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IIpuitHsaTi CKOpOYEHHS:

AKLIIOHEPHE TOBAPHUCTBO «3AKPUTUI HEJUBEPCU®IKOBAHWIM BEHYYPHUI
IMAMOBHWM IHBECTUIIIMHNIN ®OH]T «KUTJIOBY [I» - Dom;

Hanionansna Komicis 3 ninaux nanepis ta gponnosoro punky — HKIIIDP;
MixnaponHi cranaapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixHaponHi cranaaptu Oyxranrepcbkoro ooniky — MCBO;

Pana 3 Mixknapoauux crannaptiB byxranrepcskoro ooiiky — PMCBO;
ITomarkoBuit Kogekc Yipainu — [IKY;

Bananc (3BiT npo ¢inancoBuii ctan) — d.Nel;

3BiT npo (hiHaHCOBI pe3ynbTaTh (3BIT MPO CYKYMHUH n0xig) — D.Ne2;

3BiIT PO PyX TPOILIOBUX KOWITIB (32 mMpsiMuUM MeTo/ioM) — D.Ne3;

3BiT nipo BiacHuit Karitan — ©.Ne4.

1. OCHOBM HiATOTOBKH, 3aTBEPKEHHS 1 mojaaHHs (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma xonyenmyanvha ocHoga Qinancosoi 3eimuocmi (cmandapmu,
WO BUKOPUCIOBYBANUCA OIS NIO20MOBKU MA NOOANHs DIHANCO80I 36iMHOCHI)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOr0 NMpPH3HAYEHHS — HaJgaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKA € KOPHCHOK JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIB Ta IHIIMX KPEAUTOPIB y MPUHHSITTI PIillIeHb MPO HAJaHHS PECypciB IIbOMY CYO’€KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHS Haxae iH(opMalito npo GiHaHCOBUM CcTaH Cy0’ €KTa
TOCIIO/IAPIOBAHHS, 1110 3BiTYy€, a caMe iH(pOPMAIIiI0 PO SKOHOMIYHI PecypcH cy0’€KTa ToCIoIapriOBaHHS
Ta BHMOTH JI0 Cy0’€KTa T'OCIIOApIOBaHHs, 10 3BiTye. DiHaHCOBA 3BITHICTH TaKOX HaJae iH(oOpMaIliro
MIPO HACIIIKA OMEPAIlii Ta iHIMX MOMIN, M0 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa TOCIOIapIOBaHHS,
o0 3BITyE, Ta BUMOTH JO Hboro. (PiHaHCOBAa 3BITHICTh TAaKOX IEMOHCTPYE PE3YIbTATH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy pOo3NOPSAIKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HaJae Taky IH(POPMAIIO PO CYO’ €KT
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHUI KaITiTal;

4) moxim Ta BUTPATH, y TOMY YHCII IPUOYTKH Ta 30UTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TIFOTH 3TiTHO 3 iIXHIMH MTOBHOBKCHHSMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHO0 0CHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TPUHITUIIH,
mo 0a3yroThcs Ha BUMorax MDKHApOTHUX CTaHAAPTIB (hiHaHCOBOTrO OOIMIKy Ta 3BiTHOCTI (maxi MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXraaTepchbKoro
obmiky (PMCBO), B penmakuii unanii Ha 01.01.2020 p., mo odimiiiHO onpuiIOAHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHu.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKUN TMEPCOHAN KEePyBaBCS TaKOXX BHUMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTe BuMoram MC®3.

Jana ¢inaHcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inaHcoBuii ctan) cranom Ha 31.12.2021p

®opma Ne2 — 3BiT npo (iHaHCOBI pe3ysbTaTH (3BIT PO CyKyNnHUH noxin) 3a 2021 p

®opma Ne3 — 3BiT Ipo pyX I'POLIOBUX KOLITIB (3a mpsMUM MeTonoM) 3a 2021 p

®opma Ned — 3BiT npo BracHuil kamitan 3a 2021p

®opma Ned — 3BiT nipo BiacHuii kamitan 3a 2020 p

[Ipumitkn no ¢inancoBoi 3BITHOCTI, ckiaageHi BiamoBimHO 10 BUMor MC®3. [lpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIOBiIat0Th (DiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.



1.2. locmosipne nodanns ma 3aaeu npo eionogioanvricms MCD3

dinaHcoBa 3BITHICTH JOCTOBIpHO Mojae (iHAHCOBUHM CTaH, (piHAHCOBI pe3yabTaTH NiSUIBHICTH Ta
TpOLIOBI TOTOKK Cy0’ekTa TocmonmapioBaHHS. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBAWBOrO IMOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’513aHb, JOXOMly Ta BUTPAT, HaBeJeHUX Y KoHIIENTyanbHiil OCHOBI.

KonnentyansHow 0CHOBOIO (DiHaHCOBOI 3BiTHOCTI DOHY 3a Hepiof, 10 3aKiHYmiICA 18 >KOBTHS
2022 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoOIHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawennss (KTM®3, IIKT), Bumani Pagoro 3
MixnaponHux crangaptiB Oyxranrepcbkoro obmiky (PMCBO), B penakuii ynnnii Ha 01.01.2020 p., mo
BUKJIQJICHI yKpaiHChKOI MOBOIO Ta OQiliiHO ONpHIIIOAHEHHI Ha BeO-caldTi MiHicTepcTBa (QiHAHCIB
Ykpainu.

[Tigrorosnena ®oHpoMm (iHAHCOBA 3BITHICTH YITKO Ta 0e3 OyIb-SKHUX 3aCTEPEKEHb BIiIOBIIA€E
BciM BuMoram uuHHMX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2020 p.,
JNOTPUMaHHS SIKUX 3a0e3ledye JOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOI, 3iCTaBHOI Ta 3p0o3yMisIoi iH(popMaliii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BUMOIaMH HaI[iOHAJTBHUX
3aKOHOJIAaBYMX Ta HOPMATHMBHHMX aKTiB IIOAO0 OpraHi3ailii i BEIACHHS OyXraJTepchbKoro oOOJIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®3.

Jist 3a0e3neueHHs €IMHUX MTPUHIIMITIB, METO/IIB Ta MIJAXOIB IIPH Big0OpaKeHHI MOTOUYHUX Orepallii B

00IiKy Ta Tpu ckiaiaHHi (iHaHcoBoi 3BiTHOCTI DoHpy icHye Hakaz Ne 1 Bix 07.07.2016 p. «IIpo
o6ikoBy nojtituky » TOB A3oBo-HopHoMOpchka AMIHICTpaTHBHA KOMITAHIsA, SIKA 3/IHCHIOE
Yupaeininus aktuBamu @onny. lleii Hakas € unHHUM craHoM Ha 31.12.2021 p.

®onp cknagae GiHAHCOBY 3BITHICTH (KpIM 3BITY PO PyX TPOLIOBHMX KOIITIB) HA MiICTaBl MPHHITUITY
HapaxyBaHHS.

®dinancoBa 3BITHICTE DOHAY CKIAMAETHCA BUXOASYH 3 TMPUHIIAITY OO0AYHOCTI, IO JO3BOJISE
MATPUMATH HEUTPATBHICTh TIpecTaBIeHNX AaHnX. O0avHICTh BUHAYAETHCS SIK MPOSIB 00CPEKHOCTI TIPH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBIICHHS NDaHUX Y (hiHAHCOBIHM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

Q®oHA momae OKpeMO KOXKHIA CyTTEBHH Kiac momiOHuX craTteid. DOHJ IMOmae OKpPEeMO CTarTi
BIIMIHHOTO XapakTepy.

Oneparii mismpHOCTI POHAY 00’€MHAHI Y KJacH 3a iX xapakTepoM Ta QyHKIieo. O0’eaHani naHi
chopmyBanu psikd y hiHaHCOBIH 3BITHOCTI.

@oHA HEe 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIH 3BITHOCTI.

®onp 4iTko imeHTH}iKye (HiHAHCOBY 3BITHICTH Ta BIHOKPEMITIOE 11 B iHIIO! iH(pOpMaITii.

1.3. 3acanvnui sioomocmi npo @owno

ITosna ma ckopouena nazea SAKPHTHH HEJHBEPCH®IKOBAHHH BEHYYPHHUH ITAHOBHH
IHBECTHITHHHH ®OHJ «KHTJIOBY/», 3HBII® «KHTI0BY» (vamani — ®om)

Micyesnaxooowcennsa: Bya. Cymcbka, 0ya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayilino-npagosa ¢opma: moeapucmeo 3 0oMedxHceHorw 6i0nosioaibHicmio

Kpaina peccmpayii: Yxpaina

Ocnosnutl 6u0 Oistivrocmi: 66.30 — ynpaBininas poHIaMH

Koo 3a €J{PICI. 23300657.

Emimenmom  ineecmuyiiinux cepmugpikamie  @ondy € Toeapucmeo 3 obOMedxceHOIO
gionogioanvnicmw «A3zo060-4opnomopcoka aominicmpamueHa Komnauiay (Oani 3a mexkcmom —
«KYA») (koo EJPIIOY 40578993), 3apeecmposane y €IUHOMY IEpXKABHOMY PEECTpi IOPUAWYIHHX OCIO,
(bi3u4HUX OCiO-MiANPUEMIIIB Ta rpoMacbkux hopmyBans 17.06.2016 p., Homep 3anucy: 1 480 102 0000 069905.

OcHoBauM BuaoM JistibHOCTI KY A € HajaHHs 1mociyr 3 ynpaBiIiHHS aKTUBAaMM 1HCTUTYLIHHHX

inBecropiB . [lpodeciiina misnbHICTF Ha (OHAOBOMY PHHKY - IiSUTBHICTH 3 YNPaBIiHHA aKTHBAMH
IHCTUTYLIHHUX 1HBECTOPIB (IISUTBHICTD 3 YNPaBNiHHS aKTUBAaMH) 3JiHCHIOETbCA Ha MiACTaBi PIlLICHHS
HKUII®P Nel55 Big 09.03.2017 p.



3aranpHumu 300pamu yuacHukiB KYA, mo BigOymucs 16.08.2018 poxy (IIpotokon Ne 5 Bix
16.08.2018 poky), Oysio puiHATO pillieHHs po cTBopeHHst DoH Ty Ta 3aTBEpLKEHHS oro PeramenTy ta
IaBecTunifiHOT Mekmapartii.

07.09.2018 poky HamioHanpHOI KOMici€lo 3 IIHHMX mamnepiB Ta (OHIOBOIO PHUHKY Oyio
3apeecTpoBaHo PermamenTt Ta IHBecTuuiliny neknapaiito ®onmy, a Takox Oyno BuaaHo CBIZOITBO
Ne 00657 mpo BHECEHHS BiJOMOCTEH MPO IHCTUTYT CIUIBHOTO iHBECTYBaHHS 10 €IMHOrO JIEpKaBHOTO
peecTpy THCTUTYTIB CIIUTBHOTO iHBECTYBaHHS 3a peecTpauiitiuM kogom 23300657.

PernamenTom @oHay BCTaHOBIIEHO TEPMiH 3aKiHUeHHs ioro aisuibHOCTI — 07.09.2048 p.

1.4. Onuc oisnvrocmi (mema, npeomem, 8udlu) ma onepayituino2o cepedosuiyd
(YMO8U 30T CHEHHS QISAbHOCHI, JIYEH3YEAHHS, 0ePIUHCABHE PeSVII08AlHsl)

@DoHJ1 € IHCTUTYTOM CHITLHOTO iHBECTYBaHHS, 110 HaJlae JiHAHCOBI MMOCIYTH HAa PUHKAX KaIliTaly JUis
MPOBAKEHHS isJIBHOCTI 31 CIIUIBHOTO IHBECTYBAaHHS.

[Ipenmerom misuibHOCTI POHIY € IPOBAIPKEHHS AISIBHOCTI 13 CHUIBHOTO IHBECTYBaHHS, OB’ SI3aHOT
13 00’ €HAHHSM (3aJy4eHHSIM) Ta PO3MIMICHHSM (BKIIQJICHHSIM) KOINTIB ydacHUKIB DoHay Ta OXOMIB,
orpuMaHuX DOHIOM BiJl 3A1MCHEHHS MiSJILHOCTI 13 CHIIBHOTO 1HBECTYBaHHS.

[IpiopuTeTHIMH HANMpsSMKaMU 1HBECTHIIHHOI JisibHOCTI ToBapucTBa € IHBECTYBaHHSA YV
OyZiBelibHY rajly3b, CUIbChKE I'OCIOAAPCTBO, TPAHCIIOPTHY T'ajly3b, MAIIMHOOYIyBaHHSI.

JisUTbHICTB 13 CHUIBHOTO IHBECTYBAHHS € BUKJIFOUHOKO AisIbHICTIO DOHTY.

®oH € (hiHAHCOBOIO YCTAaHOBOIO .

®DoHJ MPOBAANTH CBOIO MISIIBLHICTH BIAMOBIMHO 10 I'ocmomapchkoro koaekcy Ykpainwm, 3akoHy
Ykpaian «lIpo iHCTUTYTH CHUTHHOTO IHBECTYBaHH:», LluBinpbHOrO Komekcy Ykpaidu, 3akoHy YKpaiHu
«IIpo iHBeCTHIIIHHY MISUTBHICTHY, 3akoHy YKpaiHu «I[Ipo pWHKH Kamitamy Ta OpraHi3oBaHI TOBapHI
puHKWY, 3akoHy Ykpainu «lIpo gemosutapHy cucteMy YKpaiHM» Ta YMHHOTO 3aKOHOJABCTBA YKpaiHH,
HOopMatuBHO-TIpaBoBUX akTiB HKIIIIDP, CtaTtyTy, PernamenTy Ta BHYTpIIIHIX TOKyMeHTIB DOHTY.

1.5. 3assa npo besnepepsnicmo disinbHOCMI

Q®onpx ckimagae cBoro (iHAHCOBY 3BITHICTH Ha TMIiACTaBl MPHUIYIIEHHS Tpo Oe3mepepBHICTh
nisutbHOCTi. DOHJ HE Mae HaMipiB JIKBIAYBaTH Cy0’€KT TOCMIOJAPIOBAHHS X MPUITMHUTH AUIBHICTE. [1ig
Yac OIIHIOBaHHS YIPABIIHCHKUHA TMEPCOHAN HE BUSABWB HEBU3HAYEHOCTEH IIOJ0 TOJiil YK YMOB, fIKi
MOXYTh CHPUYMHHUTH 3HAYHWUN CyMHIB MIOAO 3JATHOCTI MiAIPUEMCTBA MPOAOBXKYBATH MiISIBHICTH Ha
Oe3mepepBHii OCHOBI.

OuiHIoIYH TOPEYHICTh MPHUIYIIEHHS MpOo Oe3MepepBHICTh, YIPABIIHCHKUI IepcoHan OpaB a0
YBard BCIO HasgBHY iH(POPMAIIIFO 010 MaitOyTHHOTO — Ha 12 MICSIIB 3 TOYATKy 3BITHOTO TEpioy, aje He
O0OMEXYIOUHCh M TiepionoM. DOHJ MOCIiTOBHO OTpUMYBalla MPUOYTOK BiJ CBOET MisIIBHOCTI Ta Mae
JOCTyT A0 (piHAHCOBUX pecypciB, HEMA€E MPOCTPOUEHOT NeDITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCTI,
TOMY MiJIPUEMCTBO Ma€ JTOCTATHIO BIEBHEHICTh ¥ TOMY, IO HOTO JisUTbHICTH Oy/e MPOAOBKYBATHCS Ha
Oe3mepepBHill OCHOBI.

VYmpasnincekuid nepconan @®oHmy BBakae, IO NPUITYIIEHHS MPO TMojajbine Oe3nepepBHE
(hyHKITIOHYBaHHSI, € IOPEIHUM.

Brmmms cnanmaxy COVID-19 (kopoHaBipyc) Ta BXHUTHX YPAOOM YKpaiHM KapaHTHHHUX Ta
00MeXyBaJIbHUX 3aXOiB, CIIPSIMOBAHUX Ha 3ar100iraHHs HOro MoJanbuIoMy BUHUKHEHHIO 1 IOLIIMPEHHIO,
BKJIIOYHO 3 HAJ3BUYAWHOI0 CHUTYali€l0, MOXE CIPUYMHUTU CIUIMB Ha NOAAJbINY AisbHICTE DoHLY,
HACJIJIKUA SKOT0 Ha JaHW Yac HEMOXKJIUBO OLIHUTH. [lomaneiia cradum3amis eKOHOMIYHOL Ta HOMITUYHOL
CHUTYaIlil 3HAYHOI0 MIPOI0 3aJISKUTh Bijl YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsdy, 1 ypsAiB iHO3EMHHX
(iHaHCOBUX MapTHEpiB YKpaiHu y O0poThOi 3 MOMIMPEHHSIM KOPOHA BipycHOI iH(eKLil 1 mogonaHHIM ii
eKOHOMIYHMX HachizakiB. Ilepenbauntu momanbmmii pO3BUTOK EKOHOMIYHHX, COL[IaIbHUX Ta MOMITHYHUX
MoJii Hapasi Ba)KKO, TOMY Mipa iX BIUIMBY Ha IisuibHiCTE DOHIYy He MOKe OyTH JOCTOBiIpHA BU3HAUYECHA.
VYnpasnincekuM nepcoHanoMm @oHay Oyl yBa)KHO PO3TIISIHYTI BCI PU3HMKH 3 TOUKH 30pY iX YIPaBIiHHS Y
3B’SI3Ky 13 CBITOBOIO MaHjeMicro KopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns KabGinerom
MinictpiB YKpaiHM KapaHTHMHHUX Ta OOMEXKYBAJIbHHX 3aXOZiB, CIPSIMOBAaHMX Ha MPOTHIIIO i
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MOJaNBIIOr0 TOMMpPEHHST B YKpaiHi Ta omiHioe 31aTHICTE POHAY MPOJOBXKYBAaTH CBOIO AiSUIBHICTH Ha
Oe3repepBHill OCHOBI.

V 3B’s3Ky 3 BilicbKkoBOIO arpecieto Pociiicekoi ®enepattii mpotn Ykpainu, Ha mifcTaBi MPOMO3UIIT
Panu nanionaneHoi Oe3meku i 000poHN YKpaiHu, BiAMoOBiAHO A0 MyHKTY 20 wacTunu nepmoi cratti 106
Koncrutynii Ykpainu, 3akony Ykpainu «[Ipo nmpaBoBuil pexkuM BOEHHOTO cTaHy» Yka3om [Ipesugenrta
VYxpainu “IIpo BBeeHHS BOEHHOTO CTaHy B YKpaiHi OyJi0 TOCTaHOBIICHO:

Beectu B Ykpaini Boennuii ctad i3 05 roguau 30 xpuiuH 24 motoro 2022 poky ctpokoM Ha 30
0.

B ®onpni HasBHI JOCTAaTHI KOIITH [T TOKPUTTSI KOPOTKOCTPOKOBUX 1OTped. DoH He Mae moTpedu
JIOMOBJIATUCS 3 KPEAUTOPAMH IPO PECTPYKTYpHU3allil0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
notrpedu. @oHay He MOTPiOHO 3BEPTATUCH 33 (DIHAHCOBOKO MIATPUMKOIO JI0 YYaCHHKIB 11 3a0e3reueHHs
HOPMAJILHOT TisUTBHOCTI.

@oHJl perynspHO 3IMCHIOE aHalli3 eKOHOMIYHOI CHTyamii B KpaiHi. YTNpaBIiHCHKHN TMepCOHaNT
BBa@Xa€, MO0 CYTTEBOI HEBU3HAYCHOCTI LIOJ0 MOXJIMBOCTI POHIY MPOJOBKYBATH CBOK MISUIBHICTH Ha
nepiof, K MiHiMyM 12 MICSIIIB 3 JaTH MOAAHHS 1i€i (iHaHCOBOI 3BITHOCTI, HEe icHye. CTaHOM Ha JaTy
3BITHOCTI YIpPaBIiHCHKHN IMEPCOHAN HE Ma€ HAMIpiB MPHUIUHITH YU CYTTEBO 3rOPTaTH TOCHOJAPCHKY
USUIBHICTD.

