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[puitHATI CKOpOUEHHS:

TOBAPUCTBO 3 OBMEXEHOIO BIITOBIJAJIBHICTIO «A30BO-HYOPHOMOPCBKA
AIMIHICTPATUBHA KOMITAHIA» - KommnaHis;

Hanionansna Kowmicis 3 minaux manepis Ta ¢ponmoBoro punky — HKLTIDP;

MixnapozHi cranmaptH inancoBoi 3BiTHOCTI — MC®D3;

MikHapozHi craHmapT Oyxranrepcbkoro ooniky — MCBO;

Pana 3 Mixnaponuux cranaapriB byxranrepcskoro o6miky — PMCBO;

ITonatkoBuit Kogekc Ykpainu — [1IKY;

Bananc (3Bit npo inancopwmii cran) — O.Nel;

3BiT npo (iHaHCOBI pe3ynbTaTH (3BIT PO CYKYIMHHUH oXin) — O.Ne2;

3BIT PO PyX IrPOLIOBUX KOIITIB (32 IpsiMUM MeTooM) — D.Ne3;

3BiT npo BiacHuit KarriTan — @.Ned.

1.OcHOBHI IIITOTOBKH, 3aTBEPDKEHHS 1 OJaHHs (DiHAHCOBOI 3BITHOCTI

1.1.Mema ma xonyenmyanvha ocHoea QiHaHco80l 36imHocmi (CmaHOapmu, w0 SUKOPUCHOBYBANUCS Ons
nideomoeky ma nodanist inancogoi 36immocmi)

Mera (iHaHCOBOI 3BITHOCTI 3arajbHOrO MPU3HAYCHHS — HajgaBaTH (DiHAHCOBY iH(OpMAIlI0 MPO CyO €KTa
TOCIIOZIAPIOBAHHS, 110 3BITYE, KA € KOPUCHOIO JUTS HUHINIHIX Ta MOTEHIIIMHUX 1HBECTOPIB, MO3UKOIABIIB Ta 1HIINX
KPEAUTOPIB y IPUIHATTI PillieHb [P0 HaJIaHHS PECYPCIB IbOMY Cy0’€KTOBI TOCHIOAAPIOBAHHSL.

dinaHcOBa 3BITHICTh 3arajbHOr0 NpU3HAYECHHS Hajmae iHpopMmalio Tpo (IiHAHCOBHH CTaH Cy0’ekTa
rOCIIOJIapIOBaHHS, 110 3BITYE, a caMe iH(opMallito Mpo eKOHOMIUHI pecypcH Cy0’€KTa rocroiaploBaHHs Ta BUMOTH
JI0 Cy0’€KTa rocrofaploBaHHs, 1o 3BiTye. DiHaHCOBA 3BITHICTh TAKOXK Hazae iH(opMallito Mpo HACTIIKK Ornepariit
Ta IHIIMX IHOZiH, 10 3MIHIOIOTH €KOHOMIYHI pecypcH Cy0’€KTa TOCIOJapiOBaHHS, 10 3BiTye, Ta BUMOTH 10 HBOTO.
dinaHcOoBa 3BITHICTh TaKOXX JIEMOHCTPYE pe3yJabTaTH TOrO, SIK YIPaBIiHChKUIA mepcoHan Kommanii
PO3TIOPSIKAETHCS BBIPEHUME HOMY PECYpCamH.

st mocsirHeHHst i€l MeTH (iHaHCOBA 3BITHICTh HAJIa€ TaKy 1H(OPMAILIIIO PO Cy0’ €KT rOCIOIAPIOBAHHSI:

1) akTuBH;

2) 30008’ sI3aHHS

3) BIacHUIA KammiTa,

4) noxija Ta BUTpATH, y TOMY YHCIi IPUOYTKH Ta 30MTKH;

5) BHECKM Ta BUIUIATH BJIACHUKAM, sIKi IIIOTh 3T1IHO 3 IXHIMHU TOBHOBa)KCHHSIMH BJIACHHUKIB;

6) TPOLIOBI IOTOKH.

KoHIlenTyanbHOIO OCHOBOIO JaHOi (PiHAHCOBOI 3BITHOCTI € OyXrajTepchKi TONITHKH Ta TMPHHIMIH, IO
0a3yroThCsl Ha BUMorax MIiXKHApPOAHHUX CTaHIApTIB (iHaHCOBOro o0miky Ta 3BiTHOCTI (Hami MCBO, MC®3) ta
Tnymauennsx (KTM®3, TIKT), Bugani Pagoro 3 Mixknapoauux crangapTiB Oyxranrepcbkoro odmiky (PMCBO), B
penaxuii uymHHid Ha 01 ciyas 2020 poky, mo o¢iliifHO ONPHIIOAHEHHI Ha BeO-caiiti MiHicTepcTBa (iHAHCIB
VYkpainu.

[Ipu popmyBaHHI QiHAHCOBOI 3BITHOCTI YHPABIIHCHKHUI MEPCOHAN KEPYBABCS TAKOXK BUMOTaMH HAI[lOHATBHUX
3aKOHOJABYMX Ta HOPMATHBHUX aKTIB INOJO OpraHizamii Ta BeleHHS OyXrajiTepchbKoro OOJIIKYy Ta CKJIAJaHHS
(biHaHCOBOI 3BiTHOCTI B YKpaiHi, siKi He poTupiuaTh BuMmoram MC®3.

Jana ¢inancoBa 3BITHICTb BKJIIOYAE:

1) dopma Nel — Gamanc (3BiT mpo ¢inaHcoBHii ctan) ctanoM Ha 31.12.2021 p;

2) ®opma Ne2 — 3Bit mpo dinaHcoBi pesymbratu (3BiT mpo cykymHuit qoxin) 3a 2021p ;

3) ®opma Ne3 — 3BiT mpo pyx IPOLIOBUX KOWITIB (3a mpssmuM Metomom) 3a 2021p;

4) ®opma Ned — 3BiT npo BracHuit kamitan 3a 2021p

5) ®dopma Ned — 3Bit mpo BitacHmii KamiTan 3a 2020p;

6) Ilpumitku g0 (iHaHCOBOI 3BITHOCTI, CKiaaeHi BiamoBigHo g0 BuMor MC®3. IpuMiTKH € HEeBix €MHOMO
YaCTHHOIO 3BITHOCTI 1 BIAIIOBiIatOTH (hiHAHCOBOMY CTaHy Ta MisutbHOCTI KomaHii.

1.2./locmosipne nodanns ma 3as6u npo gionosioanrvricme MCP3

@dinaHCcOBa 3BITHICTH JOCTOBIpHO Tofae (piHAHCOBWI CTaH, (DiHAHCOBI PE3yNbTATH MiSTBHICTI Ta TPOIIOBI
TOTOKH Ccy0’€KTa rocrmoaapoBaHHsi. JOCTOBIpHE MOAaHHS BHUMAarae MpaBaUBOrO ITOJAHHS BIUTUBY OIEparlii, iHIINX
MofIi#i Ta yMOB BiAIOBiMTHO JO BU3HAYEHb Ta KPHUTEPIiB BU3HAYCHHS VI aKTUBiB, 3000B’s3aHb, TOXOAY Ta BUTPAT,
HaBeneHNX y KoHIenTyanpHiit OCHOBI.

KonmenryanpHOI0 0cHOBOIO (hiHaHCOBOI 3BiTHOCTI KommaHii 3a pik, mo 3akinuuBes 31 rpymas 2021 poky, e
MixnapozHi ctanmapté ¢inancoBoi 3BiTHocTi (MC®3), BkIrouaroun MiKHApOIHI CTAHAAPTH OYXTaiTepChKOTro
obniky (MCBO) ta Tnymauenns (KTM®3, I1KT), sugani Pagoro 3 MikHapoaHUX CTaHAAPTIB OyXraaTepchbKOro
obniky (PMCBO), B penakuii unxnii Ha 01 ciuns 2020 poky, 0 BHUKJIAAEHI YKpaiHCBKOI MOBOIO Ta O(iIiHO
OIIPMITIOJTHEHHI Ha BeO-caiiti MinicrepcTBa ¢iHaHCiB YKpaiHu.




[Mingroropena Kommaniero ¢QinaHCOBa 3BITHICTH YiTKO Ta 0e3 OyOb-sIKHMX 3aCTEPEIKEHb BIAMOBIIAE BCIM
BuMmoraM unHHHX MC®3 3 BpaxyBanHsM 3MiH, BHeceHuX PMCBO cranom Ha 01 ciuns 2020 poky, JOTpUMaHHS
SKHX 3a0e3reuye IOCTOBipHE mNojaHHA iH(opmanii B QiHaHCOBiH 3BIiTHOCTI, a caMme, IOPEYHOi, ITOCTOBIpHOI,
3icTaBHOI Ta 3po3yMijoi iH(opMariii.

[Ipn hopmyBanHi ¢inancoBoi 3BiTHOCTI KoMmaHis KepyBanacsi TaKOXK BUMOTaMH HalliOHAJIbHUX 3aKOHOJABUMX
Ta HOPMAaTHBHUX aKTiB IO/I0 OpraHi3alii i BegeHHs OyXraaTepchKoro oOMiKy Ta cKiaaaHHs (GpiHaHCOBOI 3BITHOCTI B
VYxpaiHi, siki He npoTupiuaTh BuMmoram MC®3.

Just 3a0e3niedeHHs €MUHHUX MPUHIOMUIIB, METOMIB Ta MiIXOMIB MPH BimoOpa)KeHHI MOTOYHUX omnepamii B
00JTiKy Ta IMpy CKJIaaHHi (JiHaAHCOBOI 3BITHOCTI Ha mianpueMctsi icHye Hakaz Ne 1 Big 07.07.2016 «IIpo oGnikoBy
TIOMITUKY», SIKUH € ynHHUM y 2021 pori.

Kommanist cknagae ¢iHaHCOBY 3BITHICTH (KpiM 3BITYy NPO pyX TPOIIOBHUX KOIITIB) HAa MiJCTaBi NPUHIUITY
HapaxyBaHHS.

®dinaHcoBa 3BiTHICTP KOMIaHil CKIaNa€ThCs BUXOIAYM 3 MPHHIUIY O0AYHOCTI, MO JO3BOJISE MiATPUMATH
HEWTpaNBHICTh MpeACTaBIeHNX NaHnX. O0ayHICTh BU3HAYAETHCS SIK MPOSIB 00EPEKHOCTI MPHU BUHECEHH] CY/PKEHb B
YMOBaxX HEBH3HAYEHOCTI.

[IpaBauBe ysBieHHsS AaHMX y (hiHAHCOBIM 3BITHOCTI TPAKTYETHCS SIK TONAHHS CyTi omepalii, a He TUIBKH iX
IOpUANYHOT (HOpMH.

Kommnasis momae okpeMo KOXHii CYyTTEBHH Kiac MOAiOHUX craTed. KomMmaHis momae okpeMo cTaTi BiIMiHHOTO
Xapaxrepy.

Omnepanii agisibHOcTi Kommanii o6’emHani y kimack 3a iX Xxapaktepom Ta (yHkuieo. O0’eqHani aaHi
chopMyBaiy psAaAKK y (PIHAHCOBIH 3BITHOCTI.

Kommnasis He 3roprajia akTHBU Ta 3000B’sI3aHHsI Ta IOXOH Y (piHAHCOBIN 3BITHOCTI.

1.3.3acanvui gidomocmi npo Komnauiio 3 ynpasninus akmueamu.

Ilosna ma cropouena nazéa: TOBAPHUCTBO 3 OBMEXEHOIO BIATIOBIJJAJIBHICTIO «A30BO-
YOPHOMOPCBHKA AJIMIHICTPATHBHA KOMITAHI Sy, TOB «A30BO-YOPHOMOPCBHKA
AJIMIHICTPATUBHA KOMITAHIS»

Koo sa €/]PIIOY: 40578993

Micyesnaxoooicenns: Byn. Cymcbka, 0ya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npagosa (hopma:TOBAPUCTBO 3 0OMEKEHOIO BiIIOBIIAIBHICTIO

Kpaina peecmpayii: Yxpaina

Ochosnutl 6u0 OisibHOCMI. HAJIJAHHS TIOCIYT 3 YIPABIiHHS aKTUBAMH IHCTUTYLIIHHUX 1HBECTOPIB.

[podeciitna pisIbHICTD HA POHAOBOMY PUHKY - HISUIBHICTB 3 YIPABIiHHS aKTUBAaMU IHCTUTYLIHUX 1HBECTOPIB
(misuTbHICTB 3 YIIPABIIHHS aKTUBaMM) 31iHcHIOEThCs Ha mizcTai pimenHs HKUTIOP Nel55 Big 09.03.2017 p.

Kommawist 3apeecTpoBana y €IUHOMY JIep)KaBHOMY PEECTPl IOPUANYHUX 0CI0, (I3MYHUX OCIO-ITiNPHEMIIIB Ta
rpomajicbkux opmysanb 17.06.2016 p., Homep 3amucy: 1 480 102 0000 069905.

1.4.0nuc oisnvnocmi (mema, npeomem, 6uou) ma onepayinno2o cepedosuuia (YmMosu 30iUcHenHs OiIbHOCHI,
JMIYEH3VBAHHS, JepicasHe PecyI08aHHs1)

KommaHist € mpodeciiiHiM y4aCHUKOM PUHKY LIHHHX IarepiB. YTPaBIiHHI aKTHBAMU — OCHOBHHUIl HANPSIMOK
nisutbHOocTi Kommawnii. KommnaHoisi TpONOHYe KIIiEHTaAM B3a€MOBHTIHE CIIBPOOITHUITBO Yy cdepl yrmpaBiiHHS
aKTUBaMH IHBECTYBAHHS KOIITIB y iHBECTHUIIIIHI (OHIH, IO 3HAXOMATHCA i yrpaBmiHHIM KoMmaHii.

Y 3BiTHOMY Tiepiozni ToBaprCTBO 3IIHICHIOBAIIO YIIPABIiHHSI aKTHBAMHU:
- AT «3HBKI® «Uymanpkuit munsix» (kox 3a €IPIIOY 41061159);

- AT «3HBKI® «bynisensauk» (kox 3a €IPIIOY 41061232);

- AT «3HBKI® «IarencuBHuk» (ko 3a €JIPIIOY 43263434);

- AT «3HBKI® «Tymannnii ans6ion» (koz 3a €IPIIOY 43336895);
- AT «3HBKI® «OJIIMII» (kox €APTIOY 43407174);

- AT «(3HBKI® «TAHAIC» (xon €JIPTIOY 43644822);

- AT «3HBKI® «Ekcnepr nesemornment (kox 3a €[IPTIOY 43744509);
- AT «3HBKI® «JlokomoTusy» (kox 3a €[IPTIOY 43745634);

- AT «3HBKI® «API'O» (kox 3a €JIPTIOY 44399201);

- AT «3HBKI® «KopycauT» (kox 3a €JIPTIOY 44291153)

- AT «3HBKI® «Opuana» (kox 3a €JIPTIOY 44230400)

- AT «3HBKI® «I'mopus» (kox 3a EIPTIOY 44288004)

- 3HBIII® «bynisenpank» (kox 3a €IPICI 23300549);

- 3HBITI® «Kurnobyn» (kox 3a €APICI 23300657);

- 3HBIII® «ITomapic» (xox 3a €IPICI 23300913);

- 3HBIII® «Comapic» (kox 3a €APICI 23300912).

- 3HBIII® «I'epkynecy (xox 3a €APICI 23301127).

- 3HBIII® «Konkopm» (xox 3a €APICI 23301128).

- 3HBITI® «Mpis» (xox 3a €APICI 23301126).
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1.5.3as6a npo b6e3nepepsuicmo dianvrocmi

Kommanist ckiagae cBoio (iHAHCOBY 3BITHICTH Ha MiACTaBl NMPHUITYHIEHHS NMpPO Oe3NepepBHICTH JisUTBHOCTI.
Kommnanis He Mae HaMipiB JIKBiAyBaTH Cy0’€KT TOCIOJAPIOBAHHS UM MPUIHMHUTH MisUIbHICTE. [1i/1 yac OIiHFOBaHHS
YIIPaBIHCHKUI MEpCOHaNl HE BHSBUB HEBU3HAYCHOCTEH IIOJO MOJIH YW YMOB, SKi MOXKYTh CIPHYMHUTH 3HAYHHUN
CYMHIB IIOJ10 3/ITaTHOCTI MiANPUEMCTBA MPOJIOBXKYBATH JisUTbHICT Ha Oe3MepepBHii OCHOBI.

OUIHIOIYM JOPEYHICTh TPHITYLICHHS NMPO Oe3NepepBHICTh, YIPaBIIHCHKHN IEpCcOHAN OpaB /0 yBaru BCIO
HasBHY iH(opManito mono MaiiOyTHROro — Ha 12 MicsMiB 3 TTIOYaTKy 3BITHOTO TIEPioAy, aje He 0OMEXYIOUUCh UM
mepiomoM. KoMrmaHisi MOCHIIOBHO OTpUMYBajia MPHOYTOK BiJl CBOET JISUTBHOCTI Ta Ma€ JOCTYI 1O (hiHAHCOBHX
pecypciB, HEMae MPOCTPOYCHOi JeOITOPCHKOI Ta KPEIUTOPCHKOiI 3a00pProBaHOCTi, TOMY MiJIPUEMCTBO Mae
JOCTATHIO BIIEBHEHICTh Y TOMY, 110 HOT'O JisUIBbHICTH Oy/Ie Mpo/IoBKyBaTHCS Ha Oe3nepepBHili OCHOBI.

VYnpasniHcekuii nepconan Komnanii BBakae, 110 IPHUITYIIEHHs PO Mojajiblie Oe3repepBHe (HyHKIIOHYBaHHS,
€ IOPEUHUM.

BrumB cnanaxy COVID-19 (kopoHaBipyc) Ta BXHTHX ypSIOM YKpaiHM KapaHTHHHHUX Ta OOMEXYBaJbHUX
3axO0/1iB, CIPSIMOBAHUX Ha 3aN00IraHHsI HOro MoJaIbIIOMy BUHUKHEHHIO 1 OIIUPEHHIO, BKIFOYHO 3 Ha/I3BHYAHHOIO
CUTYalli€f0, MOXE CIPHYMHUTH CIUIMB Ha MOAajblly HisuibHicTh KommaHii, HacmiikM SKOro Ha JaHHMH Yac
HEMOXJIMBO OLIHUTH. [lofanbiia crabinizalis eKOHOMIYHOI Ta MOJIITHYHOI CHTYallii 3HAYHOIO MIipOIO 3aJIeKUTh Bill
MOIIMPEHHSIM KOPOHA BipycHOi iH(MEKIlT 1 MOMONAHHIM 11 CKOHOMIYHHMX HACHiAKiB. [lepen0aynTd MOmaIbIInit
PO3BHUTOK €KOHOMIYHHX, COLIANbHUX Ta MOJITHYHHMX IO Hapa3li BaKKO, TOMY Mipa iX BIUIMBY Ha JisUIbHICTh
Kommnanii He Moxe OyTH IOCTOBIpHA BU3HAuYeHA. YTNPaBIIHCHKUM TepcoHasioM KommaHii Oy yBaKHO PO3TIISIHYTI
BCi PU3UKH 3 TOYKH 30Dy iX YIPABIiHHS Y 3B’SI3KY i3 CBITOBOIO MaHIeMi€r0 KopoHaBipycHoi xBopoou (COVID-19)
Ta 3anpoBajpkeHHs Kabinerom MiHicTpiB YKpaiHM KapaHTHHHUX Ta OOMEXKYBaJbHUX 3aXOJiB, CIPSIMOBAaHHMX Ha
NPOTHIIO 11 MOJABIIOro MOUIMPEHHsI B YKpaiHi Ta OliHIoE 31aTHICTh KoMMaHii pOJ0BXKYBaTH CBOIO JSUTBHICTh
Ha Oe3MepepBHill OCHOBI.

VY 3B’s3Ky 3 BiiichKOBOIO arpecieto Pociiicbkoi ®enepanii nporn Ykpainu, Ha migcraBi nporo3uuii Pamu
HallioHaNIbHOI Oe3reku 1 000poHn YKpaiHu, BigmoBimHO A0 nmyHKTY 20 yactuHm nepiioi cratti 106 KoHcrurymii
VYkpainu, 3akony Ykpainu «IIpo mpaBoBuil pexuM BOEHHOTO cTaHy» YkazoMm [Ipesunenta Ykpainu “Ilpo BBeneHHs
BOEHHOT'O CTaHy B YKpaiHi OyJi0o MOCTaHOBJICHO:

Beectu B Ykpaini BoenHuii cras i3 05 roguau 30 xBunun 24 mororo 2022 poky crpokoM Ha 30 1i0.

B Komnanii HasiBHI JOCTaTHI KOIITH JJIsi OKPUTTSI KOPOTKOCTPOKOBHX mnorped. KommaHis He Mae nmorpedu
JOMOBIJISITHCSL. 3 KPEAMTOpaMH IIPO PECTPYKTypu3aliio 3000B’s3aHb Ta 3MEHIIYBaTH ii omepaiiiiHi morpedu.
Kommanii He moTpiOHO 3BepTaTHUCh 32 (PIHAHCOBOKO MiJITPHUMKOIO /IO 11 y4acHHKIB Juis 3a0e3neyeHHs] HOpMallbHOT
JisTTBHOCTI.

KommaHist peryisipHo 3IiiCHIOE aHai3 eKOHOMIYHOI CHTYaIlil B KpaiHi. YTIPaBIiHCHKHIA IIEpCOHAN BBAXKAE, 1110
CYTTEBOI HEBU3HAYECHOCTI 1110JJ0 MOXKIUBOCTI KoMmaHiT mpoJoBKyBaTH CBOIO MisUIbHICTD HA MEpiof, sIK MiHIMyM 12
MICSIIIB 3 JaTH TONaHHs 1ii€l (piHAHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JIaTy 3BITHOCTI YIPaBJIIHCHKUI TIEpCOHAT
HE Ma€ HaMIpiB MIPUIHMHSITH YU CYTTEBO 3TOPTATH TOCHIOAAPCHKY MisIbHICTb.

CranoMm Ha 31 rpymus 2021 poky ympaBiIiHCBKOMY MEpCOHATy HE BIJIOMO PO CYTTEBI HEBU3HAYEHOCTI,
OB’ sI3aHi 3 TO/IISIMU YM YMOBaMH, SIKI MOXYTh BIUTMHYTH Ha Oe3MepepBHICTh TiSUTHHOCTI.

1.6.10enmucbixauis inancosoi 36imunocmi (3a2a1bH020 YU CREYIanbHO20 NPUSHAYEHHS, OKDeMd, [HOUSLOYAIbHA,
KOHconidosana)

dinancoBa 3BiTHICTH KoMNaHii € (JiHAHCOBOIO 3BITHICTIO 3arajibHOTO MPH3HAYCHHS, sika COpMOBaHA 3 METOIO
JOCTOBIpHOTO TOJAaHHS (piHAHCOBOTO CTaHy, (iHAHCOBHX PE3yIbTATiB MISTIBHOCTI Ta ii TPOIIOBHX IOTOKIB IS
3aJI0BOJICHHSI IH(POPMAIIIHUX MOTPEd MIMPOKOro KOJIa KOPUCTYBAYIB P NPUHHATTI HUMU €KOHOMIYHHUX PIlIICHb.

1.7. @yukyionanvra eanoma ma 6anoma 36IMHOCMI

Jlnist omiHKM cratei, BKIOUeHnX 10 (iHaHCOBOi 3BiTHOCTI KommaHii, Oy/10 BUKOPUCTAHO BAIIIOTY MEPBUHHOTO
€KOHOMIYHOTO CEepEeIOBHINA, B sIKOMY Tparfoe Komnasis, - ykpaiHChKa TpUBHS.

Bci 3Ha4ueHHS HaBeCHI 3 OKPYIIIEHHSIM 10 HAHOMIKYO! THCAI, KO HE 3a3HAYCHO 1HIIIE.

Omneparii B iHO3eMHiN BamoTi npotsarom 2021 poky HiAMPHEMCTBO HE 3MIMCHIOBANO, TOMY BIDIMB BAJFOTHUX
KypciB Ha (piHAHCOBY 3BITHICTh HE OILIHIOIOTHCS.

1.8 Memoou nooanns inchopmauyii' v hinancosux 3gimax

3riggo HII(C)BO Nel 3BiT mpo cykymHuWil moxij mepembadae MONAaHHS BUTPAT, BU3HAHUX y HPHOYTKY abo
30UTKy, 32 KIacu(iKaiio, OCHOBAHOI HAa METOI «(pYHKIII BUTpaT» ab0o «cobiBapTOCTI pearizamii», 3rigHO 3 SKIM
BUTpaTH KIACHU(]IKYIOTh BIAMOBIAHO /10 iX (QyHKII SK YacTHHHM cOOIBapTOCTI 4M, HANPUKIAI, BUTPAT Ha 30yT abo
aJMIHICTPAaTHBHY MAisUIBHICTB. [H(OpMAIs NMpo XapakTep BUTPAT € KOPHCHOIO JUIS HPOTHO3YBaHHS MaiOyTHIX
TPOIIOBHX MOTOKIB Ta HaBeAeHa B 11.62 1ux [IpumMiTok.

[IpencTaBneHHss TPOIIOBHX IIOTOKIB Bijl oOmepamiiHOl IisTbHOCTI y 3BiTI HpO pyX TPOIIOBHX KOIITIB
3IHCHIOETBCS 13 3aCTOCYBAaHHSIM NPSIMOTO METOAY, 3TiHO 3 SIKUM PO3KPUBA€ETHCSA 1H(POPMAIlSl NPO OCHOBHI




HaXO/PKEHb TPOIIOBMX KOIITIB YW BHIUIAT TPOMIOBHX KOWTIB. IH(poOpMaris mpo OCHOBHI BUAM TPOLIOBHX
Ha/IXOJDKEHb Ta IPOIIOBHUX BHUILIAT (GOpMYeEThCS Ha IifcTaBi 00IikoBHX 3amuciB KoMmnasii.

1.9. 32o0pmanns inancosux akmuesie ma 30006 ’s13aHb

DiHaHCOBI aKTHBH Ta 3000B’s[3aHHS 3TOPTAIOTHCA, SAKII0 KoMmaHis Mae IOpUIUYHE TPaBO 3IIHCHIOBATH 3aJiK
BH3HAHMX y OajlaHci CyM 1 Mae Hamip abo 3poOUTH B3aeMo3alliK, a0 peai3yBaTH aKTUB Ta BUKOHATH 3000B’I3aHHS
OJIHOYACHO.

1.10. Piwenns npo 3ameepdicenhs Pinancosoi 36immocmi 00 8UNycKy

dinaHcoBa 3BiTHiCTH KOMITaHis 3aTBep/KeHa /10 BUITYCKY (3 METOIO ONPHJIIONHEHH:) KepiBHUKOM KommaHii 3
yrpaBiiHHs aktuBamMu 24 motoro 2022 poky. Hi ydacaukmu Kommawnii, Hi iHIII 0cCOOM HE MalOTh IpaBa BHOCHTH
3MiHH J0 1i€i (HiHaHCOBOT 3BITHOCTI MicHs 11 3aTBEPKCHHS IO BUITYCKY.

1.11. 3¢imnuii nepiod ginancosoi 3eimnocmi
3BITHUM IIepiofoM, 3a KUK (OpMYeThCs (hiHaHCOBA 3BITHICTh, BBAXKAETHCS PiK, TOOTO mepiox 3 01 ciuns mo 31
rpyass 2021 poky.

1.12. Cymmesi cmammi _ghinancosoi 36imnocmi.
CyrreBUMH cTaTrTsiMH (PiHAHCOBOI 3BITHOCTI, cKiajeHoi ctanoM Ha 31 rpymaus 2021 poky, € crarTi, BapTicTh
sikux nepesuirye 100 Tuc.rpH.

1.13. OcHosu oyinoK, wo 3acmocosani y inancosil 36imHocnii.

Lls ¢inancoBa 3BITHICTH IIJrOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBApPTOCTi, 32 BHHSITKOM OIIHKH 32
CHpaBeUIMBOI0 BApTICTIO OKpeMHUX (iHAHCOBHX 1HCTpYMeHTIB BianoBigHo 10 MC®D3 Ne 9 «®dinaHCOBI
IHCTpYMEHTHY», 3 BUKOPUCTAHHSAM METOIB OLIHKU (piHAHCOBHMX IHCTpYMEHTIB, no3BoiieHnX MC®3 Ne 13 «Ouinka
CHpaBeUIUBOI BAPTOCTI.

O1wliHKa CrpaBeUIMBOI BapTOCTI 3IHCHIOETHCS 3 BUKOPHCTAHHSIM METOMIB OIIHKM (DIHAHCOBUX 1HCTPYMEHTIB,
no3BoieHnx MC®3 Ne 13 «OuiHkH 32 CrpaBeTUBOIO BapTiCTIO». Taki METOIU OLIHKH BKJIIOYAIOTh BUKOPUCTAHHS
CrpaBeUIMBOI BApTOCTI SIK LiHM, sika Oysia O oTpuMaHa 3a IPOoJIaXk aKTHBRY, a00 CIulaueHa 3a nepeaady 30008’ s3aHHs
y 3BHYalHIH orepailii Mixk y4aCHMKaMU PHUHKY Ha JIaTy OLIIHKU. 30KpeMa, BUKOPHCTAaHHs 01p)KOBHX KOTHPYBaHb a00
JAHUX TIPO TIOTOYHY PUHKOBY BapTICTh IHIIONO aHAJOTIYHOIO 32 XapaKTepOM IHCTPYMEHTY, aHalli3 JUCKOBAHHX
IPOLIOBHX TOTOKIB 200 iHIII MOJENi BM3HAYEHHs crpaBeluiiBoi Baprocti. [lepenbauena crpaBeuinBa BapTiCTh
(hiHAHCOBHMX aKTHBIB 1 3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHIM HasBHOI iH(pOpMAIlii PO PUHOK 1 BIAMOBIAHUX
METOAIB OLIHKH.

1.14. 3as6a npo sionosioanrvricme.

VYnpagniHckkuii nepconan Komnanii 3 yrpaBiiHHS akTHBAaMU HECe BiJIIOBIIAILHICTD 32 MiJrOTOBKY (hiHAHCOBOT
3BITHOCTI MiANPUEMCTBA, sIKa JOCTOBIpHO monae dinancoBuii cran Kommanii cranom Ha 31 rpymas 2021 poky, a
TAKOX Pe3yNIbTAT HOro AisTIbHOCTI 32 mepiof, 1o 3akinuuBes 31 rpymust 2021 poky, pyX MPOLIOBHX KOIITIB Ta 3MIHA
B KamiTaji 3a BIJNMOBITHUN Mepiof, y BIAMOBIAHOCTI N0 MiXHApPOIHHX CTaHAAPTIB OyXrajTepchbKOro oOJIKYy Ta
3BiTHOCTI. Ckian 1i€i iHpopmanii Bu3HaYaeThess MpodeciiHUM CY/DKEHHSM yhpaBiiHHs nepcoHany Kommawnii 3
YIIPaBJIIHHS aKTUBAMU.

2.CyrTreBi MonokeHHs 001iKOBOI IMOTITHKY.
2.1.0cnosa hopmysants 0OMIKOSUX NOTIMUK.

OOmikoBl TOMITUKA — KOHKPETHI NPHHLHWIHN, OCHOBH, JOMOBJIECHOCTI, MpaBWia Ta TPAKTHKA, 3aCHOBaHI
Ccy0’€KTOM TOCIIONAPIOBaHHSA MPH CKIAZaHHI Ta momaHHi (inaHcoBoi 3BiTHOcTi. MC®3 HaBOAWTH OONIKOBI
MIOJNITUKH, $5iKi, 32 BUCHOBKOM PMCBO, natoTh 3MOry CKJIacTé Taky (DiHAHCOBY 3BITHICTb, SIKA MICTUTH JOPEUHY Ta
JIOCTOBIpHY 1H(OpMAIIiF0 PO omnepaiii, iHII MoAii Ta YMOBH, 10 SKUX BOHH 3aCTOCOBYIOThCS. Taki MONITHKH HE
CITiJT 3aCTOCOBYBATH, SIKIIIO BIUIMB 1X 3aCTOCYBaHHS € HECYTTEBHM.

O6mikoBa nomituka Kommasii po3po0ieHa Ta 3aTBeppKeHa YIPaBIiHCHKIM TepcoHanoM KommaHii BiqnoBiqHO
10 Bumor MCBO Ne 8 «O011KOB1 MOITHKY, 3MiHHA B 00JIKOBUX OLIHKAX Ta MOMUJIKM» Ta 1HIIMX YMHHUX MC®3 Ta
iHTEepIpeTamnii.

®inancoBa 3BiTHICTH KommmaHii MmiaroToBieHa Ha OCHOBI iCTOPMYHOI cOOIBapTOCTi, 32 BHHATKOM OIlIHKH 32
CIpaBeNTUBOI0 BApTICTIO Ha maty 3actocyBaHHI MC®3 BiamoBimao mo MC®3 Ne 1 «llepme 3acrocyBaHHS
MDKHApOIHUX CTaHIApPTiB (HiHAHCOBOI 3BITHOCTI», OMMIHKH 32 CIPABEUIMBOIO BAPTICTIO OKpPeMHX (PiHAHCOBUX
iHCTpyMeHTiB BimnoBigHO 10 MC®3 Ne 9 «diHaHCOBI iHCTpYMEHTH». 3 BUKOPHUCTAHHSM METOIIB OIIHKH
(iHaHCOBHX 1HCTpYMEHTIB, 1o3BoseHnX MC®3 Ne 13 «OriHka cripaBeaanBoi BapTOCTI».

Benenns Oyxrantepchkoro OOJiKy Ta CKJIAZaHHS (IHAHCOBOI 3BITHOCTI 3IIMCHIOETHCS 3 JOTPUMAHHIM
TIPUHIAIIB [TOBHOTO BUCBITICHHS, IOCIIJOBHOCTI, O€3MEepepBHOCTI, HapaxXyBaHHS Ta BiAMOBITHOCTI JOXOMIB Ta
BUTpAT, EPiOANIHOCTI.

[Migroroka ¢inancoBoi 3BiTHOCTI BimnoBigHo 10 MC®3 BUMarae Bij yrpaBiIiHCHKOTO MIEPCOHAIY IPUITYIICHB
Ta PO3PaxXyHKiB, 110 BIUITMBAIOTH Ha 3aCTOCYBaHHS OOJIIKOBOI ITOJIITHKM Ta HaBEJIeHI CyMH aKTHBIB Ta 3000B’sI3aHb, a




TaKOX JOXOMIB Ta BUTpaT. OLIHKHM Ta Cy/pKEeHHS 0a3ylOThCs Ha IONepeHbOMY JIOCBil Ta IHMMX (QaKTopax, Io 3a
ICHYIOUMX OOCTaBMH BB@KAlOTHCS OOIPYHTOBAaHMMH 1 3a pe3yJbTaTaMU SKHX POOJATHCS CY/DKEHHS IOJO
0aJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb, iHpOpMalis Npo SKy HEAOCTYIHA 3 IHIINX JDKeped. Xoda i
pO3paxyHKH 0a3yloTbcs Ha HasBHIM y YIPaBIiHCBKOTO TepcoHany iH(opmaiii mpo moTodHi moxii, (axTudHi
pe3yNbTaTi MOXYTh BIAPI3HATUCSA BiJ IMX po3paxyHkiB. OOmacrti, Jie Taki Cy[KEHHS € OCOOJMBO Ba)KIMBUMH,
00J1acTi, 10 XapaKTEepU3yIOThCS BUCOKMM PIBHEM CKIIAJHOCTI, Ta 00JacTi, B SIKUX € MPHITYIICHHS Ta PO3PaxyHKH,
MAaIOTh BEJTUKE 3HAUEHHS JUIA MiAroTOBKH (hiHaHCOBOI 3BiTHOCTI 32 MC®3.

