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IIpuitHsaTi CKOpOYEHHS:

AKLIOHEPHE TOBAPHCTBO «3AKPUTUI HEJUBEPCU®IKOBAHUII BEHUYPHUN
KOPIIOPATUBHMI IHBECTULIIMHNI ®OHJ] «OPIAHA» - ®onz;

Hanionansna Komicis 3 ninaux nanepis ta gponnosoro punky — HKIIIDP;
MixnaponHi cranaapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixHaponHi cranaaptu Oyxranrepcbkoro ooniky — MCBO;

Pana 3 Mixknapoauux crannaptiB byxranrepcskoro ooiiky — PMCBO;
ITomarkoBuit Kogekc Yipainu — [IKY;

Bananc (3BiT npo ¢inancoBuii ctan) — d.Nel;

3BiT npo (iHaHCOBI pe3ynbTaTH (3BiT PO CyKymHUH noxin) — O.Ne2;

3BiIT PO PyX TPOIIOBUX KOIITIB (32 mMpsiMUM MeTojoM) — D.Ne3;

3BiT nipo BiacHuit Karitan — ©.Ne4.

1. OCHOBM HiATOTOBKH, 3aTBEPKEHHS 1 mojaaHHs (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma xonyenmyanvha ocHoga Qinancosoi 3eimuocmi (cmandapmu,
WO BUKOPUCIOBYBANUCA OIS NIO20MOBKU MA NOOANHs DIHANCO80I 36iMHOCHI)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOr0 NMpPH3HAYEHHS — HaJgaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKA € KOPHCHOK JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIB Ta IHIIMX KPEAUTOPIB y MPUHHSITTI PIillIeHb MPO HAJaHHS PECypciB IIbOMY CYO’€KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHS Haxae iH(opMalito npo GiHaHCOBUM CcTaH Cy0’ €KTa
TOCIIO/IAPIOBAHHS, 1110 3BiTYy€, a caMe iH(pOPMAIIiI0 PO SKOHOMIYHI PecypcH cy0’€KTa ToCIoIapriOBaHHS
Ta BHMOTH JI0 Cy0’€KTa T'OCIIOApIOBaHHs, 10 3BiTye. DiHaHCOBA 3BITHICTH TaKOX HaJae iH(oOpMaIliro
MIPO HACIIIKA OMEPAIlii Ta iHIMX MOMIN, M0 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa TOCIOIapIOBaHHS,
o0 3BITyE, Ta BUMOTH JO Hboro. (PiHaHCOBAa 3BITHICTh TAaKOX IEMOHCTPYE PE3YIbTATH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy pOo3NOPSAIKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HaJae Taky IH(POPMAIIO PO CYO’ €KT
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHUI KaITiTal;

4) moxim Ta BUTPATH, y TOMY YHCII IPUOYTKH Ta 30UTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TIFOTH 3TiTHO 3 iIXHIMH MTOBHOBKCHHSMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHO0 0CHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TPUHITUIIH,
mo 0a3yroThcs Ha BUMorax MDKHApOTHUX CTaHAAPTIB (hiHaHCOBOTrO OOIMIKy Ta 3BiTHOCTI (maxi MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXraaTepchbKoro
obmiky (PMCBO), B penmakuii unanii Ha 01.01.2020 p., mo odimiiiHO onpuiIOAHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHu.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKUN TMEPCOHAN KEePyBaBCS TaKOXX BHUMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTe BuMoram MC®3.

Jana ¢inaHcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inaHcoBuii ctan) cranom Ha 31.12.2021p

®opma Ne2 — 3BiT npo (iHaHCOBI pe3ysbTaTH (3BIT PO CyKyNnHUH noxin) 3a 2021 p

®opma Ne3 — 3BiT Ipo pyX I'POLIOBUX KOLITIB (3a mpsMUM MeTonoM) 3a 2021 p

®opma Ned — 3BiT npo BracHuil kamitan 3a 2021p

®opma Ned — 3BiT nipo BiacHuii kamitan 3a 2020 p

[Ipumitkn no ¢inancoBoi 3BITHOCTI, ckiaageHi BiamoBimHO 10 BUMor MC®3. [lpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIOBiIat0Th (DiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.



1.2. locmosipne nodanns ma 3aaeu npo eionogioanvricms MCD3

dinaHcoBa 3BITHICTH JOCTOBIpHO Mojae (iHAHCOBUHM CTaH, (piHAHCOBI pe3yabTaTH NiSUIBHICTH Ta
TpOLIOBI TOTOKK Cy0’ekTa TocmonmapioBaHHS. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBAWBOrO IMOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’513aHb, JOXOMly Ta BUTPAT, HaBeJeHUX Y KoHIIENTyanbHiil OCHOBI.

KonnentyansHow 0CHOBOIO (DiHaHCOBOI 3BiTHOCTI DOHY 3a Hepiof, 10 3aKiHYmiICA 18 >KOBTHS
2022 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoOIHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawennss (KTM®3, IIKT), Bumani Pagoro 3
MixnaponHux crangaptiB Oyxranrepcbkoro obmiky (PMCBO), B penakuii ynnnii Ha 01.01.2020 p., mo
BUKJIQJICHI yKpaiHChKOI MOBOIO Ta OQiliiHO ONpHIIIOAHEHHI Ha BeO-caldTi MiHicTepcTBa (QiHAHCIB
Ykpainu.

[Tigrorosnena ®oHpoMm (iHAHCOBA 3BITHICTH YITKO Ta 0e3 OyIb-SKHUX 3aCTEPEKEHb BIiIOBIIA€E
BciM BuMoram uuHHMX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2020 p.,
JNOTPUMaHHS SIKUX 3a0e3ledye JOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOI, 3iCTaBHOI Ta 3p0o3yMisIoi iH(popMaliii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BUMOIaMH HaI[iOHAJTBHUX
3aKOHOJIAaBYMX Ta HOPMATHMBHHMX aKTiB IIOAO0 OpraHi3ailii i BEIACHHS OyXraJTepchbKoro oOOJIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®3.

Jist 3a0e3neueHHs €IMHUX MTPUHIIMITIB, METO/IIB Ta MIJAXOIB IIPH Big0OpaKeHHI MOTOUYHUX Orepallii B

00IiKy Ta Tpu ckiaiaHHi (iHaHcoBoi 3BiTHOCTI DoHpy icHye Hakaz Ne 1 Bix 07.07.2016 p. «IIpo
o6ikoBy nojtituky » TOB A3oBo-HopHoMOpchka AMIHICTpaTHBHA KOMITAHIsA, SIKA 3/IHCHIOE
Yupaeininus aktuBamu @onny. lleii Hakas € unHHUM craHoM Ha 31.12.2021 p.

®onp cknagae GiHAHCOBY 3BITHICTH (KpIM 3BITY PO PyX TPOLIOBHMX KOIITIB) HA MiICTaBl MPHHITUITY
HapaxyBaHHS.

®dinancoBa 3BITHICTE POHIY CKIAMAETHCS BUXOMSYM 3 TMPHUHIIAIY OOAYHOCTI, IO JO3BOJISE
MATPUMATH HEUTPATBHICTh TIpeCTaBIeHNX AaHnX. O0adHICTh BUHAYAETHCS SIK MPOSB 00EPEKHOCTI MTPH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCTI.

[IpaBauBe ysBIIEHHS HaHUX Y (hiHAHCOBIM 3BITHOCTI TPAKTYEThCA SAK MOMAHHS CYTI OIepariii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

@oHA momae OKpeMO KOXHIA CyTTEBHH Kiac momiOHuX crateid. DOHJ IMOmae OKpPEeMO CTarTi
BIIMIHHOTO XapakTepy.

Oneparii mismpHOCTI POHAY 00’€MHAHI Y KJacH 3a iX xapakTepoM Ta QyHKIieo. O0’eanani naHi
chopmyBanu psakd y hiHaHCOBIH 3BITHOCTI.

@oHA HEe 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIHA 3BITHOCTI.

®onp 4iTko ineHTH]iKye (iHAHCOBY 3BITHICTH Ta BIHOKPEMITIOE 11 BT iHMIOT iHpopMarTii.

1.3. 3acanvnui sioomocmi npo @owno
Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «BAKPUTHI
HEJINBEPCU®IKOBAHUIT BEHUYYPHUM KOPIIOPATUBHMI IHBECTULIMHUN ®OH]I
«OPIAHA», AT «3HBKI® «OPIAHAY» (mamani — ®omHx)
Micyesnaxooxcenns: Byn. Cymcbka, oyn. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢popma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disnonocmi: 64.30 — Tpactu, porau Ta noaioHi GpiHAHCOBI CYy0’ €KTH

Koo 3a €JPIIOY: 44230400.

Peecmpayitinuii ko0 3a €/[PICI: 13301247.

Ynpaeninua axmusamu ®onny 3aificHioe ToBapucTBO 3 OOMEXEHOIO BiANOBINATBHICTIO «A30BO-
YopHomopchka aaminicTparuBHa kommaHis» (kog €APIIOY 40578993) (mami 3a Tekcrom - KYA), sika
nie Bing iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB ®oHay, 3rigHO 3 JloroBopoM Mpo yHpaBiiHHS
aktuBamu Ne 11-V A Bix 09.07.2021 p.



®onp Oyno cTBopeHo PinenHsM omHOOCiOHOr0 3acHoBHUKA DoHy Bin 27.04.2021 p.

Po3mip nowatkoBoro craryrHoro kamitany ®@ouay ckmamae 7 500 tuc. rpH. (CiM MUTBHOHIB IT’SITCOT
tucsy rpH. 00 xom.). CratyrHmid kamitan Douay noginserbcs Ha 7 500 mpocThx IMEHHUX aKIin
HOMIHAJIBHOIO BapTiCTIO | THC. TpH. KOXHA. Y 3B’SI3Ky 3 OIUIATOI0 OAHOOCIOHMM 3acHOBHUKOM DoHIy
MOBHOI HOMIHAJIBHOI BapTOCTi aKIii 3 METOK (OpPMYyBaHHS MOYAaTKOBOTO CTATyTHOro Kamitaimy DoHmy
pimenHsM Bix 18.06.2021 p. Oyno 3aTBepHKEHO pe3yinbTaTd NPUBATHOTO PO3MIIIEHHS aKIil y KiMbKOCTI
7 500 1T. HOMIHATBHOIO BapTICTIO | THC. TPH. KOKHA 3arajbHOI0 HOMiHANBHOIO BapTicTio 7 500 THC. TpH.
Ta 3aTBepakeHo Cratyt DoHay

Pimmennsim Ne 1 omnoocibHoro ywyacuuka @onmy Bim 09.07.2021 p. 3aTBepmxkeHo PermameHT Ta
[uBectuniiiny neknapanito ®onmgy. 19.08.2021 p. HamionanpHOIO KOMicCi€0 3 MIHHUX TMamepiB Ta
¢donoBOro puHKY (nam — Komicisi) 3apeecTpoBaHO 3BIT MPO Pe3yJbTaTH HPUBATHOI'O PO3MIIICHHS aKIIik
cepell  3aCHOBHHKIB  KOPIIOPATHBHOI'O  iHBeCTHIIHHOrO  QoHay, PerimamMeHT KopHmopaTHBHOTO
THBECTHUIIIHHOrO (OHIy Ta BHECEHO BiIOMOCTI MPO KOPIIOPaTHBHUHN iHBeCTHUUIMHUN (QoHa a0 €auHOrOo
JIEPKABHOTO PEECTPY IHCTUTYTIB criibHOro iHBectyBaHHs (Cimourso Ne 01247 Bixg 19.08.2021 p.) Ta
3aCBIIYCHO BUITYCK aKIlii, 1110 3aidcHoeThest DongoMm (Cimorrreo Ne 003273 Bix 19.08.2021 p.).

BignosigHo no cratti 54 3akony Ykpainu «[Ipo iHCTHTYTH CHUTBHOIO iHBECTYBaHHS» MPOTITOM
POKY 3 JiHSI BHEceHHsI Bimomocted mpo PoHja 1o €IWHOTO JepKaBHOIO PEECTPY IHCTHUTYTIB CITUIBHOTO
IHBECTYBaHHsI KOMITaHisl 3 YIIPaBJIIHHS aKTHBaMH peecTpye B KoMicii BHITyCK akIiid, 10 3A1HCHIOETBCS 3
METOIO CIIUTBHOTO IHBECTYBaHHS, Ta MIPOCHEKT iX eMicil.

Hepocasna peccmpayis ®onny Bindoymnacs 23.06.2021 p., Homep 3anucy:100 480 102 0000 089187.

3 meroro npusBeneHHst Ctaryry @oHay y BiAoBinHICTE 10 3akoHy Ykpainu «[Ipo puHKH KamiTanmy Ta
OpraHi3oBaHi TOBapHi pUHKHY», sikuii HaOyB umHHOCTI 3 01.07.2021 p. Pimrennsim Ne 2 omHOOCIOHOTO
yaacanka @onay Big 30.07.2021 p. craryr @ormy Oyiio BUKIAACHO B HOBIH pemakiii, aepskaBHa
peectpaiis sxoi Bigoymacs 04.08.2021 p.

1.4. Onuc disnvbrocmi (mMema, npeomem, 6UoU) ma onepayitiHo2o cepedosuuld
(YMO6U 30TUCHEHHS QIs/IbHOCMI, JUYEH3YE8AHHS, 0epicasHe De2VIl08aNHsl)

®doH € IHCTUTYTOM CIUIBHOIO 1HBECTYBaHHS, IO Hajae€ (hiHAHCOBI MOCAYIM HAa PHUHKAX KaIiTaly,
CTBOpEHUM Y (hopMi aKIioHEpHOTr0 TOBaPHCTBA ISl IPOBAHKEHHS MiSUTBHOCTI 31 CIUTBHOTO 1HBECTYBaHHS.

[Ipenmerom mistmeHOCTI POHIY € TPOBAIKEHHS AISITFHOCTI 13 CHUTBHOTO iHBECTYBaHHS, ITOB’ SI3aHOT
i3 00’emHAHHAM (3a]y4eHHSM) Ta PO3MIMIEHHSM (BKJIaJE€HHSM) KOIITIB ydacHUKIB POHAY Ta JOXOMIB,
orpumaanx OoHIOM Bif 3A1HCHEHHS AISTIBHOCTI 13 CHIBHOTO iHBECTYBaHHSL.

[IpiopureTHUME HampsIMKaMH 1HBECTHIIIHHOI MmisuTbHOCTI ToBapucTBa € 1HBECTYBaHHS Y
OyZiBeNmpHY TalTy3b, CUTBChKE TOCTIOAAPCTBO, TPAHCHOPTHY Tady3b, MAIIMHOOYIyBaHHSI.

JisTbHICTS 13 CHITBHOTO 1HBECTYBAHHS € BUKITIOYHOIO NisUThbHICTIO DOHTY.

®onp € ¢iHAHCOBOIO yCTaHOBOW (peectpariiiHuii Homep B Jlep:kaBHOMY peecTpi (hiHAaHCOBHX
YCTaHOB, II0 HAIAIOTh ITOCTYTH Ha prHKY HiHHNX marepiB 3019, nata BHecenHs no peectpy 04.06.2021 p.).

@DoHA TPOBaAUTH CBOIO iSUTBHICTH BiANOBIMHO 10 l'ocrmomapchkoro xomekcy YKpaiHd, 3akoHY
VYkpainn «lIpo iHCTHTYTH cHiTBHOTO iHBEeCcTyBaHH:», LlMBimbHOTO Komekcy YkpaiHu, 3akoHy YKpaiHU
«[Ipo iHBecTHIiiHY misUTEHICTEY, 3akoHY YkKpainu «[Ipo pwHKHM KamiTamy Ta OpraHi3oBaHi TOBapHi
puHKW», 3akoHy Ykpainu «IIpo gemo3utapHy cucteMy YKpaiHW» Ta YMHHOIO 3aKOHOJABCTBA Y KpaiHW,
HopMmatuBHO-TipaBoBuX akTiB HKUII®P, Craryry, Pernamenty ta BHyTpilHix JoOKyMeHTiB DoHmy.

1.5. 3asea npo b6esnepepsnicme distibhocmi

®oHpx ckimagae cBor (iHAHCOBY 3BITHICTH Ha TIACTaBi MPHUMIYIIEHHS Tpo Oe3repepBHICTh
nisutbHOCTI. DOHJT HE Mae HaMipiB JIKBiAYBaTH Cy0’€KT rOCMOaPIOBaHHS X MPUITMHUTH AiSTBHICTE. [1ig
Yac OLIHIOBAHHS YNPABIIHCHKUI TEpPCOHAN HE BUSBHB HEBU3HAYEHOCTEH MIONO MO YW YMOB, fKi
MOXYTh CHPUYMHHTH 3HAYHUH CYMHIB IOAO 3MaTHOCTI HiIIPUEMCTBA MPOJOBXKYBATH MiSUIBHICTH Ha
Oe3repepBHill OCHOBI.

O1iHIOI0YN JOPEYHICTh MPUITYLIEHHS NpO Oe3NepepBHICTb, YNPaBIiHCHKUN IEepcoHan OpaB 10
yBard BCIO HasiBHY iH(opMairo moj0 Maii0yTHeoro — Ha 12 MicsIIiB 3 MOYaTKy 3BITHOrO Iepiony, aje He
00MeXyounch UM mepiogoM. PoHA MOCHIJOBHO OTpHMYyBaja HMPUOYTOK Bil CBOET IisUTBHOCTI Ta Mae
JOCTYT A0 (pIHAHCOBUX pecypciB, HEMA€E MPOCTPOUYCHOT NeDITOPCHKOT Ta KPEAUTOPCHKOI 3a00proBaHOCT1,
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TOMY HiANPUEMCTBO Ma€ JOCTATHIO BIEBHEHICTh Y TOMY, IO MOTO AiSUIbHICTH OyZAe MPOAOBXKYBATHCS Ha
Oe3repepBHill OCHOBI.

VYnpasnincekuit mepconan @oHIy BBakae, MO MNPUIYLIEHHS MNpo Topajbiie Oe3nepepBHE
(YHKLIOHYBaHHS, € IOPEUHUM.

Brmme cnamaxy COVID-19 (kopoHaBipyc) Ta BXHATHX YpSOOM YKpaiHM KapaHTUHHHAX Ta
00MeXyBaIbHUX 3aXOJiB, CIIPSIMOBAHUX Ha 3ar00IraHHs HOro MOJANbIIOMY BUHUKHEHHIO 1 MOIIMPEHHIO,
BKIIIOYHO 3 HA/J3BUYAaHOI0 CHTYaIli€l0, MOXE CIPUYMHHUTH CIUIMB Ha TOAAJIBIIY IisuibHICT DoHTY,
HACJIIKM SIKOr0 Ha JAaHUM Yac HEMOXKIMBO oliHUATHU. [lojanpiia cradiurizalis eKOHOMIYHOI Ta MOJIITHYHOT
CHUTYyallii 3HAYHOI0 MIpOI0 3aJeKHUTh Bill YCHIMIHUX 3yCHJIb 1 YKPalHCBKOT'O YpsAY, 1 YpSAAIB iHO3EMHHX
¢dinaHcoBHX mapTHepiB YKpainu y 60poTh0i 3 MOMIMPEHHIM KOpOHA BipycHOT iH(EKIii 1 moJonanHsaM ii
EeKOHOMIYHMX HachinkiB. [lependaunTu moganbIIni PO3BUTOK €KOHOMIUHUX, COI[IaIbHUX Ta MOJITHYHUX
MOJii Hapasi BayKKO, TOMY Mipa X BIUIMBY Ha IisubHICTE DOHIY He MOKe OyTH JOCTOBIpHA BH3HAYCHA.
VYnpasniHcekuM niepcoHanoM @oHay Oyl yBa)KHO PO3TISTHYTI BC PU3HKH 3 TOYKH 30pY iX YIPaBIiHHS Y
3B 513Ky 13 CBITOBOIO MaHIeMi€r0 kKopoHaBipycHol xBopodu (COVID-19) Ta 3ampoBamkenns KabGinerom
MinictpiB  YkpaiHM KapaHTHHHHX Ta OOMEXKYBAJIBHUX 3aXOMiB, CIPAMOBAaHMX Ha NPOTUAIIO ii
MOJIAJIBIIION0 MOIIMPEHHS B YKpaiHi Ta OIiHIOE 3MaTHICTh DOHAY MPOIOBKYBATH CBOKO JISJIBHICTD Ha
Oe3nepepBHill OCHOBI.

VY 3B’s3Ky 3 BilicbKkOBOIO arpecieto Pociiickkoi denepariii mpotn Ykpainu, Ha MiJcTaBi MPOMO3UILIT
Panu HarionanapHOI Oe3meKd 1 000poHU YKpaiHu, BIANOBIAHO 10 nyHKTY 20 yacTuHH nepiioi crarti 106
Koncrutymii Ykpainu, 3akony Ykpaiau «[Ipo npaBoBuil pexxuM BOEHHOTO cTaHy» Ykazom [IpesujeHra
VYxpainu “TIpo BBeeHHSI BOEHHOTO CTaHy B YKpaiHi OyJI0 TOCTAHOBIICHO:

Beectu B Ykpaiui Boernuii ctan i3 05 roguau 30 xpuiud 24 motoro 2022 poky ctpokom Ha 30
11i0.

B ®onni HasBHI JOCTATHI KOIITH JUTS TOKPUTTSI KOPOTKOCTPOKOBUX 1OTped. DoH He Mae moTpedu
JIOMOBJIATUCS 3 KPEAUTOPAMH IPO PECTPYKTYpHU3alli0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. ®oHay He MOTPiOHO 3BEpTATUCH 33 (DIHAHCOBOKO MIATPUMKOIO 10 YYACHHKIB 1 3a0€31eueHHs
HOPMAJIbHOI TisITEHOCT.

@DoHJ peryasIpHO 3MIMCHIOE aHaNN3 €KOHOMIYHOI CHUTyarii B KpaiHi. YTNpaBIiHCHKHHA IEepPCOHAT
BBa)Ka€, MO CYTTEBOI HEBH3HAYCHOCTI MO0 MOXIHBOCTI DOHAY MPOMOBKYBATH CBOIO HISUTBHICTH HA
repion, K MiHIMyM 12 MicsIiB 3 maTth mofaHHS 11i€i (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YNPaBIIHCHKUI TEpPCOHANT HE MAa€ HaMipiB MPUIUHATH UM CYTTEBO 3TOPTATH TOCHOIAPCHKY
ISUTBHICTB.

Cranom nHa 31.12.2021 poky ymnpaBIiHCEKOMY IEPCOHATY HE BiJOMO MPO CYTTEBI HEBU3HAYEHOCTI,
OB’ s13aHi 3 TIOAISIMHA YM YMOBaMH, SIKi MOXYTh BIUTHHYTH Ha O€3MepepBHICTh MiSITBHOCTI.

1.6. loenmudpixauis ¢inancoesoi 36imuocmi
(3a2a1bHO20 YU CneuianbHo20 NPUSHAYEHHS, OKpeMd, IHOUBIOYalbHA, KOHCONI008aHa)
dinancoBa 3BiTHICTF DOHIY € (HiHAHCOBOIO 3BITHICTIO 3arallbHOTO NMPHU3HAYEHHS, siKa chOpMOBaHa
3 METOI0 JOCTOBIpHOTO TOAAaHHS (DIHAHCOBOTO CcTaHy, (HAHCOBHUX pE3YNbTATIiB MiSIIBHOCTI Ta i
TPOIIOBUX TOTOKIB U 3aJ0BOJICHHS iH(OPMAIIfHUX TOTped IMMPOKOTO KOJIa KOPHCTYBadiB MpU
MIPUHHSTTI HUIMH €KOHOMIYHHX DillIeHb.

1.7. @yukuionanvHa sanoma ma 8antOmMa 36IMHOCMI
Husa ominku crateit, BrmodeHHX 10 (piHancoBoi 3BiTHOCTI DoHIY, OyI0 BUKOPHUCTAHO BaIOTY
MIEPBUHHOIO €KOHOMIYHOI'O CepellOBUIIA, B siIKkoMY nparoe DoHf, - ykpaiHChKa IPUBHS.
Bci 3HaueHHs HaBeleHI 3 OKPYTIICHHSIM JI0 HAHOIMKIOT TUCSYi, KO HE 3a3HAYCHO IHIIIE.
Onepauii B iHO3eMHil BamoTi ctaHoM Ha 31.12 2021 poky mixnpuemMcTBo He 3IIHCHIOBAIO, TOMY
BILTUB BATIOTHUX KYPCiB Ha (DiHAHCOBY 3BITHICTh HE OIIHIOIOTHCS.

1.8. Memoou nooarnus inchopmauii y dhinancosux zeimax

3rizno HII(C)BO Nel 3Bir mpo cykymHui Aoxix mepenOavyae MOAaHHS BUTpPAT, BU3HAHUX Yy
npubyTKy a0 30MTKY, 3a Kiacu]ikaiilo, OCHOBaHOIO Ha MeToli «(yHKIHIl BUTpaT» abo «cobiBapToCTi
peamizamii», 3riiHO 3 SKUM BUTPATH KIacu(iKyrOTh BIAMOBiIHO A0 ixX (yHKUII SK yacTMHHM cOOiIBapTOCTi
YM, HaNpHUKIaJ, BUTpaT Ha 30yT abo aqMiHICTpaTUBHY IisUbHICTH. [H(opMalis mpo xapakrep BUTpAT €
KOPHUCHOIO JUIS TPOrHO3YBaHHA MailOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTtok.

[IpencraBneHHs: TPOIIOBHX IOTOKIB BiA omepauidHOi AisIbHOCTI y 3BiTI MPO PyX TIPOMIOBUX
KOLUTIB 3[IHCHIOETHCA 13 3aCTOCYBaHHSM INPSIMOIO METONY, 3TTHO 3 SIKUM PO3KPHUBAETHCS iH(opMmalis
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PO OCHOBHI HaXOMKEHb T'POLIOBUX KOIUTIB YW BHUIUIAT T'POIIOBMX KOWITIB. [H(opmalis mpo ocHOBHI
BUJM I'POLIOBMX HAJAXO/MKEHb Ta IPOLIOBUX BUIIAT (POPMYETHCS Ha MiAcTaBi 00ikoBUX 3anuciB QoHpy.

1.9. 3eopmanns ginancosux axmugie ma 30006 ’s13anb
diHaHCOBI aKTUBHU Ta 3000B’s13aHHSI 3rOPTAIOTHC, KO0 POH/ Ma€e IOPUANYHE PABO 3/iHCHIOBATH
3aJiKk BH3HAHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peaylizyBaTh akTHB Ta
BUKOHATH 3000B’s13aHHS OZIHOYACHO.

1.10. Piwenns npo 3ameeporicentst (PiHanco8oi 36imHOCmi 00 GURYCKY

dinancoBa 3BiTHiCTh DOHAY 3aTBep/KeHa 10 BUIYCKY (3 METOK ONMPHIIOAHEHHS) KepiBHHKOM Kommawii 3
yrpaBiiHHs aktuBamu 24 nrororo 2022 poky. Hi yaacauku ®@oH1y, Hi iHIII 0COOM HE MalOTh NpaBa BHOCUTH 3MiHU
70 1€l piHaHCOBOT 3BITHOCTI MiCIs 11 3aTBEPIXKCHHS JI0 BUITYCKY

1.11. 3¢imnuii nepiod pinancogoi 3gimuocmi
3BITHUM TIepioJioM, 3a sIKHi (OpMYyeThCs (iHAHCOBA 3BITHICTh, BBaXKaeThes mepion 3 01 ciys mo
31 rpynuas 2021 poky.

1.12. Cymmeei cmammi ghinancosoi 3gimnocmi
CytreBuMH cTaTTsIMH (DIHAHCOBOT 3BITHOCTI, CKiajeHol craHoM Ha 31 rpymas 2021 poky, € craTTi,
BapTicTh akux nepesuinye 100 Tuc.rpH.

1.13. Ochosu oyinox, wio 3acmocosani y Pinancosii 36imnocmi

Ls ¢pinancoBa 3BITHICTB MIITOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHSTKOM OI[IHKH 32
CTIpaBeIUIMBOI0 BapTICTIO OKpeMUX (iHAHCOBHX IHCTPYMEHTIB BimnoBimHO 10 MC®3 Ne 9 «dinaHcoBI
IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METO/IIB OLIHKK (hIHAHCOBUX IHCTPYMEHTIB, A03BoiecHuX MC®3 Ne 13
«O1riHKa CIIpaBeqJTMBOI BAPTOCTI».

O1iHKa CrIpaBeIIuBOI BapTOCTI 3MIMCHIOETHCS 3 BHUKOPUCTAHHIM METOIIB OLIHKH (DiIHAHCOBUX
iHCTpyMeHTIB, 103BojeHNX MC®3 Ne 13 «OriiHKH 3a CHpaBEIIMBOIO BapTicTIO». Taki METOAW OIIHKH
BKJTIOYAIOTh BHKOPHCTAHHS CIPABEIJIMBOI BapTOCTI K IiHH, sKa Oyna O oTpMMaHa 3a MPONaXX aKTHBY,
abo crTadyeHa 3a mepenady 30008’ s13aHHS y 3BUYAHIN orepaltii MK y9aCHHKaM{ PUHKY Ha JaTy OIiHKH.
30kpeMa, BHKOPUCTaHHS Oip»KOBUX KOTHPYBaHb a00 JaHWUX PO IMOTOYHY PHHKOBY BapTICTh IHIIIOTO
AHAJIOTIYHOTO 33 XapaKTepoM IHCTPYMEHTY, aHalli3 MMCKOBAHHWX TPOMIOBHMX MOTOKIB abo iHII Momeni
BU3HAYCHHS CHpaBemInBoi BapTocTi. Ilepembaduena cmpaBemmmBa BapTiCTh (DIHAHCOBUX AaKTHBIB 1
3000B’s13aHb BHU3HAYAETHCS 3 BHKOPHUCTAHHSM HasBHOI iH(oOpMarIlii mpo pHHOK 1 BiIITOBIIHUX METOJIB
OIIHKH.

1.14. 3asea npo sionosidanrvricms
VYmpasnincekuid iepconan QoHAY 3 yIpaBIiHHSA aKTHBAMH HECE BiJIMOBIMAaNBHICTH 32 MiATOTOBKY
(hiHaHCOBOT 3BITHOCTI MiJIPUEMCTBA, sIKAa AOCTOBIpHO monmae ¢iHaHcoBuil cran PoHAy ctaHoM Ha 18
xoBTHA 2022 poKy, a TaKOX pe3yabTaT HOTo TISUTBHOCTI 3a mepion, mo 3akinguBces 31 rpyanst 2021 poky,
PYyX TPOIIOBHX KOIITIB Ta 3MiHH B KamiTalli 3a BiAMOBITHUI mepiof, y BIAMOBITHOCTI 10 MiXHapOITHUX
CTaHmapTiB Oyxranrepchkoro oOmiky Ta 3BiTHOCTI. Cknaj 1miei iHpopmarii BU3HAYae€ThCA mpodeciitHumM
CY/DKEHHSIM yIpaBIliHHA iepcoHary QoHIY 3 yIpaBIliHHS aKTUBAMHU.

2. CyrreBi nonoKeHHs 00JIIKOBOT HOIITHKHA

2.1. Ocnosa hopmysanns 0ONIKOSUX NOATMUK

OOiKOBI MONITUKM — KOHKPETHI NPUHLWIHN, OCHOBH, JIOMOBJIEHOCTI, NpaBWja Ta IPAKTHKA,
3aCHOBaHI Cy0’€KTOM TrOCHOJApIOBAaHHS IpHM CKJIaJaHHI Ta mofaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3
HABOOUTH OOJIIKOBI TMOJITHKH, fKi, 32 BUCHOBKOM PMCBO, naioTh 3Mory ckimactd Taky (iHaHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JIOCTOBIpHY iH(OpMAIIiFO TIPO orepailii, iHIIi Mo/Iii Ta YMOBH, 10 SIKHX
BOHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBUM.

Ob6xaikoBa mnomituka @oHay po3pobieHa Ta 3aTBEpAXKEHA YINPaBIiHCHKUM MepcoHanoM DoHmy
BianoBigHo 10 BuMor MCBO Ne 8 «OO01K0B1 IOTITHKHA, 3MIHH B OOJIKOBHUX OI[IHKAaX Ta IIOMMJIKA» Ta
iHmmX ynHHIX MC®3 Ta iHTepnperamii.




dinancoBa 3BiTHiCT POHAY MiATOTOBIEHA HA OCHOBI 1CTOPHYHOI COOIBapTOCTi, 32 BHUHITKOM
OLIIHKH 3a CHpaBeIUIMBOIO BapTicTio Ha aaTy 3acrocyBaHHa MC®3 BigmosinHo 10 MC®3 Ne 1 «[lepmie
3aCTOCYBaHHS MDKHapOIHUX CTAaHAAPTIB (hiHAHCOBOI 3BITHOCTI», OLIHKM 3a CIPaBEJIMBOIO BapTICTIO
OKpeMux (iHaHCOBUX IHCTpYMeHTIB BigmoBigHO 10 MC®3 Ne 9 «®dinancoBi iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKK (iHAHCOBMX iHCTpYMeHTiB, Ao3BomeHnXx MC®3 Ne 13 «Ouinka
CTIpaBeIUINBOI BAPTOCTI».