Cranom nHa 31.12.2021 poky ymnpaBiiHCEKOMY IEpCOHATy HE BiJOMO MPO CYTTEBI HEBU3HAYEHOCTI,
MOB’s13aHi 3 TIO/IIIMH UM YMOBAaMH, SIKi MOXKYTh BIUIMHYTH Ha O€31epepBHICTD JisUTbHOCTI.

1.6. Ioenmudgpixayisn ginarncoeoi ssimmocmi
(3a2anbHo20 YU cheyianbHo20 NPUSHAYEHHS, OKpeMd, IHOUBIOYVaiIbHA, KOHCONI008aHA)
dinancoBa 3BiTHICT, DOHTY € (hiIHAHCOBOIO 3BITHICTIO 3araJlbHOr0 MPU3HAYCHHS, sika chOpMOBaHa
3 METOI0 JIOCTOBIPHOTO MOJaHHS (HIHAHCOBOTO CTaHy, (IHAHCOBUX pe3yNbTaTiB JisTIBHOCTI Ta il
TPOIIOBUX IIOTOKIB JUIS 3aJIOBOJICHHS iH(GOpPMAIIfHUX IMOTped IIMPOKOro Koja KOPUCTYBAdiB MpH
MIPUAHATTI HUMH €KOHOMIYHUX PIllICHb.

1.7. @yuxyionarvha sanioma ma 8aiOma 36IMHOCHI
s OIiHKK cTaTed, BKIOYEHHMX 10 (piHaHCOBOI 3BiTHOCTI MDOHIY, OyJI0 BUKOPHUCTAHO BaJlIOTY
TIEPBUHHOTO €KOHOMIYHOT'O CEPEIOBHINA, B AKOMY Tpamoe Do, - yKpaiHChKa IPUBHAL
Bci 3HaueHHS HaBEICHI 3 OKPYTJICHHAM 0 HaWOJIMKIOT TUCAYI, SKIIO HE 3a3HAYCHO IHIIIE.
Oneparrii B iH03eMHil BaaoTi cTaHoM Ha 31.12 2021 poky MiANPUEMCTBO HE 3IIHCHIOBAJIO, TOMY
BILTUB BATIOTHUX KYpCiB Ha (DiHAHCOBY 3BITHICTH HE OILIHIOIOTHCS.

1.8. Memoou nodanus inchopmauii' v hinancogux 3gimax

3rigno HII(C)BO Nel 3BiT mpo cykymHUE AoXin mependadae MOJaHHS BUTPAT, BU3HAHUX Y
mpubyTKy abo 30HUTKy, 3a Kiacu]ikalliro, OCHOBAaHOIO Ha MeTofi «(yHKIii BUTpaT» abo «cobiBapTOCTI
peamizamii», 3rigHO 3 SKUM BUTpPATH KIACH(IKyIOTh BiAMOBIAHO M0 iX (PyHKIT AK YaCTHHH COOIBapTOCTI
YW, HAIPUKIAJ, BUTpAT Ha 30yT ab0 amMiHICTpaTHUBHY IisUTbHICTB. [H(oOpMaIis mpo xapakTep BUTpAT €
KOPHCHOFO JIJISl IPOTHO3YBaHHS MaiiOyTHIX TPOIIOBUX MOTOKIB Ta HaBeneHa B 11.6.2 rux [IpumiTok.

[IpencraBneHHsT TPOMIOBMX TOTOKIB BiJl OmeparifHoi MisTbHOCTI y 3BiTi MpO pyX TPOIIOBUX
KOIIITIiB 3MIICHIOETBCA 13 3aCTOCYBaHHSM IPSMOTO METOMY, 3TIMHO 3 SKUM DPO3KPUBAETHCA iHOpMAITist
PO OCHOBHI HAaXO/KEHb T'POIIOBUX KOIITIB UM BHIUIAT TPOMIOBUX KOMTiB. [H(oOpMaIis mpo ocHOBHi
BH/JIM TPOIIOBUX HAIXOMKEHb T4 TPOIIOBUX BHUILIAT POPMYETHCS Ha TiACTaBi 00MIKOBHX 3anmuciB DoHy.

1.9. 3copmanns inancosux akmugie ma 30008 ‘s3ams
@DiHaHCOBI aKTHBH Ta 3000B’sI3aHHSI 3TrOPTAIOTHCS, KO POHI Ma€ IOPUANYHE NPABO 3AIHCHIOBATH
3allik BU3HAHWMX y OajaHci cyM i Mae Hamip abo 3poOHWTH B3aeMO3aliK, abo peasi3yBaTH aKTHB Ta
BHKOHATH 3000B’3aHHS OJHOYACHO.

1.10. Piwenns npo 3ameeposicenHsi inancosoi 36imuocmi 00 8UNycKy

dinancoBa 3BiTHiCTE DOHAY 3aTBEPIKEHA IO BUIYCKY (3 METOIO ONPHIIIOAHEHH) KepiBHUKOM Komnanii
3 ynpaBiiHHs aktuBamu 24 miotoro 2022 poky. Hi yuacuuku ®Ponay, Hi iHIII 0cOOM HE MalOTh MpaBa
BHOCHTH 3MiHH JI0 11i€i (hiHaHCOBOI 3BITHOCTI MicCIs 1i 3aTBEPHKEHHS JI0 BUITYCKY



1.11. 3¢imnuii nepiod ginancogoi 3gimuocmi
3BiTHUM TepioaoM, 3a sIKUil (popMyeThCsl (hiHAHCOBA 3BITHICTB, BBaXKaeThes mepion 3 01 ciuns mo
31 rpynus 2021 poky.

1.12. Cymmeei cmammi ¢hinancosoi 3gimuocmi
CyTTeBUMH cTaTTSIMH (DiHAHCOBOI 3BITHOCTI, CKiajeHoi craHoM Ha 31 rpymas 2021 poky, € craTTi,
BapTicTh Akux nepesuinye 100 Tuc.rpH.

1.13. Ocnosu ouinok, ujo 3acmocosani y pinancosii 36imuocmi

L5 ¢pinancoBa 3BITHICTH MITOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OIIIHKH 32
CTpaBeIUIMBOI0 BapTICTIO OKPEMHUX (iHAHCOBHX iHCTPYMEHTIB BimmoBimHO 10 MC®3 Ne 9 «DinaHcoBi
THCTPYMEHTH», 3 BUKOPHCTAHHSIM METOMIB OLIHKU (DiHAHCOBUX iHCTPYMEHTIB, mo3BoneHuX MC®D3 No 13
«OI1iHKa CIPaBeIIMBOI BAPTOCTI».

OriHKa CrpaBeIIMBOI BapTOCTI 3MIMCHIOETHCS 3 BHUKOPUCTAHHSIM METOJIB OLIHKA (DiIHAHCOBUX
iHCTpyMeHTIB, n03BojeHHX MC®3 Ne 13 «OriHKM 3a ClpaBeIIMBOI BapTicTio». Taki METOaM OLIHKH
BKITIOYAIOTh BUKOPHCTAHHS CIIPABEIIMBOI BAPTOCTI SIK IIiHH, sika Oyna O OTpUMaHa 3a MPOjaX aKTHBY,
abo cruTaueHa 3a nepenady 3000B’s13aHHs Y 3BUYAlHIN orepallii Mibk yYaCHUKaMHU PUHKY Ha JIaTy OI[IHKH.
30KkpemMa, BUKOPHCTaHHS Oip)KOBHX KOTHPYBaHb a00 JaHMX NP0 MOTOYHY PHHKOBY BapTICTh iHIIOTO
AHAJIOTIYHOTO 3a XapaKTepOoM IHCTPYMEHTY, aHaji3 JUCKOBAHMX TPOIIOBMX MOTOKIB abo iHII Mojemni
BHU3HAYEHHS CIpaBemInBol BapTocTi. [lepenbavyena crpaBe/yiiBa BapTicTh (IHAHCOBUX aKTHBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPHCTAaHHSM HasiBHOI iH(OpMAIlii PO PHHOK 1 BiJIOBIAHUX METOJIB
OI[IHKH.

1.14. 3asea npo 8ionosgidanvuichiv
VYnpasiiacekuit nepconan MoHy 3 yrnpaBliHHS aKTHBAMH HECE BiJIMOBIALHICTD 32 MiJATOTOBKY
(hiHaHCOBOI 3BITHOCTI MiANPUEMCTBA, sIKa JOCTOBIPHO Monae ¢iHaHcoBui cTan PoHay craHoM Ha 18
soBTHs 2022 poKy, a TaKOXK pe3y/IbTaT HOro MISIBHOCTI 3a mepion, 110 3akinduecs 31 rpyans 2021 poky,
pyX TPOIIOBHX KOIITIB Ta 3MIHM B KaIliTajli 3a BIAMOBIMHUN IIEepiof, y BIAMOBIMHOCTI 10 MiKHApOTHHUX
CTaHIApTIB OyXrajarepchbkoro oOmiky Ta 3BiTHOCTI. Ckiaj 1iei iHdopMalii BU3HAYa€ThCS TPOodeciiHuM
CY/DKEHHSIM YIPaBIIHHS TiepcoHany DoH/Ty 3 yrpaBmiHHSI aKTHBAMUL.

2. CyTTeBi HOIOXKEHHS 00IIKOBOI IMOJTITHKH

2.1. Ocuosa chopmysarnsa 0O1iK08UX NOATMUK

OOJTIKOBI TIONITHKA — KOHKPETHI TPWHITUIHN, OCHOBH, JOMOBIICHOCTI, IIpaBHJIa Ta IPAKTHKA,
3aCHOBaHI Cy0’ €KTOM TOCIOJapIOBaHHA NpPH CKIaJaHHI Ta moxaHHi (iHaHcoBoi 3BiTHOCTI. MC®3
HaBOAWUTH OONIKOBI TONITHKH, 5Ki, 32 BHCHOBKOM PMCBO, maroTe 3Mmory ckiactd Taky (iHAHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JOCTOBIPHY iH(OpMAIIio IO omepaitii, iHIIi Mo/l Ta YMOBH, 0 SIKHX
BOHHM 3aCTOCOBYIOTBCA. Taki TONITHKM HE CIiI 3aCTOCOBYBAaTH, SIKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

Ob6mnikoBa momituka @oHmY po3pobiieHa Ta 3aTBEpKEHA YIPABIIHCEKAM mepcoHaioM DoHTy
BianmoBigHo 10 BuMor MCBO Ne 8 «OO0:1K0B1 IOJTITHKH, 3MIHH B OOJIKOBHX OI[IHKAaX Ta IIOMMJIKA» Ta
iHmmx aynHHIX MC®3 Ta iHTeprperarii.

dinancoBa 3BiTHICTs POHAY MIATOTOBIEHA HA OCHOBI iICTOPUYHOI COOIBapTOCTi, 32 BUHITKOM
OLIIHKH 3a CIPaBEINIMBOIO BapTICTIO Ha nMaTy 3actocyBaHHs MC®3 BignoigHo 10 MCD3 Ne 1 «Ilepmre
3aCTOCYBaHHS MDKHapOIHHMX CTaHAAPTIB (hiHAHCOBOI 3BITHOCTI», OLIHKM 3a CIPaBEJIMBOIO BapTICTIO
oKkpeMux (iHaHCOBUX IHCTpyMeHTIB BigmoBimHO 10 MC®3 Ne 9 «®dinaHcoBi iHCTpyMEHTH». 3
BHKOPHCTAaHHSIM METOJIB OIiHKK (piHAaHCOBUX IHCTpyMeHTiB, mo3BoneHux MC®3 Ne 13 «Orminka
CIIPaBEIIMBOI BAPTOCTI».

Benennst Oyxranarepchbkoro oONIKy Ta CKiIagaHHsS (DiHAHCOBOI 3BITHOCTI 3HIHCHIOETHCS 3
JNOTPUMAaHHSAM TIPUHIIMIIB TOBHOTO BUCBITIIEHHS, IIOCIIIOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BiJINOBITHOCTI JJOXOAIB Ta BUTPAT, EPiOJUIHOCTI.

[linroroBka ¢inancoBoi 3BiTHOCTI BiAnoBinHo 1o MC®3 Bumarae Bii yHpaBIiHCHKOTO MEPCOHATY
MPUITYLIEHb T4 PO3PaxyHKiB, IO BIUIMBAIOTh HA 3aCTOCYBAaHHS OOJIKOBOI MONITMKM Ta HaBeIEHI CyMH
aKTHBIB Ta 3000B’513aHb, a TAKOX J0XOJIB Ta BUTpaT. OLIHKH Ta CyMKeHHS 0a3yl0ThCsl Ha TONEPEIHbOMY
JOCBiAl Ta iHmMMX (akropax, MO 3a ICHYIOUMX OOCTaBMH BBaXKarOTbCs OOIPYHTOBAHMMH 1 3a
pe3ynbTaTaMH SIKMX POONATBCS CyIKEHHS MoA0 OajaHcoBOI BapTOCTI akTHBIB Ta 3000B’s3aHb,
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iHpopMamis mpo SKy HENOCTyNmHa 3 iHIIMX pKepen. Xodya i po3paxyHKW 0a3yloThCsl Ha HasBHIA Y
YIIPaBJIIHCHKOTO MepcoHaNTy iHpOpMAaIii mpo MOTOYHI Mozii, (PaKTUUHI PE3ybTATH MOXKYTh BiPi3HATHCS
Bil 1uX po3paxyHkiB. OOiacti, Jae Taki CY/[DKCHHS € OCOOJIMBO BaXKJIMBHUMH, OOJNACTI, IO
XapaKTepU3YIOTbCS BUCOKHM PIBHEM CKIIAIHOCTI, Ta 00JAcTi, B SKUX € NPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAUCHHSI JUTsl MiArOTOBKY (hiHaHCOBOI 3BiTHOCTI 32 MC®D3,

OuiHKH Ta TMOB’s3aHi 3 HUMH TNPHUIYIICHHS IPYHTYIOThCS HA ICTOPUYHOMY JOCBiJIi Ta IHIIMX
(akTopax, SKi BBaKAIOThCS OOTPYHTOBAHMMH 32 JaHUX OOCTaBUH, PE3yJIbTaTd SKUX (OPMYIOTH OCHOBY
VTS CYJIKEHb 1110J10 0aJaHCOBOT BAPTOCTI aKTURBIB Ta 3000B’sI3aHb, KA HE € OYCBUIHOO 3 IHIINX JHKEPEI.
HomymieHHss Ta 3poOJeHi Ha IX OCHOBI TOINEpenHi OIIHKH TOCTIHHO aHami3yloThcd Ha MpenMer
HEOOX1THOCTI iX 3MIiHM. 3MIiHHM 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY II€PiO/li, KOJIH IIi OI[IHKU MOCTIHHO
OyJu TeperIiHyTi, 1 B YCIX HACTYIHUX MepiojaxX, BUKIUKAHUX 3a3HaAYCHUMH 3MiHamu. DoHx 31ificHIOE
OLIIHKY Ta BiOOpa)KEHHs aKTHBIB 1 3000B’s3aHb TAKUM YHMHOM, 1100 HE NEPEHOCUTH HasBHI (DiHAHCOBI
PH3UKH, SKi TOTEHI[IITHO 3arpoKyr0Th (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI IEPioJH.

2.2. Honimuka 368imyeanisi
®dony 00upae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITHKK TOCTIIOBHO JIJIsl MOAIOHUX OIeparliid, IHIIuX
nonifi a6o ymoB, skimo MC®3 KOHKpETHO He BUMarae abo He JI03BOJISIE BU3HAYCHHS KaTeropii crartei,
JUISL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOpEUHUMH.

2.3. Kpumepii gusnanns enemenmis inancosoi 36immocmi

AxtuB (3rigHo 11.4.6. KoHnenTyansHoOi ocHOBH (piHAHCOBOT 3BITHOCT1) — TEMEPIlHi eKOHOMIYHUN
pecype, IO KOHTPOJIOETHCS 00’€KTOM T'OCHOJApIOBaHHS BHACHIIOK MHUHY/IMX MOAid. ExoHOMIYHUN
pecypc — mpaBo, MO Ma€ ITOTEHIliall CTBOPEHHS EKOHOMIUHMX BUTiA. [IpaBa, 10 MarTh MOTEHINial
CTBOPEHHsI €KOHOMIYHUX BUTil HaOyBaroTh OaraThox (GOpM, y TOMY HYHCII: a) MpaB, IO BiANOBIIAIOTH
000B’s13Ky 1HIIOI cToponu (11.4.39), Hanpukiaa: (i) mpaBa Ha oJep>KaHHs TPOIIOBUX KOIITIB; (ii) MpaBa Ha
oJiepKaHHs ToBapiB a00 mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHHUMH PECypcaMH 3 IHIIIOK CTOPOHOKO Ha
CIPUATIUBUX yMoBax. J[0 TakWX MpaB HANEKHUTh, HANPHUKIAA, (GopBapIHHI KOHTPAKT HA KYIIIBIO
€KOHOMIYHOTO pecypcy Ha yYMOBaxX, IO € CIPUATIMBAMH Ha JaHWA dYac, a00 OMITIOH Ha KYIIIBIIO
€KOHOMIYHOTO. (1V) IpaBa Ha OfcpKaHHS BUTOIM BiJx 000B 3Ky iHIIIOI CTOPOHH TepenaTH eKOHOMIUYHUN
pecypc y pasi nmeBHOT MaOyTHBOI MOJIi1, HACTAHHS SKOI OB s3aHe 3 HeBH3HAUEHICTIO (11.4.37); 0) mpana,
0 HE BiAMOBINAIOTh 000B’S3KY IHINOI CTOPOHH, Hampukiam: (i) mpaBa Ha ¢i3udHI 00’€KTH Ha 3pa3okK
OCHOBHHX 3ac00iB a00 3amaciB. [IpukiazaMu TaKKX IpaB € MPaBO KOPUCTYBaHHS (Pi3HUHUM 00’ €KTOM a00
MpaBO OJIEP>KyBaTH BHUTOAY Bif JIKBimariiiHoi BapTocTi 00’e€kTa opeHam; (ii) mpaBa Ha BHUKOPHCTAHHS
00’€KTiB IHTEIEKTYaIbHOI BIACHOCTI.

Knacudikamis aktuBiB (HE0OOPOTHI/000pOTHI) Ta 3000B’s3aHb 3a CTPOKAMH ITOTAIICHHS
(moBrOCTpOKOBI/ TOTOYHI) 3AIACHIOEThCA [ 9Yac iX IEPBHHHOTO BHW3HAHHS 3aJI&KHO B TEpMiHY
ICHyBaHHSI, KOPHCTYBaHHS, BOJOMIHHS HAMHA QDOHIOM B TMOPIBHAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuBanicTh onepariifHOro MUKy CKJIAa€ OAWH KaJeHJapHUN PiK. AKTHB BU3HAETHCS 0OOPOTHHAM, SKIIIO:

- fioro mepenbavaeThcsl peamizyBaTH ab0 BiH NpPU3HAYEHWH IS MPOJAXKy UM BUKOPHCTAHHS B
MeKax 3BHYAIHOTO OMepaIiiHoro IMUKIY;

- aKTWB TpU3HAYeHHUN s peaizaii (Topriii) abo Horo mependadacTbCcs peaizyBaTH MPOTITOM
JBAHAMATH MICSIIIB MiCTs 3aKiHYEHHS 3BITHOTO MEPioy;

- aKTUB SIBTISIE COOOIO TPOIIOBI KOIITH, 32 BUKIIOYEHHSIM BUIAJKIB HAsSBHOCTI OOMEXEHb Ha HOoro
00MiH a00 BUKOPHUCTaHHS IS MTOTAIICHHS 3000B’13aHb MPOTATOM JIBAHAIISTH MICALIB TICIS 3aKiHUCHHS
3BITHOTO TIEpiOMy.

