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IIpuitHsaTi CKOpOYEHHS:

AKLIOHEPHE TOBAPHCTBO «3AKPUTUI HEJUBEPCU®IKOBAHUII BEHUYPHUN
KOPIIOPATUBHUN IHBECTULIMHNI ®OH/{ «EKCIIEPT JJEBEJIOIIMEHT> - ®onp;

Hanionansna Komicis 3 ninaux nanepis ta gponnosoro punky — HKIIIDP;
MixnaponHi cranaaptu ¢ginancoBoi 3BiTHOCTI — MCD3;

MixHaponHi cranaaptu Oyxranrepcbkoro ooniky — MCBO;

Pana 3 Mixknapoauux crannaptiB byxranrepcskoro ooiiky — PMCBO;
ITomarkoBuit Kogekc Yipainu — [IKY;

Bananc (3BiT npo ¢inancoBuii ctan) — d.Nel;

3BiT npo (hiHaHCOBI pe3ynbTaTH (3BIT PO CYKyMHUH noxin) — D.Ne2;

3BiIT PO PyX TPOIIOBUX KOIITIB (32 mMpsiMUM MeTojoM) — D.Ne3;

3BiT nipo BiacHuit Karitan — ©.Ne4.

1. OCHOBM HiATOTOBKH, 3aTBEPKEHHS 1 mojaaHHs (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma xonyenmyanvha ocHoga Qinancosoi 3eimuocmi (cmandapmu,
WO BUKOPUCTHOBYBANUCS OISl NIQ2OMOBKYU MA NOOANHS QIHAHCOBOT 36imHOCHII)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOr0 NMpPH3HAYEHHS — HaJgaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKTa roCIIOfapIOBaHHs, IO 3BITYE, siKa € KOPUCHOKO JUIS HMHIIIHIX Ta MOTCHIIMHUX 1HBECTOPIB,
MO3MKO/IABIiB Ta IHIIMX KPEAUTOPIB y NMPUHHATTI pillleHb MPO HAJAHHS PEcypciB IIOMY CYO’ €KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHS Haxae iH(opMalito npo GiHaHCOBUM CcTaH Cy0’ €KTa
roCHoaproBaHH, 10 3BITYeE, a came iH(OpMaIIilo PO EKOHOMIYHI pecypcH Cy0’€KTa TOCIIONaPIOBAHHS
Ta BHMOTH JI0 Cy0’€KTa T'OCIIOJIapIOBaHHs, 10 3BiTye. DiHaHCOBA 3BITHICTH TaKOX HaJae iH(oOpMaIliro
MIPO HACIIIKA OMEPAIlii Ta iHIMX MOMIN, M0 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa TOCIOIapIOBaHHS,
0 3BITYyE, Ta BUMOTH 10 Hboro. (MiHAHCOBA 3BITHICTH TaKOX JEMOHCTPYE pPE3yJdbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy pOo3NOPSAIKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HaJae Taky IH(POPMAIIO PO CYO’ €KT
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHMIA KarmiTa,

4) moxim Ta BUTPATH, Y TOMY YMCII IPHOYTKH Ta 30MTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TIFOTH 3TiTHO 3 iIXHIMH MTOBHOBKCHHSMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHO0 0CHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TPUHITUIIH,
mo 0a3yroTbca Ha BUMorax MDKHapOJHUX CTaHAapTiB ¢iHaHCOBOro ob6iiky Ta 3BiTHOCTI (mami MCBO,
MC®3) ta Tnymauenusx (KTM®3, I1IKT), sunani Pagoro 3 MixkHapomHuX CTaHIApTIB OyXTanTepCchKoro
obmiky (PMCBO), B penmakuii unanii Ha 01.01.2020 p., mo odimiiiHO onpuiIOAHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKUN TMEPCOHAN KEePyBaBCS TaKOXX BHUMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTIB MIONO OpTaHi3amii Ta BEIEHHA OyXTalTepChKOro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTs BuMoram MCO3.

Jana ¢inaHcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inaHcoBuii ctan) cranom Ha 31.12.2021p

®opma Ne2 — 3BiT npo (iHaHCOBI pe3ynbTaTH (3BIT PO CyKynHUH noxin) 3a 2021 p

®opma Ne3 — 3BiT Ipo pyX I'POLIOBUX KOLITIB (3a mpsAMUM MeTonoM) 3a 2021 p

®opma Ned — 3BiT npo BracHuil kamitan 3a 2021p

®opma Ned — 3BiT nipo BiacHuii kamitan 3a 2020 p

[Mpumitkn 10 ¢iHaHCOBOI 3BITHOCTI, CKIajeHi BiAmoBigHO 10 BUMor MC®3. I[lpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIOBiIat0Th (DiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.



1.2. locmosipne nodanns ma 3aaeu npo eionogioanvricms MCD3

dinaHcoBa 3BITHICTH JOCTOBIpHO mojae (iHaHCOBUHN cTaH, (iHAHCOBI pe3yNbTaTH AISIBHICTH Ta
TpOLIOBI TOTOKK Cy0’ekTa TocmonmapioBaHHS. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBAWBOrO IMOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’s13aHb, IOXOAY Ta BUTpaT, HaBeAeHUX y KoHLenTyanpHii OCHOBI.

KonnentyansHow 0CHOBOIO (DiHaHCOBOI 3BiTHOCTI DOHAY 3a Hepiof, 10 3aKiHYMICA 18 KOBTHS
2022 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoOIHi
crangaptu Oyxrantepcbkoro o6miky (MCBO) ta Tnymasenns (KTM®3, TIKT), Bugani Pamoro 3
MixHaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii ynaHiit Ha 01.01.2020 p., mo
BUKJIQJICHI yKpaiHChKOI MOBOIO Ta OQiliiHO ONpHIIIOAHEHHI Ha BeO-caldTi MiHicTepcTBa (QiHAHCIB
Ykpainu.

[ligrorosnena ®oHmoM (iHAHCOBAa 3BITHICTH YITKO Ta 0e3 OynIb-SKHUX 3aCTEPEKEHb BIIOBIIA€E
BciM BuMoram uyuHHMX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2020 p.,
JNOTPUMaHHS SIKUX 3a0e3ledye JOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p03yMioi iH(opMarrii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BUMOIaMH HaI[iOHAJTBHUX
3aKOHOJIAaBYMX Ta HOPMATHMBHHMX aKTiB IIOAO0 OpraHi3ailii i BEIACHHS OyXraJTepchbKoro oOOJIKy Ta
cKJaJjaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupidath Bumoram MC®3.

Jiist 3a0e3neueHHs €IMHUX TPUHIKITIIB, METOIIB Ta MIIXOMIB IPHU BiZ0OpakeHHI MOTOYHUX OMeparlii B

00IiKy Ta Tpu ckiaiaHHi (iHaHcoBoi 3BiTHOCTI DoHpy icHye Hakaz Ne 1 Bix 07.07.2016 p. «IIpo
obnikoBy moituky » TOB A3zoBo-HopHOMOpchka AMiHICTpaTHBHA KOMITAHIS, sSIKa 3/[IHCHIOE
Yupaeininus aktuBamu @onny. lleii Hakas € unHHUM craHoM Ha 31.12.2021 p.

®onp cknagae GiHAHCOBY 3BITHICTH (KpIM 3BITY PO PyX TPOLIOBHMX KOIITIB) HA MiICTaBl MPHHITUITY
HapaxyBaHHS.

®dinancoBa 3BITHICTE POHIY CKIAMAETHCS BUXOMSYM 3 TMPHUHIIAIY OOAYHOCTI, IO JTO3BOJISIE
MATPUMATH HEUTPATBHICTh TIpecTaBIeHNX AaHnX. O0avHICTh BUHAYAETHCS SIK MPOSIB 00CPEKHOCTI TIPH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBIICHHS HaHUX Y (hiHAHCOBIM 3BITHOCTI TPAKTYETHCA SK MOMAHHS CYTI OIepariii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

Q®oHA momae OKpeMO KOXKHIA CyTTEBHH Kiac momiOHuX craTteid. DOHJ IMOmae OKpPEeMO CTarTi
BIIMIHHOTO XapakTepy.

Oneparii mismpHOCTI POHAY 00’€MHAHI Y KJacH 3a iX xapakTepoM Ta QyHKIieo. O0’eaHani naHi
chopmyBanu psakd y hiHaHCOBIH 3BITHOCTI.

@oHA HEe 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIH 3BITHOCTI.

®onp 4iTko imeHTH}iKye (HiHAHCOBY 3BITHICTH Ta BIHOKPEMITIOE 11 B iHIIO! iH(pOpMaITii.

1.3. 3acanvnui sioomocmi npo @owno

Togna ma CKOpOUeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJIUBEPCU®IKOBAHUIT BEHUYPHMI KOPIIOPATMBHUI IHBECTULINHUN ®OHJ
«EKCIIEPT AEBEJIOIIMEHT», AT «3HBKI® «EKCIIEPT AEBEJIOIIMEHT» (Hanani — ®onn)

Micyesnaxooxcenns: Byn. Cymcbka, oyn. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢popma:akiioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disnonocmi: 64.30 — Tpactu, porau Ta noaioHi GpiHAHCOBI CYy0’ €KTH

Koo 3a €JPIIOY: 43744509

Peecmpayitinuii ko0 3a €/{PICI: 13300990.

Ynpaeninua axmusamu ®@owndy 3niiicHioe ToBapHCTBO 3 OOMEKEHOIO BiANOBIJATIBHICTIO «A30BO-
YopHomopchka anMinicTparuBHa kommadis» (kox €IPTIOY 40578993) (mami 3a Tekcrom - KYA), sika
nie Bing iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB PoHay, 3rigHO 3 JloroBopoM Mpo yHpaBiiHHS
aktuBamu NeO8-Y A Bix 07.08.2020 p.



Pimennsim Nel omHoociOHoro ywyachmka ®onay Big 07.08.2020 p. 3aTBepkeHo PernmameHTt Ta
[uBectuniiiny neknapanito @onmgy. 07.09.2020 p. HamioHampHOIO KOMICi€r0 3 IIIHHMUX NamepiB Ta
(OHIOBOrO0 PHUHKY 3apeecTpOBaHO 3BIT MPO pe3yJbTaTH MNPHUBATHOTO PO3MIIEHHA aKLid cepex
3aCHOBHHUKIB KODPIIOPaTHBHOTO iHBECTHLIHHOrO (oHAy, PermaMeHT KOpmopaTHBHOTO iHBECTHLIHHOTO
(OoHIly Ta BHECEHO BIIOMOCTI MPO KOPIOPATHUBHUM IHBECTUIINHUN (OHI 10 CIUHOrO JepKaBHOIO
peecTpy iHCTUTYTIB cmiyibHOro iHBectyBaHHs (CBimourBo Ne 00990 Bixm 07.09.2020 p.) Ta 3acBigueHO
BHITYCK aKIlii, mo 3aiiicHroeTbes @onpom (Crigorrreo Ne 002480 Bix 07.09.2020 p.).

Pimennsim ogHOoOociOHOro yuyacHuka ®onmy Big 02.11.2020 p. Oyno BUpINICHO 3IIACHUTH EMICiIO
akuiii @oHAy NUISIXOM MPHUBATHOTO pO3MileHHs y KutbkocTi 4 000 mT. HOMiHAIBHOW BapTicTio 1 THC.
I'PH. KOXKHA, 3araJIbHOI0 HOMiHaJIbHOKO BapTicTio 4 000 THc. rpH. Ta 3aTBepmkero Craryr DoHIY Y HOBIM
penaxiiii.

@®oHJT € IHCTUTYTOM CIUJIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy (OPMi aKIIOHEPHOTO TOBAPUCTBA IS
MPOBAHKEHHS BUKJIIOYHO JISUIBHOCTI 31 CIILJILHOTO 1HBECTYBAaHHSI.

Hepoicasna peecmpayis ®onny Binoymnacs 03.08.2020 p., Homep 3anucy: 14801020000085542.

1.4. Onuc Oisnvrocmi (mema, npeomem, uou) ma OnepayitiLoo cepedosuid
(YMO8U 30T CHEHHS QISAbHOCH, JIYEHZYEAHHS, 0ePHCABHE PeSYII08ALHsl)

@®oHJ1 € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Haja€ (IHAHCOBI MOCIYTH Ha PUHKAX KalliTany,
CTBOPEHUM Y (DOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS ISUIBHOCTI 31 CHIUIBHOTO IHBECTYBaHHSI.

[Ipenmerom misuibHOCTI POHIY € TPOBAPKEHHS TISUTBHOCTI 13 CIIJIBHOIO iIHBECTYBaHHS, TIOB’s3aHO1
13 00’€HAHHSM (3a]y4eHHSIM) Ta PO3MILIEHHSM (BKJIQJICHHSIM) KOIITIB ydacHHKIB DoHIY Ta JOXOMIB,
orpuMaHuX DOHIOM BiJl 3A1HCHEHHS MiSJILHOCTI 13 CHIIBHOTO IHBECTYBaHHS.

[piopuTeTHMH HanmpsSMKaMHU 1HBECTHIIHHOI JisnmbHOCTI ToBapucTBa € iHBECTYBaHHA Yy
OyaiBeNbHY Tally3b, CUTbChKE TOCIIOAaPCTBO, TPAHCIIOPTHY raTy3b, MAIIUHOOYTyBaHHSI.

JiSTBHICTB 13 CITUTBHOTO IHBECTYBAHHS € BUKIIOYHOO NISTBHICTIO DOHTY.

®donpa € (GiHAHCOBOIW YCTaHOBOW (peecTpalliiiHuii HoMep B JlepikaBHOMY peecTpi (iHAHCOBUX
YCTaHOB, 1110 HaJIAl0Th ITOCIYTH Ha pUHKY HiHHMX marnepiB 3019, nata BHeceHHs n0 peectpy 04.06.2021 p.).

®DoHJ MPOBAAUTH CBOIO MISIIBLHICTH BIAMOBIAHO 10 I'ocmomapchkoro komekcy YKpainw, 3aKoHy
Ykpaian «lIpo IHCTHTYTH CHUTBHOTO iHBECTYBaHHs», LIMBiUTBHOTO KOAeKcy YKpainu, 3akoHy YKpaiHu
«IIpo iHBeCTHIIIHHY MISUTBHICTHY, 3akoHy YKpaiHum «I[Ipo pWHKH Kamitamy Ta OpraHi3oBaHi TOBapHI
puHKn», 3akoHy Ykpainu «lIpo gemosutapHy cucremy YKpaiHW» Ta YAHHOTO 3aKOHOAABCTBA Y KpaiHW,
HopmaTtuBHO-TipaBoBuX aktiB HKUII®P, Craryty, Permamenty Ta BHyTpimHiX qokymMeHTiB DoHIy.

1.5. 3assa npo besnepepsnicmo disinbHOCMI

Q®onpx ckimagae cBoro (iHAHCOBY 3BITHICTH Ha TMIiACTaBl MPHUIYIIEHHS Tpo Oe3mepepBHICTh
nisutbHOCTi. DOHJ HE Mae HaMipiB JIKBIAYBaTH Cy0’€KT TOCMIOMAPIOBAHHS X MPUITMHUTH ATIBHICTE. [1ig
Yac OIIHIOBaHHS YIPaBIIHCHKUHA TEPCOHAN HE BUSBHB HEBHU3HAYEHOCTEH IMIOA0 TOMi YW yMOB, fAKi
MOXYTh CHPUYMHHUTH 3HAYHWUN CyMHIB MIOAO 3JATHOCTI MiJIPUEMCTBA MPOAOBXKYBATH MiSIBHICTH Ha
Oe3mepepBHill OCHOBI.

OuiHIOIYH JOPEYHICTh MPUIYIIEHHS Mpo Oe3nepepBHICTh, YIPABIIHCHKUIA IEpCOHAN OpaB 10
YBard BCIO HasgBHY iH(POPMAIIIFO 010 MaiOyTHHOTO — Ha 12 MICSIIiB 3 TOYATKY 3BITHOTO TIEpioy, aje He
00OMeXyIOUHCh UM TiepiogoM. DOH[ MOCHTIIOBHO OTpUMYBaia MPUOYTOK BiJ CBOEI JiSUTBHOCTI Ta Mae
JOCTyT A0 (piHAHCOBUX pecypciB, HEMA€E MPOCTPOUIEHOT NeDITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCTI,
TOMY HiIIPUEMCTBO Ma€ JOCTATHIO BIIEBHEHICTh y TOMY, 110 HOro HisjbHICTH Oyzie MPOJOBXKYBAaTHCS Ha
Oe3repepBHill OCHOBI.

VYnpasiiHcekuil nepconan @PoHIy BBaXkae, L0 MNPUITYLIEHHS MNpo THopajblie Oe3nepepBHE
(hyHKITIOHYBaHHSI, € IOPEIHUM.

Brms cnanmaxy COVID-19 (kopoHaBipyc) Ta BXHUTHX YPAOOM YKpaiHM KapaHTHHHUX Ta
00MeXyBaJIbHUX 3aX0JiB, CIIPSIMOBAHMX Ha 3aro0iraHHs Horo mojanblIoMy BUHUKHEHHIO 1 MOIIMPEHHIO,
BKJIIOYHO 3 HA/J3BUYAWHOI0 CHUTYaL€0, MOXE CIPUUYMHHUTH CIUIMB Ha TOAAJIBIIY IisnbHICTH DoHTY,
HACJIIKM SKOr0 Ha JaHUH Yac HEMOXKIMBO OoLHUATHU. [lojanpina cradurizalis eEKOHOMIYHOI Ta MOJIITHYHOT
CHUTYyallii 3HaYHOI0 MIPOI0 3aJIeKHUTh Bill YCHIIIHUX 3yCHJIb 1 YKPaiHCBKOTO YpsAy, 1 ypsiliB 1HO3EMHHUX
¢iHaHCOBHUX mapTHEpiB YKpaiHu y 60poTh0i 3 NOMIMPEHHSIM KOpOHA BipycHOI iH(eKHil i nogonaHHsaM ii
eKOHOMIYHMX HachizakiB. Ilepenbauntu nmomanbmmii pO3BUTOK EKOHOMIYHUX, COL[IaIbHUX Ta NOJMITUYHUX
MoJii Hapasi Ba)KKO, TOMY Mipa iX BIUIMBY Ha IisubHICTH DOHIY HE MOXKe OyTH JOCTOBIpHA BH3HAYEHA.
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VYnpasnincekuM nepconanoMm @oHay Oynu yBa)KHO PO3TIISIHYTI BCI PU3HMKH 3 TOUKH 30pY iX YIPaBIiHHS Y
3B’SI3Ky 13 CBITOBOIO MaHJeMie€l0 KopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns KabGinerom
MinictpiB YkpaiHM KapaHTHHHUX Ta OOMEXYBaJbHHX 3axoO[iB, CHOPAMOBAaHUX Ha MPOTHIIIO il
MOJaNBIIOr0 TOMMpPEHHST B YKpaiHi Ta omiHioe 31aTHICTS POHAY MpOJOBXKYBAaTH CBOIO AiSUTBHICTH Ha
Oe3repepBHill OCHOBI.

V 3B’s3Ky 3 BilicbKOBOIO arpecieto Pociiicbkoi denepartii mpotn Ykpainu, Ha miJcTaBi MPOMO3UIT
Panu nanionaneHoi Oe3meku i 000poHN YKpainu, BiANMOBiAHO A0 MyHKTY 20 wacTuHu nepmoi cratti 106
Koncrutynii Ykpainu, 3akony Ykpainu «[Ipo nmpaBoBuil pexkuM BOEHHOTO cTaHy» Yka3om [Ipe3umenra
VYxpainu “IIpo BBeeHHS BOEHHOTO CTaHy B YKpaiHi OyJi0 TOCTaHOBIICHO:

Beectu B Ykpaini Boennuii ctad i3 05 roguau 30 xpuiud 24 motoro 2022 poky ctpokom Ha 30
0.

B ®onpni HasBHI JOCTATHI KOIITH [T TOKPUTTSI KOPOTKOCTPOKOBUX 1OTped. DoH He Mae moTpedu
JIOMOBJIATUCS 3 KPEAMTOPAMH IIPO PECTPYKTYpHU3alli0 3000B’si3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. DoHy He MOTPIOHO 3BEPTATUCH 33 (DIHAHCOBOKO MIATPUMKOIO JI0 YYaCHHKIB i1 3a0e31eueHHs
HOPMAJIbHOT TISUTBHOCTI.

@oHJl perynspHO 3IHCHIOE aHalli3 eKOHOMIYHOI CHTyamii B KpaiHi. YTpaBIiHCHKHH TMepCOHaNT
BBa@Xa€, MO0 CYTTEBOI HEBU3HAYCHOCTI IIOJ0 MOXJIMBOCTI POHIY MPOAOBKYBATH CBOKO MISUIBHICTH Ha
nepiof, K MiHiMyM 12 MICSIIIB 3 JaTH MOAAaHHS 1i€i (iHaHCOBOI 3BITHOCTI, He icHye., CTaHOM Ha JaTy
3BITHOCTI YIPABIIHCHKHN TMEPCOHAN HE Ma€ HaMIpiB MPUIHHATH YM CYTTEBO 3rOPTATHU TOCTOAAPCHKY
JUSUIBHICTE.

Cranom nHa 31.12.2021 poky ymnpaBIiHCEKOMY IEpCOHATY HE BiJOMO MPO CYTTEBI HEBU3HAYEHOCTI,
OB’ s13aHi 3 TIO/IIIMH UM YMOBaMH, SIKi MOXKYTh BIUIMHYTH Ha O€31epepBHICTD JisUTHHOCTI.

1.6. Ioenmudgpixayisn ginarncosoi ssimmocmi
(Bazanvro2o yu cneyianbHo20 NPUHAYEHHs, OKpema, iHOUBIOVAIbHA, KOHCONIQ08AHA)
dinancora 3BiTHICT, DOHIY € (HiHAHCOBOIO 3BITHICTIO 3araJbHOI0O IMPHU3HAYCHHS, sika chOpMOBaHa
3 METOI JOCTOBIPHOIO IOAaHHS (IHAHCOBOrO craHy, (GIHAHCOBUX pE3YNbTATIB MiSJIBHOCTI Ta il
TPOIIOBHX TIOTOKIB IS 3aJ0BOJICHHS 1H(GOpPMAMIMHUX MOTPeOd IIMPOKOTO KOjla KOPHCTYBadiB IIpH
TIPUAHATTI HUMW €KOHOMIUHUX PIllICHb.

1.7. Qynkyionanvra sanoma ma 8an0Ma 38iMHOCHI
s OIiHKK cTaTed, BKIOYEHHMX 10 (piHaHCOBOi 3BiTHOCTI MDoOHIY, OyJI0 BUKOPHUCTAHO BaJlIOTY
MIEPBUHHOTO €KOHOMIYHOT'O CEPEIOBHINA, B AKOMY Tpaimoe DoH, - yKpaiHChKa TPUBHSL
Bci 3HauenHs HaBeeHI 3 OKPYTIIEHHSM /10 HAWOIMKIOT TUCAI, SAKIIO HE 3a3HAYEHO HIIIE.
Oneparii B iHO3eMHil BamoTi ctaHoM Ha 31.12 2021 poky HiInpueMCTBO HE 37IHCHIOBAIO, TOMY
BILTUB BATIOTHUX KYpCiB Ha (DiHAHCOBY 3BITHICTH HE OILIHIOIOTHCS.

1.8. Memoou nodanus inchopmauii' v hinancogux 3gimax

3rigno HII(C)BO Nel 3BiT mpo cykymHUE A0Xin mependadae MOJAaHHS BUTPAT, BU3HAHUX Y
npubyTKy abo 30MTKY, 3a Kiacu]ikalilo, OCHOBAaHOI Ha MeToAl «(yHKIHIl BUTpaT» abo «cobiBapToCTi
peamizamii», 3rigHO 3 SKUM BUTPATH KIACH(IKYIOTh BiAMOBINHO M0 iX (PyHKIT K YaCTHHU COOIBapTOCTI
YW, HAIPUKJIAJ, BUTpAT Ha 30yT ab0 amMiHiCTpaTHBHY IisUTbHICTh. [H(opMalis mpo xapakrep BUTpAT €
KOPHCHOFO JIJISl IIPOTHO3YBaHHS MaiiOyTHIX TPOIIOBUX MOTOKIB Ta HaBeneHa B 11.6.2 rux [IpumiTok.

[IpencraBneHHsT TPOMIOBMX TOTOKIB BiJl OmepariifHoi MisTbHOCTI y 3BiTi MpO pyX TPOIIOBUX
KOIITIiB 3MIIACHIOETHCA 13 3aCTOCYBaHHSM IPSMOTO METOMY, 3TIMHO 3 SKUM DPO3KPUBAETHCA iHOpMAIlist
PO OCHOBHI HAaXO/KEHb T'POIIOBUX KOIITIB YW BHIUIAT TPOMIOBUX KOMTIiB. [HoOpMaIlis nmpo ocHOBHI
BH/IM TPOIIOBUX HAJIXOKEHb Ta TPOIIOBUX BUILIAT POPMYETHCS Ha TiACTaBi 00IIKOBHX 3anmuciB DoHy.

1.9. 3copmanns inancosux akmugie ma 30008 ‘s13ams
@DiHaHCOBI aKTHBH Ta 3000B’s13aHHSI 3TrOPTAIOTHCS, KO POHJI Ma€ IOPUANYHE NPABO 3AIHCHIOBATH
3allik BU3HAHWMX y OajaHci cyM i Mae Hamip abo 3poOHWTH B3aeMO3aliK, abo peai3yBaTH aKTHB Ta
BHUKOHATH 3000B’A3aHHS OJHOYACHO.




1.10. Piwenns npo 3ameepooicensi piHancosoi 36imHocmi 00 8UNYCKy

dinancoBa 3BiTHiCTh DPOHAY 3aTBepKeHa J0 BUIYCKY (3 METOK ONMPHIIOAHEHHS) KepiBHHKOM Kommawii 3
yrpaBiiHHs aktuBaMu 24 motoro 2022 poky. Hi yyacaukn ®@oHny, Hi iHII ocobn He MalOTh MpaBa BHOCUTH 3MIHU
70 ni€l GpiHaHCOBOI 3BITHOCTI Micist ii 3aTBEP/HKEHHS 10 BUITYCKY

1.11. 3¢imnuii nepiod ginancogoi 3gimuocmi
3BITHUM TIepiozioM, 3a sIKHit GOpMYyeThCs (iHAHCOBA 3BITHICTh, BBayKaeThes mepion 3 01 ciyns mo
31 rpynuas 2021 poky.

1.12. Cymmeei cmammi ¢hinancosoi 3gimuocmi
CyTTeBUMH cTaTTSIMH (DiHAHCOBOI 3BITHOCTI, CKiajeHoi craHoM Ha 31 rpymas 2021 poky, € cTaTTi,
BapTicTh akux nepesuiye 100 Tuc.rpH.

1.13. Ocnosu ouinok, ujo 3acmocosani y ¢inancosii 36imuocmi

s ¢pinancoBa 3BITHICT MIIrOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBapTOCTI, 32 BUHSTKOM OIIIHKH 32
CTIpaBeIUIMBOI0 BapTICTIO OKPEeMHUX (iHAHCOBHX iHCTPYMEHTIB BimnoBimHO 10 MC®3 Ne 9 «®DinaHcoBi
THCTPYMEHTH», 3 BUKOPHCTAHHSIM METOJIB OLIHKU (DiHAHCOBUX iHCTPYMEHTIB, mo3BosieHuX MC®D3 No 13
«OI1IiHKa CIIpaBeTMBOI BAPTOCTI».

O1iHKa CrHpaBeIIuBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHIM METOIIB OLIHKA (DiIHAHCOBUX
iHCTpyMeHTIB, n03BojeHMX MC®3 Ne 13 «Or1iiHkU 3a CrpaBeIIMBOI BapTicTio». Taki METOIU OLIHKH
BKITIOYAIOTh BUKOPHCTAHHS CIIPAaBEIIMBOI BAPTOCTI SIK IIiHH, sika Oyna O OTpUMaHa 3a MPOJIaX aKTHBY,
a0o cruTaueHa 3a nepenady 3000B’s13aHHsI Y 3BUYAlHIN orepallii Mk yYaCHUKaMHU PUHKY Ha JIaTy OI[IHKH.
30KkpemMa, BUKOPHCTAaHHS OipKOBHX KOTHPYBaHb a00 JAaHMX NP0 TMOTOYHY PHHKOBY BapTICTh IHIIOTO
AHAJIOTTYHOI'O 332 XapaKTepPOM IHCTPYMEHTY, aHalli3 JHMCKOBAHMX I'POLIOBHUX ITOTOKIB a0 iHII Mojesi
BHM3HAUCHHS ClpaBemInBoi Baprocti. I[lepenbaueHa chpaBemivBa BapTICTh (IHAHCOBUX AKTHUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BHUKOPUCTAHHSM HasiBHOI iH(oOpMAIlii Mpo PHHOK 1 BIMMOBITHUX METOIIB
OITIHKH.

1.14. 3asea npo 8ionosgidanvuichiv
Yupasniacekuit mepconan @oHAy 3 yIpaBIiHHS aKTHBaMHU HECE BIAMOBINATBHICTH 32 MiATOTOBKY
(hiHaHCOBOI 3BITHOCTI MiANPUEMCTBA, sIKa JOCTOBIPHO Monae ¢iHaHcoBui cTan PoHay craHoM Ha 18
xoBTHS 2022 pOKy, a TAKOXK pe3yabTaT HOro MisUTbHOCTI 3a mepioz, 1o 3akinuuBcs 31 rpyaus 2021 poky,
PYyX TPOIIOBHX KOIITIB Ta 3MIHM B KamiTall 3a BiIIOBITHUHN mepiof], y BIAMOBITHOCTI 10 MiXHApOITHUX
CTaHmapTiB Oyxranrepchkoro oOmiKy Ta 3BiTHOCTI. Ckiaj miei iH(popmarii Bu3HaAYa€eThCS TpodeciiHuM
CY/DKEHHSIM YIPaBIiHHS TiepcoHany PoH/Ty 3 ypaBIiHHSI aKTHBAMUL.

2. CyTTeBI HOJIOXKEHHS 00IIKOBOI MOTITUKH

2.1. Ocuosa chopmysarnsa 0OMIKO8UX NOTTMUK

OOmiKOBI TOMITHKK — KOHKPETHI TPWHIUIH, OCHOBH, JIOMOBIIEHOCTi, TMpaBHWJa Ta MPAKTHKAa,
3aCHOBaHI Cy0’€KTOM TOCIONapIOBaHHA TpPH CKIaJaHHI Ta moxaHHi (iHaHcoBoi 3BiTHOCTI. MC®3
HaBOAWUTH OONIKOBI TMONITHKH, sKi, 32 BHCHOBKOM PMCBO, natoTh 3Mory ckiactu Taky QiHaHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JOCTOBIpHY iH(OpMAIIi0 TIPO orepallii, iHII MO/l Ta YMOBH, J0 SKUX
BOHM 3aCTOCOBYIOTBbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBUM.

O6xnikoBa mnomituka @oHIy po3pobieHa Ta 3aTBEpAXKEHA YIPaBIIHCHKUM MepcoHanoM DoHxy
BiamoBigHo 10 BuMor MCBO Ne 8 «OO01K0B1 IOTITHKH, 3MIHH B OOJIKOBHX OI[IHKaX Ta HMOMMJIKH» Ta
iHmmX ynHHNX MC®3 Ta iHTepnperamin.

dinancoBa 3BiTHICTE POHIY MIATOTOBIEHA HA OCHOBI iICTOPUYHOI COOIBApTOCTi, 32 BUHSITKOM
OLIIHKH 3a CIPaBENIMBOIO BapTICTIO Ha naTy 3actocyBaHHs MC®3 BignosigHo 10 MCD3 Ne 1 «Ilepmre
3aCTOCYBaHHS MDKHApOIHHMX CTaHAApTiB (iHAHCOBOI 3BITHOCTI», OLIHKM 3a CIPAaBEJIMBOIO BapTICTIO
oKkpeMux (iHaHCOBUX IHCTpyMeHTiB BigmoBigHO 10 MC®3 Ne 9 «®dinancoBi iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKM ()iHAHCOBMX IHCTpYMeHTIiB, Ao3BoseHMXx MC®3 Ne 13 «Owinka
CIpaBeIINBOI BapTOCTI».




Benenns Oyxrantepcbkoro oOmiKy Ta cCKiagaHHsd (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCA 3
JOTPUMaHHSAM TPUHLIMIIB MOBHOTO BHCBITJIEHHSI, MOCIiZOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBITHOCTI JOXOIB Ta BUTPAT, IEPiOJUIHOCTI.

