MPUMITKH 10 ®IHAHCOBOI 3BITHOCTI
TOBAPUCTBO 3 OBMEXEHOIO BIAITOBIZAJIBHICTIO «A30BO-
YOPHOMOPCBKA AIIMIHICTPATUBHA KOMITAHISA»

3a pik, mo 3akinuuscs 31 rpyans 2024 poky.



3MICT

Ne HailimenyBaHH# po3aiiry
1. OCHOBH TIATOTOBKH, 3aTBEP/PKEHHS 1 mogaHHs iHaHCOBOT
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7.13 | onii micid 3BiTHOT

[TpuiiHATI CKOPOUYEHHS:

TOBAPUCTBO 3 OBMEXXEHOIO BIJIITOBIJAJIBHICTIO «A30BO-HOPHOMOPCBKA
AJIMIHICTPATMBHA KOMITAHIA» - Komnanis;

Hanionansna Komicis 3 1iiHHuX nanepiB Ta GpoxgoBoro punky — HKLIIDP;

MixHapoaHi cTangapT (piHaHcoBoi 3BiTHOCTI — MCD3;

MixHapoaHi cTangapT Oyxranrepcbkoro oomiky — MCBO;




Pana 3 Mibknapoauux crannapris byxrantepcskoro o6miky — PMCBO;
[TonarkoBuii Konexc Ykpainu — I[IKY;

bananc (3Bit npo ¢inancowmii ctan) — ®.Nel;

3BiT 1po ¢iHaHCOBI pe3yabTaTH (3BIT MPO CYKyMHHMA J0Xix) — D.Ne2;
3BIT PO PyX IPOLIOBUX KOIITIB (32 MpssMUM MeToZioM) — D.Ne3;

3BiT mpo BiacHuil Kamitan — @.Ne4.

1.OCHOBHI IIATOTOBKHU, 3aTBEPKEHHS 1 1T0AaHHs (hiHAHCOBOI 3BITHOCTI

1.1.Mema ma _konyenmyanvna _ocHosa __¢hinancosoi 3simHocmi __(cmanoapmu, o
BUKOPUCMO8Y8ANUCA OJIsL Ni020MOSKY MA NOOAHHA IHAHCO80I 36ImHOCHI)

Merta (iHaHCOBOI 3BITHOCT1 3araJIbHOTO MpPHU3HAYEHHS — HaJaBaTH (PIHAHCOBY IH(POPMAILiO
Mpo Cy0’€KTa TOCIOJAPIOBAaHHS, IO 3BITYE, sIKA € KOPUCHOIO JUIsl HUHINIHIX Ta MOTEHUIHHUX
IHBECTOpIB, MO3MKO/JABIIIB Ta IHIIUX KPEIUTOPIB y MPHUMHATTI pilieHb PO HaJaHHS pecypciB
IbOMY CY0’€KTOBI TOCTIOIAPIOBAHHSI.

®diHaHCOBa 3BITHICTH 3arajiIbHOr0 MPU3HAYEHHS Hajae iH@opMaiiio npo ¢GiHAHCOBUN CTaH
cy0’eKTa rocrnojaploBaHHsl, IO 3BITye, a caMe IHpopMalilo PO EKOHOMIYHI pecypcH cy0’€KTa
rOCIIO/IapIOBaHHs Ta BUMOTH J0 Cy0’€KTa rocrnojaproBaHHs, 10 3BiTye. diHaHCOBa 3BITHICTH
TaKOX Hajae 1HQPOPMAIII0 PO HACTIIKK OTEpaliid Ta HITUX MO, M0 3MIHIOIOTh €KOHOMIYHI
pecypcu cy0’€KkTa TOCTOJAPIOBAaHHS, IO 3BITYE, Ta BUMOTH J0 Hhoro. DiHaHCOBA 3BITHICTH
TaKOX JEMOHCTPYE pe3yNIbTaTH TOTO, SIK YIPABIIHCHKUHN mepcoHan KommaHii po3mopsKaeThes
BBIPEHHMH HOMY peCypCcamu.

Jlis nocsrHeHHs wiel MeTH (iHAHCOBa 3BITHICTh HAJA€ TaKy IHPOpMAIi0 MpPO CyO €KT
rOCIO/IapIOBAaHHS:

1) akTuBH;

2) 3000B’s13aHHS

3) BJIaCHMI KariTa,

4) noxix Ta BUTPATH, y TOMY YUCI MPUOYTKU Ta 30UTKH;

5) BHECKH Ta BUILJIATH BJIACHUKAM, K1 TIFOTh 3TITHO 3 IXHIMU MTOBHOBa)KEHHSMH BJIACHHKIB;

6) rpoIIOBI TOTOKH.

KonnenTyanpHOIO OCHOBOIO JaHOi (piHAHCOBOI 3BITHOCTI € OyXTajaTepChKi IOJITHKHA Ta
MPUHIUIK, MO 0a3ylThCcs Ha BUMOTax MDKHApOJAHMX CTaHAAPTIB (piHAHCOBOTO OOIIKY Ta
3BiTHOCTI (mani MCBO, MC®3) ta Taymauennsx (KTM®3, IIKT), Bumani Pagoro 3
MixHapoaHuX cTaHaapTiB Oyxranrepcbkoro ooiiky (PMCBO), B penakiii unaHIN Ha 01 ciuHs
2020 poky, 110 odiIiiiHO ONMpUITIOIHEHHI Ha BeO-calTi MiHicTepcTBa (piHAaHCIB YKpaiHH.

IIpu dopmyBanHi (iHAHCOBOI 3BITHOCTI YINPABIIHCHKUN TMEpPCOHANT KEPyBaBCS TaKOK
BUMOT'aMH HAIIOHAIBHHUX 3aKOHOJABYMX Ta HOPMATHMBHUX aKTIB IIOJ0 OpraHizaiii Ta BeJICHHSA
OyXrantepchbKoro oOMiKy Ta ckiagaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sIKI HE MPOTHPIYATH
Bumoram MC®3.

Jlana ¢iHaHCOBA 3BITHICTH BKJIFOYAE:

1) ®opma Nel — 6ananc (3BiT npo ¢iHaHCOBUit cTaH) cTanoM Ha 31.12.2024 p;

2) ®opma Ne2 — 3Bit npo (iHaHCOBI pe3ynbTaty (3BIT Mpo CyKymHU# n0xin) 3a 2024 p ;

3) ®opma Ne3 — 3BiT PO pyx rPOLIOBHX KOLITIB (3a MPpIMUM MeTozioM) 3a 2024 p;

4) ®opma Ne4 — 3BiT mpo BiacHui Kamitan 3a 2024 p

5) ®opma Ne4 — 3Bit npo BiacHuii Kamitan 3a 2023 p;

6) IMpumitku 10 (HiHAHCOBOT 3BITHOCTI, CKIIaIeHi BiAmoBiaHo 10 BuMor MC®3. [pumitku €
HEB1/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIINOBIIal0Th (pIHAHCOBOMY CTaHy Ta AisiibHOCTI Kommanii.

1.2 Jlocmosipue nodanns ma 3as6u npo ionosioanvuicms MCD3

dinaHCOBa 3BITHICTh JOCTOBIPHO MoJa€ (piHAHCOBUI CTaH, (PIHAHCOBI pE3yAbTATU JISUTBHICTI
Ta TPOILIOBI MOTOKU CyO’€KTa rocmojaproBaHHs. J[OCTOBipHE MOJaHHS BUMAarae IpPaBIWBOTO
MOJaHHA BIUTUBY OIepallii, IHIIUX MOJiii Ta yMOB BIONOBIAHO 1O BH3HAYEHb Ta KPUTEPIiB




BU3HAYCHHS JUI aKTHBIB, 3000B’s3aHb, J0XOJy Ta BUTpaT, HaBelneHuXx y KonmenTtyaibHii
OCHOBI.

KonnenrtyanpHOr ocHOBOIO (hiHaHCOBOi 3BiTHOCTI Kommawmii 3a pik, mo 3akiHuuBcs 31
rpyaas 2022 poky, e MbkHapoaHi cranpaptu (inancoBoi 3BiTHocTi (MC®3), BKiIIOUaroun
Mixnapoani crangapta Oyxranrepcskoro o6aiky (MCBO) ta Tnymauenns (KTM®3, I1KT),
Bugani Pamoro 3 Miknapoauux cranmaptiB Oyxranrepcskoro o6miky (PMCBO), B penmakiii
yrHHIN Ha 01 ciuasg 2020 poxy, 10 BHKJIJEHI YKPAiHCHKOI MOBOIO Ta O(IIIITHO OTPUITIOTHEHH]
Ha BeO-caiiti MiHicTepcTBa (piHaHCIB YKpaiHH.

[Tigroroiiena Kommaniero ¢iHaHCOBAa 3BITHICTh YITKO Ta 0€3 OYAb-SIKUX 3aCTCPEkKEHBb
BinoBijae BciMm BuMoram ynHHUX MC®3 3 BpaxyBaHHsaM 3MiH, BHeceHuXx PMCBO cranom Ha
01 ciuas 2024 poxy, OOTpUMaHHS SKAX 3a0e3nedye JJOCTOBIpHE MOAaHHS iH(opmamii B
(hiHaHCOBIM 3BITHOCTI, a came, JJOPEYHO1, JOCTOBIPHOT, 3ICTaBHOI Ta 3p03yMisIoi iH(opMmaIrii.

IIpu QopmyBanHi ¢iHaHcoBoi 3BiTHOCTI KoMmaHis KepyBajacsi TakoX BHMOTI'aMH
Hal[lOHAJIbHUX 3aKOHOJABUMX Ta HOPMAaTUBHUX akKTIB II0J0 OpraHi3amii 1 BeJCHHS
OyXxrantepcbKoro oONIKy Ta CKJIaJaHHS (IHAHCOBOI 3BITHOCTI B YKpaiHl, sIKI HE NMPOTHPIYATH
BuMmoram MC®3.

Jlisa 3a0e3nedyeHHs €IMHUX NPUHLUIIB, METOMAIB Ta MIAXOAIB MHpPH BiAOOpa)KeHHI
MOTOYHHUX Omepalliii B 0ONIKy Ta MpHU CKJIaJaHH1 (IHAHCOBOI 3BITHOCTI Ha MiJIPHUEMCTBI ICHYE
Haka3 Ne 1 Bim 07.07.2016 «IIpo 06miKOBY OMITUKYY, SIKHH € YWHHUM Y 2024 portii.

Kommanis cknanae ¢piHaHCOBY 3BITHICTH (KpIM 3BITY IPO PyX I'POIIOBUX KOIITIB) Ha MiJCTaBi
MPUHIIUITY HapaxXyBaHHS.

®dinancosa 3BITHICT, KoMmmaHIl CKIagaeThCsl BUXOASYN 3 TPUHITUITY 00AYHOCTI, IO JTI03BOJISIE
MIATPUMATH HEUTPANBHICTh NpPEACTaBICHUX AaHUX. OO0ayHICTH BU3HAYAETHCS SK IPOSB
00epe)HOCTI MPU BUHECEHH1 CY/DKEHb B YMOBaX HEBU3HAYEHOCTI.

[IpaBnuBe ysiBieHHS MaHUX y (IHAHCOBIM 3BITHOCTI TPAKTYETHCS SIK MOJAHHS CYTI OIepaitii,
a He TUTbKH iX IOpUINYHOT HOPMH.

Kommnanis mogae okpemMo KOXHIN CyTTeBHI Ki1ac moai0HuX ctaTeil. Kommanis mogae okpemo
CTaTl BIAMIHHOTO XapaKTepy.

Omnepamii mgissmeHOCTI Kommanii 00’emHaHi y Kiack 3a X XapakTepoMm Ta (QYHKIIIETO.
O06’ennani nani copmyBaid psAaKU Y GiHAHCOBIN 3BITHOCTI.

Kommnanis He 3roprana akTUBH Ta 3000B’s13aHHS Ta 10X01 Y (piHAHCOBIN 3BITHOCTI.

1.3.3acanvui gidomocmi npo Komnaniio 3 ynpasuinnsa akmusamu.

Ilosna ma ckopouena nazsea: TOBAPMCTBO 3 OBMEXEHOIO BIAITOBIIAJIBHICTIO
«A30BO-HYOPHOMOPCBKA AJIMIHICTPATHMBHA KOMIIAHISI», TOB «A30BO-
YOPHOMOPCBKA AJIMIHICTPATHBHA KOMITAHIS»

Koo 3a €/{PIIOY: 40578993

Micyeznaxooocenns: Byn. Cymcbka, Oyn. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayilino-npagosa ¢popma:TOBapUCTBO 3 00MEKEHOIO BIIOBIIAIBHICTIO

Kpaina peccmpayii: Yxpaina

Ocnosnuii 6u0 OisAnbHOCMI: HAJAHHA TOCIYr 3 YIPaBIiHHS AKTUBAMHU IHCTUTYLIHHUX
IHBECTOPIB.

IIpocdeciiina aisuIbHICT Ha (OHJOBOMY PHHKY - JISUIBHICTH 3 YHpPaBIiHHA AaKTHBAMHU
IHCTUTYLIHHUX IHBECTOPIB (IISJIBHICTh 3 YNPABJIIHHA aKTHBAaMH) 3IHCHIOETBCS Ha MiJCTaBi
pimenHst HKITI®P Nel55 Big 09.03.2017 p.

Kommnanis 3apeectpoBaHa y €IMHOMY JI€p>KaBHOMY PEECTPi IOPUAMYHUX 0CI0, (PI3UYHMUX
OCIO-TIANPHUEMIIIB Ta TpoMaAChKUX (opmyBanb 17.06.2016 p., Homep 3amucy: 1 480 102 0000
069905.

1.4.0nuc disnvrnocmi (mema, npeomem, 6uou) ma onepayinino2o cepeoosua (Ymosuy 30iliCHeH s
OISIbHOCI, TTYEH3VEAHHS, 0epHCABHEe De2VAI08allisl)




Kommnanis € mpodeciiHUM y4yaCHHKOM PHHKY LIIHHUX ManepiB. YNpPaBiIiHHA aKTHBAMH —
OCHOBHMI HampsMok aisuibHOCTI Kommawnii. Kommnanis mpomnoHye Kii€HTaM B3a€MOBHIiIHE
CHiBpOOITHUITBO Y cepi yInpaBiiHHSI aKTHUBAMHU IHBECTYBAaHHS KOIITIB y iHBECTHLIiNHHI (OHH,
110 3HAXOATHCS i ynpasiaiHHaAM Komnamii.

VY 3BitHOMY TiepioAi ToBapuCTBO 3/iHCHIOBATIO YIIPABIIIHHS AKTHBAMH:
- AT «(3HBKI® «Hymanpkuii nuwsix» (kox 3a €EAPIIOY 41061159);
- AT «3HBKI® «byxisensauk» (kox 3a €EAPIIOY 41061232);
- AT «3HBKI® «InTencuBauk» (koxa 3a €APIIOY 43263434);
- AT «3HBKI® «Tymannwuii ans6ion» (ko 3a €IPTIOY 43336895);
- AT «3HBKI® «OJIIMID» (kox €APTIOY 43407174);
- AT «(3HBKI® «TAHAIC» (xox €JIPIIOY 43644822);
- AT «(3BHBKI® «Excneprt aesenonment» (kox 3a €JIPTIOY 43744509);
- AT «(3HBKI® «Jlokomotus» (kox 3a €JIPTIOY 43745634);
- AT «BHBKI® «APT'O» (xoxa 3a €JIPIIOY 44399201);
- AT «(3HBKI® «Kopycant» (ko 3a €APTIOY 44291153)
- AT «3HBKI® «Opwuanay (kox 3a €[IPTIOY 44230400)
- AT «3HBKI® «I'nopus» (kox 3a €IPIIOY 44288004)
- AT «(3HBKI® «ITamsmipa» (kox 3a €JIPIIOY 44451837)
- AT «(3HBKI® «Jlemetpa» (kox 3a €JIPTIOY 44550924)
- AT «(3HBKI® «Cenena» (kox 3a €/IPTIOY 44406999)
- AT «(3HBKI® «Apremina» (ko 3a €/IPTIOY 44628686)
- AT «(3HBKI® «Kponocy (ko 3a €/IPTIOY 44653555)
- AT «3HBKI® «HK-IuBect (kox 3a €[IPTIOY 44643311)
- 3HBII® «byniBensaux» (kox 3a €APICI 23300549);,
- 3HBII® «Kutnobyn» (kox 3a €APICI 23300657);
- 3HBIII® «ITomapic» (kox 3a €APICI 23300913);
- 3HBIII® «Comapic» (ko 3a €JIPICI 23300912).
- 3HBII® «I"epxynec» (ko 3a €JIPICI 23301127).
- 3HBII® «Konrkopm» (kox 3a €APICI 23301128).
- 3HBIII® «Mpis» (ko 3a €JIPICI 23301126).
UucenbHICTh NpamiBHUKIB cTaHOM Ha 31 rpymusa 2024 p - 15. va 31 rpyans 2023 p — 15

1.5.3as6a npo 6esnepepenicms disnvHocmi

Kommnanis ckinagae cBoto (hiHaHCOBY 3BITHICTh Ha MIJACTaBl MPUIYIICHHS MPO Oe3MepEPBHICTh
nisutbHOCTI. KoMmaHiss He Mae HaMipiB JIIKBIAYBaTH CyO’€KT TOCIHOJJApPIOBAHHS Y MPUITHHHUTH
nisubHicTh. [1ig yac oIiHIOBaHHS yIPaBIIHCHKHM MEPCOHA HE BUSBUB HEBM3HAYEHOCTEH I0JI0
MO 4YM YMOB, SIKI MOXYTh CHPUYMHUTH 3HAUYHUN CYMHIB ILIOJ0 3JaTHOCTI MiANPHUEMCTBA
MIPOJIOBKYBATH JISTIBHICTh Ha Oe3MepepBHii OCHOBI.

OuiHIOIYHM JOPEYHICTh MPUIYIIEHHS MPO Oe3MEepepBHICTh, YIMPABIIHCHKUI MepcoHan OpaB
JI0 yBaru BCIO HasiBHY 1HQOpMAIIIO 100 MailOyTHHOro — Ha 12 MICAIIB 3 MOYATKy 3BITHOTO
nepioay, ajge He OOMeXxyruuch UM mepiogoM. KommaHis mociiioBHO oTpuMyBajia MpHOYyTOK
BiJl CBO€l JISUIBHOCTI Ta Ma€ JOCTyln J0 (IHAHCOBUX pECypciB, HEMae MpPOCTPOUEHOT
Ne0ITOPCbKOI  Ta KPEAMTOPChKOT 3a00pProBaHOCTi, TOMY IMIJANPHEMCTBO MAa€ JOCTATHIO
BIIEBHEHICTh y TOMY, 1110 HOT0 AisUIbHICTH OyJle MPOIOBXKYBATUCS Ha Oe3nepepBHiil OCHOBI.

VYnpasnincekuil nepconan Kommnanii BBakae, 1110 IPUITYLICHHS IpO Mojanblie Oe3nepepBHe
(GYHKILIOHYBaHHS, € JOPEYHUM. .

VY 3B’a3Ky 3 BilicbkoBOIO arpecieto Pociiicbkoi ®enepauii npoTu YkpaiHM, Ha MiACTaBl
npono3uuii Paau HamionaneHo1 6e3nexu 1 000poHH YKpaiHu, BIAMOBIAHO 10 MyHKTY 20 yacTUHU
nepuioi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu «IIpo nmpaBoBuii pekUM BOEHHOTO
crany» Yxka3zom llpesunenra VYkpainu “IIpo BBemeHHS BOEHHOro cTaHy B YKpaiHi Oyio
MIOCTAaHOBJIEHO: Y 3B'I3KYy 3 BilichbKkoBOO arpecieto Pocilicekoi Deaepanii npotu YkpaiHu, Ha
nijicTaBi npono3uuii Paau HarioHansHOT Oe3nexu 1 000poHU YKpaiHu, BIANMOBIAHO A0 MyHKTY 20




gactuHu nepmoi cratti 106 Koncturynii Ykpainu, 3akony Ykpainu "lIpo mpaBoBuil pexxum
BOEHHOTO cTaHy" B YKpaiHi BBEJACHO BOEHHMH CTaH, TEPMIH SKOTO € JIHCHUM Ha MOMEHT
CKJIaJJaHHS 3BITY

B Komnanii HasiBHI 10CTaTHI KOIITH JUIS MOKPUTTS KOPOTKOCTPOKOBUX noTped. Kommnanis He
Ma€ MOTPeOU JOMOBIISATHUCS 3 KPEAUTOPAMH IPO PECTPYKTYPH3AIlifo 30008’ A3aHb Ta 3MEHIIIYBAaTH
il onepaniitai motpebu. Komnanii He moTpiOHO 3BepTaTUChH 3a (PIHAHCOBOIO MIATPHUMKOIO JO ii
YYaCHHKIB /7151 3a0e31e4eHHsT HOPMaJIbHOT TisSUTBHOCTI.

Kommnaniss peryisipHO 3AiHCHIOE aHali3 €KOHOMIYHOi cHTyamii B KpaiHi. YTpaBIiHCHKHIMA
MEPCOHAJ BBAXKAE, IO CYTTEBOI HEBU3HAYEHOCTI MO0 MOXIJIMBOCTI KommaHii mpoaoBKyBaTH
CBOIO JISUTBHICTH HA TEpiof, K MiHIMYM 12 MicAIiB 3 JaTH MoAaHHs wi€l (iHAHCOBOI 3BITHOCTI,
He icHye. CTaHOM Ha JIaTy 3BITHOCTI YNpaBIIiHCHKUN NMEPCOHAT HE MA€ HAMIpiB MPHUIIUHATH YU
CYTTEBO 3rOPTATU TOCHOIAPCHKY JiSNIBHICTD.

Cranom Ha 31 rpyana 2024 poxky ynpaBliHCBKOMY MEpCOHaly HE BIIOMO IPO CYTTEBI
HEBHU3HAUEHOCTI, OB’ sI3aH1 3 MOAIMA Y YMOBaMH, K1 MOXYTh BIJIMHYTH Ha Oe3lepepBHICTD
ISIBHOCTI.

1.6.10enmucpixayia ginancosoi 38imnHocmi (3a2aibHo20 YU CHEYIAIbHO20 NPUSHAYECHHS, OKpeMd,
IHOUBIOVANIbHA, KOHCONI008ANA)

®inancoBa 3BITHICTh KommaHii € ()iHAaHCOBOIO 3BITHICTIO 3arajlbHOro NpPU3HAYEHHS, SKa
chopMoOBaHa 3 METOIO JIOCTOBIPHOTO MOJAHHS (PIHAHCOBOIO CTaHy, (DIHAHCOBUX pPE3YJIbTATIB
JISUTBHOCTI Ta i TPOLIOBUX MOTOKIB Ui 3a/10BOJIEHHS 1HGOpMaLIfHUX MOTPeO MHUPOKOTo Kojia
KOPHUCTYBaYiB MPU NIPUHHITTI HUMU €KOHOMIYHUX PIIICHb.

1.7. Dyukyionanbha eanoma ma 8anoma 36imMHOCMI

Jlnst omiHKM craTeid, BKIIOYEHUX M0 (piHaHcoBoi 3BiTHOCTI Kommanii, Oyl0 BHKOpPHUCTaHO
BAJIIOTY NEPBHUHHOTO E€KOHOMIUHOTO CepeloBHUIla, B sikoMmy Mpaitoe Kommanis, - ykpaiHChka
TPUBHSL.

Bci 3naueHHst HaBeIeH1 3 OKPYTJICHHSIM 10 HaWOIMKUO01 THCS i, SIKIIO HE 3a3HAYEHO IHIIIE.

Onmepartii B iHO3eMHII BaroTI npoTsiroM 2024 poky MiANPUEMCTBO HE 3AIHCHIOBAIO, TOMY
BIUIMB BAJTIOTHUX KypCiB Ha ()IHAHCOBY 3BITHICTh HE OILIIHIOIOTHCA.

1.8. Memoou nodanns inghopmauii v gpinancosux ssimax

3rizao HIT(C)BO Nel 3Bit mpo cykymnHuid 0Xin nepeadadae mogaHHs BUTPAT, BUSHAHHUX Y
npuOyTky abo 30MTKy, 3a Kiacu@ikallito, OCHOBaAaHOK Ha MeTolal «(YHKIil BHUTparT» abo
«co0IBapTOCTI peaizalii», 3riIHO 3 SKUM BUTPATH KIAaCU(IKYIOTh BIAMOBIIHO A0 iX QYHKIIT SIK
YacTUHU COOIBapTOCTI YW, HANPUKIAA, BUTpaT Ha 30yT a00 aJAMIHICTPATUBHY MHiSUTbHICTH.
[Hpopmaniss mpo XapakTep BUTPAT € KOPUCHOIO IS MPOTHO3YBaHHS MalOyTHIX TPOIIOBUX
MOTOKIB Ta HaBe/IeHa B 11.62 1ux [Ipumirok.

[IpencraBieHHs TPOIIOBUX MOTOKIB Bil OMEpaliiiHOT JisUIBHOCTI Y 3BIT1 PO PYyX I'POMIOBUX
KOIITIB 3IIMCHIOETHCS 13 3aCTOCYBaHHSM TIPSMOTO METOAY, 3TIHO 3 SIKHM PO3KPUBAETHCS
iHdopMaIlii TPO OCHOBHI HAxXO/PKEHb TPOIIOBUX KOINTIB YW BHIUIAT T'POIIOBUX KOIITIB.
[ndopmarris mpo OCHOBHI BHAU TPOILIOBUX HAAXOHKEHb Ta TPOIIOBUX BUILIAT (POPMYEThCS Ha
migcrasi o0mikoBuX 3anuciB Kommanil.

1.9. 320pmanns ginancosux akmugie ma 30008 ’A3aHb

@diHaHCOB1 aKTUBU Ta 3000B’sI3aHHS 3rOPTAIOTHCS, KO KommnaHis Mae IOpHIUYHE MPaBO
3MIIICHIOBATH 3ajliK BU3HAHUX y OamaHci cyM 1 Mae Hamip abo 3poOHTH B3aeMo3alik, abo
pearizyBaTy akTHUB Ta BUKOHATH 3000B’3aHHS OJTHOYACHO.




1.10. Piwenns npo 3ameepoxcentsi Qinancosoi 36imuocmi 00 8UNYCKy

®inancoBa 3BiTHiCTE KoMmaHis 3aTBep/pkeHa A0 BHITYCKY (3 METOIO OIPHIIIOIHEHHS)
kepiBHukoM Kommanii 3 ynpasiinnsa aktuBamu 28 motoro 2024 poky. Hi yuacauku Komnanii,
Hi iHIII O0cOOM HE MalTh MpaBa BHOCUTH 3MiHM J0 Iii€i (iHAHCOBOI 3BITHOCTI michs ii
3aTBEP/KCHHS JI0 BUITYCKY.

1.11. 3gimnuuii nepiod ginancosoi 36imnocmi
3BITHUM TmepioioM, 3a sSKui (GopMmyeThcsi (hiHAHCOBA 3BITHICTH, BBAXKAETHCS PIK, TOOTO
nepion 3 01 ciunst mo 31 rpynas 2024 poky.

1.12. Cymmesi cmammi Qhinancogoi 36imunocmi.
CyrTeBuMHU cTaTTAMH (iHAHCOBOT 3BITHOCTI, CKIazeHoi cranoM Ha 31 rpymaas 2024 poky, €
cTarTi, BapTicTh sikux nepesunrye 100 tuc.rpH.

1.13. Ocnoeu oyiHoK, Wo 3acmocosani y Qinancosit 36imHocmi.

s ¢inancoBa 3BITHICTh MIArOTOBJIEHA Ha OCHOBI ICTOPMYHOI COOIBApTOCTI, 32 BHHATKOM
OIIIHKH 3a CIIPaBEJIMBOIO BaPTICTIO OKpeMHUX (PIHAHCOBUX IHCTPYMEHTIB BiANOBIAHO 10 MCO3
Ne 9 «®iHaHCOBI IHCTPYMEHTU», 3 BUKOPUCTAHHSAM METOIB OLIHKU (DIHAHCOBUX IHCTPYMEHTIB,
no3BoseHuX MC®3 Ne 13 «Orrinka cripaBeyTMBOT BapTOCTI.

OriHka chOpaBeauBOi BapTOCTI 3IIMCHIOETHCS 3 BUKOPUCTAHHSAM METOMIB  OIIHKH
¢diHaHCOBUX 1HCTPYMEHTIB, A03BoJeHMX MC®3 Ne 13 «OuiHku 3a CHpaBeIMBOIO BapTICTION.
Taki MeToau OIIHKHM BKJIIOYAlOTh BUKOPUCTAHHS CIPaBEIIMBOI BAPTOCTI SIK I[IHU, sika Oyna O
OTpHUMaHa 3a MPOJaX aKTUBY, a00 cIUIayeHa 3a Tepenady 3000B’sI3aHHS y 3BUYANHIN omepartii
MDK yJaCHUKaMH PUHKY Ha JaTy OIHKH. 30KpeMa, BUKOPHUCTAHHS OIp)KOBUX KOTHpPYBaHb abo0
JaHUX PO TOTOYHY PUHKOBY BapTICTh IHIIIOTO AHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY,
aHai3 JUCKOBAHMX TPOIIOBUX MOTOKIB a00 IHIII MOJENI BU3HAYCHHS CIPABEIIMBOI BapTOCTI.
[Tepenbauena cmpaBemvBa BapTICTh (IHAHCOBUX AaKTHUBIB 1 3000B’s3aHb BH3HAYAETHCS 3
BUKOPHUCTAHHAM HasBHOI iH(OpMaIlii Tpo PUHOK 1 BIIMOBITHUX METO/IB OIIIHKH.

1.14. 3asa6a npo 8ionosioanvHicme.

VYrpaniacekuii nepcoHasn Kommanii 3 ympaBiliHHS aKTUBaMHM HECE BIANOBIIAIBHICTH 3a
MiArOTOBKY (DiHAHCOBOI 3BITHOCTI MIANPHEMCTBA, sSKa JIOCTOBIpHO Tonae ¢iHAHCOBHUM CTaH
Kommnanii cranom Ha 31 rpyaas 2024 poky, a TaKOX pe3ysbTaT HOTro TiSUTBHOCTI 3a Tepio, 110
3akiHuuBcs 31 rpynHs 2024 poky, pyX IpoOIIOBHX KOIITIB Ta 3MIHM B KamiTalli 3a BiINOBITHUN
nepioj1, y BIANOBITHOCTI 10 MDKHApOAHMX CTaHAAPTIB OyXTaJIT€PChKOrO OOMIKY Ta 3BITHOCTI.
Cknag 1miei iHdopmanii BU3HAYAETHCA MNPOQPECIHHUM CYDKEHHSIM YIPaBIIHHA TMEepCOHAly
KommaHii 3 yrpaBiiiHHsS aKTHBaMHU.

2.CyTTeB1 MOJI0KEHHS 00TIKOBOT MOTITUKH.
2.1.0cnosa gpopmysants 00NIKOBUX NONIMUK.

OOmniKOB1 MOMITUKA — KOHKPETHI MPUHIIUIIA, OCHOBHU, JOMOBJICHOCTI, MIpaBWia Ta MPaKTHUKa,
3aCHOBaHI Cy0’€KTOM TOCIIOJIapIOBaHHS NpU CKJIAJaHHI Ta MOJaHHI (pIHAHCOBOI 3BITHOCTI.
MC®3 naBoauTh 0ONIKOBI MOJITHKH, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3MOTry CKIIaCTH TaKy
(iHaHCOBY 3BITHICTh, fIKa MICTHTH JIOpPEYHY Ta JOCTOBIpHY 1H(opmalio Mmpo omeparii, iHII
MOJIii Ta YMOBH, JI0 SIKHX BOHHM 3aCTOCOBYIOThCA. Taki MOJITUKU HE CIIifl 3aCTOCOBYBATH, SIKILO
BILIMB X 3aCTOCYBaHHS € HECYTTEBHUM.

O6nikoBa mosituka Komnanii po3poOneHa Ta 3aTBepiykeHa YINPaBIIHCBKUM HEPCOHAIOM
Kommnanii Bigmosigao 1o BuMor MCBO Ne 8 «OO0I1iK0BI ITOJITHKHA, 3MIHU B OOIIKOBHX OIlIHKAaX
Ta MOMIJIKW» Ta IHIKMX YynHHUX MC®3 Ta iHTeprnpeTaii.

dinancoBa 3BiTHICT KommaHii MiAroToBIE€HAa HAa OCHOBI ICTOPHMYHOI COOIBapTOCTI, 32
BUHATKOM OI[IHKM 3a CIIPaBeUIMBOIO BapTICTIO Ha Jary 3actocyBaHHd MC®3 BiamoBigHO 10
MC®3 Ne 1 «Ilepuie 3acTtocyBaHHS MDKHAPOJHUX CTaHIAPTIB (DIHAHCOBOI 3BITHOCTI», OLIIHKH 32
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CIpaBEIJIMBOIO BapPTICTIO OKpeMHUX (HPiHAHCOBHX IHCTPYMEHTIB BiamoBimHO 10 MC®3 Ne 9
«DIHAHCOBI IHCTPYMEHTW». 3 BHKOPUCTAHHSM METOJMIB OIIHKMA ()IHAHCOBUX IHCTPYMEHTIB,
no3sojieanx MCD3 Ne 13 «Orinka cripaBeyInBOi BApTOCTI».

Benennsi Oyxrantepchbkoro oOmiKy Ta ckiagaHHs (HiHAHCOBOI 3BITHOCTI 3AIHCHIOETHCS 3
JOTPUMAaHHIM MPUHIIMITIB TOBHOTO BHUCBITIICHHS, TIOCTIJOBHOCTI, O€3MepepBHOCTI, HApaxXyBaHHs
Ta BIAMOBIIHOCT1 TOXO/IIB Ta BUTPAT, MIEPIOAMIHOCTI.

[TinroToBka ¢iHaHCOBOI 3BITHOCTI BiAmoBimHO g0 MC®3 BHMarae BiJ YHpaBIiHCHKOTO
MepPCOHATY MPHITYIIEHb Ta PO3PaxyHKIB, II0 BIUIMBAIOTh HA 3aCTOCYBAHHS OOJIKOBOI MOITHKH
Ta HaBE/IEHI CyMH aKTHBIB Ta 3000B’s3aHb, @ TAKOX JOXOJIB Ta BUTpaT. OLIHKK Ta CYIKCHHS
0a3yloThCsl Ha TMOMEPENHBOMY JOCBiAI Ta IHIIUX (QakTopax, MO 3a ICHYIYHX OOCTaBHH
BBAKAIOTHCSI OOIPYHTOBAHMMU 1 32 pe3ybTaTaMH SKUX POOJISATHCS CYPKEHHS 1I0JI0 OaraHCoBOi
BAapTOCTI aKTUBIB Ta 3000B’s13aHb, IH(GOPMAIiS PO SKY HEIOCTYIHA 3 IHIIMX JKepes. Xoua Il
po3paxyHKH 0a3ylOThCS Ha HasBHIA y YIPaBIIHCHKOTO IMEpPCOHANy IHQOpMalii Npo MOTOYHI
noaii, (akTU4HI pe3ynbTaTh MOXKYTh BUIPI3HATHCS BiI LUX po3paxyHKiB. OO6nacTi, ae Taki
CYy/[UKEHHSI € OCOOJMBO Ba}UIMBUMHM, OOJIACTl, IO XapaKTEpPU3YIOTbCS BUCOKUM pIBHEM
CKJIAJJHOCTI, Ta OOJIaCTi, B SKUX € MPUIYIICHHS Ta PO3PAaXyHKH, MAlOTh BEJIHWKE 3HAUYCHHS IS
MiAroToBKH (hiHaHCOBOI 3BITHOCTI 3a MC®D3.

