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[puitHATI CKOPOUYCHHS:

AKIIOHEPHE TOBAPUCTBO «3AKPUTUI HEJIMBEPCU®IKOBAHUI BEHUYYPHUI
KOPITOPATUBHUI IHBECTULIIMHUI ®OH]I, «OJIIMII» - don;

Harionansna Kowmicis 3 ninaux nanepis ta poagoBoro puaky — HKIIIDP;
MixknapoaHi cranaaptu ginancoBoi 3BiTHocTi — MCD3;

MixnaponHi cranaaptu Oyxranrepcskoro oomiky — MCBO;

Pana 3 MixxHapogaux cranaapTiB byxrantepcekoro o6miky — PMCBO;
[MomarkoBuit Kogexc Ykpainu — [IKVY;

Bananc (3BiT npo ¢inancosuii cran) — O.Nel;
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3BIT PO pyX IPOMIOBUX KOMITIB (3a IpIMUM MeTofoM) — D.Ne3;

3BiT npo BiacHuii Kamitan — ©.Ne4.

1. OcHOBHM HIATOTOBKH, 3aTBEPHKEHHS 1 MOAaHHs (h1HAHCOBOI 3BITHOCTI

1.1. Mema ma xouyenmyanbha ocnosa Qinancosoi 3gimuocmi (cmandapmu,
WO BUKODUCMOBYBAIUCA OJIL NIO20MOBKU Md NOOAHHA (DIHAHC060I 36ImHOCMI)

Meta (iHaHCOBOI 3BITHOCTI 3arajJpbHOrO IMpH3HAYEHHS — HajaBaTH (DIHAHCOBY iH(oOpMAIliI0 TPO
cy0’eKTa TOCIOJApIOBaHHsA, IO 3BITYE, KA € KOPUCHOIO IS HUHIIIHIX Ta MOTSHI[IHUX I1HBECTOPIB,
MO3MKO/IABIIB Ta IHIIWX KPEAWTOPIB Y MPUUHATTI pillieHb MPO HAJaHHS PECypCiB MbOMY CYyO’€KTOBI
rOCTIOIapIOBaHHSI.

®dinaHCcOBa 3BITHICTh 3arajibHOrO MPU3HAYCHHS Halae iHpopMalliro npo GpiHaHCOBHH cTaH Cy0’eKTa
TOCTIOAapIOBaHHs, 10 3BITY€, a caMe iHPOpMaIlilo MPO eKOHOMIYHI pecypcH Cy0’€KTa TOCIoAapiOBaHHs
Ta BUMOTH J0 Cy0 €KTa TOCIIOapioBaHHs, MO 3BiTye. DiHAaHCOBA 3BITHICTH TaKOX Hamae iH(OpPMAILiIO
NP0 HACIIKHU OTepalliif Ta IHIIMX TOAIH, 110 3MiHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa roCoAaprOBaHHs,
oo 3BiTy€, Ta BUMOTH 10 Hboro. iHaHCOBa 3BITHICTh TAaKOX JEMOHCTPYE pE3yNIbTaTH TOTO, K
yrpaBIiHChKHH niepcoHan GoHTy po3TOPsIIKAETECS BBIpEHIMH HOMY pecypcami.

Hns nocsarHeHHs 1€l MeTH (iHaHCOBa 3BITHICTH Hamae Taky iHpopMalio mpo cyO’exT
rOCTIOAAPIOBAHHS:

1) akTHBH;

2) 3000B’s13aHHS

3) BacHMi Kamitan;

4) noxij Ta BUTPATH, Y TOMY YHCIi IPUOYTKU Ta 30MTKU;

5) BHECKM Ta BUIUIATH BIACHUKAM, SIKi JIFOTH 3TiTHO 3 iXHIMU ITOBHOBa)KEHHIMH BIACHUKIB;

6) TPOILIOBI ITOTOKH.

KonnenTyansHO0 OCHOBOIO J1aHOT (DiHAHCOBOI 3BITHOCTI € OyXTaJITepChKi MOJMITUKY Ta MPUHIHIIH,
mo 0a3yroThcsa Ha BUMorax MiKHapOAZHUX cTaHIapTiB ¢iHaHcoBoro 00Ky Ta 3BiTHOCTI (mani MCBO,
MC®3) ta Tinymauennsax (KTM®3, I1KT), sunani Panoro 3 MikHapogHHUX cTaHIAPTIB OyXraJTepchbKOro
o0niky (PMCBO), B penakiii unnHiii Ha 01.01.2020 p., mo o¢iuidiHO ONPHIIIOJHEHHI HA BEO-CaWTI
MinicrepcTBa dinanciB Ykpainu.

IIpu popmyBanHi (hiHAHCOBOI 3BITHOCTI YIPaBIIHCHKUAN TMEPCOHAN KEPYBAaBCS TAKOXK BUMOTaMHU
HAI[IOHAJIbHUX 3aKOHOJIABYMX Ta HOPMATHMBHHUX aKTIB IIIOJ0 OpraHizaiii Ta BEJICHHS OyXrajlTepChKOIo
00Ky Ta ckiaganHs GpiHaHCOBOI 3BITHOCTI B YKpaiHi, siki He poTupivats BuMoram MC®3.

[ana ¢inancoBa 3BITHICTh BKIIIOYAE:

®dopma Nel — Gamane (3BiT mpo ¢inancoBuii ctan) cranoMm Ha 31.12.2021p

®opma No2 — 3BiT nipo (iHAHCOBI pe3yabTaTH (3BIT PO CYKYyMHUE noxin) 3a 2021 p

®opma Ne3 — 3BiT po pyX IPOLIOBUX KOIUTIB (3a NpsAMUM MeToaoM) 3a 2021 p

®opma Ned — 3BiT nipo BiacHuii kamitan 3a 2021p

®opma Ned — 3BiT nipo BiacHuit kamitan 3a 2020 p

[IpumiTkun 10 QiHaHCOBOI 3BITHOCTI, CKiIaneHi BignoBimHo a0 Bumor MC®3. [lpumitku €
HEBIJI”EMHOIO YaCTUHOIO 3BITHOCTI 1 BI/INTOBIIAIOTh (iHAHCOBOMY CTaHy Ta JisutbHOCTI DoHIy.



1.2. Jlocmosipne nodauns ma 3aseu npo sionosioanvhicme MCD3

®diHaHCOBA 3BITHICTH JOCTOBIPHO Toga€ (hiHAHCOBUH cTaH, (hiHAHCOBI pe3yIbTaTH IiSIIBHICTH Ta
TPOIIOBI IMOTOKH Cy0’€KTa TOCHOAaprOBaHHA. J{OCTOBipHE MOJAHHS BHMAara€e MPaBIWBOIO MOJAHHS
BIUIMBY OTeparii, iHIIUX MOAiN Ta YMOB BiAMIOBITHO A0 BU3HAYCHb Ta KPUTEPIiB BU3HAYCHHS 75l aKTUBIB,
3000B’s13aHb, JOXOAY Ta BUTpAT, HaBeAeHWX y KoHIlenTyanbHii OCHOBI.

Konnentyansaoto ocHOBOI0O (piHaHCOBOI 3BiTHOCTI DOHAY 32 mepion, mo 3akiHdmiIca 18 KOBTHS
2022 poky, € MixnapoaHi crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MixkHapoaHi
cragmaptu Oyxranrepcekoro obOmiky (MCBO) Tta Tnymauenns (KTM®3, IIKT), Bumani Pamoro 3
Mixnaponuux crangaptiB Oyxrantepcbkoro o6miky (PMCBO), B pegakmii uynaHIi Ha 01.01.2020 p., mo
BUKJIAJICHI YKpaiHCbKOi MOBOIO Ta OQiliifHO OmpWiIOAHEHHI Ha BeO-caliTi MiHicTepcTBa (iHaHCIB
Ykpainu.

[linrorosnena ®@ouaoM (piHaHCOBa 3BITHICTH YITKO Ta 0e3 OyAb-IKHX 3aCTEpeXeHb BiAIOBIIAE
BciM BuMoram 4ynmHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHecennx PMCBO cranom nHa 01.01.2020 p.,
JOTpUMaHHA SIKMX 3a0e3mnedye JOCTOBipHe NoAaHHs iHQopMmanii B ¢iHaHCOBIM 3BITHOCTI, a came,
JIOPEYHOI, TOCTOBIPHOI, 31CTaBHOT Ta 3p03yMiJIoi iH(opMaItii.

IIpu ¢opmyBanHi ¢inancoBoi 3BiTHOCTI DOHA KepyBaBCS TaKOX BHMOTaMH HAaI[lOHATBHHUX
3aKOHOAABYMX Ta HOPMATHUBHHMX AaKTiB LIOAO OpraHizamii i BeleHHs OyXTanTepchKoro OOJIKYy Ta
CKIIafaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sSIKi HE mpoTupidaTs BuMmoram MC®3.
st 3a0e3nedeHHs eTMHUX MPUHINIIIB, METOMIB Ta MiAXO0IIB MPH Bi0OpaKeHHI MOTOYHMX OIEpalii B

00Ky Ta Tipu ckiaganHi hinancoBoi 3BiTHOCTI PoHny icHye Hakasz Ne 1 Bix 07.07.2016 p. «IIpo
o6mikoBy monituky » TOB AzoBo-UopHOMOpCHKa AIMiHICTpaTHBHA KOMIIaHiA, KA 3/IHCHIOE
Yupasninas aktuBamu Qorpy. lleit Haka3 € unHHUM cTaHoM Ha 31.12.2021 p.

®oHp ckinanae hiHAHCOBY 3BITHICTH (KpiM 3BiTY PO PyX IPOIIOBUX KOIITIB) HA IMiCTaBl MPUHIIAITY
HapaxyBaHHSI.

®dinancoBa 3BiTHICT MDOHIY CKIAMAETHCS BHUXOISYM 3 NPUHIUIY O0aYHOCTI, IO JO3BOJISE
MiATpUMATH HEUTPaNbHICT Tpe/icTaBIeHUX AaHuX. O0auHICTh BU3HAYAETHCS SIK MPOSIB 00EPEKHOCTI MPH
BUHECEHHI CYy/DKEHh B YMOBaX HEBH3HAUYEHOCTI.

[IpaBnuBe ysiBIeHHS MaHUX y (piHAHCOBIN 3BITHOCTI TPAKTYEThCA SK MOAAHHS CYTi oreparlii, a He
TIJIBKY 1X IOPUAUYHOI (hOpMHU.

®DoH momae OKpeMO KOXKHIM CyTTEBHH Kilac TOAiOHHMX crateil. DOHJ TOmae OKpeMo CTaTi
BiIMIHHOT'O XapakTepy.

Onepanii gisutbHOCcTI DOHIY 00’€IHAHI Y KJIacH 3a iX XapakTepoMm Ta ¢yHkiiew. O0’eqHaHi naHi
chopMyBaiu psiIKK y (DiHAHCOBIH 3BITHOCTI.

®DoHJ HE 3ropTaB aKTHBH Ta 3000B’sI3aHHS Ta JOXOAH y (PiHAHCOBIH 3BITHOCTI.

®ony "iTKO 1IeHTH(iKY€E (HiHAHCOBY 3BITHICTB Ta BLIOKPEMITIOE 11 BiJl iHIIOT iHPOpMAITii.

1.3. 3azanvni sioomocmi npo Pono

Tlosua ma CcKopoueHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTUIA
HEIMBEPCU®IKOBAHNUII BEHUYYPHUII KOPIIOPATHMBHUII IHBECTHULINHUN ®OHJ
«OJIIMIT», AT «3HBKI® «OJIIMII» (magam — ®onxn)

Micyesnaxoooaicenns: By CyMmcbka, 0ya. 96, m. Xapkis, 61002, YkpaiHa.

Opeanizayiiino-npagosa ¢popma:akiioHEpHE TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disibnocmi:64.30 — Tpactu, Gonnu Ta moaiOHI GiHaHCOBI cy0’eKTH

Koo 3a €J[PIIOY: 43407174

Peecmpayiiinuii koo 3a €/[PICI: 13300843.

Ynpaeninua axmusamu @ondy 3aificHioe ToBapHCTBO 3 OOMEXEHOIO BiNOBIIAJIbHICTIO «A30BO-
YopHoMmopcrKka aamidicTparuBHa koMmadis» (konq €IPTIOY 40578993) (naii 3a TekctoM - KYA), sika
Iie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB PoHmy, 3rifHo 3 JloroBopom mpo ympaBiiHHI
aktuBamu Ne05-Y A Bix 18.12.2019 poky.

Pimennsim Nel omnoociOHoro yudacHuka ®onay Bim 18.12.2019 p. 3atBepmxeHo PermameHT Ta
IuBectumiliny aeknaparito @onmxy. 21.01.2020 p. HamioHanmpHOIO KOMiCi€ro 3 IIHHUX THarepiB Ta
(OHIOBOrO PHHKY 3apeecTPOBAaHO 3BIT NPO pe3yidbTaTH IPHUBATHOIO PO3MIIICHHS akKLid cepex
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3aCHOBHUKIB KOPIIOPATHBHOI'O I1HBECTHLIHHOrO (OoHIYy, PeriaMeHT KOpPHIOpPaTHBHOIO 1HBECTHIIIHHOIO
GOHIYy Ta BHECEHO BIJIOMOCTI MPO KOPIOPATUBHUHN iHBECTHLIHHUN (GoOHI 10 €IUHOrO ACPKABHOIO
peecTpy IHCTUTYTIB cruibHOro iHBectyBaHHsS (CBimonro Ne00843 Bim 21.01.2020 p.) Ta 3acBimueHO
BUITYCK aKIIiHi, mo 3aificHroeTbes @ongom (Ceigonrso Ne 002116 Bix 21.01.2020 p.).

Pimennsm omuoocionoro ydacuuka ®onmy Bim 24.07.2020 p Oynmo BuUpIMIEHO 3MIHCHUTH EMICiIO
akmii POoHIy NUIIXOM NPUBATHOTO PO3MIIMIEHHS y KimbkocTi 4 519 mT. HOMiHambpHOIO BapricTio 1
TUC.TPH. KOKHA, 3araJIbHOK HOMIHAJIBHOIO BapTiCTIO 4 519 Tuc.rpH. Ta 3arBeppkeno Cratyt DoHny y
HOBIH pemaKilii.

@oHJ € IHCTUTYTOM CIIUIBHOTO IHBECTYBaHHS, CTBOPEHHUM Y (hOpMi aKIiOHEPHOTO TOBAPHCTBA IS
MPOBAPKCHHS BUKJIFOYHO JISTIBHOCTI 31 CHJIBHOTO 1HBECTYBaHHSI.

HepxaBHa peectpartist @onny Binoymnacs 12.12.2019 p., nomep 3anucy: 14801020000083216.

1.4. Onuc odisnvrocmi (mema, npeomem, 6uou) ma OnepayitiLo2o cepedosud
(YMOo8U 30TUCHEH NS QIAIbHOCIL, NIYEH3YE8AHHA, 0ePUHCABHE PESVII0EAHTSL)

®DoHA € IHCTUTYTOM CITUTHPHOTO 1HBECTYBAHHSA, IO Hajae (iHAHCOBI IMOCIYTH HA PHHKAX KalliTay,
CTBOPEHUM Y (hopMi aKI[IOHEPHOTO TOBAPUCTBA JUIsl TPOBAKCHHS TisIBHOCTI 31 CIIJIBHOTO IHBECTYBaHHS.

[IpemmeTom mistmbHOCTI POHIY € POBAKEHHS AisUTFHOCTI 13 CIIJIBHOTO iHBECTYBaHHS, ITOB’ 13aHOT
13 00’emHaHHAM (3aMydeHHSIM) Ta PO3MIMIEHHSIM (BKIQJCHHSAM) KOIITIB ydacHUKIB POHIY Ta JOXOIB,
orpuMaHux ®OHIOM Bij 3MIHCHEHHS TISUIBHOCTI 13 CIUJILHOTO IHBECTYBaHHSI.

[IpiopuTeTHUMH HanpsMKaMH  iHBECTHILIWHOI HisuibHOCTI ToBapucTBa € I1HBECTYBaHHA Y
OyIiBeNbHY raixysb, CLIbCEKE TOCIOIAPCTBO, TPAHCIIOPTHY T'ally3b, MAIIMHOOYIyBaHHS.

JiABHICTD 13 CHIIBHOTO 1HBECTYBaHHSI € BUKIIOYHOIO AisUTbHICTIO DOH Y.

®onp € (iHAHCOBOIO YCTaHOBOIO (peecTpamiliHuii HoMep B JlepikaBHOMY peecTpi (iHAaHCOBUX
YCTaHOB, 10 HA/IAIOTh MMOCTYTH Ha pUHKY HiHHWX manepiB 3019, nata BHecenHs mo peectpy 04.06.2021 p.).

®DoHI TMPOBAANTH CBOIO ISUTBHICTH BiAMIOBIAHO 10 ['ocmomapchKoro Koaekcy YKpaiHu, 3aKoHy
VYkpaian «[Ipo iHCTUTYTH CHITBHOTO iHBECTyBaHHs», LIMBibHOTO Komekcy Ykpainu, 3akoHy Ykpainu
«[Ipo iHBecTHIiiiHy misUTBHICTBE», 3akoHy Ykpainu «lIpo puHKH KamiTaqy Ta OpraHi3oBaHi TOBapHi
puHKW», 3akoHy YKpainu «lIpo geno3utapHy cucteMy YKpaiHW» Ta YMHHOIO 3aKOHOJABCTBA YKpaiHW,
HopMmatuBHO-TIpaBoBuX akTiB HKUII®P, Craryry, Pernamenty Ta BHyTpinIHix 1okymeHTiB QoHmy.

1.5. 3asea npo 6esnepepsnicme distibHocmi

®oHpn cknamae cBok (DiHAHCOBY 3BITHICTH Ha IMJCTaBl NPUIYIIEHHS MPO Oe3nepepBHICTH
JisbHOCTI. DOHT HE Mae HaMIpIB JIIKBIyBaTH Cy0’€KT rOCIOAAPIOBAHHS YK MPUITMHUATHU AisUTbHICTD. [1i
yac OLIHIOBaHHSA YNPABIIHCBKUH IEPCOHAN HE BHUSBHB HEBH3HAYEHOCTEH LIOAO IMOJIH 4M YMOB, SKi
MOXYTh CHPUYMHHUTU 3HAYHWH CYMHIB LIOAO 3JATHOCTI MiJNPHEMCTBA HPOJOBXKYBAaTH AisJIbHICTH Ha
Oe3nepepBHiil OCHOBI.

OMiHIOIYN JIOPEYHICTh MPUITYIIEHHS PO Oe3MepepBHICTh, YNPaBIiHCHKUI TepcoHanl OpaB a0
yBard BCIO HasBHY 1H(OPMAIIiIO 11010 MaiiOyTHHOTO — Ha 12 MiCHIIB 3 TOYAaTKy 3BITHOTO TIepioay, aje He
00MEXYIOUUCh MM TiepiogoM. DoHI MOCTIIOBHO OTpHMYBaja MPUOYTOK BiJl CBOEI MiSIIBHOCTI Ta Mae
JIOCTYT 70 PIHAHCOBUX PECYPCiB, HEMAE MPOCTPOUCHOI JeOITOPCHKOT Ta KPEAUTOPCHKOI 3a00pProBaHOCTI,
TOMY HiANPUEMCTBO Ma€ JOCTaTHIO BIIEBHEHICTh Y TOMY, L0 HOT0 AisIbHICTH Oy/e MPOAOBXKYBAaTHUCS Ha
Oe3nepepBHiil OCHOBI.

VYnpasnincekuii nepconan @oHay BBaxkae, MO MPHIYLHICHHS NP0 TOAajblie Oe3nepepBHE
(bYHKLIOHYBaHHS, € TOPEUYHUM.

Bronue cnanaxy COVID-19 (kopoHaBipyc) Ta BXHTHX YpsJIOM YKpaiHM KapaHTHHHHMX Ta
00MeXyBaTbHHUX 3aX0/liB, CIPSIMOBAHHUX Ha 3aro0iraHHs HOro MmoJJalibIIIOMy BUHHKHEHHIO 1 TIOIIMPEHHIO,
BKIIFOYHO 3 HaJ[3BUYAaiHOI0 CHTYaIli€l0, MOXE CHPHUYMHHUTH CIUIMB HA TOAANBINY disibHICTE DoHny,
HACJIIJIKU SKOTO Ha JAaHWM 4ac HEMOXKJIUBO OIiHUTH. [lomansina crablii3amiss EKOHOMIYHOI Ta IO TUYHOL
CHUTYyaIlii 3HAYHOI0 MIpOI0 3aJISKUTh BiJI YCIIITHUX 3yCHIJIb 1 YKPATHCBKOTO Ypsiy, 1 YpsliB iHO3EMHHUX
¢biHaHCcOBHX MapTHepiB YKpaiHu y O0poTHO1 3 MOMIMPEHHSM KOpPOHA BipycHOT iH(EKIIT 1 mooIanHsM ii
€KOHOMIUHMX HaclniakiB. [lepenOaunty mopanbuInii pO3BUTOK €KOHOMIUHHMX, COLIAIIBHUX Ta MOJITHYHHX
nofiil Hapa3i BaXKKO, TOMY Mipa iX BIUIMBY Ha HisuibHicTh @OHIY He MOXe OyTH OCTOBipHAa BU3HAYEHA.
VYnpasniancekuM nepcoHaniom oHy Oyin yBa)XKHO PO3TIISIHYTI BCI PH3UKH 3 TOYKH 30pY iX YIPaBIiHHS Y
3B’SI3Ky 13 CBITOBOIO MaHeMi€r0 kopoHaBipycHOi xBopoou (COVID-19) Ta 3anpoBamkenns KabGinetom
MinictpiB YkpaiHM KapaHTMHHUX Ta OOMEXYBaJbHHMX 3axOJiB, CHPSAMOBAHMX Ha TMPOTHIIIO i




MTOAJBINIOTO TOMTUPESHHS B YKpaiHi Ta OIMIHIOE 3AaTHICTh POHAY MPOIOBKYBAaTH CBOIO IiSUIHHICTH HA
OesrmepepBHiit OCHOBI.

VY 3B’s3KY 3 BilicbkoBOIO arpeciero Pociiicekoi @eneparnii npotu Ykpainu, Ha migcTaBi MPONO3ULil
Panmu HationansHOI Oe3neku 1 000poHU YKpaiHu, BiAMOBiAHO N0 nmyHKTY 20 yactuHu nepmoi crarti 106
Koncrurymii Ykpainu, 3akony Ykpainu «[Ipo mpaBoBmii pesxxuM BoeHHOTO cTaHy» Ykazom lIpesnnenra
Ykpainu “IIpo BBeileHHS BOEHHOTO CTaHy B YKpaiHi OyJl0 MOCTaHOBIICHO:

Beectu B Ykpaini BoenHwuii ctaH i3 05 rogunu 30 xBwimH 24 mororo 2022 poky crpokom Ha 30
mio.

B ®oHzi HasBHI TOCTaTHI KOIITH JJIS MMOKPUTTS KOPOTKOCTPOKOBUX MOTped. DoHI He Mae moTpeOHn
JOMOBIISITHCS 3 KPEIUTOpaMHU MPO PECTPYKTypU3alilo 3000B’s3aHb Ta 3MEHINYBAaTH ii oOmepaliiHi
notpedu. @oHy He OTPIOHO 3BEPTATUCH 3a (HiHAHCOBOIO MIATPUMKOIO IO YYACHHKIB I 3a0€3MCUCHHS
HOPMAaJIbHOI isUTBHOCTI.

@DoHA peryysipHO 3IiHCHIOE aHalli3 eKOHOMIYHOI CUTyalii B KpaiHi. YTpaBIiHCHKHHA TepcoHa
BBa)XKa€, IO CYTTEBOI HEBHU3HAYEHOCTI MIOA0 MOXIMBOCTI DOHIY MPOAOBXKYBATH CBOIO AisUIbHICTH Ha
nepiof, Ak MiHIMyM 12 MicAIiB 3 JaTH MoAaHHA 1i€l (iHAHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha Jary
3BITHOCTI yNpaBIiHCHKUI TEpPCOHA] He Ma€ HaMipiB MPHUIHMHATH YU CYTTEBO 3TOPTATH TOCHOAAPCHKY
IISUIBHICTD.

Cranom Ha 31.12.2021 poxy ymnpaBIiHCHKOMY IEpCOHATY HE BiJOMO IMPO CYyTTEBI HEBU3HAYCHOCTI,
OB’ s13aHi 3 MOMISIMHA Y1 YMOBaMH, SIKi MOXKYTh BIUTMHYTH Ha O€3MEepPEPBHICTD AisUTHHOCTI.

1.6. Ioenmudgbixayis ¢hinancosoi 3gimuocmi
(3a2a1bH020 YU CREeuianbHO20 NPUSHAYEHHS, OKDeMd, IHOUBIOYalbHA, KOHCOII008AHA)
®dinancosa 3BiTHICTh DOHIY € (iHAHCOBOIO 3BITHICTIO 3arajbHOIO MPU3HAYCHHS, siKa chopMOBaHa
3 METOI0 JIOCTOBIpPHOTO IMOJAHHA (iHAHCOBOTO CTaHy, (DiHAHCOBUX pe3yJbTaTiB IisUIHOCTI Ta il
TPOMIOBUX TIOTOKIB JJsi 33J0BOJICHHS iH(GOpMAIifHUX TOTped IIHPOKOrO0 KOJa KOPUCTYBAdiB TIpH
MPUAHATTI HIMH €KOHOMIYHHX PillleHb.

1.7. @ynxyionarvra sanoma ma 6anoma 36IMHOCHI
Jns ominku craTtei, BKIIOUYEHUX 10 (iHaHCOBOI 3BiTHOCTI DOHAY, OYyJIO BUKOPHCTAHO BAIOTY
MEPBUHHOTO €KOHOMIYHOTO CepeIOBHIIA, B sIKOMY Tpaiioe DoHJ, - yKpaiHChKa IPUBHSL.
Bci 3HaueHHs HaBelleHI 3 OKPYTIIEHHSIM JI0 HAWOIMKYOT THCSi, SIKIIO HE 3a3HAUCHO 1HIIIE.
Onepauii B iHo3eMHi# BamoTi ctaHoM Ha 31.12 2021 poky mianpueMcTBO HE 3A1HCHIOBAJIO, TOMY
BIUIMB BAJIFOTHUX KypCiB Ha ()iHAHCOBY 3BITHICTh HE OIIHIOKOTHCA.

1.8. Memoou nooanns inchopmauii y cinancosux 3eimax

3rigno HII(C)BO Nel 3BiT mpo cykynmHuil moxia nependadae MOJAHHS BHUTPAT, BU3HAHUX Y
npuOyTKy abo 30uTKy, 3a kiacuikaiiio, OCHOBaHO Ha MeToJi «(yHKIii BUTpaT» abo «cobiBapTOCTi
peadizanii», 3riIHO 3 IKUM BUTpaTH KIacu(iKyrOTh BIAMOBIAHO A0 iX QyHKIIT K 4acTHHU co0iBapTOCTi
YW, HAMPHUKIAJ, BUTPAT Ha 30yT ab0 aJMiHICTPaTHBHY NisIBHICTH. [HpopMaIlis mpo XapakTep BUTpPAT €
KOPUCHOIO JIJIsl TPOTHO3YBaHHS MaiiOyTHIX TPOIIOBUX MOTOKIB Ta HaBeaeHa B 11.6.2 nux [IpuMiTok.

[MpencraBieHHss TPOUIOBMX MOTOKIB Biji OmepamiiHOi isUuIbHOCTI y 3BiTI MPO pyX TPOLIOBHX
KOINTIB 3/IIHCHIOETHCS 13 3aCTOCYBaHHIM MPSIMOTO METOMY, 3TiTHO 3 SIKUM PO3KPHUBAETHCS iHOpMaIlis
PO OCHOBHI HAaXO/KEHb T'POIIOBHX KOIITIB YHM BHILIAT TPOIIOBUX KOMTIiB. IH(opmamis mpo ocHOBHI
BUJIM TPOLIOBUX HAJIXOJKEHb Ta TPOLIOBUX BUILIAT (HOPMYETHCS Ha MijcTaBi 06JikoBuX 3amuciB QoHTy.

1.9. 3copmanns inancosux akmuegie ma 30006 ’s13aHb
®diHaHCOBI aKTHUBHU Ta 3000B’SI3aHHS 3rOPTAOTHCA, KO0 DOHI Mae IOPUINYHE [TPABO 3i1HCHIOBATH
3a]iKk BU3HAHWUX y OanaHci cyM i Mae Hamip abo 3poOUTH B3aeMoO3ailik, abo peai3yBaTH aKTHB Ta
BHKOHATH 3000B’SI3aHHS OJTHOYACHO.

1.10. Piwienns npo 3ameepoxcents (hiHaHCcOoBOI 36iIMHOCIE 00 UNYCKY

®inancosa 3BiTHiCTh POHIY 3aTBEpAKEHA IO BUITYCKY (3 METOIO ONPUIIOJHEHHS) KepiBHUKOM Kommanii
3 ynpaiiHHS akTuBaMu 24 mororo 2022 poky. Hi yuacauku ®@oHpy, Hi iHIII 0COOM HE MarOTh IpaBa
BHOCHTH 3MiHU JI0 11i€i (piHAHCOBOI 3BITHOCTI MicIs i1 3aTBEPIXKEHHS 10 BUITYCKY



1.11. 3gimnuii nepiod ginancosoi 3simnocmi
3BITHHM IIEpPioaoM, 3a sIKui GopMyeThes (iHAHCOBA 3BITHICTh, BBaXKAEThes mepion 3 01 ciuHs mo
31 rpyans 2021 poky.

1.12. Cymmesi cmammi hinancogoi 36imHocmi
CytreBuMu cTarTsaMu (HiHAHCOBOI 3BITHOCTI, ckiafieHoi ctanoM Ha 31 rpymHs 2021 poky, € cTarTi,
BapTicTh AkuX nepesuiye 100 Tuc.TpH.

1.13. Ocrosu ouinok, wo 3acmocosani y inancosiu 36imuocmi

L5 inancoBa 3BITHICTH MiATOTOBJICHA HA OCHOBI ICTOPHYHOI COOIBAPTOCTI, 32 BUHSATKOM OILIHKH 32
CHPaBEAJIMBOIO BapTICTIO OKpeMHX (hiHAHCOBHX iHCTpYMeHTIB BiamosimHo 10 MC®D3 Ne 9 «®Dinancosi
IHCTPYMEHTH», 3 BUKOPHUCTAHHSAM METO/IB OIIHKH (DiHAHCOBHX IHCTPYMEHTIB, H03BosieHnX MC®3 No 13
«O1iHKa crpaBeJIUBOi BapTOCTi».

Orinka crpaBe/UIMBOI BapTOCTI 3/IHCHIOETHCS 3 BUKOPHCTAHHSM METOJIB OINIHKU (DiHAHCOBUX
iHCTpyMeHTiB, mo3BosieHnX MC®D3 No 13 «OrmiHky 3a crpaBeUIMBOIO BapTICTIO». Taki METOAM OIIHKA
BKIIFOYAIOTh BUKOPHUCTAHHS CHPaBEUIMBOI BapTOCTI SK IiHM, fKa Oyma O oTpuMaHa 3a MPOJaXX aKTHBY,
abo criaueHa 3a nepeaady 3000B’s13aHHS Y 3BUUaiHIN omeparlii MiX y4acHUKaMU PUHKY Ha JaTy OLHKH.
30kpemMa, BUKOPHCTaHHS Oip)KOBHX KOTHPYBaHb ab0 JaHWX MPO MOTOYHY PHHKOBY BapTICTh IHIIIOTO
aHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHalli3 MUCKOBAaHUX TPOIIOBUX ITOTOKIB abo iHIINI Momemi
BU3HAUEHHs CHpaBeannBoi BapTocTi. Ilepenbauena cmpaBemiuBa BapTicTh (IHAHCOBHUX aKTHUBIB 1
3000B’3aHb BU3HAYAETHCS 3 BHKOPHCTAHHSM HasBHOI iH(pOpMaLlii IpO PHHOK 1 BiANOBITHUX METOIB
OLIIHKH.

1.14. 3assa npo gionosgioarvuicmy
Ympasniacekuii niepcoHan OoHAY 3 yIpaBIiHHSI aKTHBAMH HECE BiAMOBITAIBHICTH 32 MiATOTOBKY
(hiHAaHCOBOT 3BITHOCTI MiIIPHUEMCTBA, SIKa JOCTOBIpHO monae ¢inaHcoBuil ctan ®oHay ctanoM Ha 18
xoBTHS 2022 poKy, a TAKOXK Pe3yNIbTaT Horo AisIILHOCTI 3a Tepiof, mo 3akinuuBcs 31 rpymas 2021 poky,
PYX TPOIIOBHX KOIITIB Ta 3MIiHM B KamiTajl 3a BiJMOBIIHUI Mepioj], y BIAMOBITHOCTI 10 MiKHapOIHUX
CTaHAapTiB OyXrairepchKoro ooOiiky Ta 3BiTHOCTI. Ckian i€l iHdopMallii BU3HaYaeThCs mpodeciiHum
CYJDKEHHSIM yIpaBIiHHA nepcoHany QoHay 3 ynpaBiliHHs aKTHBAMH.

2. CyTTeBI HOIM0XKEHHS 0011KOBOT ITOJITUKH

2.1. OcHosa ¢opmyeanns 0OAIKOBUX NONIMUK

OOmnikoBI MOJITHKA — KOHKPETHI NPUHLUWIM, OCHOBH, JOMOBJICHOCTi, NpaBHja Ta IPaKTHKA,
3aCHOBaHI Cy0’ €KTOM TOCIIOJIapIOBaHHS MNpPH CKJIaJaHHI Ta mMojaHHi (¢iHaHcoBoi 3BiTHOCTI. MC®3
HABOJWUTH OOJIIKOBI TIONITHKH, fKi, 32 BuCHOBKOM PMCBO, naroTh 3Mory ckjactd Taky (iHaHCOBY
3BITHICTb, IKa MICTUTh IOPEUHY Ta JIOCTOBIpHY iH(OpPMAIIito PO ormepallii, 1HIII Mo/ii Ta YMOBH, 10 SKUX
BOHH 3aCTOCOBYIOThCS. Taki MOJITMKM HE CJiJl 3aCTOCOBYBaTH, SKIIO BIUIMB IX 3aCTOCYBAaHHS €
HECYTTEBHM.

Oo6nikoBa monituka ®oHIy po3pobiieHa Ta 3aTBep/PKEHAa YIPaBIIHCHKUM MepcoHanoM DoHay
BiamoBigHo 10 BuMor MCBO Ne 8 «O01iKOBI ITOJITHKH, 3MIHK B OOJIKOBUX OI[IHKAaX Ta IMOMUJIKH» Ta
iHmux ynHHIX MC®3 Ta inTepnpeTamii.

®dinancosa 3BiTHICT DOHIY MIArOTOBICHA Ha OCHOBI ICTOPUYHOI COOIBAPTOCTi, 3a BHUHSITKOM
OLIIHKH 3a CIIPaBEAJIMBOIO BapTicTiO Ha aaty 3actocyBaHHs MC®3 Binnosigno 1o MC®3 Ne 1 «[lepme
3aCTOCYBaHHS MDKHApPOAHMX CTaHAApTiB (iHAHCOBOI 3BITHOCTI», OLIHKM 3a CHPABEAJIMBOIO BAPTICTIO
OKpeMHUX (HIHAHCOBHX IHCTpYMEHTIB BimnoBigHo g0 MC®3 Ne 9 «DiHaHCOBI iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJ[IB OIIHKKA (DiHAHCOBUX IHCTpYMeHTIB, no3BojeHnX MC®3 Ne 13 «Orminka
CHpaBeATIMBOI BAPTOCTI».

