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IIpuiinari cKopodeHHs:

AKIIIOHEPHE TOBAPUCTBO «3AKPUTUI HEJIUBEPCUDIKOBAHWI BEHUY PHUIA
KOPIIOPATUBHUI IHBECTHUILIMHUN ®OHJ] «BYIIBEJILHUK - ®ony;
Hanionansna Kowmicis 3 minaux nanepis Ta ¢ponmoBoro punky — HKLIIDP;
MixHapozHi craHnaptH (iHancoBoi 3BiTHOCTI — MC®D3;

MixHapozHi craHnapT Oyxranrepcbkoro ooniky — MCBO;

Pana 3 Mixnaponuux cranaapriB byxranarepcskoro o6miky — PMCBO;
ITonatkoBuit Konekc Ykpainu — [IKY;

Bananc (3Bit npo inancopwmii cran) — O.Nel;

3BiT npo (iHaHCOBI pe3ynbTaTH (3BIT PO CYKYIMHHMH oXin) — O.Ne2;

3BIT PO pyX rPOLIOBHUX KOIITIB (32 IpsiMUM MeTosioM) — D.Ne3;

3BiT npo BiacHuit KariTan — @.Ne4.

1.OCHOBY MIITOTOBKH, 3aTBEPKEHHS 1 HOIaHHs (piHAHCOBOI 3BITHOCTI

1.1.Mema ma xonyenmyanvha ocnosa _Qinancogoi 36imnocmi__(cmanoapmu, o SUKOPUCHOEYBATUCA 0N
nideomoeky ma nodanist inancogoi 36immocmi)

Mera ¢inaHcOBOi 3BITHOCTI 3arajJbHOTO NpPH3HAYEHHsI — HajaBaTH (iHaHCOBY iHQoOpMaliio Mmpo cyd’ekra
TOCIIOJJAPIOBAHHSI, 1110 3BITYE, sIKa € KOPUCHOO JJIsl HUHIIIHIX Ta MOTEHIIITHUX 1HBECTOPIB, MO3UKOAABIIB Ta THIINX
KPEAMUTOPIB y IPUIHATTI PillieHb PO HaIaHHS PECYPCIB IIbOMY CY0’€KTOBI rOCIOIaPIOBAHHS.

dinaHcOoBa 3BITHICTh 3arajbHOr0 NpHU3HA4YeHHs Hanmae iHdopmamito npo ¢QiHaHCOBMIA cTaH Cy0’eKTa
rOCIIOJIapIOBaHHsI, 110 3BITYE, a came iH(opMallifo Mpo eKOHOMIYHI pecypcu cy0’e€KTa TOCOAapIOBaHHs Ta BUMOTH
JI0 Cy0’€KTa rocroiaproBaHHs, 1o 3BiTye. DiHAHCOBA 3BITHICTh TAaKOX Hajae iH(OPMALIIO PO HACIIAKH Oreparlii
Ta IHIIMX IHOZiH, 110 3MIHIOIOTH €KOHOMIYHI pecypcH cy0’e€KTa TOCIOAapIOBaHHs, IO 3BiTye, Ta BUMOIH JI0 HBOTO.
dinaHCOBa 3BITHICTh TAKOXK JIEMOHCTPYE PE3YIbTATH TOTO, SIK YIIPaBIIHCHKHIA mepcoHast DOHIY pO3MOpPsHKAETHC
BBIpEHUMH HOMY pecypcamu.

st mocsirHeHHst i€l MeTH (iHaHCOBA 3BITHICTh HAIa€ TaKy iH(OPMAILIIIO PO Cy0’ €KT rOCIOIAPIOBAHHSI:

1) akTuBH;

2) 3000B’s13aHHS

3) BIacHUIA KammiTa,

4) noxija Ta BUTpATH, y TOMY YHCII IPUOYTKU Ta 30MTKH;

5) BHECKM Ta BUILIATH BIACHUKAM, K1 TIFOTh 3TiHO 3 IXHIMH TOBHOBAKCHHSIMH BJIACHHUKIB;
6) TPOIIOBI IOTOKH.

KoHIlenTyanbHOIO OCHOBOIO JaHOi (PIHAHCOBOI 3BITHOCTI € OyXranTepchbKi TONITHKA Ta TMPHHIMIH, IO
0a3yroThCsl Ha BUMorax MiXHApOAHMX CTaHIapTiB (iHaHCOBOro oOmiky Ta 3BiTHOCTI (mami MCBO, MC®3) Tta
Trnymauennsx (KTM®3, TIKT), Bugani Pagoro 3 MixknHapoauux crangapTiB Oyxranrepcbkoro odmiky (PMCBO), B
penaxuii uymHHid Ha 01 ciyas 2020 poky, mo o¢imiiiHo onpuioAHEeHHI Ha BeO-caiiti MiHicTepcTBa (iHAHCIB
VYkpainu.

[Ipu popmyBanHi (iHAHCOBOT 3BITHOCTI YIPaBIIHCHKHI MEPCOHAN KEPYBAaBCS TAKOXX BHMOTaMH HalliOHATBHUX
3aKOHOJABYMX Ta HOPMATHBHUX AaKTiB IOJO OpTraHi3amii Ta BeAEeHHS OyXTaiaTepchKOro OONIKY Ta CKIIaJaHHS
(biHaHCOBOI 3BITHOCTI B YKpaiHi, siKi He poTupiuaTh Bumoram MC®3.

Jana ¢inaHcoBa 3BITHICTb BKJIIOYAE:

®opma Nel — H6amanc (3BIiT mpo GiHAHCOBUIA CTaH);

®opma Ne2 — 3BiT mpo (iHAHCOBI pe3yAbTAaTH (3BIT MPO CYKYITHUH TOXiM);

®opma Ne3 — 3BiT PO pyX TPOMIOBUX KOIITIB (32 MPSMHUM METOIIOM);

®opma Ne4 — 3BiT Ipo BIACHHUH KaImiTam;

[pumitku 10 iHaHCOBOI 3BITHOCTI, CKiajueHi BimnoBimHO 10 Bumor MC®3. TlpumiTku € HEBiJI’ €MHOO
YaCTHHOIO 3BITHOCTI 1 BiATIOB1afOTh (hiHAHCOBOMY CTaHy Ta JisutbHOCTI DoHY.

1.2. Jlocmosipne nooauns ma 3as6u npo gionosioanvricms MCP3

@diHaHCOBa 3BITHICTH OCTOBIPHO mMonmae (iHAHCOBHU CTaH, (piHAHCOBI PE3yNbTaTH MiSUTBHICTD Ta TPOIIOBi
TOTOKH Ccy0’€KTa rocrmoaapoBaHHsi. JlOCTOBIpHE MOJaHHS BHUMAarae MpaBIUBOrO ITOJAHHS BIUTUBY OIEparlii, iHIINX
oI Ta yMOB BiJAIMOBITHO 0 BH3HAUYEHb Ta KPUTEPIiiB BU3HAUEHHS U aKTHBIB, 3000B’s3aHb, TOXOAY Ta BUTPAT,
HaBeneHNX y KoHIenTyanpHiil OCHOBI.

KonnenryansHoto ocHoBoO (inancoBoi 3BiTHOCTI DOHAY 3a pik, mo 3akiHuuBca 31 rpymas 2021 poky, €
MixnaponHi cranmapté ¢inaHcoBoi 3BiTHocTi (MC®3), BKmoyaroun MiKHApOAHI CTaHAAPTH OYXTanTepChbKOro
obniky (MCBO) ta Tnymauenns (KTM®3, I1KT), sugani Pagoro 3 MixkHapoaHUX CTaHAAPTIB OyXraaTepchbKOro
obniky (PMCBO), B penakuii unnnii Ha 01 ciuns 2020 poky, o BHKJIAAEHI yKpaiHCBbKOi MOBOIO Ta O(imiiiHO
OIIPMITIOJTHEHHI Ha BeO-caiiTi MinicrepcTBa ¢iHaHCIB YKpaiHu.




[MigroroBnena ®ouoM (iHaHCOBa 3BITHICTH HIiTKO Ta 0€3 Oy/Ib-SKMX 3aCTEPEKEHb BiIOBINAE BCIM BUMOTI'aM
ynHHIX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHMX PMCBO cranom Ha 01 ciuyas 2020 poky, AOTpUMaHHS SKHX
3a0e3medye TOCTOBipHE MoJaHHA iH(QopMaIllii B (hiHAHCOBiH 3BITHOCTI, a caMe, JOPEYHOI, JOCTOBIPHOT, 3iCTAaBHOI Ta
3po3yMizoi iHpopMmariii.

IIpu dopmyBanHi ¢iHaHCOBOI 3BiTHOCTI DOHI KEpyBaBCS TaKOX BUMOTaMH HaIliOHATHHUX 3aKOHOJABUHX Ta
HOpPMAaTHBHHUX aKTiB IIOAO OpraHizamii i BeleHHs OyXraJlTepchbKoro oONiKy Ta CKJIaJaHHA (DiHAHCOBOi 3BITHOCTI B
VYxpaiHi, siki He npoTupiuaTh BuMmoram MC®3.

st 3a0e3neueH st €MHUX MPUHIMIIB, METOIB Ta IMiIXOIIB MPH BiI0OpakeHHI MOTOYHHX Olepaliii B 00Ky
Ta TMpH cKiIafaHHi QinaHcoBoi 3BiTHOCTI Ha mianpueMmcTBi icHye Haka3 Ne 1/01 Bix 03.01. 2019  «IIpo obmikoBy
TIOMITUKY», SIKUH € ynHHUM y 2021 pori.

@®onpn cknamae QiHaHCOBY 3BITHICTH (KpiM 3BITY PO pyX TPOMIOBMX KOIITIB) Ha IJACTaBi HPHHIMITY
HapaxyBaHHS.

dinaHcoBa 3BiTHICTH DOHIY CKIAJA€ThCS BHUXOASYM 3 IMPUHOUNY OOAYHOCTI, IO JO3BOJISE IMIATPUMATH
HEWTpaNBHICTh MpeACTaBIeHNX NaHnX. O0ayHICTh BU3HAYAETHCS SIK MPOSIB 00EPEKHOCTI MPHU BUHECEHH] CY/PKEHb B
YMOBaxX HEBH3HAYEHOCTI.

[IpaBauBe ysBiIeHHS AaHUX y (iHAHCOBIM 3BITHOCTI TPAKTYETHCS SIK TOJAHHS CYyTi orepaiii, a He TINbKU iX
IOpUANYHOT (HOpMH.

®doH Momae OKpeMO KOXKHINA CyTTeBUM Kiac momiOHux cratedd. DOHI mMmomae OKpeMO cTaTi BiAMIHHOTO
Xapaxrepy.

Onepauii giszibHOCcTI DOHAY 00°€qHaHI y KilacH 3a 1xX XapakTepoM Ta QyHkIieto. O6’eHaHi AaHi chopMyBamu
psnku y GpiHAHCOBIH 3BITHOCTI.

@DoHJ He 3ropTaB aKTHBU Ta 3000B’s13aHHS Ta JOXOAH y (DIHAHCOBIHM 3BITHOCTI.

®onp yiTKO ineHTH]IKYE (DiHAHCOBY 3BITHICTB Ta BIIOKPEMITIOE 11 BiJl iHIIOT iH(OpMAIii.

1.3. 3acanvni sidomocmi npo @oHO 3 YNpaGiHHI AKIMUBAMU.

Hosna ma crxopouena nazsa: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHI HEJUBEPCU®DIKOBAHUI
BEHUYPHUII KOPIIOPATUBHWII IHBECTHUIIMHUIA @®OHJI «BYIIBEJBHUK», AT «3HBKI®
«bY IIBEJIbHUK» (Hamani — ®om)

Micyesnaxoooicenns: Byn. Cymcbka, 0ya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayiiino-npasosa (popma:aKiiioHepHe TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuil 6u0 Oisibnocmi.64.30 — Tpacty, honau Ta MoniOHI (piHAHCOBI Cy0’eKTH

Koo sa €/[PIIOY: 41061232

Koo sa €JPICI. 13300483

Ynpaeninna axmueamu ®ouny 3niiicsroe TOBAPUCTBO 3 OBMEXEHOIO BIATIOBIJJAJIBHICTIO
«A30BO-YOPHOMOPCBKA AIMIHICTPATUBHA KOMIIAHIA» (xox €APIIOY 40578993) (nami 3a TekcTOM
KVYA), sika nie Bix iMeHi, B iHTepecax Ta 3a paxXyHOK akTUBIB DOHIy, 3TiHO JOrOBOPY MPO YIPABIIHHSI aKTHBAMHU
Ne 01-V A Bin 24.03.2017 poky.

Hepoicasna peccmpayis @ondy y €IUHOMY JEepKaBHOMY PpEECTpl IOPHAMYHUX 0ci0, (i3myHMX 0Ci0-
MAPUEMIIIB Ta TPOMaJIChKUX (opMyBaHb BinOynacs 29.12.2016 p., nHomep 3anucy: 1 480 102 0000 071798

1.4. Onuc oOisavnocmi (mema, npeomem, 6uou) ma onepayinno2o cepedosuid (YMosu 30iUCHeHHA OiSIbHOCHI,
JAIYeH3y8aHsl, 0epaicasHe pe2yioaniis)

@DoH/I € IHCTUTYTOM CILILHOIO IHBECTYBAHHS, 10 HAJIa€ (DiHAHCOBI MOCITYTU Ha PUHKAaX KaIliTally, CTBOPEHUM Y
(hopMi aKI[iOHEPHOTO TOBAPUCTBA ISl IPOBAHKEHHS JisUTHHOCTI 31 CHILHOTO 1HBECTYBAHHSL.

[Ipenmerom mismmpHOCTI DOHIY € MPOBAKEHHS MISTIBHOCTI 13 CHUIBHOTO 1HBECTYBAHHS, IIOB’S3aHOI 13
00’eqHaHHAM (3QJIy4eHHSAM) Ta PO3MIIIEHHSM (BKJIAJCHHSAM) KOMITIB ydacHHKIB QOHIY Ta JOXOIiB, OTPHMAaHUX
@DoHOM Bij 3iHICHEHHS HisTBHOCTI 13 CHITBHOTO iHBECTYBaHHS.

[IpiopureTHIMU HanpSIMKaMH 1HBECTHIIHHOI HisutbHOCTI ToBapuCTBa € iIHBECTYBaHHS y OyIiBENbHY Taly3b,
CLIBCBHKE TOCTIONAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOY/TyBaHHS.

JisBHICTB 13 CIIUIBHOTO iIHBECTYBAHHS € BHKITIOYHOO NTisUTbHICTIO DOHITY.

®oHJ € PiHAHCOBOIO YCTAHOBOIO .

@oHZT TPOBAIWTH CBOIO AiSUTBHICTH BiamoBimHO mo ['ocmomapchkoro xomekcy Ykpainw, 3akoHY YKpaiHu
«IIpo IHCTHTYTH CHINIEHOTO IHBECTYBaHH», LIuBiIbHOTO KOozmekcy YKpainu, 3akoHy Ykpainum «Ilpo iHBecTHHIHHY
TUSUTBHICTEY, 3akoHy Ykpainu «[Ipo pumHKH KamiTaxy Ta OpraHi3oBaHi TOBapHI pHHKW», 3akoHy Ykpainu «IIpo
JIETIO3UTapHy CHCTEMY YKpaiHW» Ta YMHHOTO 3aKOHOJABCTBa YKpaiHW, HOpMaTuBHO-TIpaBoBuX akTiB HKIIIIDP,
Craryry, Pernamenty Ta BHyTpilHiX JOKyMeHTiB DoHTY.

1.5. 3asea npo besnepepsnicmo distivHocmi




oy ckiasae cBOrO (iHAHCOBY 3BITHICTH Ha IiJICTaBl MPHUITYIICHHS PO Oe3repepBHICTh MisutbHOCTI. DoHI HEe
Ma€e HaMIpiB JKBiAyBaTH CyO €KT TOCIOJAPIOBAHHA UM TPUIHHUTH misutbHICTE. Ilifg Yac OIIHIOBaHHS
YIIPaBIIHCHKUI MepcoHall He BHSBUB HEBU3HAYCHOCTEH IIOJO MOJIM UM YMOB, SIKi MOXKYTh CIIPHYMHUTH 3HAYHHUN
CYMHIB II0/10 3JTaTHOCTI MiAPUEMCTBA MIPOJIOBKYBATH JsUTbHICT Ha Oe3MepepBHii OCHOBI.

OUiHIOIYM JOPEYHICTh NPHITYLICHHS NpO Oe3NepepBHICT, YIPaBIIHCHKHH IepcoHaN OpaB /0 yBaru BCIO
HasBHY iH(opManito mono MaitdyTHpOro — Ha 12 MicsMiB 3 TTOYaTKy 3BITHOTO IEpiony, ajne He OOMEXYIOUUCh UM
niepiomoM. DOHIT MOCITIIOBHO OTPUMYBaJia MPUOYTOK BiJl CBOET MisTTBHOCTI Ta MAa€ JOCTYII 10 (JiIHAHCOBUX PECYpCiB,
HEMa€e IPOCTPOYCHOI JAeDITOPCHKOI Ta KPEAWTOPCHKOi 3a00proBaHOCTi, TOMY MiJNPHEMCTBO Ma€ JIOCTATHIO
BIIEBHEHICTh Y TOMY, 1110 HOT'O JisUTbHICTH Oy/ie MPOIOBKYBATHCS Ha Oe3nepepBHiid OCHOBI.

VYnpasniHcekuii iepconan @oHxy BBaXkae, M0 MPUIYIIEHHS PO IOJalbIne Oe3nepepBHE (YHKIIOHYBAaHHS, €
JIOpPEYHUM.

BrumB cnanaxy COVID-19 (kopoHaBipyc) Ta BXHUTHX YpSIOM YKpaiHM KapaHTHHHHUX Ta OOMEXYBaJIbHHX
3ax0/1iB, CIPSIMOBAHMX Ha 3aN00ITaHHsI HOro MOJajIbIIOMy BUHUKHEHHIO 1 OIIUPEHHIO, BKIIOYHO 3 Ha/I3BHYAHHOIO
CHUTYaL€r0, MOXE CIIPUYMHHUTH CIUIMB HAa MOAANBUTY AisUTbHICTE DOHIY, HACTIAKH SKOTO HA JAHWUH Yac HEMOXKIIMBO
ouinuty. [loganpina crabinizamis eKOHOMIYHOI Ta MOJITUYHOI CHUTYallil 3HAYHOIO MIpOO 3aJIeKHTh Bijl YCHIIIHUX
3yCHJIb 1 YKpalHCBKOIO ypsimy, 1 ypsiiiB iHO3eMHUX (iHAHCOBHMX NapTHepiB YKpaiHu y O0poThOi 3 MOUIMPEHHSIM
KOpOHa BIpYCHOI iH(EKII 1 MOJONaHHAM 1I EKOHOMIYHMX HachiAkiB. [lependaynTi MONANBIINA PO3BUTOK
€KOHOMIYHUX, COIaJIbHAX Ta MONITHYHMUX TOAIA Hapasi BaKKO, TOMy Mipa X BIUIMBY Ha JisuibHicTh DoHAy He
MoXe OyTH OCTOBipHA BH3HAa4yeHa. YTPaBIiHCHKUM IepcoHanioM DoHIy Oyiu yBa)KHO PO3IIISIHYTI BCI PU3UKH 3
TOYKHM 30py iX YIOpaBliHHA y 3B’SI3Ky i3 CBITOBOK MaHAEMi€l0 KopoHaBipycHoi xBopoou (COVID-19) Tta
3anpoBa/pkeHHs Kabinetom MiHicTpiB YKpaiHM KapaHTHHHUX Ta OOMEXYBAJIBHHX 3aXO[IB, CIIPSIMOBaHHX Ha
NPOTHIIO 11 MOAANBIIOrO MOIIUPEHHST B YKpaiHi Ta OliHI0€e 31aTHICTh DOHY MPOIOBKYBATH CBOIO JIiSUTBHICTh Ha
Oe3nepepBHiil OCHOBI.

VY 3B’s3Ky 3 BiiichKOBOIO arpecieto Pociiicbkoi ®enepanii nporn Ykpainu, Ha mifgcraBi nporo3uuii Pamu
HallioHaJIbHOT Oe3reku 1 000poHn YKpaiHu, BianoBinHO A0 nmyHKTy 20 yactuuu nepmoi crarti 106 Koncrurymii
Vkpainu, 3akony Ykpainu «IIpo mpaBoBuil pexuM BOEHHOTO cTaHy» Yka3zoM [Ipesunenta Ykpainu “Ilpo BBeneHHs
BOEHHOI'0 CTaHy B YKpaiHi OyJI0 MOCTaHOBJICHO:

Beectu B Ykpaini BoeHHuii crat i3 05 roguau 30 xBunun 24 mororo 2022 poky crpokom Ha 30 xi6.

B ®onxi HasBHI JOCTaTHI KOWITH MJsl TOKPUTTS KOPOTKOCTPOKOBHX mOTped. DoHn He Mae motpedu
JOMOBJISITHCSL 3 KPEIUTOPAMH IIPO PECTPYKTYpHU3allifo 3000B’s13aHb Ta 3MEHILYBaTH 11 onepauiiiHi norpedu. DonHmy
HE MOTPiOHO 3BEPTATHCH 32 (PIHAHCOBOIO MiATPHUMKOIO JI0 11 YHaCHHKIB 1S 3a0e31eueHHs] HOpMaJIbHOT JIiSUIbHOCTI.

@doHJ peryssipHO 3JIMCHIOE aHai3 eKOHOMIYHOI cuTyaulii B KpaiHi. YTpPaBIiHCHKHH NEPCOHAN BBaXKae, IO
CYTTEBOI HEBHU3HAYECHOCTI 10Z0 MOXJIMBOCTI DOHIIY MPOAOBKYBATH CBOIO JISUILHICTh HA TEpiof, SIK MiHIMyM 12
MICSIIIB 3 JaTH TOoNaHHs 1€l (piHaHCOBOI 3BITHOCTI, He icHye. CTAaHOM Ha J]aTy 3BITHOCTI YIPaBJIIHCHKUI HEpCOHA
HE Ma€ HaMIpiB MIPUIHMHSITH YU CYTTEBO 3TOPTATH TOCHOAAPCHKY HisIIbHICTb.

CranoMm Ha 31 rpymust 2021 poky ympaBIiHCHKOMY IIEpCOHANy HE BIJIOMO IMPO CYTTEBI HEBU3HAYCHOCTI,
OB’ sI3aHi 3 O/IISIMU YM YMOBaMH, SIKI MOXYTh BIUTMHYTH Ha Oe3MepepBHICTh JMiSUTHHOCTI.

1.6. loenmudpikayisa (inancosoi 36imuocmi (3a2aibH020 YU CREYialIbHO20 NPUSHAYEHHS, OKpemd, IHOUGIOYalbHA,
KoHconidosana)

dinancoBa 3BiTHICTF DOHIY € (PIHAHCOBOIO 3BITHICTIO 3araJIbHOTO TPH3HAYEHHS, siIka CPOpPMOBAHA 3 METOIO
JIOCTOBIpPHOTO TOJaHHsl (DiHAHCOBOrO cTaHy, (piHAHCOBHMX PE3yNbTATIB MAISUIBHOCTI Ta il IPOIIOBUX IOTOKIB IS
3a/I0BOJICHHSI IH(OPMAIIIHUX MOTPed MIMPOKOro KoJia KOPUCTYBAUIB MPH MPUHHATTI HUIMU €KOHOMIYHUX PIilllCHb.

1.7. @yuxyionanvha samoma ma aoma 36IMHOCHI

s omiHku crateil, BKIroueHnX A0 (piHaHcoBoi 3BiTHOCTI DOHIY, OyIO BHKOPHUCTAHO BAJIOTYy MEPBHHHOI'O
€KOHOMIYHOTO CEpEeIOBHINA, B sIKOMY Ipaitoe PoHI, - yKpaiHChKa ITPUBHS.

Bci 3HaueHHS HaBeeHI 3 OKPYIJIEHHSIM 10 HaHOIIKYO1 THCS i, SKIIO HE 3a3HAYCHO 1HIIIE.

Omnepamii B iHO3eMHiN BamioTi npotsarom 2021 poky HiAMPHEMCTBO HE 3MIMCHIOBANO, TOMY BIDIMB BAJIOTHUX
KypciB Ha (piHAHCOBY 3BITHICTh HE OILIHIOIOTHCS.

1.8. Memoou nodanns inopmauii' y Qinancosux 36imax

3riggo HII(C)BO Nel 3BiT mpo cykymHuMil noxin mepemdadae MONAHHS BUTPAT, BU3HAHUX y MPHUOYTKY abo
30UTKYy, 32 KIacu(iKaiio, OCHOBAHOI HAa METOAI «(pYHKIII BUTpaT» ab0o «cobiBapTOCTI pearizamii», 3rigHO 3 SKIM
BHUTpPATH KIAcU(IKYIOTh BiIMOBIMTHO M0 iX (YHKINI SK dacTWHH cOOIBapTOCTi UM, HATIPUKIIAMA, BUTPAT HA 30yT abo
aJMIiHICTPATHBHY NisUIbHICTh. [H(OpMaIis mMpo XapaKTep BHUTPAT € KOPHCHOK U MPOTHO3YBAaHHS MalOYTHiX
TPOIIOBHX IOTOKIB Ta HaBeAeHa B 11.62 mux [IpumMiTok.

[IpeacTaBneHHsT TPOIIOBHX TOTOKIB BiJ OINEpamiiHOl MisNIBHOCTI y 3BiTI MPO pPyX TpOIIOBHX KOIITIB
3IHCHIOETBCS 13 3aCTOCYBAaHHSIM MPSIMOTO METOAY, 3TiHO 3 SIKMM PO3KPUBA€EThCs 1H(POpMAIlS NPO OCHOBHI
HaXO/PKeHb TPOIIOBMX KOIITIB YW BHIUIAT TPOIIOBHX KOWTIB. IH(poOpMaImis Mpo OCHOBHI BHUAM TPOLIOBHX
Ha/IXO/UKEHb Ta TPOLIOBUX BHILIAT (POPMYETHCS Ha MicTaBi 00ikoBUX 3amuciB PoHy.

1.9. 3eopmanus ¢inancosux akmuesie ma 30006 ’sa3anb




dinaHCOBI aKTHBM Ta 3000B’S3aHHS 3rOPTAIOThCs, K0 DOHA Mae IOPUIMYHE TPaBO 3MIHCHIOBATH 3alliK
BH3HAHMX y OajlaHci CyM 1 Mae Hamip abo 3poOHTH B3aeMo3alliK, a00 peati3yBaTH aKTUB Ta BUKOHATH 3000B’sI3aHHS
OJIHOYACHO.

1.10. Piwenns npo 3ameepodicenHs (PIHAHCOB0T 36iIMHOCMI 00 BUNYCKY

dinancoBa 3BiTHICTH (DOHA 3aTBEep/KEHA 10 BHIYCKY (3 METOIO ONPHIIIONHEHHS) KepiBHHKOM @DoHIy 3
yrpaBiiHHs aktuBamu 23 mrororo 2022 poky. Hi yuacaukn ®@onpy, Hi iHII 0COOM HE MAIOTh ITpaBa BHOCUTH 3MiHU
70 1€l piHaHCOBOT 3BITHOCTI MicCHs 11 3aTBEPIKCHHS JIO BUITYCKY.

1.11. 3gimnuii nepiod ginancogoi 3gimuocmi
3BITHUM I1epioJoM, 3a KUK (OpMYeThCs (hiHaHCOBA 3BITHICTH, BBAXKAETHCS PiK, TOOTO mepiox 3 01 ciuns mo 31
rpyass 2021 poky.

1.12. Cymmesi cmammi _ghinancosoi 36imnocmi.
CyrreBUMH cTarTsiMH (PiHAHCOBOI 3BITHOCTI, CKiajeHoi cranoM Ha 31 rpymus 2021 poky, € craTTi, BapTiCTh
sikux nepesuirye 100 Tuc.rpH.

1.13. Ochosu ouinok, wo 3acmocosani y inancosil 36imnHocnii.

s ¢inaHcoBa 3BiTHICTH MIiATOTOBIIEHA Ha OCHOBI ICTOPHYHOI COOIBapTOCTI, 32 BHUHSATKOM OLIHKH 3a
CIPaBEJTUBOI0 BAPTICTIO OKpeMUX (DiHAHCOBUX IHCTPYMEHTIB BimnoBimHO 10 MC®3 Ne 9 «®DinaHCOBI
IHCTpYMEHTHY», 3 BUKOPUCTAHHSM METOMIB OLIHKU (piHAHCOBHMX IHCTPYMEHTIB, 103BojeHMX MC®3 No 13 «Ouinka
CrpaBeUIMBOI BAPTOCTI.

O1wiHKa CrpaBeUIMBOI BapTOCTI 3IMCHIOETHCS 3 BUKOPHCTAHHSAM METOAIB OIIHKK (DIHAHCOBUX 1HCTPYMEHTIB,
no3BoieHnx MC®3 Ne 13 «OuiHkH 32 CIpaBeTUBOIO BapTiCTIO». Taki METOIU OLIHKH BKJIIOYAIOTh BUKOPUCTAHHS
CrpaBeUIMBOI BapTOCTI SIK I[iHH, sika OyJa O oTpuMaHa 3a MpojJaxx aKTHBY, a00 CIUlaueHa 3a repeiady 30008’ 13aHHS
y 3BHYaliHI} omneparlii Mi’k y4aCHHKaMU pUHKY Ha JIaTy OL[IHKH. 30KpeMa, BUKOPUCTaHHS Oip»KOBUX KOTUPYBaHb a00
JAHUX TIPO TIOTOYHY PUHKOBY BapTICTh IHIIOTO aHAJOTIYHOIO 3a XapaKTepOM IHCTPYMEHTY, aHalli3 JUCKOBaHUX
IPOLIOBHX TOTOKIB 200 iHIII MOJENi BM3HAYEHHs crpaBemiBoi Baprocti. Ilepenbauena crpaBeyiuBa BapTiCTh
(hiHAHCOBHMX aKTHBIB 1 3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHIM HasBHOI iH(pOpMAIlii PO PUHOK 1 BIAMOBIAHUX
METOZIB OLIHKH.

1.14. 3as6a npo 6idnosidarbHicmb.

VYnpagniHcbkuit nepcoHan GoHIy 3 ynpaBiiHHSI aKTUBAMHU HECE BiJIIOBIAANBHICTH 3a MiJroTOBKY (hiHaHCOBOT
3BITHOCTI MIINPUEMCTBA, sIKa JOCTOBIpHO nozae ginaHcoBuit cran @ouny cranom Ha 31 rpynns 2021 poky, a Takox
pe3ynbTaT Horo AisIbHOCTI 3a mepiof, mio 3akiHuuBes 31 rpymus 2021 poky, pyX TpPOIIOBHX KOIITIB Ta 3MiHU B
KamiTajal 3a BIAMOBIOHWI Iepiof, Yy BiANOBIAHOCTI O MiXHAPOAHUX CTaHIAPTIB OyXraaTepchKoro OOJIKY Ta
3BiTHOCTI. Ckyan wiei iHpopMallii BH3HAYAETHCS TPOQECiHHUM CY/DKEHHSM YIpaBiiHHS mnepcoHany Dounmy 3
YIIPaBJIIHHS aKTUBaMU.

2.CyTreBi moNoKeHHs: 00J11KOBOI HOTITHKH.

2.1. Ocnosa hopmyeants 0ONIKOBUX NOLIMUK.

OOmikoBl TOMITUKA — KOHKPETHI NPHHLWIHM, OCHOBH, JOMOBJIECHOCTI, MpaBWia Ta TPAKTHKA, 3aCHOBaHI
Ccy0’€KTOM TOCIIOAPIOBaHHSA IPH CKIAZaHHI Ta momaHHi (inaHcoBoi 3BiTHOcTi. MC®3 HaBOAWTH OONIKOBI
MOJNITUKHY, $5iKi, 32 BUCHOBKOM PMCBO, natoTh 3MOry CKJIacTH Taky (DiHAHCOBY 3BITHICTb, SIKA MICTUTH JOPEUHY Ta
JIOCTOBIpHY 1H(OpMAIIi0 PO omnepaiii, iHII MOoAil Ta YMOBH, 10 SKUX BOHH 3aCTOCOBYIOThCS. Taki MONITHKH HE
CITiJT 3aCTOCOBYBATH, SIKIIIO BIUIMB 1X 3aCTOCYBaHHS € HECYTTEBHM.

O6mikoBa monituka @oHAY po3pobieHa Ta 3aTBEpHKEHA YIPaBIIHCHKUM TepcoHaaoM DoHAy BiANOBIIHO IO
pumor MCBO Ne 8 «OO0iKOBi TOJITHKH, 3MiHH B OOJIKOBHX OI[IHKaX Ta MOMMJIKH» Ta iHIIMX YMHHHX MC®3 Ta
iHTEepIpeTamnii.

®inancoBa 3BiTHICTF POHAY MIATOTOBICHA HAa OCHOBI iCTOPWYHOI cOOIBapTOCTi, 32 BHHATKOM OIIIHKH 3a
CIpaBeNTUBOI0 BapTICTIO Ha naTy 3actocyBaHHI MC®3 Biamosimao mo MC®3 Ne 1 «llepme 3acrocyBaHHS
MDKHApOIHUX CTaHIApPTiB (HiHAHCOBOI 3BITHOCTI», OMMIHKH 32 CIPABEIMBOI0 BAPTICTIO OKpPeMHX (PiHAHCOBUX
iHCTpyMeHTiB BignoBigHO 10 MC®3 Ne 9 «®iHaHCOBI iHCTpYMEHTH». 3 BHUKOPHUCTAHHSIM METOIIB OIIHKH
(inaHcoBHUX iHCTpYMeHTIB, no3BoieHHX MC®3 Ne 13 «OmiHKka cripaBeIIHBOI BAPTOCTI».

Benenns OyxranTepcbKoro OONIKy Ta CKIamaHHS (iHAHCOBOI 3BITHOCTI 3MIMCHIOETHCS 3 JOTPUMAaHHIM
MIPUHIAIIB TTOBHOTO BHUCBITIICHHSA, IOCIIJOBHOCTI, O€3MepepBHOCTI, HApPaxXyBaHHSI Ta BIAMOBIMHOCTI JAOXOMIB Ta
BUTpAT, NEPiOANIHOCTI.

