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IIpuitHsaTi CKOpOYEHHS:

AKLIIOHEPHE TOBAPHUCTBO «3AKPUTUI HEJUBEPCU®IKOBAHWIM BEHYYPHUI
[MAVOBUI IHBECTULIIMHNIN ®OHJI «[TOJIAPIC» - ®onp;

Hanionansna Komicis 3 ninaux nanepis ta gponnosoro punky — HKIIIDP;
MixnaponHi cranaapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixHaponHi cranaaptu Oyxranrepcbkoro ooniky — MCBO;

Pana 3 Mixknapoauux crannaptiB byxranrepcskoro ooiiky — PMCBO;
ITomarkoBuit Kogekc Yipainu — [IKY;

Bananc (3BiT npo ¢inancoBuii ctan) — d.Nel;

3BiT npo (hiHaHCOBI pe3ynbTaTh (3BIT MPO CYKYMHUH n0xig) — D.Ne2;

3BiIT PO PyX TPOILIOBUX KOWITIB (32 mMpsiMuUM MeTo/ioM) — D.Ne3;

3BiT nipo BiacHuit Karitan — ©.Ne4.

1. OCHOBM HiATOTOBKH, 3aTBEPKEHHS 1 mojaaHHs (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma xonyenmyanvha ocHoga Qinancosoi 3eimuocmi (cmandapmu,
WO BUKOPUCIOBYBANUCA OIS NIO20MOBKU MA NOOANHs DIHANCO80I 36iMHOCHI)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOr0 NMpPH3HAYEHHS — HaJgaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKA € KOPHCHOK JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIB Ta IHIIMX KPEAUTOPIB y MPUHHSITTI PIillIeHb MPO HAJaHHS PECypciB IIbOMY CYO’€KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHS Haxae iH(opMalito npo GiHaHCOBUM CcTaH Cy0’ €KTa
TOCIIO/IAPIOBAHHS, 1110 3BiTYy€, a caMe iH(pOPMAIIiI0 PO SKOHOMIYHI PecypcH cy0’€KTa ToCIoIapriOBaHHS
Ta BHMOTH JI0 Cy0’€KTa T'OCIIOApIOBaHHs, 10 3BiTye. DiHaHCOBA 3BITHICTH TaKOX HaJae iH(oOpMaIliro
MIPO HACIIIKA OMEPAIlii Ta iHIMX MOMIN, M0 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa TOCIOIapIOBaHHS,
o0 3BITyE, Ta BUMOTH JO Hboro. (PiHaHCOBAa 3BITHICTh TAaKOX IEMOHCTPYE PE3YIbTATH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy pOo3NOPSAIKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HaJae Taky IH(POPMAIIO PO CYO’ €KT
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHUI KaITiTal;

4) moxim Ta BUTPATH, y TOMY YHCII IPUOYTKH Ta 30UTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TIFOTH 3TiTHO 3 iIXHIMH MTOBHOBKCHHSMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHO0 0CHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TPUHITUIIH,
mo 0a3yroThcs Ha BUMorax MDKHApOTHUX CTaHAAPTIB (hiHaHCOBOTrO OOIMIKy Ta 3BiTHOCTI (maxi MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXraaTepchbKoro
obmiky (PMCBO), B penmakuii unanii Ha 01.01.2020 p., mo odimiiiHO onpuiIOAHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHu.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKUN TMEPCOHAN KEePyBaBCS TaKOXX BHUMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTe BuMoram MC®3.

Jana ¢inaHcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inaHcoBuii ctan) cranom Ha 31.12.2021p

®opma Ne2 — 3BiT npo (iHaHCOBI pe3ysbTaTH (3BIT PO CyKyNnHUH noxin) 3a 2021 p

®opma Ne3 — 3BiT Ipo pyX I'POLIOBUX KOLITIB (3a mpsMUM MeTonoM) 3a 2021 p

®opma Ned — 3BiT npo BracHuil kamitan 3a 2021p

®opma Ned — 3BiT nipo BiacHuii kamitan 3a 2020 p

[Ipumitkn no ¢inancoBoi 3BITHOCTI, ckiaageHi BiamoBimHO 10 BUMor MC®3. [lpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIOBiIat0Th (DiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.



1.2. locmosipne nodanns ma 3aaeu npo eionogioanvricms MCD3

dinaHcoBa 3BITHICTH JOCTOBIpHO Mojae (iHAHCOBUHM CTaH, (piHAHCOBI pe3yabTaTH NiSUIBHICTH Ta
TpOLIOBI TOTOKK Cy0’ekTa TocmonmapioBaHHS. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBAWBOrO IMOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’513aHb, JOXOMly Ta BUTPAT, HaBeJeHUX Y KoHIIENTyanbHiil OCHOBI.

KonnentyansHow 0CHOBOIO (DiHaHCOBOI 3BiTHOCTI DOHY 3a Hepiof, 10 3aKiHYmiICA 18 >KOBTHS
2022 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoOIHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawennss (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii ynaHiit Ha 01.01.2020 p., mo
BUKJIQJICH] yKpaiHCbKOi MOBOIO Ta OQimiiHO ONpHWIIIOAHEHHI Ha BeO-caldlTi MiHicTepcTBa (QiHAHCIB
Ykpainu.

[Tigrorosnena ®oHpoMm (iHAHCOBA 3BITHICTH YITKO Ta 0e3 OyIb-SKHUX 3aCTEPEKEHb BIiIOBIIA€E
BciM BuMoram uymHHMX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2020 p.,
JNOTPUMaHHS SIKUX 3a0e3ledye JOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOI, 3iCTaBHOI Ta 3p0o3yMisIoi iH(popMaliii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BUMOIaMH HaI[iOHAJTBHUX
3aKOHOJIAaBYMX Ta HOPMATHMBHHMX aKTIB IIOJ0 OpraHizamii i BEJICHHS OyXrajaTepcbKoro OONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®3.

Jiist 3a0e3neueHHs €IMHUX TPUHIKITIIB, METOIIB Ta MIIXOMIB IPHU BiZ0OpakeHHI MOTOYHUX OMeparlii B

00IiKy Ta TpH ckiaiaHHi (iHancoBoi 3BiTHOCTI DoHpy icHye Hakaz Ne 1 Bix 07.07.2016 p. «IIpo
o6ikoBy nojtituky » TOB A3oBo-HopHoMOpchka AMIHICTpaTHBHA KOMITAHIsA, SIKA 3/IHCHIOE
Yupaeininus aktuBamu @onny. lleii Hakas € unHHUM craHoM Ha 31.12.2021 p.

®onp cknagae GiHAHCOBY 3BITHICTH (KpIM 3BITY PO PyX TPOLIOBHMX KOIITIB) HA MiICTaBl MPHHITUITY
HapaxyBaHHS.

®dinancoBa 3BITHICTE POHIY CKIAMAETHCS BUXOMSYM 3 TMPHUHIIAIY OOAYHOCTI, IO JTO3BOJISIE
MATPUMATH HEUTPATBHICT TIpeIcTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS SK IMPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBIICHHS NDaHUX Y (hiHAHCOBIHM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

Q®oHA momae OKpeMO KOXKHIA CyTTEBHH Kiac momiOHuX craTtei. DOHJ IMOmae OKpPEeMO CTarti
BIIMIHHOTO XapakTepy.

Oneparii mismpHOCTI POHAY 00’€MHAHI Y KJacH 3a iX xapakTepoM Ta QyHKIieo. O0’eaHani naHi
chopmyBanu psikd y hiHaHCOBIH 3BITHOCTI.

@oHA HEe 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIH 3BITHOCTI.

®onp 4iTko ineHTH(]iKye (hiHAHCOBY 3BITHICTH Ta BIIOKPEMITIOE 11 BifT iHIIOI iH(OpMaITii.

1.3. 3acanvnui sioomocmi npo @owno

ITosna ma ckopouena nazea SAKPHTHH HEJHBEPCH®IKOBAHHH BEHYYPHUH ITAHOBHH
IHBECTHIIHHHH ®OHJ «I10JIAPIC»,3HBII® «I10JIAPIC» (nazani — ®oxp)

Micyesnaxooowcennsa: Bya. Cymcbka, Oyn. 96, M. Xapkis, 61002, Ykpaina.

Opeanizayilino-npagosa ¢opma: moeapucmeo 3 0oMedxHceHorw 6i0nosioaibHicmio

Kpaina peccmpayii: Yxpaina

Ocnosnutl 6u0 Oistivrocmi: 66.30 — ynpaBninas poHIaMH

Koo 3a €PICI: 23300913

Emimenmom  ineecmuuyiitnux cepmugpikamie  @ondy € Toseapucmeo 3 00MmerceHow
gionogioanvnicmw «A3zo060-4opnomopcoka aominicmpamueHa Komnauiay (Oani 3a mexkcmom —
«KYA») (koo EJPIIOY 40578993), 3apeecmposane y €IuHOMY NEpXKABHOMY PEECTpi IOPUAWIHHX OCIO,
(bi3u4HUX OCiO-MiANPUEMIIIB Ta rpoMacbkux hopmyBans 17.06.2016 p., Homep 3anmcy: 1 480 102 0000 069905.

OcnoBaHUM BHIoM AisnbHOCTI KY A € HagaHHS OCyT 3 ynpaBIliHHS aKTHBAMHU IHCTUTYLIHHUX

inBecropis . [Ipodeciitna gismpHICTE Ha (HOHIOBOMY PHHKY - JisUTBHICTB 3 YHPABIiHHS aKTHBAMHU
IHCTUTYLIMHUX 1HBECTOPIB (IisUIBHICTD 3 YIIPaBJIiHHS aKTUBAMH) 3A1HCHIOETHCS HA MiJCTABI PillICHHS
HKUII®P Nel55 Big 09.03.2017 p



3aranpHumu 300pamu ydacHukiB KYA, mo Binbymues 19.05.2020 poxy (IIpotokon Ne 4 Bin
19.05.2020 poky), OyJsi0 IpUHHATO pillieHHs PO cTBopeHHst DoH Ty Ta 3aTBEpLKEHHS oro PermamenTy ta
IuBecTumifiHOT Mekmapartii.

10.06.2020 poky HamioHanpHOI KOMici€lo 3 IIHHMX MamnepiB Ta (OHAOBOrO PUHKY Oyio
3apeecTpoBaHo Permament Ta IHBecTuuiliny neknaparito ®onmy, a Takox Oyino BumaHo CBIZOITBO
Ne 00913 mpo BHECeHHS BiJOMOCTEH MPO IHCTUTYT CHUILHOTO iHBECTYBaHHS A0 €IMHOTO AEPKABHOTO
pEeCTpy THCTUTYTIB CIIIBHOTO IHBECTYBaHHS 32 peecTpauiiHumM koaom 23300913,

PernamenTom ®oHTy BCTaHOBIIEHO CTPOK Horo pisutbHOCTI 30 pOKIB 3 JaTh peectpamii y €auHoMy
JIep’)KaBHOMY PEECTPi IHCTUTYTIB CHUTBHOTO IHBECTYBaHHSI.

1.4. Onuc oisnvrocmi (mema, npeomem, 8uodu) ma Onepayituino2o cepedosuiyd
(YMO8U 30TUCHEHHS QISAbHOCHI, JIYEH3YEAHHS, 0ePUHCABHE PeSVII08ALHsl)

@DoHJI € IHCTUTYTOM CHITLHOTO iHBECTYBaHHS, 110 HaJla€ JIHAHCOBI MMOCIYTH HAa PUHKAX KaIliTaly JUis
MPOBAKEHHS isJIBHOCTI 31 CIIUIBHOTO IHBECTYBaHHS.

[Mpenmerom misuibHOCTI DOHY € TPOBAPKEHHS AISIBHOCTI 13 CHUIBHOTO 1HBECTYBaHHS, ITOB’SI3aHOI
13 00’eqHAHHAM (3aIy4CHHSM) Ta PO3MIIICHHAM (BKJIaJCHHIM) KOIITIB y4acHHMKIB DoHIY Ta JT0XOMIIB,
orpuMaHuX DOHIOM BiJl 3A1MCHEHHS MiSJILHOCTI 13 CHIIBHOTO IHBECTYBaHHS.

[IpiopuTeTHIMH HANMpsSMKaMU 1HBECTHIIHHOI JisibHOCTI ToBapucCTBa € IHBECTYBaHHS YV
OyZiBelibHY rajly3b, CUILChKE TOCIIOAAPCTBO, TPAHCIIOPTHY Taay3b, MAIIMHOOYTyBaHHS.

JisUTbHICTB 13 CHUJILHOIO IHBECTYBAHHS € BUKIFOUHOKO IisUTbHICTIO DOHY.

®donx € (GiHaHCOBOW ycTaHOBOK.MOHJ MPOBaJUTh CBOI MISJIBHICTH  BIANOBIZHO 70
Tocniomapceekoro konekcy Ykpainu, 3akony Ykpaiaum «IIpo iHCTHTYTH CHUTBHOTO IHBECTYBaHHS»,
uBinpHOTO KOAeKCy YKpainu, 3akoHy Ykpainu «I[Ipo iHBeCTHIIIHHY NSITEHICTEY», 3akoHy YKpainu «IIpo
PUHKHM KalliTaldy Ta OpraHi3oBaHI TOBapHI pHHKW», 3akoHy Ykpaimm «[Ipo memo3wrapHy CcHCTEMY
YkpaiHm» Ta YMHHOTO 3aKOHOJABCTBAa YKpainu, HopMmaTuBHO-TpaBoBux akTiB HKIIII®P, Cratyty,
PermamenTty Ta BHYTPINIHIX TOKyMEHTIB DOHTY.

1.5. 3asaea npo 6e3nepepsricmy disnbHocmi

Q®onpx ckimagae cBoro (iHAHCOBY 3BITHICTH Ha TMIiACTaBl MPHUIYIIEHHS Tpo Oe3mepepBHICTh
nisutbHOCTi. DOHJ HE Mae HaMipiB JIKBIAYBaTH Cy0’€KT TOCMIONAPIOBAHHS YX MPUITMHUTH AUIBHICTE. [1ig
Yac OIIHIOBaHHS YIPABIIHCHKUIA TEPCOHAN HE BHUSIBHB HEBU3HAYEHOCTEW IIONO IMOMIA UM YMOB, SKi
MOXYTh CHPUYMHHUTH 3HAYHWUN CyMHIB MIOAO 3JATHOCTI MiAIPUEMCTBA MPOAOBKYBATH MiSIBHICTH Ha
Oe3mepepBHii OCHOBI.

OuiHIOIYH JOPEYHICTh MPHUIYIIEHHS Mpo Oe3nepepBHICTh, YIPABIIHCHKUIA IepcOHaN OpaB a0
YBard BCIO HasgBHY iH(OPMAIIiFo 1010 MaifOyTHROTO — Ha 12 MICSIIB 3 TOYATKY 3BITHOTO TIepioy, aje He
oOMeXyIoUHCh UM TiepiogoM. DOHJ MOCITIIOBHO OTpUMYBasia MPUOYTOK Bifl CBO€T MIsLTBHOCTI Ta Mae
JIOCTyT A0 (piHAHCOBUX pecypciB, HEMA€E MPOCTPOUEHOT Ne0ITOPCHKOT Ta KPEAUTOPCHKOI 3200 PTOBaHOCTI,
TOMY MiJIPUEMCTBO Ma€ JTOCTATHIO BIEBHEHICTh ¥ TOMY, IO HOTO JisUTbHICTH Oy/e MPOAOBXKYBATHCS Ha
Oe3mepepBHill OCHOBI.

VYmpasmincekuid niepconan @®oHmy BBaXkae, IO NPUITYIIESHHS MPO IMOHaiblle Oe3lmepepBHE
(hyHKITIOHYBaHHS, € TOPEIHUM.

Bmmus cnamaxy COVID-19 (kopoHaBipyc) Ta BXHTHX ypsAAOM YKpalHH KapaHTHHHAX Ta
0OMEXyBaJbHUX 3aXO0[iB, CHPSIMOBAHMX Ha 3aro0iraHHs HOoro moAaabIIoMy BUHUKHEHHIO 1 MOMIMPEHHIO,
BKJIFOYHO 3 HAJ3BHYAWHOIO CHUTYaIli€l0, MOXXE CHPUYMHHUTH CIUIMB Ha MOJAJBINY IisIbHICTE DOHIY,
HACJIJIKA SKOT0 Ha JaHW Yac HEMOKJIMBO OHUTH. [lomanpmia cradimizamniss EKOHOMIYHOI Ta MOJITHYHOL
CHUTYaIlil 3HAYHOI0 MIPOI0 3aJISKUTh Bijl YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsdy, 1 ypsAiB iHO3EMHHX
(iHaHCOBUX mapTHEpiB YKpaiHu y 60poTh0i 3 NOMMPEHHIM KOpOHA BipycHOI iH(eKii 1 nogonaHHsIM ii
eKOHOMIYHHMX HachinkiB. [lepenbauntu moganpmnii pO3BUTOK €KOHOMIYHUX, COI[IAIBHUAX Ta MOJITHIHUX
MoJii Hapasi BaKKO, TOMY Mipa iX BIUIMBY Ha IisubHicTE DOHIY HE MOXKe OyTH JOCTOBIpHA BH3HAYEHA.
VYnpasnincekuM nepcoHanoM Ponay Oyiu yBa)XXHO pO3IIISIHYTI BCl pPU3KKHU 3 TOUKH 30Dy 1X YIpPaBIiHHS Y
3B’SI3Ky 13 CBITOBOIO MaHjeMicro KopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns Kabinerom
MinictpiB YkpaiHM KapaHTMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii




MOJaNBIIOr0 TOMMpPEHHST B YKpaiHi Ta omiHioe 31aTHICTE POHAY MPOJOBXKYBAaTH CBOIO AiSUIBHICTH Ha
Oe3repepBHill OCHOBI.

V 3B’s3Ky 3 BilicbKkoBOIO arpecieto Pociiicekoi ®enepattii mpotn Ykpainu, Ha mifcTaBi MPOMO3UIIT
Panu nanionaneHoi Oe3meku i 000poHN YKpaiHu, BiAMoOBiAHO A0 MyHKTY 20 wacTunu nepmoi cratti 106
Koncrutynii Ykpainu, 3akony Ykpainu «[Ipo nmpaBoBuil pexkuM BOEHHOTO cTaHy» Yka3om [Ipesugenrta
VYxpainu “IIpo BBeeHHS BOEHHOTO CTaHy B YKpaiHi OyJi0 TOCTaHOBIICHO:

Beectu B Ykpaini Boennuii ctad i3 05 roguau 30 xpuiuH 24 motoro 2022 poky ctpokoM Ha 30
0.

B ®onpni HasBHI JOCTAaTHI KOIITH [T TOKPUTTSI KOPOTKOCTPOKOBUX 1OTped. DoH He Mae moTpedu
JIOMOBJIATUCS 3 KPEAUTOPAMH IPO PECTPYKTYpHU3allil0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
notrpedu. @oHay He MOTPiOHO 3BEPTATUCH 33 (DIHAHCOBOKO MIATPUMKOIO JI0 YYaCHHKIB 11 3a0e3reueHHs
HOPMAJILHOT TisUTBHOCTI.

@oHJl perynspHO 3IMCHIOE aHalli3 eKOHOMIYHOI CHTyamii B KpaiHi. YTNpaBIiHCHKHN TMepCOHaNT
BBa@Xa€, MO0 CYTTEBOI HEBU3HAYCHOCTI LIOJ0 MOXJIMBOCTI POHIY MPOJOBKYBATH CBOK MISUIBHICTH Ha
nepiof, K MiHiMyM 12 MICSIIIB 3 JaTH MOAAHHS 1i€i (iHaHCOBOI 3BITHOCTI, HEe icHye. CTaHOM Ha JaTy
3BITHOCTI YIpPaBIiHCHKHN IMEPCOHAN HE Ma€ HAMIpiB MPHUIUHITH YU CYTTEBO 3rOPTaTH TOCHOJAPCHKY
USUIBHICTD.

Cranom nHa 31.12.2021 poky ymnpaBiiHCEKOMY IEpCOHATy HE BiJOMO MPO CYTTEBI HEBU3HAYEHOCTI,
MOB’s13aHi 3 TIO/IIIMH UM YMOBAaMH, SIKi MOXKYTh BIUIMHYTH Ha O€31epepBHICTD JisUTbHOCTI.

1.6. Ioenmudgpixayisn ginarncoeoi ssimmocmi
(3a2anbHo20 YU cheyianbHo20 NPUSHAYEHHS, OKpeMd, IHOUBIOYVaiIbHA, KOHCONI008aHA)
dinancoBa 3BiTHICT, DOHTY € (hiIHAHCOBOIO 3BITHICTIO 3araJlbHOr0 MPU3HAYCHHS, sika chOpMOBaHa
3 METOI0 JIOCTOBIPHOTO MOJaHHS (HIHAHCOBOTO CTaHy, (IHAHCOBUX pe3yNbTaTiB JisTIBHOCTI Ta il
TPOIIOBUX IIOTOKIB JUIS 3aJIOBOJICHHS iH(GOpPMAIIfHUX IMOTped IIMPOKOro Koja KOPUCTYBAdiB MpH
MIPUAHATTI HUMH €KOHOMIYHUX PIllICHb.

1.7. @yuxyionarvha sanioma ma 8aiOma 36IMHOCHI
s OIiHKK cTaTed, BKIOYEHHMX 10 (piHaHCOBOI 3BiTHOCTI MDOHIY, OyJI0 BUKOPHUCTAHO BaJlIOTY
TIEPBUHHOTO €KOHOMIYHOT'O CEPEIOBHINA, B AKOMY Tpamoe Do, - yKpaiHChKa IPUBHAL
Bci 3HaueHHS HaBEICHI 3 OKPYTJICHHAM 0 HaWOJIMKIOT TUCAYI, SKIIO HE 3a3HAYCHO IHIIIE.
Oneparrii B iH03eMHil BaaoTi cTaHoM Ha 31.12 2021 poky MiANPUEMCTBO HE 3IIHCHIOBAJIO, TOMY
BILTUB BATIOTHUX KYpCiB Ha (DiHAHCOBY 3BITHICTH HE OILIHIOIOTHCS.

1.8. Memoou nodanus inchopmauii' v hinancogux 3gimax

3rigno HII(C)BO Nel 3BiT mpo cykymHUE AoXin mependadae MOJaHHS BUTPAT, BU3HAHUX Y
mpubyTKy abo 30HUTKy, 3a Kiacu]ikalliro, OCHOBAaHOIO Ha MeTofi «(yHKIii BUTpaT» abo «cobiBapTOCTI
peamizamii», 3rigHO 3 SKUM BUTpPATH KIACH(IKyIOTh BiAMOBIAHO M0 iX (PyHKIT AK YaCTHHH COOIBapTOCTI
YW, HAIPUKIAJ, BUTpAT Ha 30yT ab0 amMiHICTpaTHUBHY IisUTbHICTB. [H(oOpMaIis mpo xapakTep BUTpAT €
KOPHCHOFO JIJISl IPOTHO3YBaHHS MaiiOyTHIX TPOIIOBUX MOTOKIB Ta HaBeneHa B 11.6.2 rux [IpumiTok.

[IpencraBneHHsT TPOMIOBMX TOTOKIB BiJl OmeparifHoi MisTbHOCTI y 3BiTi MpO pyX TPOIIOBUX
KOIIITIiB 3MIICHIOETBCA 13 3aCTOCYBaHHSM IPSMOTO METOMY, 3TIMHO 3 SKUM DPO3KPUBAETHCA iHOpMAITist
PO OCHOBHI HAaXO/KEHb T'POIIOBUX KOIITIB UM BHIUIAT TPOMIOBUX KOMTiB. [H(oOpMaIis mpo ocHOBHi
BH/JIM TPOIIOBUX HAIXOMKEHb T4 TPOIIOBUX BHUILIAT POPMYETHCS Ha TiACTaBi 00MIKOBHX 3anmuciB DoHy.

1.9. 3copmanns inancosux akmugie ma 30008 ‘s3ams
@DiHaHCOBI aKTHBH Ta 3000B’sI3aHHSI 3TrOPTAIOTHCS, KO POHI Ma€ IOPUANYHE NPABO 3AIHCHIOBATH
3allik BU3HAHWMX y OajaHci cyM i Mae Hamip abo 3poOHWTH B3aeMO3aliK, abo peasi3yBaTH aKTHB Ta
BHKOHATH 3000B’3aHHS OJHOYACHO.

1.10. Piwenns npo 3ameeposicenHsi inancosoi 36imuocmi 00 8UNycKy

dinancoBa 3BiTHiCTE DOHAY 3aTBEPIKEHA IO BUIYCKY (3 METOIO ONPHIIIOAHEHH) KepiBHUKOM Komnanii
3 ynpaBiiHHs aktuBamu 24 miotoro 2022 poky. Hi yuacuuku ®Ponay, Hi iHIII 0cOOM HE MalOTh MpaBa
BHOCHTH 3MiHH JI0 11i€i (hiHaHCOBOI 3BITHOCTI MicCIs 1i 3aTBEPHKEHHS JI0 BUITYCKY



1.11. 3¢imnuii nepiod ginancogoi 3gimuocmi
3BiTHUM TepioaoM, 3a sIKUil (popMyeThCsl (hiHAHCOBA 3BITHICTB, BBaXKaeThes mepion 3 01 ciuns mo
31 rpynus 2021 poky.

1.12. Cymmeei cmammi ¢hinancosoi 3gimuocmi
CyTTeBUMH cTaTTSIMH (DiHAHCOBOI 3BITHOCTI, CKiajeHoi craHoM Ha 31 rpymas 2021 poky, € craTTi,
BapTicTh Akux nepesuinye 100 Tuc.rpH.

1.13. Ocnosu ouinok, ujo 3acmocosani y Gpinancosii 36imuocmi

s ¢pinancoBa 3BITHICTH MITOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBapTOCTI, 32 BUHATKOM OI[IHKH 32
CTIpaBeIUIMBOI0 BapTICTIO OKPEMHUX (iHAHCOBHX iHCTPYMEHTIB BimnoBimHO 10 MC®3 Ne 9 «®DinaHcoBi
THCTPYMEHTH», 3 BUKOPHCTAHHSIM METOJIB OLIHKU (DiHAHCOBUX iHCTPYMEHTIB, jo3BosieHuX MC®D3 No 13
«OI1IiHKa CIpaBeITMBOI BAPTOCTI».

OriHKa CrpaBeIIMBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSIM METOJIB OLIHKA (DIHAHCOBUX
iHCTpyMEHTIB, n03BojeHHX MC®3 Ne 13 «OriiHKM 3a ClpaBeIIMBOI BapTicTio». Taki METOaM OLIHKU
BKITIOYAIOTh BUKOPHCTAHHS CIIPAaBEIJIMBOI BAPTOCTI SIK IIiHH, sika Oyna O OTpUMaHa 3a MPOjaX aKTHBY,
a0o cruTaueHa 3a nepenady 3000B’s13aHHsI Y 3BUYAlHIN orepallii Mk yYaCHUKaMHU PUHKY Ha JIaTy OI[IHKH.
30kpemMa, BUKOPHCTaHHS OipKOBHX KOTHPYBaHb a00 JaHMX PO TMOTOYHY PHHKOBY BapTICTh IiHIIOTO
AHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHaji3 JUCKOBAHMX TPOIIOBMX MOTOKIB abo iHII Mojemni
BHU3HAYEHHS CIpaBemInBOl BapTocTi. [lependavyena crpaBe/yiiBa BapTicTh (IHAHCOBUX aKTHBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BHKOPHCTAHHSM HasiBHOI iH(OpMAIlii PO PHHOK 1 BiJIOBIAHUX METOJIB
OI[IHKH.

1.14. 3asaea npo 8ionosgidanvuichiv
Yupasniacekuit mepconan @oHAy 3 yIpaBIiHHS aKTHBAaMHU HECE BIAMOBINATBHICTH 32 MiATOTOBKY
(hiHaHCOBOI 3BITHOCTI MiAIPUEMCTBA, sIKa JOCTOBIPHO Monae ¢iHaHcoBui ctan PoHay ctaHoM Ha 18
soBTHs 2022 poKy, a TaKOXK pe3y/IbTaT HOro MISUIBHOCTI 3a Tmepion, 1o 3akinduecs 31 rpyans 2021 poky,
pyX TPOIIOBHX KOIITIB Ta 3MIHM B KaIliTajli 3a BIAMOBIMHUN IIEepiof, y BIAMOBIMHOCTI 10 MiKHApOIHHUX
CTaHIAPTIB OyXrajirepchbkoro oOmiky Ta 3BiTHOCTI. Ckiaj 1iei iHdopMalii BU3HAYA€ThCS MPOodeciiHuM
CY/DKEHHSIM YIPaBIiHHS TiepcoHany DoH/Ty 3 yrpaBmiHHS aKTHBAMUL.

2. CyTTeBI HOJIOXKEHHS 00IIKOBOI MOTITHKH

2.1. Ocuosa chopmysarnsa 0O1iK08UX NOATMUK

OOJTIKOBI TIONITHKA — KOHKPETHI TPWHITUIHN, OCHOBH, JIOMOBIICHOCTI, IIpaBHJIAa Ta IPAKTHKA,
3aCHOBaHI Cy0’ €KTOM TOCIOJapIOBaHHA NpPH CKIaJaHHI Ta moxaHHi (iHaHcoBoi 3BiTHOCTI. MC®3
HaBOAWUTH OONIKOBI TONITHKH, 5Ki, 32 BHUCHOBKOM PMCBO, maroTh 3Mory ckiactd Taky (iHaAHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JOCTOBIpHY iH(OpMAIIFo TIPO omepailii, iHIIi Mo/ii Ta YMOBH, 0 SIKHX
BOHHM 3aCTOCOBYIOTBCA. Taki TONITHKM HE CIiI 3aCTOCOBYBAaTH, SIKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

Ob6mnikoBa momituka @®oHmy po3pobiieHa Ta 3aTBEpKEHA YIPABIIHCEKAM mepcoHaioM DoHy
BianmoBigHo 10 BuMor MCBO Ne 8 «OO01K0B1 IOJTITHKH, 3MIHH B OOJIKOBHX OIIIHKAaX Ta IIOMMJIKA» Ta
iHmmx aynHHIX MC®3 Ta iHTeprIperarii.

dinancoBa 3BiTHICTh POHIY MIiATOTOBIEHA HA OCHOBI iICTOPUYHOI COOIBApTOCTi, 32 BUHSTKOM
OLIIHKH 3a CIPaBENIMBOIO BapTICTIO Ha naTy 3actocyBaHHs MC®3 BignosigHo 10 MCD3 Ne 1 «Ilepmre
3aCTOCYBAaHHS MDKHApOIHUX CTAaHAAPTiB (hiHAHCOBOI 3BITHOCTI», OLIHKM 3a CIPaBEJIMBOIO BapTICTIO
oKkpeMux (iHaHCOBUX IHCTpYMeHTIB BiamoBizHO 10 MC®3 Ne 9 «®dinaHcoBi iHCTpyMEHTH». 3
BHKOPHCTAaHHSIM METOJIB OIiHKK (piHAaHCOBUX IHCTpyMeHTiB, mo3BoneHux MC®3 Ne 13 «Orminka
CIpaBeIUINBOI BapTOCTI».

Benennst Oyxranrepchbkoro oOONIKy Ta CKiIagaHHsS (DiHAHCOBOI 3BITHOCTI 3HIHCHIOETBCS 3
JOTPUMAaHHSAM NPHUHLMIIB MOBHOTO BHCBITJIEHHS, MOCIiZOBHOCTI, Oe3MepepBHOCTI, HapaxyBaHHS Ta
BiJINIOBITHOCTI JJOXOIB Ta BUTPAT, EPiOJUIHOCTI.