Benennss Oyxrairepchkoro oONiKy Ta CkjiajaHHS (iHAaHCOBOi 3BITHOCTI 3MIHCHIOETHCS 3
JOTPUMaHHSIM TPUHIIMIIB TIOBHOTO BHUCBITIICHHS, IOCIIJIOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BiJITOBITHOCTI JIOXO/JIiB Ta BUTPAT, IEPiOAUYHOCTI.

[ligroroBka ¢inancoBoi 3BiTHOCTI BignoBigHo 10 MC®3 Bumarae Bii ynpaBliHCBKOTO MEPCOHATY
NPUNYIIEHb T4 PO3PaxXyHKIB, IO BILUTUBAIOTh HA 3aCTOCYBAaHHS OOJIKOBOI IMOJIITHKH Ta HAaBEJCHI CYMH
aKTHBIB Ta 3000B’s3aHb, @ TAKOXK JOXOMAIB Ta BUTpaT. OI[IHKK Ta CY/PKEHHS 0a3yI0ThCS Ha HOMEPEIHBOMY
JOCBiml Ta iHIMX akTopax, MO0 3a ICHYIOYMX OOCTaBHH BB@KAlOTbCA OOIPYHTOBAaHMMHU 1 3a
pe3yiabTaTaMHi SIKHX POOJSATHCS CY/DKCHHS MI0J0 OajaHCOBOI BapTOCTI aKTHBIB Ta 3000B’si3aHb,
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iHpopMaIliss Tpo SAKy HEMOCTYITHA 3 IHIIMX JDKEpeNl. Xoda Il po3paxyHKH 0a3yloThCS Ha HasBHIH y
YIPaBIiHCHKOr0 MEPCOHANy iH(pOpMaIIii PO MOTOYHI MOAIl, (aKTHUYHI PEe3yIbTaTH MOXYTh BIIPI3HIATHUCS
Bi muX pospaxyHKiB. OOmacti, Je Taki CyMKEHHi € OCOOJMBO BAKIMBUMH, OOJIACTI, IO
XapaKTepU3yIOThCSl BUCOKUM PiBHEM CKJIaJHOCTi, Ta 00JacTi, B SIKMX € MPHITYLICHHS Ta PO3pPaxyHKH,
MAarOTh BEJIMKE 3HAUCHHS IS MiArOoTOBKH (PiHAHCOBOI 3BiTHOCTI 3a MCD3.

Ouinky Ta TMOB’S3aHI 3 HUMH TNPHUIYIICHHS TPYHTYIOTBCA HA ICTOPHYHOMY JIOCBimi Ta I1HIINX
¢axTopax, sSKi BBaXKaIOTHCS OOTPYHTOBAHMMHU 32 JTaHUX OOCTaBHH, PE3YJbTaTd SIKUX (OPMYIOTH OCHOBY
JUTS CYPKEHB 100 0alaHCOBOI BapTOCTI aKTUBIB Ta 3000B’s3aHb, SKa HE € OUYEBUAHOIO 3 1HIINX JHKEPE.
Homymennss Ta 3po0ieHi Ha X OCHOBI MOMEpenHI OLIHKA TOCTIHHO aHai3yIOThCS Ha TPEAMET
HEOOXiAHOCTI iX 3MiHU. 3MiHH 1 OI[iHKax BU3HAIOTHCS B TOMY 3BITHOMY MEpiOAi, KOJH Li OLiHKU HOCTIHHO
Oynu meperyisiHyTi, i B yCiX HACTYIHHUX MepiofaX, BUKIMKAaHUX 3a3HaueHUMHU 3MiHamu. DoHA 31ilicHIOE
OIIHKY Ta BimOOpa)keHHS aKTWBIB 1 3000B’s3aHh TAKUM YHHOM, 100 HE MEPEHOCHTH HasBHI (PiHAHCOBI
PH3HKH, SKI HOTEHLIHHO 3arpoKyIOTh (DiHAHCOBOMY CTaHy, Ha HACTYIIHI 3BiTHI MEpioaH.

2.2. Honimuxa 36imysans
®oHp obupae Ta 3aCTOCOBYE CBOi OOJIIKOBI MOJITHKHU MOCIIAOBHO IS MOAIOHHUX OTepartii, iHmmx
nonid abo ymoB, skio MC®3 koHKpeTHO He BuMarae abo He JI03BOJIsIE€ BU3HAYCHHS KaTeropii crarew,
JUTSI IKVIX 1HIII TIOJIITHKY MOXYTh OYTH JOPEIHUMHU.

2.3. Kpumepii usnanns enemenmis Qinancosoi 3gimuocmi

AxtuB (3rigHo 1m.4.6. KoHuenTyansHOi OCHOBH (hiHAHCOBOT 3BITHOCTI) — TeMepilIHili eKOHOMIYHHIA
pecypc, IO KOHTPOIIOETHCS 00’€KTOM TOCMOJApIOBaHHA BHACHIMOK MUHYMHX Tofii. ExoHOMiuHmMA
pecypc — mpaBo, II0 Ma€ IOTEHI[iaJl CTBOPSHHS EKOHOMIUHMX BuTia. IlpaBa, mo MaroTh HOTEHIlia
CTBOPEHHSI EKOHOMIUHHMX BUTiJl HaOyBarOTh OaraThbox (GopM, y TOMY YHCIi: a) MpaB, IO BiAMNOBIIAIOTH
000B’ 13Ky iHIIOI cTopon# (11.4.39), Hanpukax: (i) mpaBa Ha ofiepKaHHS TPOIIOBUX KOMITIB; (ii) TpaBa Ha
onepkaHHs ToBapiB abo mocmyr; (iii) mpaBa Ha OOMIH eKOHOMIYHIMH Pecypcamu 3 iHIIOK CTOPOHOIO Ha
COPUATIUBUX yMOBax. Jl0o Takux mpaB HaJeKWUThb, HANPUKIAJ, (QOPBAPIHUI KOHTPAKT Ha KYIIiBIIO
E€KOHOMIYHOI'0 pecypcy Ha yMOBax, IO € CIPHUSTIMBUMHU Ha JaHUH dYac, abo ONI[IOH Ha KYIIIBIIIO
eKoHOMiIuHOTrO. (iVv) TIpaBa Ha OJIep>KaHHSI BUTOJU BiJl 000B 3Ky 1HIIOT CTOPOHM TIepeAaTH eKOHOMIYHUH
pecypc y pasi meBHOT MailOyTHBOI MOJi1, HACTaHHS SKO1 MMOB’sI3aHe 3 HeBM3HaueHICTO (11.4.37); 0) mpaBa,
10 HE BIAMOBIIAIOTh O0OB’SI3KY IHIIOI CTOPOHH, Hampukiaa: (i) mpaBa Ha (i3uuHi 00’€KTH Ha 3pa3oK
OCHOBHUX 3ac00iB a0o0 3amaciB. [IpukiagaMu Takux mpaB € MpaBo KOPUCTYBaHHS Qi3ndHUM 00’ €KTOM 200
MPaBO OJIEPXKYBAaTH BUTOJY BiJ JiKBimamidHOi BapTocTi 00’ekTa opeHaw; (ii) mpaBa Ha BUKOPHCTAHHS
00’€KTiB IHTETIEKTyalIbHOI BIACHOCTI.

Knacudikaris aktuBiB (HE0OOpoTHI/000pOTHI) Ta 3000B’S3aHB 3a CTPOKAMHU TIOTAllEHHS
(mOBrocTpoKOBi/ TOTOYHI) 3MIWCHIOETHCS IMiJ Yac IX TEPBHHHOTO BHU3HAHHS 3alIe)KHO Bifl TEPMiHY
ICHYBaHHS, KOPHCTYBaHHsI, BOJIOAiHHS HUMH @OOHIOM B TOpIBHAHHI 3 X ONeEpamiiHUM IHKIOM.
TpuBaicTh onepaniiHOro MUKITY CKJIAAA€ OJMH KAICHAAPHUH piK. AKTUB BU3HAETHCS OOOPOTHHM, SIKIIO:

- iioro mepenbavyaeThes peanizyBaTd abo BiH NPH3HAUCHMH IS MPOJAaXy UM BHKOPHCTaHHS B
MeXKax 3BUYaiHOTO ONEPaLiiHOTO UKITY;

- aKTHB TPU3HAYEHU s peanizamii (Toprieii) abo Horo mependadaeTbes peanizyBaTh MPOTITOM
JIBAHA/IIISATH MICSIIIB MiCIIs 3aKiHYEHHSI 3BITHOTO TIEpioy;

- aKTUB SBJIsI€ cOOO0 TPOIIOBI KOILITH, 32 BUKIIOUSHHSM BHUIIAJKIB HASBHOCTI OOMEKEHb Ha HOTO
00MiH a00 BUKOPUCTAHHS JUIs MOTAICHHS 3000B’s13aHb MPOTIATOM JBAHAIISTH MICSIIIB MMICIs 3aKiHUSHHS
3BITHOTO MEPIONY.

VYci i akTHBH KIacu(ikyroThCs sIK HEOOOPOTHI.

[ToTouyna neOiTopchka 3a0OProOBaHICTh 3a MPOAYKIIIO, TOBapu, POOOTH, MOCIYI'HM BHU3HAETHCS
aKTHBOM OJIHOYAaCHO 3 BHM3HAHHSAM JIOXOAY Bija peaiizamii npoaykiiii, ToBapiB, poOIT i MOCIYr Ta
OLIIHIOETHCS 32 CIIPABEUIMBOIO BAPTICTIO KOMIICH AL Ha 1aTy BU3HAHHSL.

[epmmii kputepiit 3000B’s13aHHS — 1€ HASBHICTh Y Cy0’€KTa TOCIIOIapIOBaHHS 000B’sI3Ky. 3T1JIHO
m.4.29 KoHuenTtyajabHOi OCHOBH (DIHAHCOBOI 3BITHOCTI OOOB’SI30K — 1€ i a00 BiANOBIIAIBHICTD,
YHUKHYTH $IKOI Cy0’€KT TOCIOAApIOBaHHS HE Ma€ MPAKTUYHOI CHPOMOXKHOCTI. OOOB’SI30K 3aBXAM
BUHUKAE TIEpe]| iHIIOK 0co0or (un ocobamu). [HIIOW 0ocoOor (uu ocobamu) Moxxe OyTH ocoba uu
1HIIMH cy0’€KT TOCTIOIapIOBAHHS, TPYIIa JIFOJIEH UM 1HIINX Cy0’ €KTIB TOCIIOIAPIOBaHHS 200 CYCITUIBCTBO B
uijiomy. Hemae morpeOu 3HaTH, Iepel SKOK caMe CTOPOHOK (SKHMH caMe CTOPOHAMM) Ma€ MicCIe
000B’s130K. SIKI110 01HA cTOpOHA Mae 000B’A30K NepeiaTH eKOHOMIUHHUI pecypc, TO 3BiCH BUILTUBAE, 1110
iHma cropoHa (abo CTOPOHM) Mae MPaBO OJAEPKATH Il eKOHOMIYHHMH pecypc. Bomnouac, BuMora Jio
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OJIHI€T CTOPOHHU BHU3HATH 3000B’sI3aHHs Ta OL[IHUTH HOTO B MEBHIiM CyMi HE O3HA4ae, IO iHIIA CTOpoHa (
abo0 CTOPOHM) TIOBMHHA BU3HABATH aKTHB a00 OIIHIOBATH MOTO B Til caMiif cyMmi.

[ BUKOHAaHHSI IIbOTO KPHUTEPil0 0OOB’S30K MOBMHEH MAaTd MOTEHIiald BHMaraTé Bia cy0’ekTa
rOCHOJapIOBaHHA MEpeJaHHs] eKOHOMIYHOTO pecypcy iHIIKA CTOPOHi (YU iHIIUM cTopoHam). [lns Toro,
o0 1ei MoTeHIia iICHyBaB, HEMA€E MOTPeOH y BIEBHEHOCTI 3 MPUBOIY TOTO — 0a HaBiTh iIMOBIPHOCTI
TOTO, MO Cy0’€KT MOBUHEH Oyje MepeaaTd eKOHOMIUHUI pecypc: NepedaHHs MOXe, Halmpukian, OyTh
000B’SI3KOBUM JIMIIE B Pa3i HACTaHHS B MalOyTHbOMY IIE€BHOI MOJii, MOB’A3aHOI 3 HEBU3HAUEHICTIO.
IToTpi6HO mumIme, MO0 el 000B’ 30K yKe ICHYBaB 1 MO0 — MIOHAMMeHIIe 3a OfHi€i 00CTaBUHN — BiH
BHMAras BiJl Cy0’€KTa TOCIOJapIOBaHHS MTEpelaHHs] €eKOHOMIYHOTO pecypcy.

3000B’s13aHHSI BU3HAETHCA KOPOTKOCTPOKOBHM (TIOTOYHHUM), SIKIIO BOHO BiJNIOBia€ OJHOMY i3
HACTYNMHUX KpUTEpiiB: -nepeabadaerbes, 110 3000B’s3aHHA OyAe MOralieHo B XOAiI 3BHYANHOTO
OTIepaIliitHOTO IHKITY;

- 3000B’A3aHHS IPU3HAYECHO, TOJIOBHIM YHHOM, JUIS POJIAKY;

- 3000B’s13aHHS MiAJIATAa€ MOTAIICHHIO TIPOTArOM 12 MiCSAIiB TIicis AaT OajaHCy.

®oHa He Mae 6E3yMOBHOIO ITpaBa BiAKIACTH IMOTAIIEHHS 3000B’SI3aHHS MPUHAWMHI MPOTATOM 12
MICSIIIB TICIA JaTh OalaHCy.

3000B’s13aHHS, IIO HE BiJNOBIJAIOTh JKOJHOMY 13 IEpepaxOBaHUX KPUTEPIiB BBaXKArOTHCS
JIOBIOCTPOKOBHMHU. YacTHHA JOBrOCTPOKOBHX 3000B’s3aHb, IO MiAJISArae IOTAIEHHIO MHPOTATOM
JBaHAIISTA MICALIB BiJl OCTAHHHOI'O YHCJIAa KOXKHOTO KaJeHIAPHOIO MICSAIl, IEPEBOAUTHCS B MOTOYHI
3000B’s13aHHA Ha Ty X Aary. OOJiK JOBrOCTPOKOBUX Ta MOTOYHUX 3000B’s3aHb BEACTHCS 3 MOJALJIOM Ha
TOProBi, (hiHAHCOBI Ta iHIII 30008’ I3aHHS.

Jns BU3HAUYeHHS IaTH BH3HAHHSA a0O0 TIOTamIeHHS AaKTUBIB Ta 3000B’S3aHHS KOPHCTYIOTHCS
JIOTOBOpaMH, MpaBUJIaMU BUITYCKY IIHHUX Marepis (3a o0JiramisMu, TOI0) Ta YAHHUM 3aKOHOJIAaBCTBOM.
®DOoH/IOM BCTAaHOBIJIEHA MEXKa CYTTEBOCTI JIJISL:

- OKpeMHX 00’ €KTiB 00JIiKy aKTHBIB, 3000B’s13aHb, BIACHOTO KamiTany - 1% BanroTu 6anaHcy;

- OKpeMHX BHIIB 10XOiB 1 BUTpaT - 1% unctoro npulyTKy (30UTKY).

®DoH/1 He 3apaxOBYE aKTUBH Ta 3000B’A3aHHS, a TAKOXK JOXOAU Ta BUTPATH, SKIIO TUTBKU TAKOTO HE
BUMAraeThCsl BIIMOBIAHO a0 Oynb-sikoro MC®3. ®donj 3anuiiae HE3MIHHUMH TPEJCTABICHHS Ta
kimacudikarito crareid y (iHaHCOBIH 3BITHOCTI BiJ Mepiomy MO mepioxy. Y BHMAIKy, SKIIO OyIyTh
BinOyBaTHCs 3MiHH Y MpeJCcTaBIeHHI a00 knacudikamii crareil y pinaHcoBiit 3BiTHOCTI, DOHA 3MIHCHUTH
pexyacudikaiilo TOPIBHAJIBHAX CYM, 332 BUKJIIOYCHHSM BHIIQJIKIB, KOIH 1€ HE MOMIJIHMBO, PO3KPHE
iHdpopMariito mo maHoMmy Bumanky. Kamitan - moms, mo 3anmumaerbcst B aktuBax DoHAy micis
BUpaxyBaHHA BCiX 11 3000B’s13aHb. J{0Xij - IPHUPICT €KOHOMIYHUX BHUTOJ] POTATOM 3BITHOTO TEpioay, y
¢dopMmi mpumuBy (ab0 30UIBIICHHS) aKTHBIB a00 3MEHIICHHS 3000B’S3aHb, IO HMPHBOIUTH JIO
30UTBIICHHST KamiTally, HE IOB’S3aHOTO 3 BKJIAJIAMH BJIACHHKIB. BUTpaTH - 3MEHIICHHS €KOHOMIYHHX
BUTOJ] TPOTATOM 3BITHOTO IMEpiofy, IO BigOyBaeThcs y ¢opMi BIATOKY aKkTWBIB a0o0 30iibIIEHHS
3000B’s3aHb, BEJAy4UX JI0 3MCHIICHHS KalliTally, HE TOB’S3aHOTO 3 MOro PO3MOAIIOM MiXK BIIACHHKAMHU
(yuacHukammu). [loxoau Ta BUTpaTH BHU3HAIOTHCS 32 METOJOM HapaxyBaHHA. BusHaHHIO y (iHaHCOBIH
3BITHOCTI HIJJIATAIOTh Tl €JIEMEHTH, AKi:

- BIANOBIAAIOTH BUZHAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIJNOBIJIAIOTh KPUTEPisSIM BH3HAHHSL.

Kpurepii BU3HaHHS:

- icHye BIpOTigHICTH 3M00YyTTSI ab0 BIATOKY MalOYTHIX €KOHOMIYHHX BHIOJl, TOB’S3aHUX 3
00’€KTOM, 1110 BI/INTOBIZ]a€ BUBHAYCHHIO MOMEHTY;

00’€eKT Mae BapTicTh ab0 OILIHKY, Ka MOXe OyTH HaJiiHO BUMIipsHA.

Bci akTuBw, sKi 3HaxX0AAThCS y BiIacHOCTI DOHIY, € KOHTPOJILOBAHUMH 1 TOCTOBIPHO OLIIHEHUMH.
AKTHBH 1 3000B’sI3aHHS OI[IHIOIOTHCS TaK, 100 CTBOPEHI IMiJi HUX PE3EPBH Ta BXKUTI 3aXOM BUKIIOYAIN
MOJJIMBICTD MEPEHECEHHS iICHYIOUHX (PIHAHCOBUX PU3HKIB HA MalHOyTHI 3BITHI MEPioIu.

2.4. O6nik06i RONIMUKU W00 OCHOBHUX elleMenmis (DiHancos8ol 36imHocmi

2.4.1. Ocnosni 3acobu ma HemamepianibHi aKMueu
@®oH BHU3HAE MarepialbHUIl 00’€KT OCHOBHHUM 3acO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHMCTaHHS iX Yy MPOLIECi CBOET MiSIBHOCTI, HaJaHHS MMOCIIYT, a00 JUIs 3MIMCHEHHS aJMiHICTPAaTUBHUX 1
COLIIATBHO-KYNBTYPHUX (YHKIIH, OYIKYBaHHA CTPOK KOPHUCHOTO BHUKOPUCTAHHS (EKCIUTyaTarlii) sIKHX
OisbIIe OHOTO POKY Ta BapTicTh sKuX Oinbme 20000 rpH.
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IlepBicHo @oHA OIiHIOE OCHOBHI 3aco0uM 3a coOiBapTicTio. PO3MISIHYBIIM — HOPEUYHICTH
3aCTOCYBaHHS OyOb-IKOTO 3 BHKIIOYEHBb, nepembadeanx MCD3 Ne 1, momo peTpoCIEeKTHBHOTO
3aCTOCYBaHHsI, KEPIBHULITBO BUPILIWIIO 3aCTOCYBATH CIPABEAIMBY BapTiCTh a00 MEPEOLiHKY K JTOUTbHY
co0iBapTiCTh OCHOBHHX 3ac00iB. PoHA 3AIHCHHUIIO OLIIHKY OCHOBHHUX 3aC00iB 32 CIPaBEAIMBOIO BAPTICTIO
Ha pary mepexoay Ha MC®3 (01 ciuas 2015 poxy) Ta BUKOPHUCTOBYE IIO CIIPABEIIIUBY BapTICTh SIK
JIOLUTEHY cO0IBapTiCTh OCHOBHUX 3ac00iB Ha ITfO JIATYy.

VY mopanbIoMy OCHOBHI 3acO0M OLHIOIOTBCS 32 IX cOOiBapTICTIO MiHYC Oylb-sika HaKOIMHYCHA
aMopTH3alisi Ta Oyap-sKi HAaKOMW4YeHI 30WTKH Bix 3MeHIIeHHS KopucHOcTi. CyMa HaKOMUYeHOI
aMOpTH3aIlil Ha JaTy TEPeOIiHKN BUKITIOYAETHCS 3 BAIOBOI OaTaHCOBOI BApTOCTI aKTHBY Ta YHCTOI CYyMH,
nepepaxoBaHoi A0 MepeoliHeHoi cyMH akTUBY. J0OIiHKa, SIka BXOAMWTH A0 CKJIAAy BIACHOTO KamiTamty,
MEPEHOCUTHCS 10 HEPO3MOAUICHOTO MPUOYTKY, KOJIHU MPUITUHSIETHCS BU3HAHHS BiAMOBIAHOTO aKTHBY.

®donx He BU3HAE B OajgaHCOBIM BapTOCTi 00’€KTa OCHOBHHX 3acO0iB BHUTpPATH Ha IIOACHHE
00CIIyroByBaHHs, pEMOHT Ta TEXHiIUHe 00cyroByBaHHs 00’ekTa. Lli BUTpaTH BU3HAIOTHCS B IPUOYTKY UM
30MTKY, KOJIHM BOHHU IOHeceHi. B OamaHcoBili BapToCcTi 00’€KTa OCHOBHHX 3ac00iB BHU3HAIOTHCA TaKi
MOAJTBII BUTPATH, SKi 32I0BOJBHSIIOTH KPUTEPisIM BIH3HAHHS aKTUBY.

HewmarepianpHi akTHBH OIIHIOIOTHCS 32 COOIBApTICTIO 32 BHpPaxyBaHHSIM Oyb-fKOi HAKOIMWYEHOT
amMopTu3aiii Ta OyAb-iKMX HAKONMYECHUX 30UTKIB BiJ 3MCHIINCHHS KOPUCHOCTI. AMOpTH3AIlis
HeMaTepiabHUX aKTHBIB 3MIHCHIOETHCS 13 3aCTOCYBAaHHAM MPSMOIIHIHHOTO METOJY 3 BUKOPHCTAaHHSIM
mopiynoi Hopmu 30%. HemarepianbHi aKTHBH, SIKi BUHHKAIOTh y pE3yJbTaTi AOTOBIpHUX a00 I1HIIMX
IOPUIUYHUX TIPaB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YHHHOCTI ITUX TIPaB.

Ha xoxny 3BiTHY naty ®OHJ OLIHIOE, UM € sIKaCh O3HaKa TOr'O, M0 KOPHUCHICTh aKTUBY MOXE
3MeHmuTHCS. POHJ 3MEHITye OallaHCOBY BapTICTh aKTHBY A0 CYMH HOTO OYiKYBAaHOTO BiJIIIKOTyBaHHS,
SKIIO 1 TUTBKU SIKIIO CyMa OYiKyBaHOTO BiAIIKOMYBaHHsS aKTHBY MEHINA BiJl iioro 0amnaHcOBOi BapTOCTI.
Take 3MeHIICHHS HEralHO BU3HAETHCS B MPHOYTKaxX 4 30MTKax, AKIIO aKTHB HE OOJIKOBYIOTH 3a
nepeorineroo BapricTio 3riqHo 3 MCBO No 16. 30uTok Bij 3MEHIICHHS KOPWUCHOCTI, BU3HAHUH IS
aKTUBY (32 BUHATKOM TyJIBUTy) B TIOTIEPENHIX Mepiofax, GoH CTOPHYE, AKIIO 1 TUTBKH SKIIO 3MIHHIINCS
MOTIEPE/IHI OIIHKU, 3aCTOCOBaHI JJIi BU3HAUCHHS CyMH OYIKYBaHOTO BiAmIKoayBaHHs. Ilicyis BU3HAHHS
30MTKY BiJ] 3MEHIIIEHHS KOPHUCHOCTI aMOPTHU3allisi OCHOBHUX 3ac00iB KOPUTYEThCA B MaiiOyTHIX Mepiogax
3 METOI0 PO3MOAUIEHHS TeperissHyToi 0anaHCOBOi BapTOCTI HEOOOPOTHOTO aKTWBY HAa CHCTEMATHYHIN
OCHOBI ITPOTSITOM CTPOKY KOPHCHOT'O BUKOPHCTaHHSI.

AmopTH3allisi OCHOBHUX 3ac00iB DOHy HAPaxOBYETHCS MPSIMOIIIHITHUM METOJIOM

KamitanpHi BKIaJeHHS B OPEHIIOBaHI NPUMIMICHHS aMOPTHU3YIOTBCS MPOTATOM TEPMIHY iX
KOPHCHOTO BUKOPHCTAaHHS. AMOpPTH3AlLil0 aKTUBY IIOYMHAIOTh, KOJM BiH CTa€ MPUAATHAM IS
BUKOPUCTaHHS. AMOPTH3AIII0 aKTHBY HPUIHHSIOTH Ha OJHY 3 JIBOX JAT, sIKa BiJIOYBA€TbCs paHille: Ha
Jaty, 3 SKOi aKTHWB KJIACH(IKYIOTh SK YTPUMYBaHHU Ul NMPOAaxy, ado Ha Jary, 3 SKOI NPUIHHSIIOTH
BU3HAHHS aKTHBY.

2.4.2. Jlebimopcvka 3a00p208aHicmsb 3a 0CHOBHOI QIANbHICIIO

JebiTopcbka 3a00proBaHicTh - 1le (JiIHAHCOBHH aKTHB, SIKUH € KOHTPAaKTHHUM MPaBOM OTPUMYBAaTH
TpOMIOBi KOIITH abo iHIMi (piHAHCOBHI aKTHB BiJl iHIIOTO Cy0’ €KTa TOCTIOAAPIOBAHHSI.

JebiTopcbka 3a00proBaHicTh BU3HAETHCS Yy 3BiTi mpo (iHaHCOBUIT cTaH Toni, konu DoHAa cTae
CTOPOHOIO KOHTPAKTHHX TTOJIO’KEHb MIO/I0 IOTO aKTHBY.

[lepicHa oriHka ae0iTOPCHKOI 3a00PTOBAHOCTI 3MIMCHIOETHCS 3a CHPABEUIMBOIO BapTICTIO, SKa
JIOPIBHIOE BapTOCTI TOTamieHHs, TOOTO CyMi O4YiKyBaHHX KOHTPAaKTHHX TPOLIOBHX TOTOKIB Ha AaTy
OLIHKH.

JebiTopcbka 3a00proBaHICTb 3a OCHOBHOIO MisTIBHICTIO B IOJANBLUIOMY OOJIKOBYETBCS 3a
CHPABEAJIMBOIO BapTICTIO 3 BHUKOPHCTaHHAM JOXiTHOI'O METOLy 3a MIiHYCOM pE3€pBiB OUiKyBaHHX
KpeIUTHUX 30UTKiB. Llel pe3epB CTBOPIOETHCS Y TOMY BUIIAJIKY, KOJH iCHY€e 00’ €KTHBHE CBITYCHHS TOTO,
mo DoHJ He 3MOXKEe OTpPUMATH BCIO CyMy 3a00proBaHOCTI BiIIOBIJHO IO MepBUHHUX yMOB. CyTTeBi
¢inancoBi TpyaHoini aediTopa, WMOBIPHICTH TOro, IO N0 AebiTopa OyAyTh 3aCTOCOBaHi MPOLELypH
OankpyTcTBa a0o0 (hiHAHCOBI peopraHizaiii, a TakKoX HemorameHHs a00 HEeIOTPUMAaHHS CTPOKIB
MoramieHHs Je0iTOpChKOi 3a00pProBaHOCTI CBiAYaTh HPO Te, IO JeOIiTOpchKa 3a00proBaHICTh 3a
OCHOBHOIO JiSUIBHICTIO € 3HeniHeHo. Cyma pe3epBy sBIsi€ COO0I0 Pi3HUIIIO MK 0anaHCOBOIO BapTICTIO
aKTUBY Ta IMOTOYHOIO BapTICTIO OLIHOYHMX MaiOyTHIX I'pOLIOBHX MOTOKiB. bamaHcoBa BapTicTh akTHBY
3MEHIIYETHCS 38 PAXYHOK BiJIIOBIJTHOTO pe3epBY, a CyMa 30MTKY BU3HAETHCS Y 3BiTi PO CYKYITHI JJOXOJIH.
Sxio aediTopchka 3a00proBaHIiCTh 32 OCHOBHOIO JTisUTBHICTIO € Taka, 1[0 He MOYKe OyTH IMOBEPHYTa, BOHA
CIHCY€ETBCSI 32 PaXyHOK pe3epBY Ha 3HELIHEHHs 3a OCHOBHOI [isuibHicTIO. IloBepHeHHsS panilie
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CITMCAaHUX CYM KPEIUTYETHCS Y 3BITI MPO CYKYITHI TOXOIW 3a PaXyHOK 3arajbHUX Ta aaMiHICTPAaTHBHUX
BUTpAT.

VY pazi 3MiH crpaBeIUBOi BapTOCTI eO0ITOPCHKOI 3a00PTrOBAaHOCTI, MO0 MAKOTh MICIC HAa 3BITHY
JaTy, Taki 3MiHH BU3HAIOTHCS Y MPUOYTKY (30MTKY) 3BITHOTO TIEPiOy.

Jebitopcbka 3a00proBaHICTh 32 OCHOBHOIO [TiSUTHHICTIO, YMOBH SIKO1 TEPErIIHYTI, OOTIKOBYETHCS
3a CIPaBEIJIUBOI0 BAapTICTIO HAa OCHOBI CTPYKTYPH MEpPETISHYTHX TPOIIOBUX TOTOKIB. [loTouny
JIe0ITOPChKY 3a00pProBaHiCTh 0€3 BCTAHOBIICHOI CTaBKU BijcoTka MDOHJ OIHIOE 32 CYMOIO MEPBICHOTO
paxyHKy (GakTypu, TOMY 11O BIUTHB JTUCKOHTYBAHHS € HECYTTEBUM.

Y sKOCTI TPaKTHYHOTO CIPOIIEHHS JUIS Pe3epBYBaHHS KPEAWTHUX 30UTKIB MO Ae0ITOPCHKii
3a00proBaHOCTI 32 OCHOBHOI JisuibHICTIO DOHJ NpHiHSIA PIMICHHS BHUKOPHCTOBYBATH MAaTpPUYHE
3a0esneueHHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Bil OYiKyBaHUX
kpenuTHUX 30uTKIB y po3mipi 0,001% Bij cymu TOpriBesbHOI Ae6ITOPCHKOT 3a00prOBAHOCTI CTAHOM Ha
KiHEIIb 3BITHOTO MEPiofy.

®oHp 00siKOBYE iHINY Ae0ITOPCHKY 3a00proBaHICTh 3a CIPABEJIMBOI BAapTICTIO HAa OCHOBI
CTPYKTYPH OYiKyBaHHX T'POIIOBHX TTOTOKIB.

2.4.3. I'powiogi kowmu ma ix exgisarenmu

I'pomroBi xomTH Ta iX €KBiBaJeHTH BKIIOYAIOTh TOTIBKOBI KOIITH, JIEMO3UTH B OaHKaX, iHII
KOPOTKOCTPOKOBI BHCOKOJIKBIZHI 1HBECTHIIii, MEPBICHUI TEPMiH SKHX HE TMEPEBHINYE TPHOX MICHIIIB.
CyMH, BUKOPHUCTaHHS SKHX OOMEXKEHE, BUKIIOUAIOTHCS 31 CKIaly TPOIIOBHX KOIITIB MPH MiATrOTOBII
3BiTy MpoO pyx rpomoBux komtiB. Cymu, 0OMEXKEHHs IOIO SKMX HE JO03BOJIIOTH iX OOMIHATH abo
BUKOPHCTATH Ui PO3PaxyHKy MO 3000B’SI3aHHSIX IMPOTATOM TMPHUHAWMHI JTBAHAAIATHA MICAIIB TICISA
3BIiTHOI JIaTH, BKJIFOUAIOTHCS JI0 CKJIay iHIIMX HEOOOPOTHHUX aKTHUBIB. [ POMIOBI KOIITH Ta IX €KBIBAJICHTH
OOJTIKOBYIOTBCS 32 CITPaBEAIMBOIO BapTICTIO, SIKA TOPIBHIOE IXHiH HOMiIHAJIBbHINA BapTOCTI.

2.4.4. Kpeoumopcoka 3a60p208aHicb 3a OCHOBHOIO OIAIbHICINI0 MA THUA KDEOUMopPCbKd
3abopeosanicny

[TpyHIMI MOYATKOBOTO BH3HAHHA Ta OLIHKKM KPEAUTOPCHKOI 3a00pPTOBaHOCTI 32 OCHOBHOIO
MSUTBHICTIO BINIOBia€ TPWHIMITY TOYATKOBOTO BU3HAHHS Ta OIHKK (IHAHCOBUX IHCTPYMEHTIB.
IleppicHa Ta mMomaiblilla OIIHKA MOTOYHUX 3000B’sA3aHb 3IIHCHIOETBHCS 3a CIPABEAJIMBOI BapTICTIO
BUTPATHAM METOJIOM 3 YpaxyBaHHSM KOHTPAKTHHUX YMOB, WMOBIPHOCTI TIOTAllleHHS, OYiKyBaHHX
BUX1THAX TPOIIOBUX ITOTOKIB.

®dinancoBi 3000B’s13aHHS 6€3 (PIKCOBAaHOTO CTPOKY MOTAMIEHHS Yy MOJANBIIOMY OOJIKOBYIOTHCS 3a
CIPaBEIIMBOIO BapTICTIO, SIKA TOPIBHIOE IX HOMiHAIIBHIN BapTOCTI.

Kpeautopceka 3a00proBaHiCTh 3a aBaHCAMH OTPHMAHMMH OIIHIOETBCS 32 CIIPABEIIHBOIO
BapTICTIO, sIKa JOPIBHIOE TX OamaHCOBIN BApPTOCTI.

[TorouHy KpeauTOpCchKy 3a00proBaHicTh 0€3 BCTAHOBJICHOI CTaBKH BijcoTka DOHI OIiHIOE 3a
CYMOIO TMIEPBICHOI0 PaXyHKY (aKTypH, TOMY IO BIUIUB IUCKOHTYBAaHHS € HECYTTEBHM.

