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1. OcHOBHM HIATOTOBKH, 3aTBEPHKEHHS 1 MOAaHHs (h1HAHCOBOI 3BITHOCTI

1.1. Mema ma xouyenmyanbha ocnosa Qinancosoi 3gimuocmi (cmandapmu,
WO BUKODUCMOBYBAIUCA OJIL NIO20MOBKU Md NOOAHHA (DIHAHC060I 36ImHOCMI)

Meta (iHaHCOBOI 3BITHOCTI 3arajJpbHOrO IMpH3HAYEHHS — HajaBaTH (DIHAHCOBY iH(oOpMAIliI0 TPO
cy0’eKTa TOCIOJApIOBaHHsA, IO 3BITYE, KA € KOPUCHOIO IS HUHIIIHIX Ta MOTSHI[IHUX I1HBECTOPIB,
MO3MKO/IABIIB Ta IHIIWX KPEAWTOPIB Y MPUUHATTI pillieHb MPO HAJaHHS PECypCiB MbOMY CYyO’€KTOBI
rOCTIOIapIOBaHHSI.

®dinaHCcOBa 3BITHICTh 3arajibHOrO MPU3HAYCHHS Halae iHpopMalliro npo GpiHaHCOBHH cTaH Cy0’eKTa
TOCTIOAapIOBaHHs, 10 3BITY€, a caMe iHPOpMaIlilo MPO eKOHOMIYHI pecypcH Cy0’€KTa TOCIoAapiOBaHHs
Ta BUMOTH J0 Cy0 €KTa TOCIIOapioBaHHs, MO 3BiTye. DiHAaHCOBA 3BITHICTH TaKOX Hamae iH(OpPMAILiIO
NP0 HACIIKHU OTepalliif Ta IHIIMX TOAIH, 110 3MiHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa roCoAaprOBaHHs,
oo 3BiTy€, Ta BUMOTH 10 Hboro. iHaHCOBa 3BITHICTh TAaKOX JEMOHCTPYE pE3yNIbTaTH TOTO, K
yrpaBIiHChKHH niepcoHan GoHTy po3TOPsIIKAETECS BBIpEHIMH HOMY pecypcami.

Hns nocsarHeHHs 1€l MeTH (iHaHCOBa 3BITHICTH Hamae Taky iHpopMalio mpo cyO’exT
rOCTIOAAPIOBAHHS:

1) akTHBH;

2) 3000B’s13aHHS

3) BacHMi Kamitan;

4) noxij Ta BUTPATH, Y TOMY YHCIi MPUOYTKU Ta 30MTKU;

5) BHECKM Ta BUIUIATH BIACHUKAM, SIKi JIFOTH 3TiTHO 3 iXHIMU ITOBHOBa)KEHHIMH BIACHUKIB;

6) TPOILIOBI ITOTOKH.

KonnenTyansHO0 OCHOBOIO J1aHOT (DiHAHCOBOI 3BITHOCTI € OyXTaJITepChKi MOJMITUKY Ta MPUHIHIIH,
mo 0a3yroThcs Ha BUMOrax MiKHapOAHMX cTaHIapTiB ¢iHaHcoBOro oOiiky ta 3BitHOCTI (nani MCEO,
MC®3) ta Tinymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapogHHUX cTaHIAPTIB OyXraaTepcbKoro
o0niky (PMCBO), B penakiii unnHiii Ha 01.01.2020 p., mo o¢iuidiHO ONPHIIIOJHEHHI HA BEO-CaWTI
MiHnicrepcTtBa dinanciB Ykpainu.

IIpu popmyBanHi (hiHAHCOBOI 3BITHOCTI YIPaBIIHCHKUAN TMEPCOHAN KEPYBAaBCS TAKOXK BUMOTaMHU
HAI[IOHAJIbHUX 3aKOHOJIABYMX Ta HOPMATHMBHHUX aKTIB IIIOJ0 OpraHizaiii Ta BEJCHHS OyXIaJTepChKOTO
00Ky Ta ckiaganHs GpiHaHCOBOI 3BITHOCTI B YKpaiHi, siki He IpoTupivats BuMoram MC®3.

[ana ¢inancoBa 3BITHICTh BKIIIOYAE:

®dopma Nel — Gamane (3BiT mpo ¢inancoBuii ctan) cranoMm Ha 31.12.2021p

®opma No2 — 3BiT nipo iHAHCOBI pe3yabTaTH (3BIiT PO CYKYyMHUE noxin) 3a 2021 p

®opma Ne3 — 3BiT po pyX IPOLIOBUX KOIUTIB (3a mpsAMUM MeToaoM) 3a 2021 p

®opma Ned — 3BiT nipo BiacHuii kamitan 3a 2021p

®opma Ned — 3BiT nipo BiacHuit kamitan 3a 2020 p

IIpumiTkun 10 ¢iHaHCOBOI 3BITHOCTI, CKiajeHi BignmoBimHo A0 BuUMor MC®3. Ilpumitku €
HEBIJI”EMHOIO YaCTUHOIO 3BITHOCTI 1 BI/INTOBIIAIOTh (iHAHCOBOMY CTaHy Ta JisutbHOCTI DoHIy.



1.2. Jlocmosipne nodauns ma 3aseu npo sionosioanvhicme MCD3

®dinaHCcoBa 3BITHICTh JOCTOBIpHO MHojae (iHAHCOBUM cTaH, (DIHAHCOBI PE3yJIbTATH MISIBHICTH Ta
TPOIIOBI IMOTOKH Cy0’€KTa TOCHOAaprOBaHHA. J{OCTOBipHE MOJAHHS BHMAara€e MPaBIWBOIO MOJAHHS
BIUIMBY OTeparii, iHIIUX MOAiN Ta YMOB BiAMIOBITHO A0 BU3HAYCHb Ta KPUTEPIiB BU3HAYCHHS 75l aKTUBIB,
3000B’s13aHb, JOXOAY Ta BUTpAT, HaBeAeHNX y KoHIleNTyanbHii OCHOBI.

Konnentyansaoto ocHOBoOIO (piHaHCcOBOi 3BiTHOCTI DOHAY 32 mMepion, mo 3akiHdmiIca 18 KOBTHS
2022 poky, € MixnapoaHi crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MixkHapoaHi
cragmaptu Oyxranrepcekoro obOmiky (MCBO) Tta Tnymauenns (KTM®3, IIKT), Bumani Pagoro 3
Mixnaponuux crangaptiB Oyxranrepcbkoro oomiky (PMCBO), B penaxmii ynaHIi Ha 01.01.2020 p., mo
BUKJIAJICHI YKpaiHCbKOi MOBOIO Ta OQiliifHO OmpWiIOAHEHHI Ha BeO-caliTi MiHicTepcTBa (iHaHCIB
Ykpainu.

[linroroBnena ®@ouaoM (piHaHCOBa 3BITHICTH YITKO Ta 0e3 OyAb-KHX 3aCTEepeXeHb BiAIOBIIAE
BciM BuMoram 4ynmHHMX MC®3 3 BpaxyBaHHsM 3MiH, BHecennx PMCBO cranom na 01.01.2020 p.,
JOTpUMaHHA SIKMX 3a0e3mnedye JOCTOBipHe NoAaHHs iHQopMmanii B ¢iHaHCOBIM 3BITHOCTI, a came,
JIOPEYHOI, TOCTOBIPHOI, 31CTaBHOT Ta 3p03yMiJIOi iH(popMaIlii.

IIpu ¢opmyBanHi ¢inancoBoi 3BiTHOCTI DOHA KepyBaBCS TaKOX BHMOTaMH HAaI[lOHATBHHUX
3aKOHOAABYMX Ta HOPMATHUBHHMX AaKTiB LIOAO OpraHizamii i BeleHHs OyXTanTepchKoro OOJIKYy Ta
cKIIafaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi HE mpoTupivaTs BuUMoram MC®3.
st 3a0e3nedeHHs eIMHUX MPUHINIIIB, METOMIB Ta MiAXO0/IiB MPH Bi0OpayKeHHI MOTOYHHX OIEpaIii B

00Ky Ta Tipu ckiaganHi hinancoBoi 3BiTHOCTI PoHny icHye Hakasz Ne 1 Bix 07.07.2016 p. «IIpo

o6mikoBy monituky » TOB AzoBo-UopHOMOpCHKa AIMiHICTpaTHBHA KOMITaHiA, sSIKa 3/IHCHIOE
Yupasninas aktuBamu Qorpy. lleit Haka3 € unHHUM cTaHoM Ha 31.12.2021 p.

®oHp ckinanae hiHAHCOBY 3BITHICTH (KpiM 3BiTY PO PyX IPOIIOBUX KOIITIB) HA IMiCTaBl MPUHIIAITY
HapaxyBaHHSI.

®inancoBa 3BiTHICTE DOHIY CKIIAMAETHCA BHUXOIMYM 3 MPUHIUIY O0AaYHOCTI, IO JO3BOJISE
MiATpUMATH HEUTPaNbHICT Tpe/icTaBIeHUX AaHuX. O0auHICTh BU3HAYAETHCS SIK MPOSIB 00EPEKHOCTI MPH
BUHECEHHI Cy/DKEHh B YMOBaX HEBH3HAUYEHOCTI.

[IpaBnuBe ysiBIeHHS MaHUX y (piHAHCOBIN 3BITHOCTI TPAKTYEThCA SK MOAAHHS CYTI ormeparlii, a He
TIJIBKY 1X IOPUAUYHOI (hOpMHU.

®doHJ 1omae OKpEeMO KOXKHIM CyTTEBHHM Kilac TOAIOHMX craTeil. MDOHJ MOJae OKpeMo CTaTi
BiIMIHHOT'O XapakTepy.

Onepanii gisutbHOCTI DOHIY 00’€MHAHI y KIIacH 3a iX XapakTepoMm Ta ¢yHKIier. O0’eqHani naHi
chopMyBaiu psiIKK y (DiHAHCOBIH 3BITHOCTI.

®DoHJ HE 3ropTaB aKTHBH Ta 3000B’sI3aHHS Ta JOXOAH Y (PiHAHCOBIH 3BITHOCTI.

®DoHp 4iTKO ineHTUdIKYE (DiHAHCOBY 3BITHICTH Ta BiJIOKpEMIIFOE ii BiJ iHIIOT iHpOpMAaIIii.

1.3. 3azanvui sioomocmi npo Pono

Tlosua ma CcKopoueHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHIA
HEIMBEPCU®IKOBAHNUII BEHUYYPHUII KOPIIOPATHMBHUI IHBECTHULINHUN ®OHJ
«APT'O», AT «3HBKI® «APT'O» (nagani — ®onn)

Micyesnaxooxcenns: Byn. Cymcbka, 0ya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayiiino-npagosga ¢opma: akiioHEpHE TOBAPHCTBO

Kpaina peeccmpayii: Yxpaina

Ocnosnuii 6uo disnvnocmi: 64.30 — Tpactu, GoHaM Ta moniOHI (iHAHCOBI Cy0’€KTH

Koo 3a €J[PII0Y: 44399201

Peecmpayitinuii koo 3a €/[PICI. 13301193.

Ynpaeninua axmusamu @ondy 3aificHioe ToBapHCTBO 3 OOMEXEHOIO BiNOBIAJIbHICTIO «A30BO-
YopHoMmopchKka agamiHicTparuBHa koMmaHis» (konq €IPTIOY 40578993) (naii 3a TekctoM - KYA), sika
Iie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB PoHpmy, 3rizHo 3 JloroBopom mpo ympaBiiHHI
aktuBamu Ne 09-Y A Bin 20.05.2021 p.



Pimennsim Nel ommooci6Horo ydacamka ®ommy Bim 20.05.2021 p. 3arBepmkeHo Permament Ta
IaBectunitiny nexnapamiro @onmy. 04.06.2021 p. HamioHaJbHOIO KOMICI€I0 3 IIIHHUX IIamepiB Ta
¢donmoBOrO pUHKY (mam — KoMicist) 3apeecTpoBaHO 3BiT MPO Pe3yNIbTaTH MPUBATHOTO PO3MIIIICHHS aKIii
cepel  3aCHOBHHKIB  KOPIOPATHBHOTO  IHBECTHIHHOTO (oHLY, PermameHT KOpHOpaTHBHOTO
IHBECTHUIIHOTO (POHIY Ta BHECEHO BIJIOMOCTI MPO KOPIOPATHUBHUK iHBECTUIIIHHUN (QoHI n0 €AMHOTO
JICP’KAaBHOTO PEECTPY IHCTUTYTIB cHiIbHOTO iHBecTyBaHHs (CimorrBo Ne 01193 Bixm 04.06.2021 p.) ta
3aCBITYEHO BUITYCK aKIii, mo 3xaiiicHoeTsess @ormom (Ceigorrro Ne 003097 Bin 04.06.2021 p.).

BignosigHo mo cratti 54 3akoHy VYkpainu «lIpo iHCTHUTYTH CHITBHOTO iHBECTYBaHHS» HPOTATOM
POKy 3 IHs BHeceHHs Bigomocted mpo DoHx g0 €IWHOTO AEP)KaBHOTO PEECTPY IHCTUTYTIB CILIIBHOTO
IHBECTYBaHHSI KOMIIaHig 3 YIpaBJIiHHS aKTUBaMH peecTpye B Komicil BUMyCK akiiid, Mo 3A1HCHIOETHCS 3
METOIO CIIJIBHOTO 1HBECTYBaHHS, Ta MPOCIEKT iX eMicii.

Hepotcasua peecmpayiss @onody Bindynacs 07.05.2021 p., Homep 3amucy: 100 480 102 0000 088

1.4. Onuc dianvrocmi (mema, npeomem, 8uou) ma OnepauiniHo2o cepedosuila
(YyMO8U 30TlCHeHHS OIAAbHOCHI, JIUCH3VEAHHS, 0eDAHCABHE DeSYII08AHHS)

@DoHJI € IHCTUTYTOM CITUIBHOTO 1HBECTYBaHHSI, IO HaAa€e (IHAHCOBI MOCIYTHM HAa PHHKAX KariTaly,
CTBOpEHUM Yy (popMi aKIioOHEpPHOTO TOBAPUCTBA ISl TPOBAKEHHS NisUTPHOCTI 31 CIIIIIBHOTO 1HBECTYBAHHSI.

[IpenmeTom nisutbHOCTI DOHIY € POBAKEHHS MISUTLHOCTI 13 CHIJIBHOTO 1HBECTYBaHHS, OB’ I3aHOT
i3 00’eAHaHHIM (3aJyYCHHSIM) Ta PO3MIIICHHIM (BKJIAJACHHSIM) KOWITIB ydacHUKiB DOHIY Ta JOXOIIB,
orpuMaHux OOHIOM Bif 3MIHCHEHHS TiSUTPHOCTI 13 CIIUIFHOTO iIHBECTYBaHHSI.

[IpiopureTHUMH HampsMKaMH I1HBECTHHIWHOI mdisitbHOCTI ToBapucTBa € iHBeCTyBaHHS Yy
OyaiBeNbHY raity3b, CLIbChKE TOCMOJAPCTBO, TPAHCIIOPTHY Taly3b, MAIMHOOYTyBaHHS.

JisIpHICTE 13 CHIUTBHOTO 1HBECTYBaHHS € BUKIIOYHOIO JisUTbHICTIO DOHTY.

®oH € ¢iHAHCOBOIO YCTaHOBOIO (peecTpamiiiHuii HOMep B JlepikaBHOMY peecTpi (iHAHCOBHUX
YCTaHOB, 110 HAJIAIOTh MMOCIYTH Ha PUHKY HiHHKX nanepiB 3019, nata BHecenns o peectpy 04.06.2021 p.).

®DoH POBaJAWTh CBOIO iSUIBHICTH BIAMOBIAHO J0 ['ocmomapchkoro Kojekcy YKpainu, 3akoHy
VYkpainu «lIpo iHCTUTYTH crinbHOTO iHBecTyBaHH:», LluBinmbHOTO KOZekcy Ykpainw, 3akoHy YKpaiHu
«[Ipo iHBecTuIiiiHy IisUTbHICTB», 3akoHy Ykpainu «lIpo puHKH KalliTally Ta OpraHi3oBaHi TOBapHi
puHKN», 3akony Ykpainu «IIpo memosurtapHy cuctemy YKpaiHH» Ta YHHHOTO 3aKOHOJABCTBA YKpaiHH,
HopMmatuBHO-TIpaBoBuX akTiB HKUIIDP, Craryry, Pernamenty Ta BHyTpilHix 1okyMeHTiB DoHuy.

1.5. 3asasa npo 6es3nepepsnicmy disnvrHocmi

®ony ckiagae CcBOK (hiHAHCOBY 3BITHICTH Ha TIJCTaBl MPUIYHICHHS MpO Oe3NepepBHICTh
nisbHOCT. DOHMT HE Mae HaMipiB JIIKBiyBaTH Cy0’€KT rOCIIOAAPIOBAHHS UM MPUITHHATHU AisUTEHICTD. [1i
yac OI[IHIOBAHHS YIPAaBIIHCHKUHN IMMEPCOHAN HE BHUSBHB HEBHU3HAYCHOCTESH M0N0 TOJIH YU yMOB, SKi
MOXYTh CHPUYMHHUTH 3HAYHUH CYMHIB HIOAO 3IATHOCTI MiJIPHUEMCTBA TPOJOBKYBATH MisJIbHICTH Ha
Oe3nepepBHiil OCHOBI.

OLiHIOIYM JOPEYHICTh NPUIYLIEHHS NpOo Oe3NepepBHICTh, YNPaBIiHCHKHHA IEepcoHal OpaB 110
YBard BCIO HasiBHY iHQOpMAIIiIO 110,10 MalHOyTHROTO — Ha 12 MICSIIB 3 MOYATKY 3BiTHOT'O MEpiojy, ajie He
00Mexyrounuch nuM tepiogoM. DoHA TOCHIIOBHO OTpHMYyBaia MPUOYTOK BiJl CBOET MisIIBHOCTI Ta Mae
JocTyn A0 (iHAHCOBUX PECypciB, HEMAE MPOCTPOUEHOI AeOITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCTI,
TOMY TIAMPUEMCTBO Ma€ JIOCTATHIO BIIEBHEHICTh Y TOMY, IO WOTO AisIIbHICTH Oy/ie MPOJOBKYBATHCS Ha
Oe3nepepBHiil OCHOBI.

VYrpasniHcekuil mepcoHan @®onny BBakae, M0 NPUIYIIEHHS Npo Mojanblie Oe3nepepBHE
(GYHKIIIOHYBaHHS, € IOPESUHUM.

Brmue cnanaxy COVID-19 (kopoHaBipyc) Ta BXHTHX YpsIoM YKpaiHM KapaHTHHHHX Ta
00MEXyBaJIbHUX 3aX0JliB, CIIPSIMOBAHHUX Ha 3aro0iraHHs HOro MoJaablIoMy BUHUKHEHHIO 1 OIIMPEHHIO,
BKJIIOYHO 3 HAaJ3BUYaHOI0 CHUTYalli€l0, MOXE CHPUYMHHUTH CIUIMB Ha TOAAJbINY AisiubHiCTE DoHny,
HACJIIIKU SIKOTO HA JAHUM 4ac HEMOYKJIUBO OLHUTHU. [lomanpina ctadbirizanis EKOHOMIYHOI Ta MOJITHYHOT
CUTYyalii 3HAaYHOI0 MIpOI0 3aJISKUTh BiJl YCHILIHMX 3yCHJIb 1 YKPaiHCBKOTO Ypsimy, 1 ypsiliB iHO3€MHHUX
¢inancoBux mapTHepiB Ykpainu y O0poTh0i 3 MOMIMPEHHSIM KOPOHA BipycHOI iH(EKIil i MoA0IaHHsIM ii
E€KOHOMIYHHMX HachiakiB. [lepen0oaunTy MoAaNbIIMA PO3ZBUTOK €KOHOMIYHUX, COLIAIbHHUX Ta MOJITUIHHX
NOJIi}i Hapa3i BaXKKo, TOMY Mipa iX BIUIMBY Ha JisuibHICTE DOHIY He MOXe OyTH JIOCTOBIpHA BH3HAUYCHA.
VYrpaBniHCBKUM niepcoHanoM oy Oyiin yBa)KHO PO3IIISIHYTI BCi PU3HMKHU 3 TOUYKH 30DPY iX yNPaBIiHHS Y
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3B’SI3KY i3 CBITOBOIO MaHaeMicro KopoHasipycHoi xBopobu (COVID-19) ta 3ampoBamkenns Kabinerom
MinicTpiB YKpaiHU KapaHTHHHUX Ta OOMEXYBIBHHX 3aXOiB, CIPSAMOBAaHHUX HAa NPOTHUAIIO il
MOJANBIIOT0 TOUMIMPEHHS! B YKpaiHi Ta omiHioe 31aTHiCTh DOHOY MPOJOBKYBATH CBOIO MisIbHICTH HA
Oe3nepepBHiil OCHOBI.

VY 3B’s13Ky 3 BiliCBKOBOIO arpeciero Pociiicekoi @epepartii mpoTu YKpainu, Ha MiACTaBl MPOTO3HIIIL
Panmu HamionansHOI Oe3nekn 1 000poHN YKpaind, BiAmoBigHO 10 myHKTY 20 gactuHu nepmoi ctarti 106
Koncrutynii Ykpainu, 3akony Ykpaiau «I[Ipo mpaBoBHil pexxuM BOEHHOTO cTaHy» YkazoMm [Ipesugenta
Ykpainu “IIpo BBe/ileHHS BOEHHOTO CTaHy B YKpaiHi OyJl0 MOCTaHOBIICHO:

Beectu B Ykpaini BoeHnwmii ctad i3 05 roguan 30 xBwimmH 24 mortoro 2022 poky crpokom Ha 30
nio.

B ®onai HasBHI JOCTAaTHI KOWITH ATl MOKPUTTA KOPOTKOCTPOKOBHX MOoTped. DoH HE Mae moTpedu
JIOMOBJISITHCA 3 KPEIUTOpPaMH TPO PECTPYKTYpH3arifo 3000B’sS3aHb Ta 3MEHIIyBaTH II OIepamiiiHi
notpedu. @oHy He OTPIOHO 3BEPTATUCH 3a (HiIHAHCOBOIO MIATPUMKOIO IO YYACHHKIB IS 3a0€3MCUCHHS
HOPMAJIBHOT JTisTTHHOCTI.

®DoHJ perymsapHO 3IHCHIOE aHal3 €KOHOMIYHOI CHTYyalil B KpaiHi. YTpaBIiHCHKAN MEpPCOHAT
BBaXKa€, M0 CYTTEBOI HEBU3HAYEHOCTI MO0 MOXJIMBOCTI POHIY MPOAOBKYBATH CBOIO MisIIBHICTH Ha
nepiof, K MiHiMyM 12 MicAIiB 3 1aTH MOJaHHS 1i€i (PiHAHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha Jary
3BITHOCTI yNpaBIiHCHKUI TEpPCOHAN HE Ma€ HaMipiB MPHUIHMHATH YU CYTTEBO 3TOPTATH TOCHOAAPCHKY
SUIBHICT.

Cranom Ha 31.12.2021 poky ymnpaBiiHCEKOMY IIEPCOHAY HE BiJJOMO MPO CYTTEBI HEBH3HAYCHOCTI,
MOB’s13aHi 3 MOMISIMU YM YMOBAMH, SIKi MOXKYTh BIUIMHYTH Ha O€3MepepBHICTh AisTBHOCTI.

1.6. Ioenmudgbixayis ¢hinancosoi 3gimuocmi
(3a2anbHo20 YU cneyianbHo20 NPUSHAYEHHS, OKPeMd, IHOU8i0YalbHA, KOHCONI008aHa)
®dinancosa 3BiTHICTE DoHIY € (iHAHCOBOIO 3BITHICTIO 3arajbHOTO MPU3HAYEHHS, sKa chopMOBaHa
3 METOI0 JOCTOBIpHOTO TOJaHHS ()iHAHCOBOTO CTaHy, (iHAHCOBHUX pe3yJbTaTiB MisSUIBHOCTI Ta ii
TPOLIOBUX MOTOKIB JUIS 3aJ0BOJICHHA iH(GOPMALidHUX MOTped IMMPOKOro KOJIa KOPUCTYBAadiB NpU
NPUAHSTTI HUIMU €KOHOMIYHUX PillIeHb.

1.7. @yuxyionanvha saroma ma 6ai0mMa 36iMHOCHI
st ouiHkM craTel, BKIFOUEHUX 10 (iHaHCOBOI 3BiTHOCTI DOHAY, OYyJIO BUKOPHUCTAHO BAIOTY
MIEPBIUHHOTO €KOHOMIYHOTO CEPENIOBHINa, B siIkoMy Tipaiftoe DoH, - ykpaiHCbKa TPUBHS.
Bci 3HaueHHs HaBeleH] 3 OKPYTIICHHAM [0 HAHOIMKYOT THCSYI, SKIO He 3a3HAYCHO IHIIIE.
Oneparii B iHO3eMHiH BaaroTi cranoMm Ha 31.12 2021 poky miJnpUeEMCTBO HE 31HMCHIOBAIIO, TOMY
BIUIMB BAJIFOTHUX KypCiB Ha ()iHAHCOBY 3BITHICTh HE OIIHIOKOTHCA.

1.8. Memoou nodanns inghopmayii'y ginancosux 3simax

3rigao HII(C)BO Nel 3BiT mpo CykymHWE AoXij Tependayae TMOJAHHS BHUTPAT, BU3HAHUX Y
npubyTKy abo 30uTKy, 3a kiacu(ikauio, OCHOBaHOIO Ha MeTodl «(pyHKHii BUTpar» abo «cobiBapTocTi
peadizanii», 3riIHO 3 IKUM BUTpaTH KIacu(iKyrOTh BIAMOBIIHO 10 iX (QyHKIIi SK 4acTHHU c0o0iBapTOCTi
4M, HANPUKIIAJ, BUTpaT Ha 30yT ab0 aaMiHICTpaTUBHY AisIbHICTH. [HpOpMaIlis TIpo xapakTep BUTpAT €
KOPHCHOIO JUTS IPOrHO3YBaHH MaiOyTHIX I'POIIOBHX MOTOKIB Ta HaBe/eHa B 11.6.2 nux [IpumMiTok.

IlpeacraBieHHs] TPOIIOBMX HOTOKIB BiA omepauidHOi AisuibHOCTI y 3BITI mMpPO pyX TIPOIIOBHX
KOIITIB 3/IHCHIOETBCS 13 3aCTOCYBAHHSM IPSIMOTO METOJY, 3TiJTHO 3 SKHM PO3KPHUBAETHCS iH(OpMaIis
PO OCHOBHI HaXOKEHb I'POLIOBHX KOIUTiB YK BHUIUIAT TPOIIOBHUX KOWTIB. IH(popMmalis mpo OCHOBHi
BUIM TPOLIOBUX HAJXO/KEHb Ta TPOLIOBUX BUILIAT (JOPMYETHCS Ha MijacTaBi 00ikoBUX 3amuciB PoHTy.

1.9. 32opmanns ginancosux axkmueie ma 30608 ’a3amo
®DiHaHCOBI aKTUBH Ta 3000B’A3aHHS 3rOpTAOThCS, AKINO DOH/ Mae IOpUUMYHE MTPABO 3AIHCHIOBATH
3aik BU3HAHMX y OanaHci cyM i Mae Hamip abo 3poOUTH B3aeMoO3ailik, abo peayi3yBaTH aKTHB Ta
BMKOHATH 3000B’SI3aHHS OTHOYACHO.

1.10. Piwienns npo 3ameepodxcents (hiHaHCco8OI 36iIMHOCHE 00 8UNYCKY

®inancosa 3BiTHICTh DOHY 3aTBEpKEHA /IO BUITYCKY (3 METOIO ONPUIIIOTHEHHS) KepiBHUKOM Kommanii
3 ynpaBiiHHA aktuBamu 24 mrotoro 2022 poky. Hi ydacHuku ®onpay, Hi iHIII 0ocoOu HE MalOTh MpaBa
BHOCHTH 3MiHH 0 I1i€l (PiHAHCOBOI 3BITHOCTI ITiCJIsl i1 3aTBEPIXKESHHS 10 BUITYCKY



1.11. 3gimnuii nepiod ginancosoi 3simnocmi
3BITHHM IIEpioaoM, 3a sIKUi GopMyeThes (iHAHCOBA 3BITHICTh, BBaXKAEThes mepion 3 01 ciuHs mo
31 rpyans 2021 poky.

1.12. Cymmesi cmammi hinancogoi 36imHocmi
CytreBuMu cTarTsaMu (HiHAHCOBOI 3BITHOCTI, ckiafieHoi ctanoM Ha 31 rpymHs 2021 poky, € cTarTi,
BapTicTh AkuX nepesuiye 100 Tuc.TpH.

1.13. Ocrosu ouinok, wo 3acmocosani y inancosiu 36imuocmi

L5 inancoBa 3BITHICTH MiATOTOBJICHA HA OCHOBI ICTOPHYHOI COOIBAPTOCTI, 32 BUHSATKOM OILIHKH 32
CHPaBEAJIMBOIO BapTICTIO OKpeMHX (hiHAHCOBHX iHCTpYMeHTIB BiamosimHo 10 MC®D3 Ne 9 «®Dinancosi
IHCTPYMEHTH», 3 BUKOPHUCTAHHSAM METO/IB OIIHKH (DiHAHCOBHX IHCTPYMEHTIB, H03BosieHnX MC®3 No 13
«O1iHKa crpaBeJIUBOi BapTOCTi».

Orinka crpaBe/UIMBOI BapTOCTI 3/IHCHIOETHCS 3 BUKOPHCTAHHSM METOJIB OINIHKU (DiHAHCOBUX
iHCTpyMeHTiB, mo3BosieHnX MC®D3 No 13 «OrmiHky 3a crpaBeUIMBOIO BapTICTIO». Taki METOAM OIIHKA
BKIIFOYAIOTh BUKOPHUCTAHHS CHPaBEUIMBOI BapTOCTI SK IiHM, fKa Oyma O oTpuMaHa 3a MPOJaXX aKTHBY,
abo criaueHa 3a nepeaady 3000B’s13aHHS Y 3BUUaiHIN omeparlii MiX y4acHUKaMU PUHKY Ha JaTy OLHKH.
30kpemMa, BUKOPHCTaHHS Oip)KOBHX KOTHPYBaHb ab0 JaHWX MPO MOTOYHY PHHKOBY BapTICTh IHIIIOTO
aHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHalli3 MUCKOBAaHUX TPOIIOBUX ITOTOKIB abo iHIINI Momemi
BU3HAUEHHs CHpaBeannBoi BapTocTi. Ilepenbauena cmpaBemiuBa BapTicTh (IHAHCOBHUX aKTHUBIB 1
3000B’3aHb BU3HAYAETHCS 3 BHKOPHCTAHHSM HasBHOI iH(pOpMaLlii IpO PHHOK 1 BiANOBITHUX METOIB
OLIIHKH.

1.14. 3assa npo gionosgioarvuicmy
Ympasniacekuii niepcoHan OoHAY 3 yIpaBIiHHSI aKTHBAMH HECE BiAMOBITAIBHICTH 32 MiATOTOBKY
(hiHAaHCOBOT 3BITHOCTI MiIIPHUEMCTBA, SIKa JOCTOBIpHO monae ¢inaHcoBuil ctan ®oHay ctanoM Ha 18
xoBTHS 2022 poKy, a TAKOXK Pe3yNIbTaT Horo AisIILHOCTI 3a Tepiof, mo 3akinuuBcs 31 rpymas 2021 poky,
PYX TPOIIOBHX KOIITIB Ta 3MIiHM B KamiTajl 3a BiJMOBIIHUI Mepioj], y BIAMOBITHOCTI 10 MiKHapOIHUX
CTaHAapTiB OyXrairepchKoro ooOiiky Ta 3BiTHOCTI. Ckian i€l iHdopMallii BU3HaYaeThCs mpodeciiHum
CYJDKEHHSIM yIpaBIiHHA nepcoHany QoHay 3 ynpaBiliHHs aKTHBAMH.

2. CyTTeBI HOI0XKEHHS 0011KOBOI ITOJITHKH

2.1. OcHosa ¢opmyeanns 0OAIKOBUX NONIMUK

OOmnikoBI MOJITHKA — KOHKPETHI NPUHLUWIM, OCHOBH, JOMOBJICHOCTi, NpaBHja Ta IPaKTHKA,
3aCHOBaHI Cy0’ €KTOM TOCIIOJIapIOBaHHS MNpPH CKJIaJaHHI Ta mMojaHHi (¢iHaHcoBoi 3BiTHOCTI. MC®3
HABOJWUTH OOJIIKOBI TIONITHKH, fKi, 32 BuCHOBKOM PMCBO, naroTh 3Mory ckjactd Taky (iHaHCOBY
3BITHICTb, IKa MICTUTh IOPEUHY Ta JIOCTOBIpHY iH(OpPMAIIito PO ormepallii, 1HIII Mo/ii Ta YMOBH, 10 SKUX
BOHH 3aCTOCOBYIOThCS. Taki MOJITMKM HE CJiJl 3aCTOCOBYBaTH, SKIIO BIUIMB IX 3aCTOCYBAaHHS €
HECYTTEBHM.

Oo6nikoBa monituka ®oHIy po3pobiieHa Ta 3aTBep/PKEHAa YIPaBIIHCHKUM MepcoHanoM DoHay
BiamoBigHo 10 BuMor MCBO Ne 8 «O01iKOBI ITOJITHKH, 3MIHK B OOJIKOBUX OI[IHKAaX Ta IMOMUJIKH» Ta
iHmux ynHHIX MC®3 Ta inTepnpeTamii.

