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1. Indopmanis npo ToBapucrBo

Jara 3aTBepkeHHs piHaHCOBOT 3BiTHOCTI: 23 nunHs 2021 p.

oBHe HaitmenyBauus Pouay - SAKPUTHUIN HEJUBEPCU®PIKOBAHMI BEHUYPHUN
MAMOBUM IHBECTULIIMHUI ®OH/T « KUTJIIOBY I».

Cxkopouene HaitmenyBanHs @onay — 3HBII® « X KUTIIOBY .
Micuesnaxomkenas @onny: Byn. Cymcbka, 0y, 50, M. Xapkis, 61002, Ykpaina.

3AKPUTUI HEJIUBEPCHU®IKOBAHMUIA BEHUYPHUN [MAMOBUIA
[HBECTULIIMHUI ®OHJT «KUTIOBY/» (mam 3a texctom - «®Domum») (koxg 3a €JIPICI
23300657). Ewmitentom imBecTumiiiHux ceprudikarie Dougy € ToBapucTBO 3 0OMEXKEHOIO
BIJINOBIIAIBHICTIO «A30BO-YOpHOMOpPCHKA aaMiHicTpaTuBHa kommaHis» (kox €IPIIOY 40578993).
3aranpHuME 300pamu yuacHUKIB KYA, mro BigOymucs 16.08.2018 poky (IIpotoxon Ne 5 Bixg
16.08.2018 poky), Oymo mpuiHITO pimeHHss Npo crBopeHHS @OOHAY Ta 3aTBEPIKCHHS MHOTO
Pernamenty ta [nBecTuiiiinoi nexiapariii.

07.09.2018 poky HarioHanpHOIO KOMICI€IO 3 IIHHUX ManepiB Ta (POHIOBOTO PHHKY OyJIo
3apeecTpoBaHo PernmamenT ta IuBectuniitny aeknapanito ®onay, a Takox Oyno BugaHo CBiOITBO
Ne 00657 mpo BHECEHHs BIIOMOCTEH NPO IHCTUTYT CIUIBHOTO 1HBECTYBaHHS 10 E€IUMHOrO
JIEpKaBHOTO PEECTPY IHCTUTYTIB CHUIBHOTO 1HBECTYBAaHHS 3a peecTpauiinuM kogom 23300657.

Pernmamentom @OHY BCTAaHOBIIEHO TEPMiH 3aKiHUeHHs ioro nisubHOCTI — 07.09.2048 p.

@DOH/T € IHCTUTYTOM CHUIBHOTO 1HBECTYBaHHS.

Kommnaniero, mo 3ailicHioe ympaBiiHHA aktuBamMu @onny € ToBapucTBO 3 OOMEKEHOIO
BiINOBITANBHICTIO «A30BO-UOopHOMOpCHKA aJIMiHICTpaTHBHA KOoMIaHis» (#ami 3a TekcToM «KYA)
(xon €IPTIOY 40578993), 1o 3apeecTpoBaHa y €IMHOMY JEpP>KaBHOMY PEECTpl IOPUIUUHUX OCI0,
GBUYHUX  OCIO-TiAMpUEMITIB Ta Tpomajachkux ¢opmyBanp 17.06.2016 p., HOMep 3amucy:
1 480 102 0000 069905.

Micuesnaxomkenns KYA: Byn. Cymcbka, Oyn. 50, m. Xapkis, 61002, Ykpaina.

OcHoBHuM BuaoM aisibHOCTI KYA € HajganHs mnociayr 3 YHOpaBiiHHS —aKTHUBaMH
IHCTUTYLIHHUX 1HBECTOPIB.

[Ipodeciiina aisanbHICTF Ha (OHAOBOMY PHUHKY - [ISUIBHICTH 3 YIPABIIHHS aKTHBAMHU
IHCTUTYLIHHUX 1HBECTOPIB (IISJIBHICTH 3 YNPaBIiHHSA aKTUBAMH) 31MCHIOETHCS Ha IiJCTaBl
pimenHs HKITIOP Nel55 Big 09.03.2017 p.



2. 3aranbHa ocHoBa (popMyBaHHS (iHAHCOBOI 3BITHOCTI

2.1 Onepaniiine cepegoBHIe

3 31 rpymns 2019 poky posnouanocs riobdansHe po3noscromkeHas COVID-19, sike cyTTeEBO CHIIBHO
BILJIMHYJIO HA €KOHOMIYHE CTAaHOBHIIE SIK YKpaiHH, Tak i ToBapucTBa. 3HaYHA KUTBKICTh KOMITaHIl B
KpaiHi BUMYIIIEHI TPUTTHHATH a00 0OMEXYBaTH CBOIO JIISIIbHICTh HA HEBU3HAYCHHH Ha J1aTy
MiArOTOBKY I1i€1 JiIHAHCOBOT 3BITHOCTI Yac. 3aX0/H, 110 BXKUBAIOTHCS IS CTPUMYBaHHS TOIITUPCHHS
BIpyCy, BKJIIOUaI0Y OOMEKEHHSI pyXy TPAHCIOPTY, KApaHTUH, COLiaIbHI JUCTAHIIT, IPU3YTUHEHHS
TiSTBHOCTI 00’ €KTIB 1HGPACTPYKTYPH, TOIIO YIOBLIHHIOIOTh EKOHOMIYHY JisUTbHICTh KOMIIAHIN, y
tomy uncii i @ony. PiHaHCcOBa cucTeMa B KpaiHi Ha J1aTy IMirOTOBKH IIi€i (JiHAaHCOBOI 3BITHOCTI
MPALIOE BIIHOCHO CTa0UIbHO, ajle Ma€e CYTTEBI BAIIOTHI PU3UKH.

3 moyarky 2020 poxky cmonox koponaBipycy COVID-19 po3noBcroauBcst Mo BChbOMY CBITY,
BIUTMHYBILN Ha CBITOBY €KOHOMIKY Ta (iHaHCcOB1 puHKHU. [IpoTsirom 2021 poky O4iKy€ThCs BIUIMB Ha
OIIIHKY (hiHAHCOBUX THCTPYMEHTIB, IO OIIHIOIOTHCS 3a CIPABEIIUBOIO BapTICTIO, HA OIIHKY
OYiKyBaHHMX KPEJUTHUX 30MTKIB OO BiANOBITHUX (hiHAHCOBUX aKTHUBIB BiamosinHo 10 MCD3 9
“dinaHCcOBI IHCTpyMeHTH . BHACIJOK HEBU3HAYEHOCTI 1 TPUBAJIOCTI MO/IiH, OB’ A3aHUX 31
criostioxoM kopoHoBipycy COVID-19, komnaHis He Mae MPaAKTUYHOT MOMIIMBOCTI TOYHO Ta HAIHHO
OIIIHUTH KUTbKICHUI BIUTUB 3a3HAYCHUX TOIH Ha (DiHAHCOBUH CTaH i (JiHAHCOBI pe3yNabTaTH
nisutbHOCTI B 2021 porti. B TenepimHii yac @oHa yBa)kHO CIIJIKYeE 32 (IHAHCOBUMHU HACIHIIKAMU,
BUKJIMKaHUMU 3a3HAYEHUMH MOJIISIMHU.

2.2 3asBa npo BignoBignictre MC®3

®dinancosa 3BiTHICTE DoAY miAroroBieHa BiamoBigHo 10 MC®3. 3 MeToro ckiagaHHs HiHAHCOBOL
3BiTHOCTI 38 MC®3 32 nepio, mo 3akinuuscs 30 uepBHs 2021 poky, 3riHO 3 BUMOTaMHU
YKpaiHCHKOTO 3aKOHO/IaBCcTBa OyIo 3acTocoBaHO Gopmu (hiHaHCOBOI 3BITHOCTI, 3aTBEPIKEHI
Haka3oM MiHicTepcTa (iHaHciB Ykpainu Big 07 mororo 2013 poky Ne 73.

2.3 3asBa npo Oe3nepepBHICTD AiIJILHOCTI

[pumymenHs 6e3nepepBHOCTI (OBro TpUBAIOCTI) AisbHOCTI POHAY K (QYHKIIOHYIOUOTO
HiAMPUEMCTBA, 03HAYAE, IO 1€ MAMPUEMCTBO Oy/ie MPOIOBKYBATH CBOIO AISUTBHICTh B Yacl,
JOCTaTHbOMY JUIsl BAKOHAHHS ICHYIOUHX 3000B’s13aHb.

e npumymienHs o3naudae, 1 @ony He Oy/ie JIIKBIIOBaHO IIOHAWMEHIIIE JI0 CTPOKY BUKOHAHHS HUM
3000B’s13aHb, Y TOMY YHCJ1 JOBrOCTpOKoBUX. be3dnepepBHicTh AisibHOCTI POHY J03BOJISIE
OIIIHIOBATH WOTO SIK MOTEHITIHHE HKEPEIIO JTOXOAY 1 PO3MOALIATH aKTHBH HA MOTOYHI 1 JOBTOCTPOKOBI
3riHo 3 mosnokeHHsaMu MCO3.

Hespaxaroun Ha Te, 110 3 12 6epe3ns 2020 poky B YKpaiHi OroJ0IIeHO KapaHTHH Y 3B S3KY 3
nangemiero COVID-19, ynpaBiiHChKUH TTEPCOHAT BBAXKAE, IO 111 3aX01 HE MATUMYTh 3HAYHOTO
BIUTMBY Ha JisUTbHICTH ToBapucTBa.

[IpumnymuieHHs ynpaBlIiHCBKOTO epCOHANTy 100 Oe3nepepBHOCTI AisibHOCTI ToBapucTBa Mmij yac
ckJagaHHs (HiHAHCOBOI 3BITHOCTI, BPAaXOBYIOUH 3pOCTa0Yy HEBU3HAYCHICTD, OB’ sI3aHY 13 3MIHOKO
€KOHOMIYHO1 CUTYaIlii Ta IeCUMICTHYHUMH MIPOTHO3aMHU PO3BUTKY CBITOBOI Ta HAIlIOHAJIBHOI
€KOHOMIKHM HE 3MIHMJIOCh. 30KpeMa MiATBEPIIKYEMO, 1110 B MailOyTHLOMY HEMae HaMipiB B



JKB1AAIi1, MOMIYKY 3aXKCTY BiJl KpEAUTOPIB Yy BIMOBIIHOCTI 0 3aKOHOAABCTBA a00 1HIUX TO/IIH,
110 MOXKYTb TOCTABUTH ITiJ1 3HAYHHUI CYyMHIB 31aTHICT, DOHy TPOIOBKYBATH CBOIO JIISUIbHICTH HA
Oe3nepepBHill OCHOBI; 3HELIHEHHS Ae0iTopchkoi 3aboproBanocTi B ToBapHCTBI HE MependadaeTbes,
TaK K BCl KOHTPAreHTH € TUIaTOCIIPOMOKHUMHU; KIJIbKICTh MOKYIIIIB Ta OCTAYaJIbHUKIB, B IIEP1O
KapaHTHHY, 3MEHIINJIACh, aJie Ha AyMKY YIPaBIiHCHKOTO IIEPCOHAITY, 1€ HE MPU3BEAE A0 CYTTEBOTO
3pOCTaHHs BUTPAT a00 3HMKEHHS JIOXO/IIB.

2.4 InenTudikauis pinancosoi 3BiTHOCTI

®dinancona 3BiTHICTE DOHAY € (HIHAHCOBOIO 3BITHICTIO 3araJIbHOTO MPU3HAYCHHS, sIKa Ma€ Ha MET1
3aJJ0BOJILHUTH ITOTPEOU KOPUCTYBAUIB, SIKi HE MOKYTh BUMAaraTu CKJIJaTH 3BITHICTb 3TiIHO 3
ixHimMu iHpopManiiHuMH notpedamu. Metoro HagaHHs PiHAHCOBOI 3BITHOCTI € HAaJJaHHS
iHdopmartii mpo piHaHCOBUH cTaH, piHAHCOBI PE3yJIbTATH AISNIBHOCTI Ta TPOIIOBi moToku doHy,
sIKa € KOPUCHOIO JUIS HIMPOKOTO KOJIa KOPUCTYBAYiB y pa3i MPUHHATTS HUIMUA €KOHOMIYHHUX PillICHb.

2.5 @PyHKIiOHATbHA BAJIOTA TAa BAJIOTA (PiHAHCOBOI 3BiTHOCTI

Basrora moganHs (hiHaHCOBOI 3BITHOCTI BiJNOBIa€e (GyHKIIOHATBHIN BaJIIOTI, IKOIO € HAI[lOHAJIbHA
BAJIIOTA YKpaAiHU — TPUBHS, CKJIa/IeHa y TUCSYAX IPUBEHB, OKPYIJICHA JI0 LIJTUX THCSY.
2.6 3aTBepakeHHs (PIHAHCOBOI 3BITHOCTI 10 BUIIYCKY

3 MOMEHTY 3aTBepKeHHs (hiHaHCOBOIi 3BiTHICTI ToBapucTBa (3 METOIO OMPUITIOAHEHHS)
kepiBHUKOM DoHy. Hi yyacHUKH DOH/TY, HI 1HIITI 0COOM HE MAIOTh MPaBa BHOCUTH 3MiHU JI0 IIi€1
(1HAaHCOBOI 3BITHOCTI .

3. CyTTe€Bi M0/105KeHHS 00/1IKOBOI MOJTITHKH

3.1 3arajbHi NOJI0KEeHHA

O6nikoBa norituka @oH/Ty, Ha ImiICTaBi K01 OyII0 CKiIaeHo (piHAHCOBY 3BITHICTD, BiAMOBIAAE
00JIiKOB1M MOMITHLL, 1110 Oy710 BUKOPUCTAHO Mij Yac cKiIagaHHs (iHaHcoBoi 3BiTHOCTI DoHTY 3a
niepio, mo 3aBepmuBest 30 yepBHst 2020 poKy, 32 BUKITIOUCHHIM MPUHHATHX HOBHX CTaHIAPTIB.

3BiTHUH TIepiof 3BITHUM NEPiOZOM BBAXKA€ETHCS Mepiof, skuil mounHaeTbes 01 ciuns Ta
3akinuyeTbest 30 uepBHs 2021 p.

