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[TpuitHATI CKOPOUEHHS

TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIJAJIBHICTIO «A30BO-
YOPHOMOPCBKA AIMIHICTPATMBHA KOMITAHIA» - Komnanis;

Hamionansna Kowmicis 3 miHaux namnepis ta pongoBoro punky — HKIITIDP;

MuixHapoH1 cTaHAapTy GiHaHCOBOI 3BITHOCTI — MCD3;

MuixHapoH1 cTanaapTy Oyxranrepcbkoro o6isiky — MCBO;

Pana 3 Mixxnapoguux crannaptiB byxranrepcekoro o6iiky — PMCBO;

[TomatkoBuit Kogekc Ykpainu — [IKY;

bananc (3BiT npo dinaHcoBuii cran) — O.Nel;

3BIT npo (GiHAHCOBI pe3ynbTaTH (3BIT PO CYKynHUM goxia) — O.Ne2;

3BIT PO PyX IPOLIOBUX KOIITIB (32 MpIMUM MeTo10M) — D.Ne3;

3BIT 1Ipo BiracHuU# kamitan — ®. N4,

1.OcHOBHI NIATOTOBKH, 3aTBEPHKEHHS 1 ITOJaHHA (PIHAHCOBOI 3BITHOCTI

1.1.Mema ma xonyenmyanvna ocnoga inancosoi 3eimmocmi (cmanoapmu, ujo
BUKOPUCMOBYBANUCA OJIsl NIO20MOBKU Md NOOAHHS DIHAHCOB0T 36IMHOCI)

Mera (iHaHCOBOI 3BITHOCTI 3arajbHOTO NMPU3HAYCHHS — HajaBaTH (HIHAHCOBY
iHbopMalIiro Ipo cyd’eKTa TOCMOJAPIOBAHHS, IO 3BITYE, SKa € KOPHUCHOK IS
HUHINIHIX Ta TOTCHI[IWHUX 1HBECTOPIB, MO3UKOIABIIIB Ta IHIIMX KPEIUTOPIB Y
MPUAHATTI pillIeHb MPO HAJAHHS PECYPCIB IbOMY CY0’€KTOB1 rOCIIOIapIOBAHHS.

dinaHcoBa 3BITHICTh 3araJlbHOr0 IIPU3HAYCHHS Hajae iHQopMmamio Mmpo
¢diHaHCOBHI cTaH Cy0’€KTa TOCIOJAPIOBaHHS, 11O 3BITYE, a caMme iH(opMaIriro mpo
€KOHOMIYHI pecypcu Ccy0’€KTa TOCIOJApIOBaHHS Ta BHUMOTH [0 Cy0’eKkTa
roCTIOIaproBaHHs, 110 3BiTye. DiHAHCOBA 3BITHICTH TAKOXK Haja€e iHQGOPMAIIIIO PO
HACJIIKU OTeparliii Ta IHIIKUX MOAiH, 0 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’ eKkTa
rOCIIOapIOBaHHs, IO 3BITY€, Ta BUMOTH 10 HHoro. DiHaHCOBA 3BITHICTH TaKOX
JEMOHCTPYE pe3yibTaTH TOro, SK YHpaBIiHCbKUK miepcoHan Kowmmanii
PO3MOPSAIKAETHCS BBIDEHUMH HOMY pecypcamu.

Jlns nocsrHeHHS 1iel MeTr (piHaHCOBa 3BITHICTh HAJA€ TaKy iH(GOpPMAIIiI0 TPO
Cy0’ €KT TOCTIOTAPIOBAHHS

1) akTuBH;

2) 30008’ s13aHHS

3) BIacHU KamiTa;

4) noxia Ta BUTpaATH, y TOMY YUCI1 IPUOYTKU Ta 30UTKU;




5) BHECKH Ta BUILIATH BIIACHUKAM, K1 JIIFOTh 3T1HO 3 iXHIMHU ITOBHOBaXKCHHSIMU
BIIACHHKIB;

6) rpOLIOBI MOTOKHU.

KoHuenrtyaibHOIO OCHOBOIO JaHOi (DIHAHCOBOI 3BITHOCTI € OyXTalnTepchbKi
MOJIITUKK Ta MPUHUUIMK, M0 0a3yrThCS Ha BUMOrax MIKHApOJIHUX CTAHIIAPTIB
¢inancoBoro o006isiky Ta 3BiTHOCTI (mami MCBO, MC®3) ta TaymaueHHsx
(KTM®3, TIKT), Bunani Pagoro 3 MikHapOoJHHX CTaHIApTIB OyXrajaTepCchKOro
ooniky (PMCBO), B penakuii unnHii Ha 01 ciuns 2020 poky, mo odimiiHO
ONPWIIOAHEHH1 Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

[Ipu popmyBaHHI (PiHAHCOBOI 3BITHOCTI YNPAaBIIHCHKUN MEPCOHAN KepyBaBCs
TaKO)X BUMOTaMM HalllOHAJIBHUX 3aKOHOJABUYMX Ta HOPMATHUBHUX AaKTIB MO0
opraHizamii Ta BeJeHHsS OyXrajaTepchkoro oOOJIIKy Ta CKJIagaHHs (¢IHAaHCOBOT
3BITHOCTI B YKpaiHi, sIKi He mpoTupiyaTh BuMoram MC®3.

Jlana ¢iHaHCOBA 3BITHICTh BKIIIOYAE:

1) ®opma Nel — 6ananc (3Bit npo (iHaHcoBwmii cTan) ctanoM Ha 31.12.2023 p;

2) ®opma Ne2 — 3Bit npo (iHaHCOBI pe3ynbTaTh (3BIT MPO CYKYMHUH JT0XiT) 32
2023 p;

3) ®opma Ne3 — 3BIT mpo pyx TpOIIOBUX KOMITIB (32 MPSIMHUM METOJIOM) 3a
2023 p;

4) dopma Ne4 — 3BiT npo BiaacHui kamitan 3a 2023 p

5) dopma Ned — 3BiT npo BiracHuii Kamitan 3a 2022 p;

6) IIpumitku 10 GiHAHCOBOI 3BITHOCTI, CKJIaIeH] BiAMOBIAHO 10 BuMor MCD3.
[IpuMiTKH € HEBiJI’€MHOI YaCTUHOK 3BITHOCTI 1 BIAMOBiAaIOTh (HIHAHCOBOMY
cTaHy Ta aisutbHOCTI KoMmasii.

1.2 Jlocmosipne nodanns ma 3asasu npo sionogioanvricms MC®P3

dinaHcoBa 3BITHICTh JOCTOBIpHO Togae (¢iHAHCOBUH cTaH, (iHAHCOBI
pe3yiabTaTh JUTBHICTI Ta TPOIIOBI TOTOKHM CYO’€KTa TOCIOJaprOBaHHS.
JlocTOBipHE MMOJAHHS BHMAara€ IPaBIUBOTO IOJAHHS BIUIMBY OIepallii, 1HIIUX
MO/ Ta YMOB BIJIIOBIJTHO /0 BH3HAU€Hb Ta KPUTEPIiB BH3HAUCHHS ]IS aKTHBIB,
3000B’s13aHb, JOXO/Iy Ta BUTPAT, HaBeeHNX y KoHllenTyanbpHiit OCHOBI.

Konnenrtyanpaoro ocHoBow (inancoBoi 3BiTHOCTI Kommanii 3a pik, 1m0
3akinuuBcs 31 rpynusa 2022 poxy, € MikHapoaHi cTannapty (hiHAHCOBOT 3BITHOCTI
(MC®3), Brmrouaroun MikHapoIHI cTaHaaptu Oyxranrepcbkoro oomaiky (MCBO)
ta Tnymauenus (KTM®3, TIKT), Bugani Pamoro 3 MikHapogHUX CTaHAApTIB
oyxrantepcrkoro o6miky (PMCBO), B penakmii ynHHiA Ha 01 cigyas 2020 poky,
0 BUKJIAJCHI YKpaiHCbKOI MOBOIO Ta O(ImiifHO OMPWIIOJHEHHI HAa BeO-CalTi
MinictepcTBa (iHaHCIB YKpaiHu.

[TinroToBnena Kommaniero ¢iHaHcOBa 3BITHICTh UITKO Ta 03 Oyab-IKUX
3acCTepekeHb BiAmoBigae BciM BuUMoram 4yuHHUX MC®3 3 BpaxyBaHHSM 3MiH,
BHeceHuXx PMCBO ctanom Ha 01 ciunsg 2023 poky, JOTpUMaHHS SIKMX 3a0e3neuye
JOCTOBIpHE ToAaHHs 1H(opMalii B (iHAHCOBIM 3BITHOCTI, a came, JOPEYHOI,
JIOCTOBIPHO1, 31CTAaBHOT Ta 3p03yMUI01 1H(OpMAIIii.

IIpu dopmyBanni @¢inancoBoi 3BiTHOcTI KommaHis kepyBanacsi TaKOX
BHUMOTaMHU HaIllOHAJbHUX 3aKOHOJIABYMX Ta HOPMATUBHUX aKTIB II0JI0 OpraHizarii




1 BeZIeHHSI OyXTraJITepChKOro 00Ky Ta CKIaJaHHs (IHAHCOBOI 3BITHOCTI B YKpaiHi,
AK1 He mpoTupiyath Bumoram MCO3.

Jlns  3a0e3nedyeHHs €JMHUX MPUHIMIIB, METOJIB Ta MIAXOAIB TpHU
BIIOOpa)kK€HHI TNOTOYHMX omepaliii B OO0JIKy Ta NHpHU CKIaJaHHI (IHAHCOBOI
3BITHOCTI Ha mianpueMctsi icHye Hakxaz Ne 1 Bim 07.07.2016  «IIpo o0sikoBy
MOJIITUKY», IKUI € YMHHUM y 2023 por.

Kommnanig cknagae ¢iHaHcoBY 3BITHICTH (KpiM 3BITY MpPO pPyX TIPOLIOBHX
KOIIITIB) HA MIICTaB1 MPUHIIMIY HapaXyBaHHSI.

dinaHcoBa 3BITHICTE KoMnaHii CKIaaeThesi BUXOAYHU 3 MPUHIMIY 00a4yHOCTI,
IO JO03BOJISIE MIATPUMATH HEUTPAJIbHICTh MpeAcTaBleHUX AaHuXx. OO0adHICTbH
BU3HAUAETHCA SAK TPOSB OOEPEKHOCTI NpPH BHUHECEHHI CYIXEHb B YMOBax
HEBU3HAYEHOCTI.

[IpaBauBe ysABIEHHS NaHUX y (PIHAHCOBIN 3BITHOCTI TPAKTYETHCS K MOAAHHS
CyTi omnepaiiii, a He TUTbKH iX IOPUANYHOI (hOpPMHU.

Komnanis momae okpemMo KOXKHIM CyTTEBUM Kiac moaiOHux crateil. Kommnanis
MI0/Ta€ OKPEMO CTaTi BIIMIHHOTO XapaKkTepy.

Onepamii pissibHOCTi KoMmanii o0’eaHaHi y Kiacu 3a iX XapakTepoMm Ta
dyukiiero. O0’eaHani nani chopmyBaiu psaKku y G1HAHCOBIM 3BITHOCTI.

Kommanis He 3ropTajia akTUBM Ta 3000B’Si3aHHS Ta JOXOAU Yy (piHAHCOBiM
3BITHOCTI.

1.3.3aeanvui 8idomocmi npo Komnaniio 3 ynpasiints akmusamu.

llosna ma cxopouena nazéa: TOBAPUCTBO 3 OBMEXEHOIO
BIAIIOBIJAJIBHICTHO «A30BO-UHOPHOMOPCBKA AJIMIHICTPATUBHA
KOMITIAHIS», TOB «A30BO-UOPHOMOPCBHKA AJIMIHICTPATUBHA
KOMITAHIS»

Koo 3a €/[PIIOY: 40578993

Micyesnaxoooicenns: Byn. Cymchbka, 0ya. 96, M. Xapkis, 61002, Ykpaina.

Opeanizayiiino-npasosa ¢hopma.TOBAPUCTBO 3 OOMEKEHOO BiITOBIIAIBHICTIO

Kpaina peeccmpayii: Ykpaina

OcHosHull  6u0 OislbHOCMI: HaJlaHHA TIOCIAYr 3 YOPaBIIHHS aKTHUBAMU
IHCTUTYIIMHUX 1HBECTOPIB.

[Ipodeciitna nisanpHICTh HA (POHIOBOMY PHHKY - MiSUIBHICTH 3 YIPABIiHHS
aKTUBaMH 1HCTUTYLIMHUX 1HBECTOPIB (ALSUIBHICTH 3 YIPABIiHHS aKTHBaMH)
sniicHIoeThes Ha mifcTai pimerHs HKIIIDP Nel55 Big 09.03.2017 p.

Kowmmanis 3apeectpoBana y €AMHOMY JEpKaBHOMY PEECTPi IOPUIUIHHX OCi0,

¢bi3ugHUX OCiO-MiampUEMITIB Ta TpoMaackkux (GopmyBanb 17.06.2016 p., HOMED
zammmcy: 1 480 102 0000 069905.

1.4.0nuc oOianvnocmi (mema, npedmem, 6udu) ma onepauiino20 cepeoosuuid
(yMosu 30ilicCHeH s OisLIbHOCHI, JIIYeH3YBAHHS, 0epiCasHe pe2yIi08aH sl)

Komnaniss € mpodeciiiHUM y4acHUKOM PHUHKY IIHHUX MamnepiB. YTNpaBiIiHHS
aKTUBaMU — OCHOBHUM Hampsmok AisinbHOCTi Komnawnii. Kowmmanis mpononye
KIIIEHTaM B3a€MOBUTIAHE CHIBPOOITHULUTBO Yy cdepl yOpaBiIiHHA aKTUBAMU




IHBECTYBaHHS KOIITIB y 1HBECTHUI[IMHI (DOH/HU, 110 3HAXOJATHCS MiJl YIPABIIHHSAM
Komnanii.
VY 3BiTHOMY Tiepioai ToBapuCTBO 3/1MCHIOBAIO YIPABIIHHS AKTUBAMMU:
- AT «3HBKI® «Hymarpkuii nusix» (ko 3a €APIIOY 41061159);
- AT «3HBKI® «bynisensauk» (kox 3a €EAPIIOY 41061232);
- AT «3HBKI® «InTencuBnuk» (koa 3a €/IPTIOY 43263434);
- AT «3HBKI® «Tymannuii ans0ion» (ko 3a €IPIIOY 43336895);
- AT «3HBKI® «OJIIMID» (kox €EAPIIOY 43407174);
- AT «3HBKI® «TAHAIC» (xox €JPTIOY 43644822);
- AT «3HBKI® «Ekcnept nesenonment» (koj 3a €JAPTIOY 43744509);
- AT «3HBKI® «JIokomoTtus» (kox 3a €JAPIIOY 43745634);
- AT «(3BHBKI® «API'O» (kxoz 3a €/IPTIOY 44399201);
- AT «(3HBKI® «Kopycaut» (kox 3a €[IPTIOY 44291153)
- AT «3HBKI® «Opwuanay» (kox 3a €JIPIIOY 44230400)
AT «3HBKI® «I'mopus» (kox 3a €IPIIOY 44288004)
AT «3HBKI® «Ilaasmipay (kox 3a €/IPIIOY 44451837)
AT «3HBKI® «Jlemerpax (koz 3a €JIPTIOY 44550924)
AT «3HBKI® «Cenena» (xox 3a €IPTIOY 44406999)
AT «3HBKI® «Aptemina» (kox 3a €JIPIIOY 44628686)
- AT «3HBKI® «Kponoc» (kox 3a €ZIPIIOY 44653555)
- BHBIII® «byaiBenbauk» (kox 3a €JIPICI 23300549);
- BHBIT® «Kutnobyn» (kox 3a €JIPICI 23300657);
- BHBIII® «Ilomapic» (kox 3a €APICI 23300913);
- BHBIII® «Comnapic» (kox 3a €JIPICI 23300912).
- 3HBIII® «I'epxynec» (kox 3a €APICI 23301127).
- 3HBIII® «Koukopa» (kox 3a €IPICI 23301128).
- 3HBII® «Mpist» (kox 3a €IPICI 23301126).
UucenpHicTh TpariBHUKIB cTaHoM Ha 31 rpyans 2023 p - 15. va 31 rpyasas
2022 p—-15

1.5.3as6a npo b6es3nepepsnicme disivHocmi

Kowmmanis ckmanae cBoto (hiHaHCOBY 3BITHICTh Ha MIACTaBl MPHUIYIIEHHS PO
Oe3nepepBHICTh AisabHOCTI. KoMmmaniss He Mae HamipiB JiKBimyBaTu CyO’€KT
rOCIOAApIOBaHHS YU  IPUIMHUTH mispHICTE.  Ilim  4Yac  OIIHIOBAHHA
VIPABIIHCHKUN TIEPCOHAT HE BHSIBUB HEBHU3HAYEHOCTEH 1010 MOJINA YM YMOB, SIKi
MOXYTh CHOPUYMHHUTA 3HAYHUA CYMHIB MO0 37aTHOCTI  MiAIPHEMCTBA
MPOJIOBKYBATH JIISTbHICTh HAa Oe3MmepepBHiid OCHOBI.

OriHO0YM JAOPEYHICTh MPHUIYIIEHHS NPO Oe3MepepBHICTh, YHPABIIHCHKUN
nepcoHan OpaB /10 yBaru BCIO HasBHY iH(opmallito moa0 MaiOyTHroro — Ha 12
MICAIIIB 3 TIOYATKy 3BITHOTO TMEpioNy, aje He OOMEXKYIOUHUCh IUM TEPiOIoM.
Komnanis mociniIoBHO OTpuMyBaJia IprUOYTOK BiJl CBOET JISTIBHOCTI Ta Ma€ AOCTYI
10 (hIHAHCOBUX PECYpPCiB, HEMAE MPOCTPOUEHOI J1€0ITOPCHKOI Ta KPEAUTOPCHKOT
3a00proBaHOCTi, TOMY MiAMPUEMCTBO Ma€ JOCTATHIO BIEBHEHICTh Y TOMY, 1110 HOTO
JISTTBHICTH OyJIe TPOIOBKYBATUCS Ha Oe3nepepBHIA OCHOBI.
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VYnpasnincekuii nepconan Komnanii BBakae, 110 NPUIYILIEHHS NP0 MOJAAJbIIE
Oe3nepepBHE (PYHKIIOHYBAHHS, € TJOPEYHUM.

V 3B’s3Ky 3 BiiCbKOBOIO arpecieto Pociiicbkoi @eaeparii npotu YKpainu, Ha
nifcTaBi npono3uuii Paau HanioHanbHOi Oe3neku 1 000poHu YKpaiHu, BiAMOBIIHO
1o nyHkty 20 yactunu nepmoi ctatti 106 Konctutyuii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBHII peXUM BOEHHOrO cTaHy» YKa3oMm lIpesmpenra Ykpainu «IIpo
BBEJICHHSI BOEHHOT'O CTaHy B YKpaiHi» OyJ10 MOCTaHOBJICHO:

Beectn B Ykpaini BoeHHu#t cran 13 05 roaunu 30 xBuiuH 24 motoro 2023
poky ctpokom Ha 30 xi0.

VY 3B'I3Ky 3 TPUBaKOYOI0 MHUPOKOMACIITAOHOI 30pOiiHOI0 arpeciero Pociiichkoi
®deneparrii npotu YKpaidnu, Ha MijcTaBl nporno3ullii Paau HamioHanbHOT 6e3nekH 1
o0opoHn VYKpaiHu, BIANOBIAHO A0 NyHKTY 20 wyactuHu nepmoi cratti 106
Koncrutynii Ykpainu, 3akony Ykpainu "l[Ipo npaBoBHil pexxuM BOEHHOTO CTaHy"
MOCTAHOBJISIO:

Ha YacTKOBY 3MiHy cTaTTi 1 Yka3y llpe3unenTa Ykpainu Bin 24 mwoToro 2022

poky N  64/2022 "IIpo BBeaeHHS BOCHHOIO CTaHy B Ykpaixi",
3aTBEP/KCHOro 3akoHOM Ykpainu Big 24 mrororo 2022 poky N 2102-1X (31
3MIHAMH, BHeCceHMMHM YkKazom Bin 14 Oepesus 2022 poxy N 133/2022,
3aTBepKeHUM 3akoHOM YKpaiau Bt 15 O6epe3ns 2022 poky N 2119-1X, Ykazom

Bin 18 kBiTHS 2022 poky N 259/2022, 3aTBep ’KeHUM 3aKOHOM YKpaiHnu Big 21

kBiTHS 2022 poky N 2212-1X, Ykasom Bix 17 tpasaga 2022 poky N 341/2022,
3aTBepKeHUM 3akoHOM Ykpainu Bix 22 tpaBHsa 2022 poky N 2263- X, Yka3zom

BiL 12 cepmas 2022 poky N 573/2022, 3arBepakeHnM 3aKOHOM YKpaiHnu Bix 15

cepaust 2022 poky N 2500-1X, Yka3zom Bix 7 sumcromnana 2022 poky N 757/2022,
3aTBEpKCHUM 3aKoHOM Ykpainu Bim 16 ymcromama 2022 poky N 2738-

1X, Vkazom Bigm 6 mrororo 2023 poky N 58/2023, 3arBepakeHHM 3aKOHOM

Ykpaiau Big 7 grororo 2023 poky N 2915-1X, ta YkaszoMm Bin 1 tpaBus 2023 poky

N 254/2023, 3atBepmxennm 3akonoM Ykpainu Big 2 TpaBas 2023 poky N 3057-1X

ta Ykazom Bim 26 mumas 2023 poky Ne 451/2023, 3arBepkeHHM 3aKOHOM
VYkpaiau Big 27 mumag 2023 poky Ne 3275-1X), mpogoBXUTH CTPOK Aii BOEHHOTO
ctany B Ykpaini 3 05 rogunu 30 xBuwiuH 16 mucronaga 2023 poky crpokom Ha 90
0.

B Kommnanii HasiBHI TOCTaTHI KOIITH JJII TOKPUTTS KOPOTKOCTPOKOBUX MOTPED.
Kowmmanis He Mae moTpebu TOMOBISITUCS 3 KPEAUTOPAMH PO PECTPYKTYPH3AIIIO
3000B’s13aHb Ta 3MEHNIyBaTW ii omepamiitHi motpebu. Kommanii HEe moTpiOHO
3BepTaTUCh 3a (PIHAHCOBOIO MIATPUMKOIO MO 11 YJaCHUKIB /i 3a0e3medeHHs
HOPMAaJIbHOT TISUTHHOCTI.

Kommanis peryiaspHO 3IiCHIOE aHaji3 EKOHOMIYHOI CHUTyalii B KpaiHi.
VYrhpaBniHCHKHM TEpPCOHAT BBa)XKAa€, IO CYTTEBOI HEBU3HAYEHOCTI IIOJIO0
MoxMBOCTI KommaHii mpo/IoBKYyBaTH CBOIO JIISUIBHICTh HA MEPioj, IK MIHIMYM 12
MICSIIIB 3 JaTh MOoJaHHA Iil€i piHaHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha JaaTy
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https://ips.ligazakon.net/document/view/t222738?ed=2022_11_16
https://ips.ligazakon.net/document/view/t222738?ed=2022_11_16
https://ips.ligazakon.net/document/view/u058_23?ed=2023_02_07
https://ips.ligazakon.net/document/view/t232915?ed=2023_02_07
https://ips.ligazakon.net/document/view/t232915?ed=2023_02_07
https://ips.ligazakon.net/document/view/u254_23?ed=2023_05_02
https://ips.ligazakon.net/document/view/u254_23?ed=2023_05_02
https://ips.ligazakon.net/document/view/t233057?ed=2023_05_02

3BITHOCT1 YINpPaBIIHCHKUI NEPCOHAJ HE Ma€ HaMipiB MNPUIHUHATH YU CYTTEBO
3ropTaTv rOCMOAAPCHKY MISIBHICTb.

Cranom Ha 31 rpyans 2023 poky ynpaBiaiHCbKOMY MEPCOHANY HE BIAOMO IPO
CYTT€B1 HEBU3HAYEHOCTI, MIOB’sI3aH1 3 TOJIIMH Y4 YMOBAMHU, 5IKi MOXKYTh BILTUHYTH
Ha 0e3MepepBHICTh AISNIBHOCTI.

1.6.10enmuchixauis  @inancosoi  3eimnocmi  (3a2aibHO20 YU CHEUIAIbHO20

NPU3HAYEHHs, OKpeMd, THOUBi0YalbHd, KOHCONI008AHA)

@inancoBa 3BiTHICTh Kommanii € (iHAHCOBOIO 3BITHICTIO 3arajbHOIO
NpU3HAYCHHS, siIka cpopMOBaHA 3 METOI JIOCTOBIPHOIO MOJAHHS (PIHAHCOBOTO
cTaHy, (DIHAHCOBUX PE3yJbTaTIB AISUIBHOCTI Ta 1 TPOIIOBUX TMOTOKIB IS
3aJI0BOJICHHS 1H(OpMAIiHHUX TOTped I[IMPOKOro Koja KOPUCTYBayiB MHpHU
OPUMHSTTI HUIMH €KOHOMIYHUX PIllIEHb.

1.7. DynxyionanvHa anoma ma 8an0ma 36iMHOCMI

Jlns omiHKM crarei, BKIOYEHUX 10 (iHaHCOBOiI 3BiTHOCTI Kommanii, Oymo
BUKOPHUCTAHO BAJIOTY MEPBUHHOTO €KOHOMIYHOTO CEPE/IOBHINA, B SIKOMY IPAIIO€
KomraHis, - ykpaiHChKa TPUBHSI.

Bci 3HaueHHA HaBeleHI 3 OKPYIVICHHSIM /10 HAMOMMK4YOi THUCSYl, SKIIO HE
3a3HAYEHO IHIIIE.

Omneparnii B 1HO3eMHiN BamoTi mnpotaroM 2023 poky MIANPUEMCTBO HE
3MIMCHIOBAJIO, TOMY BIUIMB BaJIIOTHUX KypCiB Ha (PIHAHCOBY 3BITHICTh HE
OL[IHIOKOTHCH.

1.8.Memoou nodanus ingpopmauii' y gpinancosux 3eimax

3rigao HII(C)BO Nel 3BiT mpo cykymHHi 10Xia niependadae MmogaHHs BUTPAT,
BU3HAHUX Yy mpuOyTKy abo 30WMTKYy, 3a KiIacudikalliro, OCHOBAaHOK Ha MeETOAl
«pyHKIii BHTpaT» abo «coOIBapTOCTI peamizailii», 3TiAHO 3 SKUM BHUTPATH
KI1acu(iKyOTh BIAMOBIAHO g0 iX ¢yHKIII SK 4YacTHHH COOIBapTOCTI 4H,
HAIPUKJIAJ, BUTpAT Ha 30yT ab0 aaMIHICTpPAaTHBHY MisIBbHICTH. [HDOpMaIis mpo
XapakTep BUTPAT € KOPUCHOIO JIJIsi TIPOTHO3yBaHHS MallOyTHIX TPOIIOBUX IMOTOKIB
Ta HaBeJaeHa B 11.62 mux [IpuMiTok.

[IpencraBieHHs TpomOBUX MOTOKIB Bil OmepariiHoil AisUIBHOCTI Y 3BITI MPO
PYX TPOIIOBHX KOIITIB 3AIMCHIOETHCS 13 3aCTOCYBaHHSIM MPSIMOTO METOJY, 3TITHO 3
SKUM PO3KPUBAETHCA 1H(POpPMAIliS PO OCHOBHI HaXOKEHb TPOIIOBUX KOIITIB YU
BUILJIAT TPOMIOBHUX KOMTIB. [H(opMaIriss mpo OCHOBHI BUIU TPOIIOBUX HAIXO/KEHb
Ta TPOIIOBUX BUILIAT POPMYETHCS Ha TiacTaBi 00ikoBHX 3amuciB KommaHii.

1.9. 32opmanns ginancosux akmugie ma 30008 ’a3ams
@diHaHCOB1 aKTUBM Ta 3000B’si3aHHSI 3ropTaloThes, Ko KommaHis Mae
IOpUJIMYHE TIPaBO 3[IMCHIOBATH 3aJ]1K BHU3HAHMX y OajlaHCi CyM 1 Ma€e HaMip abo
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3poOuTH B3aeMo3anik, abo0 peani3yBaTH aKTUB Ta BHUKOHATH 3000B’S3aHHS
OJTHOYACHO.

1.10. Piwenns npo 3ameepodicents Qinancosoi 36imnocmi 00 8UNYcKy

®dinancoBa 3BiTHICTH KommaHis 3aTBepakeHa JO BHUIYCKY (3 METOIO
ONpUIIOAHEHHS) KepiBHUKOM Komnanii 3 ynpaBiiHHs aktuBamu 28 motoro 2024
poky. Hi yuyacuuku Kommnanii, Hi iHII1 0COOM HE MarOTh IIpaBa BHOCUTH 3MIHH JI0
1i€ei piHAHCOBOIT 3BITHOCTI MICIIA 11 3aTBEPIXKEHHS O BUITYCKY.

1.11. 36imnuii nepiod ginancosoi 3gimuocmi
3BITHUM MEPIOJIOM, 32 SIKUK (popmMyeThest (iHaHCOBA 3BITHICTh, BBAXKAETHCS PIK,
T00TO TIepioA 3 01 ciuns mo 31 rpyans 2023 poky.

1.12. Cymmesi cmammi inancosoi 36imHocmi.
CytreBuUMU cTaTTsAMHU (IHAHCOBOI 3BITHOCTI, CKJIaJeHOI cTaHOM Ha 31 rpynHs
2023 poky, € cTartTi, BapTicTh Akux nepesuiye 100 tuc.rpH.

1.13. OcHosu OUiHOK, W0 3aCmMOCO8aHi Y IHAHCOBIL 36IMHOCHII.

Ils ¢inancoBa 3BITHICTh MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBApPTOCTI, 3a
BUHSATKOM OI[IHKH 32 CITPaBEUIMBOIO BAPTICTIO OKPEMUX (PIHAHCOBUX IHCTPYMEHTIB
BiZmoBiIHO 10 MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY, 3 BAKOPUCTAHHSIM METO/IIB
OIiHKK (PIHAHCOBUX I1HCTPYMeHTIB, no3BojieHUX MCD3 No 13  «Orinka
CIIPaBEIJIMBOI BAPTOCTI.

Orinka crpaBeIIuBOT BapTOCTI 3AIMCHIOETHCS 3 BHUKOPUCTAHHSM METOJIB
OomiHKK (HIHAHCOBUX IHCTPYMEHTIB, n03BoJieHMX MC®3 No 13 «Ominku 3a
CIIpaBEJIJTUBOI0 BapTICTIO». Taki METOAM OIIHKA BKJIIOYAIOTh BUKOPHCTAHHS
CIIpaBeJIJIMBOI BapTOCTi K IIiHM, sika Oyna O OoTpMMaHa 3a MPOJaX aKTHUBY, abo
CIUlayeHa 3a mepenady 3000B’s3aHHS y 3BHYAMHIN oreparii MK yYaCHUKaAMH
PUHKY Ha JaTy OIIHKH. 30KpeMa, BUKOPUCTAHHS OIp>KOBUX KOTUPYBaHb 200 TaHUX
Ipo IIOTOYHY PHUHKOBY BapTICTh IHIIOTO AaHAJIOTIYHOTO 3a XapaKTepoM
IHCTPYMEHTY, aHali3 JWCKOBAaHWX TPOIIOBUX TOTOKIB abo iHIII Mopeni
BU3HAYCHHsS cCropaBeauBoi BaprocTi. I[lepembadeHa cmpaBemsivBa BapTICTh
(diHaHCOBUX aKTHUBIB 1 3000B’s3aHb BU3HAYAETHCS 3 BUKOPHCTAHHSIM HAasSBHOI
iHbOpMaIlii Ipo PUHOK 1 BIATIOBIIHUX METOIB OI[IHKH.

1.14. 3asaea npo 8ionosidanbHicme.

VYopasmincekuii  mepcoHan Kommanii 3 ympaBiuiHHA —~ akTUBaAaMU — HeEcCe
BIIMMOBITAIIBHICTG 3a IMMJATOTOBKY (DIHAHCOBOI 3BITHOCTI ITIIPHEMCTBA, SKa
noctoBipHO Tonae ¢inancosuii ctan Kommawnii cranom Ha 31 rpynns 2023 poky, a
TAKOX PE3yibTaT HOTO MISIBHOCTI 3a mepioa, mo 3akiHumBcs 31 rpymas 2023
POKYy, pyX TpOIIOBHX KONITIB Ta 3MIHM B KamiTaji 3a BIANOBIIHUM mepion, y
BIAMOBIAHOCTI 70 MUDKHApOIHUX CTAaHAAPTIB OyXTalITepChKOro OOdIKy Ta
3BiTHOCTI. Cxnan uiei 1HGopmalii BU3HAYAETHCA NPOPECIHHUM CYIKEHHIM
yrnpasiiHHs nepconany Kommnanii 3 yrnpaBiiiHHSI aKTUBaMH.
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2.CyTT€eBI OJIOXKEHHS 00JIIKOBOT MOJITUKH.
2.1.0cHosa opmysanns 0b6aIiKOBUX NOTTMUK.

OO6IKOB1 MOMITUKA — KOHKPETHI MPUHLIUIHN, OCHOBH, JOMOBJIEHOCTI, MpaBUIIa
Ta MPAKTHUKA, 3aCHOBAaH1 Cy0’€KTOM TOCHOJAPIOBAHHS MPHU CKIIAJaHHI Ta MOJAHHI1
¢inaHcoBoi 3BiTHOCTI. MC®3 HaBOAUTH OOJIIKOBI MOJITUKH, SIKi, 34 BUCHOBKOM
PMCBO, natoTh 3MOry CKJIacTH TaKy (pIHAHCOBY 3BITHICTh, SIKa MICTHTb JOPEUHY
Ta JOCTOBIPHY 1H(OpMaIiIO0 MpOo omnepanii, 1HII MOli Ta YMOBH, 1O SIKHX BOHH
3aCTOCOBYIOThCS. Taki MOJITUKA HE CIIJ 3aCTOCOBYBATH, SKIIO BIUIUB iX
3aCTOCYBaHHS € HECYTTEBUM.

O6mikoBa momituka Kommanii po3pobiieHa Ta 3aTBeppKeHa YMPaBIIHCHKUM
nepcorHasioMm Kommnanii BianoBigHo A0 BumMor MCBO Ne 8 «O06ikoB1 MOJITHUKH,
3MiHM B OOJIIKOBUX OIlIHKaX Ta MOMHJKW» Ta iHm#UX 4uHHUX MC®O3 Ta
IHTepIpeTarii.

dimancosa 3BiITHICTE KommaHii MIArOTOBJICHA HAa OCHOBI ICTOPUYHOT
co0IBapTOCTi, 3a BHWHSATKOM OIlIHKM 3a CIpaBeJIMBOI0 BapTICTIO Ha JaTy
3actocyBanHss MC®3 BianoBigao g0 MC®3 Ne 1 «llepme 3actocyBaHHS
MDKHApOJHUX CTAaHIApTIB (PIHAHCOBOI 3BITHOCTI», OIIIHKKA 3a CIPAaBEMJIUBOIO
BapTICTIO OKpeMUX (PIHAHCOBUX IHCTPYMEHTIB BianoBimHO 10 MC®3 Ne 9
«®DiHaHCOB1 1HCTPYMEHTH». 3 BHUKOPUCTAHHSIM METOJIB OIIHKK (hIHAHCOBUX
1HCTpyMeHTIB, 103BoJIcHUX MC®3 Ne 13 «OrriHka cripaBeiJInBOi BApTOCTI.