Benennst Oyxrantepcbkoro oOmiKy Ta cCKiagaHHs (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCA 3
JOTPUMAHHSM IPHHIHUIIB TMOBHOI'O BUCBITJICHHS, IOCIIOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBITHOCTI JOXOJIB Ta BUTPAT, IEPiOIUIHOCTI.

[TigroroBka (hiHaHCOBOI 3BITHOCTI BiAmoBinHO 70 MC®3 BuMarae Bij yrnpaBJIiHCbKOTO MEPCOHAITY
MPHUITYIICHb T4 PO3PaxXyHKiB, IO BILIMBAIOTh HA 3aCTOCYBAaHHs OOJIKOBOI MONITUKM Ta HaBElEHI CyMH
AKTUBIB Ta 3000B’s13aHb, @ TAKOX JOXOJIB Ta BUTPAT. OIIHKKN Ta CYyIKCHHS 0a3yIOThCS Ha MOMEPEIHbOMY
JOCBilI Ta iHmMMX (akTopax, MmO 3a ICHYIOUMX OOCTaBHH BBaXKAIOTbCS OOIPYHTOBAHMMHU 1 3a
pe3ynbTaTaMH SIKMX POOJATBCS CYKEHHS W00 OajaHcoBOi BapTOCTI akTHBIB Ta 3000B’si3aHb,
iHOpMaIlis Mpo SKYy HEMOCTYMHA 3 IHIIMX JpKepen. Xoda Ii po3paxyHKW 0a3yloThCsl HA HasBHIA Y
YIIPaBJIIHCHKOTO MEpCOHATY iHQOpMAIT PO MOTOYHI MOii, (PaKTHUHI Pe3yIbTaTH MOXKYTh BiJIpI3HATHCS
Bil mWX po3paxyHKiB. OOmacti, Jge Taki CyIKEHHS € O0cCOONMBO BaXKJIMBUMH, O0JACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIQJHOCTI, Ta O0JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEIHMKE 3HAYCHHSI TSI MiArOoTOBKU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OIiHKH Ta TOB’s3aHI 3 HUMHU MPHIYIICHHS TPYHTYIOThCS HA ICTOPUYHOMY JIOCBiJII Ta IHIIUX
(akTopax, sKi BBaXKAOThCS OOTPYHTOBAHMMH 32 JIAHUX OOCTaBUH, PE3yNbTaTd SKUX (OPMYIOTH OCHOBY
JUIsl CYJDKEHb 1010 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’A3aHb, KA HE € OYEBHIHOIO 3 IHIINX JUKEPEd.
JonyiieHHss Ta 3po0jeHi Ha X OCHOBI IMONEPEIHI OIIHKK IOCTIHHO aHaIi3yIOThCAd Ha MpeaMeT
HEOOX1THOCTI iX 3MIHH. 3MIHH 1 OI[IHKaX BU3HAKOTHCS B TOMY 3BITHOMY IEPiO/i, KOJIH Il OI[IHKU MOCTIHHO
OyNu TeperisiHyTi, 1 B YCIX HACTYIMHUX Tepiojax, BUKIMKAHUX 3a3HauYeHUMU 3MiHaMu. DoHJ 31ilCHIOE
OLIIHKY Ta BiIOOpaKeHHs aKTHBIB 1 3000B’s3aHb TAKUM YHUHOM, 1100 HE MEPEHOCUTH HasBHI (DiHAHCOBI
PHY3HKH, SKi IOTSHITIMHO 3arpoXXyIOTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI TIEPI1O/IH.

2.2. Hoaimuxa 368imyeants
®DoHJ 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI TOJITHKH TTOCITIIOBHO JJIs TTOMIOHUX OMEpariii, 1HIITIX
monifi a6o ymoB, skimo MC®3 KOHKpETHO He BUMarae abo He I03BOJISIE BU3HAYCHHS KaTeropii crarei,
JUTSI SIKUAX 1HIII TTOMITHKH MOXKYTh OYTH JOPEUHUMH.

2.3. Kpumepii suznanns eremenmis inancogol 36imnocmi

AxtuB (3rigHo 1m.4.6. KoHnentyansHOi OCHOBH (hiHAHCOBOI 3BITHOCT1) — TeMepilIHiii eKOHOMIYHUI
pecypc, M0 KOHTPONIOEThCS 00’€KTOM TOCHOAApIOBAaHHA BHACHIIOK MHUHYIHX momid. ExoHomiuHmi
pecypc — mpaBo, IO Ma€ IMOTEHIial CTBOPEHHS EKOHOMIWHMX BUTiA. [IpaBa, mo MaroTh moTeHIian
CTBOPEHHSI €KOHOMIYHUX BWTiJ HaOyBaioTh 0araTteox (hopM, y TOMY YHCIi: a) MpaB, IO BiAMOBiNAIOTH
000B’s13Ky iHIOI croponu (11.4.39), Hanpukinax: (i) mpaBa Ha oep>KaHHS TPOMIOBHUX KOMITIB; (ii) mpaBa Ha
ofiepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH pPeCcypcaMu 3 iHIIIOI0 CTOPOHOIO Ha
COPUSTAMBUX yMoBax. Jl0o Takux mpaB HaJeXUTb, HaNpHUKIaz, (GopBapIHMN KOHTPAKT HA KYIIBIIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, MO0 € CHPHUATIMBUMH Ha JaHUK 4Yac, abo OMIIIOH Ha KYIIiBIIO
€KOHOMIYHOTO. (iV) mpaBa Ha oflep>KaHHS BUTOAX BiJl 000B’SI3KY IHINOI CTOPOHU TIepeNaTH €KOHOMIYHHHA
pecypc y pasi nmeBHOT MalOyTHBOI 1O/ii, HACTAHHS SKOI OB’ s3aHe 3 HEBU3HaUeHicTio (11.4.37); 0) mpasa,
0 HE BIAMOBINArOTh O0OB’SI3KY IHINOI CTOPOHW, Hampukiaxd: (i) mpaBa Ha (i3U4HI 00’€KTH Ha 3pPa30K
OCHOBHHX 3ac00iB a0o 3amaciB. [IpukiazaMu Takux npas € mpaBo KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM 2060
MpaBO OJIEPXKyBaTH BUTOMY Bijl JKBimariiiHoi BapToCcTi 00’e€kTa opeHam; (ii) mMpaBa Ha BHUKOPHCTAHHS
00’€KTiB IHTEIEKTYaIbHOI BIACHOCTI.

Knacudikamis aktuBiB (HE0OOpPOTHI/000pOTHI) Ta 3000B’S3aHb 3a CTPOKAMHU IIOTAIIEHHS
(moBrOCTpOKOBi/ TOTOYHI) 3IIACHIOEThCA IMiJ] Yac iX IEPBHHHOTO BHW3HAHHS 3aJISKHO BiI TEpMiHY
iCHyBaHHSI, KOPHCTYBaHHS, BONOMiHHS HuMHA QDOHIAOM B TOPIBHSAHHI 3 iX OmNepariiiHuM ITUKIOM.
TpuBamicTs onepaunifHOro UMKy CKJIAJAa€ OAWH KaJleHOAPHUM piK. AKTHB BU3HAETHCS OOOPOTHUM, SKIIO:

- floro mepexnbavaeTbesl peanizyBaTH a00 BiH NpU3HAYSHWH UIA NPOAAKy YW BHKOPUCTAHHS B
MeKax 3BHYAHHOIO OMEepaliiHoOro [HUKITY;

- AKTUB TPU3HAYCHUH IS peaizaiii (Toprieii) abo Horo mependavacTbcs peaizyBaTH MPOTITOM
JIBAHAIMATH MICSIIIB ITiCIS 3aKiHYSHHS 3BITHOTO MEPioy;




- aKTHB SBJISIE COOOIO TPOLIOBI KOIITH, 32 BUKIIIOUYCHHSIM BUMAJKIB HasSBHOCTI OOMEXEHb Ha HOro
00MiH a00 BUKOPHCTaHHS JUIs IMOTAIICHHS 3000B’13aHb MPOTIATOM JIBAHAIISATH MICAIIB TICIS 3aKiHUCHHS
3BITHOT'O TIEpioAYy.

VYci inmi akTHBH KIacu(iKyIOThCS sIK HEOOOPOTHI.

[Torouna nebiTopchka 3a0OProBaHICTh 3a MPOAYKIIiIO, TOBapu, POOOTH, TOCIYTH BHU3HAETHCS
AaKTUBOM OJIHOYACHO 3 BHM3HAHHSM JIOXOAY BiA peamizamii mponykumii, ToBapiB, poOiT i mociyr Ta
OLIIHIOETHCS 3a CITPaBEAIMBOIO BAPTICTIO KOMITEHCALliT Ha ATy BU3HAHHSL

[epmmii kputepiit 30008’ s13aHHS — 1€ HASBHICTh Y Cy0 €KTa TOCIONApIOBaHHS 000B’A3Ky. 3TiTHO
m.4.29 KoHuenTyanbHOI OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — IIe i a0o0 BiINOBiNAJIBHICTH,
YHUKHYTH SIKOi CyO’€KT TOCMOJApIOBaHHS HE Ma€ MPaKTHYHOI cIpoMokHOCTi. OOOB’S30K 3aBKIU
BHHUKAE Tepes IHIIOK 0co00t0 (un ocobamu). IHIIOW 0co00r0 (uM ocobamu) MOKe OyTH 0coba uu
THIIUH cy0’€KT TOCIIONapIOBaHHS, TPYIIa JIFOJEH UM HIIUX CY0’ €KTIB rOCOJapioBaHHs a00 CYCIIbCTBO B
niiomy. Hemae morpebu 3HaTH, mepes] SKOK caMe CTOPOHOI (IKMMH CaMe CTOPOHAMH) Ma€ MiCIe
000B’s130K. SIKIIO OJTHA CTOPOHA Ma€ OOOB’SI30K IMEPeaTH CKOHOMIYHUI Pecypc, TO 3BIJICH BUILIMBAE, 1110
iHImma cropoHa (abo CTOPOHM) Mae MpaBO OJEpXAaTH el eKOHOMIuHWM pecypc. BomHowac, Bumora o
OJTHIET CTOPOHU BU3HATH 3000B’s3aHHS Ta OLIIHUTH HOro B MEBHIM CyMmi HE O3HAYae, 110 iHIIA CTOpoHa (
a00 CTOPOHM) TOBMHHA BU3HABATH aKTHB 200 OLIHIOBATH MOTO B Til camiii CyMi.

JlJis BUKOHAHHS IIBOTO KPHUTEPil0 OOOB’SI30K MOBUHEH MaTH IMOTEHIlIAa]l BUMAraTu Bij cy0’ekTa
TOCIIO/IaPIOBAHHS MEpeIlaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (YU iHIUM ctopoHam). J{ns Toro,
00 el moTeHIlial iICHYBaB, HeMa€e MOTPeOr y BIIEBHEHOCTI 3 MPUBOY TOr0 — 0a HaBiTh IMOBIPHOCTI
TOro, Mo cy0’eKT MOBHHEH Oyne mepenaTd eKOHOMIYHHUI pecypc: MmepeJaHHsS MO)Ke, HallpHKIaj, OyTH
00OB’SI3KOBMM JIMIIIE B pa3i HACTaHHS B MalOYTHbOMY TIEBHOI TOJii, MOB’S3aHOI 3 HEBH3HAYEHICTIO.
[TotpiOHO Juiire, 1100 1eit 000B’A30K y)Ke ICHYBaB 1 11100 — IIOHAHMEHIIE 32 OJHIET 00CTaBMHM — BiH
BHMarae BiJi Cy0’€KTa rocroJaproBaHHs MepeaaHHs eKOHOMIYHOIO PeCypcy.

3000B’s13aHHST BU3HAETHCS KOPOTKOCTPOKOBHM (TIOTOYHUM), SIKIIIO BOHO BIJIOBiJIA€ OJHOMY i3
HACTYITHUX KPHUTEPIiiB: -TepembadacThcs, IO 3000B’s3aHHSA Oyme mMorameHo B XOIi 3BHYAHHOTO
OTIepaIlifHOTO ITUKITY;

- 3000B’I3aHHS TIPU3HAYCHO, TOJIOBHUM YHHOM, JUTS TIPOJIAXKY;

- 3000B’13aHHS MMIIATAE ITOTAICHHIO MPOTATOM 12 MICSIIIB ITics AaTH OaJaHcy.

®oH He Mae 0€3yMOBHOT'O IMPaBa BiAKIACTH IMOTAIICHHS 3000B’sI3aHHSA IPUHAWMHI TIpOTsITOM 12
MICSIIIB TICIIA TaTH OaaHcy.

3000B’s13aHHS, IO HE BIAMOBIAAIOTH JKOTHOMY 13 TIEpEpPaxOBaHUX KPHUTEPIiB BBAKAIOTHCS
JOBIOCTPOKOBHMH. YacTHHA JOBrOCTPOKOBUX 3000B’si3aHb, IO MISATa€ TOTAMICHHIO TMPOTITOM
MBAHAALUATH MICAIIB BiJf OCTAHHBOTO YHCTA KOXXKHOTO KaJEHIAPHOTO MICSAIS, MTEPEBOJUTHCA B MOTOYHI
3000B’s13aHHA Ha Ty X maTy. OOJiK JOBrOCTPOKOBUX Ta MOTOYHHUX 3000B’SI3aHb BEAETHCA 3 MOALIIOM Ha
TOPTOBI, (DIHAHCOBI Ta iHIII 3000B’ I3aHHS.

Jig Bu3HA4YeHHS AT BU3HAHHSA a00 TIOTamleHHs aKTHUBIB Ta 3000B’S3aHHS KOPHCTYIOTHCS
JOrOBOpaMH, MTPaBHJIAMH BUIYCKY IIHHUX TAmepiB (3a o0JiramisiMu, TOIIO) Ta YNHHIM 3aKOHOAABCTBOM.
@DOHIOM BCTAHOBIICHA MEXXa CYTTEBOCTI JIIS:

- OKpeMHX 00 ’€KTiB 00JIiKy aKTHBIB, 3000B’A3aHb, BIACHOr0 KaIiTaiy - 1% BamoTu 6anaHcy;

- OKpEMHX BHIB ZOXOMIB 1 BUTpAT - 1% uncroro npudyTKy (30UTKY).

®doHJT He 3apaxOBYe aKTUBU Ta 3000B’SI3aHHS, & TAKOXK JOXOH Ta BUTPATH, SKIIO TIIBKH TAaKOrO HE
BHMAaraetbcsl BiAMoBimHO a0 Oyap-skoro MC®3. ®oHpn 3amuinae HE3MIHHUMHU MPEICTABICHHS Ta
knacudikamito crated y (QiHaHCOBIH 3BITHOCTI Bif mepiogy mo mepiomy. Y BHMAIKy, SKIIO OyIyTh
BimOyBaTHCs 3MiHH Y MIpefcTaBiIeHHI abo kracudikamii crareil y ¢iHaHcoBii 3BiTHOCTI, DOHA 3AIIICHATH
pekyacudikaiiio TOPIBHAIBHUX CYM, 332 BHKJIIOYCHHSM BHUIIQJKIB, KOJIH II¢ HE MOXIHUBO, PO3KPHUE
iHpopMarito mo maHoMy Bumanky. Kamitam - mons, mo 3anummaeTbcs B akTuBax DoHAY Mmicis
BHpaxyBaHHS BCiX il 3000B’s13aHb. J{0Xia - MPUPICT €EKOHOMIYHUX BHUTOJ] MPOTATOM 3BITHOTO TEpiony, Y
¢opmi mpurumBy (abo 30iUMBIIEHHS) aKTUBIB a00 3MEHIIEHHS 3000B’si3aHb, IO MPHBOAHUTH JIO
30UTBIICHHS KamiTaldy, HEe IMOB’SI3aHOr0 3 BKJIaJaMH BIIACHHUKIB. BUTpaTh - 3MEHIICHHS €KOHOMIYHHX
BHTOJ] TIPOTSATOM 3BITHOTO TEpiomy, IO BimOyBaeThcst y (opMi BiATOKY akTHBIB a00 30iTbIIEHHS
3000B’s13aHb, BEAYYUX JI0 3MCHIIICHHS KaIiTaiy, He MOB’SI3aHOr0 3 HOro po3moaiioM MiXK BIaCHUKAMH
(yuacuukamu). Jloxonu Ta BUTpaTH BHU3HAIOThCA 32 METOJOM HapaxyBaHHA. BusHanHIO y (iHaHCOBIH
3BITHOCTI IMIJISITal0Th T1 €JIEMEHTH, SIKI:

- BIJMOBialOTh BU3HAYEHHIO OJIHOTO 3 €JIEMEHTIB;

- BINMOBiAIOTH KPUTEPisIM BU3HAHHS.
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Kpwutepii Bu3HaHHS:

- icHye BIpOTimHICTH 3700yTTA ab0 BiITOKY MalOYTHIX EKOHOMIYHHUX BHIOJ, IIOB’SI3aHUX 3
00’€KTOM, IO BiJINIOBIJIa€ BU3HAYCHHIO MOMCHTY;

- 00’eKT Mae BapTiCTh a00 OILIHKY, IKa MOXe OyTH HaAiliHO BUMIpsIHA.

Bci akTuBw, sKi 3HaX0AAThCS y BiIacHOCTI DOHAY, € KOHTPOIHOBAHUMH 1 JTOCTOBIPHO OLIiHEHUMHU.
AXTUBH 1 3000B’s13aHHSI OI[IHIOIOTHCSI TaK, 100 CTBOPEHI IMiJi HUX PE3ePBH Ta BXKHTI 3aX0¥ BHKIIIOYAIIN
MOXIIUBICTh MEPEHECEHHS ICHYI0UNX (PiHAHCOBUX PU3HKIB HA MailOyTHi 3BITHI NIEPiO/H.

2.4. O6aik06i NOJIMUKU U000 OCHOSHUX eleMenmis inancosoi 3eimuocmi

2.4.1. OcHogHi 3acobu ma nemamepianrbhi akmueu

®donp BU3HAE MaTepiaIbHUNA 00 €KT OCHOBHHUM 3aCO0OM, SIKIIO BIH YTPUMYETHCS 3 METOHO
BHKOPHMCTaHHS iX Y IIPOIieci CBOET AisUIbHOCTI, HaJaHHS TOCIIYT, a00 IS 3MIHCHEHHS aJIMIHICTPATUBHUX 1
COIIAIbHO-KYIBTYPHUX (YHKIIH, OYiKyBaHHN CTPOK KOPHUCHOTO BHKOPHUCTaHHS (€KcIUTyaTtalii) SKUX
OLIbIIIE OTHOTO POKY Ta BapTicTh sikux Outbie 20000 TpH.

[epBicho ®oHA oOImiHIOE OCHOBHI 3aco0m 3a coOiBapTicTi0. PoO3MIsSHYBIIM  JOpEYHICTH
3aCTOCYBaHHS OyAb-KOro 3 BHKJIIOYEHb, mnepembaueHnx MC®3 No 1, mof0 perpoCreKTHBHOrO
3aCTOCYBaHHS, KEPIBHHUIITBO BHPIIIIIIO 3aCTOCYBATH CIIPABEUIMBY BapTICTh 200 MEPEOIiHKY SK JAOMUIbHY
co0iBapTicTh OCHOBHUX 3ac00iB. DOH I 3/1IHCHHUIIO OILIHKY OCHOBHHX 3aCO0IB 32 CIIPABEIMBOIO BAPTICTIO
Ha jgaty nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BUKOPHUCTOBYE IIFO CIPABEIIMBY BapTICTh SIK
JOLLTBHY COOIBapTICTh OCHOBHMX 3aCO0IB Ha IO JaTy.

VY nopanbiioMy OCHOBHI 3aCO0HM OIIIHIOIOTBCS 32 iX cOOIBapTiCTIO MiHYyC OyIb-siKa HaKOIMHMYeHa
aMopTH3allisi Ta OyAb-iKi HaKONWuYeHI 30MTKH BiJl 3MEHIIeHHsS KopucHocTi. CymMa HaKOMMYEHOT
aMopTH3allil Ha AaTy NEPEOIIHKA BUKITFOUAETHCS 3 BAJIOBOT 0aJlaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH,
nepepaxoBaHol JIo TepeoliHeHoi cyMu akTuBY. JlOOIiHKA, sIka BXOJMTH JO CKIIAJy BJIACHOTO KariTaiy,
TIEPEHOCUTHCS JI0 HEPO3MOIITICHOT0 IPUOYTKY, KOJH IMPUTTMHIETHCS BU3HAHHS BiIIOBITHOTO aKTHUBY.

®oH He BH3HAE B OaldaHCOBIA BapTOCTI 00’€KTa OCHOBHHX 3acO0iB BUTPATH Ha IIOACHHE
00CIIyroByBaHHS, PEMOHT Ta TEXHIYHE 00CayroByBaHHs 00’ekTa. Lli BUTpaTH BU3HAIOTHCS B IPHOYTKY UM
30UTKY, KOJM BOHH ITOHECEHI. B OamaHCOBiif BapTOCTi 00’€KTa OCHOBHHX 3aC00iB BHM3HAIOTHCSA TakKi
TIOTAJTBIIT BUTPATH, K1 33J0OBOIBHSIOTh KPUTEPiSIM BU3HAHHS aKTHBY.

HemarepianbHi aKTUBH OIIHIOIOTHECS 332 COOIBAPTICTIO 3a BHpPAXyBaHHAM OyIb-IKO1 HaKOIMHYEHOT
aMopTH3allii Ta OyAb-KUX HAKOMHYCHHMX 30UTKIB Bl 3MEHIICHHS KOPHUCHOCTI. AMOpTH3aIlis
HeMaTeplalbHUX aKTHWBIB 3IIMCHIOETHCS 13 3aCTOCYBaHHSIM TPSMOJIHIHHOTO METOAY 3 BUKOPHUCTaHHSIM
mopiunoi Hopmu 30%. HematepianpHi akTHBH, SIKI BUHHKAIOTh y pe3yiabTaTi MOTOBIpHHUX abo iHIIMX
IOPUANYHUX TIPaB, aMOPTU3YIOTHCS TIPOTATOM TEPMiHY YMHHOCTI IIUX TIPaB.

Ha koxny 3BiTHY maty QOHI OIIHIOE, YA € SKACh O3HAKA TOTO, IO KOPHCHICTh aKTUBY MOXKeE
3meHmmHTHCA. DOH 3MeHITye O6aJaHCOBY BAapTICTh aKTHBY J0 CYMH HOT0 OYiKyBaHOTO BiIIIKOAYBaHHS,
SIKIIO 1 TUTBKK AKIIIO CyMa OYiKYBaHOTO BIAIIKOMYBaHHS aKTHBY MEHINA BiJ Horo 06ajaHCcoOBOi BapTOCTI.
Take 3MeHIIEHHS HEralHO BHW3HAETHCA B MPHOYTKAax YW 30WTKaX, SKIIO aKTHB HE OONIKOBYIOTH 3a
nepeorineHo BapTicTio 3riqHo 3 MCBO Ne 16. 30uTOK Bim 3MEHIIEHHS KOPHCHOCTI, BU3HAHWUN IS
aKTUBY (32 BHHITKOM TyJBLIY) B TIONIEpeHIX mepiogax, PoHJ CTOPHYE, SKIIO 1 TUTHKHU SKIIO 3MIHUIHACS
ToTiepeIHi OIiIHKM, 3aCTOCOBaHI ISl BH3HAYEHHS CyMH OYIKYBaHOTO BimmkomyBaHHs. llicnms BU3HaHHS
30UTKY BiJ] 3MEHIIIEHHS KOPHUCHOCTI aMOpPTHU3allisi OCHOBHUX 3aC00iB KOPUTYETHCS B MAaHOYTHIX mepiogax
3 METOK PO3MOJIUICHHS TMEePEerNITHYyTOi 0allaHCOBOI BapTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHUHIN
OCHOBI ITPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHSL.

AmopTH3allisi OCHOBHHX 3ac00iB DOHIY HapaXxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitanpHi BKIasieHHS B OpEHIOBaHI TNPUMIIIEHHS aMOPTU3YIOThCA TPOTATOM TEPMiHY ix
KOPHCHOTO BUKOPUCTAHHS. AMOpPTH3Alil0 aKTUBY IOYMHAIOTh, KOJIM BIiH CTa€ NUPUAATHUM JUIS
BUKOPHCTAaHHS. AMOPTH3AIlil0 aKTHBY NPHITMHSAIOTh HA OJTHY 3 JIBOX AT, sIKa BiJIOYyBaeThCs paHilIe: Ha
1aTy, 3 SKOi aKTUB KIACH(IKYIOTh SIK YTPUMYBaHHMU Ul Mponaxy, abo Ha 1ary, 3 SKOi NMPHUIUHSIOTH
BU3HAHHS aKTHBY.

2.4.2. Jlebimopcoka 3a00p206aHicmb 3a OCHOBHOIO OISIbHICINIO
HebiTopceka 3a00proBaHicTs - 1€ (iHAHCOBUN aKTHB, SIKUM € KOHTPAKTHUM MPaBOM OTPUMYBAaTH
rpoOLIOBi KOWTH ab0 iHMMH (iHAHCOBMI aKTUB BiJ iHIIOTrO Cy0’€KTa rOCIOAAPIOBAHHS.
HebiTopcpka 3a00proBaHicTs BU3HAETHCS Yy 3BiTi mpo (¢iHaHCOBHH cTaH ToAi, Komu DoHI cTae
CTOPOHOIO KOHTPAKTHUX IOJIOKEHB II0JI0 LIbOT'0 AKTHBY.
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[lepBicHa orfiHka Ae0ITOPCHKOI 3a00PrOBaHOCTI 3MMIMCHIOETHCS 3a CIPABEIJIMBOIO BapTICTIO, sKa
JIOPIBHIOE BapTOCTi IMOTAIEHHs, TOOTO CyMi OYiKyBaHUX KOHTPAKTHHX TPOLIOBUX IOTOKIB Ha JaTy
OL[IHKH.

HebiTopcpka 3a00proBaHICTh 32 OCHOBHOIO [IiSUTBHICTIO B TOAAJBIIOMY OOJIIKOBYETHCSA 32
CIIPAaBEIMBOI0 BApPTICTIO 3 BUKOPUCTAHHSM JIOXIJHOTO METOLY 3a MIHYCOM pE3epBiB OYIKYBaHHX
KpenuTHUX 30UTKiB. Llell pe3epB CTBOPIOETHCS Y TOMY BHIIQJIKY, KOJIH iCHY€e 00’€KTHBHE CBIIYEHHS TOTO,
mo DoHA HE 3MOKE OTPUMATH BCIO CyMy 3a00pTrOBaHOCTI BiJIOBIAHO 10 MepBUHHHX yMOB. CyTTeBi
¢inancoBl TpyaHomii aediropa, WMOBIPHICTH TOro, MmO A0 neditopa OymyTh 3acCTOCOBaHI MpOLEAYpH
OankpyrcTBa a0o0 (piHAHCOBI peopraHizailii, a TaKOX HEMOrameHHsS a00 HEIOTPUMAaHHS CTPOKIB
moramieHHss Je0iTopchbKoi 3a00proBaHOCTI CBim4YaTh MpPO Te, IO Ae0ITOPChKa 3a00proBaHICTh 3a
OCHOBHOIO JISUTBHICTIO € 3HeliHeHow. CyMa pe3epBy SABJsE COOOK0 PI3HUIO MK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OIIHOYHMX MaiOyTHIX TPOIIOBHX MOTOKIB. bamaHcoBa BapTiCTh aKTUBY
3MEHIIYETHCS 338 PAXYHOK BAMIOBIIHOIO pe3epBY, a CyMa 30MTKY BH3HAETHCS Y 3BITi PO CYKYITHI JIOXOJIH.
Sxmo nebiTopchka 3a00proBaHiCTh 32 OCHOBHOIO JTISUTBHICTIO € Taka, o He MoKe OyTH TOBEpHYTa, BOHA
CIUCYEThCS 3a PAaXyHOK pPE3epBY Ha 3HEI[IHEGHHS 3a OCHOBHOW JisIbHICTIO. [loBepHEHHs paHilie
CIIMCAHUX CYM KPEIUTYETHCS y 3BiTi PO CYKYIHI JOXOAW 3a PaXyHOK 3arajbHUX Ta aJMiHICTPATHBHUX
BUTpAT.

VY pasi 3MiH clipaBeIMBOI BapTOCTI Je0ITOPCHKOI 3a00proBaHOCTI, 10 MalOTh MiCIle Ha 3BITHY
JaTy, Taki 3MIHA BU3HAIOTHCS Y IPUOYTKY (30UTKY) 3BITHOTO MEPioay.

JebiTopchka 3a00proBaHiCTh 32 OCHOBHOIO JISUTBHICTIO, YMOBHU SIKOT MEPErJIsTHYTi, OONIKOBYETHCS
3a CIPaBEIMBOI0 BApTICTIO HA OCHOBI CTPYKTYpPHM MEPErSIHYTHX TPOMIOBUX MOTOKIiB. IloTouny
ne0ITOPChKY 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BimcoTka MDOHI OLIHIOE 33 CYMOI IEPBICHOIO
paxyHKy (GpakTypu, TOMY IO BIUTUB THCKOHTYBAHHS € HECYTTEBHM.

VY SKOCTI TPaKTHYHOTO CHPOUICHHS JUIS PE3EPBYBAHHS KPEAUTHHX 30UTKIB IO Je0ITOPCHKIii
3a00proBaHOCTI 32 OCHOBHOW JisulbHICTIO DOHJ TNpHiiHSUIA PIMIEHHS BUKOPHCTOBYBATH MAaTPUYHE
3a0e3neuenns (maparpad bB.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Big O4iKyBaHHX
KpemuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI Ae0ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KiHEIh 3BITHOTO TEepioy.

®donpa 00JiKOBYe IHINY Ie0ITOPCHKY 3a00pProBaHICTh 3a CIPABEHIMBOIO BapTICTIO HAa OCHOBI
CTPYKTYPH OYIKYBAaHUX TPOIIOBHUX ITOTOKIB.

2.4.3. I'pouiosi kowmu ma ix exsisaieHmu

I'pormroBi KomTH Ta iX €KBIBaJCHTH BKJIIOYAIOTH TOTIBKOBI KOINTH, JICMO3WTH B OaHKaX, IHIIII
KOPOTKOCTPOKOBI BHCOKOJIKBIZHI 1HBECTHIIii, MEPBICHUI TEPMIiH SKUX HE TEPEBUIIYE TPHOX MICAIIB.
Cymu, BUKOPUCTAHHA SIKUX OOMEXKEHe, BHKIIOUAIOTHCS 31 CKIAJy TPOIIOBHX KOINTIB MPH IiATrOTOBII
3BITY mpo pyx rpomoBux KomTiB. CyMH, oOMEKEeHHS IOM0 SKWX HE JO3BOJSIOTH iX OOMIHATH abo
BHKOPHCTATH JUIA PO3PAaxyHKy MO 3000B’A3aHHSAX MPOTATOM MPHHAWMHI JBAHAAMSTA MICAIIB ITiCISA
3BITHOI AaTH, BKIFOYAIOTHCS JI0 CKJIATy 1HIMMX HEOOOPOTHUX aKTUBIB. [ pOIIOBI KOMITH Ta iX eKBIBaJeHTH
OOJTIKOBYIOTBCS 32 CIPaBEIITUBOIO BAPTICTIO, sIKa IOPIBHIOE iXHill HOMIHANBHINA BapTOCTI.

2.4.4. Kpeoumopcoka 3a00p208aHicmb 3a OCHOBHOIO OIILHICINIO MA IHWA KDEOUmMopcovKd
3abop2osanicmo

[IpuHIMIT TIOYaTKOBOTO BHW3HAHHS Ta OIIHKA KPETUTOPCHKOi 3a00proBaHOCTI 3a OCHOBHOIO
TISUTBHICTIO BiITIOBiga€ TMPUHIMITY IMOYATKOBOT'O BH3HAHHS Ta OI[HKK (iHAHCOBHUX I1HCTPYMEHTIB.
[lepBicHa Ta momamnbIla OIIHKA TMOTOYHUX 3000B’S3aHb 3AIHCHIOETHCS 3a CHPABEIITHUBOIO BAapPTICTIO
BUTPaTHUM METOZIOM 3 YypaxyBaHHSM KOHTPAKTHHX YyMOB, IHMOBIPHOCTI IOramieHHs, OYiKyBaHUX
BHXIIHUX TPOIIOBUX MOTOKIB.

dinancoBi 30008’ s3aHHS 0€3 (iKCOBAHOTO CTPOKY IOTAIMIEHHS Y MOAATIBIIOMY OOIIKOBYIOTHCS 3a
CHPaBeUIMBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHAJIBHIN BapTOCTI.

KpenuTopceka 3a00proBaHicTh 3a aBaHCAMHU OTPHUMAHHMH OIIHIOETBCS 3a CIIPABEIIMBOIO
BapTICTIO, SIKa IOPIBHIOE 1X OaaHCOBi BapTOCTI.