Vi iHmi akTHUBH KIacH(DiKyIOThCS SIK HEOOOPOTHI.

[lorouna neGiTopchbka 3a0OPTrOBAaHICTE 3a MPOAYKIIiIO, TOBapu, pOOOTH, TIOCIYTH BH3HAETHCS
AKTUBOM OJIHOYACHO 3 BHU3HAHHSAM JIOXOMy BiJ peaiizallil MpoAyKiii, ToBapiB, poOIT i mMmocimyr Ta
OLIIHIOETHCS 32 CIPaBEIIIMBOI BAPTICTIO KOMITEHCAIIIl Ha ]aTy BU3HAHHSL.

Iepmmii kputepiit 30008’ s13aHHA — 1€ HAsBHICTh Y Cy0 €KTa rocronapioBaHHs 000B’A3Ky. 3rifHO
m.4.29 KonnenTtyanpHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — IIe i a00 BiANOBiNANBHICTS,
YHUKHYTH $IKOT CyO’€KT TOCHONApIOBaHHS HE Ma€ IPAKTUYHOI CIIPOMOXKHOCTL. OOOB’S30K 3aBXKIU
BHHUKAE Tepes] HIIOK 0co0or0 (un ocobamm). [HIIO 0coboro (um ocobamu) Moke OyTH ocoba 49u
IHIIMI cy0’€KT TOCIIOIapIOBaHHS, TPyIia JIIOJEH UM 1HIIUX Cy0’ €KTIB rocnoJaploBaHHs ad0 CyCIIbCTBO B
uinomy. Hemae moTtpebu 3HaTH, mepen SIKOIO caMe CTOPOHOIO (AKMMH caMe CTOPOHAMM) MAa€ MICIe
000B’s130K. SIKIIIO O/1HA CTOpOHA Mae 000B’SI30K HepenaTH eKOHOMIYHUM pecypc, TO 3BiICH BUILIMBAE, 11O
iHmma cropoHa (abo CTOPOHM) Mae MpaBO OIEpXkaTu Led eKoHOMiuHui pecypc. Bognouac, Bumora 1o
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OJTHIET CTOPOHU BU3HATH 3000B’s3aHHS Ta OIIIHUTH HOro B MEBHIM CyMmi HE O3HAYae, 110 iHIIa CTOpoHa (
a00 CTOpOHM) TOBHHHA BU3HABATH aKTHB 200 OLIHIOBATH WOTO B Till camiii CyMi.

Jnsi BUKOHaHHS IIbOTO KPUTEPil0 0OOB’S30K MOBHHEH MAaTH MOTEHIiaJl BUMaraTH Bil cy0’ekTa
TOCIIO/IaPIOBAHHS MEpeaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (Yu iHIUM ctoponam). Jmsa Toro,
mo6 1el moTeHLian iCHyBaB, HeMa€e MOTpedr y BIEBHEHOCTI 3 MPUBOAY TOr0 — 0a HaBiTh IMOBIpHOCTI
TOro, mo cy0’eKT MOBUHEH Oyje mepeaaTh eKOHOMIUHUE pecypc: MepedaHHs MOXKe, HalpHhKIaa, OyTH
00OB’SI3KOBHM JIMIIE B pa3i HACTaHHS B MalOyTHbOMY TIEBHOI MOii, MOB’S3aHOI 3 HEBH3HAYEHICTIO.
[TotpiOHO nutIe, 1100 1Ieii 000B’A30K yKe ICHYBaB 1 11100 — IIOHANMEHIIE 32 OJHIET 0OCTaBUHU — BiH
BHMarae BiJi Cy0’€KTa rocroJjaproBaHHs MepeaaHHs eKOHOMIYHOTO Pecypcy.

3000B’s13aHHSI BH3HAETHCS KOPOTKOCTPOKOBUM (IIOTOYHHMM), SKIIO BOHO BiANOBiIAa€E OXHOMY i3
HACTYITHUX KpUTEpiiB: -mepeabdadaeThcs, M0 3000B’s3aHHs Oyae MOramieHo B XOAI 3BHYAHHOTO
OIEPAIIfHOTO IHKITY;

- 3000B’I3aHHS IPU3HAYEHO, TOJIOBHUM YHHOM, JUTS IPOJIAXKY;

- 3000B’13aHHS MIJIATAE OTAICHHIO TPOTIroM 12 MICSIIB MICIsA AaTh OallaHCy.

®dong He Mae 0E3yMOBHOIO IpaBa BiJIKJIACTH IMOTAIICHHS 3000B’s3aHHS MPUHAWMHI TpoTsSroM 12
MICSII{IB TICJIs JaTH OaJlaHCy.

3000B’s13aHHS, IO HE BIAMOBIIAIOTH JKOAHOMY 13 TIEpEpaxOBaHHX KPHUTEPIiB BBAXKAIOTHCS
JOBIOCTPOKOBMMH. YacTWHA JOBrOCTPOKOBHUX 3000B’S3aHb, WIO MiJISTa€ MOTAIICHHIO IPOTSATOM
JIBAHAJISITA MICSINB BiJl OCTAHHBOTO YUCIIA KOXKHOTO KaJEHIAPHOTO MICSIIS, MePEeBOJUTHCS B MOTOYHI
3000B’s13aHHs Ha Ty ) gaTy. OOJiK JOBrOCTPOKOBUX Ta IMOTOYHHX 3000B’Si3aHb BEACTHCSA 3 MOALIOM Ha
TOpro.i, (hiHAHCOBI Ta iHIII 30008’ I3aHHSI.

Jnsi BU3HAYEHHsS JaTH BH3HAHHS a00 TOTamieHHs aKTUBIB Ta 3000B’s3aHHS KOPUCTYIOTHCS
JIOrOBOPaMH, MTPaBUJIaMH BUIIYCKY I[IHHUX MamepiB (3a o0JiraiiisiMy, TOIIO) Ta YNHHUM 3aKOHOIAaBCTBOM.
@DoHIOM BCTaHOBIIEHA MEXKa CYTTEBOCTI IS

- OKpeMHX 00’ €KTIB 00Ky aKTHBIB, 3000B’3aHb, BIACHOTO KariTaly - 1% BaloT 0anaHcy;

- OKpEMHUX BHJIIB JIOXO/IB 1 BUTpAT - 1% uncToro npubyTKy (30UTKY).

@oHA HE 3apaxoOBy€e aKTHBU Ta 3000B’s3aHHS, & TAKOX JOXOIN Ta BUTPATH, SIKIIO TUTBKK TAKOTO HE
BUMAraeTbCs BIONOBIMHO 10 Oymb-skoro MC®3. ®oHnm 3anuiiac HE3MIHHUMH TPEICTABICHHS Ta
kinacudikamio craTted y (iHaHCOBIM 3BITHOCTI BiA mepiogy 10 mepiogy. Y BHMAIKy, SKIIO OyIyTh
BiIOyBaTHCS 3MIHH Yy MPEACTaBiIeHHI abo kiacudikaii crareil y ¢iHaHCcoBid 3BiTHOCTI, DOHI 3AIMCHUTD
peknacudikaIiito MOPIBHSUIBHUX CYM, 3a BUKIIOUCHHSM BHITANKiB, KOJH II€ HE MOXKJIMBO, PO3KPHE
iHbopmariito o maHoMmy Bumanky. Kamitam - moms, 1Mo 3anuimaeTbes B aktuBax DoHmy micis
BHpaxyBaHHS BCiX il 3000B’s13aHb. J{0XiA - MPHUPICT €eKOHOMIYHUX BHUTOJ] MPOTATOM 3BITHOTO TEpiony, Y
¢opmi mpurumBy (abo 30iMBIIEHHS) aKTWBIB a00 3MEHIIEHHS 3000B’si3aHb, IO MPHBOAHUTH JIO
30LTBIIEHHS KalliTaly, He TOB’S3aHOTO 3 BKJIaJaMH BIIACHUKIB. BHUTpaTH - 3MEHIIEHHS E€KOHOMIYHHIX
BHUTOJ TIPOTSATOM 3BITHOTO TEpiomy, IO BimOyBaeThcst y (opMi BiATOKY akTHBIB ab0 30iTbIIEHHS
3000B’s13aHb, BEAyYNX /10 3MEHIIEHHS KaIliTaiay, He MOB’ s3aHOr0 3 HOro pO3MOIiiIOoM MK BIACHUKAMH
(yqacHukammu). Jloxomu Ta BUTpaTH BH3HAIOTHCS 32 METOJOM HapaxyBaHHS. BusHauHIO y (hiHaHCOBIiH
3BITHOCTI IMJISITal0Th T1 €JIEMEHTH, SIKI:

- BIAMNOBIIAaIOTh BU3HAYEHHIO OJHOI'O 3 €JIEMEHTIB;

- BINMOBiNAIOTh KPUTEPisIM BU3HAHHS.

Kpwurepii Bu3HaHHS:

- icHye BiporifHiCTh 3M00yTTS a00 BIATOKY MalOyTHIX EKOHOMIYHHMX BHWTOM, TOB’SI3aHUX 3
00’€KTOM, IO BiJINIOBi/Ia€ BU3HAYEHHIO MOMEHTY;

- 00’€KT Mae BapTiCTh abo OIIHKY, sIKa MOXe OyTH HaaifHO BUMipsHA.

Bci aktuBH, siki 3HAXOAATHCS Y BiIacHOCTI DOHIY, € KOHTPOIHLOBAHUMH 1 JOCTOBIPHO OIliHEHHMH.
AXTUBY 1 3000B’s13aHHSI OIIHIOIOTHCS TaK, MI00 CTBOPEHI IMiJ] HUX PE3epPBH Ta BXKHTI 3aX0¥ BHKIIIOUYAIIN
MOJKJIMBICTP TTEPEHECeHHsI ICHYI0UNX (hiHAHCOBUX PU3UKIB HA MaiOyTHI 3BiTHI IIepiony.

2.4. Ob6nixosi norimuxku w000 OCHOBHUX elemMeHmis (DiHanco8ol 36imHOCmI

2.4.1. Ocnosni 3acobu ma HemamepianibHi aKmMueu
@oHll BHU3HAE MaTepiaibHUII 00 €KT OCHOBHHM 3acO0OM, SIKIIO BiH YTPUMYETHCS 3 METOIO
BHUKOPHUCTaHHS iX y MPOIIECi CBOET AISIIBHOCTI, HAAAHHS MOCTYT, a00 Ayl 341CHEHHs aJMiHICTPaTUBHUX 1
COL[IJIbHO-KYIbTYPHUX (YHKILIH, OYiKyBaHMH CTPOK KOPHUCHOTO BHKOPHUCTaHHA (EKCIUTyaTawii) SKuX
OlIbIIE OIHOTO POKY Ta BapTicTh sikux Oabme 20000 rpH.
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[lepBicno ®oHA omiHIOE OCHOBHI 3acodm 3a coOiBapTicTio. Po3MIssHYBIIM  JOpEYHICTH
3acTOoCyBaHHSl OyIb-KOrO 3 BHUKIIOYEHb, nepenbaueHnx MC®3 Ne 1, moao perpocneKTHBHOTO
3aCTOCYBaHHS, KEPIBHUILITBO BUPILLIMIIO 3aCTOCYBATH CIPABEIIMBY BapTiCTh a00 MEPEOLiHKY K JOLIIBHY
co0iBapTicTh OCHOBHUX 3aco0iB. PoHA 3/IHCHUIIO OLIHKY OCHOBHHMX 3aCO0IB 32 CIIPABEIIMBOIO BAPTICTIO
Ha gaty nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BUKOPUCTOBYE IO CIPAaBEAJIHMBY BapTICTh SIK
JIOITBHY COOIBapTICTh OCHOBHHUX 3aCO0IB Ha IIFO JIATYy.

VY mopanbmioMy OCHOBHI 3aCO0M OILIHIOIOTHCS 3a iX COOIBapTICTIO MiHYC Oy/b-siKa HaKOMUYeHa
aMopTH3allisi Ta OyAb-iKi HAKOMWuYEHI 30MTKU BiJl 3MEHIIeHHs KopucHocTi. Cyma HaKOMHYEHOT
aMopTH3allil Ha JAaTy NEPEOIiHKA BUKIFOYAETHCS 3 BAJIOBOI 0aJIaHCOBOI BapTOCTI aKTUBY Ta YHCTOI CYMH,
MepepaxoBaHol 10 MEePeoliHeHOi CyMU akTHBY. J{0OMiHKa, sKa BXOAWUTH O CKJIaay BIIACHOTO KarliTaly,
MIEPEHOCHUTHCS 10 HEPO3MOALIEHOTO MPUOYTKY, KOIH MPUITHHIETHCS BU3HAHHSI BIAMIOBITHOTO aKTHBY.

®donp He BH3HAE B OaJlaHCOBiM BapTOCTI 00’€KTa OCHOBHUX 3aCO0IB BUTPATH Ha MIOJCHHE
00CITyroByBaHHS, pEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00’ekTa. L{i BUTpaTH BU3HAIOTHCS B MPUOYTKY UM
30MTKy, KOJIM BOHHU IOHeceHi. B 0OamaHCOBifi BapTocTi 00’€KTa OCHOBHHMX 3acO0IB BHU3HAKOTHCS TakKi
MOJAITBIIII BUTPATH, SIKi 3aJI0BOJILHSIOTH KPUTEPisSIM BU3HAHHS aKTHBY.

HemarepianbHi aKTHBH OIIHIOIOTHCS 32 COOIBApTICTIO 3a BHpPAaxXyBaHHAM OYyIb-sKOI HAKOMUYEHOT
aMopTH3aiii Ta OyAb-KUX HAKONMMYSHMX 30WUTKIB Bl 3MEHIICHHS KOPUCHOCTI. AMOpTH3aIlis
HeMaTepialbHUX aKTHBIB 3/IIHCHIOETHCS 13 3aCTOCYBAaHHSM MPSIMOJIHIHHOTO METOY 3 BUKOPUCTAHHSIM
mopiuaoi Hopmu 30%. HemarepianbHi akTHUBH, SKi BUHUKAIOTh Yy PE3yJbTaTi JOTOBIpHHX abo0 IHIINX
IOPUINYHUX TIPaB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YHHHOCTI IIUX TIPaB.

Ha xoxwny 3BiTHY naty @OHI OLIHIOE, UM € SKACh O3HAKA TOrO, 10 KOPUCHICTh aKTHBY MOXE
3MeHImuTHCS. DOHJ 3MEHIITye 0alaHCOBY BApTICTh aKTHBY JIO CYMH MOTO OYiKyBaHOTO BiJIIIIKOJyBaHHS,
SKIIO 1 TUTBKH SIKIIO CyMa OYiKyBaHOTO BIJIIIKOAYBaHHS aKTUBY MEHIIA BiJ| HOro 0GamaHcoBOI BapTOCTI.
Take 3MeHIIEHHs HeraliHO BU3HAEThCSA B NpUOyTKax 4 30UTKAX, SIKIIO aKTHB HE OOJIKOBYIOTH 3a
nepeorineHow BapTicTio 3rigHo 3 MCBO Ne 16. 30MTOK Bij 3MEHIIEHHS KOPHUCHOCTI, BU3HAHUH IS
aKTHBY (3a BUHATKOM TyIBUTY) B TToniepeanix nepionax, @oHa cTOpHYE, SKIIO 1 TUTBKH SIKITO 3MIHUITUCS
TIOTIEpETHI OIIHKH, 3aCTOCOBAHI JJII BU3HAYECHHS CyMH OUYiKyBaHOTO BimImKomyBaHHS. Ilicias BU3HaHHS
30UTKY Bijl 3MEHIIIEHHS KOPHCHOCTI aMOPTH3aIlisi OCHOBHHX 3aC00iB KOPUTYEThCS B MalOYyTHIX Iepiomax
3 METOI0 PO3IMOAUICHHS TEPeriiTHyTol 0aJaHCcoBOi BapTOCTI HEOOOPOTHOTO aKTHBY HA CHCTEMATHYHIM
OCHOBI ITPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHSL.

AMopTH3aIliss OCHOBHHX 3ac00iB POHTY HAPAXOBYETHCS MPAMOJIIHIHHUM METOIOM

KamitanpHi BKIameHHS B OpPEHIOBAHI NPUMIIICHHS aMOPTH3YIOTHCS TIPOTATOM TEPMIHY ixX
KOPHCHOTO BHUKOPHUCTAHHS. AMOpPTH3ALil0 aKTUBY IIOYMHAIOTh, KOJNM BiH CTa€ MPHUIATHUM JUIS
BHKOPHCTaHHS. AMOPTH3aIi0 aKTUBY NMPHUIHHSIOTh HA OHY 3 JBOX JAaT, SKa BiMOYBa€ThCS paHIIIe: Ha
1aTy, 3 AKOi aKTUB KIACH(IKYyIOTh SIK YTPUMYBaHHMU Ul Mponxaxy, abo Ha 1ary, 3 SKOi NMPHUIUHSIIOTH
BU3HAHHS AKTHBY.

2.4.2. Jlebimopcvka 3a60p206aHnicmb 3a OCHOGHOIO QisIbHICIIO

Jebitopchka 3a00proBaHICTh - 1€ (iHAHCOBUIN aKTHUB, SIKUH € KOHTPAKTHUM IPaBOM OTPUMYBATH
TPOIIOBi KOMITH a0 iHIMK (DiHAHCOBHIA aKTUB Bif IHIIOTO Cy0’€KTa TOCMIOaPIOBAHHS.

Jebitopchka 3a00proBaHICTh BH3HAEThCA y 3BiTi mpo ¢iHaHCOBHWH cTaH Tofi, komu DoHx crae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHB 100 IILOT'O aKTUBY.

[lepBicHa oriaka Ae6iTOPCHKOi 3a00PrOBaHOCTI 3MIMCHIOETHCS 3a CIPABEINIMBOIO BapTICTIO, SKa
JOPIBHIOE BapTOCTi IMOTaIIeHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX TPONIOBHX IOTOKIB Ha JaTy
OL[IHKH.

Jebitopchka 3a00proBaHICTE 32 OCHOBHOIO JISUTFHICTIO B TIOAANBIIOMY OONIKOBYETHCA 3a
CIIPAaBEIMBOI0 BApPTICTIO 3 BHKOPUCTAHHSAM JIOXIJHOTO METOXY 3a MIHYCOM pe3epBiB OYIKyBaHUX
KpeIMTHHUX 30UTKIB. Lleli pe3epB CTBOPIOETHCS y TOMY BHIIQJIKY, KOJH iCHYE 00’ €KTHBHE CBIYEHHS TOTO,
mo PoHI He 3MOKE OTPUMATH BCIO CyMy 3a00proBaHOCTI BIANOBIAHO A0 NMepBUHHUX yMOB. CyTTeBi
(inaHcoBi TpymHOIII aediTOpa, WMOBIPHICTH TOro, IO M0 AediTopa OyayTh 3aCTOCOBaHI IMPOIENYypU
OankpyTrcTBa abo0 (iHAaHCOBI peopraHizailii, a TakoX HeENOTramieHHs a00 HEIOTPUMAaHHS CTPOKIB
moramieHHs: Je0iTopchKoi 3a00proBaHOCTI CBigYaTh Tpo Te, MO Ae0iTOpchbka 3a0OpPTOBaHICTh 3a
OCHOBHOIO AISJIBHICTIO € 3HeniHeHow. CyMa pe3epBy sBJsiE COOOI0 PI3HULIIO MiX 0ajlaHCOBOIO BAapTICTIO
aKTHBY Ta MOTOYHOIO BapTIiCTIO OLIIHOYHHMX MaiOyTHIX I'pOLIOBMX MOTOKiB. bajgaHcoBa BapTiCTh aKTUBY
3MEHILYETHCS 338 PaxXyHOK BIATIOBIIHOIO pe3epBY, a CyMa 30MTKY BU3HAETHCS Y 3BITi IPO CYKYITHI TOXOAH.
SAxmo nebdiTopcbka 3a00proBaHiCTh 32 OCHOBHOIO IISUTBHICTIO € Taka, 0 He MoKe OyTH IOBEpHyTa, BOHA
CIHCYEThCA 3a PAXyHOK pe3epBy Ha 3HELIHEHHS 3a OCHOBHOIO AisibHicTIO. lloBepHeHHs pawimie
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CIIMCAaHUX CYM KPEAUTYETHCS y 3BITi MPO CYKYIIHI JOXOAW 32 PaxXyHOK 3arajibHUX Ta aJMIHICTPATUBHHUX
BUTpAT.