[IpomixHa piHaHCOBAa  KBapTaibHa y CKJIaJl II'SITH GOpM
3BITHICTh
(mepioAnYHICTh Ta

CKJIaJ)
Croci0 cxmagaHHs 3a IPSIMUM METOJIOM
3BITY IIPO pyX
TPOLIOBUX KOLITIB
Knacudikaris - KOPOTKOCTPOKOBA 3 TEPMIHOM MOTAIIECHHS JI0 POKY
nebiTopChKOT - JIOBrOCTPOKOBA 3 TEPMIHOM IOTAIIEHHS OUIbIIE POKY

3a00proBaHoOCTI 3a
CTPOKaMH IOraliCHHA

Hedont MOPYIIEHHS CYyTTEBUX YMOB JIOTOBOPY:
- NIPOCTPOYEHHS IJIATEXKY;
- mopyuieHHS (iHAHCOBUX KOBCHAHTIB
IIpu npocTpoueHHi riaTexxy OubII Hixk Ha 30 THIB BBAXKAETHCH, 1110




KpeAUTHUHN PU3UK 3HAUYHO 301UTbIHBCs. Jledont HacTae mpu
MIPOCTPOUYCHHI IIATeXKy Ounbine HiXk Ha 90 JHIB

CyTTeBHii BILTUB BBaxkaeThCs CyTTEBUM BILTUBOM BOJIOAIHHS IBAAISITHMA 200 O1NIbIIIe
B1JICOTKaMH aKIliil (CTaTyTHOTO KaIiTaly)

3acTocyBaHHs KJIaciB  BMKOPHMCTaHHS PaxyHKIB Kiacy 9 « Burpartu nisibHOCTD»
BUTpAT

Metonu Bubopy ctaBok J{s AUCKOHTYBaHHS MaiiOyTHIX TPOIIOBUX MOTOKIB 3aCTOCOBYETHCS
JIMCKOHTYBAaHHS CTaBKa 10 aHAJIOTIYHIN oTepallii Ha aKTHBHOMY PUHKY Ha JaTy
3aificHeHHs onepartii. BxiaHi qaHi A po3paxyHKy
BUKOPHUCTOBYIOThCA 3 caiity HBY.
(https://bank.gov.ua/control/uk/publish/article?art id=27843415)

[NepioguuHicTh [HBeHTapH3aIlist MPOBOJUTHCS OAMH pa3 Ha PiK JJIS MiArOTOBKH PiYHOT
IIPOBEACHHS (iHaHCOBOI 3BITHOCTI.
IHBEHTapH3aIlii
Merton ciucanHs BuxopucroByetscst merog OIPO

[[IHHUX TanepiB

®opma Ta Ha3BH (PiHAHCOBHX 3BITIiB

Jlo ckimamy mpoMi>KHOI (hiHAHCOBOI 3BITHOCT1 BXOJUTh:

- bamanc (3Bit mipo ¢inancoswuii cran) Ha 30.06.2021 p.;

- 3BiT npo ¢iHaHCcOBI1 pe3ynbTaTH (3BIT npo cykymHu# aoxim) 3 01.01.2021 mo 30.06.2021 p.;
- 3BiT npo pyx rpomosux komTis 3 01.01.2021mo 30.06.2021 p.;

- 3BiT npo BaacHu# kamitan 3 01.01.2021 mo 30.06.2021 p.;

- [Ipumitku 10 mpomixkHOi ¢pinancoBoi 3BiTHOCTI 3 01.01.2021 1o 30.06.2021 p.;

[lepion, oxomnenuit ¢inancoBoro 3BiTHICTIO 3 01.01.2021 p. mo 30.06.2021 p.

3.2 Ouinka ¢ginaHcoOBUX iHCTPYMEHTIB

[Tix gac miaroroBku (iHaHcoBoi 3BITHOCTI DOH 3/1HCHIOE OLIIHKY Ta MPHUITYIIEHHS, K1 MalOTh
BIUIMB Ha €JIeMEHTH (piHaHCOBOT 3BITHOCTI, IpyHTyt0unch Ha MCD3, MCBO Ta TiymadeHHsX,
po3pobiennx KomiTeTom 3 TiiymMmadeHb M>KHApOIHOI (PiHAHCOBOT 3BITHOCTI, a TAKOXK Ha OOJIKOBI
nomituku DoHmy.

dinaHCcOBa 3BITHICTH MiArOTOBJIEHA HA OCHOBI MPUHIIMITY ICTOPUYHOI COOIBapPTOCTI, 32 BHHATKOM
OIIIHKHM 3a CTPaBEIJINBOIO BapTICTIO OKpeMHX (DIHAHCOBUX 1HCTPYMEHTIB BiamoBiaHo 10 MCD3
(IFRS) 9 «®iHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHSIM METOIB OLIHKH (DIHAHCOBUX 1HCTPYMEHTIB,
no3BosieHux MC®3 (IFRS) 13 «Omuinku 3a cipaBeTHBOIO BapTICTIO». Taki METOIU OLIHKH
BKJIIOYAIOTh BUKOPUCTAHHA O1p>KOBUX KOTUPYBaHb a00 TaHUX MPO MOTOYHY PUHKOBY BapTICTh
IHIIIOT'O AaHAJIOTTYHOTO 32 XapaKTepOM 1HCTPYMEHTY, aHajli3 AUCKOHTOBAHUX I'POIIOBUX MOTOKIB a00
1HIIII MOJIeJIi BU3HAUEHHS clipaBeuinBoi BapTocTi. [lependauyBana cripaBeyivBa BapTiCTh
(diHaHCOBHX aKTHUBIB 1 3000B’s13aHh BUBHAUAETHCS 3 BAKOPUCTAHHAM HasBHOI iH(OpMaIlii mpo puHOK
1 BIAIIOBIJHUX METOMIB OIlIHKH.

[o3uku Ta 1e6iTopchka 3a00ProBaHICTh

[To3uku Ta nebiTopchka 3a00pTroBaHICTh - 11e HEMOXiaHi (piHAHCOBi aKTUBH 3 (JiIKCOBAaHUMHU a00
00yMOBJICHUMH TIATEKAMH, SIKI He KOTHPYIOTHCS HA aKTHBHOMY pHHKY. DoHT Kiacudikye gany



3a00proBaHiCTh HA MMOTOYHY 3 TEPMIHOM 10 12 MICAIIIB Ta JOBTOCTPOKOBY 3 TEPMIHOM BHIIIE 12
MICSIIIB.

[Ticnst mepBicHOT OIIHKK JOBTOCTPOKOBI MO3HUKH Ta Je0ITOpChKa 3a00proBaHiCTh O0IIKOBYIOTHCS 32
aMOPTH30BaHOIO BapTICTIO 3 BUKOPUCTAHHSM €(DeKTUBHOI B1ICOTKOBOI CTaBKHU 32 BUpPaxXyBaHHSAM
pe3epBy i1 3HEIIHEHHS.

Pe3epB Ha mOKpUTTS 30MTKIB BiJl 3MEHIICHHS] KOPUCHOCTI BUBHAYAETHCA K PI3HULI MiXkK
0aaHCOBOIO BAPTICTIO Ta TENEPINIHBOIO BAPTICTIO OYIKYBAaHUX MailOyTHIX IPOIIOBUX MOTOKIB.
BusnaueHHs cyMu pe3epBy Ha MOKPUTTS 30UTKIB BiJ] 3MEHIIICHHS KOPUCHOCTI Bi10OYBa€ThCS Ha
OCHOBI aHaIi3y Aeb6iTopiB Ta BifoOpakae CyMy, sKa, Ha TyMKY KepiBHULITBA, JOCTATHS IS
MOKPUTTS TOHECEHUX 30UTKIB. [|y1s1 hiHAHCOBUX aKTHUBIB, SIK1 € ICTOTHUMH, PE3EPBU CTBOPIOIOTHCS
Ha OCHOBI 1HIMBIyalIbHOT OI[IHKH OKPEMHUX J1e01TOpiB, A (PIHAHCOBHUX aKTHUBIB, CyMHU SIKUX
IHAMBIAyalbHO HE € ICTOTHUMH - Ha OCHOBI1 rpymnoBoi omiHku. dakropu, siki DoHA po3risaae mpu
BU3HAYCHHI TOTO, UM € Y HHOT'O 00'€KTUBHI CBITUEHHS HAsIBHOCTI 30MTKIB B1J] 3MEHILICHHS
KOPUCHOCTI, BKITIOYAIOTh 1H(OpMaIlilo PO TeHCHIII HeMorameHHs 3a00proBaHoCTi y CTPOK,
JKBIAHICTB, MJIATOCIIPOMOXHICTh OopkHUKA. 71t rpymnu 1e0iTOpiB TaKUMH (aKTOpaMH € HETaTHBHI
3MIHM Y CTaHI IJIaTeXiB MO3UYAIBbHUKIB Y TPYIIi, TAKUX SIK 30UIbIIEHHS KIJIbKOCT1 MPOCTPOUYEHUX
TUTATEXIB; HETaTHBHI €KOHOMIUHI YMOBH Yy raiy3i abo reorpadiuHOMy perioHi.

VY BUMaAKy HassBHOCTI O3HAK 3MEHIIIEHHS KOPUCHOCTI 1€0ITOPCHKOT 3a00ProBaHOCTI, PO3MIp SKOT
MEHIIIE, H)K MEKa CyTTEBOCTI, TaKa 3a00proBaHICTh CIIUCYETHCSA Ha BUTPATH TOTO 3BITHOTO MEPIOAY,
HPOTSTOM SIKOTO BHHHMKAJIO TaKe 3MEHIIEHHS KOPUCHOCTI.

@DiHaHCOB1 aKTHUBH

3rigno MC®O (IFRS) 9 «®inaHcoBi IHCTpYMEHTH), pIHAHCOBI aKTUBU KJIACU(IKYIOThCS HA YOTHPU
KaTeropii:

A) 3a cripaBeTMBOIO BapTicTio uepe3 [IpuOyTku Ta 30MTKH;

b) 3a aMmopTH30BaHOI0 BapTICTIO 32 MOAEIUTIO €(DEeKTUBHOI cTaBKHU %0,

B) Goprosi iHCTpyMEHTH — 3a CIIPABEUIMBOIO BapTICTIO yepe3 [HImit cyKymHuil 10Xi7;

I') incTpyMeHTH KamiTamy - 3a CIpaBeIMBOIO BapTICTIO Yepes [Hmmii cyKymHuii 1oXi.

®onp Bu3Hae (iHAHCOBHI aKTUB Ha AaTta 31iiicHeHHs onepauii. [Ipu nepBicHOMY BU3HaHHI
(iHaHCOBHMX aKTHBIB, BOHU BU3HAIOTHCS 32 CIIPaBEUTMBOIO BAPTICTIO IUTIOC, Y pasi, SIKIIO Le He
IHBECTHIIIT , IKi IEPEOIIHIOIOTHCS 3a CITPaBEUTMBOIO BAPTICTIO Yepe3 MPUOYTOK Ta 30MTOK, BUTPATH
3a yrogaMmu, IpsiMo OB’ si3aH1 3 IpUI0aHHAM a00 BUITYCKOM (pIHAHCOBOTO akTUBY. DoHA
ki1acu¢ikye GpiHaHCOBI aKTUBHU O€3M0cepeIHBO MICIIs MEPBICHOTO BU3SHAHHS 1, IEperisaae
BCTAHOBJICHY KjacH(iKallito Ha KOXKHY 3BITHY JaTy.

Bci yroau 3 kymiBii npojaxxy (iHaHCOBMX aKTHBIB BU3HAIOTHCS HA J1aTy BUKOHAHHS 3000B’A3aHb.

3.3 Ouinku cnpaBeAIuBOI BAPTOCTI

MeToauKH OIiHIOBaHHS Ta BX1/IHI JaHI BUKOPUCTAaHI JUIs CKJIaJaHHS OI[IHOK 32 CIIPaBEAJTUBOIO
BapTICTIO

®DoH/ 3MIHCHIOE BUKIIIOUHO O€3TMepepBHI OIIHKH CIPABEIINBOI BAPTOCTI aKTHBIB Ta 3000B'13aHb.
ToOTo Taki ominkw, siki BumararoTb MC®3 9 ta MC®3 13 y 3BiTi npo ¢iHaHCOBUII cTaH Ha KiHEIb
KO>KHOTO 3BITHOT'O MEPIOLY.



Kaacu akTusBiB Ta

3000B’sI3aHb,
MeTtoauku

OI[iHEHHX 32 ) MeTtox oniHKH Buxigni nani
OIIHIOBAHHSA
CIpaBeJIMBOI0

BapTICTIO

['porroBi kot [lepBicHa Ta PunkoBuit Odiniiini kypeu HBY
MOIaNTbIIIa OIlIHKA
TPOIIOBUX KOIITIB
3IMCHIOETHCS 3a
CIIPaBEITUBOIO
BapTICTIO, sIKa
JOPIBHIOE iX
HOMIHAJIbHIN BapTOCTI

IncTpymenTu [TepBicHa ominka JoxinHuit CraBku 3a

Kartirany 3MIIACHIOETHCS 32 (IMCKOHTYBaHHSA JIeTIO3UTaMU,
CIIPaBEUIMBOIO IPOIIOBUX IOTOKIB) e(eKTUBHI CTaBKU 3a
BapTICTIO, sIKA ETIO3UTHUMHA
3a3BUYail JOPIBHIOE JOTOBOpaMH

HOro HOMIHATBHIH
BapTtocTi. [Toganeimna
y HaIliOHAJIbHIN
BaJTIIOT1 3MIMCHIOETHCSA
3a CIIpaBeIINBOIO
BapTICTIO OYIKyBaHUX
TPOIIOBUX TOTOKIB

3000B’A3aHHS [TepBicHa Ta Butpartunii KonTpaktHi ymoBH,
MOJIaJIbIIIA OLlIHKA HMOBIpHICTb
HOTOYHUX HOTalleHHs,
3000B’s13aHb OYiKyBaH1 BUXI1/IHI
3MIACHIOETHCS 32 I'POIIOBI MOTOKU
BapTICTIO MOTALIEHHS

CrpaBezyiuBa BapTicTh OOProBOro IIHHOI'O Marepy OLIHIOETHCS 3a MIHIMAJIbHUM Ha J1aTy OLIHKU
odiiiHIM OIpKOBHM KYypPCOM CEpPEeJl OpraHi3aTopiB TOPTiB, HA SKUX 00EPTAETHCS TAKUM IIIHHUK
narip (1-i piBeHb iepapxii).

CrpaBezyiuBa BapTicTh OOProBUX LIHHUX Marepis, MO0 AKUX OpraHi3aTOpH TOPTiB HE BCTAHOBWIIU
O1p>KOBUI KypC, BU3HAYAETHCSI SIK CITPaBEJIMBA BapTICTh, IO BCTaHOBMIOEThC HBY Ha nary ominku
a0o0 ocTtaHHIN poOOUMil IeHb, SKIIO JaTa OI[IHKH BUXIAHUN a00 CBATKOBUIA 1eHb (1-i piBeHD
iepapxifi).

CnpageminBa BapTicTh OOProBOTO I[IHHOTO Marepy, 1o He MoXke OyTH BU3HaueHa 3a 1-M piBHeM
iepapxii, OMIHIOETHCS 3 YpaxXyBaHHSM JOXOTHOCTI JIO MOTAMIECHHS BUXOISIYH 13 3HAUEHHSI OCTAHHBOT
CIpaBeUIMBOI BApTOCTI TAKOTO Marepy, BU3HaUYEHO0 3a 1-M piBHEM iepapxii (2- it piBeHb iepapxii):
CrnpaBennuBa BapTiCTh OOProBOro I[IHHOTO Harepy, 1110 He Moke OyTH BU3Ha4YeHa 3a 1-M Ta 2-M



PIBHSMU 1€papXxii, OIHIOETHCA 32 HABEICHOI (POPMYJIOF0, B SIKIii BUKOPUCTOBYETHCS JIOXOHICTH 10
HOTaIllICHHs, PO3paxoBaHa BUXOJSYH 13 3HAUCHHS P, 110 JJOPIBHIOE HOMIHAJIBHIN BapTOCTI TAKOTO
[[IHHOTO Tanepy, Ta BUXOJAYH 13 1aTH eMicii Takoro namnepy (3-i piBeHb iepapxii).
CnpaBeminBa BapTiCTh OOProBUX I[IHHUX HarepiB, 00IT AKUX 3yMMMHEHO a00 MO SKUX OTOJIOMIEHO
neonT, TOPIBHIOE HYIIIO.
[lepBicHa o1liHKa IHCTPYMEHTIB KamiTaly 31HCHIOETHCS 32 CIIPABEIMBOIO BAPTICTIO, KA TOPIBHIOE
PHUHKOBII BapTOCTI, 1110 CKJIajacsl Ha aKTUBHUX PUHKaXx, JIe 00epTaeThbcs MEBHUN IHCTPYMEHT, a00
IiH1 omeparlii, B X0/ AKoi 1eil iHcTpyMeHT OyB MpHUI0aHuH, y pa3i BiZICyTHOCTI pUHKOBOT LIIHU.
Burtpatu Ha npunbaHHs iHCTPYMEHTIB KariTaly He BKIIOYAIOTHCS A0 IX MEepBICHOI BapTOCTI NpHU
BHU3HAHHI 1 BU3HAIOTHCSI BUTPATaMH TIEPIOY.
[onanpia omiHKa IHCTPYMEHTIB KalliTally 31IHCHIOETBCS 3a CIIPaBEUIMBOIO BapTICTIO HA JIaTy
OLIIHKH.
CripaBennuBa BapTICTh IHCTPYMEHTIB KalliTaly, 110 00epTaloThCs Ha OpraHi30BaHUX PUHKAX,
OLIIHIOETHCS 32 MIHIMATBHUM OQIliifHUM Oip’KOBHM KypCOM OpraHi3aTopiB TOPTiB, 110 CKJIABCS Ha
narty omiHku (1-i piBeHb iepapxii).
O1iHKa IHCTPYMEHTIB KaliTajy, 10 He BKJIIOUEH1 A0 O1p»KOBUX CIHCKIB OpraHi3aTopiB TOPriBIi
3MIIACHIOETHCS BUXOJISTYH 3 BAPTOCTI YHCTUX aKTUBIB EMITCHTA Ha JaTy 3BITYBaHHS a00 OCTaHHIO
JNOCTYNHY Aaty. (2-i piBeHb iepapxii).
B pa3si BiacyTHOCTI iHpOpMallii 110 nepuiomMy i Jpyromy piBHi i€papxii OLIHKa CIIPaBeIMBOL
BapTICTh IHCTPYMEHTIB KalliTaly 311HCHIOETHCS HE3AIEKHUM OILIIHIOBaYEM IPHU TOTPUMAaHHI IBOX
KpUTEPIiiB:

1. po3mip BOJIOAIHHS B CTaTyTHOMY KamiTall eMiTeHTa CTaHOBUTH 10 1 OuIbIe BiICOTKIB

abo Mae CyTTe€BUH BIUIMB, Ta
2. BapTICTh aKTUBY, IO IIUIATa€ TEPEoliHIi cTtaHoBUTh 10 1 OigbIle BiJCOTKIB Bif
BapTOCTI aKTUBIB Ha J1aTy MEPEOLIHKH.