[ToTouHy KpemuTOopchKy 3a00proBaHICTh O€3 BCTAHOBJIEHOI CTaBKHM BincoTka DOHI OLIHIOE 3a
CYMOIO TIEPBICHOTO paxyHKY (akTypH, TOMY LIO BIUTUB JUCKOHTYBAHHS € HECYTTEBUM.
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2.4.5. Buznanus 00x00i8

Joxin — 11e 30ibIIeHHs akTHBIB a00 3MEHIICHHS 3000B’s3aHb, HACIIJAKOM SKOTO € 3POCTaHHS
BJIACHOTO KaIiTay, KpiM sIK YHACHIIZOK 3IiHCHEHHS BHECKIB JepKaTEesIMA BUMOT JI0 BIIaCHOTO KaIliTaly
(1.4.68 KonuenTyalibHOI OCHOBH).

Bignmosimao mo MC®3 Ne 15 «Jloxim Bix IOTOBOpIB 3 KIIEHTAMU» JOXiJ - II¢ 30UIbIICHHS
E€KOHOMIYHHMX BHWT1Jl TIPOTATOM 3BITHOTO Iepiony y (HopMi HaIxoIkeHb a00 MOKpalleHHS aKTHUBIB abo
3MEHIIICHHS 3000B’s3aHb, 110 BEAE 10 30UIBIICHHS BJIACHOTO KaIliTally, OKpIM 30UIBIICHHS BJIACHOTO
KaIliTay, OB’ sI3aHOT0 3 OTPUMAaHHSIM BHECKIB BiJl yUaCHUKIB BIACHOTO KaIliTaly.

Cy0’€eKT rocromapoBaHHs 00JIIKOBYE JIOTOBIP 3 KIIIEHTOM, SIKHUH HAJIGKHUTD JI0 Chepu 3aCTOCYBAHHS
LOTO CTaHAAPTY, TUIBKU TOI, KOJIM BHKOHYIOTBCS BCi TIEpeiueHi Jaji KpUTEepii: a) CTOPOHHU JIOrOBOPY
CXBaJIMJIM JOTOBIp (MMMCHMOBO, YCHO YW Y BiANIOBITHOCTI 3 1HIIOK 3BUYHOIO MTPAKTUKOIO BEJeHHs Oi3HeCy)
1 TOTOBI BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) Cy0’€KT rOCHOAAapIOBaHHS MOXKE BU3HAYMTH IMpaBa KOXKHOI
CTOPOHHU BIJTHOCHO TOBapiB abo mociyr, siki OyIyTh MepemaBaTucs; B) cy0’€KT TOCIONApIOBAHHS MOXKE
BM3HAUUTH YMOBH OIUIATH 3a ToBapu abo0 TMOCIHyrd, sKi OyayTh IepeaaBaTHCS; I') JOTOBIp Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3UK, 4ac abo cyMa MalOyTHIX TpOIIOBHX IOTOKIB
Cy0’€KTa TOCIONAPCTBA 3MIHATHCS BHACHIZOK JIOTOBOPY); Ta TI) IUIKOM IMOBIpHO, MO CyO’€KT
TOCIIO/IaPIOBAHHS OTPUMAE KOMIIEHCAIli0, Ha SIKY BiH MaTUMe IPaBo B OOMIH Ha TOBapH ab0 MOCIYTH, sKi
Oyayth mnepenani kimieHTy. OILIHIOIOYH, YHM JIOCTAaTHHO BHCOKOK € WMOBIPHICTH OTPUMaHHS CyMHU
KOMITEHCaIlii, cy0’€KT TOCIIOaploBaHHs IMOBHHEH PO3TIISTHYTH JIMIIE 3/IaTHICTh KIIIEHTA Ta HOTr0 HaMip
BHUIUIATUTH TaKy CyMy KOMIIEHCAIlii, KOJIM HAaCTaHe Jac il CIIIaTH.

JlebiTopchka 3a00pProBaHICTh - 1€ IPaBO Cy0’€KTa roOCHOJApOBAaHHS Ha KOMIICHCAIIiI0, SKE €
O6e3ymoBHUM. [IpaBo Ha KOMIEHcAII0 € 6e3YMOBHUM, SIKIIO JUIS TOTO, MO0 HAcTana JaTa CIUIATH TakKol
KOMITeHcaIlii, HeoOXimHWH mmme miuH dacy. Cy0’eKT TocmojaproBaHHS OOJKOBYE JeOITOPCHKY
3a0oproBaHicTh BianmoBigHo 10 MC®3 Ne 9. ITicis nepBicHOr0 BU3HAHHS JAeOITOPCHKOT 3a00PrOBaHOCTI
BHACJIIJIOK JIOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HHUIS MDK OIIHKOK Je0ITOPChKOI 3a00proBaHOCTI
BimmoBigHO M0 MC®3 Ne 9 Tta BiAMoOBiZHOI BU3HAHOI CyMH JOXOMY CIIJl ITOJAaBaTH SK BHUTPATH
(HampuKITa;, K 30MTOK BiJl 3MEHIITEHHST KOPUCHOCT).

Hoxonu @oHj BU3HAE 32 METOJOM HapaxyBaHHSL.

Joxin BKIIOYAE TUIBKH BaJIOBI HAIXOHKEHHS CKOHOMIYHHMX BHWTIJ, SKI OTpPUMAaHI YU MiIJISATAIOTh
OTPUMAHHIO ITIAMTPUEMCTBOM Ha HOTO BIACHUH paxyHOK.

Slkmo pe3ynbTar omepaitii, ska mependadac HagaHHS MTOCIYT MOXKE OYTH TOIEPEIHBO OIIHCHHIMA
JIOCTOBIPHO, JOXIJT 3a ITI€I0 OMEPaIli€0 Ma€ BU3HABATHCS IIITXOM ITOCHIIAHHS Ha TOM €Tall 3aBEepIICHOCTI
orepartii, SKUii iCHy€e Ha KiHeIlb 3BITHOTO Mepiomy.

Bigmoimao mo m. 46 MC®3 Ne 15 komu (abo SK TUTBKH) 3000B’SA3aHHS MO0 BHKOHAHHS
3aJI0BOJIEHE, CY0’ €KT TOCHOJApIOBaHHS BH3HAE SIK JOXIJ BiJ 3BUYAWHOI MiSUTBHOCTI, CYMY IiHU OIeparii
(sKa He BKIIFOYA€ OLIHOK 3MIiHHOI KOMIIEHCAIIil, 10 € 00OMeXEeHUMH BiAMOBIAHO 10 maparpadis 56-58),
sIKa BIJHECEHa Ha Li€ 3000B’s13aHHSI L1010 BUKOHAHHS.

@oHA BU3HAE NOXOAM, SKIIO iX CyMy MOXHA BH3HAYHTH 3 JOCTATHIM PiBHEM TOYHOCTI, iCHYE
WMOBIPHICTh OTPUMAaHHSI MaWOyTHIX EKOHOMIYHHUX BHUTOX 1 JOTPUMAHO KOHKPETHHUX KPHUTEPiiB IO
KO)KHOMY HampsMKy AisuibHOCTI PoHy. Cyma T0X0my BBaXKAETHCS TAKOI, M0 HE MOXKE OYTH JOCTOBIpHO
OLlIHEHA JI0 TUX IIip, MIOKK YMOBHI 3000B’si3aHHS, OB’ sI3aHI 3 peamizaii€ro, He OyIyTh BpPErylbOBaHi.
Oninku nmoxoxiB DoHmy 0a3yloThCs Ha pe3yabTaTaX MHHYIUX TEpiofiB 3 ypaxyBaHHSM KaTeropii
TTOKYTIIIB, BUJIB OMeparliii Ta crenudika KOKHOI YTOIH.

®onp yknamae KOHTPAKT i3 KIi€EHTAMH HAa YMOBaX OIUIATH NPOTATOM KOPOTKOTO IEpioay dbacy,
YTOX HE HOCATH 0araTOKOMITOHEHTHUH XapakTep Ta DOH[ HE Ma€e Mporpam JIOSIFHOCTI Ta CrieupIIHIX
rapaHTiil.

®oHa MOXE TOCTOBIPHO OIIHUTH CyMY JOXOJY, HEBU3HAUCHOCTEH HIOM0 OTPUMAHHS TPOLIOBHX
xomtiB @oHn He Mae, ToMy POHI NPHUIHSIIO PIllIeHHS BU3HABATH JIOXIJ 3a JAaTOK MIIIHMCaHHS aKTa
BHKOHAHUX POOIT (TI0CITyT).

Joxin Bix mponaxy ¢iHAHCOBUX IHCTPYMEHTIB, IHBECTHUIIHHOI HEPYXOMOCTi ab0 IHIIMX aKTHBIB
BH3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3a/I0BOJIEHHS BCIX HABEACHUX JIajli YMOB:

a) ®ony repeaaB MOKYMIIEB] CYyTTEBI pU3UKH 1 BAHATOPOAH, ITOB’s13aHi 3 BIACHICTIO HA (DiHAHCOBHI
IHCTPYMEHT, IHBECTULIIHY HEPYXOMiCTh a0 iHI aKTHUBU;

0) 3a DoHIOM HE 3IMIIAETHCA aHi MOAAbIIA yYacTh YIMPABIIHCHKOTO IepcoHany y ¢opmi, fKa
3a3BMYail TOB’si3aHa 3 BOJOAIHHAM, aHi e(EeKTUBHUH KOHTPOJIb 3a MNPOAAHUMH (HiIHAHCOBUMH
IHCTpyMEHTaMH, iIHBECTHLIHHOIO HEPYXOMICTIO a00 IHIIMMHU aKTHBAMHU;

B) CyMY JIOXOAY MOKHA JJOCTOBIPHO OL[IHUTH;
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') UMOBipHO, 1110 10 DoHAY HAAIHAYTh CKOHOMIYHI BUTO/IM, TIOB sI3aHi 3 ONepalli€ro;

1) BUTpaTH, siki Oyiu abo OyayTh MOHECEH] y 3B’ SI3KY 3 OIlepali€ro, MOXHa JOCTOBIPHO OLIIHUTH.

Joxin BU3HAETBCS y 3BiTI Mpo NpUOYTKM Ta 30MTKM 32 YMOBH BiIOBiZHOCTI BH3HAYEHHIO Ta
KpHUTEpisAM BU3HAHHS. BU3HaHHA NOXOMy BiIOYBa€THCS ONHOYACHO 3 BUSHAHHSM 301IbILIEHHS aKTUBIB a00
3MEHIIIEHHS 3000B’A3aHb.

JMBineH 1 BU3HAIOTHCS JOXOJIOM, KOJIM BCTAHOBJICHO MPaBO HA OTPHUMAaHHS KOIITIB.

2.4.6. Buznanns eumpam

ButpaTti — 11¢ 3MCHIIICHHS aKTUBIB a00 301IbIIIEHHS 30008’ 13aHb, HACIIIJKOM SIKOT'O € 3MCHIIICHHS
BJIACHOTO KaIliTaly, KpiM SIK YHACIIOK 3AIHCHEHHS PO3NOALTY JAepKaTesIM BUMOT J0 BIACHOTO KaIliTary
(1. 4.69 KonnenTtyaniabHOi OCHOBH).

®onp 00IKOBYE BUTPATH 32 METOIOM HapaxyBaHHSI.

BuTpaTi BU3HAIOTHCS Yy 3BiTi PO MPUOYTKH Ta 30MTKM 32 YMOBH BiAMOBIJHOCTI BH3HAYEHHIO Ta
OJHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ A3aHb a00 3MEHIIIEHHS AKTHBIB.

Butpatu HeraiiHO BHM3HAIOThCA y 3BITI MpO MpUOYTKH Ta 30MTKH, KOJW BHJATKH HE HAJAIOTh
MalOyTHIX E€KOHOMIYHUX BHTiJ a00 TOAi Ta TI€EK MIpPOI0, SKOK MaiOyTHI €KOHOMIYHI BUTOJU He
BiJITOBi1at0Th a00 MepecTaroTh BiIIOBIIaTH BU3HAHHIO SIK aKTUBY y 3BiTi Mo QiHAHCOBUI CTaH.

BuTpati BH3HAIOTBCS y 3BiTi MPO MPUOYTKU Ta 30MTKH TAKOXK y THX BHIAJKaX, KOJIW BUHUKAIOTh
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butpartu, moHeceHi y 3B’A3Ky 3 OTPHUMAHHSM JIOXO/AY, BU3HAIOTHCS Y TOMY K IEpioji, MO |
BIAIIOBIIHI JOXO/IH.

Butpatu 3a mosukamu, siKi He € 4acTHHOW (DIHAHCOBOTO IHCTPYMEHTY Ta HE KaiTali3yIoThCs SIK
YacTUHA cO0IBAPTOCTI aKTHBIB, BU3HAIOTKCS SIK BUTpaTHU Tepiony. DoH KamiTaiizye BUTpATH Ha TIO3UKH,
sKi 0e3MOoCepeIHbO BITHOCATHCS 10 MpHUAOaHHs, OyIiBHUIITBA a00 BUPOOHHUIITBA KBali(hiKOBAHOIO
aKTHBY, SIK YACTHHA COOIBAPTOCTI I[LOTO AKTUBY.

2.4.7. Dinancosi 0oxodu ma sumpamu
@diHaHCOBI JOXOAM Ta BUTPATH BKIIOYAIOTH IPOIEHTHI JOXOJM Ta BUTPATH 32 IMO3MKOBUMH
KOIIITaMH, 30MTKH BiJ JOCTPOKOBOI'O ITOTAIlCHHS KPEIUTIB, MPOLIEHTHI AOXOAM Bij BKJIAJACHUX KOIITIB,
JOX11 BiJ BUHMKHCHHS ()IHAHCOBHUX IHCTPYMEHTIB 1 NpUOYTKH Ta 30MTKH BiJl KypCOBHX PI3HHIb 3a
(hiHaHCOBOIO AISUTBHICTIO.
[IporeHTHI A0XOa¥ BU3HAKOTHCS MO MIpi IX HapaxyBaHHS 3 ypaxyBaHHSM e(pEKTHBHOI JOXOMHOCTI
AKTHBY.

2.4.8. [looamox Ha npubymox

@oHA HE € MIIATHUKOM IMOIaTKy Ha MPUOYTOK Ha 3aralibHUX ITIJICTaBaX, , BiAMOBLAHO M0 1 141.6.1
[IKY , 3rigHOo 3 SKAM 3BUTBHSAIOTHCS Bijl OMTONATKYBaHHS KOIITH CITUTFHOTO IHBECTYBAHHS, a CaMme: KOIIITH,
BHECEHI 3aCHOBHUKAMH KOPIOPATHBHOrO (DOHIY, KOIITH Ta IHIN AaKTHBH, 3aJy4eHi BiJl YYaCHUKIB
IHCTHTYTY CIIUIBHOTO IHBECTYBaHHS, JOXOIW BiJ 3[IMCHEHHS Omeparliii 3 akTHBaMH IHCTUTYTY CITLIBHOTO
IHBECTYBaHHS, JIOXO/IH, HApAaXOBaHi 32 aKTUBAMU IHCTUTYTY CILUIBPHOTO iHBECTYBaHHS, Ta iHII JOXOIH Bix
TISUTBHOCTI THCTHTYTY CIIUTBHOTO 1HBECTYBaHHS (BIiIICOTKH 3a TIO3MKAaMH, OPEHIHI (JII3MHTOBI) TUTATEXI,
POSIITI TOIIIO).

2.4.9. Obaikosi norimuku w000 3abe3neyers

3abesneueHHs BU3HAIOTHCS, Komu DoHI Mae TemepimmHIO 3a00proBaHICTh (POpuAudHy abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOMXIJIHMBO, HIXK
HEMOXJIMBO), IO TIOTAIlIeHHS 3000B’S3aHHS BUMaraTMe BUOYTTS pecypciB, KOTpi BTUIIOIOTH y cO0i
€KOHOMIYHI BUTOJTH, 1 MO’KHA JIOCTOBIPHO OIIIHUTH CYMY 3000B’I3aHHSL.

2.4.10. Indhopmauisa npo 3minu 6 0ONIKOBUX NOATMUKAX

®onp obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITHKH TOCIHIIOBHO JJIS TOAIOHUX Oreparlii, iHIIMxX
nozii abo ymoB, akumo MC®3 koHKpeTHO He BUMarae abo HE JO3BOJISiE BU3HAUCHHS KaTeropii crarei,
JUTS SIKAX 1HII TIOJITHKH MOXXYTh OyTH JOPEYHUMH.

O6xnikoBa momituka ®onny 3a mepion, mo 3akiHuyeTbes 31 rpyans 2021 poky, Biamosinmae
00JTiKOBIH MOMITHUII, SIKa 3aCTOCOBYBAJIACh B MONEPEAHBOMY 3BITHOMY IEPiOi.

OO6xikoBa TOMNITHKA MIOJO IMOAANBIIOI OLIHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCA Y
BiJIOBITHUX PO3JILTaX O0JIIKOBOT MOJITHKH.
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3. Icmommni 0OIK08I CYOIHCEHHA, OUIHHI SHAYEHHS A NPUNYULEHHS

3.1. Ob6aixosi nonimuxu, po3pobneni 3a siocymuocmi npamux Hopm MCP3

Axmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS MO omeparii, iHmoi moxii abo ymoBH,
KepiBHUIITBO DOHY 3aCTOCOBYE CY/PKEHHS i Yac po3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI MONITHKH
TaKUM YUHOM, 100 iH(hopMaris Oyna JOpevHOo Ui MOTPed KOPUCTYBAYiB sl IPUAHATTS KOHOMIYHUAX
pillieHb Ta JIOCTOBIPHOIO, y TOMY 3Ha4eHHi, 0 (JiHAHCOBA 3BITHICTH:

- TOHa€ JOCTOBIpHO (iHAHCOBHMM cTaH, (piHAHCOBI pe3yabTaTH IisUTBHOCTI Ta IPOLIOBI MOTOKH
®Donny;

- BimoOpa)kae eKOHOMIYHYy CYTHICTh ollepalliii, iHmMX HoAid abo yMOB, a He JHIIE IOPUINYHY
dopmy;

- € HEUTpaJbHOK, TOOTO BUIBHOIO BiJI yIepe/KeHb;

- € TIOBHOIO B YCiX CYTTEBUX aCIIEKTax.

[lig yac 3aifiCHEHHS CY/DKCHHS KepiBHUIITBO DOHIY MOCHIAETHCS HA MPUHHATHICTh HABEICHUX
Jalli JpKepes Ta BPaxoBYeE 1X HU3XITHOMY MOPSIKY:

- BuMoru B MC®3, y sIKUX i7ieThCs PO MOJIIOHI Ta MOB’A3aHi 3 HUIMH TUTaHHSE

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIIIi OI[IHKY aKTHBIB, 3000B’s3aHb, JIOXOJIIB T4 BUTPAT y
KonnentyanbHifi 0cHOB1 piHAHCOBOT 3BITHOCTI.

[Mix wac 3mificHEeHHS CYIDKEHHS YIPABIIHCHKHUHA IMEPCOHAT BPaXOBYE HAMOCTAHHIII TOJIOXKEHHS
IHIIUX Opra”iB, W0 PO3POONSIOTE Ta 3aTBEPIKYIOTh CTAHJAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIENTYyaJIbHy OCHOBY Ui PO3POOJICHHS CTaHIApPTIB, iHIIY mpodeciiiHy Jitepatypy 3 OONIKy Ta
MPUAHSATI Tay3€eBl PaKTHKH, TIEI0 MIpOI0, SIKOI0 BOHU HE CyIlepevaTh BUINE3a3HAUCHUM JKEpeTaMm.

3.2.0uyinku, cyOrCcents ma npunyuleHus

[Tiaroroska ¢inancoBoi 3BiTHOCTI 38 MC®3 BuMarae Bij| YIIpaBIiHCHKOr0 IepCcoHany (hopMyBaHHS
MIEBHUX CY/DKCHb, OIIHOK Ta TIPHUITYIICHB, SKi BIUIMBAIOTh HAa BUKOPHUCTAHHS MPUHITUIIB OOIIKOBOI
MOJIITUKH, a TAaKOX CyMH aKTHBIB Ta 3000B’s3aHb, JOXO/IB Ta BUTpAT, sKi BiIOOpa)keHI B 3BITHOCTI.
VrpaBmiHCHKHI HEpCOHAN BHUKOPHUCTOBYE psI OIIHOK Ta NPUIYIIEHb MIOAO MOAAHHS aKTHBIB Ta
3000B’s13aHb Ta PO3KPUTTS yYMOBHHX aKTHBIB Ta 3000B’S3aHb IpPH IMATOTOBIN (PiHAHCOBOI 3BITHOCTI
BiamoBigHO 10 BUMor MC®3. OriHku Ta TIOB’sA3aH1 3 HUMHU MPUITYIIEHHS TPYHTYIOTHCSA Ha iCTOPUIHOMY
JOCBiAl Ta iHmMUX (haKkTopax, sIKi BBAKAIOTHCS OOTPYHTOBAHWMH 3a JaHWX OOCTaBHH, PE3yNbTaTH SKHX
(hopMyIOTH OCHOBY UISI CY/IPKEHB 11010 OaTaHCOBOi BAPTOCT1 aKTHBI Ta 3000B’A3aHb, KA HE € OYEBUTHOIO
3 iHmmx mxepen. Jlomymensas i 3po6ieHi Ha iIX OCHOBI MOIEpeqH] OIIHKH MOCTIHHO aHATI3YIOThCS Ha
mpeaMeT HeoOXiAHOCTI iX 3MiHA. 3MiHH B OIIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY TI€pioJi, KON IIi OiHKH
Oynu meperisiHyTi, 1 B YCIX HacCTYIMHUX MepioAax, BUKIMKAHUX 3a3HAYEHUMH 3MiHAMH. Y IPaBIiHCHKAN
MepPCOHANl 3[IIICHIOE OIIHKY Ta BiJOOpa)XeHHS aKTHBIB Ta 3000B’S3aHh TAKUM UYHMHOM, 100 HeE
MIEPEHOCUTH HasBHI ()iHAHCOBI PU3WKH, SKi MOTEHIIITHO 3arpoXKyIOTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI Tepiogu. AKTHUBU 1 3000B’s3aHHS (DOHIY MEPBICHO OIHIOIOTHCS IIiJ Yac IX NPHAOAHHS YU
BHHUKHEHHS Ta B TIOAANBIIOMY OIIIHIOIOTHCS Ha JaTy OajaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimnoBimHO Mo BuMor MC®3. Indopmaris mpo cyTTeBi chepr HEBH3HAYEHOCTI OMMIHOK 1 KITFOUOBI
CY/UKEHHS MTPH BUKOPHUCTaHHI OOIIKOBOT MTOMITHKY TIPEICTABICH] IaJi.

3.3.3azanvri cyosrcenHs wo0o cnpageodausol eapmocmi akmugie ma 30008 ’a3ans

Ominka chpaBemIMBOi BapTOCTI aKTHBIB Ta 3000B’s3aHb IPYHTYETHCS HA CYDKEHHSX IIOJ0
nependavyBaHUX MaHOYTHIX TPONIOBUX TOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyallii, pHU3UKIB, BIACTHBHX
¢iHaHCOBMM IHCTpyMeHTaM, Ta iHmMX (akropiB 3 ypaxyBanHAM BuMor MC®3 Ne 13 «Ominka
CIIPaBEITMBOI BAPTOCTI».

OmiHka crpaBeJIMBOi BapTOCTI - L€ OLIHKAa KOHKPETHOTO akTHUBY abo 3000B’s3aHHsA. Towmy,
OLIIHIOIOYN CIIPaBEIUIMBY BAPTICTh, Cy0 €KT TOCIOAAPIOBAHHS Mae OpaTH 10 yBaru Ti XapaKTEPHCTHKH
akTUBY a0o0 3000B’s3aHHS, AKI yYaCHUKM PUHKY B3sUIM O OO yBaru, BH3HAYaIOYd LIHY akTHBY a0o
3000B’s13aHHS Ha JaTy OUiHKH. [lo TaKMX XapaKTepUCTHK HaJeXaTb, HAIPUKIA, TaKi:

a) CTaH Ta Miclie pO3TallyBaHHS aKTHBY;

0) oOMeXeHHSI, AKILIO BOHH €, Ha IPOoJak a00 BUKOPUCTAHHS aKTUBY.
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OriHka cCrpaBeIIMBOI BapTOCTI MPHUIIYCKa€e, MO aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MiX
y4aCHMKaMHU PHHKY y 3BUYAlHIN omnepatii mpoJaxy akTuBy abo mepenadi 3000B’s3aHHS HA JaTy OLIHKA
32 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Ouinka cripaBeJIMBOi BApTOCTI» BU3HAYAE CIIPABEAJIMBY BapTIiCTh SIK I[iHY, sKa Oyna
0 oTpuMaHa 3a MpOAaXk aKTUBY, a00 CIUIaueHa 3a mepeaady 3000B’sI3aHHs y 3BUYAKHIN omepamii Mk
y4aCHWKaMH PUHKY Ha JaTy OLIHKH.

OriHka crpaBeIIMBOI BapTOCTI MPHUIYCKA€e, IO aKTUB ab0 3000B’sS3aHHS OOMIHIOETHCS MIiXK
y4acCHWKaMH PHHKY y 3BUYAiHIN omepaii mpoJaxxy akTuBy abo mepenadi 3000B’s3aHHS HA JaTy OLIHKA
32 IOTOYHUX PUHKOBUX YMOB.

OmiHka chpaBeIMBOI BapTOCTI MpPHITyCKae, IO Olepalliss MpoAaxy akTHUBy abo mepenmadi
3000B’s13aHHS BiIOYBaEThCS 200

a) Ha OCHOBHOMY PHHKY JJIsl ILOTO aKTHBY ab0 3000B’A3aHHs; a00

0) 3a BiJICYTHOCTI OCHOBHOTO PHUHKY - Ha HaWCHPUSATIUBINIOMY PUHKY JUIS IIOTO aKTHBY abo
3000B’sI3aHHSI.

CrpaBeniBa BapTiCTh - I IiHA, sfka Oyna 0 OoTpuMaHa 3a MPOAAaX aKTHBY ab0 CIlavyeHa 3a
nepenavy 3000B’s13aHHS y 3BHUAHIN orepallii Ha ocHOBHOMY (a00 HaHCIPHSTIUBINIOMY) PUHKY Ha JaTy
OI[IHKHM 32 MOTOYHHMX PUHKOBHX YMOB (TOOTO BHXiJHA I[iHA), HE3aJEKHO BiJl TOTO, YM CIIOCTEPIracThcs
Taka I[iHa 0e31mocepe/IHLO, UM OLlIHEHa 32 JIOIIOMOTO0 1HIIIOrO METO/Y OL[iHIOBaHHSI.

OriHKa cripaBeIMBOI BapTOCTi TMepenbadae, mo QinancoBe abo HediHaHCOBE 3000B’s3aHHS 200
BIIACHWH IHCTPYMEHT Kamitaimy cy0’€KTa rocrofaproBaHHs (HANPHKIAA, YaCTKH Y4acTi Y BIACHOMY
KaImiTaji, BUIYIIEH] K KOMITEHCAIlisl Mpu 00’ eHaHHI Oi3HeCy) MepenacThCsl YIaCHUKOBI PUHKY Ha JIaTy
ominku. [lepemaya 3000B’s3aHHS a00 BJIACHOTO IHCTPYMEHTY KamiTtaldy cCy0’€KTa TOCHOJapIOBaHHS
nepenbadae Take:

a) 3000B’s13aHHS JINIIATUMETHCS HETIOTAIlIeHUM 1 CTOpOHA-YYaCHUK PHHKY, sIKiil Oyze 3IiHCHEHO
repenavdy, MOBUHHA Oy/1e BUKOHATH 1€ 3000B’si3aHHS. 3000B’s13aHHS He OyjIe moraiieHe 3 KOHTPareHTOM
a0o HITM YMHOM Ha JIaTy OIliHKH.

0) BJIACHWI IHCTPYMEHT KaIliTaldy Cy0’€KTa TOCIIOAapIOBAHHS JHUIIATHMETHCS HEIOTAIICHUM, i
CTOpOHA, SIKIH BiH IEpeNaeThes, - yUaCHUK PUHKY - Tiepedepe Ha cebe mpaBa Ta 000B’S3KH, TIOB’sI3aHi 3
IHCTpyMEHTOM. [HCTpyMeHT He Oyzae ckacoBaHUi a00 1HIIIMM YMHOM TOTAIICHUH Ha ATy OIiHKH.

Mera 3acTocyBaHHS METOMY OIIIHKH BapTOCTI - BU3HAYMTH IIiHY, 33 SKOIO BimOyiacs 0 3BHYaiitHa
oreparlis MpoJaxy aKTHUBY 4Yd Tepemadi 3000B’s3aHHS MDK yJYaCHHKaMH PUHKY Ha JaTy OIHKH 3a
MOTOYHUX PHHKOBHUX YMOB.

IcHyIOTP TpH MHMPOKO 3aCTOCOBYBaHI METOAM OLIHKH BapTOCTi, TaKi SK PUHKOBUH MiAXis,
BUTPATHUH MiAXIT Ta TOXITHUHN ITiIXiI.

3 MeETOI0 IMiIBUINCHHS 3ICTABHOCTI OITIHOK CIIPaBEIIMBOI BapTOCTI Ta IIOB’SI3aHOTO 3 HUMH
po3kputts iHpopmariii MCD3 Ne 13 ams Takux Iiieli BCTAHOBIIIOE i€papXiro CripaBeAIMBOi BapTOCTi, ¥
SIKiM TrependadeHo TPU PiBHS BXIJHUX JaHUX JJIS METOJIB OI[IHKM BapTOCTI, [0 BUKOPHUCTOBYIOTHCS IS
OITIHKY CIIPaBETHBOI BAPTOCTI. lepapXis crpaBeTMBOI BaApTOCTI BCTAHOBJIIOE HAWBUIIMHA TPIOPHUTET IS
IiH KOTHPYBaHHS (HECKOPUTOBAaHMX) HAa aKTHBHUX PWHKAaX Ha IMEHTUYHI akTWBU ab0 3000B’s3aHHS
(BxigHi mani 1-ro piBHS) Ta HAWHWKYUN TPIOPUTET IUISI 3aKPUTHX BXIMHUX AaHWX (BXiAHI maHi 3-TO
piBHS).

Bxigai mani 1-ro piBHS - me I[iHM KOTHUpYBaHHS (HECKOPDHTOBaHI) Ha AaKTHBHHX pPHHKAX Ha
iIeHTHYHI akTUBH 200 3000B’s3aHHS, J0 SIKUX CyO’€KT TOCHOJApIOBaHHSI MOXKE MAaTH JOCTYI Ha JaTy
ouinku. [liHa KOTHPYBaHHS HA aKTUBHOMY PUHKY € HaiHAIMHIIINM CBiJYEHHSM CIIPaBEIJIMBOI BaApTOCTI
1 32 HasBHOCTI Mae OyTH BUKOpHCTaHa Oe3 KOPHUTYBAaHHS /ISl OMIHKH CIIPaBETMBOI BapTOCTi, OKPIM
CHUTYallili, Bu3HaUeHuX y maparpadi 79.

Bxinni mani 2-To piBHS - 1€ BXiAHI AaHi (OKpiM I[iH KOTUPYBaHHS, Bi/IHECEHUX 10 1-T0 piBHA), K1
MOKHAQ CIOCTEpiraTH ISl aKTHBY 4M 3000B’s3aHHA, NMpsAMO ab0 OmocepenkoBaHo. Ko axkTuB abo
3000B’s13aHHS Ma€ BH3HAUYeHWH (KOHTPAaKTHUH) CTPOK, TO BXiJHI JaHi 2-TO piBHSA TOBHHHI OyTH
BIZIKDHTUMH MIPOTSATOM MPAKTHYHO BCHOTO CTPOKY IIBOT'O aKTHUBY 4H 3000B’s3aHHs. /10 BXiTHUX JaHUX 2-
TO piBHS HAJIEXKAaTh:

a) IiHW KOTUPYBaHHS Ha MOMiI0OHI aKTHBY YU 3000B’3aHHS HA aKTUBHUX PHHKAX;

0) wiHM KOTHUpPYBaHHS HAa 1EHTHUYHI a00 TMOAIOHI aKTHBH 4YM 3000B’S3aHHS HA PHHKaXx, SIKi HE €
aKTHBHHMH;

B) BXiIHI JaHi, OKpiM LiH KOTUPYBaHHS, SIKIi MOKHA CIIOCTEpIiraTH Uil aKTUBY 4YM 3000B’S3aHHS,
HaIpUKIaL;
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- CTaBKM BIJICOTKA Ta KPHBI JOXIAHOCTI, IO CHOCTEPIrarOThCS HA 3BHUYAHHUX IHTEpBajax
KOTHPYBaHHS;

- IOITyCTUMA 3MIHHICTb;

- KpEIUTHI COpeny.

I') BXiIHI IaHi, MiATBEpAKEHI PUHKOM.

Bxinni gani 3-ro piBHS - IIe BXiJHI JAaHi JJI1 aKTUBY 4M 3000B’sI3aHHS, SKHMX HEMA€E y BIIKPUTOMY
JnocTymi. 3akpuTi BXiOHI JAaHi CliJi BUKOPHCTOBYBATH JUIsS OLIHKK CHpPaBEIMBOI BapTOCTi, SIKIIO
BIJINOBIIHUX BIIKPUTHX JaHUX HEMAE, MO IMepeadavyaeTbes B CUTYAIlisiX, KOJIW MisUTbHICTh PUHKY JUISI
akTHBY ab0 3000B’s13aHHS HA ATy OL[IHKHM He3HauHa, abo ii B3arasi Hemae.