VY pasi 3MiH cnpaBemuBoi BapTOCTi 1e€0ITOPCHKOI 3a00proBaHOCTI, 110 MAalOTh MicClle Ha 3BITHY
Jaty, Taki 3MiHUM BU3HAIOTHCS Y TPUOYTKY (30UTKY) 3BITHOTO MEpioay.

HebiTopcpka 3a00proBaHicTh 32 OCHOBHOIO JiSTIBHICTIO, YMOBH SIKOi MEPEryIsiHYTi, 00JIIKOBYETHCS
3a CIPaBEIMBOI0 BApTICTIO HA OCHOBI CTPYKTYPHU THEPErIIHYTHX TPOMIOBUX NOTOKiB. IloTouny
ne0ITOPChKY 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKU BifcoTka MDOHJ OLHIOE 332 CYMOK IEPBICHOTO
paxyHKy (pakTypu, TOMY IO BIUTUB JUCKOHTYBAHHS € HECYTTEBHM.

VY SKOCTI TPaKTHYHOTO CHPOLICHHS U DPE3EpBYBaHHS KPEAWTHHX 30UTKIB MO Ae0ITOPCHKIiH
3a00proBaHOCTI 32 OCHOBHOW [isulbHICTIO DOHI mpuiiHSUIA pIMICHHS BUKOPHCTOBYBAaTH MAaTPUYHE
3a0e3neueHHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ OUiKyBaHUX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae0ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®dong 00iKOBYe iHINY Je0ITOPChKY 3a00pProBaHICTh 3a CIPABEIJIMBOIO BapTICTIO HAa OCHOBI
CTPYKTYPH OUiKYBaHUX I'POIIOBUX MOTOKIB.

2.4.3. I'powiosi kowmu ma ix exgisarenmu

I'pomioBi komTH Ta iX €KBIBAaJGHTH BKIIIOYAIOTh TOTIBKOBI KOIITH, ICMO3UTH B OaHKax, I1HIII
KOPOTKOCTPOKOBI BUCOKOJIIKBIJJHI IHBECTHIIii, TIEPBICHUI TEPMiH SKUX HE TEPEBUINYE TPHOX MICSIIIB.
CyMu, BUKOPHCTaHHS SIKMX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKJIAgy TPOLIOBUX KOIITIB MPU MiATOTOBII
3BITYy TpO pyX TpomioBux komtiB. CymH, OOMEKEHHS IOJO0 SKHX HE JIO3BOJSIOTH 1X OOMIHATH a0o
BUKOPHUCTATH JIISI PO3PaXyHKYy 1O 3000B’S3aHHSX TMPOTITOM IMPUHAWMHI JIBAHAISATH MICSIIIB TTIiCIS
3BITHOT JJATH, BKITFOYAIOTHCS JIO CKJIAJY iHITUX HEOOOPOTHUX aKTHBIB. ['pOIIOBI KOIITH Ta 1X €KBIBAJICHTU
O0JIIKOBYIOTBCSI 32 CIIPABEIUTMBOIO BAPTICTIO, sIKa JIOPIBHIOE IXHIM HOMiHAIBHINA BapTOCTI.

2.4.4. Kpeoumopcwbka 3a60pe0sanicmo 3a OCHOBHOW OBLIbHICIIO Md THULA KPeOUMopCbKd
3ab0p2osanicme

[MpuHIMIT TIOYATKOBOTO BHM3HAHHS Ta OIIHKHA KpPEIUTOPCHKOI 3a00pPrOBaHOCTI 32 OCHOBHOKO
TISUTHHICTIO BIAIOBITA€ TPHHIIMITY ITOYATKOBOTO BH3HAHHS Ta OIIHKK (PIHAHCOBHX IHCTPYMEHTIB.
IlepicHa Ta TomaibIIa OITIHKA ITOTOYHUX 3000B’SA3aHb 3IHCHIOETHCS 3a CIPABEIJIMBOIO BapTICTIO
BUTPATHAUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHMX YyMOB, WMOBIPHOCTI IIOTAIllCHHS, OYIKyBaHHX
BUXiTHUX T'POITIOBHUX IMTOTOKIB.

dinancoBi 3000B’s3aHHS 0e3 (HIKCOBAHOTO CTPOKY IMOTAIIEHHS y MOMATBIIOMY OOJIIKOBYIOTBCS 32
CIIpaBEIIINBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMiIHAJIBHIN BapTOCTI.

KpemnTopcrka 3ab0proBaHiCTh 3a aBaHCAaMH OTPHMAHHUMH OITIHIOETBCS 3a CIIPaBEIITMBOIO
BapTICTIO, sSIKa TOPIBHIOE 1X OaJaHCOBIH BapTOCTI.

[ToTouny KpeauTOpcbKy 3a0OproBaHICTh 0e3 BCTAHOBIIEHOI CTaBKH BincoTka DoOHJ OIHIOE 3a
CYMOIO TIEPBICHOTO PaxXyHKY (akTypH, TOMY IO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Buznanus 00x00is

Joxin — 1e 30uIbmIeHAs] akTHBIB a00 3MEHIIeHHs 3000B’s3aHb, HACTIAKOM SIKOTO € 3POCTaHHSI
BIIACHOTO KaTiTally, KpPiM SIK YHACHIJOK 3iHCHEHHS BHECKIB JEpKaTEeIMA BUMOT JIO0 BJIIACHOTO KaIliTamy
(m1.4.68 KonnentyansHO1 OCHOBH).

BigmosimHo mo MC®3 Ne 15 «Jloxim Bim mOTOBOpIB 3 KII€EHTAMU» JOXiJ - 1€ 30LTBIICHHS
€KOHOMIYHHX BHTiJ] MPOTATOM 3BITHOr'O Tiepiofy y (opMi HaIxXoMkeHb a00 MOKpAIleHHS aKTHBIB abo
3MEHIIIeHHsI 3000B’s3aHb, IO Bele M0 30UIBIIEHHS BJIACHOTO KAIiTally, OKpIM 301IBIIEHHS BIIACHOTO
Karriraiy, MoB’13aHOT0 3 OTPUMaHHSIM BHECKIB BiJl yYaCHUKIB BIACHOTO KaIliTay.

Cy0’ekT rocrofapioBaHHs 00IIKOBY€E AOTOBIp 3 KIIEHTOM, SIKMH HAJIGKUTH 10 ChepH 3aCTOCYBAHHS
IbOTO CTaHAAPTY, TUTBKU TOi, KOJIM BHKOHYIOTHCS BCi MEperiueHi Aaji KpUTepii: a) CTOPOHHU JIOTOBOPY
CXBAJIWJIH JIOTOBIp (TMCHMOBO, YCHO YH Y BiAIIOBIAHOCTI 3 HIIIOK 3BUYHOIO TIPAKTHKOIO BEJICHHS Oi3HECY)
1 TOTOBI BUKOHYBaTH CBOI 3000B’si3aHHS; 0) Cy0’ €KT rOCHOJAPIOBaHHS MOXKE BU3HAYUTH IpaBa KOXKHOL
CTOPOHH BiTHOCHO TOBapiB a0o IMOCIyT, AKi OyAyTh TepefaBaTHCs; B) Cy0 €KT TOCHOJAPIOBAHHS MOXKE
BU3HAYUTH YMOBHM OIUIATH 3a TOBapu a0 mOchmyru, ski OyayTb mepenaBaTHCs; T') JOTOBIp Mae
KOMEpLiHy CyTHICTH (TOOTO OUiKyeThCs, IO PU3MK, Yac abo cyma MaiOyTHiX T'pOILOBHX IOTOKIiB
cy0’eKTa TOCIOZApCTBA 3MIHATBHCS BHACHIZOK JIOTOBOPY); Ta I) IJIKOM IMOBIpHO, MO CyO’€KT
rOCIIO/IaPIOBAHHS OTPUMA€E KOMIIEHCAllil0, Ha SIKy BiH MaTUMe IPaBo B 0OMiH Ha ToBapH abo MOCIyTH, sKi
Oyayth mepenani kimieHTy. OIIHIOIOYH, YH JIOCTAaTHHO BHCOKOK € WMOBIPHICTh OTPUMaHHS CyMHU
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KOMITeHcalii, cy0’eKT TocrogaploBaHHsl MOBHHEH PO3TJSHYTH JIMIIE 3JaTHICTh KIIEHTa Ta MOro Hamip
BUIUIATHTH TaKy CyMy KOMIIEHCAIlii, KOJM HACTaHe Yac ii CIu1aTH.

JlebiTopchka 3a00pPTOBaHICTh - 1€ MPaBO CyO’€KTa TOCHOJNAPIOBAHHS Ha KOMIICHCAIIIO, SKE €
6esymoBHUM. [IpaBo Ha KOMIeHcalil0 € 0e3yMOBHUM, SIKIIO Ul TOrO, 100 HAcTaja jaTa CIUIATH TakKoi
KOMIIeHcalii, HeoOXimHui mmme miuH uacy. CyO’eKT TrocmogaproBaHHSI OOJIKOBYE JeOITOPCHKY
3a0oproBaHicTh BimnoBigHo 10 MC®3 Ne 9. Iicis nepBicHOr0 BU3HAHHS JeOITOPCHKOT 3a00prOoBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM OyIb-sKa PI3HUISI MDK OIIHKOK Je0IiTOPChKOI 3a00proBaHOCTI
BignoBimHO g0 MC®3 No 9 Tta BigNOBINHOI BM3HAHOI CYMH JOXOAY CJiJ IOAAaBaTH SK BUTPATH
(Hampukia, sik 30MTOK Bijl 3MEHILICHHSI KOPHCHOCT).

Hoxonu @oH BU3HAE 32 METOJOM HApaxXyBaHHS.

Jloxin BKJIIOYA€E TUTbKYA BAJIOBI HAJIXOMKEHHS €KOHOMIYHMX BHIiJ, SIKI OTPUMAaHI YW IMiUISTaloTh
OTPUMAaHHIO MiAPUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Sxumo pe3ynpTar omeparii, sika nependavyae HaJaHHS MOCITYT MOXKE OYTH TONEpeIHbO OIiHEHWH
JIOCTOBIPHO, JIOXiJ 3a III€I0 OIEPAIi€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIIeHOCTI
oreparlii, sKui iCHye Ha KiHellb 3BITHOTO Tepioay.

Bignosigao g0 m. 46 MC®3 Ne 15 xomu (abo sk TLIBKM) 3000B’S3aHHS II0J0 BHKOHAHHS
3aJI0BOJICHE, Y0’ €KT TOCIIOIaPIOBAHHS BU3HAE SIK JIOXiJ BiJl 3BUYAHOI AiSUTBHOCTI, CyMy ILIIHU Omeparii
(sKa He BKITIOYAE OIIHOK 3MIiHHOI KOMITEHCAIIil, 10 € OOMEXEHUMH BIAMOBIAHO 10 maparpadis 56-58),
sIKa BiJIHECEHa Ha I1e 3000B’sI3aHHS 0JI0 BUKOHAHHSI.

@donJl BU3HAE JIOXOJM, SKIIO iX CyMy MOXHA BH3HAYMTH 3 JIOCTATHIM PIBHEM TOYHOCTI, iCHY€
HMOBIPHICTh OTpUMaHHS MAaiOyTHIX EKOHOMIYHHX BUTOX 1 JOTPUMAHO KOHKPETHHX KPHTEpIiB IO
KO)KHOMY HanpsMKy JisimbHOCTI @onay. Cyma oXoay BBAKAETHCS TAKOIO, IO HE MOXKe OYTH JIOCTOBIPHO
OI[iHEHa JIO TUX Tip, MOKK YMOBHI 3000B’sI3aHHSI, TIOB’sI3aHi 3 peaizallicro, He OyAyTh BpETYJIbOBaHi.
Ouinku noxomie Doy 0a3yroThesi Ha pe3yibTaTaX MHHYJIMX MEpiofiB 3 ypaxyBaHHSM KaTeropii
MOKYTIIIB, BUIIB OIepalliii Ta crierudiku KOXKHOI yroJIu.

®DoH yKITagae KOHTPAKT 13 KIEHTAMH HAa YMOBaxX OINIATH IPOTSATOM KOPOTKOT'O TEpiomy dYacy,
YTOIW HE HOCATH 0araTOKOMIIOHEHTHHH Xapaktep Ta POHI HE Ma€ IpOorpaM JIOSUTBHOCTI Ta CHEupITHIX
TapaHTii.

@®oHJT MOXKE JTOCTOBIPHO OIIHUTH CYMY JTOXOJY, HEBU3HAUCHOCTEH MO0 OTPUMAHHS TPOIIOBUX
komriB @oHa He Mae, Tomy DOHA NPUHHAIO PIIEHHS BU3HABATH JOXiJ] 3a NATOIO IIANUCAHHS aKTa
BUKOHAHUX POOIT (TTOCITYT).

Hoxin Bim mpogaxxy ¢iHAHCOBHUX IHCTPYMEHTIB, IHBECTHIIIMHOI HEPYXOMOCTI ab0 IHIMX AKTHBIB
BHU3HAETHCA y IPUOYTKY a00 30MTKY B pasi 33/I0BOJICHHS BCIX HABEICHHX Jalli YMOB:

a) ®onpx repeaaB MOKYMIIEBi CYyTTEBI pU3UKH 1 BAHATOPOAM, TTOB’S3aHi 3 BIACHICTIO Ha (piHaHCOBHIA
IHCTPYMEHT, IHBECTHUIIIHY HEPYXOMICTh a0o0 iHIII aKTHUBH;

0) 3a QOHAOM HE 3aJUIIAETHCS aHI MOJMAIbIIA YYaCTh YIPABIIHCHKOTO MEpcoHay y GopMi, sKa
3a3BWYall TIOB’si3aHAa 3 BOJOMIHHAM, aHI e()EeKTHBHHHM KOHTPONHh 3a MPOJaHMMH (DIHAHCOBHUMH
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJy MOJKHA JJOCTOBIPHO OILIIHUTH;

) BMOBipHO, 110 10 PoHIY HANIAAYTh EKOHOMIYHI BUTO/IM, TIOB SI3aHi 3 ONEpaIi€ro;

Il) BUTPATH, 5IKi Oynu abo OymyTh MOHECEH] y 3B’ SI3KY 3 OIEpaIli€lo, MOXKHA JIOCTOBIPHO OI[IHUTH.

Joxin BU3HAEThCS y 3BiTI Mpo MpUOYTKKM Ta 30MTKH 32 YMOBHM BiJIMOBITHOCTI BHU3HAYEHHIO Ta
KpUTEpisAM BU3HAHHA. BU3HAHHS MOXOAY BiOYBa€THCS OMHOYACHO 3 BU3HAHHSM 30UTBIIEHHS aKTHBIB 200
3MEHIIIeHHS 3000B’13aHb.

JIMBiIeH I BU3HAIOTHLCS IOXOJIOM, KOJIM BCTAHOBJICHO MPAaBO HA OTPHUMAHHS KOIITIB.

2.4.6. Busnanusa eumpam

ButpaTtn — 11e 3MeHIIIeHHs aKTUBIB 200 30LTbIIIEHHS 3000B’13aHb, HACIIKOM SIKOTO € 3MEHIIIEHHS
BIIACHOTO KaIliTaly, KpiM SIK YHACIIZIOK 31iACHEHHS PO3MOLTY JepKaTENsIM BUMOT JI0 BIACHOTO KaIliTary
(1. 4.69 KoH1entyarisHOi OCHOBH).

®onp 00I1IKOBYE BUTPATH 32 METOIOM HapaxyBaHHSI.

ButpaTtu BU3HAIOTBCS y 3BITI PO MpHOYTKHA Ta 30MTKM 32 YMOBH BiATOBIHOCTI BU3HAYEHHIO Ta
OZJHOYACHO 3 BU3HAHHSAM 30UIbIIEHHS 3000B’13aHb a00 3MEHIIIEHHS aKTHBIB.

Butpatn HeraiiHO BM3HAIOTBCA y 3BITI PO MPUOYTKH Ta 30MTKH, KOJIM BHJIATKH HE HAJalOTh
MaiOyTHIX E€KOHOMIYHMX BHTiA abo TOAl Ta Ti€I0 MIpo0, AKOI MaiOyTHI eKOHOMIYHI BUTOIU HE
BiJNOBiAat0Th a00 MepecTaroTh BiOBiAaTH BU3HAHHIO SIK aKTUBY Yy 3BiTi PO (QiHAHCOBUII CTaH.
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BuTpaTi BH3HAIOTBCA y 3BiTi MPO MPUOYTKU Ta 30MTKH TAKOXK y THX BHIMAIKaX, KOJIW BUHUKAIOTh
3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

ButpaTtu, moHeceHi y 3B’A3Ky 3 OTPHUMAaHHSIM JIOXOAY, BU3HAIOTBCA Y TOMY X MEpioAi, MO H
BIIIOBIIHI JIOXO/IH.

ButpaTtu 3a mosukamu, siKi He € 4acTHHOW (DIHAHCOBOTO IHCTPYMEHTY Ta HE KamiTali3ylOTbCs SIK
YacTUHa cO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH mepiony. DoHp KamiTaiizye BUTpATH Ha TO3UKH,
sIKi O€3MOCepeIHhO BIIHOCATHCA 10 NpuaOaHHs, OyMiBHUITBA a00 BHUPOOHMIITBA KBaTi(DiKOBAHOTO
aKTHBY, SIK YaCTHHA COOIBapPTOCTI IILOTO AKTUBY.

2.4.7. @inancosi 0oxo0u ma sumpamu
@diHaHCOBI MOXOAM Ta BUTPATH BKIIOYAIOTH NPOLEHTHI JOXOAM Ta BHUTPAaTH 3a IMO3UKOBUMHU
KOIIITaMH, 30UTKH BiJl JOCTPOKOBOI'O IOTAIICHHS KPEIUTIB, MPOLEHTHI A0XOIM Bijl BKJIAJACHUX KOIITIB,
JIOXiJ BiJ BHHUKHEHHS ()IHAHCOBUX IHCTPYMEHTIB 1 MpUOYTKH Ta 30UTKH BiJl KypCOBHUX Di3HHIL 3a
(hiHAHCOBOIO JIISUTHHICTIO.
[IporeHTHI K0X0IM BU3HAIOTHCS MO Mipi iX HapaxyBaHHS 3 ypaxyBaHHSM €(EeKTUBHOI JOXOTHOCTI
aKTHBY.