[Migroroka ¢inancoBoi 3BiTHOCTI BimnoBigHo 10 MC®3 BHMarae Bij ypaBIiHCHKOTO MIEPCOHAIY PUITYIICHB
Ta PO3PaxXyHKiB, 110 BIUTMBAIOTH Ha 3aCTOCYBaHHS OOJIIKOBOI ITOJIITHKM Ta HaBeJIeHI CyMH aKTHBIB Ta 3000B’sI3aHb, a
TaKOX MOXOJiB Ta BUTpaT. OLIHKK Ta CY/KEHHS 0a3yIOThCS Ha TOMEPEIHBOMY JOCBIfl Ta IHMMX (haKTOpax, IMIo 3a
ICHYIOUMX OOCTaBMH BB@KAalOTHCS OOIPYHTOBAaHMMH 1 3a pE3yJAbTaTaMU SIKMX POOJATHCS CY/DKEHHS IOJ0
0aJaHCOBOI BapTOCTI aKTUBIB Ta 3000B’s3aHb, iH(pOpMalis Mpo SKy HEAOCTYNHA 3 IHIINX JKepen. Xoda Il




pO3paxyHKH 0a3yloTbcs Ha HasBHIM y YIPaBIiHCBKOTO TepcoHany iHdopmaiii mpo moTodHi moxii, (axTudHi
pe3yNbTaTi MOXYTh BIAPI3HATHCA BiJ IMX po3paxyHkiB. OOmacrti, Jie Taki Cy[KEHHS € OCOOJMBO Ba)KIMBUMH,
00J1acTi, 10 XapaKTEepU3yIOThCS BUCOKMM PIBHEM CKIIAJHOCTI, Ta 00JacTi, B SIKUX € MPHITYIICHHS Ta PO3PaxyHKH,
MAaIOTh BEJTUKE 3HAUEHHS JUTSA MiArOoTOBKH (hiHaHCOBOI 3BiTHOCTI 32 MC®3.

OwuiHKM Ta IOB’sI3aHi 3 HUMHM TPHITYIIEHHS TPYHTYIOTHCS HA 1CTOPMYHOMY JOCBiIl Ta iHIMX (akTopax, sKi
BBXXAIOThCS OOIPYHTOBAaHMMH 32 JIAaHWX OOCTaBHH, PE3YNIbTaTH SKUX (DOPMYIOTH OCHOBY IUISl CY/DKEHb MIONO
0aJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’513aHb, sSIKa HE € OYEBHUAHOIO 3 IHIINX Keped. JlomymenHs Ta 3podieHi Ha ix
OCHOBI TIOIIEpeNIHI OLIHKM TIOCTIHHO aHAJI3YIOThCS Ha TpeaMeT HeoOXimHocTi X 3MiHM. 3MIiHM 1 OIlHKax
BH3HAIOTHCS B TOMY 3BITHOMY I€piofli, KON Ii OLIHKK MOCTIHHO OYNM MeperysiHyTi, 1 B yciX HACTYITHUX Iepiojax,
BUKJIMKAaHUX 3a3Ha4eHHMMHU 3MiHamMu. DOHJ 3/IHCHIOE OLIHKY Ta BiJOOpa)KCHHS aKTHBIB i 3000B’S3aHb TaKUM
YMHOM, 100 HE NEPEeHOCHTH HasBHI (DiHAHCOBI PH3WKH, SIKI MOTEHIIHHO 3arpoXKyroTh (JiHAHCOBOMY CTaHy, Ha
HACTYITHI 3BiTHI IIEPiOIH.

2.2. Ilonimuxa 36imyeansi.

®ony 00upae Ta 3aCTOCOBYE CBOI OOIKOBI TMOJIITUKU MOCIIOBHO JUIS MOMIOHUX OMeparii, iHIMX Moaid abo
yMOB, sKkmo0 MC®3 KOHKpPETHO HE BHMarae ab0 He J03BOJISIE BU3HAUCHHS KaTeropii cratei, A SKUX 1HIII
TIOJTITUKU MOXYTh OYTH JIOPEUHUMHU.

2.3.Kpumepii suznanns eiemenmis Qinancosoi 36imHocmi.

AxtuB (3rigHo n.4.6. KoHrenTyaibHOi OCHOBH (hiHAHCOBOI 3BITHOCTI) — TEMEPINIHIA €KOHOMIUHHIA pecype, 10
KOHTPOJIIOETHCS 00’ €KTOM TOCIHOAAPIOBaHHs BHACITIJIOK MHHYIMX Tonii. ExoHOMiIuHMI pecypc — mpaBo, IO Mae
NIOTEHIIiaJl CTBOPEHHSI eKOHOMIYHUX BHTi. [IpaBa, 1110 MalOTh MOTEHIiaJl CTBOPEHHSI EKOHOMIYHUX BUTij HAaOyBarOTh
6aratbox (opM, y TOMY YHMCIIi: @) IpaB, 10 BIANOBIAa0Th 000B 3Ky iHIIOI cTopoHu (11.4.39), Hanpuknaz: (1) npaBa
Ha OJep)KaHHS TPOIIOBMX KoOWITiB; (ii) mMpaBa Ha ojep)kKaHHsA ToBapiB abo mociyr; (iii) mpaBa Ha OOMIH
eKOHOMi'—IHI/IMI/I pecypcamu 3 iHH_IOIO CTOPOHOIO Ha CHPUATIIMBUX YMOBaXx. 210 TaKuX IpaB HAJICKUTb, HaIlpUKIIa/I,
(dopBapIHHUIl KOHTPAKT Ha KYIIBIIO €KOHOMIYHOTO pecypcy Ha yMOBax, L0 € CIPUSTIMBUMH Ha JaHuii dac, abo
OII[IOH Ha KYIIBIIO €KOHOMIYHOro. (iv) mpaBa Ha OJIEp)KaHHS BUIOAM BiJl OOOB’SI3KY 1HIIOI CTOPOHH IepenaTH
€KOHOMIYHUI pecypc y pa3i NeBHOI MaillOyTHbOI Mofii, HACTaHHS SIKOI MOB’si3aHe 3 HeBM3HaudeHicTio (1m.4.37); 0)
npaBa, 110 HE BINOBIJAIOTh O0OB’SI3KY IHIIOI CTOPOHM, Hampukiax: (i) mpaBa Ha (i3UuHI 00’€KTH Ha 3pa3oK
OCHOBHHX 3ac00iB a0o 3amaciB. [IpukinagaMu Takux npaB € MPaBo KOPUCTYBaHHS (Di3MYHUM 00’€KTOM abo MpaBo
ONlep)KYBaTH BHMIONY BiJ JIiKBiZaliiiHOT BaprocTi 00’e¢kta openau; (ii) MpaBa Ha BUKOPUCTAHHS 00 €KTIB
IHTEJIEKTYaJIbHOI BJIACHOCTI.

Knacudikauis  aktuBiB  (HeoOOpOTHI/0O00OpOTHI) Ta  3000B’si3aHb 32  CTPOKAMH  MOTAIICHHS
(1OBrocTpOKOBI/TIOTOYHI) 3[IMCHIOEThCS TiJl Yac X MEPBHMHHOrO BU3HAHHS 3aJI©KHO BiJl TEPMIHY ICHYBaHHS,
KOpPHCTYBaHHS, BOJOAIHHSI HUMH (DOHIOM B MOPIBHAHHI 3 1X ONEpalidHUM IMKIOM. TpUBAIICTH omepaniiHOro
LUKy CKJIAA€ OUH KAJICHIAPHUN piK. AKTUB BU3HAETHCS 0OOPOTHHM, SKILIO:

- #oro mepexbayaeTbecs peali3yBaTH a00 BiH NPH3HAYEHHMH AJIS MPONAKy Y BUKOPHCTaHHA B MeXax
3BHYAWHOrO ONEPAIliifHOrO IIUKITY;

- aKTHB MNpH3HAYeHWH sl peanizaiii (TOprieii) abo HWoro mnependavaeTbesl peasi3yBaTH IMPOTATOM
JIBAHALSATH MICSLIB IMiCIs 3aKiHUSHHS 3BITHOTO MEPiojy;

- aKTHB SBIISIE COOOIO TPOIIOBI KOIITH, 32 BUKIIOUEHHSM BUIA/IKiB HASIBHOCTI OOMEXeHb Ha HOro oOMiH
a00 BHMKOPHCTAaHHS JJIsl MOTAIeHHs 3000B’S3aHb MPOTITOM JBAHAALSATH MICSIIB MICIS 3aKiHYCHHS
3BITHOTO TIEPiOY.

VYci iHII aKTUBH KIacu(IKYIOThCS sIK HEOOOPOTHI.

[lorouna nebiTopchbka 3a0OPrOBaHICTh 3a MPOAYKIIIO, TOBapH, POOOTH, IOCTYTH BHU3HAETHCSI AKTHBOM
OMHOYACHO 3 BHU3HAHHAM JOXOAY BiA peawi3amii NpoAyKIii, ToBapiB, poOIT 1 TOCHYr Ta OLIHIOETHCA 3a
CIpaBEeTUBOIO BapPTiCTIO KOMITEHCAIIi HA 1aTy BU3HAHHS.

[epmmmii kputepiit 3000B’s3aHHS — 1€ HAsSBHICTH y Cy0’€KTa TrocmomapioBaHHS 000B’s3Ky. 3rimHo m.4.29
KonrenryansHoi ocHOBU (DiHAHCOBOT 3BITHOCTI 0OOB 30K — 1€ [Iist 200 BiMOBIAANBHICTh. YHUKHYTH SIKOT CYy0’ €KT
TOCIIOZAPIOBAaHHSI HE Ma€ MPAaKTUIHOI CHpOMOKHOCTI. OOOB’S30K 3aBKIM BHHHUKAE TEpel 1HIIOK 0c000r0 (du
ocobamm). [HIIOI0 0cOO0I0 (Yr ocobamu) Moxe OyTH ocoda UM iHIIHH Cy0’€KT TOCHOAAPIOBAHHS, TpyIa JOJACH 9n
IHIMX cy0’€KTiB TOCIIONAPIOBAHHS 200 CYCIUIBCTBO B miloMy. Hemae moTpeOu 3HaTH, TIepe SIKOK0 caMe CTOPOHOIO
(IKUME caMe CTOpOHAMH) Mae Micie 00O0B’s30K. SIKmo omHa cTOpoHa Mae O0OB’S30K IEepelaTd €KOHOMIUHHN
pecypc, TO 3BiJICH BHUILTHBAE, IO iHIIA CTOpPOHA (ab0 CTOPOHM) Ma€ MPaBO ONEPKATH el EeKOHOMIYHHH pecypc.
BomHouac, BUMora 0 ofHi€i cTOpOHM BU3HATH 3000B’sI3aHHS Ta OIIHUTH HOTO B MIEBHIM CyMi He O3HAJa€, IO iHIIa
cropoHa ( abo cTOpOHM) TOBHHHA BIH3HABATH aKTHB a00 OIIHIOBATH HOTO B Tii camiil cymi.

J1s BUKOHAHHS IIBOTO KPUTEPit0 00O0B'SI30K MMOBMHEH MATH ITOTEHITiall BUMATaTH Bif] Cy0'€KTa TOCIIOapIOBAHHS
TIepeTaHHsT €eKOHOMIYHOTO peCcypCy iHIIINA CTOpOHi (UM iHIM cTopoHam). /s Toro, mo0 e moTeHmiail iCHyBaB,
HeMae TOTpedH y BIEBHEHOCTI 3 IPUBOLY TOr0 — 0a HaBiTh IMOBIPHOCTI TOT'O, 1110 CYO'€KT MMOBHHEH Oye mepeaaTn
eKOHOMIYHHUI pecypc: IMepelaHHs MOXe, HalpHKial, OyTd 0OOB'SI3KOBUM JIMINE B pa3i HACTaHHSI B MalOyTHBOMY
MeBHOI TOmii, TOB'si3aH0i 3 HeBm3HaueHicTio. [loTpiOHO nwmmie, mo0 1edl 00OB'A30K yKe icHyBaB 1 mob —
IIOHaMEHIIIe 3a OfHi€i OOCTaBWMHM — BiH BHUMAaraB BiJ Cy0'€kTa TOCHOJApIOBAHHS IEPEIaHHS CKOHOMIYHOTO

pecypcy.




3000B’s13aHHS BU3HAETHCS KOPOTKOCTPOKOBUM (IIOTOYHHM), SIKIIIO BOHO BIiJNIOBiJa€ OJHOMY i3 HACTYIHHX
KpHTEpiiB: -TiependavaeThes, Mo 30008’ 13aHHS Oy/Ie MOranieHo B X0/ 3BUYaifHOTO OrepaniifHoro uKiIy;

- 3000B's13aHHSI [TPU3HAYCHO, TOJIOBHUM YHHOM, JJIS ITPOJIAKY;

- 3000B'sI3aHHS M1 IISTAE TTOTAICHHIO IPOTIATOM 12 MIiCAIIIB TicIs 1aTH OanaHCy.

®onz He Mae 6E3yMOBHOIO NpaBa BiIKJIACTH MOTAIIEHHS 3000B’s13aHH PHUHANMHI poTsroM 12 MicsIiB micis
JaT OalaHCy.

3000B's13aHHs, IO HE BiANOBIAAIOTH XKOAHOMY 13 IepepaxoBaHUX KPHUTEPiiB BBAXKAIOTHCS JOBIOCTPOKOBHMHU.
YacTrHa ITOBroCTpOKOBUX 3000B'S3aHb, 10 Mi/ISATae MOTAIICHHIO MPOTArOM JBAHAALSNTH MICALIB BiJl OCTAHHBOI'O
YHucia KOXKHOI'O KaJICHJapHOTO MiCALs, TEepeBOAMTHCS B TIOTOYHI 3000B's3aHHS Ha Ty K Jjary. OOmik
JIOBI'OCTPOKOBHX Ta TIOTOYHUX 3000B'sI3aHb BEACTHCS 3 TIOMIIJIOM Ha TOPTOBi, (PiHAHCOBI Ta 1HIII 3000B'I3aHHS.

Jns BU3HAauyeHHs JaTH BH3HAHHA a00 IOTalleHHS aKTHBIB Ta 3000B'S3aHHS KOPHUCTYIOTBCS JOrOBOPaMH,
MIpaBUJIaMH BUITYCKY I[IHHUX T1anepiB (3a oOxiramisMu, TOIO) Ta YAHHUM 3aKOHOIABCTBOM. DOHIOM BCTaHOBJIEHA
MeXa CyTTEBOCTI JUIS:

- OKpeMHX 00’€KTiB 00Ky aKTHBiB, 3000B’s13aHb, BIIACHOTO KartiTaiy - 1% BantoTu OajaHcy;

- OKpEMHX BUJIB AOXOMIB 1 BUTpAT - 1% uncroro npuOyTKy (30UTKY).

@doH He 3apaxoBye akTHBH Ta 3000B’s3aHHS, a TAaKOX JOXOAM Ta BUTPATH, SKIIO TIIBKM Takoro He
BHMAra€eThCs BIIMOBITHO 10 Oyab-skoro MC®3. donp 3amuiiae HE3MIHHUMH MPEICTABICHHS Ta KJIAcH]iKaIliio
crateid y (QiHaHCOBii 3BITHOCTI BiJ Tepiofy 1O mepiogy. Y BHIAAKY, SIKIIO OyayTh BigOyBaTHCS 3MIHH Y
npeacTaBiicHHI a00 Kinacudikalii crateit y hiHaHCOBIN 3BiTHOCTI, DOHN 3MIHCHATH peKIacH(iKaIli0 MOPiBHLIBHUX
CyM, 32 BUKJIFOUEHHSM BHII/IKIB, KOJIHU 1€ HE MOXKJIMBO, PO3KpPHE iH(pOpMAILiIo 10 JaHOMY BUNaaKy. Kamitan - mos,
IO 3aJMIIAETHCS B akTuBax DOHMAY Micis BUpaxyBaHHs BCiX ii 3000B's13aHb. JI0XiJ] - MPUPICT €eKOHOMIYHUX BUTO[
NpOTIAroM 3BITHOrO mepioay, y ¢opmi npumimuBy (abo 30inblIeHHS) aKTUBIB a00 3MEHIIEHHs 3000B'S3aHb, 10
NPUBO/IUTH JI0 301IbIICHHS KaliTaty, He MOB'S3aHOr0 3 BKJIAJIaMH BIIACHUKIB. BUTpaTn - 3MEHIEHHsS] €eKOHOMIYHUX
BUTOJ] TIPOTSATOM 3BITHOTO TEpioAy, WO BigOyBaeTbes y (opMi BIATOKY akTHBIB a00 30UIbIIEHHS 3000B's3aHb,
BE/ly4YHX JIO 3MEHIICHHS KaIliTally, He MOB'SI3aHOr0 3 HOro po3Mo/IijioM MK BIacCHHKaMU (y4acHHKaMu). Jloxoau Ta
BUTPATH BU3HAIOTHCS 32 METOJIOM HapaxyBaHHs. BusHaHHIO y (DiHAHCOBIM 3BITHOCTI MiJJISITAIOTh Tl €IEMEHTH, SIKi:

- BI/INOBIIaIOTH BU3HAYEHHIO OJHOIO 3 E€JIEMEHTIB;

- BIJNOBINAIOTH KPUTEPISIM BU3HAHHSL.

Kpurepii BU3HaHHS:

- iCHye BIpOTiHICTh 300YTTSl a00 BiATOKY MailOyTHIX €KOHOMIYHUX BHIOJI, MOB'S3aHUX 3 00'€KTOM, IIO
Bi/INIOB1/Ia€ BU3HAYECHHIO MOMEHTY;

- o0'ext Mae BapTicTh 200 OLIHKY, sika MOXKe OyTH HaJiiHO BUMIpsHA.

Bci akrtuBH, siKi 3HaXOAsAThCs y BiacHOCTI DOHAY, € KOHTPOJILOBAHUMH 1 JIOCTOBIPHO OIIHEHMMHU. AKTHBH 1
3000B’s13aHHSI OLIIHIOIOTBCS TaK, 1100 CTBOPEHI MiJl HUX PE3ePBU Ta BXKUTI 3aXOJM BHKJIIOYAIHA MOXIIHUBICThH
MepeHECeHHs ICHYIOUMX (DIHAHCOBUX PU3WKIB Ha MalOyTHI 3BITHI TIEPiOIH.

2.4.065ix06i nOXIMuUKY W00 OCHOBHUX eJleMeHmie (DiHanco8ol 36imHocmi

2.4.1.0cnosHi 3acobu ma HeMamepianibHi akmueu

®onx BU3HAE MaTepialbHUI 00'€KT OCHOBHUM 3aCO00M, SIKIIO BiH YTPUMYETHCS 3 METOI0 BUKOPUCTAHHS iX y
MIPOLIECi CBOET ISUTLHOCTI, HAJJAHHS TTOCIYT, a00 IS 3A1HCHEHHS aIMIHICTPATUBHUX 1 COLIabHO-KYJIbTYPHHX
(GyHKIIH, O4iKYBaHUI CTPOK KOPHCHOT'O BUKOPUCTAHHS (€KCIUTyaTallil) SKUX OUIbIIE OJJHOTO POKY Ta BAPTICTh SKUX
oinbie 6000 rpH., s npuadanux micis 23.05.2020 poky BapTicth Oinbiire 20 000 rpH.

[lepBicHO @OHA OIIHIOE OCHOBHI 32C00H 3a CO0iBapTICTIO. POTIISIHYBIIN TOPEUHICTh 3aCTOCYBaHHS OYAb-SIKOT'O
3 BHKIIOUEHb, mepembadeHnx MC®3 Ne 1, momo peTpoCHeKTHBHOTO 3aCTOCYBAaHHS, KEPIBHHUILITBO BHUPIIIHIO
3aCTOCYBATH CIIPABEIIMBY BapTiCTh a00 MEPEOIiHKY AK JOLIIBHY cO0iBapTICTh OCHOBHUX 3ac00iB. DOHL 31 iCHIIIO
OILIIHKY OCHOBHHX 3ac00iB 3a CIIpaBeIUITMBOIO BapTICTIO Ha gary mepexomy Ha MC®3 (01 ciums 2015 poky) Ta
BHUKOPHCTOBYE ITI0 CIIPABEIIMBY BAPTICTh SIK JOIIbHY COOIBapTICTh OCHOBHHX 3aC00iB Ha ITIO IATY.

VY momanemioMy OCHOBHI 3aCO0M OLIIHIOIOTHCS 3a iX co0iBapTICTIO MiHyC Oyab-sfka HAKOIIMYCHAa aMOPTH3AIlis Ta
Oynb-sKi Hakomwm4eHi 30UTKH BiJ 3MEHIIeHHs KopucHOCTi. CyMa HaKOMMYEHO! aMOpTH3allii Ha JaTy MepeouiHKH
BHKITIOYAETHCS 3 BaJOBOi OAJaHCOBOI BApPTOCTI aKTHBY Ta YHCTOI CyMH, TE€pEepaxoBaHOI IO MEPEOIiHEHOI CyMHU
aktuBy. JlOOIiHKa, sIKa BXOIWTH O CKIAAy BIIACHOTO KaIliTaly, HEPEHOCHTHCS A0 HEPO3IOMIICHOTO MPHOYTKY,
KOJIH TIPUMHMHAETHCS] BU3HAHHS BiAMIOBIZTHOTO aKTHBY.

@oHn He BH3HAe B 0OalaHCOBil BapTOCTi 00'€KTa OCHOBHUX 3ac00iB BHUTpaTH Ha HIOACHHE OOCITYTrOBYBaHHS,
PEMOHT Ta TexHiuHe oOciyroByBaHHS 00'ekra. L[i BUTpaTW BH3HAIOTHCS B NPHUOYTKY 4M 30WUTKY, KON BOHH
moHeceHi. B 0amaHCOBIH BapTOCTi 00'€KTa OCHOBHHX 3ac00iB BH3HAIOTHCA TaKi MOAANBINI BUTPATH, SIKi
3a/I0BOJIBHSIOTH KPUTEPIsIM BU3HAHHS AKTHUBY.

HemarepianpHi aKTHBH OLIHIOIOTHCS 32 COOIBApTICTIO 32 BUpaxXyBaHHAM Oy/b-sIKOI HAKOMMYEHOI aMOpTH3allii
Ta OyOb-KMX HAKONMWYEHHWX 30MTKIB BiJ 3MEHIIEHHS KOPUCHOCTI. AMOpTH3amis HeMaTepiaJbHUX aKTHBIB
3IHCHIOETHCS 13 32aCTOCYBAHHSAM IPSIMOJIHIFHOTO METOy 3 BUKOpHCTaHHIM mmopivaoi Hopmu 30%. HematepianbHi
aKTHBH, SIKI BHHUKAIOTh Y PE3YJbTaTi JOrOBIpHUX a00 IHIIMX IOPUANIHUX MPaB, AaMOPTH3YIOTHCS MPOTATOM TEPMiHY
YMHHOCTI WX ITPaB.



Ha xoxny 3BiTHY naty @OHI OLIHIOE, Y € SKAaCh O3HAKa TOTO, II0 KOPUCHICTh aKTUBY MOYKE 3MEHIINTHCS.
®oHz 3MeHIIye 0aTaHCOBY BapTICTh aKTUBY 0 CyMH HOT0 OYiKyBaHOTO BiIIIKOMYBAHHS, SIKIIO 1 TUTBKH SIKIIIO CyMa
OYiKyBaHOT'O Bi/IIIIKOyBaHHS aKTHBY MEHIIa BiJ| Horo OanmaHcoBoi BapTocTi. Take 3MEHIIEHHs HEraifHO BU3HAETHCS
B NPUOYTKAxX 4M 30MTKaX, SKIIO aKTUB HE OOMIKOBYIOTH 3a HepeoliHeHoo BapTicTio 3rigHo 3 MCBO Ne 16. 30utox
BiJl 3MEHIIIEHHS! KOPHCHOCTI, BU3HAHWH JUIS aKTHBY (32 BUHATKOM T'YZIBLTY) B IorepeaHix nepiogax, ®oHz cTOpHYE,
SKIIO 1 TIBKM SKIIO 3MIHWJIMCS TIOTIEPEAHI OLIHKH, 3aCTOCOBAaHI /ISl BH3HAUYEHHS CYMH OYiKYBaHOTO
BigmkoayBanHs. [licis BU3HaHHS 30MTKY BiJ] 3MEHILIICHHSI KOPICHOCTI aMOPTH3allisi OCHOBHUX 3aC00IB KOPUTYETHCS
B MaiOyTHIX Iepiofax 3 METOI PO3IMOAUICHHS MeperisaHyTol OalaHcoBOi BapTOCTI HEOOOPOTHOrO aKTHBY Ha
CHCTEMAaTHYHIH OCHOBI IMPOTATOM CTPOKY KOPUCHOTO BUKOPHCTAHHSL.

AMopTH3allis OCHOBHUX 3ac00iB DOHTy HAPaXOBYETHCS MPSIMOJIIHIHHIM METOIOM

KamiTanpHi BKIaZieHHS B OpEHAOBAaHI NPUMIIIEHHS aMOPTU3YIOThCS MPOTATOM TEpMiHYy iX KOPHUCHOTO
BHUKOPHCTaHHS. AMOPTHU3aIlil0 aKTHBY IOYMHAIOTh, KOJIW BiH CTa€ MPUAATHUAM JJIsl BUKOPUCTAHHA. AMOpPTHU3ALIO
aKTHBY NPUIHHIIOTH Ha OJHY 3 JIBOX JaT, fKa BiNOYyBAa€ThCs paHillle: HAa JaTy, 3 SKOI aKTHB KIacU(IKYIOTh SIK
YTPUMYBaHHH JUIs IPOJaXKy, a00 Ha JaTy, 3 SKOi IPUINUHAIOTH BU3HAHHS aKTHBY.

2.4.2 Jlebimopcoka 3a60p206anicms 3a OCHOBHOI OISIbHICIIO

JlebiTopcbka 3a00proBaHicTh - 1e (iHAHCOBHUI aKTWB, SIKMH € KOHTPAKTHHM IIPaBOM OTPUMYBATH T'POIIOBi
KOIITH 200 iHIIMH (iHAHCOBUI aKTHB BiJI 1HIIIOrO CY0’€KTa TOCIIOIaPIOBAHHS.

JebiTopcbka 3a00proBaHiCTh BU3HAEThCs Y 3BiTI Npo (iHaHCOBWII craH ToxAl, Komu (DOHJ CTae CTOPOHOIO
KOHTPAKTHHX TIOJIOKEHB 1[O/I0 [[bOI'0 aKTHBY.

[epBicHa omiHKa Ae0ITOPCHKOI 3a00PrOBaHOCTI 3IIMCHIOETHCS 32 CHPABEIUIMBOIO BApTICTIO, SKa JOPIBHIOE
BapTOCTI MOTAIIEHHs1, TOOTO CyMi O4iKYBaHMX KOHTPAKTHHUX T'POIIOBHX IOTOKIB HA JIATYy OI[IHKH.

JlebiTopcbka 3a00proBaHiCTh 32 OCHOBHOIO [ISUTBHICTIO B IOJANBIIOMY OOJIIKOBYETHCS 32 CIIPaBEIIHBOIO
BapTICTIO 3 BUKOPHCTAHHSM JIOX1THOI'O METO/lY 32 MiHYCOM pe3epBiB OUYiKyBaHMX KpeAMTHHX 30HMTKiB. Lleit peseps
CTBOPIOETHCS Y TOMY BHIIQJIKY, KOJH iICHYye 00’€KTUBHE CBITYEHHS TOro, 110 DOHJ HE 3MOXKE OTPUMATH BCIO CYMY
3a00proBaHOCTI BiAMOBIHO JI0 NepBUHHUX YMOB. CyTTeBi (iHaHCOBI TpyAHOLIl 1e0iTOpa, IMOBIPHICTH TOTO, IO JI0
neditopa OyayTh 3aCTOCOBaHI Mpolenypyu 0aHKpyTcTBa abo (iHaHCOBI peoprasizaiii, a TAaKOX HeroraimieHHs abo
HEJIOTPUMAaHHS CTPOKIB TIIOramieHHs Je0iTOpchKol 3a00proBaHOCTI CBiquaTh NpPO Te, 10 JebiTopchka
3a00proBaHiCTh 32 OCHOBHOIO AISUIBHICTIO € 3HeliHeHow. Cyma pe3epBy SIBISIE COOOI0 PI3HHUIIO MiX OallaHCOBOIO
BapTICTIO aKTUBY T4 MOTOYHOIO BapTicno OL[IHOYHHMX MaiOYTHIX T'pOLIOBHX NOTOKiB. banaHncoBa BapTiCTL AKTHBY
3MEHUIYETHCA 32 PAXyHOK BiJIIOBIJHOIO pesepBy, a cyma 30MTKY BHU3HA€THCS Y 3BITI PO CYKYIHI JOXOAHW. SIKIo
nebiTopchKa 38.60pFOBaHICTI> 3a OCHOBHOIO AISUNIBHICTIO € Taka, 1[0 HE MOXe 6yT1/1 [IOBEPHYTa, BOHA CIIMCYETHCS 32
PaxyHOK pe3epBY Ha 3HEL[HEHHsS 32 OCHOBHOIO IisUIbHICTIO. [IOBEepHEHHS paHillle CIUCAHUX CYM KPEOUTYEThCA Y
3BITI PO CYKYIIHI JOXOJH 33 PaXyHOK 3arajibHUX Ta aJMiHICTPATUBHUX BUTPAT.

VY pasi 3MiH cripaBeTUBOI BaApTOCTI J1e0ITOPCHKOI 3a00proBaHOCTI, 110 MaIOTh MICIIe Ha 3BITHY JaTy, TaKi 3MiHH
BU3HAIOTHCS Y IPUOYTKY (30UTKY) 3BITHOTO MEPioy.

JlebiTopcbka 3a00proBaHICTh 332 OCHOBHOIO JIISUTBHICTIO, YMOBH SIKOI MeEperisiHyTi, OOJIKOBYEThCS 3a
CHpaBE[UIMBOI0 BApTICTIO Ha OCHOBI CTPYKTYpH TIEPErJISHYTHX TpOLIOBHX MOTOKiB. [loTouHy neGiTopchKy
3a00proBaHicTh 03 BCTAHOBJICHOI CTaBKU BifcoTka DOHJ OLIHIOE 32 CyMOKO MEPBICHOTO PaxyHKY (akrypu, ToMmy
110 BIUIMB AUCKOHTYBAaHHS € HECYTTEBUM.

VY SKOCTI PaKTUYHOTO CIPOIIEHHS ISl Pe3epPBYBaHHs KPEIUTHUX 30MTKIB MO A0ITOPCHKi 3a00proBaHOCTI 3a
OCHOBHOIO JisutbHICTIO DOHI MpHHsIA PIllIeHHsT BUKOPUCTOBYBATH MaTpu4He 3abe3mneueHHs (maparpad b.5.5.35
MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Bix ouikyBaHHMX KpeauTHUX 30uTKiB y po3mipi 0,001% Bin cymu
TOPTiBeIBHOI Ae0ITOPCHKOI 3a00pTOBAHOCTI CTAHOM Ha KiHEIb 3BITHOTO IEpiomy.

@®oHx 00MiKOBYE iHIMY AEOITOPCHKY 3a00pPTOBaHICT 3a CHPABEIJUBOIO BAPTICTIO HA OCHOBI CTPYKTYpH
OYiKYBaHHX TPOIIOBHX ITOTOKIB.

2.4.3.T powosi xowmu ma ix exsigaieHmu

I'pommoBi komrTH Ta iX €KBiBaJIeHTH BKJIFOYAIOTH TOTIBKOBI KOIITH, JETIO3UTH B OaHKAaX, 1HIII KOPOTKOCTPOKOBI
BHCOKOIIKBiIHI 1HBECTHIIIi, TTEPBICHUI TEPMIH SKUX HE MEPEBHIIye TPbOX MicsAmiB. CyMu, BUKOPHCTaHHS SKHX
oOMexeHe, BUKITIOYAIOTHCS 31 CKIIaay TPOMIOBHX KOIITIB IPH MiATOTOBII 3BiTy MPO PyX TpormoBux kKomTiB. Cymu,
OOMEXEHHS MO0 SKAX HEe MO3BONSIOTH iX OOMIHATH a00 BHUKOPHCTATH IS PO3PaXyHKY IO 3000B’S3aHHSIX
MIPOTATOM TPUHAWMHI JBAHAAINMTH MICALIB ICIs 3BITHOI JaTH, BKIIOYAIOTHCSA MO CKIAAY iHIINX HEOOOPOTHUX
akTuBiB. ['pomroBi komTH Ta iX €KBiBaJCHTH OOJIKOBYIOTHCS 3a CIIPABEIUIMBOIO BApPTICTIO, sIKa JOPIBHIOE IXHIN
HOMiHAJBbHIA BapTOCTI.

2.4.4. Kpeoumopcbka 3a60p208aHicmb 3a OCHOBHOIO OISUIbHICTII0 MA IHULA KPeOUMOopPChKa 3a60p208anicnb
[IprHOMT MOYaTKOBOTO BU3HAHHS Ta OLIHKH KPEIUTOPCHKOI 3a00pPrOoBAaHOCTI 3a OCHOBHOIO JIiSUTBHICTIO
Bi/INIOBi/1a€ MIPUHIMITY TOYaTKOBOTI'O BH3HAHHS Ta OLIHKM ()iHAHCOBHX 1HCTPYMEHTIB. [lepBicHa Ta rmogasba OmiHKa
MOTOYHUX 3000B’A3aHb 3AIHCHIOETHCS 32 CIPABEJIMBOIO BapTICTIO BUTPATHUM METOAOM 3 YpaxyBaHHIM
KOHTPAaKTHUX YMOB, HMOBIPHOCTI MOTAIIEHHS, O9iKYBaHUX BUXIJHUX TPOIIOBUX ITOTOKIB. %
dinaHcoBi 3000B’s3aHHS 0e3 (PIKCOBAaHOTO CTPOKY IIOTamIeHHS Yy MOAAIBIIOMY OONIKOBYIOTBCA 32
CIpaBeUINBOIO BapTiCTIO, KA IOPIBHIOE IX HOMiHAJIbHIA BapTOCTI.
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Kpemuropcbka 3aboproBaHIiCTh 3a aBaHCAaMM OTPHMaHMMH OILIHIOETHCS 3a CIIPaBELIMBOIO BapTICTIO, sIKa
JIOpiBHIOE X OajlaHCOBi BapTOCTI.

[loTrouny xpemnTOpchKy 3abOproBaHiCTh 0€3 BCTAHOBJIEHOI CTaBKM BijgcoTka @OHJI OLIHIOE 3a CYMOIO
TIEpBICHOTO PaXxyHKY (hakTypu, TOMY 11O BIUIUB IUCKOHTYBAaHHS € HECYTTEBHM.