Benennss Oyxranarepchbkoro oOMIKy Ta CKIagaHHS (iHAHCOBOI 3BITHOCTI
3MIMCHIOETHCS 3 JOTPUMAHHSAM IPHUHITUIIIB MTOBHOT'O BUCBITJICHHS, IMOCIIIOBHOCTI,
Oe3lepepBHOCTI, HapaxyBaHHS Ta BUIMOBIAHOCTI JOXOJIB Ta  BUTpaT,
NePi0AMYHOCTI.

ITinroToBka QinancoBoi 3BITHOCTI BiAnoBimHO 10 MC®3 BUMarae Bix
YIPaBIiHCHKOTO TEPCOHANY MPUIYIIEHb Ta PO3PaXyHKIB, IO BIUIMBAIOTH Ha
3aCTOCYBaHHS OOJIIKOBO1 MOJIITUKK Ta HABEJICHI CyMH aKTHBIB Ta 3000B’s3aHb, a
TaKOXK JTOXOMiB Ta BUTpaT. OIIHKK Ta Cy/KCHHS 0a3ylThCA Ha IOINEPETHBOMY
JTOCBiAI Ta IHMHUX (aKTopax, IO 3a ICHYOYUX OOCTaBUH BBaXKAIOTHCS
OOTPYHTOBAHUMH 1 32 pe3yJIbTaTaMH SIKUX POOJIATHCS CYJKCHHS 100 OaIIaHCOBOT
BapTOCTI aKTWBIB Ta 3000B’s3aHb, iH(OpMaIlss MPO AKy HEJAOCTYMHA 3 I1HIIMX
JpKepen. Xoda Il pO3paxyHKH 0a3yloThCcsl Ha HasBHIM y yNpPaBIiHCHKOTO
nepcoHany iHdopMmanii nmpo MOTOYHI MOfli, (aKTUUHI PE3YyNbTATH MOXKYTh
BIIPI3HATHCS Bim 1uX po3paxyHkiB. OOnacTi, 1€ Takl CYIKEHHS € OCOOJIMBO
BOXJIMBUMU, 00JIACTi, IO XapaKTEPU3YIOThCS BUCOKHM pIBHEM CKIIAHOCTI, Ta
007acTi, B SKUX € MPUIYIICHHS Ta PO3pPaXyHKH, MalOTh BEIWKE 3HAYCHHS IS
miaroToBKu (piHaHcoBOi 3BiTHOCTI 3a MCD3.

Oninku Ta MOB’s3aHI 3 HUMH TPUITYIICHHS TPYHTYIOTHCS Ha ICTOPUIHOMY
7ocBimi Ta 1HmMMX (akTopax, sKi BBAXKAIOTHCS OOTPYHTOBAHMMH 32 JaHHUX
o0CTaBHH, pe3ylbTaTd SKUX (POPMYIOTH OCHOBY MJIsi CyIKEHb MIO0 OamaHCOBOI
BApTOCTI AKTUBIB Ta 3000B’si3aHb, SIKa HE € OUYEBUIAHOI 3 IHIIUX JHKEpEll.
JlonymieHHs Ta 3po0JIeH1 Ha X OCHOBI MOMEPEIHI OI[IHKYU MOCTIMHO aHai3YIOThCS
Ha MpeaMeT HEOOXITHOCTI X 3MIHU. 3MIHH 1 OLIHKaX BU3HAIOTHCS B TOMY 3BITHOMY
nepioAl, KOJM Il OMIHKU TMOCTIMHO OyJauM NEeperyiiHyTi, 1 B YyCIX HACTYIHUX
nepiojiax, BUKIMKAHUX 3a3HAYeHUMH 3MiHamMu. KommaHis 31MCHIOE OITIHKY Ta
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BiI0OpakeHHsI aKTUBIB 1 3000B’s13aHb TAKUM YMHOM, 11100 HE MEPEHOCUTH HasBHI
(p1HAHCOBI PU3UKH, K1 MOTEHUIHHO 3arpOXKyIOTh (PIHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI IEPIOJH.

2.2. Ilonimuka 36imysanns.

Kommnanis oOupae Ta 3acTOocOBy€ CBOi OOJIKOBI MOJITUKH MOCHIITOBHO JJIs
noAi0HUX omeparlii, IHmIKUX ol ado ymMoB, ko MC®3 KOHKPETHO HE BUMAarae
ab0 He /103BOJIsi€ BU3HAUEHHS KAaTeropii cratei, A SKUX 1HII MOJITUKH MOXKYTh
OyTH JOPEYHUMH.
2.3.Kpumepii euznanns eiemenmis Qinancosoi 36imHocmi.

AxktuB (3rigHo 1.4.6. KoHuentyanbHOi OCHOBM (hiHAHCOBOI 3BITHOCTI) —
TENEePITHIA €eKOHOMIYHUN PECYPC, 110 KOHTPOIIOETHCS 00’ €KTOM IOCIIOIapIOBAHHS
BHACJTIZIOK MUHYJIHMX MOAiA. EKOHOMIYHWN pecypc — TpaBo, IO Ma€ TOTEHIIia
CTBOPEHHS €KOHOMIYHMX Buria. IIpaBa, 10 MarOTh MOTEHIIAT CTBOPCHHS
€KOHOMIYHMX BHTil HaOyBaroTh Oaratbox (opMm, y TOMY YHCHIi: a) Mpas, LIO
BIJINOB1/1at0Th 000B’sI3Ky 1HINOI cTopoHU (1.4.39), Hampukman: (1) mpaBa Ha
OJIepKaHHsI TPOIIOBUX KOMITIB; (i1) MpaBa Ha OJiep>KaHHS TOBapiB ab0 mociyr; (iii)
npaBa Ha OOMiH €KOHOMIYHUMH PECypCaMH 3 IiHIIIOK CTOPOHOIO Ha CHPHITIMBUX
ymoBaxX. Jlo Takux TmpaB HaJCKHTh, HANpPUKIAI, (OpBapIHUN KOHTPAKT Ha
KYIIBJII0O €eKOHOMIYHOTO PECypCcy Ha yMOBax, IO € CHPUATIUBAMHU Ha JIAaHWW Yac,
a0o0 OMNIIOH Ha KYMIBIIO €KOHOMIYHOro. (iv) mpaBa Ha OJEp)KaHHS BUTOJHM BiJ
00OB’SI3Ky 1HIIOI CTOPOHU TEpeNaTH EKOHOMIYHMM pecypc Yy pasi IeBHOI
MaOyTHBOT MMO/I11, HACTaHHS SKO1 OB’ s13aHe 3 HeBU3HaueHicTIo (11.4.37); 0) mpasa,
10 HE BIAMOBIIAIOTh 000B’A3KY 1HIIOT CTOPOHH, Hanpukiaa: (1) mpaBa Ha (i3uyHi
00’€KTH Ha 3pa30K OCHOBHHX 3ac00iB abo 3amaciB. [Ipukiamamu Takux mpaB €
IpaBO KOPUCTYBaHHsS (PI3BUYHUM 00’€KTOM ab0 TPaBO OJIEPKYBATH BHUTOIY BIJ
JKBigaIiiHOI BapTOCcTi 00’€KkTa opeHau; (il) mpaBa HAa BUKOPHUCTaHHS 00’ €KTIB
IHTEJIEKTYaJIbHOI BIIACHOCTI.

Kiacudikariis aktuBiB (He0OOpOTHI/000pOTHI) Ta 3000B’s3aHb 3a CTPOKAMU
MOTAIICHHS (JOBrOCTPOKOBI/TIOTOYHI) 3JIHCHIOETBCSA TiJ] Yac iX IEPBHUHHOTO
BU3HAHHS 3aJIC’KHO BiJl TEpMIHY ICHYBaHHS, KOPUCTYBaHHS, BOJIOJIHHS HUMH
Komrmaniero B MOpIBHSHHI 3 iX OmMepamifHUM IUKJIOM. TpUBATICTh OMEPAIiitHOTO
[IUKITY CKJIa/Ia€ OJMH KaJICHIapHUH piK. AKTUB BU3HAETHCA OOOPOTHUM, SKIIO:

- Horo mepen0avyaeThcsl peanizyBaTH a00 BiH MPU3HAYCHHUH IS MPOJAKY YU
BUKOPHCTAHHS B M&KaX 3BUYAHOTO OMEPaIliiHOTO IIUKIY;

- aKTUB TpHU3HAYEHUUW nJsi peanizamii (Toprieii) abo Woro mependadaeThes
pearizyBaTé IPOTATOM JIBAHAIIATHA MICSIIIB MICTs 3aKiHYCHHS 3BITHOTO MEPIOAY;

- aKTUB fBIIIE€ COOOIO TPOIIOBI KOIITH, 32 BUKIIOUEHHSM BUITAJIKIB HASBHOCTI
oOMekeHb Ha #oro oOMiH a00 BHKOPUCTAHHS [JIs TIOTAlICHHS 3000B’S3aHb
MPOTATOM JBAHAAISITH MICSIIIB IICTS 3aKIHYSHHS 3BITHOTO MEPIOy.

VYci 11111 aKTUBH KITaCH(IKYIOTHCS SIK HEOOOPOTHI.

[loTouna nebiTopchka 3a00proBaHICTh 3a MNPOAYKIIIO, TOBapH, poOOTH,
MOCIAYTM BU3HAETHCA AKTUBOM OJHOYACHO 3 BHM3HAHHSAM JOXOJY BiJ peaizairii
MPOAYKIIli, TOBapiB, pOOIT 1 MOCIYr Ta OLIHIOETHCS 3a CIPABEIJIMBOIO BaPTICTIO
KOMIICHCAIlil Ha TaTy BU3HAHHS.
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[lepmnii kputepiii 3000B’s13aHHA — L€ HAsBHICTh Y Cy0’€KTa roCHOJapIOBAHHS
o0oB’s13ky. 3rigHo 3rimHo m.4.29, n. 4.30, n. 4.37 KonuenrtyaabHOi OCHOBHU
(b1HaHCOBOI 3BITHOCTI O0OB’SI30K — II€ Jisi 200 BIAMOBIAATBHICTh. Y HUKHYTH SKO1
Cy0’€KT rocrofaproBaHHsl HE Ma€ MPAKTUYHOI CIIPOMOKHOCTI. OOOB’SI30K 3aBXKIU
BUHHMKAE Tepe] HIIOoK 0co00r0 (un ocobamu). [Hmow ocoboro (uu ocobamm)
MOke OyTH 0coba 4M IHIIMH CyO’€KT rocrnojaproBaHHs, Tpyna JIOAeH Yd 1HIIUX
cy0’€eKTIB rocrogaproBaHHsi abo CycnuibcTBO B 1iioMy. Hemae morpebu 3HaTH,
nepesa [KOK caMe CTOPOHOK0 (SKMMHU caMe CTOpOHaMH) Ma€ Miclie 0OOB’S30K.
Sxio ogHa cTopoHa Mae 00OB’SI30K MepeaaTH €KOHOMIUYHHMM pecypc, TO 3BIICH
BUIUIMBAE, M0 1HIIA CTOpoHa (200 CTOpPOHM) Mae TIPaBO OJEpKATH IIeH
EKOHOMIYHMK pecypc. BomHowac, BuMMoOra 10 OJHIEI CTOPOHW BHU3HATH
3000B’s13aHHS Ta OIIHUTU HOTO B MIEBHIM CyMi HE O3HAuae, 110 iHIIa cTopoHa ( abo
CTOPOHM ) MOBMHHA BU3HABATH aKTHB a00 OIL[IHIOBATH MOTO B Til caMiii CyMmi.

JIisi BUKOHAaHHS IIbOTO KPHUTEPiF0 OOOB'SI30K TOBMHEH MATH TOTCHIIAT
BUMAaraTH BiJ] Cy0'eKTa rocro/IaplOBaHHsI TIEPeIaHHs €KOHOMIYHOT'O pPecypcy 1HIII
CTOpOHI (4u i1HIIUM cTopoHaMm). [[ns Toro, mo6 Iel MmoTeHIian iCHyBaB, HEMae
noTpedu y BIEBHEHOCTI 3 MPHUBOJY TOro — OO HaBITh IMOBIPHOCTI TOrO, IO
cyO'ekT TOBHMHEH Oyjae TepelaTd EKOHOMIYHHMHM pecypc: TEpellaHHS MOXKe,
HanpuKiaa, Oyt OOOB'SI3KOBMM JIMINIE B pa3l HACTAHHA B MallOyTHbOMY MEBHOT
nojii, moB's3aH01 3 HeBU3HA4YeHICTIO. [loTpiOHO numie, mob 1el 00O0B'SI30K yKe
iCHYBaB 1 1100 — ITOHaliMeHIIIe 3a OJIHi€T 00CTaBUHU — BiH BUMaraB BiJ Cy0'ekTa
roCroAaproBaHHs MepeIaHHs eKOHOMIYHOT'O PECypCy.

3000B’s13aHHS  BU3HAETHCS KOPOTKOCTPOKOBHM (IMIOTOYHUM), SIKIIIO BOHO
BIJINTOB1JIa€ OJHOMY 13 HACTYITHUX KPUTEPIiB:

-iepei0avaeTbCs, 10 3000B’si3aHHSA Oyje TOTAIeHO B XOJ1 3BHYANHOTO
OTICPAIIITHOTO ITUKITY;

-3000B's13aHHS TPU3HAYEHO, TOJIOBHUM YMHOM, JIJISI IPOJAXKY;

-3000B's13aHHS MIJISATAE TOTAICHHIO MPOTATOM 12 MICSIIIB ITiCIIs 1aTH OajlaHCy.

Kommnaniss He Mae 0e3yMOBHOrO IpaBa BiJIKJIACTH IOTAIICHHS 3000B’s3aHHS
IpUHAUMHI IPOTATOM 12 MICAIIIB MICA AaTH OalaHCy.

3000B's13aHHS, 10 HE BIANOBIAAIOTH XOMHOMY 13 TMEPEPaxOBaHUX KPUTEPIiB
BBAXKAIOTHCS JTOBFOCTPOKOBUMHU. YacTWHA JTOBrOCTPOKOBUX 3000B'sI3aHb, IO
MiJJIATa€ TOTAICHHIO MPOTATOM JBAaHAIUATA MICAIIB Bil OCTAaHHBOTO YHCIIA
KOXXHOTO KaJICHJAPHOTO MICAIIsl, IEPEBOUTHCA B MOTOYHI 3000B'SI3aHHA HA Ty XK
naty. OOJIK JOBrOCTPOKOBHX Ta MOTOYHHMX 3000B'S3aHb BEACTHCSA 3 IOJLIOM Ha
TOProBi, iHAHCOBI Ta 1HII 3000B'I3aHHS.

JIns Bu3HAUeHHS OAaTH BU3HAHHSA a0O0 MOTAICHHS aKTHUBIB Ta 3000B'S3aHHS
KOPHUCTYIOThCSI  JOTOBOpaMH, TMpaBWIAMH BHUITYCKY I[IHHUX mamepiB  (3a
oOiramisiMu, TOIIO) Ta YAHHUM 3aKOHOJIaBCTBOM. KoMIaHi€l0 BCTaHOBJICHA MEXa
CYTTEBOCTI JIJISL:

-OKpeMHuX OO0 ’€KTIB O0JiKy akTUBIB, 3000B’s3aHb, BJacHOro kamitainy - 1%
BAJIIOTH OaJIaHCY;

-OKpEeMUX BUIB JIOXO/IIB 1 BUTpAT - 1% uucroro npubyTKy (30UTKY).

Kowmrmanis He 3apaxoBye akTHBHU Ta 3000B’s3aHHS, a TAKOXK JOXOIU Ta BUTPATH,
SKIIO TUIBKA TaKOrO HE BHMAraeThCAd BIAMOBIAHO 10 Oyab-skoro MC®3.
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KoMmanig 3anuuiae HE3MIHHUMHU MpPEICTaBICHHS Ta Kiacu@ikalioo craTedl y
(iHaHCOBIM 3BITHOCTI BiA NEpioay A0 nepiony. Y BHUNAAKY, SKIIO OYyIyTh
BiIOyBaTHCs 3MIHM y MpPEACTABICHHI abo kimacudikauii crated y (iHaHCOBIH
3BiTHOCTI, KommaHis 3a1iicHUTH pekiacu@ikalilo MOpPIBHSUIBHUX CYM, 3a
BUKJTIOUEHHSIM BUIIAJIKIB, KOJIU 1Ie HE MOXJIMBO, PO3KpHE 1HPOPMAIlIIO 110 JAHOMY
Bunaaky. Kamitan - mgons, mo 3anumaerecs B aktuBax Kommanii micis
BHUpaxyBaHHs BCiX ii 3000B'13aHb. J{0Xi1 - NPUPICT EKOHOMIUYHUX BUTOJ MPOTITOM
3BITHOTO TepioAy, y Gpopmi npuriuBy (a00 30UIbIICHHS) aKTUBIB a00 3MEHIIICHHS
3000B's13aHb, 1110 TPUBOAUTH 10 30UTBIIECHHS KaliTally, HE MOB'SI3aHOr0 3 BKJIaJAaMU
BIIACHUKIB. BuUTpaTu - 3MEHIICHHS EKOHOMIYHHMX BHUTOJ TPOTSITOM 3BiTHOTO
nepioay, o Bi0yBaeTbes y GoOpMi BIATOKY aKTUBIB 200 30UTbIIIEHHS 3000B's13aHb,
BEJyUMX JO0 3MEHIICHHS KamiTajdy, He TMOB'SI3aHOro 3 HOro po3MoJuUIOM MIX
BJIacHMKaMu (ydyacHUKamu). JloXoau Ta BUTpAaTH BHU3HAIOTHCA 3a METOJOM
HapaxyBaHHs. Bu3sHaHHIO y (iHAHCOBIN 3BITHOCTI MIAJIATAIOTH T1 €JIEMEHTH, SIKI:

- BIANOBIAAIOTH BU3HAYEHHIO OJIHOTO 3 €JIEMEHTIB;

- BIAMOBIAAIOTH KPUTEPISIM BHU3HAHHS.

Kputepii Bu3HaHHS:

- iCHY€ BIPOT1JIHICTb 3700yTTd a00 BIATOKY MallOyTHIX €KOHOMIYHHMX BHUTO],
NOB'SI3aHMX 3 00'€KTOM, 110 BIAMOBIIa€ BU3HAYECHHIO MOMEHTY;

- 00'eKT Mae BapTICTh a0O OIIHKY, SIKa MOXeE OYTH HaJ1iTHO BUMIpsIHA.

Bci aktuBwm, siKi 3HaxXomsAThCA y BiacHocTi Kommanii, € KOHTPOJIHOBAaHUMHM 1
JIOCTOBIPHO OIIIHEHUMHU. AKTHUBH 1 3000B’s3aHHS OIIHIOIOTHCS TakK, 100 CTBOPEHI
Oil HUX pe3epBU Ta BXKUTI 3aXOAU BHUKIIOYAIU MOXIIUBICTh I[EPEHECEHHS
icHyrounX (HiHAHCOBUX PU3UKIB HA MAaHOYTHI 3BITHI IEPIOJIH.

2.4.006aik086i norimuKy w000 OCHOBHUX elleMeHmi8 PIHAHCO80I 36iMHOCI
2.4.1.0cHoBHI 3ac00M Ta HeMaTepiajabH1 AaKTHBH

ToBapucTBO BU3HA€e MaTepiaibHUI 00'€KT OCHOBHUM 3aCO00M, SIKIIO BiH
YTPUMYETHCS 3 METOI BUKOPUCTAHHS 1X y Mpolieci CBOET TisIIbHOCTI, HaJJaHHS
OCJIYT, 200 JJIs 3MIMCHEHHS aIMIHICTPATUBHUX 1 COIIAJIbHO-KYJIBTYPHUX
GyHKITIH, O4IKyBaHUH CTPOK KOPUCHOTO BUKOPUCTAHHS (EKCIUTyaTarlil) IKux
OinpIIIe OTHOTO POKY Ta BapTICTh skuX Outbiie 6000 TpH., s MpuaOaHUX MiCIs
23.05.2020 poxy BapTicTs 6inbmie 20 000 rpH.

[lepBicno Kommanisi o1iHiO€ OCHOBHI 3ac00M 3a coOiBapTicTio. Po3rmsHyBIIn
JIOPEYHICTh 3aCTOCYBaHHS OYyJb-IKOTO 3 BHKIIOYECHB, nependadyeHnx MCD3 Ne 1,
IOJI0 PETPOCIEKTUBHOTO 3aCTOCYBaHHS, KEPIBHUIITBO BUPIIIUIO 3aCTOCYBATH
CIpaBeNIMBY BapTICTh a00 TEPEOIHKY SK JOIUIbHY COOIBapTICTh OCHOBHHX
3aco0iB. Kommanis 3milicHMIIa OIIIHKY OCHOBHHX 3acO0iB 32 CIPaBEIJIMBOIO
BapTicTIO Ha naty nepexony Ha MC®3 (01 ciunsa 2015 poky) Ta BUKOPHUCTOBYE IO
CIIpaBeNIMBY BaPTICTh SK MOIUIBHY COOIBAPTICTH OCHOBHHX 3aC0O01B Ha ITIO JaTYy.

VY nopanbiioMy OCHOBHI 3aCO0M OIIIHIOIOTHCS 3a iX COOIBApTICTIO MIHYC OYJib-
sKa HaKOMWYEHAa aMopTH3allisi Ta Oy[b-fKl HAKOMUYEHI1 30MTKH BiJ 3MEHIICHHS
KopucHocTi. CymMa HaKOMMYEHOI aMOPTHU3allli Ha 1aTy NEPEOI[IHKN BUKIIFOYAETHCS 3
BaJIOBOi 0ajaHCOBOI BapTOCTI AKTHUBY Ta YHUCTOI CYMH, MEpPEpaxoBaHOi [0
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nepeoIiHeHoi cymu akTuBy. JloomiHKa, fKa BXOAWTH A0 CKJIAQy BIIACHOTO
Kallitamxy, MEePeHOCUTHCS 0 HEPO3MOAUICHOTO HPHOYTKY, KOJH HPUIIHHAETHCS
BHU3HAHHS BIJIIOBIIHOTO AKTHUBY.

Kommanis He Bu3Hae B OanaHCOBIM BapTocTi 00'€eKTa OCHOBHHUX 3ac00iB
BUTpPaTH Ha IIOJCHHE OOCIYyrOBYBaHHS, PEMOHT Ta TEXHIYHE OOCIIyrOBYBaHHS
oO'exta. L1 BUTpaTH BU3HAIOTHCS B MPUOYTKY YU 30MTKY, KOJIM BOHU MOHECEHI. B
OanaHCOBIA BapTOCTI 00'€éKTa OCHOBHHMX 3ac00iB BH3HAIOTHCS Takl MOJAAJIbIII
BUTPATH, SIK1 3aI0BOJBHSIIOTH KPUTEPiSIM BU3HAHHS aKTHBY.

HemarepianbHi akTUBH OLIIHIOIOTHCA 32 COOIBApPTICTIO 32 BUPAaXyBaHHSIM OyJib-
AKOT HAKONUYEeHOi amopTu3auii Ta OyAb-SIKUX HAKOMWYEHUX 30UTKIB BiJ
3MEHILIEHHS] KOPUCHOCTI. AMOpPTH3allisl HeMaTepilalbHUX aKTUBIB 31MCHIOETHCS 13
3aCTOCYBaHHSM MPSMOJIIHIHHOTO METOAY 3 BUKOPUCTaHHAM 11opiuHOT HOpMU 30%.
HemarepianbHl aKTHBHU, SIKI BUHUKAIOTh Yy pe3yJbTaTi JOTOBIPHUX a00 IHIIUX
IOPUINYHUX MTPaB, AMOPTU3YIOTHCS MPOTATOM TEPMiHY YHHHOCTI IIUX TIPaB.

Ha xoxny 3BiTHY naty KommaHnis OIiHIOE, YM € sKach O3HAaKa TOro, IO
KOPUCHICTh aKTUBY MOXKe 3MeHIIUTHCSA. KoMmaHis 3MeHIye 0aJaHCcOBY BapTicTh
aKTUBY JI0 CYMH WOTO OYiKyBaHOTO BiJIIKOIyBaHHS, SKIIO 1 TUTBKK SKIIO CyMa
OUIKYBAHOI'O BIIIIKOJYyBaHHS aKTMBY MEHIIA Bia Horo OamaHcoBoi BapTocTi. Take
3MEHIIICHHSI HETalHO BHW3HAETHCA B MPUOYTKAax 4YM 30MTKaxX, SKIIO AKTUB HE
0OJIIKOBYIOTh 3a TepeollineHow BapricTio 3rigHo 3 MCBO Ne 16. 36uTok Bin
3MEHIIIEHHS] KOPWUCHOCTI, BW3HAHUM [JI1 aKTUBY (3a BUHATKOM TYyJABLTY) B
nomnepeaHix rmnepiogax, KommaHis CTOpHYe, SKIIO 1 TUIBKH SKIIO 3MIHHJIHACS
norepesHi  OIIHKM, 3aCTOCOBAaHI JUIsi BHU3HAYEHHS CYMH  OYIKYBaHOTO
BimmikoayBanHsa. Ilicms Bu3HaHHSA 30UTKY Big 3MEHINCHHS KOPHUCHOCTI
aMOpTH3allisi OCHOBHMX 3aC00iB KOPHUTYEThCSI B MalOYyTHIX mepiogax 3 METOIO
PO3IOAICHHST TEPETJsAHYTOi 0aJaHCOBOi BapTOCTI HEOOOPOTHOTO AaKTUBY Ha
CHUCTEMATHYHIN OCHOBI1 IPOTATOM CTPOKY KOPHCHOT'O BUKOPHUCTAHHS.

AMopTu3zariiss ocHOBHUX 3aco0iB KommaHii HapaxoBYeThCS MPSIMOJIHIHHUM
METOJIOM.

KamitanpHi BKJIaJICHHS B OPEHIAOBaHI MPUMILISHHS aMOPTU3YIOTHCS MPOTITOM
TEPMiHY iX KOPHUCHOTO BUKOPUCTAaHHSI. AMOPTH3AII0 aKTUBY MOYHMHAIOTH, KOJIH
BiH CTa€ MPUAATHUM JJII BUKOPUCTAHHSI. AMOPTH3ALI0 aKTUBY NPUIMHSAIOTH Ha
OJIHY 3 JIBOX JIaT, sIKa BiIOYBA€ThCS paHilie: HA ATy, 3 AKOI aKTUB KIACH(IKYIOTh
K YTpUMYBaHMH IJIsl MpoJaxy, abo Ha JaTy, 3 SIKOI HPUIIMHSAIOTH BU3HAHHS
aKTHUBY.

2.4.2 J[ebimopcvka 3a00p208aHicmb 3a OCHOB8HOW QisLIbHICHIIO

JlebiTopchka 3a00proBaHiCTh - 1Ie¢ (DIHAHCOBHI aKTWUB, SKHM € KOHTPAKTHUM
MPaBOM OTPHUMYBATH TPONIOBI KOIMTH a00 IHIIMK (PiHAHCOBUIN aKTHB BiJ IHIIOTO
cy0’€KTa TOCIIOAapIOBaHHS.

JlebGiTopchka 3a00proBaHICTh BU3HAETHCS Y 3BITI NMPO (PIHAHCOBUM CTaH TO/II,
ko KommaHist cTae€ CTOPOHOIO KOHTPAKTHHUX TMOJIOKEHB IOJI0 IIHOTO aKTHBY.

IlepBicHa  omiHka  J1€0ITOPCHKOI  3a0OproOBaHOCTI  3MAIMCHIOETBCS  3a
CIIPaBEJIJIMBOI0 BapTICTIO, SIKa JOPIBHIOE BapTOCTI IMOralieHHs, TOOTO Cymi
OUYIKyBaHUX KOHTPAKTHUX I'POIIOBUX MOTOKIB HA JIaTy OL[IHKH.
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JleGiTopchbka 3a00pProBaHICTh 32 OCHOBHOIO JISJIBHICTIO B MOJAJBIIOMY
OOJTIKOBYETBCS 32 CIIPABEAJIMBOIO BAPTICTIO 3 BUKOPUCTAHHIM JOXITHOTO METOTY
32 MIHYCOM PE€3€pBIB OUIKYBAHUX KpEAUTHUX 30MTKIB. Lleli pe3epB CTBOPIOETHCS Y
TOMY BMIAJIKy, KOJIM ICHY€ 00’ €KTUBHE CBIIYEHHA TOro, mjo KommnaHis He 3Moxke
OTPUMATH BCIO CyMYy 3a00pPTrOBAaHOCTI BIJMOBIAHO 10 MEepBUHHUX yMOB. CyTTeB1
(¢inaHcoBl TpyAHOUIl Ae0iTopa, WMOBIPHICTH TOro, mo 10 Jaebitopa OyAyTh
3aCTOCOBaH1 Mpoleaypu OaHKpyTcTBa ab0 (iHAHCOBI peopraHizailii, a TaKOX
HermorameHHss a00  HEJOTpMMaHHA  CTPOKIB  MOTameHHs  J1e01TOpChKOT
3a00proBaHOCT1 CBiIYaTh MPO T€, 10 AeOITOpChKa 3a00pProBaHiCTh 32 OCHOBHOIO
JUSTBHICTIO € 3HelliHeHOot0. CyMa pe3epBy sIBJsi€ COO0I0 PIZHUIIO MiXK 0ajIaHCOBOIO
BapTICTIO AKTUBY Ta IOTOYHOIO BapTICTIO OIIHOYHUX MaWOyTHIX T'POLIOBUX
noTokiB. bamaHcoBa BapTICTh akTHUBY 3MEHIIYETHCS 3a PaxyHOK BiIIMOBITHOTO
pe3epBy, a cyMa 30UTKY BHU3HA€TbCA Y 3BITI MPO CYKYIHI JOOXOAM. SIKIIO
nebiTopchka 3a00proBaHiCTh 32 OCHOBHOKO JISUTBHICTIO € Taka, 10 HE MOXKe OyTH
NIOBEpHYTa, BOHA CIUCYETHCSA 332 PAXyHOK pe3epBy Ha 3HEI[IHEHHS 32 OCHOBHOIO
nisnpHICTIO. [loBEepHEHHS paHillle CIUCAHMX CYM KPEAUTYEThCS Yy 3BITI TPO
CYKYITHI JIOXOJIM 32 paxyHOK 3araJIbHUX Ta aJMiHICTPAaTUBHUX BHTpAT.

VY pasi 3MiH clipaBeJIuBOi BapTOCTI AeOITOPCHKOI 3a00proBaHOCTI, 10 MaKOTh
MICIIE Ha 3BITHY JaTy, Takl 3MIHM BU3HAIOThCA y NpHOYTKY (30UTKY) 3BITHOTO
nepionay.

JleGiTopchka 3a00OproBaHICTh 32 OCHOBHOKO  JISJIBHICTIO, YMOBH  SIKOi
NEePETITHYTI, OOJIIKOBYETHCS 3a CIPABEJIMBOI0 BapTICTIO HAa OCHOBI1 CTPYKTYpH
NEPETNITHYTUX TPoIoBUX NOTOKIB. [loTouHy mebiTopchky 3aboproBaHicTh 0e3
BCTAaHOBJICHOI CTaBKH BificoTka KommaHisi OI[IHIOE 32 CYyMOIO MEPBICHOTO PaXyHKY
dakTypu, TOMY 110 BIUIMB JUCKOHTYBAHHS € HECYTTEBUM.

VY 4KOCTiI MPAaKTHYHOTO CHPOIICHHS U Pe3epBYBAHHS KPEAUTHUX 30UTKIB IO
Ne0ITOPChKi 3a00pProBaHOCTI 3a OCHOBHOK [isbHICTIO KoMmanis mnpwuitHsia
pillIEHHS] BUKOPUCTOBYBATH MaTpuyHe 3abesneuyeHHs (maparpad b.5.5.35 MC®3
Ne 9), a came HapaxoByBatu Pe3epB Bij odiKyBaHUX KPEAUTHUX 30UTKIB y pO3Mipi
0,001% Bim cymu TOpriBesIbHOI Me0ITOPCHKOT 3a00proBaHOCTI CTAHOM Ha KiHEIb
3BITHOTO TIEPIOAYy.

Kowmmanis 06mikoBye iHIIY Ae0ITOPCHKY 3a00proBaHICTh 3a CIPABEIIIUBOIO
BapTICTIO HA OCHOB1 CTPYKTYPH OYiKYBaHUX T'POIIOBUX MOTOKIB.

2.4.3.1 powosi kowmu ma ix exsisaieHmu

I'pomioBi KomTH Ta iX €KBIBaJECHTH BKJIIOYAIOTH FOTIBKOBI KOIITH, JICTIO3UTH B
OaHKax, IHII KOPOTKOCTPOKOBI BHWCOKOJIIKBITHI 1HBECTHUIIII, TEPBICHUNA TEPMIH
AKUX HE TMepeBUNIye TpboxX MicsamiB. CyMu, BUKOPHCTAHHS SKHUX OOMEXKEHE,
BUKITFOYAIOTHCSA 31 CKJIAQy TPONIOBUX KOIITIB MPU MIATOTOBIN 3BITY TPO PyX
rpomoBux KomTiB. CymMu, 0OMEXEHHS IMIOJ0 SKUX HE JIO3BOJISAIOTH X OOMIHATH
a00 BHUKOpPHUCTaTH JUIsl PO3PAXyHKY MO 3000B’S3aHHSAX MPOTATOM MNpPUHANMHI
JIBAHAIIATH MICAIIB MMICJIS 3BITHOI JaTH, BKIIOYAIOTHCA N0 CKJIQAy IHIIUX
HEOOOpOTHUX aKTUBIB. ['pOIIOBI KOWITH Ta iX EKBIBAJIEHTH OOJIIKOBYIOTHCS 3a
CIpaBe/IJIMBOIO BaPTICTIO, sIKA IOPIBHIOE IXHIM HOMIHAJbHIN BapTOCTI.
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2.4.4. Kpedumopcvka 3abopeosanicms _3a _OCHOB8HOIO OiANbHICMIO _ma _iHwa
KpeoumopcobKa 3a00p208anicmy

[TpuHIMT TOYaTKOBOTO BU3HAHHS Ta OIIHKU KPEIUTOPCHKOI 3a00pProBaHOCTI 3a
OCHOBHOIO JISJIBHICTIO BIANOBiAa€ MPUHIUIY MMOYATKOBOTO BU3HAHHS Ta OLIHKU
¢iHaHCOBUX 1HCTpYMEHTIB. [lepBicHa Ta mojasblIa OLIHKA MOTOYHUX 3000B’s13aHb
3MIACHIOETHCS 3a CIPABEIJIMBOIO BAPTICTIO BUTPATHUM METOAOM 3 YpaXyBaHHSM
KOHTPAKTHUX YMOB, WMOBIPHOCTI IOTAIlI€HHS, OYIKYBAHUX BUXITHUX TPOIIOBUX
MOTOKIB.

®dinaHcoB1 3000B’s13aHHs 0€3 (IKCOBAHOTO CTPOKY IMOTAIICHHS Y MOAAIBIIIOMY
OOJIIKOBYIOTBCSI 32 CHPABEIJIMBOIO BapTICTIO, fKa JOPIBHIOE iX HOMIHAJIBHIN
BapTOCTI.