[linroroBka ¢inancoBoi 3BiTHOCTI BiAnoBiaHO 10 MC®3 Bumarae Bii yHpaBIiHCHKOTO MEPCOHATY
MPUIYLIEHb T PO3PaxyHKiB, IO BILUIMBAIOTh HA 3aCTOCYBAaHHS OOJIKOBOI MOJITMKM Ta HaBEAEHI CyMHU
aKTHBIB Ta 3000B’513aHb, a TAKOX J0XOJIB Ta BUTpaT. OLIHKH Ta Cy/KeHHS 0a3yl0ThCsl Ha TONEPEIHbOMY
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JOCBiAl Ta iHmMMX (Qakropax, MmO 3a ICHYIOUMX OOCTaBMH BBaXKarOTbCs OOIPYHTOBAaHMMH 1 3a
pe3ynbTaTaMH SIKMX POONATBCS CYMIKEHHS MIoA0 OajaHcoBOI BapTOCTI akTHBIB Ta 3000B’si3aHb,
iHpopMalis mpo SKy HENOCTyNMHa 3 iHIIMX JpKepen. Xodya i po3paxyHKW 0a3yloThCsl Ha HasBHIA y
YIIPaBJIIHCHKOTO EpCOHANY iHpOpMAaLil Mpo MOTOYHI MOMii, (PaKTHUHI PE3yIbTATH MOXKYTh BiIpi3HATHCS
Bil 1uX po3paxyHkiB. OOiacti, Jae Taki CY/[DKEHHS € OCOOJIMBO BaXKJIMBHUMH, OOJNACTI, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIAJHOCTI, Ta O0JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEIMKE 3HAUCHHSI TS MiArOTOBKU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHKH Ta TMOB’s3aHi 3 HUMH TNPHUIYIICHHS IPYHTYIOThCS HA ICTOPUYHOMY JOCBiJIi Ta IHIINX
(akTopax, SKi BBaXKAIOThCS OOTPYHTOBAHMMH 32 JaHUX OOCTaBUH, PE3YJIbTaTU SKUX (OPMYIOTH OCHOBY
VTS CYJIPKEHb 1110J10 0aJIaHCOBOT BAPTOCT1 aKTHBIB Ta 3000B’sI3aHb, KA HE € OYCBUIHOKO 3 IHIINX JHKEPEI.
HomymieHHss Ta 3poOJeHi Ha IX OCHOBI TOIEpenHi OIIHKH TIOCTIHHO aHami3yloThbcd Ha MpenMer
HEOOX1THOCTI X 3MIiHHM. 3MiHH 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY IEpioJli, KOJH Ii OI[IHKU MOCTIHHO
OyJIi TIeperIIHyTI, 1 B YCIX HACTYIHUX MepiojaxX, BUKIUKAHUX 3a3HAYCHUMH 3MiHamu. Doux 31ilicHIOE
OLIIHKY Ta BiOOpaKEHHsI aKTHBIB 1 3000B’s3aHb TAKUM YUHOM, 100 HE MEPEHOCUTH HasiBHI (DiHAHCOBI
PH3UKH, Ki TOTEHIIITHO 3arpoKyloTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI MepioJu.

2.2. lonimuka 36imyeanis
®dony 00upae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITHKKA TOCITIIOBHO JIJIs MTOAIOHUX OIepalliid, IHIIuX
moifi a0o ymoB, skimo MC®3 KOHKpETHO He BUMarae abo He JI03BOJISIE BU3HAYCHHS KaTeropii crarei,
JUISL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOpEUHUMH.

2.3. Kpumepii gusnanns enemenmis inancosoi 36immocmi

AxtuB (3rigHo 11.4.6. KoHIlenTyansHOT ocHOBH (piHAHCOBOT 3BITHOCT1) — TEMEPIlIHii eKOHOMIYHUN
pecype, II0 KOHTPOJIOETHCS 00’€KTOM T'OCHOJApIOBaHHS BHACHIIOK MHUHY/IMX MOaid. ExoHOMIYHUN
pecypc — mpaBo, IO Ma€ ITOTEHIlia]l CTBOPEHHS EKOHOMIUHMX BUTiA. [IpaBa, 1m0 MarTh MOTEHINial
CTBOPEHHS €KOHOMIUHHX BUTiI HaOyBarOTh 0aratbox (hopM, y TOMY YHCHIi: a) MpaB, IO BiAMOBITAIOTH
000B’ 13Ky iHIIOI cToponH (11.4.39), Hanpukiaz: (i) mpaBa Ha OJepKaHHS TPOIIOBHX KOMITiB; (ii) mpaBa Ha
oJiepKaHHs ToBapiB a00 mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHHUMH PECypcaMH 3 IHILIOK CTOPOHOKO Ha
CIPUATIUBUX yMoBax. J[0 TakWxX MpaB HANEKHUTh, HANPHUKIAA, (GopBapIHHI KOHTPAKT HA KYITIBIO
€KOHOMIYHOTO pecypcy Ha YMOBaxX, IO € CIPHUATIMBAMH Ha JaHWA dYac, a00 OMITIOH Ha KYIIIBIIO
€KOHOMIYHOTO. (1V) IpaBa Ha OAcpKaHHS BUTOIM BiJx 000B 3Ky IHIIIOI CTOPOHH TepenaTH eKOHOMIUYHUN
pecypc y pasi meBHOT MaOyTHBOI MOIi1, HACTAHHS SKOI OB’ s3aHe 3 HeBH3HAUEHICTIO (11.4.37); 0) mpasa,
0 HE BIATOBIAAIOTH O0OB’SI3KY IHIIOI CTOPOHW, Hampukiaxd: (i) mpaBa Ha (i3U4HI 00’€KTH Ha 3pPa30K
OCHOBHUX 3ac00iB a0o 3amaciB. [IpukiagaMu Takux mpas € MpaBO KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM 260
MpaBO OJIEPXKyBaTH BHUTOAY Bijl JIKBimariiiHoi BapTocTi 00’e€kTa opeHaw; (ii) mpaBa Ha BHUKOPHCTAHHS
00’€KTiB IHTEIEKTYaIbHOI BIACHOCTI.

Knacudikamis aktuBiB (HE0OOPOTHI/000pOTHI) Ta 3000B’s3aHb 3a CTPOKAMH ITOTAIICHHS
(moBrOCTpOKOBI/ TOTOYHI) 3AIACHIOEThCA [ 9Yac iX MEPBHHHOTO BHW3HAHHS 3aJI&KHO BiI TEpMiHY
ICHyBaHHSI, KOPHCTYBaHHS, BONOMIHHS HHMHA QDOHIAOM B TOPIBHAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuBanicTh onepariiiHOro MUKy CKJIAa€ OAWH KaJeHJApHUH PiK. AKTHB BU3HAETHCSI OOOPOTHUM, SKIIIO:

- fioro mepenbavaeThcsl peamizyBaTH ab0 BiH NpU3HAYEHWH IS MPOJAXy UM BUKOPHCTAHHS B
MeKax 3BHYAIHOTO OMepaIiiHoro IMUKITY;

- aKTWB TpU3HAYeHHUN IS peaizaiii (Toprieii) abo Horo mependadacTbCcs peaizyBaTH MPOTITOM
JBAHAMATH MICSIIIB iCTs 3aKiHYEHHS 3BITHOTO MEPioy;

- aKTUB SIBTISIE COOOIO TPOIIOBI KOIITH, 32 BUKITIOYEHHSIM BHUIIAJKIB HAsSBHOCTI OOMEXEHb Ha HOoro
00MiH a00 BUKOPHCTaHHS IS ITOTAlIeHHs 3000B’13aHb MPOTATOM JIBAHAIISTH MICALIB TICIS 3aKiHUESHHS
3BITHOTO TIEPiOMy.

Vi iHmi akTHUBH KIacH(DiKyIOThCS SIK HEOOOPOTHI.

[lorouna nebiTopchka 3a0OPrOBaHICTE 3a MPOAYKIIiIO, TOBapd, pOOOTH, TIOCIYTH BH3HAETHCS
AKTUBOM OJIHOYACHO 3 BHU3HAHHSAM JIOXOMy BiJ| peamizallil MpoyKIii, ToBapiB, poOIT i MOcIHyr Ta
OI[IHIOETHCS 32 CIPABEIIMBOIO BAPTICTIO KOMITGHCAIIT HA ATy BU3HAHHSI.

Iepmmii kputepiit 30008’ s13aHHA — 1€ HAsBHICTh Y Cy0 €KTa roCrofapioBaHHs 000B’A3Ky. 3rifHO
m.4.29 KonnentyanbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — IIe i a0O BiINOBiNANBHICTS,
YHUKHYTH SIKOi CyO’€KT TOCHOJApIOBaHHS HE Ma€ IMPaKTHYHOI cIpoMoXHOCTi. OOOB’S30K 3aBXKIU
BHHUKAE Tepes] HIIOK 0co0or0 (un ocobamm). [HIIO 0cobor0 (um ocobamu) Moxke OyTH ocoba 4uu
IHIIMH cy0’€KT TOCIIoIapiOBaHHs, TPyIa JIIOJEH UM iHIIUX Cy0’ €KTIB rocoJapioBaHHs ad0 CyCIIbCTBO B
uinomy. Hemae moTtpebu 3HaTH, mepen SIKOIO caMe CTOPOHOIO (AKMMH caMe CTOPOHAMM) MAa€ MICIe
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000B’s130K. SIKIIO 0/THA CTOpPOHA Ma€ OOOB’SI30K MEPEaTH CKOHOMIYHUI Pecypc, TO 3BiJICH BUILIMBAE, 110
iHma cropoHa (abo CTOpPOHM) Mae MpaBO OIEpXAaTH Ied eKOHOMIuHui pecypc. BomHouac, Bumora 1o
OJTHIET CTOPOHU BU3HATHU 3000B’sI3aHHS Ta OIIIHUTH HOro B MEBHIM Cymi HE O3HAYae, 110 iHIIa CTOpoHa (
a00 CTOpOHM) TOBHHHA BU3HABATH aKTHB 200 OLIHIOBATH WOTO B Till camiii CyMi.

Jnsi BUKOHaHHS IIbOTO KPUTEpil0 0OOB’S30K MOBHHEH MAaTH MOTEHIiaJl BUMaraTH Bil cy0’ekTa
TOCIIO/IaPIOBAHHS MIEpelaHHsl eKOHOMIYHOTO pecypcy iHImIH cTopoHi (Yu iHIUM ctoponam). [lns Toro,
o6 el moTeHIian iCHyBaB, HeMae MOTpedr y BIEBHEHOCTI 3 MPUBOAY TOr0 — 0a HaBiTh IMOBIpHOCTI
TOro, mo cy0’eKT MOBUHEH Oyje mepedaTh eKOHOMIUHUE pecypc: MepeldaHHs MOXKe, HalpHhKIaa, OyTH
00OB’SI3KOBHM JIMIIIE B pa3i HAacCTaHHS B MalOyTHbOMY TIEBHOI MOJii, MOB’S3aHOI 3 HEBH3HAYEHICTIO.
[TotpiOHO nutIe, 1100 1Ieii 000B’A30K y)Ke ICHYBaB 1 11100 — IIOHANMEHIIE 32 OJHIET 00CTaBUHM — BiH
BHMarae BiJi Cy0’€KTa rocroJjaproBaHHs MepeaaHHs eKOHOMIYHOTO Pecypcy.

3000B’s13aHHSI BH3HAETHCS KOPOTKOCTPOKOBUM (IIOTOYHHMM), SKIIO BOHO BiANOBiIAa€ OXHOMY i3
HACTYITHUX KpUTEpiiB: -mepeabadaeThcs, MO 3000B’s3aHHsT OyJae MOramieHo B XOAI 3BHYAHHOTO
OIEPAIIHHOTO IHKITY;

- 3000B’13aHHS IPU3HAYEHO, TOJIOBHUM YHHOM, JUTS IPOJIAXKY;

- 3000B’13aHHS MIAJIATAE OTAICHHIO TPOTIroM 12 MICSIIB MHICIsA AaTh OallaHCy.

®don He Mae 0E3yMOBHOIO IpaBa BiJIKJIACTH IMOTAIICHHS 3000B’s3aHHS MPUHAWMHI TpoTsSroM 12
MICSIIIB TICJIs JaTH OaJlaHCy.

3000B’s3aHHs, [0 HE BINOBAAIOTH JKOJHOMY 13 TMEpEpaxoBaHMX KPUTEPiiB BBAKAIOTHCS
JIOBI'OCTPOKOBHMH. YacTHHA JIOBrOCTPOKOBUX 3000B’Si3aHb, IO MLISATa€ TOTANMICHHIO TPOTITOM
JIBAHAJIISITA MICSINB BiJl OCTAHHBOTO YUCIIA KOXKHOTO KaJEHIAPHOTO MICSIIS, TePEeBOJUTHCS B MOTOYHI
3000B’s13aHHS Ha Ty ) gaTy. OOJIK JOBrOCTPOKOBUX Ta IMOTOYHHX 3000B’Si3aHb BEACTHCSA 3 MOALIOM Ha
TOpro.i, (hiHAHCOBI Ta iHIII 30008’ SI3aHHSI.

Jnsi BU3HAYEHHsS JaTH BH3HAHHS a00 TOTalieHHs aKTUBIB Ta 3000B’s3aHHS KOPUCTYIOTHCS
JIOrOBOPaMHU, MTpaBUJIaMH BUIIYCKY I[IHHUX IamepiB (3a o0JIraIiisiMy, TOIIO) Ta YNHHUM 3aKOHOIABCTBOM.
@DOHIOM BCTAaHOBJIEHA MEXKa CyTTEBOCTI JJIS:

- OKpeMHux 00’€KTiB 00JIiKy aKTHBIB, 3000B’s13aHb, BIACHOT0 Kamitamny - 1% BaiioTu 6anaHcy;

- OKpEMHUX BHJIIB JIOXO/IB 1 BUTpAT - 1% uncToro npubyTKy (30UTKY).

@oHA HE 3apaxoOBy€e aKTHBU Ta 3000B’s3aHHS, & TAKOX JOXOIN Ta BUTPATH, SIKIIO TUTBKK TAKOTO HE
BUMAraeTbCs BIONOBIMHO 10 Oymb-skoro MC®3. ®oHnm 3anuiiac HE3MIHHUMH TPEICTABICHHS Ta
kinacudikamio craTed y (iHaHCOBIM 3BITHOCTI BiA mepiogy o0 mepiogy. Y BHMAIKy, SKIIO OyIyTh
BiIOYBAaTHCS 3MIHH Yy MPEACTaBiIeHHI abo Kinacu(ikaii crareil y ¢iHaHCcoBid 3BiTHOCTI, DOHA 3AIMCHUTD
pexinacudikalliro MOPIBHSIIBHUX CyM, 3a BHUKIIOUYEHHSM BHIMAIKIB, KOIW IIe HE MOXIUBO, PO3KPHE
iHpopMariifo mo maHoMy Bumanky. Kamitam - moms, mo 3ajum@aEeTbcs B akTuBax DOHAY Mmicis
BHpaxyBaHHS BCiX il 3000B’s13aHb. J{0Xia - MPHUPICT €eKOHOMIYHUX BHUTOJ] MPOTATOM 3BITHOTO TEpiony, Y
¢opmi mpurumBy (abo 30iMBIIEHHS) aKTWBIB a00 3MEHIIEHHS 3000B’si3aHb, IO MPHBOAHUTH JIO
30LTBIIEHHS KalliTaly, HE TOB’S3aHOTO 3 BKJIaJaMH BIIACHUKIB. BHUTpaTH - 3MEHIIEHHS E€KOHOMIYHHIX
BHTOJ TIPOTSATOM 3BITHOTO TEpiomy, IO BimOyBaeThcst y (opMi BiATOKY akTHBIB ab0 30iTbIIEHHS
3000B’513aHb, BEIy4YNX 10 3MEHIIEHHS KaIiTady, He MOB’ s3aHOr0 3 HOro po3MoIijioM MK BIACHUKAMHU
(yqacHukamm). Jloxomu Ta BUTpaTH BH3HAIOTHCS 32 METOJOM HapaxyBaHHs. BusHauHIO y (iHaHCOBIiH
3BITHOCTI IMIJISITal0Th T1 €JIEMEHTH, SIKI:

- BIANOBIZAaIOTh BU3HAYEHHIO OJHOI'O 3 €JIEMEHTIB;

- BINMOBiNAIOTh KPUTEPiSIM BU3HAHHS.

Kpwurepii Bu3HaHHs:

- icHye BiporifHiCTh 3M00yTTS a00 BIATOKY MalOyTHIX EKOHOMIYHHX BHWTOM, OB SI3aHUX 3
00’€KTOM, IO BiJINIOBi/Ia€ BU3HAYEHHIO MOMEHTY;

- 00’€KT Mae BapTiCTh abo OIIHKY, sIKa MOXe OyTH HaifHO BUMipsHA.

Bci aktuBH, siKi 3HAXOAATHCS Y BiIacHOCTI DOHIY, € KOHTPOIHOBAHUMH 1 JOCTOBIPHO OIliHEHHMH.
AXTUBY 1 3000B’s13aHHSI OIIHIOIOTHCS TaK, MI00 CTBOPEHI IMiJ] HUX PE3ePBH Ta BXKHTI 3aX0¥ BHKITIOUYAIN
MOJKJIMBICTP TIEpEHECeHHsI ICHYI0UNX (hiHAHCOBUX PU3UKIB HA MaiOyTHI 3BiTHI TIepioy.

2.4. Ob6nixosi norimuku w000 OCHOBHUX enemMeHmis (DiHancosol 36imHoCmi

2.4.1. Ocnosni 3acobu ma HemamepiaibHi aKmueu
@oHn BHU3HAE MaTepiaibHUMI 00 €KT OCHOBHHM 3acO0OM, SIKIIO BiH YTPUMYETHCS 3 METOIO
BHUKOPHUCTAHHS iX y MPOIIEeCi CBOET AISIIBHOCTI, HAAAHHS MOCTYT, a00 Al 31CHEHHs aJMiHICTPaTUBHUX 1
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COL[iIJIbHO-KYIbTYpHUX (YHKIIH, OYiKyBaHHH CTPOK KOPHUCHOTO BHKOPHUCTaHHS (EKcIUTyaTalii) SKUX
OiIbIIe OIHOTO POKY Ta BapTicTh sikux Outbme 20000 TpH.

[lepBicno ®oHA omiHIOE OCHOBHI 3acodm 3a coOiBapTicTio. Po3MIssHYBIIM  JOpEYHICTH
3acTOoCyBaHHSI OyIb-KOrO 3 BHUKIIOYEHb, nepenbaueHnx MC®3 Ne 1, moao perpocneKTHBHOTO
3aCTOCYBaHHS, KEPIBHUIITBO BUPILLIMIIO 3aCTOCYBAaTH CIPABEILIMBY BapTiCTh a00 MEPEOLiHKY K JOLUIIBHY
co0iBapTicTh OCHOBHUX 3aco0iB. DOH/ 3/1IHCHUIIO OLIHKY OCHOBHHMX 3aCO0IB 32 CIIPABEIIMBOIO BAPTICTIO
Ha gaty nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BHKOPUCTOBYE IO CIPABEAJIMBY BapTICTH SIK
JIOITBHY COOIBapTICTh OCHOBHHUX 3aCO0IB Ha IIFO JIATYy.

VY mopanbmioMy OCHOBHI 3aCO0M OILIHIOIOTHCS 3a iX COOIBapTICTIO MiHYC Oy/b-siKa HaKOMUYeHa
aMopTH3allisi Ta OyAb-iKi HAKOMWYEHI 30MTKH BiJl 3MEHIIEHHs KopucHocTi. Cyma HaKOMHYEHOT
aMopTH3allil Ha JAaTy NEPEOIiHKA BUKIFOYAETHCS 3 BAJIOBOI 0aJIaHCOBOI BApTOCTI aKTUBY Ta YHCTOI CYMH,
MepepaxoBaHol 10 MEePeoliHeHOi CyMU akTHBY. J{0OMiHKa, sKa BXOAWUTH O CKJIaay BIIACHOTO KarliTaly,
MEPEHOCHUTHCS JI0 HEPO3MOALIEHOT0 MPUOYTKY, KOIH MPUITUHIETHCS BU3HAHHSI BIAMIOBITHOTO aKTHBY.

®donp He BH3HAE B OaJlaHCOBIM BapTOCTI 00’€KTa OCHOBHUX 3aCO0IB BUTPATH Ha MIOJCHHE
00CITyroByBaHHS, pEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00’ekTa. L{i BUTpaTH BU3HAIOTHCS B MPUOYTKY UM
30MTKy, KOJIM BOHHU IOHeceHi. B 0OamaHCOBif BapTocTi 00’€KTa OCHOBHHMX 3ac00IB BHU3HAKOTHCS TakKi
MOJAITBIIII BUTPATH, SIKi 38JI0BOJILHIIOTH KPUTEPisIM BU3HAHHS aKTHBY.

HemarepianbHi aKTHBH OIIHIOIOTHCS 32 COOIBApTICTIO 3a BHpPAaxXyBaHHSIM OYyJb-sKOI HAKOMUYEHOT
aMopTH3allii Ta OyAb-KUX HAKOMHYSHHMX 30WUTKIB Bl 3MEHIICHHS KOPUCHOCTI. AMOpTH3aIlis
HeMaTepialbHUX aKTHBIB 3/IIHCHIOETHCS 13 3aCTOCYBAaHHSM IPSIMOIIHIHHOTO METOJYy 3 BHKOPUCTAHHSM
mopivaoi Hopmu 30%. HemarepianbHi akTHUBY, SKi BUHUKAIOTh Yy PE3yJlbTaTi JOTOBIpHHX ab0 IHIINX
IOPUIINYHUX TIPaB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YHHHOCTI IIUX TIPAB.

Ha xoxwny 3BiTHY naty @OHI OLIHIOE, Y € SKACh O3HAKA TOrO, 10 KOPUCHICTh aKTHBY MOXeE
3MeHImuTHCS. DOHJ 3MEHIITye 0alaHCOBY BApTICTh aKTHBY JIO CYMH HOTO OYiKyBaHOTO BiJIIIKOJYBaHHS,
SKIIO 1 TUTBKH SIKIO CyMa OYiKyBaHOTO BIJIIIKOAYBaHHS aKTUBY MEHIIa BiJ| HOro 0GamaHcoBOI BapTOCTI.
Take 3MeHIICHHS HEraWHO BHW3HAETHLCA B NPUOYTKaxX YW 30WMTKAX, SKIIO aKTHB HE OOJIKOBYIOTH 32
repeoltineHoo BapTicTio 3rimHO 3 MCBO Ne 16. 30uTOK Bif 3MEHIIEHHS KOPHCHOCTI, BH3HAHUHN IS
aKTHBY (3a BUHATKOM TyIBUTY) B Tonepeanix nepiogax, @oHa cTOpHYE, SKIIO 1 TUTBKH SIKITO 3MIHUITUCS
TIOTIEpETHI OIIHKH, 3aCTOCOBAHI JJII BU3HAYECHHS CyMH OUYiKyBaHOT'O BimImKomyBaHHS. Ilicias BU3HaHHS
30UTKY Bijl 3MEHIIIEHHS KOPHCHOCTI aMOPTH3aIlisi OCHOBHHX 3aC00iB KOPUTYEThCS B MalOYyTHIX Iepiomax
3 METOI0 PO3IMOAUICHHS TEPeriiTHyTol 0aJaHCcoBOi BapTOCTI HEOOOPOTHOTO aKTHBY HA CHCTEMATHYHIM
OCHOBI ITPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHSL.

AmopTH3a1lisi OCHOBHHX 3ac00iB POHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitanpHi BKIaseHHS B OpEHIOBaHI NPUMIIIEHHS aMOPTHU3YIOThCA TIPOTATOM TEPMIiHY ix
KOPHCHOTO BHUKOPHUCTAaHHS. AMOpPTH3ALil0 aKTHUBY IIOYMHAIOTh, KOJNM BiH CTa€ MNPHUIATHUM JUIS
BHKOPHCTaHHS. AMOpPTH3aIliI0 aKTUBY NMPHUIHHSIOTh HA OHY 3 JBOX JAaT, SKa BiMOYBa€ThCS paHIIIe: Ha
1aTy, 3 AKOi aKTUB KIACH(IKYIOTh SIK YTPUMYBaHHMU Ul MpOJaxy, abo Ha 1ary, 3 SKOi NMPHUIUHSIIOTH
BU3HAHHS AKTHBY.

2.4.2. Jlebimopcoka 3a00p208aHicmb 3a OCHOBHOIO OISIbHICINIO

Jebitopchka 3a00proBaHICTh - 11e (hiHAHCOBUI aKTHUB, SIKUH € KOHTPAKTHUM IPAaBOM OTPUMYBATH
TPOIIOBi KOMTH a0 iHIMMH (DiHAHCOBHIA aKTUB Bif IHIIOTO Cy0’€KTa TOCMIOaPIOBAHHSI.

Jebitopchka 3a00proBaHICTh BHU3HAEThCA y 3BiTi mpo ¢iHaHCOBHH cTaH Tofi, komu DoHx crae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHB 100 IILOT'0 aKTUBY.

[lepBicHa oriaka Ae6iTOPCHKOi 3a00PrOBaHOCTI 3MIMCHIOETHCS 3a CIPABEINIMBOIO BapTICTIO, SKa
JIOPIBHIOE BapTOCTi IMOTaIIeHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX TPONIOBUX IOTOKIB Ha JaTy
OIL[IHKH.

Jebitopchka 3a00proBaHICTE 32 OCHOBHOIO JISUTHHICTIO B TIOAANBIIOMY OONIKOBYEThCA 3a
CIIPAaBEIMBOI0 BApPTICTIO 3 BHKOPUCTAHHAM JIOXIJHOTO METOXY 3a MIHYCOM pe3epBiB OYIKyBaHUX
KpEeIUTHHX 30UTKIB. Llell pe3epB CTBOPIOETHCS y TOMY BHIIQJIKy, KOJH iCHY€ 00 €KTHBHE CBITYEHHS TOTO,
mo PoHI He 3MOKE OTPUMATH BCIO CyMy 3a00proBaHOCTI BIANOBIAHO A0 NMepBUHHUX yMOB. CyTTeBi
(inaHcoBi TpymHOIII ae0iTOpa, WMOBIPHICTH TOro, IO M0 AediTopa OyayTh 3aCTOCOBaHI IMPOIENYpH
OankpyrcTBa abo (QiHaHCOBI peopraHizailii, a TakoX HemNorameHHs a0o HEJOTPUMAaHHS CTPOKIB
norameHHs: Ae0iTopcbkoi 3a00proBaHOCTI CBi4aTh Hpo Te, L0 JAe0iTopcbka 3a00pProBaHICTh 3a
OCHOBHOIO AISJIBHICTIO € 3HeliHeHow. CyMa pe3epBy sBJsie COO0I0 PI3HULIIO MiXK 0allaHCOBOIO BapTiCTIO
aKTHBY Ta MOTOYHOIO BapTIiCTIO OLIHOYHHMX MaiOyTHIX I'POIIOBHX MOTOKIB. bajmaHcoBa BapTiCTh aKTUBY
3MEHILYETHCS 338 PaXyHOK BIATIOBIIHOIO pe3epBY, a CyMa 30MTKY BU3HAETHCS Y 3BITi IPO CYKYITHI TOXOAH.
SAxmo nebdiTopcbka 3a00proBaHiCTh 32 OCHOBHOIO JISUIBHICTIO € Taka, 0 He MoKe OyTH IOBEpHyTa, BOHA
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CIHUCYEThCS 32 PAaXyHOK pPE3epBY Ha 3HECILIHEHHS 3a OCHOBHOK disuTbHICTIO. [loBepHeHHs paHirie
CIIMCAaHUX CYM KPEAUTYETHCS y 3BITi MPO CYKYIIHI JOXOAW 32 PaxXyHOK 3arajibHUX Ta aJMIHICTPATUBHHUX
BUTpAT.

VY pasi 3MiH cnpaBemIMBOi BapTOCTi 1e0ITOPCHKOi 3a00proBaHOCTI, IO MAIOTh MICIle Ha 3BiTHY
JaTy, Taki 3MiHA BU3HAIOTHCS Y TPUOYTKY (30UTKY) 3BITHOTO MEPioay.

JHebiTopcpka 3a00proBaHicTh 32 OCHOBHOIO JiSTIBHICTIO, YMOBH SIKOi MEPEryIsIHYTi, 00JIIKOBYEThCS
3a CIPaBEIMBOI0 BApTICTIO HA OCHOBI CTPYKTYpPU TEPErISHYTHX TPOMIOBUX NOTOKIB. IloTouny
ne0ITOPChKY 3a00proBaHICT, 0€3 BCTAHOBIICHOI CTaBKU BificoTka MDOH OLIHIOE 332 CYMOK IEPBICHOTO
paxyHKy (pakTypu, TOMy IO BIUTUB JUCKOHTYBAHHS € HECYTTEBHM.

VY SKOCTI TMPaKTHYHOTO CHPOLICHHS Ui PE3EpBYBaHHS KPEAUTHHX 30UTKIB MO Ae0ITOPCHKIH
3a00proBaHOCTI 32 OCHOBHOW [isulbHICTIO DOHI mpuiiHSUIA pIlIeHHS BUKOPHCTOBYBAaTH MaTpUYHE
3abesneueHHst (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Bif OYiKyBaHHX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae6iTOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®donpg 00iKOBYe iHINY Je0ITOPChKY 3a00pProBaHICTh 3a CIPABEIJIMBOIO BapTICTIO HAa OCHOBI
CTPYKTYPH OUiKYBaHUX I'POIIOBUX MOTOKIB.

2.4.3. I'powiogi kowmu ma ix exgisarenmu

I'pomioBi komTH Ta iX €KBIBAaJCHTH BKJIIOYAIOTh T'OTIBKOBI KOIITH, ICMO3UTH B OaHKax, IHIII
KOPOTKOCTPOKOBI BHCOKOJIIKBIJJHI 1HBECTHIIii, MEPBICHUI TEPMiH SIKUX HE TEPEBUINYE TPHOX MICHIIIB.
CyMu, BUKOPHCTaHHS SIKMX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKJIAqy TPOLIOBUX KOIITIB MPU MiATOTOBII
3BITYy MO pyX TpomioBux KomriB. CymH, OOMEKEHHs IIOJ0 SKHX HE JO03BOJNSIOTH X OOMIHSATH abo
BUKOPUCTATU ISl PO3PAXyHKY 1O 3000B’S3aHHSX TMPOTITOM IMPUHAWMHI JIBAHAISATH MICSIIIB TTiCIS
3BITHOT JJATH, BKITFOYAIOTHCS JIO CKJIAJy iHITUX HEOOOPOTHUX aKTHBIB. ['pOIIOBI KOITH Ta 1X €KBIBAJICHTU
O0JIIKOBYIOTBCSI 32 CIIPABEIUTMBOIO BAPTICTIO, sIKa JIOPIBHIOE IXHIM HOMIHABHIN BAPTOCTI.

2.4.4. Kpeoumopcwbka 3a60p20sanicmo 3a OCHOBHOW OBLIbHICIIO Md THULA KPeOUmopcbKa
3ab0p2osanicme

[MpuHIMIT TIOYATKOBOTO BHM3HAHHS Ta OIIHKHA KpPEIUTOPCHKOI 3a00pPrOBaHOCTI 32 OCHOBHOKO
TISUTBHICTIO BIATOBIZA€ NPHUHIMITY ITOYATKOBOI'0 BHM3HAHHS Ta OIIHKA (hIHAHCOBHUX IHCTPYMEHTIB.
ITepBicHa Ta TomaibIIa OITIHKA IMOTOYHUX 3000B’SA3aHb 3IHCHIOETHCS 3a CIPABEIJIMBOIO BapPTICTIO
BUTPATHAM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHMX YyMOB, WMOBIPHOCTI ITOTAIllCHHS, OYIKyBaHHX
BUXITHHX TPOITIOBHUX ITOTOKIB.

®dinancoBi 3000B’s3aHHS 0€3 (HIKCOBAHOTO CTPOKY IMOTAIIEHHS Y MOAAIBIIOMY OONIKOBYIOTHCS 3a
CIIpaBEIIINBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMiHAJIBHIN BapTOCTI.

KpemnTopcrka 3ab0proBaHiCTh 3a aBaHCAaMH OTPHMAHHUMH OITIHIOETBCS 33 CIPaBEIIMBOIO
BapTICTIO, sIKa TOPIBHIOE 1X OaJaHCOBIA BapTOCTI.

[lotouny kpemuTOpchbKy 3a00proBaHICTh 0e3 BCTAHOBJIEHOI cTaBKH BimcoTka DoOHJ OIHIOE 3a
CYMOIO TIEPBICHOTO PaxXyHKY (akTypH, TOMY IO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Buznanus 00x00is

Hoxin — 1e 30inbmieHHs] akTHBIB a00 3MEHIIeHHS 3000B’s3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BIIACHOTO KaIliTally, KpiM K YHACHIOK 3IHCHEHHs] BHECKIB JepKaTEIIMA BUMOT JIO0 BIIACHOTO KaIliTary
(m1.4.68 KonnentyansHO1 OCHOBH).

BigmosimHo mo MC®3 Ne 15 «Jloxim Bim mOTOBOpIB 3 KII€EHTAMU» JOXiJ - 1€ 30LTBIICHHS
€KOHOMIYHHMX BHTiJ] MPOTATOM 3BITHOI'O Tiepiomy y ¢opMi HaJXOIKeHb a00 TOKpAIleHHs aKTUBIB a0o
3MEHIIIeHHsI 3000B’s3aHb, IO Bele 0 30UIBIIEHHS BJIACHOTO KAIiTally, OKpiM 30iIBIIEHHS BJIACHOTO
Karriraiy, MoB’13aHOT0 3 OTPUMaHHSIM BHECKIB BiJl yYaCHUKIB BIACHOTO KaIliTay.

