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1.OCHOBY MIITOTOBKH, 3aTBEPKEHHS 1 HOIaHHs (piHAHCOBOI 3BITHOCTI

1.1.Mema ma xonyenmyanvha ocHosa _Qinancogoi 36imnocmi__(cmanoapmu, o SUKOPUCHOEYBATUCA _ONA
nideomoeky ma nodanist inancogoi 36immocmi)

Mera ¢inaHcOBOi 3BITHOCTI 3arajJbHOTO NpPH3HAYEHHsI — HajaBaTH (iHaHCOBY iHQoOpMaliio Mmpo cyd’ekra
TOCIIOJJAPIOBAHHSI, 1110 3BITYE, sIKa € KOPUCHOIO JJIsl HUHINIHIX Ta MOTEHIIIHUX 1HBECTOPIB, MO3UKOAABIIB Ta THIIHX
KPEAMUTOPIB y IPUIHATTI PillieHb PO HaIaHHS PECYPCIB IIbOMY CY0’€KTOBI rOCIOIaPIOBAHHS.

dinaHcOoBa 3BITHICTh 3arajbHOr0 NpHU3HA4YeHHs Hanmae iHdopmamito npo ¢QiHaHCOBMIA cTaH Cy0’eKTa
rOCIIOJIapIOBaHHSI, 110 3BITYE, a caMe iHopMallilo PO EeKOHOMIYHI pecypcu cy0’€KTa TOCHOAapIOBaHHs Ta BUMOTH
JI0 Cy0’€KTa rocroiaproBaHHs, 1o 3BiTye. DiHAHCOBA 3BITHICTh TAaKOX Hajae iH(OPMALIIO PO HACIIAKH Oreparlii
Ta IHIIMX HOZiH, 110 3MIHIOIOTH €KOHOMIYHI pecypcH cy0’€KTa TOCIOJapIOBaHHs, IO 3BITYeE, Ta BUMOTH JO HBOTO.
dinaHCOBa 3BITHICTh TAKOXK JIEMOHCTPYE PE3YIbTATH TOTO, SIK YIIPaBIIHCHKHIA mepcoHast DOHIY pO3MOpPsHKAETHC
BBIpEHUMH HOMY pecypcamu.

st mocsirHeHHst i€l MeTH (iHaHCOBA 3BITHICTh HAIa€ TaKy iH(OPMAILIIIO PO Cy0’ €KT rOCIOIAPIOBAHHSI:

1) akTuBH;

2) 30008’ sI3aHHS

3) BIacHUIA KammiTa,

4) noxija Ta BUTpATH, y TOMY YHCII IPUOYTKU Ta 30MTKH;

5) BHECKM Ta BUILIATH BIACHUKAM, K1 TIFOTh 3TiHO 3 IXHIMH TOBHOBAKCHHSIMH BJIACHHUKIB;
6) TPOIIOBI IOTOKH.

KoHIenTyanbHOIO OCHOBOIO JaHOi (PIHAHCOBOI 3BITHOCTI € OyXrajTepchKi TONITHKA Ta TNPHHIMIH, IO
0a3yroThCsl Ha BUMorax MiXHApOAHMX CTaHIapTiB (iHaHCOBOro oOmiky Ta 3BiTHOCTI (mami MCBO, MC®3) Tta
Trnymauennsx (KTM®3, TIKT), Bugani Pagoro 3 MixknHapoauux crangapTiB Oyxranrepcbkoro odmiky (PMCBO), B
penaxuii uymHHid Ha 01 ciyas 2020 poky, mo o¢iuiiiHO onpuiIOAHEHHI Ha BeO-caiiti MiHicTepcTBa (iHAHCIB
VYkpainu.

[Ipu popmyBanHi (iHAHCOBOT 3BITHOCTI YIPaBIIHCHKHI MEPCOHAN KEPYBAaBCS TAKOXX BHMOTaMH HalliOHATBHUX
3aKOHOJABYMX Ta HOPMATHBHUX AaKTiB IOJO OpraHi3amii Ta BeAEeHHSI OyXTalaTepchbKOro OOJiKy Ta CKIaJaHHS
(biHaHCOBOI 3BITHOCTI B YKpaiHi, siKi He poTupiuaTh Bumoram MC®3.

Jana ¢inaHcoBa 3BITHICTb BKJIIOYAE:

®opma Nel — H6amanc (3BIiT mpo GiHAHCOBUIA CTaH);

®opma Ne2 — 3BiT mpo (iHAHCOBI pe3yAbTAaTH (3BIT MPO CYKYITHUH TOXiM);

®opma Ne3 — 3BiT PO pyxX TPOIIOBUX KOIITIB (32 MPSIMUM METOIIOM);

®opma Ne4 — 3BiT Ipo BIACHHUH KaImiTam;

[pumitku 10 iHaHCOBOI 3BITHOCTI, CKiajueHi BimnoBimHO 10 Bumor MC®3. TlpumiTku € HEBiJI’ €MHOO
YaCTHHOIO 3BITHOCTI 1 BiATIOB1afOTh (hiHAHCOBOMY CTaHy Ta JisutbHOCTI DoHY.

1.2. Jlocmosipue nooanns ma 3aa6u npo sionosioanvricms MCDP3

@diHaHCOBa 3BITHICTH OCTOBIPHO mMonmae (iHAHCOBHU CTaH, (piHAHCOBI PE3yNbTaTH MiSUTBHICTD Ta TPOIIOBi
TOTOKH Ccy0’€KTa rocrmoaapoBaHHsi. JlOCTOBIpHE MOJaHHS BHUMAarae MpaBIUBOrO ITOJAHHS BIUTUBY OIEparlii, iHIINX
oI Ta yMOB BiJAIMOBITHO 0 BH3HAUYEHb Ta KPUTEPIiiB BU3HAUEHHS U aKTHBIB, 3000B’s3aHb, TOXOAY Ta BUTPAT,
HaBeneHNX y KoHIenTyanpHiil OCHOBI.

KonnenryansHoto ocHoBoO (inancoBoi 3BiTHOCTI DOHAY 3a pik, mo 3akiHuuBca 31 rpymas 2021 poky, €
MixnaponHi cranmapté ¢inaHcoBoi 3BiTHocTi (MC®3), BKmoyaroun MiKHApOAHI CTaHAAPTH OYXTanTepChbKOro
obniky (MCBO) ta Tnymauenns (KTM®3, I1KT), sugani Pagoro 3 MixkHapoaHUX CTaHAAPTIB OyXraaTepchbKOro
obniky (PMCBO), B penakuii unnnii Ha 01 ciuns 2020 poky, o BHKJIAAEHI yKpaiHCBbKOi MOBOIO Ta O(imiiiHO
OIIPMITIOJTHEHHI Ha BeO-caiiTi MinicrepcTBa ¢iHaHCIB YKpaiHu.




[MigroroBnena ®ouoM (iHaHCOBa 3BITHICTH HIiTKO Ta 0€3 Oy/Ib-SKMX 3aCTEPEKEHb BiIOBINAE BCIM BUMOTI'aM
ynHHIX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHMX PMCBO cranom Ha 01 ciuyas 2020 poky, AOTpUMaHHS SKHX
3a0e3medye TOCTOBipHE MoJaHHA iH(QopMaIllii B (hiHAHCOBiH 3BITHOCTI, a caMe, JOPEYHOI, JOCTOBIPHOT, 3iCTAaBHOI Ta
3po3yMizoi iHpopMmariii.

IIpu dopmyBanHi ¢iHaHCOBOI 3BiTHOCTI DOHI KEpyBaBCS TaKOX BUMOTaMH HaIliOHATHHUX 3aKOHOJABUHX Ta
HOpPMAaTHBHHUX aKTiB IIOAO OpraHizamii i BeleHHs OyXraJlTepchbKoro oONiKy Ta CKJIaJaHHA (DiHAHCOBOi 3BITHOCTI B
VYxpaiHi, siki He npoTupiuaTh BuMmoram MC®3.

st 3a0e3neueH st €MHUX MPUHIMIIB, METOIB Ta IMiIXOIIB MPH BiI0OpakeHHI MOTOYHHX Olepaliii B 00Ky
Ta TMpH cKiIafaHHi QinaHcoBoi 3BiTHOCTI Ha mianpueMmcTBi icHye Haka3 Ne 1/01 Bix 03.01. 2019  «IIpo obmikoBy
TIOMITUKY», SIKUH € ynHHUM y 2021 pori.

@®onpn cknamae QiHaHCOBY 3BITHICTH (KpiM 3BITY PO pyX TPOMIOBMX KOIITIB) Ha IJACTaBi HPHHIMITY
HapaxyBaHHS.

dinaHcoBa 3BiTHICTH DOHIY CKIAJA€ThCS BHUXOASYM 3 IMPUHOUNY OOAYHOCTI, IO JO3BOJISE IMIATPUMATH
HEWTpaNBHICTh MpeACTaBIeHNX NaHnX. O0ayHICTh BU3HAYAETHCS SIK MPOSIB 00EPEKHOCTI MPHU BUHECEHH] CY/PKEHb B
YMOBaxX HEBH3HAYEHOCTI.

[IpaBauBe ysBiIeHHS AaHUX y (iHAHCOBIM 3BITHOCTI TPAKTYETHCS SIK TOJAHHS CYyTi orepaiii, a He TINbKU iX
IOpUANYHOT (HOpMH.

®doH Momae OKpeMO KOXKHINA CyTTeBUM Kiac momiOHux cratedd. DOHI mMmomae OKpeMO cTaTi BiAMIHHOTO
Xapaxrepy.

Onepauii giszibHOCcTI DOHAY 00°€qHaHI y KilacH 3a 1xX XapakTepoM Ta QyHkIieto. O6’eHaHi AaHi chopMyBamu
psnku y GpiHAHCOBIH 3BITHOCTI.

@DoHJ He 3ropTaB aKTHBU Ta 3000B’s13aHHS Ta JOXOAH y (DIHAHCOBIHM 3BITHOCTI.

®onp yiTKO ineHTH]IKYE (DiHAHCOBY 3BITHICTB Ta BIIOKPEMITIOE 11 BiJl iHIIOT iH(OpMAIii.

1.3. 3acanvui gidomocmi npo Ponod 3 ynpasuinms aKkmueamiu.

Hosna ma crxopouena nazsa: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHI HEJUBEPCU®DIKOBAHUI
BEHUYPHUII KOPITOPATUBHMUI IHBECTULINHUI ®OHJ] «HTEHCUBHUK», AT «3HBKI®
«IHTEHCHUBHUK» (namami — ®oHx)

Micyesnaxoooicenns: Byn. Cymcbka, 0ya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa (popma:aKiioHepHe TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuil 6u0 Oisibnocmi:64.30 — Tpacty, honau Ta MoniOHI (piHAHCOBI Cy0’eKTH

Koo sa €[PIIOY. 43263434.

Peccmpayitinuii koo 3a €/{PICI: 13300804.

Ynpaeninna akmueamu @ondy 3nivicHioe ToBaprCTBO 3 00OMEXEHOO BiIIOBIIANBHICTIO «A30Bo-UopHOMOpCHKa
ajMiHicTpaTuBHA KoMmnaHisy (kox €APIIOY 40578993) (mani 3a TekctoM - KY A), sika i€ Bij iMeHi, B iHTepecax Ta
3a paxyHok aktuBiB Doy, 3rigHo 3 JloroBopom mpo yrnpasiinas aktuBamu Ne03-Y A Bix 04.10.2019 poky.

@doH € IHCTUTYTOM CHiJBHOTO 1HBECTYBAaHHs, CTBOPEHMM Y (opMi aKIiOHEpPHOTO TOBApUCTBA JUIS
MPOBAJKEHHS BUKJIFOUHO JisUTBHOCTI 31 CIUTBHOTO 1HBECTYBAaHHSI.

Pimennsim oxnoociOHoro ydacuuka @Ponny Bim 04.10.2019 p. 3atBepmkeno Pernmament Ta [HBecTHLINHY
neknapamito  ®@ongy. 20.11.2019 p. HamioHanpHOIO KOMICI€l0 3 IIHHMX mamnepiB Ta (HOHAOBOTO PHHKY
3apeECcTPOBaHO 3BIT MPO pPe3yIbTaTH IPHBATHOI'O PO3MIIIEHHS AaKIiii cepel 3aCHOBHHKIB KOPIOPATUBHOTO
iHBeCcTHIIIIHOTO (OHAY, PermamMeHT KOpIOpaTHBHOrO IHBECTHIIWHOrO (OHAY Ta BHECEHO BIOMOCTI MPO
KOpIOpPATHBHUM 1HBeCTULIWHUI (OHA 10 €IMHOrO Nep>KaBHOIO PEECTPY IHCTUTYTIB CIUIBHOTO 1HBECTYBaHHS
(CsimorrrBo Ne00804 Bim 20.11.2019 p.) Ta 3acBigueHO BHITyCK akmii, mo 3miiicHioeTbess Ponmom (CBimonTBO
Ne002000 Bix 20.11.2019 p.).

1.4. Onuc oOisavrocmi (mema, npeomem, uou) mda onepayinno2o cepedosuuid (YMoeu 30LUCHEHHA OiSbHOCHII,
JIYEH3YBAHHS, OepICcaABHe Pe2yIl08alHsl)

@DOoHJ € IHCTUTYTOM CITUTFHOTO 1HBECTYBaHHS, 110 Ha/ae (JiHAHCOBI IIOCTYTH HA PHHKAaX KaIiTaly, CTBOPCHUM Y
(hopMi aKIiOHEPHOT0 TOBAPUCTBA IS IIPOBAKEHHS JisUTFHOCTI 31 CIUTFHOTO iHBECTYBaHHSI.

Ipenmerom mismpHOCTI DOHIY € MPOBAPKEHHS MISTIPHOCTI 13 CHUIBHOTO iHBECTYBAaHHS, IOB’S3aHOI i3
00’eqHAHHAM (3aJIy4eHHSM) Ta PO3MIIIEHHSM (BKJIAJCHHSAM) KOMITIB yJacHHWKIB DOHIY Ta HAOXOIIB, OTPHMAaHUX
®DoHIOM BiJ 3iHICHEHHS HisTHHOCTI 13 CHIIBHOTO iHBECTYBaHHS.

[IpiopureTHIMU HaNPSAMKAMH 1HBECTHIIWHOI AismbHOCTI TOBapuCTBa € iIHBECTYBaHHS Y OYAiBEIbHY Taly3b,
CLIBCBHKE TOCTIONAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOY/TyBaHHS.

JisUTBHICTB 13 CHIUTBHOTO iIHBECTYBAHHS € BHKITIOYHOO NTisUTbHICTIO DOHITY.

@®oH7 € GiHAHCOBOIO YCTaHOBOIO (peecTpamiiHuii HoMep B JlepkaBHOMY peecTpi (DiHAHCOBHX YCTAaHOB, IO
Ha/IaroTh ITOCIYTY HA pUHKY HiHHMX rarepiB 3019, nata BHeceHHs 10 peectpy 04.06.2021 p.).

@oH MPOBaANTH CBOIO JSUIBHICTH BiAmoBimHO 10 ['ocmomapcekoro xonekcy Ykpainm, 3akoHy YKpaiHH
«IIpo iHCTHTYTH CHIIBHOTO iHBeCTyBaHHs», LluBinbHOTO Komekcy Ykpainu, 3akony Ykpainu «lIpo iHBecTHuiiiHYy
JSUTBHICTE», 3akoHy YKpainu «[Ipo puHKM KamiTamy Ta OpraHi3oBaHi TOBAapHI PHHKW», 3akoHy Ykpainu «IIpo




JICTIO3UTApHY CHCTEMY YKpaiHW» Ta YHHHOIO 3aKOHOJABCTBAa YKpaiHW, HOpMAaTUBHO-TIpaBoBuX akTiB HKIIIIDP,
Craryry, Pernamenty ta BHyTpinHix JokymMeHTiB DoHTY.

1.5. 3asea npo besnepepenicmy disnvHocmi

®onp ckianae cBoro (iHAHCOBY 3BITHICTH Ha IiJICTaBl MPUITYIICHHS PO Oe3repepBHICTh MisutbHOCTI. DoHI HE
Ma€ HaMIpiB JIKBIAyBaTH CyO €KT TOCIIOJApPIOBAaHHSA UM NPUNWHUTH  AiUIBHICTE. [lim dac oriHIOBaHHS
YIIPaBJIIHCHKUHA MEPCOHA He BUSBHB HEBU3HAYCHOCTEH IOJIO MOAIM YM YMOB, SIKi MOXYTh CHPUYMHHTH 3HAYHHUH
CYMHIB II[0J10 3/TaTHOCTI MiAPUEMCTBA MPOJOBXKYBATH JIsUTbHICTh Ha Oe3MepepBHii OCHOBI.

OUIHIOIYM JOPEYHICTh TPHITYIICHHS NpO Oe3NepepBHICTh, YIPaBIIHCHKHN IEepCcOHAN OpaB /0 yBaru BCIO
HasBHY iH(opManito mono MaildyTHpOro — Ha 12 MicsIIiB 3 TOYATKY 3BITHOTO IEPioNy, ane He 0OMEXYIOUUCh UM
niepiomoM. DOHIT MOCITIIOBHO OTPUMYBaJia MPUOYTOK BiJ CBOET MisTBHOCTI Ta Ma€ JAOCTYII 10 (hiHAHCOBHUX PECYpPCiB,
HEMa€e IPOCTPOYCHOI JeDITOPCHKOI Ta KPEAWTOPCHKOi 3a00proBaHOCTi, TOMY IiJNPHEMCTBO Ma€ JIOCTATHIO
BIIEBHEHICTh Y TOMY, 1110 HOT'O JisUTbHICTH Oy/ie MPOIOBKYBATHCS Ha Oe3nepepBHiid OCHOBI.

VYnpasniHcekuii nepconan @oHmy BBaXkae, M0 MPUIYIIEHHS PO MOJalble Oe3nepepBHE (YHKIIOHYBAaHHS, €
JIOPEYHUM.

Brumus cnanaxy COVID-19 (kopoHaBipyc) Ta BXXHTHX ypsiioM YKpaiHM KapaHTHHHHUX Ta OOMEXYBaJbHHX
3axO0/1iB, CIPSIMOBAHMX Ha 3aM00IraHHs HOro MoJaabIIoMy BUHUKHEHHIO 1 MOIIUPEHH O, BKIIOYHO 3 HaJ3BUYAHOIO
CHUTYaLI€r0, MOXE CIIPUYMHHUTH CIUIMB Ha MOAAIBUTY AisUTbHICTE DOHIY, HACITIAKK SKOTO HA JAHUH Yac HEMOXKIIMBO
ouinuty. [loganpina crabinizaiis eKOHOMIYHOI Ta MOJITUYHOI CHTYallil 3HAYHOIO MIipOO 3aJIeKHTh Bijl YCHIIIHUX
3yCHJIb 1 YKpalHCBKOTO Ypsay, 1 YpsiiB iHO3eMHMX (hiHAHCOBHX NMapTHEPIB YKpaiHW y OOpOTHOI 3 MOMMPEHHIM
KOpoHa BipycHOI iH(pekiii i momomaHHsM I ekoHOMiYHMX HacniAkiB. [lependaunmTH TONANBIINI PO3BUTOK
€KOHOMIYHUX, COLaJIbHAX Ta MOJITHYHMUX TOAIA Hapasi BaKKO, TOMy Mipa X BIUIMBY Ha JisuibHicTh DoHAY He
Mo)ke OyTH JOCTOBipHa BH3HAa4YeHA. YTPaBIiHCBKMM IepcoHanoM DoHny Oyiau yBaKHO PO3INIAHYTI BCl PU3UKH 3
TOYKHM 30py iX VIOpaBiiHHA y 3B’SI3Ky i3 CBITOBOI MaHAeMiel0 KopoHaBipycHoi xBopoou (COVID-19) Tta
3anpoBa/pkeHHs1 KaOinetom MiHicTpiB YKpailHM KapaHTHHHHX Ta OOMEKYBAJIbHHX 3aXOJiB, CIPSIMOBAaHMX Ha
NPOTHIIIO 11 MOAANBLIOrO MOIIUPEHHS B YKpaiHi Ta OliHIOE 31aTHICTh DOHY MPOIOBKYBATH CBOIO JiSUTBHICTh Ha
Oe3nepepBHiil OCHOBI.

VY 3B’si3Kky 3 BiiicbKkoBOIW arpecieto Pociticekoi Deneparii nporu Ykpainu, Ha mijacTasi nporno3uuii Pamu
HaIllOHAIBHOI Oe3rekn i o0opoHK Ykpainu, BianoBiaHO 10 myHKTY 20 wactunu nepiioi crarti 106 Koncrurymii
VYkpainu, 3akony Ykpainu «IIpo mpaBoBuii pexuM BOeHHOTO CTaHy» YKa3oM llpesuaenta Ykpainu “IIpo BBeneHHS
BOEHHOT'O CTaHy B YKpaiHi OyJi0 MOCTaHOBJICHO:

Beectu B Ykpaini BoenHuii cras i3 05 roguau 30 xBunun 24 mororo 2022 poky crpokoM Ha 30 1i0.

B ®onxi HasBHI JOCTaTHI KOWITH MJsl TIOKPUTTS KOPOTKOCTPOKOBHX mOTped. DoHn He Mae motpedu
JOMOBJISITHCSL 3 KPEIUTOPAMU PO PECTPYKTYpHU3allifo 3000B’s3aHb Ta 3MEHIIYBaTH 11 onepauiiiHi norpedu. DoHmy
HE MOTPiOHO 3BEPTATHCH 32 (PIHAHCOBOIO MIATPUMKOIO 110 11 Y4aCHUKIB s 3a0€31eUeHHs] HOPMaJIbHOT JIisSUIbHOCTI.

@doHJ peryssipHO 3/IMCHIOE aHai3 eKOHOMIYHOI cuTyamii B KpaiHi. YTNpPaBIiHCHKHH HEPCOHAN BBaXKae, IO
CYTTEBOI HEBHU3HAYECHOCTI IOZ0 MOXIMBOCTI DOHIIY MPOMOBKYBATH CBOIO JIISUILHICTH HA TMEpiof], SIK MiHIMyM 12
MICSIIIB 3 JaTH TOMaHHs Iii€l (piHaHCOBOI 3BITHOCTI, He icHye. CTAHOM Ha JIaTy 3BITHOCTI YNPABIIHCHKHN MEPCOHAT
HE Ma€ HaMIpiB MIPUIHMHSITH YU CYTTEBO 3TOPTATH TOCHOAAPCHKY MisIbHICTb.

CranoMm Ha 31 rpymus 2021 poky ympaBIiHCBKOMY MEpCOHANy HE BIJIOMO PO CYTTEBI HEBH3HAYEHOCTI,
OB’ sI3aHi 3 TO/ISIMU Y¥ YMOBaMH, SIKI MOXYTb BIUIMHYTH Ha O€3MEPEPBHICTh AisUTBHOCTI.

1.6. loenmudpikayisa ginancosoi 36imuocmi (3a2aibH020 YU CREYialIbHO20 NPUSHAYEHHS, OKpemd, IHOUGIOYalbHA,
KOHconidosana)

dinancoBa 3BiTHICTH DOHIY € (PIHAHCOBOIO 3BITHICTIO 3araJIbHOTO MPH3HAYEHHS, sIka CPOPMOBAHA 3 METOIO
JOCTOBIpPHOTO TIOJaHHSA (PiHAHCOBOTO CTaHy, (iHAHCOBHX Pe3yIbTATiB MISTIBHOCTI Ta ii TPOIIOBHX IOTOKIB IS
3a/I0BOJICHHsI IH(DOPMAIIHUX MOTPEO MIUPOKOTro KOJIa KOPUCTYBAUIB MPH MPUHHATTI HUIMU €KOHOMIYHUX PillICHb.

1.7. @yuxyionanvha samoma ma aoma 36IMHOCHI

Jns omiHKK cTaTel, BKIFOYEHHMX 1O (iHAHCOBOI 3BiTHOCTI DOHIY, OYII0 BHKOPHCTAaHO BANIOTYy NMEPBUHHOIO
€KOHOMIYHOTO CEpEeIOBHINA, B sIKOMY Mpaitoe PoHT, - yKpaiHCbKa TPUBHS.

Bci 3HaueHHS HaBeCHI 3 OKPYIIIEHHSIM 10 HAaHOIIDKYO1 THCS i, SKIIO HE 3a3HAYCHO 1HIIIE.

Omneparii B iHO3eMHii BamoTi npotsaroM 2021 poky HiAPHEMCTBO HE 3MIMCHIOBANO, TOMY BIDIMB BAJFOTHUX
KypciB Ha (piHAHCOBY 3BITHICTh HE OILIHIOIOTHCS.

1.8. Memoou nodanns incopmauii' y pinancosux 36imax

3riggo HII(C)BO Nel 3BiT mpo cykymHuMil noxin mepemdadae MONAHHS BUTPAT, BU3HAHUX y HMPHUOYTKY abo
30UTKY, 32 Ki1acu]ikaiilo, OCHOBAaHOIO Ha MeTO «(YHKIIi BUTpaT» abo «codiBapTOCTI peasizamii», 3TiAHO 3 SKUM
BUTpaTH KIACHU(]IKYIOTh BIAMOBIAHO /10 iX (QyHKIII SK YacTHHHM cOOIBapTOCTI 4M, HANPUKIIAM, BUTPAT Ha 30yT abo
aJMIHICTPAaTHBHY MAisUIBHICTB. [H(OpMAIis Mpo XapakTep BUTPAT € KOPHCHOIO JUIS HPOTHO3YBaHHS MalOyTHIX
TPOIIOBHX MOTOKIB Ta HaBeAeHa B 11.62 1ux [IpumMiTok.

[IpencTaBneHHsT TPOIIOBHX IIOTOKIB Bijl oOmepamiiHOl MisTbHOCTI y 3BiTI NPO pPyX TPOLIOBUX KOIITIB
3IHCHIOETBCS 13 3aCTOCYBAaHHSIM NPSIMOTO METOAY, 3TiMHO 3 SIKUM PO3KPUBAETHCSA 1H(GOpMAIlSl NPO OCHOBHI




HaXO/PKEHb TPOIIOBMX KOIITIB YW BHIUIAT TPOMIOBHX KOWTIB. IH(poOpMaris mpo OCHOBHI BUAM TPOLIOBHX
Ha/IXOJDKEHb Ta TPOLIOBUX BHUILIAT (POPMYETHCS Ha IMiJCTaBi 00JikoBHX 3armiciB DoHy.

1.9. 3eopmannsa ginancosux akmugie ma 30008 ’a3amb

@diHaHCOBI aKTHBM Ta 3000B’S3aHHS 3rOPTAIOThCs, K0 DOHI Mae IOPUIMYHE TPaBO 3MIHCHIOBATH 3alliK
BH3HAHMX y OajlaHci CyM 1 Mae Hamip abo 3poOHTH B3aeMo3alliK, a00 peati3yBaTH aKTUB Ta BUKOHATH 3000B’sI3aHHS
OJTHOYACHO.

1.10. Piwenusi npo 3ameepodicentst (PiHAHCOB0T 36iMHOCMI 00 UNYCKY

dinancoBa 3BiTHICTH (DOHA 3aTBep/ykeHa 10 BHITYCKY (3 METOI0 ONPHIIIOAHEHHS) KepiBHHKOM DoHay 3
yrpaBiiHHs aktuBamu 23 mrororo 2022 poky. Hi yaacaukn ®@onpy, Hi iHII 0COOM HE MAIOTh ITpaBa BHOCUTH 3MiHU
70 1€l piHaHCOBOT 3BITHOCTI MicCHs 11 3aTBEPIKCHHS JIO BUITYCKY.

1.11. 3gimnuii nepiod ginancosoi sgimuocmi
3BITHUM IIepiofoM, 3a KUK (OpMYeThCs (hiHaHCOBA 3BITHICTh, BBAXKAETHCS PiK, TOOTO mepiox 3 01 ciuns mo 31
rpyass 2021 poky.

1.12. Cymmesi cmammi _ghinancosoi 36imnocmi.
CyrreBUMH cTaTTsiMH (piHAHCOBOI 3BITHOCTI, cKiajeHoi cranoM Ha 31 rpymus 2021 poky, € craTTi, BapTicTh
sikux nepesuirye 100 Tuc.rpH.

1.13. OcHosu oyinoK, wo 3acmocosani y inancosil 36imHocnii.

Lls ¢inancoBa 3BITHICTH IIJrOTOBJIEHA HA OCHOBI ICTOPHUYHOI COOIBApTOCTi, 3a BHHSITKOM OIIHKH 32
CHpaBEUIMBOI0 BApTICTIO OKpeMHUX (iHAHCOBHX 1HCTPYMeEHTIB BiAnmoBiqHo g0 MC®D3 Ne 9 «®dinaHCcOBI
IHCTpYMEHTHY», 3 BUKOPUCTAHHSM METOMIB OLIHKU (piHAHCOBHMX IHCTPYMEHTIB, J03BojeHMX MC®3 No 13 «Ouinka
CHpaBeUIUBOI BAPTOCTI.

O1wliHKa CrpaBeUIMBOI BapTOCTI 3IHCHIOETHCS 3 BUKOPHCTAHHSIM METOMIB OIIHKM (DIHAHCOBUX 1HCTPYMEHTIB,
no3BoieHnx MC®3 Ne 13 «OuiHkH 32 CrpaBeTUBOIO BapTiCTIO». Taki METOIU OLIHKH BKJIIOYAIOTh BUKOPUCTAHHS
CrpaBeUIMBOI BApTOCTI SIK I[iHH, sika OyJia O oTpMMaHa 3a MpoJaX aKTHBY, a00 CIUIaueHa 3a rnepeaady 30008’ s3aHHs
y 3BHYaliHIH orepalii Mik ydaCHMKaMU PHHKY Ha JIaTy OI[IHKH. 30KpeMa, BUKOPUCTaHHS OipyKOBUX KOTUPYBaHb 200
JAHUX TIPO TOTOYHY PUHKOBY BapTICTh IHIIOTO aHAJOTIYHOIO 3a XapaKTepOM IHCTPYMEHTY, aHalli3 JMCKOBaHUX
IPOLIOBHX TOTOKIB 200 iHIII MOJENi BM3HAYEHHs crpaBeluiiBoi Baprocti. [lepenbauena crpaBeuinBa BapTiCTh
(hiHAHCOBHMX aKTHBIB 1 3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHIM HasBHOI iH(pOpMAIlii PO PUHOK 1 BiAMOBIAHUX
METOZIB OLIHKH.

1.14. 3as6a npo sionosioanrvricme.

VYnpagsniHckkuit nepcoHan DoHy 3 ynpaBiiHHSI aKTUBAMHU HECE BIJIOBINANBHICTH 3a MiAroTOBKY (hiHaHCOBOT
3BITHOCTI MIANPUEMCTBA, sIKa JOCTOBIpHO Mozae ginaHcoBuii cran @ouny cranoMm Ha 31 rpynns 2021 poky, a Takox
pe3ynbTaT Horo MisIbHOCTI 3a mepioa, mio 3akiHuuBcs 31 rpymas 2021 poky, pyx TpPOIIOBHX KOIITIB Ta 3MIiHH B
KamiTajal 3a BIAMOBIOHWI Iepiof, y BiANOBIAHOCTI O MiXHAPOAHUX CTaHIAPTIB OyXraaTepchKoro OOJIKY Ta
3BiTHOCTI. Ckian wiei iHpopMallil BH3HAYAETHCS MPOQECIHHUM CY/KEHHSIM YIpaBliHHA mepcoHany Dounmy 3
YIIPaBJIIHHS aKTUBAMU.

2.CyrreBi monoxkeHHs 001iKOBOI HOTITHKH.

2.1. Ocnosa hopmyesatitss 061iK08UX NOATMUK.

OOmikoBl TOMITUKA — KOHKPETHI NPHHIWIHN, OCHOBH, JOMOBJIECHOCTI, MpaBWia Ta TPAKTHKA, 3aCHOBaHI
Ccy0’€KTOM TOCIIOAPIOBaHHSA IPH CKIAZaHHI Ta momaHHi (inaHcoBoi 3BiTHOcTi. MC®3 HaBOAWTH OONIKOBI
MIOJNITUKH, $5iKi, 32 BUCHOBKOM PMCBO, natoTh 3MOry CKIacTH Taky (DiIHAHCOBY 3BITHICTb, SIKA MICTUTH JOPEUHY Ta
JOCTOBipHY iH(OpMAIIiF0 TIPO Omepariii, iHImIi Mol Ta yMOBH, IO SIKMX BOHH 3aCTOCOBYIOTHCS. Taki MOJITHKHA HE
CITiJT 3aCTOCOBYBATH, SIKIIO BIUIUB X 3aCTOCYBaHHS € HECYTTEBHM.

O6mikoBa monituka @oHIY po3pobieHa Ta 3aTBEpHKEHA YIPaBIIHCHKUM TepcoHanoM DoHAY BiONOBIIHO IO
pumor MCBO Ne 8 «O0miKOBi MOJIITHKH, 3MiHH B OOJIKOBHX OI[IHKaX Ta MOMMJIKH» Ta iHIMX YMHHHX MC®3 Ta
iHTEepIpeTamnii.

®inancoBa 3BiTHICTF POHAY MIATOTOBICHA HAa OCHOBI iCTOPWYHOI cOOIBapTOCTi, 32 BHHATKOM OIIIHKH 3a
CIpaBeNTUBOI0 BapTICTIO Ha maty 3actocyBaHHI MC®3 Biamosimao mo MC®3 Ne 1 «llepmme 3acrocyBaHHS
MDKHApOIHUX CTaHIAPTIB (hiHAHCOBOI 3BITHOCTI», OIIIHKH 3a CIIPABEIUIMBOIO BAPTICTIO OKpeMHX (PiHAHCOBHX
iHcTpyMeHTiB BimnoBigHo 10 MC®3 Ne 9 «®iHaHCOBI IiHCTpYMEHTH». 3 BHKOPHUCTAHHSIM METOMIB OIIHKA
(iHaHCOBHX 1HCTpYMEHTIB, no3BoeHnX MC®3 Ne 13 «Orinka cripaBeanBoi BapTOCTI».

Benennst Oyxrantepchkoro oOJiKy Ta CKIagaHHsS (IHAHCOBOI 3BITHOCTI 3/IMCHIOETHCS 3 JOTPUMAHHIM
TIPUHIAIIB [TOBHOTO BUCBITICHHS, IOCIIIOBHOCTI, O€3MEepepBHOCTI, HApPaxXyBaHHS Ta BiAIOBIIHOCTI TOXOIIB Ta
BUTpAT, EPiOANIHOCTI.