Kpenutopcbka 3a00proBaHiCTh 3a aBaHCAMHM OTPUMAHUMHU OLIHIOETHCS 3a
CIIpaBeJIJTUBOIO BAPTICTIO, sIKA IOPIBHIOE X OaJlaHCOBi BapTOCTI.

[loTouHy KpemuTOpChKy 3a00proBaHICTh 0€3 BCTAHOBICHOI CTaBKH BiJCOTKa
KoMrmaHig oI1iHIOE€ 32 CyMOI0 MEpPBICHOTO paxyHKYy (akTypu, TOMY MO BIUIMB
JTUCKOHTYBAHHS € HECYTTEBUM.
2.4.5.Buznanns 00xo0is

Jloxig — 1e 30UIbIICHHS aKTHUBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIIKOM
AKOTO € 3pOCTaHHsl BJIACHOTO KalliTaidy, KpiM SIK YHAcliJIOK 3/11iICHEHHS BHECKIB
JepKaTeIsiMU BUMOT 10 BiacHOro kamitany (1m.4.68 KonuentyanbHOT OCHOBH).

Bignosigao 1o MC®3 Ne 15 «/loxim Big AOroBOpiB 3 KIIEHTaAMU» JOXIJT - 1€
30UTBIICHHS E€KOHOMIYHWUX BUTIJ TMPOTATOM 3BITHOrO 1mepiogy y ¢opmi
HAJXO/KEeHb a00 MOKpAIIeHHs aKTUBIB a00 3MEHIIEHHS 3000B’43aHb, 1110 BEJE 10
30UTBIICHHS BJIACHOTO KamiTaldy, OKpiM 30UIbIIEHHS BJIACHOTO KaIliTaly,
OB’ 5I3aHOTO 3 OTPUMAHHSIM BHECKIB BiJl YUaCHHUKIB BJIIACHOTO KaIliTamny.

Cy0’eKT rocnoaproBaHHsI OOJIIKOBYE JOTOBIP 3 KIIIEHTOM, SIKHMH HAJEKHUTbH J10
chepu 3acTOCyBaHHS IOTO CTaHIAPTy, TUIBKA TOI, KOJU BHKOHYIOTBHCS BCl
nepeniveni Jgaiai KpUTepii: a) CTOPOHH JOTOBOPY CXBAIHMIIM JOTOBip (ITHCHMOBO,
YCHO UM Y BIATIOBITHOCTI 3 1HIIIOK 3BUYHOIO MPAKTUKOIO BEJICHHS Oi3HECY) 1 TOTOBI
BUKOHYBATH CBOi 3000B'si3aHHS; 0) Cy0'€eKT rocmojiaproBaHHS MOXKE€ BU3HAUUTH
mpaBa KO>XKHOI CTOPOHU BiTHOCHO TOBapiB a00 MOCHYT, sIKi OyIyTh MepelaBaTUCH,
B) CYO'€KT TOCHOJapIOBaHHS MOXE BU3HAUYWTH YMOBHM OIUIaTH 3a TOBapu abo
MOCIIYTH, SKi OYJIyTh MepeaBaTUCs; T') TOTOBIp Mae KOMEPIIHY CYTHICTH (TOOTO
OUIKYETHCS, IO PU3MK, Yac abo cyma MaiOyTHIX T'POIIOBUX IMOTOKIB Cy0’€KTa
roCrofapcTBa 3MIHATHCS BHACHIZIOK JOTOBOPY); Ta T) IIUTKOM IMOBIpHO, IO
Cy0’€KT rocmoJapiOBaHHs OTPUMA€e KOMIIEHCAIlil0, Ha Ky BiH MaTUME IMPaBO B
oOMiH Ha ToBapu ab0 MOCHYTH, AKi OynyTh mepenaHi KiuieHTy. OIiHIOYH, YU
JIOCTaTHHO BHUCOKOIO € WMOBIPHICTh OTpPUMaHHS CYMH KOMIICHCAIll, CYyO’ €KT
TOCIIOAAPIOBaHHS MMOBUHEH PO3IIITHYTH JIWIIE 37ATHICTh KIIIEHTa Ta WOTO HaMip
BUIUIATUTH TaKy CyMy KOMIIEHCAIlli, KOJIM HACTaHEe 4ac ii CIUIaTH.

JlebGiTopchbka 3a00proBaHICTh - 1€ MOpaBO CYO’€KTa TOCHOJAapIOBAaHHS Ha
KOMIIEHCAIll0, sike € 0e3yMOoBHUM. [IpaBo Ha KOMMeHcallil0 € O€3YMOBHUM, SIKILIO
JUISL TOTO, MO0 HacTajla JaTa CIUIATH TaKol KOMIIeHcallli, HeOOXITHHUI JIMIIIE TUITNH
yacy. Cy0’exT rocnojaproBaHHs OOJIIKOBye JeOITOPChKY 3a00proBaHICTh
BianmoBigHO g0 MC®3 Ne 9. [licns mnepBICHOrO BHU3HAHHS Je0ITOPCHKOI
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3a00proBaHOCTI BHACIIJIOK JIOTOBOPY 3 KIIEHTOM OY/b-sIKa PI3HUI MK OIIHKOIO
nebiTopchKoi 3aboprosanocTi BiAnoBiqHO 70 MC®3 Ne 9 Ta BiinmoBiAHOI BUSHAHOT
CyMH JOXOAY CIIiJl MOJaBaTH SIK BUTpaTH (HAMPUKIIA, sIK 30MTOK BiJl 3MEHILICHHS
KOPHUCHOCT1).

Joxonu KoMianist BU3HA€E 3a METOIOM HapaxyBaHHSI.

Jloxiz BKJIIOUA€ TUTBKU BaJIOB1 HAJAXOKEHHS €KOHOMIYHUX BUT1/, K1 OTPUMaHI1
YH MMJIATa0Th OTPUMAHHIO TiATPUEMCTBOM Ha HOTO BJIACHUH PaxyHOK.

Sxuo pesynapTaT omepaiii, fka nependayae HaJaHHS MOCIYT MOXe OyTH
MoNepeHLO OLIIHEHUH JOCTOBIPHO, JOX1J 3a II€I0 OMEpaIli€l0 Mae BU3HABATHUCS
IUITXOM TOCWJIAHHS Ha TOW €Tall 3aBEpPIICHOCTI omepailii, SKui iCHye Ha KiHEIlh
3BITHOTO MEPIOAYy.

Bignosigao g0 m. 46 MC®3 Ne 15 konu (ab0 SK TUIBKK) 3000B’sI3aHHS MO0
BUKOHAHHS 3aJI0BOJICHE, CY0’ €KT TOCITOIapIOBaHHS BU3HAE SIK JOXiJ BiJl 3BUYANHOT
JISTBHOCTI, CyMy IIIHHM omepailii (1Ka He BKJIIOYA€ OIIHOK 3MIHHOT KOMIIEHCAIlI],
o € OOMEXKEeHMMH BIAMOBIAHO 10 maparpadiB 56-58), ska BijHeCEHa Ha IIe
3000B’SI3aHHS 11010 BUKOHAHHS.

KowMranis BH3HAa€ A0XOJaM, SKIO iX CyMy MOXKHA BH3HAYHMTH 3 JIOCTATHIM
pPIBHEM TOYHOCTI, ICHY€ MMOBIPHICTh OTPUMAHHS MAalOyTHIX €KOHOMIUYHUX BUTOJ 1
JOTPUMAHO KOHKPETHUX KPHUTEPIiB MO0 KOXKHOMY HANpsAMKY HisuibHOCTI Kommawnii.
CyMa J10X0y BBaKAETHCS TaKOMO, 110 HE MOXKE OYTH JOCTOBIPHO OIlIHEHA JI0 THUX
mip, TIOKM YyMOBHI 3000B’si3aHHs, TIOB’SI3aHI 3 peanizaimieo, He OyayTh
BperyiaboBani. Ominku goxoAiB Kommanii 6a3yroTbesi Ha pe3yiabTaTax MHHYJIHUX
nepioaiB 3 ypaxyBaHHSAM KaTeropid MOKYIIIB, BHIIB olepaiiii Ta crenudiku
KO>KHOI yTOJIU.

Kommanig yxianae KOHTpakT 13 KII€EHTAMM HAa YMOBax OIUIATH MPOTITOM
KOPOTKOT'O TIEpiOJy Yacy, YroJd He HOCSITh OaraTOKOMIIOHEHTHUW XapakTep Ta
Kommnanis He Mae mporpam JOsUIBHOCTI Ta cienudI9HuX rapaHTIH.

IIpu BHW3HauUeHi BapTOCTI BHHATOPOAM BiJ YIpaBliHHSA akTuBamu Kommanis
BianmoBiHO 10 MC®3 No 15 BUKOPUCTOBYE METOJ OI[IHIOBAHHS 3a PE3yJIbTATOM.
Jlo MeTofy OIIHIOBaHHS 3a Pe3yIbTaTOM HAJIEKUTh, 30KpEeMa, aHaji3 BUKOHAHHS,
3aBEpIIEHOTO Ha CHOTOJHINIHIA JI€Hb, OIIHKKA JOCATHYTHUX PE3YJIbTaTiB.
BpaxoByroun mpuHIMI TOpodecifHOro CKeNTHIM3MY PpO3pPaxyHOK JOXOIY
3MIMCHIOETHCS Ha KiHEIb KOXKHOTo Micsid. KoMmaHis MO)e JTOCTOBIPHO OIIIHUTH
CyMy JOXOJy, HeBU3HAYCHOCTEU MIOJ0 OTPUMAHHS TpomioBuX KomTiB Kommanis
He Mae, TomMy KommaHis NpWiHSAIO pIillIeHHS BHU3HABATH JOXiA 3a JaTOIO
MiAMUCAHHS aKTa BUKOHAHUX POOIT (TTOCITyT).

Hoxia Big mpomaxy (iHAHCOBUX IHCTPYMEHTIB, 1HBECTUIIIMHOI HEPYXOMOCTI
a00 IHIIMX aKTHBIB BU3HAETHCSA y MPUOYTKY a00 30MTKY B pa3i 3aJJOBOJICHHS BCiX
HaBEJICHUX J1aJll YMOB:

a) Kommanis nepenana mOKyNIeBi CyTTEBI pU3UKK 1 BUHATOPOJAH, TIOB’sI3aHI 3
BJIACHICTIO Ha (PIHAHCOBUN IHCTPYMEHT, IHBECTHUIIIHY HEPYXOMICTb abo0 1HIII
aKTHBH;

0) 3a KommaHi€io He 3aJUIIAETHCA aHI MOAANbIIA Yy4acTh YMPABIITHCHKOTO
nepcoHary y ¢bopMi, sika 3a3BH4Yail MOB’si3aHa 3 BOJIOJIHHSAM, aHl €(pEeKTUBHHUI
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KOHTPOJb 32 MNpPOAAHUMH (PIHAHCOBMMHM IHCTPYMEHTAMH, IHBECTHULIIMHOIO
HEPYXOMICTIO a00 THIIMMHU aKTUBAMH;

B) CYyMY JI0XOJly MOHa JOCTOBIPHO OILIIHUTH;

r) imoBipHO, mo A0 KommnaHii HamiiayTh €KOHOMIYHI BUTOAM, TOB’S3aHl 3
OTIepAIlI€IO;

I) BUTpaTH, sKi Oynu abo OynyTh MOHECEH1 Y 3B’SI3KYy 3 ONEpALli€l0, MOXKHA
JIOCTOBIPHO OIIIHUTH.

Jlox1i1 BU3HA€THCA y 3BITI IPO NPUOYTKH Ta 30MTKU 32 YMOBH BIANOBIAHOCTI
BU3HAUYEHHIO Ta KPUTEPIIM BU3HAHHs. Bu3HaHHS 10X0ay BiIOYBA€THCS OJHOYACHO
3 BUBHAHHSM 30UTBIIICHHS! aKTUBIB a00 3MEHIIICHHS 3000B’ 13aHb.

JIUBIIEHAN BU3HAIOTHCS JTOXOJOM, KOJM BCTAaHOBJIIEHO NPAaBO HAa OTPUMAHHS
KOIITIB.

2.4.6.Busnanns sumpam

Butpatun — 11¢ 3MeHIIeHHs aKTUBIB a00 30UIbIICHHS 3000B's13aHb, HACIIAKOM
SIKOTO € 3MEHIIICHHS BJIACHOTO KaITiTaly, KpIM SIK YHACIIIOK 3A1HCHEHHS PO3MOILTY
JIeprKaTesIsiM BUMOT JI0 BiacHOro Kamitany (1. 4.69 KoHuentyarmibHOT OCHOBH).

KomMrtaHist 00J1IKOBy€e BUTPATH 32 METOJOM HapaxyBaHHSI.

ButpaTtu BU3HaIOTHCS y 3BITI PO NPUOYTKH Ta 30MTKU 32 YMOBH BIAMOBIIHOCTI
BHU3HAQUEHHIO Ta OJHOYACHO 3 BHU3HAHHAM 30UIBIICHHS 3000B’A3aHb a0o0
3MEHIIIEHHS aKTUBIB.

Butpatu HeraitHo BU3HAIOTHCS y 3BiTI MPO MPUOYTKHA Ta 30MTKU, KOJIM BUAATKU
HE HaJal0Th MalOYTHIX €KOHOMIYHMX BWTiJ a00 TOJI Ta TIE MIpPOI0, SKOKO
MaiOyTHI €KOHOMIYHI BUTOJM HE BIAMOBIAAIOTH a0O IMEpPecTaroTh BIJIMOBIIATH
BU3HAHHIO SIK aKTUBY Y 3BITI NIpO (IHAHCOBUH CTaH.

Butpatn BU3HaIOTECS y 3BITI PO MPUOYTKHU Ta 30MTKH TaKOX Yy TUX BUIAIKAX,
KOJIM BUHHKAIOTh 30008’ s13aHHs 0€3 BU3HAHHS aKTHBY.

Butparn, moHeceHi y 3B'A3Ky 3 OTPUMAaHHSM JOXOJYy, BU3HAIOTHCA Y TOMY XK
nepioJi, 1Mo i BiMOBIIHI JOXO/IH.

Butparn 3a mosukammu, siki HE € 4acTMHOIO ()IHAHCOBOTO IHCTPYMEHTY Ta HeE
KaImTali3yloThCsl K YacTHHA COOIBAPTOCTI AKTHUBIB, BHU3HAIOTHCS SK BUTPATH
nepiony. Kommanis xkamitanmisye BHUTpaTH Ha TIO3UMKH, $KI O€3MOCEpeTHbO
BIIHOCATBCS A0 TNpHUAOaHHS, OyMiBHUIITBA a00 BHPOOHHUIITBA KBajihiKOBaHOTO
aKTUBY, SIK YaCTHHA CO0IBapTOCTI IIbOTO AKTHUBY.

2.4.7.Dinancosi 0oxoou ma eumpamu

@DiHaHCOBI JOXOAM Ta BUTPATH BKIFOYAIOTH MPOICHTHI JOXOAHW Ta BUTPATH 32
MO3UKOBUMM KOIITAaMH, 30UTKH BIJ JOCTPOKOBOIO TMOTall€HHS KPEAUTIB,
MPOIICHTHI JIOXOIW BiM BKIAJACHUX KOIITIB, JAOXIJ BiJ BUHUKHEHHS (hiHAHCOBUX
IHCTpYMEHTIB 1 mpuOyTKHM Ta 30MTKH BiJg KypCOBUX pPI3HUIL 32 (PIHAHCOBOIO
IISUTBHICTIO.

[IporieHTHI 10XOAM BU3HAIOTHCS MO MIpl iX HapaxyBaHHA 3 ypaXyBaHHSIM
e(hEeKTUBHOI I0XOJJHOCTI aKTUBY.

2.4.8.1looamox na npubymox
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KoMmaHnig € miaTHUKOM MOAATKy Ha MNPUOYTOK Ha 3arajbHUX IMIACTaBaXx.
Bianosigno no m 137.5 B) IIKY Kommanis € piuHMM IUIATHUKOM MOAATKYy Ha
MpUOYTOK.

Butpatu 3 mogaTky Ha MpUOYTOK SBJISIFOTH COOOK0 CYMY BHTPAT 3 MOTOYHOTO Ta
B1ICTpOYEHOTO MoAaTKiB. [loTOUHMI MOJATOK BU3HAYAETHCS SIK CyMa IMOJATKIB Ha
npuOyTOK, IO MIJJIATal0Th CIUIaTi (BIAIIKOAYBAHHIO) WHIOJI0 ONOJATKOBAHOTO
npuOyTKy (30UTKY) 3a 3BiTHMI nepioa. [lorouni BuTparu Kommnanii 3a nonparkamu
PO3PaxOBYIOTECS 3 BHKOPHUCTAHHSM TIOJAaTKOBHX CTAaBOK, YHHHHX (200 B
OCHOBHOMY UMHHHX) Ha J1aTy OajaHcy.

Binctpouenuii mojaTok po3paxoBYEThCs 3a 0aqaHCOBUM METOJIOM OOJIKY
3000B'13aHb Ta SABIISIE COOOIO MOJATKOBI aKTUBH 200 3000B'sI3aHHS, 1110 BUHHKAIOTh
y pe3yabTaTi TUMYACOBHUX PI3HUIIL MK OalaHCOBOIO BapTICTIO AaKTUBY YU
3000B'13aHHs B OajlaHcl Ta iX MOJAaTKOBOIO 0a30I0.

BinctpoueHi mogaTkoBi 3000B'sS3aHHSI BU3HAIOTHCS, SK IMPABUIIO, IIOJIO BCiX
TUMYACOBHMX PI3HUIIb, IO MIIATAIOTh OIMOJATKYBaHHIO. BilcTpodeHi MoaaTKoBi
aKTMBM BHU3HAIOTHCA 3 YpaxyBaHHSIM IMOBIPHOCTI HAasBHOCTI B MaillOyTHbOMY
OIOJIaTKOBYBAHOTO MPHOYTKY, 3a PAaXyHOK SKOTO MOXYTh OYTH BHKOPHCTaHI
TAMYACOBl1 PI3HMIl, 10 MUIATalOTh BHpPaxXyBaHHIO. bamaHcoBa BapTicTh
BIJICTPOYCHUX TIOJIATKOBUX AaKTHUBIB TCPETJISAAETBCS HA KOXHY Jary W
3MEHIIYEThCS B TIM Mipl, Y SKid OuTblle HE ICHYE MMOBIPHOCTI TOTO, 1[0 Oyze
OTPUMAHUN OMOJATKOBAaHUM MPUOYTOK, MOCTATHIM, 100 JO3BOJUTH BUKOPHUCTATH
BUTOJY BiJ] BIACTPOYEHOIO MOAATKOBOTO aKTUBY MOBHICTIO 200 YaCTKOBO.

Bincrpouenuii mogaToK po3paxoBYeEThCA 3a MOJATKOBUMM CTaBKaMH, $IKi, SIK
OYIKYEThCS, OyIyTh 3aCTOCOBYBATHCS B TEpioji peanizallli BIAMOBITHUX aKTHBIB
a00 3000B's13aHb. KoMmaH1s BU3HAE MOTOYHI Ta BIACTPOUYSHI MOJATKU K BUTPATH
a00 JoXif 1 BKJIIOYa€e B MpUOYyTOK a00 30MTOK 3a 3BITHUM IMEPioja, OKpIM BUIAIKIB,
KOJIM TOJIaTKH BHWHUKAIOTH BiJ omepariii ado Mo, sIKi BH3HAIOTHCS MPSAMO Y
BJIACHOMY KarriTani abo Bix 00'eqHaHHs Oi3HECY.

Kommnanis BU3Ha€ MOTOYHI Ta BIACTPOUYCHI MOJATKH y KaIliTajl, SKIIO IMOJATOK
HaAJCKHUTh JI0 CTAaTeH, SKi BioOpa)keHO Oe3MOCepeIHhO y BJIACHOMY KalliTalli B
TOMY CaMOMY YU B IHIIIOMY TIE€PIOJI.

2.4.9.06nik08i noaimuxu wodo 3abe3neyersy

3a0e3nedeHHs] BU3HAIOTHCS, Ko KommaHis Mae TenepimHio 3a00proBaHICTh
(ropunuuHy 200 KOHCTPYKTHBHY) BHACIIJIOK MHHYJOI MOMii, iCHye HMOBIPHICTH
(toOTo OumbIIE MOXKIHMBO, HIDK HEMOXIJIHMBO), IO IIOTAlIeHHS 3000B'SI3aHHS
BUMaraTuMe BUOYTTS pecypciB, KOTpi BTUTIOIOTH y COO1 €KOHOMIYHI BUTOIH, 1
MOXHa JOCTOBIPHO OIIHATH CyMy 3000B'sI3aHHSI.

Kommanis BH3HA€ KOPOTKOCTPOKOBI BHUIUIATH TPAIiBHUKAM SK BUTPATH Ta SK
3000B'sI3aHHS MICIIsI BHpaxyBaHHS OyJb-iKoi Bke crutadeHoi cymu. Kommanis
BU3HA€ OUIKYBaHY BapTICTh KOPOTKOCTPOKOBUX BHIUIAT MpalliBHUKAM 3a ix
BIJICYTHICTb SIK 3a0€3MEeUeHHS BIAMYCTOK - ITiJ1 YaCc HaJaHHs MpalliBHUKaMH TTOCIYT,
K1 30UTBIIYIOTH 1XHI ITpaBa Ha MailOyTHI BUILJIATH BIJIITYCKHUX.
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dopmyBaHHS pe3epBy 3a0e3nedeHHS BHTpPAT Ha OIUIATY  BIAIYCTOK
npaniBHukaM KommnaHii BBaXXa€TbCs JOLUIBHUM, SIKIIO CEPEIHbOOOIIIKOBA
KUIBKICTh PALIBHUKIB IEPEBUILYE AECATH OCIO.

2.4.10.Indbopmayia npo sminu 6 001IKOBUX NOAIMUKAX

Kommnaniss oOupae Ta 3acTOCOBY€ CBOi OOJIKOBI MOJITHUKUA TOCHTIIOBHO ISt
noAi0HUX omepauii, IHIUX noAli abo ymoB, ko MC®3 KOHKPETHO HE BUMarae
abo He /103BOJIsiE BUBHAUEHHS KAaTeropii crartei, A SAKUX 1HII MOJITUKH MOXYTh
OyTH JOPEYHUMH.

O6mikoBa nomituka Kommanii 3a mepion, mo 3akiHuyetbes 31 rpyans 2023
POKY, BIANOBIAA€ OOJIKOBIM MONITHIl, SKa 3aCTOCOBYBajach B IOMNEPEIHbOMY
3BITHOMY POLI.

OO6uikoBa MONITHKA IIOAO NOJAJBIIOI OIIHKKA (PIHAHCOBUX I1HCTPYMEHTIB
PO3KPUBAETHCA Y BIANOBLAHUX PO3ALIaX 00JIKOBOI MOJITHKH.

3. IcToTHI 006J1IKOBI CY/IKEHHS,OIIIHH1 3HAYCHHS Ta MPUIYIIICHHS
3.1.06nixo6i noaimuku, po3pooaeri 3a siocymuocmi npamux Hopm MCP3

Sxmo Hemae MC®3, gxuil KOHKPETHO 3aCTOCOBYETHCS JO0 Omeparlii, 1HIIOI
noaii abo ymoBH, KepiBHMIITBO KoMmIaHii 3acTOCOBYE CYKCHHS IIi 4ac
pO3pOOJIEHHST Ta 3aCTOCYBAHHS OOJIIKOBOI TMOJITHKM TaKUM YHHOM, 1100
iHbopMalliss Oyna JOpeyHOr0 Uil TOTped KOPUCTYBauiB JJIg NPUAHSITTS
€KOHOMIYHHX PIIIEHb Ta JOCTOBIPHOIO, y TOMY 3Ha4€HHI, 1110 ()iHAHCOBA 3BITHICTD:

- Tojae A0CTOBIpHO (hiHAHCOBUM CTaH, (PIHAHCOBI Pe3yJIbTATH AISTBHOCTI Ta
rpomioBi motoku Kommanii;

- BimoOpakae €KOHOMIUHY CYTHICTb OIlepalliii, 1HIMX mojii abo yMoOB, a He
JUIIe I0pUandHy Gopmy;

- € HEUTpaJIbHOIO, TOOTO BIILHOIO YIIEPEIKCHB;

- € TIOBHOIO B YCIX CYTTE€BHX aCIEKTaXx.

Ilim dwac 3paificHeHHS CyIKEHHA KepiBHUOTBO KommaHii IMOCHIaeThCsS Ha
MPUHHATHICTS HABEICHUX JIAJIl JHKEPEN Ta BPAXOBYE iX HU3XITHOMY MOPSAIKY:

-euMor B MC®3, y KX 11eThCs PO MOII0H1 Ta MTOB’sI3aH1 3 HUMHU IMUTaHHS;

-BU3HAYCHHS, KPUTEPii BU3HAHHS Ta KOHIICHIIIi OIIHKK aKTHBIB, 3000B’s3aHb,
noxo/iB Ta BUTpat y KoHrenTyanbHii 0OCHOBI (hiHAHCOBOT 3BITHOCTI.

[lin wac 3niiiCHEHHS CYyJDKEHHS YIPaBIIHCHKHM TEPCOHAT  BPaXOBYE
HAWOCTAHHIIII TIOJIOKEHHSI 1HIMUX OPraHiB, IO PO3POOJISIOTH Ta 3aTBEPIKYIOThH
CTaH/JapTH, SKiI 3aCTOCOBYIOTh MOMIOHY KOHIIENTYaldbHY OCHOBY IJIsi PO3POOJICHHS
CTaHAapTiB, IHIIY mpodeciiHy mitepatypy 3 OOJIKYy Ta TPHUWHSTI TalTy3eBl
MIPAKTUKH, TI€I0 MIPOIO, IKOIO BOHH HE CyllepedaTh BHUINE3a3HAYCHUM JHKepesiam.

3.2.0yiHKu, cyodiceHHs ma npunyweHHs

[TinroToBka ¢inancoBoi 3BiTHOCTI 3a MC®3 BuMarae Bii yHOpaBIlHCHKOTO
nepcoHany ¢GopMyBaHHs IEBHUX CYAKEHb, OLIHOK Ta MPUMYIIEHb, SIK1 BILIMBAIOTh
Ha BUKOPUCTAHHS MPUHLMIIB OOJIKOBOI MOJITHUKH, a TAaKOXX CYMH aKTHBIB Ta
3000B’s13aHb, JIOXOJIIB Ta BUTPAT, SIKI B1IOOpa)K€H1 B 3BITHOCTI. YNPaBIIHCHKUN
MepcoHal BUKOPUCTOBYE PsAJl OLIHOK Ta MPUMYIIEHb IIOJI0 MOJAHHS aKTUBIB Ta
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3000B’s3aHb Ta PO3KPUTTS YMOBHUX AaKTHUBIB Ta 3000B’si3aHb MPU MIATOTOBIII
¢1HaHCOBOI 3BITHOCTI BIAMOBIAHO 10 BUMOr MC®3. O1iHKK Ta MOB’s13aH1 3 HUMH
NPUMYLIEHHS TPYHTYIOTbCSI Ha ICTOPUYHOMY JOCBilI Ta 1HIMX (akTopax, fKi
BBaXXAIOThCSI OOTPYHTOBAHMMU 32 JAaHUX OOCTaBUH, PE3yJbTaTH SKUX (POPMYIOThH
OCHOBY JJIsl CYJIKEHb 1100 0alaHCOBOT BapTOCTI aKTUBI Ta 3000B’s3aHb, KA HE €
OUYEBUJHOIO 3 IHIIUX Jpkepen. JlomymieHHs 1 3poOJjeHi Ha iX OCHOBI HONEpeH1
OLIIHKM MOCTIHHO aHaNI3yIOThCAd HAa MNpPEeIMEeT HEOOXITHOCTI iX 3MIHM. 3MIHU B
OLIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IEPI0/I1, KOJIH L1 OLIHKU OYJIM NEPErasHYTI,
1 B yCIX HaCTyoHUX TNeplojlax, BHUKJIMKAaHUX 3a3HAaYEHUMHU 3MIHAMH.
VYropaBniHCbKHMI TepcoHan 3A1MCHIOE OLIHKY Ta BIJOOpaKeHHS AaKTHUBIB Ta
3000B’s13aHb TaKMM YMHOM, 1100 HE MEPEHOCUTU HasBH1 (IHAHCOBI PU3HMKH, SKI
NOTEHILIMHO 3arpoXyloTh (IHAHCOBOMY CTaHy, Ha HACTyIHI 3BITHI MEPIOAH.
AxTuBH 130008’ s13aHHa KomnaHii nepBICHO OLIHIOIOTHCA M1 Yac iX Ipu0aHHs YU
BUHUKHEHHS Ta B MOAAJIBIIOMY OLIHIOIOTHCS Ha JaTy OallaHCy CTaHOM Ha KIHElb
3BITHOTO POKY BiamoBigHO g0 BUMOr MC®3. Indopmariis npo cyTTeBi chepu
HEBU3HAUYEHOCTI OI[IHOK 1 KIIOUOBI CYIXKEHHS TNpPU BHUKOPUCTAHHI OOJIIKOBOT
MOJIITUKY TPEJICTaBIICH] JIalli.

3.3.3azanvbHi cyddicenHs w000 cnpasedaus8oi apmocmi akmueie ma 30008 ’13anb

Orinka crpaBeIIuBOi BapTOCTI aKTUBIB Ta 3000B’s3aHb IPYHTYEThCS Ha
CYIDKCHHSIX 100 TepeadadyBaHMX MaWOyTHIX TPOIIOBHUX IOTOKIB, ICHYHOYO1
€KOHOMIYHOI CUTYyaIlli, pu3uKiB, BIACTUBUX (HIHAHCOBUM IHCTPYMEHTaM, Ta THIIHUX
dakTopiB 3 ypaxyBaHHsIM BUMOT MC®3 Ne 13 «OrriHka cripaBejInBOi BApTOCTi.

OriHka cHpaBeajiMBOi BapTOCTI - 1€ OI[lIHKA KOHKPETHOIO AaKTUBY abo
3000B's13aHHs. TOMY, OIIHIOIOYH CIIPaBEUTUBY BAPTICTh, CYO'€KT rOCTIOJaPIOBAHHS
Mae OpaTu 0 YBaru Ti XapaKTEPUCTUKH aKTUBY a00 3000B'I3aHHSA, sIKI YYACHUKHU
PUHKY B3suid O 10 yBaru, BU3HAYalOUM I[iHY aKTUBY a00 3000B'sI3aHHS Ha JaTy
oriHkH. /[0 TakMX XapaKTepUCTUK HaJIekKaTh, HAPUKIIAJI, TaKi:

A) cTaH Ta MicIie po3TallyBaHHS aKTUBY;

b) oOMerxeHHs, SIKIIIO BOHU €, Ha TIPOJIayk a00 BUKOPHUCTAHHS aKTHBY.

Orminka crpaBeIIMBOi BapTOCTI MPHUIYCKa€e, IO aKTUB abo 3000B'A3aHHS
OOMIHIOETHCSI MK YYaCHHKAaMU PUHKY Yy 3BUYAIHIN omepaliii mpogaxxy akTUBY a0bo
nepeaadi 3000B's13aHHS HA J1aTy OIIHKH 32 TOTOYHUX PUHKOBHUX YMOB.

MC®3 Ne 13 «OmiHka crpaBeqIMBOi BapTOCT» BHU3HAYA€E CIPABEIIUBY
BapTICTh K IIiHY, sika Oyma 6 OoTpuMaHa 3a MPOJAX aKTHBY, abo ciUladeHa 3a
nepemady 3000B'A3aHHS y 3BUYANHINA omepallii MK y9aCHHKaMU PUHKY Ha JaTy
OL[IHKH.

Orminka crmpaBeIIMBOi BapTOCTI MPHUIMYCKae, IO aKTUB ab0 3000B'I3aHHS
OOMIHIOETHCS MIDK YYaCHUKaMH PUHKY Y 3BUYAWHIN omeparlii mpoJaxy akTUBY a0o
nepeaadi 3000B's13aHHAS HA J1aTy OIIHKH 32 TOTOYHUX PUHKOBHUX YMOB.

OuiHka cnpaBeUIMBOT BApTOCTI MPUITYCKAE, IO ONEpallisi IpoJaxy akTUBY ado
nepeaayi 3000B's13aHHs B110YBa€ThCs 200

a) Ha OCHOBHOMY PUHKY JIJIsl IbOT'O aKTUBY a00 3000B'sA3aHHS; a00

0) 3a BIJICYTHOCTI OCHOBHOTO PHUHKY - Ha HaWCHPUSTIUBIIIOMY PUHKY s
IIbOT'0 aKTUBY a00 3000B'I3aHHS.
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CnpaBeayiiBa BapTICTh - 1€ 1[1HA, sika Oysia O oTpuMaHa 3a IMPoJiaXK aKTUBY abo
CIUTaueHa 3a nepeaady 3000B'sA3aHHS y 3BUYAMHINA omepallii Ha OCHOBHOMY (200
HaNCIPUATIMBIIIOMY) PUHKY Ha ATy OL[IHKU 3@ NOTOYHUX PUHKOBHX YMOB (TOOTO
BHUXIJIHA I[IHA), HE3aJle)KHO B TOrO, YU CIOCTEPIraeTbCcsi Taka I(iHA
0e31mocepeIHbO, UM OI[IHEHA 32 JOTIOMOTI'OI0 1HILIOTO METOly OLIIHIOBAHHS.

OruiHka crpaBeUIMBOI BapTOCTI nependavae, mo piHancoBe abo HediHaHCOBE
3000B's13aHHS a00 BJIACHUM IHCTPYMEHT KamiTtajay cyO0'ekTa TrocHoJaplOBaHHS
(HampuKIa, 4YaCTKM y4acTl y BJIACHOMY KamiTall, BUIIYIIEH] SIK KOMIEHCAlis pH
o0'enHaHH1 O13HECy) MepeNaeThCsl YYaCHUKOBI PUHKY Ha AaTy ouiHku. Ilepenaua
3000B's13aHHS 200 BIACHOTO IHCTPYMEHTY KamiTally cy0'€eKkTa TrOCHOJapIOBAHHS
nependayvae Take:

a) 3000B'13aHHS JIMIIATUMETHCS HETOTAIIEHUM 1 CTOPOHA-YYaCHUK PUHKY, SIKi
Oyne 3IilicCHEHO Tiepefady, IOBHMHHA OyJe BHUKOHATH 1€ 3000B'sI3aHHS.
3000B's13aHHS He OyJe MoramieHe 3 KOHTpareHToM abo IHIIMM YUHOM Ha Jary
OL[IHKH.

BnacHuii iHCTpyMEHT Kalitaay cyO0'€eKTa TOCHOJApIOBaHHS JIMIIATUMETHCS
HETIOTaIlICHUM, 1 CTOPOHA, SKIM BiH MEpeIaeThCs, - YYaCHUK PHHKY - mepedepe Ha
cebe mpaBa Ta OOOB'A3KM, TMOB'SI3aHI 3 IHCTPYMEHTOM. I[HCTpyMeHT He Oyne
CKacoBaHW a00 IHIIMM YUHOM TOTAIICHUH Ha ATy OIIHKH.

Merta 3acTOCYBaHHS METOJY OIlIHKM BapTOCTI - BHU3HAYWTH IIiHY, 3a SIKOIO
BiOynacst 6 3BMUaliHa orepallisi MpoJa)xy aKTUBY 4YH Tepeadl 3000B'13aHHS MIXK
y4aCHUKaMU PUHKY Ha JIaTy OI[IHKH 33 TOTOYHUX PUHKOBHX YMOB.