Cy0’eKkT rocrionapioBaHHs 00JIIKOBY€E AOTOBIp 3 KIIEHTOM, SKHI HANEKUTH 10 chepH 3aCTOCYBaHHS
IBOTO CTaHAAPTY, TUTBKU TOi, KOJM BHKOHYIOTHCS BCi MEpeliueHi Aajli KpUTepii: a) CTOPOHHU JIOTOBOPY
CXBAJIWJIH JIOTOBIp (TMCHMOBO, YCHO YH Y BiAIIOBIAHOCTI 3 HIIIO 3BUYHOIO TIPAKTHKOIO BEJICHHS Oi3HECY)
1 TOTOBI BUKOHYBaTH CBOI 3000B’si3aHHS; 0) Cy0’ €KT TOCHOJApIOBaHHS MOXKE BU3HAYMTH IpaBa KOXKHOL
CTOPOHHU BIJHOCHO TOBapiB abo mociyr, siki OynyTh MepemaBaTucs; B) cy0 €KT rOCIONApIOBAHHS MOXKeE
BU3HAYMTH YMOBHM OIUIATH 3a ToBapu a0o mochmyru, ski OyayTb mepenaBaTHCs; T') JOIOBIp Mae
KOMEpLIiHY CyTHICTH (TOOTO OYIKYeThCS, IO PU3MK, 4ac abo cymMa MaiOyTHIX TpOIIOBHX IIOTOKIiB
cy0’eKTa TOCIOZApCTBA 3MIHATBHCS BHACHIZOK JIOTOBOPY); Ta I) IJIKOM IMOBIpHO, MO CyO’€KT
TOCIIO/IAPIOBAHHS OTPUMA€E KOMIIEHCALlil0, Ha sIKY BiH MaTUMe IpaBo B 0OOMiH Ha TOBapH a00 MOCIYTH, sKi
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OyayTh nepenaHi kiaieHTy. OIIHIOIOYH, YH JIOCTAaTHHO BHCOKOK € WMOBIPHICTh OTPUMAaHHS CyMHU
KOMITeHcalii, cy0’eKT TocrogapioBaHHs MOBHHEH PO3TJSHYTH JIMIIE 3JaTHICTH KIIIEHTa Ta MOro Hamip
BUIUIATHTH TaKy CyMy KOMIIEHCAIlii, KOJM HACTaHe Yac ii CIu1aTH.

Jebitopchka 3a00pPTroOBaHICTh - 1€ MPaBO CyO’€KTa TOCHONAPIOBAHHS HAa KOMIICHCAIIIO, SKE €
06esymoBHUM. [IpaBo Ha KoMIeHcalilo € 0e3yMOBHUM, SIKIIO IS TOrO, 100 HAcTaja jaTa CIUIATH TakKoi
KOMITeHcanii, HeoOXimHWd mmme mauH dacy. Cy0’eKT TocmojaproBaHHS OOJIKOBYE Ie0ITOPCBKY
3a00proBaHicTh BimnmoBigHo 10 MC®3 Ne 9. Ilicns mepBicHOr0 BU3HAHHSI JeOITOPCHKOI 3a00prOoBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM Oy/Ib-sIKa PI3HUISI MDK OIIHKOK Je0IiTOPChKOI 3a00proBaHOCTI
BignoBimHO 70 MC®3 No 9 Tta BigNOBIAHOI BM3HAHOI CYMH JOXOAY CJiJ| MOAAaBaTH SK BUTPATH
(Hampukia, siKk 30MTOK BijI 3MEHILICHHSI KOPHCHOCT).

Hoxonu @oH BU3HAE 32 METOJOM HApaxXyBaHHS.

Jloxin BKJIIOYA€E TUTbKYA BAJOBI HAJIXOMKEHHS €KOHOMIYHMX BHIiJ, SKI OTPUMAaHI YW IMiUISTaloTh
OTPUMAaHHIO MiJAMPUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Sxmo pe3ynpTar omeparii, sika nependavyae HaJaHHS MOCITYT MOXKe OyTH TOIEpeHbO OLiHEeHUH
JIOCTOBIPHO, JIOXIJ 3a III€F0 OIEPAIli€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIeHOCTI
oreparlii, sKui iCHye Ha KiHellb 3BITHOTO Tepioay.

Bignosigao g0 m. 46 MC®3 Ne 15 xomu (abo sk TiTbKM) 3000B’S3aHHS II0J0 BHKOHAHHS
3aJI0BOJICHE, Y0’ €KT TOCIIOAPIOBAHHS BU3HAE SIK JIOXiJ Bill 3BUYAlHOI AiSUTBHOCTI, CyMy ILIIHH Oreparii
(sIKa He BKITIOYAE OIIHOK 3MIiHHOI KOMIIEHCAIIil, 10 € 0OMeXEeHUMH BIAMOBIAHO 10 maparpadis 56-58),
sIKa BiJIHECEHa Ha I1e 3000B’sI3aHHS 1I0JI0 BUKOHAHHSI.

@®onJl BU3HAE JIOXOJM, SKIIO iX CyMy MOXHa BH3HAYMTH 3 JIOCTATHIM PIBHEM TOYHOCTI, iCHY€
HMOBIPHICTh OTpUMaHHS MAaiOyTHIX EKOHOMIYHHX BUTOX 1 JOTPUMAHO KOHKPETHHX KPHTEpIiB IO
KOX)KHOMY HanpsMKy JisimbHOCTI @onay. Cyma oXoay BBAKAETHCS TAKOIO, M0 HE MOXKE OYTH JIOCTOBIPHO
OIliHEHa JI0 THX Tip, MOKK YMOBHI 3000B’sI3aHHSI, TIOB’sI3aHi 3 peaizallicro, He OyAyTh BpETYJIbOBaHi.
Ouinku jnoxomie Doy 0a3yroThes Ha pe3yibTaTaX MHHYJIMX MEpiofiB 3 ypaxyBaHHSM KaTeropii
TTOKYTIIiB, BUJIIB OTepaIliid Ta Crieruiku KOXKHOI yTOJIH.

®DoHJ yKITagae KOHTPAKT i3 KIIEHTAMH Ha YMOBax OIUIATH IPOTATOM KOPOTKOrO TIEpioAy dYacy,
YTOIu HE HOCATH 0araTOKOMIIOHEHTHHH XapakTep Ta POHI HE Ma€ IpOrpaM JIOSUTBHOCTI Ta CHEUupITHIX
TapaHTii.

@DoHIT MOXKE JTOCTOBIPHO OIIHUTH CYMY JTOXOJY, HEBU3HAUEHOCTEH MIONO0 OTPHUMAHHS I'POIIOBHX
komriB @oHa He Mae, Tomy DOHA NPUIHAIO PIIEHHS BU3HABATH JOXiJ] 3a NATOIO IIAIMHCAHHS aKTa
BUKOHAHUX POOIT (TTOCITYT).

Joxin Bix mponaxy ¢piHAHCOBUX IHCTPYMEHTIB, IHBECTHIIIHHOI HEPYXOMOCTi a00 IHINMX aKTHBIB
BHU3HAETHCA y IPUOYTKY a00 30MTKY B pasi 3aI0BOJIEHHS BCIX HABEICHUX Jalli yMOB:

a) ®onpx repeaaB MOKYMIIEB CyTTEBI pU3UKH 1 BAHATOPOAM, TTOB’S13aHi 3 BIACHICTIO Ha (piHaHCOBHIA
IHCTPYMEHT, IHBECTHUIIIHY HEPYXOMICTh a0o0 iHIII aKTHUBH;

0) 3a QOHAOM HE 3aJUIIAETHCS aHI MOMAIbIIA YYACTh YIPABIIHCHKOTO MEpcoHay y GopMi, aKa
3a3BWYall TIOB’si3aHAa 3 BOJIOMIHHAM, aHI e()EeKTHBHHHM KOHTPONHh 3a MPOJaHUMH (DIHAHCOBHUMH
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJy MOJKHA JJOCTOBIPHO OILIIHUTH;

) BMOBipHO, 110 10 PoHIY HANIAAYTh EKOHOMIYHI BUTO/IM, TIOB SI3aHi 3 ONEpaIi€ro;

Il) BUTPATH, 5IKi Oynu abo OymyTh MOHECEH] y 3B’ SI3KY 3 OIEpaIli€lo, MOXKHA JIOCTOBIPHO OI[IHUTH.

Joxin BU3HAEThCS y 3BiTI MpPO MpUOYTKM Ta 30MTKH 32 YMOBH BiJIMOBIMTHOCTI BHU3HAYEHHIO Ta
KpUTEpisAM BU3HAHHA. BU3HAHHS NOXOAY BiOYBa€THCS OMHOYACHO 3 BU3HAHHSIM 30UTBIIEHHS aKTHBIB 200
3MEHIIIeHHS 3000B’13aHb.

JIMBiIeH I BU3HAIOTHLCS JIOXOJIOM, KOJIM BCTAHOBJICHO MPABO HA OTPUMAHHS KOIITIB.

2.4.6. Busnanusa eumpam

ButpaTtn — 11e 3MeHIIIeHHs aKTUBIB 200 30LTbIIIEHHS 3000B’13aHb, HACIIKOM SIKOTO € 3MEHIIIEHHS
BIIACHOT'O KaIliTaly, KpiM SIK YHACIIZIOK 31iACHEHHS pO3MOLTY JepKaTENsIM BUMOT JI0 BIACHOTO KalliTary
(1. 4.69 KoH1entyarisHOi OCHOBH).

®onp 00I1IKOBYE BUTPATH 32 METOIOM HapaxyBaHHSI.

BuTpati BU3HAIOTHCS Yy 3BiTiI PO MpUOYTKH Ta 30MTKM 32 YMOBH BiANIOBIJHOCTI BH3HAYEHHIO Ta
OZITHOYACHO 3 BU3HAHHSAM 30UIbILIEHHS 3000B’13aHb a00 3MEHIIEHHS aKTHBIB.

Butpatu HeraiiHO BM3HAIOTBCA y 3BiTI Mpo NMpUOYTKH Ta 30MTKH, KOJIM BHJATKH HE HaJalOTh
MaiOyTHIX E€KOHOMIYHMX BHTiA abo TOAl Ta Ti€I0 MIpo0, AKOI MaiOyTHI eKOHOMIYHI BUTOIU HE
BiJNOBiAat0Th a00 MepecTaroTh BiAOBIAaTH BU3HAHHIO SIK aKTUBY Yy 3BiTi PO QiHAHCOBUII CTaH.
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BuTpaTi BH3HAIOTBCA y 3BiTi MPO MPUOYTKU Ta 30MTKH TAKOXK y THX BHIMAIKaX, KOJIW BUHUKAIOTh
3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

ButpaTtu, moHeceHi y 3B’A3Ky 3 OTPHUMAaHHSIM JIOXOAY, BU3HAIOTBCA Y TOMY X MEpioAi, MO H
BIIIOBIIHI JIOXO/IH.

ButpaTtu 3a mosukamu, siKi He € 4acTHHOW (DIHAHCOBOTO IHCTPYMEHTY Ta HE KamiTali3ylOTbCs SIK
YacTUHa cO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH mepiony. DoHp KamiTaiizye BUTpATH Ha TO3UKH,
sIKi O€3MOCepeIHhO BIIHOCATHCA 10 NpuaOaHHs, OyMiBHUITBA a00 BHUPOOHMIITBA KBaTi(DiKOBAHOTO
aKTHBY, SIK YaCTHHA COOIBapPTOCTI IILOTO AKTUBY.

2.4.7. @inancosi 0oxo0u ma sumpamu
@diHaHCOBI MOXOAM Ta BUTPATH BKIIOYAIOTH NPOLEHTHI JOXOAM Ta BHUTPAaTH 3a IMO3UKOBUMHU
KOIIITaMH, 30UTKH BiJl JOCTPOKOBOI'O IOTAIICHHS KPEIUTIB, MPOLEHTHI A0XOIM Bijl BKJIAJACHUX KOIITIB,
JIOXiJ BiJ BHHUKHEHHS ()IHAHCOBUX IHCTPYMEHTIB 1 MpUOYTKH Ta 30UTKH BiJl KypCOBHUX Di3HHIL 3a
(hiHAHCOBOIO JIISUTHHICTIO.
[IporeHTHI K0X0IM BU3HAIOTHCS MO Mipi iX HapaxyBaHHS 3 ypaxyBaHHSM €(EeKTUBHOI JOXOTHOCTI
aKTHBY.

2.4.8. llooamox Ha npubymox

®donHp He € MIATHUKOM IMOaTKy Ha MPUOYTOK Ha 3arajibHUX IMiJICTaBaX, , BIAMOBIAHO 10 1 141.6.1
[IKY , 3riiHO 3 SIKMM 3BUTHHSIOTHCS BiJl OMOIATKYBaHHS KOIITH CITUTLHOTO 1HBECTYBaHHS, & came: KOIITH,
BHECECHI 3aCHOBHHMKaMH KOPIOPATUBHOrO (OHIYy, KOIITH Ta IHIIN AaKTWBH, 3aJy4eHi BiJl yYaCHUKIB
IHCTHTYTY CIJIBHOI'O 1HBECTYBaHHS, JOXOAM Bi 3MIMCHEHHS Omepalliii 3 akTHBaMHU IHCTUTYTY CIILIbHOT'O
IHBECTYBaHHS, JIOXO/IM, HAPAXOBaHi 32 aKTUBAMH IHCTHTYTY CIUILHOTO iHBECTYBaHHSI, Ta 1HIII IOXO/AU BiJI
TUSUTBHOCTI IHCTUTYTY CHUIBHOTO iHBECTYBaHHS (BIICOTKH 3a IO3MKaMHU, OPEHIHI (JII3MHTOBI) IUIATEXI,
POSUIT TOIIIO).

2.4.9. Obaikosi norimuku wo0o 3abe3neyens

3abe3medcHHs] BH3HAIOTHCS, Komu OHI Mae TemepinmHio 3a0oproBaHiCTh (IOPUANYHY abo
KOHCTPYKTHBHY) BHACTIIOK MHHYJOI TMOAil, iCHye WMOBIpHiCTE (TOOTO OUIBIIE MOXKIHWBO, HIXK
HEMOXXJIMBO), IO TIOTAIlleHHS 3000B’S3aHHS BHUMAaraTMe BHOYTTS pecypciB, KOTpi BTUTIOIOTH y c00i
€KOHOMIYHI BUTO/TM, 1 MO’KHA JOCTOBIPHO OIIHUTH CYMY 3000B’I3aHHSL.

2.4.10. Inchopmauis npo 3minu 8 0ONIKOBUX NOATMUKAX

®onHpa obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITHKH ITOCIITOBHO JJIS MOAIOHUX OIeparii, IHImx
moznii abo ymoB, sikmo MC®3 koHKpeTHO He BHMarae abo He J03BOJIsI€ BH3HAYEHHS KaTeropii crartei,
JUTSA SIKAX 1HII TIOJITHKH MOXXYTh OyTH JOPEUHIMH.

Ob6mikoBa momituka ®onnmy 3a mepionm, mo 3akiHuyetbes 31 rpymas 2021 poky, Biamoimae
OOJTIKOBIH TTOJITHII, SIKa 32CTOCOBYBAIACH B MOMEPETHFOMY 3BITHOMY TEPiOIi.

OOmikoBa TONITHKA MO0 TIOAAJTBINOI OIIHKK (DIHAHCOBHX IHCTPYMEHTIB PO3KPHUBAETHCS Y
BIIMOBITHUX PO3JILTaX OOJIIKOBOT MONITHKH.

3. Iemommui 06.1ik081 CYOHCeHHS, OUIHHI 3HAUCHHS A NDUNYVULEHHS

3.1. Obuikosi norimuxu, pospobaeni 3a giocymuocmi npsamux Hopm MCD3

Axmo nmemae MCO3, gxkuii KOHKPETHO 3aCTOCOBYETHCS NIO oOreparlii, iHmoi momii abo yMmoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS TIi/I Yac po3pOOJIEHHS Ta 3aCTOCYBaHHS OOIKOBOI TONITHKH
TaKUM YHHOM, 1100 iHopMarlis Oyna JOpedHOo Tt TOTPeO KOPUCTYBAUiB IS MPUAHATTS €eKOHOMIYHUX
pillIeHb Ta TOCTOBIPHO, Y TOMY 3HAaU€HHI, 10 (hiHAHCOBA 3BITHICTH:

- ToAa€ NOCTOBipHO (hiHAHCOBWA CTaH, (DiHAHCOBI Pe3yNbTaTH AISIIBHOCTI Ta T'POIIOBI MOTOKH
®doHpy;

- BimoOpa)kae eKOHOMIUHYy CYTHICTh ollepaliil, iHIMX HoAid abo yMOB, a HE JIMIIE IOPUIUYHY
hopwmy;

- € HEUTPaJbHOIO, TOOTO BUIBHOIO Bijl yIEepeKEHb;

- € IIOBHOIO B YCiX CYTTEBUX ACIIEKTaX.
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[lix gyac 3ailficHeHHs CyIKeHHsSI KepiBHHLITBO DOHIY MOCHUIAETHCA HA MPUHHATHICTH HABEIECHHUX
Jali JpKepen Ta BPaxoBYeE 1X HU3XiAHOMY MOPSIAKY:

- Bumoru B MC®3, y IKMX i1eThCs PO MOMIOH1 Ta MOB’A3aHi 3 HUIMU UTaHHS

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIIIi OI[IHKY aKTHBIB, 3000B’s13aHb, JIOXOJIIB T4 BUTPAT y
KonuenTtyanpHiit ocHOBi piHaHCOBOT 3BITHOCTI.

[ix wac 3milficHEeHHS CYIDKEHHS YIPaBIIHCHKHHA IMEPCOHAT BPaxOBYE HAMOCTAHHIII MOIOKEHHS
IHIIUX Opra”iB, IO PO3POONAIOTE Ta 3aTBEPIKYIOTh CTaHJAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIENTYyaJIbHy OCHOBY JUIS PO3POOJICHHS CTaHIApTIiB, IHIIY TpodeciiiHy JiTepaTypy 3 OONIKy Ta
MPUAHSATI Tay3€eBi MIPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIepevaTh BUILE3a3HAUCHUM JKeperiaMm.

3.2.0Qyinku, cyorcents ma npUnyuleHus

[MiaroroBka dinancopoi 3BiTHOCTI 33 MC®3 BrMarae BijJ ynpaBiIiHCHKOTO MepCOHATY POpMYyBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKi BIUIMBAIOTH HA BUKOPUCTAHHS MPHHIUITIB OOJIKOBOI
MOJIITUKU, @ TAKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXOJIB Ta BUTpAT, sKi BiJIOOpPa)keHI B 3BITHOCTI.
YpaB/liHCBKUAN TEPCOHAN BHKOPHCTOBYE Psi OI[IHOK Ta IPHUIYIICHb MO0 TOJAHHS AaKTHBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHBIB Ta 3000B’si3aHb IpPU MIiATOTOBII (PIHAHCOBOI 3BITHOCTI
BianoBiaHO 10 BuMor MC®3. OriHky Ta 1MOB’sI3aHi 3 HUMU MPUITYILICHHS TPYHTYIOThCS Ha ICTOPUYHOMY
JOCBi/II Ta iHMMX (haKTOpax, SIKi BBaXKAIOThCS OOIPYHTOBAHMMH 33 JIAHMX OOCTaBWH, PE3yJIbTaTH SKHX
(hOpMYIOTh OCHOBY JUISI CY/PKEHb 111010 Oa1aHCOBOT BAPTOCT1 aKTHBI Ta 3000B’s3aHb, KA HE € OUEBUTHOIO
3 iHmUX Jokepen. JlomymnieHHs i 3po0ieHi Ha IX OCHOBI MOIEpe/Hi OIMIHKK TOCTIHHO aHai3yIOThCs Ha
MpeaMeT HeOOXIAHOCTI IX 3MiHU. 3MIHU B OIIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY II€pPiOjIi, KOJIU IIi OLIIHKH
OyJi TeperyisiHyTi, 1 B YCIX HACTYIHHUX MEPioAax, BUKIMKAHUX 3a3HAUCHUMH 3MiHAMH. Y IPaBIIHChKUN
MePCOHANl 3IIMCHIOE OIIIHKY Ta BIJOOpaXK€HHS aKTHBIB Ta 3000B’s3aHb TaKMM YHHOM, I00 HE
MEPEHOCUTH HasABHI (DIHAHCOBI PU3UKH, SIKI MOTEHIIHHO 3arpoKyrOTh (iIHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI mepiomu. AKTHUBH 1 3000B’s3aHHsS (DOHIY MEPBICHO OIHIOIOTHCA I Yac X NpUAOAHHS YH
BUHWKHCHHS Ta B IOJAJIBIIOMY OIHIOIOTECS Ha 1aTy OallaHCy CTaHOM Ha KIiHEIb 3BITHOTO POKY
BimmoBigHO g0 BUMor MC®3. Indopmariis mpo CyTTeBi chepr HEBU3HAUCHOCTI OIIHOK 1 KITFOYOBI
CYIDKEHHS TTPH BUKOPHUCTaHHI 00JIIKOBOT IOJIITUKH MPEACTABIICH] JaTi.

3.3.3acanvui cyoorcents woodo cnpasednusol sapmocmi akmueie ma 30008 ‘sa3aHb

Ominka crpaBeUIMBOi BapTOCTI aKTHUBIB Ta 3000B’s3aHb IPYHTYETBCS Ha CYMKEHHAX MO0
nependadvyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyaIlii, pU3HKIB, BIACTUBUX
(inaHCOBMM iHCTpyMeHTaMm, Ta iHmUX (akTopiB 3 ypaxyBaHHAM BuUMor MC®3 Ne 13 «Ominka
CIIpaBEIIINBOI BAPTOCTI».

OrmiHka crpaBeTMBOI BapTOCTI - 1€ OI[iIHKA KOHKPETHOTO aKTHBY abo 3000B’s3aHHi. Tomy,
OLIIHIOIOYH CIIPaBEIIIUBY BapTiCTh, Cy0 €KT TOCIOAApIOBaHHS Mae OpaTw 1O YBarW Ti XapaKTEPUCTHUKU
aKTUBY a0o0 3000B’s3aHHS, SKi yYaCHWKH PUHKY B3SUIM O O yBarW, BH3HAYAIOYH IiHY aKTUBY abo
3000B’s13aHHS Ha ATy OUIiHKA. Jl0 TAKMX XapaKTEepUCTUK HaleKaTh, HAPUKIA, TaKi:

a) CTaH Ta MiClie pO3TalllyBaHHs aKTHBY;

0) oOMexeHH:1, SIKIO BOHU €, HA TIPO/IaXk 00 BUKOPUCTAHHS aKTHBY.

Ominka crpaBemIMBOi BapTOCTI MPHUIYCKae, MO aKTUB a00 3000B’s3aHHS OOMIHIOETHCS MiX
yJ9acHUKaMH pUHKY y 3BHYAiHIN olleparii mpoaxy akTuBy abo mepemadi 3000B’°s3aHHS Ha ATy OIIHKA
32 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orinka crpaBeTiBOi BAPTOCTI» BU3HAUAE CIIPABEIUIMBY BapTICTh SIK IiHY, sSKa Oyia
0 oTpuMaHa 3a TpoJaX aKTHBY, a0O CIUIayeHa 3a repenady 3000B’sI3aHHS y 3BUYAWHINA oreparlii Mix
YYaCHMKaMH{ PUHKY Ha JaTy OLIHKH.

OmiHka crnpaBeIMBOi BapTOCTI MpPUITyCKae, L0 aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MIX
yJ9acHUKaMH PUHKY y 3BHYAlHIN ollepallii mpoaxy aktuBy abo mepemadi 3000B’°s3aHHS Ha 1Ty OI[IHKA
32 IOTOYHUX PUHKOBUX YMOB.

Ominka chpaBeIMBOi BapTOCTI MpPUITyCKae, IO Olepalis Npojaxy akTuBy abo mepenaui
3000B’s13aHHS BinOyBaeThcs abo

a) Ha OCHOBHOMY PHHKY JJIsl IOTO aKTUBY ab0 3000B’A3aHHs; a00

0) 3a BiACYTHOCTI OCHOBHOTO PHMHKY - Ha HaWCHPUSATIUBILIOMY PHUHKY JUIi LBOTO aKTHBY abo
3000B’s13aHHSI.
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CrpaBeanuBa BapTicTh - 1€ IiHA, sfka Oyna O oTpMMaHa 3a MPOAAXX aKTHBY abo CljlaueHa 3a
nepenavy 3000B’s13aHHS y 3BHUAiHIN omepalii Ha OCHOBHOMY (a00 HallCIPUATIUBIILIOMY) PUHKY Ha ATy
OLIIHKK 3a MOTOYHUX PHHKOBUX YMOB (TOOTO BHIXiJHA I[iHA), HE3aJEKHO BiJ TOrO, YH CIIOCTEPIraeThCs
Taka I1iHa 6e3nocepenHbo, Y1 OLiHEeHa 3 IOMOMOTOI0 1HIIOTO METOY OLIIHIOBAHHSI.

Ominka cripaBeAJIMBOI BapTOCTi nependavae, mo ¢inancoBe abo HediHaHCOBE 3000B’s13aHHA 200
BJIACHMH IHCTPYMEHT KamiTaimy cy0’€KTa roCHOAaproOBaHHs (HANMPHKIAA, YaCTKH Y4acTi y BJIaCHOMY
KaImiTaji, BUITYIIEH] K KOMITGHCAIlisl pu 00’ eHaHHI 0i3HEeCY) MepenacThCcs YYaCHUKOBI PUHKY Ha JaTy
ouinku. [lepemaya 3000B’s3aHHS a00 BJIACHOTO IHCTPYMEHTY KamiTaldy cy0’€KTa ToCHOJapIOBaHHS
nependadae Take:

a) 3000B’s13aHHS JIMIIATUMETHCS HETOTAallIeHUM 1 CTOpOHA-YYaCHUK PHHKY, sIKiii Oyze 3IifiCHEHO
nepeaaydy, NOBUHHA OyJie BUKOHATH I1€ 3000B’sa3aHHs. 3000B’s13aHHS HE Oye MOraiieHe 3 KOHTPareHTOM
a00 IHIIUM YMHOM Ha JaTy OIL[IHKH.

0) BIAcCHMil IHCTPYMEHT KalliTajly Cy0’ €KTa TOCIHOJAapIOBaHHS JIMIIATUMEThCS HEMOTalleHuM, i
CTOpOHA, SIKifl BiH MEpelaeThCs, - yYaCHUK PUHKY - Tiepedepe Ha ceOe mpaBa Ta 00O0B’s3KH, IOB’si3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyjie CKacOBaHU a0 1HIIMM YHHOM IOTAlICHHUH Ha ATy OLIHKH.

Mera 3aCTOCYBaHHS METOJy OI[IHKM BapTOCTiI - BU3HAUMTH I[iHY, 33 SKOIO BigOynacs O 3BHuaiiHa
orepalisi MpojAa)xy aKkTUBY YM Tepenadi 3000B’s3aHHS MDK YYaCHHKaMH PUHKY Ha JaTy OI[IHKH 3a
MMOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpH IIUPOKO 3aCTOCOBYBaHI METOAM OIIIHKM BAapTOCTi, TakKi SK PUHKOBUH TMiIXi,
BUTPATHHUHN MIAX1I Ta TOXIAHUN MiIXi.

3 MeTor MiJABHMINEHHS 3iCTABHOCTI OIIHOK CIpPaBEIIMBOI BapTOCTI Ta IOB’SA3aHOT0 3 HUMH
poskputts iHGopMmanii MC®D3 Ne 13 mist Takux Iijied BCTAHOBJIIOE i€EpapXil0 CIpaBeIMBOI BapTOCTI, Y
SKii niepea0aYeHo TPH PIBHS BXIAHMUX JAHUX JJISI METOMIB OLIIHKH BapTOCTI, 1110 BUKOPUCTOBYIOTHCS IS
OI[IHKH CIpaBeIUIMBOI BapTOCTi. lepapXisi cripaBeIMBOT BAPTOCTI BCTAHOBIIIOE HAWBUIIMN MIPIOPUTET JJIS
I[iH KOTHPYBaHHs (HECKOPUI'OBAHWX) HAa AKTUBHUX PHHKAX Ha IJICHTUYHI aKTUBU abo 3000B’s3aHHS
(BximHi mani 1-ro piBHS) Ta HAWHIDKYMA TPIOPHUTET IS 3aKPUTHX BXIMHUX MaHUX (BXigHI MaHi 3-TO
piBHS).

Bximai mgani 1-ro piBHSA - [e IIiIHW KOTHUPYBaHHS (HECKOPWUTOBAaHI) HA AaKTHBHUX pPHHKAaX Ha
IICHTUYHI aKTUBH a00 3000B’s3aHHS, J0 SKUX Cy0’€KT rOCHOJapIOBaHHS MOKE€ MAaTH JOCTYI Ha JaTy
ominky. [[iHa KOTUPYBaHHS Ha aKTHBHOMY PUHKY € HaWHAMIMHINTAM CBITUYEHHSM CIIPaBEIINBOI BAPTOCTI
1 32 HasgBHOCTI Mae OyTH BHKOpHCTaHa 03 KOPUTYBAHHS JUIsl OIIHKH CIPaBEAJIMBOI BapPTOCTi, OKPIM
CHUTYyalliii, BU3HaUeHUX y maparpadi 79.

Bxigni gani 2-To piBHS - 1€ BXiAHI AaHi (OKpiM I[iH KOTUPYBaHHS, BIIHECEHUX 0 1-T0 piBHA), AKi
MOXKHA CIIOCTepIraTH Uil aKTUBY YU 3000B’S3aHHS, MPsSIMO abo omocepenkoBaHO. SIKmo akTuB abo
3000B’s13aHHS Ma€ BH3HAYEHWH (KOHTPAKTHWN) CTPOK, TO BXiAHI JaHi 2-TO pIiBHSA TOBHHHI OyTH
BIIKPUTHMH IPOTATOM MMPAKTUIHO BCHOTO CTPOKY IIHOTO aKTHUBY 4M 3000B’s13aHHS. Jlo BXITHUX JaHUX 2-
T'0 piBHS HaJISKATh:

a) IIHW KOTHPYBaHHS Ha MMOMAIOHI aKTHBY Y 3000B’A3aHHSI HA aKTUBHUX PHHKAX;

0) IiHM KOTUPYBaHHS HA IAEHTHYHI a00 MOAiIOHI aKTHBHM YW 3000B’S3aHHS Ha PUHKAX, SKi HE €
AKTHBHHMU;

B) BXIiJHI JaHi, OKpIM IliH KOTHPYBaHHS, SKi MOXKHA CHOCTEpITaTd IS aKTHBY UM 3000B’S3aHHA,
HaTPUKIIA;

- CTaBKHM BIICOTKA Ta KPHBI JOXIAHOCTI, IO CHOCTEPIralOThCS HA 3BUYAMHMAX IHTEpBaJIaX
KOTHPYBaHHS,

- IOITyCTHMAa 3MiHHICTb;

- KpEIUTHI Crpeu.

T') BXiJHI JaHi, MITBEPIKEHI PUHKOM.

Bxinni gani 3-ro piBHA - 1ie BXiJHI JaHi U1 aKTUBY YH 3000B’sI3aHHS, SIKUX HEMAE Yy BIIKPUTOMY
JMOCTyMi. 3aKpHUTi BXiMHI JaHl CIiJ] BHKOPHCTOBYBATH ISl OIIHKH CHPaBEMIUBOI BapTOCTi, SIKIIO
BIJINOBITHUX BIIKPUTHX IaHUX HEMAE, MO TMependavdacTbcs B CUTYAIlisiX, KOMW HisUTBHICTh PUHKY JUIS
akTUBY 200 3000B’s13aHHS Ha JIaTy OIiIHKK He3Ha4Ha, a0o ii B3arasi Hemae.

MeToH OIIHKH 3aCTOCOBYIOTBCS TTOCITIZIOBHO.

VYnpaBiaiHCBKMI TepcoHaNl 3AIHCHIOE BHKIIOYHO OLIHKH CHpaBeIMBOi BapTOCTi AKTUBIB Ta
3000B’s13aHb, sKi BuMaratoTscst MCBO Ne 13, Ha KiHelb KO>KHOT'O 3BITHOT'O I1E€PiOay.

HasBHicTh 1OpeYHMX BXiHUX JaHUX Ta IXHs BiJHOCHA Cy0’€KTHBHICTh MOXKE BIUIMHYTH Ha BHOIp
BIJIOBITHUX METOMIB OIIHKU BapTocTi. Tak, BUXOJI4M 3 OCOONMBOCTEH IHCTPYMEHTIB Kamitamy, sKi
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3HAXOAATHCS Yy CKiIaAi akTuBiB DOHIY, Min 4Yac BU3HAYEHHS iX CIPaBEAJIMBOI BapTOCTI B OCHOBHOMY
OyayTh BUKOPHCTOBYBATHCS BXiJHI aHi 3-T0 piBHS i€papxii.

3.4. Oyinku ginancosux iHcmpymenmis

®onp Bu3Hae iHaHcoBHiA akTUB ab0 (iHaHCOBE 3000B’s13aHHS Y 3BiTi PO (iHAHCOBHIA CTaH TOI 1
JUIIE TOJI, KOJMH CYO’€KT TOCIIOAapIOBaHHS CTa€ CTOPOHOI KOHTPAKTHUX TIOJIOKEHb IMOAO IHOTO
IHCTpYMEHTA.

