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1. Indopmanis npo ToapucTso

Jarta 3aTBeppkeHHs (iHaHCOBOI 3BITHOCTI: 23 mumnHsa 2021 p.

oBue HaitmenyBauus Ponay - SAKPUTUIN HEJUBEPCU®PIKOBAHMIM BEHUYPHUI
AMOBHI IHBECTULIIMHUI ®OHJI «BY JIBEJIBHUK.

Ckopouene HaiimenyBaHHs1 @onny — 3HBIII® «BYAIBEJIbBHUK».

MicuesnaxopxeHns @onay: Byia. Cymcbka, 0ya. 96, M. Xapkis, 61002, Ykpaina.

3AKPUTUI HEJIUBEPCHU®IKOBAHMUIA BEHUYPHUN [TAMOBMUIA
IHBECTUIIMHUI ®OHJT «bYAIBEJBHUK» (nani 3a Texcrom - «DoHm») (kox 3a €JIPICI
23300549). EmitenTom iHBectuiiiinux ceprudikariB Ponmy € ToBapucTBO 3 0OMEKECHOIO
BiINOBIIABHICTIO «A30B0-UOpHOMOpCHKA aqMiHICTpaTUBHA KOMITaHisH» (Aami 3a TekecToM — «KYA»)
(xox €IPTIOY 40578993).

3arampHuME 300pamu yuacHUKIB KYA, mro BigOymucs 31.08.2017 poky (IIpotoxonm Ne 4 Bixg
31.08.2017 poky), Oynao mnpuilHATO pimieHHA Hpo cTBOpeHHs @DoHay Ta 3aTBEpPKEHHS HOro
Pernmamenty ta [HBecTHIIIITHOI AeKIapartii.

Pernamentom ®OHIy BCTAaHOBIEHO CTPOK Horo AisibHOCTI 50 pOKiB 3 Jatu peecTpauii y
€IMHOMY J1ep’KaBHOMY PEECTpl IHCTUTYTIB CHUIBHOTO 1HBECTYBaHHS.

17.10.2017 poxy HamioHasbHOIO KOMiCi€l0 3 IIHHHX TamepiB Ta (OHIOBOTO PHUHKY OYyJI0
3apeectpoBaHo Pernmament Ta [HBectumiitny nexnaparitito @onmy, a Takoxx Oyno BugaHo CBiJOIITBO
Ne 00549 mpo BHeceHHsA BIIOMOCTEW MPO IHCTUTYT CIHUIBHOTO 1HBECTYBaHHS J10 €AUHOTO
JIep>KaBHOTO PEECTPY IHCTUTYTIB CHIBHOTO 1HBECTYBAaHHS 3a peecTpauiiHuM koaom 23300549.

3rigHo 3 pimieHHaM 3araibHux 300piB ydyacHukiB KVA Bix 02.03.2018 poky (IIpotoxon Ne 2
Bix 02.03.2018 poky) mo Permamenty Ta IHBectumiiitHoi nekmaparii ®onmay Oyiau BHECEHI 3MiHH
II0/I0 TMOPSIIKY BUILIATH JUBIJCH/IIB Ta OCHOBHUX HANpsMIB iHBECTUIIHHOT JISUTBHOCTI BIAIOBITHO.
3a3HayeHi 3MiHM Oynu 3apeecTpoBaHi HailioHanbHOIO KOMICI€l0 3 I[IHHUX MamnepiB Ta (HOHAOBOrO
puHky 04.04.2018 poxky.

@®oH/ € ITHCTUTYTOM CHIUIBHOTO 1HBECTYBaHHS.

20.09.2018 poky HamioHanbHOIO KOMICi€l0 3 IIIHHMX TarmepiB Ta (OHIOBOTO PHUHKY OYJI0
BuaaHo Posnopsmkens Ne 0374 - CI npo Buznanust 3SAKPUTOI'O HEJIUBEPCU®IKOBAHOI'O
BEHUYPHOI'O ITAMOBOI'O THBECTHULIIMHOT'O ®OHJY «BYAIBEJIbBHUK» TOB «A30BO-
YOPHOMOPCBKA AJIMIHICTPATUBHA KOMIIAHIS» Takum, 1m0 BiAmoBijae BUMOraM MO0
MIHIMAJILHOTO 00CATY aKTHBIB IMaiOBOTO (DOH.TY.



2. 3araabHa ocHOBa (popMyBaHH#A (piHAHCOBOI 3BITHOCTI

2.1 Onepauiiine cepenoBuie

3 31 rpymnst 2019 poky poznouanocs rnodanbHe po3nosctomkeHHs COVID-19, sike cyTTeBO CUITBHO
BIUIMHYJIO HA €KOHOMIYHE CTaHOBHUILE SIK YKpaiHu, Tak 1 ToBapucTBa. 3Ha4Ha KUIbKICTh KOMIIaHIN B
KpaiHi BUMYIIICHI TPUITUHATH 200 0OMEKYBaTH CBOIO JISUTbHICTh HA HEBU3HAYCHUN HA JaTy
HiArOTOBKY IIi€1 JIHAHCOBOT 3BITHOCTI Yac. 3aX0/H, 1110 BXKUBAIOTHCA U1 CTPUMYBaHHS OLIUPEHHS
BipyCy, BKITIOUAIOUH OOMEXKEHHS PyXy TPaHCIOPTY, KapaHTHH, COIliallbHI AUCTAHIII1, TPU3YTTHHEHHS
TisUTEHOCTI 00’ €KTIB 1H(PPACTPYKTYPH, TOIIO YHOBUIFHIOIOTh €KOHOMIYHY AisUTBHICTH KOMIaHIN, y
tomy urcii 1 @ony. DiHaHCOBA cCUCTEMA B KpaiHi Ha ATy MiArOTOBKY 1ii€l (piHAHCOBOT 3BITHOCTI
MPALIOE BIIHOCHO CTa0UIbHO, ajle Ma€ CYTTEBI BAIIOTHI PU3UKH.

@®oH BU3HAYWI, TIO 111 MOJIi1 € HEKOPUTYIOUMMH T10 BITHOLIEHHIO 710 (hiHaHCOBOI 3BiTHOCTI 32 2019
pik. Bignosiano, ¢pinancosuii ctan Ha 31.12.2019 ta pe3ynbraru JisUIbHOCTI 32 PiK, IO 3aKIHYMBCS
31 rpymnus 2019 poxky, He OyJI0 CKOPUTOBAHO Ha BIUIMB IMOAIH, moB’s3anux 3 COVID-19.

TpuBaiicts Ta BruuB nanaeMii COVID-19, a Takox eeKTUBHICTh Aep:KaBHOI MIATPUMKH Ha JaTy
MIJrOTOBKH I11€1 (D1HAHCOBOI 3BITHOCTI 3aJIMIIAIOTHCS HEBU3HAYECHUMHU, 110 HE JO3BOJISE 3 IOCTATHIM
CTYTIEHEM JIOCTOBIPHOCT1 OLIIHUTH OOCATH, TPUBAIICTD 1 TSHKKICTh ITUX HACIIIKIB, @ TAKOX 1X BIUIMB
Ha (piHaHCOBUH CTaH Ta pe3yibTaTu AisIbHOCTI ToBapucTBa B MaiiOyTHIX mepioaax.

3 movarky 2020 poky crnonox kopoHasipycy COVID-19 po3noBcioauBcst mo BChbOMY CBITY,
BIUTMHYBIIIK Ha CBITOBY €KOHOMIKY Ta (hiHaHCOB1 puHKH. [IpoTsirom 2020 poKy O4iKy€eThCs BILJIUB Ha
OIIIHKY (h)IHAHCOBUX IHCTPYMEHTIB, 110 OI[IHIOIOTHCS 33 CIIPABEIIMBOIO BAPTICTIO, HA OLIIHKY
OYiKyBaHHMX KPEJUTHUX 30MTKIB OO BiANOBITHUX (hiHAHCOBUX aKTHUBIB BiamosinHo 70 MCD3 9
“@DiHaHCOBI IHCTPYMEHTH ’, @ TAKOXK Ha OI[IHKY 3HELIHEHHS OKpeMHUX He(1HAHCOBUX aKTHUBIB
BignoigHo 10 MCBO 36 “3HenineHHs akTUBIB”. BHACTIIOK HEBU3HAYEHOCTI 1 TPUBANIOCTI MOIIH,
OB’ sI3aHUX 31 crosioxoM KopoHoBipycy COVID-19, xoMmmnaHis He Mae TPAKTUIHOT MOKITMBOCTI
TOYHO Ta Ha/IHO OLIHUTHU KUJIbKICHUHN BIUIMB 3a3HAUYE€HUX MO/1H Ha (iHAHCOBMM cTaH 1 (p1HAHCOBI
pe3ynbraru AisuibHOCTI B 2020 poui. B TenepimHiii yac @oH yBa)kHO CIiJIKY€ 32 (iHAHCOBUMHU
HACJTITKaMU, BUKJTMKAaHUMH 3a3HAYCHUMH TTOISIMH.

2.2 3asBa npo BianoBignicro MC®3

dinancosa 3BiTHICTE DOHTy MiAroTOBNICHA BiaNmoBiAHO 10 MC®3. 3 MeTor0 cCKIIaaHHs (iHAHCOBOI
3BiTHOCTI 32 MC®3 3a nepion, mo 3akinuuBcs 30 yepBHs 2021 poky, 3riTHO 3 BUMOTaMHU
YKpPaiHCHKOT'O 3aKOHO/IaBCTBa Oys10 3aCTOCOBAaHO (popmu piHAHCOBOT 3BITHOCTI, 3aTBEP/KEH1
Haka3oM MinictepcTBa ¢inanciB Ykpaiau Big 07 iprotoro 2013 poxy Ne 73.

2.3 3asiBa npo 0e3mepepBHICTb AiSIJILHOCTI

[Ipunyuienns Oe3nepepBHOCTI (I0OBro TpUBajIocCTi) AlsibHOCTI POHy K (PyHKIIOHYIHOYOTO
MiIPUEMCTBA, O3HAYAE, IO 1€ MAMPUEMCTBO Oy/ie TPOJOBKYBATH CBOIO JISUTHHICTh B Yaci,
JOCTAaTHbOMY JUISI BUKOHAHHS ICHYIOUHX 3000B’s13aHb.

e mpunymenns o3Hauae, m; QoH He Oyzie JTIKBIAOBAHO IOHANMEHIIIE 10 CTPOKY BUKOHAHHS HUM
3000B’513aHb, y TOMY YMCJ1 JOBrOCTpOKOBUX. be3nepepBHicTh AissibHOCTI DOHY H03BOJISE
OLIIHIOBAaTH MOTO SIK MOTEHIIIMHE JHKEPEIO JOXOAY 1 pO3NOAUIATH aKTUBU HA IOTOYHI 1 JOBTOCTPOKOBI
3rigHO 3 nonoxxkeHHs MU MCO3.

HesBaxatoun Ha Te, 1m0 3 12 6epesnst 2020 poxy B YkpaiHi OroJIomeHo KapaHTHH Yy 3B 3Ky 3
nanjemiero COVID-19, ynpaBniHCbKUI TepcoHAN BBAXKAE, 110 111 3aX01 HE MATUMYTh 3HAYHOTO
BIUTMBY Ha JisUIbHICTH ToBapucTBa.

[TpunyieHHs yrpaBiIiHCHKOTO TIEPCOHATY 11010 Oe3MepepBHOCTI MisIbHOCTI ToBapuCTBa mij vac
CKJIaJjaHHs (DIHAHCOBOI 3BITHOCTI, BPaXOBYIOUM 3pOCTaI0Yy HEBU3HAYEHICTh, OB’ A3aHY 13 3MIHOIO
€KOHOMIYHO1 CUTYaIlii Ta IeCUMICTHYHUMH MPOTHO3aMHU PO3BUTKY CBITOBOI Ta HAllIOHAJIBHOI
€KOHOMIKHM HE 3MIHMJIOCh. 30KpeMa MiATBEPKYEMO, 110 B MailOyTHbOMY HEMa€e HaMIpiB B



JKB1AAIi1, MOMIYKY 3aXKCTY BiJl KpEAUTOPIB Yy BIMOBIIHOCTI 0 3aKOHOAABCTBA a00 1HIUX TO/IIH,
1110 MOXKYTb TOCTABUTH I11J1 3HAYHUN CYMHIB 31aTHICTh DOHIYy HPONOBKYBAaTH CBOIO JISNIbHICTH HA
Oe3nepepBHiil 0CHOBI; 3HELIHEHHS 1e0ITOPChKOT 3a00proBaHocTi B ToBapHCTBI He MependayacTbes,
TaK K BCl KOHTPAreHTH € IUIaTOCIIPOMOKHUMU; KIJIbKICTh MOKYIILIB Ta OCTAYaJIbHUKIB, B IIEP1O]
KapaHTHHY, 3MEHIINJIACh, ajle Ha JyMKY YNpPaBJIiHCHKOTO MIEPCOHAIY, 1€ He MPU3BEAE A0 CYyTTEBOTO
3pOCTaHHS BUTpPAT 200 3HUKEHHS JJOXO/IIB.

2.4 InenTudikanis pinancosoi 3BiTHOCTI

®inancoBa 3BiTHICTH POHIY € (PIHAHCOBOIO 3BITHICTIO 3arajlbHOTO MPU3HAUCHHS, SIKa Ma€ Ha METi
3aJI0BOJILHUTH NOTPEOU KOPUCTYBAUiB, SIKI HE MOKYTh BUMAaraTu CKJIaJaTH 3BITHICTb 3T1IHO 3
ixHiMU 1HGOpMaLiiHUMU ToTpedamMu. MeToro HalanHa P1HAHCOBOI 3BITHOCTI € HAaJaHHS
iHpopmanii npo ¢inaHCcOBHI CTaH, PiHAHCOBI Pe3yIbTATH AISTIBHOCTI Ta rPOIOBi MOTOKH DOHITY,
sIKa € KOPUCHOIO JUIsl IIMPOKOI'0 KOJIa KOPUCTYBAUiB y pa3i NPUHHATTS HUIMH €KOHOMIUYHUX PillICHb.

2.5 @yHKIiOHATbHA BAJIOTA TA BAJIOTA (PiIHAHCOBOI 3BiTHOCTI

Basrora moganHs (hiHaHCOBOI 3BITHOCTI BiNOBiae GyHKIIOHATBHIN BaJIIOTI, KOO € HAI[lOHAJIbHA
BAIOTa YKpaiHU — IPUBHS, CKJIAJICHA Y THCSAYaX TPUBEHb, OKPYTJICHA J0 IUTHX THCSY.
3. CyTTeBi M0102KeHHS 00J1IKOBOI MOJTITUKHU

3.1 3arajbHi MOJI0KEHHA

O6mixoBa nomitTuka PoHY, Ha MiICTaB1 sIKOT OyIJI0 CKJIaZieHO (piHAaHCOBY 3BITHICTh, B1AMOBIIAE
OOJTIKOBIH TIOMITHIII, IO OyJI0 BUKOPHCTAHO TI1/1 Yac CKiIaaanHs GpiHaHcoBOI 3BiTHOCTI DOHIY 32
niepio, mo 3aBepuiuBcs 30 uepBHst 2021 poky, 3a BUKITIOUCHHSIM MPUHHATHX HOBUX CTAaHIAPTIB.

®oHA He npuiimMan pilieHHs Npo JOCTPOKOBE 3aCTOCYBaHHS Oyab-skuX HOBUX MC®d3, TiymaueHb Ta
iHTepHpeTaIlii, mo OyJu BUMYyIIEH] ajile He HaOyJIi YMHHOCTI.