[cHYIOTH TpHM IIMPOKO 3aCTOCOBYBaHI METOJM OINIHKM BapTOCTi, Takl SIK
PUHKOBUH MIAX11, BATPATHUN MIAXIT Ta JOXITHAM M1AX1I.

3 MeTOK TIABUIICHHS 3ICTABHOCTI OIIIHOK CIpaBeIMBOi BapTOCTi Ta
NOB’sI3aHOTO 3 HUMHU PO3KpUTTS iHPopmanii MCD3 Ne 13 mgus Takux 1iiei
BCTAHOBIIIOE 1€PAPXII0 CHPABEIMBOI BApTOCTI, y SAKIA TependadyeHo TpU PiBHSA
BXIJTHUX JTAHUX JIJIS METOIB OLIIHKA BapTOCTI, 110 BUKOPUCTOBYIOTHCS JIJIsI OI[IHKH
CIIpaBeIIMBOI BapTOCTi. lepapXis crpaBeauBOi BapTOCTI BCTAHOBIIOE HAWBUIIIHMA
OpIOPUTET IS IIH KOTUPYBaHHS (HECKOPUIOBaHMX) HAa aKTUBHMX PHUHKAX Ha
IICHTUYHI aKTUBH abo0 3000B's3aHHSA (BXiAHI JMaHi 1-TO piBHSA) Ta HAWHWKYUN
MPIOPUTET IS 3aKPUTUX BXITHUX NaHUX (BX1IHI aHi 3-TO piBHS).

Bxingni gani 1-ro piBHA - 1ie I[IHM KOTHPYBaHHS (HECKOPUTOBAHI) Ha aKTUBHUX
pUHKaX Ha IICHTUYHI aKTUBH a00 3000B'13aHHS, /10 AKUX CYO'€KT TOCIIOAapIOBaHHS
MO>X€ MaTH JIOCTYIl Ha JaTy OImiHKW. [liHa KOoTHpyBaHHS Ha aKTUBHOMY PUHKY €
HaWHAQTIMHIITMM CBIIYCHHSAM CIPaBENIMBOI BAapTOCTI 1 3a HAABHOCTI Mae OyTH
BUKOpUCTaHA 0€3 KOPUTYBAaHHS JUIsl OIIIHKA CIPaBEMJIMBOI BapTOCTi, OKPIM
CUTYyaIliii, BU3HAYeHUX y maparpadi 79.

BxinHi naHi 2-To piBHS - I1e BXiJHI JaHi (OKpIM IIIH KOTHPYBAaHHS, BiTHECCHUX
10 1-ro piBHS), AKi MOKHA CIIOCTEPIraTH JJisi aKTUBY YU 3000B's3aHHS, MPSMO a00
ornocepeKoBaHo. SKino akThuB a00 3000B'A3aHHA Ma€ BU3HAYEHUN (KOHTPAKTHUM )
CTPOK, TO BXIJHI IaH1 2-TO PIBHS MOBUHHI OyTH BIAKPUTHUMH MPOTITOM MPAKTUYHO
BCHOTO CTPOKY IIbOTO aKTUBY 4M 3000B'si3aHHA. J[0 BXITHMX JaHUX 2-TO PIBHA
HaJIeXKAaTh:

26



a) IHKM KOTHPYBAaHHS Ha MOJIOHI aKTHUBM YU 3000B'S3aHHS Ha aKTHUBHUX
pUHKaX;

0) LIHK KOTUPYBaHHS Ha 1ACHTWYHI a00 MOJI0HI aKTUBU YW 3000B'sI3aHHS Ha
pUHKaX, SKi HE € aKTUBHUMH;

B) BXIJHI JaHl, OKpIM LIIH KOTUPYBaHHS, Kl MOKHA CIIOCTEPIraTu JJjisl aKTUBY
9YH 3000B's13aHHS, HAPUKIIA;

-CTaBKM BIJICOTKA Ta KPHUBI JOXIAHOCTI, IO CIOCTEPIraloThCsl Ha 3BHUYAHUX
IHTEpBaJIaX KOTUPYBAHHS;

-JIOMyCTUMA 3MIHHICTb;

-KpEJIUTHI CIIPE/IH.

r') BXIJHI JAaH1, TIATBEPIKEHI PUHKOM.

Bxinni nani 3-ro piBHS - 1€ BXIJIHI JaHi JJIS aKTUBY 4M 3000B'SI3aHHS, SKUX
HEMA€ y BIIKPUTOMY JAOCTYMI. 3aKpUT1 BXIIHI JaH1 CJiJl BUKOPUCTOBYBATH MJIf
OI[IHKM CIIPaBEJIMBOI BApTOCTI, SIKIIO BUAMOBIAHUX BIAKPUTUX JAHUX HEMAE, IO
nepeadavyacTbcsi B CUTYallisIX, KOJIW JABUIBHICTD PHHKY JJII aKTHBY a0o
3000B's13aHHS HA JaTy OIlIHKU HEe3Ha4Ha, a0o ii B3arajii HeMae.

Metou OIlIHKH 3aCTOCOBYIOThCS MOCIIOBHO.

VYrpaBmiHCHKHIA MIEPCOHAN 3/IHCHIOE BUKITIOUHO OIIIHKH CIIPaBEIMBOT BApTOCT1
aKTHBIB Ta 3000B’sa3aHb, siIKi BuMararotbcds MCBO Ne 13, Ha KiHelb KOKHOTO
3BITHOTO MEPIoAYy.

HasBHiCTh MOpeUHHMX BXITHUX JAHUX Ta iXHS BITHOCHA Cy0’ €KTHBHICTH MOXKE
BIUTMHYTH Ha BUOIp BIATOBITHWX METOJIB OIIIHKM BapTocTi. Tak, BUXOIA4d 3
0COOJMBOCTEN I1HCTPYMEHTIB KalliTaly, SIKIi 3HaXOISIThCS Y CKJIaal aKTHBIB
Kommanii, mijg yac BU3HA4YEHHS iX CIIpaBeIJIMBOI BapTOCTI B OCHOBHOMY OYIyTh
BUKOPUCTOBYBATHUCS BX1JIH1 1aH1 3-T0 piBHA i€papxii.
3.4.0uinku ginancosux incmpymenmis

Kommnanis Bu3Hae ¢iHaHCOBUM akTHUB a00 (hiHAHCOBE 3000B'SI3aHHS Y 3BiTi IIPO
¢biHaHCOBUI CTaH TOAl 1 JMIIE TOMi, KOJMU CYO'€KT TOCIOJApIOBaHHS CTa€
CTOPOHOIO KOHTPAKTHHUX IMOJIOKEHB MO0 IIHOT0 IHCTPYMEHTA.

BignoBigao g0 m. 3 MC®3 Ne 9 Bu3HaHHA Ta, y BIANMOBIIHMX BHUIIAJKaX,
MPUMMHEHHS BU3HAHHS 3BUYAHOTO MPUAOAHHS a00 Mpoaxy (iHAHCOBUX aKTHBIB
3MIIACHIOETHCS, 3 BUKOPUCTAHHAM OOJIIKY 3a JaTOIO oreparliii abo 00Ky 3a JaToro
po3paxyHkiB. Kommanis oOpana MeTo ] BU3HAHHS 3a JaTOIO Omeparlii.

ChpaBeqimBa  BapTICTh  IHBECTHUIIIM, 10 AaKTUBHO O0OEpTalOThCS  Ha
opraHizoBaHux ()IHAHCOBUX pHHKAX, PO3PAXOBYETHCSI HA OCHOBI MOTOYHOT
PUHKOBOI BapTOCTI HAa MOMEHT 3aKpUTTA TOPriB HA 3BITHY AaTy. B iHmmxX
BUIAJKaX OIlIHKA CIPAaBEIJINBOI BApTOCTI TPYHTYETHCA HA CYIKCHHSIX IOJ0
nependavyBaHUX MalOYTHIX TPOIIOBUX MOTOKIB, ICHYIOUOT €EKOHOMIYHOT CHTYaITli,
PU3UKIB, BIACTHBUX PI3HUM (PIHAHCOBUM IHCTpyMEHTaM, Ta IHIMUX (PaKTOpiB 3
BpaxyBaHHsSIM BUMor MC®3 Ne 13 «O1iHka cipaBeyIMBOT BApTOCTD.

3.4.1.DiHaHCOBI AKTUBU
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Bianosigno no .4 MC®3 Ne 9 Komnanis kinacudikye (iHAHCOBI aKTUBHU SIK
Taki, 110 OLIHIOIOTHCS y MOJANIBIIOMY a00 32 aMOPTU30BAHOIO COOIBapTICTIO, a00
3a CIIpaBeIMBOIO BAPTICTIO HA OCHOB1 000X TaKUX YNHHUKIB:

a) Mojelnl OI3Hecy cy0'ekTa TOCIOAAPIOBAaHHS ISl YNpaBiIiHHA (PIHAHCOBUMU
aKTHBaMH; Ta

0) XapaKTepUCTUK KOHTPAKTHUX FPOLIOBUX IMOTOKIB (JIHAHCOBOTO aKTUBY.

@diHaHCOBHI AaKTHUB OIIHIOIOTh 3a aMOPTH30BAHOI COOIBApPTICTIO, SKIIO
BUKOHYIOTbCSI OOM/IB1 TaKl YMOBU:

a) aKTUB YTPUMYIOTh B MOJeNl Oi3HECy, MeTa SIKOi - YTPUMYBAaHHS aKTHBIB
337151 30UpaHHs KOHTPAKTHUX IPOIIOBUX ITOTOKIB;

0) KOHTpPAaKTHI yYMOBHM (PIHAHCOBOTO AaKTUBY IiependavyaroTh y IMEBHI JaTu
HAJXO/DKCHHS TPOIIOBUX ITOTOKIB, SIKi € JIMIIE IOTAIICHHSIM OCHOBHOI CyMHU Ta
CIIATOIO BiICOTKIB Ha HETOTAIlIeHy OCHOBHY CyMY.

B ycix iHmumx Bunaakax (piHAHCOBUI AaKTUB OI[IHIOIOTH 32 CHPaBEIJIUBOIO
BapTICTIO 3 BIIOOPAKEHHSM pE3yJbTaTy IMEPEOIIHKH Yy CKiIaal mpulOyTKy abo
30UTKY.

[HcTpyMeHTH KamiTany - 1e Oy/b-Ki KOHTPAKTH, SIK1 3aCBIAUYIOTh 3aJIHIIKOBY
YacTKy B aKTHBaX Cy0’€KTa TOCIIOJAPIOBAHHS ITiCIS BUPAaXyBaHHS BCiX HOTO
3000B’s13aHb.

Jlo IHCTpYMEHTIB KamiTalxy BIIHOCATHCS akiiii Ta mai (4acTKH) rocrnofapCcbKux
TOBapUCTB.

[HCTpYMEHTH KaliTaly BU3HAIOTHCS y 3BITi Mpo (HIHAHCOBUN CTaH TOJI 1 JIUIIIE
toni, komu KomrmaHis cTae CTOPOHOIO KOHTPAKTHHUX TMOJOXKEHb WIOJN0 IHX
IHCTPYMEHTIB.

IlepBicHa oIliHKa THCTPYMEHTIB KaIliTaly 3JIMCHIOETHCS 3a iX CIPABEIIMBOIO
BapTICTIO, KA 3a3BHWYail JOPIBHIOE I[iHI omeparlii, y Xoai Skoi OyB OTpUMaHHMA
aktuB. [IpoTe, fKIIO iCHYIOTH CBiIUEHHs, IO IiHA orepamii (mpumOaHHS) HE
BIJINIOBIJIa€ CHpPaBEUIMBIA BapTOCTI NMPHAOAHUX 1HCTPYMEHTIB KamiTainy, pI3HHULIS
BU3HAETHCA SIK MPUOYTOK (30MTOK) mpu TepBicHoMy Bu3HaHHI. [I[P Butpatu Ha
npuaOaHHs 1HCTPYMEHTIB KamiTajdy BHW3HAIOTBCS BHUTpaTaMud Tepiony 1 He
BKJIFOYAIOTHCS J0 MEPBICHOT CIIPABEAJIMBOI BAPTOCTI IHCTPYMEHTIB KamiTaiy.

[Tomanpima oIfiHKa IHCTPYMEHTIB KalliTaldy 37IHCHIOETHCS 3a CIPABEIIMBOIO
BapTICTIO HA JIaTy OI[IHKH.

PunkoBa BapticTh HanexHuX KommaHii IHCTpyMEHTIB KamiTaly OIIIHIOETHCS 32
odimiiHuM OIp’)KOBUM KypcOM OpraHizatopa TOPriB Ha JAaTy OIlIHKH. SIKIIo
THCTPYMEHTH KariTaxy MalTh 00Ir OUTBII SIK HA OJHOMY OpraHi3aTopi TOPriBi, TO
i 9ac pO3paxyHKYy BapTOCTI aKTHBIB TaKi IHCTPYMEHTH OIIIHIOIOTHCS 32 KypCOM
HAa OCHOBHOMY DPHHKY JUIsl IIbOTO 1HCTPYMEHTY Kamitamy abo, 3a BiJICYTHOCTI
OCHOBHOTO pHHKY, Ha HAUCHPUATIUBIIOMY pHHKY JJs Hboro. OiliHka
IHCTPYMEHTIB KalliTainy, M0 BXOISATh 1O CKJIaay aKTUBIB Ta MepeOyBarOTh y
O1p>)KOBOMY CIIMCKY OpraHi3aTopa TOPriBIi 1 MPU LOMY HE MalOTh BU3HAYEHOTO
OIp>)KOBOr0 KypCy Ha JaTy OI[IHKH, 3J1MCHIOETHCS 3a OCTaHHBOIO 0aJaHCOBOIO
BapTicTIO. SIKIIO € MmiACTaBM BBaxaTu, IM0 OajaHCOBAa BapTICTh CYTTEBO
BIIPI3HIETHCS BIJ CHOPaBeIMBOI, CIpaBEIMBa BapTICTh BHU3HAYAETHCS 3a
METOJMKOI0, BU3HAUYECHOIO 0CO00010, 110 3/1ICHIOE yrpaBiiHHA akTuBaMu Kommanii
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BIIMOBIAHO 10 TMPUUHATOT OOMIKOBOI MOMITUKHU. BigxuiieHHS MOXYTh OyTH
3yMOBJIEHI 3HAYHUMM 3MIHAMH y (DIHAHCOBOMY CTaHI €MITeHTa Ta/abo 3MiIHaMH
KOH IOHKTYPHU PUHKIB, Ha SIKUX €MITEHT MPOBAJAUTh AISUIbHICTH, @ TAKOXK 3MIHAMH Y
KOH IOHKTYp1 ()OHZ0BOT'O PUHKY.

CnpaBeqiBa BapTiCThb IHCTPYMEHTIB  KamiTaidy, II0 OOepTaroThCsd Ha
OpraHi30BaHUX PHUHKaX, OL[IHIOETHCA 32 MIHIMAJIbHUM CEpEJ OpPraHi3aTopiB TOPIiB
oQiIiiHUM OIpKOBUM KYpCOM, 1110 CKJIABCA Ha JaTy OLIHKHU (1-i1 piBeHb iepapxii).

CnpaBemyivBa BapTiCTh IHCTPYMEHTY KalliTaily, IOAO0 SIKOTO HE BCTAaHOBJICHUU
OIpOBUM KypC, OIIIHIOETBCA 3a MIHIMAJIbHOIO CEpeJl OpraHi3aToOpiB TOPTiB
Kpamiolw IIHOIW KYMiBJl TAKOTO IHCTPYMEHTY Ha J1aTy OLIHKM abo 3a BapTICTIO,
BCTAHOBJICHOIO HE3aJIC)KHUM OIIHIOBaYeM, SIKIIO aKTyaJIbHICTh TakKoi OLIHKH He
ripma 3a 30 kanenaapHux AHIB (1-# piBeHb i€papxii).

CnpaBeqinBa BapTiCTh 1HCTPYMEHTY KamiTaly, BH3HaueHa 3a |-M piBHEM
lepapxii, Hazanl Ha3uBaeThcs "pUHKOBAa BapTicTh". CropaBeasiiBa BapTICTh
IHCTPYMEHTIB Kallitaiay, 1o mnepe0yBaloTh y OIpKOBHX CIHCKaxX OpraHi3aTopiB
TOPTiBJII Ta BapTICTh SIKUX Ha JATy OI[IHKA HE MOXKe OyTH BHU3HAYEHA SIK PUHKOBA,
ajyie pUHKOBA BapTICTh BU3HAYCHA HA JIaTy, 110 MEPEAy€E 1aTi OL[IHKK HE OUIbIIEe HIXK
Ha 365 NHIB, TOPIBHIOE OCTAHHIM PUHKOBIM BapTOCTI (2-i piBEHb i€papxii).

OmiHka I1HCTPYMEHTIB KalliTady, II0 HE BKIIOYEHI J0 OIp)KOBUX CIIHCKIB
OpraHizaTtopiB TOPriBii, a0 y BUNAAKY BIICYTHOCTI pUHKOBOI BapTOCTI 32 OCTaHHI1
365 nuiB (3-if piBeHBb iepapXii), 37IMCHIOETHCS BIAMOBIIHO 10 I[IHU BHUKYITY,
BCTAHOBJICHOT PIIIEHHSAM 3arajbHUX 300piB  aKIIOHEpIB/y4aCHUKIB TaKOIO
€MITeHTY/TOBapUCTRA.

VY BuUmajgKy KOJMW ISl TAKOro IHCTPYMEHTY KamiTally HE BCTAHOBJIEHA IIiHA
BUKYITy, MOTrO OI[IHKa MOXe€ 31HCHIOBATHCS HE3aJeKHUM OIlIHIOBAaYEeM, SIKIIO
yuacTh KoMmasii B ibomy iHCTpyMeHTI € icToTHOIO (10% Ta Oinblie) Ta GamaHcoBa
BapTICTh TAKOTO 1HCTpyMEHTy ckiamae 10% Tta Ouiblne Bij 3arajbHOI0 YHCTOI
BapTocTi akTuBiB Kommanii. IIpy mpoMy BUTpaTH Ha TPOBEACHHS HE3aJIEKHOT
OI[IHKM HE TIOBMHHI TMEPEeBUITYBAaTH OYIKYBaHI BHUTOAW JUIsI JOCTOBIPHOTO
NPEJICTaBIICHHS CIIPaBEVIMBOI BAPTOCTI OILIHIOBAHOTO aKTUBY. SIKIIO yMOBU JUIs
3aJIyyeHHs HE3aJIe)KHOTO OI[IHIOBaya HE BUKOHYIOTHCS, TO CIpPaBeIJIMBa BapTICTh
TaKOTO IHCTPYMEHTY Ha JaTy OI[IHKH JIOPIBHIOE OAIaHCOBI BapTOCTI.

JIisi BU3HAYEHHS CIPaBEJIMBOI BAPTOCTI TUX IHCTPYMEHTIB KalliTajy, MO0
AKUX BIACYTHS 1H(GOpMAIlE TpPO PUHKOBI I[IHM 13 30BHINIHIX JDKEpET,
BUKOPHCTOBYIOTHCSI TaKi METOAMKH OIL[IHKH, SIK MOJI€Tb JUCKOHTYBAaHHS I'POIIOBUX
MOTOKIB, OI[IHOYHI MOJIENI, 10 0a3y0ThCS HA JJAHWUX MPO OCTAHHI YTOJId, 3MIMCHEH]
MDX HETIOB’SI3aHUMHU CTOPOHAMH, Ta aHami3 (iHaHCOBOI iH(GOpMAaIIil Mpo 00’ €KTH
IHBECTYBaHHS, AHANITHYHI TPOLEAYypHU MO OIHIII Oe3MepepBHOCTI AISUTHHOCTI
00’€KTiB IHBECTYBaHHS, 3pO0JIEH] YIPaBIIHCHKUM MEPCOHATIOM IHUX MiJIMPHUEMCTB,
MOPIBHSHHSA BapTOCTI aKTUBIB IUX MIAMPUEMCTB HA MOYATOK Ta KiHELb 3BITHOTO
nepiogy. ILli MeToaukM BUKOPUCTOBYE [l OLIHKK CIPaBeIJIUBOI BapTOCTI
YIIOBHOBa)K€HOIO 0co00r0 KomIaHii, SKIIO € MiJicTaBd BBakaTH, 110 OajgaHCOBa
BApTICTh CYTTEBO BIIPI3HAETHCS BiJ CHPABEIIMBOI BAPTOCTI. BinXuiaeHHs MOXKYTh
OyTM 3yMOBJIEHI 3HAYHMUMHU 3MIHAaMH Yy (IHAHCOBOMY CTaHI E€MITEHTa
KOPIOPATUBHUX TMpaB Ta/ab0 3MIHAMH KOH IOHKTYPU PHUHKIB, Ha SIKMX EMITEHT
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3MIACHIOE CBOIO AISUIBHICTB, @ TAKOX 3MIHAMU y KOH IOHKTYpP1 (POHJIOBOTO PUHKY.
SIKI10 TaKuX MIJCTaB HE BUSIBJICHO, Ta BAPTICTh aKTUBIB 00’ €KTIB 1HBECTYBaHHS Ha
MOYaTOK Ta KIHEIb 3BITHOrO MEPioy 3MEHIIMIach He Oulble HiX Ha 10 BIICOTKIB,
TO € MIJCTaBU BBAXKaTH CIPABEJIMBY BapTICTh JIAHUX IHCTPYMEHTIB KamiTaldy Ha
piBHI1 OaaHCOBOI BapTOCTI.

[Ipu upomy, 3rigo m. 89 MC®D3 Ne 13 Cy0O'ekT rocmnomaproBaHHs Mae
chopMyBaTH 3aKpUTI BXIJHI JaHl, KOPUCTYIOUMCh HAWKpaIIOK 1HPOpMaLi€o,
HAsBHOIO 3a JaHUX OOCTaBUH, sIKa MOXE BKIIOYAaTH BIIACHI JlaHl Cy0’€KTa
rocrnojaproBaHHs. Y mpoueci (GopmMyBaHHS 3aKpUTHX BXIJHUX JaHUX CYO'€KT
roCroJiapioBaHHsl MOXE pO3MOoYaTHh 31 CBOIX BJIACHUX JAaHMX, ajieé BIH Mae
CKOpHMI'yBaTH JaHi, SIKIO JOCTYIHA Y PO3YMHHUX MeXax iH(opMalis CBITYUTH PO
T€, IO 1HIII YYaCHUKUA PUHKY BUKOPHUCTAIU O 1HIII J1aHi a00 '€KT rOCHOJapIOBaHHS
Ma€ MOCh OCOOJIMBE, YOro HEMa€ y IHIIMX YYaCHUKIB PUHKY (HAIPHUKIIA],
IpUTAMaHHY cy0'eKTOBI rOCIOaprOBaHHSA CUHEDTIIO). Cy0'exTOBI1
roCrofiapioBaHHsl HE MOTPIOHO MOKJIaAaTH BUYEPIHUX 3yCUJIb, 00 OTpUMATH
iHbopMaIlilo Npo  NPUMYHIEHHS  y4YacHUKIB  puHKy. Ilporte, cyO'exr
roCrofiapioBaHHsl Ma€ B3STH JIO0 yBard BCIO 1H(OpMalil0 Mpo MNPUITYHICHHS
YYaCHUKIB PUHKY, SIKI MOJKHA JIOCTATHBO JIETKO OTPUMATH. 3aKpHTI BXIIHI JaHI,
chopmoBaHi y cnocid, ONMMCcaHuil BUIIE, BBAXKAIOTHCS MPUIYIICHHIMHU YYaCHHUKIB
PUHKY Ta BIAMOBIIAIOTH METI OLIIHKU CIIPaBEJIMBOT BAPTOCTI.

CnpapeyiiBa BapTICTh 1HCTPYMEHTY KaImiTaiy, 10 CKJIQJA€ThCs 3 akIliid, o0ir
AKUX 3yMMHEHO, a00 MaiB (YaCTOK) TOBApUCTB, IIOA0 SIKUX PO3M0YAaTO HPOLERYpPY
0aHKPOTCTBA, IOPIBHIOE HYJIIO.

3.4.2. Knacudikaitist ¢piHaHCOBUX aKTUBIB

IIpu mepBicHOMY BHU3HAHHI (PiHAHCOB1 aKTUBHU KJIACH(IKYIOThCS SIK (piHAHCOBI
aKTUBH, SIKI OIHIOIOTHCS 3a aMoptuzoBaHowo BapTicTio (AC), cmpaBemIUBOIO
BapTICTIO, IO 3MIHIOEThCA dYepe3 iHmmK cykymaud goxin (FVOCI) a6o
CIpaBeUIMBOIO BapTICTIO, IO 3MIHIOEThCS Yepe3 mpuoOyTok abo 30murok (FVTPL),
BIZIMOBiIIHO. Yci (iHAHCOBI aKTHBH CIIOYATKY BH3HAIOTHCS 3a CIIPABEIIUBOIO
BapTICTIO TUIIOC, SKIIO (piHAHCOBI aKTUBU HE BiIOOPa)KAIOTHCS 3a CIPABEIJIUBOIO
BapTICTIO Yepe3 MpuOYTOK abo 30WUTKH, BUTpPATH Ha MPOBEACHHS Omeparlii, 1o
BITHOCATHCSA 10 mpuadaHHs (iHaHcoBoro aktuBy. CrpaBeniauBa BapTiCTh IPH
MEePBICHOMY BU3HAHH1 HaWKpaIlle MiATBEPIKYETHCS I[IHOKO YTOIH.

Kommnanis knacudikye ¢hiHaHCOBI aKTHBH SK Taki, IO HaJajll OLIHIOIOTHCS 32
aMOPTU30BAHOIO COOIBAPTICTIO, CIIPABEIJIMBOIO BAPTICTIO YEPE3 IHIIMI CYKYMHHMA
noxig abo crpaBeTMBOIO BapTICTIO Yepe3 MpUOYTOK abo 30UTOK, HA OCHOBI 000X
TaKUX KPUTEPIiB:

(a) Oi3HEec-Mozeni cy0'ekTa TOCMOAAPIOBAHHSA 3 YIpaBIiHHSA (piHAHCOBUMU
aKTUBAaMH; Ta

(0) ycTaHOBJIIEHUMHU JIOTOBOPOM XapaKTEPUCTUKAMHU TPOIIOBUX MOTOKIB 3a
(h1HaHCOBUM aKTHUBOM.

biznec-monensy BimoOpaxae croci0, y sikuii KomnaHis ynpasisie akTUBaMH 3
METOI0 OTPUMAaHHSI TPOIIOBUX IOTOKIB: YM € METOH KOMIaHii (1) BHUKIIOYHO
OTpUMAaHHS TepeAdaYeHUuX JOrOBOPOM TI'PONIOBUX TIOTOKIB BiJl aKTHUBIB
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(«yTpUMaHHsS aKTUBIB /JI1 OTPUMAHHS TNeperdadyeHUuX JOTOBOPOM TIPOIIOBHX
MOTOKIBY»), ab0 (i1) OTpUMaHHS MepeadadyeHuX JOrOBOPOM TI'POLIOBUX MOTOKIB 1
I'POIIOBHUX IMOTOKIB, SIKI BUHUKAIOTh y PE3YyJbTaTl MPOJAXy AKTUBIB («yTpPUMaHHS
aKTUBIB i1 OTpUMaHHS mepeadayeHuX JOrOBOPOM TIPOIIOBHX IMOTOKIB 1
MPOJaxy»), ad0 SKILIO HE 3aCTOCOBYETHCSA HI MYHKT (1), HI MyHKT (1i), iHAHCOBI
AKTUBM BIJHOCSTBHCSA Yy KaTEropilo «IHIIMX» OI3HEC-MOJEeNe Ta OLIHIOIOTHCA 3a
CIPaBEJIMBOIO BAPTICTIO Yepe3 MPUOYTOK YU 30UTOK.

bizHec-Moneny BHU3HAuYa€ThbCs MJi TPYNHM akTUBIB (Ha PiBHI mopTdens) Ha
OCHOBI BCIX BIJAIMOBIIHUX J0Ka31B AISUIBHOCTI, siky KoMmaHis Mae HaMip 311MCHUTH
IUI TOCSITHEHHS IUTi, BCTAHOBJIEHOI ISl TIOPTQENs, HAsBHOTO Ha JaTy OIIHKH.
®daxkropu, ski KomnaHis BpaxoBye IpH BHU3HA4YE€HH1 O13HEC-MOJENi, BKIIOYAIOTh
METy 1 CKJaJ mopTdess, MUHYJIUN JIOCBIJ OTPUMAaHHS TPOIIOBUX IOTOKIB IO
BIJIMOBIIHUX aKTUBAX, MIAXOAW JO OI[IHKK Ta YMPABIIHHSA PU3UKAMHU, METOJHU
OI[IHKH JIOXOJIHOCT1 aKTUBIB Ta CXEMY BUILIAT KEPIBHUKAM.

[Ipu ouiHli cnpaBeaInBOi BapTOCTi (HIHAHCOBUX AaKTHUBIB YINPaBIiIHCHKUHN
NEpPCOHAJ 3aCTOCOBYE METOJIM OI[IHKM BapTOCTI, SIK1 BIJIMOB1Ial0OTh 0OCTaBUHAM Ta
Ui SKHX € JIOCTaTHhO JaHWX, 1100 OIIIHUTH CHpaBeIJIMBY BapTICTh,
MaKCHMI3yl0Yd BHUKOPUCTAHHS JOPEYHHMX BIAKPUTUX JAHUX Ta MIHIMI3YIOUH
BUKOPHUCTAHHS 3aKPUTHX BXITHUX AaHUX.TOMY /I OIIHKHM CIPaBEIJIMBOI BAPTOCTI
¢inancoBoro akthBa KomrmaHiss BHUBYAa€ 3MIHU EKOHOMIYHOTO CEpEIOBMINA B
VYkpaidi 3 MOMEHTY Npua0aHHsS aKTHBa IO TEMEPIlIHIN Yac, aHali3ye HaIIHHICTh
KOMIIaHIi-eMITeHTa BUKOPUCTOBYIOUH [JIsl IIbOTO JOCTYIHI JpKepesa, Halpukiaj,
cucrema YouControl — onnaitH - cepBic mepeBipKd KOMIIAHIH, IHIINX BIAKPHTHX
JDKepes, a TaKoXX MpuiMae 10 yBarkm XapaKTepUCTUKH aKTHBa MiJIPHEMCTBA-
eMITeHTa, TOOTO #oro GI3UYHHUI cTaH (HEYIIKOKEHICTh 00'€KTa, IIJTICHICTh HE
MOpYyIIieHa) Ta MICIIe pO3TallyBaHHs, sl (iHAHCYBaHHSA KOTPOTro OyiIM €MITOBaH1
I[IHHI MMarnepH.

3MiHM B oOIiHII akTuBiB KoMmmaHis BIIHOCHUTH HA PaxyHOK MNPUOYTKY abo
30MTKY y BIATIOBITHOMY TIEpioi.

Ha o6amanci cranom Ha 31 rpyans 2023 p. KommnaHis BpaxoBye HaCTYIHI
(biHAHCOBI aKTHBH, a caMe J0JIbOBI (PIHAHCOBI IHCTPYMEHTHU: BHECKHU JI0 CTATyTHHUX
KaImiTalmiB IHIMUX CYO €KTIB TocmojapioBaHHs (ToBapuctBa [ 00OMEXKEHOIO
BiIMOBIAANBHICTIO). KoMnaHi€o mpuitHATe pimieHHs Kiacu(iKyBaTH 11 aKTUBH SIK
J0NbOBUM (DIHAHCOBHM aKTUB, IO OOJIKOBYETHCS 3a CIPABEJIMBOIO BapTICTIO,
3MIHM SIKOT BiTOOpakaroThCs y 3BiTi MPO MpUOYTOK 3a 30UTOK.

JIJist OIIHKY CIIpaBeIMBOI BAPTOCTI i€l rpymu ()iHAHCOBUX aKTHBIB CTAHOM Ha
31 rpyaas 2023 p. ynpaBIiHCHKUN TEPCOHAT TOCTIIOBHO 3aCTOCOBYBAaB BXIITHI
naHi TppoxX piBHIB. Llg rpyma akTtuBiB He mepeOyBae y OIp)KOBOMY CHHCKY Ta
BUTLHOMY PHUHKOBOMY 00iry, Tomy Kommadisi BHKOpHCTOBYBajia 3aKpWTiI BXIIHI
naHi 3-To piBHA i€papxii.
3.4.3.1IpunuHeHHs BU3HAHHS (D IHAHCOBOTO AKTUBY

Kommanis nepenae ¢hiHaHCOBHUI aKTUB TO/I1 1 JIMIIIE TOM1, KOJU BiH:

a) nepejae KOHTPAKTHI IpaBa Ha OJIEPXKAHHS TPOIIOBUX MOTOKIB ()iHAHCOBOTO
aKTHUBY; a00
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0) 30epirae KOHTpPaKTHI IpaBa Ha OTPUMAaHHS T'POLIOBUX MOTOKIB ()IHAHCOBOI'O
aKTHUBY, ajie Oepe Ha ce0e KOHTpaKTHE 3000B'A3aHHS CIUIATUTU TPOIIOBI MOTOKHU
OHOMY a00 KUIBKOM OJIEpKyBauaMm 3a YroJiOlo, sIKa BIJANOBIJAE YyMOBaM,
HaBEJACHUM HUXKYE.

Sxumo Komnanis 30epirae KOHTpakTHI IpaBa Ha OJ€paHHS IPOIIOBUX IMOTOKIB
Bil (pIHAHCOBOTrO aKTUBY («IEPBICHUM aKTUBY»), aje Oepe Ha ce0e KOHTpPaKTHE
3000B'sI3aHHS CIUIATUTU LI TPOIIOBI TMOTOKH OJHOMY a00 KUIBKOM cCyO'eKTam
rocroJiaproBaHHs («KIHIIEBUM OJiep>KyBauam»), To KomraHis po3risjae onepariro
4K Tmepenady (IHaHCOBOTO AKTUBY TOJ1 1 JIMIIE TOJI, KOJIM BHUKOHYIOTHCS BC1 3
HaBEJICHUX J1aJll YMOB:

a) cy0'eKT rocroJaproBaHHs HE Ma€ 3000B'S3aHHS CIUIATUTH CYMHU KIHIIEBUM
oJlepKyBauaM, JIOKA BIH HE OTPUMA€E €KBIBAJIEHTHI CyMH BiJ] MEPBICHOIO AKTHUBY.
KopoTkocTpokoBi aBaHcH Cy0'€kTa TOCHOJApIOBaHHS 13 TMPaBOM IOBHOTO
BiJIIIKOJyBaHHS TIO3MYEHOI CYMH IITIOC HapaxoBaHi BiJICOTKH 3a PHUHKOBHUMH
CTaBKaMH HE MOPYIIYIOTH I1i€i yMOBH;

0) yMOBHU KOHTPAKTy Mo Mepeaady 3a00pOHSIOTh Cy0'€éKTOBI TOCIIOapIOBaAHHS
npoaaBati ab0 HAJABaTH Yy 3acCTaBy IMEPBICHUN aKTHUB, OKPIM HaJaHHS KiHIIEBHM
oJiep>KyBauaM sIK 3a0e3rneueHHs 3000B'13aHHS CIUIATUTH TPOIIOBI MOTOKH;

B) CyO'eKT rocrmoJiapioBaHHs Mae 3000B'sI3aHHS Tepenatd Oylb-sKi T'POIIOBI
NOTOKH, SIKI BIH OTPUMYE BiI IMEHI KIHIEBUX OJEpXKyBauiB, 0e€3 CyTTEBOI
3arpuMkn. KpiMm Toro, cy0'eKT rocromapioBaHHS HE Mae€ IpaBa IOBTOPHO
1HBECTYBATH TaKi I'POIIOBI MOTOKH, 32 BUHATKOM 1HBECTHUIIIN Y TPOIIOBI KOIITH a0
€KBIBAJICHTH TPOIIOBUX KomTiB (sk Bu3HaueHO B MCBO Ne 7 «3Bitm mpo pyx
IPOIIOBUX KOINTIBY») MPOTATOM KOPOTKOTO TIepioAy pO3paxyHKIB BiA JaTu
OTpUMaHHS  KOIITIB JI0O JaTH HEOOXIMHOro TIepepaxyBaHHA  KIHIIEBUM
oJiep)KyBauaM, IPUYOMY BiJICOTOK, 3apOOJICHHM 3a TaKUMU IHBECTHIIISIMHU, TaKOXK
NEPEePaxOBYETHCS KIHIIEBUM OJIEpKyBadaM.