Bignoiguo no n. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIANOBIAHMX BUMAJKaX, IPUIUHCHHS BU3HAHHS
3BHYAHOTO MpuUaOaHHs a0 mMpoaaxy (iHAHCOBHUX aKTHUBIB 3/IMCHIOETHCS, 3 BUKOPUCTAHHSAM OONIKY 3a
JIaTOO orepairii abo 00Ky 3a 1aTo po3paxyHKiB. DoH 0Opaia METO BU3HAHHSI 32 JATOIO OIEpallii.

CrpaBeaniBa BapTiCTh 1HBECTHIIIM, IO aKTHBHO OOEPTalOTHCS Ha OPraHi3oBaHUX (HiHAHCOBUX
PHHKaxX, PO3paxOBYEThCS Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTSI TOPTiB Ha 3BITHY
naty. B iHmIMX BHUMajKax oOILiHKA CHOPaBEeJIUBOI BAapTOCTI TPYHTYEThCS HA CYMKEHHSX MO0
nepenoavyyBaHuX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYallii, pU3MKIB, BJACTUBUX
pi3HUM (iHAHCOBUM iHCTpyMeHTaMm, Ta iHmUX (akTopiB 3 BpaxyBaHHIM BuMor MC®3 Ne 13 «Ominka
CIPaBEUIMBOI BAPTOCTI».

3.4.1. Dinancosi akmueu

Bignosiano 10 m.4 MC®3 Ne 9 dona kinacudikye ¢hiHaHCOBI aKTUBHU SIK TaKi, IO OLIHIOIOTHCSA Y
nmojabiioMy abo 3a aMOPTH30BaHOK COOIBApTICTIO, a00 3a CHPAaBEIJIMBOIO BAapTICTIO HAa OCHOBI 000X
TaKMX YNHHHUKIB:

a) Mojei Oi3Hecy Cy0’€KTa rocioIaprOBaHHs ISl YIPaBIiHHS (hiHAHCOBUMHU aKTHBAMH; Ta

0) XapaKTepUCTHK KOHTPAKTHHUX I'POLNIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.

DiHaHCOBUI aKTUB OIIHIOIOThH 33 aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BUKOHYIOTHCS OOWIBI TaKi
YMOBH:

a) aKTUB YTPUMYIOTH B Mojmeni Oi3Hecy, Mera sIKOi - yTPUMYBaHHS aKTHBIB 31 30MpaHHS
KOHTPAKTHUX I'POIIOBUX IIOTOKIB;

0) KOHTpaKTHI yMOBH (hiHAHCOBOrO aKTUBY IepeadavyaroTh y MEBHI AaTH HAIXOMKEHHS I'POLIOBUX
ITOTOKIB, SIKi € JIMIIIE TTOTAIEHHSIM OCHOBHOI CYMH Ta CIUIATOIO BiICOTKIB HA HEMOTAIIEHY OCHOBHY CyMY.

B ycix iammx Bumagkax (iHAHCOBHMA aKTWUB OIIHIOIOTH 3a CIIPABEHJIMBOIO BapTICTIO 3
BiOOpa)KEeHHSIM pe3yabTaTy NEPEOIiHKH Y CKIIaJli MPUOYTKY a00 30UTKY.

IHcTpyMenTH karmitany - e OyAb-sKi KOHTPAaKTH, SIKi 3aCBIAYYIOTHh 3QJIMIITKOBY YaCTKy B aKTHBax
cy0’€eKTa rocoJaproBaHHsI MICIs BUpaXyBaHHS BCiX HOoro 3000B’s13aHb.

Jo iHCTpyMEHTIB KammiTady BIIHOCSIThCA aKiii Ta mai (YacTKH) TOCTIOAapChKUX TOBAPHCTB.

IHCTpyMeEHTH KariTamy BU3HAIOTHCS y 3BiTI Ipo (iHAHCOBHUI CTaH TOII 1 Jimie Tofi, komu DoHT
CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHD LOA0 LHUX IHCTPYMEHTIB.

[lepBicHa omiHKa IHCTPYMEHTIB KamiTally 3IIMCHIOETBCA 3a IX CHPaBEAJIUBOIO BApTICTIO, SKa
3a3BUYail TOPIBHIOE IIiHI omeparlii, y Xofi skoi OyB oTpuMaHuii akTuB. [IpoTe, SKIIO iCHYIOTh CBiTYeHHA,
mo miHa omnepamnii (MpumbaHHSA) HE BIANOBiae CIpaBeNUBIH BapTOCTI MPUAOAHMX IHCTPYMEHTIB
KaIritaty, pi3HHUIS BU3HAETHCS SIK MPUOYTOK (30MTOK) IIpH TIEPBiICHOMY BU3HAHHI.

Butpatn Ha mnpumbaHHS IHCTPYMEHTIB KalliTaly BH3HAIOThCSA BUTpaTaMU IIepioAy 1 He
BKJTFOUYAIOTKCS JIO TIEPBICHOI CIIPaBEAITNBOI BAPTOCTI IHCTPYMEHTIB KaIliTaury.

[lomanpma oIfiHKa iHCTPYMEHTIB KaImliTalxy 3[IHCHIOETHCS 3a CIPABEUIMBOIO BApTICTIO HA JaTy
OIL[IHKH.

PunkoBa BapTicTh HanexxHUX QOHITY IHCTPYMEHTIB KaliTally OI[IHIOEThCA 32 O(IMiHHUM OipyKOBHM
KypCcOM oprasi3zaTopa TOPTiB Ha JaTy OI[iHKW. SIKIO iHCTPYMEHTH KalliTally MaroTh O0Ir OLTBII SIK Ha
OJTHOMY OPTaHi3aTopi TOPTiBII, TO IMiJ YaC PO3PaXyHKY BapTOCTi aKTHBIB TaKi IHCTPYMEHTH OI[iHIOIOTHCS
32 KypcoM Ha OCHOBHOMY DUHKY ISl I[bOrO IHCTPYMEHTY KamiTaly a0o, 3a BiICYTHOCTI OCHOBHOI'O
PUHKY, Ha HAWCHPUATIMBILIOMY PUHKY Al Hboro. OIiHKa iHCTPYMEHTIB KalliTaly, L0 BXOISTH 110
CKJIaJly aKTHBIiB Ta TepeOyBaroTh y Oip’KOBOMY CIUCKY OpraHizaTtopa TOPTiBIi 1 MpH I[LOMY HE MaloTh
BHM3HAYEHOro Oip»KOBOr0 KypCy Ha JaTy OLIHKH, 3IiHICHIOETbCA 332 OCTaHHBOIO OAlaHCOBOIO BApTICTIO.
Sxmo € mixcTaBW BBaxKaTH, IO OalaHCOBA BapTIiCTh CYTTEBO BINPI3HAETBCS Bill CHPaBEIIUBOL,
CrpaBelUIMBa BapTiCTh BU3HAYAETHCS 32 METOAMKOI, BU3HAUCHOIO 0CO000, IO 3MiMCHIOE YHpaBIiHHS
aktuBamMyu DOoHIY BiANOBIAHO 10 NPUAHATOI 00IIKOBOI MONMITUKK. BimxuneHHs MOXyTh OyTH 3yMOBJIEH1
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3HaYHUMHU 3MiHaMH Yy (piHAaHCOBOMY cCTaHi eMmiTeHTa Ta/a00 3MiHaMH KOH IOHKTYPH PHHKIB, Ha SIKHX
EMITeHT IPOBAJANTH JisUTbHICTh, 3 TAKOXK 3MIHAMU Y KOH FOHKTYPi (DOHIOBOTO PUHKY.

CrpaBeaniBa BapTiCTh IHCTPYMEHTIB KamiTaly, IO OOEpTalOThCS Ha OPraHi30BaHUX PHHKAX,
OLIIHIOETHCS 32 MIHIMAJILHUM cepell OpraHi3aTopiB TOPTiB OPimiiHUM OIp’KOBUM KypCOM, IIIO CKIJIABCS Ha
naty ouinku (1-i piBeHb iepapxii).

CrpaBemiiiBa BapTiCTh 1HCTPYMEHTY KalliTaiy, IIOAO SIKOTO HE BCTAHOBJCHUH Oip>KOBHIA KypC,
OL[IHIOETHCS 32 MIHIMAIBHOIO Cepesl OpraHi3aTOpiB TOPriB KPaIIOK LIHOK KYIIBIi TaKOTO IHCTPYMEHTY
Ha JaTy OIMIHKK a00 3a BapTICTIO, BCTAHOBJICHOI HE3aJIOKHUM OI[IHIOBAYEM, SIKIO aKTYyaJbHICTh TaKOl
ouinku He ripma 3a 30 kanennapuux AHiB (1-# piBeHb iepapxii).

CrpaBeaniBa BapTiCTh IHCTPYMEHTY KamiTaly, BU3HaueHa 3a 1-m piBHeM iepapxii, Hamaii
HA3UBAETHCS PUHKOBA BapTicTh». CrpaBelyiiBa BapTiCTh IHCTPYMEHTIB KalliTally, IO MepeOyBaroTh y
Oip>KOBHX CIHCKAX OPraHi3aTopiB TOPTiBIIi Ta BAPTICTh SIKMX Ha JaTy OLIHKK HE MOXKe OyTH BU3HAUCHA SIK
PUHKOBa, ajlc pUHKOBAa BapTiCTh BH3HAUCHA Ha JATy, IO MEPEaye NaTi OIIHKK He Oublie HiX Ha 365
JIHIB, JIOPIBHIOE OCTAHHIM PUHKOBIM BapTOCTi (2-i piBeHB iepapxXii).

OriHKa IHCTPYMEHTIB KamiTany, 0 He BKIIOYEHi 70 OipKOBMX CHUCKIB OpraHi3aTopiB TOPTiBIi,
a00 y BHIIQ/IKy BIJICyTHOCTI PUHKOBOI BapTOCTi 3a ocTaHHi 365 nHiB (3-# piBeHb i€papXii), 3AiHCHIOEThCS
BIJIIIOBIIHO JIO IIHW BHKYILY, BCTAHOBJICHOI PIlIEHHSIM 3arajibHUX 300piB aKIiOHEpiB/y4acCHUKIB TaKOTO
EMITEHTY/TOBapHUCTBA.

VY BUmNanKy, KOMM JUIS TAaKOTO IHCTPYMEHTY KalliTally He BCTAHOBIICHA IliHA BHKYIY, HOTO OIliHKA
MOXe 3T1HCHIOBATHCS HE3AJISKHUM OI[IHIOBAYEM, SIKIO Y4acTh POHIY B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginbie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMeHTY ckianae 10% Tta Ounblie BiX 3araibHOIO
yrcroi Baprocti aktuBiB @onmy. [Ipu oMy BUTpaTH Ha MPOBEJCHHS HE3AJICKHOI OIIHKH HE MOBHHHI
MEpEBUIIyBaTH OYIKYBaHI BHTOJHM JUIS JOCTOBIPHOTO TMPEACTaBJICHHS CIPABEAJIMBOI  BapTOCTI
OI[IHIOBAHOTO AaKTHBY. SIKIIO YMOBH ISl 3ailydeHHS HE3aJeKHOTO OI[IHIOBaua HE BUKOHYIOTBCS, TO
CTpaBeIINBa BapTICTh TAKOTO IHCTPYMEHTY Ha JaTy OILIHKH JIOPIBHIOE OAaHCOBiH BapTOCTI.

Jisi BU3HAYEHHS CIIpaBEMJIMBOI BAapTOCTI THX IHCTPYMEHTIB KalliTalmy, MO0 SKWAX BIICYTHS
iH(dopMartis Tpo PUHKOBI IIHHU 13 30BHINIHIX PKEPENT, BUKOPUCTOBYIOTHCS TaKi METOIWKH OIIHKH, SK
MOJIENIb TUCKOHTYBaHHS TPOIIOBUX IOTOKIB, OLIHOYHI MOIEN, 10 0a3ylThCsAd Ha JaHUX MPO OCTaHHI
yroau, 3AiHCHEHI MDK HEIMOB’SI3aHUMHU CTOpPOHAMH, Ta aHaji3 (iHaHcoBOi iH(oOpMaIlii Mpo 00’ €KTH
IHBECTYBaHHSI, aHAIITUYHI TPOIECIYpHU IO OINHII OE3MepepBHOCTI MISUTBHOCTI 00’€KTIB IHBECTYBaHHS,
3poOJIeHI YIPaBIiHCRKAM TIEPCOHATIOM ITUX MIANPHEMCTB, TIOPIBHSHHS BapTOCTI AKTHBIB ITHX
MIITPUEMCTB HA TIOYATOK Ta KIHEMb 3BITHOro mepiomy. Ili METOAWKH BHKOPHUCTOBYE [UIS OIIHKH
CHpaBeUINBOI BapTOCTI YIMOBHOBaXEHOI 0co00t0 DoHAY, SKIO € MiACTaBH BBaXkKaTH, IO OajlaHCOBa
BapTICTh CYTTEBO BINIPI3HAETHCA BiJ CIPaBEAIMBOI BapTOCTi. BimxwuieHHS MOXyTb OyTH 3yMOBIEHI
3HAYHUMH 3MiHaMHU y (piHAHCOBOMY CTaHi €MiT€HTa KOPIOPATUBHUX MpaB Ta/abo 3MiHaMH KOH FOHKTYpPHU
PUHKIB, Ha SIKUX E€MITEHT 3[IHCHIOE CBOIO MISIIBHICTH, a TAKOXK 3MiHAMH y KOH FOHKTYpPi (DOHIOBOTO
pUHKY. SIKIO TakWX MiACTaB HE BUABIEHO, Ta BapTICTh aKTHUBIB 00’€KTIB IHBECTYBaHHS Ha MOYATOK Ta
KiHeIlb 3BITHOTO TepioAy 3MeHmIach He Oimpime HiX Ha 10 BiACOTKIB, TO € MiACTaBH BBa)KaTH
CHpaBeUINBY BapTICTh NaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0amaHCOBOi BAPTOCTI.

[Ipu upomy, 3rigao 1. 89 MC®D3 Ne 13 Cy0’exT rocmofgaproBaHHI Mae cOpMyBaTH 3aKPUTI BXiTHI
JaHi, KOPUCTYIOUHCh HAWKpaIiow iH(OpMaIli€ro, HASBHOI 32 MAaHWX OOCTaBUH, SKa MOXKE BKIIOYATH
BIIACHI JTaHI cy0’€KTa rocromapioBaHHsA. Y mporeci (GopMyBaHHS 3aKpUTHUX BXITHHX JAaHUX CyO’€KT
TOCIIOJIAPIOBAHHS MOXKE PO3IOYATH 31 CBOIX BJIACHUX [AaHUX, ajleé BIH Ma€ CKOPHTYBAaTH JaHi, SKIIO
JOCTYIIHA Y PO3YMHUX MeXaX iH(opMallis CBIIUYUTH MPO T€, IO iHII yJYACHUKH PUHKY BUKOPHCTAIU O
iHII gaHi a00 ‘€KT TOCIOAapIOBaHHA Ma€ IIOCh OCOOJMBE, YOr0 HEMae y IHIIMX YYaCHHUKIB PUHKY
(HampuKkiaz, mMpUTaMaHHy cy0’€KTOBI rocmofapioBaHHs cuHepriio). Cy0’€KTOBI rocrojaproBaHHsA He
MOTPIOHO MOKITANATH BHYEPIHUX 3YCHJIb, II00 OTpUMAaTH iH(OpMAaIi0 MpPOo TPUIYIIEHHS YYaCHUKIB
puHKy. IIpoTe, cy0’€KT rocrogaproBaHHS Ma€ B3SATH JIO yBaru BCIO iH(OpMAIiO NPO NPUIYIICHHS
YYaCHMKIB PUHKY, SIKIi MOXKHA JOCTaTHBO JIETKO OTPHMAaTH. 3aKpuTi BXiAHI JaHi, cOPMOBaHi y crocio,
ONHMCAHWH BHWIIE, BBAXKAIOTHCS IPUIYIIECHHSMH YYaCHHKIB PUHKY Ta BiIIIOBIJalOTh MeETi OI[IHKU
CIIPaBEIMBOI BAPTOCTI.

CrpaBeayBa BapTiCTh IHCTPYMEHTY KamiTally, IO CKJIaJaeThCsl 3 akiii, o0ir sIKMX 3ymHHEHO, 200
naiB (YacTOK) TOBAPUCTB, MIOJO SIKUX PO3NOYATO MPOLEAYPY OaHKPOTCTBA, JOPIBHIOE HYIIIO.
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3.4.2. Knacugikauis ginancosux akmusie

[Ipu mnepBicHoMy BW3HAHHI (iHAHCOBI aKTHBH KIACHU(IKYIOTbCS SK (IHAHCOBI aKTHBH, SKi
OL[IHIOIOTHCS 32 aMOPTHU30BaHOI0 BapTicTio (AC), cipaBesIMBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 1HIINH
cykynauit goxixg (FVOCI) abo cnpaBeananBoO BapTICTIO, IO 3MIHIOEThCS Yepe3 MpUOYyTOK abo 30MTOK
(FVTPL), BiamoBigHo. Yci (iHaHCOBI aKTUBH CIIOYATKy BU3HAKOTHCS 32 CIPABEIIMBOIO BapTICTIO IUIIOC,
KO (iHAHCOBI aKTUBU HE BiOOpa)karoThCsl 3a CIPABEAIMBOIO BAPTICTIO Yepe3 MpUOYTOK abo 30MTKH,
BHUTPAaTH Ha MPOBEACHHS OIepallii, 10 BIAHOCATHCS A0 MpuadaHHs (iHaHCOBOro akTuBy. CIipaBelinBa
BapTICTh NMPH NEPBICHOMY BU3HAHHI HAKpaIle MiATBEPKYETHCS MIHOIO YTOIH.

®onn kinacugikye (iHAHCOBI aKTMBM SIK Taki, IO Hajgalli OLIHIOIOTHCA 332 aMOPTH30BaHOIO
co0IBapTICTIO, CIpaBEIUIMBOI0 BapTICTIO Yepe3 IHIMMH CYKYyNMHUH O0XiJ abo CIpaBeAMBOIO BapTiCTIO
yepe3 mpuOyToK a0 30UTOK, Ha OCHOBI 000X TaKMX KPHUTEPIiB:

a) Oi3Hec-Mozeli cy0’€KTa rOCIOAapIOBaHHA 3 YIPaBIiHHS (IHAHCOBUMH aKTUBAMU;

0) yCTaHOBJICHUMHU JIOTOBOPOM XapaKTEPUCTUKAMU TPOIIOBUX IMOTOKIB 3a (JiIHAHCOBUM aKTHBOM.

Bisnec-monens BimoOpaxkae crnocid, y skuit DoHja ymnpaBise akTHBaMH 3 METOI OTPHUMAHHS
TPOLIOBUX MOTOKIB: 4i € MeTor0 PoHay (1) BUKIIIOYHO OTPUMAHHS MependayeHnX JJOrOBOPOM I'POIIOBUX
MOTOKIB BiJl aKTHBIB (KyTpUMaHHS aKTHBIB JUIsl OTPHMaHHS MepeadadeHnX JOrOBOPOM TPOLIOBUX
MOTOKIB»), a00 (ii) oTpuMaHHS NepeadadeHnx AOrOBOPOM T'POIIOBHX TOTOKIB i TPOIIOBUX IMOTOKIB, SIKi
BUHUKAIOTh y pE3YJIbTaTi MPOAaxy akKTHBIB («yTpUMaHHS aKTHBIB JUIS OTPHUMaHHs mependaueHux
JIOTOBOPOM TPOIIOBHX IMOTOKIB 1 TpojaxKy»), abo SKIO HE 3aCTOCOBYEThCS Hi MyHKT (i), Hi myHKT (ii),
(hiHAHCOB1 aKTHBH BIIHOCSATHCS Y KATETOPil0 «IHIIMX» Oi3HEC-Mojiesiell Ta OI[IHIOIOTHCS 3a CIPaBEUINBOIO
BapTICTIO yepe3 MprOyTOK Yu 30UTOK.

BisHec-Moenb BU3HAYAETHCS LIS TPYITU aKTHBIB (Ha piBHI MOPTQens) Ha OCHOBI BCIX BiIIOBIIHUX
JIOKa3iB IIsUTbHOCTI, sIKy DoHI Mae HaMip 3MIHCHUTH JUIS JTOCSATHEHHS 1111, BCTAHOBJICHOT [Tt IOpTders,
HasSBHOTO Ha Jaty omiHku. dakropu, siki GoHI BpaxoBye NMpU BHU3HAYCHHI Oi3HEC-MOJIENi, BKIOYAIOTh
MeTy 1 ckiaj moptTdemns, MUHYIUN IOCBiA OTPUMAaHHS T'POIIOBHUX TOTOKIB IO BIMMOBIIHUX aKTHUBAX,
MIXOOU 10 OIIHKK Ta YIPABIIHHA PU3MKAMH, METOIU OIIHKK JOXOTHOCTI aKTHBIB Ta CXEMY BHILIAT
KEpIBHUKAM.

IIpu omiHIli crpaBeaIuBOI BapTOCTI (PIHAHCOBHUX AKTHBIB YIPABIIIHCHKHAN IMEPCOHAT 3aCTOCOBYE
METOJH OIIHK{ BapTOCTI, SIKi BiAIOBIMaIOTHE OOCTAaBMHAM Ta JUISI SIKMX € TOCTATHBO NAHUX, MO0 OIIHUTH
CIIPaBEIJINBY BapTiCTh, MAaKCHUMI3YIOUM BHKOPHUCTAHHS IOPEUYHUX BITKPUTHUX HaHUX Ta MIHIMI3yIOUH
BUKOPHCTAHHS 3aKPUTHX BXITHUX JaHUX.

Ha oGananci cramom Ha 31 rpynas 2021 p. y ®DoHmi He BpaxoBYIOThCS JONBOBI (PiHAHCOBI
IHCTpYMEHTH, a caMe BHECKH JI0 CTATYTHHX KaIliTaJliB IHIIMX Cy0’€KTIB rOCIONAPIOBAHHS

3.4.3. [Ipununenns susnauus QiHanco8020 akmusgy

®onp niepenae GiHAHCOBUI aKTHB TOII 1 JIUIIIE TOi, KOJU BiH:

a) Tmepeaae KOHTPAKTHI IpaBa Ha Ol KaHHS TPOIIOBHUX MOTOKIB (DiHAHCOBOTO aKTHBY;

0) 30epirac KOHTPAKTHI IMpaBa Ha OTPUMAaHHS TPOIIOBHUX MOTOKIB (hiHAHCOBOTO aKTHBY, aie Oepe
Ha ce0e KOHTPaKTHE 3000B’s[3aHHS CILIATUTH TPOIIOBI TOTOKH OXHOMY a00 KiTBKOM OJiepXyBadaMm 3a
YTO/I010, SIKa BIATOBia€ yMOBaM, HABEICHIM HIKYE.

Axmo Ponx 30epirac KOHTPAKTHI MpaBa Ha OJEpKaHHS T'POIIOBHX MOTOKIB Bin (iHAHCOBOTO
aKTUBY («IEpBICHUI aKTHUBY»), alle Oepe Ha cebe KOHTPAKTHE 3000B ’A3aHHS CIUIATUTH IIi TPOIIOBI MTOTOKU
ofHOMYy ab0 KiTbKOM Cy0’€KTaM TrocCromaproBaHHs («KiHIIEBHM oOepKyBadam»), T0 DOHI pO3IIIsLaae
oleparliro K nepenavdy (piHaHCOBOrO aKTHUBY TOJI 1 JIHIIIE TOJi, KOJIM BUKOHYIOTHCS BCi 3 HABEIEHUX Jai
YMOB:

a) cy0’€KT rocrofapoBaHHs HE Ma€ 3000B’A3aHHS CIUIATUTH CYMHU KiHIIEBUM OJIEp)KyBadaM, JOKH
BiH HE OTpHMa€e EKBIBaJIGHTHI CyMH BiJ TepBiCHOTO akTuUBY. KOpOTKOCTpOKOBI aBaHCH Cy0’€kTa
TOCIIO/JIAPIOBAHHS 13 MPAaBOM MOBHOTO BiJIIIKOTYBAaHHS IO3MYEHOI CyMH IUTIOC HapaxoBaHi BIJICOTKH 3a
PUHKOBHMH CTaBKaMH HE TIOPYIIYIOTh 1Li€1 yMOBH;

0) YMOBH KOHTPAKTy Npo Iepenady 3a00pOHSIOTH Cy0’€KTOB1 rOCIOAaprOBaHHA IpoJaBaTh ado
HaJaBaTH y 3acTaBy IEPBICHUI AaKTUB, OKpIM HaJaHHS KiHLIEBUM OJlep)KyBauaM SK 3a0e3redeHHs
3000B’s13aHHS CIIJIATUTH T'POLIOBI TOTOKH;

B) Cy0’€KT rocmnofaproBaHHS Mae 3000B’si3aHHS IepeiaTH OyIb-sKi I'POLIOBI NOTOKH, SKi BiH
OTPUMYE BiJl iMEHI KiHIIEBHX OfIEpP’KyBadyiB, 0e3 cyTTeBOi 3aTpUMKHU. Kpim Toro, cyd’e€KT rocnogaproBaHHs

19



HE Mae€ IMpaBa MOBTOPHO iHBECTYBATH TaKi IPOLIOBi MOTOKH, 32 BUHATKOM iHBECTHILIH Y TPOIIOBI KOIITH
a00 eKBIBaJICHTU TpoLIOBUX KOIITIB (siKk BuzHaueHO B MCBO Ne 7 «3BiTH mpo pyX IPOMIOBUX KOILITIB)
MPOTATOM KOPOTKOrO TEepioAy pO3paxyHKIB Big JaTH OTPUMaHHS KOINTIB JIO JAaTH HEoOXiZHOro
nepepaxyBaHHS KiHIEBHM OJACp)KyBauaM, IMPUYOMY BiJCOTOK, 3apOOJICHHH 3a TaKMMH I1HBECTHULISIMH,
TaKOX TEePePaxoBY€ETHCS KIHIIEBUM OZIEPKYBadaM.

3.4.4. Dinancosi 30608 ‘sa3anns

®onpa kmacudikye Bci (piHaHCOBI 3000B’s3aHHS K Taki, IO y IOAAJBIIOMY OIIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBaPTICTIO, KOPUCTYIOUHCh METOJIOM €()eKTUBHOIO BiJICOTKA, 32 BUHATKOM TaKHX:

a) giHaHCOBi 3000B’s13aHHS 32 CIPABEITUBOIO BAPTICTIO 3 BiIOOPasKEHHAM PE3YINITATy IEPEOIIHKH
y npubyTky abo 30utky. Taki 3000B’s3aHHS, B TOMYy YHCII TOXifAHI ()iHAHCOBI IHCTPYMEHTH, SIKi €
3000B’s13aHHSMH, Y TIOJAJIBIIIOMY OILIIHIOKOTHCS 3a CIIPABEIMBOIO BAPTICTIO;

0) ¢dinaHcOB1 3000B’s13aHHS, 10 BUHUKAIOTh, KO Tiepenada (HiHAHCOBOrO aKTUBY HE BiIMOBigae
KPUTEPIiAM JJIsl IPUITMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MiAXIJ] MTOAAJIBIIIOT yUacTi;

B) KOHTpakTH (QiHAHCOBOI TapaHTii;

I') 3000B’s13aHHS HAJATH TIO3UKY 3a BIZICOTKOBOIO CTABKOK, HIKYOI HIK PHHKOBA.

@®onn Bu3Hauae (iHaHCOBE 3000B’s3aHHS 33 CHPABEIUIMBOIO BapTICTIO 3 BiJOOpakEHHSIM
pe3yabTaTy ITEPEOLiHKH y NpUOYTKYy abo 30MTKY, KOJM IpH IEPBICHOMY BH3HAaHHI HECKaCOBHO
MpHU3HAYATH (iHAHCOBE 3000B’S3aHHSA SIK TaKe, IO OI[HIOEThCS 32 CIIPABEUIMBOIO BApTICTIO 3
BiJJOOpa)KEHHSIM pe3yJIbTaTy IEPEoliHKH y MpHOYTKy abo 30UTKy, ab0 SKIIO pe3yabTaTOM TaKOro
MpHU3HAYCHHS € JIopevHima iHopmallis, OCKiTbKH a0o:

a) BOHO YCYBA€ Yd 3HAYHO 3MEHIIIYE HEY3rO/KEHICTh OI[IHKU UM BH3HAHHS, 110 B 1HIIOMY BHIAAKY
BUHUKA€E BHACIIZIOK OIIHIOBaHHS aKTHBIB 200 3000B’s3aHb YW BU3HAHHS MPUOYTKIB 200 30UTKIB 32 HUMHU
Ha PI3HUX OCHOBax; a0o

0) ympaBliHHSA Tpynoro (iHAHCOBUX 3000B’s3aHb a00 (IHAHCOBHMX aKTHBIB Ta (IHAHCOBHX
3000B’s13aHb Ta OIlIHKA iX TOKA3HUKIB 3MIHCHIOETHCS Ha OCHOBI CIIPABEIUTMBOI BAPTOCTI, BIMMTOBITHO 10
3aJIOKyMEHTOBAHOI CTpaTerii yrnpaBIiHHSI pU3UKaMU a00 IHBECTHIIIHHOI cTpaTeriero, 1 iH(opMaliis mpo
TaKy TPYIy HAIA€ThCSA I BHYTPINTHHROTO BHUKOPUCTAHHS HA Iii OCHOBI BHUIIOMY YIIPaBIiHCHKOMY
TIePCOHAJIOBI.

®DoHJ TPUIHSAB PIICHHS OIiHIOBATH (DiHAHCOBI 3000B’s3aHHS 3a CIPABEUTHMBOIO BAPTICTIO, OKPIM
THX, SIKi TOBUHHI 0OJIIKOBYBATHCS 32 aMOPTH30BAHOIO BaPTICTIO.

®onp BuTydae ¢inancoe 30008’ s13aHHS (200 yacTuHY (HiHAHCOBOTO 3000B’S3aHHSA) 31 CBOTO 3BITY
po (piHaHCOBHIA CTAH TO 1 JIUIIE TOMI, KOJH HOTo MOramamTh, TOOTO KO 3000B’sI3aHHS, BU3BHAYCHE Y
KOHTPaKTi, BHKOHAHO, aHYJIOBAHO 200 CTPOK HOTo [l 3aKiHIy€EThCS.

3.4.5. Cyooicenns miooo ouikysanux mepminie ympumanus Dinancosux incmpymenmia

YrpaBimiHCPKANA TIEPCOHAN 3aCTOCOBYE TMpodeciiiHe CyMKEHHS IIOM0 TEPMIHIB YTpPUMaHHS
¢inancoBux iHCTpyMeHTIB. IIpodeciitHe cymkeHHS 3a 1M MUTaHHSIM TPYHTYETHCS Ha OINIHIN PHU3UKIB
(hiHaHCOBOTO IHCTPpYMEHTY, Horo mpuOyTKOBOCTI W AwHamimi Ta iHmmUX Qakrtopax. [Ipore icHyIOTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’s3aHI 3 TPU3YNHHEHHSAM O0OIry I[IHHHX TmamepiB abo
0aHKPYTCTBOM 00 ’€KTy 1HBECTYBaHHSI, IO HE € ITIIKOHTPOJIHHUM YIPABIIHCHKOMY IEPCOHANY 1 MOXE
CYTTEBO BIUTUHYTH Ha OLIHKY (IHAHCOBUX IHCTPYMEHTIB.

3.4.6. Cyooicenns w000 3min_ cnpageonusoi sapmocmi hinancosux aKkmueie

VYnpasnincekuil nepconan @®oHgy BBaxkae, MO OOJIKOBI OLIHKK Ta MPUIYLIEHHS, SIKI MalOTh
CTOCYHOK JIO OIliIHKM (DiHAHCOBHUX IHCTPYMEHTIB, /¢ PUHKOBI KOTHpPYBaHHS HE JOCTYITHI, € KIFOYOBUM
JDKEpEIOM HEBH3HAYEHOCTI OIIHOK, TOMY IIO:

- BOHM 3 BHCOKHM CTYIIEHEM HMOBIPHOCTi 3a3HaIOTh 3MiH 3 IIJIMHOM 4Yacy, OCKUIbKH OLIHKU
0a3yloThCsl Ha MPUIYIIEHHSIX YHPABIIHCHKOI'O TEPCOHANTY HIOIO BiJICOTKOBUX CTAaBOK, BOJATHIBHOCTI,
3MiH BaJIIOTHUX KYPCiB, TTOKa3HHUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUT'YBaHb IiJ] Yac OLIHKU
IHCTPYMEHTIB, a TaKOX criennidHuX 0coOIMBOCTEH omnepaiid;

- BIUIMB 3MiHM B OL[iHKax Ha aKTHBH, 5IKi BigoOpaxkeHi B 3BiTi mpo (iHAHCOBUII cTaH, MOXe OyTH
3HAYHUM.
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SAx6u ynpaBniHcbkuid epcoHan POoHIY BUKOPUCTOBYBAJIO iHILI MPHUITYIIEHHS LIOA0 BiICOTKOBHX
CTaBOK, BOJATHIBHOCTi, KypciB OOMiHY BaNIOT, KPEIUTHOTO PEUTHHTY KOHTpareHTa, JaTh odepTd i
KOpUTYBaHb IIiJi Yac OLIHKU iHCTpyMEHTIB, Oinplna abo MeHIIa 3MiHa B OLIHII BapTOCTi (iHAHCOBUX
IHCTPYMEHTIB Yy pa3i BiICYTHOCTI PUHKOBHX KOTHPYBaHb Mana O iCTOTHHI BIUIMB Ha BifOOpa)KeHHH y
(iHaHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30MUTOK.