MeToau OIiIHKH 3aCTOCOBYIOTHCS TIOCITiZIOBHO.

VYrpaBaiHCBKMI TIepcOHaNl 3MAIMCHIOE BHKIIOYHO OI[HKH CIPaBEeUIMBOI BapTOCTI AKTUBIB Ta
3000B’s13aHb, sKi BuMaratotscst MCBO Ne 13, Ha KiHelb KO)KHOT'O 3BITHOTO MIEPioy.

HasiBHiCTh TOpeYHHMX BXiJHUX JaHUX Ta IXHS BiJHOCHA CYO’€KTHBHICTh MOXKE BIUIMHYTH Ha BHOIp
BIJINIOBIIHUX METOMIB OIIIHKM BapToCTi. Tak, BUXOASYU 3 OCOOJIMBOCTEH IHCTPYMEHTIB Karlitany, sKi
3HAXOAATHCS y CKIaai akTuBiB DOHIY, Wil 4ac BU3HAYEHHS iX CIIPABEIJIMBOI BAPTOCTI B OCHOBHOMY
Oy/IyTh BUKOPHCTOBYBATHCS BXiJIHI JjaHi 3-T0 piBHS i€papxii.

3.4. Oyinku inancosux iHcmpymenmis

®onn BU3HAE piHaHCOBHIT akTUB 200 (iHaHCOBE 3000B’s13aHHS Y 3BiTi Mpo (HiHAHCOBHIA CTaH TOM i
JUIIE TOJI, KOJMH CYO’€KT TOCIIOJIapPIOBAHHS CTAa€ CTOPOHOIO KOHTPAKTHUX TIOJIOKEHb IMOJO IHOTO
THCTpYMEHTA.

Bignosiauo no n. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIAMOBIAHMX BUIAJAKaX, MPUIHUHEHHS BU3HAHHS
3BHYAHOTO TpU0aHHs a00 Mpoaaxy (iHAHCOBHUX aKTUBIB 3JIMCHIOETHCS, 3 BUKOPUCTAHHSIM OONIKY 32
JIaTOIO orepailii a0o 00Ky 3a 1aTo po3paxyHKiB. DoH I 0Opaia METO1 BU3HAHHSI 32 JATOO OIEpallii.

CrpaBemivBa BapTICTh 1HBECTHIIIM, 10 AKTUBHO 00EPTalOTHCA Ha OpPraHi3oBaHUX (DIHAHCOBUX
PUHKaX, PO3paxOBYETHCS HA OCHOBI IMMOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha 3BITHY
nary. B IHmIHMX BHUMajKax OIliHKa CIPaBEJIUBOI BAapTOCTI TPYHTYEThCS HA CYIKEHHSIX MO0
rependavyBaHUX MaHOYTHIX T'POIIOBHUX TIOTOKIB, ICHYIOYOi €KOHOMIUHOI CHTYaIlil, pU3HKIB, BIACTHBHUX
pisEEM (PiHAHCOBHM iHCTpyMEHTaM, Ta iHMUX ¢GakTopiB 3 BpaxyBaHHIM BUMOr MC®3 Ne 13 «Orminka
CIIpaBEITNBOI BAPTOCTI».

3.4.1. Dinancosi akmueu

Bigmosimao mo m.4 MC®3 Ne 9 ®onx knacudikye ¢hiHaHCOBI aKTUBH SIK TaKi, IO OILIHIOIOTHCSA y
mosanpioMy abo 3a aMOPTH30BAHOK COOIBapTICTIO, ad0 3a CIPaBEIIMBOIO BAPTICTIO Ha OCHOBI 000X
TaKUX YMHHUKIB!

a) Mozerni 0i3Hecy cy0’eKTa TOCIoIaprOBaHHS /IS YIPaBIiHHS (iIHAHCOBUMH aKTHBAMH; Ta

0) XapaKTepPHCTUK KOHTPAKTHUX TPOIIOBHX MOTOKIB ()iHAHCOBOT'O aKTHBY.

DiHaHCOBUIT aKTHB OIIHIOIOTH 32 aMOPTH30BAHOIO COOIBAPTICTIO, SKIO BUKOHYIOTHCS OOH[IBI TaKi
YMOBH:

a) aKTUB YTPUMYIOTb B Mojeni Oi3Hecy, MeTa SKOI - YTPUMYyBaHHS aKTHBIB 3ajyuisl 30MpaHHS
KOHTPaKTHUX TPOIIOBUX TOTOKIB;

0) KOHTpakTHi yMOBH (hiHAHCOBOTO aKTUBY TepeadavyaroTh y IMEBHI JaTH HAXOMKEHHS TPOIIOBUX
MIOTOKIB, SIKi € JINIIIE MTOTAIIEeHHsIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HEMOTAIlIEHy OCHOBHY CyMY.

B ycix iHmmx Bumagkax (IHAHCOBUI AaKTHUB OIIHIOIOTh 3a CIPABEIJIMBOI0 BapTICTIO 3
BiTOOpaKEHHSIM pe3yNnbTaTy MEPEOIiHKH Y CKIIaJli MPUOYTKY a00 30UTKY.

[HCTpYyMEHTH KariTady - 1e OyJb-Ki KOHTPAKTH, SIKi 3aCBIIYYIOTh 3QJIMIIKOBY YaCTKy B aKTHUBax
cy0’€eKTa rocroJjaproBaHHs ITiCIIs BUpaXyBaHHS BCiX HOro 3000B’s13aHb.

Jlo iHCTpyMEHTIB KarmiTaty BiJHOCSIThCS aKilii Ta mai (YacTKH) TOCIIOIapChKUX TOBAPUCTB.

[HCTpyMeHTH KamiTany BH3HAIOTHCS Y 3BiTi mpo (iHaHCOBH cTaH ToAi 1 jume Toxi, kKonu DoHx
CTa€ CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB 100 IUX IHCTPYMEHTIB.

[lepBicHa owliHKA IHCTPYMEHTIB KamiTaylly 3IIHCHIOETBCS 3a iX CHpaBeJIMBOIO BapTICTIO, SKa
3a3BHYail TOPIBHIOE LiHI omepanii, y Xxoni akoi OyB oTpuMaHuii akTuB. IIpoTe, SIKIIO iCHYIOTH CBiAYECHHS,
mo ImiHa onepauii (mpuaOaHHS) HE BIANOBIA€ CHpPABEAIMBIH BapTOCTI NPUAOAHUX IHCTPYMEHTIB
KaIliTay, pi3HUL BU3HAETHCS SIK TPUOYTOK (30MTOK) MPH NEPBICHOMY BU3HAHHI.
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Butpatn Ha npuabdaHHA IHCTPYMEHTIB KalliTady BH3HAIOTBCS BHUTpaTaMd Imepiogy 1 He
BKITIOYAIOTHCS 10 TIEPBICHOT CITPaBEAJINBOI BAPTOCTI iIHCTPYMEHTIB KaIliTay.

[loganpima omiHka iHCTPYMEHTIB KamiTaly 3AIHCHIOETHCS 3a CIPABEIJIUBOIO BAPTICTIO Ha JaTy
OLIIHKH.

PunkoBa BapTicTh HanexxHuX POHIY IHCTPYMEHTIB KamiTaldy OLIHIOETHCS 32 OiLiiHUM OipKOBUM
KypCcOM oprasizaTopa TOPTiB Ha JaTy OI[IHKU. SIKIO IHCTPYMEHTH KalliTaly MaroTh OOIr OLIBII SIK Ha
OJTHOMY OpTaHi3aTopi TOPTiBIi, TO MiJ YaCc PO3pPaxyHKy BapTOCTi aKTHBIB Taki IHCTPYMEHTH OL[IHIOIOTHCS
32 KypcoM Ha OCHOBHOMY DUHKY sl I[bOrO IHCTPYMEHTY KamiTainy a0o, 3a BiJICYTHOCTI OCHOBHOI'O
PUHKY, Ha HAWCHPUATIMBINIOMY PUHKY A Hboro. OIiHKa iHCTPYMEHTIB KalliTaly, IO BXOJSTH 10
CKJIaJly aKTUBIB Ta mepeOyBaroTh y Oip)KOBOMY CIIMCKY OpraHizaTopa TOPTiBIi 1 MpHU LOMY HE MaroTh
BHU3HAYEHOTO Oip»KOBOT0 KypCy Ha JaTy OLIHKH, 3IIMCHIOEThCS 32 OCTaHHBOI OaJaHCOBOIO BapTICTIO.
Sxmo € migcraBu BBaKaTH, M0 OanaHcoBa BapTICTh CYTTEBO BIAPI3HSAETHCS BiA CHPaBEITUBOI,
CTpaBeIUIMBa BapTICTh BU3HAYAETHCS 32 METOJMKOI, BU3HAUCHOK 0CO0O00, IO 3JIIHCHIOE YIpPaBIiHHS
aktuBamMu DOHY BIAMOBITHO 10 MPUHAHATOI 00IIKOBOT MOMITHKU. BimxuieHHs MOXyTh OyTH 3yMOBJICHI
3HaYHMMHU 3MiHaMH Yy (PiHAaHCOBOMY cCTaHi eMmiTeHTa Ta/a00 3MiHAMH KOH IOHKTYPH PHHKIB, Ha SIKHX
EMITEHT IPOBAJMUTD JISUTbHICTh, & TAKOXK 3MIHAMU Y KOH FOHKTYP1 (DOHIOBOrO PHHKY.

CrpaBemiiBa BapTiCTh IHCTPYMEHTIB KamiTaly, IO OOEpTaloThCS Ha OPraHi30BaHUX PHHKAX,
OI[IHIOETHCS 32 MIHIMAJILHUM Cepell OpraHi3aTopiB TOPTiB OPImiHHUM OIp)KOBUM KypCOM, IIIO CKIJIABCS Ha
naty omniHku (1-1 piBeHb iepapxii).

CrpaBeiiviBa BapTiCTh 1HCTPYMEHTY KalliTaily, IOAO SKOTO HE BCTAHOBJICHUI Oip)KOBHIA KypC,
OI[IHIOETHCS 32 MIHIMAJIBHOIO Cepei OPraHi3aTOpiB TOPTiB KPAIIOK IIHOK KYITIBII TAKOTO IHCTPYMEHTY
Ha JaTy OLIHKK a00 3a BapTICTIO, BCTAHOBJICHOI HE3aJSKHUM OI[IHIOBAYEM, SIKIIO aKTYyalbHICTh TaKOl
oiinku He ripmia 3a 30 kanennapuux AHiB (1-i piBeHb iepapxii).

CrpaBeiiiBa BapTicTh IHCTPYMEHTY Karlitany, BH3HaueHa 3a 1-m piBHeM iepapxii, Hanaii
HA3UBAETHCS «PUHKOBA BapTicTh». CripaBe/yiiBa BapTiCTh IHCTPYMEHTIB KalliTally, IO Mepe0yBaroTh y
OIp)KOBUX CITMCKaX OpPTraHi3aTOPiB TOPTIBJII Ta BapTICTh SIKAX HA ATy OIIHKA HE MOXKe OyTH BU3HAUYCHA 5K
PWHKOBA, aji¢ pHHKOBAa BapTICTh BH3HAUEHA HAa JaTy, IO TEpeaye AaTi OMiHKKA He Outble HDK Ha 365
TTHIB, TOPIBHIOE OCTaHHIN PUHKOBIHM BapTOCTi (2-i piBeHB iepapxii).

OriHKa IHCTPYMEHTIB KaIiTally, 10 HE BKIIOYEHI 10 OIpKOBHX CIHCKIB OpraHi3aTOpIiB TOPTIBIII,
abo y BUIIAAKY BIZCYTHOCTI pHHKOBOI BapTOCTi 3a ocTaHHI 365 mHiB (3-i piBeHb iepapxii), 3MiHCHIOETHCS
BIAMOBIHO O I[IHM BHUKYIy, BCTAHOBJICHOI PIIIICHHSAM 3arajibHHUX 300piB aKIiOHEPIB/yYaCHUKIB TaKOIr'O
EMITEHTY/TOBapUCTBA.

VY BumajKy, KOIW JUIA TaKOTO iHCTPYMEHTY KaIliTaly He BCTAHOBJICHA I[iHA BHUKYITY, MOTO OI[IHKA
MOJKE 3IIHCHIOBATHCS HE3aJIEKHUM OIIHIOBaYEM, KO ydacTs DOHAY B I[OMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Oinmpire) Ta GallaHCOBA BAapTICTh TAKOTO IHCTpyMeHTY ckimanmae 10% Ta Oinmblne Bim 3araibHOIO
grctoi BaprocTi akTuBiB @oHmy. IIpy bOMy BUTpaTH Ha MPOBEIACHHSA HE3AJIEKHOI OLIHKA HE TMOBHHHI
MEPEeBUIYBATH OUIKyBaHI BHTOAW JJIsi JOCTOBIPHOTO TPENCTaBICHHA CIPABEIUIMBOI BapTOCTI
OI[IHIOBAHOTO AaKTHBY. SIKIIO YMOBH JUIS 3aJlydeHHS HE3aJEeKHOrO OI[IHIOBaYa HE BUKOHYIOTHCS, TO
CHpaBeUIMBa BapTiCTh TAKOTO IHCTPYMEHTY Ha JaTy OIlIHKH JOPIBHIOE OAaJlaHCOBil BapTOCTI.

Jis BU3HAUEHHS CIIpaBeUIMBOI BapTOCTI THUX IHCTPYMEHTIB KaIliTay, MOAO SKAX BIACYTHA
iHbOpMaIlis PO PUHKOBI IIHHU i3 30BHINIHIX JHKEPEN, BUKOPHCTOBYIOTHCS TaKi METOMWKH OIIHKH, SIK
MOJIENb TUCKOHTYBaHHS TPOIIOBUX IOTOKIB, OMIHOYHI MOJENi, MO 0a3yloThCs Ha JAaHUX PO OCTaHHI
yroad, 3AiHCHEHI MK HeNOB’SI3aHUMHU CTOpPOHaMH, Ta aHami3 (iHaHcoBoi iH(opMarii mpo 00’eKTH
IHBECTYBaHHA, aHANITUYHI TPOIEAYpPH IO OLIHIII Oe3MepepBHOCTI MiSUTBHOCTI 00’€KTiB iHBECTYBaHHS,
3po0JieHI YIpaBIiHCBKAM TEPCOHANIOM IHMX MiANPHUEMCTB, TMOPIBHSHHS BapTOCTI AaKTHUBIB IHUX
MIMPUEMCTB Ha TIOYATOK Ta KiHENb 3BITHOro mepiomy. Lli MeTOMWKM BHKOPHCTOBYE ISl OIIHKA
CIIPaBEIMBOI BapTOCTI YIMOBHOBAXEHOI 0C000t0 DOHAY, SKIIO € MICTaBM BBAXKATH, IO OajaHCOBa
BapTICTh CYTTEBO BIJIPI3HAETHCSA BiJ CIpaBEMIMBOI BapTOCTi. BimxwuieHHS MOXyTb OyTH 3yMOBJIEHI
3HAYHUMH 3MiHAMHU Yy (piHAHCOBOMY CTaHi €MiT€HTa KOPIOPATUBHUX MPaB Ta/ab0 3MiHAMHU KOH FOHKTYpPHU
PUHKIB, Ha SIKUX E€MITEHT 3[IIICHIOE CBOIO MiSIIBHICTh, 4 TAKOXK 3MiHAMH y KOH FOHKTYpPi ()OHIOBOTO
pUHKY. SIKIO TakWX MiACTaB HE BUSABIEHO, Ta BapTICTh AKTHUBIB 00’€KTIiB iHBECTYBaHHS Ha MOYATOK Ta
KiHellb 3BITHOTO TepioAy 3MeHmIack He Oimbine HiX Ha 10 BifCOTKIB, TO € MiJCTaBH BBa)KaTH
CIpaBeIUIMBY BapTIiCTh JaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0ajgaHCOBOI BapTOCTI.

[Ipu upomy, 3rigHo 1. 89 MC®3 Ne 13 Cy6’exT rocniogaproBaHts Mae choOpMyBaTH 3aKpUTI BXiAHI
JlaHi, KOPUCTYIOUUCh HAaWKpaloo iHpOpMaLiero, HasgBHOIO 3a JAaHMX OOCTaBMH, sIKA MOXKE BKIIOYATH
BJIACHI JaHi cy0’ekTa rocrofaproBaHHS. Y mpoueci GopMyBaHHS 3aKpUTHX BXIAHUX AaHUX CYO’ €KT
TOCIIO/IAPIOBAHHS MOXKE PO3IOYaTH 31 CBOIX BJIACHMX [AaHUX, ajieé BiH MAa€ CKOPUI'YBAaTH [aHi, SKIIO
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JOCTYIIHA Y PO3YMHUX MEXKax iH(opmalis CBIIYUTH MO T€, IO iHIII YYaCHUKH PUHKY BUKOpPHCTAIH O
iHmi gaHi abo ‘€KT TOCTONAplOBaHHS Ma€ LIOCH OCOOJIMBE, YOro HEMae y IHIIMX YYaCHHUKIB PHHKY
(Hampukaza, MpUTaMaHHy cy0’€KTOBI rocmofaproBaHHs cuHepriio). Cy0’€KTOBI ToclofaproBaHHs He
MOTPIOHO MOKJIAZAaTH BHYEPIHHUX 3YCHJb, 100 OTpUMAaTH iH(OPMALi0 MPO NPUIYLICHHS YYacHUKIB
pusky. IIpote, cy0’exT rocmoAapioBaHHS Ma€ B3SITW IO yBard BclO iH(pOpMalil0 Mpo MPHUITYLICHHS
YYaCHHUKIB PUHKY, SIKi MOKHA JOCTATHBO JIETKO OTpUMAaTH. 3aKpHTi BXiiHI AaHi, copmMoBaHi y cmocio,
ONMCAHWH BHWINE, BBAKAIOTHCS MPUIYHICHHSIMH YYacCHHWKIB PHHKY Ta BIINOBIJAIOTh METi OI[IHKH
CTpaBeIIMBOI BAPTOCTI.

CrpaBeasBa BapTiCTh IHCTPYMEHTY KaliTally, IO CKIIaJaeThCsl 3 aKlii, oOir sIKMX 3ymuHEHOo, abo
naiB (YaCcTOK) TOBAPUCTB, HIOJIO SIKUX PO3MOYATO MPOLEAYPY OaHKPOTCTBA, JOPIBHIOE HYIIIO.

3.4.2. Knacugikauia ginancosux akmusis

[lpu mnepBicHoOMy BW3HaHHI (iHAHCOBI aKTHBH KIACH(IKYIOTbCS SK (IHAHCOBI aKTHBH, SKi
OLIIHIOIOTHCS 32 aMOPTHU30BaHOK BapTicTio (AC), CripaBeIMBOIO BapTICTIO, IO 3MIHIOETLCS Yepe3 IHIINN
cykynauit goxig (FVOCI) abo cnpaBeminBoO BapTICTIO, 10 3MIHIOEThCS Yepe3 MpUOyTok abo 30UTOK
(FVTPL), BiamoBigHo. Yci (iHAHCOBI aKTUBH CIIOYATKy BU3HAKOTHCS 3a CIPABEIIMBOIO BapTICTIO IUIIOC,
KO (hiHAHCOBI aKTUBHU HE BiOOpa)karoThesl 3a CIPABEAIMBOIO BAPTICTIO Yepe3 MpUOYTOK abo 30MTKH,
BUTPAaTH Ha MPOBEACHHS OIepallii, 110 BIAHOCATHCS A0 NMpuadaHHs (iHaHcoBoro akTuBy. CIipaBelinBa
BapTICTh MPH NEPBICHOMY BU3HAHHI HAWKpaIle MiATBEPKYETHCS IHOK YTOJTH.

®onn kinacudikye (iHAHCOBI aKTHBM SIK TaKi, IO HaJalli OIIHIOIOTHCS 332 aMOPTHU30BaHOIO
CO0IBapTICTIO, CIPaBEIUIMBOID BapTICTIO 4epe3 IHIMMU CYKYIMHUH J0XiJ abo CIpaBeIIMBOI BapTiCTIO
yepe3 npulOyToK a0 30UTOK, Ha OCHOBI 000X TaKMX KPUTEPIiB:

a) Oi3Hec-Mozeli cy0’€KTa rOCIIOapIOBaHHA 3 YIPaBIiHHS (P IHAHCOBUMH aKTUBAMU;

0) yCTaHOBJICHUMHU JIOTOBOPOM XapaKTEPUCTUKAMU TPOIIOBUX IMOTOKIB 3a (PiIHAHCOBUM aKTHBOM.

BizHec-Momenp BigoOpaxkae crocid, y skuii DoHI ymnpaBise aKTHBAMH 3 METOH OTPHUMaHHS
TPOIIOBHX TOTOKIB: 94U € MeToro PoHay (1) BUKITIOYHO OTPUMAHHS TepeA0adeHUX TIOTOBOPOM T'POITOBUX
MIOTOKIB Bil akTWBIB («yTpHMaHHS AaKTHBIB JUIsI OTPUMAaHHS Iepen0adeHuX IOTOBOPOM T'POIIOBHX
MTOTOKIB»), abo (ii) oTpuMaHHS TependadeHnX JTOrOBOPOM T'POIIOBUX TOTOKIB 1 TPOIIOBUX IOTOKIB, SKi
BUHHUKAIOTh Yy peE3yJbTaTi MPOAaXy aKTHBIB (KyTpHUMaHHS aKTHBIB I OTPUMAaHHS IepenOadeHmX
JIOTOBOPOM TPONIOBHX ITOTOKIB 1 IPOAaKy»), a00 SIKIO HE 3aCTOCOBYETHCS Hi IMyHKT (i), Hi MyHKT (ii),
(hiHaHCOBI aKTUBH BITHOCATHLCS y KATErOPil0 «IHIIMX» Oi3HEC-MOJIEIEH Ta OIIHIOIOTHCS 3a CIIPABEIITUBOIO
BapTICTIO Yepe3 IpUOyTOK Y1 30MTOK.

bizHec-Monens BU3HAYAETHCS IS TPYNH aKTHUBIB (Ha piBHI MOpT(ens) Ha OCHOBI BCIX BiATOBIAHUX
NOKa3iB MisuTbHOCTI, sIKy DoHI Mae HaMip 3MIHCHUTH U TOCATHEHHS ITUTi, BCTAHOBIIGHOI TS TIOPTders,
HasgBHOro Ha gary ouinku. dakropu, ki PoHI BpaxoBye IpH BU3HAYEHHI Oi3HEC-MOJeNi, BKIIOYAIOTh
MeTy 1 ckiaa moptderns, MUHYIUN IOCBiJ OTPHUMAaHHS TPOLIOBHUX IOTOKIB 1O BIAMOBIIHWX aKTHBax,
MIIXOAW 1O OLIHKH Ta YIPABIIHHS PU3UKAMH, METOJU OIIHKA JOXOAHOCTI aKTHBIB Ta CXeMy BHUILIAT
KepiBHUKaM.

[Ipu ominmi cnpaBeaTUBOI BapTOCTi (PIHAHCOBUX AKTHBIB YIPABIIHCHKAN MEPCOHAN 3aCTOCOBYE
METOJIM OIIHKH BapTOCTi, SKi BIAMOBIMAIOTh OOCTaBUHAM Ta IS SKHUX € JIOCTATHBO JAaHUX, 100 OIiHUTH
CHpaBeNINBY BapTiCTh, MAaKCHMI3yIOUM BHKOPHCTAHHS OPEYHUX BIIKPUTHUX MaHUX Ta MIHIMI3yrOUn
BHUKOPUCTAHHS 3aKPUTHX BXIJTHUX JaHUX.

Ha ©Oamanci cranom Ha 31 tpymas 2021 p. y DoHmi He BpaxOBYIOTHCS JONBOBI (PiHAHCOBI
IHCTpYMEHTH, a caMe BHECKHU JI0 CTATYTHUX KaIliTaJIiB iHIIUX Cy0’€KTIB rOCMONAPIOBAHHS

3.4.3. [lpununenns suzHanHsa DIHAHCO8020 aKMUEY

®onp riepenae GiHAHCOBUI aKTHB TOII 1 JIUIIIE TOi, KOJU BiH:

a) Tepeaae KOHTPAKTHI IIPpaBa Ha Ofep KaHHS IPOIIOBHUX MOTOKIB (DiHAHCOBOTO aKTHBY;

0) 30epirae KOHTPAKTHI IMpaBa Ha OTPUMAaHHS TPOIIOBUX TMOTOKIB (hiHAHCOBOTO aKTHBY, aine Oepe
Ha ce0e KOHTpakTHe 3000B’Si3aHHS CIUIATHUTH T'POLIOBI MOTOKM OAHOMY a00 KITBKOM OJep)KyBadaM 3a
YroJo10, sIKa BiINOBiZae yMOBaM, HABEACHUM HMKYE.

SAxmo Ponxp 30epirac KOHTPAKTHI MpaBa Ha OAEP>KAHHS TPOIIOBHX IOTOKIB Bia (hiHAHCOBOTO
aKTHUBY («IEPBICHHUI aKTUB»), aje Oepe Ha ceOe KOHTPaKTHE 3000B’I3aHHS CIUIATUTHU LI TPOLIOBI MOTOKU
OHOMY a00 KiIbKOM cy0’€KTaM TroCIOAaplOBaHHA («KIHLIEBUM ojepiKkyBadam»), To PoHA posrisnae
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oreparliro sk nepenavyy (piHaHCOBOTO aKTUBY TOJI 1 JIWIIIE TOJi, KOJIM BUKOHYIOTHCS BCi 3 HaBEACHUX Jalli
YMOB:

a) cy0’eKT TocroapioBaHHsl HE Ma€ 3000B’s13aHHS CIUIATUTH CyMH KiHIIEBUM OJIEp)KyBadaM, JOKH
BiH HE OTpPUMAE CEKBIBaJIEHTHI CYMH BiJ TeEpBICHOTO axkTHBY. KOPOTKOCTpOKOBI aBaHcH Cy0’ €KTa
TOCIIOIaPIOBAHHS 13 MPaBOM IOBHOT'O BiJIIKOMYBaHHS MO3MYEHOI CyMH ILUIIOC HapaxoBaHI BiICOTKH 3a
PUHKOBUMH CTaBKaMH He MOPYIIYIOTH I1i€1 yMOBH;

0) yMOBH KOHTpAaKTy IMpO Ieperaady 3a00pOHSIOTh CyO’€KTOBI TOCIOJapIOBaHHS IpojaBaTH abo
HAJaBaTH y 3acTaBy IMEPBICHUI aKTWUB, OKPIM HAaJaHHS KiHIIEBUM OJepXKyBadaM SIK 3a0e3reueHHs
3000B’s13aHHSI CIIJIATUTH TPOLIOBI MTOTOKH;

B) Cy0’€KT rocrnoAaploBaHHs Mae 3000B’si3aHHS TepenaTH OyAb-sfKi TPOLIOBI MOTOKH, SIKi BiH
OTPUMYE BiJl IMEHI KiHIIEBHX OfIEpP’KyBadyiB, 0e3 cyTTeBOi 3aTpUMKH. KpiM TOro, cy0’€KT rocnogaproBaHHs
HE Mae€ IpaBa MOBTOPHO iHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHSATKOM 1HBECTHIIH y TPOIIOBI KOIITH
a00 ekBiBaJICHTH TpomIoBUX KomTiB (sik BusHaueHo B MCBO Ne 7 «3BiTH mpo pyX IPOMIOBHX KOIITIB)
MPOTATOM KOPOTKOTO TMepiofy pO3paxyHKIiB BiJl JaTW OTPUMAaHHS KOIITIB JIO JaTH HEOOXiJIHOTO
nepepaxyBaHHs KIHIICBUM OJICp)KyBadaM, MPUYOMY BIJICOTOK, 3apOOJICHUH 3a TaKUMH I1HBECTHI[ISIMH,
TaKOX TEPEPaxoBYETHCS KIHIIEBUM OJIEPKyBadaM.

3.4.4. Dinancosi 30608 ‘a3anns

®onpa kmacudikye Bci (PiHAHCOBI 3000B’s3aHHS K Taki, 10 y TMOAAJBIIOMY OLIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUHUCh METOAOM €(pEKTUBHOIO BIJICOTKA, 32 BUHATKOM TaKUX:

a) giHaHCOB1 3000B’s13aHHS 32 CIIPABEITUBOIO BAPTICTIO 3 BiZIOOPAIKEHHSIM PE3YJILTATY TIEPEOI[IHKH
y npuOyTKy abo 30uTKy. Taki 3000B’s3aHHS, B TOMY 4YHCIi MOXigHI (piHAHCOBI IHCTPYMEHTH, SIKi €
3000B’s13aHHSIMH, Y TIOJAIBIIIOMY OIIHIOIOTHCS 32 CIIPABEUIMBOIO BAPTICTIO;

0) ¢iHaHCcOB1 3000B’s13aHHS, 10 BUHUKAIOTh, KO Tiepesada (hiHAHCOBOrO aKTUBY HE BIJMOBITae
KpUTEPisAM T IPUITHHEHHS BU3HAHHS a00 KOJIM 3aCTOCOBYETHCS ITIIX1 MOAAIBIIOT yIacTi;

B) KOHTpaKTH (hiHAHCOBOI rapaHTii;

T') 3000B’I3aHHS HAIATH TIO3UKY 32 BiJICOTKOBOIO CTABKOIO, HMKYOIO HIXK PUHKOBA.

®oHn Bu3Hayae (iHaHcOBe 3000B’sA3aHHS 3a CIPaBEIJIMBOIO BAPTICTIO 3  BimoOpa)keHHSIM
pe3yNbTaTy TEPEoIliHKH y MNpuOyTKy abo 30MTKy, KOIM TPH IEPBICHOMY BH3HAHHI HECKACOBHO
Mpu3HAUNTH (iHAHCOBE 3000B’S3aHHS SK Take, IO OIHIOETHCS 3a CIPABEIIMBOIO BapTICTIO 3
BIIOOPaKEHHSIM PE3YyJIbTaTy IEPEOLIHKH y MpHOyTKYy a00 30uTKy, a00 SKIIO pe3ylIbTaTOM TaKOro
TIPU3HAYCHHS € JIOpeUHiITa iHpopMaIllisi, OCKUTEKH abo0:

a) BOHO YCYBa€ YW 3HAYHO 3MEHIIIY€ HEY3T0/PKEHICTh OIIHKY YX BU3HAHHS, II0 B IHIIIOMY BHITAJIKy
BHHMKA€ BHACITIIOK OIIHIOBaHHS aKTHBIB a00 3000B’s3aHb Y¥ BU3HAHHS MPUOYTKIB a00 30WTKIB 32 HUMHU
Ha PI3HUX OCHOBaX; a00

0) ympaBmiHHSA Tpymnoro ¢iHAHCOBUX 3000B’si3aHb a00 (IHAHCOBMX AaKTHBIB Ta (IHAHCOBUX
3000B’s13aHb Ta OIIHKA iX TOKAa3HWKIB 3MIHCHIOETHCS Ha OCHOBI CIIPABEIUTMBOI BAPTOCTI, BIITOBITHO 11O
3aJIOKyMEHTOBAHOI CTpaTerii yrpaBiiHHS pU3UKaMy ab0 iHBECTHIIIHHOIO cTpaTeriero, 1 iHpopmalis mpo
TaKy TPYIly HAaJA€ThCS UL BHYTPIIIHHOTO BUKOPHUCTAHHS HA I OCHOBI BHIIOMY YIPaBIIHCHKOMY
TIEPCOHAIIOBI.

@oHp PUIHSB pIlIEHHS OLIHIOBaTH (hiHAHCOBI 3000B’SI3aHHS 32 CIIPABEIJIMBOIO BaPTICTIO, OKPIM
THUX, SKi TOBHHHI OOJIKOBYBATHCS 32 aMOPTH30BaHOKO BAPTICTIO.

®onp BuTydae ¢inancoBe 30008’ s13aHHS (200 YacTuHY (HiHAHCOBOTO 3000B’SI3aHHS) 31 CBOT'O 3BITY
po (piHaHCOBHIA CTaH TO 1 JIUIIE TOMI, KOJH HOTo MOramamTh, TOOTO KO 30008’ sI3aHHS, BUBHAYCHE Y
KOHTPaKTi, BHKOHAHO, aHYJILOBAaHO 200 CTPOK HOTO JIii 3aKiHIyEThCS.