OwuiHKM Ta TOB’sI3aHi 3 HUMHM TPHITYIIEHHS TPYHTYIOTHCS Ha 1ICTOPUYHOMY JOCBiIl Ta iHIIMX (akTopax, sKi
BBaXKAIOThCS OOIPYHTOBAaHMMH 32 JIaHUX OOCTaBHMH, PE3YyNbTaTH SKUX (DOPMYIOTH OCHOBY IUISi CY/DKEHb WIONO
0aJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’513aHb, sSIKa HE € OYEBUAHOIO 3 IHIIMX pKeped. JlonmymenHs Ta 3podieHi Ha ix
OCHOBI TIOTIEpe/IHI OLIHKM TIOCTIHHO aHAJI3YIOThCS Ha TpeaMeT HeoOXimHocTi X 3MiHM. 3MIHM 1 OIlHKax
BU3HAIOTHCSI B TOMY 3BITHOMY I€piofli, KON Ii OLIHKK MOCTIHHO OYNM MeperysiHyTi, 1 B yciX HACTYITHUX Iepiojax,
BUKJIMKAaHUX 3a3HaYeHUMH 3MiHamu. KommaHis 37iliCHIOE OLIHKY Ta BiOOpa’KeHHsS! aKTHBIB i 3000B’s13aHb TaKUM
YHHOM, 100 HE NEpEeHOCHTH HasBHI (DiHAHCOBI PHM3HKH, SIKI MOTEHIIHHO 3arpoKyloTh (iHAHCOBOMY CTaHy, Ha
HACTYITHI 3BiTHI MEPiOH.

2.2. Ilonimuxa 36imyeantsi.

Kommnanist oOupae Ta 3aCTOCOBYE CBOi OOJIKOBI MONITUKU MOCTITOBHO JUIs MOJIOHUX OMepariii, 1HIIMX MOMmii
a6o ymoB, skiio MC®3 KOHKpPETHO He BUMarae a0o He J03BOJISE BU3HAYCHHS KaTEropii craTted, [ SKHX IHIII
TIOITUKU MOXKYTh OYTH JIOPEUHUMHU.
2.3.Kpumepii suznanns eiemenmie Qinancosoi 36imHocmi.

AxtuB (3rigHo 1m.4.6. KonuenryansHoi ocHOBU (hiHAHCOBOT 3BITHOCTI) — TEeEpillHIi eKOHOMIUHHI pecypc, 10
KOHTPOJIIOETHCS 00’ €KTOM TOCIHOAAPIOBaHHs BHACITIJIOK MHHYJIUX MOJii. ExoHOMiIuHMI pecypc — mpaBo, IO Mae
NIOTEHIIiaJ]l CTBOPEHHSI eKOHOMIYHUX BHTi. [IpaBa, 1110 MalOTh MOTEHIlia)l CTBOPEHHS €KOHOMIYHUX BUTi]] HAO0yBaIOTh
Oaratbox (opM, y TOMY YHMCIIi: a) IpaB, 10 BIANOBIAa0TH 000B’sA3KY iHIIOI cTopoHu (11.4.39), Hanpuknaz: (1) npaBa
Ha OJepXKaHHS TPOIIOBMX KOWITIB; (ii) mpaBa Ha ojep)kaHHsA ToBapiB abo mociyr; (iii) mpaBa Ha OOMIH
€KOHOMIYHUMH PecypcamH 3 1HIIOK CTOPOHOIO Ha CHPHUSATIMBUX yMOBax. /[0 Takux MpaB HaJIEXKWUTh, HAPHUKIAL,
(dbopBapiHHUIl KOHTPAKT Ha KYIIIBIIO €KOHOMIYHOTO pecypCy Ha yMOBaXx, IIO € CHPUSITIMBUMH Ha JaHUi yac, abo
OII[IOH HAa KYIBIIO €KOHOMIYHOro. (iv) mpaBa Ha OJIep)KaHHS BUIOIM BiJi 00OB’SI3KY IHIIOI CTOPOHM MepenaTd
€KOHOMIYHUI pecypc y pa3i MeBHOI MaillOyTHbOI MoAii, HACTaHHS SIKOI MOB’si3aHe 3 HeBM3HaudeHicTio (1m.4.37); 0)
npaBa, 110 HE BIANOBINAaIOTh O0OB’S3KY IHINOI CTOPOHM, Hampukian: (i) mpaBa Ha (i3MyHI 00’€KTH Ha 3pa30K
OCHOBHHX 3ac00iB abo 3anaciB. [IpukiagamMn Takux MpaB € MPaBO KOPUCTYBaHHS (i3MYHUM 00’€KTOM abo MpaBo
ONlep)KYBaTH BHMIONY BiJ JKBiJaliiiHOi BaprocTi 00’e¢kTa opeHau; (i) mpaBa Ha BHKOPHCTaHHS 00 €KTIB
IHTEJIEKTYaJIbHOI BJIACHOCTI.

Knacudikauis  aktuBiB  (HeoOOpOTHI/0O00OpOTHI) Ta  3000B’s3aHP 32  CTPOKAMM  IOTAIICHHS
(1IOBrocTpOKOBI/TIOTOYHI) 3[IHCHIOEThCS TiJl 4Yac X MEPBHMHHOrO BU3HAHHS 3aJI©KHO BiJl TEPMIHY ICHYBaHHS,
KOpPHCTYBaHHS, BOJIOMIHHA HUMHU KoMmaHielo B MOPIBHSHHI 3 1X onepariiifHiM IUKIOM. TpUBAIICTh ONepaiiiHoro
LUKy CKJIAA€ OMH KaJICHOAPHUM PiK. AKTUB BU3HAETHCS OOOPOTHUM, SIKIIO:

- Horo mepenbayaeTbest peanizyBaTd a00 BiH NpPU3HAYEHWH Ul NPOJaKy UM BHKOPHCTaHHA B MeXax
3BHYAWHOrO OTNEPAIifHOTO IUKITY;

- aKTUB NpU3HAYeHWH Juisi peamizamii (TopriBii) abo ioro mnepemdayaeTbcs peani3yBaTd MPOTITOM
JIBAHALSTH MICSLIB MiCJIsl 3aKiHUSHHS 3BITHOTO MEPiofy;

- aKTUB sBJIsIE COOOO TPOIIOBI KOIITH, 32 BUKJIIOUSHHSIM BHIAJIKIB HASBHOCTI OOMEXeHb Ha #oro oOMiH abo
BHUKOPHCTAHHS /IS TIOTAIIEHHS 3000B’13aHb TIPOTATOM JIBAHAALATH MICAIIB TiCIA 3aKiHIEHHS 3BITHOTO MEPIOay.

VYci iHII aKTUBH KIacU(iKYIOThCS SIK HEOOOPOTHI.

[lorouna nebiTopchbka 3a0OPrOBaHICTh 3a MPOAYKIIIO, TOBapH, POOOTH, IOCTYTH BHU3HAETHCSI AKTHBOM
OMHOYACHO 3 BHU3HAHHAM JOXONY Bix peamizamii mpomykmii, ToBapiB, pOOIT 1 MOCAYr Ta OIHIOETHCS 3a
CIpaBEITUBOIO BaPTiCTIO KOMIICHCAIIi HA ATy BU3HAHHS.

[epmmii kputepiit 3000B’A3aHHSA — II€ HASBHICTD y Cy0’€KTa TOCIMOJApIOBaHHS O0OB’s3Ky. 3rigHO 3rimHO
m.4.29, m. 4.30, . 4.37 KoHuenryanbHoi 0CHOBH (DIHAHCOBOI 3BITHOCTI 00OB’SI30K — Iie Jiisi 00 BiAMOBINAIbHICTS.
YHUKHYTH SKOi Cy0’€KT TOCIIONAapIOBaHHA HE Ma€ MPAKTUYHOI CIpOMOXKHOCTI. OOOB’SI30K 3aBXK/IM BUHHUKAE TIEpeN
IHIIOI0 0co00t0 (um ocobamm). IHmIOIO ocoboro (um ocobamm) Moke Oyt ocoba 4YM iHmUN Cy0’eKT
TOCTIOZAPIOBAHHS, TPYIIA JIFOJIEH UM iHIHUX CYO’€KTIB TOCIIOAApIOBaHHS ab0 CYyCIiIECTBO B misloMy. Hemae motpebu
3HATH, Mepel] KO CaMe CTOPOHOI0 (SIKMMH caMe CTOpOHaMH) Mae Micie 0o0OB’s30K. SKINO omHAa CTOpOHA Mae
000B’30K TIepemaTH eKOHOMIYHHMH pecypc, TO 3BiJICH BHIDIMBAE, IO iHINA CTOpoHa (200 CTOPOHM) Ma€ MpaBo
olepKaTH Liel eKOHOMIuHMi pecypc. BomHodac, BUMOra 10 OnHi€l CTOPOHHM BH3HATH 3000B’S3aHHS Ta OIIHUTH
{oro B MEeBHIM cyMi He O3HAYae, IO iHIIa cTopoHa ( a00 CTOPOHM) MTOBUHHA BU3HABATH AKTHUB 200 OIIHIOBATH HOTO
B Tilf caMiif cymi.

Jly1st BUKOHAHHSI IHOTO KPUTEPio 000B'sI30K MOBUHEH MaTH IOTEHIIAl BUMAraTy Bij] Cy0'€KTa TocrolaploBaHHs
TIepeTaHHsT €eKOHOMIYHOTO peCcypcy iHIIINA CTOpOHi (UM iHIM cTopoHam). /s Toro, mo0 e moTeHIiail icHyBaB,
HeMae TOTpedH y BIIEBHEHOCTI 3 MMPHUBOY TOr0 — 00 HaBiTh IMOBIPHOCTI TOTO, 110 CYO'€KT MOBUHEH Oy/e mepeaaTu
eKOHOMIYHHUH pecypc: MepelaHHs MOXe, HalpHKiIax, OyTH OOOB'SI3KOBUM JIMINE B pa3i HACTaHHSI B MalOyTHHOMY
MeBHOI TOmii, TOB'si3aH0i 3 HeBm3HaueHicTio. [lorTpiOHO nwmmme, moO el 00OB'A30K yKe icHyBaB 1 mob —




IIoHAliMeHIe 3a OJHi€l OOCTaBMHM — BiH BHMaraB Bijl Cy0'€KTa TOCHOAApIOBAHHs NeEpeIaHHsS E€KOHOMIYHOTO
pecypcy.

3000B’s13aHHS BU3HAETHCS KOPOTKOCTPOKOBUM (IIOTOYHHM), SIKIIIO BOHO BiJNIOBiJa€ OJHOMY i3 HACTYIHHX
KpHTEpiiB:

-Tiepe1oavaeThes, Mo 30008’ sI3aHHS Oy/Ie MOralieHo B X0/1i 3BUYaHOr0 OnepaniiHoro uKIy;

-3000B's13aHHS IPU3HAYEHO, TOJIOBHIUM YHHOM, JUIS TIPOJIAXKY;

-3000B'sI3aHHS T1IJIATA€ MOTAIICHHIO MPOTSToM 12 MICSIIB miciisg qaTy OaJaHCy.

Kommanist He Mae 6€3yMOBHOIO MpaBa BIAKIACTH IMOTAlIEHHsT 3000B’sI3aHHS MMPUHAWMHI MpoTsroM 12 MicsiiB
micis Jatu OaaHcy.

3000B's13aHHS, IO HE BIiANOBIAAIOTH KOMHOMY i3 IepepaxoBaHUX KPHUTEPIiB BBAXKAIOTHCS JOBTOCTPOKOBHMHU.
YacTrHa ITOBroCTPOKOBUX 3000B'S3aHb, 10 Mi/UISATae MOTAIICHHIO MPOTArOM JBaHAALSTH MICALIB BiJl OCTAHHBOI'O
Yucia KOXKHOI'O KaJICHJApHOTO MICSIs, IEpEeBOAMTHCS B TOTOYHI 3000B's3aHHS Ha Ty K gnary. OOmik
JIOBI'OCTPOKOBHX Ta TIOTOYHUX 3000B's13aHb BEACTHCS 3 TIOMIIJIOM Ha TOPTOBi, (PiHAHCORBI Ta 1HIII 3000B'I3aHHS.

Jns BU3HAauyeHHsl JaTH BH3HAaHHA a00 MOTalleHHs aKTHBIB Ta 3000B'S3aHHS KOPHUCTYIOTBCS JOrOBOpaMH,
NpaBWIaMH BHITYCKY I[IHHHUX TamepiB (3a oOiiramisMu, TOLIO) Ta YHHHMM 3aKOHOJaBcTBOM. KommaHi€ro
BCTaHOBJIEHA MEXa CYTTEBOCTI JIJISL:

-OKpeMHX 00’ €KTIiB 00JIIKy aKTHBIB, 3000B’s13aHb, BIACHOTO Kamitany - 1% BairoTu OanaHcy;

-OKpEMHX BHJIIB JIOXOMIB 1 BUTpaT - 1% uncToro npudyTKy (30UTKY).

Kommanist He 3apaxoBye akTHBH Ta 3000B’SI3aHHS, a TaKOXX JOXOAW Ta BUTPATH, SKIIO TUIBKK TaKOro He
BHMAra€eThCs BiMOBITHO 10 Oynb-skoro MC®3. KomnaHis 3aiuiiae He3MIHHUMU TPEACTABICHHS Ta Kiacu]ikarliro
crateil y ¢iHaHCOBiM 3BITHOCTI Bif Tepiogy A0 mepiomy. Y BHIAAKy, KO OyayTe BinOyBaTHCs 3MiHH Y
npencTaBiaeHHi abo wimacudikanii crateid 'y (¢iHaHcoBiii 3BiTHOCTi, KoMmnanis 3aiCHUTH pekiacudikaiio
HOPIBHSUIBHUX CYM, 32 BUKJIIOYEHHSIM BUIMAJKIB, KOJIU 1€ HE MOXKJIMBO, PO3KpHE iH(GOPMAIIO IO JAHOMY BHIIAJIKY.
Kamnitan - gons, mo 3anumiaerbes B aktuBax Kommasii micist BUpaxyBaHHS BCix 11 3000B'si3aHb. Joxia - mpupict
€KOHOMIYHUX BUTOJ| MPOTATOM 3BITHOrO Tepioay, y Gopmi npurmuBy (abo 301bIIEHHS) aKTHBIB 00 3MEHILEHHS
3000B's3aHb, IO IMPUBOJAMTH JO 30UIBIIEHHS KalliTally, HE IOB'S3aHOr0 3 BKJIQJAaMH BJIACHUKIB. Butpatum -
3MEHILIEHHS! €KOHOMIYHHMX BHI'OJI MPOTSATOM 3BITHOTO MEpiofy, mo BinOyBaeTbest y (OpMi BiTOKY akTHUBIB abo
301IbLICHHST 3000B's13aHb, BEIYYUX 10 3MEHIIICHHS KalliTally, He MOB'S3aHOr0 3 HOro po3MOiIOM MiX BIaCHUKAMH
(yuacHukamu). J/loxoau Ta BHTpaTH BU3HAIOTHCS 33 METOJOM HapaxyBaHHs. BusHaHHIO y (iHaHCOBIii 3BiTHOCTI
M JIATA0Th Ti €JIEMEHTH, SIKi:

- BI/IMOBIIAIOTE BU3HAYEHHIO OJHOIO 3 E€JIEMEHTIB;

- BIJNOBINAIOTH KPUTEPIsIM BU3HAHHSL.

Kpurepii BU3HaHHS:

- iCHye BIpOriIHICTh 3100YTTs1 a00 BiATOKY MailOyTHIX €KOHOMIYHMX BHIOJ, TOB'S3aHUX 3 00'€KTOM, IO
BiJITIOB1/Ia€ BU3HAYECHHIO MOMEHTY;

- 00'exT Mae BapTicTh 200 OIIHKY, sIKa MOXKe OyTH HaJiifHO BUMIpsHA.

Bci aktuBw, siKi 3HaXOJsIThC y BIacHOCTI KoMmaHii, € KOHTPOJIILOBAHUMHU 1 JIOCTOBIPHO OI[IHEHHMMHU. AKTHBH 1
3000B’s13aHHSI OLIIHIOIOTBCSl TaK, 100 CTBOPEHI MiJi HUX pEe3epBU Ta BXKUTI 3aXOAM BHKJIIOYAIH MOXIHBICThH
MepeHECeHHs ICHYIOUHX (DIHAHCOBUX PU3UKIB Ha MalOyTHI 3BITHI TIEPiOIH.

2.4.06aix06i noAiMuKY w000 OCHOBHUX eJleMeHmie (DiHanco8ol 36imHocmi

2.4.1.0cHoBHI 3ac00M Ta HeMaTepialbHI AKTHBU

ToBapucTBo BU3HA€E MaTepiabHUN 00'€KT OCHOBHHM 3aCO00M, SIKIIIO BiH YTPHMYETHCS 3 METOI BUKOPUCTAHHA iX Y
TIpoIIeci CBOET AisUTFHOCTI, HAZaHHS TOCITYT, a00 Iy 3A1MCHEHHS aIMiHICTPATHBHUX 1 COIIaTbHO-KYTbTYPHIX
(GYHKIIH, O4iKYBaHHUI CTPOK KOPHCHOI'O BUKOPUCTAHHS (€KCILTyaTallii) SKuX OUIbIIe OJHOTO POKY Ta BapPTICTh SKUX
6inerre 6000 rpH., Wit npuadanux micius 23.05.2020 poky BapTicts 6inbmre 20 000 rpH.

[lepBicHo KommaHist OIiHIOE OCHOBHI 3ac00M 3a CO0iBapTICTIO. PO3MIISIHYBIIM JOPEYHICTH 3aCTOCYBAHHS OYIIb-
SIKOTO 3 BHKIIIOYEHb, nependadennx MCD3 Ne 1, momo peTpoCIeKTHBHOTO 3aCTOCYBAaHHS, KEPIBHUITBO BUPIIIHIIO
3aCTOCYBAaTH CIPaBEIINBY BapTicTh a00 MEPEOIliHKY SK OLUIBHY COOIBapTICTh OCHOBHHX 3acobiB. Kommanis
3MIACHAJIA OIIHKY OCHOBHHX 3aCO0iB 3a CIpaBEIJIMBOIO BapTIiCTIO Ha naTy mepexomy Ha MC®3 (01 ciuasa 2015
POKY) Ta BUKOPHCTOBYE III0 CIPaBEIINBY BapTICTh SIK JAOUIIBHY COOIBapTICTh OCHOBHMX 3ac00iB Ha ITFO JIATY.

VY momanemioMy OCHOBHI 3aCO0M OIIIHIOIOTHCS 3a iX co0iBapTICTIO MiHyC OyIb-sfka HAKOIIMYCHA aMOPTH3AIlis Ta
Oynmp-siKi HakommdeHi 30MTKH BiJ 3MEHIIeHHs KopucHoOcTi. CyMa HaKONMYEHOI aMOpTHU3aIlii Ha JaTy MEepeoIliHKA
BHKITIOYA€THCST 3 BaJOBOi OAJaHCOBOI BapTOCTI aKTHBY Ta YHCTOI CyMH, IE€pPEpaxoBaHOI IO MEPEOIiHEHOI CyMH
aktuBy. JlOOIiHKa, sIKa BXOIWTH O CKIAAy BIIACHOTO KaIliTaly, HEPEHOCHTHCS A0 HEPO3IOMIICHOTO MPHOYTKY,
KOJTH TIPUIMHAETHCS] BU3HAHHS BiATIOBITHOTO aKTHBY.

Kommanist He BU3Hae B OanaHCOBIH BapTOCTi 00'€KTa OCHOBHUX 3ac00iB BUTpATH Ha IIO/ICHHE 00CITYTOBYBaHHS,
PEMOHT Ta TexHiuHe oOciIyroByBaHHS 00'ekTa. Lli BHUTpaTH BHM3HAIOTHCS B NMPHOYTKY YM 30UTKY, KOJW BOHH
nmoHeceHi. B 0OamancoBiii BapTocTi 00'€KTa OCHOBHHX 3ac00iB BH3HAIOTHCS TaKi IOJANbINi BHTpaTH, SKi
3aJI0BOJIBHSIOTH KPUTEPIsIM BU3HAHHS AKTHUBY.

HemarepianpHi akTHBH OLIHIOIOTHCS 32 COOIBApTICTIO 32 BUpaxXyBaHHAM Oy/b-sIKOI HAKONMMYEHOI aMOpTH3allii
Ta OyOb-KMX HAKONMWYEHHWX 30MTKIB BiJA 3MEHIIEHHS KOPUCHOCTI. AMOpTH3allisi HeMarepialbHUX AaKTHBIB



3IHCHIOETHCA 13 3aCTOCYBAHHSAM HPSIMOJIIHIITHOTO METOy 3 BUKOpPHCTaHHAM IopiuHoi Hopmu 30%. HemarepianbHi
aKTHBH, SIKI BHHUKAIOTh Y Pe3YJIbTaTi JOrOBIpHUX a00 IHIINX IOPUINYHUX MpaB, aMOPTH3YIOTHCS TIPOTSATOM TEPMiHY
YUHHOCTI WX ITPaB.

Ha xoxny 3BiTHY naty KoMmaHist omiHIOe, 9H € sSIKach O3HaKa TOTO, 1110 KOPUCHICTD aKTHBY MOXKE 3MEHIIIUTHCSI.
KomrmaHist 3MeHIIye 6aaHCOBY BapTiCTh aKTHBY JI0 CyMH HOT'O OYiKyBaHOTO BiAIIKOAYBAHHS, SIKIIO 1 TUIBKH SIKIIO
cyMa OYiKyBaHOTO BIJIIKOAYBaHHS aKTHBY MeEHIIa BiJ Horo OamancoBoi BaprocTi. Take 3MEHIICHHS HEraitHO
BHU3HAETHCS B MPUOYTKAX UM 30MTKaX, SKIIO aKTHB HE OOJIIKOBYIOTH 3a MEPEOIIHEHO BapTicTIO 3rimHO 3 MCBO Ne
16. 30MTOK BiA 3MEHIIEHHS KOPWUCHOCTI, BU3HAHMH ISl aKTHUBY (32 BUHSATKOM TY/BLTY) B IONEPEIHIX IMepiojax,
KommaHnist cropHye, SKIOIO 1 TUIBKM SIKIO 3MIHHJIMCS TOMNEPEAHI OLIHKH, 3aCTOCOBaHI Uil BU3HAYEHHS CyMH
ouiKyBaHOro BiamkoxyBaHus. [Ticns BU3HaHHS 30MTKY BiJ 3MEHIIEHHS KOPUCHOCTI aMOPTHU3allisi OCHOBHHX 3ac00iB
KOPHUT'YETBCS B MaOYTHIX Iepiofiax 3 METOI PO3MOAITICHHS IEperisiHyToi OallaHCOBOI BapTOCTi HEOOOpPOTHOrO
aKTHBY Ha CUCTEMaTH4HIl OCHOBI IPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

AMopTH3allis OCHOBHUX 3ac00iB KoMmaHii HapaxoByeThCs IPSIMOJTIHIHHIM METOIOM.

KamiTanpHi BKJIaZeHHS B OpEHAOBAaHI NPUMIIIEHHS aMOPTU3YIOThCS MPOTATOM TEPMiHY iX KOPHUCHOTO
BHUKOPHCTaHHS. AMOPTH3alil0 aKTHBY IOYMHAIOTh, KOJW BiH CTa€ MPUAATHUM JIsi BUKOPUCTaHHA. AMOpPTHU3AIIIO
aKTHBY NPUIHHIIOTH Ha OJHY 3 JIBOX JAT, fKa BiNOYBa€ThCs paHillle: HAa JaTy, 3 SKOI aKTHB KIaCU(IKYIOTh SIK
YTPUMYBaHHH JUIs IPOJAaXy, a00 Ha JaTy, 3 SKOi IPUINUHAIOTH BU3HAHHS aKTUBY.

2.4.2 Jlebimopcbka 3a60p206anicnv 3a 0CHOBHOIO JISIbHICTIIO

JlebiTopcbka 3a00proBaHicTh - Le (IHAHCOBHMIH aKTWB, SIKMHA € KOHTPAKTHHM IIPaBOM OTPUMYBATH T'POIIOBi
KouTy abo iHmmMH (iHAHCOBHMH aKTUB BiJI IHIIIOTO Cy0’€KTa TOCIOJapIOBAHHSI.

JlebiTopcbka 3a00proBaHiCTh BU3HAEThCS Y 3BITI Mpo (piHAHCOBUIA cTaH Tofi, kKoau KoMmaHis cTae CTOPOHOO
KOHTPAKTHHUX IIOJIOKEHDb IITOAO0 HbOI'O aKTUBY.

[epBicHa omiHKa Ae0GITOPCHKOI 3a00PrOBaHOCTI 3IIMCHIOETHCS 32 CHPABEIUIMBOIO BApTICTIO, SKa JOPIBHIOE
BapTOCTI MOTAIIEHHs1, TOOTO CyMi O4iKYBaHMX KOHTPAKTHHX T'POIIOBHX IOTOKIB HA JIATYy OI[IHKH.

JlebiTopcbka 3a00proBaHiCTh 32 OCHOBHOIO [ISUTBHICTIO B IOJANBIIOMY OOJIIKOBYETHCS 32 CIIPaBEIIHBOIO
BapTICTIO 3 BUKOPHCTAHHSM JIOX1THOI'O METO/ly 32 MIiHYCOM pe3epBiB OUYiKyBaHMX KpeAMTHHX 30HMTKiB. Lleit peseps
CTBOPIOETHCSL Y TOMY BHIAJIIKY, KOJHM iCHYE 00 €KTHBHE CBiJUeHHs TOro, mo KommnaHis He 3MOXe OTPUMATH BCIO
CcyMy 3a00proBaHOCTI BiJIIOBIIHO 710 epBUHHUX yMOB. CyTTeBi (piHaHCOBI TpyaHOILi nebiTopa, HMOBIPHICTH TOTO,
110 J1o AebiTopa OyayTh 3aCTOCOBaHI MPOLEAYpH OaHKPYTCTBa a00 (hiHAHCOBI peopraHizailii, a TAKOXK HEMOTaIlCHHS
ab0 HeIOTPUMAaHHS CTPOKIB TMOTralleHHs Je0ITOpChbKOiI 3a00proBaHOCTI CBiguaTh Hpo Te, IO JAediTopchka
3a00proBaHiCTh 32 OCHOBHOIO AISUIBHICTIO € 3HeliHeHow. Cyma pe3epBy SIBISIE COOOI0 PI3HHUIIO MiX 0allaHCOBOIO
BapTICTIO aKTUBY T4 MOTOYHOIO BapTICTIO OLIHOYHMX MaMOYTHIX IPOMIOBMX MOTOKIB. banaHcoBa BapTiCTh aKTHBY
3MEHILYETHCS 32 PaXyHOK BiJIIIOBITHOTO Pe3epBY, a cyMa 30MTKY BH3HAETHCS y 3BiTI MO CYKYITHI J1oX0oau. SIKIo
ne0iTopchka 3a00proBaHICTh 32 OCHOBHOIO JIISUILHICTIO € Taka, 110 He MOXKe OyTH MOBEpHYTa, BOHA CHHCYETHCS 32
pPaxyHOK pe3epBy Ha 3HEILIHEHHs 32 OCHOBHOK JisUTbHICTIO. [IOBepHEHHS paHillle CIHCAHUX CYM KPEIUTYEThCS Y
3BITI PO CYKYIIHI JOXOJH 33 PaXyHOK 3arajibHUX Ta aJMiHICTPATUBHUX BUTPAT.

VY pasi 3MiH cripaBeNTUBOT BaApTOCTI 1e0ITOPCHKOI 3a00proBaHOCTI, 1[0 MAIOTh MiCIle Ha 3BITHY JIaTy, Taki 3MiHA
BU3HAIOTHCS Y IPUOYTKY (30UTKY) 3BITHOTO MEPiofy.

JlebiTopcbka 3a00pProBaHICTh 32 OCHOBHOIO JIISUTBHICTIO, YMOBH SIKOI MeEperisiHyTi, OOJIKOBYEThCS 3a
CHpaBE/UIMBOI0 BAPTICTIO Ha OCHOBI CTPYKTYpH THEPErJsSHYTHX TpOIIOBHX TMOTOKIB. [loTouHy mebiTopchKy
3a00proBaHicTh 0€3 BCTAHOBJICHOI CTaBKU BijcoTka KoMmmaHisi OLIHIOE 32 CYMOIO MEPBICHOTO PaxyHKY (akTypH,
TOMY IO BIUIUB JUCKOHTYBaHHS € HECYTTEBUM.

VY SIKOCTi IPaKTUYHOTO CIPOIIEHHS ISl Pe3ePBYBAHHS KPEIUTHHUX 30HUTKIB MO e0ITOPCHKii 3a00pTOBaHOCTI 3a
OCHOBHOIO JisUibHICTIO KoMmanis mpwuiiHsiia pillleHHs BUKOPUCTOBYBaTH MaTpudHe 3a0e3nedeHHs (maparpad
b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Bin oWiKyBaHHMX KpeIWTHHX 30UTKIB y po3mipi 0,001% Bin
CyYMH TOPTiBENIBHOI Je0iTOPCHKOI 3a00pPTrOBaHOCTI CTAHOM HA KiHEIlb 3BITHOT'O TIEPioxy.

Kommnanis o6mikoBye iHITY Ae6iTOPChKY 3a00proBaHICTh 3a CIIPABEMIMBOIO BapTICTIO HA OCHOBI CTPYKTypHU
OYiKYBaHHX TPOIIOBHX ITOTOKIB.

2.4.3. powosi kowmu ma ix exeisaieHmu

I'pommoBi komTH Ta iX €KBiBaJIeHTH BKIIFOUAIOTh TOTIBKOBI KOIITH, JETIO3UTH B OAaHKAaX, iHIII KOPOTKOCTPOKOBI
BHCOKOJIKBiIHI 1HBECTHIIIi, ITEPBICHUI TEPMIH SKMX HE MEPEBHIIyE TPbOX MicsAmiB. CyMu, BUKOPHCTaHHS SKHX
oOMexeHe, BUKITIOYAIOTHCS 31 CKIIaay TPOMIOBHX KOIITIB MPH MiATOTOBII 3BiTy PO PyX TpormoBux komTiB. Cymu,
OOMEXEHHS M0N0 SKAX HE MO03BONSIOTH iX OOMIHATH a00 BHUKOPHCTATH IS PO3PaXyHKY IO 3000B’S3aHHSIX
MIPOTATOM TPUHAWMHI JBAHAAINTH MICALIB ICIs 3BITHOI JaTH, BKIIOYAIOTHCSA MO CKIQAY iHITUX HEOOOPOTHUX
akTuBiB. ['pomroBi komTH Ta iX €KBiBaJeHTH OOJIKOBYIOTHCS 32 CIIPABEIUIMBOIO BApPTICTIO, sIKA JOPIBHIOE IXHIN
HOMIiHaJIbHIN BapTOCTI.

2.4.4.Kpeoumopcvka 3a00p208anicms 3a OCHOBHOI OISIbHICIIO MA IHWA KPeoumopcovKkd 3a00p208anicms
[IpyHOMT TOYAaTKOBOTO BHU3HAHHS Ta OLIHKM KpPEIUTOPCHKOI 3a00pProBAaHOCTI 3a OCHOBHOIO JiSUTBHICTIO
Bi/IMIOBi/1a€ MIPUHIMITY TOYaTKOBOI'O BH3HAHHS Ta OLIHKM (hiHAHCOBHX 1HCTPYMEHTIB. IlepBicHa Ta rmoaasba OmiHKa
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MOTOYHUX 3000B’S3aHb 3/IHCHIOETHCS 3a CIPABEJIMBOIO BapTICTIO BUTPATHUM METOOM 3 YpaxXyBaHHIM
KOHTPAaKTHHX YMOB, HMOBIPHOCTI MOTAIICHHS, OYiKYBAHUX BHXiJHUX TPOIIOBUX MOTOKIB. %

dinaHcoBi 3000B’s13aHHST 0e3 (PIKCOBAaHOTO CTPOKY IIOTamIeHHS Y TMOAAJBIIOMY OONIKOBYIOTBCS 32
CHpaBeUIMBOIO BapTICTIO, SIKa IOPIBHIOE IX HOMiHAJIbHINA BapTOCTI.

Kpemuropcbka 3aboproBaHiCTh 3a aBaHCAaMM OTPHMaHHMH OIIHIOETHCS 3a CIIPaBELIMBOIO BapTICTIO, sIKa
JIOpiBHIOE X OajlaHCOBi BapTOCTI.

[ToTouny kpeauTopchKy 3a00OpProBaHICTh O€3 BCTAaHOBIEHOI CTaBKHM BijcoTka KommaHis OIIHIOE 3a CyMOIO
TIEpBICHOTO PaXxyHKY (pakTypu, TOMY 11O BIUIUB IUCKOHTYBaHHS € HECYTTEBHM.
2.4.5.Busnanns 00xo0dis

Joxinm — me 30iIbIIeHHS aKTHBIB a00 3MCHIICHHS 3000B'sS3aHb, HACIIJKOM SKOT'O € 3POCTaHHS BJIACHOTO
KamiTaly, KpiM SIK YHAaCJliJOK 3IiHCHEHHsS BHECKIB JepKaTelssMH BHUMOI [0 BJiacHoro kamitamy (m.4.68
KoHnnenryansHOi OCHOBH).

BimnosimHao 10 MC®3 Ne 15 «JloxXif BiJl TOrOBOPIB 3 KJIIEHTAMI JOXiJ - I1¢ 30UIBIICHHS CKOHOMIYHIX BHTi
MIPOTSTOM 3BITHOT'O Tepiony y hopMi HaaxomKeHb abo MOKpaIeHHs aKTHBIB 200 3MEHILIEHHST 3000B’s3aHb, 110 Belle
JI0 30UTBILIEHHS BIIACHOT'O KalliTasry, OKpiM 30UIBIIEHHS BIACHOTO KamiTary, OB’ S3aHOT0 3 OTPUMAaHHSIM BHECKIB Bij
YYaCHHKIB BJIACHOTO KalliTaly.

Cy0’€eKT rocrogapioBaHHs OOJIIKOBYE JTOTOBIp 3 KIIIEHTOM, SKHA HAJCKUTHh N0 cHepu 3aCTOCYBaHHS IIHOTO
CTaHAapTYy, TUIBKU TOJi, KOJIW BUKOHYIOThCS BCI TIEpesIiueHi JJajli KpUTepii: a) CTOPOHH JOTOBOPY CXBAJIMIIH JIOTOBIp
(MMCBMOBO, YCHO YW Yy Bi/MOBIJHOCTI 3 1HINOK 3BMYHOIO MPAKTUKOIO BeJeHHs Oi3HECY) i TOTOBI BUKOHYBATH CBOI
3000B's13aHHsT; 0) Cy0'€KT rOCIOAaPIOBAHHS MOXKE BU3HAUMTH MPaBa KOYKHOI CTOPOHH BiTHOCHO TOBapiB abo Mmociyr,
sKi OynyTh epeaBaTHCS; B) CY0'€KT rOCIOJapIOBaHHS MOX€E BU3HAYUTH YMOBH OIUIATH 3@ TOBapH ab0 MOCIYTH, SKi
OynyTh TepenaBaTUCS; TI') JOTOBIp Mae€ KOMEpIIHHY CYTHICTh (TOOTO OYIKYEThCS, IO PU3UK, 4ac abo cyma
MaiOyTHIX IPOLIOBHX IOTOKIB Cy0’€KTa TOCIOAAPCTBA 3MIHATHCSI BHACHIJIOK JOrOBOPY); Ta I') IJIKOM IMOBIpHO, IO
cy0’€KT TOCIIOJAPIOBAHHS OTPUMA€E KOMIICHCAIlil0, Ha SIKy BIH MaTUMe MPaBo B OOMiH Ha TOBapH abo MOCIYTH, SIKi
Oynyth nepenani kiieHTy. OIIHIOIOYH, YW JOCTATHBO BHCOKOK € HMOBIPHICTH OTPUMAaHHS CyMU KOMIIHCAIIT,
Cy0’€KT TOCIOJAPIOBAHHS MOBHHEH PO3MNIAHYTH JIMIIE 3JaTHICTh KJII€HTa Ta HOro HaMip BUIUIATUTH Taky CyMy
KOMIIEHCAIli1, KOJIU HacTaHe Jac ii CIutaTy.

JlebiTopcbka 3a00proBaHiCTh - Lie MPaBO Cy0’€KTa rOCIOJAPIOBAHHS Ha KOMIIGHCAIIO, SKe € Oe3yMOBHHM.
[IpaBo Ha KOMIIEHCALIO € OE3YMOBHUM, SIKILO JJISl TOrO, 00 HACTaNA JaTa CIUIATH TaKOi KOMIIEHcallii, HeoOXiqHU I
smme wiMH yacy. Cy0’eKT rocrojiapioBanHs o0iKoBye Ne0iTOpChbKy 3a00proBaHicTs BianoBiaHo 1o MCO3 Ne 9.
[Ticnst nepBicHOr0 BU3HAHHS Ae0iTOPCHKOT 3a00proBaHOCTI BHACIIIOK JIOTOBOPY 3 KIIIEHTOM OY/Ib-siKa PI3HHIL MK
OLIIHKOIO JIe0iTOpchKoi 3aboproBaHocti BiAnoBigHo 10 MC®3 Ne 9 Ta BiANOBIAHOI BH3HAHOI CyMHU JOXOAY CIIiJ
M0IaBaTH SIK BUTPATH (HATIPUKIIA[, SIK 30UTOK BiJl 3MEHIIIEHHS KOPUCHOCT!).