®dinancosa 3BiTHICT DOHIY MIArOTOBICHA Ha OCHOBI ICTOPUYHOI COOIBAPTOCTi, 3a BHUHSITKOM
OLIIHKH 3a CIIPaBEAJIMBOIO BapTicTiO Ha aaty 3actocyBaHHs MC®3 Binnosigno 1o MC®3 Ne 1 «[lepme
3aCTOCYBaHHS MDKHApPOAHMX CTaHAApTiB (iHAHCOBOI 3BITHOCTI», OLIHKM 3a CHPABEAJIMBOIO BAPTICTIO
OKpeMHUX (HIHAHCOBHX IHCTpYMEHTIB BimnoBigHo g0 MC®3 Ne 9 «DiHaHCOBI iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJ[IB OIIHKKA (DiHAHCOBUX IHCTpYMeHTIB, no3BojeHnX MC®3 Ne 13 «Orminka
CHpaBeATIMBOI BAPTOCTI».

Benennss Oyxrairepchkoro oONiKy Ta CkjiajaHHS (iHAaHCOBOi 3BITHOCTI 3MIHCHIOETHCS 3
JOTPUMaHHSIM TPUHIIMIIB TIOBHOTO BHUCBITIICHHS, IOCIIJIOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BiJITOBITHOCTI JIOXO/JIiB Ta BUTPAT, IEPiOAUYHOCTI.

[ligroroBka ¢inancoBoi 3BiTHOCTI BignoBigHo 10 MC®3 Bumarae Bii ynpaBliHCBKOTO MEPCOHATY
NPUNYIIEHb T4 PO3PaxXyHKIB, IO BILUTUBAIOTh HA 3aCTOCYBAaHHS OOJIKOBOI IMOJIITHKH Ta HAaBEJCHI CYMH
aKTHBIB Ta 3000B’s3aHb, @ TAKOXK JOXOMAIB Ta BUTpaT. OI[IHKK Ta CY/PKEHHS 0a3yI0ThCS Ha HOMEPEIHBOMY
JOCBiml Ta iHIMX akTopax, MO0 3a ICHYIOYMX OOCTaBHH BB@KAlOTbCA OOIPYHTOBAaHMMHU 1 3a
pe3yiabTaTaMHi SIKHX POOJSATHCS CY/DKCHHS MI0J0 OajaHCOBOI BapTOCTI aKTHBIB Ta 3000B’si3aHb,
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iHpopMaIliss Tpo SAKy HEMOCTYITHA 3 IHIIMX JDKEpeNl. Xoda Il po3paxyHKH 0a3yloThCS Ha HasBHIH y
YIPaBIiHCHKOr0 MEPCOHANy iH(pOpMaIIii PO MOTOYHI MOAIl, (aKTHUYHI PEe3yIbTaTH MOXYTh BIIPI3HIATHUCS
Bi muX pospaxyHKiB. OOmacti, Je Taki CyMKEHHi € OCOOJMBO BAKIMBUMH, OOJIACTI, IO
XapaKTepU3yIOThCSl BUCOKUM PiBHEM CKJIaJHOCTi, Ta 00JacTi, B SIKMX € MPHITYLICHHS Ta PO3pPaxyHKH,
MAarOTh BEJIMKE 3HAUCHHS IS MiArOoTOBKH (PiHAHCOBOI 3BiTHOCTI 3a MCD3.

Ouinky Ta TMOB’S3aHI 3 HUMH TNPHUIYIICHHS TPYHTYIOTBCA HA ICTOPHYHOMY JIOCBimi Ta I1HIINX
¢axTopax, sSKi BBaXKaIOTHCS OOTPYHTOBAHMMHU 32 JTaHUX OOCTaBHH, PE3YJbTaTd SIKUX (OPMYIOTH OCHOBY
JUTS CYPKEHB 100 0alaHCOBOI BapTOCTI aKTUBIB Ta 3000B’s3aHb, SKa HE € OUYEBUAHOIO 3 1HIINX JHKEPE.
Homymennss Ta 3po0ieHi Ha X OCHOBI MOMEpenHI OLIHKA TOCTIHHO aHai3yIOThCS Ha TPEAMET
HEOOXiAHOCTI iX 3MiHU. 3MiHH 1 OI[iHKax BU3HAIOTHCS B TOMY 3BITHOMY MEpiOAi, KOJH Li OLiHKU HOCTIHHO
Oynu meperyisiHyTi, i B yCiX HACTYIHHUX MepiofaX, BUKIMKAaHUX 3a3HaueHUMHU 3MiHamu. DoHA 31ilicHIOE
OIIHKY Ta BimOOpa)keHHS aKTWBIB 1 3000B’s3aHh TAKUM YHHOM, 100 HE MEPEHOCHTH HasBHI (PiHAHCOBI
PH3HKH, SKI HOTEHLIHHO 3arpoKyIOTh (DiHAHCOBOMY CTaHy, Ha HACTYIIHI 3BiTHI MEpioaH.

2.2. Honimuxa 36imysans
®oHp obupae Ta 3aCTOCOBYE CBOi OOJIIKOBI MOJITHKHU MOCIIAOBHO IS MOAIOHHUX OTepartii, iHmmx
nonid abo ymoB, skio MC®3 koHKpeTHO He BuMarae abo He JI03BOJIsIE€ BU3HAYCHHS KaTeropii crarew,
JUTSI IKVIX 1HIII TIOJIITHKY MOXYTh OYTH JOPEIHUMHU.

2.3. Kpumepii usnanns enemenmis Qinancosoi 3gimuocmi

AxtuB (3rigHo 1m.4.6. KoHuenTyansHOi OCHOBH (hiHAHCOBOT 3BITHOCTI) — TeMepilIHili eKOHOMIYHHIA
pecypc, IO KOHTPOIIOETHCS 00’€KTOM TOCMOJApIOBaHHA BHACHIMOK MUHYMHX Tofii. ExoHOMiuHmMA
pecypc — mpaBo, II0 Ma€ IOTEHI[iaJl CTBOPSHHS EKOHOMIUHMX BuTia. IlpaBa, mo MaroTh HOTEHIlia
CTBOPEHHSI EKOHOMIUHHMX BUTiJl HaOyBarOTh OaraThbox (GopM, y TOMY YHCIi: a) MpaB, IO BiAMNOBIIAIOTH
000B’ 13Ky iHIIOI cTopon# (11.4.39), Hanpukax: (i) mpaBa Ha ofiepKaHHS TPOIIOBUX KOMITIB; (ii) TpaBa Ha
onepkaHHs ToBapiB abo mocmyr; (iii) mpaBa Ha OOMIH eKOHOMIYHIMH Pecypcamu 3 iHIIOK CTOPOHOIO Ha
COPUATIUBUX yMOBax. Jl0o Takux mpaB HaJeKWUThb, HANPUKIAJ, (QOPBAPIHUI KOHTPAKT Ha KYIIiBIIO
E€KOHOMIYHOI'0 pecypcy Ha yMOBax, IO € CIPHUSTIMBUMHU Ha JaHUH dYac, abo ONI[IOH Ha KYIIIBIIIO
eKoHOMiIuHOTrO. (iVv) TIpaBa Ha OJIep>KaHHSI BUTOJU BiJl 000B 3Ky 1HIIOT CTOPOHM TIepeAaTH eKOHOMIYHUH
pecypc y pasi meBHOT MailOyTHBOI MOJi1, HACTaHHS SKO1 MMOB’sI3aHe 3 HeBM3HaueHICTO (11.4.37); 0) mpaBa,
10 HE BIAMOBIIAIOTh O0OB’SI3KY IHIIOI CTOPOHH, Hampukiaa: (i) mpaBa Ha (i3uuHi 00’€KTH Ha 3pa3oK
OCHOBHUX 3ac00iB a0o0 3amaciB. [IpukiagaMu Takux mpaB € MpaBo KOPUCTYBaHHS Qi3ndHUM 00’ €KTOM 200
MPaBO OJIEPXKYBAaTH BUTOJY BiJ JiKBimamidHOi BapTocTi 00’ekTa opeHaw; (ii) mpaBa Ha BUKOPHCTAHHS
00’€KTiB IHTETIEKTyalIbHOI BIACHOCTI.

Knacudikaris aktuBiB (HE0OOpoTHI/000pOTHI) Ta 3000B’S3aHB 3a CTPOKAMHU TIOTAllEHHS
(mOBrocTpoKOBi/ TOTOYHI) 3MIWCHIOETHCS IMiJ Yac IX TEPBHHHOTO BHU3HAHHS 3alIe)KHO Bifl TEPMiHY
ICHYBaHHS, KOPHCTYBaHHsI, BOJIOAiHHS HUMH @OOHIOM B TOpIBHAHHI 3 X ONeEpamiiHUM IHKIOM.
TpuBaicTh onepaniiHOro MUKITY CKJIAAA€ OJMH KAICHAAPHUH piK. AKTUB BU3HAETHCS OOOPOTHHM, SIKIIO:

- iioro mepenbavyaeThes peanizyBaTd abo BiH NPH3HAUCHMH IS MPOJAaXy UM BHKOPHCTaHHS B
MeXKax 3BUYaiHOTO ONEPaLiiHOTO UKITY;

- aKTHB TPU3HAYEHMI JJIs peanizamii (Toprieii) abo Horo mependadaeTbes peanizyBaTh MPOTITOM
JIBAHA/IIISATH MICSIIIB MiCIIs 3aKiHYEHHSI 3BITHOTO TIEpioy;

- aKTUB SBJIsI€ cOOO0 TPOIIOBI KOILITH, 32 BUKIIOUSHHSM BHUIIAJKIB HASBHOCTI OOMEKEHb Ha HOTO
00MiH a00 BUKOPUCTAHHS JUIs ITOTAIICHHS 3000B’s13aHb IPOTIATOM JBAHAIISTH MICAIIIB MMICIs 3aKiHUSHHS
3BITHOTO MEPIONY.

VYci i akTHBH KIacu(ikyroThCs sIK HEOOOPOTHI.

[ToTouyna neOiTopchka 3a0OProOBaHICTh 3a MPOAYKIIIO, TOBapu, POOOTH, MOCIYI'HM BHU3HAETHCS
aKTUBOM OJIHOYACHO 3 BU3HAHHSAM JIOXOJAY BiJl peaiizaiii NMpoOAyKIii, TOBapiB, poOIiT i mocmyr Ta
OLIIHIOETHCS 32 CIIPABEUIMBOIO BAPTICTIO KOMIICH AL Ha 1aTy BU3HAHHSL.

[epmmii kputepiit 3000B’s13aHHS — 1€ HASBHICTh Y Cy0’€KTa TOCIIOIapIOBaHHS 000B’sI3Ky. 3T1JIHO
m.4.29 KoHuenTtyaabHOi OCHOBH (DIHAHCOBOI 3BITHOCTI OOOB’SI30K — 1€ i a00 BiANOBIIAJBHICTD,
YHUKHYTH $IKOI Cy0’€KT TOCIOAApIOBaHHS HE Ma€ MPAKTUYHOI CHPOMOXKHOCTI. OOOB’SI30K 3aBXAM
BUHUKAE TIEpe]| iHIIOK 0co0or (un ocobamu). [HIIOW 0ocoOor (uu ocobamu) Moxxe OyTH ocoba uu
1HIIMH cy0’€KT TOCTIOIapIOBAHHS, TPYTIa JIFOJIEH UM 1HIIUX Cy0’ €KTIB TOCIIOIAPIOBaHHS 200 CYCITUIBCTBO B
uijiomy. Hemae morpeOu 3HaTH, Iepel SKOK caMe CTOPOHOK (SKHMH caMe CTOPOHAMM) Ma€ MicCIe
000B’s130K. SIKI110 01HA cTOpOHA Mae 000B’A30K NepeiaTH eKOHOMIUHHUI pecypc, TO 3BiCH BUILTUBAE, 1110
iHma cropoHa (abo CTOPOHM) Mae MpaBO OJAEPKATH Il eKOHOMIYHHMH pecypc. Bomnouac, BUMora Jio
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OJIHI€T CTOPOHHU BHU3HATH 3000B’sI3aHHs Ta OL[IHUTH HOTO B MEBHIiM CyMi HE O3HA4ae, IO iHIIA CTOpoHa (
abo0 CTOPOHM) TIOBMHHA BU3HABATH aKTHB a00 OIIHIOBATH MOTO B Til caMiif cyMmi.

[ BUKOHAaHHSI IIbOTO KPHUTEPil0 OOOB’S30K MOBMHEH MAaTW MOTEHIial BHMAaraTé Bix cy0’exTa
rOCHOJapIOBaHHA MEpeJaHHs] eKOHOMIYHOTO pecypcy iHIIKA CTOPOHi (YU iHIIUM cTopoHam). [lns Toro,
o0 1ei MoTeHIia iICHyBaB, HEMA€E MOTPeOH y BIEBHEHOCTI 3 MPUBOIY TOTO — 0a HaBiTh iIMOBIPHOCTI
TOTO, MO Cy0’€KT MOBUHEH Oyje MepeaaTd eKOHOMIUHUI pecypc: NepedaHHs MOXe, Halmpukian, OyTh
000B’SI3KOBUM JIMIIE B Pa3i HACTaHHS B MalOyTHbOMY IIE€BHOI MOJii, MOB’A3aHOI 3 HEBU3HAUEHICTIO.
IToTpi6HO mwmIme, MO0 el 000B’A30K yKe ICHYBaB 1 MO0 — MIOHAMMeHIIe 32 OfHi€i 00CTaBUHE — BiH
BHMAras BiJl Cy0’€KTa TOCIOJapIOBaHHS MTEpelaHHs] €eKOHOMIYHOTO pecypcy.

3000B’s13aHHSI BU3HAETHCA KOPOTKOCTPOKOBHM (TIOTOYHHUM), SIKIIO BOHO BiJNIOBia€ OJHOMY i3
HACTYNMHUX KpUTEpiiB: -nepeabadaerbes, 110 3000B’s3aHHA OyAe MOralieHo B XOAiI 3BHYANHOTO
OTIepaIliitHOTO IHKITY;

- 3000B’A3aHHS IPU3HAYECHO, TOJIOBHIM YHHOM, JUIS POJIAKY;

- 3000B’s13aHHS MiAJIATAa€ MOTAIICHHIO TIPOTArOM 12 MiCSAIiB TIicis AaT OajaHCy.

®oHa He Mae 6E3yMOBHOIO ITpaBa BiAKIACTH IMOTAIIEHHS 3000B’SI3aHHS MPUHAWMHI MPOTATOM 12
MICSIIIB TICIA JaTh OalaHCy.

3000B’s13aHHS, IIO HE BiJNOBIJAIOTh JKOJHOMY 13 IEpepaxOBaHUX KPUTEPIiB BBaXKArOTHCS
JIOBIOCTPOKOBHMHU. YacTHHA JOBrOCTPOKOBHX 3000B’s3aHb, IO MiAJISArae IOTAIEHHIO MHPOTATOM
JBaHAIISTA MICALIB BiJl OCTAHHHOI'O YHCJIAa KOXKHOTO KaJeHIAPHOIO MICSAIl, IEPEBOAUTHCS B MOTOYHI
3000B’s13aHHA Ha Ty K Aary. OOJiK JOBrOCTPOKOBUX Ta MOTOYHUX 3000B’s3aHb BEACTHCS 3 MOJALIOM Ha
TOProBi, (hiHAHCOBI Ta iHIII 30008’ I3aHHS.

Jns BU3HAUYeHHS IaTH BH3HAHHSA a0O0 TIOTamIeHHS AaKTUBIB Ta 3000B’S3aHHS KOPHCTYIOTHCS
JIOTOBOpaMH, MpaBUJIaMU BUITYCKY IIHHUX MarepiB (3a 00JiramisMu, TOII0) Ta YAMHHUM 3aKOHOJIaBCTBOM.
®DOoH/IOM BCTAaHOBIJIEHA MEXKa CYTTEBOCTI JIJISL:

- OKpeMHX 00’ €KTiB 00JIiKy aKTHBIB, 3000B’s13aHb, BIACHOTO KamiTany - 1% BanroTu 6anaHcy;

- OKpeMHX BHIIB 10XOiB 1 BUTpaT - 1% unctoro npulyTKy (30UTKY).

®DoH/1 He 3apaxOBYE aKTUBH Ta 3000B’A3aHHS, a TAKOXK JOXOAU Ta BUTPATH, SKIIO TUTBKU TAKOTO HE
BUMAraeThCsl BIIMOBIAHO a0 Oynb-sikoro MC®3. ®donj 3anuiiae HE3MIHHUMH TPEJCTABICHHS Ta
kimacudikarito crareid y (iHaHCOBIH 3BITHOCTI BiJ Mepiomy MO mepioxy. Y BHMAIKy, SKIIO OyIyTh
BinOyBaTHCs 3MiHH Y MpeJCcTaBIeHHI a00 knacudikamii crareil y pinaHcoBiit 3BiTHOCTI, DOHA 3MIHCHUTH
pexyacudikaiilo TOPIBHAJIBHAX CYM, 332 BUKJIIOYCHHSM BHIIQJIKIB, KOIH 1€ HE MOMIJIHMBO, PO3KPHE
iHdpopMariito mo maHoMmy Bumanky. Kamitan - moms, mo 3anmumaerbcst B aktuBax DoHAy micis
BUpaxyBaHHA BCiX 11 3000B’s13aHb. J{0Xij - IPHUPICT €KOHOMIYHUX BHUTOJ] POTATOM 3BITHOTO TEpioay, y
¢dopMmi mpumuBy (ab0 30UIBIICHHS) aKTHBIB a00 3MEHIICHHS 3000B’S3aHb, IO HMPHBOIUTH JIO
30UTBIICHHST KamiTally, HE IOB’S3aHOTO 3 BKJIAJIAMH BJIACHHKIB. BUTpaTH - 3MEHIICHHS €KOHOMIYHHX
BUTOJ] TPOTATOM 3BITHOTO IMEpiofy, IO BigOyBaeThcs y ¢opMi BIATOKY aKkTWBIB a0o0 30iibIIEHHS
3000B’s3aHb, BEJAy4UX JI0 3MCHIICHHS KalliTally, HE TOB’S3aHOTO 3 MOro PO3MOAIIOM MiXK BIIACHHKAMHU
(yuacHukammu). [loxoau Ta BUTpaTH BHU3HAIOTHCS 32 METOJOM HapaxyBaHHA. BusHaHHIO y (iHaHCOBIH
3BITHOCTI HIJJIATAIOTh Tl €JIEMEHTH, AKi:

- BIANOBIAAIOTH BUZHAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIJNOBIJIAIOTh KPUTEPisSIM BH3HAHHSL.

Kpurepii BU3HaHHS:

- icHye BIpOTigHICTH 3M00YyTTSI ab0 BIATOKY MalOYTHIX €KOHOMIYHHX BHIOJl, TOB’S3aHUX 3
00’€KTOM, 1110 BI/INTOBIZ]a€ BUBHAYCHHIO MOMEHTY;

00’€eKT Mae BapTicTh ab0 OILIHKY, Ka MOXe OyTH HaJiiHO BUMIipsHA.

Bci akTuBw, sKi 3HaxX0AAThCS y BiIacHOCTI DOHIY, € KOHTPOJILOBAHUMH 1 TOCTOBIPHO OLIIHEHUMH.
AKTHBH 1 3000B’sI3aHHS OI[IHIOIOTHCS TaK, 100 CTBOPEHI IMiJi HUX PE3EPBH Ta BXKUTI 3aXOM BUKIIOYAIN
MOJJIMBICTD MEPEHECEHHS iICHYIOUHX (PIHAHCOBUX PU3HKIB HA MalHOyTHI 3BITHI MEPioIu.

2.4. O6nik06i RONIMUKU W00 OCHOBHUX elleMenmis (DiHancos8ol 36imHocmi

2.4.1. Ocnosni 3acobu ma HemamepianibHi aKMueu
@®oH BHU3HAE MarepialbHUIl 00’€KT OCHOBHHUM 3acO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHMCTaHHS iX Yy MPOLIECi CBOET MiSIBHOCTI, HaJaHHS MMOCIIYT, a00 JUIs 3MIMCHEHHS aJMiHICTPAaTUBHUX 1
COLIIATBHO-KYNBTYPHUX (YHKIIH, OYIKYBaHHA CTPOK KOPHUCHOTO BHUKOPUCTAHHS (EKCIUTyaTarlii) sIKHX
OisbIIe OHOTO POKY Ta BapTicTh sKuX Oinbme 20000 rpH.
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IlepBicHo @oHA OIiHIOE OCHOBHI 3aco0uM 3a coOiBapTicTio. PO3MISIHYBIIM — HOPEUYHICTH
3aCTOCYBaHHS OyOb-IKOTO 3 BHKIIOYEHBb, nepembadeanx MCD3 Ne 1, momo peTpoCIEeKTHBHOTO
3aCTOCYBaHHsI, KEPIBHULITBO BUPILIWIIO 3aCTOCYBATH CIPABEAIMBY BapTiCTh a00 MEPEOLiHKY K JTOUTbHY
co0iBapTiCTh OCHOBHHX 3ac00iB. PoHA 3AIHCHHUIIO OLIIHKY OCHOBHHUX 3aC00iB 32 CIPaBEAIMBOIO BAPTICTIO
Ha pary mepexoay Ha MC®3 (01 ciuas 2015 poxy) Ta BUKOPHUCTOBYE IIO CIIPABEIIIUBY BapTICTh SIK
JIOLUTEHY cO0IBapTiCTh OCHOBHUX 3ac00iB Ha ITfO JIATYy.

VY mopanbIoMy OCHOBHI 3acO0M OLHIOIOTBCS 32 IX cOOiBapTICTIO MiHYC Oylb-sika HaKOIMHYCHA
aMopTH3alisi Ta Oyap-sKi HAaKOMW4YeHI 30WTKH Bix 3MeHIIeHHS KopucHOcTi. CyMa HaKOMUYeHOI
aMOpTH3aIlil Ha JaTy TEPeOIiHKN BUKITIOYAETHCS 3 BAIOBOI OaTaHCOBOI BApTOCTI aKTHBY Ta YHCTOI CYyMH,
nepepaxoBaHoi A0 MepeoliHeHoi cyMH akTUBY. J0OIiHKa, SIka BXOAMWTH A0 CKJIAAy BIACHOTO KamiTamty,
MEPEHOCUTHCS 10 HEPO3MOAUICHOTO MPUOYTKY, KOJIHU MPUITUHSIETHCS BU3HAHHS BiAMOBIAHOTO aKTHBY.

®donx He BU3HAE B OajgaHCOBIM BapTOCTi 00’€KTa OCHOBHHX 3acO0iB BHUTpPATH Ha IIOACHHE
00CIIyroByBaHHs, pEMOHT Ta TEXHiIUHe 00cyroByBaHHs 00’ekTa. Lli BUTpaTH BU3HAIOTHCS B IPUOYTKY UM
30MTKY, KOJIHM BOHHU IOHeceHi. B OamaHcoBili BapToCcTi 00’€KTa OCHOBHHX 3ac00iB BHU3HAIOTHCA TaKi
MOAJTBII BUTPATH, SKi 32I0BOJBHSIIOTH KPUTEPisIM BIH3HAHHS aKTUBY.

HewmarepianpHi akTHBH OIIHIOIOTHCS 32 COOIBApTICTIO 32 BHpPaxyBaHHSIM Oyb-fKOi HAKOIMWYEHOT
amMopTu3aiii Ta OyAb-iKMX HAKONMYECHUX 30UTKIB BiJ 3MCHIINCHHS KOPUCHOCTI. AMOpTH3AIlis
HeMaTepiabHUX aKTHBIB 3MIHCHIOETHCS 13 3aCTOCYBAaHHAM MPSMOIIHIHHOTO METOJY 3 BUKOPHCTAaHHSIM
mopiynoi Hopmu 30%. HemarepianbHi aKTHBH, SIKi BUHHKAIOTh y pE3yJbTaTi AOTOBIpHUX a00 I1HIIMX
IOPUIUYHUX TIPaB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YHHHOCTI ITUX TIPaB.

Ha xoxny 3BiTHY naty ®OHJ OLIHIOE, UM € sIKaCh O3HaKa TOr'O, M0 KOPHUCHICTh aKTUBY MOXE
3MeHmuTHCS. POHJ 3MEHITye OallaHCOBY BapTICTh aKTHBY A0 CYMH HOTO OYiKYBAaHOTO BiJIIIKOTyBaHHS,
SKIIO 1 TUTBKU SIKIIO CyMa OYiKyBaHOTO BiAIIKOMYBaHHsS aKTHBY MEHINA BiJl iioro 0amnaHcOBOi BapTOCTI.
Take 3MeHIICHHS HEralHO BU3HAETHCS B MPHOYTKaxX 4 30MTKax, AKIIO aKTHB HE OOJIKOBYIOTH 3a
nepeorineroo BapricTio 3riqHo 3 MCBO No 16. 30uTok Bij 3MEHIICHHS KOPWUCHOCTI, BU3HAHUH IS
aKTUBY (32 BUHATKOM TyJIBUTy) B TIOTIEPENHIX Mepiofax, GoH CTOPHYE, AKIIO 1 TUTBKH SKIIO 3MIHHIINCS
MOTIEPE/IHI OIIHKU, 3aCTOCOBaHI JJIi BU3HAUCHHS CyMH OYIKYBaHOTO BiAmIKoayBaHHs. Ilicyis BU3HAHHS
30MTKY BiJ] 3MEHIIIEHHS KOPHUCHOCTI aMOPTHU3allisi OCHOBHUX 3ac00iB KOPUTYEThCA B MaiiOyTHIX Mepiogax
3 METOI0 PO3MOAUIEHHS TeperissHyToi 0anaHCOBOi BapTOCTI HEOOOPOTHOTO aKTWBY HAa CHCTEMATHYHIN
OCHOBI ITPOTSITOM CTPOKY KOPHCHOT'O BUKOPHCTaHHSI.

AmopTH3allisi OCHOBHUX 3ac00iB DOHy HAPaxOBYETHCS MPSIMOIIIHITHUM METOJIOM

KamitanpHi BKIaJeHHS B OPEHIIOBaHI NPUMIMICHHS aMOPTHU3YIOTBCS MPOTATOM TEPMIHY iX
KOPHCHOTO BUKOPHCTaHHS. AMOpPTH3ALil0 aKTUBY IIOYMHAIOTH, KOJM BiH CTa€ MPUAATHAM JUIS
BUKOPUCTaHHS. AMOPTH3AIII0 aKTHBY HPUIHHSIOTH Ha OJHY 3 JIBOX JAT, sIKa BiJIOYBA€TbCs paHille: Ha
Jaty, 3 SKOi aKTHWB KJIACH(IKYIOTh SK YTPUMYBaHHU Ul NMPOAaxy, ado Ha Jary, 3 SKOI NPUIHHSIIOTH
BU3HAHHS aKTHBY.

2.4.2. Jlebimopcvka 3a00p208aHicmsb 3a 0CHOBHOI QIANbHICIIO

JebiTopcbka 3a00proBaHicTh - 1le (JiIHAHCOBHH aKTHB, SIKUH € KOHTPAaKTHHUM MPaBOM OTPUMYBAaTH
TpOMIOBi KOIITH abo iHIMi (piHAHCOBHI aKTHB BiJl iHIIOTO Cy0’ €KTa TOCTIOAAPIOBAHHSI.

JebiTopcbka 3a00proBaHicTh BU3HAETHCS Yy 3BiTi mpo (iHaHCOBUIT cTaH Toni, konu DoHAa cTae
CTOPOHOIO KOHTPAKTHHX TTOJIO’KEHb MIO/I0 IOTO aKTHBY.

[lepicHa oriHka ae0iTOPCHKOI 3a00PTOBAHOCTI 3MIMCHIOETHCS 3a CHPABEUIMBOIO BapTICTIO, SKa
JIOPIBHIOE BapTOCTI TOTamieHHs, TOOTO CyMi O4YiKyBaHHX KOHTPAaKTHHX TPOLIOBHX TOTOKIB Ha AaTy
OLIHKH.

JebiTopcbka 3a00proBaHICTb 3a OCHOBHOIO MisTIBHICTIO B IOJANBLUIOMY OOJIKOBYETBCS 3a
CHPABEAJIMBOIO BapTICTIO 3 BHUKOPHCTaHHAM JOXiTHOI'O METOLy 3a MIiHYCOM pE3€pBiB OUiKyBaHHX
KpeIUTHUX 30UTKiB. Llel pe3epB CTBOPIOETHCS Y TOMY BUIIQJIKY, KOJH iCHY€e 00’ €KTHBHE CBITYEHHS TOTO,
mo DoHJ He 3MOXKEe OTpPUMATH BCIO CyMy 3a00proBaHOCTI BiIIOBIJHO IO MepBUHHUX yMOB. CyTTeBi
¢inancoBi TpyaHoini aediTopa, WMOBIPHICTH TOro, IO N0 AebiTopa OyAyTh 3aCTOCOBaHi MPOLELypH
OankpyTcTBa a0o0 (hiHAHCOBI peopraHizaiii, a TaKoXX HeEMorameHHs a0o HEeIOTPUMAHHS CTPOKIB
MoramieHHs Je0iTOpChKOi 3a00pProBaHOCTI CBiAYaTh HPO Te, IO JeOIiTOpchKa 3a00proBaHICTh 3a
OCHOBHOIO JiSUIBHICTIO € 3HeniHeHo. Cyma pe3epBy sBIsi€ COO0I0 Pi3HUIIIO MK 0anaHCOBOIO BapTICTIO
aKTUBY Ta IMOTOYHOIO BapTICTIO OLIHOYHMX MaiOyTHIX I'pOIIOBHX MOTOKiB. bamaHcoBa BapTicTh akTHBY
3MEHIIYETHCS 38 PAXYHOK BiJIIOBIJTHOTO pe3epBY, a CyMa 30MTKY BU3HAETHCS Y 3BiTi PO CYKYITHI JJOXOJIH.
Sxio aediTopchka 3a00proBaHIiCTh 32 OCHOBHOIO JTisUTBHICTIO € Taka, 1[0 He MOYKe OyTH IMOBEPHYTa, BOHA
CIHCY€ETBCSI 32 PAaXyHOK pe3epBY Ha 3HELIHEHHs 3a OCHOBHOW JisuibHicTIO. [loBepHeHHs pawimie
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CITMCAaHUX CYM KPEIUTYETHCS Y 3BITI MPO CYKYITHI TOXOIW 3a PaXyHOK 3arajbHUX Ta aaMiHICTPAaTHBHUX
BUTpAT.

VY pazi 3MiH crpaBeTMBOI BapTOCTI J1e0ITOPCHKOI 3a00pPrOBaHOCTI, 10 MAalOTh MICIIC Ha 3BITHY
JaTy, Taki 3MiHH BU3HAIOTHCS Y MPUOYTKY (30MTKY) 3BITHOTO MEPiOy.

Jebitopcbka 3a00proBaHICTh 32 OCHOBHOIO [TiSUTHHICTIO, YMOBH SIKO1 TEPErIIHYTI, OOTIKOBYETHCS
3a CIPaBEIJIUBOI0 BAapTICTIO HAa OCHOBI CTPYKTYPH MEpPETISHYTHX TPOIIOBUX TOTOKIB. [loTouny
JIe0ITOPChKY 3a00pProBaHICTh 0€3 BCTAHOBIJICHOI CTaBKU BifcoTka MOH OIIHIOE 32 CYMOIO MEPBICHOTO
paxyHKy (GakTypu, TOMY 11O BIUTHB JTUCKOHTYBAHHS € HECYTTEBUM.

Y sKOCTI TPaKTHYHOTO CIPOIIEHHS JUIS Pe3epBYBaHHS KPEAWTHUX 30UTKIB MO Ae0ITOPCHKii
3a00proBaHOCTI 32 OCHOBHOI JisuibHIiCTIO DOHJ NpUiHSIA PIMICHHS BHUKOPHCTOBYBATH MAaTpPUYHE
3a0esneueHHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Bil OYiKyBaHUX
kpenuTHUX 30uTKIB y po3mipi 0,001% Bij cymu TOpriBesbHOI Ae6ITOPCHKOT 3a00prOBAHOCTI CTAHOM Ha
KiHEIIb 3BITHOTO MEPiofy.

®oHp 00siKOBYE iHINY Ae0ITOPCHKY 3a00proBaHICTh 3a CIPABEJIMBOI BAapTICTIO HAa OCHOBI
CTPYKTYPH OYiKyBaHHX T'POIIOBHX TTOTOKIB.

2.4.3. I'powiogi kowmu ma ix exgisarenmu

I'pomroBi xomTH Ta iX €KBiBaJeHTH BKIIOYAIOTh TOTIBKOBI KOIITH, JIEMO3UTH B OaHKaX, iHII
KOPOTKOCTPOKOBI BUCOKOJIKBIZHI 1HBECTHIIii, MEPBICHUIA TEPMiH SKHX HE TMEPEBHIIYE TPHOX MICSIIIB.
CyMH, BUKOPHUCTaHHS SKHX OOMEXKEHE, BUKIIOUAIOTHCS 31 CKIaly TPOIIOBHX KOIITIB MPH MiATrOTOBII
3BiTy MpO pyx TpomoBux KomrTiB. Cymu, 0OMEXKEHHs IOJO SIKUX HE JO03BOJISIOTH iX OOMiHATH abo
BUKOPHCTATH I PO3PaxyHKy MO 3000B’SI3aHHIX IMPOTATOM TMPHUHAWMHI JTBAHAAIATHA MICAIIB TiCISA
3BIiTHOI JIaTH, BKJIFOUAIOTHCS JI0 CKJIay iHIIMX HEOOOPOTHHUX aKTHUBIB. [ POMIOBI KOIITH Ta IX €KBIBAJICHTH
OOJTIKOBYIOTBCS 32 CITPaBEAIMBOIO BapTICTIO, SIKA TOPIBHIOE IXHil HOMiHANBHIN BapTOCTI.

2.4.4. Kpeoumopcoka 3a60p208aHicb 3a OCHOBHOIO OIAIbHICINI0 MA THUA KDEOUMopPCbKd
3abopeosanicny

[TpyHIMI MOYATKOBOTO BH3HAHHA Ta OLIHKKM KPEAUTOPCHKOI 3a00pPTOBaHOCTI 32 OCHOBHOIO
MSUTBHICTIO BINIOBia€ TPWHIMMITY TOYATKOBOTO BU3HAHHS Ta OIMHKK (DIHAHCOBUX IHCTPYMEHTIB.
IleppicHa Ta mMomaiblilla OIIHKA MOTOYHUX 3000B’sA3aHb 3IIHCHIOETBHCS 3a CIPABEAJIMBOI BapTICTIO
BUTPATHAM METOJIOM 3 YpaxyBaHHSM KOHTPAKTHHUX YMOB, WMOBIPHOCTI TIOTAllleHHS, OYiKyBaHHX
BUX1THAX TPOIIOBUX ITOTOKIB.