3.4.5. Cyooicenns wiooo ouikysanux mepminie ympumanus Pinancosux incmpymenmis

VYnpaBiaiHCBKMI TepcoHall 3acTOcoBye mpodeciiiHe CyIDKeHHS I[IOJ0 TEPMIHIB yTPUMaHHS
¢inancoBux iHcTpyMeHTIB. IIpodeciiiHe cy/keHHS 3a MM MUTAHHSIM TPYHTYETBCS Ha OINIHII PHU3UKIB
(hiHaHCOBOTO IHCTPYMEHTY, Horo mpuOyTKOBOCTI W muHamimi Ta iHmmWX dakropax. [Ipore icHyrOTBH
HEBU3HAUEHOCTI, $Ki MOXYTh OYTH TOB’s3aHi 3 TNPHU3YNUHEHHSAM O00Iry WiHHUX mamnepiB ado
0aHKPYTCTBOM 00’€KTy IHBECTYBAaHHS, IO HE € IMiAKOHTPOJIBHUM YIPABIIHCBKOMY MEPCOHAITY 1 MOXeE
CYTT€BO BIUIMHYTU Ha OLIHKY (DiHAHCOBHX iHCTPYMEHTIB.
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3.4.6. Cyoorcenns w000 3MiH_cnpaseonusoi eapmocmi (DIHAHCOSUX AKINUELE

VYnpasnincekuii nepconan ®oHay BBaxkae, 1m0 OONIKOBI OLIHKK Ta MPUIYHICHHS, SIKI MalOTh
CTOCYHOK /10 OIIHKH ()iHAHCOBHX IHCTPYMEHTIB, Ji¢ PUHKOBI KOTUPYBaHHS HE AOCTYIHI, € KIIOUOBUM
JOKEPEIIOM HEBU3HAUCHOCTI1 OI[IHOK, TOMY II[O:

- BOHHM 3 BHCOKMM CTyIIEHEM KHMOBIPHOCTiI 3a3HaIOTh 3MiH 3 IJIMHOM Yacy, OCKIJIbKM OI[IHKH
0a3yloThCsl HA MPUIYIICHHSIX YIPABIIHCHKOIO MEPCOHANY IMOI0 BIJICOTKOBHX CTaBOK, BOJATHUJIBHOCTI,
3MiH BaJIIOTHUX KYPCIB, TIOKQ3HUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb MiJ] Yac OL[IHKH
THCTPYMEHTIB, a TaKOX criennidHuX 0cOOIMBOCTEH omnepariii;

- BIUTMB 3MiHM B OI[iHKaxX Ha aKTHBH, sIKi BifoOpakeHi B 3BiTi Mpo (iHAHCOBUI cTaH, MOXe OyTH
3HAYHUM.

Sx6u ynpaBniHcbkuid niepcoHan POoHIYy BUKOPUCTOBYBAJIO iHIN MPUIYIIEHHS IIOA0 BiICOTKOBHX
CTaBOK, BOJIATHIJIBHOCTi, KypciB OOMIHY BaJIOT, KPEIUTHOTO PEHTHHTY KOHTpareHta, aath odepTH i
KOpUTYBaHb IIii Yac OILIHKU IHCTpyMEHTIB, Oiplia abo MeHIa 3MiHa B OI[HII BapTOCTi (iHAHCOBUX
THCTPYMEHTIB Yy pa3i BiICYTHOCTI PUHKOBHX KOTHPYBaHb Mayia 0 iCTOTHHMH BIUTUB Ha BiJOOpa>keHWH Y
(iHaHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30MUTOK.

BukopuctanHst pi3HHX MapKETHHTOBHX TPUIYIIEHb Ta/a00 METOJIB OLIHKH TaKOX MOXE MaTH
3HAYHUH BIUTUB Ha Tepen0davyBaHy ClIpaBeNBY BapTiCTh.

CrpaBeyIMBy BapTICTh JeOITOPCHKOT Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a TaKOX IHBECTHIIIH,
JNOCTYITHHX JIJIS IPOJIaXKy, HEMOXKIIMBO BH3HAYUTH JIOCTOBIPHO, OCKUJIBKH HEMAE pPUHKOBOTO KOTHPYBaHHS
VX aKTHBIB.

VYnpasniacekuii nepconan @DoHpy BBakae, IO HABENEHI PO3KPUTTSA IMIONO 3aCTOCYBaHHS
CIpPaBeUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, 0 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMIIUIIACH
OyJb-sKa CyTTe€Ba iH(OPMAIIis 11010 3aCTOCYBaHHS CIIPABEUIMBOI BapPTOCTI, sIKa MOXE OYTH KOPHCHOIO
JUIsl KOPHCTYBaviB (JiHAHCOBOT 3BITHOCTI.

Po3ymitoun Ba)KIMBICTh BUKOPHCTAHHS OOJIKOBHUX OITIHOK Ta MPUIYIICHb IIOAO CIPAaBEMIUBOI
BapTOCTi (hiHAHCOBUX aKTHBIB B pa3i BIICYTHOCTI BXiTHUX JaHHUX OO CHPABETHBOI BAPTOCTI MEPIIOTO
piBHS, YTpaBIiHCEKUH mTepcoHan @oHy MmIaHye BUKOPUCTOBYBATH OIIHKH Ta CY/DKEHHS, sIKi 0a3yIOThCS
Ha mpodeciitHiii koMmrereHiii mnpamiBHUKIB @POHTY, AOCBiI Ta MUHYIUX TIOMIAX, a TaKOX 3
BUKOPHCTAHHSIM pPO3pPaxyHKIB Ta MOIENEH BapTocTi (HiHAHCOBMX AaKTWBIB. 3alydeHHS 30BHIITHIX
EKCIEPTHUX OI[IHOK 00 TaKuX (PIHAHCOBHX IHCTPYMEHTIB, 1€ OILliHKa, siKa 0a3yeThCs Ha HpodecikiHii
KOMIICTEHIIIi, JOCBiAl Ta pO3paxyHKaX € HEIOCTATHLOKO, BHUPIIIYETHCS 10 KOXKHOMY BUAY (PIHAHCOBUX
IHCTPYMEHTIB OKpEMO.

3.4.7. Cyooicenns o000 8us81eHHS 03HAK 3HEYIHEHH aKmusie

BimHocHo (hiHAaHCOBHX aKTHBIB, AKi OIIHIOIOTHCS 32 aMOPTH30BaHOIO BapricTio, DoHI Ha maTy
BHHMKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOKHY 3BITHY JaTy BU3HAYA€ PiBEHb KPEIUTHOTO PU3HKY.

®oHp BU3HAE pe3epB MMif 30UTKU TS OYIKYBAHUX KPEAUTHUX 30MTKIB 3a (DiHAHCOBUMHU aKTHBAMH,
SIKi OIIHIOFOTBCS 32 aMOPTH30BAHOKO BapTICTIO, Y PO3MIipi OUIKYBaHUX KPEAUTHUX 30MTKIB 32 BECh TEPMiH
nii ¢giHaHCOBOro akTWUBY (IIpH 3HAYHOMY 301UMBIIEHHI KPEAWTHOTO PHU3UKY/IIS KPEOUTHO-3HEIIHEHHX
(hiHaHCOBHX aKTHBIB) a00 12-MiCSIYHUMHU OUIKYBAaHUMHU KPEIUTHUMH 30MTKamMu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BHUUail OYIKy€eTHCS, IO OYiKyBaHI KPEAUTHI 30UTKH 32 BECh TEPMiH Jlii MaroTh OyTH BH3HAaHI JI0
TOr0, SIK (PIHAHCOBHI IHCTPYMEHT CTaHEe MPOCTPOUEHUH. SIK MPaBwUII0, KPEAUTHUN PU3HUK 3HAYHO 3POCTAE
me 0 TOoro, sk (PiHAHCOBWI IHCTPYMEHT CTaHe IMPOCTpOUEeHHM abo Oyje MOMIYeHO iHII YHHHUKA
3aTPUMKH TUTATEXKIB, IO € Cenu(iTHUMU s TO3MYANbHAKA, (HApUKIIaI, 3aiiicCHeHHsT Moudikalii abo
PECTPYKTYpH3aIllii).

KpenutHuii pusuk 3a (iHAaHCOBMM iHCTPYMEHTOM BBA)XKA€THCS HHU3BKHM, SKIIO (DiHAHCOBHIA
IHCTPYMEHT Ma€ HU3bKUH PU3UK HACTaHHS Ae(ONTy, NO3MYAIBHUK Ma€ TOTYKHIH MOTEHIial BUKOHYBATH
CBOI JIOTOBipHI 3000B’S3aHHS MIOAO TPOMIOBMX TIOTOKIB Yy KOPOTKOCTPOKOBIM IEpCHEeKTUBi, a
HECTIPUATIIMBI 3MiHM B EKOHOMIYHUX 1 MJUJIOBUX YMOBax y JOBTOCTPOKOBIH TIEPCIIEKTHBI MOXYTh
[3HM3MTH, ane He O0OB’S3KOBO 3ATHICTh IMO3MYAIbHHKA BUKOHYBaTH CBOi 3000B’S3aHHS IOJI0
JOTOBIPHUX T'POLIOBHX MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKMMH, 10 MAIOTh HU3bKUI KPEAUTHUI PU3HK JIUILIE HA
micTaBi TOro, IO PU3UK Ae(ONTY 32 HUMHU € HIDKYUM, HDK PU3MK Ie]oyTy 3a IHIIMMH (iHAHCOBUMHU
iHcTpymeHnTamu PoHay a00 Hi’K KPeAUTHUHM PU3MK IOPUCIAMKLII, B sKii DOHJ 3A1HCHIOE AiSUIBHICTD.
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OuikyBaHi KpenuTHI 30MTKH 3a BeChb TEPMiH Aii HE BH3HAIOTHCS 3a (PIHAHCOBHM IHCTPYMEHTOM
MpOCTO Ha MiACTaBi TOro, IO BiH BBa)KaBCS IHCTPYMEHTOM 13 HHU3BKUM KpPEIAUTHUM PH3HKOM Y
MOIEpeAHbOMY 3BITHOMY I1EPiojii, ajle He BBAXKAEThCSA TAKUM CTAHOM HA 3BITHY JaTy. Y TaKOMy BHUIAIKy
®Domnp 3’5COBYE, UM MaJlo Miclle 3HaYHE 3pOCTaHHs KPEIUTHOTO PU3UKY 3 MOMEHTY IEPBICHOTO BU3HAHHS,
a OTKe YM mocTana notpeda y BU3HAHHI O4iKYBaHUX KPEeAUTHHUX 30UTKIB 3a BECh TEPMIH [ii.

OuikyBaHi KpeUTHI 30MTKH BiOOPakatoTh BIacHI ouikyBaHHS DOHAY 11010 KPSAUTHUX 30UTKIB.

Ha naty cranom Ha KiHenb 3BiTHOrO poKy ®OHI MPOBOJAMTH aHaNi3 AeOITOPCHKOI 3a00pTOBaHOCTI,
iHII0T Ae0ITOPCHKOI 3a00PrOBaHOCTI Ta IHIIMX AKTUBIB HA MPEIMET HASBHOCTI O3HAK iX 3HEI[IHCHHI.
30UTOK Bij 3HEHIHECHHS BU3HAETHCS BUXOASYM 3 BIACHOTO MPOQeciiHOro CyKeHHS YIpaBIiHCHKOTO
MepCoHaITy 3a HasiBHOCTI 00’ €KTUBHUX JaHUX, IO CBi4aTh PO 3MEHILICHHS MepeadadyBaHuX MalOyTHIX
TPOLIOBUX IMOTOKIB 32 JAHUM aKTHBOM Yy pe3yibTaTi onHiei a00 KiTbKOX MOAINA, MIO BiAOYIUCS Micis
BHU3HAHHS aKTUBY.

3.5. 3nenwennsa kopucnocmi HeIHAHCOBUX AKIMUBLE

Ha xoxHy 3BiTHY naty ®oH]I BU3HAYAE, YU ICHYIOTh O3HAKH MOXKJIMBOTO 3MEHIIICHHS KOPUCHOCTI
aKkTUBY. SIKIO Taki O3HAKH iCHYIOTh, a00 SKIIO HEOOXiHO BUKOHATH HIOpIYHE TECTyBaHHS aKTHUBY Ha
3MEHIIeHHs KOpHCHOCTi, DOHJ 3MiHCHIOE OIIHKY CyMH OYIKYBAaHOTO BiJIIKOAYBaHHS akTuBy. Cyma
OYIKYBAHOI'O BIJIIKOMyBaHHS aKTHUBY - II¢ HaMOLIbIIa 3 JABOX OI[IHOK: CHPAaBEUIMBOI BAapTOCTI MIiHYC
BUTpaTH Ha BUOYTTS aKTHBY a00 OJMHMIN, sIKa TEHEPYye TPOIIOBI KOIITH, Ta HOro BapTOCTi MpH
BUKopucTaHHi. CyMy OYiKyBaHOTO BiIIIKOJYBAaHHS BU3HAYAIOTh JUIS KOXHOTO AKTUBY, 32 BUHITKOM
BMITAJIKIB, KOJIN aKTUB HE T'€HEPYE HAJIXOKEHHS TPOILIOBUX KOIITIB, 110 37¢OLIBIIOT0 HE 3ajeKaTh Bil
HAJXOJKEHb TPOIIOBUX KOIITIB BiJl IHIIMX aKTHBIB Ta Iy akTHBIB. Ko OanaHcoBa BapTiCTh aKTUBY
abo OJWHHII, SKa TeHEpYye TPOIIOBI KOINTH, IMEPEBUIIYE CyMy HOro OUIKyBaHOTO BiJIIIKOJYBaHHS,
BB@)XaIOTh, 1110 KOPUCHICTh aKTUBY 3MEHIIMIIACA 0 CYMH HOro OYiKyBaHOIO BiaiiKoyBaHHs. [Ipu omiHii
TETEPIITHBOI BAPTOCTI MAaOYTHIX YUCTHUX TPOITOBUX HAIXOMKCHD Bil aKTUBY, MalfOyTHI TPOITIOBI IIOTOKH
JUCKOHTYIOTh 3a CTaBKOKO JI0 OINOAATKYBAaHHSA, AKa BioOpa’ka€ IOTOYHY PUHKOBY BapTICTh IpOILLEH Yy
gaci Ta crenudivHi A1 aKTUBY pU3uKH. [Ipn BU3HAUEHHI CIIpaBeIJIMBOI BAPTOCTI aKTHBY MIHYC BUTPATH
Ha BHOYTTS OepyThb IO yBard OCTaHHI OIepalii Ha PUHKY, 33 YMOBH IXHBOI HAsBHOCTI. Y pasi, SAKIIO
iIeHTH(IKYBaTH Taki oOmepaimii HEMOXJIMBO, BHKOPHUCTOBYIOTH BIANOBINHY MoOmenb OIMiHKH. [li
pO3paxyHKH IMITBEPIKYIOTH OIIHOYHUMH KoedirieHTaMu abo IHIMMMH MOCTYITHUMH ITOKa3HHKAMH
CIIpaBEMINBOI BApTOCTi. 30MTKU BiJ 3MEHIIICHHSI KOPUCHOCT1 TTOTOYHOI TISITFHOCT1 BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OguHHIS, $SKa TeHepye TpOIIOBI KOMITH, - HalMEHIIA Tpyla aKTHBiB, SKy MOXKHA
imeHTH(IKyBaTH 1 SKa TeHepye HAIXOMKEHHS TPOIIOBUX KOIITIB, IO 3A€0LIBIIOr0 HE 3aJeXKaTh BiX
HaJXOKEHb TPOIIOBUX KOIITIB Bi iHIMMX akTUBiB 200 Tpym akTuBiB. Ha KOXKHY 3BITHY JaTy MPOBOISATH
OLIIHKY HasBHOCTI O3HAK TOTO, IO PaHille BU3HAHI 30UTKX BiJl 3MEHIIIEHHS KOPHCHOCTI aKTHBY OUTBIIIE HE
icCHytoTh a00 3MeHIIIHCA. 3a HasABHOCTI TaKMX O3HAK IPOBOMATH OIIHKY CYMH OYiKyBaHOTO
BiIIIKOZyBaHHS akTHBY. PaHilie BU3HaHI 30UTKH Bi 3MEHIIIEHHS! KOPHCHOCT1 CTOPHYIOThH TUTBKH Y TOMY
BHITAJKy, SKIIO Majia MicIle 3MiHa B OIlIHKAaX, SKi BUKOPUCTOBYBAIX JJIsl BU3HAYEHHS CyMH OYiKyBaHOTO
BIIIKOJyBaHHA aKTHBY, 3 MOMEHTY OCTaHHBOTO BW3HaHHS 30WTKY BiJl 3MEHIIEHHS KOPHCHOCTi. Y
TaKOMY BHUMAAKy OallaHCOBY BapTICTh AKTUBY 30UIBIIYIOTH OO CYMH OYiKyBaHOTO BiIIIKOMyBaHHS
aktuBy. Take 30UTBIIEHHS BapTOCTI HE MOXKE NEpEeBUINYBaTH OalaHCOBOI BapTOCTi, Ky Oyio ©
BH3HAUEHO 3a BHUpPAxyBaHHSM aMOpTH3allii, SKOW y TMOMEpeqHiX pOKax HE BU3HABABCA 30MTOK Bif
3MEHIIIeHHS KOPUCHOCTI akTuBy. lle cTopHyBaHHsS BH3HAIOTH y CKiIaai mpuOyTKy Ta 30MTKiB. Ilicms
CTOpPHYBaHHSI 3HOC IUISITa€ KOPUTYBAHHIO y MalOyTHIX mepiofax 3 METO0 PO3MOILTY IepeoriHeHO1
0anaHCOBOT BapTOCTi aKTHBY, 32 BUPAXyBaHHSIM HOTO JIKBiJAIiifHOI BAPTOCTI, HA CHCTEMAaTHYHill OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pezepeu ouikysanux kpeoumuux 30Umkis

Juis TectyBaHHS BCiX iHIMX (piHAHCOBMX aKTHBIB Ha IpenMer 3HeliHeHHS DOHJ 3aCTOCOBYE
3BuvaiiHuil miaxina. Ilpm 3acrocyBanHi 3BuuaiiHoro miaxoxy Ponza posmoaiise ¢iHaHCOBI aKTHBU Ha
HACTYIIHI KaTeropii:

- aKTHUBIB, 10 IKUM He OyJI0 CYTTEBOTO 3pOCTaHHS KPEAUTHOIO PU3HKY;

- aKTUBIB, 110 IKUM OYyJIO CYTTEBE 3pOCTAaHHS KPEIUTHOTO PU3HKY.
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Hnst iHaHCOBMX aKTWBIB, MO SIKUM HE OyJIO CYTTEBOT'O 3pOCTaHHS KPEAUTHOIO PHU3UKY MiCIHIS
nepBicHOro BuzHaHHA DoHJ BU3HAE pe3epB MiA ABaHAIIATUMICSIYHI O4iKYBaHi KPEOUTHI 30MTKH, SIKi €
YaCTUHOIO OYiKyBaHMX KpEIWTHHX 30MTKIB 3a BeCh Mepiof, TOOTO OUiKyBaHi KpEOUTHI PU3WKH, LIO0
BHHUKAIOTh Y HACTIIOK BCIX MOMJIMBUX BHIIAJKIB IE(PONTY, IO MOXKIUBI MPOTATOM JBAHAIATHA MICAIIIB
iciIsg 3BITHOI IaTH.

Hnst ¢diHaHCOBHX aKTHBIB, MO SIKUM BiAOYJOCS CYTTEBE 3POCTaHHS KPEAUTHOIO PHU3HUKY Ha
IHAMBIAYyalbHIM uu TpymoBii ocHoBi DOHI BU3HAE pe3epB Wil OWiKYBaHi KPEAMTHI PU3MKUA Ha YBECh
TepMiH, TOOTO OYIKyBaHI KPEIUTHI PHU3UKH, 10 BUHUKAIOTH Yy HACHIOK BCIX MOXIUBUX BUIAJKIB
nedonTy mpoTsroM ycboro TepMiny Aii ginancoBoro iHcTpymeHnTa CTaHOM Ha KOXHY 3BiTHY naty DoH[
OL[IHIOE HAasIBHICTh 3HAYHOrO 30UIBIICHHS KPEIUTHOTO PU3HMKY 1O (DiHAHCOBOMY akTHBY Ha OCHOBI
aHaJi3y 3MiHM PU3UKY BUHUKHEHHs Aedonty. DoHJ mpH OLiHI 3MiHU KPEIUTHOTO PU3UKY 3aCTOCOBYE
npodeciiine CyKeHHS.

Amnaui3 (piHaHCOBUX aKTHBIB IIIOJI0 3MEHIIEHHS X KOPHCHOCTI 3[IHCHIOEThCS HA KIHEIb KOXXHOTO
3BiTHOTO Tiepiony. Ilpu anami3i QiHaHCOBMX aKTHUBIB MIOJ0 3MEHIIEHHS iX KOpucHOCTi, DoHJ BpaxoBye
CTaTUCTUYHI JIaHI TPO TIPOCTPOYEHY JeOITOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BPaxOBYE
MaKpOEKOHOMIYHI YHHHUKH, SKI MOXKYTh BIULTMHYTH HA MalOYTHI KpeJIUTHI 30MTKU, Ta BU3HAYAE BiJICOTOK
pe3epBy i KpeauTHI 30UTKH (TOKIaaHiTe auB. 1. 2.4.2).

3.7. Openoda ma ii ioenmughixayis

JloroBopu orepariiiftHol Ta (iHaHCOBOI OPEHIM Y POJIi K OpeHAapiB, Tak i opeHmonaBiiB y PoH
HE YKJIaJIaB.

4. Hosei ma nepezisanymi cmanoapmu ma_inmepnpemauii

KonnenryanbHa ocHOBa (IHAHCOBOI 3BITHOCTI - y HOBIM pEHAKI[ii OHOBJIEHO CTPYKTYPY
JIOKyMEHTA, BU3HAYCHHS aKTHBIB 1 3000B’s3aHb, a TaKOX IOJAHO HOBI TIOJIOKCHHS 3 OIIIHKA Ta
MPUIMHEHHS BU3HAHHS AKTUBIB 1 3000B’s13aHb, MOAAHHS 1 POKPUTTA JaHMX y (PIHAHCOBIM 3BITHOCTI 3a
MC®3. 3rigHo HOBOI penmakiii iHpopMarlis, mpeiacTapieHa y (IHAHCOBIH 3BITHOCTI, TAKOK MOBHHHA
JIOIIOMaraTd KOPUCTyBadaM OI[IHUTH e(pEKTHUBHICTh KepiBHHMIITBA DOHIY B YIpaBIliHHI €KOHOMIYHUMHU
pecypcamu. [IpuHIAIT 00A9HOCTI TPAKTYEThCSA Yepe3 MIATPUMKY HEHTPaIBbHICTh NMPEACTABICHUX JTaHUX.
O06avHICTh BU3HAYAETHCS SK MPOSB OOCPEKHOCTI MPU BUHECEHHI CY/HKEHh B yMOBAaX HEBU3HAYECHOCTI.
[IpaBauBe ysBIEHHS MAaHUX TPAKTYETHCS SK MONAHHS CYTi omeparliii, a He TUIbKH iX IOpUAWYHOI PpopMmu.
Hoga pemakiss KOD3 nepenbdayae aBi hopMu 3BITHOCTI: 3BIT Mpo (iHAHCOBUH CTaH i 3BIiT Ipo (HiHAHCOBI
pesynbTaTh. [HIII dopmu 00’eaHaHI A HA3BOIO «iHII (OPMHU 1 POSKPUTTS», BU3HAYAETHCS, MO AaHI
(hiHaHCOBOT 3BITHOCTI MPENCTABISIOTHCS 3a MIEBHUH NEePioJ 1 MICTATh MOPIBHAUIbHY 1H(POPMAIIIT0, a TAKOXK
3a MEBHUX 0OCTaBHH - MTPOTHO3HI JaHi.

VY noBi#t pemakiii KOD3 BBOOUTHCS MOHSITTS «3BITYIOUE MIIIPUEMCTBOY», IiJ SIKHM MAa€ThCS Ha
yBa3i CTOpOHA €KOHOMIYHOT NiSUTPHOCTI, SIKa Ma€ YiTKO BU3HAYEHI MEXI Ta TIOHATTS 3BEIE€HOI 3BITHOCTI.

Bupas «eKOHOMIUHHI pecype» 3aMicTh TEPMiHY «pecypce» migkpecitoe, mo Paga MCD3 Ginbine
HE pO3IAJaE akTUBM Juiie sSK (Pi3mdHi 00’€KTH, a, cKopimre, sk Habip mpaB. Bu3HaueHHS akTHBIB i
3000B’s13aHb HE BIAHOCATHCH O «OYiKyBaHHWX» HAJXOKEHb abo0 BHOYTTS pecypciB. 3aMiCTh IIHOTO
BH3HAYEHHS €KOHOMIYHOTO PECYpCy BITHOCHUTHCS IO TOTEHIady akTHUBY / 3000B’s3aHHsS BHPOOIATH /
repeaaBaTH €KOHOMIYHI BUTO/IH.

Hoa rmaBa KO®3 mnpucBsueHa ommcy pi3HUX METOJIB OIIHKHM (iCTOpPHYHA 1 MOTOYHA BapTiCTh
(cripaBenyIMBa BapTiCTh, BapTiCTh BUKOPUCTAHHS)), iH(popMauii, siky BoHH HagaoTs. HoBa riaBa KOD3
HE Ma€ BIUIMBY Ha IMOKa3HUKH (DiHAHCOBOI 3BITHOCTI.

MCD3 Ne 9 «Dinancosi incmpymenmu». MCBEO Ne 39 «Dinancosi incmpymenmu»: BusHanHs ma oyiHKA.
MCD3 Ne 7 «Dinancosi incmpymenmu».: Pozkpumms indhopmayii.
MCD3 Ne 4 «Cmpaxosi Kokmpakmu»
ma MC®D3 Ne 16 «Openda»

VY cepnni 2020 poky Pama 3 MC®3 B pamkax Pedopmu IBOK omyOmikyBana mompaBku, IO
JONOBHIOIOTH BunylueHi y 2019 pomi Ta 30cepekyloTh yBary Ha Haciigkax pedopMu 0a30BOro piBHS
MPOIEHTHUX CTaBOK Ha (hiHaHCOBiH 3BiTHOCTI DOHIY, SKi BUHUKAIOTH, KOJH, HANPHKIA], 0a30BUI
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MOKa3HUK MPOLEHTHOI CTAaBKH, SIKHH BUKOPHCTOBYETHCS Uil OOYMCIICHHS MPOLEHTIB 3a (piHaHCOBUM
AKTHBOM, 3aMiHEHO aJbTEPHATHBHOIO 0a30BOI0 CTABKOIO.

[MompaBku 10 ¢da3zu 2 po3rIsmalOTh MUTAHHS, SIKI MOXKYTh BIUIMHYTH Ha (piHAHCOBY 3BITHICTBH MiA
yac pedopmu 6a30BOro piBHsS MPOLEHTHUX CTABOK, BKJIIOYAIOYM HACTIIKK 3MiH JOTOBIpHUX I'POLIOBUX
MOTOKIB 200 BIJHOCHH XE€MKYBaHHs, II0 BHHHMKAIOTH BHACHIZOK 3aMiHM 0a30BOro PiBHS MPOLEHTHOI
CTaBKH 3 AJIbTEPHATUBHOI 0a30BOI0 CTABKOO (ITPOOJIEMH i3 3aMiHOI0).

Ha erami 2 cBoro npoekty Paja BHecsa 3MiHU JJO BUMOT 3a3HAYCHUX CTAHAAPTIB, 1[0 CTOCYHOTHCS:

- 3MIiHHM JIOTOBIPHHMX TPOIIOBHX IMOTOKIB — KOMIMAaHii HE JOBENEThCS NMPUNHHATH BU3HAHHS 200
KopuryBatu OanaHCOBY BapTicTh (PIHAHCOBHX IHCTPYMEHTIB JJIsl 3MiH, II0 BUMAararoThcsi pedopmoto, a
3aMICTh IIBOTO OHOBUTH €(DEKTUBHY MPOLEHTHY CTaBKY, 100 BiJOOpasuTH 3MiHY 10 albTepPHATUBHOI
6a30BO1 CTaBKU,

- 00K XeMKyBaHHS - KOMIIaHii He JOBEJETHCS MPUIHUHATH OONIK XeKYBAaHHS BHKIIOYHO TOMY,
0 BOHA BHOCHUTH 3MiHH, SIKi BUMarae peopma, SKIIO XeIKyBaHHS BiJIIOBIa€ IHIIMM KPUTEPisAM 00Ky
XEJKYBaHHS;

- pO3KpUTTS iH(pOpMAIlii - KOMIIaHisi MIOBHHHA OyJle po3KpUBaTH iH(opMaIlito Mpo HOBI PUKKH, IO
BUHUKAIOTh BHACIIIOK peOpMH, Ta PO Te, SIK BOHA YIPABIISE IIEPEXOIOM J0 albTCPHATUBHUX CTABOK.

[ompaBku o Pa3m 2 MOMMPIOIOTHCS JUIIE Ha 3MiHH, sIKi BUMarae pedopma 06a3oBoro piBHs
MPOIIEHTHUX CTaBOK JI0 IHAHCOBUX iHCTPYMEHTIB Ta BI/IHOCHUH XEIKYBaHHSL.

EdexruBHa nata - 1 ciuas 2021 poky. JlocTpokoBe 3aCTOCYBaHHS - JJ03BOJIEHO.

i mompaBku He 3acTocOoBYIOThCs DOHIOM, eeKT BIUIMBY Ha (piHAHCOBY 3BITHICTh HE OYIiKYEThCS,
ockinbku y @onny Ha naty ckinaganHs DOiHaHCOBOT 3BITHOCTI BiJICYTHI 00 €KTH XEIDKYBAaHHS Y pO3yMiHHI
MCO3.

MCEO 16 «Ocrosni 3acobu>»

[TonpaBku 3a00POHSIOTH KOMIIAHIT BUPAaXOBYBAaTH 3 BapTOCTI OCHOBHUX 3aC0O0IB CyMH, OTpUMaHi
Bix peamizarlii BUpoOIEeHUX MPEAMETIB, KOJIM KOMIIAHIS TOTYE aKTHUB O WOTO IITHOBOT'0 BUKOPHUCTAHHS.
HarowmicTs kOMITaHisI BU3HAE TaKi HAIXOMKEHHS Bil TPOJAKy Ta TIOB’SA3aHI 3 HUMHU BUTPATH Y MMPUOYTKY
abo 30UTKy.

Edexruna aarta - 1 ciuds 2022 poky. JlocTpoKOBe 3aCTOCYBaHHS - JO3BOJICHO.

Li monpaBKH He 3acTOCOBYIOThC DOHIOM, eheKT BILIUBY Ha (DiHAHCOBY 3BITHICTh HE OUIKYETHCS,
OCKUTbKH y DoHIYy Ha maTy ckiamaHHs DiHAHCOBOI 3BITHOCTI BIACYTHI 00’€KTH OCHOBHHX 3acCO0iB Y
po3yminai MCO3.

MCBO 37 «3abesneuennus, Henepedbaueni 30008 A3aHHs ma HenepeobayeHi akmugu»

[TonpaBKM YTOYHIOIOTH, IO «BHTPATH HAa BHUKOHAHHS JIOTOBOPY» SBIISIOTH COOOIO BHTpATH,
Oe3mocepeHhO TOB’si3aHI 3 A0roBopoM. ToOTO abo JOAAaTKOBI BHUTpPATH BHUKOHAHHS JIOTOBOPY
(mampuwkiam, TpsAMi BHTpATH Ha Tpaiio 1 Marepianu), abo po3MOmia IHIIMX BUTPAT, AKi TaKOXK
0e3mocepeHpO OB’ sI3aHi 3 JJOrOBOPOM (HAIPHUKIIA, PO3IOALT aMopTH3allii 00’ €KTa OCHOBHUX 3acO0iB,
10 BUKOPUCTOBYETHCS MTPH BUKOHAHHI IOTOBOPY).

EdextusHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i monpaBku He 3acTocoBYIOThCI DOHAOM, edeKT BILTUBY Ha (iHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockinmekn y @oHy Ha Haty ckiaganfas OiHaHCOBOI 3BITHOCTI BiICYTHI Taki BUTpaTu y po3yminai MC®D3.

MCD3 3 «06 conanns biznecy»

Axryamnizanis nocwiaab B MC®3 (IFRS) 3 na KoHnenryaibHI OCHOBH MiIrOTOBKH (DiHAHCOBOT
3BITHOCTI, HE 3MIHIOIOYH BUMOT JI0 OOJTIKY Juist 00’ €THaHHA Oi3HECIB.

Jlomano BUHATOK MIONO 3000B’si3aHb i YMOBHUX 3000B’si3aHb. lleli BUHSATOK mepemdadae, 1Mo
CTOCOBHO JISIKMX BHU/IiB 3000B’s13aHb 1 YMOBHUX 3000B’s13aHb OopraHizailis, sika 3actocopye MCD3 (IFRS)
Ne 3, mounna mocunatucss Ha MC®3 (IAS) Ne 37 «3abe3neueHHs:, HemepeadadyeHi 30008 A3aHHS Ta
HenepenbadeHi aktuBu» abo Ha Po3’scHenns KTM®3 (IFRIC) Ne 21 «360pu», a He Ha KoHrenryanbHi
3acamu ¢irancoBoi 3BiTHOCTI 2020 poky.

EdexruBHa pata - 1 ciunsg 2022 poky. locTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.
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Li mompaBku He 3acTOCOBYIOThCs DOHIOM, eeKT BINIMBY Ha (piHAHCOBY 3BITHICTh HE OUIiKYEThHCS,
ockinbku y ®onny Ha paty cknaganas PiHaHCOBOi 3BITHOCTI BiAICYTHI O0’€KTH Uil 3aCTOCYBaHHS Y
pozyminni MC®3.