[TigroroBka (hiHaHCOBOI 3BITHOCTI BiAmoBigHO 10 MC®3 BuMarae BiJl ynpaBiiHCHKOT'0 TIEPCOHATY
MPUIYLICHb T4 PO3PaxyHKiB, IO BILUIMBAIOTh Ha 3aCTOCYBaHHs OOJIIKOBOI MOJITHKHA Ta HaBeICHI CyMH
AKTUBIB Ta 3000B’s13aHb, @ TAKOX JOXOJIB Ta BUTPAT. OIIHKHN Ta CYyIKCHHS 0a3yIOThCS Ha MOMEPEIHBOMY
JOCBiml Ta iHmMMX (akropax, MmO 3a ICHYIOUMX OOCTaBUH BBa)XalOThCS OOTPYHTOBaHUMH 1 3a
pe3ynbTaTaMH SIKMX POONATHCS CYMKEHHsS MIOAO0 0allaHCOBOi BapTOCTI akTHBIB Ta 3000B’si3aHb,
iHpoOpMaIis mpo SKy HENOCTyMHa 3 iHIIMX JpKepen. Xodya i po3paxyHKW 0a3yloThCsl Ha HasBHIA Y
YIIPaBJIIHCHKOTO MiepcoHany iHdopMallii mpo motouHi nofii, GakTHYHI Pe3yabTaTH MOXKYTh BiAPI3HATHCS
Bil mWX pospaxyHkiB. OOmacti, Jge Taki CyIKEHHS € O0COONMBO BaXKIMBUMH, O0JACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIAIHOCTI, Ta O0JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAUCHHSI JUIs MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OmiHKH Ta TOB’s3aHi 3 HUMHU TPHIYIIEHHS TPYHTYIOThCS HA iCTOPUYHOMY JOCBii Ta IHIINX
(akTopax, SKi BBaXKAarOTbCS OOTPYHTOBAHMMH 32 JIAaHUX OOCTaBUH, PE3yNbTaTd SKUX (OPMYIOTH OCHOBY
JUISL CYJDKEHb 1010 0aJaHCOBOT BApTOCTI aKTHBIB Ta 3000B’A3aHb, SIKa HE € OYEBHIHOIO 3 1HIINX JUKEPE.
HomymieHHss Ta 3poOiieHi Ha IX OCHOBI TOMNEpeAHI OIIHKH TOCTIHHO aHaJi3yloThCd Ha MpPEAMET
HEOOX1THOCTI iX 3MIHH. 3MIHH 1 OI[IHKaX BU3HAKOTHCS B TOMY 3BITHOMY IE€PiO/Ii, KOJIH Il OI[IHKU MOCTIHHO
OyNu TeperisiHyTi, 1 B YCIX HACTYIMHHUX Tepiojax, BUKIMKAHUX 3a3HauYeHUMU 3MiHaMu. DoHJ 31ilCHIOE
OI[IHKY Ta BiZIOOpaKECHHS aKTWUBIB 1 3000B’s3aHb TAKUM YHMHOM, 1100 HE MEPEHOCUTH HasBHI (iHAHCOBI
PH3UKH, SKi TOTEHIIITHO 3arpoXyroTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BITHI TIEPIOJIH.

2.2. Hoaimuxa 368imyeanis
®donp 00upae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOMITUKKA MOCTIIOBHO IS MOAIOHUX OIeparlii, IHIIuX
moifi a6o ymoB, sk MC®3 KOHKpETHO He BUMarae abo He JI03BOJISIE BU3HAYCHHS KaTeropii crarei,
JUTSI SIKAX 1HIII TTOMITHKH MOXKYTh OYTH JOPEUHUMH.

2.3. Kpumepii gusnanns enemenmis inancosoi 36immocmi

AxtuB (3rigHo m.4.6. KonnenrtyaabsHoi 0oCHOBH (hiHAHCOBOT 3BITHOCTI) — TEMEPIIIHIA €KOHOMIYHHI
pecypc, IO KOHTPOIIOETHCS 00’€KTOM TOCHMONAPIOBAHHS BHACHTIMOK MHHYIUX IOAiA. ExoHOMIYHMI
pecypc — TpaBo, IO Ma€ TOTEHIlial CTBOPEHHS EKOHOMIYHUX BHUTiA. [IpaBa, mo MarTh MOTEHITiaT
CTBOPEHHS €KOHOMIUHHX BUTiI HaOyBarOTh Oaratbox (hopM, y TOMY YHCHi: a) IpaB, IO BIAMOBIIAIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpukiax: (i) mpaBa Ha oepKAaHHS TPOIIOBUX KOmTiB; (ii) mpaBa Ha
onepaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH PECYPCAMH 3 1HIIIOI0 CTOPOHOIO0 Ha
CHPUATINBUX yMOBax. Jlo TakWx NpaB HaJNSKWTh, HANpPUKIaA, (GopBapaHHUI KOHTPAKT HA KYIIIBIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHOPHUATIMBUMH Ha JaHWK dYac, abo OIIOH Ha KYIIIBIO
€KOHOMIYHOTO. (iV) mpaBa Ha oflep>KaHHS BUTOAX BiJ 000B’SI3KY IHIIOI CTOPOHU TepenaTH €KOHOMITHHIA
pecypc y pasi meBHOT MaitOyTHBOI 1MO/ii, HACTAaHHS AKOI OB’ sI3aHe 3 HEBU3HauUeHicTio (11.4.37); 0) mpasa,
0 HE BIAMOBIAArOTh O0OB’SI3KY IHINOI CTOPOHM, Hampukiaa: (i) mpaBa Ha (i3U4HI 00’€KTH Ha 3pPa30K
OCHOBHUX 3ac00iB a0o 3amaciB. [IpukimagamMu Takux mpaB € IpaBo KOPUCTYBaHHS Qi3UIHUM 00’ €KTOM 260
MpaBO OJIEPXKyBaTH BUTOMIY Bij JIKBimariiiHoi BapTocTi 00’ekTa opeHam; (ii) mpaBa Ha BHUKOPHCTAHHS
00’€KTiB IHTENEKTYyaIbHOI BIACHOCTI.

Knacudikamis aktuBiB (HE0OOPOTHI/000pOTHI) Ta 3000B’S3aHB 3a CTPOKAMH MOTAIICHHS
(moBrOCTPOKOBI/ TOTOYHI) 3MIACHIOEThCA T[] 9Yac iX IEPBHHHOTO BHW3HAHHS 3aJI&KHO Bl TEpMiHY
ICHyBaHHSI, KOPHCTYBaHHS, BONOMIHHS HuMHA QDOHIAOM B TOPIBHAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuBainicTh onepariifHOro UKy CKJIAJa€ ONWH KaleHIapHUH PiK. AKTUB BH3HAETHCS O0OOPOTHHM, SKIIO:

- fioro mepenbavaeThcsl peanizyBaTH ab0 BiH NpPU3HAYEHWH IS MPOJAXy UM BUKOPHCTAHHS B
MeXKax 3BHYAIHOTO OMepaIiiHOro IUKITY;

- aKTUB TPU3HAYSHHUN IS peaizaiii (Toprieii) abo Horo mependavacTbcs peaizyBaTH MPOTITOM
JBAHAIATH MICSIIIB MiCTs 3aKiHYEHHS 3BITHOTO MEPiofy;

- AKTUB sIBJISIE COOOIO TPOIIOBI KOIITH, 32 BUKITIOYEHHSIM BHUIIAJKIB HAsSBHOCTI OOMEXEHb Ha Horo
00MiH a00 BUKOPHCTaHHS IS MTOTAIeHHs 30008’ 3aHb MPOTATOM JIBAHAIISTH MICALIB TICIS 3aKiHUESHHS
3BITHOI'O TIEpioAy.

VYci iHmi akTHBH KIacu(ikyroThCs sIK HEOOOPOTHI.

[lorouna neGiTopchka 3a0OpProBaHIiCTh 3a MPOMYKIIiIO, TOBApH, POOOTH, MOCIYTH BH3HAETHCS
AKTUBOM OJIHOYACHO 3 BHU3HAHHSAM JIOXOJy BiJ peaizamii mpoaykuii, ToBapiB, poOiT i mocmyr Ta
OLIIHIOETHCS 32 CIIPABEAIMBOIO BapTICTIO KOMITEHCALlil Ha ATy BU3HAHHSI.




[epmmii kputepiit 30008’ 13aHHS — e HAsBHICTh Y cy0 €KTa TOCIONApIOBaHHS 000B’A3KY. 3TrilTHO
m.4.29 KoHuenTtyanbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — IIe fis a0o0 BiINOBiNAJIBHICTS,
YHUKHYTH SIKOi CyO’€KT TOCHOJAapIOBaHHS HE Ma€ MPaKTHYHOI CIPOMOXHOCTI. OOO0B’S30K 3aBXKIU
BHHUKAE Tepe IHIIOK 0co00t0 (un ocobamm). [HIIOW 0co00r0 (um ocobamu) Moke OyTH 0coba uu
IHIINH cy0’€KT TOCIIOapIOBaHHS, TPyIa JIFOJEH UM HIINX Cy0’€KTIB rocnoJaproBaHHs ad0 CyCIiIbCTBO B
niiomy. Hemae morpeOu 3HaTH, mepej] SKOKO caMe CTOPOHOK (SKUMHU CaMe€ CTOPOHAMH) Ma€ Micle
000B’s130K. SIKIIO 0JTHA CTOpPOHA Ma€ OOOB’SI30K IMEPEaTH CKOHOMIYHHUI Pecypc, TO 3BIJICH BUILIMBAE, 1110
iHma cropoHa (abo CTOpPOHM) Mae MpaBO OJEpKATH LIl eKOHOMIuHMH pecypc. BogHouac, Bumora 1o
OJTHIET CTOPOHU BU3HATH 3000B’s3aHHS Ta OLIIHUTH HOro B MEBHIM Cymi HE O3HAYae, 110 iHIIA CTOpoHa (
a00 CTOPOHM) TOBMHHA BU3HABATH aKTHB 200 OLIHIOBATH WOTO B Til camiii CyMi.

JlJis BUKOHAHHS IIBOTO KPHUTEPir0 OOOB’S30K MOBUHEH MaTW IMOTEHIlIA]l BUMAraTu Bij cy0’ekTa
TOCIIO/IapPIOBAHHS MIEepelaHHsl eKOHOMIYHOTO pecypcey iHIIiM CTOpoHi (UM iHmMM cTopoHam). s Toro,
00 el MmoTeHIlia)l iCHYBaB, HEMA€e MOTPEOU y BIIEBHEHOCTI 3 MPUBOJY TOr0O — 0a HaBiTh IMOBIPHOCTI
TOro, MO cy0’eKT MOBHHEH Oyje MmepelaTh eKOHOMIUHUE pecypc: MepelaHHs MOXKe, HalpHUKIaa, OyTH
00OB’SI3KOBHM JIMIIE B pa3i HACTaHHS B MalOyTHbOMY TIE€BHOI TOJii, MOB’S3aHOI 3 HEBH3HAYEHICTIO.
[TotpiOHO Juiire, 1100 1Ieii 000B’A30K y)Ke ICHYBaB 1 11100 — IIOHANMEHIIE 32 OJIHIET 00CTaBUHM — BiH
BHMarae BiJi Cy0’€KTa rocroJjaproBaHHs MepeaaHHs eKOHOMIYHOTO PeCypcy.

3000B’s13aHHSI BH3HAETHCS KOPOTKOCTPOKOBUM (TIOTOYHHUM), SIKIIO BOHO BIiJIOBINA€ ONHOMY i3
HACTYITHUX KpUTEPiiB: -mepeabavaeThcs, IO 3000B’s3aHHs Oyje MOramieHo B XOAiI 3BHYAHHOTO
OIepaLiifHOTO IUKITY;

- 3000B’s13aHHS MPU3HAYECHO, TOIOBHUM YHHOM, TS ITPOJAXKY;

- 3000B’13aHHS MIAJIATA€E MOTAICHHIO IPOTIroM 12 MICAIIB MiCIIs AaTH OaslaHCy.

®dong He Mae 0E3yMOBHOIO IpaBa BIJIKIACTH IMOTAIICHHs 3000B’s3aHHS MPUHAWMHI HpoTsroMm 12
MICSII{IB IICJIsA AaTH OaslaHCy.

3000B’s3aHHS, [0 HE BIJNOBAAIOTH JKOJHOMY 13 TMEpEpaxoBaHUX KPHUTEPIiB BBAKAIOTHCS
JOBTOCTPOKOBMMH. YacTHMHA JOBTOCTPOKOBHX 3000B’S3aHb, IO MiUIATAa€ IOTALICHHIO IPOTATOM
JBaHAJISITU MICSLIB BiJl OCTAHHBOI'O YHUCIA KOXKHOI'O KaJIEHAAPHOIO Micslid, NEPEBOIUTHCSA B MOTOYHI
3000B’s13aHHA Ha Ty X gary. OOJIK TOBrOCTPOKOBHX Ta IMOTOYHHX 3000B’SI3aHb BEACTHCA 3 MOALIOM Ha
TOPTOBI, (hiHAHCOBI Ta iHIII 3000B’ I3aHHS.

JUnst BU3HAYeHHS IaTH BHU3HAHHSA a0o0 TIOTamIeHHS AaKTUBIB Ta 3000B’S3aHHS KOPHUCTYIOTHCS
JIOTrOBOPaMH, ITPaBHJIaMH BUIIYCKY I[IHHUX MarepiB (3a oOIiramisMy, TOLIO) Ta YMHHAM 3aKOHOJABCTBOM.
®oHmoM BCTaHOBJIEHA MEXa CYTTEBOCTI JIISL:

- OKpeMHX 00 €KTiB 00JIiKy aKTHBIB, 3000B’A3aHb, BIACHOI0 KaliTaly - 1% BamoTu 6anaHcy;

- OKpeMHUX BUIB TOXOMIB 1 BUTpAT - 1% dmcToro mpubyTKy (30MTKY).

®onp He 3apaxoOBye aKTUBH Ta 3000B’I3aHHS, & TAKOXK JJOXOJH Ta BUTPATH, SIKIIO TUTBKH TaKOTO HE
BHMAaraetbcsi BiAmoBimHO a0 Oyap-skoro MC®3. ®oHA 3amuiiae HE3MIHHUMH MPEICTAaBICHHS Ta
kimacudikamito crated y (iHaHCOBIHM 3BITHOCTI Bif mepiogy oo mepiomy. Y BHIIAKy, SKIIO OyIoyTh
BimOyBaTHCS 3MiHH Y IpefcTaBiIeHHI abo kmacudikarii crareit y dhinancosii 3BiTHOCTI, DOHA 3AIICHATD
peknacudikalliro MOPIBHSIIBHUX CyM, 3a BHUKIIOUYEHHSM BHUIMAJKIiB, KOIHU IIe HE MOXIHBO, PO3KPHE
iHpopMmariito mo maHoMmy Bumanky. Kamitam - monms, mo 3ajummaEeTbcs B akTuBax DOHAY Mmicisa
BHpaxyBaHHS BCiX ii 3000B’s13aHb. J{0Xia - MPHUPICT €eKOHOMIYHUX BHUTOJ] MPOTATOM 3BITHOTO TEPiony, Y
¢opmi mpurumBy (abo 30iMBIIEHHS) aKTWBIB a00 3MEHIIEHHS 3000B’si3aHb, IO MPHBOAHUTH JIO
30LTBIIEHHS KaIliTay, HE TOB’S3aHOTO 3 BKJIaJaMH BIIACHUKIB. BUTpaTh - 3MEHIIEHHS E€KOHOMIYHHX
BHTOJl TIPOTATOM 3BITHOTO TMEpiomy, IO BimOyBaeThcst y (opmi BiITOKY akTHBIB a00 30UTBIIEHHS
3000B’s13aHb, BEIy4YNX JI0 3MEHIIEHHS KaIliTaiay, He MOB’ s3aHOr0 3 HOro pO3MoIijIoM MK BIACHUKAMHU
(yuacHukamu). JloXxomu Ta BHUTpaTH BHU3HAIOTHCS 32 METOJOM HapaxyBaHHs. BusHaHHIO y (iHaHCOBIi
3BITHOCTI IMIJISITal0Th T1 €JIEMEHTH, SIKI:

- BIANOBIIAIOTh BU3HAYEHHIO OJHOI'O 3 €JIEMEHTIB;

- BINMOBiNAIOTh KPUTEPisIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- icHye BiporifHiCTH 3M00yTTS a00 BIATOKY MalOyTHIX EKOHOMIYHHX BHUTOJH, TOB’S3aHUX 3
00’€KTOM, IO BiJINIOBi/Ia€ BU3HAYEHHIO MOMEHTY;

- 00’eKT Mae BapTiCTh a00 OLIHKY, AKa MOXe OyTH HajAiliHO BUMIpsIHA.

Bci akTuBw, sKi 3HaX0AAThCS y BiIacHOCTI DOHAY, € KOHTPOIHOBAHUMH 1 IOCTOBIPHO OLIiHEHUMHU.
AKTHBH i 3000B’s13aHHS OI[IHIOIOTHCS TaK, 00 CTBOPEHI ITiJl HUX PE3EPBHU Ta BXKHTI 3aX0JM BHKITFOYAIA
MOXJIUBICTh NEPEHECEHHS ICHYI0UMX (piHAHCOBUX PU3MKIB HA MailOyTHi 3BiTHI HepioaH.
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2.4. O6aik06i NOIIMUKU U000 OCHOBHUX eleMenmis (inancosoi 3eimmnocmi

2.4.1. OcHogHi 3acobu ma nemamepianrbhi akmueu

@®onn BHU3HAE MaTepiaibHUIT 00 €KT OCHOBHHUM 3acO0OM, SIKIIO BiH YTPUMYETHCS 3 METOIO
BHUKOPHUCTaHHS iX y MPOIIECi CBOET AISIBHOCTI, HAAAHHS MOCTYT, a00 A7l 31CHEHHs aMiHICTPaTUBHUX i
COLIAJIbHO-KYIBTYpHUX (YHKIIH, OYiKyBaHHW CTPOK KOPHUCHOTO BHKOPHUCTaHHS (€KCIUTyaTalii) SKHX
OLUIBIIIE OTHOTO POKY Ta BapTICTh sikuX Outbie 20000 rpH.

[epBicho ®oHA omiHIOE OCHOBHI 3aco0m 3a coOiBapTicTio. Po3MIssHYBIIM  JOpEYHICTH
3aCTOCYBaHHS OyAb-KOro 3 BHKJIIOYEHb, mepembaueHnx MC®3 No 1, mof0 perpoCrneKTHBHOrO
3aCTOCYBaHHS, KEPIBHHUIITBO BHUPIIIMIIO 3aCTOCYBATH CIPABEUIMBY BAPTICTh a00 MEPEOIIHKY K JOULTbHY
co0iBapTicTh OCHOBHUX 3aco0iB. DOH/ 3/1iHCHUIIO OLIHKY OCHOBHHMX 3aCO0IB 32 CIIPABEIIMBOIO BAPTICTIO
Ha gaty nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BUKOPUCTOBYE IO CIPABEAJIMBY BapTICTH SIK
JIOLTBHY COOIBapTICTh OCHOBHHX 3aCO0IB Ha IF0 JIATYy.

VY nopanbiioMy OCHOBHI 3aCO0OM OIHIOIOTHCS 32 iX COOIBapTiCTIO MiHYC Oy/b-siKa HaKOMHMYeHa
aMopTH3allisi Ta OyAb-iKi HaKOMWuYeHi 30MTKU BiJl 3MEHIIeHHs KopucHocTi. Cyma HaKOMHYEHOT
aMopTH3allil Ha ATy NEPEOIiIHKA BUKIFOYAETHCS 3 BAJIOBOT 0aJlaHCOBOT BAPTOCTI aKTHUBY Ta YMCTOI CYyMH,
nepepaxoBaHol 10 TEPEeoIiHeHOi CyMU akTHBY. J{0OIiHKa, sika BXOAWTH IO CKJIaJy BIIACHOTO KalliTaly,
MEPEHOCHUTHCS JI0 HEPO3MOALIEHOT0 MPUOYTKY, KOIH MPUITUHIETHCS BU3SHAHHSI BIAIMIOBITHOTO aKTHBY.

donx He BH3HAaE B OallaHCOBIM BapTOCTI 00’€KTa OCHOBHUX 3aCO0IB BUTPATH Ha IIOJCHHE
00CITyrOBYyBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00’ekTa. L{i BUTpaTH BU3HAIOTHCS B MPHOYTKY YK
30MTKy, KOJIM BOHH IOHeceHi. B OamaHCOBifi BapToCcTi 00’€KTa OCHOBHMX 3aCO0IB BHM3HAIOTHCS TakKi
MOJIAITBIII BUTPATH, SIKi 38JI0BOJILHSIFOTH KPUTEPiSIM BU3HAHHS aKTHBY.

HemarepianbHi aKTHBH OIIHIOIOTHCS 32 COOIBApPTICTIO 32 BHPAaxXyBaHHSIM OYIb-sKOT HAKOMUYEHOT
aMopTH3allii Ta OyAb-fKUX HAKONMHYCHMX 30WUTKIB Bl 3MEHIICHHS KOPUCHOCTI. AMOpTH3aIlis
HeMaTepialbHUX aKTHBIB 3/IIHCHIOETHCS 13 3aCTOCYBAHHIM MPSIMOIIHIHOTO METOAY 3 BHUKOPHUCTAHHSIM
mopiunoi Hopmu 30%. HemaTepianbpHi akTHBH, SIKI BUHHKAIOTh y pe3yiabTaTi MOTOBIpHHUX abo0 IHIINX
IOPUANYHUX TIPaB, aMOPTHU3YIOTHCS TPOTIATOM TEPMiHY YHHHOCTI ITUX TIPaB.

Ha xoxHy 3BiTHY naty PoHH OIIIHIOE, Y € SKach O3HAKa TOTO, IO KOPHCHICTh aKTHBY MOXKE
3MeHmuTHCA. POHT 3MEHITye 6aJaHCOBY BApTIiCTh aKTHBY JI0 CYMH HOI'0 OYIKYBAHOTO BiIIIKOMYBaHHS,
SIKTIO 1 TUTBKH SKIIO CyMa OYIKYBAHOTO BiNIITKOAYBAaHHS aKTHBY MEHINA Bij HOro 0asaHCOBOI BapTOCTI.
Take 3MEHIICHHsS HErallHO BU3HAETHCS B MPHOYTKaX YW 30MTKaX, SKIIO AKTUB HE OOJIKOBYIOThH 3a
repeoltineHo0 BapTicTio 3rimHO 3 MCBO Ne 16. 30uTOK Bif 3MEHIIEHHS KOPHCHOCTI, BH3HAHUH IS
aKTUBY (32 BHHITKOM TyJBLTY) B TIONIEpeHIX mepiogax, PoHJ CTOPHYE, SAKIIO 1 TUTHKHU SKIIO 3MIHUIHCS
ToTiepeiHi OIiIHKM, 3aCTOCOBaHI JIJIsl BH3HAYEHHS CYMH OUIKyBaHOrO BimmkomyBaHHs. [licist BH3HaHHS
30MTKy Bijl 3SMEHIIIEHHSI KOPUCHOCTI aMOpPTH3allisi OCHOBHUX 3aCO0IB KOPHUTYETHCS B MAHOYTHIX mepiogax
3 METOI0 PO3MOJIUIEHHS TMEePEryITHYyTOi 0allaHCOBOI BapTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHUHIN
OCHOBI IPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHSI.

AmopTH3a1lisi OCHOBHHX 3ac00iB POHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitanpHi BKIasieHHS B OpEHIOBaHI MPUMIIIEHHS aMOPTU3YIOThCA TIPOTATOM TEPMiHY ix
KOPHCHOTO BHKOPHCTAaHHSA. AMOpPTH3AII0 aKTHBY IOYMHAIOTh, KOIW BiH CTa€ MPHUAATHUM JUIA
BHKOPHCTaHHS. AMOPTH3aIi0 aKTUBY NMPHUIHHSIOTh HA ONHY 3 JBOX JAaT, sKa BiMOYBa€ThCS paHiIle: Ha
JaTy, 3 SKOi aKTUB KIACH(IKYIOTh SK YTPUMYBaHHU IS MPONaxy, abo Ha JaTy, 3 AKOI MPUTTHHSIOTH
BHU3HAHHA aKTHBY.

2.4.2. Jlebimopcoka 3a00p206anicms 3a OCHOBHOIO OISIbHICINIO

Jebitopchka 3a00proBaHICTh - 11e (hiHAHCOBUI aKTUB, SIKUH € KOHTPAKTHUM IPAaBOM OTPUMYBATH
TPOIIOBi KOMmTH 200 iHIMN (DiHAHCOBHIA aKTUB Bif IHIIOTO Cy0’€KTa TOCIOIapPIOBaHHS.

HebiTopcpka 3a00proBaHicTs BU3HAETHCS Yy 3BiTI mpo (iHaHCOBMU cTaH Toxi, Koau PoHI crae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHB I0JI0 IHOT'0 AKTUBY.

[lepBicHa orinka AeGITOPCHKO 3a00PrOBaHOCTI 3MIMCHIOETHCS 3a CIPABEINIMBOIO BapTICTIO, SKa
JOPIBHIOE BapTOCTi IOTaIIeHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX TPONIOBUX IOTOKIB Ha JaTy
OIL[IHKH.

JlebiTopchka 3a00proBaHICTE 32 OCHOBHOK MiSUTHHICTIO B TIOJAIBIIOMY OOJIKOBYETHCS 32
CHpaBeIUIMBOI0 BAPTICTIO 3 BHKOPUCTAHHSAM JAOXiHOTO METOAY 32 MIHYCOM pE3epBiB OYiKyBaHUX
KpenuTHUX 30UTKiB. Llell pe3epB CTBOPIOETHCS Y TOMY BHIIAJIKY, KOJIM iCHYe 00 ’€KTHBHE CBIIYEHHS TOTO,
mo PoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00proBaHOCTI BiOBiAHO OO0 NMEpBUHHHUX YMOB. CyTTeBi
¢inancoBi TpyaHomi aediropa, WMOBIpPHICTH TOro, mo A0 nAeditopa OyayTh 3acCTOCOBaHI HpOLEAYpH
OankpyTcTBa a00 (hiHAaHCOBI peoprasizalii, a TaKoX HeNorameHHs a0o HEeJOTPUMaHHS CTPOKIB
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moramnieHHss Je0iTOpChKOI 3a00pProBaHOCTI CBiAYaTh HPO Te, MO JeOiTOpChKa 3a00pProBaHICTh 3a
OCHOBHOIO JTISUTHHICTIO € 3HeliHeHor. CyMa pe3epBy SBIsE COOOK PI3HUINO MiXK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta MOTOYHOIO BapTiCTIO OIHOYHHMX MaiOyTHIX I'POIIOBHX MOTOKIB. bamaHcoBa BapTiCTh aKTHUBY
3MEHIIIYEThCS 32 PAXyHOK BIJIIIOBIZHOTO PE3EPBY, a CyMa 30MTKY BU3HAETHCS Y 3BITI PO CYKYITHI JOXO/IH.
Sxmo nebiTopchbka 3a00proBaHiCTh 32 OCHOBHOIO HISUTBHICTIO € Taka, IO He MoKe OyTH TOBEpHYTa, BOHA
CIUCYEThCS 3a PAaXyHOK pe3epBY Ha 3HEIIHCHHsS 3a OCHOBHOK isUIbHICTIO. [loBepHEHHs paHilie
CIHCAHUX CYM KPEIUTYETHCS Y 3BiTi MPO CYKYITHI JOXOIU 32 PaXyHOK 3arajbHUX Ta aJMiHICTPaTHBHUX
BUTpAT.

VY pasi 3MiH clipaBeIMBOI BapTOCTI AeOITOPCHKOI 3a00proBaHOCTI, II0 MalOTh MiICIle Ha 3BITHY
Jaty, Taki 3MiHA BU3HAIOTHCS Y TPHOYTKY (30MTKY) 3BITHOTO TIEPiofy.

JHebiTopcpka 3a00proBaHicTh 32 OCHOBHOIO JiSTIBHICTIO, YMOBH SIKOi MEPEryIsIHYTI, 00JIIKOBYEThCS
3a CIPaBEIMBOI0 BApTICTIO HA OCHOBI CTPYKTYpPU THEPErISHYTHX TPOMIOBUX MOTOKiB. IloTouny
Ne0ITOPChKY 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BincoTka MDOHJ OLIHIOE 33 CYMOIO IEPBICHOIO
paxyHKy (GakTypu, TOMY IO BIUTMB JTUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCTI TPaKTHYHOTO CHPOLICHHS JUIS pPE3EpBYBAHHS KPEAUTHHX 30UTKIB IO ae0ITOPCHKIi
3a00proBaHOCTI 3a OCHOBHOW [isubHICTIO @DOHJ TpUiHSANA pINIEHHS BUKOPHCTOBYBATH MAaTpPUYHE
3a0e3neuenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ OUiKyBaHUX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae0ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®dona 00JiKOBYe IHINY Ae0ITOPCHKY 3a00proBaHICTh 3a CIPABEIJIMBOIO BAapTICTIO HAa OCHOBI
CTPYKTYPH OUYiKYBaHUX IPOIIOBUX MOTOKIB.

2.4.3. I'powiosi kowmu ma ix exsisaienmu

I'pomioBi komTH Ta iX €KBIBAaJCHTH BKJIIOYAIOTh T'OTIBKOBI KOIITH, ICMO3UTH B OaHKax, IHIII
KOPOTKOCTPOKOBI BHCOKOJIIKBIJJHI 1HBECTHIIii, MEPBICHUI TEPMiH SIKUX HE TEPEBUIYE TPHOX MICHIIIB.
CyMH, BUKOPUCTaHHS SIKUX OOMEXEHE, BHKITIOYAIOTHCS 31 CKIaAy TPOMIOBHX KOINTIB IPH MiATOTOBII
3BITY IIPO pyX TpomoBuX KomTiB. CymMH, OOMEKEHHS IIOAO0 SKHX HE JO3BOJIAIOTH iX OOMIHATH abo
BUKOPHCTATH i1 PO3PAXyHKY IO 3000B’SI3aHHSX MPOTATOM MPHUHAWMHI NBAHAMMSATH MICSIIIB TICIIA
3BITHOI 1aTH, BKITIOYAIOTHCS JIO CKJIAAY IHITMX HEOOOPOTHHUX aKTHUBIB. I'pOITIOBI KOMITH Ta iX €KBiBaJICHTH
00JTIKOBYIOTBHCS 32 CIIPABETHBOIO BAPTICTIO, sIKA JOPIBHIOE iXHIN HOMiHAIBHIA BapTOCTI.

2.4.4. Kpedumopcwvika 3a60p2osanicmb 3a OCHOBHOIO QUSLIbHICHIO MaA iHWA KPeOUmopcvbKa
3abop2osanicmo

[IpuHIATT TIOYATKOBOTO BH3HAHHSI Ta OIIHKH KPEIUTOPCHKOiI 3a00proBaHOCTI 32 OCHOBHOIO
TISUTBHICTIO BIATIOBiga€ MPHUHIMITY IMOYATKOBOT'O BH3HAHHS Ta OI[HKK (iHAHCOBHUX I1HCTPYMEHTIB.
IlepicHa Ta TomaibIIa OITIHKA ITOTOYHUX 3000B’SA3aHb 3IHCHIOETHCS 3a CIPABEIJIMBOIO BaPTICTIO
BUTPATHAUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHUX YyMOB, WMOBIPHOCTI IOTAIlICHHS, OYiKyBaHHX
BUXITHHX TPOIIOBHUX ITOTOKIB.

dinancoBi 3000B’s3aHHS 0e3 (HIKCOBAHOTO CTPOKY IMOTAIMIEHHS Y MOAATIBIIOMY OOIIKOBYIOTHCS 3a
CHpPaBeUTMBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

Kpemuropcrka 3aboproBaHiCTh 3a aBaHCAMH OTPUMAaHUMH OI[IHIOETBCS 32 CIIPAaBEUIMBOIO
BapTICTIO, KA OPIBHIOE 1X OaaHCOBii BApPTOCTI.

[ToTouHny KpeauTOpchbKy 3a00proBaHICTh 0e3 BCTAHOBJIEHOI CTaBKH BincoTka DoOHJ OIHIOE 3a
CYMOIO TIEPBICHOTO PaxXyHKY (akTypH, TOMY IO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Busnanus 00x00i8

Joxin — 1e 30inbmieHHs] akTHBIB a00 3MEHIIeHHS 3000B’S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BIIACHOTO KaIliTally, KpiM K YHACHIJIOK 3/[IHCHEHHs] BHECKIB JIepKaTeIsIMA BUMOT JI0 BIIACHOTO KaIliTary
(m1.4.68 KonnentyansHO1 OCHOBH).

Bignmosimno mo MC®3 Ne 15 «Jloxim Bim MOTOBOpIB 3 KIIEHTAMU» JOXiJ - I 30UIbIIEHHS
€KOHOMIYHHMX BHTiJ] MPOTATOM 3BITHOI'O Tiepioxy y ¢opMi HaJXOIKeHb a00 TOKpAIleHHs aKTUBIB abo
3MEHIIIeHHsI 3000B’s3aHb, IO Bele 0 30UIBIIEHHS BJIACHOTO KAIiTally, OKpiM 301IBIIEHHS BJIACHOTO
KalliTary, OB’ sI3aHOr0 3 OTPUMAaHHSIM BHECKIB BiJl yUaCHUKIB BIACHOTO KaIliTaly.