2.4.5.Busnanns 00x00i6

Joxinm — me 30iIbIleHHS aKTHBIB a00 3MCHIICHHS 3000B'sS3aHb, HACHIJKOM SKOT'O € 3POCTaHHS BJIACHOTO
KamiTalmy, KpiM SIK YHacJliJOK 3IiHCHEHHsS BHECKIB JepKaTelssMH BHUMOI [0 BJiacHoro kamitamy (m.4.68
KoHnnenryanbsHOi OCHOBH).

BimnosimHao 10 MC®3 Ne 15 «JloxXif BiJl TOrOBOPIB 3 KJIIEHTAMI) JOXIJ - I1¢ 30UIBIICHHS CKOHOMIYHIX BHTi
MIPOTSITOM 3BITHOT'O Tepiony y hopMi HaaxomKeHb ab0 MOKpAaIeHHs aKTHBIB a00 3MEHILIEHHST 3000B’s13aHb, 110 Bele
JI0 30UTBIIEHHS BIIACHOT'O KaIliTary, OKpiM 30LIBIICHHS BIACHOTO KaliTary, OB’ S3aHOTO 3 OTPUMaHHSIM BHECKIB Bij
YYaCHHKIB BJIACHOTO KalliTaly.

Cy0’€eKT rocrogapioBaHHs OOJIIKOBYE JTOTOBIp 3 KIIEHTOM, SKHA HAJCKUTHh 1O cHepu 3aCTOCYBaHHS IIHOTO
CTaHAapTYy, TUIBKU TOJi, KOJIW BUKOHYIOThCS BCI TIEpesIiueHi Jlajli KpUTepii: a) CTOPOHH JOTOBOPY CXBAJIMIIHN JIOTOBIp
(MMCBMOBO, YCHO YW Yy BiMOBIJHOCTI 3 1HINOI 3BMYHOIO MPAKTUKOIO BEJEHHs Oi3HECY) i TOTOBI BUKOHYBATH CBOI
3000B's13aHHST; 0) Cy0'€KT rOCIOAaPIOBAHHS MOXKE BU3HAUMTH IPaBa KOYKHOI CTOPOHH BiJTHOCHO TOBapiB abo Mociyr,
sIKi Oy/IyTh TiepeiaBaTHcs; B) Cy0'€KT TOCTIOIapIOBaHHS MOXKE BU3HAYUTH YMOBH OIUIATH 32 TOBapH ab0 MOCIYTH, SIKi
OynyTh TepenaBaTUCS; T) JIOrOBip Mae KOMEPIIHHY CYTHICTh (TOOTO OYIKYeThCs, IO PH3UK, 4ac abo cyma
MaiOyTHIX TPOIIOBHMX MOTOKIB Cy0’€KTa TOCIIONAPCTBA 3MIHATHCS BHACHIIOK JIOTOBOPY); Ta T') I[JIKOM iIMOBIPHO, 10
Cy0’€KT TOCIIOJAPIOBAHHS OTPUMA€E KOMIICHCAIIil0, Ha sSIKy BIH MaTUMe MPaBoO B OOMiH Ha TOBapH abo MOCIYTH, SIKi
Oynyth nepenani kiieHTy. OIIHIOIOYH, YW JOCTATHBO BHCOKOK € HMOBIPHICTH OTPUMAaHHS CyMU KOMIIHCAIIT,
Cy0’€KT TOCIOJApIOBAHHS MOBHHEH PO3MNIAHYTH JIMIIE 3JaTHICTh KII€HTa Ta HOro HaMip BUIUIATUTH TaKy CyMy
KOMIIEHCAIIi1, KOJIM HacTaHe Jac ii CIutaTy.

JlebiTopcbka 3a00proBaHiCTh - Lie MPaBO Cy0’€KTa IOCIOJAPIOBAHHS Ha KOMIIGHCAIIO, SKe € Oe3yMOBHHM.
[TpaBo Ha KOMIIEHCAIliIO0 € OE3YMOBHHUM, SIKIIO JIIS TOTO, 100 HAcTaa jJaTa CIUIaTH Takoi KOMIIeHcarlii, HeoOXiaHui
yime wiMH yacy. Cy0’eKT rocnojiaproBanHs o0NiKoBye NeOiTOpChbKy 3a00proBaHicTs BianoBiaHo 1o MCO3 Ne 9.
[Ticnst nepBicHOro BU3HAHHS Ae0iTOPCHKOT 3a00proBaHOCTI BHACII/IOK JIOTOBOPY 3 KIIIEHTOM OY/ib-siKa PI3HHILI MK
OLIIHKOIO JIe0iTOpchKoi 3aboproBaHocti BiAnoBigHo 10 MC®3 Noe 9 Ta BiANOBIAHOI BH3HAHOI CyMHU IOXOAY CIIiJ
M0/IaBaTH SIK BUTPATH (HATIPUKIA[, SIK 30UTOK BiJl 3MEHIIIEHHS KOPUCHOCT1).

Joxonu ®oHp BU3HAE 32 METOIOM HapaxyBaHHs.

Jloxin BKIIOYA€E TUIBKU BAJIOBI HAJIXOJDKEHHS EKOHOMIYHMX BHTLJ, SIKI OTPUMAaHI Y MiJUISTaloTh OTPHUMAaHHIO
MANPUEMCTBOM Ha HOr0 BIIACHUH PaxyHOK.

Skuro pe3ynbTat omepatii, sika nependadae HaJaHHs MMOCIYr MOXKe OyTH MONEPeJHbO OLIHEHHH JOCTOBIpHO,
JIOXiJ] 32 €10 OMepallielo Ma€ BU3HABATHUCS IIUISIXOM MOCHJIAHHS Ha TOW €Tall 3aBepIICHOCTI orepallii, skuil icHye Ha
KiHellb 3BITHOTO TIEPiozy.

BianoinHo 10 1. 46 MC®3 Ne 15 xonu (abo sik Tijbku) 3000B’I3aHHSI 111010 BUKOHAHHS 3a7I0BOJIEHE, CY0 €KT
TOCTIOJIAPIOBAHHS BU3HAE SIK JOXIJ BiJl 3BUYAHHOI AisTBHOCTI, CyMy I[IHM orepallii (ska He BKIIOYa€E OLIHOK 3MiHHOT
KOMITEHCAIlii, 10 € OOMEeXEHHMH BiINOBIIHO 10 maparpadiB 56-58), ska BijHeceHa Ha 1ie 3000B’sI3aHHS IOAO
BUKOHAHHS.

@doHJ BU3HAE JOXOJHM, SIKIIO X CyMY MOXXHa BHU3HAYMTH 3 JIOCTATHIM PIBHEM TOYHOCTI, iCHYE HMOBIPHICTh
OTpPUMAaHHS MaOYTHIX €eKOHOMIYHHMX BHIOJl 1 JOTPUMAaHO KOHKPETHUX KPUTEPITB 10 KOXKHOMY HAMPSMKY AisIbHOCTI
@®onny. CyMa IOXOAQy BBaXKAa€ThCA TAKOIO, IO HE MOXKE OYTH JOCTOBIPHO OIliHEHA IO THX IIip, TOKHA YMOBHI
3000B’s3aHHA, IOB’s3aHI 3 peamizamieto, He OyayTe BperymboBaHi. Ominkm moxomiB DoHmy 06a3yloTecs Ha
pe3yNbTaTax MUHYJIMX MIEPIOiB 3 YpaxyBaHHSIM KaTEropiil MOKyIIiB, BUAIB orepailiii Ta creiu)iku KOKHOI yroiu.

®oHx ykimagae KOHTPAKT 13 KIIIEHTaMH HAa YMOBaX OIUIATH NPOTSTOM KOPOTKOTO IEePiofy Yacy, YroIy He HOCSATh
06araTOKOMITOHEHTHHH XapakTep Ta DOHI He Ma€e MPorpaM JIOSUTBHOCTI Ta CIEI(IYHNX TapaHTin.

IIpu BW3HadeHi BapToCcTi BHHArOpoAw Bix ympaBiiHHS aktuBamMu Ponp BigmoBimHo 1o MC®3 Ne 15
BHUKOPHCTOBYE METOJ| OLIIHIOBaHHS 3a pe3yJabTaToM. [0 METOAy OLIHIOBaHHS 3a Pe3yJIbTaTOM HAaJEXHUTh, 30KpeMa,
aHaJi3 BUKOHAHHSA, 3aBEPIICHOr0 Ha CHOTOMHIIIHIN JeHb, OIIHKH JOCATHYTHUX PE3YNbTaTiB. BpaxoByroun MpUHIATI
MpoQeciifHOTO CKENTHIU3MY DPO3PAXYHOK IOXOAY 3MIMCHIOEThCA Ha KiHEIb KOXKHOro wicsma. DoHO Moxke
JOCTOBIPHO OLIHHUTH CyMY JOXOIY, HEBH3HAUYCHOCTESH HIOJO OTPUMAaHHA IpoIoBUX KomrTiB DOHI He Mae, TOMY
DoHI PUITHAIIO PillleHHs] BU3HABATH JIOXiJ 32 JATOO MIAMICAHHS aKTa BUKOHAHUX POOIT (TTOCIyT).

Joxinx Big mpomaxy (piHAHCOBUX iHCTPYMEHTIB, iIHBECTHIIIITHOI HEPYXOMOCTi ab0 IHIIIMX aKTUBIB BU3HAETHCS Y
mpuOyTKY a00 30MTKY B pasi 3aJJOBOJICHHS BCIX HABEACHUX Jajli YMOB:

a) ®oHx mepemaB TOKYIEBI CYTTEBI PU3WKHA 1 BHHATOPOIM, TOB’S3aHI 3 BIACHICTIO Ha (PiHAHCOBUI
IHCTpYMEHT, IHBECTUIIIHHY HEPYXOMICTh a00 iHIIIi aKTHBH;

6) 3a ®OHAOM HE 3ANMINAETHCA aHI MMOJAbIa YJacTh YHPABIIHCHKOTO IMEPCOHANY y (OpMi, sSKa 3a3BHUUYAM
TIOB’s13aHa 3 BOJIOAIHHSM, aHi eEeKTHBHUI KOHTPOIb 3a MPOJaHUMHU (PiHAHCOBHMH 1HCTPYMEHTaMH, 1HBECTHIIIHHOO
HEpyXOMICTIO 200 1HIIIMMH aKTUBAMU;

B) CyMY JIOXOY MOXKHA JIOCTOBIpHO OILlIHUTH;

T) iMOBipHO, 10 10 POoHAY HaAIHAYTh €EKOHOMIUHI BUTO/IH, TIOB’sI3aHi 3 OIepali€lo;

1) BUTpaTH, siki Oyim abo OymyTh MOHECEH] y 3B’ 513Ky 3 OIEpali€lo, MOXHa JIOCTOBIPHO OI[IHUTH.
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Joxin Bu3HA€THCS y 3BiTI MPO MPUOYTKM Ta 30MTKKM 3a YMOBHM BiJIMIOBIIHOCTI BHU3HAYEHHIO Ta KPHUTEPisM
BHU3HAHHSA. BU3HaHHA 1OXONy BiAOyBaeThCS OMHOYACHO 3 BHU3HAHHAM 30UIBIICHHS aKTHBIB a00 3MCHIICHHS
3000B’13aHb.

JuBineH M BU3HAIOTHCS JOXOIOM, KOJIA BCTAHOBIICHO TIPABO HAa OTPUMAaHHS KOIIITIB.

2.4.6.Busnanns eumpam

Butpatn — 11e 3MeHIIEeHHsS akTUBIB a00 30inblIeHHsT 3000B's3aHb, HACIIIKOM SKOTO € 3MEHIIEHHS BIACHOTO
KamiTaly, KpiM SIK YHAcJiOK 3AIHCHEHHS pO3IOAUITY JepXaTelsiM BHUMOT J0 BiacHoro kamitaimy (m. 4.69
KoHnenryamisHOT OCHOBH).

®onz 001IKOBYE BUTPATH 32 METO/IOM HapaxyBaHHSI.

Butpatn BU3HaIOTBCS Y 3BiTI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIIOBIHOCTI BU3HAUCHHIO Ta OJHOYACHO 3
BU3HAHHAM 301IbIIEHHS 30008’ s13aHb 200 3MEHIIIEHHS aKTHBIB.

Butpatn HeraitHO BHM3HAIOTBCS Y 3BiTi NPO NMPUOYTKM Ta 30WTKH, KOJWM BHAATKH HE HAlAlOTh MalOYTHIX
€KOHOMIYHUX BHTi/1 00 TO/I Ta TI€IO MipO0, SIKOK MallOyTHI €KOHOMIYHI BUTOJIM HE BiZNOBIIAIOTh 200 MEpecTaloTh
BiJITIOB1IaTH BU3HAHHIO SIK aKTUBY Y 3BiTl PO ()JiHAHCOBHH CTaH.

Butpatn BU3HAIOTBCS Y 3BITI PO NMPUOYTKH Ta 30MTKH TAKOX Y TUX BUIAJKaX, KOJIM BUHUKAIOTH 3000B’I3aHHS
0e3 BU3HAHHS aKTHBY.

Butparu, noneceHi y 3B'13Ky 3 OTpUMaHHSIM JI0XOAY, BU3HAIOTHCS Y TOMY K TIEpioJi, 10 i BiAMOBIHI JOXOIH.

Butpatn 3a mosukamu, siKi HE € YaCTHHOIO (DIHAHCOBOI'O IHCTPYMEHTY Ta HE KalliTalli3ylOThCs SK YacTHHA
co0iBapTOCTi aKTHBIB, BU3HAIOTHCS SIK BUTpATH Tepiony. PoH KamiTanizye BUTPATH Ha MO3MKH, SIKi Oe3rmocepeHbo
BIZIHOCATBCSL 10 MpUAOaHHs, OyAiBHUIITBA a00 BHPOOHMIITBA KBai(hikOBaHOIO aKTHBY, SK YaCTHHA cOOIBapTOCTI
[bOT'O aKTHBY.

2.4.7.Dinancosi 0oxoou ma sumpamu

@diHaHCOBI MOXOAM Ta BUTPATH BKJIFOYAIOTH MPOICHTHI JOXOMH Ta BUTPATH 32 MO3MKOBUMH KOIITaAMH, 30UTKU
BiJl JIOCTPOKOBOTO TIOTAIICHHS KPEAWTIB, MPOICHTHI JOXOAW BiJ BKJIAJCHUX KOINTIB, IOXiM BiJ BHHUKHCHHS
(iHAHCOBHMX 1HCTPYMEHTIB 1 MPUOYTKH Ta 30MTKH BiJl KYPCOBUX Pi3HUIIb 33 (JiHAHCOBOIO JiSUTBHICTIO.

[poreHTHI 10X0M BU3HAIOTHCS 110 Mipi IX HApaxXyBaHHS 3 ypaxyBaHHsM e(DEKTHBHOI JOXOJHOCTI aKTHUBY.

2.4.8.I1o0amox na npubymox

@DoHJI HE € TIIATHUKOM IOAATKy Ha MIPUOYTOK Ha 3aralibHUX MiJICTaBax, , BiAnosigHo jo n 141.6.1 TIKY | 3rigHo 3
SKUM 3BUIBHSIOTBCS BiJl OMOAATKYBAHHS KOLITH CHIJILHOTO 1HBECTYBAaHHS, a CaMe: KOLITH, BHECEHI 3aCHOBHHKAMH
KOpHopaTUBHOr0 (OHAY, KOIUTH Ta 1HII aKTHWBH, 3aJy4YeHi BiJl y4acHHKIB IHCTUTYTY CIUILHOTO IHBECTYBaHHS,
JIOXOIM BiJ| 3IiHCHEHHS omnepaiiii 3 akTHMBaMH IHCTHTYTY CIUIBHOTO I1HBECTYBaHHS, JOXOJHM, HapaxoBaHI 3a
AKTHBaMU 1HCTHTYTY CIUIBHOTO IHBECTYBAHHS, Ta IHIII JOXOJH BiJ AisUIBHOCTI IHCTHTYTY CIUIBHOTO 1HBECTYBaHHS
(BiICOTKM 32 O3UKAMH, OpEHIHI (JII3MHIOB1) IIATEX, POSUITI TOILO).

2.4.9.06nix06i nonimuxu wo0o 3abesneyens

3abe3neueHHs: BU3HAIOTHC, Ko DOHI Mae TenepimrHio 3a00proBaHicTh (FOpUAMYHY 200 KOHCTPYKTHUBHY)
BHACIIIOK MHUHYJIOI TOAii, iCHye WMOBIpHICTH (TOOTO OiJbIlIe MOXIMBO, HI)K HEMOXJIHMBO), IO IIOTAIICHHS
3000B'sI3aHHsI BUMaraTUMe BHOYTTSI peCcypciB, KOTpI BTUIIOIOTH Y €001 €KOHOMIYHI BHI'OJIM, 1 MOXKHA JOCTOBIPHO
OILIIHUTH CyMY 3000B'SI3aHHSI.

@oHZ BU3HAE KOPOTKOCTPOKOBI BUIDIATH MpAIiBHUKAM SK BHUTPATH Ta AK 3000B'S3aHHS MICIsI BHPaxXyBaHHI
Oymb-sKoi Bke croiadeHoi cymu. DoHA BU3HAE OYiKyBaHY BapTICTh KOPOTKOCTPOKOBUX BHIUIAT MpAIliBHUKAM 3a iX
BIJICYTHICTD SIK 3a0€3Ie4eHHs BiJIIyCTOK - IiJ] Yac HaJaHHS MpaIliBHUKAMH TIOCTYT, sIKi 301IBIIYIOTH iXHi IpaBa Ha
MaiOyTHI BUTUIATH BiIITyCKHUX.

dopmyBaHHS pe3epBy 3abe3leyeHHS BUTPAT HA OIUIATY BiAmycTok npaniBHHKamM @OoHIY BBakaeThes
JOIUTBHUM, SIKIIIO CEPEIHBOO0OIIKOBA KITBKICTh TPAIliBHUKIB IIEPEBHIIYE NECITH 0Ci0.

2.4.10.Inghopmayis npo 3miHU 6 0ONIKOBUX NOLTMUKAX

®oHz obMpae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKM IMOCIIIOBHO U MOAIOHMX omeparii, iHmmX noxmii abo
ymoB, skmo MC®3 KOHKpeTHO He BuUMarae abo He O3BOJSE€ BHU3HAYCHHS KaTeropii craTedd, A SKUX iHIII
TIOTITHKHN MOXXYTh OYTH JOpEIYHUMHU.

Ob6nikoBa momituka @oHIy 3a nepion, mo 3akiHuyeThes 31 rpymas 2021 poky, BiamoBigae oOMiKOBIN MOTITHII,
sIKa 3aCTOCOBYBANIACh B TIONEPETHFOMY 3BITHOMY POIIi.

OOmikoBa TONITHKA IOAO MOAANBIIO] OIIHKK (IHAHCOBMX IHCTPYMEHTIB PO3KPHUBAETHCA y BiIIOBITHUX
po3ainax o0JiKOBOI MONITHKH.

3.IcTorHi 00JIIKOBI CYIKEHHS,OLIHHI 3HAYEHHS Ta IPUIYILEHHS
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3.1.06unikosi nonimuxuy, po3pobdaeni 3a giocymuocmi npamux nopm MCP3

Sxmo Hemae MC®3, skuil KOHKPETHO 3aCTOCOBYETHCS [0 omepaii, iHImoi noxii abo yMOBH, KEpiBHHITBO
@oHIy 3aCTOCOBYE CYIDKEHHS I 4ac po3poONIeHHs Ta 3aCTOCYBaHHS OOJIIKOBOI MOJITHKMA TaKMM YHHOM, II00
iHpopMais Oyna JOPEYHOIO JUIs MOTped KOPHCTYBadiB Ul NMPUUHATTS €KOHOMIYHHUX DIillleHb Ta JOCTOBIpPHOIO, Y
TOMY 3Ha4€HHI, 0 ()JiHAHCOBA 3BITHICTh:

- TI0/1a€ TOCTOBIpHO (hiHAHCOBHIA CTaH, (DIHAHCOBI PE3yNIbTaTH AiSUIBHOCTI Ta rpomIoBi motoku OoHmy;

- BiJI0Opakae eKOHOMIUHY CYTHICTB Olepalii, IHIINX o/l a00 YMOB, a He JIUIIE IOpUANIHY HOpMY;

- € HEWTPaIbHOIO, TOOTO BUTLHOIO YIIEPEKEHB;

- € TTOBHOIO B YCIX CYTTEBUX ACIIEKTaX.

[Tix wac 3aificHeHHs cyKEHHSI KepiBHUIITBO (DOHIY MOCKITAETHCS HA MPUIHATHICTD HAaBEJCHNUX Jalll JpKepen Ta
BpaxoBye iX HU3X1THOMY MOPSIIIKY:

- Bumoru B MCD3, y skuX i1eThCs PO MOAiOHI Ta OB’ s13aHi 3 HUMU ITUTAHHS,

- BU3HAUYCHHS, KpUTepii BH3HAHHSA Ta KOHIEMII OLIHKM AaKTWBiB, 3000B’S3aHb, IOXOMIB Ta BHUTpPAT Yy
KoHnenryanbHiit ocHOBI (hiHaHCOBOT 3BITHOCTI.

[Tix wac 3aifiCHEeHHS CY/IXKEHHsI YIPaBIiHCHKHI MEPCOHA BPaXOBYE HAHOCTaHHIIII MMOJ0KEHHS 1HIINX OPraHiB,
0 pO3pOOJSIFOTE Ta 3aTBEPKYIOTh CTaHAAPTH, SIKI 3aCTOCOBYIOTH MOAIOHY KOHIIENTYaJbHY OCHOBY JUIS
PO3pO0JIeHHs cTaHAapTiB, iHIIY HpodeciiiHy JiTepaTypy 3 OONIKy Ta NPUHHSATI rasy3eBi NMPaKTHUKH, TIEI0 Mipolo,
SIKOIO BOHU HE CyIepedarh BHUIIE3a3HaYeHUM KepesIaM.

3.2.Ouinku, cyooicenns ma npunyuleHus

[TinroroBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuMarae BiJl yrmpaBIiHCBKOrO MepcoHany (OpMyBaHHS NEBHUX
CyJDKEHb, OLIHOK Ta MPUITYLICHb, SKi BIUIMBAIOTh HA BUKOPUCTaHHS MPUHIIMIIB OOJIKOBOI IOJITHKHY, & TAKOX CyMH
aKTHBIB Ta 3000B’s13aHb, JOXOJIB Ta BUTPAT, 5K BiIOOpaKeHi B 3BITHOCTI. YTIPaBIiHCHKHIA MEPCOHAT BUKOPHUCTOBYE
PSZ1 OLIIHOK Ta MPUIYIIEHb LIO/I0 ITOJIaHHS aKTHBIB Ta 3000B’s3aHb T4 PO3KPHUTTS YMOBHUX aKTHUBIB Ta 3000B’s3aHb
npu miaroroBui (iHaHcoBoi 3BiTHOCTI BinnoBifHO 10 BuMor MC®3. OuiHkM Ta MOB’s3aHI 3 HUMHU MPUIYICHHS
TPYHTYIOTHCSI Ha ICTOPUYHOMY JIOCBiJli Ta THIIMX (paKTOpax, siki BBAKAKOTHCS OOTPYHTOBAHUMH 32 JIAaHUX OOCTaBHUH,
pe3ynbTatu SKuX (OPMYIOTh OCHOBY JUIS CY/DKEHb I10/10 OanaHCOBOI BapTOCTI aKTHBI Ta 3000B’si3aHb, SKa HE €
OYEBHIHOIO 3 IHIIMX JpKepen. JJomyiieHns i 3po0iieHi Ha iX OCHOBI MONEPEHI OLIHKHK MOCTIHHO aHANI3YIOThCS Ha
npeAIMeT HEeOOXIAHOCTI iX 3MiHM. 3MIHM B OLIHKaX BH3HAIOTHCS B TOMY 3BITHOMY HEPiOfi, KOJU I OLIHKH Oyiu
MeperyisiHyTi, 1 B yCiX HACTYHUX IepioJiaX, BHKJIMKAHMX 3a3Ha4YeHHMMH 3MiHAMHU. YTIPABIIHCHKUI TEpPCOHAI
3IIHCHIOE OL[IHKY Ta BiJIOOpa’KeHHS aKTHBIB Ta 3000B’s13aHb TAKUM YMHOM, 1100 HE NEPEHOCUTH HasBHI (iHAHCOBI
PH3HKH, SIKi MOTEHLIHHO 3arpOXyIOTh (piHAHCOBOMY CTaHy, Ha HACTYIHI 3BIiTHI nepioau. AKTHBHU i 3000B’si3aHHS
@doHy MepBiCHO OLIHIOIOTHCS I Yac iX NPHAOAHHS YW BHHUKHEHHS Ta B MOJAJBIIOMY OI[IHIOIOTBCS HA JIATy
0ajaHCy CTaHOM Ha KiHElb 3BITHOrO poKy BianoBiaHO 10 BuMor MC®3. Indopmanis npo cyrreBi chepu
HEBM3HAYEHOCTI OI[IHOK 1 KJTIOUOBI CY/DKEHHS [P BUKOPUCTaHHI 00JIIKOBOT MOJITUKY MPEACTABIICH] AaJi.

3.3.3acanvui cyoaxcenns wodo cnpasedausol eapmocmi akmueie ma 30008 ’a3anb

OliHKa CHpaBeUIMBOI BapTOCTI aKTHUBIB Ta 3000B’s3aHb IPYHTYETHCS HAa CY/KEHHSX MIOAO HependavdyBaHUX
MalOyTHIX TPOLIOBUX MOTOKIB, ICHYFOUOi €KOHOMIYHOI CHTYallii, pU3UKIB, BIACTHBUX (DIHAHCOBHM IHCTPyMEHTaM,
Ta iHmmX (akrtopis 3 ypaxyBanusM Bumor MC®3 Ne 13 «OriiHka cripaBeiiBoi BApTOCTI».

OlliHKa ChpaBeUIMBOi BAapTOCTI - 1€ OLIHKA KOHKPETHOrO akTWBY a0o 3000B's3anHs. ToMmy, OIiHIOWOYH
CHpaBe/UIMBY BapTiCTh, CYO'€KT TOCIONApIOBaHHS Mae OpaTéd J0 yBaru TI XapaKTEPUCTUKU akTHBY abo
3000B's13aHHS, SIKi YIACHUKN PUHKY B3sUIH O O yBaru, BU3HAYAIOYH LIHY aKTUBY a00 3000B'sI3aHHS HA JaTy OLIHKH.
Jlo TakHX XapaKTEepUCTHK HAJIEKATh, HAIPUKIIAJ, TaKi:

a) CTaH Ta MiCLE PO3TALIyBaHHS aKTUBY;

0) oOMeKeHHs, SKIIO BOHU €, Ha MPoax abo BUKOPUCTAHHS aKTHUBY.

OmiHka cripaBeTMBOI BapPTOCTI MPUITYCKAE, 110 aKTUB a00 3000B's13aHHS OOMIHIOETHCA MK YIACHUKAMHU PUHKY
y 3BUUaifHI} omeparii mpogaxy akTuBy abo mepeaadi 3000B's13aHAS HAa JaTy OIIHKH 32 MIOTOYHIX PUHKOBHX YMOB.

MC®3 Ne 13 «Orinka cripaBeIMBOI BAPTOCTi» BU3HAYAE CIIPABEIUIMBY BapTICTH SIK IIiHY, sKa Oyna 6 oTpumana
3a MPOAaX aKTHBY, a0 CIDIaueHa 3a mepenady 3000B's13aHHS y 3BUYAMHIN onepariii Mk y9acCHUKaMHU pUHKY Ha ATy
OLIIHKH.

OrmiHKa cripaBeTBOI BAPTOCTI MPHUITYCKAE, 110 aKTUB a00 3000B's13aHHS OOMIHIOETHCS MK YIaCHUKAMHU PHUHKY
y 3BUUAiHIN omeparii mpogaxy akTuBy abo mepeaadi 3000B's13aHAS Ha ATy OIIHKH 32 MIOTOYHIX PUHKOBHX YMOB.

OmiHka crpaBeTHBOI BapTOCTI MPHUITYCKa€e, IO OMepallis MpoAaky akTUBY abo mepemadi 3000B's3aHHS
BimOyBaeThcs abo

a) Ha OCHOBHOMY PHHKY IUISI IEOTO aKTUBY a00 3000B's13aHHS; 200

0) 3a BiICYTHOCTiI OCHOBHOTO PHHKY - Ha HAHCIIPUATIMUBIIIOMY PHHKY [UISA ITHOT'0 aKTUBY 2060 3000B's13aHHSI.

CnpaBemiBa BapTicTh - Iie IiHa, ska Oyma © oTpMMaHa 3a NPOAAX aKTHBY abo CIlaueHa 3a Iepenady
3000B's13aHHs Y 3BUUAiiHIN onepailii Ha OCHOBHOMY (200 HalCIIpUATIMBINIOMY) PUHKY Ha JaTy OLIHKH 32 IOTOYHHUX
PUHKOBHX YMOB (TOOTO BHXiIHA IiHA), HE3AJIC)KHO BiJl TOTO, UM CIIOCTEPIra€Thbcs Taka IiHa Oe3MmocepenHbo, YU
OLIiHEHA 32 JIONIOMOT 010 1HIIIOI'0 METOAY OLiHIOBaHHSI.

OmiHka crpaBeTHBOI BapTOCTi mepemdadae, mo ¢iHaHcoBe abo HediHaHCOBE 3000B's3aHHA a00 BIIACHHI
IHCTpYMEHT KariTally Cy0'€KTa TOCHOAAPIOBaHHS (HANpPHKIAL, YaCTKHA y9acTi y BIACHOMY KamiTaii, BUIYLIEHI SK
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KOMITEHcallisl Ipu 00'eTHaHHI Oi3HECY) NepefacThesl yIacCHUKOBI PUHKY Ha jJaTy ouiHkd. [lepermada 3000B'si3aHHS
a00 BJIACHOTO IHCTPYMEHTY KalliTally Cy0'€KTa TOCIIOAapIOBaHHsI Iiepeioadyae Take:

a) 3000B'A3aHHS JIMIIATUMETHCS HETIOTAallleHnM 1 CTOpOHa-y4acHUK DPWHKY, sIKiii Oyne 3iificHeHo mepenady,
TIOBMHHA OYyJle BUKOHATH IIe 3000B's13aHHs. 3000B's13aHHS He Oyie moramieHe 3 KOHTpareHToM a0o iHIIMM YMHOM Ha
JIATy OITIHKH.

0) BiIacHUI1 IHCTPYMEHT KamiTaly cy0'eKTa roCIo/IapiOBaHHs JUIIATHMETHCSl HEMOTaIlIeHNM, 1 CTOpOHa, SKil BiH
TiepeaeThesl, - YYaCHUK PUHKY - Tiepedepe Ha ceOe mpaBa Ta 00O0B'S3KH, IOB's3aHI 3 IHCTpYMEHTOM. [HCTpyMeHT He
Oyne ckacoBaHHMH a00 IHITMM YMHOM IOTalIeHUH Ha ATy OLiHKH.

Mera 3acTocyBaHHS METOAY OLIHKM BapTOCTi - BU3HAYMTH IiHY, 3a SKOIO BigOymacs O 3BMUaiiHa omeparis
MIPOJaKy aKTHUBY 4H Tepeadi 3000B's13aHHS MIXK y4aCHUKaMU PUHKY Ha JaTy OLIHKH 33 IOTOYHUX PHHKOBHX YMOB.

ICHYIOTH TpY HIMPOKO 3aCTOCOBYBAaHI METOMH OILIHKH BapTOCTI, TaKi K PUHKOBHHU ITiJIXiJl, BATPATHUHN MiIXiT Ta
JOXIOHUM TIX1T.

3 METOI0 MiJBHUIIECHHS 3iCTABHOCTI OLIHOK CIPaBEJTMBOI BapTOCTI Ta IIOB’S3aHOTO 3 HHUMH PO3KPHUTTS
iHdopmarrii MC®3 Ne 13 st Takux IiJIcii BCTAHOBIIIOE 1€papXit0 CIPaBEJIUBOI BAPTOCTI, Y AKIN mepeadaueHo Tpu
PIiBHS BXIIHMX JaHMX JUIS METOZIB OLIHKW BapTOCTi, 110 BUKOPUCTOBYIOTHCS /ISl OLIHKU CIIPABEIJIMBOI BapTOCTi.
Iepapxist cipaBesTMBOI BapTOCTI BCTAHOBIIIOE HAWBHUIIMK MPIOPUTET JUIA LiH KOTUPYBaHHS (HECKOPWUTOBAaHUX) Ha
AKTMBHUX PUHKaX Ha iJCHTHYHI aKTUBU a00 3000B's3aHHs (BXiAHI JaHi 1-ro piBHA) Ta HAHWKYMI MPIOpUTET IS
3aKPUTHX BXIiTHHUX JaHUX (BXIJHI JaHi 3-T0 piBHSA).

Bxinmni nani 1-ro piBHS - Lie LiHK KOTUPYBaHHS (HECKOPUTOBaHi) Ha aKTUBHUX PHHKAX Ha iIGHTUYHI aKTUBH 200
3000B'SI3aHHsI, /10 SIKUX CYO'€KT TOCIOJApIOBaHHS MOXKE MaTH JOCTYH Ha AaTy ouiHku. LliHa xoTWpyBaHHS Ha
AKTMBHOMY PUHKY € HalHa[IHHIIIMM CBiTYEHHSM CIPaBEIUIMBOI BAPTOCTI i 32 HasSBHOCTI Mae OyTH BUKOpHCTaHa Oe3
KOPHUT'YBaHHS JUIS OLIHKH CIPaBeUIMBOI BApTOCTi, OKPIM CHTYallild, BU3HaYeHHX y nmaparpadi 79.