3.4.4.®dinaHCcOBI 30008 ’si3aHHS

Kommnanis knacudikye Bci ¢hiHaHCOBI 3000B'13aHHS SK TaKi, 0 Y MOJATIBIIOMY
OIIHIOIOTHCSI 332 aMOPTHU30BAaHOIO COOIBAPTICTIO, KOPHCTYIOUHUCHh METOIOM
e(hEeKTUBHOTO BiJICOTKA, 32 BUHSITKOM TaKHX:

a) (iHaHcoB1 3000B'sS3aHHS 3a CIIPABEJIMBOIO BAPTICTIO 3 BigOOpaKeHHSIM
pE3yNbTaTy MEPEoIiHKU y TpuOyTKY a00 30uTKy. Taki 3000B'a3aHHS, B TOMY YHCITi
MoXimHI (iHAHCOBI 1HCTPYMEHTH, SKI € 3000BSI3aHHAMH, Yy TOJATBIIOMY
OIIIHIOIOTHCS 3a CIPABEIJIMBOIO BapPTICTIO;

0) (dinaHcoB1 3000B'sI3aHHS, 10 BUHHUKAIOTH, KOJM Tiepenada (HiHAHCOBOTO
aKTUBY HE BIAMNOBIMa€ KPUTEPISIM IS TNPUIMHEHHS BHU3HAHHSA a00 KoM
3aCTOCOBYETHCS IMIIX1J] TIOJAJBINOT y4acTi;

B) KOHTPaKTH ()iHAHCOBOI rapaHTii;

r) 3000B's3aHHS HaJaTH TMO3UKY 3a BIJACOTKOBOIO CTABKOIO, HUXKYOIO HIXK
PUHKOBA.

Kommanis Bu3Havae ¢iHaHCOBE 3000B'SI3aHHS 3a CHPABEIJIMBOIO BapTICTIO 3
BiIOOpaXeHHSIM Ppe3yJIbTaTy MEPEOLIHKH Yy MNpUOYTKYy abo 30UTKY, KOJU IpHU
MEPBICHOMY BU3HAHHI HECKACOBHO MPU3HAYUTH (PIHAHCOBE 3000B'A3aHHS SIK TaKe,
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IO OLIHIOETHCS 3a CHPABEMJIMBOIO BApTICTIO 3 BIIOOPAKEHHSM pE3yJbTaTy
MEPEOIIHKHN y TPUOYTKY a00 30UTKY, a00 AKIIO pe3yIbTaTOM TaKOr0 MPU3HAUYCHHS
€ JopeyuHima iHdopmallisi, OCKIIbKH abo:

a) BOHO yCYBa€ YU 3HAYHO 3MEHIILYE HEY3IOJP)KEHICTh OLIHKH YM BU3HAHHS, 11O
B IHIIOMY BUIMAJKy BUHUKAE BHACIIJIOK OL[IHIOBAaHHS aKTHBIB a00 3000B'sI3aHb YU
BU3HaHHS NpUOYTKiB a00 30UTKIB 32 HUMHU Ha PI3HUX OCHOBaX; a00

0) ympaBiiHHS Tpynor (iHaHCOBUX 3000B's13aHb a00 (H)IHAHCOBUX AKTHBIB Ta
¢biHaHCOBUX 3000B'A3aHb Ta OIlIHKA iX IMOKA3HUKIB 3/IMCHIOETHCS HA OCHOBI
CIPaBEJIMBOI BapTOCTi, BIAMOBIAHO JO 3aJI0KYMEHTOBAHOI CTpaTerii ympaBlliHHS
puzukamMu abo0 1HBECTUIIIMHOIO CTpareri€lo, 1 iHdopmalis Npo TakKy TIpyIy
HAJA€TbCsl IS BHYTPIIIHBOTO BHUKOPHUCTAHHA Ha 1[I OCHOBI BHILOMY
yIPaBIiHCHKOMY MEPCOHAIOBI.

Kommnanis mnpuiiHsana pilieHHs OIiHIOBaTH (IHAHCOBI 3000B'sI3aHHA 34
CIpPaBeJIMBOI0  BapTICTIO, OKPIM THUX, SKI TIOBUHHI OOJIKOBYBaTucsi 3a
aMOPTU30BAHOIO BapTICTIO.

Komnaniss Buiydae ¢inancoBe 3000B'si3aHHa (a00 YacTuHy (HIHAHCOBOTO
3000B's13aHHS) 31 CBOTO 3BITY Mpo (HIHAHCOBUU CTAaH TOJI 1 JIMIIE TOJI, KOJU HOTO
noramaroTb, TOOTO KOJIM 3000B'SI3aHHS, BU3HAYEHE Yy KOHTPAKTI, BUKOHAHO,
aHyJIbOBaHO ab0 CTPOK MOTO Jii 3aKIHYYEThCSI.

3.4.5.Cy/oKEHHSL  10JI0  OYIKYBAaHHUX  TEPMIHIB  yTpuUMaHHs  (iHAaHCOBUX
IHCTPYMEHTIB

VYTpaBiniHCHKHUM MEpCOHAT 3aCTOCOBYE MpodeciiiHe CyIKEeHHS 00 TEPMIHIB
yTpuMaHHs (piHaHCOBHX 1HCTpyMEHTIB. [IpodeciiiHe Cy/KeHHs 3a UM MUTAHHIM
IPYHTYETHCS Ha OIlIHII pU3UKIB (PIHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI i
auHaMini Ta iHmuX ¢gakropax. [Ipore iCHYIOTh HEBU3HAYECHOCTI, SIKI MOXKYTh OyTH
OB’ s13aH1 3 MPHU3YINUHECHHSAM OOITYy IIIHHHUX MarepiB abo OaHKPYTCTBOM 00’ €KTY
IHBECTYBaHHS, 10 HE € IMJAKOHTPOJbHUM YIPaBIIHCHBKOMY TEPCOHATY 1 MOXE
CYTTEBO BIUTMHYTH Ha OIiHKY (piHAHCOBHX 1HCTPYMECHTIB.

3.4.6.CyKeHHS 1I10J10 3MiH CIIpaBe/UIMBOI BApTOCTI (hiHAHCOBUX aKTHUBIB

VYupaBniacekuii nepcoHan Kommanii BBakae, 1m0 OOJIKOBI OIIHKKA Ta
MPUIYIIEHHS, SKIi MalOTh CTOCYHOK JI0 OIlIHKH (DIHAHCOBHX I1HCTPYMEHTIB, €
PUHKOBI KOTHPYBaHHS HE JOCTYMHI, € KIIOYOBUM JKEPEIOM HEBHU3HAYECHOCTI
OIIIHOK, TOMY IIIO:

-BOHH 3 BHCOKHM CTYNEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy,
OCKLTHKH OI[IHKH 0a3yIOThCSl Ha MPUITYIICHHSIX YIPaBIiHCHKOTO MEPCOHAITY MO0
BIJICOTKOBHX CTaBOK, BOJATHJIBHOCTI, 3MIH BaJIIOTHHX KypCiB, TOKa3HUKIB
KPEJIUTOCTIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb IIij] 9aC OIIHKU 1HCTPYMEHTIB,
a TaKOX Crenu(IIHIX 0COOTMBOCTEH ONepallii;

-BIUIMB 3MIHU B OI[IHKaX Ha aKTHUBH, Kl BiAoOpaxxeHi B 3BiTI Mpo (HiHAHCOBUH
CTaH, MOXe OyTHU 3HAYHUM.

AxOu  ynpasniHcbkuit  mepcoHan — KommnaHii  BUKOpPUCTOBYBajIO  1HIII
MPUMYIIEHHS! 1I0JI0 BIICOTKOBUX CTABOK, BOJIATHIILHOCTI, KypCciB OOMIHY BaJIIOT,
KPEJIUTHOTO PEUTUHTY KOHTpAreHta, nath opepTH 1 KOPUTYBaHb IIiJl Yac OLIHKHU
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IHCTPYMEHTIB, Oulblia a00 MeHIIa 3MIHA B OLIHII BapTOCTI (PIHAHCOBUX
IHCTPYMEHTIB y pa3i BIICYTHOCTI PUHKOBUX KOTHUPYBaHb Mayia O ICTOTHUM BIUIUB
Ha BijoOpakeHu# y (piHaHCOBIH 3BITHOCTI YUCTHI NPUOYTOK Ta 30UTOK.

BukopucrtaHHs pi3HUX MapKETUHIOBUX HPUMYLIEHb Ta/ab00 METOMAIB OL[IHKH
TaKO0 MO>K€ MaTH 3HaYHUU BIIMB Ha nepeadadyBaHy CIPaBEJIMBY BapTiCTh.

CnpaBeqyiuBy BapTiCTh Ae0ITOPCHKOT Ta KpPEIUTOPCHKOiI 3a00pProBaHOCTI, a
TaKOXK 1HBECTHI[IH, JOCTYIMHUX JJI MPOJIaXy, HEMOXJIMBO BU3ZHAYUTHU JTOCTOBIPHO,
OCKLUIbKM HEMA€ PUHKOBOTO KOTUPYBAHHS ITUX AKTHUBIB.

VYnopasnincekuil nepconan Kommanii BBakae, 110 HaBeJEHI PO3KPUTTS ILIOAO
3aCTOCYBaHHS CIIPaBEIJIMBOI BApPTOCTI € JIOCTATHIMHU, 1 HE BBaXKae, IO 3a MEKaMu
¢biHaHCOBOT 3BITHOCTI 3alMIIUIAch Oyab-fka CcyTTeBa 1H(oOpMaIlis 11070
3aCTOCYBaHHSl CIPABEAJIMBOI BapTOCTI, sIKA& MOXe€ OyTH KOPUCHOIO ISt
KOpHCTYBauiB (JiIHAHCOBOT 3BITHOCTI.

Po3ymitoun BaXJIMBICTh BUKOPUCTAHHS OOJIKOBUX OIIHOK Ta MPHUITYIIEHb 1010
CIIpaBeIJIMBOI BapTOCTI (PIHAHCOBUX AKTHUBIB B pa3i BIACYTHOCTI BXITHUX JaHUX
IOJI0 CHpaBeJIUBOI BapTOCTI MEPUIOTrO pIBHA, YNPABIIHCHKUNA TMEpCOHANT
Komnanii miaHye BUKOPHUCTOBYBAaTH OIIIHKKA Ta CYJDKEHHsI, sIKI 0a3ylOThCs Ha
npodeciiiHiii koMreTeHIlli npaniBHukiB KoMmanii, 70CBiAl Ta MUHYJIUX TOAIAX, a
TaKOXX 3 BUKOPUCTAHHSIM PO3PaxXyHKIB Ta MOjieiell BapTOCTI (PIHAHCOBUX aKTHBIB.
3amydyeHHS  30BHINIHIX  E€KCIEPTHUX  OIIHOK IMOAO0 TakKuX  (PIHAHCOBUX
IHCTPYMEHTIB, JIe OIlIHKa, sika 0a3yeTbcsi Ha NMpodeciiiHiil KOMITETeHIIl1, T0CBiIl Ta
pO3paxyHKax € HEIOCTAaTHbOIO, BHUPINIYETHCS MO KOXXHOMY BHUIY (IHAaHCOBHUX
THCTPYMEHTIB OKPEMO.

3.4.7.Cy/KeHHS I0J10 BUSIBJICHHS 03HAK 3HEIIIHEHHS aKTHBIB

BigHocHO (hiHAaHCOBUX aKTHUBIB, SIKI OIIIHIOIOTHCS 32 aMOPTHU30BAHOIO BAPTICTIO,
Kommnanis Ha maty BHHUKHEHHS (DiHAHCOBHMX aKTHBIB Ta Ha KOXXKHY 3BITHY JaTy
BU3HAUYA€ PIBEHb KPEIUTHOTO PUBHKY.

Kommnanis Bu3Hae pesepB Iij 30MTKHA JUIS OUIKYBAaHUX KPEIUTHUX 30UTKIB 3a
(hiHAaHCOBUMU aKTHUBAMH, SIK1 OI[IHIOIOTHCS 32 aMOPTHU30BAHOKO BApTICTIO, Y PO3MIpi
OUIKYBaHMX KPEAUTHUX 30WUTKIB 3a BeCh CTPOK il (hIHAHCOBOTO aKTUBY (TIpH
3HAYHOMY  30UIBIIEHHI  KPEAUTHOTO  PHU3UKY/IJISI  KPEIUTHO-3HEIIHEHHX
(dbiHAaHCOBUX aKTUBIB) a00 12-MiCSYHUMU OUIKYBAaHHUMH KPEAUTHUMH 30UTKaMU (y
pa3i He3HAYHOTO 3POCTaHHS KPEUTHOTO PU3UKY).

3a3Bryail OUIKY€EThCS, IO OYIKYBaH1 KPEAUTHI 30UTKH 32 BECh CTPOK Jii MatOTh
OyTH BHW3HAHI O TOrO, SK (PIHAHCOBHWM IHCTPYMEHT CTaHE MPOCTPOYCHHH. Sk
MPaBWIO, KPEAUTHUW PHU3UK 3HAYHO 3pOCTAE€ IIe 10 TOro, sk (hiHAHCOBHIA
IHCTPYMEHT CTaHe MPOCTPOYEHUM a0 Oyae MOMIUEHO 1HII YMHHUKHU 3aTPUMKH
IJIaTeXiB, MO € chenudIYHUMHU JUIS MOo3WYaibHUKa, (HANMpHUKIad, 3T1HCHCHHS
Moaudikairii abo pecTpyKTypu3ariii).

Kpenutauii pu3uk 3a (GiHAHCOBUM IHCTPYMEHTOM BBa)KA€THCS HU3BKHUM, SKIIIO
(d1HaHCOBUI IHCTPYMEHT Ma€ HU3BKUW PU3MK HAcTaHHSA AePONTY, MO3UYAIbHUK
Ma€ TMOTYXHIA TMOTEHI1aJl BUKOHYBAaTH CBOI JOrOBipHI 3000B'SI3aHHS 1100
IPOLIOBUX MOTOKIB Y KOPOTKOCTPOKOBIM MEPCHEKTHBI, a HECNPHUATIMBI 3MIHH B
€KOHOMIYHHUX 1 IUTOBUX YMOBAaX Yy JJOBFOCTPOKOBIN MEPCIEKTUBI MOXKYTh |3HU3UTH,
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ane He OOOB’SA3KOBO 3/ATHICTh IMO3WYalbHUKAa BHUKOHYBATH CBOi 3000B'SI3aHHS
I10J10 IOTOBIPHUX T'POIIOBUX MOTOKIB.

@DiHaHCOBI 1HCTPYMEHTH HE BBAXAlOThCS TAaKUMH, 110 MalOTh HU3BKUU
KPEIUTHUI PU3UK JIMILIE HA I1JICTaB1 TOTO, 110 PU3UK A€(POITY 32 HUMU € HIKYUM,
HIXK pu3uK AedonTy 3a IHIUMU (piHAaHCOBUMH 1HCTpyMeHTaMu KommaHii abo Hixk
KPEIUTHUI pU3UK IOPUCIUKILIT, B sikii KomMnaHis 3/11HCHIOE TISTIbHICTb.

OuikyBaHi KpeIuTHI 30UTKH 32 BECb CTPOK J1i HE BU3HAIOThCA 32 (DIHAHCOBUM
IHCTPYMEHTOM MPOCTO Ha MIiJCTaBl TOro, IO BIH BBa)KaBCS IHCTPYMEHTOM 13
HU3BKUM KPEIWTHUM PU3MKOM Yy TONEPEIHbOMY 3BITHOMY TeEpioli, ane He
BBAXKAETHCS TAKMM CTAHOM Ha 3BITHY J1aTy. Y TakoMy Bumnajaky Kommnanis 3'icoBye,
Yyl Maji0 MICLIe€ 3HAayHEe 3POCTAaHHS KPEIUTHOTO PU3UKY 3 MOMEHTY MEPBICHOTO
BU3HAHHS, a OTKE YW TOCTana MmoTpeda y BU3HAHHI OUYIKYBAHMX KPEIUTHUX
30UTKIB 32 BECh CTPOK Ali.

OuikyBaHi KpeuTHI 30UTKH BA0OpakaroTh BiacH1 ouikyBaHHs KommaHii mono
KPEJIUTHUX 30MUTKIB.

Ha nary cranom Ha KiHelb 3BITHOTO poky KommaHnis mpoBOIUTH aHami3
ne6ITOpchKoi 3a00PrOBaHOCTI, 1HINOT JeOITOPCHhKOI 3a00proBaHOCTI Ta IHIIUX
aKTUBIB HAa TPEJAMET HAABHOCTI O3HAK iX 3HEI[IHEHHs. 30UTOK BiJ 3HEI[IHEHHSI
BU3HAETHCS BHUXOISYM 3 BIACHOTO MPOQPECITHOrO CY/HKEHHS YIPaBIIHCHKOTO
NepcoHaay 3a HasBHOCTI 00 €KTMBHUX JaHMUX, IO CBIiI4aTh MPO 3MEHIICHHS
nepeadavyBaHUX MaHOyTHIX TPOIIOBUX MOTOKIB 3a JIAHMM aKTHBOM Y PE3yJIbTari
oJiHi€T 200 KUTBKOX MOJI1H, 110 BiIOYJIKCS TICIs BU3HAHHS aKTHUBY.

3.5.3menuwenns kopuchocmi HeiHaHCcOBUX aKMUBIE

Ha xoxny 3BiTHy aaty KomnaHis BU3Hadae, 4 ICHYIOTh O3HaKU MOKIIMBOTO
3MEHIIIEHHS KOPUCHOCT1 aKTUBY. SKIIO Taki O3HAKH ICHYIOTh, a00 SKIIO0 HEOOX1THO
BUKOHATH IIOPIYHE TECTYBaHHS aKTHBY Ha 3MEHIICHHS KopucHOCTi, KommaHis
3MIMCHIOE OIIHKY CYMH OYiKYBaHOTO BiAIMIKOAYBaHHS akTHBY. CyMa O4YiKyBaHOTO
BIJITKOJTYBaHHS aKTHUBY - Il¢ HAWOLIbIIa 3 JBOX OIIIHOK: CIpPaBEeIMBOI BapTOCTI
MIHYC BUTpaTH Ha BUOYTTS aKTHUBY a00 OJMHHUII, KA T€HEPYE TPOIIOBI KOIITH, Ta
oro BaprocTi Tpu BukopucTtaHHi. Cymy OYIKYBaHOTO BIAIIKOIyBaHHS
BU3HAYAIOTH ISl KO)KHOTO aKTUBY, 32 BUHSTKOM BHIAJIKIB, KOJU aKTHB HE TEHEPYE
HAJXOJDKEHHs ['poIoBHX KOIITIB, IO 37e0UIBIIIOr0 HE 3a1eXaTh BiJ HAJIXOKCHD
IPOIIOBHX KOIITIB BiJ] IHIIUX aKTHBIB Ta TPYN aKTUBIB. SKi0 OanaHcoBa BapTICTh
aKTUBY a00 OJIMHUII, SKAa TEHEPY€e TPOIIOBI KOIITH, TMEPEBHIINYE CyMy HOTO
OYIKYBAHOTO BiIIITKOJAyBaHHS, BBAXKAIOTh, III0 KOPUCHICTh AKTUBY 3MEHIITMIIACS 10
CyMH WOTO OYiKYBaHOTO BIAIMIKOMyBaHHA. [Ipy OIiHINI TemepimHbOI BapTOCTi
MalOyTHIX YUCTUX TPOIIOBUX HAIXO/KEHb B/l aKTUBY, MaliOyTHI TPOIIOBI TOTOKH
JTUCKOHTYIOTh 32 CTaBKOIO /IO OMOJATKyBaHHS, SKa BIIOOpakae MOTOYHY PUHKOBY
BapTICTh Tpomiel y yaci Ta crnenudivuni 1y akTuBy pusuku. [lpu BH3Ha4eHH1
CIpaBeJJIMBOi BapTOCTI aKTUBY MIHYC BUTpaTH Ha BUOYTTS OepyTh 10 yBaru
OCTaHHI omepalli Ha pUHKY, 3a YMOBHU iXHbOi HAasBHOCTIL. Y pa3i, SKIIO
11eHTU(IKYBaTH TaKi onepanii HEeMOKJIMBO, BAUKOPUCTOBYIOTh BIAMOBIIHY MOJEIb
otiHku. L1 po3paxyHKHU MiATBEPAXKYIOTh OLIHOYHUMU KoedillieHTaMu a00 HITUMHU
JOCTYIIHUMHU TOKa3HUKAaMH CIIPAaBEIJIMBOI BapTOCTI. 30UTKH BiJl 3MEHILECHHS
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KOPUCHOCTI OTOYHOI IisUIbHOCTI BU3HAIOTh y TPUOYTKY Ta 30uTKy. OquHuus, saxa
reHepye T'POIIOBI KOIITH, - HAlIMEHIIIa Tpyna aKTUBIB, Ky MOXHA 1IeHTU(IKYyBaTH
1 IKa TeHEePY€E HAJXOJ/PKEHHS IPOIIOBUX KOMITIB, 110 37€OUIBIIOT0 HE 3a1eXaTh Bij
HAJXOJ>KEHb T'POILIOBUX KONITIB BiJl IHIIMX aKTUBIB a00 rpymn akTuBiB. Ha koxHYy
3BITHY JIaTy MPOBOASATH OILIHKY HAassBHOCTI O3HAK TOTO, 1[0 paHillle BU3HAH1 30UTKHU
BiJl 3MEHILIEHHS KOPUCHOCTI aKTUBY OlUIbllle HE ICHYIOTh a00 3MEHIIUIUCS. 3a
HAsIBHOCTI TaKMX O3HAK MPOBOJAATH OLIHKY CYMH OYIKYBAaHOTO BIIIIKOJYBAaHHS
aktuBy. Panie Bu3HaH1 30MTKU B1J 3MEHIIEHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y
TOMY BUNAJAKY, SIKIIO Majla MiClle 3MiHa B OILIHKaX, SIKI BUKOPUCTOBYBAIM IS
BU3HAUEHHS CYMHU OYIKYBAaHOI'O BIJIIIKOAYBaHHS aKTHUBY, 3 MOMEHTY OCTaHHbOI'O
BU3HAHHS 30MTKY BiJl 3MEHIIEHHS KOPUCHOCTI. Y TaKOMY BHIAJIKy OajaaHCOBY
BapTICTh aKTUBY 30UIBIIYIOTH 10 CYMH OYIKYBAaHOTO BIJIIKOAYBaHHS akTUBY. Take
30UTBIIEHHS] BAPTOCTI HE MOXKE NMEPEeBUILYBaTH 0allaHCOBOI BApTOCTI, sIKy Oyso 0
BU3HAUEHO 32 BHpaxyBaHHSIM aMopTu3alii, SKOM Yy TMONepeAHiX poKax He
BU3HABaBCA 30MTOK BIJ] 3MEHILIEHHS KOPUCHOCTI akTuBy. Lle cTopHyBaHHS
BU3HAIOTh y CKJaal npuOyTKy Ta 30uTKiB. Ilicis cTopHyBaHHS 3HOC MiJjIsirae
KOPUTYBaHHIO y MaMOyTHIX Tmepiojax 3 METOI PO3MOJAUTY MepeoIiHeHOT
0aJlaHCOBO1 BapTOCT1 aKTHBY, 3a BUpaxXyBaHHSIM HOTO JIKBIAAIIIHOI BapTOCTI, Ha
CUCTEMAaTHYHIi OCHOBI IPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY

3.6.Pe3epsu ouikysanux KpeoumHux 30umxis

Jlns TtecTyBaHHS BCiX 1HIIMX (DIHAHCOBUX AKTHBIB HA MPEIMET 3HEIIHCHHS
Kommnanis 3actocoBye 3Buuaitnuit miaxia. [Ipu 3actocyBaHH1 3BUYaHOTO MMIJIXOTY
Kommnanist po3noainse ¢piHAaHCOBI aKTUBU HA HACTYITHI KaTeTopii:

. aKTHUBIB, MO AKUM HE OYJI0 CYTTEBOTO 3POCTAHHS KPEAUTHOTO PU3UKY;

. aKTHBIB, IO AKUM OYJIO CYTTEBE 3PDOCTAHHS KPEAUTHOTO PU3HUKY.

Jlns diHaHCOBHX aKTHBIB, IO SKUM HE OYJI0 CYTTEBOT'O 3POCTaHHS KPEAUTHOTO
pU3HMKY Mmicis  mepBicHOrOo  Bu3HaHHA KowmmaHis  BU3HAe pe3epB  Mia
JIBAaHAIIATUMICSIYHI OYIKYBaHI KpPEAUTHI 30MTKH, SKI € YaCTHHOK OYIKyBaHUX
KpEeIUTHUX 30HMTKIB 3a BECh IEpioJl, TOOTO OYIKyBaHI KPEAUTHI PHU3HMKH, IO
BHUHUKAIOTh y HACIIOK BCIX MOXIJIMBUX BHUIIAJKIB 1e}oaTy, MO MOXKIHBI
MPOTSITOM JIBAaHAAIATH MICSIIIB ITICJISI 3BITHOT JaTH.

Jlnst piHAHCOBHUX aKTUBIB, MO SIKUM BiOYJIOCS CYTTEBE 3POCTAHHS KPEAUTHOTO
pPU3UKY Ha IHAWBINyalbHIA 4K TpyNoBii ocHOBI Kommanis BU3Hae pesepB Iif
OUiKyBaH1 KPEIUTHI PU3MKU HAa YBECh TEPMiH, TOOTO OUiKyBaHI1 KPEIUTHI PU3UKH,
[0 BUHUKAIOTHh y HACIIJOK BCIX MOXKJIMBHX BUMAJAKIB e()OATY MPOTITOM YCHOTO
TepMmiHy nii piHancoBoro iHcTpymeHnTa CTaHOM Ha KOXHY 3BiTHY AaTy Kommawis
OI[IHIOE HASBHICTh 3HAYHOTO 30UTBIICHHS KPEIUTHOTO PU3UKY MO (hiHAHCOBOMY
aKTMBY HA OCHOBI aHaNi3y 3MiHM PU3UKy BUHUKHEHHS nedonty. Kommanis mpu
OITIHIII 3MIHU KPEUTHOTO PU3UKY 3aCTOCOBYE MPOQECiiiHEe CyIKEHHS.

AHai3 ¢hiHaHCOBHX aKTHBIB MO0 3MEHIIIEHHS 1X KOPUCHOCTI 3IMCHIOETHCS Ha
KIHEI[b KOXHOTO 3BiTHOro mnepioay. Ilpu anamizi (iHAHCOBMX AaKTHUBIB WI0JI0
3MEHIIEHHA 1X KopucHOCTi, KommaHis BpaxoBye CTaTUCTHYHI JaHl IMIpo
MPOCTPOYEHY Je0ITOPCHhKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BpPaXOBYE
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MaKpOEKOHOMIYH1 YNHHUKH, SIKI MOXKYTh BIUIMHYTH Ha MalOYyTHI KpeIUTHI 30UTKH,
Ta BU3HAYAE BIICOTOK PE3€pBY MiJ KPEAUTHI 30UTKH (JOKIAHIIE AUB. 1. 2.4.2).

3.7.0Openda ma ii idenmugbikayis

Kommnanis € opengapem o@QicHOro MNpUMILIEHHS 32 KOPOTKOCTPOKOBUM
JIOTOBOPOM OpEHIHM, TEPMIH $IKOi 3aKiHUyeTbcsl uepe3 12 MicsliB 3 JaTu
nianucanHsa. Kommanis mpoBena MonepeiHio OLIHKY BIUIMBY HOBOTO BHU3HAYEHHS
OpeHIM 1 JifIIIa BHUCHOBKY, IO BOHO HE 3MIHUTH OOCST JOTOBOpIB, SKi
OOJIIKOBYIOTbCSI Ha JaTy HEpIIOr0 3aCTOCYBaHHS. 3a JaHUMHU HONEPEIHBOrO
anamizy 3acrocyBaHHsi MC®3 Ne 16 He 3MIHUTH OOJIIKOBUX MIIXOJIB 10 JOTOBOP1
opennu, Tomy Komnanis npuiinsiia, kopuctyrounch m.5a) MC®3 Ne 16, pimieHHs
HE 3aCTOCOBYBATH BUMOTH naparpadis 22-49 BiIHOCHO LIbOT'O IOTOBODPY.

s openna oOJIIKOBYETHCS K KOPOTKOCTPOKOBA OPEHJIa Ta BKIIOYAE BUTPATH,
MOB’s13aH1 3 TaKOIO OPEHJIOI0, IO CKJIaay PO3KPUTHX BUTPAT HA KOPOTKOCTPOKOBY
OpEHJy Y TOMY pIYHOMY 3BITHOMY TMepioAy, SKUH MICTUTh JaTy NEpIIOTO
3actocyBaHHs. [lepBicHa BapTiCTh aKTHBIB 3 MpaBa OPEHAM 3a OYIKYBaHHSIMHU He
Oyne BIOPI3HATHUCS Bl  TEMEpilllHbOi  BApTOCTI OpPEHAHUX 3000B’s3aHb,
3000B’s13aHHS 3 JIIKBiJallil MpaB OPEHIU Ta aBaHCOBI IUIATEXK1 HA JIaTy MEPIIOTro
3acTocyBaHHS BicyTHi. KommnaeHisi mpoBesia MOMEpeHI0 OIIHKY BIUIMBY HOBOTO
BU3HAUYEHHS OPEHAM 1 AIMIIJIO BUCHOBKY, IO BOHO CYTTEBO HE 3MIHUTH OOCSTY
JI0TOBOPA, KU 00JIIKOBYETHCS Ha ATy MEPIIOro 3aCTOCYBaHHS.

JloroBopu ¢iHaHCOBOI OpeHIU Yy POJIi K OpeHJapiB, TaK 1 OPEHIOJABIIB Yy
Komnanii Hemae.

4. HoBi Ta meperjsiHyTi CTAHIAPTHU Ta IHTEpIIpeTaii

®onpa 3actocoBye Bci MC®D3, sxi HaOynu ymHHOCTI 10, a6o 3 01.01.2023
poky. [lonpaBku ta 3minu 10 MC®3, 1110 He BHECEH1, HE BIUIMHYIU Ha (1HAHCOBY
3BITHICTB 32 2023 piKk.

BincTpoueHi mopaTku, MOB'I3aHI 3 aKTHBAMH Ta 3000B’S3aHHSAMH, IO
BUHUKAIOTh 3a OJHI€I0 omepaii€ro,- 3MiHn MCBO 12 (omy6mikoBaHi 7 TpaBHSA
2021poKy 1 BCTynaroTh y CHIY ISl pIYHUX TEPIOAiB, AKi MOYMHAIOTHCS 3 1 CluHA
2023 poxky ab6o micms miei gatm). 3minu MCBO 12 crocyroThes OOIIKY
BIJICTPOYEHOTO TMOJATKy 3a TaKUMHU OIEpaIisiMd, SK OpeHJa Ta 3000B'I3aHHS 3
BHUBCJICHHS aKTUBIB 3 €KCILTyaTallii).

Kiacudikaris 3000B's13aHb SIK TOTOYHHUX 200 JTOBrOCTPOKOBUX 3000B'sI3aHb
smian MCBO (omy6mikoBani 23 ciuast 2020 poky 1 BCTYNAIOTh y CHITY IS PIYHUX
nepiofiB, siki mounHaroThes 3 01 ciuns 2022poky abo micus 1iei matu). Li 3mian
oOMexeHOo1 chepH 3aCTOCYBaHHS YTOYHIOIOTH, 110 3000B'SI3aHHS KIACH(IKYIOTHCS
Yy KOPOTKOCTPOKOBI 200 JOBFOCTPOKOBI 3aJIe’KHO B MpaB, ICHYIOUMX Ha KIHEIb
3BITHOT'O MEPIOAY.

Knacudikaris 3000B's13aHb K TOTOYHUX a00 JOBIOCTPOKOBHUX 3000B'sI3aHb —
nepeHeceHHs AaTu HaOyTTst unHHOCTI — 3MiHM MCBO 1 (omyOsikoBani 15 nunus
2020 poky 1 BCTYNaIOTh y CUIY JJI1 PIYHUX MEPIOJIiB, sIKI MOYMHAIOTHCS 3 1 CluHs

37



2023 poky a6o micns miei gatu). MCBO 1 mono kimacudikaiiii 3000B's13aHb K
MOTOYHUX a00 JOBrOCTPOKOBHUX 3000B'si3aHb Oynu omyOsikoBaHl y ciuHi 2020
POKY 3 TOYaTKOBOK AaTor0 HaOyTTs yumHHOCTI 3 1 ciuns 2022 poky. IIpore y
3B'13Ky 3 manaemiero COVID-19 naty HaOyTTss 4yMHHOCTI OyJj0 MEpeHeceHO Ha
OJIUH pIK, 00 HaAaTH OpraHizalisiM OUIbLIE Yacy JJIsl 3alpOBaHKEHHsS 3MiH,
MOB'I3aHUX 13 KIacU(IKAIlI€l0, Y PE3yIbTaTl BHECEHHS 3MiH.

3minn MCBO 8: Bu3HaueHHs1 00JIIKOBUX OIIHOK (OmyOsrikoBaHi 12 moToro
2021 poky Ta BCTYNalOTh CUJY JIJisl PIYHMX NEPIoJiiB, SIKI MOYMHAIOTHCS 3 1 CluHA
2023poky abo micas 1iei gatu). 3mineHudr MCBO 8 yTouHioe, K KOMIaHii
MOBUHHI BIJIPI3HITH 3MIHU B O0JIIKOBOI MOJITUKH BiJl 00JIIKOBUX OIIIHOK.