Cy0’ekT TocronapioBaHHs 00JIIKOBY€E AOTOBIp 3 KIIEHTOM, SKHH HAIEKUTH 10 CEepH 3aCTOCYBaHHS
bOTO CTaHAAPTY, TUTbKU TOi, KOJM BHKOHYIOTHCS BCi MEpeiueHi Aajii KpuTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIWJIH JIOTOBIp (MTUCHhMOBO, YCHO YH Y BiAIIOBIAHOCTI 3 iHIIIOK 3BUYHOIO IIPAKTHKOIO BEJICHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTU CBOi 3000B’si3aHHSA; 0) Cy0’€KT rocroAaploBaHHS MOXKE BU3HAUMTH IMPaBa KOXKHOI
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CTOPOHHU BIJHOCHO TOBapiB abo mociyr, siki OyIyTh MepeaaBaTucs; B) cy0’€KT rOCIONapIOBaHHS MOXKeE
BU3HAYHTH YMOBHM OIUIATH 3a ToBapu a0o mochmyru, ski OyayTb mepenaBaTHCs; T') JOTOBIp Mae
KOMEpLiHY CyTHICTH (TOOTO OUIKYETHCS, IO PU3MK, 4ac abo cymMa MailOyTHIX TPOIIOBHX IOTOKIiB
Cy0’€KTa TOCIOJApCTBA 3MIHATBCS BHACHIZOK JIOTOBOPY); Ta I) IIKOM IMOBIpHO, MO CyO’€KT
rOCIOJIapPIOBaHHS OTPUMAa€E KOMIICHCAIII0, Ha SIKY BIH MaTUME IpaBoO B OOMIH Ha TOBapu a00 MOCIYTH, SKi
OyayTh nepenaHi kiieHTy. OILIHIOIOYH, YH JIOCTATHHO BHCOKOK € WMOBIPHICTh OTPUMAaHHS CyMHU
KOMITEeHCallii, cy0’€KT TOocrogaploBaHHs MOBHHEH PO3TJISTHYTH JIMIIE 3[aTHICTh KIIIEHTA Ta MOTr0 Hamip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJM HACTaHe Yac ii CIuIaTH.

JlebiTopchka 3a00OpPTOBaHICTh - 1€ IPaBO Cy0’€KTa TOCHOJAPIOBAHHS Ha KOMIICHCAIIIO, SKE €
6esymoBHUM. [IpaBo Ha KOMIIEHCaLilO € 0e3yMOBHUM, SIKIIO JUIS TOTO, 00 HAacTaja jJaTa CIUIATH Takoi
KOMITeHcanii, HeoOXimHWd mmme mauH dacy. Cy0’eKT TocmojaproBaHHS OOJKOBYE Ie0ITOPCBKY
3a0oproBaHicTh BiamoBigHo 70 MC®3 Ne 9. [licns mepBicHOro BU3HaHHA Ae0ITOPCHKOI 3a00pTOBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HUISI MDK OIIHKOK Je0ITOPChKOI 3a00proBaHOCTI
BianoBiHO g0 MC®3 Ne 9 Tta BiANOBIAHOI BM3HAHOI CYMH JOXOAY CJiJ| MOAAaBaTH SK BUTPATH
(HampuKiai, sik 30MTOK Biji 3SMEHIIICHHSI KOPHCHOCT).

Joxonn @oH1 BU3HAE 32 METOJOM HAPaxXyBaHHS.

Jloxin BKJIIOYA€E TUIBKYA BAJOBI HAJIXOKEHHS €KOHOMIYHMX BHIIJ, SKI OTPUMAaHI YW MiUISTaloTh
OTPUMAaHHIO MiJIMPUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Skio pe3ynbTaT omepailii, sika nepeadavyae HaJaHHS MOCAYT MOXKE OyTH IOINEPEIHBO OIliHEHHUI
JOCTOBIPHO, JTOXIJ 3a III€I0 OIEPAIi€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIIeHOCTI
orepariii, skui iCHye Ha KiHellb 3BITHOTO ITepiojy.

Bignosigao g0 m. 46 MC®3 Ne 15 komu (abo sk TiibKM) 3000B’S3aHHS 1100 BHKOHAHHS
3aJI0BOJICHEe, Y0’ €KT TOCIIOIapPIOBAHHS BU3HAE SIK JIOXIJ BiJl 3BUYAWHOI JISUTBHOCTI, CyMy IIIHH OIreparii
(sKa He BKITIOYAE OIIHOK 3MIiHHOI KOMITEHCAIIil, 10 € 0OMeXEHUMH BIAMOBIAHO 10 maparpadis 56-58),
sIKa BiJIHECEHA Ha I1e 3000B’sI3aHHS 10JI0 BUKOHAHHSI.

®DoH BU3HAE JTOXOAM, SKIIO X CyMYy MOXXHA BH3HAYHTH 3 JOCTaTHIM PiBHEM TOYHOCTI, iICHYE
WMOBIPHICTh OTPUMAaHHS MaWOyTHIX EKOHOMIYHMX BHUTOJ 1 IOTPUMAHO KOHKPETHHUX KPHUTEPIiB I10
KOXKHOMY HampsMKy AisutbHOCTI @ormy. Cyma H0X0ay BBAXKAETHCS TAKOIO, 1110 HE MOXE OYTH JOCTOBIPHO
OITIHEHA JI0 THX TIip, MIOKA YMOBHI 3000B’si3aHHS, OB SI3aHi 3 peamizallielo, He OYIyTh BPETyIhOBaHI.
Ominku moxoniB PoHmy 0a3yroTbecs Ha pe3ysbTaTax MUHYIUX TEpIioAiB 3 ypaxXyBaHHSM KaTeropii
TTOKYTIIiB, BUJIIB OMepaIliid Ta creruiku KOXKHOI YTOJIH.

®DoHJ yKITagae KOHTPAKT i3 KIIEHTAMH Ha YMOBax OINIATH IPOTATOM KOPOTKOIO TIEpioAy dYacy,
YTOAX HE HOCATH 0araTOKOMITOHEHTHUH XxapakTep Ta POH[ HE Ma€ Mporpam JIOSIHHOCTI Ta CIIeupIIHIX
rapaHTii.

@DoHlT MOXKE JOCTOBIPHO OLIHUTH CYMY JTOXOJY, HEBU3HAUEHOCTEH MIOAO0 OTPHUMAHHS I'POIIOBHX
komtiB @orn He Mae, Tomy DOHA MPUNHSIO pIIEHHS BU3HABATH JOXIJ 3a JIATOIO IMIIMHCAHHS aKTa
BHKOHAHUX POOIT (TIOCITyT).

Joxin Bix mponaxy ¢piHAHCOBUX IHCTPYMEHTIB, IHBECTHIIIHHOI HEPYXOMOCTi a00 IHIMX aKTHBIB
BH3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aI0BOJICHHS BCIX HABEICHUX Jalli yMOB:

a) ®oHy repeaaB MOKYMIIEB CYyTTEBI pU3UKH 1 BAHATOPOAM, TTOB S3aHi 3 BIACHICTIO Ha (piHaHCOBHIA
IHCTpYMEHT, IHBECTHIIIHY HEPYXOMICTh a0o0 iHIIl aKTHUBH;

0) 3a DOHAOM HE 3aIUIIAETHCS aHI MOMANbIIa YYaCTh YIPABIIHCHKOTO MEpCOoHANy y (opMi, SKa
3a3BUYail TIOB’s3aHAa 3 BOJIOMIHHAM, aHi e(QEeKTHBHUN KOHTPOIb 3a MpoJaHUMH (iHAHCOBUMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJy MOJKHA JJOCTOBIPHO OILIHUTH;

) BMOBipHO, 110 10 PoHIY HANIAAYTh EKOHOMIYHI BUTO/IM, TIOB SI3aHi 3 ONepaIli€ro;

Il) BUTpATH, 5IKi Oynn abo OyMyTh MOHECEH1 y 3B’ SI3KY 3 OIEpaIli€lo, MOXKHA JIOCTOBIPHO OI[IHUTH.

Jloxin BU3HAEThCS y 3BiTI MPO MPUOYTKKM Ta 30MTKH 32 YMOBHM BiJIIOBITHOCTI BHU3HAYEHHIO Ta
KpUTEpisAM BU3HAHHA. BU3HaHHS NO0XOMY BilOYBa€ThCS OIHOYACHO 3 BU3HAHHSIM 30UTBIIEHHS aKTUBIB 200
3MEHIIICHHS 3000B’3aHb.

JIMBiIeH T BU3HAIOTHLCS JIOXOJIOM, KOJIM BCTAHOBJICHO MPABO HA OTPUMAHHS KOIITIB.

2.4.6. Busnauns eumpam
BuTpatin — 1e 3MeHIeHHs akTUBIB 200 301b1IeHHS 30008’ A3aHb, HACTIIKOM SIKOTO € 3MEHIICHHS
BJIACHOTO KaIliTally, KpiM SIK YHACIHIAOK 3AIHCHEHHS PO3NOAUTY AepKaTesiM BUMOT J0 BJIACHOTO KaIliTary
(1. 4.69 KoHuenTyamisHOI OCHOBH).
®onJ 001IKOBYE BUTPATH 32 METOIOM HapaxyBaHHS.
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BuTpati BU3HAIOTHCS Yy 3BiTi PO MPUOYTKH Ta 30MTKH 32 YMOBH BiAIIOBIJHOCTI BU3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHSAM 301UIbIIEHHS 3000B’s13aHb a00 3MEHIIIEHHS aKTHBIB.

Butpatu HeraiiHO BM3HAIOThCA y 3BITI Mpo MpUOYTKH Ta 30MTKH, KOJW BHIATKH HE HAIalOTh
MaiOyTHIX E€KOHOMIYHUX BHTiA a00 TOAI Ta TIi€I0 MIpOl0, SKOIO MaiOyTHI eKOHOMIYHI BUTOIU HE
BiJMOBiAat0Th a00 MepecTaroTh BiAOBIAaTH BU3HAHHIO SIK aKTUBY y 3BiTi Mpo (QiHAHCOBUII CTaH.

BuTpatu BH3HAIOTBCS y 3BiTi MPO MPUOYTKU Ta 30MTKH TAKOXK y THX BHIAJIKaX, KOJIW BUHUKAIOTh
3000B’s13aHHs 6€3 BU3HAHHS aKTHBY.

ButpaTtyn, moHeceHi y 3B’A3Ky 3 OTPHUMAaHHSIM JIOXOAY, BU3HAIOTBCS Y TOMY X MEpioAi, MO ©
BIAIIOBIAHI JOXOIH.

Butpatu 3a mosukamu, siKi He € 4acTHHOW (DiIHAHCOBOTO IHCTPYMEHTY Ta HE KaliTali3yIoThCs SIK
YacTUHa cO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH mepiony. DoHA KamiTaiizye BUTpATH Ha MO3UKH,
sIKi O€3MOCepeIHhO BIIHOCATHCA 10 NpuaOaHHs, OyMiBHUITBA a00 BHUPOOHMIITBA KBaTi()iKOBAHOTO
aKTHBY, SIK YACTHHA COOIBAPTOCTI IILOTO AKTUBY.

2.4.7. @inancosi 0oxoou ma sumpamu
®diHaHCOBI JIOXOIW Ta BUTPATH BKJIKOYAOTh NPOICHTHI JOXOAM Ta BUTPATH 32 IMO3UKOBHMH
KOIIITaMH, 30UTKH BiJl JOCTPOKOBOI'O IOTAICHHS KPEIUTIB, MPOLEHTHI J0XOM Bijl BKJIAJACHUX KOIITIB,
JIOXiJ] BiJi BUHUKHEHHS ()IHAHCOBUX IHCTPYMEHTIB 1 MpUOYTKH Ta 30UTKH BiJl KypCOBHUX Di3HHIL 32
(hiHAHCOBOIO JIISUTHHICTIO.
[IporeHTHI A0X0¥ BU3HAIOTHCS MO MIpi IX HapaxyBaHHS 3 ypaxyBaHHSM e(EKTHBHOI IOXOIHOCTI
AKTHUBY.

2.4.8. Ilooamox na npubymox

®doHp He € MIATHUKOM IMOAaTKy Ha MPUOYTOK Ha 3arajibHUX IMiJCTaBaX, , BIAMOBIAHO 10 1 141.6.1
[IKY , 3rigHO 3 SIKMM 3BUTHSIOTHCS BiJl OMIOIATKYBaHHS KOIITH CITUTLHOTO 1HBECTYBAHHS, & came: KOIITH,
BHECEHI 3aCHOBHHMKAaMH KOPIIOpAaTHBHOIO (DOHAY, KOIITH Ta IHIN AaKTHBW, 3alydeHI BiJl YJaCHUKIB
IHCTUTYTY CIUJILHOTO 1HBECTYBAHHS, TOXOIU Bij 3MIMCHEHHS OIepalliii 3 akTHBAMHU iHCTUTYTY CHUTHHOTO
IHBECTYBaHHSI, TOXO/IM, HAPaXOBaHI 32 aKTHBAMH IHCTUTYTY CHUIHPHOT'O IHBECTYBAHHSI, Ta 1HII JOXOIHU Bif
TUSUTBHOCTI IHCTUTYTY CIUIBHOTO iHBECTYBaHHS (BIICOTKH 3a IO3MKaMHW, OPEHIHI (JII3MHTOBI) IUIATEXI,
POSUIT TOIIIO).

2.4.9. Obaikosi norimuku wo0o 3abesneyens

3abesneueHHs BU3HAIOTHCS, Komu DoHI Mae TemepimmHIO 3a00proBaHicTh (fopuamdHy abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOXIHMBO, HIK
HEMOXJIMBO), IO TIOTAIlleHHS 3000B’S3aHHS BHUMAaraTMe BHOYTTS pecypciB, KOTpi BTUTIOIOTH y c00i
€KOHOMIYHI BUTO/TH, 1 MO’KHA JOCTOBIPHO OIIHUTH CYMY 3000B’I3aHHSL.

2.4.10. Inchopmauis npo 3minu 8 0OIIKOGUX NOATMUKAX

®onpx obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITHKH TOCIHIOBHO /IS TOAIOHUX oOrmeparlii, iHImMxX
moznii abo ymoB, sikmio MC®3 koHKpeTHO He BHMarae abo He J03BOIIsI€ BH3HAYEHHS KaTeropii crartei,
JUTS SIKMX 1HII TIOJITHKH MOXKYTh OyTH JOPEUHIMH.

Ob6mnikoBa momituka ®onmy 3a mepionm, mo 3akiHuyetbes 31 rpymas 2021 poky, Biamoimae
OOJTIKOBIH TTOJITHII, SIKa 32CTOCOBYBAIACH B MOMEPETHFOMY 3BITHOMY TEPiOIi.

OOmikoBa TONITHKA MO0 TIOAAJTBINOI OIIHKK (DIHAHCOBHX IHCTPYMEHTIB PO3KPHUBAETHCS Y
BIIMOBITHUX PO3JILTaX OOJIIKOBOT MONITHKH.

3. IcmomHui 06.1ik081 CYOHCeHHA, OUIHHI 3HAUCHHS MA NDUNYVUWLEHHS

3.1. Obuikosi norimuxu, pospobaeni 3a giocymuocmi npsamux Hopm MCD3

Axmo nmemae MCO3, gxkuii KOHKPETHO 3aCTOCOBYETHCS NIO oOreparlii, iHmoi momii abo yMmoOBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS TIi/I 4ac po3pOOJIEHHS Ta 3aCTOCYBaHHS OOJIKOBOI TONITHKH
TaKUM YUHOM, 100 iH(dopManis Oysia JOpeqHOo Ui MOTPed KOPUCTYBAYiB ISl IPUHHATTS eKOHOMIYHUX
pillIeHb Ta IOCTOBIPHOIO, y TOMY 3Ha4eHHi, 0 (JiHAHCOBA 3BITHICTH:

- TOHa€ J0CTOBIpHO (iHAHCOBMM cTaH, (iHAHCOBI Pe3yNbTaTH IiSUTBHOCTI Ta TPOILIOBI MOTOKH
®DoHpy;

- BimoOpa)kae eKOHOMIUHY CYTHICTH olepaliil, iHIMX HoAid abo yMOB, a HE JIMIIE IOPUIUYHY
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dopmy;

- € HEUTpaJbHOI, TOOTO BUIBHOIO Bijl yIepeIKeHb;

- € TIOBHOIO B YCiX CYTTEBUX aCIIEKTaX.

[lix gyac 3ailficHeHHs CyIKEeHHsSI KepiBHHLTBO DOHIY MOCHUIAETHCA HA MPUHHATHICTH HABENECHHUX
Jalli Jpkepen Ta BPaxoBYeE 1X HU3XiAHOMY MOPSIAKY:

- BuMord B MC®3, y sIKUX ieThCs PO MOMIOHI Ta MOB’A3aHi 3 HUIMH THUTaHHS

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIIIi OIIIHKY aKTHBIB, 3000B’s13aHb, JIOXOJIIB T4 BUTPAT y
KonnenrtyanbHiii 0cHOB1 ) iHAHCOBOT 3BITHOCTI.

[ix wac 3milficHEeHHs CYIDKEHHS YIPaBIIHCHKHHA MEPCOHAT BPaxOBY€ HAMOCTAHHIII MOJIOKEHHS
IHIIUX Opra”iB, IO PO3POONAIOTE Ta 3aTBEPIKYIOTh CTaHJAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIENTYyaJIbHy OCHOBY JJIi PO3POOJICHHS CTAaHIApTIiB, IHIIY TpodeciiiHy JiTepaTypy 3 OONIKy Ta
MPUAHSATI Tay3€eBi MPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIepevaTh BUILE3a3HAUCHUM JKEperiaMm.

3.2.0Quyinku, cyorcents ma npunyuleHus

[MiaroroBka dinancopoi 3BiTHOCTI 33 MC®3 BrMarae BijJ ynpaBiIiHCHKOTO MepCOHATY GOpPMYyBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKi BIUIMBAIOTH HA BUKOPUCTAHHS MPHHIUITIB OOJIKOBOI
MOJIITUKU, @ TAaKO)K CyMH aKTHBIB Ta 3000B’s3aHb, JIOXOJIB Ta BUTpAT, sKi BIJIOOpPaK€HI B 3BITHOCTI.
YpaB/liHCBKUAN TEPCOHAN BHKOPHCTOBYE Ps OIIHOK Ta IPUIYIICHb MO0 T[OJAHHS AaKTHBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHBIB Ta 3000B’si3aHb IPU HiATOTOBI (PIHAHCOBOI 3BITHOCTI
BianoBiaHO 10 BuMor MC®3. OriHky Ta 1MOB’s13aHi 3 HUMU MPUITYILCHHS TPYHTYIOThCS Ha ICTOPUYHOMY
JOCBi/II Ta iHMMX (haKTOpax, sIKi BBaXKAIOTHCS OOIPYHTOBAHMMH 33 JIAHMX OOCTaBWH, PE3yJIbTAaTH SKHX
(hOpMYIOTh OCHOBY JUISI CY/PKEHb 111010 OalaHCOBOT BAPTOCT1 aKTHBI Ta 3000B’s13aHb, KA HE € OUEBUTHOIO
3 iHmUX Jokepen. JlomymieHHs i 3po0ieHi Ha IX OCHOBI MONEpe/Hi OIMIHKK TOCTIHHO aHaNi3yIOThCs Ha
MpeaMeT HeOOXIAHOCTI IX 3MiHU. 3MIHM B OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY IIEpiOJii, KOJIH IIi OLIIHKH
Oynu TIeperyIsaHyTi, 1 B YCiX HACTYITHHX IepiofaxX, BUKIMKAHUX 3a3HAYCHUMH 3MiHAMH. Y IPaBIIHCHKHMA
TepcoHall 3MIACHIOE OITIHKY Ta BimoOpaXXeHHS aKTHBIB Ta 3000B’S3aHh TaKUM YHHOM, MO0 HeE
MEPEHOCUTH HasABHI (DIHAHCOBI PU3UKH, SIKI MOTEHIIHO 3arpoKyrOTh (IHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI mepiomu. AKTHUBH 1 3000B’s3aHHsS DOHIY MEPBICHO OIHIOIOTHCA I 4Yac iX NMpUAOAHHS YH
BUHUKHCHHS Ta B TOJAJIBIIOMY OIIHIOIOTECSI Ha JaTy OaJaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimmoBigHO g0 BUMor MC®3. Indopmariis mpo CyTTeBi chepr HEBU3HAUCHOCTI OIMIHOK 1 KITFOYOBI
CYIDKEHHS ITPH BUKOPHUCTAaHHI 00JIIKOBOI TTOJIITUKY TIPEICTaBIICHI 1aJTi.

3.3.3azanvui cydoicenns wodo cnpagedausoi eapmocmi akmuegie ma 30008 sa3amo

Ominka crpaBeUIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb TPYHTYETHCS Ha CYMKEHHAX MO0
nependadvyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyaIlii, pU3HKIB, BIACTUBUX
(inaHCcOBMM iHCTpyMeHTaM, Ta iHmUX (akTopiB 3 ypaxyBaHHAM BuUMor MC®3 Ne 13 «Ominka
CIpaBeUIMBOI BAPTOCTI».

OrmiHka crpaBeTHBOI BapTOCTI - II€ OIliIHKA KOHKPETHOTO aKTWBY abo 3000B’s3aHHA. Tomy,
OLIIHIOIOYH CIIPaBEIIIUBY BapTiCTh, Cy0 €KT TOCIOAApIOBaHHSA Mae OpaTw 1O YBarW Ti XapaKTEPUCTHUKU
aKTUBY abo 3000B’S3aHHs, SKI yYaCHWKH PWUHKY B3SUIM O O yBarw, BH3HAYAIOUW I[iHY akTHUBY abo
3000B’s13aHHS Ha ATy OMiHKH. Jl0 TAKMX XapaKTEepUCTHK HalleKaTh, HAPUKIA, TaKi:

a) CTaH Ta MiClie pO3TalllyBaHHs aKTHBY;

0) oOMexeHH:1, SIKIO BOHU €, Ha TIPO/IaXk 00 BUKOPUCTAHHS aKTHBY.

OmiHka crnpaBeIMBOi BapTOCTI MpPUITyCKa€e, L0 aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MIXK
yJ9acHUKaMH PUHKY y 3BHYAiHIN oreparlii mponaxy axtuBy abo mepemadi 3000B’°si3aHHS Ha JIATy OI[IHKA
32 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orinka crpaBeTUBOi BAPTOCTI» BU3HAUAE CIIPABEIUIMBY BapTICTh SIK IIiHY, sSKa Oyia
0 oTpuMaHa 3a TpoJaX aKTHBY, a00 CIIayeHa 3a Irepenady 3000B’s3aHHS y 3BUYAWHINA oreparii Mix
YYaCHMKaMH{ PUHKY Ha JaTy OLiHKH.

OmiHka crnpaBeIMBOi BapTOCTI MpPUITyCKa€e, L0 aKTUB a00 3000B’s3aHHS OOMIHIOETHCS MIX
y4aCHHKaMHU PUHKY y 3BMYAlHIN onepatii npoJaxy akTuBy abo mepenadi 3000B’s3aHHS HA JaTy OLIHKA
32 IOTOYHUX PUHKOBUX YMOB.

Ominka chpaBeIMBOi BapTOCTI MpPUITyCKae, IO Omepalis Npoaaxy akTuBy abo mepenaui
3000B’s13aHHS BiOyBaeThCs abo

a) Ha OCHOBHOMY PHHKY JJIsl IbOTO aKTUBY ab0 3000B’A3aHHs; a00
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0) 3a BiCYTHOCTI OCHOBHOTO PHUHKY - Ha HaWCHPUSATIUBIIIOMY PUHKY Ui LBOTO aKTHBY abo
3000B’s13aHHSI.

CrpaBeanuBa BapTicTh - 1€ IiHA, sfka Oyna O oTpMMaHa 3a MPOAAX aKTHBY a0o CljlaueHa 3a
nepenavy 3000B’s13aHHS y 3BHUAiHIN omepalii Ha OCHOBHOMY (a00 HallCIPUATIUBIILIOMY) PUHKY Ha ATy
OLIIHKK 3a MOTOYHUX PHHKOBUX YMOB (TOOTO BHIXiJHA I[iHA), HE3aJEKHO BiJ TOrO, YH CIIOCTEPIraeThCs
Taka I[iHa 6e3nocepenHbo, Y1 OLiHEeHa 32 IOMOMOTOI0 1HIIOTO METOY OLIHIOBAHHSI.

OmiHka cripaBeAJIMBOI BapTOCTi nependavae, mo ¢inancoBe abo HediHaHCOBE 3000B’s13aHHA 200
BJIACHMI IHCTPYMEHT KamiTany cy0’€KTa rocHoAaproBaHHs (HANPHKIAA, YaCTKH Y4acTi y BJIaCHOMY
KaImiTaji, BUITYIIEH] K KOMITGHCAIlisl pu 00’ eHaHHI 0i3HEeCy) MepenacThCcs YYaCHUKOBI PUHKY Ha JaTy
ouinku. [lepemaya 3000B’s3aHHS a00 BJIACHOTO IHCTPYMEHTY KamiTaldy cy0’€KTa ToCHOJapIOBaHHS
nependayae Take:

a) 3000B’s13aHHS JIMIIATUMETHCS HEMOTallIeHUM 1 CTOpOHA-YYaCHUK PHHKY, sIKiii Oyzae 3IiHiCHEeHO
nepeaydy, NOBUHHA OyJie BUKOHATH 11€ 3000B’s13aHHs. 3000B’s3aHHs HE Oyje MoraiieHe 3 KOHTPareHToOM
a00 IHIIUM YMHOM Ha JaTy OIL[IHKH.

0) BIAcHMil IHCTPYMEHT KalliTaly Cy0’ €KTa T'OCIHOJAapIOBaHHS JIMIIATUMEThCS HEMOTalleHuM, i
CTOpOHA, SIKifl BiH MEpelaeThCs, - yYaCHUK PUHKY - Tiepedepe Ha ceOe mpaBa Ta 00O0B’s3KH, IOB’sI3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He OyJie CKacOBaHU a00 1HIIMM YHHOM IOTAIICHUH Ha ATy OLIHKH.

Mera 3acTOCYBaHHS METOJy OI[IHKM BapTOCTiI - BU3HAUUTH I[iHY, 32 SKOIO BigOynacs O 3BHuaiiHa
oreparisi Mpojiaxy akTUBY YH Tepenadi 3000B’s3aHHS MDK YYaCHHKAMH PUHKY Ha JIaTy OI[IHKH 3a
MOTOYHUX PUHKOBUX YMOB.

[cHYIOTh TpH IIUPOKO 3aCTOCOBYBaHI METOAM OIIIHKM BAapTOCTi, TakKi SK PUHKOBUH TMiIXi,
BUTPATHHUHN MIAX1I Ta JOXIAHUN MiIXi.

3 MeTor MiJABHINEHHS 3iCTABHOCTI OIIHOK CIpPaBEIIMBOI BapTOCTI Ta IIOB’SA3aHOTO 3 HUMH
poskputts iHGopmarii MC®D3 Ne 13 s Takux Iijel BCTAHOBIIIOE i€papXit0 CIPaBEUIMBOI BAPTOCTI, Y
SKii niepea0aYeHo TPH PIBHS BXIAHMUX JAHUX JJISI METOMIB OI[IHKH BapTOCTI, 1110 BUKOPUCTOBYIOTHCS IS
OITIHKY CIIPaBEITHBOI BAPTOCTI. lepapxis crpaBeIMBOi BAPTOCTI BCTAHOBIIIOE HAWBUIIHI TIPIOPUTET IS
IiH KOTHpYBaHHS (HECKOPUTOBAaHWX) HA AKTUBHUX pPHWHKAX Ha 1IEHTUYHI aKTHBH a00 3000B’SI3aHHSI
(BximHi mani 1-ro piBHS) Ta HAWHIDKYMA TPIOPHUTET IS 3aKPUTHX BXIMHUX MaHUX (BXigHI JaHi 3-TO
piBHS).

Bximai mgani 1-ro piBHSA - [e IIiIHW KOTHUPYBaHHS (HECKOPWUTOBAaHI) HA AaKTHBHUX pPHHKAaX Ha
IICHTHYHI aKTUBU ab0 3000B’sA3aHHS, O SKUX CYO €KT T'OCIIOJAapIOBAaHHS MOXKEC MaTH JOCTYIl Ha JaTy
ominky. [[iHa KOTUPYBaHHS Ha aKTHBHOMY PUHKY € HaWHAMIMHINTAM CBITYEHHSM CIPaBEIITNBOI BAPTOCTI
1 32 HasBHOCTI Mae OyTH BUKOpPHCTaHa Oe3 KOPWUTYBAHHS JJISl OLIHKH CIIPaBEIUITMBOI BapTOCTI, OKPiM
CHUTYaIliil, Bu3HauUeHnX y maparpadi 79.

Bxigni gani 2-To piBHS - 1€ BXiAHI AaHi (OKpiM I[iH KOTUPYBaHHS, BIIHECEHUX 0 1-T0 piBHA), AKi
MOXKHA CIIOCTepIraTH JUii aKTUBY YU 3000B’S3aHHS, MPsSMO abo omocepenkoBaHO. SIKmo akTuB abo
3000B’s13aHHS Ma€ BH3HA4YeHWH (KOHTPAKTHWN) CTPOK, TO BXiAHI JaHi 2-TO pIiBHSA TOBHHHI OyTH
BIIKPUTHMH IPOTSATOM MPAKTUIHO BCHOTO CTPOKY IIHOTO aKTUBY 4M 3000B’s13aHHS. Jlo BXIMHUX JaHUX 2-
r'O PiBHS HaJEKATh:

a) IiHW KOTHPYBaHHS Ha MOMIOHI aKTHBY Y 3000B’I3aHHS HA aKTUBHUX PHHKAX;

0) IiHM KOTUPYBAaHHS Ha IAEHTHYHI a00 MOAiIOHI aKTHBH YW 3000B’S3aHHS Ha PUHKAX, SKi HE €
AKTHBHHMU;

B) BXIiJHI JaHi, OKpPIM IliH KOTHPYBaHHS, SKi MOXKHA CHOCTEpITaTd IS aKTHBY UM 3000B’S3aHHA,
HaTPUKIIA;

- CTaBKHM BIICOTKA Ta KPHBI JOXIAHOCTI, IO CHOCTEPIralOThCS HA 3BUYAMHMAX IHTEpBaJIaX
KOTUPYBaHHS,

- IOITyCTHMAa 3MiHHICTb;

- KpEIUTHI Crpeu.

T') BXiJHI JaHi, MITBEPIKEHI PUHKOM.

Bxinni gani 3-ro piBHA - 11 BXiJHI JaHi U1 aKTUBY YH 3000B’sI3aHHS, SIKUX HEMAE Yy BIIKPUTOMY
JOCTyMi. 3aKpHUTi BXiMHI JaHl CIiJ] BHKOPHCTOBYBATH ISl OIIHKH CHPaBEMJIUBOI BapTOCTi, SIKIIO
BIJIMOBITHUX BIIKPUTHX IaHUX HEMAE, MO TMependavdacTbcs B CUTYAIlisiX, KOMU MisUTBHICTh PUHKY JUIS
akTHBY ab0 3000B’s13aHHS HA ATy OL[IHKH He3HauHa, abo ii B3araii Hemae.

Metoau OLIHKH 3aCTOCOBYIOTHCS ITIOCITiZIOBHO.

VYpaBiaiHCBKMI TepcoHaNl 3AIHCHIOE BHKIIOYHO OLIHKH CHpaBeIMBOi BapTOCTi AKTUBIB Ta
3000B’s13aHb, sKi BuMaratotscst MCBO Ne 13, Ha KiHelb KO>KHOT'O 3BITHOT'O I1EPiOay.
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HasiBHicTh TOpeYHHMX BXiAHUX AaHUX Ta IXHs BiJHOCHA Cy0’€KTHBHICTh MOXKE BIUIMHYTH Ha BHOIp
BIJMIOBIAHUX METOJIB OLIHKMA BAapTOCTi. Tak, BUXOISYM 3 OCOONMBOCTEH IHCTPYMEHTIB KaliTamy, sKi
3HAXOAATHCS Yy CKiIaAi akTuBiB DOHIy, MiI 4Yac BU3HAYEHHS iX CIPaBEAJIMBOI BapTOCTI B OCHOBHOMY
OyayTh BUKOPHCTOBYBATHCS BXiJHI aHi 3-T0 piBHS iepapxii.

3.4. Oyinku ginancosux iHcmpymenmis

®onp Bu3Hae inaHcoBHii akTUB abo (iHaHCOBE 3000B’s13aHH Y 3BiTi PO (iHAHCOBHIA CTaH TOI 1
JUIIE TOJi, KOMH CYO’€KT TOCIIOAapIOBaHHS CTa€ CTOPOHOI KOHTPAKTHUX TIOJIOKEHb IMOAO IHOTO
IHCTpYMEHTA.