BxinHi maHi 2-ro piBHA - 1Ie BXiAHI JaHi (OKpiM ILIiH KOTUPYBaHHs, BIIHECEHUX N0 1-TO PiBHs), SKI MOXKHa
criocTepiratd JUisi akTHBY 4M 3000B'sI3aHHS, MpsAMO abo omnocepenkoBaHo. SIKIO akTUB abo 3000B's3aHHS Mae
BU3HAYCHUH (KOHTPAKTHHI) CTPOK, TO BXiJHI JaHi 2-TO piBHS MOBUHHI OyTH BIJKPUTHMH MPOTSATOM HPAKTUYHO
BCHOT'0 CTPOKY LIbOT'0 aKTHBY 4 3000B's13aHHA. J{0 BXiIHUX JaHUX 2-TO piBHS HaJlEXaTh:

a) I[iHM KOTHPYBaHHS Ha MOIOHI aKTHBY Y 3000B'13aHHS HAa aKTUBHUX PHHKAX;

0) 1iHU KOTUPYBaHHS HA 1IEHTUYHI 200 MO/I0H] aKTUBH YK 3000B'13aHHSI HA PUHKAX, sIKI HE € AaKTHBHUMH;

B) BXIJHI JaHi, OKPIM I[iH KOTUPYBaHHS, SIKI MOYKHA CITOCTEPIraTH /sl aKTHUBY YM 3000B's13aHHSI, HAPUKIIA/L:

- CTaBKH BiJICOTKA Ta KPUBI JIOXiJHOCTI, III0 CIIOCTEPIral0ThCs Ha 3BUYAMHUX 1HTEpBaiaX KOTUPYBAHHS;

- IOMYCTUMA 3MiHHICTb;

- KpeIUTHI cripeiu.

r) BXIiJHI JaHi, TiATBEPIKEHI PUHKOM.

BxinmHi jasi 3-ro piBHA - Ll BXiJIHI JaHi JJIsl aKTUBY 4Yd 3000B'si3aHHS, SKAX HEMA€ y BiIKPUTOMY JOCTYIIL.
3akpuTi BXiJHI JaHi CJiJi BUKOPUCTOBYBATH IVl OLIHKH CIIPaBEAJIMBOI BAapTOCTi, SIKIIO BiJIOBIIHHUX BiIKPUTHX
JIAHUX HEMae, 10 NependavyacThesl B CUTYAIisX, KOJIU JISUIbHICT PUHKY JUIS aKTHBY a00 3000B'S3aHHS Ha JIATy
OLIHKH He3HayHa, abo 11 B3araji Hemac.

Meroau OLIHKH 3aCTOCOBYIOTHCS IOCIIIOBHO.

YnpaBiiHChbKHIT TIEpCOHAN 3I1MCHIOE BUKITIOYHO OI[IHKH CIIPABEIJIMBOI BApTOCTI aKTHUBIB Ta 3000B’s3aHb, SIKI
Bumararotecst MCBO Ne 13, Ha KiHelb KOXKHOT'O 3BITHOTO TIEpIOAYy.

HasiBHICTh TOpEYHMX BXIJAHUX JaHUX Ta iXHS BiTHOCHA CY0’€KTUBHICTh MOXKE BIUIMHYTH Ha BHOIp BiJIOBITHUX
METO/IIB OLIHKK BapTocTi. Tak, BUXOISYM 3 OCOOJMBOCTEW IHCTPYMEHTIB KamiTaiy, sKi 3HAXOAATHCSA Y CKIIJi
aktuBiB QOHAY, i Yac BU3HAYEHHS iX CIpaBEIMBOI BapTOCTI B OCHOBHOMY OyAyTh BHKOPHCTOBYBATHCS BXIiJHI
naHi 3-To piBHA iepapxii.

3.4.0yinku ginancosux incmpymenmis

®ony Bu3HAE (DiHAHCOBUI akTUB 200 (iHaHCOBE 3000B's13aHHS Y 3BITI PO (HiHAHCOBUIA CTaH TOMI 1 JIUIIE TOI,
KOJIM CY0'€KT rOCIIOJapPIOBAHHS CTa€ CTOPOHOKO KOHTPAKTHUX MOJIOKEHB IO/I0 [IbOTO IHCTPYMEHTA.

Bimnosigao g0 m. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIAOBIAHNX BHIAAKAX, MPUINUHEHHS BH3HAHHS 3BHUYaHOTO
npundaHHs abo mpojaxy (HiHAHCOBMX aKTHBIB 3MIMCHIOETHCS, 3 BUKOPHCTAHHAM OOJIIKY 3a MaTOO omeparii abo
00Ky 3a gatoro po3paxyHkiB. @oH7 oOpania MeTO BU3HAHHS 32 JAaTOO OIepallii.

CrpaBemmrBa BapTICTh I1HBECTHIIH, IO aKTUBHO OOEPTAlOTHCS HA OpPraHi30BaHMX (PIHAHCOBHUX pPUHKAX,
PO3paxoOBYEThCS Ha OCHOBI IMOTOYHOI PHMHKOBOI BapTOCTI HA MOMEHT 3aKPWUTTS TOPTiB Ha 3BITHY Aary. B iHmmx
BHITAIKAX OIliHKA CIIPABETMBOI BAPTOCTI IPYHTYETHCSA HA CYIKEHHIX IIOA0 TependadyBaHNX MaOYTHIX TPOIIOBIX
MOTOKIB, ICHYFOUOI EKOHOMIYHOI CHTyamii, PH3WKIB, BIACTUBHUX PI3HAM (HiHAHCOBUM IHCTPYMEHTaM, Ta IHIIHX
(akropiB 3 BpaxyBaHHsM BuMor MC®3 Ne 13 «OriHka cripaBesTHBOi BApTOCTI».

3.4.1. Dinancosi akmusu

Bimnosimao 10 m.4 MC®3 Ne 9 ®onp xinacudikye GpiHAHCOBI aKTHBH SIK TaKi, IO OIIHIOIOTHCS Y MOAAIBIIOMY
a00 3a aMOPTHU30BaHOIO CODIBAPTICTIO, 00 3a CIpaBeUIMBOIO BapTiCTIO HA OCHOBI 000X TAKUX YMHHHKIB:

a) Mozeni 6i3Hecy cy0'eKTa roCIolaploBaHHS sl YIIPaBIiHHS (PiHAHCOBUMH aKTHBAMH; Ta

0) XapakTepHCTHK KOHTPAKTHUX T'POIIOBHX MOTOKIB (DiIHAHCOBOTO AKTHUBY.

@diHaHCOBMI aKTUB OLIHIOIOTH 32 aMOPTH30BAHOIO COOIBAPTICTIO, SIKIO BUKOHYIOTHCSI OOM/IBI TaKi YMOBH:
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a) aKTUB YTPUMYIOTb B MOjeli Oi3Hecy, MeTa KOl - yTpUMYBaHHS aKTHBIB 3aiJIs 30MpaHHS KOHTPaKTHUX
TPOIIOBUX MOTOKIB;

0) KOHTpaKkTHI yMOBHU (hiHAHCOBOI'O aKTHBY Iepen0adaroTh Yy TMEBHI JaTH HaIXOMKEHHsS TPOIIOBUX ITOTOKIB,
SIKi € JIMIIE TIOTAIIEHHSIM OCHOBHOI CyMH Ta CIUIATOIO BiJICOTKIB Ha HEIOTAIlIeHy OCHOBHY CYMY.

B ycix iHmmx Bumaakax (HiHAHCOBMH aKTHB OLIHIOIOTH 32 CHPABEIUIMBOIO BapTICTIO 3 BiJ0OpakKEHHSAM
pe3yabTATy MEPEOIiHKA y CKIa i MPUOYTKY ab0 30UTKY.

[HCcTpyMeHTH Kamitamy - e OyIb-siKi KOHTpPaKTH, SIKI 3aCBiUYIOTh 3aJMIIKOBY YacTKy B aKTHBax Cy0’€KTa
TOCTIO/IapIOBAHHS MicCiIs BUPaXyBaHHS BCIX HOro 30008’ s13aHb.

Jlo iHCTpYMEHTIB KarliTaay BiIHOCATHCS aKlii Ta mai (4acTKH) TOCHOAapCHKUX TOBApHUCTB.

[HCTpyMeHTH KamiTamy BU3HAIOTHCS y 3BiTi IpO (hiHAHCOBHI CTaH TOAI 1 JinIIe Tofl, Ko DoH cTae CTOpOHOI0
KOHTPaKTHHX IOJIOXKEHb 1010 [IUX 1HCTPYMEHTIB.

[lepBicHa oIliHKA iIHCTPYMEHTIB KamiTaxy 3/ ICHIOETHCS 32 X CIIPaBeNTMBOIO BapTICTIO, sIKA 3a3BHYal JOPIBHIOE
LiHI oreparlii, y Xozi sikoi OyB oTpuMaHuii akTuB. [IpoTe, KO iCHYIOTH CBiUEHHS, IO IiHA orepauii (MpurIoaHHsd)
HE BIJNOBi/A€ cHpaBeUIMBIA BapTOCTI MpHUAOAHWX IHCTPYMEHTIB KalliTally, Pi3HHIS BH3HAETHCS SIK MPUOYTOK
(30MTOK) TIpY IEPBICHOMY BU3HAHHI.

Butpatn Ha npuabaHHS iHCTPYMEHTIB KalliTally BH3HAIOTHCS BUTpAaTaMH IEpioJy 1 He BKIIOYAIOTHCS JIO
TIEPBICHOI CIPaBENTUBOI BAPTOCTI iIHCTPYMEHTIB KariTay.

[Noxanpmia omiHKa iIHCTPYMEHTIB KaIliTally 3/1iIHCHIOETHCS 3a CIIPAaBEITMBOIO BAPTICTIO HA JIATY OLIIHKH.

PunkoBa BapTicTh HanexxHux ®OHAY IHCTPYMEHTIB KamiTaly OLIHIOEThCS 3a O(ilidHUM OipKOBUM KypcoM
opraHizaTtopa TOpriB Ha JaTy OLIHKHU. SIKIIO0 IHCTPYMEHTH KaIiTajly MaroTh 00Ir OUIBII SK HA OJHOMY OpraHi3aTopi
TOPTIBII, TO MiJl YaC pO3paxyHKy BapTOCTi aKTUBIB TaKi IHCTPYMEHTH OLIIHIOIOTHCS 332 KypCOM Ha OCHOBHOMY PHUHKY
JUIS. ILOTO 1HCTPYMEHTY KamiTaimy a0o, 3a BIJICYyTHOCTI OCHOBHOTI'O PHHKY, Ha HaWCIPUSTIMBIIIOMY PHHKY JUIS
Hboro. OImiHKa IHCTPYMEHTIB KamiTally, [0 BXOJTh /IO CKJIaJy aKTHUBIB Ta mnepeOyBaloTh y OIp)KOBOMY CITUCKY
oprasizaTropa TOpTiBJi 1 MPH OMY HE MalOTh BH3HAYEHOTO OIp)KOBOTO KYpCy Ha JaTy OLIHKH, 3JIIHICHIOEThCS 3a
OCTaHHBOIO 0aJIAHCOBOIO BAPTICTIO. SIKINO € MiZicTaBH BBaXKaTH, 110 OalaHCOBA BAPTICTh CYTTEBO BiJIPI3HAETHCS Bif
CHpaBe/UIMBOI, CIpaBeJIMBA BapTiCTh BU3HAYAETHCS 33 METOMUKOIO, BU3HAUCHOK O0CO00I, M0 3MiHCHIOE
ylpaBiliHHS akTuBaMu DoHIY BIIIOBITHO A0 NPUHHATOI 00TIKOBOI MOMITHKY. BigxuneHHs MOXyTh OyTH 3yMOBIICHI
3HAYHUMH 3MiHaMHU y (piHAaHCOBOMY CTaHi eMiTeHTa Ta/ab00 3MiHAMM KOH IOHKTYPU PHUHKIB, Ha SIKUX EMITCHT
MIPOBAJUTh JIISUIbHICTh, & TAKOXK 3MIHAMH Y KOH IOHKTYpi (DOHIOBOTO PHHKY.

CrpaBeivBa BapTiCTh IHCTPYMEHTIB KarliTaly, 10 00€pPTaloThCs HAa OPraHi30BaHUX PUHKAX, OLIHIOETHCS 32
MIHIMaJIBHUM Cepe]] OpraHi3aTtopiB TOpriB oQiliifiHUM Oip>KOBUM KypCOM, IO CKJIaBCs Ha AaTy ouiHku (1-i piBeHb
iepapxif).

CrpaBeivBa BapTiCTh IHCTPYMEHTY KalliTally, IIO/I0 KO0 HEe BCTAHOBJICHUH OIp»OBHU KYpC, OLIHIOETHCS 32
MIHIMaJBHOIO Cepell OpraHi3aTopiB TOPIiB KPAIIOK I[IHOK KYIIBJII TAaKOro IHCTPYMEHTY Ha JaTy OLIHKUA abo 3a
BapTICTIO, BCTAHOBJICHOIO HE3aJCKHUM OI[IHIOBa4YeM, SIKIIO aKTyaJlbHICTh Takol owiHkk He ripma 3a 30
KajienaapHux aHiB (1-i piBeHb iepapxii).

CrnpaBeivBa BapTiCTh 1HCTPYMEHTY KalliTaly, BH3Ha4YeHa 3a 1-M piBHeM iepapxii, Hajami Ha3HBAEThCS
"punkoBa BapticTh". CrpaBeminBa BapTiCTh IHCTPYMEHTIB KamiTally, MIO IepeOyBaloTh y OIp)KOBHX CIHCKaX
OpraHi3aTopiB TOPTiBJII Ta BapTICTh SKUX Ha /ATy OLIHKK HE MOXe OYTH BH3HA4YCHA SIK PHUHKOBA, aje PUHKOBA
BapTICTh BU3HAYCHA Ha JATY, IO MEepeAye AaTi OLiHKK He OuIblle HiX Ha 365 AHIB, JOPIBHIOE OCTAHHINH PHHKOBIH
BapTocTi (2-# piBeHb iepapxii).

O1liHKa 1HCTPYMEHTIB KaIliTaiy, 10 He BKIIOYEHI 10 Oip)KOBHX CITUCKIB OPTraHi3aTopiB TOPTiBil, a00 y BUNIAIKY
BIICYTHOCTI PHHKOBOI BapTocTi 3a octaHHI 365 muiB (3-i1 piBeHb i€papxii), 3AIHCHIOEThCA BIiAMOBITHO IO I[iHH
BHUKYITy, BCTAHOBIICHOI PIIIEHHSIM 3arajibHUX 300piB aKIliOHEPiB/y4aCHUKIB TAKOTO EMIiTEHTY/TOBAPUCTBA.

VY BuUmaaKy, KOMH IS TaKOrO iHCTPYMEHTY KalliTally HE BCTAHOBJICHA IiHA BHUKYIY, HOrO OIMIHKAa MOXE
3/IHICHIOBATHCS HE3AJIS)KHUM OLIIHIOBaueM, SIKIIO ydacTh PoHAy B boMy iHCTpyMeHTi € icrotHOo (10% Ta 6inbie)
Ta OajaHCOBa BAaPTICTh TAKOro iHCTpyMeHTy ckinagae 10% Ta Oinplie Bij 3arajJbHOI0 YHCTOI BapTOCTI aKTHBIB
®onny. [Ipu boMy BUTpaTH Ha NPOBEACHHS HE3aJIEKHOI OLIIHKH HE MOBHHHI NEPEBUILYBATH OYiKyBaHI BUTOMH UL
JIOCTOBIPHOT'O TIPEACTABJICHHS CIIPaBEIUIMBOI BapTOCTI OLHIOBAHOIO AaKTUBY. SIKIIO yYMOBH Ui 3aiydeHHS
HE3aJIEKHOTO OIliHIOBaYa HE BUKOHYIOTHCS, TO CIpaBEINBA BapTICTh TAaKOTO IHCTPYMEHTY HAa JaTy OIliHKH
JIOpiBHIOE OalaHCOBiH BapTOCTi.

Jis BU3HAUYSHHS CIIPAaBEUIMBOI BapTOCTI THUX IHCTPYMEHTIB KalliTaily, MOAO SKUX BiIICYTHA iH(OpMAIis mpo
PUHKOBI IiHM i3 30BHIIIHIX JPKEPed, BUKOPHUCTOBYIOTBCA TaKi METOMUKH OIIHKH, SK MOJIENb TUCKOHTYBAaHHSI
TPOIIOBHUX MOTOKIB, OIIHOYHI MOZENI, M0 0a3yIThCS Ha JaHHUX MPO OCTAHHI YroAW, 3MIMCHEHI MK HENOB I3aHUMH
CTOpPOHaMH, Ta aHaii3 (QiHaHcoBoi iHQoOpMarii mpo 00’€KTH iHBECTYBaHHSA, AHANITHYHI MPOIETypH IO OINHII
0e3mepepBHOCTI TisUTBHOCTI 00’€KTIiB iHBECTyBaHHS, 3pOOJICHI YMpPaBIiHCHKAM IIEPCOHANIOM WX ITiIIPUEMCTB,
TOPIBHSAHHSA BapTOCTi aKTHBIB NWX MIANPHEMCTB Ha TIOYaTOK Ta KiHeNb 3BiTHoro mepiomy. Lli meromuku
BHUKOPHCTOBYE JUIS OL[IHKH CIIPABEJIMBOI BApTOCTI yHOBHOBAXXEHOIO 0c00010 DOHTY, SIKIIO € MiACTaBH BBAKATH, IO
0ayaHcoBa BapTICTh CYTTEBO BiAPI3HSIETHCSA BiJl CHpaBeUIBOI BapTOCTi. BimxmieHHS MOXyTh OyTH 3yMOBIEHi
3HAYHUMHM 3MiHaMH Y (iHAHCOBOMY CTaHi eMiTeHTa KOPIOPATHBHUX MpaB Ta/ad0 3MiHAMH KOH IOHKTYPHU PUHKIB, Ha
SIKHX EeMITeHT 3/iICHIOE CBOIO MiSsUIBHICTH, @ TAKOX 3MIHAMH y KOH IOHKTYpi (DOHAOBOro pHHKY. SIKIIO Takwx
MCTaB HE BUSBJICHO, Ta BapTICTh aKTHBIB 00 €KTIB 1HBECTYBaHHS Ha IOYAaTOK Ta KiHENb 3BITHOTO IEpiogy
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3MEeHIIMIachk He Oitpnie HiK Ha 10 BiJICOTKIB, TO € MiJCTaBU BBaXKaTH CIPaBEUIUBY BAPTIiCTh JaHUX IHCTPYMEHTIB
KaIliTaay Ha piBHI OaJaHCOBOI BapTOCTI.

[Ipn pomy, 3rigao m. 89 MC®3 Ne 13 CyO'exT rocmomaproBaHHs Mae chOpMYBAaTH 3aKpuTi BXiAHI AaHi,
KOPUCTYIOUNCh HAaWKpaIIoK iH(GOpMAIli€0, HASBHOK 3a JaHUX OOCTaBUH, SKa MOXCE BKIIOYATH BIIACHI JaHi
cy0’eKxTa rocronaploBaHHs. Y TIporeci (popMyBaHHS 3aKpUTHX BXIIHHX JaHUX CYO'€KT TOCIIONapIOBaHHS MOXE
po3IoYaTH 31 CBOIX BJIACHUX JIaHWX, ajl€ BIH Ma€ CKOPUTYBATH [JaHi, SKIIO JIOCTYITHA Yy PO3YMHHX MeXKax
iH(pOpMAIis CBIIYUTH NPO T€, IIO iHIII yYaCHUKH PUHKY BUKOPHCTAJIH O iHII JaHi abo '€KT rocrofaploBaHHs Mae
I0Ch OCOOJIMBE, YOr0 HEMAa€ y IHIIMX yYaCHHMKIB PHHKY (HAIPHUKIIAJ, IPUTAMaHHY CyO'€KTOBI TOCIOAApIOBaHHS
cuHeprito). Cy0'eKTOBI TocrofaproBaHHs He TOTPIOHO JOKIAagaTH BUUEPIHUX 3yCHIIb, 1100 OTpuMartu iH(opmario
PO MPUITYIIEHHS! YYacHHUKIB pHHKY. [IpoTe, cy0'eKT rocronapioBaHHs Ma€ B3STH 10 yBaru BCIO iH(GOpMAILIO Mpo
TIPUIYIIEHHS YIaCHHUKIB PHHKY, sIKI MOYKHA JOCTaTHBO JIETKO OTPUMaTH. 3aKpHTi BXiHI 1aHi, copMoBaHi y criocio,
OITMCAHUH BUIIE, BBAKAIOTHCS NPUITYHICHHSMU YYaCHUKIB PHUHKY Ta BiJIIOBINAIOTh METI OLIHKH CIIPAaBEIJIMBOI
BapTOCTi.

CrpaBeiiBa BapTicTh IHCTPYMEHTY KalliTaJly, IO CKJIAaNAEThCA 3 aKIiliid, O0Iir SKUX 3YINHHEHO, abo maiB
(4acTok) TOBapHUCTB, MIOJO SIKMX PO3IIOYATO NpoLenypy OaHKPOTCTBA, TOPIBHIOE HYIIIO.

3.4.2 Knacughixauisn pinancosux akmueie

[Ipu nepBicHOMY BH3HaHHI (DiHAHCOBI aKTHUBHM KIACH(DIKYIOThCA SIK (DiHAHCOBI aKTHBH, SIKi OIIHIOIOTHCS 3a
amopTH30BaHo0 BapTicTio (AC), CripaBesIMBOI0 BapTICTIO, IO 3MIHIOETHCS Yepes iHmmit cykynuuit noxia (FVOCI)
a0o crpaBeTMBOIO BAapTICTIO, 10 3MIHIOETHCS Yepe3 mpubyTok abo 30urok (FVTPL), BixnoBigHo. Yci ¢iHaHCOBI
AKTHBU CIIOYATKY BH3HAIOTHCS 32 CIPABEUIMBOIO BAPTICTIO IUTIOC, SIKIIO (PIHAHCOBI aKTHBH HE BiJOOpaKAIOTHCS 3a
CHpaBeUIMBOI0 BapTICTIO 4epe3 MpUOYTOK abo 30WTKM, BUTpPATH Ha IPOBEICHHs Orepaiii, MO BiJHOCATHCS 1O
npundanHs QinancoBoro aktuBy. CripaBe[yiiBa BapTiCTh NMPH MEPBICHOMY BH3HAHHI HaiKpallle MmiqTBEpIKYEThCS
I[IHOIO YT'OJIH.

®onp kinacudikye (iHAHCOBI aKTMBU SIK TaKi, IO HAJali OLIHIOIOTHCS 32 aMOPTHU30BAHOI COOIBAPTICTIO,
CHpaBeUIMBOIO BAPTICTIO Yepe3 HIIMK CYKYMHHUN JoXiJ a0o crpaBeUIMBOIO BapTICTIO Yepe3 NPHOYTOK abo 30UTOK,
Ha OCHOBiI 000X TaKUX KPUTEPIiB:

(a) OizHec-Moen cy0'eKkTa rocroaplOBaHHs 3 YIPaBIIiHHS (JiHAHCOBUMHU aKTUBAMM;

(0) ycTaHOBIEHHUMH JIOOBOPOM XapaKTEPUCTHKAMU IPOLIOBHX IOTOKIB 32 (JiHAHCOBHUM aKTHBOM.

bizHec-mozenp BigoOpaxae crocio, y sikuit @oH ynpasiise akTHBAMH 3 METOI0 OTPUMAHHSI IPOLIOBHX MOTOKIB:
yu € meroro Donay (i) BHUKIIOYHO OTPUMAHHS Iepel0ayeHuX JJOrOBOPOM TPOIIOBUX IOTOKIB BiJ| aKTUBIB
(«yTpUMaHHs aKTHBIB JJisi OTPUMaHHsS TNepeadaueHuX JJOrOBOPOM TPOLIOBUX IOTOKIB»), abo (il) oTpuMaHHs
nepei0aYeHUX JOrOBOPOM I'POLIOBHX TOTOKIB 1 IPOIIOBHX IOTOKIB, SIKI BAHUKAIOTh y PE3YJIbTATI MIPOJAXKy aKTHUBIB
(«yTpUMaHHsI aKTUBIB JUIsi OTPUMAaHHS TepeadaueHnX I0roBOPOM T'POIIOBUX IMOTOKIB 1 MPOAaxy»), abo SIKIIO He
3aCTOCOBYETHCS Hi MyHKT (i), Hi MyHKT (ii), ()iHAHCOBI aKTHBH BIJHOCATBCS y KaTEropilo «iHIINX» Oi3Hec-Mojenei
Ta OLIIHIOIOTHCS 32 CIIPABE/IMBOIO BAPTICTIO Uepe3 MPUOYTOK 41 30UTOK.

bi3Hec-Mo/ie1b BU3HAYAETHCS JUIS TPYNU aKTHBIB (Ha piBHI MOpT(dens) Ha OCHOBI BCIiX BIIMOBIJHUX JOKa3iB
JisUTBHOCTI, iKY DOHI Mae HaMip 3MIHCHUTH JUIs TOCSITHEHHS I[iJTi, BCTAHOBIICHOT JUTs MOPT(eis, HasiBHOTO HA JIaTy
ouinku. dakropu, ski DoHJ BpaxoBye NMpH BU3HAYCHHI Ol3HEC-MOJENi, BKIOYAIOTh METy 1 cKiaj moprtderns,
MUHYJHHA JIOCBIl OTPUMAaHHSI TPOIIOBUX IOTOKIB 1O BIAMOBIJHUX aKTUBAX, MiJXOAW O OLIHKH Ta YIpPAaBIiHHS
PHU3UKAaMU, METOJIM OLIIHKH JIOXOMHOCTI aKTHBIB Ta CXEMY BUILIAT KEPiBHUKAM.

[Ipu owinii cripaBeyTUBOT BapTOCTi (DiIHAHCOBUX AKTHBIB YIIPABIIHCHKUI MEPCOHAT 3aCTOCOBYE METOMIU OI[IHKH
BapTOCTi, SIKi BiJNOBIOAIOTh OOCTAaBMHAM Ta JUIA SIKMX € JOCTaTHHO NAHUX, 100 OIIHUTU CIPaBEINBY BapTICTh,
MaKCHUMIi3yI0Ull BHKOPHCTAHHS JOPEYHHX BIAKPUTHX NAHWX Ta MIiHIMI3yIOUM BHUKOPHCTAHHS 3aKPUTHUX BXITHUX
JaHHX.

Ha Gamanci cranom Ha 31 rpymus 2021 p. @oHx BpaxoBye HACTYIHI (DiHAHCOBI aKTHBH, a CaMe€ JIOJBHOBI
(iHAHCOBI 1HCTPYMEHTH: BHECKM [0 CTaTYTHHX KalliTaliB IHIIMX CY0’€KTIB TrocrmomaproBaHHs (ToBapuctBa |
0OMEXKEHOI0 BiIOBIAaIbHICTIO). DOHOM NPUIHSITE pillleHHsT KIacu(piKyBaTH i AKTUBH SIK JOIbOBHU (DiHAHCOBUI
aKTHUB, IO OOJIIKOBYETHCA 3a CIIPABEIIMBOIO BAPTICTIO, 3MIiHM SKOi BimoOpa)karoThcs y 3BiTI Mpo mpuOyTOK 3a
30UTOK.

Jns OmiHKH crpaBeIuBOi BapTOCTi mi€i rpymm QiHaHCOBHX akTHBIB craHoM Ha 31 rpymas 2021 p.
YIpaBIiHCHKAN MEePCOHAJ TIOCIiJOBHO 3aCTOCOBYBAB BXi/HI JaHi TppoX piBHIB. Ll rpyma akTuBiB He mepedyBae y
0ip>KOBOMY CITHCKY Ta BUTFHOMY PHHKOBOMY 00iry, Tomy DOHI BHKOPHCTOBYBaNa 3aKpUTi BXiAHI JaHi 3-TO piBHA
iepapxii.

3.4.3.[lpununenns 8uU3HaHHA QIHAHCOB020 AKMUBY

®onp nepenae GiHAHCOBHI aKTHB TOI 1 JIWIIIE TOMI, KOIHU BiH:

a) TIepesaEe KOHTPAKTHI MMpaBa Ha OEPXKAHHS I'POIIOBHX ITOTOKIB (JiHAHCOBOTO aKTHBY;

6) 30epirae KOHTPaKTHI NMpaBa Ha OTPUMAaHHS TPOLIOBHX IOTOKIB (piHAaHCOBOro akTHBY, ane Oepe Ha cebe
KOHTPaKTHEe 3000B'A3aHHS CIUIATUTH TPOIIOBI IOTOKH OJHOMY a00 KUIBKOM Ofep)KyBadaM 3a YroOJOI0, sKa
Bi/ITIOBi/1a€ yMOBaM, HaBEJICHUM HIDKYE.

Sxmo ®oHnx 30epirae KOHTPAKTHI IpaBa Ha OJIEPXKAHHS TPOMIOBUX IIOTOKIB Bif (DIHAHCOBOTO aKTHBY
(«nepBicHMI akTHBY»), aje Oepe Ha cebe KOHTpaKTHE 3000B'S3aHHS CIUIATHTH IIi TPOLIOBI MOTOKH OJHOMY abo
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KUJIBKOM CY0'€KTaM TOCHOAApIOBaHHS («KIHLIEBHM oOfepikyBadam»), To DoHa posrismae omepamiio sK Hepeaady
(hiHAHCOBOTO aKTUBY TOJI 1 JIMIIE TOAI, KOJM BUKOHYIOTBCS BCi 3 HABEJCHUX JlaJli YMOB:

a) CcyO'eKT rocromaploBaHHS HE Ma€ 3000B'S3aHHS CIUIATUTH CyMH KiHIIEBHUM OfEpXyBadaM, TOKH BiH He
OTpUMa€ EKBIBAIEHTHI CYMH BiJl TEpBICHOro axkTuBY. KOpPOTKOCTPOKOBI aBaHCH cy0'€kTa TOCHOAAPIOBAHHS i3
MIPaBOM IIOBHOTO BiJIIKOAYBaHHS TMO3WYEHOI CyMH IUTIOC HapaxoBaHi BiJICOTKH 3a PUHKOBUMH CTaBKaMH HeE
TIOPYIIYIOTh Li€] YMOBH;

0) YMOBHM KOHTPAKTy IpO Mepenavy 3a00pOHSIOTh Cy0'€KTOBI TOCIOMAPIOBAHHS MPOJAaBaTH a00 HAJaBaTH Y
3acTaBy IEPBICHUH aKTWUB, OKpIM HaJaHHS KIHIEBHM OJEp)KyBauaM sK 3a0e3rledeHHs 3000B'S3aHHS CIUIATHTH
TPOIIIOBI ITOTOKH;

B) CyO'eKT rocromapioBaHHsS Mae 3000B'S3aHHSI MEepeAaTH OyAb-iKi I'POIIOBI MOTOKH, SIKI BIH OTPUMYE Bif
iMEeHI KIHIEBHX OJEp)KyBadiB, Oe3 cyrTeBoi 3arpuMku. KpiM Toro, cy0'eKT rocnojaproBaHHs He Mae€ MpaBa
TIOBTOPHO 1HBECTYBAaTH TaKi TPOILIOBI ITOTOKM, 332 BHUHATKOM IHBECTHIIH y TpOLIOBI KOIITH ab0 EKBiBaJICHTH
rpomroBux KowTiB (1x BuzHayeHo B MCBO Ne 7 «3BiTH npo pyX TPOMIOBUX KOWITIB») MPOTATOM KOPOTKOT'O IIEPiony
PO3paxyHKIB BiJI JaTH OTpUMaHHS KOLITIB JI0 IaTH HEOOXiJHOro repepaxyBaHHs KiHIIEBUM OAEp)KyBadaM, IPUIOMY
BiJICOTOK, 3apO0JIeHHI 32 TAKUMH 1HBECTHUIIISIMU, TAKOXK MEPEPAXOBYETHCS KiHIIEBUM O/IepKyBayam.

3.4.4.Dinancosi 30008 ‘s13anHs1

®onp knacudikye Bci piHaHCOBI 3000B'sI3aHHS SIK TakKi, 0 y MOAAIBIIOMY OLIHIOIOTHCS 32 aMOPTH30BAHOIO
c00iBapTICTIO, KOPUCTYFOUHCH METOJIOM €(EKTHBHOI'O BiZICOTKA, 32 BUHATKOM TaKHUX:

a) (iHaHCOBi 3000B'sI3aHHS 32 CIIPABEAJIMBOIO BapTIiCTIO 3 BiIOOPaKEHHSIM pe3yJIbTaTy MEPEOIiHKHA Y TPHOYTKY
abo 30utky. Taki 3000B'sI3aHHA, B TOMY 4YMCII MHOXimHI (iHAHCOBI IHCTPYMEHTH, fKi € 3000B'I3aHHIMH, Y
MOABIIIOMY OI[IHIOIOTHCSI 38 CIIPABEITHBOIO BaPTICTIO;

0) ¢inaHCcOBi 3000B's13aHHS, 1110 BUHUKAIOTh, KOJIH Niepenayda (piHaHCOBOTO aKTHUBY HE BiIIOBIIA€ KPUTEPIsM LIS
NPUNMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCSI ITiAX1/1 ONAIBIIO] y4acTi;

B) KOHTPaKTH (DiHAHCOBOI rapaHTii;

r) 3000B's13aHHS HA/IaTH MO3UKY 32 BiJICOTKOBOIO CTABKOIO, HU)KYOIO HiXK PHHKOBA.

@®onn Bu3Hauae (QiHaHCOBE 3000B'S3aHHS 3a CIPABEUIMBOID BapTICTIO 3 BIJIOOpaXEHHSM pPE3YJbTaTy
MepPeoIiHKA Yy MpUOYTKy ab0 30UTKY, KOJM TpH NEPBICHOMY BU3HAHHI HECKACOBHO INPH3HAYMTH (HiHAHCOBE
3000B'sI3aHHs SIK TaKe, IO OI[HIOETHCS 33 CIIPABEIJIMBOI0 BAPTICTIO 3 BiIOOPAKEHHSIM pE3yNbTaTy MEPEOLiHKH Y
npudyTKy 2060 30UTKY, 200 SKIIO Pe3yJIbTATOM TaKOro MPHU3HAYECHHS € IopedHinia iH(dopMallisi, OCKiIbKU abo:

a) BOHO YCYBa€ 4M 3HAYHO 3MEHINYE HEY3TODKEHICTh OLIHKH YM BU3HAHHSA, LIO B iHIIOMY BHIIAJKy BUHHKA€E
BHACJIIJIOK OLIIHIOBaHHS aKTHBIB 200 3000B's13aHb YK BU3HAHHS MPUOYTKIB 200 30MTKIB 32 HUIMH Ha Pi3HUX OCHOBAX;
abo

0) ympaBiiHHSA Ipynoo (iHAHCOBMX 3000B'si3aHb 200 (HiHAHCOBHX AKTUBIB Ta (hiHAHCOBHX 3000B'SI3aHb Ta
OLIIHKA 1X MOKa3HMKIB 3/[IHCHIOETHCS HA OCHOBI CIIPaBEIUIMBOI BAPTOCTI, BIAMIOBIHO O 33/I0KYMEHTOBAHOI cTpaTerii
YIpaBIiHHSA pH3MKaMU a00 IHBECTHIINHHOI CTparterieo, i iHopMmalis Mpo Taky TpPymy HANAEThCS s
BHYTPIIIHBOIO BUKOPUCTAHHS Ha (i OCHOBI BUILIOMY YIIPABIIHCHKOMY TIEPCOHAIIOBI.