[TiaroroBka ¢iHancoBoi 3BiTHOCTI BianoBiaHo 10 MC®3 BuMarae Bifl yIpaBiIiHCHKOIO MEPCOHATY MPUITYIIEHb
Ta PO3paxyHKiB, 110 BIUIMBAIOTH HA 3aCTOCYBAHHS OOJIIKOBOI IOJIITHKY Ta HABE/ICHI CyMH aKTUBIB Ta 3000B’s13aHb, a
TaKOX J0X0AIB Ta BUTpaT. OLIHKHK Ta Cy/PKEHHS 0a3ylOThCsl HAa MONEPETHbOMY JOCBiI Ta IHIIUX (haKkTopax, IIo 3a
ICHYIOUMX OOCTaBMH BB@KAlOTHCS OOIPYHTOBAaHMMH 1 3a pe3yJabTaTaMU SIKMX PpOONIATBCS CYIKEHHS MO0
0aJaHCOBOI BapTOCTI aKTUBIB Ta 3000B’s3aHb, iHpOpMalis Mpo SKy HEAOCTYNHA 3 IHIINX JoKeped. Xoda i
pO3paxyHKH 0a3yloTbcsi Ha HAsBHIM y YNpPaBIiHCHKOTO IEepcOoHaNy iH(poOpMalii Mpo MOTOYHI Tomnii, (akTuaHi
pe3yNbTaTh MOXYTh BiAPI3HATUCA BiJ IMX po3paxyHKiB. OOmacrti, e Taki Cy[KEHHS € OCOOJMBO Ba)KIMBUMH,
o0JacTi, 10 XapaKTepU3yIOThCs BUCOKMM DIBHEM CKIIAJHOCTI, Ta 00JaCTi, B SIKMX € NPHUITYIIEHHS Ta PO3PaxyHKH,
MAaIOTh BEJTUKE 3HAUEHHS JUIA MiAroTOBKH (hiHaHCOBOI 3BiTHOCTI 32 MC®3.

OwuiHKM Ta IMOB’sI3aHi 3 HUMH TPHITYIIEHHS IPYHTYIOTHCS Ha ICTOPUYHOMY JOCBiIi Ta iHIIMX (akTopax, sKi
BBXKAIOThCS OOTPYHTOBAaHMMH 32 JTaHMX OOCTaBHH, pPe3yNbTaTh SIKUX (POPMYIOTH OCHOBY JJIsl CYIKEHb MIONO
0aJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’5I3aHb, sSKa HE € OYEBUAHOIO 3 1HIIMX Kepen. JlomymieHHs Ta 3pobieHi Ha X
OCHOBI TOIIEpeNIHI OLIHKM TIOCTIHHO aHAJI3YIOThCS Ha TpeaMeT HeoOXimHocTi X 3MiHM. 3MIiHM 1 OIlHKax
BH3HAIOTHCS B TOMY 3BITHOMY TEpioi, KOJNH Il OLIHKHM MOCTIHHO OYJIM NeperyisiHyTi, 1 B yCIX HACTYITHHUX Mepiojax,
BUK/IMKAaHUX 3a3Ha4eHHMMHU 3MiHamMu. DoHJ 3/IHCHIOE OLIHKY Ta BiJOOpa)KCHHsS aKTHBIB i 3000B’S3aHb TaKUM
YHHOM, 100 HE NEPEeHOCHTH HasBHI (DIHAHCOBI PH3MKH, SIKI MOTEHIIHHO 3arpoKyloTh (hiHAHCOBOMY CTaHy, Ha
HACTYITHI 3BiTHI MEPiOIH.

2.2. llonimuka 36imysanns.

®ony 0o0upae Ta 3aCTOCOBYE CBOI OOMIKOBI TMOJIITHKU MOCIIOBHO JUTS MOMIOHUX OMeparfii, iHIMX Moaid abo
yMoOB, skio0 MC®3 KOHKpEeTHO He BHMarae ab0 He J03BOJSE BHU3HAUCHHS KaTeropii cTatei, /Ui sSKUX IHII
HOJIITUKH MOXYTh OYTH JIOPEYHUMH.

2.3.Kpumepii suznanms eiemenmie Qinancosoi 36imHocmi.

AxtuB (3rigHo 1m.4.6. KonuenryansHoi ocHOBU (hiHAHCOBOT 3BITHOCTI) — TEMEpillHIi eKOHOMIYHHI pecypc, 10
KOHTPOJIIOETHCS 00’ €KTOM TOCHOAAPIOBaHHs BHACITIJIOK MHHYIUX MOJii. ExoHOMiIuHMI pecypc — mpaBo, IO Mae
NIOTEHIIiaJl CTBOPEHHSI eKOHOMIYHUX BHTi. [IpaBa, 1110 MalOTh MOTEHIIia)l CTBOPEHHS €KOHOMIYHUX BUTi]] HAO0yBaIOTh
Oaratbox (opm, y TOMY 4HMCIIi: @) IpaB, 10 BIANOBIAa0TH 000B 3Ky iHIIOI cTopoHu (11.4.39), Hanpuknaz: (i) npaBa
Ha OJICp)KaHHS TIpOIIOBMX KowTiB; (ii) mpaBa Ha ojepkaHHsA ToBapiB abo mnociyr; (ili) mpaBa Ha OOMIH
€KOHOMIYHHUMH pecypcaMH 3 iHIIOI CTOPOHOIO Ha CHPHATIMBHX yMoOBaX. Jlo TakuX HpaB HaJeXWTh, HANPUKIAL,
(opBapaHUIl KOHTPAKT Ha KYIIIBIIO €KOHOMIYHOIO pecypCy Ha yMOBaX, LIO € CHPUSITIMBUMH Ha JaHUWi yac, abo
OII[IOH HAa KYIIBIIO €KOHOMIYHOro. (iv) mpaBa Ha OJIep)KaHHS BUIOIM BiJi 00OOB’S3KY IHIIOI CTOPOHU MepenaTd
€KOHOMIYHUI pecypc y pa3i MeBHOI MaillOyTHbOI MoAii, HACTaHHS SIKOI MOB’si3aHe 3 HeBH3HaueHicTio (1m.4.37); 0)
npaBa, 110 HE BIANOBINAaIOTh O0OB’S3KY IHINOI CTOPOHM, Hampukian: (i) mpaBa Ha (i3MyHI 00’€KTH Ha 3Pa30K
OCHOBHHX 3ac00iB abo 3anaciB. [IpukiagamMu Takux MpaB € MPaBO KOPUCTYBaHHS (i3MYHUM 00’€KTOM abo MpaBo
ONIep)KYBaTH BHTONY BiJ JKBiJaliiiHOi BaprocTi 00’ekTa opeHau; (i) mpaBa Ha BHKOPHCTaHHS 00 €KTIB
IHTEJEKTYalIbHOI BIACHOCTI.

Knacudikamis  aktuBiB  (HeoOOpOTHI/000OpOTHI) Ta  3000B’s3aHP 32  CTPOKAMH  IIOTAIIEHHS
(IOBrocTpOKOBI/TIOTOYHI) 3[IHCHIOEThCS TiJl Yac X MEPBHHHOrO BU3HAHHS 3aJI©KHO BiJl TEPMIHY ICHYBaHHS,
KOpPHCTYBaHHS, BOJOAIHHS HUMH (DOHIOM B MOPIBHSHHI 3 1X ONEpaliiHUM IMKIOM. TpPUBAIICTH oOmepamiiHOro
LUKy CKJIAA€ OJMH KAJICHIAPHUM PiK. AKTUB BU3HAETHCS OOOPOTHUM, SIKIIIO:

- #oro mepexbayaeTbes peali3yBaTH a00 BiH NPH3HAYEHHMH A MPOINAKy YW BUKOPHCTaHHA B MeEXax
3BHYAHHOTO ONEPAIifHOTO IHKITY;

- aKTHB TpHU3HAYEHWH I peanizamii (TOpriBii) abo ioro mependavaeThCs peani3yBaTH IPOTITOM
JBAHAAISITH MICSIIB IiCI 3aKiHYEHHS 3BITHOTO TIEPiOLy;

- aKTHB SBJISE COOOIO TPOIIOBI KOIITH, 32 BUKITIOUEHHAM BHUITAAKIB HASBHOCTI 0OMEKeHb Ha Horo oOMiH
a00 BUKOPHCTAHHS MJIs TOTAIIeHHS 3000B’s3aHb IPOTATOM IBAHAMINTA MICAIIB MICHSA 3aKiHUYCHHS
3BITHOTO TIEPiOy.

VYci iHII aKTUBH KIacu(piKYIOThCS SIK HEOOOPOTHI.

[Morouna nebiTopchka 3a0OPrOBaHICTh 3a MPOAYKIIIO, TOBapH, POOOTH, TIOCTYTHM BHU3HAETHCS AKTHBOM
OMHOYACHO 3 BHU3HAHHAM JOXONY Bix peamizamii Mpomykmii, ToBapiB, pOOIT 1 MOCTYr Ta OIHIOETBCS 3a
CIpaBEITUBOIO BaPTiCTIO KOMITCHCAIIi HA IaTy BU3HAHHS.

[epmmii kputepiit 3000B’sI3aHHS — 1€ HASBHICTH y Cy0’€KTa TroCIomapioBaHHS 000B’s3Ky. 3rimHo m.4.29
KonnenryanpHoi 0CHOBH (hiHAHCOBOI 3BITHOCTI 00OB’SI30K — IIe JIisl a00 BiAIMOBINANBHICTh. YHUKHYTHU SKOI CY0’€KT
TOCTIOZAPIOBAHHSA HE Ma€ TMPAaKTUIHOI CIPOMOXKHOCTI. OOOB’S30K 3aBXKAM BHHUKAE TEped IHIIOK 0cOo00r0 (dH
ocobammu). [aImIOI0 0cob0r0 (Yr ocobamu) Moxke OyTH 0co0a UH HIIHK Cy0’€KT TOCIIOAAPIOBAHHS, TPyHa JTIOACH Ui
IHIMX cy0’€KTIB TOCIIONAPIOBAHHS 200 CYCHIIBCTBO B mijloMy. Hemae motpebu 3HaTH, mepe KO caMme CTOPOHOI0
(IKMMHU caMe CTOpOHaMM) Mae€ Micie oOOB’s30K. SIKIIo omHa CTOpoHa Mae OOOB’SI30K IEpeAaTH eKOHOMIUHHH
pecypc, TO 3BiICH BHUIUIMBAE, IO iHIIA cTOpoHa (ab0 CTOPOHM) Mae IMPaBO OJEpPXKATH IIeH eKOHOMIYHHMII pecypc.
BonHouac, BuMora /10 ofiHi€l CTOPOHHM BU3HATH 3000B’S13aHHS Ta OLIHUTH HOT0 B IIEBHIM cymMi He O3HAYae, IO HIIA
cropoHa ( abo cTOPOHM) TOBHHHA BI3HABATH aKTHB a00 OIIHIOBATH HOTO B Til camiil cymi.

Jl1st BUKOHAHHS IBOTO KPUTEPi0 000B'sI30K MOBUHEH MaTH MOTEHIiaJl BUMAraTu Bijl Cy0'€KTa TOCTIOIapIOBaHHSA
TiepelaHHsT eKOHOMIYHOTO pecypcy iHIIH cTopoHi (4n iHmmMM cTopoHam). st Toro, mo0 el moTeHMmian iCHyBas,




HeMae TOTpeOH y BIIEBHEHOCTI 3 IPUBOJTY TOr0 — 0a HaBiTh IMOBIPHOCTI TOTO, 110 CYO'€KT MMOBUHEH OyJe mepenaTu
eKOHOMIYHHUH pecypc: INepelaHHs MOXKe, HalpHKial, OyTy 0OOB'SI3KOBHM JIMIIE B pa3i HACTAaHHS B MailOyTHROMY
MEBHOI TOJii, TOB'I3aHOi 3 HeBW3HauYeHicTO. [lorTpiOHO swmmie, mo0 Iedl 00OB'I30K yKe icHyBaB 1 mobO —
IIoHAliMEeHIe 3a OHi€l OOCTaBMHM — BiH BHMaraB BiJf Cy0'€KTa TOCIOJAPIOBAHHS IepelaHHs E€KOHOMIYHOTo
pecypcy.

3000B’s13aHHS BHU3HAETHCS KOPOTKOCTPOKOBUM (IIOTOYHHMM), SKIIO BOHO BIiJIIOBiA€ OJHOMY i3 HACTYHMHHX
KpHTEpiiB: -TiepenoavyaeThes, Mo 30008’ 13aHHS Oy/Ie MOTranieHo B X01 3BUYaifHOTO OIeparIiiifHOro UKITY;

- 3000B's13aHHSI [TPU3HAYEHO, TOJIOBHUM YHHOM, JJIS ITPOJIAKY;

- 3000B'sI3aHHS MiIJISITA€ TOTAIICHHIO MPOTIroM 12 MICSIIIB IMiCIsA AaTH OanaHCy.

®onz He Mae OE3yMOBHOIO NpaBa BiIKIACTH MOTAIIEHHS 30008’ s13aHH IPUHANMHI POTsAroM 12 MicsIiB micis
JaT OanaHcy.

3000B's13aHHS, IO HE BiAINOBIAAIOTH XKOAHOMY 13 IepepaxoBaHUX KPHUTEPiiB BBAXKAIOTHCS JOBIOCTPOKOBHMHU.
YacTrHa IOBroCTpOKOBUX 3000B'S3aHb, 10 Mi/UISATae MOTAIICHHIO MPOTArOM JBAHAALSTH MICALIB BiJl OCTAHHBOT'O
Yucia KOKHOI'O KaJIGHJapHOTO MICALls, TEepeBOAWThCS B IIOTOYHI 3000B's3aHHS Ha Ty K jary. OOmik
JIOBIOCTPOKOBHX Ta TIOTOYHUX 3000B'sI3aHb BEAETHCS 3 MOIJIOM Ha TOPToBi, (PiHAHCORBI Ta 1HII 3000B'I3aHHS.

Jns BU3HAauyeHHsl JaTH BH3HAaHHA a00 MOTaleHHs aKTHBIB Ta 3000B'S3aHHS KOPHUCTYIOTBCS JOrOBOpaMH,
MIpaBUJIaMH BUITYCKY I[IHHUX Nanepis (3a oOJiraimisMu, TOIIO) Ta YAHHUM 3aKOHOIABCTBOM. (DOHIOM BCTaHOBJIEHA
MeXa CyTTEBOCTI JUIS:

- OKpeMHX 00’€KTiB 00Ky aKTHBiB, 3000B’s13aHb, BIIACHOTO KartiTaiy - 1% BantoTu 6ajiaHcy;

- OKpEMHX BUJIB AOXOMIB 1 BUTpAT - 1% uncroro npudOyTKy (30UTKY).

@doH He 3apaxoBye aKkTHBH Ta 3000B’sI3aHHS, @ TaKOX JOXOIM Ta BUTPATH, SKIIO TUILKM TaKOro He
BUMAraeThcsl BIAMOBIAHO A0 Oyab-sikoro MC®3. donx 3anuinae HE3MIHHUMHU TIPEJCTaBIICHHs Ta Kiacuikalio
crateil y ¢iHaHCOBiM 3BITHOCTI Bif Iepiogy A0 Tmepiomy. Y BHMHNAAKy, SKIO OyayTh BigOyBaTHCS 3MiHH Y
npencTaBieHHi a0o knacudikalii crareil y ¢pinaHcoBiil 3BiTHOCTI, POHJ 3A1HCHUT pekinach}iKallito MOPiBHIBHIX
CyM, 32 BUKJIFOUEHHSM BHIIQJIKIB, KOJIHU 1€ HE MOXKJIMBO, PO3KpHE iH(pOpMAIliio 1o JaHoMy BUnaaky. Kamitan - mos,
IO 3aJMIIAETHCS B akTuBax DOHAY Micis BUpaxyBaHHs BCiX ii 3000B's13aHb. JI0XiJ] - MPUPICT €eKOHOMIYHUX BUTO[
NpOTIroM 3BITHOrO mepioay, y ¢opmi npumimuBy (ado 30inblIeHHS) aKTUBIB a00 3MEHIIEHHs 3000B'S3aHb, 110
MIPUBOAMTH 10 30UIBIIEHHS KaIliTajly, He MOB'S3aHOr0 3 BKJIAJaMU BIIACHUKIB. BUTpaTH - 3MEHILICHHs] €eKOHOMIYHUX
BUTOJl MPOTATOM 3BITHOTO MEpiojy, 10 BiOyBaeThcs y (OpMi BIITOKY aKkTHBIB a00 30UIbIICHHS 3000B's3aHb,
Bey4uX JI0 3MEHIICHHS KalliTaly, He MOB's3aHOro 3 HOro po3moAijioM MiX BiIacHHKaMH (ydacHHKamH). Jloxomu ta
BUTpaTH BU3HAIOTHCS 32 METOJIOM HapaxyBaHHs. BuzHaHHIO y (iHAHCOBIN 3BITHOCTI MiUISATAIOTH Ti €JIEMEHTH, SIKi:

- BI/IMOBIIAIOTE BU3HAYEHHIO OJHOIO 3 E€JIEMEHTIB;

- BIJMOBINAIOTH KPUTEPIsIM BU3HAHHSL.

Kpurepii BU3HaHHS:

- iCHye BIpOTiHICTh 300YTTSl a00 BIATOKY MailOyTHIX €KOHOMIYHUX BHIOJI, MOB'S3aHHX 3 00'€KTOM, IIO
BIi/ITIOB1/Ia€ BU3HAYEHHIO MOMEHTY;

- 00'exT Mae BapTicTh 200 OIIHKY, sika MOXKe OyTH HaJiifHO BUMIpsHA.

Bci akrtuBH, siKi 3HaXOAATHCS Yy BiacHOCTI DOHIY, € KOHTPOJILOBAHUMH 1 JIOCTOBIPHO OIIHEHMMHU. AKTHUBH 1
3000B’s13aHHSI OLIIHIOIOTHCS TaK, 100 CTBOPEHI MiJl HUX PE3epBU Ta BXKUTI 3aXOJM BHKIIOYAIH MOXIHUBICTH
MepeHECeHHs ICHYIOUHX (DIHAHCOBUX PU3UKIB Ha MalOyTHI 3BITHI TIEPiOIH.

2.4.061ix06i noAMuKY w000 OCHOBHUX eJleMeHmie (Dinanco8ol 36imHocmi

2.4.1.0cnosHi 3ac0bu ma HeMamepiaibHi aKkmueu

®oHz BU3HAE MaTepianbHUI 00'€KT OCHOBHUM 3aC000M, SIKIIO BiH YTPUMYETHCS 3 METOI BUKOPHCTAHHA iX Y
TIpoIIeci CBOET AisUTFHOCTI, HAZAHHS TOCITYT, a00 Iy 3A1MCHEHHS aIMiHICTPATHBHUX 1 COIIaTbHO-KYTBTYPHIX
(GyHKIIH, O4iKYBaHHUI CTPOK KOPHCHOI'O BUKOPUCTAHHS (€KCIUTyaTallil) SKUX OUIbIIE OJJHOTO POKY Ta BAPTICTh SKUX
6inemre 6000 rpH., Wi npuadanux micis 23.05.2020 poky BapTicts 6imbie 20 000 rpH.

[lepBicHO @OHA OIIHIOE OCHOBHI 32C00H 3a CO0iBapTICTIO. POTIISIHYBIIN TOPEUHICTH 3aCTOCYBaHHS OYAb-SIKOT'O
3 BHKIIOUEHb, mepembadeHnx MC®3 Ne 1, momo peTpoCHeKTHBHOTO 3aCTOCYBAaHHS, KEPIBHHUILITBO BHUPIIIHIIO
3aCTOCYBATH CIIPABEIIMBY BapTiCTh a00 MEPEOIiHKY K JOILITBHY CO0IBapTICTh OCHOBHUX 3ac00iB. DOHN 31 ICHUIIO
OIIIHKY OCHOBHHX 3ac00iB 3a CIIpaBeIUTMBOIO BapTICTIO Ha gary mepexomy Ha MC®3 (01 ciums 2015 poky) Ta
BHUKOPHCTOBYE ITI0 CIIPABEIUTMBY BAPTICTh SIK JOIIBHY COOIBapTICTh OCHOBHHX 3aCO0IB Ha ITIO IATY.

VY momanemioMy OCHOBHI 3aCO0M OIIIHIOIOTHCS 3a iX co0iBapTICTIO MiHyC Oy/Ib-ska HAKOIIMYCHA aMOPTH3AIlis Ta
Oynmb-sKi Hakonm4eHi 30MTKH BijJ] 3MEHIICHHs KopucHOCTi. CyMa HaKOMMYSHO! aMOpTH3allii Ha JaTy MepeoliHKH
BHKITIOYAETHCS 3 BaJOBOi OAJaHCOBOI BApTOCTI aKTHBY Ta YHCTOI CyMH, TE€pPEepaxoBaHOI IO MEPEOIiHEHOI CyMH
akTuBy. JlOOIiHKa, sIKa BXOIWTH O CKIAAy BIIACHOTO KaIliTaly, HEPEHOCHTHCS A0 HEPO3IOMIICHOTO MPHOYTKY,
KOJIH TIPUMHMHAETHCS] BU3HAHHS BiAMIOBIZTHOTO aKTHBY.

@®on He BH3HAae B OayaHCOBiM BapTOCTI 00'€kTa OCHOBHHMX 3ac00iB BUTpATH HA IO/ICHHE OOCITyrOBYBAaHHS,
PEeMOHT Ta TexHiuHe oOcimyroByBaHHS 00'ekta. Lli BUTpaTH BHM3HAIOTHCS B NMPHOYTKY 4YM 30UTKY, KOJW BOHH
noHeceHi. B 0OamaHcoBiii BapTocTi 00'€KTa OCHOBHMX 3ac00iB BH3HAIOTBCS TakKi MOJAJBII BHUTPATH, SKi
3aJI0BOJIBHSIOTH KPUTEPIsIM BU3HAHHS AKTHUBY.



HemarepianbHi akTHBH OLIHIOIOTHCS 32 COOIBApTICTIO 32 BUpPaxXyBaHHSAM Oy/b-sIKOI HAKOMYEHOI aMOpTH3allii
Ta OyOb-KMX HAKONMWYEHHWX 30MTKIB BiJ 3MEHIIEHHS KOPUCHOCTI. AMOpTH3alis HeMaTepiaJbHUX aKTHBIB
3IHCHIOETHCA 13 3aCTOCYBAHHSAM HPSIMOJIIHIITHOTO METOy 3 BUKOPHCTaHHAM IopiuyHoi Hopmu 30%. HemarepianbHi
aKTHBH, SIKI BHHUKAIOTh Y Pe3YJIbTaTi JOrOBIPHUX a00 IHIINX IOPUIANYHUX MPaB, aMOPTH3YIOTHCS TIPOTSATOM TEPMiHY
YUHHOCTI WX ITPaB.

Ha xoxny 3BiTHY naty @OHI OLIHIOE, UM € SKAaCh O3HAKa TOTO, II0 KOPUCHICTh aKTUBY MOYKE 3MEHIIHTHCS.
@onz 3MeHIIIye 6aTaHCOBY BapTiCTh aKTUBY 10 CyMH HOT0 OYiKyBaHOTO BiJIIKOIYBAHHS, SIKIIO 1 TUTBKH SIKIIIO CyMa
OYiKyBaHOT'O Bi/IIIKOyBaHHS aKTHBY MEHIIIA BiJ] oro 0anaHCcoBOi BapTOCTi. Take 3MEHIICHHS! HEraliHO BU3HAETHCS
B NPUOYTKaxX 4u 30MTKaX, SKIIO aKTUB HE OOJIIKOBYIOTH 3a TepeoLiHeHoo BapTicTio 3rigHo 3 MCBO Ne 16. 30utox
BiJl 3MEHIIIEHHS! KOPUCHOCTI, BU3HAHMH JUIS aKTHBY (32 BUHATKOM T'Y/IBLTY) B morepeaHix nepiogax, ®oHz cTOpHYE,
SKIIO 1 TIABKM SIKIIO 3MIHWINCS TIOTIEPEAHI OIIHKH, 3aCTOCOBaHI /ISl BH3HAYEHHS CYMH OYiKyBaHOTO
BigmkoayBanHs. Ilicist BU3HAHHS 30MTKY BiJl 3MEHIICHHS KOPUCHOCTI aMOPTH3allisi OCHOBHUX 3aC001B KOPUTYETHCS
B MaiOyTHIX Iepiofax 3 METOI PO3MOJUICHHS MeperisiHyTol OallaHCOBOi BapTOCTI HEOOOPOTHOrO AaKTHUBY Ha
CHCTEMAaTHYHIH OCHOBI MPOTATOM CTPOKY KOPUCHOTO BUKOPHCTAaHHSL.

AMopTu3allis OCHOBHHX 3ac00iB DoH/Ty HapaxoBYEThCS PSMOIIHITHUM METOIOM

KamiTanbHi BKJIaZeHHS B OpEHAOBAaHI NPUMIIIEHHS aMOPTU3YIOThCS MPOTATOM TEPMiHY iX KOPHUCHOTO
BHUKOPHCTaHHS. AMOPTHU3aIlil0 aKTHBY IOYMHAIOTh, KOJIW BiH CTa€ MPUAATHUM JJIsl BUKOPUCTAHHA. AMOpPTHU3AIIIO
aKTHBY NPUIHHSIIOTH Ha OJHY 3 JIBOX /AT, sKa BiIOYyBa€ThCs paHillle: Ha JaTy, 3 SKOI aKTHB KIacU(iKYIOTh SIK
YTPUMYBaHHH JUIs IPOJaXy, a00 Ha JIaTy, 3 SIKOI MPUITUHSAIOTH BU3HAHHS aKTUBY.

2.4.2 Jlebimopcoka 3a60p206anicms 3a 0CHOBHOIO OISIbHICIIO

JlebiTopcbka 3a00proBaHicTh - e (piHAHCOBHMI aKTWB, SIKMH € KOHTPAKTHHM IIPaBOM OTPHUMYBATH TPOIIOBI
KouTy abo iHmMH (iHAHCOBHMH aKTUB BiJI IHIIIOTO Cy0’€KTa TOCIOJapIOBAHHSI.

JlebiTopcbka 3a00proBaHicTh BU3HAEThCS y 3BITI Mpo (iHAHCOBUI cTaH Toxi, Komu (DOHJ CTae CTOPOHOIO
KOHTPAKTHHUX ITOJOKEHB OO0 IbOI'0 aKTHUBY.

[epBicHa omiHKa Ae0ITOPCHKOI 3a00PrOBaHOCTI 3IIMCHIOETHCS 32 CHPABEIUIMBOIO BApTICTIO, SKa JOPIBHIOE
BapTOCTI MOTAIIEHHsI, TOOTO CyMi O4iKYBaHMX KOHTPAKTHUX I'POIIOBHX ITOTOKIB HA JIATy OI[IHKH.

JlebiTopcbka 3a00proBaHiCTh 32 OCHOBHOIO [ISUTBHICTIO B TOJANBIIOMY OOJIKOBYETHCS 32 CIIPABETUBOIO
BapTICTIO 3 BUKOPHCTAHHIM JOXIJHOI'O METOAY 32 MIHYCOM pe3epBiB OUiKyBaHMX KpeIuTHHUX 30uTKiB. Llel pesepr
CTBOPIOETHCS y TOMY BHIIAJKY, KOJIH iCHYe 00’ €KTHBHE CBiJueHHA TOro, o doHx He 3MoXKe OTpUMaTH BCIO CYyMY
3a00proBaHOCTI BiJIMOBITHO 10 MEpBUHHUX YMOB. CyTTeBI (hiHAHCOBI TpyQHOII AediTOpa, HMOBIPHICTB TOTO, 110 A0
nebitopa OyayTh 3aCTOCOBaHI Mpoleaypyu 0aHKpyTcTBa abo (iHAHCOBI peopraHizaiii, a TAaKOX HeroraiieHHs abo
HEeIOTPUMAaHHS CTPOKIB IIOramieHHs Je0iTOpChbKOl 3a00proBaHoCTi CBiuaTh Mpo Te, 10 JaediTopchka
3a00proBaHiCTh 32 OCHOBHOIO AISUIBHICTIO € 3HeliHeHow. Cyma pe3epBy SIBISIE COOOI0 PI3HHUIIO MiX 0allaHCOBOIO
BapTICTIO aKTUBY T4 MOTOYHOIO BapTICTIO OLIHOYHUX MaiOYTHIX IpOLIOBHX MOTOKIB. balaHcoBa BapTiCTh aKTHBY
3MEHIIYETHCS 32 PaXyHOK BIiJIIOBIHOTO pe3epBy, a CyMa 30MTKY BHU3HAETHCS Y 3BITI MPO CyKyNHI joxoau. SIKiio
Je0iTopchka 3a00ProBaHICTh 32 OCHOBHOIO JIISUTLHICTIO € Taka, 10 He MO)Ke OyTH MOBEpHYTA, BOHA CIIUCYETHCS 32
pPaxyHOK pe3epBy Ha 3HELHEHHs 32 OCHOBHOK JisUTbHICTIO. [lOBepHEHHs paHillle CIIUCAHUX CYM KPEAUTYEThCS y
3BITI PO CYKYIIHI JOXOJH 33 PaXyHOK 3arajibHAX Ta aJMiHICTPATUBHUX BUTPAT.

VY pasi 3MiH cripaBeITUBOI BApTOCTI 1e0ITOPCHKOI 3a00proBaHOCTI, 10 MaIOTh MICIle Ha 3BITHY JaTy, TaKi 3MiHU
BU3HAIOTHCS Y IPUOYTKY (30UTKY) 3BITHOTO MEPiofy.

JlebiTopcbka 3a00pProBaHICTh 332 OCHOBHOIO JIISUIBHICTIO, YMOBH SIKOI MEperisiHyTi, OOJIKOBYEThCS 3a
CIpaBENTUBOI0 BAPTICTIO HAa OCHOBI CTPYKTYpH NEPETJIIHYTHX TPOIMIOBHX MOTOKIB. Ilorouny meGiTopchbky
3a00proBaHicTs 0€3 BCTAaHOBJIECHOI CTaBKU BifcoTka DOHI OLIHIOE 332 CYMOIO IEPBICHOTO PaxyHKY (haKTypH, TOMY
110 BIUIMB AUCKOHTYBAaHHS € HECYTTEBUM.

VY SIKOCTi IPaKTUYHOTO CHPOIIEHHS ISl Pe3ePBYBAaHHS KPEOUTHNX 30HUTKIB MO Ie0iTOPChKii 3a00proBaHOCTI 3a
OCHOBHOIO JisutbHICTIO DOHI MpHHSIA PIllICHHS BUKOPUCTOBYBATH MaTpuuHe 3abesneueHns (maparpag b.5.5.35
MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Bix ovikyBaHHMX KpeOMTHHX 30uTKiB y posmipi 0,001% Big cymu
TOPTiBeIBHOI Ae0ITOPCHKOI 3a00pTOBAHOCTI CTAHOM Ha KiHEIb 3BITHOTO MEPiomy.

@®oHn 00MIKOBYE iHITY HeOITOPCHKY 3a00pPTOBaHICT 3a CHPABEAIMBOIO BapTICTIO HA OCHOBI CTPYKTYpH
OUiKYBaHHX TPOIIOBHX ITOTOKIB.

2.4.3.Tpowosi xowmu ma ix exsigaieHmu

I'pommoBi komTH Ta iX €KBiBaJIEHTH BKIIFOUAIOTh TOTIBKOBI KOIITH, JETIO3UTH B OAaHKAaX, iHIII KOPOTKOCTPOKOBI
BHCOKOJIKBiIHI 1HBECTHIIIi, TTEPBICHUI TEPMIH SKMX HE MEPEBHIIye TPbOX MicsAmiB. CyMu, BUKOPHCTAHHS SKHX
oOMexeHe, BUKITIOYAIOTHCS 31 CKIIaJy TPOIIOBHX KOIITIB IPH IMiATOTOBII 3BiTy PO PyX TpormoBux komTiB. Cymu,
OOMEXEHHS MO0 SKAX HE MO3BONSIOTH iX OOMIHATH a00 BHUKOPHCTATH IS PO3PaxXyHKY IO 3000B’S3aHHSIX
MPOTATOM TPUHAWMHI JBAHAMINATH MICAIIB ICIs 3BITHOI JaTH, BKIIOYAIOTHCSA IO CKIQAY iHITUX HEOOOPOTHUX
akTHBiB. ['pOmIOBI KOmITH Ta X €KBiBaJICHTH OONIKOBYIOTHCS 32 CHPAaBEIUIMBOIO BApPTICTIO, SIKA JOPIBHIOE IXHIH
HOMIiHaJIBHIN BapTOCTI.
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2.4.4 Kpeoumopcweka 3a060p208anicms 3a OCHOBHOI OISIbHICIIO MaA HWA KpeoumopcbKa 3a00pe08aHicms

[IpyHOMT MOYAaTKOBOTO BU3HAHHS Ta OLIHKH KpPEIUTOPCHKOiI 3a00pProBaHOCTI 3a OCHOBHOIO JISUTBHICTIO
BiJITIOBi/1a€ MIPUHIIMITY ITOYaTKOBOI'O BH3HAHHS Ta OLIHKM (iHAHCOBHX 1IHCTPYMEHTIB. [lepBicHa Ta rmogasba OmiHKa
MIOTOYHUX 3000B’S3aHb 3/IHCHIOETHCS 3a CIPABEIJIMBOIO BapTICTIO BUTPATHUM METOOM 3 YpaxXyBaHHIM
KOHTPAaKTHHX YMOB, HMOBIpHOCTI TIOTAIICHHSI, OYiKYBAHUX BHXIJHUX IPOIIOBUX MOTOKIB. %

dinaHcoBi 3000B’s13aHHST 0e3 (PIKCOBAaHOTO CTPOKY IIOTamIeHHS Y TMOAAJBIIOMY OONIKOBYIOTBCS 32
CHpaBeUIMBOIO BapTICTIO, SIKa JIOPIBHIOE IX HOMiHAJIbHIN BapTOCTI.

Kpenuropcbka 3aboproBaHiCTh 3a aBaHCAaMHM OTPUMAaHHUMH OIIHIOETHCS 33 CIIPaBEJIMBOIO BapTICTIO, sIKa
JIOpiBHIOE X OajlaHCOBiM BapTOCTI.

[lorouny KpeauTOpchKy 3a00proBaHiCTh 0€3 BCTAHOBJIEHOI CTaBKM Bijgcorka @OHJI OLIHIOE 3a CYMOIO
TIEpBICHOTO PaXxyHKY (pakTypu, TOMY 11O BIUIUB IUCKOHTYBaHHS € HECYTTEBHM.