Llopiuni nonpasku 6 MC®3 (2018-2020): MC®D3 (IFRS) Ne [

Houdipae mianmpueMcTBo, ske yrepiie 3actocyBaso MC®3. IlompaBka 103BONISIE JOYIPHBOMY
mianpueMcTBy, mo 3acrocopye IFRS No 1: D16 (a) (ke mepexomuth Ha MC®3 mi3Hime cBoel
MaTepuHChkoi DOHIY), BUKOHATH OIIIHKY HAKOMMYEHOr0 ePEeKTy KYypCOBHX PI3HHIb Y CKIAJl iHIIOTO
CYKYITHOT'O JIOXOJy Ha MiJCTaBi Takoi OLIHKH, BUKOHaHOI MaTepuHChKolo DoHIoM Ha naty ii mepexomy
Ha MCO3.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i monpaBku He 3acTocoBYIOThCs DoHAOM, edeKT BIIIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockinbkr 'y @oHny Ha naty ckinagaHHs DiHaHCOBOI 3BITHOCTI BIJICYTHI JOYIpHI MiJNPHEMCTBA Y
po3yminHi MC®3.

Hlopiuni nonpasxku 6 MCD3 (2018-2020): MCD3 (IFRS) Ne 9

Kowmiciiina BuHaroposa, mo BKIO4YaeThcs B «10-BiICOTKOBUI» TECT MpPHU NPUITHHEHHI BHU3HAHHS
¢inancoBux 3000B’s3aHb. [lonpaBka yTOYHIOE XapaKTep TaKOi KOMICIHHOI BUHATOPOJIM: BOHO BKIIIOYAE
TUTBKH BUHArOpONy, CILIA4€HYy MDK TO3WKOJABIIEM 1 MO3MKOOTPUMYBayeM, BKIIIOYAIOUU BUHAropojy,
cruiavyeHy abo oTpUMaHy BiJI iHIIUX CTOPIH.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - J03BOJIEHO.

Mompaeku 10 nboro MC®3 He 3acTOCOBaHi JOCTPOKOBO. YTPaBIIHCHKUN MEPCOHAN MPOBOIUTH
JOCITIKEHHS 1010 IOTEHI[IHOrO BIUTMBY Ha DiHAHCOBY 3BITHICTD.

Hlopiuni nonpasxku 6 MCD3 (2018-2020): MCD3 (IFRS) Ne 16

IMompasku 10 MC®3 (IFRS) 16 «Openma» BHECEHO V 3B’ SI3KY 3 TAHAEMI€I0, i BOHM JO3BOJISIOTH HE
BH3HABATH 3MIHM B JOrOBOpaxX BHACNTIIOK KOpoHaBHpycy ix Mmomudikartiero. 3 1 gepBus 2020 poky
opeHIapi MOXYTh HE TEPEBIpSITH Taki 3MIHM Ha MPEAMET BiANOBITHOCTI BHU3HAYEHHIO MOAHdIKaril
JIOroBopy opeHau. JIoCHTh 3pOOMTH MPHUIYIICHHS, IO II¢ He Momudikalis, 1 PO3KpUTH Iied (akT B
npumitkax. Lle crocyeThcs BCiX 3aX0/iB MATPUMKH JJIs1 OPEHIAPIB, SKi BIUTMBAIOTH HA OPEH/IHI TUIATEXI,
1 mommproeThest 1o yepBHA 2021 poky, abu BKIIFOYUTH TUTBTH 110 OPEHAl, HamaHi Ha pik. Paga 3 MC®3
BHpIIIMJIA HE HAJaBaTH OyAb- SKUX JOAATKOBUX IIJIBT OPEHIONABISIM, OCKUIBKH BBAXKA€ MOTOYHY
CHTYAIIIIO JUI HUX HE TAKOK CKIIAJHOR0, SIK Jist opeHmapiB. 3acrocyBanns [Tonpasku 1o MC®P3 (IFRS) 16
«OpeHga» Ha BiTOOpayKeHHS Pe3yNbTaTiB JisLTFHOCTI HE MAJIO BIUTHBY.

Crumymotoui maTexi mo operai. [lonpaska yrountoe imoctpatnBanii mpukian Ne 13 mo MCOD3
(IPK8) 16 mursixoM BHKIIOYEHHS TPUKIAAY YPaxyBaHHS BiNIIKOAYBaHHS, OTPUMAHOTO OpPEHAApeM Bif
OPEHJIONIABIIA B IKOCT1 KOMIIEHCAIIIT 32 IOHECEH1 BUTPATH Ha MOJIMIIEHHS 00’ €KTa OPEeHTH.

[ompaBku 10 mroro MC®3 He 3acTocoBaHi JOCTPOKOBO. YTPABIIHCHKUI MEPCOHAN MPOBOAUTH
JOCIIKEHHS 010 TOTeHI[iifHOTO BIUTHBY Ha DiHAHCOBY 3BITHICTE.

Lopiuni nonpasxku 8 MC®3 (2018-2020): MCEO (IFRS).MNe 41

Edextu onmonmaTkyBaHHsS IpM BU3HAYEHHI cHpaBeiiBoi BapTocTi. llompaBka BHKIIIOYa€ BUMOTY
IAS 41:22, sxa BKa3ye, 110 MOTOKU T'POLIOBUX KOIITIB, MOB’s3aHi 3 ONOAATKYBAHHSM, HE BKIIIOYAIOTHCS
JI0 PO3pPaxyHKIB CIPaBeUINBOI BapTOCTi OioJoriuHnX akTHBiB. [lompaBka MpU3BOMUTH O BiAIIOBITHOCTI
IAS 411 IFRS 13.

Edextusna nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS — J03BOJICHO.

i monpaBku He 3acTocoBYrOThC DOHIOM, epeKT BILTUBY Ha ()iHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockinmpkn y @oHAy Ha Aary ckiagaHHs (DiHaHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH IUIsl 3aCTOCYBaHHS Y
po3yminHi MCO3.
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MCEO Ne 1 «llooanus inarncosoi 36imuocmi»

[lompaBku poz’sicaooTe kputepidi 'y MCBO Ne 1 mma knacudikamii 3000B’si3aHHSL  SIK
JOBIOCTPOKOBOTO: BHUMOra A0 cy0’€KTa TOCIOJAprOBaHHS MaTH TpaBO BiAKIACTH IOTALICHHS
3000B’s13aHHs IpHHAWMHI Ha 12 MicALiB micis 3BITHOTO NIEPioay.

CyTHICTb MOMPaBOK:

- YTOYHEHO, 10 3000B’s3aHHS KIacu(iKyeThCs SIK JOBTOCTPOKOBE, SIKIIO y OpraHi3amii € mpaBo
BiZICTPOYMTH BPETYIIOBaHHS 3000B’s13aHHsI MIOHaMeHIIe Ha 12 MicsmiB, a mpaBo @oHIy Ha BiCTPOUKY
PO3paxyHKIiB Ma€ iCHyBaTH Ha KiHEllb 3BITHOIO MEpiofy; -Kiaacudikallis 3aJeKUTh TIIBKH BiH HASBHOCTI
TaKOro TpaBa 1 He 3aJEeXKHUTh BijJ IMOBIPHOCTI TOro, un Iianye DoHA CKOpHCTaTHCS MM MPABOM: Ha
knacuikalio He BIUIMBAIOTh HAMIPU YK OYIKYBaHHS KEpPIBHHLITBA 100 Toro, yn DoHJ pealnizye CBOE
MPaBo Ha BiICTPOUKY PO3PaXYHKIB;

- pO3’sICHEHHsI BIUIMBY YMOB KpEIAWTYyBaHHS Ha Kiacudikaniro. SKI0 mpaBo BiACTPOYUTH
BpEryJIIOBaHHS 3000B’s13aHHS 3AJISKUTH BiJl BAKOHAHHSI OPTaHi3alli€lo IIEBHUX YMOB, TO JJaHE TIPaBO iCHYE
Ha JaTy 3aKiHYeHHs 3BITHOTO MepioAy TUIbKK B TOMY BHIAJKY, SKIIO OpraHi3aiis BUKOHAJA 11i yMOBH Ha
JaTy 3aKiH4eHHsS 3BiTHOro mepioay. Oprasizaiiisi MOBHHHA BHKOHATH IIi YMOBHM Ha JaTy 3aKiHYCHHS
3BITHOT'O TIEP10/Ty, HABITh SIKIIO TIEpEBipKa iX BUKOHAHHS 3/IIICHIOETHCS KPETUTOPOM Ii3HilIIE;

- PO3’SICHEHHS BUMOT JI0 Kilacuikallii 3000B’s13aHb, siki DoHI MOXke a00 MOXE IOTaCUTH IIJISIXOM
BHUITYCKY BJIACHUX IHCTPYMEHTIB BJIACHOTO KaITiTaly.

EdexruBHa nata - 1 ciuas 2023 poky. JlocTpokoBe 3aCTOCYBaHHS - J03BOJIEHO.

Hompaeku 10 nboro MC®3 He 3acTOCOBaHI JOCTPOKOBO. YTPaBIIHCHKUN MEPCOHAN MPOBOIUTH
JOCITIKEHHS 1010 TOTEHI[IHHOrO BIUIMBY Ha DiHAHCOBY 3BITHICTS.

MC®D3 Ne 17 Cmpaxosi Konmpaxmu

- BukiroueHHs AeSKUX BUIIB TOroBOPIB 31 cepu 3actocyBanHs MCD3 Ne 17;

- CrpolrieHe TIOJTaHHSI aKTHBIB 1 3000B’s13aHb, OB’ I3aHUX 3 JTOTOBOPAMH CTpPaxXyBaHHS B 3BiTi PO
(hiHaHCOBHUIA CTaH;

- BritB 00TiKOBUX OITIHOK, 3pO0JICHUX B IMONEPEIHIX MPOMBKHIX (DIHAHCOBHUX 3BITHOCTSX;

-BusHaHHS 1 pO3MTOALT aKBI3UIIIMHUX T'POIIOBUX TTOTOKIB;

- 3miHa y BHW3HAHHI BiTIIKOMYBAaHHS 3a JOTOBOPAMH IIEPECTPaxyBaHHS B 3BiTi MPO MPUOYTKH 1
30MTKU;

- Posnozin mapiki 3a mepenbaveHi TOroBopoM cTpaxyBaHHs iHBecTHIliHHI mociyru (CSM);

- MoxnuBicTh 3HWKEHHS (iHAHCOBOTO PH3HMKY UIsI JOTOBOPIB BXIHOTO TEpecTpaxyBaHHS 1
HENOXiMHUX (pIHAHCOBUX IHCTPYMEHTIB;

- [lepenecenns matu Berymy B cuiry MC®3 Ne 17, , TakoX TpOIOBKEHHS TIepiofy 3BUTBHEHHS BijI
3acrocyBanHst MC®3 (IFRS) Ne 9 st ctpaxoBux kommanii o 1 ciuns 2023 poky;

- Crpomenwnii 0671k 3000B’s13aHb IO BPETYIIOBAHHIO 30MTKIB 32 JOTOBOPAMHU, SIKi BUHUKIIH JI0 JaTH
nepexony Ha MC®3 Ne 17;

- [TocmabneHHs B 3aCTOCYBaHHI TEXHIK ISl 3HUKEHHS (DiHAHCOBOTO PU3UKY;

- MOXITUBICTh BU3HAYEHHS IHBECTUIIIHHOTO TOTOBOPY 3 YMOBaMU JIMICKPEI[ITHOTO y4acTi B MOMEHT
Mepexoly Ha HOBHI CTAHJAPT, HIXK B MOMECHT BUHUKHEHHS JIOTOBOPY.

Edexrusna nata - 1 ciuas 2023 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i mompaBku He 3acTocoBytOThCI DOHAOM, epeKT BILTUBY Ha (iHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockinmekn y @oHAy Ha Aary ckiagaHHs (DiHaHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH UTsl 3aCTOCYBaHHS Y
po3yminni MC®3

5. Pexnacudixauii v ghinancosi 36imuocmi ma eUnpasieHHs NOMUIOK

DiHaHCOBI IHCTPYMEHTH PEKIacU(IKYIOTHCS TUTBKH y BHTIAJKY, SKIIO 3MIHIOETHCS Oi3HEC-MO/IENb
JUTA YOPaBIiHHSA UM TopTdeneM y mimoMmy. Pexmacudixaiiisi mpoBOJUTHCS MEPCIEKTHBHO 3 TOYATKY
MepIIoro 3BITHOrO Tepiony micis 3MiHU Oi3Hec-moxeni. Pekmacudikanii y 3BiTHOCTI craHom Ha 18
xoBTHs 2022 poKy He BiOyBaiocH.

Bunpasnenns nomusiok ctanoM Ha 31 rpyans 2021 poky He MPOBOIMIIOCS.
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6. Poskpumms inghopmayii,uio niomeepoxcye cmammi, no0ani v PIiHAHCOBIU 36IMHOCI

6.1. Bupyuxa 6i0 peanizayii

Amnauni3z ynuctux goxonis @oHy HaBeneHM y Tabmmli 1.

Taomuug 1

CranoMm Ha CranoMm Ha

31.12.2021 31.12.2020 3mina 3a pix

HazBa noxony

Bcroro: - - -

O6:ik noxoxais @onp 3aikicHIOE BianoBigHO 70 MC®D3 Ne 15, naToro mepioro 3acToCyBaHHS SKOTO
€ 01 ciyas 2018 poky. DoHj 3aCTOCOBYE 1€l CTAaHAAPT JO BCIX JIOrOBOPIB 3 KIIEHTAMH, 32 BUHATKOM
TaKUX:

a) Yroj Impo opeHzy, siki HanexaTb 0 cepu 3actocyBanast MCD3 Ne 16 «Openna»,

0) cTpaxoBHX KOHTPAKTiB, sKi HanexaTb 1o cdepu 3actocyBaHHs MCD3 Ne 4 «Crpaxosi
KOHTPAKTH»;

B) (hiHAHCOBMX IHCTPYMEHTIB Ta IHINIMX KOHTPAKTHUX IPaB 4d 3000B’S3aHb, IO HAIEKATH JIO
cdepu 3acrocyBanHss MC®D3 Ne 9 «Dinancosi inctpymeHnTn», MC®3 No 10 «KoHcomioBana (hinancoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa mistibHICTE», MCBO Ne 27 «Oxpema dinancoBa 3BiTHICTH» Ta MCBO
Ne 28 «IHBecTHIIil B acOLifi0BaHi Ta CIIUIbHI MAIPUEMCTBAY»; Ta

I') HErpoIIoBHX OOMIHIB MDK Cy0’€KTaMH T'OCIIOAApIOBaHHS y Ti camiil JiHil Gi3HeCcy 3 METOIo
CHPOILIEHHS 3A1HCHEHHS POAaXiB KIieHTaM a00 MOTEHIIHHUM KITIEHTaM.

Jis Bu3HaHHSA 1oxony PoH[ 3aCTOCOBYE 11" ITUKPOKOBY MOJIENb!

1) imentudikye moropip (KOHTPAKT);

2) imentndikye okpeMi 3000B’I3aHHS 010 BUKOHAHHS B MEKaX YKIaJIEHOIrO J0TOBOPY;

3) Bu3Hauac IiHy goroBopy (omepariii);

4) posnominse winy moroBopy (omeparfii) MK 3000B’sM3aHHSAMHM IIOAO0 BHUKOHaHHS (32
HEOOXITHICTIO);

5) Bu3Hae mOXix, KOJIM BOHA BUKOHYE 3000B’I3aHHS OO0 BUKOHAHHSL.

Ha nepmmomy xpori @oHa 0071iKOBY€E TOTOBIp 3 KITIEHTOM, KW HAJIEKUTH 10 Cepr 3aCTOCYBaHHS
IIbOTO CTaHAAPTY, TUTBKA TOJi, KOJM BUKOHYIOTBCS BCI MepenideHi pami kpurepii (maparpad 9 MCD3 15):

a) CTOPOHH JIOTOBOPY CXBaJIMJIM JOTOBIp (IICHMOBO, YCHO YH y BiJIIIOBIIHOCTI 3 1HIIIOIO 3BUYHOIO
MIPaKTUKOIO BEJIeHHsI 0i3HECY) i TOTOBI BUKOHYBATH CBOi 3000B’sI3aHHS;

06) ®oHI MOXKE BH3HAYMTH MpaBa KOXKHOI CTOPOHHM BIIHOCHO TOBapiB abo mociyr, ki OyayTh
IepenaBaTUCs;

B) PoHI MOXKE BU3HAYMTH YMOBH OILIATH 32 TOBApH 200 TOCIIYTH, SIKi OyAyTh IepenaBaTucs;

I') JIOTOBIp Ma€ KOMEPIIHHY CYTHICTh (TOOTO OUIKYEThCA, IO PU3UK, Yac 200 BEMWYMHA MaOyTHIX
TPOIMIOBUX MOTOKIB DOHIY 3MIHATHCS BHACTIOK JOTOBOPY); Ta

) miTKOM iMOBipHO, mo POHI OTpHMae KOMIICHCAIlil0, Ha SIKy BOH MaTHMe MpaBO B OOMIH Ha
TOBapH abo0 MOCIyTH, siKi OyIyTh IepeaaHi KIIeHTY.

Ha npyromy kporii ®@oHp Ha maTy yKJIaaeHHS JOTOBOPY OIIHIOE ITOCITYTH, OOIISHI 32 JOTOBOPOM 3
KIIIEHTOM, Ta imeHTH(]iKye sK 3000B’s3aHHS 0 BUKOHAHHS KOXKHY OOINSHKY II€pPEeJaTH TOKYIIIIO
(maparpag 22 MC®D3 Ne 15) cepiro BiZoKpeMJIEHHX IOCIYT, SKi € OIHAKOBUMH IO CyTi Ta HaJaroThCs
TTOKYTIIIIO 32 OJTHIEIO 1 TI€I0 CaMOI0 CXEMOIO.

Ha erani Bu3HaueHHs miHu omneparnii DoHA Mae MPUMYCTHTH, MIO IMOCTyra Oyile HaJaHa SK OOIISHO
BIJIMIOBITHO JI0 YWHHOTO JIOTOBOPY, 1 IO JOTOBIp He Oy/Je ckacoBaHO, OHOBIIEHO abo0 3MiHeHO (mmaparpad
49 MC®3 15). 1106 Bu3HaunTH LiHy onepaii, @oHJ Mae po3rIITHYTH YMOBHU AOTOBOPY Ta CBOIO 3BUYHY
npakTuKy OizHecy. KomreHcarlist, o0ilsiHa B JOTOBOpi, MOXe BKItOYaTH (hiKCOBaHI CyMH, 3MiHHI CyMH
abo 1 Ti i Ti cymu, (maparpad 47 MCP3 15).

@onn BU3HAE 3000B’s3aHHS OO BIAIIKOAYBAaHHS, SKIIO CYO €KT TOCIOJAPIOBAHHS OTPUMYE
KOMITIEHCaIliio BiJl KJIi€HTa Ta CIIOAIBAETHCS BIAIIKOIYBATH KIIEHTY YaCTUHY a00 BCIO CyMy KOMIIEHCAIIl.
3000B’s13aHHS TIOAO BITIIKOAYBAaHHS OIIHIOETHCS 33 BEIMYMHOK OTpUMaHOi KommeHcamii (abo
ne0iTopchKoi 3a00proBaHoCTi), Ha SIKY, K nepeabavae PoHx, BOHA HEe MaTHME IpaBa (TOOTO CyMmMH, HE
BKJIIOUEH] B L[iHY omepauii). 3000B’s3aHHS 100 BiAIIKOAYBaHHS (Ta BiANOBiAHA 3MiHA L[iHM omepauii i,
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oTxe, 3000B’s13aHHS 32 JIOTOBOPOM) CJIiJi OHOBJIIOBATH B KiHIlI KOXHOTO 3BITHOI'O IEPIONy 3 METOIO
BioOpakeHHs 3MiHM 00cTaBuH, (maparpad 55 MCO3 15).

Moske cTaTtuch, 10 po3paxoBaHa I[iHa HE Oyje BIAMOBIAaTH pe3yabTaTy KOHKPETHOTO JIOTOBOPY.
@®oHIl MOBUHEH KOPHUTYBAaTH CBOIO OLIHKY IIIHM Omepalii, BpaxoByroun BUMOrH 3akoHy Ykpainu «[Ipo
IHCTUTYTH CHUTFHOTO iHBECTYBaHHS» Ta HOpMAaTUBHO-TIpaBoBUX akTiB HKIIIDP:

- JUIs. BUHArOpOJIH, [0 BU3HAYAETHCS SIK BiZICOTOK BAPTOCTiI YHCTHX aKTHUBIB IHCTUTYTY CILIBHOTO
IHBECTYBaHHS Ha OCTAHHIN JICHb MICSIIS;

- IUTS BHHATOPOJIH, 1[0 BU3HAYAETHCS BiJf MPUPOCTY BaPTOCTi YACTHX AKTHBIB IHCTUTYTY CILIBHOTO
iHBecTyBaHHs (y pa3i HASBHOCT1) Ha OCTaHHIN AEHb POKY;

- U TIpeMii 3a pe3yjibTaTaMH JisUTBHOCTI 3a 3BITHUH pik (y pasi HAsSBHOCTI) HA ATy MPUUHATTS
pIIICHHS HATJIAIOBOI pajd KOPIOPATUBHOIO IHBECTHUIIIMHOIO (GOHAY ab0 YIOBHOBAXKEHOI'O OpPraHy
®onpy 3 yrpaBIiHHSI aKTUBAMU MTalilOBOTO iIHBECTUIIHHOTO (hoHTY.

[pu perpocniexkTrBHOMY 3acTocyBaHHI MC®3 Ne 15 3rigno 3 naparpadom B3(a) Ta BignmoBigHoO 110
naparpaga BS ®onj ckopucTaBcsi HACTYITHUM NMPAKTHYHUM MPHHOMOM: (@) ISl 3aBEPIICHUX JOrOBOPIB
Cy0’€KTOBI TOCHOJApIOBaHHS HEMae MOTpeOU TepepaxoByBaTH JIOTOBOPH, siKi: (i) TOYMHAIOTHCA Ta
3aKIHYYIOThCS B MEXaX OJHOrO i TOr0 caMoro pidHOro 3BiTHOrO mepioay. DoHJ Mae TLNBKK 3aBepIeHi
JIOTOBOpH Y po3yMiHHI 1boro MC®3, ToMy BUKOPUCTaHHS KYMYJISITHBHOI PETPOCIIEKIIIi HE MPU3BENO 10
HEOOXiIHOCTI KOPUTYBaHb JIAHUX IMOPIBHSUTHUX TIEPiO/IiB.

BignoBinHo, Ha KiHEllb KOXXHOTO pPOKy MDOHJ NpHHSB PpillieHHS, [0 J0 I[iHK oreparii
BKITIOYA€ThCA (PaKTHYHA CyMa BHHATOPOJM 3 YIPABJIIHHS AaKTUBAMH, TOMY IIO I BUPIIIY€ MUTaHHS
HEBU3HAYCHOCT!I.

Takum umHOM, DOHJ HE pOOMB MeEpepaxyHOK ITOKa3HUKIB JIOTOBOPIB, SIKi PO3MOYANUCS Ta
3aKIHYMJIMCS B paMKaX 3BITHOTO repioja.

Ha ocrannbomy kporii @oHj BU3HAE JOXi BiJl HaJaHHS MOCIYT, KO (200 y Mipy TOro, SIK) BiH
3aJI0BOJIbHSIE 3000B’sI3aHHSI IOJI0 BUKOHAHHS, IMepeiarod OOIISHY TOCIyry KIIEHTOBI. AKTHB
nepeaaeTbest, Koau (abo y Mipy TOro, sK) KJIIEHT OTPUMYE KOHTPOJIb HaJ TaKUM akTuBoM (maparpad 31
MC®3 15).

Ha MoMeHT ykagaHHsS JOTOBOPY ISt KOXKHOT'O 1ICHTHU(IKOBAHOT0 3000B’sI3aHHS 11010 BUKOHAHHS
@DoHJl Ma€ BU3HAYUTH YU 3aI0BOJILHUTH BOHA I1€ 3000B’sA3aHHA 100 BUKOHAHHS 3 IUIMHOM dYacy, 4d y
MEeBHUIT MOMEHT 4acy.

[HImuMx oneparifiHux Ta iHIMX g0xoaiB nporsroM 2021 p. MoHI HE OTPUMYBAB.

6.2. Bumpamu
Amnauiz anMiHicTpaTUBHUX BUTpaT DOoHIY HaBeneHuH y Tabmui 2.
Tabmmmsa 2
Haspa CTaThi BUTpati CrtaHoM Ha CranoM Ha 3mina 3a 2021 pik,
P 31.12.2021,tuc.rpn|31.12.2020,THC.TPH THC.TPH
1. Butparu Ha Bunaropogy KYA 0,9 - 0,9
2. Jleo3uTapHi OCIyTH 12,6 - 12,6
3. [locoyru GaHKy 1,4 - 1,4
4. .HILIC.HSII/IHI KJIIOYi 7151 €JIeKTPOHHOT 37 i 37
3BITHOCTI
Bceroro: 18,6 - 18,6

IHmmx onepariitaux, iHmmx utpat ctanoM Ha 31.12. 2021 poky He Oyro.

6.3. Pezynomamu onepayiunoi isibHocmi

3rigno 3Bity npo ¢inancoBuii craH Ha moyaTok 2021 poky HenokpuTuii 30uTok cknagas O Tuc. rpH.,
cranoM Ha 31.12.2021 p. HenokpuTHii 30uToK ckinanae 19 tuc. rpa. 3a migcyMKaMu AisTIbHOCTI CTAHOM
Ha 31.12.2021 p. mignpueMcTBO OTpUMaIIO 30MTOK Y cyMi 19 Tuc.rpH. 3a pe3yapTaTaMu IisUIbHOCTI
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cranoM Ha 31.12.2020 p. ®ona orpuman 30utok O Tvc.rpH. Takum yMHOM, (DiHAHCOBUH pe3yIbTaT
®onpay npotsirom 3 01.01.2021 mo 31.12. 2021 poky ckianae (-19) tuc.rpH.

6.4. Pesyniomamu pinancosoi ma ineecmuuitinoi OisabHoCcmi

[potsarom nepioxy 3 01.01.2021 no 31.12.2021 p. ®onx 3aificHIOBAB 1HBECTHIIIMHY NisSUIBHICTD;
imBectumiiiai  goxoau 41500,0 Ttuc.rpH, wunBectHimiiiHi BuTpath -41500,0 THC.TpH, TaKUM YHHOM
pe3yabTaT BiJl IHBECTHIIIMHOI MisuibHICTI — O THC.I'pH.

6.5. looamxu na npubymok

@oH/I HE € MITATHUKOM TOJIaTKy Ha npuOyToK (rpum. 2.4.8).

6.6. Hemamepianvni akmueu

Tabnunsa 3

. CTaHOM Ha CTaHOM Ha

HasBa HemaTepiaapHOro aKTUBY 31.12.2021 31.12.2020
Bcroro: Z Z

6.7. Ocrosui 3acobu
Ha3Ba 0CHOBHOLO 34006 CTaHOM Ha CTaHOM Ha Hakonuuenuii
Ba OCHOBHOT y 31.12.2021 31.12.2020 3HOC
Odicue obnagHaHHS 8 - -

Bcroro: - -

OpeH0BaHUX OCHOBHHUX 3ac00iB Ha Oanmanci ®onmy cranoM Ha 31.12.2021 p. Hemae.

6.8. Axmusu 6 cmadii cmeopenns

AXTHBIB B cTajiii cTBOpeHHs Ha OanaHci @onay cranom Ha 31.12.2021 p. Hemae.

6.9. Bumpamu ma nozuxu

Cranom Ha 31.12.2021 p. ®oHJ TO3UKU HE OTPUMYBAB Ta HE HA/IaBaB.

6.10. Axkmuesu 6 hopmi npas kopucmyeanus (npasa operou)

3rigao 1. b31 MC®3 Ne 16 noroBip € OpeH/I0r0, YU MICTUTH OPEHITY, SKIO JOTOBip Mepeaac mpaBo
KOHTPOITIOBATH KOPUCTYBAaHHS 1IGHTHU(IKOBAHUM aKTHBOM MPOTITOM IIEBHOTO IMepioAy dacy B 0OMiH Ha
kommeHcaiito (maparpad 9 MC®3 16):

1) openmoBanuii 00’€kT Mae OyTu imeHTH(]iKOBaHUM akTHBOM. IIpH 1bOMY OpEHIOIABENb HE
MIOBMHEH MaTH CYTTEBOTO IpaBa 3aMiHU 00’ €KTa MPOTATOM CTPOKY OpEH/IH;

2) B opeHapsi Mae OyTH MpPaBO KOHTPOJIOBATH BUKOPUCTAHHS 00’€KTa MPOTATOM YChOI'O CTPOKY
opeHIu — TOOTO OpeHJap MOBMHEH MAaTH IPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BUTOIM BiJ
BUKOPHCTAHHS aKTHBY MPOTATOM YChOTO CTPOKY BUKOPUCTAHHS;

3)00’€KT OpPEHIYETHCS 38 KOMITCHCAIIIFO.

Slxkmo ®DoHjx BU3HAYAE, IIO JOTOBIP € OPEHIOI, MOXKHA 3aCTOCYBATH CHPOIICHHS IMPAKTUYHOTO
xapaktepy i He kepyBaTica MC®3 Ne 16 (ToOTo He BU3HaBaTu B cebe Ha OanaHci akTHB y QoOpMi rpaBa
KOPUCTYBaHHSI) IOJIO:

1) KOpPOTKOCTPOKOBOI OpeHIU (OpeHJa CTPOKOM MeHIa 12 MicsliB) He3aJIeKHO BiJ BapTOCTi
OPEHJIOBAaHOTO 00’ €KTa;

2) opeHaH, 3a KO0 0a30BUIl aKTUB (aKTUB, SIKMW € 00’ €KTOM OpPEeHIN) € MaJoLiHHUM (maparpad b6
MC®3 Ne 16).
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Cranom Ha 31.12.2021 poxy ®oH HE Ma€e yKIIaJCHUX JIOTOBOPIB OPSHIIH .

6.11. Insecmuyitina nepyxomicms

[uBecTuLiiiHOT HEpyxoMocTi Ha Oananci @ouay cranoMm Ha 31.12.2021 p. Hemae.

6.12. Jloscocmpokosa 0ebimopcvka 3a060p2oeanicmy
JloBroctpokoBoi 1ediTopchKoi 3a0oproBanocTi Ha 6ananci @ouay cranoMm Ha 31.12.2021 p. Hemae.

6.13. @inancosi akmusu

6.13.1. @Pinancosi akmueu, OUiHeHi 3a_ CNPABeOIUBOI0 8APINICINIO,
3MIHU AKOI 61000padxcaomsbcs Y CKiaoi npubymxy abo 30umxy

Tabnuns 4
. CTaHOM Ha CTaHOM Ha . .
Ha3Ba ¢inancoBoro akTuBy 31.12.2021 31.12.2020 3MiHa 3a piKk
HonboBi hiHaHCOBI i
THCTPYMEHTH 626 626
Bceporo 626 - 626

®doH BUKOPUCTOBYE Oi3HEC-MOC/b I yIPaBIiHHS (piHAHCOBUMH aKTHBaMH, SIKa BU3HAYAETHCS Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAHHS € TPOIIOBI IIOTOKH, SIKi TOCTYIAIOTh IUISIXOM IIPOJaKy aKTHBY,

- AKTHBH YIIPABIISIOTHCS Ta OLIHIOIOTHCS 3a CIIPABEUTUBOIO BAPTICTIO,

- € UMOBIPHICTh IPOAAXKY aKTHUBY.

Bci dinancoBi akTuBH, SKi HE € BJacHUM KarmitaaoM DoHTY, BITHOCATHCS A0 KaTEropii «iHITHX
Oi3Hec-Momene» Ta KIacu(iKylOThCS 3a CIIPABEIIINBOIO BaPTICTIO, 3MIHHU SIKO1 BiIOOPaKarOThCS y CKIIAI
npubyTKy abo 30utkKy 3a mnepioa (FVTPL 6io anen.. «fair value through profit or 10ss»).

®onp knacudikye (hiHAHCOBI IHBECTHIII] O CTATyTHUX KAITITaJiB IHIINX MiAPHEMCTB SIK JTOIBOBI
(hiHaHCOB1 IHCTpYMEHTH OIIHEHI 32 CIIPaBEeUIMBOIO BApPTICTIO, 3MIHH SKOi BIAOOpaarOThCS y CKIAIi
mpuoOyTKy abo 30UTKY.

Jia OiHKK CHpaBeINBOI BapTOCTI IHOTO BUAY aKTHBIB, YIIPABIIHCHKUM MEPCOHAI ITOCIIIOBHO
3aCTOCOBYE BXiHI JJaHi1 TPHOX PiBHIB.