2.4.8. llooamox Ha npubymox

®donHp He € MIATHUKOM IMOaTKy Ha MPUOYTOK Ha 3arajibHUX IMiJICTaBaX, , BIAMOBIAHO 10 1 141.6.1
[IKY , 3riiHO 3 SIKMM 3BUTHHSIOTHCS BiJl OMOIATKYBaHHS KOIITH CITUTLHOTO 1HBECTYBaHHS, & came: KOIITH,
BHECECHI 3aCHOBHHMKaMH KOPIOPATUBHOrO (OHIYy, KOIITH Ta IHIIN AaKTWBH, 3aJy4eHi BiJl yYaCHUKIB
IHCTHTYTY CIJIBHOI'O 1HBECTYBaHHS, JOXOAM Bi 3MIMCHEHHS Omepalliii 3 akTHBaMHU IHCTUTYTY CIILIbHOT'O
IHBECTYBaHHS, JIOXO/IM, HAPAXOBaHi 32 aKTUBAMH IHCTHTYTY CIUILHOTO iHBECTYBaHHSI, Ta 1HIII IOXO/AU BiJI
TUSUTBHOCTI IHCTUTYTY CHUIBHOTO iHBECTYBaHHS (BIICOTKH 3a IO3MKaMHU, OPEHIHI (JII3MHTOBI) IUIATEXI,
POSUIT TOIIIO).

2.4.9. Obaikosi norimuku wo0o 3abe3neyens

3abe3medcHHs] BH3HAIOTHCS, Komu OHI Mae TemepinmHio 3a0oproBaHiCTh (IOPUANYHY abo
KOHCTPYKTHBHY) BHACTIIOK MHHYJOI TMOAil, iCHye WMOBIpHiCTE (TOOTO OUIBIIE MOXKIHWBO, HIXK
HEMOXXJIMBO), IO TIOTAIlleHHS 3000B’S3aHHS BHUMAaraTMe BHOYTTS pecypciB, KOTpi BTUTIOIOTH y c00i
€KOHOMIYHI BUTO/TM, 1 MO’KHA JOCTOBIPHO OIIHUTH CYMY 3000B’I3aHHSL.

2.4.10. Inchopmauis npo 3minu 8 0ONIKOBUX NOATMUKAX

®onHpa obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITHKH ITOCIITOBHO JJIS MOAIOHUX OIeparii, IHImx
moznii abo ymoB, sikmo MC®3 koHKpeTHO He BHMarae abo He J03BOJIsI€ BH3HAYEHHS KaTeropii crartei,
JUTSA SIKAX 1HII TIOJITHKH MOXXYTh OyTH JOPEUHIMH.

Ob6mikoBa momituka ®onnmy 3a mepionm, mo 3akiHuyetbes 31 rpymas 2021 poky, Biamoimae
OOJTIKOBIH TTOJITHII, SIKa 32CTOCOBYBAIACH B MOMEPETHFOMY 3BITHOMY TEPiOIi.

OOmikoBa TONITHKA MO0 TIOAAJTBINOI OIIHKK (DIHAHCOBHX IHCTPYMEHTIB PO3KPHUBAETHCS Y
BIIMOBITHUX PO3JILTaX OOJIIKOBOT MONITHKH.

3. Iemommui 06.1ik081 CYOHCeHHS, OUIHHI 3HAUCHHS A NDUNYVULEHHS

3.1. Obuikosi norimuxu, pospobaeni 3a giocymuocmi npsamux Hopm MCD3

Axmo nmemae MCO3, gxkuii KOHKPETHO 3aCTOCOBYETHCS NIO oOreparlii, iHmoi momii abo yMmoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS TIi/I Yac po3pOOJIEHHS Ta 3aCTOCYBaHHS OOIKOBOI TONITHKH
TaKUM YHHOM, 1100 iHopMarlis Oyna JOpedHOo Tt TOTPeO KOPUCTYBAUiB IS MPUAHATTS €eKOHOMIYHUX
pillIeHb Ta TOCTOBIPHO, Y TOMY 3HAaU€HHI, 10 (hiHAHCOBA 3BITHICTH:

- ToAa€ NOCTOBipHO (hiHAHCOBWA CTaH, (DiHAHCOBI Pe3yNbTaTH AISIIBHOCTI Ta T'POIIOBI MOTOKH
®doHpy;

- BimoOpa)kae eKOHOMIUHYy CYTHICTh ollepaliil, iHIMX HoAid abo yMOB, a HE JIMIIE IOPUIUYHY
hopwmy;

- € HEUTPaJbHOIO, TOOTO BUIBHOIO Bijl yIEepeKEHb;

- € IIOBHOIO B YCiX CYTTEBUX ACIIEKTaX.
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[lix gac 3ailficHeHHs CyIKeHHS KepiBHUUTBO DOHIY MOCHIAETHCA HA MPUHHATHICTH HABENECHHUX
Jali JpKepen Ta BPaxoBYeE 1X HU3XiAHOMY MOPSIAKY:

- Bumoru B MC®3, y IKMX i1eThCs PO MOMIOH1 Ta MOB’A3aHi 3 HUIMU UTaHHS

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIIIi OI[IHKY aKTUBIB, 3000B’s13aHb, JIOXOJIIB T4 BUTPAT y
KonuenTtyanpHiit ocHOBi piHaHCOBOT 3BITHOCTI.

[ix wac 3milficHEeHHS CYIDKEHHS YIPaBIIHCHKHHA IMEPCOHAT BPaxOBYE HAMOCTAHHIII MOIOKEHHS
IHIIUX Opra”iB, IO PO3POONAIOTE Ta 3aTBEPIKYIOTh CTaHJAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIENTYyaJIbHy OCHOBY Ui PO3POOJICHHS CTaHIapTiB, IHIIY NpoQeciiiHy JiTepaTypy 3 OOJIKY Ta
MPUAHSATI Tay3€eBi MIPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIepevaTh BUILE3a3HAUCHUM JKeperiaMm.

3.2.0Qyinku, cyorcents ma npUnyuleHus

[MiaroroBka dinancopoi 3BiTHOCTI 38 MC®3 BUMarae Bz yrpaBIlliHCHKOTO ITepCOHATY (OPMYyBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKi BIUIMBAIOTH HA BUKOPUCTAHHS MPHHIUITIB OOJIKOBOI
MOJIITUKU, @ TAKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXOJIB Ta BUTpAT, sKi BiJIOOpPa)keHI B 3BITHOCTI.
YpaB/liHCBKUN TEPCOHAN BHKOPUCTOBYE psji OLIHOK Ta MPUIYIIEHb MO0 IOJAHHS AaKTHBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHBIB Ta 3000B’si3aHb IpPU MIiATOTOBII (PIHAHCOBOI 3BITHOCTI
BianoBiaHO 10 BuMor MC®3. OriHky Ta 1MOB’sI3aHi 3 HUMU MPUITYILICHHS TPYHTYIOThCS Ha ICTOPUYHOMY
JOCBi/II Ta iHmMX (akTopax, sSiKi BBaXKAOThCS OOIPYHTOBAHMMH 32 JIAHMX OOCTABWH, Pe3yJbTaTH SKHUX
(hOpMYIOTh OCHOBY JUISI CY/PKEHb 111010 Oa1aHCOBOT BAPTOCT1 aKTHBI Ta 3000B’s3aHb, KA HE € OUEBUTHOIO
3 1HmUX Jokepen. JlomymieHHs i 3po0ieHi Ha IX OCHOBI TOMNepe/Hi OMIHKK TOCTIHHO aHaNi3yIOThCS Ha
MpeaMeT HeOOXIAHOCTI TX 3MiHM. 3MiHU B OIIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IIEPiOJIi, KOJIM IIi OLIHKH
OyJi TeperyisiHyTi, 1 B YCIX HACTYIHHUX MEPioAax, BUKIMKAHUX 3a3HAUCHUMH 3MiHAMH. Y IPaBIIHChKUN
MepCOHANl 3IMCHIOE OIIHKY Ta BiJOOpaXKCHHs AaKTHBIB Ta 3000B’s3aHb TAaKUM YHHOM, II00 HE
MEPEHOCUTH HasABHI (DIHAHCOBI PU3UKH, SIKI MOTEHIIHHO 3arpoKyrOTh (iIHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI mepiomu. AKTHUBH 1 3000B’s3aHHsS (DOHIY MEPBICHO OIHIOIOTHCA I Yac X NpUAOAHHS YH
BUHHKHCHHS Ta B IOAAJIBIIOMY OIHIOIOTHECS Ha 1aTy OallaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimmoBigHO g0 BUMor MC®3. Indopmariis mpo CyTTeBi chepr HEBU3HAUCHOCTI OIIHOK 1 KITFOYOBI
CYIDKEHHS TTPH BUKOPHUCTaHHI 00JIIKOBOT IOJIITUKH MPEACTABIICH] JaTi.

3.3.3acanvui cyoorcents woodo cnpasednusol sapmocmi akmueie ma 300086 ‘sa3amb

Ominka crpaBeUIMBOl BapTOCTI aKTHBIB Ta 3000B’s3aHb IPYHTYETHCS Ha CYMKEHHAX MO0
nependadvyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyaIlii, pU3HKIB, BIACTUBUX
(inaHCOBMM iHCTpyMeHTaMm, Ta iHmUX (akTopiB 3 ypaxyBaHHAM BuUMor MC®3 Ne 13 «Ominka
CIIPaBEMITNBOI BAPTOCTI».

OrmiHka crpaBeTMBOI BapTOCTI - 1€ OI[iIHKA KOHKPETHOTO aKTHBY abo 3000B’s3aHHi. Tomy,
OLIIHIOIOYH CIIPaBEIIIUBY BapTiCTh, Cy0 €KT TOCIOAApIOBaHHS Mae OpaTw 1O YBarW Ti XapaKTEPUCTHUKU
aKTUBY a0o0 3000B’s3aHHSA, SKi yYaCHWKH PUHKY B35S O J0O yBarw, BH3HA4YalO4M IiHYy aKTHUBY abo
3000B’s13aHHS Ha ATy OUIiHKA. Jl0 TAKMX XapaKTEepUCTUK HaleKaTh, HAPUKIA, TaKi:

a) CTaH Ta MiClie pO3TalllyBaHHs aKTHBY;

0) oOMexeHH:1, SIKIO BOHU €, HA TIPO/IaXk 00 BUKOPUCTAHHS aKTHBY.

Ominka crpaBemIMBOi BapTOCTI MPHUIYCKae, IO aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MIiX
yJ9acHUKaMH pUHKY y 3BHYAiHIN olleparii mpoaxy akTuBy abo mepemadi 3000B’°s3aHHS Ha ATy OIIHKA
32 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orinka crpaBeTiBOi BAPTOCTI» BU3HAUAE CIIPABEIUIMBY BapTICTh SIK IiHY, sSKa Oyia
0 oTpuMaHa 3a TpoJaX aKTHBY, a0O CIUIayeHa 3a repenady 3000B’sI3aHHS y 3BUYAWHINA oreparlii Mix
YYaCHMKaMH{ PUHKY Ha JaTy OLIHKH.

OmiHka crnpaBeIMBOi BapTOCTI MpPUITyCKae, L0 aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MIX
yJ9acHUKaMH PUHKY y 3BHYAlHIN ollepallii mpoaxy aktuBy abo mepemadi 3000B’°s3aHHS Ha 1Ty OI[IHKA
32 IOTOYHUX PUHKOBUX YMOB.

Ominka chpaBeIMBOi BapTOCTI MpPUITyCKae, IO Olepalis Npojaxy akTuBy abo mepenaui
3000B’s13aHHS BinOyBaeThcs abo

a) Ha OCHOBHOMY PHHKY JJIsl IOTO aKTUBY ab0 3000B’A3aHHs; a00

0) 3a BiACYTHOCTI OCHOBHOTO PHMHKY - Ha HaWCHPUSATIUBILIOMY PHUHKY JUIi LBOTO aKTHBY abo
3000B’s13aHHSI.
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CrpaBeanuBa BapTicTh - 1€ IiHA, sfka Oyna O oTpMMaHa 3a MPOAAXX aKTHBY abo CljlaueHa 3a
nepenavy 3000B’s13aHHS y 3BHUAiHIN omepalii Ha OCHOBHOMY (a00 HallCIPUATIUBIILIOMY) PUHKY Ha ATy
OLIIHKK 3a MOTOYHUX PHHKOBUX YMOB (TOOTO BHIXiJHA I[iHA), HE3aJEKHO BiJ TOrO, YH CIIOCTEPIraeThCs
Taka I1iHa 6e3nocepenHbo, Y1 OLiHEeHa 3 IOMOMOTOI0 1HIIOTO METOY OLIIHIOBAHHSI.

Ominka cripaBeAJIMBOI BapTOCTi nependavae, mo ¢inancoBe abo HediHaHCOBE 3000B’s13aHHA 200
BJIACHMH IHCTPYMEHT KamiTaimy cy0’€KTa roCHOAaproOBaHHs (HANMPHKIAA, YaCTKH Y4acTi y BJIaCHOMY
KaImiTaji, BUITYIIEH] K KOMITGHCAIlisl pu 00’ eHaHHI 0i3HEeCY) MepenacThCcs YYaCHUKOBI PUHKY Ha JaTy
ouinku. [lepemaya 3000B’s3aHHS a00 BJIACHOTO IHCTPYMEHTY KamiTaldy cy0’€KTa ToCHOJapIOBaHHS
nependadae Take:

a) 3000B’s13aHHS JIMIIATUMETHCS HETOTAallIeHUM 1 CTOpOHA-YYaCHUK PHHKY, sIKiii Oyze 3IifiCHEHO
nepeaaydy, NOBUHHA OyJie BUKOHATH I1€ 3000B’sa3aHHs. 3000B’s13aHHS HE Oye MOraiieHe 3 KOHTPareHTOM
a00 IHIIUM YMHOM Ha JaTy OIL[IHKH.

0) BIAcCHMil IHCTPYMEHT KalliTajly Cy0’ €KTa TOCIHOJAapIOBaHHS JIMIIATUMEThCS HEMOTalleHuM, i
CTOpOHA, SIKifl BiH MEpelaeThCs, - yYaCHUK PUHKY - Tiepedepe Ha ceOe mpaBa Ta 00O0B’s3KH, IOB’si3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyjie CKacOBaHU a0 1HIIMM YHHOM IOTAlICHHUH Ha ATy OLIHKH.

Mera 3aCTOCYBaHHS METOJy OI[IHKM BapTOCTiI - BU3HAUMTH I[iHY, 33 SKOIO BigOynacs O 3BHuaiiHa
orepalisi MpojAa)xy aKkTUBY YM Tepenadi 3000B’s3aHHS MDK YYaCHHKaMH PUHKY Ha JaTy OI[IHKH 3a
MMOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpH IIUPOKO 3aCTOCOBYBaHI METOAM OIIIHKM BAapTOCTi, TakKi SK PUHKOBUH TMiIXi,
BUTPATHHUHN MIAX1I Ta TOXIAHUN MiIXi.

3 MeTor MiJABHMINEHHS 3iCTABHOCTI OIIHOK CIpPaBEIIMBOI BapTOCTI Ta IOB’SA3aHOT0 3 HUMH
poskputts iHGopMmanii MCD3 Ne 13 mist Takux Iijied BCTAHOBIIOE i€EpapXilo CIpaBeIUIUBOI BaPTOCTI, Y
SKii niepea0aYeHo TPH PIBHS BXIAHMUX JAHUX JJISI METOMIB OLIIHKH BapTOCTI, 1110 BUKOPUCTOBYIOTHCS IS
OI[IHKH CIpaBeIUIMBOI BapTOCTi. lepapXisi cripaBeIMBOT BAPTOCTI BCTAHOBIIIOE HAWBUIIMN MIPIOPUTET JJIS
I[iH KOTHpYBaHHs (HECKOPHTOBAaHWX) HAa AKTHBHUX PHHKAX HA 1JICHTUYHI aKTUBU a0b0 3000B’s3aHHS
(BximHi mani 1-ro piBHS) Ta HAWHIDKYMA TPIOPHUTET IS 3aKPUTHX BXIMHUX MaHUX (BXigHI MaHi 3-TO
piBHS).

Bximai mgani 1-ro piBHSA - [e IIiIHW KOTHUPYBaHHS (HECKOPWUTOBAaHI) HA AaKTHBHUX pPHHKAaX Ha
IIGHTUYHI aKTUBH a00 3000B’s3aHHS, J0 SKUX Cy0’€KT rOCHOJapIOBaHHS MOKE€ MaTH JOCTYI Ha JaTy
ominky. [[iHa KOTUPYBaHHS Ha aKTHBHOMY PUHKY € HaWHAMIMHINTAM CBITUYEHHSM CIIPaBEIINBOI BAPTOCTI
1 32 HasgBHOCTI Mae OyTH BHKOpHCTaHa 03 KOPUTYBAHHS JUIS OIIHKK CIPaBEAJIMBOI BAPTOCTi, OKPIM
CHUTYyalliii, BU3HaUeHUX y maparpadi 79.

Bxigni gani 2-To piBHS - 1€ BXiAHI AaHi (OKpiM I[iH KOTUPYBaHHS, BIIHECEHUX 0 1-T0 piBHA), AKi
MOXKHA CIIOCTepIraTH Uil aKTUBY YU 3000B’S3aHHS, MPsSIMO abo omocepenkoBaHO. SIKmo akTuB abo
3000B’s13aHHS Ma€ BH3HAUCHWM (KOHTPAaKTHWH) CTPOK, TO BXIJHI JaHi 2-TO pIiBHSA TOBHHHI OyTH
BIIKPUTHMH IPOTATOM MMPAKTUIHO BCHOTO CTPOKY IIHOTO aKTHUBY 4M 3000B’s13aHHS. Jlo BXITHUX JaHUX 2-
T'0 piBHS HaJISKATh:

a) IIHW KOTHPYBaHHS Ha MMOMAIOHI aKTHBY Y 3000B’A3aHHSI HA aKTUBHUX PHHKAX;

0) IiHM KOTUPYBaHHS Ha IEHTHYHI a00 MOAiIOHI aKTHBHM YW 3000B’S3aHHS Ha PUHKAX, SKi HE €
AKTHBHHMU;

B) BXIiJHI JaHi, OKpIM IliH KOTHPYBaHHS, SKi MOXKHA CHOCTEpITaTd IS aKTHBY UM 3000B’S3aHHA,
HaTPUKIIA;

- CTaBKHM BIICOTKA Ta KPHBI JOXIAHOCTI, IO CHOCTEPIrarOThCs Ha 3BUYAWHUX IHTEpBallaX
KOTHPYBaHHS,

- IOITyCTHMAa 3MiHHICTb;

- KpEIUTHI Crpeu.

T') BXiJHI JaHi, MITBEPIKEHI PUHKOM.

Bxinni gani 3-ro piBHA - 1ie BXiJHI JaHi U1 aKTUBY YH 3000B’sI3aHHS, SIKUX HEMAE Yy BIIKPUTOMY
JOCTyMi. 3aKpHUTi BXiMHI JaHl CIiJ] BHKOPHCTOBYBATH ISl OIIHKH CIPaBEMIUBOI BapTOCTi, SKIIO
BIJINOBITHUX BIIKPUTHX IaHUX HEMAE, MO TMependavdacTbcs B CUTYAIlisiX, KOMW HisUTBHICTh PUHKY JUIS
akTUBY 200 3000B’s13aHHS Ha JIaTy OIiIHKK He3Ha4Ha, a0o ii B3arasi Hemae.

MeToH OIIHKH 3aCTOCOBYIOTBCS TTOCITIZIOBHO.

VYnpaBiaiHCBKME TepcoHal 3AIHCHIOE BHKIIOYHO OLIHKH CHpaBeIMBOi BapTOCTi AKTUBIB Ta
3000B’s13aHb, sKi BuMaratoTscst MCBO Ne 13, Ha KiHelb KO>KHOT'O 3BITHOT'O I1E€PiOay.