2.4.5.Busnanns 00x00is

Joxin — e 30i7bIeHHS aKTHBIB a00 3MCHIICHHS 3000B'sS3aHb, HACIIJIKOM SKOT'O € 3POCTaHHS BJIACHOTO
KamiTalny, KpiM SIK YHacJliJOK 3IiHCHEHHsS BHECKIB JepKaTelssMH BHUMOI [0 BiacHoro kamiramy (m.4.68
KoHnenryanbsHOT OCHOBH).

BignosigHo 1o MC®3 Ne 15 «Jloxia Bi TOrOBOPIB 3 KJIIEHTAMMW JOXiJ - I1e 30UIBIICHHS SKOHOMIYHMX BHI1
MIPOTSTOM 3BITHOT'O Tepiony y hopMi HaaxomkeHb abo MOKpaleHHs aKTHBIB 200 3MEHILIEHHST 3000B’s13aHb, 110 Belle
JI0 30UTBILIEHHS BIIACHOT'O KalliTary, OKpiM 30UIBIIEHHS BIACHOTO KamiTary, OB’ S3aHOTO 3 OTPHMMAaHHSIM BHECKIB Bijl
YYaCHHKIB BJIACHOTO KarliTaly.

Cy0’exT rocnopaproBaHHs OOJIKOBYE JIOTOBIp 3 KII€HTOM, SIKMH HalleKUTh A0 c(epu 3aCTOCYyBaHHs OO
CTaHAApTYy, TUIBKU TOJi, KOJIW BUKOHYIOThCS BCI TIEpeJIiueHi Jlalli KpUTepil: a) CTOPOHH JOTOBOPY CXBAJMIIH JIOTOBIp
(MICBMOBO, YCHO YM Y BIJIOBIJHOCTI 3 iHIIOI 3BUYHOIO IMPAKTUKOIO BelEHHS Oi3HeCy) 1 rOTOBI BUKOHYBAaTH CBOI
3000B's13aHHsT; 0) Cy0'€KT rOCIOAaPIOBAHHS MOXKE BU3HAUMTH MPaBa KOYKHOI CTOPOHH BiJIHOCHO TOBapiB abo MOCIyT,
sKi OynyTh epeaBaTHCS; B) Cy0'€KT rOCIOJapIOBaHHSA MOXKE BU3HAYUTH YMOBH OILUIATH 3@ TOBapH ab0 MOCIYTH, SKi
OynyTh TepenaBaTUCS; TI') JOTOBIp Mae€ KOMEpIIHHY CYTHICTh (TOOTO OYIKYEThCS, IO PU3UK, 4ac abo cyma
MaiOyTHIX TPOLIOBHX MOTOKIB Cy0’€KTa TOCMOAAPCTBA 3MIHATHCS BHACIIJIOK JIOTOBOPY); Ta T') ILJIKOM IMOBIPHO, 1110
Cy0’€KT TOCIIOJJAPIOBAHHS OTPUMAE KOMIICHCAI[il0, Ha Ky BIH MaTUMe IPaBoO B OOMiH Ha TOBapH abo MOCIyTH, SKi
Oynyth nepenani kiieHTy. OLIHIOIOYH, YW JOCTATHBO BHCOKOK) € HMOBIPHICTH OTPUMAHHS CyMU KOMIICHCAIII,
Cy0’€KT TOCIOJNAPIOBAHHS TOBHHEH PO3IIISTHYTH JIMILE 3/IaTHICTh KIIIEHTA Ta HOro HaMip BUIUIATUTH TaKy CyMy
KOMIIEHcallii, KOJu HacTaHe yac Ii CIUTaTH.

JlebiTopcbka 3a00proBaHiCTh - Lie MPaBO Cy0’€KTa IOCIOJAPIOBAHHS Ha KOMIIGHCAIIO, SKe € Oe3yMOBHHM.
[IpaBo Ha KOMIIEHCAIIO € OE3YMOBHMM, SIKILO JJIsl TOrO, 00 HACTANA JaTa CIUIATH TAKoi KOMIIEHcallii, HeoOX1qHU I
sime wiMH yacy. Cy0’eKT rocrojiapioBanHs o0NiKoBye Ne0iTOpChbKy 3a00proBaHicts BianoBiaHo 1o MCO3 Ne 9.
[Ticnst nepBicHOro BU3HAHHS Ae0iTOPCHKOI 3a00proBaHOCTI BHACII/IOK JIOTOBOPY 3 KIIIEHTOM OY/Ib-siKa PI3HHIL MK
OLIIHKOI0 JIe0iTOpChKOi 3a00oproBaHocTi BiAnoBigHo 10 MC®3 Noe 9 Ta BiANOBIAHOI BH3HAHOI CyMHU IOXOAY CIIif
TMIO/IaBATH SIK BUTPATH (HATIPUKIIA], SIK 30UTOK BiJl 3MEHIIIEHHS KOPUCHOCT!).

Hoxomu @oHA BU3HAE 32 METOIOM HapaxyBaHHs.

Jloxij BKIIOYA€E TUIBKU BAJOBI HAJIXO/DKEHHS €KOHOMIYHMX BHTLJ, SIKI OTPUMaHi Y IMiJUISATal0Th OTPHMAaHHIO
MAPUEMCTBOM Ha HOT0 BIIACHUH PaxyHOK.

Skiro pe3ynbTat omeparii, sika nependavae HaJaHHs MMOCIYr MOXKe OyTH TONEpeJHbO OI[IHEHHH JIOCTOBIpHO,
JIOXiJ] 32 LI€I0 OMepalliero Ma€ BU3HABATHUCS IIUISIXOM MOCHJIAHHS Ha TOW €Tall 3aBepIICHOCTI orepallii, SKuil icHye Ha
KiHEeIb 3BITHOTO TEPioxy.

BimnosimHo 10 M. 46 MC®3 Ne 15 konu (abo SK TiMBKH) 3000B’I3aHHS MO0 BIKOHAHHS 3a/I0BOJICHE, CYO €KT
TOCIIOAAPIOBAHHS BU3HAE AK JIOXiJ BiJ 3BHYAHOI AisIIBHOCTI, CyMY LIHHU Omepallii (Ska He BKIIOYA€E OMIHOK 3MiHHOI
KOMIICHCAIlil, 0 € OOMEXEeHHMH BiAMOBiAHO 10 maparpadiB 56-58), ska BigHeceHa Ha 1e 3000B’s3aHHS IIOIO
BUKOHAHHS.

@oHZ BU3HAE JOXOIM, SKIIO X CyMy MOXKHA BH3HAYUTH 3 JOCTATHIM piBHEM TOYHOCTi, iCHyE WMOBIpHICTH
OTPHMAaHHS MaOyTHIX eKOHOMIYHUX BUTOJ 1 JOTPIMAHO KOHKPETHHUX KPUTEPiiB MO KOKHOMY HAIPSIMKY AiSTBHOCTI
@®onny. CyMa mOXOAQy BBa)XKAa€ThCA TAKOIO, IO HE MOXKE OYTH JOCTOBIPHO OIliHEHA IO THX IIip, TIOKA YMOBHI
3000B’s3aHHA, TIOB’s3aHI 3 peamizamieto, He OynyTs BperymboBaHi. Omiakm moxomiB DoHmy 0a3yloTecs Ha
pe3yapTaTax MUHYJIHX MEPiO/iB 3 YpaXyBaHHIM KaTEropiil MOKYIIIiB, BUAIB OMepariii Ta cenruiku KOXKHOI YrOIH.

@doHx yKiTagae KOHTPAKT 13 KIIIEHTaMH HAa YMOBaX OIUIATH NPOTSTOM KOPOTKOTO IEepioy Yacy, YroIy He HOCSATh
0araTOKOMITOHEHTHHI XapakTep Ta DOH/ He Ma€ IMPorpaM JIOSUTPHOCTI Ta CIEIU(ITHIX TapaHTi.

[lpu BW3HadYeHi BapTOCTI BHHATOPOAW BiA ympaBiiHHS aktuBamMu DoHp BigmoimHo 1o MC®3 Ne 15
BUKOPHCTOBYE METOJ| OLIIHIOBaHHS 3a pe3yJabTaToM. [0 METOAy OLIHIOBaHHS 3a Pe3yJbTaTOM HAaJEXHUTh, 30KpeMa,
aHaJi3 BUKOHAHHSA, 3aBEPIICHOr0 Ha CHOTOMHIMIHINA JIeHb, OIIHKN JOCATHYTHUX Pe3yNbTaTiB. BpaxoByroun MpUHIAIL
npoQeciiiHOro CKEeNTHIM3MY PO3PaxyHOK JIOXOAY 3HIMCHIOETHCS HA KiHEIb KOXKHOro Micsms. DOoHI Moxe
JOCTOBIPHO OLIHHUTH CyMY JOXOIY, HEBH3HAUYCHOCTESH LIOJO OTPUMAHHS rpolIoBUX KomrTiB DOHI He Mae, TOMY
@oHp MPUITHATIO pillleHHs BU3HABATH JOXiJ 32 IATOO MiAMMCAHHA aKTa BUKOHAHUX POOIT (TociyT).

Joxin Big npoxaxy (iHaHCOBMX IHCTPYMEHTIB, IHBECTHUIIHHOI HEPYyXOMOCTi a00 iHINX aKTHBIB BU3HAETHCS Y
npuOyTKy 260 30UTKY B pa3i 3aJOBOJICHHS BCiX HABEACHHUX Jajli yMOB:
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a) @®oHx mepemaB TIOKYNIEBI CYTTE€BI PU3UKH 1 BUHATOPOIM, IIOB’SI3aHI 3 BIACHICTIO Ha (hiHAHCOBHH
IHCTpYMEHT, iHBECTHIII{HY HEPYXOMiCTh 200 iHIII aKTHBH;

6) 3a ®oHZOM HE 3aNMINAETHCA aHi IMOJabIlla Y4acTh YHPABIIHCHKOTO IMEpCOHANTy y (opMi, sKa 3a3BUYAM
TIOB’s3aHa 3 BOJIOAIHHSM, aHi e(peKTHBHUI KOHTPOIb 32 MPoJaHuMH (piHaHCOBUMH 1HCTPYMEHTaMH, 1HBECTHIIIITHOO
HEPYXOMICTIO 200 iHIITMMH aKTUBAMU;

B) CyMY JIOXOY MOXKHA JIOCTOBIPHO OIlIHUTH;

r) HiMOBipHO, 1o 10 ®oHAY HAAIHAYTh €EKOHOMIUHI BUTO/IH, TTOB’sI3aHi 3 OIepalli€lo;

1) BUTpaTH, siki Oyim abo OyyTh OHECEH] y 3B’SI3KY 3 OMepali€ro, MOYKHA JOCTOBIPHO OIIHUTH.

Joxin BuU3HA€ThCS Y 3BiTI MPO NMPHUOYTKM Ta 30WMTKM 3a YMOBH BIJOBIHOCTI BHU3HAYEHHIO Ta KPUTEPisM
BU3HaHHS. Bu3HaHHSA 10Xoxy BifOYyBa€ThbCs OJHOYACHO 3 BH3HAHHAM 30UIBIICHHS AaKTUBIB a00 3MEHIIECHHS
3000B’A3aHb.

JlMBineHaM BU3HAIOTHCS JOXO/I0M, KOJIHM BCTAHOBJICHO MPAaBO Ha OTPUMAHHS KOIITIB.

2.4.6.Busnanns eumpam

Butpatn — 11e 3MeHIIEeHHsS akTUBIB a00 3011bLIEHHS 3000B's13aHb, HACIIAKOM SKOTO € 3MEHIIEHHS BIACHOTO
KariTalny, KpiM SIK YHAcJiJIOK 3MIHCHEHHS pO3IMOAUTY Jep)KaTelsM BHMOI 10 BiacHoro kamitamy (m. 4.69
KoHnenryanisHOT OCHOBH).

®oHJ 001IKOBYE BUTPATH 32 METO/IOM HapaxyBaHHSI.

Butpatn BU3HaIOThCS Y 3BiTI PO NPUOYTKH Ta 30MTKK 32 YMOBHU BiJIOBIHOCTI BU3HAYEHHIO Ta OJHOYACHO 3
BU3HAHHM 3011b1IIEHHS 3000B’s13aHb 200 3MEHIIICHHS aKTHBIB.

Burtpati HeraiiHO BU3HAIOThCS Yy 3BITI Npo NPUOYTKH Ta 30MTKH, KOJMM BUAATKH HE HAaIalOTh MaHOyTHiX
€KOHOMIYHHUX BUT1] a00 TOJI Ta TIEK MIPOF0, IKOK MaiOyTHI €KOHOMIYHI BUI'OAM HE BiIMOBIIAIOTH a00 MEpecTarTh
BIJINOBIJATH BU3HAHHIO SIK aKTUBY Y 3BITi PO (iHAHCOBUH CTaH.

ButpaTtyi BU3HAIOTBCS Y 3BiTi PO MPUOYTKU Ta 30MTKH TAKOX y THX BHIMAAKaX, KOJU BUHUKAIOTH 3000B’sI3aHHS
0e3 BU3HAHHS aKTUBY.

Burpaty, oHeceHi y 3B'I3Ky 3 OTPUMaHHSAM JI0XOJy, BU3HAIOTHCS Y TOMY K Mepioji, 10 M BiJIIOBITHI TOXO/IH.

Burpat 3a mo3ukamu, sKi HE € YaCTMHOIO ()IHAHCOBOTO IHCTPYMEHTY Ta HE KaliTali3ylOThCsS SK YacTHHA
co01BapTOCTI aKTHUBIB, BU3HAIOTHCS SIK BUTpATH Tepiony. DOHI KamiTani3ye BUTPATH Ha MO3MKH, sIKi O€310CcepeHbo
BIJTHOCATBCS 10 NpUIOaHHs, OyHiBHUITBA a00 BHMPOOHHMILITBA KBaji(hiKOBAHOrO aKTHBY, SIK YacTHHA cOOIBapTOCTI
L[bOT'O AKTHBY.

2.4.7.@inancosi doxoou ma eumpamu

diHaHCOBI JJOXOJM Ta BUTPATH BKJIIOYAIOTH MPOLIEHTHI JIOXOIM Ta BUTPATH 33 MO3UKOBUMHU KOIITAMH, 30UTKH
BiJl JIOCTPOKOBOTO MOTallIeHHS KPEIWTIB, MPOLEHTHI IOXOJM BiJ BKJIQJICHWX KOIUTIB, JOXiJM BiJ] BUHUKHEHHS
(biHAHCOBHMX IHCTPYMEHTIB 1 MPUOYTKH Ta 30MTKH BiJl KYPCOBUX Pi3HUIIb 33 (JIHAHCOBOIO JiSUTBHICTIO.

[potieHTHI 10XOM BU3HAIOTHCS 110 Mipi iX HapaXyBaHHS 3 ypaxyBaHHIM e€EeKTHBHOI JOXOTHOCTI aKTHBY.

2.4.8.I1ooamox na npubymox

@doHJ| HE € TUIATHUKOM IOJATKy Ha MPUOYTOK Ha 3arajbHUX MiJCTaBaX, , BiAnoBimHO g0 1 141.6.1 TIKY ,
3TiIHO 3 SIKUM 3BUIBHSIOTHCS BiJl OMOJATKYBAHHS KOLITH CHUIBHOTO 1HBECTYBAaHHS, a caMe: KOIITH, BHECEHi
3aCHOBHHMKAaMH KOPIOPAaTHBHOrO (DOHAY, KOIITH Ta IHINI aKTHBHU, 3aJIy4€HI BiJl YY4aCHHMKIB 1HCTHTYTY CIiJIBHOTO
IHBECTYBAaHHS, JIOXOAM BiJ 3JIHCHEHHS ONepaliii 3 akTUBaMH IHCTUTYTY CHUIBHOTO 1HBECTYBaHHSI, JIOXOJIH,
HapaxoBaHi 32 aKTWBaMH 1HCTUTYTY CIUIPHOTO 1HBECTYBAHHS, Ta iHIII JOXOAH BiJ AiSUTBHOCTI IHCTHTYTY CHIBHOT'O
iHBecTyBaHH (BiICOTKHU 3a HO3UKAMM, OpEH/IHI (JII3MHTOBI) ILIATEXKI, POSUITI TOILO).

2.4.9.06nixo06i nonimuxu wo0o 3abesneyens

3abe3neueHHss BU3HAIOTHCA, Komn DoHI Mae TemepimHio 3a00proBaHICTh (FOpUANYHY a00 KOHCTPYKTHBHY)
BHACNIJIOK MHHYJIOI TOAil, iCHye HMOBipHICTH (TOOTO OiNbIIe MOXJIHMBO, Hi)K HEMOXJIMBO), IO IOTAIICHHS
3000B's13aHHS BUMaratuMe BHOYTTS pecypciB, KOTpi BTUIIOIOTh Y c00i €KOHOMIYHI BHTOAM, i MOXKHA TOCTOBIPHO
OIIHUTH CyMY 3000B'SI3aHHSI.

@oH/T BU3HAE KOPOTKOCTPOKOBI BUIDIATH MpAIliBHUKAM SK BUTPATH Ta AK 3000B'S3aHHS IICIsI BHPaxXyBaHHSI
Oymp-sK0i Bke croiadeHoi cymu. DoHJ BI3HAE OYiKyBaHY BapTICTh KOPOTKOCTPOKOBUX BHIUIAT TpAIliBHUKAM 3a iX
BIJICYTHICTB SIK 3a0€3IeUeHHs BiIITyCTOK - IIiJ] Yac HaJaHHS MpaIliBHUKAMH ITOCTYT, SIKi 30UIBIIYIOTH XHI IpaBa Ha
MalOyTHI BUTUIATH BiIITyCKHUX.

dopMmyBaHHS pe3epBy 3abe3ledeHHS BUTPAT HA OIUIATY BiANycTOK npaniBHHKam @OoHIY BBakaeThes
JOIUTEHUM, SIKIIIO CEPEIHBOO0OIIKOBA KUTBKICTh TIPAIliBHUKIB IIEPEBHIITYE ECITH 0Ci0.

2.4.10.Inghopmayis npo 3mitu 8 0O1IKOBUX NOTTMUKAX

®oHz 00Mpae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH IMOCIIOBHO U MOAIOHWX omepariii, iHmmxX momii abo
ymoB, skmo MC®3 KOHKpeTHO He BuUMarae a00 HE O3BOJSE€ BHU3HAYCHHS KaTeropii craTedd, A SKUX iHIII
TIOITUKY MOXYTh OYTH TOpEUHUMHU.

Oo6mixoBa nomnitTrka @oHY 3a nepion, mo 3akiHayeTbes 31 rpynast 2021 poky, BiAnoBigae 0OTIKOBIH MOMITHIL,
sIKa 3aCTOCOBYBAJIach B IONEPEIHLOMY 3BITHOMY POIIi.
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OOmikoBa MOJNITHKA IIOAO MOAATBIIOI OIHKM (DiHAHCOBUX IHCTPYMEHTIB PO3KPHBAETHCS Yy BIATIOBIIHUX
po3ainax 00JIiKOBOI MONITHKH.

3.IcTorHi 00JIIKOBI CYIKEHHS,OLIHHI 3HAYEHHS Ta IPUIYILEHHS

3.1.0bunikosi nonimuxuy, po3podaeni 3a giocymuocmi npamux Hopm MCD3

Sxmo Hemae MC®3, skuil KOHKPETHO 3aCTOCOBYETHCS [0 omeparii, iHIoi noxii abo yMOBH, KEpPiBHHITBO
@oHIy 3aCTOCOBYE CYIDKEHHS ITiJ Yac Po3poOJIEHHs Ta 3aCTOCYBaHHS OOJIIKOBOI MOJITHKA TaKMM YHHOM, IOO
iHpopManis Oyna JOpeYHOIO ISl TOTPeOd KOPUCTYBaviB JUIS NPUHHATTS €KOHOMIYHMX PIIIEHb Ta JIOCTOBIPHOIO, Y
TOMY 3Ha4€HHI, 0 ()iHAHCOBA 3BITHICTh:

- TI0/1a€ TOCTOBIpHO (hiHAHCOBHIA CTaH, (DIHAHCOBI PE3YNIBTATH AISUIBHOCTI Ta rpouIoBi motoku OoHmy;

- BiJI0Oparkae eKOHOMIYHY CYTHICTB ONepalii, IHIINX 1o/iif a00 yMOB, a He JIUIIE IOPUANIHY POpMY;

- € HEUTPaIbHOIO, TOOTO BUTLHOIO YIIEpEKEHB;

- € TTIOBHOIO B YCIX CYTTEBUX aCIIEKTaX.

[Tix wac 3aificHeHHs CyKEHHST KepiBHUITBO (DOHY MOCKIIAETHCS HAa MPUITHATHICTD HABECHNUX Jalll JpKepes Ta
BpaxoBye 1X HU3X1THOMY MOPSIIIKY:

- BuMmoru B MCD3, y skuX i1€ThCs PO MOIOHI Ta MOB’A3aHi 3 HUMU TUTAHHS,

- BU3HAUYCHHS, KpUTepii BH3HAHHSA Ta KOHIEMII OLIHKK AaKTWBIB, 3000B’s3aHb, IOXOAIB Ta BHTpPAT Yy
KoHnenryanbHiit ocHOBI (hiHaHCOBOT 3BITHOCTI.

[Tix yac 3aifiCHEeHHS CY/IXKEHHsI YNPaBIiHCHKHI MEPCOHA BPaXOBYE HAHOCTaHHIIII MMOJ0KEHHS 1HIIHUX OpTaHiB,
[0 PO3pOOJAIOTE Ta 3aTBEPMKYIOTH CTAaHOAPTH, fKI 3aCTOCOBYIOTH MOAIOHY KOHLENTYajJbHYy OCHOBY [JIf
PO3pO0JIeHHs cTaHaapTiB, iHITY HpodeciiiHy JiTepaTypy 3 OONIKy Ta NPUHHSATI raiy3eBi NMPaKTHUKH, TIEI0 MipOIo,
SIKOI0 BOHHM HE CyIlepeyaTh BUIIE3a3HAUCHNUM JDKEpeliaM.

3.2.Ouinku, cyddicenns ma npunyuleHms

[TinroroBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuMarae BiJl yrmpaBIiHCBKOrO MepcoHany (OpMyBaHHS NEBHUX
CyJDKEHb, OLIHOK Ta MPUITYLICHb, SKi BIUIMBAIOTh HA BUKOPUCTaHHS MPUHIIMIIB O0JIIKOBOI IOJITHKHY, & TAKOX CyMH
aKTHBIB Ta 3000B’s13aHb, JJOXO/IIB Ta BUTPAT, SIKi BiJI0OpaXkeHi B 3BITHOCTI. YTIPaBIiHCHKHIA NIEPCOHAN BUKOPHCTOBYE
PSZT OLIIHOK Ta MPUIYIIEHb LIO/I0 IOJAHHS aKTHBIB Ta 3000B’s3aHb T4 PO3KPHUTTS YMOBHUX aKTHUBIB Ta 3000B’s3aHb
NIPY MATOTOBII (piHAHCOBOI 3BITHOCTI BianoBiaHo 10 BuMor MC®3. OniHkM Ta MOB’si3aHi 3 HUMHU MPUITYIICHHS
TPYHTYIOTHCSI Ha ICTOPUYHOMY JIOCBifli Ta iHIIUX (haKTopax, sIKi BBAXKAIOThCSl OOTPYHTOBAHUMH 3a AaHUX OOCTAaBHH,
pe3ynbTatu SKuX (OPMYIOTh OCHOBY JUIS CY/DKEHb 11010 0anaHCOBOI BapTOCTI aKkTHBI Ta 3000B’si3aHb, SKa HE €
OYEBHIHOIO 3 IHIIUX Jpkepen. JomyiieHHs i 3po0ieHi Ha TX OCHOBI MOMEPEIHi OL[IHKK MOCTIHHO aHaNi3yIOThCS Ha
npeAIMeT HEeOoOXIAHOCTI X 3MiHM. 3MIHM B OLIIHKaX BH3HAIOTHCS B TOMY 3BITHOMY NEPiOfi, KOJU I OLIHKH Oyiu
MeperyisiHyTi, 1 B yCiX HACTYMHHUX IepiojiaX, BHUKJIMKAHUX 3a3HAYCHUMHU 3MiHAMH. YIIPaBIiHCHKHN IEpCOHAI
3IIHCHIOE OIIIHKY Ta BiIOOpa)KeHHS aKTHBIB Ta 3000B’s13aHb TAKUM YMHOM, 1100 HE MEPEHOCUTH HasBHI (iHAHCOBI
PH3HKH, SKi MMOTEHIIIHO 3arpOXylOTh (piHAHCOBOMY CTaHy, Ha HACTYIHI 3BIiTHI nepioau. AKTHBHU 1 3000B’sI3aHHS
@doHy MEepBiCHO OLIHIOIOTHCS Iijl Yac X NPUIOaHHS 4YM BUHUKHEHHs Ta B IMOJAJBIIOMY OINHIOIOThCS Ha JaTy
0aJaHCy CTaHOM Ha KiHElb 3BITHOrO pPOKy BianoBimHO 10 BuMor MC®3. Indopmarmis npo cyrreBi chepu
HEBH3HAYEHOCTI OI[IHOK 1 KITFOUOBI CY/KSHHSI IPU BUKOPUCTAHHI 00JIIKOBOI MOJITHKH TPEJICTABIICHI Jai.

3.3.3acanvui cyoaxcenns wodo cnpaseoausol sapmocmi akmuegie ma 30608 si3ams

OmiHka crpaBeAIMBOI BapTOCTI aKTHUBIB Ta 3000B’s3aHb IPYHTYETHCS HA CYHKEHHSIX IIONO MepeadadyBaHHUX
MaiOyTHIX TPOLIOBUX MOTOKIB, ICHYFOUOI €KOHOMIYHOI CHTYAIlil, pU3HUKIB, BIACTUBUX (DIHAHCOBUM IHCTPYMEHTAM,
Ta iHmmX (akTopis 3 ypaxyBanusM Bumor MC®3 Ne 13 «OriHKa cripaBeiiuBoOi BApTOCTI».

OmiHka crpaBeIUBOI BapTOCTI - 1€ OLIHKA KOHKPETHOTO aKTHUBY abo 3000B's3aHHA. ToMy, OMiHIOIOYH
CIpaBeNIUBY BapTICTh, CYO'€KT TOCIIONApIOBAaHHS Mae€ OpaTh 1O yBarm Ti XapaKTEPUCTHKH AaKTHBY abo
3000B's13aHHS, SIKi YIACHUKN PUHKY B3sUIH O O yBarW, BU3HAYAIOUH LIHY aKTUBY a00 3000B'sI3aHHS HA ATy OLIHKH.
Jlo TakHX XapaKTEpUCTHK HAJIEKATh, HAPUKIIAJ, TaKi:

a) CTaH Ta MiCLe PO3TALIyBaHHS aKTUBY;

0) oOMeKeHHs, SIKIIO BOHU €, Ha MPojiak a00 BUKOPUCTAHHS aKTHUBY.

OmiHKa cripaBeTBOI BAPTOCTI MPUITYCKAE, 110 aKTUB a00 3000B's13aHHS OOMIHIOETHCS MK YIaCHUKAMU PUHKY
y 3BUUAiHIN omeparii mpogaxy akTuBy abo mepeaadi 3000B's13aHAS Ha ATy OIIHKH 32 MIOTOYHIX PUHKOBHX YMOB.

MC®3 Ne 13 «OriHKa cripaBeIHBOI BAPTOCTi» BU3HAYAE CIIPABEUINBY BaPTICTh SK IiHY, sKa Oyna 6 oTprMaHa
3a MPOAaX aKTHBY, a0 CIDIaueHa 3a mepenady 3000B's13aHHS y 3BUYAMHIN onepariii Mk y9acCHUKaMHU pUHKY Ha ATy
OLIIHKH.

OrmiHKa cripaBeTBOI BAPTOCTI MPHUITYCKAE, 110 aKTUB a00 3000B's13aHHS OOMIHIOETHCS MK YUaCHHUKAMH PHHKY
y 3BUYalHIN omepariii nposaxxy akTuBy abo nepenadi 3000B's13aHHS HA 1aTy OLIHKH 3a MMOTOYHUX PUHKOBHX YMOB.

OmiHka chpaBeUIMBOI BapTOCTI NPHITyCKae, IO OMNepamis NMpojaXy akTHBY abo mepenadi 3000B'S3aHHSA
BiOyBaeThCs 200

a) Ha OCHOBHOMY PHMHKY JISl IHOI'O aKTUBY ab0 3000B's13aHHS; a00

6) 3a BiICYTHOCTI OCHOBHOT'O PHHKY - Ha HAMCHPHUSATINBIIIOMY PUHKY JUIS I[bOT'O aKTUBY 200 3000B's13aHHSI.
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CnpaBemiBa BapTicTh - Ie IiHa, ska Oyma © OTpMMaHa 3a HpPOAAX aKTHBY abo CIUlaueHa 3a Iepenady
3000B's3aHHs Y 3BUUAiiHil onepanii Ha OCHOBHOMY (a00 HalCIPUATIMBINIOMY) PHHKY Ha JaTy OIIHKH 3a IIOTOYHUX
PUHKOBHX YMOB (TOOTO BHIXiJHA IiHA), HE3aJEKHO BiJ| TOrO, YW CIOCTEpIraeThcsl Taka IliHA Oe3lmocepesHbo, Uu
OLIIHEeHA 32 JIONIOMOT OO 1HIIIOI'0 METOAY OLiHIOBaHHSI.

Ominka cmpaBeUTUBOI BapTOCTI Iepemdadae, mo ¢iHaHcoBe a0o HediHaHCOBE 3000B's3aHHA a00 BIACHUI
IHCTpYMEHT Karlitalry cy0'eKTa TOCHOApIOBaHHs (HAIpPHKIIAl, YaCTKHA y4acTi y BIACHOMY KamiTaii, BUIYLICHI SK
KOMIICHCAIlisl ipy 00'eTHAaHHI Oi3HECYy) MepeaaeThCsl YYaCHUKOBI PHHKY Ha naTy omiHkd. [lepemada 3000B's13aHHS
a00 BJIACHOTO IHCTPYMEHTY KaIliTally Cy0'e€KTa TOCIIOAapIOBaHHsI Iepeadavae Take:

a) 3000B'A3aHHS JMIIATUMETHCS HETOTAllleHHM 1 CTOpOHAa-y4acHUK PWHKY, sIKiii Oyne 3iificHeHo mepenady,
TIOBUHHA OyJ/le BUKOHATH Iie 3000B's13aHHs. 3000B's13aHHS HEe Oyjie rmoramieHe 3 KOHTpareHToM a0o iHIIUM YHHOM Ha
JIATy OITIHKH.

0) BIacHUI IHCTPYMEHT KaIiTaly cy0'€KTa TOCIOapOBaHHS JIHIIATUMEThCS HETIOTAIICHUM, 1 CTOPOHA, SKii BiH
TiepenaeThes, - YYaCHUK PUHKY - Tiepedepe Ha ceOe mpaBa Ta 00OB'SI3KH, MOB's3aHi 3 IHCTPYMEHTOM. [HCTpyMeHT He
Oyne ckacoBaHMi a0 1HIIMM YMHOM TOTalIeHUH Ha ATy OLHKH.

Mera 3acTocyBaHHS METOAY OLIIHKM BapTOCTi - BU3HAYMTH IiHY, 3a SKOIO BinOynacst O 3BHUaiiHa oreparis
MIPOJaKy aKTHUBY 4 Tepeayi 3000B's13aHH MIXK y4aCHUKaMHU PUHKY Ha JIaTy OLIHKH 32 MMOTOYHUX PUHKOBUX YMOB.

ICHYIOTH TPH HIMPOKO 3aCTOCOBYBaHI METOJM OI[IHKK BapTOCTi, TaKi K PUHKOBUH MiAXiJ, BUTPATHUH MiAXiT Ta
JOXIOHUM TAXiT.

3 METOI0 MiJBHUIICHHS 3iCTABHOCTI OLIHOK CIPaBEIMBOI BapTOCTI Ta IIOB’S3aHOTO 3 HHUMH PO3KPHUTTS
inpopmanii MC®3 Ne 13 ayist Takux 1ied BCTAHOBIIIOE 1€PApXil0 CIIPaBEIMBOI BApTOCTi, y sKil nependayeHo Tpu
PIBHSI BXIJIHMX JQHMX Ul METOZIB OLIIHKK BapTOCTi, 110 BUKOPUCTOBYIOTHCS JIJIsl OLIHKU CIIPAaBEIIMBOI BapTOCTI.
lepapxist cripaBeaIMBoi BapTOCTI BCTAHOBJIIOE HAMBHIIMI NPIOPUTET YIS IiH KOTHPYBaHHs (HECKOPUTOBaHMX) Ha
AKTHBHUX PUHKAX Ha IJICHTHYHI aKTUBU a00 3000B's3aHHs (BXiAHI JaHi 1-ro piBHS) Ta HAHWKYMI MPIOPUTET ISt
3aKpUTUX BXIJHUX JAaHUX (BXiJHi AaHi 3-r0 piBHS).

BxinHi gaHi 1-ro piBHS - 11€ 1[iHM KOTUPYBaHHs (HECKOPUTI'OBaHI) HAa aKTUBHUX PUHKAX HA 1JICHTHYHI aKTHBU 200
3000B'sI3aHHsI, /IO SIKUX CYO'€KT TOCIOJApIOBAHHS MOXKE MaTH JOCTYN Ha AaTy ouiHkW. LliHa xoTMpyBaHHS Ha
AKTMBHOMY PUHKY € HalHaJ[IHHIIIMM CBiTYEHHSM CIPaBEIUIMBOI BAPTOCTI i 32 HasBHOCTI Mae OyTH BUKOpHCTaHa Oe3
KOpHUT'YBaHHSI JJIsl OLIIHKHM CIIPaBE/IMBOI BAPTOCTI, OKPIM CHTYalliid, BU3HaYeHHX y naparpadi 79.

BxinmHi jaHi 2-ro piBHS - Lie BXiJAHI AaHi (OKpIM I[iH KOTHPYBaHHS, BIJJHECEHHX IO 1-TO piBHS), SIKI MOXHa
criocTepiraTtd JUisi akTHBY 4M 3000B's3aHHS, HpsAMO abo omnocepeakoBaHO. SIKII0 akTHB abo 3000B's3aHHS Mae
BU3HAUYeHUH (KOHTPAKTHUI) CTPOK, TO BXIJHI JiaHi 2-ro piBHS MOBHMHHI OYTH BIIKPUTHMH IMPOTSATOM MPAKTHYHO
BCBOT'O CTPOKY LILOI'O aKTUBY 4 3000B's13aHHs. [10 BXIIHUX JaHUX 2-TO PiBHS HAJICKATh:

a) IiHU KOTUPYBaHHS Ha MOJIOHI aKTUBY 4K 3000B's13aHHS HA aKTHBHUX PUHKAX;

0) 1iHU KOTUPYBaHHS Ha 1IEHTUYHI 200 1Mo/I0HI aKTUBH YK 3000B'I13aHHSI HA PUHKAX, SIKI HE € AKTUBHUMH;

B) BXIJIHI JaHi, OKPIM I[iH KOTUPYBAHHs, SIKI MOXKHA CITOCTEPIraTH /sl aKTHUBY YM 3000B's13aHHSI, HAPUKIIA/L:

- CTaBKH BIJICOTKA Ta KPHUBI JIOXiTHOCTI, 1[0 CIIOCTEPIratoThCs HA 3BUYAMHUX 1HTepBallaX KOTHPYBAHHS;

- IOMYCTUMA 3MIiHHICTb;

- KpeIUTHI cripeiu.

r) BXIiJHI JaHi, TiATBEPIKEHI PUHKOM.