VY BUMaJKy, KOJIM BU3HAYCHHS CIPABEAIMBOI BAPTOCTI IHCTPYMEHTIB KalliTally HE MOXKJIMBE KOIHUM
3 [IepepaxoBaHUX CIIOCOOIB iX ClpaBe/UIMBa BapTICTh JOPIBHIOE HYJIIO, KO HE Ma€ 00’ €KTUBHUX
CBIJTYCHB 3BOPOTHOTO.
CrpaBeyiiBa BapTiCTh IHCTPYMEHTY KalliTally, 10 CKJIQAA€THCS 3 aKIlii, 00Ir IKUX 3yMUHEHO, abo
naiB (4acTOK) TOBApUCTB, LIOAO SIKMX PO3IIOYATO MPOLeaypy OaHKPOTCTBA, JOPIBHIOE HYIIO.
YacTku y cTaTyTHOMY KamiTall IHIIUX TOBAPUCTB INEPBICHO OLIIHIOIOTHCS Ha CIIPaBeIIMBOIO
BapricTio. CripaBeyIMBOIO BApTICTIO HA AaTy MpUAOAaHHS BBaKAEThCA IiHa puaoanHs. [loganpia
OIliHKa 3IIHCHIOETHCS TI0O METOTY y4acTi B Kammitaui 3rigHo IAS 28 «IaBectuii B acomiiioBani
nignpuemcTBay, IFRS 10 “KoncomigoBana Ta okpema piHaHCOBA 3BITHICTHY.
[epBicHa Ta mozanbIa OLiHKa 3200proBaHOCTEH 3IHCHIOETHCS 32 aMOPTU30BAHOIO BAPTICTIO, SIKa
JIOPIBHIOE BapTOCTI MOTAIMICHHS, TOOTO CyMi O4iKyBaHUX KOHTPAKTHHX IPOIIOBUX TMOTOKIB HA JaTy
OLIIHKH, Y pa3l HECYTTE€BOI'O PIBHS IMCKOHTYBAaHHS.
Jiis BUBHAUSHHSI aMOPTHU30BaHOi BApTOCT1 3a00PTOBAHOCTI BUKOPUCTOBYETHCS BiJICOTKOBA CTAaBKa
po3mirieHa Ha caiTi HartionanpHOTro 0aHKy YKpaiHu 1Mo aHaJIOTiYHUM iHCTPYMEHTaM, Ha MOMEHT
OTPHMaHHS KOHTPOJITIO HaJl aKTHBOM Ta PO3PAaXOBY€ETHCS 3 BUKOPHCTAHHSIM €(PEKTUBHOI BiICOTKOBOL
CTaBKH.
3a00proBaHiCTh CTPOK MOTAIIEHHS K01 HE TIEPEBUIIYE OJIMH KaJICHIAPHHUH PIiK, a TAKOXK €PEKT BiJl
NEPEOLIHKU CKJIa/lae He OUIbllie JECSITH B1ICOTKIB BiJl BApTOCTI akTHBIB ToBapucTBa HA MOMEHT
PO3paxyHKy — BUKOPUCTOBYIOTHCSI HYJIbOBa BIJICOTKOBA CTABKa JUISl pO3PAaXyHKY aMOPTH30BaHO1
BapTOCTI.
CrnipaBennuBa BapTICTh 1€0ITOPCHKOI 3a00proBaHOCTI JOPIBHIOE HYJIIO y BUMAKaX, SKIIO:



- 10710 OOpIKHHKA 32 J1eOITOPCHKOI0 3a00pTrOBaHICTIO TOPYIICHO CITpaBy PO OaHKPYTCTBO;
- nebiTopchka 3a00pProBaHICTh ICHYE 3a IIHHUMH Marepamu, o0ir sSKUX 3ymUHEHO abo 100
SKMX OTOJIOIIEHO PO OAHKPYTCTBO €MITEHTA
3MiHHM CIIpaBeIMBOI BapTOCTI (IHAHCOBUX aKTUBIB, III0 MAIOTh MICII€ Ha 3BITHY /1aTy, BU3BHAIOTHCA Y
npubyTKy (30MTKY) 3BITHOTO MEPiOzy.
O06mik 3BM4aitHOro Npua0aHHs ab0 MpoJaxy (piHaHCOBHUX aKTUBIB 3/IMCHIOETHCS 3a JATOIO oleparlii,
T00TO Maroro, ko DoH Gepe Ha cebe 30008’ s13aHH MPUA0ATH Yu TipoAatu akTuB. OOJIiK 32 1aTO0
orepallii CTOCY€TbCS BU3SHAHHS aKTUBY MPH KYIIIBIIi Ta MPUIMHEHHS BU3HAHHS aKTUBY MPH MPOJIAXI.
Orminka ¢iHaHCOBOTO aKTHBY 3a CIPABEUIMBOIO BapPTICTIO Ta 3000B’I3aHHS 32 AKTUBOM Ta
HapaxyBaHHS BIZICOTKOBUX 3000B’513aHb 32 aKTUBOM ITOYMHAETHCS 3 AT BU3HAHHA aKTUBY, TOOTO
JaTy orepariii.
[TpunuHenHs BU3HAHHS (iHAHCOBHUX aKTUBIB
@®oHJ npuIrHsA€e BU3HAHHSA (PIHAHCOBOTO aKTUBY (200, SKIO JOPEYHO, YACTUHU (PIHAHCOBOTO
aKTHBY, a00 YaCTUHH I'PYMH MOAIOHUX (PIHAHCOBUX AKTUBIB) SKIIO:
— CTPOK JIii MpaB Ha OTPUMAaHHS I'POILIOBUX HAJXOJUKEHb BiJl aKTUBY MUHYB; 200
— 30epe)xeHHs MpaBa Ha OTPUMAaHHS IPOILIOBUX HAIXOJKEHb BiJl TAKOI'O AKTUBY 3 OJHOYACHUM
NPUUHATTAM Ha cebe 3000B'sI3aHHS BUILIATUTH iX y TOBHOMY 00Cs31 TpeTiii ocobi 0e3
ICTOTHHX 3aTPUMOK; 200
— mepeaadyi KOMIaHI€l0 HAJICKHUX 1 MpaB Ha OTPUMAHHS I'POLIOBUX HAAXO/DKEHb BiJl TAKOTO
aKTHUBY 1 SIKIIO KOMIIaHig abo a) mepemana MPakTHUYHO BCl PU3MKHW 1 BUTOJM, TOB'SI3aHl 3
TaKUM aKTUBOM, abo (0) He mepenana i He 30eperia 3a co00K MPAKTHYHO BCI PUHMKH 1
BUTO/IM, TIOB'A3aH1 3 HUM, aJie IIpU 1[IbOMY Iepeaia KOHTPOJIb HaJl aKTUBOM.
V pasi skmo @onx nepenan cBoi npaBa Ha OTPUMAHHS TPOLIOBUX HAJAXO/DKEHb BiJl aKTUBY, IPU
IIbOMY HE TepeaBIIn i He 30epiru 3a co00r0 MPaKTHYHO BCI PU3HMKH 1 BUTOMM, TIOB'SI3aH1 3 HUM, a
TaKOX HE TIepeIaBIIIN KOHTPOJb Ha/l aKTUBOM, TAaKUW aKTHUB BiI0oOpakaeTbcs B 00Ky B po3Mipi
nojanbioi yyacti @oHay B iboMy akTHBI. [Ipo1oBkKEHHS ydacTi B akTUBI, 1110 Ma€ Gpopmy rapaHTii
3a epelaHuM aKTHBOM, OIIIHIOETHCS 32 MEHIIIOKO 3 IBOX CyM: NIEPBICHOIO 0alaHCOBOIO BapTICTIO
aKTHBY a00 MaKCHMAaJIbHOIO CyMOIO KOMIIEHcallii, ika Moke OyTu npen'sieHa PoHIy A0 OIUIaTH.
3HernineHHs (PiHAHCOBUX aKTUBIB ?
3HEIIHeHHS 3aCTOCOBYE /10 (DIHAHCOBUX aKTUBIB, 110 OOJIIKOBYIOTHCS:
— 32 aMOPTHU3ALI{HOIO BapTICTIO MOENi e(peKTUBHOT CTaBKH BiJICOTKA;
— 32 CIpaBeUIMBOIO BApTICTIO Yepe3 1HINI CYKYIHI JOXOAH (KpiM IHBECTHLIN y 1HCTpYMEHTH
Karmirany).
[To akTuBaMm, 10 OIIHIOIOTHCS 32 aMOPTU30BAHOIO BAPTICTIO, HA KOXKHY 3BITHY JIaTy BU3HAUAE, YU €
03HAK{ MOKJIMBOTO 3HEI[IHEHHSI aKTUBY. SIKIIIO TaKi 03HAKH iICHYIOTh a00 SIKIIO HEOOX1THO
BUKOHATH ILIOPIYHE TECTyBaHHS aKTUBY Ha 3HELIHEeHHs, DoH 3/11HCHIOE OIIHKY O4IKYBaHOI'O
BiZIIKOTyBaHHA akTUBY. CyMa O4iKyBaHOTO BIAIIKOXYyBaHHS aKTHBY - 1€ HAlO1LIbIIa 3 TAKUX
BEJIMYMH: CIIPABEJIMBOI BAPTOCTI aKTUBY a00 MiJIPO3/IiTy, IO T€HEPY€E I'POIIOBI MOTOKH 3a
BHUpaxXyBaHHSAM BUTpPAT Ha MPOJAAXK, 1 LIHHOCTI B/l BUKOPUCTAHHS aKTUBY.
Cyma 04iKyBaHOTO Bi/ILIKOIyBaHHS BU3HAYAETHCS I KOKHOTO OKPEMOTO aKTHUBY 332 BUHSATKOM
BUIIA/IKIB, KOJIU 1I€ 3pOOUTH HEMOXIINBO, TaKa CyMa BU3HAYa€ThCSA /ISl TPYIH aKTUBIB, SIKa T'eHEepye
IPOIIOBI MOTOKH 1 JI0 SIKOT HAJIEXKUTh aKTUB. Taka cyma BTpaT Bijl 3MEHILIEHHS KOPUCHOCTI IPyIu
aKTHBIB PO3NOIUIAETHCS HA OKPEMi aKTUBH MPOTOPLIIHO X OaJaHCOBii BapTOCTI.
Skio GanaHCOBa BapTICTh aKTUBY MEPEBUIIYE HOro CyMy OUYIKYBAHOTO BIIIIKOYBaHHS, AKTHUB
BBAKAETHCSI 3HEI[IHEHUMH 1 CIIUCYETHCA IO CYMU OYIKYBAHOT'O BIJIIIKOTyBaHHSI.



[Tpu omiHIl IHHOCTI BiJ] BUKOPUCTaHHSI, MAaOYTHI IPOIIOBI MMOTOKU AUCKOHTYIOTHCS 32 CTABKOIO
JMCKOHTYBaHHS JI0 OTMIOAATKyBaHHs, KA BiJ0Opakae MOTOYHY PUHKOBY OLIIHKY TUMYaCOBOi
BapTOCTI TPOIIEH 1 pU3UKH, BIACTUBI aKTUBY.

30uTku BiJ 3HeniHeHHsT DoHp BinoOpakae y 3BiTi Ipo GiHAHCOBI pe3ysbTaTH (3BITI IPO CYKYIHUN
JI0X1]T) Y CKJIaJl TUX KaTeropiii BUTPAT, SIKi BiMOBIIAIOTH (PYHKIii 3HEIIIHEHOTO aKTUBY.

Ha xoxny 3BiTHY naty DoHI BU3HAYae€, YU € 03HAKU TOTO, L0 PaHillle BU3HAHI 30UTKU BiJl
3HEILIHEHHS aKTUBY, 32 BUHATKOM TI'y/IBUTY, OUIbIIE HE ICHYIOTh 00 CKOpOTUIIUCS. SIKIIO Taki
o3Hak# €, DOHJ po3paxoBye BiIIKOAYBAaHHS aKTUBY a00 MiIPO3/IiTy, 0 TeHEPYE IPOIIOBI
HOTOKH.

Panimre Bu3HaH1 30MTKY BiJl 3HEIIHEHHS B1IHOBIIIOIOTHCS TUTHKU B TOMY BHUIIAJIKY, SIKIIIO MaJia MiCIIe
3MiHa B OIiHIIi, IKa BUKOPUCTOBYBAJIACS Ul BUSHAYCHHS CYMHU OYIKYBaHOTO BiJIIKOyBaHHS
aKTHBY 3 4aCy OCTAaHHBOI'O BU3HAHHS 30UTKY BiJl 3HEIIIHEHHS.

SIK110 B HACTYMHOMY MEpiofl cyMa 30MTKY BiJl 3MEHILIEHHS! KOPUCHOCTI 3MEHIITY€ETHCS 1 1€
3MEHIIIEHHS TIOB’SI3aHE 3 MOMIMIIEHHM (hiHAHCOBOT'O CTAaHOBHIIA OOPIKHUKA, TO TIOTIEPETHBO
BH3HAHUI 30UTOK Bij 3MEHIIIEHHS KOprcHOCTI PoH/ cTOpHYE (200 MpsiMo, 00 KOPUTYIOUH
paxyHoOK pe3epBiB). CTOpHYBaHHS HE MOBUHHE MPU3BOANTH JI0 TaKO1 0aTaHCOBOT BAPTOCTI
(iHaHCOBOTO aKTHBY, sIKa IEPEBUIIYE CyMY, 1110 ii Masia 6 aMmopTHU30BaHa co0IBapTICTh Y pasi
HEBU3HAHHSI 3MEHIIEHHS KOPUCHOCTI Ha JIaTy cTOpHYBaHHA. CyMa CTOpHYBaHHS BU3HAETHCA Y
npuOyTKy 4M 30UTKY.