®dinancoBi 3000B’s13aHHS 6€3 (PiIKCOBAaHOTO CTPOKY TOTAMIEHHS Y MOJAIBIIOMY OOJIIKOBYIOTHCS 3a
CIPaBEIIMBOIO BapTICTIO, SIKA TOPIBHIOE IX HOMiHAIIBHIN BapTOCTI.

Kpeautopceka 3a00proBaHiCTh 3a aBaHCAMH OTPHMAHMMH OIIHIOETBCS 32 CIIPABEIIHBOIO
BapTICTIO, sIKa JOPIBHIOE TX OamaHCOBIN BApPTOCTI.

[TorouHy KpeauTOpChKYy 3a00proBaHicTh 0€3 BCTAHOBJIEHOI CTaBKH BijicoTka DOHI OIiHIOE 3a
CYMOIO TMIEPBICHOI0 PaXyHKY (aKTypH, TOMY IO BIUIUB IUCKOHTYBAaHHS € HECYTTEBHM.

2.4.5. BuzHanms 00xo00ig

Hoxing — 1e 30iUmbIIeHHsT aKTHBIB 200 3MEHIIEHHS 3000B’A3aHb, HACIIIKOM SKOTO € 3POCTaHHS
BJIACHOTO KaIiTally, KpiM SIK YHACIIJJOK 3/[IHCHEHHS BHECKIB JIePKATEISIMH BUMOT JIO BIACHOTO KalliTaly
(11.4.68 KoHienTyaibHOI OCHOBH).

Bigmosigao no MC®3 Ne 15 «Jloxiag BiJ JOTOBOpIB 3 KIEHTaMU» JOXiM - I¢ 30LIbIIEHHS
€KOHOMIYHHMX BWIi/I TPOTATOM 3BITHOro mepiofy y ¢opmi HagxomxkeHb ab0 MOKpalleHHsS aKTHBiB abo
3MEHIIICHHS 3000B’s13aHb, 1110 BeJe J0 301IbIICHHS BIACHOIO KalliTally, OKpIM 301JbIIEHHS BJIACHOI'O
KaItiTaiy, MoB’I3aHOT0 3 OTPUMAaHHSIM BHECKIB BiJl Y4aCHHUKIB BIIACHOTO KaITiTaIy.

Cy0’€eKT rociogaproBaHHs 00JIIKOBY€E JOTOBIP 3 KIIEHTOM, SIKUH HAJIGKUTH 110 Cepy 3aCTOCYBaHHS
1ILOTO CTAHAAPTY, TUILKUA TOJ, KOJU BUKOHYIOTHCS BCI MEpeiueHi Jajli KPUTEpii: a) CTOPOHU JA0TOBOPY
CXBaJIWJIH JIOTOBIp (ITMCEMOBO, YCHO YH Y BIJIMOBITHOCTI 3 iHIIOK 3BUYHOIO MPAKTUKOK BEJICHHS Oi3HECY)
1 TOTOBI BUKOHYBaTH CBOi 3000B’si3aHHS; 0) Cy0’€KT rocroJapioBaHHs MOXKE€ BU3HAUUTH MpaBa KOXKHOT
CTOPOHH BiIHOCHO TOBapiB abo mociyr, siki OyAyThb IepelaBaTHCs; B) Cy0’ €KT TOCIOAAPIOBAHHS MOXKe
BU3HAYUTH YMOBH OIUIATH 3a ToBapu abo TOCIyrH, sKi OyAyTh TIiepelaBaTHCs; T') JIOTOBIp Ma€
KOMEPILIHHY CYTHICTH (TOOTO OYIKYEThCS, IO PHU3UK, Yac ab0 CymMa MaWOyTHIX TpOIIOBHUX IOTOKIB
cy0’exkTa TrocmojapcTBa 3MIiHSATbCS BHACHIJOK JOTOBOPY); Ta TI) IJIKOM I1MOBIpHO, IO CYO’ €KT
TOCIOJIAPIOBAaHHS OTPHMaE KOMIICHCAIIII0, Ha SIKY BIH MaTUMe MpaBo B OOMiH Ha TOBapH a00 MOCIYTH, SIKi
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OymyTh miepemani KiieHTy. OIHIOIOYH, YW JOCTaTHRO BHCOKOIO € HWMOBIPHICTH OTPHUMAHHS CYMH
KOMIICHcaIlii, Cy0’€KT TOCIOMapIOBaHHS TIOBHHEH PO3TJISHYTH JIUIIE 3MaTHICTh KII€HTA Ta WOTO HaMip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJIM HAacTaHe vac ii CIiaTy.

JlebiTopchbka 3a00proBaHICTh - II¢ MPaBO CyO’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIlIO, SIKE €
6e3ymoBHUM. [IpaBo Ha KOMIIEHCAIliI0 € 6e3yMOBHUM, SKIIO ISl TOTO, MO0 HAcTalla JAara CIUIaTH TaKol
KoMmrieHcamnii, HeoOXigHwmil nmme TumH dacy. Cy0’eKT TOCHOJaplOBaHHA OONIKOBYE IeGiTOPCHKY
3aboproBaHicTh BiAmoBigHo 70 MC®3 Ne 9. Ilicns mepBicHOro BU3HAHHS J1e0iTOPCHKOI 3a00proBaHOCTI
BHACITIIOK JOTOBOPY 3 KIIEHTOM OyIb-sIKa PI3HUIS MDK OIIHKOIO Je0iTOpChKOoi 3a00proBaHOCTI
BignmoBimHO 10 MC®3 Ne 9 Tta BignmoBimHOI BH3HAHOI CYMH JOXOAY CINiJl TOJABaTH SIK BUTPATH
(Hampukinazn, siKk 30UTOK BiJl 3SMEHIIEHHS] KOPUCHOCT).

Hoxonu ®oHj BU3HAE 32 METOIOM HapaXyBaHHS.

Joxim BKITFOUa€e TUTHKH BaJOBI HAAXOKEHHS €KOHOMIYHHUX BHTIM, SKI OTPUMAaHI 9H IiISATalOTh
OTPUMaHHIO MiANPUEMCTBOM Ha HOT0 BIACHUH paXyHOK.

Sxumio pe3ynbTaT omeparii, sika nepeadadae HaJaHHS MOCTYr MOXke OyTH MONEpeIHbO OLiHEHHH
JIOCTOBIPHO, JOXIiJ 3a ITI€I0 OTEpaIliclo Ma€ BU3HABATHCS IIISIXOM ITOCHIIAHHS Ha TOW €Tar 3aBepIISHOCTI
omepariii, SKuil iCHy€e Ha KiHEIb 3BITHOTO MEPioay.

Bigmoeigo g0 m. 46 MC®3 Ne 15 komu (abo sk TUIbKHM) 3000B’S3aHHS III0J0 BHKOHAHHS
3a/I0BOJIEHE, Cy0’€KT TOCIIOIaPIOBaHHs BU3HAE SK JOXiA BiJ 3BUYAWHOI MisTTBHOCTI, CyMy I[iHH Omepartii
(sIKa He BKJIIOYAE OIIHOK 3MIiHHOI KOMIIEHCAIIl, 0 € 0OMEKCHUMH BiAMOBIAHO 10 maparpadis 56-58),
sKa BiJJHeCeHa Ha I1e 3000B’sI3aHHA 11010 BUKOHAHHSI.

®oHJ BU3HAE NOXOIH, SKIIO iX CyMy MOXKHA BHM3HAUUTH 3 JIOCTATHIM PIBHEM TOYHOCTI, iCHYE
HMOBIPHICTP OTPUMaHHS MaWOYTHIX EKOHOMIYHHX BHUTOJ 1 JOTPUMAHO KOHKPETHHX KPHUTEpPIiB IO
KO>)KHOMY HanpsMKy AisuibHOCTI @onay. Cyma n0X0ay BBayKa€ThCS TAaKOI0, 0 HE MOXe OYTH JOCTOBIPHO
OlliHEHa J0 THX IIip, TTOKK YMOBHI 3000B’si3aHHsI, TIOB’sI3aHi 3 peaii3aiielo, He OyQyTh BpETYJIbOBaHi.
Oninku nmoxoniB @oHmy 0a3yrlOThcs HA pe3ylbTaTaX MHHYIWX TIEpIONiB 3 ypaxyBaHHSM KaTeropiit
MOKYTIIIB, BUAIB OIEpamnii Ta crernudiku KOKHOT YTOIH.

®oHj yKIIagae KOHTPAKT i3 KIIE€HTaMH Ha YMOBaxX OIUIATH MPOTATOM KOPOTKOTO Mepiofy dacy,
YroJii He HOCATh 0araTOKOMIOHEHTHUH xapakTep Ta DoHJ He Mae porpaM JIOSITBHOCTI Ta crenrupiqHuX
rapaHTii.

®oHA MOXKE ITOCTOBIPHO OI[IHUTH CyMY JOXOHYy, HEBU3HAUYCHOCTEH IION0 OTPUMAaHHS TPOIMIOBUX
komtiB Poux He Mae, ToMmy DOHA NPUAHSIO PIIICHHS BU3HABATH JIOXIJ 32 JAaTOI0 MIAMHCAHHS aKTa
BUKOHAHUX PoOiIT (TIOCIyT).

Hoxin Big mponaxy (hiHAHCOBHX IHCTPYMEHTIB, iHBECTHIIIHOT HEpyXoMOCTi abo IHIIMX aKTHBIB
BU3HAETHLCS Yy MPUOYTKY a00 30MTKY B pa3i 3a/I0BOJICHHS BCiX HABEJICHHUX Jalli YMOB:

a) ®ony repeiaB MOKYIIIEBI CYTTEBI PU3UKHU 1 BUHATOPO/IU, TIOB’s13aHi 3 BIIACHICTIO Ha (DiHAHCOBHIA
IHCTPYMEHT, IHBECTHIIIHY HEPYXOMICTh a00 1HIIIi aKTHBH;

0) 3a ®oHIOM He 3alHIIAEThCS aHi MOJAIBIIA YYacTh YIPABIIHCHKOTO MepcoHany y dopwi, sika
3a3BUYall TOB’S3aHA 3 BOJOAIHHSAM, aHi e(eKTUBHHI KOHTPOIb 3a MPOAAHUMH (IHAHCOBUMH
IHCTpYMEHTaMH, IHBECTHUIIIHOIO HEPYXOMICTIO 200 1HITUMU aKTHBAMU;

B) CyMY JIOXOJIy MOXHA JIOCTOBIPHO OIIIHUTH;

) UMOBIpHO, 1110 710 DoHY HAIIHAYTh CKOHOMIYHI BUTOJM, TIOB’3aHi 3 ONEPAIiEr0;

Il) BUTpATH, 5IKi Oyiu abo OyAyTh IIOHECEH] Y 3B’SI3KY 3 OIepalli€ro, MOXKHA JIOCTOBIPHO OIIHUTH.

Joxin BU3HAeThCS y 3BiTI MpO NMPUOYTKH Ta 30MTKH 32 YMOBH BiJIITOBIHOCTI BH3HAYEHHIO Ta
KpHUTEPisiM BU3HAHHA. BU3HAHHS J0XO0/IYy BiI0OYBAETHCS OJHOYACHO 3 BU3HAHHSM 301UIbIIEHHS aKTUBIB 200
3MEHIICHHS 30008’ SI3aHb.

JuBineHnn BU3HAIOTHCS JOXOA0M, KOJIM BCTAaHOBJICHO [TPAaBO HA OTPUMAaHHS KOIUTIB.

2.4.6. Busnanus eumpam

Burpatn — 1e 3MeHIIEHHS akTUBIB 200 301IbIIEHHS 3000B’ s13aHb, HACIIIKOM SIKOTO € 3MEHILECHHS
BJIACHOTO KaIiTaly, KpiM SIK YHACIIIOK 3/IICHEHHS PO3MOILTY Jep KaTellsiM BUMOT JI0 BJIACHOTO KaITiTary
(1. 4.69 KonnentyaruibHOI OCHOBH).

®oHx 001IKOBY€E BUTPATH 32 METOJJOM HapaxyBaHHS.

Burpatn BU3HaIOTECS Yy 3BiTi PO NpUOYTKH Ta 30MTKH 32 YMOBH BiANIOBIZHOCTI BU3HAYCHHIO Ta
OJHOYACHO 3 BU3HAHHIM 30UIbIIEHHS 30008’ A3aHb a00 3MEHIIIEHHS aKTHBIB.

Burpatun HeraitHO BH3HAIOTHCSI y 3BiTI NMPO NMPUOYTKW Ta 30WUTKH, KOJIU BUAATKA HE HAJAIOTh
MaiOyTHIX €KOHOMIYHMX BHIiZ abo TOIi Ta Ti€l0 Mipolo, AKOW MaiOyTHI €KOHOMIYHI BUTOIU He
BIJINIOB11al0Th 200 TIEPECTAIOTh BiJINIOBIIATH BU3HAHHIO SIK aKTHBY Y 3BiTi Mpo (DiHAHCOBHIA CTaH.
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Butpatn BU3HAIOTECS Y 3BiTi PO MPUOYTKH Ta 30UTKH TAKOX y THX BHUMAAKaX, KOJU BUHUKAIOTH
3000B’s13aHHS 0€3 BU3HAHHS aKTHUBY.

BurtpaTtn, moHeceHi y 3B’S3Ky 3 OTPUMaHHSM JOXOAY, BH3HAIOTHCS Yy TOMY K TEpiofi, Mo i
BIITOBIAHI JTOXO/IH.

Burpatu 3a mo3ukamu, sSKi He € 9aCTHHOIO (PIHAHCOBOTO IHCTPYMEHTY Ta HE KalliTali3yIOThCA K
YyacTHHA COOIBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpATH repiony. DoHx KamiTamizye BUTpaTH HA TIO3HUKH,
sKi 0e3MoCepeHhO BIHOCITBCS N0 TpuAOaHHs, OyMiBHHITBA a00 BHPOOHUIITBA KBaNi(iKOBAHOTO
aKTHBY, SIK YaCTHHA COOIBapPTOCTi IOTO AKTHBY.

2.4.7. Dinancosi 0oxoou ma sumpamu
@DiHaHCOBI JOXOOW Ta BUTPATH BKJIIOYAIOTH MPOLEHTHI JOXOAM Ta BHUTPATH 3a MO3UKOBHUMH
KOIIITaMH, 30UTKH BiJ{ JOCTPOKOBOTO IOTAIICHHS KPEIUTIB, MPOICHTHI JOXOIW BiJ BKJIAJACHUX KOIITIB,
JOXiI BiJ BUHMKHEHHs ()iHAHCOBHX IHCTPYMEHTIB 1 MPHOYTKM Ta 30WUTKM BiJl KYPCOBHX pPi3HHUIb 32
(iHAHCOBOIO iSUTBHICTIO.
[IpouieHTHI 1OXOaM BU3HAIOTHCS MO Mipi iX HapaxyBaHHA 3 YpaxXyBaHHAM €(EeKTUBHOI JOXOTHOCTI
AKTUBY.

2.4.8. [lodoamoxk nHa npubymox

®DoHJ HE € MIATHUKOM MOAATKY Ha MPUOYTOK Ha 3araJbHUX MiACTaBax, , BimmoBimHo f0 m 141.6.1
IIKY , 3rimHO 3 SIKUM 3BUTHHSIOTHCS Bij] OMOJATKyBaHHS KOIITH CIIUTFHOTO IHBECTYBaHHS, a caMe: KOIITH,
BHECEHI 3aCHOBHHMKAaMHU KOPIOPATUBHOTO (OHIY, KOIITH Ta IHON aKTHBH, 3aJly4eHi BiJi YYaCHHKIB
IHCTUTYTY CIIUJILHOTO 1HBECTYBaHHS, JOXOM BiJ 3MIHCHEHHS ONepalliii 3 aKTHBaMU 1HCTUTYTY CHLIBHOTO
IHBECTYBaHHS, JIOXOH, HAPaXxOBaHi 32 aKTUBaMH 1HCTHTYTY CIIUTHHOTO iHBECTYBAaHHSA, Ta 1HIII JOXOIH Bif
JiSUTBHOCTI 1HCTHTYTY CIIJIBHOTO iHBECTYBaHHS (BIICOTKH 3a MO3UKaMH, OPEHAHI (JIi3MHTOBI) TUIATEXI,
POSLITI TOIIIO).

2.4.9. Obunixosi norimuku wooo 3abesneyenv

3a0e3neueHHsT BHU3HAIOTHCA, Koiu DOHA Mae TemepilHilo 3a00proBaHicTh (IOPHANYHY abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOJil, iCHye WMOBIpHICTh (TOOTO OLUTBIIE MOXKIUBO, HIXK
HEMOXKIIMBO), 1[0 TIOTalIeHHs 3000B’A3aHHS BUMaraTMMe BHOYTTS pPEcypciB, KOTPi BTUIIOIOTH y c00i
€KOHOMIYHI BUT'OJIH, 1 MO’KHA JIOCTOBIPHO OI[IHATH CyMYy 3000B’ SI3aHHSI.

2.4.10. Incbopmauis npo 3minu 6 0OMIKOBUX NOATMUKAX

®DoHp 00Mpae Ta 3aCTOCOBYE CBOi OOIIKOBI IMONITUKH TIOCTIIOBHO JUIS MOMIOHUX OMeparii, 1HIIIX
noii abo ymoB, sikio MC®3 koHKpeTHO He BUMarae abo He J03BOJISIE BU3HAUCHHS KaTeropii crarew,
JUTSI IKMX 1HIII TIOJIITHKU MOXYTh OyTH JOPEYHUMHU.

Ob6nikoBa momituka PoHmy 3a mepion, mo 3akiHdyerbess 31 rpynus 2021 poky, Binmosinae
00 TIKOBIH MOJIITHIII, SIKA 32CTOCOBYBAIACH B MOTEPETHHOMY 3BITHOMY TIEpiO/Ii.

OOnikoBa TOJNITHKA IMONO MOJAIBIIO] OIHKH (HAHCOBHX I1HCTPYMEHTIB PO3KPUBAETHCS Y
BiJIIOBITHUX PO3/IijaX OOMIKOBOT MOJMITHKH.

3. lcmommni 0O1iK08I CYOHCEHHS, OYIHHI SHAYEHHS A NPUNY WEHHS

3.1. Obuixosi norimuxu, po3pobaeni 3a giocymuocmi npsamux Hopm MCD3

SAxmo Hemae MC®3, sxuii KOHKPETHO 3aCTOCOBYEThCA O omepauii, iHmoi noxii abo ymoBH,
KepiBHUIITBO DOHIY 3aCTOCOBYE CY/DKEHHS il 4ac po3poOJIeHHS Ta 3aCTOCYBAaHHS OOJIKOBOI MOJITHKU
TaKUM YMHOM, 00 iHdopMarlis Oyina JOPEUHOO JJIs MOTPed KOPUCTYBAUIB JIJIsl IPHAHATTS EKOHOMIUHIX
pillieHb Ta IOCTOBIPHOIO, Y TOMY 3HAa4€HHI, 0 (hJiHAHCOBA 3BITHICTB!

- Tojae AOCTOBIpHO (piHAaHCOBMII cTaH, (iHAHCOBI Pe3yNbTaTH MiSUIBHOCTI Ta TPOIIOBI MOTOKU
®DoHpy;

- BijioOpakae €KOHOMIYHY CYTHICTh OIeparliid, iHIUX MOJid abo yMOB, a HE JIUIIE IOPUAHYHY
bopwmy;

- € HeWTpaJbHOIO, TOOTO BUTBHOIO Bij yrepeaKeHb;

- € TIOBHOIO B YCiX CyTTEBHX aCIEKTaX.

Ilig yac 37iMiCHEHHS CY/DKCHHS KepiBHUUTBO (DOHIY MOCHIAETHCS HA MPUHAHATHICTD HABEIACHHX
Jalti JpKepesl Ta BpPaxoBYe 1X HU3X1AHOMY MOPSAKY:

- BuMora B MC®3, y sikuX iJIeThest po MOAi0HI Ta OB’ si3aHi 3 HUMU ITHTaHHS;
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- BU3HAUYCHHS, KPUTEPil BUSHAHHS Ta KOHIICIIII] OIIHKN aKTHUBIB, 3000B’A3aHb, JOXO/IIB Ta BUTPAT y
KonmnenryanbHiit ocHOBI (hiHAHCOBO1 3BITHOCTI.

[Tix wac 37ifiCHEHHS CYIKCHHS YNPaBIiHCHKHH MEPCOHA] BPaxOBYe HAMOCTaHHINII MOJOXKECHHS
IHIIMX Opra”iB, IO PO3POOJAIOTH Ta 3aTBEPMAKYIOTh CTaHIAPTH, SKi 3aCTOCOBYIOTH MOIIOHY
KOHIENTYaJIbHy OCHOBY IUIA PO3POOJICHHS CTaHApTiB, iHITY mpodeciiiHy niteparypy 3 OOJiKy Ta
MIPUIHSATI Tay3€Bi MPaKTUKH, TI€I0 MipOIO, SIKOI0 BOHU HE CylepedaTh BUIIE3a3HAUYEHIM JIKEepPeIIaM.

3.2.0uinku, cyooicents ma nNpunyuieHHs

[TinroroBka (hinancoBoi 3BiTHOCTI 32 MC®3 BUMarae BiJ ynpaBiIiHCHKOTO MEepPCOHATY POPMyBaHHS
NEBHUX CYKEHb, OIIHOK Ta NPHUIYILEHb, sSIKi BIUIMBAIOTh HAa BHKOPUCTAHHS NPUHIMIIIB OOJIIKOBOI
MOJIITUKH, @ TaKOX CYMH aKTHBIB Ta 3000B’s3aHb, OXOJIB Ta BUTpPAT, SKi BimoOpakeHi B 3BITHOCTI.
VYnpaBmiHCEKUE TIepcOHal BUKOPHCTOBYE pSA OLIHOK Ta NPUIYIICHb IIOAO IOAAHHS AaKTHBIB Ta
3000B’s13aHb Ta PO3KPUTTA YMOBHUX aKTUBIB Ta 3000B’s3aHb NPU MiATOTOBII (hiHAHCOBOI 3BITHOCTI
BignmosimHO A0 BuMOor MC®3. OriHKH Ta MOB’s3aHi 3 HUMH NPUIYIIEHAS TPYHTYIOTHCS Ha ICTOPHIHOMY
JIOCBifi Ta iHmMUX (haKTopax, sIKi BBAKAIOTHCS OOTPYHTOBAHMMH 3a JaHUX OOCTaBWH, PE3YyIbTATH SIKHUX
(hOpMYIOTh OCHOBY JUJIS CYPKEHb 111010 OaJIaHCOBOI BAPTOCTI aKTUBI Ta 3000B’sI3aHb, KA HE € OYCBUIHOIO
3 iHmmX JpKepen. JlomymieHHs 1 3po0ieHi Ha iX OCHOBI IOTIEPE/IHI OLIHKH MOCTIHHO aHA3yIOThCS Ha
MpeaIMeT HeOOXiAHOCTI X 3MiHHA. 3MiHH B OI[IHKaX BU3HAIOTHCA B TOMY 3BITHOMY TIEPiOi, KOJIH IIi OI[iHKH
OyJIM meperiiiHyTi, i B yCiX HACTYIHUX MEPiojiaX, BUKJIMKAHUX 33a3HAYCHUMHU 3MiHAMHU. YTIPaBIiHCHKUH
MepPCOHANT 3/IIHCHIOE OI[IHKY Ta BiJOOpaKEHHS AaKTHBIB Ta 3000B’S3aHb TAaKUM YHHOM, 100 HE
TIEPEHOCUTH HasBHI ()iHAHCOBI PU3WKH, SIKi MOTEHIIHHO 3arpoXyroTh (DiIHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI Tepioau. AKTHUBU 1 3000B’s13aHHS (DOHIY MEPBICHO OINHIOIOTHCS IMiJ Yac iX MpUIO0aHHS YU
BUHUKHCHHS Ta B IOAAJBIIOMY OIHIOIOTHCS Ha JaTy OajaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BignmoBimHO n0 BuMor MC®3. Iudopmariis mpo cyTTeBi ceprn HEBU3HAYCHOCTI OIIHOK 1 KITFOYOBI
CYJDKEHHSI TIPH BUKOPUCTaHHI 00JIIKOBOT MOJITHKH TPEICTaBICHI Jalli.

3.3.3azanvui cyoorcents wooo cnpaseoausol 6apmocmi akmueie ma 30006 ‘s3amb

OmiHka crpaBeJIUBOi BapTOCTI AKTUBIB Ta 3000B’S3aHb TIPYHTYETHCS Ha CYIDKCHHSX LIOAO
nepeadadyBaHUX MalOyTHIX TPOIIOBUX ITOTOKIB, ICHYIOHOT €KOHOMIYHOI CUTYaIlii, pU3UKiB, BIACTHBHX
¢iHaHCOBMM IHCTpyMeHTaM, Ta iHmHUX (akTopiB 3 ypaxyBaHHiM Bumor MC®3 Ne 13 «Ominka
CIpaBEATIMBOI BAPTOCTI.

OriHka CrpaBeIMBOI BapTOCTI - II€ OIIHKA KOHKPETHOrO akTHUBY a00 3000B’s3aHHsA. Tomy,
OLIIHIOIOYH CIIPaBeIUIMBY BapTiCTh, CYO €KT TOCIIOAAPIOBAHHS Ma€ OpaTH 0 yBark Ti XapakTEPHUCTUKU
aKTUBY a0o0 3000B’s3aHHA, SKi YYACHHUKW PUHKY B3sUIM O J0O yBarW, BH3HAUYAIOYM IiHy aKTHBY abo
3000B’sI3aHHS Ha JaTy OLIHKMU. Jl0 TAKHX XapaKTepUCTUK HaJIeKaTh, HAITPHUKIIA], TaKi:

a) CTaH Ta MiClle pO3TalllyBaHHS aKTUBY;

0) oOMeKeHH, SIKILIO BOHHU €, Ha MPOJaX a00 BUKOPUCTAHHS aKTHBY.

OriHka crnpaBe/UIMBOI BapTOCTI NPUITYCKA€E, 110 aKTHB a00 3000B’sA3aHHS OOMIHIOETHCS MIXK
YYaCHHKaMH PUHKY y 3BUYaiHil onepaiii mpojaxy akTUBY a0o mepenadi 3000B’s13aHHS HA JIaTy OLIHKH
332 IOTOYHHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orrinka cripaBeInBOI BApTOCTI» BU3HAYAE CIIPABEIIIUBY BapTiCTh SIK IiHY, SKa Oyia
0 oTprMaHa 3a MPOJaX aKTUBY, a00 CIjlaueHa 3a IMepeaady 3000B’s3aHHs y 3BUYAlHIN omeparlii Mix
YYaCHMKaMHU PUHKY Ha JaTy OLiHKH.

Oninka copaBemIMBOI BapTOCTI NPUIYCKAae, IO aKTHB ab0 3000B’s3aHHA OOMIHIOETHCA MIX
YYaCHHKAMH PUHKY y 3BUYaiHil onepalii npojaxy akTUBY abo mepenadi 3000B’s13aHHS HA JIATy OIIHKH
32 IOTOYHHUX PUHKOBUX YMOB.

Oninka chpaBeAiMBOi BapTOCTI MPHITyCcKae, IO OINEpalis NpoJaxy akTuBy abo mnepenadyi
3000B’s13aHHS BiJI0YBa€ThCsI 00

a) Ha OCHOBHOMY PHHKY JUIsI IbOTO aKTHBY ab0 3000B’s13aHHsI; a00

0) 3a BiICYTHOCTI OCHOBHOI'O PHHKY - Ha HaWCHPUSATIUBIIIOMY PHUHKY AJsl LbOIO akTHBY abo
3000B’s13aHHS.

CripaBejyinBa BapTIiCTh - 1 I1iHA, ska Oyna O oTpuMaHa 3a TMPOJaK aKTUBY abo cIulavyeHa 3a
nepenady 3000B’s3aHHS Y 3BHYAliHIN orepaliii Ha oCHOBHOMY (200 HaHCTIPUSTIMBIIIOMY) PHHKY Ha JaTy
OLIIHKM 3a MOTOYHUX PHUHKOBUX YMOB (TOOTO BHXiZHA LliHA), HE3AJIEKHO B TOTO, YH CIIOCTEPIraeThCs
Taka I1iHa 0e3MmocepeIHbO, UM OLlIHEHA 3a JIOIIOMOTOI0 1HIIIOT0 METOJTy OIliHIOBAHHS.
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Orinka crpaBeIIMBOi BapTOCTI mepeadadae, 1o (iHaHcoBe ado HediHaHCOBE 3000B’s3aHHS a00
BJIACHUH IHCTPYMEHT KalliTady Cy0’€KTa TOCIONaprOBaHHS (HANPHUKIAA, YaCTKH Y4JacTi y BIACHOMY
KaIliTati, BUMYIIEH] SIK KOMITCHCAIlisl Py 00’ €JHaHHI 0i3HECY) MepeaaeThCsl YIaCHUKOBI PHHKY Ha JaTy
ouinkd. llepemaua 3000B’si3aHHSI 200 BJIACHOI'O 1HCTPYMEHTY KalliTally Cy0’€KTa TOCIOAapIOBaHHS
nepenbavae Take:

a) 3000B’s13aHHS JIMIIATUMETHCSI HETIOTAIIEHNM 1 CTOpPOHA-YYaCHUK PUHKY, SIKid Oyne 3mifiCHEeHO
nepeaavy, NOBUHHA OyJie BUKOHATH 1ie 30008’ s13aHHs. 3000B’s13aHHs He Oy/ie moraiieHe 3 KOHTPareHToM
a0o0 1HIIMM YMHOM Ha JaTy OIiHKH.

0) BIacHWIA IHCTPYMEHT KamliTaiay Cy0’€KTa TOCHMOJIApIOBaHHS IJUIIATUMETHCS HEMOTAIIeHUM, i
CTOpOHA, SKIW BiH TEPENAEThCs, - YYACHUK PUHKY - Tiepedepe Ha ceOe mpaBa Ta 00OB’S3KH, IMOB’s3aHi 3
1HCTpyMeHTOM. [HCTpyMeHT He Oyae ckacoBaHHUil a00 1HITMM YHHOM TOTalIeHUH Ha IaTy OL[iHKH.

Mera 3acTOCyBaHHS METOMIy OIIIHKHA BapTOCTi - BH3HAYWTH IliHY, 32 AKOIO BimOyriacs O 3BmuaiiHa
omepalis NpoJaKy akTHBY YM MepeAadi 3000B’s3aHHS MK YYaCHHKaMHM PUHKY Ha JaTy OLIHKH 3a
MOTOYHHUX PUHKOBUX YMOB.

[cHYIOTP TpH IMIMPOKO 3aCTOCOBYBaHI METOAM OIHKH BapTOCTi, Taki SK PUHKOBUH TMiAXim,
BUTPATHUH MiAXIT Ta TOXITHAN ITiIXiI.

3 METOI MiJABHMINEHHS 3iCTAaBHOCTI OI[IHOK CIPaBEIJIMBOI BAapTOCTI Ta IOB’S3aHOTO 3 HUMH
poskpurts iHpopMmariii MCD3 Ne 13 mnst Takux IIiiell BCTAHOBJIIOE i€papXii0 CIIPaBEIIUBOI BapTOCTi, Y
AKil Tepen0aueHo TpU PiBHA BXITHUX JaHUX JJIS METOJIB OIIHKH BapTOCTI, III0 BUKOPUCTOBYIOTHCS IS
OLIIHKY CIPaBEINBOI BapTOCTi. lepapXist cripaBeAsTMBOI BAPTOCTI BCTAHOBIIOE HAWBHUILIUK TPIOPUTET AJIS
IiH KOTUpPYBaHHS (HECKOPUI'OBAaHMX) HAa AaKTHBHUX PHUHKAaX Ha 1JICHTUYHI aKkTHBH ab0 3000B’s3aHHS
(BximHi maHi 1-ro piBHS) Ta HAWHWKYUN TPIOPUTET IS 3aKPUTHUX BXITHUX HaHWX (BXimHI maHi 3-TO
piBHS).

Bxinni pmani 1-ro piBHA - Ie WiHW KOTHUpPYBaHHS (HECKOPUTOBaHi) Ha aKTUBHHX PHHKAax Ha
imeHTHYHI akThBH ab0 3000B’S3aHHS, A0 SKUX CyO’€KT TOCMONaprOBaHHSI MOXKE MaTH JOCTYI Ha JaTy
ominky. LliHa KOTHPYBaHHS Ha aKTUBHOMY PHUHKY € HalHAMIWHIIINM CBiAUYEHHSIM CIPaBeUTMBOI BapTOCTI
1 32 HasgBHOCTI Mae OyTH BHUKOpUCTaHA 0e3 KOPHT'YBaHHS Ui OLIHKH CIpPaBEIIMBOI BapTOCTi, OKPIM
CHUTYyaliii, BU3HaYeHUX y naparpadi 79.