2.4.5. BuzHanms 00x00ig

Joxia — 1e 30UIbIIeHHsT aKTHBIB a00 3MEHIIEHHS 3000B’s3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BJIACHOTO KaIliTaly, KpiM SIK YHACIIJOK 3/[IHCHEeHHS BHECKIB JEPKATEIIMH BUMOT JIO BIACHOTO KaIliTary
(11.4.68 KoHmientyanbHOI OCHOBH).

Bignoeigno 10 MC®3 Ne 15 «Jloxia Bij JOTOBOpIB 3 KJIIEHTaMU» JOXIJI - Iie¢ 301IbIIESHHS
€KOHOMIYHHMX BWIi/l TPOTATOM 3BITHOro mepiofy y ¢opmi HaIxomxeHb ado MOKpalleHHs aKTHBiB abo
3MEHIICHHsS 3000B’513aHb, 10 Bee 10 301JbLICHHS BJIACHOTO KalliTally, OKpiM 301JIbIICHHS BJIACHOTO
KaItiTaiy, MoB’I3aHOT0 3 OTPUMAaHHSIM BHECKIB BiJl Y4aCHHUKIB BIIACHOTO KaITiTaIy.

Cy0’exT rocroaproBaHHs 00JIIKOBYE JTOTOBIP 3 KIIIEHTOM, SIKUH HAJICKHUTh 10 Chepr 3aCTOCYBaHHS
LOTO CTAHAAPTY, TUILKU TO[Ii, KOJU BUKOHYIOTHCS BCi MEpeliueHi Jajli KpUTepii: a) CTOPOHU JAOTOBOPY
CXBaJIWIIH JIOTOBIp (ITMCEMOBO, YCHO YH Y BIJIMOBITHOCTI 3 iHIIIOK 3BUYHOIO MPAKTUKOKO BEJICHHS Oi3HECY)
1 TOTOBI BUKOHYBaTH CBO1 3000B’si3aHHsI; 0) Cy0’€KT rocroJilaproBaHHs MOXKE€ BU3HAYMTH IMpaBa KOXKHOT
CTOPOHH BiIHOCHO TOBapiB abo mociyr, siki OyAyTb IepelaBaTHCs; B) Cy0’ €KT TOCIOAAPIOBAHHS MOXKe
BU3HAUYMTH YMOBH OIUIATH 3a TOBapu a0o0 TOCIyrH, ski OyAyTb IepenaBaTHCS; I') JOTOBIp Mae
KOMEPILIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PHU3UK, 4ac ab0 CymMa MalOyTHIX TpOIIOBHUX IOTOKIB
cy0’ekTa TOCIOAapCTBa 3MIHATHCS BHACHIJOK JIOTOBOPY); Ta TI) IIUIKOM IMOBIPHO, IO CYO’ €KT
TOCIIO/IapIOBaHHS OTPHMAa€e KOMIICHCAIi0, Ha Ky BiH MaTUMeE TIPaBoO B OOMiH Ha TOBapu a0o MOCIYTH, SKi
Oynyts mnepenmani kimieHty. OIHIOWYHM, YH JIOCTAaTHRO BHCOKOI € HMOBIPHICTh OTPUMAaHHS CYMH
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KOMIICHcaIlii, Cy0’€KT TOCIOMapIOBaHHS TIOBHHEH PO3TJISHYTH JIUINE 3MaTHICTh KIII€HTA Ta WOTO HaMip
BHUIUIATUTH TaKy CyMy KOMIICHCAIIil, KOJIM HACTaHe Jac ii CIIaTH.

JlebiTopchbka 3a00proBaHICTh - II¢ MPaBO Cy0’€KTa TOCIOAAPIOBaHHS Ha KOMIICHCAIlIO, SIKE €
6e3ymoBHUM. [IpaBo Ha KOMIMEHcali0 € 0€3yMOBHMM, SKILO AJIS TOTO, I[00 HACTaja JaTa CIUIaTh TaKkoi
KoMmrieHcamii, HeoOXimamii mume TumH dacy. Cy0’eKT TocmoiaproBaHHA OONIKOBYE He0IiTOPCHKY
3a00proBanicTh BiamoBimHo 10 MC®3 Ne 9. [licis mepBicHOrO BH3HAHHS JeOITOPCHKOI 3a00proBaHOCTI
BHACIIJIOK JIOTOBOPY 3 KIIEHTOM OyJb-fKa PI3HUIS MDK OIIHKOIW Je0iTOPChKOI 3a00proBaHOCTI
BigmoBimHO 10 MC®3 No 9 Tta BignmoBimHOI BH3HAHOI CYMH MAOXOAY CIiJI TOJABaTH SK BUTPATH
(HampuKIam, K 30MTOK BiJ 3MCHIIICHHS KOPUCHOCTI).

Hoxonu ®oHj BU3HAE 32 METOIOM HapaXyBaHHS.

Joxia BKIItOYAaE TUTBKY BaJOBI HAJIXOPKCHHS €KOHOMIUHUX BUTIJ, SKi OTpUMAaHI 4¥ MiJIATar0Th
OTPUMAHHIO ITiIITPUEMCTBOM Ha HOTO BIIACHUI paXyHOK.

Sxumio pesynbTaT omeparii, sika nepeadadae HaJaHHS MOCTYr MOXKe OyTH MOMEpeIHbO OLiHCHHUN
JIOCTOBIPHO, JIOXIJT 32 I[I€F0 OTIEPAIli€0 Ma€ BU3HABATHCS IIIITXOM MOCUIAHHS Ha TOH eTan 3aBEepIICHOCTI
omepariii, SKuil iCHy€e Ha KiHEI[b 3BITHOTO MEPioay.

Bignosigao mo m. 46 MC®3 Ne 15 komu (abo sk TimbKH) 3000B’S3aHHS MIOI0 BUKOHAHHS
3a7I0BOJICHE, Cy0’€KT TOCTIOAAPIOBAHHS BH3HAE SIK JOX1J BiJ 3BHYalHOI AisUTBHOCTI, CyMy IIiHM omneparii
(sIKa He BKJIIOYAE OIIHOK 3MIiHHOI KOMIIEHCAIIl, 0 € 0OMEKCHUMH BiAMOBiAHO 10 maparpadis 56-58),
sKa BiJHECEHa Ha Lie¢ 3000B’s13aHHS 111010 BUKOHAHHSI.

®doHJ BU3HAE JOXOJH, SKIIO iX CyMy MOXKHA BHM3HAUUTH 3 JIOCTATHIM PIBHEM TOYHOCTI, iCHYE
HMOBIpHICTP OTpPUMaHHA MaiOyTHIX EKOHOMIUHMX BHUrOJl i JOTPUMAaHO KOHKPETHUX KPHUTEpIiiB IO
KOXXHOMY HampsMKy AisutbHOCTI @oHgy. Cyma 0X0Iy BBOXKAETHCS TAKOIO, 110 HE MOXKe OYTH TOCTOBIPHO
OlliHEHa J0 THX IIip, TTOKK YMOBHI 3000B’si3aHHsI, TIOB’sI3aHi 3 peaii3aiielo, He OyQyTh BpETYJIbOBaHi.
Oninku noxoniB @oHmy 0a3zyroTbes Ha pe3yibTaTaX MUHYJIHUX TEPIOJiB 3 ypaxyBaHHSM KaTeropii
MOKYTIIIB, BUAIB OMEpamnii Ta crernudiku KOKHOT YTOIH.

®onpn ykiagae KOHTPAKT i3 KII€HTAaMH Ha YMOBaX OIUIATH NPOTATOM KOPOTKOTO IIEpioxy dacy,
YroJii He HOCATh 0araTOKOMIOHEHTHUH xapakTep Ta DoHJ He Mae mporpaM JIOSITBHOCTI Ta crenrupiqHuX
rapasriil.

®oH MOXKE TOCTOBIPHO OLIHUTH CyMY JOXOXy, HEBH3HAUCHOCTEH IOJI0 OTPHMAaHHS I'POIIOBHX
komtiB @oux He Mae, ToMmy DOHA NPUAHSIO PINICHHS BU3HABATH JIOXIJ 3a JAaTOI0 MiAMHCAHHS aKTa
BUKOHAHUX PoOIT (TIOCiyT).

Hoxin Big mponaxy (iHAHCOBHX IHCTPYMEHTIB, IHBECTHIIIITHOI HEPYXOMOCTi abo IHIIMX aKTHBIB
BU3HAETHCS Y IPUOYTKY a00 30UTKY B pa3i 3a/IOBOJICHHS BCIX HAaBEJEHUX JaJli YMOB:

a) ®onj nepeiaB MOKYIIIEBI CYTTER] PU3UKU 1 BUHATOPOJIU, TIOB’3aHi 3 BJIACHICTIO Ha (DiHAHCOBHIA
IHCTPYMEHT, IHBECTHIIIHY HEPYXOMICTh a00 1HIIIi aKTHBH;

0) 3a GOHIOM HE 3AIHIIAECTHCS aHI MOAAJBINA YYacTh YIPABIIHCHKOTO TMEepCOHANY y (opMi, sKa
3a3BUYall TOB’S3aHA 3 BOJOAIHHSAM, aHi e(eKTUBHHI KOHTPOIb 3a MPOAAHUMH (IHAHCOBUMH
IHCTpYMEHTaMU, IHBECTUIIITHOI0 HEPYXOMICTIO a00 iHIIUMH aKTUBAMH;

B) CyMy JOXOJTy MO>KHa JOCTOBIpHO OI[iHUTH;

) UMOBIpHO, 1110 710 DoHY HAIIHAYTh CKOHOMIYHI BUTOJM, TIOB’3aHi 3 ONEPAIiEr0;

) BUTpaTH, siKi Oynu a00 OyIyTh MIOHECEH] Y 3B’SI3Ky 3 OIMepalli€ro, MOYKHa JJOCTOBIPHO OIIHUTH.

Joxin BU3HAeThCS y 3BiTI MPO NMpUOYTKH Ta 30MTKH 32 YMOBH BiJITOBIJHOCTI BH3HAYEHHIO Ta
KpUTEpisM BU3HAHHS. BU3HAHHS JOXOMY BiIOYBa€THCS OJHOYACHO 3 BU3HAHHSM 30LIBIIECHHS aKTHBIB 200
3MEHIIEHHsI 3000B’sI3aHb.

JuBineHnn BU3HAIOTHCS JOXOA0M, KOJIM BCTAaHOBJICHO [TPAaBO HA OTPUMAaHHS KOIUTIB.

2.4.6. Busnanus eumpam

ButpaTti — 11¢ 3MEHILIEHHS aKTUBIB 200 301IbIICHHS 3000B’13aHb, HACIIIIKOM SIKOTO € 3MEHILICHHS
BJIACHOTO KaIiTally, KpiM SIK YHACIiAOK 31MCHEHHS PO3NOLTY JepKaTelliM BUMOT J0 BJIACHOTO KalliTary
(1. 4.69 KonnentyaruibHOI OCHOBH).

®oHp 00I1IKOBY€E BUTPATH 32 METOZOM HapaxyBaHHS.

Burpatn BU3HaIOTHCS Yy 3BiTi MO NpUOYTKH Ta 30MTKH 32 YMOBH BiANOBIAHOCTI BU3HAUCHHIO Ta
OJTHOYACHO 3 BU3HAHHAM 301IbIIEHHS 30008’ A3aHb a00 3MEHILICHHS aKTHBIB.

Burpatun HeraiiHO BH3HAIOTHCSI y 3BITI NMPO NMPUOYTKW Ta 30WUTKH, KOJIU BUAATKA HE HAJIAIOTh
MaiOyTHIX E€KOHOMIYHMX BHTiJ a00 TONi Ta TI€I0 MipO, SKOKW MaiOyTHI €KOHOMIYHI BUTOIU HE
BiJIMOBiAal0Th a00 MepecTaloTh BiINOBIAATH BU3HAHHIO SIK aKTUBY Yy 3BiTi PO (piHAHCOBUIA CTaH.
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Butpatn BU3HAIOTECS Y 3BiTi PO MPUOYTKH Ta 30UTKH TAKOX y THX BHUMAAKaX, KOJU BUHUKAIOTH
3000B’s13aHHS 0€3 BU3HAHHS aKTHUBY.

BurtpaTtn, moHeceHi y 3B’S3Ky 3 OTPUMAaHHSM JOXOAY, BH3HAIOTHCS Yy TOMY K TEpiofi, Mo
BIITOBIAHI JTOXO/IH.

Burpatu 3a mo3ukamu, sSKi He € 9aCTHHOIO (PIHAHCOBOTO IHCTPYMEHTY Ta HE KalliTali3yIOThCA K
YacTHHA COOIBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpATH repiony. DoHx KamiTamizye BUTpaTH HA TO3HUKH,
sKi 0e3MoCepeHhO BIHOCITBCS N0 TpuAOaHHs, OyMiBHHITBA a00 BHPOOHUIITBA KBaNi(iKOBAHOTO
aKTHBY, SIK YaCTHHA COOIBapPTOCTi IOTO AKTHBY.

2.4.7. Dinancosi 0oxoou ma sumpamu
@DiHaHCOBI /JOXOOW Ta BUTPATH BKJIIOYAIOTH MPOLEHTHI JOXOAW Ta BHUTPATH 33 IO3UKOBHUMU
KOIIITaMH, 30UTKH BiJ{ JOCTPOKOBOTO IOTAIICHHS KPEIUTIB, MPOICHTHI JOXOIW BiJ BKJIAJACHUX KOIITIB,
JOXiI BiJ BUHMKHEHHs ()iHAHCOBHX IHCTPYMEHTIB 1 MPHOYTKM Ta 30WUTKM BiJl KYPCOBHX pPi3HHUIb 32
(iHAHCOBOIO iSUTBHICTIO.
[IpouieHTHI 1OXOaM BU3HAIOTHCS MO Mipi iX HapaxyBaHHS 3 YpaxXyBaHHAM €(EKTUBHOI JOXOIHOCTI
AKTUBY.

2.4.8. Ilooamok na npubymox

®DoHJ HE € IIATHUKOM MOAATKY Ha MPUOYTOK Ha 3araJbHUX MiACTaBax, , BimmoBimHo g0 m 141.6.1
[IKYVY , 3rifgHo 3 SKUM 3BiJILHAIOTHCS BiJl OTIOJATKYBaHHs KOIITH CIIJIBHOTO 1HBECTYBaHHS, a caMe: KOIITH,
BHECEHI 3aCHOBHHMKAaMHU KOPIOPATUBHOTO (OHIY, KOIITH Ta IHON AaKTHBH, 3aJly4eHi BiJl YYaCHHKIB
IHCTUTYTY CIIUJTFHOTO 1HBECTYBaHHS, JOXOIM BiJ] 3/IHCHEHHS OTepaliii 3 aKTHBAMH 1HCTUTYTY CHLIBHOTO
IHBECTYBaHHS, IOXO/IH, HAPAXOBaHi 32 aKTHBaMH 1HCTUTYTY CITIIBHOTO iHBECTYBaHHS, T 1HIII TOXOIH BiJ
JiSUTBHOCTI 1HCTHTYTY CIIJIBHOTO iHBECTYBaHHS (BIICOTKH 3a MO3UKaMH, OPEHAHI (JIi3MHTOBI) TUIATEXI,
POSIITI TOIIIO).

2.4.9. Obunixosi norimuxyu w000 3abe3neyens

3abesneueHAss BU3HAIOTHCH, Komu DOHI Mae TENepilmHi 3a00pTroBaHICTh (POpUANYHY abo
KOHCTPYKTHBHY) BHACHiZIOK MHHYJOI NOJil, icHye HMOBipHICTH (TOOTO Oijbllle MOXJIHBO, HIX
HEMOJKJIMBO), III0 TOTalleHHS 3000B’sI3aHHS BHUMaraTMMe BHOYTTS PECypCiB, KOTpi BTUIOIOTH y COO1
€KOHOMIYHi BUTOJIH, 1 MOYKHA JOCTOBIPHO OI[IHUTH CyMYy 3000B’I3aHHS.

2.4.10. Incbopmauis npo 3minu 6 0OMIKOBUX NOATMUKAX

®doHJ 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITUKH TOCTIIOBHO JUIS MOMIOHUX Omeparii, 1HIINUX
noxii abo ymoB, sikmo MC®3 KoHKpeTHO He BHMarae abo He JI03BOJISIE BU3HAUCHHS KaTeropii craTe,
JUTSI IKMX 1HIII TIOJIITHKU MOXYTh OyTH JOPEYHUMHU.

ObnikoBa momitnka @oHmy 3a mepion, mo 3akiHuyerbes 31 rpymas 2021 poky, Bigmnosigae
00JTIKOBIH MOJIITHIII, SIKA 32CTOCOBYBAIACH B MOTEPETHHOMY 3BITHOMY TIEpioO/Ii.

OO0mnikoBa NOJNITHKA INOJO MNOJAJIBIIO] OIHKHM ()IHAHCOBHX IHCTPYMEHTIB PO3KPUBAETHCST Y
BIJIIOBITHUX PO3/Iijax 00JIKOBOT MO THKH.

3. IcmomHui 061ik081 CYOXHCeH A, OUIHHI 3HAYEHHS M NPUNYUEHHS

3.1. Obaikosi nonimuxu, po3poodaeni 3a siocymuocmi npsmux Hopm MCP3

SAxmo Hemae MC®3, sxuii KOHKPETHO 3aCTOCOBYEThCA O omepauii, iHmoi noxii abo ymoBH,
kepiBHUITBO DOHITYy 3aCTOCOBYE CYKEHHS TiJI 4ac po3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOT MOJIITHKH
TaKUM YMHOM, 00 iHdopMarlis Oyina JOPEYHOO sl TOTPed KOPUCTYBAUIB JIJIsl IPHAHATTS EKOHOMIUHIX
pillieHb Ta TOCTOBIPHOIO, Y TOMY 3Ha4€HHi, 10 (JiHAHCOBA 3BITHICTS!

- Tojae JocToBipHO (piHAHCOBHWII cTaH, (iHAHCOBI Pe3yNbTaTH IiSUIBHOCTI Ta TPOIIOBI MOTOKU
®DoHpy;

- BimoOpakae €KOHOMIYHY CYTHICTb Ollepauild, IHIIMX MOJid abo yMOB, a HE JIMIIE IOPUANYHY
bopwmy;

- € HeWTpaJbHOIO, TOOTO BUTFHOIO BiJI yIIepe/KeHb;

- € TIOBHOIO B YCiX CyTTEBHX aCIEKTaX.

[lig yac 3xificHeHHs Cy/pKEeHHsS KepiBHHLTBO DOHAY MOCHIIAE€THCS HA NMPUUHATHICTH HAaBEACHUX
JIaJTi JKEpeIl Ta BPaxoBYe IX HU3XIAHOMY MOPSIKY:
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- puMmord B MC®3, y SKuX 17eThCS TIPpO TOAi0HI Ta OB’ sI3aH1 3 HUMH ITUTAHHS;

- BU3HAUCHHS, KPUTEPil BUSHAHHS Ta KOHIICIIII] OIIHKN aKTHUBiB, 3000B’A3aHb, JOXOIIB Ta BUTPAT y
KonuentyaneHiit ocHOBI (piHaHCOBOI 3BITHOCTI.

[Tix wac 37ifiCHEHHS CYIKCHHS YNPaBIiHCHKHHA MEPCOHA] BPaxOBYe HAMOCTaHHINII MOJOXECHHS
IHIINX OpraHiB, MO0 pPO3POOJSIOTH Ta 3aTBEP/UKYIOTH CTaHAAPTH, $AKi 3aCTOCOBYIOTH TOHIOHY
KOHIIENTYaJIbHy OCHOBY IUIA PO3POOJIEHHS CTaHIApTiB, 1HITY mpodeciiiHy nitepatypy 3 OONIKy Ta
NPUAHSTI Tady3eBi NPaKTHKH, Ti€I0 MipOI0, SIKOI0 BOHM HE CyIepevaTh BUIE3a3HAYCHUM JKEepeiaMm.

3.2.0uinku, cyooicents ma nNpunyulerHs

[TiaroroBka (hinancoBoi 3BiTHOCTI 32 MC®3 BUMarae Bix yrmpaBiIiHCHKOTO MepcoHany GopMyBaHHS
MEBHUX CYIKEeHb, OIIIHOK Ta TPHWIYIIeHb, SIKi BIUTUBAIOTH HAa BHKOPHCTAHHS IMPHUHIIMIIB OONIKOBOT
MOJITHKH, a TaKOK CyMH akTHBIB Ta 3000B’s3aHb, JOXOJIB Ta BHUTpAT, sIKi BimoOpaxkeHi B 3BITHOCTI.
YnpaBniHCEKUH TIepcOHal BUKOPUCTOBYE psSA OLIHOK Ta NPUIYILICHb IONO TOJAHHS AaKTHUBIB Ta
3000B’sA3aHP Ta PO3KPUTTA YMOBHUX aKTHBIB Ta 3000B’s3aHb MpPH MiATOTOBI (hiHAHCOBOI 3BITHOCTI
BignmoBigHO A0 BuMOr MC®3. OriHKH Ta 1MOB’s3aHi 3 HUMH MPUIYIIEHAS TPYHTYIOTHCS Ha ICTOPHIHOMY
JOCBial Ta iHmMMX (akTopax, sIKi BBaXKAIOTHCS OOTPYHTOBaHHUMHM 32 AaHUX OOCTaBHH, PE3YJBTaTH SIKUX
(hOpMYIOTh OCHOBY JIJIS CYPKE€HB 00 0aIaHCOBOI BApTOCTI aKTHBI Ta 3000B’sI3aHb, KA HE € OYCBUIHOIO
3 iHmwxX kepen. JlomymieHHs 1 3po0ieHi Ha iX OCHOBI IMOTIEpENHI OMIHKH MOCTIHHO aHAJi3yIOThCSA Ha
MpeaIMeT HEOOXIAHOCTI X 3MiHM. 3MiHH B OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY TIEPiOi, KOJIH IIi OI[IHKU
OyJIM meperiisiHyTi, i B yCiX HACTYIHHUX MEPiojiaX, BUKIMKAHUX 3a3HAYCHUMHU 3MiHAMHU. YTIPaBIiHCHKUH
MepCOHANl 3IHCHIOE OIlIHKY Ta BigoOpakeHHS AaKTHBIB Ta 3000B’s3aHb TAKUM YHWHOM, II00 HE
MIEPEHOCUTH HasiBHI (DIHAHCOBI PU3MKH, SIKI MOTEHIIIHO 3arpoXyr0Th (HiHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI Tepiogu. AKTHUBU 1 3000B’s3aHHS (DOHJY MEPBICHO OIIHIOIOTHCS IiJ Yac iX MpUI0aHHS YU
BUHUKHEHHS Ta B IOAANBIIOMY OIIHIOKTHCS Ha JaTy OajaHCy CTaHOM Ha KiHENb 3BITHOTO POKY
BignmoBimHO n0 BuMor MC®3. Iudopmariis mpo cyTTeBi ceprn HEBU3HAYCHOCTI OIIHOK 1 KITFOYOBI
CYJKEHHsI ITPH BUKOPUCTaHHI 00IIKOBOI MOJITUKY TPEICTaBIICHI Jalli.

3.3.3azanvhi cyodsrcents woodo cnpageodausol sapmocmi akmugie ma 300086 ’a3ans

Orinka crpaBeIjIMBOi BapTOCTI aKTHBIB Ta 3000B’si3aHb IPYHTYETbCS HA CY/DKEHHSX I0JI0
nependavyBaHuX MalOyTHIX TPOMIOBUX MOTOKIB, ICHYFOUOI €KOHOMIYHOI CHTYaIlii, pU3HKiB, BIACTHBHX
¢iHaHCOBMM IHCTpyMeHTaM, Ta iHmHUX (akTopiB 3 ypaxyBanHiM Bumor MC®3 Ne 13 «Ominka
CIIPaBEIMBOI BAPTOCTI».

Omninka crpaBeIMBOi BapTOCTI - L€ OIIIHKa KOHKPETHOI'O aKTUBY abo 3000B’s3aHHA. Tomy,
OLIIHIOIOYH CIIPaBeIUIMBY BapTiCTh, CYO €KT TOCIIOAAPIOBAHHS Mae€ OpaTH 0 yBark Ti XapakTEPHUCTUKU
akTUBy a00 3000B’si3aHHS, SKI yYaCHUKA PWUHKY B3siM O 1O yBarw, BH3HAYaIOUW IiHYy akTUBY abo
3000B’sI3aHHS Ha JaTy OLIHKMU. Jl0 TAKHX XapaKTepUCTUK HaJIeKaTh, HAITPHUKIIA], TaKi:

a) CTaH Ta MiClle PO3TalllyBaHHs aKTUBY;

0) oOMeKeHHsl, SIKIIIO BOHHU €, Ha TIPOJIak a00 BUKOPHUCTAHHS aKTHBY.

OriHka crnpaBe/UIMBOT BapTOCTI NPUITYCKA€E, 110 aKTHB a00 3000B’sA3aHHS OOMIHIOETHCS MIXK
yJdacHUKaMU PUHKY y 3BHYAiHIN oreparii mpoaaxy akTHBY abo mepenadi 3000B°s13aHHS HA JIATy OIIHKA
33 IOTOYHHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OriiHka cripaBejIMBOI BApTOCTI» BU3HAYAE CIIPABEIJIUBY BapTIiCTh SIK IIiHY, AKa Oyia
0 oTpuMaHa 3a MpOJaXX aKTUBY, abO CIjlaueHa 3a MepeAady 3000B’s3aHHs y 3BUYalHIN omepawii Mix
YYaCHMKaMHU PUHKY Ha JaTy OLiHKH.

OriHka cHpaBeUIMBOI BapTOCTI MPHITYCKAa€E, 10 aKTHB a00 3000B’sA3aHHS OOMIHIOETHCS MIXK
YYaCHHKAaMH PUHKY y 3BUYaiiHil onepalii npojaxy akTUBY abo mepenadi 3000B’s13aHHS HA JIATy OIIHKH
332 IOTOYHUX PUHKOBUX YMOB.

Ominka chpaBeIMBOi BapTOCTI MPHITycKae, IO OIEpallis NpoJaxy akTuBy abo mnepenadi
3000B’s13aHHS BiJI0YBa€THCsI 00

a) Ha OCHOBHOMY PUHKY AJISl IbOTO aKTUBY ab0 3000B’s13aHHs; a00

0) 3a BiICYTHOCTI OCHOBHOI'O PHHKY - Ha HalCHPUATIUBIIIOMY PHUHKY AJSl LIbOIO akTHBY abo
3000B’ s13aHHS.

CrpaBejyinBa BapTIiCTh - Ie IliHA, ska Oyna O oTpHMaHa 3a TPOJaX aKkTUBY abo cCIulavyeHa 3a
nepeaady 3000B’A3aHHS y 3BUYaiiHii omneparii Ha oCHOBHOMY (a00 HaHCHPHUATIMBILIOMY) PHHKY Ha JaTy
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OITIHKM 32 TIOTOYHHX PHHKOBHX YMOB (TOOTO BHIXiHA ITiHA), HE3AJIECKHO BiJ TOTO, UM CIIOCTEPITa€ThCS
Taka IiHa 0e3mocepeTHbO, UM OIliHEHA 32 JOTIOMOTOI0 1HIITOTO METOTY OITIHIOBaHHS.

Omninka crpaBeyIMBOi BapTOCTi mependadae, mo ¢iHancoBe abo HediHaHCOBe 3000B’s13aHHA 200
BJIACHUM I1HCTPYMEHT KamiTanmy cy0’€KTa TrocnojaproBaHHsA (HANpHKIaA, YacTKH YYacTi y BIIaCHOMY
KaImTani, BAMYIIEH] sIK KOMITEHCAIlisl Tpu 00’ €qHaHHI Oi3HECYy) mepeaaeThCsl YIaCHUKOBI PHHKY Ha JaTy
omiaku. llepemaua 3000B’s3aHHS a00 BIACHOTO IHCTPYMEHTY KamiTaldy cy0’€KTa TOCIOAAapIOBaHHS
nepeadayae Taxe:

a) 3000B’s13aHHS JIMIIATUMETHCS] HETIOTAIIEHNM 1 CTOpPOHA-YYaCHUK PUHKY, SIKid Oyne 3mifiCHEeHO
nepeaavy, IOBUHHA OyJe BUKOHATH Iie 3000B’s13aHHs. 30008’ s13aHHS He Oy/e moraimieHe 3 KOHTPareHToM
a0o0 1HIIIMM YMHOM Ha JaTy OIiHKH.

0) BiacHWH IHCTPYMEHT KamiTaldy Ccy0’ €KTa TOCIIOAapIOBAaHHS JIMIIATHMETHCS HETOTalleHUM, i
CTOpOHA, SIKIH BiH TepeNaeThCs, - YYaCHUK PUHKY - Tiepebepe Ha cebe mpaBa Ta 00OB’A3KH, ITOB’5I3aHi 3
1HCTpyMeHTOM. [HCTpyMeHT He Oyae ckacoBaHUil a00 1HITMM YMHOM TOTAlICHUH Ha IaTy OL[iHKH.

Mera 3acTOCyBaHHS METOIy OIlIHKM BapTOCTI - BU3HAUMTH I[iHY, 3a KOO BinOyiacs O 3BuuaiiHa
omepariisi MpoJlaXy akTHUBY YM Tepenadi 3000B’sA3aHHS MK yJ9acHUKAMU PWUHKY Ha JaTy OIIHKH 3a
HOTOYHHUX PHHKOBHX YMOB.

ICHYIOTh TpHM IIMPOKO 3aCTOCOBYBaHI METOJIW OIHKM BapTOCTi, TaKi SK PUHKOBHH MiaXij,
BUTPATHUH MiAX1 Ta TOXITHUHA MLIXiT.

3 MeTo0 MiABHMINEHHS 3iCTAaBHOCTI OIIIHOK CIIPaBEeIJIMBOi BAapTOCTI Ta IOB’S3aHOTO 3 HUMH
po3kputts iHpopmarii MC®D3 Ne 13 jis Takux Iijiei BCTAHOBIIIOE i€papXil0 CIIpaBeIMBOI BapTOCTi, Y
SKi repen0aueHo TpU PiBHA BXITHUX JAHUX JJIS METOJIB OIIIHKM BapTOCTI, III0 BUKOPUCTOBYIOTHCS IS
OIIIHKM CIPaBeUINBOI BapTOCTi. lepapXis crpaBeTMBOI BApTOCTI BCTAHOBIIIOE HAWBUIIMHA TPIOPUTET IS
IiH KOTUPYBaHHS (HECKOPUI'OBAaHMX) HAa AaKTHBHUX PHUHKAaX Ha 1JICHTUYHI aKkTHBH ab0 3000B’s3aHHS
(BxigHi nmani 1-ro piBHS) Ta HAWHWKYHNA MPIOPUTET AJSl 3aKPUTHUX BXIJIHUX JaHWX (BXimHI AaHi 3-ro
piBHS).

Bxigai mami 1-ro piBHS - me I[iHM KOTHUpYBaHHS (HECKOPWUTOBaHI) HAa aKTHBHHX pHHKaxX Ha
IICHTHYHI aKTUBH a00 3000B’s3aHHS, A0 SKUX CY0’€KT rOCHOJaprOBaHHSI MOXXE MaTH JOCTYIl Ha Jary
omiHkd. L{iHa KOTUpYBaHHS Ha aKTHBHOMY PUHKY € HalHaJ[iHHIIINM CBiTYEHHIM CIIPaBeINBOI BApTOCTI
1 3a HasBHOCTI Mae OyTH BHUKOpHCTaHa 0e3 KOPUTYBaHHS JJSl OIHKH CIPaBEJIUBOI BapTOCTi, OKPIM
CUTYyaliid, BU3HaYeHUX y naparpadi 79.

Bxiani gani 2-ro piBHS - 11 BXIiJHI JaHi (OKPIiM I[iH KOTUPYBaHHs, BIAHECEHUX 1O 1-ro piBHS), sKi
MO’KHA CHOCTEpIraTH ISl aKTHBY 4YM 3000B’s3aHHS, NMPSAMO a00 ONOCEpEIKOBaHO. SIKIIO akTWB abo
3000B’s3aHHA Ma€ BH3HAYEHWH (KOHTPAKTHHUW) CTPOK, TO BXIiAHI JaHi 2-TO pIiBHSA TOBHHHI OyTH
BIJIKPUTUMH TIPOTITOM MPAKTUYHO BCHOTO CTPOKY I[LOTO aKTHUBY M 3000B’si3aHHs. [l0 BXiJIHUX JaHHUX 2-
TO piBHS HaJIeXKAaTh:

a) IiHY KOTHPYBAaHHA HA TMOJi0HI aKTUBU 4X 3000B’13aHHS Ha aKTHUBHUX PUHKAX;

0) LiHM KOTHPYBAaHHS HA IJCHTUYHI a00 MOJIOHI aKTUBU YU 3000B’S3aHHS HA PUHKAX, SKI HE €
AKTUBHHMU;

B) BXIJHI JaHi, OKPIM IIiH KOTUPYBaHHs, SKi MOKHA CIOCTEpIraTH JUIsl aKTUBY 4M 3000B’s3aHHS,
HaNpUKIA;

- CTaBKM BIJICOTKA Ta KpPHBI JOXITHOCTI, IO CIOCTEPIralOThCA Ha 3BUYAHHUX IHTEpBajax
KOTUPYBaHHS;

- IOITyCTAMAa 3MiHHICTb;

- KpEJIUTHI CIIpE/IN.

T) BXiJHI JaHi, MATBEPKECHI PUHKOM.

Bxiani mani 3-ro piBHS - e BXiJIHI JaHi A aKTHBY 4M 3000B’S3aHHS, IKUX HEMA€E y BIAKPUTOMY
JocTymi. 3akpuTi BXiAHI JaHl CJIiJi BUKOPUCTOBYBATH JJIS OLIHKH CIPAaBEJIMBOI BapTOCTI, SKIIO
BIJIIOBIIHAX BIIKPUTHX JaHUX HEMAae€, M0 MEpPea0avaeThCs B CUTYAIlisiX, KOJU AISUIbHICTh PUHKY IS
akTUBY a00 3000B’sI3aHHS Ha ATy OLIHKW HE3HA4HA, a0o ii B3araiii Hemae.

MeTo11 OLIIHKY 3aCTOCOBYIOTBCS MOCII0BHO.

YnpaBmiHCEKUE TiepCOHANl 3JIHCHIOE BHKIIOYHO OI[IHKH CIpPaBeIIMBOI BapTOCTi aKTHUBIB Ta
3000B’s13aHb, sKi BuMaraotscsit MCBO Ne 13, Ha KiHeIb KOXKHOT'O 3BITHOI'O TIEpiofy.

HasBHicTh mopedHUX BXiAHUX AaHUX Ta IXHS BiTHOCHA CyO €KTHUBHICTH MOKE BIUIMHYTH Ha BHOIp
BIJIIOBIIHUX METOJIB OI[IHKK BapTOocTi. Tak, BUXOISIYM 3 OCOOJIMBOCTEH IHCTPYMEHTIB KamiTaiy, sKi
3HAXOIAThCS Y CKJaai akTuBiB DOHAY, MiJ 4Yac BH3HAUEHHS IX CIPAaBEIIMBOI BapTOCTI B OCHOBHOMY
OyayTb BUKOPUCTOBYBATHCA BXiJHI faHi 3-r0 piBHS i€papxii.
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3.4. Ouyinku inancosux incmpymenmis

®onp Bu3Hae piHaHCOBUI akTHUB ab0 (iHaHCOBE 3000B’s13aHHS Y 3BiTi PO (PiHAHCOBUIA CTaH TOMI 1
JMIIE TOJi, KOJMH CyO’€KT TOCHOAAPIOBAHHS CTA€ CTOPOHOI0 KOHTPAKTHHUX IIOJNIOKEHb MIOAO IBOTO
IHCTpyMeHTA.