3.4 Ouinka ¢ginaHcoBux 3000B’s13aHb
Busnanns
®dinaHCcoOBI 3000B’I3aHHS BKIIOYAIOTh TOPTOBY Ta 1HITY KPEIUTOPCHKY 3a00pTOBaHICTb,
3000B’g3aHHS 32 I0TOBOpaMU 3 (PIHaHCOBOI OPEH/IN, KPEIUTH Ta O3UKU OTPUMaHI.
Bci ¢pinancosi 30008’ s3anHss - DoHp Ki1acu(iKye SK Taki, M0 y MOJAIBIIOMY OLIIHYIOTBCS 3a
aMOPTH30BaHOIO BapTICTIO, 32 BUHSATKOM:

— (¢iHaHCOBHX 3000B'sI3aHb, IO TPHU3HAYEHI MJIs TOPTIBJI, BKJIIOYAIOYM JIEPUBATHUBH (Taki
3000B’s13aHHS] BPAaXOBYIOTHCS 3a CIIPABEUTMBOIO BApTICTIO 3 BiOOpaKEHHSAM peE3yNbTaTy
MEPEOIiHKY y MPUOYTKY a00 30UTKY);

— (¢iHaHCOBHX 3000B's13aHb, SKI BKJIFOYEHI B IpyIy (iHaHCOBUX 3000B’s3aHb, IO OIIHIOIOTHCS
3a CIpaBEUIMBOI0 BApTICTIO 3 BIAHECEHHSM 3MIH Ha MPUOYTOK ab0 30UTOK SKIIO
pE3yIBTaTOM TAKOTO PIllIEHHS € MPECTaBICHHS JOPEUHINIOl iHpopMarii

[lepBicHa oriHKa

®dinaHcoB1 3000B’3aHHs nepBicHO POH]I OLIIHIOE 3a CIIPaBEIIMBOIO BapTICTIO, 32 BUPaXyBaHHAM
BUTpAT Ha 3/IiiICHEHHS oneparlii 3 BitoOpakeHHSIM pe3yJIbTaTy MEepeoLiHKH y MpHOyTKy abo 30UTKY,
KpIM KPEJIUTIB Ta MO3HUK, sIKI 00JIIKOBYIOTBHCS 32 aMOPTH30BaHOKO COOIBAPTICTIO.

[lonanbiia ominka

®dinaHCcoOBi 3000B’A3aHHS, K1 HE € YMOBHOK KOMIICHCAIII€I0 MOKYMIIS B Orepailii 00’ e THaHHS
MIIPUEMCTB, HE YTPUMYIOTBCS IS TOPTiBIII a00 HE BU3HAUYEHI 5K TaKi, 1110 OI[IHIOKOTHCS 32
CIPaBEUIMBOIO BAPTICTIO, 13 B11I0OpaKEHHAM MEPEOLIHKU Y CKJIaJl IpUOyTKy abo 30UTKY,
ouinyoTbcss DOHIOM y MOJANBIIOMY 110 AMOPTH30BaHIi BapTOCTI 3 BUKOPUCTAHHAIM METOLY
e(heKTHBHOT BiZICOTKOBO1 CTaBKH.

AMOpTH30BaHa BapTICTh PO3PAXOBYETHCSA 3 ypaxyBaHHAM JAUCKOHTY UM IpeMii pu npuaOaHHi, a
TaKOX 3 ypaxyBaHHSIM BUTpAT 0€3M0CEPEAHBO OB’ I3aHUX 3 X MPUI0AHHSIM.



AmopTtu3anis mo eeKTHBHINA BIJICOTKOBIH CTaBIll BKIIOYAETHCS 10 CKIaay (piHAHCOBUX BUTpAT B
3BiTi Ipo (iHAHCOBI pe3ynbTaTy (3BiTi MPO CYKYMHUHN T0Xi).

VY BUMaJKy NOTOYHOT KPEAUTOPCHKOT 3a00proBaHOCTI, SIKIIO €(EeKT AUCKOHTYBAaHHS HE CYTTEBUH,
MOTOYHA KPEUTOPChKa 3a00proBaHiCTh OLIHIOETHCST DOHAOM 3a MEPBICHOIO BapTICTIO.
[IpunuHeHHs: BU3HAHHS

ToBapucTBO HpUIUHSE BU3HAHHS (iHAHCOBOIO 3000B's13aHHA y pa3i MOTalleHHs, aHyJIIOBaHHs a00
3aKiHYE€HHS TEPMiHY MOTAIIEHHS BIIMOBIAHOTO 3000B'I3aHHSI.

[Ipu 3amiHi 0HOTO iCHYI0UOTO (PiHAHCOBOTO 3000B'I3aHHS IHIIUM 3000B'sI3aHHIM TIEPE THM Ke
KPEAUTOPOM Ha CYTTEBO BIIMIHHUX yMOBax a00 y pa3i BHECEHHsI ICTOTHHX 3MiH B YMOBH ICHYIOYOT'O
3000B's13aHHS, BA3HAHHS IEPBICHOI'O 3000B'sI3aHHS PUITUHAETHCS, @ HOBE 3000B's13aHHS
BiZIOOpaka€eThCst B 00MIKY 3 BUSHAHHSM Pi3HUII MK 0aTaHCOBOIO BapTICTIO (PiHAHCOBOTO
3000B's13aHb (200 yacTHM (piHAHCOBOTO 3000B’sI3aHHS), IKe OyJI0 MoraiieHe ado mepeaane 1HIIii
CTOpOHI, Ta CYMOIO KOMITCHCAIll1, sika OyJa critadeHa abo mijyiarae A0 CIjiaTé y NpulyTKy ado
30UTKY.

3.5 oxoau

Hoxonu ®oup 061iKOBYE BIAMOBIIHO A0 MPHUHIIMITY BIAMOBITHOCTI, IPU IOMY JOXOIU
B1J100paxaroThcs B (DiHAHCOBIM 3BITHOCTI B MOMEHT X BUHUKHEHHS, HE3aJIe)KHO BiJT JaTH
HAJIXOKEHHSI 00 CIUIATH IPOIIOBUX KOIITIB.

Jloxizx BU3HAEThCs y 3BITI PO (PiHAHCOBI pe3yIbTaTH (3BITi PO CYKYIHHM JJOX1]1), KOJIU BUHUKAE
30UTBIIIEHHS EKOHOMIYHUX BUTIJ MPOTATOM 3BITHOTO Iepioay y popMi HaIX0KEHb a00
MOKPAIICHHS aKTHBIB a00 3MEHIIICHHSI 3000B’s13aHb, 110 BEJIE J0 301UIBIICHHS BJIACHOTO KaIliTary,
OKpIM 301JIBIIEHHS BIACHOTO KaliTally, OB’ S3aHOT0 3 OTPUMAHHSM BHECKIB BiJl yYACHUKIB
BJIACHOTO KaITiTamy.

Joxin Bix peamizatii ToBapis ((piHAaHCOBUX iHCTPYMEHTIB, IHIIIMX HEOOOPOTHUX aKTUBIB), pOOIT Ta
nochyr (IOXi BiJ HaJaHHS MOCIYT 3 YIPaBIIHHSI aKTHBAMH, 1HIIUX MOCIYT TOIIO) BU3SHAETHCA 3a
JOTPUMAaHHS BCiX HAacTYIMHUX yMoB 3rigHo 3 MC®3 (IFRS) 15 «/loxia Biag 10roBOpiB 3 KIIEHTAMI:

— BHM3HAYEHO JIOTOBIp 13 3aMOBHUKOM;

— BH3HAYEHO 3000B’s3aHHS, [0 Mi/JISATAI0Th BUKOHAHHIO 32 JIOTOBOPOM;

— BHW3HAYCHO I[iHU JIOTOBOPY;

— PpO3MOJUIICHO ILIiHU Omepalliii Ha 3000B’sI3aHHS 10 BUKOHAHHS (0 MOTpedH);

— BH3HAHHSA J0XOIY, KOJIM KOXKHE 3000B’A3aHHS BUKOHAHO.

Bupyuka BU3HA€THCSI B MOMEHT, KOJIM KOYKHE 3000B’s13aHHS 3a JOTOBOPOM BUKOHAaHO. DOHJ BU3HAE
BUPYUKY MPOTITOM IMEBHOTO Mepiogy abo MUTTEBO.

Joxin Bix peamizartii

Joxin Bix peamnizaiii (piHaHCOBHX IHCTPYMEHTIB, TOBApiB a00 IHIINX aKTHUBIB BU3HAETHCS Y
npuOyTKY KOJIH: YMOB:

— @oHja mepenan TMOKYMIEBI BCl ICHYIOYI PU3WKH 1 BUTOMU, TMOB’S3aHI 3 BIACHICTIO Ha
(b1HAaHCOBHI IHCTPYMEHT, TOBapH a0o0 1HII AKTHBHU;

— 3a @OHIOM HE 3aIMIIAETHCS aHl MOJANbIIA YYacTh YIPABIIHCHKOTO MEpPCOHATY y (Gopmi,
dKa 3a3BMYail TOB’s3aHAa 3 BOJOMIHHSAM, aHI €(QEeKTUBHUN KOHTPOJb 3a MPOAAHUMU
(GiHaHCOBUMHM 1HCTPYMEHTaMH, TOBapaMu a00 1HIIMMHU aKTUBAMU;

— CyMy J0XO0Jy MOKHA TOCTOBIPHO OI[IHUTH;

— HMOBipHO, 1m0 710 POHAY HAIMIYTh EKOHOMIUHI BUTOM, TIOB'SI3aHI 3 ONEPaLli€lo;

10



— BUTpaTH, ki Oynu abo OymyTh MOHECEHI y 3B’s3Ky 3 OIlepalli€lo, MOXHa JTOCTOBIPHO
OLIIHUTH.

Jloxia Bix HaJaHHS MOCITYT
Jlox1a Bil HaJaHHS MOCIYT 3 YIIpaBliHHS akTuBaMu DOH/I BU3HAE B MOMEHT BUHUKHEHHS BUXOIIYU
13 CTyIeHsI 3aBEPILIEHOCTI oneparlii 3 HaJaHHs MOCIYT, HE3aIeXKHO BiJ JaTH HAIXOKEHHS a00
CIUIATH I'POIIOBUX KOIITIB.
Jloxi y BUTJISAII BiICOTKIB
Jloxin y BUTIISAAL BIICOTKIB 32 BCiMa (piHAHCOBUMH 1HCTPYMEHTAMH, OI[IHIOBAaHUMH 32
aMOPTHU30BAHOIO BAPTICTIO, 1 MPOIIEHTHUMHU (DIHAHCOBUMH aKTHBaMH, KJIaCU(IKOBAHUMU SK HasIBHUX
i ipogaxky DoHA BU3HAE 13 BUKOPUCTAHHSAM MeTOy €()eKTUBHOI IPOIEHTHOI CTaBKH, SIKUN
TOYHO AUCKOHTYE OYiKyBaHI MailOyTHI BUIIIIaTH a00 HAJXOKEHHS TPOLIOBUX KOIITIB MPOTSATOM
nepeadadyBaHOIO CTPOKY BUKOPUCTAaHHS (piHAHCOBOTO iHCTpYMEHTa. BicoTKoBUH A0Xi[T
BKJIFOYAETHCS JI0 CKIaAy (DIHAHCOBHUX JIOXOAIB y 3BiTi Mpo (iHAHCOBI pe3yabTaTH (3BiTi Mpo
CYKYITHUU JOX1]).
Joxig Big AUBIICHIIB
Hoxin Bix auBineHaiB DoHI BU3HAE, KOJIM BCTAHOBJICHE NMPAaBO HA OTPMMAaHHSI BUILIATH. Butparw,
NOB'SI3aH1 3 OTPUMAHHSM JIOXOJTy BiJl IMBIZCH/IIB, BA3HAIOTHCS OJTHOYACHO 3 BiMOBIIHUM JTOXOJIOM.
Jloxomu Bif posUITI
JloXi BiJl pOSIITI, IKM BUHUKAE B PE3yJIbTATI MPoIaKy abo BUuKopucTtanHs, POHJ BU3HAE Ha
OCHOBI MPUHIIMITY HApaxXyBaHHS 3TiHO 13 CYTHICTIO BiJIIOBITHOI yTO/IH.

3.6. Butparn

@®oH/ BU3HAE BUTPATH Y TOMY BUIAJIKY, SKIIO BHACIIJOK EBHUX MO/l BHHUKA€E 3MEHILICHHS
€KOHOMIYHHUX BMTiJ, ITOB’I3aHUX 13 3MEHIIIEHHAM aKTHBIB a00 30UIbIIIEHHSIM 30008’ I3aHb, 1 TaKe
3MEHILIEHHS! €KOHOMIYHHMX BUT1 MO’KHA JOCTOBIPHO BU3HAYUTH.

Burparu Bu3HatoThes y 3BiTi po (iHaHCOBUH pe3ynbTat (3BiTi MPO CyKYIMHHUH J10Xi/1) Ha OCHOBI
6e31mocepeIHbOro 3B’ SI3Ky MIXK IOHECEHUMH BUTPATaMH Ta OTPUMaHUMHU J0XO/1aMHU.

Burpatn y ¢inancosiii 3BiTHOCTI DOH/ BigoOpaXkae 3riiHo Kinacudikaiii 3a GyHKIIOHATbHIM
METO/IOM, BUXOA4YH 3 IPU3HAUYEHHS BUTpAT (COOIBapTICTh peatisallii BimoOpaxae OKpeMo BiJl
IHIITUX BUTPAT).

Burpatu, o popmyrots co0iBapTiCTh peasli3oBaHUX TOBapiB, BUKOHAHUX POOIT, HAJAHUX MOCIYT,
@®oHj BBaXKa€ BUTPATAMH TOTO 3BITHOTO MEPioy, y SKOMY BU3HAHO JOXOAM BiJ] peajtizallii TaKux
TOBapiB, POOIT, TOCIYT.

Burpatn, noB’s3aHi 3 onepaniiiHo0 AISUIBHICTIO, SIK1 HE BKJIIOYAIOThCS 10 COO1BapTOCTI
pearnizoBaHoOl MPOAYKIIii, € BATpaTaMu 3BITHOTO MEPiOy.

Butparu, sKi HEMOXJIMBO BiJIHECTH y IIOBHOMY 00Cs31 10 TOXOIB 3BITHOTO MEPiOTy, TaK sIKi
3a0e31e4yl0Th OTPUMaHHs €KOHOMIYHOI BUTOAM MPOTATOM JEKIJIbKOX 3BITHUX MEP1OAiB, TaKl
Butpati @oHJ BioOpaXkae y ckiajai BUTpaT MailOyTHIX nepioniB. CUCaHHs 0 CKIIaay BUTpaT
B1JI0YBAETHCS IIUIIXOM MPOIOPIIIHOTO BiTHECEHHS BApTOCTI BUTPAT MK BiJIOBITHUMHU 3BITHUMHU
nepioAaMu.

4. IcToTHi 00.1iKOBI Cy/IzKeHHSl, OLliHHI 3HAYEHHS | TPUNTYLIeHHSA

[Tix wac miaroroBku (hiHaHCOBOT 3BITHOCTI DOH/I 3MIMCHIOE OI[IHKH Ta MPUITYIICHHS, SIKI MAIOTh
BIUIMB Ha eJIeMeHTH (piHaHCOBOI 3BiTHOCTI, IpyHTYI0urCch HAa MC®3 (IFRS), MCBEO (IAS) Ta
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TIyMaueHHsX, po3poosiennx KoMiTeToM 3 TiaymadeHb MikKHapOHOT piHaHCOBOI 3BITHOCTI. OiHKH
Ta Cy/DKEHHS 0a3yrOThCS Ha MONEPETHHOMY JOCBII Ta IHIIKUX (GaKTOpax, 10 32 ICHYIUUX 00CTaBHH
BBXAIOThCS OOTPYHTOBAHMMU 1 3a pe3yJIbTaTaMH KX NPUHMAIOThCS CY/DKEHHS 11010 0aJIaHCOBO1
BapTOCTI aKTUBIB Ta 3000B’s13aHb. X0yYa 111 pO3paxyHKH 0a3yloTbcs Ha HasiBHIN y DoHay 1HpopMmalii
PO MOTOYHI MOJi1, (aKTUYHI Pe3yabTaTH MOXKYTh 3PEIITOIO BIIPI3HATHCSA BiJl IUX PO3PAXyHKIB.
Ob6nacri, J1e Taki CyI)KEHHs € 0COOJIMBO BaXKIIMBUMH, 00J1aCT1, 1110 XapaKTepU3yIOThCsS BUCOKHM
PIBHEM CKJIaJIHOCTI, Ta 00JIACTI, Y AKUX MPUITYLIEHHS i PO3paxyHKU MalOTh BEJIMKE 3HAUECHHS JIsI
niaroToBku ¢inancooi 3BiTHOCTI 328 MC®3 (IFRS), HaBeneHi Hrkye.