BukopuctanHsl pi3HHX MapKETHHTOBHX NPHUIYIIEHb Ta/a00 METOIIB OLIHKHA TaKOX MOXKE MaTH
3HaYHUH BIUTMB Ha TependavyBaHy ClIpaBeAINBY BapTiCTh.

CrpaBeyiMBy BapTiCTh JeOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pTOBAHOCTI, a TAaKOXK IHBECTHIIIMH,
JOCTYIMHHX JUIi  TOpPOJaXy, HEMOXJIMBO BH3HAYUTH JOCTOBIPHO, OCKUIBKM HEMaE€ pPUHKOBOTO
KOTUPYBaHHS LIUX aKTHBIB.

VYnpasnincekuii nepconan @DoHay BBakae, IO HaBENEHI PO3KPUTTSA MIONO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae€, 10 3a ME&KaMH (hiHAHCOBOI 3BITHOCTI 3aJIUIIAJIACH
Oy/b-sKa CyTTE€Ba iH(OpMAIlis 100 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOXE OYTH KOPHUCHOIO
JUIsl KOPUCTYBaviB (JiHAHCOBOT 3BITHOCTI.

Po3ymiroun BaKJIMBICTh BUKOPHCTAHHS OOJIIKOBMX OI[IHOK Ta MPHUITYIICHb IOJO CIPaBEUIUBOT
BapTOCTI (HiHAHCOBUX AKTHBIB B pa3i BIICYTHOCTI BXIHUX JAaHUX OO CIPABEIIMBOI BAPTOCTI MEPIIOro
piBHS, YipaBiiHChKkui niepcoHan DoHay MiaHye BUKOPHCTOBYBATH OIIHKU Ta CYJPKEHHS, sIKi 0a3yl0ThCs
Ha mpodeciiHiii KoMIeTeHiii mnpaiiBHukiB @®OHay, MOCBiAI Ta MHUHYJIMX TMOMIAX, a TaKOXK 3
BHKOPHCTAaHHSM pPO3paxyHKIB Ta MOJEICH BapTocTi (IHAHCOBHMX aKTHBIB. 3allydeHHs 3O0BHILIHIX
EKCIIEPTHUX OIIIHOK OO0 TaKuX (PIHAHCOBUX IHCTPYMEHTIB, Jie OIlIHKA, sika 0a3yeThcsl Ha mpodeciiiHiit
KOMIIETEHIIii, IOCBIJI Ta po3paxyHKax € HEJIOCTATHBOIO, BUPILIYETHCS 1O KOXHOMY BHIYy (BIHAHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7. Cyoorcenus w000 8uUsA8IeHH O3HAK 3HEYIHEeHH aKmMueie

BignocHO (hiHAaHCOBHUX aKTHBIB, SIKi OITIHIOIOTBCS 32 aMOPTHU30BaHOIO BapricTio, DOHI HA HATY
BHHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOKHY 3BITHY JaTy BU3HAYA€ PIBEHb KPSIUTHOI'O PU3HKY.

®donp BU3HAE pe3epB IMif 30MTKU IS OYIKYBaHMX KPEAUTHUX 30MTKIB 3a (DiHAHCOBUMHU aKTHBAaMH,
SIK1 OITIHIOIOTHCSI 32 AMOPTHU30BAHOIO BAaPTICTIO, Y PO3MIipi OUiKyBaHUX KPEAUTHHUX 30UTKIB 32 BECh TEPMiH
mii GiHaHCOBOr0 akTUBY (IIPM 3HAYHOMY 30UIBIICHHI KPEIUTHOIO PH3UKY/IJIS KPEAUTHO-3HEI[IHCHUX
(hiHaHCOBHX aKTHBIB) a00 12-MICSYHUMHU OYIKyBAaHUMHU KPEOIUTHUMH 30MTKaMH (y pa3i HE3HAYHOTO
3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BHUyail OYiKy€eThCS, M0 OYIKyBaHI KPEAUTHI 30UTKH 32 BECh TEPMiH JIii MaroTh OyTH BH3HaHI /10
TOTO, K (PiHAHCOBUI IHCTPYMEHT CTaHE MPOCTPOUEHUH. SIK IPaBUII0, KPEAUTHUN PU3UK 3HAYHO 3POCTAE
me 0 TOoro, sk (PiHAHCOBHWH IHCTPYMEHT CTaHe IMPOCTpOUEeHHM abo Oyae MOMIYeHO iHI YHHHUKA
3aTPHUMKH TIJIATEXKIB, IO € CICHU(PITHIME IS MO3WYaTbHUKA, (HaIpHUKIa I, 3aidCHeHHT Moaudikarii abo
pecTpyKTypH3aIiii).

Kpemutauit pmsuk 3a (iHAaHCOBMM IHCTPYMEHTOM BBA)XKA€THCS HHU3BKHUM, SKIIO (DiHAHCOBHIA
IHCTpYMEHT Ma€ HU3bKUHU PU3UK HACTAaHHS Ae(ONTY, MO3MYATHHIK Ma€ MOTYKHIH MOTEeHIial BUKOHYBaTH
CBOI JIOTOBipHI 3000B’S3aHHS MIOAO0 TPOMIOBHX TIOTOKIB Yy KOPOTKOCTPOKOBIH TEPCIEKTHBI, a
HECTIPUATIMBI 3MiHM B EKOHOMIYHUX 1 JUJIOBHX YMOBax y JOBTOCTPOKOBIA TIEPCIIEKTHBI MOXYTh
|3HM3UTH, ane He OOOB’SI3KOBO 3aTHICTh MO3MYaJbHHUKA BHKOHYBAaTH CBOi 3000B’SI3aHHS IIOJ0
JOTOBIpPHUX TPOIIOBHUX TOTOKIB.

dinaHCOBI IHCTPYMEHTH HE BBAKAIOTHCS TAKUMH, 110 MAIOTh HU3BKUH KPEIUTHHH PH3HK JIMIIE HA
MiZICTaBl TOTO, MO PU3UK JePOITY 32 HUMHU € HIDKYNM, HDK PU3UK nedodTy 3a iHIMMMH (iHAHCOBUMH
iHcTpymMeHnTamu ®onny abo HiX KPEUTHHUIA PU3UK IOPUCIUKITIT, B sKiii DOHA 3MIHCHIOE NiSITBHICTS.

OuikyBaHi KpenuTHI 30MTKHM 3a BeChb TEPMiH Aii HE BH3HAIOTHCS 3a (PIHAHCOBHM IHCTPYMEHTOM
NpOCTO Ha MiJACTaBi TOro, IIO BiH BBaXKaBCS IHCTPYMEHTOM i3 HHU3BKHM KpPEIUTHUM PH3HKOM Yy
MOIIEpEAHBOMY 3BITHOMY I1€PiOJi, aje HE BBAXKA€ThCS TAKUM CTAHOM HA 3BITHY JaTy. Y TaKOMY BUIAIKY
®oHp 3’51COBYE, UM MaJIO MicIle 3HAYHE 3POCTaHHS KPEAUTHOIO PU3UKY 3 MOMEHTY IEePBICHOTO BU3HAHHS,
a OTKe YM IocTaja nmoTpeda y BU3HaHHI OUiKyBaHUX KPEIUTHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeUTHI 30MTKH BiOOpakatoTh BIacHI ouikyBaHHS DOHIY 110,10 KPEAUTHUX 30UTKIB.

Ha naty cranom Ha kiHenpb 3BiTHOro poky ®OH MPOBOAMTH aHaNi3 AeOITOPCHKOI 3a00pTrOBaHOCTI,
iHmoi nebiTopchKoi 3a00proBaHOCTI Ta IHIIMX AaKTHUBIB HA MpEIMET HasBHOCTI O3HAK iX 3HEI[iHEHHS.
30UTOK Bi 3HEUIHEHHS BU3HAETHCS BUXOASYM 3 BIACHOrO MPOQeEciiHOro CyIKEHHS YNPaBIiHCHKOTO
MepCoHaITy 3a HasiBHOCTI 00’ €KTUBHUX JaHUX, IO CBiYaTh PO 3MEHILEHHS NepeadadyBaHuX MailOyTHIX
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TPOLIOBUX IMOTOKIB 32 JAaHWM aKTHBOM Yy pe3ynbTaTi onHi€i abo KiTbKOX MOAii, 10 BimOymucs micis
BHU3HAHHS aKTUBY.

3.5. 3uenwennsa kopucrnocmi HeiHAHCOBUX AKIMUBIE

Ha xoxHy 3BiTHY naty ®oHI BU3HAYa€, YU ICHYIOTh O3HAKH MOXKJIMBOTO 3MEHIIICHHS KOPHCHOCTI
aKkTUBY. SIKIO Taki O3HAKH iCHYIOTh, a00 SKIIO HEOOXiAHO BUKOHATH LIOpIYHE TECTyBaHHS aKTHUBY Ha
3MEHIIEHHsI KOpHCcHOCTi, DOoHJ 3/iHCHIOE OLIHKY CyMH OYIKYBAaHOTO BimmKomyBaHHs akTuBy. Cyma
OYIKYBAaHOI'O BIJIIKOMYBaHHS aKTUBY - II¢ HAKMOLIbIIA 3 JBOX OI[IHOK: CHPABEUIMBOI BapTOCTI MIiHYC
BUTpaTH Ha BUOYTTS aKTUBY a00 OJMHMII, sIKa TEHEpYye TPOIIOBI KOWITH, Ta HOr0 BapTOCTI MpH
BUKopucTaHHI. CyMy OYiKyBaHOTO BiAIIKOJAYBaHHS BWU3HAYAIOTh Il KOXKHOTO aKTHBY, 32 BHHSATKOM
BHITAJIKiB, KOJIU aKTUB HE TCHEPYE HAJIXOKEHHS T'POLIOBUX KOIITIB, IO 37¢OLTBIIOT0 HE 3aJIeKaTh BiJ
HAJXO/KEHb TPOIIOBMX KOIITIB BiJl IHIIMX aKTHBIB Ta rpyn akTHBIB. SKmio OanaHcoBa BapTiCTh aKTUBY
abo OJWHHII, SKa TeHEpYye TPOIMIOBI KOIITH, MEPEBHIIYE CYMYy HOrO OYIKYyBaHOI'O BiJIIKO/IYyBaHHS,
BB@XXAaIOTh, 1110 KOPUCHICTh aKTUBY 3MEHIIMIIACS 0 CYMHU HOro OYiKyBaHOIO BiKoyBaHHs. [Ipu omiHii
TernepilHboi BApTOCTI MaHOYTHIX YHCTUX TPOIIOBUX HAJXO/DKEHb BiJl aKTHBY, MAHOYTHI TPOIIOBI MOTOKH
JMCKOHTYIOTh 32 CTaBKOIO JI0 OMOJATKYBaHHS, sKa BifloOpa)kac MOTOYHY PHUHKOBY BapTICTh TpoOIICH y
Yaci Ta cnenudiuHi s akTUBY pU3HKH. [Ipyu BU3HAYEHH] CIIpaBeUIMBOI BAPTOCTi aKTUBY MIHYC BHTPAaTH
Ha BHOYTTS OepyTh JIO yBarm OCTaHHI Omepailii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pa3i, SKIIO
imeHTH(diKyBaTH Taki omepanii HEMOXJIWBO, BHKOPHCTOBYIOTH BIANOBIHY Mojenb OIiHKd. L
PO3paxyHKH MIATBEPKYIOTh OLIHOYHUMH KoeQilieHTaMH a00 IHIIMMH JOCTYIHHUMH IOKa3HUKAMH
crpaBeIUIUBOl BapTOCTi. 3OUTKH BiJl 3MEHINIEHHSI KOPUCHOCTI MOTOYHOT TiSUTBHOCTI BU3HAIOTh Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepy€e TpPOIIOBI KOIITH, - HaiMeHIIa Tpyna aKTUBIB, SKy MOXHA
imeHTU(IKYBaTH 1 sIKa TEHEPYe HAJXOKEHHS TIPOIIOBUX KOIITIB, IO 3A€OUIBIION0 HE 3ajJeKaTh Bix
HAJIXOJKEHb TPOIIOBUX KOIITIB BiJl IHIIMX aKTUBIB a00 Tpyn akTHBiB. Ha KOXXHY 3BITHY ATy MPOBOAATH
OITIHKY HASBHOCTI O3HAK TOT0, IO PaHIIe BU3HAHI 30MTKH BiJ] 3MEHITICHHS KOPUCHOCTI aKTUBY OLTbIIE HE
ICHYIOTh a00 3MEHIIWINCSA. 3a HasBHOCTI TaKWX O3HAK IPOBOIATH OIIHKY CYMH O4YiKyBaHOT'O
BIJIIKOAYBaHHS aKkTHBY. PaHillle BU3HAHI 30UTKU Bill 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BHUIAJAKY, SKIO Maja MICIle 3MiHa B OITIHKAaX, SIKi BUKOPHUCTOBYBAIM IS BU3HAUCHHS CYMH OYiKYBAaHOTO
BINIIIKOAYBAaHHS aKTHUBY, 3 MOMEHTY OCTaHHBOI'O BH3HAHHS 30WTKY BiJ 3MCHIICHHS KOPHUCHOCTI. VY
TaKOMY BHITAJIKy OaJaHCOBY BapTICTh aKTHUBY 30UIBIIYIOTH IO CYMH OYIKYBAHOTO BIIIIKOTYBaHHS
aktuBy. Take 30UIBIICHHS BapTOCTI HE MOXE IIEPEBUINYBAaTH OajJaHCOBOI BapTOCTi, AKy Oymno O
BH3HAUEHO 3a BHUpPAxyBaHHSM aMOpTH3alii, SIKOM y TMOMepeqHiX pOKax HE BU3HABAaBCA 30MTOK Bif
3MEHIIIeHHsS KOPWUCHOCTI akTUBY. lle cTOpHyBaHHS BH3HAIOTH y CKiIali MpuOyTKy Ta 30mTkiB. Ilicms
CTOpPHYBaHHS 3HOC IUISITa€ KOPUTYBAaHHIO y MalOyTHIX mepiofax 3 METOI0 PO3MOLTY IePeoriHeHO1
0anmaHCcOBOT BapTOCTi aKTHUBY, 3a BUPAXyBaHHSAM HOTO JIKBIAIIHOI BAPTOCTi, HA CHCTEMATHYHINA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pezepsu ouikysanux kpeoumuux 30umkis

Jus TectyBaHHS BCiX iHmWX (piHAHCOBMX aKTHBIB Ha TpeaMer 3HeliHeHHS DOHJ 3aCTOCOBYE
3Bu4aifHuil miaxia. Ilpm 3acTocyBaHHI 3BHMYaliHOTO Tiaxomy PoHp posmoniise (iHAHCOBI aKTUBH Ha
HACTYITHI KaTeropii:

- aKTHBIB, 110 SKUM HE OYJIO CYTTEBOTO 3POCTAHHS KPEAUTHOTO PU3HKY;

- aKTHBIB, 110 SKUM OYJIO CYTTEBE 3pOCTAHHS KPEUTHOTO PH3HKY.

Jlnst piHAaHCOBHX aKTUBIB, IO SIKUM HE OYJIO CYTTEBOIO 3pOCTaHHS KPEIUTHOI'O PHU3UKY IIICIs
niepBicHoro Bu3HaHHA DOHNI BU3HAE pe3epB Mija JBAHAMIATHMICAYHI OUYiKyBaHI KpeIWUTHI 30MTKH, fAKi €
YaCTHHOIO OYIKYBaHHMX KPEIUTHHUX 30WTKIB 32 BeCh IEpioJ, TOOTO OYIKYBaHI KPEIWTHI PHU3UKH, IO
BHHUKAIOTh Y HACTIJIOK BCIX MOYUIMBHUX BHIIAJKIB IEPONTY, IO MOXKIUBI MPOTATOM JBAHAIIATH MICAIIIB
MICJIA 3BITHOI JATH.

Jnst piHaHCOBMX aKTHBIB, 1O SKUM BIiIOYyJOCS CyTTEBE 3POCTaHHS KpPEIUTHOrO PHU3MKY Ha
IHAMBiAyalbHIM uu TpynoBii ocHoBi DOHI BU3HAE pe3epB MiJ OYIKYBaHI KPEAWTHI PU3MKM Ha YBECh
TepMiH, TOOTO OUiKyBaHi KpeAWTHI PU3WKH, II0 BHUHUKAIOTH Yy HACHINOK BCIX MOXJIMBHX BHIAJIKiB
nedonTy mpoTsAroM ycboro TepMminy Aii gpinancoBoro iHcTpymeHnTa CTaHOM Ha KOXHY 3BiTHY naty DoH[
OL[IHIOE HASIBHICTh 3HAYHOrO 30UIBIIEHHS KPEOUTHOTO PHU3MKY MO (iHAHCOBOMY aKTUBY Ha OCHOBI
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aHaJi3y 3MiHM PU3MKY BUHUKHEHHs Aedonty. DoHJ mpu OLiHII 3MIHM KPEAUTHOIO PU3HKY 3aCTOCOBYE
npodeciiine CyKeHHs.

Amnani3 (iHaHCOBHX aKTHBIB LIONO 3MEHIICHHS iX KOPHCHOCTI 31iHCHIOETHCS HA KiHElb KOXKHOTO
3BiTHOTO Tmepiony. Ilpu ananizi giHaHCOBMX aKTHBIB IIOA0 3MEHIIEHHS iX KopucHOcTi, DoHI BpaxoBye
CTaTUCTUYHI JaHI TPO MTPOCTpOoUeHY [eOiTOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BpaxoBYe
MaKpPOEKOHOMIYHI YHHHUKH, SIKI MOKYTh BIUIMHYTH HAa MalOyTHI KpeJUTHI 30MTKH, Ta BU3HAYAE BiICOTOK
pe3epBy Mia KpeauTHI 30UTKH (TOKIaaHiIe auB. 1. 2.4.2).

3.7. Openoda ma ii ioenmughixayis

JloroBopu orepariiiftHol Ta (iHaHCOBOI OPEHIIM Y POJIi K OpEHAapiB, Tak i opeHmonaBiiB y DoH1
HE YKJIaJIaB.

4. Hosi ma nepezananymi cmanoapmu mda inmepnpemauyii

KonmentyansHa ocHoBa (hiHAHCOBOT 3BITHOCTI - y HOBIM peAakiii OHOBIEHO CTPYKTYPY
JIOKYMEHTA, BHM3HAUCHHS AaKTHBIB 1 3000B’sA3aHb, a TaKOK JOJAHO HOBI TOJOXEHHS 3 OIIHKA Ta
MPUITUHEHHS] BU3HAHHS aKTHBIB 1 3000B’s13aHb, MMOJAHHS 1 PO3KPHUTTS JaHUX y (piHAHCOBIH 3BITHOCTI 3a
MC®3. 3rizHo HOBOI penaxiii iHpopMalis, mpeacTaBieHa y (iHAHCOBIM 3BITHOCTI, TaKOXX MOBHHHA
JIOTIOMaraTd KOpUCTyBadaM OI[IHUTH e(eKTUBHICTh KepiBHUITBA DOHIY B ynpaBiiHHI €KOHOMIYHUMHU
pecypcamu. [IpuHIMIT 00a4HOCTI TPAKTYETHCS Yepe3 MIITPUMKY HEHTpallbHICTh MPEACTaBICHUX JaHUX.
OO0avHIiCTh BH3HAYAETHCS K MPOSB OOEPEKHOCTI MPH BUHECEHHI CY/PKEHb B YMOBaX HEBU3HAYCHOCTI.
[IpaBnuBe ysiBIEHHS TAaHUX TPAKTYEThCS SIK MMOJAHHS CYTi OIepalliii, a He TUIbKU 1X FOPUANYHOI (POPMH.
Hoga penakiiisst KO®3 nependauae n18i popMu 3BITHOCTI: 3BIT PO (piHAHCOBUI CTaH 1 3BIT Mpo (PiHAHCOBI
pesynbraTy. [HIm Gopmu 00’€HAHI IMiJ] HA3BOIO «iHII GOPMH 1 POSKPUTTS», BH3HAYAETHCS, IO JaHi
(hiHaHCOBOI 3BITHOCTI MPEACTABJISAIOTHCS 3a MEBHUH EPIOJ 1 MICTAThH MOPIBHSIBHY 1H(OOPMAIIi0, a TAKOK
3a MIEBHUX 0OCTaBHH - MIPOTHO3HI JTaHi.

VY noBiit penakiii KOD3 BBOIUTHCS MOHSTTS «3BITYIOUE MIAIPUEMCTBO», I SKAM MA€ThCS Ha
yBa3i CTOpOHA €KOHOMIYHOI TisSUTBHOCTI, SIKa Ma€ 9iTKO BU3HAUCHI MEXI1 Ta IMMOHSATTS 3BEIECHOT 3BITHOCTI.

Bupasz «ekoHOMIYHUH pecypc» 3aMicTh TEPMIHY «pecype» mimkpecitroe, mo Paga MC®3 6inbine
HE PO3MIAgaEe aKkTHUBH JHIe sSK (Bi3uuHi 00’€KTH, a, CKopille, sk HaOip mpaB. Bu3HaucHHsS akTHBIB 1
3000B’s13aHb HE BIMHOCATHCA IO «OYIKYBAaHHX» HAIXOKEHL a00 BHOYTTS pecypciB. 3aMicTh IHOTO
BH3HAYEHHS €KOHOMIYHOTO PECYpCy BITHOCHUTHCSA A0 TOTEHINially aKTUBY / 3000B’s3aHHS BHPOOIATH /
TepenaBaTH eKOHOMIYHI BUTOTH.

Hoa rmaBa KO®3 mnpucBsueHa ommcy pi3HUX METOMIB OMMIHKH (iCTOpPHYHA 1 MOTOYHA BapTiCTh
(ctipaBemMBa BapTicTh, BAPTICTh BUKOPUCTaHHA)), iHQOpMaIIii, sKy BoHH HamatoTs. HoBa rmaBa KO®3
HE Ma€ BIUIMBY Ha IMOKa3HUKH (DiHAHCOBOI 3BITHOCTI.

MCD3 Ne 9 «Dinancosi incmpymenmu». MCHO Ne 39 «Dinancosi incmpymenmu»: Busnanns ma oyinka.
MC®D3 Ne 7 «Dinancosi incmpymenmu».: Pozkpumms indhopmayii.
MCD3 Ne 4 «Cmpaxoei KOHmpaKmu»
ma MC®D3 Ne 16 «Openoa»

VY cepmri 2020 poky Pama 3 MC®3 B pamkax Pedopmu IBOK omybGnikyBana mormpaBku, IO
JOTTOBHIOIOTH BHITymIeHi y 2019 pori Ta 30cepemKyroTh yBary Ha Haciiikax pegopmu 0a30BOT0 piBHS
MPOIEHTHUX CTaBOK Ha (hiHaHCOBiH 3BiTHOCTI DOHIY, SKi BUHUKAIOTH, KOJH, HAMPHUKIAJ, 0a30BHI
MOKa3HUK TPOIEHTHOI CTAaBKHM, KM BHKOPHCTOBYETHCS JUIsi OOYMCIEHHS HPOLEHTIB 3a (hiHAaHCOBUM
aKTHBOM, 3aMiHEHO aJbTEPHATUBHOIO 0a30BOIO CTABKOIO.

[MompaBku 10 a3um 2 po3risgaroTh MUTAHHS, SIKi MOXYTh BIUIMHYTH Ha (DiHAHCOBY 3BITHICTBH ITiJl
gac peopmMu 0a30BOr0 PiBHSA MPOIEHTHUX CTABOK, BKIFOYAIOYHM HACIIJKH 3MiH JOTOBIPHUX TPOMIOBUX
MOTOKIB a00 BiJIHOCHH XEPKYBaHHS, IO BUHHUKAIOTh BHACTINOK 3aMiHM 0a30BOTO PiBHS MPOIIEHTHOL
CTaBKH 3 AJIbTEPHATUBHOIO 0a30BOI0 CTABKOKO (ITPOOJIEMH i3 3aMiHOI0).

Ha eramni 2 cBoro npoekty Panga BHecna 3MiHM 0 BUMOT 3a3Ha4€HHUX CTaHJIAPTIB, 10 CTOCYIOTHCS:

- 3MiHM JOTOBIPDHHMX TPOLIOBHX IMOTOKIB — KOMIAaHii HE NOBENEThCS NPUIMHATH BH3HAHHS abo
KopuryBatu OanaHCOBY BapTicTh (piHAHCOBHX IHCTPYMEHTIB AJIsl 3MiH, IO BUMAararoTbcs pedopmoro, a
3aMICTh LIBOTO OHOBUTH €(DEKTUBHY IMPOLEHTHY CTaBKy, 1100 BifoOpa3uTH 3MiHY A0 aJbTEPHATUBHOI
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0a30BO1 CTaBKU,

- 00K XemKyBaHHS - KOMIaHii He JOBEJETHCS MPUIHHATH OONIK XeKyBaHHS BHKIIOYHO TOMY,
10 BOHA BHOCHUTD 3MiHH, sIKi BUMarae pedopma, SKIIO0 XeIKyBaHH: BiINOBIAAa€ IHIIMM KPUTEPiAM 00Ky
XEIKyBaHHS;

- PO3KpUTTS iH(pOpMAaLlii - KOMIIaHis MOBHHHA Oy/ie pO3KpUBaTH iH(opMalito Mpo HOBi pU3HKH, IO
BHUHUKAIOTh BHACIIIOK peOpMH, Ta PO Te, SIK BOHA YIPABIISE IEPEXOIOM A0 albTCPHATUBHUX CTABOK.

[NompaBku o Pa3u 2 MOMMPIOIOTHCS JUIE HAa 3MiHH, SKI BUMarae peopma 0a30BOro piBHS
MPOLIEHTHUX CTaBOK JI0 IHAHCOBUX iHCTPYMEHTIB Ta BiIHOCHUH XEIKYBaHHSL.

EdexruBHa pata - 1 ciuas 2021 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIECHO.

Li mompaBku He 3acTocOBYIOThCs DOHIOM, eeKT BINIMBY Ha (piHAHCOBY 3BITHICTh HE OUIiKYEThCS,
ockinbku y @onny Ha naty ckinaganHs PiHaHCOBOI 3BITHOCTI BiICYTHI 00 €KTH XEIKYBAaHHS Y pO3yMiHHI
MCO3.

MCBO 16 «OcnosHi 3acobu»

[NompaBku 3a00pOHSIOTH KOMITaHii BUPaxOBYBAaTH 3 BapTOCTI OCHOBHUX 3ac0o0iB CyMH, OTpHUMaHi
BiJ] peanizallii BUpOOJIEHNUX MPEMETIB, KOJH KOMIIaHis TOTYE aKTUB JI0 WOTO IIIbOBOrO BHKOPHUCTAHHSI.
HaTomicTe kKoMmaHisi BU3HAE Taki HaJIXOJLKEHHS BiJ MPOJAXKy Ta MOB’s3aHi 3 HAMU BUTPATH y MPHOYTKY
a00 30UTKy.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - JJ03BOJIEHO.

i mompaBku He 3acTocOBYIOThCSI DOHIOM, eeKT BIUIMBY Ha (piHAHCOBY 3BITHICTh HE OYIiKYEThCS,
ockibku y DoHay Ha Aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BiZCYTHI 00’€KTH OCHOBHHMX 3ac00iB y
pozyminai MC®3.

MCFEO 37 «3abesneuenns, nenepedbayeni 30006 s3anus ma Henepeodayeni akmusu»

[ompaBKK YTOYHIOIOTH, IO «BHTPATH Ha BUKOHAHHS JIOTOBOPY» SIBJISIOTH COOOK BUTpATH,
Oe3mocepeHbO TIOB’sI3aHI 3 JOroBOpoM. 100To abo JOMaTKOBI BHTpPATH BHKOHAHHS JIOTOBOPY
(Hampukia;, HpsAMi BUTpPaTH Ha IMpaiio 1 Marepiaad), ad0 pO3MOALT IHIIMX BUTPAT, SKi TaKOXK
0e3mocepeIHLO TI0B S13aH1 3 JOTOBOPOM (HAMIPHKIIAM, PO3MOILT aMOPTH3aIlii 00’ €KTa OCHOBHHUX 3aco0iB,
110 BUKOPHUCTOBYETHCS MTPH BUKOHAHHI IOTOBOPY).

Edextuna garta - 1 ciuds 2022 poky. JlocTpoKOBe 3aCTOCYBaHHS - JO3BOJICHO.

Li mompaBku He 3acTocoByIOThCI DOHAOM, edeKT BIITUBY Ha (iHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockimeky y @oHy Ha Aaty ckiaganas OiHaHCOBOI 3BITHOCTI BiICYTHI Taki BUTpaTu y po3yminHi MC®D3.

MCP3 3 «O6 eonanns 6iznecy»

Axrtyamizanis nocunanb B MC®3 (IFRS) 3 na KonnenrtyanbHi OCHOBH TIITOTOBKH (PiHAHCOBOT
3BITHOCTI, HE 3MIHIOIOYH BUMOT JI0 OOJIKY Uit 00’ €THaHHA Oi3HECIB.

Jonano BUHATOK M0N0 3000B’si3aHb i YMOBHUX 3000B’si3aHb. lleli BUHSATOK mepembadae, IO
CTOCOBHO JIIKUX BHU/IiB 3000B’s13aHb 1 YMOBHUX 3000B’s13aHb OopraHizailis, sika 3actocopye MCD3 (IFRS)
Ne 3, moBunna mocunatucs Ha MC®3 (IAS) Ne 37 «3abe3nedeHHs, HemepeadadeHi 3000B’A3aHHS Ta
HenepenbaveHi aktuBn» abo Ha Po3’scHenns KTM®3 (IFRIC) Ne 21 «360pu», a He Ha KoHnenrtyanbHi
3acamu ¢irancoBoi 3BiTHOCTI 2020 poky.

Edexrusna nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i monpaBku He 3acTocoByrOThC DOHAOM, epeKT BILTUBY Ha ()iHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockinmpkn y @oHAy Ha Aary ckiagaHHs (DiHaHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH IUTsl 3aCTOCYBaHHS Y
po3yminai MC®3.

Hlopiuni nonpasku 6 MCP3 (2018-2020): MCP3 (IFRS) M [

HouipHe mianpuemcTBo, ske ymepuie 3actocyBago MC®D3. IlompaBka [103BOJISE AOYIPHBOMY
nianpueMcTBy, mo 3acrocoBye IFRS Ne 1: D16 (a) (axe mepexomutb Ha MC®3 mi3Hime cBoel
MaTepuHCbK0i POHAY), BUKOHATH OLIHKY HAKOMMYEHOro ePEeKTy KypCOBHX PI3HML Yy CKJIAJl 1HIIOTO
CYKYIIHOT'O JIOXOJy Ha MiJICTaBi Takoi OLIHKH, BUKOHaHOI MaTepuHchkoo DoHoM Ha nmaty ii mepexomy
Ha MCO3.

EdexruBHa pata - 1 ciuas 2022 poky. locTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.
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i monpaBku He 3acTOCOBYIOThC PoHAOM, edeKT BIIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockinbku 'y ®DoHay Ha naty ckiagaHHs DiHaHCOBOI 3BITHOCTI BiACYTHI JAOYIpHI MiANPHEMCTBA Y
pozyminni MC®3.

Llopiuni nonpasku 6 MC®3 (2018-2020): MCD3 (IERS) Ne 9

Kowmiciiina BuHaroposa, mo BKIO4YaeThcs B «10-BiICOTKOBUI» TECT MpHU MPUIMHEHHI BU3HAHHS
¢dinancoBux 3000B’s3aHb. [lonpaBka yTOYHIOE XapaKTep TaKOi KOMICiHHOI BUHATOPOJM: BOHO BKIIIOYAE
TUIBKH BUHArOpONy, CIUIA4€Hy MDK TO3WKOJABIEM 1 MO3MKOOTPUMYBayeM, BKIIOYAIOUH BUHAropoiy,
crutavueHy abo oTpUMaHy BiJI iHIIUX CTOPIH.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIECHO.

[ompaeku g0 nporo MC®3 He 3acTOCOBaHi JOCTPOKOBO. YMPaBIiHCHKUN MEPCOHAN MPOBOIUTDH
JOCIIKEHHS 10JI0 TIOTEHI[IHOrO BIUTMBY Ha DiHAHCOBY 3BITHICTD.