Biamosigao o m. 3 MC®3 Ne 9 Bu3HaHHA Ta, Y BIAMOBITHUX BHUITAAKAX, MPUIMAHEHHSI BU3HAHHSI
3BUYalHOTO MpuAOaHHA ab0 MpoAaxy (iHAHCOBHX aKTUBIB 3/1HCHIOETHCS, 3 BUKOPHCTAHHSAM OOJIIKY 3a
JIaTor0 omepariii abo 06Ky 3a 1aToro po3paxyHkiB. @oHJ 00para MEeTo BU3HAHHS 32 TATO0 Omepartii.

CrpaBennuBa BapTiCTh IHBECTHINIH, IO aKTUBHO OOEPTAIOTHCSA HA OpraHizoBaHUX (iHAHCOBHUX
PHHKAaX, PO3PaxOBY€EThCS HA OCHOBI TIOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKPUTTSI TOPTiB Ha 3BITHY
Jaty. B iHmIMX BHMajKax OMLIHKAa CHOpPaBEAIMBOI BapTOCTI IPYHTYETbCS HA CYMKCHHAX IIOJ0
nependavyBaHUX MalOyTHIX TPOIIOBHX MOTOKIB, ICHYIOYOi €KOHOMIYHOI CHTYallii, pU3HKIB, BIACTHBHUX
pi3HUM (piHAaHCOBMM iHCTpyMeHTaM, Ta iHIUX (akTopiB 3 BpaxyBaHHsIM BUMor MC®3 Ne 13 «Ouinka
CHpaBeATIMBOI BAPTOCTI».

3.4.1. Dinancosi akmueu

Bigmosigao no m.4 MC®3 Ne 9 ®onn knacudikye ¢iHaHCOBI aKTUBH SIK TaKi, IO OLIHIOKTHCS Y
nonaibpoMy abo 3a aMOPTH30BAaHOIO COOIBapTICTIO, a00 3a CHPaBEUIMBOIO BapTICTIO Ha OCHOBI 000X
TaKUX YHHHUKIB:

a) Mozeli 0i3Hecy cy0’€KTa TOCIOAapIOBAHHS IS YIIPaBIiHHA (JiHAHCOBUMHU aKTUBAMHU; Ta

0) XapaKTepUCTUK KOHTPAKTHUX TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.

@DiHaHCOBUH aKTUB OLIHIOIOTH 32 aMOPTH30BAHOIO COOIBaPTICTIO, SIKIIO BUKOHYIOTHCS OOWIBI Taki
YMOBH:

a) aKTHB YTPUMYIOTh B MOJelNi Oi3Hecy, MeTa AKOi - yTPHUMYBaHHS aKTHUBIB 3a/yisl 30MpaHHsI
KOHTPAKTHUX TPOIIOBHUX ITOTOKIB;

0) KOHTpaKTHI yMOBH (hiHAHCOBOTO aKTHBY IepeAdavatoTh y MEBHi JaTH HAJAXOKEHHS TPOLIOBUX
MOTOKIB, SAKI € JIUIIIE MOTAIICHHSM OCHOBHOI CYMH Ta CIUIATOIO BiJICOTKIB HA HETIOTAIlICHY OCHOBHY CyMY.

B ycix iHmmx Bumaakax (IiHAHCOBUI aKTHUB OI[IHIOIOTH 3a CIPaBEMJIMBOK BapTICTIO 3
BiZJOOpa’KEHHSIM PE3yJIbTATy MEPEOLiHKH Y CKIafi MpUOYyTKYy a00 30UTKY.

[HCcTpyMeHTH Kamitany - 1ie Oy/b-Ki KOHTPaKTH, SIKi 3aCBIIYYIOTh 3QJIUINKOBY YaCTKy B aKTHUBAaX
cy0’€KTa rocIoIaproBaHHs IMicIIsl BUPaXyBaHHS BCiX HOTo 3000B’A3aHb.

o iHCTpyMEeHTIB KammiTaiay BiTHOCATHCS aKIlil Ta mai (YacTKH) TOCIOJapChKUX TOBAPHUCTB.

[HCTpyMEHTH KamiTamy BH3HAIOTHCS Yy 3BiTi po (piHAHCOBHUI cTaH ToJi 1 Jumie Toxi, komu DoHx
CTa€ CTOPOHOIO KOHTPAKTHUX ITOJIOKEHb IIOJI0 IIX IHCTPYMEHTIB.

IlepBicHa omiHKa IHCTPYMEHTIB KammiTaidy 3IiHCHIOETHCA 3a X CHpaBeJIMBOIO BApTICTIO, sSKa
3a3BHYail IOPIBHIOE MiHI orepallii, y Xofi skoi 0yB oTpumanuii aktus. [IpoTe, sSKIIO iICHYIOTh CBiTYCHHS,
mo IiHa oneparii (mpuaOaHHSA) HE BiANOBIJAa€ CHpaBEIUBIM BapTOCTI NPHUAOAHUX I1HCTPYMEHTIB
KaITliTany, pi3HALS BU3HAETHCS K MPUOYTOK (30MTOK) MPH TIEPBICHOMY BU3HAHHI.

Butpat Ha mnpuabaHHS IHCTPYMEHTIB KalliTally BH3HAIOTHCS BUTpaTaMu Iepiony 1 He
BKITIOYAIOTHCS /IO TIEPBICHOT CITPAaBEATUBOI BAPTOCTI iIHCTPYMEHTIB KaIliTany.

[lomanpima oriHKa iIHCTPYMEHTIB KammiTaidy 3IiHCHIOETHCS 32 CIIPAaBEIUIMBOIO BApTICTIO HA JaTy
OL[IHKU.

PunkoBa BapricTh Hane:xHUX QOHITY IHCTPYMEHTIB KaIliTaly OLIHIOETHCS 32 OPIMiHHUM Oip>KOBUM
KypCcOM Oprasi3aTropa TOPriB Ha JaTy OLIHKW. SIKIIO 1HCTPYMEHTH KamiTajdy MaioTh OOir OifbIl SK Ha
OJIHOMY OpraHi3aTopi TOPTiBii, TO HiJl Yac po3paxyHKy BapTOCTi aKTUBIB Taki iHCTPYMEHTH OLIIHIOIOTHCS
32 KypcoM Ha OCHOBHOMY PHHKY JJisi [IOTO 1HCTPYMEHTY Karmitanmy abo, 3a BiJICyTHOCTI OCHOBHOT'O
PUHKY, Ha HAWCHPUATIUBIIIOMY PHHKY sl Hhoro. OIiHKa 1HCTPYMEHTIB KalliTally, IO BXOJSATH JIO
CKJIaqy aKTHBIB Ta IepedyBaroTh y OipKOBOMY CHHCKY OpraHizaTopa TOPTiBii i MPH LIbOMY HE MaroTh
BHU3HAYEHOTO Oip>KOBOTO KypCy Ha JaTy OIIHKH, 3JIIHCHIOETHCS 32 OCTAHHLOIO 0aJaHCOBOIO BaPTICTIO.
SKI0 € mijacTtaBd BBaXkKaTH, M0 OajaHCOBAa BapTiCTh CYTTEBO BIAPI3HAETHCS BiJ CIpaBEIUBOI,
CIpaBeAJIMBa BapTiCTh BU3HAUYAETHCS 38 METOAMKOIO, BU3HAUCHOIO 0CO0OI0, IO 3AIMCHIOE YIpaBIiHHS
aktuBamMu DoHJy BIAMOBIIHO 10 MPUHHATOT 00IIKOBOI MOMITHKH. BinxuneHHs MoxyTb OyTH 3yMOBIIEHI
3HaYHUMHU 3MiHAMH Yy (PIHAHCOBOMY CTaHI eMiTeHTa Ta/abo 3MiHAMHM KOH IOHKTYPH PHHKIB, Ha SIKHX
EMITEHT MPOBAIUTH JIISUTBHICTD, @ TAKOXK 3MIHAMH Y KOH FOHKTYPi ()OHIIOBOTO PUHKY.

17



CrpaBennuBa BapTiCTh IHCTPYMEHTIB KalliTany, IO OOEpPTAlOTbCS Ha OPraHi30BaHUX DPHHKAX,
OITIHIOETHCS 33 MIHIMaJIBHUM Cepel OpraHi3aTopiB TOPTiB O(iriiiHuM Oip>KOBHM KypCOM, IO CKJIABCS Ha
naty ominku (1-i piBeHb iepapxii).

CrpaBenyiBa BapTiCTh iHCTPYMEHTY KamiTaly, IIOJO SKOTO HE BCTaHOBIEHHWH Oip»OBUI Kypc,
OIIIHIOETHCA 32 MiHIMAJIBHOIO CEpejl OPTaHI3aTOpiB TOPTiB KPAIIO I[IHOK KYIIBII TaKOTO 1HCTPYMEHTY
Ha JaTy OIIHKH abo0 3a BapTICTIO, BCTAHOBJICHOIO HE3aJEKHUM OIIHIOBAYEM, SIKIO aKTYalbHICTh TaKOl
ouinky He ripma 3a 30 kanenaapuux AHiB (1-i piBeHb iepapxii).

CrpaBeanuBa BapTICTh IHCTPYMEHTY KamiTainy, BH3Ha4YeHa 3a 1-M piBHeM iepapxii, Hamami
HA3MBA€ETHCS «PUHKOBA BapTicTh». CrpaBemsinBa BapTICTh IHCTPYMEHTIB KalliTaly, IO 1MepedyBaioTh y
Oip’KOBHUX CIIMCKAX OpraHi3aTOpiB TOPTIBJI Ta BapTICTh SKUX Ha JaTy OLIIHKHA HE MOKe OyTH BH3HAYEHA SIK
PUHKOBA, ajie PUHKOBA BapTiCTh BH3HA4Y€HA Ha AaTy, LIO MEpeAye AaTi OUIHKKA He Oinmblie HiX Ha 365
ITHIB, TOPIBHIOE OCTAaHHIN PHHKOBIH BapTOCTi (2-H piBeHB i€papXii).

OmniHka 1HCTPYMEHTIB KaIliTajy, 110 He BKIIOYEHI JO Oip»KOBUX CIIMCKIB OpPraHi3aTOpiB TOPTiBIIi,
a0o0 y BHUIIAJIKy BiICYTHOCTI pUHKOBOI BapTOCTi 32 ocTaHHi 365 nHiB (3-i piBeHb i€papXii), 3AiCHIOETHCS
BIJIIOBITHO /IO IiHW BUKYIy, BCTAHOBIIEHOI PIIIEHHAM 3arajbHUX 300piB aKIiOHEPiB/y4aCHHKIB TaKOTO
eMITEeHTY/TOBapHUCTBA.

VY BUMaaKy, KOJW AJS TAKOTO 1HCTPYMEHTY KamiTaldy He BCTAHOBJICHA I[iHA BUKYITy, HOTO OIliHKa
MOJKE 3/IICHIOBATHCS HE3aJeKHUM OIliHIOBa4eM, KO ydacTb DOoHAY B IbOMY 1HCTPYMEHTI € iCTOTHOIO
(10% Ta Ginpiue) Ta GamaHCOBa BapTICTh TaKOrO iHCTpyMEHTY ckianae 10% Ta Oinblue Bif 3arajabHOO
yrcToi BaprocTi akTuBiB @onny. [Ipu 1boMy BUTpaTH Ha MPOBEICHHS HE3AJICKHOI OI[IHKM HE TIOBHHHI
MIEPEBUIIYBaTH OYiKyBaHI BHIOAM Ui JOCTOBIPHOTO TPEACTABICHHS CIpPaBEAIUBOI BapTOCTI
OLIIHIOBAHOTO AaKTUBY. SIKIIO YMOBH U 3QJIydeHHS HE3aJISKHOTO OIiHIOBaYa HE BHKOHYIOTHCS, TO
CIpaBe/IBa BapTiCTh TAKOTO iIHCTPYMEHTY Ha JaTy OLIHKH JAOPiBHIOE OalaHCOBil BapTOCTI.

[ BU3HAuYCHHS CHpaBeUIMBOI BapTOCTI THX IHCTPYMEHTIB KaliTaly, IOJIO SKHX BiJCYTHSA
iH(opMaIlis PO PUHKOBI IIHW 13 30BHIMIHIX [HKEpEN, BUKOPUCTOBYIOTHCA TaKi METOIWKH OIIHKH, SIK
MOJIeTh TUCKOHTYBaHHs T'POIIOBUX ITOTOKIB, OIIIHOYHI MOJENI, IO 0a3yrThCs HA JaHUX MPO OCTaHHI
yromy, 3AiMCHEHI MiX HEMOB’sS3aHUMH CTOPOHAMH, Ta aHami3 QiHaHcoBoi iHdopmalii mpo 00’exTH
IHBECTYBaHHS, aHANITHYHI MPOLEAYPU MO OIiHII Oe3MepepBHOCTI AISUTBHOCTI 00’€KTiB 1HBECTYBaHHS,
3po0NeHl YMpaBIiHCBKHM IIEPCOHANIOM IMX MIAIPUEMCTB, TIOPIBHSHHA BapTOCTI aKTHWBIB IHX
MiANPUEMCTB HAa IMOYATOK Ta KiHElb 3BITHOrO mepioay. Lli MeTOOMKM BHKOPHUCTOBYE AJS OLIHKH
CIpaBe/ITIMBOI BapTOCTI YHNOBHOBaXK€HOIO 0coOot0 DoHy, SIKIIO € MiJICTaBM BBaXaTH, 10 OaliaHCOBa
BapTICTh CYTTEBO BiJ[Pi3HAETHCA BiJ CIpaBEAIUBOI BapTOCTi. BimxwieHHs MOXyTh OyTH 3yMOBJEHI
3HAYHUMH 3MiHaMHu y (DiHAHCOBOMY CTaHi €MITeHTa KOPIOPATHBHUX IPaB Ta/a00 3MiHaMU KOH IOHKTYpPH
PHUHKIB, Ha SKHUX E€MITEHT 3J[IHCHIOE CBOIO JiISUIbHICTh, @ TaKOX 3MIiHAMHM Y KOH FOHKTYpP1 ()OHIIOBOTO
PUHKY. SIKIO TakWX TiICTaB HE BUSBIEHO, Ta BapTICTh aKTHUBIB 00’ €KTiB iHBECTYBaHHS Ha MOYATOK Ta
KiHeIb 3BITHOTO TMEpioAy 3MeHIIWIach He Ounpmie HiXK Ha 10 BIICOTKIB, TO € MJICTAaBU BBaKaTH
CIpaBe/IIMBY BapTICTh IAHUX IHCTPYMEHTIB KaliTary Ha piBHI OalaHCOBOi BapTOCTI.

[Mpu upomy, 3rigHo 1. 89 MC®3 Ne 13 Cy0’ekT rocnogaproBanHs Mae c(OpMyBaTH 3aKpHUTi BXiIHI
JlaHi, KOPUCTYIOUHCh HAaWKpaIIow iH(pOpMAIli€lo, HASBHOKI 3a JaHUX OOCTaBHH, sIKa MOXE BKIFOYaTH
BJacHI JlaHi cy0’ekTa rocrojaproBaHHs. Y mporeci GOpMyBaHHS 3aKpUTHX BXIJIHUX JaHUX CYyO’ €KT
rOCIIOJIAaPIOBAHHS MOXKE pPO3IMOYaTH 31 CBOIX BJIACHUX JaHUX, aji¢ BiH MAae CKOPHUIYBAaTH daHi, SIKIIO
JIOCTYITHA Y PO3YMHUX MeXax iH(opmallis CBiTYUTh PO Te, IO iHIN YYaCHUKH PHUHKY BHKOPHCTaIH O
iHII JaHi abo ‘€KT TOCHOJAapIOBaHHA Ma€ IIOCh OCOOJMBE, YOr0 HEMa€ y IHIMNX YYaCHHUKIB PHUHKY
(Hampuknan, mpuTaMaHHy cy0’€KTOBI TocmojaptoBaHHs cuHeprito). Cy0’e€KTOBI roCHoOJaploBaHHS HE
NOTPiOHO MOKJIAAAaTH BUYEPHHUX 3YCHJIb, 1100 OoTpuMaTH iHGOPMALi0 NpPO NPUIYIIEHHS YYaCHHKIB
punky. I[Ipote, cy0’ekT rocmnogaproBaHHS Ma€ B3STH 0 yBard BCIO iH(GOpMALi0 MPO NPHITYIICHHS
YYaCHHKIB PUHKY, SIKI MOXHA JIOCTaTHBO JIETKO OTPUMATH. 3aKpUTi BXiJHI JaHi, cOpMOBaHi y crocio,
ONMCAaHHWK BUINE, BBaXKAIOTHCS MPHUIYIICHHSAMU YYacHHKIB PUHKY Ta BIiJIOBIIAalOTh METi OI[IHKH
CHpaBeATIMBOI BAPTOCTI.

CripaBe/yiiBa BapTICTh IHCTPYMEHTY KamiTaly, IO CKIAAAEThCS 3 aKIlii, 00ir IKUX 3yMHHEHO, a00
naiB (4aCTOK) TOBaPHUCTB, IOJIO SKUX PO3MOYATO MPOIEeYPY OaHKPOTCTBA, TOPIBHIOE HYIIIO.

3.4.2. Knacudixauia cinancosux akmueig

Ilpu mnepBicHOMY BH3HaHHI ()iHAHCOBI AKTHUBH KIACU(IKYIOThCS K (IHAHCOBI aKTUBH, SKi
OIIHIOIOTHCS 33 aMOPTH30BaHOI BapTicTio (AC), cripaBeIITMBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 iHIINH
cykynauit poxin (FVOCI) abo cripaBe/yinBOIO BapTICTIO, 110 3MIHIOETHCS Yepe3 MpHOyTOK abo 30MTOK
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(FVTPL), BignosigHo. Yci (hiHaHCOBI aKTUBHM CIOYATKY BU3HAIOTHCS 3a CIIPABEIIMBOIO BApPTICTIO ILTIOC,
SKIIO (DIHAHCOB1 aKTUBU HE BIMOOPaKArOTHCS 3a CIPABEIUIMBOIO BAPTICTIO Yepe3 MPUOYTOK abo 30WTKH,
BUTpaTH Ha MPOBEJCHHS OIepalii, 10 BiAHOCATHCS 0 MpuadaHHs (QiHaHCOBOro akTuBy. CrpaBeaauBa
BapTICTh IIPH NEPBICHOMY BU3HAHHI HaWKpaIle MiATBEPIKYEThCS IIIHOIO YTOIH.

®onn knacudikye (iHAHCOBI aKTHBH SIK Taki, IO HaJami OI[IHIOIOTHCA 332 aMOPTHU30BAHOIO
co0iBapTICTIO, CTIPaBEAIUBOIO BApTICTIO 4Yepe3 IHIMMK CyKyNMHWH A0Xia abo CHpaBeUIMBOIO BapTICTIO
yepe3 npuOyToK ab0 30MTOK, Ha OCHOBI 000X TaKUX KPHUTEPIiB:

a) Oi3Hec-Mojelni cy0’eKTa TOCIIOIAPIOBAHHS 3 YIPaBIiHHS (piHAHCOBUMH aKTHBAMU;

0) YCTaHOBJIEHHMH JOTOBOPOM XapaKTEPUCTHKAMH T'POIIOBHX MOTOKIB 32 ()iHAHCOBUM aKTHBOM.

biznec-mozmens BimoOpaxkae cmoci0, y skuii DoHA ympaBiisie aKkTHBaMH 3 METOI0 OTPUMAaHHS
TPOILIOBHX MOTOKIB: uu € MeToro PoHay (i) BUKIIOYHO OTpUMAaHHS Mepe0adyeHrX TOrOBOPOM TPOLIOBUX
MOTOKIB BiJ aKTHWBIB («yTPUMaHHS aKTHWBIB IJIsl OTPUMaHHS TMepeadadeHnX JOTOBOPOM TPOIIOBHX
MOTOKIB»), a0o (il) oTpuMaHHA MepeadaueHNX AOTOBOPOM I'POIIOBHX IOTOKIB i TPOLIOBUX MOTOKIB, SKi
BHHHMKAIOTh y PE3yibTaTi MPOAaXy aKTHBIB (KyTPUMAaHHS aKTHBIB I OTPUMAaHHS mepeadaueHux
JIOTOBOPOM TPOIIOBUX MOTOKIB 1 MpoAaxKy»), abo SKIIO HE 3aCTOCOBYETHCS Hi MYHKT (i), HI MyHKT (ii),
(hiHAHCOBI aKTHBH BiTHOCATHCS y KaTETOPI0 «IHIINX» Oi3HEC-MO/IETIeH Ta OIIHIOIOTHCS 32 CIIPaBEIIINBOIO
BapTICTIO Yepe3 MPUOYTOK YU 30UTOK.

biznec-Momens BU3HAYAETHCS AJIS TPYNH aKTHBIB (Ha PiBHI OPTQes) Ha OCHOBI BCiX BiJIMOBITHUX
JTOKa3iB MisTHHOCTI, Ky DOHA Mae HaMip 3MIHCHUTH TSI TOCSATHEHHS IiJli, BCTAHOBJICHOI IS TOpThers,
HasBHOTO Ha naTy ouiHku. dakropu, sixki OoHA BpaxoBye NMpU BU3HAUCHHI Oi3HEC-MOJIEINI, BKIIOYAIOTh
MeTy 1 ckjiaa moptdens, MUHYJIMA JOCBIJ] OTPUMaHHS TPOLIOBHX IMOTOKIB IO BIAMOBITHUX aKTHBAX,
MiIXOAN A0 OUIHKH Ta YIPABIiHHSA PHU3UKAMHU, METOIU OIIHKHA JOXOJHOCTI aKTHBIB Ta CXeMy BUILIAT
KepiBHHKaM.

ITpu ouinni crnpaBe;MBOi BapTOCTi (DiHAHCOBUX AKTHBIB YIPaBIIHCHKUI MEPCOHAT 3aCTOCOBYE
METOJIU OIIHKK BapTOCTI, AKi BiIOBINAIOTH 0OCTaBUHAM Ta JJIS AKHX € JOCTaTHHO JAHUX, MO0 OLIHUTH
CIIPaBe[UINBY BapTiCTh, MAaKCHMI3YyIOUH BHUKOPHUCTAHHSA MOPEYHHX BIAKPUTUX NaHUX Ta MiHIMI3YIOUH
BUKOPHUCTAHHA 3aKPpUTHUX BXiI[HI/IX JaHUX.

Ha OGamanci cranom nHa 31 tpymas 2021 p. y ®Donai He BpaxOBYIOTHCS IOJBOBiI (iHAHCOBI
IHCTpPYMEHTH, a caMe BHECKH JI0 CTATYTHHX KaIliTalliB IHIINX Cy0’ €KTIB rocoJaploBaHHS

3.4.3. [Ipununenns guznanHisi QIHAHCOB020 AKMUEBY

®doHp nepenae GpiHAHCOBUIN aKTHB TOJI 1 JIMIIIE TOJ1, KOJIU BiH:

a) Tepenae KOHTPAKTHI IIpaBa Ha OJIepKaHHs TPOIIOBUX MTOTOKIB (DiHAHCOBOTO aKTUBY;

0) 30epirae KOHTpaKTHI IpaBa HAa OTPUMAHHS T'POIIOBUX IMOTOKiB (JiHAHCOBOTO aKTWBY, ajie Oepe
Ha ce0c KOHTPAaKTHE 3000B’SI3aHHS CILIATMTH TPOLIOBI MOTOKH OJHOMY a00 KiJIbKOM OJIECp)KyBauaM 3a
YTOJI010, SIKa BIJTIOBI/Ia€ YMOBaM, HABEICHUM HIDKYE.

Sxmo Donp 30epirae KOHTpPaKTHI MpaBa HA OJIEP)KAaHHS TPOIIOBUX IOTOKIB BiJ (DiHAHCOBOTO
aKTUBY («IIEPBICHHUI aKTHBY»), ajie Oepe Ha ceOe KOHTPaKTHE 3000B’sA3aHHS CIUIATUTH 1[I IPOIIOBI MOTOKU
OJIHOMY a00 KIJTbKOM Cy0’€KTaM TOCIOZAapIOBaHHs (KKIHIICBUM OJiepKyBadam»), To DoHJ po3risaae
oreparlito sk nepeaady (piHaHCOBOTO aKTHBY TO/Ii i JIUIIIE TOJI, KOJIM BUKOHYIOTHCS BCi 3 HABEIEHUX A
YMOB:

a) cy0’€eKT rOCIOapIOBaHHs HE Ma€ 3000B’sI3aHHS CIUIATHTH CYMH KiHIIEBHM OJICpP)KyBadaM, JOKU
BiH HE OTpPUMAaE CEKBIBaJIEHTHI CyMH BiJ NepBicCHOro akTuBy. KopoTKOCTpokoBi aBaHcH cyO’eKTa
rOCHOJAapIOBaHHA 13 MPaBOM MOBHOTO BiJMIKOAYBaHHS MO3WYEHOI CyMH IUIIOC HapaxoBaHiI BiACOTKH 3a
PUHKOBUMH CTaBKaMH HE TIOPYIIYIOTH IIi€1 yMOBH;

0) yMOBH KOHTPAaKTy IO IMepeaady 3a00pOHSIOTH Cy0’€KTOBI IOCIIOAApIOBaHHS IpojaaBaTtd ado
Ha/JaBaTH y 3acTaBy IEPBICHUI aKTUB, OKpIM HaJaHHSA KiHIIEBUM OJEp)KyBadaM SIK 3a0e3ledeHHs
3000B’A3aHHA CIUTATUTH TPOIIOBI TIOTOKH;

B) Cy0’€KT TOCIONApIOBaHHS Ma€ 3000B’s3aHHs IepeaaTd Oylb-sKi TPOIIOBI TOTOKH, SKi BiH
OTPHUMYE BiJl iIMEHI KIHLIEBUX OJepKyBadiB, 0e3 cyTTeBoi 3aTpuMKu. KpiM TOro, cy0’€KT rocrosapioBaHHs
HE Mae€ MpaBa [MOBTOPHO iHBECTYBAaTH TaKi IPOIIOBI MOTOKH, 32 BUHATKOM 1HBECTHLIN Yy I'POLIOBI KOIITH
a00 eKBiBaJICHTH TpoIIoBux KomTiB (sik Bu3HaueHO B MCBO Ne 7 «3BiTH Mpo pyX I'POIIOBHUX KOIITIB»)
NPOTATOM KOPOTKOT'O Tepiogy PO3paxyHKIiB BiJf JaTW OTPUMAHHS KOIITIiB JI0O JaTH HEOOXiIHOTO
nepepaxyBaHHsA KiHLIEBHM OJiep)KyBayaM, HPUYOMY BiJICOTOK, 3apoOJCHHH 3a TaKMMM iHBECTHULISIMU,
TaKOXK IePEePaxoBYETHCS KIHIIEBUM OJIEP)KyBadyaM.
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3.4.4. @inancosi 306086 ’a3anns

®onx knacudikye Bci (iHaHCOBI 3000B’s3aHHS SIK TaKi, IO Y MOAAJbIIOMY OIHIOIOTHCS 3a
aMOPTH30BAHOIO COOIBAPTICTIO, KOPHUCTYIOUNCH METOIOM €(EeKTHBHOTO BiZICOTKA, 32 BUHSITKOM TaKUX:

a) ¢iHaHCOBI 3000B’3aHHS 3a CIIPaBEIITUBOIO BapTICTIO 3 BIIOOPAKEHHSAM Pe3yIbTaTy EePEOiHKI
y npuOyTKy abo 30uTKy. Taki 3000B’si3aHHS, B TOMY YHCJi MOXiAHI (piHAHCOBI 1HCTPYMEHTH, SIKi €
3000B’I3aHHAMH, Y TIOJAIIBIIIOMY OI[IHIOIOTHCS 34 CIIPaBEIIIUBOIO BapTICTIO;

0) ¢irnancoBi 3000B’s13aHHS, 1[0 BUHUKAIOTH, KOJH Mepeaada (piHaHCOBOTO aKTHBY HE BIITIOBIIA€E
KPHUTEPisM AJIs1 IPUIIMHEHHS! BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS IMiIX1]l IIOAAIbILIOT Y4acTi;

B) KOHTpaKTH (hiHAHCOBOI TapaHTil;

T) 3000B’sI3aHHS HA/IaTH TIO3UKY 32 BiZICOTKOBOKO CTABKOIO, HIDKYOIO HiXK PUHKOBA.

®onx BuzHauae (iHaHCOBE 3000B’s3aHHS 32 CHPaBEAJMBOIO BapTICTIO 3 BiZOOpasKeHHAM
pe3ynbTaTy TEpPEOliHKH y TPUOYTKY abo 30WUTKY, KOJM MPHU IEPBICHOMY BHU3HAHHI HECKACOBHO
MpU3HAYUTH (piHAHCOBE 3000B’SI3aHHSA SK TakKe, IO OIIHIOETHCS 3a CIPABEIIMBOIO BapTICTIO 3
BiTOOpaKEHHSIM pe3yabTaTy MEpeoIliHKh y MpuOyTKy abo 30uTKy, abo SKIIO pe3yabTaToM TaKoTo
MpU3HAYCHHSI € TopeuHima iHpopMallis, OCKUTBKH a0o:

a) BOHO yCyBa€ UM 3HAYHO 3MEHIITY€ HEY3TOJDKEHICTh OI[IHKMA UM BU3HAHHS, 1[0 B iHIIOMY BHIIQJKy
BUHUKA€ BHACHIIOK OIIHFOBaHHS aKTHBIB a00 3000B’s3aHb UM BH3HAHHS MPUOYTKIB a00 30MTKIB 32 HUMHU
Ha pi3HUX OCHOBax; abo

0) ympaBliHHSA Tpynow ¢iHAHCOBHX 3000B’s3aHb a00 (hiHAHCOBUX aKTHUBIB Ta (hiHAHCOBUX
3000B’s3aHp Ta OIliHKA iX IMOKA3HUKIB 3IHCHIOETHCS HA OCHOBI CIIPAaBEIMBOI BapTOCTi, BIAMOBIAHO 10
3aJJOKyMEHTOBaHOI CTpaTerii yHpaBliHHS pU3MKaMH a00 iHBECTHUIIIHOIO CTpaTeri€ro, i iHdopMallis mpo
TaKy TpyIy HaJae€ThCsl JUIsl BHYTPIIIHBOIO BUKOPUCTAHHS Ha Wil OCHOBI BUIIOMY YIPaBIiHCEKOMY
TIEPCOHAJIOBI.

®DoH MpUIHAB PIIICHAS OLIHIOBaTH (iHAHCOBI 3000B’s3aHHS 32 CIPABEIIUBOIO BAPTICTIO, OKPIM
THUX, K1 IOBUHHI 00JIIKOBYBAaTHCS 32 aMOPTH30BAHOIO BapTICTIO.

®ony Bunyvae inancoBe 3000B’s13aHHs (200 YacTUHY (iHAHCOBOTO 3000B’sI3aHHS) 31 CBOTO 3BITY
1po (hiHAaHCOBWIA CTaH TO/Ii 1 JIUIIE TO/I, KOJH HOTO MOTalamTh, TOOTO KOJIU 3000B’13aHHS, BU3HAYCHE Y
KOHTPAKTi, BAKOHAHO, aHyJIbOBAaHO ab0 CTPOK HOTO Aii 3aKiHUYETHCSI.

3.4.5. Cyoorcenns wooo ouikysanux mepminie ympumanus Dinancosux incmpymenmis

YipaBiliHCbKUN TIEPCOHAN 3aCTOCOBYE TNpoQeciiiHe CyIKeHHs M[0JI0 TEPMIHIB yTPUMaHHS
¢dinancoBux iHCcTpyMeHTIB. IIpodeciiiHe cy/keHHS 3a MM TUTAHHSAM TPYHTYETHCS Ha OIHII PHU3UKIB
(hiHAHCOBOTO IHCTPYMEHTY, HOro MPUOYTKOBOCTI W MuHamimi Ta iHmUWX ¢akropax. [Ipore icHYIOTH
HEBM3HAYEHOCTi, $IKi MOXYTh OYTH TIOB’S3aHI 3 MpPH3YNHHEHHSM 0O0iry MiHHUX TnamepiB abo
0aHKpPYTCTBOM 00’€KTY iHBECTYBaHHS, L0 HE € MiJIKOHTPOJIHHHM YIPABIiHCBKOMY IMEPCOHANY 1 MOXE
CYTTEBO BIUTMHYTH Ha OIIHKY ()iHAHCOBHUX IHCTPYMEHTIB.

3.4.6. Cyoorcerns w000 3MiH cnpageoiusol eapmocmi (PIHAHCOBUX aKIMUELE

VYnpasnincekuii nepconan ®oHgy BBaxkae, mo OOMIKOBI OWIHKM Ta TNPHITYLICHHS, SIKI MaroTb
CTOCYHOK JIO0 OIIHKH (piHAHCOBMX iHCTPYMEHTIB, /¢ PHHKOBI KOTHpPYBaHHS HE JIOCTYIIHI, € KIIOYOBUM
JOKEpEeJIOM HEBU3HAUYEHOCTI OLIIHOK, TOMY HIO:

- BOHM 3 BHUCOKHM CTyIIEHEM WMOBIPHOCTI 3a3HalOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIBKH OLIHKH
0a3yl0ThCsl HA TPUMYIIESHHSX YIPABIIHCHKOTO MEPCOHANY IMOJ0 BiJICOTKOBUX CTaBOK, BOJATHIIBHOCTI,
3MiH BaJIIOTHUX KYpCiB, TTOKA3HUKIB KPEIUTOCTIPOMOIKHOCTI KOHTPAreHTIB, KOPUTYBaHb ITiJ] Y9ac OIiHKU
IHCTPYMEHTIB, a TaKOX crielu(piyHIX 0COOTUBOCTEN omepariii;

- BIUTMB 3MIiHU B OI[IHKaX Ha aKTHBH, SIKi BiJIoOpakeHi B 3BiTi po (DiHAHCOBUI CTaH, MOXe OyTH
3HAYHUM.

Sx6u ynpaBniHChKHA nepcoHan POHAY BUKOPHUCTOBYBAJIO 1HIII MPUIYIIEHHS LIOJO BiCOTKOBUX
CTaBOK, BOJIATWJIBHOCTI, KypciB OOMiHY BaJIIOT, KPEAWTHOTO PEHTHUHTY KOHTpareHTta, natu odeptu i
KOPHTYBaHb ITiJ] Yac OILIHKM IHCTPYMEHTIiB, Oinbliia a0 MeHIa 3MiHa B OI(HII BapTOCTi (iHAHCOBHX
IHCTPYMEHTIB y pa3i BiJICYyTHOCTI PUHKOBUX KOTHpPYBaHb Mana O iCTOTHUI BIUIMB Ha BiIOOpaKeHUH y
(iHaHCOBII 3BITHOCTI YUCTHH MPUOYTOK Ta 30UTOK.
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BukopucTaHHs pi3HHX MapKETHHIOBUX MPHUIYIICHL Ta/a00 METOIB OLIHKH TaKOXX MOYKE MaTH
3HAYHUH BIUTMB HA Tepe0adyBaHy ClIPaBeJINBY BapTiCTh.