@doHj NpHIHIB pIlICHHs OIiHIOBaTH (PiHAHCOBI 3000B'S3aHHs 3a CIPABEIJIMBOIO BAPTICTIO, OKPIM THX, SKi
MIOBUHHI O0JIIKOBYBATHCS 32 aMOPTHU30BAHOIO BapTICTIO.

®onpn Buiyuae (¢iHaHcOBe 3000B's3aHHS (200 uyacTuHY (DIHAHCOBOTO 3000B'SI3aHHS) 31 CBOrO 3BiTY IPO
(iHAHCOBMIA CTaH TOMI 1 JIMIIE TOJI, KOJIM MOro MOramarTh, TOOTO KOMU 3000B's3aHHS, BU3HAUYEHE Yy KOHTPAKTI,
BHUKOHAHO, aHYJIbOBAHO a00 CTPOK HOro Aii 3aKiHIy€EThCS.

3.4.5.Cy0orcennst ujooo ouixysanux mepminie ympumants QiHancosux iHcmpymeHmis

VYrpaBimiHCbKUIT TIEPCOHAT 3aCTOCOBYE TpodeciiiHe CYKeHHS MO0 TEpMIHIB yTpUMaHHS (iHAHCOBUX
iHcTpyMeHTiB. [lpodeciiiHe CymKeHHs 3a IMM TNUTAHHSIM IPYHTYEThCS Ha OI[HII PU3UKIB (PiIHAHCOBOTO
IHCTpYMEHTY, Horo mpuOyTKOBOCTI i auHaMmili Ta iHmmx (akropax. [IpoTe iCHYIOTh HEBU3HAYEHOCTI, SIKI MOXYTh
OyTH TOB’sI3aHI 3 NPU3YNUHEHHAM OOIry IIHHMX TamepiB abo OaHKPYTCTBOM OO0 ’€KTy IHBECTYBaHHS, IO HE €
MiIKOHTPOJILHUM YIIPABIIHCHKOMY MEPCOHAY 1 MOXKE CYTTEBO BILIMHYTH Ha OIIHKY ()iHAHCOBUX 1HCTPYMEHTIB.

3.4.6.Cyoorcennst uio0o 3miH cnpasedausoi apmocmi (PinaHcosux aKmuesie

VYmupapnincekuii nepconan DoHIy BBaXkae, MO OOJIKOBI OWIHKA Ta MPUITYHICHHS, SKi MalOTh CTOCYHOK /O
OIiHKY (PiHAHCOBUX 1HCTPYMEHTIB, Jic PUHKOBI KOTUPYBAaHHS HE JOCTYITHI, € KIIFOUOBHM JDKEPETIOM HEBH3HAUCHOCTI
OIIIHOK, TOMY IIIO:

-BOHH 3 BHICOKMM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKIJIBKH OI[IHKK 0a3ylOThCS Ha
TIPUITYIIIEHAAX YIIPABIIHCHKOT'O TEPCOHATY IMIOAO BiJICOTKOBHX CTAaBOK, BOJATHIIBHOCTI, 3MiH BaJIOTHHUX KYpCIB,
MMOKA3HUKIB KPEAUTOCIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb TiJ Yac OMIHKH I{HCTPYMEHTIB, a TaKOX
cneudigHIX 0coOIMBOCTEN onepanii;

-BIUIMB 3MiHHM B OIIIHKaX Ha aKTHBH, sIKi BIIOOpa)keHi B 3BiTi Mpo (iHaHCOBUI cTaH, MOXKe OyTH 3HAUHHM.

SxOu ynpasniHCbKuil mepcoHan DOHAY BHKOPHUCTOBYBAJIO IHINI MPHITYIICHHS MIONO BiJCOTKOBHX CTaBOK,
BOJIATWJIBHOCTI, KYpCiB OOMiHy BaJIOT, KPEJUTHOTO PEHTHHIY KOHTpareHTta, nath o(epTH i KOpUTyBaHb IiA Yac
OLIIHKH 1HCTpYMEHTIB, Oinblna abo MeHIa 3MiHa B OIHII BapTOCTi (iHAHCOBHX IHCTPYMEHTIB y pa3i BiACYTHOCTI
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PUHKOBHX KOTHpPYBaHb Mayia O ICTOTHHMH BIUIMB Ha BiI0OpaskeHWI y (iHAHCOBIH 3BITHOCTI YMCTHH NPUOYTOK Ta
30HTOK.

BukopucranHs pi3HHX MapKEeTHHTOBHX HNPHITYIIEHb Ta/ab0 METOJIB OLIHKHK TaKOXK MOYKE MAaTH 3HAYHUI BIUTUB
Ha repetoadyBaHy ClpaBeJIUBY BapTiCTh.

CrpaBenBy BapTicTh 1€0iTOPCHKOI Ta KPEIUTOPCHKOI 3a00proBaHOCTI, a TAKOX IHBECTHIIIH, JOCTYITHHUX IS
MIPOJaKy, HEMOXKJIMBO BU3HAYUTH JIOCTOBIPHO, OCKUIBKM HEMa€ pUHKOBOTO KOTUPYBAHHSI IUX aKTUBIB.

Yupapnincekuii nepcoHan @DoHIY BBaXkae, IO HABEACHI PO3KPHUTTSA IIOAO 3aCTOCYBAaHHS CIpPaBEIJTUBOI
BapTOCTI € JOCTaTHIMH, i HEe BBaKae€, IO 3a MeXaMu (HiHAHCOBOI 3BITHOCTI 3ayMINMIACE Oy/ib-fKa CyTTEBA
iH(OpMAIIisl MO0 3aCTOCYBaHHS CIIPAaBENTUBOI BAPTOCTI, SIKa MOXe OYTH KOPHCHOIO ISl KOPUCTYBadiB (hiHAaHCOBOI
3BITHOCTI.

Po3ymiroun BaKJIMBICTH BUKOPUCTAHHS OOJIIKOBHX OLIHOK Ta TNPHIYIIEHb MIONO CIPAaBEJIMBOI BapTOCTI
(iHAHCOBMX aKTHBIB B pa3i BiJCYyTHOCTI BXiJHMX JaHHMX IIOAO CIIPaBEUTMBOI BapTOCTI MEPIIOTO pPiBHA,
VYnpasniHcekuii nepconan QoHy M1aHye BUKOPUCTOBYBATH OLIIHKU Ta Cy/KEHHS, siKi 0a3yroThesi Ha mpodeciiiHiit
KOMIICTEHIIIT npaIiBHUKiB DOHITY, TOCBII Ta MUHYJIHX MOIiAX, & TAKOXK 3 BUKOPUCTAHHSAM PO3PaXyHKIB Ta MOJICIICH
BapTOCTi (DiHAHCOBUX AaKTUBIB. 3aTydEHHS 30BHILIHIX €KCIIEPTHHUX OLIHOK II0JI0 TAKUX (PiHAHCOBHX IHCTPYMEHTIB,
JIe OLliHKa, sika 0a3yeThCs Ha NpodeciiiHii KOMIIETEHIII1, TOCBi/l Ta po3paxyHKax € Hel0CTaTHHOIO, BUPIIIYETHCS 110
KO)KHOMY BHIY ()iHAHCOBHX 1HCTPYMEHTIB OKPEMO.

3.4.7.Cyoorcennss wj000 8UsA6IEHHS O3HAK 3HEYIHEHHS AKMUGI6

BimHocHO (hiHAHCOBHMX aKTHBIB, SIKi OIIHIOIOTHCS 32 aMOPTHU30BaHOI BapTicTio, DoHA Ha JaTy BUHHUKHCHHS
(hiHAaHCOBUX aKTHBIB Ta HA KOXHY 3BITHY JIaTy BU3HA4a€ PiBEHb KPEIUTHOI'O PH3HKY.

@doH BU3HAE pe3epB IMiJ 30MTKM ISl OYIKYBaHUX KpPEIWTHUX 30MTKIB 3a (PiHAHCOBUMH aKTHBaMH, SKi
OLIIHIOIOTHCS 32 aMOPTH30BAaHOK BapTICTIO, y PO3Mipi OYIKYBaHMX KpPEAWTHHX 30HMTKIB 3a BeCh CTPOK [il
(iHaHCOBOTO aKkTWBY (NpPU 3HAYHOMY 30UIBILIEHHI KPEAWTHOTO PH3HMKY/IUIL KPEIUTHO-3HEIIHEHHX (iHAaHCOBHX
aKTHBiB) a00 12-MiCSYHMMHU OYIKYBAaHMMHU KpPEOUTHUMHU 30MTKamMH (y pa3i HE3HAYHOTO 3POCTAHHS KPEIUTHOIO
PH3HKY).

3a3BUYail OYIKYeThCS, 110 OYIKYBaHiI KpPEAWTHI 30MTKM 32 BECh CTPOK Jii MaroTh OyTH BU3HAHI IO TOrO, SIK
(IHAHCOBHMI 1HCTPYMEHT CTaHe MPOCTpOYeHHH. SIK MpaBWIIO, KPEAUTHUN PU3MK 3HAYHO 3POCTAE IIE JIO TOTO, SIK
(iHAHCOBHMI 1HCTPYMEHT CTaHe MPOCTPOYEHMM abo Oyjie MOMIYeHO I1HII YMHHUKKA 3aTPUMKU ILUIATEXIB, 1O €
cneuudivHUMU IS TO3UYANIbHUKA, (HAPHUKIAL, 3iiicHeHHs Moaudikaliii abo pecTpyKTypH3allii).

KpenutHuii pu3uk 3a GpiHAHCOBUM IHCTPYMEHTOM BBa)Ka€ThCSI HU3BKHUM, SIKIIO (DIHAHCOBHU IHCTPYMEHT Mae
HU3BKMI PH3MK HacTaHHs Je(doiTy, MO3WYaIbHUK Ma€ NOTYXKHil IOTeHIial BHKOHYBAaTH CBOi JIOTOBIpHI
3000B'sI3aHHSI 1[OZ0 TPOIIOBHUX TOTOKIB Y KOPOTKOCTPOKOBIH MEPCIIEKTHBI, 8 HECIIPUSATINBI 3MiHA B €KOHOMIYHHUX 1
JIJIOBUX YMOBaX Y JIOBIOCTPOKOBIH MEPCHEKTUBI MOXKYTh |[3HU3UTH, alie He 00OB’S3KOBO 3/IaTHICTh MMO3MYAIbHUKA
BHUKOHYBAaTH CBOI 3000B'si3aHHS I0JI0 IOTOBIPHUX TPOIIOBUX MOTOKIB.

@DiHAaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, 10 MAIOTh HU3bKUN KPEOUTHHH PU3MK JIMIIE HA MiJCTaBl
TOTO, IO PU3UK JIeQONTY 32 HUMH € HIKYKMM, HIX PU3HK Ae(ONTy 3a IHIMMHU (iHAHCOBUMHU iHCTpyMeHTaMu DoHy
a00 HIXK KPEAUTHUI PU3HK IOPUCTUKIIIT, B siKiit DOHI 3iHCHIOE TiSUTBHICTS.

OuikyBaHi KpemuTHI 30MTKM 3a BeCh CTPOK Jii HE BHU3HAIOThCs 32 (DIHAHCOBMM IHCTPYMEHTOM IPOCTO Ha
MiICTaBl TOTO, N0 BiH BBAXXABCS IHCTPYMEHTOM 13 HHU3bKMM KpPEJIUTHUM PHU3UKOM Y MOINEPETHHOMY 3BITHOMY
Nepioli, aje He BBAXKAEThCS TAKUM CTAaHOM Ha 3BITHY Jary. Y Takomy Bumaaky PoH[ 3'sCOBye, 4M Majo Micle
3HaYHE 3POCTaHHS KPEIUTHOTO PU3HKY 3 MOMEHTY HEpBiCHOTO BU3HAHHS, a OT)KE UM IOCTaNa MoTpeda y BU3HAHHI
OUiKYBaHHUX KPEAUTHHUX 30MTKIB 32 BECh CTPOK Mii.

OuixkyBaHi KpeauTHI 30MTKH Biq0oOpakaroTh BIacHi odikyBaHHSI POHY MO0 KPEIUTHUX 30MTKIB.

Ha maty cramom Ha KiHemb 3BiTHOro poky OHI MpPOBOIUTH aHali3 AeOITOPCHKOi 3a00pProBaHOCTI, 1HIIOL
ne0iTOPChKOi 3a00proBaHOCTI Ta IHIIMX AaKTHBIB Ha MPEAMET HAasSBHOCTI O3HAK IX 3HEIiHEHHA. 30UTOK Bil
3HEIIHeHHsI BU3HAETHCSA BUXOISYH 3 BIACHOT'O MPOQeciHHOro CYIKEHHS YIPaBIiHCHKOTO MEPCOHATY 32 HAasIBHOCTI
00’€KTHBHMX JaHUX, IO CBiMYAaTh MPO 3MEHIICHHS MependadyBaHUX MaiOyTHIX TPOIIOBUX ITOTOKIB 32 IaHHM
AKTHUBOM Y pe3yJbTaTi onHiel a00 KUTPKOX MO/Ii, IO BiAOYIHCS MMicis BU3SHAHHS aKTHBY.

3.5. 3uenwennsa kopucHocmi HehiHaHCoBUX AKMUBIE

Ha koxny 3BiTHY naty ®oHA BH3HAa4yae, UM ICHYIOTH O3HAaKH MOXKJIMBOTO 3MEHIICHHS KOPUCHOCTI aKTHBY.
Sxmo Taki O3HAKH iCHYIOTh, a00 SKIIO HEOOXiMHO BHUKOHATH IOPIYHE TECTYBaHHSI AaKTHBY Ha 3MEHIICHHS
KopucHocTi, DOHA 3IIMCHIOE OMHKY CyYMH O4YiKyBaHOI'O BiAmKomyBaHHS akTuBy. CymMa O4iKyBaHOTO
BIIIIIKOAYBaHHS aKTHBY - I1¢ HAOULIbIIA 3 JBOX OIIHOK: CIIPABEIUIMBOI BAPTOCTI MIHYC BUTPATH Ha BUOYTTS aKTHUBY
a0 OmWHMWIN, SKa TEHepye TPOIIOBI KOIITH, Ta WOTO0 BapTOCTI mpw BUKOpHcTaHHI. CyMy O4iKyBaHOTO
BIJIIIKOYBaHHS BHU3HAYAIOTH JUISl KOYKHOTO aKTHBY, 32 BUHATKOM BHIIAJIKIB, KOJIM aKTHB HE T€HEPY€e HaJIXOIKCHHS
I'pormoBux KoOmITIB, MO 3ACOLTBIIOIO HE 3aJIeXKATh Bl HAMXOMKECHb TPOIIOBUX KOIITIB BiJ 1HIINX aKTHUBIB Ta TPy
akTHBiB. SKmo OasaHcoBa BapTicTh aKkTHBY ab0 OIWHUII, sIKa T€HEpPYe TPOIIOBI KOLITH, MEPEBHIIYE CyMy HOTrO
OYIKyBAaHOTO BIiJIIKOJyBaHHS, BBAXKAIOTh, IO KOPHCHICTH aKTHBY 3MEHIIMNACS 10 CyMH HOro OYiKyBaHOTO
BimmkoxyBaHHs. [Ipu OMmiHII TenmepimmHbOi BapTOCTI MAaWOYTHIX YHCTHX TPOMIOBHX HAJXOKEHb BiJl aKTHBY,
MaiOyTHI TPOIIOBI MOTOKM AWCKOHTYIOTH 32 CTaBKOIO /IO OMNOAATKYBaHHS, fKa BifoOpaka€ IMOTOYHY PHHKOBY
BapTICTh rporreil y gaci ta crenudivuni Ui akTHUBY pu3uKH. [Ipy BU3HAUCHHI CIIpaBEAIMBOI BApTOCTI aKTHBY MiHYC

18



BUTpaTH Ha BUOYTTS OepyTh JO yBarW OCTaHHI Orepamii Ha PUHKY, 32 YMOBHU iXHBOI HasBHOCTI. Y pa3i, SIKIIO
imeHTHOIKyBaTH Taki omepanii HEMOXIMBO, BHKOPHCTOBYIOTH BIJINOBiIHY Monenb omiHkd. Lli pospaxyHkm
MATBEPKYIOTh OIIHOYHMMHU KoedimieHTamMu abo iHIMMMHU JOCTYIHHMH ITOKa3HUKAaMH CIIPaBeUTMBOI BapTOCTI.
30UTKH Bijl 3MEHIIECHHS! KOPUCHOCTI ITOTOYHOI MisUTBHOCTI BU3HAIOTH Y MPUOYTKY Ta 30uTKy. OuHUIS, SIKa TeHEPYE
TPOIIOBI KOIITH, - HaiMEHINIA TPpyIa aKTUBIB, Ky MOXKHA iEeHTU(IKYBaTH 1 sIKa T€HEpYye HaIXOHKEHHS T'POIIOBUX
KOIITIB, II0 3/1e01IBIIOr0 HE 3a1eXXaTh BiJl HAJAXO/KEHb TPOIIOBUX KOIITIB BiJ iHIINX aKkTHBIB ab0 rpyn akTuBiB. Ha
KOXKHY 3BITHY JaTy NpPOBOIATH OIIHKY HAsBHOCTI O3HAK TOrO, IO paHille BH3HAHI 30MTKH BiJ 3MEHIICHHS
KOpPHCHOCTI aKTUBY Oijbllle HE iCHYIOTh ab0 3MEHIIWJIHCS. 3a HasBHOCTI TaKMX O3HAK NPOBOITH OLIHKY CYMH
OYiKyBAaHOTO BiJIIKOAYBaHHS aKkTHBY. PaHinie BU3HaHiI 30MTKH BijJ 3MEHIIEHHS KOPHUCHOCTI CTOPHYIOTH TUIBKH Y
TOMY BHIAJKy, SIKIIO Maja Micle 3MiHa B OIIIHKaxX, SKi BUKOPHUCTOBYBAJIM JJIsI BHU3HAUYEHHS CYMH OYiKyBaHOTO
BiJIIIKOJTYBaHHS aKTHBY, 3 MOMEHTY OCTaHHBOT'O BU3HAHHS 30MTKY BiJl 3MEHIIIEHHSI KOPUCHOCTI. Y TaKOMY BUIIAJKy
0aJaHCOBY BapTICTh aKTUBY 30UIBIIYIOTH 0 CyMH OYiKYBaHOTO BiJIIKOAYBAaHHS akTHUBY. Take 301IbIEHHS BapTOCTI
HE MOKE IIEpEBHUIIyBaTH OajlaHCOBOI BAapTOCTi, SIKy Oya0 O BH3HAYEHO 3a BHpaxyBaHHAM aMOpTH3allii, SKOW y
ToTnepeIHIX poKax He BU3HABABCS 30MTOK Bijl 3MEHILIEHHS KOPUCHOCTI akTHBY. Lle cTOpHYBaHHS BU3HAIOTH y CKIIa/Ii
npuOyTKy Ta 30uTKiB. [Ticns cropHyBaHHS 3HOC MiJUIsIra€ KOPUT'YBaHHIO Y MaiOYTHIX Mepiofax 3 METOK PO3IOJIITY
TIepeoIliHeHOl 0aJaHCOBOI BapTOCTI aKTHBY, 33 BHpaXyBaHHSIM HOro JIKBigaliiHOI BapTOCTi, HA CHCTEMATH4HIi
OCHOBI TIPOTSITOM CTPOKY KOPHCHOI'O BUKOPHCTaHHS aKTUBY.

3.6. Pesepsu ouikysanux kpeoumnux 30umxia

Jnst tectyBaHHs BCiX iHIIMX (DiHAHCOBHX aKTHBIB Ha MpenMmeT 3HeliHeHHs DoHja 3acTocoBye 3BHYaWHHUN
nizaxin. [Tpu 3acrocyBanHi 3Bn4aiiHoro nigxony ®onp posnosinise GpiHAHCOBI aKTHBY HA HACTYITHI KaTeropii:

. AKTHBIB, 110 KUM He OYyJIO CYyTTEBOTO 3POCTAHHS KPEAUTHOTO PH3HKY;

. aKTUBIB, IO IKUM OyJIO CYTTEBE 3POCTAHHS KPEIUTHOTO PU3HKY.

Jnst hiHaHCOBMX aKTHBIB, MO SIKMM He OYJIO CYTTEBOTO 3POCTaHHS KPEAWTHOTO PHU3MKY IIiCIs MEPBICHOrO
Bu3HaHHSA DOHN BU3HAE pe3epB MiJ| IBAHAALSTUMICSIYHI OYiKyBaHI KPEJIWTHI 30MTKH, SIKi € YACTHHOI OYiKyBaHHX
KPEIUTHHUX 30UTKIB 3a BeCh Mepiof, TOOTO ouikyBaHI KPEAUTHI PU3UKH, 10 BUHUKAIOTH y HACII/IOK BCIX MOXKJIMBUX
BUIAJIKIB IePONTY, 110 MOXKIIUBI MPOTATOM JBAHAALSATH MICAIIB MiCJIsl 3BITHOI JaTH.

Juist piHAaHCOBUX aKTHBIB, IO SKAM BiJIOYJIOCS CYTTEBE 3POCTAHHS KPEAWTHOTO PH3MKY HA 1HIMBINyajbHINH YU
rpynoBiii ocHoBi DOHJ| BU3HAE pe3epB MiJ OYiKyBaHi KPEIUTHI PU3UKU HA YBECh TEPMiH, TOOTO OYiKYBaHI KpPEIHUTHI
PH3HKH, 110 BUHUKAIOTh Y HACHIJOK BCIX MOXIIMBUX BHNAJKIB JIe(ONTY IMPOTIrOM yChOro TepMiHY Aii (iHaHCOBOrO
iHctpyMeHTa CTaHOM Ha KOXHY 3BITHY AaTy DOH]| OIIHIOE HAsBHICTh 3HAYHOTO 30UIBILEHHS KPEIUTHOI'O PU3UKY
no (iHAHCOBOMY aKTHMBY Ha OCHOBI aHali3y 3MIHM PH3MKY BHHHKHEHHsS nedonty. DoHA Npu OUiHII 3MIiHK
KPEIUTHOTO PU3HKY 3aCTOCOBYE MpodeciiHe CyIKEHHSI.

Amnani3 (iHaHCOBHX aKTHBIB IIOJO 3MEHIICHHS iX KOPHUCHOCTI 3IIHCHIOEThCS HAa KiHElb KOXKHOT'O 3BITHOIO
nepioay. [Ipu anani3i piHaHCOBMX aKTHBIB MO0 3MEHIIEHHS 1X KopucHOCTI, DOH] BpaXxoBye CTAaTUCTUYHI JaHi PO
MPOCTPOYEHY Ae0ITOPChKY 3a00proBaHICTh 32 OCTaHHI 2 POKH, BPaXOBYE MAaKPOSKOHOMIYHI YMHHHUKH, SKI MOXKYTh
BIUIMHYTH Ha MaiOyTHI KpeIUTHI 30UTKH, Ta BU3HAYAE BIJICOTOK PE3EPBY INiJ| KPEANUTHI 30MTKH (IOKIJIAIHIIIE AUB. II.
2.4.2).

4.HoBi Ta neperiasgHyTi CTaHaapTy Ta iHTepIperari

KonnenryansHa ocHOBa (iHAHCOBOI 3BITHOCTI - Yy HOBIM penakiiii OHOBJIEHO CTPYKTYpPY JOKyMEHTa,
BU3HAYEHHS aKTHBIB i1 3000B's13aHb, @ TAKOX JI0JJAHO HOBI TOJIOXKEHHS 3 OI[IHKH Ta NPUNWHEHHs BU3HAHHS aKTUBIB 1
3000B's13aHb, MMOJAHHS 1 PO3KPUTTS JaHuX y (hiHaHCOBIH 3BiTHOCTI 32 MC®3. 3rifmHo HOBOI peaakiii iHpopMarlris,
npejcTaBieHa y (DIHAHCOBIM 3BITHOCTI, TaKOXX MOBHHHA JIOMOMAraTH KOPUCTYyBadaM OLIHHUTH €()EeKTHBHICTbD
kepiBHuITBa QOHIY B YHpaBIiHHI €eKOHOMIYHUMHU pecypcaMu. [IprHIINI 00a9HOCTI TPAKTYETHCS Yepe3 MiATPUMKY
HEHTpaNBHICTD MpencTaBiIeHnX qaHnX. O0aYHICTh BH3HAYAETHCS SIK TPOSIB 00EPEKHOCTI TIPH BUHECEHHI CY/KEHb B
yMOBax HeBH3HAueHOCTi. llpaBamBe YsBIIEHHS OaHWX TPAKTYEThCS SK TOJAHHS CyTi Omepalliif, a He TUIBKH iXx
topuananaoi ¢popmu. Hoa penaxiiiss KOD3 nependadae aBi GopMu 3BITHOCTI: 3BIT PO (HiHAHCOBHI CTaH i 3BIT PO
¢inaHcoBi pe3ynbTaT. [HII GopMu 00'€qHAHI MMiJ HA3BOKO «iHIII (GOPMH 1 POZKPUTTS», BU3HAYAETHCS, IO JaHi
(hiHAHCOBOI 3BITHOCTI MIPEICTABIISIOTHECS 32 TIEBHUM MEPiof i MiCTATh MOPIBHUIBHY 1HPOPMAIIiT0, a TAKOXK 32 IEBHUX
00CTaBHH - IPOTHO3HI JIaHi.

VY HoBi#t penakiii KO®3 BBOIUTHCSA MOHATTA «3BiTYIOUE IiAPHEMCTBOY, i/ IKAM MA€THCS HA yBa3i CTOpOHA
€KOHOMIYHOI HisSJILHOCTI, SIKA MA€ YiTKO BH3HAYCHI MEXI Ta MOHATTS 3BEICHOI 3BITHOCTI.

Bupa3 «exoHOMIYHHI pecypey 3aMiCTh TepMiHY «pecypey» miakpeciioe, mo Paga MC®3 binbIie He po3risiiae
aKTUBM JHIIE SK 00'€KTH, a, CKopimie, sk HaOip mpaB. Bu3HaueHHs akTWBiB 1 3000B's3aHH HE BITHOCATHCS IO
«OUiKYBaHWX» HAJXOMKEHb a00 "ITOKIB. 3aMiCTh HBOTO BU3HAYEHHS EKOHOMIYHOT'O PECYpCy BiIHOCHUTHCA IO
MIOTEHII ATy aKTUBY / 3000B'sI3aHHS BUPOOIISTH / TIepeiaBaTH €KOHOMIYHI BUTO/IH.

Hoga rmaBa KO®3 npucBsiueHa onucy pi3HUX METOJIB OLIHKM (ICTOpWYHA 1 MOTOYHA BapTICTh (CHpaBeTuBa
BapTICTh, BapTICTh BHKOPHCTaHH:)), iH(popMmalii, Ky BoHM HamaoTh. HoBa rmaBa KO®3 He mae BmiMBY Ha
TIOKA3HUKH (D iHAHCOBOI 3BITHOCTI.
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MC®3 Ne 9 «®Dinancosi incrpymerT». MCBO Ne 39 «®inaHcoBi iHCTpyMeHTH»: BusHaHHA Ta oninka. MC®3
Ne 7 «Pinancosi incrpymentm»: Poskpurrs iHbopmamii. MC®P3 Ne 4 «Crpaxosi konTpaktu» Ta MCD3 Ne 16
«Opengay.

VY cepmHi 2020 poky Pama 3 MC®3 B pamkax Pedopmu IBOK omy6uikyBana monpaBky, MIO JOMOBHIOIOTH
BunymeHi y 2019 porui Ta 30cepepkyloTh yBary Ha Hacligkax peopMu 0a30BOTO piBHs MPOLEHTHUX CTaBOK Ha
¢inancoBiit 3BiTHOCTI DOHIY, SKI BUHUKAIOTH, KOIM, HAMPHKIAJ, 0a30BHH TOKAa3HWUK MPOICHTHOI CTABKH, SKHA
BHUKOPHCTOBYETBCSL JUIsi OOYMCIIEHHS ITPOLEHTIB 3a (hiHAHCOBMM AaKTHBOM, 3aMiHEHO AalbTEPHATHBHOIO 0a30BOIO
CTaBKOIO.

[MonpaBku 10 ¢a3u 2 po3rINAIOTh MUTAHHS, SIKI MOXKYTh BIUIMHYTH Ha (DiHAHCOBY 3BITHICTH ITiJ] 9ac peopMu
6a30BOro piBHS HPOIEHTHUX CTAaBOK, BKJIIOYAIOUM HACIIJKW 3MiH JOTOBIPHUX TPOIIOBHX IOTOKIB 200 BiJHOCHH
XE/PKyBaHHs, 110 BUHUKAIOTh BHACHIZOK 3aMiHM 0a30BOr0 PiBHS NPOLEHTHOI CTaBKH 3 ajJbTEPHATUBHOIO 0a30BOIO
CTaBKOIO (IPOOJIEMH 13 3aMiHOIO).

Ha erarmi 2 cBoro npoexty Pana BHeca 3MiHU 10 BUMOT 3a3Ha4€HUX CTaHAAPTIB, IO CTOCYIOTHCS:

-3MIHM JIOTOBIPDHMX TpOIIOBHX IIOTOKIB — KOMIaHii He JIOBEIEThCS NPUINMHATH BU3HAHHSA a00 KOpUTYBaTH
0aJlaHCOBY BapTiCTh (JIHAHCOBUX IHCTPYMEHTIB JJIS 3MiH, III0 BUMAararoThCs ped)opMoro, a 3aMiCTh I[bOr0 OHOBUTH
e(peKTHBHY MPOICHTHY CTaBKY, 100 Bi0OOpa3HUTH 3MiHY JI0 aIbTEPHATHBHOI 0a30BOI CTABKH;

-00JTiK XePKyBaHHS - KOMIaHIi He TOBENEThCs MPUITMHATH OOJIIK XeDKYBaHHs BUKIIOYHO TOMY, III0 BOHA BHOCHUTH
3MiHH, SIKi BUMarae pe)opma, sIKIIO XeHKyBaHHS BiJITOBIA€ 1HIIMM KPUTEPIsM OOJIKY XeIKyBaHHS;

-po3kpHTTs iH(OpMalLii - KOMMaHisl MOBUHHA OyJe pO3KpHBATH iH(OPMAIIO PO HOBI PH3MKH, IO BHHHKAIOTh
BHACIII0K pehopMH, Ta PO Te, K BOHA YIIPABIISIE€ IEPEXOIOM JI0 aTbTEPHATUBHUX CTABOK.

[MTonpaBku no a3y 2 MOIIMUPIOIOTHCS JIMIE HA 3MiHHM, sIKi BUMarae pedopma 0a3oBOro piBHs IMPOIEHTHUX
CTaBOK /10 (DiHAHCOBUX 1IHCTPYMEHTIB Ta BITHOCHH X€IKYBaHHS.

EdextuBHa nata - 1 ciuns 2021 poky. JlocTpokoBe 3aCTOCYBaHHSI - JI03BOJICHO.

L1i nompaBkyu He 3acTOCOBYIOThCS POHIOM, e(eKT BIUIUBY Ha (piHAHCOBY 3BITHICTb HE OUIKYETHCS, OCKIIBKU Y
®onny Ha naty ckiananHs QiHaHCOBOI 3BITHOCTI BiACYTHI 00 €KTH XeKyBaHHA Y po3yMiHHI MC®3.

MCBO 16 «OcHOBHI 3ac00m»

[NonpaBku 3a00pOHSIOTH KOMIIAHIi BHPAaXOBYBAaTH 3 BAPTOCTI OCHOBHHX 3acO0IB CyMH, OTPUMaHI Bijl peaizawil
BUPOOJICHUX IIPEMETIB, KOJM KOMIIAHisl TOTYE aKTHUB A0 HOro LiJIbOBOr0 BHKOpUCTaHHs. HaToMicTh KoMmaHis
BU3HAE TaKi HAJIXO[PKEHHS B/l IPOAAXy Ta MOB's13aHi 3 HUMH BUTPATH Y NPUOYTKY 200 30UTKY.

EdexruBna nara - 1 ciuns 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - JJO3BOJICHO.

i monpaBku He 3acTocoBYIOThCss DoHIOM, edekT BIUIMBY HA (IHAHCOBY 3BITHICTh HE OYIKYETBCSI, OCKUIBKU Y
®donny Ha aaty ckiananHs OiHAHCOBOI 3BITHOCTI BiICYTHI 00’ €KTH OCHOBHHX 3ac00iB y po3yminHi MC®3.

MCBO 37 «3abe3neuenns, HenepeabayeHi 30008’ A3aHHA Ta Henepe0aueHi aKTUBIY

IMompaBku YTOYHIOOTH, W0 «BUTPATH HA BHKOHAHHS IOTOBOPY» SIBILIFOTH COOOI BHUTpATH, OE3MOCEPEAHBO
noB'si3aHi 3 1oroBopoM. ToOTO ab0 10JaATKOBI BUTPATH BUKOHAHHS JIOTOBOPY (HAMIPUKIIA], IPSMi BUTPATH HA MPALIO
1 Martepiaiun), ab0 pO3IOALT IHIIUX BUTPAT, SIKI TAKOXK Oe3MOCepeIHBO TOB'sI3aHi 3 JIOrOBOPOM (HAIPUKIIAJL, PO3MIOILT
amopTH3allii 00'€KTa OCHOBHHX 3ac00i1B, 1[0 BAKOPHCTOBYETHCS IIPH BUKOHAHHI JIOTOBOPY).

EdexruBHa nara - 1 ciuns 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - TO3BOJICHO.

i mompaBku He 3acTOCOBYIOThCs DOHIOM, edeKT BIUIMBY Ha (hIHAHCOBY 3BITHICTh HE OYIKYETHCS, OCKLUIBKU Y
®donny Ha aaty ckinananHs OiHAHCOBOI 3BITHOCTI BiZICYTHI Taki BUTpaTH y po3yMinHi MCD3.