3BiTHUH TIepiof 3BITHUM NEPiOZOM BBAXKA€ETHCS Mepiof, skuit mounHaeTbes 01 ciuns Ta
3akiHuyeThes 30 uepBast 2021 p

[IpomikHa piHaHCOBa  KBapTaJibHA Yy CKIIAMI I’ SITH (hOpM
3BITHICTb
(TIepiomMYHICTH Ta
CKJIaJ)

Cnocid CKJIIadJaHHA 34 IpsAMUM MCTOJOM

3BITY MPO pyx
TPOIITOBUX KOIITIB

Knacudikaris - KOPOTKOCTPOKOBA 3 TEPMIHOM MOTAIIEHHS JI0 POKY

Ae01TOPCHKOT - JIOBrOCTPOKOBA 3 TEPMIHOM IOTAIlIEHHS OUIbIIE POKY
3a00proBaHoOCTI 3a

CTPOKaAMM ITOT'AIICHHS

Hedont MOPYILLIEHHS CYTTEBUX YMOB JIOTOBOPY:
- MPOCTPOUEHHS IUIATEKY;
- mopyuieHHs (HIHAHCOBUX KOBEHAHTIB
[Ipu npocTpoueHHi riaTexy Oubi Hixk Ha 30 THIB BBAXKAETHCH, 1110
KpEIUTHUHN PU3UK 3HAUHO 301UTbIHBCs. Jledont HacTae mpu
MPOCTPOYCHHI TUIaTexy OiabIe HiK Ha 90 mHIB

CyTTreBuii BIIIUB BBaxaeThCst CyTTEBUM BILTUBOM BOJIOAIHHS JABAALATEMA a00 OibIie
BIJICOTKaMH akli{ (CTaTyTHOTO KaliTajy)

3acTocyBaHHS KJaciB  BUKOPUCTAHHS PaxyHKIB kiacy 9 «Burtparu aisiabHOCTI»
BUTpaT

Metonu Bubopy ctaBok  JIJisi AMCKOHTYBaHHSI MailOyTHIX IPOIIOBHUX MOTOKIB 3aCTOCOBYETHCS




JIMCKOHTYBaHHS CTaBKa 10 aHAJIOTIYHIN oTepallii Ha aKTHBHOMY PUHKY Ha JaTy
3aificHeHHs onepaiii. BXiaHi n1aHi A1 po3paxyHKy
BUKOPHUCTOBYIOThCA 3 caiity HBY.
(https://bank.gov.ua/control/uk/publish/article?art 1d=27843415)

[epioguuHicTh IuBeHTapu3alis IPOBOJUTHCS OAMH pa3 Ha PiK s MiArOTOBKH PiUHOL
IIPOBEJCHHS ¢iHaHCOBOI 3BITHOCTI.
IHBEHTapu3aIlii
Merton ciucanHs Buxopucrosyerscst Metog @PIPO

[[IHHUX TanepiB

®opma Ta Ha3BH (PiHAHCOBHX 3BITIiB

o cxmany piuHOi (HiHAHCOBOT 3BITHOCTI BXOJIUTh:

- bananc (3Bit npo ¢inancosuii cran) Ha 30.06.2021 p.;

- 3BiT npo ¢iHaHCOBi pe3ynbTath (3BiT po cykynHui poxix) 3 01.01.2021 mo 30.06.2021 p.;
- 3BiT npo pyx rpomosux komrTis 3 01.01.2021m0 30.06.2021 p.;

- 3Bit npo BiacHui kamitan 3 01.01.2021 no 30.06.2021 p.;

- [Ipumitku 1o npomixHoi piHaHcoBoi 3BiTHOCTI 3 01.01.2021 mo 30.06.2021 p.;

[epion, oxorutenuit inancosoro 3BiTHICTIO 3 01.01.2021 p. mo 30.06.2021 p.

3.2 Ouinka ¢piHaHCOBUX iHCTPYMEHTIB

[Tig yac miaroroBku ¢iHaHCOBOI 3BiITHOCTI POH[ 3A1MCHIOE OLIHKH Ta MPUITYIICHHS, SKi MAIOTh
BIUIMB Ha eJIeMEHTH (piHaHCOBOI 3BITHOCTI, IpyHTYI0unch Ha MCD3, MCBO Ta TiymadeHHsX,
po3pobiennx KomiTeTom 3 TiiymMmadeHb M>KHApOIHOI (PiHAHCOBOT 3BITHOCTI, a TAKOXK Ha OOJIKOBI
noiTuku DoHy.

@dinaHcoBa 3BITHICTD MIArOTOBIIEHA HA OCHOBI MPUHIUITY ICTOPUYHOI COOIBAPTOCTI, 38 BUHITKOM
OLIIHKH 32 CIIPaBEIIMBOIO BAPTICTIO OKPEMUX (PIHAHCOBHUX iHCTPYMEHTIB BinnoBinHo 10 MC®D3
(IFRS) 9 «®iHaHCOB1 IHCTPYMEHTH», 3 BAKOPUCTAHHIM METO/IIB OIIIHKH (h)iIHAHCOBUX 1HCTPYMEHTIB,
no3posiennx MC®3 (IFRS) 13 «Omuinku 3a cripaBeIMBOIO BapTICTIO». Taki METOAM OLIHKA
BKJTIOYAIOTh BUKOPUCTAHHS Oip)KOBUX KOTHPYBaHb a00 JaHUX MPO TIOTOYHY PUHKOBY BapTiCTh
HIIIOTO aHAJIOTIYHOT'O 32 XapaKTEePOM 1HCTPYMEHTY, aHalli3 JUCKOHTOBAHUX I'POILIOBHX ITOTOKIB 200
1HIIT MOJIeTIl BU3HAYCHHS cIIpaBenBoi BapTocTi. [lepenbadyBana cipaBeayiiBa BapTiCTh
(iHAHCOBHX aKTHUBIB i 3000B’s3aHh BU3HAYAETHCS 3 BUKOPUCTAHHSIM HAsBHOI iH(GOpMAIlii PO pUHOK
1 BIAIIOBIJHUX METOMIB OLlIHKH.

ITo3uku Ta nebiTopcbka 3a00ProBaHicTh

[lo3uku Ta nebiTopchbka 3a00proBaHICTh - 1€ HEMOX1H1 (JiHAHCOB1 aKTUBH 3 (PIKCOBAaHUMU a0
00yMOBJIEHUMH IJIaT€XKaMH, SIKi HE KOTUPYIOTHCS HA aKTUBHOMY pUHKY. DoHA Kinacudikye naHy
3a00proBaHiCTh Ha IOTOYHY 3 TEPMIHOM J10 12 MicA11iB Ta JOBIOCTPOKOBY 3 TEPMIHOM BuIle 12

MICSLIB.



[Ticnst mepBiCHOT OIIHKK JJOBIOCTPOKORBI MO3UKH Ta J1e0ITOPChKa 3a00proBaHiCTh 00JIIKOBYIOTHCS 32
aMOPTHU30BAaHOO BapTICTIO 3 BUKOPUCTAHHSIM €(DeKTUBHOI BiJICOTKOBOI CTaBKHU 32 BUPaXyBaHHSIM
pe3epBy IMiJ] 3HEL[IHEHHS.

Pe3epB Ha MOKPUTTS 30MTKIB BiJl 3MEHIICHHSI KOPUCHOCTI BUBHAYAETHCS K PI3HULIS MIXK
0aaHCOBOIO BAPTICTIO Ta TENEPIIIHBOO BAPTICTIO OYIKYBaHUX MailOyTHIX IPOIIOBUX MOTOKIB.
BusnaueHHs cyMu pe3epBy Ha MOKPUTTS 30UTKIB BiJ] 3MEHILIEHHS KOPUCHOCTI B110YBa€ThCS Ha
OCHOBI aHai3y 1e0IiTOpiB Ta BioOpakae cymy, sKa, Ha TyMKY KepiBHHUIITBA, TOCTATHS IS
MOKPUTTS MOHECEHUX 30UTKIB. [[71s1 iHAHCOBUX aKTHBIB, SIKi € ICTOTHUMH, PE3EPBU CTBOPIOIOTHCS
Ha OCHOBI 1HIMBIyabHOT OI[IHKM OKPEMHUX J1e01TOpiB, A1 (IHAHCOBHX aKTHBIB, CyMHU SIKUX
IHAMBIAyaIbHO HE € ICTOTHUMU - Ha OCHOBI1 rpymnoBoi omiHku. dakropu, siki DoHA po3risaae npu
BHU3HAYEHHI TOTO, YH € Y HhOTO 00'€KTHBHI CBITYCHHS HASIBHOCTI 30MTKIB BiJl 3MEHIIICHHS
KOPHUCHOCTI, BKJTIOYAIOTh iH(POPMAIIit0 PO TEHACHITIT HEeMoTameHHs 3a00prOBaHOCTI y CTPOK,
JIKBIAHICTB, MJIATOCTIPOMOXKHICTH OOp>KHUKA. J[i1st rpynu 1e6iTopiB TakuMu (haKTOpamu € HeraTUBHI
3MIHH y CTaHi IJIaTEXIB MO3UYATBHUKIB Y TPYII, TAKUX SK 30UIBIICHHS KITLKOCTI MPOCTPOYCHHUX
TUTATEXIB; HETaTHBHI €KOHOMIUHI YMOBH Yy raiy3i abo reorpadiguHOMy perioHi.

VY BUMaaKy HassBHOCTI O3HAK 3MEHIIICHHSI KOPUCHOCTI Je06ITOPCHKOI 3a00PTOBaHOCTI, PO3MIp SIKOT
MEHIIIe, HXK MeXKa CYTTEBOCTI, Taka 3a00proBaHICTb CIIUCYETHCSI HA BUTPATH TOT'O 3BITHOTO MEPioay,
IPOTATOM SIKOI'O BUHUKAJIO TaKe 3MEHIIEHHSI KOPUCHOCTI.

DiHaHCOBI AKTUBU

3rigno MC®O (IFRS) 9 «®inaHcoB1 IHCTpYMEHTH), PIHAHCOBI aKTUBU KJIACU(IKYIOTHCS HA YOTHPU
KaTeropii:

A) 3a cipaBeyIMBOIO BapTicTio uepe3 [IpulyTku Ta 30uTKY;

b) 3a aMopTH30BaHOIO BapTICTIO 32 MOJICILIIO €(PEKTUBHOI CTaBKU %o;

B) Goprogi iHCTpyMEHTH — 3a CIIPaBEIMBOIO BapTICTIO Yyepe3 [HIui CyKymHui J0Xi;

I') incTpymMeHTH KamiTaiy - 3a ClipaBeUIMBOIO BapTICTIO uepe3 [HIumil cyKynHuit 10Xif.

®onHj BU3Hae (iHAHCOBMI aKTUB Ha Jarta 3/iiicHeHHs onepauii. [Ipu nepBicHOMY BU3HaHHI1
(iHaHCOBMX aKTHBIB, BOHU BU3HAIOTHCS 3a CIIPaBEUIMBOIO BAapTICTIO IUIIOC, Y pasi, SIKILO Lie He
IHBECTHIIIT , K1 IIEPEOIIHIOIOTHCS 3a CIPABEUTMBOIO BaPTICTIO Yepe3 MpHOyTOK Ta 30MTOK, BUTPATH
3a yrogamu, IpsiMo TIOB’si3aHi 3 MpUAO0aHHIM a00 BUITYCKOM (pIHAHCOBOTO akTUBY. DoHA
ki1acu¢ikye piHaHCOBI aKTUBHU 0€310CcepeIHBO MICIIs EPBICHOTO BU3HAHHS 1, IEPEriIsaae
BCTAHOBJICHY KjacH(iKallito Ha KOXKHY 3BITHY JaTy.

Bci yroau 3 KymiBii npogaxy (iHaHCOBUX aKTHBIB BU3HAIOTHCS HA AAaTy BUKOHAHHS 3000B’s13aHb.

3.3 Ouinku cnpaBeIMBOI BAPTOCTI

MeToauku OIIHIOBAHHS Ta BXiJHI JaH1 BUKOPHUCTaH1 IJIs CKJIaJJaHHS OI[IHOK 3a CITPaBETMBOIO



BapTICTIO
@DoH 311CHIOE BUKITIOUHO Oe3MepepBHi OLIHKHU CIIPaBeIMBOI BAPTOCTI aKTHBIB Ta 3000B'13aHb.
ToOT0 Taki omiHky, siki BuMararorb MC®3 9 ta MC®3 13 y 3BiTI Ipo (iHAHCOBUIA CTaH Ha KiHEIb

KOYXHOTO 3BITHOTO TIEPIOLY.

Kuaacu akTuBiB Ta

3000B’sI3aHb,
Mertoauku
OI[iIHEHHX 32 ) MeTtoxa oniHKH Buxigni nani
OL[iHIOBAHHA
CnpaBe1IuBOIO
BapPTICTIO
['pomioBi komTH ITepBicHa Ta PunkoBuii Odimiitai xypcu HBY
MOJIAJTBIIIA OIIIHKA
TPOMIOBUX KOIIITIB
3IIMCHIOETHCS 3a
CIIPaBeTMBOIO
BapTICTIO, SIKa
TIOPIBHIOE X
HOMIHAJIbHIN BapTOCTI
[ncTpyMenTu [lepBicHa orinka Joxiaamii CraBku 3a
Kartitanry JENO3UTY (IMCKOHTYBAaHHS JENI03UTaMHU,
3MIACHIOETHCS 32 MO0 | TPOILIOBUX IMOTOKIB) e(eKTHBHI CTaBKH 3a
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BapTiCTIO MOoralmcHHA

CrpaBezyiuBa BapTicTh OOProBOro IIHHOI'O Marnepy OLIHIOETHCS 3a MiHIMAJIbHUM Ha J1aTy OLIHKU
odiiiHIM OIpKOBHM KYypPCOM CEpPEJl OpraHi3aTopiB TOPTiB, HA SKUX 00€PTAETHCS TaKUM IIIHHUN
narip (1-# piBeHb iepapxii).

CrpaBeyinBa BapTicTh OOProBUX IIHHKX TAarepiB, MO0 SKAX OPraHi3aTOPH TOPTiB HE BCTAHOBWIIN
01p>KOBHH Kypc, BU3HAYA€THCS K CIIPABEJIMBA BapTiCTh, 110 BcTaHOBIIOEThcd HBY Ha naty oninku
a0o0 ocTtaHHIl poOOUMil IeHb, SKIIO JaTa OI[IHKK BUXiAHAN a00 CBATKOBUIA 1eHb (1-i piBeHD
iepapxii).

CrpaBezyiuBa BapTicTh OOProBOrO IIHHOTO Marepy, 0 He Moke OyTH BU3HA4YEHa 3a 1-M piBHEM
iepapxii, OIIHIOETHCS 3 YpaxyBaHHSIM JOXOAHOCTI JI0 TTOTAIIEHHS BUXOJISIYH 13 3HAYEHHS OCTaHHBOT
CIIPaBEUIMBOI BAPTOCTI TAKOTO IMarepy, BU3HAUEHOIO 3a 1-M piBHeM iepapxii (2- i piBeHb iepapxii):
CnpaBemBa BapTicTh OOProBOTO I[IHHOTO Marepy, o He Mo)ke OyTH BU3HaueHa 3a 1-M Ta 2-M
PIBHSIMH i€papXii, OLIHIOETHCA 32 HABECHOIO (POPMYJIIOI0, B SIKIi BUKOPHCTOBY€ETHCS IOXOIHICTD 10
MOTAIIeHHS, PO3paxoBaHa BUXOASMUM 13 3HAYEHHS P, 1110 TOpiBHIOE HOMIHAJIbHIA BapTOCTI TAKOTO
I[IHHOTO Manepy, Ta BUXOJMYH 13 AaTH eMicii Takoro nanepy (3-i piBeHb iepapxii).

CrpaBeinBa BapTicTh OOProBUX I[IHHUX THarepiB, 00IT AKUX 3yMMMHEHO a00 IO SKUX OTOJIONIECHO
nedonT, TOPIBHIOE HYIIIO.

[lepBicHa o1iHKa IHCTPYMEHTIB KamiTajly 3/11HCHIOETHCS 3a CIIPABEUIMBOIO BAPTICTIO, IKA TOPIBHIOE
PUHKOBIH BapTOCTI, 1110 CKJIANacs Ha aKTUBHUX PUHKAX, J1¢ 00epTaeThCs MEBHUM 1HCTPYMEHT, abo
L[IH1 oTepallii, B X0/1 IKOi Liel 1HCTpyMEHT OyB mpua0aHuii, y pa3i BiICyTHOCTI pUHKOBOI LI1HHU.
Burparu Ha npu0aHHs IHCTPYMEHTIB KalliTaly He BKJIFOHAIOTHCS JI0 iX MEepBICHOT BApTOCTI MPH
BHU3HAHHI 1 BU3HAIOTHCS BUTPATaMHU TIEPIOTY.

[Tonanbia oiHKa IHCTPYMEHTIB KaliTally 3/1HCHIOEThCS 3a CIIPaBeUIMBOIO BapTICTIO HA J1aTy
OILIIHKH.