BxinmHi faHi 3-ro piBHA - 1 BXiJIHI JaHi JJIsl aKTUBY Yd 3000B's3aHHS, SKAX HEMA€ y BIIKPUTOMY JOCTYIIi.
3akpuTi BXiJHI JaHi CJiJi BUKOPUCTOBYBATH IUIsS OLIHKH CHPAaBEIUIMBOI BapTOCTI, SIKIIO BIAMOBIJHUX BIJKPUTHX
JAHUX HEMae, 10 MependavyacThesl B CUTYAIIsSX, KOJIU JISUIbHICT PUHKY JUIS aKTHBY a00 3000B'S3aHHS Ha JATy
OI[IHKH HE3HauYHa, a0o i1 B3araji HeMae.

Mertoau OLiHKH 3aCTOCOBYIOTHCS MOCIiIOBHO.

VYrpaBmiHCEKHN MTEPCOHAN 3AIMCHIOE BUKIIOYHO OINIHKH CIPaBEIINBOI BApTOCTI aKTHUBIB Ta 3000B’s3aHb, SKi
BuMararoTbcss MCBO Ne 13, Ha KiHeIlh KOXKHOTO 3BITHOTO ITEepiomdy.

HasBHICTD mOopeyHUX BXiTHHUX JaHUX Ta iXHS BiTHOCHA Cy0 €KTUBHICTh MOXKE BIUIMHYTH Ha BHOIp BIATIOBITHUX
METOMIB OWIHKH BapTocTi. Tak, BUXOASYM 3 OCOONMBOCTEH IHCTPYMEHTIB KamiTaly, SIKi 3HaXOISTHCS Yy CKiIall
aktuBiB QOHAY, i Yac BU3HAYEHHS iX CIpaBEIMBOI BapTOCTI B OCHOBHOMY OYAyTh BHKOPHCTOBYBATHCS BXIiJHI
naHi 3-To piBHA i€papxii.

3.4.0uinku ginancosux incmpymenmis

®onp BU3HAE (piHAHCOBUI aKTHUB a00 (piHAHCOBE 3000B's13aHHS y 3BiTI PO (HIHAHCOBHUIA CTAH TOMI 1 JIUIIE TOI,
KOJIM CY0'€KT rOCIIOJapPIOBAHHS CTa€ CTOPOHOKO KOHTPAKTHUX MOJOKEHB I0/I0 IHOTO 1HCTPYMEHTA.

Bimnosimao 10 m. 3 MC®3 Ne 9 Bu3HaHHA Ta, y BIANOBIIHAX BHIAAKAaX, IPUIIMHEHHS BU3HAHHS 3BUYAHOTO
npundaHHs abo mpojaxy (HIHAHCOBMX aKTHBIB 3MIMCHIOETHCS, 3 BUKOPHCTAHHAM OOJIIKY 3a MaTO0 omepamrii abo
00Ky 3a gaToro po3paxyHkiB. DoH7 oOpana MeTo BU3HAHHS 32 JAaTOO OIepallii.

CropaBeyiBa BapTICTh IHBECTHIIH, IO AKTHBHO OOEpPTAIOTHCS HAa OPTaHi30BaHWX (IHAHCOBHX pHHKAX,
PO3paxoBYETHCSI HA OCHOBI MOTOYHOI PHHKOBOI BapTOCTI Ha MOMEHT 3aKpUTTS TOPTiB Ha 3BiTHY AaTy. B iHmmx
BHIIaJIKaX OL[IHKA CIIPABEIMBOI BAPTOCTI IPYHTYETHCS HA CYPKEHHSIX 1010 TepeadadyBaHNX MalOyTHIX IPOIIOBHX
TIOTOKIB, ICHYIOWOI €KOHOMIYHOi CHTyalii, pW3HKIB, BIACTHBUX Di3HMM (PiHAHCOBHUM IHCTPYMEHTaM, Ta IHIIHMX
¢axTopiB 3 BpaxyBaHHsAM BUMOr MC®3 Ne 13 «OuiHka cripaBeyInBOi BapTOCTI».
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3.4.1. Dinancosi akmueu

BimnosimHo 10 1.4 MC®3 Ne 9 ®Donp xinacudikye QiHAHCOBI aKTHBH SIK TaKi, IO OIIHIOIOTHCS Y MOJAIBIIIOMY
a00 3a aMOpPTHU30BaHOIO CODIBAPTICTIO, a00 3a CIpaBeUIMBOIO BapTiCTIO HA OCHOBI 000X TAKUX YMHHHKIB:

a) Mozeni 6i3Hecy cy0'eKTa rocIolaploBaHHs ISl YIIPaBIiHHS (PiHAHCOBUMH aKTHBaMU; Ta

0) XapakTepHCTHK KOHTPAKTHUX I'POIIOBHX MOTOKIB (DiHAHCOBOTO AKTHUBY.

@diHaHCOBHUI aKTUB OLIHIOIOTH 32 aMOPTH30BAHOIO COOIBAPTICTIO, SIKIO BUKOHYIOTHCSI OOM/IBI TaKi YMOBH:

a) aKTUB YTPUMYIOTb B MOjeli Oi3Hecy, MeTa KOl - YTPUMYBaHHS aKTHBIB 3aiJIs 30MpaHHS KOHTPaKTHUX
TPOIIOBUX MOTOKIB;

0) KOHTpakTHI yMOBHM (hiHAHCOBOI'O aKTHBY Iepen0adaroTh Yy TMEBHI JaTH HaIXOMKEHHs TPOIIOBUX IOTOKIB,
SIKi € JIMIIE TIOTaIlIeHHSIM OCHOBHOI CyMH Ta CIUIATOO BiJICOTKIB Ha HEIOTAllIeHy OCHOBHY CYMY.

B ycix iHmmx Bumaakax (iHAHCOBMH aKTHB OLIHIOIOTH 32 CHPABEIUIMBOIO BapTICTIO 3 BiJOOpakKEHHSIM
pe3yabTaTy MEPEOIiHKA y CKJIali MPUOYTKY a00 30UTKY.

[HCcTpyMeHTH Kamitanmy - e Oyab-siKi KOHTPaKTH, SIKI 3aCBiUYIOTh 3aJIMIIKOBY YacTKy B aKTHUBax CyO’€KTa
TOCIIOJIAPIOBAHHS MicCiIsi BUPAaXyBaHHS BCIX HOro 3000B’s13aHb.

Jlo iHCTpYMEHTIB KariTaay BiIHOCATHCS aKiii Ta nai (YacTKH) TOCHOAapPCHKUX TOBAPHUCTB.

[HCTpyMEHTH KarliTaiay BU3HAIOTBCS Y 3BiTI po (iHaHCOBUIT cTaH Toxi 1 Jiuie ToAil, kKoiau DoH/ cTae CTOpOHOIO
KOHTPaKTHHX IOJIOKEHb 010 IIUX 1HCTPYMEHTIB.

[lepBicHa oIiHKA iIHCTPYMEHTIB KamiTaty 3/ ICHIOETHCS 32 X CIIPaBeNTUBOIO BAPTICTIO, sIKA 3a3BHYal JOPIBHIOE
LiHI oreparlii, y Xozi sikoi OyB oTpuMaHuii akTuB. [IpoTe, KO ICHYIOTH CBiUEHHS, IO IiHa orepauii (mpuroaHHs)
HE BIJNOBiJA€ cHpaBeUIMBIA BapTOCTI MpHUAOAHWX IHCTPYMEHTIB KalliTally, Pi3HHIS BH3HAETHCS SIK MPUOYTOK
(30MTOK) NpH MEPBICHOMY BU3HAHHI.

Burpati Ha npuaOaHHS IHCTPYMEHTIB KaliTaly BHM3HAIOTBCS BHTPAaTaMU NEPIOAY 1 HE BKIIOYAKOTHCS [0
NIEPBICHOI CIIPaBEAIMBOI BAPTOCTI IHCTPYMEHTIB KalliTaiy.

[Topanpiia oriHKa IHCTPYMEHTIB KamiTay 3/1HCHIOETBCS 3a CIIPaBEIIMBOIO BAPTICTIO HA JIATy OL[IHKH.

PunkoBa BapTicTh HanexHuX POHOY IHCTPYMEHTIB KamiTaly OLIHIOEThCA 3a OQIUiHHUM Oip’KOBHM KypcoM
oprasizaTtopa TOpriB Ha JaTy OLIHKH. SIKII0 IHCTPYMEHTH KamiTalay MaloTh 00Ir OUIBII SK HA OJJHOMY OpraHi3aTopi
TOPTIBII, TO MiJl YaC pO3paxyHKy BapTOCTi aKTUBIB TaKi IHCTPYMEHTH OLIIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PUHKY
JUISL [bOTO 1HCTPYMEHTY Karitany a0o, 3a BIJICYyTHOCTI OCHOBHOI'O PHHKY, Ha HAaWHCIPHUATIUBILIOMY PHHKY JUIS
Hporo. OIliHKa THCTPYMEHTIB KaliTaiy, 10 BXOIATh JO CKJIaay aKTHUBIB Ta NepeOyBaroTh y OIpKOBOMY CIIHCKY
oprasizaTropa TOpPTiBJi 1 MPH LOMY HE MalOTh BU3HAYEHOTo OIp)KOBOTO KYpCy Ha /ATy OLIHKH, 3/IICHIOEThCS 3a
OCTaHHBOIO 0AJIAHCOBOIO BAPTICTIO. SIKINO € MiZIcTaBH BBaXKATH, 10 0alAaHCOBA BAPTICTh CYTTEBO BIJIPI3HAETHCS BiJ
CIIPaBEUINBOI, CIpaBeIJIMBA BapTICTh BU3HAYAETHCA 332 METOAMKOIO, BH3HAUCHOI OCO0OI0, IO 3iHCHIOE
yIpaiiHHs aktuBamu OOHAY BiMOBIAHO 10 MPUHHATOI 00J1iKOBOT MOMITHKHU. BigXuiieHHsI MOXXYTh OyTH 3yMOBIIEHI
3HaYHUMH 3MiHaMHU y (piHAaHCOBOMY CTaHi eMiTeHTa Ta/ab00 3MiHAMM KOH IOHKTYPU PHUHKIB, Ha SIKUX EMITCHT
MIPOBAUTH JIISUILHICTD, & TAKOXK 3MIHAMH Y KOH IOHKTYPi (DOHIOBOTO PHHKY.

CrpaBeivBa BapTiCTh IHCTPYMEHTIB KalliTaly, IO 00epTaloThCs Ha OPraHi30BaHUX PUHKAX, OLIHIOETHCS 32
MIHIMaJIBHUM Cepe]] OpraHi3aTopiB TOPriB OQiIiifHUM Oip>KOBHM KypCOM, IO CKJIaBCs Ha AaTy ouiHkH (1-if piBeHb
iepapxif).

CrpaBeivBa BapTiCTh IHCTPYMEHTY KarliTally, MIO/I0 SKOr0 HEe BCTAHOBJICHUH OIp»KOBHI KYpC, OLIHIOETHCS 32
MIHIMaJBHOIO Cepell OpPraHi3aTopiB TOPTiB KPAIIOK I[IHOK KYIIBJII TAKOro IHCTPYMEHTY Ha JaTy OIIHKK abo 3a
BapTICTIO, BCTAHOBJICHOI HE3aJEKHUM OI[IHIOBaYeM, SIKIIO AaKTyalbHICTh Takoi OWIHKKM He ripma 3a 30
KajienaapHux aHiB (1-i piBeHs iepapxii).

CrpaBemmrBa BapTiCTh IHCTPYMEHTY KamiTally, BH3HaueHa 3a |-M piBHeM iepapxii, Hajaidi HA3UBAETHCA
"puHKOBa BapTicTs". CrpaBeminBa BapTiCTh IHCTPYMEHTIB KamiTady, IIO Iepe0yBaloTh y OipKOBHX CIIHMCKax
OpraHi3aTopiB TOPTIBJII Ta BApTICTh SKUX HAa JAaTy OLIHKA HE MO)Xe OyTH BH3HA4Y€HA SK PUHKOBA, ajlé PUHKOBA
BapTICTh BU3HAUCHA HA JATy, IO Tepeaye AaTi OIiHKM He Oiiplne HiX Ha 365 OHIB, JOPIBHIOE OCTAaHHIN PHHKOBIH
BapToCTi (2-# piBeHb iepapxii).

OmiHka iHCTpYMEHTIB KaImiTairy, 0 He BKIIOYEHi /10 Oip>KOBHX CIIMCKIB OPraHi3aTOpiB TOPTiBII, a00 y BULIAKY
BIICYTHOCTI PHHKOBOI BapTocTi 3a octaHHI 365 muiB (3-i piBeHb i€papxii), 3AIHCHIOEThCA BIAMOBITHO IO I[iHH
BHKYITY, BCTAHOBJICHOI PIIIICHHSIM 3aTrajibHAX 300piB aKkIioHEepiB/yIaCHHUKIB TAKOTO EMITEHTY/TOBapUCTBA.

VY BuUmaaKy, KONMH [UIS TAaKOrO iHCTPYMEHTY KalliTally HE BCTAHOBJICHA IiHA BHUKYIY, HOrO OIIHKAa MOXE
3/ICHIOBATHCS HE3AJIS)KHIM OLIIHIOBaueM, SIKIIO ydacTh PoHay B mboMy iHCTpyMeHTi € icrotHOo (10% Ta Ginbie)
Ta OajaHCcOBa BAapTICTh TAKOro iHCTpyMeHTy cknanae 10% Ta Ounblne Bij 3araJbHOI0 YHCTOI BapTOCTI AKTUBIB
®onny. [Ipr 1boMy BUTpaTH Ha NPOBEICHHS HE3aJIEKHOI OLIIHKHM HE MOBHHHI MEPEBUILYBATH OYiKyBaHI BUTOIH JUIS
JOCTOBIPHOTO TIPEACTABJICHHS CIIPAaBEUIMBOI BapTOCTI OLIHIOBAHOIO AaKTUBY. SIKIIO YMOBH JUIS 3aydeHHS
HE3aJIEKHOTO OINiHIOBaYa HE BUKOHYIOTHCS, TO CHpPaBEIUBA BAPTICTh TAKOTO IHCTPYMEHTY Ha JaTy OLIHKA
JOpiBHIOE OalaHCOBii BapTOCTi.

Jlyist BU3HA4YeHHs! CIIPaBEAIMBOI BapTOCTI THX IHCTPYMEHTIB KalliTally, IIOAO SKMUX BIJICYTHS iH(OpMamis mpo
PUHKOBI IIiHM i3 30BHINIHIX JPKEPEN, BHKOPHUCTOBYIOTHCS TaKi METONUKH OIIHKH, SK MOJCTH JUCKOHTYBaHHS
TPOIIOBHX MOTOKIB, OLIHOYHI MOAENi, M0 0a3yl0ThCS Ha TAaHUX ITPO OCTAHHI yroJH, 3AIHCHEHI MK HETOB’ I3aHUMHU
CTOpOHaMHM, Ta aHaii3 (iHaHcoBoOi iH(OpMAaIii Mpo 00’€KTH IHBECTYBAaHHS, AHANITHYHI NMPOLEAYPH IO OLIHI
0e31epepBHOCTI JIiSUIBHOCTI 00’€KTIB iHBECTYBaHHS, 3pOOJIEHI YMPaBIIHCHKAM MEPCOHAIOM ILHUX IiXIPHEMCTB,
MOPIBHSAHHSA BapTOCTI aKTHBIB NWX IMIANPHEMCTB Ha IOYaTOK Ta KiHeNb 3BiTHoro mnepiomy. Lli meromuku
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BHUKOPHCTOBYE JUIS OLIIHKH CIIPaBETMBOI BAPTOCTI YIIOBHOBa)KEHOIO 0c00010 DOHTY, SIKIIIO € IMiJACTaBH BBAKATH, 10
0ayaHCcOBa BapTICTh CYTTEBO BiAPI3HSETHCSA BiJl CHpaBeUIMBOI BapTOCTi. BimxmieHHS MOXyTh OyTH 3yMOBJIEHI
3HAYHUMHM 3MiHaMH Y (iHAHCOBOMY CTaHi eMiTeHTa KOPIOPAaTHBHUX MpaB Ta/ad0 3MiHAMH KOH IOHKTYPH PHHKIB, Ha
SIKHX EeMITeHT 3JIHCHIOE CBOIO MisIbHICTH, @ TAKOX 3MiHAMHU y KOH IOHKTYpi (DOHIOBOrO pHMHKY. SIKIIO Takux
MICTaB HE BUSIBJICHO, Ta BapTICTh aKTHBIB 00 €KTIB 1HBECTyBaHHS Ha IOYATOK Ta KiHEIb 3BITHOTO IEpiogy
3MEHIIMIachk He Oitbnie HiK Ha 10 BiICOTKIB, TO € MiJICTAaBM BBAXKAaTH CIIPABEIUIMBY BapTICTh JTAHUX 1HCTPYMEHTIB
KaIliTaay Ha piBHI 0aJaHCOBOI BapTOCTI.

[pu pomy, 3rigao m. 89 MC®3 Ne 13 CyO'ext rocnopaproBaHHs Mae chOpMyBaTH 3aKpuTi BXiJHI AaHi,
KOPUCTYIOUHCh HaWKpaIIow iHGOpMAIli€0, HASBHOK 3a JaHUX OOCTaBUH, SKa MOXKE BKJIFOYATH BJIACHI JaHi
cy0’ekTa rocmojaproBaHHA. Y TIpolieci (GOpMYBaHHS 3aKPUTHUX BXITHHUX JaHUX CYO'€KT TOCIIONAPIOBAHHS MOXKE
po3IoYaTH 31 CBOIX BJIACHUX JIaHWX, ajl€ BIH Mae CKOPUTYBAaTH JaHi, SKIIO JIOCTYITHA Yy PO3YMHHX MeKax
iH(OpMaIisl CBIIYUTH NPO Te, IO IHIII YIACHUKW PUHKY BUKOpHCTaNH O iHII naHi abo '€éKT rocronapioBaHHSI Mae
IOCh OCOOJIMBE, YOr0 HEMAa€ y IHIIMX yYaCHHKIB PHHKY (HANPHUKIIAJ, MPUTAMaHHY CyO'€KTOBI TOCIOAApIOBaHHS
cuHeprito). Cy0'eKTOBI TocrofaproBaHHs He MOTPIOHO JOKJIAa aTH BUYEPITHUX 3yCHIIb, 100 OTpUMaTH iH(pOpMaIio
NIPO MPUITYIIEHHS! YYacHUKIB pUHKY. [IpoTe, cy0'eKT rocrmopaproBaHHs Ma€ B3STH 10 yBaru BCIO iH(OpMAIiIO Mpo
TIPUIYIIEHHS] YIaCHHUKIB PHHKY, sIKI MOYKHA JIOCTaTHBO JIETKO OTPUMaTH. 3aKpHTi BXiaHI 1aHi, copMoBaHi y crocio,
OIMMCAHWH BHIE, BBAKAIOTHCS NPUITYLHICHHSIMH YYaCHUKIB PUHKY Ta BiJOBIJAIOTh METI OLIHKH CIPaBeUTUBOL
BapTOCTi.

CrpaBeyiiBa BapTicTh IHCTPYMEHTY KalliTaJly, IO CKJIAaNAEThCA 3 aKiliid, O0Iir SKUX 3YINHHEHO, abo TmaiB
(4acTok) TOBapHUCTB, MIOJO SIKMX PO3IIOYATO NpoLenypy OaHKPOTCTBa, TOPIBHIOE HYIIIO.

3.4.2 Knacughixauisn pinancosux akmueie

[Tpu nepBicHOMY BHM3HaHHI (PIHAHCOBI aKTHBHM KIacH(iKylOThCs SK (IHAHCOBI aKTHUBH, SIKi OIIHIOIOTHCS 32
amopTH30BaHoi0 BapTicTio (AC), CripaBeyIMBOIO BapTICTIO, IO 3MIHIOETHCS Yepes iHmmit cykymuuit noxin (FVOCI)
a0o0 CcrpaBeTMBOIO BAPTICTIO, 110 3MIHIOEThCS Yepe3 nmpulyTok ado 36urok (FVTPL), BimnoBigHo. Yci ¢iHaHCOBI
AKTHBU CIIOYATKY BH3HAIOTHCS 32 CIPABEUIMBOIO BAPTICTIO IUTIOC, SIKIIO (PIHAHCOBI aKTHBH HE BiJOOpaXKAIOTHCS 3a
CIpaBeUIMBOI0 BapTICTIO 4epe3 MpUOYTOK abo 30WMTKH, BUTpPATH Ha IMPOBEJECHHs omepaii, 10 BiJHOCATHCS 10
npuadaHHs QiHaHcoBOro akTuBy. CrpaBeIuinBa BapTICTh IPH MEPBICHOMY BU3HAHHI HAaWKpallle MiATBEpPAKYEThCS
LIHOIO YTOJIH.

®onp kinacudikye (iHAHCOBI aKTHBU SK TaKi, IO HAJajli OLIHIOIOTHCS 32 aMOPTHU30BAHOI COOIBAPTICTIO,
CHpaBeUIMBOIO BAPTICTIO Yepe3 1HIIMH CYKYMHHHN J0Xia abo CrpaBe/UIMBOI0 BapTICTIO Yepe3 MPHOYTOK abo 30MTOK,
Ha OCHOBI 000X TaKHUX KPHUTEPIiB:

(a) Oi3Hec-Moeni cy6'eKkTa rocIoiapoBaHHs 3 yNpaBliHHs (PiIHAHCOBUMHU aKTHBAMM;

(0) ycTaHOBIEHHWMH JIOTOBOPOM XapaKTEPHCTHKAMU TPOILIOBUX ITOTOKIB 32 (DiHAHCOBHUM aKTHBOM.

biznec-mozenp BinoOpaxae crocio, y sikuit @oH ynpasiise akTHBAMH 3 METOI0 OTPUMAHHSI IPOLIOBHX MOTOKIB:
yn € meroro Donay (i) BHUKIIOYHO OTPUMAHHS Iepef0aueHruX JOTOBOPOM TPOIIOBUX MOTOKIB BiJl aKTHUBIB
(«yTpUMaHHs aKTHBIB JJIsi OTPUMaHHsS TNepeadaueHuX JOTOBOPOM TPOLIOBHX MOTOKiB»), abo (i) OTpUMaHHS
nepen0aYeHNX JOrOBOPOM I'POIIOBHX TOTOKIB 1 IPOIIOBHX MOTOKIB, SIKI BAHHKAIOTh Y PE3YJBTATI MPOJAKy aKTHUBIB
(«yTpUMaHHsI aKTUBIB Ui OTPUMAHHS Tepea0aueHnX TOroBOPOM T'POIIOBUX IMOTOKIB 1 MPOAaxy»), abo SIKIIO He
3aCTOCOBYETHCS Hi MyHKT (1), Hi MyHKT (ii), (DiHAHCOBI AaKTHBU BIJHOCATBCS y KaTEropito «IHIIKUX» Oi3Hec-Mojenei
Ta OLIHIOIOTHCS 32 CIPABEUIMBOIO BapTICTIO Yepe3 MPHUOYTOK 41 30UTOK.

bi3Hec-Mo/ienb BU3HAYAETHCS JUIS TPYMU aKTHBIB (Ha piBHI MOpT(erns) Ha OCHOBI BCIX BIAMOBIJHMX JIOKa3iB
JUSUTBHOCTI, Ky DOHI Mae HaMip 3MIHCHUTH JUIsl JOCSITHEHHS I[iJTi, BCTAHOBIICHOT JUTs MOPT(eEs, HasIBHOTO HA ATy
ouinku. dakropu, ski DoHJ BpaxoBye NMpH BU3HAYCHHI Oi3HEC-MOJENi, BKIOYAIOTh METy 1 CKiaj noprtdens,
MUHYTANA JOCBiJ OTPUMaHHS TPOIMIOBUX ITOTOKIB IO BIATIOBIAHWX aKTWBAaxX, MiAXOAM IO OIIIHKH Ta YIPaBIiHHA
pHU3UKaMU, METOAU OLIHKU JOXOIHOCTI aKTHBIB Ta CXEMY BHIUIAT KEPiBHUKAM.

[Tpu owinii crpaBeTUBOT BapTOCTI (DIHAHCOBUX AKTHBIB YIIPABIIIHCHKHUIA IEPCOHAI 3aCTOCOBYE METO/IU OI[IHKH
BapTOCTi, SIKi BiJNOBIOAIOTh OOCTaBMHAM Ta JJIS AKUX € AOCTATHHO MAHWX, MIO0 OIIHUTH CHpPABEIIUBY BApTICTh,
MaKCHMI3yI0OUll BHKOPHUCTaHHS JOPEYHHMX BIAKPUTHX OAHUX Ta MIiHIMI3ylOUH BUKOPHCTAHHS 3aKPUTHX BXIiTHIX
JaHHX.

Ha Gamanci cranom Ha 31 tpymus 2021 p. @onx BpaxoBye HACTYIHI ()iHAHCOBI aKTHUBH, a CaMe€ JOJIBHOBI
(iHaHCOBI IHCTPYMEHTH: BHECKM [0 CTaTYTHHX KalliTaNiB IHIIMX Cy0 €KTIB TOCIOAaproBaHHA (ToBapuctBa I
00MEXEHOI0 BiAMOBigambHICcTIO). DOHIOM NpUIHATE pilIeHHs KIacu(iKyBaTH Ii aKTHBH SK TOJTHOBUH (hiHAHCOBHIA
aKTHUB, IO OOJIIKOBYETHCA 32 CIPABEIIMBOI0 BAPTICTIO, 3MIHM SIKOI BilOOpa)aroThCS y 3BiTI MPO MPHOYTOK 3a
30UTOK.

Jns OmiHKH cCrpaBeIUBOi BapTOCTi mi€i rpymu QiHaHCOBHX akTHBIB craHoM Ha 31 rtpymms 2021 p.
YIpaBIiHCHKAN MEePCOHAJ TIOCIiJOBHO 3aCTOCOBYBAB BXi/HI JaHi TppoX piBHIB. Ll rpyma akTuBiB He mepedyBae y
6ip>)KOBOMY CIHCKY Ta BUIBHOMY PHHKOBOMY 00iry, ToMy OHI BHKOPHCTOBYBaja 3aKpHTI BXiIHI JaHi 3-T0 piBHS
iepapxii.

3.4.3.[lpununenns 6usHauHsA GIHAHCOB020 AKMUBY
®onp nepenae GpiHAHCOBUI aKTHB TOI 1 JIUIIIE TOMI, KOIHU BiH:
a) TIepefae KOHTPAKTHI MMpaBa Ha OIEPKAaHHs I'POIIOBHX ITOTOKIB (JiHAHCOBOTO aKTHBY;
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6) 30epirae KOHTpPaKTHI IpaBa Ha OTPUMAaHHS T'POLIOBHX ITOTOKIB (piHAHCOBOro akTHWBY, ayie Oepe Ha cebe
KOHTpaKTHe 3000B's3aHHS CIUIATUTH TPOIIOBI IOTOKH OJHOMY ab0 KUIBKOM Ofep)KyBadaM 3a YrofOlo, sKa
BIiJITIOBi1a€ yMOBaM, HaBEJICHUM HIDKYE.

Sxmo ®ounx 30epirae KOHTPaKTHI IpaBa Ha OJIEp)KAaHHS TPOIIOBUX IIOTOKIB Bif (DIHAHCOBOTO aKTHBY
(«nepBicHMI akTHBY»), aje Oepe Ha ceOe KOHTpaKTHE 3000B'SI3aHHS CIUIATHTH IIi TPOLIOBI MOTOKM OJHOMY abo
KIJIBKOM CY0'€KTaM TOCHOAApIOBaHHS («KIHLIEBHM ofepikyBadam»), To DoHa posrismae omepamiio sK Hepeaady
(biHAHCOBOTO aKTUBY TOJI 1 JIMIIIE TOAI, KOJIM BUKOHYIOTHCS BCi 3 HABEJCHHUX JlaJli YMOB:

a) cyO'ekT rocrmomaploBaHHsS HE Ma€ 3000B'S3aHHS CIUIATUTH CyMH KiHIIEBUM OfIepXKyBauaM, TOKH BiH He
OTpUMa€ E€KBIBAIEHTHI CYMH BiJl TEPBICHOro akTWBY. KOpPOTKOCTPOKOBI aBaHCH cy0'€KTa TOCHOAApIOBAaHHS i3
MPaBOM IIOBHOTO BiJIIKOAYBaHHS TMO3WYEHOI CyMH IUTIOC HapaxoBaHi BiJICOTKH 3a PHHKOBUMH CTaBKaMu HeE
TIOPYIIYIOTh Li€] YMOBH;

0) YMOBHM KOHTPAKTy NpO Iepenavy 3a00pOHSIOTH Cy0'€KTOBI rOCHOAAPIOBaHHS IIPOJABAaTH a00 HalaBaTH y
3acTaBy IIEpBICHUH aKTWUB, OKpIM HaJaHHS KIHLIEBHM OJEp)KyBauaM sK 3a0e3rnedeHHs 3000B'S3aHHS CIUIATHTH
TPOIIIOBI MOTOKH;

B) CyO'eKT rocrnofgaproBaHHsI Ma€ 3000B's13aHHS MepeiaTH OyAb-sKi TPOIIOBI MOTOKH, sIKI BiH OTPHMYE Bij
iMeHI KiHIIEBUX OJlep)KyBadiB, 0e3 cyTTeBoi 3aTpuMku. KpiMm Toro, cy0'eKT rocrofjaploBaHHS HE Mae€ IpaBa
TIOBTOPHO 1HBECTYBAaTH TaKi TPOILIOBI IOTOKH, 332 BHUHATKOM IHBECTHIIH y TpOLIOBI KOIITH ab0 eKBiBaJIEHTH
rpomroBux KowTiB (sx BuzHayeHo B MCBO Ne 7 «3BiTH npo pyX TPOMIOBUX KOUITIBY») MPOTATOM KOPOTKOT'O TEPiony
PO3paxyHKIB BiJI JaTH OTpUMaHHS KOUITIB JI0 IaTH HEOOXiJHOro repepaxyBaHHs KiHIIEBUM OEp)KyBadaM, IPUIOMY
BiJICOTOK, 3apO0JIEHHI 32 TAKUMH 1HBECTHUIIISIMU, TAKOX NEPEPAXOBYETHCS KiHIIEBUM O/IepKyBayam.

3.4.4.Dinancosi 30608 ‘s13anHs1

®onp knacudikye Bci piHaHCOBI 3000B'sI3aHHS SIK Taki, M0 y MOAAIBIIOMY OLIHIOIOTHCS 332 aMOPTH30BAHOIO
co0iBapTiCTIO, KOPHUCTYIOUUCH METOJIOM €(DEKTHBHOTO BiZICOTKA, 33 BUHATKOM TaKHUX:

a) (iHaHCOBI 3000B'sI3aHHS 32 CIIPABEJIMBOIO BapTICTIO 3 BiIOOPaKEHHSIM pe3yJIbTaTy MEPEOIiHKHA Y TPUOYTKY
abo 30utky. Taki 3000B'sI3aHHS, B TOMY 4YMCII MHOXimHI (iHAHCOBI IHCTPYMEHTH, fIKi € 3000B'I3aHHIMH, Y
MOABIIIOMY OI[IHIOIOTHCSI 38 CIIPABEITHBOIO BaPTICTIO;

0) ¢inaHcoBi 3000B's13aHHSI, 1110 BUHUKAIOTh, KOJIH Nepenaya (piHaHCOBOTO aKTHUBY HE BiJIIOBIAA€ KPUTEPIsM JUIs
MIPUTIMHEHHS] BU3HAHHS 200 KOJIM 3aCTOCOBYETHCSI ITiAX1/1 OAAIBIIO] y4acTi;

B) KOHTPaKTH (DiHAHCOBOI rapaHTii;

r) 3000B's13aHHS HAJATH [TO3KKY 32 BiJICOTKOBOIO CTABKOIO, HHKUOIO HI’K PUHKOBA.

@donn Bu3Hauae (QiHaHCOBE 3000B'S3aHHS 3a CIPABEJIMBOIO BapTICTIO 3 BIJIOOpaKEHHSM pPE3YJbTaTy
MepPeoIiHKA y MpUOYTKy abo 30MTKY, KOJM TNpH TEPBICHOMY BHU3HAHHI HECKACOBHO IPH3HAYMUTH (HiHAHCOBE
3000B'sI3aHHsI SIK TaKe, IO OIHIOETHCS 3a CIIPABEAJIMBOIO BAPTICTIO 3 BiNIOOPAXKEHHSIM PE3YJbTATYy MEPEOLIHKU Y
npudyTKy 200 30UTKY, 200 SKIIO Pe3yJIbTATOM TaKOro NPU3HAUCHHS € JIOPEUHIlIa iHpopMallisi, OCKIIbKH a0o:

a) BOHO YCYBa€ YW 3HaYHO 3MEHINYE HEY3TODKEHICTh OLIHKH YW BH3HAHHSA, 11O B iHIIOMY BHIIAJKy BUHHKA€E
BHACIII/IOK OILIIHIOBaHHS aKTHBIB 200 3000B's13aHb Y BU3HAHHS NPUOYTKIB 200 30MTKIB 32 HUMH HA PI3HHX OCHOBAX;
abo

0) ympaBiiHHA TIpyrnoro (iHAHCOBHX 3000B's3aHb 200 (iHAHCOBMX aKTHBIB Ta (hiHAHCOBHUX 3000B's3aHb Ta
OLIIHKA TX TIOKa3HHKIB 3/[IICHIOETHCS HA OCHOBI CIPaBeUIMBOI BAPTOCTI, BIAMOBIIHO JI0 33I0KYMEHTOBAHOI cTpaTeril
YIpPaBIiHHSA pHU3MKaMU a00 IHBECTHILIHHOIO CTparteriero, i iHopmalis Npo Taky TpyIy HaIA€ThCs IS
BHYTPIIIHBOT'O BUKOPHCTAHHS Ha 111 OCHOBI BHILIOMY YIIPABIIHCHKOMY TIEPCOHAIIOBI.