HasBHicTh 1OpeYHMX BXiHUX JaHUX Ta IXHs BiJHOCHA Cy0’€KTHBHICTh MOXKE BIUIMHYTH Ha BHOIp
BIJMIOBIAHNX METOJIB OLIHKKA BapTOCTi. Tak, BUXOISYM 3 OCOONMBOCTEH IHCTPYMEHTIB KamliTany, sKi
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3HAXOAATHCS Yy CKiIaAi akTuBiB DOHIY, Min 4Yac BU3HAYEHHS iX CIPaBEAJIMBOI BapTOCTI B OCHOBHOMY
OyayTh BUKOPHCTOBYBATHCS BXiJHI aHi 3-T0 piBHS i€papxii.

3.4. Ouyinku ginancosux incmpymenmis

®onp Bu3Hae iHaHcoBHiA akTUB ab0 (iHaHCOBE 3000B’s13aHHS Y 3BiTi PO (iHAHCOBHIA CTaH TOI 1
JUIIE TOJI, KOJMH CYO’€KT TOCIIOAapIOBaHHS CTa€ CTOPOHOI KOHTPAKTHUX TIOJIOKEHb IMOAO IHOTO
IHCTpYMEHTA.

Bignoiguo no n. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIANOBIAHMX BUMAJKaX, IPUIUHCHHS BU3HAHHS
3BHYAHOTO MpuUaOaHHs a0 mMpoaaxy (iHAHCOBHUX aKTHUBIB 3/IMCHIOETHCS, 3 BUKOPUCTAHHSAM OONIKY 3a
JIaTOO orepairii abo 00Ky 3a 1aTo po3paxyHKiB. DoH 0Opaia METO BU3HAHHSI 32 JATOIO OIEpallii.

CrpaBeaniBa BapTiCTh 1HBECTHIIIM, IO aKTHBHO OOEPTalOTHCS Ha OPraHi3oBaHUX (HiHAHCOBUX
PHHKaxX, PO3paxOBYEThCS Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTSI TOPTiB Ha 3BITHY
naty. B iHmIMX BHUMajKax oOILiHKA CHOPaBEeJIUBOI BAapTOCTI TPYHTYEThCS HA CYMKEHHSX MO0
nepenoavyyBaHuX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYallii, pU3MKIB, BJACTUBUX
pi3HUM (iHAHCOBUM iHCTpyMeHTaMm, Ta iHmUX (akTopiB 3 BpaxyBaHHIM BuMor MC®3 Ne 13 «Ominka
CIPaBEUIMBOI BAPTOCTI».

3.4.1. Dinancosi akmueu

Bignosiano 10 m.4 MC®3 Ne 9 dona kinacudikye ¢hiHaHCOBI aKTUBHU SIK TaKi, IO OLIHIOIOTHCSA Y
nmojabiioMy abo 3a aMOPTH30BaHOK COOIBApTICTIO, a00 3a CHPAaBEIJIMBOIO BAapTICTIO HAa OCHOBI 000X
TaKMX YNHHHUKIB:

a) Mojei Oi3Hecy Cy0’€KTa rocioIaprOBaHHs ISl YIPaBIiHHS (hiHAHCOBUMHU aKTHBAMH; Ta

0) XapaKTepUCTHK KOHTPAKTHHUX I'POLNIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.

DiHaHCOBUI aKTUB OIIHIOIOThH 33 aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BUKOHYIOTHCS OOWIBI TaKi
YMOBH:

a) aKTUB YTPUMYIOTH B Mojmeni Oi3Hecy, Mera sIKOi - yTPUMYBaHHS aKTHBIB 31 30MpaHHS
KOHTPAKTHUX I'POIIOBUX IIOTOKIB;

0) KOHTpaKTHI yMOBH (hiHAHCOBOrO aKTUBY IepeadavyaroTh y MEBHI AaTH HAIXOMKEHHS I'POLIOBUX
ITOTOKIB, SIKi € JIMIIIE TTOTAIEHHSIM OCHOBHOI CYMH Ta CIUIATOIO BiICOTKIB HA HEMOTAIIEHY OCHOBHY CyMY.

B ycix iammx Bumagkax (iHAHCOBHMA aKTWUB OIIHIOIOTH 3a CIIPABEHJIMBOIO BapTICTIO 3
BiOOpa)KEeHHSIM pe3yabTaTy NEPEOIiHKH Y CKIIaJli MPUOYTKY a00 30UTKY.

IHcTpyMenTH karmitany - e OyAb-sKi KOHTPAaKTH, SIKi 3aCBIAYYIOTHh 3QJIMIITKOBY YaCTKy B aKTHBax
cy0’€eKTa rocoJaproBaHHsI MICIs BUpaXyBaHHS BCiX HOoro 3000B’s13aHb.

Jo iHCTpyMEHTIB KammiTady BIIHOCSIThCA aKiii Ta mai (YacTKH) TOCTIOAapChKUX TOBAPHCTB.

IHCTpyMeEHTH KariTamy BU3HAIOTHCS y 3BiTI Ipo (iHAHCOBHUI CTaH TOII 1 Jimie Tofi, komu DoHT
CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHD LOA0 LHUX IHCTPYMEHTIB.

[lepBicHa omiHKa IHCTPYMEHTIB KamiTally 3IIMCHIOETBCA 3a IX CHPaBEAJIUBOIO BApTICTIO, SKa
3a3BUYail TOPIBHIOE IIiHI omeparlii, y Xofi skoi OyB oTpuMaHuii akTuB. [IpoTe, SKIIO iCHYIOTh CBiTYeHHA,
mo miHa omnepamnii (MpumbaHHSA) HE BIANOBiae CIpaBeNUBIH BapTOCTI MPUAOAHMX IHCTPYMEHTIB
KaIritaty, pi3HHUIS BU3HAETHCS SIK MPUOYTOK (30MTOK) IIpH TIEPBiICHOMY BU3HAHHI.

Butpatn Ha mnpumbaHHS IHCTPYMEHTIB KalliTaly BH3HAIOThCSA BUTpaTaMU IIepioAy 1 He
BKJTFOUYAIOTKCS JIO TIEPBICHOI CIIPaBEAITNBOI BAPTOCTI IHCTPYMEHTIB KaIliTaury.

[lomanpma oIfiHKa iHCTPYMEHTIB KaImliTalxy 3[IHCHIOETHCS 3a CIPABEUIMBOIO BApTICTIO HA JaTy
OIL[IHKH.

PunkoBa BapTicTh HanexxHUX QOHITY IHCTPYMEHTIB KaliTally OI[IHIOEThCA 32 O(IMiHHUM OipyKOBHM
KypCcOM oprasi3zaTopa TOPTiB Ha JaTy OI[iHKW. SIKIO iHCTPYMEHTH KalliTally MaroTh O0Ir OLTBII SIK Ha
OJTHOMY OPTaHi3aTopi TOPTiBII, TO IMiJ YaC PO3PaXyHKY BapTOCTi aKTHBIB TaKi IHCTPYMEHTH OI[iHIOIOTHCS
32 KypcoM Ha OCHOBHOMY DUHKY ISl I[bOrO IHCTPYMEHTY KamiTaly a0o, 3a BiICYTHOCTI OCHOBHOI'O
PUHKY, Ha HAWCHPUATIMBILIOMY PUHKY Al Hboro. OIiHKa iHCTPYMEHTIB KalliTaly, L0 BXOISTH 110
CKJIaJly aKTHBIiB Ta TepeOyBaroTh y Oip’KOBOMY CIUCKY OpraHizaTtopa TOPTiBIi 1 MpH I[LOMY HE MaloTh
BHM3HAYEHOro Oip»KOBOr0 KypCy Ha JaTy OLIHKH, 3IiHICHIOETbCA 332 OCTaHHBOIO OAlaHCOBOIO BApTICTIO.
Sxmo € mixcTaBW BBaxKaTH, IO OalaHCOBA BapTIiCTh CYTTEBO BINPI3HAETBCS Bill CHPaBEIIUBOL,
CrpaBelUIMBa BapTiCTh BU3HAYAETHCS 32 METOAMKOI, BU3HAUCHOIO 0CO000, IO 3MiMCHIOE YHpaBIiHHS
aktuBamMyu DOoHIY BiANOBIAHO 10 NPUAHATOI 00IIKOBOI MONMITUKK. BimxuneHHs MOXyTh OyTH 3yMOBJIEH1
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3HaYHUMHU 3MiHaMH Yy (piHAaHCOBOMY cCTaHi eMmiTeHTa Ta/a00 3MiHaMH KOH IOHKTYPH PHHKIB, Ha SIKHX
EMITeHT IPOBAJANTH JisUTbHICTh, 3 TAKOXK 3MIHAMU Y KOH FOHKTYPi (DOHIOBOTO PUHKY.

CrpaBeaniBa BapTiCTh IHCTPYMEHTIB KamiTaly, IO OOEpTalOThCS Ha OPraHi30BaHUX PHHKAX,
OLIIHIOETHCS 32 MIHIMAJILHUM cepell OpraHi3aTopiB TOPTiB OPimiiHUM OIp’KOBUM KypCOM, IIIO CKIJIABCS Ha
naty ouinku (1-i piBeHb iepapxii).

CrpaBemiiiBa BapTiCTh 1HCTPYMEHTY KalliTaiy, IIOAO SIKOTO HE BCTAHOBJCHUH Oip>KOBHIA KypC,
OL[IHIOETHCS 32 MIHIMAIBHOIO Cepesl OpraHi3aTOpiB TOPriB KPaIIOK LIHOK KYIIBIi TaKOTO IHCTPYMEHTY
Ha JaTy OIMIHKK a00 3a BapTICTIO, BCTAHOBJICHOI HE3aJIOKHUM OI[IHIOBAYEM, SIKIO aKTYyaJbHICTh TaKOl
ouinku He ripma 3a 30 kanennapuux AHiB (1-# piBeHb iepapxii).

CrpaBeaniBa BapTiCTh IHCTPYMEHTY KamiTaly, BU3HaueHa 3a 1-m piBHeM iepapxii, Hamaii
HA3UBAETHCS PUHKOBA BapTicTh». CrpaBelyiiBa BapTiCTh IHCTPYMEHTIB KalliTally, IO MepeOyBaroTh y
Oip>KOBHX CIHCKAX OPraHi3aTopiB TOPTiBIIi Ta BAPTICTh SIKMX Ha JaTy OLIHKK HE MOXKe OyTH BU3HAUCHA SIK
PUHKOBa, ajlc pUHKOBAa BapTiCTh BH3HAUCHA Ha JATy, IO MEPEaye NaTi OIIHKK He Oublie HiX Ha 365
JIHIB, JIOPIBHIOE OCTAHHIM PUHKOBIM BapTOCTi (2-i piBeHB iepapxXii).

OriHKa IHCTPYMEHTIB KamiTany, 0 He BKIIOYEHi 70 OipKOBMX CHUCKIB OpraHi3aTopiB TOPTiBIi,
a00 y BHIIQ/IKy BIJICyTHOCTI PUHKOBOI BapTOCTi 3a ocTaHHi 365 nHiB (3-# piBeHb i€papXii), 3AiHCHIOEThCS
BIJIIIOBIIHO JIO IIHW BHKYILY, BCTAHOBJICHOI PIlIEHHSIM 3arajibHUX 300piB aKIiOHEpiB/y4acCHUKIB TaKOTO
EMITEHTY/TOBapHUCTBA.

VY BUmNanKy, KOMM JUIS TAaKOTO IHCTPYMEHTY KalliTally He BCTAHOBIICHA IliHA BHKYIY, HOTO OIliHKA
MOXe 3T1HCHIOBATHCS HE3AJISKHUM OI[IHIOBAYEM, SIKIO Y4acTh POHIY B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginbie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMeHTY ckianae 10% Tta Ounblie BiX 3araibHOIO
yrcroi Baprocti aktuBiB @onmy. [Ipu oMy BUTpaTH Ha MPOBEJCHHS HE3AJICKHOI OIIHKH HE MOBHHHI
MEpEBUIIyBaTH OYIKYBaHI BHTOJHM JUIS JOCTOBIPHOTO TMPEACTaBJICHHS CIPABEAJIMBOI  BapTOCTI
OI[IHIOBAHOTO AaKTHBY. SIKIIO YMOBH ISl 3ailydeHHS HE3aJeKHOTO OI[IHIOBaua HE BUKOHYIOTBCS, TO
CTpaBeIINBa BapTICTh TAKOTO IHCTPYMEHTY Ha JaTy OILIHKH JIOPIBHIOE OAaHCOBiH BapTOCTI.

Jisi BU3HAYEHHS CIIpaBEMJIMBOI BAapTOCTI THX IHCTPYMEHTIB KalliTalmy, MO0 SKWAX BIICYTHS
iH(dopMartis Tpo PUHKOBI IIHHU 13 30BHINIHIX PKEPENT, BUKOPUCTOBYIOTHCS TaKi METOIWKH OIIHKH, SK
MOJIENIb TUCKOHTYBaHHS TPOIIOBUX IOTOKIB, OLIHOYHI MOIEN, 10 0a3ylThCsAd Ha JaHUX MPO OCTaHHI
yroau, 3AiHCHEHI MDK HEIMOB’SI3aHUMHU CTOpPOHAMH, Ta aHaji3 (iHaHcoBOi iH(oOpMaIlii Mpo 00’ €KTH
IHBECTYBaHHSI, aHAIITUYHI TPOIECIYpHU IO OINHII OE3MepepBHOCTI MISUTBHOCTI 00’€KTIB IHBECTYBaHHS,
3poOJIeHI YIPaBIiHCRKAM TIEPCOHATIOM ITUX MIANPHEMCTB, TIOPIBHSHHS BapTOCTI AKTHBIB ITHX
MIITPUEMCTB HA TIOYATOK Ta KIHEMb 3BITHOro mepiomy. Ili METOAWKH BHKOPHUCTOBYE [UIS OIIHKH
CHpaBeUINBOI BapTOCTI YIMOBHOBaXEHOI 0co00t0 DoHAY, SKIO € MiACTaBH BBaXkKaTH, IO OajlaHCOBa
BapTICTh CYTTEBO BINIPI3HAETHCA BiJ CIPaBEAIMBOI BapTOCTi. BimxwuieHHS MOXyTb OyTH 3yMOBIEHI
3HAYHUMH 3MiHaMHU y (piHAHCOBOMY CTaHi €MiT€HTa KOPIOPATUBHUX MpaB Ta/abo 3MiHaMH KOH FOHKTYpPHU
PUHKIB, Ha SIKUX E€MITEHT 3[IHCHIOE CBOIO MISIIBHICTH, a TAKOXK 3MiHAMH y KOH FOHKTYpPi (DOHIOBOTO
pUHKY. SIKIO TakWX MiACTaB HE BUABIEHO, Ta BapTICTh aKTHUBIB 00’€KTIB IHBECTYBaHHS Ha MOYATOK Ta
KiHeIlb 3BITHOTO TepioAy 3MeHmIach He Oimpime HiX Ha 10 BiACOTKIB, TO € MiACTaBH BBa)KaTH
CHpaBeUINBY BapTICTh NaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0amaHCOBOi BAPTOCTI.

[Ipu upomy, 3rigao 1. 89 MC®D3 Ne 13 Cy0’exT rocmofgaproBaHHI Mae cOpMyBaTH 3aKPUTI BXiTHI
JaHi, KOPUCTYIOUHCh HAWKpaIiow iH(OpMaIli€ro, HASBHOI 32 MAaHWX OOCTaBUH, SKa MOXKE BKIIOYATH
BIIACHI JTaHI cy0’€KTa rocromapioBaHHsA. Y mporeci (GopMyBaHHS 3aKpUTHUX BXITHHX JAaHUX CyO’€KT
TOCIIOJIAPIOBAHHS MOXKE PO3IOYATH 31 CBOIX BJIACHUX [AaHUX, ajleé BIH Ma€ CKOPHTYBAaTH JaHi, SKIIO
JOCTYIIHA Y PO3YMHUX MeXaX iH(opMallis CBIIUYUTH MPO T€, IO iHII yJYACHUKH PUHKY BUKOPHCTAIU O
iHII gaHi a00 ‘€KT TOCIOAapIOBaHHA Ma€ IIOCh OCOOJMBE, YOr0 HEMae y IHIIMX YYaCHHUKIB PUHKY
(HampuKkiaz, mMpUTaMaHHy cy0’€KTOBI rocmofapioBaHHs cuHepriio). Cy0’€KTOBI rocrojaproBaHHsA He
MOTPIOHO MOKITANATH BHYEPIHUX 3YCHJIb, II00 OTpUMAaTH iH(OpMAaIi0 MpPOo TPUIYIIEHHS YYaCHUKIB
puHKy. IIpoTe, cy0’€KT rocrogaproBaHHS Ma€ B3SATH JIO yBaru BCIO iH(OpMAIiO NPO NPUIYIICHHS
YYaCHMKIB PUHKY, SIKIi MOXKHA JOCTaTHBO JIETKO OTPHMAaTH. 3aKpuTi BXiAHI JaHi, cOPMOBaHi y crocio,
ONHMCAHWH BHWIIE, BBAXKAIOTHCS IPUIYIIECHHSMH YYaCHHKIB PUHKY Ta BiIIIOBIJalOTh MeETi OI[IHKU
CIIPaBEIMBOI BAPTOCTI.

CrpaBeayBa BapTiCTh IHCTPYMEHTY KamiTally, IO CKJIaJaeThCsl 3 akiii, o0ir sIKMX 3ymHHEHO, 200
naiB (YacTOK) TOBAPUCTB, MIOJO SIKUX PO3NOYATO MPOLEAYPY OaHKPOTCTBA, JOPIBHIOE HYIIIO.

3.4.2. Knacudikauia inancosux akmueie
[Ipu nepBicHOMY BU3HaHHI (hiHAHCOBI aKTUBH KIACH(DIKYIOThCS SIK (PiHAHCOBI aKTHBH, K1 OLIHIOIOTHCSA 32
amoptu30BaHol0 BapTicTio (AC), cIpaBeAMBOIO BApTICTIO, IO 3MIHIOETHCS Yepe3 IHIIMK CyKYMHHH
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noxin (FVOCI) abo crnpaBeainBor BapTiCTIO, IO 3MIHIOETBCS depe3 mpuOyTok abo 36utok (FVTPL),
BianoBimHO. Yci (piHAHCOBI aKTHBM CIIOYATKYy BU3HAIOTHCS 332 CHPABEJIMBOI BApTICTIO ILIIOC, SIKIIO
¢iHaHCOBI aKTHBH HE BiZOOpa)karoTbCs 3a CHpPABEIMBOIO BapTIiCTIO depe3 NpuUOYyTOK abo 30WMTKH,
BUTpPATH Ha MPOBEICHHS OIepalii, 0 BiTHOCATHCA N0 MpuadaHHs ¢iHaHcoBoro akTuBy. CrnpaBeminBa
BapTICTh NPH NEPBICHOMY BU3HAHHI HAWKpaIle MiATBEPKYETHCA LIHOK YTOAH.

®onn kinacugikye (iHAHCOBI aKTHBM SIK Taki, IO Hajgalli OLIHIOIOTHCA 332 aMOPTH30BaHOIO
co0IBapTICTIO, CIpaBEUIMBOIO BapTICTIO yepe3 IHMIMK CYKYMHHH J0XiA abo CIpaBeIMBOIO BapTICTIO
yepe3 npuOyToK a0 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

a) OizHec-Mozeli cy0’ €KTa rOCIOAapIOBaHHA 3 YIPaBIiHHS (IHAHCOBUMH aKTUBAMU;

0) YCTaHOBJICHUMHU JIOTOBOPOM XapaKTEPUCTUKAMU TPOIIOBUX IMOTOKIB 32 (JiIHAHCOBUM aKTHBOM.