4.1. Cyx:keHHs1 1010 onepauiii, noaii a60 ymoB 3a BiacyTHoOCTI KOHKpeTHUX MC®3

SAxmo Hemae MC®3, saxuii KOHKPETHO 3aCTOCOBYETHCS JI0 OMepailii, HIoi moaii abo ymMoBH,
3aCTOCOBYIOTBCSI CY/DKCHHSI ITiJI Yac PO3POOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI TOJIITUKH, 100
iHpopManis Oyna TOpEeYHOI0 Ui MOTped KOPHCTYBadiB ISl MPUHHSATTS €KOHOMIYHHMX pillleHb Ta
JOCTOBIPHOIO, Y TOMY 3Ha4eHHI, 1110 (DiHaHCOBA 3BITHICTH:

— T1ojae JOCTOBIpHO (iHAHCOBHIA cTaH, PIHAHCOBI PE3yNbTATH AISILHOCTI Ta TPOLIOBI MOTOKH

— BigoOpakae eKOHOMIYHY CYyTHICTh OIepallii, IHIIKMX Mol a00 yMOB, a HE JIMIIE IOPUIUIHY
dopmy;

— € HeUTpaJIbHOIO, TOOTO BUTLHOIO Bifl yIIEPEIKEHb;

— € MIOBHOIO B YCiX CyTTE€BHX aCIEKTaXx.

[lin yac gopmyBaHHS CY/PKEHHSI BPAaXxOBY€ETHCS MPHUIHATHICTb HABEIEHUX Jaill JHKEpen y
HU3XITHOMY TTOPSIIKY:

— Bumoru B MC®3, nie izeThest po Mo/ 1i0H1 Ta OB’ s13aH1 3 HUMU MTUTaHHS;
— BH3HAYEHHs, KpUTepil BU3HAHHS Ta KOHIEMI[il OI[IHKM aKTHUBIB, 3000B’s3aHb, JOXOMIB Ta

Butpar y KoHuenrtyanpHiii OCHOBI ()1HaHCOBO{ 3BITHOCTI.

4.2 Cyn:xeHHs1 IIO/A0 CTIPABEVINBOI BAPTOCTi aKTHBIB

@®oHJ BBaXkae, U0 OOJIKOBI OIIIHKM Ta MPUIYIIEHHS, SKI MalOTh BIAHOIIEHHS JI0 OLIHKU
(¢iHAaHCOBMX I1HCTPYMEHTIB, JiI¢ PHHKOBI KOTHPYBAaHHS HE JOCTYIHI, € KIIOYOBUM JDHKEPEIOM
HEBU3HAUYEHOCTI OL[IHOK, TOMY 1110 BOHU 3 BUCOKMM CTYII€HEM HMOBIPHOCTI 3a3HaI0Th 3MiH 3 ININHOM
9acy, OCKUIbKHM OIIIHKH 0a3yroThCs Ha NPUITYNICHHSIX KEPIBHUIITBA IOJO BiJICOTKOBUX CTaBOK,
BOJIATUJIBHOCTI ()IHAHCOBUX PHUHKIB, 3MIH BaJIOTHUX KypCiB, MOKAa3HHUKIB KPEAUTOCIPOMOMKHOCTI
KOHTPareHTiB, KOPUTYBaHb IIiJ] Yac OI[IHKM 1HCTPYMEHTIB, a TaKOX CIECHH(pIYHUX OCOOJIMBOCTEH
oriepaliii; Ta BIUIMB 3MIHM B OIIHKAaX Ha aKTHBH, BigoOpaskeHi B 3BiTi mpo (iHaHCOBHU CTaH, a
TaKOX Ha JOXOAM (BUTPATH) MOXKe OyTH 3HAUHUM.

BukopuctanHs pi3HUX NPHUMYIIEHb Ta/a00 METOIIB OIlIHKM TAaKOXX MOXE MaTH 3HAYHUN
BIUIMB Ha Mepen0adyBaHy CIpaBeUIMBY BapTICTh.

4.3 Cyn:xeHHs1 OO0 3MiH CIIpaBeIUBOI BAPTOCTI GiHAHCOBUX aKTHBIB

@DoHJ1 BBaXKA€, M0 00TIKOBI OLIHKY Ta MPUITYIICHHS, SIKi MalOTh BIIHOIICHHS 70 OIIIHKU
(biHAHCOBHX 1HCTPYMEHTIB, JIe¢ pUHKOBI KOTUPYBaHHS HE IOCTYIIHI, € KIIFOYOBUM JIKEPEIOM
HEBH3HAYEHOCTI OIIHOK, TOMY II1O:

— BOHHU 3 BUCOKHMM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKUIBKH OIIIHKH
0a3yI0TbCsl Ha NPUIMYLICHHSIX KEpIBHULTBA MIOAO BIJCOTKOBHX CTaBOK, BOJATUJIBHOCTI
(GiHAHCOBMX PHHKIB, 3MIH BAJIOTHUX KypCiB, ITOKa3HUKIB KPEAUTOCIPOMOMKHOCTI
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KOHTPAareHTiB, KOPWTYBaHb IIiJI 4Yac OI[IHKA 1HCTPYMEHTIB, a TaKOoX CHenu(piaHux
0c00IMBOCTEH oneparii;
—  BIUTMB 3MiHHU B OIIIHKaX Ha aKTHBH, BiloOpa)keH1 B 3BiTi Mpo (iHAHCOBHI CTaH, a TAKOX Ha
JTOXOAH (BUTPATH) MOKE OyTH 3HAYHUM.
Bukopucranss pi3HUX OpUIYIICHb Ta/a00 METOMIIB OI[IHKM TaK0K MOYKE MaTH 3HAUYHUI BILUTUB HA
nepeadadyBaHy CIpaBeIMBY BapTiCTb.

4.4 CynxeHHs 010 04iKYBAHUX TepPMiHiB yTpUMYBaHHs QiHAHCOBUX iHCTPYMEHTIB

®don 3acTOCOBYE NMpodeciifHe CyKEHHS 010 TEPMIHIB yTpUMaHHs (DIHAHCOBUX 1HCTPYMEHTIB,
110 BXOAATH 10 CKiIaay ¢iHancoBux akTuBiB. [IpodeciitHe CymKeHHs 3a MM TUTaHHAM IPYHTY€EThCS
Ha OI[iHIII PU3HKiB (PiIHAHCOBOTO IHCTPYMEHTY, HOro MprOyTKOBOCTI i IMHAMILI Ta IHIINX (aKTOpax.
[IpoTe icHYI0Th HEBU3HAYEHOCTI, SIKi MOXKYTh OyTH TIOB’S13aHi 3 MPU3YIIMHEHHSIM 00Iry IIHHUX
narepis, 010 HE € MiIKOHTPOILHUM KepiBHUITBY DOHY (haKTOPOM i MOXKE CYTTEBO BIUIMHYTH Ha
OLIIHKY (pIHAaHCOBHX 1HCTPYMEHTIB

4.5 BusHa4yeHHs CyTTEBOCTI

BimnosimHo mo Ilonmoxenns mpo o06dikoBy mnomituky 3rimHo MC®3 @onj Bu3HAYae
HACTYMHUN NOPIT CYyTTEBOCTI:

— 10% Big miAcyMKy BiJMOBIAHO BCiX aKTHBIB, BCIX 3000B’S3aHb 1 BIACHOTO KaIliTaly — JUIs
BHU3HAUEHHS CYTTEBOCTI OKpEMUX 00’ €KTIB OOJIKY, 110 BIAHOCATHCS A0 aKTHUBIB, 3000B’s13aHb
1 BimacHoro kamitaimy @oHIy BIANOBIAHO;

— 2% wuucroro npubyTky (30utky) DOHIYy — A7 BU3HAUEHHS CYTTEBOCTI OKPEMHMX BUJIIB
JIOXO/IB 1 BUTpAT;

— 20 Tuc. TpH. Ui BU3HAHHS aKTUBY OCHOBHHMM 3aC000M;

— 5% cymu niacymky banancy - st crateii banancy (3Bity npo ¢inaHcoBuUi cTaH);

— 5% cyMu 4HCTOro J0XOMy Bi peaizauii npoxykuii (ToBapiB, po0iT, MOCIyr) -ajis crareit
3BiTy npo (iHAHCOBI pe3yabTaTH (3BITY PO CYKYITHHH 10X1]);

— 5% cymMH YHCTOTO PYyXy TPOINIOBHX KOINTIB BiJ OMEpAmiitHOI AISUTBHOCTI -AJI CTaTeil 3BITY
PO PyX IPOIIOBUX KOIITIB;

— 5% po3Mmipy BIaCHOTO KarliTally MiJIpUeEMCTBA -7 cTaTel 3BiTy Mpo BIACHUN KamiTas

4.6 MeToau oninHku

@diHaHCOBI IHCTPYMEHTH BiZOOpa))arOThCs 3a CIPABEUIMBOIO BapTicTio. CHpaBennuBOIO €
BapTICTH/IIHA, sika Oysia 6 oTpMMaHa 3a MPOJIaXX aKTUBY ab0 BUIUIAYEHA 3a Tiepenady 3000B’ sI3aHHS
y 3B'SI3Ky 3 IPOBEJCHHAM 3BUYAIHOT omepallii MiXk y4aCHUKaMH PUHKY Ha JIaTy OL[IHKH.

@OoHJ 3aCTOCOBY€ HACTYMHI METOOU BHU3HAYCHHS CIIPaBEATUBOI BapTOCTI (HIHAHCOBUX
IHCTPYMEHTIB:

- PunkoBuii meTo;
- JloxigHH# METOZ;
- BwurpartHuit meton.

PunKkoBUII MeTOA BM3HAYEHHS CIIPaBeUIMBOI BapTOCTI Mependadyae BUKOPUCTaHHS HasiBHOI
iH(popMaIii 1040 BapTOCTI aKTUBY (Hloro aHaiory), IiHM WOTO MPOJaxy, MOMUTY Ta MPOMO3MIII].
[lpu 3acTocyBaHHS PHUHKOBOTO METOAY IependadacThcs IO MPOJaK akTHBY abo mepemava
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3000B’s13aHHSI B1I0YBA€ThCS 200 HA OCHOBHOMY PUHKY JUISI TAKOT'O BHJIY aKTHBY/3000B’s13aHHS, a00
(y pa3i BiACYTHOCTI OCHOBHOTO PHHKY) — Ha HAWOUIBII CHPHUATIMBOMY PUHKY JUIS TAKOTO BHIY
aKTUBY/3000B’s13aHHs. Bu3HaueHHs crpaBeanMBOi BapTOCTI 32 BIIOMUMHU KOTUPYBAHHSIMH CaMOrO
aKkTUBY (200 1IEHTHUYHOTO aKTHUBY) HAa OCHOBHOMY DHMHKY € HaillOUIbII MPUHHATHUM BaplaHTOM
BU3HAYEHHS CIPABEIIMBOI BAPTOCTI aKTUBY 32 pPUHKOBHUM METOOM OI[IHKH.

JloxigHuii MEeTOJ BH3HAYEHHS CIPaBEUIMBOI BApTOCTI MOJSATae€ y BU3HAYEHHI MOTOYHOT
BapTOCTI T'POLIOBHX MOTOKIB, ki ®DOHJ IUIaHye OTpUMATH BiJl TAKOro AaKTHUBY/3000B’S3aHHA.
BusHaueHHs MOTOYHOI BAapTOCTI 3A1MCHIOETHCS MUISXOM JWCKOHTYBAaHHS T'POIIOBUX IOTOKIB 32
METOJOM e(eKTUBHOI BiACOTKOBOI cTaBku. EdekTuBHa BICOTKOBAa CTaBKa — II€ TOYHA CTaBKa
JUCKOHTYBaHHSI PO3PAaxyHKOBUX MAaiOyTHIX TpOLIOBUX HAJAXO/DKEHb Ha OYIKYBaHMM TepMiH Aii
(iHAHCOBOTO IHCTPYMEHTY.

BurtpatHuii MeTon BU3HAYEHHsI CIPaBEUIMBOI BapTOCTI 3aCTOCOBYETHCA /0 aKTHBIB, 3a
AKUMH 3a3BUYail BIACYTHIH pPHUHOK, 1 MOJIATa€ y BHU3HAUEHHI 3arajbHOI CyMH BUTpaT, SKY
ToBapucTBO Ma€ MOHECTH JUTSI MPUAOAHHS TAaKOTO aKTUBY, 32 BUPaxXyBaHHSAM HasBHUX O3HAK 3HOCY
Ta 3HELIHEHH.

@DoH/T BUKOPUCTOBYE TaKi METOAM OIIIHKH, SKI € HAaWOUThII CHPHUSATIMBAMU 32 TIEBHUMH
oOCTaBMHAaMH 1 3a yMOBM HasBHOCTI iH(opmalii, JAOCTaTHHOI Ui BU3HAYEHHS CIIPaBEIIMBOI
BapTOCTI 3 BUKOPUCTAHHSM HAsBHUX JUIS CIIOCTEPIraHHsS BUXIMHMX JaHUX. Bci QinaHcoOBI
IHCTPYMEHTH, CIIpaBeJIMBa BapTICTh AKUX MojaHa y DiHaHCOBiN 3BITHOCTI, DOHJ KiIacHiKye
BIJIMOBIIHO 10 HIDKYE3a3HAYCHOI i€papXii HAsSBHOCTI BUXITHUX MaHWX, IO € CYTTEBUMHU s
BU3HAUEHHS CIPaBEIMBOI BAPTOCTI IHCTPYyMEHTA!

1-# piBeHb niepeOavac HassBHICTh PUHKOBUX KOTHPYBAaHb HA aKTHBHOMY PHHKY 33 TAKUMH K
a00 1ICHTUYHUMH aKTHBAMHK/3000B’ I3aHHIMU;

2-i1 piBeHb Tiependavae HasABHICTH iH(OpMaIlii Ha OB HU3BKOMY PiBHI i€papXii, 0 MpsIMO
ab0 OToCepeIKOBAHO CIIOCTEPIracThCsl HA PUHKY;

3-ii piBeHb He Tependauae HASBHICTH IS CIIOCTEPITaHHS CYyTTEBHX BHUXITHUX TaHUX JIS
OIIIHKM chpaBemInuBoi BapTtocTi .DoHJ 37iiicHIOE Oe3nepepBHI OIIHKKA CIPABEUITMBOI BapTOCTI
aKTUBIB Ta 3000B'SI3aHb 13 BUKOPUCTAHHSM 3aKPUTHUX BXIIHUX JAaHUX 3 -ro piBHS, SIKI MPOTSITOM
MOTOYHOTO 3BITHOTO MEpioAy HE MPH3BENU J0 3MIHH po3Mipy HpuUOYyTKy abo 30MTKY 3BITHOTO
nepiomy.