Hlopiuni nonpasxku 6 MC®@3 (2018-2020). MCD3 (IFRS) Ne 16

[Monpasku 10 MCP3 (IFRS) 16 «Openga» BHECEHO y 3B’SI3KY 3 MaHAEMI€I0, i BOHH J03BOJISTIOTh HE
BHU3HABaTH 3MiHM B JIOTOBOPax BHACNIJOK KOpOHaBHpYCYy ix Momudikarieto. 3 1 gepust 2020 poky
OpeHJapl MOXYTh HE TEPEBIPSITH Taki 3MIHHM Ha MPEJAMET BiANOBITHOCTI BHU3HAYCHHIO MOIUQIKAIi
JOTOBOpY opeHnu. JlocuTh 3pOOWUTH MPUIYHICHHS, IO 1€ He MOAUQiKaiis, 1 po3KpUTH Ied (akT B
npuMiTkax. Lle ctocyeThes Beix 3aX0JIiB MATPUMKH JIJIsl OPEHAAPIB, SIKI BIUTMBAIOTH HA OPEH/IHI IJIATeXI,
1 momuproeThest 10 YepBHS 2021 poky, abu BKIIOUMTH MUIBIH IO OpEH]li, HajaHi Ha pik. Paga 3 MC®3
BUpIIIMIIA HE HaJaBaTh OyJb- SKUX JOJATKOBHX TUJIBI OPEHIOJABIISM, OCKUIBKA BBaXKA€ ITOTOUHY
CHTYAIIIO U HUX HE TAKOK CKIAJHOI0, sIK It openaapis. 3acrocysanus ITompasku 10 MC®3 (IFRS) 16
«OpeHyia» Ha BiIOOpaXKEHHS PE3yJIbTATIB ISUTBHOCTI HE MAJIO BILIHBY.

Crumymotoui tuiatexi mo operyi. [lompaeka yrounroe imoctpatuBHud npukiag Ne 13 1o MCO3
(IPK8) 16 mmisxoM BHKIIOUEHHS MPHUKIAAY YpaxyBaHHS BIIINTKOAYBaHHS, OTPHMAHOTO OPEHIApPEM Bin
OpPEHIOABIIS B IKOCT1 KOMITCHCAITI1 32 TTIOHECEH1 BUTPATH Ha TOIIMNIICHHS 00’ €KTa OpEH/IH.

ITonpaBku 1m0 1moro MC®3 He 3acTOCOBaHI JTOCTPOKOBO. YTIPaBIIHCHKHM MEPCOHAT ITPOBOIUTH
JOCITIKSHHS 00 TOTEHIIIHOTO BIUTMBY Ha DiHAHCOBY 3BITHICTD.

Hlopiuni nonpasku 6 MC®P3 (2018-2020): MCEO (IFRS).Ne 41

Edextn omomaTkyBaHHS MpH BU3HAYEHHI cHpaBemTuBoi BaprocTi. llompaBka BUKIIOYae BUMOTY
IAS 41:22, ska BKa3ye, 10 MOTOKU TPOIIOBMX KOIITIB, MOB’s3aHi 3 ONOAAaTKYBAHHSM, HE BKITIOYAOTHCS
JI0 PO3paxyHKIB CHpaBeINBOI BapTOCTi Oiomorignux axktusiB. [lompaBka MpU3BOIUTH IO BiAIIOBITHOCTI
IAS 411 IFRS 13.

EdextuBHa nata - 1 ciuas 2022 poky. JIocTpoKoBe 3aCTOCYBaHHS — JIO3BOJICHO.

Li mompaBku He 3acTocoByIOThCI DOHAOM, eeKT BILTUBY Ha (iHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockinmpkn y @oHAy Ha Aary ckiagaHHs (DiHaHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH UTsl 3aCTOCYBaHHS Y
po3yminai MCO3.

MCBO Ne ] «llooanus dpinancosoi 36imuocmi»

[lompaBku po3’scHOOTE kKputepiik y MCBO Ne 1 mna wnacudixarii 3000B’s3aHHS  SIK
JOBTOCTPOKOBOTO: BHUMOra JI0 cCy0’e€KTa TOCIIOAApIOBAaHHS MaTH IPAaBO BIAKIACTH IOTAIICHHS
3000B’s13aHHS TPUHAWMHI Ha 12 MICSIIiB ITicTs 3BITHOTO TIEPiony.

CyTHICTb NONPABOK:

- YTOYHEHO, 10 3000B’s3aHHS KIACHU(IKYEThCS SK JOBIOCTPOKOBE, SIKIIO Y OpraHisaiii € mpaBo
BIZICTPOYMTH BPEryJIIOBaHHS 3000B’sI3aHHS LIOHAiMeHIIe Ha 12 MicsuiB, a mpaBo oHay Ha BiACTPOUKY
PO3paxyHKiB Ma€e iCHyBaTH Ha KiHEllb 3BITHOTO Tepioy; -Kiacu(ikallisi 3aJIeKUTh TUTBKH BiH HasBHOCTI
TaKOro TpaBa i HE 3aJEKUTH BiJ IMOBIPHOCTI TOro, M 1uiaHye DOHI CKOPHCTATUCS IMM IIPaBOM: Ha
Kkiacudikalio He BIUIMBAIOTh HAMIPH YU OYiKYBaHHS KEpPIBHHUIITBA IOMI0 TOro, 4y DoHJ peanizye CBOE
MPaBO Ha BIICTPOUKY PO3PAXyHKIB;

- PO3’sICHEHHsI BIIMBY YMOB KpEOWTYBaHHS Ha Kiacugikaniro. SKI0 mpaBo BiACTPOYUTH
BpETryJIIOBaHHA 3000B’s13aHHS 3QJISKUTH Bil BUKOHAHHSI OpraHi3alli€lo MEBHMUX YMOB, TO JAaHE MPaBo iCHY€E
Ha JaTy 3aKiHYEeHHS 3BITHOTO MepioAy TUTBKU B TOMY BHUIAJKY, SIKIIO OpraHizalis BUKOHAJIA Il YMOBU Ha
JaTy 3aKiH4eHHs 3BiTHOro mepioay. Oprasizamisi MOBHMHHA BHUKOHATH IIi YMOBH Ha JaTy 3aKiHUCHHS
3BITHOI'0 TIEpioAYy, HAaBITh SIKIIO MepeBipKa iX BUKOHAHHA 3MIMCHIOETHCSA KPEAUTOPOM ITi3HILIE;
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- PO3’SICHEHHS BUMOT JI0 Kilacudikallii 3000B’s13aHb, ki DoHI MOke a00 MOXeE TTOTaCHTH IIISIXOM
BHUITYCKY BJIACHUX IHCTPYMEHTIB BJIIACHOTO KaIliTaly.

EdextuBHa nata - 1 ciuas 2023 poky. JocTpokoBe 3acTOCYBaHHS - JO3BOJIECHO.

[ompasku g0 nporo MC®3 He 3acToCOBaHi JOCTPOKOBO. YMPaBIIHCHKUN MEpCOHAN MPOBOIUTDH
JOCITIIKEHHS 1010 MOTEHIIHHOro BIUIMBY Ha DiHAHCOBY 3BITHICTS.

MCD3 Ne 17 Cmpaxosi konmpaxkmu

- BukimouenHs neskux BUIiB AOroBopiB 3i chepu 3actocyBanHs MC®D3 Ne 17

- CrpolieHe mojaHHs aKTUBIB i 3000B’s13aHb, TIOB’SI3aHUX 3 IOTOBOPaMH CTpaxyBaHHS B 3BiTi PO
(iHaHCOBHI CTaH;

- BB 00:1iKOBHUX OLIIHOK, 3p00JIeHUX B IONEPENHIX TPOMIKHUX () iHAHCOBUX 3BITHOCTSIX;

-BusznanHs 1 po3mofisl akBI3UIIHHUX IPOLIOBUX TIOTOKIB;

- 3MmiHa y BH3HAHHI BIAIIKOJYBaHHS 32 JIOTOBOPAMH IepecTpaxyBaHHS B 3BiTI MpO MPUOYTKH i
30UTKH;

- Posnozin mapiki 3a mepenbaveHi 1oroBopoM cTpaxyBanHs iHBecTHIiHHI mocayru (CSM);

- MoxnuBicTs 3HMXKEHHS (DIHAHCOBOTO PHU3HMKY JJIsi JOTOBOPIB BXIIHOIO IepecTpaxyBaHHS i
HEMoXiHUX (piHAHCOBHMX IHCTPYMEHTIB;

- [lepenecenns aatu Beryny B cuity MC®3 Ne 17, , Takok HpPOIOBKEHHS TIEPIOAy 3BUIBHEHHS Bij
3acrocyBanHst MC®3 (IFRS) Ne 9 st ctpaxosux komnadii 1o 1 ciuns 2023 poky;

- CrpoiteHuit 00711k 3000B’s13aHb 110 BPETy/IIOBaHHIO 30MTKIB 3a JJOTOBOPAMHU, SIKI BUHUKIIH 70 JaTH
nepexony Ha MCD3 Ne 17;

- [ocmaGiieHHst B 3aCTOCYBaHHI TEXHIK JUISI 3HUKEHHS (PiIHAHCOBOTO PU3HUKY;

- MoxuBicTh BU3HAYCHHS IHBECTHIIITHOTO JIOTOBOPY 3 YMOBAMH JIUCKPEIIIHHOTO y4acTi B MOMEHT
nepexoJly Ha HOBHI CTaHJapT, Hi’)K B MOMEHT BUHUKHEHHS JIOTOBOPY.

Edexruna garta - 1 ciuas 2023 poky. JlocTpokoBe 3aCTOCYBaHHS - JO3BOJICHO.

Li mompaBKH He 3acTOCOBYIOThC DOHIOM, eheKT BILIUBY Ha (DiHAHCOBY 3BITHICTh HE OUIKYETHCS,
OocKiUTbKH y DoHIY Ha maTy ckiamaHHs DIHAHCOBOI 3BITHOCTI BIACYTHI 00 €KTH JUIsl 3aCTOCYBAaHHS Yy
po3yminHi MC®3

5. Pexnacugixauii' y ¢hinancosin 36imnocmi ma 6unpasieHHs NOMUIOK

DiHaHCOBI IHCTPYMEHTH PEKIacH(IKYIOTHCS TUTBKH y BHIAJIKY, SKIIO 3MIHIOETHCS Oi3HEC-MOIENb
IUTA YOPaBIiHHSA UM TopTdeneM y mimoMmy. Pexmacudixariist mpoBOIUTHCS MEPCIEKTHBHO 3 MOYATKY
MIEepIIOro 3BITHOTO Mepiomy Ticis 3MiHU OizHec-mozeni. Pekmacudikamii y 3BiTHOCTI ctaHOoM Ha 31.12.
2021 poky He BinOyBanocs.

Bunpapnenns nomuiiok ctanoM Ha 31 rpyans 2021 poky He TPOBOIUIIOCS.

6. Poskpumms indpopmauii,uio niomeepoxcye cmammi, nooali y piHancosiil 36imuocmi

6.1. Bupyuka 6io peanizauii

Amnami3z ynctux goxonis @onmy HaBeneHwit y Tadmmiti 1.

Taomums 1

CrtaHOM Ha CrtaHOM Ha

31.12.2021 31.12.2020 3wmiHa 3a piK

Hassa noxony

Bceroro: - - -

O6xik noxoxais onp 3aificHIOE BianoBinHO 70 MC®3 Ne 15, naToro mepioro 3acToCyBaHHS SKOTO
€ 01 ciuns 2018 poky. @oHI 3acTOCOBYE LEH CTaHAApPT A0 BCIX AOTOBOPIB 3 KIIEHTAMH, 32 BHHITKOM
TaKuX:

a) Yroj mpo opeHny, siki HanexaTb 10 cdepu 3actocyBaHHs MCD3 Ne 16 «Openna»,
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0) cTpaxoBHX KOHTpAaKTiB, sKi HanexaTb 10 cdepu 3actocyBaHHs MC®D3 Ne 4 «Crpaxosi
KOHTPAKTH»;

B) (hiHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAaKTHUX MpaB 4d 3000B’sS3aHb, IO HAIEXKATH JO
cdepu 3acrocyBanHss MC®D3 Ne 9 «Dinancosi incTpymeHTn», MC®D3 Ne 10 «KoHcominoBana (hiHancoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa mistibHicTE», MCBO Ne 27 «Oxpema ¢inaHcoBa 3BiTHICTE» Ta MCBO
Ne 28 «[HBecTHIIIT B acOIifiOBaHI Ta CIIUIBHI MiIPUEMCTBAY»; Ta

I') HErpoIIoBHX OOMIHIB MDK Cy0’€KTaMH T'OCIOAApIOBAHHS y TiK camii JiHil Gi3Hecy 3 METOIo
CIPOILECHHS 3A1MCHEHHS IPOIAXiB KiIieHTaM a00 MOTEHIIHHUM KITIEHTaM.

st Bu3HaHHS 10x01y DOH 3aCTOCOBYE I’ ITHKPOKOBY MOJICTI:

1) inenTudikye noroBip (KOHTPAKT);

2) imentudikye okpemi 3000B’sI3aHHS 1010 BUKOHAHHS B MEKaX YKIaJIEHOrO JI0r0BOPY;

3) Bu3Hauae IiHy A0roBopy (omeparrii);

4) posnominse 1iHy moroBopy (omepariii) MK 3000B’M3aHHSAMH II0J0 BHUKOHaHHS (32
HEOOXi/IHICTIO);

5) Bu3Hae M0Xi, KOJMM BOHA BUKOHYE 3000B’I3aHHS MO0 BUKOHAHHS.

Ha niepriiomy xpoiii @oH1 00J1iKOBYE TOTOBIP 3 KIIIEHTOM, KM HAJICKHUTH JI0 CPEpPH 3aCTOCYBaHHS
IBOTO CTaHAAPTY, TUILKU TOJI, KOJIM BUKOHYIOTBCS BCI MepeniveHi aai kpurepii (maparpad 9 MC®3 15):

a) CTOPOHU JIOTOBOPY CXBAJIMJIM JOrOBip (TMCbMOBO, YCHO YW Y BiJITIOBIHOCTI 3 1HIIOK 3BHYHOIO
MPAKTHUKOIO BeJIeHHS Oi3HEeCy) 1 TOTOBI BAKOHYBATH CBOI 3000B’sI3aHHS;

0) ®oHx MOKE BU3HAYMTH IMpaBa KOXKHOI CTOPOHHU BIJIHOCHO TOBapiB abo MOCHYT, siKi OyIyTh
repenaBaTucs;

B) DoHJ MOKEe BUBHAYMTH YMOBH OILJIATH 32 TOBApHU a00 TIOCTYTH, SIKi OyIyTh TepeaBaTHCS;

I') JIOTOBIp Ma€ KOMEpIiHHY CYTHICTh (TOOTO OYIKY€EThCS, IO PU3UK, Yac a00 BETMYMHA MaHOYTHIX
IPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHIIOK JOTOBOPY); Ta

I) HUIKOM IMOBIpHO, 1m0 POHJ OoTprMae KOMIICHCAI[il0, Ha SKy BOH MaTHMeE MpaBoO B OOMIH Ha
TOBapu a0o0 IOCIIYTH, SIKi OyAyTh IIepeaHi KIIEHTY.

Ha apyromy xpomi @oHI Ha MaTy YKIaJACHHS JOTOBOPY OIIIHIOE ITOCITYTH, OOIISHI 33 JJOTOBOPOM 3
KIIIEHTOM, Ta iAcHTH(]IKye sSK 3000B’S3aHHS 110 BUKOHAHHS KOXKHY OOIISHKY IIepenaTd IOKYIIITIO
(maparpag 22 MC®3 Ne 15) cepiro BiTOKpeMIIEHUX IOCIYT, SIKI € OJHAKOBUMH II0 CyTi Ta HaIAIOTHCA
TTOKYTIITIO 32 OHIEIO 1 TIEI0 CaMOIO CXEMOIO.

Ha erami Bu3HadeHHs 1iHU omeparii DOHI Mae MPHUIIYCTUTH, IO Hociayra Oy/ae HamaHa sSK OOIMsIHO
BIJIOBITHO JO YHHHOIO JOTOBOPY, 1 II0 JOrOBip HE Oyjle CKacOBaHO, OHOBJIEHO a00 3MiHeHO (maparpad
49 MC®3 15). 11106 Bu3HaunTH 11iHy omeparlii, @oHA Mae pO3TISTHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY
npakTuKy Oi3Hecy. KomreHcariss, o0imsiHa B JOTOBOpi, MOXe BKIFOYaTH (DiKCOBaHI CyMH, 3MiHHI CyMH
abo 1 1i # Ti cymn, (maparpad 47 MC®3 15).

@onpx BU3HAE 3000B’S3aHHS IMIOAO BiMIIKOMYBaHHS, SKIO CYO €KT TOCHOJAPIOBAHHS OTPUMYE
KOMIIEHCAIiio Biff KJIIEHTA Ta CIIONIBA€THCS BiMIIKOAYBATH KIIIEHTY YaCTHHY a00 BCIO CyMy KOMIIEHCAITIi.
3000B’s3aHHA MIOAO BINIIKOAYBAaHHS OIIHIOETHCS 32 BEIWYMHOIO OTPHMAHOI KomrieHcarii (abo
nebiTopchKoil 3a00proBaHoOCTi), Ha AKY, SK mependadac DoHA, BOHA HE MaTHMe TpaBa (TOOTO CyMH, HE
BKJIFOUEHI B I[iHY ormepailii). 3000B’a3aHHs MIOA0 BiMITKOIyBaHHS (Ta BiANOBiqHA 3MiHA I[iHH OIeparii i,
oTXe, 3000B’sI3aHHS 32 JOTOBOPOM) CIIiJi OHOBJIOBATH B KiHIII KOXXHOTO 3BITHOTO TIEPIONY 3 METOI0
BimoOpakeHHs 3MiHN 00cTaBuH, (aparpad 55 MCD3 15).

Moske cTaTtuch, IO po3paxoBaHa IiHa HE OyAe BIAMOBIZaTH pe3yabTaTy KOHKPETHOTO JIOTOBOPY.
@DoHIl MOBHHEH KOPHUI'YBaTH CBOIO OLIHKY LIIHM Omepalii, BpaxoByroun BUMOru 3akoHy Ykpainu «IIpo
IHCTHTYTH CITBHOTO iHBECTYBAaHHS» Ta HOpMaTUBHO-TIpaBoBuX akTiB HKIIIDP:

- Ul BUHArOpOJH, 110 BU3HAYAETHCS K BIZICOTOK BAPTOCTI YHCTHX AKTHUBIB IHCTUTYTY CILIBHOTO
IHBECTYBaHHS Ha OCTAaHHIN JIEHb MICSIIS;

- JUI BUHATOPOJM, 1110 BU3HAYAETHCS Bifl IPUPOCTY BAPTOCT1 YUCTUX AKTHUBIB IHCTUTYTY CHLIBHOTO
iHBecTyBaHHS (y pa3i HASBHOCTI) Ha OCTaHHIHN JIeHb POKY;

- 7S TpeMii 3a pe3ynbTaTaMy JSUTBHOCTI 32 3BITHHH pik (y pa3i HAsSBHOCTI) Ha ATy MPUAHATTS
pillIeHHA HArjsI0BOI paad KOPIOPATHUBHOIO IHBECTHLIHHOrO (oHIy abo YHOBHOBA)XEHOTO OpraHy
®oHpy 3 yrpaBiIiHHSI aKTHBAMHU MTAOBOTO iIHBECTHIIIHHOTO (OH/TY.

[Ipu perpocnextTuBHOMY 3acTocyBaHHi MC®3 Ne 15 3riguno 3 naparpadom B3(a) Ta BignmoBizHO 10
naparpaga BS @ona ckopucTaBcsi HACTYIIHUM NMPAKTUYHAM MPUAOMOM: (@) JUIs 3aBEpLICHUX JOTOBOPIB
Cy0’€KTOBI rocHoJaplOBaHHS HEMae MOTpeOM IepepaxoBYyBaTH JOTOBOPH, siKi: (i) HMOYMHAIOTHCA Ta
3aKIHYYIOTbCS B MEXaxX OJHOrO i TOro caMoro pidHoro 3BiTHOro mepioay. @oHI Mae TLNBKK 3aBEepILEH]
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JOTOBOpH Y po3yMinHi mboro MC®3, ToMmy BUKOPUCTAHHS KyMYJSITHBHOI PETPOCIEKIil HE MPU3BEIO J0
HEOoOXiIHOCTI KOPUTYBaHb JaHUX ITOPIBHSUIBHUX TIEPiOiB.

BinmoBimHo, Ha KiHelb KOXHOTO pOKy OHJ NpHIHSB PpillICHHS, IO JO I[iHU oIeparii
BKITIOYA€EThCA (PaKTUYHA CyMa BHHATOPOJM 3 YIPABIIHHS aKTUBAaMH, TOMY IO 1€ BHUPIIIYE MHTAHHS
HEBU3HAYCHOCTI.

Takum umHoMm, DoHA He pOOMB MepepaxyHOK IOKa3HUKIB JOTrOBOPIB, SIKi po3ModYanucs Ta
3aKIHYMJIUCS B paMKaX 3BITHOTO mepioja.

Ha octannsomy kpori ®@oHn BU3HAE 0XiA Bil HaJaHHS MOCIYT, KO (200 y Mipy TOro, sIK) BiH
3aJI0BOJIbHSIE 3000B’sI3aHHSl OO BWKOHAHHS, TMepefalodd OOIlsHYy IOCHyry KII€EHTOBL. AKTHUB
nepenaeTbes, Konu (abo y Mipy TOro, siK) KIEHT OTPUMYE KOHTPOJIb HaJ TaKUM akTHBOM (maparpad 31

MC®3 15).

Ha mMoMeHT ykJiafiaHHs JJOTOBOPY ISl KOXKHOTO 1ICHTU(IKOBAaHOrO 3000B’SI3aHHS 1100 BUKOHAHHS
®don Mae BU3HAYMTH YM 33JJOBOJIBHUTH BOHA I1I€ 3000B’s3aHHS 00 BUKOHAHHS 3 IUIMHOM 4Yacy, 4d y

MEBHUI1 MOMEHT 4acy.

[Hmwmx onepamiiHUX Ta iHIUX JA0x0/iB npotsirom 2021 p. ®ouHx He OTPUMYBaB.

6.2. Bumpamu
Amnani3 aaMiHicTpaTuBHUX BUTpaT QOHYy HaBeleHUH y Tabmuii 2.
Tabmumg 2
HasBa craTri BUToatH Cranom Ha Cranom Ha 3mina 3a 2021

P 31.12.2021,rpu | 31.12.2020,rp pik,FpH
1. ButpaTtu Ha BuHaropony KVA 1200,0 - 1200,0
2. Hanoru Ta 000B.TUTaTEXKH 3107,0 - 3107,0
3. Jlermo3uTapHi OCIyTu 143326,0 2450,0 140876,0
5. AyIUTOPCHKI MOCITYTH 17000,0 - 17000,0
6. [Tocayru GaHky 87029,0 350,0 86679,0
9.06cnyropyBanHs Bunycky 1111 5715,0 - 5715,0
Bceroro: 257377,0 2800,0 254577,0

6.3. Pesynbmamu onepayitinoi 0isiibHocmi

3rigHo 3BiTy npo ¢piHaHcoBUi cTaH Ha modaTok 2021 poky HEMOKPUTHH 30UTOK CKIagaB 3 THUC. TPH.,
cranoM Ha 31.12.2021 p. Hepo3noaiaeHni npuoOyTok cknaaae 153 Tuc. TpH. 3a miJICyMKaMH JisTTbHOCTI
cranoM Ha 31.12.2021 p. mignpueMCTBO OTpuMaIo pudyTok y cymi 153 tuc.rpH. 3a pe3ynbraTamu
misutbHOCTI ctaHoM Ha 31.12.2020 p. ®oua orpuman 30uTok 3 Tvc.rpH. TakuM unHOM, (HiHAHCOBUI
pesynbTaT @oHmy mpotsirom 3 01.01.2021 mo 31.12. 2021 poky ckmamae 156 Tuc.rpH.

6.4. Pesynomamu inancosol ma ineecmuuinHoi 0isiibHoCcmi

[Iporsrom nepioxy 3 01.01.2021 mo 31.12.2021 p. ®oHp 3x4iliCHIOBAB IHBECTHUIIIMHY Ta (PiHAHCOBY
ISUTBHICTR;  IHBeCTHHIWHI jgoxomm -1492743,0 tuc.rpH, mHBecTuiiiiHi BuTpatn -1432330,0 TuC.IpH, ;
¢inancoBi moxomu -0 Tuc.rpH.. ¢inancoi Burpatu -60000,0TakuM uymHOM NPUOYTOK( 30MTOK) Bif
iHBeCTHIIHHOI MisutbHICTI — 413 THC.TpH.

6.5. llodamxku Ha npubymox

®oH/I HE € MTATHUKOM TOJIaTKy Ha mpuOyToK (mpum. 2.4.8).
6.6. Hemamepianoni akmusu

Hemarepianpanx aktuBiB Ha 6ananci ®onay cranom Ha 31.12.2021 p. Hemae

6.7. Ocnosni 3acobu

BrnacHux Ta opeH1I0BaHMX OCHOBHUX 3ac00iB Ha OanaHci @onay craHom Ha 31.12.2021 p. Hemae.
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6.8. Akmueu 6 cmadii cmeopenns

AxTuBIB B cTajii ctBopeHHs Ha Oananci ®onmy cranoM Ha 31.12.2021 p. Hemae.

6.9. Bumpamu ma nozuxu

Cranom Ha 31.12.2021 p. @oHj MO3UKU HE OTPUMYBAB Ta HE HA1aBaB.

6.10. Axmusu 6 chopmi npas kopucmysantsa (npasa operou)

3rigno m. b31 MC®3 Ne 16 10oroBip € OpeHI00, Y1 MICTUTh OPEHLY, SKIIO JOTOBIp Mepenae mpaBo
KOHTPOJIOBATH KOPHUCTYBaHHS iZIeHTH()IKOBAHMM aKTHBOM IMPOTSTOM IIEBHOTO TEpioAy yacy B oOMiH Ha
komreHcaiito (naparpad 9 MC®3 16):

1) openmoBanuii 00’ekT mMae OyTu imeHTH(]iKOBaHUM akTHBOM. [Ipu 1bOMY OpeHIOIABelb HE
MOBHHEH MaTH CYTTEBOTO MPaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OpEHJIH;

2) B opeHaaps Ma€e OyTH MPaBO KOHTPOJIOBATH BUKOPHCTAHHS 00’€KTa MPOTITOM YChOTO CTPOKY
OpeHIH — TOOTO OpeHJap MOBHHEH MaTd MpaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BUTOIH BiJ
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCHOTO CTPOKY BUKOPHCTAHHSI,

3)00’€eKT OPEHAYETHCS 38 KOMIIEHCAIIIFO.

Sxmo Ponjp BU3HAYAE, MO JIOTOBIP € OPEH/IOI0, MOXKHA 3aCTOCYBATH CIPOIIECHHS MPAKTHYHOTO
xapakrtepy 1 He kepyBatucsi MC®3 Ne 16 (ToOTO He BU3HABATH B ceOe Ha OaiaHci akTHB y (opMi mpasa
KOPHUCTYBaHHS) II0JIO:

1) KOpPOTKOCTPOKOBOI OpeHIU (OpeHJa CTPOKOM MeHma 12 MicsI[iB) HE3aJIeKHO BiJ| BapTOCTI
OpPEHI0BAHOTO 00’ €KTA;

2) opeHH, 3a IKOI 0a30BUI aKTUB (aKTHB, KM € 00’ €KTOM OpEH/IH) € MaoIiHHUM (raparpad b6
MC®3 Ne 16).

Cranom Ha 31.12.2021 poxy ®oHa HE Ma€e yKIIaJCHUX JOrOBOPIB OPCHIIH .

6.11. Insecmuyinna nepyxomicmo

[uBecTuLiiiHOT HEpyXoMocTi Ha Oananci Pouay ctanoM Ha 31.12.2021 p. Hemae.

6.12. Jloszocmpokosa 0ebimopcoka 3a60p208aHicmb
JIoBrocTpoKkoBoi JiebiTopchKkoi 3a0oproBanocTi Ha Oananci @ouay cranoM Ha 31.12.2021 p. Hemae.

6.13. @inancosi akmusu

6.13.1. Dinancosi akmusu, ouiHeHi 3a cnpPasedIU8oI0 8apmicmio,
3MIHU AKOI 8I000paxcaromubcs y ckaadi npubymky abo 30umky

Tabmuus 4
THUC.TPH.
Ha3zBa ¢irancoBoro akTuBy cTatom a cTatom Ha 3MmiHa 3a pik
31.12.2021 31.12.2020

JomnpoBi (hinaHCOBI

IHCTpYMEHTH
Beboro - - -

®oH BUKOPHCTOBYE Oi3HEC-MOJIENb VISl YIPABITIiHHS (JIHAHCOBUMH aKTHBAMHU, KA BU3HAYAETHCS Y
MC®3 Ne 9 gk «iHIIa», T00TO:

- METOI0 YTPUMAaHHS € TPOIIOBI TIOTOKH, SIKi MOCTYIAIOTh IIUISIXOM IPOJaXy aKTHBY,

- AKTHBU YIIPABIISIOTHCS Ta OLIHIOIOTHCS 32 CIIPABEUTUBOIO BAPTICTIO,

- € UIMOBIpHICTh POJAXKY AKTUBY.

Bci dinaHcoBi akTuBH, SIKi HE € BIacHUM KamitajgoM DoHAy, BiZHOCATHCS A0 KaTEropii «iHIIMX
0i3Hec-Mozeneii» Ta KIacu(iKyloThCs 3a CIIPaBEAJIMBOIO BAPTICTIO, 3MIHU SKOi BiJOOpaXKalOThCS Y CKIIAMi
npubyTKy abo0 36uTKy 3a nepiox (FVTPL 6io anen.. «fair value through profit or loss»).
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®donp knacudikye (hiHaHCOBI IHBECTHINIT O CTATYTHUX KAIITAIB IHIIUX MiAMPHUEMCTB SK JTOJIHOBI
(iHaHCOB1 IHCTPYMEHTH OIL[IHEHi 3a CHpaBeUIMBOIO BApTICTIO, 3MIHM SIKOi BiJOOpa)KalOThCS y CKIai
npuOyTKy ab0 30MTKY.

st oWiHKK CIIpaBeAIMBOI BapTOCTI IIbOTO BUAY aKTHBIB, YIMPaBIiHCHKHN MEPCOHAN IOCIiAO0BHO
3aCTOCOBYE BXiJIHI 1aHi TPHOX PiBHIB.

CrpaBeiuBy BapTicTh (JiIHAHCOBUX aKTHBIB, SIKi OOJIKOBYIOThCS Ha OanmaHci DOHIY, HEMOXKIUBO
BHU3HAYHMTH 3 BUKOPHCTAHHSM JaHUX 1-2 piBHS ie€papxii, OCKIIbKM HEMa€e PUHKOBOTO KOTHPYBAaHHS ITHX
akTuBiB. L{iHa mpuaOaHHS UX aKTHUBIB € CIIPaBeAJINBA BapTICTh MPH MEPBICHOMY BH3HAHHI, a IS OLIHKA
CIPaBEUIMBOI BAPTOCTI Y HACTYITHHUX TepiojiaX MiIIPUEMCTBO 3aCTOCOBYE METO/I OLIHKUA BapTOCTI, Y AKil
BHUKOPHUCTOBYIOThCS 3aKpHUTI BXigHi naHi (3-i piBeHb iepapxii). g oLiHKK clipaBedMBOi BApTOCTI LUX
aKTUBIB OyJM 3aCTOCOBAaHI METOJUKHU OIIHKH, IO 0a3yrThCs Ha aHadi3l ¢iHaHCOBOi iH(opMarii mpo
00’€KTM 1HBECTYBAaHHS, AHAIITHYHI MPOLEAYpH IO OIHII Oe3MepepBHOCTI MisUTBHOCTI 00’ €KTIB
iHBECTYBaHHsI, TOPIBHAHHS BapTOCTI aKTHBIB IIUX IMIANPUEMCTB Ha [TOYATOK Ta KiHENb 3BITHOTO Mepioay,
3MiHU KOH IOHKTYpH PHWHKY, Ha SKHX OO0 ’€KTH IHBECTYBaHHS 3iHCHIOIOTH CBOIO JisUTBHICTH. 3a
pe3yiabTaTaMHM aHalizy HE OyJI0 BUSBICHO OOCTaBMH BBaXaTH, IO CIPaBEJIMBa BapTICTh CYTTEBO
BiJIpi3HSETHCS BiJ OaJlaHCOBOI BapTOCTi (PIHAHCOBUX aKTHBIB, TOMY IO He OyN0 BUSBIEHO (pakTopiB, sKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (IiHAaHCOBOMY CTaHi 00 €KTiB iHBeCTyBaHHS Ta/ab0 3MiHaMH
KOH IOHKTYpPH PHHKIB, Ha SIKUX 00 €KT IHBECTYBaHHS 3JIHCHIOE CBOIO MisIbHICTH. TOMy crpaBe/inBa
BapTiCTh bOTO BUY (DiHAHCOBUX aKTHBIB OIliHEHA Ha PiBHI il OanaHCOBOT BapTOCTI.