CrnpaBennuBa BapTiCTh IHCTPYMEHTIB KaIliTaly, 10 00epTaloThCS Ha OpraHi30BaHUX PUHKAX,
OLIIHIOETHCS 32 MIHIMATBHUM OQIIIfHUM Oip’KOBHM KypCOM OpraHi3aTopiB TOPTiB, IO CKJIABCS Ha
narty omiHku (1-i piBeHb iepapxii).

Orminka IHCTPYMEHTIB KarliTaiy, o0 He BKJIOYEHi 10 Oip’KOBHX CIHUCKIB OPTraHi3aToOpiB TOPTiBIIi

3MIACHIOETHCS BUXOSYH 3 BAPTOCTI YMCTUX aKTUBIB €MITCHTA HA JIaTy 3BITyBaHHS a00 OCTaHHIO



JOCTYIIHY Aaty. (2-# piBeHb iepapxii).
B pasi BincyTHOCTI iH(pOpMALlii IO TIepIIoOMY i IpyroMy piBHI i€papXii OlLliHKa ClpaBeIIHBOi
BapTICTh IHCTPYMEHTIB KalliTally 3/11HCHIOEThCS HE3aJIe)KHUM OI[IHIOBaueM IpU JOTPUMAaHHI JBOX
KPHUTEPIiB:
1. po3mip BOJIOAIHHS B CTaTyTHOMY KamiTal eMiTeHTa CTaHOBUTH 10 1 OuIbIE BiICOTKIB
abo Mae CyTT€BUH BIUIMB, Ta
2. BapTICTh aKTHBY, IO MiJISATAE TIEPEOIIHI CTAaHOBUTH 10 i OUTBINE BIACOTKIB BiJ
BapTOCTI aKTHBIB Ha J]aTy MEPEOL[iHKY.

VY BUMaJKy, KOJIM BU3HAYCHHS CIPABEIMBOI BAPTOCTI IHCTPYMEHTIB KalliTally HE MOXKJIMBE KOITHUM
3 [IepepaxoBaHUX CIIOCOOIB iX ClpaBe/UIMBa BapTICTh JOPIBHIOE HYJIIO, KO HE Ma€ 00’ €KTUBHUX
CBiJTYCHb 3BOPOTHOTO.
CrnpaBeinBa BapTiCTh IHCTPYMEHTY KarmiTaty, IO CKJIAIAEThCS 3 aKIlii, o0Ir SKUX 3yIMUHEHO, a00
naiB (4acTOK) TOBAPUCTB, HIOAO SIKMX PO3MOYaTO MPOIeaypy OaHKPOTCTBA, TOPIBHIOE HYIIIO.
YacTku y cTaTyTHOMY KariTaji iHIIMX TOBAPUCTB MEPBICHO OILIIHIOIOTHCS HA CIIPABETHBOIO
BapricTio. CripaBeyIMBOIO BApTICTIO HA AaTy MpUAOAaHHS BBaKAEThCA IiHa puaoanHs. [loganpia
OIliHKa 3IHCHIOETHCS TI0O METOIY y4acTi B Kamitaui 3rigHo IAS 28 «laBectuiii B acoiiioBani
nianpuemcTBa», IFRS 10 “KonconigoBana Ta okpema inaHCOBa 3BITHICTBY.
[lepBicHa Ta mojasbIa OliHKa 3a00pTrOBAaHOCTEH 3/11MCHIOETHCS 32 aMOPTHU30BAHOIO BAPTICTIO, sSIKa
JIOPIBHIOE BapTOCTI MOTAIIeHHs, TOOTO CyMi OYiKyBaHUX KOHTPAKTHUX I'POIIOBHUX IMOTOKIB Ha JaTy
OLIIHKH.
Jiis BU3HAUSHHsI aMOPTHU30BaHOI BApTOCT1 3a00pTOBAHOCTI BUKOPUCTOBYETHCS BIJICOTKOBA CTAaBKa
po3miiieHa Ha caiiti HarionaneHoro 0anky YkpaiHu 1o aHajJOri4YHUM IHCTpyMEHTaM, Ha MOMEHT
OTPUMAaHHS KOHTPOJIIO HaJl aKTUBOM Ta PO3PaXOBY€ETHCS 3 BUKOPUCTAHHAM €(DEeKTUBHOI B1ICOTKOBOL
CTaBKH.
3a00proBaHiCTh CTPOK MOTAIICHHS K01 HE MEPEBUILY€E OUH KAICHAAPHUN PIK, @ TAKOXK €PEKT BiJ
NEPEOLIHKU CKJIa/lae He OuIbllie JECSITH B1ICOTKIB BiJl BApTOCTI akTHBIB ToBapucTBa HA MOMEHT
PO3paxyHKy — BUKOPUCTOBYIOThCSI HYJIbOBA B1ICOTKOBA CTaBKa JUIsl pO3paxyHKy aMOPTU30BaHOi
BapTOCTI.
CrpaBezyiuBa BapTicTh 1€0ITOPCHKOI 3a00proBaHOCTI JOPIBHIOE HYJIIO Y BUIAKaX, SKIIO:

- moramieHHs Jae0iTOpchkoi 3a00proBaHOCTI BIANOBIAHO /O KOHTPAaKTHUX 3000B’s3aHb

MPOCTPOUEHO OlnbIe HiX Ha 365/366 nHIB;
- 1010 O0pKHUKA 32 Ie0ITOPCHKO0 3a00PTrOBaHICTIO TOPYIIIEHO CIIPaBy MPO OAaHKPYTCTBO;
- nebitopchka 3a00pProBaHICTh ICHY€ 3a I[IHHUMH Tarepamu, oO0Ir SIKUX 3yMUHEHO a0 1010
SIKHX OTOJIOIIEHO PO e ONT eMITeHTA.

3MiHU cipaBeIIMBOI BapTOCTi (PiHAHCOBUX aKTHUBIB, 110 MAOTh MICIIE Ha 3BITHY J1aTy, BU3HAIOTHCS Y



npuOyTKy (30UTKY) 3BITHOTO MEPiozy.
O6mix 3BM4aifHOrO MpuA0aHHs a00 MpojaKy (piHAaHCOBHUX aKTUBIB 31MCHIOETHCS 3a JaTOIO oleparii,
T00TO Maroro, ko DoH Gepe Ha ceGe 30008’ s13aHHA MPUA0ATH UM TipoAatu akTuB. OOJIiK 32 1aTO0
orepallii CTOCY€TbCS BUSHAHHS aKTUBY MIPU KYIIBJI Ta MPUIMHEHHS BU3HAHHS aKTUBY MPH MPOJIAXI.
Omuinka (p1HaHCOBOI'O aKTHBY 3a CIPABEUIMBOIO BapTICTIO Ta 3000B’A3aHHS 3@ aKTUBOM Ta
HapaxyBaHHS B1ICOTKOBHUX 3000B’s13aHb 32 AKTUBOM ITOYMHAETHCS 3 IaTH BU3HAHHS aKTHBY, TOOTO
JIaTH orepartii.
[IpunuHeHHs BU3HaHHS (iHAHCOBUX aKTHBIB
@®ony npunuHsie BU3HaHHS (HIHAHCOBOTO aKTHBY (200, SIKIIO JOPEYHO, YACTHHH (HiHAHCOBOTO
aKTUBY, a00 YaCTUHHU I'PpyNu NOJIOHUX (hiHAHCOBHUX aKTUBIB) SKIIIO:
— CTpOK Jii IpaB Ha OTPUMaHHS TPOLLIOBUX HAIXO/KEHb B1J] aKTUBY MUHYB; a00
— 30epexeHHs MpaBa Ha OTPUMAHHS IPOILIOBUX HAIXOJKEHb BiJl TAKOI'O AKTUBY 3 OJJHOYACHUM
NPUAHATTAM Ha cebe 3000B'sI3aHHS BUILIATUTH iX y TOBHOMY 00Cs31 TpeTiii ocobi 0e3
ICTOTHHMX 3aTPUMOK; 200
— nepeaadyi KOMIAaHIEI0 HAJIEKHUX 1M IpaB Ha OTPUMAHHS I'POLIOBUX HAJAXO/DKEHb BlJl TAKOIO
aKTHBY 1 SKIIO KOMIaHisg abo a) mepezaia MPaKkTUYHO BCI PU3MKHU 1 BUTOJM, IMOB'S3aHi 3
TaKMM aKTUBOM, abo (0) He mepenana i He 30eperyia 3a cOOOK MPAKTUYHO BCl PU3UKH 1
BUTO/IM, TIOB'A3aH1 3 HUM, aJle TIPU IIbOMY Iepeaia KOHTPOJIb HaJl aKTUBOM.
V pasi sxmo @ouj nepegan cBoi npaBa Ha OTPUMAHHS IPOIIOBUX HAJXOKEHb BiJl aKTUBY, IIPU
ILOMY HE TepeAaBIy i He 30epiriu 3a coO000 MPaKTUYHO BC1 PU3UKHU 1 BUTOJU, TTOB'A3aH1 3 HUM, a
TaKO>X HE NepeaBIIN KOHTPOJIb Ha/l aKTUBOM, TaKUW aKTUB B1100OpakaeTbcs B 00JIIKY B po3Mipi
nojaneioi yyacti @onay B ubomy aktusi. [IpogoBkeHHs y4yacTi B aKTUBI, 1110 Ma€e GpopMy rapanTii
3a [epelaHuM aKTUBOM, OL[IHIOETHCS 32 MEHILIOKO 3 IBOX CYyM: IIEPBICHOIO 0alaHCOBOIO BapTICTIO
aKTHBY a00 MaKCHMAaJIbHOIO CyMOIO KOMIIEHcallli, ika Moke OyTu npen'ssieHa PoHIy A0 OIUIaTH.
3HeniHeHHS (DIHAHCOBUX aKTHBIB
3HEe1IHeHHS 3aCTOCOBYE /10 (PIHAHCOBUX aKTHBIB, 1110 OOIIKOBYIOTHCS:
— 32 aMOPTHU3AIIHHOIO BapTICTIO MOJIEN €()eKTHBHOT CTAaBKH BIJICOTKA;
— 32 CIpaBeUIMBOIO BApTICTIO Yepe3 1HINI CYKYIHI JOXOAH (KpiM IHBECTHLIN y 1HCTpYMEHTH
Karmirany).
[To akTHBaMm, 110 OLIHIOIOTHCS 32 AMOPTH30BAHOIO BapTICTIO, HA KOXKHY 3BITHY JaTy BU3HAYAE, UM €
03HaKH MOKJIMBOTO 3HEI[IHEHHS aKTHBY. SIKIIO Taki 03HAKH ICHYIOTh a00 SKIIO HEOOX1AHO
BUKOHATH IIOPIYHE TECTYBaHHS aKTUBY Ha 3HELiHEeHHs, DOH 31iHCHIOE OLIIHKY OYiKYBaHOTO
BIJIIKOyBaHHs akTUBY. CyMa O4iKyBaHOT'O BIILIKOJAYBaHHS aKTUBY - 1€ HaOUIbIIA 3 TAKUX
BEJIMYMH: CIIPABEIUBOI BAPTOCTI aKTUBY a00 MiJIPO3/IiTy, 0 TEHEPY€E I'POILIOBI MOTOKH 32

BHUpaxXyBaHHSM BUTpPAT Ha MPOJAAXK, 1 LIHHOCTI B1l BUKOPUCTAHHS aKTHUBY.



CyMma ouiKyBaHOT'O BIALIKOyBaHHS BU3HAYAETHCS U1 KO)KHOTO OKPEMOT'O aKTUBY 33 BUHSATKOM
BUIIA/IKIB, KOJIU 1I€ 3pOOUTH HEMOXIIMBO, TaKa CyMa BU3HAYAE€ThCS /ISl TPYIH aKTUBIB, SIKa TeHEepye
IPOIIOBI MOTOKH 1 JI0 SIKOT HAJIEXKUTh aKTUB. Taka cyma BTpaT Bijl 3MEHILIEHHSI KOPUCHOCTI IPyIu
aKTHBIB PO3NOJUIAETHCS HA OKPEMI aKTUBH MPOIOPLIIHO X 6aJaHCOBiH BapTOCTI.

Skuo 6anaHcoBa BapTICTh AKTUBY MEPEBUIILYE HOr0 CyMy OYIKYBAaHOT'O B1IIKOAYyBaHHS, aKTHUB
BBAXKA€THCS 3HELIIHEHUMH 1 CIIUCYETHCS 10 CyMU OUYIKYBaHOT'O BIAIIKOTYBaHHS.

[pwm owmiHIII IIIHHOCTI BiJl BAKOPHCTAHHS, Maii0yTHI TPOIIOBI MOTOKU TMCKOHTYIOTHCS 33 CTABKOIO
JMCKOHTYBaHHS J10 OMOAATKyBaHHs, KA BiJ0Opakae MOTOYHY PUHKOBY OLIIHKY TUMYacOBOi
BapTOCTI IpoILEH 1 pU3HUKH, BIIACTUBI aKTUBY.

30uTku Bix 3HeniHeHHss Doup BinmoOpakae y 3BiTi mpo ¢diHAHCOBI pe3ynbTaTu (3BiTi IPO CYKYITHUN
JI0X1]T) Y CKJIaJl TUX KaTeropiil BUTPAT, Ki BiIMOBIIAIOTh (PYHKIii 3HEIIIHEHOTO aKTUBY.

Ha koxny 3BiTHY Aaty @oHJ BH3HAYa€, Yd € O3HAKU TOTO, IO PaHiIlle BU3HAHI 30MTKU Bij
3HEIIHEHHSI aKTUBY, 32 BUHATKOM T'Y/IBUTY, OLIbIIIe HE ICHYIOTh 200 CKOpPOTHIIUCS. SIKIIO TaKi
o3Haku €, DOHI pO3paxoOBYeE BIIIKOAYBAHHSI aKTUBY a0o0 IMiIPO3LTy, IO TEHEPYE TPOIIOBi
MOTOKH.

Paninre Bu3HaHi 30MTKY BiJl 3HEIIHEHHS BIIHOBIIIOIOTHCS TUTHKH B TOMY BHUTIAJIKY, SIKIIIO MaJia MiCIIe
3MiHa B OIiHIIi, IKa BUKOPUCTOBYBAJIACs [yl BU3HAYCHHS CYMHU OYIKYBaHOTO BiJIIIKOyBaHHS
aKTHUBY 3 Yacy OCTaHHBOT'O BU3HAHHS 30MTKY BiJl 3HCI[IHEHHSI.

SIK1110 B HACTYITHOMY I€pio/ii CyMa 30UTKY BiJ 3MEHIIEHHSI KOPUCHOCTI 3MEHIIYEThCS 1 11€
3MEHIICHHS TTOB’ S13aHE 3 MOJIMIIEHHIM (DIHAHCOBOTO CTAHOBHINA OOPKHUKA, TO MOMEPEIHBO
BU3HAHMIA 30MTOK Bijl 3MEHILIEHHS KOpUCHOCTI DOHI CTOpHYE (200 MpsiMo, a00 KOPUTYIOUH
paxyHOK pe3epBiB). CTOpHYBaHHS HE MOBUHHE MPU3BOAUTH JI0 TaKO1 0aIaHCOBOT BAPTOCTI
(iHaHCOBOIO aKTHBY, sIKa IEPEBUIIYE CyMY, 1110 ii Masia 6 aMOpTHU30BaHa co0IBapTICTh Y pasi
HEBU3HAHHS 3MEHIICHHS! KOPUCHOCTI Ha JIaTy cTOpHyBaHHA. CyMa CTOpHYBAaHHS BU3HAETHCS Y

npubyTKy YH 30UTKY.