Bximgni nani 2-ro piBHA - 1€ BXigHI JaHi (OKpiM IiH KOTUPYBaHHSI, BITHECEHUX 10 1-T0 piBHS), AKi
MOJKHa CIOCTEpiraTH Al akTUBY 4d 3000B’si3aHHs, TpsMo abo omocepenkoBaHo. SIKIIO akTHB abo
3000B’3aHHSl Ma€ BU3HAYEHWH (KOHTPAKTHUH) CTPOK, TO BXiJHI JiaHi 2-TO piBHS TOBWHHI OyTH
BIJIKDUTUMH MIPOTSATOM MPAKTHYHO BCHOTO CTPOKY IIbOTO AKTHBY YH 3000B’s3aHHs. Jlo BXITHUX HaHUX 2-
TO piBHS HaJIeXKATh:

a) IiHA KOTHPYBAaHHS Ha MOJIOHI aKTUBU YU 3000B’s3aHHS Ha aKTUBHUX PUHKAX;

0) miHM KOTHPYBaHHS HA iEHTWYHI a00 TOJiOHI aKTUBU YU 3000B’S3aHHS HA PUHKAaX, SKi HE €
aKTHBHUMU;

B) BXIiJHI JIaHi, OKpIM IiH KOTUPYBaHHS, SIKi MOXHA CIOCTEpIraTH Ui akTUBY YH 3000B’S3aHHS,
HaNpHUKIA;

- CTaBKH BIiJICOTKA Ta KpHBI JOXiTHOCTI, IO CIIOCTEPIraloThCcs Ha 3BUYAHHUX IHTEpBaJiaX
KOTHPYBaHHS;

- JIONyCTUMAa 3MIHHICTh;

- KPEAWTHI CIIpEIIH.

T) BXiJHI JaHi, MATBEPHKEHI PUHKOM.

Bxiani gani 3-ro piBHS - 1€ BXIJHI JaHi JUIg aKTUBY YU 3000B’SI3aHHS, AKUX HEMA€E y BiIKPUTOMY
Joctymi. 3akpuTi BXiIHI JAaHi CHiJ BUKOPUCTOBYBaTH Ui OLIHKH CHPaBEAJIMBOI BapTOCTi, SIKIIO
BIJIIOBIIHAX BIIIKPUTHX JaHUX HEMae€, M0 MependavacThCs B CUTYAIlisiX, KOJU AiSUTBHICTh PUHKY IS
akTUBY a00 3000B’sI3aHHS Ha JIaTy OILlIHKW HE3HAYHA, a00 11 B3araiii Hemae.

MeTo11 OLIIHKH 3aCTOCOBYIOTBCS MOCI0BHO.

VYTpaBiiHCBKUI TepcoHaN 3[iHCHIOE BHKIIOYHO OIIHKH CIpaBeIMBOI BapTOCTi aKTUBIB Ta
3000B’s13aHb, sKi BuMaraothest MCBO No 13, Ha KiHel[b KOXKHOTO 3BITHOT'O TIEPIOTy.

HasiBHICTh TOpeYHUX BXIJHUX JaHUX Ta IXHS BiJTHOCHA CY0 €KTHBHICTH MOXKE BIUIMHYTH Ha BHOIp
BIJIMIOBIAHMX METOJIB OLIHKM BapTOCTi. Tak, BUXOJSYM 3 OCOONMBOCTEH 1HCTPYMEHTIB KamiTaly, sKi
3HAaXOAAThCS Y CKiaii akTuBiB POHAY, MiJ yac BH3HAYEHHS iX CIpaBeUIMBOI BAPTOCTI B OCHOBHOMY
Oy;yTh BUKOPUCTOBYBATHCS BX1JIHI IaH1 3-TO piBHS i€papxii.
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3.4. Ouyinku inancosux incmpymenmis

®onp Bu3Hae piHaHCOBUI akTHUB ab0 (iHaHCOBE 3000B’s13aHHS Y 3BiTi PO (PiHAHCOBUIA CTaH TOMI 1
JMIIE TOJi, KOJMH CyO’€KT TOCHOAAPIOBAHHS CTA€ CTOPOHOI0 KOHTPAKTHHUX IIOJNIOKEHb MIOAO IBOTO
IHCTpyMeHTA.

Biamosigao o m. 3 MC®3 Ne 9 Bu3HaHHA Ta, Y BIAMOBITHUX BHUITAAKAX, MPUIMAHEHHSI BU3HAHHSI
3BUYalHOTO MpuAOaHHA ab0 MpoAaxy (iHAHCOBHX aKTUBIB 3/1HCHIOETHCS, 3 BUKOPHCTAHHSAM OOJIIKY 3a
JIaTor0 omepariii abo 06Ky 3a 1aToro po3paxyHkiB. @oHJ 00para MEeTo BU3HAHHS 32 TATO0 Omepartii.

CrpaBennuBa BapTiCTh IHBECTHINIH, IO aKTUBHO OOEPTAIOTHCSA HA OpraHizoBaHUX (iHAHCOBHUX
PHHKAaX, PO3PaxOBY€EThCS HA OCHOBI TIOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKPUTTSI TOPTiB Ha 3BITHY
Jaty. B iHmIMX BHMajKax OMLIHKAa CHOpPaBEAIMBOI BapTOCTI IPYHTYETbCS HA CYMKCHHAX IIOJ0
nependavyBaHUX MalOyTHIX TPOIIOBHX MOTOKIB, ICHYIOYOi €KOHOMIYHOI CHTYallii, pU3HKIB, BIACTHBHUX
pi3HUM (piHAaHCOBMM iHCTpyMeHTaM, Ta iHIUX (akTopiB 3 BpaxyBaHHsIM BUMor MC®3 Ne 13 «Ouinka
CHpaBeATIMBOI BAPTOCTI».

3.4.1. Dinancosi akmueu

Bigmosigao no m.4 MC®3 Ne 9 ®onn knacudikye ¢iHaHCOBI aKTUBH SIK TaKi, IO OLIHIOKTHCS Y
nonaibpoMy abo 3a aMOPTH30BAaHOIO COOIBapTICTIO, a00 3a CHPaBEUIMBOIO BapTICTIO Ha OCHOBI 000X
TaKUX YHHHUKIB:

a) Mozeli 0i3Hecy cy0’€KTa TOCIOAapIOBAHHS IS YIIPaBIiHHA (JiHAHCOBUMHU aKTUBAMHU; Ta

0) XapaKTepUCTUK KOHTPAKTHUX TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.

@DiHaHCOBUH aKTUB OLIHIOIOTH 32 aMOPTH30BAHOIO COOIBaPTICTIO, SIKIIO BUKOHYIOTHCS OOWIBI Taki
YMOBH:

a) aKTHB YTPUMYIOTh B MOJelNi Oi3Hecy, MeTa AKOi - yTPHUMYBaHHS aKTHUBIB 3a/yisl 30MpaHHsI
KOHTPAKTHUX TPOIIOBHUX ITOTOKIB;

0) KOHTpaKTHI yMOBH (hiHAHCOBOTO aKTHBY IepeAdavatoTh y MEBHi JaTH HAJAXOKEHHS TPOLIOBUX
MOTOKIB, SAKI € JIUIIIE MOTAIICHHSM OCHOBHOI CYMH Ta CIUIATOIO BiJICOTKIB HA HETIOTAIlICHY OCHOBHY CyMY.

B ycix iHmmx Bumaakax (IiHAHCOBUI aKTHUB OIIHIOIOTH 3a CIPaBEMIMBOK BapTICTIO 3
BiZJOOpa’KEHHSIM PE3yJIbTATy MEPEOLiHKH Y CKIafi MpUOYyTKYy a00 30UTKY.

[HCcTpyMeHTH Kamitany - 1ie Oy/b-Ki KOHTPaKTH, SIKi 3aCBIIYYIOTh 3QJIUINKOBY YaCTKy B aKTHUBAaX
cy0’€KTa rocIoIaproBaHHs IMicIIsl BUPaXyBaHHS BCiX HOTo 3000B’A3aHb.

o iHCTpYMEeHTIB KammiTaiay BiTHOCATHCS aKIlil Ta mai (YacTKH) TOCIOJapChKUX TOBAPHCTB.

[HCTpyMEHTH KamiTamy BH3HAIOTHCS Yy 3BiTi po (piHAHCOBHUI cTaH ToJi 1 Jumie Toxi, komu DoHx
CTa€ CTOPOHOIO KOHTPAKTHUX ITOJIOKEHb IIOJI0 IIX IHCTPYMEHTIB.

[lepBicHa omiHKa IHCTPYMEHTIB KamiTaiay 3IIHCHIOETBCA 3a X CHpaBEJIMBOIO BApTICTIO, sSKa
3a3BHYail IOPIBHIOE MiHI orepallii, y Xofi skoi 0yB oTpumanuii aktus. [IpoTe, sSKIIO iICHYIOTh CBiTYCHHS,
mo IiHa oneparii (mpuaOaHHSA) HE BiANOBIJAa€ CHpaBEIUBIM BapTOCTI NPHUAOAHUX I1HCTPYMEHTIB
KaITliTany, pi3HALS BU3HAETHCS K MPUOYTOK (30MTOK) MPH TIEPBICHOMY BU3HAHHI.

Butpat Ha mnpuabaHHS IHCTPYMEHTIB KalliTally BH3HAIOTHCS BUTpaTaMu Iepiony 1 He
BKITIOYAIOTHCS /IO TIEPBICHOT CITPAaBEATUBOI BAPTOCTI iIHCTPYMEHTIB KaIliTany.

[lomanpima oriHKa iHCTPYMEHTIB KalliTady 3AIMCHIOETHCS 32 CIIPABEIJIMBOIO BApTICTIO Ha AaTy
OL[IHKU.

PunkoBa BapricTh Hane:xHUX QOHITY IHCTPYMEHTIB KaIliTaly OLIHIOETHCS 32 OPIMiHHUM Oip>KOBUM
KypCcOM Oprasi3aTropa TOPriB Ha JaTy OLIHKW. SIKIIO 1HCTPYMEHTH KamiTajdy MaioTh OOir OifbIl SK Ha
OJIHOMY OpTraHi3aTopi TOPTiBii, TO MiJ Yac po3paxyHKy BapTOCTi aKTUBIB Taki iHCTPYMEHTH OLIHIOIOTHCS
32 KypcoM Ha OCHOBHOMY PHHKY JJisi [IOTO 1HCTPYMEHTY Karmitanmy abo, 3a BiJICyTHOCTI OCHOBHOT'O
PUHKY, Ha HAWCHPUATIUBIIIOMY PHHKY sl Hhoro. OIiHKa 1HCTPYMEHTIB KalliTally, IO BXOJSATH JIO
CKJIaqy aKTUBIB Ta mepedyBaroTh y OipKOBOMY CHHCKY OpraHizaTopa TOPriBii i MPH IbOMY HE MaroTh
BHU3HAYEHOTO Oip>KOBOTO KypCy Ha JaTy OIIHKH, 3JIIHCHIOETHCS 32 OCTAHHLOIO 0aJaHCOBOIO BaPTICTIO.
Skmo € mijacTtaBd BBaXKaTH, 10 OajaHCOBAa BapTiCTh CYTTEBO BIJIPI3HAETHCS BiJ CIPABEIJIMBOI,
CIpaBeAIMBa BapTiCTh BU3HAYAETHCS 38 METOAMKOIO, BU3HAUCHOIO 0CO0OI0, IO 3AIMCHIOE YNpaBIiHHS
aktuBamMu DoHJy BIAMOBIIHO 10 MPUHHATOT 00IIKOBOI MOMITHKH. BinxuneHHs MoxyTb OyTH 3yMOBIIEHI
3HaYHUMHU 3MiHAMH Yy (PIHAHCOBOMY CTaHI eMiTeHTa Ta/abo 3MiHAMHM KOH IOHKTYPH PHHKIB, Ha SIKHUX
EMITEHT MPOBAIUTH JIISUTBHICTD, @ TAKOXK 3MIHAMH Y KOH FOHKTYPi ()OHIIOBOTO PUHKY.
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CrpaBennuBa BapTiCTh IHCTPYMEHTIB KalliTany, IO OOEpPTAlOTbCS Ha OPraHi30BaHUX DPHHKAX,
OITIHIOETHCSA 33 MIHIMAJIBHUM Cepell OpraHi3aTopiB TOPTiB OPIIiiHUM Oip>KOBHM KypCcOM, IO CKJIABCS HA
naty ominku (1-i piBeHb iepapxii).

CrpaBenyiBa BapTiCTh iHCTPYMEHTY KamiTaly, IIOJO SKOTO HE BCTaHOBIEHHWH Oip»OBUI Kypc,
OIIIHIOETHCA 32 MiHIMAJIBHOIO CEpejl OPTaHI3aTOpiB TOPTiB KPAIIO I[IHOK KYIIBII TaKOTO 1HCTPYMEHTY
Ha JaTy OMIHKHU abo0 3a BapTICTIO, BCTAHOBJICHOIO HE3aJEKHUM OIHIOBAYEM, SIKIIO aKTYaJIbHICTh TaKOl
ouinky He ripma 3a 30 kanenaapuux AHiB (1-i piBeHb iepapxii).

CrpaBeanuBa BapTICTh IHCTPYMEHTY KamiTainy, BH3Ha4YeHa 3a 1-M piBHeM iepapxii, Hamami
HA3MBA€ETHCS «PUHKOBA BapTicTh». CrpaBeasinBa BapTICTh IHCTPYMEHTIB KalliTaly, MO 1MepedyBaioTh y
Oip’KOBHUX CIIMCKAX OpraHi3aTOpiB TOPTIBJI Ta BapTICTh SKUX Ha JaTy OLIIHKHA HE MOKe OyTH BH3HAYEHA SIK
PUHKOBA, ajie PUHKOBA BapTiCTh BH3HA4Y€HA Ha AaTy, LIO MEpeAye AaTi OUIHKKA He Oinmblie HiX Ha 365
ITHIB, TOPIBHIOE OCTAaHHIN PHHKOBIH BapTOCTI (2-H piBeHB i€papXii).

OmniHka iHCTPYMEHTIB KaIliTajy, 110 He BKIIOYEHI JO Oip>KOBHX CIHCKIB OpraHi3aTOpiB TOPTiBII,
a0o0 y BHUIIAJIKy BiICYTHOCTI pUHKOBOI BapTOCTi 32 ocTaHHi 365 nHiB (3-i piBeHb i€papXii), 3AiCHIOETHCS
BIJIIOBITHO /IO IiHM BUKYITy, BCTAHOBIIEHOI PIIIEHHAM 3arajbHUX 300piB aKIiOHEPiB/y4aCHHKIB TaKOTO
eMITEeHTY/TOBapHUCTBA.

VY BUmaaxy, KOJM AJs TaKOTO 1HCTPYMEHTY KamiTaldy He BCTAHOBJICHA I[iHA BUKYITy, HOTO OIliHKa
MOJKE 3/IICHIOBATHCS HE3aJeKHUM OIliHIOBa4eM, KO ydacTb DOoHAY B IbOMY 1HCTPYMEHTI € iCTOTHOIO
(10% Ta 6inpiue) Ta GamaHCOBa BapTICTh TaKOrO iHCTpyMeHTy ckiazae 10% Tta Oinblue BiJ 3arajbHOIO
yrcToi BaprocTi akTuBiB @onny. [Ipu 1boMy BUTpaTH Ha MPOBEICHHS HE3AJICKHOI OI[IHKM HE TIOBHHHI
MIEPEBUIIYBaTH OYiKyBaHI BHIOAM Ui JOCTOBIPHOTO TIPEACTAaBICHHS CHpPABEAJMBOI  BapTOCTI
OLIIHIOBAHOTO AaKTUBY. SIKIIO YMOBH Ul 3aJIydeHHsS HE3aJCKHOTO OIIHIOBaYa HE BHKOHYIOTHCS, TO
CIpaBe/IBa BapTiCTh TAKOTO iIHCTPYMEHTY Ha JaTy OLIHKH JAOPiBHIOE OalaHCOBil BapTOCTI.

[ BU3HAuYCHHS CHpaBeUIMBOI BapTOCTI THX IHCTPYMEHTIB KalliTalmy, IIOJAO SKUX BiACYTHS
iH(opMaIlis PO PUHKOBI IIHU i3 30BHINIHIX HKEpesl, BUKOPUCTOBYIOTHCSA TaKi METOMWKH OIIHKH, SIK
MOJIeTh TUCKOHTYBaHHs T'POIIOBUX ITOTOKIB, OIIIHOYHI MOJENI, IO 0a3yrThCs HA JaHUX MPO OCTaHHI
yrony, 3AiMCHEHI MiX HEMOB’sS3aHUMH CTOPOHAMH, Ta aHami3 QiHaHcoBoi iH(opMmalii mpo 00’exTn
IHBECTYBaHHS, aHANITHYHI MPOLEAYPU MO OIiHII Oe3MepepBHOCTI IisTBHOCTI 00’€KTiB 1HBECTYBaHHS,
3po0NeHl YMpaBIiHCBKHM IIEPCOHANIOM IMX MIAIPUEMCTB, TIOPIBHSHHA BapTOCTI aKTHWBIB IHX
MiANPUEMCTB HAa TMOYATOK Ta KiHEHb 3BITHOTO mepioay. Lli MeTOOMKM BHKOPHUCTOBYE HJIsl OL[HKH
CIpaBe/IIIMBOI BapTOCTI YHMOBHOBaXKeHOIO 0co0ot0 DoHy, SIKIIO € MiJICTaBM BBaXaTH, 10 OalaHCOBa
BapTICTh CYTTEBO BiJ[Pi3HAETHCA BiJ CIpaBEAIUBOI BapTOCTi. BimxwieHHs MOXyTh OyTH 3yMOBJEHI
3HAYHUMH 3MiHaMU y (DiHAHCOBOMY CTaHi €MITeHTa KOPIOPATHBHUX MpaB Ta/ab0 3MiHaMU KOH IOHKTYPH
PHUHKIB, Ha SKHUX €MITEHT 3J[IHCHIOE CBOIO JISUIBHICTh, @ TAKOXK 3MiHAMH y KOH FOHKTYpP1 ()OHIIOBOTO
PUHKY. SIKIO TakWX TiICTaB HE BUSBIEHO, Ta BapTICTh aKTHUBIB 00’ €KTiB iHBECTYBaHHS Ha MOYATOK Ta
KiHeIb 3BITHOTO TMEpioAy 3MeHIIWIach He Ounpmie HiXK Ha 10 BIICOTKIB, TO € MJICTAaBU BBaKaTH
CIpaBe/IIMBY BapTICTh IaHUX IHCTPYMEHTIB KaliTary Ha piBHI OallaHCOBOi BapTOCTI.

[MTpu pomy, 3rigHo 1. 89 MC®3 Ne 13 Cy0’ekT rocnogaproBanHs Mae c(OpMyBaTH 3aKpHUTi BXiTHI
JlaHi, KOPUCTYIOUHCh HAaWKpaIIow iH(pOpMAIli€lo, HASBHOKI 3a JaHUX OOCTaBHH, sIKa MOXE BKIFOYaTH
BJacHI JlaHi cy0’ekTa rocrojaproBaHHs. Y mporeci GOpMyBaHHS 3aKpUTHX BXIJIHUX JaHUX CYyO’ €KT
rOCIIOJIAaPIOBAHHS MOXKE pPO3IMOYaTH 31 CBOIX BJIACHUX JaHUX, aji¢ BiH MAae CKOPHUIYBAaTH daHi, SIKIIO
JIOCTYITHA Y PO3YMHUX MeXax iH(opmallis CBiTYUTh PO Te, IO iHIN YYaCHUKH PHUHKY BHKOPHCTaIH O
iHII MaHi abo ‘€KT TOCHOJApIOBaHHA MAa€ MIOCh OCOOJHMBE, YOro HEMae y IHIMWX YYaCHHUKIB PHUHKY
(Hampuknan, mpuTaMaHHy cy0’€KTOBI TocmojaptoBaHHs cuHeprito). Cy0’e€KTOBI roCHoOJaploBaHHS HE
NOTPiOHO JOKJIAAaTH BHYEPHHHUX 3YCHJIb, 1100 OTpUMaTH iH(GOPMALi0 NpPO NPUIYILICHHS YYaCHHKIB
punky. I[IpoTe, cy0’eKT rocnojapioBaHHS Ma€ B3STH 0 yBard BCIO iH(OPMALil0 NpO MPUITYLICHHS
YYaCHHKIB PUHKY, SIKI MOXHA JIOCTaTHBO JIETKO OTPUMATH. 3aKpUTi BXiJHI JaHi, cOpMOBaHi y crocio,
ONMCAaHWW BWINE, BBaXKAIOTHCS TMPHUITYINICHHSIMH YYaCHHKIB PHHKY Ta BIAMOBINAIOTH METi OIIHKU
CHpaBeATIMBOI BAPTOCTI.

CripaBe/yiiBa BapTICTh IHCTPYMEHTY KamiTaly, 0 CKJIAJAAEThCS 3 aKIlii, 00ir IKUX 3yMHHEHO, 200
naiB (4aCTOK) TOBaPHUCTB, IOJIO SKUX PO3MOYATO MPOIEeYPY OaHKPOTCTBA, TOPIBHIOE HYIIIO.

3.4.2. Knacudixauia cinancosux akmueig

[lpu mnepBicHOMY BH3HaHHI ()iHAHCOBI AKTHBH KIACU(IKYIOThCS K (IHAHCOBI aKTHBH, SKi
OIIHIOIOTHCS 33 aMOPTH30BaHOI BapTicTio (AC), cripaBeIITMBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 iHIINH
cykynauit poxin (FVOCI) abo cripaBe/yinBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 MpuOyTOK abo 30UTOK
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(FVTPL), BignosigHo. Yci (hiHaHCOBI aKTHBH CIOYATKY BH3HAIOTHCS 3a CIPABEIINBOIO BApPTICTIO ILIIOC,
SKIIO (DIHAHCOB1 aKTUBU HE BIMOOPaKArOTHCS 3a CIPABEIUIMBOIO BAPTICTIO Yepe3 MPUOYTOK abo 30WTKH,
BUTpaTH Ha MPOBEJCHHS OIepalii, 10 BiAHOCATHCS 0 MpuadaHHs (iHaHCOBOTO akTuUBY. CIpaBeanBa
BapTICTh IIPH NEPBICHOMY BU3HAHHI HaWKpaIle MiATBEPIKYETHCS LIHOKO YTOIH.

®onn knacudikye (iHAHCOBI aKTHBH SIK Taki, IO HaJami OI[IHIOIOTHCA 332 aMOPTHU30BAHOIO
co0iBapTICTIO, CIPaBEAIUBOIO BapTICTIO Yepe3 IHMMKA CYKyNMHWH JoXiA abo CIpaBeIMBOIO BapTICTIO
yepe3 npuOyToK ab0 30MTOK, Ha OCHOBI 000X TaKHX KPUTEPIiB:

a) Oi3Hec-Mojelni cy0’eKTa TOCIIOIAPIOBAHHS 3 YIPaBIiHHS (piHAHCOBUMH aKTHBAMU;

0) YCTaHOBJIEHHMH JOTOBOPOM XapaKTEPUCTHKAMH T'POIIOBHX MOTOKIB 32 ()iHAHCOBUM aKTHBOM.

biznec-mozmens BimoOpaxkae cmoci0, y skuii DoHA ympaBiisie aKkTHBaMH 3 METOI0 OTPUMAaHHS
TPOILIOBHX MOTOKIB: uu € MeToro PoHay (i) BUKIIOYHO OTpUMAaHHS Mepe0adyeHrX TOrOBOPOM TPOLIOBUX
MOTOKIB BiJ aKTHWBIB («yTPUMaHHS aKTHWBIB IJIsl OTPUMaHHS TMepeadadeHnX JOTOBOPOM TPOIIOBHX
MOTOKIB»), a0o (il) oTpuMaHHA MepeadaYeHNX JAOTOBOPOM T'POIIOBHX MOTOKIB i TPOLIOBMX MOTOKIB, SKi
BHHHMKAIOTh y PE3yibTaTi MPOAaXy aKTHBIB (KyTPUMAaHHS aKTHBIB I OTPUMAaHHS mepeadaueHux
JIOTOBOPOM TPOIIOBUX TOTOKIB 1 MpoAaxky»), abo SKIIO HE 3aCTOCOBYEThCSA Hi MyHKT (i), Hi myHKT (ii),
(hiHAHCOBI aKTHBH BiTHOCATHCS y KaTETOPI0 «IHIINX» Oi3HEC-MO/IETIeH Ta OIIHIOIOTHCS 32 CIIPaBEIITNBOO
BapTICTIO Yepe3 MPUOYTOK YU 30UTOK.

biznec-Momens BU3HAYAETHCS AJIS TPYNH aKTHBIB (Ha PiBHI OPTQes) Ha OCHOBI BCiX BiJIMOBITHUX
JTOKa3iB MisTBHOCTI, sSIKy DOHA Mae HaMip 3MIACHUTH JUIS TOCSTHEHHS 11111, BCTAHOBIICHOI /ISl TOPTQEs,
HasBHOTO Ha naTy ouiHku. dakropu, sixki OoHA BpaxoBye NMpU BU3HAUCHHI Oi3HEC-MOJIEINI, BKIIOYAIOTh
MeTy 1 ckiiaa moptdens, MUHYIUA JOCBIJ OTPUMaHHS TPOLIOBMX IOTOKIB IO BIiITOBIIHUX aKTHUBaX,
MiXOAW A0 OUIHKH Ta YIPABIIHHSA PHU3UKAMH, METOJIM OIIHKMA JOXOIHOCTI aKTHBIB Ta CXEMYy BHILIAT
KepiBHHKaM.

ITpu ouinni crnpaBe;MBOi BapTOCTi (DiHAHCOBUX AKTHBIB YIPaBIIHCHKUI MEPCOHAT 3aCTOCOBYE
METOJIU OIIHKK BAapTOCTI, K1 BiNOBiNAIOTh OOCTaBHHAM Ta JJIS SIKUX € JOCTaTHHO JaHWX, MO0 OIIHUTH
CIIPaBeUIMBY BapTiCTh, MAaKCHMI3YyIOUH BHUKOPHUCTAHHSA MOPEYHHX BIAKPUTUX NaHUX Ta MiHIMI3YIOUH
BUKOPHUCTAHHA 3aKPpUTHUX BXiI[HI/IX JaHUX.

Ha OGamanci cranom nHa 31 tpymas 2021 p. y ®Donai He BpaxOBYIOTHCS IOJBOBiI (iHAHCOBI
IHCTpPYMEHTH, a caMe BHECKH J0 CTATYTHHX KalliTalliB IHIINX Cy0’€KTIB rOCIIOAAPIOBAHHS

3.4.3. [Ipununenns guznanHisi QIHAHCOB020 AKMUEBY

®doHp nepenae GpiHAHCOBUIN aKTHB TOJI 1 JIMIIIE TOJ1, KOJIU BiH:

a) Tepenae KOHTPAKTHI IIpaBa Ha OJIepKaHHs TPOIIOBUX MTOTOKIB (DiHAHCOBOTO aKTUBY;

0) 30epirae KOHTpaKTHI IpaBa HAa OTPUMAHHS T'POIIOBUX MOTOKIB (DiHAHCOBOTO aKTUBY, aje Oepe
Ha ce0c KOHTPAaKTHE 3000B’SI3aHHS CILIATMTH TPOLIOBI MOTOKH OJHOMY a00 KiJIbKOM OJIECp)KyBauaM 3a
YTOJI010, SIKa BIJTIOBI/Ia€ YMOBaM, HABEICHUM HIDKYE.

Sxmo Donp 30epirae KOHTpPaKTHI MpaBa HA OJIEP)KAaHHS TPOIIOBUX IOTOKIB BiJ (DiHAHCOBOTO
aKTUBY («IIEPBICHHUI aKTHBY»), ajie Oepe Ha ceOe KOHTPaKTHE 3000B’sA3aHHS CIUIATUTH 1[I IPOIIOBI MOTOKU
OJIHOMY a00 KIJTbKOM Cy0’€KTaM TOCIOZAapIOBaHHs (KKIHIICBUM OJiepKyBadam»), To DoHJ po3risaae
oreparlito sk nepeaady (piHaHCOBOTO aKTHBY TO/Ii i JIUIIIE TOJI, KOJIM BUKOHYIOTHCS BCi 3 HABEIEHUX A
YMOB:

a) cy0’€eKT rOCIOapIOBaHHs HE Ma€ 3000B’sI3aHHS CIUIATHTH CYMH KiHIIEBHM OJICpP)KyBadaM, JOKU
BiH HE OTpPUMAaE CEKBIBaJIEHTHI CyMH BiJ NepBicCHOro akTuBy. KopoTKOCTpokoBi aBaHcH cyO’eKTa
rOCHOJAapIOBaHHA 13 MPaBOM MOBHOTO BiJMIKOAYBaHHS MO3WYEHOI CyMH IUIIOC HapaxoBaHiI BiACOTKH 3a
PUHKOBUMH CTaBKaMH HE TIOPYIIYIOTH IIi€1 yMOBH;

0) yMOBH KOHTPAaKTy IO IMepeaady 3a00pOHSIOTH Cy0’€KTOBI IOCIIOAApIOBaHHS IpojaaBaTtd ado
Ha/JaBaTH y 3acTaBy IEPBICHUI aKTUB, OKpIM HaJaHHSA KiHIIEBUM OJEp)KyBadaM SIK 3a0e3ledeHHs
3000B’A3aHHA CIUTATUTH TPOIIOBI TIOTOKH;

B) Cy0’€KT TOCIONApIOBaHHS Ma€ 3000B’s3aHHs IepeaaTd Oylb-sKi TPOIIOBI TOTOKH, SKi BiH
OTPHUMYE BiJl iIMEHI KIHLIEBUX OJepKyBadiB, 0e3 cyTTeBoi 3aTpuMKu. KpiM TOro, cy0’€KT rocrosapioBaHHs
HE Mae€ MpaBa [MOBTOPHO iHBECTYBAaTH TaKi IPOIIOBI MOTOKH, 32 BUHATKOM 1HBECTHLIN Yy I'POLIOBI KOIITH
a00 eKBiBaJICHTH TpoIIoBux KomTiB (sik Bu3HaueHO B MCBO Ne 7 «3BiTH Mpo pyX I'POIIOBHUX KOIITIB»)
NPOTATOM KOPOTKOT'O Tepiogy PO3paxyHKIiB BiJf JaTW OTPUMAHHS KOIITIiB JI0O JaTH HEOOXiIHOTO
nepepaxyBaHHsA KiHLIEBHM OJiep)KyBayaM, HPUYOMY BiJICOTOK, 3apoOJCHHH 3a TaKMMM iHBECTHULISIMU,
TaKOXK IePEePaxoBYETHCS KIHIIEBUM OJIEP)KyBadyaM.
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3.4.4. @inancosi 306086 ’a3anns

®onx knacudikye Bci (iHaHCOBI 3000B’s3aHHS SIK TaKi, IO Y MOAAJbIIOMY OIHIOIOTHCS 3a
aMOPTH30BAHOIO COOIBAPTICTIO, KOPHUCTYIOUNCH METOIOM €(EeKTHBHOTO BiZICOTKA, 32 BUHSITKOM TaKUX:

a) ¢iHaHCOBI 3000B’3aHHS 3a CIIPaBEIITUBOIO BapTICTIO 3 BIIOOPAKEHHSAM Pe3yIbTaTy EePEOiHKI
y npuOyTKy abo 30uTKy. Taki 3000B’si3aHHS, B TOMY YHCJi MOXiAHI (piHAHCOBI 1HCTPYMEHTH, SIKi €
3000B’I3aHHAMH, Y TIOJAIIBIIIOMY OI[IHIOIOTHCS 34 CIIPaBEIIIUBOIO BapTICTIO;

0) ¢irnancoBi 3000B’s13aHHS, 1[0 BUHUKAIOTH, KOJH Mepeaada (piHaHCOBOTO aKTHBY HE BIITIOBIIA€E
KPHUTEPisM AJIs1 IPUIIMHEHHS! BU3HAHHS 200 KOJIM 3aCTOCOBYEThHCS IMiJIX1]l ITOAAIBIIOT Y4acTi;

B) KOHTpaKTH (hiHAHCOBOI TapaHTil;

T) 3000B’sI3aHHS HA/IaTH TIO3UKY 32 BiZICOTKOBOKO CTABKOIO, HIDKYOIO HiXK PUHKOBA.

®onx BuzHauae (iHaHCOBE 3000B’s3aHHS 32 CHPaBEAJMBOIO BapTICTIO 3 BiZOOpasKeHHAM
pe3ynbTaTy TEpPEOliHKH y NpUOYTKY abo 30UTKY, KOJM MPHU IEPBICHOMY BHU3HAHHI HECKACOBHO
MpU3HAYUTH (piHAHCOBE 3000B’SI3aHHSA SK TakKe, IO OIIHIOETHCS 3a CIPABEIIMBOIO BapTICTIO 3
BiTOOpaKEHHSIM pe3yabTaTy MEpeoIliHKh y MpuOyTKy abo 30uTKy, abo SKIIO pe3yabTaToM TaKoTo
MpU3HAYCHHSI € TopeuHima iHpopMarlisi, OCKUTBKH a0o:

a) BOHO yCyBa€ UM 3HAYHO 3MEHIITY€ HEY3TOJDKEHICTh OI[IHKMA UM BU3HAHHS, 1[0 B iHIIOMY BHIIQJKy
BUHUKA€ BHACHIIOK OIIHFOBaHHS aKTHBIB a00 3000B’s3aHb UM BH3HAHHS MPUOYTKIB a00 30MTKIB 32 HUMHU
Ha pi3HUX OCHOBax; abo

0) ympaBliHHSA Tpynow ¢(iHAHCOBUX 3000B’s3aHb a00 () iHAHCOBUX aKTUBIB Ta (hiHAHCOBUX
3000B’s3aHp Ta OIliHKA iX IMOKA3HUKIB 3IHCHIOETHCS HA OCHOBI CIIPAaBEIMBOI BapTOCTi, BIAMOBIAHO 10
3aJJOKyMEHTOBaHOI CTpaTerii yHpaBliHHS pU3MKaMH a00 iHBECTHUIIIHOIO CTpaTeri€ro, i iHdopMallis mpo
TaKy TpyIy HaJIae€ThCsl IUISl BHYTPIIIHBOTO BWUKOPUCTAHHS Ha Iiif OCHOBI BHUILOMY YIPaBIiHCHKOMY
TIEPCOHAJIOBI.

®DoH MpUIHAB PIIICHAS OLIHIOBaTH (iHAHCOBI 3000B’s3aHHS 32 CIPABEIIUBOIO BAPTICTIO, OKPIM
THUX, K1 IOBUHHI 00JIIKOBYBAaTHCS 32 aMOPTH30BAHOIO BapTICTIO.