Joxonu KomnaHist BU3Ha€ 3a METOZIOM HapaxyBaHHS.

Jloxij BKIIOYAE TUIBKU BaJIOBI HAJIXO[DKEHHS EKOHOMIYHMX BHTLJ, SIKI OTPUMaHi YM MiJUISATal0Th OTPHUMAaHHIO
MATPUEMCTBOM Ha HOT0 BIIACHUH PaxyHOK.

Skiro pe3ynbTaT omepariii, sika nependadae HaJaHHs MOCIYr MOXKe OyTH TONEpeJHbO OI[IHEHHH JIOCTOBIpHO,
JIOXiJ] 32 II€0 OMepalliero Ma€ BU3HABATHUCS IIUISIXOM MOCHJIAHHS Ha TOW €Tall 3aBepIICHOCTI orepallii, SKuil icHye Ha
KiHellb 3BITHOTO TIEPiozy.

BianosinHo 10 1. 46 MC®3 Ne 15 xonu (abo sik Tijbku) 3000B’I3aHHSI 111010 BUKOHAHHS 33JI0BOJIEHE, CY0 €KT
TOCTIOJIAPIOBAHHS BU3HAE SIK JOXIJI BiJl 3BUYAHHOI JisTTBHOCTI, CyMy I[IHM orepallii (ska He BKII0Ya€e OLIHOK 3MiHHOT
KOMITEHCAIli1, 0 € OOMEeXEHHMH BiIIOBIIHO 10 maparpadiB 56-58), ska BijHeceHa Ha 1ie 3000B’sI3aHHS IOAO
BUKOHAHHS.

Kommnanis BU3Ha€ TOXOOH, SIKIIO iX CYMy MOJKHA BH3HAYUTH 3 JOCTATHIM PiBHEM TOYHOCTI, iCHye HMOBIpHICTB
OTPHMAaHHS MaOyTHIX eKOHOMIYHUX BUTOJ 1 JOTPIMAHO KOHKPETHHUX KPUTEPiiB MO KOKHOMY HAIPSAMKY HisTBHOCTI
Kommnanii. Cyma moxony BBa)KaeThCS TakKoOrO, IIO HE MOXKe OyTH TOCTOBIpHO OIliHEHa IO THUX IIip, MOKHA YMOBHI
3000B’s13aHHA, IIOB’s3aHI 3 peamizamieo, He OymayTh BperymboBani. Ouinku goxoniB Kommanii 6a3zyroTecs Ha
pe3yNbTaTax MUHYJIHX MIEPIOiB 3 YpaxyBaHHSM KAaTEropiil MOKyIIiB, BUAIB orepailiii Ta creiuika KOKXHOI yro/iu.

Kommnanis ykiiagae KOHTPakT i3 KIi€HTaMU Ha yMOBaX OIUIATH MPOTATOM KOPOTKOTO Mepiofy dacy, yroad He
HOCATH 0araTOKOMIIOHEHTHUH Xapaktep Ta KoMIaHis He Ma€ IporpaM JOSUTEHOCTI Ta Cenn(piYHAX TapaHTiH.

[Ipu BHU3HAYeHI BapTOCTI BHHATOPOMW Bix ympaBiiHHS aktuBamMu Kommanis BiamoBimao mo MC®3 Ne 15
BHUKOPHCTOBYE METOJ| OLIIHIOBaHHS 3a pe3yJabTaToM. [0 METOAy OLIHIOBaHHS 3a Pe3yJbTaTOM HAaJEXKHUTh, 30KpeMa,
aHaJi3 BUKOHAHHS, 3aBEPIICHOTO Ha CHOTOIHIIIHIN AeHb, OIIIHKH AOCSITHYTUX PE3yIbTaTiB. BpaxoByroun mpUHIAT
podecifHOT0 CKENTHIN3MY PO3PaXyHOK JIOXOXY 3OIHCHIOETBCS Ha KiHemb KOKHOro Micsmd. KommaHis moxe
JIOCTOBIpHO OILIHUTH CYMY JOXOAY, HEBH3HAYCHOCTEH 00 OTPUMAaHHS IrpomoBux KomTiB Kommanis He Mae, ToMy
Kommnanis mpuifHsIo pilieHAs BU3HABATH JIOX1/ 32 JAaTOIO MiAMMCAHHS aKTa BUKOHAHUX POOIT (TIOCIyT).

Joxin Big mpomaxxy (piHAHCOBUX iHCTPYMEHTIB, iIHBECTHIIIITHOI HEPYXOMOCTi ab0 IHIINX aKTUBIB BU3HAETHCS Y
puOyTKy 2060 30UTKY B pa3i 3aJOBOJICHHS BCiX HaBEJCHHUX JaJli YMOB:

a) Kommanis mepenana MOKYIIEBI CYTTEBI PH3MKM 1 BHHAropojH, IOB’si3aHi 3 BIACHICTIO Ha (hiHAHCOBHH
IHCTpYMEHT, iHBECTHIIIHY HEPYXOMiCTh 200 iHIII aKTHBH;

6) 3a KomnaHi€ro He 3aiHIIaeThesl aHi MOAANbIIA yIacTh YIPABIiHCHKOTO MEPCOHANyY y (GopMi, sika 3a3BHYan
TIOB’s13aHa 3 BOJIOAIHHSM, aHi e(peKTHBHUI KOHTPOIb 32 MPOJaHNMH (piHAHCOBUMH IHCTPYMEHTaMH, iHBECTHIIIITHOO
HEpYyXOMICTIO 200 1HIIIMMH aKTUBAMU;
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B) CyMY JIOXOY MOXKHA JIOCTOBIPHO OIlIHUTH;

r) HiMoBipHO, 1o 10 KomnaHii HagiiayTs €KOHOMIUHI BUTO/IH, TTOB’sI3aHi 3 ONEparii€o;

I) BUTparty, siki Oyim abo OyyTh IIOHECEH] y 3B’SI3KY 3 OMepali€ro, MOKHA JIOCTOBIPHO OLIIHUTH.

Joxin Bu3HA€THCS Y 3BiTI MPO NMPUOYTKM Ta 30WTKKM 3a YMOBHM BiJMOBIAHOCTI BHU3HAYEHHIO Ta KPHUTEPisM
BHU3HAHHS. BH3HaHHSA 70Xo#y BifOyBaeThbcs OJHOYACHO 3 BHU3HAHHSAM 3OUTBIIEHHS akKTHBIB a00 3MEHIIECHHS
3000B’A3aHb.

JlMBineHaM BU3HAIOTHCS JOXO/I0M, KOJIHM BCTAHOBJICHO NPaBO Ha OTPUMAHHS KOIITIB.

2.4.6.Busnanns eumpam

Butpatn — 11e 3MeHIIEeHHsS akTUBIB a00 30inblIeHHsT 3000B's13aHb, HACIIIKOM SKOTO € 3MEHIIEHHS BIACHOTO
KariTainy, KpiM SK YHAcJi/JIOK 3iHCHEHHS PpO3IMOJITY JepKaTelsiM BHMOT 0 BiacHOro kamitamy (m. 4.69
KoHnenryamisHOT OCHOBH).

KommaHist 0051ikoBye BUTpATH 32 METOJIOM HapaxyBaHH:.

Butpatn BU3HaIOTBCS Y 3BiTi PO NPUOYTKHM Ta 30MTKU 32 YMOBH BiJIMIOBIIHOCTI BU3HAUEHHIO Ta OJHOYACHO 3
BU3HAHHM 3011bIIEHHS 3000B’s13aHb 200 3MEHIIICHHS aKTHBIB.

Butpatn HerailHO BH3HAIOTBCS Y 3BiTi NMPO MPUOYTKM Ta 30WUTKH, KOJW BHAATKH HE HAlAlOTh MalOyTHIX
€KOHOMIYHHUX BHTi1 200 TOI Ta TIEIO MipOI0, KO MaliOyTHI €eKOHOMIYHI BUTOJM HE BiIIOBIIAIOTH 200 MEPeCTaroTh
BiJINIOB1IaTH BU3HAHHIO SIK aKTUBY Y 3BiTI PO ()JiHAHCOBUH CTaH.

Butpatn BU3HaIOTBCS Y 3BITI PO NMPUOYTKH Ta 30MTKH TAKOX Y TUX BUIAJKaX, KOJIM BUHUKAIOTH 3000B’I3aHHS
0e3 BU3HAHHS aKTHBY.

Burpaty, oHeceHi y 3B'I3Ky 3 OTPUMaHHSM JI0XOJy, BU3HAIOTBCSl Y TOMY X IIEpioJii, 10 i BiAMOBIIHI JOXO/IH.

Burpat 3a mo3ukamu, sKi HE € YaCTUHOI (DIHAHCOBOTO IHCTPYMEHTY Ta HE KaliTali3yIOThCsS SK YacTHHA
co0IBapTOCTI AaKTUBIB, BU3HAIOTHCS SIK BHUTpaTH mepiogy. Kommawis kamitajidye BUTpaTh Ha IO3MKH, SKi
Oe3rnocepeHbO BiTHOCITHCS JI0 NMPUI0aHHs, OyaiBHULITBA 00 BUPOOHHUIITBA KBaJIi(hiKOBAHOTO aKTHUBY, SK 4aCTHHA
c00iBapTOCTi ILOT'O aKTUBY.

2.4.7.Dinancosi 00xoou ma sumpamu

diHaHCOBI JJOXOJM Ta BUTPATH BKJIIOYAIOTH MPOLIEHTHI TOXOIHM Ta BUTPATH 3a MO3MKOBHMH KOILITAMH, 30UTKU
BiJl JIOCTPOKOBOTO MOTallIeHHS KPEAWTIB, TPOLEHTHI NOXOIW BiJi BKJIAJAEHHX KOIITIB, JOXiJ BiJi BUHUKHCHHSI
(b1HAHCOBHMX IHCTPYMEHTIB 1 MPUOYTKH Ta 30MTKH BiJi KYPCOBUX Pi3HUIIb 33 (JIHAHCOBOIO JiSUTBHICTIO.

[poreHTHI 10X0AM BU3HAIOTHCS 110 Mipi IX HApaxXyBaHHS 3 ypaxyBaHHsM €(DEKTHBHOI JOXOJHOCTI aKTHUBY.

2.4.8.I1o0amox na npubymox

KoMmaHnisi € raTHUKOM TMOJATKy Ha MPUOYTOK Ha 3arajbpHUX mMijacraBax. Biamosimao o n 137.5 B) IIKY
KomrmaHist € piuHMM IJIATHUKOM IOJATKY Ha MPUOYTOK.

Burpatn 3 momatky Ha mpuOyTOK SIBISIFOTH COOOI0 CyMY BHTpaT 3 IOTOYHOTO Ta BiACTPOYCHOI'O MOAATKIB.
[oTouHuit MOIATOK BU3HAYAETHCS SIK CyMa MOAATKIB HAa MPUOYTOK, IO IMiUISATAI0Th CIUIaTi (BiAIIKOAYBaHHIO) HIOO
OIOJATKOBAHOI'O0 MNpUOYTKY (30MTKY) 3a 3BiTHMH mepiox. Ilorouni Burpatm Kowmmnawii 3a momatkamu
PO3PaxOBYIOTHCS 3 BUKOPUCTAHHSAM ITOJATKOBUX CTaBOK, YUHHHX (a00 B OCHOBHOMY YMHHHX) Ha JaTy OajaHCy.

Bingcrpouennii moAaTok po3paxoBYEThCsl 3a OaJlaHCOBUM METOIOM OONIKY 3000B'si3aHb Ta SBISIE COOOIO
MOIATKOBI aKTHBH 200 3000B's13aHHS, 1110 BUHUKAIOTh Y PE3YJIbTaTi TAMYACOBHUX PI3HUIIL MK 0aNaHCOBOIO BAPTICTO
aKTHBY 4M 3000B's13aHHs B 0aJIaHCI Ta 1X MOJATKOBOIO 0a3010.

Binctpoueni momaTkoBi 3000B'S3aHHS BH3HAIOTHCS, SK TPABWIO, IMOJAO BCIX THMYACOBUX PI3HHI, IO
MUIATAal0Th OMOJATKYBaHHIO. BificTpodeHi mMoAaTKOBI aKTHBY BU3HAIOTHCS 3 YPaXyBaHHSAM IMOBIpPHOCTI HAassBHOCTI B
MalOyTHFOMY OITOIaTKOBYBAHOI'O MPHOYTKY, 32 paXyHOK SKOTO MOXYTh OYTH BUKOPHCTaHI TUMYACOBI Pi3HUII, IIIO
IUIATaI0Th BUpaxyBaHHIO. banmaHcoBa BapTiCTh BiJCTPOYCHMX MONATKOBHX AKTHBIB MEPErTIANAEThCS HA KOXHY
JaTy W 3MEHITYEThCA B TiH Mipi, Y AKiif OinbIne He iCHye HMOBIpPHOCTI TOTO, O OyJe OTPUMAaHHUN OMOAATKOBAHHIHA
MpuOYTOK, TOCTAaTHIHN, 00 JO3BOIUTH BUKOPUCTATH BUTOMY BiJ BiICTPOYEHOTO MOJATKOBOTO aKTHBY MOBHICTIO 200
YaCTKOBO.

BincrpoueHnii MOmaTOK pPO3PaxOBYETHCS 3a TIONATKOBHMH CTaBKaMH, SKi, fAK OYIKYETbCSA, OYyIyTh
3aCTOCOBYBATHCA B TIEpiOAi peaii3aimii BiAMOBITHUX akTWBIB a00 3000B's3aHb. KoMmaHis BHW3HA€ TOTOYHI Ta
BIJICTPOYCHI ITONATKH K BUTPATH a00 JOXiJ i BKIFOYa€e B MPUOYTOK a00 30MTOK 3a 3BITHUH Iepiof, OKpiM BHIIAIKIB,
KOIIM TIONATKHA BHWHHUKAIOTH BiJl omepamii abo Tomid, sKi BH3HAIOThCA NPSMO Yy BIIACHOMY Kamitaii abo Bix
00'emHaHHS Oi3HECY.

Kommnanis BH3Ha€ MOTOYHI Ta BiJICTPOYCHI TMOAATKH Yy KAIiTaji, SKIIO MMOJATOK HAJIEKHUTh IO CTATEH, SKi
BiToOpaxkeHO Oe3MOCepeaHb0 Y BIACHOMY KalliTalli B TOMY CAMOMY Y B 1HIIIOMY TIEpiOIi.

2.4.9.061ixo06i noaimuxu wo0o 3abesneyens

3a0e3neueHHs] BU3HAIOTHCS, Koy KoMmaHist Mae TenepimHio 3a00proBaHicTs (FOpHANYHY a00 KOHCTPYKTHUBHY)
BHACJIIOK MUHYJOI Toxii, iCHye HWMOBIpHICTH (TOOTO OiibIle MOXIIHMBO, HIXXK HEMOXIHBO), IO IOTAIICHHS
3000B'I3aHHSI BUMaraTuMe BHOYTTSI pecypciB, KOTpi BTUTIOIOTH y c00l €KOHOMIYHI BHUTOIM, 1 MOXKHA JOCTOBIPHO
OLIIHUTH CyMy 3000B'I3aHHS.
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KomrmaHist BU3Ha€ KOPOTKOCTPOKOBI BUILIATH MPaliBHUKAM SIK BUTPATH Ta SIK 3000B'sI3aHHS ITiCIIST BUPaXyBaHHS
Oynp-AKoi Bke crutadeHoi cymu. KoMmaHist BU3Ha€ O4ikyBaHY BapTiCTh KOPOTKOCTPOKOBHUX BHUILIAT MpAIliBHUKAM 32
X BIJCYTHICTH SIK 3a0€3IIeUeHHs BIAMYCTOK - ITiJ] Yac HaJaHHS IpamiBHUKAMU TTOCIYT, SIKi 301bIIYIOTH IXHI ITpaBa
Ha MalOyTHI BUIUIATH BiAITYCKHUX.

@dopmyBaHHS pe3epBy 3ale3ledeHHs BUTpaT Ha OIUIATy BIJIYCTOK MpainiBHUKaM KommaHil BBakaeThcs
JOIIJIBHAM, SIKIIO CepeTHHO00IIIKOBA KITBKICTh MPALliBHUKIB IEPEBHUIILYE JIECATH OCi0.

2.4.10.Inghopmayis npo 3minu 8 06MIKOBUX NOATMUKAX

Kommnasist o0upae Ta 3aCTOCOBYE CBOI OOIKOBI IMOJITHKH ITOCTIOBHO IS MOJIOHUX OIeparii, iHIuX mofii abo
yMoOB, Km0 MC®3 kOHKpeTHO He BHUMarae a00 HE JO3BOJIAE€ BU3HAYCHHs KaTeropii craTel, JUis SKHX 1HIII
TIONITUKU MOXYTh OYTH JIOpEUHUMHU.

OomnikoBa moiituka Kommanii 3a mepionm, mo 3akiHuyerbest 31 rpymus 2021 poky, BimmoBimae oOJiKOBid
TIONITHIII, 5IKa 3aCTOCOBYBAJIACH B MONEPEAHFOMY 3BITHOMY POILIi.

OOnikoBa MOJITHKA MIOAO MOAAIBIIOI OIHKKA (hiHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS Yy BIANOBIIHUX
po3ainaax 00J1iKOBOI MOMITHKH.

3. IcTroTHi 00JIIKOBI CYIPKEHHS,OLIIHHI 3HAYEHHS T4 IPUNYIIEHHS
3.1.06nixosi nonimuxu, po3pobneni 3a siocymuocmi npamux Hopm MCP3

Sxmo mHemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS JIO OIepallii, iHmoi mojii abo yMOBH, KEpPiBHHUIITBO
KommaHii 3acTocoBye CyKEHHS ITiJ] 4ac po3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI MOJITHKM TaKUM YHMHOM, II00
iHpopMallis Oysa JOPEYHOIO Ui MOTPed KOPHCTYBadiB Ui MPUUHATTS €KOHOMIYHHUX DillleHb Ta JOCTOBIPHOIO, Y
TOMY 3Ha4€HHI, 0 (JiHAHCOBA 3BITHICTh:

- NIO/Ia€ OCTOBIPHO (piHAHCOBMY CTaH, (JiHAHCOBI pe3yNIbTATH JISUILHOCTI Ta IPOIIOBI MOTOKK KommaHii;

- BiZloOpakae eKOHOMIYHY CYTHICTh ONEpalliii, IHIINX Mo/l a00 yMOB, a He JIHIIE IOPUANYHY POpMY;

- € HEUTPAJIbHOI, TOOTO BIJIBHOIO YIIEPEIKEHB;

- € TIOBHOIO B YCIX CYTTEBUX ACIIEKTaX.

[Tix yac 3xificHeHHs cyIkeHHs KepiBHUITBO KoMmImaHii nocuiaaeThess Ha IPUUHITHICTS HABEJCHUX Jalll JKepen
Ta BPaxoBYe 1X HU3X1AHOMY TOPSIKY:

-BuMoru B MC®3, y sikux 11€ThCs PO MOIOHI Ta 1MOB’sI3aHi 3 HUMU ITUTAHHS;

-BU3HAYCHHs, KpHUTepil BU3HAHHS Ta KOHLEMIi OLIHKK AaKTUBIB, 3000B’s3aHb, IOXOAIB Ta BHUTpAT Yy
KoHuenryanbHiit ocHOBI (hiHaAHCOBOT 3BITHOCTI.

[Tix yac 3aifiCHEHHs CY/IKEHHsI YIPABIIHCHKUI MEPCOHA BPaXOBYE HAHOCTAHHIII MMOJ0XKEHHS 1HIIHUX OpraHiB,
0 PO3pOOJIAIOTH Ta 3aTBEPIKYIOTh CTAaHIApPTH, fAKi 3aCTOCOBYIOTH IIOAIOHY KOHIIENTYyalbHY OCHOBY JUIs
PO3pO0JIeHHs cTaHaapTiB, iHILY HpodeciiiHy JiTepaTypy 3 OONIKy Ta IPUHHSTI raiy3eBi NMPaKTHUKH, TIEIO MipOIo,
SKOIO0 BOHH HE CyllepedaTh BUIIE3a3HAUCHUM JDKEpesiaM.

3.2.Oyinkuy, cyoorcenHs ma npunyueHts

[MiaroroBka QinancoBoi 3BiTHOCTI 32 MC®3 BuMarae Bij ynpaBIiHCHKOTO MepcoHany (OpMyBaHHS MEBHUX
CYJDKEHb, OLIHOK Ta MPUITYIICHb, SKi BIUIMBAIOTh HA BUKOPUCTAHHS MPUHIUMIB OOJIKOBOI IOJITHKHU, & TAKOXK CyMH
aKTHBIB Ta 3000B’s13aHb, JOXO/IB Ta BUTPAT, SIKi BiJIOOpaXkeHi B 3BITHOCTI. YTIPaBIiHCHKHI NEPCOHAT BUKOPHCTOBYE
PSZT OLIIHOK Ta MPUMYIIEHb LIO/I0 MOJIaHHS aKTHBIB Ta 3000B’s3aHb T4 PO3KPHUTTS YMOBHUX aKTHUBIB Ta 3000B’s3aHb
NpU MATOTOBII (piHAHCOBOI 3BITHOCTI BiAnoBiAHO 10 BuMor MC®3. OuiHkM Ta NMOB’si3aHi 3 HUMHU HPHUITYIICHHS
TPYHTYIOTHCS HA ICTOPHYHOMY JTOCBiJli Ta IHIIHX (paKTOpax, sIKi BBAXKAIOTHCSA OOrPYHTOBAaHUMH 3a JTaHUX OOCTaBUH,
pe3ynbTatu SKuX (OPMYIOTh OCHOBY JUIS CY/DKEHb 11010 0anaHCOBOI BapTOCTI aKTHBI Ta 3000B’si3aHb, KA HE €
OUYEBUIHOIO 3 1HINX Kepen. JomymeHHs i 3po0iieHi Ha iX OCHOBI IOTEpeH] OIIHKH MOCTIHHO aHai3yIOThCSA Ha
mpeaMeT HeoOXimHOCTI iX 3MiHM. 3MiHM B OIIIHKaX BH3HAIOTHCS B TOMY 3BITHOMY MeEpiofi, KONIHW Ii OIiHKH Oymu
MIEperasaHyTi, 1 B yCiX HACTYNHHX IIepioaX, BUKINKAHUX 3a3HAUYCHHMHU 3MiHAMH. YTIPaBIiHCHKUI MEpCOHAT
3IACHIOE OIIHKY Ta BiIOOpa)KeHHS aKTHWBIB Ta 3000B’s3aHb TAKUM YMHOM, II00 HE MEPEHOCUTH HasBHI (piHAHCOBI
PH3HKH, SKi MOTEHIIHO 3arpOXyOTh (pIHAHCOBOMY CTaHy, Ha HACTYIHI 3BITHI nepioau. AKTHBHU 1 3000B’sI3aHHS
Kommnanii mepBicHO OIIHIOIOTHCS M Yac iX NpuaOaHHA YM BUHUKHEHHS Ta B IONATBIIOMY OIIIHIOIOTHCA HA JATy
0amaHCy CTaHOM Ha KiHEIb 3BITHOTO POKy BimmoBigHO a0 BuMor MC®3. Iudopmamis mpo cyTTeBi chepu
HEBU3HAYEHOCTI OIIHOK 1 KITFOUOB1 CY/DKEHHS IPH BUKOPHUCTaHHI OOIIKOBOI ITOJIITHKY TPEICTABIICHI Jajli.

3.3.3acanvHi cyodrcenHs wodo cnpasedausol eapmocmi akmuegie ma 30608 ‘sa3amns

OrmiHka CrpaBeIIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb IPYHTYETHCS HA CYHKEHHSX IIONO MepeadadyBaHHUX
MalOyTHIX TPOMIOBHX MOTOKIB, iICHYIOUOi €KOHOMIYHOI CHTYyallii, pU3HKiB, BIACTUBUX (DiHAHCOBUM iHCTpYMEHTaM,
Ta iHmmx (akropis 3 ypaxyBanHsM BuMor MCD3 Ne 13 «OmiHka cripaBeIBOI BAPTOCTI».

OmiHka cHpaBeUIMBOi BAapTOCTI - € OLiHKa KOHKPETHOTO akTWBY abo 3000B's3aHHA. ToMy, OIiHIOIOYH
CHpaBeUIUBY BapTiCTh, CYO'€KT TOCIIONApIOBAaHHS Mae OpaTH A0 yBarMm Ti XapakTEPUCTUKH aKTHBY abo
3000B'3aHHS, SKI YIACHUKH PHHKY B3sUTH O 0 yBard, BU3HAYAIOUH I[iHYy aKTHUBY a00 3000B'sI3aHHS Ha ATy OIIHKH.
Jlo Takux XapaKTepUCTHK HaJeKaTbh, HAIPUKIIAL, TaKi:

A) cTaH Ta Micle po3TallyBaHHS aKTHBY;,

B) oOMmesxeHHs, SKIIO BOHH €, Ha MPOJak a00 BUKOPHCTaHHS aKTHBY.
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OrmiHKa cripaBeUTBOI BAPTOCTI MPUITYCKAE, 10 aKTUB 200 3000B's13aHHS OOMIHIOETHCS MK YIaCHUKAMU PUHKY
y 3BUUAliHIH onepalii mpoaaxy akTuBy abo nepeaavi 3000B's13aHHS HA ATy OLIHKH 32 MIOTOYHUX PUHKOBHUX YMOB.

MC®3 Ne 13 «Ouinka cripaBeyIBOi BapTOCTI» BU3HAYAE CIIPABEUTUBY BapTICTh SIK IIiHY, sika Oyia O oTpuMaHa
3a TIPOJIaXX aKTHBY, a00 CITayeHa 3a mepenady 3000B'13aHHS Y 3BUYAiiHII onepalii MiXk yJaCHUKaMH PUHKY Ha JaTy
OLIIHKH.

OrmiHka cripaBeTHBOI BAPTOCTI MPUITYCKAE, 110 AKTUB a00 3000B's13aHHS OOMIHIOETHCS MiXK YUACHHUKAMH PHUHKY
y 3BUYaliHI{ omepallii mpoiaxy akTHBY abo mepeiadi 3000B'13aHHS Ha JIATY OLHKM 3 MOTOYHUX PUHKOBUX YMOB.

OmuiHKa cHpaBeUIMBOI BapTOCTI TNPHITyCKae, IO OMepalis Npojaxy akTHBY abo mepenadi 3000B's3aHHS
BiOyBaeThCs 00

a) Ha OCHOBHOMY PHHKY JJISl IOI'O aKTUBY a00 3000B's13aHHS; a00

0) 3a BIJIICYTHOCTI OCHOBHOI'O PHHKY - Ha HAHCHPHUSTIMBIIIOMY PUHKY JUIS I[bOT'O aKTUBY a00 3000B's13aHHSI.

CnpaBemiBa BapTicTh - Ie IiHa, ska Oyma O OTprMMaHa 3a NpPOAaX akTHBY abo cIUlaueHa 3a Iepenady
3000B's13aHHs Y 3BMUaiiHil oneparlii Ha OCHOBHOMY (200 HalCIIPUATIMBINIOMY) PHHKY Ha AaTy OLIHKH 32 IIOTOYHUX
PUHKOBHX YMOB (TOOTO BHXijJHA IiHA), HE3aJEKHO BiJl TOr0, UM CHOCTEpPIraeThcsl Taka IliHa Oe3rmocepesHbo, Yu
OLIIHEHA 32 JIOTIOMOT' 00 1HIIIOI'0 METOAY OLIIHIOBaHHSI.

OriHka chpaBeUIUBOI BapTOCTI mepenbavae, mo (¢iHaHcoBe abo HediHAaHCOBe 3000B's3aHHSA a00 BIACHUI
IHCTPYMEHT KamiTaly Cy0'€KTa TOCHoIapioBaHHs (HAPHKIA/, YaCTKA y4acTi y BIACHOMY KamiTasi, BUIYIIEHI sK
KOMIICHCAIlisl ipy 00'eTHAHHI Oi3HECYy) MepeaaeThCcsl YYaCHUKOBI PUHKY Ha naTy omiHkd. [lepemaya 3000B's13aHHS
a00 BJIACHOTO IHCTPYMEHTY KalliTally Cy0'e€KTa rOCIOAapIOBaHHsI Iepeadadae Take:

a) 3000B'I3aHHS JMIIATUMETHCS HEMOTAIIEHNM 1 CTOpPOHA-y4YaCHHK PHHKY, SIKiii Oyne 3ailicHEHO repeaady,
NIOBMHHA Oy/le BUKOHATH 11e 3000B'si3aHHs. 3000B's13aHHs He OyJie noraiieHe 3 KOHTPareHToM ado HIIMM YHHOM Ha
JIaTy OL[IHKH.

BriacHui IHCTpYMEHT KamiTaiy cy0'eKTa roCrofapioBaHHs JIMIIATUMEThCSl HEIOralleH!M, 1 CTOpOHa, SIKid BiH
nepeaeThesl, - Y9aCHUK PHHKY - repedepe Ha cele mpaBa Ta 00OB'sI3KHM, MOB'sI3aHi 3 IHCTPYMEHTOM. [HCTpyMEHT He
Oyne ckacoBaHMi a0 HIIMM YMHOM MOTalIeHUH Ha ATy OLIHKH.

Mera 3acTocyBaHHS METO/AY OLIHKH BapTOCTI - BU3HAYMTH LiHY, 33 SKOK BiaOynacs O 3BHYaiiHa omeparis
NPOJaKy aKTUBY UM Iepesadi 3000B'13aHHA MK yJaCHUKaMM PUHKY Ha JaTy OLIHKH 32 TIOTOYHUX PUHKOBHUX YMOB.

[CHYIOTBH TpH IIUPOKO 32CTOCOBYBaHI METO/M OLIIHKK BapTOCTI, TaKi K PUHKOBHUIA MiJX11, BATPATHUM MiAXiM Ta
NOXIMHUM Tiaxif.

3 METOI0 MiJBHUIICHHS 3ICTABHOCTI OLIHOK CIPAaBEJIUBOI BapTOCTI Ta IOB’S3aHOT0 3 HHUMH PO3KPHUTTS
inpopmarii MC®3 Neo 13 jy1st Takux 1iJieii BCTAHOBIIIOE 1€papXiio CIIpaBeIMBOI BAPTOCTI, Y sIKiM niepeadaueHo Tpu
PIBHSI BXIJIHMX JAHHUX Ul METOZIB OLIIHKK BapTOCTi, 10 BUKOPUCTOBYIOTHCS JIJIsl OLIIHKW CIIPABEIJIMBOI BapTOCTI.
lepapxisi cripaBeyTMBOI BapTOCTI BCTAHOBIIOE HAWBHIIMN MPIOPUTET VIS LiH KOTUPYBaHHS (HECKOPUIOBaHMX) Ha
AKTMBHUX PUHKaX Ha IJICHTHYHI aKTUBU a00 3000B's3aHHs (BXiAHI JaHi 1-ro piBHS) Ta HANHWKYMN MPIOPUTET ISt
3aKpUTUX BXIJHUX AaHUX (BXiJHi AaHi 3-r0 piBHS).

Bxinni nasi 1-ro piBHS - Lie HiHK KOTUPYBaHHS (HECKOPUTOBaHI) Ha aKTUBHUX PHHKAX HA IICHTUYHI aKTHBU a0
3000B'SI3aHHsI, /IO SIKUX CYO'€KT TOCIOJAPIOBAHHS MOXKE MaTH JOCTYN Ha AaTy ouiHku. L[iHa koTMpyBaHHS Ha
AKTMBHOMY PUHKY € HaWHa[IHHIIIAM CBiTYEHHSM CIPABEIUIMBOI BAPTOCTI 1 32 HASBHOCTI Ma€e OyTH BUKOpUCTaHa Oe3
KOpPHUT'YBaHHSI JJIs OLIHKHU CIIPaBe/IMBOI BAPTOCTI, OKPIM CHUTYalliii, BU3HaYeHHX Y maparpadi 79.

BxinmHi jaHi 2-To piBHS - Lie BXiAHI AaHi (OKpIM I[iH KOTHPYBAaHHS, BIJJHECEHHX JO 1-TO piBHS), SIKI MOXHa
criocTepiratd JUisi aKTHBY 4M 3000B's3aHHS, HpsAMO abo omnocepenkoBaHo. SIKIIO akTHB abo 3000B's3aHHS Mae
BU3HAYeHU (KOHTPAKTHUI) CTPOK, TO BXIJHI JlaHi 2-ro piBHS MOBHMHHI OYTH BIIKPUTHMH MPOTSATOM MPAKTHYHO
BCHOT'0 CTPOKY IThOT'0 aKTHBY UM 3000B's13aHHA. [0 BXiAHUX JaHUX 2-TO PiBHS HaJIekKaTh:

a) IiHU KOTHPYBaHHS HA MOAIOHI aKTHBH Y 3000B'I3aHHS Ha aKTHBHUX PUHKAX;

0) WiHE KOTHPYBaHHS Ha iMEeHTUYHI 200 MOAiOHI aKTUBH YU 3000B'I3aHHS Ha PHHKAX, SKi HE € aKTUBHUMU;

B) BXIiJHIi JaHi, OKPIM WiH KOTUPYBAHHS, SIKI MOXHA CIIOCTEPIraTH I aKTUBY Y1 3000B'sI3aHHS, HATIPUKIIA;

-CTaBKH BiJICOTKA Ta KPHBIi JOXiTHOCTI, IO CIIOCTEPITaloThCS Ha 3BHYAMHUX IHTEpBaIaX KOTHPYBAHHS,

-JIOIyCTAMA 3MiHHICTB;

-KPEIOUTHI CIIpeu.

T)BXIiJHI JaHi, MiITBEPIKEHI PHUHKOM.

Bximni mani 3-To piBHS - IIe BXiAHI JaHi A7 aKTUBY YM 3000B'S3aHHSA, SKHX HEMA€ Y BIIKPUTOMY IOCTYIIL.
3akpuTi BXigHI JaHI CIIiJ BUKOPHCTOBYBATH JJISI OLIHKK CIIPABEIJIMBOI BAPTOCTi, SKIIO BiAMOBIMTHUX BIIKPHUTHX
MAHUX HEMae, IO MependadacTbesl B CUTYAIlisX, KONHM AisUTBHICTD PUHKY JJIS aKTHBY a0o 3000B's3aHHSA Ha OaTy
OI[IHKH HE3HauHa, a0o 11 B3araji HeMae.

Mertonau OLiHKH 3aCTOCOBYIOTBCS MOCIIIOBHO.

YrpaBimiHCEKHN TTEPCOHAN 3MIMCHIOE BUKIIOYHO OINIHKH CIPaBEIINBOI BApPTOCTI aKTHBIB Ta 3000B’s3aHb, SKi
BuMararoTbcss MCBO Ne 13, Ha KiHeIlh KOXKHOTO 3BITHOTO ITEPiomdy.

HasBHICTD mOpeYHUX BXiTHHUX JaHUX Ta iXHs BiTHOCHA Cy0 €KTHBHICTh MOXKE BIUTMHYTH HA BHOIp BiAMOBiIHUX
METOJIiB OLIHKK BaprTocTi. Tak, BUXOASYM 3 OCOOMMBOCTEH IHCTPYMEHTIB KamiTaly, SKi 3HAXOMATHCS y CKIaji
aktuBiB KommaHii, i1 4ac BU3HAYEHHS iX CIpaBeUIMBOI BApPTOCTI B OCHOBHOMY OYIyTh BUKOPHUCTOBYBATHCS BX1IHI
naHi 3-To piBHA iepapxii.
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3.4.Oyinku Qinancosux iHCmpymenmis

Kommanist Bu3Hae QinaHcoBuii akTUB abo (iHaHcoBe 3000B's13aHHS Y 3BiTi PO (HiHAHCOBHH CTaH TOI 1 JIHIIe
TO/Ii, KOJIK Cy0'€KT TOCIIOAAPIOBAHHSI CTA€ CTOPOHOIO KOHTPAKTHHX ITOJIOKEHb II0/I0 I[LOTO IHCTPYMEHTA.