Bignoiguo no n. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIANOBIAHMX BUMAJKaX, IPUIUHCHHS BU3HAHHS
3BHYAHOTO MpuaOaHHs a0 Mpoaaxy (iHAHCOBHUX aKTUBIB 3/IMCHIOETHCS, 3 BUKOPUCTAHHSAM OONIKY 32
JIaTOO orepailii a0o 00Ky 3a 1aTo po3paxyHKiB. DoH | 0Opaia METO1 BU3HAHHSI 32 JATOIO OIEpallii.

CrpaBeyiiBa BapTICTh 1HBECTHIIIM, 10 AKTUBHO 0O0EPTalOTHCA HA OPraHi3oBaHUX (DIHAHCOBUX
PHHKaX, PO3paxOBYEThCS Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTSI TOPTiB Ha 3BITHY
naty. B iHmIHMX BHUMajKax oOIiHKA CHOPaBeJIUBOI BAapTOCTI TPYHTYEThCS HA CYMKEHHSX MO0
nepeaoavyyBaHuX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYyallii, pU3HKIB, BJACTUBUX
pi3HUM (iIHAHCOBUM iHCTpyMeHTaMm, Ta iHmuX (akTopiB 3 BpaxyBaHH:IM BuMor MC®3 Ne 13 «Ominka
CITpaBEIITUBOI BAPTOCTI».

3.4.1. Dinancosi akmueu

Bignosiauo 10 m.4 MC®3 Ne 9 dona kinacudikye ¢hiHaHCOBI aKTUBHU SIK TaKi, IO OLIHIOIOTHCSA Y
nmojaibiioMy abo 3a aMOPTH30BaHOK COOIBApTICTIO, a00 3a CHPAaBEIIMBOIO BapTICTIO HAa OCHOBI 000X
TaKMX YNHHHUKIB:

a) Mozei O0i3Hecy cy0’€KTa rocroIaprOBaHHs IS YIIPaBIiHHA (hiHAHCOBUMHU aKTHBAMH; Ta

0) XapaKTepPHCTUK KOHTPAKTHUX IPOIIOBHMX MOTOKIB (hiHAHCOBOI'O aKTHBY.

DiHaHCOBUI aKTUB OIIHIOIOThH 33 aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BUKOHYIOTHCSI OOHMIBI TaKi
YMOBH:

a) aKTUB YTPUMYIOTH B Mojmeni Oi3Hecy, Mera sIKOi - yTPUMYBaHHS aKTHBIB 31 30MpaHHSI
KOHTPaKTHUX TPOIIOBUX IOTOKIB;

0) KOHTpaKTHI yMOBH (hiHAHCOBOrO aKTUBY IepeadavyaroTh y MEBHI AaTH HAIXOMKEHHS I'POIIOBUX
MIOTOKIB, SIKi € JIMIIIE TOTAIIEHHSIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HEMOTAIIEHy OCHOBHY CyMY.

B ycix iHmmx Bumagkax (IHAHCOBHI AaKTHB OIIIHIOIOTh 3a CIPABEIIMBOI0 BapTICTIO 3
BiOOpa)KEeHHIM pe3yabTaTy MEPEOLiHKH Y CKIIaJli MPUOYTKY a00 30UTKYy.

IHcTpymMenTn karmitany - e Oyab-sKi KOHTPAKTH, SIKi 3aCBIAYYIOTHh 3QJIMIITKOBY YaCTKy B aKTHBax
cy0’€eKTa roCoJapiOBaHHS IMICISI BUpaXyBaHHS BCiX HOro 3000B°s13aHb.

Jo iHCTpyMEHTIB KammiTady BIAHOCSIThCA aKiii Ta mai (YacTKH) TOCTIOAapChKUX TOBAPHCTB.

[HCTpyMEHTH KariTamy BU3HAIOTHCS y 3BiTi Ipo (iHAHCOBHUI CTaH TOMi 1 Jmime Tofi, komu DoHT
CTa€ CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB 100 X IHCTPYMEHTIB.

[lepBicHa omiHKa IHCTPYMEHTIB KamliTally 3IIMCHIOETBCA 3a IX CHpPaBEAJIUBOIO BApTICTIO, SKa
3a3BUYail TOPIBHIOE IIiHI omeparlii, y Xofi fkoi 0yB oTpuMaHuii akTuB. [IpoTe, SKIIO iCHYIOTH CBiTYeHHA,
mo miHa omnepamnii (MpumbaHHSA) HE BIANOBiae CIpaBeIMBIH BapTOCTI MPUAOAHMX IHCTPYMEHTIB
KaIrtany, pi3HHUIS BU3HAETHCS SIK MPUOYTOK (30MTOK) IIpH TIEPBICHOMY BU3HAHHI.

Butpatn Ha mnpumbaHHS IHCTPYMEHTIB KalliTaly BH3HAIOThCSA BUTpaTaMU IIepioAy 1 He
BKJTFOUYAIOTKCS JIO TIEPBICHOI CIIPaBEITUBOI BAPTOCTI IHCTPYMEHTIB KaIliTaury.

[lomanpma orfiHKa iHCTPYMEHTIB KaImliTalxy 3[iHCHIOETHCS 3a CIIPAaBEUIMBOIO BApTICTIO HA JaTy
OIL[IHKH.

PunkoBa BapTicTh HanexxHUX @OH/TY IHCTPYMEHTIB KalliTally OI[IHIOEThCA 32 OIMiHHUM OipyKOBHM
KypCcOM oprasi3zaTopa TOPTiB Ha JaTy OI[iHKW. SIKIO iHCTPYMEHTH KalliTally MaroTh O0Ir OLTBII SIK Ha
OJTHOMY OPTaHi3aTopi TOPTiBII, TO IiJ YaC PO3PAXyHKY BapTOCTi aKTHBIB TaKi IHCTPYMEHTH OI[iHIOIOTHCS
3a KypcOM Ha OCHOBHOMY PHHKY JUI LbOrO IHCTPYMEHTY Kamitaimy a0o, 3a BIICYTHOCTI OCHOBHOI'O
PUHKY, Ha HAWCHPUATIMBILIOMY PUHKY A Hboro. OIiHKa iHCTPYMEHTIB KalliTaly, IO BXOISTH 110
CKJIaJly aKTUBIB Ta nepeOyBaroTh y Oip)KOBOMY CIIMCKY OpraHi3aTopa TOPTiBiIi 1 MpHU LBOMY HE MaroTh
BH3HAYEHOro Oip»KOBOr0 KypCy Ha JaTy OLIHKH, 3IiHCHIOETbCA 32 OCTaHHBOIO OAlaHCOBOIO BAapTICTIO.
Sxmo € mixcTaBW BBaKaTH, IO OalaHCOBAa BapTICTh CYTTEBO BIJPI3HAETBCS BiJl CHPaBENIUBOL,
CrpaBelUIMBa BapTiCTh BU3HAYAETHCS 32 METOAMKOI, BU3HAUCHOI 0CO000, MIO 3MiMCHIOE YHpaBIiHHS
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aktuBamMu DOHIY BiAMOBIAHO 10 MPUHAHATOI 00MIKOBOI MONMITUKK. BimxuneHHs MOXyTh OyTH 3yMOBJIEH1
3HaYHUMHU 3MiHaMH Yy (piHAaHCOBOMY cTaHi eMmiTeHTa Ta/a00 3MiHaMH KOH IOHKTYPH PHHKIB, Ha SIKHX
EMITeHT IPOBAJAMTH JisUTbHICTh, 4 TAKOXK 3MIHAMU Y KOH FOHKTYPi (DOHIOBOTO PUHKY.

CrpaBeanyBa BapTiCTh IHCTPYMEHTIB KamiTaly, IO OOEpTalOThCS Ha OPraHi30BaHUX PHHKAaX,
OLIIHIOETHCS 32 MIHIMaJILHUM cepell OpraHi3aTopiB TOPTiB OPimiiHUM Oip’KOBUM KypCOM, IIIO CKJIABCS Ha
naty ouinku (1-i piBeHb i€papxii).

CrpaBemiiiBa BapTiCTh 1HCTPYMEHTY KalliTay, IIOAO SKOTO HE BCTAHOBJCHUH Oip>KOBHIA KypC,
OL[IHIOETHCS 32 MIHIMAJIBHOIO Cepesl OpraHi3aTOpiB TOPriB KPaIIOK LIHOK KYIIBIi TaAKOTO IHCTPYMEHTY
Ha JaTy OIMIHKK a00 3a BapTICTIO, BCTAHOBJICHOI HE3aJIOKHUM OI[IHIOBAYEM, SIKIO aKTYaJbHICTh TaKOl
ouinku He ripma 3a 30 kanennapuux AHiB (1-i piBeHb iepapxii).

CrpaBenniBa BapTiCTh IHCTPYMEHTY KamiTaly, BU3HaueHa 3a 1-m piBHeM iepapxii, Hamaii
HA3UBAETHCS PUHKOBA BapTicTh». CrpaBelsiiBa BapTiCTh IHCTPYMEHTIB KalliTally, IO MepedyBaroTh y
Oip>KOBHX CITHCKAX OPraHi3aTopiB TOPTiBIIi Ta BapTICTh SIKMX HA JaTy OL[IHKK HE MOXKe OyTH BU3HAUCHA SIK
PUHKOBa, ajlc pUHKOBAa BapTiCTh BH3HAUCHA Ha JaTy, IO MEPEaye NaTi OIIHKK He Ouble HiX Ha 365
JIHIB, JIOPIBHIOE OCTAHHIM PUHKOBIM BapTOCTi (2-i piBeHB iepapxXii).

OriHKa IHCTPYMEHTIB KamiTany, [0 He BKIIOYEHi J0 Oip>KOBMX CHUCKIB OpraHi3aTopiB TOPTiBIi,
a00 y BHIQ/IKy BIJICYyTHOCTI PUHKOBOI BapTOCTi 3a ocTaHHi 365 nuiB (3-# piBeHb i€papXii), 3AiHCHIOETCS
BIJIIIOBIIHO JI0 IIHM BHKYILY, BCTAHOBJICHOI PIlIEHHSIM 3arajbHUX 300piB aKIiOHEPiB/y4aCHUKIB TaKOTO
EMITEHTY/TOBapHUCTBA.

VY BUmNanKy, KOMM JUIS TAaKOrO IHCTPYMEHTY KalliTally He BCTAHOBIICHA IliHA BUKYITY, HOTO OIliHKA
MOXe 3TIHCHIOBATHCS HE3AJISKHUM OI[IHIOBAYEM, SIKIO y4acTh DOHIY B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginbie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMeHTY ckianae 10% Tta Ounblie BiX 3araibHOIO
yrcroi Baprocti aktuBiB @onmy. [Ipu oMy BUTpaTH Ha MPOBEJCHHS HE3AJICKHOI OIIHKH HE MOBHHHI
MEpEBUIIyBaTH OYIKYBaHI BHTOJHM JUIS JOCTOBIPHOTO TMPEACTaBJICHHS CIPABEAJIMBOI  BapTOCTI
OI[IHIOBAHOTO AaKTHBY. SIKIIO YMOBH ISl 3allydeHHS HE3aJIeKHOTO OI[IHIOBaua HE BHUKOHYIOTBCS, TO
CIIpaBeIINBA BAPTICTh TAKOTO IHCTPYMEHTY Ha JIATy OIIHKU JOPIBHIOE 0aaHCOBIM BapTOCTI.

Jisi BU3HAYEHHS CIIpaBEMJIMBOI BAapTOCTI THX IHCTPYMEHTIB KalliTalmy, MO0 SKWAX BIICYTHS
iH(dopMartis Tpo PUHKOBI IIHHU 13 30BHINIHIX PKEPENT, BUKOPUCTOBYIOTHCS TaKi METONWKH OIIHKH, SK
MOJIENIb TUCKOHTYBaHHS TPOIIOBUX IOTOKIB, OLIHOYHI MOIEN, 10 0a3ylThCsAd Ha JaHUX MPO OCTaHHI
Yroau, 3AiHCHEHI MDK HEIOB’SI3aHUMHU CTOpPOHAMH, Ta aHaji3 (iHaHcoBOi iH(OpMaIlii Mpo 00’ €KTH
IHBECTYBaHHSI, aHAIITUYHI TPOIEAYpU IO OINHII OE3MepepBHOCTI MISUTBHOCTI 00’€KTIB IHBECTYBaHHS,
3poOJIeHI YIPaBIiHCRKAM TIEPCOHATIOM ITUX MIANPHEMCTB, TIOPIBHSHHS BapTOCTI AKTHBIB ITHX
MIAIPUEMCTB Ha TOYaTOK Ta KiHENb 3BITHOro mepiomy. Lli MeTOOWKHM BHKOPHCTOBYE ISl OIIHKA
CHpaBeUINBOI BapTOCTI YIMOBHOBaXEHOI 0co00r0 DoHAY, SKIO € MiCTaBH BBaXkKaTH, IO OajlaHCOBa
BapTICTh CYTTEBO BINIPI3HAETHCA BiJ CIPaBEAIMBOI BapTOCTi. BimxwuieHHS MOXyTb OyTH 3yMOBIEHI
3HAYHUMH 3MiHaMHU y (piHAHCOBOMY CTaHi €MiT€HTa KOPIOPATUBHUX MpaB Ta/ab0 3MiHaMH KOH FOHKTYpPH
PUHKIB, Ha SIKUX E€MITEHT 3[IHCHIOE CBOIO MISIIBHICTH, a TAKOXK 3MiHAMH y KOH FOHKTYpPi (DOHIOBOTO
pUHKY. SIKIO TakWX MiACTaB HE BUABIEHO, Ta BapTICTh aKTHUBIB 00’€KTIB IHBECTYBaHHS Ha MOYATOK Ta
KiHeIlb 3BITHOTO TepioAy 3MeHmIach He Oimbime HiX Ha 10 BiICOTKIB, TO € MiJACTaBH BBa)KaTH
CHpaBeUINBY BapTICTh NaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0amaHCOBOi BAPTOCTI.

[Ipu upomy, 3rigao 1. 89 MC®D3 Neo 13 Cy0’exT rocmogaproBaHHg Mae cOpMyBaTH 3aKPUTI BXiTHI
JaHi, KOPUCTYIOUHCh HAWKpaIiow iH(opMaIli€ro, HASBHOIO 32 MaHWX OOCTaBUH, SKa MOXKE BKIIOYATH
BIIACHI NTaHI cy0’€KTa rocromapioBaHHA. Y mporeci (GopMyBaHHS 3aKpUTHUX BXITHHX NAaHUX CyO’€KT
TOCIIOJIAPIOBAHHS MOXKE PO3IOYATH 31 CBOIX BJIACHUX [AaHUX, ajleé BIH Ma€ CKOPHTYBAaTH JaHi, SKIIO
JOCTYIIHA Y PO3YMHUX MeXaX iH(opMallis CBIIUYUTH MPO T€, IO iHII YJYACHUKH PUHKY BUKOPUCTAIU O
iHII gaHi a00 ‘€KT TOCIOAapIOBaHHA Ma€ MIOCh OCOOJMBE, YOr0 HEMae y IHIIMX YYaCHHUKIB PUHKY
(HampuKkiaz, mMpUTaMaHHy cy0’€KTOBI rocmofapioBaHHs cuHepriio). Cy0’€KTOBI rocrojaproBaHHs He
MOTPIOHO MOKITANATH BHYEPIHUX 3YCHJIb, II00 OTpUMAaTH iH(OpMAaIi0 MpPOo TPUIYIIEHHS YYaCHUKIB
puHKy. IIpoTe, cy0’€KT rocrogaproBaHHS Ma€ B3SATH JIO yBaru BCIO iH(OpMAMi0 NPO NPUIYIICHHS
YYaCHMKIB PUHKY, SIKIi MOXKHA JOCTaTHBO JIETKO OTPUMATH. 3aKpuTi BXiAHI JaHi, cOPMOBaHi y crocio,
ONHMCAHWH BHWIIE, BBAXKAIOTHCS IPUIYIIECHHSMH YYaCHHKIB PUHKY Ta BiIIIOBIJalOTh MeETi OI[IHKU
CIIPaBEIMBOI BAPTOCTI.

CrpaBenBa BapTiCTh IHCTPYMEHTY KalliTally, IO CKJIaJaeThCsl 3 aKlii, o0ir sIKMX 3ymuHEHO, abo
naiB (YacTOK) TOBAPUCTB, MIOJO SKUX PO3NOYATO MPOLEaYpY OaHKPOTCTBA, JOPIBHIOE HYIIIO.
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3.4.2. Knacugikauis ginancosux akmusie

[Ipu mnepBicHoMy BW3HAHHI (iHAHCOBI aKTHBH KIACHU(IKYIOTbCS SK (IHAHCOBI aKTHBH, SKi
OL[IHIOIOTHCS 32 aMOPTHU30BaHOI0 BapTicTio (AC), cipaBesIMBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 1HIINH
cykynauit goxixg (FVOCI) abo cnpaBeananBoO BapTICTIO, IO 3MIHIOEThCS Yepe3 MpUOYyTOK abo 30MTOK
(FVTPL), BiamoBigHo. Yci (iHaHCOBI aKTUBH CIIOYATKy BU3HAKOTHCS 32 CIPABEIIMBOIO BapTICTIO IUIIOC,
KO (iHAHCOBI aKTUBU HE BiOOpa)karoThCsl 3a CIPABEAIMBOIO BAPTICTIO Yepe3 MpUOYTOK abo 30MTKH,
BHUTPAaTH Ha MPOBEACHHS OIepallii, 10 BIAHOCATHCS A0 MpuadaHHs (iHaHCOBOro akTuBy. CIipaBelinBa
BapTICTh NMPH NEPBICHOMY BU3HAHHI HAKpaIle MiATBEPKYETHCS MIHOIO YTOIH.

®onn kinacugikye (iHAHCOBI aKTMBM SIK Taki, IO Hajgalli OLIHIOIOTHCA 332 aMOPTH30BaHOIO
co0IBapTICTIO, CIpaBEIUIMBOI0 BapTICTIO Yepe3 IHIMMH CYKYyNMHUH O0XiJ abo CIpaBeAMBOIO BapTiCTIO
yepe3 mpuOyToK a0 30UTOK, Ha OCHOBI 000X TaKMX KPHUTEPIiB:

a) Oi3Hec-Mozeli cy0’€KTa rOCIOAapIOBaHHA 3 YIPaBIiHHS (IHAHCOBUMH aKTUBAMU;

0) yCTaHOBJICHUMHU JIOTOBOPOM XapaKTEPUCTUKAMU TPOIIOBUX IMOTOKIB 3a (JiIHAHCOBUM aKTHBOM.

Bisnec-monens BimoOpaxkae crnocid, y skuit DoHja ymnpaBise akTHBaMH 3 METOI OTPHUMAHHS
TPOLIOBUX MOTOKIB: 4i € MeTor0 PoHay (1) BUKIIIOYHO OTPUMAHHS MependayeHnX JJOrOBOPOM I'POIIOBUX
MOTOKIB BiJl aKTHBIB (KyTpUMaHHS aKTHBIB JUIsl OTPHMaHHS MepeadadeHnX JOrOBOPOM TPOLIOBUX
MOTOKIB»), a00 (ii) oTpuMaHHS NepeadadeHnx AOrOBOPOM T'POIIOBHX TOTOKIB i TPOIIOBUX IMOTOKIB, SIKi
BUHUKAIOTh y pE3YJIbTaTi MPOAaxy akKTHBIB («yTpUMaHHS aKTHBIB JUIS OTPHUMaHHs mependaueHux
JIOTOBOPOM TPOIIOBHX IMOTOKIB 1 TpojaxKy»), abo SKIO HE 3aCTOCOBYEThCS Hi MyHKT (i), Hi myHKT (ii),
(hiHAHCOB1 aKTHBH BIIHOCSATHCS Y KATETOPil0 «IHIIMX» Oi3HEC-Mojiesiell Ta OI[IHIOIOTHCS 3a CIPaBEUINBOIO
BapTICTIO yepe3 MprOyTOK Yu 30UTOK.

BisHec-Moenb BU3HAYAETHCS LIS TPYITU aKTHBIB (Ha piBHI MOPTQens) Ha OCHOBI BCIX BiIIOBIIHUX
JIOKa3iB IIsUTbHOCTI, sIKy DoHI Mae HaMip 3MIHCHUTH JUIS JTOCSATHEHHS 1111, BCTAHOBJICHOT [Tt IOpTders,
HasSBHOTO Ha Jaty omiHku. dakropu, siki GoHI BpaxoBye NMpU BHU3HAYCHHI Oi3HEC-MOJIENi, BKIOYAIOTh
MeTy 1 ckiaj moptTdemns, MUHYIUN IOCBiA OTPUMAaHHS T'POIIOBHUX TOTOKIB IO BIMMOBIIHUX aKTHUBAX,
MIXOOU 10 OIIHKK Ta YIPABIIHHA PU3MKAMH, METOIU OIIHKK JOXOTHOCTI aKTHBIB Ta CXEMY BHILIAT
KEpIBHUKAM.

IIpu omiHIli crpaBeaIuBOI BapTOCTI (PIHAHCOBHUX AKTHBIB YIPABIIIHCHKHAN IMEPCOHAT 3aCTOCOBYE
METOJH OIIHK{ BapTOCTI, SIKi BiAIOBIMaIOTHE OOCTAaBMHAM Ta JUISI SIKMX € TOCTATHBO NAHUX, MO0 OIIHUTH
CIIPaBEIJINBY BapTiCTh, MAaKCHUMI3YIOUM BHKOPHUCTAHHS IOPEUYHUX BITKPUTHUX HaHUX Ta MIHIMI3yIOUH
BUKOPHCTAHHS 3aKPUTHX BXITHUX JaHUX.

Ha oGananci cramom Ha 31 rpynas 2021 p. y ®DoHmi He BpaxoBYIOThCS JONBOBI (PiHAHCOBI
IHCTpYMEHTH, a caMe BHECKH JI0 CTATYTHHX KaIliTaJliB IHIIMX Cy0’€KTIB rOCIONAPIOBAHHS

3.4.3. [Ipununenns susnauus QiHanco8020 akmusgy

®onp niepenae GiHAHCOBUI aKTHB TOII 1 JIUIIIE TOi, KOJU BiH:

a) Tmepeaae KOHTPAKTHI IpaBa Ha Ol KaHHS TPOIIOBHUX MOTOKIB (DiHAHCOBOTO aKTHBY;

0) 30epirac KOHTPAKTHI IMpaBa Ha OTPUMAaHHS TPOIIOBHUX MOTOKIB (hiHAHCOBOTO aKTHBY, aie Oepe
Ha ce0e KOHTPaKTHE 3000B’s[3aHHS CILIATUTH TPOIIOBI TOTOKH OXHOMY a00 KiTBKOM OJiepXyBadaMm 3a
YTO/I010, SIKa BIATOBia€ yMOBaM, HABEICHIM HIKYE.

Axmo Ponx 30epirac KOHTPAKTHI MpaBa Ha OJEpKaHHS T'POIIOBHX MOTOKIB Bin (iHAHCOBOTO
aKTUBY («IEpBICHUI aKTHUBY»), alle Oepe Ha cebe KOHTPAKTHE 3000B ’A3aHHS CIUIATUTH IIi TPOIIOBI MTOTOKU
ofHOMYy ab0 KiTbKOM Cy0’€KTaM TrocCromaproBaHHs («KiHIIEBHM oOepKyBadam»), T0 DOHI pO3IIIsLaae
oleparliro K nepenavdy (piHaHCOBOrO aKTHUBY TOJI 1 JIHIIIE TOJi, KOJIM BUKOHYIOTHCS BCi 3 HABEIEHUX Jai
YMOB:

a) cy0’€KT rocrofapoBaHHs HE Ma€ 3000B’A3aHHS CIUIATUTH CYMHU KiHIIEBUM OJIEp)KyBadaM, JOKH
BiH HE OTpHMa€e EKBIBaJIGHTHI CyMH BiJ TepBiCHOTO akTuUBY. KOpOTKOCTpOKOBI aBaHCH Cy0’€kTa
TOCIIO/JIAPIOBAHHS 13 MPAaBOM MOBHOTO BiJIIIKOTYBAaHHS IO3MYEHOI CyMH IUTIOC HapaxoBaHi BIJICOTKH 3a
PUHKOBHMH CTaBKaMH HE TIOPYIIYIOTh 1Li€1 yMOBH;

0) YMOBH KOHTPAKTy Npo Iepenady 3a00pOHSIOTH Cy0’€KTOB1 rOCIOAaprOBaHHA IpoJaBaTh ado
HaJaBaTH y 3acTaBy IEPBICHUI AaKTUB, OKpIM HaJaHHS KiHLIEBUM OJlep)KyBauaM SK 3a0e3redeHHs
3000B’s13aHHS CIIJIATUTH T'POLIOBI TOTOKH;

B) Cy0’€KT rocmnofaproBaHHS Mae 3000B’si3aHHS IepeiaTH OyIb-sKi I'POLIOBI NOTOKH, SKi BiH
OTPUMYE BiJl iMEHI KiHIIEBHX OfIEpP’KyBadyiB, 0e3 cyTTeBOi 3aTpUMKHU. Kpim Toro, cyd’e€KT rocnogaproBaHHs
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HE Mae€ IMpaBa MOBTOPHO iHBECTYBATH TaKi IPOLIOBi MOTOKH, 32 BUHATKOM iHBECTHILIH Y TPOIIOBI KOIITH
a00 eKBIBaJICHTU TpoLIOBUX KOIITIB (siKk BuzHaueHO B MCBO Ne 7 «3BiTH mpo pyX IPOMIOBUX KOILITIB)
MPOTATOM KOPOTKOrO TEepioAy pO3paxyHKIB Big JaTH OTPUMaHHS KOINTIB JIO JAaTH HEoOXiZHOro
nepepaxyBaHHS KiHIEBHM OJACp)KyBauaM, IMPUYOMY BiJCOTOK, 3apOOJICHHH 3a TaKMMH I1HBECTHULISIMH,
TaKOX TEePePaxoBY€ETHCS KIHIIEBUM OZIEPKYBadaM.

3.4.4. Dinancosi 30608 ‘sa3anns

®onpa kmacudikye Bci (piHaHCOBI 3000B’s3aHHS K Taki, IO y IOAAJBIIOMY OIIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBaPTICTIO, KOPUCTYIOUHCh METOJIOM €()eKTUBHOIO BiJICOTKA, 32 BUHATKOM TaKHX:

a) giHaHCOBi 3000B’s13aHHS 32 CIPABEITUBOIO BAPTICTIO 3 BiIOOPasKEHHAM PE3YINITATy IEPEOIIHKH
y npubyTky abo 30utky. Taki 3000B’s3aHHS, B TOMYy YHCII TOXifAHI ()iHAHCOBI IHCTPYMEHTH, SIKi €
3000B’s13aHHSMH, Y TIOJAJIBIIIOMY OILIIHIOKOTHCS 3a CIIPABEIMBOIO BAPTICTIO;

0) ¢dinaHcOB1 3000B’s13aHHS, 10 BUHUKAIOTh, KO Tiepenada (HiHAHCOBOrO aKTUBY HE BiIMOBigae
KPUTEPIiAM JJIsl IPUITMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MiAXIJ] MTOAAJIBIIIOT yUacTi;

B) KOHTpakTH (QiHAHCOBOI TapaHTii;

I') 3000B’s13aHHS HAJATH TIO3UKY 3a BIZICOTKOBOIO CTABKOK, HIKYOI HIK PHHKOBA.

@®onn Bu3Hauae (iHaHCOBE 3000B’s3aHHS 33 CHPABEIUIMBOIO BapTICTIO 3 BiJOOpakEHHSIM
pe3yabTaTy ITEPEOLiHKH y NpUOYTKYy abo 30MTKY, KOJM IpH IEPBICHOMY BH3HAaHHI HECKaCOBHO
MpHU3HAYATH (iHAHCOBE 3000B’S3aHHSA SIK TaKe, IO OI[HIOEThCS 32 CIIPABEUIMBOIO BApTICTIO 3
BiJJOOpa)KEHHSIM pe3yJIbTaTy IEPEoliHKH y MpHOYTKy abo 30UTKy, ab0 SKIIO pe3yabTaTOM TaKOro
MpHU3HAYCHHS € JIopevHima iHopmallis, OCKiTbKH a0o:

a) BOHO YCYBA€ Yd 3HAYHO 3MEHIIIYE HEY3rO/KEHICTh OI[IHKU UM BH3HAHHS, 110 B 1HIIOMY BHIAAKY
BUHUKA€E BHACIIZIOK OIIHIOBaHHS aKTHBIB 200 3000B’s3aHb YW BU3HAHHS MPUOYTKIB 200 30UTKIB 32 HUMHU
Ha PI3HUX OCHOBax; a0o

0) ympaBliHHSA Tpynoro (iHAHCOBUX 3000B’s3aHb a00 (IHAHCOBHMX aKTHBIB Ta (IHAHCOBHX
3000B’s13aHb Ta OIlIHKA iX TOKA3HUKIB 3MIHCHIOETHCS Ha OCHOBI CIIPABEIUTMBOI BAPTOCTI, BIMMTOBITHO 10
3aJIOKyMEHTOBAHOI CTpaTerii yrnpaBIiHHSI pU3UKaMU a00 IHBECTHIIIHHOI cTpaTeriero, 1 iH(opMaliis mpo
TaKy TPYIy HAIA€ThCSA I BHYTPINTHHROTO BHUKOPUCTAHHS HA Iii OCHOBI BHUIIOMY YIIPaBIiHCHKOMY
TIePCOHAJIOBI.

®DoHJ TPUIHSAB PIICHHS OIiHIOBATH (DiHAHCOBI 3000B’s3aHHS 3a CIPABEUTHMBOIO BAPTICTIO, OKPIM
THX, SIKi TOBUHHI 0OJIIKOBYBATHCS 32 aMOPTH30BAHOIO BaPTICTIO.

®onp BuTydae ¢inancoe 30008’ s13aHHS (200 yacTuHY (HiHAHCOBOTO 3000B’S3aHHSA) 31 CBOTO 3BITY
po (piHaHCOBHIA CTAH TO 1 JIUIIE TOMI, KOJH HOTo MOramamTh, TOOTO KO 3000B’sI3aHHS, BU3BHAYCHE Y
KOHTPaKTi, BHKOHAHO, aHYJIOBAHO 200 CTPOK HOTo [l 3aKiHIy€EThCS.

3.4.5. Cyooicenns miooo ouikysanux mepminie ympumanus Dinancosux incmpymenmia

YrpaBimiHCPKANA TIEPCOHAN 3aCTOCOBYE TMpodeciiiHe CyMKEHHS IIOM0 TEPMIHIB YTpPUMaHHS
¢inancoBux iHCTpyMeHTIB. IIpodeciitHe cymkeHHS 3a 1M MUTaHHSIM TPYHTYETHCS Ha OINIHIN PHU3UKIB
(hiHaHCOBOTO IHCTPpYMEHTY, Horo mpuOyTKOBOCTI W AwHamimi Ta iHmmUX Qakrtopax. [Ipore icHyIOTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’s3aHI 3 TPU3YNHHEHHSAM O0OIry I[IHHHX TmamepiB abo
0aHKPYTCTBOM 00 ’€KTy 1HBECTYBaHHSI, IO HE € ITIIKOHTPOJIHHUM YIPABIIHCHKOMY IEPCOHANY 1 MOXE
CYTTEBO BIUTUHYTH Ha OLIHKY (IHAHCOBUX IHCTPYMEHTIB.

3.4.6. Cyooicenns w000 3min_ cnpageonusoi sapmocmi hinancosux aKkmueie

VYnpasnincekuil nepconan @®oHgy BBaxkae, MO OOJIKOBI OLIHKK Ta MPUIYLIEHHS, SIKI MalOTh
CTOCYHOK JIO OIliIHKM (DiHAHCOBHUX IHCTPYMEHTIB, /¢ PUHKOBI KOTHpPYBaHHS HE JOCTYITHI, € KIFOYOBUM
JDKEpEIOM HEBH3HAYEHOCTI OIIHOK, TOMY IIO:

- BOHM 3 BHCOKHM CTYIIEHEM HMOBIPHOCTi 3a3HaIOTh 3MiH 3 IIJIMHOM 4Yacy, OCKUIbKH OLIHKU
0a3yloThCsl Ha MPUIYIIEHHSIX YHPABIIHCHKOI'O TEPCOHANTY HIOIO BiJICOTKOBUX CTAaBOK, BOJATHIBHOCTI,
3MiH BaJIIOTHUX KYPCiB, TTOKa3HHUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUT'YBaHb IiJ] Yac OLIHKU
IHCTPYMEHTIB, a TaKOX criennidHuX 0coOIMBOCTEH omnepaiid;

- BIUIMB 3MiHM B OL[iHKax Ha aKTHBH, 5IKi BigoOpaxkeHi B 3BiTi mpo (iHAHCOBUII cTaH, MOXe OyTH
3HAYHUM.
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SAx6u ynpaBniHcbkuid epcoHan POoHIY BUKOPUCTOBYBAJIO iHILI MPHUITYIIEHHS LIOA0 BiICOTKOBHX
CTaBOK, BOJATHIBHOCTi, KypciB OOMiHY BaNIOT, KPEIUTHOTO PEUTHHTY KOHTpareHTa, JaTh odepTd i
KOpUTYBaHb IIiJi Yac OLIHKU iHCTpyMEHTIB, Oinplna abo MeHIIa 3MiHa B OLIHII BapTOCTi (iHAHCOBUX
IHCTPYMEHTIB Yy pa3i BiICYTHOCTI PUHKOBHX KOTHPYBaHb Mana O iCTOTHHI BIUIMB Ha BifOOpa)KeHHH y
(iHaHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30MUTOK.