Bisnec-monens BimoOpaxkae crocib, y sikuii DoHA ympaBise akTHBaMH 3 METOI0 OTPHUMAaHHS
TPOLIOBUX MOTOKIB: 4 € MeTor0 PoHay (1) BUKIIOYHO OTPUMAHHS MepeadayeHux JOrOBOPOM I'POLIOBUX
MOTOKIB BiJl aKTHBIB (KyTpUMaHHS aKTHBIB JUIsl OTPHMaHHS MepeadadeHnX JOrOBOPOM TPOLIOBUX
MOTOKIB»), a0o (ii) oTpuMaHHS nepeadavyeHuX JOTOBOPOM T'POIIOBHX TOTOKIB i TPOIIOBUX IMOTOKIB, SIKi
BUHUKAIOTh y pE3YJbTaTi MPOAaxy akTHBIB («KYTPUMaHHS aKTHBIB Uil OTPUMaHHSA TependadyeHux
JIOTOBOPOM TPOIIOBHX IMOTOKIB 1 Tpojaxy»), abo SKIO HE 3aCTOCOBYEThCS Hi MyHKT (i), Hi myHKT (ii),
(hiHAHCOB1 aKTHBH BIIHOCATHCS y KATErOPit0 «IHIIMX» Oi3HEC-Mojiesiell Ta OI[IHIOIOTHCS 3a CIPaBEUINBOIO
BapTICTIO yepe3 MprOyTOK 4u 30UTOK.

BizHec-Moenb BU3HAYAEThCS LIS TPYITU aKTHBIB (Ha piBHI MOPTQens) Ha OCHOBI BCIX BiIIOBIIHUX
JIOKa3iB IIsUTbHOCTI, sIKy DoHI Mae HaMip 3MIHCHUTH JUIS JOCSATHEHHS 1111, BCTAHOBJICHOI [T TOpTders,
HasSBHOTO Ha Jaty omiHku. dakropu, siki GoHI BpaxoBye NMpU BHU3HAYEHHI Oi3HEC-MOJIENi, BKIOYAIOTh
MeTy 1 cKiaja mopTders, MHHYIUN JOCBiJ] OTPUMAaHHs TPOIIOBHX IOTOKIB IO BiJMOBIJHUX aKTHBAaX,
MiXOJM JI0 OI[IHKK Ta YIPAaBIiHHS PU3MKAMH, METOJM OI[IHKH JOXOJIHOCTI aKTHUBIB Ta CXEMy BUILIAT
KEepiBHHKAM.

[pu ominmi cnpaBeauBoi BapTOCcTi (DiHAHCOBHX AKTHWBIB YIPABIIHCHKUH IEPCOHAT 3aCTOCOBYE
METOJH OIIIHKH BapTOCTIi, SIKi BiAIMOBIIaI0Th 0OCTaBMHAM Ta JUIS SKUX € JOCTATHHO NAHWX, MO0 OIIHUTH
CIIPaBEIINBY BapTiCTh, MAaKCHUMI3YIOUM BHKOPHUCTAHHSI MOPEUYHUX BITKPUTHX IaHUX Ta MIHIMI3yIOUH
BUKOPHCTAHHS 3aKPUTHX BXITHUX TaHUX.

Ha ©Oamanci cranom Ha 31 rpymas 2021 p. y doHai He BpaxOBYIOThCS J0JNbOBI (PiHAHCOBI
THCTPYMEHTH, a CaMe BHECKH JI0 CTATyTHUX KaITiTaJliB IHITUX CY0’ €KTiB TOCIIOIapIOBAHHS

3.4.3. [Ipununenns susnauus QiHanco8020 aKmusy

®onp niepenae HiHAHCOBUN aKTHB TOZI 1 JIUIIIE TOMI, KOJU BiH:

a) mepeaae KOHTPAKTHI IPpaBa Ha OepP KaHHS IPOIIOBHUX MOTOKIB (DiHAHCOBOTO aKTHBY;

0) 30epirae KOHTpAKTHI MpaBa Ha OTPUMAaHHS TPOIIOBUX TOTOKIB (hiHAHCOBOTO aKTHBY, aie Oepe
Ha ce0e KOHTPaKTHE 3000B’s[3aHHS CIUIATUTH TPOIIOBI NMOTOKH OAHOMY a00 KiTBKOM OJiepXKyBadam 3a
YTOI010, SIKa BiAMOBia€ yMOBaM, HABEICHIM HIXKYE.

Axmo Ponx 30epirac KOHTpPAaKTHI MpaBa Ha OJEp)KaHHS TPOIIOBUX IOTOKIB Bix (hiHAHCOBOTO
aKTUBY («IEpBICHUI aKTHUBY»), alle Oepe Ha cebe KOHTPAKTHE 3000B ’A3aHHS CIUIATUTH IIi TPOIIOBI MTOTOKU
OJJTHOMY a00 KiTbKOM Cy0’€KTaM TrOCIHOJapIOBaHHs (KKIHIIGBUM OJepKyBauaM»), To DOHJ po3risiuae
oleparliro sK nepenavdy (hiHaHCOBOTO aKTHUBY TOJI 1 JIMIIIE TOJi, KOJM BUKOHYIOTHCS BCi 3 HaBEACHUX Al
YMOB:

a) cy0’eKT TOCIIOAapIOBaHHS HE Ma€ 3000B’SI3aHHS CILIATUTH CyMH KiHIIEBHM OJlep)KyBadyaMm, JOKH
BiH HE OTpPHMa€e EKBIBaJIEHTHI CyMH BiJ TepBICHOTO akTUBY. KOpOTKOCTpPOKOBI aBaHCH Cy0’ €KTa
TOCIIOJIAPIOBAHHS 13 MPAaBOM MOBHOTO BiJIIKOTYBAaHHS IMO3MYEHOI CyMH IUTIOC HapaxOBaHi BIJCOTKU 3a
PUHKOBHMH CTaBKaMH HE TIOPYIIYIOTh Li€1 yMOBH;

0) yMOBH KOHTpAaKTy IpO Ieperady 3a00pOHSIOTh CyO’€KTOBI TOCIIOJApIOBaHHS IpoAaBaTH abo
Ha/aBaTH y 3acTaBy IIEPBICHUH aKTHB, OKpIM HaJaHHS KIHIEBUM OJIep)KyBauaM sK 3a0e3ledeHHs
3000B’s13aHHS CIUIATHTH I'POIIOBI IIOTOKH;

B) Cy0’€KT TOCIOAapIOBaHHA Mae€ 3000B’s3aHHS TepenaTd Oyab-iKi TPOIIOBI MOTOKH, SKi BiH
OTPUMYE BiJl iMEHI KiHIIEBHX OfIEpP>KyBadyiB, 0e3 cyTTeBoi 3aTpuMKH. KpiM TOro, Cyd’€KT rocnogaproBaHHs
HE Mae€ IpaBa MOBTOPHO iHBECTYBATH TaKi IPOIIOBI MOTOKHU, 32 BUHATKOM 1HBECTHULIN Yy IPOLIOBI KOLITH
a00 eKBiBaJEHTH TpomIoBUX KOITIB (sik BusHaueHO B MCBO Ne 7 «3BiTH mpo pyX IpOIMIOBHX KOIITIB»)
MPOTATOM KOPOTKOI'O TMEepiofy po3paxyHKiB Bif JaTh OTPUMAaHHS KOIUTIB JIO JAaTH HEoOXiZHOro
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nepepaxyBaHHA KiHHCBI/IM OoCpiKyBadyaM, MNpHUIOMY BiI[COTOK, 3&p06ﬂeHI/II>'I 3a TaKMMH iHBeCTI/IHiﬂMI/I,
TAKOX IIEPCPaxXOBYETHCA KiHHCBI/IM OICpIKyBadaM.

3.4.4. @inancosi 30006 ‘sa3anns

®donpa kmacudikye Bci (piHaHCOBI 3000B’s3aHHS K Taki, IO y IOAAJBIIOMY OIIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUHUCh METOAOM €(pEKTUBHOIO BiJICOTKA, 32 BUHATKOM TaKUX:

a) giHaHCOBi 3000B’s13aHHS 32 CIPABEJTUBOIO BAPTICTIO 3 BiOOPaKEHHSM PE3YINIbTATy IEPEOIIHKH
y npubyTky abo 30utky. Taki 3000B’sS3aHHS, B TOMYy 4YHCII TOXiAHI ()iHAHCOBI IHCTPYMEHTH, SIKi €
3000B’s13aHHSMH, Y TIOJAJIBIIIOMY OILIIHIOKOTHCS 3a CIIPABEIMBOIO BaPTICTIO;

0) ¢inaHcoBi 3000B’s13aHHS, 110 BUHUKAIOTh, KOJIM Tepenada (hiHAHCOBOrO aKTUBY HE BilMOBigae
KPUTEPIiAM JJisl IPUITMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MiAXIJ] MTOAAJIBIIOT Y4acTi;

B) KOHTpakTH (hiHAaHCOBOT rapaHTii;

I') 3000B’s13aHHS HAJIaTH TIO3UKY 3a BIZICOTKOBOIO CTABKOK, HIKYOI HIK PHHKOBA.

@®onn Bu3Hauae (¢iHaHCOBE 3000B’s3aHHS 3a CHPABEUIMBOIO BapTICTIO 3  BiOOpa)KEHHSIM
pe3yabTaTy TEPEOLiHKH y TNpUOYTKY abo 30MTKy, KOJM IpH IEPBICHOMY BH3HAaHHI HECKaCOBHO
MpHU3HAYUTH (iHAHCOBE 3000B’S3aHHSA SIK TaKe, IO OI[HIOEThCS 32 CIIPABEUIMBOIO BApTICTIO 3
BiZJOOpa)KEHHSIM Ppe3yJIbTaTy IEPEOliHKH Yy MpUOYTKy abo 30MTKy, a0 SIKIIO pe3yIbTaTOM TaKOro
MpHU3HAYCHHS € JiopevHima iHdopmallis, OCKiTbKH a6o:

a) BOHO YCYBa€ Yd 3HAYHO 3MEHIIIYE HEY3rO/DKEHICTh OIIIHKKM YM BU3HAHHS, 1110 B IHIIIOMY BHITaJIKy
BHUHUKA€E BHACIIZIOK OIIHIOBaHHS aKTHBIB 200 3000B’s3aHb YW BU3HAHHS MPUOYTKIB 200 30UTKIB 32 HUMHU
Ha pi3HUX OCHOBaX; abo

0) ynpaBiiHHSA Tpynoro (GiHAHCOBUX 3000B’s3aHb a00 (IHAHCOBHMX aKTHBIB Ta (IHAHCOBHX
3000B’s13aHb Ta OIIHKA IX MOKA3HUKIB 3/IHCHIOETHCS Ha OCHOBI CIIPaBEIIMBOI BapTOCTI, BIAMOBIIHO 10
3aJIOKYMEHTOBAHOI CTpaTerii yIpaBiiHHS pU3WKaMH a00 IHBECTHIIIHHOI CTpaTeri€ro, 1 iHdopMaiis mpo
TaKy TPYIy HAIA€ThCSA I BHYTPINTHHOTO BUKOPHCTAHHS HA IIi OCHOBI BHUIIIOMY YIIPABIIIHCHKOMY
TIePCOHAJIOBI.

®DoH TPUIHSAB PIICHHS OIiHIOBATH (DiHAHCOBI 3000B’s3aHHS 3a CIPABEUTHMBOIO BAPTICTIO, OKPIM
THX, SIKi TOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BAHOIO BAPTICTIO.

®oHp BuTydae (hiHaHcoBe 30008’ s13aHHS (200 yacTHHY (DiHAHCOBOTO 3000B’SI3aHHS) 31 CBOT'O 3BITY
1po ¢GhiHAHCOBHUH CTaH TOMI 1 JUIIE TO1, KOIH HOTo MOramaTh, TOOTO KO 3000B’sI3aHHS, BU3HAUCHE Y
KOHTpPAaKTi, BUKOHAHO, aHYJILOBAHO 200 CTPOK HOTO il 3aKIHIYETHCS.

3.4.5. Cyooicennsi miooo ouikysanux mepminie ympumanus Dinarncosux incmpymenmia

YmpaBimiHCEKANA TIEPCOHAN 3aCTOCOBYE TMpodeciiiHe CyMKEHHS IIOM0 TEPMIHIB YTPUMaHHS
(inancoBux iHCcTpyMeHTIB. IIpodeciitHe cymkeHHS 3a MM MUTAHHSIM TPYHTYETHCS Ha OINIHIN PU3HKIB
(hiHaHCOBOTO IHCTPpYMEHTY, Horo mpuOyTKOBOCTI W amHamimi Ta iHmmMX ¢akrtopax. [Ipore icHyIOTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’s3aHI 3 TPU3YNHHEHHSAM O0OIry I[IHHHX TmamepiB abo
0aHKPYTCTBOM 00 ’€KTy iHBECTYBaHHS, IO HE € MIIKOHTPOJIHHUM YIPaBIIHCHKOMY TIEPCOHANY 1 MOXeE
CYTTEBO BILUTUHYTH Ha OLIHKY (JIHAHCOBUX IHCTPYMEHTIB.

3.4.6. Cyoorcerinisi 1000 3MIiH cnpageoausol 8apmocmi hiHaHCco8uUx akmuesie

VYmpasnincekuid niepcoHan DoHy BBakae, IO OOJIKOBI OMMIHKH Ta NPHUIYIICHHS, SKi MAaroTh
CTOCYHOK JIO OIliIHKM (DiHAHCOBHX IHCTPYMEHTIB, JI¢ PUHKOBI KOTHPYBaHHSA HE JOCTYIIHI, € KIFOUYOBHM
JDKEpEIOM HEBH3HAYEHOCTI OIIHOK, TOMY IIO:

- BOHM 3 BHCOKHMM CTYIIEHEM HMOBIPHOCTi 3a3Ha[OTh 3MiH 3 IJIMHOM 4Yacy, OCKUIbKH OLIHKU
0a3yloThCsl Ha MPUIYIIEHHSIX YHPABIIHCHKOIO IEPCOHANTY HIOIO0 BiJICOTKOBUX CTAaBOK, BOJIATHUJIBHOCTI,
3MiH BJIIOTHUX KypCiB, TOKa3HHUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBaHb il YaC OIIHKH
IHCTPYMEHTIB, a TAKOX CITEIU(ITHUX 0COOINBOCTEH OIeparriii;

- BIUIMB 3MIiHH B OIlIHKaX Ha aKTHBH, sIKi BioOpakeHi B 3BiTi po (iHAHCOBHUI cTaH, MOXe OyTH
3HAYHUM.

SAx6u ynpaBniHcbkHui niepcoHan POHIY BUKOPMCTOBYBAJIO iHILI MPHUITYIIEHHS LIO0 BiICOTKOBHX
CTaBOK, BOJIATHJIBHOCTi, KypciB OOMiHY BaJIIOT, KPEIUTHOTO PEHTHHTY KOHTpareHra, AaTH odeptu i
KOpUT'YBaHb IIiJi Yac OLIHKM iHCTpyMEHTIB, Oinpiia abo MeHIIa 3MiHa B OLiHLI BapTOCTi (iHAHCOBHX
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IHCTPYMEHTIB Yy pa3i BiACYTHOCTI PUHKOBHX KOTHPYBaHb Mayia 0 iCTOTHMH BIUTMB Ha BiJOOpa>keHWH Y
(iHaHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30MUTOK.

BukopucTtaHHS pi3HUX MapKeTHHTOBHX MPUITYIIEHb Ta/a00 METOMIB OLIHKM TaKOX MOXKE MaTH
3HAYHUH BIUTUB Ha TiepeadavuyBaHy CIIpaBeJIUBY BapTiCThb.

CrpaBeiBy BapTiCTh Je0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00prOBaHOCTI, a TaKOX IHBECTHIIIH,
JOCTYIHHX JJISl POAaXy, HEMOXKIIMBO BU3HAYUTH JIOCTOBIPHO, OCKLIBKH HEMAa€ PHHKOBOI'O KOTUPYBaHHS
[MX aKTHBIB.

VYnpasnincekuii nepconan @oHay BBakae, IO HABENEHI PO3KPUTTSA WIONO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, IO 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMILIUIACH
Oy/Ib-sKa CyTTE€Ba iH(OpMAIlisl 100 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOXE OYTH KOPHUCHOIO
JUIsl KOPUCTYBayiB (JiHAHCOBOT 3BITHOCTI.

Po3ymMiroun BaKIIMBICTh BUKOPHCTaHHS OOJIKOBMX OIIIHOK Ta MPHUIIYIICHb IOJO CHPABEIUBOI
BapTOCTI (hiHAHCOBUX AKTHBIB B pa3i BIICYTHOCTI BXIHUX JaHUX OO CIPABEIIMBOI BAPTOCTI MEPIIOTr0O
piBHS, YpaBiiHCchkui niepcoHan DoHy IUIaHye BUKOPHCTOBYBATH OIIHKH Ta CY/DKEHHS, SIKi 0a3yrOThCs
Ha mpodeciiHiii KoMmmeTeHiii mnpaiiBHukiB @®OHay, IOCBiNI Ta MHUHYJIMX IMOMIAX, a TaKOX 3
BUKOPUCTAaHHSIM PpO3paxyHKIB Ta MoJieNieil BapToCTi (IHAHCOBMUX aKTWBIB. 3ajydeHHS 30BHIIIHIX
EKCIIEPTHUX OIIIHOK OO0 TaKWX (PIHAHCOBUX IHCTPYMEHTIB, Jie OLliHKa, sika 0a3yeThcs Ha mpodeciiiHii
KOMIIETEHIIii, IOCBiZl Ta po3paxyHKax € HeJAOCTATHBOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7. Cyoorcenus w000 8usA8IeHHs O3HAK 3HEYIHEeHH aKmMueie

BigHocHO (hiHAHCOBHMX aKTHBIB, sIKi OL[IHIOIOTHCS 3a aMOPTH30BaHOI BapTicTio, DoHI HaA naTy
BUHUKHEHHS ()IHAHCOBUX aKTHBIB T4 Ha KOXHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEIUTHOTO PU3HKY.

®donJ BU3HAE pe3epB il 30MTKU YIS OUiKYBAHUX KPEAUTHUX 30UTKIB 32 (JIHAHCOBUMH aKTHBAMH,
SIK1 OITIHIOIOTHCS 32 aMOPTHU30BAHOIO BAapTICTIO, ¥ PO3MIPi OYIKYBAHUX KPEAUTHHX 30MTKIB 32 BECh TEPMiH
mii GiHaHCOBOr0 akTUBY (IIPH 3HAYHOMY 30UIBIICHHI KPEAUTHOIO PH3UKY/IJIS KPEAMTHO-3HEI[IHCHUX
(hiHaHCOBHX aKTHBIB) a00 12-MICSYHUMHU OYIKyBAaHUMHU KPETUTHUMH 30MTKaMU (y pa3i HE3HAYHOTO
3pOCTAaHHS KPEAUTHOI'O PU3HUKY).

3a3Bu4ail OUIKYETHCS, IO OYiKyBaHI KPEIUTHI 30MTKH 332 BECh TEPMIH il MarOTh OyTH BH3HAHI 10
TOTO, K (PiHAHCOBHH IHCTPYMEHT CTaHE MPOCTPOUSHUH. Sk mpaBmIIo, KpEAUTHHH PU3UK 3HAYHO 3pOCTAE
me A0 Toro, sk (DiHAHCOBWU IHCTPYMEHT CTaHE IMPOCTPOUYCHHM abo Oyae MOMIYEHO I1HIN YWHHHKH
3aTPHUMKH TUIATEXKIB, IO € CIICHU(PITHIMH T TTO3NYaIbHUKa, (HapuKIad, 30iHCHeHHS Moaudikamii abo
pecTpyKTypH3aIiii).