CrpaBesiuBy BapTiCTh JeOITOPCHKOI Ta KPEIUTOPCHKOI 3a00pPrOBAaHOCTI, a TaKOX IHBECTHIIIH,
JOCTYITHHX JAJIsl MPOJaKy, HEMOXKIIMBO BU3HAUYUTH JOCTOBIPHO, OCKLIBKA HEMA€ PUHKOBOTO KOTUPYBaHHS
IIUX aKTUBIB.

VYmupasnincekuid mepcoHanm @DOHAY BBaXka€, MO0 HABEACHI PO3KPHUTTA IMIOAO 3aCTOCYBaHHSI
CIIPaBEUIMBOI BAPTOCTI € JOCTaTHIMH, i HE BBaXKA€, IO 332 MeXaMmu (iHAHCOBOI 3BITHOCTI 3aJIUIIMIIACH
OyIp-sKa CyTTeBa iH(OpMAIIis 00 3aCTOCYBaHHS CIIPaBEMJINBOI BapTOCTI, KA MOXKE OyTH KOPHCHOIO
JUTSL KOPUCTYBadiB (DiHAHCOBOI 3BITHOCTI.

Po3ymitoun BakJIHMBICTH BUKOPUCTAaHHS OOJIIKOBHX OLIHOK Ta MPUIYIICHb LIOAO CHpPaBEAIHBOI
BapTOoCTi (JiHAHCOBHMX aKTHBIB B pa3i BiICYTHOCTI BXiAHUX JaHMX IOJO CIIPABEJIMBOI BAPTOCTI MEPLIOTO
piBHs, YnpaBiiHChKui iepconan PoHy MIaHye BUKOPUCTOBYBATH OIIIHKH Ta CY/DKEHHS, Ki 0a3yl0ThCs
Ha mpodeciiiHii KommeTeHUii mnpauiBHUKIB DOHAY, IOCBiAI Ta MHHYIMX TOAISIX, a TaKoX 3
BUKOPUCTAHHIM pO3paxyHKiB Ta MoJelieli BapTOCTi (iHAHCOBHMX aKTWBIB. 3alydeHHs 30BHIIIHIX
eKCIIePTHHX OI[IHOK IOJI0 TaKuX (hiHAHCOBUX IHCTPYMEHTIB, JIe OILIHKA, sSka 0a3yeThcs Ha mpodeciitHiit
KOMIIETEHIIIi, JOCBiAl Ta pO3paxyHKaX € HEAOCTaTHBOIO, BHPINIYETHCS MO KOXXHOMY BUAY (iHAHCOBHX
IHCTPYMEHTIB OKPEMO.

3.4.7. Cyoorcettsa wio0o suseieHHs 03HAK 3HeUiHeHHs aKmueis

BinmHOCHO (hiHAHCOBHMX aKTHBIB, SIKi OI[IHIOIOTHCS 32 aMOPTHU30BAaHOK BapTicTio, DOHI Ha aary
BUHUKHEHHS ()iHAHCOBUX aKTHBIB Ta Ha KOXHY 3BiTHY JJaTy BU3HAYAE PiBE€Hb KPEAUTHOTO PU3UKY.

®Dony BU3HAE pe3epB i 30MTKU I O4iKyBaHUX KPEIUTHUX 30UTKIB 32 (JiHAHCOBUMH aKTHBAMHU,
SK1 OI[IHIOIOTHCS 32 aMOPTHU30BaHOIO BAaPTICTIO, Y pO3Mipi OYIKYBaHUX KPEIUTHHUX 30UTKIB 32 BECh TEPMiH
nii ¢iHaHCOBOTO aKTWBY (IIpH 3HAYHOMY 30UTBIIEHHI KPEAUTHOTO PHU3HKY/MIS KPEeIUTHO-3HEI[IHEHUX
(iHAaHCOBHX aKTHUBIB) ab0 12-MiCIYHMMHU OUIKYBaHUMH KPEIUTHUMH 30uTKamMu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEAUTHOTO PU3HKY).

3a3BUUail OYIKYETHCs, IO OYiKyBaHi KpeJUTHI 30UTKH 3a BeCh TEPMiH Jii MaroTh OyTH BHU3HAHI 10
TOTO, SIK (PiIHAHCOBUI IHCTPYMEHT CTaHE MPOCTPOUYCHHUHN. SIK MPaBUIIO, KPEIUTHUA PU3HK 3HAYHO 3POCTAE
mie 0 TOro, SIK (iHAHCOBWH IHCTPYMEHT CTaHe NpPOCTpoueHHM abo OyJe MOMIYeHO iHIIN YHHHHUKH
3aTPUMKH IUIATEXKIB, IO € CHelu(IuHUME JIJIs TO3NYaIbHNKA, (HAPUKIIa, 3aiHCcHeHHS Moaudikariii abo
PECTPYKTYpH3aIlii).

KpenutHuii pusmk 3a (iHAaHCOBMM I1HCTPYMEHTOM BBQ)XKA€ThCS HU3BKHUM, SKIIO (iHAHCOBHIA
IHCTpYMEHT Ma€ HU3bKUI pU3UK HacTaHHA Ae(ONTy, MO3NYaIbHAK M€ MOTYKHIHM MOTEHIIIa]l BAKOHYBATH
CBOI JOTOBipHI 3000B’SI3aHHA IIOAO TPOIIOBUX TOTOKIB Y KOPOTKOCTPOKOBIH TI€pPCIEeKTHBi, a
HECTIPUATIMBI 3MIiHM B EKOHOMIYHMX 1 JUJIOBHX YMOBax y JOBTOCTPOKOBii MEpPCHEKTHUBI MOXYTh
|3HM3MTH, ale He O00O0B’SI3KOBO 3AATHICTh MO3WYATBHMKA BHKOHYBATH CBOi 3000B’A3aHHS IIOI0
JIOTOBIPHUX I'POIIIOBUX MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBaXKAIOTbCS TAKUMHU, II0 MalOTh HU3bKUN KPEIUTHUN PU3HK JIMIIE HA
mijicTaBl TOTO, 10 PU3UK Ae(ONTY 32 HUMH € HWKYUM, HIXK PU3HK JeOoNTy 3a 1HIUMH (iHAHCOBUMH
incTpyMeHTamMu DoHay abo HiK KPEIUTHUI PU3KUK FOPUCITUKILT, B sikiii DoHJ 3M1HCHIOE AISUTHHICTS.

OuikyBaHi KpeauTHI 30UTKH 3a BeChb TEPMIH il HE BU3HAIOTHCS 3a (PIHAHCOBUM IHCTPYMEHTOM
OPOCTO Ha IiACTaBi TOrO, WO BiH BBaXKaBCS IHCTPYMEHTOM 13 HHU3bKHUM KpPEAMTHHUM PH3HKOM Yy
TIOTIEPEITHBOMY 3BITHOMY TIE€PiOJIi, ajie He BBAYKAETHCS TAKUM CTAHOM Ha 3BITHY Jary. Y TaKOMY BHUIIAJKY
®DoHp 3’ACOBYE, UM MaJIO MiCIle 3HAYHE 3pDOCTAHHS KPEAUTHOTO PU3KKY 3 MOMEHTY NEpBICHOIO BU3HAHHS,
a OTXKE UM MocTana notpeda y BU3HaHHI OYiKyBaHUX KPEAUTHUX 30MTKIB 3a BECh TEPMiH [ii.

OuikyBaHi KpeAUTHI 30UTKH BiJI00pakatoTh BjacHi O4ikyBaHHS DOHIY 111010 KPEIUTHUX 30UTKIB.

Ha nary cranom Ha KiHels 3BiTHOTO poky DOHI MPOBOIUTH aHANI3 Ae0ITOPChKOT 3a00proBaHOCTI,
iHmoi 1ebiTopchKoi 3a00pProBaHOCTi Ta IHIIMX aKTHBIB HAa MPEAMET HAasBHOCTI O3HAK iX 3HELIHEHHS.
30UTOK BiJ| 3HEIIHEHHS BU3HAETHCS BHXOJSUU 3 BIACHOTO MPOQECIHHOTO Cy/DKEHHS YIPaBIiHCHKOTO
MIEPCOHANY 32 HAasIBHOCTI 00’ €KTUBHUX JIaHUX, 110 CBIJTYaTh PO 3MEHINECHHS MepedauyBaHuX MaOyTHIX
TPOLIOBHX IOTOKIB 32 JaHUM aKTHBOM Y pe3yJibTaTi OAHiel abo KiIbKOX MOiH, 0 BiaOysiHcs micis
BU3HAHHA aKTHBY.
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3.5. 3menwennsa kopuchocmi HeIHAHCOBUX AKINUELE

Ha xoxwny 3BiTHY naty ®oHJ BU3HAYae, Y iCHYIOTh O3HAKH MO>KJIMBOTO 3MEHIIECHHS KOPUCHOCTI
aKkTUBY. SIKIIO Taki O3HAKH iCHYIOTb, a00 SIKIIO HEOOXiIHO BHKOHATH LIOPiYHE TECTYBAaHHS aKTHBY Ha
3MEHIIEHHs! KOPUCHOCTI, POHJ 3IIICHIOE OIIHKY CYMH OYiKyBaHOTO BiMIIKOAyBaHHS akTuBy. Cyma
OUIKYBaHOTO BIJIIKOAYBaHHS aKTHBY - II¢ HAWOUTbIa 3 JBOX OIIHOK: CIIPaBEIIIUBOI BapTOCTI MiHYC
BUTpaTH Ha BUOYTTS aKkTWBY ab0 OAWMHMII, sIKa TEHEpye TPOIIOBI KOIUTH, Ta HOro BapTOCTi MpH
BuKoprcTaHHi. CyMy OYiIKYBaHOTO BiJIIKOXYBAaHHS BH3HAYAlOTh U1 KOJKHOTO aKTHBY, 32 BHHATKOM
BUIIAJIKIB, KOJIM aKTUB HE I'€HEPYE HAAXOPKEHHS I'POLIOBHX KOIITIB, IO 3/eO1IbIIOr0 HE 3aJeXKaTh Bif
HaJXOKEHb TPOLIOBUX KOLITIB Bifl IHIIMX aKTHBIB Ta PYyN akTHBIB. S0 OanaHCOBa BapTiCTh aKTUBY
abo OIWHMLI, SKa TCHEpPYE TPOIIOBI KOIITH, MEPEBUIIYE CyMy HOro OYiKYBaHOTO BiJIIKOAYBaHHS,
BBaYKAIOTh, 1[0 KOPUCHICTh aKTUBY 3MEHIIMIACA IO CyMH HOTO O4iKyBaHOTO BiamrkomyBaHHs. [Ipu ominti
TenepilHbOi BApTOCTI MaHOYTHIX YMCTUX TPOLIOBUX HAXOMKEHb BiJl aKTHUBY, MalOyTHI TPOLIOBI IIOTOKH
JUCKOHTYIOTh 32 CTABKOIO JIO OMOJATKyBaHHSA, sika BiJOOpakae MOTOYHY PHUHKOBY BapTiCTh TpOLICH Y
yaci Ta cenuivHi 471 akTUBY pu3uKH. [lpy BU3HaUeHHI cripaBeUIMBOI BAPTOCTI aKTUBY MIHYC BUTPATH
Ha BHOYTTA OepyTb A0 yBard OCTaHHI omepamii Ha pUHKY, 32 YMOBHU iXHBOI HasBHOCTi. Y pa3i, SKIIO
iIeHTU(IKYBaTH Taki omepaiii HEMOXIWBO, BHKOPHUCTOBYIOTH BIJIMOBIAHY MoOnenb OIHKH. Lli
PO3paxyHKH MiATBEPIKYIOTh OLIHOYHUMHU KoedimieHTamMu a0 IHIMUMH OCTYITHUMH MOKa3HUKaMHU
CIIPaBeIMBOI BaPTOCTi. 30MTKH Bi/ 3MEHIIIEHHS KOPUCHOCTI MTOTOYHOI MisITFHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHULS, $Ka TEHEepye TpOIIOBI KOMITH, - HaliMEHIIAa Tpyla akTHBIB, SKy MO)KHA
ineHTH(]IKYBaTH 1 sIKa IeHepye HaJIXOJPKCHHS TPOIIOBUX KOIITIB, IO 3/COUIBIIOrO HE 3ajieXkaTh Bij
HAJIXOJKEHb TPOIIOBHX KOIITIB BiJ IHIMUX akTHBIB 200 Tpym akTuBiB. Ha KOXXHY 3BITHY JIaTy MPOBOISATH
OLIIHKY HasBHOCTI O3HAK TOTO, IO paHillle BU3HAHI 30UTKH BiJl 3MEHIICHHSI KOPHUCHOCTI aKTHBY OiNbIIe He
ICHYIOTh a00 3MCHIIMJIMCA. 3a HasBHOCTI TAaKMX O3HAK IPOBOJATH OLIHKY CYMH OYiKyBaHOTO
BIJIIIIKOTyBaHHS akTHBY. PaHile BU3HaHI 30UTKA Bi 3MEHIIEHHS! KOPHUCHOCTI CTOPHYIOTH TiJIbKH Y TOMY
BUTAJKY, SIKIIO Majia MiCIle 3MiHa B OIIIHKAaX, SKi BUKOPUCTOBYBAIH JJIS BU3HAYEHHS CYMH O4iKyBaHOTO
BiJIIIKOyBaHHSI aKTHBY, 3 MOMEHTY OCTaHHBOTO BHM3HaHHS 30WMTKY BiJl 3MEHIICHHS KOPHCHOCTI. Y
TAaKOMYy BHIIaJKy OanaHCOBY BapTiCTh AKTUBY 30UIBIIYIOTH JO CYMH OYIKyBaHOTO BiJIIKOJyBaHHS
akTuBy. Take 30iMbIIEHHS BapTOCTI HE MOXKE IIEPEBUINYyBaTH OaxaHCOBOi BapToCTi, sKy Oyino 0O
BU3HAUEHO 32 BUPaXyBaHHAM aMopTH3alii, SKOW y TOIEepeaHiX pOoKax He BH3HAaBaBCS 30UTOK BiA
3MEHIIIEHHS KOPUCHOCTI akTuBy. lle cTopHyBaHHs BH3HAIOTh y CKJIaai MpHOYTKy Ta 30uTKiB. [licis
CTOpPHYBaHHSI 3HOC Ti/JISiTa€ KOPUTYBaHHIO Y MalOyTHIX Tepiogax 3 METO pPO3MOJiTY MepeoIliHeHOl
0aJlaHCOBO1 BapTOCTI aKTHBY, 32 BUPAXyBaHHSAM HOTO JIIKBiIamiifHOI BapTOCTi, HA CUCTEMAaTU4HIi OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPHCTAHHS aKTHBY.

3.6. Pesepsu ouikyeanux kpeoumuux 30umxie

Jns TecTyBaHHA BCiX 1HIIMX (IHAHCOBUX aKTHBIB Ha MpeaMeT 3HemiHeHHs DOHJ 3aCTOCOBYE
3puuaiinuii miaxia. Ilpu 3acrocyBaHHi 3BUYaliHOro miaxoay PoHj posmnoaiase ¢iHAHCOBI aKTHUBH Ha
HACTYITHI KaTeropii:

- aKTUBIB, M0 SIKUM He OYyJIO0 CYTTEBOTO 3pOCTAaHHS KPEJIUTHOTO PU3HKY;

- aKTHBIB, MO SKUM OYyJIO CYTTEBE 3pOCTaHHS KPEAUTHOTO PU3HKY.

Hns QiHaHCOBMX aKTHBIB, IO SIKUM HE OYJIO CYTTEBOTO 3POCTaHHS KPEAWTHOTO PHU3MKY IiCIs
nepBicHOro BuzHaHHA PoHJ BU3HAE pe3epB MijA ABaHAALSMTUMICSIYHI OUYiKyBaHI KpEAWUTHI 30UTKH, SIKi €
YaCTUHOIO OYiKYBaHMX KpPEJIMTHHX 30WTKIB 32 BeCh IEpioj, TOOTO OYIKYBaHI KPEJAWTHI PU3UKH, IO
BUHHUKAIOTh Y HACHIJIOK BCIX MOXKJIMBUX BHITAJKIB 1e(OJITY, 1[0 MOXJIMBI IPOTIrOM JBaHAIISATH MICSIIIB
TicJis 3BITHOT IaTH.

Jns (diHaHCOBHX aKTHBIB, MO SKUM BiJOyJIOCS CYTTEBE 3pPOCTaHHS KPEIUTHOTO PHU3UKY Ha
IHAMBIyanbHI 9u rpynoBiid ocHOBI POHJ BH3HAE pe3epB IiJI OUYIKYBaHI KPEIUTHI PU3WKH HA YBEChH
TEpMiH, TOOTO OUIKyBaHi KPEAMTHI PU3UKH, IO BHUHUKAIOTH Y HACHiZOK BCIX MOXKJIMBHX BHUIIAJKiB
nedoNTy IpoTArOM yChOTo TepMiHy il (hiHaHcOBOro iHCTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY Aaty DoHn
OIIIHIOE HAsIBHICTh 3HAYHOTO 30iJbIICHHS KPEJAUTHOrO PHU3MKY TO (PiHAHCOBOMY aKTHBY Ha OCHOBI
aHaJizy 3MiHM PU3UKY BHHUKHEHHS Aedonty. @oHI Tpu OIiHIN 3MiHH KPEIUTHOTO PU3HUKY 3aCTOCOBYE
npodeciiiHe CyHKEHHS.
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Amnani3 ¢iHaHCOBUX aKTUBIB IIOAO 3MEHINCHHS X KOPUCHOCTI 3MIHCHIOETHCS HA KiHEIh KOXHOTO
3BiTHOTO mepioAy. Ilpu aHaii3i piHAHCOBUX aKTHBIB IOJO 3MEHIICHHS X KOpUCHOCTI, DOoHI BpaxoBye
CTaTUCTHYHI JaHI MpO MpPOCTpPOYeHY [AeOiTOPChKY 3a0OproBaHICTh 32 OCTaHHI 2 POKH, BPaxoBYE
MaKpOEKOHOMIYHI YHHHUKH, SIKi MOXKYTh BILTMHYTH HAa MalOyTHI KpeTUTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy il KpeAUTHI 30MTKH (ToKIaaHime quB. 1. 2.4.2).

3.7. Openoa ma ii ioenmugixayis

HoroBopu omnepartiitHoi Ta (piHaHCOBOi OpeHAN y POl IK OpeHIapiB, Tak i opeHnoaaBIiB y PoHL
HE YKJIaJaB.

4. Hoesi ma nepezisanymi cmanoapmu ma iHmepnpemauii

KonuentyansHa ocHOBa (DiHAHCOBOi 3BITHOCTI - y HOBIM peAakuii OHOBIEHO CTPYKTYPY
JIOKyMEHTa, BU3HAYEHHS AaKTWBIB 1 3000B’s3aHb, a TaKOXK JOJAHO HOBI TOJOXEHHS 3 OIIHKH Ta
TIPUITMHEHHS] BU3HAHHS aKTUBIB 1 3000B’s13aHb, MOAAHHS 1 POKPUTTA JaHUX y (iHAHCOBIN 3BITHOCTI 3a
MC®3. 3rigHo HOBOI pepakiiii iHdopMallis, mpeacTapicHa y (iHAHCOBIM 3BITHOCTI, TaKOX IOBHHHA
JIOTIOMaraTé KOpUCTyBadaM OIiHUTH e(eKTHBHICTh KepiBHHUITBA DOHIY B YIpaBliHHI €KOHOMIYHHMU
pecypcamu. [IpuHIUTT 00a9HOCTI TPaKTyeThCs Yepe3 MiATPUMKY HEHTPaNbHICTh MPEICTABICHUX aHUX.
O0ayHicTh BH3HAYAETHCS SIK MPOSIB 00EPEKHOCTI MPH BUHECEHHI CyIKeHb B YMOBaX HEBH3HAYECHOCTI.
[TpaBauBe ysIBICHHS JaHUX TPAKTYEThCS SIK MOAAHHS CYTi Omepalliid, a He TUIbKH iX IOpUIUYHOI HOPMHU.
Hoga penaxiiss KO®3 nependadae nBi popmu 3BITHOCTI: 3BiT Mpo (iHAHCOBUM CTaH i 3BIT mpo (piHaHCOBI
pesynbraTy. [HIIN (opmu 00’€qHAHI MiJi HA3BOIO «iHII (OPMH 1 PO3KPHUTTSI», BU3HAYAETHCS, IO JaHi
(hiHAaHCOBOT 3BITHOCTI MPEACTABISAIOTLCS 3a MIEBHUH MEPioJa 1 MICTATh MOPIBHAILHY iH()OPMAIIit0, a TAKOXK
3a IMeBHUX 0OCTaBHH - TPOTHO3HI JaHi.

VY HoBiil penakiii KO®3 BBOIUTHCS MOHATTA <«3BITYIOUE IIIMPHEMCTBOY», MiJ SKUM MAa€ThCS Ha
yBa3i CTOPOHA EKOHOMIYHOI isTTLHOCTI, sIKa Ma€ YiTKO BU3HAYCHI MEXI1 Ta TIOHATTS 3BEICHOT 3BITHOCTI.

Bupas «exoHOMiYHHI pecypc» 3aMicTh TEpMiHY «pecypc» miakpecmtoe, mo Paga MCO3 6inbie
HE PO3MIIANIA€ aKTHBH JUIIe sK ¢i3uyHi 00’€KTH, a, CKOpilie, sk Halip mpaB. Bu3HaYeHHS aKTHBIB i
3000B’s3aHb HE BIJHOCATHCS JIO «OYIKYBAaHUX» HAJXOJKeHb a00 BUOYTTS pecypciB. 3aMiCTh I[OTO
BU3HAYEHHsSI EKOHOMIYHOTO pecypcy BiTHOCHTHCS JIO MOTEHIaly akTUBY / 3000B’si3aHHS BUPOOISTH /
nepeaBaTH eKOHOMIYHI BUTO/IH.

Hosa rnaBa KO®3 mpucssiueHa onucy pi3HUX METOMIB OLIHKM (iCTOPHYHA i MOTOYHA BapTiCTh
(cmipaBe/IMBa BapTiCTh, BApTICTh BUKOPUCTaHHS)), iHGopMalii, Ky BOHH HajnaioTh. Hoea rmaBa KO®3
He Ma€ BIUIMBY Ha ITOKa3HUKH (DiHAHCOBOI 3BITHOCTI.

MCD3 Ne 9 «Dinancosi incmpymenmu». MCEO Ne 39 «Dinancosi incmpymenmu». Buznanns ma oyinka.
MCD3 Ne 7 «Dinancosi incmpymenmu»: Poskpumms inchopmauyii.
MCD3 Ne 4 «Cmpaxosi koHmpaxmu»
ma MC®D3 Ne 16 «Openoa»

VY cepnni 2020 poky Pama 3 MC®3 B pamkax Pedopmm IBOK onybGnikyBana mompaBku, LI0
JIOTIOBHIOIOTH BUMyImIeHi y 2019 pori Ta 30cepemKyroTh yBary Ha Haciijikax pegopmu 0a30BOro piBHS
MPOIEHTHUX CTaBOK Ha (iHaHCOBIiK 3BiTHOCTI MDOHIY, SKi BUHUKAIOTh, KOJIH, HAMpPHKIAJ, 0a30BHUI
MOKAa3HUK MPOLEHTHOI CTaBKH, SIKUM BUKOPUCTOBYETHCS IS OOUYMCIICHHA NPOLEHTIB 3a (piHAHCOBUM
aKTUBOM, 3aMiHEHO allbTEPHATHBHOIO 0230BOIO CTABKOIO.

[Mompasku 110 $hazu 2 po3risaaoTh MUTAHHS, SIKI MOXKYTh BIUIMHYTH Ha ()iHAHCOBY 3BITHICTH i
yac pedopmMu 0a30BOro piBHSI MPOLIEHTHHX CTABOK, BKJIIOYAIOUM HACIIAKH 3MiH JIOTOBIPHMX TPOLIOBHX
MOTOKIB a00 BIJIHOCHH XE/DKYBaHHS, 110 BHHHMKAIOTh BHACIIJIOK 3aMiHM 0a30BOr0 PiBHS IPOICHTHOT
CTaBKH 3 aJIbTEPHATHBHOIO 0a30BOI0 CTAaBKOIO (TIPOOJIEMH 13 3aMIHOIO).

Ha eramni 2 cBoro npoekty Pana BHeciia 3MiHM 40 BUMOT 3a3Ha4€HUX CTAHAAPTIB, IO CTOCYIOTHCS:

- 3MIHM JOTOBIPHHMX TPOLIOBHX MOTOKIB — KOMIIaHii HE JOBEAETHCS NMPUIMHATH BH3HAHHS a0o0
KOpUTYBaTu OaJIaHCOBY BapTicTh (DiIHAHCOBUX IHCTPYMEHTIB JJISi 3MiH, II0 BUMAraroThcs peopMoro, a
3aMiCTh IIbOrO OHOBUThH €(EKTHBHY MPOIEHTHY CTaBKy, 00 BiJI0Opa3WTH 3MiHY 10 albTEPHATHBHOI
0a30B01 CTaBKH;

- 00JIK Xe/PKyBaHHS - KOMIIaHii HEe JIOBEJEThCS MPUIHHATH OOJIK XEPKYyBaHHS BHKIIIOYHO TOMY,
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10 BOHA BHOCHUTH 3MiHH, SIKi BUMarae peopma, K0 XeHKYBaHHS BiANOBIAAE 1HIIUM KPUTEPISIM 00Ky
XEIDKyBaHHS;

- PO3KpUTTS iH(popMalii - KOMIaHis MOBUHHA Oyl pO3KpUBATH iH(QOpPMAIiIO PO HOBI PU3KKH, IO
BUHHKAIOTh BHACTIIOK peOpMH, Ta PO Te, SIK BOHA YIPABIISIE IEPEXOJO0M JI0 AIbTEPHATUBHUX CTABOK.

ITompaBkm g0 dPa3n 2 TMOMMPIOIOTHECS JIMINE HA 3MiHH, SKi BHMarae pedopma 0a30BOTO PiBHSI
MPOIEHTHUX CTaBOK A0 (hiHAHCOBUX IHCTPYMEHTIB Ta BITHOCHH XEKyBaHHS.

EdextuBHa nata - 1 ciunst 2021 poky. JlocTpokoBe 3acTOCyBaHHS - 103BOJICHO.

Li mompaBku He 3acTOCOBYIOThCSI DPOHAOM, e(eKT BIITUBY Ha ()iHAHCOBY 3BITHICTH HE OUIKY€ETHCS,
ockinpku y PoHTy Ha naTy ckiamanHs DiHaHCOBOI 3BITHOCTI BiJICYTHI 00’ €KTH XeKyBaHHS Y PO3YMiHHI
MC®3.

MCFEO 16 «Ocnrosti 3acobu»

[TompaBku 3a00pOHSIOTH KOMITaHii BUPaxOBYBAaTH 3 BapTOCTI OCHOBHHUX 3ac00iB CyMH, OTpHMaHi
BiJI peaizarii BUpOOIEHIX MPEAMETiB, KOJIH KOMITaHIS TOTY€ aKTHB JI0 WOTO ILIOBOTO BHKOPHCTAHHS.
HaromicTp KoMITaHis BU3HA€E TaKi HAAXOKEHHS BiJ MPOAaXy Ta IOB’sA3aHi 3 HUMH BUTPATH Y MPHOYTKY
a0o 30UTKy.

EdexruBHa nata - 1 ciuns 2022 poky. [locTpokoBe 3aCTOCYBaHHS - IO3BOJICHO.

i monpaBku He 3acTOCOBYIOThCT DOHIOM, €PEeKT BILIMBY Ha (hiHAHCOBY 3BITHICTh HE OUIKYETHCS,
ockinbku y DoHny Ha naty ckiamaHHs DiHAHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH OCHOBHHMX 3aCO0IB Y
posymiaHi MC®3.

MCBO 37 «3abes3neuenns, nenepedbaueni 30008 s3anns ma Henepeodayeni akmueu»

[TonpaBKK yTOYHIOIOTH, IO «BHTPAaTH HAa BUKOHAHHS JIOTOBOPY» SBISIOTH COOOIO BHTpATH,
Oe3mocepenHb0 TMOB’si3aHI 3 AoroBopoM. ToOTo abo MONATKOBI BUTPATH BHUKOHAHHS JOTOBOPY
(Hampuknan, mpsiMi BUTpPAaTH Ha Mpaio 1 martepiann), abo pO3MOALT IHIIMX BHUTPAT, SIKI TaKOX
Oe3nocepeIHbO MOB’sI3aHi 3 JOrOBOPOM (HAMPHKIIAJ, PO3MOIIT aMOpTH3allii 00’ €KTa OCHOBHHX 3ac00iB,
II0 BUKOPHCTOBYETHCS IIPU BUKOHAHHI JIOTOBOPY).

EdextuBHa nata - 1 ciunst 2022 poky. JlocTpoKoBe 3aCTOCYBaHHS - TI03BOJICHO.

L1i mompaBku He 3acTOCOBYIOTbc DOHIOM, €eKT BIUTMBY Ha (HiHAHCOBY 3BITHICTh HE OWiKYEThHCH,
ockineku y @onny Ha gaty ckiaganas DiHaHCOBOT 3BITHOCTI BIICYTHI Taki BUTpaTu y po3yMinai MCD3.

MCP3 3 «06 eonanns 6iznecy»

Axryamizamis nocwnadb B MC®3 (IFRS) 3 na KoHnenTyanbHi OCHOBH MiATOTOBKH (hiHAHCOBOT
3BITHOCTI, HE 3MIHIOIOYH BUMOT JI0 OOJIiKY JUIst 00’ €THaHHS O13HECIB.

JlomaHo BHMHATOK IIOZ0 3000B’sA3aHb 1 YMOBHHX 3000B’si3aHb. lleli BHHATOK mepeadayae, 110
CTOCOBHO JICSIKMX BHJIiB 3000B’s13aHb 1 YMOBHHX 3000B’s13aHb OpraHizaiiis, sika 3actocopye MC®3 (IFRS)
Ne 3, nounHa nocuiarucs Ha MC®3 (IAS) Ne 37 «3abe3neueHHs, HenepeaoaueHi 30008’ sI3aHHS Ta
HenepenoayeHi aktuBu» abo Ha Po3’scHennss KTM®3 (IFRIC) Ne 21 «360pu», a He Ha KoHlenTyanbHi
3acanu ¢inancoBoi 3BiTHOCTI 2020 poxky.

EdexruBHa nata - 1 ciuns 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - I03BOJICHO.

L1i monpaBku He 3acTOCOBYIOTbc DOHIOM, eeKT BIUTMBY Ha (HiHAHCOBY 3BITHICTh HE OWIiKYEThHCH,
ockineku y @oHay Ha Aary ckinanaHHs PiHaHCOBOI 3BITHOCTI BiJICYTHI 00 €KTH Ui 3aCTOCYBaHHS Y
posymiaHi MC®3.

Lopiuni nonpasxku 6 MC®3 (2018-2020): MCD3 (1IFRS) Ne [

HouipHe miampuemcTBo, ske ymepme 3actocyBaso MC®D3. IlompaBka m03BOJsIE AOYipHHOMY
mianpuemMcTBy, 1mo 3actocoBye IFRS Ne 1: D16 (a) (ske nepexoaurb Ha MC®3 mi3Hime CBOET
MaTeprHChKoi DOHY), BUKOHATH OIIHKY HAKOIMYEHOro e(eKTy KypCOBUX PI3HHIb Y CKJAJl iHIIOTO
CYKYIHOTO JOXOAY Ha MiAcTaBi Takoi OLiHKH, BUKOHAHOI MaTepuHCHhKOI0 DOHAOM Ha naTy il mepexoxy
Ha MC®3.

EdexruBHa nata - 1 ciunst 2022 poky. JIocTpOKOBE 3aCTOCYBaHHS - JIO3BOJICHO.

i mompaBku He 3acTocOBYIOThbcS DOHIOM, eeKT BIUIMBY Ha (hiHAHCOBY 3BITHICTH HE OUIKYETHCS,
ockineku y ®onnmy Ha ngaty ckiagaHHs DiHaHCOBOI 3BITHOCTI BiACYTHI JOYipHI HiANpPHUEMCTBA Y
pozymiaHi MC®D3.
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Hlopiuni nonpasxku 6 MCD3 (2018-2020). MCP3 (IFRS) Ne 9

Kowmiciiina BuHaropoja, mo BKIOYaeThecsl B «10-BifCOTKOBHIT» TeCT MpH NPUIHMHEHHI BU3HAHHS
¢inancoBux 3000B’s3aHb. [lonpaBka yTOYHIOE XapaKTep Takoi KOMICiiHOI BUHAropoau: BOHO BKJIIOYAE
TUTBKA BUHAropojy, CIIa4eHy MDK ITO3MKOJABIEM 1 MO3MKOOTPHMYBAdeM, BKJIIOYAIOYH BHHArOPOXY,
cruradeHy abo OTpUMaHy BiJl iHIIUX CTOPIH.

EdextuBHa nata - 1 ciuns 2022 poky. JlocTpokoBe 3acTOCyBaHHS - 103BOJICHO.

ITompaBkm 1m0 boro MC®3 He 3acTOCOBaHI JTOCTPOKOBO. YTPAaBIiHCHKHUI MEPCOHAT TPOBOIUTH
JTOCITIPKEHHS II0I0 MOTeHIIHHOTO BILUTUBY Ha DiHAHCOBY 3BITHICTB.

Llopiuni nonpasku 6 MC®3 (2018-2020): MCP3 (IFRS) M 16

[Monpasku 10 MCD3 (IFRS) 16 «Openna» BHECEHO Y 3B 3Ky 3 MAHIEMI€I0, 1 BOHH JI03BOJISIIOTH HE
BU3HABATH 3MIHM B JOTOBOpax BHACIIJOK KOpoHaBHpYCy iX moaudikamiero. 3 1 yepBHsa 2020 poky
opeHZapl MOXYTh HE MEpeBIpATH Taki 3MIHM Ha TPEIMET BIAMOBITHOCTI BH3HAYEHHIO MOAHQiKariii
JIOTOBOPY OpeHmau. JloCUTh 3pOOUTH NPUITYIIEHHS, 10 e He Moamdikariis, i po3KpuTu med QaxT B
npumiTkax. Lle crocyeThes BCix 3aX0/IiB MIATPUMKH Il OPEH/IAPiB, SKi BIUIMBAIOTh HA OPEH/IHI TUIATEXI,
1 mommproeThes 10 yepBHA 2021 poky, abu BKIIOYNTH MUTBTH 110 OPEH[I, HagaHi Ha pik. Paga 3 MC®D3
BUpIIIAJIAa HE HAAaBaTH OyAb- SKUX JOAATKOBUX IIJIBI OpPEHIOMAABILIM, OCKUIBKH BBAXKA€ MOTOYHY
CHUTYAIO U HUX HE TaKOIO CKIIAIHOI0, K I opeHaapis. 3actocyBanus [Tonpasku 10 MC®3 (IFRS) 16
«OpeHza» Ha BiIOOpaskeHHs pe3yNbTaTiB TisUTbHOCTI HE MaJo BILUIUBY.