BukopuctanHsl pi3HHX MapKETHHTOBHX NPHUIYIIEHb Ta/a00 METOIIB OLIHKHA TaKOX MOXKE MaTH
3HaYHUH BIUTMB Ha TependavyBaHy ClIpaBeAINBY BapTiCTh.

CrpaBeyiMBy BapTiCTh JeOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pTOBAHOCTI, a TAaKOXK IHBECTHIIIMH,
JOCTYITHHX JJISl POAaXy, HEMOXKIIMBO BU3HAYUTH JOCTOBIPHO, OCKLIBKH HEMAa€ PHHKOBOT'O KOTUPYBaHHS
[MX aKTHBIB.

VYnpasnincekuii nepconan @DoHay BBakae, IO HaBENEHI PO3KPUTTSA MIONO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JIOCTATHIMH, 1 HE BBaXKae€, 10 3a ME&KaMH (hiHAHCOBOI 3BITHOCTI 3aJIUIIAJIACH
Oy/b-sKa CyTTE€Ba iH(OpMAIlis 100 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOXE OYTH KOPHUCHOIO
JUIsl KOPUCTYBaviB (JiHAHCOBOT 3BITHOCTI.

Po3ymiroun BaKJIMBICTh BUKOPHCTAHHS OOJIIKOBMX OIIIHOK Ta TMPHUIIYIICHb IOJO CIPAaBEIUBOI
BapTOCTI (HiHAHCOBUX AKTHBIB B pa3i BIICYTHOCTI BXIHUX JAaHUX OO CIPABEIIMBOI BAPTOCTI MEPIIOro
piBHS, YipaBiiHChKkui niepcoHan DoHay MiaHye BUKOPHCTOBYBATH OIIHKU Ta CYJPKEHHS, sIKi 0a3yl0ThCs
Ha mpodeciiHiii KoMmIeTeHiii mnpaiiBHukiB @®OHay, MOCBiAI Ta MHUHYJIMX TMOMIAX, a TaKOX 3
BHKOPHCTAaHHSM pPO3paxyHKIB Ta MOJEICH BapTocTi (IHAHCOBHMX aKTHBIB. 3allydeHHs 3O0BHILIHIX
EKCIIEPTHUX OIIIHOK OO0 TaKuX (PIHAHCOBUX IHCTPYMEHTIB, Jie OIlIHKA, sika 0a3yeThcsl Ha mpodeciiiHiit
KOMIIETEHIIii, IOCBIJI Ta po3paxyHKax € HEJIOCTATHBOIO, BUPIIIYETHCS 1O KOXHOMY BHIYy (hiHAHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7. Cyoorcenus w000 8uUsA8IeHH O3HAK 3HEYIHEeHH aKmMueie

BignocHO (hiHAaHCOBHUX aKTHBIB, SIKi OITIHIOIOTBCS 32 aMOPTHU30BaHOIO BapricTio, DOHI HA HATY
BHHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOKHY 3BITHY JaTy BU3HAYA€ PIBEHb KPSIUTHOI'O PU3HKY.

®donp BU3HAE pe3epB IMif 30MTKU IS OYIKYBaHMX KPEAUTHUX 30MTKIB 3a (DiHAHCOBUMHU aKTHBAaMH,
SIK1 OITIHIOIOTHCSI 32 AMOPTHU30BAHOIO BAaPTICTIO, Y PO3MIipi OUiKyBaHUX KPEAUTHHUX 30UTKIB 32 BECh TEPMiH
mii GiHaHCOBOr0 akTUBY (IIPM 3HAYHOMY 30UIBIICHHI KPEIUTHOIO PH3UKY/IJIS KPEAUTHO-3HEI[IHCHUX
(hiHaHCOBHX aKTHBIB) a00 12-MICSYHUMHU OYIKyBAaHUMHU KPEOIUTHUMH 30MTKaMH (y pa3i HE3HAYHOTO
3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BHUyail OYiKy€eThCS, M0 OYIKyBaHI KPEAUTHI 30UTKH 32 BECh TEPMiH JIii MaroTh OyTH BH3HaHI /10
TOTO, K (PiHAHCOBUI IHCTPYMEHT CTaHE MPOCTPOUEHUH. SIK IPaBUII0, KPEAUTHUN PU3UK 3HAYHO 3POCTAE
me 0 TOoro, sk (PiHAHCOBHWH IHCTPYMEHT CTaHe IMPOCTpOUEeHHM abo Oyae MOMIYeHO iHI YHHHUKA
3aTPHUMKH TIJIATEXKIB, IO € CICHU(PITHIME IS MO3WYaTbHUKA, (HaIpHUKIa I, 3aidCHeHHT Moaudikarii abo
pecTpyKTypH3aIiii).

Kpemutauit pmsuk 3a (iHAaHCOBMM IHCTPYMEHTOM BBA)XKA€THCS HHU3BKHUM, SKIIO (DiHAHCOBHIA
IHCTpYMEHT Ma€ HU3bKUHU PU3UK HACTAaHHS Ae(ONTY, MO3MYATHHIK Ma€ MOTYKHIH MOTEeHIial BUKOHYBaTH
CBOI JIOTOBipHI 3000B’S3aHHS MIOAO0 TPOMIOBHX TIOTOKIB Yy KOPOTKOCTPOKOBIH TEPCIEKTHBI, a
HECTIPUATIMBI 3MiHM B EKOHOMIYHUX 1 JUJIOBHX YMOBax y JOBTOCTPOKOBIA TIEPCIIEKTHBI MOXYTh
|3HM3UTH, ane He OOOB’SI3KOBO 3aTHICTh MO3MYaJbHHUKA BHKOHYBAaTH CBOi 3000B’SI3aHHS IIOJ0
JOTOBIpPHUX TPOIIOBHUX TOTOKIB.

dinaHCOBI IHCTPYMEHTH HE BBAKAIOTHCS TAKUMH, 110 MAIOTh HU3BKUH KPEIUTHHH PH3HK JIMIIE HA
MiZICTaBl TOTO, MO PU3UK JePOITY 32 HUMHU € HIDKYNM, HDK PU3UK nedodTy 3a iHIMMMH (iHAHCOBUMH
iHcTpymMeHnTamu ®onny abo HiX KPEUTHHUIA PU3UK IOPUCIUKITIT, B sKiii DOHA 3MIHCHIOE NiSITBHICTS.

OuikyBaHi KpenuTHI 30MTKHM 3a BeChb TEPMiH Aii HE BH3HAIOTHCS 3a (PIHAHCOBHM IHCTPYMEHTOM
NpOCTO Ha MiJACTaBi TOro, IIO BiH BBaXKaBCS IHCTPYMEHTOM i3 HHU3BKHM KpPEIUTHUM PH3HKOM Yy
MOIIEpEAHBOMY 3BITHOMY I1€PiOJi, aje HE BBAXKA€ThCS TAKUM CTAHOM HA 3BITHY JaTy. Y TaKOMY BUIAIKY
®oHp 3’51COBYE, UM MaJIO MicIle 3HAYHE 3POCTaHHS KPEAUTHOIO PU3UKY 3 MOMEHTY IEePBICHOTO BU3HAHHS,
a OTKe YM IocTaja nmoTpeda y BU3HaHHI OUiKyBaHUX KPEIUTHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeUTHI 30MTKH BiOOpakatoTh BIacHI ouikyBaHHS DOHIY 110,10 KPEAUTHUX 30UTKIB.

Ha naty cranom Ha kiHenpb 3BiTHOro poky ®OH MPOBOAMTH aHaNi3 AeOITOPCHKOI 3a00pTrOBaHOCTI,
iHmoi nebiTopchKoi 3a00proBaHOCTI Ta IHIIMX AaKTHUBIB HA MpEIMET HasBHOCTI O3HAK iX 3HEI[iHEHHS.
30UTOK Bi 3HEUIHEHHS BU3HAETHCS BUXOASYM 3 BIACHOrO MPOQeEciiHOro CyIKEHHS YNPaBIiHCHKOTO
MepCoHaITy 3a HasiBHOCTI 00’ €KTUBHUX JaHUX, IO CBiYaTh PO 3MEHILEHHS NepeadadyBaHuX MailOyTHIX
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TPOLIOBUX IMOTOKIB 32 JAaHWM aKTHBOM Yy pe3ynbTaTi onHi€i abo KiTbKOX MOAii, 10 BimOymucs micis
BHU3HAHHS aKTUBY.

3.5. 3nenwennsa kopucnocmi HeiHAHCOBUX AKINUBIE

Ha xoxHy 3BiTHY naty ®oHI BU3HAYa€, YU ICHYIOTh O3HAKH MOXKJIMBOTO 3MEHIIICHHS KOPHCHOCTI
aKkTUBY. SIKIO Taki O3HAKH iCHYIOTh, a00 SKIIO HEOOXiAHO BUKOHATH LIOpIYHE TECTyBaHHS aKTHUBY Ha
3MEHIIEHHsI KOpHCcHOCTi, DOoHJ 3/AiHCHIOE OLIHKY CyMH OYIKYBAaHOTO BimmKomyBaHHS akTHBy. Cyma
OYIKYBAaHOI'O BIJIIKOMYBaHHS aKTUBY - II¢ HAMOLIbIIA 3 JBOX OI[IHOK: CHPABEUIMBOI BAapTOCTI MIiHYC
BUTpaTH Ha BUOYTTS aKTUBY a00 OJMHMII, SIKa TEHEpye TPOIIOBI KOIITH, Ta HOTr0 BapTOCTI MpH
BUKopucTaHHi. CyMy OYiKyBaHOTO BiIIIKOJYBAaHHS BWU3HAUYAIOTh JJIsi KOXKHOTO aKTHBY, 32 BHHSATKOM
BMITAJIKIB, KOJIU aKTUB HE T€HEPYE HAJXOKEHHS TPOLIOBUX KOIITIB, 110 37¢OLIBIIOT0 HE 3aJIeKaTh BiJ
HAJXO/KEHb TPOIIOBMX KOIITIB BiJl IHIIMX aKTHBIB Ta rpyn akTHBIB. SKmio OanaHcoBa BapTiCTh aKTUBY
abo OJWHHII, SKAa TeHEpye TPOIIOBI KOIITH, MEPEBUINYE CYMYy HOrO OYIKYyBaHOI'O BiJIIKO/IYyBaHHS,
BB@XXAIOTh, 1110 KOPUCHICTh aKTUBY 3MEHIIMIIACS J0 CYMHU HOro OYiKyBaHOIO BiIKoyBaHHs. [Ipu omiHii
TerepilHboi BApTOCTI MaHOYTHIX YMCTUX TPOIIOBUX HAJXO/HKEHB BiJl aKTHBY, MAHOYTHI TPOIIIOBI MOTOKH
JMCKOHTYIOTh 32 CTaBKOIO JI0 OMOJIATKYBaHHS, SKa BiJIoOpaka€ MOTOYHY PUHKOBY BapTiCTh Tporieii y
Yaci Ta crenudivHi 1y akTUBY pU3HKH. [IpH BU3HAYEHHI CIIpaBe/UIMBOI BAPTOCTI aKTUBY MIHYC BHTPAaTH
Ha BHOYTTS OepyTh JIO yBarm OCTaHHI Omepailii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pa3i, SKIIO
imeHTH(diKyBaTH Taki omepanii HEMOXJHMBO, BHKOPHCTOBYIOTH BIANOBIHY Mojenb OIiHkd. L
PO3paxyHKH MIATBEPKYIOTh OIIHOYHUMH KoeQilieHTaMH a00 IHIIMMH JOCTYIIHHUMH IOKa3HUKAMH
crpaBeIUIUBOl BapTOCTi. 3OUTKH BiJl 3MEHIIIEHHSI KOPUCHOCTI MOTOYHOT TiSUTBHOCTI BU3HAIOTh Y IPUOYTKY
Ta 30mTKy. OnWHHI, SKa TEHEpye TPOMIOBI KOINTH, - HaWMEHINA Tpyna aKTHBIB, SKy MOXKHA
IIEeHTH(IKYBATH 1 sIKa TEHEpPYe HAAXOMKEHHS TPOMIOBHUX KOIITIB, IO 3ACOUTHIIONO HE 3aJIEXKATh Bif
HaJXOKCHb TPOIIOBUX KOINTIB Bil IHIIMX aKTUBIB a00 Ipym akTuBiB. Ha KOXKHY 3BITHY IaTy MPOBOASATH
OITIHKY HASBHOCTI O3HAK TOT0, IO PaHIIe BU3HAHI 30MTKH BiJ] 3MEHITICHHS KOPUCHOCTI aKTUBY OLTbIITE HE
ICHYIOTh a00 3MEHIIWINCSA. 3a HasBHOCTI TaKWX O3HAK IPOBOIATH OIIHKY CYMH O4YiKyBaHOT'O
BIJIIKOJAYBaHHS aKkTHBY. PaHillle BU3HAHI 30UTKU Bill 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BHUIAJKY, SKIO Maja MICIle 3MiHa B OITIHKAaX, SIKi BUKOPHUCTOBYBAIM IS BU3HAUCHHS CYMH OYiKYBAaHOTO
BIIIKOJyBaHHA aKTHBY, 3 MOMEHTY OCTaHHBHOTO BW3HaHHS 30WTKY BiJl 3MEHIIEHHS KOPHCHOCTi. Y
TakOMy BHWIIQKy OaJaHCOBY BapTICTh aKTUBY 30UIBIIYIOTH TO CYMH OYiKyBaHOTO BiAIIKOMYBaHHS
akTuBy. Take 30UTBIIEHHS BapTOCTI HE MOXKE NEpEeBUINYBaTH OalmaHCOBOI BapTOCTi, Ky Oyio ©
BH3HAUEHO 3a BHUpPaxyBaHHSM aMOpTH3alii, SIKOM y TMOMepeqHiX pOKax HE BU3HABAaBCA 30MTOK Bif
3MEHIIIeHHsS KOPWUCHOCTI akTUBY. lle cTOpHyBaHHS BW3HAIOTh y CKiIali MpuOyTKy Ta 30mTkiB. Ilicms
CTOpPHYBaHHS 3HOC IUIsITa€ KOPUTYBAaHHIO y MalOyTHIX mepiofax 3 METOI0 PO3MOLTY IePeoriHeHO1
0anmaHCOBOI BapTOCTi aKTHBY, 32 BUPAXyBaHHSIM HOTO JIKBiJAIiifHOI BApPTOCTI, HA CHCTEMAaTHYHill OCHOBI
MPOTSTOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pezepeu ouikysanux kpeoumuux 30umkis

Jus TectyBaHHS BCiX iHmMWX (piHAHCOBMX aKTHBIB Ha TpeaMer 3HeliHeHHS DOHJ 3aCTOCOBYE
3BuyaiiHuil miaxia. Ilpm 3actocyBaHHI 3BHMYaiiHOTO Timxony DoHp posmoniise (iHAHCOBI aKTUBH Ha
HACTYITHI KaTeropii:

- aKTHBIB, 110 SKUM He OyJIO CYTTEBOTO 3DOCTAHHS KPEAUTHOTO PU3HUKY;

- aKTHBIB, 110 KM OYJIO CYTTEBE 3pOCTAHHS KPEUTHOTO PH3HKY.

Jlnst piHAaHCOBHX aKTUBIB, IO SIKUM HE OYJIO CYTTEBOIO 3pOCTaHHS KPEIUTHOI'O PHU3UKY IIICIIs
niepBicHOro Bu3HaHHA DOHNI BU3HAE pe3epB Mija JBAHAMIATHMICAYHI OUYiKyBaHI KpeAWUTHI 30UTKH, fAKi €
YaCTHHOIO OYIKYBaHMX KPEIUTHHUX 30WTKIB 32 BeCh IEpioJ, TOOTO OYIKYBaHI KPEIWTHI PHU3UKH, IO
BHHUKAIOTh Y HACTIJIOK BCIX MOMUIMBHUX BHIIAJKIB IE(PONTY, MO MOXKIUBI MPOTATOM JBAHAIIATH MICAIIIB
TiCIIs 3BITHOT IATH.

Hns ¢iHaHCOBMX aKTHMBIB, MO SKHM BigOYyJOCS CYTTE€BE 3pOCTaHHS KPEAMTHOIO PHU3HMKY Ha
iHAMBiAyalbHIM uu TpynoBii ocHoBi DOHI BU3HAE pe3epB MiJ OYIKYBaHI KPEAWTHI PU3UMKM Ha YBEChH
TepMiH, TOOTO OUIKyBaHi KpeAWTHI PU3WKH, II0 BHUHUKAIOTH Yy HACHINOK BCIX MOXJIMBHX BHIIAJKiB
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nedonTy mpoTsAroM ycboro TepMiny Aii gpinancoBoro iHcTpymeHnTa CTaHOM Ha KOXHY 3BiTHY naty DoHJ
OL[IHIOE HAsIBHICTh 3HAYHOrO 30UIBIIEHHS KPEOUTHOTO PU3UKY MO (iHAHCOBOMY aKTUBY Ha OCHOBI
aHaJi3y 3MiHM PU3MKY BUHUKHEHHs Aedonty. DoHJ mpu OLiHII 3MIHM KPEAUTHOIO PU3UKY 3aCTOCOBYE
npodeciiine CyKeHHs.

Amnaui3 (piHaHCOBUX aKTHBIB IIOJI0 3MEHIICHHS X KOPHCHOCTI 3[IHCHIOEThCS HA KIHEI[hb KOXKHOTO
3BiTHOTO Tmepiony. Ilpu ananizi QiHaHCOBMX aKTHBIB IIOJ0 3MEHIIEHHS iX KopucHOcTi, DoHJ BpaxoBye
CTaTUCTUYHI JaHI TPO MPOCTpOUEHY [eOiTOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BPaxoBYE
MaKpPOEKOHOMIYHI YHHHUKH, SIKI MOKYTh BIUIMHYTH HA MalOyTHI KpeJUTHI 30MTKH, Ta BU3HAYAE BiICOTOK
pe3epBy il KpeAUTHI 30UTKH (IOKIamHime auB. . 2.4.2).

3.7. Openoda ma ii ioenmughixayis

JloroBopu orepailiiftHol Ta (iHaHCOBOI OPEHIM Y POJIi K OpeHAapiB, Tak i opeHmonaBiiB y DoH
HE YKJIAJIaB.

4. Hosi ma nepezananymi cmanoapmu ma inmepnpemauyii

KonmentyansHa ocHOBa (hiHAHCOBOT 3BITHOCTI - y HOBIM peAakiii OHOBIEHO CTPYKTYPY
JOKYMEHTa, BHM3HAUCHHS AaKTHBIB 1 3000B’s3aHb, a TaKOX J[OJAaHO HOBI IOJOXEHHS 3 OIIHKA Ta
MPUITUHEHHS] BU3HAHHS aKTHBIB 1 3000B’s13aHb, MOJJAHHS 1 PO3KPHUTTS JaHUX y (PiHAHCOBIH 3BITHOCTI 3a
MC®3. 3rizHo HOBOI penaxiiii iHpopMalis, mpeacTaBieHa y (iHAHCOBIM 3BITHOCTi, TaKOXX MOBHHHA
JIOTIOMaraTd KOpUCTyBadaM OI[IHUTH e(eKTUBHICTh KepiBHUITBA DOHIY B ympaBiiHHI €KOHOMIYHUMHU
pecypcamu. [IpuHIMIT 00a4HOCTI TPAKTYEThCS Yepe3 MINTPUMKY HEHTpallbHICTh MPEACTaBICHUX JaHUX.
OO0a4HICTh BH3HAYAETHCS SK MPOSB OOCPEKHOCTI MPH BUHECEHHI CY/PKEHb B YMOBAaX HEBU3HAYCHOCTI.
[IpaBnuBe ysiBIEHHS TAaHUX TPAKTYEThCS SIK MOJAHHS CYT1 OIepalliii, a He TUIbKU 1X FOPUANYHO (POPMH.
Hosga penakiiist KO®3 nependauae n18i popMu 3BITHOCTI: 3BIT Ipo (iHAHCOBUI CTaH i 3BIT Mpo (PiHAHCOBI
pe3yabTaTh. [HIN GopMu 00’€AHAHI IiJ HA3BOI «IHIIN (OPMH 1 PO3KPUTTS», BU3HAYAETHCS, IO JaHi
(hiHaHCOBOI 3BITHOCTI MPEACTABJISAIOTHCS 3a MEBHUH EPIOJ 1 MICTAThH MOPIBHSIBHY 1H(OOPMAIIi0, a TAKOK
3a MEBHUX 0OCTABHH - MIPOTHO3HI JTaHi.

VY noBiit penakiii KOD3 BBOIUTHCS MOHSTTS «3BITYIOUE MIAIPUEMCTBO», I SKAM MA€ThCS Ha
yBa3i CTOpOHA €KOHOMIYHOI TiSUTBHOCTI, SIKa Ma€ YiTKO BU3HAUCHI MEXI1 Ta IMMOHSATTS 3BEIECHOT 3BITHOCTI.

Bupasz «ekoHOMIYHUH pecypc» 3aMicTh TEPMIHY «pecype» mimkpeciroe, mo Paga MC®3 6inbine
HE pO3TIIAgac aKTHBH JHIIe sSK (Di3UdHI 00’€KTH, a, CKopimie, K HaOip mpaB. Bu3HaueHHS aKTHBIB i
3000B’s13aHb HE BIAHOCATHCH /O «OYIKyBaHHWX» HAJIXOKEHb abo BHOYTTS pecypciB. 3aMiCTh IIHOTO
BH3HAYEHHS €KOHOMIYHOTO PECYpCy BITHOCHUTHCS A0 TOTEHINially aKTUBY / 3000B’s3aHHS BHPOOIATH /
TepenaBaTH eKOHOMIYHI BUTOTH.

Hosa rmaBa KO®3 mpucBsueHa ommcy pi3HUX METOMIB OMMIHKHM (iCTOpPHYHA 1 MOTOYHA BapTICTh
(ctipaBemnMBa BapTicTh, BAPTICTh BUKOPUCTaHHA)), iHQOpMaIIii, sKy BoHH HamatoTs. HoBa rmaBa KO®3
HE Ma€ BIUIMBY Ha IMOKa3HUKH (DiHAHCOBOI 3BITHOCTI.

MCD3 Ne 9 «Dinancosi incmpymenmu». MCHO Ne 39 «Dinancosi incmpymenmu»: Busnanns ma oyinka.
MC®D3 Ne 7 «Dinancosi incmpymenmu».: Pozkpumms indhopmauyii.
MCD3 Ne 4 «Cmpaxoei KOHmpaKmu»
ma MC®D3 Ne 16 «Openoa»

VY cepnni 2020 poky Pama 3 MC®3 B pamkax Pedopmu IBOK omyOmikyBana mompaBku, IO
JOTTOBHIOIOTH BHITymIeHI y 2019 pori Ta 30cepemKyroTh yBary Ha Haciiikax pegopmu 0a30BOT0 piBHS
MPOIEHTHUX CTaBOK Ha (hiHaHCOBiH 3BiTHOCTI DOHIY, AKi BUHUKAIOTH, KOJNH, HAMPHUKIAJ, 0a30BHI
MOKa3HUK TPOIEHTHOI CTaBKHM, KM BHKOPHCTOBYETHCS JUIsi OOYMCIECHHS HPOLEHTIB 3a (hiHAaHCOBUM
aKTHBOM, 3aMiHEHO aJbTEPHATUBHOIO 0a30BOIO CTABKOIO.

[ompaBku 10 a3m 2 po3risgarOTh MUTAHHS, SIKi MOXYTh BIUIMHYTH Ha ()iHAHCOBY 3BITHICTB ITiJT
yac pedopmu 6a30BOro piBHS HMPOLEHTHUX CTABOK, BKIIOYAIOYM HACTIAKH 3MiH JAOTOBIPHHX I'POLIOBUX
MOTOKIB 200 BIJHOCHH XE€MKYBaHHs, 110 BHHHMKAIOTH BHACHIZAOK 3aMiHM 0a30BOro piBHS MPOLEHTHOI
CTaBKH 3 AJIbTEPHATUBHOIO 0a30BOI0 CTABKOO (ITPOOIJIEMH i3 3aMiHO0).

Ha eramni 2 cBoro npoekty Pajga BHecna 3MiHM 0 BUMOT 3a3Ha4€HHUX CTaHJAPTIB, 10 CTOCYIOTHCS:

- 3MiHM JIOTOBIpDHHMX TPOLIOBHX IMOTOKIB — KOMIAaHii HE NOBENEThCS NPUIMHATH BU3HAHHS abo
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KopuryBatu OanaHCOBY BapTicTh (PIHAHCOBHX IHCTPYMEHTIB AJISl 3MiH, IO BUMAararoTbcs pedopmoro, a
3aMICTh LIBOTO OHOBUTH €(DEKTUBHY IMPOLEHTHY CTaBKY, 1100 BifoOpa3uTH 3MiHY A0 aJbTEPHATUBHOI
0a30BO1 CTaBKU,

- 00K XemKyBaHHS - KOMIaHii He JOBEJEThCS MPUIHHATH OONIK XeKYBaHHS BHKIIOYHO TOMY,
10 BOHA BHOCHUTD 3MiHH, sIKi BUMarae pedopma, SKIIO XeIKyBaHH: BiINOBIAAa€ IHIIMM KPUTEPisAM 00Ky
XEIKYBaHHS;

- PO3KpUTTS iH(pOpMAILlii - KOMIIaHisi MOBHHHA OyJle pO3KpUBaTH iH(opMallito Mpo HOBi pU3HKH, 11O
BHUHUKAIOTh BHACIIIOK peOpMH, Ta PO Te, SIK BOHA YIPABIISE IEPEXOIOM A0 albTCPHATUBHUX CTABOK.

[ompaBku o Pa3u 2 MOMMPIOIOTHCS JUIIE HAa 3MiHH, SKi BUMarae peopma 0a30BOro piBHS
MPOLIEHTHUX CTaBOK JI0 IHAHCOBUX iHCTPYMEHTIB Ta BiIHOCHUH XEIKYBaHHSL.

EdexruBHa nata - 1 ciuas 2021 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIECHO.

Li mompaBku He 3acTOcOBYIOThCs DOHIOM, eeKT BINIMBY Ha (piHAHCOBY 3BITHICTh HE OUIiKYEThCS,
ockinbku y @onny Ha naty ckinaganHs DiHaHCOBOT 3BITHOCTI BiICYTHI 00 €KTH XEILKYBAaHHS Y pO3yMiHHI
MCO3.

MCBO 16 «OcnosHi 3acobu»

[NompaBku 3a00pOHSIOTH KOMITaHii BUPaxOBYBAaTH 3 BapTOCTI OCHOBHUX 3ac0o0iB CyMH, OTpHUMaHi
BiJ| peai3allii BUpOOJIEHUX NPEJMETIB, KOJH KOMIIAaHis TOTYE aKTUB JIO WOrO ILIbOBOTO BHKOPHUCTAHHSI.
HatomicTs KOMITaHisi BU3HAE TaKi HaJIXOJDKEHHS Bi MPOJAXy Ta OB’ s3aHi 3 HAMU BHTPATH y MPHOYTKY
a00 30UTKy.

EdextuBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - J03BOJIEHO.

i mompaBku He 3acTocoBYrOThCs DOHIOM, eeKT BIUIMBY Ha (piHAHCOBY 3BITHICTh HE OYIiKYEThCS,
ockiibku y DoHay Ha Aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BiZCYTHI 00’€KTH OCHOBHHMX 3ac00iB y
pozyminai MC®3.

MCBO 37 «3abesneuenns, nenepedbaueni 30608 ‘a3anHsa ma Henepeodaueni akmueu»

[ompaBKK YTOYHIOIOTH, IO «BHTPATH Ha BUKOHAHHS JIOTOBOPY» SIBJISIOTH COOOK BHUTpATH,
Oe3mocepeHhO TIOB’sI3aHI 3 JOroBOpoM. 100To abo JOMAaTKOBI BHTPATH BHKOHAHHS JIOTOBOPY
(Hampukiaa, mOpsMi BUTpaTH Ha Mpalio 1 marepiagd), a0d0 pO3MOALI IHIIMX BHUTpAT, SAKI TaKOXK
0e3mocepeHLO TIOB sS13aH1 3 JOTOBOPOM (HANIPUKIIAM, PO3MOILT aMOPTH3aIlii 00’ €KTa OCHOBHHUX 3aco0iB,
10 BUKOPUCTOBYETHCS MTPH BUKOHAHHI IOTOBOPY).

EdextuBHa nata - 1 ciuas 2022 poky. JIocTpoKOBE 3aCTOCYBaHHS - JO3BOJICHO.

i mompaBku He 3acTocoBYIOThCI DOHAOM, edeKT BIITUBY Ha (iIHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockimeky y @oHIy Ha Aaty ckiaganas OiHaHCOBOI 3BITHOCTI BiICYTHI Taki BUTpaTu y po3yminHi MC®D3.

MCP3 3 «O6 eonanns 6iznecy»

Axryamnizamnis nocuiaab B MC®3 (IFRS) 3 na KoHnentyanbHI OCHOBU MiATOTOBKH (PIHAHCOBOI
3BITHOCTI, HE 3MIHIOIOYH BIUMOT JI0 OOJIKY Uit 00’ €THaHHA Oi3HECIB.

Jlomano BUHATOK MIONO 3000B’si3aHb i YMOBHUX 3000B’si3aHb. lleli BUHSATOK mepembadae, IO
CTOCOBHO JIIKUX BHU/IiB 3000B’s13aHb 1 YMOBHUX 3000B’s13aHb OpraHizailis, sika 3actocoBye MCD3 (IFRS)
Ne 3, moBunHa mocuinatucs Ha MC®3 (IAS) No 37 «3abe3nedeHHs, HermepeadadeHi 3000B’A3aHHS Ta
HenepenbaveHi aktuBn» abo Ha Po3’scHenns KTM®3 (IFRIC) Ne 21 «360pu», a He Ha KoHnentyanbHi
3acamu ¢irancoBoi 3BiTHOCTI 2020 poky.

EdextusHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - JO3BOJIEHO.

i monpaBku He 3acTocoBYrOThC DOHAOM, epeKT BILTUBY Ha ()iHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockinmpkn y @oHAy Ha Aary ckiagaHHs (DiHaHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH IUIsl 3aCTOCYBaHHS Y
po3yminai MC®3.

Hopiuni nonpasku ¢ MCP3 (2018-2020): MCP3 (IFRS) M [

HouipHe mianmpueMcTBo, ske ymepuie 3actocyBago MC®3. IlompaBka [103BONISIE JOYIPHBOMY
mianpueMcTBy, mo 3acrocoBye IFRS Ne 1: D16 (a) (axe mepexomutb Ha MC®3 mi3Hime cBoel
MaTepuHCbKoi POHAY), BUKOHATH OLIHKY HAKOMMYEHOro ePEeKTy KypPCOBHX PI3HML Yy CKIAJl 1HIIOTO
CYKYIIHOI'O JIOXOJy Ha MiJICTaBi Takoi OLIHKH, BUKOHaHOI MaTepuHCchKo0 DoHmoMm Ha nmaty ii mepexomy
Ha MCO3.
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EdextuBHa pata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i monpaBku He 3acTOoCOBYIOThC PoHAOM, edeKT BIIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockinbku y ®DoHay Ha naty ckiagaHHs DiHaHCOBOI 3BITHOCTI BiACYTHI AOYIpHI MiANPHEMCTBA Y
pozyminni MC®3.

Hlopiuni nonpasxku 6 MCD3 (2018-2020): MCD3 (IFRS) Ne 9

Kowmiciiina BuHaroposa, mo BKIO4YaeThcs B «10-BiICOTKOBUI» TECT MpHU MPUIHHEHHI BU3HAHHS
¢dinancoBux 3000B’s3aHb. [lonpaBka yTOYHIOE XapaKTep TaKOi KOMICIHHOI BUHATOPOJM: BOHO BKIIIOYAE
TUIBKH BUHATOpONy, CIUIa4eHy MK TMO3MKOIABIEM 1 MO3UKOOTPUMYBaueM, BKIIOYAIOYHM BHHArOpOAY,
cravyeHy abo oTpUMaHy BiJI iHIIUX CTOPiH.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

[MompaBku 10 nporo MC®3 He 3acTOCOBaHi JOCTPOKOBO. YTPABIIHCHKUH MEPCOHAN MPOBOAUTH
JOCITIKEHHS 10JI0 TIOTEHI[IHHOrO BIUTMBY Ha DiHAHCOBY 3BITHICTS.