OuiHKY Ta NOB’sI3aH1 3 HUMU MPUIYIIEHHS IPYHTYIOTbCSA Ha ICTOPUYHOMY JOCBIJII Ta THIIUX
(bakTopax, K1 BBAXKAIOTHCS OOIPYHTOBAaHWMH 3a JJaHUX 0OCTaBHH, pe3yNbTaTH SIKUX (POpPMYIOThH
OCHOBY JUTSI CY/DKEHB 11010 0aTaHCOBO1 BApTOCTI aKTUBIB Ta 3000B’s13aHb, SIKA HE € OUYEBHUIHOIO 3
iHIMX Jkepen. JlomymieHHss Ta 3poOjeHl Ha 1X OCHOBI MOMEpenHl OIHKK MOCTIHHO
AQHATI3YIOTbCS Ha TPEeAMET HEOOXIMHOCTI iX 3MiHW. 3MIHHM 1 OIlIHKaX BU3HAIOTHCS B TOMY
3BITHOMY I€pi0Jii, KOJH Il OLIHKK MOCTIHHO OYJIM MEperiisiHyTi, 1 B yCIX HACTYIHUX IMepiojax,
BUKJIMKAHUX 3a3HAYCHUMHU 3MiHaMHu. KoMIaHis 371iCHIOE OIIHKY Ta BiIOOpa)KEHHSI aKTUBIB 1
3000B’s13aHb TaKMM YHUHOM, 00 HE TEPEHOCUTH HasBHI (PIHAHCOBI PU3HMKH, SIKI MOTEHIIIMHO
3arpokyroTh (piHAHCOBOMY CTaHy, Ha HACTYITH1 3BITHI MIEPIOJIH.

2.2. [lonimuka 38imyeanns.

Kommnaniss oGupae Ta 3acTOCOBYE CBOi OOJIKOBI TOJITHKHA TIOCIIJOBHO [UIS TOJIOHUX
omeparii, HIUX monaii abo ymoB, sikmo MC®3 koHKpeTHO HEe BUMarae abo HE JI03BOJISIE
BH3HAYEHHS KaTeropii cTaTei, Il SKUX IHII MOJITUKH MOXKYTh OyTH TOPEUHUMH.
2.3.Kpumepii eusnanns enemenmis Qinancosoi 36imnocmi.

AxktuB (3rimHo 1.4.6. KoHuenrtyaibHOI OCHOBHM (iHAHCOBOI 3BITHOCTI) — TEHEpIMIHINA
E€KOHOMIUHHMI pecypc, 10 KOHTPOJIIOETHCS 00’€KTOM TOCIOJAPIOBAHHS BHACHIJOK MHUHYIUX
noxii. ExoHOMIYHHMIT pecypc — mpaBo, IO Ma€ TOTEHIial CTBOPEHHS EKOHOMIYHHMX BHT1I.
[IpaBa, 1m0 MarOTh MOTEHIIA] CTBOPEHHS €KOHOMIUYHHX BHTiJl HaOyBawTh Oaratbox Qopm, y
TOMY YHMCHi: a) MpaB, IO BIANOBIZaIOTH 000B’s3KYy iHIIOI cToponu (1.4.39), nanmpuxman: (i)
MpaBa Ha OJEp:KaHHS I'POIIOBUX KOIITIB; (il) mpaBa Ha oAep:kKaHHsS ToBapiB abo mociyr; (iil)
IIpaBa Ha OOMIH €KOHOMIYHMMHU pecypcamMH 3 IHIIOI CTOPOHOIO Ha CHPUATIMBHX yMoBax. Jlo
TaKUX IPaB HAJIEKHUTh, HAIPUKIAA, (OpPBApAHUN KOHTPAKT Ha KYIIBIIO €KOHOMIYHOTO pecypcy
Ha YMOBaX, II0 € CHOPUATIUBUMHU HA JaHWM Yac, a0 OMIMIOH Ha KYMIBIIO €KOHOMIYHOTO. (1v)
[IpaBa Ha OJIep>KaHHs BUTOJU BiJ 00OB’S3KY IHIIOT CTOPOHM IepelaTH €KOHOMIYHMHA pecypc y
pa3i meBHOT Maii0yTHHOT MO/Iil, HACTAaHHS SIKOT MOB’s13aHe 3 HeBM3HaueHicTio (11.4.37); 6) mpasa,
10 HE BIANOBINAIOTH 00OB’SA3KY IHIIOI CTOPOHH, HanpuKiIaa: (i) mpaBa Ha (Gi3UYHI 00’€KTH Ha
3pa30K OCHOBHHUX 3aco0iB abo 3amaciB. [IpukiiagamMu Takux MpaB € HpPaBO KOPHUCTYBaHHS
¢13uuHUM 00’€kTOM ab0 MpaBO OJEp)KYBaTH BUTOAY B JIKBiAALIHHOI BapTOCTi 00 €KTa
opeHy; (ii) MpaBa Ha BUKOPUCTAHHSA 00’ €KTIB IHTEJIEKTYaJIbHOT BIIACHOCTI.

Knacudikamis aktuBiB (HeoOOpOTHI/O0OpPOTHI) Ta 3000B’s3aHb 3a CTPOKAMM IOTAIIEHHS
(10OBroCTpOKOBI/OTOYHI1) 3IMCHIOETHCS M1 Yac X MEPBUHHOTO BU3HAHHS 3AJIEXKHO BiJl TEPMIHY
ICHYBaHHsI, KOPHUCTYBaHHs, BOJIOJIHHS HUMH KommaHielo B MOPIBHSAHHI 3 iX omnepauifHUM
IUKIOM. TpHUBaJicTh ONepauiiiHOro UKy CKJIaJa€ OJUH KaJIEHAAPHUN PIK. AKTHB BH3HA€THCS
000pOTHUM, SKIIIO:

11



- Hioro nmepenbadaeTbes peanisyBatu a00 BiH NPU3HAYCHUN JJIS TIPOJIAXKY UM BUKOPUCTAHHS
B MEXaX 3BUYAHHOTO OTMEPALIHHOTO IHKITY;

- aKTUB TIpU3HAUYEHUWH Js peainizamii (TopriBii) abo #oro mepembadaeThCsl peanizyBaTh
MPOTATOM JBAHAAISTH MICSIIB MIC/IsI 3aKIHYSHHS 3BITHOTO TEPIOY;

- aKTHB SIBJIL€ COOOIO TPOIIOBI KOIITH, 32 BUKJIIOUEHHSIM BUIIAKIB HAIBHOCTI 0OMEXEHb Ha
fioro oOMiH a00 BHKOPHCTaHHS JUIS TOTAIICHHS 3000B’S3aHb MPOTATOM JABAHAIIATH MICSIIIB
TICIIS 3aKIHYEHHS 3BITHOTO MEPiojy.

VYci iHmIi akTUBY KIacu(IiKyIOTHCS IK HEOOOPOTHI.

[ToTouna nebiTopchbka 3a00proBaHICTh 3a MPOJIYKIIIFO, TOBAPH, POOOTH, MOCIYTH BU3HAETHCS
aKTUBOM OJJHOYACHO 3 BH3HAHHSIM JOXOJy BiJ] pealizailii mpoayKilii, TOBapiB, poOiT i moCIyr Ta
OIIIHIOETHCS 32 CITPABEIUBOIO BAPTICTIO KOMITCHCAITIl HA JaTy BU3HAHHS.

[lepmnii kputepiii 3000B’s13aHHS — 1€ HasABHICTh y CYO’€KTa rocroAaplOBaHHS OOOB’S3KY.
3rigno 3rinHo m.4.29, m. 4.30, . 4.37 KonnenTtyansHOT OCHOBH (DIHAHCOBOT 3BITHOCTI 000B’SI30K
— e Jist abo BIANOBIIAIBHICTh. YHHUKHYTH IKOi CyO’ €KT rOCHOJapIOBaHHs HE Ma€ MPaKTUYHOT
crpoMokHOCTL. OOOB’SI30K 3aBKJIM BHMHMKA€ Iepes I1HIIOK 0co00i0 (un ocobamm). IHmioro
0co0010 (41 ocobamun) Moke Oyt ocoba uM HIIUN cy0’ €KT rOCHOJapIOBaHHs, Tpyma J0aei uu
IHIIUX CY0’€KTIB TOCNOAAPIOBAHHS ab0 CycnulibcTBO B Itomy. Hemae motpebu 3Hatu, nepen
SIKOIO0 CaMe CTOPOHOIO (SIKMMHU caMe CTOPOHaMHM) Ma€ Miciie 000B’s130K. SIKIO 0JJHAa CTOpOHA Ma€
000B’s130K TepefaTH EKOHOMIUYHHUWA pecypc, TO 3BIACHM BHIUIMBA€E, MO iHIIA CcTOpoHa (abo
CTOPOHH) Ma€ MPaBO OJCPIKATH I1el EKOHOMIUHMM pecypc. BomaHovac, Bumora o oJHi€T CTOPOHU
BH3HATHU 3000B’sI3aHHS Ta OI[IHUTH WOTO B MEBHIA CyMi HE O3Hauae, MmO iHImA cropoHa ( abo
CTOPOHH) TIOBMHHA BU3HABATH aKTUB a00 OIIHIOBATH MOTO B Til caMiii CyMi.

JlJ11 BUKOHAHHS LIbOTO KPUTEP1I0 000B'I30K MOBUHEH MaTH MOTEHIlIaJl BUMaraTH Bij cy0'ekTa
TOCIOIaPIOBAHHS TIEPEIaHHsI EKOHOMIYHOTO PECYpPCy IHIIINA CTOPOHI (UM IHIIUM CTOpoHaMm). J{ms
TOTO, 00 IIeH MOTEHITIAT ICHYBaB, HEMA€E MOTPEeON y BIIEBHEHOCTI 3 IPUBOIY TOTO — 0O HaBIThH
IMOBIPHOCTI TOTO, IO CY0'€KT MOBUHEH OyJie MepelaTi eKOHOMIUHUN pecypc: TIepeTaHHs MOXKE,
HaIpuKIIa, OyTH 000B'SI3KOBUM JIMIIIEC B Pa3l HACTAHHS B MAallOYTHROMY NIEBHOI MO/i1, MOB'sI3aHOT
3 HeBU3HaYeHICTIO. [ToTpiOHO mure, mo6 e 00oB'I30K y)Ke iCHYBaB 1 100 — MIOHAHMEHIIe 3a
onHi€] 00CTaBMHUM — BIH BUMaraB Bij Cy0'€eKTa TOCIHOJApIOBaHHS MEpeIaHHsS E€KOHOMIYHOTO
pecypcy.

3000B’A3aHHS BU3HAETHCSI KOPOTKOCTPOKOBUM (IIOTOYHKM), SIKIIIO BOHO BIMOBIIAE OJTHOMY
13 HACTYITHUX KPHUTEPIiB:

-niepenbavaeTbes, Mo 3000B’s3aHHS Oyje MOTAIIEHO B XOJl 3BHYAMHOTO OIEpaliiiHOTO
HUKITY;

-3000B'13aHHA IPU3HAYECHO, TOJIOBHUM UYMHOM, UISI ITPOJIAXKY;

-3000B'13aHHA MIIJIATAE MOTAIICHHIO MPOTATOM 12 MICSIIB TicIs JaTu OanaHcy.

Kowmmanis He Mae 0e3yMOBHOrO MpaBa BIIKJIACTH IMOTAIICHHS 3000B’s3aHHS MPUHAWMHI
npotarom 12 MicsIiB micis gaTu OanaHcy.

3000B's13aHHS, 10 HE BIANOBIAAIOTH KOJHOMY 13 TEpepaxoBaHUX KPUTEPIiB BBAKAIOTHCS
JOBTOCTPOKOBUMU. YacTHHA JOBrOCTPOKOBUX 3000B'A3aHb, 110 MiUIATAE MOTAIICHHIO MPOTITOM
JBAHA/ILATHA MICSIIB Bil OCTAHHBOTO YHCIA KOXKHOTO KAJICHIAPHOTO MICSIIsl, MEPEBOJIUTHCS B
MOTOYH1 3000B's13aHHs Ha Ty X JaTy. OO0JIK TOBrOCTPOKOBUX Ta MOTOYHMUX 3000B'I3aHb BEETHCA
3 MOJIUIOM Ha TOProBi, (hiHAHCOBI Ta IHIN1 3000B'A3aHHS.

Jlis BU3HAuUEHHS NaTH BU3HAHHS a00 MOTAlIeHHS aKTUBIB Ta 3000B'A3aHHS KOPUCTYIOTHCS
JIOTOBOpaMH, IpaBUJaMM BUIYCKY LIHHMX MamepiB (3a oOJiramisiMi, TOLIO) Ta YHWHHUM
3aKoHOJIaBCTBOM. KoMnaHi€ro BCTaHOBJIEHA MeXa CYTTEBOCTI /IS

-OKpeMHX 00’€KTiB 00JIIKY aKTHBIB, 3000B’s13aHb, BJIACHOTO KamiTany - 1% BamoT OaiaHCy;

-OKpeMHX BHJIIB JOXOAIB 1 BUTpaT - 1% uucroro npuOyTKy (30UTKY).

Kowmrmanis He 3apaxoBye akTHBH Ta 3000B’s13aHHs, a TAKOXK JOXOAU Ta BUTPATH, SKIIO TUTBKU
TAKOTO HE BHUMAraetbcs BIIMOBIAHO 10 Oynb-sxkoro MC®3. Kommanis 3anuinae HE3MIHHUMU
npeJcTaBiIeHHd Ta Kiacudikauito crareil y (iHaHCOBIM 3BITHOCTI BiJ mepiody o mepioay. Y
BUMNAJKY, SKIIO OyayTh BinmOyBaTHCs 3MiHM Yy TpeacTaBieHHI abo kmacuikauii crareil y
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¢inancoBiii 3BiTHOCTI, Kommnanis 37iiCHUTH pekiacu(ikalilo TOPIBHAIIBHUX CyM, 3a
BHUKIIFOUEHHSIM BUITAJIKIB, KOJIM II€ HE MOMJIHMBO, PO3KPHUE IHPOPMAIIIO MO JAHOMY BHUIIAJKY.
Kamiran - gons, mo 3anumraeTscsi B aktuBax Kommasii micias BUpaxyBaHHS BCiX 11 3000B'sI3aHb.
Jloxim - mpUpicT €KOHOMIYHHMX BHTOJI MPOTSTOM 3BITHOTO Tepiody, y ¢GopMi MpHUILUBy (abo
30UIBIICHHS) aKTUBIB a00 3MEHIIICHHS 3000B'13aHb, 110 MPUBOIUTH 10 30UIBIICHHS KamiTany, He
MOB'S3aHOTO 3 BKJIAJaMH BIJIACHHKIB. BHUTpaTu - 3MEHIICHHS €KOHOMIYHHX BHUTOJ MPOTITOM
3BITHOTO TEpioy, M0 BiIOYBaeThCs y GOpMi BIITOKY aKTHBIB a00 30UTBIICHHS 3000B'SI3aHb,
BEIy4MX JO 3MCHIICHHS KaIliTaly, HE IOB'SI3aHOTO 3 KOTO PO3IMOAUIOM MDK BIAaCHHUKAMH
(yaacaukammu). JloxoauM Ta BHUTpAaTH BU3HAIOTHCS 32 METOJOM HapaxyBaHHA. BU3HaHHIO Y
(iHAHCOBIH 3BITHOCTI MIAJIATAIOTH Ti €JIEMEHTH, SIKi:

- BIANOBIZAIOTH BU3HAYEHHIO OHOTO 3 €JIEMEHTIB;

- BIANOBIZAIOTH KPUTEPISIM BU3HAHHSL.

Kputepii Bu3HaHHS:

- ICHYE€ BIPOT1IHICTB 3400YyTTs a00 BIATOKY MailOyTHIX €KOHOMIYHUX BHUTOJ, MOB'A3aHUX 3
00'eKTOM, 110 BIAMOBIIa€ BU3HAYEHHIO MOMEHTY;

- 00'ekT Mae BapTicTh a0 OIIHKY, iIKa MOXe OyTH HaJ1HHO BUMIpPSIHA.

Bci aktuBH, skl 3HaxXonsAThCA y BiacHOcTi KowmmaHii, € KOHTPOJIHOBAaHUMHU 1 JOCTOBIPHO
OIIIHEHUMHU. AKTHUBH 1 3000B’sI3aHHS OIIHIOIOTHCS TaK, 100 CTBOPEHI MMiJl HUX PE3EPBU Ta BKUTI
3aX0/IM BUKIIOYAJIM MOKJIMBICTh TEPEHECEHHS ICHYIOUMX (pIHAHCOBUX PU3HMKIB Ha MaillOyTHI1
3BITHI NIEpi0IH.

2.4.001iK081 NOLIMUKU U000 OCHOBHUX eleMeHmis Qinancogol 36imnocmi

2.4.1.0cHOBHI 3ac00HM Ta HeMaTepiadbHI aKTUBU

ToBapucTBO BU3HA€E MaTepialIbHHUI 00'€KT OCHOBHUM 3aCO00M, SIKITIO BIH YTPUMYETHCS 3 METOIO
BUKOPHUCTAHHS iX Y MPOIIECi CBOET AISUTBHOCTI, HaJIaHHS MOCYT, a00 /TSl 3A1ICHEHHS
aAMIHICTPATUBHUX 1 COMIAIbHO-KYIbTYPHUX (YHKIIIH, OYIKYBAaHUN CTPOK KOPUCHOTO
BUKOPHUCTAHHS (EKCIUTyaTallii) SKuX OUTbIIE OJTHOTO POKY Ta BapTiCTh AkuX Outbie 6000 rpH.,
it mpubanux micis 23.05.2020 poxy Bapticts Ounbine 20 000 rpH.

[TepBicho Kommanisi oI1iHIOE OCHOBHI 3ac00M 3a cOOIBapTicCTIO. PO3rIsHYBIIM JOPEUYHICTH
3aCTOCYBaHHS Oy/b-sIKOTO 3 BHKJIIOYEHB, niependadyeHnx MC®D3 Ne 1, m0/10 peTpOCIeKTHBHOTO
3aCTOCYBaHHS, KEPIBHULITBO BUPILIMIO 3aCTOCYBATH CIPABEIINBY BAaPTICTh a00 MEPEOIIHKY K
JOIIbHY cO0iBapTiCTh OCHOBHMX 3aco0iB. KommaHis 37ilicHHIa OIIHKY OCHOBHHX 3acO0IiB 3a
CIpaBeUIMBOIO BapTicTio Ha aary nepexoay Ha MC®3 (01 ciunst 2015 poky) Ta BUKOPUCTOBYE
IO CMPABEIMBY BAPTICTh K JOIUIBHY COOIBAPTICTh OCHOBHUX 3aC00iB Ha IIfO JaTYy.

Y mnojanblmioMy OCHOBHI 3acO0M OLIHIOIOTBCA 3a iX cOO0IBapTicTIO MiHyC Oyab-ika
HAKOIMMWYEeHa aMOpTH3allisl Ta OyJb-gKi HAKOMWYeH1 30MTKU Bil 3MeHIIeHHs kopucHocTi. Cyma
HAKOIMMWYEHOI aMOpTU3allii Ha JaTy MEPEOIiHKU BUKIIOYAETHCS 3 BaJOBOi 0allaHCOBOI BApTOCTI
aKTUBY Ta YHCTOI CYyMH, IIEpepaxoBaHOl 0 MEePEOIiHeHOT CyMH aKkTUBY. J[0OIliHKa, KA BXOJHUTh
0 CKJaay BIIACHOTO KamiTaly, HEepPEeHOCUTHhCS OO0 HEPO3MOAUIEHOTO MPUOYTKY, KOJIU
MIPUIHHIETHCA BU3HAHHS BIIIOBIIHOTO aKTUBY.

Komnanis He Bu3Hae B GajlaHCOBIH BapTOCTI 00'€KTa OCHOBHUX 3aCO0IB BUTPATH HA IIOJAECHHE
00CIIyroByBaHHs, PEMOHT Ta TeXHIUHE 0OcimyroByBaHHsA o00'ekTa. Lli BUTpaTH BH3HAIOTHCS B
npuOyTKy 4 30UTKY, KOJM BOHU MOHeceHl. B 6anmaHcoBiil BapTocTi 00'€KTa OCHOBHUX 3ac00iB
BHU3HAIOTHCS TaKi MOJANbII BUTPATH, SIK1 33]JOBOJBHSIIOTH KPUTEPISM BU3SHAHHS aKTHBY.

HemarepianbHi aKTUBU OIIHIOIOTBCA 32 COOIBapTICTIO 3a BHUpPAXyBaHHSAM Oynb-gKOi
HAKOMUYEHOI aMopTH3allii Ta Oyab-SKUX HAKOMHMYEHUX 30MTKIB BiJ] 3MEHIIEHHS KOPUCHOCTI.
AmopTH3allis HeMaTepialbHUX aKTUBIB 3AIHCHIOETBCA 13 3aCTOCYBAaHHSAM NPSMOJIHIHHOTO
METO/y 3 BUKOpHCTaHHSM miopiuHoi Hopmu 30%. HemarepianbHi aKTUBH, SIKi BUHHKAIOTH Y
pe3ynbTaTi JOTOBIpHUX ab0 IHIIMX IOPUAWYHUX TPaB, aMOPTHU3YIOTHCS MPOTITOM TEPMIHY
YUHHOCTI IIUX TPaB.

Ha xoxny 3BiTHY naTy KoMIaHis OLiHIOE, YU € SIKaCh O3HAaKa TOTO, 1[0 KOPUCHICTH aKTUBY
MO>ke 3MeHIIuTUCs. KommaHis 3MeHIye 6anaHncoBy BapTiCTh aKTUBY JI0 CYMHU HOTO OUYIKYBaHOTO
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BIJIIIKOAYBaHHS, SKIIO 1 TUIBKH SIKIIO CyMa OYiKyBaHOTO BIAIIKOJYBaHHS aKTHUBY MEHIIA Bix
fioro GamancoBoi BapTocTi. Take 3MEHIICHHS HEraifHO BHU3HAETHCA B NMPUOYTKAaX 4M 30MTKaX,
SKIIIO aKTHB HE OOJIIKOBYIOTH 3a MEPEOolliHeHO BapTicTio 3rigHo 3 MCBO Ne 16. 30uTok Bifg
3MEHIICHHSI KOPHUCHOCTI, BU3HAHUI JJIs1 aKTUBY (32 BUHATKOM TyJIBily) B HONEPEHIX Mepioaax,
Kommnaniss cTopHye, SKIIO 1 TUIBKM SKIIO 3MIHMJIMCS TOINEPEH]1 OLIHKH, 3aCTOCOBAHI s
BU3HAYCHHS CYMH OYIKYBaHOTO BimmKkoxyBaHHs. Ilicis BW3HaHHSA 30MTKY BiJ 3MEHIICHHS
KOPHCHOCTI aMOpTH3allii OCHOBHHMX 3acO0IB KOPHTYEThCS B MalOYyTHIX Mepiogax 3 METO0
PO3MOAUICHHST TEPeriiHyTO1 0aJaHcoBOI BapTOCTI HEOOOPOTHOTO AKTUBY HAa CHUCTEMAaTHYHIN
OCHOBI IIPOTATOM CTPOKY KOPHCHOTO BUKOPHCTaHHS.

AmopTH3arlis 0CHOBHHX 3ac00iB KoMmaHii HapaxoBYeThCsl PSAMOJIIHIHHEM METOIOM.

KanitanpHi BKJIaJeHHS B OPEHIOBaHI NPUMIIIEHHS aMOPTU3YIOTHCS HPOTITOM TEPMIiHY iX
KOPHCHOTO BHUKOPHUCTAHHS. AMOPTH3AIII0 aKTHBY TMOYHHAIOTH, KOJW BiH CTa€ MPHUIATHUM IS
BUKOPUCTAHHS. AMOPTHU3allll0 aKTUBY NPUIIMHSIOTH Ha OJHY 3 JBOX JIaT, siKa BiAOyBaeTbCs
paHilie: Ha JaTy, 3 SKOi akTUB KIacU(]IKYIOTh SIK YTPUMYBAHMM NIl MpoJaxy, abo Ha Jarty, 3
SKO1 IPUTTMHSIOTh BU3HAHHS aKTHBY.

2.4.2 Jlebimopcvka 3a60pe08aHicmb 3a OCHOBHOK OIANbHICHIO

JleGitopcbka 3a0OproBaHicTh - L€ (PIHAHCOBUM AaKTHB, SIKUH € KOHTPAKTHUM IIPaBOM
OTPUMYBATH TPOIIOBI KOIITH abo 1HmMK (iHAaHCOBUM axkTHUB BiJ 1HIIOTO Ccy0’eKkTa
rOCHOJapIOBaHHSI.

JlebGiTopchka 3a00proBaHiCTh BU3HAETHCS Y 3BIT1 PO (piHaHCOBUM cTaH ToAil, kKo Kommanis
CTa€ CTOPOHO0 KOHTPAKTHHX TTOJIOKEHB MO0 ITHOTO aKTHBY.

[lepBicHa omiHKa 1€0ITOPCHKOT 3a00prOBaHOCTI 3IMCHIOETHCS 3a CIIPaBEAJIMBOIO BAPTICTIO,
sIKa JIOPIBHIOE BAapPTOCTI MOTAlIEHHS, TOOTO CyMi OYIKYBaHMX KOHTPAKTHHUX T'POIIOBUX TMOTOKIB
Ha JaTy OIIHKH.

JlebiTopchka 3a00proBaHICTh 3a OCHOBHOIO MISUTHHICTIO B IMOJANBIIOMY OOJIKOBYETHCS 3a
CIIPaBEUITMBOIO BAPTICTIO 3 BUKOPUCTAHHSAM JIOXITHOTO METOJIy 32 MIHYCOM PE€3€pBiB OUIKYBaHUX
KpenuTHUX 30uTKiB. Lleil pe3epB CTBOpIOEThCS y TOMY BHMAAKYy, KOJIM ICHye 00’ €KTHBHE
CBiTYEeHHS TOTO, o KoMIlaHis HE 3MOXe OTpUMATH BCIO CyMy 3a00pPTOBAaHOCTI BIAMOBIIHO 10
nepBUHHUX yMOB. CyTTeB1 (piHAaHCOB1 TpyAHOIII 1eOiTOpa, KMOBIPHICTh TOTO, IO 10 AeOiTOpa
OyayTh 3acTOCOBaHI Hporeaypu OaHKpyTcTBa abo (iHAHCOBI peopraHizaimii, a TaK0X
HeroramnieHdss abo HeIOTPUMAaHHS CTPOKIB IMOTAIICHHS Je0ITOPChKOI 3a00proBaHOCTI CBITYATh
po Te, o JAe0ITOpCchKa 3a00ProBaHICTh 32 OCHOBHOIO JISUIBHICTIO € 3HEIiHeHOo0. Cyma pe3epBy
SIBJISIE COOO0 PI3HUIIO MDK OATAaHCOBOIO BAPTICTIO aKTHBY Ta MOTOYHOIO BApTICTIO OIIHOYHHX
MaiOyTHIX TpOLIOBMX TMOTOKIB. bamaHcoBa BapTicTh aKTUBY 3MEHILIYETHCS 3a PaxyHOK
BIIOBIIHOTO pe3epBy, a cymMa 30UTKY BHM3HAE€TbCA Y 3BITI IPO CYKYMHI A0XO0u. SIKIIo
nebitopcbka 3a00proBaHICTh 32 OCHOBHOKO JISIIBHICTIO € Taka, 10 He MoKe OyTH TMOBEpHYTa,
BOHA CIIMCYETHCS 32 PaXyHOK pe3epBY Ha 3HEIIHEHHS 32 OCHOBHOIO MisuibHICTIO. [loBepHeHHs
paHillle CIUCaHUX CyM KPEIUTYEThCS Y 3BIT1 MPO CYKYIHI JOXOAU 3a PaXxyHOK 3arajbHUX Ta
aJMIHICTPATUBHUX BUTpAT.

VY pasi 3MiH crnpaBeIMBOi BapTOCTI AeOITOPChKO1 3a00proBaHOCTI, IO MAalOTh MICIE Ha
3BITHY JaTy, TaKi 3MiHU BU3HAIOTbCS y MPUOYTKY (30MTKY) 3BITHOTO HEpiOy.

JleGiTopcbka 3a00proBaHICTh 3a OCHOBHOIO JIISUIBHICTIO, YMOBHM SIKOi MeEperiisiHyTi,
OOJIIKOBY€ETBCS 3a CIPaBEAJIMBOIO BAPTICTIO Ha OCHOBI CTPYKTYpU HEPErisHYTHUX TI'POIIOBUX
notokiB. [Torouny nebitopchky 3a00proBaHiCTh 0€3 BCTAaHOBJIEHOI CTaBKM BincoTka Kommanis
OILIIHIOE 332 CYMOIO NEepBICHOTO PaxyHKy (akTypH, TOMY IO BIUIMB JMCKOHTYBaHHS €
HECYTTEBUM.

VY SKOCTI MPaKTUYHOTO CIPOLIEHHS sl pe3epBYBaHHS KPEIUTHUX 30UTKIB 1O 1eOITOPCHKii
3a00proBaHOCTI 3a OCHOBHOIO JisulbHICTIO Komnanis mnpuiiHsuia pillleHHS BUKOPUCTOBYBATH
MaTpuyHe 3abe3nedeHHs (maparpag b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTu PesepB Bif
OUIKyBaHUX KpeIuTHHX 30MTKiB y po3mipi 0,001% Bim cymm TOpriBesnbHOI 1€6ITOPCHKOL
3a00proBaHOCTI CTAHOM Ha KiHEIlb 3BITHOTO MEPioy.
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Kommnaniss o0mikoBye iHIIYy Ie0ITOPChKY 3a00pProBaHICTh 3a CIPABEUIMBOIO BApTICTIO Ha
OCHOBI CTPYKTYPH OYiKYBaHHX T'POLIOBUX MTOTOKIB.

2.4.3.1 powosi kowmu ma ix exgisaieHmu

['pormoBi KOMITH Ta iX €KBIBAJICHTH BKJIIOYAIOTh TOTIBKOBI KOIITH, JCTIO3UTH B OaHKAX, 1HIII
KOPOTKOCTPOKOBI BHCOKOJIIKBIZIHI IHBECTHIIii, MEPBICHUNA TEPMiH SKUX HE TEPEBHILYE TPHOX
MicsiiB. CymMH, BUKOPUCTaHHS SIKUX OOMEXKEHE, BUKIIIOYAIOTHCS 31 CKIIaJy I'POIIOBUX KOIITIB
IOpHU MIATOTOBII 3BITY NpO pyxX TrpomoBuX KomTiB. CymH, OOMEXEHHS WIOJ0 SKUX HE
JO3BOJISIFOTh X OOMIHSATH a00 BHKOPHUCTATH JUIA PO3PAXYHKY MO 3000B’S3aHHSIX IMPOTATOM
MPUHANMHI JBaHAAUATA MICSIIB TICJIS 3BITHOI JaTH, BKJIIOYAIOTHCS [0 CKIAAy IHIIAX
HEOOOPOTHUX aKTHBIB. ['pOIIOBI KOMITH Ta iX EKBIBAICHTH OOJIKOBYIOTHCS 32 CIIPABEIITMBOIO
BapTICTIO, sIKa IOPIBHIOE TXH1I HOMIHAIBHIN BapTOCTI.

2.4.4.Kpedumopcbka 3a00p208anicms 3a OCHOBHOK OiSIbHICMIO Md [HWA KPeOUmopcbKa
3a00peosanicmy

[TpuHIMT TOYAaTKOBOTO BU3HAHHS Ta OIIHKH KPEAUTOPCHKOI 3a00PTOBAHOCTI 32 OCHOBHOIO
JISUTBHICTIO BIANOBIJA€ MPUHLMIY TOYaTKOBOTO BU3HAHHS Ta OLIIHKYM (PIHAHCOBMX IHCTPYMEHTIB.
[lepBicHa Ta monanbIa OIIHKA TMOTOYHHMX 3000B’SI3aHb 3IIMCHIOETHCA 3a CIIPABETHBOIO
BapTICTIO BUTPATHUM METOJIOM 3 ypaxXyBaHHSM KOHTPAKTHHUX yMOB, HMOBIPHOCTI IMOTalICHHS,
OUIKYBAaHUX BUXIJHUX TPOIIOBUX MOTOKIB.

®dinaHcoBl 3000B’si3aHHS  0e3  (DIKCOBAHOTO CTPOKY TIOTAICHHS Y  TOJATBIIOMY
00JIIKOBYIOTHCS 32 CIIPABEIIIMBOIO BAPTICTIO, SIKA JOPIBHIOE X HOMIHAIBHIN BapTOCTI.

Kpeautopcbka 3aboproBaHIiCTh 3a aBaHCAaMU OTPUMAHUMH OIUHIOETHCS 3a CIPABEIMBOIO
BapTICTIO, SIKA JOPIBHIOE 1X OaTaHCOBIM BapTOCTI.

[ToTouHy KpeauTOpChKy 3a00proBaHICTh O€3 BCTAHOBJICHOI CTaBKHM BimcoTka Kommanis
OIIIHIOE 3a CYMOIO TIEPBICHOTO paxyHKy ¢akKTypu, TOMY IO BIUIMB JTUCKOHTYBaHHS €

HECYTTEBUM.
2.4.5.Busuanns 0oxoois
Joxim — 1e¢ 30UIbIIIEHHS AaKTHBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIJIKOM SKOTO €

3pOCTaHHS BJIACHOTO KaIliTally, KpiM SIK YHACIIJOK 3A1HCHEHHS BHECKIB JIepXKaTEIIIMH BUMOT JI0
BJIacHOTO Kamirainy (11.4.68 KoHuentyaJibHOT OCHOBH).

Biamosinao 1o MC®3 Ne 15 «Jloxin Bim TOTOBOPIB 3 KIIEHTaMH» JOXiJ - 1€ 30UIBIIICHHS
€KOHOMIYHHMX BHT1J] MPOTATOM 3BITHOTO Tepiony y ¢popmi HaIX0KEHb a00 TOKPAIlCHHS aKTHUBIB
a00 3MEHIIeHHs 3000B’513aHb, 10 BElE 0 30UIBIICHHS BIACHOTO KarliTaidy, OKpiM 30UIbIICHHS
BJIACHOTO KalliTajly, MOB’A3aHOT0 3 OTPUMAHHSAM BHECKIB BiJl YUaCHUKIB BIIACHOTO KaIliTawy.