®ony Bunyvae (inancoBe 3000B’s13aHHs (200 YacTUHY (iHAHCOBOTO 3000B’sI3aHHS) 31 CBOTO 3BITY
1po (hiHAaHCOBWIA CTaH TO/Ii 1 JIUIIE TO/I, KOJH HOTO MOTalamTh, TOOTO KOJIU 3000B’13aHHS, BU3HAYCHE Y
KOHTPAKTi, BAKOHAHO, aHyJIbOBAaHO ab0 CTPOK HOTO Aii 3aKiHUYETHCSI.

3.4.5. Cyoorcenns wooo ouikysanux mepminie ympumanus Dinancosux incmpymenmis

YipaBiliHCbKUN TIEPCOHAN 3aCTOCOBYE TNpoQeciiiHe CyIKeHHs M[0JI0 TEPMIHIB yTPUMaHHS
¢dinancoBux iHCcTpyMeHTIB. IIpodeciiiHe cy/keHHS 3a MM TUTAHHSAM TPYHTYETHCS Ha OIHII PHU3UKIB
(hiHAHCOBOTO IHCTPYMEHTY, HOro MPUOYTKOBOCTI W MuHamimi Ta iHmWX dakropax. [Ipore icHYOTH
HEBM3HAYEHOCTi, $IKi MOXYTh OYTH TIOB’S3aHI 3 MpPH3YNHHEHHSM 0O0iry MiHHUX TnamepiB abo
0aHKpPYTCTBOM 00’€KTY iHBECTYBaHHS, L0 HE € MiJIKOHTPOJIHHHM YIPABIiHCBKOMY IMEPCOHANY 1 MOXE
CYTTEBO BIUTMHYTH Ha OIIHKY ()iHAHCOBUX 1HCTPYMEHTIB.

3.4.6. Cyooicenns w000 smin cnpageonusoi eapmocmi hiHancosux aKkmugie

VYupaeiiHcekuii niepcoHasn DoHIy BBaXkae, M0 OOJIIKOBI OIIHKKA Ta MHPUIYIICHHS, SKI MaloTh
CTOCYHOK 10 OLHKHM (piHAaHCOBMX iHCTPYMEHTIB, ¢ PMHKOBI KOTHpPYBaHHS HE JIOCTYIIHI, € KIIIOYOBUM
JOKEpEeJIoM HEBU3HAUYEHOCTI OIIIHOK, TOMY LIO:

- BOHM 3 BHUCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIBKH OIIHKU
0a3yl0ThCsl HA TPUMYIIESHHSX YIPABIiHCHKOTO MEPCOHANY IOJ0 BiJICOTKOBUX CTaBOK, BOJATHUIIBHOCTI,
3MiH BaJIIOTHUX KYPCiB, IIOKA3HUKIB KPEIUTOCIIPOMOKHOCTI KOHTPAreHTIiB, KOPUT'YBaHb IIiJ] 4ac OLiHKH
IHCTPYMEHTIB, a TAaKOX cIieldivHIX 0COOIUBOCTEN orepaii;

- BIUTMB 3MiHU B OI[IHKaX Ha aKTHBH, SIKi BiJIoOpakeHi B 3BiTi Mpo (iHAHCOBUI CTaH, MOXe OyTH
3HAYHUM.

SAx6u ynpaBniHChKHIA nepcoHan POHAY BUKOPHUCTOBYBAJIO 1HIII MPUIYIIEHHS IIOJO BiICOTKOBUX
CTaBOK, BOJIATHIILHOCTI, KypciB OOMIiHY BAJIIOT, KPEJIUTHOTO PEUTHHTY KOHTpareHra, natu odept i
KOPUTYBaHb i/l Yac OLIHKU IHCTPyMEHTIB, Oiyblna abo MeHIa 3MiHa B OIHIN BapToCTi (hiHAHCOBUX
IHCTPYMEHTIB y pa3i BiICYyTHOCTI PUHKOBUX KOTHpPYBaHb Mana O iCTOTHUH BIUIMB Ha BiOOpaXeHUH y
(biHAHCOBII 3BITHOCTI YHCTHUI MPUOYTOK Ta 30UTOK.
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BukopucTtaHHs pi3HHX MapKETHHIOBUX MPHUIYIICHL Ta/a00 METOIB OLIHKH TaKOXX MOYKE MaTH
3HAYHUH BIUTMB HA Tepe0adyBaHy ClIPaBeJINBY BapTiCTh.

CrpaBesiuBy BapTiCTh JeOITOPCHKOI Ta KPEIUTOPCHKOI 3a00pPrOBAaHOCTI, a TaKOX IHBECTHIIIH,
JOCTYITHHX JAJIsl MPOJaKy, HEMOXKIIMBO BU3HAUUTH JOCTOBIPHO, OCKIIBKH HEMA€ PUHKOBOTO KOTUPYBaHHS
IIUX aKTUBIB.

VYmupasnincekuid mepcoHanm @DOHAY BBaXka€, MO0 HABEACHI PO3KPHUTTA IMIOAO 3aCTOCYBaHHSI
CIIPaBEUIMBOI BAPTOCTI € JOCTaTHIMH, i HE BBaXKA€, IO 332 MeXaMmu (iHAHCOBOI 3BITHOCTI 3aJIUIIMIIACH
OyIp-sKa CyTTeBa iH(OpMAIIis 100 3aCTOCYBaHHS CIIPaBEJINBOI BapTOCTI, KA MOXKE OyTH KOPHCHOIO
JUTSL KOPUCTYBadiB (DiHAHCOBOI 3BITHOCTI.

Po3ymitoun BakJIHMBICTH BUKOPUCTAaHHS OOJIIKOBHX OLIHOK Ta MPUIYIICHb LIOAO CHpPaBEAIHBOI
BapTOoCTi (JiHAHCOBHMX aKTHBIB B pa3i BiICYTHOCTI BXiAHUX JaHMX IOJO CIPABEIMBOI BAPTOCTI MEPLIOTO
piBHs, YnpaBiiHChKui iepconan PoHy MIaHye BUKOPUCTOBYBATH OIIIHKH Ta CY/DKEHHS, Ki 0a3yl0ThCs
Ha mpodeciiiHii KommeTeHUii mnpauiBHUKIB DOHAY, IOCBiAI Ta MHHYIMX TOAISIX, a TaKoX 3
BUKOPUCTAHHIM pO3paxyHKiB Ta MoJelieii BapTOCTi (IHAHCOBHUX aKTWBIB. 3alydeHHs 30BHIIIHIX
eKCIIePTHHX OI[IHOK IOJI0 TaKuX (hiHAHCOBUX IHCTPYMEHTIB, JIe OILIHKA, sSka 0a3yeThcs Ha mpodeciitHiit
KOMIIETEHIIIi, JOCBiAl Ta pO3paxyHKaX € HEAOCTaTHBOIO, BHPINIYETHCS MO KOXXHOMY BUAY (iHAHCOBHX
IHCTPYMEHTIB OKPEMO.

3.4.7. Cyoorcertsa uio0o 8useieHHs 03HAK 3HeUiHeHHs aKmueis

BinmHOCHO (hiHAHCOBHMX aKTHBIB, SIKi OI[IHIOIOTHCS 32 aMOPTHU30BAaHOK BapTicTio, DOHI Ha aary
BUHUKHEHHS ()iHAHCOBUX aKTHBIB Ta Ha KOXHY 3BiTHY JJaTy BU3HAYAE PiBE€Hb KPEAUTHOTO PU3UKY.

®Dony BU3HAE pe3epB i 30MTKU I O4iKyBaHUX KPEIUTHUX 30UTKIB 32 (JiHAHCOBUMH aKTHBAMHU,
SK1 OI[IHIOIOTHCS 32 aMOPTHU30BaHOIO BAaPTICTIO, Y pO3Mipi OYIKYBaHUX KPEIUTHHUX 30UTKIB 32 BECh TEPMiH
nii ¢iHaHCOBOTO aKTWBY (IIpH 3HAYHOMY 30UTBIIEHHI KPEAUTHOTO PHU3HKY/MIS KPEeIUTHO-3HEI[IHEHUX
(iHAaHCOBHX aKTHUBIB) ab0 12-MiCIYHMMHU OUIKYBaHUMH KPEIUTHUMH 30uTKamMu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEAUTHOTO PU3HKY).

3a3BUUail OYIKYETHCs, IO OYiKyBaHi KpeJUTHI 30UTKH 3a BeCh TEPMiH Jii MaroTh OyTH BHU3HAHI 10
TOTO, SIK (PiIHAHCOBUI IHCTPYMEHT CTaHE MPOCTPOUYCHHUHN. SIK MPaBUIIO, KPEIUTHUA PU3HK 3HAYHO 3POCTAE
mie 0 TOro, SIK (iHAHCOBWH IHCTPYMEHT CTaHe NpPOCTpoueHHM abo OyJe MOMIYeHO iHIIN YHHHHUKH
3aTPUMKH IUIATEXKIB, IO € CHelu(IuHUME JIJIs TO3NYaIbHNKA, (HAPUKIIa, 3aiHCcHeHHS Moaudikariii abo
PECTPYKTYpH3aIlii).

KpenutHuii pusmk 3a (iHAaHCOBMM I1HCTPYMEHTOM BBQ)XKA€ThCS HU3BKHUM, SKIIO (iHAHCOBHIA
IHCTpYMEHT Ma€ HU3bKUI pU3UK HacTaHHA Ae(ONTy, MO3NYaIbHAK M€ MOTYKHIHM MOTEHIIIa]l BAKOHYBATH
CBOI JOTOBipHI 3000B’SI3aHHA IIOAO TPOIIOBUX TOTOKIB Y KOPOTKOCTPOKOBIH TI€pPCIEeKTHBi, a
HECTIPUATIMBI 3MIiHM B EKOHOMIYHMX 1 JUJIOBHX YMOBax y JOBTOCTPOKOBii MEpPCHEKTHUBI MOXYTh
|3HM3MTH, ale He O00O0B’SI3KOBO 3AATHICTh MO3WYATBHMKA BHKOHYBATH CBOi 3000B’A3aHHS IIOI0
JIOTOBIPHUX I'POIIIOBUX MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBa)KAIOThCA TAKUMHU, 1110 MAalOTh HU3bKUN KPEIUTHUN PU3MK JIMIIE HA
mijicTaBl TOTO, 10 PU3UK Ae(ONTY 32 HUMH € HWKYUM, HIXK PU3HK JeOoNTy 3a 1HIUMH (iHAHCOBUMH
incTpyMeHTamMu DoHay abo HiK KPEIUTHUI PU3HUK FOPUCITUKILT, B sikiii DoHJ 3M1HCHIOE AISUTBHICTS.

OuikyBaHi KpeauTHI 30UTKH 3a BeChb TEPMIH il HE BU3HAIOTHCS 3a (PIHAHCOBUM IHCTPYMEHTOM
OPOCTO Ha IiACTaBi TOrO, WO BiH BBaXKaBCS IHCTPYMEHTOM 13 HHU3bKHUM KpPEAMTHHUM PH3HKOM Yy
MIOTIEPEITHBOMY 3BITHOMY TIE€PiOjIi, ajlle He BBaYKAETHCS TAKUM CTAaHOM Ha 3BITHY JIaTy. Y TaKOMY BHIAJKY
®DoHz 3’ACOBYE, UM MaJIO MiCIle 3HAYHE 3POCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY NEpBICHOTO BU3HAHHS,
a OTXKE UM MocTana notpeda y BU3HaHHI OYiKyBaHUX KPEAUTHUX 30MTKIB 3a BECh TEPMiH [ii.

OuikyBaHi KpeAUTHI 30UTKH BiJI00pakatoTh BjacHi O4ikyBaHHS DOHIY 111010 KPEIUTHUX 30UTKIB.

Ha nary cranom Ha KiHelb 3BiTHOTO poKy DOH MPOBOIUTH aHANI3 Ae0ITOPChKOT 3a00prOBaHOCTI,
iHmoi 1ebiTopchKoi 3a00pProBaHOCTi Ta IHIIMX aKTHBIB HAa MPEAMET HAasBHOCTI O3HAK iX 3HELIHEHHS.
30UTOK BiJ| 3HEIIHEHHS BU3HAETHCS BHXOJSUU 3 BIACHOTO MPOQECIHHOTO CYIDKEHHS YIPaBIiHCHKOTO
MIEPCOHANY 32 HAasBHOCTI 00’ €KTUBHUX JIaHUX, 1[0 CBIJTYaTh PO 3MEHIIECHHS MepedauyBaHuX MalOyTHIX
TPOLIOBHX IOTOKIB 32 JaHUM aKTHBOM Y pe3yJibTaTi OAHiel abo KiIbKOX MOiH, 0 BiaOysiHcs micis
BU3HAHHA aKTHBY.
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3.5. 3menwennsa kopuchocmi HeIHAHCOBUX AKINUELE

Ha xoxwny 3BiTHY naty ®oHJ BU3HAYae, Y iCHYIOTh O3HAKH MO>KJIMBOTO 3MEHIIECHHS KOPUCHOCTI
aKkTUBY. SIKIIO Taki O3HAKH iCHYIOTb, a00 SIKIIO HEOOXiIHO BHKOHATH LIOPiYHE TECTYBAaHHS aKTHBY Ha
3MEHIIEHHs] KOpUCHOCTI, POHJ 3IICHIOE OIIHKY CyMH OYiKyBaHOTO BiIIKOMyBaHHSA akTuBy. Cyma
OUIKYBaHOTO BIJIIKOAYBaHHS aKTHBY - II¢ HAWOUTbIa 3 JBOX OIIHOK: CIIPaBEIIIUBOI BapTOCTI MiHYC
BUTpaTH Ha BUOYTTS aKkTWBY ab0 OAWMHMII, sIKa TEHEpye TPOIIOBI KOIUTH, Ta HOro BapTOCTi MpH
BuKoprcTaHHi. CyMy OYIKYBaHOTO BIIIIKOXYBAaHHS BH3HAYAIOTh U1 KOJKHOTO aKTHBY, 33 BHHSITKOM
BUIIAJIKIB, KOJIM aKTUB HE I'€HEPYE HAAXOPKEHHS I'POLIOBHX KOIITIB, IO 3/eO1IbIIOr0 HE 3aJeXKaTh Bif
HaJXOKEHb TPOLIOBUX KOLITIB Bifl IHIIMX aKTHBIB Ta PYyN akTHBIB. S0 OanaHCOBa BapTiCTh aKTUBY
abo OoIuHMII, SKa TeHepye TPOIIOBI KOIUTH, MEPEBUIIyE CyMy HOTO OYiKYBAaHOTO BiJIIKOAYBaHHS,
BBaYKAIOTh, 1[0 KOPUCHICTh aKTUBY 3MEHIIMIACA IO CyMH HOTO O4iKyBaHOTO BiamrkomyBaHHs. [Ipu ominti
TenepilHbOi BApTOCTI MAHOYTHIX YUCTUX TPOLIOBUX HAJIXO/KEHb BiJl aKTUBY, MalHOYyTHI TPOILOBI IOTOKH
JUCKOHTYIOTh 32 CTAaBKOIO O OMOJATKyBaHHS, sika BiOOpa)ka€ MOTOYHY PUHKOBY BapTiCTh Tpouield y
yaci Ta cenuivHi 471 akTUBY pu3uKH. [lpy BU3HaUeHHI cripaBeUIMBOI BAPTOCTI aKTUBY MIHYC BUTPATH
Ha BHOYTTA OepyTb A0 yBarM OCTaHHI OIeparii Ha PUHKY, 32 YMOBU IXHBOI HAagBHOCTI. Y pasi, SKIIO
iIeHTU(IKYBaTH Taki omepalii HEMOXIWBO, BHKOPUCTOBYIOTH BIJINOBIAHY Monenb OIiHKH. i
PO3paxyHKH MiATBEPIKYIOTh OLIHOYHUMHU KoedimieHTamMu a0 IHIMUMH OCTYITHUMH MOKa3HUKaMHU
CIIPaBEIMBOI BaPTOCTi. 30MTKY Bi 3MEHIIIEHHS KOPUCHOCTI MMOTOYHOI AisUTHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHULS, $Ka TeHepye TpOIIOBI KOIITH, - HaliMEHIIAa Tpyla akTHBIB, SKy MOXKHA
ineHTH(]IKYBaTH 1 sIKa IeHepye HaJIXOJPKCHHS TPOIIOBUX KOIITIB, IO 3/COUIBIIOrO HE 3ajieXkaTh Bij
HAJIXOJKEHb TPOIIOBHX KOIITIB BiJ IHIMUX aKTHBIB a00 Tpym akTHBiB. Ha KOXXHY 3BiTHY HaTy MPOBOISATH
OLIIHKY HasBHOCTI O3HAK TOTO, IO paHillle BU3HAHI 30UTKH BiJl 3MEHIICHHSI KOPHUCHOCTI aKTHBY OiNbIIe He
ICHYIOTh a00 3MCHIIMJIMCA. 3a HasBHOCTI TAaKMX O3HAK IPOBOJATH OLIHKY CYMH OYiKyBaHOTO
BiJIIIIKOTyBaHHS akTUBY. PaHile BU3HaHI 30MTKH BiJl 3MEHIICHHS KOPHUCHOCTI CTOPHYIOTH TiJIbKH Y TOMY
BUTAJKY, SIKIIO Majia MiCIle 3MiHa B OIIIHKAaX, SKi BUKOPUCTOBYBAIH JJIS BU3HAYEHHS CYMH O4iKyBaHOTO
BiJIIIKOyBaHHSI aKTHBY, 3 MOMEHTY OCTaHHBOTO BHM3HaHHS 30WMTKY BiJl 3MEHIICHHS KOPHCHOCTI. Y
TAaKOMYy BHIIaJIKy OanaHCOBY BapTiCTh AKTUBY 30UIBIIYIOTH JO CYMH OYIKYBaHOTO BiIIKOJyBaHHS
akTuBy. Take 30iMbIIEHHS BapTOCTI HE MOXKE IIEPEBUINYyBaTH OaxaHCOBOi BapToCTi, sKy Oyino 0O
BU3HAUEHO 32 BUPaXyBaHHAM aMopTH3alii, SKOW y TOIEepeaHiX pOoKax He BH3HAaBaBCS 30UTOK BiA
3MEHIIIEHHS KOPUCHOCTI akTuBy. lle cTopHyBaHHs BH3HAIOTH y CKIaJi MpuOYyTKy Ta 30uTKiB. [licis
CTOpPHYBaHHSI 3HOC Ti/JISiTa€ KOPUTYBaHHIO Y MalOyTHIX Tepiogax 3 METO pPO3MOJiTY MepeoIliHeHOl
0aJlaHCOBOI BapTOCTI aKTHBY, 32 BUPAXyBAaHHSAM HOTO JIiKBiIamiiHOI BapTOCTi, HA CUCTEMATHYHIN OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPHUCTAHHS aKTHBY.

3.6. Pesepesu ouikyeanux kpeoumuux 30umxie

Jns tecTyBaHHS BCiX iHIMX (PiHAHCOBUX aKTWBIB Ha mpenMeT 3HelliHeHHS DOHJ 3aCTOCOBYE
3puuaiinuii miaxia. Ilpu 3acrocyBaHHi 3BUYaliHOro miaxoxy PoHj posmnoaiise ¢iHAHCOBI aKTUBH Ha
HACTYIHI KaTeropii:

- aKTHBIB, M0 SIKUM HEe OYyJIO CYTTEBOTO 3pOCTAHHS KPEJAUTHOTO PU3HKY;

- aKTHBIB, 1O SIKUM OYJIO CYTTEBE 3pOCTaHHS KPEJAUTHOTO PU3HKY.

Jns QiHaHCOBUX aKTHBIB, MO SIKUM HE OYJIO CYTTEBOTO 3POCTAHHS KPEIUTHOTO DPU3UKY IiCIIs
nepBicHOro BuzHaHHA PoHJ BU3HAE pe3epB MijA ABaHAALSMTUMICSIYHI OUYiKyBaHI KpEAWUTHI 30UTKH, SIKi €
YaCTUHOIO OYiKYBaHMX KpEAMTHHX 30UTKIB 3a Bech Mepiof, TOOTO OUiKyBaHi KPEAWTHI PHU3UKH, IO
BUHHUKAIOTh Y HACHIJIOK BCIX MOXJIMBUX BHITAKIB 1e(OJITY, 1110 MOKIJIMBI IIPOTATOM JBaHAILSATH MICALIB
ITiciIst 3BITHOI aTH.

Hns ¢dinaHCOBHX aKTHBIB, MO SKHM BigOyJlocs CyTTEBE 3pPOCTaHHS KPEIUTHOTO PHU3UKY Ha
IHAMBIyanbHI 9u rpynoBiid ocHOBI POHJ BH3HAE pe3epB IiJI OUYIKYBaHI KPEIUTHI PU3WKH HA YBEChH
TEPMiH, TOOTO OYIKyBaHI KPEJAWTHI PHU3UKU, [0 BHHUKAIOTH Y HACHIJOK BCIX MOJKJIMBHX BHIIAIKIB
JnedonTy IpoTAroM yChOro TepMiHy il (hiHaHcOBOro iHCTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY Aaty DoHn
OLIIHIOE HAsIBHICTh 3HAYHOTO 301JBbIICHHA KPEAUTHOrO PHU3HMKY MO (PiHAHCOBOMY aKTHBY Ha OCHOBI
aHaJizy 3MiHM PU3WKY BHHUKHEHHS Jedonty. @oHI TpHu OIiHIN 3MiHH KPEIUTHOTO PU3HUKY 3aCTOCOBYE
npodeciiiHe CyHKeHHS.

Amnani3 (iHaHCOBMX aKTHBIB LIOAO 3MEHILIEHHS iX KOPUCHOCTI 3iHCHIOETHCS HA KiHEIb KOKHOTO
3BiTHOTO Tepiofy. [Ipu aHami3i QiHAHCOBUX aKTHUBIB I0JI0 3MEHIICHHS iX KopucHocTi, DoHJ BpaxoBye
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CTaTUCTUYHI JaHI TIPO TPOCTPOoUYCeHY AcOITOPChKY 3a0O0pProBaHICTh 3a OCTaHHI 2 POKH, BPAXOBYE
MaKpOEKOHOMIYHI YAHHUKH, SIKi MOXKYTh BINTHHYTH Ha MalOyTHI KpEAWTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy Mg KpeauTHI 30UTKH (TOKIaaHiIIe auB. 1. 2.4.2).

3.7. Openoa ma il ioenmudpixauis

JoroBopu onepauiiiHoi Ta iHAHCOBOT OpPEHAN Y POl SIK OpeHAapiB, Tak i opeHaoAaBLiB y PoHx
HE yKJIaJIaB.

4. Hoei ma nepeananymi cmanoapmuy ma_inmepnpemayii

KonnentyansHa ocHOBa (iHAHCOBOI 3BITHOCTI - y HOBIH pemakiii OHOBICHO CTPYKTYpYy
JOKYMEHTa, BH3HAa4YeHHS aKTHUBIB i 3000B’f3aHb, a TaKOX JOJAHO HOBI MOJOXKEHHS 3 OLIHKH Ta
NPUIUHEHHS BU3HAHHS aKTHBIB 1 3000B’s13aHb, MOJIAHHS i PO3KPUTTS AaHUX y (iHAHCOBIH 3BITHOCTI 3a
MC®3. 3rigao HOBOi pemakiii iH(opMarisi, mpencraBieHa y (iHAHCOBIM 3BITHOCTi, TaKOX MOBHHHA
JIOTIOMaraTé KOpUCTyBadaM OIiHUTH e(eKTHBHICTh KepiBHUITBA DOHIY B YIpaBliHHI €KOHOMIYHHMHU
pecypcamu. [TpuHIMIT 00a4HOCTI TPAKTYEThCS Yepe3 MiATPUMKY HEHTpalbHICTh MPEACTABICHUX AaHUX.
O0auHICTh BH3HAYAETHCS AK MPOSIB OOEPEKHOCTI MPH BUHECEHHI Cy/DKEHb B YMOBaX HEBH3HAYEHOCTI.
[IpaBnvBe ysBIEHHS JaHWX TPAKTYETHCS SIK MOAAHHS CYTi OMepariid, a He TUTBKH iX FpuandHoi HopMu.
Hoga penakuist KO®3 nependauae n8i popmu 3BITHOCTI: 3BIT Mpo (iHAHCOBHUI CTaH i 3BIiT Mpo GiHAHCOBI
pesynbraTy. [HIIN Gopmu 00’€qHAHI MiJi HA3BOIO «iHII (OPMH 1 PO3KPHUTTSI», BU3HAYAETHCS, IO JaHi
(hiHAaHCOBOT 3BITHOCTI MPEACTABISAIOTHCS 3a MIEBHUH MEPioJ 1 MICTATh MOPIiBHAIBHY iH()OpPMAIIif0, a TAKOX
3a TIeBHUX 0OCTaBHH - IPOTHO3HI JIaHi.

VY HoBill penakiii KO®3 BBOAUTHCS MOHSITTS «3BITYIOUE MiIMPHEMCTBO», MiJ SKUM MAa€ThCs Ha
yBa3i CTOPOHA €KOHOMIYHOI MisITFHOCTI, sIKa Ma€ YiTKO BU3HAYEHI MEXIi Ta TIOHATTS 3BEICHOT 3BITHOCTI.

Bupas «eKOHOMIYHHI pecypc» 3aMicTh TEPMiHy «pecype» mifkpeciroe, mo Pama MCD3 Ginbiie
HE pO3IJisiiac aKTUBH JHUIIe sK (i3udHi 00’€KTH, a, CKopille, sk Hadip mpaB. Bu3HayeHHS akTHBIB i
3000B’s3aHb HE BIJHOCATHCS JIO «OYIKYBaHUX» HAJXOJKeHb a00 BUOYTTS pecypciB. 3aMiCTh I[OTO
BU3HAYEHHS €KOHOMIYHOTO PECypCy BIIHOCHTHCA IO TOTEHIialy aKTHBY / 3000B’S3aHHS BHPOOISTH /
nepeaBaTH eKOHOMIYHI BUTOJIH.

Hoga rnaBa KO®3 mnpucesiueHa omucy pi3HHX METOIB OIHKH (iCTOpWYHA 1 MMOTOYHA BapTiCTh
(ctipaBeIMBa BapTiCTh, BapTICTh BUKOPUCTAHHS)), iHGopMauii, siKy BoHH HajnatoTh. Hosa rmaBa KO®D3
He Ma€ BIUIMBY Ha ITOKa3HUKH (DiHAHCOBOI 3BITHOCTI.

MCD3 Ne 9 «Dinancosi incmpymenmu». MCBHO Ne 39 «Dinancosi incmpymenmu»: Busnanns ma oyinka.
MCD3 Ne 7 «Dinancosi incmpymenmu». Poskpumms ingopmayil.,
MCD3 Ne 4 «Cmpaxosi koHmpaxmu»
ma MC®D3 Ne 16 «Openoa»

VY cepnni 2020 poky Pama 3 MC®3 B pamkax Pepopmmu IBOK onybOnikyBana mormpaBke, IO
JIOTIOBHIOIOTH BHUMyIIeHi y 2019 pori Ta 30cepe/pkyoTh yBary Ha Hacihifkax pedopMu 0a30BOTO piBHS
MPOIEHTHUX CTaBOK Ha (iHaHCOBIiK 3BiTHOCTI DOHIY, AKi BUHUKAIOTh, KOJIH, HAMpPHUKIAJ, 0a30BHUN
MOKAa3HUK TPOIIEHTHOI CTAaBKH, SIKUM BUKOPHCTOBYETHCS JUIsI OOYMCICHHS TPOLEHTIB 32 (piHaHCOBUM
AKTHUBOM, 3aMiHEHO aJlbTEPHATUBHOIO 0A30BOIO CTABKOIO.

[ompasku 110 ¢a3zu 2 po3risaaTh MUTaHHSA, SIKI MOXKYTH BIUIMHYTH Ha ()JiHAHCOBY 3BiTHICTBH MiX
yac pedopmu 0a30BOro piBHs MPOICHTHUX CTABOK, BKJIFOYAIOYM HACIIIKKA 3MIH JIOTOBIPHHMX TI'DOIIOBHX
MOTOKIB a00 BIJIHOCHH XE/DKYBaHHS, 110 BHHHMKAIOTh BHACIIJIOK 3aMiHM 0a30BOr0 PiBHS IPOICHTHOT
CTaBKH 3 AIbTEPHATUBHOIO 0230BOI0 CTABKOIO (TIPOOJIEMH 13 3aMiHOIO).

Ha erami 2 cBoro npoekty Paja BHeca 3MiHH 70 BUMOT 3a3HAY€HUX CTAHAAPTIB, 110 CTOCYOThCS:

- 3MIHHM JIOTOBIPHHX TPOIIOBHX MOTOKIB — KOMIIaHii HE JIOBEJEThCS NPUIHHSATH BH3HAHHS 200
KOpUTyBaTu OaJlaHCOBY BapTicTh (DiHAHCOBUX 1HCTPYMEHTIB AJISl 3MiH, IO BUMAraroTbcs peopmMoro, a
3aMiCTh IIbOI'O OHOBHUTH €(EKTHBHY NPOLEHTHY CTaBKy, LI00 BiZoOpasuTH 3MiHY OO ajJbTEpPHATHBHOI
0a30BOi CTaBKH;

- 00K Xe/PKyBaHHS - KOMIIaHii HEe JIOBEJEThCS MPUIHHATH OOJIK XEPKyBaHHS BHKIIIOYHO TOMY,
110 BOHA BHOCHUTD 3MiHH, AKi BUMarae pedopma, SKIIO0 XeIKyBaHHs BiAMOBIA€ IHIIMM KPUTEPisiM 00Ky
XeJKYBaHHS;
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- pO3KpUTTs iH(OpMALIii - KOMIIaHisl IOBUHHA Oy1e PO3KpHUBATH iH(HOPMAILIIIO ITPO HOBI PU3HKH, IO
BUHUKAIOTh BHACHIIZOK peOopMH, Ta PO Te, IK BOHA YIIPABIIAE IEPEXOI0M [0 aJTbTCPHATUBHNAX CTABOK.

[TompaBku no a3 2 MOMMPIOIOTHCS JIMIIE Ha 3MiHM, sIKi BUMarae pedopma 0a3oBOTO piBHS
MPOLIEHTHUX CTaBOK J0 (iHAHCOBUX IHCTPYMEHTIB Ta BiTHOCUH Xe)KyBaHHSI.

EdextuBHa nata - 1 ciuas 2021 poky. [locTpokoBe 3aCTOCYBaHHS - IO3BOJICHO.

Li mompaBku He 3acTOCOBYIOThCSI DPOHIOM, e(eKT BITUBY Ha (DiHAHCOBY 3BITHICTH HE OUIKY€ETHCS,
ockinpku y @onay Ha Aaty ckiaaaaHds OiHaHCOBOT 3BITHOCTI BiACYTHI 00’ €KTH XeIKyBaHHs Y pO3yMiHHI
MC®3.

MCEBQO 16 «Ocrosni 3acobu»

ITonpaBku 3a00POHSAIOTH KOMITaHii BUPAaXxOBYBaTH 3 BapTOCTI OCHOBHHX 3aC0O0iB CyMH, OTPHUMaHi
BiJ] pearnizalii BUpOOJCHHUX MPEIMETIB, KOJM KOMIIaHis TOTYE aKTHUB 10 HOTO IIbOBOIO BUKOPHCTAHHSI.
HatomicTe koMMaHis BU3HAE TakKi HAAXOMKEHHS BiJl MPOAAXY Ta MOB’sA3aHI 3 HUMH BUTPAaTU y NPUOYTKY
abo 30UTKy.

EdextruBHa nata - 1 ciunst 2022 poky. JloCTpOKOBE 3aCTOCYBaHHS - JIO3BOJICHO.

L1i mompaBku He 3acTOCOBYIOThCSI DOHIOM, €eKT BIUTMBY Ha (HiHAHCOBY 3BITHICTh HE OWiKYEThHCH,
ockinpku y PoHny Ha nary ckianaHHs (DiHaHCOBOi 3BITHOCTI BiACYTHI 00’€KTH OCHOBHHX 3aco0iB y
po3yminHi MCO3.

MCBO 37 «3abesneuenns, nenepedbaueni 30008 s3anus ma Henepeodayeni akmueu»

[TompaBku yTOUYHIOIOTH, LIO0 «BUTPAaTH Ha BUKOHAHHS JIOTOBOPY» SBISIIOTH COOOK0 BUTpATH,
Oe3nocepelHbO MMOB’si3aHi 3 J0roBOopoM. ToOTO a0o ONATKOBI BUTPATH BUKOHAHHS JOTOBOPY
(Hampukian, mpsMi BUTpaTH Ha TMpamo 1 Marepianu), abo pO3MOJiN IHIIMX BHTPAT, SIKI TaKOX
Oe3mocepeIHbO OB’ SI3aHi 3 JOTOBOPOM (HAMPHUKIIA[, PO3MOILT aMOpTH3allii 00’ €KTa OCHOBHHX 3aco0iB,
10 BUKOPHCTOBYETHCSI ITPH BUKOHAHHI JOTOBOPY).

EdextuBHa nata - 1 ciunst 2022 poky. JlocTpoKkoBe 3acTOCYBaHHS - TI03BOJICHO.

i monpaBku He 3acTOCOBYIOTEC DOHIOM, €PEeKT BIUIMBY Ha (hiHAHCOBY 3BITHICTh HE OUIKYETHCS,
ockineku y @oHny Ha Aaty ckiaganas QiHaHCOBOT 3BITHOCTI BIICYTHI Taki BUTpaTu y po3yminai MCO3.

MCD3 3«06’ conanns bisnecy»

Axryanizauis nocwiadib B MC®3 (IFRS) 3 na KonuentyansHi OCHOBHM MiATOTOBKH (iHAHCOBOI
3BITHOCTI, HE 3MIHIOKOYH BUMOT JI0 O0JIiKY /7151 00’ €THaHHA Oi3HECIB.