4.7 BincoTkoBi cTaBKH (CTAaBKHM JUCKOHTYBaHHS ), 0 BHKOPHMCTAHI 32 HeBIANMOBIIHOCTi yMOB
PMHKOBHM

VY BUMajkax KOJIM CTaBKH 3a (piHAHCOBHMH aKTHBAaMH HE BiAMOBIIAIOTh pUHKOBUM DOH U1
OIIIHKH CIIPaBEUTMBOT BApTOCTi ()iHAHCOBUX IHCTPYMEHTIB 32 aMOPTHU30BAHOKO BapTiCTIO
BUKOPHCTOBY€E CTaBKH, 110 po3MillieHi Ha odiniliHoMy caiiti HamionansHoro 6anky Ykpainu 3a
aHAJIOTIYHUMH IHCTPYMEHTaMH. A came, KpEeIUTHI CTaBKH.

5. HoBi Ta neperyisiHyTi CTAaHAAPTH Ta iHTepnpeTauii (M0 KO:KHOMY HOBOMY CTaHAAPTY Ta
3MiHH i MIONPABKHU 10 HUX)

Hwxue HaBeneHi HOBI CTaHJapTH Ta TIyMadeHHsS, fKI HaOyJlM UYMHHOCTI Ta CTalu
00O0B’SI3KOBUMHU JI0 3aCTOCYBaHHS JIO TepiofAiB, 1o nounHatoThes 3 01 ciuas 2020 poky, 3
MOSICHEHHSIMU BILTMBY 3aCTOCYBaHHS IIMX CTaHJIAPTiB HA 00K Ta (piHAHCOBY 3BITHICTH DOHIY.
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[TonipaBku 10 KonnenrtyanbHoi ocHOBU (piHAHCOBOT 3BITHOCTI (Oyyin BUmyIIeH] 29 Oepe3Hs
2018 poky, HaOyBarOTh YNHHOCTI ISl pIYHMUX HepiofiB, mo mounHarTees 3 01 ciuns 2020 poxy abo
TICTIS ITI€T AaTH)

[TonpaBku BHOCATH 3MiHM 10 KoHIENTyanbHOT OCHOBU (hiHAHCOBOI 3BITHOCTI (BHKJIaJeHa B
HOBIH penaxilii), OHOBJICHO CTPYKTYPY JOKYMEHTa, BU3HAYCHHS aKTUBIB 1 3000B’s3aHb, MICTATHCS
PEKOMEH Al II0JI0 BU3HAHHS Y 3BITHOCTI (DIHAHCOBUX pe3yibTaTiB, BUKIACHA TaBa MIOA0 PI3HUX
METO/IB OIIHKUA. TaKkoX MICTATh peKOMEHJallil Ta MOSCHEHHS 100 POJl yHpaBJiHHSA, 00a4yHOCTI
I Yac MiArOTOBKH 3BITHOCTI.

Hageneni mompaBku He BIUIMHYJIM Ha 0o0yik Ta DiHaHCOBY 3BiTHICTE DOHIY , OCKUIBKU
NONPAaBKU BHECIM PEKOMEHJalli Ta IMOSCHEHHS, sIKI OUIbII JeTaJlbHO PpO3’SICHWJIM BHMOTHU Ta
BU3HAYEHHS CTaHAAPTY.

[ompaskun no MCBO (IAS) 1 «llomanus ¢inancoBoi 3BitHOCTI» Ta MCBO (IAS) 8
«OO0iKOBI MOJITUKU, 3MIHM B OOJIKOBUX MOJITUKAX Ta MOMHMJIKW» (BumymieHi 31 >xoBTHs 2018
POKY, Ha0yBalOTh YNHHOCTI ISl pIYHUX MEpioAiB, 110 nounHaThes 3 01 ciuns 2020 poky abo micis
i€l 7aTH)

Bumesza3naueni IlonpaBku yTOYHIOIOTH BH3HAUEHHSI CYTTEBOCTI Ta 3aCTOCYBaHHS I[OTO
nouaTTs. Takox I[lormpaBku 3a0e3meuyroTh MOCHIIOBHICTh BUKOPUCTAHHS BU3HAYCHHS CYTTEBOCTI B
yCiX 1HIMMX cTaHaaprax. BiamoBimgHo iHQopmaliss € CyTTe€BOIO, SKIIO ii BiACYTHICTH a0o
BUKPUBJIEHHS MatOTh 00 MOXKYTh MaTH BIUIMB HA IPUNUHATTS PILLIEHHS KOPUCTYyBauaMu 3BITHOCTI.

HaBezneni mompaBku He BIUIMHYJIM Ha 00diK Ta DiHAaHCOBY 3BITHICTH DOHIY, OCKLIBKH
3MIHU OLIBII A€TAIBHO PO3’ICHWIN BUMOTH Ta BU3HAYCHHS CTaHIApTY.

[onpasku 1o MC®3 (IFRS) 3 «O6’eqnanns 6i3Hecy» (BumyiueHi 22 xoBTHA 2018 poky,
HaOyBalOTh YMHHOCTI I0JI0 NMpUAOaHb 3 MOYATKy PIYHUX MEpioNiB, 10 Mo4YHHAIOTHCS 3 01 ciuns
2020 poxy abo mics i€l aTH)

[lonpaBku 3MiHIOIOTH BU3HAUYEHHS TEPMiHY Oi13HECY 3 METOI0 JIOMOMOTHM KOMIIaHISIM IpH
BU3HAYEHH1 KOPIOPATUBHOTO MpHUI0aHHS O13HECOM 4M Ipymoio akTUBiB. [lonpaBku BU3HAYAIOTH, 110
0i3HEC — IHTErpoBaHa CYKYMHICTh BUIIB JISUTBHOCTI 1 aKTUBIB, SIKI MOXKYTh BUKOPHCTOBYBAaTHUCH 3
METOIO HaJaHHS TOBapiB a00 MOCIYT KJII€HTaM 1 OTPUMaHHS 1HBECTHUIIMHOTO OXOAy (HANpHUKIIA,
JIUBIJICH/IIB Y BIJICOTKIB), UM 1HIIIMX JOXOIB BiJl 3BUYAHHUX BUIIB JTISIIbHOCTI.

Jns toro, mo6 npuadaHHs BBaXaloch 013HECOM, BOHO Ma€ BKJIIOYATH BHECOK Ta ICTOTHUM
IPOLIEC, SIKI B CYKYITHOCTI B 3HaYH1! Mipi CIIPUSIOTH CTBOPEHHIO BiJ1adl, TOOTO pe3ynibTary.

[ompaBku NatOTh MOSCHEHHS, KOTP1 JOMOMOXYTh BU3HAYUTH KOJIM TPUCYTHIN BHECOK Ta
MpoIiec, y TOMY YHCII JJI1 KOMITaHii Ha paHHbOMY €Talll iICHyBaHHs, KOJIM ITI€ BIICYyTHIN pe3yJbTaT
ix misuibHOCTIL. KpiM TOro, mompaBKku BBeJIM OOOB’S3KOBHM «TECT KOHIEHTpALii», SIKUH Joromarae
IPOBECTH OLIHKY TOro, YM € NpuadaHa CYKYyIHICTb BUMIB MJiSTIBHOCTI 1 akTHUBIB Oi3HECOM.
[TpunOanns Oyae BU3HAHE K MPUAOAHHS aKTUBIB, TOOTO He Oi3HEC, SKIIO IO CYTi BCS CIIPaBEIINBA
BapTICTh NPUJOAHNUX aKTUBIB CKOHIIEHTPOBaHa B OJIHOMY 1/IeHTHU(IKOBaHOMY aKTHUB1 a0 B Tpymax 3
AQHAJIOT1YHUMHU 11eHTU(HIKOBAHUMHU aKTHBAMHU.

HaBeneHi monpaBku He BIUIMHYJW Ha oOmiK Ta DiHAHCOBY 3BiTHICTH DOHIY , ae MOXKYTh
OyTHu 3acTOCOBaHI B MailOyTHROMY, sKIl0o KommaHist mpoBeze omneparlito 3 00’ e1HaHHs 013HECIB.

MC®3 (IFRS) 9 Ta covid-19 «O06mik ouikyBaHMX KpPEIUTHHX 30MTKIB 13 3aCTOCYBaHHSIM
MC®3 (IFRS) 9 «®iHaHCOB1 IHCTPYMEHTH» 3 OISy HAa MOTOYHY HEBU3HAYCHICTH, III0 BHHUKAE
BHaC110K na"aeMii «covid-19» (Bumymienuii 27 6epesnst 2020 poky)

et MOKYMEHT NpU3HAYEHHUH I MIATPUMKH TIOCHIIJOBHOTO 3aCTOCYBAaHHS BHUMOT Y
crangaprax MC®3 (IFRS).
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Y HBOMY HIEThCA TPO Te, IO CYyO0’€KTH TOCIOJAPIOBAHHS 3000B’s13aH1 PO3POOJIATH OLIIHKU
KPEIUTHUX 30MTKIB Ha OCHOBI HalKpaIoi 10cTynHo1 iH(popMaIii mpo MUHYJI OI1, TOTOYHI YMOBHU
Ta NPOTHO3UM EKOHOMIYHMX YMOB. OIIIHIOIOUM YMOBHU IPOTHO3YBaHHS, CIiJ BpPaxoBYBaTH SK
Hacliaku «covid-19», Tak 1 CyTTeB1 3aX0/11 AepKaBHOI MIATPUMKH, K1 B)KUBAIOTHCS.

MC®3 (IFRS) 9 Bu3Hayae OCHOBY JUIsl BU3HAUEHHS CYMH OYIKYBAaHHX KpPEAUTHHUX 30UTKiB
(OK3), sxi marote OyTu Bu3HaHuMU. Bin BcraHoBmioe Bumoru, mo OK3 3a Bech cTpok mii
(GiHAHCOBOTO IHCTPYMEHTY BH3HAIOTHCS y BHIIQAKY 3HAYHOTO 3POCTAHHS KPEAUTHOTO PH3UKY
(33KP) 3a ¢inancoBuM iHcTpyMeHTOM. OJHAK BiH HE BCTAHOBIIIOE YITKHX MEXK a00 MEXaHIYHOTO
MiAX0Ay 10 BU3HAUYEHHS, KOJIM 30MTKH 3a BEChb CTPOK [ii mOTpiOHO BH3HATH. BiH Takox He
BCTaHOBJIIOE TOYHUX IIJICTaB, 32 SKUMHU Cy0'€KTHU IOCIOJAapPIOBaHHS NOBUHHI BU3HAYUTH MPOrHO3HI
CIIeHapii, sKi citiJ BpaxoByBatu npu ominii OK3.

Cy0’ekTH roCHnoJaploBaHHs HE IOBMHHI HPOJOBXKYBAaTH 3aCTOCOBYBAaTH CBOIO ICHYIOUY
metonosorito OK3 mexaniuno. Hanmpukian, HaaHHS TUIaTKHUX KaHIKYJ 7S BCIX MTO3UYAJIbHUKIB Y
NEeBHUX KilacaxX (piHAHCOBHMX IHCTPYMEHTIB HE Ma€ aBTOMATUYHO MPH3BOJUTH A0 TOTO, IO BCi i
IHCTPYMEHTH BBKaTUMYThCS TaKUMH, 110 3a3Hanu 33KP.

Poz’sacuenns MC®3 (IFRS) 16 «Openna» Ta COVID-19 (Bunyuieni 10 kBitHs 2020 poky)

Paga 3 MC®3 10 kBiTHs 2020 poky Hamgana po3'siCHEHHS IIOAO BiIOOpaKeHHS «OPEHIHHX
KaHiKy» yepes nangemiro, Bukiasimmm MC®3 (IFRS) 16 ta COVID-19.

MC®3 (IFRS) 16 «Openga» nependavae, mo 3MiHA MOXKYTh BiIOyBaTHUCS B 3MiHI OPEHIHHUX
IUIATEKIB MPOTATOM CTPOKY opeHau. OOIiK, 0 BUMAraeThCsl Il TAKUX 3MiH (SKIIO BOHU CYTTEBI)
nepeadayvae 3aCTOCyBaHHS CYPKEHHS Ta 3aJI€KUTh BiJl HU3KU YUHHUKIB, B TOMY YHCJIi, IO BaXKJIHUBO,
- Y4 Takl 3MIHM B1Jl MOYATKy nependadaluch y JIOTOBOpax OpPEHIH. 3MIHU MOXYTh BUIUIMBATH
6e3mocepeIHbO 31 3MIH JI0 CaMOT0 JJOTOBOPY OPEHAM a0 OMOCEepeIKOBAaHO — HANIPHUKIIAM, Y 3B’ SI3KY 3
NPUAHATTAM YPSAOBHX PillieHb Y BiAmoBiab Ha manaemito COVID-19.

[Ipu 06isiKy 3MIH B OpPEHAHHUX IUIaTeXaxX CyO’€KT rOCHOJapIOBaHHS BPaxOBYeE SIK JOTOBIp
OpEH]H, TaK 1 Oy/b-AKe 3aCTOCOBHE 3aKOHO/IaBCTBO YU HOPMHU. [HIIMMHU cl0BaMH, NPH 3aCTOCYBaHHI
MC®3 (IFRS) 16 cy6’ext rocnojgaproBaHHs TOBHHEH TPAKTYBAaTH 3MiHY B OPEHJHHUX IUIaTEXaxX B
OJIUH 1 TOM caMuii Crioci0, HEe3aJIeKHO BiJl TOTO, YK 3MiHA € PE3yJbTaTOM BHECEHHS 3MIH JI0 CAMOTO
JIOTOBOPY OPEHAM YM, HANPHUKIIAJ], COPUIMHEHA 3MIHOIO B YHHHOMY 3aKOHO/IABCTBI Ta PETYJISITOPHUX
aktax. ko He BigOysocs 3MiH B 00carax opeHau abo po3Mmipax OpeHAHOI IiaTH, MOAMQIKAIisL
OpPEH]IN BIJICYTHSI.

B pasi 3Minu abo o6cary opeHau, abo po3Mipy OpeHIHOI MIaTH Cy0’€KT TOCHOIapPIOBAHHS
olpa3dy aHaji3ye, 4YM Taka 3MiHa Oyla 4YacTHHOI TOYATKOBHMX yMOB opeHau. CyO’exT
rocrojaproBanHs 3actocoBye naparpad 2 MC®3 (IFRS) 16 Ta BpaxoBye sik yMOBH JI0OTOBOpPY, TaK 1
BCl BIiAMOBiAHI (hakTH Ta oOcTaBUHU. BinnoBimHi (hakTé Ta 0OCTaBUHU MOXKYThb BKJIIOYAaTH B cebe
JIOTOBIp, BUMOTH 3aKOHOJABCTBA Ta IHIIMX HOPMATUBHUX aKTIB, IO 3aCTOCOBYIOTHCS 1O TaKHX
JIOTOBOPIB OPEH/IH.

MC®3 (IFRS) 17 «/loroBopu crpaxyBanHs» (BumymieHuit 18 tpasas 2017 poky, HaOyBae
YUHHOCTI JJIsl pIYHUX NepioiB, 1m0 nounHaroThes 3 01 ciung 2023 poky abo micins 1i€i gaTtn)

Hoguii crangapt noBHicTio 3aMiHtoe MC®3 (IFRS) 4, Ta € Takum, 110 BU3HAYa€ MPUHIIUATTN
00JIIKy BCIX JIOTOBOpPIB CTpaxyBaHHS, y TOMY YHCII JOTOBOPIB mepecTpaxyBaHHs. BimmoBigHOo 10
MC®3 (IFRS) 17 Bu3HaHHS Ta OLIHKA I'PYIl I0TOBOPIB CTpaxXyBaHHs 3/1HCHIOETbCA 3a IIPUBEICHOIO
BapTICTIO MAalOyTHIX IPOIIOBUX MOTOKIB 10 BUKOHAHHIO IOTOBOPIB, CKOPETOBAHUX 3 ypaxXyBaHHIM
PHU3HKIB, 10 SIKAX JOMAEThCS (KO BApPTICTh € 3000B’I3aHHAM) a00 BiHIMAETHCS (SKIIO BAPTICTh €
aKTHBOM) CyMa HEpO3IOJAUICHOTO MpHOYTKY IO Tpymi goroBopiB. CtpaxoBi opraHizaiii OyIyTh
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BU3HABATH MPUOYTOK IO T'PYIl JOTOBOPIB y MEPiofi, B AKOMY OyJI0 HAaAaHO CTPaxoBE IMOKPUTTS, B
Mipy 3BUIBHEHHS BiJl PU3UKy. Y pa3i BUHUKHEHHS 30WMTKIB IO TPYI JOTOBOPIB CTpaxyBaHHS,
CTpaxoBa OopraHizailis MaTUMe Biipa3y BU3HABATU 30UTKHU.