3.4 Ouinka ¢ginancoBux 3000B’s13aHb
Buznanns
®dinaHCcoBi 3000B’s13aHHS BKJIIOYAIOTh TOPTOBY Ta 1HIITY KPEIUTOPCHKY 3a00PTrOBaHICTb,
3000B’s13aHHSI 3a JOTOBOpaMH 3 (PiHAHCOBOT OPEH/IH, KPEAUTH Ta MO3UKH OTPUMAHI.
Bci inancoBi 30008’ s13aHHS  DoHJ KiacuPiKye K Taki, IO y MOAATBIIOMY OILIHYIOTHCS 32
aMOPTHU30BAHOIO BAPTICTIO, 32 BUHATKOM:
— (inaHcoBuX 3000B'sI3aHb, 110 NPU3HAYEHI Ui TOPTiBIi, BKIIOYAIOUM JEPUBATHBU (TaKi
3000B’s13aHHS. BPaxOBYIOThCSl 3a CIPABEUIMBOI0 BapTICTIO 3 BiIOOPaKEHHSM pe3yJbTaTy
NEPEOLiHKN y TPUOYTKY a00 30UTKY);
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— (¢iHaHCOBHX 3000B's13aHb, SKI BKJIFOYCHI B IpyIy (iHaHCOBUX 3000B’s13aHb, IO OIIHIOIOTHCS
3a CIpaBeUTMBOIO BApTICTIO 3 BiJIHECEHHAM 3MiH Ha TpuUOyTOK abo 30MTOK SIKIIO
pe3yIbTaTOM TaKOI'O PILICHHS € MPeACTaBIECHHS TOpeUHIIol iHpopmartii

[lepBicHa oriHka

dinaHcoBi 3000B’s13aHHs TIepBicHO DOH]I OIIHIOE 3a CIIPaBEIIMBOIO BAPTICTIO, 32 BUPaXyBaHHAM
BUTpAT Ha 3[IHCHEHHS oreparlii 3 BiI0OOpa)KeHHSIM pe3yJIbTaTy MEPEOIiHKH Y TPUOYTKY a00 30UTKY,
KpiM KpEIUTIB Ta MO3MK, K1 0OJIKOBYIOTHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO.

TTomanemia omigka

®diHaHCcOBi 3000B’3aHHS, SKi HE € YMOBHOIO KOMIICHCAIII€I0 MOKYTIIS B Orepaiii 00’ € THaHHS
HIANPUEMCTB, HE YTPUMYIOTBCS 7Sl TOPTiBil a00 He BU3HAYEHI SIK Takl, 1110 OL[IHIOIOThCA 3a
CIpaBeUIMBOIO BapTICTIO, 13 BIOOpaXKEHHAM MEPEOLIHKU Y CKIafi MpUOyTKy abo 30UTKY,
oniHy0ThCcss DOHIOM y OJATBIIOMY 110 AMOPTH30BaHI BApTOCTi 3 BUKOPHCTAHHSIM METOLY
e(heKTUBHOI BIZICOTKOBO1 CTaBKH.

AMOpTH30BaHa BapTICTh PO3PAXOBYETHCSA 3 ypaxyBaHHAM JAUCKOHTY UM IpeMii Ipu npuadaHHi, a
TaKOX 3 ypaxyBaHHSIM BUTpaT Oe3M0ocepeTHbO MOB’ I3aHUX 3 IX MPHUI0aHHIM.

Amoptu3anis o e()eKTHBHIN BiICOTKOBIM CTaBIll BKIIOYAETHCA 10 CKIIaTy (PiHAHCOBUX BUTPAT B
3BiTi Ipo (PiHAHCOBI pe3ynbTaT (3BiTi PO CYKYNHUHN 10Xix).

VY BUMaKy NOTOYHOT KPEAUTOPCHKOT 3a00proBaHOCTI, SIKIIO e(heKT AMCKOHTYBAaHHS HE CYTTEBUH,
MOTOYHA KPEIUTOPChKA 3a00pTOBaHICTh OIIHIOETHCA DOHIOM 3a IEPBICHOIO BAPTICTIO.
[IpunuHeHHs BU3HAHHS

ToBapuCTBO TNpHUIHUHSE BU3HAHHS (hiHAHCOBOTO 3000B'sI3aHHS Y Pa3i MOTaIllIeHHS, aHyJIFOBaHHS a00
3aKiHYEHHS TEPMiHY MOTAIIEHHS BiAMOBIIHOTO 3000B'13aHHS.

[Tpu 3aMiHI 0JHOTO ICHYHOYOTO (hiHAHCOBOTO 3000B'I3aHHS 1HIITUM 3000B'SI3aHHSIM TIEPE]] TUM KE
KPEIUTOPOM Ha CYTTEBO BIIMIHHUX YMOBax a0o0 y pa3i BHECEHHS iICTOTHUX 3MiH B YMOBH iCHYIOUOT'O
3000B's13aHHS, BU3HAHHS TIEPBICHOTO 3000B'SI3aHHS IPUITMHAETHCS, @ HOBE 3000B'sI3aHHS
BiZIOOpakaeThCst B 00IKY 3 BUSHAHHSIM Pi3HUII MK 0aaHCOBOIO BapTICTIO (PIHAHCOBOTO
3000B's13aHb (200 YacTUHM (hiHAHCOBOTO 3000B’s13aHHS), IKe OyJI0 ToraimieHe abo rnepeaane iHmiin
CTOPOHI, Ta CYMOIO KOMITeHcaIlii, sika OyJa criaueHa ado mijuiarae 1o CrjiaTi y IpulyTky abo

30UTKY.

3.5 loxomam

Joxoau ®onxa 001iKOBYE BiINOBITHO A0 MPUHIIMITY BiIMOBIIHOCTI, IPH LIBOMY J10XOJIH
B1J100pakaroThcs B (PiHAHCOBIM 3BITHOCTI B MOMEHT 1X BUHUKHEHHSI, HE3aJI€KHO B JaTH
HaJIXOKEHHsI a00 CIIaTH IPOIIOBUX KOIITIB.

Jloxia BU3HAETHCS y 3BiTI PO (DIHAHCOBI pe3ynbTaTH (3BITI PO CYKYNMHUN JJ0X1]), KOJIU BUHUKAE

30UIbLIEHHS €KOHOMIUHUX BUT1/I IPOTSTOM 3BITHOTO Mepioay y popMi HaaXoKeHb abo
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MOKPAIICHHS aKTUBIB a00 3MEHIIICHHS 3000B’13aHb, 110 Be/Ie J10 30UIBIICHHS BJIACHOTO KaIliTaly,
OKpiM 301JIbIIEHHS BIACHOTO KaliTally, OB S3aHOT0 3 OTPUMAHHSM BHECKIB BiJl yYaCHUKIB
BJIACHOTO KaIliTamy.

Jloxin Bix peamnizaiii ToBapiB ((piHAHCOBUX IHCTPYMEHTIB, IHIIIMX HEOOOPOTHUX aKTUBIB), pOOIT Ta
MOCJIYT (JIOX1]T BiJl HAJAHHS MTOCITYT 3 YIPABIIHHS aKTHUBaMH, 1HIIIMX MOCIYT TOIIO) BU3HAETHCSA 32
JTOTPUMAHHSI BCiX HACTYMHUX yMOB 3riiHO 3 MC®3 (IFRS) 15 «Jloxia Bl JOTOBOPIB 3 KIIEHTAMI»:

— BHW3HAYEHO JIOTOBIp 13 3aMOBHUKOM;

— BH3HA4YEHO 3000B’s3aHHS, 10 MiJISATal0Th BUKOHAHHIO 32 JOTOBOPOM;

— BHM3HAYEHO I[iHU JI0TOBOPY;

— PO3MOIUICHO I[IHU Omepariiii Ha 3000B’I3aHHS 10 BAKOHAHHS (710 TOTPeOn);

— BU3HaAHHSA JOXOJY, KOJIM KOKHE 3000B’I3aHHSI BUKOHAHO.

Bupyuka BU3HA€THCS B MOMEHT, KOJIM KOKHE 3000B’13aHHS 33 JOTOBOPOM BUKOHaHO. DOH] BU3HA€E
BUPYYKY MPOTATOM IEBHOTO MEPioay a0 MUTTERO.

Joxin Bix peamizartii

Joxin Bix peamnizaiii (piHaHCOBUX IHCTPYMEHTIB, TOBApiB a00 1HIINX aKTUBIB BU3HAETHCS Y
MPUOYTKY KOJIH:

— @oHj mepenan MOKYIIEBI BCl ICHYHOYl PU3UMKHM 1 BUTOJM, TOB’S3aHI 3 BJACHICTIO Ha
(biHaHCOBUI IHCTPYMEHT, TOBapu a0o 1HIII aKTUBH;

— 3a @OHJOM He 3aIMIIAETHCS aHl MOJANbIIA YYacTh YIPABIIHCHKOIO MepcoHaly y (opmi,
sKa 3a3BUYail TIOB’s3aHa 3 BOJIOJIHHSM, aHI €()EKTUBHUM KOHTPOJb 3a NPOJAHUMHU
($iHaHCOBUMHM IHCTPYMEHTaMH, TOBapaMH a00 IHIIMMH aKTHBAMH;

— CyMy J0XOJly MOXKHA JOCTOBIPHO OIIIHHTH;

— iMOBipHO, 110 10 POHIY HAAINIYTh EKOHOMIUHI BUTO/IM, TIOB'SI3aH1 3 OIMEpaIli€ro;

— BUTpaTH, ki Oynu abo OymyTh TMOHECEH1 y 3B’s3Ky 3 OIlepalli€lo, MOXXHa JOCTOBIPHO
OILIIHUTH.

Jloxia Bi HaJaHHS MTOCITYT

Jloxia Bix HaJaHHS MOCIYT 3 YIIpaBliHHs akTuBaMu DOH/I BU3HAE B MOMEHT BUHUKHEHHS BUXOAIYU
13 CTyIeHsI 3aBEPIIEHOCTI oneparllii 3 HaJaHHs MOCIYT, He3aIeKHO BiJ JaTH HAIXOKEHHS a00
CIUIaTH I'POIIOBUX KOIITIB.

Jloxin y BUTJISAII BiICOTKIB

Jloxin y BUTIISAL BIICOTKIB 32 BCiMa (piHAHCOBUMH 1HCTPYMEHTAaMH, OI[IHIOBAaHHMH 32
aMOPTHU30BAHOIO BapTICTIO, 1 MPOIIEHTHUMHU (DiIHAHCOBUMH aKTHBaMH, KIIaCU(IKOBAHUMH SIK HASIBHUX
i ipofaxky DoHA BU3HAE 13 BUKOPUCTAHHSAM METOy €(eKTUBHOI IPOIEHTHOI CTaBKH, TKUN
TOYHO JUCKOHTYE OYiKyBaHI MailOyTHI BUIIJIATH 200 HAJXOJKEHHS ITPOLIOBUX KOIITIB MPOTSATOM
nepeadadyBaHOIO CTPOKY BUKOPUCTAaHHS (piHAHCOBOTO iHCTpYMEHTa. BiicoTKOBMH A0Xi[T
BKJIFOYAETHCS JI0 CKIaAy (DIHAHCOBHUX JIOXOAIB y 3BiTi Mpo (iHAaHCOBI pe3yiabTaTH (3BiTi Mpo
CYKYIHHH JJOXi]).

Joxig Bijg AUBIICHIIB

Hoxin Bix auBineHaiB DoHI BU3HAE, KOJIM BCTAHOBJICHE NMPABO HA OTPMMAaHHSI BUILIATH. Butparu,
NOB'SI3aH1 3 OTPUMAHHSM JIOXO/Ty BiJl IUBIZICH/IIB, BA3HAIOTHCS OJTHOYACHO 3 BiMOBIIHUM JTOXOJIOM.
Jloxomu Bif posIITI

JloXiJ BiJl pOSIITI, IKM BUHUKAE B PE3yJIbTATI MPoIaKy abo BUukopucTtanHs, DoHJ BU3HAE HA
OCHOBI NPUHIIMITY HApaxyBaHHS 3TiJHO 13 CYTHICTIO BiJIIOBITHOI yTO/IH.
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3.6. Burpatu

@®oH BU3HAE BUTPATH Y TOMY BUIIQJIKY, SKIIO BHACTIIOK IEBHUX MO BUHUKAE 3MCHIIICHHS
€KOHOMIYHHUX BMTiJ, IIOB’ I3aHUX 13 3MEHIIIEHHIM aKTHBIB a00 30UIBIIIEHHSIM 30008’ I3aHb, 1 TAKE
3MEHIIICHHS] €KOHOMIYHHUX BHT1Jl MO’KHA TOCTOBIPHO BU3HAYHUTH.

Burparu Bu3HatoThCs y 3BiTi po (iHaHCOBUH pe3ynbTat (3BiTi PO CyKYIMHUH T0Xi/T) Ha OCHOBI
0e31mocepeTHbOTO 3B’ A3KY MK TIOHECEHUMH BUTPATAMU Ta OTPUMAHUMU JTOXOJAMH.

Butparu y ¢dinancosiii 3BiTHOCTI DOHA BigoOpakae 3rimHo Kiacudikarlii 3a GyHKIIIOHATEHIM
METO/IOM, BUXOSIUYH 3 IPU3HAUYEHHS BUTPAT (COOIBapTICTh peatisalii BimoOpaxae OKpeMo BiJl
IHIIUX BUTPAT).

Butparu, no ¢popMyroTh co0iBapTICTh peali3oBaHUX TOBAPIB, BAKOHAHUX POOIT, HAIAHUX TIOCITYT,
@®oH BBayKa€ BUTPATAMH TOTO 3BITHOTO MEPioy, y SKOMY BU3HAHO JOXOIH BiJl peastizaiii TaKux
TOBapiB, poOIT, HOCIYT.

Butparu, o’ s3aHi 3 onepaiitHo AiSUTBHICTIO, SIK1 HE BKIIOYAIOTHCS 10 COOIBApTOCTI
pearnizoBaHoOl MPOIYKIIii, € BATpaTaMy 3BITHOTO TEPiOTy.

Butpatn, sKi HEMOXIIMBO BIJHECTH y TOBHOMY 00Cs31 10 TOXO/IB 3BITHOTO MEPI0Iy, TaK K1
3a0€31euy0Th OTPUMaHHS €KOHOMIYHOT BUTO/IM MPOTATOM JEKUTBKOX 3BITHUX MEPIOAiB, TaKi
Butpati QoHJ BioOpakae y ckiaai BUTpAT MailOyTHIX nepioniB. CMCcaHHs 0 CKIIaay BUTpAT
BiIOYBA€THCS IIJITXOM MPOMOPIIIHHOTO BiIHECEHHS BAPTOCTI BUTPAT MIXK BiAMIOBITHIUMH 3BITHUMHU
nepioiamu.

4. IcToTHI 00.1iKOBI Cy/I’KeHH$1, OLliHHi 3HAYeHHS | NPUNYLICHHS

ITix gac miaroroBku (hiHaHCOBOT 3BITHOCTI DOH/I 3MIMCHIOE OIIHKK Ta MPUITYIICHHS, SIKI MAIOTh
BILJIMB Ha €JIeMeHTH (piHaHCOBOI 3BITHOCTI, IpyHTYIouuch Ha MC®3 (IFRS), MCBO (IAS) Ta
TIyMaueHHsX, po3polienux Komiterom 3 TiiymaueHb MibkKHapoaHOT (hiHaHCOBOT 3BITHOCTI. OLIHKU
Ta CyJDKEHHS 0a3yIOThCS Ha MOMEPETHLOMY JIOCBI/II Ta IHIIUX (aKTOpax, 0 3a ICHYIUYHX 00CTaBUH
BBXAIOTHCSI OOTPYHTOBAHHMMU 1 32 pE3yJIbTaTaMH SKUX IPUHMAIOTHCS CY/DKEHHS 1010 0aJIaHCOBO1
BapTOCTI aKTHBIB Ta 3000B’s13aHb. X04a LI pO3paxyHKH 0a3yloThcs HA HasBHIN y @onay iHpopmarii
PO MOTOYHI MOJi1, paKTUYHI PE3yJIbTATH MOXYTh 3PEIITOO BIAPI3HATUCS BiJl IUX PO3PAXYHKIB.
Obnacri, 1e Taki CyKEeHHS € 0COOJIMBO BKIMBUMH, 00JIACTI, III0 XapaKTePU3YIOThCS BUCOKHM
pIBHEM CKJIQIHOCTI, Ta 00IACTi, y AKUX MPHUITYIICHHS i PO3paxyHKHU MAIOTh BEJTMKE 3HAYCHHS JISI
niarotroBku ¢inancoBoi 3BiTHOCTI 328 MC®3 (IFRS), HaBeneHi Huxye.