Jonmano BHHATOK MIOAO 3000B’s3aHb i YMOBHUX 3000B’s3aHb. llel BuHATOK mepenbadae, mIo
CTOCOBHO JICSIKMX BHU/IiB 3000B’s13aHb 1 YMOBHHX 3000B’s13aHb OpraHizaiiis, sika 3actocopye MC®3 (IFRS)
Ne 3, nounHa nocuiarucs Ha MC®3 (IAS) Ne 37 «3abe3neueHns, HenepeaoaueHi 30008’ sI3aHHS Ta
HenepenoadeHi aktuBu» abo Ha Po3’scHenns KTM®3 (IFRIC) Ne 21 «360pu», a He Ha KoHuenrtyanbhi
3acaau ¢inancooi 3BiTHOCTI 2020 poky.

EdextuBHa nata - 1 ciunst 2022 poky. JlocTpoKOBe 3aCTOCYBaHHS - JI03BOJICHO.

i monpaBku He 3acTOCOBYIOTECA DOHIOM, €PEeKT BIIMBY Ha (piHAHCOBY 3BITHICTh HE OUIKYETHCS,
ockinbku y DoHy Ha nary ckianaHHs (DiHaHCOBOi 3BITHOCTI BiJCYTHI O0’€KTH IJISl 3aCTOCYBaHHS Y
posymiaHi MC®D3.

Hopiuni nonpasxu 6 MCD3 (2018-2020): MCD3 (IFRS) Mo [

JlouipHe miANPUEMCTBO, sike yrepine 3acrocyBaio MC®3. [lompaBka [103BOJISE JIOUIPHBOMY
mianpuemMcTBy, 1mo 3actocoBye IFRS Ne 1: D16 (a) (sxke nepexoaurb Ha MC®3 mi3Hime CBOET
MaTepuHChbKoi POHAY), BUKOHATH OLIHKY HAaKOIMHMYEHOro e(peKTy KypCOBMX PI3HMLB Y CKJIAZl iHIIOTO
CYKYITHOTO JIOXOJIy Ha MiZICTaBl TaKkol OILHKH, BUKOHAHOT MaTepuHChKO0 DOHIOM Ha Jary 11 mepexomy
Ha MC®3.

EdexruBna nata - 1 ciunst 2022 poky. JlocTpoKOBe 3aCTOCYBaHHS - 103BOJICHO.

i mompaBku He 3acTocOBYIOTbcS DOHIOM, eeKT BIJIMBY Ha (iHAHCOBY 3BITHICTH HE OUIKY€ETHCS,
ockinmekn 'y @®onnmy Ha nmaty ckiaganHs DiHaHCOBOI 3BITHOCTI BiJICYTHI JIOYIpHI MiANPHEMCTBA Y
poszymiaHi MC®D3.

24



Hlopiuni nonpasxku 6 MCD3 (2018-2020). MCP3 (IFRS) Ne 9

Kowmiciiina BuHaropoja, mo BKIOYaeThecsl B «10-BifCOTKOBHIT» TeCT MpH NPUIHMHEHHI BU3HAHHS
¢inancoBux 3000B’s3aHb. [lonpaBka yTOYHIOE XapaKTep Takoi KOMICiiHOI BUHAropoau: BOHO BKJIIOYAE
TUTBKA BUHAropojy, CIIa4eHy MDK ITO3MKOJABIEM 1 MO3MKOOTPHMYBAdeM, BKJIIOYAIOYH BHHArOPOXY,
cruradeHy abo OTpUMaHy BiJl iHIIUX CTOPIH.

EdextuBHa nata - 1 ciuns 2022 poky. JlocTpokoBe 3acTOCyBaHHS - 103BOJICHO.

ITompaBkm 1m0 boro MC®3 He 3acTOCOBaHI JTOCTPOKOBO. YTPAaBIiHCHKHUI MEPCOHAT TPOBOIUTH
JTOCITPKEHHS IIOI0 TOTeHIIHHOTO BILUTUBY Ha DiHAHCOBY 3BITHICTB.

Llopiuni nonpasku 6 MC®3 (2018-2020): MCP3 (IFRS) M 16

[Monpasku 10 MCD3 (IFRS) 16 «Openna» BHECEHO Y 3B 3Ky 3 MAHIEMI€I0, 1 BOHH JI03BOJISIIOTH HE
BU3HABATH 3MIHM B JOTOBOpax BHACIIJOK KOpoHaBHpYCy iX moaudikamiero. 3 1 yepBHsa 2020 poky
opeHZapl MOXYTh HE MEpeBIpATH Taki 3MIHM Ha TPEIMET BIAMOBITHOCTI BH3HAYEHHIO MOAHQiKariii
JIOTOBOPY OpeHmau. JloCUTh 3pOOUTH NPUITYIIEHHS, 10 e He Moamdikariis, i po3KpuTu med QaxT B
npumiTkax. Lle crocyeThes BCix 3aX0/IiB MIATPUMKH Il OPEH/IAPiB, SKi BIUIMBAIOTh HA OPEH/IHI TUIATEXI,
1 mommproeThes 10 yepBHA 2021 poky, abu BKIIOYNTH MUTBTH 110 OPEH[I, HagaHi Ha pik. Paga 3 MC®D3
BUpIIIAJIAa HE HAAaBaTH OyAb- SKUX JOAATKOBUX IIJIBI OpPEHIOMAABILIM, OCKUIBKH BBAXKA€ MOTOYHY
CHUTYAIO U HUX HE TaKOIO CKIIAIHOI0, K I opeHaapis. 3actocyBanus [Tonpasku 10 MC®3 (IFRS) 16
«OpeHza» Ha BiIOOpaskeHHs pe3yNbTaTiB TisUTbHOCTI HE MaJo BILUIUBY.

Crumymoroui miarexi 1o openai. [Tonpaeka yrountoe imoctpatuBauii npukinag Ne 13 no MCO3
(IPK8) 16 mursxoMm BUKIIOUSHHS MPHUKIALY ypaxyBaHHS BiAIIKOMYBaHHS, OTPUMAHOTO OPEHIApEM Bif
OpEH0ABIIS B SKOCTI KOMITCHCAITT 3a TIOHSCeHI BUTPATH Ha MOJIIMIICHHS 00’ €KTa OPSHIH.

[MompaBku g0 nporo MC®3 He 3acToCOBaHi JOCTPOKOBO. YIPaBIIHCHKHN MEPCOHAT MPOBOIHUTH
JTOCITiPKEHHS IIOJI0 MIOTeHIIIHHOTO BILUTUBY Ha DiHAHCOBY 3BITHICTB.

Hlopiuni nonpasxu 6 MCP3 (2018-2020): MCEO (IFRS).Ne 41

Edextn omonatkyBaHHS NpH BU3HA4YCHHI cnpaBeumBoi BapTocTi. [lonmpaBka BHKIIIOYAaE BUMOTY
IAS 41:22, sxa BKka3ye, 1110 MIOTOKH I'POIIOBUX KOIITIB, OB’ sI3aHi 3 ONOJATKyBaHHSAM, HE BKJIFOUAIOTHCS
JI0 PO3PaxyHKIB CIIPaBeJIMBOI BAPTOCTI O10JIOTIYHMX akKTUBIB. [lonpaBka MPU3BOAMTH IO BiIIOBIIHOCTI
IAS 411 IFRS 13.

EdextuBHa nata - 1 ciunst 2022 poky. JlocTpoKkoBe 3acTOCYBaHHS — JI03BOJICHO.

L1i mompaBku He 3acTOCOBYIOTbc DOHIOM, eeKT BIUTMBY Ha (HiHAHCOBY 3BITHICTh HE OWIiKYEThHCH,
ockinbku y DoHy Ha nary ckianaHHs (DiHAHCOBOi 3BITHOCTI BiCYTHI O0’€KTH IJISl 3aCTOCYBaHHS Y
po3yminHi MC®3.

MCEO Ne | «llooanns ghinancogoi 36imuocmi»

IMompaBku po3’scHoTh kputepii y MCBO Ne 1 s wiacudikaiii 3000B’si3aHHS K
JIOBIOCTPOKOBOTO: BHMOra JI0 CyO0’€KTa TOCIIOJApIOBaHHS MaTd MPaBO BIJAKIACTH TOTAIICHHS
3000B’s13aHHA TTpUHAWMHI Ha 12 MICSIIiB TiCIIs 3BITHOTO MEPiofy.

CyTHICTb MOIIPABOK:

- YTOYHEHO, 10 3000B’s3aHHS KIacU(IKyeThCsS SK JOBMOCTPOKOBE, SKLIO y OpraHizamii € mpaBo
BIZICTPOYMTH BPETYJIIOBaHHS 3000B’s13aHHA IIOHaMeHIIe Ha 12 micsuiB, a npaBo @oHIY Ha BiACTPOUKY
PO3paxyHKiB Ma€ iCHyBaTH Ha KiHEIlb 3BITHOTO MEpiojy; -KjaacH(iKallis 3aJIeXKUTh TUIBKH BiH HASBHOCTI
TAKOTO TpaBa i HE 3aJIeXHTh BiJI IMOBIPHOCTI TOTO, 4M anye DOHI CKOPHCTATHCS MM IMPaBOM: Ha
kjacu@ikalilo He BIUIMBAIOTh HAMIPU YW OYiKYBaHHS KEPIBHHUILTBA II0J0 Toro, yn PoHp peasizye cBOE
NPaBo Ha BiJICTPOUYKY PO3PAXYHKIB;

- pO3’sICHEHHsI BIUIMBY YMOB KpEIUTYBaHHS Ha Kiacudikariro. SKI0 TpaBo BiACTPOUUTH
BPETYJIIOBaHHS 3000B’13aHHsI 3aJISKUTH BiJl BAKOHAHHS OpraHizalli€lo MeBHUX YMOB, TO JIaHE MPaBo iCHYE
Ha J1aTy 3aKiHYEHHS 3BITHOTO NEpiofy TINBKM B TOMY BHIAKY, SKIIO OpraHi3allis BUKOHaJa 1 YMOBU Ha
JaTy 3aKiH4eHHsl 3BiTHOro mepiogy. Oprasizailis MOBHHHA BUKOHATH 1[I YMOBU Ha JaTy 3aKiHYECHHS
3BITHOTO NEPioy, HABITh SKIIO MEPEeBipKa iX BUKOHAHHS 3/11CHIOETHCS KPEAUTOPOM Mi3HILIE;
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- pO3’sICHEHHS BUMOT 10 Kiacudikallii 3000B’s13aHb, ki DoHI MOke a00 MOXKE MOTaCHTH HUIIXOM
BUITYCKY BJIaCHUX IHCTPYMEHTIB BJIIACHOTO KaITiTaITy.

EdextuBHa nata - 1 ciunst 2023 poky. JlocTpokoBe 3acTOCyBaHHS - T03BOJICHO.

[TompaBku g0 uporo MC®3 He 3acTOCOBaHI JOCTPOKOBO. YIPABIiHCHKHU MEPCOHAT MPOBOIHUTH
JTOCITPKEHHS II0I0 TOTeHIIHHOTO BILUTUBY Ha DiHAHCOBY 3BITHICTB.

MCD3 Ne 17 Cmpaxosi konmpaxkmu

- BuxurrouenHs neskux BUAIB JOTOBOPIB 31 cepu 3actocyBanas MCD3 Ne 17;

- Copoiene mogaHHs aKTHBIB i 3000B’s13aHb, OB’ SI3aHUX 3 JOTOBOPAMH CTpaxyBaHHs B 3BiTi PO
¢iHaHCOBHI CTaH;

- BrumiB 001iKOBHX OIIHOK, 3p00JICHUX B IMOTIEPEIHIX IPOMDKHUX (PIHAHCOBUX 3BITHOCTSX;

-BusHaHHs 1 po3Moain aKBi3UIIHHUX IPOIIOBUX MOTOKIB;

- 3MiHa y BU3HAHHI BiAIIKOIyBaHHS 3a JOTOBOpaMM IepecTpaxyBaHHs B 3BiTi Mpo MpHOYTKH i
30UTKH;

- Po3noain mapiki 3a nmependaveHi TOroBopoM CTpaxyBaHHs iHBecTHIIHHI mocmyru (CSM);

- MoxnuBicTe 3HWKEHHS (DIHAHCOBOTO PH3HMKY Ul JIOTOBOPIB BXIJAHOTO TepecTpaxyBaHHS i
HENOXiTHUX (PIHAHCOBUX IHCTPYMEHTIB;

- Ilepenecenns natu Berymy B crry MC®3 Ne 17, , Takok pOIOBXKEHHS TIEPi0y 3BLTBHEHHS BiJl
3actocyBanHst MC®3 (IFRS) Ne 9 s ctpaxoBux komnaniit 1o 1 ciunst 2023 poky;

- CrpoieHuit 00J1ik 3000B’13aHb 110 BPETYJIIOBAHHIO 30UTKIB 32 JOTOBOPAMH, SIKI BUHUKIIH JI0 JaTH
nepexony Ha MC®3 Ne 17;

- [locnaGneHHst B 3aCTOCYBaHHI TEXHIK 715l 3HHKCHHS (PIHAHCOBOTO PH3HKY;

- MOXIJIMBICTh BU3HAYEHHS 1HBECTHIIIHHOTO IOTOBOPY 3 YMOBaMH JUCKPEIIHHOTO y4acTi B MOMEHT
Hepexoy Ha HOBUH CTaHAApPT, HK B MOMEHT BUHUKHEHHS JIOTOBOPY.

EdexruBHa nata - 1 ciuas 2023 poky. [JJocTpokoBe 3aCTOCYBaHHS - TO3BOJICHO.

L1i mompaBku He 3acTOCOBYIOTbc DOHIOM, eeKT BIUTMBY Ha (HiHAHCOBY 3BITHICTh HE OWiKYEThHCS,
ockinbku y DoHay Ha nary ckianaHHs (DiHAHCOBOI 3BITHOCTI BiCYTHI 00 €KTH IJIsi 3aCTOCYBaHHS Y
po3yminai MCD3

5. Pexnacugixauii' y ¢inancosiii 36immuocmi ma 6unpaeients NOMUioK

®diHaHCOBI IHCTPYMEHTH peKIacu(PiKyIOThCA TUTBKH Y BHIIAJKY, SKIO 3MIiHIOETHCS Oi3HEC-MOIENb
JUTSL YIIPaBIIiHHS UM TopTdeneM y miiomy. Pekmacudikariis MpoBOAUTHCS TMEPCIEKTUBHO 3 MOYATKY
MIEPIIOTO 3BITHOTO Tepiomy micis 3MiHW Oi3Hec-moneni. Pekmacudikariii y 3BiTHOCTI cTraHoM Ha 18
»oBTHS 2022 poky He BinOyBanocs.

Bumnpasnenns nomunok cranom Ha 31 rpyanas 2021 poky He TpoBOIMIOCS.

6. Poskpumms inghopmayii,uyo niomeepoacye cmammi, n0Oani y (PIHAHCOSIL 36IMHOCMI

6.1. Bupyuka 6io peanizayii

AmHani3 unctux noxoniB ®@onay HaBeneHui y Tabnmimi 1.

Tabaums 1

CraHoM Ha CrtaHoM Ha

HasBa j10x011y 31.12.2021 31.12.2020

3MiHa 3a piK

Bcroro: - - -

O6nik goxonis ®oun 3xaiiicHIoe BianosiaHo 10 MC®3 Ne 15, maToro nepuioro 3acTocyBaHHsI SKOTO
€ 01 ciuns 2018 poxy. @oHA 3aCTOCOBYE 1IeH CTaHIAPT A0 BCiX JOTOBOPIB 3 KIIIEHTAMH, 32 BUHATKOM
TaKuX:

a) yroj Ipo opeHay, ki Hajaexath 10 cepu 3acrocyBanns MCD3 Ne 16 «Openpa»;
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0) cTpaxOBHX KOHTpPAaKTiB, SKI HajuexaTh a0 cdepu 3acrocyBanHs MC®D3 Ne 4 «Crpaxosi
KOHTPaKTH»;

B) (iHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX IPaB YW 3000B’s3aHb, IO HANEXKATh O
coepu 3actocyBaHHst MCD3 Ne 9 «Dinancosi iHcTpymenT», MC®3 Ne 10 «KonconizoBana ¢inancoBa
3BiTHICTE», MC®3 Ne 11 «CminbHa mistmsHicTE», MCBO Ne 27 «Oxpema hirnancosa 3BiTHicTE» Ta MCBO
No 28 «JHBecTHIIii B acOMiOBaHI Ta CIUIBHI HIAMPUEMCTBA»; Ta

I') HErpouIoBUX OOMiHIB MK Cy0’€KTaMu TOCIOJApIOBaHHS y Tii camiii JiHii Oi3HECY 3 METOIO
CITPOIIEHHS 3MIHCHEHHS MPOIaXKiB KIIIEHTaM a00 MOTCHITIHIM KIIiEHTaM.

s Bu3HaHHA noxony DOHI 3aCTOCOBYE I’ ITUKPOKOBY MOJIEJb:

1) inenTH(ikye TOTOBIp (KOHTPAKT);

2) ineHTUdiKye OKpeMi 3000B’3aHHS 1110JJ0 BAKOHAHHS B MEXaX YKJIaJJCHOTO IOTOBOPY;

3) BuW3HAaua€ 1iHy J0roBopy (omepartii);

4) posmominste IiHy JoroBopy (omepariii) MiX 3000B’SI3aHHAMH OO0 BHKOHAaHHSA (32
HEOOXiHICTIO);

5) BU3HA€ 0XiJ1, KOJIM BOHA BUKOHY€E 30008’ sI3aHHSI 110,10 BUKOHAHHSI.

Ha nepmomy kportti @oHJ 00MIKOBYE TOTOBIpP 3 KIIEHTOM, SKHH HAJIEKUTH 10 Chepr 3aCTOCYBAaHHS
IILOTO CTAHAAPTY, TUILKU TOJi, KOJIM BUKOHYIOTHCS BCI MepestivueHi aani kpurepii (maparpad 9 MC®3 15):

a) CTOPOHH JIOTOBOPY CXBAIWIIH AOTOBip (TUCHMOBO, YCHO YH Y BiJIMTOBIHOCTI 3 iHIIOK 3BUYHOIO
MIPAKTHKOIO BeJIeHHs Oi3HECY) i TOTOBI BUKOHYBATH CBOi 3000B’I3aHHS;

0) ®oHx Moke BU3HAUUTH TMpaBa KOXHOI CTOPOHM BiJJHOCHO TOBapiB a0 MOCIYT, siKi OYIyTh
niepeaBaTuCs;

B) DoHI MOXKE BU3HAYATH YMOBH OIUIATH 32 TOBApH a00 MOCIYTH, SKi OyAyTh epeaaBaThCs;

T) JOTOBip Ma€ KOMEPILiHY CyTHICTh (TOOTO OYiKYETHCS, IO PU3HK, Yac abo BeIMYMHA Mall0yTHIX
IPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACIIOK JIOTOBOPY); Ta

) minkoM iMoBipHO, o0 DoHA OTpUMae KOMIIEHCAllil0, Ha SIKy BOH MaTHMeE MpaBO B OOMiH Ha
TOBapu ab0 MOCIYTH, SKi OyAyTh TIepeaaHi KIi€HTY.

Ha npyromy kpoiii ®@oHJ1 Ha naTy yKJIaJIeHHS JOTOBOPY OILIHIOE MOCIYTH, OOIIISHI 32 JOTOBOPOM 3
KIIEHTOM, Ta ifcHTH(]IKye SK 3000B’S3aHHS [0 BHKOHAHHS KOXXHY OOIISHKY MEpeIaTH ITOKYIILIO
(maparpad 22 MC®3 Ne 15) cepito BimOKpeMIIEHHX IOCIYT, SIKi € OJHAKOBUMH IO CyTi Ta HAIAIOTHCA
TIOKYIIIIIO 32 OJTHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erani Bu3HauyeHHs winu onepanii @DoHA Mae NPUIYCTUTH, IO MOCIyra OyJe HajaHa SK OOILSIHO
BiJIMIOBITHO JI0 YMHHOTO JIOTOBOPY, 1 IO TOTOBIp He Oyie CKacoBaHO, OHOBJIEHO a0o 3MiHeHO (maparpad
49 MC®3 15). ll1o6 Bu3HaunTH LiHYy onepauii, @OHI Mae PO3TIAHYTH YMOBH JJOTOBOPY Ta CBOIO 3BHUYHY
npaktuky Oi3Hecy. KommeHcarrisi, 00ilsiHa B TOTOBOpi, MOXe BKIOYATH (DiKCOBaHI CyMH, 3MiHHI CyMH
a6o 1 Ti # Ti cymu, (maparpad 47 MC®P3 15).

@®oHx BH3HAE 3000B’s3aHHS IIOAO BIAMIKOAYBaHHA, SIKIIO CYyO’€KT TOCHOAAPIOBAHHS OTPHUMYE
KOMIICHCAIIIT0 BiJl KJIIEHTA Ta CIIOIBAETHCS BIJIIIKOYBAaTH KIIIEHTY YaCTHHY a00 BCIO CyMy KOMITICHCAIIIT.
3000B’s13aHHS OO BIiJIIKOIYBAaHHS OIIHIOETHCSA 3a BEIMYMHOIO OTPUMAHOI KommeHcalii (abo
JIebITOPChKOi 3a00proBaHOCTI), Ha SKY, K mnependadyae MoOHJ, BOHA HE MaTHMe MpaBa (TOOTO CymHu, HE
BKJIFOUCHI B I[iHY orepaiiii). 3000B’s13aHHs 100 BiANIKOMYyBaHHs (Ta BIJNOBIHA 3MiHA I[iHU omeparii i,
oTXxe, 3000B’s13aHHS 32 JOTOBOPOM) CIIii OHOBJIOBATU B KiHII KOKHOTO 3BITHOT'O TMEPiogy 3 METOI
BiZoOpakeHHsI 3MiHU 00cTaBuH, (maparpad 55 MC®P3 15).

Moxe craTHCh, [0 pO3paxoBaHa IiHa He OyJe BiANOBINATH Pe3yNbTaTy KOHKPETHOT'O JOT'OBOPY.
®oH/1 TOBUHEH KOPUTYBATH CBOIO OIIHKY I[iHM Omepallii, BpaxoBylo4rn BUMOTH 3akoHy Ykpainu «IIpo
IHCTUTYTH CITIJILHOTO iIHBECTYBaHHSI» Ta HOPMAaTUBHO-TIpaBoBuX akTiB HKIIIDP:

- 711 BUHAropoJiy, 110 BU3HAYAETHCS K BiZCOTOK BAPTOCTI YMCTHX AKTHUBIB iHCTUTYTY CIIJIBHOTO
IHBECTYBaHHS Ha OCTaHHIH JCHb MICSLIS;

- JUIS. BUHATOPO/TH, [0 BU3HAYAETHCS Bijl MPUPOCTY BAPTOCTI YHCTHX AKTHBIB IHCTUTYTY CITUTLHOTO
iHBecTyBaHHs (Y pa3i HassBHOCTi) Ha OCTaHHIH JI€Hb POKY;

- JUIs TipeMii 3a pe3ynbTaTaMH JisUTLHOCTI 32 3BITHHH pik (Y pa3i HAsBHOCTI) Ha ATy TPUAHSTTS
pIlICHHS HArJIsAA0BOI pajd KOPIOPATHBHOTO I1HBECTULIHHOTO (oHAY ado YIOBHOBaXXEHOI'O OpraHy
®DoHay 3 ynpaBiiHHI aKTUBAaMH AOBOI0 iHBECTULIHHOTO (HOHY.

[Ipu perpocnektuBHOMY 3acTocyBanHi MC®3 Ne 15 3rigno 3 maparpadom B3(a) Ta BiamosizHO 10
naparpada BS ®onjx ckoprcTaBcst HACTYITHUM MPAKTUYHUM MPHAOMOM: (@) JUTsl 3aBEPIICHUX JOTOBOPIB
Cy0’€KTOBI TOCIONAPIOBaHHS HEMae MOTPeOM IepepaxOBYBaTH JIOTOBOPH, sKi: (i) IMOYMHAIOTHCS Ta
3aKiHUYIOTBCSl B MEKaX OJHOTO W TOro camoro piuHOro 3BiTHOro nepiony. @oHI Mae TiNBKH 3aBEpLICHI
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JIOTOBOPH y PO3yMiHHI 11oT0 MC®D3, TOMY BHKOPHUCTAHHS KYMYJIATHBHOI PETPOCTICKITIi HE MTPU3BEIIO 110
HEOOXITHOCTI KOPUTYBAHb TAaHUX TOPIBHUTEHUX TIEPiOIiB.

BinnoBigHo, Ha KiHeus KOXKHOro poky @DoHA NpuUiHAB pilleHHs, O A0 I[iHH omepamii
BKIIIOYAEThCS (PAKTUYHA CyMa BHHAroOpoJd 3 YIpPaBIiHHS aKTUBaMH, TOMY IIO 1€ BUPILIyE MUTAHHS
HEBU3HAYECHOCTI.

Takum umaOM, DOHI HE pPOOHMB TeEepepaxyHOK ITOKAa3HHUKIB JOTOBOPIB, SIKi PO3MOYAIHCS Ta
3aKIHYMJIMCS B PaMKax 3BITHOTO Iepioja.

Ha ocrannromy kpotti @oHJ BH3HAE MOXiJ BiJ HAaTaHHS MOCIYT, KOIU (200 y Mipy TOTO, SIK) BiH
3aI0BOJIbHSIE 3000B’SI3aHHS I[OJI0 BUKOHAHHA, Nepefarodd OOIMSHYy TOCIyTry KII€HTOBi. AKTHUB
nepeaaeTbes, Konu (abo y Mipy TOro, sIK) KJIIIEHT OTPUMYE KOHTPOJIb HaJ TakuM akThBoM (maparpad 31
MC®3 15).

Ha mMomeHT yknamaHHS JOTOBOPY AJISI KOXKHOTO iMeHTH(IKOBAHOTO 3000B’SI3aHHS IIO/I0 BUKOHAHHS
®oHIl Mae BU3HAYUTU YH 33JI0BOJILHUTH BOHA i€ 3000B’s3aHHS IIOJ0 BHUKOHAHHS 3 IUIMHOM 4Yacy, Yd y
TIEBHUII MOMEHT 4acy.

[HmMX onepariifHuX Ta iHmUX J0XoaiB mpoTsaroM 2021 p. ®oHx He OTPUMYBAB.

6.2. Bumpamu
Amnari3 aaMiHicTpaTuBHUX BUTpaT QOHIY HaBeIeHHH y TaOnuIi 2.
Tabnung 2
Haspa CTarTi BATATH Cranom Ha CranoMm Ha 3mina 3a 2021 pik,
P 31.12.2021,tuc.tpu|31.12.2020, THC.TPH THUC.TPH
1. Burparu Ha BuHaropoay KYA 0,5 - 0,5
2. Jleno3uTapHi OCIYTH 8,7 - 8,7
3. [locnyru GaHKy 0,5 - 0,5
4. HIHC.HS}H/IHI KJIFOU1 JIJIS €JIeKTPOHHOT 26 ) 26
3BITHOCTI
Bceroro: 12,3 - 12,3

[Hmmx omepariitaux, iHmux BuTpat ctanoM Ha 31.12. 2021 poky He Oyro.

6.3. Pezyiomamu onepauiunoi oisibHocmi

3rigno 3BiTy npo ¢diHaHcoBuii craH Ha movaTok 2021 poky HenokpuThii 30uToK ckianas O THC. TpH.,
cranoMm Ha 31.12.2021 p. nenokpurtuii 30uTok ckinagae 12 tuc. rpH. 3a miACyMKaMH JisUIBHOCTI CTaHOM
Ha 31.12.2021 p. mignpueMcTBO OTpUMAIIO 30MTOK Y cyMi 12 Tuc.rpH. 3a pe3ynbTaTaMu JisUIbHOCTI
craoM Ha 31.12.2020 p. ®onx orpuman 30utok 0 Tuc.rpa. Takum ynHOM, piHAHCOBUIT pe3ybTaT
®ouay mpotsirom 3 01.01.2021 mo 31.12. 2021 poky ckiamgae (-12) tuc.rpH.

6.4. Pesyiomamu pinancosoi ma ineecmuuiinoi 0iAabHocmi

[Tpotsirom 2021 poxy ®@oHA He 37iHicHIOBaB ()IHAHCOBY Ta IHBECTHILIMHY TiSIbHICTb.

6.5. llooamku Ha npubymox

@®oHJ HE € ITATHUKOM NOATKY Ha MpHOYTOK (mpuMm. 2.4.8).

6.6. Hemamepianoui akmueu

Tabmuns 3

CTaHOM Ha CTaHOM Ha
31.12.2021 31.12.2020

HazBa HemaTepiallbHOTO aKTHUBY

Bcroro: - Z
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6.7. Ocuosui 3acobu

BracHux Ta opeHI0BaHUX OCHOBHUX 3ac00iB Ha Oananci ®onmy cranom Ha 31.12.2021 p. Hemae.

6.8. Axmueu 6 cmadii cmeopenns

AKTUBIB B cTajii cTBopeHH: Ha Oananci @onay cranoMm Ha 31.12.2021 p. Hemae.

6.9. Bumpamu ma no3uxu

Cranom Ha 31.12.2021 p. ®onx M03uKH HE OTPUMYBAaB Ta HE HAJABAB.

6.10. Axmusu 6 chopmi npas kopucmysants (npasa openou)

3rigHo 1. b31 MC®3 Ne 16 moroBip € OpeHI00, UM MICTHTh OPEH/TY, SKIIIO TOTOBIp Mepeaae mpaBo
KOHTPOJIIOBATH KOPHUCTYBAHHS iZICHTU(IKOBAHUM aKTHBOM IMPOTATOM MEBHOTO IEpiony Yacy B OOMiH Ha
kommeHcamniro (maparpad 9 MC®3 16):

1) openmoBanuii 00’€kT Mae OyTH imeHTH(]IKOBaHUM akTHBOM. IIpu IbOMY OpEHIOJABEIb HE
TIOBMHEH MaTH CYTTEBOTO MPaBa 3aMiHM 00’ €KTa MPOTITOM CTPOKY OPEH/I;

2) B opeHaaps Mae OyTH MpPaBO KOHTPOJIOBATH BUKOPHUCTAHHS 00’€KTa MPOTATOM YChOTO CTPOKY
opeHAr — TOOTO OpeHAap MOBHHEH MAaTH MPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BUTOIW Bif
BUKOPHUCTAHHS aKTUBY HPOTATOM YChOT'O CTPOKY BUKOPUCTaHHS;

3)00’€eKT OPEHIYETHCS 3a KOMIICHCAITITO.

Sxmo ®oHx BU3HAYAE, IO JOTOBIP € OPEHIOI0, MOXKHA 3aCTOCYBATH CHPOIICHHS IMPAKTHUYHOTO
xapakrtepy 1 He kepyBatucsi MC®3 Ne 16 (Tobto He Bu3HaBaTH B ceOe Ha OanaHci akTHB y ¢opMi mpaBa
KOPHUCTYBaHHS) IIOJIO:

1) KOpOTKOCTPOKOBOI OpeHAM (OpeHAa CTPOKOM MeHIa 12 MicslliB) HE3aleXHO Bil BapTOCTI
OpEHZ0BaHOTO 00’ €KTA;

2) opeHH, 3a KO 0a30BHI aKTUB (aKTHB, IKHI € 00’ €KTOM OpeHIM) € MaoIiHHUM (nlaparpad b6
MC®3 Ne 16).

Cranom Ha 31.12.2021 poxy ®oHn He Mae yKJIaJeHHX JI0TOBOPIB OPEHIH .

6.11. Iusecmuyinna Hepyxomicms

InBecTumiiinoi HepyxomMocTi Ha Oananci @oHay ctanom Ha 31.12.2021 p. Hemae.

6.12. Jloseocmpoxoga dedimopcvika 3ab0peosanicnb
JosroctpokoBoi nebiTopchkoi 3a0oproBanocti Ha Oamanci @oHay ctanom Ha 31.12.2021 p. Hemae.
6.13. Dinancosi akmusu

6.13.1. @inancosi akmugu, ouineHi 3a cnpageodIUsor 8apmicmio,
3MIHU AKOT 81000padicaromucs v ckaadil npubymxky abo 30umky

Ta6mwus 4
HazBa ¢iHaHCOBOTO aKTUBY cTatom ta cTatom Ha 3MmiHa 3a pik
31.12.2021 31.12.2020
JlonboBi (piHAHCOBI
IHCTPYMEHTH j j i
Berporo - - -

®DoH/1 BUKOPUCTOBYE Oi3HEC-MOJIEINb JJIsl YIPABITiHHS (hiHAHCOBUMH aKTHBaMH, SIKa BU3HAYAETHCS Y
MC®3 Ne 9 sk «inma», T00TO:

- METOIO YTPUMAaHHSI € TPOLIOBI IIOTOKH, SIKi MOCTYNAIOTh LUIIXOM IIPOAAXY aKTHUBY,

- aKTHBH YTIPABIISIOTHCS Ta OIIHIOIOTHCS 32 CIPABEIMBOIO BaPTICTIO,

- € IMOBIpHICTb NPOJIAXKY aKTUBY.
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Bci ¢inancoBi akTHBH, SKi HE € BIacHUM KamitajoM ®OHAY, BITHOCATBCS IO KaTeropii «iHIIHX
OizHEC-MOoaenel» Ta KIacU(iKyIOThCS 3a CIIPaBEAIMBOIO BaPTICTIO, 3MIHU SKOI BiTOOPaKarOTHCS y CKIIAi
npulyTKy abo 36utKy 3a nepion (FVTPL 6io anen.. «fair value through profit or loss»).

®onp kinacudikye GiHAHCOBI IHBECTHINT 10 CTATYTHUX KaIiTaliB iHIIUX MiJIPUEMCTB K JOJIHOBI
(hiHAaHCOBI IHCTPYMEHTH OIlIHEHI 3a CIIPaBEeIJIMBOIO BApTICTIO, 3MIHH SKOI BilOOpa)KalOThCSA y CKIIAdi
npuOyTKy ab0 30UTKY.

s omiHKM cripaBeyIMBOi BapTOCTI L[OTO BUAY AKTHUBIB, YIMPaBIiHCHKHN MEPCOHAT HOCHiJOBHO
3aCTOCOBYE BXiHI JIJaHi TPHOX PIiBHIB.