MC®3 3 «O6’eHanHs OI3HECY»

Axryamnizaiis nocunanb B MC®3 (IFRS) 3 na KonnenryanbHi 0OCHOBU MiAroToBKH (hiHAHCOBOI 3BITHOCTI, HE
3MIHIOIOYH BUMOT 0 OOJIKY It 00'eTHAHHS Oi3HECIB.

Jonano BHHATOK IIOAO 3000B'A3aHb 1 YMOBHUX 3000B'si3aHb. Lleil BHHATOK mependadae, MO CTOCOBHO AESIKHUX
BUJIiB 3000B's13aHb 1 YMOBHUX 3000B's13aHb Opraizanis, ska 3actocoye MC®3 (IFRS) Ne 3, moBuHHa mocunatucs
Ha MC®3 (IAS) Ne 37 «3abesneueHHs, HemependadeHi 3000B's3aHHS Ta HemepenOaveHi akTUBU» abo Ha
Pos'sicuennst KTM®3 (IFRIC) Ne 21 «360pu», a e Ha KonrenryasbHi 3acaau (inancooi 3BitHOCTI 2020 poky.

EdexruBHa nara - 1 ciuns 2022 poky. JlocTpoKoOBe 3aCTOCYBAHHS - O3BOJICHO.

i monpaBku He 3aCTOCOBYIOTECS DOHIIOM, €eKT BIUIMBY Ha (PiHAHCOBY 3BITHICTh HE OUIKYETBHCS, OCKUTBKA y
®onny Ha Aary ckianaHas OiHAHCOBOI 3BITHOCTI BiACYTHI 00’ €KTH LIS 3acToCyBaHHS Y po3yMinHi MC®3.

1L{oP1yHI monpasku B MC®3 (2018-2020): MC®D3 (IFRS) Ne 1

JodipHe mianpueMcTBo, ke yiepiie 3actocyBanio MC®3. [lompaska A03BOJISE TOUiPHBOMY ITi IIPHUEMCTBY, IO
3actocoBye IFRS Ne 1: D16 (a) (sike nepexoauts Ha MC®3 mi3Hile cBoel MaTepuHChKOT DOH/TY), BUKOHATH OI[IHKY
HaKONMWYIEHOro e(eKTy KypCOBHX pI3HHMI Y CKJIaJl IHIIOTO CYKYITHOI'O JOXOAYy Ha IJCTaBi Takoi OIIHKH,
BHKOHaHOI MaTepuHChKoI0 DoHmoM Ha naty ii nepexony Ha MCD3.

Edexrusna nara - 1 ciuasg 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JI03BOJICHO.

i morpaBku He 3acTocoByIOThCs DoHIOM, edekT BIUMBY Ha (iHAHCOBY 3BITHICTH HE OUIKYETHCS, OCKUIBKU Y
®onny Ha gaty ckinanaHHs PiHAHCOBOI 3BITHOCTI BiACYTHI AOUipHi mignpreMcTBa y po3yMinai MCD3.
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IIlorryHI monpasku B MCP3 (2018-2020): MCD3 (IFRS) Ne 9

Kowmiciiina BuHaropona, mo BKIOYaeThCS B «10-BiICOTKOBHMIDY TECT NMpH NMPUNHMHEHHI BU3HAHHS (DiHAHCOBHX
3000B's3aHb. [lompaBka yTOYHIOE XapakTep Takoi KOMICIHHOI BHHAropoJI: BOHO BKIIIOYA€ TUTBKH BHHArOpOAY,
CIUTaueHy MiX ITO3MKOJIABIIEM 1 TO3MKOOTPHMYBaYeM, BKIIIOYaI0YH BUHATOPOAY, CIUIaueHy a00 OTpHMaHy BiJl 1HIHNX
CTOpIH.

Edexrusna nara - 1 ciuasg 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JI03BOJICHO.

[Mompaeku mo mporo MC®3 He 3acTOCOBaHI JOCTPOKOBO. YTPABIIHCHKUI MMEPCOHAT IPOBOIUTH TOCITIKCHHS
1010 NOTEHIiiHOro BIUTMBY HAa DiHAHCOBY 3BITHICTS.

Ilopiuni monpasku B MC®3 (2018-2020): MC®D3 (IFRS) Ne 16

Ionpasku 10 MC®3 (IFRS) 16 «Opena» BHeCEeHO Y 3B'3Ky 3 MaHICMI€0, i BOHH JI03BOJISIFOTH HE BU3HABATH
3MiHM B JIOTOBOpax BHACHTIJOK KOpoHaBHpYycy ix Moambikamiero. 3 1 uepBHs 2020 poky opeHAapl MOXYTh HE
TIepeBipATH Taki 3MiHM Ha MpeIMET BiANOBITHOCTI BU3HAYCHHIO Momudikamii qorosopy openau. Jlocuth 3poOHTH
TIPUMYIIEHHs, 0 e He Moaudikaris, i po3kpuTH 11ei dakT B nmpumitkax. Lle cTocyeTbest BCix 3aXOiB MiATPUMKH
JUISl OPEH/IApiB, SIKI BIUIMBAIOTh HA OPEH[IHI IUIATEXi, 1 MOMMPIOETHCS 10 YepBHs 2021 poky, abM BKIIIOYUTH MUJIBTH
0 OpeHIl, HaxaHi Ha pik. Pama 3 MC®3 Bupimmia He HamgaBaTH Oyab- SKHX JOMATKOBHX MBI OPEHIIONABIIM,
OCKIJIbKM BBa)Ka€ IOTOYHY CHUTYAIIiIO JUIs HUX HE TaKOK CKIIAIHOIO, SIK JJIsl opeHaapiB. 3acrocyBaHHs [lonpaBku 10
MC®3 (IFRS) 16 «Openaa» Ha BioOpaxeHHs pe3yIbTaTiB AisSUTBHOCTI HE MajIo BILTUBY.

Crumysroroui taTexi mo openzi. [lonpaBka yrountoe imocrpatuBauii npukian Ne 13 no MC®3 (IPKS) 16
LIJISIXOM BHUKJIFOUEHHS MPUKJIAy YpaxyBaHHs BiIIIKOAYBaHHS, OTPUMAHOI'O OpEHJIApEM BiJl OPEHAOMNABIS B SIKOCTI
KOMIIeHcallii 3a TTOHECEeH1 BUTPATH Ha MOJIMIIEHHS 00'€KTa OPEHIH.

[TonpaBku 110 11boro MC®3 He 3aCTOCOBaHI JOCTPOKOBO. YIPABIIHCHKHIA MEPCOHAT MPOBOIUTE JAOCIIHKEHHS
I[OA0 NOTEHLIHHOro BILUIMBY HAa DIHAHCOBY 3BITHICTb.

HIopiyHI nonpasku B MC®3 (2018-2020): MCEO ((IFRS)).Ne 41

Edextn ononarkyBaHHs npu BU3HAYEHHI cripaBeyiuBol BapTocTi. [lonpaska Bukirouae Bumory |AS 41:22, sika
BKa3zye, IO IOTOKM TPOIIOBMX KOUITIB, TOB'SI3aHi 3 OMNOJATKYBaHHSM, HE BKIIOYAIOTHCS JIO PO3PaxyHKiB
crpaBeUIMBOI BapTocTi Oionoriyanx akTusiB. [lonpaBka npusBoanTs 1o BianosigHocti IAS 41 1 IFRS 13.

EdexruBna nara - 1 ciuns 2022 poky. JlocTpokoBe 3acTOCYBaHHS — JJO3BOJICHO.

Li morpaBku He 3acTOCOBYIOThCss DOHIOM, edekT BIUIMBY Ha ()IHAHCOBY 3BITHICTh HE OYIKYETHCS, OCKUIBKU Y
®onny Ha aaty cknananHs OiHAHCOBOI 3BITHOCTI BiACYTHI 00’ €KTH IS 3aCTOCYBaHHS Y po3yMinHi MCO3.

MCBO Ne 1 «ITopanns dhiHaHCOBOT 3BiTHOCTI»

[Monpasku po3s'scHioroTh Kputepiit y MCBO Ne 1 st knacudikariii 3000B's13aHHS SIK JOBrOCTPOKOBOT'O: BUMOT'a
JI0 Cy0'eKTa TOCIOJApPIOBAHHS MaTH IIPaBO BIAKIACTH IMOTalleHHs 3000B's13aHHs MpUHAWMHI Ha 12 MicsIiB micis
3BITHOT'O MEPIOY.

CyTHIiCTb MTOITPABOK:

-YTOYHEHO, 1[0 3000B'sI3aHHS KIACU(IKYETHCS K JIOBFOCTPOKOBE, SIKIIO y OpraHi3allii € mpaBo BiJICTPOYUTH
BpETYIIIOBaHHsI 3000B'si3aHHS IIOHaiiMeHIne Ha 12 wicsuiB, a npaBo DOHAY Ha BIJCTPOYKY PO3PAaxXyHKIB Mae
ICHYBaTH Ha KiHelb 3BITHOI'O Mepiofy; -Kiacu]ikailis 3aJ1eXnuTh TIJIbKH BiH HASBHOCTI TAKOTO MPaBa 1 HE 3aJIeXKHUTh
BiJl IMOBIPHOCTI TOro, 4u IuiaHye MoHA CKOpHCTATUCS UM TPABOM: Ha KiIacH(iKallilo He BIUIMBAIOTH HAMIPH YU
OYIKyBaHHSI KEPIBHHIITBA LIO/I0 TOrO, 4y DOHJ pealtizye CBOE MPaBo Ha BiJICTPOUKY PO3PAXYHKIB;

-po3’siCHEHHA BIUIMBY YMOB KpEOUTYBaHHA Ha Kiacudikamiro. SIKI0 TpaBO BiACTPOYUTH BPETYIIOBAHHSI
3000B's13aHHS 3aJIEKUTH BiJl BUKOHAHHS OPTaHI3ali€l0 MEBHUX YMOB, TO JaHE MpPaBO iCHye Ha JaTy 3aKiHUYCHHS
3BITHOTO MeEpioay TUTPKM B TOMY BHIAIKY, SKIIO OpPTaHi3allis BUKOHAja Ili YMOBH Ha JATy 3aKiHYCHHS 3BITHOTO
niepioxy. Opranizalis MIOBHHHA BUKOHATH Il YMOBH Ha JaTy 3aKiHYE€HHs 3BITHOTO IEpioxy, HAaBITH SIKIIO MEepeBipka
1X BUKOHAHHA 3IIHCHIOETHCS KPEAUTOPOM ITi3HIIIIE;

-po3’siCHEHHsT BUMOT J10 Kiacudikaiii 3000B's13aHb, siki DoHa Moxke a0 MOXKE MOTaCHTH HUISIXOM BUITYCKY
BIIACHUX 1HCTPYMEHTIB BJIACHOTO KaIliTay.

EdexruBHa nara - 1 ciuns 2023 poky. JlocTpoKOBe 3aCTOCYBAHHS - TO3BOJICHO.

[ompasku mo mporo MC®3 He 3acTOCOBaHI AOCTPOKOBO. YTIPABIIHCHKHI IEPCOHAT IPOBOMUTH MOCIHKCHHS
010 TIOTEHIIHHOTO BIUTNBY HAa DiHAHCOBY 3BITHICTb.

MC®3 Ne 17 CtpaxoBl KOHTPAKTH

-BuxirtoueHHs AeSIKUX BUIIIB JOrOBOPIB 31 cdepu 3actocyBarHs MCD3 Ne 17;

-Cnporese moJaHAsA aKTUBIB 1 3000B's13aHb, MMOB'SI3aHUX 3 IOTOBOPAMH CTPAaxXyBaHHS B 3BiTi Ipo (piHAHCOBHMi
CTaH;

-BrmuB 001TiKOBUX OLIIHOK, 3p00JIEHIX B TIONEPEAHIX MPOMIKHAX (PIHAHCOBUX 3BITHOCTSIX;

-Bu3HaHHS 1 pO3MOALT aKBI3HIIIHHIX TPOIIOBHX TIOTOKIB;

-3MiHa y BU3HaHHI BiANIKOAYBaHHS 33 JJOTOBOPAMH IEPECTpaxyBaHHS B 3BiTi IPO NPHOYTKH 1 30MTKH;

-Posnoxin mapxi 3a mepeabadueni JOroBopoM cTpaxyBaHHs iHBecTHLIKHHI ocityru (CSM);

-MoxnuBiCTh 3HIKEHHS (DIHAHCOBOTO PHU3MKY JUIS JIOTOBOPIB BXIJHOTO MepecTpaxyBaHHA 1 HEMOXiJAHUX
(iHAHCOBHUX 1HCTPYMEHTIB;
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-ITepenecenns natu Berymy B cuimy MC®3 Ne 17, , TakoXK MPOIOBIKEHHSI MEPio/y 3BIILHEHHS BiJl 3aCTOCYBAHHS
MC®3 (IFRS) Ne 9 st crpaxoBux kommaHiii 10 1 ciunst 2023 poky;

-Cnporennii 00311k 3000B's13aHb IO BPETYIIOBAHHIO 30MTKIB 3a JOTOBOPAMH, SIKi BUHUKIIY /IO JAaTH MEPEX01y Ha
MC®3 Ne 17,

-ITocmabnenns B 3acTOCYBaHHI TEXHIK /ISl 3HI)KEHHS ()JIHAHCOBOT'O PHU3HKY;

-MoXMBICTh BU3HAYEHHS IHBECTHLIIIHOTO IOTOBOPY 3 YMOBAaMH JUCKPELIHHOTO YyJacTi B MOMEHT ITepexoy Ha
HOBUI CTaH/IApPT, HiXX B MOMEHT BUHUKHEHHS JIOTOBOPY.

EdexruBna nara - 1 ciunsa 2023 poky. JlocTpokoBe 3aCTOCYBaHHS - JI03BOJICHO.

i mompaBku He 3acTocoByIOThCs DoHIOM, edekT BIUIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS, OCKUIBKU Y
®onny Ha naty ckianaHHs PiHAHCOBOI 3BITHOCTI BiACYTHI 00’ €KTH IS 3aCTOCYBaHHS Y po3yMiHHI MCO3.

5.Pexnacudikartii y ¢iHaHCOBIH 3BITHOCTI Ta BUIPABIEHHS IIOMUJIOK

@diHaHCOBI 1HCTPYMEHTH pEKIACH(IKYIOTbCS TIUIBKH Y BHUIAJKY, SKIIO 3MIHIOEThCS Oi3HEC-MOJENb IS
yIIpaBJiHHS UM nopTdenem y minomy. Pexnacudikaliisi npoBOJUTHCS TEPCHEKTUBHO 3 TI0YaTKY MEPIIOro 3BiTHOrO
niepioay miciist 3MiHK Oi3Hec-mozeni. Pexnacudikanii y 3BitHocTi 32 2021 pik He BinOyBajocs.

Bunpasnennst momuinok npotarom 2021 poky He MPOBOAMIOCS.

6. Poskpurrd iHGopMaIlil, 1o MATBEPIHKYE CTATTI, HoJaaHi v (hiHAHCOBIHM 3BITHOCTI
6.1.Bupyuka 6i0 peanizayii
Amnani3 unctux noxonis @oHny HaBeneHuH y Tadbmui 1.

Tabmuus 1
HasBa noxony 3a 2021 pik 3a 2020 pik 3mina 3a 2021 p.
1. Peasnizanisi )KMTJIOBOI HEPYXOMICTI 740330 669980 +70350
Bceboro: 740330 669980 +70350

O0mnik poxoaiB Moy 3aiticHioe BianosigHo 1o MC®3 Ne 15, natoro nepioro 3acrocyBansst sikoro € 01 ciuns
2018 poky. DoH 3aCTOCOBYE 1€ CTaHAAPT JI0 BCIX JOrOBOPIB 3 KIIEHTAMH, 32 BUHATKOM TaKHX:

a) yrofl PO OpeH.Y, SKi HalexaTh A0 chepu 3actocyBanHss MCD3 Ne 16 «Opennay;
0) CTPaxOBUX KOHTPAKTIB, sIKi HanexaTh 110 chepu 3acrocyBanHss MCD3 Ne 4 «CtpaxoBi KOHTPAKTHY;
B) (iHAHCOBMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX IpaB 4M 3000B’si3aHb, 110 HAJIEXaTh IO chepu

3actocyBanHsi MC®3 Ne 9 «®dinancosi inctpymentn», MC®3 Ne 10 «KoncomizoBana ¢iHaHcOBa 3BITHICTBY,
MC®3 Ne 11 «Cninbna gismbaicTb», MCBO Ne 27 «Oxpema ¢inancopa 3BiTHICTE» Ta MCBO Ne 28 «IuBecTuiii B
acomiiioBaHi Ta CIUIbHI MiIPUEMCTBAY»; Ta

r) HETPOIIOBUX OOMIiHIB MiX Cy0'€eKTaMK TOCIIOJIAPIOBAHHS Yy Till camiil JIiHii Oi3HECY 3 METOI CIPOIICHHS
3IIHCHEHHS MPOJIAXKiB KIIIEHTaM a0 MOTEHIIHHUM KIII€HTaM.

Jnst Bu3sHaHHA noxoxy DoHJ 3aCTOCOBYE I’ ASTHKPOKOBY MOJIEIIB:

1) imenTH}iKye TOroOBip (KOHTPAKT);

2) imenTH(OIKYE OKpeMi 3000B’I3aHHS 010 BUKOHAHHS B MEXaX YKJIaJICHOTO JOrOBOPY;

3) Bu3Hauae 1iHy A0roBOpY (omepartii);

4) posmomisse miHy 0roBopy (orepairii) Mixk 3000B’I3aHHSIMH [IOI0 BUKOHAHHS (38 HEOOXiIHICTIO);

BH3HAE JOXiJ, KON BOHA BUKOHYE 3000B’I3aHHS II0JJ0 BUKOHAHHSI.

Ha nmepmomy xpori ®oHnx o0MiKOBYe HOTOBIp 3 KIIIEHTOM, SKHH HAJSKUTh OO cheph 3aCTOCYBAaHHS IHOTO
CTaHIAPTY, TUTBKA TOAI, KON BUKOHYIOTHCS BCI meperiveHi nam kpurepii (maparpag 9 MCD3 15):

a) CTOPOHH JIOTOBOPY CXBAIMIIH JIOTOBip (IIMCHMOBO, YCHO Y Y BiAIOBIJHOCTI 3 1HIIIOIO 3BUYHOIO TPAKTHKOIO
BeJICHHS 0i3Hecy) 1 TOTOBI BUKOHYBATH CBOI 3000B'sI3aHHS;

6) PoHa Moxe BU3HAYUTH IPpaBa KOXKHOI CTOPOHU BITHOCHO TOBapiB ab0 MOCHIYT, sKi OyAyTh IepeaaBaTucs,;

B) DoHa MOXKe BU3HAYUTH YMOBH OIUIATH 32 TOBApH a00 MOCIYTH, SKi OyIyTh Iepe1aBaTUCS;

r) JOrOBip Ma€ KOMEPIIHHY CYTHICTh (TOOTO OHiKYEThCS, IO PU3HK, Yac a00 BETMYMHA MAHOYTHIX TPOIIOBHX
moTokiB DOHITY 3MIHATHCS BHACTIIOK IOTOBOPY); Ta

) mimkoM iMoBipHO, o DoHI OTpMMae KOMIIEHCAIilo, Ha SKy BiH MaTHMe MpaBO B OOMiH Ha TOBapH abo
TIOCTYTH, SIKi OyIyTh TIepenaHi KIi€HTY.

Ha apyromy kpoui @oHza Ha maTy yKIaIeHHS JOTOBOPY OIIHIOE ITOCTYTH, OOIITHI 32 JOTOBOPOM 3 KITIEHTOM, Ta
inmeHTHdiKye sK 3000B’S3aHHS IO BUKOHAHHA KOXHY OOIISTHKY TepemaTd Mokymio (maparpad 22 MC®3 Ne 15)
Cepiro BiJOKPEMJICHUX TOCIYT, SKi € OIHAKOBHMH IO CYTi Ta HAJAalOTHCS IMOKYIIO 332 OJHIEI0 1 TIEI0 CaMolo
CXEMOIO.

@®oHI MOXE TOCTOBIPHO OLIIHUTH CyMY JAOXOIy, HEBU3HAUEHOCTEH 11010 OTPUMAHHS TPOIIOBHX KOMITIiB POHT
He Mae, Tomy QoH NPUITHAB pillleHHS BU3HABATH JIOXiJ 32 JaTOO MiAMMCAHHS aKTa BUKOHAHUX POOIT (TIOCITyT).

Ha erani Bu3HavueHHs ninu onepatii (Baprocti BuHaropoan) PoHI Mae MPUIYCTUTH, IO TTOCITyTa Oyze HaJlaHa
sIK OOIISTHO BiMOBiAHO 0 YMHHOTO JAOTOBOPY, 1 110 JJOTOBip HE Oyze cKkacoBaHO, OHOBJIEHO abo 3MiHeHO (maparpad
49 MC®3 15). 11106 Bu3HaunTH LiHy onepamnii, POHI Mae PO3TISIHYTH YMOBH JIOTOBOPY Ta CBOIO 3BHUHY IPAKTHKY

22



6i3necy. KomneHncanisi, o0imsiHa B JIOroBOpi, MOXe BKJIFOUaTH (pikcoBaHi Cymu, 3MiHHI CyMH abo i Ti ¥ Ti cymH,
(maparpad 47 MC@3 15).

®onz BU3HAE 30008’ 13aHHS 10O BiJIIKOYBaHHS, SKIIO CY0’€KT TOCHIOAAaPIOBAHHS OTPUMY€E KOMITICHCAIIIT0 BiJ
KJIIEHTa Ta CIHOMIBAETHCS BIANIKOAYBAaTH KIIEHTY YacTHHY a0o BCIO cyMy KomImeHcamii. 3000B’si3aHHS IIONO
BiJIIIKOTYBaHHS OIIIHIOETHCS 332 BEJIMUMHOIO OTpHMaHoi KoMmeHcanii (abo mediTopcbkoi 3a00proBaHOCTi), Ha SIKY,
sk mependayae DoHn, BiH He MaTHMe HpaBa (TOOTO CyMH, He BKIIOYEHI B IiHy omepamii). 3000B’s13aHHS 1010
BIIIKOAYBaHHS (Ta BIMOBiJHA 3MiHA IIiHM OIepallii i, oOTKe, 3000B’s3aHHS 3a JOrOBOPOM) CIIiJl OHOBJIIOBATH B
KiHIII KO’)KHOT'O 3BITHOT'0 TIEPi0y 3 METOIO BiOOpakeHHs 3MiHK 00cTaBuH, (maparpad 55 MC®3 15).

[Ipu perpocniektuBHOMY 3actocyBanHi MC®3 Ne 15 3rigno 3 maparpadom B3(a) Ta BimnoBigHo 10 maparpada
B5 ®onn ckopucTtaBcs HAcTymHMM IPAaKTUYHMM IpHHAOMOM: (@) Ui 3aBEpIICHHX JOrOBOpPIB CYO'€KTOBI
TOCIIOJIApIOBAaHHSI HEMAE IMOTpeOM TepepaxoBYBaTH JOTOBOPH, fAKi: (1) NMOYMHAIOTHCS Ta 3aKiHUYIOTHCS B Mexax
OHOTO W TOr0 CaMoro piYHOro 3BiTHOro mepioxy. MoHI Mae TUIBKM 3aBeplIECH] JOTOBOPU y PO3YMiHHI IBOTO
MC®3, ToMy BHKOpPHCTaHHS KyMYJSTHBHOI PETPOCIEKIii He INPH3BENO 1O HEOOXiTHOCTI KOPUT'yBaHb IaHUX
MOPiBHSUIBHUX TIEPiOJIiB.

Takum umHoM, DoHI He POOMB MEpEepaxyHOK MOKA3HHKIB JOrOBOPIB, SKi PO3MOYAIMCS Ta 3aKiHUWIUCS B
paMKax 3BiTHOT'O POKY.

Ha ocranapomy kpoui @oHJ BU3HAE J0X1A BiJ HaJaHHs MMOCIYT, KOMU (a00 y Mipy TOTO, 5IK) BOHA 33/I0BOJIBHSIE
3000B’s13aHHS II0JJ0 BUKOHAHHS, TIepeAalodr OOIIsIHY MOCIYTY KIIEHTOBi. AKTUB nepenaeThbes, konu (abo y Mipy
TOTO, 5IK) KITIEHT OTPUMYE KOHTPOJIb HAJl TAKMM akTHBOM (maparpad 31 MC®3 15).

Ha MoMmeHT ykiasiaHHsI TOrOBOPY JUIst KOKHOTO 1/1eHTH(IKOBAaHOTO 3000B’s13aHHS 110/10 BUKOHAaHHS DoHA Mae
BU3HAYUTH UM 33JI0BOJILHUTH BOHA 1€ 3000B’s13aHHS 111010 BUKOHAHHS 3 IUIMHOM 4acy, Y¥ Y IEBHUI MOMEHT 4acy.

3000B’s13aHHS BUKOHYIOThCSI DOHIOM 3 TUNIMHOM 4Yacy (BUKOHYETbCSI KpUTEpil, nependauenuii naparpagpom b2
MC®3 15: KITi€HT OIHOYACHO OTPUMYE 1 CIIOKUBAE BUTOJIH, 110 HA/IAIOTHCS BHACIIOK JisuibHOCTI DOHIY y nporieci
BUKOHAHHS OCTAHHLOIO CBOT'O 3000B’ SI3aHHS).

@donx Moxke BU3HABATH JOXiJ Yy CyMi, Ha sIKy BOHA Ma€ NpaBO BHUCTaBUTH paxyHok ( MC®3 15). Immmx
orepaliifHuX Ta iHIKMX 10XoaiB npoTsiroM 2021 poxy ®oHx He OTpUMYBaB.

6.2. Bumpamu

Amnani3 anMinicTpatuBHUX BUTpatr QoHy HaBeieHn y Tabmui 2.

Tabnuust 2
HasBa crarti BuTpaTu 3a 2021 pik 3a 2020 pik 3mina 3a 2021 p.
1. lenosiTapHi mociayru 391 446
2 IlopaTku 309 144
3. AMopTu3aris 1 1
4. KomiciitHa BHaroposa 2 62
5. ATEHTCBKI MOCITYTH 3 51
6. AyIUTOPCHKi TIOCITYTH 17 15
7. Ilocnyru GaHky 1191 1820
8. Bunaropoma KYA 846 320
9. JlimeH3iiHi KIII0Yi U €IeKTPOHHOI 3BITHOCTI 6 14
Bcporo: 2766 2873

[Hmmx omeparniiHux, piHAHCOBUX BHUTPAT, IHIINX BUTpaT mpotaroM 2021 poky He Oyio.

6.3. Pesyivmamu onepayininoi oisiibHocmi

3rigHo 3BiTy mpo ¢iHaHCcOBHI cTaH Ha moyaTtok 2021 poky Hepo3mozineHni mpuOyToK ckianas -422936 Tuc.
TpH., ctaHoM Ha 31.12.2021 poky Hepo3noninennit npuOyTok ckianae - Tuc.905513 rpH. 3a migcyMKamMu JisUIbHOCTI
3a 2021 pik miAnpueEMCTBO OTpUMaIIo MpUOYTOK y cyMi -482577 tue.rpH. 3a pesynbratamu 2020 poxy PoHn
orpumana npuoyTok -50112 tuc.rpH. Takum unHOM, iHaHCcOBHI pe3ynbTaT PoHy 3a 2021 pik 30iabIIMBCS

niopiBHsHO 3 2020 poxom Ha- 432465 Tuc.rpH.
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6.4.Pesyiomamu inancosoi ma ineecmuuiunoi 0isavHocmi

Iporsrom mepiogy 3 01.01.2021 mo 31.12.2021 p. ®Domx 3miliCHIOBaB  IHBECTHIIHHY JisSUTEHICTB:
imBectutiiHi goxomu -5115001 tuc.rpH, HBeCcTHIIHHI BUTpaTth -4832841 THC.TpH, TAKMM YAHOM TIPUOYTOK Bif
iHBecTHLiiiHOl misutpHicTI — 282160 THC.TpH.; QiHaHCOBY HisUThHICTH: (piHaHCOBI Aoxoan -3372 TuC.TpH.,(HiHAHCOBI
BuTpatu-0 THC.TpH., NpHOYTOK BiJ (hiHaHCOBOI IMisubHICTI -3372 THC.TPH; 3araJbHUN MPUOYTOK BijJ IHBECTUIIHHOMN
Ta (iHAHCOBIN AisUIBbHICTI -285532 THC.TpH.

6.5.Ilooamku na npubymox

DOoHJT HE € TTATHUKOM MOAATKY Ha MPUOYTOK (rpumM. 2.4.8).

6.6.Hemamepianoui akmueu

Tabmuig 3

Ha3Ba HemaTepiaJlbHOrO aKTUBY Ha 31.12.21 Ha 31.12.20 3mina 3a 2021 p.

JlineHsist Ha npaBo 3A1HCHEHHS] OCHOBHOI JisUTbHOCTI

Bceroro:

6.7.0cnosni 3acobu

Po3KpuTTa iHbopmauii 3 paakis 1010, 1011, 1012 «OcHoBHi 3acobu» 3BiTy Npo piHaHCOBUI CTaH:

MOKA3HUK OyAMHKH, cniopyau | MamuHu Ta IncTpymenTn, Bceboro
Ta nepefaBaIbHi 001aTHAHHSA npuIagu, iHBeHTap
npucTpoi

IlepBicHa BapTicTh

Ha 31.12.2020 7 7
Hanxomkenns -

BuOyrts - - - -
a1 3MiHN - - - -
Ha 31.12.2021 7 7

Hakonnyena aMomeauiﬂ

Ha 31.12.2020 5 5
HanxomxeHHs 1 1
BubyrTa - - - -
Ha 31.12.2021 6 6

BanancoBa BapTicTh

Ha 31.12.2020 2 2

Ha 31.12.2021 1 1

OpennoBaHNX OCHOBHHX 3ac00iB Ha Oananci @oHny cranoM Ha 31 rpyaas 2021 poky Hemae.




6.8.Axkmuesu 6 cmaodii cmeopenus

AKTHUBIB B cTafii cTBOpeHHs Ha Oananci @onmy ctanom Ha 31 rpymaas 2021 poky Hemae.

6.9. Bumpamu ma nozuxu
[potsirom 2021 poxy ®oHz M03MKK HE OTPUMYBAB Ta HE HAIABaB.

6.10. Akmueu 6 popmi npas Kopucmyeants (npasa opeHou)

3rigHo m. B31 MC®3 Ne 16 moroBip € OpEHIOK, YH MICTUTh OPCHIY, SIKIIO JOTOBIp IEpemae IMpaBo
KOHTPOJIFOBATH KOPHUCTYBAaHHSA iMCHTA(IKOBAHNM aKTHBOM IPOTATOM IIEBHOI'O Mepiogy dYacy B OOMIH Ha
KoMmreHcarliro (maparpag 9 MC®3 16):
1) opennoBaHuii 00’€kT Mae OyTH iIeHTH()IKOBAHUM aKTHBOM. IIpHM [bOMY OpEHIOJAaBEllh HE IOBHHEH MAaTH
CYTTEBOT'O TpaBa 3aMiHK 00’ €KTa MPOTATOM CTPOKY OpCHJIH; /
2) B opeHjapsi Ma€ OyTH MPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00 €KTa MPOTIATOM YChOTO CTPOKY OPEHIU — TOOTO
OpeHJap MOBHMHEH MaTH MpaBO OTPHUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BHIOJM BiJl BUKOPHCTAHHS AKTUBY
MIPOTSTOM YChOTO CTPOKY BUKOPUCTAHHS,
3)00’€KT OPEHAYETHCS 38 KOMIIEHCAITIIO. .

6.11.Ineecmuyitina nepyxomicmso
IuBecTHIiitHOT HepyXxoMocTi Ha Oananci @onmy ctanoMm Ha 31 rpymas 2021 poky HeMae.

6.12./[oseocmpokosa debimopcwvka 3a60peoganicny
JoBroctpokoBa nebiTopchka 3abopropaHoctb Ha Oananci @onny cranom Ha 31 rpymHs 2021 poky ckianae
2160000 tuc. rpH., cranoMm Ha 31 rpyauas 2020 poky 1374000 tuc. rpu

6.13. Dinancosi akmueu

6.13.1.@inancosi akmueu ouineni 3a CNPABEOAUBOIO APMICIMIO, 3MIHU AKOI 8I000pAXNCAIOMbCsL Y CKAAJL NPUOYIMKY
abo 36umxy

Tabnuus 4
Hassa ¢inancosoro
AKTUBY Ha 31.12.21,tuc.TpH. Ha 31.12.20,Tuc.rpH. 3mina 3a 2021 p.THC.TpH.
JonboBi ¢iHaHCOBI 975102 1097971 -122869
IHCTpYMEHTH
Bceporo 975102 1097971 -122869

@DoHJ BUKOPUCTOBYE Oi3HEC-MOJIEIb JUIsl YIpaBIiHHs (DiHAHCOBUMH aKTHBaMH, sika BU3HaUaeThest y MCD3 Ne 9
SIK «IHIIA», TOOTO:

-METOI0 YTPUMAaHHS € TPOIIOBI MOTOKH, SKi MOCTYNAIOTh NIISXOM IPOJaXy aKTHBY,

-aKTHBU YIIPABIISIOTHCS Ta OLIHIOIOTHCSA 32 CIPABEIUBOIO BapTICTIO,

-€ IMOBIpHICTb TIPOJAXKY aKTHUBY.

Bci ¢inaHCcOBi akTHBH, sSKi HE € BiIacHMM Kamitanom DOHIY, BiTHOCATBCA OO0 KaTeropii «iHIMmMX OizHec-
MoJiesiel» Ta KIacH(IKyIOThCS 3a CIIPAaBEAIMBOIO BAPTICTIO, 3MIHH SIKOi BiJOOPaXKAIOTHCS Y CKIal MPHOYTKY abo
36uTKy 3a nepion (FVTPL 6io anen.. «fair value through profit or loss»).

®onn wiacudikyBasna (IiHAHCOBI I1HBECTHIIi JO CTATYTHUX KaIliTAliB IHIIMX MIANPUEMCTB SIK JOJIBOBI
(iHAHCOBI IHCTPYMEHTH OIIHEHI 3a CHpaBeUIMBOIO BAPTICTIO, 3MIHH SIKOT BiJOOPaXKAIOTHCS Y CKIIaMl MPUOYTKY a0
30UTKYy.