Bimnosimao g0 m. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BiINOBIIHUX BUIAIKaX, IPUITMHCHHS BU3HAHHS 3BUYAHHOTO
npuadaHHs abo NpojaKy (iHAHCOBHX aKTHMBIB 3IIHCHIOETHCS, 3 BUKOPUCTaHHAM OOJIIKY 3a JaToro orepamii abo
00Ky 3a JaTOr po3paxyHKiB. KommnaHis o0paia METOI BU3HAHHS 32 JJATOKO OTepalrii.

CrnpaBeiBa BapTICTh IHBECTHIIH, IO AKTHBHO OOEpPTAIOThCS Ha OPTaHi30BaHMX (IHAHCOBUX PHHKAaX,
PO3paxoBYETHCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI Ha MOMEHT 3aKpUTTS TOPTiB Ha 3BiTHY AaTy. B iHmmx
BHIIaJIKax OL[IHKA CIIPAaBEJIMBOI BAPTOCTI IPYHTYETHCS Ha CYPKEHHSIX 1010 TTepeadadyBaHIX MaiOyTHIX TPOIIOBHX
TIOTOKIB, ICHYIOWOI €KOHOMIYHOI CHUTYyalii, pW3MKIB, BJIACTUBUX Di3HUM (PiHAHCOBUM IHCTPYMEHTaM, Ta I1HIIHX
¢axTopiB 3 BpaxyBaHHsM BUMOr MC®3 Ne 13 «OuiHka cripaBeInBOi BApTOCTI».

3.4.1 ®iHaHCOBI aKTHBHU

Bignosimao g0 m4 MC®3 Ne 9 Kowmmnawist kiacudikye (iHAHCOBI aKTHBH SK TakKi, IO OI[IHIOIOTHCS Yy
MOJANILIIIOMY a00 3a aMOPTHU30BaHOK COOIBAapTICTIO, a00 3a CIPaBEIIMBOI BAapTICTIO HA OCHOBI 000X TaKHX
YUHHUKIB:

a) Momeni 0i3Hecy Cy0'eKTa rOCIOAAPIOBAHHS [T YIIPABJIiHHS (PiHAHCOBUMH aKTHBAMU; Ta

0) XapaKTepHCTHK KOHTPAKTHUX T'POIIOBHX MOTOKIB (JiHAHCOBOT'O AKTUBY.

@diHaHCOBMI aKTUB OLIHIOIOTH 32 aMOPTH30BAHOIO COOIBAPTICTIO, SIKIIO BUKOHYIOTHCSI OOM/IBI TaKi YMOBH:

a) aKTUB YTPUMYIOTb B Mofeni Oi3Hecy, MeTa SIKOi - YTPUMYBAaHHS aKTHBIB 3a/Ulil 30MpaHHSA KOHTPAKTHUX
TPOIIOBUX MOTOKIB;

0) KOHTpaKkTHI yMOBHM (DiHAHCOBOI'O aKTHBY Tepen0adaroTh y MEBHI JaTH HaIXOKEHHs TPOIIOBUX IOTOKIB,
SIKI € JIMIIE TIOTAIlIEHHSIM OCHOBHOI CYMHM Ta CILIATOO BiJICOTKIB Ha HETIOTallleHy OCHOBHY CYMY.

B ycix iHmMX Bunaakax (iHAHCOBUH AaKTHUB OIIHIOIOTH 3a CIPAaBEJIMBOIO BapTICTIO 3 BiJOOpaKEHHIM
pe3yNbTaTy NepeoliiHKU y CKiiaii NpuOyTKy abo 30H1TKY.

[HCTpyMEeHTH KamiTaly - e OyAb-AKi KOHTPAKTH, sKi 3aCBiJUYIOTh 3aJMIIKOBY YacTKy B aKTHBaxX Cy0’ekTa
rOCIIOJIAPIOBAHHS TiCiIsi BUPaXyBaHHS BCIX HOro 30008’ s13aHb.

Jlo IHCTpYMEHTIB KariTany BIIHOCITHCS aKiii Ta nai (Y4acTKH) TOCHOAaPChKUX TOBAPHUCTB.

[HCTpyMeHTH KarliTany BH3HAIOThCS y 3BITI Mpo (iHAHCOBMU cTaH TOJI 1 juiie Toxi, konn Kommawis crae
CTOPOHOIO KOHTPAKTHHX TMOJIOKEHD 1010 [IMX IHCTPYMEHTIB.

[lepBicHa oOIiHKA IHCTPYMEHTIB KamiTay 3/ ICHIOETHCS 3a X CIPaBeNTMBOIO BAPTICTIO, sIKa 3a3BUYall JIOPIBHIOE
LiHI oreparlii, y Xo/i sikoi OyB oTpuMaHuii akTuB. [IpoTe, KO ICHYIOTH CBiJUEHHSI, LIO IliHa ornepauii (MpuIoaHHs)
HE BIJNOBIAE€ CHpaBeUIMBIA BapTOCTI MPUAOAHMX IHCTPYMEHTIB KalliTaly, PI3HHLS BH3HAETHCS SK MPHOYTOK
(30uToK) npu nepBicHoMy Bu3HaHHI. I[P ButpaTn Ha npupOaHHs IHCTPYMEHTIB KalliTajly BU3HAIOTHCS BUTpATAMU
nepiofy i He BKIIFOUAIOTHCS JI0 MIEPBICHOI CIIPaBEAIMBOI BAPTOCTI IHCTPYMEHTIB KaITiTaly.

[Noxanpia omiHKa iIHCTPYMEHTIB KaIliTally 3/1iIHCHIOETHCS 3a CIPABEITMBOIO BAPTICTIO HA IATY OLIHKH.

PunkoBa BapTicTh HaneKHUX KOMMaHiT iHCTPYMEHTIB KaIliTaly OLIHIOETHCS 32 O(ilidiHUM OIpKOBHM KypCcOM
oprasizaTopa TOPriB Ha JaTy OILIHKHU. SIKIIO IHCTPYMEHTH KaIiTajly MaroTh 00Ir OUIBII SK HA OJHOMY OpraHi3atopi
TOPTIBII, TO MiJl YaC PO3paXyHKy BapTOCTI aKTUBIB TaKi IHCTPYMEHTH OLIIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHUHKY
JUIS [[bOTO 1HCTPYMEHTY Kamitany a0o, 3a BIJICYyTHOCTI OCHOBHOT'O PHHKY, Ha HAaWCIPHUATIUBIIIOMY PHHKY JUIS
Hporo. OIliHKa THCTPYMEHTIB KamiTaiy, 10 BXOIATh JO CKJIaay aKTHUBIB Ta NepeOyBalTh y OipiKOBOMY CITHCKY
oprasizatropa TOPTiBJi 1 IpU IFOMY HE MAIOTh BU3HAYEHOTO OipKOBOT'0O KypCy Ha ATy OWIHKH, 3MIHCHIOETHCS 3a
OCTaHHBOIO 0AITAHCOBOO BapPTICTIO. SIKIO € ImMiJICTaBH BBA)KaTH, 10 OATaHCOBA BApPTICTh CYTTEBO BiAPI3HAETHCA Bij
CIIPaBEUINBOI, CHpaBeIJIMBAa BapTICTh BHU3HAYAETHCA 3a METOAWKOIO, BH3HAYEHOIO OCO0OOI0, IO 3IiHCHIOE
yropaBiiHHA akTBamMu KomrmaHii BiIMOBIZHO 10 HpUHHATOI OOMIKOBOI MOMITHUKH. BimXwWieHHS MOXYTbh OyTH
3YMOBJICHI 3HAYHUMH 3MiHAMHU Yy (pIHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MIHAMHU KOH IOHKTYpH PHHKIB, Ha SKUX
EMITEeHT MPOBAJHTh AisUTFHICTD, @ TAKOXK 3MiHAMH Y KOH IOHKTYpPi ()OHZOBOTO PUHKY.

CrpaBemirBa BapTICTh IHCTPYMEHTIB KamiTaiy, IO OOEpTalOThCS Ha OPTraHi30BaHUX PHHKAX, OILIHIOETHCS 3a
MiHIMAIIGHUM Cepell OpTaHi3aTopiB TOPTiB oimiiHIM OipKOBHM KypCOM, IIIO CKJIABCS Ha AaTy OLiHKHU (1-1 piBeHB
iepapxif).

CrpaBerBa BapTiCTh iHCTPYMEHTY KalliTaly, OO0 SKOrO HEe BCTAHOBJICHUH Oip>KOBHMM KypC, OLIHIOETHCS 3a
MiHIMAJIEHOIO CEepel OpPraHi3aTOpiB TOPTiB KpaIIOK IIIHOK KYIIBI TaKOrO iHCTPYMEHTY Ha JaTy OLIHKK abo 3a
BapTICTIO, BCTAaHOBJICHOIO HE3aJE)KHUM OIIIHIOBaYeM, SKIIO aKTyalbHICTh Takoi OIiHKKM He ripma 3a 30
KaleHnapHux AHiB (1-i piBeHb iepapxii).

CrpaBemmiBa BapTiCTh IHCTPYMEHTY KamiTally, BH3HaueHa 3a |-M piBHeM iepapxii, Hajadi HA3UBAETHCA
"puHKOBa BapTicTh". CrpaBeminBa BapTICTh IHCTPYMEHTIB KamiTamy, IO IepedyBaroTh y OIpiKOBHX CITHCKAX
OpTraHi3aToOpiB TOPTiBJII Ta BapTICTh SKUX HA JATy OLIHKK HE MOXKe OyTH BH3HA4YECHA SIK PUHKOBA, aje PUHKOBA
BapTICTh BU3HAUCHA HA JIATY, IO TIEpEAye AATi OIiHKU He Oiiblle HiX HA 365 MHIB, JOPIBHIOE OCTaHHIN PHUHKOBII
BapTocTi (2-i piBeHb i€papxii).

OmiHKa iHCTpYMEHTIB KalliTay, [0 He BKIIOYEH] 10 Oip)KOBHX CITHCKIB OPTaHi3aTOPiB TOPTiBii, a00 y BUIAAKY
BiJICYTHOCTI PMHKOBOI BapTocTi 3a ocTaHHI 365 mHiB (3-# piBeHb iepapxii), 3AIHCHIOETHCS BiAMOBIAHO 10 IIHU
BHKYITy, BCTAHOBJICHOI PIiIIEHHSAM 3arajJbHHAX 300piB aKIiOHEPiB/yJacHHUKIB TAKOTO EMiTEHTY/TOBapHCTBA.
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VY Bumajky KOiM Il TaKOro IHCTPYMEHTY KalliTaly HE BCTaHOBJICHA I[iHA BUKYIY, HOTO OIIIHKa MOXeE
3MIACHIOBATHCS HE3AJIC)KHUM OIliHIOBaueM, SKIIO ydacTh KommaHii B mpomy iHCTpyMeHTi € ictoTHOIO (10% Ta
Oinpine) Ta OayaHCOBa BapTiCTh TAaKOro iHCTpyMeHTy ckianmae 10% Tta Oinplie Bij 3arajJbHOI0 YHCTOI BapTOCTI
aktuBiB Kommanii. IIpu 11boMy BUTpaTH Ha NPOBE/ICHHS HE3AJIEKHOI OIIHKM HE MOBUHHI IIEPEBUIYBaTH OUiKyBaHi
BUTOIM JUISl JIOCTOBIPHOTO TIPEICTAaBJICHHS CIPABEIMBOI BAapTOCTI OIIHIOBAHOTO AKTHBY. SIKIIO YMOBH ISt
3aJlydeHHs] HE3aJIeKHOTO OIiHIOBauya HE BHKOHYIOTHCS, TO CIpaBeUIMBA BAPTICTh TAKOrO IHCTPYMEHTY Ha JaTy
OIIIHKH JIOPiBHIOE 0aJIaHCOBiil BapTOCTI.

Jyist BU3HaYeHHs! CIIpaBEIIMBOI BapTOCTI THX IHCTPYMEHTIB KalliTaily, MIOJO0 SKUX BiACYTHs iH(poOpMaIis mpo
PUHKOBI IIIHM i3 30BHINIHIX JPKEPEN, BHKOPUCTOBYIOTHCS TaKi METOIWKH OI[IHKH, SK MOJCIb JUCKOHTYBaHHS
TPOIIOBHX MOTOKIB, OLIHOYHI MOJENi, M0 0a3yIOThCS Ha JTAaHUX PO OCTaHHI YroJu, 3AIHCHEHI MK HETOB’ I3aHUMHU
CTOpOoHaMH, Ta aHaii3 (inaHcoBoi iH(poOpMamii Mpo 00’€KTH IHBECTYBaHHS, AHANITUYHI MPOLEAYPH IO OLIHII
0e3repepBHOCTI JISUIBHOCTI 00’€KTIB 1HBECTYBaHHS, 3pOOJIEHI YNPaBIiHCHKUM IEPCOHAIIOM LHX IiIIPHEMCTB,
TIOPIBHSHHS BapTOCTI AaKTUBIB [UX MIANPUEMCTB Ha TOYATOK Ta KiHemp 3BiTHOro mepiomy. Lli mMeromuku
BHUKOPHCTOBYE ISl OL[IHKH CIPaBEIUINBOI BApTOCTI YMOBHOBAXEHOI 0co00t0 KommaHii, SIKIIo € miIcTaBu BBaXKaTH,
o OajlaHCOBa BapTiCTh CYTTEBO BIAPI3HAETHCS Bifl CIPaBEIMBOI BapTOCTi. BinxuiieHHs MOXKYTh OyTH 3yMOBIIEHI
3HAYHUMHM 3MiHaMU Y (iHAHCOBOMY CTaHI eMiTEeHTa KOPIIOPATUBHUX IIpaB Ta/ab0 3MiHaMU KOH IOHKTYPH PHHKIB, Ha
SIKMX €MITEHT 3IHCHIOE CBOIO MisUIBHICTh, @ TAKOX 3MIHAMHU y KOH IOHKTYpi (DOHAOBOro pHHKY. SIKIO Takux
MiJICTAB HE BUSIBJICHO, Ta BapTIiCTh aKTHBIB 00’€KTIB 1HBECTYBaHHS Ha MOYATOK Ta KiHELb 3BITHOTO MEPiOAy
3MEHIIMIachk He Oiblie HiK Ha 10 BiJICOTKIB, TO € MiJICTaBH BBA)KaTH CIIPABEIJIMBY BapTiCTh JAaHUX iHCTPYMEHTIB
KaIliTaay Ha piBHI 0aJaHCOBOI BapTOCTI.

[Tpu upomy, 3rigHo n. 89 MC®3 Ne 13 CyO'ekt rocmonmaproBaHHs Mae chOpMyBaTH 3aKpUTI BXiJHI AaHi,
KOPHCTYIOUHCh HaWKpalior iHQopMalli€lo, HasBHOI 3a JaHMX OOCTaBHH, SKa MOXE BKJIIOYATH BIACHI JaHi
cy0’exTa rocromaploBaHHs. Y Tporeci (popMyBaHHS 3aKpUTHUX BXIJHHX JaHUX CYO'€KT rOCIONApIOBAHHS MOXE
po3moyatd 3i CBOiX BIACHHUX J[aHUX, aje BIH Ma€ CKOPUTYBaTH MAaHi, SKIIO JOCTYHA y PO3YMHHX MeEXax
iH(popMallis CBITYUTH IPO Te, IO IHII YYACHUKU PUHKY BHKOPUCTaIM O iHIN AaHi ab0 '€KT TOCroAaproBaHHS Ma€e
IIOCh OCOOJIMBE, YOro HEMae y IHIIMX YYaCHHUKIB PUHKY (HANpHKJIal, MPUTaAMaHHY CYO'€KTOBI rocroiaproBaHHs
cuHeprito). Cy0'eKTOBI ToCIOJapIOBaHHs He MOTPIOHO JOKJIaaTh BUYEPITHUX 3YCHIIb, 100 OTpuMaTH iH(OpMaIito
PO MPUIYIIEHHS! YYacHUKIB pUHKY. [IpoTe, cy0'eKT rocrnosapioBaHHs Ma€ B3TH 10 yBaru BCIO iH(GOpMAIIO PO
MIPUIYILEHHS] Y9aCHUKIB PHHKY, sIKI MOYKHA JOCTaTHBO JIETKO OTPUMATH. 3aKpHTi BXiHI 1aHi, chopMOBaHi y crocio,
OIUCAHUN BHIIE, BBKAIOTHCS NPUITYLICHHSIMU YYaCHUKIB PUHKY Ta BIMOBIJAIOTh METi OI[IHKH CIIPaBEIIHBOL
BapTOCTi.

ChpaBeivBa BapTiCTh IHCTPYMEHTY KalliTaly, IO CKIQJAEThCS 3 aKiid, o0Ir SKMX 3yNMHHEHO, a0 maiB
(4acTOK) TOBApUCTB, MO0 AKUX PO3IIOYATO NpoLEeaypy OaHKPOTCTBA, JOPIBHIOE HYIIIO.

3.4.2 Knacudikanis ¢piHaHCOBUX aKTHBIiB

[Ipu nepBicHOMY BH3HaHHI (DIHAHCOBI AKTHUBHM KIACH(DIKYIOThCS SIK (DIHAHCOBI aKTHBH, SIKI OI[IHIOIOTHCS 32
amopTH30BaHoi0 BapTicTio (AC), CripaBeyIMBOIO BapTICTIO, 110 3MIHIOETHCS Yepes inmmii cykymnuuit goxin (FVOCI)
a0o CrpaBeTUBOIO BAPTICTIO, IO 3MIHIOEThCS Yepe3 mpulyTok abo 36utok (FVTPL), BianoBigHo. Yci ¢iHaHCOBI
AKTHBU CIIOYATKY BH3HAIOTHCS 32 CIPABEUIMBOIO BAPTICTIO TUTIOC, SIKIIO (PIHAHCOBI aKTHBH HE BiIOOpaXKAIOTHCS 3a
CHpaBeUIMBOI0 BapTICTIO 4epe3 MpPHOYTOK abo 30WMTKH, BUTPATH HA TMPOBEJCHHS omepallii, Mo BIAHOCITHCS /0
npuadanHs QinaHcoBoro aktuBy. CrpaBe/yinBa BapTICTh MPH MEPBICHOMY BU3HAHHI HalKpalle MiITBEPKYEThCS
LIHOI YTOJIH.

Kommnawist knacudikye QpiHAHCOBI aKTHBH SIK TaKi, [I0 HaJANll OIL[IHIOIOTHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO,
CIpaBeTUBOIO BapPTICTIO Yepe3 1HIINHA CYKYITHUI H0XiJ a00 CIpaBeIINBOIO BapPTICTIO Yepe3 MpHOyTOK abo 30UTOK,
Ha OCHOBI 000X TaKUX KPUTEPIiiB:

(a) OGizHec-Momerni cy0'eKTa TOCIIOAAPIOBAHHS 3 YIIPABIIHHS (JiHAHCOBUMHU aKTHBAMU; Ta

(6) ycTaHOBIIEHUMH JOTOBOPOM XapaKTEPUCTUKAMU T'POIIOBHX IOTOKIB 3a (DiHAHCOBHM aKTHBOM.

biznec-monens BimoOpakae cmoci0, y skuii Kommasist ympasisie akTHBaMH 3 METOI0 OTPUMAaHHS TPOIIOBHX
MIOTOKIB: UM € METOI0 KOMMaHii (i) BUKITIOYHO OTPUMAaHHS IepeI0adueHnX TOrOBOPOM I'POIIOBUX MOTOKIB BiJl aKTHBIB
(«yTpuMaHHS aKTWBIB U1 OTPUMAHHS IIepe0adeHHX IOTOBOPOM TPOIIOBHX TOTOKiB»), abo (ii) OTpUMaHHA
repeadavYeHuX TOrOBOPOM TPOIIOBUX IMOTOKIB 1 TPOIIOBHX IMOTOKIB, SIKi BHHUKAIOTh y PE3YIbTATI MPOAAXy aKTHUBIB
(«yTpuMaHHS aKTUBIB IS OTPUMAaHHS TependadeHnK AOTOBOPOM TPOMIOBHX MOTOKIB i MPOAaXy»), ad0 AKIIO HE
3aCTOCOBYETHCA Hi MYHKT (1), Hi MyHKT (ii), hiHAHCOBI aKTHBU BiTHOCATHCS Y KAaTETOPit0 «iHIINX» Oi3HEC-Mozeneit
Ta OLIHIOIOTHCS 32 CIIPABETMBOIO BAPTICTIO Yepe3 MPHOYTOK YU 30UTOK.

Bi3Hec-Monens BU3HAYAETHCS IS TPYNU aKTUBIB (Ha PiBHI MOPTQeENs) Ha OCHOBI BCiX BiAIMOBITHHUX IOKa3iB
IisutbHOCTI, sIKy Kommanist Mae Hamip 3iHCHUTH TS AOCSTHEHHS LTI, BCTAHOBIICHOI U TOPT(ENs, HasiBHOTO Ha
nmaty ouinku. ®Pakxrtopw, ski KommaHis BpaxoBye Tpu BH3HA4YCHHI Oi3HeC-MOIETi, BKIIOYAIOTH METY 1 CKIaJ
mopTdens, MUHYIANA JOCBIJ OTPUMAaHHS TPOMIOBHX ITOTOKIB TO BIATIOBINHUX aKTHBAX, MIAXOAW IO OINIHKH Ta
VIIPaBITiHHS PU3HKAMH, METOAN OLIHKH JOXOIHOCTI aKTHBIB Ta CXEMY BUILIAT KEPiBHHKAM.

ITpw ominni cipaBeyTMBOI BapTOCTI (JiHAHCOBUX AKTHBIB YIIPaBIIHCHKHI IEPCOHAN 3aCTOCOBYE METOAN OLIHKH
BapTOCTi, SIKi BiNOBIJAIOTh OOCTaBMHAM Ta JJIs SKUX € JOCTATHHO MAaHWX, MIO0 OIIHUTH CHpPABEIINBY BapTICTh,
MaKCHUMI3yIOUd BHUKOPUCTaHHS JOPEYHUX BiJKPUTHX ITaHUX Ta MiHIMI3ylOYM BHUKOPUCTaHHS 3aKPUTHUX BXIJIHHX
JaHHX.
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Ha 6ananci cranom Ha 31 rpymas 2021 p. Komnanis BpaxoBye HacTymHi (iHaHCOBI akTHBH, a came JIOJIbOBI
(iHAaHCOBI IHCTPYMEHTH: BHECKM [0 CTaTYTHHX KalliTaJliB IHIIMX CYO’€KTiB TrocromapioBaHHs (ToBapucTBa I
00MEXeHOI0 BiAmoBifanbHicTIO). KoMmanielo mnpuiHsTE pilleHHS KIacH(iKyBaTH Ii aKTHBH SK JOJIbOBUI
(iHaHCOBMI aKTWB, IO OOJIIKOBYETHCS 3a CIPAaBEIMBOIO BapTICTIO, 3MIHM SIKOI BiJOOpa)KaroThCsl y 3BITI PO
pUOYTOK 3a 30MTOK.

Jns omiHKM cropaBeIMBOi BapTocTi Ii€i rpynu (iHaHcOBMX akTuBIB craHoM Ha 31 rpymus 2021 p.
VIIPaBJIIHCHKUI MEPCOHAN IOCTITOBHO 3aCTOCOBYBAB BXiNHI JIaHI TphoX piBHIB. L1 rpyma akTuBiB He mepeOyBae y
0ip>)KOBOMY CIIMCKY Ta BiJIbLHOMY PHHKOBOMY 00iry, Tomy KommaHisi BUKOpHCTOBYBajla 3aKpUTI BXiJHI JaHi 3-TO
PpiBHSI iepapxii.

3.4.3.ITpununenns Bu3HaHHs (GiHAHCOBOI'O aKTUBY

Kommanist nepenae ¢iHaHCOBMIA aKTHB TOJII 1 JIMIIE TO/I, KOJIX BiH:

a) TIepeae KOHTPAKTHI MpaBa Ha OfIEPKaHHs IPOIIOBHX ITOTOKIB (piHAHCOBOTO aKTUBY; ab0

0) 30epirac KOHTPaKTHI NpaBa Ha OTPUMAaHHS TPOLIOBHX IOTOKIB (piHAHCOBOro akTHBY, aie Oepe Ha cede
KOHTpakTHe 3000B's3aHHsS CIUIATUTH TPOIIOBI IMOTOKM OJHOMY ab0 KIIBKOM OfIepiKyBadaM 3a YroJOlo, sKa
BIJIMOBIIa€ yMOBaM, HABEACHUM HIDKUE.

Sxmo Kommnanis 30epirae KOHTpakTHI IpaBa Ha OJEp>KaHHS TPOIIOBHX IOTOKIB BiJ| (DiIHAHCOBOTO aKTHBY
(«nepBicHMI akTHBY»), aje Oepe Ha ceOe KOHTpPAaKTHE 3000B'S3aHHS CIUIATUTU I TPOLIOBI MOTOKH OJHOMY abo
KUTBKOM Cy0'€KTaM TOCTIOapIOBaHHS («KIHIICBUM OfIep>KyBauam»), To KoMmaHis po3riisaae onepaiio sk nepeaaqy
(bIHaHCOBOTO aKTUBY TOJIi 1 JIMIIIE TOAI, KOJM BUKOHYIOTBCS BCi 3 HABEJCHUX JlaJli YMOB:

a) cyO'ekT rocrmomaploBaHHsS He Ma€ 3000B'S3aHHS CIUIATUTH CyMH KiHIIEBUM OJIepXKyBauaM, JOKH BiH He
OTpUMAa€E EKBIBAIEGHTHI CYMH BiJ| TIEPBICHOro akTuBY. KOpPOTKOCTPOKOBI aBaHCH Cy0'€KTa TOCIOJApPIOBaHHS i3
NpPaBoOM IMOBHOTO BiJIIKOAYBAaHHs IMO3WYEHOI CYMH IUIIOC HAPaxOBaHi BiNCOTKUM 3a PUHKOBHMH CTaBKAMH HE
HOPYIIYIOTH IIi€i YMOBU;

0) YMOBHM KOHTPAKTy MpO Iepenady 3a00pOoHSIOTh Cy0'€KTOBI rOCHOAPIOBAaHHS MPOJAaBaTH a00 HallaBaTH y
3acTaBy IEpBICHUH aKTUB, OKpIM HaJaHHS KIHIEBHM OJEp)KyBauaM sK 3a0e3rnedeHHs 3000B'S3aHHs CIUIATUTH
TPOIIIOBI ITOTOKH;

B) CyO'€KT rocrnojaproBaHHsi Mae 3000B's13aHHS MepeiaTH OyAb-sKi TPOIIOBI MOTOKH, sIKI BiH OTPHUMYE Bij
iMEeHI KIHLIEBUX OJIep)KyBadiB, Oe3 cyTrTeBoi 3arpuMku. KpiM Toro, cy0'eKT rocropapioBaHHs HE Ma€ mpaBa
MOBTOPHO 1HBECTYBAaTH TaKi TPOIIOBI IOTOKH, 3a BUHATKOM IHBECTHUIIH Y TpOIIOBI KOIITH a00 €KBiBAJIECHTH
rpouroBux KowTiB (sx BuzHaueHo B MCBO Ne 7 «3BiTH npo pyX TPOLIOBUX KOLITIBY») MPOTIrOM KOPOTKOI'O TEPiony
PO3paxyHKIB BiJi JaTH OTPUMaHHS KOIITIB JI0 IaTH HEOOXiJHOrO repepaxyBaHHs KiHIEBUM OEpKyBadaM, IPUIOMY
BiJICOTOK, 3apO0JIeHHIi 32 TAKUMH 1HBECTHUIIISIMU, TAKOXK MEPEPAXOBYETHCS KIHIIEBUM OJIEPKYyBadaM.

3.4.4.®dinancoBi 30008 ’sA3aHHA

Kommnanist knacugikye Bci ¢QiHaHCOBI 3000B's3aHHS K Taki, MO0 Yy TMOJAIBIIOMY OIIHIOIOThCI 32
aMOPTH30BaHOI COOIBAPTICTIO, KOPHCTYIOUUCHh METOJIOM e()EKTHBHOIO BiJICOTKA, 32 BUHITKOM TaKHX:

a) (QiHaHCOBI 3000B'S3aHHS 3a CIPABEIJIMBOI BapTICTIO 3 BIJIOOPaKEHHSM pPE3YAbTaTy MEPEOIiHKH Y
npudyTKy abo 30uTKy. Taki 3000B's13aHHs, B TOMY YKCII MOXi/HI (hiHAHCOBI IHCTPYMEHTH, 5IKi € 3000B'I3aHHSAMHU, Y
MOAJIBIIOMY OILHIOIOTHCS 38 CIIPABEITUBOIO BAPTICTIO;

0) (QiHaHCOBI 3000B's13aHHS, [0 BUHUKAIOTh, KOJIU Tepenada (JiHaHCOBOTO aKTHBY HE BIJAMOBIAA€ KPUTEPisM
JUTsl TIPUITUHEHHST BU3HAHHSI 200 KOJIM 3aCTOCOBYETBCS MiX1/1 MOAAJBINOT YyUacTi;

B) KOHTpakTH (hiHAHCOBOI I'apaHTii;

r) 3000B'sI3aHHS HAOATH MO3UKY 32 BiJICOTKOBOIO CTaBKOIO, HIDKYOIO HIXK PUHKOBA.

Kommnanisi Bu3Ha4ae (iHAHCOBE 3000B'SI3aHHS 3a CHPABEUIMBOIO BapTICTIO 3 BiJOOPAXKEHHSIM PE3yNIbTATy
MEPEOIiHKA Yy MpuOYyTKy abo 30UTKY, KOJM TpH MEePBICHOMY BU3HAHHI HECKACOBHO IMPH3HAYUTH (HiHAHCOBE
3000B's13aHHS K TaKe, IO OIIHIOETHCS 3a CHPABEAIMBOIO BAPTICTIO 3 BiIOOPa)KEHHSM pe3ylbTaTy MEPEOIiHKH Y
npudyTKy 2060 30UTKY, 200 SKIIO Pe3y/IbTATOM TAKOTrO MPU3HAUCHHS € JIOPEUHIlIa iHpOpMaIlisi, OCKIIbKH a0o:

a) BOHO YCYBAa€ YHM 3HAYHO 3MEHIITYE€ HEY3TOKEHICTh OLIHKK YW BH3HAHHSA, IO B iHIIOMY BHIIAIKY BHHUKAE
BHACIIIJIOK OITIHIOBAHHS aKTUBIB 200 3000B's13aHb UM BU3HAHHS MPHOYTKiB 200 30WTKIB 32 HIMH Ha PI3HUX OCHOBAX;
abo

0) ympaBiiHHSA TpyHor (iHaHCOBMX 3000B's3aHbP a00 (DiHAHCOBMX AKTUBIB Ta (piHAHCOBHUX 3000B'SA3aHb Ta
OIIiHKa X TIOKa3HUKIB 3/IIHCHIOETHCS Ha OCHOBI CIIpaBeIIMBOI BAPTOCTI, BiAIIOBITHO IO 3aJOKYMEHTOBAHOI CTpaTerii
VOpaBIiHHA pH3WKaMH a00 1HBECTHIIHHOIO CTpaTeri€ro, i iHQopMamis Mpo TaKy TPYIy HATA€ThCS LI
BHYTPIIIHBOI'0 BUKOPUCTAHHS HA I[ilf OCHOBI BUILIOMY YIIPaBIIiHCEKOMY ITE€PCOHAJIOBI.

Kommnanis npuifHsiia pireHHs OiHIOBaTH (PiHAHCOBI 3000B'SI3aHHS 32 CIPABEITUBOIO BAPTICTIO, OKPIM THX, SIKi
TTOBUHHI O0JIIKOBYBAaTHUCS 32 aMOPTH30BAaHOO BapTiCTIO.

Kommanist Buimyuae ¢inancoBe 3000B's13aHHS (a00 wacTuHy (iHAaHCOBOTrO 3000B'sI3aHHS) 31 CBOTO 3BITY MPO
(hiHAHCOBMIA CTaH TOMI 1 JIWIE TOMI, KOJIHM HOTO IMOramarnTh, TOOTO KOTU 3000B'sI3aHHS, BU3HAYCHE y KOHTPAKTI,
BHUKOHAHO, aHYJIbOBaHO a0 CTPOK HOTo Jii 3aKiHIyeThCS.
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3.4.5.CymkeHHs 111010 OYIKYBAHUX TEPMIHIB YIrpUMaHHs (DIHAHCOBHMX 1HCTPYMEHTIB

VYnpaBiiHCEKUI IEpCOHAN 3acTOCOBYE TpodeciiHe CY/KEHHS IOAO0 TEpMiHIB yTpUMaHHS (hiHAHCOBHX
iHctpyMmeHTiB. IlpodeciiiHe cymKeHHS 3a IIMM TNHUTaHHSIM IPYHTYETbCS Ha OIIHII PU3WKIB (iHAHCOBOTO
IHCTpyMeHTY, Horo mpuOyTKOBOCTI i IuHaMimi Ta iHmmMX ¢axropax. [Ipore icHYIOTh HEBU3HAUEHOCTI, SIKi MOXYTh
OyTu TOB’si3aHi 3 NMPU3YNUHEHHSAM O00Iry HiHHMX marepiB abo OaHKPYTCTBOM 00 ’€KTY iHBECTYBaHHs, IO HE €
I IKOHTPOJILHAM YIIPaBJIIHCHKOMY IIEPCOHAITY 1 MOJKE CYyTTEBO BIUIMHYTH Ha OLIHKY (iHAHCOBHX iHCTPYMEHTIB.

3.4.6.Cy/pKeHHs 100 3MiH CIIPaBeIIMBOI BAPTOCTi (DiHAHCOBUX AKTHBIB

Ynpapnincekuii epconan KommaHii BBakae, Mo OOJTIKOBI OIIHKH Ta MPUITYIIECHHS, SKi MalOTh CTOCYHOK IO
OLIIHKY (piHAHCOBHX 1HCTPYMEHTIB, JIeé PUHKOBI KOTUPYBaHH HE JIOCTYITHI, € KJIIOYOBUM JDKEPEIOM HEBH3HAYEHOCTI
OIIIHOK, TOMY IIO:

-BOHM 3 BHCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKUIBKH OIIIHKM 0a3yroThCsl Ha
MIPUMYIIEHHSAX YIPaBIiHCHKOIO MEPCOHATY OO BiJCOTKOBHX CTABOK, BOJATHIILHOCTI, 3MiH BaJIIOTHUX KYPCIB,
MOKA3HUKIB KPEJUTOCIIPOMOXHOCTI KOHTPareHTiB, KOPWUTYBaHb IIiJi 4Yac OI[HKA IHCTPYMEHTIB, a TaKOX
cnerupiyHUX 0COOIMBOCTEH Omepariiii;

-BIUIMB 3MiHHM B OIIHKaX Ha aKTHBH, sIKi BiJoOpa)keHi B 3BiTi po (piHaHCOBUI cTaH, MOXKe OyTH 3HAUYHHM.

SxOu ynpaBniHchKui nepcoHan KomrmaHii BUKOPHUCTOBYBANIO iHINI MPUITYIEHHS LIOA0 BiZICOTKOBHX CTaBOK,
BOJIATWJILHOCTI, KYpCiB OOMiHY BaJIOT, KPEIUTHOTO PEHTHHTY KOHTpareHTta, natu o(epTH i KOpUTyBaHb Iij 4dac
OLIIHKU 1HCTpYMEHTIB, Oinblna abo MeHIa 3MiHa B OIIHII BapTocTi (iHAHCOBMX IHCTPYMEHTIB y pasi BiJCYTHOCTI
PUHKOBHX KOTHUpYBaHb Mayia O ICTOTHHMH BIUIMB Ha BiJIOOpa’keHWI y ()IHAHCOBIH 3BITHOCTI YHCTHH NMPHOYTOK Ta
30HTOK.

BuKoOpuCTaHHS pi3HMX MapKETUHIOBUX MPUIYIIEHb Ta/a00 METO/IB OIIHKK TaKOX MOXKE MaTH 3HA4YHHW BIUIUB
Ha nepe0auyBaHy CIIPaBeUIUBY BapTiCTh.

CnpaBeiuBy BapTicTh Ae€0ITOPCHKOI Ta KPEJUTOPCHKOI 3a00proBaHOCTI, 8 TAKOX IHBECTHIIIH, JOCTYIHHUX JJIs
NPOaXy, HEMOXKIIMBO BU3HAYUTH JIOCTOBIPHO, OCKIJIbBKM HEMA€ PUHKOBOTO KOTUPYBAHHS [IUX aKTHUBIB.