3minn MCBO 1 Tta Ilpaktuuni pexomeHaamii i3 3actocyBanus MC®3 2:
pPO3KpUTTS 00J1iKOBOI moJiTUKK (omyOsikoBani 12 motoro 2021 poky Ta
BCTYNAIOTh Y CUJIY JJIs PIYHUX MEpiofiB, skl nmoynHaroTbesa 3 1 ciuns 2023 poky
a6o micns uiei gatv). 3minn MCBO 1 BuMarawoTh BiJ OpraHizaiiil po3KpuBaTH
CYTTEBY 1H(OpMaIIito MPo 00JIIKOBY MOJITHKY, @ HE OCHOBHI TOJIOKEHHS 00JIIKOBOT
nojitTuku. Y 3MmiHeHoMy CTaHIapTi HaBEJEHO BU3HAYEHHS CYTTEBOi iHopmarii
npo OONIKOBY NOMITUKY. Y 3MiHeHOMY CTaHAapTi TaKOX YTOYHIOETHCS, UIO
iHpopMalliss Mpo OOJIKOBY TMOJITHUKY BBaXKAETHCA CYTTEBOIO, fKIIO 0e3 Hel
KopucTyBaul (IHAHCOBO1 3BITHOCTI HE 3MOTJIM O 3pO3yMITH IHIIY CYTTEBY
iHbopMarlito, HaBeleHY Y (IHAHCOBIA 3BITHOCTI. Y 3MIHEHOMY CTaHIapTi
HABEJICHO UIIOCTPATHBHI MpHKIaAu iH(opMarii mpo OOJIKOBY MOJITHKY, SKa,
HMOBIpHO, BBKaTUMEThCSI CYTTEBOIO Ui (DIHAHCOBOT 3BITHOCTI opraxizaiii. Kpim
toro, 3MiHeHUH MCBO 1 yTouHIO€, 1O HECYTTEBY iH(OpMAaIit0O PO OOJIKOBY
MOJIITUKY PO3KpHUBATH He MOTpiOHO. [IpoTe, sSKIO BOHA PO3KPUBAETHCS, BOHA HE
MOBHWHHA YCKJIAJIHIOBATH O3HAHOMJICHHS 3 CYTTEBOIO 1H(OpMAII€0 MPO O0O0JIIKOBY
NOJIITUKY. Y JIOMOBHEHHS JO IIbOTO CTaHIApPTy OYyJIW TaKOX TEeperyIsTHyTi
[TpakTruni pekomenpaaiii i3 3actocyBaHHs MC®3 2, no skux OyJ0 BKIFOYECHO
peKoMeHaaIli IMmoA0 3acTOCyBaHHS KOHIICMINi CYTTEBOCTI MPU PO3KPHUTTI
iH(popMaIIii Ipo 00IIKOBY MOTITHKY.

MC®3 17 «JloroBopu cTpaxyBaHHs» (onmyosikoBanuit 18 tpaBus 2017 poky
1 BCTymnae B CHIIY JUIsl PIYHUX MEP10JIiB, K1 mounHat0Thes 3 1 ciung 2023 poky abo
miciasa 1iei gatn). MCO3 17 3amintoe MC®3 4, sgxuii 703BOJSB KOMIIAHISIM
3aCTOCOBYBATH ICHYIOUY IIPAKTUKY OOJIIKY IOTOBOPIB CTPaXyBaHHSI.

3mian MC®3 17 ta 3mina MC®3 4 (omy6umikoBani 25 yepBHs 2020 poky i
BCTYNAIOTh B CHJIy JJIsl PIYHUX TEPIOfiB, siKi mounHatoThes 3 1 ciung 2023 poky
a6o micmsa i€l maTtv). 3MiHM BKIIOYAOTh PO3SICHEHHS [JISl  CIIPOICHHS
3anpoBakeHHs: MC®3 17 1 cOpolIeHHS OKpPeMUX BUMOI CTaHAApTy Ta
nepexigHux monoxkeHb. L1 3MiHu cTocyroThest BocbMu obnacteit MC®D3 17 1 He
nepeadaydaroTh 3MIHU OCHOBOTIOJIOKHUX MPUHIIUITIB CTAHIAPTY.

3minn  MC®3 17 «llepexigHa omiis s CTPAaXOBHX KOMIIAHIN, IO
3actocoBytoTb MC®3 17» (omybusikoBani 9 rpyans 2021 1 BCTynawTbh y CHILY
plYHUX TEepioaiB, 5Kl MouynHarOThes 3 1 ciung 2023 poky abo micis 1€l natu).
3miHa 10 nepexiaux nojoxeHb MC®3 17 Hagae cTpaxoBiM KOMIIaHIsIM Ha 00JIIK
3rigHo 3 MC®3 17 Ta He BruiMBae Ha Oyib-sK1 iHII1 BuMoru MC®3 17.
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{1 monpaBku He 3acTocoBYIOThCS DoOHIOM, epexT BIIMBY Ha (PIHAHCOBY
3BITHICTh HE OYIKY€ThbCS, OCKUIbKM y DoHAy Ha AaTy ckianaHHs DiHaHCOBOI
3BITHOCTI B1ICYTHI 00’ €KTH JIJIsl 3aCTOCYBaHHs y po3yminHl MC®3.

5. Pexnacudikamii v ¢hiHAHCOBIIM 3BITHOCTI TA BUIIPABICHHS TOMMJIOK

@DiHAaHCOBl I1HCTPYMEHTH pEKIACU(PIKYIOTbCSI TUIBKM Yy BHUNAAKY, SKIIO
3MIHIOEThCSL O13HEC-MOJIeNb Il YNpaBiiHHA IUM TmopTdenemM y IUIOMY.
Pexnacudikamis npoBOAUTHCS MNEPCIEKTUBHO 3 TOYATKYy THEpPIIOro 3BITHOTO
nepioay micis 3miHu Oi13Hec-mojeni. Pexnacudikanii y 3BiTHOCTI 3a 2023 pik He
BiI0yBaJIOCS!.

Bunpanenus nomuinok npotsroM 2023 poky He IPOBOAUIOCS.

6. Poskpurts iHboOpMAaIii, o MATBEPDKYE CTATTI, HoAaHl vV h1HAHCOBIM 3BITHOCTI

6.1.Bupyuka 6io peanizauii
Amnani3z yuctux noxoniB Komnanii HaBeaeHuit y Tadmmii 1.

Tab6aumg 1
HasBa noxomy 3a 2023 pik 3a 2022 pik 3mina 2022 p.
Bunaropoga KV A | 1453 945 +508
3a yIpaBIIHHS
aKTUBaMH THC.TPH
Bceboro 1453 945 +508

OOnik poxoxiB Kommanig s3aiiicHroe BiamoBigHo o MC®3 Ne 15, mgaroro
nepmioro 3actocyBanHs sikoro € 01 ciuna 2018 poky. KommnaHist 3acToCoBye e
CTaHJApT JI0 BCiX JOTOBOPIB 3 KIIIEHTAMH, 32 BUHSATKOM TaKHX:

a) yroja Ipo OpeHny, sKi Hanexarb 10 chepu 3actocyBanHa MCD3 Ne 16
«Opennay;

0) CTpaxOBUX KOHTPAKTIB, K1 HaNexkaTh 10 cepu 3actocyBanHs MCD3 No
4 «CtpaxoBi KOHTPAKTHY;

B)  (piHAHCOBHUX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHUX IPaB 4 3000B’s3aHb,
mo HanexaTrh 10 chepu 3acrocyBanHs MCD3 Ne 9 «DiHaHCOBI 1HCTPYMEHTHY,
MC®3 Ne 10 «KoncomimoBana ¢inancoBa 3BiTHICTEY, MCD®3 Ne 11 «CminpHa
nisupHICTE»Y, MCBO Ne 27 «Oxpema ¢inancoBa 3BiTHICTEY Ta MCBO Ne 28
«IHBeCTHIIIT B acOIiiOBaHI Ta CIUIBHI MIAMPUEMCTBAY; Ta

r)  HETrpomoOBUX OOMIHIB MK Cy0'€éKTaMU TOCIIOAAPIOBAHHSA Y Tild caMiid JiHiT
Oi3HeCcy 3 METOI0 CIIPOIINCHHS 3IMCHEHHS MPOJaXKiB KIi€eHTaM a00 MOTCHI[IHHUM
KIJIIEHTaM.

s Bu3HaHHA goxoay KoMmaHist 3aCTOCOBYE I STUKPOKOBY MO/IEIIb:

1) ineHTH}IiKY€E TOTOBIP (KOHTPAKT);

2) imeHTUdiKye OKpeMi 3000B’sI3aHHS MO0 BUKOHAHHS B MEXaX YKIAICHOTO
JIOTOBOPY;




3) BU3HAYAE IiHY TOTOBOPY (omepaitii);

4) posmoxainsge 1IiHy jgoroBopy (omeparii) MDK 3000B’SI3aHHSAMH  IIIOJ0
BUKOHAHHS (32 HEOOXIHICTIO);

5) BH3Ha€ J0OXiJ, KOJM BOHA BUKOHYE 3000B’SI3aHHS 1010 BUKOHAHHSL.

Ha nepmomy kpoui Komnanis 06511KOBy€e JOTOBIp 3 KIIIEHTOM, SIKUWA HAJCKUTb
10 cepu 3acTocyBaHHS LbOTO CTaHAAPTY, TUIBKU TOJ1, KOJIM BUKOHYIOTHCS BCl
nepeniyeHi gamni kpurepii (maparpagp 9 MCO3 15):

a) CTOPOHU JIOTOBOPY CXBaJIUJIU JOTOBIp (MMCHbMOBO, YCHO UM Y BIAMOBIIHOCTI 3
HIIIOI0 3BUYHOI0 TIPAKTUKOIO BEJEHHS Oi3HECy) 1 TOTOBI BHUKOHYBaTH CBOI
3000B'sI3aHHS;

6) KommaHis MOXe BH3HAYUTH TpaBa KOKHOT CTOPOHH BITHOCHO TOBapiB a0o
TIOCITYT, sIKi OyAyTh MepeaaBaTUCS;

B) KoMmIiaHis MoOXe BHU3HAYUTH YMOBH OIUIATH 3a TOBapu ab0 TOCIYyTrH, SKi
OyInyTh TIepeIaBaTUCS;

I') JOTOBIp Ma€ KOMEPIINHY CYTHICTb (TOOTO OYIKY€THCA, 11O PU3HK, Yac abo
BEJIMYMHA MaWOYyTHIX TrpomoBUX MOTOKIB KowmnaHii 3MIHATBCS BHACIHIIOK
JIOTOBOPY); Ta

I) IUIKOM 1MOBIpHO, 1Mo KomnaHis oTpuMae KOMIIGHCAlll0, Ha SKy BOHa
MaTHMe MpaBo B OOMIH Ha TOBapH abo MOCIYTH, sIK1 OyAyTh MepeiaHi KIIEHTY.

Ha napyromy kporii KoMmmaHnist Ha gaTy ykjaajeHHS JOTOBOPY OIIHIOE TIOCIYTH,
0OIIIsTHI 32 IOTOBOPOM 3 KJIIIEHTOM, Ta 1IeHTU(IKYE SIK 3000B’I3aHHS 10 BUKOHAHHS
KOXHY OOIIIHKY mnepeaaTd mokymnmi (maparpad 22 MCD3 Ne 15) cepiro
BIJOKPEMJICHUX TOCIYT, SIKI € OJIHAKOBUMU IO CYT1 Ta HAJAIOThCS TMOKYIIIIO 32
OJIHICIO 1 TIEF0 CAMOIO CXEMOTO.

3rigno 3 pimerHsM HKITIOP Ne 1468 Big 13.08.2013 p. Bunaropoaa kommaHii
3 yOpaBIIHHSA aKTHBAaMH BEHUYPHOTO (POHIY BU3HAYAETHCSA SK BIJICOTOK BAapTOCTI
YUCTUX AaKTHUBIB IHCTHTYTY CIIUJIBHOTO 1HBECTyBaHHS. Bunaropoma kommanii 3
yIpaBIiHHA aKTUBAMU SIK BIICOTOK BapPTOCTI YMUCTUX aKTHBIB IHCTUTYTY CIIUIBHOTO
IHBECTYBaHHSI HapaXxOBYEThCS MIoMicsarsd. KoMmaHis MoXe JOCTOBIPHO OIlIHUTH
CyMYy J0XOJly, HEBU3HAYEHOCTEW MIO0 OTPUMAHHS TpolIoBUX KomTiB KommaHis
He Mae, Tomy Kommadis mnpuiiHsna pilIeHHs BHW3HABATH JOXIJ 3a JaTolo
MiAMUCAHHS aKTa BUKOHAHUX POOIT (TTOCITyT).

3a pilieHHsIM YMOBHOBa)X€HOTo oprany KowmmaHii 3 ympaBiiHHS aKTHBaAMU
MaiiOBOTO 1HBECTUIIMHOTO (OHAY BIAMOBITHO JIO PETJIAMEHTY I1HCTUTYTY
CHUIBHOTO  IHBECTYBAHHS TMPUUHATE PINICHHS HE 3AIMCHIOBATH  IHIIUX
3a0X04YBAJILHUX BUILIAT (IIPEMis TOLIO).

Ha erami Bu3HadyeHHs miHm omepairii (BapTocti BuHaropoau) Kommanis mae
MPUIYCTUTH, 1O Tociayra OyJe HajaHa sSK OOIISHO BIAMOBIAHO /10 YWHHOTO
JIOTOBOPY, 1 1[0 TOTOBIp HE OyJe CKaCOBaHO, OHOBIICHO a00 3MiHeHO (maparpad 49
MC®3 15). [Ilo6 Bu3zHauuTu 1iHy omepairii, KommnaHis Mae po3riasHyTH yMOBH
JIOTOBOPY Ta CBOIO 3BHYHY IMpakTUKy Oi3Hecy. KommeHcaris, o0imsHa B JOTOBOPI,
MOX€ BKJIIOYaTU (PiKCOBaHI CymMH, 3MIHHI cyMu a0o 1 Ti ¥ T1 cymu, (maparpad 47
MC®3 15).

Kommaniss Bu3Hae 3000B’s3aHHA MO0 BIAMIKOAYBaHHS, SKIIO CYO’ €KT
roCHOJIaplOBaHHA OTPUMY€E KOMIIEHCAIll0 Bl KII€HTa Ta CHOAIBA€ThCS
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BIJIIKOAYBATH KIIIEHTY YaCTUHY a00 BCIO CyMy KOMIIeHcallii. 3000B’13aHHS 11010
BI/IIIKOJTYBaHHSI OI[IHIOETHCS 3a BEJIWYMHOI OTPUMAHOI KoMIeHcalli (abo
ne0ITOpChKOT 3a00pProBaHOCT1), Ha SIKY, sIK nependadae KommnaHis, BoHa HE MaTUME
mpaBa (TOOTO CyMH, HE BKJIIOYEHI B I[iHYy ormepalii). 3000B’s3aHHS LI0/0
BIJIIIKO/TYBaHHS (Ta BiJMOBIAHA 3MiHA ILIHU Omepalii 1, OTxe, 3000B’sI3aHHS 3a
JIOTOBOPOM) CJIiI OHOBJIIOBAaTH B KIHI[I KOXKHOTO 3BITHOTO MEPIOYy 3 METOI0
BiloOpakeHHs 3MiHU 00cTaBuH, (maparpad 55 MC®D3 15).

Moxe cTaTuCh, IO po3paxoBaHa I[iHA He OyJe BIANOBIAATH peE3yJbTATy
KOHKpETHOTO JoroBopy. KommnaHis NOBMHHAa KOPUTYBaTH CBOIO OILIHKY I[IHU
omeparlii (BapTiCTh BHHAropoJu), BpaxOBYIOUM BUMOTH 3akoHy Ykpainu «IIpo
IHCTUTYTHU CIUIBHOTO 1HBECTYBAaHHS» Ta HOpMaTUBHO-TIpaBoBUX akTiB HKIIIDP:

-JUTsl BUHATOPOJM, IO BU3HAYAETHCS SK BIJICOTOK BAapTOCTI YHCTUX AKTHBIB
IHCTUTYTY CHUTBHOTO 1HBECTYBaHHS HA OCTaHHIMN JI€Hb MICSIIS;

-JI7I1 BUHArOPOJH, IO BU3HAYAETHCS BiJl MPUPOCTY BapTOCTI YUCTHUX aKTUBIB
IHCTUTYTY CHUIBHOTO 1HBECTYyBaHHS (y pa3i HasIBHOCT1) Ha OCTaHHIM I€Hb POKY;

-JIJIs1 TIpeMii 3a pe3yibTaTaMu JsUIBHOCTI 32 3BITHHH pik (y pa3l HasBHOCTI) Ha
JaTy TPUHHATTSA PIIMICHHS HArJsI0BOI paad KOPHOPATUBHOTO IHBECTHIIHOTO
GoHIy 260 YIIOBHOBA)XEHOTO OpPraHy KOMIIaHii 3 yIpaBJIiHHI aKTHBaMH MMaiiOBOTO
THBECTHUIIHHOTO (OHY.

[Ipu perpocnexktuBHOMy 3actocyBanHi MC®3 Ne 15 3rigHo 3 maparpadom
B3(a) Ta BimmoBigHO m0 maparpada BS5 Kommanis ckopucrangacs HACTYITHHUM
NpPakTUYHUM  TNpuioMoM: (a) g 3aBEpIICHUX  JIOTOBOPIB  CYO'€KTOBI
rocroflapioBaHHsl HEMae TOTpedu TmepepaxoByBaTW  JIOTOBOpH, ski: (1)
MOYMHAIOTHCS Ta 3aKIHUYIOTHCS B ME€XaX OJHOTO i TOr0 caMOoro piuHOTO 3BITHOTO
nepiogy. KommnaHist Mae TUIbKK 3aBepIeH] JOTOBOPH y Po3yMiHHI 11boro MC®3,
TOMY BUKOPHCTAaHHS KyMYJISITUBHOI PETPOCHEKIlli HE MPHU3BENIO 10 HEOOXITHOCTI
KOPUTYBaHb JaHUX MOPIBHSJIBHUX IEPiOIIB.

BianoBigHo, Ha KiHelb KOKHOTO poKy KoMmadis mpuitHsana pilieHHs, 1Mo 10
I[IHM OTepalrii BKIOYAEThCs (DaKTHYHA CyMa BUHArOPOJIU 3 YIIPaBJIiHHS aKTHBaMH,
TOMY IIIO 11¢ BUPIIIY€e MUTAaHHSI HEBU3HAYEHOCTI.

Takum ynnom, Komnanis He poOuia mepepaxyHOK MOKa3HUKIB JOTOBOPIB, SKi
po3MmoYaIncs Ta 3aKIHYMINCSA B paMKaX 3BITHOTO POKY.

Ha octannromy kpoii Kommanis BU3Ha€e A0Xia BiJ HaJaHHS MOCTYT, Koiau (abo
y MIpy TOTO, 5IK) BOHA 3aJJ0BOJIbHSAE 3000B’sI3aHHS I0JI0 BUKOHAHHS, MEepeaatodn
OOIlIIHY TIOCTYTY KITIEHTOBI. AKTHB IepenaeThcsi, Koiu (abo y Mipy TOro, SK)
KITIIEHT OTPUMYE KOHTPOJIh HaJl TAKUM akTHBOM (maparpad 31 MC®3 15).

Ha wMomeHT ykmamaHHS JIOTOBOPY [JJIsi  KOXHOTO  1€HTH(]IKOBaHOTO
3000B’s13aHHS I0/I0 BUKOHAHHS KoMITaHisi Ma€ BUSHAYNUTH YW 3aJJ0OBOJbHUTH BOHA
e 3000B’s3aHHS 100 BUKOHAHHS 3 TUTMHOM 4Yacy, Yd y TIEBHUM MOMEHT
yacy3000B’si3aHHs 3 YHPABIIHHSA aKTHBAaMH BHKOHYIOThCS KoMIaHi€o 3 MIMHOM
yacy (BUKOHYETbCS KpuTepid, nependauenuit naparpagpom b2 MC®3 15: kimieHT
OJTHOYACHO OTPUMYE 1 CIOKHMBAE BUTOJHM, IO HAJAIOTHCS BHACIIIOK JISIBHOCTI
Komnanii y npoiieci BUKOHaHHSI OCTAHHBOIO CBOT'O 3000B’SI3aHHS).

Kommnanis Moxke BU3HABATH JOXIJ Y CyMi, Ha SIKy BOHAa Ma€ MPaBO BUCTABUTHU
paxynok (maparpadp bl6 MC®3 15). BpaxoByrouwm 3a3HadeHe, IOXiJT Bil
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BUHAropo/y, M0 BU3HAYAETHCA SIK BIJCOTOK BAPTOCTI YUCTHX AKTHUBIB 1HCTUTYTY
CIUILHOTO 1HBecTyBaHHs, KommaHisi BU3HA€ IMIOMICSYHO y CyMi, IO BiAMOBiAae
IIPOBEJICHOMY pO3paxyHKy. Pe3ynapTaT BH3HAU€HHS pO3MIPY BHHAropoud 3a
VIOPABIIHHS aKTHBaMU O(OPMIIIOETBCS AaKTOM BHKOHAHMX pOOIT, B SKOMY
B1IOOpaXa€eThCS PO3PAXYHOK JOCATHYTHX pe3yJbTaTiB Ha 3BITHY Jary. [Hmi
JIOXOJIM BU3HAIOTHCS y 3BITI MpO MPUOYTKU Ta 30UTKH 32 YMOBHM BiINOBIIHOCTI
BU3HAUYECHHIO Ta KPUTEPISIM BHU3HAHHS 3a METOJOM HapaxyBaHHsA. BuzHaHHA
JOXOAY BITOYBA€THCA OJHOYACHO 3 BHU3HAHHSAM 30UIBIICHHS aKTUBIB a0o
3MEHILEHHS 3000B’ 13aHb

[Hmux omeparniitHux Ta iHIMKX H0XoAiB mpoTsaroM 2023 poky Kommanis He
OTpUMYyBaJa.

6.2.Bumpamu

Amnaniz anMiHicTpaTuBHUX BUTpaT KomnaHii HaBeneHui y Ta0auil 2.
Tabnuusg 2(THC.TpH)

3a 2023 3a 2022 3wmiHa 3a

HasBa cTaTTi BUTpaTu TUC. TPH. 1K 1K 2023 p.
1. ButrpaTtu Ha omaty nparti 107 192 -85
2. BigpaxyBaHHs Ha coIliajbHI

3aX00U 96 12 +24
3. Butpatu o opeHi NpuMIIIeHHs 540 470 +70
4. Butpatu Ha 4JI€HCHKI BHECKHU JI0

Y AIb 50 30 +20
5. Indopmarriitai mocyru 392 20 +372
6. AyTUTOPCHKI MOCTYTH 0 15 -15
7. Ilocoyru 6aHKy 9 8 +1
8. YTpumanns caitty Kommnanii 5 1 +4
9. Jlinens3iiiui KJTFO41 TUTS

€JICKTPOHHO1 3BITHOCTI 13 15 -2
10.AmopTu3aris OC 18 18 0
11 .Kowmiciitna BuHaropoaa 207 75 +132
12.0608B " s13K0Be 1ABUIIICHHS

KkBaTi(hiKaIrii 0 15 -15
Bceboro: 1437 931 +506

@diHaHCOBUX BUTPAT, IHIINX BUTPAT poTsarom 2023 poky He OyIo.
6.3. Pesynemamu onepayitinoi 0isibHoCmi

3rigHo 3BiTy mpo ¢iHaHCcOBUU cTaH Ha moyaTok 2023 poKy HEpO3MOALICHHIMA
mpubyTok ckmanaB — 38 THC. TpH., craHoM Ha 31.12.2023 poky Hepo3moaiieHnu
mpubyTok ckimamae — 104 tuc. rpH. . 3a miacymkamu gisutbHOCTI 3a 2023 pik
MIATPUEMCTBO OTPUMAIO MPUOYTOK y cyMi -66 Tuc.rpH. 3a pesymbpraramu 2022
poky Kommanis otpumana mpubytok — 12 tuc.rpH. Takum duHOM, (hiHAHCOBHIA
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pesynbrar Kommanii 3a 2023 pik 30ubmuBcs nopiBHsHO 3 2022 pokxom Ha-54
TUC.TPH.

6.4.Pezyiomamu @inancosoi ma ineecmuuiiiol 0isibHOCHI

[Ipotarom nepioay 3 01.01.2023 mo 31.12.2023 p. Komnanis 3xaiiicHIOBana
IHBECTHUIIIMHY Ta (PIHAHCOBY MISUTBHICTb, JOXOJU BIJ] IHBECTULIMHOI AISIIBHICTI
cknanu 5550 THuc. rpH..BUTpaTH -5550 THC.TpH., N0OXOAM BiX (IHAHCOBOT
TISTTBHOCTI -65 THUC.TPH.

6.5.1looamku na npubymok

Komnanis € mnaTHUKOM MOJaTKy Ha MpUOYTOK Ha 3arajbHUX IiJCTaBaXx.
Bignosigno mo m 137.5 B) IIKY Kommanis € piuHMM TUIATHUKOM MOAAQTKYy Ha
npuOyTOK.

Butpatu 3 nogarky Ha mpuOyTOK SIBISIIOTH COOOK0 CyMY BHUTPAT 3 MOTOYHOTO
MOJIATKYy, KWW BU3HAYAETHCA SK CyMa MOAATKIB HAa MPUOYTOK, IO MiJIATaOTh
cruiati (BIAIIKOJYBAHHIO) IIOJI0 OMOJATKOBAHOrO NMpHOYTKY (30UTKY) 3a 3BITHHI
nepiog. [lorouni BuTparn Kommanii 3a mnomatkamMu po3paxoBYIOTHCS 3
BUKOPHUCTAHHSM T0JIaTKOBUX CTaBOK, YNHHUX (200 B OCHOBHOMY YMHHHX) Ha JIaTy
ckJajanHs iHaHCOBOT 3BITHOCTI.

[Torounuit mogaTok Ha mpuOyTok 3a 2023 pik CTAaHOBUTH -15 THUC. TPH., IO
BitoOpakeHo y p.2300 d. Ne 2.

6.6. HemamepianvHi akmusu

Taomusa 3
Haszsa HMA Ha Ha 3miHa 3a
31.12.2023. | 31.12.2022. | 2023 p.
Bcroro - - -

6.7.0cnosni 3acodu
Poskputts inpopmartii 3 psaakis 1010, 1011, 1012 «OcHoBHI 3acobm» 3BITYy Mpo
¢dinaHCOBUI CTaH:

IMOKa3HUK OyIuHKH, Mamunu ta Inctpymentn, | Beworo
CIIOpYH Ta oOnmagHaHHS npuiIaa,
nepenaBaibHi IHBEHTap
IIPUCTPOT

[lepBicHa BapTiCTh

Ha 31.12.2022 7 85 92

Hanxomkenus -

Bubyrts - - - -
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[HII1 3MIHM - - - -

Ha 31.12.2023 7 85 92

Hakomnuuena amopru3zariis

Ha 31.12.2022 7 55 62
Hagxomxenns 18 18
BuOyrTs - - . -
Ha 31.12.2023 7 73 80

banancoBa BapTIiCTh

Ha 31.12.2022 0 30 30

Ha 31.12.2023 0 12 12

6.8.Axkmusu 6 cmadii cmeopenus
AKTHUBIB B cTajii ctBopeHHs Ha Oamanci Kommanii ctanom Ha 31 rpynnst 2023
POKY HEMaEe.

6.9. Bumpamu ma no3uxu
[Tpotsirom 2023 poxy Komnanis mo3uku He OTpUMYBaJia Ta HE HajaBaja.

6.10.Axmusu 6 hopmi npas kopucmysanus (npasa opeHou)

3rigHo 1. b31 MC®3 Ne 16 noroBip € OpeHI00, YA MICTUTh OPEHIY, SKIIO
JIOTOBIp TIEpeaae MpaBo KOHTPOJIIOBATH KOPUCTYBAaHHS 1MeHTH(IKOBAHUM aKTHBOM
NPOTSATOM TIEBHOTO MepioAy Yacy B oOMiH Ha kommeHcarito (rmaparpadp 9 MC®3
16):
1) opennoBaHmii 00’€KT Mae OyTH ineHTHU(IKOBAaHUM akTUBOM. [Ipu 1bOMYy
OpEeHJI0/IaBellb HE TMOBMHEH MAaTH CYTTEBOTO MpaBa 3aMiHH 00’ €KTa MPOTATOM

CTPOKY OPECH/IH; /
2) B opeHmaps Mae OyTH IPaBO KOHTPOJIOBATH BUKOPUCTAHHS 00’ €KTa MPOTATOM
YCHOIO CTPOKY OpPEHIW — TOOTO OpEHJIap IMOBHHCH MaTH IIPaBO OTPHUMYBAaTH B

OCHOBHOMY BCi €KOHOMIYHI BUTOJM BiJi BUKOPUCTAHHSA aKTHUBY MPOTSATOM YCHOTO
CTPOKY BUKOPUCTAHHS;
3) 00’€KT OpPEHIYETHCS 32 KOMIICHCAIIIFO.

Sxmo Kommanis BW3HAYae, 1m0 JOTOBIp € OPEHI0I, MOXKHAa 3aCTOCYBATH
CIPOIIEHHST MPAKTUYHOTO XapakTepy i1 He kepyBaTucsi MCD3 No 16 (ToOTo HE
BHU3HABATH B ceOe Ha OanaHci akTuB y (opMi mpaBa KOPUCTYBAHHS) MIOJ0:

1) KOpOTKOCTPOKOBOT OpeH M (OpeH/la CTPOKOM MeHIa 12 MICSIIB) HE3aJIeKHO
BiJl BAPTOCT1 OPEHAOBAHOTO 00’ €KTA;

2) opeHau, 3a sAKOw 0a30BUM aKTUB (AKTUB, AKUUA € 00 €EKTOM OpEHIU) €
MasnoninauM (maparpad b6 MC®3 Ne 16).
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Kommnanis € openaapeM o0(}iCHOr0 MNpPUMIMIEHHS 32 KOPOTKOCTPOKOBUM
JOTOBOPOM OpEHIU, TEPMIH $IKOi 3aKiHUyeTbcsl uepe3 12 MicsliB 3 JaTu
nianucanHsa. KoMmanis npoBesna nonepeiHio OLIHKY BIUIMBY HOBOI'O BU3HAa4yeHiis
OpEeHIM 1 JiflUia BHUCHOBKY, III0O BOHO HE 3MIHUTh OOCST JIOTOBOPIB, SIKI
OOJIIKOBYIOTbCSI Ha JaTy HEPIIOrO 3aCTOCYBaHHS. 3a JaHUMH IOINEPEAHBOrO
anamizy 3actrocyBanHss MC®3 Ne 16 He 3MIHUTH OOJIIKOBHUX MIAXOJIB 10 JOTOBOP1
opennu, Tomy Kommanis npuiiHsia, kKopuctyrouuch n.5a) MC®3 Ne 16, pimieHHs
HE 3aCTOCOBYBAaTH BUMOTHU naparpadis 22-49 BiIHOCHO LIbOT'O JIOTOBODPY.

KoMmaHis KOpPHUCTYeTbCS CHOPOUICHHSAMU NPAKTUYHOIO XapakTepy, TaKuM
YUHOM 00’ €KT opeHAu y (opMi MpaBa KOPUCTYBAaHHS HE BU3HAETHCS Ha OanaHci, a
OpEH/IHI TUIaTeK1 00JIIKOBYIOThCS SIK BUTPATH MEPIOY.

Ha npoTs3i 2023 poky Moaudikailiii Ta npaBoK J0 HasIBHOTO JIOTOBOPY OPEHAH
OpPEH/10/1aBIIEM HE BHOCHJIOCS.

6.11.Ineecmuyiuna Hepyxomicmeo
[aBecTuiiino1 HepyxomocTi Ha Gananci Komnanii cranom Ha 31 rpyans 2023
POKY HEMaEe.

6.12./{oseocmporosa debimopcwvka 3a60p2osanicmy
JloBroctpokoBoi 1e0iTopchkoi 3a0oproBanocti Ha 6ananci Kommnanii ctanom Ha
31 rpynusa 2023 poky HEMAE.

6.13.Dinancosi akmusu

6.13.1.Dinancosi axmusu ouineni 3a CHPABEOIUBON BAPMICMIO, 3MIHU SKOI

8i000Opadicaromvcs 'y ckaaoi npubymky abo 30umxy

Tabmuus 4
HasBa ¢inaHCcOBOTO aKTHUBY Ha Ha 3miHa 3a
31.12.2023. | 31.12.2022. | 2023 p.
Jlo11b0B1 (hiHAHCOB1 IHCTPYMEHTHU 2050 2600 -550
2050 2600 -550

Kommanis BukopuctoBye Oi3HEC-MOAENb [JIsl yMOpaBliHHA (iHAHCOBUMHU
aKTHBaMHU, sika Bu3Ha4daeTbess y MCD3 Ne 9 gk «iHImIa», T00TO:

-METOI0 YTPUMAaHHS € TPOIIOBI MOTOKHU, SKI MOCTYMAIOTh IUIAXOM MPOIAXKY
aKTHUBY,

-aKTHBU yTPABIISIOTHCS Ta OIIHIOIOTHCS 3a CIIPABEIIIMBOIO BApPTICTIO,

-€ UMOBIPHICTb TIPOJIAXKY AKTHBY.

Bci ¢inancoBi akTuBH, K1 HE € BIaCHUM KamiTasioM KoMmadii, BITHOCATBCS 10
Karteropii «iHmMUX Oi13HeC-MojAeNnel» Ta KIACH(PIKYIOThCS 3a CIPaBEIITMBOIO
BapTICTIO, 3MIHM SIKOT BiJOOPaKarOThCS y CKJIal MPUOYTKY abo 30MTKY 3a mepion
(FVTPL 6io anen.. «fair value through profit or loss»).

Komnanis knacudikysana GpiHaHCOBI IHBECTHUIIIT 10 CTATYTHUX KamiTallB 1HIIHX
MIIIPUEMCTB K JI0JbOBI (PIHAHCOBI IHCTPYMEHTH OI[IHEH1 3a CIpaBeIJIMBOIO
BApTICTIO, 3MIHU SIKOI B1J0OpaKaroThCA y CKJIaJll MPUOYTKY a00 30UTKY.
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JUist OIIHKM CHpaBeAJIMBOi BapTOCTI LbOTO BUAY AKTHUBIB, SIKI € Ha OaiaHci
Kommanii cranom Ha 31 rpynna 2023 p., ynpaBialHCbKHI MEpCOHAN MOCIITOBHO
3aCTOCOBYBAB BX1JHI JAaHl TPbOX PIBHIB.

CrnpaBeqinBy BapTiCTh (PIHAHCOBUX aKTHUBIB, SIKI OOJIIKOBYIOThCS Ha OanaHcCl
KoMmanii, HEeMOX/IMBO BHU3HAYUTHU 3 BUKOPUCTAHHSAM JaHMX 1-2 piBHSA l€papxii,
OCKUIbKM HEMAa€ PUHKOBOIO KOTHUPYBAaHHS LUX akTuBiB. L{iHa npuabaHHs wux
aKTUBIB € CIpaBeAJiMBa BapTICTh MpPU MNEPBICHOMY BHU3HAHHI, a JJISl OLIHKH
CIIpaBeIJIMBOI BAPTOCTI Y HACTYMHUX Mepiofax MiAMNPUEMCTBO 3aCTOCOBYE METO]
OLIIHKM BapTOCTi, Y SAKIA BUKOPUCTOBYIOTHCSA 3aKpUTI BXigHI JaHi (3-il piBeHb
lepapxii). YV Bunagaky npuadbaHHs Ta peanizamii Kommanied IiHHUX mManepis
(uinboBUX O0JIraiii) mTpoTAroM OOJIIKOBOTO MEPIofy sl OLIHKH CIPaBeIMBOT
BapTOCTI IIUX aKTUBIB OYJIM 3aCTOCOBaHI METOJIUKHU 3-TO PIBHS i€papXii OI[IHKH, 1110
0a3yloThCS Ha aHali3l 3MIH E€KOHOMIYHOro cepenoBuiia B YkpaiHi. Takox
kepiBHULTBO KomnaHii mnpoaHamizyBajio HaAIMHICT, KOMIIaHii-eMiTE€HTa, Ta
JicTanocs BUCHOBKY, IO BOHA MIPOJOBXKYE 3IMCHIOBATH Oe3MepepBHY TOCIOAapIy
TISUTBHICTH Ta BUKOHYBATH CBOT1 00O0B'SI3KM Tiepe]; KoHTpareHTamu. [lepeBipka Oyia
3po0JieHa 3a JIOMIOMOIOK0 CHCTeMH Y ou-Control-cucremu mepeBipku KOMIMaHil Ta
IHIIUX BIAKpUTHX JKepen. KoMmaniell Oynu NMpuiiHITH 10 yBaru XapakTePUCTUKH
aKTUBY MIANPUEMCTBA-EMITEHTa, TOOTO HOro (i3uyHUN CcTaH (HEYHIKOIKEHICTh
o0'ekTa, LUTICHICTh HE MOPYIIEHA) Ta MICLE pO3TallyBaHHS, /Uil (iHAaHCYBaHHS
KoTporo Oynu emiroBaHi IiHHI mamepu. OO'enHaBIIM OTpUMaHy iHGOpPMaIIiio,
kepiBHUIITBO KoMmaHii mictaimocsi BUCHOBKY, 110 HE Ma€ OOCTaBUH BBa)KaTH IO
CIpaBeJl/TuBa BapTICTh CYTTEBO BIAPIZHAETHCA BiJ 0OagaHCOBOi BapTOCTI
(iHaHCOBUX aKTHBIB, TOMY OOJIIK 3/[IHCHIOETHCA HAa OCHOB1 OaTaHCOBOT BApTOCTI.