ToBapucTBOM He mpuiManochk pilieHHS NMpo JocTpokoBe 3acTtocyBaHHs MC®3 (IFRS) 17
«JloroBopu cTpaxyBaHHs».

Hactynni HOBiI TiaymadeHHs, 3MiHH Ta TMOMpPaBKW, IO OyJM BUIyIEHI, aje HE HaOyIH
YUHHOCTI 1 mo70 sakux KommaHiero He MpUiManoch pillieHHs PO TOCTPOKOBE 3aCTOCYBAHHS:

[MompaBku 1o MC®3 (IFRS) 9 «®inancosi inctpymenTn», MCBO (IAS) 39 «®inancoBi
iHcTpymMeHTn: Busnanus Tta ominka, MC®3 (IFRS) 7 «®inancoBi iHcTpymeHTu: Po3kpurrs
iHpopmaniin, MCD3 (IFRS) 4 «CrpaxoBi kouTpakt», MC®3 (IFRS) 16 «Openna» (HaOymau
YHUHHOCTI JJIS1 pIYHUX MepiofiB, mo nounHatTees 3 01 ciunsg 2021 poxy abo micis wi€ei 1atn);

MCBO (IAS) 16 «OcHoBHi 3aco0u» (HaOyBae YMHHOCTI Ui PIYHUX MEPiOAiB, IO
nounHaroThes 3 01 ciunst 2022 poky abo micis i€l 1aTtn);

MCBO (IAS) 37 «3abe3neueHns, Herepea0adYeHi 3000B’s13aHHS Ta Henepe10aueHi aKTUBI»
(HabyBae YMHHOCTI JJIs1 pIYHUX TEpiofiB, mo nmoyuHarThes 3 01 ciuns 2022 poky abo micis miel
JaTH);.

MC®3 (IFRS) 3 «O06’ennannst 6izHecy» (HaOyBae YMHHOCTI Ui PIYHHX MEPIOJIB, IO
nounHatoThes 3 01 ciunst 2022 poky abo micis wiei gatu);

MCBO (IAS) 1 «Iloganns ¢inancoBoi 3BITHOCT» (HaOyBae YUMHHOCTI JJIsl pIYHUX MEPIOIB,
o nounHatoThes 3 01 ciuns 2023 poky abo micis 1i€l 1aTH).

[Mopiuni nonpasku B MC®3 (IFRS) (2018-2020)

Jlo uumHHUX cTaHAapTiB Oyiau BHECEHI JEKUIbKa 3MIH Yy MeXaX MPOeKTy IIOPIYHUX
ynockoHaneHb, npaBok MC®3 (IFRS) 3a nepiox 2018-2020 p. p. BkazaHi mokpaiieHHs CTOCYIOThCS
MC®3 (IFRS) 1 «Ilomanus ¢inancoBoi 3BiTHOCTIY, MC®3 (IFRS) 9 «®inaHCcOBI i1HCTPYMEHTHY,
MC®3 (IFRS) 16 «Openna», MCBO (IAS) 41 «Cinbcbke rocrioiapcTBo».

6. Pexanacudikanii y ¢piHaHCOBIN 3BITHOCTI Ta BUIIPABJICHHS NOMHJIOK

6.1 Pexaacudikauii BHACTIIOK 3MiHM CYyTTEBOCTI 200 iIHIIKX GaKTOpIB.

Pexnacuikarii BHacIi10k 3MiHU CyTTEBOCTI a00 1HIIMX (akTopiB mpotsarom 1 miBpivus 2021 poky
He OyJ10
6.2 3minm 00/1iKOBOI MOTITHKH

3miH 00miKkoBOi momiTuky mpotsiroM 1 miBpiuus 2021 poky He Oyino
6.3 BunpasiieHHs1 IOMUJIOK IONepeIHiX nmepioais.

B 2020 pori BumpaBieHHsI IIOMIJIOK TIOTIEPEIHI TIEPio/IiB He OYII0.

JAHWX, M0 CBIMYaTh MPO 3MEHIIEHHS TependadyBaHMX MaiOyTHIX TpOIIOBUX IOTOKIB 3a
JTAHUM aKTHBOM Yy pe3yibTaTi oJHiel a00 KIIbKOX MOAIN, 110 B1IOYIMCs Micas BU3HAHHS (PiHAHCOBOTO
aKTHUBY.

7. Po3kpurts indopmanii

Cranom Ha 30.06.2021 p. o cknany akTuBiB QOHIY BKIIOYAIOTHCS
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- 7.1 AebiTtopchbka 3a00proBaHicTh 32 OCHOBHOIO JAiSlJIBHICTIO Ta iHIIA 1e0iTOPChKa
3a00pProBaHiCTh.

- Y mucauax cpUBerHb

30 yepBHs 30 yepBHs
Cmamm=s 6anancy (36imy npo ¢inancoeuii cman)

2020 poky 2021 poky
JlebGiTopchka 3a00proBaHiCTh 32 TOBAPH, pOOOTH, TTOCITYTH 1
JlebiTopcbka 3a00proBaHiCTh 3a PO3paxyHKaMH 13 BHYTPIIIHIX
PO3paxyHKiB
[H1ra moToyHa neGiTopchka 3a00proBaHICTh 20000 20001
pe3epB Ha MOKPUTTS 30UTKIB BiJl 3HELIHEHHS - ()
Bcbvozo ¢inancoeux akmuegie y cknaoi dedimopcokoi
3a60p206anocmi 3a 0CHOGHOI0 OiAbHICHII0 Ma IHWOT 20000 20001
OdedimopcoKoi 3ab60pzoeanocmi

Po3kpurTst ingopmanii mono crarri 3Bity npo ¢inaHcoBuili craH «IlHma moroyHa
Ae0iTopchKka 3a00proBaHicTb»:

Cranom ©Ha 31.12.2020 p. iHma mnoro4Ha AeOITOpChKAa 3a00PrOBaHICTh CKIIAJa€
3266 THC.IpH., 10 BUHHUKJIA BHACIIIOK peami3auii BiAcoTKoBHUX oOmiramiii miampuemcts  TOB
«AzoBo-HopHomopceka (i kommadis» (koxm C€JIPIIOY 36816989). Crpox morameHHs
3aboproBanocTti 31.12.2021 p. , Ta mepepaxyBaHHs BHECKY Ha MPUAOAHHS >KUTIOBOI HEPYXOMICTi
3rigHo 3 iHBecTHHiMHUM goroBopoM  Nel-20/®BI' Big 10.02.2020 Bin ®Ponay mo TOB
«®inancoBo-0OymiBenbHa rpyna» (kog €APIIOY 33118582) y cymi 16734 tuc.rpH.

CymHiBHa Ta Oe3HafiitHa nebiTopcbka 3a0oproBanicte craHoM Ha 30.06.2021 p. y ®onny
BiJICYTHSI.

®DoH/T 3aCTOCOBYE MATPHINIO 3a0€3MEUCHHS IPU PO3PAXYHKY PE3EpBY I1iJl OUiKyBaH1 KPEAUTHI
30UTKH TSI 1e0ITOPCHKOT 3a00PTOBAHOCTI 32 MPOAYKITiF0 (TOBApH, pOOOTH MOCITYTH) Ta NeOITOPChKOT
3a00proBaHOCTI 32 PO3paxyHKaMH 13 BHYTPIIIHIX po3paxyHKiB. MaTpuiist 3a0e31e4eHHs BCTaHOBIIIOE
(bikcoBaHI CTaBKU pPe3epBY I TPyl AeOITOPCHKOI 3a00PTOBaHOCTI, 110 MAaOTh OJHAKOBUN PHU3UK
nedonrty. Marpuns kopuryerbesi @oHIOM Ha KOXKHY 3BITHY JaTy TaKUM YHMHOM, 1100 BpaxyBaTH
BJIACHUM ICTOPUYHUN JOCBI KPEAUTHUX 30UTKIB, a TAKOK HAsBHY MPOTHO3HY 1H(OpMAILIiIO.

7.2. Biaacumii kamitaJ

BracHwmii karitTan CKIagaeThes 3 3apeeCTPOBAHOTO (MTAHOBOI0) KaIliTaTy Ta HEPO3IMOILICHOTO
pUOYTKY.

Y mucsauax ZcpUu6eHb

3apeecrpoBanuii Hepo3nonisiennii

g . Pa3zom
(maiioBmii) KamiTan npudyToK
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(HemokpuTHH
30MTOK)
3anuwok na 31.12.2020 p.
20000 (28) 19972
Hanxomxenuns - (6) (6)
BUOYTTS - - -
3anuwox na 30.06.2021 p. 20 000 (34) 19966
IloTouHi 3000B’A3aHHSI.
7.3. IlorouHi 3000B’s13aHHA Ta 320e3Me4eHHA
Y mucsauax epusens
30 yepBHA 30 yepBHS
Cmamm=s 6anancy (36imy npo ¢hinancosuit cman)
2020 poky 2021 poky
[Torouna kpenuTOpChKa 32a00PTOBAHICTD 0 .
- 332 TOBapH, poOOTH, TOCITYTH
MOTOYHA KPEIUTOPChKA 3200ProBaHICTh 13 BHYTPIIIHIX 18 iy
PO3paxyHKiB
Bcvozo nomouni 30606’a3anna ma 3a6e3neuenns 27 35

Cranom Ha 30.06.2021 p. moTOYHA KpEeIUTOPChKa 3a00PTOBaHICTh TOBApH, pOOOTH, MTOCTYTH
ckmagae 11 THC.TpH., MOTOYHA KpPEAMTOPChKA 3a00pProBaHICTh 13 BHYTPINIHIX pPO3PaXyHKIB

(Bunaropona KYA) cknanae 24 Tuc.rpH.

7.4 Po3kpurrts iHdopmanii mono crarti 3BiTy npo ¢inancosi pesyabrarn «IHumI

aoxoam» Ta «IHmi BUTpaTw»

Y mucsauax epusenv

Hoxoou

Cranom Ha

30.06.2021 p.

Cranom Ha

30.06.2020 p.

[H1m1 noxoau

[H111 dinancoBi qoX0AM

Pazom, ooxoou

Bumpamu
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[H1mi BuTpaTH - -

Pazom, eumpamu - -

7.5 Poskpurra indopmanii mogo crarri 3BiTy npo ¢GiHAHCOBI Ppe3yabTaTH
«AIMiHICTpaTUBHI BUTPaATH» 6 THC.IPH.

AJMIHICTpaTUBHI BUTPaTH — II€ BUTpPATH, CIIPSIMOBaHI Ha OOCIYroBYBAaHHS Ta YIPAaBIIIHHSA
®onmom. Jlo HUX HaNEKaTh: BUHATOPOJIM 32 KOHCYJbTaIliliHI, iHGOpMAIliiiHI Ta 1HIII MOCIYTH, 110
orpumye Donn i 3a0e3nedyeHHs IoCHoJapchbKoi AIAIBHOCTI; IUIaTa 3a PO3paxXyHKOBO-KAaCOBE
00CITyroByBaHHS Ta 1HILI MOCTYTY OAHKIB Ta 1HIII BUTPATH 3arajibHOTOCIOIAPCHKOI0 MPU3HAYECHHS.

7.6 Po3kpurTsa iHdopmanii mono crarrti 3BiTy npo ¢iHaHcoBi pesyabratn «Ymcrnii
(¢inancosuii pesyabram :
Ha 30.06.2021 p. uuctuii pinancoBuii pesynsrar @oH Iy — 30UTOK, SIKHA CKJIaB 6 THC.TPH.

Ha 30.06.2020 p. uucruii pinancoBuii pesyasratr PoHmay — 30MTOK, sIKHiA CKJIaB 16 THC.TPH.

8. Po3kpurTs inmoi indgopmauii
8.1 YMoBHI 3000B'13aHH 1.
8.1.1. CynoBi mo3oBu

CynoBi MO30BU Ta MOTOYHI CymOBi crpaBu npotu DoHIy BiACYyTHI, BIAMOBIIHO, PE3€PBH Y
(b1HAHCOBI 3BITHOCTI HE CTBOPIOBAJIUCS.

8.1.2. Ctyninb noBepHeHHs Ae0iTOPCHKOI 3200proBaHoOCTi

Cryninb MoBepHEHHs 1€0ITOPCHKOI 3a00proBaHOCTI BU3HAYAETHCS HA IMIJCTaBl OOCTaBHH Ta
iHdopmartii, siki HasiBHI Ha gaTy Oanancy. Ha qyMKy KepiBHUIITBA, TOJATKOBHI pe3epB i (piHaHCOBI
AKTUBHU Ha CHOTOJIHIIIHIN JIeHb HEe MOTPiOSH, BUXOSYM 3 HASBHUX OOCTaBUH Ta iH(opMaAIlii.

8.1.3 Po3kpurts indopmanii npo nos's3aHi cTopoHn

3rigno 3 3Y «IIpo IHCTUTYTH CIIUIBPHOTO iHBECTYBaHHS» TIOB’s13aHi 0cOOM - IOpHIUYHI Ta/abo
¢i3u4HI 0cOOM, BITHOCUHU MK SIKHMH MOXYTh BIUIMBATH HAa YMOBU a00 €KOHOMIUHI pe3yJIbTaTH iX
JISTTBHOCTI M ISTBHOCTI 0Ci0, SIKWX BOHHU TPEACTABIISIIOTH 1 SKi BIMOBIIAIOTh OyAb-sAKif 3 TaKuX
O3HaK:
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- puauYHa oco0a, MO0 3IMCHIOE KOHTPOJIb 3a IHINOK IOPUIUYHOK 0C00010 abo
KOHTPOJIFOETHCS 1HIIOK FOPUIUIHOI0 0Cc000r0 4M TiepeOyBa€ Mija CIUTBHUM KOHTPOJEM 3 TaKOI
IOPHIUYIHOIO 0CO00I0;

- (i3uyna ocoba abo wneHw ii cimM’i, SKi 3MIHCHIOIOTH KOHTPOJIb 32 I1HIIOK IOPUIUIHOIO
oco0oro. Unenamu ciM’1 ¢i3nyHOI 0COOM BBaXKAIOTHCS 11 HOJIOBIK a00 IpyKWHA, IpsAMi poaudi (it
abo 6atbku) iznyHOi 0coOH, 11 HOIOBiKa a00 APYKUHH, a TAKOXK YOJIOBIK a00 IpyKUHA OyAb-sIKOTO
npsiMoro poauya (izudHoi ocolu;

- TmocasoBa ocoba IHIIOI IOPUAWYHOI OCOOM, YHNOBHOBa)KEHa 3/IMCHIOBATH BiJ il iMeHi
IOPUANYHI [ii, CIpSAMOBaHI Ha BCTAHOBJICHHS, 3MiHYy a00 NMPUIMHEHHS MPAaBOBITHOCHH, a TaKOX
YJIeHH CIM’1 TaKoi 0co0u;

[ToB’s13anumu croponamu 3HBII® «KUTJIOBY [I» €:

1. Kommanist 3 ympaBiinHa aktuBamu - TOB «A3zoBo-UopHOMOpchka ammiHICTpaTHBHA
koMmranis» (ko €/IPTIOY 40578993);

2. TOB «A3oBo-HopHomopchka ¢in kommadis» (kox €JIPTIOY 36816989);

3. VYuacauk TOB «A3oBo-HopHOMOpPChKAa aIMIHICTpaTUBHA KOMIIaHI» Ta YYaCHHUK
TOB «A3oBo-HopHOoMOpchKa (in kommanis» baBukin Biktop MukonaiioBuy;

4. VYyachuk TOB «A3o0Bo-YopHOMOpCbKa aJMiHICTpaTMBHA KOMIIaHIs» Ta YYacCHUK
TOB «A3oBo-YopHomopcrka ¢in komnanis» baBukin Mukona [BanoBuy;

5. Tenepanbuuii aupextop TOB «A30Bo-HopHOMOpChKA aJMIHICTpPATMBHA KOMIIAHIsD)
boptasak Bagum BikTopoBuy.

6.Mirynin Anapiit MukonaiioBuy

8.1.4 Onepauii 3 NOB’AI3aHUMHU CTOPOHAMM:

@oH OTpUMAaB YAaCTKOBY CIUIATY € 32 BiJACOTKOBI oOmiramii mignpuemcts Bix TOB «A3oBo-
Yopuomopceekiii ¢in kommani» (kog €JPIIOY 36816989) y cymi 16734 Tuc.rpa. 3anuinox
3aboproBanocti 3266 tuc.rpa. Cpok moramerHs 3adoprosanocti 30.09.2021 p.