Hlopiuni nonpasxku 6 MC®3 (2018-2020): MCD3 (IFRS) Ne 16

IMonpaeku 10 MCD3 (IFRS) 16 «Openaa» BHECEHO Y 3B’SI3KY 3 MaHIEMI€I0, i BOHH J03BOJISTIOTh HE
BH3HABaTH 3MiHM B JIOTOBOPax BHACNIJIOK KOpOHaBHUpYCYy ix Momudikarieto. 3 1 gepus 2020 poky
OpeHIapl MOXYTh HE MEPEBIPITH TaKi 3MIHHM Ha NPEJAMET BIANOBIIHOCTI BH3HAUECHHIO MOIUQIKAIi
JOTOBOPY opeHnu. JlocuTh 3pOOUTH MPUIYIIEHHS, IO 1€ He MOAUQIKaiis, 1 po3KpUTH Ied (akT B
npuMiTkax. Lle crocyeThes Beix 3aX0JIiB MIATPUMKH JIJIsl OPEHAAPIB, SIKI BIUTMBAIOTH HA OPEH/IHI IJIaTEeXI,
1 mommproeThest 10 YepBHS 2021 poky, abu BKIIOUMTH MUIBIH IO OpEH]li, HajaHi Ha pik. Paga 3 MC®3
BUpIIIMIIA HE HaJaBaTh OyJb- SKUX JOJATKOBHX TUJIBI OPEHIOJABIISM, OCKUIBKA BBaXKA€ ITOTOYHY
CHTYAIIIO U1 HUX HE TAKOI CKIAIHOIO, SIK I openmapis. 3acrocysauns ITompasku 1o MC®3 (IFRS) 16
«Openaa» Ha BiIOOpaKeHHS pe3yJIbTaTIB AiSUTEHOCTI HE MajIo BILUIHBY.

Crumysmiorodi turatexi mo operai. [lompaska yrountoe imroctpatuBHuE mpukiag Ne 13 mo MC®3
(IPK8) 16 mmisxoM BHKIIOUEHHS MPHUKIAAY YpaxyBaHHS BIIINIKOAYBaHHS, OTPHMAHOTO OPEHIApPEM Bin
OpPEHIOABIIS B IKOCT1 KOMITCHCAITI] 32 TTIOHECEH1 BUTPATH Ha TOIIMIICHHS 00’ €KTa OpEHIH.

ITonpaBku 1m0 1mboro MC®3 He 3acTOCOBaHI JTOCTPOKOBO. YTIPaBIIHCHKHHA MEPCOHAJ IPOBOIUTH
JOCITIKSHHS III0A0 TOTEHIIIHOTO BIUTMBY Ha DiHAHCOBY 3BITHICTD.

Lopiuni nonpasku 8 MC®3 (2018-2020): MCEO (IFRS).MNe 41

Edextu onmonaTkyBaHHsS IpM BU3HAYEHHI CHpaBeuIMBoi BapTocTi. llompaBka BHKIIOYa€ BUMOTY
IAS 41:22, ska BKa3ye, 10 MOTOKU TPOIIOBMX KOIITIB, MOB’s3aHi 3 ONOAAaTKyBaHHSM, HE BKITIOYAOTHCS
JI0 PO3paxyHKIB CIpaBeUINBOI BapTOCTi OioJoriuHnX akTHBiB. [lompaBka MPU3BOIUTH IO BIAIIOBITHOCTI
IAS 411 IFRS 13.

Edextusna nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS — JO3BOJICHO.

i monpaBku He 3acTocoBYIOThCI DOHAOM, epeKT BILTUBY Ha (iHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockinmpkn y @oHAy Ha Aary ckiagaHHs (DiHaHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH UTsl 3aCTOCYBaHHS Y
po3yminai MCO3.

MCBO Ne ] «llooanus dpinancosoi 36imuocmi»

IlonmpaBku poz’sicHo0Te Kputepih 'y MCBO Ne 1 g knacudikamii 3000B’s3aHHSL  SIK
JOBrOCTPOKOBOTO: BUMOra JI0 cy0O’e€KTa TOCIOJApIOBaHHS MaTH IIPaBO BIJAKIACTH TOTAIICHHS
3000B’s13aHHS TPUHAWMHI Ha 12 MICSIIiB Imicis 3BITHOTO TIEPiony.

CyTHICTb NONIPABOK:

- YTOYHEHO, 10 3000B’s3aHHS KIACHU(IKYEThCS SK JOBIOCTPOKOBE, SIKIIO Y OpraHisaiii € mpaBo
BIZICTPOYMTH BPEryJIIOBaHHS 3000B’s13aHHS LIOHaiiMeHIIe Ha 12 MicsuiB, a mpaBo oHay Ha BiACTPOUKY
PO3paxyHKiB Ma€e iCHyBaTH Ha KiHEllb 3BITHOTO Mepioay; -KiacuQikallis 3aJIeKUTh TUTBKH BiH HasBHOCTI
TAKOro TpaBa 1 He 3aJEeXHUTh BiJ IMOBIPHOCTI TOro, 4u 1anye PoHA CKOpHCTaTHCS LIMM NPABOM: Ha
kiacu(ikalio He BIUIMBAIOTh HAMIPU M OYIKYBAaHHS KEepiBHHULTBA 1100 Toro, yn DoHJ peamnizye CBOE
MPaBo Ha BiACTPOUKY PO3PaAXYHKIB;

- PO3’sICHEHHsI BIUIMBY YMOB KpEOWTYBaHHS Ha Kiacugikaniro. SKI0 mpaBo BiACTPOYUTH
BpEryJIIOBaHHS 3000B’s13aHHS 3QJISKUTH Bil BUKOHAHHS OPraHi3alli€lo IEBHUX YMOB, TO JaHE PaBO iCHYE
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Ha JaTy 3aKiHYeHHS 3BiTHOTO MepioAy TUIbKK B TOMY BHMAJKY, SKIIO OpraHi3amis BUKOHAJA LI yMOBH Ha
JaTy 3aKkiH4eHHsS 3BiTHOro mepioay. Oprasizamisi MOBHHHA BUKOHATH IIi YMOBH Ha JaTy 3aKiHYCHHS
3BITHOT'O TIEPi0AY, HABITh SIKIIO MEpeBipKa iX BUKOHAHHS 3IHCHIOETHCA KPETUTOPOM Ii3HilIIE;

- PO3’SICHEHHS BUMOT JI0 Kilacudikallii 3000B’s13aHb, sKki DoHT MOke a00 MOXKeE TOTaCHTH IIUISIXOM
BHUITYCKY BJIACHUX IHCTPYMEHTIB BJIIACHOTO KaIliTaly.

EdexruBHa nata - 1 ciuas 2023 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIECHO.

[ompaBku g0 nporo MC®3 He 3acTOCOBaHi JOCTPOKOBO. YMPaBIiHCHKUN MEPCOHAN MPOBOIUTH
JOCIIDKEHHS 0JI0 IOTEHI[IHOTO BIUTMBY Ha DiHAHCOBY 3BITHICTS.

MCD3 Ne 17 Cmpaxosi konmpakmu

- BukimouenHs neskux BuIiB A0roBopiB 3i chepu 3actocyBanHs MCD3 Ne 17

- CrpoltieHe MolaHHs aKTUBIB 1 3000B’s13aHb, TIOB’SI3aHUX 3 JIOTOBOPaMH CTpaxyBaHHS B 3BiTi PO
(diHaHCOBHI CTaH;

- BB 00:1iKOBHUX OIIIHOK, 3p00JIEHUX B TIONEPENHIX TPOMIKHUX ()IHAHCOBUX 3BITHOCTSIX;

-BusznanHs 1 po3mofisl akBI3UIIHHUX IPOLIOBUX MOTOKIB;

- 3miHa y BH3HAHHI BiJIIKOAyBaHHS 3a JIOTOBOpaMH MEpECTPaxyBaHHS B 3BiTI PO MPHOYTKH i
30UTKH;

- Posnozin mapiki 3a mepenbaveHi ToroBopoM crpaxyBanHs iHBecTHIiiHI mociyru (CSM);

- MoxnuBicTh 3HMXKEHHS (DIHAHCOBOTO PHU3HMKY JJIsi JIOTOBOPIB BXIHOIO IepecTpaxyBaHHS i
HEMoXiHUX (pIHAHCOBUX IHCTPYMEHTIB;

- [lepenecenns aatu Beryny B cuity MC®3 Ne 17, , Takok HPOIOBKEHHS TIEPIOAy 3BUIBHEHHS Bij
3acrocyBanHst MC®3 (IFRS) Ne 9 st ctpaxosux komnadii 1o 1 ciuns 2023 poky;

- CrpoiteHuit 001k 3000B’s13aHb 110 BPEryJIIOBAHHIO 30UMTKIB 33 JOTOBOPAMH, SIKI BUHUKJIU JI0 JaTH
nepexony Ha MCD3 Ne 17;

- [locnabnenHs B 3aCTOCyBaHHI TEXHIK JJIS 3HWKEHHS (DiHAHCOBOTO PU3HUKY;

- MOXJIMBICTh BU3HAUCHHSI IHBECTHIIIITHOT'O TOTOBOPY 3 YMOBaMHU TUCKPEIIITHOTO y9acTi B MOMEHT
Hepexoy Ha HOBUH CTaHAAPT, HK B MOMEHT BUHHKHEHHS JI0TOBOPY.

Edextuna aarta - 1 ciuds 2023 poky. JlocTpoKoOBe 3aCTOCYBaHHS - JO3BOJICHO.

Li mompaBKH He 3acTOCOBYIOThC DOHIOM, eheKT BILIUBY Ha (DIHAHCOBY 3BITHICTh HE OUIKYETHCS,
OoCKiUTbKH y DoHIY Ha maTy ckiamaHHs DiHAHCOBOI 3BITHOCTI BIACYTHI 00 €KTH JUIsl 3aCTOCYBAaHHS Yy
po3yminHi MC®3

5. Pexnacudixauii' v gpinancosii 36imuocmi ma eunpasieHHs NOMUIOK

DiHaHCOBI IHCTPYMEHTH PEKIacH(IKYIOTHCS TUTBKH y BHIAJIKY, SKIIO 3MIHIOETHCS Oi3HEC-MO/IENb
IUTA YOPaBIiHHSA UM TopTdeneMm y mimoMmy. Pexmacudikariisi mpoBOIUTHCS MEPCIEKTHBHO 3 MOYATKY
MIepIIoro 3BITHOTO Tepioxy micis 3MiHU Oi3Hec-momenmi. Pekmacumdikamii y 3BiTHOCTI cranom Ha 18
xoBTHA 2022 poky He BigOyBamocs.

Bumnpasnenns nomuiok cranoM Ha 31 rpynas 2021 poxy He MPOBOAMIIOCS.

6. Poskpumms inpopmauii,uio niomeepoxcye cmammi, nooali y piHancosiil 36imuocmi

6.1. Bupyuka 6io peanizauii

Amnami3z ynctux goxonis @onmy HaBeneHwit y Tadmmiti 1.

Taomums 1

CrtaHOM Ha CrtaHoM Ha

31.12.2021 31.12.2020 3wmiHa 3a piK

Hassa noxony

Bcernoro: - - -
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O6mik noxoxais @onp 3aificHIOE BianoBinHo 70 MC®3 Ne 15, naToro mepioro 3acTOCyBaHHS SKOTO
€ 01 ciuas 2018 poky. DoHA 3aCTOCOBYE 1€l CTAaHAAPT JO BCiX JIOTOBOPIB 3 KIIEHTAMH, 32 BUHATKOM
TaKuX:

a) Yroj mpo opeHny, siki HanexaTb 10 cdepu 3actocyBanust MCD3 Ne 16 «Openna»,

0) cTpaxoBHX KOHTPAKTiB, sKi HanexaTb 10 cdepu 3actocyBaHHi MC®D3 Ne 4 «Crpaxosi
KOHTPAKTH»;

B) (iHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAaKTHUX MpaB YW 3000B’s3aHb, L0 HAJEKATh OO
cdepu 3acrocyBanHst MC®D3 Ne 9 «Dinancosi inctpymeHTn», MC®D3 Ne 10 «KoHcominoBaHa (hiHancoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa mistibHiCTE», MCBO Ne 27 «Oxpema ¢inaHcoBa 3BiTHICTH» Ta MCBO
Ne 28 «[HBecTHIIiT B acOIifiOBaHi Ta CIIUIBHI MiIPUEMCTBAY; Ta

I') HErpoIIoBHX OOMIHIB MDK Cy0’€KTaMH T'OCIOAApIOBAHHS y Ti camiid JiHil Gi3Hecy 3 METOIo
CIPOILEHHS 3A1HCHEHHS IPOIAXiB KIieHTaM a00 MOTEHIIHHUM KITI€EHTaM.

st Bu3HaHHS 10Xx0,1y POHT 3aCTOCOBYE 11’ ITHKPOKOBY MOJIEIh:

1) inentudikye noroBip (KOHTPAKT);

2) imentndikye okpemi 3000B’sI3aHHSI 1010 BUKOHAHHS B MEKaX YKJIaJIEHOTrO JI0r0BOPY;

3) Bu3Hauac IiHy goroBopy (omepariii);

4) posnominse 1iHy goroBopy (omeparfii) MK 3000B’M3aHHSMH II0A0 BHUKOHaHHS (32
HEOOXi/IHICTIO);

5) Bu3Hae m0Xix, KOJM BOHA BUKOHYE 3000B’I3aHHS MO0 BUKOHAHHS.

Ha niepriiomy xpoiii @ouH 00J1iKOBYE TOTOBIP 3 KIIIEHTOM, KM HAJICKHUTH 10 CPEpPH 3aCTOCYBaHHS
LbOTO CTaHAAPTY, TUILKK TOJI, KOJIM BUKOHYIOTBCS BCI MepertiveHi aaji kpurepii (maparpad 9 MC®3 15):

a) CTOPOHU JIOTOBOPY CXBAJHIIH JIOTOBIp (ITMCEMOBO, YCHO YW Y BiJIOBITHOCTI 3 1HIIOK 3BUYHOIO
MPAKTUKOKO BeJieHHS Oi3Hecy) 1 TOTOBI BUKOHYBATH CBOI 3000B’sI3aHHS;

0) ®oHx MOKE BU3HAYMTH IMpaBa KOXKHOI CTOPOHHU BIJIHOCHO TOBapiB abo MOCHYT, siKi OyIyTh
TrepenaBaTucs;

B) DoHx MOXXe BU3HAUNTH YMOBH OILIATH 33 TOBApH a00 MOCIYTH, SKi OyIyTh epeIaBaTUCS;

T') JIOTOBip Ma€ KOMEPIIIHY CYTHICTH (TOOTO OUIKy€EThCS, IO PU3HUK, Yac ab0 BeMMYMHA MaHOyTHIX
TPOIIOBHX MOTOKIB POHTY 3MIHATHCS BHACIIIOK JIOTOBOPY); Ta

I) IUIKOM iMOBipHO, 1m0 PoHI oTpuMae KOMIIGHCAIlil0, HA Ky BOH MaTHME IPaBO B OOMIH Ha
TOBapu a00 MOCIIYTH, SIKI OyAyTh MepenaHi KIe€HTY.

Ha apyromy xpomi @oHI Ha MaTy YKIAACHHS JOTOBOPY OIIIHIOE ITOCIYTH, OOIISHI 33 JJOTOBOPOM 3
KIIIEHTOM, Ta iAeHTH(]iIKye sk 3000B’S3aHHS 1O BUKOHAHHS KOXKHY OOIISIHKY TepelaTH ITOKYIIIIO
(maparpag 22 MC®3 Ne 15) cepiro BiIOKpEMIIEHUX TIOCIYT, SIKI € OMHAKOBUMH IO CYTi Ta HAJAIOThCA
MTOKYTIIIIO 32 OJHIEIO 1 TI€I0 CAMOIO CXEMOIO.

Ha erani Bu3HaueHHsa miaw omneparii DoHA Mae NMPUIMYCTHTH, IIO MOCTyra Oyle HaJaHa SK OOIISHO
BiZIMIOBITHO JI0 YWHHOTO JIOTOBOPY, 1 IO TOTOBIp He OyJe ckacoBaHO, OHOBIEHO abo0 3MiHeHO (mmaparpad
49 MC®3 15). 11106 Bu3HaunTH 11iHY omepariii, @oHA Ma€ pO3TITHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY
npakTuKy Oi3Hecy. KomrmeHcariss, o0irsiHa B JOTOBOpi, MOXe BKITFOYaTH (DiKCOBaHI CyMH, 3MiHHI CyMH
a0o 1 1i # Ti cymn, (maparpad 47 MC®3 15).

@onn Bu3HAE 3000B’A3aHHS INOAO BIALIIKOAYBAaHHS, SKIIO CYO €KT TOCIONAPIOBAHHS OTPUMYE
KOMIIEHCAIIIi0 Bijl KJIIEHTA Ta CIIONIBA€THCS BiMIIKOAYBATH KIIIEHTY YaCTHHY a00 BCIO CyMy KOMIIEHCAITIi.
3000B’s3aHHA MIOAO BIMIIKOAYBAaHHS OIIHIOETHCS 32 BEJIMYMHOK OTpUMaHOi KommeHcamii (abo
nebiTopchKoil 3a00proBaHOCTi), Ha fAKY, K nependadae PoHA, BOHA HE MaTHMe TpaBa (TOOTO CyMH, HE
BKJIFOUEHI B I[iHY ormepailii). 3000B’a3aHHs MIOA0 BiMITKOIyBaHHS (Ta BiANOBiqHA 3MiHA I[iHH OIeparmii i,
oTXe, 3000B’sI3aHHS 32 JOTOBOPOM) CIIiJi OHOBJIIOBATH B KiHIII KOXXHOTO 3BITHOTO IEPIONy 3 METOIO
BinoOpaXkeHHsI 3MiHU oOcTaBuH, (maparpad 55 MC®D3 15).

Moxe cTaTtuch, 0 PO3paxoBaHa IliHa He OyjAe BiAMOBIAATH PE3yJIbTaTy KOHKPETHOTO JOTOBODY.
@DoHI1 MOBHHEH KOPHUT'YBAaTH CBOIO OLIHKY IIIHM Omepalii, BpaxoByroun BUMOru 3akoHy Ykpainu «IIpo
IHCTHTYTH CIUIBHOTO IHBECTYBaHHS» Ta HOpMAaTUBHO-TIpaBoBuX akTiB HKLIIDP:

- Ul BUHArOpoJH, 110 BU3HAYAETHCS K BiZICOTOK BAPTOCTI YHCTHX aKTHUBIB IHCTUTYTY CILIBHOTO
IHBECTYBaHHS Ha OCTAaHHIN JIEHb MICSIIS;

- JUI BUHATOPOJM, 10 BU3HAYAETHCS BiJ] IPUPOCTY BAPTOCTI YUCTUX aKTHBIB IHCTUTYTY CHLUIBHOIO
iHBecTyBaHHS (y pa3i HASBHOCT1) Ha OCTaHHIN AEHb POKY;

- UIA Tpemii 3a pe3ysibTaTaMH JisUTBHOCTI 3a 3BiTHUH pik (y pasi HAsSBHOCTI) HA ATy NPHUAHATTS
pillleHHA HAarjsA0BOI paad KOPIOPAaTUBHOIO I1HBECTHLIHHOrO (OHAY a0 YMOBHOBa)KEHOTO OpPraHy
@onny 3 yrnpaBIliHHS aKTUBAaMU IalilOBOTO IHBECTULIHOTO (hoHTY.
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[Ipu perpocnextuBHOMY 3acTocyBaHHi MC®3 Ne 15 3rigno 3 naparpadom B3(a) Ta BignmoBizHOo 10
naparpaga BS ®ona ckopucTaBcsi HACTYHUM NMPAKTUYHUM MPHHOMOM: (@) AJIsl 3aBEpIICHUX JOTOBOPIB
Cy0’€KTOBI rocHofaploBaHHS HeMae MOTpeOU TepepaxoBYBaTH [IOTOBOPH, fiKi: (i) MOYMHAIOTHCA Ta
3aKIHYYIOTbCS B MEXaxX OJHOrO i TOr0 caMoro pidHOro 3BiTHOrO mepioay. DoHI Mae TiNBKK 3aBepIIeHi
JOTOBOpH Y po3yMinHi mboro MC®3, ToMy BUKOPUCTaHHSI KYMYJISITUBHOI PETPOCIEKLIi HE MPU3BENO J0
HEOOXiIHOCTI KOPUTYBaHb JaHUX IMOPIBHSUIEHUX TEPiO/iB.

BinnoBinHo, Ha KiHellb KOXHOTO pPOKy OHJ NpHWIHSB PpIllICHHS, 0 JO I[iHK oIeparii
BKITIOYA€ThCA (PaKTHYHA CyMa BHHATOPOAM 3 YIPABIIHHS aKTHBAMH, TOMY IO 1€ BUPINIy€e MUTaHHS
HEBU3HAYCHOCTI.

Takum umHoMm, DoHA HE pOOMB MeEpepaxyHOK IOKa3HUKIB JOrOBOPIB, SIKI pO3MOYANUCS Ta
3aKIHYMJIUCS B paMKaX 3BITHOTO mepioja.

Ha octannsomy kpori ®@oHn BU3HAE 0XiA Bil HaJaHHS MOCIYT, KOJIH (200 y Mipy TOro, sIK) BiH
3aJI0BOJIbHSIE 3000B’sI3aHHSI 100 BUKOHAHHS, IMepeAalodyr OOIlSHY TOCIyry KII€EHTOBi. AKTHB
nepenaeTbes, Konu (abo y Mipy TOro, siK) KIIEHT OTPUMYE KOHTPOJIb HaJ TaKMM akTHBOM (maparpad 31
MC®3 15).

Ha mMoMeHT ykJiafiaHHs JOTOBOPY JJIsi KOXKHOTO 1ICHTU(IKOBAHOrO 3000B’SI3aHHS 1110/I0 BUKOHAHHS
@®oHl Ma€ BU3HAYUTH YM 3aJI0BOJILHUTH BOHA II€ 3000B’s3aHHS IIOAO0 BHUKOHAHHS 3 IUIMHOM 4Yacy, 4d y
MEBHUI MOMEHT Yacy.

[HmmMx onepariiifHuX Ta iHIMX AoxoiB npotsrom 2021 p. doujx He OTpUMYBaB.

6.2. Bumpamu
Amnani3 aaMiHicTpaTuBHUX BUTpaT DOHTy HaBeeHUH y Tabmui 2.
Tabmug 2
Hasea crarTi purpary Cranom Ha CraHom Ha 3mina 3a 2021

31.12.2021,rpu | 31.12.2020,rpu piK,IpH
1. Butparu Ha BuHaropogy KYA 840,0 180,0 660,0
2. O6cnyroByBanHs Bunycky [IT 3813,0 - 3813,0
3. Jlermo3uTapHi OCIyTH 5082,0 2100,0 2982,0
4. Mocnyru nporpammu MEJIOK 8335,0 - 8335,0
5. AyuTOPCHKI MOCITYTH 17000.0 15000,0 2000,0
6. [Mocyru 6aHKy 2482,0 600,0 1882,0
7.. Hiue§3i171Hi KITFOU1 JUTS €JIeKTPOHHOT 664.0 664.0

3BITHOCTI

8.JlepMHTO 1500,0 4000,0 -2500,0
Bceroro: 39716,0 21880,0 17836,0

30iIbIIEHHsT aIMIHICTpAaTUBHUX MOCIyr Ha 18 THC. TpH. BiAOyJdoCcS B HUIOMY 3a pPaxyHOK
30LTBIIEHHS. BUTPAT Ha NIEMO3UTApHI MOCIYTH, BUTPAT Ha oOciyroByBanHs Buiycky LII1, ayauropcrkux

MOCTYT, TIOCITYT OAaHKY.

IHmmx onepariitaux, iHmmx Butpat cranoM Ha 31.12. 2021 poky He OyI0.

6.3. Pezynomamu onepayiunoi isibHocmi

3rigHo 3Bity npo ¢inancoBuil craH Ha moyaTok 2021 poky HEmOKpHUTHI 30UTOK CKIagas 22 THC.
IpH., ctanoM Ha 31.12.2021 p. venokpurtwnii 36utok cknagae 1020 Tuc. rpH. 3 ypaxyBaHHAM 30U TKIB
ToTIepeIHiIX 3BITHUX MepiofiB. 3a MiJICyMKaMu AisTbHOCTI cTanoM Ha 31.12.2021 p. mignpueMcTBO
orpumano 30utok y cymi 1020 tuc.rpH. 3a pesynabratamu HisuibHOCTI cTanoM Ha 31.12.2020 p. ®onpg
oTpuMal 30UToK 22 tic.rpH. TakuMm unHOM, (hiHaHcoBHi pe3ynbTaT @onay npotsrom 3 01.01.2021 no

31.12. 2021 poky cxiagae (-998) Tuc.rpH.

28



6.4. Pesyniomamu pinancoeoi ma ineecmuuitinoi OisabHoCmi

[Iporsrom nepioxy 3 01.01.2021 mo 31.12.2021 p. ®onx 3aifiCHIOBAaB 1HBECTHIIMHY JisSUIBHICTE;
iHBecTHIiiHI goxonu -28883,0 Tuc.rpH, uaBecTuiiiini Butpatu -29842,0 TUC.TPH, TAKUM YHHOM 30UTOK
BiJl IHBECTULIIHHOL HisuTbHICTI —(959) TUC.TpH.

6.5. llooamxu na npubymok

@oH/I HE € MITATHUKOM TOJATKy Ha npuOyToK (rpum. 2.4.8).

6.6. Hemamepianovni akmueu

Tabnunsa 3

CTaHOM Ha CTaHOM Ha

31.12.2021 31.12.2020

HazBa HemarepiadbHOTO aKTUBY

Bcroro: _ Z

6.7. Ocrosui 3acobu

BnacHux Ta OpeHJ0BaHWX OCHOBHHUX 3ac00iB Ha OanaHci @oumy cranoM Ha 31.12.2021 p. Hemae.

6.8. Akmusu 6 cmaoii cmeopenus

AxTuUBIB B crajii cTBopeHHs Ha Oananci ®onmy cranoM Ha 31.12.2021 p. Hemae.

6.9. Bumpamu ma nozuxu

Cranom Ha 31.12.2021 p. ®oHa mo3uKKH HE OTPUMYBAB Ta HE Ha/1aBaB.

6.10. Axmusu 6 chopmi npas kopucmyeanus (npasa opeHou)

3rigao 1. b31 MC®3 Ne 16 noroBip € opeH1010, UM MICTHTh OPEHITY, SKIIO JOTOBip TIepeaac mpaBo
KOHTPOITIOBATH KOPUCTYBAaHHS 1AEHTH(IKOBAHUM aKTHBOM IPOTATOM IEBHOTO MEpiony Jacy B OOMiH Ha
KoMITeHcariro (maparpad 9 MC®D3 16):

1) openmoBanmii 00’€kT Mae OyTu imeHTH(]IKOBaHUM akTHBOM. IIpM 1bOMY OpEHIOAABEIb HE
TTOBMHEH MaTH CYTTEBOTO IIpaBa 3aMiHH 00’ €KTa MPOTIATOM CTPOKY OpEHM;

2) B opeHIaps Ma€e OyTH MMPaBO KOHTPOJIOBATH BUKOPHCTAHHS 00’€KTa MPOTITOM YChOTO CTPOKY
OpeHIn — TOOTO OpeHJap MOBHHEH MaTH IPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BHUTONH Bif
BHUKOPHUCTAHHS aKTUBY MIPOTATOM YChOTO CTPOKY BUKOPHCTAHHSI,

3)00’€KT OpPEHIYETHCS 38 KOMITCHCAIIIFO.

Sxmo Pona BU3HAYAE, MO JOTOBIP € OPEHIO, MOXXHA 3aCTOCYBATH CIPOIICHHS MPAKTHYHOTO
xapakrepy i He kepyBaTucsi MC®3 Ne 16 (ToOTO He Bu3HaBaTH B cebe Ha OaraHci akTHB y (hopMi mpaBa
KOPHCTYBaHHS) IIOAO:

1) KOpOTKOCTPOKOBOI OpeHAM (OpeHAa CTPOKOM MeEHIa 12 MiCAIiB) HE3aJIeKHO Biff BapTOCTI
OPEHIIOBAaHOTO 00’ €KTa;

2) opeH/H, 3a AKOK 0a30BHUI aKTUB (aKTHB, SIKHI € 00’ €KTOM OpEH/IN) € MaloIiHHUM (Tiaparpad b6
MCD3 Ne 16).

Cranom Ha 31.12.2021 poxy ®oHn He Mae yKJIaAE€HHUX JOTOBOPIB OPEHIM .

6.11. Jusecmuuiuna Hepyxomicmo

[nBecTunilinoi HepyxomocTi Ha O6ananci @onay craHnoM Ha 31.12.2021 p. Hemae.

6.12. /loszocmpoxosa 0ebimopcvka 3a00p208aHicme
JloBrocrpokoBoi nediropchkoi 3a0oproBaHocTi Ha Oananci ®onmy cranom Ha 31.12.2021 p. Hemae.
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6.13. @inancosi akmusu

6.13.1. @Pinancosi axkmueu, OUiHeHi 30 CNPABeOIUB0I0 8APIMICINIO,
3MIHU K0T 8I000padNCAIOMbLCA Y CKAAL npubymKy abo 30umky

Tabmuisg 4
. CTaHOM Ha CTaHOM Ha . .

Hazga ¢inancoBoro akTuBy 31.12.2021 31.12.2020 3MiHa 3a piKk
HonboBi hiHaHCOBI 12263 i 12263
THCTPYMEHTH

Bceroro 12263 - 12263

®oHJ1 BUKOPUCTOBYE Oi3HEC-MOJIENb ISl YIPABIiHHS (iIHAHCOBUMH aKTUBAMH, SIKA BU3HAYAETHCS Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAaHHS € TPOIIOBi MOTOKH, SKi MOCTYNAIOTh NUISIXOM MPOJIAXKy aKTHUBY,

- aKTHUBU YIPaBIAIOTHCS Ta OI[IHIOIOTHCS 32 CIPaBEIMBOIO BAPTICTIO,

- € IMOBIpHICTh TPOJIAKY AKTUBY.

Bci ¢inaHcOBI aKkTUBH, sKI HE € BJIACHUM KariTasiom MOH[y, BIIHOCATBCS J0 KaTeropii «iHIIUX
Oi3Hec-Moieneii» Ta KIacu(ikyloThCs 32 CIIPABEITUBOIO BAPTICTIO, 3MIHHU SIKOT BiIOOPaKAIOTHCS Y CKIIAII
mpubyTKy abo 36mTKy 3a mepion (FVTPL sio anen.. «fair value through profit or loss»).

®donp knacudikye (HiHaHCOBI IHBECTHIIIT A0 CTATYTHUX KAMiTaIiB iHIIUX IIIIPUEMCTB K JOIbOBI
(iHaHCOBI IHCTPYMEHTH OIlIHEHI 32 CHpPaBEeIUIMBOIO BApTICTIO, 3MIHM SIKOI BiZlOOpaKarOThCS Yy CKIali
npuOyTKy a00 30HTKY.

JlJis OLIHKK CHpaBeIIMBOI BapTOCTI 1[LOTO BUJY aKTHBIB, YIPABIIHCHKUI MEPCOHAJ IOCIIIOBHO
3aCTOCOBYE BXIiZIHI JaHi TPHOX PIBHIB.

CupaBemmBy BapTicTh (DIHAHCOBHX aKTHBIB, SKi 00IIKOBYIOThCS Ha Oananci DOHITY, HEMOKIHBO
BU3HAYUTH 3 BUKOPHUCTAHHSAM NaHUX 1-2 piBHA i€papXii, OCKUTLKH HEMAa€e PHHKOBOTO KOTHPYBAHHSI ITHX
aktuBiB. L{iHa mpuaOaHHS X aKTHBIB € CIIPaBEIINBA BapTIiCTh IPH MIEPBICHOMY BU3HAHHI, a JJIS OI[IHKH
CIIpaBEIINBOI BAPTOCTI Y HACTYITHHUX IepiofaxX MiAMPUEMCTBO 3aCTOCOBYE METO/T OIIIHKH BapTOCTI, Y SAKIH
BUKOPHCTOBYIOTHCS 3aKpHTi BXifmHi AaHi (3-# piBeHb iepapxii). st OiHKHM CrpaBeTHBOI BapTOCTI ITUX
aKTUBIB OYyJH 3aCTOCOBAaHI METOIUKH OIIHKH, 10 0a3yroThCsS Ha aHaii3i (iHaHCOBOI iHGopMarlil mpo
00’e€KTH 1HBECTYyBaHHS, AHANITHYHI MPOIENYpH IO OIHII Oe3nepepBHOCTI MisUTBHOCTI 00’ €KTiB
IHBECTYBaHHS, MTOPIBHAHHS BapTOCTI aKTHBIB IIUX MiIMPUEMCTB Ha MOYATOK Ta KiHEIb 3BITHOTO IEpioAy,
3MIHH KOH IOHKTYPH pHHKY, Ha SKHX OO’€KTH I1HBECTyBaHHS 3MiHCHIOIOTH CBOIO MiSJBHICTH. 3a
pe3yapTaTaMH aHami3y HE Oyli0 BHSBIEHO OOCTaBHH BBaXKaTH, IO CIPaBEUIMBAa BapTICTh CYTTEBO
Bipi3HAETHCA Bij 6amaHCOBOI BapTOCTi (DiHAHCOBHX aKTHBIB, TOMY IIO HE OYyJI0 BUSBIEHO (DaKTOpiB, SKi
3yMOBIIEHI 3HAaYHUMH 3MiHAMH y (IiHAaHCOBOMY CTaHI 00’€KTiB IHBeCTyBaHHS Ta/ab0 3MiHAMHU
KOH FOHKTYPH PWHKIB, HA SKHX 00 €KT IHBECTYBaHHS 3JIHCHIOE CBOIO MisUTbHICTh. ToMy cripaBeminBa
BapTICTh IHOTO BHUy (DIHAHCOBHX aKTHBIB OIliHEHA Ha PiBHI ii 0aJaHCOBOI BAPTOCTI.