4.1. Cyn:keHHsI I0/10 onepaliii, noaiii ado ymoB 3a BiacyTHocTi koHKpeTHUX MC®3
Sxmo nHemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCA JI0 OTepallii, iHII0i ol ab0 YMOBH,
3aCTOCOBYIOTBCS CY/DKEHHS TiJ 4Yac pO3pOoOJIeHHS Ta 3aCTOCYBAaHHS OONIKOBOi MOJNITHKH, 1100
iHdopmariss Oysna AOPEYHOIO AJisi MOTped KOPHCTYBAWiB JJIs MPUHHATTS €KOHOMIYHHUX PIIICHb Ta
JOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 110 (JiHAaHCOBA 3BITHICTb:
— TOJIa€ JOCTOBIPHO (hiHAHCOBHI cTaH, ()iHAHCOBI Pe3yNbTAaTH JisUIBHOCTI Ta TPOIIOBI TOTOKH
— BioOpakae eKOHOMIYHY CYTHICTh Omepalliid, IHIIUX Mmoid abo yMOB, a HE JUIIE IOPUAUYHY
dopmy;
— € HEUTPaJIbHOIO, TOOTO BUTFHOIO Bifl yIIEPEIKEHb;
— € TIOBHOIO B yCIX CyTTEBUX aCIEKTaX.
ITin yac GopMmyBaHHS CyMKEHHsI BPaXOBY€ThCS NPUHHATHICTD HaBEAEGHUX Jall JDKEpen y
HU3X1THOMY TTOPSIKY:

— Bumoru B MC®3, nie imeThest ipo Mo/ 1i0H1 Ta OB’ s13aH1 3 HUMHU TUTaHHS;
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— BU3HAYCHHS, KpUTEPli BU3HAHHS Ta KOHIEMIII OIIIHKKA aKTUBIB, 3000B’s3aHb, JOXOJIB Ta

Butpat y KoHnenTyanbHili 0CHOBI (hiHAaHCOBOI 3BITHOCTI.

Ilix yac popmyBaHHS Cy/DKEHHS BpPaxOBYIOTbCS KpalHI IMOJIOKEHHS IHIIMX OpraHiB, IO
PO3pOo0IAIOTH Ta 3aTBEPKYIOTh CTAaHIAPTH, SIKI 3aCTOCOBYIOTh IMOIIOHY KOHIIENITYaIbHY OCHOBY IS
pO3po0IIeHHs CTaHIaPTIB, iHINY MpodeciiHy JiTeparypy 3 OONIKY Ta MPUIHATI Taly3eBi MPaKTHKH,
TI€IO MIpPOIO, SIKOIO BOHU HE CyIlepedaTh BUIIE3a3HAYCHUM KEPEIaM.

4.2 CyakeHHS 00 CTIPAaBeIJIMBOI BAPTOCTI AKTUBIB

@®oHJ BBaXkae, U0 OOJIKOBI OIIIHKM Ta MPUITYIIEHHS, SKI MalOTh BIAHOIIEHHS JI0 OLIHKU
(¢iHAHCOBMX IHCTPYMEHTIB, JI¢ PHHKOBI KOTHPYBaHHS HE JOCTYIHI, € KIIOYOBUM JHKEPEIOM
HEBU3HAUYEHOCTI OL[IHOK, TOMY 1110 BOHU 3 BUCOKUM CTYII€HEM HMOBIPHOCTI 3a3HaI0Th 3MiH 3 INIMHOM
yacy, OCKUIbKM OLIHKHM 0a3yloTbCS Ha TNPUIYIIEHHSX KEPIBHHUITBA IOAO BiJCOTKOBUX CTaBOK,
BOJIATHJIBHOCTI (D)IHAHCOBUX PHUHKIB, 3MiH BaJIOTHHX KypCIB, MOKAa3HHUKIB KPEAUTOCIPOMOMKHOCTI
KOHTpPAareHTiB, KOPUTYBaHb IiJl 4Yac OLIHKH 1HCTPYMEHTIB, a TakoX creuudiyHux ocoOauBocTen
oTiepalliif; Ta BIUIMB 3MIHM B OI[IHKaX Ha aKTHWBH, BiJoOpakeH1 B 3BiTi mpo (iHAHCOBUN CTaH, a
TaKOX Ha JOXOAH (BUTPATH) MOXKe OyTH 3HAUHUM.

BuxopucrtanHs pi3HMX NpPUIYIIEHb Ta/ab0 METOIB OLIHKH TAaKOX MOXE MaTh 3HAYHUUN
BILJIUB Ha rependadyBaHy CIIpaBeJIuBY BapTiCTh.

4.3 Cyn:xeHHs1 00 3MiH CIIpaBeAJIUBOI BAPTOCTI GiHAHCOBUX aKTHBIB

®oHJ BBaXKae, 110 00TIKOBI OLIHKY Ta MPUITYIICHHS], Ki MalOTh BIIHOIIEHHS J0 OLIIHKU
(GiHaHCOBHX IHCTPYMEHTIB, JIe PUHKOB1 KOTUPYBaHHSI HE JIOCTYIIHI, € KIIFOUOBUM JIKEPEITIOM
HEBU3HAYEHOCTI OIIHOK, TOMY IIIO:

— BOHHU 3 BHCOKMM CTyNEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 ITHHOM 4Yacy, OCKUIBKH OI[IHKU
0a3yloTbCs Ha TNPUIYIIEHHSX KEPIBHUIITBA IOJI0 BiJICOTKOBHX CTAaBOK, BOJIATUIBLHOCTI
(¢iHAHCOBMX pPHHKIB, 3MiH BaIIOTHUX KypCiB, TIOKa3HHUKIB KpPEAUTOCIPOMOKHOCTI
KOHTpareHTiB, KOPUTYBaHb IIiJl Yac OLIHKM I1HCTPYMEHTIB, a TakKoX cHenupiyHux
0COOIMBOCTEH orepartii;

—  BIUIMB 3MiHM B OIlIHKax Ha aKTHBH, BiToOpakeH1 B 3BiTi Npo (iHaHCOBUH CTaH, a TAKOX Ha
JOXO0U (BUTPATH) MOXKe OyTH 3HAYHUM.

BukopucranHs pi3HUX TPUITYIIEHb Ta/a00 METOIB OIIHKH TaKOX MOXE MaTH 3HaYHWUW BILUIMB HA
nependadyBaHy CIIpaBeIMBY BapTICTh.

4.4 CynxeHHsI 010 OYiKYBAHUX TePMiHiB YTPUMYBaHHs (iHAHCOBUX iHCTPYMEHTIB
®don 3aCTOCOBYE MpOodeciifHe CyKEHHS 010 TEPMIHIB yTpUMaHHs (DIHAHCOBUX IHCTPYMEHTIB,

110 BXOAATH 10 ckiaay ¢inancoBux akTtusiB. [IpodeciitHe cymKeHHs 3a MM TUTaHHAM IPYHTY€EThCS
Ha OIIIHIII PU3UKIB (DiIHAHCOBOTO IHCTPYMEHTY, HOTO TPUOYTKOBOCTI i TMHAMIIIl Ta IHIINUX (aKTOpax.
[Ipore icCHYIOTh HEBU3HAYEHOCTI, SIKi MOXKYTh OyTH OB’ s3aHi 3 MPU3YITUHEHHAM 00Iry HIHHUX
nanepis, 110 HE € MAKOHTPOJILHUM KepiBHUIITBY DOHTY (PaKTOPOM 1 MOXKE CYyTTEBO BILTUHYTH HA

OLIIHKY (piHAaHCOBHX IHCTPYMEHTIB.

4.5 CyaskeHHS 11010 BUSIBJIEHHSI 03HAK 3HeIliHEHHSI AKTHBIB

Ha xoxHy 3BiTHY naty DOHI MPOBOIUTH aHaJi3 Ha 3HEI[IHEHHS aKTHUBIB, Ha K1 MOIMIUPIOETHCS Tist

MCBO (IAS) 36 «3MeHIIeHHS] KOPUCHOCTI aKTUBIB» HA MPEAMET HassBHOCTI 03HAK 1X 3HEI[IHEHHSI.
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30UTOK BiJl 3HEI[IHEHHS BU3HAETHCS BUXOJISTYH 3 BIACHOTO MPO(dECIHOTO Cy/DKEHHSI 332 HAIBHOCTI
00’€KTUBHUX JIAHUX, II0 CB1IYATh MPO 3MEHILIEHHS NepeadauyBaHuX MalOyTHIX IPOIIOBUX MOTOKIB
3a IaHUM aKTHBOM Y Pe3yJIbTari O/IHi€] a00 KITbKOX MOJIIN, 10 B1AOYJIUCS MMICIIs BU3HAHHS

(iHaHCOBOTO aKTUBY.

4.6 BusHaueHHS CyTTEBOCTI
BignosimHo no Ilonmoxenns mpo o06dikoBYy mnomituky 3rizHo MC®3 @onj Bu3HAYae

HACTYITHUH MOPIr CyTTEBOCTI:

— 5% BiJ miACYMKY BIJIOBITHO BCIX aKTHBIB, BCIX 3000B’Si3aHb 1 BJIACHOTO KaIiTaly — JUIs
BHU3HAUEHHS CYTTEBOCTI OKpEMUX 00’ €KTiB 00Ky, 110 BIAHOCATHCS A0 aKTHUBIB, 3000B’s13aHb
1 BimacHoro Kamitaimy @oHIy BiAMOBIAHO;

— 2% wuucroro npubyTky (30utky) DOHIY — AN BU3HAUEHHS CYTTEBOCTI OKPEMHUX BHIIB
JIOXO/JIIB 1 BUTpAT;

— 10-BizcoTKOBE BiJIXUJIEHHS 0alaHCOBOI BapTOCTI HEOOOPOTHUX AKTHUBIB Bif IX CIIpaBeINBOT
BapTOCTI1 — /I BiIOOpakeHHS MEPEOLIIHKN a00 3MEHIIICHHS! KOPHUCHOCTI TaKMX 00’ €KTIB;

— 20 THC. TpH. A BU3HAHHS aKTUBY OCHOBHHUM 3aC000M;

— 5% cymu nincymky banancy - s crareit banancy (3Bity npo ¢iHaHCOBHUIA CTaH);

— 5% cymu 4ucTOrO JOXOAY Bia peamizalii mpoaykiii (ToBapiB, poOiT, MOCIYT) -IJsl CTaTeH
3BiTy npo (iHAHCOBI pe3yabTaTH (3BITY PO CYKYITHHH JT0Xi]);

— 5% cymu 4HCTOTO PyXy TpPOIIOBHX KOIITIiB BiJ ONEPAIIMHOI TISUTBHOCTI -IJIs cTaTed 3BITY
PO PyX FPOIIOBHUX KOIIITIB;

— 5% po3mipy BIaCHOTO KarliTaay MiAMPUEMCTBA -[JIsl CTaTei 3BITY MPO BIACHHUM KariTal

4.7 MeToau OiHKHA

@DiHaHCOBI IHCTPYMEHTH Bi1OOpa)XaroThCs 3a CIpaBeAIMBOIO BapTicTio. CrHpaBeaIMBOO €
BapTICTh/1IIHA, sika Oysia 6 oTpMMaHa 3a MPOJIaXX aKTUBY a00 BUIUIAYEHA 3a Tepenady 3000B’ sI3aHHS
y 3B'SI3Ky 3 IPOBEJCHHSAM 3BUYAWHOI onepallii MiX y4aCHUKaMH PUHKY Ha JIaTy OLIHKH.

@OHJI 3aCTOCOBY€ HACTyNHI METOIU BHU3HAYEHHS CIIpaBeAJIMBOI BapTOCTI (DIHAHCOBUX
IHCTPYMEHTIB:

- PunakoBwuii meToJI;
- JloxigHMi#t METOZ;
- BwurpartHuit meton.

PuHKoBMII MeTO1 BHU3HAYEHHS CIIPABEUIMBOI BAPTOCTI Mependavyae BUKOPUCTaHHS HasBHOI
iHpopMarii Mmoo BapTOCTi akTUBY (MOT0 aHANOTY), IHW WOTO MPOAAXY, MOMUTY Ta TMPOTIO3HUIIIL.
Ilpu 3acTocyBaHHS PHUHKOBOI'O METOAY IependayvaeTbcs IO MpOJaXk akTHBY abo meperada

3000B’s13aHHS BiZJOyBa€eThCS a00 HA OCHOBHOMY PUHKY JJISl TAKOTO BUJY aKTHBY/3000B’si3aHHS, a00
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(y pa3i BiICyTHOCTI OCHOBHOT'O PHUHKY) — Ha HAWOUIbII CHIPHUATINBOMY PHUHKY JUIsI TAaKOTO BHIY
aKTHBY/3000B’s13aHHs. BU3HaueHHs crpaBeyIMBOi BAapTOCTI 3a BIJOMUMH KOTHPYBAHHSMH CaMOIO
aKkTUBY (200 1IEHTHUYHOTO aKTHUBY) HAa OCHOBHOMY DHMHKY € HailOUIbII NPUHHATHUM BapiaHTOM
BU3HAYEHHS CIPaBEIIMBOI BAPTOCTI aKTUBY 32 PUHKOBUM METOIOM OILIIHKH.

JloximHuii MeToj BU3HAYEHHS CHpPaBEIJIMBOI BApTOCTI MOJSATae y BU3HAYEHHI MOTOYHOI
BapTOCTI T'POMIOBUX MOTOKIB, siki DOHJ IUIaHye OTPUMATH BiJ TAKOIO aKTUBY/3000B’s3aHHS.
BusHaueHHS MOTOYHOI BAapTOCTI 3MIMCHIOETHCS MUIAXOM JWCKOHTYBAaHHS T'POIIOBUX IOTOKIB 32
METO/I0M €(eKTUBHOI BiACOTKOBOI CcTaBKH. EdexkTuBHa BIJACOTKOBAa CTaBKa — II€ TOYHA CTaBKa
JMICKOHTYBaHHSI PO3PaxyHKOBUX MaiOyTHIX TpOMIOBMX HAJXOPKEHb HA OUIKyBaHHMM TEpMiH ii
(biHAHCOBOTO IHCTPYMEHTY.

Burparnuii MeTon BU3HAUEHHS CIPaBEIJIMBOI BAapTOCTI 3aCTOCOBYETHCS IO aKTHBIB, 3a
SKMMHU 3a3BUYail BIJCYTHIN pHHOK, 1 TMOJNSIrae y BHM3HAUEHHI 3arajJlbHOi CyMHM BHUTpAT, SKY
ToBapucTBO Ma€ MOHECTH JUTSI MPUAOAHHS TAaKOTO aKTUBY, 32 BUPaxXyBaHHSAM HasBHUX O3HAK 3HOCY
Ta 3HELIHEHHS.

@®oHJ BUKOPUCTOBYE TaKi METOAM OIIHKH, SKi € HaWOUIBII CHPUSATIUBHUMH 32 TEBHUMH
oOcTtaBMHAMHU 1 3a yYMOBHM HasBHOCTI iH(oOpMaIlii, AOCTaTHBOI Il BU3HAYCHHS CIIPaBETHBOT
BapTOCTI 3 BHUKOPHUCTaHHSIM HasBHMX ISl CIIOCTEpIraHHA BUXIOHMX JaHMX. Bci ¢QinaHcoBi
IHCTPYMEHTH, CIpaBeIJIMBa BapTICTh SKUX MojaHa y DiHaHCOBiW 3BiTHOCTI, DoHI Kiacudikye
BIJIMOBIIHO 10 HIDKYE3a3HAYECHOI i€papXii HAsBHOCTI BUXIJHUX MaHWX, IO € CYTTEBUMHU IS
BHU3HAUEHHS CIPaBEIMBOI BAPTOCTI IHCTPYMEHTA:!

1-# piBeHb nependayvae HassBHICTh PUHKOBUX KOTHPYBAaHb HA aKTUBHOMY PHHKY 33 TAKUMH K
a00 IICHTUYHUMH aKTUBAaMU/3000B’ I3aHHIMU;

2-i1 piBeHb nependavae HasiBHICTb iH(popMalii Ha OUIbLT HU3BKOMY PiBHI l€papxii, IO MPsIMO
ab0 OTOCEepeIKOBAHO CIIOCTEPIracThCsl HA PUHKY;

3-ii piBeHb He mependauae HASBHICTh IS CIIOCTEPITaHHA CYyTTEBHX BHUXITHHX TaHUX JIS
OLIHKM CHPaBEIIMBOI BAPTOCTI (piHAHCOBOro iHCTpyMeHTa. Domnp 3xailicHIOC Oe3MepepBHi OLIHKH
CIpaBeUIMBOI BapTOCTI aKTHUBIB Ta 3000B'I3aHb 13 BUKOPUCTAHHAM 3aKPUTUX BXIIHUX JaHUX 3 -TO
PIiBHS, SIKi MPOTSATOM MOTOYHOTO 3BITHOTO IMEPIOAy HE MPU3BENH JO 3MiHH PO3MIpy MpuOyTKy abo

30UTKy 3BITHOTO MEPIOAY.