Cy0’exT rocmoAaproBaHHsS OOJIIKOBYE JIOTOBIp 3 KIIIEHTOM, SKHI HaleXHUTh N0 cdepu
3aCTOCYBaHHS I[bOTO CTaHAAPTY, TUIBKU TO[I, KOJM BUKOHYIOTHCS BCI MepeiueHi Jaii KpuTepii:
a) CTOPOHHM JIOTOBOPY CXBaJWJIM JOTOBip (IIMCHMOBO, YCHO YH Yy BIAMOBIZHOCTI 3 IHIIOIO
3BHYHOIO MPAKTUKOIO BEACHHS Oi13HECY) 1 rOTOBI BUKOHYBAaTH CBOI 3000B's3aHHS; 0) CyO'eKT
TOCIIO/IAPIOBaHHS MO’KE BH3HAYMTHU IpaBa KOXKHOI CTOPOHH BIJHOCHO TOBapiB abo MOCIyT, sKi
OyIyTh IepeaaBaTHCs; B) Cy0'€KT rOCHOAPIOBAaHHS MOYKE€ BH3HAYUTH YMOBH OIUIATH 33 TOBApH
abo mociyru, sgki OyqyTh IepeiaBaTHCs; I') JOTOBIp Mae€ KOMEpILiHHY CYTHICTh (TOOTO
OUIKY€ThCS, 1[0 PU3MK, yac abo cymMa MaiOyTHIX I'pOIIOBHMX MOTOKIB Cy0’€KTa rocrnojgapcTsa
3MIHSATBCSI BHACIIIOK JIOTOBOPY); Ta I) IIJIKOM IMOBIpHO, L0 Cy0’€KT rOCIOAapIOBaHHS OTPUMAE
KOMIIEHCAIlll0, Ha SIKYy BIH MaTUMe IIPaBoO B OOMIH Ha TOBapu abo MOCIYTH, sKi Oy1yTh nepenaHi
KJieHTy. OLIHIOIOYH, YU JOCTaTHHO BHUCOKOIO € HMOBIPHICTh OTPUMaHHA CyMH KOMIIEHCALlil,
Cy0’€KT TOCIOJIapIOBaHHS TOBUHEH PO3IJISIHYTH JIMIIE 3JaTHICTh KJIi€HTa Ta HOro Hamip
BUIUIATUTH TAaKy CyMYy KOMIIEHCAllii, KOJIM HacTaHe Yac ii CIUIaTH.

JleGiTopcbka 3a00proBaHiCTh - 1€ IPAaBO Cy0’€KTa rOCMOIapIOBAHHS HAa KOMIICHCALO, SIKE €
6e3ymoBHMM. [IpaBo Ha KOMIIEeHcalLiI0 € 6€3yMOBHUM, SKIO Ul TOTO, 00 HAacTalla aTa CIUIaTH
Takoi KOMIEHcalii, HeoOXimHui nume 1wmH dYacy. CyO’eKT rocnoJaproBaHHsl OOJIKOBYE
nebitopcbky 3aboproBaHicTh BiamoBigHO g0 MC®3 Ne 9. Ilicns mepBICHOTO BU3HAHHS
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ne0ITOPCHKOT 3a00ProBaHOCTI BHACIIIOK JAOTOBOPY 3 KIIIEHTOM Oy/Ib-sKa PI3HUIS MK OILIHKOIO
nebiropcbkoi 3ab0oproBaHocTi BigmosigHo 10 MC®3 Ne 9 Ta BiAmoBigHOT BU3HAHOT CYMHU JJOXOY
CJIiJ] TIOJIAaBaTH K BUTPATH (HATPUKIIA, SIK 30MTOK BiJl 3SMEHIIICHHS KOPUCHOCTI).

Hoxomu Komnanis BU3HAE 32 METOJJOM HapaxXyBaHHSI.

Jloxin BKJIIOYA€ TUIBKM BAJOBI HAIXOKEHHS EKOHOMIYHMX BUTiJ, SKi OTPUMaHI 4YH
MISTal0Th OTPUMAHHIO TAIPUEMCTBOM Ha HOTO BJIACHUH PaxyHOK.

SIkmo pesynabTaT omeparii, sKa nependadae HaJaHHS IMOCIYr MOXKe OyTH TOINepeaHbO
OI[IHEHUH JOCTOBIPHO, OXiJI 3a II€0 OMEpAIliEr0 Ma€ BU3HABATHCS NUIIXOM MOCHIIAHHS HA TOU
eTaIl 3aBepIIECHOCTI oneparlii, SKuii iICHye Ha KIHELb 3BITHOTO MEpioay.

Binmosigao mo m. 46 MC®3 Ne 15 xonmu (abo sIK TUTBKH) 3000B’S3aHHS II0J0 BUKOHAHHS
3aJJ0BOJICHE, CY0 €KT TOCHOAAPIOBAHHS BU3HAE K JOXiA BiJ 3BUYANHOI AISUTBHOCTI, CyMy LIHU
omeparlii (sIka HE BKJIIOYAE OIIIHOK 3MIHHOT KOMIICHCAIlll, 0 € OOMEXEHWMHU BIAMOBIIHO 0
naparpadi 56-58), sika BilHeCeHa Ha 11€ 3000B’I3aHHS 1010 BUKOHAHHSL.

Kommanis Bu3Ha€e 10X01H, SIKIIO X CYMy MO>KHA BU3HAYUTH 3 JIOCTATHIM PIBHEM TOYHOCTI,
ICHye HMOBIPHICTb OTpPUMAHHS MaWOyTHIX €KOHOMIYHMX BHIOJl 1 JOTPUMAaHO KOHKPETHHX
KpUTEPIiB 10 KOXKHOMY HalpsMKy JisiibHOCTI Kommanii. CymMa 10X0ay BBaXaeTbCs TaKoOlo, 1110
HE MO)Xe OyTH [IOCTOBIPHO OIlIHEHA 10 THUX Iip, MOKU YMOBHI 3000B’s3aHHS, ITOB’S3aHI 3
peanizaitiero, He OynyTh BperynboBaHi. Ominku noxoaiB Kommanii 6a3yroThCsi Ha pe3yibTaTax
MUHYJIUX MEPIOJIB 3 ypaxyBaHHSAM KaTeropiil MmokymiliB, BUAIB omepaiiil Ta cnenndiku KoxXHOT
YTOJIH.

Kommnanis ykinagae KOHTpaKT 13 KJIIEHTAMHA Ha yMOBaX OIUIATH MPOTITOM KOPOTKOTO MEPioay
qacy, yroad HE HOCATh 0araTOKOMIIOHEHTHHWI Xapaktep Ta Kommaniss He Mae mporpam
JIOSUTBHOCTI Ta CHEU(PIUHUX rapaHTIH.

[Ipu Bu3HAUYEHI BapTOCTI BUHArOPOAM Bill ympaBJiiHHsA akThuBamMu KommaHis BIAMOBIAHO 10
MC®3 Ne 15 BHKOPHUCTOBYE METOJ| OIIHIOBaHHS 3a pe3yabTaroM. J[0 METOay OIIHIOBaHHS 3a
pe3ynbTaTOM HAJIEKUTh, 30KpeMa, aHajli3 BHUKOHAHHS, 3aBEPIICHOTO0 Ha CHOTOIHINIHIA JICHb,
OIlIHKKA JIOCSATHYTHX pe3yJabTaTiB. BpaxoByrouum mnpuHIUI TPO(EecifHOr0 CKENTUIH3MY
PO3paxyHOK JOXOJy 3IIHMCHIOEThCS Ha KIHEIb KOXXHOTO Micsis. KommaHis MOXe TOCTOBIPHO
OI[IHUTU CyMY JOXOJ]ly, HEBU3HAUEHOCTEH 11010 OTpUMaHHS TpomIoBUX KomTiB KommaHis He
Mae, Tomy KommaHis mNOpuilHsUIO pillIeHHS BHM3HABaTH JOX1I 3a JAaTOI0 IMIIMUCAaHHS aKTa
BUKOHAHUX poOiIT (IOCyT).

Jloxin Bim mpoaaxy (hiHAHCOBUX IHCTPYMEHTIB, IHBECTHIIHHOT HEpPyXoMocCTi abo iHIIUX
AKTHUBIB BU3HAETHCA Y MPUOYTKY a00 30MTKY B pasi 3aJJ0OBOJICHHsI BCiX HaBEICHUX JaJll YMOB:

a) Komnanis mepenana MmokymnieBi CyTTEBI pU3UKH 1 BUHATOPOIH, ITOB’sA3aH1 3 BIACHICTIO Ha
(hiHaHCOBHI IHCTPYMEHT, IHBECTUIIIMHY HEPYXOMICTh a0O0 IHIII aKTHUBH;

0) 3a KommaHi€o He 3aquIIA€ThCSA aHl MOJAANbINA Y4acTh YIPABIIHCHKOTO MEPCOHANY Y
dopmi, ska 3a3BUYall TMOB’s3aHa 3 BOJIOJIHHSAM, aHI €()EKTUBHHMH KOHTPOJb 3a IPOJaHUMH
(hiHAaHCOBUMH IHCTPYMEHTaMH, IHBECTULIIHHOIO HEPYXOMICTIO 200 HIIMMU aKTUBAMH;

B) CyMY JI0XOJly MO>KHa JJOCTOBIPHO OLIIHUTH;

) KMOBIpHO, 110 10 Kommanii HaAiii1yTh eKOHOMIYH1 BUTOIH, MTOB’sI3aH1 3 OIEpalli€lo;

I) BUTpaTH, sKi Oynu abo OyAyTh MOHECEHI y 3B’S3KYy 3 OIepalli€lo, MOXHa JOCTOBIPHO
OLIIHUTH.

Jloxi BU3HAETHCA Y 3BITI PO MPUOYTKU Ta 30MTKU 32 YMOBHU BiJIOBIAHOCTI BU3HAUYEHHIO Ta
KpUTEpiAM BU3HAHHA. BHU3HAHHS J0XOMy BiIOYBa€TbCS OJHOYACHO 3 BU3HAHHSAM 30LTbIIECHHS
aKTUBIB a00 3MEHIIIEHHS 3000B’3aHb.

JIMBi€H TN BU3HAIOTHCS I0XOA0M, KOJIM BCTAHOBIICHO MTPAaBO HA OTPUMAHHS KOIITIB.

2.4.6.Busnanns eumpam

Butpatn — 1e 3MeHIIeHHS akTUBIB ab0 30UTbIIeHHS 3000B'3aHb, HACTIIKOM SKOTO €
3MEHILIEHHS BIACHOTO KamiTaly, KpiM SK YHACTIAOK 3MIMCHEHHS PO3MOJUTY JIep>KaTeIsiM BUMOT
10 BnacHoro kamirany (1. 4.69 KoHuenTtyaribHOT OCHOBH).

Kommanist 0671iKkOBY€e BUTpaTH 32 METOI0M HapaxyBaHHS.
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Butparu BU3HAIOTHCS Y 3BITi PO MPUOYTKU Ta 30MTKH 32 YMOBHU BiANIOBIAHOCT1 BU3SHAYECHHIO
Ta OJIHOYACHO 3 BU3HAHHAM 30UIbIIIEHHS 30008’ s13aHb a00 3MEHILIEHHS aKTUBIB.

Butparu HeraitHO BU3HAIOTHCA Y 3BITi PO MpUOYTKU Ta 30MTKHU, KOJIM BUJATKH HE HAJAIOTh
MaiOyTHIX €eKOHOMIYHUX BHTiZ 00 TOJII Ta Ti€I0 MIpOIO, SIKOI0 MaOYTHI €eKOHOMIYHI BUTOAM HE
BIIMOBIJat0OTh 200 MEPECTaIOTh BIAMOBIAATH BU3HAHHIO K aKTUBY Yy 3BiTi po (piHaHCOBHUIA CTaH.

Burtpatn BU3HAIOTBCS Yy 3BiTI MpO NpUOYTKH Ta 30MTKM TAaKOX y THUX BHIAAKaX, KOJIU
BUHUKAIOTh 3000B’s13aHHS 0€3 BU3HAHHS aKTHUBY.

Butparu, moHeceHi y 3B'I3Ky 3 OTPHMAaHHSM JIOXOJly, BU3HAIOTHCS Y TOMY K IMEpioJi, Mo i
BIJIMIOBITHI TOXO/IH.

Butparu 3a mosukamu, siKi He € YaCTUHOO (PIHAHCOBOTO IHCTPYMEHTY Ta HE KaliTali3yIOThCs
K YacTMHa coOIBapTOCTI aKTHWBIB, BU3HAIOTHCS K BUTpaTu mepiogy. Kommawnis kamitamizye
BUTPATU Ha TIO3UKH, SIKI O€3MOCEepPeAHhO BITHOCATHCS JO MPUIAOAHHS, OYIIBHUIITBA ab0
BUPOOHUIITBA KBAJI(PIKOBAHOTO aKTUBY, SIK YaCTHHA COOIBAPTOCT1 LIbOTO aKTUBY.

2.4.7.Dinancosi 00xo0u ma sumpamu

@DiHAaHCOB1 JOXO/M Ta BUTPATHU BKIIOYAIOTH MPOILEHTHI JOXOJM Ta BUTPATU 3a MO3UKOBUMHU
KOIIITaMH, 30MTKU BiJ JOCTPOKOBOTO MOTAIIEHHS KPEIUTIB, MPOIIEHTHI JOXOJU Bl BKJIAJIEHUX
KOWITIB, JOX1/1 BiJl BAHUKHEHHS (PIHAHCOBUX IHCTPYMEHTIB 1 IPpUOYTKHU Ta 30MTKHU B KypCOBUX
PI3HULB 32 (PIHAHCOBOIO NISTBHICTIO.

[IpouieHTH1 10XOAM BHU3HAIOTHCA O MIpi iX HapaxyBaHHS 3 ypaxyBaHHAM e(eKTHBHOI
JOXOJTHOCT1 aKTUBY.

2.4.8.I1o0amok na npubymok

Kommnanis € maaTHUKOM TOJAaTKy Ha MPHOYTOK Ha 3arajbHUX MijcTaBaxX. BimmoBimHO 10 T
137.5 B) IIKY KomrmaHis € piYHMM TUTATHUKOM TIOJATKY Ha MPUOYTOK.

Butpatn 3 mojmaTtky Ha TNPUOYTOK SBISAIOTH COOOK CyMy BHTpaT 3 IOTOYHOTO Ta
B1ICTPOYEHOTO MOIaTKiB. [loTOUHUI MOAaTOK BU3HAYAETHCS SIK CyMa MOJATKIB Ha MPUOYTOK, 1110
MUISITal0OTh CIIaTi (BIAIIKOAYBAHHIO) IIOJIO OTOJATKOBAHOTO MPUOYTKY (30MTKY) 3a 3BITHUH
nepioa. Ilotouni Butpatn Kommanii 3a mogaTkaMu pO3PaxOBYIOTHCS 3 BHUKOPHCTAHHSIM
MOJaTKOBHX CTABOK, YMHHMX (200 B OCHOBHOMY YHHHHUX) Ha JIaTy OaJlaHCy.

BincTpouyeHuit mogaToOK po3paxoBYEThCS 3a OAJIAHCOBHM METOJIOM OOJIKY 3000B'I3aHb Ta
SIBJISIE COOOKO IMOJIATKOBI aKTHBH a00 3000B'S3aHHS, 110 BHHHKAIOTh Yy PE3yJbTaTi THMYACOBHX
pPI3HHITL MDK 0aJaHCOBOIO BApTICTIO aKTHBY YW 3000B's3aHHS B OayaHCl Ta iX IMMOJATKOBOO
0a3010.

Biacrpoueni momaTkoBi 3000B's3aHHS BU3HAIOTHCA, SK IMPABHIIO, MIOAO BCIX THMYAaCOBHX
pI3HHUIb, IO MIAJIATAIOTh OMNOJATKYyBaHHIO. BiACTpOYeHi MOJATKOBI aKTUBH BU3HAIOTHCA 3
ypaxyBaHHSM IMOBIPHOCTI HAasSBHOCTI B MailOyTHbOMY OII0/IaTKOBYBAHOTO MPUOYTKY, 32 PaXyHOK
SIKOTO MOXYTh OyTH BUKOPHUCTaHI THMYAcOBI1 PI3HUIIL, 1110 MiAJATal0Th BUPaxXyBaHHIO. banancosa
BapTICTh BIICTPOYCHUX MOJATKOBUX AKTHUBIB MEPETIISAIAETHCS HA KOKHY JIaTy W 3MEHIIYEThCS B
Till Mipi, y sKiii OUIbIe HE iCHye HMOBIPHOCTI TOro, 1o Oyne OTpUMaHMl OMOAATKOBAHUN
npuOyTOK, MOCTAaTHIN, MO0 MO3BOJMTH BHKOPHCTATH BUTOJIY Bill BiICTPOYECHOTO IOJATKOBOTO
aKTUBY MOBHICTIO a00 YacTKOBO.

BincTpoueHnii momaTok po3paxoBYEThCS 3a MOJATKOBUMHU CTaBKaMH, SIKi, SIK OYIKY€ThCA,
OyIyTh 3aCTOCOBYBATHCS B IMEPioJIi peanizailii BiAMOBIAHUX aKTUBIB ab0 3000B'13aHb. KommnaHis
BU3HA€ TOTOYHI Ta BIACTPOYEHI MOJATKH SIK BUTpaTH abo JOXiJ 1 BKIIOYaE B NMPUOYTOK abo
30UTOK 3a 3BITHUH MepioJ, OKPIM BUIMAIKIB, KOJIHU MOJATKA BUHUKAIOTH BiJl omnepailiif abo moii,
SK1 BU3HAIOTHCS TPSMO Y BIACHOMY KamiTaji abo BiJ 00'eJHaHHS Oi3HeCYy.

Komrmanis BU3Ha€ MOTOYHI Ta BIACTPOUEHI MOJATKHU Y KaIliTali, SIKIIO TMOJATOK HAIEKUTH JI0
crarel, siki BioOpaskeHO Oe3nocepeHbO y BJIACHOMY KamiTaji B TOMY CaMOMY YH B iHIIOMY
nepioi.

2.4.9.061ix06i noaimuku woo0o 3abesneyens
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3abe3neueHHs] BU3HAIOTHCS, Ko KoMmaHis mae TenepimHio 3a00proBaHiCTh (IOPHUANYHY
a00 KOHCTPYKTHMBHY) BHACIIZIOK MUHYJOI MOJii, iCHye WMOBIpHICTb (TOOTO OUIBIIE MOKIIHBO,
HDK HEMOXKJIMBO), 1110 TIOTallIeHHs 3000B's13aHHs BUMaraTuMe BUOYTTS pecypciB, KOTPi BTUIIOIOTh
y co0i eKOHOMIYH1 BUT'0/IM, 1 MOKHA JIOCTOBIPHO OLIIHUTH CyMY 3000B'sI3aHHS.

Komnanisi BU3Hae KOPOTKOCTPOKOBI BUIUIATH MpAI[iBHUKAM SIK BUTPATH Ta K 3000B'I3aHHS
MICNIsl BUpaxyBaHHS OyIb-sKO1 BXKe CIutadeHoi cymu. KommaHis BH3Ha€ OYIKyBaHY BapTicTh
KOPOTKOCTPOKOBHX BHILIAT NPAIliBHUKAM 3a iX BIICYTHICTH SIK 3a0€3IE€YCHHS BIAMYCTOK - Mif
9Yac HaJaHHS MpaliBHUKAMU TOCIYr, sKi 30UIBIIYIOTH iXHI IpaBa Ha MaHOyTHI BHIUIATH
BIJITyCKHHUX.

dopmyBaHHS pe3epBY 3a0e€3MEUCHHS] BUTpPAT Ha OIUIATY BIAIYCTOK MparfiBHUKaM Kommanii
BBAYKAETHCS JIONUIBHUM, SIKIIO CEPEAHBOOOIIIKOBA KUIBKICTh MPAIIBHUKIB TEPEBUILYE IECATH
oci0.

2.4.10./nghopmayis npo 3miHu 8 0ONIKOBUX NOITMUKAX

Komnaniss oGupae Ta 3acTocoBye CBOi OOJIKOBI TOJIITUKH TMOCTIAOBHO JUIsl TOMIOHUX
omepanii, 1HIMMUX noaii abo ymoB, skmo MC®d3 koHKpeTHO He BUMarae abo He JI03BOJIE
BU3HAYEHHS KaTeropii craTel, Uil sSIKUX 1HII1 MOJITUKU MOXYTh OYTH JOPEUHUMU.

OonikoBa nomitrka KommaHnii 3a nepion, mo 3akiHayerbest 31 rpynanas 2024 poky, Biamosigae
00JIIKOBII MOJITHIL, SIKa 3aCTOCOBYBAJIach B MONEPETHFOMY 3BITHOMY POILIL.

OO6mnikoBa MOJIITHKA MIOA0 MOJAIBUIOL OLIIHKM (DIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS Y
BIIMOBITHUX PO3AUIaX 00JIIKOBOT MOITHKH.

3. IcToTHI OONIKOBI CY/DKEHHS,OIIHH1 3HAYEHHS Ta IPUITYIIICHHS
3.1.06aik086i noaimuku, po3podreni 3a siocymuocmi npsamux Hopm MCP3

Axmo Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS JIO OIepallii, 1HIIO1 1Mo a00 yMOBH,
kepiBHUIITBO KoMmaHii 3aCTOCOBY€E CYKEHHS 11T Yac po3poOIEHHS Ta 3aCTOCYBaHHS OOIIKOBOT
MOJITUKKA TAaKUM YWHOM, 100 iH(opMmallis Oyma JOpeyHOIo Uil MOTped KOpUCTYBAdiB IS
MPUAHATTS EKOHOMIYHUX PIillIeHb Ta JOCTOBIPHOIO, Y TOMY 3HAa4YeHHI, 1110 (piHAHCOBA 3BITHICTH:

- ToJa€ JOCTOBIpHO (iHAHCOBUM cTaH, (PIHAHCOBI PE3yabTAaTH MISUTBHOCTI Ta TPOIIOBI
noToku KommnaHnii;

- BimoOpakae EKOHOMIYHY CYTHICTh Omepalliid, IHIMUX MOl abo yMOB, a HE JIHIIe
IOpUInIHy hopMmy;

- € HEUTpaJIbHO, TOOTO BUILHOIO YIIEPEIKEHb;

- € TIOBHOKO B YCiX CYTTEBUX aCIICKTaX.

[Tin wac 3mificHeHHS CY/DKeHHS KepiBHMIITBO KoMIaHii MOCHIAEThCS HA MPUHHATHICTH
HaBEJICHUX JIaJli JUKEPEIl Ta BPaXOBYeE IX HU3XIJTHOMY MOPSIKY:

-suMoru B MC®3, y SKHX 11€ThCs PO MOAI0H1 Ta OB’ s13aH1 3 HUMU UTAHHS,

-BU3HAYCHHS, KPUTEPii BU3HAHHS Ta KOHIICMIII OI[IHKM aKTHBIB, 3000B’s3aHb, JOXOMIIB Ta
Butpat y KonuenryanpsHiit 0cCHOBI ()iHaHCOBO{ 3BITHOCTI.

Ilin wac 3milicHEHHs CyIKEHHS YIOPaBIIHCHKUI TEpCOHAN BpPaxOBy€ HaWOCTaHHIIII
MOJIOYKEHHSI IHIIUX OPTaHiB, 10 PO3POOIISIFOTH Ta 3aTBEPXKYIOTh CTaHAAPTH, SIKi 3aCTOCOBYIOTh
NO/1IOHY KOHIIETITyallbHY OCHOBY JUIsSl PO3pOOJIEHHS CTaHJapTIB, IHIY HIpodeciiiHy JTiTepaTypy 3
oOMiKy Ta TPHUMHATI Tramy3eBi MNpakTHKH, TI€0 MIpOI0, SKOK BOHU HE cylepeuyaTb
BHIIE3a3HAYCHUM JDKEpeiaM.

3.2.0uyinxu, cyoxcents ma npunyueHHs

[TinroroBka ¢inancoBoi 3BiTHOCTI 3a MC®3 BHMarae Bii YIPaBIIHCHKOTO MEPCOHAIY
(dbopMyBaHHS TIEBHUX CY/K€Hb, OI[IHOK Ta MPHUIYIEHb, SKi BIUIMBAIOTH HA BHUKOPUCTAHHS
MIPUHIIUITIB 00JIIKOBOT MOJIITUKH, a TAKOK CYMH aKTHBIB Ta 3000B’s13aHb, JOXO/IIB Ta BUTPAT, SIKI
BiZIOOpakeH1 B 3BITHOCTI. YTPaBIIHCHKUI MEPCOHAN BUKOPUCTOBYE PsiJi OLIIHOK Ta MPHUIYIEHb
IIOJI0 TOJaHHSA aKTHUBIB Ta 3000B’s3aHb Ta PO3KPHUTTS YMOBHHX aKTUBIB Ta 3000B’s3aHb MPHU
MIiAroTOBIN (hiHAHCOBOI 3BITHOCTI BiAmoBimHO 10 BuMor MC®3. OriHkM Ta MOB’s3aHI 3 HUMU
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NPUITYIICHHS TPYHTYIOTbCS Ha ICTOPHYHOMY JOCBimi Ta IHIIMX (akTopax, SIKi BBAXKAIOTHCA
OoOrpyHTOBAaHHUMHU 3a JaHUX O0OCTAaBUH, PE3YJIBTATH SKUX (POPMYIOTh OCHOBY JUISl CY/DKEHB I0JI0
6araHcoBOi BapTOCTi aKTUBI1 Ta 3000B’A3aHb, KA HE € OUEBUIAHOIO 3 IHIIUX JpKepen. JlomymeHas
1 3po0JieHi Ha TX OCHOBI MOMEPEHI OIIHKH MOCTIHHO aHATI3YIOTHCS Ha MpeIMeT HEOOXiTHOCTI iX
3MiHM. 3MIiHM B OI[IHKaX BHU3HAIOTHCS B TOMY 3BITHOMY T€piOi, KOJM Li OIIHKUA OyiH
MeperjisHyTi, 1 B yCIX HACTYIHUX TNepiofax, BUKIUKAHUX 3a3HAYCHUMH 3MiHAMHU.
VYrpaBaiHCEKAN TEpCOHAN 3IHCHIOE OI[IHKY Ta BiJIOOpa)K€HHS aKTUBIB Ta 3000B’SI3aHb TAKHM
YMHOM, MO0 HE TMEPEHOCHTH HasBHI (IHAHCOBI PH3UKH, $AKI MOTEHIIHHO 3arpoXyrOTh
(iHaHCOBOMY CTaHy, Ha HACTYIHI 3BiTHI mepioan. AKTHBH 1 3000B’s13anHa Kommanii nepBicHO
OILIHIOIOTHCS MiJ] Yac iX NMpuAOaHHS Y BUHUKHEHHS Ta B MOJAIBIIOMY OLIHIOIOTHCS HA JATy
OajaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY BiamoBigHO a0 BuMOor MC®3. [ndopmamis mpo
CyTTEBI c(epy HEBU3HAYEHOCTI OI[IHOK 1 KJIIOYOB1 CYIKEHHS IMpPH BUKOPHUCTAaHHI OOJIKOBOT
MIOJIITUKY TIPEACTABIICH] Al

3.3.3aeanvHi cydorcenns upo0o cnpasediugoi eapmocmi akmugie ma 30008 a3amb

OriHka crpaBeUIMBOT BAPTOCTI aKTHBIB Ta 3000B’s13aHb IPYHTYETHCS HA CY/DKCHHSX II1OJI0
nependavyyBaHUX MailOyTHIX TpOILIOBHX IOTOKIB, ICHYIOUOi €KOHOMIUHOI CHTYyalli, pU3HKIB,
BJIACTUBUX (PIHAHCOBUM IHCTPYMEHTaM, Ta IHIINX (akTopiB 3 ypaxyBaHHSAM BUMOT MC®D3 Ne 13
«O11iHKa CrIpaBeITMBOT BaApTOCTI».

Or1iHKa CrIpaBeIMBOI BapTOCTI - 1€ OI[IHKA KOHKPETHOTO aKkTHUBY abo 3000B's3aHHsA. Tomy,
OI[IHIOIOYM CHpPABEJIMBY BapTICTh, CYO'€KT TOCIOJApIOBAaHHS Mae€ Opath A0 yBaru Ti
XapaKTEePUCTUKHU aKTUBY a00 3000B'sA3aHHS, SIK1 YYaCHUKU PUHKY B3sUIM O JI0 yBaru, BU3HA4Ya0uu
LIHy akTUBY abo 3000B'13aHHA Ha JAarTy OILIHKU. Jl0 TakuX XapaKTepUCTUK HaJeKaTh,
HaIpUKIIaJ, TaKi:

A) cTaH Ta MICIIe pO3TallyBaHHS aKTHBY;

b) oOmexeHHs1, SIKIIO BOHU €, HA MTPOJIak a00 BUKOPHUCTAHHS aKTHBY.

OriHka crpaBeAIMBOI BapTOCTI MPUITYCKAE, IO aKTHUB a00 3000B'sI3aHHS OOMIHIOETBCSI MDK
yYaCHUKaMH PUHKY y 3BHYAWHIN omeparlii mpoaaxKy akTuBY abo mepenadi 3000B's13aHHS Ha JaTy
OIIIHKH 32 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OriHka cpaBeajiMBOi BapTOCTI» BHU3HAYAE CIIPABEIMBY BapTICTh SK IIIHY,
ska Oyrna 6 oTpuMaHa 3a MpoJiaxk akTUBY, ab0 cIlaueHa 3a mepeaady 3000B'13aHHS y 3BUYAITHIM
omeparii MbK Y4aCHUKaMH PUHKY Ha JaTy OIIHKH.

OriHka crpaBeAIMBOI BApTOCTI MPHUITYCKAE, IO aKTHUB a00 3000B'sI3aHHS OOMIHIOETBCSI MDK
y4aCHUKaMM PUHKY y 3BHUYaiiHill omnepalii npoaaxy akTuBy a0o mepenaui 3000B'a3aHHS Ha JaTy
OIIIHKH 32 IOTOYHUX PUHKOBUX YMOB.

Omninka crpaBeaauBOi BapTOCTI MPUITYCKAeE, 10 OIEpallis Mpoaaxy akTUBy abo mepenadi
3000B's13aHHS BiI0OyBaeThCA 200

a) Ha OCHOBHOMY PUHKY JJISl [OTO aKTUBY a00 3000B's13aHHS; a00

0) 3a BIICYTHOCTI OCHOBHOTO PHHKY - Ha HANCHPUATIMBIILIOMY PUHKY IJI I[OTO aKTHUBY
a60 3000B'sA3aHHS.

CripaBeaniuBa BapTiCTh - 1€ I[iHa, sika Oyna O oTpuMaHa 3a MPoJaXk akTUBY abo CrjiayeHa 3a
nepeaayy 3000B'A3aHHS y 3BUYaliHIN onepallii Ha OCHOBHOMY (200 HaWCIPUATIMUBIIIOMY) PUHKY
Ha JIaTy OIIIHKK 3a MOTOYHHX PUHKOBUX YMOB (TOOTO BUXiJHA I[iHA), HE3AJIEKHO BiJ TOTO, YU
CIIOCTEpIraeThCcsi Taka IiHa Oe3MoCepeHbO, YW OlliHEHa 3a JOMOMOIOK IHIIOTO METOIy
OI[IHIOBaHHS.

Ominka cipaBeIMBOI BapTOCTi nepeadayae, mo (inancoBe abo HediHaHCOBE 3000B'I3aHHS
a00 BIAacHUM IHCTPYMEHT KamiTaylly Cy0'eKTa rocrojaproBaHHs (HANpHKIaJ, YacTKH y4acTi y
BJIACHOMY KarliTaji, BMIyIIeHI $K KOMIIeHcalis npu oO'eqHaHHiI Oi3Hecy) mepeaaeThes
YYaCHMKOBI PHHKY Ha Jary ouiHKH. llepenaua 3000B's3aHHA a00 BIJIACHOTO IHCTPYMEHTY
Kamitany cy0'ekTa TOCIoJaproBaHHs Niepeadayae Take:
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a) 3000B'13aHHS JIMIIATHUMETHCS HEMOTAIICHHM 1 CTOPOHAa-YYaCHMK DHHKY, SKill Oyne
3MiIICHEHO Tepenady, MOBHMHHA Oyle BHUKOHATH 1€ 3000B's3aHHS. 3000B's3aHHS He Oyne
roraiieHe 3 KOHTPareHToM abo 1HIIMM YMHOM Ha JaTy OIIIHKH.

BrnacHuil iHCTpyMEHT KamiTaimy Cy0'eéKTa TOCIOJapIOBAaHHS JIMIIATUMETHCS HEMOTAlICHUM, i
CTOpOHa, sIKii BIH TEpEeNaeTbcs, - YUYaCHUK PUHKY - mepebepe Ha cebe mpaBa Ta 0OOB'S3KH,
MOB'sI3aHi 3 IHCTpYMEHTOM. [HCTpyMeHT He Oyne ckacoBaHWH a00 IHIIMM YMHOM TOTAlICHUN Ha
JIaTy OI[IHKH.

Merta 3acTOoCyBaHHS METOAY OLIHKH BapTOCTi - BH3HAYHTH IliHY, 3a SKOK BinOynacs O
3BHYAiiHa omepallis MpoJaXy aKTUBY UM Tepenadi 3000B'I3aHHS MDK y4YaCHHKAMH PHHKY Ha
JIaTy OIIIHKH 32 TIOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpHM MIMPOKO 3aCTOCOBYBaHI METOJW OLIHKH BAPTOCTI, Taki SK PHHKOBHH IiIXiT,
BUTPATHUN MIIX11 T4 JOXITHUN MIIX1.

3 METO0 MiBUILIEHHS 3ICTAaBHOCT1 OILIIHOK CIPaBEJIMBOI BapTOCTI Ta MOB’SI3aHOTO 3 HUMH
poskputtsa iHopmalii MCD3 No 13 ans Takux Iijied BCTAHOBIIOE 1€papXil0 CIPaBeUIUBOT
BApPTOCTI, y fAKiil mependayeHo Tpu PIBHS BXIIHUX JAHUX JUISI METOJIB OI[IHKM BapTOCTI, ILO
BUKOPUCTOBYIOTHCSl JUIsI OLIIHKM CIpaBeUIMBOi BapTocTl. lepapxis crnpaBeiuBOi BapTOCTI
BCTAQHOBJIIOE HAWBUIIMI TNPIOPUTET JUISl LIH KOTHPYBaHHS (HECKOPUIOBAaHUX) Ha aKTUBHUX
pUHKax Ha 1IEHTHYH1 aKkTUBU ab0 3000B's3aHHA (BXiOHI JaHl 1-ro piBHS) Ta HaWHWKYMI
MPIOPUTET ISl 3aKPUTUX BXITHUX JaHUX (BX1JIHI AaH1 3-TO PIBHS).

Bxiani gani 1-ro piBHS - 1€ I[IHU KOTHUpPYBaHHsS (HECKOPWUIOBaHI) Ha aKTUBHUX PHUHKaX Ha
IZICHTUYH1 aKTUBH a00 3000B'sI3aHHS, JI0 SKUX CYO'€KT TOCTIOIApIOBAHHS MOXKE€ MAaTH JIOCTYI Ha
naty owiHkY. [{iHa KoTHpyBaHHA Ha aKTUBHOMY pHUHKY € HaWHAAIMHIIIUM CBITYEHHAM
CIpaBeUIMBOI BAPTOCTI 1 32 HASBHOCTI Mae OyTH BUKOpHCTaHa 0€3 KOPUTYBaHHS JJISl OLIHKH
CIpaBeUITMBOT BApPTOCTI, OKPIM CUTYaIllii, BU3HAUYCHUX Yy maparpadi 79.