B pesynpTaTti mMpOBEAEHHA OLIHKH MOXJIMBUX 3MIH B OIIHIIl CIPaBEIINBOI BapTOCTi JaHUX
(hiHAHCOBHX AaKTHWBIB 3 BUKOPHUCTAHHSAM aIbTEPHATUBHUX MPHUITYIIEHh YIPABIIHCHKAN TIEpCOHAN HE
OTPHMAB IiATBEPHKEHB TOTO, IO 11€ MOXE MPU3BECTHU A0 3MIHH OIIHKH CIIPaBEIINBOI BAPTOCTI.

3MiH B OMIHIII X BU/IIB aKTHUBIB, sIKi TOTPeOYyIOTh BinoOpakeHHs y DinaHcoBid 3BiTHOCTI DOHIY,
mpotsirom nepioxy 01.01.2021 - 31.12.2021 p. we Oyuo.

[lepeminienp MiXK piBHSIMH i€papXii MPOTITOM 3BITHOTO TIEpioy HE BiAOyBamocs.

3arasipHa BapTicTh (hiHaHCOBUX akTHBiB cTaHoM Ha 31.12. 2021 poky cknanae 12263 tuc.rpH.

6.13.2. [lomouna debimopcovka 3a60p208aHIiMb 3d ONEPAUIUHON OIANbHICMIO

Tabmuus 5
CranoM Ha CraHoM Ha . .
Ha3spa aktuBy 31.12.2021 31.12.2020 3miHa 3a 2021 pik
[lorouna nebiTopchka 34104 6000 28104
3a00proBaHICTh
Bceporo: 34104 6000 28104
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HebiTopcpka 3a00proBaHICTh 32 OCHOBHOKO [iSUIBHICTIO OOJIKOBYETBCS 3a CHpaBEATIHBOIO
BapticTio. CtanoM Ha 31 rpyans 2021 poxy ®onj npoBiB aHami3 Ha 3HELIHEHHS BAPTOCTI LHOTO AKTUBY.
BignoBigHo 10 NpuiHATIH 00JIiKOBOT MOJTITUKK PE3epPB OUIKYBAHUX KPEAUTHUX 30MTKIB BU3HAYAETHCS Ha
pieui 0,001% Big cymu aebiTopchkoi 3aboproBanocti cranom Ha 31rpymnas 2021 poky. JebGitopchka
3aboproBaHictb ctanoM Ha 31 rpymas 2021 poky cknanmae 34104 tuc. rpH., HapaxOBaHHI pe3epB Ha
sHenineHHs 341,04 rpu. Tomy meGiTopchka 3a0oproBaHICTh y (iHAHCOBOMY 3BiTi BimoOpaxkeHa 3a
CrpaBeIIUBOIO BapTicTio y cymi 34104 tuc. rpH.

3aranpHa cyma aebiTopcbkoi 3aboproBaHocTi ctaHoM Ha 31 rpyans 2021 poky 3miHmiaca Ha
28104 tuc.tpH.

CyMHIBHOT Ta pocTpoueHoi aediTopchkoi 3aboproBanocti PoH[ HE Mae.

6.14. I powosi kowmu ma ix eKkeieaieHmu

I'poiioBi KOIITH Ta iX €KBIBAJIEHTH BKJIIOYAOTh I'OTIBKOBI KOIITH B Kaci, TPOIIi Ha paxyHKaxX Y
0aHKax, TPOIIOBI KOIITH B JJOPO3i Ta iHIIII KOPOTKOCTPOKOBI JIIKBiJIHI IHBECTHIIIT 31 CTPOKOM PO3MIIIIEHHS
He OiIbIlle TPHOX MICAIIB, SKi BUILHO KOHBEPTYIOTHCS y TIEBHI CYMH TpOIIOBHX KOMITIB 1 sIKi
XapaKTepU3yIOThCs HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.

®onny Bigkputo norounuit paxyHok NeUA8330034600000026006095731601 B AT «AJIb®A
BAHKb».

[lepBicHa Ta Tomanbila OIIHKA TPOIIOBUX KOIITIB Ta IX EKBIBAJIEHTIB 3JIMCHIOETHCS 3a
CIIpaBeIUIMBOIO BAPTICTIO, KA JOPIBHIOE X HOMIHAIBHIN BapTOCTI.

3auIIoK TpomIOBUX KOMITIB HAa MOTOYHOMY paxyHKy Donnmy cranom Ha 31 rpynns 2021 poky
cxinanae 187295,33 rpH., mio BigoopaxeHno y p. 1165 3piry npo dinancoBwuii ctan (187 Tuc.rpH.).

Bapricth rpomoux komriB cranoM Ha 31 rpyans 2021 poky 3miHMIacs MOpiBHAHO 3 31 rpyaHs
2020 poky Ha 187,0 Trc.rpu

PesepB Bin ouiKyBaHMX KPEOIUTHMX 30MTKIB ITO I'POIIOBHX KoiTax 3a mepion mo 31.12.2021 p.
®doH He CTBOPIOBAB Y 3B’SI3KY 3 HECYTTEBICTIO I[i€1 CTATTI Y BaNIOTI (DiHAHCOBOI'O 3BITY.

6.15. Konmpaxmnui akmugu

Bigmosimao 1o MC®3 Ne 15 «Jloxix Big AOroBOpPIB 3 KII€HTAMU» KOHTPAaKTHHH akTub (contract
asset) — 1re mpaBo cy0’exTa TOCIIOJAPIOBAHHS HA KOMIIEHCAIlI0 B OOMiH Ha ToBapu abo MOCIyTH, sKi
Cy0’€eKT rocromaproBaHHs MepenaB KIIE€HTOBI, SKIO TaKe MpaBo 00yMOBJIEHE HE TUTMHOM 4acy, a IHIIHMHA
YMHHUKAMH (HAPUKIIAI, MAHOyTHIMH pe3yabTaTaMy IiSUTbHOCTI Cy0’€KTa TOCIIOAapIOBAHHSA).

3riggo 3 myHkrom 105 MC®3 Ne 15, komm sikach 9YacTHHA [OTOBOPY BHKOHAHA, CYO’ €KT
TOCIOJIaPIOBaHH Ma€ BioOpakaTh JOTOBIp y 3BiTi Mpo (iHAHCOBUH CTaH SK KOHTPAKTHHUH aKTUB abo
KOHTpaKTHE 3000B’s13aHHS, 3aJIEKHO BiJ] CHIBBIIHOMIEHHS MK BUKOHAHHSIM Cy0’€KTOM T'OCITOJapIOBAHHS
CBOT'O 3000B’sI3aHHS 32 IOTOBOPOM Ta OILJIATOIO, 3MIHCHEHOIO KITIEHTOM.

OCHOBHMI TPUHIOUI [BOTO CTAaHZApTy Hoisirae B Tomy, mo DoHJI BHU3HAE JOXIT YHACTIIOK
nepenanHs OOIITHUX TOBapiB 200 MOCTYT KII€HTaM y CyMi, IO BimoOpaskae KOMITEHCAIIif0, Ha SIKy BOHA
O4iKye MaTW mpaBO B OOMiIH Ha Iii ToBapu abo mocayrd. POHA 3aCTOCOBYE M€ CTaHAApT O BCIX
JOTOBOPIB 3 KJIIEHTAMH, 332 BUHATKOM TaKHX:

1) yrox mpo openzy, siki HaexkaTh 10 chepu 3acrocyBanus MCD3 Ne 16 «Openaa»;

2) (dinaHCOBHX IHCTPYMEHTIB Ta IHINIUX KOHTPAKTHHUX MpaB 4d 3000B’s3aHb, M0 HAJEKATh JIO
cdepu 3actocyBanHs MCD3 Ne 9 «DiHaHCOB1 IHCTPYMEHTHY.

®onpx BimoOpakae Oymab-siki Oe3yMOBHI TpaBa Ha KOMIIGHCAIIFD OKPEMO SIK Je0ITOPCBHKY
3a00pTOBaHICTb.

VY crarti «/lebiTopchka 3a0OproBaHICTh 3a MPOMYKINIO, TOBapH, poOoTH, mocmayru» (p. 1125,
@opma Ne 1) BimoOpaxkaeTbcsi 3a00proBaHIiCTh MOKYMNIIB a00 3aMOBHMKIB 32 HaJaHi iM HPOIYKLIIO,
TOBapH, poboT abo mociyru (KpiM 3a00proBaHOCTI, sika 3a0e3redeHa BeKceneM, SKIOo Taka iHpopMaIlis
HABOJUTHCS B OKPEMil CTATTi), CKOPUIOBaHA HA Pe3epB OUIKYBaHMX KPEAUTHHUX 30MTKIB. ¥ cTarTi «lHIIA
noro4yHa aediropcbka 3aboproBaHicTe» (p. 1155, @. Ne 1) BinoOpakaeTbesi 3a00proBaHicTh A€0ITOPIB,
sKa He BiToOpa’keHa B OKPEMHX CTaTTAX IIOAO0 PO3KPHUTTS iH(popmauii mpo 1ediTopcbKy 3a00proBaHicTh
a0o sika He MOXke OyTH BKJIIOUEHA JI0 IHIIKMX cTaTel Ae0iTOpChKoi 3a00proBaHOCTI Ta siKa BiOOpaXKaeThes
y cKi1a]ii 0OOOpPOTHUX AKTHUBIB.
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6.16. Bracrui kaniman

Cranom Ha 31.12.2021 p. 3aransHuii po3Mip BiacHoro kamitainy ®onmy ckianae -8980085,0 rpH.,
10610 8980 THC. TpH. (p. 1495, @. Neo 1), 3 sikux craryrHuUil kamitan - 10000 Tuc. TpH., pe3epBHUI KamiTal
- 0 tuc.rpH., HenmokpuTHii 30uTOK - 1020 THC. TpH., HeoIIaueHnH Kamitai - 0 TUC. TpH.

[opiBusneHy iHhopManito npo BrnacHuit kamitan cranom Ha 31.12 2021 p. Ta monepeaHii nepion

HaBeeHO y Tabnwiti 6.

Tabnunsa 6
banancosa banancosa 3MiHa 3a piKk
CraTTi B1acHOrO N BapTiCTh Ha BapTiCTh Ha
Karirany PHSHATCHIA 31.12.2021, | 31.12.2020,
THC.TPH. THC.TPH.
CraTyTHHH KammiTan Posmp 3apecCTpoBatioro 10000 10000 -
Karirary
CTBOpeHHSs pe3epBy KOIITIB
PesepBHuii kamiran 3a pPaxyHOK HEpO3IOJILIEHOTO 0 0 0
IPUOYTKY
Heposnoninenunit BinoOpakeHnst
npuOyTOK(HEMOKPUTHIA | €)EeKTHBHOCTI isTTBHOCTI (1020) (22) (998)
30UTOK) cy0’exTa rocrnonaproBaHHs
3ab0proBaHiCTh YIaCHHUKIB
Heormumagenuit kamitan | 1Mo CIuiaTi 3apeecTpOBaHOIO - (4000) 4000
KamiTary
Beroro: 8980 5978 3002

Cmamymmuuil kanimai. 3apeecTpOBaHMM CTATYTHHH Kamitai craHoM Ha 31 rpyaus 2021 He 3MiHHBCS
MOPIBHSIHO 3 cTaTyTHUM KamitaioM Ha 31 rpyans 2020 poky Ta ckiamae — 10000 Tue.TpH.

CraryTHHUI KamiTal MK y9aCHUKaMH PO3MOJUIEHO TaKUM YHHOM:

Tabmmmsa 7
YyacHuKH 3apeectpoBanuii kamitan | CrutaueHui Karmitas %
THUC. TPH THC.TPH
Boprusk B.B. 10000 10000 100
PesepBHwmit KammiTan
Tabmumsa 8
Hazpa Ha 31.12.2021 poky|Ha 31.12.2020 poky 3miHa 3a pik
PesepBHUIl KamiTam 0 0 0
Bcboro: 0 0 0

Takum umHOM, ctaHoM Ha 31 rpymas 2021 poky pesepBHui Kamitanm ckiamae — 0 TpH., 10
BinoOpaxkeHo y p. 1415 @. Nel
Heposnooinenuii npubymox (30umox). 3rigno 3Bity mpo ¢inancoBuil crad Ha nmoyaTok 2021 poky
HEMOKPUTHi1 30UTOK ckiaaaB 22 THC. TpH., cranoM Ha 31.12.2021 p. nenokpuTHii 30uTok cknaaae 1020
THC. TPH. 3 YpaxyBaHHSAM 30UTKIB IMONEPENHIX 3BITHUX MEPioAiB. 3a MiICYMKaMH MisUIbHOCTI CTAHOM Ha
31.12.2021 p. mianpuemMcTBO oTprMaio 30utok y cymi 1020 tuc.rpH. 3a pe3ynpTaTaMu AisUIBHOCTI
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cranoM Ha 31.12.2020 p. ®oua orpuman 30uTok 22 Tuc.TpH. Takum 4nHOM, PiHAHCOBHUI pe3yabTaT
®onny mporsrom 2021 poky ckinagae (998) tuc.rpH.

Heonnauenuii kaniman.

CranoM Ha modaTok 3BiTHOro mepiony ®onn MaB HeomnaueHuid kamitan y cymi 4000 Tuc,rpH,
CTaHOM Ha KiHeI[b 3BITHOTO Mepioly CymMa HeOoIUTaueHoro Kamitany ckiagae - O tuc. rpH. (p. 1425, ©. Ne
1).,

Takum umHOM, BiacHWi Kamitan ®onmy craHom Ha 31.12.2021 p. 306inpmmMBCs MOPIBHSIHO 3
31.12.2020 p. na 3002 TuC.rpH .

6.17. 3abesneuents 00620cmpoKO6i | NOMOYHIL

[potsarom 2021 p. ®onx He cTBOPIOBAN 32a0€3MEYEHHSI.

6.18. Jloscocmpoxosi 30008 ‘sa3anHs

Cranom Ha 31.12.2021 p. @oHI TOBroCTPOKOBUX 3000B’s13aHb HE MAE.

6.19. llomouwni 30608 ‘a3anns

Cranom Ha 31.12.2021 p. norouni 30008’ s3auHs DoHay ckianaroTs 19 tuc. rpH. (p. 1695, ®. Nel).

Tabmumsa 9
Ha3Ba 30608 S3aAHHS CraHoM Ha CraHoM Ha 3mina 3a 2021
31.12.2021 31.12.2020 piK
1 .IloTouna kpenuTopchka 3a00proBaHICTh 3a
6 - 6

mociyrs p.1615
2. I[TorouHa KpeauTOpChKa 3a00proBaHICTb 13

S . - 18 18
BHYTPIIIHIX pO3paxyHKiB p. 1645
3. Inmmi morouni 30008’ s13aHHs p. 1690 37569 4 37565
Bceroro: 37575 22 37553

[Totouni 3000B’s3anas DOHAY BigoOpaXkeHi 3a CHPaBEIMBOIO BAPTICTIO, SKa TOPIBHIOE iX
0anaHCOBOT BapTOCTI, IIO BiJIMOBiIA€ OIIHKAM, 3aTBEPIPKEHUMH OOJIIKOBOIO MOMITHKOI0 DOoHITY.
[IpocTpoueHoi KpeaAUTOPChKOI 3a0opropanocTi cranoM Ha 31.12.2021 p. ®oupn He Mae.
dinancoBux 30008’ s13aHb DOH HE MaE.
6.20. Koumpaxmnui 30608 ‘si3auns

Ho crarti «KoHTpakTHi 3000B’s3aHHS» BigHOCATHCS AepuBaTHBU ((opBapami Ta ¢ rodepcHi
KOHTPAKTH, OIIIIOHN) Ta iHII KOHTPAKTH, PO3KPUTTA iH(OpMAIi] MO0 IKUX MepeadadeHo BiAOBIIHIMHA
TTOJIOKEHHAMH (CTaHAApPTaMH) OyXTalTepChKOTro OOIIKY.

OO0k 3000B’s13aHB 3/IIHICHIOETHCS B OIIiHI, TIepen0adeHiii KOHTPaKTaMH.

Cranom Ha 31.12.2021 p. koHTpakTHUX 3000B’s13aH DOHT HE MaE.

6.21. 36im npo pyx cpouiogux Kouimis

[opiBHANBHY iH(OpMAITitO TPO PyX TpomroBux KomrTiB cranoMm Ha 31.12.2021p.ta ma 31.12.2020p.
HaBezieHOo y Tabmwi 10.
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Tabmunsa 10

CraHoMm Ha CranoMm Ha . .
Crarrs 31.12.2021 31.12.2020 3wmina 3a 2021 pix
1. YncTuii pyX KOLITIB Bij 5940 @) 5944

OIepaIiifHOT TisIIbHOCTI

2. Uuctuii pyx KOLITIB Bij (9753) (5996) (3757)

IHBECTHULIMHOI JISJIBHOCTI

3. Uucrtuii pyx KOWITIB Bif
(hiHaHCOBOI MisIILHOCTI

4000 6000 (2000)

Yucrnii Pyx xowTiB 3a pik: 187 0 187

®onp cknagae 3BIT Mo pyx rpomoBUxX KomTiB 3rigHo 10 MCBO Ne 7 «3BiT npo pyx rpolmoBHX
KOIITIB» 32 TPSIMUM METOJIOM.

UwmcTnii pyx KOIITIB BiJ onepainiiHoi nisuibHOCTI ckinagae — 5940 tuc.rpH., Big ¢inancooi —4000
THUC.TPH. Ta iHBecTUIIHHOT — (9753) THC.IpH.

TakuM 9YMHOM, YUCTHI pyX KOIITIB 3a pik ckiagae —187 Tuc.rpH.

6.22. Ananiz cmameil ¢hinancogo2o 36imy Ha 3HEUIHEeHHS

MCBO Ne 36 «3MeHIIeHHS KOPHUCHOCTI aKTHUBIB» BHMAarae, mo0 IpH MiATOTOBII (iHAHCOBOT
3BITHOCT1 aKTUBH 1 3000B’s13aHHS OLIIHIOBAJIMCS 3 YPaxXyBaHHIM MPUHIMITY 00a4HOCTi: akTUBH DOHIY HE
MMOBUHHI OyTH 3aBHIICHI, a 3000B’s3aHHs - 3aHmxeHi, Ctanmapt Ne 36 3a0e3neuye BUKOHAHHS JIaHOTO
npuHuy. Q0K 3HELIHEHHS aKTUBIB MPOBOAUTHCS BianoBigHo 70 MCBO Ne 36 1o BCix akTHBaX, KpiM:

- 3aI1aciB;

- aKTHUBIB, 110 BUHUKAIOTH 3 IOTOBOPIB Ha OyIIBHHUIITBO;

- BIICTPOYEHUX MMOaTKOBUX aKTHBIB;

- aKTHUBIB, 110 BUHUKAIOTH 3 BUHATOPO/ IIPaIliBHUKAM;

- (biHAHCOBUX aKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, IO OIIHIOETHCS 32 CIPABEIJINBOIO BAPTICTIO;

- 010JIONYHHUX AKTHUBIB;

- aKTUBIB, 1[0 BUHUKAIOTH 3 JIOTOBIPHUX MPaB CTPAXOBUKA;

- IOBTOCTPOKOBUX aKTHBIB JUIS TIPOJIAKY.

AxTBH Ta 3000B’si3aHHS, fAKi OOMIKOBYIOThCS Ha OamaHci PoHOy He TOTPEOYIOTH OONIKY
3HEIIHEHHS, OKPIM MOTOYHOI 1e6iTOpChKOi 3a00pTrOBaHOCTI 3 OCHOBHOI MISUTBHOCTI, OCOOIMBOCTI OOIIKY
sIKOT BUKJIaAeHi B 11.11. 6.13 ITpumiTok.

6.23. IIpununena disnoHicmo

Cranom Ha 31.12.2021 p. mpunvHEHOI AisTIBHOCTI He OYII0 .

7. Poskpurrs iHmoi indopmarii

7.1. [Ipubymox Ha akuiro
@oHA € eMiTeHTOM akKIlid, aje MPUOYTOK Ha aKIil0 He HAapaxOBYBaBCsS, TOMY IO CTaHOM Ha
31.12.2021 p. mignprueMCTBO OTPUMAIIO 30UTOK.

1.2. Indhopmauia 3a cecmenmamu

Cy0’exT rocriofapioBaHHs Hala€ iHPOPMAIIIFO 32 CETMEHTaMH, SIKIIIO:

1) 3aiimae MOHOIONIBHE (JIOMiHYIOUE) CTAHOBHIIC HA PUHKY MPOAYKILii (TOBapiB, poOiT, MOCIyYT);

2) 1010 TPOYKIIi1 (TOBapiB, podIT, MOCIYT), BIAHOCHO AKOI JIO MOYATKY 3BITHOI'O POKY MPUAHSTO
pIlIEHHS PO Aep:KaBHE PEryJIIOBaHHS IiH (BKIFOYAIOYH IIIIIPUEMCTBA, SKi 3[ICHIOIOTH BUPOOHHUIITBO,
TPaHCIOPTYBAaHHS, TIIOCTAUYaHHS TEMJIOBOI eHeprii Ta HagaloTh TOCAYTM  LEHTPasli30BaHOrO
BOJIOIIOCTAYaHHS Ta BOAOBiIBEACHHS).

@®onJ HE BiAINIOBiIa€ HABEACHUM KPUTEPISM, TOMY iH()OpMAIIito 1010 CETMEHTIB HE PO3KPHUBAE.
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7.3. Axkmueu 6 3acmasi

AxtuBiB B 3actaBi o HE Mae.

1.4. Onepauyii 3 noe_‘a3anumu CmopoHamu

Jlo noB’si3aHKX CTOpiH a00 omnepaliil 3 OB’ I3aHUMH CTOPOHAMU HAJISKATh!
- MIPUEMCTBA, SIKi IPSMO 200 OIMOCEPEIKOBAHO KOHTPOJIOIOTH 200 IepeOyBatoTh il KOHTPOJIEM,
a00 x mepeOyBaroTh Iij CHUTBHIUM KOHTpOJIeM pa3oM 3 DoHIoM;
- acoriiioBani ®onHny;
- CIIUTBHI MANIPUEMCTBA, y SKUX DOH/ € KOHTPOTIOIOUYUM Y4aCHHUKOM;
- YIEHH MPOBIIHOTO YIPaBIiHCHKOTO NiepcoHary DoHy;
- OnM3BKI poanYi 0cO0H, 3a3HAYCHOT BUIIIE;
- KOMIIaHii, 110 KOHTPOITh DoHA, ab0 3MIHCHIOITH CYTTEBUH BIUIMB, a00 MarOTh CYTTEBHIA
BiJICOTOK rojiociB y ®oHy;
Onepartiii 3 1oB’si3aHUMHU CTOpOHaMK cTaHoM Ha 31.12.2021 p. donx He 371HCHIOBAB.

BUKOPUCTNAHI ON151 CKIA0AHNS OYIHOK 3a cnpaeedﬂueom sapmicmio

1.5.Poskpumms cnpageousoi eapmocmi

7.5.1. Memoouxu oyinioeanus ma 6xioui Oaui,

®don 31iHCHIOE BUKITIOYHO O€3MEepepBHI OLIIHKH CIIPABEUIMBOI BAPTOCTI aKTHUBIB Ta 3000B’sI3aHb,
TOOTO TakKi OIIHKH, siKi BUMarartbcss MCD3 Ne 9 ta MCD3 Ne 13 y 3Biti npo (iHaHCOBHI CTaH Ha
KIHEIlb KOXKHOT'O 3BITHOI'O IIEPiOay.

Kitacu akTHBIB Ta METOIM OLIIHKH CIIPaBEIIMBOI BAPTOCTI

Tabmumg 11

Knacu aktuBiB Ta
3000B’s13aHb, OL[IHEHUX
3a CIIPaBEITHBOIO

MeToauKH OLIHIOBAHHSA

Meroz OLiHKHA
(pHKOBUH, TOXiHUH,

BuxinHi nani

THCTpYMEHTH )

3IMCHIOETRCS 32 IX
CTPaBEIUIUBOK BAPTICTIO,
sIKa 3a3BHYAll TOPIBHIOE IIiHI
orepariii, y xofi sikoi OyB
OTPUMaHUI aKTHUB.
TTomanemia oriHka
IHCTPYMEHTIB KamiTaity
3IIMCHIOETHCS 3a
CIPaBeUIMBOIO BAPTICTIO HA
JIATy OI[IHKA

. BUTPATHUH)
BapTICTIO
I'porosi kot Ta ix | IlepBicHa Ta momanbia PunkoBuit Odiriiiai Kypcu
€KBIBaJICHTH OITiHKA TPOIIOBUX KOIIITIB Ta HBY
X eKBIBaJICHTIB
3IIACHIOETHCS 3a
CITPaBEIIINBOIO BAPTICTIO,
sIKa JTOPIBHIOE TXHIH
HOMIHAJIBHIN BapTOCTI
J1oBTOCTpOKOBI IlepBicHa orfiHKa Joximaunit KonTtpakrHi
MIPOIEHTHI MO3UKHU 3MIACHIOETHCA 32 X YMOBH,
CITPaBEIJINBOIO BAPTICTIO, HMOBIPHICTB
sIKa 3a3BUYail TOPIiBHIOE ITiHI TTOTaIIeHHS,
orepariii, y xofi sikoi OyB OYiKyBaHI BXiIHI
OTPUMaHUH aKTHB. TPOIIOBI TOTOKU
[lomanpma orinka
3IACHIOETHCS 32
CIPaBeUINBOIO BAPTICTIO HA
JIATY OIIHKA
IncrpymenTn xamitanmy | IlepBicHa oriHka PunKoBHi, OdintitiHi Oip>xoBi
(monmboBi iHAHCOBI IHCTPYMEHTIB KaIlitaity BUTPAaTHUI KypCH OpraHiza-

TOpIB TOPTiB Ha
JIATy OIIHKH, 32
BiJICYTHOCTI
BU3HAYEHOI'O
0ipKOBOTO KypCy
Ha JIaTy OIIiHKH,
BUKOPHUCTOBYETHCS
OCTaHHS
OajlaHcoBa
BapTICTh, IIHA
3aKPUTTS
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JoBroctpokoBa [lepBicHa ominka Joxinauii KonTtpakrHi
ne0iTopchKa 3IIMCHIOETBCS 32 YMOBH,
3a00proBaHICTh CIPaBEUINBOIO BAPTICTIO HWMOBIpHICTb
npuaAGaHHs, TOJAITbIIA HOTaIlICHHS,
OLIIHKA - 32 aMOPTH30BaHOIO OUiKyBaHI BXiHI
BapTICTIO 3 BUKOPUCTAHHSM T'POIIOBI IIOTOKU
MeTona epeKTUBHOTO
BiZICOTKa 3a BUpaxyBaHHIM
30UTKIB BiJ 3HEI[IHEHHS,
SIKIIIO BOHH E.
JebiTopchka [TepBicHa Ta monasbina JoxinHuii, MaTpu4Ha KonTtpakrHi
3a00proBaHICTh 3a OILliHKa JIe0ITOPChKOT MO/IEITb YMOBH,
OCHOBHOIO JISUTBHICTIO | 3a00proBaHOCTI HMOBIPHICTb
3MIHCHIOETHCS 3a MTOTaIIeHHS,

CTIpaBeIIMBOIO BapTICTIO,
sIKa JIOPIBHIOE BAPTOCTI
noraimeHHs, TOOTo cymi
OYiKyBaHHUX KOHTPAaKTHUX
IPOLIOBUX MOTOKIB HA JIATY
OLIIHKHU

OYiKyBaHi BXiJIHi
IPOIIOBI TOTOKU

[Hma norouna [epicHa orinka Joxinanii KontpakTHi
ne0iTopchKa Je0iTOpChKOT YMOBH,
3a00proBaHICTh 3a00proBaHoOCTI HMOBIpPHICTb
3IMCHIOETBCS 3a TTOTaIlICHHS,
CIPaBEUINBOIO BAPTICTIO. OUIKyBaHI BXiJIHI
ITomanpmma ominka - 3a TPOIIOBI ITOTOKH
CITPaBEIJINBOIO BAPTICTIO,
sIKa JOPIBHIOE OaTaHCOBIN
BapTOCTI MOraIieHHs, TOOTO
CyMi OYiKyBaHHUX
KOHTPAaKTHUX I'POIIOBUX
ITOTOKIB Ha JATy OIHKH.
®dinancoBi akTuBH, ki | IlepBicHa oriHka Joximauit KonTtpakrHi
YTPUMYIOTBCS 10 3IICHIOEThCS 32 YMOBH,
TTOTaIeHHs CIIPaBEIJTNBOIO BAPTICTIO HMOBIPHICTB
npuIOaHHS, TIOAaJbIIA MoTaineHHs,
OLIIHKA - 32 aMOPTH30BAHOIO OYiKyBaHI BXiIHI
BapTICTIO 3 BAKOPHUCTAHHIM TPOITIOBI ITOTOKH
MeToj1a epeKTHBHOTO
BiJICOTKa 3a BHpaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKII[O BOHH E.
JloBroctpokoBi BurpaTHamii KonTtpakrhi
3000B’s13aHHS [lepBicHa Ta moganbmia YMOBH,
OLIIHKA 3/IIHCHIOETHCS 32 HMOBIpHICTB
CTPaBEIUIUBOK BAPTICTIO, MOTamnieHHs,
sIKa JIOPiBHIOE OaNaHCOBIH OUiKyBaHI BUXiIHI
BapTOCTI aKTHBIB TPOIIOBi MTOTOKU
[lorouni 3000B’s13aHHs | [lepBicHa Ta moganbIa BurpaThmii KonTtpakrHi
OIIHKA MOTOYHUX YMOBH,
3000B’s13aHb 3MIHCHIOETHCA HMOBIpHICTB
3a CHpaBeIUIMBOIO BAPTICTIO MOTaleHHs,

OYiKyBaHI BUXiHI
TPOIIOBI ITOTOKH
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7.5.2. Bniue sukopucmanta 3aKkpumux 6xionux 0anux (3-20 piems)

015 NePioOUYHUX OUIHOK CHPAeoIusoi sapmocmi Ha IpUOYTOK a00 30UTOK

3MiH B OLIHII CIPaBEAJMBOI BAPTICTI aKTHWBIB, SIKi MOTPeOYIOTh BinoOpakeHHS y DiHaHCOBIi
3BiTHOCTI @OHIY, cTaHoM Ha 31.12.2021 poky He Oyio.

7.5.3. Pisens iepapxii cnpaseonusoi sapmocmii,

00 K020 HANeHCAmb OYIHKU cnpaeedﬂueoi' sapmocmi

Taommug 12
Krnacu akTuBiB Ta 1 piBeHb 2 piBeHb 3 piBeHb
3000B’3aHb, (Ti, 1110 MAKOTH (Ti, 110 HE MaIOTh (Ti, o He MaroTh Y ehoro
OLIHEHUX 3a KOTHPYBaHHS, Ta KOTHPYBaHb, ajie KOTHPYBaHb 1 HE €
CIIPABEIUTHBOIO CIIOCTEPEKYBaHi) CIIOCTEPEXKYBaHi) | CIIOCTEpEKYBaHUMHU)
BapTICTIO 2021 2020 2021 2020 2021 2020 2021 2020
Jlata oriHKu 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20 |31.12.21|31.12.20
q)}fg:;gg;l ) - - 12263 12263
HHCTPYMEHTH
Jlebitopchka
3a00proBaHICTh 3 - - - - - -
HapaxOBaHHUX
JIOXOIB
ITorouna
KPEIUTOPChKA ) ) ) 37575 22 37575 22
3a00proBaHICTh

71.5.4. llepemiwiernsa misic 2-m ma_3-m pieHamu_iepapxii cnpageoiueoi 6apmocmi

[epeMiliieHb MK PIBHSIMH i€papXii IPOTIAroM 3BITHOIO IIEpioay He BiAOyBamocs.