B pesyabTaTi NMpOBEACHHS OLIHKM MOMXJIMBUX 3MIH B OI[HI[ CIPaBEIIMBOI BapTOCTI JaHMX
(iHAHCOBHX AaKTUBIB 3 BHKOPUCTAHHSM aJbTEPHATHBHUX IIPUITYIIEHb YIPABIIHCHKUN IEPCOHANT HE
OTPUMAB MiTBEPKEHb TOT0, IO 11e MOXKE TIPU3BECTH JI0 3MIHHU OI[IHKH CITPAaBEIIMBOI BAPTOCTI.

3MiH B OLIHIII IMX BUJIIB aKTHUBIB, sIKI HOTPEOYIOTh BimoOpakeHHs y DinaHcoBil 3BITHOCTI DOHIY,
npotsrom mepioay 01.01.2021 - 31.12.2021 p. ue Oyono.

[Nepemitenp Mk piBHSIMH iepapXii IPOTATOM 3BITHOTO MEpioy He BigOyBaocs.

6.13.2. [lomouna debimopcovKa 3a60p206aHIMb 3a ONEPAUIUHOIO OLAIbHICINIO

Tabmuusa 5
CranoM Ha CranoM Ha . .
Haspa aktuBy 31.12.2021 31.12.2020 3mina 3a 2021 pix
[ToTouna ngebiTopchka 69740 10004 59736
3a00proBaHiICTh
Beworo: 69740 10004 59736

Jebitopcpka 3a00proBaHICTh 332 OCHOBHOKO MiISITBHICTIO OONIKOBYETBCS 3a CIIPaBEIITUBOIO
BapticTio. CtanoM Ha 31 rpyans 2021 poxy DoHJ1 poBIB aHaNI3 Ha 3HELIHEHHS BAPTOCTI IOTO AKTUBY.
BinmoBinHo 10 MpUIHSTIH 0OTIKOBOI MOMITUKHA pe3epB OUIKyBaHUX KPETUTHHX 30MTKIB BH3HAYAETHCS HA
pieai 0,001% Bix cymu mebiropcbkoi 3aboproBanocti cranoM Ha 3lrpymus 2021 poky. ebiTopceka
3aboproBanicTh ctanoM Ha 31 rpymast 2021 poky cknamae 69740 Tuc. TpH., HApaXOBaHUI pe3epB Ha
saenineHHs 697,40 rpu. Tomy meGiTopchka 3a00proBaHICTh y (hiHAHCOBOMY 3BIiTI BimoOpaskeHa 3a
CHIpaBeUTNBOIO BapTicTiO y cyMi 69740 Tuc. rpH.

3aranpHa cyma nediTopcekoi 3aboproBaHocti ctanoM Ha 31 rpymas 2021 poky 3miHmimacs Ha
59736 tuc.TpH.

CymHiBHOI Ta mpocTpodeHoi nediTopcbkoi 3adoproBanocti GoH HE Ma€.

6.14. I'powiosi kowmu ma ix exgieaieHmu

I'pomoBi komTH Ta iX €KBiBaJleHTH BKIIOYAIOTh T'OTIBKOBI KOIITH B Kaci, TPOII Ha paxyHKax y
0aHKaX, TPOIIOB] KOIITH B JIOPO3i Ta iHIII KOPOTKOCTPOKOBI JIIKBi/IHI IHBECTHIIIT 31 CTPOKOM PO3MIIIIEHHS
He Oulbllle TPHOX MICAIIB, SKi BUIPHO KOHBEPTYIOTHCS Y TII€BHI CyMH TPOIIOBHX KOIITIB 1 SKi
XapaKTepU3yIOThCs HE3HAYHUM PU3MKOM 3MiHU BapTOCTI.

[lepBicHa Ta mopmanbia OI[iHKA TPOIIOBUX KOINTIB Ta iX EKBIBAJNEHTIB 3JIIHCHIOETHCS 32
CIpaBeIUIMBOIO BAPTICTIO, KA AOPIBHIOE iX HOMiHAJIBHIN BapTOCTI.

3aMuIIoK TPOLIOBUX KOWITIB HAa MOTOYHOMY paxyHKy Ponny cranoMm Ha 31 rpyans 2021 poky
cxnagae 0,00 rpu., mo BinoopaxeHo y p. 1165 3sity npo ¢inancosuii cran (0 Tuc.rpH.).
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Bapricte rpomoBux komTiB craHoM Ha 31 rpymas 2021 poky He 3MiHMJIAacsd TOpIBHSHO 3
31 rpynus 2020 poky .

PesepB Bin odikyBaHMX KpEAWTHHX 30UTKIB MO TPOIIOBHX KomTax 3a mepion mo 31.12.2021 p.
@DoHJ HE CTBOPIOBAB Y 3B°SI3KY 3 BIACYTHICTIO Ii€] CTATTi Y BaMIOTI (hJiHAHCOBOTO 3BITY.

6.15. Konmpaxmui akmusu

Bignosigno 1o MC®3 Ne 15 «Jloxin Bij AOrOBOPIB 3 KIIEHTaMU» KOHTPAKTHHI akTWB (COntract
asset) — 1e mpaBo cy0’exTa rOCIOJAPIOBaHHS Ha KOMITEHCAII0 B OOMiH Ha TOBapHu abo MOCIyTH, sKi
Cy0’€KT TocroaploBaHHsI MepeiaB KIEHTOBI, SIKIIO TaKe IPaBo 0OYMOBJICHE HE TUIMHOM Yacy, a iHIIUMU
YHHHUKaMH (HallpUKIall, MaiOyTHIMH pe3yJIbTaTaMu AiSUTBHOCTI cy0’€KTa rOCIIOAapPIOBAHHS).

3rigHo 3 myHktoM 105 MC®3 Ne 15, konu sikach YaCcTHHA JOMOBOPY BHMKOHAHA, Cy0’ €KT
TOCIIO/IapPIOBaHHS Ma€ BiloOpa)kaTu JOTOBIp y 3BiTi Mpo (iHAHCOBUH CTaH SK KOHTPAKTHHH aKTHB abo
KOHTPAKTHE 3000B’s13aHHS, 3aJISKHO BiJ CIIIBBIHOIICHHS MK BUKOHAHHSAM Cy0’€KTOM TOCIIOAapIOBAHHS
CBOI'0 3000B’s13aHHS 32 JJOTOBOPOM Ta OILJIATORO, 3A1HCHEHO KIIIEHTOM.

OCHOBHHII TIPHHIIUI [BOTO CTaHAAPTY IMOJsirae B ToMy, mo DOHJ BU3HAE JOXiA YHACTIOK
nepenaHHs OOIITHUX TOBapiB a0 MOCIYT KIIEHTaM Y CyMi, 10 BifoOpa)kae KOMIIEHCAI[II0, Ha SKY BOHA
OYiKye MaTH MpaBo B OOMiH Ha Iii ToBapu abo mociyrd. DoHJ 3acTOCOBYE Iiel CTaHIapT IO BCiX
JIOTOBOPIB 3 KIIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo opeHay, siki HanexaTb 10 chepu 3acrocyBanas MCD3 Ne 16 «Openaa»;

2) dinaHCOBHMX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHUX MpaB 4d 3000B’s3aHb, M0 HAJEXKATh JIO
cthepu 3actocyBanHsI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.

®donpa BigoOpakae Oyab-sKi O€3yMOBHI IIpaBa Ha KOMIIGHCAIID OKPEMO SIK Je0ITOPCHhKY
3a00proBaHICTb.

VY crarti «JlebiTopchka 3a00proBaHICTh 3a MPOAYKIIIO, TOBapH, podoTu, mociyru» (p. 1125,
®opma Ne 1) BimoOpaxkaeThcsi 3a00proBaHICTh MOKYMIB 200 3aMOBHHKIB 32 HaJaHi M TPOIYKIIiIO,
TOBapH, poOOTH ab0 mocayru (KpiM 3a00proBaHOCTI, sika 3a0e3MeUueHa BeKceleM, SKIO Taka iH(opMallis
HaBOJUTKLCS B OKPEMIH CTaTTi), CKOPUTOBAaHA Ha Pe3epB OUIKYBAHUX KPEAUTHHX 30MTKIB. Y cratTi «IHIIIAa
moTtouHa JaediTopcbka 3aboproeanicte» (p. 1155, ®. Ne 1) imoOpaskaeThcst 3a00proBaHicTh AeOITOPIB,
siKa HE BioOpajkeHa B OKPEMHUX CTATTSX MO0 PO3KPUTTS iH(opMalii mpo Ae0iTOPChKY 3a00proBaHICTh
a00 sika He Moxke OyTH BKIIFOUCHA JI0 IHIIUX cTaTel IeOITOPChKOI 3a00proBaHOCTI Ta siKa Bi00OpakaeThes
y CKJ1aai 0OOPOTHHX aKTHBIB.

6.16. Bracnui kaniman
Cranom Ha 31.12.2021 p. 3aranbHuii po3mip BiacHoro kamirany ®onny ckinagae — 10153 tuc. rpH.
(p. 1495, ®@. Ne 1), 3 sxux craryrHuid kamitan - 10000 Tuc. rpH., pe3epBHUil Kamitan - 0 THC.TpH.,
Hepo3noaiieHui mpubyTok - 153 THc. rpH., HeomnadeHuid kamiTan - 0 THC. TpH.
[opiBHseHy iH(popMaiito po BrnacHuit kamitan cranom Ha 31.12 2021 p. Ta monepeHii mepioxn
HaBezleHo y Tabiwii 6.

Tabmmsa 6
bamancosa bamancora 3minHa 3a pik
CrarTi B1acHOTrO TpH3HascHns BapTICTh Ha BapTICTh Ha
Kamirary 31.12.2021, 31.12.2020,
THC.TPH. THUC.TPH.
Craryrauii kamiran | | 03MIP 33PCECTPOBAKOTO 10000 10000 i
Kamirary
CTBOpeHHS pe3epBYy KOIITIB
PezepBHmit kamitan 3a paXyHOK HEpO3IMOILIEHOTO 0 0 -
IPUOYTKY
Heposnoninenwit BinobOpaxxenus
MpUOYTOK(HEMOKPUTHH | e eKTUBHOCTI HAisTBHOCTI 153 (3) 156
30MTOK) cy0’€eKTa rocnoJjaproBaHHs
3a00proBaHiCTh yHaCHUKIB
Heonuiauenuii kamitan | mo cruiaTi 3apeecTpoBaHOTO 0 © -
Karmirany
Bceroro: 10153 9997 9

Cmamymmuuti kanimai. 3apeecTpoBaHUN CTaTyTHUU Kamitan ctanoM Ha 31 rpyans 2021 He 3MiHuBCs

MOPIBHSIHO 3 cTaTyTHUM KamitanoM Ha 31 rpyans 2020 poky Ta ckianae — 10000 tuc.TpH.
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CTaTyTHI/Iﬁ Karitaja Mix yY4yaCHUKaMHn pO3HOI[iJ'ICHO TaKUM YHMHOM:

Tabnunsa 7
YyacHukn 3apeectpoBanuii kamitan | CrulaueHWH KamiTan %
THUC. TpH THUC.TPH
Kommanis 3 10000 10000 100
yIIpaBIIiHHS
aktuBamu - TOB
«A30BO-
YopHOMOpPCHKA
aJIMiHICTpPaTUBHA
KOMIaHis» (Kox
€JIPTIOY
40578993);
PezepBHuii kamitan
Tabnung 8
Haspa Ha 31.12.2021 poky|Ha 31.12.2020 poky 3MiHa 3a piK
Pe3epBHUIT KammiTa 0 0 0
Bcroro: 0 0 0

Takum umHOM, craHoM Ha 31 rpymast 2021 poky pesepBHmid Kamitan ckinagae — O TpH., 1o
BimoOpaxkeHo y p. 1415 @. Nel
Heposnooinenuii npubymox (36umox). 3rinHo 3BiTy 1po GiHaHCOBHUI cTaH Ha modaTok 2021 poky
HEMOKPUTHI 30UTOK CKIIafgaB 3 TUC. IpH., ctaHoM Ha 31.12.2021 p. Hepo3noaiieHuil mpuOyTOK CKiaiae
153 tuc. rpH. . 3a migcyMKaMu AisIbHOCTI cTaHoM Ha 31.12.2021 p. mianpueMcTBO OTpUMAIIO IPUOYTOK
y cymi 153 tuc.rps. 3a pesynprataMu AisibHOCTI cranoM Ha 31.12.2020 p. ®oua otprMai 30MTOK 3
TUC.TpH. Takum unHOM, (iHaHcOBU pe3ynbraT Donmy npotsirom 2021 poky ckianae 156 Tuc.rpH.
Heonnauenuti xaniman.
CranoM Ha mouaTok 3BiTHOro mepiomy @PoHI MaB HeouTadeHWH Kamitan y cymi 0 TuC,TpH,
CTaHOM Ha KiHeI[b 3BITHOTO TIEpiojly CyMa HEOIJIaueHOTo KalliTany He 3MiHiacs Ta cknazaae - O Tuc. rpH.
(p. 1425, ®. Ne 1),

Takum unHOM, BiacHWil kamitan ®onmy craHom Ha 31.12.2021 p. 30LIBNIMBCSA MOPIBHSIHO 3
31.12.2020 p. na 156 tuc.rpH .

6.17. 3abesneuenus 0o62ocmpoKosi i NOMOYHI

[porsrom 2021 p. @onrx HE cTBOpIOBAI 3a0€3MEUEHHS.

6.18. Hoszcocmpokosi 300086 ’a3aHHA

Cranom Ha 31.12.2021 p. @oHI HOBrOCTPOKOBUX 3000B’s13aHb HE MAE.
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6.19. llomouni 30006 ‘a3anns

Cranom Ha 31.12.2021 p. notouni 30008’ s3anns @oHny cknagaoTs 62343 Tuc. rpH. (p. 1695, @.

Nel).
Tabnunsa 9
u 508" CraHoM Ha CraHoMm Ha 3mina 3a 2021
4384 30008 A3aHHA 31.12.2021 31.12.2020 pik

1 .IToroyna KpenuTopchka 3a00proBaHICTh 3a 147 5 145
nocayru p.1615
2. [ToTouHa KpeauTOpCchKa 3a00pProBaHicTh i3

o . 25 5 20
BHYTPIIIHIX po3paxyHKiB p. 1645
3. Po3paxyHku 3 OHOKETOM 1 - 1
4. T motouHi 30608’ s13aHHA p. 1690 62170 - 62170
Bceroro: 62343 7 62336

[Morouni 3000B’s3aHHss POHAY BiMOOpa’keH1 3a CIPABEUIMBOI0 BapTICTIO, sIKa JIOPIBHIOE iX
0aJlaHCOBOT BapTOCTI, 110 BiJIIIOBIIA€ OIlIHKAM, 3aTBEPPKEHUMHU 00JIIKOBOO MOMITHKOK DOHITY.

[pocrpouenoi kpenuropchkoi 3aboproBanocti cranoMm Ha 31.12.2021 p. ®ouyx He Mae.

®dinancoBux 30008’ s13aup DOHJ HE MaE.

6.20. Koumpaxmmui 30608 ‘s3anHs

Ho crarti «KoHTpakTHI 3000B’s3aHHS» BIiTHOCATHCSA zAcpuBaTHBU ((opBapaHi Ta ¢ r04epcHi
KOHTPAKTH, OIIIIOHHN) Ta 1HII KOHTPAKTH, PO3KPUTTS iH(OpMAIIil MO0 AKUX Meper0adeHO BiITOBITHIMHI
TTOJIOKEHHAMU (CTaHAapTaMH) OyXTalITepCchKOro OOJIKY.

OO0tk 3000B’s13aHb 3IACHIOETHCS B OITIHITI, TIepeadadeHii KOHTPaKTaMHU.

Cranom Ha 31.12.2021 p. KOHTpaKTHUX 3000B’s13aHb DOHT HE MaE.

6.21. 3gim npo pyx 2poulogux Koumia

[MopiBHsIBEHY iHPOPMAITIO PO PYX TPOIIOBUX KomTiB ctanoM Ha 31.12.2021p.ta Ha 31.12.2020p.

HaBezieHo y Tabmmi 10.

Tabmumsa 10
Cratts Cranom Ha Crarom Ha 3minHa 3a 2021 pik
31.12.2021 31.12.2020 P
1. YncTuii pyx KOIITIB Bix 6415 0 6415
OIepaIliifHol TisIThHOCT]
2. Unctuit pyx KOWITIB Bij 60115 -10000 -70115
IHBECTULIMHOI AisTBHOCTI
3. YucTuii pyx KOMITIB Bix 53700 10000 63700
(hiHaHCOBOT MisSITHHOCTI
Uucrnii Pyx xomriB 3a pik: 0 0 0

®onp ckinagae 3BIT NPo pyx rpomoBUx KowTiB 3riqHo 10 MCBO Ne 7 «3BiT npo pyx rpomoBux

KOIITIB» 32 IpsAMHUM MCTOAOM.

Yuctuit pyX KOIITIB BiJ onepamidHol JissibHOCTI ckiagae — (6415) tuc.rpH., Bix ¢iHaHCOBOI —
(53700) THc.rpH. Ta iHBecTHLiHOT — 60115 THC.TpH.
Takum yrHOM, YHCTHI PyX KOIITIB 3a pik ckiagae — 0 THC.TpH.
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6.22. Ananiz cmameil ginancosoeo 36imy Ha 3HeuiHeHHs

MCBO Noe 36 «3MeHIIEHHS KOPHUCHOCTI aKTHUBiB» BHMAarae, mo0 MpH MIATOTOBLI (hiHAHCOBOT
3BITHOCT1 aKTHBH 1 3000B’s13aHHS OLIHIOBAINCS 3 YpaxyBaHHSAM MPUHIMITY 00a4HOCTi: akTuBU DOHIY He
MOBUHHI OyTH 3aBHIICHI, a 3000B’s3aHHs - 3aHmxkeHi, Ctanmapt Ne 36 3a0e3neuye BUKOHAHHS JaHOTO
npunimy. Q0K 3HEIIHEHHS aKTUBIB POBOAUTHCS BinoBinHO 10 MCBO Ne 36 1o BCix akTuBax, Kpim:

- 3aI1aciB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBOPIB Ha OYIIBHHUIITBO;

- BIICTPOYEHUX MMOJaTKOBUX AKTUBIB;

- aKTUBIB, 110 BUHUKAIOTH 3 BHHATOPO/] MTPAIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTUIITHOT HEPYXOMOCT1, IO OLIHIOETHCS 38 CIPABEIITUBOIO BAPTICTIO;

- O10JIOriYHMX aKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBIPHHUX IIPaB CTPAXOBUKA;

- IOBTOCTPOKOBHUX aKTHBIB JUIsI IIPOJIAKY.

AxTvBH Ta 3000B’si3aHHS, SIKi OONIIKOBYIOThcS Ha Oamanci ®oHAy He mMOTPeOYIOTH OOIIKY
3HEIIHEHHS, OKPIM MOTOYHOI J1e0ITOPChKOI 3a00proBaHOCTI 3 OCHOBHOI JisSJIBHOCTI, OCOOJUBOCTI OOJIIKY
SIKOT BUKJIaJIeHI B 11.11. 6.13 IIpumiTok.

6.23. [lpununena disnvuicmy

Cranom Ha 31.12.2021 p. npunuHeHO1 isUTbHOCTI HE OYIIO .
7. Poskpurrd iHmoi indopmartii

71.1. [Ipubymox Ha akuiro

®DoHJI HE € EMITEHTOM aKIii,

1.2. Ingpopmauis 3a cecmenmamu

Cy0’€eKT rocrnomapioBaHHs Hajae iHPOPMAIIiIO 32 CErMEHTaMH, SIKIIO:

1) 3aiiMae MOHOIOIBHE (JOMIHYIOUE) CTAHOBHMIIE HA PUHKY IIPOAYKILii (TOBapiB, pobiT, MOCIyT);

2) o0 IpoayKIii (ToBapiB, poOiT, MOCIYT), BITHOCHO AKOI A0 MOYATKY 3BITHOIO POKY HPUHAHATO
PIIIIEHHS TIPO JIepKaBHE PETyIIOBAHHS IMiH (BKIIOYAIOUH ITiAIIPUEMCTBA, SKi 3AIMCHIOIOTh BHPOOHHIITBO,
TPaHCIOPTYBAaHHS, IIOCTAQYaHHS TEIJIOBOI €Heprii Ta HagaloTh TOCIYTH  I[EHTPalli30BaHOTO
BOJIOTIOCTAaYaHHS Ta BOJOBIIBEICHHS).

@DoHA HE BIATIOBIa€ HABEIEHUM KPUTEPisiM, TOMY iH(OPMAIIIIO II0/I0 CETMEHTIB HE PO3KPHBAE.

71.3. Akmusu 6 3acmasi

AxTuBiB B 3actaBi ®oHJ HE Mae.
71.4. Onepauyii 3 nog ‘A3aHumu cmopoHamu

Jlo moB’s13aHuX CTOpiH 200 omepariil 3 OB’ I3aHUMH CTOPOHAMU HaJISKATh!

- MIIPUEMCTBA, SIKi TIPSMO 200 OIMOCEPEKOBAHO KOHTPOIIOIOTH 200 TepedyBatoTh i KOHTPOIIEM,
a00 x repe0yBaroTh i CIIUTBHAM KOHTPOJIEM pazoM 3 DoHIoM;

- acomiiioBani ®oHy;

- CIIUTHHI MANPUEMCTBA, Y SKUX DOH]] € KOHTPOIIOIOYUM YIaCHUKOM;

- WIEHW TPOBITHOTO YIIPABIIHCHKOTO nepcoHany OoHmy;

- OM3BKi poandi 0cO0H, 3a3HAYEHO] BHIIIE,

- KOMMaHii, mo KOHTPONMOITh DOHJ, a00 3MIHCHIOIOTH CYTTEBHH BIUIMB, a00 MAalOTh CYTTEBUM
BiZICOTOK ToJociB y @oHy;

Iadopmaris nmpo nos'si3anux oci6 oHy:

ITow’s13annmu ctoponamu 3HBITID «ITIOJIAPIC» €:

1. Kommanis 3 ympasninas aktuBamu - TOB «A3zoBo-HopHOMOpChKa aJMiHiCTpaTHBHA
kommnaHis (kox €JIPTIOY 40578993);

2. Yyacuuk TOB «A3oBo-UopHOMOpChKa aaMiHICTpaTHBHA KoMmmaHis» baBukin BikTop
MukoJjaiioBuy;
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3. Yyacauuk TOB «A3oBo-UopHOMOpchKa aaMiHiCTpaTHBHA KommaHis» baBukin Mukona

IBaHOBMY;

4. I'enepanpuuii qupektop TOB «A3oBo-UYopHOMOpChKa aaMiHiCTpaTHBHA KoMTaHis»» BopTHsIK

Bagum BikropoBud.

3a mepiox 3 31.12.2020 poky mo 31..2021 ®oHpa 3miiiCHUB HACTYIHI omepallii 3 MoB’sI3aHUMHU

CTOPOHAMHU:

- HapaxoBaHa BuHaropona KVA Ha cymy 1 Tuc. rpu.;
[Hmmx omepatiii 3 MoB’ss3aHUME cTOpoHaMu ctaHoM Ha 31.12.2021 p. @onnx He 37iliCHIOBAB.

BUKOPUCTNAHI 0151 CKIA0AHNS OYIHOK 3a cnpaeedﬂueom sapmicmio

71.5.Poskpumms_cnpaeeonueoi sapmocmi

7.5.1. Memoouxu oyinioeanus ma 6xioui Oaui,

®don 37iHCHIOE BUKITIOYHO OE3MEepepBHI OLIIHKH CIPABEIMBOI BAPTOCTI aKTHUBIB Ta 3000B’sI3aHb,
TOOTO TakKi OI[iHKH, siKi BUMararoTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (hiHAHCOBHIA CTaH Ha
KIHEIlb KOXKHOT'O 3BITHOT'O IIEPioay

Kitacu akTHBIB Ta METOIM OLIIHKH CIIPaBEIIMBOI BAPTOCTI

Taommus 11

Knacu akTuBiB Ta
3000B’s13aHb, OL[IHEHUX
3a CIIPaBEIMBOIO

MeTonuKH OLIHIOBAaHHS

Meroz OLiHKHA
(pHKOBUH, TOXiHUH,

BuxinHi nani

. BHUTpATHUH)
BapTICTIO
I'pommogi kot Ta ix | [epBicHa Ta momanbiia PunkoBuit Odiuiiini Kypen
€KBIBaJICHTH OITiIHKA TPOIIOBUX KOIIITIB Ta HBY
iX eKBIBaJICHTIB
3IIMCHIOETBCSA 32
CITPaBEIIINBOIO BAPTICTIO,
sIKa JOPIBHIOE iXHil
HOMIHAJIBHIN BapTOCTI
JloBTOCTpOKOBI IlepBicHa orfiHKa Joximauit KonTtpakrHi
MIPOIEHTHI MTO3UKHU 3MIACHIOETHCA 32 X YMOBH,
CIIPaBEIIINBOIO BAPTICTIO, HMOBIPHICTB
sIKa 3a3BUYail TOPIiBHIOE ITiHI TTOTaIIeHHS,
oriepariii, y xozi sikoi OyB OYiKyBaHI BXiIHI
OTPUMAaHUH aKTHB. TPOIIOBI TOTOKH
Ilonanpia orinka
3IIMCHIOETBCSA 32
CIPaBeUINBOIO BAPTICTIO HA
JIATY OIIHKH
IncrpymenTn xamitamy | IlepBicHa orinka PunkoBHi, OdintitiHi Oip>xoBi
(momboBi iHAHCOBI IHCTPYMEHTIB KaIritaty BUTPaTHUI KypCH OpraHiza-
THCTpYMEHTH) 3MIACHIOETHCA 32 X TOpIiB TOPTiB Ha
CIIPaBELIMBOIO BaPTICTIO, JIaTy OIIHKH, 3a
sIKa 3a3BHYAil TOPIBHIOE IIiHI BiJICYTHOCTI
oriepariii, y xofi sikoi OyB BH3HAYEHOT'O
OTPUMAaHWH aKTHB. 0ipKOBOTO KypCy
TTomanemia omiHka HAa JIaTy OIIiHKH,
THCTPYMEHTIB KaIlitaity BUKOPHUCTOBYETHCS
3IIACHIOETHCS 32 OCTaHHS
CIpaBeIUIMBOIO BapPTICTIO HA OanaHcoBa
JaTy OLiHKU BapTICTh, LIHU
3aKpUTTA
JloBrocrpokosa [lepBicHa ominka Joxiganit KontpakrHi
nebiTopchka 3IIMCHIOETHCS 3a YMOBH,
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3a00proBaHICTh

CIpaBeIUIMBOIO BapPTICTIO
npuaAGaHHs, TTOJaTbIIa
OLiHKA - 32 aMOPTU30BaHOIO
BapTICTIO 3 BUKOPHCTAHHIM
Meroza epeKTUBHOTO
BiZICOTKa 3a BUPaXyBaHHAM
30UTKIB BiJ 3HEI[IHEHHS,
SIKIIIO BOHH E.

HMOBIPHICTb
MoTaleHHs,
OYiKyBaHi BXiJIHi
TPOIIOBI MTOTOKU

JebiTopchka
3a00proBaHiCTh 3a
OCHOBHOIO JISUTBHICTIO

[lepBicHa Ta momanbia
OILliHKa JIe0ITOPChKOT
3a00proBaHOCTI
301HCHIOETRCA 3a
CTIpaBeIIMBOIO BapTICTIO,
sIKa JIOPIBHIOE BAPTOCTI
noraieHHs, TOOTo cymi
OYiKyBaHHUX KOHTPAaKTHUX
IPOILIOBUX MOTOKIB Ha JIaTy
OLIIHKHU

Joxigauii, MaTpu4Ha
MOJIeIb

KontpakrHi
YMOBH,
HMOBIPHICTb
MoTaIieHHs,
OYiKyBaHi BXiJIHi
IPOIIOBI TOTOKU

[H1ma nmorouna [epricHa orinka Joxinauii KontpakTHi
ne0iTopchKa ne0iTOpChKOT YMOBH,
3a00proBaHICTh 3a00proBaHoOCTI HMOBIpPHICTb
3IMCHIOETBCS 3a TTOTaIlIeHHS,
CIPaBEUINBOIO BAPTICTIO. OUiKyBaHI BXiIHI
[Monanpmia orinka - 3a TPOIIOBI IIOTOKU
CIIpaBeIUIMBOIO BAPTICTIO,
sIKa JOPIBHIOE OaTaHCOBIN
BapTOCTI MOraiieHHs, TOOTO
CyMi OYiKyBaHHUX
KOHTPaKTHUX TPOIIOBUX
TTOTOKIB Ha JATy OIIHKH.
dinancoBi akTuBH, gki | IlepBicHa oriHnka Joximauit KonTpakrHi
YTPUMYIOTBCS J10 3IIACHIOETHCS 32 YMOBH,
TTOTaIIeHHs CIIPaBEIJTNBOIO BAPTICTIO HMOBIPHICTB
npuAGaHHS, TTOATbIIA HOTaIICHHS,
OLIIHKA - 32 aMOPTH30BAHOIO OYiKyBaHI BXiIHI
BapTICTIO 3 BUKOPHUCTAHHSIM TPOIIOBI ITOTOKH
MeToaa epeKTUBHOTO
BiJICOTKa 3a BHpaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH E.
JloBroctpokoBi BurpaTHamii KonTtpakrHi
3000B’s13aHHS [lepBicHa Ta moganbmia YMOBH,
OLIIHKA 3/IIHCHIOETHCS 32 HMOBIpHICTB
CIIPaBELIMBOIO BaPTICTIO, HOTaIlIeHHS,
sIKa JIOPiBHIOE OaNaHCOBIi OYiKyBaHI BUXiIHI
BapTOCTI aKTHBIB TPOIIOBi MOTOKU
[lotouni 3000B’s3aHHs | [lepBicHa Ta mogabIa BurpaTHwmii KonTtpakrhi
OIIIHKA TIOTOYHHX YMOBH,
3000B’s13aHb 3MIHCHIOETHCA HMOBIpHICTb
3a CIIPaBeUINBOIO BaPTICTIO HOTaIlICHHS,

OUiKyBaHI BUXiIHI
TPOIIOBI ITOTOKH

7.5.2. Bnaus eukopucmanHts 3aKkpumux 6xionux oanux (3-2o pies)

O0/151 NepioOUYHUX OUIHOK chpaseodausoi sapmocmi Ha IpuOyTOK ab0 30MTOK

3MiH B OLIHLI CIPaBEAJIMBOI BapTiCTi aKTHBIB, SIKi MOTPeOYIOTH BinoOpakeHHS y DiHaHCOBiH
3BiTHOCTI POHAY, craHoM Ha 31.12.2021 poky He Oyio
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7.5.3. Pisensw icpapxii cnpasednusoi sapmocmii,

00 K020 HAledHcamp OYIHKU cnpaeedﬂueoi' sapmocmi

Tabmuig 12
Kiacu akTuBiB Ta 1 piBeHb 2 piBeHb 3 piBeHb
3000B’S13aHb, (Ti, 1110 MAKOTH (Ti, 110 HE MaIOTh (Ti, o He MaKoTh Veboro
OI[IHEHHX 32 KOTUPYBaHHS, Ta KOTHPYBaHb, aje KOTHPYBaHb 1 HE €
CIIPaBEUTHBOIO CIIOCTEPEKYBaHi) CIIOCTEPEKYBaHi) | CIIOCTEpEKYBaHUMHU)
BapTICTIO 2021 2020 2021 2020 2021 2020 2021 2020
JlaTa OIiHKH 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20 (31.12.21|31.12.20
JonboBi
¢binancoBi - ) ) ) ) ) ) )
WHCTPYMEHTH
Jlebitopchka
3a00proBaHiCTh 3 - - - - - - - -
HapaxOBaHHUX
JTIOXOJIIB
IloTouna
KPEIUTOpPChKA ) ) ) ) 62343 7 62343 7
3a00proBaHICTh
71.5.4. lepemiwenns miowc 2-m ma 3-m pieHamu iepapxii cnpaseoiusoi eapmocmi
[Nepemitenb MiX piBHSIMH i€epapXii IPOTATOM 3BITHOTO TIEPiOAy HE BigOyBaocs.
7.5.5. Pyx akmueis, ujo oyinioomoscs 3a_ cCnpaseoiusoio 6apmicmio
3 BUKOPUCIAHHIM BUXIOHUX OaHUX 3-20 pieHs iepapxil
Tabmums 13
. . CratTs (cTaTTi)
Kacu akTuBIB, OIIIHEHHUX 32
. 3anuimku IIpundanas 3anumku y IpuOyTKy ab0
CIPAaBEUIMBOIO BAPTICTIO 3 . oy
BUKODHCTAHHAM 3-T0 PiBHA CTaHOM Ha (mpomaxi), CTaHOM Ha 30UTKY, Y sKii
31.12.2020 BUOYTTS 31.12.2021 npuOyTKH abo

iepapxii

30MTKHA BU3HAHI

JlonmboBi (hiHAHCOBI
WHCTPYMEHTH

1.5.6. Imwi poskpumms, wo sumazaromocsi MCD3 Ne I3 «QOuinka cnpasediusoi eapmocmi»

Tabmmusa 14
CrpasemirBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B TIOPIBHSIHHI 3 1X 0aJTaHCOBOIO BAapTICTIO, THUC. TPH.
) .. banancoBa BapTicTh CrpaBeniyBa BapTiCTh
@DIHAHCOBUH IHCTPYMEHT
31.12.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020
J1011b0Bi (hiHAHCOBI IHCTPYMEHTH ) ) ) )
JloBroctpokoBa Jie0iTopchka 3a00proBaHicTh ) ) ) )
JlebiTopchka 3a00proBaHicTh 3 HAPaXOBaHUX - - - -
JIOXO/IIB
I"'poIoBi KOIITH Ta iX eKBiBaJIEHTH ) ) ) )
[lorouyna kpeguToOpchKa 3a00PTOBaHICTD 62343 7 62343 7

®dony BBaXkae, 10 HaBEIEHI PO3KPUTTS II0JI0 3aCTOCYBAHHS CIIPABEIUTMBOI BAPTOCTI € JOCTATHIMH,
i He BBaXkae, MO0 3a MexaMu (DiHAHCOBOI 3BITHOCTI 3aJMINWIACHE Oy/Ab-Ka CyTTeBa iH(MOpMAIls M0N0
3aCTOCYBaHHS CIIPaBEUIMBOI BapTOCTI, fKa MOXe OyTH KOPHCHOK I KOPUCTyBadiB (hiHAHCOBOI
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3BiTHOCTI. [lomaTkoBy iH(opMalliro mox0 3MiH CIIpaBeyIMBOI BapTOCTi hiHAHCOBMX aKTHUBIB B 3B S3KY 3
BpaxyBaHHSIM PH3HKIB HaBEIEHO y IpuM. 6.13.