BxigHi mani 2-ro piBHs - 1ie BXimHI AaHi (OKpIM I[iH KOTUpPYBaHHS, BIIHECEHHX N0 1-T0
piBHsI), SIKI MOYKHA CIIOCTEpIraTu Jjisi aKTHUBY YHM 3000B's3aHHS, MPSMO a00 OIMOCEPEIKOBAHO.
Axmo akTUB ab0 3000B'sI3aHHS Ma€ BU3HAYCHWM (KOHTPAKTHHUM) CTPOK, TO BXIiAHI JaHi 2-TO
pIBHS TIOBMHHI OYTH BIZKPUTHMH TPOTSATOM IPAKTUYHO BCHOTO CTPOKY IBOTO AaKTHBY YH
30008B's13aHHs. Jl0 BXIIHUX JaHUX 2-TO PIBHS HAJIEKATh:

a) IIIHM KOTUPYBAHHs Ha MOJIIOH1 aKTUBH YU 3000B'sI3aHHS HA AKTUBHUX PUHKAX;

0) IiHW KOTUPYBAaHHS Ha 1IEHTUYH1 a00 MOAIOH1 aKTUBH Y 3000B'SI3aHHS HA PUHKAX, K1 HE
€ aKTUBHUMU;

B) BXiJHI JaHi, OKpIM IIiH KOTHUPYBaHHs, $KI MOYHa CIIOCTEpiraTH JUIsl aKTHBY YU
3000B's13aHHS, HAIPUKIIA:

-CTaBKHM BIJICOTKA Ta KpPHBI JOXIJHOCTI, IO CHOCTEPIrarOThCS HAa 3BUYAMHMX IHTEpBajgax
KOTUPYBaHHS;

-JIONyCTUMA 3MIHHICTb;

-KpeIUTHI CIIPeHn.

I') BXIJHI JIaHi, MiATBEPIKEHI pUHKOM.

Bxigni nani 3-ro piBHS - 1€ BXiOHI JaHi JUIi aKTHBY 4 3000B'I3aHHA, SKHX HEMae y
BIIKPUTOMY AOCTYII. 3aKpUTi BXiAHI JaHi CJiJ BUKOPHUCTOBYBATH AJISi OI[IHKH CHPaBEIMBOL
BapTOCTI, SKIIO BIAMOBITHUX BIAKPUTUX AAHUX HEMae, M0 MepeadadaeThCs B CUTYAIlisX, KON
TSUTBHICTh PUHKY JUIS aKTUBY a00 3000B'I3aHHS HA JaTy OLIIHKA He3HauyHa, a0o ii B3arasi Hemae.

MeTtoau OLIHKH 3aCTOCOBYIOTHCS ITOCIIOBHO.

VYnpaBiaiHCBKUN MEepcoHal 3/1IHICHIOE BUKIIIOYHO OIIHKM CIIPAaBEUIMBOI BapTOCTI aKTUBIB Ta
3000B’s3aHb, ki BuMararotbcs MCBO Ne 13, Ha KiHellb KOYKHOTO 3BITHOTO MEPiofy.

HasiBHiCTh MOpeYHMX BXITHUX JAHHUX Ta IXHS BIMHOCHA CyO’€KTHBHICTh MOKE BIUIMHYTH Ha
BUOIp BIAMOBIAHUX METOJIB OLIHKK BapTOCTi. Tak, BUXOAAYM 3 OCOOIMBOCTEH IHCTPYMEHTIB
Kamirany, siKi 3HaXOAATbcA y CKiali akTuBiB KommaHii, miag 4ac BU3HAYEHHS iX CHpaBeIMBOT
BapTOCTI B OCHOBHOMY Oy/AyTh BUKOPHCTOBYBATHCS BXi/IHI aH1 3-T0 piBHA iepapxii.
3.4.0yinku ginancosux incmpymenmis
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Komnanist Bu3Hae inancoBuii akTuB abo ¢iHaHCOBE 3000B'13aHHS Y 3BITi PO (HiHAHCOBHIA
CTaH TOJI 1 JIUIIe TOMi, KOJU Cy0'€KT TOCTIOAAPIOBAHHS CTa€ CTOPOHOIO KOHTPAKTHHX IOJIOKEHb
IOJI0 IIbOTO IHCTPYMEHTA.

Bignosigao mo n. 3 MC®3 Ne 9 Bu3HaHHS Ta, y BIANOBIAHUX BUMAJIKAX, MPUIHUHEHHS
BU3HAHHS 3BHYAHOTO MpuIOaHHSA abo NpoAaxy (IHAHCOBUX AaKTHBIB 3IIHCHIOETHCS, 3
BHKOPUCTAHHSIM OONIKY 3a Jaroro oreparii abo oOmiky 3a maToro po3paxyHkiB. Kommanis
oOpaja MeTo]1 BU3HAHHS 3a IaTOIO OTepallii.

CropaBeyinBa BapTiCTh IHBECTHIIid, IO AaKTUBHO OOEPTAIOTHCS HA OPraHi30BaHHUX
(iHAHCOBUX PHHKAX, PO3PAXOBYETHCS HA OCHOBI TMOTOYHOI PHUHKOBOI BAapTOCTI HA MOMEHT
3aKpUTTS TOPTiB HA 3BITHY JaTy. B IHIINX BUMaJAKax OLIHKA CIIPaBEIIMBOI BAPTOCTI IPYHTYETHCS
Ha Cy/DKCHHSX IIOJAO NependauyBaHMX MalOYTHIX TPOMIOBHX IMOTOKIB, ICHYIOYOi €KOHOMIYHOL
CUTYyalli, PU3UKIB, BJIACTUBUX pI3HUM (PIHAHCOBUM IHCTpYMEHTaM, Ta IHIIUX (AKTOPIB 3
BpaxyBaHHsAM BUMOT MC®3 Ne 13 «OruiHKa cripaBeaInuBOi BapTOCTI».

3.4.1.®iHAaHCOBI aKTUBH

Bianosinno no m4 MC®3 Ne 9 Kommanis kinacudikye (GpiHaHCOBI aKTUBM SK Taki, IIO
OIIIHIOIOTHCS Yy TOAAIbIIOMY ab0 3a aMOPTH30BaHOIO COOIBapTICTIO, a00 3a CHpaBeJIUBOIO
BapTICTIO HA OCHOBI 000X TaKWX YNHHHKIB:

a) mojeni 0i3Hecy cy0'ekTa roCTioIaplOBaHHS JIJIsl YIIPaBIIiHHS (IHAHCOBUMH aKTUBAMHU, Ta

0) XapaKTepUCTUK KOHTPAKTHUX I'POIIOBUX MOTOKIB (DIHAHCOBOTO AKTHBY.

@DiHaHCOBUI aKTHB OI[IHIOIOTh 32 aMOPTU30BAaHOIO COOIBAPTICTIO, SKIIO0 BUKOHYIOTHCS OOUIBI
TaKi yMOBH:

a) aKTHUB yTPUMYIOTh B MOJeli Oi3Hecy, MeTa KOi - yTpUMYBaHHS aKTUBIB 33Ul 30MpaHHA
KOHTPAaKTHUX I'POLIOBUX MOTOKIB;

0) KOHTpaKTHI yMOBH (DIHAHCOBOTO aKTHUBY MepeadadaroTh y TMEBHI JaTH HAIXOHKCHHS
TPOIIOBUX TIOTOKIB, $IKi € JIMIIE TIOTAIlIEHHSM OCHOBHOI CyMHM Ta CIUIATOIO BiJICOTKIB Ha
HEMoramnieHy OCHOBHY CyMY.

B ycix iHmmx Bumankax (iHAHCOBHI AaKTHUB OIIHIOIOTH 3a CIPABEIJIMBOIO BapTICTIO 3
B1I0OpaKEHHSIM PE3yIbTaTy MEPEOIIHKH y CKIIaJi MPUOYTKY a00 30UTKY.

[HCTpYyMEHTH Kamitany - 1e Oyab-sfKi KOHTPaKTH, SKI 3aCBIAYYIOTh 3QJIMIIKOBY YacTKy B
aKTUBax cy0’€KTa TOCIOJapIOBaHHs MICIIs BUPAaXyBaHHA BCIX HOTr0 3000B’s3aHb.

Jlo IHCTpYMEHTIB KariTary BiIHOCATHCS aKIlii Ta mai (4acTKu) TOCIOAapChbKUX TOBAPUCTB.

[HCTpYMEHTH KarmiTanay BHU3HAIOThCS y 3BITI Mpo (IHAHCOBHWH CTaH TOI 1 JIMIIE TOMI, KOJU
KomMrmaHisi cTae CTOpOHOI0 KOHTPAKTHUX MOJIOKEHb II0A0 X IHCTPYMEHTIB.

[TepBicHa oIliHKAa IHCTPYMEHTIB KaIliTaJly 3/IIHCHIOETHCS 3a iX CIPaBEIIMBOIO BApTICTIO, SIKA
3a3BUYail JOPIBHIOE I[iHI omepalii, y xo/i skoi OyB oTpumaHuil akTuB. [IpoTe, SKIIO iICHYIOTH
CBITYCHHS, IO IMiHA omepaiii (mpuadaHHsS) HE BIANOBIAAE CIpaBEUIMBIA BapTOCTI MPHUAOAHUX
IHCTPYMEHTIB KamiTaly, pi3HUIS BU3HAETHCS SIK MPUOYTOK (30MTOK) MpH MEPBICHOMY BHU3HAHHI.
I[P Butpatun Ha npuabOaHHS IHCTPYMEHTIB KamliTaly BU3HAIOTbCS BHUTpAaTaMu IMepioay 1 He
BKJIIOUAIOTHCS JI0 MEPBICHOT CIIPaBeUTMBOI BAPTOCT1 IHCTPYMEHTIB KaIliTaiy.

[Tomanpina omiHKa IHCTPYMEHTIB KamiTany 3JIHCHIOETHCS 3a CIPaBEAJIUBOIO BApTICTIO HA
JIaTy OIIIHKH.

PunkoBa BapTicTh Hasle)kHUX KommaHii iHCTpyMEHTIB KamiTaldy OLIHIOETHCS 3a O(iliiHUM
OIp’)KOBUM KypCOM OpraHizaTropa TOPriB Ha JaTy OLIHKH. SIKIIO IHCTPYMEHTH KalliTally MaroTb
o0Ir OUIBII SIK Ha OJHOMY OpraHi3aTopi TOPriBJIi, TO M YaC PO3paxyHKY BapTOCTI aKTUBIB TaKi
IHCTPYMEHTH OLIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHMHKY JUISl I[LOTO IHCTPYMEHTY KamiTamny
a00, 3a BIICYTHOCTI OCHOBHOTO PUHKY, Ha HaHCHPHUATIMBILIOMY PHHKY Ul Hboro. OIliHKa
IHCTpYMEHTIB KaIliTaily, 10 BXOJATh JI0 CKJaJly aKkTHBIB Ta rnepeOyBaloTh y OIpKOBOMY CITUCKY
oprasizaTopa TOPriBii 1 MpHU I[bOMY HE MalOTh BU3HAUYEHOTO OIp’KOBOTO KypCy Ha JaTy OIlIHKH,
3JIIIICHIOETHCS 32 OCTAHHBOIO OAJTAHCOBOIO BApTICTIO. SIKIIO € MifcTaBU BBaXKaTH, 110 OanaHCOBA
BapTICTh CYTTEBO BIIPI3HAETHCS Bil CHPaBEeNIMBOI, CIpPaBEUIMBA BApTICTh BU3HAYAETHCSA 3a
METO/IUKOI0, BU3HAYEHOIO 0C00010, 110 3/AIMCHIOE yMpaBliHHSA akThBamu KommaHil BiAMOBIIHO
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10 TPUHHATOT 00MIKOBOT NOMITUKU. BinXuineHHs MOXKYyTh OyTH 3yMOBJIEHI 3HAYHUMHU 3MIHAMU Y
¢iHaHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHAaMH KOH'IOHKTYpHM pPHHKIB, Ha SKHX EMITEHT
MIPOBAAUTH ASUTBHICTB, @ TAKOK 3MIHAMH Y KOH FOHKTYP1 ()OHIOBOTO PUHKY.

CropaBeuinBa BapTiCTh IHCTPYMEHTIB KamiTaiy, 10 00epTaroThCs Ha OPraHi30BaHUX PUHKAX,
OILIIHIOETHCS 32 MIHIMAJIBHUM CEpell OpraHi3aropiB TOpriB oiniifHUM OipKOBHM KypcoM, IIO
CKJIaBCsI Ha JIaTy OUiHKH (1-# piBeHb iepapxii).

CrpaBeyiiBa BapTiCTh IHCTPYMEHTY KalliTaly, IIOJO0 SKOTO HE BCTAHOBICHHWHA Oip»KOBUH
KYPC, OIIHIOETHCS 32 MIHIMAJIBHOIO CE€pe]] OPraHi3aTopiB TOPriB KPaIloko LIiHOK KYITIBIIi TaKOTO
IHCTpYMEHTY Ha JaTy OLIHKK a00 3a BapTICTIO, BCTAHOBIICHOIO HE3AJIC)KHUM OIIIHIOBAYEM, SKIIO
aKTyaJIbHICTh TaKo1 OIIHKK He Tipmia 3a 30 kaneHnapHux nHiB (1-i piBeHb iepapxii).

CropaBeyinBa BapTiCTh IHCTPYMEHTY KarliTany, BH3HaueHa 3a 1-M piBHeM iepapxii, Hamami
HazuBaeTbcs "puHKOBa BapTicTh'. CrhpaBeanuBa BapTICTh I1HCTPYMEHTIB KamiTaly, IO
nepe0yBaroTh y OIpKOBUX CIHMCKaX OPraHi3aTopiB TOPTriBJll Ta BapTICTh SIKUX HA JaTy OLIHKU HE
MoOJKe OyTH BH3HAY€HA SIK PHHKOBA, aJleé PUHKOBA BapTIiCTh BU3HAYEHA HA JIaTy, IIO Mepeye aaTi
OIIIHKM He Oulblie HDK Ha 365 [HIB, JOPIBHIOE OCTaHHIA PUHKOBIA BapToCTi (2-H piBEeHb
iepapxii).

OniHka IHCTPYMEHTIB KamiTally, 110 HE BKJIIOYEHI O OIpKOBHX CIIMCKIB OpraHizaTopiB
TOpriBii, ab0 y BHUIAIKy BIICYTHOCTI PUHKOBOi BapTOCTl 3a ocTaHHi 365 nHiB (3-i piBeHb
lepapxii), 3AIMCHIOETHCS BIAMOBIAHO JIO I[IHM BHUKYIY, BCTAaHOBJICHOI PIMICHHSIM 3arajbHUX
300piB akIlioHEepiB/y4aCHUKIB TAKOTO €MITEHTY/TOBAapPHUCTRBA.

VY BUmNamKy KOJH /ISl TAKOTO IHCTPYMEHTY KalliTajdy He BCTAHOBJICHA IIiHA BHKYIY, HOTO
OIlIHKa MOXK€ 3/IIIICHIOBATUCS HE3aJIeKHUM OIIHIOBayeM, fKIIO0 y4dacTh Kommanii B 1bOMy
1HCTpyMeHTI € icToTHOIO (10% Ta Outblie) Ta OanaHcoBa BapTICTh TAKOTO IHCTPYMEHTY CKIIAJa€e
10% Tta Outble Bij 3arajibHOIO 4YUCTOi BapTocTi akTuBiB Kommawnii. Ilpu npomy BUTpatu Ha
MPOBEACHHS HE3aJeKHOI OIIHKM HE TIOBUHHI TIEPEBHUIIYBAaTH OYIKYBaHI BHTOIU IS
JOCTOBIPHOTO IPEJCTABIECHHS CIPABEJIMBOI BAPTOCTI OLIHIOBAHOTO aKTHUBY. SIKIIO yMOBHU AJs
3aJy4€HHS HE3aJeKHOIO OILIHIOBaYa HE BHUKOHYIOThCS, TO CIpPaBEIJUBa BapTICTh TaKOIo
THCTPYMEHTY Ha JaTy OI[IHKH JIOPIBHIOE OATAaHCOBii BapTOCTI.

JIst BU3HAYEHHS CIPaBEIMBOI BAPTOCTI THX IHCTPYMEHTIB KamiTaly, MO0 SKUX BIICYTHS
iH(popMaIlis PO PHUHKOBI I[IHM 13 30BHINIHIX JPKEpPET, BUKOPUCTOBYIOTHCS TaKi METOJIUKH
OIIHKH, SIK MOJEJIb TUCKOHTYBAaHHS TPOIIOBUX TMOTOKIB, OIIHOYHI MOJENI, IO 0a3yroThcs Ha
JAHUX PO OCTAHHI YrOJM, 3IHCHEHI MDK HEIMOB’S3aHMMHU CTOPOHAMH, Ta aHai3 (iHAHCOBOI
iHpopMarllii mpo 00 ’€KTH IHBECTYBaHHS, AHATITHUYHI MPOIEAYpHU IO OIIHII Oe3MmepepBHOCTI
TISUTBHOCTI 00’€KTIB IHBECTYBAaHHS, 3pOOJICH1 YIPaBIIHCHKUM IEPCOHAJIOM ITUX TMIANPHEMCTB,
MOPIBHSHHS BapTOCTI aKTUBIB IMX IMIAMPUEMCTB Ha MOYATOK Ta KiHENb 3BiTHOro mepioay. Lli
METOJUKH BHMKOPHUCTOBYE JJIsi OLIHKM CIIPaBeUIMBOI BAapTOCTI YINOBHOBAXXEHOIO 0CO00010
Kowmmanii, ko € migctaBu BBaXKaTH, 110 OallaHCOBA BapTICTh CYTTEBO BIAPI3HAETHCS Bif
crpaBeUIMBOI BapToCTi. BimxuneHHs MOXyTb OyTH 3yMOBJIEHI 3HAYHUMH 3MiHAMHU Y
(iHaHCOBOMY CTaH1 €MiT€HTa KOPHOpaTHUBHUX IMpaB Ta/ab0 3MiHaMU KOH IOHKTYPH PHHKIB, Ha
SIKUX €MITeHT 3[IICHIOE CBOIO JiSUNIbHICTh, a TAKOX 3MIHAMU y KOH IOHKTYp1 (JOHIOBOTO PUHKY.
SIKIIO TakWX MiJICTaB HE BUSABIEHO, Ta BapTICTh aKTUBIB 00’€KTIB iIHBECTYyBaHHS Ha MOYAaTOK Ta
KiHEellb 3BITHOTO TEpioay 3MEHIIUIach He Oinbine Hix Ha 10 BiACOTKIB, TO € MiICTAaBU BBaXKATH
CIpaBeAIMBY BapTICTh JaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 6aJaHCOBOI BapTOCTI.

ITpu 1pomy, 3rigao n. 89 MC®3 Ne 13 Cy0'exT rocmnoaproBaHHs Ma€e c(hOpMyBaTH 3aKpUTI
BXI1/IH1 J]aH1, KOPUCTYIOUHUCh HallKpalioo iH(popMalli€o, HasBHOIO 3a JTaHUX OOCTAaBHH, K2 MOXKe
BKJIFOYATH BJIACHI JaHl Cy0’€KTa rocnojapioBaHHs. Y mporieci GopMyBaHHS 3aKPUTUX BXITHUX
JaHUX CYO'€KT TOCHOJApIOBAHHS MOKE PO3MOYATH 31 CBOIX BJIACHUX [aHHUX, aje BIH Mae
CKOPUTYBATHU /IaHl, SIKIIO JIOCTYITHA Y PO3YMHHUX MeKax iH(popMallis CBIIUYUTH MPO Te, IO IHII1
YYaCHMKHM pUHKY BUKOpHUCTaJIM O HIII JaHi 00 '€KT TOCIOIAapIOBaHHS MA€ 1I0Ch 0COOIMBE, YOTO
HEMa€ y IHIIUX YYaCHHKIB PHUHKY (HANpHKIAA, NMPUTaMaHHY CyO0'€KTOBI T'OCIOJApIOBAHHS
cuHeprito). Cy0'eKTOBI rocnojapioBaHHs HE MOTPIOHO JOKJIAJAaTH BUYEPHHHUX 3yCHIIb, 100
OTpUMAaTH H(POPMAILlil0 MPO MPUIYIIEHHS YJacHHUKIB pUHKY. IIpoTe, cy0'ekT rocnojaproBaHHS
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Ma€ B3ATH JO yBard BCIO IH(QOpMALi0 MPO MPHUIYLICHHS YYaCHUKIB PHHKY, SKI MOXKHA
JOCTaTHBO JIETKO OTpPUMAaTH. 3aKpuTi BXigH1 JaHi, chopMoBaHi y crocid, OmucaHuil BUILE,
BBAXKAIOTHCS MPUIYIIEHHSIMH YYaCHUKIB PUHKY Ta BIAMOBIAAIOTH METI OILIHKM CIIPaBeUIUBOI
BapTOCTI.

CrpaBeaniuBa BapTICTh IHCTPYMEHTY KalliTaly, IO CKIQAA€ThCA 3 aKI[iid, 00Ir sSKuX
3yIUHEHO, a00 MaiB (YacTOK) TOBApHCTB, IIOJO SKUX PO3MOYATO MPOLEAYypYy OaHKpPOTCTBA,
JOPIBHIOE HYITIO.

3.4.2.Knacudikaitis (hiHaHCOBUX aKTHUBIB

[Ipu nepBicHOMY BH3HaHHI (pIHAHCOBI aKTHBHU KJIACH(IKYIOThCS SIK (DIHAHCOBI aKTHBH, SIKi
OIIIHIOIOTECS 32 aMOPTH30BaHOIO BapTicTio (AC), crpaBeTMBOIO BApTICTIO, IO 3MIHIOETHCS
gyepe3 iHmmit cykymauid noxix (FVOCI) abo cnpaBemnnBOrO BapTiCTIO, IO 3MIHIOETHCS Yepe3
npudyrok ado 30utok (FVTPL), BiamoBigHo. Yci iHAHCOBI aKTHBU CIOYATKy BU3HAIOTHCS 3a
CIPaBeUIMBOIO BapTICTIO IUIIOC, SIKIIO (PIHAHCOBI aKTUBH HE BIIOOPAXKAIOTHCS 3a CIPABEIINBOIO
BapTICTIO Yepe3 NMpUOYTOK abo 30MTKM, BUTPATH Ha MPOBEAEHHS ONepallii, 1110 BIJHOCATHCA 10
npunbaHHs ¢iHaHcoBoro akTuBy. CrpaBe/uiMBa BapTICTh MPU NMEPBICHOMY BHU3HAHHI HalKpaile
MIATBEP/DKYETHCS IIIHOIO YTOH.

Kommanis knacugikye ¢iHaHCOBI aKTMBM SK Taki, LI0 HaJajli OI[HIOIOThCA 3a
aMOPTH30BAaHOIO COOIBAPTICTIO, CIPABEUITMBOIO BapTICTIO Yepe3 IHIIWA CYKYMHUH J0Xia abo
CIpaBeUTMBOIO BAPTICTIO Yepe3 MpuOyTok abo 30MTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

(a) Oi3zHECc-Mojeni cy0'ekTa rOCIoJaproBaHHs 3 YIIPaBIiHHS (IHAHCOBUMH aKTHBAMH; Ta

(6) ycTaHOBIEHHMMH JIOTOBOPOM XapaKTEPUCTHUKAMHU TPOLIOBUX IMOTOKIB 3a (PpIHAHCOBUM
AKTHBOM.

biznec-mMonenp BimoOpakae crmocid, y skuii Kommanis ympaBisie akTHBaMH 3 METOIO
OTPUMAaHHS TPOIIOBUX MOTOKIB: UM € METOIO KOoMMaHii (1) BUKJIIOYHO OTPUMAaHHS Tepea0adeHuX
JIOTOBOPOM  TPOIIOBHX TIOTOKIB BiA aKTUBIB («YTPUMaHHS aKTHUBIB Ui OTPUMAaHHS
nepeadavyeHrux JOTOBOPOM T'POIIOBHX IMOTOKIBY), a00 (i1) OTpUMaHHS Mepe10aueHnX JT0TOBOPOM
TPOIIOBUX IMOTOKIB 1 TPOIIOBHX ITOTOKIB, sIKI BHHHMKAIOTH Yy Pe3yJabTaTi MPOJaXy AaKTHUBIB
(«yTpuMaHHS aKTHBIB JUIsl OTPUMAHHS TIEpeI0aYeHHX JOTOBOPOM TPOIIOBHUX TIOTOKIB 1
MpoaaXy»), abo SKI0 HE 3aCTOCOBYEThCSA HI MYyHKT (i), HI myHKT (ii), (iHAHCOBI AKTUBH
BIIHOCATBCS y KAaTETOPII0 «IHIIKX» O13HEC-MOJIeJIel Ta OI[IHIOITHCS 3a CIIPABEUIMBOIO BAPTICTIO
yepe3 NpruOyTOK YM 30MTOK.

bi3Hec-Monenp BH3HAYAETHCS ISl TPyNMU akTUBIB (Ha piBHI mopTdens) Ha OCHOBI BCiX
BIIMOBIIHUX JOKa3iB ABUIBHOCTI, Ky KomrmaHis mae Hamip 3MIMCHUTH JUIS JTOCATHEHHS LTI,
BCTaHOBJICHO1 U1 MOPTdeis, HasiBHOTO Ha AaTy ouinku. daktopw, siki Kommanis BpaxoBye mpu
BHU3HAYEHHI Oi3HEC-MOjieNi, BKIIOYAIOTh METY 1 CKJaA mopTdens, MUHYIUNA JA0CBi[ OTpUMaHHS
IPOIIOBUX TOTOKIB MO BIANOBIAHUX aKTHUBAX, MIAXOJW JI0 OLIHKHU Ta YIPABIIHHA pPU3HKAMHU,
METO/IY OILIIHKH JIOXOJHOCTI aKTHBIB Ta CXEMY BUILIAT KEPIBHUKAM.

IIpn ouixmi cnpaBemUBOi BapTOCTi (IHAHCOBUX AaKTUBIB YIPABIIHCHKUN IEPCOHAT
3aCTOCOBYE METOJM OLIIHKM BAapTOCTi, SIK1 BIANMOBITaIOTh 0OCTaBUHAM Ta JJS SKUX € TOCTaTHBO
JaHUX, 00 OLIHUTH CIpPaBEAJUBY BapTiCTb, MAaKCHUMI3yIOUYM BHUKOPHUCTAHHS JIOPEYHHUX
BIIKPUTHX JAHUX Ta MIHIMI3yI0Ud BUKOPHCTAHHS 3aKpUTUX BXIMHUX JaHUX.TOMY AJS OLIHKA
cnpaBeaMBoi BapTocTi (iHaHcOoBoro aktuBa Kommnadis BUBYaEe 3MIHM E€KOHOMIYHOTO
cepeoBuINa B YKpaiHi 3 MOMEHTY NMpHUI0aHHS aKTHBA MO TEHepilliHiil yac, aHali3ye HaaliHICTh
KOMIIaHii-eMITeHTa BHUKOPUCTOBYIOYHM JUIsI  IIbOTO  JIOCTYNHI JUOKepena, HalpHKIal,
cuctema YouControl — onnaiiH - cepBic MepeBipKH KOMIIaHiH, IHIIMX BIIKPUTHX JDKEpelN, a
TaKoXX TpUKMae 10 yBard XapakTEPUCTUKHU aKTHBAa MiAIPUEMCTBa-eMiT€HTa, TOOTO  HOro
¢13u4HUN cTaH (HEYIIKO/DKEHICTh 00'€KTa, IUTICHICTh HE MOpYIIeHa) Ta MIclle pO3TallyBaHHS,
st piHAHCYBAHHS KOTPOTro OyJIM €MITOBaHI1 11HHI HarepH.

3MiHuM B owiHmi akTuBiB KoMmmaHis BiIHOCHTH Ha paxyHOK MHpUOYTKYy abo 30HTKY Yy
BiJIOBITHOMY TIEPiO/Ii.
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Ha 6ananci cranom Ha 31 rpyaus 2024 p. Komnanis BpaxoBye HacTymnHi (iHAaHCOBI aKTUBH,
a came J0JbOBi (hiHAHCOBI IHCTPYMEHTH: BHECKHM JO CTAaTYTHHX KalliTaliB IHIIUX CyO’€KTiB
rocrnojapioBanHs (toBapuctBa | oOmexxeHOl0 BiamoBimanbHicTIO). Kommanieto mnpwuiiHsaTe
pimeHHs KiacuikyBaTH LI aKTUBM SIK JIOJIbOBHH (PIHAHCOBHMI aKTHUB, IO OONIKOBYETHCS 32
CIPaBEUTHBOO BapPTICTIO, 3MIHU KO BITOOPaXaroThCs y 3BITI PO MPUOYTOK 32 30MTOK.

Jnist OLIHKK CHpaBeAIMBOI BapTOCTI i€l Tpyny (iHAHCOBUX aKTHBIB cTaHOM Ha 31 rpymHs
2024 p. ympaBITiHCBKHI MEpPCOHAN MOCTIIOBHO 3aCTOCOBYBAaB BXiOHI JaHi TphOoX piBHIB. Lls
rpyna akTUBIB He mepedyBae y Oip)KOBOMY CHHCKY Ta BUIBHOMY PHHKOBOMY OOIry, TOMY
Kommnanis BUKOpUCTOBYBajIa 3aKpUTI BXiZHI JaHi 3-T0 piBHS iepapxil.
3.4.3.11punrHeHHS BU3HAHHS (DIHAHCOBOTO AKTHBY

Kommnanis nepenae ¢piHaHCOBUIT aKTHUB TO/II 1 JIWIIE TOJI, KOJIH BiH:

a) Iepelae KOHTPAKTHI IIpaBa Ha OJIEpP>KaHHS I'POIIOBUX MTOTOKIB (JIHAHCOBOTO aKTUBY; a00

0) 30epirae KOHTpPAKTHI [paBa Ha OTPUMAaHHS TPOIIOBUX MOTOKIB (DIHAHCOBOTO AKTHBY, aje
Oepe Ha cebe KOHTpakTHE 3000B'I3aHHS CIUIATUTH TPOIIOBI MOTOKH OJHOMY a00 KUIbKOM
0JIepKyBadaM 3a yrojoro, sika BIANOBITa€ YMOBaM, HABEJICHUM HIDKYE.

Axmo Kommanis 30epirae KOHTpakTHI MpaBa Ha OJIep’KaHHS TIPOLIOBUX IOTOKIB Bij
(1HAaHCOBOTO AaKTUBY («IEpBICHUI akTuUB»), ane Oepe Ha cebe KOHTPAKTHE 3000B'S3aHHS
CIUIaTUTHU 11 TPOIIOBI MOTOKU OJHOMY a00 KUIBKOM CY0'€KTaM TocCHoJaproBaHHS («KIHLEBUM
ojepxyBadam»), To Kommanis po3risgae omepaiiro sk nepefady (piHaHCOBOTO aKTHBY TOI 1
JIUIIE TOJ1, KOJIU BUKOHYIOThCS BC1 3 HABEIEHUX J1ajll YMOB:

a) cyO'eKT rocnojaproBaHHs HE Ma€ 3000B'sI3aHHS CIUIATUTH CyMH KIHLIEBHM OJIEp)KyBadaM,
JOKM BIH HE OTPUMAa€ €KBIBAIEHTHI CYMH BiJl MEPBICHOTO akTUBY. KOpOTKOCTpOKOBI aBaHCHU
cy0'ekTa rocHoJapioBaHHS 13 TPaBOM IIOBHOTO BIIIIKOJYBAaHHS ITO3WYEHOI CYMHU ILTIOC
HapaxoBaHi BIZICOTKH 32 pUHKOBHMH CTaBKaMH HE MOPYIIYIOTH I1i€] YMOBH;

0) YMOBH KOHTPAKTY PO Tepeaady 3a00pOHSIOTH Cy0'€KTOBI TOCIIOJapIOBAaHHS MPOJaBaTH
a00 HajgaBaTW y 3acTaBy IIEPBICHUH AaKTHUB, OKPIM HaJaHHS KIHIIEBUM OJIEpKyBauaM SIK
3a0e3nevYeHHs 3000B's13aHHSI CIUIATUTH TPOIIOB] MOTOKH;

B) CyO0'eKT rocrnofaproBaHHs Mae 3000B'sI3aHHS MepenaTy Oyab-sAKi TPOIIOBI TOTOKH, 5Kl BiH
OTpUMY€E BiI IMEHI KIHIIEBHX OJIep)KyBauiB, 0e3 CyTTeBOi 3arpuMku. KpiMm TOTO, CyO'€KT
rOCHOJApIOBaHHS HE Ma€ IpaBa MOBTOPHO IHBECTYBaTH TaKl I'POLIOBI MOTOKH, 32 BUHITKOM
IHBECTHUIIIA y TPOIIOBI KOITH a00 €KBIBAJIEHTH T'POIIOBHUX KOMITIB (siKk BU3HaueHo B MCBO Ne 7
«3BITH TPO PyX TPOMIOBUX KOIITIB») MPOTATOM KOPOTKOTO TEPioy PO3PaxyHKIB BiJ JaTH
OTPUMAaHHS KOWITIB JIO JaTH HEOOXIIHOTO IMepepaxyBaHHS KIHIIEBUM OJAEp)KyBayaM, HMPUUOMY
BIICOTOK, 3apOOJICHHMH 3a TaKUMH IHBECTHIIISIMH, TaKOX IEPEPAXOBYETHCS KIHIICBUM
OJIep’KyBayaM.

3.4.4.®inaHcoBi 3000B ’s3aHHS

Kowmmanis knacugikye Bci GpiHaHCOB1 3000B'3aHHA K TaKi, 0 y MOJAIBIIOMY OI[IHIOIOTHCS
3a aMOPTU30BAaHOI COOIBAPTICTIO, KOPHUCTYIOUUCh METOJ0M e(eKTHUBHOrO BIACOTKA, 3a
BUHSTKOM TaKHUX:

a) (inaHcoBi 3000B'A3aHHS 3a CIPABEUIMBOI0 BAPTICTIO 3 BIIOOpaXKEHHSIM pE3yJIbTaTy
Mepeolinku y mpuOyTky abo 30uTky. Taki 3000B'i3aHHSA, B TOMY 4YHCIi MOXiAHI (hiHAHCOBI
IHCTPYMEHTH, 5IKi € 3000B'I3aHHIMHU, Y MOJABIIOMY OLIHIOIOTHCS 32 CTIPaBENIMBOIO BAPTICTIO;

0) ¢inaHcoBI 3000B'I3aHHS, L0 BHUHUKAIOTh, KOJM Iepenadya (PiHAHCOBOTO AaKTHUBY He
BIJIMIOBiIa€ KPUTEPISAM JJIsl IPUITUHEHHS] BU3HAHHA 200 KOJIM 3aCTOCOBYETHCS MIAXiJl MOJAIBIIOT
y4acTi;

B) KOHTPAaKTH (piHAHCOBOI rapaHTii;

r)  3000B'I3aHHS HAAATH MO3UKY 32 BiJICOTKOBOIO CTaBKOIO, HIDKYOIO HK PHHKOBA.