B pe3ynbTaTi mpoBeeHHS OIIHKK MOKJIMBUX 3MIH B OIIHII CIPaBEIJIMBOT
BapTOCTI JaHWX (IHAHCOBUX AaKTHUBIB 3 BHUKOPHUCTAHHSM aJIbTEPHATHBHUX
NPUITYIIEHb YIPAaBIIHCHKUIA TEPCOHAT HE OTPUMAB MIATBEPIKEHb TOTO, IIO IIE
MO>KE TIPU3BECTH IO 3MIiHU OIIHKHU CIIPaBEJIMBOT BAPTOCTI.

3MiH B OIHIII [HWX BHUIIB aKTHBIB, SKI TOTpeOYIOTh BiMOOpaKeHHS Y
dinancoiit 3BiTHOCTI KoMmanii, mpotsirom 2023 poky He Oyiio.

[lepemimens MK pIBHAMH 1€papxii MPOTITOM 3BITHOTO TMEpIiOAYy HE
BimOyBasocs.

3aranpHa BapTicTh (piHAHCOBUX akTHBIB cTtaHOoM Ha 31 tpymus 2023 poky
cknagae 9341 Tuc.rpH. Ta 3MEHBIIWIACH MOPIBHAHO 3 MOYATKOM POKy Ha 170
THUC.TPH.

6.13.2./lomouna 0ebimopcovka 3a00Y208aHiMb 34 ONEPAUIUHOIO OIAALHICIIIO

Tabmuis 5
HasBa akTuBy Ha Ha 3miHa  3a
31.12.2023. | 31.12.2022 | 2023.
[lotouna pnebitopchka 3a00proBaHICcTh | 175 276 -101

(crutata BuHaropou 3a nocayru KYA)

Omnepariii 3 IIHHUMY MTaniepaMu 71282 6900 +382
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| Bcworo | 7457 | 7176 | +281

JlebGiTopchbka 3a00pProBaHICTh 3a OCHOBHOIO JIISUIBHICTIO OOJIKOBYETHCS 3a
crpaBeuBo0 BapTicTio. Ctanom Ha 31 rpynus 2023 poxy Kommanis mposena
aHaii3 Ha 3HELIHEHHS BapTOCTI LbOrO AakTUBY. BIiAMOBIAHO A0 NPUKAHATIH
OOJIIKOBO1 MOJITUKUA PE3epB OUIKYBAHUX KpPEIUTHUX 30UTKIB BU3HAYAETHCS HA
piBHi 0,00 1% Bix cymu nebiTopchkoi 3a0oproBaHocTi ctaHoM Ha 31 rpyans 2023
poky. [lebiTopchka 3a6oproBanicTs ctaHoM Ha 31 rpyaus 2023 poky ckiangae 7457
TUC. TPH., HapaxoBaHWil pe3epB Ha 3HeuiHeHHS 74,57 rpH. Tomy nebitopcbka
3a00proBaHiCTh y (PIHAHCOBOMY 3BITI B1I0Opa’ke€Ha 3a CIPaBEJIMBOIO BapTICTIO Y
cymi 7457 Tuc. TpH.

3aranpHa cyma Ae0iTopchKoi 3a00oproBaHocti ctaHoM Ha 31 rpyaus 2023 poky
30uTBIIMIIAacS Ha 958 TUC.TPH.

CyMHIBHOI Ta MPOCTPOUEHOi 1e0iTOpchKOi 3a00proanocti Komnanist He Mae.
6.14. I powosi kowmu ma ix exgieaieHmu

['porioBi koIt Ta iX €KBIBaJEHTH BKJIIOYAIOTh TOTIBKOBI KOLITH B Kaci, TpoOIIli
Ha paxyHKax y OaHKax, T'pOIIOBI KOIITH B JOpPO31 Ta IHIII KOPOTKOCTPOKOBI
JIKBIIH1 IHBECTHUIIIT 31 CTPOKOM PO3MIIIEHHS! HE OUTbIIE TPHOX MICSIIIB, SIK1 BIILHO
KOHBEPTYIOTBCS y TI€BHI CYMH TPOIIOBUX KOIITIB 1 SKi XapakTepU3YyIOThCS
HE3HAYHUM PU3UKOM 3MIHU BapTOCTI.

Kommnanii BimkpuTo norounuii paxyHok Ne26508025701002 B AT Anwsda bank

IlepBicHa Ta mojanblia OIlIHKA TPOIIOBMX KOIITIB Ta iX EKBIBAJICHTIB
3MIMCHIOETHCS 33 CHPABEUIMBOIO BapTICTIO, sKa JOPIBHIOE iX HOMIHAJBHIN
BapTOCTI.

3aMuIIoK T'POIIOBUX KOIITIB Ha MOTOYHOMY paxyHKy Kommanii cranom Ha 31
rpyaas 2023 poky cknagae 88126,73 rpH., mo BimoopakeHo y p. 1165 3Bity mpo
¢dinancoBwuii ctaH (88 Thc.rpH.).

Bapricts rpomoBux xomTiB ctaHoMm Ha 31 rpymHs 2023 poky He 3MiHHIIACS
MOPIBHSHO 3 TIOYATKOM POKY.

Peseps Bin ouikyBaHUX KpPeAUTHUX 30UTKIB MO TpOIIOBUM KommTaM 3a 2023 pik
Kowmmanis He cTBOproBajia y 3B’S3Ky 3 HECYTTEBICTIO IIi€i CTaTTi y BalioTi
¢dbiHaHCOBOTO 3BITY.

6.15.Konmpaxmui axmusu

Bignogigao 1o MC®3 Ne 15 «Jloxin Bix TOroBOpiB 3 KIIIEHTaMW» KOHTPAKTHUI
akTuB (corriraci az3ei) — 1e mpaBo Cy0'ekTa roColapiOBaHHS Ha KOMIICHCAIIIIO B
oOMiH Ha TOBapu abO MOCIYTH, SIKi Cy0'€KT TOCTIOIapIOBaHHS TIEPE/IaB KIIEHTOBI,
AKII0 Take MpaBO OOYMOBJEHE HE IUIMHOM 4Yacy, a IHIIUMH YUHHUKaAMU
(mampukian, MakOyTHIMH pe3yabTaTaMu AiSUTBHOCTI Cy0'€KTa TOCTIONAPIOBAHHS).

3rigHo 3 myHkToM 105 MC®3 Ne 15, konu sikach 4aCTHHA JOTOBOPY BUKOHAHA,
cyO'eKT rOCIIOIapIOBaHHS Ma€ BioOpa)aTu JOroBIp y 3BITI PO (PiHAHCOBUM CTaH
IK KOHTPAKTHUW akTUB ab00 KOHTpPaKTHE 3000B'S3aHHS, 3aJ€XKHO BiJ
CIIBBIIHOIIEHHS MDK BHKOHAHHSIM  CY0'€KTOM TOCIHOJApIOBaHHS  CBOTO
3000B's13aHHS 32 JIOTOBOPOM Ta OILJIATOI0, 3/IIMCHEHOIO KIIIEHTOM.
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OCHOBHHUI MPUHIMI IHOTO CTAaHAAPTY MOJSATae B ToMy, 1o Kommanis BU3HAE
JOX1J] YHACIIOK NepeAaHHs oOIlsIHMX TOBapiB ad0 MOCIyr KIIEHTaM y CyMIi, 11O
B1J100Opaka€ KOMIIEHCAIII0, HAa SIKYy BOHA OUYIKYy€ MaTH MpPaBO B OOMIH Ha 11 TOBapU
a6o nociyru. KommnaHis 3acTOCOBY€E Il CTaHAAPT 0 BCIX IOrOBOPIB 3 KIIEHTAMH,
32 BUHSATKOM TaKUX:

1) Yrox mpo OpeHIy, Akl Hanexarb A0 chepu 3acrtocyBanHs MCD3 Ne 16
«Openpay;

2) (hIHAaHCOBUX IHCTPYMEHTIB Ta 1HIIUX KOHTPAKTHUX IpaB YU 3000B'A3aHb, 110
Hanexatb 10 cpepu 3actocyBaHHI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.

Kommnanis BinoOpakae Oyap-siki 0€3yMOBHI ITpaBa Ha KOMIEHCAI[II0 OKPEMO SIK
nediropcbky 3aboprosanicts (IIpumitka 13.2).

VY crarti «JlebiTopchka 3a00proBaHICTh 3a MPOJYKIIIO, TOBapu, poOOTH,
nociyru» (p. 1125, @opma Ne 1) BimoOpakaeTbcsi 3a00proBaHICTh MOKYIIIIB a0
3aMOBHMKIB 3a HaJlaHl iM NpOAYyKI[il0, ToBapu, pobdoTH abo mociayru (KpiMm
3a00proBaHOCTI, sika 3a0e3meueHa BeKceseM, sIKIo Taka iHpopMaIllis HaBOJAUThCS B
okpeMmiil crarrti) y cymi 276 tuc. TpH., Y crarti «lHma moro4yHa nediTopchbka
3a0oproBanicTh» (p. 1155, @. Ne 1) BimoOpaxaeTbcsi 3a00proBaHICTh 1€0ITOPIB,
gKa HE BIIOOpakeHa B OKPEMHUX CTATTAX WIOAO0 PO3KPUTTS iHMopmalii mpo
ne0ITOpChKY 3a00proBaHicTh a00 sKa HE MOXKe OyTH BKJIFOUEHA JO 1HIIUX CTaTei
Ne0ITOPCHKOT 3a00pTrOBAaHOCTI Ta KA BiIOOpaXaeTbes y CKiIagi 000POTHUX aKTHUBIB
y cymi 6911 tuc.rpH.

6.16.BnacHuii kanimarn

Cranom Ha 31.12.2023 p. 3arampHUE po3Mip BiacHoro kamitany Kommanii
cknanae -.10104 tuc. rpH. (p. 1495, ®. No 1), 3 skux craryTHuit kamitan - 10000
TUC. TPH., PE3epBHUM Karmitaln - -0 Tuc.rpH., Hepo3noauTHul mpuoyTok — 104 Tuc.
I'pH., HeoI1aueHui kamiran -0 tuc. rpH.

[TopiBHsbHY 1H(MOpMaIio npo BracHuit kamitan 3a 2022-2023 pik HaBeAeHO Y
TadJuLi 6.

Tabnuna 6
CratTi BIacHOTO banancosa banancosa 3miHa 3a
Karmitany TpusHateHHs BapTicTh Ha | BapTictb Ha | 2023 p
31.12.2023 31.12.2022
p., THC.TPH. p., THC.TPH.
CraryTHuii Pozmip 10000 10000 0
KarmiTan BHECEHOTO
KarmiTary
3aCHOBHUKaMHU
pU peecTpaiii
FOPUIUYHOT
ocobu
PesepBHuit CrtBopeHHs 0 0 0
KaniTan pe3epBy KOIITIB
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3a paxXyHOK
HEPO3MOLIEHOTO
npuOyTKy
Heposnoninenuit | Binobpaxxenus 104 38 +66
npuOyTOK e(hEeKTUBHOCTI
(HemoKpUTHI JiSTBHOCTI
KariTan) cy0’ekra
rocrnoAaproBaHHs
Heomnauenuit 3aboproBanicte |0 0 0
Karitasn YUYaCHUKIB IO
cIuiari
3apeeCTPOBAHOIO
KariTany
BCHOTO [Tpu3HayeHHs 10104 10038 +66

Cmamymnuti xaniman. 3apeecTpoOBaHUN CTATyTHUM Kamitaidl cTaHoM Ha 31
rpyasst 2022 ta 31 rpyans 2023 poky He 3MiHuBes Ta ckianae -10000 rpH.
CraTyTHU# KamiTanx po3MoUIeHO MK YIaCHUKAMH HACTYITHUM YHHOM:

Ta0muna 7
YyacHuku CratyTHuit CraryTHuit
KariTai, TPpH.. KariTair,%
basukin Bikrop Mukonaiiosnu 2310615099 9999000,00 99%
basukin Muxkouna [Banosuu 1394822474 10000,00 1%

Peszepenuti kaniman

3rigHo 31 Craryrom AxuionepHoro ToBapuctBa, Kommanis He Mmae mpaBa
CTBOPIOBAaTH  crmemiaiibHi abo pe3epBHI (OHAM, TakuM YWHOM Ha bamanci
nignpueMmcTBa PesepBHuil kamitan nopiBHioe 0,0 THC. TpH., 1O BiqoOpa)xeHO Y
p. 1415 ®. Ne 1.

Heposnooinenuii npubymox (36umox). 3rimHo 3BiTy mpo (iHAaHCOBUI CTaH Ha
nmodyatok 2023 poky Hepo3moAieHWd mNpuOYTOK CcKiramaB -38 THC. TpH.,
Hepo3noaieHui npudyTok ctanoMm Ha 31.12.2023 poky cknanae -104 Tuc. rpH. 3a
MiACyMKaMU AisTbHOCTI 32 2023 pik MiANPUEMCTBO OTPUMAJIO MPUOYTOK Yy CyMi -
66 tuc.rpH. 3a pesynapraTamu 2022 poxy Kommanis orpumana mpuOyToK -12
TUC.TpH. Takum unHOM, (piHaHCOBUI pe3ynbrar Kommanii 3a 2023 pik 3011bIIHBCS
nopiBasHO 3 2021 pokom Ha — 54 THC.TpH.

Heonnauenuu xaniman.
CraHoM Ha MOYaTOK Ta KiHElb 3BITHOTO MEPIOJly CyMa HECIUIAuY€HOro KariTajia
He 3MmiHmacs ta ckiagae 0- tuc. rpH. (p. 1425, @. Ne 1).



Takum ywmHoM, BrnacHuil kamitan Kommnanii cranom Ha 31 rpymus 2023 p.
30UTBIIUBCS TMOPIBHSHO 3 mouatkoM 2023 p. Ha -54 THC.TPH. 3a pPaxyHOK
OTpUMaHOro NpuOyTKY 3a pezynbTaramu 2023 poky.

6.17.3abe3neuenus 00620cmpoKosi i NOMOUHI
[Ipotarom 2023 poky Komnanist He cTBOproBajia 3a0€3MeyeHHsI.
6.18./{losecocmpokosi 30006 ‘s3anns

Cranom Ha 31 rpyans 2023 poky KomnaHisi JOBroOCTpOKOBUX 3000B’si3aHb HE
Mae.

6.19.1lomouni 30606 'a3annus
Cranom Ha 31.12.2023 p. notouni 30008’ s13anHsa KoMmaHii ckiaiaroTe -22 TUC.
rpH. (p. 1695, ®. Ne 1).

Ta0munga 9
Ha Ha 3miHa 3a

HasBa 3000B’s13aHHSI 31.12.23 [31.12.222 2022 p.

1 JloTouna KpEAUTOPChKa 0 80 -80
3a00proBaHICTh 3a TOCTYTH P.1615

2.Ilotouna KpEAUTOPChKA
3a00proBaHiCTh 3a  pO3paxyHKamMH 3
oroxeToM: p. 1620

[TogaToxk 3 moxoiB Gi3UIHUX 0Ci0
ITogaTox Ha nMpuOyTOK 15 2 +13

3.Ilotouna KpEeAUTOPChKa
3a00proBaHICTh 3a pO3paxyHKamMu 31 0 0 0
cTpaxyBaHHs p. 1625

4.IloTouyna KpEeAUTOPChKa
3a00proBaHICTh 32  PO3paxyHKaMu 3 0 0 0
orutaty npaii p. 1630

5.Ilorouna KpEIUTOPChKa 0 0 0
3a00proBaHiCTh 3a oJIep>KaHUMHU
aBaHcamu p. 1635

6.ITotouni 3a6e3neuenns p.1660 ! % 88

7. Iami moTouHi 30008’ s13aHHS P. 1690 0 0 0

Bcenoro: 22 177 -155

[ToTouni 30008’ s13auHs Komma#nii BigoOpakeHi 3a CIIpaBeJIMBOIO BAPTICTIO, KA
JIOPIBHIOE 1X OalaHCOBOI BapTOCTI, IO BIAMOBIJA€ OLIIHKAaM, 3aTBEPKEHUMU
00J11KOBOIO MONTITHKOI0 KoMmanii.

3MEHBIICHHSI BapTOCTI KPEAUTOPCHKOI 3a00proBaHOCTI cTaHOM Ha 31 rpyaHs
2023 poxky BimOynocs 3a paxXyHOK 3MEHBIIICHHS 3a00prOBaHHOCTI 3a MTOCTYTH.
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[IpoctpoueHoi kpenuTopchkoi 3aboproBaHocTi craHoM Ha 31 rpynna 2023

poky Kommnanis Hemae.

dinancoBux 3000B’s13aHp KoMITaH1A HEMAE.

6.20.Koumpaxmui 30006 ’a3anHs

Ho crarti «KoHTpakTHI 3000B's13aHHS» BIIHOCATHCA JepuUBaTUBHU ((hopBapaHi Ta
¢'touepcHi KOHTPAKTH, OMI[IOHU) Ta 1HII1 KOHTPAKTH, PO3KPUTTS iHPOpMalii 1100
SAKUX TIepe0aueHo BIAMOBITHUMHU MOJIOKEHHIMU (CTaHIapTaMu) OyXrajaTepchbKoro

00JTIKY.

00611k 3000B's13aHb 3IHCHIOETHCA B OIIIHIII, TIepe10aYeHiil KOHTPAKTaMHU.
Cranom Ha 31 rpyans 2023 poky KOHTpakTHHX 3000B’s13aHb KoMmaHis HeMae.

6.21.36im npo pyx epoutogux Koumis

[lopiBHsIBHY 1HGOpMAILIIO PO PyX TpouioBux KowTiB 3a 2022-2023 poku

HaBeJIeHo y Tabnuii 10.

Tabmumsa 10
Crarrsa 3a 2023 pik 3a 2022 3mina 3a
piK 2023 p.
1. Yuctuii pyx KOIITIB BiA -215 -227 +12
omeparifHoi AiSJIbHOCTI
2. Yuctuii pyx KOIITIB BiA 233 280 -47
IHBECTULIINHO]T IISLIIBHOCTI
3. Yuctuii pyx KOIITIB BiJ 0 0
¢dbiHaHCOBOT MISUTBHOCTI
Yuctuii Pyx komriB 18 53 -35

Kommanis ckiamae 3BIiT mpo pyx rpomoBux KomTiB 3rimHo 10 MCBO Ne 7
«3BIT IPO PyX IPOIIOBUX KOIITIBY» 3a MPSIMHM METOOM.

Yucruii pyx KOMITIB BiJ OmepamiiHoi qisuIbHOCTI ckiaagae —(-215) Tuc.rpH., Bix
¢biHaHCOBOT Ta IHBECTHUIIIHHOT — 233 THC. TPH.

TakuMm gynHOM, YUCTUH pyX KOmITIB 3a 2022 pik ckianae —18 tuc.rpH.

6.22.Ananiz cmameti hinancoso2o 36imy Ha 3HeuiHeHHs

MCBO Ne 36 «3MeHIIIeHHS KOPUCHOCTI aKTUBIB» BUMArae, moo MpH MiAroToBIli
(diHaHCOBOT 3BITHOCTI aKTWBH 1 3000B'SI3aHHS OIIHIOBATUCS 3 ypaxyBaHHSIM
OpuHIMIY o0adHocTi: akTuBM Kowmmanii He moBMHHI OyTH 3aBUINEHI, a
3000B's13aHHs - 3aHWkeHl, Cranmapt Ne 36 3a0e3meuye BUKOHAHHS J@HOTO
npuHIumy. OOIK 3HEIIHEHHS aKTUBIB MPOBOAUTHCA BinmoBigHo 10 MCBO Ne 36
0 BCIX aKTUBAaX, KPiM:

-3aI1aciB;

-aKTHUBIB, 1110 BUHUKAIOTh 3 JJOTOBOPIB Ha OYIIBHUIITBO;

-BIZICTPOYCHHUX MOJJATKOBUX AKTUBIB,;

-aKTHUBIB, 1[0 BUHUKAIOTh 3 BUHATOPO/I MPAI[iIBHUKAM;

-(iHaHCOBUX AKTUBIB;
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-IHBECTHULIIHOT HEPYXOMOCTI, 1110 OLIIHIOETHCS 3a CIPABEIIUBOIO BAPTICTIO;

-010J1I0TTYHHUX aKTHUBIB;

-aKTHBIB, 1110 BUHUKAIOTH 3 JOTOBIPHUX MPaB CTPAXOBUKA,

-TOBTOCTPOKOBHUX aKTUBIB JIJISl TIPOIAXKY.

AxTHBU Ta 3000B’si3aHHA, $KI OOJIKOBYIOThCS Ha Oananci Kommaniil' He
noTpeOyIoTh OOJIKY 3HELIHEHHSI, OKPIM MOTOYHOI Ae0ITOPChKOT 3a00proBaHOCTI 3
OCHOBHOI JISI7IBHOCTI .

6.22./Ipununena OdisanvHicmy
[Ipotarom 2023 poky NPUIIMHEHOT A1SUIBHOCTI HE OYI0.

7.Po3KkpUTT 1HIIIOT 1HMGOpMAITii

1.1.[lpubymok Ha akuiio
KoMrranis He € eMITEHTOM aKIiii.

[.2.Ingpopmayin 3a cecmenmamu

Cy0’kT rocnoiaproBaHHs Hajae iHGOPMaIliI0 32 CETMEHTaMU, SKIIO:

1) 3aliMae MOHOIOJIbHE (JIOMiIHYIOY€) CTAHOBHILE Ha PUHKY MPOIYKIIIL
(ToBapis, poOiT, OCYT);

2) WIOM0 MPOAYyKIi (ToBapiB, poOIT, MOCIYT), BIJHOCHO SIKOi JO IOYATKY
3BITHOTO POKY NMPUUHATO PIllIEHHS MPO JEp>KaBHE PETYIIOBAHHS I1H (BKIIIOYAIOUH
HiANPUEMCTBA, AKI 31MCHIOIOTh BUPOOHUIITBO, TPAHCHOPTYBAHHS, MOCTaYaHHSA
TEIUIOBOI €Heprii Ta HaJalTh MOCIYTH IIEHTPAII30BaAHOTO BOJOMOCTAYaHHSA Ta
BOJIOBIIBEICHHS ).

Komnanis He BiAMOBIZa€ HABEJICHHM KPUTEPiAM, TOMY 1H(POpPMAIlIO IIIOI0
CEerMEHTIB HE PO3KPHBAE.

1.3.Axkmusu 6 3acmasi
AkTuBIB B 3acTtaBi KoMItaHis HE Mae.

[.4.0nepayii 3 no8 s3anumu cmopoHamu

Jlo moB's3aHUX cTOPiH 200 omepartiif 3 MOB'I3aHUMHU CTOPOHAMU HAJICKATh:

- HiAMPUEMCTBA, SIKI TPsAMO ab0 OMOCEepPEKOBAaHO KOHTPOIIOIOTH a0o
nepeOyBalOTh MiJ KOHTpoJieM, abo X mepeOyBalTh i CHUIBHUM KOHTPOJIEM
pazom 3 Komnaniero;

- acoliiioBaHi KOMIIaHii;

- CIUThHI MATPUEMCTBA, Y SIKuX KoMIaHis € KOHTPOTIOIYUM YYaCHUKOM;

- YJICHH MTPOBITHOTO YIIPaBIiHCHKOTO nepcoHary KommaHii,

- OJIM3BKI POUYi 0COOM, 3a3HAUCHOT BUIIIE;

- KOMIMaHii, 10 KOHTpOoJoITh Kommanito, ab0 3A1MCHIOITH CYTTEBUM
BILTKB, 400 MalOTh CYTTEBUI BIACOTOK TrojiociB y KommaHii;

3a 2023 pik KIOYOBOMY YIPABIIHCHKOMY TMEpPCOHANY OyJi0 BHUILIAYCHO
3apo6iTHOI at -107 Tuc.TpH., 3a 2022 pik — 192 Tuc. rpH.
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[Hmux onepauiii 3 NoB’si3aHUMHU cTOpoHaMu npoTsiroM 2023 poxy Komnanis He
3a1ficHIOBAaJIA.

1.5.Buniamu nepcouany

KoMmmnanigs npotsrom 3BITHOrO mHepiony 3I1MCHIOE BUILUIATH MpalliBHUKAM Yy
BUIJISI/I1 3apOo0ITHOT IJIaTH, 3arajbHa cyMa Akoi craHoBUTh -107 Tuc.rpH. (p.2505,
@. Ne 2).

Kommnanig 3xiiicHIOoe MeBHI BiApaxyBaHHS 10 Jlep:kaBHOro OOKETy (€aIMHUN
COLlIATbHA BHECOK) 3a CTaBKaMH, IO [iOTh TPOTITOM POKY, BUXOISYH 3
HapaxoBaHoi 3apo0iTHOT TaTH. 3a 2023 pik 1e -96 Tuc.rpH. (p.2510, ®. Ne 2). 11
BIIpaxyBaHHS BiJI0Opa)KalOTh SIK BUTPATH y TOMY 3BITHOMY IMEpiofi, O SKOTO
BIJTHOCUTBCSI BIJITIOB1IHA 3apo0iTHA TIaTa.

Kpim 3a3HaueHuX BHUIIE BipaxyBaHb, IHIIMX BUIUIAT NepcoHany Kommnanis He
3I1MCHIOE.

71.6.Po3kpumms cnpaeediusoi sapmocmi

7.6.1.Memoouxu oyintosanus ma 6xioni Oaui, GUKOPUCAHI Ol CKIAOAHHS
OYIHOK 34 CNPABeOIUBOI0 BAPMICIIO

Kommnanis 31iliCHIOE BUKIIIOYHO Oe3MepepBHI OIIHKUA CIPaBEIJIMBOi BapTOCTI

aKTHBIB Ta 3000B’sA3aHb, TOOTO Takl OIIHKH, ki BUMararoTbcas MC®D3 Ne 9 Tta
MC®3 Ne 13 y 3BiTi ipo (iHAHCOBUIA CTAH Ha KIHEIb KOKHOT'O 3BITHOTO MEPIOY.

Kiracu akTuBiB Ta METOM OIIIHKHU CIIPaBEIJIMBOI BAPTOCTI

Tabmusa 11

Kiracu akTuBiB Ta
3000B’s13aHb MeTon oriHKH

: ’ Metonuku A O
OI[IHCHUX 32 . (PUHKOBUH,

OI[IHIOBaHHS o

CIIPaBEIIINBOIO JOXITHUH,
BapTICTIO BUTPATHHUI) Buxinai nani
['pomrosi kot Ta | [lepBicHa Ta PunkoBuii Odimiifai Kypcu
1X eKBIBAJIEHTH [IOJaJIbIIIa OIIHKA HBY

TPOMIOBHUX KOIITIB
Ta iX €eKBIBaJICHTIB
3I1MCHIOETHCS 3a
CITPaBEIJTUBOIO
BapTICTIO, SIKA
JOPIBHIOE TXHIM
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HOMIHAIBHIHI
BapTOCTI

JIoBrocTpokoBi [lepBicHa ominka | JloxigHuii KontpakTHi
MIPOLIEHTHI MMO3UKHU | 31HCHIOETHCA 3a YMOBH,
iX cCIpaBeJINBOO HMOBIPHICTh
BapTICTIO, SIKA MOTallICHHS,
3a3BUYau OUiKyBaHi1 BX1J1H1
JOPIBHIOE I1H1 I'POIIOBI MOTOKU
omepaiiii, y Xoi
SIKO1 OYB
OTPUMAaHUM aKTUB.
IMomanbiia oriHKa
3I1MCHIOETLCSA 3a
CTIPaBe]TMBOIO
BapTICTIO HA J1aTy
OL[IHKU
[HCTpYMEHTH [TepBicHa orminka | PunkoBwui,
Karitany (JoJbOB1 | IHCTPYMEHTIB BUTPATHUI
(diHaHCOBI Karirany
THCTPYMEHTH) 3MIMCHIOETHCS 32
iX crpaBeIJTUBOIO Odimiiini 6ipxoBI
BapTICTIO, sIKa KypcH
3a3BHYAN opraHizaTopiB
JOPIBHIOE IT1H1 TOPTiB Ha JAaTy
omepariii, y Xxoai OIIHKH, 3a
SIKO1 OYB BiJICYTHOCTI
OTPUMAHUMN aKTUB. BHU3HAYEHOTO
[Tomanpia ominka O1p>)KOBOTO KypCy
THCTPYMEHTIB Ha JIaTy OLIHKH,
Kariramy BUKOPHUCTOBYETHCS
3MIACHIOETHCS 32 OCTaHHS
CIIPABEIJIMBOIO OanaHcoBa
BapTICTIO HA JATy BapTICTh, IIHU
OLIIHKH 3aKpUTTS
JloBrocTpokoBa [lepBicHa ominka | Joxiguuii KonTpakTHi
nebiTopchka 3IACHIOETHCS 32 YMOBH,
3a00proBaHICTh CIIpaBEIJIMBOIO HMOBIPHICTH
BapTICTIO MOTAIlICHHS,
npuaOaHH,, OYiKyBaHi BX1IH1

O/TAJTBIIA OITIHKA -
3a aMOPTHU30BAHOIO
BapTICTIO 3
BUKOPHCTAHHSIM
MeToaa
eexTuBHOTO

I'POIIIOBI TOTOKH
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BIJICOTKA 3a
BUPaXyBaHHSIM
30UTKIB BiJ
3HEI[IHCHHS, SIKIIO
BOHH €.

Jle6iTopchka
3a00proBaHICTh 3a
OCHOBHOIO
IISIIBHICTIO

[lepBicHa Ta
noJlajblia OLiHKa
ne0ITOPCHKOT
3a00proBaHOCT1
3I1MCHIOETLCSA 3a
CIIPaBEIJIMBOIO
BapTICTIO, sIKa
JIOPIBHIOE BapTOCTI
MoramieHHs, TOOTO
CyMi OYiKyBaHHUX
KOHTPaKTHUX
TPOIIOBUX MOTOKIB
Ha JIaTy OIIHKHU

Joxigamit,
MaTpu4yHa MOJICJIb

KonTpakTHi
YMOBH,
HMOBIPHICTh
MOTAIICHHS,
OUiKyBaH1 BX1/IH1
I'POIIOBI TOTOKU

[Hma norouyna [lepBicHa ominka | Joxiguuii KonTpakTHi
nebiTopchKa ne0ITOPCHKOT YMOBH,
3a00proBaHICTh 3a00proBaHOCTI HMOBIpHICTh
3IIACHIOETHCS 32 MOTalIeHHs,
CITPaBEeIJTUBOIO OYiKyBaHi BX1JIH1
BapTICTIO. I'POIIOBI TOTOKU
[Momanpia oriHKa
- 3a CTIPaBEIJIUBOIO
BapTICTIO, SIKa
JIOPIBHIOE
OaslaHcoBIN
BapTOCTI
[IOramieHHs, TOOTO
CyMi O49iKyBaHHUX
KOHTPAKTHUX
IPOIIOBUX MOTOKIB
Ha JIaTy OIIHKH.
dinaHcoBi aktuBH, | [lepBicHa ominka Joxigamii KonTpakTHi
AKi yTPUMYIOTBCS | 3[IIACHIOETHCS 32 YMOBH,
J10 TIOTAIIEHHS CIIPaBEIJIUBOIO HMOBIPHICTh
BapTICTIO MOTAIlIeHHS,
npuaOaHH,, OYiKyBaHi BX1IH1

ITOJaJIbIIIA OIIHKA -
3a aMOPTHU30BAHOIO
BapTICTIO 3
BUKOPHUCTAHHSIM
METOJ1a

I'POIIOB1 TOTOKH
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e(hEeKTUBHOTO
BIJICOTKA 3a
BUPaXyBaHHSIM
30UTKIB BIJ
3HEI[IHCHHS, SIKIIO
BOHH €.

JIoBrocTpokoBi
3000B’I3aHHS

[lepBicHa Ta
MoAaJIbIla OIlIHKA
31HCHIOETHCA 3a
CIIPaBEIJIMBOIO
BapTICTIO, sIKa
JOPIBHIOE
OaslaHCOBIN
BapTOCTI aKTUBIB

Butpatauit

KonTpakTHi
YMOBH,
HMOBIPHICTh
MOTaIICHHS,
OUiKyBaH1 BUX1THI
I'POIIOBI TOTOKU

7.6.2. Bnaueé 6uxopucmanHs 3aKpumux 6XiOHux oanux (3-eo pieHs) O0ns
nepiooudHUX OYiHOK CNpasedIusoi sapmocmi Ha MpUOyTOK abo 30UTOK

3MiH B OIiHIII CIIPaBEJIUBOI BapTICTI aKTHBIB, K1 MOTPEOYIOTH BiIOOPAKEHHS
y dinancosiii 3BiTHOCTI KoMmanii, mpotsirom 2023 poky He 0yi0.

7.6.3.Pigennv icpapxii cnpagediusoi eapmocmi, 00 K020 HANEHCAMb OYIHKU
Cnpaseodnusoi 6apmocmi

Tabmunsa 12
Knacu
AKTHBIB Ta 3 piBeHb
3000B’s13aHb|l piBEeHBb 2 piBeHb (T1, IO HE MAIOTH Veboro
, OIIIHEHUX ((Ti, [0 MAIOTh (Ti, IO HE MAIOTh [KOTUPYBaHb 1 HE €
3a KOTHUPYBaHHSI, Ta KOTHUPYBaHb, aJie |CTIOCTEPE)KYBAHH
CIPABEJINB (CITIOCTEPEKYBaH1) CIIOCTEPEKYBaH1) [MH)
10 2023 2022 2023 20221 2023| 2022 | 2023 2022
BapTICTIO
Jlata 31.12.23  31.12.22 (31.12.23 |31.12.2 {31.12.23(31.12.22 31.12.23|31.12.2
OIIHKH 2 2
JlomboB1 2050 | 2600 2050 | 2600
¢diHaHCOBI
WHCTPYMCHT
14
J1eOiTOpChK 0 0 0 0
a
3a00proBaHi
CTh 3
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HapaxoBaHU
X JTOXO/IIB

[loTouna 7291 6911 7291 | 6911
nebIuTopCh
Ka
3abopropaHi
CTh

7.6.4.1lepemiwgenns mioe 2-m ma 3-m pisHAMU I€pApXii cnpaseoIusoi eapmocmi

[lepemimienb MDK pPIBHAMHM l€papxii MPOTIroM 3BITHOTO TMEpIiOAYy He
BiI0YyBaJIOCS!.