J171s OIiHKY cIIpaBeIMBOI BApTOCTI IOTO BUY aKTHBIB, 5K € Ha O6anmanci @onny ctanom Ha 31 rpymas 2021 p.,
YTpaBIiHCHKAH IIePCOHAI TOCITIJOBHO 3aCTOCOBYBAB BXIiJ/IHI IaHi TPHOX PiBHIB.

CrpaBemuBy BapTiCTh (iHAHCOBHX aKTHUBIB, sIKi OONIKOBYIOTHCS Ha Oamanci DoHIY, HEMOXKIMBO BU3HAYUTH 3
BHUKOPUCTAHHSAM HJaHUX 1-2 piBHA i€papXii, OCKIIEKH HEMaE PHHKOBOT'O KOTHPYBaHHS IUX akTuBiB. LliHa npunbanHs
X aKTUBIB € CIIPaBEJINBA BapTICTh MPH MIEPBICHOMY BU3HAHHI, a JUIS OI[IHKH CIPaBETUBOI BAPTOCTI Y HACTYITHIX
mepioiax IMiJIPUEMCTBO 3aCTOCOBYE METOJ OILIHKU BapTOCTi, y SKi BUKOPUCTOBYIOTHCS 3aKPHUTI BXifHI MaHi (3-i
piBeHb iepapxii). I OIHKHM CIpaBeITMBOI BapTOCTI IMX aKTHBIB OyIM 3aCTOCOBAaHI METONWKH OIIHKH, IO
0a3yloThCcsl Ha aHamizi (piHaHCOBOi iH(opMmarii mpo 00’€KTH IHBECTYBaHHSA, AHANITHYHI TMPOIEAYPH IO OIIHII
0e31epepBHOCTI JiSNTBHOCTI 00’ €KTIB iHBECTYBAaHHSI, MOPIBHAHHS BAPTOCT] aKTUBIB IIUX IMiAMPHEMCTB Ha TIOYATOK Ta
KiHeIb 3BITHOTO IIE€piOxy, 3MIHM KOH IOHKTYPHM PHWHKY, Ha SKHX OO’€KTH I1HBECTYBaHHS 3[IHCHIOIOTH CBOIO
JSUTBHICTD. 3a pe3ysbTaTaMH aHali3y He OyJlo BHSBIEHO OOCTaBMH BBaXKaTH, IO CIPaBeUIMBAa BAPTICTb CYTTEBO
BiJIpI3HAETHCA Bi OamaHCcOBOI BapTOCTi (piHAHCOBHX AKTHBIB, TOMY 10 He OYyJIO BHABIEHO (DaKTOPiB, SKi 3yMOBJIEHI
3HAYHUMHM 3MiHaMHU y (iHAaHCOBOMY CTaHi 00’€KTiB iHBECTyBaHHS Ta/a00 3MiHaMM KOH IOHKTYPH PHHKIB, Ha SKHX
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00’€KT iHBECTYBaHHS 3/IHCHIOE CBOIO IisUIbHICTh. TOMY CIIpaBeIIMBa BapTiCTh IBOTO BUIY (PiHAHCOBHX AKTHBIB
OITiHEHA Ha PiBHI ii 0aJaHCOBOI BApTOCTI.

B pesynbraTi npoBeieHHs OIL[IHKYA MOKJIMBUX 3MiH B OILIHII CIPaBeUIMBOI BApTOCTI JaHUX (hiHAHCOBHX aKTHBIB
3 BUKOPUCTAHHSAM aJIbTEPHATUBHHUX NPUITYIICHb YIPaBIiHCHKUI NEpCOHAN HE OTPHMAaB ITiATBEPKEHb TOTO, IO Ie
MOXKE IPU3BECTH IO 3MiHH OIIHKHU CIPABEINBOI BAPTOCTI.

3MiH B OWiHII IUX BHIIB aKTHBIB, sIKi OTPeOYIOTh BinoOpakeHHs y PiHaHCOBIH 3BiTHOCTI POHIY, MPOTATOM
2021 poky He Oyio.

[Nepeminiens Mix piBHAMH iepapXii MpOTAroM 3BITHOTO Tepiony He BinOyBamocs.

6.13.2.Ilomouna debimopcoka 3a60p208aHime 3a ONEPAUIHOI OISIbHICIIO

Tabmuus 5
Ha3pa aktuBy Ha 31.12.2021 Ha 31.12.2020 3mina 3a 2021 p.
1.Ilorouna neGiTopchka 1963355 622912 1340443
3a00proBaHiCTh
Bcenoro: 1963355 622912 1340443

JlebiTopchka 3a00proBaHICTh 32 OCHOBHOIO HisUTBHICTIO OOIKOBYETHCS 3a CHPABEIINBOIO BapTicTio. CTaHOM Ha
31 rpynns 2021 poxy ®PoHJ MpOBIB aHai3 HAa 3HELIHCHHS BapTOCTI ILOIO AKTHBY. BiIMOBIIHO 1O MPHIAHATIN
00J1iKOBOT TIOJTITHKY Pe3epB OUiKyBaHMX KPEANTHUX 30MTKiB Bu3HauyaeThes Ha piBHi 0,001 % Bix cymu neditopcbkoi
3aboproBanocti cranoM Ha 31 rpynus 2021 poky. Jlebitopcbka 3aboproBanicts craHoM Ha 31 rpymast 2021 poky
ckiagae 1963355 Tuc. rpH., HapaxoBaHuii pe3epB Ha 3HewiHeHHs1 19633,55 rpu. Tomy nebiTopchka 3a00proBaHicTh
y (biHaHCOBOMY 3BiTi BioOpakeHa 3a CIpaBe/IMBOIO BapTicTio y cyMi 1963355 tuc. rpH.

3aranpHa cyma aebiTopchkoi 3aboproBaHocti cranom Ha 31 rpymans 2021 poky 30inpmmiace Ha 1340443
THC.TPH.

CyMHIBHOI Ta npocTpoueHoi ebiTopchKoi 3a6oproBanocti PoH HE Mae.

6.14 I'powosi kowmu ma ix exeisaienmu

I'porioBi KomTH Ta X €KBIBAJICHTH BKIIIOYAIOTh FOTIBKOBI KOIITH B Kaci, POl Ha paXyHKax y 0aHKax, rpOIIOBi
KOILITH B JJOPO3i Ta iHIII KOPOTKOCTPOKOBI JIIKBI/IHI 1HBECTHUIIIT 31 CTPOKOM PO3MIIIICHHs HE OLIbIIE TPHOX MICALB,
SIKI BUIBHO KOHBEPTYIOThCSI y TIE€BHI CyMH I'DOLIOBHX KOILTIB 1 SIKI XapaKTepU3yIOThCS HE3HAYHUM PU3UKOM 3MIiHH
BapTOCTi.

[epBicHa Ta mojaibllia OLIHKA TPOIIOBHX KOWITIB Ta X EKBIBAJICHTIB 3IMCHIOETHCS 3a CIPaBEIIHBOIO
BapTICTIO, sIKa JIOPIBHIOE TX HOMIHANBHII1 BApTOCTI.

1
6.15.Konmpaxmui akmusu

BianosinHo 1o MC®3 Ne 15 «/loxiz Bill OroBopiB 3 KiIi€HTaMI» KOHTPAKTHHI akTHB (coriraci azsei) — 1e
MpaBo Cy0'eKTa roCroaplOBaHHs Ha KOMIIGHCAI[II0 B OOMIH Ha TOBapHu abo MOCIYTH, sIKi Cy0'€KT TOCIOAapIOBAHHS
nepenaB KIIE€HTOBI, SIKIIO Take NPaBO OOYMOBICHE HE IUIMHOM 4Yacy, a IHIIMMH YWHHUKAMU (HAIpHUKIAL,
MalOyTHIMHU pe3yJIbTaTaMH JisUTBHOCTI Cy0'€KTa rOCIIOIaPIOBAHHS).

3rigno 3 myHkToM 105 MC®3 Ne 15, konu sikach 4acTHHA IOTOBOPY BUKOHAHA, CY0'€KT TOCIIOAPIOBAHHS M€
BioOpaxkaTu JOTOBip Y 3BiTi PO (piHAHCOBHMII CTaH SK KOHTPAKTHUI aKTHB a00 KOHTPAaKTHE 3000B's13aHHS, 3aJI€KHO
BiJ CIIBBIJHOIICHHS Mi’K BUKOHAHHIM Cy0'€KTOM TOCIIOAAapIOBAHHS CBOTO 3000B'SI3aHHS 32 IOTOBOPOM Ta OILIATOIO,
311HICHEHOIO KJIIEHTOM.

OCHOBHUI MPUHIMUII [BOTO CTAHAAPTY MOATaE B ToMy, o POHI BH3HAE NOXIA YHACHINOK IIepeNaHH
00IIIHIX TOBapiB ab0 MOCTYT KIIEHTaM y CyMi, 10 BigoOpa)kae KOMIIEHCAIlif0, Ha SKy BOHA OYiKy€ MaTH IPaBO B
oOMiH Ha mi ToBapu abo mocimyru. DoH[ 3aCTOCOBYE Ieil cTaHAApPT M0 BCiX JOrOBOPIB 3 KIIE€HTaMU, 38 BHHATKOM
TaKHX:

1) yrox; mpo opeHmy, sAKi HamexkaTh 10 cepu 3actocyBaHust MCD3 Ne 16 «Openay;

2) (QiHaHCOBMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX TIpaB 4Yd 3000B's3aHb, IO HAIEKATh JO ChHepH

3acrocyBaHHI MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.

®onp Bimobpakae Oyap-sKi 6e3yMOBHI IpaBa Ha KOMIIEHCAIIII0 OKPEMO K JIe0iTOPChKY 3a00pTrOBaHICTS .

V¥ crarti «JlebGiTopchka 3a00pProBaHiCTh 3a MPOAYKIiIO, TOBapH, poOoTH, mocayrm» (p. 1125, @opma Ne 1)
BiToOpaxkaeThCs 3a00prOBaHICTh TOKYIIIiB 200 3aMOBHUKIB 3a HaJlaHi IM IMPOIYKIIifO, TOBAPH, pOOOTH ab0 MOCIyTH
(xpim 3aboproBaHOCTI, sika 3abe3ledeHa BEKceleM, SKIIO Taka iHpOpMalis HABOAWTHCS B OKpeMil CTaTTi),
CKOpUTOBAaHA Ha Pe3epB OUiKYBaHUX KPEAUTHUX 30UTKIB. Y cTarTTi «IHIIA moTodHa 1ebiTopchka 3a00proBaHicT (.
1155, @. Ne 1) BimoOpaskaeTbcs 3a00proBaHICTh JeOITOpIB, sSKa HE BiJOOpakKeHA B OKPEMHX CTATTSIX IIOJO
pOo3KpuTTS iHGOpMaIii Tpo AeOITOPCHKY 3a00proBaHICTh a00 sKa HE MOXE OYTH BKJIIOUEHA JO IHIIUX CTaTei
ne0ITOpCHKOT 3a00ProBaHOCTI Ta AKa BiIOOPAKAETHCS y CKIIa/i 0OOPOTHHUX AKTHBIB.
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6.16.Bracuuy kanimarn

Cranom Ha 31.12.2021 p. 3arameHuiA po3mip BracHoro kamitary ®onny ckinanae - 907513 tuc. rpH. (p. 1495,
@. Ne 1), 3 sikux cratyrHuit kamitan - 10000 tuc. rpH., pe3epBHHi Kamitan - 0 THC.TpH., HEPO3MOAUIEHHH TPHOYTOK
905513 Tuc. rpH., Heomtayenui kamitain - 8000 Tuc. TpH.

[opiBasinbRy iH(OpManito npo Bracuuii kamiTan 3a 2020-2021 pik HaBeneHo y Tadmumi 6.

Tabmurst 6
CratTi BIACHONO Bbanancosa Bapricte | bamancosa Bapticth | 3miHa 3a 2021 p.
. [IpusHaueHHs Ha 31.12.2021 p., Ha 31.12.2020 p.,
Kamitany
THC.TPH. THC.TPH.

Po3mip BHEceHOTO 10000 10000 -

Karitary
CraTyTHHI KammiTan 3aCHOBHHKaMH MPH

peectpartii

IOpPUANYHOI 0co0H

CrtBopenns pe3epBy | 0 0 -
PesepBHuii kamitan KOLITIB 32 PaxyHOK

HEpO3MOJiJIEHOr 0

npulOyTKy

Bino6paxxenHns 905513 422936 482577
Hepozmnoninennit e()eKTUBHOCTI
NpUOyTOK(HETOKPUTHH | NIsSUIBHOCTI Cy0’€KTa
30UTOK) roCIIOJapIOBAHHS
Heomauennii kanitan | 3aboproBaHicTh 8000 8000 -

YYaCHHUKIB TI0 CIIaTi

3apeECTPOBAHOTO

KaItiTasry
Beboro: 907513 424936

Cmamymmuuil kaniman. 3apeecTpoBaHuii craTyTHui Karitan cranoMm Ha 31 rpyans 2020 ta 31 rpyans 2021 poky He
3minuBes Ta cknanae -10000 rpH.

CraryTHHI KamiTan po3MOAiIEHO MIXK YYaCHUKAMH HACTYITHUM YHHOM:

Tabnuust 7
Y9acHuKu CraTyTHHH KamiTaj, THC.TPH CraryrHuil KamiTtai, %
bapukin Bikrop MukonaiioBuu 9900 99 %
baBukin Mukona IBaHOBHY 100 1%
PesepBHuit kamiTan
Tabmums 8
Hassa Ha 31.12.2021 Ha 31.12.2020 3mina 3a 2021 p.
1. Pe3epBHuii kamitan 0 0
Bcporo: 0 0

Takum unHOM, craHoMm Ha 31 rpymas 2020 poky pesepBHUit KamiTtan ckiagae — 0 TpH., M0 BiJOOPaXeHO y P.
1415 @. Nel

Heposnooinenuii npudbymok (36umox). 3rimHo 3Bity mpo ¢iHaHcoBuid craH Ha modaTok 2021 poky
Hepo3noiieHnii mpudyTok cknagas -422936 tuc. rpH., cranom Ha 31.12.2021 poky Hepo3mofineHuit mpudyToK
cxagae -905513 Ttuc. rpH. 3a migcymkamu aisuibHOCTI 332 2021 pik miAMPUEMCTBO OTPUMANIO MPUOYTOK Y CyMi —
482577 tuc.rpH. 3a pesynpratamu 2020 poxy Ponn orpumaB npuOyrok -50112 Tmc.rpn. Takum duHOM,
¢inancoBmii pezyasraT Ponay 3a 2021 pik 36inbmmBces nopiBHAHO 3 2020 pokom Ha — 432465 THC.TpH.

Heonnauenuti xaniman. CTaHOM Ha TIOYaTOK Ta KiHEIb 3BITHOTO MEPiOy CyMa HECIUIA4EHOTO KariTana He
3minmnacs Ta cknazgae - 8000 tuc. rpH. (p. 1425, . Ne 1).

Takum umHOM, BracHui Kamitan @oHgy cranoM Ha 31 rpyass 2021 p. 30idbpmIMBCS MOPIBHAHO 3 MOYATKOM
2021 p. na — 432465 Tuc.TpH. 32 paxXyHOK OTPUMAHOT0 MpHOYTKY 3a pe3ynbratamu 2021 poky.
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6.17.3a0e3ne4eHHs JOBrOCTPOKOBI 1 IIOTOYHI

[potsirom 2021 poxy ®oHJ HE CTBOPIOBAB 3a0€3MIEUEHHSI.

6.18. Jloscocmpokosi 30006 ‘si3amnms

CranoM Ha 31 rpyans 2021 poxy @oHA JOBroCTPOKOBHX 3000B’I3aHb HEMAE.

6.19.Ilomouni 30606 ‘s13anns

Cranom Ha 31.12.2021 p. motouHi 30008’ 13anHs PoHny ckianarots -4343134 tuc. rpH. (p. 1695, @. Ne 1).

Tabmurst 9
HasBa 3000B’s13aHHs Ha 31.12.2021 Ha 31.12.2020  3mina3a 2021 p.
592 509 +83
1 .ITorouHa kpeaUTOPCHKA 3a00PTrOBaHICTh 3a OCIYrH p.1615
2.IToTo4yHa KpeaUTOpChKa 3a00ProBaHiCTh 33 PO3PAXyHKAMH 3
OropxeroM: p. 1620
- [lomaTox 3 1oxomiB (Gi3udHUX 0Ci0 103 35 +18
- [lonaTtok Ha IPHOYTOK
3.IToTouHa KpequTOpChka 3a00prOBaHICTh 33 pO3paxyHKaMH 31
cTpaxyBaHHS p. 1625
4.IlorouHa KpenruTopchka 3a00proBaHiCTh 32 PO3paxyHKaMH 3
orutatu npati p. 1630
5.IloTouHa KpeAnTOpchbka 3a00ProBaHICTh 13 BHYTPIIIHIX 3 1 +2
po3paxyHKiB p. 1645
6. Innn norouni 30608’ s13aHHs p. 1690 4342436 2771159 +1571277
Bcnoro: 4343134 2771754 +1571380

[orouni 3000B’s3anHss DoHay BigoOpaXkeHi 3a CIPaBEIIMBOIO BapTICTIO, sIKa OPIBHIOE IX OanaHCcOBOT
BapTOCTI, IO BiJIIOBIJIA€ OI[IHKaM, 3aTBEPXKEHUMH OOJIIKOBOIO MONITHKO0 DOHITY.
[poctpouenoi kpenuropcbkoi 3adboproBaHocti craHoM Ha 31 rpynus 2021 poky Doun HeMae.

®digaHcoBux 30008’ 13aHbp POHJI HE MaE.

6.20. Koumpaxmmui 30608 ‘sizaums

Ho crarti «KouTpakTHi 3000B'S3aHHS» BiEHOCATHCS nepuBaTuBU (popBapaHi Ta ('foduepcHi KOHTPAKTH,
OII[IOHM) Ta IHIII KOHTPAKTH, PO3KPUTTS iH(oOpMalii MO0 SKUX NepeadaueHo BIAMOBIIHUMH IOJOKEHHIMHU

(crarmapraMu) OyXranTepchKoro o0OmiKy.

O06mik 3000B's13aHB 3IHCHIOETHCS B OMIHII, TIEpe0aueHI KOHTPAKTaAMH.
Cranom Ha 31 rpymas 2021 poky KOHTpaKTHHX 3000B’13aHb DOH HEMAE.

6.21.36im npo pyx 2pouiogux Koumis

[opiBHsibHY iH(OpMaIito po pyx rporroBux komTis 3a 2020-2021 pik HaBeneHo y Tadmui 10.

Tabmums 10
Cratts 3a 2021 pik,tuc.rpH | 3a 2020 pik,tuc.rpa | 3mina 3a 2021 p.
1. Yucruii pyx KOIITIB BiJl OnepariitHoi 2629609 2431389 198220
TISITBHOCTI
2. Yuctuii pyX KOIITIB BiJl iHBECTUIIHHOT -2549329 -2433013 -116316
IISUTBHOCTI
3. Uuernii pyx KOIITIB BiJl (piHAHCOBOL 0 0
IISUTBHOCTI
UYnctuii Pyx xomis 3a 2021 pik: 80280 -1624 81904
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®onp ckinangae 3BiT Npo pyx rpomoBux KomrTiB 3rigHO 10 MCBO Ne 7 «3BiT mpo pyX IPOIIOBHX KOLITIBY» 3a
MIPSIMUM METOJIOM.

UwucTHit pyx KOIITIB BiJ| ONEpaIiiitHol MisuTbHOCTI ckianae — 2629609 Twc.TpH., Bil iHBECTHIIHHOI JisSITEHOCTI-
2549329 Tuc.rpH.

Takum unHOM, YncTHil pyx KomTiB 3a 2021 pik ckimanae -80280 Tuc.rpH.

6.22.Ananiz cmameii Ginancoeoeo 36imy na 3HeuinenHs

MCBO Ne 36 «3MeHIIeHHS] KOPUCHOCTI aKTHBIB» BUMArae, o0 MmpH MmiAroToBIi GpiHaHCOBOT 3BITHOCTI aKTHBH i
3000B'sI3aHHSI OLIHIOBAINCS 3 YpaxyBaHHSAM NPUHLMITY o0ayHocCTi: akTuBM (OHIY HE MOBHHHI OyTH 3aBHINEHI, a
3000B's13aHHs - 3aHmkeHl, CtangapT Ne 36 3a0e3neuye BUKOHAHHS JTaHOTO MpuHIMIY. OOJIK 3HEIiHEHHs aKTHBIB
npoBoaUTbHCs BianoBiaHo 10 MCBO Ne 36 1o Beix akTHBaXx, Kpim:

-3aracis;

-aKTUBIB, 1[0 BUHUKAIOTH 3 IOTOBOPIB Ha OY/iBHULITBO;

-BI/ICTPOYEHHX MTOJ]ATKOBHUX aKTHBIB;

-aKTHUBIB, 1[0 BUHUKAIOTh 3 BUHATOPO/I MPAalliBHUKAM;

-(iHAaHCOBHX aKTHBIB;

-IHBECTHUIIIHOI HEPYXOMOCTI, L0 OLIHIOETHCS 33 CIPABEAIMBOIO BaPTICTIO;

-010JTOr1YHUX aKTHBIB;

-aKTUBIB, 1[0 BUHUKAIOTh 3 JIOTOBIPHHX IPaB CTPAXOBHKA;

-JIOBFOCTPOKOBUX aKTHBIB ISl TIPOJAXKY.

AKTUBH Ta 3000B’s13aHHS, SIKi 00JIIKOBYIOTECS Ha Oananci Kommnaniil' He moTpeOytoTh 00/1iKy 3HEL[IHeHHS], OKPIM
NIOTOYHOI J1e0ITOPCHKOI 3a00prOBaHOCTI 3 OCHOBHOI JISUITBHOCTI, OCOOJIMBOCTI OOJIIKY SIKOi BHKJIaJeHi B ILIL 6.13.
[Tpumitok.

6.23./Ipununena disnbuicme
[Mporsirom 2021 poKy NPUIMTUHEHOI AiSIIBHOCTI HE OYII0.

7.Po3kpurtts iH1I01 iH(pOpMAaii

1.1 1Ipubymox na axyiro

DoHJ € eMITEeHTOM aKIiiil.

7.2 Indhopmauin 3a ceamenmamu

Cy0’KT rocriofiaproBaHHsI Hajia€ iH(pOPMAIIiFo 32 CerMEHTaMH, SIKIIIO:

1)3aiiMae MOHOMOJIbHE (IOMiHYIOYE) CTAHOBHIINE HA PUHKY MPOAYKIIii (TOBapiB, pobiT, mMOCIyT);

2)110/10 POAYKIIii (TOBapiB, pobIT, MOCIYT), BIAHOCHO SKOI 10 MOYATKY 3BITHOTO POKY MPUIHATO PillleHHS PO
JIep’KaBHE PETYJIIOBaHHs IiH (BKIIOYAIOYM IiIPHEMCTBA, SKi 3iMCHIOIOTh BHUPOOHHITBO, TPaHCIIOPTYBAHHS,
[OCTAaYaHHsI TEIUIOBOI eHEprii Ta HaJal0Th MOCIYTH LIEHTPaTi30BaHOr0 BOAOIIOCTAYaHHS Ta BOJOBIABEICHHS).

@doHJ HE BIJINOBI/Ia€ HABEICHUM KPHUTEPISM, TOMY 1HQOPMAILIIIO 1I0Z0 CETMEHTIB HE PO3KPHUBAE.

7.3.Axkmueu 6 3acmaei
AxTuBiB B 3actaBl ®oH HE Mae.

1.4.0nepauyii 3 nog a3anumiu cmopouamu

Jo noB'si3aHUX CTOPiH 200 Omepariii 3 MOB'sI3aHIMH CTOPOHAMH HAJIEKATh:

- IOPUEMCTBA, SIKi MPsIMO ab0 OMOCEPENKOBAHO KOHTPOIIOIOTH ab0 mepeOyBaroTh Il KOHTpPOJEM, abo XK
mepeOyBaIOTh il CIIUIFHAM KOHTPOJIEM pa3oM 3 DoHIOM;

-acomiioBani DoHTY;

-CIILJTBHI MiAIPUEMCTBA, YV SKUX DOHI € KOHTPOIIOIYUM YIaCHHKOM;

-4JICHH TIPOBITHOT'O YIIPaBIiHCHKOrO niepconary Donmy;

-OH3BKiI poandi 0co0u, 3a3HAYEHOI BUIIIE;

-KOMTIIaHi1, o KOHTpoIroioTh DoHp, ab0 3MiCHIOIOTh CYTTEBHUI BIUTUB, 800 MalOTh CYTTEBHUI BiZICOTOK TOIOCIB
y ®onny;

[Hmmx omepartiii 3 moB’s;3aHUME cTopoHaMu TpoTsiroM 2021 poky ®oHL HE 311IHCHIOBAB.

1.5.Poskpumms cnpaeednusoi eapmocmi

7.5.1. Memoouxu oyintosanuss ma 6xioHi Oami, UKOPUCMAHi 01 CKIAOAHHS OYIHOK 3a CNPAedIusor 8apmicio
@oHJ 3AIHCHIOE BUKIIOYHO O€3MEpepBHI OLIHKM CIIPAaBEINBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb, TOOTO Taki

OwiHKH, sKi BuMaraoTbcss MCD3 Ne 9 Ta MCD3 Ne 13 y 3BiTi npo ¢iHAHCOBHHA CTaH Ha KiHENb KOXKHOTO 3BITHOTO

nepioxy.

29



Kracu akTuBiB Ta METOIM OLIIHKH CIIPAaBEIIMBOI BAPTOCTI

Ta6mmms 11

Kiacu axtusBiB Ta
3000B’s13aHb, OIlIHEHUX 32
CIpaBe/IUBOIO BAPTICTIO

hdeTOHHKHﬁOHHﬂOBaHHH

Meron oniHKH (PHHKOBUH,
JIOX1JTHUH, BUTPaTHHUI)

Buxinni gani

I'porosi komTH Ta ix
€KBIBAJICHTU

[lepBicHa Ta mogamnbIa
OLIIHKA TPOIIOBUX KOIITIB
Ta 1X EKBiBaJICHTIB
31MCHIOETHCS 3a
CIIPaBEeTMBOIO BAPTICTIO,
sIKa JIOPIBHIOE TXHIH
HOMIiHaJIbHIH BapTOCTI

PunkoBuit

Odiuiiini kypcu HBY

JloBrocTpokosi mporeHTHi | [lepBicHa omiHka Joxinauit KonTtpakTHi yMOBH,
MTO3UKH 3IIHCHIOETHCS 32 iX HMOBIPHICTb TIOTallICHHS,
CIIPaBEeTMBOIO BAPTICTIO, OYiKyBaHi BXi/IHI rpOIIOB1
sIKa 3a3BUYAil TOPiBHIOE MOTOKH
IiHI onepariii, y X0oi sKoi
OyB OTpUMaHHI aKTHB.
[Nopanbma oninka
3IIHACHIOETHCA 3a
CIPaBEeIMBOIO BAPTICTIO
Ha JIaTy OIIIHKH
[HCTpyMEHTH KamiTany ITepBicHa oriHka PunkoBui,
(monboBi (iHaHCOBI IHCTpYMEHTIB KaIiTainy BUTPATHUH
IHCTPYMEHTH) 3IHCHIOETHCS 32 iX
CIPaBEeTMBOIO BAPTICTIO, OdiuiiiHi GipXKOBI KypcH
sIKa 3a3BUYail JJOPIBHIOE Oprasi3atopiB TOpriB Ha
iHI ornepailii, y Xoai Kol JIaTy OLIHKH, 32
OyB OTpUMaHHUI aKTUB. BiJICYTHOCTI BU3HAUYEHOTO
[onanbma oninka 0ip>KOBOro Kypcy Ha JaTy
IHCTPYMEHTIB KariTany OLIIHKH,
3IICHIOETCA 32 BUKOPHCTOBYEThCS
CIIPaBEIUIUBOIO BapTICTIO ocTaHHs OalaHcoBa
Ha J]aTy OLIIHKH BapTICTh, LIHK 3aKPHUTTA
JloBroctpokoBa [epgicHa orinka Joxinauit KoHTpakTHi yMOBH,
nebiTopchka 3MIIHCHIOETBCS 32 HMOBIPHICTb TIOTaIlICHHS,
3a00proBaHiCTh CIPaBEeITUBOIO BAPTICTIO OYiKyBaHi BXI/IHI TPOIIOBI
npuaOaHHs, TogajbIIa MIOTOKH
OILlIHKA - 3a
aMOPTH30BaHOK BaPTICTIO
3 BUKOPUCTaHHSAM METOZa
e(eKTHBHOTO BiJICOTKA 32
BHpaxyBaHHSIM 30HUTKiB
BIJI 3HEIIHEHHS, SIKIIIO
BOHH €.
JHebitopcbka [lepBicHa Ta mogamnpIa JoxinHuii, MaTpudHa KontpaxTai ymM0BH,

3a00proBaHiCTh 32
OCHOBHOIO TiSIIHICTIO

OLliHKa 1e0iTOPCHKOT
3a00proBaHoOCTI
3MIHACHIOETRHCA 3a
CIIpaBeIINBOIO BaPTICTIO,
sIKa TOPIBHIOE BapTOCTi
TOTaIIeHHs, TOOTO CyMi
OYiKyBaHHX KOHTPAKTHUX
TPOIIIOBHX TTOTOKIB Ha

MOJIETIb

HMOBIpHICTD TIOTAIIICHHS,
OYiKyBaHi BXiJHi TPOIIOBi
TIOTOKH

JIATY OIIHKHI
[Hma norouna [epBicHa oriHka Joxinamit KontpaxTai ymMOBH,
ne0iTopcbKa ne0iTOPCHKOI HMOBIpHICTP TIOTAIIICHHS,
3a00proBaHiCTh 3a00proBaHoCTI OYiKyBaHi BXi/Hi rponIoBi

3IIHACHIOETHCA 3a
CMPaBEeJTUBOIO BAPTICTIO.
ITomaneIa OIjiHKa - 3a
CMPaBEe/JTUBOIO BAPTICTIO,

IIOTOKH
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sIKa TOPIBHIOE OAaHCOBIH
BapTOCTi ITOTaIIeHHS,
TOOTO CyMi OUiKyBaHUX
KOHTPAKTHHUX TPOIIOBUX
MTOTOKIB HA JIATY OITiHKH.

diHaHCOBI aKTHBH, SIKi [lepgicHa orinka Joxiganit KoHnTpakTHi ymMOBH,
YTPUMYIOTBCS 10 3IIIHCHIOETBCA 32 HMOBIPHICTb TIOTaIlICHHS,
MOTraleHHS CIIPaBEIMBOIO BAPTICTIO OYiKyBaHi BXi/IHI rpoIIOBi
MpUAOaHHs, OANbIIA MOTOKHU
OIliHKa - 3a
aMOpPTH30BaHOIO BAPTICTIO
3 BUKOPHCTAHHSIM METO/Ia
e()eKTUBHOTO BiJICOTKA 32
BUpaXyBaHHSAM 30HUTKIB
BiJ 3HEI[IHEHHS, SIKIIIO
BOHH €.
JloBrocTpokoBi [NepBicHa Ta noxankIa ButpaTtHuii
3000B’s13aHHS OILIHKa 3IIICHIOEThCA 32 KoHTpakTHi yMOBH,
CIIPaBEeTMBOIO BAPTICTIO, HMOBIPHICTb TIOTallIeHHS,
sIKa TOPiBHIOE OaJIaHCOBIMH OUiKyBaHI BHXIiJIHI
BapTOCTi AKTHBIB TPOIIOBI MMOTOKU
[ToTrouHi 30008’ 3aHHS [lepBicHa Ta monasnbIna BurpatHuit

OLIIHKA [TOTOYHUX
3000B’s13aHb
3IIHCHIOETLCA 3a
CIIPaBEeIIMBOIO BAPTICTIO

KoHTpakTHi yMOBH,
HWMOBIPHICTb TIOTallICHHS,
O4YiKyBaHI BUXiJHi
IPOIIOBI MOTOKH

7.5.2. Bnaue suxopucmanms 3akpumux 6xioHux oanux (3-20 pieHs) 0 nepioOUdHUX OYiHOK CNpagediugol 6apmocmi

Ha pruOyTOK 200 30MTOK
3MiH B OLIHII CIPaBeUIMBOI BAPTCOTI aKTHBIB, SIKI MOTPeOYyIOTh BioOpaxkeHHs: y Dinancosiii 3BiTHOCTI DOHIY,
nporsirom 2021 poky He Oyio.

7.5.3.Pigenv icpapxii cnpasednugoi éapmocmi, 00 K020 HAEIHCAMb OYIHKU CRPABEOIUBOT 6APMOCMI

Tabmurs 12
Knacu aktuBiB Ta |1 piBeHb 2 piBEeHb 3 piBeHb
3000B’s13aHb,
OLIHEHNX 32 (Ti, 1110 MaOTH (Ti, 1110 HE MAIOTh (Ti, 110 HE MAIOTh 'Vcboro
CIIpaBeUTHBOIO KOTHPYBaHHSI, Ta KOTUpPYBaHb, aje KOTUPYBaHb 1 HE €
BapTiCTIO CIIOCTEpEKyBaHI) CIIoCTepeKyBaHi) CIIOCTEPEKYBAHIMHU )

2021 2020 2021 2020 2021 2020 2021 2020

JlaTa OIiHKH 31.12.21 |31.12.20 (31.12.21 (31.12.20 |31.12.21 |31.12.20 |31.12.21 (31.12.20
J101p0B1 975102 1097971 975102 (1097971
(iHaHCOBI
MHCTPYMEHTH .
JleGiTopchka 726 845 726 845
3a00proBaHiCTh 3
HapaXOBaHUX
TOX OB
[lorouna 4342436 2771159 4342436 (2771159
KpeIUTOpPChKa
3a00proBaHicTh
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7.5.4 Ilepemivgerns misic 2-m ma 3-m pigHsamMu iepapxii cnpagednusoi eapmocni
[Nepeminiens MiX piBHAMH i€papXii IPOTAroM 3BITHOTO IEpiony He BiOyBajoCs.