@doHJ NpUIAHIB PILICHHs OIiHIOBATH (PiHAHCOBI 3000B'sI3aHHs 3a CIPABEAJIMBOIO BapTICTIO, OKPIM THX, SIKI
TTOBUHHI 00JIIKOBYBATHUCS 32 aMOPTH30BAaHOIO BaPTiCTIO.

®onyn Buiyuae (¢iHaHcOBe 3000B's3aHHs (ab0 uacTHUHY (HIHAHCOBOTO 3000B'sI3aHHS) 31 CBOTO 3BITY IPO
(iHAHCOBHIA CTaH TOMI 1 JIUIIE TOMI, KOJM MOrO MOramarTh, TOOTO KOIU 3000B'S3aHHs, BU3HAYCHE Y KOHTPAKTI,
BHUKOHAHO, aHYJIbOBaHO ab0 CTPOK HOro 1ii 3aKiHIyeThCS.

3.4.5.Cy0orcennst ujo0o ouikyganux mepminie ympumarts QiHAHCOBUX THCMPYMEHMIE

VYrpaBmiHCEKHH TEpCOHAN 3acTOCOBYE TpodeciiiHe CyMKeHHS IIONO TEPMiHIB YTpUMaHHSA (HiHAHCOBHX
inctpymerTiB. [IpodeciifHe cymKkeHHS 3a [UM TIHTaHHAM TPYHTYEThCA Ha OIIHII pU3WKIB (DiHAHCOBOTO
IHCTpYMEHTY, WOro MpUOYTKOBOCTI ¥ OUHAMIII Ta iHIMX Qakropax. IIpore iCHYIOTh HEBH3HAYEHOCTI, IKi MOXYTh
OyTH TOB’s3aHI 3 NPU3YIIMHEHHSM OOIry MiHHWUX TarepiB a0o OaHKPYTCTBOM O0’€KTY iHBECTYBaHHA, IO HE €
T IKOHTPOJIFHUM YTIPABIIHCEKOMY ITEPCOHAITY 1 MOXKE CYTTEBO BIUIMHYTH Ha OLIHKY (piHAHCOBUX 1HCTPYMEHTIB.

3.4.6.Cy0orcennst uio0o 3miH cnpasedausoi apmocmi (PinaHcosux aKkmuesie

VYupapnincekuii nepconan DoHIy BBaXkae, M0 OOJIKOBI OMMIHKHA Ta MPHITYIICHHSA, SKi MAalOTh CTOCYHOK IO
OLIIHKHY (piHAHCOBHX IHCTPYMEHTIB, /¢ PUHKOBI KOTUPYBAaHHS HE JOCTYIIHI, € KJIIOYOBUM JDKEPEIOM HEBH3HAYEHOCTI
OLIIHOK, TOMY IIO:

-BOHM 3 BHCOKHM CTYNEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKIJIbKHM OLIHKH 0a3yloThCsSl Ha
TIPUMYIIEHHAX YIPaBIiHCHKOTO MEPCOHATY OO BiJCOTKOBHX CTABOK, BOJNATWJIBHOCTI, 3MiH BaJIIOTHUX KYPCIB,
TOKA3HUKIB KPEJUTOCIIPOMOXKHOCTI KOHTPAareHTiB, KOPWUTYBaHb IIiJi 9Yac OI[HKA 1HCTPYMEHTIB, a TaKOX
cneudigHIX 0coOIMBOCTEN onepanii;
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-BIUIMB 3MiHHM B OIIHKaX Ha aKTHBH, sIKi BiZJOOpakeHi B 3BiTi Ipo (iHAHCOBHI CTaH, MOXe OyTH 3HAYHUM.

SxOu ynpasniHCbkuil mepcoHan @OHAY BHKOPHUCTOBYBAJIO iHIN TPHITYIIEHHS MIONO BiJCOTKOBHX CTaBOK,
BOJIATWJIBHOCTI, KYpCiB OOMiHY BaJIOT, KPEJUTHOTO PEHTHHIY KOHTpareHTta, natu o(epTH i KOpUTyBaHb I Yac
OLIIHKU 1HCTpYMEHTIB, Oinblna abo MeHIa 3MiHa B OLIHII BapTocTi (iHAHCOBHX IHCTPYMEHTIB y pasi BiJCYTHOCTI
PUHKOBHX KOTHPYBaHb Mayia O ICTOTHHMH BIUIMB Ha BiI0OpaskeHWI y (piHAHCOBIH 3BITHOCTI YMCTHH NPUOYTOK Ta
30HTOK.

BukopucranHs pi3HUX MapKETHHTOBHX HNPHITYIIEHb Ta/ab0 METO/IB OLIHKM TaKOX MOXKE MaTh 3HAYHUN BIUIUB
Ha repet0avyBaHy ClpaBeJIUBY BapTiCTh.

CrpaBeUIHBY BapTicTh JIeOITOPCHKOI Ta KPEIUTOPCHKOI 3a00pTOBAHOCTI, a TAKOXK 1HBECTHUINH, JOCTYITHHX TS
MIPOJaKy, HEMOXKJIMBO BU3HAYUTH JIOCTOBIPHO, OCKUIBKM HEMA€ pPUHKOBOTO KOTHPYBAHHS X aKTHBIB.

VYnpasniHcbkuii mepcoHan @DoHIy BBaxkae, MO HAaBEAEHI PO3KPUTTS MIOAO 3aCTOCYBAHHS CIIPABEIIMBOL
BapTOCTI € JOCTaTHIMH, 1 HE BBaXKa€, IO 3a MeXaMu (HiHAHCOBOI 3BITHOCTI 3ayMINMIACE Oy/ib-fKa CyTTEBA
iH(OpMAIIisl 00 3aCTOCYBaHHS CIPAaBEUTUBOI BAPTOCTI, sIka MOXKe OyTH KOPUCHOIO JUIsi KOPUCTYBadiB (piHAHCOBOI
3BITHOCTI.

Po3ymiroun BakJIMBICTH BUKOPUCTAHHS OOJIKOBHMX OIIIHOK Ta TIPHITYIIEHb IIOJO CIIPaBEAIMBOI BapTOCTI
(iHAHCOBMX aKTHMBIB B pa3i BiJICyTHOCTI BXINHMX JaHHMX IIOAO CIIPaBEUIUBOI BapTOCTI MEPIIOTrO pPiBHS,
VYnpasniHcbkuit nepconan @oHy MIaHye BUKOPUCTOBYBATH OLIIHKU Ta CY/KEHHS, sIKi 0a3yroThcsi Ha mpodeciiiHiii
KOMIIETEHIIIT npaIiBHUKiB DOHITY, TOCBII Ta MUHYJIHX MOiAX, & TAKOXK 3 BUKOPUCTAHHSAM PO3PaXyHKIB Ta MOJICIICH
BapToCTi (PiHAHCOBUX AKTUBIB. 3aJTydeHHS 30BHILIHIX €KCHEPTHUX OIIHOK IMIONO TaKUX (hiHAHCOBUX 1HCTPYMEHTIB,
JIe OLliHKa, sika 0a3yeThCs Ha MpodeciiiHiil KOMITETEHIIiT, TOCBI/II Ta pO3paxyHKax € HeJJOCTaTHbOI, BUPILIYETHCS 1O
KO)KHOMY BHUAY (hiHAHCOBUX 1HCTPYMEHTIB OKPEMO.

3.4.7.Cy0orcennst wjo00 GUsAGIEHHS O3HAK 3HEYIHEHHS aKMUBI8

BinHocHO (hiHAHCOBUX aKTHBIB, SIKi OI[HIOIOTHCS 32 aMOPTH30BaHOI BapricTio, DOHJ Ha JaTy BUHHKHEHHS
(hiHAaHCOBUX aKTHBIB Ta HA KOXKHY 3BITHY JIaTy BU3HAYa€ PiBEHb KPEIUTHOI'O PH3HKY.

@®oH BU3HAE pe3epB MMiJ 30MTKH Ui OYIKYBAHHUX KpPEIWTHUX 30MTKIB 32 (PIHAHCOBUMHU AaKTHUBAMH, SIKi
OLIIHIOIOTHCS 32 aMOPTH30BAHOKIO BApTICTIO, y PO3MIpi OYIKyBaHMX KpPEAWTHHUX 30WMTKIB 3a BECh CTPOK il
(iHaHCOBOTO aKkTUBY (NP 3HAYHOMY 30UIBIIEHHI KPEAUTHOTO PH3MKY/IUIA KPEIUTHO-3HEI[IHEHHX (iHAHCOBHX
aKTHBiB) a00 12-MiCSYHMMHU OYIKYBAaHMMHU KpEOUTHHUMH 30MTKaMu (y pa3i HE3HaYHOrO 3POCTAHHS KPEAUTHOTO
PHU3HKY).

3a3BUYail OYIKYeThCS, 110 OYiKYBaHI KPEIMTHI 30MTKU 3a BECh CTPOK [Iii MaloTh OyTHW BH3HAaHI JI0 TOTO, SIK
(iHAHCOBHMI 1HCTPYMEHT CTaHEe MPOCTPOUeHHH. SIK MPaBMIIO, KPEAUTHUH PHU3HMK 3HAYHO 3pPOCTAE WIE JI0 TOTrO, SIK
(iHAHCOBHMI 1HCTPYMEHT CTaHe MPOCTpoueHMM abo Oyie MOMIYeHO iHII YMHHUKH 3aTPUMKH IUIATEXKIB, L0 €
cneuudivHUMU IS TO3MYAIIbHUKA, (HAPHUKIAL, 3iiicHeHHs Moaudikaliii abo pecTpyKTypH3alii).

KpenutHuii pu3uk 3a (piHAHCOBUM 1HCTPYMEHTOM BBa)KAa€ThCsl HU3bKHM, SIKIIO (DIHAHCOBHWII IHCTPYMEHT Mae
HU3BKMH PHU3MK HacTaHHsA Je(doiTy, MO3WYANbHHUK Ma€ TOTYXKHi MOTEeHI[iall BUKOHYBaTH CBOI JIOTOBipHi
3000B'sI3aHHSI 1[I0 TPOIIOBHX TOTOKIB Y KOPOTKOCTPOKOBIH MEPCIIEKTHBI, 8 HECIIPUATIMBI 3MIHH B €KOHOMIYHHUX 1
JIJIOBUX YMOBaX Y JIOBI'OCTPOKOBIH TMEPCIEKTHBI MOXYTh [3HU3UTH, alie He 000B’S3KOBO 3/IaTHICTh MMO3MYAIbHUKA
BUKOHYBAaTH CBOI 3000B'13aHHS I1I0JI0 IOTOBIPHUX IPOLIOBUX MOTOKIB.

@DiHAaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, 10 MAIOTh HU3bKHUN KPEOUTHHH PU3MK JIMIIE HA MiJCTaBl
TOrO, IO PU3UK JIeONTY 32 HUMU € HIKYUM, HiXX PH3HK JeoiTy 3a iHIMMHU (iHaAHCOBUMU i1HCTpyMeHTamMu DoHy
a00 HIXK KPEAUTHUI PU3HK IOPUCITUKIIIT, B siKiit DOHI 3iHCHIOE TiSUTBHICTS.

OuixkyBaHI KpeOWTHI 30MTKH 32 BECh CTPOK [ii HE BHU3HAIOTHCS 3a (HiIHAHCOBHM IHCTPYMEHTOM MPOCTO Ha
MJCTaBi TOrO, IO BiH BBAXKaBCS IHCTPYMEHTOM i3 HU3BKHM KPEIUTHUM PU3UKOM Y TIOMEPEAHBOMY 3BITHOMY
mepiozi, aje He BBAYKAETHCS TAKMM CTAHOM Ha 3BITHY AaTy. Y TakoMmy BHUMagky DoHA 3'SCOBye, UM Majio MicIe
3HaYHE 3pOCTaHH] KPEIUTHOTO PH3HMKY 3 MOMEHTY IEpBICHOTO BU3HAHHA, a OT)KE UM ITOCTaja MoTpeba y BU3HAHHI
OUiKYBaHHUX KPEAUTHHUX 30MTKIB 32 BECh CTPOK Mii.

OuikyBaHi KpeIuTHI 30MTKA BiqOOpakaroTh BIacHi odikyBaHHA POHIY MO0 KPEIUTHUX 30MTKIB.

Ha maty cramom Ha KiHemb 3BiTHOro poky OHI MpPOBOIUTH aHali3 AeOITOPCHKOi 3a00pProBaHOCTI, 1HIIOL
ne0iTOPCEKOI  3a00prOBaHOCTI Ta IHIIMX aKTHBIB Ha MPEAMET HAsSBHOCTI O3HAK IX 3HEIiHEHHS. 30WUTOK Bix
3HEIiHeHHsI BU3HAETHCSA BUXOMISYH 3 BIACHOTO MPOQeciHHOro CYIIKEHHS YIPaBIiHCHKOTO MEPCOHATY 3a HAasIBHOCTI
00’€KTHBHUX JaHUX, IO CBiMYAaTh MPO 3MEHIICHHS ITepeadadyBaHMX MaWOYTHIX TpOMIOBHX MOTOKIB 3a IJaHUM
AKTHUBOM Y pe3yNbTaTi onHiel a00 KiTbKOX MOIIH, 110 BiAOYAUCS IiCIIA BU3HAHHS aKTHBY.

3.5. 3uenwennsa kopucHocmi HehiHaHCcoBUX AKMUBIE

Ha koxny 3BiTHY naty ®oHA BH3HA4yae, UM ICHYIOTH O3HAaKH MOXKJIMBOTO 3MEHIIEHHS KOPUCHOCTI aKTHBY.
Sxmo Taki O3HAKHM iCHYIOTh, a00 SKIIO HEOOXiNHO BHUKOHATH IOPIYHE TECTYBAaHHSI AaKTUBY Ha 3MEHIICHHS
kopucHocTi, @®OoHA 3AIHCHIOE OILIHKY CyYMH O4YIKYBaHOTO BIJIIKOMyBaHHA akTuBy. Cyma OYiKyBaHOTO
Bi/IIIKOTyBaHHS aKTHBY - II€ HAlOUIbIIA 3 ABOX OLIHOK: CHpaBeUIMBOI BAPTOCTI MiHYC BUTPATH Ha BHOYTTS aKTHBY
abo oauHMII, fKa TEHepye TPOMIOBI KOIITH, Ta HOro BapToCTi NpH BHKOpHcTaHHI. CyMy O4YiKyBaHOTO
Bi/IIIKOJTYBaHHS BU3HAYAIOTH JJIsI KOKHOTO aKTHBY, 32 BUHITKOM BHIIQ/IKIB, KOJH aKTHB HE T€HEPY€E HAJAXOKEHHS
I'pomoBrx KOMITIB, 10 3/1€0LTBIIOTO HE 3aJISKATh BiJl HAJXOMKEHb IPOLIOBUX KOMITIB BiJl IHIINX aKTHBIB Ta TPYII
akTHBiB. SIKmo OasaHcoBa BapTicTh aKkTHBY ab0 OIWMHUII, sIKa T€HEpPYe TPOIIOBI KOLITH, MEPEBHIIYE CyMy HOTrO
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OYIKyBAaHOTO BIiJIIKOJyBaHHS, BBAXKAIOTh, IO KOPHCHICTh aKTHWBY 3MEHIIMIACS JI0 CyMH HOro OYiKyBaHOTO
BimmKoxyBaHHs. [Ipw OIHII TENepiNIHBOI BapTOCTI MaMOYTHIX YHCTHX TPONIOBHX HAJXOPKEHb BiJl aKTHBY,
MaiOyTHI TPOIIOBI MOTOKH AWCKOHTYIOTH 32 CTaBKOIO JI0 OMNOAATKYBaHHS, sSKa BiJ0Opaka€ IMOTOYHY PHHKOBY
BapTICTh Iporeil y gaci Ta crnenudivuni Uit akTHBY pr3uKH. [Ipy BU3HAUCHHI CIIpaBeAIMBOI BAPTOCTI aKTHBY MiHYC
BUTpaTH Ha BUOYTTS OepyTh JO yBarW OCTaHHI oOrepamii Ha PUHKY, 32 YMOBHM iXHBOI HasBHOCTI. Y pa3i, SIKIIO
imeHTHOIKyBaTH Taki omepamii HEMOXIMBO, BHKOPHCTOBYIOTH BiJINOBiIHY Monenb omiHkd. Lli pospaxyHkm
MATBEPKYIOTh OIIHOYHMMHU KoedimieHTamMu abo iHIMMMHU JOCTYIHHMH ITOKa3HUKaMH CIIPaBeUTMBOI BapTOCTI.
30UTKY Bij] 3MCHIIICHHS KOPUCHOCTI TTOTOYHOI JisUTEHOCTI BU3HAIOThH y IPUOYTKY Ta 30UTKY. OIUHUIL, SIKa TEHEPY€E
TPOIIOBI KOIITH, - HaiMEHINIA TPpyIa aKTUBIB, Ky MOXKHA ieHTU(IKYBaTH 1 sIKa T€HEpYye HAaIXOKEHHS TPOIIOBUX
KOINTIB, IO 3/1e01IBIIOr0 He 3a1eXaTh BiJ] HAJAXO/KEHb TPOIIOBHX KOIITIB BiJ iHIIMX akTHBIB abo rpyn akTuBiB. Ha
KOXKHY 3BITHY JaTy TPOBOISITH OI[IHKY HAsSBHOCTI O3HAK TOTO, IO paHillle BHU3HAHI 30UTKU BiJ] 3MCHIICHHS
KOpPHCHOCTI aKTUBY Oijbllle HE iCHYIOTh ab0 3MEHIIMIHCS. 3a HasBHOCTI TAaKMX O3HAK NPOBOIATH OLIHKY CYMH
OYiKyBAaHOTO BiJIIKOAYBaHHS aKTHBY. PaHinie BH3HaHiI 30MTKH BijJ 3MEHIIEHHS KOPHUCHOCTI CTOPHYIOTH TUIBKH Y
TOMY BHIAJKy, SIKIIO Maja Miclie 3MiHa B OIIIHKaxX, SKi BUKOPHUCTOBYBAJIM JJIsi BU3HAYEHHS CYMH OYiKyBaHOTO
BiJIIIKOTYBaHHS aKTHBY, 3 MOMEHTY OCTAaHHbOT'O BU3HAHHS 30MTKY BiJl 3MEHIIIEHHSI KOPUCHOCTI. Y TaKOMY BUTIJKy
0aJaHCOBY BapTICTh aKTUBY 30UIBIIYIOTH 0 CyMH OYiKYBaHOTO BiIIKOAYBaHHS aKTHUBY. Take 301IbIEHHS BaAPTOCTI
HE MOXKE IIepEeBHUINYBaTH OallaHCOBOI BapTOCTi, SIKy Oyao O BH3HAYEHO 3a BHPaxyBaHHSIM aMOpPTHU3allii, sSKOU y
TIonepeIHIX poKax He BU3HABABCS 30MTOK Bijl 3MEHILIEHHS KOPUCHOCTI akTHBY. Lle cTOpHYBaHHS BU3HAIOTH y CKIIa/Ii
npuOyTKy Ta 30uTKiB. [Ticns cropHyBaHHS 3HOC MiJUIsIra€ KOPUT'YBaHHIO Y MaiOYTHIX Mepiofax 3 METO PO3IIOJITY
TIepeoIliHeHOl 0aJaHCOBOI BapTOCTI aKTHBY, 33 BHpaXyBaHHSIM HOro JIKBigaliiHOI BapTOCTi, HA CHCTEMAaTHYHIi
OCHOBI TIPOTSITOM CTPOKY KOPHCHOI'O BUKOPHCTAHHS aKTUBY.

3.6. Pezepsu ouikysanux kpeoumnux 30umxia

Jnst TectyBaHHs BCiX IHIIMX (pIHAHCOBMX AKTHBIB Ha MpenMeT 3HeliHeHHs DOoHa 3acTOcOoBYye 3BHYaWHUN
nizaxin. [Tpu 3acrocyBanHi 3Bn4aiiHoro nigxony ®onp posnosinise GpiHAHCOBI aKTHBY HA HACTYITHI KaTeropii:

. aKTHBIB, 110 IKUM He OYyJIO CYTTEBOTO 3POCTAHHS KPEAUTHOTO PH3HKY;

. aKTUBIB, IO IKUM OYyJIO CYTTEBE 3POCTAHHS KPEIUTHOTO PU3HKY.

Just hiHAHCOBMX aKTHBIB, IO SIKUM HE OYJIO CYTTEBOTO 3POCTaHHS KPEAWTHOTO PHU3MKY IIiCIs MEPBICHOrO
Bu3HaHHs1 DoH/ BU3HAE pe3epB il JABaHAIUATHMICIYHI OUiKyBaHI KpEIMTHI 30MTKH, SIKi € YACTUHOIO OYIKyBaHHX
KpEeIUTHUX 30MTKIB 32 BECh MEPioJ], TOOTO O4iKyBaHi KPEJUTHI PU3MKH, [0 BUHUKAIOTh Y HACIIZOK BCIX MOMIIUBHX
BUNAJIKIB AE(OIITY, 0 MOMKIIMBI TIPOTSTOM JIBAHAJLSATH MICSILIB Micis 3BITHOT J]aTH.

Juist piHAaHCOBUX aKTHBIB, O SKAM BiJIOYJIOCS CYTTEBE 3POCTaHHS KPEIUTHOTO PU3MKY HA IHAWBIAYyaNbHIN 4u
rpynoBiii ocHoBi DOHJ| BU3HAE pe3epB MiJ OYiKyBaHi KPEIUTHI PU3UKU HA YBECh TEPMiH, TOOTO O4iKYBaHi KpPEIHUTHI
PH3HKH, 110 BUHUKAIOTh Y HACHIJOK BCIX MOXIIMBHX BHIMAJKIB Ae(OITY HPOTATOM YChOro TepMiHy il (hiHAHCOBOTO
iHcTpyMeHTa CTaHOM Ha KOXHY 3BITHY AaTy DOH]| OIiHIOE HAsBHICTh 3HAYHOTO 30UIBILIEHHS KPEIUTHOI'O PU3UKY
no (iHAHCOBOMY aKTMBY Ha OCHOBI aHali3y 3MIHM PH3MKY BHHHKHEHHsS Jedonty. DOoHA Npu OLiHII 3MIiHK
KPEIUTHOTO PU3HUKY 3aCTOCOBYE MPOdeciiHe CYIKESHHS.

Amnani3 (iHaHCOBHX aKTHBIB IIOJO 3MEHIICHHS iX KOPHUCHOCTI 3IIHCHIOETHCS HAa KiHElb KOXKHOTO 3BITHOTO
niepioay. [Ipu aHani3i piHaHCOBMX aKTHBIB MIONO 3MEHIIEHHS 1X KopucHOCTI, DOH]] BpaXxoBye CTAaTUCTUYHI JaHI PO
MPOCTPOYEHY Ae0ITOPChKY 3a00pProBaHICTh 32 OCTaHHI 2 POKH, BPaXOBYE MaKpPOSKOHOMIUHI YHHHUKH, SIKI MOXYTb

BIUIMHYTH HAa MaiOyTHI KpeIUTHI 30UTKH, Ta BU3HAYAE BIJICOTOK PE3EPBY INiJ| KPEANUTHI 30MTKH (IOKJIAIHIIIE AUB. II.
2.4.2).

4.HoBi Ta meperIsgHyTi CTAHAApTH Ta iHTEpIpeTarii

KonnentyansHa ocHOBa (iHAHCOBOI 3BITHOCTI - Yy HOBIM penmakilii OHOBICHO CTPYKTYpPY JOKYMEHTa,
BHU3HAYCHHS aKTUBIB i 3000B's13aHb, @ TAKOX JOAHO HOBI MOJIOKEHHS 3 OI[IHKH Ta MPUIMHEHHS BU3HAHHS aKTUBIB i
3000B's13aHb, MMOJAHHS 1 PO3KPUTTS JaHuX y (hiHaHcoBii 3BiTHOCTI 32 MC®3. 3rigHo HOBOI penaxiiii iHpopMaIris,
npejicTaBieHa y (DiHAHCOBIM 3BITHOCTI, TaKOXX MOBHHHA JIOMOMAraTH KOPUCTYyBadaM OLHHUTH €()EeKTHBHICTb
kepiBHIITBa QOHIY B YIpaBIiHHI €KOHOMIYHUMHU pecypcaMu. [IprHIINIT 00a9HOCTI TPAKTYETHCS depe3 MiATPUMKY
HEUTpaNBHICTD TpencTaBieHNX qaHnx. O0aYHiCTh BU3HAYAETHCS K MPOSB 00EPEKHOCTI MPH BUHECEHHI CYIKEHb B
yMOBax HeBH3HAueHOCTi. lIpaBamBe YsBIICHHS OaHWX TPAKTYETHCS SK TOJAHHS CYTi Omepalliif, a He TUIbKH iX
ropunuaHoi ¢popmu. Hosa pemaxiiss KO®3 nepexbadae nBi opMu 3BITHOCTI: 3BIT Ipo (iHAHCOBUI CTaH i 3BIT PO
¢inancoBi pe3ynpraT. [HII Popmu 00'€qHAHI T HA3BOI «iHII (OPMH 1 PO3KPUTTS», BU3HAYAETHCA, IO HaHi
(hiHAHCOBOI 3BITHOCTI MIPEICTABIISIOTHECS 32 TIEBHUM MEPioj i MiCTATh MOPIBHUIBHY 1HPOPMAIIiT0, a TAKOXK 32 IEBHUX
00CTaBHH - IPOTHO3HI JIaHi.

VY HoBi#t penakuii KO®3 BBOIUTHCS TMOHATTA «3BITYIOUE I AMPUEMCTBO», i/ SKAM MAETHCS HA yBa3i CTOpOHA
E€KOHOMIYHOI HisSJILHOCTI, SIKA Ma€ YiTKO BH3HAYEHI MEXI Ta MOHATTS 3BEICHOI 3BITHOCTI.

Bupas «exoHOMIUHHI pecype» 3aMiCTh TEpMiHY «pecype» mifkpecitoe, mo Paga MC®3 Oinbiie He po3risgae
aKTMBU JMIIE SK O0'€KTH, a, CKopime, sSK HaOip mpaB. Bu3HaueHHA akTHBIB 1 3000B'A3aHb HE BITHOCATHCSA 1O
«OYiKyBaHMX» HAAXO/KEHb a00 "HITOKIB. 3aMiCTh I[bOTO BW3HAYECHHS EKOHOMIYHOTO PECYpCy BiZHOCHTBHCS O
MIOTEHIiaTy aKTUBY / 3000B's13aHHSI BUPOOJIATH / TIepeiaBaTH €KOHOMIYHI BUTOJIH.
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Hoga rimaBa KO®3 npucesiueHa onucy pi3HUX METOJIB OLIHKM (iCTOpUYHA 1 MOTOYHA BapTICTh (CHpaBeIuBa
BapTICTh, BapTICTh BHUKOPHCTAaHH:)), iH(popmarii, sKy BoHM HaxaioTh. HoBa rmaBa KO®3 He mae BmiMBY Ha
TIOKa3HUKH (D iHAHCOBOI 3BITHOCTI.

MC®3 Ne 9 «Dinancosi iHctpyMeHTH». MCBO Ne 39 «®inaHcoBI iHCTpyMeHTH»: BusHanus ta ominka. MC®3
Ne 7 «Pinancosi incrpymentm»: Poskpurrs iHbopmamii. MC®P3 Ne 4 «Crpaxosi konrpaktu» Ta MCD3 Ne 16
«Openpnay».

VY cepmri 2020 poky Pama 3 MC®3 B pamkax Pedopmu IBOK omyOrnikyBana monpaBKd, IO JOIMOBHIOIOTH
Bunymeri y 2019 poui Ta 30cepepKyloTh yBary Ha Hacligkax peopMu 0a30BOTO piBHs MPOLEHTHUX CTaBOK Ha
¢inaHcoBiit 3BiTHOCTI DOHMY, SKI BUHHKAIOTH, KOJH, HANPHKIAA, 0a30BHH TOKA3HUK MPOICHTHOI CTABKH, SKHA
BHUKOPHCTOBYETBCSL JUIsi OOYMCIICHHS INPOIEHTIB 32 ()iHAHCOBUM aKTHBOM, 3aMiHEHO aJIbTEPHATHBHOIO 0a30BOIO
CTaBKOIO.

[MonpaBku 10 ¢a3u 2 po3rysIAIOTh MUTAHHS, SIKI MOXKYTh BIUIMHYTH Ha (DiHAHCOBY 3BITHICTH ITiJ] 4ac peopMu
6a30BOro piBHSI MPOLEHTHUX CTABOK, BKIIIOYAIOYM HACIIJKMA 3MiH JOTOBIPHUX TPOIIOBUX MOTOKIB a00 BiJHOCHH
XE/DKYBaHHs, 10 BUHHKAIOTh BHACHIJOK 3aMiHM 0a30BOr0 PiBHS MPOLEHTHOI CTaBKH 3 ajJbTEPHATUBHOI 0a30BOIO
CTaBKOIO (POOJIEMH 13 3aMiHOIO).

Ha erarmi 2 cBoro npoekty Pana BHecna 3MiHM /10 BUMOT 3a3Ha4€HHUX CTaHAAPTIB, 110 CTOCYIOTHCS:

-3MIHM JIOTOBIPHUX TPOLIOBHX IIOTOKIB — KOMIaHIi He JI0BElEThCS NPHUINHMHATH BU3HAHHSI a00 KOpUTYBaTH
0aJaHCOBY BapTiCTh (JIHAHCOBUX IHCTPYMEHTIB JJIS 3MiH, III0 BUMAararoThcs ped)opMoro, a 3aMiCTh I[bOr0 OHOBUTH
e(eKTUBHY MIPOILIEHTHY CTaBKY, 11100 BiJ0Opa3nuTH 3MiHY J0 ajJbTepHATUBHOI 0a30BOi CTABKH;

-00JIiK XeIPKYBaHHS - KOMIaHii He JOBEAEThCS MPUINUHATH OONIK XePKyBaHHS BHKIIOYHO TOMY, III0 BOHA BHOCHTh
3MiHH, SIKi BUMarae pedopma, sIKIIO XeDKYBaHHS BiIOBIIA€ IHIIUM KPUTEPIisSM OONIKY XeIKyBaHHS;

-po3kpuTTs iH(OpMalLii - KOMMaHis MOBUHHA OyJe pO3KpHBAaTH iH(OpMAIiI0 MPO HOBI PU3UKH, 110 BUHHKAIOThH
BHACJIIJIOK peOpMH, Ta MPO Te, SIK BOHA YIPABIISE MEPEX0JOM JI0 AIbTEPHATHBHUX CTABOK.

[MonpaBku no a3y 2 NOMMPIOIOTHCS JHINE HA 3MiHHM, sKi BUMarae pedopma 0a30BOro piBHS MPOIEHTHUX
CTaBOK /10 (DiHAHCOBUX 1IHCTPYMEHTIB Ta BITHOCHH X€IKYBaHHS.

EdexruBna nara - 1 ciunsg 2021 poky. JlocTpokoBe 3aCTOCYBaHHS - JI03BOJICHO.

i morpaBku He 3acTOCOBYIOThCss DOHIOM, edekT BIUIMBY Ha (hIHAHCOBY 3BITHICTh HE OYIKYETHCS, OCKUIBKU Y
®onny Ha aaty ckinananHs OiHAHCOBOI 3BITHOCTI BiACYTHI 00’ €KTH XeIKyBaHHs y po3yMminHI MCO3.

MCBO 16 «OcHoBHi 3ac00m»

[NonpaBku 3a00pOHSIOTH KOMIIAHIi BHPAaXOBYBATH 3 BAPTOCTI OCHOBHHX 3acO0IB CyMH, OTPUMaHI Bijl peaizawil
BUPOOJICHUX IIPEMETIB, KOJM KOMIIAHisl TOTYE aKTHUB A0 HOro LiJbOBOr0 BHKOpUCTaHHs. HaToMicTh KoMmaHis
BU3HAE TaKi HAJIXO[PKEHHS B/l POAAXy Ta MOB's13aHi 3 HUMH BUTPATH Y NPUOYTKY 200 30UTKY.

EdexruBHa nara - 1 ciuns 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - JJO3BOJIECHO.

i mompaBku He 3acTOCOBYIOThCs DOHIOM, edeKT BIUIMBY Ha (hIHAHCOBY 3BITHICTh HE OYIKYETHCS, OCKLUIBKU Y
®donny Ha aaty ckinananHs OiHAHCOBOI 3BITHOCTI BiICYTHI 00’ €KTH OCHOBHHX 3ac00iB y po3yminai MC®3.

MCBEBO 37 «3abe3neuenns, HenepeabayeHi 30008’ s13aHHs Ta HenepeadayeHi akTUBI

[lonpaBku YTOYHIOIOTH, IO «BUTPATH HAa BHKOHAHHS JOTOBOPY» SBIIAIOTH COOOI BHTpATH, Oe3noceperHbo
noB'si3aHi 3 1oroBopoM. ToOTO ab0 10JATKOBI BUTPATH BUKOHAHHS JIOTOBOPY (HAMIPUKIIA[, MIPSMi BUTPATH HA MPALI0
1 Martepianu), ab0 pO3MOLT IHIIMX BUTPAT, SKI TAKOXK OE3IIOCEPEHBO MOB'3aH] 3 IOTOBOPOM (HAIIPUKIIA[], PO3MOJILT
amopTH3aiii 00'eKTa OCHOBHUX 3aC001B, 0 BUKOPHUCTOBYETHCS IIPH BUKOHAHHI JOTOBOPY).

EdexruBHa nara - 1 ciuns 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - O3BOJICHO.

L1i mompaBku He 3aCTOCOBYIOThCs DoHIOM, eeKT BIUIMBY HA (IHAHCOBY 3BITHICTh HE OYIKYETHCS, OCKIIBKU Y
®onny Ha Aaty ckiagaHas OiHaHCOBOI 3BITHOCTI BiICYTHI Taki BUTpaTH y po3yminai MCO3.

MC®3 3 «O6’eHanHs OI3HECY»

Axryamnizaiis nocunanb B MC®3 (IFRS) 3 na KonnenryanbHi 0OCHOBU MiAroToBKH (hiHAHCOBOI 3BITHOCTI, HE
3MIHIOIOYH BUMOT JI0 OOJIKY [UIst 00'€THAHHS O13HECIB.