1.6. Ynpasninnus pusuxamu

7.6.1. Iini ma noaimuxy ynpasnintsa QiHancogumu pusuxamu

VYnpaBiiHHS pU3MKaMH Ma€ TepIIoYeproBe 3HaYCHHS Uil BelleHHs 0i3Hecy DOHIY 1 € BaKIMBUM
enemMeHToM ii gistipHOCTI. [lonmiTHKa ynpaBiiHHS PU3WKaMH CKOHIIEHTPOBAaHA Ha HemependavyBaHOCTi
(¢iHaHCOBMX PHHKIB 1 HaI[ICHA HAa MiHIMI3alil0 MOTEHIIHHONO HEraTUBHOTO BIUIMBY Ha (piHaHCOBI
MOKa3HUKH JismbHOCTI Ponay. OnepaTHBHHH 1 IOPUAWYHUN KOHTPOJIL Mae Ha MeTi 3a0e3rmedyBaTH
HaJeKHE (YHKIIOHYBaHHS BHYTPIIIHBOI MONITHKH Ta MPOLEAYP 3 METOI MiHiMi3alii onepariiHux i
IOPUINYHUX PU3HKIB.

YnpapiiHcekuid niepconan MoHIy BU3HAE, 10 11 ASUIBHICTH MOB’S3aHA 3 PU3MKAMH 1 BapTiCTh
YHCTUX aKTHUBIB Y HECTaOUTbHOMY PUHKOBOMY CEPEJOBHUII MOXKE CYTTEBO 3MIHMTUCH YHACIHIZOK BILTUBY
Cy0’€KTMBHHMX YMHHHUKIB Ta 00’ €KTUBHMX YMHHHUKIB, BIPOTiIHICTh 1 HANIPSIMOK BILTUBY SIKMX 3a37aJieriib
TOYHO Mepen0avynuT HEMOXKITUBO.

Meroro ymnpaBiiHHS pH3MKaMH € HeJOomylieHHs BTpatd (POHIOM PUHKOBOI BapTOCTiI aKTHBIB Ta
CTIPUSIHHS TIIBUIIEHHIO BAPTOCTI BIACHOTO Karitany DoHay.

BinmnoBigHO 10 OCHOBHOT METH, 3aBJAaHHS YIIPABIIHHS PH3UKAMH TOJISTAIOTH Y HACTYITHOMY:

- BU3HAYCHHS HAWOUIBII BPA3JIMBUX Ta PU3MKOBUX HAINPSIMKIB AisiibHOCTI DOHIY;

- CUCTEMaTUYHa KOMITJIEKCHA JIIarHOCTHKA WMOBIPHOCTI HACTAHHS HECTIPUSTIIMBUX TIOMIN;

- BUOIp ajbTepHATHBHUX BapiaHTIB YMPaBIIHCHKUX pillleHb Ui 3a0e3MeYeHHs] ONTHMAaBbHOrO
CHIBBIJHOIICHHS MIXK PU3MKOM Ta JIOXIIHICTIO (hiHAHCOBMX OIEpalliii;

- 3a0e3reyeHHs MiHiIMi3allil BTpaT PpU HACTaHHI HECTIPUSTIIMBUX TIOIH,

- 3a0e3MeUeHH sl JIOTPUMaHHsI IHTepeciB 0araTbox 3allikaBJICHUX CTOPiH, a caMme: ydacHUKiB DoHTy,
KepiBHUX OpraHiB ynpapmiHas @oHaoM, pamiBHUKIB QOHY, IHITHX CTOPIH.

HismpHicTs @oHTY y cdepi ympaBIiHHS PU3UKAMH CIPSMOBaHA Ha 3a0€3MEUEHHS TOCSTHEHHS
cTaTyTHUX muiel @oHay, 301TbIIeHHs MPUOYTKOBOCTI. YTIPABIIHHS PU3UKaMH TisSUTbHOCTI DOHIY SBIISIE
co00r0 TOCTIHHUI mpolec mepeadayeHHs 1 HelTpamizamii iX HeraTuBHUX ()IHAHCOBUX HACIIJKIB,
TIOB’SI3aHUM 3 iX IMEHTH(IKAIIE0, OIIHKOI0, TPOMUTAKTHKOO 1 MiHIMI3AIliEl0 HEraTUBHUX HaCTiaKiB. J{o
PH3HKIB, SKI MOXKYTh BUHHUKATH TIPH 3MIMCHEHHI AisuTbHOCTI DOHTY, HAIeKATh TakKi iX BUAM: KPEAUTHHI
pU3UK, PUHKOBHHM pH3WK Ta PHU3WK JIKBITHOCTI. PWHKOBHII pH3HMK BKIIIOYAE BATIOTHHH PH3HK,
BiICOTKOBHI PU3WK Ta IHITHH IIIHOBUHA PU3HK.

7.6.2. Kpeoumnuu puzux

KpemnutHuii pu3uK - pU3WK TOrO, IO OHA CTOPOHA KOHTPAKTy Mpo (iHAHCOBUI IHCTPYMEHT HE
3MO)Ke BUKOHATH 3000B’sI3aHHS 1 1€ OyZle MPUINHOI0 BUHUKHEHHS (DiHAHCOBOTO 30MTKY 1HIIIOI CTOPOHHU.
Kpenutauit pu3nk nputamManHuii TakuM (DiHAHCOBUM IHCTPYMEHTaM, SIK IOTOYHI Ta JEMO3UTHI paXyHKH B
OanKax, oOumiramii Ta 7e0iTopchka 3a00prOBaHICTh.

OCHOBHMM METOJIOM OIIIHKHM KPEIUTHUX PHU3UKIB KepiBHUITBOM DOHAY € OIliHKa
KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTIiB, JJIS YOro BHKOPHCTOBYIOTHCS KPEIWTHI PEHTHHTH Ta Oy/b-siKa
iHma goctymHa iHGoOpMaris (3aramsHoAoCTymHA iH(popMamiiiHa 6a3za marmx HKIIIDP, mani 3 €/IP Tta
iHII) TOmO X CHPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHA. (DOHA BHUKOPHCTOBYE HACTYIHI
METO/IM YIPABIIHHS KPSUTHUMY PH3UKAMHU:

- MMITH o0 6OProBUX 3000B’s13aHb 3a KilacaMu (piHAHCOBUX IHCTPYMEHTIB;

- MMITH mO10 6OProBUX 3000B’s13aH NIEPET OTHUM KOHTpareHToM (200 acoriiioBaHOO IPYIIOH0);

- JIMITH WTIOAO BKIaJeHb Yy (IHAHCOBI IHCTPYMEHTH B pO3pi3i KPEOIUTHUX PEUTHHTIB 3a
HarrioHamsHO pEATHHTOBOIO IIKAIOK);

- JMIMITH 010 PO3MIIIEHHS JIENO3UTIiB y OaHKax 3 Pi3HMMH PEHTHHTaMH{ Ta BHIAIKU AedONTy Ta
HEMOBEPHEHHS JICTIO3UTIB MPOTATOM OCTaHHIX IT’STH POKIB.

@doHJl aHANi3ye MIATOCIIPOMOXKHICTh KOHTPAreHTIB Ta 3MIHCHIOE 3aXOAM IIOAO HEMOMYyIICHH S
HasBHOCTI B akTuBax MoHIy MpoCTpoUueHoi 1e0iTOpChKOi 3a00pTroBaHOCTI.

®onn He Mae (piHAHCOBHX AKTHUBIB, sIKi a00 Oy MpocTpodeHi, a00 3HEIHUINCS, TAKOXK BiACYTHI
3acTaBU Ta iHII Gopmu 3a0e3nedeHHs KPSIUTIB OJIepKaHUX UM HAJaHUX.
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7.6.3. Punxosuii pusux

PunkoBuii pu3MK - 1Ie PU3HUK TOTO, IO CIIpaBeJIMBa BapTicTh a00 MailOyTHI rpomIOBI OTOKU Bif
(iHaHCOBOTO IHCTPYMEHTa KONMBATHUMYTHCS BHACIINOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3UK OXOILTIOE
TPH THNW PU3UKY: IHIIMKA I[IHOBUH PU3WK, BAJIOTHWH PHU3MK Ta BiJCOTKOBUI PHU3MK. PHHKOBHI pU3HK
BHUHUKAE y 3B 53Ky 3 PU3HKaMH 30MTKiB, 3yMOBJIEHIX KOJMBaHHAMMU I[iH Ha aKIlii, BIICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapakaTHMETbCcs HAa PHUHKOBI PU3UKH Yy 3B’A3KY 3 IHBECTHIISIMM B aKIiii,
obmiramnii Ta iHII (hiHAHCOBI IHCTPYMEHTH.

IHIIMH 1iHOBMIA PU3KK - 1€ PU3KK TOr'0, 10 CIPaBEIIMBa BapTICTh 00 MalOyTHI IPOIIOBI MOTOKU
Bl (hiHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTbCS BHACHIJOK 3MiH PHUHKOBHX WiH (OKpiM THX, IO
BUHHUKAIOTh YHACHIJOK BIJICOTKOBOIO PH3HKY 4YM BAJIIOTHOTO PHU3HKY), HE3AIEKHO BiI TOro, YM
CIpUYMHEHI BOHM YMHHUKAMH, XapaKTEePHUMHU Ui OKpeMoro (iHaHCOBOTO iHCTpyMeHTa abo Horo
eMITEeHTa, YM YMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKUMH
3MIACHIOIOTRCS Olepallii Ha PUHKY.

OCHOBHUM METOJIOM OI[IHKHM I[IHOBOI'0 PU3MKY € aHaji3 uyTiuBocTi. Cepeq MeTOMIB oM IKIIISHHS
iHOBOT'O pU3UKy DOH/I BUKOPUCTOBYE AUBEPCU(IKAIIII0 aKTHBIB Ta JOTPHUMAHHS JIIMITIB Ha BKIIa/ICHHS B
akiii Ta iHm GpiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHMM MPUOYTKOM.

PunkoBHii pU3MK - 1Ie PU3HUK TOTO, 10 CIPaBE/UIMBa BapTiCTh 400 MalOyTHI rPOMIOBI IOTOKH Bij
(iHaHCOBOTO 1HCTPYMEHTa KOJNMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHI PH3UK OXOIUTIOE
TPH THIW PU3UKY: IHIIMWA I[IHOBUH PU3WK, BAIOTHUH PHU3MK Ta BiJICOTKOBUI PHU3MK. PUHKOBHH pH3HK
BHUHUKAE y 3B’SI3KY 3 pU3UKaMH 30MTKIB, 3yMOBJIEHUX KOJMBAHHSMHU IIiH Ha aKIIii, " *IIICOTKOBUX CTAaBOK Ta
BaIOTHUX KypciB. DOHI HapakaTMeETbCs HA PHUHKOBI PH3UKH Yy 3B’A3KY 3 IHBECTHIISIMH B aKIIii,
OO6miramii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

®dOHIOM BCTAHOBJICHO, IO IHAMKATOPOM MOKJIMBOCTI ITOAIN peastizaiii pUHKOBOro (IaioBOro)
pusuky € naninag iHgekcy Yb (IIX) ynpomosx kBaprany. Tak naninus ingexcy Yb menure Hixk Ha 10%
CTaHOBHTH HHM3bKHI PIBEHb PU3WKY, HMaliHH ¥y Mexax 10- 20%% cTaHOBUTH cepelHiil piBeHb PHU3HKY,
naginHs Outbine 20% - BUCOKUIT piBEHb PH3HKY.

[ToTouHa omiHKAa PIBHS PHU3UKY 3a IOKa3HHMKOM PHHKOBOro (IailoBOro) pusuKy 3a mnoprdenem
miHHEX nanepiB oHYy XapaKTepU3YETHCS K HU3bKA.

CYP ®onay mepemndadae 3acTOCYBaHHS JEKIIBKOX AHANITHYHUX METOIIB JOCIIHKEHHS PU3HKIB.
Cepen 1ux meronis ®oH Ha eTani IIaHyBaHHs MPOGECIHHOIT AisUIbHOCTI, 3’ ICyBaHHI JOLUILHOCTI y4acTi
B IHBECTHUIIHHOMY IPOEKTi, MPOBOJUTEL aHAJI3 YYTIMBOCTI PE3yJbTaTHBHOIO IOKa3HHWKA Bix Bapiarrii
3HAYEHb MOKA3HUKIB, 0 OEpyTh y4acTh B Horo Bu3HadeHHI. Kpim anamizy ayrimBocti DoHI Ha erari
IIPOTHO3YBaHHS BUKOPHCTOBYE METOJA KOPEKTYBaHHS, METoX cleHapiiB. HesBakarounm Ha NPakTHYHO
cTamy cuTyamnito Ha (ormoBoMmy puHKY, POHA 3 OIJsAy Ha aHali3 CHUTyallil y 3BITHOMY mepiomi
JIOJIEPKYBAJIOCh TIOJITHKH IIIO/I0 HEAOIUIPHOCTI HOBMX BKJIAJIEHb y MIHHI TaepH.

7.6.4. Baniomuuil ma 8i0comxo8ull puzuku

BamtoTHuit pusmK - 11e pU3UK TOTO, IO CIPaBEIINBA BAPTICTh a00 MaiiOyTHI TPOIIOBI TTOTOKH BiJl
(hiHAaHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHTIIOK 3MiH BaIFOTHUX KYPCIB.

®oHp HEe Ma€ aKTUBIB, HOMIHOBAaHUX B IHO3EMHIHN BaJIIOTi, y 3aralbHOMY OOCSTY aKTHBIB.

Ockinpkn QOHJ TPAIIOE TUTHPKK 3 HAIMIOHAIHFHOK BANIOTO0, BIUIMB 3MIHM BAIIOTHHX KYypCiB
BiJICYTHIH.

BincoTkoBuii pu3WK - IIe PU3UK TOrO, IO CIPABEUIMBA BapTIiCTh a00 MaHOYTHI TPOIIOBI ITOTOKH
Bim (iHAHCOBOTO IHCTPYMEHTAa KOJIHBATHMYTHCS BHACHIIOK 3MiH PHHKOBHX BIJICOTKOBHX CTaBOK.
Kepiaunteo @oHay YCBIIOMITIOE, IO BiICOTKOBI CTABKM MOXKYTh OITIHFOBATHCH 1 IIe BIUIMBATHME SK Ha
noxoan DoHIy, Tak i Ha CIPaBeUINBY BapTICTh YUCTHX aKTHUBIB.

VYcBimoMiIIOIOUM  3HAa4YHI  PU3UKH, T[OB’sI3aHi 3 KOJIMBAHHSAMH BiJICOTKOBHX CTaBOK Y
BHUCOKOIH(IISALIHHOMY CEpeloBHILI, SIKE € BIACTUBUM s (piHAHCOBOI cucTeMH YKpaiHH, KepiBHHLITBO
@DoHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIIEHUX y OOProBUX 3000B’sS3aHHSX y HAIlIOHAIBHIN BaIIOTI 3
(hikcOBaHOIO BiJICOTKOBOIO cTaBKOI. KepiBHuITBO DOHAY 3/MiHCHIOE MOHITOPUHT BiJICOTKOBUX PH3HKIB
Ta KOHTPOJIIOE iX MAaKCUMAaJIbHO MPUITYCTUMHNA po3Mip. Y pasi 3pocTaHHA BiICOTKOBUX pu3nKiB DoHI Mae
HaMmip mo30yBaTtHcs OOproBux (HiHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOK BiJICOTKOBOIO CTaBKOO.
MOHITOPUHT BiICOTKOBUX PU3UKIB 3M1HCHIOETHCS HMIISIXOM OLIIHKU BIUIMBY MOMKJIMBHX 3MiH BiZICOTKOBUX
CTaBOK Ha BapTiCTh BiZICOTKOBUX ()iHAHCOBHX IHCTPYMEHTIB.

39



AKTHBH, 5IKi HApAKAIOThCA Ha BiICOTKOBI PU3HKH

Tabnung 15

Tun akTuBY cranoM Ha 31.12.2021 cranom Ha 31.12.2020
baHKiBCBKi I€IO3UTH (THUC. TPH) 0 0
Bceboro: 0 0
Uacrtka B aktuBax ®onny, % 0 0

Jlis OIIIHKKM MOXJIMBHX KOJIMBaHb BIiJICOTKOBHX CTaBOK- (OHJ BUKOPHUCTOBYBaJia iCTOPHYHY
BOJIATWJIBHICTH BIJICOTKOBHUX CTaBOK 32 CTPOKOBHMH Jerno3uTamu (0 1 poky) 3a ocraHHI 5 pOKIB 3a
OIPIITIOTHEHOIO iH(opMariiero HBY.

7.6.5. Pusuk nixgionocmi

Pu3uk JMKBIAHOCTI - pu3UK Toro, 1o OoHJ MaThUMe TPYIHOIII NPH BUKOHAHHI 3000B’s3aHb,
MOB’s13aHUX 13 (PIHAHCOBUMH 3000B’S3aHHSMHU, 1110 MOralalOThCs NUISIXOM MOCTABKH TPOIIOBHX KOIITIB

a00 iHIIOro (PiHAHCOBOTO AKTUBY.

®doH 3MIMCHIOE KOHTPOJIb JIKBIIHOCTI HUIAXOM IIJIaHYBaHHS TIOTOYHOI JIKBiAHOCTI. DoHA
aHaJli3ye TEPMIHM TJIATEXIB, SKi MOB’si3aHi 3 JeOITOPCHKO0 3a00pTOBAHICTIO Ta THIIUMH (iIHAHCOBUMHU
aKTHUBAaMH, 3000B’SI3aHHSMH, & TAKOXK IPOTHO3HI IIOTOKHU TPOIIOBUX KOIITIB BiJI ONEpaIiifHOT JisITbHOCTI.

[HdopMmariis 1m0/10 HEAMCKOHTOBAHKX TUIATESKIB 32 (pIHAHCOBUMH 3000B’s13aHHAMHU DoH Ty B po3pisi
CTPOKIB TMOTAIIEHHS MPEJICTABICHA HACTYITHUM YHHOM:

Tabmusa 16

[epion, o
3aKIHYUBCS

31.12.2021

ol

MicsLs

Bix 1
MicAL 10
3 MicAIiB

Bing 3
MICALIB 10
1 poky

Bin 1 poky
110 5 poKiB

Binbiie 5

pOKiB Bcroro

KoporkocTpokosi
MO3UKH OaHKa

ToprosenbHa Ta
1HIIIa
KpEAUTOpPChKa
3a00proBaHiICTh

173

62170

62343

IToTouna
3a00proBaHICTh 32
JIOBTOCTPOKOBHMH
3000B’sI3aHHSIMH

Bcroro

37

37

[lepiox, mo
3aKIHYUBCSI
31.12.2020

Jol

Micsans

Big 1
MICSIS 1O
3 MicsALiB

Bix 3
MICHALIIB 1O
1 poky

Bin 1 poky
IIo 5 pokiB

Binbmie 5

POKiB Bcroro

Kopotkoctpokosi
MTO3UKH OaHKa

ToprosenbHa Ta
iHIIa
KPEIUTOPChKa
3a00proBaHICTh

IToTouna
3a00pTrOBaHICTh 3a
JIOBTOCTPOKOBUMHU
3000B’sI3aHHSAMH

Bcenoro
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1.7. ¥Ynpagninus kanimaiom

@onp posrisaae ynpapiiHHS KalliTaloM sIK CHCTEMY MPUHLMUIIB Ta METOAIB pO3POOKH 1 peamizarii
YIIPaBJIIHCHKHUX PillleHb, TIOB’SI3aHUX 3 ONTHMAJIbHUM (HOPMYBaHHIM KamiTaly 3 PISHOMaHITHHX JDKEpPE,
a TakoX 3a0e3nedeHHsIM e()eKTUBHOTO HOro BUKOpUCTaHHA y HistibHOCTI Ponay. KiodoBi nutaHHs ta
MOTOYHI PIllICHHs, IO BIUIMBAIOTh HA 00CAT 1 CTPYKTYpY KamiTaly, a KKOX JpKepena Horo hopMyBaHHS,
PO3IIIAAAIOTECS  YIPABIIHCHKAM TIEpCOHAJIoOM. MexaHi3M yhpaBiiHHS KamitanoMm mepembadae YiTky
MOCTaHOBKY IIiJIel 1 3aBllaHb YMPaBIIiHHS KalliTaJloM, & TAKOXX KOHTPOIb 3a iX JOTPUMAaHHSIM Y 3BITHOMY
nepiofi; YAOCKOHANEHHs METOAWKM BW3HAYEHHS W aHami3y BHKOPUCTAHHS YCIX BHJIB KamiTamy;
PO3pO0IIEHHS 3aralibHOI CTpaTerii YIpaBIiHHS KaliTaIoM.

VYnpaBiaiHCBKUI TIepcOHaNl 3MIHCHIOE OTJISA CTPYKTYPH KamiTaldy Ha KiHelb KOXKHOTO 3BITHOTO
nepiony. [Ipu mpoMy MpoOBOAUTHCS aHAaJi3 BapTOCTI Kamitamry, HOro CTPyKTypa Ta MOXJIHBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHUCHOBKIB DOH/ 3/IHCHIOE PEryTIOBaHHS KalliTally IUIIXOM 3aJ1y49eHHS 0JATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATH JUBIICHIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DOoHI MOXKe
3MIMCHIOBATH PETYIIOBAHHSA KamiTajdy [UIIXOM 3MiHHM CTPYKTypH Karmitany. Cucrema yhpaBiliHHS
KaIliTaJlloM MOYKE KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OINEpaIliifHOMY CEepelOBHII, TEHJCHIIISIX PUHKY
abo cTpaTerii po3BHUTKY.

VYnpasninas kamitainoM QoHTy CPSIMOBAaHO Ha JIOCSATHEHHS HACTYITHUX IILTCH:

- 30eperTy CpOMOXKHICTh MIANPUEMCTBA MPOJIOBKYBATH CBOIO AISILHICTD TaK, 1100 BOHO 1 Haxasi
3a0e3rnevayBaio J0XiJ Juis yaacHUKiB DOH/y Ta BUTIATH THIIUM 3aI[iKaBIEHUM CTOPOHAM;

- 320e3MeYNTH HAISKHUI MPpUOYTOK ydacHukaM DoHJy 3aBISKH BCTAHOBJICHHIO I[iH Ha IMOCIYTH,
IO BiJINOBIZIAIOTh PIBHIO PU3HKY;

- JIOTpUMaHHS BUMOT JI0 KaIliTally, BCTAHOBJICHUX PEryJsaTopoM, i 3abe3neueHHs 3aatHocti Donay
(YHKIIIOHYBATH B SIKOCTi O€3IIEPEPBHOTO JIFOUOTO MiAMPHEMCTBA.

VYnpasniacekuii nepconan DoHxy BBakae, M0 3arajbHa CyMa KamiTalny, YIOpPaBIiHHS SKHM
3IICHIOETHCS, JIOPIBHIOE CyMi KariTany, BiJoOpakeHoro y 3BiTi po (iHAHCOBUH CTaH.

CkJ1aj BIACHOT'O KalliTaly Ha AaTy GpiHaHCOBOI 3BiTHOCTI cTaHOBUTH - 10153 Tuc.rpH. (p. 1495, ®. Ne 1):

3apeecTpoBaHUi KaIliTal 10000 Tuc. rpH.
-Heormayennii xamitan 0 tuc.rpH.
-Pe3epBHuii kamiTain 0 tuc.rpH.
-Heposnoxinennii mpuOyTOK(HEMTOKPUTHH 30UTOK) 153 THc. rpH.

7.8. Ouinka echexmusnocmi kepigHUUMBA 8 YNPAGATHHI eKOHOMIYHUMU Decypcamu

[ligBumenHss edeKTUBHOCTI yNPaBIiHHS pPECYpCHHM TIOTEHIIaoM, 3a0e3meueHHs Horo
paIioHaJbHOTO BHKOPHCTAHHS 3HAYHOK MIPOIO IIOB’S3aHO 3 MPOBENEHHSM SAKICHHX 3MIH y CKIajl
pecypciB 1 3 mimBumieHHSM e(eKTHBHOCTI B iX YIpaBIiHHI. 3aBJaHHS MiJBUIICHHS e(pEeKTHBHOCTI
VIOpaBIiHHSA PECypCHUM TIOTEHINIaJIoM IIOJISiTa€ HacaMIepen Yy BIOCKOHAJIEHHI BHUKOPHUCTaHHS i
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B IIABUIIEHH] IXHBOT IIUJTICHOCTI.

OcHoBHUME pecypcamu PoHAY € (HiHAHCOBHUIT pecypc y BUTIISII TPOMIOBUX KOINTIB, OTPIMAHHX B
pe3ynbTaTi popMyBaHHS CTaTyTHOTO KaImiTaty, Ta (DiHAHCOBI IHBECTHIII].

[ligBumienHss eheKTUBHOCTI BHKOPHUCTAHHS TPYAOBUX PECYPCiB € MOXKIMBHM JIMIIE 33 YMOBH
(hopMyBaHHSI SKICHOI CHCTEMH MEHEKMEHTY, II0 B CBOIO UEpry Iependayac BCTAHOBJICHHS JKOPCTKUX
BHMOT JI0 KEpiBHHKIB ycixX piBHIB. [ peamizamii 11iei metn ToBaprcTBOM CTBOpEHa CHCTEMa BHMOT IO
MpaIiBHUKIB, SKi MOBWUHHI IM BIAMOBiAaTH, 30KpeMa, HASBHICTh TUILIOMIB 3 BHIIOI0 OCBITOIO Ta
MiATBEPKEHHS PiBHS KBami(ikaiii BiIOBITHUMEU cepTH(iKaTaMH.

1.9. Ymoeni axmusu i 30608 ‘sa3anns

Bignmosimao 1o MCBO Ne 37 «3a0e3neueHHsi, YMOBHI 3000B’s3aHHS Ta YMOBHI akTHBU» DoHJ
TTIOBMHEH BECTH 00K 3a0e31eueHb, YMOBHHX 3000B’s13aHb 1 YMOBHHX aKTHBIB, 32 BUHITKOM:

a) TUX. SKi € pe3yabTaTOM KOHTPAKTIB, MO MiAJIATalOTh BUKOHAHHIO, KPIM BHUMAJKIB, KOJIH
KOHTPAKT € OOTSDKINBUM

0) Ha sIKi HOIMPIOEThCS cepa 3acTocyBaHHs iHImoro CTanaapry.

MCBO Ne 37 He 3acTocoByeThCsl 10 (piHAHCOBHX IHCTPYMEHTIB (BKJIIOUAIOYM TapaHTii), Ha SKi
nomproeTbes chepa 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

Cranom Ha 31.12.2021 poxy DoHI HE € CTOPOHOIO YMOBHHX 3000B’Si3aHb, HE MA€ YMOBHHX
aKTHUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€3M1EYEHb.

41



@oHJI HE € CTOPOHOIO B CYIOBHX IMPOILIECCaX, TOMY PU3UKH Bijl OMEpaLiiHOl AISUTBHOCTI OLIHIOE SK
MiHIMaJIbHI.

®don He BU3HAE YMOBHI 3000B’s3aHHS B 3BiTi npo (iHaHCOBMi cTaH. [H(oOpMalis npo ymMOBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXIHUBICTH BUOYTTS peCcypciB, SIKi BTUIIOIOTH y CO01 €KOHOMIYHi
BUTOAHU, He € BinganeHowo. ®onn He BU3Hae yMOBHI akTuBH. CTucna iHpopMalis Mpo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KOJIU HATXOKEHHS CKOHOMIYHUX BUTIJ € HMOBIPHUM.

KontpakTHi 3000B’s13aHHS, BUAaH1 rapaHTii, TOPyYUTEIbCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesusnani konmpaxmui 30006 A3aHHS
HeBu3HaHUX KOHTPAKTHUX 3000B’s13aHb DOH]T HE Mae.

7.11. Jlugidenou, oconouieni 0o damu 3ameepodtcettss 00 GUNYVCKY
Cranom Ha 31.12.2021 p. ®onx He npuiimMaB pillieHHS PO BHUIUIATY JWBIACH/IB 32 pe3ybTaTaMH
nisutbHOCTI 32 2021 pik.

7.12. Bnaug inghasyii na monemapui cmammi
[IpoanamnizyBaBi KpuTepii, SIKi BU3HAYAIOTh TOKA3HUK TiNEepiHQIIAII], YIPaBIiHCHKUI ITepCOHAT
®donay 3poOMB BHCHOBOK, III0 33 IMOKa3HWKAMH HABEICHUMH Y MiAMyHKTaxX B) 1 r) maparpada 3 MCBO
Ne 29 ekoHOMIYHH# cTaH B YKpaiHi He BiIMIOBiIa€ CUTYaIlil, [0 XapaKTEePU3YEThCS TinepiH(IIsAIiero.
3Baxkaroun Ha Te, 1o 3rigHo 3 MCBO Ne 29 npoBeneHHs nepepaxyHKy (iHAHCOBOI 3BITHOCTI €
MUTAHHIM CYJDKCHHS, YIIPaBIIHChKHIA 1epcoHan MoHay NPHUIHSB PIIIEHHS HE IIPOBOIUTH MEpPEpaxyHOK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.12.2021 p.

7.13. [o0ii nicis 36imnoi damu

ITomii micims 3BiTHOTO TEPioAy - 1€ COPHUATIMBI Ta HECTIPUITINBI TOIIi, SIKi BIMOYBAIOTHCS 3 KIHIIA
3BITHOT'O IIEpPiONY IO JATH 3aTBEP/UKEHHS (DIHAHCOBOI 3BITHOCTI 0 BHMITYCKY. MOYKHA BH3HAYMTH JBa
THIHA IO

a) moxii, AKi CBIMYaTh MPO YMOBH, IO ICHYBAJIM HA KiHEIb 3BITHOrO Tmepiomy (momii, sKi
BUMAararoTh KOPUTYBAHHS MICII 3BITHOTO IEPioay); Ta

0) mogii, SKi CBiq4aTh PO YMOBH, IO BUHUKIIU ITiCTIS 3BITHOTO TepioAy (IOii, SIKi He BUMaramTh
KOPHUTYBaHHSI ITiCTIS 3BITHOT'O ITEPIOY).

[Momiit, sixi BimOyBarOThCSA B Tepio] MiX MaTO0 (iHAHCOBOI 3BITHOCTI Ta MATOKO i 3aTBEPMIKEHHS 1
moTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS Yy (iHAHCOBIH 3BITHOCTI, HE OYyIIO.

[punmaenHs pismpHOCTI DOHAY HE TTAHYETHCA.

I'enepanphuit nupexrop TOB
«AzoBo-UopHOMOpCHKa AMiHICTPaTHBHA KOMIIAHIS » B.B.boptHsik

l'onoBuwmit 6yxranrep 0O.b. Hekpacosa
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