7.5.5.Pyx akxmugis, wjo oyiHIOIOMbCS 30 CAPABEONUBOIO BAPMICIIIO 3 GUKOPUCTIAHHAM GUXIOHUX 0aHUuX 3-20 pieHs
iepapxii

Tabmums 13

Kitacu akTHBIB, OI[iHEHHX 3a |SAJHIIKU cTaHoM Ha  ([IpuaOanHs Sanmuiiku ctanoM Ha  [CTaTTs (CTaTTi) y
31.12.2020 p. ) 31.12.2021 p. MpuOyTKY 200

CIIpaBeUIMBOIO BapTICTIO 3 (mponaxi), 3OUTKY, Y SIKIH
BUKOPHUCTAHHSM 3-TO PiBHS npuodyTKn abo
iepapxii BHOYTTS 30MTKH BU3HAHI
Jlo1b0BI1 (hiHAHCOBI 1097971 -122869 975102
MHCTPYMCHTH
7.5.6. Inwi posxpumms, wo sumazaromocss MCD3 Ne [3 « Oyinka cnpagednusoi sapmocmiy

Tabmuns 14

CnpaBerBa BapTicTh (JiHAHCOBUX IHCTPYMEHTIB B MOPIBHSAHHI 3 TX 0aJ1aHCOBOIO BapTICTIO, THC. I'PH.

dinaHCOBHI IHCTPYMEHT

baaHncoBa BapTiCTh CripaBeiinBa BapTiCTh

2021 2020 2021 2020
lo11b0Bi (hiHAHCOBI IHCTPYMEHTH 975102 1097971 975102 1097971
Jl0BrocTpoKoBa 1eGiTOpChKa 2160000 137400 2160000 137400
3a00proBaHiCTh
JleGiTopchka 3a60proBaHicTh 3 726 845 726 845
HapaXxOBaHUX JIOXO/IIB
['pOILIOBI KOIITHU Ta X €KBIBAJICHTH 85833 5553 85833 5553
Hororta KpeanTopeeKa 4342436 2771159 4342436 2771159
3a00proBaHicTh

@oHZ BBaXkKae, MO HABEACHI PO3KPUTTS IIOAO 3aCTOCYBAHHS CIIPABEIMBOI BAapTOCTI € IOCTATHIMH, 1 HE
BBaXKa€, MO 32 MeXaMHu ()iHAHCOBOI 3BITHOCTI 3aNUINUIACh OyIb-sSKa CyTTeBa iH(OpPMAIlS IIOMO 3aCTOCYBAHHS
CIpaBeNTUBOI BApPTOCTi, SKa MOXE OYTH KOPHUCHOIO Ui KOPUCTYBadiB (piHAHCOBOI 3BITHOCTI. JlomaTKOBY
iH(OpMAaIIifO MIOA0 3MiH CIPaBEIINBOI BApTOCTi (PiHAHCOBHX aKTHBIB B 3B’S3KYy 3 BpaXyBaHHSIM PHU3HKIB HABEACHO Y
mpuM. 6.13.

1.6.Vnpaeninus pusuxamu
7.6.1.Lini ma nonimuxu ynpaeiinHs QinaHco8UMU PUSUKAMU

YnpaBiiHHA pU3UKaMU Ma€ TEpIIOYeproBe 3HAYEHHs 1S BeJleHHs Oi3Hecy DOHITY 1 € BaXKIIMBUM €JIEMEHTOM ii
nisutbHOCTI. TlonmiTHKa yrpaBiHHS pPHU3MKaMHM CKOHIIGHTpOBaHA Ha HerependadyBaHOCTI (DIHAHCOBMX PHHKIB 1
HallileHa Ha MIiHIMI3aIll0 MOTEHIIHHOr0 HETaTHBHOTO BIUIMBY Ha ()IHAHCOBI MOKA3HUKH AisiTbHOCTI DOHTY.
OmnepaTyBHUI 1 IOPUAMYHUA KOHTPOIb MAa€ Ha MeTi 3a0e3redyBaTH HaleXHe (YHKIIOHYBaHHS BHYTPIIIHBOI
TIONITHKY Ta MPONEAYP 3 METOIO MiHIMi3allii onepamiiHuX i IOPUANIHIX PU3HUKIB.
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VYnpasniHcekuii nepcoHan @oHIy BU3HAE, 1O 11 MiSUIBHICTH OB’ sI3aHa 3 PU3UKAMH 1 BapTICTh YHCTHX aKTUBIB Yy
HecTaOlIbHOMY PHHKOBOMY CEpPEIOBHIII MOXKE CYTTEBO 3MIHHTHCH YHACIIJIOK BIUIMBY CyO €KTHMBHUX UWHHHUKIB Ta
00’ €KTUBHUX YMHHUKIB, BIPOT1IHICTh 1 HANPSIMOK BIUIMBY SIKMX 3a3/1aJIETib TOYHO Iepe0adnTH HEMOXKIIHBO.

Meroto ympaBiiHHS pPH3HKaMHU € HEAOMyIIeHHs BTpatn (POHIOM PHHKOBOI BapTOCTI aKTHBIB Ta CHPHUSIHHS
ITiIBUIIIEHHIO BapTOCTI BIacHOro Kamitary PoHny.

BinmoBinHO 10 OCHOBHOI METH, 3aBAaHHS YIPaBIIiHHI PU3UKAMH TOJIATAIOTH Y HACTYITHOMY:

-BH3HAYEHHS HalO1JIbII BPA3JIMBUX Ta PU3HKOBHUX HANpPAMKIB HisutbHOCTI DoHny;

-CUCTEMaTH4Ha KOMILIEKCHA JiarHOCTHKA HMOBIPHOCTI HACTAaHHS HECTIPHSTIIMBUX TIOMiH;

-BHOIp aJbTEPHATUBHHUX BapiaHTIB YIPaBIIHCHKUX PIllIeHb JUIsl 3a0e3NeYeHHsT ONTHMAIBEHOTO CIiBBIIHOIICHHS
MIDXK PU3UKOM Ta JOXITHICTIO (piHAHCOBUX OIEPAIIiif;

-3a0e3neyeHHs MiHiMi3alii BTpAT NpH HACTAHHI HECTIPUSTIMBHX MO,

-3a0e3neyYeHHs JOTPUMaHHs iHTepeciB 0araThboX 3alliKaBIEHHX CTOpiH, a came: ydacHUKIB DoHmy, KepiBHHX
oprauiB yrpasiiaasa @oxmom, npaniBHUKiB DoHy, IHIINX CTOPIH.

HisumeHicTs DoHAy y cdepi yrpaBIiHHSA pU3UKaMH CIIPSIMOBaHa Ha 3a0e3MeUYeHHs! IOCSATHEHHS CTaTYTHUX IiIei
®onny, 30inbIIeHHS NPUOYTKOBOCTI. YTpaBiiHHSA pU3MKaMu npodeciiHol mismibHOCTI DOHIY sBiIsSEe COOOKO
TIOCTIHHUHA Tpolec TmepeadaueHHs 1 HeWTpamizamii iX HeraTMBHHMX (PIHAHCOBHMX HACHiJIKiB, MOB'A3aHUN 3 iX
iICHTU(IKAIIEI0, OMIHKOI, MPO(IIAKTHKOW 1 MIHIMI3aIli€l0 HEraTUBHUX HACHiAKiB J[0 pH3HKIB, SKI MOXYTh
BHUHMKATH NIPU 3[iHCHEHHI MisutbHOCTI DOHY HanekaTh Taki IX BUJHM: KPETUTHUH PU3NK, PUHKOBHUH PU3UK Ta PU3HK
JIKBIZHOCTI. PUHKOBHI pPU3UK BKITIOYAE BAJTFOTHUN PU3UK, BIICOTKOBHUH PU3HK Ta IHIINI IHOBUH PU3HUK.

7.6.2.Kpeoummnuii puzux

KpenutHuii pusuk - pH3MK TOrO, IO OJHA CTOPOHA KOHTPAaKTy Npo (iHAHCOBWII IHCTPYMEHT HE 3MOXKE
BUKOHATH 3000B’s13aHHS 1 11e Oy/ie MPUYMHOK BUHUKHEHHS (PiIHAHCOBOTO 30MTKY 1HINOI cTOpoHU. KpenutHuii pusznk
NpUTaMaHHUA TakuM (HiHAHCOBHM IHCTpyMEHTaM, SK TOTOYHI Ta JIEMO3MTHI paxyHKM B OaHKax, oOxiraimii Ta
ne0iTopchka 3a00prOBaHiCTb.

OCHOBHUM METO/IOM OIIIHKHA KPEIWTHHX PHU3UKIB KepiBHHUUTBOM @DOHIYy € OIliHKa KPEeIUTOCIPOMOXKHOCTI
KOHTpAreHTiB, Ui 4Or0 BHKOPHCTOBYIOTHCS KPEAWTHI pEWTHHrH Ta Oyab-ska iHIIA joctynHa iHgopmamis (
3arajJbHOJOCTYIHA iHpopMauiiina 6a3a nanux HKIIIDP, nani 3 €/IP Ta iHi) moao ix cripoMo)KHOCTI BUKOHYBATH
6oproai 3000B’s13aHHs1. DOH/ BUKOPUCTOBYE HACTYIHI METOAM YIPABIIHHSI KPSAUTHUMH PH3UKAMU:

-JIMITH 1110710 GOPrOBUX 3000B’sI3aHb 32 Kjacamu (DiHAHCOBHX 1HCTPYMEHTIB;

-ITMITH 1110710 GOPrOBUX 3000B’sI3aHB Mepe] OJJHUM KOHTPAareHToM (260 acoIliifoBaHOIO IPYIION);

-JIMITH 1OA0 BKJIQJieHb y (DiHAHCOBI 1HCTPYMEHTH B pO3pi3i KpEeIUTHUX pedTHHTIB 3a HaiionanbHoO
PEUTHHIOBOIO LLKAJIOH);

-JIIMITH II0JI0 PO3MIIICHHS JIETIO3UTIB y OaHKaX 3 pI3HMMHU PESUTHHIaMU Ta BUMAIKH Je(OITy Ta HEOBEPHEHHS
JICTIO3UTIB IPOTATOM OCTaHHIX I’ SITH POKIB.

®doHj aHami3ye IUIATOCHPOMOXKHICTh KOHTPATEHTIB Ta 3IHCHIOE 3aXOAW MO0 HEAOMYIICHHS HAsBHOCTI B
akTuBax MoHIYy IPOCTPOUEHOI 1e0ITOPChKOT 3a00pPrOBaHOCT.

®dony He Mae PiHAHCOBUX aKTHBIB, sIKi 200 OyIH MpocTpoYeHi, a00 3HELIHWINCS, TAKOXK BIJICYTHI 3aCTaBH Ta
iHII JopMU 3a0e3MeUeHHs KPEIUTIB OJIepKaHUX Y Ha/IaHHX.

7.6.3.Punkosuil puzux

PuHKOBMIT pU3HK - 1€ PU3HK TOTO, IIO CIIPABEAINBA BAPTICTh 200 MaiOyTHI IPOIIOBI MOTOKH BiJ (PiHAHCOBOTO
IHCTpyMEHTa KOIUBATUMYTHCSI BHACTIIOK 3MiH PHHKOBUX LiH. PUHKOBUI pU3MK OXOILTIOE TPH THITA PU3HKY: 1HIITHN
LIHOBUH PU3WK, BAFOTHUNA PH3HUK Ta BiJICOTKOBHH PU3NK. PHHKOBHY PH3UK BUHHKAE Y 3B’S3KY 3 PH3UKaMH 30UTKIB,
3YMOBJICHUX KOJHMBAHHSAMH IIiH Ha aKIii, BIICOTKOBMX CTaBOK Ta BANIOTHUX KypciB. POHA HapaxaTUMEThCA Ha
PUHKOBI PH3HKH Y 3B’ 53Ky 3 IHBECTHIIISIMHU B aKIii, oOiramii Ta iHmIi ¢piHaHCOBI iIHCTpYMEHTH.

[Hmmit wiHOBWMA PH3HK - II€ PHU3WK TOro, IO CIPaBE[IMBa BapTIiCTh a00 MailOyTHI TPOMIOBI MOTOKH Bif
(IHAHCOBOTO IHCTPYMEHTA KOJMBATHUMYThHCSI BHACIIIOK 3MIH PUHKOBHX I[iH (OKpPIM THX, 1[I0 BUHUKAIOTh YHACIIJOK
BiJICOTKOBOTO pPH3UKYy YH BAIIOTHOTO PH3HUKY), HE3AJIEKHO BiJ TOro, UM CIPHYMHEHI BOHU UYHHHUKAMH,
XapaKTepHUMH TSI OKpeMoro (piHaHCOBOTO iHCTpyMEHTa abo HOro eMiTeHTa, Y YMHHUKAMH, 10 BIUTUBAIOTH Ha BCi
moi0Hi (hiHAHCOBI IHCTPYMEHTH, 3 STKUMH 3I1HCHIOIOTHCS OIepallii Ha PHUHKY.

OCHOBHIM METOJIOM OIIIHKH I[IHOBOTO PH3WKY € aHali3 9yrmBocTi. Cepen METOIiB ITOM SKIIEHHS I[iIHOBOTO
pusuky DOHI BHUKOPHUCTOBYE NWBepch(iKalilo akTHBIB Ta JOTPUMAaHHS JIMITIB Ha BKIIAJCHHS B aKIlii Ta iHII
(hiHaHCOBI IHCTPYMEHTH 3 HE(PiKCOBAaHUM TIPUOYTKOM.

PuHKOBHIA pU3HWK - 1I€ PU3UK TOTO, IO CIIPAaBEUINBA BAPTICTH a00 MAaHOyTHI TPOMIOB] TOTOKH Bif (HiHAHCOBOTO
IHCTpYMEHTa KOJIMBATUMYThCS BHACTIIOK 3MiH PHHKOBUX IiH. PHHKOBUI pU3WK OXOILTIOE TPU THITH PU3HKY: 1HIIHI
LIHOBUH PHU3WK, BAIFOTHUN PU3HUK Ta BiJICOTKOBHI PU3UK. PUHKOBUI pH3WK BUHUKAE y 3B 3Ky 3 pU3UKaMU 30HTKIB,
3YMOBJICHHX KOJHMBAaHHSIMH IiH Ha aKIii, "*IICOTKOBHX CTABOK Ta BANIOTHHX KypciB. POHJ HapakaTHMEThCS Ha
PHHKOBI PH3HKH Y 3B’SI3KY 3 IHBECTHUIIIsIMU B aKkuii, O0miramii Ta iHmi ¢iHaHCOBI IHCTPyMEHTH.

B ®onxy BCTaHOBIEHO, IO iHIMKATOPOM MOXKIIMBOCTI IMOJIM peaiizaiii puHKOBOrO (ITallOBOr0) PU3HKY €
naninag iHgexkcy Yb (IIX) ynponosx kBaptany. Tak maainas ingekcy Yb menme Hixk Ha 10% cTaHOBHTH HU3BKHH
piBeHb pH3HKY, MamiHHA y Mexax 10- 20%% cTaHOBUTE cepenHiil piBeHb pU3UKY, HaaiHHA Oinbime 20% - BUCOKHH
PIBEHB PU3HKY.
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[ToTouna oniHka piBHS PHU3NKY 3a MOKA3HHUKOM PHHKOBOTO (IIAf0BOT0) PH3HKY 3a MOpTQeseM LiHHMX IamnepinB
DoHIy XapaKTepU3yeThCS K HU3bKA.

CYP ®onnmy nependadae 3acTOCyBaHHS JEKITHKOX aHATITHIHUX METOJIB JOCHIDKEHHS pu3ukiB. Cepen mmx
MeroniB PoHJ Ha eTarl IUTaHyBaHHS NPOQECciiiHOI AisUTBHOCTI, 3°sICyBaHHI JOIIUIBHOCTI y4acTi B iHBECTHULIHHOMY
TIPOEKTI, ITPOBOIUTH aHANI3 YyTJIUBOCTI PE3yIbTaTHBHOIO MOKA3HUKA BiJ| Bapiamii 3Ha4eHb IOKa3HHKIB, 110 OepyTh
yuacTe B Horo Bu3HadeHHi. KpiMm aHamizy uymmBocti PoHI Ha erami NPOTHO3YBaHHS BHKOPHCTOBYE METO[
KOpPEKTYBaHHS, METO/ ClieHapiiB. He3Baxkaioun Ha NMpakTUYHO CTaly CHUTyaliro Ha (oHmoBoMy puHKY, DoHp 3
ODJISITYy Ha aHai3 CHTYallii y 3BITHOMY Hepiofli JOAepKYBAIOCH MOMITHKH IIOA0 HEAOIUILHOCTI HOBHX BKJIAJICHb Y
LiHHI Tarepu.

7.6.4.Bamomuuii ma 8i0COMKOBULL PU3UKU

BamroTHu# pu3uK - 1€ pU3KK TOTO, IO CIIPaBeUTNBA BAPTICTh a00 MaiOyTHI TPOIIOBI MMOTOKH BiJ| (hPiHAHCOBOTO
IHCTPYMEHTY KOJIMBATUMYThCSI BHACHIJIOK 3MiH BAIIOTHUX KypCiB.

®oHJ He Maa aKTHBIB, HOMIHOBaHMX B 1HO3EMHIH BaJIIOTI, y 3arajibHOMY 00CSTY aKTHBIB.

Ockinbky QOHJ MPALIOE TUTBKY 3 HAI[IOHAJIBHOIO BATIOTOIO, BIUIUB 3MIiHH BaJFOTHHX KYpPCIiB BiICYTHIH.

BincorkoBuii pu3uK - Lie PU3MK TOrO, IO CHpaBeIMBa BapTicTh a00 MalOyTHI TpOIIOBI TMOTOKH Bif
(bIHAHCOBOTO IHCTPYMEHTA KOJNUBATUMYTHCS BHACIIIOK 3MIH PUHKOBHX BiJICOTKOBHMX cTaBoK. KepiBHuiTBo DoHIy
YCBIZIOMITIOE, III0 BiJICOTKOBI CTaBKM MOXXYTh OIIIHIOBATHCH 1 Il¢ BIUIMBaTHME K Ha noxomu DoHIy, Tak i Ha
CHpaBeUIMBY BapTiCTh YUCTHX aKTUBIB.

VYcBiIOMITIOIOYM 3HA4YHI PH3HMKH, TIOB’S13aHI 3 KOJMBAHHSMH BIJICOTKOBHX CTaBOK Yy BHCOKOIHQIISAI[IHHOMY
CepeOBHILL, SIKE € BIACTUBUM JUIsl (PiHAHCOBOI cUCTeMH Y KpaiHH, KepiBHULITBO DOHy KOHTPOJIIOE YaCTKY aKTHBIB,
pO3MillleHHX y OOproBUX 3000B’SI3aHHSAX Y HAIliOHAIBHIA BaJiOTI 3 (DIKCOBAHOK BiJICOTKOBOIO CTaBKOIO.
KepiBuunreo @oHIy 31iHCHIOE MOHITOPHHT BiJICOTKOBUX PH3HMKIB Ta KOHTPOJIOE TX MaKCHMaJIbHO HPUITYCTHMUI
po3Mip. Y pasi 3pocTaHHs BiICOTKOBUX pu3uKiB DoH Mae Hamip mo30yBaTucs 60proBux (piHAHCOBHX IHCTPYMEHTIB
3 (pIKCOBAHOIO BiJICOTKOBOIO CTaBKOI. MOHITOPHHI BIJICOTKOBUX PH3HKIB 3IHCHIOETHCS IIUIIXOM OL[IHKU BIUIUBY
MOYKJIMBHX 3MiH BiJICOTKOBHX CTaBOK Ha BapTICTh BiJICOTKOBUX (hiHAHCOBHX IHCTPYMEHTIB.

Tabmuus 15
AXTHBH, 5IKI HAPXKAIOTHCS HA BiJICOTKOBI PU3UKH
Tun akTuBY 31.12.2021 31.12.2020
baHKIBCBKI J1eT103UTH (TUC. TPH) 0 0
Bcnoro: 0 0

UYactka B aktuBax ®onny, %

JUIst OLIHKM MOXJIMBHX KONHBaHb BiJCOTKOBHX CTaBOK- (DOHI BHKOPHCTOBYBAJla iCTOPHUYHY BOJATHJIBHICTH
BiJICOTKOBHX CTAaBOK 32 CTPOKOBHUMH JIETIO3UTaMK (10 1 poKy) 3a OocTaHHI 5 pPOKIB 3a ONPUITIOAHEHON iH(opMarieo
HBY.

7.6.5.Pusux nikeionocmi

Pusuk mikBigHOCTI - pu3WK Toro, mo oHI MaTHMe TPYAHOII NPH BHUKOHAHHI 3000B’s3aHb, MOB’S3aHUX i3
(iHAHCOBMMU 3000B’S3aHHSIMH, IO MOTAMIAIOTHCS [UISTXOM ITOCTABKH TPOIIOBHX KOMITIB ab0 iHIIOro (hiHAHCOBOTO
aKTHBY.

@oHJ 3AIMCHIOE KOHTPOIIb JIIKBIAHOCTI MUISXOM IUIaHYBaHHS HMOTOYHOI JikBimHOCTI. DOHL aHami3ye TepMiHH
IUIATEXKIB, SIKI MOB'sA3aHI 3 1e0ITOPCHKOI0 3a00PrOBaHICTIO Ta IHIIUMH (DIHAHCOBUMH aKTHBaMH, 3000B’sI3aHHAMHU, a
TaKOXX MPOTHO3HI ITOTOKH TPOIIOBHX KOIITIB BiJ OMEPAIiitHOl AisUTEHOCTI.

[adopmanis momo HEAMCKOHTOBAHUX IUIATEXKiB 3a (iHaHCOBHMMHU 3000B's3aHHSAME DOHIY B pO3pi3i CTPOKIB
MOTalICHHS PE/ICTABICHA HACTYITHIUM YHHOM:

Tabmums 16
Pik, mo 3akimumBes  |[[{o 1 micsmg [Bix 1 mics mo Bin 3 micsmie Bixg 1 poky no 5 |[bimeme 5 [Besoro
31 rpymas 2021 3 MicsIiB mo 1 poky [POKiB [POKiB
ToproBenbHa Ta iHIIA 698 4342436 4343134
KpeIuTOpChKa
3a00proBaHicTh
Bcroro 698 4342436 4343134
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Pik, mo 3akimumBes  |[o 1 Bix 1 Micsms Bin 3 micsmie Bix 1 poky g0 5 |[bimeme 5 [Beporo
31 rpynus 2020 Micsis o 3 micsniB 1o 1 poky POKiB POKiB

ToproBenbHa Ta iHIIA 595 2771159 2771754
KpeauTOpCchKa

3a00proBaHiCTh

Bcroro 595 2771159 2771159

1.7.Ynpaeninna kanimaiom

@®on posrisgae ynpaBliHHS KalliTajJoM SK CHUCTEMY NPHUHIMIIB Ta METOAIB PO3pOOKM 1 peamizamii
YIIPaBIIHCHKUX PIllIeHb, MOB'SI3aHUX 3 ONTUMAIBHUM (DOPMYBaHHSIM KariTally 3 Pi3HOMaHITHHX JDKEpell, a TaKoxkK
3a0e3neueHHsIM eEeKTUBHOrO HOro BUKOPHUCTaHHS y AissibHOCTI Ponny. KilrouoBi mUTaHHS Ta MOTOYHI pillleHHS,
10 BIUIMBAIOTH Ha OOCAT 1 CTPYKTypy KamiTaldy, a KKOX JDKepena Horo ¢opMyBaHHSA, pPO3IIIAAAIOTHCA
YIIPaBIIHCBKUM TIEPCOHANIOM. MexaHi3M yIpaBIliHHsS KamitaioM nepeabadae UiTKy MOCTaHOBKY Liyieil i 3aBaaHb
YIIPaBJIiHHS KalliTajoM, a TaKoXX KOHTPOJb 3a IX JOTPUMAaHHIM Yy 3BITHOMY Iepiofli; YJAOCKOHAJCHHS METOTUKHU
BU3HAUEHHS W aHaJi3y BUKOPUCTAHHS YCiX BHJIB KalliTaly,; pPO3pOOJIEHHS 3arajbHOi CTpaTerii ynpaBIliHHA
KaIiTaJloM.

VYnpaBIiHCEKUH MEepCcoHal 3AIHCHIOE OIVIAN CTPYKTYpH KamiTally Ha KiHellb KOXKHOTo 3BiTHOro mepioxy. Ilpu
bOMY TPOBOAUTHCS aHaji3 BAapTOCTI KamiTally, HOro CTPYKTypa Ta MOXJIMBI pu3ukd. Ha OCHOBI oTpuMaHMX
BUCHOBKIB DOHJ 3/iHCHIOE PEryTIOBaHHS KaliTaly ILIIXOM 3aTydeHHs JOJaTKOBOTO Kamitany abo ¢piHaHCYBaHHS,
a TaKO)X BUIUIATH UBIJICHIB Ta TMOTAIICHHS ICHYIOYMX NMO3UK. DOHA MOXKe 3/1MCHIOBATH PETYJIIOBAHHS KaliTamy
IIUIIXOM 3MiHH CTPYKTYpH Kamitanmy. CucTema ynpaBiIiHHS KalliTaJOM MOXE KOPUT'YBaTHCh 3 YPaxyBaHHSAM 3MiH B
orepaliifHoMy cepeJOBHILl, TEHICHIISIX PUHKY a00 cTpaTerii pO3BHUTKY.

VYnpasninas kanitaioM QoHIy cpsSMOBaHO Ha JOCATHEHHS! HACTYITHUX IIUJISH:

-30€perTy CIpOMOXKHICTh IMiJIPUEMCTBA TPOAOBKYBATH CBOIO AisUIbHICTD Tak, 00 BOHO 1 Hazali 3a0e3rnedyBajio
JOXig Juist yuacHUKIB DOHIy Ta BUILIATH IHIIUM 3alliKaBICHUM CTOPOHAM;

-320e3neYnTH HaneHUH npuOyTok ydacHukam DoHIY 3aBASKM BCTAHOBJICHHIO IiH Ha 1 TOCIYrd, UIO
BiJINIOB1IAIOTH PIiBHIO PU3HKY;

-JIOTPUMAaHHsI BUMOT JI0 KalliTally, BCTAHOBIICHUX PEryJisTOpoM, i 3a0e3nedyenHs 3narHocti oy GpyHKIIOHYBaTH B
SIKOCTI Oe31epepBHOro JiF0YUOro IiJIPHUEMCTBA.

@donj BBaXkae, MO 3arajibHa CyMa KalliTaly, YIpaBliHHA SKUM 3[1HCHIOEThCS, JOPIBHIOE CyMI KariTtaiy,
BiJIOOpa)KEHOT0 Y 3BITI Mpo (PiHAHCOBHIA CTaH.

CkJian BIacHOro KariTany Ha aaty dinancoBoi 3BiTHOCTI ctaHoBUTh -907513 tuc. rpH. (p. 1495, ®. Ne 1):

-3apeecTpoBaHuii KamiTal (OIUTaYeHUH KaIiTa) 10000 Ttuc. rpH.
-Pe3epBHuii kanitan 0 Tuc.rpH.
-Heposnoninenunii npubyTok 905513 THc. rpH

[MigBuiieHHs: e(pEeKTUBHOCTI YNPABIIHHSI PECYpPCHHM IOTEHI[AIoM, 3a0e3leueHHs] HOro paiioHAIBLHOTO
BUKOPHCTAHHSI 3HAYHOIO MIPOI0 TOB’SI3aHO 3 MPOBENCHHSIM SIKICHUX 3MiH y CKJaJl pecypciB 1 3 MiJBHIICHHIM
epeKTUBHOCTI B I1X YIpaBNIiHHI. 3aBJaHHS MiJIBHUIICHHS €(QEKTUBHOCTI YMPABIIHHSI PECYpCHUM IOTEHIIATIOM
MOJISITa€ HAcaMIIepe]] y BIOCKOHAJIICHHI BUKOPHCTAHHS I YIPaBIiHHSA pecypcaMH IIiINPUEMCTBA Ta B ITiJBUIICHHI
IXHBOI LIUTICHOCTI.

OcuoBanMHu pecypcamu PoHAY € HiHAHCOBUI pecypc y BUTJIIAAL TPOLIOBMX KOIITIB, OTPUMAHHX B PEe3yNbTaTi
(hOpMyBaHHsI CTATYTHOTO KariTamy, Ta (piHaHCOBI IHBECTHIIIT.

[MigBurieHHsT e(eKTUBHOCTI BUKOPUCTAHHS TPYJOBUX PECYPCIB € MOXIMBHM JIMIIC 32 YMOBH (DOPMYBaHHs
SIKICHOT CHCTEMH MEHEKMEHTY, 10 B CBOIO Uepry nependayae BCTAHOBJICHHS KOPCTKUX BHUMOT J0 KEPiBHHKIB yCiX
piBHiB. [lna peamizamii miei metn ToBapuCTBOM CTBOpEHA CHCTEMa BHMOT [0 TPAIiBHUKIB, SKi IOBHHHI IM
BINMOBiZaTH, 30KpeMa, HASBHICTh MOWIUIOMIB 3 BHIIOI0 OCBITOO Ta MIATBEPKCHHS pPIiBHA KBawiQikarii
BiMOBiTHUMU cepTH(]IKATAMHU.

7.9.Vmoeni akmusu i 30606 ‘si3anna

Bimnosimao 1o MCBO Ne 37 «3abe3nedeHHs, yMOBHI 3000B’s13aHHS Ta YMOBHI akTuBW» DOHJ MOBHHHA BECTH
10 0011iK 3a0e31eueHb, YMOBHHX 3000B's13aHb 1 yMOBHHX aKTHBIB, 32 BUHATKOM THX:

SIKi € pe3yabTaTOM KOHTPAKTIB, IO MiAATal0Th BUKOHAHHIO, KPIM BHIIA/IKIB, KOTH KOHTPAKT € OOTSHKINBUM; 0)
Ha sIKi ITOMIMPIOETHCS cepa 3acTocyBaHHs iHImoOro Ctanmapry.

MCBO Ne 37 He 3acTOCOBYEThCA A0 (piHAHCOBHX IHCTPYMEHTIB (BKJIIOUAIOUM TapaHTii), Ha SIKi HOIIMPIOETHCS
ctepa 3acrocyBanHst MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH».

Iporsrom 2021 poxy DoHA HE € CTOPOHOIO YMOBHHMX 3000B’s3aHb, HE Ma€ YMOBHHX aKTHBIB, HE Ma€
HEBM3HAHWX KOHTPAKTHHUX 3000B’s13aHb Ta HE CTBOPIOBAJIa 3a0€3MEUCHb.

@DoHJ HE € CTOPOHOIO B CyJJOBHX IIPOLIECCAaX, TOMY PUCKH Bifl ONEpaliifHOl AisIIBHOCTI OLIIHIOE SIK MiHIMAJIBHI.
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@®oH7 He BU3HAE yMOBHI 3000B’s13aHHS B 3BiTi po QinaHcoBuil cTaH. [HpopMartis mpo yMOBHE 3000B’sI3aHHS
PO3KPHBAETHCS, SIKIIO MOXKJIMBICTh BUOYTTSI pecypciB, SIKi BTUIIOIOTH y 00l €KOHOMIUHI BHI'O/IM, HE € BiIIaJICHOIO.
@onn He Bu3Hae yMOBHI aktuBH. CTHcna iH(GOpMAaIls NP0 YMOBHHH aKTUB PO3KPUBAETHCS, KOMU HAaIXOKEHHS
€KOHOMIYHHUX BUTiJ € HMOBIpHUM.

KonTpakTHi 3000B’s13aHHS, BUAaHI rapaHTii, IOPYYUTEIBCTBA - BIJICYTHI.

CrpaxyBaHHS - BIJICYTHE.

7.10.Hesusnani konmpaxmui 30006 s3aHHs
HeBu3HaHMX KOHTpAKTHHUX 3000B’s13aHb DOH] HEMAE.

7.11. Jusioenou, ozonouieni 0o damu 3ameepodtcenHs 00 BUNYCKY
Ha momeHT 3atBeppkeHHs (hJiHAHCOBOI 3BITHOCTI JI0 BHITYCKY YIPAaBIIHCHKHI MEpCOHAN HE MPUHMAaB PillleHHS
PO BUIIATY JAMBIJCH/IB 32 pe3ynbTaTaMu JIisutbHOCTI 3a 2021 pik.

7.12.Bnaue ingrsyii na monemapui cmammi

[IpoananizyBaBuM Kputepii, SKi BH3HAYAIOTh MOKAa3HWK rinepiHusii, ynpaBmiHCbkuH mnepcoHan Donay
3poOMB BHCHOBOK, 110 32 NOKa3HHKaMU HaBEACHUMH Yy MiANMyHKTax B) i T) maparpada 3 MCBO Ne 29 exoHoMivHuMiA
cTaH B YKpaiHi HE BiJIIIOBIJA€ CUTYAIIii, III0 XapaKTEePU3YETHCS TinepiHGISIIEIO.

3Bakaroun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBenenHst nepepaxyHKy (piHAHCOBOI 3BITHOCTI € MHUTaHHSIM
CYJDKEHHSI, yNPaBIiHChbKHN niepcoHan PoHy MpUIHSB PillIeHHsT HE IPOBOJUTH MepepaxyHOK (hiHAHCOBOI 3BITHOCTI
3a 2021 pik.

7.13.1100ii nicrs 36imnoi damu

[Monii micns 3BITHOrO mepioAy - Iie CHPUSATINBI Ta HECIPHUSTINBI MOAIT, sIKI BiOYBalOThCS 3 KiHISI 3BITHOT'O
nepioy J0 IaTy 3aTBEPIDKEHHs (hJiHAHCOBOI 3BITHOCTI /10 BUITYCKY. MO)KHAa BU3HAYUTH JIBa THITH MOMIN:

a)monii, sKi CBiI4aTh TPO yMOBHM, IO ICHYBAJM Ha KiHelb 3BITHOro mepiomy (moaii, sKi BHMararTh
KOPHUT'YBaHHSI IIiCJIsl 3BITHOTO MIEpioay); Ta

0)moii, siKi CBiYaTh MPO YMOBH, 1110 BUHUKJIM MICIs 3BITHOrO Iepioay (Moii, sKi He BUMararoTh KOPUTyBaHHs
TTiCIIst 3BITHOTO MEPiofy).

[ogmiii, siki BinOyBaOTHCS B MEpioj] MixK AaTO0 (DiHAHCOBOI 3BITHOCTI Ta JAaTOKO ii 3aTBEpXKEHHS 1 HOTPEOYIOTH
KOpHUTryBaHHs a00 PO3KPUTTs y (piHAHCOBIi1 3BITHOCTI, HE OYJIO0.

[pununenns nisuibHOCTI OOHTY HE TUIAHYETHCS.

Hupexrop Boprtasx B.B.

Tonouwmii 6yxrantep Hekpacosa O.b.
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