Jonano BHHATOK IIOAO 3000B'A3aHb 1 YMOBHUX 3000B'si3aHb. Lleil BHHATOK mepemdadae, MO CTOCOBHO AESIKUX
BU/IiB 3000B's13aHb 1 YMOBHHUX 3000B's13aHb Opraizais, ska 3actocoye MC®3 (IFRS) Ne 3, moBuHHa mocunatucs
Ha MC®3 (IAS) Ne 37 «3abesneueHHs, HemependadeHi 3000B'si3aHHS Ta HemependaveHi akTuBH» abo Ha
Pos'sicuennst KTM®3 (IFRIC) Ne 21 «360pu», a e Ha KonrenryasbHi 3acaau (inancooi 3BitHOCTI 2020 poky.

EdexruBHa nara - 1 ciuns 2022 poky. JlocTpoKoOBe 3aCTOCYBAHHS - TO3BOJICHO.

i monpaBku He 3aCTOCOBYIOTbC DOHIIOM, €peKT BIUIMBY Ha (PiHAHCOBY 3BITHICTh HE OUIKYETHCS, OCKUTBKA y
®onny Ha AaTy ckiagaHas OiHAHCOBOI 3BITHOCTI BiACYTHI 00’ €KTH IS 3acTOCyBaHHS Y po3yMinHi MC®3.

1L{or1uHI nonpasku B MCP3 (2018-2020): MC®3 (IFRS) Ne 1

JoudipHe mianpueMcTBo, sike yrepie 3actocyBano MC®3. TTonpaBka 103BOJIsIE€ AOYiPHEOMY ITiJIPHEMCTBY, 10
3actocoBye IFRS Ne 1: D16 (a) (sixe mepexoauts Ha MC®3 mizHime cBoel MaTepuHChKoi DOH/Y), BUKOHATH OLIHKY
HaKONWYIEHOro e(eKTy KypCOBHX pI3HHIb Y CKJIaJl IHIIONO CYKYMHOTO JOXOAy Ha ITiACTaBl Takoi OMIHKH,
BHKOHaHOI MaTeprHCHhKoI0 DoHmOM Ha naty ii nepexony Ha MCD3.
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Edexrusna nara - 1 ciuasg 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JI03BOJICHO.
Li morpaBku He 3acTocoByIOThCs DoHIOM, edekT BIUIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS, OCKUIBKU Y
®onny Ha naty ckiuananHs PiHAHCOBOI 3BITHOCTI BiACYTHI AOUipHi mianpreMcTBa y po3yMinai MC®3.

IIlorryHI monpasku B MCP3 (2018-2020): MCD3 (IFRS) Ne 9

Kowmiciiina BuHaropona, mo BKIIOYa€ThCS B «10-BiICOTKOBHMID TECT NMpH NMPUNHMHEHHI BU3HAHHS (DiHAHCOBHX
3000B's3aHb. [lompaBka YTOYHIOE XapakTep Takoi KOMICIHHOI BHHAropoJI: BOHO BKIIIOYA€ TUTBKH BHHArOpOAY,
CIUTaueHy MiX MTO3UKO/IABIIEM 1 TO3UKOOTPHMYBa4yeM, BKIIIOUYAIOUYN BUHATOPO/Y, CIUIaYeHy a00 OTpHMaHy BiJI 1HIINX
CTOpIH.

EdexruBna nara - 1 ciunsg 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - JIO3BOJICHO.

[ompaeku mo mporo MC®3 He 3acTOCOBaHI JOCTPOKOBO. YTPABIIHCHKUI MMEPCOHAT MPOBOMUTH TOCIIKCHHS
1010 NOTEHIiHOro BIUTMBY HAa DiHAHCOBY 3BITHICTB.

lopiuni nonpasku B MC®3 (2018-2020): MCD3 (IFRS) Ne 16

Ionpasku 10 MC®3 (IFRS) 16 «Openaa» BHeceHO y 3B'3Ky 3 MaHICMI€0, 1 BOHH JI03BOJISIFOTH HE BU3HABATH
3MiHM B JIOTOBOpax BHACHIIJOK KOpoHaBHpyCy iXx Moaubikamiero. 3 1 uepBHs 2020 poky opeHAapl MOXYTh He
TepeBipATH Taki 3MiHM Ha MpeIMET BiJNOBITHOCTI BU3HAYSHHIO Moaudikanii qorosopy openau. Jlocuth 3poOuTH
NIPUMYIIEHHs, 10 e He Moaudikaris, i po3kpuTH 11ei dakT B mpumitkax. Lle cTocyeTbest BCix 3aX0iB MiATPUMKH
JUISl OPEH/IapiB, SIKI BIUIMBAIOTh HA OPEH[IHI IUIATEXi, 1 MOMMPIOETHCS 10 YepBHS 2021 poky, abM BKIIIOYUTH MUJIBTH
0 OpeHl, HaxaHi Ha pik. Pama 3 MC®3 Bupinmmia He HamAaBaTH Oyab- SKHX JOMATKOBHX MiJBI OPEHIONABIIM,
OCKIJIbKM BBa)Ka€ TIOTOYHY CHUTYAIIIIO JUIsl HUX HE TaKOK CKIIaIHOI0, SIK JJIsl opeHaapiB. 3acrocyBaHHs [lonpaBku 10
MC®3 (IFRS) 16 «Openna» Ha BimoOpakeHHS Pe3y/IbTaTiB MisUTBHOCTI HE MAJO BILIHBY.

Crumysroroui matexi mo openzi. [lonpaBka yrounioe imoctpatuBauil npukian Ne 13 no MC®3 (IPK8) 16
IIISIXOM BHUKJIFOYEHHSI IPUKIIAy ypaxyBaHHs BIALIKOMYBAaHHS, OTPUMAHOIO OpEHIapeM Bijl OPEHI0MABI B SKOCTI
KOMIIeHcallii 3a TIOHECEeH1 BUTPATH Ha MOJIMIIEHHS 00'€KTa OPEH/IH.

[TonpaBku 110 11boro MC®3 He 3aCTOCOBaHI JOCTPOKOBO. YIPABIIHCHKHIA MEPCOHAT MPOBOIUTE JAOCIIHKEHHS
I[OA0 NOTEHIIHHOrO BILUIMBY HAa DIHAHCOBY 3BITHICTb.

[IorryHI nonpasku 8 MCP3 (2018-2020): MCEO ((IFRS)).Ne 41

Edextu onopaTkyBaHHs Y BU3HAYCHHI clipaBeinBoi BaprocTi. [lonpaBka Bukitodae Bumory 1AS 41:22, sixa
BKasye, II0 IOTOKM TIPOLIOBHX KOIITIiB, MOB'S3aHi 3 ONOAATKYBaHHSM, HE BKIIOYAIOTHCS [0 PO3PaxyHKIB
crpaBeUIMBOI BapTocTi Oionoriyanx akTusiB. [lonpaBka npusBoanTh 1o Bianosiguocti IAS 41 1 IFRS 13.

EdexruBna nara - 1 ciuns 2022 poky. JlocTpokoBe 3acTOCYBaHHS — JJO3BOJICHO.

Li morpaBku He 3acTOCOBYIOThCss DOHIOM, edekT BIUIMBY Ha ()IHAHCOBY 3BITHICTh HE OYIKYETHCS, OCKUIBKU Y
®onny Ha aaty ckinananHs OiHAHCOBOI 3BITHOCTI BiACYTHI 00’ €KTH IS 3aCTOCYBaHHS Y po3yMinHI MCO3.

MCEBEO Ne 1 «IToganss ¢hizaHcoBOI 3BITHOCTI»

[Monpasku po3'scHiorTh Kputepiit y MCBO Ne 1 st knacudikariii 3000B's13aHHS SIK JOBrOCTPOKOBOTO: BUMOT'a
JI0 Cy0'eKTa TOCIOJAPIOBAHHS MaTH MPAaBO BIAKIACTH MOTAllIeHHs 3000B's3aHHS MpUHAMMHI Ha 12 MicAIiB micis
3BITHOT'O MEPIOY.

CyTHICTb MTOIPABOK:

-YTOYHEHO, 1[0 3000B'sI3aHHS KIACU(IKYETHCS K JIOBFOCTPOKOBE, SIKIIO y OpraHi3allii € mpaBo BiJICTPOYUTH
BpETYIIOBaHHS 3000B'A3aHHS IIOHaMeHme Ha 12 wmicsamiB, a mpaBo DoHIY Ha BIACTPOUKY pPO3PAaXyHKIB Mae
iCHYBaTH Ha KiHEIb 3BITHOTO MEpioay; -KiIacu(ikallis 3aJeXUTh TUTFKA BiH HassBHOCTI TAKOTO IpaBa i HE 3aJIe)KUTh
BiJl IMOBIPHOCTI TOro, 4u IuiaHye MOHI CKOPHCTATUCS UM TPABOM: Ha KIACH(DIKAII0 HE BIUTUBAIOTh HAMIPU YU
OUiKyBaHHS KE€PiBHHIITBA MO0 TOr0, 9 DOH/ peai3ye CBOE MPaBO Ha BIACTPOUKY PO3PAXYHKIB;

-po3’siCHEHHsl BIUIMBY YMOB KpEIAMUTYBaHHsA Ha kiacu(ikaiiro. SIKII0 mpaBo BiJCTPOYUTH BPETyIIOBaHHS
3000B's13aHHS 3AJEXKHUTH BiJl BUKOHAHHS OpTaHI3alli€l0 MEBHUX YMOB, TO JaHE NpaBO iCHYye Ha NaTy 3aKiHYCHHS
3BITHOTO Mepioay TUTPKM B TOMY BHIIAIKY, SKIIO OPTaHi3allis BUKOHAJa Ili YMOBH Ha JAaTy 3aKiHYEHHS 3BiTHOTO
niepiomy. Opranizalis IOBHHHA BUKOHATH I1i YMOBH Ha JaTy 3aKiHYE€HHs 3BITHOTO IEPiony, HABITH SIKIIO TEepeBipka
X BUKOHAHHSA 3[IIHCHIOETHCS KPEAUTOPOM ITi3HIIIIE;

-p03’sICHEHHS BUMOT /O Kiacudikaiii 3000B's3anb, ki PoHI MoXe ab0 MOXE MOTaCUTH IIISIXOM BHITYCKY
BIIACHUX 1HCTPYMEHTIB BJIACHOTO KAITiTAIYy.

EdexruBHa nara - 1 ciuns 2023 poky. JlocTpoKOBe 3aCTOCYBAHHS - TO3BOJICHO.

[ompasku mo mporo MC®3 He 3acTOCOBaHI AOCTPOKOBO. YTIPABIIHCHKHI IEPCOHAT MPOBOMUTH JOCIHKCHHS
010 TIOTEHIIHHOTO BIUIMBY HAa DiHAHCOBY 3BITHICTS.

MC®3 Ne 17 CtpaxoBl KOHTPAKTH

-Bukirouenns neskux BUAIB 10roBopiB 3i cdepu 3acrocyBanHst MCD3 Ne 17;

-CriporieHe noiaHHs aKTHBIB 1 3000B's13aHb, TOB'SI3aHUX 3 JIOTOBOPAMHU CTPAaXyBAaHHS B 3BiTI IO (iHAHCOBHI
CTaH;

-BrimmuB 0671ik0BHX OLIIHOK, 3pOOJICHHX B MONEPEIHIX MPOMIKHHUX (DiHAHCOBMX 3BITHOCTSIX;

-BusHaHHS i pO3MOALT aKBI3UIIIHHIX TPOIIOBHX TIOTOKIB;

-3MiHa y BU3HaHHI BiJIIKOAYBAaHHS 33 JOrOBOPAMH TIEPECTpaxyBaHHS B 3BiTi IPO NPUOYTKH 1 30MTKH;
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-Posnoxin mapxi 3a nepeabadueni JOroBopoM cTpaxyBaHHs iHBecTHLIKHHI mocayru (CSM);

-MoXUBIiCTh 3HI)KEHHS (IHAHCOBOTO PU3WKY JUIS JIOTOBOPIB BXIJHOTO MepecTpaxyBaHHA 1 HEIOXIJIHHX
(biHaHCOBHX 1HCTPYMEHTIB;

-ITepenecenns natu Berymy B cuiny MC®3 Ne 17, , TakoXK MPOIOBKEHHSI MEPio/y 3BIILHEHHS BiJl 3aCTOCYBAaHHS
MC®3 (IFRS) Ne 9 st crpaxoBux kommasiii 1o 1 ciunst 2023 poky;

-Cnporennii 00311k 3000B's13aHb IO BPETYIIIOBAHHIO 30MTKIB 3a JOTOBOPAMHU, SIKi BUHUKIIN JI0 JaTH MIEPEX01y Ha
MC®3 Ne 17,

-[TocnabneHHs B 3aCTOCYBaHHI TEXHIK /ISl 3HW)KEHHST (JiIHAHCOBOT'O PHUBHKY;

-MoXMBICTh BU3HAYEHHS 1HBECTHIIIHOTO JJOrOBOPY 3 YMOBAaMH JIMCKPELITHOTO y4acTi B MOMEHT Iepexoy Ha
HOBUH CTaH/IApPT, HiXX B MOMEHT BUHUKHEHHS JIOTOBOPY.

Edextupna nara - 1 cigns 2023 poky. JlocTpokoBe 3aCTOCYBaHHS - JT03BOJICHO.

i morpaBku He 3acTocoBylOThCss DoHmOM, edekT BIUIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS, OCKUIBKU Y
®onny Ha naty ckianaHHs PiHAHCOBOI 3BITHOCTI BiAICYTHI 00’ €KTH IJIs 3aCTOCYBaHHS Y po3yMiHHI MC®3.

5.Pexnacudikarii y ¢iHaHCOBIH 3BITHOCTI Ta BUIPABIEHHS IIOMUIIOK

@diHaHCOBI 1HCTPYMEHTH pEKIACH(IKYIOTbCS TINBKH Y BHUINAJKY, SKIIO 3MIHIOETBCS Oi3HEC-MOJETb IS
yIIpaBJiHHS UM nopTdenem y minomy. Pexnacudikaliiss mpoBOJUTHCS TIEPCHEKTUBHO 3 TI0YATKY MEPILIOro 3BiTHOTO
niepioay miciist 3MiHK Oi3Hec-mozeni. Pexnacudikanii y 3BitHOCTI 32 2021 pik He BinOyBajocs.

Bunpasnennst momuinok npotarom 2021 poky He MPOBOAMIOCS.
6. Po3kputTs iHbopMaIlii,[lo miATBepKYE CTaTTi, Ho/aHi y hiHaHCOBIHM 3BITHOCTI
6.1.Bupyuka 6i0 peanizayii

Amnani3 uucrux noxonis @oHny HaBeneHud y Tadmui 1.

Tabmums 1
HasBa noxony 3a 2021 pik 3a 2020 pik 3mina 3a 2021 p.
1. Peasizaltist )KHUTIOBOI HEPYXOMICTI 24139 21383 +2756
Bcenoro: 24139 21383 +2756

O0mnik poxoaiB Mownya 3aiticHioe BianoBigHo 1o MC®3 Ne 15, natoro nepioro 3acrocyBansst sikoro € 01 ciuns
2018 poky. DoH 3aCTOCOBYE 1€ CTaHAAPT JI0 BCIX JOrOBOPIB 3 KIIEHTAMH, 32 BUHATKOM TaKHX:

a) Yrofl PO OpeH.LY, SKi HalexaTh A0 chepu 3actocyBanHss MCD3 Ne 16 «Openjay;
0) CTPaxOBUX KOHTPAKTIB, sIKi HaNexaTh 10 chepu 3acrocyBanHss MCD3 Ne 4 «CtpaxoBi KOHTPAKTHY;
B) (iHAHCOBMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpaB 4M 3000B’s3aHb, II0 HAJIEXKATh N0 cepu

3actocyBanHsi MC®3 Ne 9 «®dinancosi iHctpymentu», MCD3 Ne 10 «KoncomimoBana ¢iHaHcOBa 3BITHICTHY,
MC®3 Ne 11 «Cninbna misubHicTb», MCBO Ne 27 «Oxpema ¢inancosa 3BiTHicTE» Ta MCBO Ne 28 «IuBectuii B
acomiiioBaHi Ta CIUIbHI MiIPUEMCTBAY; Ta

r) HErpOILIOBUX OOMiHIB M Cy0'€eKTaMH rOCIIOJapIOBaHHS Yy Till camiil JIiHii Oi3HECY 3 METOI CIPOIICHHS
3IIHCHEHHS MPOJIAXKIB KIIIEHTaM a0 MOTEHIIHHUM KIII€HTaM.

Jst Bu3sHaHHA noxoxy DoHI 3aCTOCOBYE I’ ITHKPOKOBY MOJENIb:

1) imenTH}iKy€E TOrOBip (KOHTPAKT);

2) imeHTH(OIKYE OKpEeMi 3000B’I3aHHS 1010 BUKOHAHHS B MEKaX YKJIAJECHOTO IOTOBOPY;

3) Bu3Hauae 1iHy A0roBOpy (omepartii);

4) posmomisse miHy J0roBopy (orepaitii) Mixk 3000B’I3aHHSIMH [IOI0 BUKOHAHHS (38 HEOOXiIHICTIO);

BH3HAE JOXiJ, KON BOHA BUKOHYE 3000B’I3aHHS MO0 BUKOHAHHS.

Ha mepmomy xpori ®oHn oOMiKOBYe HOTOBIp 3 KIIIEHTOM, SKHH HAJSKUTh OO cheph 3aCTOCYBAaHHS IHOTO
CTaHIAPTY, TUTBKA TOAI, KON BUKOHYIOTHCS BCI IeperiveHi nam kpurepii (maparpag 9 MCD3 15):

a) CTOPOHH IOTOBOPY CXBAJMIHA JOTOBIip (MMMCHMOBO, YCHO YH Y BiIIIOBIAHOCTI 3 1HIIIOIO 3BUYHOIO MPAKTHKOIO
BeJICHHS 0i3HeCy) 1 TOTOBI BUKOHYBATH CBOI 3000B'sI3aHHS;

0) PoHa MoKe BU3HAYUTH paBa KOXKHOI CTOPOHU BiTHOCHO TOBapiB a00 MOCHIYT, sIKi OyAyTh IepeaaBaTucs;

B) DoHa MOKe BU3HAYUTH YMOBH OIUIATH 332 TOBAPH a00 TIOCIHYTH, sIKi OyIyTh IepenaBaTHCs;

r) JOrOBip Ma€ KOMEPIIIHHY CYTHICTh (TOOTO OHiKYEThCS, IO PU3HK, Yac a00 BETMYMHA MAHOYTHIX TPOIIOBHX
moTokiB DOHITY 3MIHATHCS BHACTIIOK IOTOBOPY); Ta

T) miakoM iMoBipHO, mo PoHI OTpHMae KOMIICHCAIl0, Ha SKYy BOHA MaTHUME IPaBO B OOMIH Ha ToBapu abo
TIOCTYTH, SIKi OyIyTh Tiepeaani KIIEHTY.

Ha npyromy xponi ®oHx Ha faTy yKJIaJeHHS JOTOBOPY OLIHIOE MTOCIYTH, OOIIsHI 32 JOTOBOPOM 3 KITI€EHTOM, Ta
ineHTHdiKye K 3000B’S3aHHS /IO BUKOHAHHS KOXKHY OOIITHKY mepenaty nmokymo (maparpag 22 MC®P3 Ne 15)
cepito BIJOKPEMIICHHX ITOCTYT, SKi € OJHAKOBUMHM IO CYTi Ta HAJAIOTHCS IMOKYIIIO 33 OJHIEI0 1 TI€0 CaMoro
CXEMOIO.

. @OHIT MOXKE JOCTOBIPHO OLIHUTH CYMY JIOXOAY, HEBU3HAYEHOCTEH 010 OTPHMAaHHS I'POIIOBHUX KOIITIB POHN
He Mae, ToMmy POoHI IpHiiHsIIa PilIeHHs BU3HABATH JIOXi/1 32 JATOIO IiINMCaHHS aKTa BUKOHAHUX PoOIT (IOCyT).
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Ha erani Bu3HaueHHs ninu oneparnii ®oHJ Mae NPUITYCTHTH, IO IociIyra Oyze HajaHa sK 0OiLsHO BiIIOBITHO
JI0O YHHHOTO JOTOBOPY, 1 IO JOToBip He Oyle CKacoBaHO, OHOBIIEHO abo 3MmiHeHO (maparpad 49 MC®3 15). 11106
BU3HAYMTH LiHY omepaiii, PoHJ Mae pPO3MISHYTH YMOBH JOrOBOPY Ta CBOK 3BHYHY IPAKTUKy Oi3Hecy.
Komrmencariist, 00insiHa B 1oroBopi, Moke BKII0YaTH (ikcoBaHi cyMu, 3MiHHI cymu abo i Ti # Ti cymu, (maparpad 47
MC®3 15).

®onz BU3HAE 30008’ I3aHHS OO BiJIIKOYBaHHS, SKIIO CY0’€KT rOCIOAAPIOBAHHS OTPUMY€E KOMIICHCAIIIT0 BiJl
KI€HTAa Ta CIIOJIBAETHCSA BIANIKOAYBATH KIIEHTY YacTHHY a00 BCIO CyMy KoMIeHcarlii. 3000B’s3aHHS IIOI0
BiJIIIKO/TYBaHHS OIIIHIOETHCS 332 BEJIMUMHOIO OTpHMaHoi KoMmeHcanii (abo nebiTopchkoi 3a00proBaHOCTi), Ha SIKY,
sk nependadae DoHN, BOHA HE MaTHME IpaBa (TOOTO CyMH, HE BKIIOYCHI B IIiHY omepariii). 3000B’sI3aHHS 100
BIIIKOAYBaHHS (Ta BIMOBiJHA 3MiHA IIiHM OIepallii i, oOTKe, 3000B’s3aHHS 3a JOrOBOPOM) CIIiJl OHOBJIIOBATH B
KiHIII KO’)KHOT'O 3BITHOI'0 TIEPiOy 3 METOIO BiTOOpakeHHs 3MiHH 00cTaBHH, (maparpad 55 MCO3 15).

Moxe cTaTuch, IO PO3paxoBaHa IliHA He Oyne BiNMOBITATH PE3yJAbTaTy KOHKPETHOTO JOTroBopy. DoHx
MOBMHHA KOPUT'YBAaTH CBOIO OI[IHKY IIiHM Orfepallii (BapTiCTh BHHATOPOJM), BPAaXOBYIOUH BUMOTH 3aKoHY YKpaiHu
«IIpo IHCTUTYTH CHIJIBHOI'O IHBECTYBaHHS» Ta HOpMaTHBHO-TIpaBoBuX akTiB HKITIDP:

IIpu perpocniektuBHOMY 3acTocyBanHi MC®3 Ne 15 3rigno 3 maparpadom B3(a) Ta BimnmosigHo 10 maparpada
B5 ®ong ckopucTaBcs HACTymHMM IIPaKTHYHMM IpudoMoM: (@) Uil 3aBEpIIEHHX JOrOBOpPIB CYO'€KTOBI
TOCIIOZIAPIOBAHHS HEMa€e TMOTpeOU TMepepaxoBYBaTH JOTOBOPH, sKi: (i) MOYMHAKOTHCS Ta 3aKIHUYIOTHCS B MEXKaxX
OTHOTO W TOro CaMoro piYHOro 3BiTHOro mnepioxy. MoHI Mae TUIBKM 3aBeplICH] JOTOBOPU y PO3YMiHHI IHOTO
MC®3, ToMy BHKOpPHCTaHHS KyMYJSTHBHOI PETpPOCIEKIii He NPHU3BEIO 10 HEOOXiTHOCTI KOPUTyBaHb JaHUX
MOPIBHAIBHUX TIEPIOIIB.

Takum uuHoM, DoHI HEe POOMB MEpEepaxyHOK NMOKA3HHUKIB JOrOBOPIB, SIKi PO3MOYAIMCS Ta 3aKIHUMIIUCS B
paMKax 3BiTHOTO POKY.

Ha ocranubomy kpoui DoHx BU3HAE JOXIJ Bil HAIAaHHS TIOCTYT, KOIM (200 Y Mipy TOrO, SIK) BOHA 3310BOJILHSIE
3000B’A3aHHS IOI0 BUKOHAHHSA, Iepealoun OOILHY MOCIYTy KIi€HTOBi. AKTHB IlepenaeTscs, Konu (abo y mipy
TOTrO, SIK) KIIIEHT OTPUMYE KOHTPOJIb HaJl TAKUM akTUBOM (maparpad 31 MC®3 15).

Ha MOMEHT yKJ1alaHHS AOTOBOPY Ul KOXKHOTO 11eHTH(IKOBaHOrO 3000B’A3aHHA 1100 BUuKoHaHHA DoHA Mae
BU3HAYUTH UM 33JI0BOJILHUTH BOHA 1€ 3000B’s13aHHS 111010 BUKOHAHHS 3 TUIMHOM Yacy, Y¥ Y IEBHUI MOMEHT 4acy.

3000B’s13aHHS BUKOHYIOThCSE DOHAOM 3 IUIMHOM 4Yacy (BUKOHYETbCs KpHUTEpiH, nepeadauenuii maparpapom b2
MC®3 15: kini€HT 0HOYACHO OTPUMYE 1 CIIOKHMBAE BUI'O/IU, LI0 HA/IAIOTHCS BHACIIJIOK JisuibHOCTI DOHAY y mporieci
BHKOHAHHS OCTAHHBOKO CBOT'O 3000B’ SI3aHHS).

®donj Moxke BU3HABATH OXiJ y CyMi, Ha SIKy BIiH Ma€ MpaBo BUCTAaBUTU paxyHOK ( MC®3 15). Inmux
orepaiifHuxX Ta iHIMX 10xoxaiB npotsirom 2021 poky ®oHx He OTpUMYBaB.

6.2. Bumpamu

Amnani3 anqMinicTpaTuBHEX BUTpatr OoHy HaBeieHni y Tabmui 2.

Tabmnurst 2
3a 2021 pik, 3a 2020

HasBa crarti BuTpaTu TUC.TPH piK,THC.TpH 3mina 3a 2021 p.
1. JlenoziTapHi mocmyru 46 28 18
2 ITopaTku 4 13 -9
3. AMopTu3arris 1 1 0
4. KomiciitHa BHaroposa 2 655 -653
5. ObcnyroByBanHs Burycky LITT 5 3 2
6. AyTUTOpCHKI MOCITYTH 17 30 -13
7. Ilocnyru GaHky 12 9 3
8. Bunaropoma KYA 95 111 -16
9. JlitieH3iiiHi KIro4i JUIsl €IeKTPOHHOI 3BITHOCTI 10 6 4
Bceboro: 192 858 666

[HmmMX omepaniiinux, GiHaHCOBHUX BUTpAT, iHIIKX BUTpat npotsirom 2021 poky He Oyio.
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6.3. Pezynomamu onepayitinoi isneHocmi

3rigno 3BiTy npo ¢iHaHCcoBHI cTaH Ha moyatok 2021 poky Hepo3momineHn# mpuOyToK ckianas -28519 tuc.
TpH., craHoM Ha 31.12.2021 poky Hepo3nonineHnii npuOyTok ckinagae — 14626 tuc rpH. 3a miacyMKamMH JisiIbHOCTI
3a 2021 pik mianpueMcTBO oTpuMaito 30uTok y cymi -13893 tuc.rph. 3a pesynsratamu 2020 poxy ®oHn oTpuMaB
npuodyTok -28523 tnc.rpH. Takum unHOM, dinancoBuii pesynsrat @onmy 3a 2021 pik 3MEHBIIHMBCS TOPIBHSHO 3
2020 poxom Ha- 14630 Tuc.TpH.

6.4.Pesynomamu inancosoi ma ineecmuuitnoi 0isavHocmi

porsirom mepiony 3 01.01.2021 mo 31.12.2021 p. PoHx  3xmilicHIOBaB  IHBECTULIHHY JiSUIBHICTB:
iHBecTHIlifHI goxomu -744030 Tuc.rpH, WHBECTHIIMHI BUTpaTH -/56817 THC.TpH, TaKUM YUHOM 30UTOK BiJI
iHBeCTHLINHOI misutbHicTI — 12787THC.TpH.; (iHAHCOBY IisUTBHICTH: (hiHAHCOBI MOXOAM -3 THUC.IPH.,(iHAHCOBI
BuTpatu-20 THC.TpH., 30MTOK Bix (iHAHCOBOI HisUTBHICTI -17 THC.TpH; 3aranbHUK 30WMTOK BiJl IHBECTHLIWHOHN Ta
(inancoBii gisuteHicTi -12804 THC.TpH.

6.3.1lodamiu na npubymox
DoH/T HE € TTATHUKOM MOAATKy Ha MPUOYTOK (rpum. 2.4.8).

6.6.Hemamepianoui akmueu

Tabnus 3
Ha3Ba HeMaTepiaJIbHOI'O aKTHBY Ha 31.12.21 Ha 31.12.20 3miHa 3a 2021 p.
JlineHsist Ha paBo 31HCHEHHS OCHOBHOI AisutbHOCTI | 0 0
Bcroro: 0 0

6.7.0cnosni 3acobu

Poskpurrs inpopmarii 3 psaxis 1010, 1011, 1012 «OcHoBHI 3aco0m» 3BiTy Mpo (iHAHCOBHH CTaH:

MOKA3HUK OyAMHKH, cniopyau | MamuHu Ta IncTpymenTn, Bceboro
Ta nepeAaBaIbHi 001aTHAHHSA npuIagu, iHBeHTap
npucTpoi

IlepBicHa BapTicTh

Ha 31.12.2020 7 7
Hanxomkenns -

BuOyrTs - - - -
[H11i 3MiHN - - - -
Ha 31.12.2021 7 7

Hakonnyena aMomeauiﬂ

Ha 31.12.2020 1 1
HanxomxeHHs 2 2
BubyrTa - - - -
Ha 31.12.2021 3 3

BanancoBa BapTicTh

Ha 31.12.2020 6 6

Ha 31.12.2021 4 4

OpennoBaHNX OCHOBHHX 3ac00iB Ha Oananci @onny cranoM Ha 31 rpyaas 2021 poky Hemae.
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6.8.Axkmuesu 6 cmaodii cmeopenus

AKTHUBIB B cTafii cTBOpeHHs Ha Oananci @onmy ctanom Ha 31 rpymaas 2021 poky Hemae.

6.9. Bumpamu ma nozuxu
[potsirom 2021 poxy ®oHz M03MKK HE OTPUMYBAB Ta HE HAIABaB.

6.10. Akmueu 6 popmi npas Kopucmyeants (npasa opeHou)

3rigHo m. B31 MC®3 Ne 16 moroBip € OpeHIOK, UM MICTHTh OpPEHIY, SKIIO JOTOBIp Mepeiae IMpaBo
KOHTPOJIIOBATH KOPHCTYBAaHHS iMCHTH(IKOBAHMM AaKTHBOM IMPOTATOM IIEBHOI'O IEpioAy dYacy B OOMiH Ha
KoMmreHcarliro (maparpag 9 MC®3 16):
1) opennoBanuii 00’€kT Mae OyTH iJeHTH()IKOBAHUM aKTHBOM. IIpuM 1bOMY OpeHJO[AaBEIlb HE MOBHHEH MAaTH
CYTTEBOT'O TpaBa 3aMiHK 00’ €KTa MPOTATOM CTPOKY OpCHJIH; /
2) B opeHjapsi Ma€ OyTH MPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTATOM YCHOI'O CTPOKY OPEHAM — TOOTO
OpeH/ap MOBHMHEH MaTH MpPaBO OTPHUMYBATH B OCHOBHOMY BCi CKOHOMIYHI BHIOJM BiJi BUKOPUCTAHHS aKTHBY
MIPOTSTOM YChOTO CTPOKY BUKOPUCTAHHS,
3)00’€KT OPEHAYETHCS 38 KOMIIEHCAITIIO. .

6.11.Ineecmuyitina nepyxomicmso
IuBecTHIiitHOT HepyXxoMocTi Ha Oananci @onmy ctanoMm Ha 31 rpymas 2021 poky HeMae.

6.12./[oseocmpokosa debimopcwvka 3a60peoganicny
JoBrocrpokoBa nebiTopchka 3aboproBaHocTs Ha Oananci @onny craHom Ha 31 rpyans 2021 poky cknanae 0
THUC. TPH., ctaHoM Ha 31 rpyxaus 2020 poky 0 Tuc.TpH

6.13. Dinancosi akmueu

6.13.1.@inancosi akmueu ouineni 3a CNPABEOAUBOIO APMICIMIO, 3MIHU AKOI 8I000pAXNCAIOMbCsL Y CKAAJL NPUOYIMKY
abo 36umxy

Tabnuus 4
Hassa ¢inancosoro
AKTUBY Ha 31.12.21 Ha 31.12.20 3mina 3a 2021 p.
JonboBi ¢iHaHCOBI 93109 11849 81260
IHCTpYMEHTH
Bceporo 93109 11849 81260

@DoHJ BUKOPUCTOBYE Oi3HEC-MOJIEIb JUIsl YIpaBIiHHs (DiHAHCOBUMH aKTHBaMH, sika BU3HaUaeThest y MCD3 Ne 9
SIK «IHIIA», TOOTO:

-METOI0 YTPUMAaHHS € TPOIIOBI MOTOKH, SIKi MOCTYNAIOTh IIIIXOM IIPONAXXy aKTHBY,

-aKTHBU YIIPABIISIOTHCS Ta OLIHIOIOTHCSA 32 CIPABEIUBOIO BapTICTIO,

-€ IMOBIpPHICTb TIPOJAXKy aKTHUBY.

Bci ¢inaHCcOBi akTHBH, sSKi HE € BiIacHMM Kamitanom DOHIY, BiTHOCATBCA OO0 KaTeropii «iHIMmMX OizHec-
MoJiesiel» Ta KIacH(IKyIOThCS 3a CIPABEIMBOIO BAaPTICTIO, 3MIHU SIKOI BiZOOPa)XaroThCs y CKIAl MPUOYTKY abo
36uTKy 3a nepion (FVTPL 6io anen.. «fair value through profit or loss»).

®onn wiacudikyBasna (IiHAHCOBI I1HBECTHIIi JO CTATYTHUX KaIliTAliB IHIIMX MIANPUEMCTB SIK JOJIBOBI
(iHAHCOBI IHCTPYMEHTH OIIHEHI 3a CHpaBeUIMBOIO BAPTICTIO, 3MIHH SIKOT BiJOOPaXKAIOTHCS Y CKIIaMl MPUOYTKY a0
30UTKYy.

J1s OIiHKY cHpaBeAIMBOI BApTOCTI BOTO BUIY aKTHBIB, sKi € Ha Oanmanci @oHny cranom Ha 31 rpymas 2021
P-, YIIPaBIiHCHKHUA TIEPCOHAN ITOCTiJOBHO 3aCTOCOBYBAB BXiIHI IaHI TPHOX PIiBHIB.