7.6.5.Pyx axmusis, wo OYIHIOIOMbCA 30 CHPABEOIUBOI0  BaApmicmio 3
BUKOPUCMAHHAM BUXIOHUX OAHUX 3-20 PIGHA i€papXii

Tabmums 13
Knacu aktuBiB, [3anumku cranom| IlpunGanus 3amumku | Crarts (CTaTTi)
OIIHEHHUX 3a Ha 31.12.2022 p.| (mpomaxi), CTaHOM Ha |y mpuOyTKy abo
CITPaBEeIJTUBOIO BubyTTs | 31.12.2023 p. | 30uTKYy, y sAKii
BapTICTIO 3 npuOyTKHU abo
BUKOPUCTAHHSIM 3- 30UTKH BU3HAHI
ro piBHA l€papxii
JlonboBi 2600 -550 2050
¢dinaHCOBI
WHCTPYMEHTHU

7.6.6. Inwi poszkpumms, wo eumazaromvcsi MCD3 Ne I3 «Oyinka cnpageorusoi
8apmocmiy

CnpaBemymmBa BapTiCTh (IHAHCOBUX IHCTPYMEHTIB B TMOPIBHAHHI 3 iX
0aJlaHCOBOIO BapTICTIO, TUC. TPH.

Tabmunsa 14
@diHaHCOBHIA IHCTPYMEHT banancoBa BapTIiCTh CrpaBeiriBa BapTICTh
2023 2022 2023 2022
_ Hobosl dinaricosi 2050 2600 2050 2600
IHCTPYMEHTH
JloBroctpokoBa
neOiTopCchKa 0 0 0 0
3a00prOBaHICTh
JebiTopchbka
3a00proBaHICTh 3 0 0 0 0
HapaxOBaHUX JOXOI1B
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rpomOBl KOIITH Ta IX 38 70 88 70
CKBIBAJICHTU
[Torouna KpeiTOpChka 0 0 0 0
3a00proBaHICTh

VYnopasnincekuil nepconan Kommanii BBakae, 110 HaBeIEHI PO3KPUTTS ILIOAO
3aCTOCYBaHHS CIIPaBEIJIMBOI BapPTOCTI € IOCTATHIMHU, 1 HE BBaXae, 110 3a MEKaMu
¢biHaHCOBOI 3BITHOCTI 3allMIIMIACh Oyab-fKka CyTTeBa 1H(opMaIs 11010
3aCTOCYBaHHSI CHPaBEIJIMBOI BapTOCTI, SKa MOXE OYTH KOPHUCHOIO A
KOpHCTYBauiB (JiIHAHCOBOT 3BITHOCTI.

1.7.Ynpaeninusa puzuxamu
7.7.1.1]ini ma nonimuxku ynpaeuiHHsa QIHaAHCOBUMU PUSUKAMU

YrpaBimiHHS pU3UKaMU Ma€ TEpIIOYEProBe 3HAYCHHS IS BEJACHHS Oi3HECY
Kommanii 1 € BaXJIMBUM eJleMeHTOM 1i nisuibHOCTI. [lonmiTMka ympaBhiHHSA
pU3MKaMHU CKOHIICHTpOBaHAa Ha Hemepen0adyBaHOCTI (IHAHCOBUX PHUHKIB 1
HalllJIeHa Ha MIHIMI3aIlil0 TOTEHI[IMHOTO HETaTUBHOTO BIUIMBY Ha (piHAHCOBI
MOKA3HUKHU JISUTBHOCTI KoMmIaHii. OnepaTUBHUN 1 IOPUIMYHUNA KOHTPOJb Mae Ha
MeTi 3abe3neyyBaTH HalieKHE (PYHKI[IOHYBaHHS BHYTPIIIHBOI TOJITUKA Ta
IOpoLEyp 3 METOIO MiHIMI3allii onepaniiHuX 1 FOPUIUYHUX PU3HUKIB.

VYrpasnincekuii nepcoHan Kommanii BuU3Hae, 10 i AISUIBHICTH TOB’S3aHa 3
pU3MKaMH 1 BapTICTh YUCTUX AKTUBIB y HECTAOUIBHOMY PHHKOBOMY CEpEIOBHIINI
MOJKE€ CYTTE€BO 3MIHUTHCH YHACHIJOK BIUIMBY CYO €KTUBHUX YWHHHUKIB Ta
00’ €KTUBHUX YMHHHKIB, BIPOTIIHICTh 1 HAMPSIMOK BIUIMBY SIKUX 3a3/1aJIeT1b TOYHO
nepen0avynuTH HEMOKITHBO.

Mertoro ynpaBiiHHS puU3MKaMu € HeaomnyiieHHs BTpaTd Kommani€ro puHKOBOI
BapTOCTI AaKTUBIB Ta CHOPUSHHSA MABUIIEHHIO BapTOCTI BJIACHOTO KaITiTaly
Kommasii.

BiamoBigHO 10 OCHOBHOI METH, 3aBJaHHS YIPABIIHHS PU3UKAMHU TOJISATAIOTh Y
HACTYITHOMY:

. BU3HAYCHHS HAWOLIBIN BpA3IMBUX Ta PU3UKOBHX HANPSIMKIB JiSUTBHOCTI
Kommnamif;

. CHCTEMAaTHYHA KOMIUIEKCHA JIarHOCTHKA  WMOBIPHOCTI  HACTaHHS
HECTIPUATINBHUX TOTIH;

* BUOIp aJIbTEpPHATUBHUX BapIaHTIB yMPABIIHCHKUX PIlIEHb NJIs 3a0e3MeYeHHs
ONTUMAJIBHOTO CITIBBITHOIICHHS MDK PH3UKOM Ta JOXIJIHICTIO (DIHAHCOBUX
orepariii;

. 3a0e3nedeHHs MiHIMI3aIlil BTpAT MPU HACTaHHI HECTIPHUSITINBHUX MO,

. 3a0e3nedeH s TOTPUMaHHS IHTEpeciB 0araThoX 3aIliKaBJICHUX CTOPIH, a
came: ywacHukiB Kowmmanii, kepiBHMX opraHiB ympaBiinHa Kowmmasier,
npariBHuKiB KoMmaHii, iHIIUX CTOPiH.

Hisnehicts Kommnanii y cdepl ymnpaBiiHHS puU3UMKaMU CIpsSMOBaHa Ha
3a0e3MeueHHs]  JOCATHEHHS  cTaTyTHux  muiedr  Kommanii,  30uIbllIeHHS
NpuOYTKOBOCTI. YTpaBiiHHS pu3ukamu npodeciitnoi aisnmbHocTi KoMmanii siBisie
co000  MOCTIHHMI mpolec MnependayeHHs 1 HeWTpadizaiii iX HEeraTUBHUX
¢biHaHCOBMX  HACHIJKIB, TOB'I3aHUM 3 iX  1meHTU(IKAIl€0,  OIIHKOIO,




PO UIAKTUKOIO 1 MIHIMI3AIIE0 HETaTUBHUX HAcCHAKiB Jlo pU3MKIB, SIKI MOXYThb

BUHUKATH TpH 31iicHeHH1 nisuibHOCTI KommaHii HamexaTh Takl iX BUIM:

KPEOUTHUI pU3UK, PUHKOBUN PU3MK Ta PHU3UK JIKBIAHOCTI. PUHKOBHMI pu3HK

BKJIFOYA€ BAIFOTHUM PU3HK, BIJCOTKOBUM PU3UK Ta IHIIUI [[IHOBUI PU3HK.
7.7.2.Kpeoumnuii pusux

KpenuTHuii pu3uK - pU3UK TOTO, 110 OJJHA CTOPOHA KOHTPAKTY Mpo (hiHaHCOBUH
IHCTPYMEHT HE 3MO0>KE€ BUKOHATH 3000B’s13aHHS 1 1Ie OyJe NMPUYMHOI0 BUHUKHEHHS
(iHaHCOBOrO 30MUTKY 1HINOI CTOPOHHM. KpenuTHHUH pU3MK NPUTAMAHHUNA TaKUM
(p1HAaHCOBUM IHCTpYMEHTaM, SK IIOTOYHI Ta JAENO3UTHI paxyHKH B OaHKax,
obJirarii Ta 1e0iTopchka 3a00proBaHICTb.

OCHOBHUM METOJIOM OIlIHKM KPEIWTHUX PHU3MKIB KepiBHHIITBOM KomriaHii €
OIlIHKa KPEIUTOCTPOMOKHOCTI KOHTPAreHTiB, IJs YOr0 BUKOPUCTOBYHOTHCS
KPEAUTHI PEUTUHTH Ta OyIb-sKa IHIIA JOCTYyNHA iH(opmalis ( 3arajbHOIOCTYITHA
iHpopMmamiitna 6aza manux HKHIIOP, ngani 3 €/1P Tta iHmi) momo ix
CIIPOMOKHOCT1 BUKOHYBaTH Oo0proBi 3000B’s3aHHS. KommaHiss BHUKOpPUCTOBYE
HACTYITHI METOAH YIIPaBJIiHHSA KPSIUTHUMHU PU3HKAMMU:

-JIIMITH 110J10 OOPTOBUX 3000B’sI3aHb 32 KJIacaMH (PIHAHCOBUX 1HCTPYMEHTIB;

-IIMITH 100 OOproBUX 3000B’si3aHb Iepell OJHUM KOHTpareHToM (abo

acoIlif0BaHOIO TPYIOIO);

-TIMITA TIOJ0 BKJIaJeHb y (DIHAHCOBI IHCTPYMEHTH B PO3pi3l KPEIUTHUX

perTuHriB 3a HamioHaJIbHOIO PEUTHHTOBOO MIKAJIOHO;

-JIIMITH TOJI0 PO3MIIIEHHS JIETIO3UTIB Yy OaHKaxX 3 pPI3HUMH PEUTHHTaMHU Ta

BUMIAIKU Je(dONTYy Ta HEMOBEPHEHHS [IEMO3UTIB MPOTITOM OCTAHHIX I STH

POKIB.

Kommnaniss aHamni3dye miaToCnpoMOXXHICTh KOHTPAreHTIB Ta 3MIMCHIOE 3aX01u
I10JI0 HEJOIYIICHHSI HasBHOCTI B akTMBaxX KommaHnii nmpocTpoueHoi aediTopchkoi
3a00proBaHOCTI.

Komnanis He Mae (iHaHCOBMX akTHBIB, SKi a00 Oynau mpocTpodeHi, abo
3HEI[IHUJINCS, TaKOXK BIICYTHI 3acTaBM Ta 1HINI (opMHU 3a0e3nedeHHs KPEIUTiB
oJlep >KaHUX YU HA/TaHUX.
7.7.3.Punxosuii pusux

PUHKOBHMI pU3HMK - IIe PU3UK TOTO, IO CIpaBe/iMBa BapTicTh abo MalOyTHI
TPOIIOBI MOTOKU BiA (piHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYTHCS BHACIHIIOK 3MiH
PUHKOBUX I[iH. PUHKOBHI PU3HK OXOIUTIOE TPU TUIM PHU3UKY: IHINUN IIHOBUU
PU3UK, BAIIOTHUH PHU3UK Ta BIJICOTKOBHM pHU3UK. PUHKOBUN PHU3WK BUHUKAE Y
3B’SI3Ky 3 pHU3MKaMU 30WTKIB, 3yMOBJICHHX KOJWBAaHHSIMH IIiH Ha aKiiii,
BiJICOTKOBUX CTaBOK Ta BATIOTHUX KypciB. KommaHis Hapa)kaTUMEThCsl HA pUHKOBI1
PU3MKHA y 3B’A3Ky 3 IHBECTHIISIMH B akmii, oOxiramii Ta iHmi ¢iHaHCOBI
THCTPYMEHTH.

[HmMY MiHOBWHA PU3WK - 1€ PU3HK TOTO, IO CIpaBeIMBa BapTiCTh a0o
MaifOyTHI TpOILIOBI TMOTOKMA BiA (PIHAHCOBOrO I1HCTPYMEHTA KOJUBATHUMYThCS
BHACIIOK 3MIH PHUHKOBUX IIIH (OKpIM THUX, 110 BHHHUKAIOTh YHACIIIOK
BIICOTKOBOTO PHU3HMKY YM BaJOTHOTO PHU3UKY), HE3aJeXHO BIJ TOrO, YU
COPUYMHEHI BOHU YWHHHUKAMH, XapAaKTEPHUMHU JII OKPEMOTOo (PIHAHCOBOTO
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1HCTpyMeHTa abo Moro eMiTeHTa, Yd YMHHUKAMU, 110 BIUIMBAIOTh Ha BC1 MOA10HI
(p1HAHCOBI IHCTPYMEHTH, 3 SIKUMH 31MCHIOIOTHCA ONepallii Ha pUHKY.

OCHOBHMM METOJOM OIIIHKM I[IHOBOTO PHU3MKY € aHami3 uytiuBocTi. Cepen
METOMIB  TIOM SKIIEHHS  I[IHOBOro  pu3uky  KomnaHisi  BHKOPUCTOBYE
nuBepcudikailito akTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIQJICHHS B aKiii Ta 1HIII
(1HAHCOBI IHCTPYMEHTH 3 HE(PIKCOBAHUM MPUOYTKOM.

PuHKOBHMI pHM3HWK - IIe¢ PU3UK TOTO, IO CIpaBeJIMBa BapTiCTh a00 ManWOyTHI
I'POIIOBI MOTOKU Bi (PIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH
PUHKOBUX IIH. PUHKOBMI pHU3HMK OXOIUIIOE TPU TUIM PHU3UKY: IHIIUN LIHOBUU
PU3MK, BAJTIOTHUH PH3UK Ta BIJICOTKOBHH pH3WK. PHUHKOBMU pPH3WK BUHUKAE Y
3B’SI3Ky 3 pHU3MKaMH 30UTKIB, 3yMOBJICHHWX KOJHMBAHHSMM I[IH Ha aKIii,
BiJICOTKOBUX CTaBOK Ta BAIFOTHUX KypciB. KoMItaHis HapakaTUMEThCsl HA PUHKOBI
pU3BMKUA y 3B’S3Ky 3 IHBECTUIISIMH B akIlii, oOjiramii Ta iHmi (iHAHCOBI
THCTPYMEHTH.

B Kommnanii BCTaHOBIEHO, IO I1HIAUKATOPOM MOXKJIMBOCTI TOMIN peanizariii
pPUHKOBOTO (MaiioBOr0) pu3MKy € naaiHHs iHaekcy Yb (UX) ynpomoBxk kBaprany.
Tax maninns iHaexkcy Yb menmre Hix Ha 10% cTaHOBUTH HU3BKHUM PIBEHb PU3UKY,
nagiHas y mexax 10- 20%% craHOBUTH cepeliHIi pIBEeHb PU3UKY, MAIHHS OLIbIIIe
20% - BHCOKUI PIBEHb PU3HUKY.

[ToTouyHa oIliHKa PiBHSA PU3UKY 3a MOKa3HUKOM PUHKOBOTO (TTAHOBOT0) PU3HKY
3a moprdenem MiHHUX nanepiB KommaHii XapakTepu3yeThes IK HU3bKA.

CYP Kowmmnanii nepeadadae 3acTOCyBaHHS JEKUIBKOX aHAJITUYHUX METOJIB
nociipkeHHss pusukiB. Cepen mux metoaie Kommanis Ha erami TuTaHyBaHHS
npodeciiHoi AiSIBHOCTI, 3 SICYBaHHI JOUUIBHOCTI y4YacTi B 1HBECTUIIHHOMY
IIPOEKTI, MPOBOJAMNTh aHaJI3 YYTJIMBOCTI PEe3yJIbTATUBHOIO TOKAa3HUKA Bij Bapialii
3Ha4YCHb ITOKA3HMKIB, 10 OEpyTh ydacTh B HOro Bu3HadeHHI. Kpim anHamzy
gyrnuBocti KommaHis Ha erami  TNPOrHO3YBaHHS  BHKOPHUCTOBYE  METOJI
KOPEKTYBaHHS, METOJ| clieHapiiB. He3Baxkaroun Ha MPaKTHUYHO CTAJly CUTYAIlil0 Ha
dbong0oBOMY pUHKY, KommaHis 3 orjissay Ha aHaii3 CUTYyallii y 3BITHOMY Mepiofi
JI0JIEPKYBaJIOCh TTOJIITUKH MO0 HEJAOMUIBHOCTI HOBUX BKJIAJICHb Y IIHHI TaNepH.

1.71.4.Banromuuti ma 8i0COmMKo8UL pusuKu

BantoTHuil pU3MK - 1€ PU3WK TOTO, MO CIpaBeIJIMBa BapTICTh ab0 ManOyTHI
TPOIIOBI MOTOKHU Bi (DIHAHCOBOT'O IHCTPYMEHTY KOJUBATUMYTHCS BHACIITOK 3MIiH
BaJIIOTHUX KYPCiB.

Kowmmanis He mana akTHUBiB, HOMIHOBAaHHX B 1HO3EMHIN BaJIIOTi, Y 3araJbHOMY
o0cATy aKTHBIB.

Ockinbku KoMmmaHis mpairoe TUTHBKY 3 HAI[lOHAIBHOIO BATIOTOIO, BIUTUB 3MIHU
BaJIIOTHUX KYpPCiB BIZICyTHIM.

BizncoTkoBHii pU3MK - 116 PU3HK TOTO, IO CIIPaBEIMBa BapTiCTh a00 MaiiOyTHI
IPOLIOBI MOTOKH BiJ (DIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACHIIIOK 3MIH
PUHKOBUX BiICcOTKOBUX cTaBoK. KepiBHunreo Kommanii ycBiIOMIIIOE, 11O
BIJICOTKOBI CcTaBKM MOXYTh BIIIiHIOBAaTHCH 1 II¢ BIUIMBAaTUME SK Ha JOXOJU
Komnanii, Tak 1 Ha cipaBeyIMBY BapTICTh YUCTUX aKTUBIB.
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YCBIIOMITIOIOUM 3HAYH1 PU3UKH, TMOB’SI3aHI 3 KOJMBAHHSIMHU BIJCOTKOBUX
CTaBOK Y BHCOKOIH(JIALINHOMY CEpEOBUILI, SIKE € BJIACTUBUM Jia (HIHAHCOBOT
cucTeMu YKpaiHu, KepiBHUUTBO KommaHii KOHTpOJIOE 4YacTKy akKTHUBIB,
PO3MIIlIEHUX Y OOproBUX 3000B’A3aHHSIX Yy HaIllOHAJBHIN BalioTi 3 (PIKCOBAHOIO
BIICOTKOBOIO  cTaBkolo. KepiBauurBo Kommanii  311HCHIOE  MOHITOPUHT
BIJICOTKOBUX PHU3HKIB Ta KOHTPOJIOE iX MAKCUMAJIBHO MPUNYCTUMHUU po3Mip. Y
pasi 3pocTaHHs BIICOTKOBUX pu3uKiB KomnaHis Mae Hamip mo30yBaTUCs OOProBUX
(¢b1HaHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOIO BIJICOTKOBOKO CTaBKOK. MOHITOPHUHT
BIJICOTKOBUX PHU3UKIB 3IIMCHIOETHCS MUIAXOM OI[IHKM BIUIMBY MOXMJIMBUX 3MiH
BIJICOTKOBUX CTaBOK Ha BapTiCTh BIICOTKOBUX (DIHAHCOBHUX IHCTPYMEHTIB.

AKTHBH, SIKI HApAXKAIOTHCSA HA B1JICOTKOB1 PU3UKHU

Tabmuis 15
Tun akTuBy 31.12.2023 31.12.2022
bankiBchki 1eno3utu (TUC. TPH) 0 0
Bceroro: 0 0
Yactka B aktuBax Kommanii, % 0 0

JIss  OIIHKKM  MOXJIMBHUX  KOJIMBaHb  BiJICOTKOBUX CTaBOK KommaHnis
BUKOPHCTOBYBAJIa ICTOPUYHY BOJIATHIIHHICTH BiJICOTKOBUX CTABOK 32 CTPOKOBHMH
nenozutamMu (10 1 poky) 3a OCTaHHI 5 POKIB 3a OMPWIIOAHEHOIO iH(OpMaIi€r0
HBY.

7.7.5.Pu3uk mkBiIHOCTI

Pusuk JikBiTHOCTI - pu3WK Toro, 1o KommaHis Marume TpPYIHOII IpH
BUKOHAHHI 3000B’s3aHb, IOB’sI3aHUX 13 (DIHAHCOBUMH 3000B’SI3aHHSAMH, IO
MOTAIIAOTHCSA IIJIIXOM ITOCTAaBKM T'POIIOBHX KOIITIB a0o IHIIOTO (hiHAHCOBOTO
aKTHUBY.

Kommanis 31iiicCHIOE KOHTPOJIb JIIKBIIHOCTI NUISXOM IJIaHYBaHHS MOTOYHOL
nikBimHOCTI. KomMmaHis aHaizye TepMiHM TJIATEXIB, K MOB'sI3aH1 3 1e0ITOPCHKOIO
3a00proBaHiCTIO Ta 1HMMMH (DIHAHCOBUMHU aKTUBAMH, 3000B’SI3aHHSIMH, a TaKOX
MIPOTHO3H1 MOTOKH IPOIIOBUX KOIIITIB BiJ] OMEPAIIHHOI AiSTHHOCTI.

[adopmartis  mOA0  HEJUCKOHTOBAHMX  IUIATEXIB 32 (D IHAHCOBUMH
3000B's13anHsMH  KommaHii B po3pi3i CTPOKIB TMOTAalIeHHS MpecTaBiIcHa
HACTYITHUM YHHOM:

Tabmuns 16
Pixk, mo, Jo 1 Big 1| Big 3| Bix 1| bumeme| Bcewor
3aKiHUMBCS 31{Micsams  |[Micsns 10 3MICAIIB AOPOKY g0 5|5 pokiB |0
rpyaHs 2023 MICALIIB I poky  [pokiB
1
Kopotkoctp| O 0 0 0 0 0
OKOB1  TIO3UKH
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OaHKa

ToprosesbH
a Ta  IHIIA
KpEJIUTOPChKA
3a00proBaHICTh

IloTouna

3abopropaHi
CThb 3a
JTOBTOCTPOKOBH
MU
3000B'sI3aHHAM
151

Bcrworo

0

0

Pix, 110
3aKIHYMBCS

31 rpynHs
2022

o 1

MICSII]

Bin
MICSILISI

hi (o)
MICSIIIIB

[—

Bix
MICSIIIIB
hi (o)
OKY

3

[S—

Bix
POKY 10 5
POKIB

[S—

Biabine

POKIB

Bceror

Kopotkoctp
OKOBl1  TTO3UKH
OaHKa

0

0

0

ToprosesbH
a Ta 1HIIA
KpEAUTOPChKa
3a00proBaHICTh

80

80

ITotouna

3abopropani
CTh 3a
TTOBIOCTPOKOBH
MU 3000B
'I3aHHIMHA

Bcroro

80

80

1.8.Vnpaeninusa kanimanom

Kommanis posrasigae ympaBiiHHS —KamiTaloM SK CHUCTEMY MPHUHIMIIB Ta
MOB'A3aHUX 3
ONTUMAJIBHUM (OPMYBaHHSIM KammiTamy 3 PI3HOMAHITHUX JDKEpel, a TaKoX
3a0e3nedYeHHsIM  e(DEeKTUBHOTO WOTO BHKOPHCTAaHHS Yy AisuibHOCTI Kommawii.
Kito4oBi muTaHHs Ta MOTOYHI PIillIEHHS, 1[0 BIUIMBAIOTH HA OOCAT 1 CTPYKTYpY
KamiTany, a TakoX JKepena Horo (popMyBaHHS, PO3IIISIAAIOTHCS YNPABIIHCHKUM
nepcoHajaoM. MexaHi3M YyOpaBiiHHSA KaliTaloM Mependadae 4iTKy MOCTAHOBKY
LiJIeH 1 3aBJaHb YOPABIIHHS KaliTajaoM, a TaKOXK KOHTPOJb 3a iX JOTPUMAHHIM Yy

METO/I1B

pO3po0OKH 1

peamizarii

YIPAaBIIHCHKUX  PIIlICHB,
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3BITHOMY TM€pioJi; YJOCKOHAJEHHS METOJUKHM BH3HAUEHHS W  aHamizy
BUKOPHUCTAHHS YCIX BUAIB KamiTaly; po3po0iIeHHs 3arajJbHOi CTpaTerii ynpaBiiHHS
KaIliTaJoM.

VYropaBniHCBKHI TEpCcOHAN 3A1MCHIOE OIJIsJ CTPYKTYpPH KamiTally Ha KIHEUb
KOXHOTO 3BITHOro mnepiony. [Ipu nboMy MpoBOAUTHCS aHalll3 BapTOCTI Kamitany,
HOro CTpykTypa Ta MOXKJIuB1 pusuku. Ha ocHOB1 oTpuMaHuXx BUCHOBKIB KommaHis
3IACHIOE PETryJIIOBaHHS KalliTaly LHUISIXOM 3aJIy4€HHS JT0OJaTKOBOrO Kamitaily adbo
(iHAaHCYBaHHS, a TAKOXX BMIUIATH AWBIAEHIIB Ta MOTAIICHHS ICHYIOUHMX TMO3MK.
KoMmanig Mose 311iCHIOBATH pPEryJIOBaHHS KamiTajly IUIIXOM 3MIHH CTPYKTYpPH
kamitany. Cuctema ynpaBiiHHS KaliTaJlOM MOXE KOPUTYBaTUCh 3 YpaXyBaHHSAM
3MiH B ONIEpaIliiHOMY CepeIOBUIII, TEHJSHIIISIX pUHKY a00 CTpaTerii pO3BUTKY.

VYnpapninas kamitanom KommaHii cnpsMOBaHO Ha JOCSTHEHHS HACTYITHUX
LJIeH:

. 30epertu  CIPOMOXHICTh  HIANPUEMCTBA  MPOJAOBKYBATH  CBOIO
JISTTBHICTH TakK, 00 BOHO 1 Hajami 3abe3neuyBaino A0xia Jis ydacHukiB Kommnanii
Ta BUIUIATH 1HIIUM 3aI[IKABJICHUM CTOPOHAM;

. 3a0e3MeynTH HAIeKHUI NpuOyTOK ydacHukam Kommanii 3aBasku
BCTAaHOBJICHHIO I[1H Ha i OCIIYTH, 110 BIAMOBIIAI0Th PIBHIO PU3UKY;

. JOTPUMAHHS BHUMOT JI0 KalliTaly, BCTAHOBJIEHUX pEryisiTopoM, 1
3a0e3nedenHst 3maTHocTi Kommanii (yHKIIOHYBaTH B SIKOCTI Oe3MepepBHOIO
JIIOYOTO MAMPUEMCTBA.

VYnpasnincekuil nepconan Komnanii BBakae, 10 3arajlbHa CyMa KamiTaiy,
YIPaBIIHHA SKUM 31HCHIOETHCS, TOPIBHIOE CyMI KalliTany, BioOpakeHOTo y 3BiT1
npo (GiHaAHCOBHUIA CTaH.

Ckraa BIacHOTO KamiTanay Ha aary (iHaHCOBOi 3BITHOCTI cTaHOBUTH - 10104
TUC. TpH. (p. 1495, ®@. No 1):

-3apeecTpoBaHui KamiTal (OTUIAYeHUN KamiTamn) 10 000
THC. TPH.

-PesepBHuii kamitan 0- Tuc.rpH.

-Heposnonainennit mpuOyTok (HEMOKPUTHUN 30UTOK) — 104
THUC. TPH.

7.9.0yinka eghexkmusnocmi KepigHuymea 8 YNPAsIiHHi eKOHOMIYHUMU PeCypcamu

[linBumennss  e(QEeKTUBHOCTI  yMpaBIiHHA  PECYpCHUM  IOTEHIIIAJIOM,
3a0e3MeUeHHs] MOTr0 PaIliOHaJIbHOTO BUKOPUCTAHHS 3HAYHOIO MIPOIO TOB’SA3aHO 3
MPOBEJICHHAM SIKICHUX 3MIiH y CKJaJi PEeCypciB 1 3 MiIBHUIIEHHSIM €()EeKTHBHOCTI B
ix ympaBmiHHI. 3aBHaHHS MiABUINEHHA €(QEKTHBHOCTI YMPABIIHHA PECYPCHUM
MOTEHITIAJIOM TOJISTa€ HacaMIepel Y BIOCKOHAICHHI BUKOPUCTAHHS ¥ yIpaBIIiHHS
pecypcamMu IiAIPUEMCTBA Ta B MIABHUINCHH] iXHBOT IIUTICHOCTI.

OcHoBaumu pecypcamu Kommanii € ¢iHaHCOBHI pecypc y BHUTJISAI TPOIIOBHUX
KOIITIB, OTPUMAaHUX B pe3yibTaTi (QopMyBaHHS CTATYTHOIO KamiTaly, Ta
(1HaHCOBI IHBECTHIIII.

[TinBumieHHs: €(heKTUBHOCTI BUKOPHUCTAHHS TPYIOBUX PECYPCIB € MONKIUBUM
Juiie 3a yMOBU (pOpPMYBaHHS SIKICHOT CUCTEMHU MEHEIXKMEHTY, II0 B CBOIO YEPTy
nepeadayae BCTAHOBJICHHSI KOPCTKUX BUMOI JI0 KEpIBHHUKIB YCIX piBHIB. [ms
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peamizanii niei metu KommnaHiero cTBOpeHa cUCTeEMa BUMOT A0 IPALIBHUKIB, SIKI
MOBMHHI 1M BIJMOBIIATH, 30KpEMa, HASIBHICTh JUIUIOMIB 3 BHIIOK OCBITOIO Ta
NIATBEPIKEHHS P1BHS KBaji(ikalli BIAMOBIIHUMHU CepTU(PIKATAMH.

7.10.Vmoeni akmusu i 30608 a3anms

Bianosigno 10 MCBO Ne 37 «3abe3neueHHsi, yMOBH1 3000B’13aHHS Ta YMOBHI
aktuBn» KommnaHis moBUHHA BecTH 10 00JIiK 3a0€31€4eHb, YMOBHHUX 3000B'A3aHb 1
YMOBHHX aKTHBIB, 32 BUHATKOM THX:

a) K1 € pe3yJIbTaTOM KOHTPAKTIB, IO MJIATal0Th BUKOHAHHIO, KPIM BHUIIAJIKIB,

KOJIM KOHTPAKT € OOTSDKJIMBHUM; 0) Ha SIK1 MOIIMPIOETHCA cdepa 3acTOCyBaHHS

iHmoro Cranmapry.

MCBO Ne 37 He 3acTOCOBYETHCS 10 (IHAHCOBUX IHCTPYMEHTIB (BKJIIOUAIOUU
rapaHTii), Ha siki momuproeThesi cdepa 3actocyBanHs MCD3 Ne 9 «DiHaHCOBI
THCTPYMEHTH».

[Ipotarom 2021 poxy Kommanis He € CTOPOHOIO YMOBHUX 3000B’s13aHb, HE Ma€
YMOBHMX aKTHBIB, HE MAa€ HEBH3HAaHWX KOHTPAKTHHX 3000B’s3aHb Ta HE
CTBOpIOBasa 3a0€3MeYEeHb.

KoMItaHis He € CTOpOHOIO B CY/JIOBHX MPOIECCax, TOMY PUCKH Bij OTNepaIiiHoO1
MISTIBHOCT1 OLIIHIOE IK MIHIMAaJIbHI.

Komnanis He BW3Hae yMOBHI 3000B’si3aHHS B 3BITI Mpo (PpIHAHCOBUM CTaH.
[npopmariis mpo yMoBHE 3000B’si3aHHSI PO3KPUBAETHCS, SKIIO MOXIIUBICTh
BUOYTTSI pecypciB, sIKi BTUIIOIOTH Y c001 €KOHOMIYHI BHTOH, HE € BiJaJICHOIO.
Kommnaniss He Bu3Hae yMoBHI aktuBU. CTucia iHpopMarllis Mpo YMOBHHUM aKTHB
PO3KPUBAETHCA, KOJU HAAXOIKEHHS €KOHOMIYHUX BUT1]l € HMOBIPHUM.

KontpakTHi 3000B’13aHHS, BUAaHI TapaHTii, TOPYIUTEILCTBA - BIACYTHI.

CrtpaxyBaHHS - BIZICYTHE.

71.11.Hegusznani kKonmpakmui 30008 's3aHHA
HeBu3zHanux KOHTpaKkTHHX 3000B’s13aHbp KoMITaHiss HeMae.

7.12.Bnaus inaayii na monemapui cmammi

[IpoananizyBaBmm KpuTepii, SKi BH3HAYAIOTH I[MOKA3HUK TinepiHGIAIii,
yrapaBimiHChbKkul TiepcoHan Kommanii 3poOMB BHCHOBOK, IO 3a TOKa3HHUKAMU
HaBEJIEHUMH Y MiAmyHKTax B) 1 T) maparpada 3 MCBO Ne 29 ekoHOMIYHUH CTaH B
VYkpaiHi He BIIMIOBIa€ CUTYaIIii, IO XapaKTePU3YEThCS TinepiH(IIAIIiero.

3Baxatoun Ha Te, mo 3riiHo 3 MCBO Ne 29 mpoBeneHHsi mepepaxyHKY
(biHAHCOBOT 3BITHOCTI € MUTAHHIM CY)KCHHS, YIPaBIiHCHKUN nepcoHan Kommanii
MPUIHSAB PIICHHS HE TPOBOJINUTH MEepepaxyHoK (piHaHCOBOT 3BITHOCTI 3a 2023 pik.
7.13.1100ii nicra 36imuoi damu

[Tonii micas 3BITHOTO MEpIOAY - 1€ CHPHUATINBI Ta HECHPUATIMBI MOMII, SKi
BiIOYBalOThCA 3 KIHII 3BITHOTO TEpioAy 10 JAaTH 3aTBEP/KCHHS (PIHAHCOBOI
3BITHOCTI JI0 BUITYCKY. MOKHA BU3HAYUTH JBA TUITH TTOIM:

a) Mmojli, sIKi CBiYaTh MPO YMOBH, IO ICHYBaju Ha KiHEUb 3BITHOTO MEPIONY
(monii, siki BUMararoTh KOPUT'YBaHHS MicJig 3BITHOTO NEpioay); Ta
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0) moii, sKi CBIAYaTh MPO YMOBH, 1110 BUHUKIIM MICJS 3BITHOTO Tiepiony (MModii,
K1 HE BUMAraloTh KOPUT'YBAHHSI MICJISI 3BITHOTO MEPIONY).

[oniii, siki B1IOyBaOThCs B MEPIOA MIXK JaTOIO (PIHAHCOBOI 3BITHOCTI Ta J1aTOIO
il 3aTBepKEHHS 1 MOTPeOYIOTh KOpPUTYBaHHS ab0 pO3KpUTTA y (piHAHCOBIU
3BITHOCTI, HE OYII0.

[Tpununenns aisnbHOCTI KoMmanii He miaHyeThCs.

['enepanbHU TUPEKTOP B.B.boptHsk

["onoBHMi1 Oyxrantep

O.b.HexkpacoBa
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