Kommnanis Bu3Hauae ¢gpiHaHcoBe 3000B's13aHHS 32 CIIPABEUIMBOIO BAPTICTIO 3 BiIOOpaKEHHSIM
pe3yibTaTy MEepeoliHKh y MpUOYTKY ab0 30MTKY, KOJIM MPHU MEPBICHOMY BU3HAHHI HECKACOBHO
npu3HaynTH (iHAHCOBE 3000B'SI3aHHS SIK TaKe, IO OIIHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO 3
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BIZJOOpaKEHHSIM pE3ybTaTy IMEPEOIiHKH y MpHOyTKy abo 30uTKy, a0 SKIIO pe3yabTaToM
TaKOTO MPHU3HAYCHHS € JIOpeuHima iHpopmallis, OCKUIbKH a0o0:

a) BOHO YCyBa€ 4YM 3HAYHO 3MEHIIYE HEY3TO/DKCHICTh OLIHKM YM BH3HAHHSA, IO B HIIOMY
BHITAJIKy BUHUKAE BHACTIIOK OIIHIOBAHHS aKTHBIB a00 3000B'13aHb YW BU3HAHHSI MPUOYTKIB 200
30MTKIB 32 HUIMHU Ha PI3HUX OCHOBAaX; a0

0) ympaBiiHHS Tpyrnor (iHaHCOBUX 3000B'13aHb a00 (HiHAHCOBUX AKTHBIB Ta (PIHAHCOBHX
3000B'si3aHb Ta OILlIHKA iX IOKA3HUKIB 3/IMCHIOETHCS HA OCHOBI CIIpaBeIIMBOI BapTOCTI,
BIJMOBITHO J0 3a/JI0KyMEHTOBAHOI CTpaTerii yHpaBiiHHA pHU3HKaMH a00 I1HBECTHUIIHHOIO
cTparerieto, 1 iHdopMallist Ipo Taky TPYyIy HAAAETHCS Il BHYTPIIIHBOTO BUKOPHUCTAHHS Ha Il
OCHOBI BHIIIOMY YIIPaBJIiHCHKOMY IIEPCOHANIOBI.

Komnanis mnpuiiHsuia pimieHHS OUiHIOBaTH (iHAaHCOBI 3000B'A3aHHS 3a CIPaBEIITMBOIO
BapTICTIO, OKPIM THX, SIKI HOBUHH1 00JIIKOBYBATHCS 32 aMOPTH30BAaHOIO BapTICTIO.

Kommnanis Bunydyae ¢iHancoBe 3000B's13aHHS (a00 yacTHHY (iHAHCOBOrO 3000B'sI3aHHS) 31
CBOTO 3BITY IpO (DIHAHCOBHM CTaH TOAl 1 JUIIE TOAl, KOJM HOro moramaroTh, TOOTO KOJIU
3000B's13aHHS, BU3HAYEHE Y KOHTPAKT1, BAKOHAHO, aHYJIbOBaHO ab0 CTPOK MOTO Aii 3aKIHYY€EThCS.

3.4.5.CymKeHHs 010 0YiKYBAaHUX TEPMIHIB YTPUMaHHS (DiHAHCOBUX IHCTPYMEHTIB

VYrpaBaiHCBKHI TIEPCOHAN 3aCTOCOBYE TpodeciiiHe CYMKEHHs II0J0 TEPMIHIB yTPUMAaHHS
¢inancoBux HCTpyMeHTIB. [IpodeciiiHe cymKeHHsS 3a UM MUTAaHHSAM I'PYHTYETbCS Ha OLIHII
pU3UKIB (IHAHCOBOTO IHCTPYMEHTY, MOro NpuUOYTKOBOCTI W JWMHAMIIl Ta IHIIUX (hakTopax.
[IpoTte icHYIOTh HEBU3HAYEHOCTI, K1 MOXYTh OyTH IOB’sI3aH1 3 MPU3YNHUHEHHSIM OOIr'Yy IIHHHUX
nanepiB abo 0aHKPYTCTBOM 00’€KTY 1HBECTYBaHHS, 1110 HE € MiIKOHTPOJIbHUM YIPABIIHCHKOMY
MepCoHaNy 1 MOXe CYTTEBO BIUIMHYTH Ha OILIHKY (pIHAHCOBUX IHCTPYMEHTIB.

3.4.6.CymxeHHs 111010 3MIH CIIpaBeIUBOI BapTOCTi (DIHAHCOBUX aKTHUBIB

VYmpasniacekuii nepconan Kommanii BBakae, M0 OOJIKOBI OIIIHKKA Ta MPHUITYIICHHS, SKi
MarOTh CTOCYHOK JIO0 OIIIHKH ()iHAHCOBHMX IHCTPYMEHTIB, JI¢ PUHKOBI KOTUPYBaHHS HE JOCTYITHI, €
KJIFOUOBHM JKEPEJIOM HEBU3HAYEHOCTI OIIHOK, TOMY IIIO:

-BOHHU 3 BUCOKHMM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUIMHOM YacCy, OCKUTBKH OI[IHKH
0a3ylOThCsl Ha MPUITYIIECHHSIX YHOPaBIIHCHKOTO IEPCOHANY IIOAO BiJICOTKOBHX CTaBOK,
BOJIATUJIBHOCTI, 3MIH BAJIOTHUX KYypCiB, IMOKa3HHUKIB KpPEIUTOCIPOMOMKHOCTI KOHTPAreHTIB,
KOpPHUTYBaHb 1]l YaC OI[IHKM IHCTPYMEHTIB, a TAaKOX CHEIU(IYHUX 0COOIMBOCTEH OTIeparliii;

-BIIUB 3MIHU B OIlIHKax Ha aKTUBH, SKi BIIOOpa)keH1 B 3BiTi mMpo (iHAHCOBUH CTaH, MOXKE
OyTH 3HAYHHUM.

SAxOu ynpaBiaiHCHKHI mnepcoHan KommaHii BUKOPHUCTOBYBAJIO 1HINI MPUITYIICHHS IIOJO
BIICOTKOBHUX CTaBOK, BOJIATUJIBHOCTI, KypCiB OOMIHY BaJIOT, KpPEAUTHOTO PEUTUHTY
KOHTpareHTa, 1aTu oQepTH 1 KOpUTYBaHb IiJ Yac OI[IHKH IHCTPYMEHTIB, OuIbIa a0o MEHIa
3MiHa B OIIiHIIl BapTOCTi ()iHAHCOBUX IHCTPYMEHTIB Yy pa3i BiICYTHOCTI PUHKOBUX KOTHPYBAaHb
Maya 0 ICTOTHUH BIUIMB Ha BiloOpa)keHu# y (hiHAaHCOBII 3BITHOCT1 YUCTHI MPUOYTOK Ta 30UTOK.

BuxopucranHsi pisHUX MapKETHMHTOBUX MPUIYLIEHb Ta/ab0 METOIIB OIIHKU TaKOX MOXKE
MaTH 3HaYHHI BIUIMB Ha MependadyBaHy CIpaBEJIUBY BapTiCTh.

CropaBe/uyIuBy BapTICTh J€0ITOPCBKOI Ta KPEIUTOPCHKOi 3a00proBaHOCTI, a TaKOX
IHBECTHIII, MOCTYMHUX IJIs MPOAAXy, HEMOXKJIMBO BHU3HAUUTH JIOCTOBIPHO, OCKIIbKH HEMae
PUHKOBOTO KOTUPYBAHHS [IUX aKTHUBIB.

VYnpasnincekuii nepconan Kommanii BBaxkae, 110 HaBeJIeHI PO3KPHUTTS IIOJ0 3aCTOCYBAHHS
CIpaBeUTMBOI BapTOCTI € JIOCTaTHIMHU, 1 HE BBaXKae, M0 3a MekaMu (PiHAHCOBOI 3BITHOCTI
3aJMIIMIack Oylb-siKa CyTTeBa iH(OpPMALlS I10J0 3aCTOCYBaHHS CIpaBEAIMBOI BapTOCTI, SKa
MO’Ke OyTH KOPUCHOIO Il KOPUCTYBauiB ()iHAHCOBOT 3BITHOCTI.

Po3ymiroun BaXJMBICTH BUKOPHCTaHHA OOJNIKOBHX OI[HOK Ta MPHUOYIIEHb MO0
CIpaBeTMBOI BapTOCTi (DiHAHCOBUX AaKTUBIB B pa3i BIACYTHOCTI BXIJHUX JaHUX IIOJIO
CIpaBeUIMBOI BapTOCTI TMEPLIOTO piBHSA, YHOpaBiliHChKM TiepcoHan Kowmmanii manye
BUKOPDHUCTOBYBATH OIIHKM Ta CY[DKEHHA, fAKi 0a3zyroTbcd Ha mnpodeciifHii KoMmeTeHuii
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npamiBHUKIB Komma#nii, TOCBiAl Ta MUHYIUX TOJIISAX, @ TAKOX 3 BUKOPUCTAHHSIM PO3PaXyHKIB Ta
Moelnel BapTocTi (DiHAHCOBUX aKTUBIB. 3aIy4eHHs 30BHINTHIX €KCIEPTHUX OI[IHOK IIOJ0 TaKUX
(iHaHCOBUX IHCTPYMEHTIB, i€ OIliHKA, siKa 0a3yeThcsl HAa mpodeciifHiil KOMIeTe i, T0CBial Ta
pO3paxyHKax € HEIOCTaTHhOIO, BUPIUIYETHCA IO KOKHOMY BHUAY (IHAHCOBUX IHCTPYMEHTIB
OKpPEMO.

3.4.7.Cy/KkeHHs 00 BUSBIICHHS O3HAK 3HCIIHCHHS aKTHBIB

BigHocHO (piHaHCOBHX aKTHBIB, sIKi OI[IHIOIOTHCS 32 aMOPTH30BaHOO BapTicTio, Kommnanis Ha
JaTy BUHUKHEHHs (DiHAHCOBMX aKTHBIB Ta Ha KOXKHY 3BITHY JIaTy BH3HA4Ya€ PiBEHb KPEITUTHOTO
PH3HKY.

Kommnanist Bu3Hae pe3epB mig 30UTKU IS OUIKYBAaHUX KPEIUTHHUX 30UTKIB 32 (DiIHAHCOBUMHU
aKTUBaMH, SIK1 OLIHIOIOTHCA 3a aMOPTU30BAHOIO BapTICTIO, Y PO3MIpl OYIKYBAaHUX KPEIUTHHUX
30UTKIB 3a BeChb CTPOK JAii (piHaHCOBOTO akTUBY (IpU 3HAUYHOMY 30UIBIIEHHI KPEAUTHOTO
PU3UKY/IUIA KPEAUTHO-3HELIHEHUX (PIHAHCOBUX AakKTUBIB) abo 12-MICSYHMMM OYIKYBaHUMU
KpEAUTHUMH 30UTKaMH (y pa3l HE3HAUHOTO 3pOCTaHHS KPEAUTHOTO PU3HKY).

3a3BHUyail OYIKYy€eThCS, 1110 OUIKYBaHI KpeAUTHI 30MTKU 3a BECh CTPOK Jili MalOTh OYTH BU3HAHI
70 TOrO, SIK (pIHAHCOBUU IHCTPYMEHT CTaHE MPOCTpOUEHHUM. SIK MpaBuiIo, KPEOUTHUNA PUZHK
3HAQYHO 3pOCTA€ IE JO0 TOro, SK (PIHAHCOBUM IHCTPYMEHT CTaHE MPOCTPOUYCHHM abo Oyne
MOMIYEHO 1HINI YMHHUKA 3aTPUMKH IUIATEXKIB, MO € CHeHUGIYHAMH [JIs T03WYaTbHUKA,
(Hanpukian, 3aiiicHeHHs] MoudiKalii abo pecTpyKTypu3arlii).

KpeautHuii pusuk 3a (iHAaHCOBUM IHCTPYMEHTOM BBAXKAETHCSI HU3bKHUM, AKIIO (hIHAHCOBHIA
IHCTPYMEHT Ma€ HU3bKUN PU3UK HACTaHHS J1e(doJITy, MO3UYaIbHUK Ma€ MOTYXKHIA MOTEHIIAT
BUKOHYBAaTH CBOI1 JOTOBIpHI 3000B'I3aHHS IIOAO TPOIIOBUX IOTOKIB y KOPOTKOCTPOKOBIM
MEePCIEKTUBl, @ HECIPHUATIUBI 3MIHM B €KOHOMIUYHHUX 1 JIIJIOBUX YMOBax y JOBTOCTPOKOBIH
MEePCIEKTUB] MOXKYTh |3HU3UTH, ajie He 000B’SI3KOBO 3JaTHICTh MO3WYAIbHUKA BUKOHYBAaTH CBO1
3000B's13aHHS 1010 JIOTOBIPHUX TPOIIOBUX IMOTOKIB.

@DiHaHCOB1 IHCTPYMEHTH HE BBAXKAIOTHbCS TAKUMH, IO MAIOTh HU3BKUI KPEAUTHUN PHU3UK
JIMIIIE Ha IMJCTaB1 TOTO, 10 PU3HK AehONTY 32 HUIMHU € HIDKYNM, HDK PU3HK JIedONTY 3a IHITUMU
(dinancoBumu iHcTpymMeHTamMu Kowmrmanii a00 HDK KpEOIUTHUW PHU3WUK IOPUCIUKINI, B SKIH
KoMmmnasnig 3aiicHIOE TISUIBHICTb.

OuikyBaHi KpeIUTHI 30MTKH 3a BECh CTPOK JIii HE BU3HAIOTHCSA 32 (DIHAHCOBUM IHCTPYMEHTOM
MPOCTO Ha MiJCTaBl TOrO, IO BiH BBa)KaBCS IHCTPYMEHTOM 13 HU3BKUM KPEIUTHUM PU3UKOM Y
MONIEPETHLOMY 3BITHOMY IEpiO/l, ajle He BBAXKAETHCA TAKUM CTAaHOM Ha 3BITHY JaTy. Y TakOMY
Bunaaky Kommanis 3'sicoBye, 4i Majo miclie 3Ha4He 3pOCTaHHS KPEIUTHOTO PU3UKY 3 MOMEHTY
MEPBICHOTO BU3HAHHS, a OT)KE YM IMOCTana moTpeda y BU3HAHHI OYIKYyBAaHUX KPEIUTHHUX 30UTKIB
3a BECh CTPOK Jii.

OuikyBaHi KpeauTHI 30UTKH BimoOpaXkaroTh BiacHI ouikyBaHHS KommaHii 1010 KpeauTHUX
30UTKIB.

Ha nmaty cranoMm Ha kiHenps 3BiTHOTO poky Kommanis mpoBoauTh aHali3 Ae0ITOPChKOI
3a00pProBaHOCTI, IHIIOT 1e0ITOPCHKOT 3a00ProBaHOCTI Ta IHIIMX aKTHBIB Ha MPEIMET HAsBHOCTI
O3HaK iX 3HEIIHCHHS. 30MTOK BiJ 3HCIIHCHHS BU3HAETHCS BUXOJSIYU 3 BJIACHOTO MPOdeciitHOro
CY/UKEHHsI YIPaBIIHCHKOTO TEPCOHANy 3a HAsSBHOCTI 00 €KTUBHUX NaHUX, IO CBiI4aTh MPO
3MEHIIIEHHs TnepeadauyBaHuX MalOyTHIX TPOIIOBHUX MOTOKIB 32 JJAHUM aKTHBOM Y pe3yNbTaTi
oJiHi€T a00 KUTBKOX TOIiH, 1110 BiIOYTUCS MICIs BU3HAHHS aKTHUBY.

3.5.3menwuennsa kopucHocmi HehiHaHCOBUX AKMUBIE

Ha xoxwny 3BiTHY naty KommaHnis BU3HAudae, Y iCHYIOTh O3HAaKH MOXJIMBOTO 3MEHIIECHHS
KOPHUCHOCTI aKTUBY. SIKIIO Taki O3HAKMU ICHYIOTh, a00 SKIIO HEOOXITHO BHUKOHATH IIOpIUHE
TECTYBaHHS aKTHBY Ha 3MEHILIEHHsS KOPUCHOCTI, KoMmaHis 3/iiCHIOE OIIIHKY CyMH OYIKYBaHOTO
BIJIIKOAYBaHHS akTUBY. CymMa OYIKyBaHOTO BIILIKOJYBaHHS aKTHBY - L€ HaiOuIbIIa 3 JBOX
OLIIHOK: CHPaBEIJIMBOI BapTOCTI MIHYC BUTpAaTH Ha BUOYTTS aKTUBY a00 OJMHUIIL, KA T€HEpye
IPOLIOBI KOIITH, Ta HOTo BapTOCTI NpU BUKOpUCTaHHI. CyMy OYIKYBaHOTO BIAIIKOYBAaHHS
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BU3HAYAIOTh JUIS KOXKHOTO aKTHUBY, 3a BHHSATKOM BHIIAJKiB, KOJIM aKTHB HE TeHepye
HA/IXO/PKEHHS [ 'pOIIOBUX KOWITIB, IO 374eOUIBIIOTO HE 3aJieKaTh B HAIXO/KEHb T'POIIOBHX
KOIITIB Bifl IHIIMX aKTUBIB Ta IPyN aKTUBIB. SIKIo GamaHCOBA BapTICTh aKTUBY a00 OJIMHMILI, SIKa
TeHepY€E I'POIIOBI KOIITH, IEPEBUIILYE CYMY MOTO OYIKYBAaHOTO BiJIIKOJYBaHHS, BBaXKAIOTh, L0
KOPHUCHICTh aKTUBY 3MEHIIWIACA 10 CyMH HOTO OYIKyBaHOTrO BimmkoxyBaHHs. [Ipm ominimi
TENepiliHbOT BapTOCTI MaWOYTHIX YUCTHX TPOIIOBUX HAIXO/DKEHb Bil aKTHBY, MaiOyTHI
TPOIIOBI TOTOKH IMCKOHTYIOTh 3a CTAaBKOIO JIO ONOJATKyBaHHS, sKa BimoOpakae MOTOUYHY
PUHKOBY BapTICTh rpomied y dvaci ta crneuu¢iuHi uis aktuBy pusukd. [lpm BHU3HAuYeHHI
CIpaBeIMBOI BapTOCTI aKTUBY MIHYC BUTpATH Ha BUOYTTS O€pyTh 10 yBaru OCTaHHi oreparii Ha
PHHKY, 32 YMOBH iXHBOi HasBHOCTI. Y pa3i, SKIIO iAeHTH(IKYBaTH Taki oreparii HEMOKJIHBO,
BUKOPHCTOBYIOTH BIONOBITHY MOJeNnb OMIHKU. Lli po3paxyHKH MiATBEpIKYIOTH OI[IHOYHUMH
koepiieHTaMi ab0 IHIIMMH JOCTYIHUMHU IOKa3HUKaMH CIPaBEUIMBOI BapTOCTi. 30UTKHU BiA
3MEHILEHHSI KOPUCHOCTI IOTOYHOI AiSNIBHOCTI BU3HAIOTh y NPHOYTKY Ta 30uTKy. OnuHug, sika
reHepye IrPOIIOB1 KOIITH, - HAaliMEHIIIa IPyTa aKTUBIB, Ky MOXKHA 1IeHTU(IKYBATH 1 IKa T€HEPYeE
HaJXO/DKEHHSI TPOIIOBUX KOMITIB, IO 37€OUTBIIIOTO HE 3aJIeKaTh B HAJXO/KEHb T'POIIOBHUX
KOLITIB BiJ IHIIMX aKTHUBIB ab0 rpyn aktuBiB. Ha KOXHy 3BITHY JaTy HPOBOJSATH OIIHKY
HasiBHOCTI O3HaK TOT0, 10 paHille BU3HAHI 30UTKH Bl 3MEHIICHHS KOPUCHOCTI aKTUBY OLIbLIE
HE ICHYIOTh a00 3MEHIIWINCS. 32 HasBHOCTI TAKMX O3HAK MPOBOJATH OIIHKY CYMU OYIKYBaHOTO
BIJIIIKOIyBaHHS akTUBY. PaHile BU3HaH1 30UTKU B1Jl 3MEHILIEHHS KOPUCHOCTI CTOPHYIOTH TUIBKU
y TOMY BHUIAJKy, SIKII0 Maja MICIe 3MiHa B OI[IHKAaX, K1 BUKOPUCTOBYBAJIM Ui BU3HAUEHHS
CyMH OYIKYBAaHOTO BIJIIKOJYBaHHS aKTHBY, 3 MOMEHTY OCTAaHHBOTO BU3HaHHS 30UTKY Bij
3MEHIIIEHHSI KOPUCHOCTI. Y TaKOMY BHITQJIKy OaJIaHCOBY BapTICTh aKTUBY 30UTBIIYIOTH 10 CYMU
OUIKYBAHOTO BIJIIKOJYBaHHS aKTUBY. Take 30UIbLIEHHS BAapTOCTI HE MOXE IEpEeBUILYyBaTH
OaslaHCOBO1 BapTOCTI, SIKY Oys10 O BU3HAUEHO 3a BUpAXyBaHHSIM aMOPTHU3aIlii, IKOM y MOTepeIHIX
pOKax He BU3HABaBCs 30MTOK BiJ 3MEHIIEHHS KOPUCHOCTI akTUBY. Lle CTOpHYBaHHS BU3HAIOTh Y
ckiani npuOyTky Ta 30uTKiB. Ilicisi cTOpHYBaHHS 3HOC MIAJIATAE KOPUTYBAHHIO y MalOyTHIX
mepioax 3 METOK PO3MOJILTY MepeolliHeHOoi 0amaHCcOBOi BapTOCTI aKTHBY, 32 BHPaxXyBaHHIM
HWOro JKBIAAIIIfHOT BapTOCTI, HA CHUCTEMAaTUYHIA OCHOBI TMPOTITOM CTPOKY KOPHCHOTO
BUKOPUCTaHHS aKTUBY

3.6.Pe3zepsu ouiky8aHux KpeOumuux 30umxie

Jlnst TectyBaHHS BCiX IHMUX (DIHAHCOBMX AaKTHBIB Ha TpeaMeT 3HeliHeHHs Kommanis
3acToCcOBYe 3BMYaiHUi minxia. Ilpu 3acTocyBaHHi 3BHYaiiHOTO Tiaxoay Komranis po3mnoniise
(hiHaHCOB1 aKTUBH HA HACTYIHI KaTeropii:

. aKTHBIB, IO SIKUM HE OYJIO CYTTEBOTO 3POCTAHHS KPEJUTHOTO PU3UKY;

. aKTHBIB, TI0 SIKUM OYJIO CYTT€BE 3pOCTaHHS KPEAUTHOTO PH3HKY.

JIns GpiHaHCOBUX aKTHBIB, IO SKUM HE OYJIO CYTTEBOTO 3POCTAHHS KPEIUTHOTO PU3UKY ITICIIs
nepBicHOro Bu3HaHHsA KomraHis BH3HAEe pe3epB i ABAHAIATUMICSYHI OUIKYBaH1 KpeIUTHI
30UTKH, SIKI € YAaCTHMHOIO OYIKYBAaHHUX KpEIUTHUX 30MTKIB 3a BeCh MepioJ, TOOTO OYiKyBaH1
KPEAUTHI PU3MKH, 1[0 BUHUKAIOTh Y HACHIIOK BCiX MOKJIMBUX BUMAAKIB 1e(ONTY, 110 MOMKIHBI
MPOTATOM JBAHAIISATH MICSAIIIB IICJISI 3BITHOT JIaTH.

Jlns GpiHaHCOBHMX aKTHUBIB, MO SKUM BiOYJIOCS CyTTEBE 3pOCTAHHS KPEAUTHOIO PU3UKY Ha
IHIMBIAyanbHIN 4K rpynoBi ocHoBl KommaHis BU3Hae pe3epB Mij OUiKyBaHi KPeJUTHI PU3HKH
Ha yBECh T€PMiH, TOOTO OYiKyBaH1 KpeIUTHI PU3UKH, 1110 BUHUKAIOTh Y HACI1JIOK BCiX MOKJIUBUX
BUIAJKIB J€(POITY IPOTArOM yChOTO TEpMIHY Aii (piHaHCOBOrO iHCTpyMeHTa CTaHOM Ha KOXHY
3BiTHY AaTy KommaHis OIlIHIOE HasBHICTh 3HAYHOTO 30UTBIIEHHS KPEIUTHOTO PHU3HUKY IO
(iHAaHCOBOMY aKTHBY Ha OCHOBI aHalli3y 3MIHM PU3MKY BUHMKHEHHs Jedonty. Kommanis npu
OLIIHIII 3MIHM KPEAUTHOTO PU3HKY 3aCTOCOBYE MpodeciiiHe CyPKeHHS.

Amnaniz (iHaHCOBUX AKTUBIB MIOJO 3MEHIIEHHS iX KOPHUCHOCTI 3IIMCHIOETbCS Ha KiHElb
KO’KHOTO 3BiTHOTO mepioay. Ilpu ananizi ¢piHaHCOBUX aKTUBIB 11010 3MEHILIEHHS X KOPUCHOCTI,
Komnanis BpaxoBye CTaTUCTMYHI JaHi MpPO MHPOCTPOYEHY JeOITOPChKY 3a00proBaHICTh 3a
OCTaHHI 2 POKH, BPaxoBY€ MaKpOCKOHOMIYHI UMHHHUKH, SIKI MOXXYTh BIUIMHYTH Ha MalOyTHi
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KpenuTHI 30MTKH, Ta BU3HAYA€ BIICOTOK PE3EpBY Mil KpeIUTHI 30MTKH (JOKIAAHINIEC IMB. II.
2.4.2).

3.7.0penoda ma ii ioenmugpixayis

Kommnanist € opernapeM oQicHOTO MPUMILICHHS 32 KOPOTKOCTPOKOBHM JOTOBOPOM OPEH[IH,
TEPMiH AKOi 3aKiHYyeThcs uepe3 12 micswiB 3 gaTu minnucanns. Kommnanis nmposena momnepeaHio
OILIIHKY BIUIMBY HOBOTO BH3HAYEHHS OPEHIM 1 JiiIja BUCHOBKY, IIO BOHO HE 3MIHUTH 00CAT
JIOTOBOPIB, SIKi OOJIIKOBYIOTHCS Ha JaTy IEPIIOr0 3aCTOCYBaHHA. 3a JaHUMH IONEPEIHBOTO
ananizy 3acrocyBanast MC®3 Ne 16 He 3MIHUTH 00JIKOBUX MIIXOIIB 10 JOTOBOPi opeHau, Tomy
Kowmmnanis npuitasia, kopuctyounch 1.5a) MC®3 Ne 16, pimieHHS HE 3aCTOCOBYBATH BUMOTH
naparpagiB 22-49 BiTHOCHO IILOTO JOTOBOPY.

s operma oOTIKOBYETHCS K KOPOTKOCTPOKOBA OpEHJa Ta BKIIOUAE BUTPATH, TOB’sI3aHI 3
TaKOI0 OPEHJION0, JI0 CKIAAy PO3KPUTHX BUTpPAT Ha KOPOTKOCTPOKOBY OPEHIY Y TOMY PIUHOMY
3BITHOMY Iepioay, SIKM MICTUTh JaTy MEpIIOro 3acrtocyBaHHsS. llepBicHa BapTicTh aKTHUBIB 3
IpaBa OpPEHJM 3a OYIKYBaHHSMHU He OyJle BIIPI3HATHUCA Bl TEHEPIIIHbOT BApTOCTI OPEHIHHUX
3000B’43aHb, 3000B’13aHHS 3 JIKBIAALl IpaB OPEHIU Ta aBAaHCOBI IUIaTeXl HA JaTy MEPIIOro
3acTOCYyBaHHs BifCyTHI. KommaeHis mpoBesa MmorepeqHio OLIHKY BIUIMBY HOBOTO BHU3HA4YEHHS
OpeHAM 1 MIMIII0 BHCHOBKY, II0 BOHO CYTTEBO HE 3MIHUTH 0O0CATYy JOTOBOpa, SKUN
00JIIKOBYETHCS HA JIATy MEPIIOTO 3aCTOCYBAHHS.

JloroBopu ¢iHAHCOBOT OPEHIN Y POJIi IK OpeHIapiB, Tak 1 opeHaoaaBIliB y Kommnanii Hemae.

4. HoBi Ta neperasHyTi CTAHIAPTH Ta IHTEepIIpeTaIii

®ony 3actocoBye Bci MC®D3, siki HaOym urmHHOCTI 710 260 3 01.01.2024 poky. [TonpaBku
Ta 3mMiHU 10 MC®3, 1110 HEe BHECEH], HE BIUTMHYJIM Ha (IHAHCOBY 3BITHICTH 3a 2024 pik.

VYV 2024 porii HaOyBarOTh YUHHOCTI JIBa HOB1 CTaHAAPTH 31 CTAIOTO PO3BUTKY — MC®D3
S1 ta MC®3 S2, a Takok MOMPABKHU 10 YOTUPHOX YNHHUX CTAHAAPTIB.

MC®3 (IFRS) S1 «3aranbHi BUMOTH 10 pO3KpHUTTs (diHAHCOBOI 1H(pOpPMAaIlii, TOB'sI3aHOT
31 ctasmuM po3Butkom» Ta MCD3 (IFRS) S2 «Poskputrs indopmarii, mos'si3aHoi 31 3MiHOIO
KJIIMaTy», sIKi BCTAaHOBJIIOIOTH BHUMOTH JI0 PO3KpUTTS (iHAHCOBOI iH(opmarlii, moB's3aHoi 31
CTaJIUM PO3BUTKOM. BOHM BCTaHOBIIIOIOTH BUMOTH 10 PO3KPUTTA iH(OpMaLii Mpo PUZHKU Ta
MOXJIMBOCTI, MOB’s3aH] 31 CTaJIUM PO3BUTKOM Ta 3MIHOKO KJIiMaTy, SIKI MOXXYTh BIUIMHYTH Ha
TPOIIOBI MOTOKH MAMPUEMCTBA, TOCTYI A0 (GiHAHCYBaHHS a00 Ha BapTICTh KariTay.

Hacamnepen BoHM OpieHTOBaHI Ha IHBECTOPIB 1 JalOTh YITKE YSABIIEHHS, SIKYy 3BITHICTh
KOMIIaHii MaroTh Ha/IaBaTH, 100 BIAMOBIAATH MOTpedaM III00aNEHUX PUHKIB KaIliTaty.

MC®3 S1 MiCTUTh HU3KY BUMOT JI0 PO3KPUTTA 1H(OpMAILiL, 1110 T03BOJISIIOTH KOMIAHISIM
MOBIAOMIISITH  IHBECTOPIB MPO PHU3HKHM Ta MOXIHUBOCTI, TOB'SI3aHI 31 CTIHKICTIO Y
KOPOTKOCTPOKOBIH, CEpeAHbOCTPOKOBIHN Ta IOBMOCTPOKOBIN MEPCIIEKTUBI.

MC®3 S2 BcTaHOBIIOE BUMOTH JI0 PO3KPUTTA iHQOpMaIli, MOB'sI3aHOT 3 KJIIMaToM, 1
npu3HayeHui s Bukopuctanis 3 MC®3 S1. Cranpaptu HaOynu unHHOCTI 1 ciuns 2024 poky.

BrpoBamkyBaTUMyThCS BOHH MOETAIHO: Y MEPIIUNA PiK KOMITaHii 3MOXKYTh OOMEXHUTUCS
PO3KpUTTAM iHPOpMalii npo kiiMaTuyHi pusuku 3rigao 3 MC®3 (IFRS) S2, a 3 apyroro poky
MaroTh myOikyBatu AaHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

I1i HOBI cTaHIAPTH HE 3aCTOCOBYIOThCSI POHJIOM, €eKT BIUIMBY Ha (DIHAHCOBY 3BITHICTb
HE OYIKyeTbcs, OCKUIbKM y POHAY Ha Jary ckianaHHs diHaHCOBOT 3BITHOCTI BIICYTHI 00’ €KTH
ISl 3aCTOCYBaHHS y po3yMiHHi MC®3.

[Mompasku 1o MCD3 (IAS) 1 «<Hamgauus ¢iHaHCOBOI 3BITHOCTI»:
-Tepila nornpaBKa TOpKHYynacs Kiacugikamii 3000B's13anb. Bianosinno no 3Mmin «Knacudikaris
3000B's13aHb SK TOTOYHI Ta HEMOTOYHI», 3000B'I3aHHS KIACU(DIKYETHCS SK HEMOTOYHE, SKIIO
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KOMIIaHis Ma€ MPaBo BIACTPOUYHUTH BPETYIIOBAaHHS 3000B'13aHHS K MiHIMYM Ha 12 micsauis. | e
MpaBO Ma€ ICHYBAaTH Ha /ATy 3aKiHYEHHS 3BITHOTO MEPioay HE3aICKHO BiJ TOTO, UM TUIAHYE
MIAMPUEMCTBO KOPUCTYBAaTHUCA LIMM MPaBOM. SIKIIO TMpaBO BiACTPOYUTH BPETYIIOBAHHS
3000B's13aHHS 3aJICKUTH BiJl BAKOHAHHSI IMIIIPUEMCTBOM TEBHUX YMOB, TO TaKe IPaBO iCHye Ha
JaTy 3aKiHYEHHS 3BITHOTO MEpIOJy, JIMIIE SKIIO MIANPHEMCTBO BHKOHAJIO BCl YMOBH JO MLi€i
JaTy.

- napyra momnpaBka «HemoTtouni 3000B'si3aHHS 31 CHemiaJbHUMH yMOBaMHU» Iiepeadadae, Mo
MIAIPUEMCTBO MOXKE KIIaCH(iKyBaTH 3000B'SI3aHHS, [0 BUHUKAIOTH 33 KPEIUTHOK YTOJOK0, SIK
HETOTOYHI, SKIIO MPaBO MANPHEMCTBA BIICTPOUMTH MOTAIICHHS HUX 3000B'I3aHb 3yMOBIICHE
BHKOHAHHSM CIICIIaIbHUX YMOB IPOTATOM 12 MICSIIIB ITiC/Is 3aBEPILICHHS 3BITHOTO IIEPIOY.

VY mpumitkax a0 (iHAHCOBOI 3BITHOCTI HEOOXIAHO PO3KPUTH iH(OpPMALi, SKa JTO3BOJUTH
KOpUCTYBa4aM YCBIJOMUTH PHU3HK TOTO, IO 3000B'I3aHHS MOXYTh MIIJIATaTA TOBEPHEHHIO
npoTsroM 12 MiCsIIB Micis 3aBepIIeHHs 3BITHOTO Tmepioay. A came: iH(opMmalio mpo
crieriagbHl YMOBHU, KOJIM MIAMPUEMCTBO iX Ma€ BUKOHATH; OajJaHCOBY BapTICTh MOB'S3aHUX
3000B's13aHb; a TaK0k (aKTU Ta 00CTaBUHU, MOB'sI3aH1 3 BUKOHAHHSIM IIMX YMOB.