VYnpasniHcekuit nepconHan KommnaHii BBakae, 10 HaBelEHI PO3KPHUTTS IIONO 3aCTOCYBAHHS CIIPaBEIIMBOL
BapTOCTI € JIOCTAaTHIMHU, 1 HE BBaXka€, IO 3a MeXaMH (iHAHCOBOI 3BITHOCTI 3aNWINMIACH Oyab-siKa CYTTEBA
iH(oOpMallis 1010 3aCTOCYBAaHHS CIIPABEIJIMBOI BAPTOCTI, sSIKa MOXKE OYTH KOPHUCHOIO JIJIsi KOPUCTYBaYiB (hiHAHCOBOT
3BITHOCTI.

Po3ymitoun BaxJIMBICTh BUKOPUCTAHHS OOJIKOBHMX OI[IHOK Ta IPHITYIIEHb INOJO CIPaBEAIMBOI BapTOCTI
(iHAaHCOBMX aKTHMBIB B pa3i BIJCYTHOCTI BXIJIHMUX MJaHUX IIOJO CIPaBEUIMBOI BapTOCTI MEPUIOrO piBHS,
VYnpasiniHcekuit nepcoHan Kommauii T1laHye BHUKOPHUCTOBYBATHM OLIHKM Ta CY/DKEHHs, SIKI 0a3yroThCsl Ha
npodeciiniii komrereniii npaniBuukiB Kommawii, AOCBiZl Ta MHHYIMX MOMAIAX, & TAKOXK 3 BHUKOPHCTAHHSM
PO3paxyHKIiB Ta Mojelneil BapTocTi (piHAHCOBMX aKTUBIB. 3aJlyd4eHHS 30BHIIIHIX €KCHEPTHUX OLIHOK HIOAO TaKHX
(iHAHCOBMX IHCTPYMEHTIB, € OLIHKA, sika 0a3yeTbcsi Ha npodeciiiHiii KOMMeTeHIi, TOCBiAlI Ta pO3paxyHKax €
HEJIOCTATHHOI, BUPILIYETHCS TI0 KOOKHOMY BULY (PiIHAHCOBUX IHCTPYMEHTIB OKPEMO.

3.4.7.CymKeHHs 111010 BUSBJICHHS O3HAK 3HEIIIHEHHS aKTUBIB

BigHocHO (hiHAHCOBUX aKTHBIB, SIKi OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BapTicTio, KoMmaHis Ha 1aTy BUHUKHEHHSI
(IHAHCOBHMX aKTHBIB Ta Ha KOXKHY 3BITHY JJaTy BU3HAYA€E PIBEHb KPESIUTHOTO PH3HUKY.

KommaHnisi BU3Hae pe3epB i 30MTKU JUIS OYIKYBaHMX KPEIUTHUX 30HMTKIB 3a (hIHAHCOBHMMH aKTUBAMH, SIKi
OLIIHIOIOTHCS 32 aMOPTHU30BAaHOK BApTICTIO, y PO3MIpi OYIKYBaHMX KpPEAUTHHUX 30WMTKIB 3a BEChb CTPOK il
(iHaHCOBOTO aKkTUBY (IPU 3HAYHOMY 30UIBIICHHI KPEAUTHOTO PH3HMKY/AJS KPEAUTHO-3HEI[IHEHHX (iHAHCOBHX
aKTUBiB) a0 12-MiCSYHUMH OYiKYBaHUMH KpEAWTHUMHU 30WTKaMHu (y pa3i HE3HAYHOI'O 3POCTAHHS KPEIUTHOTO
pHU3HUKY).

3a3BUUail OWIKYe€THCS, IO OYiKyBaHI KpeAWTHI 30MTKH 32 BECh CTPOK il MaroTh OyTH BW3HAHI IO TOTO, SIK
(iHAHCOBHI IHCTPYMEHT CTaHE MPOCTpOUeHHH. SIK MPaBHIO, KPEAWTHUN PH3MK 3HAYHO 3POCTAE IIE JIO TOrO, SK
(IHAHCOBHI 1HCTPYMEHT CTaHe MPOCTPOYEHMM abo Oyle MOMIYeHO IHINI YUHHUKH 3aTPUMKH IUIATEXKIB, L0 €
creuudivHUMU [UTs TIO3UYANIbHUKE, (HATPUKIIA, 3iiicHeHHs Moaudikariii abo pecTpyKTypHu3ariii).

KpenuTHnii pr3uk 3a (piHAHCOBHM iHCTPYMEHTOM BBaXKA€ThCS HU3BKUM, SKIIO (PIHAHCOBHI iHCTPYMEHT Ma€
HU3BKAN pPH3UK HACTaHHSI Ae(donTy, TMO3WYANbHUK Ma€ TOTYXKHIM TOTeHIian BHKOHYBATH CBOi JOTOBIpHI
3000B's13aHHS MIOIO TPOIIOBUX TOTOKIB Y KOPOTKOCTPOKOBIH MEPCIEKTHBI, & HECTIPUATIINBI 3MiHI B €KOHOMIYHHUX 1
ITOBMX YMOBAaX y JOBI'OCTPOKOBIH IEPCHEKTHBI MOXYTH |3HHU3WTH, ajie He 00OB’S3KOBO 3/IATHICTH MO3WYATEHUKA
BHUKOHYBATH CBOi 3000B'sI3aHHS IOJI0 AOTOBIPHUX T'POIIOBUX TTOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, IO MAIOTh HU3BKWI KPENUTHWH PU3HK JIMIIEC HA IiJCTaBi
TOTO, IO PU3HK NePONTYy 32 HUMHU € HIDKYAM, HDK PU3UK JedonTy 3a iHMMMH (HiHAHCOBUMH 1HCTPYMEHTAMH
Kommnanii a00 Hi>k KpeOIUTHUIN PU3UK IOPUCAUKIIT, B AKi KoMmaHis 31iHCHIOE TisSUTBHICTD.

OuikyBaHi KpemuTHI 30MTKM 3a Bech CTPOK Jii HE BH3HAIOThCA 32 (DIHAHCOBMM IHCTPYMEHTOM IIPOCTO Ha
MACTaBl TOro, IO BiH BBaKaBCA IHCTPYMEHTOM i3 HHU3BKMM KpPEIWTHHM PH3MKOM Y MOINEPETHHOMY 3BITHOMY
Tiepioi, aje He BBAXKAETHCSI TAKUM CTAHOM Ha 3BITHY AaTy. Y Takomy BHnaaky Kommanis 3'scoBye, uu Majo micue
3HAYHE 3pOCTAHHS KPEJIUTHOTO PU3MKY 3 MOMEHTY II€PBICHOrO BU3HAHHS, a OTXKE UM IMOCTaj]a NOoTpeda y BH3HAHHI
OYiKyBaHMX KPEJUTHHX 30UTKIB 3a BECh CTPOK Jii.

OuixkyBaHi KpeuTHI 30MTKA BinoOpakaroTh BIIacHI odikyBaHHS KommaHii oo KpeaAuTHIX 30UTKIB.
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Ha nmaty cranoM Ha kiHemp 3BiTHOTO poKy KommaHist mpoBomuTh aHaii3 aediTOpChKOi 3a00proBaHOCTI, 1HIION
JeOITOPCEKOI  3a00pPrOBaHOCTI Ta IHIMMX aKTHBIB Ha MPEAMET HAsBHOCTI O3HAK IX 3HEIIHEHHsS. 30WUTOK Bij
3HEIIHEHHSI BU3HAETHCSI BUXOASYH 3 BIACHOTO NMPOQECiHHOrO CY/DKEHHS YHNPaBIiHCHKOTO MEPCOHATY 3a HasSBHOCTI
00’€KTHUBHUX JlaHMX, IO CBiAYaTh MPO 3MEHIIEHHS IependadyBaHMX MaHOYTHIX TPOIIOBHX ITOTOKIB 3a JIaHUM
aKTHBOM Y pe3yibTaTi oJHi€l a00 KUTBKOX IOJiH, 110 BiAOYIINCS MiCIIsl BUSHAHHS aKTHBY.

3.5.3menuenns kopucnocmi neghinancosux akmugis

Ha xoxwny 3BiTHY naty Kommanist BU3Ha4ae, 4 iCHYIOTh O3HAaKHW MOXIMBOTO 3MEHIIECHHS KOPHCHOCTI aKTHBY.
SIKmo Taki O3HaKM ICHYIOTH, a0 SIKIIO HEOOXiJHO BUKOHATH MIOpiYHE TECTyBaHHS aKTHBY Ha 3MEHIICHHS
KopucHocTi, KommaHisi 37iliCHIOE OLIHKY CyMH OYiKYBAaHOTO BiAmKoxyBaHHS akTuBy. Cyma OdiKyBaHOTO
BiJIIIKOTyBaHHS aKTHBY - II¢ HAMOUIbIIA 3 JBOX OLIHOK: CHPaBEUIMBOI BAPTOCTI MiHYC BUTPATH Ha BHOYTTS aKTHBY
abo oaWHMII, sKa TEeHepye TpOIIOBI KOIITH, Ta WHOro BapToCTi NpH BHKOpUcTaHHI. CyMy OYiKyBaHOTO
BiJIIIKOJTYBaHHSI BU3HAYAIOTH JJIs1 KOXKHOTO aKTHBY, 32 BHHSTKOM BHIIQ/IKiB, KOJM aKTUB HE T€HEPYE HAIXOIDKEHHS
I'pomroBux KomITIB, MO 3/1€0LTBIIOTO HE 3aJIeKaTh B/l HaJXOMKEHb IPOLIOBUX KOIITIB BiJl IHIIUX aKTHBIB Ta TPYII
akTUBIB. SIKII0 OalaHCOBA BAapTICTh aKTHBY a00O OJMHUIN, SKa TCHEPYE TPOIIOBI KOIITH, MEPEBHIIYE CyMy HOro
OYIKyBAaHOTO BIiJIIKOJYBaHHS, BBaXalOTh, IO KOPUCHICTh aKTUBY 3MEHIIMIACS [0 CYMH HOTrO OYiKyBaHOTO
BiAIKOAyBaHHs. [Ipu OIHII TENepilniHbOI BapTOCTI MaMOYTHIX YHCTHX TPOIIOBHX HAJXOPKEHb Bill aKTHBY,
MaiOyTHI TPOIIOBI MOTOKH AWCKOHTYIOTH 32 CTaBKOIO JI0 OMOJATKyBaHHA, sika BifoOpa)kae MOTOYHY PUHKOBY
BapTICTh Ipoleil y yaci ta cnerudiyti Ui akTHBY pH3HKH. [Ipy BU3HaYEeHHI ClipaBeUIMBOi BAPTOCTI aKTUBY MiHYC
BUTpaTH Ha BUOYTTS OEpyTh JO yBaru OCTaHHI orepamii Ha PUHKY, 32 YMOBHM IXHBOI HasBHOCTI. Y pa3i, SIKIIO
ineHTHGiKyBaTH TakKi omepaiii HEMOXIMBO, BHKOPHUCTOBYIOTH BIINOBITHY Mojenb OLIHKU. LIi po3paxyHkn
HiATBEP/IKYIOTh OL[IHOYHMMH KoedilieHtamMu a00 IHIIMMHU JOCTYITHHMH ITOKa3HUKaMH CIIPaBEIUTUBOI BapTOCTI.
30UTKH Bijl 3MEHIIIEHHS! KOPUCHOCTI TMIOTOYHOI AisUTBHOCTI BU3HAIOTH Y MPUOYTKY Ta 30MTKY. OUHUIL, SKa TeHEpYE
TPOILIOBI KOIITH, - HAWMEHIIIA TPyna aKTHBIB, SIKY MOXKHA 11eHTH(]IKYBaTH 1 sKa TeHepye HaJXOPKEHHS TPOLIOBHX
KOUITIB, 110 37ICOLTBILIONO HE 3aJIeXaTh Bijl HAJIXOHKEHb I'POIIOBUX KOLITIB BiJl IHIINX aKTHBIB ab0 rpym akTuBiB. Ha
KOXHY 3BITHY JaTy TPOBOIATH OIIHKY HAsSBHOCTI O3HAaK TOrO, IO paHille BWU3HAHI 30UTKU BiJl 3MEHILEHHS
KOPHCHOCTI aKTHBY Oinblile He iCHYIOTh ab0 3MEHNIMIMCS. 3a HAasBHOCTI TaKMX O3HAK MPOBOASATH OLIHKY CyMH
OYIKYBAaHOI'O BiJIIKOAYBaHHS aKTHBY. PaHille BU3HAHI 30MTKH BijJi 3MEHILIEHHS KOPUCHOCTI CTOPHYIOTh TIJIBKH Y
TOMY BHIAJKy, SIKIIO Majia Micle 3MiHa B OI[IHKaxX, SKi BUKOPHUCTOBYBAJIM JIJIsi BU3HAYCHHS CYMH OYiKYyBaHOTO
BIiJIIIKOJIYBaHHS aKTHBY, 3 MOMEHTY OCTAaHHbOT'O BU3HAHHS 30MTKY BiJl 3MEHIIIEHHSI KOPUCHOCTI. Y TaKOMY BUIIAJKy
0aJIaHCOBY BapTICTh aKTUBY 30UIbINYIOTH IO CyMHU O4iKYBAHOr'O BiJIIKOAYBaHHS aKTUBY. Take 3011bIICHHS BAPTOCTI
HE MOXKE IepeBHUIIyBaTH 0OajlaHCOBOI BAapTOCTi, SIKYy Oyja0 O BH3HA4YEHO 3a BHpaxyBaHHAM aMoOpTH3allii, sSKOU y
TornepeIHIX poKax He BU3HABABCS 30MTOK Bijl 3MEHILIEHHS KOPUCHOCTI akTUBY. Lle cTopHYBaHHS BH3HAIOTH Yy CKIIaJIi
npuOyTKy Ta 30uTKiB. [Ticns cropHyBaHHS 3HOC MiZJISIra€ KOPUT'YBaHHIO Y MaOYTHIX Iepiofax 3 METOK PO3IOIITY
NepeoIiHeHOl 0aJaHCOBOI BapTOCTI aKTHBY, 33 BHpaxyBaHHsIM HOro JIKBigalidHOI BapTOCTi, HA CHCTEMATH4HIil
OCHOBI IPOTATOM CTPOKY KOPHCHOT'O BUKOPHCTAHHS aKTUBY

3.6.Pesepsu ouikyganux Kpeoumnux 30umkie

st TecTyBaHHsI BCiX iHIIMX (piHAHCOBMX aKTHBIB Ha TpeaMeT 3HeliHeHHs KommaHis 3acTocoBye 3BHYaHHN
miaxia. [lpu 3acrocyBaHHi 3Bu4aiiHoro miaxony Komnasis posnosinsie GpiHaHCOBI aKkTHBU HA HACTYITHI KaTeropii:

. aKTHUBIB, 10 IKUM He OYyJIO CYTTEBOI'O 3pOCTAHHS KPEIUTHOTO PU3HKY;

. aKTHUBIB, IO SIKUM OYJIO CYTTEBE 3POCTAHHS KPEIUTHOTO PU3HKY.

Jns iHAHCOBMX AKTHBIB, MO SIKMM HE OYJIO CYTTEBOTO 3POCTAHHS KPEAUTHOTO PHU3HUKY IICIS MEPBICHOrO
Bm3HaHHA KoMmmaHis BH3Hae pe3epB IiA ABAHAAUATHMICAYHI OYIKyBaHI KpEAWTHI 30MTKH, SKi € YaCTHHOIO
OUiKYBaHHUX KpEIUTHUX 30UTKIB 3a BECh Mepiofl, TOOTO OUiKyBaHI KPEOUTHI PU3HKH, [0 BHHUKAIOTH y HACTIIOK BCiX
MOXITUBHX BHIAQJIKIB AE(OINTY, 0 MOMKIIUBI TPOTSTOM JBAHAILSATH MICSIIIB MiCIs 3BITHOT JIATH.

st piHAHCOBUX aKTHBIB, O SKAM BiIOYJOCS CyTTEBE 3POCTaHHS KPEIUTHOTO PU3MKY HA IHAWBIAyanbHIN 4uu
rpymoBiii ocHOBI KommaHis BH3Hae pe3epB MiI OUiKyBaHI KpEAWTHI PHU3WKH Ha YBECh TEPMiH, TOOTO OYiKyBaHI
KpEIUTHI PU3HUKH, II0 BUHUKAIOTH Y HACHIZOK BCIX MOXKIJIMBHX BHIAIKIB Ie(pONTY HPOTATOM YCHOTO TEpMiHY Iii
¢inancoBoro iHcTpymeHTa CTaHOM Ha KOKHY 3BiTHY Aary KommaHis OIIiHIOE HAsBHICTh 3HAYHOTO 301THIICHHS
KPEIUTHOTO PU3WKY MO (piHAHCOBOMY aKTHBY HAa OCHOBI aHaJi3y 3MiHH PHU3WKY BHHUKHEHHs nedonty. Kommanis
TIPH OLIHII 3MiHU KPEAUTHOTO PU3UKY 3aCTOCOBYE TpodeciiiHe CyHKEeHHS.

Amnami3 (iHAHCOBHX aKTHBIB IIONO 3MCHIICHHS iX KOPHCHOCTI 3MIMCHIOETHCS HAa KiHEIb KOXXKHOTO 3BITHOTO
niepiony. [Ipu aHami3i piHAHCOBMX aKTHBIB MIOJ0 3MEHIIEHHS X KOPHUCHOCTI, KoMmaHis BpaxoBye CTATHCTUYHI NaHi
PO TPOCTPOUCHY HeOITOPCHKY 3a00prOBaHICTh 3a OCTaHHI 2 POKH, BPaXOBYE MAaKPOCKOHOMIYHI YHHHUKH, SKi
MOXYTh BIUTMHYTH Ha MaWOyTHI KpeOWTHI 30MTKH, Ta BHU3HAYAE BiJICOTOK pE3epBY [ KpeAWTHI 30WUTKH
(moxmamHime nuB. 1. 2.4.2).

3.7.0penoda ma il ioenmuchixayis

Kommanist € openmapeM oQicHOro MPUMIIIEHHS 33 KOPOTKOCTPOKOBMM JIOTOBOPOM OPEHIH, TEPMIH SKOL
3aKiHdyeThcs depe3 12 wmicsuiB 3 matu migmucaHHs. KommaHis mpoBena IMONEpEIHI0 OMIHKY BIUIMBY HOBOTO
BM3HAYEHHS OPEH/AM 1 JMiHIUIa BUCHOBKY, IO BOHO HE 3MIHHTH OOCST JIOTOBOpIB, SIKi OOJNIKOBYIOTBCS Ha AATy
TIepIIOro 3aCTOCYBAaHHA. 3a JAHWMH MOMEPEeIHbOro aHaiizy 3actocyBaHHs MC®3 Ne 16 He 3MiHHUTH 00JIIKOBHX
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miaxoniB 70 noroBopi openan, Tomy Kommanis mpwifHsuta, xopuctyrounck 1m.5a) MC®3 Ne 16, pimenHs He
3aCTOCOBYBaTH BUMOTH Iaparpadis 22-49 BiTHOCHO IIbOTO JIOTOBOPY.

L openia 00IIiKOBYETHCS SIK KOPOTKOCTPOKOBA OpEHJIa Ta BKIIIOUAE BUTPATH, MOB’s3aHi 3 TAKOIO OPEH/ION0, JI0
CKJIaZly PO3KPUTHX BUTPAT Ha KOPOTKOCTPOKOBY OPEHIY Y TOMY PiYHOMY 3BITHOMY Hepioay, SKHH MICTUTH Iaty
repiroro 3acrocyBanHs. [lepBicHa BapTiCTh aKTHBIB 3 IpaBa OPEHIH 3a OUIKyBaHHAMHU He Oyne BiApI3HATHCS Bif
TENepilIHbOi BapTOCTI OPEHJHHX 3000B’s3aHb, 3000B’3aHHS 3 JIKBIJallil IIpaB OpEHIW Ta aBAHCOBI IUIATEXi Ha
JaTy MepIIoro 3acTocyBaHHS BiacyTHi. KommaeHis mpoBena IONEPETHIO OLIHKY BIUIMBY HOBOTO BH3HAUCHHS
OpEH/IM 1 JIMIUIO0 BUCHOBKY, III0 BOHO CYTTEBO HE 3MIHHUTBH 00CSTY JJOTOBOpA, SIKHH O0JIIKOBYETBCS Ha JIATy MEPIIOTO
3aCTOCYBAaHHS.

JoroBopu ¢iHaHCOBOI OpeH/IH Y PO SIK OpeHapiB, Tak i opeHaonaBLUiB y Kommanii Hemae.

4.HoBi Ta neperiasHyTi CTaHgapTy Ta iHTepIpeTanii

KonmenrtyanpHa ocHOBa (DiHAHCOBOi 3BITHOCTI - Yy HOBIM peJaKilii OHOBJIEHO CTIPYKTYPY JOKYMEHTA,
BH3HAYEHHS aKTHBIB 1 3000B's13aHb, @ TAKOX JI0JJAHO HOBI TOJIOXKEHHS 3 OI[IHKH Ta NPUNWHEHHs BU3HAHHS aKTUBIB 1
3000B's13aHb, MMOJAAHHS 1 PO3KPHUTTA JaHWX y (iHaHCOBiH 3BiTHOCTI 32 MC®3. 3rimHo HOBOI pepakuii iHopmaris,
npezcTaBieHa y (iHAHCOBIH 3BITHOCTI, TaKOXX MOBMHHA JOIOMAaraTH KOPUCTyBadaM OLIHUTH €()EeKTHBHICTbH
kepiBHuITBa KoMmnaHii B ympaBiiHHI €KOHOMIYHMMH pecypcamu. [IpuHIMI 00ayHOCTI TpaKTyeThCs 4epes
MiATPUMKY HEHTPANBHICTh NpeACTaBIeHnX naHnX. O0a4HICTh BU3HAYAETHCS SIK TPOSIB 00EPEKHOCTI MTPHU BUHECEHHI
Cy/DKEHb B yMOBaxX HeBH3HaueHOCTi. [IpaBauBe ysBIEHHS DaHUX TPAKTYETHCS SIK MMOJAHHS CYTi omepaiiid, a He
TijbKH iX ropuaumyHoi popmu. HoBa penaknist KO®3 nependauae qBi popmu 3BiTHOCTI: 3BiT po (DiHAHCOBHIA CTaH i
3BIT Ipo (piHAHCOBI pe3ynbTaTy. [HII Gopmu 00'eqHaHI i1 HA3BOIO «iHIII (HOPMH 1 PO3KPUTTS», BUSHAYAETHCS, 110
JaHi (piHAHCOBOI 3BITHOCTI MPEACTABIISAIOTHCS 3a MEBHHUU MEPION 1 MICTATh MOPIBHAUIBHY 1H(OpPMAIIiI0, a TAKOXK 32
NICBHUX OOCTaBUH - POTHO3HI JaHi.

VY HoBiii penakiii KO®3 BBOAUTHCS MOHATTS «3BIiTYIOUE ITiIPHEMCTBOY, TiJl SKUM MA€ThCS Ha yBa3l CTOpOHA
€KOHOMIYHOI JisJILHOCTI, sIKa Ma€ YiTKO BU3HAYEH] MEXI Ta MOHATTS 3BEIEHOI 3BITHOCTI.

Bupa3 «ekOHOMIYHHUIT pecypc» 3aMicTh TEpMiHY «pecypoy» minkpecioe, mo Paga MC®3 Ginbiie He po3risinae
aKTHBU JuuIe 00'€KTH, a, cKopille, sik HaOip mpaB. Bu3HaueHHs axkTWBIB 1 3000B's3aHb HE BIJHOCATHCS IO
«OUiKyBaHHX» HAIXOMKEHb a00 BINTOKIB. 3aMICTh LIOTO BH3HAYEHHS €KOHOMIYHOTO PECYpCY BIJHOCHTHCS JIO
MOTEHIIaNTy aKTUBY / 3000B's13aHHSI BUPOOJISTH / TIepeiaBaTi eKOHOMIYHI BUTO/IH.

Hoga riiaBa KO®3 npucBsiueHa onucy pi3HUX METOJIB OLIHKK (ICTOpUYHA 1 MOTOYHA BapTICTh (CIpaBeIuBa
BapTICTh, BAapTiCTh BHUKOPHCTaHHS)), iH(popMalii, sky BoHM HazxawoTh. HoBa rmaBa KO®3 He mae BIIMBY Ha
MOKa3HUKH (HiHAHCOBOI 3BITHOCTI.

MC®3 Ne 9 «Pinancosi incrpyment». MCBO Ne 39 «®DinancoBi iHCTpyMeHTH»: BusHanHs Ta oninka. MCP3
Ne 7 «Dinancosi iHcTpymeHTH»: Poskpurts indopmanii. MCD3 Ne 4 «CrpaxoBi xonTpaktu» 1a MCP3 Ne 16
«OpeHpay.

VY cepmni 2020 poky Pama 3 MC®3 B pamkax Pedopmu IBOK omy6GnikyBana monpaBku, IO JOMOBHIOIOTH
BunymieHi y 2019 pori Ta 30cepepKyroTh yBary Ha Hacligkax peopMu 0a30BOT0 piBHsI MPOIEHTHUX CTABOK HA
(hiHAHCOBI# 3BITHOCTI KOMIaHil, sIKi BUHHKAIOTh, KOJIM, HANPHKIIAJA, 0A30BUI IMOKA3HUK MPOLEHTHOI CTABKH, SIKHA
BUKOPHCTOBYETBCSL Ul OOYMCIICHHS TPOLEHTIB 3a (hIHAHCOBMM aKTHBOM, 3aMiHEHO AJbTEPHATHBHOIO 0a30BOO
CTaBKOIO.

[MonpaBku 10 ¢a3u 2 po3rysIAIOTh MUTAHHS, SIKI MOXKYTh BIUIMHYTH Ha (DiHAHCOBY 3BITHICTH ITiJ] 4ac peopMu
0a30BOro piBHs HPOIEHTHUX CTABOK, BKJIOYAIOUM HACIIJKMA 3MIiH JOTOBIPHUX TPOIIOBUX MOTOKIB a00 BiIHOCHH
XeIHKYBaHHA, 10 BUHUKAIOTH BHACTIIOK 3aMiHH 0a30BOTO PiBHS MPOIEHTHOI CTaBKH 3 aJbTEPHATUBHOIO 0a30BOIO
CTaBKOIO (TIpOOIIEMH 13 3aMiHOIO).

Ha erami 2 cBoro npoekrty Paga BHecna 3MiHM 10 BUMOT 3a3HaY€HUX CTAHAAPTIB, IO CTOCYIOTHCS:

*  3MiHHU JOTOBIpHUX TPOIIOBHX IMOTOKIB - KOMIIAHIl HE IOBEIETHCS MPUIMHITH BU3HAHHSA a00 KOPHUTYBAaTH
0aJaHCOBY BapTiCTh (PIHAHCOBUX IHCTPYMEHTIB ISl 3MiH, III0 BUMArarThCsi peopMOIo, a 3aMiCTh L[LOI'O OHOBHUTH
e(eKTUBHY IPOLICHTHY CTaBKY, 11100 BiI00Opa3uTH 3MiHY 10 aJbTepPHATUBHOI 6a30BOi CTABKH;

e 00K XemKyBaHHA - KOMIIaHIi HE JOBEIETHCA MPUIUHITU OONIK XeMKYBaHHS BHKIIOYHO TOMY, IO BOHA
BHOCHTH 3MiHH, sIKi BUMarae peopma, sKII0 XeHKYBaHHS BiIIOBiAa€ iHIIUM KPUTEPisM OONIKY XeIKyBaHHS;

PpO3KpUTTS iH(OpMAI] - KOMITaHis TIOBHHHA OyJe pO3KpHUBATH iH(POPMAIIIIO TIPO HOBI PU3WKH, IO BUHUKAIOTH
BHACIIZIOK peOpMH, Ta IIPO Te, K BOHA YIIPABIISIE MEPEXOOM JI0 ANBTEPHATUBHUX CTaBOK.

[ompasku no Pa3u 2 MOMUPIOIOTECS JUIIE Ha 3MiHH, AKi BUMarae pedopma 0a30BOro piBHS HPOIEHTHHX
CTaBOK 70 (hiHAHCOBHX 1HCTPYMEHTIB Ta BiTHOCHH XEIKyBaHHSI.

EdexruBHa nara - 1 ciuns 2022 poky. JlocTpoKOBe 3aCTOCYBaHHS - TO3BOJICHO.

Li morpaBku He 3acTOCOBYIOThCSI KoMImaHi€to, eeKT BIDIHBY Ha (iHAHCOBY 3BITHICTh HE OUIKYETHCS, OCKUTBKA
y Kommanii Ha gaty cxinagaras QiHaHCOBOI 3BITHOCTI BiICYTHI 00’ €KTH XeIKyBaHHs y po3yMinHI MC®D3.

MCBO 16 «OcHoBHi 3ac00m»

[NonpaBku 3a00pOHSIOTH KOMITAHIT BUPaXOBYBaTH 3 BapTOCTI OCHOBHHMX 3ac00iB CyMHM, OTpHUMaHI BiJ peaizarii
BUPOOJIEHUX MPEAMETIB, KOJIM KOMIIaHisl TOTye aKTHWB JO WOro LILOBOrO BHKOPHCTaHHS. HaToMmicTh KoMmaHis
BH3HA€E TaKi HaJIXO/PKEHHS BiJl MPOAAXy Ta MOB'sI3aHi 3 HUIMH BUTPATH Y IPUOYTKY 200 30UTKY.

Edexrusna nara - 1 ciyasg 2023 poky. JlocTpokoBe 3aCTOCYBaHHS - JO3BOJIEHO.
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i nonpaBku He 3acTocoBYIOThCSI KommaHiero, eeKT BIUIMBY Ha (iHAHCOBY 3BITHICTh HE OYIKYETHCS, OCKIIBKA
y Kommanii Ha naty cknaganas @iHaHCOBOT 3BITHOCTI BiZICYTHI 00’ €KTH OCHOBHHX 3ac00iB y po3yMinHI MC®3.

MCBO 37 «3abe3neueHHs, HenepeadaueHi 30008’ I3aHHS Ta HenepeadadyeHi aKTUBI

[onpaBku yTOYHIOIOTH, IO «BUTPATH HA BUKOHAHHS JIOTOBOPY» SIBISIOTH COOOI0 BHUTpPATH, Oe3IocepenHbo
ToB's13aHi 3 oroBopoM. ToOTO a0 10aTKOBI BUTPATH BUKOHAHHS JIOTOBOPY (HAIIPHKIIA[, MIPSMi BUTPATH Ha MTPAL0
1 MarTepianm), ab0 pO3IOALT IHIINX BUTPAT, SIKI TAKOX Oe3I0ocepeTHBO TOB'sI3aHi 3 IOrOBOPOM (HAIIPHUKIIAJL, PO3IIOIN
amMopTH3allii 00'€KTa OCHOBHUX 3aC00iB, III0 BAKOPUCTOBYETHCS TIPH BUKOHAHHI JIOTOBOPY).

EdexruBna nara - 1 ciunsg 2023 poky. JlocTpokoBe 3aCTOCYBaHHS - JIO3BOJICHO.

i nonpaBku He 3acTocoBYIOThCSI KoMnaHi€ro, eeKT BIUIMBY Ha ()JiHAHCOBY 3BiTHICTh HE OYIKYETHCSI, OCKIJIBKH
y Kommanii Ha naty ckimagansas ®inaHcoBOi 3BITHOCTI BiZICYTHI Taki BUTpaTH y po3yminHI MC®3.

MC®3 3 «O06’enanns OizHECY»

Axryanizanis nocunanb B MC®3 (IFRS) 3 na KonnenryanbHi 0cHOBH miArotoBku (iHaHCOBOI 3BITHOCTI, HE
3MIHIOIOYH BHUMOT JI0 OOJIKY JUTsl 00'€JHAHHS Oi3HECIB.

JlonaHo BHHSTOK IIO/I0 3000B'A3aHb 1 YMOBHUX 3000B's13aHb. Llei BUHATOK mepeabayae, M0 CTOCOBHO JESKUX
BHIIB 3000B'13aHb 1 YMOBHHX 3000B's3aHb opraHizailis, sika 3actocosye MC®3 (IFRS) Ne 3, moBuHHA mOCHIIATHCS
Ha MC®3 (IAS) Ne 37 «3abe3neucHHs, HemepembaueHi 3000B's3aHHS Ta HemependaveHi akTUBH» abo Ha
Po3z'sicaennst KTM®3 (IFRIC) Ne 21 «360pu», a He Ha KonnenryaibHi 3acaau inancoBoi 3BiTHOCTI 2021 poky.

EdexruBHa nara - 1 ciunsa 2023 poky. JlocTpokoBe 3aCTOCYBaHHS - JIO3BOJICHO.

i nonpaBku He 3acTocoBYIOThCSI KoMnaHiero, eeKT BIUIMBY Ha (hiHAHCOBY 3BITHICTh HE OYIKYETHCS, OCKIIBKU
y Kommnanii Ha naty ckinaganHs @iHaHCOBOT 3BITHOCTI BiZICYTHI 00’ €KTH IS 3aCTOCYBaHHS y po3yMinHi MC®3.

I1{oPIYHI nonpasku B MC®3 (2018-2020): MC®3 (IFRS) Ne 1

JoudipHe mianpueMcTBo, sike yrepiie 3actocyBaio MC®3. [Tonpaska 103BOJISIE TOYIPHBOMY MIANPUEMCTBY, 10
3actocoBye IFRS Ne 1: D16 (a) (ke mepexoauts Ha MC®3 mizHime cBoel MaTepuHCHKOI KOMMaHii), BUKOHATH
OLIIHKY HaKOMMYEHOr0 eeKTy KypCOBHX PI3HHUIIb y CKJaJl IHIIOrO CYKYIMHOTO JOXOJy Ha IiJCTaBi Takoi OLIHKH,
BUKOHAHOI MaTEPHHCHKOIO KOMIIaHi€lo Ha naty ii nepexoxy Ha MCD3.

EdextuBHa nata - 1 ciuns 2023 poky. JlocTpokoBe 3aCTOCYBaHHSI - JI03BOJICHO.

L1i monpaBku He 3acTOCOBYIOThCsl KommaHieto, eekT BIUTUBY Ha (piHAHCOBY 3BITHICTh HE OYIKYETHCS, OCKIIBKU
y Komnawii Ha naty ckinananas @iHaHCOBOT 3BITHOCTI BiJICYTHI IOYipHI MiANpueMcTBa y posyminai MCO3.

[IorryHI nonpasku 8 MCD3 (2018-2020): MCD3 (IFRS) Ne 9

Kowmiciiina BuHaropona, 1mo BKIOYaeThcs B «10-BiICOTKOBHI» TECT MPU MPUNMHEHH! BU3HAHHS (DiHAHCOBHX
3000B's3aHb. [lompaBka yTOUHIOE XapakTep Takoi KOMICIHHOI BMHAropojiu: BOHO BKIIIOYA€ TUILKA BUHArOpPOY,
CIUTAueHY MiX [TO3MKOJIABIIEM 1 TO3MKOOTPUMYBa4yeM, BKIIIOYAIOUH BUHATOPO/Y, CILIaueHy a00 OTpUMaHy BiJl 1HIIHX
CTOpIH.

Edexrusna nara - 1 ciunsg 2023 poky. JlocTpokoBe 3aCTOCYBaHHS - JI03BOJICHO.

[Monpasku 10 1boro MC®3 He 3acTOCOBaHI JIOCTPOKOBO. YTPaBIiHCHKHUII MEPCOHAI ITPOBOAUTD JOCIIHKECHHS
I0J10 NOTEHIiHOr0 BIUTUBY HA DiHAHCOBY 3BITHICTS.