7.5.5. Pyx akmusis, w0 oyinioromsbCs 3a_cnpageoiueoro 8apmicmio

3 BUKODUCIMAHHAM BUXIOHUX OaHUX 3-20 pieHsA iepapxii

Tabmumsa 13
Kitacu akTHBiB, OIliHEHHX 32 Crars (crarTi)
CHpaBe,Z[J'II/IBOI’O BapTiCTIO 3 3anuimku HpI/I,Z[6aH.H$[ 3anumku y IpUOyTKY a§o
BUKODHCTAHHAM 3-T0 PiBHA CTaHOM Ha (pomaxi), CTaHOM Ha 30UTKY, y SKIii
iepapxii 31.12.2020 BUOYTTS 31.12.2021 npuOyTKH ab0

30WTKH BU3HAHI
JlonmboBi (hiHAHCOBI 12263 12263
WHCTPYMEHTH

71.5.6. Imwui poskpumms, wo sumazaromocsi MCD3 Ne I3 «Ouinka cnpasediusoi eapmocmi»

Tabomuus 14
CrpasemrBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B TIOPIBHSIHHI 3 1X 0aJTaHCOBOIO BAapTICTIO, THC. TPH.
_ .. BbanancoBa BapricTh CripaBeannBa BapTiCTh
dinaHcoBUIl IHCTPYMEHT
31.12.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020
JomnpoBi (hiHaHCOBI IHCTPYMEHTH 12263 12263
. - 34105 6000 34105 6000
JloBrocrpokoBa 1e0iTopchka 3a00proBaHiCTh
JebiTopchka 3a00proBaHicTh 3 HAPaXOBaHUX - - - -
JO0XO/1B
r . " . 187 - 187 -
POIIOBi KOIITH Ta iX €KBiBaJIEHTH
[lorouyna kpeguTOpchKa 3a00PTOBaHICTD 37575 22 37575 22
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®donp BBaXKae, 10 HaBEIEH1 PO3KPHUTTS 1010 3aCTOCYBAHHS CIIPABEAIMBOI BAPTOCTI € TOCTATHIMH,
1 He BBaXkae, MO0 3a MexaMu (DiIHAHCOBOI 3BITHOCTI 3aJMINWIACH Oy/b-iKa CyTTeBa iH(MOpMAIlisS 00
3aCTOCYBaHHSl CIpaBEJIMBOI BapTOCTi, fKa MOXKe OyTH KOPHUCHOIO Uil KOpUCTyBadiB (piHaHCOBOT
3BiTHOCTI. [lomaTkoBy iH(opMalliro mox0 3MiH CIIpaBeyIUBOI BapTOCTi (hiHAHCOBHX aKTHUBIB B 3B S3KY 3
BpaxyBaHHSIM PH3HKIB HaBEIEHO y IpuM. 6.13.

1.6. Ynpasninnua pusukamu

7.6.1. Iini ma noaimuxy ynpasnintsa QiHancogumMu pusuKamu

VYnpaBiiHHS pU3MKaMH Ma€ TIepIIoYeproBe 3HaYeHHS Uil BelleHHs 0i3Hecy DOHY 1 € BaXKIMBUM
enemMeHToM ii gistmpHOCTI. [lonmiTMKa ynpaBiiHHS PU3WKaMH CKOHIIEHTPOBAaHA Ha HemependavyBaHOCTi
(iHaHCOBMX PHHKIB 1 HAI[ICHA HAa MiHIMI3alil0 MOTEHIIHHONO HEraTUBHOTO BIUIMBY Ha (piHaHCOBI
MOKa3HUKH JisbHOCTI Ponay. OnepaTHBHHH 1 IOPUAWYHMN KOHTPOJIL Mae Ha MeTi 3a0e3lmedyBaTH
HaJeKHE (YHKIIOHYBaHHS BHYTPIIIHBOI MONITHKH Ta MPOIEAYP 3 METOIH MiHiMi3alii onepariiHux i
IOPUINYHUX PUBHKIB.

YnpapiiHcekuid niepconan MoHy BU3HAE, 10 11 ASUIBHICTH MOB’S3aHA 3 PU3MKAMH 1 BapTiCTh
YHCTUX aKTUBIB Y HECTaOUTbHOMY PUHKOBOMY CEPEJOBHUII MOXKE CYTTEBO 3MIHHTUCH YHACIHIZOK BILTUBY
Cy0’€KTMBHHMX YMHHHUKIB Ta 00’ €KTUBHMX YMHHHUKIB, BIPOTiIHICTh 1 HANIPSIMOK BILTUBY SIKMX 3a37aJieriib
TOYHO Mepen0avynT HEMOXKITUBO.

Meror yrpaBimiHHS pHU3UKAMH € HeJonylieHHs BTpatd (POHIOM PUHKOBOI BapTOCTI aKTHBIB Ta
CTIPUSIHHS TTIBUIIIEHHIO BAPTOCTI BJIACHOTO Kartitary DoHy.

BinnoBigHO 10 OCHOBHOT METH, 3aBAaHHS YIIPABIIHHS PH3UKAMH TOJISTAI0TH Y HACTYITHOMY:

- BU3HAYCHHS HAWOUIBII BPAa3JIMBUX Ta PU3MKOBUX HAINPSIMKIB AisiibHOCTI DOHIY;

- CUCTEMaTUYHa KOMITJIEKCHA JIIarHOCTHKA WMOBIPHOCTI HACTAHHS HECTIPUSTIIMBUX TIOMIN;

- BUOIp aJbTEpHATHBHUX BapiaHTIB YMPaBIIHCHKUX pIllleHb Ui 3a0e3IeYeHHs] ONTHMAabHOrO
CHIBBIJHOIIICHHS MK PU3MKOM Ta JOXITHICTIO (hiHAHCOBHX OIEpalliii;

- 3a0e3meUeHHS MiHIMI3aIlil BTpaT MPH HACTaHHI HECTIPUATINBUX IO,

- 3a0e3MeueHHs JOTPUMAaHHS iHTepeciB 0araTboxX 3allikKaBJICHUX CTOPIH, a caMe: y4acHHUKIB DoHIy,
KepiBHUX OopraHiB ynpasmiHas @oHa0M, pamiBHUKIB QOHY, IHITHX CTOPIH.

HismpHicTs @oHOY y cdepi ympaBIiHHS PU3UKAMH CIPSMOBaHA Ha 3a0€3MEUEHHS TOCATHEHHS
cTaTyTHUX muiell @oHay, 301TbIIeHHS MPUOYTKOBOCTI. YTIPABIIHHS PU3UKAMHA IisUTbHOCTI DOHIY SIBIISIE
co00I0 TOCTIHHUI mpolec mepeadayeHHs 1 HelTpamizamii iX HeraTMBHUX ()IHAHCOBHUX HACJIJKIB,
TTOB’SI3aHUM 3 1X IMEHTH(IKAIIE0, OIIHKO0, TPOMUIAKTHKOO 1 MiHIMI3AIli€l0 HEraTUBHUX HachiakiB. J{o
PHUBHUKIB, SKi MOXYTh BUHUKATH TIPH 3/1HICHEHH] MismTbHOCTI DOHIY, HaleXaTh TaKi iX BHIU: KPEAUTHAN
pU3UK, PUHKOBHHM pH3WK Ta PHU3WK JIKBITHOCTI. PHHKOBHII pH3WK BKIIOYAE BATIOTHHH pPH3WK,
BiICOTKOBHI PU3WK Ta IHIITHH IIIHOBUHA PU3HK.

7.6.2. Kpeoumnuu puszux

KpeanTHuii pu3uK - pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTy Mpo (HiHAHCOBUII IHCTPYMEHT HE
3MO)Ke BUKOHATH 3000B’si3aHHS 1 11e OyJle MPUINHOI BUHUKHEHHS (DiHAHCOBOTO 30MTKY 1HIIIOI CTOPOHHU.
Kpenutauit pu3uk nputamManHuii TakuM (DiHAHCOBUM IHCTPYMEHTaM, SIK IOTOYHI Ta JEMO3UTHI paXyHKH B
OanKax, obumiramii Ta 7e0iTopchka 3a00pTrOBaHICTh.

OCHOBHMM METOJIOM OIIIHKHM KPEIUTHUX PHU3UKIB KepiBHUITBOM DOHAY € OIliHKa
KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIiB, JJIS YOro BHKOPHCTOBYIOTHCS KPEIOWTHI PEHTHHTH Ta Oy/b-siKa
iHma goctymHa iHGopMaris (3aramsHoAoCcTymHA iH(popMamiiiHa 6a3za marmx HKIIIDP, mani 3 €/1P Tta
iHII) TOMO X CHPOMOXKHOCTI BUKOHYBaTH OOpromi 3000B’s3aHHsA. (DOHA BHUKOPHCTOBYE HACTYIHI
METO/H YIPABIiHHS KPSAUTHUMHU PH3HKAMH:

- MMITH mo10 6OProBUX 3000B’s13aHb 32 KilacaMu (DiHAHCOBUX IHCTPYMEHTIB;

- MMITH 010 6OProBUX 3000B’s13aHB NIEPET OTHUM KOHTpareHToM (200 acoriiioBaHOO IPYIIOH0);

- JIMITH WIOAO BKIaJeHb Yy (IHAHCOBI IHCTPYMEHTH B pO3pi3i KPEOIUTHUX PEUTHHTIB 3a
HamioHaJibHOIO PEHTHHTOBOIO HIKAJIOK;

- JNIMITH 0JI0 PO3MIIIEHHS JIENO3UTIiB y OaHKax 3 Pi3HMMH PEHTHHTaMHU Ta BHIAJKU AedONTy Ta
HEMOBEPHEHHS ACMO3UTIB MPOTATOM OCTaHHIX I1’TH POKIB.

@oHIl aHaNi3ye MIATOCIPOMOXKHICTH KOHTPAreHTIB Ta 3MAIHCHIOE 3aXOAM IIOAO HENOIMyIIEHH S
HasBHOCTI B akTBax ®oHIY MpocTpoyeHOi 1e0iTOPChKOi 3a00proBaHOCTI.

®onn He Mae (piHAHCOBHX AKTHUBIB, sIKi a00 Oy MpocTpodeHi, a00 3HEIHUINCS, TAKOXK BiACYTHI
3acTaBd Ta iHII HopMH 3a0e3MeUeHHs KPEAUTIB OIep)KaHUX YU HaJaHUX.
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7.6.3. Punxosuii pusux

PunkoBuii pu3MK - 1le PU3HUK TOTO, IO CIIpaBeJIMBa BapTicTh a00 MailOyTHI rpomIOBi OTOKU Bif
(iHaHCOBOTO IHCTPYMEHTa KONMBATHUMYTHCS BHACITINOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3UK OXOILTIOE
TPH THNW PU3UKY: HIIMKA I[IHOBUH PU3WK, BAJIOTHWH PHU3MK Ta BiJCOTKOBUH PHU3UK. PHHKOBHI pU3HK
BHUHUKAE y 3B 513Ky 3 PU3HKaMH 30MTKiB, 3yMOBJICHIX KOJMBAHHAMMU I[iH Ha aKIlil, BIICOTKOBUX CTaBOK Ta
BaJIOTHUX KypciB. DOHI HapakaTHMeETbCs HAa PHUHKOBI PU3MKH Yy 3B’A3KY 3 IHBECTHIISIMH B aKIiii,
obmiramnii Ta iHII (hiHAHCOBI IHCTPYMEHTH.

IHIIMH 1iHOBMIA PU3UK - 1€ PU3UK TOr'0, 10 CIPaBEIIMBa BapTICTh 400 MalOyTHI IPOIIOBI MOTOKU
Bl (hiHAHCOBOTO IHCTPYMEHTa KOJNMBATUMYThCS BHACHIJOK 3MiH PHUHKOBHX WiH (OKpiM THX, IO
BUHUKAIOTh YHACHIJOK BIICOTKOBOIO PH3HKY 4YM BAJIIOTHOTO PHU3HKY), HE3AIEKHO BiI TOro, YH
CIpUYMHEHI BOHM YMHHUKAMH, XapaKTEePHUMHU JUII OKpeMoro (iHaHCOBOTO iHCTpyMeHTa abo Horo
eMITEeHTa, YM UYMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (IiHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIACHIOIOTRLCS Olepallii Ha PUHKY.

OCHOBHUM METOJIOM OI[IHKH I[IHOBOTI'0 PU3MKY € aHaji3 uyTiuBOCTi. Cepe METOMIB OM IKIIISHHS
HiHOBOT'O pU3UKy DOH/I BUKOPUCTOBYE AUBEPCU(IKAIIIIO aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIa/ICHHS B
akiii Ta iHm GpiHaHCOBI IHCTPYMEHTH 3 HEPIKCOBAaHMM MPUOYTKOM.

PunkoBHii pU3MK - 1Ie PU3HUK TOTO, 10 CIPaBE/UIMBa BapTiCTh 400 MalOyTHI rPOMIOBI IOTOKH Bil
(iHAHCOBOTO IHCTPYMEHTa KOJIMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHI PH3UK OXOILTIOE
TPH THIW PU3UKY: IHIIMWA I[IHOBUH PU3WK, BAIOTHUH PHU3HMK Ta BiJICOTKOBUI PHU3MK. PUHKOBHH pH3HK
BHUHUKAE y 3B’SI3KY 3 pU3UKaMH 30MTKIB, 3yMOBJIEHUX KOJMBAHHSMHU IIiH Ha aKIlii, "*IIICOTKOBUX CTaBOK Ta
BaIOTHUX KypciB. DOHI HapakaTMeETbCs HA PHUHKOBI PH3UKH Yy 3B’A3KY 3 IHBECTHIISIMH B aKIIii,
OO6miramii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

®dOHIOM BCTAHOBJICHO, IO IHAMKATOPOM MOKJIMBOCTI ITOAIN peastizaiii pUHKOBOro (IaioBOro)
pusuky € naniaas iHaekcey Yb (IIX) ynponosx kBaprany. Tak naninus ingexcy Yb menure Hixk Ha 10%
CTaHOBUTH HU3BKHWU piBEHb PHU3UKY, MamiHHA y Mexax 10- 20%% cTaHOBUTH cepenHii piBeHb PU3HUKY,
naginHs Outbine 20% - BUCOKUIT piBEHb PH3HKY.

[ToTouHa omiHKAa PIBHS PHU3UKY 3a TOKAa3HMKOM PHUHKOBOro (MaioBOro) pu3MKy 3a moprdenem
miHHEX nanepiB oHYy XapaKTepU3YETHCS K HU3bKA.

CYP ®onay mependadae 3acTOCYBaHHS JNEKIIBKOX aHANITHYHUX METOIIB JTOCIIHKEHHS PU3HKIB.
Cepen 1ux meronis ®oHa Ha eTani IIaHyBaHHs MPOQECIHHOIT AisUTbHOCTI, 3’ ICyBaHHI JOLUILHOCTI y4acTi
B IHBECTHUIIHHOMY IPOEKTi, MPOBOJUTEL aHAJI3 YYTIMBOCTI PE3yJbTaTHBHOIO IOKa3HHWKA Bix Bapiarrii
3HAa4YeHb TOKA3HHKIB, MO0 OepyTh y4acTh B Horo Bu3HadeHHi. Kpim anamizy gyrnmBocti DoHA Ha erarii
IIPOTHO3YBaHHS BUKOPHCTOBYE METOJA KOPEKTYBaHHS, METOZ cueHapiiB. HesBaxarouum Ha NpakTHUIHO
cTamy cuTyamnito Ha (ormoBoMmy puHKY, POHA 3 OIJsAy Ha aHali3 CHUTyallil y 3BITHOMY mepiomi
JOJIEPKYBAJIOCh TIOJITHKH IIIOI0 HEAOIUIPHOCTI HOBIX BKJIAJIEHb y IIHHI HaepH.

7.6.4. Banromuuii ma 6i0comKo8ull pusuxku

BamtotHuit pusuk - 11e pU3UK TOTO, IO CIPaBEIINBA BAPTICTh a00 Maii0yTHI TPOIIOBI TTOTOKH BiJl
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHTIIOK 3MiH BaIFOTHUX KYPCIB.

®oHp HE Ma€ aKTUBIB, HOMIHOBAaHUX B iIHO3EMHIHN BaJIIOTi, y 3aralbHOMY OOCSTY aKTHBIB.

Ockinpkn QOHJ TPAIIOE TUTHPKK 3 HAIIOHANFHOIO BAIOTON), BIUIMB 3MIiHH BAIIOTHHUX KYPCiB
BiJICYTHIH.

BincoTkoBuii pu3MK - 11e pU3UK TOTO, IO CIPABEIUIMBA BapTICTh a00 MaHOYTHI TPOIIOBI ITOTOKU
Bil (iHAHCOBOTO IHCTPYMEHTAa KOJIHMBATHMYThCS BHACIHIJOK 3MiH PHHKOBHX BIZICOTKOBHX CTaBOK.
Kepiauiireo @oHay YCBIIOMITIOE, IO BiICOTKOBI CTABKHM MOXKYTh OIIIHFOBATHCH i II¢ BIUIMBATHME SK Ha
noxoan DoHIy, Tak i Ha CIPaBeUIMBY BapTICTh YUCTHX aKTHUBIB.

VYcBimoMiIIOIOUM  3HAa4YHI  PU3UKH, T[OB’sI3aHi 3 KOJIMBAHHSAMH BiJICOTKOBHX CTaBOK Y
BHCOKOIH(IISALIHHOMY CEpeloBHILI, SIKE € BIACTUBUM s (piHAHCOBOI cucTeMu YKpaiHH, KepiBHHLITBO
@DoHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIIEHUX y OOProBUX 3000B’sS3aHHSX y HAIlIOHANBHIN BaIIOTI 3
(ikcoBaHOIO BiICOTKOBOIO cTaBKOIO. KepiBHMLTBO DOHIY 31iiICHIOE MOHITOPHHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE IX MaKCUMAaJIbHO IPUITYCTUMHUI po3Mip. Y pa3si 3pocTaHHs BiICOTKOBUX pH3HKiB DOHI Mae
Hamip mo30yBaTucst OOproBux (iHAHCOBHUX IHCTPYMEHTIB 3 (PIKCOBAaHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiICOTKOBUX PU3UKIB 3A1HCHIOETHCS HIISIXOM OLIIHKU BIUIMBY MOMKJIMBHX 3MiH BiZICOTKOBUX
CTaBOK Ha BapTiCTh BiICOTKOBUX (JiHAHCOBHX IHCTPYMEHTIB.
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AKTHBH, 5IKi HApAKAIOThCA Ha BiICOTKOBI PU3HKH

Tabnung 15

Tun akTuBY cranoM Ha 31.12.2021 cranom Ha 31.12.2020
baHKiBCBKi I€IO3UTH (THUC. TPH) 0 0
Bceboro: 0 0
Uacrtka B aktuBax ®onny, % 0 0

Jlis OIIIHKKM MOXJIMBHX KOJIMBaHb BIiJICOTKOBHX CTaBOK- (OHJ BUKOPHUCTOBYBaJia iCTOPHYHY
BOJIATWJIBHICTH BIJICOTKOBHUX CTaBOK 32 CTPOKOBHMH Jerno3uTamu (0 1 poky) 3a ocraHHI 5 pOKIB 3a
OIPIITIOTHEHOIO iH(opMariiero HBY.

7.6.5. Pusuk nixgionocmi

Pu3uk JMIKBIAHOCTI - pu3uK Toro, 1o OoHJ MaTHUME TPYIHOIII NMPH BUKOHAHHI 3000B’sI3aHb,
MOB’s13aHUX 13 (PIHAHCOBUMH 3000B’S3aHHSMHU, 1110 MOralalOThCs NUISIXOM MOCTABKH TPOIIOBHX KOIITIB

a00 iHIIOro (PiHAHCOBOTO AKTUBY.

®doH 3MIMCHIOE KOHTPOJIb JIKBIIHOCTI HUIAXOM IIJIaHYBaHHS TIOTOYHOI JIKBiAHOCTI. DoHA
aHaJli3ye TEPMIHM TJIATEXIB, SKi MOB’s3aHi 3 Je0ITOPCHKO0 3a00prOBAHICTIO Ta THIIUMH (iIHAHCOBUMHU
aKTHUBAaMH, 3000B’SI3aHHSMH, & TAKOXK IPOTHO3HI IIOTOKHU TPOIIOBUX KOIITIB BiJI ONEpaIiifHOT JisITbHOCTI.

[HdopMmariis 1m0/10 HEAMCKOHTOBAHKX TUIATESKIB 32 (pIHAHCOBUMH 3000B’s13aHHAMHU DoH Ty B po3pisi
CTPOKIB TMOTAIIEHHS MPE/ICTaBIICHa HACTYITHUM YHHOM:

Tabmusa 16

[epion, o
3aKIHYUBCS

31.12.2021

ol

MicsLs

Bix 1
MicAL 10
3 MicAIiB

Bing 3
MICALIB 10
1 poky

Bin 1 poky
110 5 poKiB

Binbiie 5

pOKiB Bcroro

KoporkocTpokosi
MO3UKH OaHKa

ToprosenbHa Ta
1HIIIa
KpEAUTOpPChKa
3a00proBaHiICTh

37569

37575

IToTouna
3a00proBaHICTh 32
JIOBTOCTPOKOBHMH
3000B’sI3aHHSIMH

Bcroro

6

37569

37575

[lepiox, mo
3aKIHYUBCSI
31.12.2020

Jol

Micsans

Big 1
MICSIS 1O
3 MicsALiB

Bix 3
MICHALIIB 1O
1 poky

Bin 1 poky
IIo 5 pokiB

Binbmie 5

POKiB Bcroro

Kopotkoctpokosi
MTO3UKH OaHKa

ToprosenbHa Ta
iHIIa
KPEIUTOPChKa
3a00proBaHICTh

22

22

IToTouna
3a00pTrOBaHICTh 3a
JIOBTOCTPOKOBUMHU
3000B’sI3aHHSAMH

Bcenoro

22

22
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1.7. ¥Ynpagninus kanimaiom

@onp posrisaae ynpapiiHHS KalliTaloM sIK CHCTEMY MPUHLMUIIB Ta METOAIB pO3POOKH 1 peamizarii
YIIPaBJIIHCHKHUX PillleHb, TIOB’SI3aHUX 3 ONTHMAJIbHUM (HOPMYBaHHIM KamiTaly 3 PISHOMaHITHHX JDKEpPE,
a TakoX 3a0e3nedeHHsIM e()eKTUBHOTO HOro BUKOpUCTaHHA y HistibHOCTI Ponay. KiodoBi nutaHHs ta
MOTOYHI PIllICHHs, IO BIUIMBAIOTh HA 00CAT 1 CTPYKTYpY KamiTaly, a KKOX JpKepena Horo hopMyBaHHS,
PO3IIIAAAIOTECS  YIPABIIHCHKAM TIEpCOHAJIoOM. MexaHi3M yhpaBiiHHS KamitanoMm mepembadae YiTky
MOCTaHOBKY IIiJIel 1 3aBllaHb YMPaBIIiHHS KalliTaJloM, & TAKOXX KOHTPOIb 3a iX JOTPUMAaHHSIM Y 3BITHOMY
nepiofi; YAOCKOHANEHHs METOAWKM BW3HAYEHHS W aHami3y BHKOPUCTAHHS YCIX BHJIB KamiTamy;
PO3pO0IIEHHS 3aralibHOI CTpaTerii YIpaBIiHHS KaliTaIoM.

VYnpaBiaiHCBKUI TIepcOHaNl 3MIHCHIOE OTJISA CTPYKTYPH KamiTaldy Ha KiHelb KOXKHOTO 3BITHOTO
nepiony. [Ipu mpoMy MpoOBOAUTHCS aHAaJi3 BapTOCTI Kamitamry, HOro CTPyKTypa Ta MOXJIHBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHUCHOBKIB DOH/ 3/IHCHIOE PEryTIOBaHHS KalliTally IUIIXOM 3aJ1y49eHHS 0JATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATH JUBIICHIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DOoHI MOXKe
3MIMCHIOBATH PETYIIOBAHHSA KamiTajdy [UIIXOM 3MiHHM CTPYKTypH Karmitany. Cucrema yhpaBiliHHS
KaIliTaJlloM MOYKE KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OINEpaIliifHOMY CEepelOBHII, TEHJCHIIISIX PUHKY
abo cTpaTerii po3BHUTKY.

VYnpasninas kamitainoM QoHTy CPSIMOBAaHO Ha JIOCSATHEHHS HACTYITHUX IILTCH:

- 30eperTy CpOMOXKHICTh MIANPUEMCTBA MPOJIOBKYBATH CBOIO AISILHICTD TaK, 1100 BOHO 1 Haxasi
3a0e3rnevayBaio J0XiJ Juis yaacHUKiB DOH/y Ta BUTIATH THIIUM 3aI[iKaBIEHUM CTOPOHAM;

- 320e3MeYNTH HAISKHUI MPpUOYTOK ydacHukaM DoHJy 3aBISKH BCTAHOBJICHHIO I[iH Ha IMOCIYTH,
IO BiJINOBIZIAIOTh PIBHIO PU3HKY;

- JIOTpUMaHHS BUMOT JI0 KaIliTally, BCTAHOBJICHUX PEryJsaTopoM, i 3abe3neueHHs 3aatHocti Donay
(YHKIIIOHYBATH B SIKOCTi O€3IIEPEPBHOTO JIFOUOTO MiAMPHEMCTBA.

VYnpasniacekuii nepconan DoHxy BBakae, M0 3arajbHa CyMa KamiTalny, YIOpPaBIiHHS SKHM
3IICHIOETHCS, JIOPIBHIOE CyMi KariTany, BiJoOpakeHoro y 3BiTi po (iHAHCOBUH CTaH.

CkJ1ajg BIACHOT'O KalliTary Ha AaTy GpiHaHCOBOI 3BiTHOCTI cTaHOBUTH - 8980 Tuc.rpH. (p. 1495, ®. Ne 1):

3apeecTpoBaHUi KaIliTal 10000 Tuc. rpH.
-Heormayennii xamitan 0 tuc.rpH.
-Pe3epBHuii kamiTain 0 tuc.rpH.
-Heposnozinennii npuOyTOK(HENOKPUTHIT 30HTOK) (1020) Twc. rpH.

7.8. Ouinka echexmugnocmi kepieHUUMBA 8 YNPABAIHHI eKOHOMIYHUMU Decypcamu

[ligBumenHss edeKTUBHOCTI yNPaBIiHHS pPECYpCHHM TIOTEHIIaoM, 3a0e3meueHHs Horo
paIioHaJbHOTO BHKOPHCTAHHS 3HAYHOK MIPOIO IIOB’S3aHO 3 MPOBENEHHSM SAKICHHX 3MIH y CKIajl
pecypciB 1 3 mimBumieHHSM e(eKTHBHOCTI B iX YIpaBIiHHI. 3aBJaHHS MiJBUIICHHS e(pEeKTHBHOCTI
VIOpaBIiHHSA PECypCHUM TIOTEHINIaJIoM IIOJISiTa€ HacaMIepen Yy BIOCKOHAJIEHHI BHUKOPHUCTaHHS i
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B IIABUIIEHH] IXHBOT IIUJTICHOCTI.

OcHoBHUME pecypcamu PoHAY € (iHAHCOBHUIT pecypc y BUTIISII IPOIIOBUX KOIITIB, OTPIMAHHX B
pe3ynbTaTi popMyBaHHS CTaTyTHOTO KaImiTaty, Ta (DiHAHCOBI IHBECTHIII].

[ligBumienHss eheKTUBHOCTI BHKOPHUCTAHHS TPYAOBUX PECYPCiB € MOXKIMBHM JIMIIE 33 YMOBH
(hopMyBaHHSI SKICHOI CHCTEMH MEHEKMEHTY, II0 B CBOIO UEpry Iependavyac BCTAHOBJICHHS JKOPCTKUX
BHMOT JI0 KEpiBHHKIB ycixX piBHIB. [ peamizamii 11iei metn ToBaprcTBOM CTBOpEHa CHCTEMa BHMOT IO
MpaIiBHUKIB, SKi MOBWUHHI IM BIAMOBiAaTH, 30KpeMa, HASBHICTh TUILIOMIB 3 BHIIOI0 OCBITOIO Ta
MiATBEPKEHHS PiBHS KBami(ikaiii BiIOBITHUMEU cepTH(iKaTaMH.

1.9. Ymoeni axmusu i 30608 ‘sa3anns

Bignmosimao 1o MCBO Ne 37 «3a0e3neueHHsi, YMOBHI 3000B’s3aHHS Ta YMOBHI akTHBU» DoHJ
TTIOBMHEH BECTH 00K 3a0e31eueHb, YMOBHHX 3000B’s13aHb 1 YMOBHHX aKTHBIB, 32 BUHITKOM:

a) TUX. SIKi € pe3yabTaTOM KOHTPAKTIB, M0 Mi[JSATaI0Th BUKOHAHHIO, KPIM BHUIAJKIB, KOJIH
KOHTPAKT € OOTSDKINBUM

0) Ha sIKi HOIMPIOEThCS cepa 3acTocyBaHHs iHImoro CTanaapry.

MCBO Ne 37 He 3acTocoByeThCsl 10 (piHAHCOBHX IHCTPYMEHTIB (BKJIIOUAIOYM TapaHTii), Ha SKi
nommproeTbes chepa 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

Cranom Ha 31.12.2021 poxy DoHI HE € CTOPOHOIO YMOBHHX 3000B’Si3aHb, HE MA€ YMOBHHX
aKTHUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€3M1EYEHb.

41



@oHJI HE € CTOPOHOIO B CYIOBHX IMPOILIECCaX, TOMY PU3UKH Bijl OMEpaLiiHOl AISUTBHOCTI OLIHIOE SK
MiHIMaJIbHI.

®don He BU3HAE YMOBHI 3000B’s3aHHS B 3BiTi npo (iHaHCOBMi cTaH. [H(oOpMalis npo ymMOBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXIHUBICTH BUOYTTS peCcypciB, SIKi BTUIIOIOTH y CO01 €KOHOMIYHi
BUTOAHU, He € BinganeHowo. ®onn He BU3Hae yMOBHI akTuBH. CTucna iHpopMalis Mpo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KOJIU HATXOKEHHS CKOHOMIYHUX BUTIJ € HMOBIPHUM.

KontpakTHi 3000B’s13aHHS, BUAaH1 rapaHTii, TOPyYUTEIbCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesusnani konmpaxmui 30006 A3aHHS
HeBu3HaHUX KOHTPAKTHUX 3000B’s13aHb DOH]T HE Mae.

7.11. Jlugidenou, oconouieni 0o damu 3ameepodtcettss 00 GUNYVCKY
Cranom Ha 31.12.2021 p. ®onx He npuiimMaB pillieHHS PO BHUIUIATY JWBIACH/IB 32 pe3ybTaTaMH
nisutbHOCTI 32 2021 pik.

7.12. Bnaug inghasyii na monemapui cmammi
[IpoanamnizyBaBi KpuTepii, SIKi BU3HAYAIOTh TOKA3HUK TiNEepiHQIIAII], YIPaBIiHCHKUI ITepCOHAT
®donay 3poOMB BHCHOBOK, III0 33 IMOKa3HWKAMH HABEICHUMH Y MiAMyHKTaxX B) 1 r) maparpada 3 MCBO
Ne 29 ekoHOMIYHH# cTaH B YKpaiHi He BiIMIOBiIa€ CUTYaIlil, [0 XapaKTEePU3YEThCS TinepiH(IIsAIiero.
3Baxkaroun Ha Te, 1o 3rigHo 3 MCBO Ne 29 npoBeneHHs nepepaxyHKy (iHAHCOBOI 3BITHOCTI €
MUTAHHIM CYJDKCHHS, YIIPaBIIHChKHIA 1epcoHan MoHay NPHUIHSB PIIIEHHS HE IIPOBOIUTH MEpPEpaxyHOK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.12.2021 p.

7.13. [o0ii nicis 36imnoi damu

ITomii micims 3BiTHOTO TEPioAy - 1€ COPHUATIMBI Ta HECTIPUITINBI TOIIi, SIKi BIMOYBAIOTHCS 3 KIHIIA
3BITHOT'O IIEpPiONY IO JATH 3aTBEP/UKEHHS (DIHAHCOBOI 3BITHOCTI 0 BHMITYCKY. MOYKHA BH3HAYMTH JBa
THIHA IO

a) moxii, AKi CBIMYaTh MPO YMOBH, IO ICHYBAJIM HA KiHEIb 3BITHOrO Tmepiomy (momii, sKi
BUMAararoTh KOPUTYBAHHS MICII 3BITHOTO IEPioay); Ta

0) mogii, SKi CBiq4aTh PO YMOBH, IO BUHUKIIU ITiCTIS 3BITHOTO TepioAy (IOii, SIKi He BUMaramTh
KOPHUTYBaHHSI ITiCTIS 3BITHOT'O ITEPIOY).

[Momiit, sixi BimOyBarOThCSA B Tepio] MiX MaTO0 (iHAHCOBOI 3BITHOCTI Ta MATOKO i 3aTBEPMIKEHHS 1
moTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS Yy (iHAHCOBIH 3BITHOCTI, HE OYyIIO.

[punmaenHs pismpHOCTI DOHAY HE TTAHYETHCA.

I'enepansuuit nupexkrop TOB
«AzoBo-UopHOMOpCHKa AMiHICTPaTHBHA KOMIIAHIS » B.B.boptHsik

l'onoBHwmit 6yxranrep 0O.b. Hekpacosa
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