3minn 10 MC®3 16 «Openga» — «OpeHaHe 3000B'si3aHHST B OTEpaIlisiX MPOJaXy Ta
3BOPOTHOT opeHam». Y MC®3 16 BHecan momnpaBKy, SKa MOSICHIOE, K KOMIIAHIIM BigoOpakaTtu
B OOJIKYy TpOJiaX Ta 3BOPOTHY OpEHAY ITicis aaTth omepaiiii. Temep mpoaBenb-opeHaap
MOBUHEH OyJie BPaxOBYBAaTH 3MIHHI OPEHJIHI IIATEXi, 0 BUHUKAIOTH MPU yrojdl Mpoaaxy 3i
3BOPOTHOIO OPEHJION, Y 3000B's13aHHAX 11010 opeHau. HoBa monens 00Ky 3MIHHUX TIIATEXIB
BUMaratiMe TIIEPEOIiHKA W, MOJXKIIMBO, IEPEepPaxyHKy YroJ KYHIBII-TIpOAdaXy 31 3BOPOTHOIO
openoto, yknaaeHux 3 2019 poky. Omepariss pogaxy 31 3BOPOTHOIO OPEHA0I0 — II€ KOJIH
IMIIMPUEMCTBO IIPOJIA€ aKTHB 1 OPEHIYE WOro XK Y HOBOI'O BJIACHMKA Ha IeBHUM mepioa. Hosa
nomnpaska JoNoBHIOE BUMOTH MC®3 16 mo10 npoaaxy Ta 3BOPOTHOT OPEHIU, Ta YTOUHIOE, IO
opeHJap-npoJaBellb He MOBUHEH BU3HABATH JKOJAHOT CyMHU MPUOYTKY a00 30UTKY, L0 CTOCY€ETHCS
mpaBa KOPUCTYBaHHs, 30e€peKeHOr0 3a HUM. AJie 1e He Mo30aBiisie WOTOo TMpaBa BH3HABATH Ti
npuOyTKM 4YM 30UTKH, IO IMOB'I3aHI 3 YACTKOBUM UM MOBHUM INPUMUHEHHSIM TaKOi OPEHIU.
UwuraiiTe Outbllie Mo e CTaHAAPT 1 HOBY momnpaBky B ctaTTi «Opermga B8 MCD3 (IFRS): mo
3MIHUJIOCS MICHIsI BBEJCHHS B /10 HOBOTO CTaHIApPTY».

3minn g0 MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «Yroaum mpo ¢iHaHCyBaHHS
MOCTaYaIbHUKAY.

Paga MC®3 (IFRS) Baecna 3mian 10 MC®3 7 «3BiT 1Ipo pyx IpOIIOBUX KOINTIB» Ta
MC®3 7 «®DiHaHCOBI IHCTPYMEHTH» IIIOJI0 BUMOT JI0 PO3KpUTTA iHDopmalii y ¢iHaHCOBIH
3BITHOCTI IpO yroau 3 (hiHAaHCYBaHHS IMOCTavYabHUKIB. HOBI mompaBKH HaayTh MOXKJIUBICTH
MIIBUIIATHA TPO30PICTh MEXaHi3MIB (DiHAHCYBaHHS MOCTAYaJbHUKIB, & caMe OIIHIOBATH BILIUB
yroJ Ha 3000B'SI3aHHS Ta TPOIIOBI MOTOKH KomraHii. [TompaBku 3aCTOCOBYIOTHCS TaKOX JIO
TaKUX yroJ, SK (IHAHCYBAaHHS JIAHIIO)KKA IIOCTa4YaHHs, (IHAHCYBAHHS KPEIUTOPCHKOI
3a00proBaHocTi 4 3BOpoTHUH (hakTopuHr. 3miau 10 MC®D3 7 ta MC®D3 (IAS) 7 BKIIOUYAIOTH
BHUMOTH JIO PO3KPHUTTS: YMOB Yroja npo ¢iHAHCYBaHHS, OaJlaHCOBY BapTICTh (iHAHCOBUX
3000B's13aHb, II0 € YaCTMHOIO yroji Mpo (iHAHCYBaHHS TOCTAYallbHUKIB Ta CTATTi, B SKUX
BiZJoOpakeH1 I1i 3000B'A3aHHA; OaTaHCOBY BapTICTh (PIHAHCOBHUX 3000B'A3aHb, 3TITHO 3 SKUMHU
MOCTAYaJIbHUKK BXKE OTPUMAIM OIUIaTy BiJ MOCTadyalbHUKIB (DIHAHCOBUX MOCIYT; JAlana3zoHy
TEepPMIHIB OIJIaTh 3a (PIHAHCOBUMHU 3000B'S3aHHAMM, SIKI € YACTMHOI LMX Yrojd. 3TigHO 3
MOTpaBKaMM, KOMIIaHii Tenep MaroTh PO3KPUBATH THUII Ta BIUIUB HETPOIIOBHUX 3MiH OallaHCOBOI
BapTOCTi (iHAHCOBUX 3000B'sI3aHb, SIKI CTOCYIOTbCS YroJl Mpo (piHAHCYBAHHS MOCTAYaJIbHUKIB.
3MiHM HaO0yBalOTh YMHHOCTI JJISl PIYHUX 3BITHUX MEPIOiB, 110 MoYnHaOThes 1 ciuns 2024 poky
a0o micnd i€l JaTH, ajne IpoTIroM MEepIIoro poKy MOpiBHAIbHA iH(pOpMaIlis He TOTpPiOHA.

i monpaBku 3actocoBytoThest Yy Komnanii, 3MiHu OyayTh BinoOpakaTbest y 3BITHOCTI Ta
y PO3KPHUTTI J0IaTKOBO1 IH(OpMAITii.
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®onp 3acTocoBye Bci MCD3, ki HaOynu YMHHOCTI 110, a6o 3 01.01.2024
5. Pexnacudikanii v ¢piHaHCOBIN 3BITHOCTI T4 BUIIPABJICHHS [IOMUJIOK

@DiHaHCOB1 IHCTPYMEHTH PEKIACH(IKYIOThCS TUIBKH y BUNIAJKY, SKIIO 3MIHIOETHCS Oi3HEcC-
MOJENb Ui YOpaBJIiHHA UM 1opTderneM y nutoMmy. Pekmacudikamis MTpoBOIUTHCS
MEPCHEKTUBHO 3 TOYaTKy MEepHIoro 3BITHOTO Tepioxy Imicias 3MiHM — Oi3HEeC-MOAEdi.
Pexnacudikanii y 3BiTHOCTI 32 2024 pik He BinOyBaIoCH.

Bunpasnenns nomuiok npotarom 2024 poky He IPOBOAUIIOCH.

6. Poskpurrts iHDOpPMALITL, L0 OIATBEPIKVE CTATTI, MOAAH1 V (PiHAHCOBIM 3BITHOCTI

6.1.Bupyuka 6i0 peanizauii
Amnani3z ynctux noxoniB Kommnanii HaBeneHuit y Tabmmii 1.

Tabmuis 1
Hazpa noxony 3a 2024 pix 3a 2023 pix 3MiHa 3a pIK.
Bunaropoga KYA 3a | 1455 1453 +2
YIpaBIIHHS aKTHBaMHU
THUC.TPH
Bcroro 1455 1453 +2

O6mix poxoxie Kommanis 3xilicHioe BignmoBigHo m0 MC®3 Ne 15, matoro mepmioro
3actocyBanHsa sikoro € 01 ciuas 2018 poxy. Kommanis 3actocoBye 1€t ctaHmapT 10 BCiX
JIOTOBOPIB 3 KJIIEHTaMH, 32 BUHATKOM TaKHX:

a) yroJ IPO OPEHY, SIKi Hanexath 10 chepu 3acrocyBanHss MCD3 Ne 16 «Opennay;

0) CTPaxOBUX KOHTPAaKTIB, fKI Hajexarb 10 cdepu 3actocyBanHs MCD3 Ne 4
«CTpaxoBi KOHTPAKTIY;

B) (hiHaHCOBHX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX IpaB YU 3000B’s3aHb, IO

HanexaTh 10 cdepu 3acrocyBaHHI MCD3 Ne 9 «DinancoBi iHcTpymeHTH», MC®3 Ne 10
«KoncomigoBana ¢inancosa 3BiTHICTEY, MCD3 Ne 11 «CninreHa nismbHiCTE», MCBO Ne 27
«Okpema (inancoa 3BiTHICTE» Ta MCBO Ne 28 «IHBecTuiii B acomidoBaHi Ta CHUIbHI
MIAPHEMCTBAY; Ta

T) HErpomoBUX 0OMIHIB MDK Cy0'€KTaMU TOCIIOJApIOBaHHS Y Tii camii JiHii Oi3HeCy 3
METOIO CIIPOIICHHS 3IMCHEHHS MTPOIaXiB KJIIEHTaM a00 MOTCHIIIMHUM KJIIEHTaM.

Jnst Bu3HaHHS 10X0ay KoMiaHis 3acTOCOBYE 11’ ITUKPOKOBY MOJICIb:

1) inenTtdikye g0TOBIp (KOHTPAKT);

2) imeHtudiKye OKpeMi 3000B’sI3aHHS 111010 BAKOHAHHS B MEXax YKIJIaJECHOTO JIOTOBOPY;

3) BH3HAYae IiHY AOTOBOPY (omeparlii);

4) posmnoaiutsge IiHYy A0TOBOPY (omepailil) MDK 3000B’s3aHHSAMH II0J0 BHKOHAHHS (3a
HEOOXIJTHICTIO);

5) Bu3HA€ OXiJ, KOJIH BOHA BUKOHYE 3000B’13aHHS 1010 BUKOHAHHSI.

Ha nepmomy kpori Komnanis 0o01iKOBYe JOroBip 3 KIIEHTOM, SKHH HaJIKUTh 10 chepu
3aCTOCYBAHHS I[bOTO CTaHJAPTY, TUIBKM TOJ1, KOJM BUKOHYIOTHCS BC1 IepesiueHi Jani Kpurepii
(maparpad 9 MCD3 15):

a) CTOPOHM JIOTOBOPY CXBAJIWJIM JIOTOBIp (IMCBMOBO, YCHO YM Yy BIiAMOBIIHOCTI 3 I1HIIOHO
3BHYHOIO MTPAKTUKOIO Be/IeHHS Oi3HECY) 1 TOTOBI BUKOHYBATH CBOi 3000B's13aHHS;

6) Kommnanis MoOXe BH3HAUYMTH MpaBa KOKHOI CTOPOHM BIIHOCHO TOBapiB a0 MOCHIYT, SKi
OyayThb nepenaBaTucs;

B) Kommnanis MoXe BU3HAUUTH YMOBHM OIUIaTH 3a ToBapu abo mocCiyru, ski OynyTh
nepeaaBaTucs;
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I) JOTOBip Ma€ KOMEpLIHY CYTHICTh (TOOTO OUIKYEThCS, IO PU3HMK, yac ab0 BeTUYMHA
MaiiOyTHIX rpoIoBUX NOTOKiB KoMmnaHii 3MiHATECSI BHACIIIOK AOTOBOPY); Ta

I) OUTKOM IMOBIipHO, mo KomraHis oTpumae KOMIIEHCAI0, HA SKy BOHA MaTHME MPaBO B
0OMiH Ha ToBapH a0 MOCIIyTH, 5K OYAyTh MMEepeIani KIIEHTY.

Ha npyromy xponi Kommanis Ha naTy yKiIaJeHHS JOTOBOPY OIIHIOE TOCIYTH, OOIIsMHI 3a
JOTOBOPOM 3 KJII€HTOM, Ta imeHTH(]iKye SK 3000B’S3aHHS J0 BUKOHAHHS KOXKHY OOIISTHKY
nepenaty nokymmio (maparpad 22 MC®3 Ne 15) cepito BiJOKpeMIICHUX TIOCIYT, SIKI €
OJIHAKOBMMH TIO CYTi Ta HaIAlOTHCSI MOKYIIITIO 33 OJHIEIO 1 TIEI0 CaMOIO CXEMOTO.

3rigHo 3 pimenasm HKIIIOP No 1468 Bim 13.08.2013 p. BuHaropojga KomIaHii 3
VIPaBIIIHHS aKTHBAMH BEHUYPHOTO (DOHY BH3HAUYAETHCS SIK BIICOTOK BAapTOCTI YUCTUX AKTUBIB
IHCTUTYTY CIUIBHOTO iHBECTYBaHHs. BrHAaropoa koMmmnasii 3 ynpaBJiHHS aKTUBaMH SIK BIZICOTOK
BAPTOCTI YHUCTUX AaKTUBIB IHCTUTYTY CIUIBHOTO IHBECTYBAHHS HAapaXxOBYETbCS IIOMICSIIS.
KommaHis MoXke JO0CTOBIPHO OILIHHUTU CYMY JOXOJYy, HEBHU3HAUE€HOCTEM I0J0 OTPUMaHHS
rpomoBux komTiB Kommanis He Mae, Tomy Komnanis npuiiHsana pilleHHs BU3HABAaTU JOX1]I 3a
JATOO MIMMCAHHS aKTa BUKOHAHUX POOIT (MOCTyT).

3a pilIeHHSIM YIOBHOBaXkeHOro opraHy Kommanii 3 ympaBiliHHS aKTUBaMU MaHOBOIO
IHBECTHUI[IIHOTO (QOHIY BIAMOBIIHO /O PErJaMeHTy IHCTUTYTY CHUIBHOTO IHBECTYBAHHS
MPUIHATE PIIIEHHS HE 31IICHIOBATH IHIIMX 3a0X0YyBaJIbHUX BUILIAT (MpeMisl TOLIO).

Ha erani Bu3HaueHHs 1iHM omnepailii (BapTocti BuHaropoau) KoMmmnanis Mae mpummycTuTy, 1o
nociayra Oyae HajaHa sK OOIISTHO BIAMOBIAHO JI0 YAHHOTO JIOTOBOPY, 1 IO JOTOBIp HE Oyzae
CKacoBaHO, OHOBJIEHO a00 3MmiHeHO (maparpad 49 MC®3 15). [Io6 Bu3HAUMTH IIIHY Omeparlii,
KommaHis Ma€e po3ryisiHyTH yMOBH JJOTOBOPY Ta CBOIO 3BUYHY NpakTuKy Oi3Hecy. Kommencariis,
o0lilgiHa B JIOTOBOPi, MOKE BKJIHOYATH (PIKCOBaHI CyMH, 3MiHHI cymMH a0o 1 TI ¥ Ti CyMmH,
(maparpag 47 MCD3 15).

Kommnanis Bu3Hae 3000B’si3aHHS MIOAO BIANIKOMYBaHHS, SKIIO CYO’€KT TOCIOJapIOBaHHS
OTpUMYE KOMIICHCAIIIIO BiJ KITIEHTA Ta CHOJMIBAETHCS BIANIKOIYBAaTH KIIEHTY YacTHHY a00 BCIO
CyMy KOMIIeHcallii. 3000B’s13aHHS 010 BiIIIKOYBaHHS OILIHIOETHCS 32 BETUYMHOIO OTPUMAHOT
kommeHcarii (abo aediTopchbkoi 3a00proBaHOCTI), Ha 5Ky, SK nepeadavae KomraHnisa, BoHa He
MatuMme TipaBa (TOOTO CyMmMH, HE BKIIOUYEHI B IiHYy omeparlii). 3000B’s3aHHS 1100
BIIIIKOTyBaHHS (Ta BIANOBIAHA 3MIHA LIHKW OMEparlii 1, 0TKe, 3000B’I3aHHS 32 JJOTOBOPOM) CIIiJ
OHOBJIFOBATH B KIHI[I KOKHOTO 3BITHOTO IEPIOAY 3 METOK BigoOpakeHHS 3MIHHM OOCTaBUH,
(maparpag 55 MCO3 15).

Mose cratuch, 110 po3paxoBaHa ILiiHA HE OyJe BIAMOBIIATH PE3yAbTaTy KOHKPETHOIO
noroBopy. KomnaHisi moOBUHHA KOPUTYBAaTH CBOIO OINIHKY IiHU orepallii (BapTicCTh BUHArOPOJIn),
BpaxoBylOuM BHUMOTH 3akoHy VYkpaiHu «[Ipo IHCTUTYTH CHUIBHOTO IHBECTYBaHHSI» Ta
HOpMaTUBHO-TIpaBoBuX akTiB HKIITIDP:

-7 BUHAropoIH, IO BU3HAYAETHCA SAK BIICOTOK BAapTOCTI YHUCTUX AaKTHUBIB IHCTUTYTY
CHUIBHOTO IHBECTYBAHHS Ha OCTaHHIN JAEHb MICSAIIS;

-1 BUHAropoJy, IO BU3HAYAETHCS BiJl MPUPOCTY BAPTOCTI YUCTHX AKTUBIB IHCTUTYTY
CHUIBHOTO 1HBECTYBaHHS (y pa3i HAsIBHOCT1) HA OCTaHHIH JIEHb POKY;

-I7s mpeMii 3a pe3yiabTaTaMH JISUTbHOCTI 3a 3BITHMM pik (y pa3i HasgBHOCTI) Ha Jary
OPUAHATTS  pIIEHHS HAIJIAJ0BOT paaud KOPIOPAaTHUBHOTO iHBecTHIiliHOrOo ¢QoHxy abdo
YIIOBHOBAXEHOT'O OpraHy KOMIIaHii 3 YIpaBiIiHHS aKTUBaMU MMallOBOT0O 1HBECTHUIIMHOTO QOHY.

IIpu perpocnexktuBHOMYy 3actocyBaHHI MC®3 Ne 15 3rigHo 3 maparpadgom B3(a) Tta
BIZMOBIHO J10 maparpada B5 Komnanis ckopucranacs HaCTYIHUM MPAaKTUYHUM IpUiioMoM: (a)
JUI 3aBEpIIEHUX JOTOBOPIB CYO'€KTOBI TOCIOJAPIOBaHHS HeMae MOTpeOM IepepaxoByBaTH
JOTOBOPH, siKi: (1) TMOYMHAIOTHCS Ta 3aKIHUYIOTHCS B MEKax OJHOTO i TOTO caMOTO PIYHOTO
3BiTHOTO Tmepioy. KoMmnaHis Mae TUIbKH 3aBepIlIeHi JO0roBopu y po3yMiHHI 1iboro MC®3, Tomy
BUKOPUCTaHHS KyMYJSTHUBHOI PETPOCIIEKLii HEe MPHU3BEN0 /10 HEOOXIAHOCTI KOPUTYBaHb JAHUX
MOPIBHSUIBHUX MEPIOiB.
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BignoBigHo, Ha KiHelb KOXHOTO poky KoMmmaHis mpuiiHsuia pilieHHs, o A0 LiHU omepariii
BKJIIOYA€THCSL (paKTHMYHA CyMa BHHArOpPOAM 3 YIPABIiHHS aKTUBaMHU, TOMY IO II€ BUPIMIYeE
MUTaHHS HEBU3HAYEHOCTI.

Taxkum ynnom, Kommanis He poOuiia nepepaxyHOK MOKa3HUKIB IOTOBOPIB, SIKi pO3MNOYAIIUCS
Ta 3aKIHYWIKHCS B paMKax 3BITHOTO POKY.

Ha ocrannpomy kporti Kommanist Bu3Hae 10Xia Bi HaJaHHS MOCIYT, KOoiH (abo y Mipy ToOTO,
SIK) BOHA 32JI0BOJIbHSE 3000B’SI3aHHS 11010 BUKOHAHHS, TIEPEIAI04H OOIISIHY MTOCIIYTY KITIEHTOBI.
AKXTHB TIepeaaeThes, Koiu (abo y Mipy TOTO, 5IK) KJII€EHT OTPUMYE KOHTPOJb HAJl TAKUM aKTHBOM
(maparpad 31 MC®D3 15).

Ha momeHT ykiamaHHs JOTOBOPY A KOXKHOTO ineHTH(]iKOBaHOTO 3000B’S3aHHS II0JO0
BUKOHaHHA KomIaHis Mae BU3HAUUTH YU 33I0BOJILHUTH BOHA II€ 3000B’s13aHHS 11010 BUKOHAHHS
3 IUIMHOM Yacy, YA Y IEBHUN MOMEHT 4acy3000B’s3aHHs 3 YIPaBIIHHS aKTHUBaMH BUKOHYIOTHCS
Kommanie€ro 3 TuinHOM yacy (BUKOHY€EThCS KpUTepii, nependayenuit naparpapom b2 MCO3 15:
KIJIIEHT OJTHOYACHO OTPUMYE 1 CTIO’KUBAE BUTO/IH, 1110 HAJAIOTHCS BHACTINOK NisibHOCTI Kommanii
y Ipo1ieci BUKOHAHHSI OCTAHHBOIO CBOTO 3000B’sI3aHH).

Kommanis Moxe BHM3HaBaTH JOXiJ y CyMi, Ha Ky BOHAa Ma€ IpPaBO BHUCTAaBUTU PaxXyHOK
(maparpad 516 MC®3 15). BpaxoByroun 3a3HaueHe, JOXIJI BiJl BHHATOPOJIH, IO BH3HAYAETHCS
SK BIJICOTOK BapTOCTI YUCTHX aKTUBIB IHCTUTYTY CHUIBHOTO iHBecTyBaHHS, KommaHis BU3Hae
MIOMICSIYHO Y CYMi, III0 BIAMOBIAA€ MPOBEICHOMY PO3paxyHKy. Pe3ynbTaT BU3ZHAUYCHHS pO3MIPY
BUHArOpoJy 3a YIPaBIIHHS aKTUBAMHU OQOPMIIOETHCS aKTOM BUKOHAHMX pOOIT, B SIKOMY
BiIOOpa)kaeTbCsl PO3PAXYHOK JOCATHYTHX pe3yJdbTaTiB Ha 3BITHY Jjary. [Hmi goxonau
BU3HAIOTHCS y 3BITI MO NpUOYTKH Ta 30MTKM 33 YMOBHM BIANOBIIHOCTI BU3HAYEHHIO Ta
KpUTEPiAM BU3HAHHS 3a METOJOM HapaXyBaHHs. BuU3HaHHS N0X0n1y BiAOyBa€eThCs OJAHOYACHO 3
BU3HAHHM 30UIbIICHHSI aKTUBIB 200 3MEHILIEHHS 3000B’s13aHb

Kommnanis He oTpuMyBaia iHIM 10X0au mpoTsirom 2024 poxy .

6.2.Bumpamu

Amnaniz anMinicTpaTuBHUX BUTpaT KoMmmaHii HaBeaeHU# y Tabimii 2.
Ta6mmist 2(Tuc.rpH)

3mina 3a 2023

HasBa craTTi BUTpaTH TUC. TPH. 3a 2024 pix 3a 2023 pik |p.
1. Butpatu Ha orutaty mparri 92 107 -15
2. BingpaxyBaHHS Ha COIiaIbHI 3aX0/IH 104 96 +8
3. BuTtpatu o opeHii TpUMIIIeHHS 592 540 +52
4. ButpaTtu Ha 4ieHCchbKi BHecku 10 Y Alb 42 50 -8
5. Indopmartiiini nociyru 520 392 +128
6. ITociyru HIY 42 0 +42
7. llociyru 6aHKy 11 9 +2
8. Yrpumanns caiity Komnanii 5 5 0
9. JlineHs3iH1 K04l I E€JICKTPOHHOT]

3BITHOCTI 7 13 -6
10. Amoptuzariss OC 12 18 -6
11 .KowmiciiiHa BUHaropoja 12 207 -195
12.00608B 's13k0Be MiABHUIIEHHS KBasi(ikaiii 0 0
Bceroro: 1439 1437 +2

dinaHcoBux BUTpat npoTsirom 2024 poky He OyI10.

6.3. Pezyivmamu onepayiinoi oisibHocmi

3rizno 3BiTy npo (iHaHCOBUHM cTaH Ha movatok 2024 poky Hepo3mojUIeHUH MpuOyTOK
cknagas — 104 tuc. rpH., craHom Ha 31.12.2024 poky Hepo3noauteHui npudyToK ckianae — 147
THC. TPH. . 3a MJACYMKaMH JisuibHOCTI 32 2024 pik MiAIPUEMCTBO OTPUMAIIO MPUOYTOK y CyMi -
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43 tuc.rpH. 3a pesynpraTamu 2023 poxy Kommnanis otpumana npuOyrok — 66 tuc.rpH. Takum
yrHOM, (piHaHCOBHI pe3ynbraT Kommanii 3a 2024 pik 3MeHbIIUBCS NOPIBHAHO 3 2023 pokoM Ha-
23 THC.TpH.

6.4.Pe3ynomamu ghinancoeoi ma ingecmuuitinoi JisnbHoCmi

[Ipotsrom nepioxy 3 01.01.2024 no 31.12.2024 p. Kommanis 3xilicHIOBaJla 1HBECTHIIIHHY
Ta (DiHAHCOBY AISIIBHICTB, JJOXOH BiJ IHBECTUIIIHOT MISUTBHICTI cKianu 7462 TUC. TPH.,BUTPATH
-7462 Tuc.rpH., 10X0¥ BiJ (iHAHCOBOI NisTBHOCTI -36 THC.TpH.

6.5.1looamku na npubymox

KommaHis € miaTHUKOM MOJaTKy Ha NpUOYTOK Ha 3arajbHUX MiJIcTaBax. BiamoBinHo A0 I
137.5 B) IIKY Komnanis € plYyHUM IUIaTHUKOM NOJATKy Ha MPUOYTOK.

Butpatu 3 nogaTky Ha npuOyTOK SIBJISIOTH COO0I0 CyMy BUTPAT 3 HOTOYHOT'O MOAATKY, SIKHUM
BHU3HAYAETHCS K CyMa MOAATKIB Ha MPUOYTOK, 110 MIJIATal0Th CIjIaTi (BIAIKOAYBAaHHIO) 11100
OMoJaTKoBaHOro NpuOyTKy (30uTKy) 3a 3BiTHMH mnepioa. Ilorouni BuTparn Kommawnii 3a
MOJaTKAMH PO3PaxOBYIOTHCS 3 BUKOPUCTAHHSAM MOJATKOBUX CTaBOK, YUHHUX (200 B OCHOBHOMY
YMHHHX) Ha JIaTy CKJIaJaHHs (P1IHAaHCOBOI 3BITHOCTI.

[Totounuit mogarok Ha mpuOYTOK 3a 2024 pik cTaHOBHUTH -9 THC. TPH., O BiTOOpPAXKEHO y

p.2300 @. Ne 2.
6.6. Hemamepianvui akmueu
Tabmns 3
Haszra HMA Ha Ha 3MiHa 3a pIK.
31.12.2024. 31.12.2023.
Bceroro - - -

6.7.0cnosni 3acodu
Poskputts iHbopmarii 3 psaakis 1010, 1011, 1012 «OcuoBHi 3acobu» 3BiTy npo (piHaAHCOBUH
CTaH:

MOKa3HUK OyIUHKH, Maimvnu Ta [HcTpymenTn, Bcroro
CHOpYIH Ta oOnasHaHHs pUiIaau,
nepeIaBaibH1 IHBEHTAp
MPUCTPOT

[TepBicHa BapTicTh

Ha 31.12.2023 7 85 92
Hanxomkennas -

Bubyrrs - - - -
111 3MiHU - - - -
Ha 31.12.2024 7 85 92

Hakomnnyena amoptu3aiiist

Ha 31.12.2023 7 73 80

HanxomxeHus 12 12
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Bubyrts - - - -

Ha 31.12.2024 7 75 92

Banancosa BapTicTh

Ha 31.12.2023 0 12 12

Ha 31.12.2024 0 0 0

6.8.Axmueu 6 cmadii cmeopenms
AKTHBIB B cTajii cTBopeHHs Ha Oananci Komnanii cranoM Ha 31 rpyans 2024 poky Hemae.

6.9. Bumpamu ma nosuxu
[Ipotarom 2024 poxy Komnanist mo3uku He OTpUMyBaJla Ta HE HaJjaBaa.

6.10.Axkmusu 6 ¢oopmi npas kopucmysauns (npasa opeHou)

3riguo 1. b31 MC®3 Ne 16 moroBip € OpeH/1010, UM MICTHTH OPEH]TY, SIKIIO JOTOBIp TIEpeae
MpaBO KOHTPOJIIOBATH KOPHUCTYBaHHS 1ACHTH(IKOBAHMM aKTUBOM MPOTITOM INEBHOTO IMEPIONy
yacy B 00OMiH Ha KoMrieHcailiro (maparpad 9 MCD3 16):

1) openmoBanuii 00’€KT Mae OyTH iIeHTH(IKOBAaHMM aKTUBOM. [IpH I[bOMY OpEHIOJABEIb HE
MMOBUHEH MAaTH CYTTEBOTO MpaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OPEH/IH; /
2) B opeHaps Mae OyTH MPaBO KOHTPOJIFOBATH BUKOPUCTAHHS 00’ €KTa MPOTITOM YChOTO CTPOKY
OpeHIM — TOOTO OpeHJap TOBHHEH MaTH MPaBO OTPUMYBATH B OCHOBHOMY BCl €KOHOMIYHI
BUT'OJIM BiJl BAKOPUCTAHHS aKTUBY MPOTSTOM YChOTO CTPOKY BUKOPHCTAHHS,

3) 00’€KT OPEHIYETHCS 32 KOMIICHCAITIIO.

Sxmo Kowmmanis Bu3HAuyae, OO0 JOTOBIp € OPEHA0I0, MOKHAa 3aCTOCYBAaTH CIIPOIICHHS
MPaKTUYHOTO Xapakrepy 1 He kepyBaTucss MCD3 Ne 16 (ToOT0 He BU3HABaTH B ceOe Ha OanaHCi
aKkTUB y (hopMi IIpaBa KOPUCTYBAHHS) IIIOJIO:

1) KOPOTKOCTPOKOBOI OpeH I (OpeH1a CTPOKOM MEHIa 12 MICsAIIB) HE3aJIeKHO BiJl BAPTOCTI
OpPEHI0BAHOTO 00’€KTa;

2) opeHau, 3a SIKOKO 0a30BHH aKTHUB (AKTUB, SKHH € 00 €KTOM OPEHAM) € MAJOI[IHHUM
(maparpad b6 MC®3 Ne 16).

Kowmmanis € openapeM 0¢hiCHOr0 MPUMIIIEHHS 332 KOPOTKOCTPOKOBUM JOTOBOPOM OPEH[IH,
TEPMIH SKOi 3aKiHUy€eTbCs yepe3 12 micsiiB 3 natu mianucanns. KoMmanis mpoBesa monepeaHio
OI[IHKY BIUIMBY HOBOT'O BM3HAueHiis OpeHaW 1 JidIIa BUCHOBKY, 110 BOHO HE 3MIHUTH OOCST
JOTOBOPIB, SIKI OOJIKOBYIOTHCSI Ha JIaTy MEPILOro 3acTOCYyBaHHsS. 3a JaHUMHU MOIMEPEIHBOTO
aHanizy 3acrocyBanHss MC®3 Ne 16 He 3MIHUTH OOJIIKOBHUX MIAXOMAIB 10 JOTOBOPI OPEHIH, TOMY
Kowmmanis npuitHsina, kopuctyroduch mn.5a) MC®3 Ne 16, pimieHHS HE 3aCTOCOBYBATH BHUMOTH
naparpadis 22-49 BiIHOCHO LILOTO JOTOBOPY.

KoMrmaHis KOpUCTYEThCS CIPOIICHHAMU MNPAKTUYHOTO XapakTepy, TaKUM YHHOM OO0’ €KT
opeHau y ¢Gopmi mpaBa KOpPHCTYBaHHS HE BH3HAE€TbCAd Ha OajaHCl, a OpEHJHI IUIaTexi
0OJIIKOBYIOTbCS SIK BUTPATH MEPIOAY.

Ha mnpotssi 2024 poxy Moaudikamiii Ta mNpaBOK 10 HAsSBHOTO JOTOBOPY OpPEHAU
OpEHJI0/IaBLIEM HE BHOCHIIOCS.

6.11.Ineecmuyitina nepyxomicmo
InBectuuiitnoi HepyxomocTi Ha 6ananci Komnawnii cranom Ha 31 rpyans 2024 poky HeMae.

6.12./{osecocmpokosa debimopcvka 3ab0peosanicmy
JloBroctpokoBoi 1e6iTopchbkoi 3a0oproBanocTi Ha 6ananci Komnanii ctanom Ha 31 rpyaHs
2024 poky HeMae.

34



6.13. Dinancosi akmusu
6.13.1. @inancosi akmusu ouinerni 3a cnpageodIUBoI0 8apmicmio, 3MiHU AKOI 61000paNCarOmMvcs 'y
CKAa0i npubymxy abo 30umxy

Tabnuus 4
HasBa ¢iHaHCOBOTO aKTUBY Ha Ha 3mina 3a 2023
31.12.2024. | 31.12.2023. | p.
Jlonp0Bi )iHAHCOBI IHCTPYMEHTH 2200 2050 +150
2200 2050 +150

Komnaniss BUKOpUCTOBYe Oi3HEC-MOJENb Uil YHpaBIiHHSA (DIHAHCOBUMH aKTUBAMH, SKa
Bu3HavaeThesl y MCD3 Ne 9 sk «iHIIa», TOOTO:

-METOI0 YTPHUMAaHHS € TPOIIOBI IOTOKH, SIKi IIOCTYNAOTh MUITXOM TPOJIAXKY aKTUBY,

-aKTHBH YIIPABIISIOTHCS Ta OLIHIOIOTHCS 32 CIIPABEUIMBOIO BAPTICTIO,

-€ IMOBIPHICTb MIPOJIAXKY aKTHBY.

Bci dinancoBi akTuBH, SK1 HE € BIacHUM KamitagoMm Kommanii, BIAHOCSTHCS 0 Kareropii
«IHIIUX Oi3Hec-Mojenel» Ta KIAacu(IKyIOTbCS 3a CIPaBEUIMBOIO BapTICTIO, 3MIHU SIKOT
BiZloOpaXkaroThesl y ckiaai mpubytky abo 30mtky 3a mepion (FVTPL 6i0 awen.. «fair value
through profit or loss»).

Komnanis xmacudikyBana ¢iHaHCOBI IHBECTHIN 10 CTaTYTHUX KaIliTaliB IHIIAX
MIANPUEMCTB SIK 10J1b0B1 (PIHAHCOBI IHCTPYMEHTH OLIHEHI 3a CIpaBeAJIUBOIO BapTICTIO, 3MIHU
SIKOT BITOOpakaroThes y CKIaai mpuOyTKy ab0o 30UTKY.

JI71st OIIHKY CTIpaBeTMBOI BApTOCTI IHOTO BUJLy aKTUBIB, 5K € Ha Oanmanci Komnanii ctanom
Ha 31 rpynusa 2024 p., ynpaBiaiHCEKUH MEPCOHAN MOCTIIOBHO 3aCTOCOBYBAB BX1/IHI JaHi TPbOX
pIBHIB.