CrpaBemuBy BapTicTh ()iHAHCOBHUX aKTHBIB, SKi OOJIKOBYIOThCA Ha OamaHci DOHAY, HEMOXKIIHBO
BH3HAYNTH 3 BUKOPHUCTAaHHSAM JaHUX 1-2 piBHS i€papXii, OCKIIbKH HEMae€ PHHKOBOTO KOTHPYBAHHS IHX
aktuBiB. LliHa mpuaOaHHs IUX aKTHBIB € CIIPaBeUINBA BAPTICTh IPH MEPBICHOMY BU3HAHHI, a IS OIIHKA
CIpaBeUTMBOI BAPTOCTI Y HACTYITHHUX MEPiofaxX MmiIIIPUEMCTBO 3aCTOCOBYE METO/T OLIHKHA BapPTOCTI, Y SAKil
BHKOPHCTOBYIOTHCS 3aKpUTI BXigHI AaHi (3- piBeHb iepapxii). i omiHKE cripaBemInBOi BAPTOCTI IIUX
aKTUBIB OyJTM 3aCTOCOBaHI METOJUKH OIIHKH, IO 0a3yroTbcs Ha aHami3i ¢iHaHcoBoOi iH(opmarii mpo
00’€KTH 1HBECTYBaHHS, AHANITHYHI MPOIENYpH IO OIHII Oe3NnepepBHOCTI MisTBHOCTI 00’ €KTiB
IHBECTYBaHHS, MMOPIBHAHHS BAPTOCTI aKTHUBIB IIUX MiAMPUEMCTB HA MTOYATOK Ta KiHEIb 3BITHOTO IMEPiofy,
3MIiHM KOH IOHKTYPHM PUHKY, Ha SKHX OO’€KTH IHBECTYBaHHS 3AiHCHIOIOTH CBOIO JisUIBHICTH. 3a
pesynbTaTaMy aHajizy He Oyilo BHUSBICHO OOCTaBMH BBaKaTH, IO CHpPABEUIMBA BapTICTh CYTTEBO
BiZIPI3HAETBCA Bif OamaHCOBOI BapTOCTi (DiHAHCOBHX aKTHBIB, TOMY IIO He OyJ0 BUSBIEHO (pakTOpiB, SKi
3yMOBIIEHI 3HaYyHMMH 3MiHaMH Yy (iHaHCOBOMY cTaHI O00’€KTiB IHBeCTyBaHHSA Ta/ab0 3MiHAMHU
KOH FOHKTYPH PWHKIB, Ha SKUX 00 €KT IHBECTYBAaHHSI 3/IHCHIOE CBOIO [isUIBHICTE. TOMY cripaBemuBa
BapTICTh IHOTO BHUTy (DIHAHCOBHX aKTHBIB OIliIHEHA Ha PiBHI ii 0aJlaHCOBOI BAPTOCTI.

B pesynbTaTi mMpOBEACHHS OLIHKM MOXJIMBUX 3MIH B OIlIHII CIPaBEIMBOI BapTOCTI JaHUX
(iHAHCOBMX AaKTUBIB 3 BHMKOPUCTAHHSM aJbTEPHATHBHUX IPUITYLIEHb YIPABIiHCHKUN IEpcoHan He
OTpUMaB MiATBEPKEHb TOT0, IO 11e MOXKE IIPU3BECTH 0 3MIHHU OLIHKH CIIPAaBEIIMBOI BAPTOCTI.

3MiH B OLIHIII WX BUJIIB aKTHUBIB, sIKi TOTPeOYyIOTh BimoOpakeHHs y DinaHcoBil 3BiTHOCTI DOHIY,
npotsarom nepioay 01.01.2021 - 31.12.2021 p. ue Gyno.
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[epemimenp Mk piBHSIMH i€epapXii IPOTATOM 3BITHOTO MepioAy HE BigOyBaocs.
3aranpHa BapTicTh (hiHaHCOBHX akTHBIB craHoM Ha 31.12. 2021 poky cknanae 626 tuc.TpH.

6.13.2. [lomouna debimopcovKka 3a00p206aHIMb 3d ONEPAUIUHOIO OIAIbHICINIO

Tabnung 5
CranoM Ha CranoMm Ha . .
Hazga aktuBy 31.12.2021 31.12.2020 3mina 3a 2021 pik
ITorouna nebiTopcbka i 3
3a00proBaHICTh 41500
Beworo: 41500 - -

JHebiTopcpka 3a00proBaHICTh 32 OCHOBHOK JIISUTBHICTIO OOJIIKOBYETBCS 3a CHpPaBEIIHMBOIO
BapticTio. CtanoM Ha 31 rpyans 2021 poxy ®oHJ npoBiB aHaNi3 Ha 3HELIHEHHS BaAPTOCTI IOTO AKTUBY.
BignoBigHo 10 NpUHHATIH 00JIIKOBOT MOJITUKK PE3EPB OUIKYBAHUX KPEAUTHUX 30MTKIB BU3HAYAETHCS Ha
pieui 0,001% Big cymu aebiTopchkoi 3aboproBaHocTi cranom Ha 31rpynas 2021 poky. JebiTopchka
3a0oproBanicTh cranoM Ha 31 rpymus 2021 poky ckmamae 41500 Tuc. rpH., HapaxOBaHW Pe3epB Ha
3HeriHeHHs 415,0 rpH. Tomy nebiropcbka 3aboproBaHicTh y (iHaHCOBOMY 3BITiI BijoOpakeHa 3a
crpaBeIMBoIO BapTicTio y cyMi 41500 TwHc. rpH.

CyMHIBHOT Ta MPOCTPOUEHOI 1e0iTOpCchKOi 3a0oproBanocti MoH HE Ma€.

6.14. I powosi kowmu ma ix eKkeieaieHmu

I'porioBi KOIITH Ta iX €KBIBAJEHTH BKJIIOYAOTh I'OTIBKOBI KOIITH B Kaci, TPOIli Ha paxyHKaxX y
OaHKax, TPOIIOBI KOIITH B JOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBIMHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS
He OUThIIC TPHOX MICSINB, SKi BUIBHO KOHBEPTYIOTBCS Y TIEBHI CYMH TPOIIOBHX KOINTIB 1 $Ki
XapaKTepHU3yIOThCs HE3HAYHUM PU3UKOM 3MIiHUA BapTOCTI.

®donay Bigkputo notounuit paxyHok NeUA2530034600000026502071435801 B AT «AJIb®A
BAHK».

IlepBicHa Ta momanbIa OIIHKA TPOIIOBHX KOINTIB Ta iX €KBIBaJEHTIB 3IHCHIOETHCS 3a
CIIpaBEIIINBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMiHAIBHIN BapTOCTI.

3aNuIIoK TPOMIOBUX KOMITIB HA MOTOYHOMY paxyHKy Donnmy cranom Ha 31 rpymas 2021 poky
cxianae 0 rpH., mo BigoOpaxkeHo y p. 1165 3sity npo dhinancoswuii ctan (0 THC.TpH.).

BapricTh rpomoBux korriB craHoM Ha 31 rpyans 2021 poky He 3MiHHMIIACS MTOPIBHSIHO 3 TTOYATKOM
POKYy.

PesepB Bij odikyBaHMX KPEAWTHHX 30WTKIB MO TPOIIOBHX KOmMTax 3a mepion mo 31.12.2021 p.
@oH/ HE CTBOPIOBAB Y 3B’SI3KY 3 BIICYTHICTIO ITI€T CTATTI Y BAJIOTI (piHAHCOBOTO 3BITY.

6.15. Koumpaxmui akmusu

Binmosimao 1o MC®3 Ne 15 «Jloxin Big AOTOBOPIB 3 KIIiEHTaMU» KOHTPAKTHHI akTWB (COntract
asset) — e mpaBo cy0’€KTa roCIOIApPIOBaHHS Ha KOMIICHCAI[f0 B OOMiH Ha TOoBapu abo MOCIyTrH, sKi
Cy0’€eKT rocronapoBaHHs MepenaB KIE€HTOBI, SKIIO TaKe IMpaBo 00yMOBJIEHE HE TUIMHOM 4acy, a iHIIMA
YMHHUKAMH (HAIpUKIIAa, MaiOyTHIMH pe3ylbTaTaMH MisUTBHOCTI cy0’€KTa TOCIIOAapIOBaHHS).

3rigHo 3 myHkrom 105 MC®3 Ne 15, komm sikach 9YacTHHA JOTOBOPY BHKOHAHA, CYO’€KT
TOCIIOJIapPIOBaHHA Ma€ BifioOpakaTh JIOTOBIp Y 3BiTi mMpo (iHAHCOBWH CTaH SK KOHTPAKTHHUH aKTUB abo
KOHTPAaKTHE 3000B’3aHHS, 3aJI€)KHO BiJ CIIIBBIAHOLIEHHS MIXX BUKOHAHHSIM Cy0’€KTOM TOCIIOJIapIOBAHHS
CBOr0 3000B’s13aHHSI 32 JOTOBOPOM Ta OIUIATOIO, 3/1iHCHEHOIO KIIEHTOM.

OCHOBHMI TNpPHUHLMII LBOTO CTAaHAAPTY NoisAira€e B ToMy, mo DOHJ BU3HAE AOXiA YHACTIIOK
nepenanHs OOIITHUX TOBapiB 200 MOCTYT KIIE€HTaM y CyMi, 11O BimoOpakae KOMITEHCAIIif0, Ha SIKy BOHA
OYiKye MaTH MpaBO B OOMiIH Ha Ii ToBapu abo mociyrd. DOHJ 3aCTOCOBYE IEH CTaHAApT M0 BCIX
JIOTOBOPIB 3 KJIIEHTaMH, 32 BUHSTKOM TaKUX:

1) yrox npo opeHay, siki Hanexath 10 chepu 3acrocyBanus MCD3 Ne 16 «Openaa»;

2) QinaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPaKTHUX MpaB 4d 3000B’s3aHb, L0 HAJEXKATh JIO
cdepu 3actocyBanHs MCD3 Ne 9 «DiHaHCOB1 IHCTPYMEHTHY.

@onn BimoOpaxae Oynb-siki Oe3yMOBHI IpaBa Ha KOMIIGHCAILl0 OKPEMO fAK Je0iTOPCHKY
3a00prOBaHICTb.

31



VY crarti «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIIiIO, TOBapH, podotu, mocayru» (p. 1125,
®opma Ne 1) BimoOpaxaeTrbcs 3a00pProBaHICTh MOKYHIIB a00 3aMOBHUKIB 3a HaJaHi iM TPOIYKIIifO,
TOBapH, poOOTH ab0 mociayru (KpiM 3a00proBaHOCTI, sika 3a0e3MeUeHa BEeKCelleM, SKIO Taka iH(opMarllis
HABOJUTHCS B OKPEMiil CTATTi), CKOPUTOBaHA HA pe3epB OUIKYBaHUX KPETUTHUX 30UTKIB. Y cTaTTi «IHIIA
noro4yna aeditopcbka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpakaeTbesi 3a00proBaHicTh AOITOPIB,
sKa He BioOpa)keHa B OKPEMHX CTATTSAX IIOAO0 PO3KPHTTS iH(popmaii mpo 1ebiTopcbKy 3a00proBaHiCTh
a0o sika He MO)Ke OyTH BKJIIOUEHA JI0 1HIIMX CTaTel 1ebiTopchKoi 3a00proBaHOCTI Ta sIKa BiIOOpaXkaeThCs

y CKJIajli 00OPOTHHMX aKTHBIB.

6.16. Bracrui kaniman

Cranom Ha 31.12.2021 p. 3aransHuii po3mip BinacHoro xamitany @onay ckinagae - 7481 tuc. rpH.
(p. 1495, ©. Ne 1), 3 sixkmx crarytHuit kamitan - 7500 Tuc. rpH., pesepBHUil Kamitan - 0 Tc.TpH.,
HEMOKpUTHUH 30UTOK - 19 THC. rpH., HeomtaueHuii KariTtan - 0 THc. TpH.
[opiBHsneHy iHhopMamito po BrnacHuit kamitan cranom Ha 31.12 2021 p. Ta monepeaHii mepion

HaBeJeHO y Tabuwili 6.

Tabnuns 6
banancosa banancosa 3MmiHa 3a piKk
CraTTi B1acHOrO Tpr3HauesHs BapTiCTh Ha BapTiCTh Ha
Kamiraiy 31.12.2021, 31.12.2020,
TUC.T'PH. TUC.TPH.
CraTyTHHH Karmitar P031'v1ip 34pECCTPOBAHOTO 7500 - -
Karmirany
CTBOpeHHS pe3epBY KOIITIB
PesepBaMit kamitan 3a paxyHOK HEPO3MOUICHOT0 0 - -
PUOYTKY
Heposnoninenmit BinobpaxxeHHs
mpHOYTOK(HETOKPUTHIA | ePEKTUBHOCTI MisSITBHOCTI (19) - -
30UTOK) cy0’exTa rocrnonapoBaHHs
3a00proBaHiCTh YIaCHHUKIB
Heorurauennii kamitan | mo cruiaTi 3apeecTpoBaHOTO - - -
KaImransy
Bceroro: 7481 - -

Cmamymuuii kanimaz. 3apeecTpoOBaHUN CTATYTHHIN Karitan ctanoM Ha 31 rpyans 2021 cknanae — 7500

THC.TPH.

CraTyTHHH KamiTal MK y9aCHUKaMH PO3MOJIIEHO TaKUM YHHOM:

Tabmuusa 7
YyacHukn 3apeectpoBanwmii Kamitan | CrutladyeHdd Karmitant %
THUC. I'pH THUC.TPH
Henucnes B.B. 7500 7500 100
PesepBHwmii KammiTan
Tabmumsa 8
Haszpa Ha 31.12.2021 poxy|Ha 31.12.2020 poky 3MiHa 3a piK
PesepBHUIl KamiTama 0 0 0
Bceroro: 0 0 0

Takum uymnHoM, craHom Ha 31 rpymHs 2021 poky pesepBHMi Kamitan ckinagae — O TpH., 10

BinoOpaxkeHo y p. 1415 @. Nel
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Heposnoodinenuii npubymox (36umox). 3rinao 3BiTy npo GiHaHcoBuil craH Ha moyaTok 2021 poky
HemoKpuTuii 30utok cknaaas 0 Tuc. rpH., craHoM Ha 31.12.2021 p. HenokpuTuii 30uToK ckinagae 19 Tuc.
rpH. 3a micyMKaMu AisiibHOCTI craHoM Ha 31.12.2021 p. mianpueMcTBO OTprMaio 30UTOK y cymi 19
TUC.TPH. 3a pe3ynbTaTaMu AisibHOCTI craHoM Ha 31.12.2020 p. ®ona orpuman npudyrok O THC.TpH.
Takum unHOM, (hiHaHcoBHii pe3ynbTaT @onay mpotsrom 2021 poky cknagae (19) tuc.rpH.

Heonnauenuii kaniman.

CtaHOM Ha MOYATOK Ta KiHEIb 3BITHOI'O MEPioy CyMa HEOIUIAYeHOro Kamitany ckianae - 0 tuc.
IpH. (p. 1425, ®. Ne 1),
Takum uymHOM, BracHWil kamitan @®ongy cranom Ha 31.12.2021 p. 3MeHIIMBCS MOPIBHSHO 3

31.12.2020 p. Ha 19 THC.TpH .
6.17. 3abesneuents 00620CmpoKO8i | NOMOYHI

[potsarom 2021 p. ®onx He cTBOPIOBAI 32a0€3MEYEHHSI.
6.18. Jloscocmpoxosi 30008 ‘s3anns

Cranom Ha 31.12.2021 p. ®oHI TOBroCTPOKOBUX 3000B’s13aHb HE MAE.
6.19. Ilomouni 30006 ’a3anns

Cranom Ha 31.12.2021 p. norouni 30008’ s13auus Pouay ckiagaroth 34626 tuc. rpH. (p. 1695, ©.
Nel).

Tabmumsa 9
Ha3Ba 30608 S3aAHHS CraHoM Ha CraHoM Ha 3mina 3a 2021
31.12.2021 31.12.2020 piK

1 .IloTouna kpeauTopchka 3a00proBaHICTh 3a 4 i i
rociyrs p.1615

2. I[TorouHa KpeauTOpChKa 3a00proBaHICTb 13 23 i i
BHYTPIIIHIX pO3paxyHKiB p. 1645

3. Inmmi morouni 30008’ s13aHHs p. 1690 34626 - -
Bceroro: 34653 - -

[Totouni 3000B’s3anass DOHAY BigoOpaXkeHI 3a CHPaBETMBOIO BAPTICTIO, SKa TOPIBHIOE iX
0anaHCOBOT BapTOCTI, IIO BiJIMOBiIA€ OIIHKAM, 3aTBEPIKEHUMHU OOJIIKOBOIO MOMITHKOI DOoHITY.

[IpocTpouenoi KpeaAUTOPChKOI 3a00opropaHocTi cranoM Ha 31.12.2021 p. doun He Mae.

dinancoBux 30008’ s13aHb DOHT HE MaE.

6.20. KoumpaxmHui 30608 ’si3anns

Ho crarti «KoHTpakTHi 3000B’s3aHHS» BigHOCATHCS AepuBaTHBU ((opBapai Ta ¢ rodepcHi
KOHTPAKTH, OIIIIOHN) Ta iHII KOHTPAKTH, PO3KPUTTA iH(OpMAIIi] MO0 IKUX MepeadadeHo BiAMOBIIHIMHA
MTOJIOKEHHAMH (CTaHAApTaMU) OyXTalTepChKOTo O0IIKY.

OO0k 3000B’s13aHB 3/IIHICHIOETHCS B OIIiHI, TIepen0adeHiii KOHTPaKTaMH.

Cranom Ha 31.12.2021 p. koHTpakTHUX 3000B’s13aHE DOHNT HE Ma€e

6.21. 36im npo pyx epowosux Kowmis

[opiBHANBHY iH(OpMAITitO TPO PyX TpomroBux KomrtiB cranoMm Ha 31.12.2021p.ta na 31.12.2020p.

HaBezieHo y Tabmwi 10
Taomuusa 10

Crarrs CraHoM Ha CraHoM Ha
31.12.2021 31.12.2020

1. YncTuit pyx KOIITIB Bi

OIepaIiifHOl i sUTbHOCT]

2. Yuctuii pyx KOIITIB Bix

IHBECTHLIHHOI JISJIBHOCTI (7500)

3minHa 3a 2021 pik

33



3. Uuctuii pyx KOWITIB Bif 7500 i
(iHaHCOBOI AiSUTBHOCTI
UYucrnii Pyx xowTiB 3a pik: 0 -

®onp cknagae 3BIT Mpo pyx rpomoBUx KomTiB 3rigHo 1o MCBO Ne 7 «3BiT npo pyx TpomoBHX
KOILTIB» 32 MPSMUM METOJIOM.

Uucrnii pyx KOWITIB Bix omepamiitHol misuibHOCTI ckinagae — 0 tuc.rpH., Big ¢inancoBoi —7500
THUC.TpH. Ta iHBecTUiiHOT — (7500) THC.IpH.

TaxkuM 94MHOM, YUCTHH pyX KOWITIB 3a pik ckinajgae —0 THC.TpH.

6.22. Ananiz cmameil ¢inancogo2o 36imy Ha 3HEUIHEeHHS

MCBO Ne 36 «3MeHIIEHHS KOPWUCHOCTI aKTHUBIB» BHMAarae, mo0 IMpH MATOTOBII (iHAHCOBOT
3BITHOCT1 aKTUBH 1 3000B’s13aHHS OILIIHIOBAJIUCS 3 YPaxXyBaHHSIM MPUHIMITY 00a4HOCTi: akTUBU DOHIY HE
MMOBUHHI OyTH 3aBHIICHI, a 3000B’s3aHHs - 3aHuxeHi, Ctanmapt Ne 36 3a0e3neuye BUKOHAHHS JaHOTO
npuHimy. OO0JIIK 3HEIIHEHHS aKTUBIB POBOAUTHCS BinoBinHO 10 MCBO Ne 36 1o BCix akTUBaXx, Kpim:

- 3aI1aciB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JIOTOBOPIB Ha OYIIBHHUIITBO;

- BIICTPOYEHHUX MMOJaTKOBUX aKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 BUHATOPO/I IIPAIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTUIIITHOT HEPYXOMOCT, IO OLIHIOETHCS 32 CIPABEITUBOIO BAPTICTIO;

- O10JIOriYHMX aKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOrOBIPHHUX IIPaB CTPAXOBUKA;

- IOBTOCTPOKOBUX aKTHBIB JUIS TIPOJIAKY.

AxTUBH Ta 3000B’s3aHHS, sKi OOMIKOBYIOThCS Ha Oamanci DoHay He MOTPeOYIOTH OOIIKY
3HEIIHEHHS, OKPIM MMOTOYHOI J1e0ITOPChKOI 3a00pPrOoBaHOCTI 3 OCHOBHOI MisJIbHOCTI, OCOOJUBOCTI OOJIIKY
sIKOT BUKJIaeHi B 11.11. 6.13 TTpumiTok.

6.23. [lpununena disnbricmo

Cranom Ha 31.12.2021 p. npHIIMHEHOI AiTILHOCTI He OYJI0 .

7. Poskpurrs iHmoi indopmarii

7.1. [Ipubymox Ha akuiro
@oHA € eMITeHTOM akKIid, aje MpUOYTOK Ha aKIil0 He HapaxOBYBaBCsS, TOMY IO CTaHOM Ha
31.12.2021 p. mignpueMCTBO OTPUMAJIO 30UTOK.

1.2. Inchopmauia 3a cecmenmamu

Cy0’€exT rocromapioBaHHS Ha/la€ iHPOPMAIIIFO 32 CETMEHTaMH, SIKIIO:

1) 3aiimae MOHOIONIBHE (IOMiHYIOUE) CTAHOBHIIC HA PUHKY MPOAYKIIii (TOBapiB, poOiT, MOCIYT);

2) 11010 TPOYKIIil (TOBapiB, podIT, MOCIYT), BIAHOCHO AKOI 10 MOYATKY 3BITHOI'O POKY MPUAHSTO
pIlIeHHs PO Aep’KaBHE PETYIIOBAHHS I[iH (BKIIOYAIOYH MIAMPUEMCTBA, SIKi 3IHCHIOIOTH BUPOOHHIITBO,
TPAaHCIIOPTYBAHHS, IIOCTaYaHHS TEIUIOBOI eHeprii Ta HAJaloTh IOCHYTH  IIEHTPaJli30BaHOTO
BOJIONIOCTAYaHHS Ta BOJOBIIBEICHHS).

@DoH He BIANOBIAa€ HABEJICHUM KPUTEPIsiM, TOMY iH(GOPMAILIIO 11010 CETMEHTIB HE PO3KPHUBAE.
7.3. Axmusu 6 3acmasgi

AxTuBiB B 3actaBi PoHI HE MaE.
1.4. Onepauyii 3 nog ‘a3anumu cmopoHamu
Jlo MoB’s13aHUX CTOPiH a00 onepalliii 3 MoB’sI3aHUMHU CTOPOHAMHU HAJICXKATh:
- MIPUEMCTBA, SIKi TIPSIMO 200 OIMOCEPEIKOBAHO KOHTPOIIOIOTH 200 TepedyBatoTh il KOHTPOIIEM,
a00 k 1epeOyBaroTh Mij CIIUTBHAM KOHTPOJIEM pa3oM 3 DoHIoM;
- acomiiioBani ®oHy;
- CIIUTHHI MANPUEMCTBA, V SKUX DOH| € KOHTPOIIOIOYUM YYaCHUKOM;
- YIEHW TPOBIHOTO YIIPABIIHCHKOTO niepcoHary OonHmy;
- OnM3BKi poandi 0co0H, 3a3HAYECHO]T BHIIIE,
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- KOMIIaHii, mo KoHTpomooTs @oHx, abo 3MiCHIOIOTh CYTTEBUH BIUIMB, a00 MalOTh CYTTEBUUI
BiZICOTOK ToJiociB y DoHuy;
Onepauiii 3 TOB’s13aHUMHU cTopoHaMu ctaHoM Ha 31.12.2021 p. ®ounp He 31iiicHIOBaB.

BUKOPUCTNAHI 0151 CKAAOAHHSA OYIHOK 3a cnpaeedﬂueoro sapmicmio

71.5.Poskpumms_cnpaeeonueoi sapmocmi

7.5.1. Memoouxu oyiniosanus ma 6xioui Oaui,

®donp 37iHCHIOE BUKITIOYHO OE3MEepPEepBHI OLIIHKH CIIPABEIIMBOI BAPTOCTI aKTUBIB Ta 3000B’sI3aHb,
TOOTO TakKi OIiHKH, siKi BUMararoTbcss MC®3 Ne 9 Ta MC®3 Ne 13 y 3Biti npo (iHAHCOBUH cTaH Ha
KIiHEIlb KOXKHOT'O 3BITHOT'O TIEPioay.

Kitacu akTHBIB Ta METOM OLIIHKH CIIPaBEIJIUBOI BAPTOCTI

Taommus 11

Knacu akTuBiB Ta
3000B’s13aHb, OI[IHEHUX
3a CIIPaBEIMBOIO

MeToauKH OLiHIOBAaHHSA

Meroz OLiHKH
(pHKOBUH, TOXiTHUH,

Buxinai mani

OLiHKA - 32 aMOPTU30BaHOIO
BapTICTIO 3 BUKOPUCTAHHIM
Meroza epeKTUBHOTO
BiJICOTKA 3a BUPAaXyBaHHIM

. BHUTPATHUH)
BapTICTIO
I'pommoBi kot Ta ix | [epBicHa Ta momanbiia PunkoBuit Odiuiiini Kypen
CKBIBAJICHTH OIliHKA TPOIIOBHX KOIITIB Ta HBY
X CKBIBaJICHTIB
3IIHCHIOETRHCS 3a
CIIpaBEIUIMBOIO BAPTICTIO,
sIKa JIOPIBHIOE TXHIH
HOMIHAJIBHIN BapTOCTI
JloBTOCTpOKOBI ITepBicHa orfiHKa Joximauit KonTpakrHi
TIPOIIEHTHI MTO3UKH 3MIUCHIOETHCS 3a X YMOBH,
CITPaBEIIINBOIO BAPTICTIO, HMOBIPHICTB
sIKa 3a3BUYal TOPIBHIOE IiH1 TTOTaIIeHHS,
orepartiii, y xofi sikoi OyB OUiKyBaHI BXigHI
OTPUMAaHUH aKTHB. TPOIIIOBI MOTOKU
[lomanpmia ominka
3MIACHIOETHCS 32
CIIPaBEIITNBOIO BAPTICTIO Ha
JIATy OIIHKA
IncrpymenTn xamitanmy | IlepBicHa orinka PunkoBui, Odimiitai 6ip>koBi
(monpoBi (iHaHCOBI IHCTPYMEHTIB KaIritaty BHUTpPATHUH KypcH opraHiza-
THCTpYMEHTH) 3MIHCHIOETHCS 3a X TOpIB TOPTiB Ha
CIPaBeUTNBOIO BAPTICTIO, JIATy OIIHKH, 32
sIKa 3a3BHYail TOPIBHIOE IIiHI BiJICYTHOCTI
orepariii, y xofi skoi OyB BH3HAYEHOT'O
OTPUIMaHHN aKTHUB. 0ipKOBOTO KypCy
[lomanpma orinka Ha JIaTy OIIiHKH,
IHCTPYMEHTIB KaIritaty BHKOPHCTOBYETHCSI
3IACHIOETHCS 32 OCTaHHS
CIPaBeUIMBOIO BAPTICTIO HA OanaHcoBa
JIaTy OI[IHKA BapTICTB, IIHA
3aKPUTTS
JloBrocrpokosa [lepBicHa ominka Hoximanit KonTtpakrHi
nebitopchka 3MIIHCHIOETHCSA 3a YMOBH,
3a00proBaHICTh CIPaBeUINBOIO BAPTICTIO HWMOBIpHICTb
npuaOaHHs, ToAaIbIIa MOTaleHHs,

OYiKyBaHi BXiJHi
TPOIIIOBi TTOTOKH
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30MTKIB BiJ 3HELIHEHHS,
SIKIIIO BOHHU €.

JlebiTopchka
3a00proBaHICTh 3a
OCHOBHOIO JiSUTBHICTIO

[lepBicHa Ta momanbiia
OILliHKa JIe0ITOPChKOT
3a00proBaHOCTI
301HCHIOECTRCSA 3a
CIpaBeIIMBOIO BApTICTIO,
sIka JIOPiBHIOE BapTOCTi
noraimeHHs, To0To cymi
OYiKyBaHHUX KOHTPAaKTHUX
I'POILIOBUX MOTOKIB Ha JIaTy
OLIIHKH

Joxigawuii, MaTpuyHa
MOJIEb

KontpakrHi
YMOBH,
HMOBIPHICTB
MoTaIieHHs,
OYiKyBaHi BXiJIHi
TPOIIOBI TOTOKU

[Hma norouna [epBicHa orinka Joxiganii KontpakTHi
ne0iTopchKa ne0iTOpChKOT YMOBH,
3a00proBaHICTh 3a00proBaHoOCTI HMOBIpHICTb
3MIHCHIOETHCS 3a MTOTaIlIeHHS,
CIPaBEUINBOIO BAPTICTIO. OUiKyBaHI BXiIHI
[Nonanema orinka - 3a TPOIIOBI IIOTOKU
CIIpaBeIUIMBOIO BAPTICTIO,
siKa TOPIBHIOE OaJIaHCOBIH
BapTOCTI MOTaIeHHs, TOOTO
CyMi O4iKyBaHHX
KOHTPAKTHUX I'POHIOBUX
ITOTOKIB Ha JaTy OILIIHKH.
dinaHcoBi akTHBH, siki | [lepBicHa omiHka Joxinauii KontpakTHi
YTPUMYIOTBCS J10 3IIACHIOETHCS 3a YMOBH,
TToTaIeHHs CIIPaBEIJINBOIO BAPTICTIO HMOBIPHICTB
npuadGaHHs, TTOaIbIIa HOTaIICHHS,
OITiHKA - 32 aMOPTHU30BAHOIO OUiKyBaHI BXigHI
BapTICTIO 3 BUKOPHUCTAHHIM TPOIIOBI ITOTOKH
MeToaa eheKTUBHOTO
BiJICOTKa 32 BHpaxyBaHHIM
30MTKIB BiJ 3HELIHEHHS,
SIKIIIO BOHH €.
JloBTOCTpOKOBI Burparanii KonTtpakrHi
3000B’s13aHHS [lepBicHa Ta mogabmia YMOBH,
OITiHKA 3MMIHCHIOETHCS 3a HMOBIPHICTB
CIIPaBELIMBOIO BaPTICTIO, HOTaIIeHHS,
sIKa JIOPiBHIOE OaNaHCOBIi OYiKyBaHI BUXiIHI
BapTOCTi aKTHBIB TPOIIOBI TTOTOKH
[Torouni 3000B’s13anHs | [lepBicHa Ta moganbIa BurpaTHmii KonTtpakrhi
OLIIHKA TTOTOYHUX YMOBH,
3000B’s13aHb 3/IHICHIOETHCS HMOBIpHICTB
3a CIIPaBeUINBOIO BaPTICTIO HOTaIlIeHHS,

OYiKyBaHI BUXiIHI
TPOIIOBi MTOTOKU

7.5.2. Bnaue eukopucmanHts 3aKkpumux 6xionux oanux (3-2o pies)

O0/151 NepioOUYHUX OUIHOK chpaseodausoi sapmocmi Ha IpuOyTOK 200 30MTOK

3MiH B OLIHLI CIPaBEAJIMBOI BAPTICTI aKTWBIB, sIKi MOTPeOYIOTh BinoOpakeHHS y DiHaHCOBIiH
3BiTHOCTI DOHIY, cTaHoM Ha 31.12.2021 poky He Oyio.
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7.5.3. Pisenw icpapxii cnpaseonusoi sapmocnii,

00 K020 HANeHCaAmsb OYIHKU cnpaeedﬂueoi' sapmocmi

Taommig 12

Knacu aktuBiB Ta
3000B’s13aHb,
OLIIHEHUX 3a

CIPaBETUBOIO

1 piBeHb
(Ti, 110 MAIOTH
KOTUPYBaHHSI, Ta
CIIOCTEPEKYBaHi)

2 piBeHB
(Ti, 10 HE MAIOTH
KOTUPYBaHb, ajie
CIIOCTEPEKYBaHi)

3 piBeHb
(Ti, 110 HE MAIOTH
KOTUPYBaHb i HE €
CIOCTEPEKYBaHUMU)

Ycboro

BapTICTIO 2021

2020

2021

2020

2021 2020

2021 2020

JlaTa OIiHKH 31.12.21

31.12.20

31.12.21

31.12.20

31.12.21

31.12.20

31.12.21131.12.20

JonboBi
(iHaHCOBI -
WHCTPYMEHTH

626 -

626

Jlebitopchka

3a00proBaHiCcTh 3 -

HapaxOBaHUX
JIOXOIB

ITorouna
KpEAUTOPChKa
3a00proBaHICTh

34653 -

34653 -

71.5.4. llepemiwiernsa misic 2-m ma 3-m pieHamu_iepapxii cnpageoiueoi apmocmi

[epeMiliieHb MK PIBHSIMH i€papXii IPOTIAroM 3BITHOI'O IIEpioay He BiAOyBamocs.