4.8 BincoTkoBi cTaBKH (CTABKH IMCKOHTYBAHHA), III0 BUKOPHCTAHI 32 HEBIIMOBIIHOCTiI yMOB

PUHKOBUM

VY BUMaaKax KO CTaBKU 3a (iHAHCOBHMH aKTUBAMHU HE BiJIMOBIAAIOTH pUHKOBUM DOHI 1Jist

OIIIHKH CIIPaBEUTMBOI BApTOCTi ()iHAHCOBHUX IHCTPYMEHTIB 32 aMOPTHU30BAHOKO BapTiCTIO
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BUKOPHUCTOBYE CTaBKH, 110 pO3MillieH1 Ha odiriiHoMy caiiTi HarionansHOro 0anky Ykpainu 3a

aHAJIOTTYHUMH iHCprMCHTaMI/I. A caMe, KpCI[I/ITHi CTaBKH.

5 . HoBi Ta neperJisiHyTi cTaHAapTH Ta iHTepnpeTaii (110 KO)KHOMY HOBOMY CTaHAPTy Ta

3MiHH | IONPAaBKHU 10 HUX)

Huxue HaBeneHi HOBI cTaHAapTd Ta TJIyMayeHHs, sKi HaOyJad YMHHOCTI Ta CTaJH
000B’3KOBUMH JIO 3aCTOCYBaHHs JIO TiepiofiB, 1o mounHawoThes 3 01 ciuas 2020 poky, 3
MOSICHEHHSIMU BILTUBY 3aCTOCYBaHHS IIMX CTaHAPTiB HA 00K Ta (iHAHCOBY 3BITHICTH DOHIY.

[TormpaBku 1o KonuenrtyansHOi ocHOBH (hiHAHCOBOI 3BITHOCTI (Oynu BumyteHi 29 Gepe3Hs
2018 poky, HaOyBalOTh YUHHOCTI JUIS PIYHUX MEPiofiB, 10 mounHaThes 3 01 ciunst 2020 poky abo
TICTIS II€T JaTH)

[ToipaBku BHOCATH 3MiHM 0 KOHIlenTyansHO1 OCHOBH (piHAHCOBOT 3BITHOCTI (BHKIJIa/ieHA B
HOBIH penaxilii), OHOBJICHO CTPYKTYPY HOKYMEHTa, BU3HAYCHHS aKTUBIB 1 3000B’s3aHb, MICTATHCS
peKoMeHallii o0 BU3HAHHS Y 3BITHOCTI (DIHAHCOBUX pe3yJIbTaTiB, BUKJIAJCHA TJIaBa MIOA0 PI3HUX
METO/IiB OLIHKU. TakoX MICTATh PEKOMEHJAIl Ta MOSICHEHHS MIOAO POJi YIpaBIiHHS, 00auyHOCTI
ITiJ 9ac MMiArOTOBKHU 3BITHOCTI.

Hageneni nmompaBku He BIUIMHYIM Ha 00dik Ta DiHaHCOBY 3BITHICTH @DOHAY , OCKUIBKH
MONPABKA BHECIM PEKOMEHJAIli Ta TOSCHEHHS, SKi OLIbIN JETaJbHO PO3’SICHWJIM BUMOTHU Ta
BU3HAYEHHS CTaHAAPTY.

[onpaku no MCBO (IAS) 1 «llonmannsa ¢inancoBoi 3BitHOCT» Ta MCBO (IAS) 8
«OO0iKOBI TIONMITUKHA, 3MIHM B OOJIKOBHUX MOJITHKAX Ta MOMHIKM» (BumymieHi 31 >xoBTHs 2018
poKy, HaOyBarOTh YMHHOCTI JUISl pIYHKUX TIEpioiB, mo mounHarThes 3 01 ciurs 2020 poxy abo micis
1i€i 1aTn)

Bumeszasnaueni IlonpaBku yTOYHIOIOTH BH3HAUEHHSI CYTTEBOCTI Ta 3aCTOCYBaHHS I[OTO
nouATTs. Takox [TompaBku 3a0e3neuyroTh MOCHIIOBHICTh BUKOPUCTAHHS BU3HAYCHHS CYTTEBOCTI B
yCiX I1HIMX cTaHjaaprax. BiamoBigHo i1HQoOpMmalis € CyTTEBOIO, SKUIO ii BIACYTHICTH a0o
BUKPHBIIEHHS MalOTh 400 MOKYTh MaTy BIUIMB HA MPUIHSATTSA PILICHHS KOPUCTYBA4aMH 3BITHOCTI.

Hageneni mompaBku He BIUIMHYIM Ha 007K Ta DiHaHCOBY 3BiTHICTH DOHIY, OCKLIBKH
3MiHU OLIBII A€TAIBHO PO3’ICHWIN BUMOTH Ta BU3HAYCHHS CTaHIApTY.

[ompasku 1o MC®3 (IFRS) 3 «O06’eananns 6i3Hecy» (BumymeHi 22 xoBTHS 2018 poky,
HaOyBalOTh YMHHOCTI 1100 MPHAOaHb 3 MOYATKY PIYHHX MEpioAiB, 10 MoyuHaroThes 3 01 ciuHg
2020 poky abo mics i€l 1aTH)

[TonnpaBku 3MiHIOIOTH BH3HAYEHHS TEPMiHY Oi3HECY 3 METOIO JOIOMOTH KOMIIaHISIM TpH
BU3HAYEHHI KOPIIOPATUBHOTO MPHUI0aHHS O13HECOM 4M TpyTolo akTUBiB. [lonpaBku BU3HAYAIOTH, 110

0i3HeC — iHTErpoBaHa CYKYIHICTh BHUIIB AISUTBHOCTI 1 aKTUBIB, SKI MOXKYTh BUKOPHCTOBYBATHCH 3
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METOI0 HaJaHHS TOBapiB a00 MOCIYT KJII€HTaM 1 OTPUMaHHS 1HBECTHUIIMHOTO JIOXOY (HANpHUKIIA,
JIUBIJICH/IIB Y BIJICOTKIB), Y 1HIIIMX JOXOIB BiJI 3BUYAHHUX BUIIB JTISIIBHOCTI.

st Toro, mo6 npuadaHHs BBaXKAJIOCh O13HECOM, BOHO Ma€ BKJIFOYATH BHECOK Ta ICTOTHHI
IpoIiec, sIKi B CyKYIHOCTI B 3HaUHI{ Mipi CIIPUSIOTh CTBOPEHHIO Bifgaui, TOOTO pe3ysbTary.

[lorpaBku MarOTh MOSCHEHHS, KOTPi JOTIOMOXYTh BH3HAYUTH KOJIM TPUCYTHIH BHECOK Ta
npoliec, y ToMy YMCii JJIsi KOMIaHii Ha paHHbOMY €Tarli iICHyBaHHS, KOJIU 1€ BiACYTHINA pe3ysbTar
ix misuibHOCTI. KpiM TOro, mompaBKku BBEJIM OOOB’S3KOBHM «TECT KOHLEHTpALii», SIKUH Joromarae
IPOBECTH OLIHKY TOro, 4YM € NpuadaHa CYKyHHICTb BUMAIB MJiSTIBHOCTI 1 aKkTHUBIB Oi3HECOM.
[Mpunbanus Oyxe BU3HAHE SIK MPUI0AHHS aKTUBIB, TOOTO He Oi3HEC, SIKIIO MO CYTi BCA CIIPaBEINBA
BapTIiCTh MPUI0AHUX aKTUBIB CKOHIICHTPOBaHA B OJIHOMY 1/1IeHTHU(IKOBAaHOMY aKTHBi a0 B Tpymax 3
AHAJIOTIYHUMH 1IeHTU(DIKOBAaHUMH aKTUBAMH.

HaBeneHi monpaBku He BIUIMHYJW Ha oOmiK Ta DiHAHCOBY 3BITHICTH DOHIY , ae MOXKYTh
OyTu 3acTOCOBaHI B MaitOyTHHOMY, K110 KommaHist mpoBeze omnepaiiito 3 00’ € qHaHHs 0i3HECIB.

MC®3 (IFRS) 9 Ta covid-19 «OO0aik ouiKyBaHMX KPEAMTHHX 30MTKIB 13 3aCTOCYBaHHSIM
MC®3 (IFRS) 9 «®inaHcoBi IHCTPYMEHTH» 3 OTJIILy Ha MOTOYHY HEBU3HAUEHICTb, 1[0 BUHUKAE
BHACIIIOK naHaemii «covid-19» (Bunymennii 27 6epesns 2020 poky)

et mOKyMEHT NpU3HAYEHHUH I MIATPUMKH TIOCHIJOBHOTO 3aCTOCYBAaHHS BHUMOT Y
crangaprax MC®3 (IFRS).

VY HbOMY #zieThes Mpo Te, Mo cy0’€KTH rocrnoJaploBaHHs 3000B’s3aHi pO3pOOISATH OLIIHKH
KpPEIUTHUX 30MTKIB Ha OCHOBI HallKpaIloi JOCTYNMHOI 1H(OopMallii PO MUHYII MOAIi, TOTOYHI YMOBHU
Ta TPOTHO3M EKOHOMIYHUX YMOB. OIIHIOIOUYM YMOBH MPOTHO3YBaHHS, CIiJ BPaxOBYBaTH SK
Hacliaku «covid-19», Tak 1 cyTTeB1 3aX0/1U AepKABHOI MIATPUMKH, K1 B)KUBAIOTHCS.

MC®3 (IFRS) 9 Bu3Hayae OCHOBY JUIsl BU3HAUEHHS CyMH OUYIKYBAaHMX KpPEJAUTHHUX 30UTKIB
(OK3), saxi wmarote OyTu Bu3HaHuMH. Bin BctanoBmoe Bumoru, mo OK3 3a Bech cTpok mii
(GiHaHCOBOrO IHCTPYMEHTY BM3HAIOTHCA Yy BHIIAQAKY 3HAYHOI'O 3POCTaHHA KPEAUTHOIO PHU3HUKY
(33KP) 3a ¢inancoBum iHCTpyMeHTOM. OJHAK BiH HE BCTAHOBJIIOE UITKHUX MEX a00 MEXaHIYHOTO
HiAX0Ay 10 BU3HAUYEHHS, KOJIM 30MTKH 3a BEChb CTPOK [ii mOTpiOHO BH3HATH. BiH Takox He
BCTAHOBJIIOE TOYHHX IiJICTaB, 32 SKMMHU CyO'€KTH TOCHOJApIOBaHHS MOBHHHI BU3HAYUTH MPOTHO3HI
CIieHapii, sSKi ¢ BpaxoByBaTu npu ominii OK3.

Cy0’ekTH TOCHOJApIOBaHHS HE IOBHHHI IPOJOBXKYBATH 3aCTOCOBYBAaTH CBOIO ICHYIOUY
metononorito OK3 mexaniuno. Hanpukiaza, HaaHHS IIATDKHAX KAHIKYJT IS BCIX MMO3WYATbHUKIB Y
NEeBHUX KJ1acax (piHAHCOBHMX IHCTPYMEHTIB HE Ma€ aBTOMATUYHO MPH3BOJUTH A0 TOTO, IO BCi I
IHCTPYMEHTH BBaKaTUMYThCSl TaKUMH, 1110 3a3Hanu 33KP.

BrnmuB naHoro crangapTy Ha JisuibHICTH Ta PiHAaHCOBY 3BiTHICTH DOHY HE CYyTTEBUI.

Poz’sacaenns MC®3 (IFRS) 16 «Openma» tTa COVID-19 (Bunymeni 10 kBitHs 2020 poky)
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Paga 3 MC®3 10 xBitHs 2020 poky Hazmana po3'sICHEHHS IIOJ0 BiTOOpPaKEHHS «OPEHIHUX
KaHiKy» yepe3 nanaemiro, Bukiaasmu MCP3 (IFRS) 16 ra COVID-19.

MC®3 (IFRS) 16 «Openga» nependavae, mo 3MiHA MOXKYThb BiIOyBaTHUCS B 3MiHI OPEHIHHUX
IUIaTEeXKIB MPOTATOM CTPOKY opeHu. OOiK, [0 BUMAraeThCsl Il TAKUX 3MiH (SKIIO BOHU CYTTEBI)
nepeadaydae 3aCTOCYBaHHS Cy/KCHHS Ta 3aJISKUTH Bl HU3KH YMHHHKIB, B TOMY YHCIIi, IO BAXKITUBO,
- YM Takl 3MIHM BiJl MOYATKy Mepeadadalnuch y OTOBOpax OpPEHIH. 3MIHU MOXYTh BUIUIMBATH
0e31mocepeIHbO 31 3MIH JI0 CaMOT0 JOTOBOPY OPEHIU a00 OMOCEPEIKOBAHO — HAMPUKIIA, Y 3B SA3KY 3
OPURHATTAM ypAAOBUX pillieHb y BiANoBiaAb Ha nmanaeMito COVID-19.

[Ipu o0miKy 3MiH B OPEHIHUX IUIATEXKaX CyO0’€KT TOCIIOJApIOBAaHHS BPaxXOBYE SIK JIOTOBIp
OpeH/IH, TaK 1 OyJIb-sSKe 3aCTOCOBHE 3aKOHOJJaBCTBO UM HOPMHU. [HIIMMU CIOBaMu, IPH 3aCTOCYBaHHI
MC®3 (IFRS) 16 cy0’ekT rocrnonapioBaHHsl IOBUHEH TPAKTYBaTH 3MiHY B OPEH/JHUX IJIaTeXax B
OJIUH 1 TOM caMHii CrIOCiO, HE3aJIeKHO BiJI TOTO, UM 3MiHA € Pe3yJbTaTOM BHECEHHS 3MiH IO CaMOTO
JIOTOBOPY OPEHAM M, HAPUKIIAJ], CHPUIMHEHA 3MIHOIO B YHHHOMY 3aKOHO/IABCTBI Ta PETYJISITOPHUX
aktax. Skuo He BigOysocs 3MiH B 00carax opeHau abo po3mipax OpeHAHOI IiaTH, MOAMQIKAIisL
OpEH/IH BiJICYTHS.

B pazi 3miau abo oOcsAry opeHau, ab0 po3Mipy OPEHIHOI IUIaTH CyO’€KT TOCIIOapIOBaHHS
OJlpa3y aHami3ye, YU Taka 3MiHa OyJa YaCTMHOIO TIOYaTKOBUX YMOB opeHau. CyO’exr
rocrnojaproBanHs 3actrocoBye naparpad 2 MC®D3 (IFRS) 16 Ta BpaxoBye sik yMOBH JIOTOBOPY, TaK i
BCl BIAMOBiAHI (hakTH Ta oOcTaBUHU. BinnoBigHi (akTh Ta 0OCTaBUHU MOXYTh BKJIIOYATH B cebe
JIOTOBip, BUMOTH 3aKOHOJABCTBA Ta IHIIUX HOPMATHBHHUX aKTiB, IO 3aCTOCOBYIOTBHCS /O TaKUX
JIOTOBOPIB OPEH/IH.

Hageneni nmonpaBku He BIUIMHYIW Ha oOiik Ta diHaHCOBY 3BITHICTH @DOHIY, OCKUIBKU
Mo u(piKaIlis OpeHIn BiJCYTHS.

MC®3 (IFRS) 17 «loroBopu crpaxyBaHHsa» (BumnymieHuil 18 tpaBus 2017 poky, HaOyBae
YHUHHOCTI 7151 pIYHUX MEepiofiB, 1m0 mounHarThes 3 01 ciuns 2023 poky abo michs 1€l 1aT)

Hoguii crangapt nosHictio 3aMiHioe MC®3 (IFRS) 4, Ta € Takum, 1110 BU3Ha4Ya€e NPUHIUITN
00Ky BCIX JIOTOBOPIB CTpaxyBaHHS, Y TOMY YHCII JIOTOBOpIB IMepecTpaxyBaHHs. BiamosigHo a0
MC®3 (IFRS) 17 Bu3HaHHA Ta OIIHKA TPYH JOTOBOPIB CTpaXyBaHHS 3AIHCHIOETHCS 32 MPUBEICHOIO
BapTICTIO MaOYTHIX TPOIIOBHUX MOTOKIB MO BUKOHAHHIO JJOTOBOPIB, CKOPETOBAHUX 3 YPaXyBaHHIM
PU3UKIB, 0 SKHX JOAAETHCS (SIKIIO BAapTICTh € 30008’ sI13aHHIM) 200 BiJHIMAETHCS (SIKIO BaPTICTH €
aKTHUBOM) CyMa HEpO3IOAUICHOr0 MPUOYTKY Mo rpymi moroBopiB. CTpaxoBi opraizaiiii OyayTh
BU3HABATH MPUOYTOK MO TPYIi JTOTOBOPIB Y MEPiofi, B sIKOMY OyJI0 HAJaHO CTPaXOBE MOKPHUTTS, B
MIpy 3BUIBHEHHS BiJl PU3HMKY. Y pa3i BHHUKHEHHS 30UTKIB IO TPYIll JOTOBOPIB CTpaxyBaHHS,

CTpaxoBa Oprasizaiis MaTUMe Bifjpa3y BU3HABaTU 30MTKH.
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ToBaprCTBOM HE NMPUKUMATIOCH PIIEHHS MPO J0CTpokoBe 3actocyBaHHs MC®3 (IFRS) 17
«/loroBopu cTpaxyBaHH.