CnpaBenmuBy BapTiCTh (PIHAHCOBUX aKTHBIB, sIKI OOJIKOBYIOThCS Ha Oamanci Kommawii,
HEMOXXJTMBO BU3HAYMUTHU 3 BUKOPUCTAHHSAM JaHUX 1-2 piBHA i€papxii, OCKUTLKH HEMA€e PUHKOBOTO
KOTHpYBaHHS WX akTUBIB. LliHa mnpumbaHHsA IMX aKTHBIB € CIpaBeIIMBa BapTICTh MpHU
MEePBICHOMY BH3HaHHI, a [UIS OIHKK CHPaBeIJIWBOi BapTOCTI y HACTYyMHHUX Iepioaax
MIIPUEMCTBO 3aCTOCOBYE METOJI OIIIHKK BapTOCTI, Y SIKid BHKOPHCTOBYIOTHCS 3aKpUTI BXIIHI
nani (3-# piBeHp iepapxii). Y Bumaixky npuabaHHs Ta peanizarii KoMmmaHiell IIHHUX Manepis
(mimboBUX OOIraIlii) mpoTsroM OOJIKOBOTO IMEPIOAy IS OLIHKH CHPAaBEIJIMBOI BapTOCTI ITUX
aKTHUBIB OyJIM 3aCTOCOBaHI METOJUKH 3-T0 PIBHS i€papXii OIIHKH, 110 0a3yIOThCS Ha aHaTi31 3MIH
€KOHOMIYHOTO cepefoBulla B YkpaiHi. Takox kepiBHUITBO Kommanii mpoaHaizyBajio
HaJIMHICTh KOMIIAHIi-€eMITeHTa, Ta JdICTajJoCs BHCHOBKY, III0 BOHA MPOJOBXYE 3IIHCHIOBATH
Oe3rnepepBHy TOCIMOAapUy IiSUIBHICTh Ta BUKOHYBAaTH CBOi OOOB'SI3KHM TeEpe]l KOHTpareHTaMu.
ITepeBipka Oyia 3po6seHa 3a JOTIOMOTO0 CHCTEMH YOou-CONtrol-cucremu mepeBipku KOMITaHii
Ta HIIUX BIAKpUTUX Jokeped. Kommaniell Oynu NMpUNHATH 10 yBaru XapakTePUCTUKH aKTHUBY
MIANPUEMCTBA-EMITEHTa, TOOTO HOro (hi3MYHUIN cTaH (HEYIIKOKEHICTh 00'€KTa, HUTICHICTh HE
MOpYILIeHa) Ta MICIe PO3TalllyBaHHA, s (iHAHCYBaHHS KOTpPOro Oyiau eMiTOBaHi I[iHHI Manepu.
OO6'eqnaBmu otpumany iHdopmailiro, kepiBHUITBO KommaHii qicTanocsi BUCHOBKY, 110 HE Mae
00CTaBMH BBa)KaTH 10 CIPaBEUIMBA BapTICTh CYTTEBO BIIPI3HAETHCS BiJ OanaHCOBOi BapTOCTI
(iHAaHCOBUX aKTHBIB, TOMY OOJIIK 3/1ICHIOETHCS HA OCHOBI 0a1aHCOBOT BapTOCTI.

B pe3ynbTati mpoBeneHHs OI[IHKK MOKIIUBUX 3MiH B OI[IHIII CIPABEIMBOI BAPTOCTI JaHUX
(iHAHCOBUX aKTUBIB 3 BUKOPUCTAHHSIM albTEPHATUBHUX MPUMYIICHb YIPaBIIHCHKUN MEPCOHAT
HE OTpPUMaB MiATBEPKEHb TOTO, IO 1€ MOXE MPU3BECTU 0 3MIHM OIIHKK CIPaBEUIUBOL
BapTOCTI.

3MiH B OIIHII IIMX BUJIB aKTUBIB, sIKi MOTPeOYIOTh BioOpaskeHHs y DiHaHCOBIN 3BITHOCTI
Kowmmanii, mpoTsirom 2024 poky He 0yJ0.

[lepemimens MK piIBHAMH i€epapXii MPOTATOM 3BITHOTO MEPIoTy HE BiOyBanocs.

3aranpHa BapTICTh (piHAHCOBMX aKTUBIB cTaHoM Ha 31 rpymns 2024 poky ckinanae 9462
TUC.TPH. Ta 30UTHIINIACH MMOPIBHSHO 3 TOYATKOM pOKY Ha 121 THC.TpH.
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6.13.2./1lomouna oebimopcovra 3a60y206aHimsb 3a ONEPAUIUHOIO OIAIbHICINIO

Tabnuusg 5
HazBa axktuBy Ha 31.12.2024. | Ha 3MiHa 3a
31.12.2023 2023.
[Torouna nebitopchka 3aboproBanicts (crutara | 207 175 +32
BHHAropo i 3a nociayru KYA)
Omnepartii 3 HIHHUMH MTaNIEpaMu 7262 7282 -20
Bcporo 7469 7457 +12

JleGiTopcbka 3a00proBaHICTh 32 OCHOBHOIO JISUIBHICTIO OOJIIKOBYETHCS 3a CHPaBEIMBOIO
BapricTio. CtanoM Ha 31 rpyans 2024 poxy Komnanis mpoBena aHaii3 Ha 3HEIIHEHHS] BapTOCTI
LbOTO aKTHUBY. B1NMOBIAHO 10 MPUMHATINA OOJIIKOBOI MOJITUKH PE3EPB OUIKYBAHUX KPEAUTHUX
30uTKiB Bu3HavaeThes Ha piBHI 0,00 1% Big cymu neditopchkoi 3a0oproBaHocTi ctaHoM Ha 31
rpynHs 2024 poky. Jlebiropcbka 3aboproBanicts ctanoM Ha 31 rpyans 2024 poxy ckinagae 7469
THUC. TPH., HApaXOBaHMUH pe3epB Ha 3HeliHeHHs 74,69 rpH. Tomy nebiropchka 3a00ProBaHICTh y
¢diHaHCOBOMY 3BITi BimoOpaXkeHa 3a CIpaBeITUBOIO BAPTICTIO y cyMi 7469 THC. TpH.

3aranbHa cyma Je0iTopcbkoi 3a6oproBanocti craHoM Ha 31 rpyans 2024 poxy 30uibLnacs
Ha 12 Tuc.rpH.

CyMmHIBHOT Ta pocTpoyeHoi Ae0iTopchkoi 3a0oproBanocti Kommanis He mae.

6.14. I powosi kowmu ma ix exgisaieHmu

['pormioBi KOmITH Ta X €KBIBAJIEHTH BKIIFOYAIOTh TOTIBKOBI KOIITH B Kaci, TPOIIl Ha paxyHKax
y 06aHKax, rpOUIOB1 KOIITH B JIOPO31 Ta 1HII KOPOTKOCTPOKOBI JIIKBIHI IHBECTHUIIi 31 CTPOKOM
PO3MIIIIEeHHsT HE OUIBIIE TPHbOX MICSAIIIB, SIKI BUIBHO KOHBEPTYIOTHCS y TMEBHI CyMH TPOIIOBHUX
KOIIITIB 1 K1 XapaKTepU3YyIOThCS HE3HAYHUM PU3UKOM 3MIHH BapTOCTI.

Kowmmnanii Bigkputo motounuii paxyaiku B AT I'PAHT bank, AT VYkpraz6ank, AT I'moGyc
bank

[lepBicHa Ta mojanblma OIIHKA TPOIIOBHX KOIITIB Ta iX EKBIBAJEHTIB 3IIMCHIOETHCSA 3a
CIIpaBeUITMBOIO BAPTICTIO, SIKAa TOPIBHIOE iX HOMIHAIBHIN BapTOCTI.

3aMIIoK TPOMIOBUX KOIINTIB Ha MOTOYHOMY paxyHKy Kommanii cranom Ha 31 rpymusa 2024
poky cknanae 445,78 rpH., mo BigoopakeHo y p. 1165 3piry npo ¢inancoBuii ctan (0 Tuc.rpH.).

Bapricte rpomoBux komTiB ctaHoM Ha 31 rpyaHs 2024 poky He 3MIHWIACS MOPIBHSHO 3
MIOYaTKOM POKY.

PesepB Bin o4iKyBaHUX KpEIUTHUX 30UTKIB 1O rpomoBuM komrtam 3a 2024 pik Komnanis He
CTBOPIOBAJIA y 3B’SI3KY 3 HECYTTEBICTIO ITi€T CTATT1 y BAJIIOTI (PIHAHCOBOTO 3BITY.

6.15.Koumpakmui akmusu

BiamoBimno 1o MC®3 Ne 15 «Jloxin Bif JOTOBOpIB 3 KJIIEHTaAMH» KOHTPAKTHUH AaKTUB
(comiraci az3ei) — 11e MpaBo Cy0'eKTa rocroJaprOBaHHs Ha KOMIIEHCAIlilo B 0OMiH Ha TOBapu abo
MOCIYTH, SIKI Cy0'€eKT rOCHOJapIOBaHHS IepellaB KIIEHTOBI, SKIIO Take MpaBoO 0OyMOBJIEHE HE
IUIMHOM 4acy, a IHIIMMH YWHHUKaMU (Hampukiaa, MalOyTHIMH pe3ynbTaTaMu JisTIbHOCTI
cy0'ekTa TOCHOJapIOBAaHHS).

3rigHo 3 myHkToMm 105 MC®3 Ne 15, xonu sikachb YaCTHHA JOrOBOpPY BHKOHaHA, CyO0'€KT
rOCHOJJapIOBaHHS Ma€ BioOpakaTH JOTOBIp y 3BITI NMpo (PiHAHCOBUN CTaH K KOHTPAKTHUH
aKTHB a00 KOHTpPAKTHE 3000B'A3aHHs, 3aJI€XKHO B/l CHIBBIAHOIIEHHS MK BUKOHAHHSAM CY0'€KTOM
rOCHOJJapIOBaHHS CBOTO 3000B's13aHHS 32 JJOTOBOPOM Ta OIUIATOO, 3A1HCHEHOIO KIIEHTOM.

OCHOBHUI NPUHIMII IOTO CTaHAAPTy HoOJsArae B ToMy, 1o KommaHis BU3Hae 10Xia
YHAclIiJJOK NepeAaHHs OOIUgHUX TOBapiB ab0 MOCIHYr KIi€HTaM Yy CyMmi, 110 BimoOpakae
KOMIIEHCAIil0, Ha Ky BOHAa OYiKy€ MaTH MpaBo B 0OMiH Ha Iii ToBapu abo mocimyru. Komnanis
3aCTOCOBYE 11€f CTaHIAPT JI0 BCIX JOTOBOPIB 3 KIIIEHTAMH, 38 BUHATKOM TaKUX:

1) yroi mpo OopeHny, siKi HajexaTh 10 cepu 3actocyBanHd MCD3 Ne 16 «Opennay;

2) (IHAHCOBUX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX MpaB YW 3000B'S3aHb, 110 HAJEXATh
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1o coepu 3actocyBaHHsI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

Kommnanis BinoOpaskae Oyab-ski 6e3yMOBHI IIpaBa Ha KOMIICHCAIIII0 OKPEMO SIK 1e0ITOPCHKY
3aboproBanicTh ([Ipumirka 13.2).

V crarti «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIIi0, TOBAPH, poOOTH, mocayrm» (p. 1125,
@opma Ne 1) BimoOpaxaerbcs 3a00proBaHICTh TMOKYIIIB a00 3aMOBHHKIB 3a HaJaHl 1M
MPOIYKI[iI0, TOBapH, poOOTH abo mocimyru (KpiM 3a00proBaHOCTI, sKa 3a0e3leueHa BEKCeleM,
AKIIO Taka iH(opMalis HaBOAUTHCS B OKpeMid ctarti) y cymi 207 tuc. rpH., ¥ crarti «lHImAa
nmoToyHa nebdiropcbka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpakaeThcsi 3a00PTOBaHICTH
ne0iTopiB, siKa HE BiZOOpakeHAa B OKPEMHUX CTaTTSIX INOAO PO3KPHUTTA iH(opmamii mpo
ne0iTOpPChKY 3a00proBaHICTh 200 sika He MOXe OyTH BKJIFOUEHA JIO IHIIHUX CTaTei Ne0iTopchKoi
3a00pPTrOBaHOCTI Ta sIKa BiOOpaXKaeTbesl y CKiIali 000POTHUX aKTUBIB y CyMi 7264 THC.TpH.

6.16.Bracnuu xaniman
Cranom Ha 31.12.2024 p. 3aransHHi po3Mmip BiacHoro Kamitany Kommnawxii ckinamae -.10147
TUC. TpH. (p. 1495, ®. Ne 1), 3 sixkux craryrHuit kamitan - 10000 Tuc. rpH., pe3epBHUIl KamiTa - -
0 Tuc.rpH., Hepo3MmoAUTHUI MPUOYTOK — 147 THC. TpH., HeoIIaueHw Karitan -0 Tuc. rpH.
[MopiBHsubRY iH(pOpMaIiiro npo Bracauii kamitan 3a 2023-2024 pik HaBegeHO y Tadmuii 6.

Tabmuns 6
CraTTi BIacHOrO banancosa banancosa 3MiHa 3a pIK
KariTary TpusHayeHHs BapTICTh Ha BapTICTh Ha
31.12.2024 p., 31.12.2023 p.,
THUC.TPH. THUC.TPH.

CrarytHuit Po3mip 10000 10000 0
Kariran BHECEHOTO

KariTary

3aCHOBHUKAMHU

pH peecTpartii

FOPUIAYHOT

ocobun
PezepBHuii CtBOpEHHS 0 0 0
Karrirain pe3epBYy KOIITIB

3a paxXyHOK

HEPO3MOALIEHOTO

npuOyTKY
Heposnoninenunii | BimoOpaxeHHs 147 104 +43
puOyTOK e(heKTUBHOCTI
(HEmOKpUTHI TISTBHOCTI
Kartitan) cy0’exTa

rOCHOJapIOBaHHS
Heormutauenmii 3aboproBanicte | 0 0 0
Kariran YYaCHHMKIB 110

CIuIati

3apeecTpPOBAHOIO

Kariranry
BCHOT'O [Ipu3HaueHHs 10147 10104 +43

Cmamymuuii kaniman. 3apeecTpoBaHUM cTaTyTHMH Kamitan ctaHoM Ha 31 rpynas 2023 Tta
31 rpynus 2024 poky He 3MiHuBcs Ta ckiaaae -10000 rph.
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CraTyTHHI KamiTal po3MoIUIeHO MDK YYaCHUKaMH HACTYITHUM YHHOM:

Ta0mursa 7
YyacHuku CratytHuii  Kanitai,|CTaTyTHUR
IpH.. Karitai,%
bapukin Bikrop Mukomnaiiopnu 2310615099 9999000,00 99%
basukin Mukona IBanosuy 1394822474 10000,00 1%

Peszepenuii kaniman

3rigHo 31 Craryrom AknioHepHoro ToapuctBa, Kommanis He Mae mpaBa CTBOPIOBATH
crerianbHi a0o pe3epBHi (GoHaU, TakuM YMHOM Ha bamanci mianpuemctBa PesepBHuil kamitan
nopieaioe 0,0 THC. TpH., 0 BigoOpakeHo y p. 1415 . No 1.

Heposnooinenuti npubymox (30umok). 3rimno 3Bity npo ¢iHaHCOBUI cTaH Ha moyaTok 2024
POKY HEpO3MOIiIeHH MPUOYTOK ckianas -104 tuc. TpH., HEPO3NOIUICHHIH MPUOYTOK CTAHOM Ha
31.12.2024 poky ckmanae -147 Tuc. rpH. 3a miacyMKaMu TisuTbHOCTI 32 2024 pik mianpueMcTBO
oTpuMaino npuOyTok y cymi -43 tuc.rpH. 3a pesymbratamu 2023 poxy Kommawnis otpumana
npubyTok -66 THc.rpH. Takum uwmHOM, ¢iHaHcoBuit pe3ymbrar Kommanii 3a 2024 pik
3MEHBIIHUBCS MOPIBHSHO 3 2023 pokoM Ha — 23 THC.TPH.

Heonnauenuii kaniman.

CraHOM Ha MOYATOK Ta KiHEIlb 3BITHOTO TMEPIOy CyMa HECIUIAYeHOTO Karrirtajia He 3MIHUIacs
ta ckianae 0- tuc. rpH. (p. 1425, @. Ne 1).

Takum umHOM, BiacHuMid Kamitan Kommanii cranom Ha 31 rpymaas 2024 p. 30UIbIIMBCS
nopiBHsHO 3 modatkoMm 2024 p. Ha -43 THUC.TpH. 3a paxyHOK OTPHMMAHOTO NPUOYTKYy 3a
pesynbTatamu 2024 poxy.

6.17.3abe3neuenns 00820cmpoKosi i NOMOUHI
[TpoTsirom 2024 poxy KomriaHis He cTBOproBaia 3a0e3neYeHHS.

6.18./{losecocmpoxosi 30008 a3anns
Cranom Ha 31 rpynus 2024 poxy Komnanist 10BrocTpoKoBHX 3000B’s13aHb HE MaE.

6.19.llomouni 306008 ’sa3anms
Cranom Ha 31.12.2024 p. moTtouHi 3000B’s3aHHsA Kommanii ckimagaroTh -22 THC. TpH. (p.
1695, @. Ne 1).

Tabmuus 9

HazsBa 3000B’s13aHHS 31.12.24 31.12.23

Ha Ha 3miHa 3a 2022

. 0 0 0
1 .IToToyHa KpeauTopchbka 3a00proBaHICTh 3a
rocyyru p.1615

2.IloTouHa KpeauTopchka 3a00proBaHICTH 3a
po3paxyHkamu 3 OroxeToM: p. 1620
[Moxarok 3 moxoniB (Gpi3MYHUX 0OCIO
ITonaTox Ha MpuUOYTOK 9 15 -6

3.Ilorouna KpeauTOpchka 3a00ProBaHICTh 3a 0 0 0
[pO3paxyHKaMH 31 cTpaxyBaHHs p. 1625
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4.TloTouHa KpeauTOpCchKa 3a00pProBaHICTh 32 0 0 0
03paxyHKaMmH 3 oriaTe npari p. 1630

5.IToToyHa KpeauTopchKa 3a00ProBaHICTh 34 0 0 0
0JIepKaHUMU aBaHcamu p. 1635

) 8 7 +1
6.ITotouni 3a6e3neueHns p.1660
7. Inmi moTo4Hi 300608’ s13aHHA p. 1690 91 0 +91
Bcroro: 108 22 +86

[Totouni 30608’ s13anHss Komna#ii BigoOpakeHi 3a CripaBeIMBOIO BapTICTIO, KA TOPIBHIOE 1X
0armaHcOBOi BapTOCTi, IO BIAMOBINAE OIIHKAM, 3aTBEPIKCHUMH OOJIKOBOIO IOJIITHKOIO
Kommnasii.

3MEHBIIEHHS BapTOCTI KPEeIUTOPChKOi 3a0oproBaHocTi craHoM Ha 31 rpynHs 2024 poky
B110YyJIOCS 32 paxyHOK 3MEHBIIICHHS 3a00PTOBAaHHOCTI 32 MOCIYTH.

[IpoctpoueHoi kpeauTopchKkoi 3aboproaHocti cranoM Ha 31 rpyans 2024 poxy Komnanis
HEMae.

®dinaHcoBuX 3000B’s13aHb KoMnaHis HeMae.

6.20.Konmpaxmni 30008 's3anns

Jo crarti «KoHTpakTH1 3000B'13aHHSD BIIHOCATHCS JepuBaTHBU ((dopBapaHi Ta ¢'roUepcHi
KOHTPAKTH, ONIIOHM) Ta IHIII KOHTPAKTH, PO3KPUTTA iHOpMaLii MIOJ0 SKUX MependadyeHo
BIJIMOBIIHUMH TIOJIOKEHHIMU (CTaHIapTaMH1) OyXTraJTepChKOro O0JIIKY.

O6nik 3000B's13aHb 3/IICHIOETHCS B OLIIHIIL, MepedayeH i KOHTpaKTaMH.

Cranom Ha 31 rpyans 2024 poky KOHTpaKTHUX 3000B’s:3aHb Kommanis Hemae.

6.21.36im npo pyx epouosux Kouimis
[TopiBHsanbHY iHGOpPMaIliI0O PO pyX TpomoBux KomTiB 3a 2023-2024 pokw HaBEACHO Yy
Tabymmi 10.

Taomuus 10
Crarra 3a 2024 pik 3a 2023 pik | 3mina 3a 2023
p.
1. UYumctuét pyx KOIITIB BIif 29 -215 +244
OTepaIiifHOT TISITLHOCTI
2. UYuctuid pyx KOIITIB BiJI -117 233 350
IHBECTULIMHOT AISJIBHOCTI
3. Yuctuit pyx KOWITIB Bif 0 0
(hiHaHCOBOT TISITBHOCTI
Yucrnii Pyx komriB -88 18 -106

Kowmmanis cknagae 3BiT mpo pyx rpomoBux komriB 3rimHo 10 MCBO Ne 7 «3Bit npo pyx
I'POILIOBHX KOIITIBY» 3a MPSIMUM METOJIOM.

UYucTtuil pyx KOIUTIB Bifl ONEpaliifiHOi AisIbHOCTI cKiIagae —29 THC.IPH., Bil (iHAHCOBOT Ta
inBectuiiHoi —( 117) THc. rpH.

Takum 4rHOM, YUCTHIT pyX KomTiB 3a 2024 pik cknanae —(88 )tuc.rpH.

6.22.Ananiz cmameii ghinancoso2o 36imy Ha 3HeYIHEHHS

MCBO Ne 36 «3MmeHIIeHHsI KOPUCHOCTI aKTUBIBY» BUMarae, o0 npu miaroToBLi (GiHaHCOBOT
3BITHOCT1 aKTHBH 1 3000B'I3aHHS OLIHIOBAINCS 3 YpaxyBaHHIM MPHUHIUIY 00aYHOCTI: aKTUBU
Kowmmanii He moBuHHI OyTH 3aBHIIEHI, a 3000B's13aHHs - 3aHWkeHi, Ctanaapt Ne 36 3abe3neuye
BUKOHAHHS JaHOTO IpuHIUMy. OOiK 3HEIIHeHHsI aKTUBIB MPOBOIUTHCS BiAnoBigHo 10 MCBO
Ne 36 mo Bcix akTUBax, KpiM:




-3aI1acis;

-aKTHUBIB, 110 BUHUKAIOTH 3 JIOTOBOPIB Ha OYIIBHUIITBO;

-BIZICTPOUYCHUX MMOJATKOBHUX aKTHUBIB;

-aKTHBIB, 110 BAHUKAIOTH 3 BUHATOPO/I MPAIiBHUKAM;

-(iHaHCOBHX aKTHBIB;

-IHBECTHI[IITHOT HEPYXOMOCTI, IO OIHIOETHCS 33 CIPABETUBOIO BAPTICTIO;

-010JIOTIYHUX aKTHBIB;

-aKTHBIB, 10 BUHUKAIOTh 3 JOTOBIPHUX IIPaB CTPAXOBHKA;

-JIOBTOCTPOKOBUX aKTUBIB JIJIsI IPOJIAXKY.

AXTHBH Ta 3000B’s3aHHS, sKi 00JIIKOBYIOThCS Ha Oananci Komnaniid' He moTpeOyroTh 00Ky
3HEIIHEHHS, OKPIM MOTOYHOI Ae0ITOPCHKOT 3a00prOBaHOCTI 3 OCHOBHOT JiSIITBHOCTI .

6.22.[Ipununena disnbHicmo
[Ipotsarom 2024 poky NpUNIHHEHO1 ISIBHOCTI HE OYJI0.

7.Po3kpurrs iHmo1 indopmartii

7.1.[Ipubymox Ha axkuiro
KoMmmanig He € eMITEHTOM aKIIiii.

1.2.Ingpopmayis 3a ceemenmamu

Cy0’KT TrocnojaproBaHHs Hajiae iHGOPMAIIIO 32 CETMEHTaMHU, SIKIIO:

1) 3aiiMae MOHONOJbHE (IOMIHYIOYE) CTAaHOBHILE HAa PUHKY HpPOAYKIii (TOoBapiB, pooOir,
MOCHYT);

2) OJO0 MPOAYKIlii (TOBapiB, POOIT, MOCIYT), BITHOCHO SKOi IO TOYATKy 3BITHOTO POKY
NPUUHATO PIIMICHHS TIPO JepKaBHE PErylioBaHHS IiH (BKIIOYAIOYU MMIANPHEMCTBA, SKI
3MIACHIOIOTh BHPOOHUIITBO, TPAHCIIOPTYBAaHHS, ITOCTA4aHHS TEIUIOBOI €HEprii Ta HaJIaloTh
MOCIYTH IIEHTPAII30BAaHOTO BOJOMOCTAYaHHS Ta BOJAOBIIBEICHHS ).

Kommnanis He BiANOBinae HaBEAECHUM KPUTEPIsIM, TOMY I1H(POpPMAIIIO IIOJ0 CETMEHTIB He
PO3KpUBAE.

71.3.Axmusu 6 3acmasi
AxTuBiB B 3actaBi KoMmaniga He Mae.

1.4.0Onepayii 3 nos ’azanumu cmopouamu

Jlo moB's13aHuX cTOPiH ab0 omeparlriii 3 MOB'I3aHUMU CTOPOHAMU HAJIEKATh:

- MIANPUEMCTBA, K1 IPIMO a00 OMOCEPEKOBAHO KOHTPOIIIOITH 200 repeOyBaroTh Mif
KOHTpOJIeM, abo k mepedyBaroTh Mijl CIUILHUM KOHTpoJIeM pa3oM 3 KoMmraHiero;

- acoliiioBaHi KOMIaHIT;

- CHUIbHI MIIPUEMCTBA, Y KX KoMmnaHis € KOHTPOIIOIYUM YYaCHUKOM;

- YJIEHU POBIAHOTO YIpaBIiHCHKOTO NepcoHany Kommanii;

- Onu3bKi poanYi 0coOU, 3a3HaAUEHOT BUIIIE;

- KOMIIaHii, 1m0 KOHTPoJoTh KommaHito, ab0 3AiHCHIOIOTH CYTTEBHM BIUIMB, a00
MaloTh CYTTEBUH BiICOTOK rosiociB y KommaHii;

3a 2024 pik KJII0YOBOMY YIIPaBIIHCHKOMY HepcoHaly Oysio BUILIau€HO 3apo0iTHOT maTtu -92
THUC.TPH., 3a 2023 pik — 107 Tuc. rps.

[Hmux onepamii 3 mOB’sA3aHUMM cTOpoHamu mpotsrom 2024 poxy Kowmmanis He
31iICHIOBANIA.

1.5.Buniamu nepconany
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Komnanis mpoTsrom 3BITHOTO Nepioay 3IIMCHIOE BUIUIATH MpPALiBHUKAM Y BHIJIAII
3apo0iTHOT MJIaTH, 3arajbHa cymMa sIKoi CTAaHOBUTH -92 THC.TpH. (p.2505, @. Ne 2).

Kommnanist 3aiiicHIoe TeBHI BigpaxyBaHHs 10 [lepkaBHOro OMOpKETy (€MHHUN COLIAIbHUMN
BHECOK) 3a CTaBKaMHU, 10 JIIOTh MPOTITOM POKY, BUXOJISYM 3 HApaXOBaHO1 3ap0oOiTHOT ratu. 3a
2024 pix ue -104 tuc.rpu. (p.2510, @. Ne 2). Lli BigpaxyBaHHS BiIOOpakaroTh SIK BUTPATH Y
TOMY 3BITHOMY NIEpiOJii, IO SIKOTO BITHOCHTHCS BIATIOBIAHA 3ap0o0iTHA IIaTa.

Kpim 3a3HaueHNX BUINE BiipaxyBaHb, iHIINX BUIUIAT epcoHary KoMmaHis He 3/iiCHIOE.

1.6.Po3xpumms cnpaseoiusoi eapmocmi

7.6.1.Memoouku oyiniosanms ma 6xioni Oami, BUKOPUCMAHI 015 CKIAOAHHS OYIHOK 34
CNpaseoduso0 6apmicmio

Komnanis 37ilicHI0OE BUKJIIOUHO O€3MepepBHI OIIHKH CIpaBeAJIMBOI BapTOCTI AKTHBIB Ta
3000B’43aHb, TOOTO Takl OLIHKH, AKi BUMarawTbcda MCD3 Ne 9 ta MC®3 Ne 13 y 3BiTi mpo
(hiHaHCOBMII CTaH Ha KIHEI[h KOYKHOTO 3BITHOTO TIEPIOY.

Kracu akTHBIB Ta METOIM OLIIHKYU CIPaBEJIMBOI BAPTOCTI

Tadmmmsa 11

Knacu akTuBiB Ta
3000B’s13aHb,
OI[IHEHUX 3a
CIPaBETMBOO
BapTICTIO

Metoanku
OL[IHIOBAHHSI

MerTox OIlIHKH
(pUHKOBUH,
JOXI1THUH,
BUTPATHUI )

Buxinai naxi

I'poroBi komTH Ta ix
€KBIBAJIEHTU

[TepBicHa Ta

IO JAJIbIIIA OLIIHKA
I'POIIOBUX KOIITIB Ta
iX eKBIBaJICHTIB
3IICHIOETHCA 3a
CIPaBETHBOO
BapTICTIO, KA
JOPIBHIOE iXHIHM
HOMIHAQJIBHIN BapTOCTI

Puukosuii

Od¢imiitai kypcu HBY

JloBrocTpoxosi
MPOICHTHI MTO3HKH

[TepBicHa omiHka
31IICHIOEThCS 3a 1X
CIpaBEAJIUBOIO
BapTICTIO, sIKa
3a3BUYal IOPIBHIOE
IiH1 omepariii, y XoJi
K01 OyB OTpUMaHUii
aktuB. Iloganpma
OIIIHKA 3/IHCHIOETHCA
3a CIpaBeIMBOIO
BapTICTIO Ha JaTy
OILIIHKU

JoxigHui

KonTpakTHi yMOBH,
HMOBIPHICTh
HoralieHHs,
OUiKyBaH1 BX1H1
IPOIIOBI TOTOKH

[HcTpymenTn
Kamirany (J01bp0Bi

[TepBicHa o1miHka
IHCTPYMEHTIB

PunkoBuii,
BUTPATHUHI

Odiuiitni 6ipxoBi
KYpCH OpraHi3aTopis




¢iHaHCOBI Kariramy TOPriB Ha ATy
IHCTpYMEHTH) 3MICHIOETHCS 3a 1X OIIIHKH, 32
CIPaBEUIMBOIO BiZICYTHOCTI
BapPTICTIO, sIKa BHU3HAUYEHOTO
3a3BUYaAl JIOPIBHIOE 0ip>)KOBOTO KypCy Ha
IiH1 oreparlii, y Xoi JIaTy OIIIHKH,
SIKO1 OyB OTpHMAaHUN BUKOPHCTOBYETHCS
aktuB. [lonanpina OCTaHHs OajlaHcoBa
OIliHKA IHCTPYMEHTIB BapTICTh, IIHU
Kamiranry 3aKpUTTSA
3IIMCHIOETHCS 3a
CIPaBeTHBOO
BApTICTIO Ha JIaTy
OIIIHKH
JloBrocrpokosa [TepBicHa ominka Hoximuuit Kontpaktai ymoBH,
nebiTopcbka 3/1IHCHIOETHCS 32 HMOBIpHICTh
3a00proOBaHICTh CIIpaBeIUBOIO MOTaIICHHS,
BapTICTIO MPUI0AHHS, OYIKyBaH1 BX1IHI
MTOIJTbIIIA OI[IHKA - 32 T'POIIOBI TOTOKH
aMOPTHU30BaHOIO
BapTICTIO 3
BHKOPHUCTAHHIM
MeTo/1a e(heKTUBHOTO
BIJICOTKA 3a
BHpaxXyBaHHSIM
30UTKIB BiJ
3HEL[IHEHHS, SKILO
BOHU E.
JlebiTopcrka [TepBicHa Ta Hoximauit, matpuyHa | KoHTpakTHI yMOBH,
3a00pPTrOBaHICTh 3a IO AJIBIIIA OLIIHKA MOJIeNb HMOBIPHICTh
OCHOBHOIO ne0ITOpChKOT MoraiieHHs,
IISUTBHICTIO 3a00proBaHoOCTI OYiKyBaH1 BXiHI
3IICHIOETHCA 3a I'POIIOBI TOTOKH
CIPaBeIMBOIO

BapTICTIO, KA
JOPIBHIOE BaPTOCTI
noraiieHHs, TO0TO
CyMi O4iKyBaHUX
KOHTPAKTHHUX
I'POIIOBHX IMOTOKIB Ha
JIaTy OI[IHKHU

IHma motouHa
nebiTopcbka
3a00proBaHICTh

[TepBicHa o1iHKa
ne0iTopehbKoi
3a00proBaHOCTI
3MIIACHIOETHCS 32
CTIPaBeUTUBOIO
BapTICTIO.

[Monanpina orfiHka - 3a
CTIPaBEUTUBOIO
BapTICTIO, sIKa
TOpIBHIOE OaNaHCOBIM
BapTOCTI MOTAIICHHS,

JoxigHui

KonTtpakTHi ymoBH,
HMOBIpPHICTb
noraiieHHs,
OUiKyBaH1 BX1H1
IPOIIOBI TOTOKH
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TOOTO CyMi
OUIKyBaHUX
KOHTPAKTHUX
I'POIIOBHX IMOTOKIB Ha
JIATy OI[IHKH.

®DiHaHCOBI aKTUBH,

SK1 YTPUMYIOTBCS JI0
TorareHHs

[TepricHa ominka
3IIMCHIOETHCS 3a
CIPaBEUTHBOO
BapTICTIO MPUI0AHHS,
10JIaJIbII1A OIIHKA - 32
aMOPTU30BAHOIO
BapPTICTIO 3
BHKOPUCTAHHIM
MeTo/1a e(heKTUBHOTO
BIJICOTKA 3a
BHpaxXyBaHHIM
30UTKIB BiJ
3HELIHEHHS, SIKIIO
BOHH €.

Joxiguuii

HMOBIpHICTB
MOTANICHHSI,
OYiKyBaH1 BXIIHI
I'POIIOBI TOTOKH

KonTtpakTHi ymoBH,

J10BrocTpokoBi
3000B’A3aHHS

[lepBicHa Ta
MOJAJIbIIIA OI[IHKA
3IIHCHIOCTLCS 3a
CIPaBETHBOO
BapTICTIO, KA
JOPIBHIOE OalaHCOBIN

BapTOCTI aKTHUBIB

Butparauit

HMOBIpHICTh
MOTalIeHHS,
OYiKyBaH1 BUXITHI
TPOIIOBI TOTOKH

KonTpakTHi yMOBH,

7.6.2. Bnaue suxopucmanus 3akpumux 6xXioHux oanux (3-20 pieHs) Onsi NepioOUUHUX OYIHOK
cnpaseonusoi eapmocmi Ha MpuOyTOK ab0 30UTOK

3MiH B OIIIHIII CIIPaBETMBOIT BapTICT1 aKTHBIB, SIKi MOTPEOYIOTH BinoOpakeHHs1 y DiHaHCOBIH
3BiTHOCTI Kommanii, mpotsirom 2024 poky He 0yI10.

7.6.3.Pigenn iepapxii cnpaseoiusoi eapmocmi, 00 5KO020 HANeHcamsv OYIHKU CNpaseoiusoi

eapmocmi
Tabmurs 12
Kitacu
AKTUBIB Ta
3000B’s13aHb,
olliHEeHMX 3a |l piBeHb 2 piBeHb 3 piBeHb Ycboro
CIpaBeUIUBO |((Ti, IO MAOTh (Ti, IO HE MAIOTh (Ti, IO HE MAIOTH
[0 BapTICTIO  |[KOTHPYBaHHS, Ta KOTUPYBaHb, alie KOTUPYBaHb 1 HE €
CIOCTEepeKyBaHi) CIIOCTEpEKyBaHi) CIIOCTEPEIKYBAHUMHU )

2024 2023 2024 2023 2024 2023 2024 2023

Jlara ominku  |31.12.24 31.12.23 [31.12.24 [31.12.23 (31.12.24 31.12.23 [31.12.24 |31.12.23
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J10J160B1
(biHaHCOBI
WHCTPYMCHTH

2200 2050

2200 2050

JlebiTopchka
3a00proBaHicT
b 3
HapaxOBaHUX
noxoiB

IloTouna
ne0inTOpCchKa
3a00proBaHicT

b

7264 7291

7264 7291

7.6.4.I1lepemiwenns misc 2-m ma 3-m piguamu iepapxii cnpaseodnusoi eapmocmi

[lepemilieHp MDK pIBHAMH 1€papXii MPOTITOM 3BITHOTO MEPIOy HE BIIOYBaIOCH.