CrpaBemuBy BapTiCTh (iHAHCOBHX aKTHUBIB, sIKi OONIKOBYIOTHCS Ha Oamanci DoHIY, HEMOXKIMBO BU3HAYUTH 3
BHUKOPUCTAHHSAM HJaHUX 1-2 piBHA i€papXii, OCKIIEKH HEMaE PHHKOBOT'O KOTHPYBaHHS IUX akTuBiB. LliHa npunbanHs
X aKTUBIB € CIIPaBEJINBA BapTICTh MPH MIEPBICHOMY BU3HAHHI, a JUIS OI[IHKH CIPaBETUBOI BAPTOCTI Y HACTYITHIX
mepioiax IMiJIPUEMCTBO 3aCTOCOBYE METOJ OILIHKU BapTOCTi, y SKi BUKOPUCTOBYIOTHCS 3aKPHUTI BXifHI MaHi (3-i
piBeHb iepapxii). I OIHKHM CIpaBeITMBOI BapTOCTI IMX aKTHBIB OyIM 3aCTOCOBAaHI METONWKH OIIHKH, IO
0a3yloThCcsl Ha aHamizi (piHaHCOBOi iH(opMmarii mpo 00’€KTH IHBECTYBaHHSA, AHANITHYHI TMPOIEAYPH IO OIIHII
0e31epepBHOCTI JiSNTBHOCTI 00’ €KTIB iHBECTYBAaHHSI, MOPIBHAHHS BAPTOCT] aKTUBIB IIUX IMiAMPHEMCTB Ha TIOYATOK Ta
KiHeIb 3BITHOTO IIE€piOxy, 3MIHM KOH IOHKTYPHM PHWHKY, Ha SKHX OO’€KTH I1HBECTYBaHHS 3[IHCHIOIOTH CBOIO
JSUTBHICTD. 3a pe3ysbTaTaMH aHali3y He OyJlo BHSBIEHO OOCTaBMH BBaXKaTH, IO CIPaBeUIMBAa BAPTICTb CYTTEBO
BiJIpI3HAETHCA Bi OamaHCcOBOI BapTOCTi (piHAHCOBHX AKTHBIB, TOMY 10 He OYyJIO BHABIEHO (DaKTOPiB, SKi 3yMOBJIEHI
3HAYHUMHM 3MiHaMHU y (iHAaHCOBOMY CTaHi 00’€KTiB iHBECTyBaHHS Ta/a00 3MiHaMM KOH IOHKTYPH PHHKIB, Ha SKHX
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00’€KT iHBECTYBaHHS 3/IHCHIOE CBOIO IisUIbHICTh. TOMY CIIpaBeIIMBa BapTiCTh IBOTO BUIY (PiHAHCOBHX AKTHBIB
OITiHEHA Ha PiBHI ii 0aJaHCOBOI BApTOCTI.

B pesynbraTi npoBeieHHs OIL[IHKYA MOKJIMBUX 3MiH B OILIHII CIPaBeUIMBOI BApTOCTI JaHUX (hiHAHCOBHX aKTHBIB
3 BUKOPUCTAHHSAM aJIbTEPHATUBHHUX NPUITYIICHb YIPaBIiHCHKUI NEpCOHAN HE OTPHMAaB ITiATBEPKEHb TOTO, IO Ie
MOXKE IPU3BECTH IO 3MiHH OIIHKHU CIPABEINBOI BAPTOCTI.

3MiH B OWiHII IUX BHIIB aKTHBIB, sIKi OTPeOYIOTh BinoOpakeHHs y PiHaHCOBIH 3BiTHOCTI POHIY, MPOTATOM
2021 poky He Oyio.

[Nepeminiens Mix piBHAMH iepapXii MpOTAroM 3BITHOTO Tepiony He BinOyBamocs.

3aranpHa BapTicTh (iHAaHCOBUX akTHBIB craHoM Ha 31 rpymust 2021 poky ckianae 93109 tuc.rpH. Ta 3MiHMIACS
TIOPiBHSHO 3 TIOYaTKOM poKy Ha 81260 Tuc.rpH.

6.13.2.Ilomouna debimopcoka 3a60p2068aHime 3a ONEPAUIHOI OISIbHICIIO

Tabmuus 5
Ha3ga aktuBy Ha 31.12.2021 Ha 31.12.2020 3mina 3a 2021 p.
1.Ilorouna neGiTopchka 359452 173545 185907
3a00proBaHiCTh
Bceporo: 359452 173545 185907

JlebiTopchka 3a00proBaHICTh 32 OCHOBHOO JisUTBHICTIO OOJIKOBYETHCS 33 CIPaBEIUBOIO BapTicTio. CTaHOM Ha
31 rpyaus 2021 poky ®oHI NpoOBIB aHai3 Ha 3HELIHEHHS BAapTOCTI LLOI'O aKTUBY. BIiAMOBINHO 10 MPHHHATIH
00JT1iKOBOT TIOJIITHKY Pe3epB OUiKyBaHMX KPEAWTHUX 30MTKiB Bu3HaudaeThes Ha piBHi 0,001 % Bix cymu neditopcbkol
3aboproBanocti cranoM Ha 31 rpynus 2021 poky. Jlebitopcbka 3aboproBanicts craHoM Ha 31 rpymast 2021 poky
cknagae 359452 Tuc. TpH., HapaxoBaHUH pe3epB Ha 3HeniHeHHA 3594 rpH. Tomy nebdiTopchbka 3a0OpProBaHICTh Y
(hiHaHCOBOMY 3BITI BiJI0OpaXkeHa 3a CIIPaBeUIMBOIO BapTicTIO Y cymi 359452 Tuc. rpH.

3aranpHa cyma aebiTopchkoi 3aboproBanocti cramoM Ha 31 rpynas 2021 poky 306imbimnacs Ha 185907
THC.TPH.

CyMHIBHOI Ta npocTpoueHoi 1ebiTopchkoi 3a6oproBaHocti DoHt He Mae.

6.14 I'powosi kowmu ma ix exeisarenmu

I'porroBi KomITH Ta X €KBIBAJICHTH BKIIIOUAIOTh TOTIBKOBI KOILITH B Kaci, TPOIIi HA paxyHKax y OaHKax, I'POILIOBi
KOILUTH B JJOPO3i Ta iHIIII KOPOTKOCTPOKOBI JIIKBIHI 1HBECTHUIIIT 31 CTPOKOM PO3MIIICHHs HE OLIbIIE TPhOX MICAIB,
SIKI BUIBHO KOHBEPTYIOThCSI y TI€BHI CYMH T'POIIOBHX KOIITIB 1 SIKI XapaKTepU3YIOThCsl HE3HAYHUM PU3UKOM 3MIiHH
BapTOCTi.

[epBicHa Ta mojaibllia OLIHKA T'POIIOBHX KOWITIB Ta X EKBIBAJICHTIB 3IMCHIOETHCS 3a CIPABEIIHBOIO
BapTICTIO, sIKa JIOPIBHIOE TX HOMiHANBHII1 BApTOCTI.

1
6.15.Konmpaxmui akmusu

BignosigHo 1o MC®3 Ne 15 «/loxin Bix IOroBopiB 3 Kili€HTaMI» KOHTPAKTHHN akTUB (comiraci aszei) — Ie
MpaBo Cy0'eKTa roCroaplOBaHHs Ha KOMIICHCAI[II0 B 0OOMiH Ha TOBapHu abo MOCIYTH, sIKi Cy0'€KT TOCIOAapIOBaHHS
nepenaB KITIE€HTOBI, SIKIIO Take MPaBO OOYMOBICHE HE IUIMHOM 4acy, a IHIIMMU YWHHUKAMH (HANPUKIIAJ,
MalOyTHIMHU pe3yJIbTaTaMK JisUTbHOCTI Cy0'€KTa TOCTIOIapIOBaAHHS).

3riguao 3 myHkToM 105 MC®3 Ne 15, xonm sSkach 4aCTWHA JOTOBOPY BHKOHAaHA, Cy0'€KT TOCHOJapIOBAHHS Mae
BioOpakaTw JOTOBip Y 3BiTi PO (PiHAHCOBHMII CTaH SK KOHTPAKTHUI aKTHB a00 KOHTPAKTHE 3000B'I3aHHS, 3aJIC)KHO
BiJ CHIBBIJHOIICHHS Mi>K BUKOHAHHSIM CY0'€KTOM TOCIIOAapIOBAHHS CBOTO 3000B'SI3aHHS 32 JOTOBOPOM Ta OILIATOIO,
311HICHEHOIO KIIIEHTOM.

OCHOBHUI MPUHIMII [BOTO CTAHAAPTY MOATaE B ToMy, o OHI BH3HAE NOXIA YHACHINOK IepeNaHHI
00IIIHIX TOBapiB ab0 MOCTYT KIIEHTaM y CyMi, o BigoOpajkae KOMICHCAIII0, Ha SIKy BOHAa O4JiKye MaTH IPaBO B
o0OMiH Ha mi ToBapu abo mocimyri. DoHI 3aCTOCOBYE Ieil cTaHAApPT OO BCiX JOTOBOPIB 3 KIIE€HTaMU, 38 BHHATKOM
TaKHX:

1) yrox mpo opeHny, sAKi Hamexath 10 cdepu 3actocyBarus MCD3 Ne 16 «Openyay;

2) (iHAHCOBMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX TPaB YH 3000B'sA3aHb, IO HANEKATh IO chepu

3acrocyBaHHI MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTH».

®onp Bigmobpakae Oyap-sKi 6e3yMOBHI IpaBa Ha KOMIIEHCAIIII0 OKPEMO K JIe0iTOPChKY 3a00pTrOBaHICTS .

V¥ crarti «lebiTopchka 3a00proBaHiCTh 3a MPOYKIiIO, TOBapH, podotw, mociyrm» (p. 1125, ®opma Ne 1)
BiToOpaxkaeThCs 3a00proBaHICTh TOKYIIIiB 200 3aMOBHUKIB 3a HaJlaHi IM IMPOIYKIIifO, TOBAPH, pOOOTH ab0 MOCIYyTH
(xpim 3aboproBaHOCTi, sika 3abe3ledeHa BEKceleM, SKIIO Taka iH(opMallisi HaBOOUTHCS B OKPEMil CTarTi),
CKOpPHUI'OBaHA Ha Pe3epB OUiKYBaHMX KPEIUTHHX 30MTKIB. ¥ cTarTi «IHIIA moToyHa nediTopchka 3a00proBaHicTe (p.
1155, @. Ne 1) BimoOpaskaeTbcs 3a00proBaHICTh JeOITOpIB, sSKa HE BiJOOpakKeHA B OKPEMHX CTATTSIX IIOJIO
po3kputTs iHGOpMamii Tpo AeOITOPCHKY 3a00proBaHICTh a00 sKa HE MOKe OyTH BKIIFOYCHA NIO IHIIUX CTaTeH
ne0ITOPCHKOT 3a00PTroBaHOCTI Ta AKa BiIOOPaKAETHCS y CKIIa/li 0OOPOTHHUX AKTHBIB.
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6.16.Bracuuti kaniman

Cranom Ha 31.12.2021 p. 3aranpHuil po3Mip BIacHOro Kamitany @ouny ckianae - 34626 tuc. rpH. (p. 1495, ©.
Ne 1), 3 sxux cratyrauii kamitan - 10000 tuc. rpH., pe3epBHui Kamitan - O THC.TPH., HEPO3MOAIJICHUH MPUOYTOK
14626 tuc. rpH., HeorutayeHui Kamitain - 0 THc. TpH.

[opiBasinbRy iH(OpManito npo Bracuuii kamiTan 3a 2020-2021 pik HaBeneHo y Tadmumi 6.

Tabmurst 6
CratTi BIACHONO Banancosa Bapricte | bamancosa Bapticts | 3mina 3a 2021 p.
. [IpusHaueHHs Ha 31.12.2021 p., Ha 31.12.2020 p.,
Kamitany
THC.TPH. THC.TPH.

Po3mip BHeceHOTO 10000 10000 -

Karitary
CraTyTHHI KammiTan 3aCHOBHHKaMH MPH

peectpartii

IOpPUANYHOI 0co0H

CrtBopenns pe3epBy | 0 0 -
PesepBHuii kamitan KOLITIB 32 PaxyHOK

HEPO3MOAIIEHOT 0

npulOyTKy

Bino6paxxenHns 14626 28519 -13893
Hepozmnoninennit e()eKTUBHOCTI
npUOyTOK(HETTOKPUTHH | NISUILHOCTI Cy0’€KTa
30UTOK) roCIIOJapIOBAHHS
Heomauennii kanitan | 3aboproBaHicTh 0 0 -

YYaCHHUKIB TI0 CIIaTi

3apeECTPOBAHOTO

KaItiTasry
Beboro: 34626 48519 -13893

Cmamymmuuil kaniman. 3apeecTpoBaHuii craTyTHui Karitan cranoMm Ha 31 rpyans 2020 ta 31 rpyans 2021 poky He
3minuBes Ta cknanae -10000 rpH.

CraryTHHI KamiTan po3MOAiIEHO MIXK YYaCHUKAMH HACTYITHUM YHHOM:

Tabnuust 7
Y9acHuKu CraTyTHUH KamiTajl, THC. TPH CraryrHuil KamiTtai, %
Menbauk FOpiit AHarosiiioBu4 5000 50 %
MarneeB Onekcannp CepriioBuy 5000 50 %
PesepBHuit kamiTan

Tabmums 8

Hassa Ha 31.12.2021 Ha 31.12.2020 3mina 3a 2021 p.
1. Pe3epBHuii kamitan 0 0
Bcporo: 0 0

Takum unHOM, cranoMm Ha 31 rpymas 2020 poky pesepBHUit KamiTtan ckiagae — 0 TpH., M0 BiJOOPaXeHO y P.
1415 @. Nel

Heposnooinenuii npudymok (36umox). 3rimHo 3Bity mpo ¢iHaHcoBuid craH Ha modaTok 2021 poky
Heposnojiennii npubyTok ckinagas -28519 tuc. rpH., craHom Ha 31.12.2021 poky HEpO3MOALICHUI MPUOYTOK
cknajae -14626 tuc. rpH. 3a mijcymkamu aisutbHOCTI 32 2021 pik HiAIpHEMCTBO OTpUMAao 30UTOK y cymi —13893
tuc.rpi. 3a pesynpratamu 2020 poxy ®Dona orpumaB npudOyTok -28523 Tuc.rpH. Takum umHOM, (iHAHCOBHIA
pesynbrat @oHmy 3a 2021 pik 3MeHbmmBes nopiBHIHO 3 2020 pokom Ha — 14630 THC.TPH.

Heonnauenuii kaniman. CTaHOM Ha MOYATOK Ta KiHE[b 3BITHOTO IEpiofy CyMa HECIUIaYeHOro Karitaja He
3MiHuIacs Ta cknazgae - Oruc. rpH. (p. 1425, @. Ne 1).

Takum uymHOM, BracHWi Kamitanm @oHy craHoM Ha 31 rpyaas 2021 p. 3MEHBIIMBCS TOPIBHSIHO 3 MOYAaTKOM
2021 p. ma — 13893 THC.TpH. 3a paxyHOK OTPUMaHOro 30MTKY 3a pe3yabratamu 2021 poky.

27



6.17.3abe3neuents 00620cmpoKosi i NOMOYHI
[potsirom 2021 poxy ®oHJ HE CTBOPIOBAB 3a0€3MIEUEHHSI.

6.18. [loseocmpoxogi 30006 si3annsa
Cranom Ha 31 rpynss 2021 poxy ®oHA JOBroCTpOKOBHUX 3000B’I3aHb HEMAE.

6.19.Ilomouni 30606 a3anHs
Cranom Ha 31.12.2021 p. motouHi 30008’ s13aHHs DoHay ckianaroTh -543851 tuc. rpH. (p. 1695, ®. Ne 1).

Tabmurst 9
HasBa 3000B’s13aHHs Ha 31.12.2021 Ha 31.12.2020  3mina3a 2021 p.
125 125 0
1 .ITorouHa kpeaUTOPCHKA 3a00PTrOBaHICTh 3a OCIYTH p.1615
2.IToTo4yHa KpeAUTOPChKa 3a00ProBaHICTh 33 PO3PAXyHKAMH 3
OropxeroM: p. 1620
- [lomaTok 3 moxomiB Gi3uvHUX OCi0 1 0 +1
- [lonaTtok Ha NPHOYTOK
3.IToTouHa KpequTOpChka 3a00proBaHICTh 33 pO3paxyHKaMH 31
cTpaxyBaHHS p. 1625
4.IlorouHa KpenruTopchka 3a00proBaHiCTh 32 PO3paxyHKaMH 3
orutatu npati p. 1630
S.IToTouHa KpeaquTopCchka 3a00proBaHICTh i3 BHYTPILIHIX 8 8 0
po3paxyHKiB p. 1645
6. [H1i norouHi 30008’ s13aHHs p. 1690 543717 138112 405605
Bcnoro: 543851 138245 405606

[orouni 3000B’s3anHst DoHmy BigoOpaXkeHi 3a CIPaBEIIMBOIO BapTICTIO, sIka AOPIBHIOE IX OanaHCcOBOT
BapTOCTI, IO BiJIIOBIJIA€ OI[IHKaM, 3aTBEPPKEHUMH OOJIIKOBOIO MONITHKOW0 DOHITY.

[poctpouenoi kpenuropcbkoi 3ad0oproBaHocti craHoM Ha 31 rpynus 2021 poky Donn HeMae.

®digaHcoBux 30008’ 13aHbp POH HE MaeE.

6.20. Koumpaxmmui 30608 ‘sizaums

Ho crarri «KoHTpakTHi 3000B's3aHHS» BIJHOCATHCS JepuBaTUBH ((opBapaHi Ta ¢('rouepcHi KOHTPAKTH,
OII[IOHM) Ta IHIII KOHTPAKTH, PO3KPUTTS iHQOpMalii M0N0 SKUX NependaueHo BIAMOBIIHUMH IOJOKEHHIMU
(crarmapraMu) OyXranTepchKoro ooOmiKy.

O06mik 3000B's13aHB 3IHCHIOETHCS B OIIHII, TIEpe0aueHI KOHTPAKTAMH.

Cranom Ha 31 rpymus 2021 poky KOHTpaKTHHX 3000B’13aHb DOH HEMAE.

6.21.36im npo pyx 2pouiosux Koumis

[opiBusinpHy iH(OpMaIito po pyx rporroBux komTis 3a 2020-2021 pik HaBeneHo y Tadbmumi 10

Tabmums 10
Cratts 3a 2021 pik 3a 2020 pix 3wmina 3a 2021 p.
1. Yucruii pyx KOIITIB BiJl OnepariitHoi 70476 -733 71209
TISITBHOCTI
2. Yuctuii pyX KOIITIB BiJl iHBECTUIIHHOT -51416 -12422 -38994
IISUTBHOCTI
3. Yuernit pyx KOmTiB BiJ (piHAHCOBOL -17900 14519 32419
IISUTBHOCTI
UYnctuii Pyx xomis 3a 2021 pik: 1160 1364 -204
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®onp ckinangae 3BiT Npo pyx rpomoBux KomrTiB 3rigHO 10 MCBO Ne 7 «3BiT mpo pyX IPOIIOBHX KOLITIBY» 3a
MIPSIMUM METOJIOM.

UwcTHii pyx KOMITIB BiJl ONepariiitHol misutbHOCTI ckiagae — 70476 Tuc.rpH., Bix (hiHAHCOBOI Ta 1HBECTHUINHHOT -
-69316 THc.rpH.

Takum unHOM, yncTHil pyx KomTiB 3a 2021 pik ckimagae -1160 tuc.rpH.

6.22.Ananiz cmameii ¢inarcoso2o 36imy Ha 3HEUIHEHHS

MCBO Ne 36 «3MeHIIeHHS! KOPUCHOCTI aKTHBIB» BUMArae, o0 MmpH MmiAroToBi GpiHaHCOBOT 3BITHOCTI aKTHBH i
3000B'sI3aHHSI OLIHIOBAINCS 3 YpaxyBaHHSAM MPUHLUITY o0ayHoCTi: akTuBH (DOHIY HE MOBHHHI OyTH 3aBHINEHI, a
3000B's13aHHs - 3aHmkeHl, CtangapT Ne 36 3a0e3neuye BUKOHAHHS JTaHOTO NMpuHIUIY. OOJIK 3HEIiHEHHs aKTHBIB
npoBoauThCs BianoBiaHo 10 MCBO Ne 36 1o Beix akTHBaXx, Kpim:

-3aracis;

-aKTUBIB, 1[0 BUHUKAIOTH 3 IOTOBOPIB Ha OY/iBHULITBO;

-BI/ICTPOYEHHX MTOJ]ATKOBHUX aKTHBIB;

-aKTHUBIB, 1[0 BUHUKAIOTh 3 BUHATOPO/I MPAalliBHUKAM;

-(piHAaHCOBHX aKTHBIB;

-1HBECTHUIIIHOI HEPYXOMOCTI, L0 OLIHIOETHCSI 33 CIPABEAIMBOIO BaPTICTIO;

-010JTOr1YHUX aKTHBIB;

-aKTHBIB, 1[0 BUHUKAIOTh 3 JOTOBIPHUX MPaB CTPAXOBHKA,

-JIOBFOCTPOKOBUX aKTHBIB IS TPOJIAXKY.

AKTUBH Ta 3000B’s13aHHS, SIKi 00JIIKOBYIOTECS Ha Oananci Kommnaniil' He moTpeOytoTh 00/1iKy 3HEI[IHEeHHS, OKPIM
NIOTOYHOI J1e0ITOPCHKOI 3a00prOBaHOCTI 3 OCHOBHOI JISITBHOCTI, OCOOIMBOCTI OOJIIKY SIKOi BHMKJIaJeHi B ILIL 6.13.
[Tpumitok.
6.23.IIpununena disnbuicme

[potrsirom 2021 poKy NPUITUHEHOT JisUTLHOCTI HE OYIIO.
7.Po3kpurts iHI01 iHpOpMAaIii
1.1.1Ipubymox nHa axyito

DoHJ € eMITEeHTOM aKIiiil.
7.2 Indhopmauin 3a ceamenmamu

Cy0’KT rocriofiaproBaHHsl Ha/ia€ iH(OPMAIIiFo 32 CerMEHTaMH, SIKIIIO:

1)3aiiMae MOHOMOJIbHE (IOMiHYIOYE) CTAHOBHINE HA PUHKY MIPOAYKIIii (TOBapiB, pobiT, mMOCIyT);

2)110/10 POAYKIIii (TOBapiB, poOIT, MOCYT), BIAHOCHO SKOI 0 MOYATKY 3BITHOTO POKY MPUAHATO PillIeHHS PO
JIep’KaBHE PETYJIIOBaHHsS IH (BKIIOYAIOYM ITiIPHUEMCTBA, SKi 3iMCHIOIOTh BHUPOOHHIITBO, TPaHCIIOPTYBAHHS,
MOCTAaYaHHsI TEIUIOBOI eHEprii Ta HaJal0Th MOCIYTH LIEHTPaTi30BaHOr0 BOAOIOCTAYaHH Ta BOJOBIABEICHHS).

@doHJ HE BIJINOBI/Ia€ HABEICHUM KPHUTEPIsM, TOMY 1HQOPMALIIIO 1I0Z0 CETMEHTIB HE PO3KPHUBAE.

7.3.Axkmueu 6 3acmasi

AxTuBiB B 3actaBl ®oH HE Mae.
1.4.0nepauyii 3 nog a3anumiu cmopoHamu

Jo noB'si3aHUX CTOPiH 200 Omepariii 3 MOB'sI3aHUMU CTOPOHAMH HAJICKATh:

- IOPUEMCTBA, SIKi MPsIMO ab0 OMOCEPENKOBAHO KOHTPOIIOIOTH ab0 mepeOyBaroTh Il KOHTpPOJEM, abo XK
mepeOyBaIOTh il CIIUIFHAM KOHTPOJIEM pa3oM 3 DoHIOM;

-acomiioBani DoHTY;

-CIILJTBHI MiAIPUEMCTBA, YV SKUX DOHI € KOHTPOIIOIYUM YIaCHHKOM;

-4JICHH TIPOBITHOT'O YIIPaBIiHCHKOrO niepconary Donmy;

-OH3BKiI poandi 0co0u, 3a3HAYEHOI BUIIIE;

-KOMTIIaHi1, o KOHTpoIroioTh DoHp, ab0 3MiCHIOIOTh CYTTEBHUI BIUTUB, 800 MalOTh CYTTEBHUI BiZICOTOK TOIOCIB
y ®onny;

[Hmmx omepartiii 3 moB’s;3aHUME cTopoHaMu TpoTsiroM 2021 poky ®oHn HE 3MIHCHIOBAB.

1.5.Poskpumms cnpaeednusoi eapmocmi

7.5.1. Memoouxu oyintosanus ma 6xioHi OaHi, UKOpUCMari 01 CKIA0AHHs OYIHOK 3a CNPAedIusor 8Apmichiio
@DoHJ 3AIHCHIOE BUKIIOYHO O€3MepepBHI OLIHKM CIIPAaBEIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb, TOOTO Taki

OwiHKH, sKi BuMaraoTbcss MCD3 Ne 9 Ta MCD3 Ne 13 y 3BiTi npo ¢iHAHCOBHI CTaH Ha KiHENb KOXKHOTO 3BITHOTO

nepioxy.
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Kracu akTuBiB Ta METOIM OLIIHKH CIIPAaBEIIMBOI BAPTOCTI

Ta6mmms 11

Kiacu axtusBiB Ta
3000B’s13aHb, OIlIHEHUX 32
CIpaBe/IUBOIO BAPTICTIO

hdeTOHHKHﬁOHHﬂOBaHHH

Meron oniHKH (PHHKOBUH,
JIOX1JTHUH, BUTPaTHHUI)

Buxinni gani

I'porosi komTH Ta ix
€KBIBAJICHTU

[lepBicHa Ta mogamnbIa
OLIIHKA TPOIIOBUX KOIITIB
Ta 1X eKBIBaJICHTIB
31MCHIOETHCS 3a
CIIPaBEeTMBOIO BAPTICTIO,
sIKa JIOPIBHIOE TXHIH
HOMIiHaJIbHIH BapTOCTI

PunkoBuit

Odiuiiini kypcu HBY

JloBrocTpokosi mporeHTHi | [lepBicHa omiHka Joxinauit KonTtpakTHi yMOBH,
MTO3UKH 3IIHCHIOETHCS 32 iX HMOBIPHICTb TIOTallICHHS,
CIIPaBEeTMBOIO BAPTICTIO, OYiKyBaHi BXi/IHI rpOIIOB1
sIKa 3a3BUYAil TOPiBHIOE MOTOKH
IiHI onepariii, y Xoi Kol
OyB OTpHMAaHUiT aKTHB.
[Nopanbma oninka
3IIHACHIOETHCA 3a
CIPaBEeIMBOIO BAPTICTIO
Ha JIaTy OIIIHKH
[HCTpyMEHTH KamiTany ITepBicHa oriHka PunkoBui,
(monboBi (iHaHCOBI IHCTpYMEHTIB KaIiTaiy BUTPATHUH
IHCTPYMEHTH) 3IHCHIOETHCS 32 iX
CIPaBEeTMBOIO BAPTICTIO, OdiuiiiHi GipXKOBI KypcH
sIKa 3a3BUYail JJOPIBHIOE OpraHi3atopiB TOpriB Ha
iHI ornepailii, y Xoai Kol JIaTy OLIHKH, 32
OyB OTpUMaHHUI aKTUB. BiJICYTHOCTI BU3HAUYEHOTO
[onanbma oninka 0ip>KOBOro Kypcy Ha JaTy
IHCTPYMEHTIB KariTany OLIIHKH,
3IICHIOETCA 32 BUKOPHCTOBYEThCS
CIIPaBEIUIUBOIO BapTICTIO ocTaHHs OalaHcoBa
Ha J]aTy OLIIHKH BapTICTh, LIHK 3aKPHUTTA
JloBroctpokoBa [epgicHa orinka Joxinauit KoHTpakTHi yMOBH,
nebiTopchka 3MIIHCHIOETBCS 32 HMOBIPHICTb TIOTaIlICHHS,
3a00proBaHiCTh CIPaBEeITUBOIO BAPTICTIO OYiKyBaHi BXI/IHI TPOIIOBI
npuadaHHs, HoJabIIa MIOTOKH
OILlIHKA - 3a
aMOPTH30BaHOK BaPTICTIO
3 BUKOPUCTaHHSAM METOZa
e(eKTHBHOTO BiJICOTKA 32
BHpaxyBaHHSIM 30HUTKiB
BIJI 3HEIIHEHHS, SIKIIIO
BOHH €.
JHebitopcbka [lepBicHa Ta mogamnpIa JoxinHuii, MaTpudHa KontpaxTai ymMOBH,

3a00proBaHicTh 32
OCHOBHOIO TiSIIHICTIO

OLliHKa 1e0iTOPCHKOT
3a00proBaHoOCTI
3MIHACHIOETRHCA 3a
CIIpaBeIINBOIO BaPTICTIO,
sIKa TOPIBHIOE BapTOCTi
TOTaIIeHHs, TOOTO CyMi
OYiKyBaHHX KOHTPAKTHUX
TPOIIIOBHX TTOTOKIB Ha

MOJIETb

HMOBIpHICTD TIOTAIIICHHS,
OYiKyBaHi BXiJHi TPOIIOBi
TIOTOKH

JIATY OIIHKHI
[Hma norouna [epBicHa oriHka Joxinamit KontpaxTai ymMOBH,
ne0iTopcbKa ne0iTOPCHKOI HMOBIpHICTP TIOTAIIICHHS,
3a00proBaHiCTh 3a00proBaHoCTI OYiKyBaHi BXi/Hi rponIoBi

3IIHACHIOETHCA 3a
CMPaBEeJTUBOIO BAPTICTIO.
ITomaneIa OIjiHKa - 3a
CMPaBEe/JTUBOIO BAPTICTIO,

IIOTOKH
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sIKa TOPIBHIOE OaJlaHCOBIH
BapTOCTI MTOTAIICHHS,
TOOTO CyMi OUiKyBaHUX
KOHTPAKTHHUX TPOIIOBUX
MTOTOKIB HA JIATY OITiHKH.

diHaHCOBI aKTHBH, SIKi [lepgicHa orinka Joxiganit KoHnTpakTHi ymMOBH,
YTPUMYIOTBCS 10 3IIACHIOETBCA 32 HMOBIPHICTb TIOTaIlICHHS,
MOTraleHHS CIIPaBEIMBOIO BAPTICTIO OYiKyBaHi BXi/IHI rpoIIOBi
MpUAOaHHs, OANbIIA MIOTOKH
OIliHKa - 3a
aMOpPTH30BaHOIO BAPTICTIO
3 BUKOPHCTAHHSIM METO/Ia
e()eKTUBHOTO BiJICOTKA 32
BUpaXyBaHHSAM 30HUTKIB
BiJ 3HEI[IHEHHS, SIKIIIO
BOHH €.
JloBrocTpokoBi [NepBicHa Ta noxankIa ButpaTtHuii
3000B’s13aHHS OILIHKa 3IIICHIOEThCA 32 KoHTpakTHi yMOBH,
CIIPaBEeTMBOIO BAPTICTIO, HMOBIPHICTb TIOTallIeHHS,
sIKa TOPiBHIOE OaJIaHCOBIMH OUiKyBaHI BHXIiJIHI
BapTOCTi AKTHBIB TPOIIOBI MMOTOKU
[ToTrouHi 30008’ 3aHHS [lepBicHa Ta mogasbina BurpatHuit

OLIIHKA [TOTOYHUX
3000B’s13aHb
3IIHCHIOETLCA 3a
CIIPaBEeIIMBOIO BAPTICTIO

KoHTpakTHi yMOBH,
HWMOBIPHICTb TIOTallICHHS,
O4YiKyBaHI BUXiJHi
IPOIIOBI MOTOKH

7.5.2. Bnaue suxopucmanus 3akpumux 6xiOHux oanux (3-20 pieHs) 0t nepioOUdHUX OYiHOK CHpagedu8oi 6apmocmi

Ha pruOyTOK 200 30MTOK
3MiH B OLIHII CIPaBeUIMBOI BAPTCOTI aKTHBIB, SIKI MOTPeOYyIOTh BioOpaxkeHHs: y Dinancosiii 3BiTHOCTI DOHIY,
npotsirom 2021 poky He Oyi10.

7.5.3.Pigenv icpapxii cnpaseonugoi éapmocmi, 00 SIK020 HAEHCAMb OYIHKY CHPABedIUeoi 6apmocmi

Tabmurs 12

Knacu aktuBiB Ta |1 piBeHb 2 piBEeHb 3 piBeHb
3000B’s13aHb,
OLIHEHNX 32 (Ti, 1110 MaOTH (Ti, 1110 HE MAIOTh (Ti, 110 HE MAIOTh 'Vcboro
CIIpaBeUTHBOIO KOTHPYBaHHSI, Ta KOTUpPYBaHb, aje KOTUPYBaHb 1 HE €
BapTiCTIO CIIOCTEpEKyBaHI) CIIoCTepeKyBaHi) CIIOCTEPEKYBAHIMHU )

2021 2020 2021 2020 2021 2020 2021 2020
JlaTa OIiHKH 31.12.21 |31.12.20 (31.12.21 (31.12.20 |31.12.21 |31.12.20 |31.12.21 (31.12.20
J101p0B1 93109 11849 93109  [11849
(iHaHCOBI
MHCTPYMEHTH .
JlebiTopcbka
3a00proBaHicTh 3
HapaXOBaHUX
TOX OB
[lorouna 543717 138112 543717 (138112
KpeIiTopCchKa
3a00proBaHicTh
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7.5.4 Ilepemivgerns misic 2-m ma 3-m pigHsamMu iepapxii cnpagednusoi eapmocni
[Nepemimniens Mix piBHAMH iepapXii MpOTAroM 3BITHOTO Tepiory He BinOyBamocs.