Crumymoroui miarexi 1o openai. [Tonpaeka yrountoe imoctpatuBauii npukinag Ne 13 no MCO3
(IPK8) 16 mursxoMm BUKIIOUSHHS MPHUKIALY ypaxyBaHHS BiAIIKOMYBaHHS, OTPUMAHOTO OPEHIApEM Bif
OpEH0ABIIS B SKOCTI KOMITCHCAITT 3a TIOHSCeHI BUTPATH Ha MOJIIMIICHHS 00’ €KTa OPSHIH.

[MompaBku g0 nporo MC®3 He 3acToCOBaHi JOCTPOKOBO. YIPaBIIHCHKHN MEPCOHAT MPOBOIHUTH
JTOCITiPKEHHS IIOJI0 MIOTeHIIIHHOTO BILUTUBY Ha DiHAHCOBY 3BITHICTB.

Hlopiuni nonpasxu 6 MCP3 (2018-2020): MCEO (IFRS).Ne 41

Edextn omonatkyBaHHS NpH BU3HA4YCHHI cnpaBeumBoi BapTocTi. [lonmpaBka BHKIIIOYAaE BUMOTY
IAS 41:22, sxa BKka3ye, 1110 MIOTOKH I'POIIOBUX KOIITIB, OB’ sI3aHi 3 ONOJATKyBaHHSAM, HE BKJIFOUAIOTHCS
JI0 PO3PaxyHKIB CIIPaBeJIMBOI BAPTOCTI O10JIOTIYHMX akKTUBIB. [lonpaBka MPU3BOAMTH IO BiIIOBIIHOCTI
IAS 411 IFRS 13.

EdextuBHa nata - 1 ciunst 2022 poky. JlocTpoKkoBe 3acTOCYBaHHS — JI03BOJICHO.

L1i mompaBku He 3acTOCOBYIOTbc DOHIOM, eeKT BIUTMBY Ha (HiHAHCOBY 3BITHICTh HE OWIiKYEThHCH,
ockinbku y DoHy Ha nary ckianaHHs (DiHAHCOBOi 3BITHOCTI BiCYTHI O0’€KTH IJISl 3aCTOCYBaHHS Y
po3yminHi MC®3.

MCBO Ne [ «llodanus ginancosoi 36immuocmi»

ITorpaBku po3’sicHioroTh Kputepii 'y MCBO Ne 1 gns knacudikamii 3000B’s3aHHS  SIK
JIOBFOCTPOKOBOTO: BHUMOTa JI0 Cy0’€KTa TOCHOJAPIOBaHHS MaTh TPaBO BIJAKJIACTH MOTAIICHHS
3000B’s13aHHS MPUHARMHI Ha 12 MicAIIiB TiCIs 3BITHOTO MEPioy.

CyTHICTb NOIIPABOK:

- YTOYHEHO, 10 3000B’s3aHHS KIacU(iKyeThCs SIK JOBMOCTPOKOBE, SIKIIO y OpraHizamii € mpaso
BIJICTPOYHMTH BPETYJIFOBaHHS 3000B’s13aHHA IIOHaWMeHIIe Ha 12 micsmiB, a npaBo @oHIy Ha BiICTPOUKY
PO3paxyHKiB Ma€ iCHyBaTu Ha KiHelb 3BITHOTO Mepioay; -Kinacugikalis 3aj1eXUTh TIJIbKM BiH HassBHOCTI
TAKOro NpaBa i HE 3aJeXHUTh BiJ IMOBIPHOCTI TOTO, 4d miaHye DOHA CKOpPHCTAaTHCSA LKUM MPaBOM: Ha
knacugikaliio He BIUIMBAIOTh HAMIPH YW OYiKYBaHHS KEPIBHHIITBA LIOZ0 TOro, 4 DoHJ pearizye cBOE
NPaBo Ha BIJICTPOYKY PO3PAXYHKIB;

- pPO3’siCHEHHs BIUIMBY YMOB KpEOUTYBaHHS Ha Kiacudikamiro. SKIo mnpaBo BiACTPOUUTH
BPETYJIFOBaHHS 3000B’s13aHHSI 3aJIS)KUTh BiJl BAKOHAHHS OpPraHi3alli€lo MEBHIX YMOB, TO JIaHE MPaBO iCHYE
Ha JIaTy 3aKiHYCHHs 3BITHOTO MepioJly TUIBKH B TOMY BHIAJKY, SKIIO OpTaHi3alis BUKOHAIA [l YMOBH Ha
JaTy 3aKiH4eHHs 3BiTHOro mepiony. Oprasizailis NMOBHHHAa BUKOHATH IIi YMOBM Ha JaTy 3aKiHYEHHS
3BITHOTO NEPioJly, HaBITh SIKIIO MEpeBipKa iX BUKOHAHHS 3/11HCHIOETHCS KPEAUTOPOM Ii3HILIE;

- pO3’sICHEHHS BUMOT J10 Kiacuikallii 3000B’s13aHb, ki DoHI MOXke a00 MOXKE MOraCHTH HUIIXOM
BUITYCKY BJIaCHUX iHCTPYMEHTIB BJIACHOT'O KaIliTaly.

EdextuBHa nata - 1 ciuns 2023 poky. JlocTpokoBe 3acTOCyBaHHS - 103BOJICHO.

25



ITompaBku 10 boro MC®3 He 3acTOCOBaHI JTOCTPOKOBO. YTPABIiHCHKHUI MEPCOHAN TIPOBOIUTH
JTOCITIJKEHHS II0I0 TIOTEHITIHHOTO BIUTMBY Ha DiHAHCOBY 3BITHICTb.

MCD3 Ne 17 Cmpaxosi konmpaxkmu

- BuxurrouenHs neskux BUAIB JOTOBOPIB 31 cdepu 3actocyBanas MCD3 Ne 17;

- Copomene moaaHHs aKTHBIB i 3000B’s13aHb, OB’ SI3aHUX 3 JOTOBOPAMH CTpaxyBaHHs B 3BiTi PO
(hiHaHCOBUI CTaH;

- BrumiB 001iKOBHX OIIHOK, 3p00JICHUX B IMOMIEPEIHIX IPOMDKHUX (PiHAHCOBUX 3BITHOCTSX;

-BusHaHH: 1 po3Moain akBi3UIIHHUX IPOMIOBUX MOTOKIB;

- 3MiHa Y BU3HAHHI BiAIIKOIYBaHHS 3a JOTOBOpaMM IepecTpaxyBaHHs B 3BiTi NMpo MPHOYTKH i
30UTKH;

- Po3noain mapiki 3a mependaveHi 1oroBopoM cTpaxyBaHHs iHBecTHLIHHI mocmyrn (CSM);

- MoxnuBicTe 3HMKEHHS ()IHAHCOBOTO PH3HMKY Ul JOTOBOPIB BXIAHOTO TMepecTpaxyBaHHS i
HENOX1AHUX (PIHAHCOBUX IHCTPYMEHTIB;

- [lepenecenns natu Bctymy B ciury MC®3 Ne 17, , Takok POIOBKEHHS MIEPi0y 3BLTBHEHHS BiJl
3actocyBanHst MC®3 (IFRS) Ne 9 s ctpaxoBux komnaniit 1o 1 ciunst 2023 poky;

- CriporieHmit 0611ik 3000B’s13aHb TIO BPETYIIIOBAHHIO 30MTKIB 33 JOTOBOPAMH, SIKI BUHUKIIH JI0 JaTH
nepexony Ha MC®3 Ne 17;

- [locnaGneHHst B 3aCTOCYBaHHI TEXHIK AJIsl 3HIKCHHS (JIHAHCOBOTO PH3HKY;

- MOXIJIMBICTh BU3HAYEHHS 1HBECTHIIIHHOTO IOTOBOPY 3 YMOBaMH JTUCKPEIIHHOTO y4acTi B MOMEHT
Hepexoy Ha HOBUH CTaHAAPT, HK B MOMEHT BUHUKHEHHS JIOTOBOPY.

EdextuBHa nata - 1 ciunst 2023 poky. JlocTpokoBe 3acTOCyBaHHS - T03BOJICHO.

L1i mompaBku He 3acTOCOBYIOTbc DOHIOM, €eKT BIUTMBY Ha (HiHAHCOBY 3BITHICTh HE OWiKYEThHC,
ockinpku y DoHAy Ha nary ckianaHHs (DiHAHCOBOi 3BITHOCTI BiACYTHI 00 €KTH IJISl 3aCTOCYBaHHS Y
po3yminai MCD3

5. Pexnacudpixauil' y dhinancosin 36imuocmi ma eunpasieHHs NOMUIOK

®DiHaHCOBI IHCTPYMEHTH PEeKIACH(]IKYIOThCS TIILKU Y BHIIQJIKY, SKIIO 3MIHIOETHCS Oi3HEC-MOJIENb
JUIL yrpaBiiHHS UM noptdeneM y miomy. Pexnacudikaiiisi TpoBOAUTHCS MEPCHEKTHBHO 3 MOYATKY
MepUIOTO 3BITHOrO Tepiofgy Michs 3MiHM Oi3Hec-mMozeni. Pexmacudikamii y 3BiTHocTi craHoM Ha 18
»oBTHS 2022 poky He BinOyBaocs.

Bunpasienns momunok cranoM Ha 31 rpyans 2021 poky He MPOBOIUIIOCS.

6. Poskpumms indpopmauii,uio niomeepooicye cmammi, noOaui vy hiHancosgit 36ImHocmi

6.1. Bupyuka 6io peanizauii

AmHani3 ynctux noxoniB ®ouay HaBeneHui y Tabnmimi 1.

Taomuus 1

CranoMm Ha Cra"oM Ha

Hasga noxony 31.12.2021 31.12.2020

3MiHa 3a piK

Bcroro: - - -

O6mik noxoniB ®oun 3aiiicHioe BignosigHo 10 MC®3 Ne 15, maToro nepioro 3acToCyBaHHs SKOTO
€ 01 ciuns 2018 poky. DoHJ 3aCTOCOBYE 1€l CTaHIAAPT JO BCIX JOTOBOPIB 3 KIIIEHTaMH, 34 BHHATKOM
TaKuX:

a) yroj Ipo opeHay, ki Hanexats 10 cepu 3acrocyBanHs MCD3 Ne 16 «Openpa»;

0) CTpaxoBMX KOHTpPAaKTiB, siKi Halexath J0 chepu 3acrocyBanHs MC®3 Ne 4 «Crpaxosi
KOHTPaKTH»;
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B) (iHAHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX IPaB YW 3000B’S3aHb, IO HAJIEKATH IO
cthepu 3actocyBants MCD3 Ne 9 «Dinancosi iHcTpymeHTH», MC®3 Ne 10 «KoncomimoBana (inancoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa pisutbHicTE», MCBO Ne 27 «Okpema ¢inancoa 3BiTHicTE» Ta MCBO
Ne 28 «IHBecTuIIil B acoIilioBaHi Ta CHiJBHI MiIPUEMCTBAY; Ta

T) HETPOMIOBUX OOMiHIB MDX Cy0’€KTaMHM TOCIIONApIOBAaHHS y Til camiil miHii Oi3HECY 3 METOI0
CITPOIIEHHS 3MIHCHEHHS MPOJIaXKiB KIIi€EHTaM a00 MOTCHITIHIM KIIiEHTaM.

s Bu3HanHs noxony PoHI 3aCTOCOBYE 11’ ITHKPOKOBY MOJIEINb:

1) inentudikye 10roBip (KOHTPAKT);

2) imentudikye okpeMi 3000B’I3aHHS 1110]]0 BUKOHAHHS B MEXaX YKJIaJICHOTO I0TOBOPY;

3) BH3HAua€ IiHy AOTOBOPY (omepaitii);

4) posmominsie 1iHYy J0roBopy (omepariii) MiX 3000B’SI3aHHAMH MO0 BHKOHAaHHSA (32
HEOOXITHICTIO);

5) BH3Ha€ JI0XiJ1, KOJIM BOHA BUKOHYE 3000B’sI3aHHSI 1010 BAKOHAHHS.

Ha nepmomy xpoui @onp 0671iKOBY€E JOTOBIp 3 KIIIEHTOM, SIKHH HaJISKUTH O Cepu 3aCTOCYBaHHS
[IBOTO CTAHAAPTY, TUTBKU TOJIi, KOJH BUKOHYIOTHCS BCi TiepertivueHi aaii kpurepii (maparpad 9 MC®3 15):

a) CTOPOHH JIOTOBOPY CXBAJIWIJIH AOTOBIp (TMCHMOBO, YCHO YH Y BiJIMTOBIAHOCTI 3 iHIIOK 3BUYHOIO
MPaKTUKOIO BeZIeHHs Oi3HEeCY) i TOTOBI BAKOHYBATH CBOT 3000B’I3aHHS;

0) ®onn Moke BHU3HAYMATH MpaBa KOXKHOI CTOPOHHU BIJHOCHO TOBapiB abo MOCHyT, sIKi OyTyTh
nepeaaBaTUCs;

B) DoHA MOXe BU3HAYNUTH YMOBH OIUIATH 32 TOBapH a00 TIOCIYTH, sIKi OyAyTh NepeaBaTHCS;

T) JOTOBip Ma€ KOMEPIIHY CyTHICTh (TOOTO OYiKY€EThCS, IO PU3HK, Yac ab0 BETMYMHA MallOyTHIX
TPOMIOBUX MOTOKIB DOHITYy 3MIHITHCS BHACHIIOK IOTOBOPY); Ta

I) IUIKOM IMOBIpHO, mo MDOHJI OTpHMae KOMIICHCAIliI0, Ha Ky BOH MaTHUME MpaBo B OOMiH Ha
TOBapH abo MOCTYTH, SIKi OyIyTh Iepe/iaHi KIiEHTY.

Ha mpyromy xporti ®oHx Ha 1aTy YKIaAE€HHS JOTOBOPY OIIHIOE TOCTYTH, OOIISHI 3a TOTOBOPOM 3
KIIIEHTOM, Ta ifeHTH(]iKye SK 3000B’S3aHHA [0 BHKOHAHHS KOXXKHY OOIISMHKY MepenaTH ITOKYIIIO
(maparpag 22 MC®3 Ne 15) cepito BiIOKpeMJICHHX MOCIYT, SAKi € OJHAKOBUMH II0 CyTi Ta HaJAIOThCS
TIOKYIIIIIO 32 OJHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erani BusHauenns miam omnepanii DoHA Mae MPUITYCTHUTH, IO MOCIyra Oy/e HaJaHa SK OOIISTHO
BIJIIOBITHO JI0 YMHHOIO JIOTOBOPY, 1 IO TOTOBIp HE OyZe CKacoOBaHO, OHOBJICHO a0o0 3MiHeHO (maparpad
49 MC®3 15). {06 Bu3HauuTH 1iHYy omneparlii, @oH Mae PO3TIISIHYTH YMOBH JIOTOBOPY Ta CBOIO 3BHUHY
npakTuKy Oi3Hecy. KommeHcarris, o0ilsiHa B JI0TOBOpi, MOXKE BKIIIOUYATH (hiKCOBaHI CyMH, 3MiHHI CyMHU
a6o 1 Ti # Ti cymu, (maparpad 47 MC®P3 15).

®oH BU3HAE 3000B’sI3aHHS IOJ0 BIAIMIKOAYBaHHS, SKIIO CY0’€KT TOCIIOAAPIOBAHHS OTPUMYE
KOMIIEHCAIII10 BiJl KIIIE€HTA Ta CIIOIBAETHCS BiJIIKOYBAaTH KIIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAIIil.
3000B’s3aHHA MIOAO0 BiIIKOJIYBAaHHS OIHIOETHCSA 32 BEIMYMHOIO OTPUMaHOi KommeHcarii (abo
JIe0ITOPChKOI 3a00proBaHOCTI), Ha SIKY, K nependauae DoHJ, BOHA HE MaTHMe IpaBa (TOOTO CyMmH, HE
BKJIIOUCHI B I[iHY onepaiiii). 3000B’s13aHHs 100 BiANIKOMYyBaHHS (Ta BIJNOBIHA 3MiHA I[iHM oneparii i,
OT)Ke, 3000B’s3aHHS 32 JIOTOBOPOM) CIiJlI OHOBIIFOBATH B KiHIII KOKHOTO 3BITHOTO MEPIOAY 3 METOIO
BiJ0OpakeHHs 3MiHM 00cTaBuH, (aparpad 55 MC®3 15).

Mosxe craTuch, O PO3paxoBaHa IliHa He OyJie BiAMOBIJATH Pe3yJbTaTy KOHKPETHOTO JOTOBOPY.
@DoH/ MOBHHEH KOPUTYBAaTH CBOIO OLIHKY LIiHM Omepailii, BpaxoBylourd BUMOTrH 3akoHy Ykpainu «lIpo
IHCTUTYTH CITIJILHOTO iIHBECTYBaHHSI» Ta HOPMaTUBHO-TIpaBoBuX akTiB HKIIIDP:

- JUIs BUHArOPOJM, 110 BU3HAYAETHCS SK BIJICOTOK BapTOCTI YUCTHX aKTHBIB IHCTUTYTY CHIJIBHOTO
IHBECTYBaHHS Ha OCTaHHIH JCHb MiCSIIS;

- Ul BUHAropoy, 10 BU3HAYAETHCS BiJ MPUPOCTY BAPTOCTI YHCTHX aKTHBIB IHCTUTYTY CIJIBHOTO
iHBeCTyBaHHs (y pa3i HasIBHOCTI) HA OCTaHHIH JIEHb POKY;

- JUIs TipeMii 3a pe3ynbTaTaMH JisUTbHOCTI 32 3BITHHUH pik (Y pa3i HAsBHOCTI) Ha ATy TPUAHSTTS
pillleHHs HarjIsIoBOi pajud KOPHOPATUBHOTIO 1HBECTHLIHHOTO (oHAY abo YIOBHOBa)KEHOTO OpraHy
®Donty 3 yrpaBIiHHI aKTHBAMH MAHOBOT0 1HBECTUIIIHHOTO (OH/TY.

[Ipu perpocniekTuBHOMY 3acTtocyBanHi MC®3 Ne 15 3rigno 3 maparpadom B3(a) Ta BiamoBigHO 10
naparpada BS ®@oHa ckopucTaBcsl HACTYIIHUM MPAKTUYHUM MPUAOMOM: (@) Il 3aBEpIIEHUX JOTOBOPIB
Cy0’€eKTOBI TOCIOIApIOBaHHS HEMae MOTPeOM IepepaxoBYBaTH JOTOBOPH, sKi: (1) MOYMHAIOTHCS Ta
3aKIHUYIOTHCSl B MEKaX OJJHOTO W TOTO camMoro pivyHOro 3BiTHOro mepiony. @oHJ Mae TiNBKH 3aBepIICHI
JIOTOBOpH 'y po3yMiHHI 11boro MC®3, ToMy BUKOPUCTaHHSI KYMYJIATUBHOI PETPOCHEKII] HE TPU3BEIIO JI0
HEOOXiAHOCTI KOPUTYBaHb IaHUX MOPIBHSUIBHUX NEPiOIiB.
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BignoBigHo, Ha KiHEeNb KOXHOTO poky @OHJ MNpUHHAB pillleHHA, MO 1O IIHH omepamii
BKJIIOYA€ThCS (DAKTHYHA CyMa BHHArOpOAM 3 YHPABIIHHSA aKTHBAaMH, TOMY IO I€¢ BHPINIye MHUTaHHS
HEBU3HAYECHOCTI.

Takum umHoMm, PoHA HE pOOHMB mMepepaxyHOK IOKa3HUKIB JOTOBOpIB, SKi po3movaiucs Ta
3aKiHYMJIUCS B paMKaX 3BITHOTO Tiepiofa.

Ha ocrannromy kpori @oHJ BU3HAE TOXiJ BiA HaJaHHA MOCIYT, Ko (a0o y Mipy Toro, SIK) BiH
3a7I0BOJIbHSIE 3000B’3aHHS IOJ0 BUKOHAHHs, Mepenadu OOIISMHY IOCIYry KII€HTOBi. AKTHB
nepenaeTbes, Koau (ado y Mipy TOro, siK) KIEHT OTPUMYE KOHTPOJIb HaJ TakuM akTuBoM (maparpad 31
MC®3 15).

Ha MoMmeHT yknagaHHs JOTOBOPY AJsl KOKHOTO ieHTH(iKOBaHOTO 3000B’s13aHHS 100 BUKOHAHHS
®oHIl Mae BU3HAYUTH YH 33JI0BOJILHUTH BOHA II¢ 3000B’s3aHHS IIOJ0 BHUKOHAHHS 3 IUIMHOM 4Yacy, Yd y
MIEBHUII MOMEHT 4acy.

[Hmmx onepamniifHux Ta iHmMUX AoxoAiB nmpoTsrom 2021 p. ®oHxa HE OTPUMYBAB.

6.2. Bumpamu
AHai3 aMiHICTpaTUBHUX BUTpAT DOHY HaBeACHUN Y TaOIuII 2.
Taomuws 2
HasBa c1aTri BHTOATH CranoM Ha CranoM Ha 3mina 3a 2021

™ 31.12.2021,rpu 31.12.2020,rpH PiK,IpH
1. Burparu Ha BuHaropoay KYA 46497,0 601,0 45896,0
2. O6cnyroyBanHs Bumycky 11 3296,0 1132,0 2164,0
3. Jlenmo3uTapHi MOCIYTH 1440,0 6379,0 -4939,0
4. Mocnyru nporpammu MEJIOK 7035,0 1260,0 5775,0
5. AyIMTOPCHKI IOCTYTH 17000.0 15000,0 2000,0
6. [locmyrn OanKy 2220,0 4377,0 -2157,0
?. Hlue§31HH1 KITIOY1 [Tl €JICKTPOHHOT 330.0 172.0 158,0

3BITHOCTI

8. lepxxmuro 4519,0 -4519,0
9.06cnyroByBanns PPO 500,0 2590,0 -2090,0
10.AmopTmzamis O3 1388,0 1041,0 347,0
Bceroro: 79706,0 37071,0 42635,0

30iibIICHHST aJAMIHICTPATUBHUX MOCTYr Ha 43 THC. TpH. BiAOyJocs B LUIOMY 3a paxyHOK
30inbleHHsT BUTpar Ha BUHaropoayKVYA, Butpar Ha oOcmyroByBanHsi Bumycky LI, ayauropchkux
nociyr, nociyr nporpammu MEJIOK.

Iami onepaiiini Butparu -42 tuc. rpH ([1IB npu yMmoBHOMY mpojiaKy), IHIIMX BUTPAT CTAHOM Ha
31.12. 2021 poky He OyJ10.

6.3. Pesynibmamu onepayitnoi 0isivrocmi

3rigno 3BiTy npo ¢inaHcoBuil craH Ha mo4yaTok 2021 poKy HEMOKPUTHH 30UTOK CKiIagaB 26 THC.
IpH., ctanoM Ha 31.12.2021 p. Henokpurtuii 30utok ckinagae 107 Tuc. rpH. 3 ypaxyBaHHSIM 30UTKIB
MIOTIEPEIHIX 3BITHUX MepiofiB. 3a MmiAcyMKaMHt AisiabHOCTI cTanoM Ha 31.12.2021 p. mianpueMcTBo
oTpumMaio 30utok y cymi 107 tuc.rpH. 3a pe3yibTaTamMu AisuibHOCTI ctaHoM Ha 31.12.2020 p. ®oun
otpuMain 30uTok 26 tuc.rpH. Takum unHOM, (hiHaHCcOBHI pe3ynbTar @onmy mpoTsrom 3 01.01.2021 no
31.12. 2021 poxky cknanae (-81) Tuc.rpH.

6.4. Pesyiomamu pinancosoi ma ineecmuuiinoi 0isabHoCcmi

[potsirom nepioay 3 01.01.2021 mo 31.12.2021 p. ®onx 3amilicHIOBaB iHBECTULIMHY AiSUTBHICTB!
inBectuiliii goxoau -36000,0 tvc.rpH, uHBeCcTHUIIHHI BuTpaTH -36137,0 THC.I'pH, TAKHM YHHOM 30HMTOK
BiJl IHBECTHUIIIMHOT AisutbHICTI — 137 THC.IpH.; (PIHAHCOBY AiISUIbHICTE: (iHAHCOBI 10X0au -138 THC.TpH.,
3araJibHUM NpuOYTOK Bij iHBECTULIHOM Ta iHaHCOBIH AisuTbHICTI -1 THC.TpH.
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6.5. llooamku na npubymok

@DoHJ He € IIATHUKOM MOATKy Ha MpHOYTOK (mpuMm. 2.4.8).

6.6. Hemamepianoui akmueu

Tabnuns 3
. CTaHOM Ha CTaHOM Ha
HasBa HemaTepiaTbHOTO aKTHBY 31.12.2021 31.12.2020
Bcesoro: - -
6.7. OcnosHi 3acobu
HasBa 0CHOBHOLO 33c06 CTaHOM Ha CTaHOM Ha Haxonuuenuii
Y 31.12.2021 31.12.2020 3HOC
Odicue obnagHaHHs S 6 1

Bcesoro: - =

3minu 6 6anrancosii gapmocmi 0cHO8HUX 3ac00ig

OdicHe obmagHaHHS

IHepeicna eapmicmo na 31.12.2020 p. 7
Hanxomkenasa -
[lepeBeneHHs B iHITYy KaTeropito -
BubyrTs -
[lepeBeneHHs 10 HEOOOPOTHUX AKTUBIB, 0 YTPUMYIOThCS JIJIS )
MIPOIAKY
Ilepgicna eapmicmo na 31.12.2021 p. 7
Haxonuuenuii 3noc na 31.12. 2020 p. (1)
AMopTH3aIliiiHi BiipaxXyBaHHS HaIXOIDKCHHS (1)
AMopTu3aliiigi BifipaxyBaHHS BHOYTTS -
Haxonuuenuii 3uoc na 31.12.2021 p. (2)
Bbanancosa Bapicts Ha 31.12.2020 p. 6
banancosa Baprcite Ha 31.02.2021 p. 5

OpeHnoBaHNX OCHOBHHX 3ac00iB Ha Oananci @oHny ctanom Ha 31.12.2021 p. Hemae.

6.8. Axkmueu 6 cmaoii cmeopenHus

AKTHBIB B cTail cTBOpeHHs Ha Oayanci ®ouay cranom Ha 31.12.2021 p. Hemae.

6.9. Bumpamu ma nozuxu

Cranom Ha 31.12.2021 p. ®onx no3uKK HE OTPUMYBAaB Ta HE HAJIABAB.

6.10. Axkmueu 6 hopmi npas KopucmysauHs (npasa opeHou)

3rigHo 1. 531 MC®3 Ne 16 10roBip € OpeH/1010, Ui MICTHTh OPEHTY, SIKIIIO JTOTOBIp MEpeIac mpaBo
KOHTPOJIIOBATH KOPHUCTYBAHHS 1CHTU(IKOBAaHUM aKTHBOM IMPOTArOM MEBHOTO MEpiony Yacy B OOMiH Ha
komIeHcaiio (maparpag 9 MC®3 16):

1) openmoBaHuii 00’€kT Mae OyTh imeHTH(IKOBAaHMM akTHBOM. IIpHM LbOMY OpEHIOMABEIb HE
MOBHHEH MaTH CYTTEBOTO MIPaBa 3aMiHM 00’ €KTa MPOTIrOM CTPOKY OPEH/IH;

2) B opeHIaps Mae OyTH MpPaBO KOHTPOJIIOBATH BUKOPHCTAHHS 00’€KTa MPOTATOM YCHOTO CTPOKY
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opeHI — TOOTO OpeHAap MOBHHEH MaTH MPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BHTOJH BiJl
BUKOPHUCTAHHS aKTUBY TIPOTATOM YChOT'O CTPOKY BUKOPUCTAHHSI;

3)00’eKT OPEHIAYETHCS 3a KOMIICHCAITITO.

SAxmo PoH BH3HAYaAE, IO JIOTOBIP € OPEHIOI0, MOXKHA 3aCTOCYBAaTH CIPOILEHHS MPAaKTUYHOTO
xapakrepy 1 He kepyBatucsa MC®3 Ne 16 (ToOTo He Bu3HaBaTH B ceOe Ha OanaHci akTHB y (OopMi mpaBa
KOPHCTYBAaHHS) MIOAO:

1) KOpOTKOCTPOKOBOI OpeHAM (OpeHAa CTPOKOM MeHma 12 MicsiiB) He3aJleXHO BiJ BapTOCTi
OpPEHIIOBAHOTO 00’ €KTA;

2) opeHaH, 3a IKOI0 0a30BHil aKTUB (aKTHUB, KU € 00’ €KTOM OPEHIN) € MAJIOIIHHUM (TIaparpad b6
MCO3 Ne 16).

Cranom Ha 31.12.2021 poxy @oHn He Mae yKIaJeHUX JAOTOBOPIB OPEHIIH .

6.11. Ilusecmuyinna Hepyxomicms

IuBecTHmiliHOT HepyxoMocTi Ha Oananci @onny cranoM Ha 31.12.2021 p. Hemae.

6.12. /loseocmpokosa debimopcbka 3ab0p2osanicms
JosroctpokoBoi nebiTopchkoi 3a0oproBanocti Ha Oamanci @oHay ctanom Ha 31.12.2021 p. Hemae.

6.13. Pinancosi akmuesu

6.13.1. @inancosi akmueu, ouineHi 3a cnpPageodIUsor 8apmicmio,
3MIHU AKOL 81000padcaomscs y ckiaoi npubymky abo 30umxy

Tabnuus 4
THC.TPH.
. CTaHOM Ha CTaHOM Ha . .

Hassa ¢inancoBoro akTuBy 31.12.2021 31.12.2020 3MmiHa 3a pik
HonboBi ginaHCcOBI 35890 10 35880
IHCTPYMEHTH

Bceworo 35890 10 35880

®DoH/1 BUKOPUCTOBYE Oi3HEC-MOJIEINb AJIsl YIPABITiHHS (JiHAHCOBUMH aKTHBaMH, SIKa BU3HAUAETHCS Y
MC®3 Ne 9 sk «iHma», T00TO:

- METOI0 YTPUMAaHHSI € TPOLIOBI TIOTOKH, SIKi TOCTYMAIOTh MUISTXOM IIPOJIaXy aKTHUBY,

- aKTHBH YTIPABIISIOTHCS Ta OIIHIOIOTHCS 32 CIPABEIIMBOIO BaPTICTIO,

- € IMOBIPHICTH ITPOJAXKY aKTHUBY.

Bci ¢inancoBi akTuBH, SKi He € BIacHUM KaritaioM DoHIy, BITHOCATHCS A0 KATEropii «iHIIMX
0i3Hec-Moenei» Ta KIacu(ikyroThCs 32 CIIPaBeIMBOIO BAPTICTIO, 3MIHH SKOI BiIOOPaKarOThCS Y CKIIaIi
npubyTKy abo 30uTKy 3a nepion (FVTPL 6io anen.. «fair value through profit or 10ss»).

®onp kinacudikye GiHAHCOBI IHBECTHIT 10 CTATYTHHUX KaIliTalliB iHIIAX MiJIPUEMCTB K JOJTHOBI
(iHaHCOBI 1HCTPYMEHTH OILIIHEHI 32 CHpPaBEIJIMBOIO BapTICTIO, 3MIiHH SIKOi BiOOPa)XarOThCS y CKIIA
npuOyTKy abo 30UTKY.

Jlns OLiHKM CIIpaBeIUIMBOI BapTOCTI IIbOTO BUAY aKTUBIB, YHPaBIiHCHKUN MEPCOHAN ITOCITIJOBHO
3aCTOCOBYE BXIiJIHI IaHI TPHOX PiBHIB.

CrnpaBeyiuBy BapTicTh (DiHAHCOBMX aKTHUBIB, SIKI O0JIKOBYIOThCS Ha Oananci MOHIY, HEMOXKIIUBO
BU3HAYMTH 3 BUKOPHCTaHHSAM JAaHuX 1-2 piBHS iepapXii, OCKIIbKM HEMa€ PUHKOBOTO KOTHUPYBAHHS IIMX
aktuBiB. LliHa npunOaHHs MX aKTHUBIB € CIIpaBeUIMBa BapTiCTh NIPH MEPBICHOMY BU3HAHHI, a JJIsl OL[IHKH
CIIPaBEIMBOI BAPTOCTI Y HACTYIHMX IEPioAax MiAMPUEMCTBO 3aCTOCOBYE METOJI OL[IHKU BapTOCTI, y AKiit
BUKOPHUCTOBYIOTBCS 3aKpHUTI BXinHI naHi (3-if piBeHs iepapxii). Jnsg ouiHky cripaBeasuBOi BapTOCTI HUX
aKTHBIiB OyJM 3aCTOCOBaHI METOJMKH OI[iHKHM, IO 0a3yrThCs Ha aHami3i (iHaHCOBOI iH(popMarii mpo
00’€KTH 1HBECTYBaHHs, aHANITHYHI TMPOLEAYPH IO OILIHII Oe3NMepPEePBHOCTI MisUIBHOCTI 00’ €KTIB
IHBECTYBaHHSI, IOPIBHSAHHS BAPTOCTI aKTUBIB IIUX MiJIPHUEMCTB Ha TIOYATOK Ta KiHEIlb 3BITHOTO Tepioay,
3MIHM KOH’IOHKTYPHM PUHKY, Ha SKHX OO ’€KTH iHBECTYBaHHS 3AIMCHIOIOTH CBOIO JiSUIBHICTB. 3a
pesyibTaTaMy aHalizy He OyJlo BHUSIBIEHO OOCTAaBMH BBa)KaTH, IO CIPaBEIMBa BapTICTh CYTTEBO
BIJIPI3HSETHCS BiJl OAIAHCOBOI BApTOCTi (hiHAHCOBHX aKTHBIB, TOMY IO HE OYJIO BUSIBICHO (haKTOPIB, SKi
3yMOBJICHI 3HAaYHUMH 3MiHaMH y (iHAaHCOBOMY cTaHi O00’€KTiB iHBecTyBaHHS Ta/a00 3MiHaMu
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KOH IOHKTYPH PHWHKIB, Ha SKUX OO0 €KT iHBECTYBaHHS 3MIIMCHIOE CBOIO IisUIBbHICTH. ToMy crpaBemynBa
BapTICTh 1ILOT0 BUAY (DIHAHCOBHMX aKTHRBIB OLlIHEHA Ha PiBHI il 0aJlaHCOBOI BAPTOCTI.

B pesynbTaTi mpoBecHHS OIIHKM MOXKIMBUX 3MiH B OIIHII CHPaBEJIMBOI BAapTOCTI JaHUX
(iHAHCOBHUX AaKTHBIB 3 BUKOPUCTAHHSIM aJIbTCPHATUBHUX MPUIYIICHb YNPaBIIHCHKUI IMEPCOHAT HE
OTPHUMaB ITATBEPHKCHB TOTO, IO I1¢ MOYKE IIPU3BECTH A0 3MIiHH OIIHKH CIIPABEIIMBOI BAPTOCTI.

3MiH B OLIHII TUX BHJIIB aKTHUBIB, sIKi MOTPeOyIOTh BioOpaxenns y @inancosiit 3BiTHocTI DoHAY,
npotsarom nepiogy 01.01.2021 - 31.12.2021 p. ue Gyo.

[lepemimens Mixk piBHSIMHE i€papXii MPOTATOM 3BITHOTO MEPioay HE BiAOyBamoCs.

3aranpHa BapTicTh (hiHAHCOBHMX akTHBIB cTaHoM Ha 31.12. 2021 poky cknanae 35890 Tuc.rpH.