7.5.5. Pyx akmusis, w0 oyinioromsbCs 3a_ cnpageoiueoro 8apmicmio

3 BUKODUCIMARHAM BUXIOHUX OaHUX 3-20 pieHs iepapxii

Tabmumsa 13
Kiacu akTHBiB, OIliHEHUX 32 Crarra (cTatti)
CHpaBe,Z[J'II/IBOI’O BAPTICTIO 3 3anuimku HpI/I,Z[6aH.H$[ 3anummku y IpUOyTKY a.6vo
BUKODHCTAHHAM 3-T0 PiBHA CTaHOM Ha (pomaxi), CTaHOM Ha 30UTKY, y SKIii
iepapxii 31.12.2020 BUOYTTS 31.12.2021 npuOyTKH ab0
30MTKH BU3HAHI
JlonmboBi (hiHAHCOBI
WHCTPYMEHTH 626 626

71.5.6. Imui poskpumms, wo sumazaromocsi MCD3 Ne I3 «Ouinka cnpasediusoi eapmocmi»

Tabmuus 14

CrpasemrBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B TIOPIBHSIHHI 3 1X 0aJTaHCOBOIO BAapTICTIO, THC. TPH.

®diHaHCOBUIT iIHCTPYMEHT

banancoBa BapTicTh

CrpaBeniyBa BapTiCTh

31.12.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020

o . 626 - 626 -
JlonboBi piHAHCOBI IHCTPYMEHTH
[Hm1a noroyna nediTopcbka 3a00proBaHICTh 41500 ) 41500 )
JebiTopchka 3a00proBaHicTh 3 HApaXOBaHUX - - -
JO0XO/1B
I'poroBi KomTH Ta iX €KBiBaJIEHTH 0 ) )
[lorouyna kpeguTOpchKa 3a00PTOBaHICTD 34653 - 34653 -
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®donp BBaXKae, 10 HaBEIEH1 PO3KPHUTTS 1010 3aCTOCYBAHHS CIIPABEAIMBOI BAPTOCTI € TOCTATHIMH,
1 He BBaXkae, MO0 3a MexaMu (DiIHAHCOBOI 3BITHOCTI 3aJMINWIACH Oy/b-iKa CyTTeBa iH(MOpMAIlisS 00
3aCTOCYBaHHSl CIpaBEJIMBOI BapTOCTi, fKa MOXKe OyTH KOPHUCHOIO Uil KOpUCTyBadiB (piHaHCOBOT
3BiTHOCTI. [lomaTkoBy iH(opMalliro mox0 3MiH CIIpaBeyIUBOI BapTOCTi (hiHAHCOBHX aKTHUBIB B 3B S3KY 3
BpaxyBaHHSIM PH3HKIB HaBEIEHO y IpuM. 6.13.

1.6. Ynpasninnua pusukamu

7.6.1. Iini ma noaimuxy ynpasnintsa QiHancogumMu pusuKamu

VYnpaBiiHHS pU3MKaMH Ma€ TIepIIoYeproBe 3HaYeHHS Uil BelleHHs 0i3Hecy DOHY 1 € BaXKIMBUM
enemMeHToM ii gistmpHOCTI. [lonmiTMKa ynpaBiiHHS PU3WKaMH CKOHIIEHTPOBAaHA Ha HemependavyBaHOCTi
(iHaHCOBMX PHHKIB 1 HAI[ICHA HAa MiHIMI3alil0 MOTEHIIHHONO HEraTUBHOTO BIUIMBY Ha (piHaHCOBI
MOKa3HUKH JisbHOCTI Ponay. OnepaTHBHHH 1 IOPUAWYHMN KOHTPOJIL Mae Ha MeTi 3a0e3lmedyBaTH
HaJeKHE (YHKIIOHYBaHHS BHYTPIIIHBOI MONITHKH Ta MPOIEAYP 3 METOIH MiHiMi3alii onepariiHux i
IOPUINYHUX PUBHKIB.

YnpapiiHcekuid niepconan MoHy BU3HAE, 10 11 ASUIBHICTH MOB’S3aHA 3 PU3MKAMH 1 BapTiCTh
YHCTUX aKTUBIB Y HECTaOUTbHOMY PUHKOBOMY CEPEJOBHUII MOXKE CYTTEBO 3MIHHTUCH YHACIHIZOK BILTUBY
Cy0’€KTMBHHMX YMHHHUKIB Ta 00’ €KTUBHMX YMHHHUKIB, BIPOTiIHICTh 1 HANIPSIMOK BILTUBY SIKMX 3a37aJieriib
TOYHO Mepen0avYnT HEMOXKITUBO.

Meror yrpaBimiHHS pHU3UKAMH € HeJonylieHHs BTpatd (POHIOM PUHKOBOI BapTOCTI aKTHBIB Ta
CTIPUSIHHS TTIBUIIIEHHIO BAPTOCTI BJIACHOTO Kartitary DoHy.

BinnoBigHO 10 OCHOBHOT METH, 3aBAaHHS YIIPABIIHHS PH3UKAMH TOJISTAI0TH Y HACTYITHOMY:

- BU3HAYCHHS HalOLIBI BPA3JMBUX Ta PU3UKOBUX HANPIMKIB JisuibHOCTI DOHITY;

- CUCTEMaTUYHa KOMITJIEKCHA JIIarHOCTHKA WMOBIPHOCTI HACTAHHS HECTIPUSTIIMBUX TIOMIN;

- BUOIp aJbTEpHATHBHUX BapiaHTIB YMPaBIIHCHKUX pIllleHb Ui 3a0e3IeYeHHs] ONTHMAabHOrO
CHIBBIJHOIIICHHS MK PU3MKOM Ta JOXIIHICTIO (hiHAHCOBHX OIEpalliii;

- 3a0e3meUeHHS MiHIMI3aIlil BTpaT MPH HACTaHHI HECTIPUATINBUX IO,

- 3a0e3MeueHHs JOTPUMAaHHS iHTepeciB 0araTboxX 3allikKaBJICHUX CTOPIH, a caMe: y4acHHUKIB DoHIy,
KepiBHUX OopraHiB ynpasmiHas @oHa0M, pamiBHUKIB QOHY, IHITHX CTOPIH.

HismpHicTs @oHOY y cdepi ympaBIiHHS PU3UKAMH CIPSMOBaHA Ha 3a0€3MEUEHHS TOCATHEHHS
cTaTyTHUX muiell @oHay, 301TbIIeHHS MPUOYTKOBOCTI. YTIPABIIHHS PU3UKAMHA IisUTbHOCTI DOHIY SIBIISIE
co00I0 TOCTIHHUI mpolec mepeadayeHHs 1 HelTpamizamii iX HeraTMBHUX ()IHAHCOBHUX HACJIJKIB,
TTOB’SI3aHUM 3 1X IMEHTH(IKAIIE0, OIIHKO0, TPOMUIAKTHKOO 1 MiHIMI3AIli€l0 HEraTUBHUX HachiakiB. J{o
PHUBHUKIB, SKi MOXYTh BUHUKATH TIPH 3/1HICHEHH] MismTbHOCTI DOHIY, HaleXaTh TaKi iX BHIU: KPEAUTHAN
pU3UK, PUHKOBHHM pH3WK Ta PHU3WK JIKBITHOCTI. PHHKOBHII pH3WK BKIIOYAE BATIOTHHH pPH3WK,
BiICOTKOBHI PU3WK Ta IHIITHH IIIHOBUHA PU3HK.

7.6.2. Kpeoumnuu puszux

KpeanTHuii pu3uK - pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTy Mpo (HiHAHCOBUII IHCTPYMEHT HE
3MO)Ke BUKOHATH 3000B’si3aHHS 1 11e OyJle MPUINHOI BUHUKHEHHS (DiHAHCOBOTO 30MTKY 1HIIIOI CTOPOHHU.
Kpenutauit pu3uk nputamManHuii TakuM (DiHAHCOBUM IHCTPYMEHTaM, SIK IOTOYHI Ta JEMO3UTHI paXyHKH B
OanKax, obumiramii Ta 7e0iTopchka 3a00pTrOBaHICTh.

OCHOBHMM METOJIOM OIIIHKHM KPEIUTHUX PHU3UKIB KepiBHUITBOM DOHAY € OIliHKa
KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIiB, JJIS YOro BHKOPHCTOBYIOTHCS KPEIOWTHI PEHTHHTH Ta Oy/b-siKa
iHma goctymHa iHGopMaris (3aramsHoAoCcTymHA iH(popMamiiiHa 6a3za marmx HKIIIDP, mani 3 €/1P Tta
iHII) TOMO X CHPOMOXKHOCTI BUKOHYBaTH OOpromi 3000B’s3aHHsA. (DOHA BHUKOPHCTOBYE HACTYIHI
METO/H YIPABIiHHS KPSAUTHUMHU PH3HKAMH:

- MMITH mo10 6OProBUX 3000B’s13aHb 32 KilacaMu (DiHAHCOBUX IHCTPYMEHTIB;

- MMITH 010 6OProBUX 3000B’s13aHB NIEPET OTHUM KOHTpareHToM (200 acoriiioBaHOO IPYIIOH0);

- JIMITH WIOAO BKIaJeHb Yy (IHAHCOBI IHCTPYMEHTH B pO3pi3i KPEOIUTHUX PEUTHHTIB 3a
HamioHaJibHOIO PEHTHHTOBOIO HIKAJIOK;

- JNIMITH 0JI0 PO3MIIIEHHS JIENO3UTIiB y OaHKax 3 Pi3HMMH PEHTHHTaMHU Ta BHIAJKU AedONTy Ta
HEMOBEPHEHHS ACMO3UTIB MPOTATOM OCTaHHIX I1’TH POKIB.

@oHIl aHaNi3ye MIATOCIPOMOXKHICTH KOHTPAreHTIB Ta 3MAIHCHIOE 3aXOAM IIOAO HENOIMyIIEHH S
HasBHOCTI B akTBax ®oHIY MpocTpoyeHOi 1e0iTOPChKOi 3a00proBaHOCTI.

®onn He Mae (piHAHCOBHX AKTHUBIB, sIKi a00 Oy MpocTpodeHi, a00 3HEIHUINCS, TAKOXK BiACYTHI
3acTaBd Ta iHII HopMH 3a0e3MeUeHHs KPEAUTIB OIep)KaHUX YU HaJaHUX.
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7.6.3. Punxosuii pusux

PunkoBuii pu3MK - 1Ie PU3HUK TOTO, IO CIIPaBeJIMBa BapTicTh a00 MailOyTHI rpomIOBI MOTOKU Bif
(iHaHCOBOTO IHCTPYMEHTa KONMBATHUMYTHCS BHACITINOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3UK OXOILTIOE
TPH THNW PU3UKY: IHIIMKA IIHOBUHA PU3UK, BAJIIOTHUH PHU3UK Ta BiJCOTKOBUH PHU3MK. PHHKOBHI pHU3HK
BHUHUKAE y 3B 513Ky 3 PU3HKaMH 30MTKiB, 3yMOBJICHIX KOJMBAHHAMMU I[iH Ha aKIlil, BIICOTKOBUX CTaBOK Ta
BaJIOTHUX KypciB. DOHI HapakaTHMeETbCs HAa PHUHKOBI PU3MKH Yy 3B’A3KY 3 IHBECTHIISIMH B aKIiii,
obmiramnii Ta iHII (hiHAHCOBI IHCTPYMEHTH.

[Hmwii HiHOBUH PU3HK - IIe PU3UK TOrO, IO CIPaBEJIMBA BapTicTh a00 MalOyTHI TPOIIOBI MOTOKH
Bl (hiHAHCOBOTO IHCTPYMEHTa KOJNMBATUMYThCS BHACHIJOK 3MiH PHUHKOBHX WiH (OKpiM THX, IO
BUHUKAIOTh YHACHIJOK BIICOTKOBOIO PH3HKY 4YM BAJIIOTHOTO PHU3HKY), HE3AIEKHO BiI TOro, YH
CIpPUYMHEHI BOHM YHMHHUKAMH, XapaKTEPHUMHU Ui OKpeMoro (iHaHCOBOTO iHCTpyMeHTa abo Horo
eMITEeHTa, YM UYMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (IiHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIACHIOIOTRLCS Olepallii Ha PUHKY.

OCHOBHUM METOJIOM OI[IHKHM I[IHOBOI'0 PU3HKY € aHaji3 uyTiuBocTi. Cepen MEeTOIB MOM IKIIISHHS
HiHOBOT'O pU3UKy DOH/I BUKOPUCTOBYE AUBEPCU(IKAIIIIO aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIa/ICHHS B
akiii Ta iHm GpiHaHCOBI IHCTPYMEHTH 3 HEPIKCOBAaHMM MPUOYTKOM.

PunkoBHii pU3MK - 11e PU3KK TOTO, IO CIPAaBEJIMBA BapTiCTh a00 MaiiOyTHI rpOMIOBI OTOKU Bij
(iHAHCOBOTO IHCTPYMEHTa KOJIMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHI PH3UK OXOILTIOE
TPH THIW PU3UKY: IHIIMWA I[IHOBUH PU3WK, BAIOTHUH PHU3HMK Ta BiJICOTKOBUI PHU3MK. PUHKOBHH pH3HK
BHUHUKAE y 3B’SI3KY 3 pU3UKAMU 30MTKIB, 3yMOBJICHUX KOJIIMBAHHSIMU I[iH HA aKIlii, " *IIICOTKOBHX CTABOK Ta
BaIOTHUX KypciB. DOHI HapakaTMeETbCs HA PHUHKOBI PH3UKH Yy 3B’A3KY 3 IHBECTHIISIMH B aKIIii,
OO6miramii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

®dOHIOM BCTAHOBJICHO, IO IHAMKATOPOM MOKJIMBOCTI ITOAIN peastizaiii pUHKOBOro (IaioBOro)
pusuky € naninas ingekcy Yb (IIX) ynpomosx kBaprany. Tak naxinus ingexcy Yb menure Hix Ha 10%
CTaHOBUTH HU3BKHWU piBEHb PHU3UKY, MamiHHA y Mexax 10- 20%% cTaHOBUTH cepenHii piBeHb PU3HUKY,
naginHs Outbine 20% - BUCOKUIT piBEHb PH3HKY.

IToTouna omiHKa piBHSA PU3HMKY 3a IMOKA3HHMKOM PHUHKOBOTO (MailoBOT0) pHU3MKY 3a MOpTdhereM
miHHEX nanepiB oHYy XapaKTepU3YETHCS K HU3bKA.

CYP ®onay mependadae 3acTOCYBaHHS JNEKIIBKOX aHANITHYHUX METOIIB JTOCIIHKEHHS PU3HKIB.
Cepen 1ux meroni ®oHa Ha eTani IIaHyBaHHs MPOQECIHHOIT AisUTbHOCTI, 3’ ICyBaHHI JOMUILHOCTI y4acTi
B IHBECTHUIIHHOMY IPOEKTi, MPOBOJUTEL aHAJI3 YYTIMBOCTI PE3yJbTaTHBHOIO IOKa3HHWKA Bix Bapiarrii
3HAa4YeHb TOKA3HHKIB, MO0 OepyTh y4acTh B Horo Bu3HadeHHi. Kpim anamizy gyrnmBocti DoHA Ha erarii
[IPOTHO3YBaHHS BHUKOPHCTOBYE METOJA KOPEKTYBaHHS, METox cueHapiiB. He3Bakaroum Ha NpakTHYHO
cTamy cuTyamnito Ha (ormoBoMmy puHKY, POHA 3 OIJsAy Ha aHali3 CHUTyallil y 3BITHOMY mepiomi
JOJIEPKYBAJIOCh TIOJITHKH IIIOI0 HEAOIUIPHOCTI HOBIX BKJIAJIEHb y IIHHI HaepH.

7.6.4. Baniomuuil ma 8i0comxo8ull puzuku

BamtotHuit pusmk - 11e pU3UK TOTO, IO CIPaBEIINBA BAPTICTh a00 MaiiOyTHI TPOIIOBI TTOTOKH BiJl
(hiHAaHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHIOK 3MiH BaIIFOTHUX KYPCIB.

®oHp HEe Ma€ aKTUBIB, HOMIHOBAaHUX B iIHO3EMHIHN BaJIIOTi, y 3aralbHOMY OOCSTY aKTHBIB.

Ockinpkn QOHJ TPAIIOE TUTHKK 3 HAIMIOHAIHFHOK BANIOTO0, BIUIMB 3MIiHM BAIIOTHHUX KYypCiB
BiJICYTHIH.

BincoTkoBuii pu3WK - I1e pU3UK TOTO, IO CIPAaBEIMBA BapTIiCTh a00 MaHOYTHI TPOIIOBI ITOTOKH
Bim (iHAHCOBOTO IHCTPYMEHTAa KOJIHBATHMYTHCS BHACHIIOK 3MiH PHHKOBHX BIJICOTKOBHX CTaBOK.
KepiBaunreo @oHay YCBIIOMITIOE, IO BiICOTKOBI CTABKH MOXKYTh OIIIHFOBATHCH i II¢ BIUIMBATHME SK Ha
noxoan PoHIy, Tak i Ha CIpaBeUIMBY BaPTICTh YUCTHX aKTHUBIB.

VYcBimoMiIIOIOUM  3HAa4YHI  PU3UKH, T[OB’sI3aHi 3 KOJIMBAHHSAMH BiJICOTKOBHX CTaBOK Y
BHUCOKOIH(IISALIHHOMY CEpeloBHILI, SIKE€ € BIACTUBUM s (piHAHCOBOI cucTeMH YKpaiHH, KepiBHHLITBO
@DoHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIIEHUX y OOProBUX 3000B’sS3aHHSX y HAIlIOHANBHIN BaIIOTI 3
(hikcOBaHOIO BiJICOTKOBOIO cTaBKOI. KepiBHuITBO DOHAY 3/MiHCHIOE MOHITOPUHT BiJICOTKOBUX PH3UKIB
Ta KOHTPOJIIOE iX MAaKCUMAaJIbHO MPUITYCTUMHNA po3Mip. Y pasi 3pocTaHHA BiACOTKOBUX pu3uKiB DoHI Mae
Hamip mo30yBaTucst OOproBux (iHAHCOBHUX IHCTPYMEHTIB 3 (PIKCOBAHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiICOTKOBUX PU3UKIB 3AIHCHIOETHCS HIISIXOM OLIIHKU BIUIMBY MOMKJIMBHX 3MiH BiZICOTKOBHX
CTaBOK Ha BapTiCTh BiICOTKOBUX ()iHAHCOBHX IHCTPYMEHTIB.

Tabmug 15
AKTHBH, 5IKi HAPAKAIOTHCA Ha BIICOTKOBI PU3HKH:
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Tun akTuBY cranoM Ha 31.12.2021 cranom Ha 31.12.2020
baHKiBCBKi I€IO3UTH (THUC. TPH) 0 0
Bceboro: 0 0
Uacrtka B aktuBax ®onny, % 0 0

Jlis OIIIHKKM MOXJIMBHX KOJIMBaHb BIiJICOTKOBHX CTaBOK- (OHJ BUKOPHUCTOBYBaJla iCTOPHYHY
BOJIATWJIBHICTh BIJICOTKOBHUX CTaBOK 32 CTPOKOBHUMH Jerno3uTamu (o 1 poky) 3a ocraHHI 5 pOKIB 3a
OIPIITIOTHEHOIO iH(hopMariiero HBY.

7.6.5. Pusux nikeionocmi

Pu3uk miKBiAHOCTI - pu3uK Toro, 1o OHJ MaTHUME TPYIHOIII NPH BHKOHAHHI 3000B’s3aHb,
MOB’s13aHUX 13 (PIHAHCOBUMH 3000B’S3aHHSMHU, 1[0 MOraMIAlOThCs HUISIXOM MOCTABKH TPOIIOBHX KOIITIB
a00 iHIIOro (PiHAHCOBOTO AKTUBY.

®doHj 3MIMCHIOE KOHTPOJIb JIKBIIHOCTI HUIAXOM IIJIaHYBaHHS TIOTOYHOI JIKBiAHOCTI. DoHA
aHaJli3ye TEPMIHM TJIATEXIB, SKi MOB’sI3aHi 3 JeOITOPCHKO0 3a00pTOBAHICTIO Ta THIIUMH (iIHAHCOBUMHU
aKTHUBaMH, 3000B’I3aHHSAMH, a TAKOXK IIPOTHO3HI IIOTOKHU TPOIIOBUX KOIITIB B/l OMEpPaIiifHOT JisTBHOCTI.

I opmaltis mo0 HEAMCKOHTOBAHUX IIATEXKIB 32 (DiHAHCOBUMHM 3000B’si3aHHsIME DOHY B pO3pisi
CTPOKIB TMOTAIIEHHs TPEJICTABICHA HACTYITHUM YHHOM:

Tabmuusa 16

Big 1 Bing 3
Mmicang 10 | MicALiB o0
3 MicsiiiB 1 poky

[epioa, mo
3aKIHYUBCS

31.12.2021

KoporkocTpokosi
MO3UKH OaHKa
ToprosenbHa Ta
1HIIIa
KpEAUTOPChKa
3a00proBaHICTh
[Torouna
3a00proBaHICTh 32
JOBTOCTPOKOBUMHU
3000B’ I3aHHAMHA

Bceroro 27 34626 34653

ol

MICSIIIS

Bin 1 poxy | Binbure 5

. . Bceboro
J10 5 pokiB POKIB

27 34626 34653

1.7. Ynpasninnua kanimaiom

@DoHA po3riIsAac YIpaBIiHHS KaIliTaloM K CHCTEMY MPUHIIMITB Ta METOJIB po3poOKH 1 peamizarii
YIPaBIiHCHKUX PIllIeHb, OB’ SI3aHUX 3 ONTUMAIFHIM (DOPMYBAHHSIM KaIliTaldy 3 PI3HOMaHITHUX JDKEped,
a TakoX 3a0e3medeHHSIM ePEeKTHBHOrO HOro BUKOPUCTaHHS y AismmbHocTi Donmy. KirodoBi muTaHHS Ta
MOTOYHI PIllIeHHs], IO BIUIMBAIOTHh Ha OOCAT 1 CTPYKTYpPY KalliTamy, a KKOX JpKepena Horo (opMyBaHHS,
PO3TIAMAIOTECS  YIIPABIHCHKUM TIEpCOHANIOM. MeXaHi3M YIpaBIiHHA KamitaioM mnepeadadyae UYiTky
TTOCTAHOBKY ITiJIeH 1 3aBIaHb YIPaBIiHHS KalliTalOM, a2 TAKOXK KOHTPOJIb 32 iX JTOTPUMAHHSM Y 3BITHOMY
Mepiofi; YAOCKOHAJIEHHS METOAWKH BHU3HAYEHHS I aHamily BHKOPHCTAaHHS YCIX BHJIB KarliTamy;
PO3pOOIIeHHS 3aTraibHOI CTpaTerii YIpaBIIiHHS KaIliTaIOM.

VYnpaBiaiHCBKUI TepcoHaN 3AIHCHIOE OIJIsiA CTPYKTYPH KamiTaldy Ha KiHEb KOXXHOIO 3BiTHOTO
nepioay. IIpu npoMy MpoOBOANTHCS aHaNi3 BApTOCTI KamiTay, HOro CTpyKTypa Ta MOXJIMBI pu3uku. Ha
OCHOBI OTPUMAaHHX BHCHOBKIB (DOH/I 3[1MCHIOE PETrYIIOBaHHS KaIliTaly IUITXOM 3aTy4eHHs 10JJaTKOBOTO
Kamitany abo (iHaHCYyBaHHsI, 4 TAKOXX BUIUIATH JWBIICHIIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DoH MOXKe
3MIMCHIOBATH PETYIIOBaHHA KaliTaldy LUIAXOM 3MIiHM CTPYKTypH Kamitanmy. Cucrema ynpaBiliHHS
KaIliTaJIoM MOYKE€ KOPUTYBaTHCh 3 YpaxyBaHHSIM 3MiH B OINEpalliifHOMY CEpelOBHII, TEHICHLIAX PUHKY
abo cTpaTerii pO3BUTKY.

VYnpasninas kanitaioM QoHIy COPSIMOBAHO Ha TOCATHEHHS HACTYITHUX LLIEH:

- 30eperTu CpoMOXKHICTh MiAMPUEMCTBA IIPOJIOBKYBATH CBOO AISIIBHICTH TaK, 00 BOHO 1 HaAasi
3a0e3nevyBano 10Xia i yuacHUKiB DOHY Ta BUIIATH 1HIIUM 3alliKaBIEHUM CTOPOHAM;

- 3a0e3neYn TN HaNSKHUN NpuOyTOK ydacHukaM DoHIy 3aBISKM BCTAHOBJIEHHIO IIiH Ha MOCIYTH,
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IO BiANOBIAAIOTh PIBHIO PU3HKY;

- IOTpUMaHHS BUMOT JI0 KalliTally, BCTAHOBJICHUX PEryIATOpPOM, i 3a0be3neueHHs 3aaTHocTi DoHay
(YHKIIOHYBATH B SIKOCTi O€3MEPEPBHOTO JIFOUOT0 MiAIPHEMCTBA.

VYnpasnincekuii mepconan DoHIy BBakae, MO 3arajbHa CyMmMa KamiTaldy, YHPaBIiHHS SIKUM
3IIMCHIOETHCS, IOPIBHIOE CyMi KamiTany, BifoOpaskeHoro y 3BiTi Mpo iHaHCOBUH CTaH.

CkJaz1 BIacHOTO Karitany Ha JaTy (iHaHCOBOi 3BITHOCTI CTaHOBHUTD - (481 tuc.rpH. (p. 1495, @. Ne 1):

3apeecTpoBaHUM KaIliTal 7500 Tuc. rpH.
-Heonnauennii kamiran 0 Tuc.rpH.
-PezepBuuii kamitan 0 Tuc.rpH.
-Heposnoainenuit npuOyToK(HEMOKPUTHI 30UTOK) (19) Tmc. rpH.

7.8. Ouinka eghexmusnocmi KepisHuymea 6 YnpagiiHui eKOHOMIYHUMU pecypcamu

[MigBuinenHss eQeKTUBHOCTI yNpaBIiHHS PECYpCHUM MOTEHIiaJIoM, 3a0e3ledyeHHs HOoro
pallioOHaTbHOrO BUKOPHCTAaHHS 3HAYHOIO MIpOI0 TIOB’S3aHO 3 MPOBEJCHHSM SIKICHUX 3MIH Yy CKIaJi
pecypciB 1 3 MiBHIICHHSM e()EKTUBHOCTI B iX YIpaBliHHI. 3aBAaHHS MiJBHUIIEHHS e()EeKTHBHOCTI
YIPaBIIiHHS PECYpCHHM IOTEHIIIANOM IIOJISITa€ HacamIiepes Yy BJIOCKOHAJICHHI BUKOPUCTAHHS W
VIIpaBIIiHHS pecypcaMy MiAMPUEMCTBA Ta B ITiBUINEHHI IXHBOT I[1TICHOCTI.

OcHoaumu pecypcamu OoHy € QiHaHCOBUIT pecypc y BUTJISIII IPOMIOBUX KOIITIB, OTPUMaHUX B
pe3yabTaTi POpMyBaHHS CTATYTHOTO KamiTady, Ta (JiHaHCOBI IHBECTHIIII.

[MixBumenHs: epeKTUBHOCTI BUKOPHCTAHHS TPYIOBUX PECYPCIB € MOXJIMBHM JIMIIE 332 YMOBH
(dhopMyBaHHS SIKICHOT CHCTEMH MEHE/DKMEHTY, 110 B CBOIO 4Uepry Iependadae BCTAHOBIICHHS JKOPCTKUX
BHUMOT JI0 KEpIBHUKIB yciX piBHIB. J{is peamizanii miei Mmet TOBaprCTBOM CTBOpEHA CHUCTEMa BHMOT JIO
MpaIiBHUKIB, SKI MMOBHMHHI 1M BIAMOBIAAaTH, 30KpEeMa, HASBHICTh [UILUIOMIB 3 BHIIOIO OCBITOI Ta
MIATBEPPKEHHS PiBHS KBamiikaiii BiAIOBITHUMU cepTU(hIKaTaMH.

7.9. Ymoeni axmusu i 30608 ‘azanns

Bignosigao 1o MCBO Ne 37 «3a0e3rneueHHsi, YMOBHI 3000B’s3aHHsS Ta YMOBHI akTHBH» DoHI
TTIOBUHEH BECTH OOJIK 3a0e3leueHb, yMOBHHUX 3000B’S13aHb 1 yMOBHHX aKTHUBIB, 32 BUHATKOM

a) THX. SKi € Pe3yabTaTOM KOHTPAKTIB, IO IiUISITal0Th BUKOHAHHIO, KPIM BHIIAJKIB, KOJH
KOHTPAKT € OOTSKIMBUM

0) Ha sIKi TOMHPIOETHCS chepa 3acTocyBaHHs iHIIOr0 CTaHIapTYy.

MCBO Ne 37 He 3acTOCOBYETHCS 10 (DiHAHCOBHUX IHCTPYMEHTIB (BKIIOYAIOYM TapaHTii), Ha SKi
nomuproeTbes cdepa 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI iHCTPYMEHTHY.

Cranom Ha 31.12.2021 poky DoHJ He € CTOPOHOK YMOBHHX 3000B’si3aHb, HE MAa€ YMOBHHX
aKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€3IIEUCHbD.

@DoHA HE € CTOPOHOIO B CYJIOBUX TPOIECCAaX, TOMY PH3UKH BiJ| ONEPAiiHOI AISUTEHOCTI OIIHIOE 5K
MiHIMAaJbHI.

@®oHa He BU3HAE YMOBHI 3000B’s3aHHS B 3BiTi mpo (iHaHCOBHI cTaH. [H(oOpMamis mpo ymMoBHE
3000B’s13aHHST PO3KPHUBAETHCA, SKIIO MOXKIIMBICTh BUOYTTS pPECypcCiB, SIKi BTUIIOIOTH Y c00i €KOHOMIYHI
BHUTOIM, He € BifmaieHow. PoH He BU3HAE YMOBHI akTHBH. CTHCNIa iH(OpMAIlis PO YMOBHUN aKTHB
PO3KPHUBAETHCS, KOIU HAIXOMKEHHS €KOHOMIYHUX BHTII € AMOBIPHUM.

KonTpakTtHi 30008’ s13aHHS, BUIaH]1 TapaHTIii, TOPYYUTEIHCTBA - BIACYTHI.

CrpaxyBaHHS - BiZICYTHE.

7.10. Hesusnani kormpakmui 30008 13aHH
HeBusHaHUX KOHTpaKTHUX 3000B’s13aHb DOH[T HE Mae.

7.11. Jlusioenou, oconoweni 00 0amu 3ameepoHCeHHs 00 GUNYCKY
Cranom Ha 31.12.2021 p. @onx He npuiiMaB pillleHHS PO BUIUIATY AWBIACHAIB 32 Pe3yjbTaTaMH
nisttbHOCTI 32 2021 pik.

7.12. Bnaus inhasauil Ha moHemapHi cmammi
[IpoanamnizyBaBiIM KpUTepii, SIKi BU3HAYAIOTH MOKA3HUK TinepiHQIALii, ynpaBliHCHKUI IepCcoHaT
®onny 3p00MB BUCHOBOK, IO 32 MMOKa3HMKAMH HABEACHHUMHM y MiAMyHKTax B) i r) maparpada 3 MCBO
Ne 29 exonomiuHu# cTaH B YKpaiHi He BIANIOBiIA€ CUTYALlil, 10 XapaKTepU3yeThCs TiepiH(IsLiero.
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3Baxkatoun Ha Te, 110 3rigHo 3 MCBO Ne 29 mpoBeneHHs nepepaxyHKy (hiHaHCOBOI 3BITHOCTI €
MUTAHHSAM CYJDKEHHs, yIpaBliHCbKUl nepconan @oHay NpuiHSB pillieHHs HE MPOBOAUTH MEpepaxyHoK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.12.2021 p.

7.13. Ilooii nics 36imnoi damu

[oxii micns 3BITHOrO MeEpioAy - 1€ CHPHUATINBI Ta HECTIPUSATINBI MOJIi, sIKi BiZOyBarOThCS 3 KiHISA
3BITHOTO TIEpPIONY JIO JIATH 3aTBEP/UKEHHS (DiIHAHCOBOI 3BITHOCTI IO BHUIYCKY. MO)XKHA BU3HAYWTH JBA
THUIIHA HOIIH:

a) momii, fAKi CBiAYaTh NMPO YMOBHW, IO ICHYBaJW Ha KiHElb 3BiTHOro mnepiony (momii, ski
BHMararoTh KOPUT'YBaHHSI ITiCJIsl 3BITHOT'O MEPioay); Ta

0) monii, sKi cBiqUaTh PO YMOBH, IO BUHUKIIH TiCIsl 3BITHOTO mepiony (IMOfii, SiKi He BUMAraroTh
KOPUTYBaHHS ITICJIS 3BITHOTO TIEPioy).

[Momii, siki BiOYBalOThCS B TMEPioj MiX IaTOK (hiHAHCOBOI 3BITHOCTI Ta JIATOO 11 3aTBEPIKEHHS 1
NOTPeOYIOTh KOPUTYBAHHS 200 pO3KPUTTS y (hiHAHCOBIH 3BITHOCTI, HE OYyIIO.

[punuuenns pisuibHocTi @OHY HE TUTAHYETHCA.

I'enepanpuuit qupexkrop TOB
«A3zoBo-YopHOMOpChKa AMIHICTpaTHBHA KOMIIaHis » B.B.boprHsik

I'onoBuwmit 6yxranrep 0O.b. Hekpacosa
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