7.5.5.Pyx akxmugis, wjo oyiHIOIOMbCS 30 CAPABEONUBOIO BAPMICIIIO 3 GUKOPUCTIAHHAM GUXIOHUX 0aHUuX 3-20 pieHs

iepapxii
Tabmurst 13

Kracy akTHBIB, OLiHEHHX 3a [SQIMIIKH CTAHOM Ha TTpuncanHs SaJIMIIKK CTAHOM Ha CrtatTst (cTatTi) y

31.12.2020 p. ) 31.12.2021 p. MpuOyTKY 200
CIIpaBeUIMBOIO BapTICTIO 3 (mponaxi), 3OUTKY, Y SIKIH
BUKOPHUCTAHHSM 3-TO PiBHS npuodyTKn abo
iepapxii BHOYTTS 30MTKH BU3HAHI
JlonboBi (hiHaHCOBI 11849 81260 93109

MHCTPYMEHTH

7.5.6. Inwui poskpumms, wo eumazaromocs MCP3 Ne I3 « Oyinka cnpasednugoi éapmocmiy

Tabmuns 14

CnpaBerBa BapTicTh (JiHAHCOBUX IHCTPYMEHTIB B MOPIBHSAHHI 3 TX 0aJ1aHCOBOIO BapTICTIO, THC. I'PH.

dinaHCOBHI IHCTPYMEHT

baaHncoBa BapTiCTh CripaBeiinBa BapTiCTh

2021 2020 2021 2020
Jlo11b0Bi (hiHAHCOBI IHCTPYMEHTH 93109 11849 93109 11849
JloBroctpokoBa Jie0iTopchka 0 0 0 0
3a00proBaHiCTh
Jle6GiTopchbka 3a00proBaHICTh 3 0 0 0 0
HapaXxOBaHUX JIOXO/IIB
['pOILIOBI KOIITHU Ta X €KBIBAJICHTH 2524 1364 2524 1364
[ToTouna kpeniTopcha 3aboproBanicts (543717 138112 543717 138112

@oHZ BBaXkKae, MO HABEACHI PO3KPUTTS IIOAO 3aCTOCYBAHHS CIIPABEIMBOI BAapTOCTI € IOCTATHIMH, 1 HE
BBaXKa€, MO 32 MeXaMHu ()iHAHCOBOI 3BITHOCTI 3aNUINUIACh OyIb-sSKa CyTTeBa iH(OpPMAIlS IIOMO 3aCTOCYBAHHS
CIpaBeNTUBOI BApPTOCTi, SKa MOXE OYTH KOPHUCHOIO Ui KOPUCTYBadiB (piHAHCOBOI 3BITHOCTI. JlomaTKOBY
iH(OpMAaIIifO MIOA0 3MiH CIPaBEIINBOI BApTOCTi (PiHAHCOBHX aKTHBIB B 3B’S3KYy 3 BpaXyBaHHSIM PHU3HKIB HABEACHO Y

mpuM. 6.13.

1.6.Ynpaeninus pusuxamu

7.6.1.L{ini ma noximuku ynpaeuinta iHAHCOBUMU PUSUKAMU

YnpaBiiHHA pU3UKaMU Ma€ TEpIIoYeproBe 3HAYEHHs A5 BeJleHHs Oi3Hecy DOHITY 1 € BaXKIIMBUM €JIEMEHTOM ii
nisttbHOCTI. TlonmiTHKa ympaBIiHHS pHU3MKaMHM CKOHIIGHTPOBaHA Ha HerependadyBaHOCTI (DIHAHCOBMX PHHKIB i
HallileHa Ha MIiHIMI3aIlil0 MOTEHIIHHOro HETaTHBHOTO BIUIMBY Ha ()IHAHCOBI MOKA3HUKM AisiIbHOCTI DOHTY.
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OmnepaTHBHUI 1 IOPUAMYHUNA KOHTPOJIL MAa€ Ha MeTi 3a0e3reuyBaTH HaleXHE (YHKIIOHYBaHHS BHYTPIIIHBOI
TIONITHKH Ta TPOLEAYP 3 METOIO MiHIMi3allii onepaniiHuX i IOpUANIHIX PU3HUKIB.

@®oH BU3HAE, IO WOrO IisUIBHICTH IIOB’S3aHA 3 PU3MKAMH 1 BapTICTh YHCTUX AKTUBIB y HECTAOUILHOMY
PUHKOBOMY CEPEJOBHII MOXKE CYTTEBO 3MIHUTHCh YHACHIJOK BIUIMBY CyO’€KTMBHHX UMHHHKIB Ta 00’ €KTUBHHX
YMHHHKIB, BIPOTiAHICTh 1 HANPSIMOK BIUIMBY SIKUX 3a3/aJI€T1/lb TOYHO Nepe0aunTH HEMOXKIIUBO.

Meroto ympaBiiHHS PH3HKaMHU € HEAOMyIIeHHs BTpatn (POHIOM PHHKOBOI BapTOCTI aKTHBIB Ta CHPHUSHHS
ITiIBUIIEHHIO BapTOCTI BIacHOro Kamitairy PoHny.

BinmoBinHO 10 OCHOBHOT METH, 3aBAaHHS YIPaBIIiHHS PU3UKAMH TOJIATAIOTH Y HACTYITHOMY:

-BH3HAYEHHS HalO1JIbII BPA3JIMBHUX Ta PU3HKOBHUX HANPSMKIB fisutbHOCTI DoHny;

-CUCTEMaTH4Ha KOMILIEKCHA JiarHOCTHKA HMOBIPHOCTI HACTAaHHS HECTIPHSTIIMBUX TIOMIH;

-BHOIp aJbTEPHATUBHHUX BapiaHTIB YNPaBIIHCHKUX PIllIeHb JUIsl 3a0e3NeYeHHs ONTHUMAIBEHOTO CIiBBIIHOIICHHS
MIDXK PU3UKOM Ta JOX1THICTIO (JiIHAHCOBUX OIEpPaIliii;

-3a0e3neyeHHs MiHiMi3alii BTpAT NpH HACTAHHI HECTIPUSTINBHX MO,

-3a0e3neYeHHs JOTPUMaHHs 1HTepeciB 0araThboX 3alliKaBIeHHX CTOpiH, a came: ydacHUKIB DoHay, KepiBHHX
oprauiB yrpasiiaHs oxmom, npaniBHUKIB DoHY, IHIIMX CTOPIH.

HisumeHicTs DoHAy y cdepi yrnpaBIiHHS pPU3UKaMHU CIIPSIMOBaHa Ha 3a0e3eYeHHs! IOCSATHEHHS CTaTYTHUX LiIei
@onny, 30inbIIeHHS NPUOYTKOBOCTI. YTpaBiiHHSA pU3UKaMu mpodeciiHol misibHOCTI DOHIY sBiIsSe COOOIO
MOCTIHHUH Tporiec TmepeadaueHHs i HeWTpamizamii X HeraTMBHMX (IHAHCOBHMX HACIHiAKIB, TMOB'S3aHU 3 1X
iIeHTU(IKAIIEI0, OMIHKOI, MPO(IIAKTHKOW 1 MIHIMI3aIi€l) HEraTUBHUX HACHiIKiB J[0 pH3HKIB, SKI MOXYTh
BUHMKATH MIPU 3iHCHEHHI MisutbHOCTI POHY Hane)aTh Taki X BUJHM: KPEIUTHUH PU3HK, PHHKOBHUH PU3UK Ta PU3HK
JIKBIJHOCTI. PUHKOBHI PU3UK BKITIOYAE BAJFOTHUIA PU3KK, BIICOTKOBHI PU3UK Ta 1HINHUHN IIIHOBUI PH3HK.

7.6.2.Kpeoummnuii puzux

KpenutHuii pusuK - pH3MK TOrO, IO OJHA CTOPOHA KOHTPaKTy Npo (DIHAHCOBUI IHCTPYMEHT HE 3MOXKeE
BUKOHATH 3000B’s13aHHS 1 1€ Oy/ie MPUYMHO BUHUKHEHHS (PiIHAHCOBOTO 30MTKY 1HIIOI cTOpoHU. KpenutHuii pusznk
NpUTaMaHHUA TakuM (IHAHCOBMM IHCTpyMEHTaM, SK TIOTOYHI Ta JIETIO3MTHI pPaxyHKH B OaHKax, obOmiramii Ta
Je0iTopchka 3a00prOBaHICTb.

OCHOBHUM METO/IOM OIIIHKH KPEAWTHHX PHU3MKIB KepiBHULUTBOM DOHIy € OIliHKAa KpPEeIUTOCIPOMOXKHOCTI
KOHTpPAareHTiB, Ui 4YOro BHKOPHUCTOBYIOTHCS KPEAWTHI pEHTHHrHM Ta Oyab-sika iHIIA JOCTymHA iH(opmaris
(3aranpHOmOCTYMHA iH(OpMariifina 6asa ganmx HKUII®P, mani 3 €JIP Ta iHmi) momo iX CHPOMOXKHOCTI
BUKOHYBaTH OOproBi 3000B’s13aHHs. DOH]] BUKOPHCTOBYE HACTYITHI METOAM YNPABIIHHSI KPEIUTHUMHU PUIUKAMU:

-JIIMITH 1110710 GOPTOBUX 3000B’sI3aHb 32 Kjacamu (JiHAHCOBHX 1HCTPYMEHTIB;

-JIIMITH 1110710 OOPrOBUX 3000B’s3aHb TIEPE] OJHUM KOHTPAreHTOM (200 acoliifOBaHOIO TPYIIOI0);

-JMITH 1OA0 BKJIQJieHb y (DiHAHCOBI 1HCTPYMEHTH B pO3pi3i KpEIUTHUX pedTHHrIB 3a HaiionanbHoO
PEUTHHIOBOIO ILIKAJIOH);

-JIIMITH II0JI0 PO3MIIIEHHS IETIO3UTIB Y OaHKaX 3 PI3HUMHU PSUTHHIaMU Ta BUIAJKU Je(ONTY Ta HETIOBEPHEHHS
JICTIO3UTIB TPOTATOM OCTaHHIX I’ SITH POKIB.

®doHj aHami3ye IUIATOCTPOMOXKHICTh KOHTPArEHTIB Ta 3IHCHIOE 3aXOAW MO0 HEAOMYIICHHS HAsBHOCTI B
akTuBax MOoHIYy IPOCTPOUEHOI 1e0ITOPChKOT 3a00prOBaHOCT.

®dony He Mae PiHAHCOBUX aKTHBIB, sIKi 200 OYyJIM MpOCTpoueHi, a00 3HEHIHMIKCS, TAKOXK BIJICYTHI 3aCTaBH Ta
iHII (JOopMU 3a0e3MeUeHHs KPEIUTIB OJIep)KaHUX Y Ha/IaHHX.

7.6.3.Punkosuil puzux

PuHKOBHIA pU3UK - II€ PU3UK TOTO, IO CIIPAaBEUINBA BAPTICTh a00 MAaHOYTHI TPOMIOB] MTOTOKH Bif (HiHAHCOBOTO
IHCTpyMEHTa KOIMBATUMYTHCSI BHACTIIOK 3MiH PHHKOBUX LiH. PUHKOBUI pU3HK OXOIUTIOE TPU THITA PU3HKY: 1HIITHN
LIHOBUH PU3WK, BAFOTHUNA PU3HUK Ta BiJICOTKOBHH PU3NK. PHHKOBHY PH3UK BUHUKAE Y 3B’S3KY 3 PH3UKaMH 30UTKIB,
3YMOBJICHAX KOJHMBAHHSAMH IIiH Ha aKIlii, BiJICOTKOBHX CTaBOK Ta BAIOTHHX KypciB. DOHA HapaxaTUMEThCA Ha
PUHKOBI PH3HUKH Y 3B’ 53Ky 3 IHBECTHIIISIMHU B aKIlii, oOiramii Ta iHmIi ¢piHaHCOBI iIHCTpYMEHTH.

[Hmmit miHOBWA PH3WK - IIe PHU3WK TOTO, IIO CIPaBe[IMBa BapTiCTh a00 MailOyTHI TPOMIOBI MOTOKH Bif
(hiHAaHCOBOTO 1HCTPYMEHTa KOJMBATUMYTHCSI BHACIHIOK 3MiH PHHKOBHUX IIiH (OKPIM THX, IO BUHHKAIOTh YHACIIIOK
BiJICOTKOBOTO pPH3UKYy UM BAIIOTHOTO PH3HUKY), HE3AJIEKHO BiJ TOro, UM CIPUYMHCHI BOHU UHHHUKAMH,
XapaKTepHUMH TSI OKpeMoro (PiHaHCOBOTO iHCTpyMEHTa abo HOro eMiTeHTa, Y YHHHUKAMHU, [0 BIDIMBAIOTh Ha BCi
moiOHi (D iHAHCOBI IHCTPYMEHTH, 3 STKUMU 3IIHCHIOIOTHCS OIepallii Ha PHUHKY.

OCHOBHIM METOJIOM OIIIHKH I[IHOBOTO PU3WKY € aHali3 4ymmBocTi. Cepell METOMIB MOM’ SIKIIICHHS [iIHOBOT'O
pusuky DOHI BHKOPHUCTOBYE NWBepch(iKallilo akTHBIB Ta JOTPUMAaHHS JIMITIB Ha BKIIAJCHHS B aKIli Ta iHIIi
(iHaHCOBI IHCTPYMEHTH 3 HE(PIKCOBAHUM MPUOYTKOM.

PuHKOBMIA pU3HK - 1€ PH3HK TOTO, IO CIIPABEAINBA BAPTICTh a00 MaOyTHI I'POIIOBI MOTOKH BiJ] (PiHAHCOBOT'O
IHCTpyMEHTa KOJMBATUMYTHCSI BHACHIZIOK 3MiH PUHKOBHX IIiH. PUHKOBHI PU3UK OXOIUIIOE TPU THITH PU3HKY: 1HIIHHA
LIHOBHH PHU3MK, BTIOTHUH PU3UK Ta BiZICOTKOBUI PU3UK. PHHKOBUIT pH3HK BHHHUKAE y 3B 53Ky 3 PU3NKaMHU 30MTKIB,
3YMOBJICHHX KOJHMBAaHHSIMHU IiH Ha aKIii, "*IICOTKOBMX CTaBOK Ta BAJTIOTHHX KypciB. POHJ HapakaTHMETHCS Ha
PHHKOBI PH3MKH Y 3B’SI3KY 3 iHBECTHIIIsIMU B akuii, Obmiramii Ta iHmIi ¢iHaHCOBI IHCTpyMEHTH.
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B ®onny BCTaHOBIECHO, IO iHAWKATOPOM MOXKJIMBOCTI TMOJiH peaiizamii pHHKOBOrO (MAaHOBOTO) PU3HKY €
naxainag iggexkcy Yb (IIX) ynponosx kBaptany. Tak maninus iHnekcy ¥Yb menme Hix Ha 10% cTaHOBUTH HU3BKUI
piBeHb pH3HKY, MamiHHg y Mexax 10- 20%% cTaHOBUTE cepenHiil piBeHb pU3UKY, HagiHHs Oinbine 20% - BUCOKHI
PIBEHB PU3UKY.

[ToTouna oniHka piBHS PHU3MKY 3a MOKA3HHUKOM PUHKOBOTO (TAHOBOr0) pU3UKY 3a MOpTQeNeM IiHHUX Mamepis
®DoHIy XapaKTepU3yeThCS K HU3bKA.

CYP donny nependadae 3acTOCyBaHHS JNEKITBKOX aHATITHYHHUX METOJIB JOCHIDKEHHS pu3ukKiB. Cepenm Imux
MeroniB DoHJ Ha eTarli IUIaHyBaHHS NMPOQeciiiHOI AisUTBHOCTI, 3°sICyBaHHI JOIUIBHOCTI y4acTi B IHBECTHLIHHOMY
MIPOEKTI, TPOBOIUTH aHAII3 YYTIMBOCTI PE3yIbTAaTHBHOIO NMOKA3HUKA BiJ| Bapialii 3Ha4eHb MOKa3HHKIB, 10 OEpyTh
ydacTh B Horo Bu3HaueHHi. KpiM aHamizy uyrmmmBocti ®OHJ Ha eTami NMPOTHO3YBaHHS BHUKOPHCTOBYE METO[
KOpPEKTYBaHHS, METO/ ClieHapiiB. He3Bakaroun Ha NMPakTUYHO CTaly CHUTYyallifo Ha (oHIoBoMY puHKY, DoHp 3
OISy Ha aHai3 CHTYallii y 3BITHOMY Hepiofli JOAepKYBAIOCH MOMITHKH IIOA0 HEAOIUIFHOCTI HOBHX BKJIAJICHb Y
LiHHI Nanepu.

7.6.4.Bamomuuii ma 8i0COMKOBULL PU3UKU

BantoTHu# pu3uK - 1€ pU3KK TOTO, IO CIIPaBeUTMBa BapPTICTh a00 MaliOyTHI TPOIIOBI MOTOKHU Bifl piHAHCOBOTO
IHCTPYMEHTY KOJIMBATUMYThCSI BHACHIJIOK 3MiH BaIIOTHUX KypCiB.

®oHJ He Mana aKTHBIB, HOMIHOBaHMX B 1HO3EMHIH BaJIIOTI, y 3arajiIbHOMY 00CSTY aKTHBIB.

Ockinbky @OHJ MPALIOE TUTBKY 3 HAI[IOHAJILHOIO BAIIOTOIO, BIUIMB 3MIHH BaJIFOTHUX KYPCIiB BiACYTHIH.

BifcOTKOBUI pH3MK - 1€ PWU3UK TOro, IO CIPaBEJIMBa BapTiCTh ab0 MalOyTHI TPOIIOBI TOTOKH BiJ
(hIHAHCOBOTO IHCTPYMEHTA KOJNMBATUMYTHCS BHACIIIOK 3MIH PUHKOBHX BiJICOTKOBHMX cTaBoK. KepiBuuirso ®oumy
YCBIZIOMITIOE, 1110 BiJICOTKOBI CTaBKM MOXXYTh OIIIHIOBATHCH 1 Il¢ BIUIMBaTHMe sK Ha jgoxomu DoHny, Tak i Ha
CHpaBeUIMBY BapTICTh YUCTHX aKTUBIB.

VYCBIIOMIIIOIOUN 3HAYHI PU3UKH, TOB’SI3aHI 3 KOJNMBAHHAMH BIJICOTKOBHUX CTaBOK y BHUCOKOIHQIALIHHOMY
CepeIOBHILL, SIKE € BIACTUBUM JUIsl (PiHAHCOBOI cuCTeMH Y KpaiHH, KepiBHULITBO DOHY KOHTPOJIIOE YaCTKY aKTHBIB,
po3MileHux y OOproBUX 3000B’SI3aHHSAX Y HAliOHAIBHIA BamioTi 3 (DIKCOBaHOI BIJICOTKOBOK CTaBKOIO.
KepiBaunrso @oHay 31iHCHIOE MOHITOPUHT BiZICOTKOBUX PHU3HUKIB Ta KOHTPOIIOE X MAKCHMAJIbHO MPHUITYCTUMUI
po3Mip. Y pasi 3pocTaHHs BiICOTKOBUX pu3uKiB DoH Mae Hamip mo30yBaTucsi 60proBux (piHaAHCOBHX IHCTPYMEHTIB
3 (pIKCOBAHOIO BiJICOTKOBOIO CTaBKOI. MOHITOPUHI BiJICOTKOBUX PHU3UKIB 3[IHCHIOETHCS IUISIXOM OIIHKH BIUIMBY
MOXIIUBHX 3MiH BIJICOTKOBHX CTABOK Ha BapTICTh BIJICOTKOBUX (DIHAHCOBHX 1HCTPYMEHTIB.

Tabmu 15
AKXTHBH, sIKi HAPAXKAIOTHCS HA BiJICOTKOBI PU3UKH
Tun akTuBY 31.12.2021 31.12.2020
baHKIBCBKI J1eT103UTH (TUC. TPH) 0 0
Bcnoro: 0 0

Uacrka B aktuBax ®onmy, %

Jns OLiHKM MOXKJIMBHX KOJMBAaHB BiJICOTKOBHX CTaBOK- OHJI BHKOPHCTOBYBAJla iCTOPHYHY BOJATHJIBHICTH
BiJICOTKOBHX CTAaBOK 32 CTPOKOBHUMH JIETIO3UTaMK (10 1 poKy) 3a ocTaHHI 5 pPOKIB 3a ONPUITIOAHEHO iH(opMarieo
HBY.

7.6.5.Pusux nikeionocmi

Pusuk mikBigHOCTI - pu3WK Toro, mo OoHI MaTHMe TPYAHOII NpPH BUKOHAHHI 3000B’s3aHb, MOB’S3aHUX i3
(inaHCOBMMH 3000B’I3aHHSMHU, IO IOTAIIAIOTHCS MUITXOM ITOCTABKH TPOIIOBUX KOIMITIB 200 iHIIOro (piHaHCOBOTO
aKTHUBY.

@oHJT 3AICHIOE KOHTPOIb JIIKBITHOCTI NMUISXOM IUIAaHYBaHHS MOTOYHOI JikBimHOCTI. DOHN aHami3ye TepMiHH
IUTaTeXiB, SKI TOB'sI3aHi 3 Ie0ITOPCHKOI0 3200pTOBaHICTIO Ta iHIMUMH (DiIHAHCOBHMH aKTHBAMH, 3000B’SI3aHHAMU, a
TaKOXX MPOTHO3HI ITOTOKH TPOIIOBHX KOIITIB BiJl OMEPAIiitHOl AisUTEHOCTI.

Indopmanis moa0 HEAMCKOHTOBAHMX IUIATEXIB 32 (hiHAHCOBMMH 3000B'si3aHHAMH (DOHIY B PO3Pi3i CTPOKIB
TIOTaNIeHHs PE/ICTaBIIeHa HACTYITHIM YHHOM:
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Tabmmrs 16

Pik, 110 3aKIHYMBCS
31 rpynns 2021

o 1 micsms

Bix 1 micsus 1o
3 MiCsLIB

Bix 3 MmicswiB
1o 1 poky

Bix 1 poky 1o 5
POKiB

binbre 5
POKiB

Bcroro

1

KopoTkocTpokoBi
[MO3MKHU OaHKa

ToproBenbHa Ta iHIIA
KpeaUTOpPChKa
3a00proBaHiCTh

134

543717

543851

[loTouna

3a00proBaHiCTh 3a
TOBrOCTPOKOBUMHU
3000B's13aHHSIMH

Bcooro

134

543717

543851

PiK, 1110 3aKiHYHBCS

31 rpyans 2020

Jlo 1

MiCSAIs

Bix 1 micans

110 3 MicsIIiB

Bix 3 micamis

o 1 poky

Binx 1 poky o 5

pOKiB

Binpie 5

[pOKiB

Bcerworo

KopoTkocTpoKoBi
[MO3UKK OaHKa

ToprosenbHa Ta iHIIA 133 138112 138245

KpeIUTOpChKa
3a00proBaHiCTh

IloTouna

3200proBaHiCTh 32
TOBIOCTPOKOBUMU
3000B 'I3aHHAMU

Bcworo 133 138112 138245

1.7.Ynpasninua kanimaiom

@OoHI po3TIIAmAE YOPABIIHHA KAMiTaIoOM SK CHCTEMY IMPHHIMUIIB Ta METONIB pO3pOOKM 1 peamizarmii
YIOPaBIIHCHKUAX DIlIEHb, IOB'SI3aHUX 3 ONTHMAaJIbHUM (POPMYBAHHSAM KaIliTaldy 3 PI3HOMAHITHHX JDKEPEN, a TaKOXK
3a0e3mneueHHsIM eeKTUBHOTO MOro BUKOPHUCTAaHHS y AissibHOCTI PonHmy. KirouoBi MUTaHHS Ta MOTOYHI pIllICHHS,
IO BIUIMBAIOTH HA OOCAT 1 CTIPYKTYpYy KaIliTalxy, a KKOX JDKepeda Horo (OpMyBaHHS, pPO3IIISNAOTHCS
YIpaBIiHCEKAM IepCOHATIOM. MeXaHi3M YIIpaBIIiHHS KamiTaiuoMm mepenbdadae UiTKy MOCTaHOBKY ITiyiel i 3aBHaHb
YOpaBIiHHA KaIliTaJloM, a TaKOX KOHTPOJIb 3a iX JOTPUMAaHHSAM y 3BITHOMY IIEpPiOi; YIOCKOHAJIEHHS METOIHMKHI
BU3HAYCHHS W aHANi3y BHKOPWCTaHHSA YCiX BHIIB KamiTalxy, pPO3pPOOJCHHS 3arajdbHOI CTpaTerii yIpaBIiHHS
KaIliTaJaoM.

YrpaBmiHCEKHN TTEPCOHAT 3IIHACHIOE OIS CTPYKTYPH KamiTally Ha KiHeIlb KOKHOTO 3BiTHOro mepiomy. [Ipm
IFOMY TIPOBOIUTHCA aHANi3 BApPTOCTI KamiTamy, HOro CTPYKTypa Ta MOXJIHBI pu3nkd. Ha OCHOBI OTpmMaHMX
BHCHOBKIB DOH] 3MIHCHIOE peryaroBaHHS KalliTaly IDIIXOM 3aTydeHHsS JOJATKOBOTO Kammitary ado QpiHaHCYBaHHS,
a TaKOXX BUIUIATH TUBIACHMIB Ta IOTAIIEHHS iCHYIOUMX MO3UK. DOHI MOXKe 3/IHCHIOBATH PETYIIOBaHHS KaIiTaly
[UITXOM 3MiHH CTPYKTYpH Kamitany. CHcTeMa yIpaBIiHHS KaIliTaJlOM MOXE KOPHUTYBAaTHCh 3 ypaxyBaHHSIM 3MiH B
oreparifHoMy cepeoOBHIL, TEHICHIISIX PUHKY a00 cTpaTerii pO3BHUTKY.

VYnpasniHas kanitaioM QoHIY cpsSMOBaHO Ha JOCATHEHHS HACTYITHUX IIUJISH:

-30€perTy CIpOMOXKHICTh IMiJIPUEMCTBA TPOAOBKYBATH CBOIO JiSIBHICTD Tak, 00 BOHO 1 Hajali 3a0e3medyBajio
JOX1JT 7S yaacHUKIB DOHTY Ta BUILIATH iHIIAM 3aI[iKaBICHIM CTOPOHAM;

-3a0e3neYnTH HajueXHW npuOyTok ydacHHkam PoHIy 3aBASKM BCTAHOBIEHHIO MiH Ha 1 TOCIYrd, IO
Bi/ITIOB1IAIOTH PIiBHIO PU3HKY;
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-IOTPUMAaHHsI BUMOT JI0 KalliTally, BCTAHOBJICHUX PETryJISITOPOM, i 3a0e3nedyenns 3narHocTi @onny GpyHKIiOHYBaTH B
SIKOCTI O€31epepBHOT0 JIF0UOro ITiIPHEMCTBA.

@on BBaXkae, MO 3arajibHa CyMa KalliTaly, yHOpaBIiHHS SKAM 3IIHCHIOETHCS, JOPIBHIOE CyMi KaIliTaiy,
BiJT0OpaXKeHOr o Y 3BiTi Mpo (hiHAHCOBHIA CTaH.

HKHII®P Ne 1597 Bim 01.10.2015p. (3 BpaxyBamHsM 3MiH) DoHA po3paxoBye Taki TMoka3HUKH: CKiaj
BJIACHOT'O KamiTaxy Ha J1aTy (JiHAaHCOBOI 3BITHOCTI CTAHOBUTH - THC. TpH. (p. 1495, ®. Ne 1):

-3apeecTpoBaHUil KamiTan (OIUTAYCHUIN KaITiTam) 10000 Tuc. rpH.
-PesepBHumii kamitan 0 Tuc.rpH.
-Heposnoninenuii mpuOyTok 14626 THC. TpH.

780141HK(1 ed)eKmueHocmi KepisHUYmMEa 8 YNPAasIiHHi eKOHOMIYHUMU PeCcypCaml

[linBumieHHs: e(pEeKTUBHOCTI YNPABIIHHSI pPECYpPCHHM IIOTEHIIiaoM, 3a0e3leueHHs] HOoro paiioHaJLHOTO
BHUKOPHCTAaHHS 3HAYHOIO MIpOIO TIOB’SI3aHO 3 INPOBEIECHHAM SKICHHX 3MiH Yy CKJIJi PecypciB 1 3 MiJBUINEHHSIM
epeKTUBHOCTI B IX yNpaBiiHHI. 3aBJaHHS MiJBHIICHHS €(QEKTUBHOCTI YNpPABIIHHSI PECYpCHUM IOTEHIIATIOM
ToJIATae HacaMmepe] y BJOCKOHAJICHHI BUKOPHCTAHHS W YNpaBIiHHS pecypcaMy HiANPUEMCTBA Ta B IMiJBHUIICHHI
IXHBOT L1JTICHOCTI.

OcHoBHUMH pecypcamu DPoHIY € (hiHAHCOBHI pecypc y BHIJISII TPOIIOBUX KOIITIB, OTPUMAHHUX B Pe3yNbTaTi
(hopMyBaHHS CTATYTHOI'O KamiTaiy, Ta (JiHAHCOBI 1HBECTHIIIT.

[TinBumieHHs1 e(eKTUBHOCTI BUKOPHCTaHHSI TPYJOBUX PECYPCIB € MOXIIMBHM JIMIIE 32 YMOBH (OPMYyBaHHS
SIKICHOI CHICTEMU MEHEDKMEHTY, 110 B CBOIO Uepry Irependaydac BCTAHOBIICHHS )KOPCTKUX BUMOT JIO KEPIBHHKIB YCiX
piBHiB. [lns peamizamii 1i€i mern ToBapuCTBOM CTBOpEHa CHUCTEMa BUMOI JO TPAIiBHUKIB, SIKI MOBHHHI iM
BIJIMIOBIZATH, 30KpeMa, HAsSBHICTh JUILUIOMIB 3 BHIIOK OCBITOIO Ta MiATBEPPKCHHA pIiBHA KBaidikarii
BIJIMIOBITHUMU cepTU(iKaTaMu.

7.9.Ymosni akmueu i 30006 ‘sizauns

Bianosigno 1o MCBO Ne 37 «3abe3neueHHsi, yMOBHI 3000B’si3aHHsI Ta YMOBHI akTHBW» (DOHJI TOBUHHA BECTH
10 00Iik 3a0e3rne4eHb, YMOBHUX 3000B's13aHb | YMOBHUX AKTHBIB, 32 BUHSITKOM THX:

SKi € Pe3yJIbTaTOM KOHTPAKTIB, IIO MiJJISTal0Th BUKOHAHHIO, KPIM BHUIIAJIKIB, KOJIM KOHTPAKT € OOTSDKIMBUM; 0)
Ha sIKi [TOMIMPIOETHCS cepa 3acTocyBanHs iHmoro Ctannapry.

MCBO Ne 37 He 3acTOCOBYETBCS A0 (PiIHAHCOBHMX IHCTPYMEHTIB (BKJIIOUAIOUM TapaHTil), Ha SIKi MOIIMPIOETHCS
cdepa 3acrocyBanHst MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

[porsirom 2021 poxy DoHL HE € CTOPOHOI YMOBHHMX 3000B’s3aHb, HE MAa€ YMOBHHX aKTHBIB, HE Ma€
HEBU3HAHUX KOHTPAKTHHUX 3000B’53aHb Ta HE CTBOPIOBaNa 3a0e31e4eHb.

®DoHJ| HE € CTOPOHOIO B CYJJOBHX IPOLIECCaX, TOMY PUCKH BiJl ONepaliifHOl AisJIbHOCTI OLIHIOE SIK MiHIMAJIBHI.

®doHJ HE BU3HAE YMOBHI 3000B’s13aHHsI B 3BiTi Mpo (iHaHcoBUil cTaH. [HpopMallist mpo yMOBHE 3000B’sI3aHHS
PO3KPHBAETHCS, SIKIIIO MOXKIIMBICTh BUOYTTSI pECypCiB, SIKi BTUIIOIOTH Y COOI €eKOHOMIYHI BUTOJIH, HE € BiJIAJICHOIO.
®onpn He BuzHae ymoBHI aktuBH. Ctucna iHGOpMAIls PO YMOBHUN aKTHB PO3KPHBAETHCS, KOJIH HAJXOIKEHHS
€KOHOMIYHHUX BUTIJ € HMOBIPHUM.

KontpakTHi 3000B’s13aHHs, BUaHI rapaHTii, IOPYYUTEIbCTBA - BIICYTHI.

CrpaxyBaHHS - BIJICYTHE.

7.10.Hesusnani konmpakmui 30008 ‘si3aHHs

HeBusHnanux KoHTpakTHUX 3000B’s13aHp DOHN HEMAE.

7.11.J[ugioenou, oconoweni 0o oamu 3ameepotceHHsi 00 BUNYCKY

Ha momeHT 3atBep/pKeHHs (DiHAHCOBOI 3BITHOCTI JI0 BHITYCKY YIPABIIHCHKHI MEPCOHAN HE MPUHAMAB PIllICHHS
PO BUITIATY TUBIACHAIB 3a pe3yiabTaTaMy MisuTbHOCTI 32 2021 pik.

7.12.Bnaus ingrauyii Ha MoHemapHi cmammi

[IpoanamizyBaBmm KpuTepii, fKi BH3HAYAIOTH IOKA3HUK TinepiHQuALii, ympaBmiHCeKui mepconan DoHmy
3p0o0MB BHCHOBOK, IO 32 IMOKa3HUKAMH HABEACHUMH Y MiAMYyHKTaxX B) i ) maparpaga 3 MCBO Ne 29 exonoMiuHHI
cTaH B YKpaiHi He BiIOBIa€ CUTYaIlii, IO XapaKTePU3YETHCS TiNepiHIIALIETO.

3Bakatoun Ha Te, mo 3rigHO 3 MCBO Ne 29 mpoBeneHHsS mepepaxyHKY (piHAHCOBOI 3BITHOCTI € THTaHHSIM
CYJDKEHHSI, yNPaBITiHCHKHUN nepcoHan PoHTy MPUIHSB PIlIEHHS HE IPOBOAUTH MEpepaxyHOK (iHAHCOBOI 3BITHOCTI
3a 2021 pik.
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71.13.1100ii nicis 36imuoi damu

[omii micist 3BITHOrO Iepiofy - e CIPHUATIMBI Ta HECHPHUSATIMBI TOMII, sIKi BinOYBarOThCS 3 KiHIS 3BITHOI'O
TIepioy JI0 1aTH 3aTBEp/KEHHS (DiHAHCOBOI 3BITHOCTI /10 BUIYCKY. MO)KHA BU3HAUNTH JBA THITH MOMIN:

a)monii, SKi CBiIYaTh TPO yMOBHW, IO ICHYBaJM Ha KiHEIb 3BITHOro mepiomy (momii, SKi BHMararoTh
KOPUTYBAHHS ITiCJIS 3BITHOTO TIEPiONy); Ta

0)moii, sIKi cBiYaTh MPO YMOBH, 1[0 BUHUKIIH MICII 3BITHOTO nepioay (Mogii, ki He BUMararoTb KOPUT'yBaHHS
TiCJIS 3BITHOTO TIEPiofy).

[ogmiid, siki BinOyBaIOTHCS B MEpioj] MiXK AaTO0 (DiHAHCOBOI 3BITHOCTI Ta JaToO ii 3aTBEpKEHHS 1 HOTPEOYIOTH
KOpHUTr'yBaHHS a00 PO3KPHUTTs y piHAHCOBIi 3BITHOCTI, HE OYJI0.

[pununenns nisuibHOCTI POHTY HE TUIAHYETHCS.

JupexTop Boptasax B.B.

l'onoBHMit Oyxrantep Hexkpacosa O.b.
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