Hactynni HOBI TiaymadeHHs, 3MiHM Ta IMOINpaBKW, IO OyJM BUIYILEHI, aje HE HaOylH
YUHHOCTI 1 010 sikuX KomnaHi€eo He MpUiManoch pilieHHs Mpo JOCTPOKOBE 3aCTOCYBAHHS:

[onpasku 1o MC®3 (IFRS) 9 «®inancosi iHcTpyMenTH», MCBO (IAS) 39 «®inancosi
iHCTpyMeHTH: Busnanus Ta ouinka, MC®3 (IFRS) 7 «®iHaHcoBi iHCTpyMeHTH: Po3kpuTTs
iHpopmaniin, MCDP3 (IFRS) 4 «CrpaxoBi kontpaktu», MCD®3 (IFRS) 16 «Openma» (HaOynm
YUHHOCTI JJIs1 pIYHUX MepiofiB, 10 nounHarThes 3 01 ciung 2021 poxy abo micis wi€ei 1aTh);

MCBO (IAS) 16 «OcHoBHi 3aco0Ou» (HaOyBa€e YMHHOCTI Uil PIYHUX MEPIOAIB, IO
nounHatoThes 3 01 ciunst 2022 poky abo micis wiei gatu);

MCBO (IAS) 37 «3abe3neueHns1, Heriepe0avYeHi 3000B’s13aHHS Ta Henepe10aueHi aKTUBIDY
(HabyBae YMHHOCTI I PIYHUX TEpiofiB, mo nmoyuHarTbes 3 01 ciuns 2022 poky abo micis miel
JIaTh);.

MC®3 (IFRS) 3 «O6’ennanus Oi3Hecy» (HaOyBae YMHHOCTI JJIs PIYHUX TEPIOIIB, IO
nounHatoThes 3 01 ciunst 2022 poky abo mics i€l qatu);

MCBO (IAS) 1 «Iloganns ¢inaHcoBOi 3BITHOCTI» (HaOyBa€ YMHHOCTI JJIsl PIYHUX TEPIOIIB,
o nounHatoThes 3 01 ciuns 2023 poky abo micis 1i€l 1aTH).

[opiuni monpaBku B8 MC®3 (IFRS) (2018-2020)

Jlo 4YMHHUX cTaHAapTiB OynM BHECEHI JeKUIbKa 3MiH Yy MeXax IpOeKTy IIOPIYHUX
yaockoHasneHb, mpaBok MC®3 (IFRS) 3a nepion 2018-2020 p. p. Bkazani mokpariieHHs: CTOCYIOThCS
MC®3 (IFRS) 1 «Ilonanus ¢inancosoi 3BitHOCTI», MC®D3 (IFRS) 9 «®inaHCOBI IHCTPYMEHTHY,
MC®3 (IFRS) 16 «Openna», MCBO (IAS) 41 «Cinbcbke TocroiapcTBO».

6. Pexaacudikanii y ¢piHaHCOBIN 3BITHOCTI Ta BUNIPABJCHHS NOMHJIOK

6.1 Pexnacugikanii BHac/1i10Kk 3MiHN cyTTEBOCTI 200 iHIIKMX (pakTOpIB.

Pexnacuikarii BHacIi10K 3MiHU CyTTEBOCTI a00 iHIIUX (hakTopiB mpoTsiroM 1 miBpivusg 2021 poky
He OyJ0
6.2 3minu 00/1iK0OBOI MOTITHKH

3MiH 00511K0BOT TOMITHKY TpoTsaroM | miBpivyus 2021 poky He Oyio..
6.3 BunpapJ/ieHHsI NIOMUJIOK TONEPEIHIX mepioais.

[Tporsirom 1 miBpivyus 2021 poky BuUIIpaBICHHS MOMHUJIOK MOMEPEIHI MEPioiB HE OYII0.

7. Po3kpurTs ingopmanii

Cranom Ha 30.06.2021 p. mo ckmamy aktuBiB @OHTY BKIIFOYAIOTHCS:

- 7.1 [AebiTopchbka 3a00proBaHicTh 32 OCHOBHOIO AislJILHICTIO Ta iHIIA AediTOpchbKa
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3200proBaHiCTh.

-V mucauax epusens

. 30 yepBHs 30 yepBHS

Cmamm=s 6anancy (36imy npo ¢inancoeuii cmamn)
2020 poky 2021 poky

[TorouHi ¢iHaHCOBI IHBECTHIIIT 68606 33521
I’pomri Ta ix €xBiBaJIeHTH 397 4428
[H1ma moTovyHa neGiTopchka 3a00proOBaHICTh 48500 19407
pe3epB Ha MOKPUTTS 30UTKIB BiJl 3HELIHEHHS - (-)
Bcvozo pinancosux akmueis y cknaoi 0edimopcovkoi
3a00pzoeanocmi 3a OCHOBHOIO OiANbHICHIO MaA IHWOT 117503 57356
dedimopcvKoi 3ab60pzoeanocmi

7.2 Po3kpurTta indopmanii mono crarri 3Bity npo ¢inancoBuii cran «IHma norouna
nediTopcbka 3a00proBaHicTby:

[H11a norouna nediTopcbka 3a00proBaHiCTh BUHKKIIA BHACHIOK pearnizaiii @oHaom:
- obumiramii mipUEMCTB LLTbOBUX, O€310KYMEHTAPHUX,
Crpok noramienHs 3aboproanocTti 31.12.2021 poxky.

CymHiBHa Ta Oe3HafiiiHa nebiTopcbka 3aboproBanicTe craHoM Ha 30.06.2021 p. y Donny
BIJICYyTHSI.
@®OH/JT 3aCTOCOBY€E MATPHUIIIO 3a0€3MeUEHHs [IPU PO3PaXyHKY PE3epBY il OUIKyBaH1 KPEIUTHI

30UTKH TSI 1e01ITOPChKOT 3a00prOBaHOCTI 3a MPOAYKIIiIO (TOBapH, pOOOTH MOCIYTH) Ta 1e0ITOPCHKOT
3a00proBaHOCTI 32 pO3paxyHKaMH 13 BHYTPIIIHIX po3paxyHKiB. MaTpHIist 3a0e31e4eHHs BCTaHOBIIOE
(ikcoBaHi CTaBKHU pe3epBy ISl TPyl Ie0ITOPCHKOI 3a00PrOBaHOCTI, 10 MAalOTh OJHAKOBUU PU3UK
nedonrty. Marpuns kopuryerbesi DoHIOM Ha KOXKHY 3BITHY JaTy TakKUM YHMHOM, 1100 BpaxyBaTH

BJIACHUH ICTOPUYHUHN JOCBIJ KPEIUTHUX 30MTKIB, @ TAKOXK HAsBHY MPOTHO3HY iH(}OpMaIIifo.

7.3. Po3kpurrst indgopmanii momo crarti 3Biry mnpo ¢inancosuili craH «Ilorouni
(pinancosi inBecTHLii»:
o cknany [lotounux ¢hiHaHCOBUX 1HBECTULIINA BXOAATD:

- oOmirauii miAMNpUEMCTB; IMEHHI LIIbOB1; Oe3n0KymMeHTapHa popma, (emiteHT TOB «IIPAM»,

xox €/IPIIOY 38633625),
obmiramii MiANPUEMCTB; iMEHHI IIUIbOBI; Oe3mokymeHnTapHa ¢opma, (emitent TOB

«IOMUP», xon €IPTIOY 42087890 ),

- obmiramii miAMpUEMCTB; IMEHHI NUIBOBI; Oe3mokymeHTapHa ¢opma, (emitenr TOB
«DJIOPEAJIB-2005», kon €JIPTIOY 33674447),

- oOmiramii MiANPUEMCTB; IMEHHI LUIbOBI; Oe3nokymeHTapHa ¢opma, (emiteHT T/IB
«KUTIIOBY] 2», xon €APTIOY01270351)
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7.4. Biaacumii KamiTana

BrnacHuii kamiTan cKIagaeTbes 3 3apeecTPOBAHOrO (TTAOBOr0) KaImitamy Ta HEpO3MOILUIEHOTO

prOyTKY.
Y mucauax epusens
Heposnoaisienunii
3apf!€CT110BaHl/lf/l npuodyToK ) Pazom
(maitoBmil) KamitaJ (HemokpuTHIA
30MTOK)
3anuwox na 31.12.2020 p.
20000 58146 78146
Hanxomxkenus - (33890) (33890)
BUOYTTS - - -
3anuwox na 30.06.2021 p. 20 000 24256 44256

IMoTouHi 30008’ A3aHHA.

7.5. IlorouHi 3000B’A3aHHA TA 320€3MeUeHHA

Y mucsauax cpUBerHdb

. . 30 yepBHH 30 yepBHS

Cmamm=s 6anancy (36imy npo ¢inancoeuii cman)
2020 poky 2021 poky
[Torouna kpenuTOpChKa 3a00PTOBAHICTH
P P P 130 1116

- 332 TOBapH, poOOTH, TOCITYTH
MOTOYHA KPEIUTOPChKa 3a00pTrOBaHICTh 13 BHYTPIIITHIX 7 7
pPO3paxyHKiB
1111 TOTOYH1 30008’ I3aHHS 33102 11977
Bcbozo nomouni 30606°a3anna ma 3a6e3neuenns 33240 13100

Cranom Ha 30.06.2021 p. moTo4Ha KpeAUTOPChKa 3a00prOoBaHICTh TOBapH, pOOOTH, MOCIYTH

ckmagae 1110 Tuc.rpH., MOTOYHA KPEIUTOPCbKAa 3a0OProBaHICTh 13 BHYTPIIMIHIX PO3pPaxyHKIB

(Bunaropona KYA) cknagae 6 TUC.TpH.

- Inm morouni 3000B’s3aHHS BUHUKIM 3a paxyHOK mpuabanHs Dongom olmirarii

HiAMPUEMCTB; IMEHHUX [IJTHOBUX

7.6. Poskpurra indopmanii moao crarri 3BiTty nmpo ¢inancoBi pedyabraru «InHmmi

aoxoam» Ta «IHmi BUTpaTw»




Y mucsauax ZcpUuBeHb

Toxoou CraHoM Ha CranoM Ha
30.06.2021 p. 30.06.2020 p.
[H1m noxomn 46894 68187
IH111 hiHAHCOBI JOXOH -
Pazom, 0oxoou 46894 68187
Bumpamu

®DiHaHCOB1 BUTPATH (23000) (15650)
IHmi BuTpaTH (62399) (45166)
Pazom, eumpamu 85399 60816

Inmi goxomum @omay B po3mipi 46894 THC.TpH. BUHUKIM 3a paxyHOK TMPOAaXy oOmirarrii
HiAMPHUEMCTB IMCHHUX IITHOBUX , O€30KyMEHTapHUX

I BuTpaTn @ounay

B po3Mmipi 45166 THUC.TpH. 1Ie COOIBApTICTh MPOAAHUX OONIraIiil MmIIpUEMCTB IMECHHUX
[1JTbOBHX,0€3I0KyMEHTapHHUX

7.7 Poskpurta iHdopmanii momo crarri 3BiTy npo (¢QiHaHCOBI pe3yabTaTH
«AaMminicrparuBHi BuTpatu» 1057 Tic.rpH):

AJZMIHICTpaTUBHI BUTpaTd — 1€ BHUTPATH, CHOpPsAMOBaHI Ha OOCIyroByBaHHA Ta
ynpaBmiaHss donmom. Jlo HUX Hajekarb: BHUHAropoaud 3a KOHCYJbTaIllilHi, i1H(OpMariitHi
Ta 1HON mocuyru, 1o orpumye DoHA ais 3a0e3medeHHsT TOCHOJapChKOI MISIBHOCTI; TUIaTa
3a  pPO3paxyHKOBO—KacoBe OOCITyroByBaHHS Ta IHINI TIOCAYyrd OaHKIB Ta IHINI BHUTPATH
3aralbHOTOCIIOIAPCHKOTO TPU3HAYCHHS .

7.8 Poskpurra iHdopmanii mono crarri 3BiTy npo ¢iHancoBi pesyabratn «Hmcrnii
¢inancoBuii pesyabrar :
Ha 30.06.2021 p. uucruii pinancoBuii pesyasrar Qonmy — 30MTOK, sikuii ckinaB 33890 Tuc.rpH.

Ha 30.06.2020 p. uuctuii ¢inancoBuii pesynsrar PoHmy — MpUOYTOK, SKUH ckiaB 7339
THUC.TPH.
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8. Po3kpurTs inmoi ingopmanii
8.1 YMoBHI 3000B'13aHH11.
8.1.1. CynoBi no3oBu

CynoBi TI030BH Ta MOTOYHI CyHOBi cripaBu poTH DOHIy BiJCYTHI, BIIMOBIAHO, PE3EPBU Y
(biHAHCOBII 3BITHOCTI HE CTBOPIOBAIUCS.

8.1.2. Ctyninb noBepHeHHs 1e0ITOPCHKOI 3200ProBaHOCTI

CryniHb NOBEpHEHHS /1e0ITOPChKOT 3a00pProBaHOCTI BH3HAYAETHCS HA MMiJICTaBl OOCTaBUH Ta
iHdopmartii, siki HasiBHI Ha qaTy Oanancy. Ha qyMKy KepiBHUIITBA, JOJATKOBHH pe3epB i piHaHCOBI
AKTHBM Ha CHOTOJHIIIHIN JCHb HE MOTPIOCH, BUXOYH 3 HASBHUX 0OCTaBUH Ta iH(opMarrii.

8.1.3 Po3kpurTs iHpopManii Npo moB'si3aHi CTOPOHH

3rigno 3 3Y «IIpo IHCTUTYTH CIIBHOTO iHBECTYBaHHS» OB s13aHi 0cOOM - IOpHIUYHI Ta/abo
¢b13u4HI 0COO0H, BIITHOCHHH MK SKMMH MOXYTh BIUIUBAaTH Ha YMOBU a00 €KOHOMIUHI pe3yJbTaTH iX
TISUTBHOCTI YM JISUTBHOCTI 0Ci0, SIKUX BOHM MPEACTABISAIOTH 1 K1 BIAMOBITAIOTH OyAb-sKINA 3 TaKUX
O3HaK:

- opuAMYHa oco0a, MO0 3IMCHIOE KOHTPOJIb 3a IHIIOK IOPUAUYHOI 0C00010 abo
KOHTPOJIFOETBCS 1HIIOK FOPUANYHOI OCO00I0 4M mepeOyBae i CIUIBHUM KOHTPOJEM 3 TaKOI
IOPUAMYHOIO 0C00010;

- (i3uyna ocoba abo uneHw ii cimM’i, SKi 3MIHCHIOIOTH KOHTPOJIb 32 I1HIIOK IOPUIUIHOIO
oco6oro. YUnenamu cimM’1 Hi3nuHOT 0COOM BBaXKAIOTHCS i1 YOJIOBIK a00 ApYKUHA, IPSAMI poaudi (IiTH
a6o Oatbku) Pi3nuHOi 0coOH, ii HOIOBIKa a00 APYKUHH, a TAKOK YOJIOBIK a00 APYyKUHA OYy/Ib-SKOTO
npsMoro poamda (GizuaHoi ocoou;

- mocajoBa ocoba 1HIIOI FOPUIMYHOI 0CcOOW, YMOBHOBaXKEHA 3MIMCHIOBATH Bif ii iMEHI
IOPUJIMYHI Jii, CIIpsIMOBaHI Ha BCTAHOBJICHHS, 3MiHY a00 NPUIIMHEHHS INPaBOBITHOCHH, a TaKOX
YJIeHH CIM’1 TaKoi 0co0u;

[loB’s13anumu croponamu 3HBII® «bY IIBEJIBHUK) €:

1. Kommanis 3 ympaBiinHa aktuBamMu - TOB «A3zoBo-UopHOMOpchbKa aaMiHICTpaTHBHA
koMmraHis» (ko €/IPTIOY 40578993);

2. Yuacauk TOB «A3oBo-YopHOMOpChKa ajMiHiCTpaTHBHa KoMmnadis» baBukin Biktop
MukonaioBud;

3. Yuacuuk TOB «A3oBo-UopHOMOpCchKa aJMiHICTpaTMBHAa KommaHis» baBukiH Mukona
IBaHOBHY;

4. Tenepanpuuit aupexkrop TOB «A3oBo-YopHOMOpChKa aIMIHICTPAaTUBHA KOMITAHIsD)
Boptask Bagum Bikroposuu.

5.Kponenko JImutpo FOpiitosuu (3392906171)

6.MaxcumoB Jleonin €srenosu4(2857303791)

7.Konroxos Onekcanap BitaniioBuu(2459601010)
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Onepauii 3 NOB’AI3aHUMHU CTOPOHAMM:

[lignpuemcTBO Kon 1 miBpiyus 2021 pik 3aJIMIIKN CTAHOM
€IPTIIOY Ha 30.06.2021,
THUC.TPH.
HaJ/IaHO OTPHMaHO " o
TIOCIIYT, TIOCIIYT, g8 25
peaizoBaHo | MpuaOaHo g o 2 E
MIHHUX IIHHUX g § g ?E
narepis, Tarepis, g & o &
TOILO TOILO N LC% & ch’
TOB «A3o0Bo-
YopHOMOpCBKa
aJIMiHICTpaTHBHA
KOMITaH1s» 40578993 - 4 - 6
EopTHﬂK Bamum i 8310 ) i
BikropoBuu

Onmnepatiii 3 iHIIUMYU TOB’A3aHUMH cTopoHamu DOHJT HE 3/1HICHIOBAB.