6.13.2. ITomouna debimopcovka 3a60p208aHimsb 3d ONEPAUIUHOIO QiIbHICIIO

Tabmuis 5
Cranom Ha Cranom Ha . .
HazBa aktuBy 31.12.2021 31.12.2020 3mina 3a 2021 pik
[ToTouna nediTopchka 18 5459 5441
3a00proBaHICTh
Bceroro: 18 5459 -5441

JebiTopcbka 3a00proBaHICTh 32 OCHOBHOIO JisJIBHICTIO OOJIIKOBYETBCS 32 CIPaBEIIHBOIO
BapricTio. Cranom Ha 31 rpyans 2021 poxy DoHj npoBiB aHaNi3 Ha 3HELIHEHHS BAPTOCTI [LOTO AKTHUBY.
BiamoBigHo 10 mMpUitHATIH 00IIKOBOT OJITHKU Pe3epB OUiKyBaHUX KPEIUTHUX 30MTKIB BU3HAYAETHCS Ha
piBai 0,001% Bim cymu mebitopcwkoi 3aboprosanocti cranoM Ha 31lrpynus 2021 poky. JeGiTopceka
3a0oproBanicTh craHoM Ha 31 rpymHs 2021 poky ckiagae 18tuc. rpH., HapaxoBaHUIl pe3epB Ha
snemineHHs 0,18 rpH. Tomy nebitopcbka 3a0oproBaHIiCTh y ¢iHAHCOBOMY 3BiTI BimoOpakeHa 3a
CIIPaBEeIMBOIO BapTicTiO y cymi 18 Tuc. rpH.

3aranpHa cyma aebiTopcekoi 3aboproBanocti ctaHoM Ha 31 rpyaus 2021 poxy 3miHuiacs Ha
(5441) Tuc.rpH.

CymHiBHOI Ta mpocTpoueHOi Ae0iTopchKkoi 3aboproBanocti PoHIT HE Mae.

6.14. ' powosi kowmu ma ix eKkeieaieHmu

I'pomroBi komTH Ta iX €KBiBaJIEHTH BKIIOYAIOTh TOTIBKOBI KOINTH B Kaci, TPOIIl Ha paxyHKax y
0aHKax, TPOIIOBI KOUITH B JIOPO3i Ta 1HINI KOPOTKOCTPOKOBI JIIKBI/IHI IHBECTHUIIIT 31 CTPOKOM PO3MIIIEHHS
He Oijbllleé TPHOX MICAIIB, SKi BIIBPHO KOHBEPTYIOTHCA Y TI€BHI CyMH TPOIIOBHX KOINTIB 1 sKi
XapaKTepU3yIOTHCSI HE3HAUHUM PU3UKOM 3MIiHHM BapTOCTI.

®donny BimkpuTo mnorounuii paxyHok NeUA783160700000002650108666901 B AT « BAHK
I'PAHT».

[lepicHa Ta monampmia OI[iHKA TPONIOBUX KOIITIB Ta iX EKBIBAJIEHTIB 3IIMCHIOETHCS 3a
CIPaBEIIIMBOIO BAPTICTIO, SIKA TOPIBHIOE IX HOMiHAIBHIN BapTOCTI.

3aNuIIoK TPOMIOBUX KOIITIB Ha MOTOYHOMY paxyHKy @®onmy ctanom Ha 31 rpynus 2021 poky
ckianae 185923,27,00 rpH., mo BinoOdpaxeHo y p. 1165 3ity npo ¢inancosuii cran (186 tuc.rps.).

BapricTb rpomosux komrtiB ctanoMm Ha 31 rpymasa 2021 poky 3miHmMIacs mopiBHSHO 3 31 rpymHs
2020 poky Ha 186 Tuc. TpH.

Pe3epB BiJl O4iKyBaHMX KPEAMTHUX 30WMTKIB MO TPOMIOBMX KomTax 3a mepiox mo 31.12.2021 p.
@DoH/ HE CTBOPIOBAB Y 3B’A3KY 3 HECYTTEBICTIO W€l CTATTI y BatOTi (DiHAHCOBOTO 3BITY.

6.15. Konmpaxmui akmusu

BignosigHo 1o MC®3 Ne 15 «Jloxig Bix JOroBOpiB 3 KilieHTaMH» KOHTPAaKTHHH akTuB (contract
asset) — me mpaBo cy0’ekTa rocnojaploBaHHsS Ha KOMIIGHCALil0 B OOMiH Ha TOBapHM abo MOCIYTH, SKi
Cy0’€KT TOCIIOIapIOBaHHS Mepe/IaB KIIIEHTOBI, SKIO TaKe MPpaBo 00YMOBIICHE HE IJTMHOM Yacy, a iHIUMH
YMHHUKAMH (HarpuKiaa, MaiOyTHIMU pe3yIbTaTaMH JdisUTbHOCTI Cy0’€KTa rocroJaploBaHHs).

3rigno 3 myHkToM 105 MC®3 Ne 15, konmu fKach 4YacTHHA JOTOBOPY BHMKOHAaHA, CyO’ €KT
TOCIOJIAPIOBAHHS Ma€ BiIoOpaXkaTH JIOTOBIP Y 3BiTi Mpo (IHAHCOBHU CTaH K KOHTPAKTHHH aKTUB abo
KOHTPaKTHE 3000B’s13aHHS, 3aJIS)KHO BiJ{ CITIBBIIHOIICHHS MK BUKOHAHHSM Cy0’ €KTOM T'OCIIOAapIOBaHHS
CBOTO 3000B’s3aHH 3a JOrOBOPOM Ta OILIATOIO, 3A1CHEHOIO KIIIEHTOM.
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OCHOBHHMI TNPHHIUI IIOTO CTaHAApPTy TOJNArae B ToMy, 1Mo OHA BH3HAE JOXiJ YHACIIJIOK
TepeaanHs O0IITHUX TOBapiB ab0 MOCIYT KIIEHTAM y CyMi, IO BigoOpaskae KOMIIEHCAIlit0, Ha SIKY BOHA
OuiKye MaTd MpaBo B OOMIH Ha i ToBapu abo mociayru. DoHJ 3acTOCOBYyE LEH CTaHAApT A0 BCIX
JIOTOBOPIB 3 KITI€HTaMH, 32 BUHATKOM TaKUX:

1) yrox mpo opeHy, siKi HanexaTh 10 chepu 3acrocyBanuss MCDP3 Ne 16 «Openga»;

2) (iHaHCOBHUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX IPaB Y 3000B’s3aHb, M0 HAJEKATH JIO
ctepu 3actocyBanHs MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.

®oHn BimoOpakae Oymp-ski OE3yMOBHI TpaBa Ha KOMIIGHCAII0 OKpPEMO SK Ae0iTOPCHKY
3a00pPTrOBaHICTh.

VY crarti «/lebiTopchka 3a00proBaHicTh 3a MPOAYKLIIO, TOBapu, poOoTH, mocayrm» (p. 1125,
®opma Ne 1) BimoOpakaeTbcsi 3a00proBaHICTh MOKYMLIB a00 3aMOBHHUKIB 3a HajaHi iM MpoAyKIUilo,
TOBapH, podoTH abo mociyru (KpiM 3a00pTOBaHOCTI, sKa 3abe3neueHa BeKCeneM, SKIIO Taka iHpopMartis
HAaBOJMTHCS B OKpEMiil cTaTTi), CKOpUTOBaHa Ha pe3epB OUiKyBaHUX KpEAUTHHUX 30MTKiB. ¥ cTarTi «lHIIA
notoyHa aediTopchka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpaskaeTbesi 3a00proBaHicTh Ae0ITOPIB,
sKa He BiToOpakeHa B OKPEMHX CTATTSIX IIONO PO3KPUTTS iH(opmarii mpo neditopchky 3a00proBaHicTh
abo sika He Moke OyTH BKIIIOUEHA JI0 1HIMUX CcTaTel nebiTopCchKoi 3a00proBaHOCTI Ta AKa BiTOOpakaeThCs
y CKJIaJli 00OPOTHUX aKTHUBIB.

6.16. Bracuuii kaniman

Cranom Ha 31.12.2021 p. 3aransHuil po3Mip BiaacHoro kamitainy ®ounay ckinanae -5365806,0 rpH.,
T00TO 5365 THC. TpH. (p. 1495, @. Ne 1), 3 sikux crarytHuit kamitan - 10000 Tuc. rpH., pe3epBHUN KammiTa
- 0 Tuc.TpH., HEeMoOKpuTHii 30MTOK - 116 THC. TpH., HeomMaYeHn# Karitair - 4519 tuc. rpH.

[MopiBusuieHy iH(MoOpManito npo Brnacuuit kamitan ctanom Ha 31.12 2021 p. Ta nonepeaHii nepion
HaBEZCHO y Tabmuili 6.

Taomuus 6
banancosa banancosa 3miHa 32 pik
CrarTi BIaCHOTO n BapTiCTh Ha BapTiCTh Ha
KariTany PH3HACHHA 31.12.2021, | 31.12.2020,
THC.TPH. THC.TPH.
CraTyTHHH KamiTan P031.v11p 3apeCCTPOBAoro 10000 10000 -
Karitany
CTBOpEHHS pe3epBYy KOIITIB
PezepBHuii kamitan 3a paxyHOK HEpO3IO/IiJIEHOTO 0 0 -
MpuOyTKY
Hepo3noxinennit BinoOpakeHHst
npUOyTOK(HETTOKPUTHI | €PEKTHBHOCTI JisUTBHOCTI (116) (37) (79)
30UTOK) cy0’€KTa rocIoiaproBaHHs
3a00proBaHiCTh YYACHHUKIB
Heormumayenuit karmitan | 10 CIUIaTi 3apeecTpoBaHOTO (4519) (4519) -
KaImTany
Bceroro: 5365 5444 (79)

Cmamymmuuti kanimai. 3apeecTpOBaHUM CTATyTHHUH Kamitai craHoM Ha 31 rpyans 2021 He 3MiHUBCS

MOPIBHSIHO 3 cTaTyTHUM Karitasiom Ha 31 rpynas 2020 poky Ta cknanae — 10000 Tuc.TpH.

CraTyTHUH KamiTan MK yYaCHUKaMH PO3MOAUIEHO TaKUM YHHOM:

Tabnuusa 7
Y4acHUKH 3apeectpoBanuii Kamitan | CrutaueHUi KarmiTan %
THUC. TPH THC.TPH
basukin B.M. 10000 5481 100
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PesepBHuii kamitain

Tabmuus 8
Hazspa Ha 31.12.2021 poky|Ha 31.12.2020 poky 3MmiHa 3a pik
PesepBHuil KamiTan 0 0 0
Bceroro: 0 0 0

Takum umHOM, ctaHoM Ha 31 rpymus 2021 poky pesepBHHiA KamiTan ckianae — O TpH., 1o

BioOpakeHo y p. 1415 @. Nel

Heposnoodinenuii npubymox (36umox). 3riqao 3BiTy npo ¢giHaHcoBuil cran Ha moyaTok 2021 poky
HEIOKPUTHI 30UTOK CKiIagaB 37 THC. IPpH., ctanoM Ha 31.12.2021 p. HenokpuTHii 30UTOK cKiagae 116
THUC. TPH. 3 ypaxyBaHH;IM 30UTKIB MOTIEPEIHIX 3BITHUX MEPioiB. 3a MiICYMKaMH JisUIbHOCTI CTAaHOM Ha
31.12.2021 p. mianpreMcTBO OTpUMaIo 30MTOK y cymi 116 Tuc.rpH. 3a pe3ynbraTaMu IisiIbHOCTI CTAHOM
Ha 31.12.2020 p. ®onp orpuman 30utok 37 TuC.rpH. TakuM unHOM, piHaHCOBUI pe3ynbTaT PoHay
nporsirom 2021 poky cknanae (79) Tuc.rpH.

Heonnauenuii xaniman.

CranoM Ha Moyarok 3BiTHOro mepiogy PoHa MaB HeoraueHW Kamitan y cymi 4519 Tuc,rpH,
CTaHOM Ha KiHeIlb 3BITHOTO MEPioay CyMa HEOIIAaYeHOro KamiTaly He 3MiHutacs Ta ckianae - 4519 Tuc.
rpH. (p. 1425, ®. Ne 1),

Takum umHoM, BracHui Kamitan PoHmy cranom Ha 31.12.2021 p. 3MEHBIIMBCS TMOPIBHSHO 3
31.12.2020 p. na 79 THC.TpH .

6.17. 3abesneuentis 00620CmMpOKO6L I NOMOYHI

[Ipotsrom 2021 p. @oHI HE CTBOPIOBAI 3a0€3MEUYEHHS.

6.18. [loscocmpokosi 306006 s3anHs

Cranom Ha 31.12.2021 p. ®oH TOBrocTpOKOBHX 3000B’s13aHb HE MAE.

6.19. Ilomouni 30606 s3auus

Cranom Ha 31.12.2021 p. norouni 30008’ s13auHs Doy ckianaots 30734 tuc. rpH. (p. 1695, ©.
Nel).

Taomums 9
H 605’ CraHoM Ha CraHoM Ha 3mina 3a 2021

a3B4 30008 ASAHHA 31.12.2021 31.12.2020 piKk

1 .IToTo4yHa KpeauTOpChKa 3a00pPTOBaHICTh 3a
16 5 11
nocayru p.1615
2. IToTo4Ha KpeauTOpChKa 3a00ProBaHICTh 13
o . 1 6 -5

BHYTPIIIHIX po3paxyHKiB p. 1645
3. Po3paxyHKu 3 O10DKETOM -
4. Tanni morouHi 30008’ s13aHHs p. 1690 30717 20 30697
Bceroro: 30734 31 30703

[orouni 3000B’s3anHs DoHIY BiOOpakeHI 3a CIPaBEIUIMBOIO BApTICTIO, siKa JIOPIBHIOE IX

0aJlaHCOBOT BApTOCTI, 110 BiATIOBIA€ OIIHKAM, 3aTBEPKEHIUMH OOJIIKOBOIO MONIITHKOI DOoH/TY.
[Ipoctpouenoi kpenuTopcbkoi 3ad0oproBanocti cranoM Ha 31.12.2021 p. ®onx He Mae.
dinancoBux 3000B’s13a0b DoH HE MaE.
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6.20. Kommpakmmui 30606 ’sa3anus

Hdo crarti «KoHTpakTHi 3000B’s3aHHS» BiTHOCSATHCA AepuBaTUBH ((dopBapanHi Ta ¢ rodepcHi
KOHTPaKTH, OIIIOHN) Ta 1HIII KOHTPAKTH, PO3KPHUTTSA iH(POpMAIIii 00 SIKAX MepeadadeHo BiATIOBI THUMH
MOJIO’KEHHSIMU (CTaHIapTaMu) OyXTralTepChKOTO OOIIKY.

OO0tk 3000B’s13aHb 3]IIHCHIOETHCS B OIIiHIIL, IepeA0aUYCHiil KOHTPAKTaMHU.

Cranom Ha 31.12.2021 p. KOHTpaKkTHUX 3000B’s13aHbp DOH HE MaE.

6.21. 36im npo pyx cpoutosux Kowimis

[MopiBHsuBHY iHpOpPMALiIO PO PyX TPOIIOBUX KOWTIB craHoM Ha 31.12.2021p.ta Ha 31.12.2020p.
HaBeJleHO y Tabmumi 10.

Tabnuns 10
CraHoM Ha CrtaHOM Ha . .
Crarra 31.12.2021 31.12.2020 3wmina sa 2021 pix
1. YucTuil pyx KOLITIB Bif 14728 22) 14750

oTIeparliitHol isTbHOCTI

2. HYucTuil pyX KOWITIB BiJ (14542) (5459) (9083)

IHBECTHULINHOI AIsUIbHOCTI

3. Huctuit pyx KOIITIB Bij
(hiHAHCOBOI AisUTLHOCTI

Yucrtuit Pyx KomTiB 3a pik: 186 (5481) 5667

®ony ckimagae 3BiT npo pyx rpomoBux komris 3rigHo 10 MCBO Ne 7 «3BiT npo pyX IpOLIOBUX
KOIIITIB» 3a MPSMUM METOJIOM.

Uwuctuii pyx KOIITIB BiJi omepariiHoi misuibHOCTI ckiafgae — 14728 tuc.rpH., Bin ¢inancosoi —0
THC.TPH. Ta iHBeCTUIIHHOT — (14542) Trc.rpH.

TakuM YMHOM, YUCTHUH PyX KOIITIB 32 pik ckiagae — 186 Tuc.TpH.

6.22. Ananiz cmameu (inancoeo2o 36imy Ha 3HEUIHEHHS

MCBO Ne 36 «3MeHIIEHHS KOPHUCHOCTI aKTHUBIB» BHMAarae, mio0 Mpu MiAroTOBII (iHAHCOBOT
3BITHOCTI aKTHUBU 1 3000B’sI3aHHS OIIHIOBAIIMCS 3 ypaxXyBaHHIM HPUHIUIY 00adHOCTi: akTrBH DOHIY HE
MOBMHHI OyTH 3aBHUIICHI, a 3000B’s13aHHs - 3aHMWkeHi, Ctangapt Ne 36 3a0e3neuye BUKOHAHHS JaHOTO
npuHiuny. OO0k 3HELIHEHHS aKTUBIB MPOBOUTHCS BinoBiaHo 10 MCBO Ne 36 1o BCix akTuBaXx, Kpim:

- 3a1aciB;

- aKTHUBIB, 10 BUHUKAIOTH 3 JIOTOBOPIiB Ha Oy 1iBHUIITBO;

- BIICTPOYEHHUX [TOIaTKOBUX AKTUBIB;

- aKTHBIB, 110 BUHUKAIOTh 3 BUHArOPO/ MpaliBHUKAM;

- (PiHAHCOBHX AKTHBIB;

- IHBECTHUIIIITHOT HEPYXOMOCTI, III0 OIIHIOETHCS 3@ CIIPABENIMBOIO BAPTICTIO;

- 6I0JIOTIYHMX aKTHBIB;

- aKTHBIB, 110 BHHUKAIOTh 3 JOTOBIPHUX MPaB CTPaxXOBUKa;

- IOBIOCTPOKOBUX aKTHBIB JIJIsl TIPOJIAKY.

AKTHUBH Ta 3000B’si3aHHS, sIKi OONIKOBYIOThCs Ha Oanmanci PoHLy He MOTPeOyIOTh OOMIKY
3HELIHEHHS, OKPIM MOTOYHOI Ae0iTOPCHKOI 3a00ProBaHOCTi 3 OCHOBHOI JisSUIBHOCTI, OCOOIMBOCTI OOJIKY
SKOi BUKIIa/IeHi B 1.1 6.13 IlpuMiToxk.

6.23. Ilpununena Jisinbhicmy

Cranom Ha 31.12.2021 p. npunuHeHOi AisIIBHOCTI HE OYJIIO .
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7. Poskpurrs iHmol indopmarii

1.1. lIpubymox na axuiio

®DoHA € eMITEHTOM aKIlii, ajge TMPUOYTOK Ha aKIlif0 HE HApaXOBYBABCSA, TOMY IO CTAHOM Ha
31.12.2021 p. mianpueMCTBO OTPHUMAIIO 30UTOK.

1.2. Inghopmauis 3a cecmenmamu

Cy0’exT TocioaproBaHHA Ha/la€ iHPOPMAIIIIO 32 CETMEHTaMH, SIKIIIO:

1) 3aiimae MOHOIIOJIbHE (JIOMiHYIOUYE) CTAHOBHIIE HA PUHKY MPOAYKIIii (TOBapiB, pooiT, Mociyr);

2) 100 MPOYKIT (TOBapiB, poOIT, MOCIYT), BIJTHOCHO SKOI JI0 MOYATKy 3BITHOTO POKY MPHHHSTO
pillIeHHs PO JiepKaBHE PEryNOBaHHs LiH (BKIOYAIOYH MiANPUEMCTBA, SKi 3A1HCHIOIOTH BUPOOHHIITBO,

TPaHCTIOPTYBAHHA,

IIOCTa4aHHA

TEIIOBO1

eHeprii  Ta

BOJIONIOCTAYaHHS Ta BOJOBI/IBEICHHS).
®oHp He BiANOBiAa€ HABEACHUM KPUTEPisM, TOMY iHPOPMAIIiIO II0JJ0 CETMEHTIB HE PO3KPHBAE.

AxTtusiB B 3actaBl ®oHx HE Mae.

HAJAar0Th

1.3. Axmueu 6 3acmasi

MIOCIIyTH

71.4. Onepauii 3 nog ‘A3anumu cmopoHamu

Jlo moB’si3aHKUX CTOPiH a00 oIepalliii 3 MOB’I3aHUMH CTOPOHAMU HAJICHKATH!
- MINPUEMCTBA, SKi TIPSAMO a00 OMOCEPEIKOBAHO KOHTPOJIIOIOTH 200 Nepe0yBatoTh IiJ| KOHTPOJIEM,
a00 k repeOyBarOTh ITiJ] CIJIFHIM KOHTpOJIEM pa3oM 3 DoHIoM,;
- acomiiioBani ®ouny;
- CIIUTBHI MiAIPUEMCTBA, Y SKUX OOH/I € KOHTPOJIOIOUYNM YUYACHHKOM;
- YICHW TPOBIAHOTO YIIPaBIiHCHKOTO Niepconany OoHuy;
- OJM3BK1 poanyi 0co0OH, 3a3HAYEHO] BHIIIE;
- KOMIIaHii, 110 KOHTPOI0ITh DOHA, ab0 3MIHCHIOIOTh CYTTEBHH BIUIUB, a00 MarOTh CYTTEBUUN

BiJICOTOK ToJIOCIB Y DOH/Y;

Iadopmaris npo nos's3anux ocid Goumy:

IIEHTPaTi30BaHOTO

PeengaulH- Inentudik
Ioi ., | HUI HOMEp PV Yactka y
PpI3BHLLE, IM'S, . L | a-muHui .
. 00J1iKOBO1 MicresHaxon- | craryr-
110 0aTHKOBI KOJI
: . KapTKH N JKEHHS HOMY
Ne| ¢iznanoi ocobu topugugHo | IToBHE HaliMEeHyBaHHS . I .1 Tlocamay
INIATHHUKA Iy . IOpI/II[I/I‘IHOI KarmrTal Y Yo
3/ [moBHe . i0cobu, | IOpPUAMIHOT 0COOH, 1010 . \ [IOB's13aH1M
. IoIaTKiB/ .. o \ - 0co0u, 11010 KO | HoB's3a- .
I | HaliMeHyBaHHS |. . IIOJI0 SIKOT |  SIKOT iCHY€ MOB'SI3aHICTh , o 0co0i
. |inenTndika-| icHye HOI
FOPUINYHOT N ICHy€ \ .
IAHUH KO f . MOB'SI3aHICTh oco0Ou,
ocobu . | IOB'A3aHIC 0
FOPUIATHOT o %
ocobu
1 2 3 4 5 6 7 8
ToBapHuCTBO 3 OOMEKEHOIO
Bri),Z[HOBi,Z[aJ'IBHiC”HO 61002,
41258878 . ) M. Xapkis, By1. | 0,001 -
«PerioHanpHa TeXHIYHA
. Cymcbka, 96
KOMTIIaHIs
. ToBapHuCTBO 3 0OMEKEHOIO
bapuxin 231061509 Bri)Z[HOBiZ[aJ'IBHiCTIO 61002,
1 BikTop 23920921 . . M. XapkiB, Bya. | 2,056 -
o 9 «PerionanbHa (hiHAHCOBO-
MukonaiioBuu . . Cymcrpka, 96
OymiBenbHA KOMITAHIsD)
ToBapHrCcTBO 3 OOMEKEHOO 61002 I'enepanbuuit
BIZIITOBIJAIBHICTIO . npexTop (3a
42995138 FATTOBIA M. XapkiB, By1. | 0,294 JIPEKTOP (
«A3oBo-HYopHOMOpCHKa CYMICHHUII-
. . Cymchbka, 96
GbimyiiapHa KOMITaHisD» TBOM)
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ToBapHrCTBO 3 OOMEKEHOIO

BIAIOBIIAIBHICTIO 61002,
43003853 | «A3zoBo-UopHomopceka | M. Xapkis, Byn. | 0,294 -
(hiHaHCOBO-OY/iBENbHA Cymceka, 96
KOMITaHIsD
AKIlOHEpHE TOBAPHCTBO 61002,
23319496 | “M<UOHCD! p M. Xapkis, By | 100,00 -
«ByHiBETBHUK
CymMmchKa, 96
ToBapuCTBO 3 0OMEKEHOIO 61002 I'enepanbuuil
36816089|  PUWOBIMAmbHICTIO Lt | 9,978 | AMPeKTOp (32
«AzoBo-HopHOMOpCHKa ) e ’ CYMIiCHHII-
. . CymcbKka, 96
(iH KOMITaHisD TBOM)
ToBaprcTBO 3 0OMeENKEHOIO
Bi/ITIOBITATBHICTIO 61002,
31634491 «YxKpaiHchKka M. Xapkis, Byn. | 8,029 -
MDKpeTiOHaIbHA CymMmceka, 96
(hiHaHCOBA KOMITaHisD»
Toveres oveneon e
33674819 FIOBLL M. Xapkis, Byn. | 0,294 -
«AzoBo-HopHOMOpCHKa
. . Cymceka, 96
(hiHAHCOBA KOMITaHIsD»
ToBapuCTBO 3 0OMEKEHOIO 61002 I'enepanbuuil
41546810 BiJI[TOBIIAJIBHICTIO . Xa K’iB 24 915 | MPEKTOD (3a
«MixperioHaJibHa - NApKIB, ’ CYMICHHII-
. . Byn. Cymchbka, 96
TEXHIYHA KOMITaHis» TBOM)
AKIIOHEPHE
TOBAPHCTBO
HEJIMBEPCU®IKOBAHU .
43407174 1 BEHUY PHIIA M. XapKiB, 100 -
KOPTIOPATHBHHMIT ~ |BY!- Cymebka, 96
IHBECTULIIHUI ®OH/
«OJIIMIT»
ToBapHrCcTBO 3 OOMEKEHOIO
BiANOBIOAIBHICTIO 61002,
40578993 | «A3zoBo-UopHOMOpCHKa M. XapkiB, 99 -
a/IMiHICTpaTHBHA Byn. Cymchbka, 96
KOMITaHisT»

3a mepiog 3 31.12.2020 poky mo 31..2021 donpx 3piicCHUB HACTyNHI omnepauii 3 MOB’S3aHUMHU

CTOpOHaMHU:

- HapaxoBana BuHaropoga KVA na cymy 1 Tuc. rpH.;

[Hmmx omepartiit 3 moB’s;3aHUME cTopoHamu cTaHoM Ha 31.12.2021 p. @onx He 31iliCHIOBAB.

1.5.Poskpumms_cnpaeediusoi eapmocmi

71.5.1. Memoouxu oyinioganns ma 6xioHi Oawui,

BUKOPUCTNAHI 0151 CKIA0aH 3 OYIHOK 3a cnpa@edﬂueoro sapmicmio

@Dona 3aiiiCHIOE BUKIIIOYHO Oe3nepepBHi OLIHKHM CIIPaBEAJIUBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
TOOTO Taki OLiHKH, siKi BUMararThcsi MCD3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (iHaHCOBUI cTaH Ha

KiHeIlb KOKHOTO 3BITHOTO TIEPioay.
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Kiracu akTHBIB Ta METOIN OIIHKHU CIIPABEJINBOI BAPTOCTI

Taommms 11

Knacu akTusiB Ta
3000B’3aHb, OI[IHEHUX
3a CIpaBeIIMBOIO

MeToauKN OLiHIOBAaHHSI

MeTtoz OLIHKH
(pMHKOBHH, TOX1THAMN,

Buximui gasi

. BUTPATHUH)
BapTICTIO
I'pomosi komtr Ta ix | IlepBicHa Ta mogabpina PunkoBuit OdiniiHi Kypen
CKBiBaJICHTH OLIiHKA TPOIIOBUX KOIITIB Ta HBY
iX eKBiBaJICHTIB
3IIHCHIOETHCS 32
CHpaBeAJIMBOIO BapTiCTIO,
sIKa JIOPIBHIOE TXHIH
HOMIHAJIBHIN BapTOCTI
J1oBrocTpoKOBi [TepBicHa orTiHKa Joximanii Konrpakrhi
MPOILICHTHI MMO3UKH 3IIHCHIOETBCA 32 1X YMOBH,
CIIPaBEIIMBOIO BapTICTIO, HWMOBIpHICTB
sKa 3a3BUYail JOPIBHIOE IIiHi TIOTaIlIeHHS,
omepariii, y XoJii fkoi OyB OUiKyBaHi BX1JIHI
OTPUMaHHI aKTHB. TPOIIOBI TOTOKH
ITopanemia oninka
3OIACHIOETHCS 3a
CHpaBEeAIMBOIO BAPTICTIO HA
JIATy OIIHKHU
IncrpymenTn kanitamy | IlepBicHa orinka PunkoBui, Odiniiini 6ip>koBi
(monmpoBi piHAHCOBI IHCTPYMEHTIB KaIliTany BUTPATHUH KypCH OpraHiza-
THCTPYMEHTH) 3IIHCHIOETBCA 32 1X TOpIB TOPTiB Ha
CIIPaBEIMBOIO BapTICTIO, JIaTy OLIIHKH, 32
sKa 3a3BUYAi JJOPIBHIOE IIiHi BiJICYTHOCTI
orepatiii, y XoJi sKoi OyB BHU3HAYEHOTO
OTPUMAaHHIA aKTHB. Oip>OBOTO KypCy
[Tomanema omiHKa Ha JIaTy OIiHKH,
IHCTPYMEHTIB KaIliTany BUKOPHCTOBYETHCS
3IIHCHIOETHCS 32 OCTaHHS
CIpaBeTMBOIO BapTICTIO HA OaxaHncoBa
JIaTy OILIIHKH BapTiCTh, I[IHH
3aKpUTTS
JloBroctpokoBa [lepsicHa ominka Joxiganii KonTpakthi
nebiTopcbka 3MIACHIOETHCA 3a YMOBH,
3a00proBaHiCTh CIIPABEJIMBOIO BAPTICTIO HMOBIPHICTh
npuaOaHHs, TOAabIIA MOTaIlleHHS,
OIliHKA - 32 aMOPTH30BaHOIO OUiKyBaHi BXiJHI
BapTICTIO 3 BUKOPUCTAHHSM IPOIIOBI TOTOKH
MeTo/1a €PEKTHUBHOTO
BiZICOTKA 3a BUPAaXyBaHHAM
30UTKIB BiJ 3HCI[IHEHHS,
SIKIIIO BOHH €.
JlebiTopchka [epricHa Ta mogasbIa JloxiaHuii, MaTpuyHa KonTpakTHi
3a00proBaHiCTb 3a OLIiHKa 1e01TOPCHKOT MOJIETh YMOBH,
OCHOBHOIO JIISUTHHICTIO | 3200proBaHOCTI HMOBIpHICTh
3IIMCHIOETHCS 32 MOTaIIEHHS,

CHpaBEeAJIMBOIO BapTiCTIO,
sKa JOPiBHIOE BapTOCTI
MOTaIIeHHs, TOOTO CyMi
OUYiKyBaHUX KOHTPAKTHUX
TPOLIOBHX MOTOKIB Ha ATy

OYiKyBaHi BXiJHi
T'POIIOBI TOTOKH
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OLIHKU
Iama morouna [TepBicHa o1TiHKa Joximuaunii Konrtpakrhi
nebiTopchka Je0iTOpChKOL YMOBH,
3a00proBaHiCTh 3a00prOBaHOCTI HMOBIpPHICTh
3I1MCHIOETHCS 3a MoraiieHHs,
CITPaBEUTHBOIO BapTiCTIO. O4iKyBaHI BXiJIHI
ITopanbia omiHKa - 3a T'POIIOBI IOTOKH
CIpaBeATIMBOIO BapTiCTIO,
sIKa JOPIBHIOE OAITaHCOBIM
BapTOCTI MOTalIeHHs, TOOTO
CyMi OYiKyBaHUX
KOHTPAKTHUX TPOIIOBUX
MTOTOKIB Ha JIaTy OIIHKH.
dinaHcoBi akTHBHY, sIKi | [lepBicHa omiHka Joxigauii Kontpakrhi
YTPUMYIOTBCS 10 3I1HCHIOETHCS 32 YMOBH,
TTOTaIIeHHS CITPaBETHBOIO BapTiCTIO WMOBIpHICTB
npuAOaHHS, TOAATbIIA MOTaIIeHHS,
OIliHKA - 32 aMOPTH30BaHOIO OUiKyBaHI BX1JIHI
BapTICTIO 3 BUKOPUCTAHHSM TPOIIOBI TOTOKH
MeToJ1a €PEeKTUBHOTO
BiJICOTKA 3a BUPaxXyBaHHIM
30MTKIB BiJl 3HEI[IHECHHS,
SIKIIO BOHH €.
JloBrocTpokosi Burparanit KonTpakthi
30008’ 13aHHSA [eppicHa Ta nogasnbIna YMOBH,
OIliHKA 3TIMCHIOETHCS 32 HWMOBIpHICTB
CTIPaBEITMBOIO BapTICTIO, MOTaIIeHHS,
siKa TIOPiBHIOE OaJIaHCOBIN OUiKyBaHi1 BUXIIHI
BapTOCTi aKTHBIB IPOIIOBI MOTOKH
[Totouni 3000B’s3anHs | [lepBicHa Ta moganeina Burparanit KonTpakthi
OIIIHKA TIOTOYHHX YMOBH,
3000B’13aHb 3AIHCHIOETHCS HMOBIpHICTh
3a CIpaBeIMBOIO BAPTICTIO MOTAIlCHHS,
OUiKyBaHi BUXiTHI
T'POIIOBI TOTOKH

1.5.2. Bniue 6uKopucmanis 3aKpumux exionux oanux (3-2o0 pieus)
0J151 NepioOUYHUX OUIHOK Cnpaeedausol sapmocmi Ha IpruOyToOK 200 30UTOK

3MiH B OIIHII CHpaBeJIMBOI BapTICTI aKTHBIB, sSIKi MOTPeOYIOTh BifoOpaxkeHHs y DiHaHCOBiH
3BiTHOCTI DOHTY, cTaHoM Ha 31.12.2021 poky He Oyuo.
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7.5.3. Pisenn iepapxii cnpaseonusoi sapmochii,

00 K020 Halexcans OYIHKU cnpaeedﬂueoi' gapmocmi

Taomumsa 12
Kiacu akTuBiB Ta 1 piBCHL 2 piBeHb 3 piBeHL
3000B’3aHB, (Ti, 10 MAFOTH (Ti, IO HE MAIOTH (Ti, 0 HE MaroTh Veboro
OIIiHEHHUX 3a KOTUPYBaHHS, Ta KOTUPYBaHb, ajie KOTUPYBaHb 1 HE €
CIIPaBEIIINBOIO CHOCTCpe)KyBaHi) CHOCTCpG)KyBaHi) CHOCTepe)KyBaHI/IMI/I)
BapTICTIO 2021 2020 2021 2020 2021 2020 2021 2020
JlaTa OLIIHKH 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20 {31.12.21|31.12.20
@{l}c::;g:; ] ; , . 35890 10 | 35890 | 10
WHCTPYMEHTH
JebiTopchka
3a00pPTOBaHICTh 3 - - - - - - - -
HapaxOBaHHUX
JIOXO/IiB
IloTouna
KPEIUTOPChKA ) ) ) ) 30734 31 30734 31
3a00proBaHiCTh
1.5.4. [lepemiwenns miowe 2-m ma 3-m pieHaAMU I€papxii cnpaseoausoi sapmocmi
[epeminieHs MiX piBHSAMH i€papXii MPOTATOM 3BITHOTO MEPioAy HE BiIOyBaIoCH.
7.5.5. Pyx akmugis, w0 oyinioiomscs 34 cCnpaseoiugoro 6apmicmio
3 BUKODPUCIAHHAM BUXIOHUX OAHUX 3-20 pieHs icpapxii
Tabnums 13
. . Crarts (cTaTTi)
Kiracu akTHBiB, OIlIHEHUX 3a
. 3anumKu [IpunGanus 3anumKu y pulyTKy abo
CIIPaBEIMBOIO BAPTICTIO 3 . .
BHKOPHCTAHEM 3-T0 PiBHA CTaHOM Ha (mponaxi), CTaHOM Ha 30HUTKY, y SIKil
. 31.12.2020 BUOYTTS 31.12.2021 npuOyTKH abo
iepapxii )
30MTKM BU3HaHI
HonboBi GinaHCOBI 10 35880 35890
WHCTPYMEHTH

1.5.6. Inwi poskpumms, wo sumazaromovcs MCD3 Ne [3 «Qyinka cnpasedusoi apmocmi»

Taomuus 14
CrpaBeyinBa BapTicTh (PiHAHCOBUX iHCTPYMEHTIB B MOPIBHSAHHI 3 iX 0allaHCOBOIO BapTICTIO, THC. TPH.
) .. Banancosa BapricTb CrpaBeyinBa BapTicTh
@D1HAHCOBUI IHCTPYMEHT
31.12.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020

HonpoBi GpiHaHCOBI IHCTPYMEHTH 35890 10 35830 10
JloBroctpokoBa jie0iTopchka 3a00pProBaHicTh
JeGiTopcbka 3a00proBaHicTh 3 HAPAXOBAHMX - - - -
JIOXO/IIB
I'pomioBi KomTH Ta iX €KBIBaJIEHTH ) ) )
[lorouna kpenuTopcbka 3a00proBaHicTh 30734 31 30734 31

@DoHx BBaXKae, 10 HABEAEHI PO3KPUTTS LIOA0 3aCTOCYBAaHHS CIIPaBEUINBOI BAPTOCTI € JOCTATHIMH,
1 He BBaXkae, 10 3a MekaMH (DiHAHCOBOI 3BITHOCTI 3ajMIIMIAch OyAb-fiKka CyTTeBa iH(oOpMalis 010
3aCTOCYBaHHs CIPaBEUIMBOI BAapTOCTi, SKa MOXXE OYTH KOPHCHOIO JUIS KOPHCTYBadiB (iHAHCOBOT
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3BiTHOCTI. [lomaTtkoBy iH(OpMaIlito o0 3MiH CIpaBeIINBOI BAPTOCTI (HiIHAHCOBUX aKTUBIB B 3B S3KY 3
BpaxyBaHHIM PHU3HKIB HABEACHO y pUM. 6.13.