CrpaBeanuBy BapTicTh (DiHAHCOBHX aKTHUBIB, SIKI OOMIKOBYIOTHCSA Ha Oamanci POHIY, HEMOMKIIUBO
BU3HAYMTH 3 BUKOPHCTaHHSAM JAaHUX 1-2 piBHS iepapXii, OCKITbKM HEMa€e PUHKOBOTO KOTHUPYBAaHHS IIHX
aktuBiB. LliHa nmpunOaHHs WX aKTHBIB € CIpaBeINBa BapTiCTh MPH MEPBICHOMY BU3HAHHI, a AJIS OLIHKH
CIIPaBEeIMBOI BAPTOCTI Y HACTYMHHX ePioax MiAMPHEMCTBO 3aCTOCOBYE METOJT OI[IHKM BapTOCTi, y AKiil
BUKOPHUCTOBYIOTBCS 3aKpUTIi BXinHi naHi (3-if piBeHs iepapxii). Jng oumiHKK cripaBesIMBOi BapTOCTI IIUX
aKTUBIB OyJM 3aCTOCOBaHI METOJMKH OIliHKHM, IO 0a3yrThCs Ha aHami3i (iHaHCOBOI iH(popMalli mpo
00’€KTH 1HBECTYBaHHs, aHANITHYHI TIPOIEAYpH IO OIIHII O0e3nepepBHOCTI MisNIBHOCTI 00 €KTIB
IHBECTYBaHHS, MTOPIBHAHHS BapTOCTI aKTHBIB LIUX MiAPHEMCTB Ha TIOYATOK Ta KiHEIh 3BITHOTO TMEPiOAYy,
3MIHM KOH IOHKTYpH pHUHKY, Ha SIKUX OO’€KTH iHBECTYyBaHHS 3IiHCHIOIOTH CBOIO JisUTBHICTH. 3a
pe3ynpTaTaMHu aHallizy He Oylio BHUABIEHO OOCTaBHH BBaXKaTH, IO CIPAaBEIUIMBA BapTiCTh CYTTEBO
BiZIpi3HAETHCA B OamaHCOBOI BapTOCTi (PiHAHCOBUX aKTHBIB, TOMY IO He OyJIO BHSBIEHO (aKTOPIB, SIKi
3yMOBJICHI 3HAaYHUMH 3MiHamMd Yy (QiHAHCOBOMY CTaHi O0O0’€KTiB 1HBEeCTYBaHHS Ta/ab0 3MiHAMHU
KOH IOHKTYPH PHHKIB, Ha SKHX 00 €KT 1HBECTYBaHHS 3JiHCHIOE€ CBOIO AisUTbHICTH. TOMY cIipaBelsiuBa
BapTICTh I[LOTO BUIY (DIHAHCOBHX aKTHBIB OIliHEHA HA PiBHI ii 0aIIaHCOBOT BAPTOCTI.

B pesynabTari mpoOBEJCHHS OIIHKKM MOXJIWUBUX 3MiH B OIIHII CIPaBEIJIMBOI BAapTOCTI JaHUX
(iHAaHCOBMX aKTWBIB 3 BHKOPHUCTAHHSM aJbTEPHATHBHUX NPUIYIICHb YIPaBIiHCHKUH MEpCOHAN He
OTPUMaB I ATBEPKEHB TOTO, IO 16 MOXKE MTPU3BECTH JO 3MiHH OLIHKH CIPaBEUINBOI BAPTOCTI.

3MiH B OILIHIII ITUX BHJIIB aKTHBIB, sIKi MOTPeOyIOTH BinoOpaxkenns y @inancosiit 3BitHocTI DoHAY,
npotsarom nepiogy 01.01.2021 - 31.12.2021 p. ue OyJo.

[MepemimeHp Mix piBHAMH i€papXii IpOTATOM 3BITHOTO MEPioy HE BiIOYBaIOCH.

6.13.2. [Tomouna debimopcovKka 3a00p206aHimy 30 ONEPAUIUHOIO OLAIbHICINIO

Tabmuus 5
Ha3zBa aktuBy ng iHZ(.)gIOIZ{i gf 11{2(_)34012{8 3mina 3a 2021 pik
[ToTouna nediTopchka 7500 i )
3a00proBaHICTh
Bceporo: 7500 - -

JebiTopcbka 3a00proBaHICTh 32 OCHOBHOIO JIiSTIBHICTIO OOJIIKOBYETBCS 3a CHPABEIIHBOIO
BapricTio. CranoMm Ha 31 rpyans 2021 poxy ®on npoBiB aHaNi3 Ha 3HELIHEHHS BapTOCTi ILOI'O AKTHUBY.
BignosizHO 10 NpUitHATIH 00JIIKOBOT MOJIITHKK pe3epB O4iKyBaHUX KPEJUTHUX 30MTKIB BU3HAYAETHCS Ha
piBui 0,001% Bin cymu aebitopchkoi 3aboproBaHocTi ctanoMm Ha 31rpymaas 2021 poky. [lebitopchka
3aboproBanicts craHoM Ha 31 rpymus 2021 poky ckmamae 7500 Tuc. TpH., HapaxOBaHWI pe3epB Ha
3nemineHHs 75,0 rpH. Tomy nebitopcbka 3a0oproBaHIiCTh y (iHAHCOBOMY 3BiTi BimoOpakeHa 3a
CrpaBeIBOIO BapTicTio y cymi 7500 THc. rpH.

CyMHIBHOT Ta MPOCTpoUeHoi JiebiTopchbkoi 3aboproBanocti @oH 1 He Mae.

6.14. ['powiosi kowmu ma ix exgieaieHmu
I'pomroBi kormTu Ta iX €KBiBaJIEHTH BKJIIOYAIOTh T'OTIBKOBI KOINTH B Kaci, TpoIll Ha paxyHKax y

0aHKax, TPOIOBI KOIITH B JIOPO3i Ta 1HINI KOPOTKOCTPOKOBI JIIKBI/IHI 1HBECTHUIIIT 31 CTPOKOM PO3MIIIIEHHS
He OiNplle TPhOX MICALIB, SKi BUIBHO KOHBEPTYIOTBCS y TEBHI CyYMH TpPOLIOBUX KOIITIB 1 fKi
XapakTEepU3YIOThCSl HE3HAYHUM PH3UKOM 3MiHH BapTocTi. DOHOY BIOKpUMO NOMOYHUL PAXYHOK
Ne393516070000002600808564601 6 AT « BAHK «[ ' PAHT»

[lepBicHa Ta moOjanbllla OIIHKA TPOIMIOBHX KOMTIB Ta I1X EKBIBAJICHTIB 3JIHCHIOETHCS 32
CTPaBeIIMBOIO BAPTICTIO, SIKA JIOPIBHIOE IX HOMiHAIIBHIN BApTOCTI.

3aMIIOK TPOLIOBMX KOIITIB HAa MOTOYHOMY paxyHKy ®onnmy ctanom Ha 31 rpyaus 2021 poky
ckiagae O rpH., mo BigodpaxkeHo y p. 1165 3Bity npo ¢inancoswuii cran (0 TvCc.TpH.).
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BapricTh rporoBux komiTie craHoM Ha 31 rpyaus 2021 poky He 3MIHUIACS MOPIBHSIHO 3 TOYaTKOM
POKYy.

PesepB Bin O4iKyBaHMX KPEAMTHHX 30WUTKIB MO TPOMIOBMX KomTax 3a mepiox mo 31.12.2021 p.
®DoH/I HE CTBOPIOBAB Y 3B’A3KY 3 BIACYTHICTIO Li€1 CTATTi y BAIIOTI JiHAHCOBOTO 3BITY.

6.15. Konmpaxmui akmusgu

Bignosigao mo MC®3 Ne 15 «Jloxix Big JOTOBOPIB 3 KIIIEHTaMK» KOHTPAKTHUH akTHWB (contract
asset) — 1ie mpaBo cy0’eKkTa rOCHOAAPIOBAHHS HA KOMIICHCAII0 B OOMiH Ha TOBapu abo MOCIYTH, sKi
Cy0’€KT TOCTIOAapIOBaHHS NepeaB KITIEHTOBI, SIKIIO TaKe MpaBO 0OOYMOBIIEHE HE INTHHOM 4acy, a IHIITUMHU
YUHHUKAMHU (HAIpUKIIaa, MaiOyTHIMA pe3ybTaTaMy AisIIBHOCTI Cy0’ €KTa TOCTIOapIOBaHHSA).

3rimHo 3 myHkroM 105 MC®3 Ne 15, koium sikach 4YacTHHA JIOTOBOPY BHKOHAHA, CYO’€KT
rOCHOJapIoBaHHA Ma€ BimoOpakaTH JOTOBIp y 3BiTi Mpo (iHAHCOBHI CTaH K KOHTPAKTHHH aKTUB abo
KOHTpPaKTHE 3000B’s3aHHSA, 3aJIe)KHO BiJl CITIBBITHONICHHS M)XK BUKOHAHHSAM Cy0’ €KTOM TOCTIOAapIOBaHHS
cBOTO 3000B’s13aHH 3a JOTOBOPOM Ta OILIATOIO, 3AIHCHEHOIO KITIEHTOM.

OCHOBHMI TPHHIUI LBOTO CTAaHAAPTY MoisArae B Tomy, mo DoHI BU3HAE IOXiA YHACTIIOK
nepesaHHs oOIIHUX TOBapiB abo MOCIYT KIIEHTaM y CyMi, IO BioOpakae KOMIIEHCAIlil0, Ha SIKy BOHA
OUiKy€ MaTh mpaBo B OOMiH Ha i ToBapu abo mociayrd. POHJ 3aCTOCOBYE €l CTaHAApT O BCIX
JIOTOBOPIB 3 KJIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo opeHy, siKi HanexaTh 10 chepu 3acrocyBanuss MCDP3 Ne 16 «Openga»;

2) (iHaHCOBHUX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHHX IPaB 4d 3000B’s3aHb, IO HAJEKATh JIO
ctepu 3acrocyBanHss MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.

®oHp BimoOpakae Oynb-sKi OE3yMOBHI IpaBa Ha KOMIICHCAII0 OKPEMO SK JeOITOPCHKY
3a00prOBaHICTb.

VY crarti «/lebiTopchka 3a00proBaHicTh 3a MPOAYKILIIO, TOBapH, poOoTH, mociayru» (p. 1125,
®opma Ne 1) BimoOpakaeTbcsi 3a0OproBaHiCTh MOKYMIIB ab00 3aMOBHHUKIB 3a HaJaHi iM NpOAYyKIilo,
TOBapH, poOOTH abo mocyru (KpiM 3a00prOBaHOCTI, sKa 3abe3rmeueHa BeKceneM, SKIIO Taka iHpopMarris
HABOJHUTKCS B OKPEMiil CTaTTi), CKOpUTOBaHA Ha pe3epB OUiKyBaHUX KPEIUTHHUX 30MTKiB. Y cTarTi «[HIIa
notoyHa aediTopchka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpakaeTbesi 3a00proBaHicTh A€0ITOPIB,
siKa HE BiJIOOpakeHa B OKPEMHMX CTATTSIX OO0 PO3KPUTTS iH(opmalii mpo nediTopchKy 3a00proBaHicTh
a0o sika He MOKe OyTH BKIJIFOUEHA /IO 1HIINX CcTaTel MebiTOpChKOi 3a00pTOBAaHOCTI Ta SKa BiIOOpakaeThCs
y CKJIaJli 00OPOTHUX aKTHUBIB.

6.16. Bracuui kaniman

Cranom Ha 31.12.2021 p. 3aransauii po3Mip BiracHoro kamitainy Ponay ckiagae - 7488 tuc. rpH.
(p- 1495, ©. Ne 1), 3 sxux craryrHuil kamitan - 7500 Tuc. rpH., pedepBHuil Kamitan - 0 THC.TpH.,
HENOKPUTHH 30UTOK - 12 THC. TpH., HeoradeHui kamitan - 0 TuC. TpH.

[NopiBHsANBHY iHPOpMamiro ipo BracHuii kamitan cranom Ha 31.12 2021 p. Ta monepenHiii mepiof
HaBeZCHO y Tabmuili 6.

Taomuws 6
bamancosa bamancosa 3MiHa 3a piKk
CratTi B1acHoro MprsadcHss BapTICTh HA BapTICTh Ha
KariTany 31.12.2021, 31.12.2020,
THC.TPH. THC.TPH.
CraTyTHHH KamiTan Poswip sapeectposarioro 7500 - -

KarmiTary

CTBOpEHHS pe3epBY KOLITIB

PesepBHuii kamitan 3a paxyHOK HEpO3IO/IiJIEHOTO 0 - -
npudyTKY

Heposnopginennit BinoOpaxkeHHst

npuOyTOK(HETIOKPUTHH | €peKTUBHOCTI AisIIbHOCTI (12) - -

30UTOK) cy0’€eKTa rocrnojaproBaHHs

3a00proBaHiCTh YYACHHKIB
Heorrayennit kamitayn | 1o cruiaTi 3apeecTpoBaHOr0 - - -
KaImTary

Bceroro: 7488 - -
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Cmamymmnuii kanimai. 3apeecTpOBaHUM CTaTYTHHH KamiTai ctaHoM Ha 31 rpyans 2021 cknanae — 7500

THUC.TPH.

CraTyTHUH KamiTan MK yYaCHUKaMH PO3MOJIICHO TaKUM YHHOM:

Taomuus 7
YyacHUKH 3apeectpoBanuii kamitan | CrutaueHAN KarmiTai %
THUC. TPH TUC.TPH
TOB «A3oBo- 7500 7500 100
YopHoMopchka
¢bigyniapHa KoMmaHis»
kox €APTIOY 42995138
Pe3epBHmit kamitan
Taomus 8
Hazpa Ha 31.12.2021 poky[Ha 31.12.2020 poky 3miHa 3a pik

PesepBHuii KamiTan 0 0 0
Bcroro: 0 0 0

Takum umaOM, craHoM Ha 31 rpymast 2021 poky pesepBHui Kamitan ckinamae — 0 rpH., 1m0
BioOpakeHo y p. 1415 @. Nel
Heposnoodinenuii npubymox (36umox). 3riqao 3BiTy npo ¢iHaHcoBuii cran Ha moyaTok 2021 poky
HENOKpUTHil 30uToK ckimanas O THC. TpH., ctaHoM Ha 31.12.2021 p. HemokpuTHii 30MTOK ckiamae 12 twuc.
rpH. 3a mijicyMKaMu JisutbHOCTI ctaHoM Ha 31.12.2021 p. mianpuemMcTBO OTpUMAo 30UTOK y cyMi 12
THC.TPH. 3a pe3yabTaTaMu AisutbHOCTI ctaHoM Ha 31.12.2020 p. ®onx orpuman npudyTok O THCe.TpH.
Takum urHOM, (piHaHCcOBHi pe3yabraT PouHmy npotsirom 2021 poky ckinamae (12) Tuc.rpH.
Heonnauenuii kaniman.
CraHOM Ha TOYaTOK Ta KiHELb 3BITHOTO MEpiogy CyMa HEOIUIaueHOro Kamitany ckiangae - 0 Tuc.
rpH. (p. 1425, ®. Ne 1),
Takum ymHOM, BiacHMi Kamitan PoHay craHom Ha 31.12.2021 p. 3MeHImmMBCS TOPIBHSAHO 3
31.12.2020 p. na 12 trc.TpH .
6.17. 3abeszneuenns 00620cmpoKosi i HOMOYHL
[Mpotsrom 2021 p. ®oHI He CTBOPIOBAJ 3a0€3MEUCHHS.
6.18. Jloszocmpokosi 30608 ’sa3anns
Cranom Ha 31.12.2021 p. ®oH TOBrocTpOKOBHX 3000B’s13aHb HE MAE.
6.19. Ilomouni 30606 ’a3anus

Cranom Ha 31.12.2021 p. notouHi 30608’ s13aHHs oy cxianawoTs 34626 Tuc. rpH. (p. 1695, @.
Nel).

Tabnura 9
o Sop’ CraHoM Ha CraHoM Ha 3wmina 3a 2021
a3Ba 30008 A3AHHA 31.12.2021 31.12.2020 piK

1 .IToTo4yHa KpeauTopchka 3a00pTrOBaHICTh 3a 1 ) i
nocayru p.1615

2. [ToTo4Ha KpeauTOpChKa 3a00PTOBAHICTD 13 11 ) i
BHYTPIIITHIX po3paxyHKiB p. 1645

3. Iami norouHi 30008’ s13aHHs p. 1690 - - -
Bceroro: 12 - -
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ITotouni 3000B’s3anHHs DoHAY BiMOOpaXKEHI 3a CIPaBEUIMBOIO BapTICTIO, sfKa IOPIBHIOE iX
0aTaHCOBOI BapTOCTI, IO BIIMTOBIAE OIIHKAM, 3aTBEPHKEHUMH 00JIIKOBOIO MOMTHKOIO DOHITY.
[Tpoctpouenoi kpenuTopcrKkoi 3a0oproBanocti craHoM Ha 31.12.2021 p. @oun He Mmae.
®dinancoBux 3000B’s13aHbp DoHI HE Mae.
6.20. Konmpaxmui 30608 ‘s13anus

Hdo crarti «KoHTpakTHi 3000B’s3aHHS» BiTHOCATHCA AepuBaTUBH ((dopBapanHi Ta ¢ rodepcHi
KOHTPaKTH, OIIIOHN) Ta 1HIII KOHTPAKTH, PO3KPHUTTSA iH(POpMAIIii 00 SIKUX IMepeadadeHo BiATIOBI THUMH
MOJIO’KEHHSIMH (CTaHIapTaMu) OyXTralTepChKOTO OOIIKY.

OO0tk 3000B’s13aHb 3]IIHCHIOETHCS B OIIiHIII, TIepeA0aUYCHil KOHTPAKTaMHU.

Cranom nHa 31.12.2021 p. koHTpakTHUX 3000B’s13aHL DOHI HE Mae

6.21. 36im npo pyx cpouiosux Kowmis

[MopiBHsIBEHY 1HPOPMAITIO TIPO PyX TPOMIOBUX KOIITIB ctanoM Ha 31.12.2021p.ta na 31.12.2020p.

HaBezeHo y Ta0mwmi 10
Taomums 10

CraHoM Ha CrtaHOM Ha

Crarrsa 31.12.2021 31.12.2020

3wmina 3a 2021 pix

1. Yuctuit pyx KOIITIB Bij
oTIepariitHol JisTbHOCTI

2. LII/ICTI/II?I pyx KF)IHTiB Big (7500)
IHBECTUIIITHOT TiSUTBHOCTI

3. Yuctuit pyx KOIITIB Bij

. 57 . 7500 -
(hiHAHCOBOI AisUTLHOCTI

Uwucrnii Pyx xomTiB 3a pik: 0 -

®onx ckiragae 3BiT npo pyx rpomoBux komris 3rigHo 10 MCBO Ne 7 «3BiT npo pyX IpOLIOBUX
KOIIITIB» 32 MPSIMAM METOJIOM.

Uwnctuii pyx KOIITIB Bix omepariiiHoi gisutbHOCTI cknagae — O Tuc.rpH., Bix ¢inancoroi —7500
THC.TPH. Ta iHBecTuliiHOT — (7500) THC.IpH.

TakuM YMHOM, YUCTHUH pyX KOWITIB 3a pik ckiagae —0 THC.TpH.

6.22. Ananiz cmameu inarncoeoz2o 36imy Ha 3HEUIHEHHS

MCBO Ne 36 «3MeHIlICHHS KOPHCHOCTI aKTHUBIB» BHMAarae, mo0 Mpu MiAroToBI (HiHAHCOBOT
3BITHOCTI aKTHUBH 1 3000B’sI3aHHS OIIHIOBAIMCS 3 ypaxXyBaHHIM HPUHIUIY 00adHOCTI: akTrBH DOHIY He
MOBMHHI OyTH 3aBHUIICHI, a 3000B’s13aHHs - 3aHMkeHi, Ctangapt Ne 36 3a0e3neuye BUKOHAHHS JIaHOTO
npuHiuny. O0JIiK 3HELIHEHHS aKTUBIB POBOAUThCS BinoBiaHo 10 MCBO Ne 36 1o BCix akTUBax, Kpim:

- 3a1aciB;

- aKTHUBIB, 10 BUHUKAIOTH 3 JIOTOBOPIB Ha Oy /1iBHUIITBO;

- BIJICTPOYCHHUX ITO/IATKOBUX AKTUBIB;

- aKTHUBIB, 110 BUHUKAIOThH 3 BUHATOPO/I MTPAIliBHUKAM;

- (PiHAHCOBHX AKTHBIB;

- IHBECTHUIIIITHOT HEPYXOMOCTI, 110 OIIHIOETHCS 32 CIIPABENIMBOIO BaAPTICTIO;

- 6I0JIOTIYHMX aKTHBIB;

- aKTHBIB, 110 BHHUKAIOTh 3 JOTOBIPHUX MIPaB CTPaxOBUKa;

- IOBTOCTPOKOBUX aKTHBIB JIJIsl TIPOJIAKY.

AKTHUBH Ta 3000B’si3aHHS, sIKi OONIKOBYIOThCs Ha Oanmanci PoHOYy He mMOTPeOylOTh OOMIKY
3HELIHEHHS, OKPIM MOTOYHOI Ae0iTOPCHKOI 3a00ProBaHOCTI 3 OCHOBHOI JisSUIBHOCTI, OCOOIMBOCTI OOIIKY
SKOi BUKIIa/IeHi B 1.1 6.13 IlpuMiToxk.

6.23. Ilpununena Jisinbhicmy

Cranom Ha 31.12.2021 p. npunuHeHOi AisIIBHOCTI HE OYJIIO .
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7. Poskpurrs inmiol indopmartii
71.1. [lpubymoxk na axyiino
®DoHA € eMITEHTOM aKIlii, ajge TMPUOYTOK Ha aKIlif0 HE HApaXOBYBABCSA, TOMY IO CTAHOM Ha
31.12.2021 p. mianpueMCTBO OTPHUMAIIO 30UTOK.

7.2. Inpopmauin 3a cecmenmamu

Cy0’ €T ToCIOaprOBaHHA Ha/la€ iHPOPMAIIIIO 32 CETMEHTaMH, SKIIIO:

1) 3aiimae MOHOIIOJIbHE (JIOMiHYIOUYE) CTAHOBHIIE HA PUHKY MPOAYKIIi (TOBapiB, poOiT, mociyr);

2) 100 MPOYKIT (TOBapiB, poOIT, MOCIYT), BIJTHOCHO SKOI JI0 MOYATKy 3BITHOTO POKY MPHHHSTO
pillIeHHS TIPO JiepKaBHE PEryJOBaHHs LiH (BKIOYAIOYH MiANPHEMCTBA, SIKi 3AIHCHIOIOTH BUPOOHUITBO,
TPAHCIIOPTYBaHHS, IIOCTa4YaHHS TEIUIOBOI €Heprii Ta HAJalOTh IIOCAYTH LEHTPAIi30BaHOTO
BOJIONIOCTAYaHHS Ta BOJOBI/IBEICHHS).

®oHp He BiANOBiAa€ HABEACHUM KPUTEPisM, TOMY iHPOPMAIIiIO II0JJ0 CETMEHTIB HE PO3KPHBAE.
7.3. Axmueu 6 3acmasi

AxTuBiB B 3actaBi PoHJ HE Mae.
7.4. Onepayii 3 nog ‘a3anumu cmoponamu

Jo moB’s13aHMX CTOpiH 200 OTeparriii 3 MOB’ I3aHAMH CTOPOHAMH HAJIEKATh:

- MIIPUEMCTBA, AKi IPSMO a00 OTIOCEPETKOBAHO KOHTPOIOIOTE 200 NIepe0yBatoTh IiJ] KOHTPOJIEM,
a00 x mepeOyBaloTh Ii/J] CIIIIBHAM KOHTpoJieM pa3oM 3 DoHIoM;

- acomiiioBani ®ouny;

- CIIUTBHI MIAIPUEMCTBA, Y AKX DOH € KOHTPOIOIOYNM YIaCHUKOM;

- YWICHH MPOBIIHOTO YIPaBIiHCHKOTO nepconany DoHmy;

- 0JIM3BKI poanyi 0co0OH, 3a3HAYCHOT BHIIIE;

- KOMIIaHii, 0 KOHTPOIIOITh, POHA, ab0 3MIHCHIOIOTH CYTTEBHH BILTUB, a00 MarOTh CYTTEBHUN
BiJICOTOK ToJIOCIB Y DOHLY;

Onepaliiii 3 OB’ I3aHUMHU CTOPOHAMH cTaHoM Ha 31.12.2021 p. ®ouj He 3aiHCHIOBAB.

1.5.Poskpumms cnpaeedusoi eapmocni
71.5.1. Memoouxku ouinroeanus ma 6xioHI OaHi,
BUKOpUCMANT OJiA CKIAOAHHS OYIHOK 34 CNPASEONUBOI0 8APMICIIO

®doHJ 3/1MCHIOE BUKITIOYHO O€3MEePEPBHI OI[IHKU CIPaBEJIMBOT BApPTOCTI aKTUBIB Ta 3000B’s13aHb,
TOOTO Taki OUiHKH, siKi BUMararoTbcst MCD3 Ne 9 Ta MC®3 Ne 13 y 3BiTi mpo (iHaHCOBHMI CTaH Ha
KiHeIlb KO>KHOTO 3BITHOTO TIEPioay.

) ) ) Tabaumsa 11
Kitacu akTHBIB Ta METO/IM OI[IHKHU CIIPaBEAJIMBOI BAPTOCTI
Kracu akTuBiB Ta .
; ) Mertox o1iHKH
3000B’s13aHb, OIMIHEHUX . o S . .
MeToIuKH OLIHIOBaHHS (pUHKOBUH, TOX1IHUIA, Buxiani nani
3a CIIpaBeIIINBOIO .
. BHUTPATHUN)
BapTICTIO

I'pomosi komtu Ta ix | [lepBicHa Ta mojankIia PunkoBuit Odiuiitni Kypcu

€KBIBAJICHTHU OIliHKA TPOIIOBUX KOIITIB Ta HBY
X eKBIBaJICHTIB
3HIACHIOETHCS 3a
CIIPaBEIMBOIO BapTICTIO,
sKa JOPIiBHIOE TXHIH
HOMIHAJIBHII BapTOCTI

JloBrocTpokoBi [epeicHa oriHKa Joxiaauii KonTpakTtHi

MIPOIICHTHI ITO3UKH 3MIHCHIOETRCS 3a 1X YMOBH,
CIIPaBEIJIMBOIO BapPTICTIO, HMOBIPHICTh
sika 3a3BUYai JOPIBHIOE IIiHI TIOTaIleHHS,
omepariii, y xoi sikoi OyB OUiKyBaHi BX1JHI
OTPUMAaHHIA aKTHUB. TPOIIOBI TOTOKH
ITopanpma omiHKa
3HIACHIOETHCS 3a
CIIPaBEIMBOIO BapTICTIO HA
JIaTy OIIHKH
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Inctpymentn kamitany | IlepBicHa orminka Punkosui, Odiuiitni 6ip>xoBi
(mompoBi (hiHaHCOBI IHCTPYMEHTIB KaIliTainy BUTPATHUUN KypCH OpTaHi3a-
IHCTPYMEHTH) 3IiHCHIOETBCA 32 1X TOpiB TOPTiB Ha
CHpaBeAJIMBOIO BapTiCTIO, JIaTy OILIHKH, 32
sKa 3a3BUYail JOPIBHIOE IIiHi BiJICYTHOCTI
omepariii, y xozi skoi OyB BHU3HAYEHOTO
OTpUMAaHUN aKTHB. 0ip»§KOBOTO KypCy
ITopanpima omiHKa Ha JIaTy OIIiHKH,
IHCTPYMEHTIB KariTamy BUKOPHCTOBYETHCS
3I1HCHIOETHCS 32 OCTaHHS
CHpaBEeATIMBOIO BapTICTIO HA OanancoBa
JIATy OIIHKH BapTICTh, IIHA
3aKpUTTS
HoBrocrpokoa [epeicHa orinka Joxinauii KonTpakthi
ne0iTopcbka 3IIHCHIOETHCS 32 YMOBH,
3a00proBaHICTh CITPaBETHBOIO BapTiCTIO WMOBIpHICTB
npuaOaHHs, TOAAJbIIA MOTaIleHHS,
OIliHKA - 32 aMOPTH30BaHOIO OUiKyBaHi BX1JIHI
BapTICTIO 3 BUKOPUCTAHHSM TPOIIOBI TOTOKH
MeTo/1a €PEeKTUBHOTO
BiJICOTKA 32 BUPaXyBaHHIM
30MTKIB BiJ 3HEL[IHEHHS,
SIKIIIO BOHH €.
JlebiTopchka [epeicHa Ta nogasnbIna JloxiaHuii, MaTpudHa KonTpakTHi
3a00proBaHICTh 3a OIliHKa J1e0ITOPCHKOT MOJIETb YMOBH,
OCHOBHOIO JIISUTHHICTIO | 3a00prOBaHOCTI HWMOBIpHICTB
3I1MCHIOETHCS 3a MoraiieHHs,

CIpaBEeIIMBOIO BapTICTIO,
sKa TIOPIBHIOE BAPTOCTI
MOTAIIeHHS, TOOTO CyMi
OUiKyBaHUX KOHTPAKTHUX
IPOIIOBUX MOTOKIB Ha JIaTy
OLIIHKU

OuiKyBaHi BXiJIHi
TPOIIOBI TOTOKH

[H11a moroyna [lepeicHa oriHka Joxigauit KonTpakthi
nebiTopcbka Je0iTOpChKOi YMOBH,
3a00proBaHiCTh 3a00proBaHOCTI HMOBIpHICTh
3IIHCHIOETBCS 32 HOTallIeHHS,
CIIPABEIMBOIO BAPTICTIO. OUiKyBaHI BX1JIHI
[Monaneuia ominka - 3a IPOIIOBI TOTOKH
CIIPaBEITMBOIO BapTICTIO,
siKa JIOPIBHIOE OaJIaHCOBIN
BapTOCTi MOTaIIeHHS, TOOTO
CyMi O4iKyBaHUX
KOHTPAKTHUX TPOIIOBUX
MOTOKIB Ha JIaTy OI[IHKH.
dinaHcoBi akTHBH, sIKi | [lepBicHa omiHka Joxiauii KontpaxThi
YTPUMYIOTBCS JI0 3IHCHIOETHCS 32 YMOBH,
MTOTaNIeHHS CIPaBEIIIMBOIO BAPTICTIO HMOBIpHICTh
npuaOaHHs, TOAabIIA MOTaIleHHS,
OLIiHKA - 32 aMOPTU30BAHOIO OuiKyBaHi BXiJHi
BapTICTIO 3 BUKOPHUCTAHHSAM IPOLIOBI HOTOKH
MeTo/1a €PEKTHUBHOTO
BIJICOTKA 32 BUPaxXyBaHHIM
30UTKIB BiJ 3HCI[IHEHHS,
SKIIO BOHH €.
JIO0BrocTpoKoBi [MepBicHa Ta mojakIIa Burparanit Konrpakrhi
3000B’s13aHHS OLIIHKA 31MCHIOETHCS 3a YMOBH,
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CIIPaBEIMBOIO BapTICTIO,
sIKa JOPIBHIOE OATaHCOBIM
BapTOCTI aKTHBIB

HMOBIpHICTB
HOTaIlIeHHS,
OUiKyBaHi BUXiJHI
T'POIIOBI TOTOKH

ITorouni 30008’ s13aHHS

[TepBicHa Ta omaIbIIA
OLIIHKA ITOTOYHUX
3000B’I3aHb 341HCHIOETHCS
3a CIIPaBEUTMBOIO BAPTICTIO

ButpatHuii

Konrpakrhi
YMOBH,
HAMOBIpHICTh
MOTaIICHHS,
OYiKyBaHi BUXiTHI
TPOIITOBI TOTOKH

71.5.2. Bniue suxopucmanHs 3aKkpumux 6xioHux oanux (3-20 pieHs)

0J151 NepioOUYHUX OUIHOK cnpaeedusoi eapmocmi Ha IpruOyTOK 200 30UTOK

3MiH B OIIHLI CHpaBEeAJMBOI BapTICTI aKTHBiB, SKi MOTPeOYyIOTh BimoOpaxkeHHs y DiHaHCOBIl
3BiTHOCTI @PoHIy, cTaHoM Ha 31.12.2021 poky He Oyuo.

71.5.3. Pisenv iepapxii cnpasedausoi eapmocmi,

00 K020 HaleHcanmb OUIHKU cnpa@eéﬂueoi' sapmocmi

Taomunsa 12
Kracu akTuBiB Ta 1 piBeHB 2 piBeHb 3 piBeHb
3000B’3aHB, (Ti, 110 MAKOTH (Ti, 110 HE MaIOTh (Ti, 10 HE MaroTh VeRoro
OIliHEHHX 3a KOTUPYBaHHS, Ta KOTUPYBaHb, ajie KOTUPYBaHb 1 HE €
CIpaBeLTHBOIO CIIOCTEPEKyBaHi) CIIOCTEPEKYBaHi) | CIIOCTEPEKYBAHUMH)
BapTICTIO 2021 2020 2021 2020 2021 2020 2021 2020
JlaTa OLIHKH 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20 {31.12.21|31.12.20
JlonanoBi
¢inaHcoBi - ) ) ) ) ) )
WHCTPYMEHTH
Jebitopchka
3a00proBaHiCTh 3 - - - - - - - -
HapaxOBaHUX
JOXOJIIB
IloTouna
KPEIUTOPChKA ) ) ) ) 12 - 12 -
3a00proBaHiCTh
71.5.4. llepemiwenns mioic 2-m ma 3-m pieHaAMU i€papxii cnpaseonusoi eapmocmi
[MepemimeHb Mixk piBHAMH i€papXii IpOTATOM 3BITHOTO MEPioly HE BiIOYBaIOCH.
7.5.5. Pyx akmuegis, w0 oyinoiomoscs 3a cnpaseoiusor) 6apmicmio
3 BUKODUCMAHHAM GUXIOHUX OaHUX 3-20 DIGHA lepapxii
Taomuns 13
. . CrarTs (cTarTi)
Kiracu akTHBIB, OIIIHEHUX 3a
. 3anumku [Mpundanus 3anumku y npuOyTKy abo
CIIPaBEIMBOIO BAPTICTIO 3 . i
BHKOPHCTAHHSM 3-T0 PiBHS CTaHOM Ha (mpomaxi), CTaHOM Ha 30UTKY, y K
31.12.2020 BUOYTTS 31.12.2021 npudyTKH abo

iepapxii

30UTKHU BU3HAHI

JonboBi (piHAHCOBI

WHCTPYMEHTHU
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1.5.6. Inwi poskpumms, wo sumazaromovcs MCDP3 Ne [3 «Quinka cnpasediusoi apmocmi»

Taomuusa 14

CrpaBenyinBa BapTicTh (PiHAHCOBUX iHCTPYMEHTIB B MOPIBHSAHHI 3 iX 0alaHCOBOIO BapTiCTIO, THC. TPH.