8.2. Ili1i Ta moJiiTMkM ynpasJaiHHA (GiHAHCOBUMH PU3MKAMM

KYA Busnae, mo 374iiCHIOE MiSUTBHICTH B HECTaOITbHOMY PHUHKOBOMY CEPEIOBUII, IO
CIpUYUHSE PU3NK 3MIHU BilacHOrO Kamitary DoHAYy BHACHIIOK BIUIMBY CYO'€KTUBHUX Ta
00'€eKTUBHUX YMHHHKIB, BIPOTIIHICTH 1 pO3MIp BIUIUBY SKHX 3a3JaJieriib BU3HAYUTH 3 MEBHUM
CTYNEHEM JOCTOBIPHOCTI HEMOXIMBO. OTXKe, B X011 MisimbHOCTI DoHAY Horo (iHaHCOB1 aKTUBH Ta
3000B's13aHHST MOXKYTh 3a3HABATH BIUIMBY PU3HKIB, K 3aralibHUX (PIHAHCOBUX, TaK 1 CHEIU(ITHIX
(ramy3eBHX), MOB'A3aHUX Oe3MOCEPeHBO 13 MpodeciiiHo0 AisbHICTIO DOHTY.

Mo 3aranpHux (inancoBux pusukiB KY A BiTHOCUTH KpEAUTHUN PU3UK, PUHKOBHI PU3HK Ta
PH3UK JIIKB1IHOCTI.

Kpenutnuii pusuk. lle pusuk TOro, mo oJHa CTOpOHA KOHTPAaKTy Mpo (HiHAHCOBHUM
IHCTPYMEHT HE 3MO)XE BHUKOHATH 3000B'si3aHHS 1 11e OyJle¢ MPUYMHOK BUHUKHEHHS (hiHAHCOBOTO
30uTKy 1HIOI cTopoHH. KpeauTHuil pu3MK BIacTUBUN TakuM (iHAHCOBUM IHCTPYMEHTaM SK
IPOIIOBI KOWITHM Ha MOTOYHMX Ta JENO3UTHUX paxyHKax B OaHKy, OOproBi I[IHHI mamepu Ta
nediTopcbka 3a00proBaHicTb. OCHOBHHMM ITiJXOJIOM JIO OIIIHKM KPEJAUTHOTO PU3UKy B DoHII €
OIlIHKA KPEeJAUTOCIIPOMOKHOCTI KOHTPAreHTIB, AJIi YOTO BUKOPUCTOBYIOTHCS KPEAUTHI PEUTHHTHU Ta
iH(hopMarlis om0 (GIHAHCOBHX TOKA3HUKIB MisUIBHOCTI Ta He (iHaHcoBa iHOpMAIliS 00
KoHTpareHTa. CTaHOM Ha 3BITHY JaTy Ta 3arajom 3a 3BiTHHH mepiogq KYA He o0iikoByBasio
BHUIIE3a3HAYCHNX aKTUBIB, a TAKOXK aKTUBIB, K1 6 OyIH MpocTpoUueHi a60 3HAYHO 3HEIIHUIIHCS.

PunkoBmii pusuk. lle pu3uk TOrO, IO CrpaBeiMBa BapTicTh ab0 MaiOyTHI TpONIOBI
MOTOKH Bijl (HIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYTHCS BHACHIJIOK 3MiH PUHKOBHUX B1JICOTKOBHUX
ctaBok. Llell pu3uK BKIIOYAE Taki BUAM PUBHKY SK YIHOGUL PUUK, BAIOMHUL PUSUK MdA
8I0COMKOBULL PUUK.
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L[inosuii puzux - pU3UK TOTO, 110 CIIPaBEUIMBA BapTICTh a00 MalOyTHI TPOIIOBI MOTOKH BiT
(iHAaHCOBOT'O IHCTPYMEHTA KOJIMBATUMYThHCS BHACIIOK 3MIH PHHKOBUX BiJICOTKOBHX CTaBOK (KpiM
TUX, IO CHOPUYMHEHI BiJICOTKOBUM PH3UKOM UM BAIIOTHUM PH3UKOM), HE3AIEKHO BiI TOTO,
BHACIIIJIOK SKUX YMHHUKIB BOHHM BUHHUKAIOTh - XapakTEPHUX JUIsI OKPeMOro (HiHaHCOBOTO
IHCTpyMeHTa ab0 HOro eMiTeHTa, Yd TaKWUMH, III0 BIUIMBAIOTh HAa BCl TOAiIOHI (iHAHCOBI
IHCTPYMEHTH, 3 SKUMH 3IHCHIOIOThCS oreparlii Ha puHKY. OCHOBHUM METOJOM OLIHKH I[IHOBOTO
PHU3UKY € aHaJ3 Yy TIUBOCTI.

Bantomuuii puzux - pu3uK TOTO, IO CIPaBEIMBa BapTiCTh a00 MailOyTHI IPOIIOBI MMOTOKH
BiJl (pIHAaHCOBOTO IHCTPYMEHTa KOJMBAaTHUMYTbCS BHACHIJOK 3MIH BalIOTHHUX KypciB. BamroTHi
PU3MKH BWHHKAIOTH Y 3B'SI3KY 3 BOJIOJIHHSAM ()IHAHCOBMMH IHCTPYMEHTaMH, IO HOMIHOBaHI B
iHo3eMHiM BamoTi. Hapaszi KY A He 3aiiicHIOBaIO Ta HE TJIaHY€ 3/1HCHIOBATH 1HBECTYBAHHS KOIITIB
B Taki ()iHAHCOB1 IHCTPYMEHTH, OTXKE IIei PU3MK HE Ma€ 3HAUHOTO BIUIMBY Ha akTUBU DOHITY.

Biocomkosuii pusuk - pu3uK TOTO, IO CIIPaBEJINBA BAPTICTh a00 MalOyTHI TPOIIOBI TOTOKU
Bl (DIHAHCOBOTO 1HCTPYMEHTa KOJMUBATUMYThCS BHACIITOK 3MIH PHHKOBUX BIJICOTKOBHUX CTaBOK.
Leit pu3uK BUHHUKAE Yy 3B'A3KY 3 BOJOIIHHSAM (DiHAHCOBUMH IHCTPYMEHTAMHU, LIOJO SIKUX ICHYIOThH
PUHKOBI BiZICOTKOBI cTaBku. CTaHOM Ha 3BITHY JaTy Ta 3arajioM 3a 3BiTHUH mepionq KYA He
00JIIKOBYBaJIO aKTHBIB, SIKI O BIAMOBIAAIM BHUIE3a3HAYCHUM XapaKTEPUCTHUKAM, OTXKE aHAIII3
Yy TJIMBOCTI HE IPOBOJIUBCSL.

Pusuk nikeionocmi - 11e pU3KK TOTO, IO CYO'€KT TOCIIOAAPIOBAHHS MAaTUME TPYIHOII MPH
BUKOHAHHI 3000B's13aHb, MOB's3aHUX 13 (IHAHCOBUMHU 3000B'SI3aHHSAMM, 1110 MOTAMAIOTHCS IUISIXOM
MMOCTaBKH IPOIIOBHUX KOMITIB a00 1HIIOTO ()iHAHCOBOT'O aKTHBY.

KVYA 3pailicHI0€ KOHTPOJIb JIIKBIIHOCTI IIISIXOM IUTaHYBaHHS IMOTOYHOI JikBimHOCTI. KYA
aHayji3ye TEpPMIHU IIJIATEXIB, sAKI TOB's3aHI 3 JeOITOPCHKOIO 3a00OpPrOBAHICTIO Ta IHIIMMH
(GIHAaHCOBMMM aKTHBaMH, a TaKOX IPOTHO3HI IOTOKM TPOIIOBUX KOIITIB BIiJ oOmepariiHol
JUSIITBHOCTI.

OCHOBHHMMHU KaTEropisiMi pU3HKY, 110 TOB's13aHi 13 mpodeciitHoro AisutbHICTIO DOHIY, €:

- OmepaliiHuN pU3UK - pU3UK BTpaT Ay POHTY Ta IHCTUTYIIHHUX 1HBECTOPIB, aKTHBAMH
skoro KY A ymnpaBnsie, BHACTIIOK HEHAJICKHUX YU TMOMUJIKOBUX BHYTPIIIHIX MPOIECIB T4 CUCTEM
®onny. Jlo ckiany omepaniiHuX PHU3UKIB BKIIOYCHUN IOPUAWYHUA PHU3UK (PU3WK BTpaT dYepes
nopyiieHHs abo HepoTpuManHid KYA BUMOr YMHHOTO 3aKOHOJABCTBA, MOKJIMBICTH JIBOZHAYHOTO
TIYMa4eHHsT HOpPMa 3aKOHOJABCTBA TOIIO) Ta PETryJISTOPHUN PU3HK (PU3UK BTPAT BHACIHIIOK
HEOUIKyBaHUX 3MIH Y YAHHOMY 3aKOHOJABCTBI Ta Jii JIep)KaBHUX OpTraHiB);

- PU3HUK pemyTauii - pu3uk BTpat st DoHAy yepe3 HeCTIPUSTIMBE CIPUIHATTS pemyTarii
®oHay abo HenoBipu 3 OOKYy 1HBECTOpiB (POHIIB, YUACHUKIB, KOHTPAr€HTIB, 1HIIUX OCI0, BiA SKUX
3aJIeKHTh TisUThbHICTE DOHTY, BHACTIIOK BHYTPIIIHIX YX 30BHILTHIX MOIA;

- CTpaTeriuyHuil pU3UK - pu3MK BTpar mig DoHIy, SIKMH MOKE BUHUKHYTH BHACI1JOK
B3a€MHOI HEBIAMOBIMIHOCTI cTpareriunux Iined Donay, Oi3Hec-CTpareriii, po3poOieHuX it
JOCSITHEHHS WX IIUICH, PECYpCiB, 3aiTHUX IS 1X JOCATHEHHS, Ta SIKOCTI 1X peai3altii.

3 MeToro 3a0e3nedeHHs] HallHHOro MpoIlecy BUSABIICHHS, BUMIPIOBAHHS, OLIHKHU, KOHTPOJIIO
Ta MOHITOPMHTY BCiX BHJIB pu3HKiB B DOHII CTBOpeHa Ta (YHKIIIOHYE CHCTEMa YIpPaBIiHHS
pU3MKAMH, SIK KOMIUJIEKC IPaBOBUX Ta OPraHi3allifHO-TEXHIYHUX 3aXOJliB Ta NPOIEAyp, sKa
cupsiMOBaHa Ha yHHUKHEHHS npuiHATTS KVYA HeoOrpyHTOBaHMX pillleHb IpPU IPOBAHKEHHI
npodeciiiHoi MisIBHOCTI Ta epeKTUBHE BUKOpUCTaHHS pecypciB Doumy.

Meronuku, IHCTPYMEHTH, MIIXOU Ta MEXaHI3MH, SKi BUKOPHUCTOBYIOThCS B DOHMI AJis
ineHTudikaiii, BUMIPIOBaHHA, OI[IHKM Ta KOHTPOJI PHU3UKIB MEPIOAUYHO OLIHIOIOTHCS Ha
MpeaAMeT aJeKBATHOCTI TMOTOYHUM BHYTPIIIHIM Ta 30BHIMIHIM ymoBaMm mistuibHOCTI DoHmy 1
BUMOTaM 3aKOHOJIABCTBA Ta, Y BHUIAJAKY HEOOXiJHOCTI, KOPUTYIOTHCS 3 METOIO IOJIIMIICHHS
YIPaBITiHHS PU3HKAMH.

VYmpasnincekuii nepcoHan KYA BBakae, 1m0 BXHMBAa€ ycCiX HEOOXITHMX 3aXOJiB IS
miATpUMKM  cTabutbHOi AistmpHOCTI DOHIY B yMoOBax, MO CKIAJIHMCA, Ta BBAXae, IO
BHIII€3a3HAYEH] PU3UKHU 3a 3BITHUM MEpioj] HE BIUIMHYJIHM ICTOTHO Ha HWOro (piHAHCOBUU CTaH,
MPOTE MOJAIBIIE TOTIPIICHHS YMOB €KOHOMIYHOT'O CEpPEIOBHINA 3 JOCTAaTHHOIO BIPOTITHICTIO
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Hi,Z[CI/IJ'II/ITB BCl BI/IHIG333H3‘ICHi PU3UKH, 10 MOXKE MaTU HETaTHBHUM BILJIUB Ha PE3YIbTATH Ta
q)iHaHCOBI/Iﬁ CTaH CDOH,I[y, SIKUM HEMOXKJIMBO BU3HAUMTH HA MOTOYHUM MOMEHT.

Ynpaeninua xanimanom. Konuemnuiero 30epexeHHs kamitany B DoHai € ¢iHaHCOBa
KOHIIEMIIis KamiTany (KamiTal € CHHOHIMOM YHCTHUX aKTHBIB 200 BJIACHOTO KamiTany, MPUOYTOK €
30iIbIICHHSIM (DiHAHCOBOI CyMH YHCTHX aKTHBIB 3a mepion). Omke, KY A 3milicHIOE yrpaBiIiHHS
KaImTajoM, SKe CIpsSMOBaHEe Ha 30epeXeHHs CIpoMOKHOCTI DOHIy MPOJOBKYBATH CBOIO
JUSIBHICT TaK, OO0 BOHO 3a0e3redyBayio JOXiA Ui y4acHMKIB POHIy Ta BUILIATH IHIIUM
3aIliKaBJICHUM CTOPOHAM, B TOMY YHCIIi 3aBJSKH BCTAaHOBIICHHIO IiH Ha mociayru DonHmy, 1o
BIJINOBIIalOTh PIBHIO pu3HKYy. KepiBHUITBO aHali3ye BapTICTh KamiTaly Ta pPHU3UKH, IO
MpUTaMaHHI HOTO CKIIaJIOBHM.

8.3 Ioxaii micis bamancy

KepiBauureom KYA He BcTaHOBieHa HasBHICTb MO micis natu OanaHcy, siki He OynH
Bi10OpakeH1 y (p1HaHCOBIN 3BITHOCTI, MPOTE€ MOXYTh MaTu CyTTE€BHUIl BIUIMB Ha (pIHAHCOBUU CTaH

Doupy.

I'enepanbHuil AUPEKTOP
TOB «A30Bo-HopHOMOpCHKA
AMIHICTpaTUBHA KOMIIaH1sD» B.B.boprHsk

l'onoBHwuii Oyxranrtep O.b. Hekpacosa
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