I{opiuni monpasku B MC®3 (2018-2020): MC®P3 (IFRS) Ne 16

IMompasku 10 MC®3 (IFRS) 16 «Opennga» BHeCEHO Y 3B'3Ky 3 MAHICMIE0, | BOHH J03BOJISIFOTH HE BU3HABATH
3MIHH B JIOTOBOpax BHACHIJOK KOpoHaBHpyCy iXx Mopaubikamiero. 3 1 uepBHs 2020 poky opeHAapi MOXYTh He
MepeBipATHA Taki 3MiHM Ha MpPEIMET BIIMOBITHOCTI BU3HAYCHHIO Moaudikaiii qorosopy openau. Jlocuth 3poduTu
MIPUIYIIEHHs, 110 e He Moudikaris, 1 po3kpuTh 1eil (akT B mpumitkax. e cTocyeTbest BCix 3aXOiB MiATPUMKH
JUISl OPEH/IAPIB, SIKI BIUTMBAIOTh HA OPEH[IHI IUIATEXI, 1 MOMIMPIOETHCS 10 4epBHs 2021 poky, aOM BKIIIOYHUTH MUTBTH
o0 OpeHmi, HaxaHi Ha pik. Paga 3 MC®3 Bupimmia He HamaBaTH Oyab- SKHX JOAATKOBHX MUTBT OPEHIIONABIIM,
OCKIJIBKH BBXKA€ TIOTOYHY CHUTYAILIO JJISl HIX HE TaKOK CKIAIHOIO0, K U opeHaapiB. 3actocyBaHHs [lompaBku 1o
MC®3 (IFRS) 16 «Openna» Ha BioOpaXkeHHS pe3yJIbTaTiB JiSUTEHOCTI HE Majio BILTHBY.

Crumymorodi miarexi o operzi. [lonpaBka yrountoe imroctparuBHui npukiang Ne 13 mo MC®3 (IPKS) 16
NUIIXOM BHKJIIOYEHHS NPUKIANy ypaxyBaHHs BiAIIKOAYBAaHHS, OTPUMAHOTO OPEHIAapeM BiJl OPEHIONABLS B SIKOCTI
KOMIICHCAIIi] 32 TIOHEeCEeHI BUTPATH Ha MOJINIICHHS 00'€KTa OpEH/IH.

[ompasku mo mporo MC®3 He 3acTOCOBaHI JOCTPOKOBO. YTIPABIIHCHKUH MEPCOHAT MPOBOMUTH MOCIIIKCHHS
010 TIOTEHIIHHOTO BIUTNBY HAa DiHAHCOBY 3BITHICTb.

1L{oPIYHI monpasku B MC®3 (2018-2020): MCEO ((IFRS)).Ne 41

Edextu onopaTkyBaHHs PU BU3HAYCHHI ClipaBeinBoi BapTocTi. [lompaBka Bukimodae Bumory IAS 41:22, sika
BKa3ye, IO IIOTOKW TpPOIIOBHX KOIITIB, IOB's3aHi 3 OMNOJATKYBAHHSAM, HE BKIIOYAIOTBCA 10 PO3PaXyHKIiB
crpaBe/UIMBOI BapTOoCTi Oionoridyanx akTusiB. [lomnpaBka npu3BoauTh 10 BixnosiaHocti 1AS 41 1 IFRS 13.

EdexrusHa nara - 1 ciuns 2023 poky. JlocTpOKOBE 3aCTOCYBaHHS — JJO3BOJICHO.

Li morpaBku He 3acTOCOBYIOThCSI KoMImaHi€to, eeKT BIDIHBY Ha (iHAHCOBY 3BITHICTh HE OUIKYETHCS, OCKUTBKA
y Kommanii Ha gaty cxinagarsas QiHaHCOBOI 3BITHOCTI BiICYTHI 00’ €KTH IJIsl 3aCTOCYBaHHA Yy po3yMiHHI MC®D3.

MCBEQ Ne 1 «ITogaHHs ¢iHAHCOBOI 3BITHOCTI»

[Monpasku po3'scHroroTs KpuTepiit y MCBO Ne 1 mst knacudikarnii 3000B's13aHHS SIK JOBTOCTPOKOBOTO: BUMOT'a
70 cy0'ekTa TOCIOAAPIOBAaHHS MaTH TPaBO BIAKIIACTH TIOTAIICHHS 3000B'SI3aHHS NMpUHAWMHI Ha 12 MicAIiB micis
3BITHOTO TIEpioAy.
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CyTHiCTb ITOITPaBOK:

-YTOYHEHO, 110 3000B'sI3aHHS KJIACH(IKYETHCS K JIOBIOCTPOKOBE, SIKIIO y OpraHi3amii € mpaBo BiJICTPOYUTH
BpETYIIOBAaHHs 3000B'sI3aHHS MIOHAMMEHIIe Ha 12 MicsAIliB, a MpaBO KOMIIaHIi Ha BiJICTPOYKY PO3PaxXyHKIB Mae
ICHyBaTH Ha KiHeIb 3BITHOI'O Nepiofy; -Kinach]ikaiis 3a1eXnTh TIJIbKH BiH HASBHOCTI TaKOro IpaBa 1 He 3aJeXHUTh
BiJl IMOBIpHOCTI TOT'0, UM IUIAHYE KOMIIaHisl CKOPHUCTATHCS MM IPAaBOM: Ha Kiacudikamiio He BIUTUBAIOTh HAMIPH 91
OYiKyBaHHS KEPiBHHIITBA II0/I0 TOT'0, YM KOMIIaHisl peajli3ye CBOE IIPaBO Ha BIJICTPOUYKY PO3PaXyHKIB;

-pO3’sICHEHHSl BIUIMBY YMOB KpEAWTYBaHHS Ha Kiacu(ikaliro. SKIo mpaBo BiJCTPOYUTH BPETYIIOBaHHS
3000B'sI3aHHsI 3aJIOKHUTh BiJl BUKOHAHHS OpTaHI3alli€l0 MEBHHX YMOB, TO JaHE NpaBO iCHYe Ha JaTy 3aKiHYEHHs
3BITHOTO TEpioAy TUTBKK B TOMY BHIAJKY, SKIIO OpraHi3allis BUKOHaJa IIi YMOBH Ha JIaTy 3aKiHYEHHS 3BITHOTO
niepioxy. Oprani3auis MOBUHHA BUKOHATH Il YMOBH Ha JIaTy 3aKiHYEHHS 3BITHOTO IEpioNy, HaBiTh SKIIO HEpEBipKa
X BUKOHAHHS 3/1HCHIOETHCS KPEAUTOPOM ITi3HIIIIE;

-po3’siCHEHHsI BUMOT JI0 Kiacudikaii 3000B's13aHb, SKi KOMITIaHiS MO)Ke a00 MOXKE MTOTacHTH IUIIXOM BHUITYCKY
BJIACHHMX 1HCTPYMEHTIB BJIACHOTO KaITiTaJy.

EdexruBHa nara - 1 ciunsa 2024 poky. JlocTpokoBe 3aCTOCYBaHHS - JI03BOJICHO.

[Monpasku o nboro MC®3 He 3acTOCOBaHI TOCTPOKOBO. YTPaBIiHCHKUI MEPCOHA MPOBOAUTD JOCIIHKEHHS
1010 NOTEHIiiHOro BIUTUBY Ha DiHAHCOBY 3BITHICTE.

MC®3 Ne 17 CtpaxoBi KOHTPAaKTH

-BukiroueHHs neskux BUIIB 1OroBopiB 3i cepu 3acrocyBanHss MCD3 Ne 17;

-CripollieHe nojiaHHs aKTHBIB 1 3000B's13aHb, TOB'SI3aHUX 3 JIOTOBOPAMHU CTPaxyBaHHS B 3BITI Mo (iHAHCOBHMA
CTaH;

-BriuB 0011ik0oBHX OLIIHOK, 3pO0JIEHHX B MONEPEIHIX MPOMIKHHUX (PiHAHCOBUX 3BITHOCTSIX;

-BusHaHHS 1 pO3MOALT aKBI3HIIIHHUX TPOIIOBHX TOTOKIB;

-3MiHa y BU3HaHHI BiJIIKOAYBaHHS 3a JOrOBOPaMH NIEPECTpaxyBaHHs B 3BiTi PO NPUOYTKH 1 30MTKH;

-Po3noain mapxi 3a nepeabaueHi JOroBOpoM CTpaxyBaHHs iHBecTHLINHI mocayru (CSM);

-MoxuBICTh 3HM)KEHHS (DIHAHCOBOTO PHU3WKY JUIS JIOTOBOPIB BXIJIHOrO MepecTpaxyBaHHS 1 HEMOXIJIHMX
(biHAHCOBHUX 1HCTPYMEHTIB;

-[lepenecennss natu Bctyny B cuny MC®3 Ne 17, a Takok TNPOJOBXKEHHs IEpiofy 3BUIBHEHHS Bif
3acrocyBanHsi MC®3 (IFRS) Ne 9 nyist crpaxoBux komnanii 1o 1 ciuns 2024 poky;

-Cnporenuit 00511k 3000B's13aHb 10 BPETYIIIOBaHHIO 30MTKIB 3a JJOrOBOPAMH, SIKi BUHUKIIY JIO AATH MEPEXOy Ha
MC®3 Ne 17;

-[TocnabnenHs B 3aCTOCYBaHHI TEXHIK /sl 3HW)KEHHST (JIHAHCOBOTO PU3HKY;

-MoXJUBICTh BU3HAYEHHS IHBECTHI[IIIHOTO JIOrOBOPY 3 YMOBaMH JIMCKPELIITHOIO Y4acTi B MOMEHT Mepexoy Ha
HOBMH CTaHAAapT, HI’)K B MOMEHT BUHUKHEHHS 10T 0OBODY.

EdexruBna nara - 1 ciuns 2024 poky. JlocTpokoBe 3aCTOCYBaHHS - JI03BOJICHO.

i nonpaBku He 3acTOcOBYIOThCSI KoMmmaHi€ro, eekT BIUIMBY Ha (hJiHAHCOBY 3BITHICTh HE OYIKYETHCS, OCKIIBKU
y Komnawii Ha naty cknananns diHaHCOBOI 3BITHOCTI BiZICYTHI 00’ €KTH IS 3aCTOCYBaHHs Y po3yMinHi MCD3.

5. Pexnacudikawii v ¢iHaHCOBiM 3BiTHOCTI T4 BUIIPABJICHHS IOMIJIOK

@DiHaHCOBI 1HCTPYMEHTH PEKIACU(IKYIOThCS TIIBKH Yy BHIAIKY, SKIIO 3MIHIOETHCS Oi3HEC-MOJEb IS
yIIpaBiIiHHS UM nopTdeneM y minomy. Pexnacudikalrisi poOBOJUTHCS TEPCHEKTUBHO 3 TIOYATKY MEPIIOro 3BiTHOTO
niepioy miciist 3MiHu Oi3Hec-mozeni. Peknacudikanii y 3BitHOCTI 32 2021 pik He BiIOyBajoCs.

Bunpasnenss noMuinok npotsaroMm 2021 poky He IpOBOAMIOCS.

6. Poskpurrd indopMalii, o marseppKye cTarTTi, nojaaHi y piHa"coBiil 3BiTHOCTI

6.1.Bupyuka 6i0 peanizauil
Amnaui3 yuctux goxonis Komnanii HaBemeHmii y Tabmmmi 1.

Taomums 1
HasBa noxomy 3a 2021 pik 3a 2020 pix 3mina 2021 p.
Bunaropoma KYA  3a | 1860 1178 +682
YTpaBITiHHS aKTUBaMHU
THC.TPH
Bceporo 1860 1178 +682

O6nix goxoniB Kommanist 3xiticaroe BignoBigao no MC®3 Ne 15, matoro mepmoro 3actocyBaHHs skoro € 01
ciuns 2018 poky. KomnaHist 3acToCOBYe 1€l cTaHAAPT A0 BCIX TOrOBOPIB 3 KITIEHTaMH, 32 BUHATKOM TaKHX:

a) YToJ Ipo OpeHAy, sIKi HanexaTs 10 chepu 3actocyBaHHI MCD3 Ne 16 «Opennay;
0) CTPaxOBUX KOHTPAKTIB, SIKi HAIEXaTh 110 chepu 3actocyBanHs MCDP3 Ne 4 «CtpaxoBi KOHTPAKTH;
B) (iHAHCOBMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpaB YW 3000B’s3aHb, IO HAJIEXKATh 10 chepu

3actocyBaHHI MC®3 Ne 9 «®dinancosi inctpymentm», MCD3 Ne 10 «KoncomimoBana ¢iHaHcOBa 3BITHICTBY,
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MC®3 Ne 11 «Crminpaa mismbHicTE», MCBO Ne 27 «Oxpema ¢inancoa 3BiTHICTE» Ta MCBO Ne 28 «IuBecTnii B
aconiiioBaHi Ta CIIUIBHI MiNPUEMCTBaY»; Ta

r) HETPOIIOBUX OOMiHIB MiX Cy0'eKTaMM TOCIIOZAPIOBaHHS Yy Till caMiil JIiHii Oi3HECY 3 METOIO CIPOIIEHHS
3MIACHEHHS MPOJIaXiB KIIi€HTaM a00 MOTCHIIIHHUM KITI€EHTAM.

Just Bu3HAHHA 1oxoay KoMmaHist 3aCTOCOBYE I’ ITHKPOKOBY MOJIEIb:

1) imenrtudikye nOroBip (KOHTPAKT);

2) imentudikye okpeMi 3000B’sI3aHHS 00 BUKOHAHHS B MEXaX YKJIaJICHOrO JIOrOBOPY;

3) BH3HAYae HiHy J0roBOpPY (omepartii);

4) posnominse 1iHy K0oroBopy (omepaiiii) Mik 3000B’I3aHHAMH 1010 BUKOHAHHS (32 HEOOXI/HICTIO);

5) BuU3HAE MOXij, KOIM BOHA BUKOHYE 3000B’I3aHHS MIOI0 BUKOHAHHSI.

Ha nepmomy kpoui Kommanist 001ikoBye 1OroBip 3 KIIIEHTOM, KU HaJIEXHUTh 0 CEpH 3aCTOCYBaHHS IIHOT'O
CTaHIAPTY, TUTBKA TOI, KON BUKOHYIOTHCS BCI IepemiveHi nam kpurepii (maparpadp 9 MCD3 15):

a) CTOPOHH JOTOBOPY CXBAaJIFIIU JOTOBIp (IMHCEMOBO, YCHO YH Y BiJIOBIJHOCTI 3 IHIIIOK 3BHYHOIO MPAKTHKOIO
BEJICHHs 0i3HECY) 1 TOTOBI BUKOHYBATH CBOI 3000B'sI3aHHS;

6) Komnawisi Moke BH3HAYMTH TIpaBa KOXHOI CTOPOHM BiTHOCHO TOBapiB abo mocmyr, siki OyayTh
riepeaBaTucs;

B) KommnaHis MOxe BU3HAUUTH YMOBH OIUIATH 33 TOBapH abo MOCIYTH, sIKi OyAyTh HiepeaaBaTucs;

I) JOroBip Ma€ KOMEpIiHHY CYTHICTb (TOOTO OYIKYETHCS, 10 PU3UK, Yac a00 BeIMYMHA MalOyTHIX TPOIIOBUX
morokiB KoMmaHii 3MiHATBCS BHACIIZOK JOTOBOPY); Ta

I) IiJIKoM iMOBipHO, mo KommaHis oTpuMae koMIieHcallio, Ha IKy BOHa MaTHMe IIPpaBo B 0OMiH Ha ToBapH abo
HOCITYTH, SIKI OyAyTh TIepeani KIi€HTY.

Ha npyromy kpoui Kommanis Ha Jaty yKJIaJeHHs JOTOBOPY OLIHIOE MOCIYrH, OOIIsIHI 3a JOrOBOPOM 3
KITIEHTOM, Ta ifieHTudiKye sSK 3000B’s13aHHS JI0 BUKOHAHHS KOXKHY OOIISIHKY NepeaaTH nokymio (maparpad 22
MC®3 Ne 15) cepito BiIOKpEMJICHUX MOCIYT, sIKi € OJJHAKOBHMH MO CYTi Ta HAAAIOThCS MOKYIIIIO 33 OJHIEIO 1 TIE0
CaMOI0 CXEMOIO.

3rigao 3 pimenHsiM HKIIIDP Ne 1468 Bing 13.08.2013 p. BHMHaropopa KOMMaHII 3 YIpaBIiHHS aKTHBAMH
BEHYYPHOTO (JOHIy BU3HAYAETHCS SIK BIJICOTOK BapTOCTI YHMCTUX AKTHBIB IHCTUTYTY CHUIBHOTO iHBECTYBaHHS.
Bunaroposma komrasii 3 yhnpaBiiHHS aKTHBaMH SIK BIJICOTOK BapTOCTI YHCTHX AaKTUBIB 1HCTHTYTY CIIJIBHOTO
IHBECTYBAHHSI HApaxoOBYEThCs IIOMicslss. KoMmaHis MOxe JOCTOBIPHO OL[IHUTH CYMY JIOXOAY, HEBH3HAUEHOCTEH
LI0JI0 OTPUMaHHs rpouoBux komtiB Kommnanis He mae, Tomy Kommanis nmpuiiHsiia pilieHHs BU3HABaTH JOXiJ 32
JIATOIO i IITMCAHHS aKTa BUKOHAHUX POOIT (TOCIyr).

3a pillleHHsM YHOBHOBa)keHOTro oprany KommaHii 3 ympaBiiHHS akTHBaMHU NailoBOro iHBecTHIiiHOro (oHxy
BIJIMOBIIHO /IO PErJIaMeHTy IHCTUTYTY CHUIBHOTO IHBECTYBAaHHs IPUHHATE PIlICHHS HE 3JAIHCHIOBATH I1HIIMX
320X04YBaJIbHUX BUILIAT (TIPEMist TOLIO).

Ha erani Bu3HaueHHsi LiHM onepaiii (Baprocti BUHaropoau) KommaHisi Mae NpUIyCTUTH, LIO MOCHyra Oyje
HaJlaHa sIK OOIISIHO BIJTOBIHO 10 YMHHOTO JIOTOBOPY, 1 IO JOTOBip He Oyle CKacoBaHO, OHOBJIEHO ab0 3MiHEHO
(maparpad 49 MC®3 15). 11100 BuzHauuTu 1iHy omnepariii, KoMmmnaHis Mae po3risiHyTH YMOBH JIOTOBOPY Ta CBOIO
3BUYHY MPaKTHKY Oi3Hecy. KommeHcartis, o0ilsiHa B JOrOBOPi, MOXKE BKJIFOUAaTH (piKCOBaHI CYMH, 3MiHHI CyMH a00 i
Ti 1 Ti cymu, (maparpad 47 MC®3 15).

Kommanisi Bu3Ha€ 3000B’s3aHHS IOAO BIAIIKOAYBAaHHS, SIKIIO CY0 €KT TOCHOIAPIOBAHHS OTPUMYE
KOMITIEHCAIlT0 BiJ KJIi€HTAa Ta CIOJIBAEThCS BIMIIKOAYBATH KIIEHTY YacTHHY a00 BCIO CyMY KOMIIEHCAIIIi.
3000B’s13aHHS MO0 BIJIMIKOAYBaHHS OLIHIOETHCS 32 BEIUYUHOK OTPUMAaHOi KommeHcalii (abo nebGiTopchkoi
3a00proBaHoCTi), Ha SIKY, SK nependadae KommaHis, BoHa He MaTHMe IpaBa (TOOTO CyMH, HE BKIIOUCHI B IiHY
omeparii). 3000B’A3aHHSA MIOAO BiAIIKOIYBaHHS (Ta BiANOBiJHA 3MiHA HiHU Omeparii i, omke, 3000B’SI3aHHSA 3a
JOTOBOPOM) CITiJi OHOBIIOBATH B KiHIII KO)KHOTO 3BITHOTO IEpiofy 3 METOI BigoOpakeHHS 3MiHM OOCTaBWH,
(maparpad 55 MCD3 15).

Moxe cTaTHCh, IO pO3paxoBaHa IiHA He Oy[e BIAMOBITATH Pe3yNbTaTy KOHKPETHOTO qoroBopy. KommaHis
MMOBUHHA KOPUTYBATH CBOIO OIIHKY I[iHH omeparii (BapTiCTh BHHATOpPOJH), BPAXOBYIOUHM BUMOTH 3aKOHY YKpaiHU
«IIpo iHCTUTYTH CIIIBHOTO IHBECTYBAHHS» Ta HOpMAaTHBHO-TIpaBoBuX akTiB HKUITIDP:

-JI71s1 BUHATOPOMM, 1[0 BH3HAYAETHCS SK BiJICOTOK BAPTOCTI YMCTUX AKTHBIB iHCTUTYTY CHUTBHOTO iHBECTYBaHHS
Ha OCTaHHIN JEHb MICSIIS;

-1 BHUHATOPOIM, IO BH3HAYAETHCS BiJ MPHUPOCTY BApPTOCTI UYHUCTHX AaKTWUBIB 1HCTHTYTY CILJIBHOTO
iHBecTyBaHHA (Y pa3i HASBHOCTI) HA OCTaHHIH JEHb POKY;

-7 TpeMii 3a pe3ynlbTaTaMH [isSUTBHOCTI 3a 3BITHHH pik (y pa3i HasABHOCTI) HA JATy MPUAHSATTS PIIICHHS
HATJISIOBOI paJil KOPIIOPATHBHOTO iHBECTHIIIHOTO (hoHIY ab0 YITOBHOBAKEHOT'O OpraHy KOMIIaHii 3 YIpaBITiHHS
aKTUBaMH MAHOBOr0 iHBECTUIIITHOTO QOH/Y.

[pu perpocniektuBHOMY 3actocyBaHHI MC®3 Ne 15 3rigno 3 maparpadom B3(a) Ta BiamoBimHO Mo maparpada
B5 Kommanis ckopucranacss HAaCTYITHHM MpPAaKTHYHUM TpHAOMOM: (@) AJsl 3aBEpIICHHX JOTOBOPIB CyO'€KTOBI
TOCIIOAAPIOBaHH HeMae MOTpeOW IepepaxoBYBaTH NOTOBOPH, sKi: (1) MOYMHAIOTBCS Ta 3aKIHUYOTHCS B MEXKax
OJHOTO W TOr0 CaMoro piYHOro 3BITHOrO mepiofy. JIKmaHis Mae TLNBKK 3aBEpIIEHI JOrOBOPH y PO3YMiHHI IILOTO
MC®3, ToMy BUKOPHCTaHHS KyMYJSTHBHOI DPETPOCHEKIii HE NPH3BEIO 00:HEOOXiTHOCTI KOPHUI'YBaHb JAaHHUX
TIOPiBHSUIBHUX IIEPIOIiB.
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BinmosinHo, Ha KiHenb KOXKHOro poky Kommanis mpuiiHsna pilieHHS, IO IO I[iHK OIeparii BKIIOYAa€ThCSI
(akTH4YHA CyMa BUHATOPOAY 3 YIPaBIiHHS aKTHBAMH, TOMY IO I€ BUPIIIYE TUTaHHSI HEBU3HAYEHOCTI.

Takum unaOM, KommaHist He poOmia nepepaxyHoK MOKa3HUKIB JIOTOBOPIB, SIKI PO3MOYAIINCS Ta 3aKIHUMIINCS B
paMKax 3BiTHOTO POKY.

Ha ocranmnbomy kpomi Kommanist Bu3Hae moxin Bix HamgaHHA mocnyr, koiaw (abo y Mmipy Toro, sIK) BOHa
3aJI0BOJIbHSIE 3000B’sI3aHHS 100 BUKOHAHHS, TIEPEAAl0YH OOILSHY ITOCTYTY KIIEHTOBI. AKTHB IE€PENAETHCS, KOIH
(abo y Mipy Toro, sIK) KIIi€EHT OTPUMYE KOHTPOJIb HaJl TAKUM akTHBOM (maparpad 31 MC®3 15).

Ha MoMmeHT yKiiagaHHS JOTOBOPY JUIS KOXKHOTO ieHTH(IKOBAHOTO 3000B’sI3aHHS 1010 BUKOHAaHHS KommaHis
Ma€ BU3HAYUTU UM 33JJ0BOJIBHUTH BOHA IIe¢ 3000B’S3aHHS 100 BUKOHAHHS 3 IUIMHOM 4Yacy, YM y NEBHUIl MOMEHT
qacy.

3000B’s13aHHS 3 YIpaBIIiHHA aKTHBAMHU BUKOHYIOTbCsS KoMmmaHi€lo 3 IUIMHOM dYacy (BHKOHYEThCS KpHTEpii,
nepenbaveHuiit maparpagom b2 MC®3 15: KIi€HT OITHOYACHO OTPUMYE 1 CHOKHBA€ BUTOMAU, IO HAJNAIOTHCS
BHACHII0K JisutbHOCTI KoMmaHii y mpoliieci BUKOHaHHSI OCTaHHBOIO CBOT'O 3000B’I3aHHS).

KomnaHist Moxe BU3HABATH JIOXiJ y CyMi, Ha Ky BOHAa Ma€ MPaBO BUCTABHTH paxyHOK (maparpad 516 MC®3
15). BpaxoByroun 3a3Ha4yeHe, JOXiJ BiJl BUHATOPOAM, IO BH3HAYAETHCS SK BiJICOTOK BApTOCTI YHCTHX AKTHBIB
IHCTHTYTY CHIJIBHOTO iHBeCTyBaHHs, KOMMaHis BH3HA€ MIOMICAYHO Yy CyMi, IIO BIAMOBiJa€ TNPOBEACHOMY
po3paxyHKy. Pe3ynbrar BH3Ha4Y€HHsS pO3MIpYy BHHAropoAd 3a YIPAaBIiHHS aKTHBaMH OQOPMIIOETHCS aKTOM
BHUKOHAHUX POOIT, B IKOMY Bi100Opa)kaeThCsl pO3PaxyHOK JIOCATHYTUX Pe3y/IbTaTiB Ha 3BITHY Jaty.

[HImMX omepauiiHuX Ta iHIHKX J0XoAiB npotsirom 2021 poky KommnaHnist He oTpumyBaia.

6.2. Bumpamu
Amnani3 anqminictpatuBHEX BuTpatr KoMnaHii HaBeeHnit y tabnumi 2.
Ta6muus 2
HasBa cTarTi BUTpaTH TUC. TPH. 3a 2021 pik 3a 2020 pik 3mina 3a 2021 p.
1. Butpartu Ha omary npari 1232 733 +499
2. BizgpaxyBaHHs Ha colLliajbHi 3aX01H 262 143 +119
3. Burpatu 1o opeHjii npuMIilIeHHs 131 106 +25
4. Butpatu Ha uneHcbki BHecku 110 YAIb 40 40 0
5. Butpartu 1o onpuIiitoIHEHHIO PIYHOTO 3BITY 26 27 -1
6. AyIMTOpCHKI MOCITYTH 27 50 -23
7. Ilociyru GaHKy 24 16 +8
8. Yrpumanns caiity Komnanii 3 3 0
9. JlineH3iiHi KIIto4i JUis eNIeKTPOHHOI 3BITHOCTI 16 3 +13
10. Amoptu3aist OC 18 18 0
11.0608B "s13K0B€ IIiIBUIICHHS KBaTi(hiKarii 67 22 +45
Bceroro: 1846 1161 +685

301bIIeHHS aIMIHICTPATUBHUX MOCIYT Ha 685 THC. 'pH. BIAOYIOCS B LIIJIOMY 332 PaXyHOK 301IbILICHHS BUTPAT
Ha OIUIaTy TIpalli Ta BipaxyBaHb Ha COIMIANbHI 3aX0/I{, BUTpAT HA 00O0B SI3KOBE i IBHIIICHHS KBasidikarii

MIPOBENEHHS ayIuTy pigHOi 3BiTHOCTI Kommamii.

[HmMx onepariiHux, GpiHaHCOBUX BUTpAT, iHIIKX BUTpat npotsiroM 2021 poky He Oyiio.

6.3. Pesyniomamu onepayiioi 0isiibHocmi

3rigHo 3BiTy npo (inaHcoBuil craH Ha movaTok 2021 poky Hepo3moAiIeHui mpudyToK cknaaas — 21 Tuc. rpH.,
cranom Ha 31.12.2021 poky Hepo3moiieHni MPUOYTOK ckianae — 28 TuC. IpH. . 3a mijacyMKaMu aisuibHOCTI 3a 2021
PIK MiAMPUEMCTBO OTPUMAIIO MPHUOYTOK y cyMi -7 THC.TpH. 3a pesynbratamu 2020 poxy Kommanis otpumana
npudyToK — 8 Trc.rpH. TakuMm unHOM, (hiHaHCcOBHH pe3ynbTaT Kommanii 3a 2021 pik 3MeHbIUBCs TopiBHsIHO 3 2020
pokoMm Ha-1 THC.TpH.

6.4.Pesynomamu inancosoi ma ineecmuuiiHoi OigibHOCmi
[potsrom mepioxy 3 01.01.2021 mo 31.12.2021 p. Kommanis 3mificHIOBala iHBECTHLIWHY JisSUTBHICTB:
noxomu 1300 tuc rpH., pacxogu 1300 THC.TpH., hiHAHCOBA NiSUTEHICTh HE 3HIHCHIOBAIACH.

6.5.Ilooamku Ha npubymoxK

KommaHist € ruraTHUKOM TOJAaTKy Ha NMpHOYTOK HAa 3arajbHUX THijacraBax. Biamosigro mo m 137.5 B) I[IKY
KommaHist € piuHIM IIATHUKOM MOAATKY HA MPUOYTOK.

Butpartu 3 mogatky Ha MpuOYTOK SIBISIFOTH COOOI0 CyMy BHUTpAT 3 IMOTOYHOI'O MOJATKY, SIKHH BU3HAYAETHCS SIK
cyMa MO/ATKIB Ha MPHOYTOK, IO MiISATaroTh CIUIaTi (BiAIIKOIYBAaHHIO) MIOJ0 OMOJATKOBAHOIO MPUOYTKY (30UTKY)
3a 3BiTHHH mepion. [lorouni BuTpatn Kommanii 3a mogaTkaMu po3paxoOBYIOTHCS 3 BHKOPHUCTAHHAM IOJATKOBHX
CTaBOK, YMHHHX (200 B OCHOBHOMY YMHHHMX) Ha 1Ty CKJIaJaHHS (iHAHCOBOI 3BITHOCTI.
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[Morounwnii momaTok Ha mMpuOyTOK 3a 2021 pik cTaHOBUTH -1 THC. TPH., 0 BimoOpaxkeHo y p.2300 d. Ne 2.

6.6. Hemamepianoni akmueu

Tabmuis 3

Haszsa HMA

Ha 31.12.2021.

Ha 31.12.2020.

3wmina 3a 2021 p.

Bcerworo

6.7.0cnosni 3acobu

PoskputTa iHbopmalii 3 pagkis 1010, 1011, 1012 «OcHoBHi 3acobu» 3BiTy npo ¢iHaHCOBUI CTaH:

MOKa3HUK 6yAMHKK, cnopyam MawwnHu Ta IHCTpYyMeHTH, Bcboro
Ta nepefasanbHi obnagHaHHA npwaagu, iHBeHTap
npucTpoi
MepBicHa BapTiCTb
Ha 31.12.2020 7 85 92
HagxoaskeHHA -
BubyTtra - - - -
[HWi 3miHn - - - -
Ha 31.12.2021 7 85 92
aKkonuyeHa amopTUsaLia
Ha 31.12.2020 5 21 26
HapgxoarkeHHaA 1 18 19
Bubytra - - - -
Ha 31.12.2021 6 39 45
BanaHcoBa BapTicTb
Ha 31.12.2020 3 63 66
Ha 31.12.2021 1 46 47

6.8.Axmusu 6 cmadii cmeopenns

AxTHBIB B cTaii cTBopeHHsI Ha Oananci Komnanii cranom Ha 31 rpyans 2021 poky HeMmae.

6.9. Bumpamu ma nosuxu

[potsrom 2021 poxy KoMmaHis mo3uky He OTpAMYBaJIa Ta HE HaJaBaa.

6.10.Axmueu 6 hopmi npas KopucmyeauHs (npasa opeHou)

3riggo m. B31 MC®3 Ne 16 moroBip € OpEHIO0, WM MICTHTh OpEHIY, SKIIO JOTOBIp MEepemae IMpaBo
KOHTPOJIOBAaTH KOPHCTYBAaHHS iMCHTH(IKOBAHIM AaKTHBOM I[IPOTATOM IIEBHOTO IIepiogy dYacy B OOMiH Ha

KoMmrteHcairo (maparpag 9 MCD3 16):

1) openmoBanmii 006’ektT Mae Oyru imeHThdikoBaHUM akTHBOM. IIpH LBOMY OpEHAOAABEIh HE MOBHHEH MAaTH

/

CYTTEBOT'O IIPaBa 3aMiHK 00’ €KTa TPOTSITOM CTPOKY OpEHI;

2) B opeHImaps Ma€ OyTH IPaBO KOHTPOIIOBATH BUKOPUCTAHHS 00’ €KTa MPOTATOM YChOTO CTPOKY OPEHIH — TOOTO
OpeHJap TOBMHEH MaTH TPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BWUTOJM BiJi BUKOPHCTAHHS AKTHBY

IPOTATOM YCbOI'O CTPOKY BUKOPHUCTAHHS,
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3) 00’€KT OpEeHIYETHCS 38 KOMIIEHCAIIIO.

Sxmo Kommanis BU3Hauae, 10 J0rOBip € OpPEeH/00, MOKHA 3aCTOCYBATH CIPOIICHHS IPAKTUIHOTO XapakTepy i
He kepyBatucsi MC®3 Ne 16 (ToOTO He BU3HaBaTH B ceOc Ha OanaHci akTHB Y (hopMi IpaBa KOPUCTYBAHHS) MIOO:

1) KOpOTKOCTPOKOBOI OpeHIH (OpeHJa CTPOKOM MeHma 12 MicsIiB) HE3aIeKHO BiJ BapTOCTI OPEHIOBAHOTO
00’eKTa;

2) opeHIH, 3a SIKOI0 0a30BHH aKTUB (aKTHB, SKHH € 00’€KTOM OpeH/H) € ManoniHanM (taparpadg b6 MC®D3 Ne
16).

Kommanist € opeHmapeM OQicCHOrO MPUMIIIEHHS 32 KOPOTKOCTPOKOBHM JIOTOBOPOM OpEHIH, TEPMiH SKOL
3aKiHYyeTbcsl 4epe3 12 wmicsuiB 3 natu mignucaHHs. KommaHis mpoBena IMONEPEIHI0 OLiHKY BIUIMBY HOBOTO
BHU3HAYCHiisl OpeHAM 1 JiMIUIa BUCHOBKY, IO BOHO HE 3MIHUTH OOCAT JOTOBOPIB, SIKi OOJIKOBYIOTHCSA Ha JATy
MIEPIIIOro 3aCTOCYBaHHSA. 3a JaHWMU IONEPETHBOro aHaiizy 3actocyBaHHid MC®3 Ne 16 He 3MIiHHTH OOJIKOBHX
MAX0/AIB 70 JoroBopi opeHau, Tomy Kommanis mnpuiiHsuia, xopucryrouuck 1m.5a) MC®3 Ne 16, pimeHHs He
3aCTOCOBYBaTH BUMOTH Iaparpadis 22-49 BiTHOCHO IIbOTO JJOTOBOPY.

KommaHist KOpUCTY€eTbCSl CIIPOLIEHHSIMHU TPAKTUYHOIO XapaKTepy, TAKUM YHHOM 00’€KT OpeHIH Y popMi IpaBa
KOPUCTYBAHHS HE BU3HAETHCS HA OaJlaHCi, a OPEH THI TUIATEeXKi 00JIIKOBYIOTHCS SIK BUTPATH TIEPIOy.

Bhacyinok nmanziemii kopoHaBipycy MoauGikaliii Ta mpaBoK J0 HasBHOTO JOTOBOPY OPEHJIM OPEHI0/IaBIIEM He
BHOCHJIOCSL.

6.11.Ineecmuyitina nepyxomicmso
IuBecTuIiitHOT HepyXxoMocTi Ha Oananci Kommanii cranom Ha 31 rpymss 2021 poky HeMae.

6.12. [loscocmpoxosa debimopcvka 3a60p2068anicmy
JloBroctpokoBoi aediTopcbkoi 3a0oproBaHocti Ha 6ananci Komnanii cranom Ha 31 rpyaust 2021 poky Hemae.

6.13. Dinancosi akmusu
6.13.1.@inancosi akmueu ouineni 3a cnpageodIUBOI0 8APMICMIO, 3MIHU K0T 81000paANCAIOMbCSL Y CKAAOL NPUOYMKY
abo 36umxy

Tabnuus 4
HasBa ¢inaHcoBOro akTuBy Ha 31.12.2021. | Ha 31.12.2020. | 3mina3a 2021 p.
JlonboBi (hiHAHCOBI IHCTPYMEHTH 2000 2000
2000 2000

KommaHnist BUKOpHCTOBYE Oi3HEC-MOJIeNb ISl YIIPABIiHHS (DIHAHCOBUMHU aKTHBaMH, sika Bu3HadaeTbess y MCD3
Ne 9 gk «iHIma», TOOTO:

-METOI0 YTPUMAaHHS € POILIOBI MOTOKH, SKi MOCTYNAIOTh NIIAXOM IPOJaKy aKTHBY,

-aKTHBU YIIPABIISIOTHCS Ta OLIHIOIOTHCS 32 CIPABEIUBOIO BapTICTIO,

-€ UIMOBIPHICTB MPOJIAXKY aKTHUBY.