Bbanancosa BapricTb CrpaBenyinBa BapTicTh

®dinaHCOBUI IHCTPYMEHT

31.12.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020
Jl07160Bi (hiHAHCOBI IHCTPYMEHTH ) ) ) )
Irma morouna aebiTopchka 3a00proBaHiCTh 7500 ) 7500 )
JleGiTopchka 3a00proBaHicTh 3 HApaXOBAHUX - - - -
JOXO/iB
I'po1roBi KOmITH Ta iX EKBIBAJICHTH 0 ) 0 )
[ToTouHa KpeaUTOPChKA 3a00PTOBAHICTh 12 - 12 -

®onp BBaxkae, 110 HaBEACHI PO3KPUTTS IIO/I0 3aCTOCYBAHHS CIIPABEUINBOI BAPTOCTI € JTOCTATHIMH,
1 He BBaXKae, MO0 3a MexaMu (HIHAHCOBOI 3BITHOCTI 3aMINKIACH OYJb-sKa CYTTE€Ba iH(OpPMAIlisS 11010
3aCTOCYBaHHs CIpaBeIMBOI BapTOCTi, SIKa MOXKE€ OYTH KOPHCHOIO JUIS KOPHCTYBadiB (iHaHCOBOI
3BiTHOCTI. [lomaTkoBy iH(bOpMAIlifo 00 3MiH CIIPaBeIIMBOI BAPTOCTi (DIHAHCOBHX aKTHBIB B 3B S3KY 3
BpaxyBaHHSIM PU3UKIB HaBEJEHO y mpuM. 6.13.

71.6. Vnpasniuua puszukamu

7.6.1. Lini ma nonrimuku ynpasninua ginancogumu pusukamu

YnpaBiiHHS pU3MKaMH Ma€ TepIIoueproBe 3HaYCHHs IS BeAeHHs OizHecy DoHIY 1 € BaXKIMBUM
eneMeHToM i mistmeHOCTI. [lomiTHka ympaBiIiHHS pHU3WKaM¥ CKOHIIGHTPOBaHA Ha HeNepen0adyBaHOCTI
¢iHaHCOBMX pUHKIB 1 HalllieHa Ha MiHIMI3allif0 MOTEHIIHOTO HETaTWBHOTO BIUIMBY Ha (iHaHCOBI
MOKa3HUKK AisuibHOCTI Ponpy. OnepaTHBHUE 1 IOPUAWYHUI KOHTPOIb Ma€ Ha MeETi 3a0e3leduyBaTH
HaJie)XHe (YHKIIIOHYBaHHS BHYTPINIHBOI IMONITHKHA Ta MPOLEAYP 3 METOI MiHiMi3amii onepamiiHuX i
IOPUANYHUX PU3HKIB.

VYupapnincekuii niepcoHas Doy BU3HAE, 110 11 JISUIBHICTH IMOB’SI3aHA 3 PU3WKAMU 1 BapTICTh
YUCTHX aKTHBIB Y HECTAOUTLHOMY PHHKOBOMY CEPEIOBHIII MOXKE CYTTEBO 3MIHUTHCH YHACIIZOK BIUIHBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00’ €KTMBHUX YMHHHKIB, BIPOTiIHICTh 1 HANPSAMOK BIUIMBY SIKHUX 3a3/1aJIETi/lh
TOYHO Tepe10auYNTH HEMOKIIUBO.

Mertoro ympaBliHHS PH3UKaMH € HEJOMylIeHHs BTpatn DOHIOM PUHKOBOI BapTOCTI aKTHBIB Ta
CTIPHSIHHS iIBUILICHHIO BapTOCTI BIacHOTro Kamitary ®oHpy.

BinmoBiHO 10 OCHOBHOT METH, 3aBIaHHS YIPABIiHHS PU3UKAMU TIOJISTAIOTh Y HACTYITHOMY:

- BU3HAUYCHHS HaWOUIBII BPa3JIUBUX Ta PU3UKOBUX HAIPSIMKIB JisUIbHOCTI DOHY;

- CHCTeMaTH4Ha KOMIUIEKCHA JiarHOCTHKA HIMOBIPHOCTI HACTAHHS HECTIPHATIIMBHX IO

- BUOIp aJbTEPHATHBHUX BApIaHTIB YNPABIIHCHKUX pIlIeHb s 3a0€3MeYeHHs ONTHMAaIbHOTO
CITIBBITHOIIICHHS MI>K PU3MKOM Ta OXIAHICTIO (DiIHAHCOBHX OIEpPAIIiii;

- 3a0e3MeYeHHs] MiHiIMI3allil BTpaT NPy HACTaHHI HECTIPUSATIUBUX O,

- 3a0e3MneueHHs JOTPUMaHHS 1HTEpeciB 0araTboxX 3alliKaBIEHUX CTOPiH, a caMme: ydacHuKiB PoHTy,
KepiBHHX OopraHiB ynpasiiaHs onyom, npamiBHukiB QoHTY, 1HIIUX CTOPIH.

HisuteHicte oy y cbepi ynpaBiiHHS pU3UKaAMH CIPSIMOBaHa Ha 3a0e3NedeHHs JOCSITHEHHS
cTatyTHUX Hined Ponpy, 301IbIeHHs TPUOYTKOBOCTI. YTIpaBliHH PU3MKAMHU JisUTbHOCTI DOHIY SIBIIsIE
co00I0 TOCTIHHMHA mpolec nependadeHHs 1 HeWTpasizamii iX HeraTuBHUX ()IHAHCOBMX HACIiJKiB,
NOB’sI3aHUM 3 1X ieHTH(]IKAIlI€I0, OIHKOI, MPOQIIAKTHKO 1 MiHIMI3aI[i€l0 HETaTHBHUX HachijikiB. Jlo
PH3HKIB, SKi MOXKYTh BUHMKATH NIPH 3A1HCHEHH] AisibHOCTI DOHY, HajexaTh Taki iX BUAW: KpEAUTHUN
PU3HK, PHUHKOBHHA PHU3MK Ta PHU3UK JIKBIZHOCTI. PHHKOBHMI pH3MK BKJIIOYAE BAIIOTHUH pUBHK,
BiJICOTKOBHI PU3MK Ta IHIINN I[IHOBUH PU3HK.

7.6.2. Kpeoumnuu puzuk
KpenuTHuii pU3HK - pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTy Mpo (piHAHCOBWI 1HCTPYMEHT He
3MO’K€ BUKOHATH 3000B’sI3aHHS 1 1€ Oy/ie MPUUYUHOI0 BUHUKHEHHS (DIHAHCOBOIO 30UTKY I1HIIOI CTOPOHHU.
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KpeauTHuii pu3MK IpUTaMaHHUAN TakuM (iHAHCOBUM 1HCTPYMEHTAM, sSIK MOTOYHI Ta JACMO3UTHI paXyHKU B
Oankax, obmirartii Ta 7e6iTOpchKa 3a00pTOBaHICTb.

OCHOBHMM METOJIOM OI[IHKA KPEAWTHUX pU3MKIB KepiBHUITBOM DOHIY €  OIliHKa
KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIB, I YOT0 BUKOPUCTOBYIOTHCS KPEAWTHI PEHTHHTH Ta OyIb-sKa
iHIIa gocTymHa iHdopMaris (3arampHoMOCTyHA iH(popMamiiaa 6aza manux HKUIIDP, nani 3 €/IP Ta
IHII) MOAO0 iX CIPOMOMKHOCTI BHKOHYBAaTH OOproBi 3000B’s3aHHSA. (DOHI BUKOPHUCTOBYE HACTYITHI
METOJTU YIIPABIIiHHS KPSIUTHUMU PU3HKAMHU:

- TiMiTH o0 60pTroBUX 3000B’sA3aHb 3a KjacaMmu (DiHAHCOBHUX IHCTPYMEHTIB;

- TiMiTH 010 6OPTOBUX 3000B’A3aHb TIEpe]] OAHUM KOHTPAreHToM (abo acoriiioBaHOIO TPYIION0);

- JIMITH WIOAO0 BKIaJcHb y (iHAHCOBI IHCTPYMEHTHM B pO3pi3i KPEAWTHUX PEHTHHIIB 3a
HarionansHOI0 peRTHHTOBOIO MIKAJIOKO;

- JIMITH IOJI0 PO3MIIIEHHS IEMO3UTIB y OaHKax 3 PI3HAMH PEUTHHTAMH Ta BHUIAIKU Aedonty Ta
HETMIOBEPHEHHSI JICTIO3UTIB MPOTATOM OCTAaHHIX I’ SITH POKIB.

@oHA aHaANI3ye MIATOCIPOMOXHICTH KOHTPAreHTIB Ta 3IMCHIOE 3aXO0AW MIOAO HEIOIMyLICHHS
HasBHOCTI B akTHBax MOHY MPOCTpOUeHOi 1e6ITOPCHKOi 3a00pTOBAHOCTI.

®oH He Ma€e (iHAHCOBUX aKTHUBIB, sKi a00 OynmH mpocTpoUeHi, a00 3HEIHUIIHCS, TAKOX BiICYTHI
3acTaBy Ta iHII Gopmu 3a0e3MeUCHHS KPSAUTIB OJICPIKaHUX UM HAJAHHX.

7.6.3. Punxosuiu pusux

PuHKOBHI pU3UK - 16 PU3HK TOTO, IO CHpaBeIINBa BapTiCTh a00 MaiiOyTHI rPOIIOBI MOTOKH BiJ
(iHAHCOBOTO 1HCTPYMEHTa KOJMBATUMYThCS BHACIIOK 3MiH PUHKOBUX ILiH. PHHKOBHI PH3HMK OXOILIIOE
TPH TUNH PHU3UKY: IHIIWHA I[IHOBUHA PHU3HK, BaTIOTHUH PHU3UK Ta BIJCOTKOBUH pU3WK. PUHKOBUII pH3MK
BUHHKAE y 3B’SI3KY 3 pU3MKaMH 30UTKIB, 3yMOBJICHIX KOJMBAHHSMHU I[iH Ha aKIlil, BiJICOTKOBUX CTaBOK Ta
BAMIOTHUX KypciB. DoHI HapakaTMMEThCS HAa PUHKOBI PU3UKH Y 3B’S3KYy 3 IHBECTUIISIMH B aKIlii,
oOmirarmii Ta iamI QiHAHCOBI IHCTPYMEHTH.

[HImIM# iHOBHI PU3HK - 1€ PU3HK TOTO, IO CIIPAaBEINBA BAPTICTh a00 MallOyTHI TPOIIOBI TTOTOKH
BiJl (iHAHCOBOTO IHCTPYMEHTa KOJIHMBATHMYTHCS BHACHIJOK 3MiH PHHKOBHX WiH (OKpIM THX, IO
BUHHUKAIOTh YHACIHIZIOK BiZICOTKOBOTO PH3HMKY YW BAJIIOTHOTO PHU3UKY), HE3AIEKHO BIiI TOTO, YH
CIIpUYMHEHI BOHM YHHHHUKAMH, XapaKTepHUMH I OKpeMoro (hiHAHCOBOTO IHCTpyMeHTa abo #oro
eMITeHTa, YW YWHHUKAaMH, 10 BIUIMBAIOTH Ha BCi MOAIOHI (iHAHCOBI IHCTPYMEHTH, 3 SIKUMH
3MIIACHIOIOTHCS OTIepallii Ha PUHKY.

OCHOBHMM METOJIOM OLIIHKU L[IHOBOT'O PU3UKY € aHali3 yyTnuBocTi. Cepen MeTONiB TOM AKILIEHHS
iHoBoro pu3uky ®oHa BUKOPUCTOBYE MuBepcHDiKallifo akTUBIB Ta JOTPUMAaHHS JIIMITIB Ha BKJIaJICHHS B
akuii Ta i QiHaHCOBI IHCTPYMEHTH 3 HE(iKCOBaHUM MPUOYTKOM.

PuHKOBUI pH3HK - IIe PU3KK TOTO, MO CHpaBeNIBa BapTicTh a00 MaliOyTHI TPOIIOBI MMOTOKH Bif
(hiHAHCOBOTO 1HCTPYMEHTa KOJIMBATUMYTHCSI BHACIHIIOK 3MiH PHHKOBUX IIiH. PUHKOBUII pHU3HUK OXOILTIOE
TPHU THUIU PHU3MKY: IHIIMW I[IHOBHHA PU3WK, BAJIOTHUH PHU3HMK Ta BiJICOTKOBHU PU3UK. PUHKOBHH pH3UK
BUHHKAE y 3B 53Ky 3 pU3MKaMH 30MTKIB, 3yMOBJICHUX KOJIMBAHHSMHU I[iH Ha aKIIii, " *IICOTKOBUX CTABOK Ta
BAMIOTHUX KypciB. DoHI HapakaTUMETbCS HAa PUHKOBI PU3MKH Yy 3B 53Ky 3 IHBECTHULISIMM B aKii,
OOmniranii Ta iHII1 QiHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBJICHO, IO IHAMKATOPOM MOXKJIMBOCTI MOiM peamizallii puHKOBOro (IaioBoro)
pusuKy € naainus ingexkcy Yb (IIX) ynponosxk kBaprany. Tak nazginas innexkcy Yb menme nix Ha 10%
CTaHOBHUTH HU3BKWH pPiBEHb PU3MKY, MadiHHA y Mexax 10- 20%% cTaHOBUTH cepenHill piBeHb PHU3HKY,
naaiaas oibine 20% - BUCOKHI PIBEHb PU3UKY.

[lorouHa owuiHka piBHS PU3HKY 3a MOKAa3HUKOM PHHKOBOrO (MailOBOTO) PU3UKY 3a mopTdenem
iHHKX nanepiB @oHOY XapaKTepU3YEThCS SIK HU3bKA.

CYP donay nepenbavae 3aCTOCYBaHHS IEKUIBKOX aHAJITUYHUX METOJIB JOCIIIKEHHS PHU3UKIB.
Cepen nux meroniB ®oH/ Ha eTalll IIaHyBaHHS MPO(eCiiHOT TisIbHOCTI, 3’ ICYBaHHI JIOIIBHOCTI y4acTi
B 1HBECTHLIHHOMY MPOEKTi, HPOBOAMTH aHaJi3 YYTJIMBOCTI PE3yJIbTATHBHOIO MOKA3HUKA Bif Bapiamii
3Ha4YeHb MOKA3HUKIB, IO OEpyTh yyacTh B Horo Bu3HadeHHI. KpiM aHamizy uymimBocti ®oHpa Ha etarti
MPOTHO3YBaHHS BUKOPUCTOBYE METOJ| KOPEKTYyBaHHS, METOJ| clieHapiiB. He3Baxkaioun Ha NPakTHYHO
cTally cuTyanito Ha (oHmoBomy puHKY, POHA 3 OrJsAy Ha aHai3 cUTyalii y 3BITHOMY mepiozi
JOJEePKyBaJIOCh TOMITUKH 100 HEJOLUIBHOCTI HOBUX BKJIaJCHD y LiHHI MalepH.
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7.6.4. Bamomnuii ma 8i0comrosutl pusuxu

BanroTHuit pu3uK - 11e pU3NK TOTO, IO CIPaBEIINBa BAPTICTh a00 MalOyTHI TPOIIOBI MMOTOKHU Bif
(iHaHCOBOTO IHCTPYMEHTY KOJMBATUMYThCS BHACIIOK 3MiH BaJIOTHUX KYPCiB.

®DoH/ HE Ma€ aKTUBIB, HOMIHOBaHUX B 1HO3EMHIH BaNIOTI, Y 3aralbHOMY 00OCSTY aKTUBIB.

Ockinpkn DPoOHI Tpamioe TIABKKA 3 HAMIOHAIHFHOI BAIOTOIO, BIUIMB 3MIHHM BaJTIOTHHX KYpCiB
BiJICYTHIH.

BincoTkoBuii pU3HK - Lie pU3HK TOTO, IO CIpaBeIMBa BapTiCTh a00 MailOyTHI TPOIIOBI MOTOKH
Bil (hiHAHCOBOTO IHCTPYMEHTa KOJWBATHUMYTHCS BHACHIZOK 3MiH PHHKOBHX BIJCOTKOBHX CTaBOK.
KepiBauiitBo @oHIY YCBIIOMITIOE, IO BiJICOTKOBI CTABKM MOXYTh OI[IHIOBATHUCH 1 1€ BIUTMBATHME SIK Ha
noxoau QoHy, Tak i HA CIpaBEAIMBY BapTiCTh YNCTHX AKTUBIB.

YcBigoMmowYn  3HaYHI  PU3UKM, TOB’SI3aHi 3 KOJMBAaHHAMH BiJICOTKOBUX CTaBOK Yy
BHUCOKOIH(IIAIIHHOMY CEpeIOBHIII, SIKE € BIACTHUBUM I (hiHAHCOBOI CHCTEMH YKpaiHH, KEPIBHHIITBO
®DOHly KOHTPOJIIOE YaCTKy aKTHBIB, PO3MIIIEHUX Y OOProBUX 3000B’sA3aHHSAX Yy HAI[lOHAIBHIH BaJIOTI 3
¢ikcoBaHOIO BiICOTKOBOIO cTaBko. KepiBauntBo PoHAy 37iiiCHIOE MOHITOPHHT BiJICOTKOBHX PHU3HKIB
Ta KOHTPOITIOE IX MAaKCHMAITBHO MPUITYCTUMHEM po3Mip. Y pasi 3pocTaHHS BiACOTKOBHX pH3HKiB DOH[ Ma€e
Hamip mo30yBarucs OoproBux (HiHAHCOBHX IHCTPYMEHTIB 3 (DIKCOBAaHOIO BIJICOTKOBOIO CTaBKOIO.
MOHITOPHHT BIJICOTKOBUX PU3HKIB 3IIMCHIOETHCS IUITXOM OIIHKH BIUIMBY MOXJIMBHX 3MIiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BIICOTKOBUX (DiHAHCOBUX iHCTPYMEHTIB.

Tabnmus 15
AKTHBH, SKi HAPaKAIOTHCS HA BiICOTKOBI PH3UKH:
Tun akTuBy cranom Ha 31.12.2021 cranom Ha 31.12.2020
baHKiBCBKi ACMIO3UTH (THC. TPH) 0 0
Bceboro: 0 0
Uacrtka B aktuBax @onmy, % 0 0

[y OUiHKM MOXJIMBHX KOJHMBAaHb BiACOTKOBUX CTaBOK- (POHJ BHKOPHCTOBYBaja 1CTOPHYHY
BOJIATUJIBHICTH BiJICOTKOBUX CTaBOK 3a CTPOKOBMMH Jero3utaMu (o 1 poky) 3a OCTaHHI 5 POKiB 3a
onpuroHeHo0 iHopmariero HBY.

7.6.5. Pusux nixgionocmi

Pm3uk mikBigHOCTI - pu3uk Toro, mo DoHJ MaTHMe TPYAHOII NMPU BUKOHAHHI 3000B’s3aHB,
NOB’s13aHKX 13 (DiHAHCOBUMHU 3000B’SA3aHHSMHU, IO TIOTANIAIOTHCS IUISIXOM MOCTaBKH IPOIIOBUX KOIITIB
a0 1HII0TO (PIHAHCOBOTO AKTHBY.

®DoHp 37AiICHIOE KOHTPOJIb JIKBITHOCTI IIISXOM IUIaHYBaHHS TOTOYHOI JikBimHOCTI. DOHJ
aHaJlizye TEpMiHH TUIATEXIB, SIKi TIOB’s13aHi 3 JAe0ITOPCHKOI0 3a00ProBaHICTIO Ta IHIIMMH (iHAHCOBUMHU
aKTUBaMH, 3000B’I3aHHSMH, & TAKOXK MIPOTHO3HI TOTOKH TPOIIOBUX KOIITIB BiJ] ONEPaIiifHOl AisUTHHOCTI.

[HpopMaris mo/10 HETUCKOHTOBAHMX TUIATEXIB 32 (P IHAHCOBUMHU 30008’ si3aHHsIME DOHITY B po3pisi
CTPOKIB MOTraleHHsI IPeCcTaBlIeHa HACTYITHUM YHHOM:

Taomums 16

[epion, mo
3aKIHYMBCS

31.12.2021

Jlo 1

Micsansg

Big 1
MicsLs 10
3 MicsiB

Bing 3
MICSLIB J10
1 poky

Binx 1 poky
II0 5 poKiB

Binemme 5
pOKiB

Bcroro

KopotkocTpokosi
MMO3UKH OaHKa

ToprosenbHa Ta
iHIIa
KpeAUTOpPChKa
3a00proBaHICTh

12

12

IToTouna
3a00proBaHICTh 3a
JOBIOCTPOKOBHUMHU
3000B’SI3aHHAMU

Bcroro

12

12
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1.7. Ynpasniunsa kanimaiom

®DoHA po3rigaae ynpasiiHHs KaiTaloM SIK CUCTEMY IPUHIIMIIIB Ta METOJIIB PO3POOKH 1 peaizarii
YOPaBIiHCHKUX PIlIEHB, MTOB’S3aHUX 3 ONTHMAIBFHUM (DOPMYBaHHIM KaIiTaldy 3 pPi3HOMAHITHHX JHKEPE,
a TakoXX 3a0e3levYeHHsAM e(eKTHBHOTO HOTro BUKOpHCTaHHS y AistibHOCTI Donpy. KirouoBi nuranHs Ta
MOTOYHI PillIEHHs, IO BIUIMBAIOTH HA OOCST 1 CTPYKTYpY KamiTaiy, a KKOX Jpkepena Horo gopMyBaHHS,
PO3TISAAIOTECA YIPABIIHCHKUM TIEPCOHANIOM. MexaHi3M YIpaBIiHHS KalliTanoMm mnepeadadae YiTky
MOCTAHOBKY ITUIEH 1 3aBIaHb YIPABIiHHS KaIliTaOM, a TAKOK KOHTPOII 32 iX JOTPUMAaHHSAM Y 3BITHOMY
nepioni; YAOCKOHANEHHS METOAMKH BH3HAUCHHS U aHalily BUKOPHCTAHHS YCiX BHIIB KamiTamy;
PO3pO0IIEHHS 3arajbHOT CTpaTeTii yIpaBIiHHS KaliTaioM.

YrpaBiiHCEKANA TIEPCOHAN 3AIACHIOE OTJISA CTPYKTYPH KaliTaly Ha KiHElb KOXKHOTO 3BITHOTO
nepiony. Ilpu nboMy MpoOBOAWTHCS aHali3 BapTOCTI KamiTaly, HOro CTPYKTypa Ta MOXJIHMBI pu3ukd. Ha
OCHOBI OTpUMaHHX BUCHOBKIB QOH/ 3/1iHCHIOE PETYIIOBAHHS KaliTally IUIIXOM 3aTy4eHHS 10JJaTKOBOTO
Kamitary ado (piHaHCYBaHHS, a TAKOX BUIUIATH JUBIACH/IB Ta MMOTANICHHS i1CHYIOUHX MTO3UK. DOH MOXe
3MIMCHIOBATA DETYJIIOBAHHS KalliTaly [OUIIXOM 3MiHM CTPYKTypu Kamitamy. CucreMa YIpaBIliHHS
KaIliTaJIoM MOYKE KOPHT'YBAaTHCh 3 YpaxyBaHHSM 3MiH B OIEpaliiHOMY CepelOBHILI, TCHACHIISIX PHHKY
abo cTpaTterii pO3BUTKY.

Yupasninas kamitanom QoHTy CpSMOBaHO Ha JIOCSTHEHHS HACTYITHUX IUJICH:

- 30eperTu CIPOMOXKHICTD MiAIPUEMCTBA IPOJIOBKYBATH CBOKO JISUIBHICTh TakK, 1100 BOHO 1 HaJIai
3a0e3MevyBao J0Xi Al ydacHUKIB DOHIy Ta BUTUIATH HIINUM 3aI[iKaBJICHHUM CTOPOHAM;

- 3a0€3MeYnTH HAIKHUA MPHOYTOK ydacHHKaM DoHTy 3aBASKM BCTAHOBIICHHIO IIiH Ha ITOCIYTH,
IO BiAMOBIJAIOTH PiBHIO PUBHKY;

- TOTPUMaHHS BHMOT JIO KaIliTaly, BCTAHOBICHUX PETYJISITOPOM, i 3a0e3neueHHs 3naTnocti Gonay
(yHKITIOHYBaTH B SKOCTi O€31IepepBHOTO IIF0YOT0 iAMPUEMCTBA.

VYupapnincekuii nepconan oHmy BBakae, IO 3arajbHa CyMa KamiTaly, YIpPaBIiHHS SKAM
3IIHCHIOETHCS, TOPIBHIOE CYyMi KamiTany, BiqoOpakeHOro Y 3BiTi po (iHAHCOBUH CTaH.

CxJtaj] BIACHOTO KalliTalny Ha JaTy ¢piHaHCOBOI 3BITHOCTI CTAaHOBUTH - 7488 Tuc.rpH. (p. 1495, ®. Ne 1):

3apeecTpoBaHHN KalliTal 7500 Tuc. TpH.
-Heomauenwmii kamitan 0 tuc.rpH.
-PesepBHuii kamitan 0 Tuc.rpH.
-Heposnoginennit npubyToK(HEMOKPUTHI 30UTOK) (12) Tuc. rpH.

1.8. Ouinka echexmusnocmi kepisHuumed 8 YRpAaeaiiii eKOHOMIYHUMU PeCcypcamu

[linBumieHHss edEeKTUBHOCTI yNpaBIiHHS pECYpCHHM IIOTEHIiajdoM, 3a0e3nedeHHs Horo
palioHaJIbHOTO BUKOPHCTAHHS 3HAYHOIO MIpOIO TOB’S3aHO 3 TPOBEJCHHAM SKICHUX 3MIH Y CKJaji
pecypciB 1 3 MiJABHIICHHSM e(EKTUBHOCTI B IX yNpaBiliHHI. 3aBJaHHS TiJBUIIEHHS €(EKTHBHOCTI
YOpaBIiHHS PECYpPCHUM IIOTEHIIaJIOM TOJsAra€ Hacammepel y BIOCKOHAJICHHI BHUKOPHCTAaHHA M
YIpaBIIiHHS pecypcamu MiAPUEMCTBA Ta B TM1IBUIICHHI IXHBOT MIJTICHOCTI.

OcuoBHnME pecypcamu QoHJy € QiHAHCOBUH pecypc y BUIIISII IPOIIOBHUX KOINTIB, OTPUMAaHUX B
pe3ynbTaTi PopMyBaHHS CTaTyTHOTO KariTaiy, Ta (piHaHCOBI iHBECTHILI.

IlinBuieHHs1 eQEeKTUBHOCTI BHUKOPHCTaHHSA TPYNOBHX PECYPCIB € MOXJIMBHM JIMIIE 32 YMOBH
(dopMyBaHHS SKICHOI CHCTEMH MEHEIDKMEHTY, III0 B CBOIO Uepry mnepeadadac BCTAHOBJICHHS YKOPCTKUX
BUMOT JI0 KEpiBHHUKIB ycixX piBHiB. st peanizauii miei Mmetn ToBapuCTBOM CTBOpPEHA CHCTEMa BHMOT JI0
MPAIiBHHUKIB, SKi TOBUHHI 1M BIJIOBIATH, 30KpeMa, HASBHICTh JUIUIOMIB 3 BHIIOK OCBITOIO Ta
MiJATBEPPKEHHS PiBHS KBasTi(hikailii BiAMOBIIHUMHU CepTU(IKATAMH.

7.9. Ymosni akmusu i 30008 ‘a3anus

BignosigHo 10 MCBO Ne 37 «3abe3nedeHHsi, yMOBHI 3000B’s3aHHS Ta YMOBHI akTHBU» DOH
MIOBUHEH BECTH O0JIiK 3a0e3reueHb, yMOBHUX 3000B’s13aHb 1| yMOBHUX aKTHBIB, 38 BUHITKOM:

a) THX. SIKi € Pe3yNbTaTOM KOHTPAKTiB, WO MiUIATal0Th BHKOHAHHIO, KpiM BHUMAJKiB, KOJIU
KOHTPAKT € OO TSHKITUBUM

0) Ha sIKi TOHIMPIOEThCS cdepa 3acTocyBanHs iHmoro CTaHaapTy.

MCBO Ne 37 He 3acTOCOBYETHCS 10 (DIHAHCOBHX IHCTPYMEHTIB (BKIIIOYAIOUHM TapaHTii), Ha sKi
noumproeTbes chepa 3actocyBanag MCD3 Ne 9 «DinaHCOBI iHCTpYMEHTH.
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Cranom Ha 31.12.2021 poxky ®oHm HE € CTOPOHOK YMOBHHMX 3000B’S3aHb, HE MAa€ YMOBHHUX
aKTHBIB, HE Ma€ HCBU3HAHUX KOHTPAKTHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€3IICUCHb.

®DoHA HE € CTOPOHOIO B CYJOBUX MpPOLEccax, TOMY PU3UKH BiJl ONEpaliifHol AisIbHOCTI OLIHIOE SIK
MiHIMaJIbHI.

®oHA He BU3HAE YMOBHI 3000B’s13aHHS B 3BiTi mpo (QiHaHcoBuil craH. [Hpopmamis mpo ymoBHE
3000B’3aHHA PO3KPUBAETHCS, SKIIO MOXIIMBICTh BHOYTTS PeCypcCiB, sIKi BTUTIOIOTH y OO0l €KOHOMIiYHI
BUTOJU, HE € BijnaicHow. DoH He BU3HAE YMOBHI akTHBH. CTucia iHQOpMAIlis MPO YMOBHHIA aKTUB
PO3KpUBAETHCS, KOJTH HAIXODKEHHS €KOHOMIYHHX BUTI € HMOBIPHUM.

KonTpakTai 30008’ 13aHHS, BUIaH1 TapaHTii, TOPYINTEIHCTBA - BIACYTHI.

CrpaxyBaHHS - BiICYTHE.

7.10. HesuzHnani koumpakmui 30008 "s13amHHs1
HeBu3HaHMX KOHTPAaKTHHUX 3000B’s13aHb DOH]T HE Ma€.

7.11. Jusioenou, oconoweni 00 0amu 3ameepoHceHHs 00 8UNYCKY
Cranom Ha 31.12.2021 p. ®onp He mpuiiMaB PillieHHS PO BUILIATY JWBIJCHIIIB 32 Pe3yJIbTaTaMU
nistibHOCTI 3a 2021 pik.

7.12. Bnaue inghaauii Ha moHemapHi cmammi
[MpoananizyBaBIIM KpUTEPii, SIKi BU3HAYAIOTh MOKA3HUK TiMepiH(UIALii, YIpaBIiHCEKUN TepcoHal
®doHy 3p0OMB BUCHOBOK, IO 3a MOKAa3HMKAMH HAaBEJICHMMHM Yy IMiAMyHKTax B) i T) maparpadga 3 MCBO
Ne 29 exonomiuHmit cTaH B YKpaiHi He BIAMIOBiAa€ CUTYaIil, IO XapaKTEePU3YEThCS TiMepiH(IAIIErO.
3Baxkaroun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKy (iHaHCOBOT 3BiTHOCTI €
MUTaHHIM CYJDKEHHS, yIpaBiIiHChkuid niepcoHan DoHay NpUitHAB pillleHHs HE MPOBOAMTH MEPEePaxyHOK
¢inaHCcOBOT1 3BiTHOCTI cTaHoM Ha 31.12.2021 p.

7.13. Ilo9ii nicas 36imnoi damu

[Monii micnst 3BITHOTO MeEPiOy - 1€ CIPHUATIMBI Ta HECTIPUATINBI MOI1, SIKi BiAOYBarOThCS 3 KiHIIS
3BITHOTO TEPIOAY A0 AAaTH 3aTBEpIKeHHsS (PiHAHCOBOi 3BITHOCTI MO BUMYCKYy. MO)KHa BH3HA4YUTH JBA
THUIIN MTOIIM:

a) mojii, fKi CBi4aTh NMPO yMOBW, IO ICHYBaJIM Ha KiHEIb 3BITHOTO Tepiogy (momii, sKi
BUMAararTh KOPUTYBaHHS TICIIs 3BITHOTO TIEPioy); Ta

0) moii, sIKi CBiT4aTh IMPO YMOBH, 10 BUHUKIIU ITICJISI 3BITHOTO Tepiony (MMoii, siki He BUMararmTh
KOPHTYBaHHS IICJIsI 3BITHOT'O MEPiozy).

[oni#, sxi BinOyBalOThCS B Mepio MiXK aTor0 (iHAHCOBOI 3BITHOCTI Ta MATOMO 1i 3aTBEpKEHHS i
MOTPeOyIOTh KOPUTYBAHHS a00 PO3KPUTTS Y (iHAHCOBIH 3BITHOCTI, HE OYIIO.

[MpunuaenHs gisutbHocTi POHY HE TUIAHYETHCS.

I'enepanbuuit tupexrop TOB
«A3oBo-UopHOMOpChKa AZIMiHICTpaTHBHA KOMIIaHis » B.B.boptHsk

l'onoBuuit Oyxranrep O.b. Hekpacosa
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