7.6.5.Pyx akxmugie, wjo OoyiHIO0OMbCA 3a CNPABEOIUBOI0 8APMICMIO 3 BUKOPUCTNAHHAM GUXIOHUX

oanux 3-20 pieHs iepapxii

Tabmung 13
Knacu axTuBis, 3aJIMIIKA CTAHOM [Ipunbanns  (3anumku cranom| CtaTTs (cTaTTi) ¥y
OI[IHEHUX 3a Ha 31.12.2023 p. (mpomaxi), |Ha31.12.2024 p.| npubyTKy abo
CIIPaBEUIUBOIO BUOYTTS 30UTKY, Y SIKIi
BapTICTIO 3 npuOyTKH abo
BUKOPHUCTAHHAM 3-TO 30UTKH BU3HAHI
piBHsI iepapxii
JonpoBi  dinancosi 2050 +150 2200
MHCTPYMEHTH

7.6.6. Inwi poskpumms, wo sumazaromovcsi MCD3 Ne [3 « Oyinka cnpasednugoi eapmocmiy
CrnpaBennuBa BapTICTh (PIHAHCOBUX IHCTPYMEHTIB B MOPIBHSHHI 3 1X 0aJaHCOBOIO BapTICTIO,

THUC. TPH.
Taomuus 14
@DiHaHCOBHIA IHCTPYMEHT banancoBa BapTicTh CripaBesivBa BapTIiCTh
2024 2023 2024 2023
. HoumsoBl Pinaricosi 2200 2050 2200 2050
IHCTpYMEHTH
JloBrocTpokoBa n1e0iTOpChKa 0 0 0 0
3a00proBaHICTh
JebiTopchka 3a00proBaHiCTh 0 0 0 0
3 HApaxOBaHUX JOXOJIIB
rpOMOBl KOIITH Ta iX 0 88 0 88
CKBIBaJICHTH
[Totouna KpeiTopchka 0 0 0 0
3a00proBaHICTh
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VYnpasnincekuii nepconan Kommanii BBaxkae, 110 HaBEAEHI PO3KPUTTS IOJIO 3aCTOCYBaHHS
CIpaBeUTMBOI BapTOCTI € JIOCTaTHIMHU, 1 HE BBaXKae, MO 3a MeKaMu (DiHAHCOBOI 3BITHOCTI
3aUIIIIACE Oy/b-siKa CyTTeBa iH(OpMAIS MOA0 3aCTOCYBAaHHS CIIPaBEMJIMBOI BapTOCTI, siKa
MO>Ke OyTH KOPUCHOIO Il KOPUCTYBauiB ()iHAHCOBOT 3BITHOCTI.

[.1.Ynpaeninnsa pusukamu
7.7.1.1]ini ma noaimuxu ynpaseuinHs QiHAHCOBUMU PUSUKAMU

YrpaBiliHHS PU3MKAMH Ma€ TEpIIOYeproBe 3HAUCHHS i BelneHHs Oi3Hecy Kommadii i €
BAXJIMBUM eJeMeHTOM 11 nisutbHOCTI. [lomiTHka ympaBiiHHS pHU3MKaMH CKOHIICHTPOBaHA Ha
HenependauyyBaHocTi  (pIHAHCOBMX PHHKIB 1 HaIUIeHA Ha MIHIMI3alil0 TOTECHIIHHOTO
HETaTUBHOTO BIUIMBY Ha (DIHAHCOBI TOKAa3HMKH MJiSUIBHOCTI Kommadii. OnepaTUBHUHA 1
IOPUJIMYHUN KOHTPOJIb Ma€ Ha MeTi 3a0e3nedyBaTH HaJe)KHE (YHKI[IOHYBaHHS BHYTPIIIHBOI
MOJIITUKY Ta IPOLEAYP 3 METOIO MIHIMI3allli onepaliiiHUX 1 OPUIANYHUX PU3UKIB.

VYmpasniacekuit nepconan Komrmanii Bu3Hae, mo ii JiSUIBHICTH TMMOB’A3aHA 3 PU3MKAMU 1
BapTICTh YMCTHUX AKTUBIB Yy HECTAOUIbHOMY PUHKOBOMY CEPEIOBHIII MOXKE CYTTEBO 3MIHUTHCH
YHACIIJJOK BIUIMBY Cy0 €KTUBHUX YMHHUKIB Ta 00’ €KTUBHUX YMHHHKIB, BIPOTAHICTD 1 HATIPSMOK
BIUIUBY SIKMX 3a3JJJIET1/[b TOYHO Mepea0auyuTH HEMOMKIIHBO.

Mertoro ympaBiiHHS pHU3UKaMU € HENOMyIleHHs BTpatu KommaHiero pUHKOBOI BapTOCTI
aKTUBIB Ta CHPUSIHHS MIABUIIEHHIO BapTOCTI BIacHoro kamnirany Kommasii.

BiamnoBigHO 10 OCHOBHOT METH, 3aBJIaHHSI YIIPABIIIHHS PU3UKAMU TIOJSITAIOTh Y HACTYITHOMY:

. BU3HAUEHHS HAalOUIbII BpA3IMBUX Ta PU3UKOBUX HANPSIMKIB JisuibHOCTI KomnaHii,
. CUCTeMaTH4YHa KOMIUJIEKCHA J1arHOCTHKAa WMOBIPHOCTI HACTaHHS HECHPUSTIUBUX
TIOTIH;

* BuUOIp aJbTEpHATUBHUX BapiaHTIB YNPABIIHCBKUX pilleHb Uil 3a0e3NneyeHHs
ONTHUMAJIFHOTO CHIBBIIHOIIECHHS MDK PU3UKOM Ta JOXIAHICTIO (DIHAHCOBUX OIepartiii;

. 3a0e3nedyeHHs MIHIM13aIlii BTpaT IPH HACTaHH1 HECTIPUSITIIMBUX TTOJIIH,

. 3a0e3nevYeHHs] JOTPUMAHHS IHTEpeciB OaraThOX 3allikaBJICHHX CTOPIH, a came:
yuacHukiB KoMmanii, kepiBHUX opraniB ynpasiinHsg Kommnaniero, npaniBHukiB KoMmanii, iHIIIX
CTODIH.

HismpHicTe Kommanii y cdepi ympaBiiHHS pU3HKaMU CHpsIMOBaHa Ha 3a0e3MedyeHHs
JMOCSTHEHHsS1 cTaTyTHUX el Kommanii, 3011bIIeHHST MPUOYTKOBOCTI. YTIPABIIHHSA PU3HKAMU
npodeciitHoi gismibHOCTI Kommanii siBiisse €000  TOCTIHHMM mporec nependadeHHs 1
HeWTpamizamii iX HeraTMBHUX (DIHAHCOBHMX HACHIIKIB, MOB'I3aHMN 3 iX iIeHTHIKAIIETO,
OIIHKOI0, TPO(DLIAKTUKOI 1 MIHIMI3aIli€l0 HETaTMBHUX HacHiakiB J[o pu3uKiB, SKi MOXYTh
BUHHUKATU MPpH 3JiHCHEHH] AisibHOCTI KoMmanii Hanexarh Taki iX BHIW: KPEAUTHUN PHU3HK,
PUHKOBUN pU3UK Ta PHU3UK JIKBIAHOCTL. PUHKOBHII pH3MK BKJIIOYAa€E BATIOTHUHA PH3UK,
B1JICOTKOBHI PHU3HK Ta IHIIWKA [IIHOBUH PU3UK.

1.7.2.Kpeoumnuii pusux

KpeautHuii pu3HK - pU3MK TOTO, 110 OJIHA CTOPOHA KOHTPAKTY Mpo (HiHAHCOBUM IHCTPYMEHT
HE 3MOXKE€ BHUKOHATH 3000B’s3aHHS 1 e OyJle MPUYMHOI0 BUHUKHEHHS (DIHAHCOBOTO 30UTKY
iHmoi croponu. KpenuTHuil pusuk NpUTaMaHHUNA TakuM (IHAHCOBUM IHCTPYMEHTaM, SIK
MOTOYHI Ta JCTIO3UTHI paxyHKH B OaHKaX, oOmirailii Ta 7e6iTopchka 3a00proBaHICTh.

OCHOBHUM METOZIOM OLIHKM KpEeIUTHUX pPHU3UKIB KepiBHMLTBOM KommaHii € oIliHKa
KPEAUTOCIPOMOYKHOCTI KOHTPAreHTiB, A YOTO BHUKOPUCTOBYIOTHCS KpPEAWTHI PEUTHHTH Ta
Oyap-sika 1HIIA JOCTymHa iHopmMmalis ( 3aradbHOJOCTYMHa iH(opMariiiHa 06a3a JaHUX
HKUII®P, nani 3 €/IP ta iHmri) momo iX CIpoMOXHOCTI BUKOHYBaTH OOProsi 3000B’s3aHHS.
KomMrmaHisi BUKOPHCTOBY€E HACTYITHI METOJIM YIPABIIHHS KPETUTHUMH PU3HKAMHU:

-JIIMITH I10JI0 GOProBHUX 3000B’s13aHb 3a KJ1acaMH (DIHAHCOBUX IHCTPYMEHTIB;

-JIMITH 1100 OOproBUX 3000B’s3aHb MEpel OJHUM KOHTpareHToM (abo acoliifoBaHOO

TpymoIo);

-JIMITH II0JI0 BKJaJeHb y (PiHAHCOBI IHCTPYMEHTH B pPO3pPi3i KPEOUTHUX PEUTHHTIB 3a

HarionansHOI0 pEUTHHTOBOO HIKAJIOIO;

-JIIMITH TIOJI0 PO3MIIIEHHS JIENO3UTIB y 0aHKaX 3 pI3HUMH PEUTHHTaMU Ta BUIAAKH J1e(ONITY
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Ta HETIOBEPHEHHS JICTIO3UTIB MPOTATOM OCTAHHIX IT’SITU POKIB.

Komnanis ananizye mIaTOCHPOMOXKHICTG KOHTPAareHTIB Ta 3[IMCHIOE 3aX0AW 1010
HE/IOMYIIEHHS HassBHOCTI B akTBax Kommanii mpocTpodeHoi 1e6itopchkoi 3a00proBaHOCTI.

Kommnanist He Mae (piHaHCOBHX aKTHUBIB, sIKi @00 OyiH MpOCTpoUeHi, 200 3HEIIHUINCS, TAKOXK
BIZICYTHI 3acTaBU Ta iHII1 (hopMuU 3a0e3MeUEeHHS KPEUTIB OepKaHUX UM HA/IaHUX.
7.7.3.Punkogutl pusux

PHHKOBWHIA pU3HK - [1€ PU3UK TOTO, 110 CIPABEUIMBA BAPTICTh a00 MaliOyTHI TPOIIOBI MTOTOKH
BiJl (D iHAHCOBOTO IHCTPYMEHTA KOJMBATHMYTHCS BHACTINOK 3MiH PHUHKOBHX IiH. PUHKOBHIA
PU3UK OXOIUTIOE TPU TUIU PHU3UKY: IHIIWH IIHOBHHA PHU3HK, BATIOTHUN PU3UK Ta BIICOTKOBHMA
pu3uK. PUHKOBHI PU3MK BHHUKAE Y 3B SI3KY 3 PH3UKAMH 30U TKIB, 3yMOBJICHUX KOJIMBAHHSAMH IIiH
Ha aKIlil, BIICOTKOBUX CTAaBOK Ta BAIIOTHUX KypciB. KommaHnis HapakaTUMETbCS Ha PHHKOBI
PHU3MKH Y 3B’SI3KY 3 IHBECTULIIMU B aKliii, oOiiraii Ta iHmi (iHaHCOBI IHCTPYMEHTH.

[HmMi HiHOBUHM PU3HK - 1€ PU3HMK TOTO, IO CIpaBeIMBa BapTiCTh a00 MalOyTHI I'POIIOBI
MOTOKH Bl (pIHAHCOBOTO IHCTPYMEHTA KOJIMBATHUMYThCSI BHACHIJIOK 3MIH PUHKOBUX IIH (OKpIM
THX, 110 BUHUKAIOTh YHACIIIOK BIICOTKOBOTO PU3UKY UM BaJIOTHOTO PU3HKY), HE3aJEXKHO BiJ
TOTO, YH CIOPUYMHEHI BOHM YWHHHUKAMH, XapakKTEPHUMHU IS OKpeMoro (hiHaHCOBOTO
IHCTpyMeHTa a0o HOro eMmiTeHTa, Yd YMHHHMKAMH, 110 BIUIMBAIOTh Ha BCl MOJIOH1 (IHAHCOBI
THCTPYMEHTH, 3 IKUMH 3IMCHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHMM METO/IOM OIIIHKM I[IHOBOTO pPH3UKY € aHami3 yymmBocTi. Cepen MeToiB
MOM’SKIIEHHS I[IHOBOro pu3uky KowmmaHis BUKOPHUCTOBYe auBepcuQIKallilo aKTHUBIB Ta
JOTPUMAaHHS JIMITIB Ha BKJIQJE€HHS B aKkuii Ta 1HII (IHAHCOBI IHCTPYMEHTH 3 He(IKCOBAaHUM
MPUOYTKOM.

PuHKOBHI pU3HK - 11€ PU3UK TOTO, 1110 CIPaBEJINBA BapTICTh a00 MallOyTH1 IPOILIOBI TOTOKU
Bil (iHAHCOBOTO IHCTPYMEHTAa KOJWUBATHUMYThCS BHACHIIOK 3MIH PHHKOBHX IIiH. PHHKOBUU
PH3HUK OXOIUTIOE TPHW TUIM PU3UKY: IHIIUW IIHOBUW PU3HMK, BATIOTHUN PHU3UK Ta BIIICOTKOBUMA
pu3uK. PUHKOBHI PU3MK BUHUKAE Y 3B SI3KY 3 PU3UKaMM 30UTKIB, 3yMOBJIEHUX KOJIMBAHHAMM LIiH
Ha aKIii, BIZICOTKOBUX CTaBOK Ta BAJIIOTHUX KypciB. KommaHis HapakaTHMEThCS HA PUHKOBI
PH3HKH y 3B’S3KY 3 IHBECTHIIISIMHU B aKIlii, oOiramii Ta iHII (piHaHCOBI IHCTPYMEHTH.

B Kommanii BCTaHOBIEHO, IO IHAMKATOPOM MOKIMBOCTI MOl peaiizaiii pUHKOBOTO
(maiioBoro) pusuky € namaiHHsa iHAeKcy Yb (UX) ynpomosxk kBaptany. Tak maninas iHaekcy Yb
Menuie HixX Ha 10% cTaHOBUTH HU3BKUU PIBEHb PU3HUKY, MaaiHHSA y Mexkax 10- 20%% cTtaHOBUTH
CepeHiil piBeHb PU3UKY, MaaiHHs Outbine 20% - BUCOKHI pIBEHb PUBHKY.

IloTouHa oLiHKA PIBHS PU3MKY 3a IOKa3HUKOM PUHKOBOTO (I1all0BOr0) pU3MKY 3a MopTdhenem
1iHHKUX nanepiB KoMnanii xapakTepu3yeTbes SIK HU3bKA.

CYP Kowmmanii nepenbayae 3acTOCYBaHHS JCKUIBKOX aHATITHYHHX METOJIB JOCIIIKCHHS
pusukiB. Cepen umx meroaiB Kommanis Ha erami miaHyBaHHA MpodeciiiHOl isSUTbHOCTI,
3’dCyBaHH1 JOIUIBHOCTI y4acTi B IHBECTHI[IHHOMY MpPOEKTi, MPOBOAMTH aHANI3 YyTIMBOCTI
pEe3yNbTaTUBHOTO MMOKAa3HMKA Bil Bapiallii 3Hau€Hb MOKAa3HHUKIB, 10 OepyThb y4acTb B MOTO
Bu3HaueHH1. Kpim ananizy gyrnuBocti KoMmanis Ha etarni IporHo3yBaHHSI BHUKOPUCTOBYE METOJ]
KOPEKTYBaHHs, METOJ| ClieHapiiB. He3Baxkaroun Ha MPaKTUYHO CTAy CUTYyallit0o Ha (OHJOBOMY
punky, Komnanis 3 orisiny Ha aHami3 cUTyallii y 3BITHOMY MeEpioJii JOAEPKYBAIOCh MOJITUKH
1010 HEJIOUUIBHOCTI HOBUX BKJIAJ€Hb Y LIIHHI MaNepH.

7.7.4.Bantomnuti ma 8i0comko8utl pusuxu

BangroTHUH pHU3MK - 1€ PU3MK TOro, L0 CHOpaBeAJMBa BapTiCTb ab0 MaHOyTHI I'pOILOBI
MOTOKH BiJl ()iHAHCOBOTO IHCTPYMEHTY KOJIMBAaTUMYThCS BHACIHIZOK 3MiH BaIIOTHUX KYpCIB.

Komnanis He Mana akTHBIB, HOMIHOBAHUX B IHO3EMHIH BajIOTi, y 3arajJbHOMY oOOCSTY
aKTHBIB.

Ockinpkn Kommanis mpairoe TUIBKM 3 HalllOHAJBHOIO BAJIOTOO, BIUIMB 3MIiHU BaJIOTHUX
KYpCiB BIICYTHIH.

BiCOTKOBUI pU3MK - 1€ PU3MK TOTO, IO CHpaBeIIMBa BapTiCTh a00 MalOyTHI I'pOIIOBI
MOTOKH Bl (pIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIZOK 3MIH PUHKOBHX BIICOTKOBHX
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craBok. KepiBHunrBo Kommnanii ycBiomintoe, 1o BiICOTKOBI CTaBKH MOXYTh BlIIiHIOBaTHCH 1 11€
BIJTMBATUME SIK Ha 0x0oau KommaHii, Tak i Ha CripaBeIMBY BapTiCTh YNCTHX aKTHUBIB.

VYCBIIOMIIIOIOUM 3HAYHI PU3HMKH, TOB’S3aHI 3 KOJUBAaHHAMHU BICOTKOBHX CTaBOK Y
BHCOKOIH(UIAIIIHHOMY CEpeOBUII, SKE € BJIACTUBUM i (IHAHCOBOI CHCTEMHU YKpaiHw,
KepiBHMLTBO KoMmaHii KOHTPOIIIOE€ YaCTKy aKTHBIB, PO3MILICHUX Y OOProBUX 3000B’SI3aHHIX Y
HaI[IOHAJILHIN BaIIOTI 3 ()iIKCOBAHOIO BIJICOTKOBOIO cTaBKor. KepiBHunrBo Kommanii 31iiicHIOE
MOHITOPHHT BiICOTKOBUX PU3UKIB Ta KOHTPOIIIOE X MAaKCUMAIBHO MPUITYCTUMUHN po3mip. Y pasi
3pOCTaHHs BIICOTKOBHUX pu3uKiB Kommanis mae nHamip mo30yBarucsi 60proBux (iHaHCOBUX
IHCTpYMEHTIB 3 (PIKCOBAHOIO BIIICOTKOBOKO CTaBKOK. MOHITOPUHT BIJICOTKOBUX pPH3HUKIB
3MIIICHIOETHCS NUISIXOM OLIHKK BIUIMBY MOJKJIMBHX 3MiH BIJICOTKOBHX CTaBOK Ha BapTiICTh
BIZICOTKOBUX (DiHAHCOBHX IHCTPYMEHTIB.

AKTHUBH, K1 HAPAXKAIOTHCS HA BIZICOTKOB1 PU3UKH

Tabmums 15
Tun akTuBy 31.12.2024 31.12.2023
BaHKIBCBHKI JIETIO3UTH (TUC. TPH) 0 0
Bcroro: 0 0
YacTtka B aktuBax Kommanii, % 0 0

JInst  OIIHKK MOMJIMBUX KOJIMBaHb BIJCOTKOBUX CTaBOK KommaHis BUKOpHCTOBYBasia
ICTOpUYHY BOJIATUJIBHICTh BIJCOTKOBHX CTaBOK 3a CTPOKOBUMH Jemo3uTamMu (0 1 poky) 3a
OCTaHH1 5 poKiB 3a onpuitogHeHot0 iHpopmarltiero HBY.

7.7.5.Pu3uk JKkBigHOCTI

Pu3uk JKBITHOCTI - pu3uk Toro, mo KommaHis MaTthMme TpyIHOIII TpH BUKOHAHHI
3000B’s13aHb, TOB’A3aHUX 13 (DIHAHCOBUMH 3000B’SI3aHHAMH, IO IOTAMIAIOTHCSA IUIIXOM
MMOCTaBKH TPOIIOBUX KOMITIB a00 1HIIOTO (DIHAHCOBOTO AKTHUBY.

Kommnanis 3ailicCHIO€ KOHTPOJIb JIIKBIIHOCTI NUISXOM IUTAHYBAHHS IMOTOYHOI JIIKBITHOCTI.
Kommnanis aHamidye TEepMIHM IUIATEXIB, sKI IMOB'SI3aHI 3 J1€OITOPCHKOIO 3a00pProBaHICTIO Ta
IHIMUMH (IHAHCOBUMH aKTHBaMH, 3000B’S3aHHSIMHU, a TaKOX IMPOTHO3HI MOTOKH TPOIIOBHUX
KOIIITIB B/l ONepaIiitHo1 TisSIbHOCTI.

[Hdopmariist mo010 HEMMCKOHTOBAHMX IUIATEXIB 3a (hiHAHCOBUMU 3000B's13aHHsIMU Kommanii
B PO3pi3i CTPOKIB MMOTAICHHS MPEICTaBICHA HACTYITHUM YHHOM:

Tabmuus 16
Pixk, mo, Mo 1 Big 1 Bin 3 Bix 1 binee Bcroro
3aKIHUUBCA 31micsans Micsii o0 3MicaniB Ao 1jpoky g0 5|5 pokis
rpynns 2024 MICSIIIB POKY POKIB
1
Kopotkoctpok| O 0 0 0 0 0
OBl ITO3UKH OaHKa
ToprosensHa 0 9 99 0 0 108
Ta IHIIIA)
KpeAUTOPChKa
3a00proBaHICTh
IToTrouna 0 0 0 0 0 0
3a00proBaHicT
b 34l
TOBrOCTPOKOBUMU
3000B'sI3aHHAMHA
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Bcworo 9 99 108
Pix, 1110 Bin 1 Bin 3 Bin 1 Binbiie
3aKIHYMBCS Ho 1 micsus MICSIIIiB pPOKy 10 5 3) Bceboro
31 rpyaHs|  micsus| A0 3 nmo 1|  poxiB POKIB
2023 MICSIIIiB POKY
Kopotkoctpok| O 15 7 0 0 22
OBI MMO3WKHU OaHKA
ToprosensHa 0 0 0 0 0 0
Ta 1HIIIa
KpEeIUTOPChKA
3a00pProBaHICTh
[ToTouna 0 0 0 0 0 0
3a00proBaHiCT
b 3a
TOBrOCTPOKOBHMH
3000B 'A3aHHSIMU
Bceworo 15 7 22

1.8.Vnpaesninnsa kanimanom

Kommnanis posrisgae ynpaBiiHHS KamiTaloM K CHCTEMY MPUHIIMITIB Ta METOJIIB PO3POOKH 1
peamizallii ynmpaBJIiHCBKHX pINIE€Hb, TMOB'S3aHUX 3 ONTHUMAJIBHUM (OPMYBAaHHSIM KaIitaiay 3
PI3BHOMAHITHHX JOKEpeN, a TakKoX 3a0e3MedyeHHSIM €(PEKTHUBHOTO MOro BHKOPUCTAHHS Y
nismbHOCTI Kommanii. Kiro4oBi muTaHHS Ta TOTOYHI PIMICHHS, IO BIUTMBAIOTH Ha 00CAT 1
CTPYKTYpY KamiTajay, a TakoXX JpKepena Horo ¢GhopMyBaHHS, PO3TIAIAIOTHCS YIPaBIIHCHKUM
nepcoHayioM. MexaHi3M yIpaBJliHHs KaIliTajloM repeadadae 4iTKy MOCTaHOBKY IUICH 1 3aBIaHb
YOpaBIIHHSA KaIliTajJoM, a TaKoXX KOHTPOJb 3a iX JOTPUMAHHSAM Yy 3BITHOMY TMEpioi;
YIOCKOHAJICHHS METOJMKM BHU3HAUEHHS ¢ aHami3y BUKOPUCTaHHS YCIX BHUAIB KamiTany;
PO3p0oOJIEHHS 3arajibHOT CTpaTErii yIpaBIIiHHS KaIliTaIoM.

YnpaBiiHCBKHMI TEepCOHAN 3AIMCHIOE OIS CTPYKTYpU Karitady Ha KiHElb KOXHOIO
3BiTHOTO Tiepiony. [Ipu 1IbOMy NMPOBOIWTHCS aHali3 BAapTOCTI KamiTaiay, WOTO CTPYKTypa Ta
MOXJTHBI pu3ukd. Ha ocHOB1 oTprMaHuX BUCHOBKIB KoMITaHis 341MCHIOE pETyTIOBaHHS KaIliTany
[UIIXOM 3aJy4€HHS JO0JaTKOBOTO Kamitany abo (hiHaHCYBaHHS, a TAaKOXX BUIUIATU JUBIJICH]IIB Ta
MOTalIeHHs ICHYIOUMX MOo3uK. KommaHis Moxe 3/iHCHIOBATH PETYIIOBAHHS KamiTany HUIIXOM
3MIHM CTPYKTypH Kamitany. Cucrema yOpaBiIiHHS KaIliTaJlOM MOXE KOPHUTYBaTHUCh 3
ypaxyBaHHSM 3MiH B OTNEpalifHOMY CepeIOBHUIII, TEHACHIIIAX PUHKY a00 CTpaTerii pO3BUTKY.

VYnpasninus kanitaiom Kommanii cipsMoBaHO Ha JOCATHEHHS HACTYITHUX IIUTEH:

. 30epertTu CpoMOKHICTh MIANPUEMCTBA MPOJAOBKYBATH CBOIO JIISUTBHICTD TaK, 1100
BOHO 1 Hajaji 3abe3neuyBano A0Xid A1 yyacHUKiB KoMmnaHii Ta BUIUIATH IHIIKMM 3allikaBIeHUM
CTOpOHaM;

. 3a0e3neunuTH HajJleKHUM mpulyToK ydyacHukaMm KomrmaHii 3aBASKM BCTaHOBJICHHIO
IIH Ha il MOCJIYTH, 110 BiJNOBIAAIOTh PIBHIO PU3UKY;

. JOTPUMaHHS BUMOI' 0 KaIliTajdy, BCTAHOBJIEHHX PETYISATOPOM, 1 3a0e3NedyeHHs

3naTHocTi Komnasii (yHKIIOHYBaTH B SIKOCTI O€3MepepBHOTO JIiF0UOTO MiIPUEMCTBA.

VYnpasnincekuit nepconan Kommnanii BBakae, 110 3arajibHa cyma KariTaiay, yIpaBJiHHs SIKUM
3MIIIICHIOETHCS, TOPIBHIOE CyMi KalliTaly, BiJoOpaXeHOTo y 3BiTi Mpo (iHAHCOBUIL CTaH.

Cknan BiacHOro KamiTtainy Ha Jgaty ¢iHancoBoi 3BiTHOCTI craHOBUTH - 10147 tuc. rpH. (p.
1495, ®@. Ne 1):

-3apeecTpoBaHUi KarmiTan (OIIaueHu KariTan) 10 000 Tuc. rpH.
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-Pe3epBHuii kamitan 0- Tuc.TpH.
-Heposmnoainennit mpuOyToK (HEMOKPUTHI 30UTOK) — 147 tuc. rpH.

7.9.0yinka eghexkmusHocmi kepieHUYmMEa 8 VAPAGLIHHI eKOHOMIYHUMU PECYPCaAMU

[linBuimeHHs eQpeKTUBHOCTI YIpaBIiHHS PECYpCHUM MOTEHLIaToM, 3a0e3leYeHHs Horo
paIioHaIbHOTO BHUKOPHCTAaHHS 3HAYHOIO MIpPOIO IMOB’S3aHO 3 IMPOBEICHHSM SIKICHUX 3MIiH Yy
CKJIaJi pecypciB 1 3 MiABHUIICHHAM e()EeKTUBHOCTI B iX yNpaBiiHHI. 3aBAAaHHS MiIBUIIECHHS
e(EKTUBHOCTI YIPABIIHHA PECYpCHUM IOTCHIIAIOM IOJIATAE HAacaMIlepe] Yy BIOCKOHAJICHHI
BUKOPUCTAHHS U YIPaABJIIHHS PeCypcaMH IMANPHUEMCTBA Ta B MiIBUIICHHI IXHBOT IIUTICHOCTI.

OcnoBuumu pecypcamu Kommanii € (iHaHCOBHII pecypc Yy BHUIIIAAI TPOLIOBHX KOUITIB,
OTPUMAaHUX B pe3yJbTaTi (OpMyBaHHS CTATYTHOTO Karritaiy, Ta (iHaHCOBi IHBECTHIIII.

[ligBuiieHHst ePeKTUBHOCTI BUKOPUCTAHHS TPYAOBUX PECYPCIB € MOXKIMBHUM JIUIIE 32 YMOBU
(dbopMyBaHHS SAKICHOT CHCTEMH MEHEDKMEHTY, III0 B CBOIO 4epry Iependadac BCTAaHOBJICHHS
KOPCTKHUX BUMOT JI0 KEpIBHHMKIB ycix piBHIB. Iy peanizanii uiei metn Komnaniero cTBopeHa
CHCTEMa BUMOT JI0 MPAIIBHUKIB, SIK1 MOBUHHI 1M BIJIMOBIJIaTH, 30KpeMa, HAsBHICTh JUIIJIOMIB 3
BUILOI0 OCBITOIO Ta MiATBEPKEHHS PIBHA KBasli(ikallii BIATOBITHUMU cepTU(dIKaTaMu.

7.10.Vmosni akmusu i 30008 ’sa3anns

Bigmosimno no MCBO Ne 37 «3abe3neueHHs, yMOBHI 3000B’si3aHHS Ta YMOBHI aKTHBH»
Kommnanis moBuHHA BecTH /10 00K 3a0e3MeueHb, YMOBHUX 3000B's13aHb 1 YMOBHUX aKTHBIB, 3a
BHHSTKOM THX:

a) SKI € Pe3yJbTaTOM KOHTPAKTIB, IO MiIIATAIOTh BUKOHAHHIO, KpIM BHUMAJKIB, KOJHU

KOHTPAKT € OOTsDKIIMBUM; 0) Ha sIK1 MOMUPIOETHCS cepa 3acTocyBaHHs iHITIOTO CTaHAapTYy.

MCBO Ne 37 He 3acTOCOBYeThCS 70 (IHAHCOBHX IHCTPYMEHTIB (BKJIFOYAIOYM TapaHTii), Ha
SIK1 TOTMPrOeThes cdepa 3actocyBanHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH Y.

[IpoTsirom 2024 poxy KomrmaHis HEe € CTOPOHOIO YMOBHHX 3000B’si3aHb, HE Ma€ yMOBHHX
aKTHUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s13aHb Ta HE CTBOPIOBAIA 3a0€31IEYCHb.

Kommnanis He € CTOPOHOIO B CYIOBHX IpoOIleccax, TOMY PHCKH Bill ONepamiiHoi JIIbHOCTI
OI[IHIOE K MIHIMAaJIBHI.

Kommnanis He Bu3Hae yMOBHi 3000B’s13aHHS B 3BiTI po (iHaHCOBUH cTaH. [HdopMmalris mpo
YMOBHE 3000B’s13aHHSI PO3KPHUBAETHCSA, SKIIO MOXJIMBICTH BUOYTTS pecypciB, SKi BTUIIOIOTH Y
co01 eKOHOMIUHI BUTOIHM, HE € BimmameHow. KommaHis He Bu3Hae ymMOBHI akTtuBH. CTuHcia
iH(popMaIlisl PO YMOBHUH aKTHUB PO3KPUBAETHCS, KOJU HAJXO/KCHHS €KOHOMIYHUX BHTII €
HMOBIPHUM.

KonTtpakTHi 3000B’s13aHHs, BUJIaH1 TapaHTii, MOPYYUTEIHCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.11.Hesusuani konmpakmui 30008 'A3aHHS
HeBu3HaHMX KOHTPAaKTHHUX 3000B’s13aHb KoMnaHis Hemae.

1.12.Bnaus inghnauii na monemapni cmammi

[IpoananizyBaBImIn KpuTepii, SKI BHU3HAYAIOTh MNOKAa3HMK TinepiH(ismii, ynpaBaiHCbKHMA
nepconan Kommanii 3poOKMB BUCHOBOK, 1110 32 MOKAa3HUKAaMU HaBEeIEHUMHM y MIJMYHKTaX B) 1T)
naparpaga 3 MCBO Ne 29 exkoHoMmiuHMH cTaH B YKpaiHi He BIJQNOBiga€ cuTyalii, IO
XapaKTepU3y€eThCS TinepiHIIALIELO.

3Bakarouu Ha Te, 1m0 3rigHo 3 MCBO Ne 29 npoBeneHHs epepaxyHKy (piHaHCOBO{ 3BITHOCTI
€ TIMTaHHAM CY/KEHHsI, YIpaBiIiHCbKMNA mepcoHan KommaHii npuilHsB pillleHHS HE NPOBOAUTH
nepepaxyHok ¢iHaHCOBO{ 3BITHOCTI 3a 2024 pik.
7.13.1100ii nicaa 36imnoi damu

[Monii micist 3BITHOTO Mepioay - 1€ COPUATIMBI Ta HECHIPUSATIIUBI MOAI, sIKi BiIOYBalOThCS 3
KIHII 3BITHOTO TEpPiOAy N0 JaTU 3aTBEepKeHHs (PiHAHCOBOI 3BITHOCTI MO BHUITYCKy. MOHa
BU3HAYUTHU JBA TUIH MO JTIH:
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a) TOJil, AKi CBiAYATh MPO YMOBH, IO ICHYBaJIM Ha KiHEIb 3BITHOTO mepiony (mofii, siki
BHMAraroTh KOPUTYBaHHS ITICJIsI 3BITHOTO MEPIOTy); Ta

0) monii, AKi CBigY4aTh PO YMOBH, IO BHHHKIIM IICIIsA 3BITHOTO mepioay (moxii, siki He
BHMAraroTh KOPUTYBAHHS ITICJIsI 3BITHOTO TIEPIONY).

[oniit, ski BimOyBalOThCS B MepioAg MDK JaTolo (DiHAHCOBOI 3BITHOCTI Ta Jarolo ii
3aTBEPUKECHHS 1 MOTPEOYIOTh KOPUTyBaHHS a00 pO3KpUTTS y (piHaHCOBIH 3BITHOCTI, HE OYIIO.

[punuuenss gismmpHOCTI KoMmaHii He mmaHyeThCs.

I'enepanpHuil AUPEKTOP B.B.boptHsik

l'onoBuuii Gyxranrep O.b.Hexkpacosa
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