Bci ¢iHaHCOBI akTHBH, siKi HE € BIAaCHUM KarmiTajioMm Kommaii, BIIHOCSATHCS O KaTeropil «iHIIUX Oi3Hec-
MoJiesiel» Ta KIacH(IiKyrOThCS 3a CIIPaBEIIMBOIO BAaPTICTIO, 3MIHM SIKOi BiOOpa)aroThCs y CKIaJl MPHOYTKY abo
36uTKy 3a nepion (FVTPL 6io anen.. «fair value through profit or loss»).

Kommanist kinacudikyBana (iHAHCOBI iHBECTHIIIi J0 CTATYTHUX KAlliTaJliB IHIIMX IMiJNIPHEMCTB SIK JOJBOBI
(hiHAHCOBI IHCTPYMEHTH OIHEHI 3a CIpaBeUIMBOI0 BapTICTIO, 3MIHH SIKOT BiJOOPaXKarOThCS Y CKIIaMl MPUOYTKY abo
30UTKYy.

J1s OLiHKY CTIpaBeTMBOI BApTOCTI IBOTO BUIY aKTHBIB, fAKi € Ha O6ananci Kommanii cranom Ha 31 rpymas 2021
P-, YIIPaBIiHCHKHUH TIEPCOHAT ITOCTiJOBHO 3aCTOCOBYBAB BXi/HI AaHi TPHOX PIBHIB.

CripaBeiuBy BapTicTh (JiIHAHCOBUX aKTHBIB, SIKi OOIIKOBYIOThCs Ha Oananci KoMmnaHii, HeMOXKIIMBO BU3HAYHUTH
3 BHUKOPHCTAaHHSM JOaHUX 1-2 piBHA i€epapxii, OCKINBKH HEMae€ PHHKOBOTO KOTHPYBaHHA IMX akTuBiB. LliHa
puaOaHHs WX aKTUBIB € CIIpaBeINBa BapTICTh IIPH MIEPBICHOMY BU3HAHHI, a JJIs OIL[IHKH CIIPAaBEUIUBOI BAPTOCTi Y
HACTYIHHUX TepiofaxX MiJMpHUEMCTBO 3aCTOCOBYE METOJ] OLIHKK BapTOCTi, Y SKid BUKOPUCTOBYIOTHCS 3aKPHTI BXiJHI
nmaHi (3-# piBeHb iepapxii). s OmiHKHM CHpaBeAIMBOI BApTOCTI X aKTHBIB OyiIH 3aCTOCOBaHI METONWKH OIIHKH,
mo 06a3yroThCs Ha aHami3i ¢iHaHcoBOi iH(opMaIii mpo 00 €KTH iHBECTYBAaHHS, aHANITHYHI MPOIETYPH IO OIiHII
0e31mepepBHOCTI AisUTFHOCTI 00’ €KTIB iHBECTYBaHHS, ITOPIBHAHHS BapTOCTI aKTHBIB IMX MiANPHEMCTB Ha TIOYATOK Ta
KiHeI[b 3BITHOTO TEpioAy, 3MiHM KOH IOHKTYPH PWHKY, Ha SKHX OO0 €KTH IHBECTYBaHHS 3MIHCHIOIOTH CBOIO
TUSUTBHICTD. 3a pe3ylbTaTaMH aHami3y He Oyllo BHSBICEHO OOCTaBMH BBA)KATH, IO CIIPABEIIMBA BAPTICTH CYTTEBO
BiZIpi3HSA€ETHCS BiJ OamaHcoBOi BapTOCTi (DiIHAHCOBUX aKTHBIB, TOMY IIO He Oyi0 BUSBIIEHO (DaKTOPIB, SKi 3yMOBJICHI
3HAYHUMH 3MiHaAMH Yy (hiHAHCOBOMY CTaHi 00’ €KTIB iHBECTYBaHHS Ta/a00 3MiHAMH KOH IOHKTYPH PWHKIB, Ha SKUX
00’€KT 1HBECTYBaHHS 3MIMCHIOE CBOIO AiSIBHICTH. TOMY CIpaBeAIMBa BapTiCTh ILOTO BHUAY (PiHAHCOBHX aKTHBIB
OLliHEeHA Ha PiBHI 1i 6aaHCOBOI BapTOCTI.

B pe3ynbTaTi MpoBeIeHHS OL[IHKM MOXKJIMBUX 3MiH B OILIHII CIPaBeyTUBOI BAPTOCTI TaHUX (DIHAHCOBUX aKTHBIB
3 BUKOPHUCTAHHAM aJIbTEPHATHBHHUX IPHITYLICHb YIPaBIiHCHKHI MEPCOHAT HE OTPUMAB IiATBEPKEHb TOTO, LIO Iie
MOX€ IPU3BECTH JI0 3MiHH OI[IHKH CIIPABEATIMBOI BAPTOCTI.

3MiH B OIIHII WX BU/IB aKTUBIB, SKi TOTPeOYIOTH BimoOpaxeHHs y PinancoBiii 3BiTHOCTI KoMmmaHii, mpotsrom
2021 poky =He Oyio.

26



[Nepemimniens Mix piBHAMH i€papXii NpOTATroM 3BITHOTO Tepiony He BinOyBamocs.
3aranpHa BapTicTh (piHaHcOBMX akTHBIB craHoM Ha 31 rpymas 2021 poky ckmamae 9800 tuc.rpH. Ta He
3MiHIJIACS TIOPIBHSHO 3 TIOYATKOM POKY.

6.13.2.llomouna debimopcoka 3a00Y206aHIiMb 34 ONEPAUILHOI OiSLIbHICHIIO

Tabmurs 5
Ha3pa aktuBy Ha 31.12.2021. Ha 31.12.2020. | 3mina3a 2021.
Ilorouna  mebiTopchka  3aboproBanicth  (cmiata | 335 240 +94
BHHAropo i 3a nociyra KV A)
Onepanii 3 HiIHHUMH NaepamMu 7800 7800 0
Bcworo 8135 8040 +94

JlebiTopchka 3a00prOBaHICTh 32 OCHOBHOO JisUTHHICTIO OOJIKOBYETHCS 3a CIPABEIIHNBOIO BapTicTio. CTaHOM Ha
31 rpyans 2021 poxy KommaHis ipoBeia aHali3 Ha 3HEI[IHCHHS BAPTOCTI IIbOT0 aKTHBY. BiAMOBIAHO 10 MPUITHATIN
00JI1iKOBOT TIOJIITHKY Pe3epB OUiKyBaHMX KPEANTHUX 30MTKiB Bu3HauyaeThcs Ha piBHi 0,00 1% Bix cymu nebitopcbkoi
3aboproBanocti cranoM Ha 31 rpynus 2021 poky. Jlebitopcbka 3a0oproBaHictb craHoMm Ha 31 rpyans 2021 poky
cknagae 8135 Tuc. TpH., HapaxoBaHMi pe3epB Ha 3HeuiHeHHs 81,35 rpH. Tomy mebiTopchka 3a0OproOBaHICTh Y
(iHaHCOBOMY 3BITI BiJI0OpakeHa 3a CIpaBeUIMBOIO BapTicTio y cymi 8135 Twc. rpH.

3aranpHa cyma ediTopchkoi 3aboproBanocti cranoM Ha 31 rpyans 2021 poky 36inbinunacs Ha 94 Tuc.rpH.

CyMHiBHOI Ta npocTpoueHoi ediTopchKoi 3ab6oproBaHocti KoMmnanis He Mae.
6.14. ['powosi kowmu ma ix exsigaienmu

['porioBi KOIITH Ta IX €KBIBaJIEHTH BKJIFOYAIOTh TOTIBKOBI KOILITH B Kaci, IPOIIi HA paxyHKax y OaHKax, rpOIIOBi
KOUITH B ZIOPO3i Ta iHIII KOPOTKOCTPOKOBI JIIKBiZIHI IHBECTHUIIIT 31 CTPOKOM PO3MIIIIEHHSI HE OLIbIIE TPhOX MICSIIIB,
SIKI BIJIBHO KOHBEPTYIOTBCSI Y TIEBHI CyMH TPOIIOBHX KOIITIB 1 SIKi XapaKTepU3yIOThCs HE3HAYHHM PH3MKOM 3MiHH
BapTOCTI.

Kommnasii Bigkpuro norounuii paxyHok Ne26508025701002 B AT Anbda bank

[lepBicHa Ta mojajibpla OIiHKA TPOIIOBUX KOIITIB Ta iX EKBIBAJIEHTIB 3MiHCHIOETHCS 3a CHPABEIUIUBOIO
BapTICTIO, sIKa JIOPIBHIOE TX HOMiHANBHII1 BApTOCTI.

3aJMIIoOK TPOIIOBUX KOIITIB Ha MOTOYHOMY paxyHKy Kommawii cranom Ha 31 rpyans 2021 poky cknajiae
17460,39 rpH., o BigoOpaxeHo y p. 1165 3Bity npo ¢inancoswuii cran (17 THC.TpH.).

Baprictb rpomoBux komriB craHoM Ha 31 rpymaust 2021 poky He 3MIHWIIACS MTOPIBHSHO 3 TIOYaTKOM POKY.

Pe3epB BiJ O4iKyBaHUX KpPEIUTHHX 30MTKIB 10 rpomoBuM komTaMm 3a 2021 pik KommnaHis He cTBoproBana y
3B’S3KY 3 HECYTTEBICTIO IIi€T CTATTi y BaOTI (PiHAHCOBOTO 3BITY.

6.15.Konmpaxmui akmusu

BignosigHo 1o MC®3 Ne 15 «/loxiz Bill TOroBopiB 3 KiIi€HTaMI» KOHTPAaKTHHN aKTUB (comiraci assei) — Ie
NpaBo Cy0'eKTa rOCIOIapPIOBaHHS Ha KOMIICHCAII0 B OOMIH Ha TOBapu abo MOCIYTH, SKi CYO'€KT TOCHOIapIOBAHHS
nepenaB KITIE€HTOBI, SIKIIO Take NPaBO OOYMOBICHE HE IUIMHOM 4Yacy, a IHIIMMH YWHHUKAMU (HAIpHUKIAL,
MalOyTHIMHU pe3yJibTaTaMK JisUTbHOCTI Cy0'€KTa TOCTIOIapIOBaHHS).

3rigno 3 myHkToM 105 MC®3 Ne 15, konu sikach 4acTHHA JIOTOBOPY BUKOHAHA, Cy0'€KT IOCIIOAPIOBAHHS Ma€
BiJI0OpakaTu JAOTOBIp y 3BiTi Mpo (PIHAHCOBUIA CTAaH K KOHTPAKTHUI aKTHB a00 KOHTPAKTHE 3000B'sI3aHHSI, 3aJI€HKHO
BiJl CITIBBIJIHOIICHHS M>K BUKOHAHHSIM CY0'€KTOM TOCIIOJIAPIOBAHHSI CBOTO 3000B'sI3aHHS 33 JOrOBOPOM Ta OILIATOIO,
311HICHEHOIO KJIIEHTOM.

OCHOBHHA TPHUHIUII IFOTO CTAaHAAPTY MOJSTaE B ToMy, 0 KoMmmaHis BH3HA€ JOXiJ YHACTIIOK IepelaHHs
00IIIHIX TOBapiB ab0 MOCTYT KIEHTaM y CyMi, 0 BigoOpajkae KOMIICHCAIII0, Ha SIKy BOHAa OYiKye MaTH IpPaBoO B
oOMiH Ha mi ToBapw abo mocmyrd. KommaHis 3acTOCOBye Iiel CTaHZApT A0 BCIX JOTOBOPIB 3 KII€HTAMH, 3a
BUHSATKOM TaKHX:

1) yroj mpo opeHiy, siKi HanexaTh 10 chepu 3actocyBanHs MCD3 Ne 16 «Opennay;

2) (iHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX TMpPaB 4YM 3000B's3aHb, L0 HAIEXKATh A0 chepu
3acrocyBaHHI MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTH».

Kommnanis BimoOpaskae Oymp-siki O€3yMOBHI IpaBa Ha KOMIICHCAIIiI0O OKPEMO SIK Je0ITOpChKY 3a00pTroBaHiCcTh
(TTpumitka 13.2).

VY crarti «JlebGiTopchka 3a00pProBaHiCTh 3a MPOAYKIiIO, TOBapH, podoTH, mociayrm» (p. 1125, Gopma Ne 1)
BiToOpaxkaeThCs 3a00proBaHICTh TOKYIIIIB 200 3aMOBHUKIB 3a HaJlaHi IM IMPOIYKIIifO, TOBAPH, pOOOTH ab0 MOCIYTH
(xpim 3aboproBaHOCTI, sika 3abe3ledeHa BEKceleM, SKIIO Taka iHpOpMaiis HABOAWTHCS B OKpeMil CTaTTi),
CKOpUTOBaHA Ha Pe3epB OUiKYBaHHUX KPEOUTHUX 30UTKIB. Y cTarTi «[HIIA MOTOYHA 1e6iTOpchKa 3a00proBaHiCTEY (.
1155, @. Ne 1) BimoOpaxaeTbcsi 3a00proOBaHICTH NeOITOpIB, AKa HE BiMOOpaXkeHa B OKPEMHX CTaTTSAX IIOAO
pO3KpUTTS iHpOpMalii Tpo AeOITOPCHKY 3a00proBaHiCTh a00 sKa HE MOXe OYyTH BKIIIOYCHA NI0 IHIIHMX CTaTel
ne0ITOpCHKOT 3a00PTroBaHOCTI Ta AKa BIIOOPAYKAETHCS y CKIIa/i 0OOPOTHHUX AKTHBIB.
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6.16.Bracuuti kaniman

Cranom Ha 31.12.2021 p. 3aranpHuii po3Mip BiacHoro kamitarmy Kommanii cxiagae -.10028 tuc. rpa. (p. 1495,
®. Ne 1), 3 sxkux craryrauit kamitan - 10000 Tuc. TpH., pe3epBHUii Kamitan - -0 Trc.rpH., HEPO3NOAUTHHI TPUOYTOK
— 28 THC. TpH., HeOIUIaYeHHH Karital - -0 Tuc. TpH.

[opiBasinbRy iH(OpManito npo Bracuuii kamiTan 3a 2020-2021 pik HaBeneHo y Tadmumi 6.

Tab6nuis 6

Crarri BJIACHOTO Bbanancosa Bapricte | bamancoBa Bapricte | 3mina3a 2021 p
KarmiTaimy [IpusHaueHHs Ha 31.12.2021 p., Ha 31.12.2020 p.,
THUC.TPH. THUC.TPH.
CraryrHuii kamitan | Po3aMmip BHeceHOro 10000 10000 0
Karitary
3aCHOBHHKaMH MPH
peectpartii
IOpPUANYHOI 0co0H
PesepBuuii kamitan | CtBopenHs pesepsy | O 0 0
KOIITIB 33 PaXyHOK
HEPO3MOAIIEHOTO
npulOyTKy
Heposnominenuit BimoOpakeHHs 28 21 0
pudyTOK e()eKTUBHOCTI
(HenokpuTHiA JUsUTBHOCTI Cy0’€exTa
KarmiTan) rOCTIOIaPIOBaHHS
Heomnauenuii 3aboproBaHicTh 0 0 0
KaliTal YYaCHHUKIB I10 CILIATI
3apeECTPOBAHOTO
Kamitany
BCHOT'O [TpuzHaueHHs 10028 10021

Cmamymmnuil kaniman. 3apeecTpoBaHuil cTaTyTHUHM Kamitan craHoM Ha 31 rpyans 2020 ta 31 rpymas 2021
poky He 3MiHuBCs Ta ckiazaae -10000 rph.
CraryTHHI KamiTal po3MoIiIeHO MiXK Y4aCHUKAMU HACTYITHUM YHHOM:!

Tabnuust 7
YyacHUKH CraryrHuii Kamitan, rpH.. (CTaTyTHHi KaniTtar,%
baBukin Bikrop Mukonaiiosuu 2310615099 9999000.,0 99%
baBukin Muxkosna Isanosuy 1394822474 10000,00 1%
Pe3epBHuii kamitan
Tabnuus 8
Haza Ha 31.12.21 Ha 31.12.20 3wmina 3a 2021 p.
1. Pe3epBHuit KamiTan 0 0 0
Beporo: 0 0 0

Takum umnHOM, ctanoM Ha 31 rpymns 2021 poky pesepBHUii Kamitan ckianae -0 rpH., MO BiToOpakeHo y p.

1415 @. Nel

Heposnooinenuii npudbymok (36umox). 3rimHo 3Bity mpo ¢iHancoBuii craH Ha modaTok 2021 poky
HEpO3MO/IiIeHni MPUOYTOK CKiIanas -21 THC. TPH., HEPO3MOAiIeH!H mpudyToK craHoM Ha 31.12.2021 poky ckinagae
-28 THc. TpH. 3a miacyMKaMu AisuibHOCTI 32 2021 pik miANPHEMCTBO OTPUMAIIO MPUOYTOK y cyMi -7 THC.TPH. 3a
pesynbratamu 2020 poky Kommanis orpumarna npuOyrok -8 tuc.rpH. Takum umHOM, (DiHAHCOBHUIA pe3ynbTaT
Kommanii 3a 2021 pik 3menbImBcst mopiBasHo 3 2020 pokoM Ha — 1 THC.TPH.

Heonnauenuii kaniman. CTaHOM Ha TMOYATOK Ta KiHENb 3BITHOT'O IEPiONy CyMa HECIUIAYEHOr'0 KalliTana He
sMinunacs ta cknaaae 0- tuc. rpH. (p. 1425, @. Ne 1).

Takum umHOM, BracHui Kamitan Kommanii cranom Ha 31 rpymas 2021 p. 301IpIIHBCS TTOPIBHIHO 3 MTOYATKOM
2021 p. Ha -7 THC.TPH. 32 PaXyHOK OTPIMAHOTO NpuOYyTKY 3a pe3ynbratamu 2021 poky.

6.17.3a0e3ne4eHHs JOBrOCTPOKOBI 1 MOTOYHI

[potrsrom 2021 poxy Komnanist He cTBoproBaia 3a0e3neueHHs.
6.18. Jloscocmpokosi 306086 ‘sazanus

Cranom Ha 31 rpynss 2021 poxy Kommanist 1oBroctpokoBux 3000B’s13aHb HEMAE.
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6.19.71lomouni 30606 s3anms

Cranom Ha 31.12.2021 p. motouHi 30008’ s13anHs KommaHnii ckiagarots -409 tuc. rpH. (p. 1695, @. Ne 1),

Tabmus 9
Ha3Ba 30008’ s13aHHS Ha 31.12.21 Ha 31.12.20 3wmina 3a 2021 p.
240 109 131
1 .IToroyna kpenuToOpchka 3a00ProBaHICTh 3a MOCIYTH
1615
2.Jlorouna  KpemuTopchbKa  3a0OprOBaHICTh 33
[pO3paxyHKamHu 3 OromKeToM: p. 1620
- Tlomartok 3 noxomniB (hi3MYHKUX OCIO
- Tlomatok Ha mpuOYTOK 1 - 1
3.Ilotouna  kpeguTOpchka  3a0OpProBaHICTH 34 0 0
03paxyHKamH 3i cTpaxyBaHHs p. 1625
4.TloTouHa  KpemuTOpchka  3a00OproBaHiCTh 34 0 9 D
[pO3paxyHKaMH 3 oriaTv mpariti p. 1630
S5.Ilotouna  kpemuTopchka  3a0OpProBaHICTh 3 0 0 0
onepkaHUMM aBaHcaMmu p. 1635
103 86 17
6.ITorouHni 3a6e3neueHns p.1660
6. Iumri motouni 30008’ s3aHHsA p. 1690 65 44 21
Beboro: 409 241 168

[Torouni 30008B’s3anHs Komnawii BijoOpakeHi 3a CIIpaBeUIMBOIO BapTICTIO, sSKa JIOPIBHIOE iX 0ajaHCOBOT
BapTOCTI, 1110 BiAMOBIA€ OIlIHKAM, 3aTBEPIXKCHUMHU O0JIIKOBOIO MOTiTHKO KommaHii.
30inbLIEHHS BAPTOCTI KpeaquTopchkoi 3a0oproBanocti craHoM Ha 31 rpyaas 2021 poky BigOysocs 3a paxyHOK

301IbIIEHHS 3a00PTOBAHHOCTI 32 MOCIIYTH.

[Ipoctpouenoi kpenuropcbkoi 3adoproBanocti craHoM Ha 31 rpyaust 2021 poky Kommnanist Hemae.

®dinancoBux 30008’ s13aHp KoMIaHist HEMaE.

6.20.Konmpaxmmui 30606 s13anns

Ho crarri «KoHTpakTHi 3000B'si3aHHS» BIJIHOCATHCSL JepuBaTuBH ((popBapaHi Ta ¢('roYepcHi KOHTPAKTH,
OII[IOHM) Ta IHIII KOHTPAKTH, PO3KPUTTS iHQoOpMalii MI0J0 SKUX NependaueHo BIANOBIIHUMH IOJOKEHHSIMU

(crangapTaMu) OyXrajnTepcbKoro ooIiky.

OO0uik 3000B's13aHb 3/1IHCHIOETHCSI B OLIIHIII, TIepeA0aueHiii KOHTPAKTaMH.

CranoM Ha 31 rpyans 2021 poky KOHTpakTHHX 3000B’s13aHb KoMmaHist HeMae.

6.21.36im npo pyx 2pouiosux Kowmis

[opiBHsinbHy iH(OpMaIito 1po pyx rpomroBux komTis 3a 2020-2021 pik HaBeneHo y Tadmumi 10.

Tabnurs 10
CrarTs 3a 2021 pik 3a 2020 pik 3miHa 3a 2021 p.
1. Ynctmii pyXx KOIITIB BiA omepamiiHOi -55 -8
ISITBHOCTI
2. UucTuil pyx KOILITIB BiJl IHBECTUIIIHHOT 29 31
ISITBHOCTI
3. Yucrumii pyx KOWITIB Bif (DiHAHCOBOI 0 0
ISITBHOCTI
YUucruii Pyx komris -26 23

Kommnanis ckmamae 3BiT mpo pyx rpomoBux KomTiB 3TigHO 10 MCBO Ne 7 «3BIT mpo pyX TPOIIOBUX KOIITiB»

3a MpsIMUM METOOM.

Yuctrii pyx KOMITIB BiJ omepariiHoi aisbHOCTI ckiagae —(-55) THC.TpH., Bil (iHAHCOBOI Ta iHBECTHIIIHOI —

29 Tuc. TpH.

TakuM 9MHOM, YUCTHI pyX KomrriB 3a 2021 pik ckimamae —(-26) Trc.TpH.

6.22.Ananiz cmameu chinarncosozo 36imy na 3Heyinenns

MCBO Ne 36 «3MeHIIeHHS! KOPUCHOCTI aKTHBIB» BUMAarae, o0 MpH MiATOTOBI (iHAHCOBOI 3BITHOCTI AKTHBH 1
3000B'I3aHHSI OIIHIOBAINCS 3 YpaxyBaHHSAM MPUHIUIY 00agHOCTI: akTnBY KomnaHii He NOBMHHI OyTH 3aBHILEHI, a
3000B'sA3aHHs - 3aHmKeHi, Ctangapt Ne 36 3a0e3neuye BUKOHAaHHS NaHOro NMpuHIMITY. OONIK 3HEIiHEHHS aKTHBIB
npoBoanTbhes BianoBiaHo 10 MCBO Ne 36 mo Bcix akTHBax, Kpim:

-3aI1acis;
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-aKTHUBIB, 1[0 BUHUKAIOTH 3 IOTOBOPIB Ha OY/iBHULITBO;

-Bi/ICTPOYEHHX ITOJJATKOBHUX aKTHBIB,;

-aKTHUBIB, 1[0 BUHUKAIOTh 3 BUHATOPO/I MPAIliBHUKAM;

-(iHAaHCOBHX aKTHBIB;

-1HBECTHUIIIHOI HEPYXOMOCTI, IO OLIHIOETHCS 33 CIPaBEIIMBOIO BAPTICTIO;

-010JIOT1YHUX aKTHBIB;

-aKTUBIB, [0 BUHUKAIOTH 3 IOTOBIPHHX IIPaB CTPAXOBHKA;

-JIOBFOCTPOKOBHX AKTHBIB UIS TPOJIAXKY.

AXTHBY Ta 3000B’s13aHHS, sIKi 00JIIKOBYIOThCSI Ha Oananci Komnaniit' He moTpeOyroTh 00Ky 3HELIHEHHSI, OKPIM
MTOTOYHOI Ae0ITOPCHKOT 3200prOBaHOCTI 3 OCHOBHOI JISTBHOCTI .

6.22.IIpununena disnbhicme
[potrsirom 2021 poKy NpUITUHEHO] JisTIBHOCTI HE OYITO.

7.Po3kpurrs iHmoi iHdbopMarii

1.1.11pubymox na akuiio
KoMmanisg He € eMITEHTOM aKIii.

1.2.Indpopmayis 3a ceemenmamu

Cy0’KT rocniofiaproBaHHsl Hajia€ iHpopMalliro 3a CerMeHTaMH, SKIIO:

1) 3aiiMae MOHOMOJBHE (JIOMiIHYIOYE) CTAHOBHIIIE Ha PUHKY MPOIYKIIT (TOBapiB, podiT, MOCIYT);

2)  momo MpoAyKIii (ToBapiB, poOiT, MOCIYT), BITHOCHO SIKOI JIO MOYATKY 3BITHOTO POKY MPUHHATO PillIEHHS
PO Jiep)KaBHE PEryJIOBaHHS IiH (BKJIFOYAIOYH IMiIPHEMCTBA, SIKi 3IIICHIOIOTh BUPOOHUITBO, TPAHCIIOPTYBAHHS,
NOCTa4aHHs TETUIOBOI €Heprii Ta Ha/IatoTh MOCIYTH IIEHTPaIi30BaHOTO BOJIONIOCTAYaHH Ta BO/IOBIIBEICHHS).

Kommnasis He BiZNOBija€ HABEAECHUM KPUTEPIsIM, TOMY 1H(OpMAIIiO I1I0JI0 CErMEHTIB HE PO3KPHUBAE.

7.3.Axkmueu 6 3acmasi
AxTuBiB B 3actasi KoMmnanis He mac.

1.4.0Onepayii 3 nog ’asanumu cmopoHamu

Jo noB's3aHux cTopin abo orepailiii 3 MOB'sI3aHUMH CTOPOHAMHU HAJICHKATh!

- HIANPUEMCTBA, SIKi MPSIMO 200 OMOCEPEIKOBAHO KOHTPOIIOIOTH 200 mepedyBatoTh Miji KOHTpoJieM, abo
K repeOyBaloTh IiJI CHiJIbBHUM KOHTpoJieM pa3om 3 KoMmaHiero;

- acolliiioBaHi KOMIIaHiT;

- CIJIbHI T ANPUEMCTBA, Y sikuX KoMnaHisi € KOHTPOIIOIOYHM Y4aCHUKOM;

- YJIEHU TPOBIJHOTO YIPaBIiHCHKOTO TiepcoHany KommaHii,

- ONHM3bKI POIMYi 0COOH, 3a3HAYCHOI BUIIIE,

- KOMIIaHii, 110 KOHTPOINOITh KommaHito, abo 3IiCHIOITh CYTTEBUI BIUIMB, a00 MalOTh CYyTTEBUM
BiJICOTOK rosiociB y Kommasif;

3a 2021 pik KIHOYOBOMY YIPaBIIHCHKOMY IEPCOHAITY OYyJI0 BHILUIA4E€HO 3apOOITHOI IUIATH - THC.TPH., 3a 2020
PIK - -THC. TPH.

[Hmmx omepariiit 3 moB’s;3aHUME cTopoHaMu TpotsiroM 2021 poky Kommanist He 3ailicHIOBamA.

1.5.Buniamu nepconany

Kommnasist mpoTsroM 3BITHOTO NEPioay 3MiHCHIOE BUILUTATH IPalliBHUKAM y BUTIISAL 3apo0iTHOI TUIaTH, 3arajibHa
cyma sikoi cTaHoBUTb -1258 Trc.rpH. (p.2505, . Ne 2).

Kommnanis 3xificHIOe TIEBHI BiipaxyBaHHA A0 Jlep>kaBHOTO OI0DKETY (€MHUI COLiaTbHII BHECOK) 33 CTaBKaMH,
IO IIIOTh MPOTSATOM POKY, BUXOASYH 3 HapaxoBaHoi 3apobiTHoi riatu. 3a 2021 pik ue -248 tuc.rpH. (p.2510, d. Ne
2). i BimpaxyBaHHA BiZOOpa)kKalOTh SK BHTPATH y TOMY 3BITHOMY IIE€piOfi, JO SIKOTO BiHOCHTHCS BiAITOBiIHA
3apo0iTHA TUIaTA.

KpiMm 3a3HaueHNX BUINE BipaxyBaHb, IHITNX BUILIAT repcoHany Kommanis He 37iiiCHIOE.

7.6.Po3kpumms cnpageoausoi eapmocmi
7.6.1.Memoouxu oyintoganHs ma 6xioni 0ami, 6UKOPUCMAHI OJisl CKIAOAHHSL OYIHOK 3d CNPABEONUBOIO0 8APMICIIO

KommaHist 31iiicHIOE BUKITIOYHO O€3MEpepBHi OLIHKK CIpaBe/UINBOI BapTOCTI AKTHBIB Ta 3000B’s3aHb, TOOTO Taki
OwiHKH, sKi BuMaraoTbess MCD3 Ne 9 Ta MCD3 Ne 13 y 3BiTi npo ¢iHAHCOBHHA CTaH Ha KiHElb KOXKHOTO 3BITHOTO
nepioxy.
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Krnacu akTuBiB Ta METOIM OLIHKYM CIIPABEUIMBOI BAPTOCTI

Tabmums 11

Kinacu axtusBiB Ta
3000B’s13aHb, OIlIHEHUX 32
CIpaBe/TUBOIO BAPTICTIO

hdeTOHHKHﬁOHHﬂOBaHHH

Meron oniHKH (PHHKOBUH,
JIOXiJTHUH, BUTPaTHUH)

Buxinni gani

I'poriosi komTH Ta ix
€KBIBAJICHTU

[lepBicHa Ta mogabIa
OLIIHKA TPOIIOBUX KOIITIB
Ta X EKBiBaJICHTIB
31MCHIOETHCS 3a
CIIPaBEeTMBOIO BAPTICTIO,
sIKa JIOPIBHIOE TXHIH
HOMIiHaJIbHIH BapTOCTI

PunkoBuit

Odiuiiini kypcu HBY

JoBrocTpokogi mporeHTHi | [lepBicHa ominka Joxinauit KoHTpakTHI YMOBH,
MTO3UKH 3IHCHIOETHCS 32 iX HMOBIPHICTb TIOTallICHHS,
CIIPaBEeTMBOIO BAPTICTIO, OYiKyBaHi BXi/IHi rpOIIOB1
sIKa 3a3BUYAil TOPiBHIOE MOTOKH
IiHI onepariii, y Xoi Kol
OyB OTpUMaHHI aKTHB.
[Noxanbma omninka
31MCHIOETHCS 3a
CIPaBEeIIMBOIO BAPTICTIO
Ha JIaTy OIIIHKH
[HCTpyMEHTH KamiTany ITepBicHa oriHka PunkoBui,
(monboBi (piHAHCOBI IHCTpYMEHTIB KaIliTaly BUTPATHUH
IHCTPYMEHTH) 3IHCHIOETHCS 32 iX
CIPaBEeTMBOIO BAPTICTIO, OdiuiiiHi GipXKOBI KypcH
sKa 3a3BUYail JJOPiBHIOE Oprasi3atopiB TOpriB Ha
1iHI orepailii, y Xoai Kol JIaTy OLIHKH, 32
OyB OTpUMaHHUI aKTUB. BiJICYTHOCTI BU3HAUYEHOTO
[onanbia oninka 0ip>KOBOr0 Kypcy Ha JaTy
IHCTPYMEHTIB KariTany OLIIHKH,
3IICHIOETCA 32 BUKOPHCTOBYEThCS
CIIPaBeIUIUBOIO BapTICTIO ocTaHH#A OalaHcoBa
Ha J]aTy OLIIHKH BapTICTh, LIHK 3aKPHUTTS
JloBroctpokoBa [lepgicHa orinka Joxiguuit KoHTpakTHi yMOBH,
nebiTopchka 3MIIHCHIOETBCS 32 HMOBIPHICTb TIOTaIlICHHS,
3a00proBaHiCTh CIPaBEeNTUBOIO BAPTICTIO OYiKyBaHi BXI/IHI TPOIIOBI
npunOaHHs, ToJajbIIa MOTOKH
OILIiHKA - 3a
aMOPTH30BaHOK BaPTICTIO
3 BUKOPUCTaHHSAM METOZa
e()eKTUBHOTO BIJICOTKA 32
BHpaxyBaHHSIM 30HTKiB
BIJI 3HEIIHEHHS, SIKIIIO
BOHH €.
JHebiTopcbka [lepBicHa Ta moganpIIa JoxinHuii, MaTpudHa KontpaxTai ym0BH,

3a00proBaHiCTh 32
OCHOBHOIO TiSIIBHICTIO

OLliHKa Ae0ITOPCHKOT
3a00proBaHoOCTI
3MIHCHIOETRHCA 3a
CIIpaBeIINBOIO BaPTICTIO,
sIKa TOPIBHIOE BapTOCTi
TOTaIIeHHs, TOOTO CyMi
OYiKyBaHHX KOHTPAKTHUX
TPOIIIOBHX TTOTOKIB Ha

MOJIETb

HMOBIpHICTD TOTAIIICHHH,
OYiKyBaHi BXiJHi TPOIIOBi
ITOTOKH

JIATY OIIHKHI
[Hma norouna [epBicHa oriHka Joxinamit KontpaxTai ymMOBH,
ne0iTopchKa ne0iTOPCHKOI HMOBIpHICTP TIOTAIIICHHS,
3a00proBaHiCTh 3a00proBaHoCTI OYiKyBaHi BXi/IHi rponIoBi

3IICHIOETHCS 3a
CMPaBEeJTUBOIO BAPTICTIO.
TTopanbia ouiHka - 3a
CIIpaBEITNBOIO BAPTICTIO,
sIKa TOPIBHIOE OaJIaHCOBIH

IIOTOKH
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BapTOCTI IOTaIIeHHs,
TOOTO CyMi OYiKyBaHUX
KOHTPAKTHHUX T'POIIOBHX
TIOTOKIB Ha JIaTy OIHKH.

®diHaHCOBI aKTUBH, SKI

YTPUMYIOTBCA J0
MOTalleHHS

[epBicHa orinka
31MCHIOETHCS 3a
CIIPaBETUBOIO BAPTICTIO
MpUAOaHHs, O/ANbIIA
OLliHKA - 32
aMOPTH30BAHOIO BaPTICTIO
3 BUKOPHUCTaHHSAM METO/Ia
e(peKTHBHOTO BiJICOTKA 32
BHpPaxyBaHHIM 30HMTKiB
BiJ 3HEI[IHEHHS, SIKIIIO
BOHU €.