1.6. Ynpasninusa pusuxamu

7.6.1. I]ini ma noaimukyu ynpagiinusa QiHanco8uMu pUUKamu

YnpaBiiHHS pU3UKaMH Ma€ TepIIoueproBe 3HaYCHHs 11 BeAeHHs OizHecy DoHIY 1 € BaKIMBUM
eneMeHToM i mistmpHOCTI. [loiTKa ympaBiIiHHS pH3WKaMH CKOHIIEHTPOBaHA Ha HeEMepen0adyBaHOCTI
(iHAaHCOBHX pPHHKIB 1 HalllJleHa HAa MiHIMI3aIlil0 MOTEHIIHHOTO HETaTUBHOTO BIUTMBY Ha (hiHAHCOBI
MOKa3HUKK AisuibHOCTI Ponpy. OnepaTHBHUE 1 IOPUAWYHUI KOHTPOJIb Ma€ Ha MeETi 3a0e3leuyBaTH
HaJle)kHe (YHKLUIOHYBaHHS BHYTPILIIHBOI MONITHKK Ta MPOLEIyp 3 METOI MiHiMi3alii omepauiiiHux i
FOPUIUIHIX PU3UKIB.

VYnpasnincekuii nepcoHan DoHay BU3HAE, IO 11 MiSUIBHICTH MOB’S3aHA 3 PU3HMKAMH 1 BapTicTh
YHCTHX aKTUBIB Y HECTaOLILHOMY PUHKOBOMY CEPEOBHUII MOXE CYTTEBO 3MiHHUTHUCH YHACHTIJOK BIUIUBY
Cy0’€KTHBHHUX YMHHUKIB Ta 00’ €KTMBHAX YWHHHKIB, BIPOTiIHICTS 1 HAPAMOK BIUIMBY SIKUX 3a3/1aJI€Ti/lb
TOYHO Nepen0aunTH HEMOXKIIHBO.

Mertoro ympaBliHHS PH3HKAMU € HENOMylIeHHs BTpatn DOHIOM PUHKOBOI BapTOCTI aKTHBIB Ta
CIIPUSHHS TiABUINEHHIO BAPTOCTI BIACHOTO KamiTary DoHuy.

BinmoBiznHO 10 OCHOBHOT METH, 3aBIAaHHS YIPABIiHHS PU3UKAMH TIOJISTAIOTH Y HACTYITHOMY:

- BU3HAUYCHHS HaWOUIBII BPa3JIMBUX Ta PU3MKOBUX HAINPIMKIB JisUIbHOCTI DOHIY;

- CICTeMaTHYHa KOMIUIEKCHA J[IarHOCTHUKA HMOBIPHOCTI HACTAHHSI HECTIPHATIMBUX MO/Iii;

- BUOIp aNbTEPHATHBHUX BApIaHTIB YNPABIIHCHKUX pIlIeHb I 3a0€3MEeYeHHS ONTHMAaIbHOTO
CITIBBITHOIIICHHS MI>K PU3MKOM Ta OXIAHICTIO (DiIHAHCOBHX OIEpPAIIiii;

- 3a0e3MeYeH s MiHiIMi3allil BTpaT Npy HACTaHHI HECTIPUSATINBUX MO,

- 3a0e31neueHHs JOTPUMaHHS iHTepeciB 0araTboX 3aIliKaBIeHUX CTOPIiH, a caMe: ydacHuKiB Doy,
KepiBHUX OprasiB ynpasiinas @oHmoMm, mpamiBHUKIB DoHAY, IHITUX CTOPIH.

HisutbHicts oAy y cdepi ynpaBiiHHS pU3UKaAMH CIpsIMOBaHa Ha 3a0e3NedeHHs! AOCSITHEHHS
cTaryTHUX ninei Gonpy, 30ibHIeHHS TPUOYTKOBOCTI. YTIpaBlliHHI pU3MKaMHU JisTbHOCTI DoHIY sBIIsIE
co00r0 TOCTIHHMN Tpolec IepemdadeHHs 1 HeWTpamizamii iX HeraTMBHHX (DIHAHCOBUX HACIIIKIB,
MOB’sI3aHMI 3 1X iAeHTH(]IKALI€I0, OMIHKOI, MPOQIIAKTHKOIO 1 MiHIMi3ali€l0 HETaTUBHUX HachiakiB. o
PHU3UKIB, SKi MOXXYTh BUHHKATH MPH 3IIHCHEHHI AisuibHOCTI DOHY, HaJeXKaTh TaKi iX BUIU: KPESAUTHUN
pPHU3UK, PHUHKOBUI pHW3UK Ta PHU3HK JIKBIJHOCTI. PHHKOBHMI pH3MK BKIIOYa€ BAJTIOTHHHA PH3HK,
BiJICOTKOBUH PU3HK Ta iHIIAN I[IHOBUH PHU3HIK.

7.6.2. Kpeoummnuii pusuk

KpeautHuii pusuK - puU3UK TOTO, IO OJHA CTOPOHA KOHTPAKTy Npo (piHAHCOBWII IHCTPYMEHT He
3MO’€ BUKOHATH 3000B’SI3aHHS 1 1Ie OyJie MPUYUHOI BUHUKHEHHS (DiIHAHCOBOTO 30MTKY 1HIIOI CTOPOHHU.
KpenuTtHuii pu3uk npuraMaHHui TakuM (iHAHCOBUM 1HCTPYMEHTaM, SIK TIOTOYHI Ta JICTIO3UTHI PaXyHKH B
Oankax, oOmirariii Ta 7ebiTopchka 3a00pTrOBaHICTb.

OCHOBHMM  METOJIOM OI[IHKA KPEAWTHUX PU3MKIB KepiBHUITBOM @DOHIYy € OIliHKa
KPEIUTOCTIPOMOKHOCTI KOHTPAreHTiB, JJIsl YOr0 BHUKOPHCTOBYIOTBCS KPEIWTHI PEHTHHTH Ta Oyab-sika
iHIIa goctymHa iHdopMaris (3arampHonMOCTyHA iHpopMamiiaa 6aza nanux HKUIIDP, nani 3 €/IP Ta
IHII) TOJO0 iX CIPOMOMKHOCTI BHUKOHYBAaTH OOproBi 3000B’s3aHHSA. (DOHJ BUKOPUCTOBYE HACTYITHI
METO/M YIPABIiHHSA KPETUTHUMH PH3UKAMHU:

- TiMIiTH 1040 OOproBux 3000B’sA3aHb 3a KJlacaMu (piHAHCOBUX 1IHCTPYMEHTIB;

- TIMITH 010 OOPTOBUX 3000B’sA3aHb TIepe]] OHUM KOHTPAreHToM (abo acoIiiioBaHOIO TPYIIO);

- JIMITH WIOM0 BKJIaJeHb y (iHAHCOBI 1HCTPYMEHTH B pO3pi3l KPEAMTHUX pPEHTHHTIB 32
HarrioHansHOI0O PERTHHTOBOIO HIKAJIOK;

- JTIMITH IOJ0 PO3MIILEHHS ACTO3UTIB y OaHKax 3 Pi3HUMHU pEeHTHHIaMu Ta BUNAAKH Jedonty Ta
HETIOBEPHEHHS JICTIO3UTIB TPOTSATOM OCTaHHIX I1’SITH POKIB.

®doHJ aHaATI3y€e IUIATOCIPOMOXKHICTh KOHTPAreHTIB Ta 3MIHCHIOE 3aXO[M IMOA0 HEAOMYIICHHS
HasIBHOCTI B akTHBax POHAY MPOCTpOUEHOT 1e0iTOPCHKOT 3200proBaHOCTI.

®onx He Mae (PiHAHCOBUX aKTHUBIB, AKi a00 Oynu MPOCTpOYeHi, a00 3HELIHWIUCS, TAKOX BiICYTHI
3aCTaBU Ta iHII (GOpPMH 3a0e3MIeYCHHS KPEANUTIB OJICP)KaHUX UM HAJaHHX.
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7.6.3. Punxosuii pusux

PuHKOBHI PU3MK - II¢ PU3HK TOrO, IO CHpaBEeJIMBa BapTiCTh a00 MalOyTHI TPOIIOBI MOTOKH Bif
(iHaHCOBOTO 1HCTPYMEHTa KOJIHMBAaTUMYThCS BHACITIZAOK 3MiH PMHKOBUX LiH. PHHKOBHI PH3HMK OXOILIIOE
TPU THUNU PU3MKY: IHIIMKA IIHOBHH PU3WK, BAJIOTHWUH PH3HMK Ta BiJCOTKOBUH PHU3MK. PUHKOBHI pU3UK
BHUHUKAE y 3B’SI3KY 3 pU3NKAMH 30UTKIB, 3yMOBJICHHX KOJIMBAaHHSIMHU IiH Ha aKIlii, BIICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapaKaTUMETbCS HAa PHHKOBI PU3WKH Y 3B 3Ky 3 IHBECTHIIISIMH B aKiiii,
oOmiramii Ta iHOI (iHAHCOBI IHCTPYMEHTH.

[HImM iHOBWIA PU3HK - II€ PU3HK TOTO, IO CIIPaBEINBA BapTICTh a00 MallOyTHI TPOIIOBI TOTOKH
Bil (piHAHCOBOTO IHCTPYMEHTa KOJMBATHMYTHCS BHACTINOK 3MiH PHHKOBHX IIiH (OKpiM THX, IO
BUHHKAIOTh YHACHIZOK BiICOTKOBOTO PH3HMKY YW BAJIIOTHOIO PHU3MKY), HE3AIEXKHO BIiI TOTrO, YH
CIOPUYMHEHI BOHM YMHHUKAMH, XapaKTepHUMHU Ui OKPEMOro (hiHaHCOBOTO iHCTpyMeHTa abo Horo
eMITeHTa, YM YMHHUKAaMH, [0 BIUIMBAIOTh Ha BCi TOZAIOHI (DiHAHCOBI IHCTPYMEHTH, 3 SKUMHU
3I1HCHIOIOTHCS omepallii Ha PUHKY.

OCHOBHMM METOJIOM OLIIHKHU I[IHOBOTO PU3UKY € aHali3 yyTinuBocTi. Cepel METO/IB MTOM’ AKIIEHHS
1iHoBoro pu3uky ®oHA BUKOPUCTOBYE MuBEpcH(DiKaIlifo aKTHBIB Ta JOTPUMAHHS JIMITIB Ha BKJIJICHHS B
akii Ta iHmi (iHaHCOBI IHCTPYMEHTH 3 HEiKCOBAaHUM MPHOYTKOM.

PuHKOBHI pU3UK - 16 PU3HK TOTO, 110 CHpaBEeAINBa BapTiCTh a00 MalOyTHI TPOIIOBI MOTOKHU Bil
(hiHAHCOBOTO 1HCTPYMEHTa KOJIWBATUMYTHCS BHACIHIJOK 3MiH PHHKOBUX IIiH. PHHKOBUII pU3HUK OXOILTIOE
TPU TUNW PHU3UKY: IHIIWA [[IHOBUHA PHU3WK, BaTIOTHUH PH3UK Ta BiJCOTKOBUN PU3WK. PUHKOBHI PH3UK
BUHHKAE y 3B 53Ky 3 pU3MKaMH 30MTKIB, 3yMOBJICHUX KOJIMBAHHSMHU I[iH Ha aKIIii, “*IICOTKOBUX CTABOK Ta
BaMIOTHUX KypciB. DoHJ HapakaTHMEThCS HAa PUHKOBI PU3UKH Y 3B’S3KYy 3 IHBECTUIISIMH B aKIlii,
O6umiramii Ta iHmIi (hiHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBJICHO, IO IHAMKATOPOM MOXKJIMBOCTI MOiM peamizallii puHKOBOTo (IaioBOTO)
pu3uKy € naainas inaekcy Yb (IIX) ynponorxk kBaprany. Tak naninas innexkcy Yb menmre Hix Ha 10%
CTaHOBHUTh HU3bKHUH PiBEHb PU3UKY, HadiHHA y Mexax 10- 20%% cTaHoBUTH cepenHiil piBEHb PH3HKY,
naninHs Oinbiie 20% - BUCOKUI piBEHb PU3HKY.

[loTouHa oOIliHKA PiBHS PHU3MKY 3a MOKAa3HMKOM PHUHKOBOrO (TaiiOBOr0) pU3MKY 3a MopTdeneM
niHHKUX nanepiB @oHOy XapaKTepU3yEThCs SIK HU3bKA.

CYP ®onay nepenbadae 3aCTOCYBaHHS NEKUTPKOX aHANITHIHUX METOJIB JTOCIIIKEHHS PHU3HKIB.
Cepen uux mMetoziB @oHJ Ha eTalli TIaHyBaHHS POQeCciiHOT AISTTBHOCTI, 3’ ICYyBaHHI JOLIBHOCTI Y4acTi
B IHBECTHIIIHHOMY TMPOEKTi, MPOBOAMUTH aHaJi3 YYTJIMBOCTI PE3yJIbTATHBHOTO MOKAa3HUKA Bij Bapiarii
3HaueHb MOKAa3HUKIB, M0 OepyTh y4acTh B Horo Bu3Ha4eHHi. KpiM anamizy gytimBocti PoHJ Ha erarti
NPOTHO3YBaHHS BUKOPHCTOBYE METOJ KOPEKTYBaHHS, METOJ cleHapiiB. He3Bakaiounm Ha NPakTUYHO
cTajly cuTyanito Ha (onmoBoMy puHKy, DOHJ 3 Oy HAa aHali3 CUTyalil y 3BITHOMY Mepiofi
JTOJIEP>KyBAIIOCH MOJIITUKH OO0 HEOIUTFHOCTI HOBHUX BKJIQJICHB Y IiHHI MMaIepH.

7.6.4. Bamomnuii ma 8i0comxosutl pusuxu

BanrotHuil pu3mK - 1[e pU3HMK TOTO, IO CIIPaBeJUBa BapTiCTh 00 MaiOyTHI I'pOLIOBI TIOTOKHU BiJl
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThHCS BHACIIIOK 3MiH BAIFOTHUX KYPCiB.

®oH/1 HE Ma€ aKTUBIB, HOMIHOBaHUX B 1HO3EMHIH BaNIOTI, Y 3aralbHOMY 00CSTY aKTUBIB.

Ockinbku DoHJ TpalOe TIABKKA 3 HAILIOHAJBLHOK BAJIIOTOIO, BIUIMB 3MIHH BaJIOTHHX KYpCIB
BiJICYTHIH.

BigcoTkoBmii puU3MK - 1€ PU3UK TOTO, IO CIPABEAINBA BapTiCTh a00 MalOyTHI TPOIIOBI MOTOKH
BiJ (iHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTbCS BHACIHIZOK 3MiH PHHKOBUX BiJICOTKOBUX CTaBOK.
KepiBauureo ®oHy yCBiZOMIIIOE, 110 BiZICOTKOBI CTaBKM MOKYTh OL[IHIOBATUCH 1 1€ BIUIMBAaTHUME SIK Ha
noxoan PoHy, Tak i HA CIPaBEAIMBY BapTICTh YNCTHX AKTUBIB.

VYCBIIOMIIIOIOUN  3HAYHI PU3UKW, I[OB’sI3aHI 3  KOJIMBAaHHSAMH  BIJICOTKOBUX CTaBOK Y
BHUCOKOIH(JIALIIHHOMY CEPEIOBHIL, SIKE € BJIACTUBHM JUId (DiHAHCOBOI CHCTEMH YKpaiHH, KEPIBHHIITBO
@DOoHYy KOHTPOJIOE YaCTKY aKTHBIB, PO3MIILIEHHX Y OOproBuX 3000B’SI3aHHAX Y HALliOHAIBHINA BAIIOTI 3
(iKCOBaHOI BIZICOTKOBOIO CcTaBKOW0. KepiBHuiTBO DOHAY 31IHCHIOE MOHITOPUHI BiZICOTKOBHX PH3UKIB
Ta KOHTPOITIOE IX MaKCUMAaJIbHO TIPUITYCTUMHI po3Mip. Y pasi 3pocTaHHs BiCOTKOBUX pu3ukiB Do Mae
Hamip mo30yBaTucst OoOproBux (iHAHCOBHX I1HCTPYMEHTIB 3 (PIKCOBAHOIO BiZCOTKOBOIO CTaBKOIO.
MOHITOPHHT BiICOTKOBUX PU3HUKIB 3/11HCHIOETHCS LIJISIXOM OL[IHKH BIUIMBY MOXKJIMBHX 3MiH BiJICOTKOBHX
CTaBOK Ha BapTiCTh BiJICOTKOBUX (DIHAHCOBUX 1HCTPYMEHTIB.
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AKTHUBH, SKi HApAKAIOTHCS Ha BIICOTKOBI PH3UKU:

Taomuns 15

Tun akTUBY cranoMm Ha 31.12.2021 cranoMm Ha 31.12.2020
baHKiBCBKi ACMIO3UTH (THC. TPH) 0 0
Bcroro: 0 0
Uactka B aktuBax ®onny, % 0 0

Jlnsi OIIHKKA MOYIIMBHX KOJIMBaHb BiJICOTKOBUX CTaBOK- DOHI
BOJIATHJIBHICTh BiJICOTKOBHX CTaBOK 3a CTPOKOBHUMHM Jemo3uTaMu (o 1 poKy) 3a OCTaHHI 5 pOKiB 3a
onpwirHeHo iHpopmarniero HBY.

7.6.5. Pusux nikgionocmi

BUKOPHUCTOBYBala ICTOPUYHY

Pusuk mikBigHOCTI - pU3MK TOro, mo DOHA MaTUMe TPYIHOLII NMPH BHUKOHAHHI 3000B’S3aHb,
OB’ sI3aHMX 13 (DiIHAHCOBUMH 3000B’SI3aHHIMH, IO ITOTAMIAIOTHCS IUIIXOM ITOCTaBKH T'POIITOBUX KOIIITIB

a00 1HIIOTO (hiHAHCOBOTO aKTHBY.

®oH 3AIMCHIOE KOHTPOJIb JIKBITHOCTI IIJISXOM IUIaHYBaHHS IIOTOYHOI JIiKBiAHOCTI. DOHJ
aHaJlizye TEpMiHM TUIATEXIB, sIKi TIOB’s13aHi 3 JAe0iTOPCHKOI0 3a00ProBaHICTIO Ta IHIIMMH (IHAHCOBUMH
aKTHBaMH, 3000B’I3aHHSIMH, a TAKOXX MMPOTHO3HI ITOTOKX TPOIIOBHX KOIITIB Bifl ONepariifHoOi JisUTbHOCTI.

[HdopMariis mo10 HETUCKOHTOBAHMX TUIATEXKIB 3a (PIHAHCOBUMHU 30008’ si3aHHsIME DOHTY B po3pisi
CTPOKIB MOTaIICHHS TPE/ICTaBIeHa HACTYITHUM YHHOM:

Taomuus 16

[epion, mo
3aKIHYMUBCS
31.12.2021

Jo1l

Micars

Big 1
MicCsILs 10
3 MicAmiB

Bin 3
MICSILIIB 10
1 poky

Bin 1 poky
JI0 5 pOKiB

Binbure 5

pOKiB Bcroro

KopoTkocTtpokosi
MO3UKH OaHKa

ToprosenbHa Ta
iHIIA
KpEIUTOPChKa
3a00proBaHICTh

17

30717

30734

ITotouna
3a00proBaHICTh 3a
JOBFOCTPOKOBUMHU
30008’ A3aHHAMH

Bcroro

17

30717

30734

[epion, mo
3aKIHYMBCSI

31.12.2020

Jol

MicArs

Bing 1
MicAnd 00
3 MicswiB

Bin 3
MICSALIB 10
1 poky

Bin 1 poky
10 5 pOKiB

Binblre 5

pOKiB Bcroro

KopoTkocTpokoBi
MO3UKHU OaHKa

ToprosenbHa Ta
iHIIa
KpeAUTOpPChKa
3a00proBaHICTh

11

20

31

ITotouna
3a00proBaHICTh 3a
JIOBFOCTPOKOBUMH
3000B’ I3aHHSIMH

Bcroro

11

20

31
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1.7. Ynpasninua kanimaniom

DoHa po3rIsIAac YIPABIIHHS KaIMTaIOM K CUCTEMY MPUHIIMIIB Ta METOIIB PO3POOKH 1 peaizarii
YIPaBIiHCHKUX PillleHb, OB’ SI3aHUX 3 ONTUMAJILHUM (POPMYyBaHHSIM KalliTaldy 3 Pi3HOMaHITHUX JIXKepel,
a TaKoXX 3a0e3neueHHsIM eEeKTHBHOTO HOTo BUKOpUCTaHHS y AismibHOCTI Ponay. Kimowosi nuraHHs Ta
MOTOYHI PiIEHHS, IO BIUIMBAIOTH Ha 00CAT 1 CTPYKTYpPY KamiTally, a KKOX JpKepena Horo (GopMmyBaHHS,
PO3TISAAIOTECA YIPABIIHCHKUM TIEPCOHANIOM. MexaHi3M YIpaBIiHHS KalmiTanoMm mnepeadadae YiTKy
MOCTaHOBKY IIiJIeH 1 3aBIaHb YIPaBIiHHS KamiTaJlloM, a TAKOXK KOHTPOJIb 32 X JOTPUMaHHAM Y 3BITHOMY
nepiof; yAOCKOHAJIEHHS METOAWKH BH3HAYEHHS I aHaji3y BHKOPHUCTAHHA YCiX BUAIB KaIliTaly;
PO3pOOIEHHS 3arabHOI CTpATETii YIIPaBIIiHHS KaIliTalIOM.

YnpaBniHCEKUE TEpCOHAN 3AIHCHIOE OTJISA CTPYKTYpPH KamiTaldy Ha KiHelb KOXXHOTO 3BITHOTO
nepiony. Ilpu nboMy mpoOBOAWTHCS aHali3 BapTOCTI KamiTaly, HOro CTPYKTypa Ta MOXJIHMBI pu3uku. Ha
OCHOBI OTPHMaHUX BIUCHOBKIB DOH/ 31HCHIOE PEryIIOBaHHS KalliTATy IMIITXOM 3ay4eHHS T0AaTKOBOTO
Kamitany abo (piHaHCYBaHHS, a TAKOX BUIUIATH JUBIJCH/IB Ta MOTAIICHHS ICHYIOUYHX MMO3UK. DoH MOXe
3OIMCHIOBATH PETYJIIOBaHHS KamiTaly M[UIIXOM 3MIHM CTPYKTypH Kamitamy. Cucrema ympaBiiHHS
KaIlTasoM MOKE KOPHTYBAaTHCh 3 YPaxyBaHHSAM 3MiH B OIEpAIliifHOMY CEepelIOBHINI, TEHACHIIIIX PUHKY
abo cTpaTerii pO3BUTKY.

VYnpasninas kamitanom OoHay cpsIMOBaHO Ha TOCATHEHHS HACTYITHUX LIJTCH:

- 30eperTu CpOMOKHICTH TiAIPHUEMCTBA TIPOIOBXKYBATH CBOKO AisUTbHICTh TakK, 00 BOHO 1 Hamali
3a0e3meuyBano A0Xia 1t yuacHUKIB DOHAY Ta BUIIATH iHIIMM 3aIliKaBIEHUM CTOPOHAM;

- 320e3MeYNTH HaJeKHUH MpuOyTOK ydyacHukam DoHy 3aBISKH BCTAHOBJICHHIO IiH HA MOCITYTH,
IO BiAMOBIJAIOTH PiBHIO PUBHKY;

- TOTpUMaHHS BUMOT JI0 KaIliTaly, BCTAHOBIIEHUX PETYIATOPOM, 1 3abe3nedeHHs 3maTHocTi Doy
(YHKIIOHYBAaTH B IKOCTi O€3MepepBHOIO Ait0YOTO i IIPUEMCTBA.

VYnpanincekuii nepcoHan @®oHnmy BBakae, MO 3arajbHa CyMa KamiTaly, YHpPaBIiHHSA SKUM
3MIHCHIOETHCS, TOPIBHIOE CyMi KariTary, BiJoOpakeHOro y 3BiTi mpo (hiHaHCOBHIA CTaH.

Cxutaj BIIacHOTO KaIliTany Ha JaTy ¢iHaHCOBOI 3BITHOCTI CTaHOBUTH - 5893 Tuc.rpu. (p. 1495, ®@. Ne 1):

3apeecTpoBaHHi KalliTal 10000 Tuc. rpH.
-Heomnauennii xamitan 4519 tuc.rpH.
-PesepBHuii kamiTan 0 tuc.rpH.
-Heposnopinennii npubyTok(HEMOKPUTHIA 30MTOK) (116) Tuc. rpH.

1.8. Ouinka echexmusnocmi kepisHuumed 8 YNpaeiiiii eKOHOMIYHUMU Pecypcamu

[TixpuienHss e(eKTUBHOCTI yNpaBIiHHSA PECYpCHUM TMOTEHIianoM, 3a0e3lMeYeHHs] HOTo
palioHaJIbHOTO BUKOPHCTAHHS 3HAYHOIO MIpOI0 MMOB’S3aHO 3 IPOBEACHHAM SKICHUX 3MiH Y CKJagi
pecypciB 1 3 MiABHIICHHSAM e(eKTUBHOCTI B iX ympaBiiHHI. 3aBIaHHS MiABUILEHHA €(EKTHUBHOCTI
VIpaBIiHHS PECYpPCHUM IMOTEHIIaJIoM TIONSTae HacaMiepel y BIOCKOHAJICHHI BUKOPHCTAaHHA M
YIpaBIIiHHS pecypcamu MiAMPUEMCTBA Ta B TMiIBUIICHHI IXHBOT MIJTICHOCTI.

OcuoBHuMH pecypcamu PoHIy € GiHAHCOBUH pecypc y BUIVISIII IPOLIOBHUX KOIITIB, OTPUMAHUX B
pe3yabTaTi POpMyBaHHS CTaTyTHOTO KariTany, Ta GiHaHCOBI IHBECTHIIII.

[TixBuieHHst eQEeKTUBHOCTI BUKOPHUCTaHHS TPYIOBHX PECYPCIB € MOXIIMBHM JIMIIE 32 YMOBH
(dopMyBaHHS SKICHOI CHCTEMH MEHEIDKMEHTY, 110 B CBOIO Uepry nepeadaydae BCTAHOBJIIEHHS KOPCTKUX
BHMOT JI0 KEPiBHUKIB ycixX piBHIB. J{ns peamizamii miei Mmetn ToBapuCTBOM CTBOpPEHA CHUCTEMa BUMOT JIO
MPAIiBHUKIB, SKI TMOBUHHI 1M BIJIOBIJaTH, 30KpeMa, HASBHICTH JUIUIOMIB 3 BHIIOK OCBITOI Ta
MiATBEpHKEHHS PiBHS KBaJiQikauii BiAMOBIAHUME cepTUdiKkaTaMu.

7.9. Vmosni akmusu i 300606 ‘a3anms

BianosigHo 10 MCBO Ne 37 «3abe3nedeHHsi, yMOBHI 3000B’sI3aHHS Ta YMOBHI akTHUBU» DOH
TIOBHHEH BECTH O00JIiK 3a0e3nedeHb, YMOBHHUX 3000B’ 13aHb 1 YMOBHHX aKTHBIB, 32 BHHATKOM:

a) TUX. SIKI € pe3yJIbTaTOM KOHTPAKTIB, MI0 MiJJAral0Th BUKOHAHHIO, KPIM BHIIAIKIB, KOJIH
KOHTPAKT € OOTSHKITUBUM

0) Ha sIKi HOMMPIOETHCS cepa 3acTocyBaHHs iHmoro CTaHaapTy.

MCBO Ne 37 He 3acTocoByeTbCs 10 (HiHAHCOBHX IHCTPYMEHTIB (BKIIIOYAIOUM TapaHTii), Ha sKi
nommproeTbes cepa 3actocyBanas MCD3 Ne 9 «dinaHCOBI THCTPYMEHTH.

Cranom Ha 31.12.2021 poxy doHI HE € CTOPOHOIO YMOBHHX 3000B’s3aHb, HE Ma€ YMOBHHX
AKTHUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’sI3aHb Ta HE CTBOPIOBAB 3a0€31€UCHb.
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®DoHT HE € CTOPOHOIO B CYAOBHX MPOIEccax, TOMY PH3UKH BiJl OTIEPAIiHOI MisITEHOCTI OIIHIOE K
MiHIMaJbHI.

®doHJ HEe BU3HAE YMOBHI 3000B’s3aHHS B 3BiTiI mpo QiHaHcoBuil craH. [HopMaris mpo yMoBHE
3000B’A3aHHSI PO3KPUBAETHCS, SKIIO MOXIMBICTH BUOYTTS pecypciB, SIKi BTUIIOIOTH y COOi €KOHOMIYHi
BUTOIM, He € BigmaieHot. PoH He BU3HAE yMOBHI akTuBH. CTHcna iHQOpMAaIlis Mpo YMOBHHHA aKTHUB
PO3KPUBAETHCS, KOJTH HAIXOHKEHHS €KOHOMIYHHX BUTI € HMOBIPHUM.

KontpakTtHi 3000B’s13aHH, BUAaH1 rapaHTii, HOPy4YUTENbCTBA - BiZICYTHI.

CrpaxyBaHHS - BiICYTHE.

7.10. Hesusnani xkonmpaxmui 30006 ‘A3a1H5
HeBusHanux KOHTPaKTHUX 30008’ s13aHb DOHT HE Mae.

7.11. Jlugioenou, oconouteni 00 damu 3ameepodtcetts 00 GUNYCKY
Cranom Ha 31.12.2021 p. ®ona He nmpuiiMaB pillIeHHs PO BHUILIATY AWBIACHIIIB 3a pPe3ysbTaTaMu
nismeHOCTI 3a 2021 pik.

7.12. Bnaug inghaayii na monemapuni cmammi
[IpoanamizyBaBmu KpuTepii, SKi BU3HAYAIOTh MOKA3HHUK TirMmepiHQIIALii, ympaBIiHCEKUI TepCOHAT
®oHy 3p0OMB BHCHOBOK, IO 3a MOKAa3HWKAMH HaBEJCHWMH Yy IMiAMyHKTax B) i T) maparpada 3 MCBO
Ne 29 exoHoMmiuHU# cTaH B YKpaiHi HEe BIANIOBIAA€ CUTYAIil, IO XapaKTePU3YEThCs TinepiH(IsIiero.
3Baxkaroun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKy (iHaHCOBOI 3BiTHOCTI €
NHUTaHHAM CYDKSHHS, YIPaBIiHCHKHN nepcoHan PoHITy MpUIHAB PIlICHHS HE MPOBOIUTH IIEPEPaXyHOK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.12.2021 p.

1.13. [1o0ii nicaa 36imnoi damu

[Monii micns 3BITHOTO TIEPiOAY - I CIPHUSATIIMBI Ta HECTPUATINBI MOIi1, AKi BiIOYBAIOTHCS 3 KiHIII
3BITHOTO TIEPIOAY JO JaTh 3aTBEPIKCHHsS (DIHAHCOBOI 3BITHOCTI IO BUIYCKYy. MOXXHa BHU3HA4YUTH JBa
THUIIN MTOIIM:

a) moxii, AKi CBigY4aTh TPO YMOBH, IO ICHYBaJdW Ha KiHeIb 3BITHOTO mepioxy (momii, sKi
BUMAararTh KOPUTYBaHHS IiCJIs 3BITHOIO TIEpioay); Ta

0) moJii, sIKi CBiIYaTh PO YMOBH, 10 BUHHKIIM TIiCIs 3BITHOTO Tepiony (MOJii, siKi He BUMararoTh
KOPHUTYBaHHS MICJIS 3BITHOTO TEPiozy).

[oni#, sixi BinOyBalOThCS B Mepio) MiXK aTor0 (hiHAHCOBOI 3BITHOCTI Ta MATOMO 11 3aTBEpKEHHS i
noTpeOyIOTh KOPUT'YBAaHHS a00 PO3KPUTTA y (iHAHCOBIH 3BITHOCTI, HE OYJI0.

[TpunmHenHs gisbHOCTI POHY HE TUIAHY€ETHCS.

I'enepanbuuit tupexrop TOB
«A3oBo-UopHOMOpCHKa AZIMiHICTpaTHBHA KOMIIaHis » B.B.boptHsk

I'onoBHuit Oyxranrep O.b. Hexpacosa
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