7.2. i Ta moJiTHKY ynpaBJiHHA (PIHAHCOBUMM PU3UKAMU

KYA Bu3Hae, mo 3AiiCHIOE TiSUTBHICTH B HECTaOITFHOMY PHHKOBOMY CEPEIOBUIII, IO
CIOPUYMHAE PHU3MK 3MIHM BJacHOro kamitaxy POHIy BHACHIOK BIUIMBY CyO'€KTMBHHX Ta
00'€eKTUBHUX YMHHHKIB, BIPOTIIHICTH 1 pO3MIp BIUIMBY SIKMX 3a3JaJierilb BU3HAYUTH 3 MEBHUM
CTYIEHEM JOCTOBIpHOCTI HeMOXJMBO. OTxe, B X0i AisutbHOCTI DOHy oro (hiHaHCOBI aKTUBHU Ta
3000B's13aHHS MOXKYTh 3a3HaBaTH BIUIMBY PU3HKIB, K 3arajlbHUX (DIHAHCOBHX, TakK 1 crienu(iaHmX
(ramy3eBuX), MOB'A3aHUX Oe3MOCepeIHBO 13 MpodeciiiHO AisbHICTIO DOoHTY.

Jo 3aranpHux ¢iHaHcoBuX pu3nkiB KY A BiIHOCHT KPEUTHUIN PU3KK, PUHKOBUH PU3HK Ta
PHU3HK JIIKBITHOCTI.

Kpemutnuii pusuk. lle pusuk Toro, mo ojaHa CTOpOHa KOHTpPAKTy mpo (iHaHCOBUUI

IHCTpYMEHT HE 3MOK€ BHKOHATH 3000B's3aHHS 1 11e Oy/ae NMPUYMHOI BHHUKHEHHS (hiHAHCOBOTO
30UTKy iHIIOI cTopoHU. KpeauTHuN pu3MK BIACTHBUN TakuM (IHAHCOBHM IHCTPYMEHTaM SK
IPOIIOBI KOLITHM Ha MOTOYHMX Ta JEMNO3UTHUX paxyHKax B OaHKy, OOproBi I[IHHI mamepu Ta
nebiTopcbka 3a0oproBaHicTh. OCHOBHUM MiXOJOM JIO0 OLIHKH KpPEAUTHOTO pu3MKy B DoHII €
OLIIHKA KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIB, [l YOTO BUKOPUCTOBYIOTHCS KPEAUTHI PEUTUHIH Ta
iHpopManis moa0 (iHAHCOBUX MOKAa3HHKIB MisIIBHOCTI Ta He (¢iHaHCOBa iH(OpMAIls 11010
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KoHTpareHta. CTaHOM Ha 3BITHY JaTy Ta 3arajom 3a 3BiTHUH mepiogq KYA He o0iikoByBasio

BUIIIE3a3HAYCHNUX AKTUBIB, @ TAKOXK aKTHBIB, sIKi O OyJu mpocTpoyeHi ab0 3HAYHO 3HEI[IHHITUCS.
PunkoBuii pusuk. Ile pusuk Toro, mo crpaBeAivBa BapTicTh abo0 MaiOyTHI TPOIIOBI

MOTOKU BiJ] ()IHAHCOBOTO THCTPYMEHTAa KOJIMBAaTUMYThCS BHACIHIZOK 3MIH PUHKOBHUX BIJCOTKOBUX

craBok. llell pu3MK BKIIOYAa€e Taki BUAM PHU3HKY SK YIHOGUN PUSUK, BATIOMHUL DPUSUK MA
8I0COMKOBUL PUUK.

L[inoeuil pusux - pu3MK TOro, IO CIIpaBeAINBa BapTICTh a00 MailOyTHI IPOILIOBI TOTOKHU Bij
(iHaHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTHCS BHACHIIOK 3MiH PUHKOBHX BiJICOTKOBHX CTaBOK (KpiM
TUX, [0 CHPUYMHEHI BIJCOTKOBHM pPHU3MKOM UM BaJIOTHUM PHU3HMKOM), HE3aJEKHO BIJ TOTO,
BHACIIIOK SIKHX YMHHUKIB BOHM BHMHUKAIOTh - XapaKTepHUX Ui OKPEeMOro (piHaHCOBOTO
IHCTpyMeHTa abo MOoro eMiTeHTa, Yd TaKMMH, IO BIUIMBAIOTH Ha BCl MOAiOHI ¢iHaHCOBI
IHCTPYMEHTH, 3 SKUMH 3/1MCHIOIOThCS ornepalii Ha puHKY. OCHOBHUM METOJOM OLIHKH I[IHOBOTO
PHU3UKY € aHaJ3 Yy TIUBOCTI.

Bantomuuu puzux - pu3uK TOTO, 110 CIIPaBEUIMBA BapTICTh a00 MaiOyTHI TPOIIOBI OTOKH
Bil (piHAHCOBOrO IHCTPYMEHTAa KOJMBATHUMYThCS BHACTIIOK 3MiH BAJIIOTHHUX KypciB. BamoTHi
PU3MKH BUHHMKAIOTh Yy 3B'SI3Ky 3 BOJIOJIHHSAM (IHAHCOBMMM IHCTPYMEHTaMH, LI0 HOMIHOBaH1 B
iHo3eMHil BamroTi. Hapaszi KY A He 3aiiicHIOBazIO Ta He IJIaHYy€e 371iCHIOBATH IHBECTYBaHHS KOIITIB
B Taki ()iHAHCOBI IHCTPYMEHTH, OTXKE 1Iei PU3UK HEe Ma€ 3HAUHOTO BIUIMBY Ha akTUBU DoHIY.

Biocomkoesuti pusuk - pu3uK TOTO, 110 CIIpaBeAJIMBa BapTICTh a00 MailOyTHI I'POILIOBI IOTOKU
BiJl (piHAHCOBOTO IHCTPYMEHTa KOJUBATHUMYTbCS BHACIIJOK 3MiH PUHKOBUX BIJJICOTKOBHX CTaBOK.
Lleil pu3uK BUHUKAE y 3B'A3KY 3 BOJOAIHHAM (DIHAHCOBUMH 1HCTPYMEHTaMH, IIOJIO SIKMX ICHYIOTh
PUHKOBI BiJCOTKOBI cTaBkU. CTaHOM Ha 3BITHY Jary Ta 3arajioM 3a 3BiTHUH nepiog KYA He
00JIIKOBYBAJIO aKTHUBIB, AKi O BIAMOBiaIM BUIE3a3HAYCHUM XapaKTEPUCTHKAM, OT)KE aHaIi3
YYTJIIMBOCTI HE IPOBOJIUBCS.

Pusux nikeionocmi - 11e pu3MK TOTO, 10 CyO'€KT TOCMOJAPIOBaHHS MaTUME TPYAHOUIl IpH

BUKOHAHHI 3000B's13aHb, NOB'sI3aHUX 13 (PIHAHCOBUMU 3000B'S3aHHIMH, M0 MOTAIMAIOTHCS MUISIXOM
MOCTAaBKH IPOILIOBUX KOMITIB a00 1HIIOrO ()IHAHCOBOTO aKTHUBY .

KVYA 3naiiicHI0€ KOHTPOJIb JTIKBIIHOCTI IUIAXOM TUTaHYBaHHS MOTOYHOI JikBimHOCTI. KYA
aHaJli3ye TEpMIHM TIUIATEeXiB, sKi TMOB'A3aHi 3 Je0ITOPCHKOI0 3a00pProBaHICTIO Ta IHIIMMHU
(iHAaHCOBMMHM aKTHBaMH, a TaKOX IPOTHO3HI IOTOKH TPOIIOBUX KOIITIB BiJ OmNepariifHol
IISIILHOCTI.

OCHOBHUMHU KaTeropisiMi pU3HKY, 110 MOB'sI3aHi 13 mpodeciitHoro aisbHicTIO POoHAY, €:

- OmepaliiHui pU3UK - pU3UK BTpaT Ay POoHTy Ta IHCTUTYIIHHUX 1HBECTOPIB, aKTHBAMH
akoro KY A ynpapnsie, BHAC/iJOK HEHAJIEKHUX YU IMOMUJIKOBUX BHYTPIIIHIX MPOLECIB Ta CUCTEM
@onay. Jlo ckinaay omepamiifHUX PHU3MKIB BKIIOUEHHH IOPUIUYHUN PHU3UK (PU3HK BTpaT depes
nopyuieHHs abo HenorpuMaHHs KYA BUMOr YMHHOTO 3aKOHOJABCTBA, MOKJIMBICTH JIBO3HAYHOT'O
TIyMaueHHs: HOpPMa 3aKOHOJABCTBA TOINO) Ta PETYIATOPHUN PH3UK (PU3UK BTPAT BHACITIIOK
HEOYiKYBaHUX 3MiH Y YUHHOMY 3aKOHO/IaBCTBI Ta JIiil IepKaBHUX OpPTaHiB);

- pU3MK pemyTauii - pu3uk BTpaT i1 PoHAY uepe3 HEeCHPUATINBE CIPUUHATTS pemyTarlii
®oHny abo HenoBipu 3 OOKYy 1HBECTOPIB (POH[IB, YUACHUKIB, KOHTPAreHTIB, 1HIIUX OCI0, BIA SIKUX
3aNeKHTh TisUTbHICTH DOHTY, BHACTIOK BHYTPIIIHIX Y 30BHIMIHIX MMOJH;

- CTpaTeriyHuil pu3MK - pusuK BTpar aiust PoHIy, SAKUH MOXKE BUHUKHYTH BHACIIIOK
B3a€MHOI HEBIANOBIIHOCTI cTpareriunux Iuied @onay, Oi3Hec-cTparerii, po3pobieHux yis
JOCSITHEHHS IMX IIJICH, pecypciB, 3aMiTHUX JJIS 1X JOCSATHEHHS, Ta SIKOCTI iX peaizarii.

3 MeTor0 3a0e3neueHHs HaJliHOTO MpoLecy BUSBIEHHS, BUMIPIOBAHHS, OLIHKH, KOHTPOJIO
Ta MOHITOPHMHTY BCIX BHJIB pu3MKiB B DOHII CTBOpeHa Ta (PYHKIIIOHYE cHCTEMa YNpPaBIiHHS
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pU3HKaMH, SK KOMIUIEKC TPAaBOBUX Ta OPraHi3alifHO-TEXHIYHUX 3aXOIB Ta MpoIeayp, sKa
CIpsMOBaHAa Ha YHUKHEHHS NpuHHATTS KYA HeoOrpyHTOBaHUX pillleHb NpU IPOBAKECHHI

npodeciiiHoi MisIbHOCTI Ta epeKTUBHE BUKOpHUCTaHHS pecypciB Doumy.

Meroauku, IHCTPYMEHTH, MIAXOIU Ta MEXaHI3MH, SKI BUKOPHCTOBYIOTHCS B DOHMII 1Is
imeHTudikaiii, BUMIPIOBaHHS, OI[IHKM Ta KOHTPOJIIO PHU3UKIB IMEPIOAMYHO OIHIOIOTHCA Ha
npeaMeT aJeKBAaTHOCTI MOTOYHUM BHYTPIIIHIM Ta 30BHIMIHIM yMoOBaM AisibHOCTI DOHIY i1
BUMOTaM 3aKOHOJABCTBA Ta, y BUMNAJAKY HEOOXIJIHOCTI, KOPUTYIOTHCS 3 METOIO MOJIMIIEHHS
YIPaBIiHHSA PU3HKAMHU.

VYnpasnincekuii nepconan KYA BBaxkae, 110 BXKHMBa€ yciXx HEOOXIIHHUX 3axOJiB s
MIATPUMKA  CTaOUThbHOT ismbHOCTI DOHAY B yMmoOBaX, IO CKIAJIUCSA, Ta BBaXae, IO
BUIIIE3a3HAYCH] PU3UKHU 32 3BITHHUH MepioJ HE BIUIMHYJIM ICTOTHO HAa HWOTo (piHAHCOBWMI CTaH,
IpOTE MOJANbIIE MOTIPIIEHHS YMOB €KOHOMIYHOIO CEpENOBMILA 3 JOCTAaTHBOI BIPOTiTHICTIO
MiJICKIIATh BCi BUINE3a3HAYEHI PU3HKH, 110 MOKE MaTH HETAaTWBHUU BIUIMB Ha PE3yJbTAaTH Ta
¢inancosuii cran  DoHIy, SKUI HEMOKIMBO BU3HAYUTH HA TOTOYHUI MOMEHT.

Vnpaeninna kanimanrom. Konnenuiero 30epexeHHst kamitay B @DoHai € QiHancoBa
KOHIIEMIIis KamiTany (KamiTal € CHHOHIMOM YHCTHUX aKTHBIiB 200 BJIACHOTO KariTany, MPUOYTOK €
301IBIIEHHSIM (DIHAHCOBOI CyMH YHMCTHUX aKTHBIB 3a mepion). Omxke, KY A 3xiiicHIOe ynpaBimiHHS
KaIliTaioM, SIKe CIpsSMOBaHE Ha 30epekeHHs CIPOMOXKHOCTI DOHIYy TPOJOBKYBATH CBOIO
TISUTBHICTD TaK, 00 BOHO 3a0e3medyBajio A0XiA ans y4acHUKiB DOHIY Ta BUIUIATU 1HIIUM
3aI[ikaBJICHUM CTOPOHAaM, B TOMY YHCJi 3aBASKH BCTAHOBIICHHIO IIiH Ha mociyru DoHmy, 10
BIJMOBIZAIOTh PIBHIO pU3WKy. KepiBHMLTBO aHali3ye BapTiCTh KamiTaly Ta pPH3HKH, IO
MpUTaMaHHI HOTO CKIIaJJOBHUM.

7.3 lonii micast banancy

Kepisuunreom KYA He BcTaHOBIEHA HAsSBHICTh MO Mmicis aatu OanaHCy, siki HE Oyid
BiZjoOpakeHi y (iHAHCOBI 3BITHOCTI, MPOTE MOXYTh MaTH CyTTE€BUU BIUIMB Ha ()IHAHCOBUH CTaH

Donpy.

I'enepanbHuii tupexTop
TOB «A30Bo-HopHOMOpCHKa
AIMiHICTpaTUBHA KOMIaH1sD» B.B.boprask

['onoBHUt Gyxranrep O.b. Hekpacosa
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