JloxiHuit

KonTpakTHi ymMOBH,
HMOBIPHICTb TIOTaIlICHHS,
OYiKyBaHi BXi/IHI rpoIIOBi
MOTOKH

JloBrocTpokoBi
3000B’s13aHHS

[NepBicHa Ta nopjanema
OLIIHKA 3IHCHIOETHCS 33
CIIPaBEeNTMBOIO BAPTICTIO,
sIKa TOPiBHIOE OaJIaHCOBIMH
BapTOCTI AaKTUBIB

ButpaTtHuii

KoHTpakTHi yMOBH,
HMOBIPHICTb TIOTallICHHS,
OUiKyBaHI BHXIiJIHI
TPOIIOBI MOTOKH

7.6.2. Bniue uxopucmanus 3aKpumux exXiOHux Oanux (3-2o pieHs) O nepiooudHux OYIHOK CAPABeoausoi
séapmocmi Ha NpUOyTOK a00 30MTOK

3MiH B OL{HII CHpaBeIIMBOi BapTCOTI aKTHBIB, sKi HOTpeOylOTh BigoOpakeHHs y (DiHaHCOBIH 3BITHOCTI
Kommnasii, nporsrom 2021 poky He Oyio.
7.6.3.Pigenv icpapxii cnpasednugoi éapmocmi, 00 SIKO20 HAEHCAMb OYIHKU CHPABedIUEoi 6apmocmi
Tabmms 12

Kitacu akTuBiB Ta
3000B’s13aHb,
OLIIHEHHX 3a

1 piBeHb
(Ti, [0 MAFOTh KOTUPYBAHHS,

2 piBeHb
(Ti, IO HE MAIOTh KOTUPYBAHb,

3 piBeHb
(Ti, IO HE MAIOTh KOTUPYBAHb

Ycboro

CrIpaBeUTHBOIO ) . )
papricTio Ta crocTepex yBaHi) aJie CIoCTepeXyBaHi) i HE € CIIOCTEePE)KyBaHUMH)

2021 2020 2021 2020 2021 2020 2021 2020
JlaTa ouiHKU 31.12.21 31.12.20 31.12.21 31.12.20 31.12.21  (31.12.20 31.12.21 [31.12.20
Jlomb0Bi 2000 2000 2000 2000
(iHaHCOBI
MHCTPYMEHTH
JleGiTopchka 0 0 0 0
3a00proBaHicTh 3
HapaxoBaHUX
OXOJIiB
[ToTouna 7809 7808 7809 7808
neGinTopchka
3a00oproBaHicTh

7.6.4. Ilepemingenns misic 2-m ma 3-m pigHsmu iepapxii cnpaseonugoi eapmocnii
[epemimmens Mixk piBHAMH iepapXil MPOTATOM 3BITHOTO MEPioqy HE BiAOyBaIoCs.

7.6.5.Pyx axmugie, wo OYiHIOIOMbCsL 34 CHPABEONUBOI0 GAPMICIIO 3 GUKOPUCIIAHHIM BUXIOHUX OaHUX 3-20 pieHs

iepapxii
Taomwnrs 13

Krnacu akTuBiB, OIliHEHUX 3a | 3aJHIIKHA CTAHOM Ha [Ipun6anus 3amumku ctanoM Ha| CrarTs (CTaTTi) ¥
CIPaBEIITUBOIO BAPTICTIO 3 31.12.2020 p. (mpomaxi), 31.12.2021 p.  |mpubyTKy ab0 30HUTKY,
BHUKOPHUCTAHHSIM 3-TO piBHS BUOYTTS y SAKil IpHOYTKH 2060

iepapxii 30UTKN BH3HAHI
Jomnbosi (iHaHCOBI 2000 2000
MHCTPYMEHTH
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7.6.6. Inwi poskpumms, wo sumazcaiomocsi MCD3 Ne I3 «Oyinka cnpasedausoi sapmocmiy
CnpaBerBa BapTicTh (JiHAHCOBUX IHCTPYMEHTIB B ITOPIBHSHHI 3 IX 0a71aHCOBOIO BapTICTIO, THC. TPH.

Tabmms 14
dinaHCOBMIA IHCTpYMEHT BanancoBa BapTicTh CripaBeiinBa BapTicTh
2021 2020
2021 2020

JonboBi (hiHAHCOBI IHCTPYMEHTH 2000 2000 2000 2000

JloBrocTpokosa nebiTopchKa 0 0 0 0
3a00proBaHiCTh

JlebiTopcbka  3a0OproBaHIiCTh 3 0 0 0 0
HapaxOBaHUX JIOXOJIiB

I'porroBi KomTyH Ta iX EKBIBAJIECHTH 17 43 17 43

Ilorouna KpEMTOPChKa 65 44 65 44
3a00proBaHiCTh

VYnpasniHcekuit nepconan KommaHii BBakae, 1O HaBelEHI PO3KPHUTTS IIONO 3aCTOCYBAHHS CIIPaBEIIMBOL
BapTOCTI € JIOCTaTHIMHU, 1 HE BBaXka€, 10 32 MeXaMH (iHAHCOBOI 3BITHOCTI 3aJMINMIACH OyIb-fKa CYTTEBA
iH(OpMaIlis 010 3aCTOCYBAaHHS CIIPABEAIMBOI BAPTOCTI, SIKa MOXKE OYTH KOPHCHOIO JUIsl KOPHCTYyBadiB (piHaHCOBOT
3BITHOCTI.

1.7.Ynpasninna puzuxamu
7.7.1.L{ini ma nonimuxu ynpaeiinHs (inancosumu pusukamu

VYnpagiiHHs pU3MKaMH Ma€ TepIIoueproBe 3HaYeHHs [uisl BeJieHHs! Oi3Hecy KoMmaHii 1 € BAYKIIMBUM €JIEMEHTOM
i misutbHOcTi. [lonmiTHKa ynpaBiiHHS PU3UKAMU CKOHLIEHTPOBaHa Ha HerepeadadyBaHOCTI (DIHAHCOBUX PHHKIB 1
HalllJIeHa Ha MiHIMI3alil0 MOTEHI[IIHOr0 HEraTMBHOIO BIUIMBY Ha (DIHAHCOBI TOKAa3HUKU [iSUTBHOCTI KOMIIaHil.
OmnepaTHBHUI 1 IOPUAMYHUA KOHTPOIIL Ma€ Ha MeTi 3abe3redyBaTH HajexHe (YHKIIOHYBaHHS BHYTPILIHbOI
MOJITUKY Ta MPOLEAYP 3 METOIO MiHIMi3allii onepamiiHuX i FOPUANYHUX PU3UKIB.

VYnpasniHcekuit nepconan Kommanii Bu3Hae, 1m0 i AisUIBHICTH IMOB’SI3aHa 3 PU3UKAMHU 1 BapTICTh YHCTHX
AKTHBIB Y HECTaOIIbHOMY PHHKOBOMY CEpEIOBHILI MOXE CYTTEBO 3MIHUTHUCHh YHACHTIJOK BIUIMBY CYO’€KTUBHUX
YMHHHUKIB Ta O0’€KTUBHMX YWHHUKIB, BIPOTIAHICTh 1 HANpPSMOK BIUIMBY SIKUX 3a3/IJIETiJ[b TOYHO IependaduTH
HEMOXKJIUBO.

Meroto yIpaBiiHHS pU3UKAMU € HENOMYIICHHs BTpaTH KommaHiero pUHKOBOI BapTOCTI aKTUBIB Ta CIIPHUSHHS
T IBUIIEHHIO BApTOCTI BiacHOro kamitany Kommnawii.

BianoBigHO 10 OCHOBHOI METH, 3aBAAHHS YIPABIIiHHSA PU3UKAMU MOJATAIOTH Y HACTYITHOMY:

. BHU3HAYCHHS HAWOLIBII BPa3IMBHUX Ta PU3NKOBHX HAIPSMKIB HisutbHOCTI KoMmaHii;

. CHCTeMaTHYHa KOMIUIEKCHA MIarHOCTHKA HMOBIPHOCTI HACTaHHS HECTIPUATIIMBUX MOMIH;

* BUOip aJbTePHATUBHUX BapiaHTIB YIPABIIHCHKUX PIMICHB I 3a0€3IE€UCHHS ONTUMAIIBHOTO CITiBB1THOMICHHS
MIX PU3MKOM Ta JAOXIAHICTIO (JIHAHCOBHX OMEpalriii;

. 3a0e3edeHHs MiHIMi3allii BTpaT P HACTAaHHI HECTIPUSITIANBUX MOIMH,

. 3a0e3medeHHsT JOTPUMaHHs iHTepeciB 0araThoX 3alliKaBICHHX CTOPiH, a came: ydacHHUKIB Kommawii,
KepiBHHUX opraHiB ynpasiiaas KommaHiero, npaniBaukiB KommaHii, iHIIX cTOpiH.

Hismpaicts Kommanii y cdepi ynpaBiiHHA pU3WKaMu CIpsSiMOBaHA Ha 3a0e3MeYeHHS TOCATHEHHS CTAaTyTHHX
minerr Kommanii, 30inbpIreHAs npuOyTKOBOCTI. YTpaBiiHHA pu3ukamMu mpodeciitnoi misutbHOCTi Kommanii sBiste

imeHTH]IKAIl€r0, OIMIHKOI, MPOQITAKTHKOI 1 MIHIMI3aIli€l0 HETaTMBHUX HAcHiAKiB o pu3HKiB, SIKi MOXYTBH
BUHHUKATH TIPHU 31iHCHEeHHI misutbHOCTI Kommanii HanmexxaTh Taki iX BHAW: KPEAWTHHH PU3WK, PUHKOBHI PU3HK Ta
PU3UK JTIKBIAHOCTI. PHHKOBUI pH3UK BKIIFOUA€ BAIOTHUN PU3HK, BIIICOTKOBUI PU3WK Ta 1HIIHA I[IHOBUI PU3UK.

7.7.2.Kpeoummnuii puzux

KpenutHuil pu3uWK - pU3HK TOro, IO OJHA CTOPOHA KOHTPAKTY IMpo (PiHAHCOBHH IHCTPYMEHT HE 3MOXKe
BHKOHATH 3000B’s13aHHS 1 e Oy/1e IPHYMHOIO BUHUKHEHHS (DIHAHCOBOTO 30MTKY iHIIOI cTOpoHM. KpeanTHuil pusuk
MIPUTaMaHHWN TakuM (iHAHCOBMM IHCTpYMEHTaM, SK IOTOYHI Ta JEMO3WTHI paxyHKH B OaHKax, oOuiramii Ta
ne0iTopchKa 3a00prOBaHICTb.

OCHOBHUM METO/IOM OLIHKHM KpEIUTHUX PU3UKIB KepiBHHITBOM KommaHil € OIiHKa KpeauTOCHpOMOXHOCTI
KOHTpPAareHTiB, JUI1 4YOr0 BHKOPHCTOBYIOTHCS KPEIOWTHI pEeHTHHrH Ta Oyap-sika iHmA focTynHa iHgopmamis (
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3aralbHOJIOCTYITHA iH(popManitiHa 6a3a manux HKIII®P, qaxi 3 €/IP Ta iHImmi) momo X CpoMOKHOCTI BUKOHYBATH
Oopro.i 3000B’s13aHHs. KoMIaHisi BUKOPUCTOBYE HACTYITHI METOJM YIPABIIHHSI KPSAUTHUMHU PH3UKAMU:

-JIIMITH 1110710 OOpTOBUX 3000B’sI3aHb 3a KjlacaMu ()iHAHCOBHX 1HCTPYMEHTIB;

-JIIMITH 070 OOPTOBUX 3000B’s13aHb MEPE] OMHIM KOHTpAreHToM (abo acoIliiioBaHOO TPYITON);

-IMITH IOAO BKJI3JeHb y (DiHAHCOBI 1HCTPYMEHTH B pO3pi3i KpeIUTHHX peHTHHTIB 3a HamionambHOIO

PEUTHUHTOBOIO HIKAJIOHN;

-JIIMITH IIOJ0 PO3MIILIEHHS JIETTO3UTIB Y OaHKaX 3 pi3HUMHU PEUTHHIaMU Ta BUNAJKH J1ePONTY Ta HETTOBEPHEHHS

JICTIO3UTIB TIPOTATOM OCTaHHIX I’ SITH POKIB.

KommaHist aHajizye miaTocpoMOXHICTh KOHTPAreHTIB Ta 3IHCHIOE 3aXO0M 100 HEIOMyIIeHHS HasBHOCTI B
aktuBax KoMmnasii mpoctpodeHoi 1e0iTopchKoi 3a00proBaHOCT.

KommaHnist He Mae iHaHCOBHX aKTHBIB, siKi 200 OyJH MPOCTPOUEHi, a00 3HEIIHWINCS, TAKOXK BiJICYTHI 3aCTaBU
Ta iHOI hopmu 3abe3neyeHHs KPEIUTIB OJIepyKaHUX UM HaJJaHUX.
7.7.3.Punkosuii puzux

PuHKOBMIA PU3HK - 116 PU3HK TOTO, LIO CIIPAaBEINBA BAPTICTh a00 MaiOyTHI I'POIIOBI MOTOKM BiJ] (PiHAHCOBOTO
IHCTPYMEHTA KOJMBATUMYThCS BHACHIZIOK 3MiH PUHKOBHX I[iH. PUHKOBHUII pH3UK OXOIUTIOE TPU TUTH PU3HKY: 1HIIUH
[[IHOBU# PU3HMK, BAJTIOTHUH PU3UK Ta BiICOTKOBHI pU3NK. PUHKOBHUII pU3HK BHHHUKAE Y 3B’ 3Ky 3 PU3UKAMU 30HTKIB,
3YMOBJICHUX KOJIMBAaHHSMM I[iH Ha aKIii, BI/ICOTKOBHX CTaBOK Ta BAaJIOTHHX KypciB. KommaHis HapaxxaTUMeThCsl Ha
PHHKOBI PH3MKH Y 3B’SI3KY 3 iHBECTHUIIISIMU B aKIlii, o0Jiramii Ta iHnm (piHaHCOB1 iIHCTPYMEHTH.

[HIMI HiHOBUE PHU3WK - 1€ PU3WK TOrO, IO CIpaBe[IMBa BapTiCTh a00 MailOyTHI TPOIIOBI NOTOKU Bij
(bIHaHCOBOTO IHCTPYMEHTA KOJIMBAaTHMYTHCSI BHACIIIOK 3MiH PUHKOBHX IiH (OKpPIM THX, III0 BUHUKAIOTh YHACIHiJOK
BIZICOTKOBOTO PHU3UKY YH BaJlOTHOTO pHU3WKY), HE3aJeKHO BiJl TOro, YM CIPUYMHEHI BOHM YHHHHUKAMH,
XapaKTepHUMH ISl OKpeMOro (piHaHCOBOro iIHCTpYMEHTa abo HOro eMiTeHTa, UM YNHHUKAMH, 1110 BIUIMBAIOTh Ha BCI
no/1iOHI (hiHAHCOBI IHCTPYMEHTH, 3 IKUMH 3/[IICHIOIOTBCS OTlepallii Ha PHHKY.

OCHOBHUM METOJIOM OIIHKH I[IHOBOI'O PU3UKY € aHaii3 4ymimBocTi. Cepel METOIB MOM SKIIEHHS LiIHOBOT'O
pusuky KommaHist BukoprcToBye nuBepcuikallito akTUBIB Ta JTOTPUMAaHHs JIMITIB Ha BKJIAJICHHS B aKIii Ta iHIII
(hiHaHCOBI IHCTPYMEHTH 3 HE(PIKCOBAHUM MPUOYTKOM.

PUHKOBHH PU3UK - LIe PU3UK TOTO, 10 CIpaBeJIMBa BapTicTh a00 MalOyTHI IPOIIOBI MOTOKK BiJl (hiHAHCOBOTO
IHCTpYMEHTa KOJIMBATUMYThHCSI BHACHIJJOK 3MiH PUHKOBHX I[iH. PUHKOBHI PU3UK OXOIUTIOE TPH TUIW PU3KKY: 1HIINN
LIHOBHMI PU3MK, BAIIOTHUN PU3UK Ta BiJICOTKOBUI pU3UK. PUHKOBUIT pU3MK BUHUKAE y 3B S3KY 3 PU3UKAMHU 30HTKIB,
3YMOBJICHUX KOJIMBAHHSIMU I[iH Ha aKIil, BIZICOTKOBUX CTaBOK Ta BAaJIOTHUX KypciB. KommaHis HapakaTHUMEThbCsl Ha
PHHKOBI PH3HMKH Y 3B’SI3Ky 3 IHBECTHUIIISIMU B aKilii, oOuiramii Ta iHim (iHaHCOBI IHCTPYMEHTH.

B Komnanii BcTaHOBIIEHO, IO iHAMKATOPOM MOMKJIMBOCTI MOJiil peasnizaiii puHKOBOro (MaioBOro) PU3HKY €
naninns iHgexcy Yb (UX) ynponosx xBaptany. Tak naginas ingekcy Yb menme Hixk Ha 10% CTaHOBUTH HU3BKUIA
piBeHb pU3HKY, NagiHHg y Mexax 10- 20%% cTaHOBUTH cepelHiil piBeHb PU3UKY, NaAiHHA Oinbiie 20% - BUCOKUI
PIBEHb PU3UKY.

[oTouHa omiHKa PiBHS PU3UKY 32 MOKA3HHUKOM PUHKOBOIO (MaiOBOr0) PH3MKY 3a MopTderneM HiHHUX HarepiB
KommnaHii xapakTepu3yeThCs SIK HU3bKA.

CYP Kommnanii nependayae 3acTocyBaHHs JEKIIbKOX aHAJTITHYHAX METOMIB JAOCHTIDKEeHHsT pu3uKiB. Cepen nux
MeroniB Kommawiss Ha erami muaHyBaHHsS npodeciitHOl misIbHOCTI, 3’sCYBaHHI [OLIBHOCTI y4acTi B
IHBECTHIIITHOMY TPOEKTi, MPOBOMUTH aHAJI3 YyTIUBOCTI pPE3yJIbTATHBHOTO IOKAa3HHMKA Bijl Bapialii 3Ha4YeHb
MOKa3HUKIB, 10 OepyTh y4acTh B Horo Bu3HaueHHi. Kpim anamizy dyrimBocti KomnaHis Ha erari nmporHo3yBaHHs
BUKOPHCTOBYE METOJ] KOPEKTYBaHHs, METO] cLieHapiiB. He3Baskaroun Ha MPakTHYHO CTAIy CUTYalilo Ha (JOHIOBOMY
pusKy, KoMmaHis 3 oriisiny Ha aHalli3 CHTYaIlil y 3BITHOMY MEpiofi JOAEp>KyBaJOCh MOMITHKH MO0 HEJOLITHHOCTI
HOBHX BKJIAJICHb y L[iHHI MMaTepu.

1.7.4. BamomHnuii ma 8i0COMKO8ULL pU3UKU

BanroTHuHi pH3HK - 1€ PU3UK TOTO, IO CIIPaBeINBA BAPTICTh a00 MaiiOyTHI IPOIIOBI MOTOKH BiJl (DiHAHCOBOT'O
IHCTPYMEHTY KOJMBATUMYTHCS BHACIIIOK 3MiH BaJIFOTHHX KYpPCIB.

Kommnanis He Majna akTHBIB, HOMIHOBaHHX B 1HO3EMHIi BAJIOTI, Y 3aTaIbHOMY 00CATY aKTHBIB.

Ockinpku KommaHis npalffoe TibKH 3 HAI[IOHAIBHOO BaJIFOTOO, BIUIMB 3MiHH BAIOTHUX KYPCIB BiIACYTHIH.

BificoTKOBHMIA PH3UK - € PHU3UK TOTO, IO CIpaBeIIMBa BapTICTb ab0 MalOyTHI TPOIIOBI TOTOKH Bif
(hbiHAHCOBOTO I1HCTPYMEHTAa KOJNHMBATUMYTHCS BHACTINOK 3MiH PHHKOBHX BIJCOTKOBHX CTaBOK. KepiBHHUIITBO
Kommnanii ycBimoMiTioe, mo BiICOTKOBI cTaBku MOXyTh BLIIiHIOBaTHCE i IIe BITMBaTHME SIK Ha jgoxonn Kommawii,
TakK i Ha CIIPaBEIJIUBY BAPTiCTh YNCTUX aKTUBIB.

Y CBIIOMIIIOIOUH 3HAYHI PU3WKH, TOB’S3aHI 3 KONMBAaHHAMH BiJICOTKOBHX CTaBOK y BHCOKOIHQISIIHHOMY
CepeIOBUINI, SIKE € BIACTUBUM [UIsi (piHAHCOBOI CHCTEMH YKpaiHW, KepiBHHIITBO KommaHii KOHTpPOIIOE HacTKy
aKTHUBIB, PO3MIIIEHUX y OOProBUX 3000B’SI3aHHSAX y HAI[IOHAIBHIA BAIIOTI 3 (PIKCOBAHOIO BiJICOTKOBOIO CTaBKOIO.
KepiBannreo KommaHii 31iHCHIOE MOHITOPHHT BiJICOTKOBHX PHU3HKIB Ta KOHTPOIIOE X MaKCUMaJIbHO TPHUITYCTHMHUH
po3Mip. Y pasi 3pocTaHHS BiZCOTKOBHX pw3WKiB Kommanis Mae Hamip mo30OyBaTtncsi OOproBux (iHaHCOBHX
IHCTpYMEHTIB 3 ()iKCOBAHOIO BiJICOTKOBOIO CTaBKOIO. MOHITOPHHI BiJICOTKOBHX PH3HKIB 3/IHCHIOETHCS MIISIXOM
OLIIHKH BIUIMBY MOXKJIMBHX 3MiH BiJICOTKOBHX CTaBOK Ha BapTiCTh BiJICOTKOBHUX (DiHAHCOBHX IHCTPYMEHTIB.
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AKXTHBH, SIKi Hapa)karoThCs HA BiJICOTKOBI pU3UKH

Tabmmt 15
Tun aktuBy 31.12.2021 31.12.2020
BankiBchKi erno3uTH (TUC. TPH) 0 0
Bceroro: 0 0
Yacrtka B aktuBax Kommanii, % 0 0

JIist OLIHKM MOKJTMBUX KOJIMBAaHb BiJICOTKOBHX CTaBOK KOMIaHisi BUKOPHUCTOBYBAjIa iCTOPUYHY BOJATHIIBHICTE
BIJICOTKOBHX CTaBOK 3a CTPOKOBHUMH JCMO3UTaMH (0 1 pOKy) 3a OCTaHHI 5 POKIB 3a ONPWITFOIHEHOIO iH(GOPMAIIi€t0

HBY.

7.7.5.Pu3uk J1iKBigHOCTI
Pusuk JiKBIIHOCTI - pU3HK TOrO, 10 KoMnaHis MaTuMe TPyIHOILI TP BUKOHAHHI 3000B’s13aHb, 1OB’3aHKX 13

(iHaHCOBHMMH 3000B’SI3aHHSMHU, IO MOTAIIAKOTHCS MUITXOM MMOCTABKH TPOIIOBUX KOIITIB 200 iHIIOro (hiHAaHCOBOTO

aKTHUBY.

KommaHist 37iiicHIOE KOHTPOJIb JIIKBIAHOCTI HIISXOM IDIaHYBaHHS IOTOYHOI JikBigHOCTI. KoMmaHnis aHanizye
TEpMiHM IUIATEXKIB, SKi IMOB's3aHi 3 JeO0ITOPCHKOIO 3a00pPTOBAHICTIO Ta IHIIMMHU (HIHAHCOBHUMHU aKTHBaAMH,
3000B’s13aHHSMH, a TAKOX ITPOTHO3HI MMOTOKU TPOIIOBUX KOIITIB Bijl ONEpaIiifHOl isUTHOCTI.

Iadopmaris moa0 HEUMCKOHTOBAHKX IUIATEXIB 3a (hiHAaHCOBUMHU 3000B's13aHHAIMHU KommaHii B po3pi3i cTpokiB
TIOTallleHHs! PEICTABIeHa HACTYITHUM YHHOM:

Tabmuns 16
Pixk, 110 Ho 1 Bixg 1 Bing 3 Bix 1 poky| Binpme 5 Bceroro
3akiHumBcs 31 rpyaHsMicss Micsasl 10 3MicsamiB 1o 1{mo 5 pokie POKIB
2021 MicsALiB POKY
1
KopotkocTpokoBi 0 0 0 0 0 0
[MO3MKHU OaHKa
ToprosenbHa Ta 0 240 65 0 0 0
iHIIAa ~ KPEJUTOPChKa
3a00proBaHiCTh
ITorouna 0 0 0 0 0 0
3a00proBaHiCTh
32 JIOBIOCTPOKOBHUMH
3000B'13aHHAMU
Bceworo 240 65 305
Pix, 110 Bin 1 Bix 3 Big 1 poky
3aKiHYMBCSA Ho 1 MicsLs MicsALiB o 5 Binbuie 5 Bceroro
31 rpymnus 2020 Micsus 10 3 MicAmiB 1o 1 poky POKiB POKiB
KopotkocTpokoBi 0 0 0 0 0 0
MMO3UKHU OaHKa
ToprosenbHa Ta 0 109 44 0 0 0
iHIIa ~ KPEeIUTOPCHKA
3a00proBaHicTh
ITorouna 0 0 0 0 0 0
3a00proBaHicTh
32 JIOBIOCTPOKOBHUMU
3000B 'I3aHHAMH
Beworo 109 44 153

1.8.Ynpaeninns kanimanom

KommaHnist po3misigae ynpaBmiHHS KamiTalnoM sSK CHCTEMY IPHUHIOMIIB Ta METOAIB pPO3pOOKH
YIPaBIiHCHKUX PillIeHb, MOB'I3aHUX 3 ONTHMAJIFHUM (DOPMYBaHHIM KalliTayly 3 Pi3HOMAHITHHX JPKEpell, a TaKoXK
3a0e3mevyeHHsIM e()eKTUBHOTO HOro BUKOpHCTaHHS y MisutbHOCTI Kommanii. Kito4oBi muTaHHs Ta MOTOYHI pillleHHS,
0 BIUIMBAIOTH Ha O0CAT 1 CTPYKTYpy KamiTaylly, a KKOX JDKepena Horo (opMyBaHHS, pPO3IIISIAIOTHCS

i peamizarmii
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YIIPaBIiHCHKUM TEpCOHATIOM. MexaHi3M yIpaBiiHHS KariTajgoMm mnependavae UiTKy IMOCTAaHOBKY Hijied i1 3aBOaHb
YIIPaBIiHHS KaliTajlloM, a TaKOXX KOHTPOJIb 32 iX JOTPHMaHHSAM Y 3BITHOMY IEpioJli; YTOCKOHAJECHHS METOTUKH
BHU3HAUEHHS W aHaJi3y BUKOPHUCTAHHS YCiX BHAIB KalliTaly, pPO3pOOJICHHS 3arajbHOi CTpaTerii ympaBIliHHA
KaIliTaJoM.

VYnpaBiiHCEKUI TepcoHall 3/IHCHIOE OIS CTPYKTYPH KalliTally Ha KiHellb KOXXHOTO 3BiTHOro mepioxy. [lpum
LOMY IIPOBOJMTHCS aHaJli3 BapTOCTi KamiTaly, HWOro CTPYKTypa Ta MOXJMBI pu3nkd. Ha OCHOBI oTprMaHHX
BUCHOBKIB KoMmmaHisi 31iHCHIOE peryiTioBaHHS KalliTaldy NUIIXOM 3ajJydeHHS JOJaTKOBOro Karmitanmy a0o
(iHaHCYBaHHS, a TaKOX BHIUIATH AWBIZACHIIB Ta TOTAIIEHHS ICHYIHOUMX Mo3uK. KommaHis Moxke 3[iificHIoBaTH
pETyNIOBaHHS KaliTaly OUIIXOM 3MIiHM CTPYKTYpH KariTtaixy. CucreMa yrpaBiIiHHS KaIliTaloM MOXKE KOPUT'YBAaTUChH
3 ypaxyBaHHSIM 3MiH B OIEpaliiiHOMy cepelOBHIL, TEHJICHIIIIX PUHKY a00 cTpaTerii pO3BHUTKY.

VYnpasninas kanitanoMm KoMnasii cipsMoBaHO Ha JOCSTHEHHS! HACTYITHUX IJISH:

. 30eperTi CpOMOXKHICTh MiANPUEMCTBA MPOJOBXKYBATH CBOIO JISUTBHICTH Tak, MO0 BOHO 1 Haxami
3abe3neuyBaso 10X/ il ydacHUKiB KoMmaHii Ta BUIIATH iHIIUM 3al[iKaBICHUM CTOPOHAM;

. 3a0e3neunTH HaleXHUH NpuOyToKk ydacHukam KommnaHii 3aBASKM BCTaHOBJICHHIO IiH Ha 11
MOCITYTH, IO BiJIIOBIIAIOTh PiBHIO PH3HKY;

. JOTPUMaHHA BHMOI JIO KamiTajy, BCTaHOBJCHUX pEryJIsTOpOM, 1 3a0e3MedeHHs] 3JaTHOCTI
Kommanii ¢yHKIIOHYBaTH B SIKOCTI 6€31epepBHOro JIF0UOro MiIPHEMCTBA.

VYnpasniHcekuit nepconan Komnanii BBaxkae, 110 3arajbHa CyMa KarliTally, YIPaBIiHHS SKUM 31iHCHIOETHCS,
JIOPIBHIOE CyMI KartiTalry, BiJoOpa)KeHOTo y 3BiTi Mpo (iHaHCOBUIA CTaH.

CkJian BacHOTo Karritany Ha aaty dinancoBoi 3BiTHOCTI ctaHoBUTh - 10028 Tuc. rpH. (p. 1495, ®. No 1):

-3apeecTpoBaHuii Kamitan (OIUTAYCHUH KariTan) 10 000 Twc. rpH.
-PesepBHuii kamiTan 0- Tuc.rpH.
-Heposnoninennii npuOyTok (HENOKPUTHIA 30MTOK) — 28 THC. TpH.

7.9.0uinka epexmusnocmi kepieHUUMEA 6 YNPAGIiHHI eKOHOMIYHUMU PECYPCamu

[TinBuieHHsT eQEeKTUBHOCTI YIpaBIiHHA PECYPCHUM TMOTEHIiaJoM, 3a0e3NeueHHs] HOro paiioHaJIBLHOTO
BUKOPUCTAaHHS 3HAYHOI MIpOIO TOB’SI3aHO 3 MPOBEACHHSAM SIKICHUX 3MIiH y CKJali PecypciB 1 3 MiJBUIICHHIM
epeKkTUBHOCTI B 1X yNpaBiiHHI. 3aBJaHHS MiJBHUIICHHS €(QEKTUBHOCTI YMPABIIHHSI PECYpCHUM IOTEHIIATIOM
NoJIATae HacaMmepe]] y BJOCKOHAJICHHI BUKOPUCTAHHS W YIpaBIiHHS pecypcaMu HiANPUEMCTBA Ta B IMiJBHUIICHHI
IXHBOT LiTICHOCTI.

OcHoBHuMH pecypcamu Komnasii € (hiHaHCOBUIA pecypc y BUIIIS TPOLIOBHUX KOIITIB, OTPUMAHUX B PE3yNbTaTi
(hopMyBaHHsI CTaTyTHOTO KarriTaiy, Ta (piHaHCOBI IHBECTHIIIT.

[MixBuiieHHs1 e(eKTUBHOCTI BUKOPHCTaHHSI TPYJOBUX PECYPCIB € MOXIIMBHM JIMIIE 32 YMOBU (POPMYyBaHHS
SIKICHOI CHCTEMU MEHE/KMEHTY, 1110 B CBOIO Yepry rnepeadadac BCTAHOBIJICHHS KOPCTKUX BUMOT JI0 KEPIBHHKIB YCiX
piBHiB. Jlns peamizamii miei mern KommaHielo cTBopeHa cucTeMa BHMOT JIO TPAIiBHUKIB, SIKI IOBHUHHI iM
BIJMOBIIaTH, 30KpEMa, HASBHICTh JAWIUIOMIB 3 BHIIOK OCBITOIO Ta MiATBEP/PKEHHS pIiBHSA KBamidikarii
BIJIMIOBITHMMU cepTH(]iKaTamu.

7.10. Vmosni axmusu i 30608 ‘sizanis

BignosinHo 10 MCBO Ne 37 «3abe3neuenHsi, yMOBHI 3000B’s13aHHSI Ta YMOBHI akTHBW» KoMIiaHis MOBHHHA
BECTH JI0 00JIiK 3a0e31eueHb, YMOBHUX 3000B's13aHb 1 yMOBHHMX aKTHBIB, 32 BUHATKOM THX:

a) sIKi € pe3yJabTaTOM KOHTPAKTIB, LIO IiUISATAI0Th BUKOHAHHIO, KPIM BHUIAJIKIB, KON KOHTPAKT € OOTSDKINBUM;

0) Ha sKi oOLIHMPIOEThCs chepa 3actocyBanHs iHIoro CTanaapry.

MCBO Ne 37 He 3aCTOCOBYEThCS 10 (PiIHAHCOBHMX IHCTPYMEHTIB (BKJIFOUAIOYM TApAHTIl), HA SIKI TOIIMPIOETHCS
chepa 3acrocyBanust MCD3 Ne 9 «DiHAHCOBI IHCTPYMEHTI».

[potsrom 2021 poxy Kommanis HE € CTOPOHOIO YMOBHHX 3000B’s3aHb, HE Ma€ YMOBHHX aKTHBIB, HE Mae
HEBU3HAHUX KOHTPAKTHUX 3000B’s3aHb Ta HE CTBOPIOBAJIa 3a0€3MCUCHb.

Kommnanis He € CTOPOHOIO B CYIOBHX IIpoIeccaX, TOMY PHCKH BiJ OIEpaIlifHOl MisUTPHOCTI OIIHIOE SIK
MiHIMaIBHi.

Komnanis He BW3Ha€ yMOBHI 3000B’si3aHHA B 3BiTI mpo ¢inaHcoBuit crtad. IH(opmaris mpo ymOBHE
3000B’s13aHHS PO3KPHUBAETHCA, SIKIIIO MOXKJIMBICTD BHOYTTS pECypciB, SIKi BTLTIOIOTH ¥ cO0i €eKOHOMIYHI BUTONH, HE €
Bimmanenoro. Kommnanis He Bu3Hae yMoBHI akTuBH. CTHCTa iH(pOpPMAIIis PO YMOBHUI aKTUB PO3KPUBAETHCS, KOJIH
HAJXOJPKEHHS €KOHOMIYHHX BHTiJ] € IMOBIpHHM.

KonTtpaxkTai 30008’ s13aHHS, BUAaHI TAPaHTil, IOPYINTENHCTBA - BIACYTHI.

CrpaxyBaHHS - BiJICYTHE.

7.11. Hesusnani konmpaxmui 30008 ‘A3aHHs
HeBuzHaHnx KOHTpaKTHUX 3000B’s13aHb KommaHis Hemae.

1.12.Bnaue inchaauyii na monemapni cmammi

[IpoananizyBaBumm Kpurepii, sIKi BU3HAYAIOTh NMOKA3HUK TinepiHgmsmii, ynpaBmiHchkuii nepconan Kommanii
3poOVB BHCHOBOK, IO 32 NOKa3HUKaMHU HAaBEACHUMH Yy MiAMyHKTax B) i T) maparpada 3 MCBO Ne 29 exonomiduHmMiA
cTaH B YKpaiHi HE BiJIIOBiIA€ CUTYAIIi], 10 XapaKTEPU3yETHCS TinepiH(IALIEr.
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3Bakaroun Ha Te, mo 3rizHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKy (iHAHCOBOI 3BITHOCTI € NUTAHHIM
Cy/DKEHHSI, YNpaBiiHCBbKuil mepcoHan KommaHoii NpuiHSAB pillleHHS HE TPOBOAWTH MepepaxyHOK (hiHaHCOBOL
3BiTHOCTI 32 2021 pik.
7.13.1100ii nicaa 3eimnoi damu

[omii micist 3BITHOrO mepiofy - 1€ CIPHUATIMBI Ta HECHPHSTIMBI MMOMIl, SIKi BiOYBArOTHCS 3 KIiHIS 3BITHOTO
TIepioy JI0 IaTH 3aTBEep/KEHHS (hiHAHCOBOI 3BITHOCTI /10 BUIYCKY. MO)KHA BU3HAUNTH JBA THITH MOMIN:

a)monii, SKi CBiAYaTh TPO yMOBHW, IO ICHYBaJM Ha KiHENb 3BITHOro mepiomy (momii, sKi BHMararoTh
KOPUTYBAHHS ITiCJIS 3BITHOTO TIEPioNy); Ta

0)moii, sIKi cBiYaTh MPO YMOBH, 1[0 BUHUKIIX MICIs 3BITHOrO nepioay (Moaii, siki He BUMararoTh KOPUTI'YBaHHS
MiCJISL 3BITHOTO TIEPiomy).

[omiid, siki BinOyBaOTHCS B MEpioj] MiXK AaTOI0 (DiHAHCOBOI 3BITHOCTI Ta JaToO ii 3aTBEpKEHHS 1 HOTPEOYIOTH
KOpHUTyBaHHS a00 PO3KPHUTTS y piHAHCOBIi1 3BITHOCTI, HE OYIIO.

[pununenns nisuibHOCTI KOMmaHii He rutaHyeThCs.

I'enepanbHuii AUPEKTOP B.B.BopTHsik

['onoBHuii Oyxranrep O.Bb.Hekpacosa
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