Kpemutauit pmsuk 3a (iHAaHCOBHM IHCTPYMEHTOM BBA)XKA€THCS HHU3BKHUM, SKIIO (DiHAHCOBHMA
IHCTpYMEHT Ma€ HU3bKUH PU3UK HACTaHHS AedONTY, MO3MYATHHIK Ma€ MOTYKHIN MOTEHITiall BAKOHYBATH
CBOI JOTOBipHI 3000B’S3aHHS MIOAO TPOMIOBHX TIOTOKIB Yy KOPOTKOCTPOKOBIM TEPCIEKTHBI, a
HECTIPUATINBI 3MiHM B EKOHOMIYHUX 1 JUJIOBHX YMOBax y JOBTOCTPOKOBIA IEPCIIEKTHBI MOXYTh
|3HM3UTH, ane He OOOB’SI3KOBO 3aTHICTh MO3MYaJbHUKA BHKOHYBAaTH CBOI 3000B’SI3aHHS MO0
JOTOBIPHUX TPOIIOBHUX TIOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, 110 MAIOTh HU3bKUHA KPEAUTHUN PU3UK JHIIE HA
MiZICTaBl TOTO, IO PU3UK ePOITY 32 HUMHU € HIDKYUM, HDK PU3UK nedodTy 3a iHIMMMH (iHAHCOBUMH
iHcTpymMenTamu ®oHny abo HiX KPEAUTHUN PU3UK IOPUCIUKITI, B sSKiii DOHA 3MIHCHIOE MiSTBHICTS.

OuikyBaHi KpeAWTHI 30MTKH 3a BEeCh TepPMiH il He BH3HAIOTHCA 32 (PIHAHCOBHUM IHCTPYMEHTOM
MPOCTO HA MJCTaBi TOro, IO BiH BBa)XaBCS IHCTPYMEHTOM i3 HU3BKHUM KPEOUTHHM PU3HKOM Y
MOIIEpEAHBOMY 3BITHOMY I1E€PiOJi, ajle He BBAXKAETHCA TAKMM CTAHOM Ha 3BITHY JaTy. Y TakOMY BUIAJIKY
@DoHJ 3’5ICOBYE, UM MaJlo MiClle 3HAUHE 3POCTaHHS KPEIUTHOTO PU3HUKY 3 MOMEHTY NE€PBICHOIO BU3HAHH,
a OTKe YM IocTaja nmoTpeda y BU3HaHHI OUiKyBaHUX KPEIUTHUX 30UTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeIUTHI 30MTKH BimOOpaXkaroTh BIacHi odikyBaHHS DOHIY 110,10 KPEAUTHUX 30UTKIB.

Ha nmaty cranom Ha kiHelb 3BiTHOro poky DoHI MpoBOANTE aHAI3 1e0iTOPCHKOI 3a00proBaHOCTI,
iHIIo01 Ae0iTOPChKOI 3a00PrOBaHOCTI Ta IHIIMX aKTUBIB Ha IMpEeIMET HAasSBHOCTI O3HAK iX 3HEIIHeHHS.
30MTOK Bij 3HELIHEHHS BU3HAETHCS BUXOISIYM 3 BJIACHOIO NPOQECiHHOrO Cy/DKEHHS YHPaBIiHCHKOTO
MepCoHaITy 3a HasiBHOCTI 00’ €KTUBHUX JaHUX, IO CBi4aTh PO 3MEHILEHHS NepeadadyBaHuX MalOyTHIX
TPOLIOBUX IOTOKIB 32 JAaHWM aKTHBOM Yy pe3ynbTaTi onHiel a0 KiTbKOX MOAIN, MO BigOyMUCS Micis
BHU3HAHHS AKTUBY.
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3.5. 3uenwennsa kopucrnocmi HeiHAHCOBUX AKMUBIE

Ha xoxny 3BiTHY Aaty @oHA BU3HAYa€, YH ICHYIOTH O3HAKH MOXJIMBOTO 3MEHIICHHS KOPHCHOCTI
aKkTUBY. SIKIIO Taki O3HAKW iCHYHOTh, 200 SKIO HEOOXiAHO BHKOHATH IIOPIYHE TECTYBAaHHS aKTHBY Ha
3MEHIIEHHsI KOpHCHOCTi, DOoHJ 3/iHCHIOE OLIHKY CyMH OYIKYBAaHOTO BimmKomyBaHHS akTHBy. Cyma
OYIKYBAaHOI'O BIJIIKOMYBaHHS aKTUBY - II¢ HaMOLIbIIA 3 JBOX OI[IHOK: CHPABEUIMBOI BapTOCTI MIiHYC
BUTpaTH Ha BUOYTTS aKTHBY a00 OJMHMII, sSIKa TEHEpYye TPOIIOBI KOWITH, Ta HOr0 BapTOCTI MpH
BUKopucTaHHI. CyMy OYiKyBaHOTO BiAIIKOJAYBaHHS BWU3HAUYAIOTh Il KOXKHOTO aKTHBY, 32 BHHSATKOM
BHITAJIKiB, KOJIU aKTUB HE TCHEPYE HAJIXOKEHHS TPOLIOBUX KOIITIB, IO 37¢OLTBIIOT0 HE 3aJIeKaTh BiJ
HAJXOKEHb TPOIIOBMX KOIITIB Bifl IHIIMX aKTHBIB Ta rpyn akTHBIB. SKmio OanaHcoBa BapTiCTh aKTUBY
abo OJWHHII, KA TeHEpYe TPOIIOBI KOIITH, MEPEBHILYE CYMYy HMOrO OYIKyBaHOI'O BiJIIKOAYBaHHS,
BB@XXAIOTh, 1110 KOPUCHICTh aKTUBY 3MEHIIMIIACS 0 CYMHU HOro OYiKyBaHOIO BiIKoyBaHHs. [Ipu omiHii
TernepilHboi BApTOCTI MaHOYTHIX YHCTUX TPOIIOBUX HAJXO/DKEHb BiJl aKTHBY, MAHOYTHI TPOIIOBI MOTOKH
JMCKOHTYIOTh 32 CTaBKOIO JI0 OMOJATKYBaHHs, sKa BiJloOpa)kac MOTOYHY PHUHKOBY BapTICTh TpoIICH y
Yaci Ta cnenudivHi s akTUBY pU3HKH. [Ipy BU3HAYEHH] CIIpaBe/IMBOI BAPTOCTi aKTUBY MIHYC BHTPAaTH
Ha BHOYTTA OepyThb JIO yBaru OCTaHHI Omepaiii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pasi, SKIIO
imeHTH(]iKyBaTH Taki omepanii HEMOXJIHBO, BHKOPHUCTOBYIOTh BIAMOBIAHY MoOJenb oOmiHKHA. Lli
PO3paxyHKH MIATBEPKYIOTh OIIHOYHUMH KoeQilieHTaMd a00 IHIIMMH JOCTYIHHUMH IOKa3HUKAMH
crpaBeIUIUBOl BapTOCTi. 3OUTKH BiJl 3MEHINIEHHSI KOPUCHOCTI MOTOYHOT TiSUTBHOCTI BU3HAIOThH Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepy€e TPOIIOBI KOIITH, - HaiMeHIIa Tpyna akKTUBIB, SKy MOXHA
imeHTU(IKYBaTH 1 sIKa T€HEPYe HAIXOMKEHHS IPOIIOBUX KOIITIB, IO 3J€OUIBIION0 HE 3ajJeKaTh Bix
HAJXOJKEHb TPOIIOBUX KOIITIB BiJl IHINIMX aKTUBIB a00 Tpyn akTHBiB. Ha KoXXHY 3BITHY ATy MPOBOAATH
OLIIHKY HAasIBHOCTI O3HAK TOT0, 1[0 PaHillle BU3HAHI 30MTKH BiJl 3MEHIIIEHHS KOPUCHOCTI aKTUBY OLIbIIIE HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasSBHOCTI TaKWX O3HAaK TPOBOJATH OIIHKY CYMH OYiKyBaHOTO
BIJIIKOJAYBaHHS aKkTHBY. PaHillle BU3HAHI 30UTKU Bill 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BHUIAJAKY, SKIO Maja MICIle 3MiHa B OITIHKAaX, SIKi BUKOPUCTOBYBAIM ISl BU3HAUCHHS CYMH OYiKYBAaHOTO
BINIIIKOAYBAaHHS aKTHUBY, 3 MOMEHTY OCTaHHBOI'O BH3HAHHS 30WTKY BiJ 3MCHIICHHS KOPHUCHOCTI. VY
TaKOMY BHITAJIKy OaJaHCOBY BapTICTh aKTHUBY 30UIBIIYIOTH IO CYMH OYIKYBAHOTO BIIIIKOIYBAaHHS
aktuBy. Take 30UIBIICHHS BapTOCTI HE MOXE IIEPEBUINTYBATH OajJaHCOBOI BapTOCTi, Ky Oymno O
BU3HAYCHO 3a BHpaxyBaHHSIM aMOpTH3allii, SKOW y TMONEpenHiXx pOoKaxX HE BH3HABAaBCS 30MTOK Bin
3MEHIIICHHS KOPHCHOCTI akTuBy. Lle CTOpHYBaHHS BH3HAIOTH y CKJani mpuOyTKy Ta 30mTKiB. Ilicist
CTOpPHYBaHHS 3HOC IUISITa€ KOPUTYBAaHHIO y MalOyTHIX mepiofax 3 METOI0 PO3MOILTY IePEoIiHeHO1
0anmaHCcOBOT BapTOCTi aKTHUBY, 3a BUPAXyBaHHSAM HOTO JIKBINAIIHOI BAPTOCTI, HA CHCTEMATHYHINA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pezepsu ouikysanux kpeoumuux 30umkis

Jus TectyBaHHS BCiX iHmUX (piHAHCOBMX aKTHBIB Ha TpeaMer 3HeliHeHHS DOHJ 3aCTOCOBYE
3Bu4aiiHuil miaxia. Ilpm 3actocyBaHHI 3BHMYaliHOTO Tiaxomy PoHpA posmoniise (iHAHCOBI aKTUBH Ha
HACTYITHI KaTeropii:

- aKTHBIB, 110 SKUM HE OyJIO CYTTEBOTO 3pPOCTAHHS KPEAUTHOTO PU3HUKY;

- aKTHBIB, 110 SKUM OYJIO CYTTEBE 3pOCTaHHS KPEUTHOTO PH3HKY.

Jlnst piHAaHCOBHX aKTUBIB, IO SIKUM HE OYJIO CYTTEBOIO 3pOCTaHHS KPEIUTHOI'O PHU3UKY IICIs
niepBicHoro Bu3HaHHA DOHNI BU3HAE pe3epB Mija JBAHAMIATHMICAYHI OUYiKyBaHI KpeIWUTHI 30MTKH, fAKi €
YaCTHHOIO OYIKYBaHMX KPEIWTHHUX 30WTKIB 32 BeCh IEpioJ, TOOTO OYIKYBaHI KPEIWTHI PHU3UKH, IO
BHHUKAIOTh Y HACTIJIOK BCIX MOYUIMBHUX BHIIAJKIB IEPONTY, IO MOXKIUBI MPOTATOM JBAHAIATH MICAIIIB
MICJIA 3BITHOI JATH.

Jnst piHaHCOBMX aKTHBIB, 1O SKUM BIiIOYyJOCS CyTTEBE 3POCTaHHS KpPEIUTHOrO PHU3MKY Ha
IHAUBiyanbHIA 4K TpYNoOBil ocHOBI (DOHJ BWU3HA€E pe3epB I OYiIKYBaHI KPEIWTHI PU3UKH Ha yBECh
TepMiH, TOOTO OUiKyBaHi KpeAWTHI PU3WKH, II0 BHUHUKAIOTH Yy HACHINOK BCIX MOXJIMBHX BHIIAJIKiB
nedonTy npoTsAroM ycboro TepMiny Aii gpinancoBoro iHcTpymeHnTa CTaHOM Ha KOXHY 3BiTHY naty ®oH[
OL[IHIOE HASIBHICTh 3HAYHOrO 3OUIBIIEHHS KPEOUTHOTO PHU3MKY MO (iHAHCOBOMY aKTUBY Ha OCHOBI
aHaJi3y 3MiHM PU3MKY BUHUKHEHHS Aedonty. DoHJ npu OLiHLI 3MIHM KPEAUTHOIO PU3HKY 3aCTOCOBYE
npodeciiine CyKEHHS.
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Amnani3 (iHaHCOBHX aKTHBIB LIONO 3MEHIICHHS iX KOPHCHOCTI 31iHCHIOETHCS HA KiHElb KOXKHOTO
3BiTHOTO Tmepiony. Ilpu ananizi giHaHCOBMX aKTHBIB IIOA0 3MEHIIEHHS iX KopucHOcTi, DoHI BpaxoBye
CTaTUCTUYHI JaHI TPO NPOCTpOoUeHY aeOiTOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BPaxoBYE
MaKpOEKOHOMIYHI YMHHUKH, SIKI MOKYTh BIUIMHYTH HAa MalOyTHI KpeOUTHI 30MTKH, Ta BU3HAYAE BIICOTOK
pe3epBy i KPeaUTHI 30UTKH (OKIaaHiIIe AuB. 1. 2.4.2).

3.7. Openoda ma ii ioenmughixayis

JloroBopu orepariiiftHol Ta (GiHaHCOBOI OPEHIIM Y POJIi K OpEHAapiB, Tak i opeHmonaBiiB y DoH1
HE YKJIaJIaB.

4. Hosi ma nepezananymi cmanoapmu ma inmepnpemauyii

KonmentyansHa ocHOBa (hiHAHCOBOT 3BITHOCTI - y HOBIM peAakiii OHOBIEHO CTPYKTYPY
JIOKYMEHTA, BHM3HAUCHHS AaKTHBIB 1 3000B’sA3aHb, a TaKOK JOJAaHO HOBI TOJOXEHHS 3 OIIHKA Ta
MPUITUHEHHS] BU3HAHHS aKTHBIB 1 3000B’s13aHb, MOJAHHS 1 PO3KPHUTTS AaHUX y (piHAHCOBIH 3BITHOCTI 3a
MC®3. 3rigHo HOBOI penakiii iHpopMallisi, npeacraricHa y (iHaHCOBIM 3BITHOCTI, TaKOX IOBHUHHA
JoTIOMaraTd KOpUCTyBadaM OIIHUTH e(eKTUBHICTh KepiBHUITBAa DOHIY B ympaBiiHHI €KOHOMIYHUMHU
pecypcamu. [IpuHIMIT 00a4HOCTI TPAKTYEThCS Yepe3 MINTPUMKY HEHTpalbHICTh MPEACTaBICHUX JaHUX.
OO0a4HiCTh BH3HAYAETHCS SK MPOSB OOEPEKHOCTI MPH BUHECEHHI CY/PKEHb B YMOBAaX HEBU3HAYCHOCTI.
[IpaBnuBe ysiBIeHHS TaHUX TPAKTYEThCS SIK MOJAHHS CYT1 Orepalliii, a He TUIbKU 1X FOPUANYHOI (POPMH.
Hoga penakiiisst KO®3 nependauae n18i popMu 3BITHOCTI: 3BIT PO (piHAHCOBUI CTaH 1 3BIT Mpo (GiHAHCOBI
pesynbraTy. [HIm Gopmu 00’€HAHI IMiJ] HA3BOIO «iHII (GOPMH 1 POZKPUTTS», BH3HAYAETHCS, IO JaHi
(hiHaHCOBOI 3BITHOCTI MPEICTABJISAIOTHCS 3a MEBHUH EPIOJ 1 MICTAThH MOPIBHSIBHY 1H(OOPMAIIi0, & TAKOK
3a IeBHUX OOCTAaBHH - MPOTHO3HI JIaHi.

VY noBiit penakiii KOD3 BBOIUTHCS MOHSTTS «3BITYIOUE MIAIPUEMCTBO», I SKAM MAa€ThCS Ha
yBa3i CTOpOHA €KOHOMIYHOI TiSUTHHOCTI, SIKa Ma€ YiTKO BU3HAUCHI MEXI1 Ta IMMOHSATTS 3BEIECHOT 3BITHOCTI.

Bupasz «ekoHOMIYHUH pecypc» 3aMicTh TEPMIHY «pecype» mimkpecroe, mo Paga MC®3 6inbie
HE PO3MIAgaEe akTUBU JHie sSK (i3umuHi 00’€KTH, a, CKopille, sk HaOip mpaB. BusHaueHHs akTHBIB 1
3000B’s13aHb HE BIMHOCATHCA NI0 «OYIKYBaHHX» HAIXOKEHL a00 BHOYTTS pecypciB. 3aMicTh IHOTO
BH3HAYEHHS €KOHOMIYHOI'O PECYpPCY BIIHOCHUTBLCS IO MOTCHIIAAy aKTUBY / 3000B’s3aHHS BHPOOIATH /
TepenaBaTH eKOHOMIYHI BUTOTH.

Hoa rmaBa KO®3 mnpucBsyueHa ommcy pi3HUX METOMIB OMMIHKH (iCTOpPHYHA 1 MOTOYHA BapTiCTh
(cripaBemMBa BapTicTh, BAPTICTh BUKOPUCTAHHS)), iH(pOpMalii, sKy BoHH HamaioTe. HoBa rmaBa KO®3
HE Ma€ BIUIMBY Ha IMOKa3HUKH (DiHAHCOBOI 3BITHOCTI.

MCD3 Ne 9 «Dinancosi incmpymenmu». MCBEO Ne 39 «Dinancosi incmpymenmu»: BusHanHs ma OyiHKA.
MC®D3 Ne 7 «Dinancosi incmpymenmu».: Pozkpumms indhopmayii.
MCD3 Ne 4 «Cmpaxoei KOHmpaKmu»
ma MC®D3 Ne 16 «Openoa»

VY cepmri 2020 poky Pama 3 MC®3 B pamkax Pedopmu IBOK omybGnikyBana mormpaBku, IO
JOMOBHIOIOTH BHIymIeHi y 2019 pori Ta 30cepemKyroTh yBary Ha Haciiikax pegopmu 0a30BOr0 piBHA
MIPOIEHTHUX CTaBOK Ha (hiHaHCOBiK 3BiTHOCTI DOHIY, AKI BUHUKAIOTH, KOJNH, HAMpPHUKIAJ], 0a30BUU
MOKa3HUK TPOIEHTHOI CTAaBKH, KM BHKOPHCTOBYETHCS JUISi OOYHMCIEHHS HPOLEHTIB 3a (hiHAaHCOBUM
aKTHBOM, 3aMiHEHO aJbTEPHATUBHOIO 0a30BOIO CTABKOIO.

[ompaBku 10 a3m 2 po3risgaroTh MUTAHHS, SIKi MOXYTh BIUIMHYTH Ha ()iHAHCOBY 3BITHICTB ITiJT
gac peopmMu 0a30BOTO PiBHS MPOIEHTHUX CTABOK, BKIFOYAIOYHM HACIIJKH 3MiH JIOTOBIPHUX TPOIIOBUX
MOTOKIB a00 BiJIHOCHH XEDKYBaHHS, IO BUHHUKAIOTh BHACTINOK 3aMiHM 0a30BOTO PiBHS MPOIIEHTHOL
CTaBKH 3 AJIbTEPHATHBHOIO 0a30BOI0 CTABKOO (ITPOOIIEMH i3 3aMiHOI0).

Ha erami 2 cBoro npoekty Paja BHeca 3MiHH JJO BUMOT' 3a3HaUSHUX CTaHJIAPTIB, IO CTOCYIOTHCS:

- 3MiHM JOrOBIpHHMX TPOLIOBHX IOTOKIB — KOMIAaHii HE NOBENEThCS NPUIMHATH BH3HAHHS abo
KopuryBatu OanaHCOBY BapTicTh (piHAHCOBHX IHCTPYMEHTIB AJIsl 3MiH, IO BUMAararoTbcsi pedopmoro, a
3aMICTh LIBOTO OHOBUTH €(DEKTUBHY MPOLIEHTHY CTaBKYy, 1100 BiJOOpa3uUTH 3MiHY 10 albTepHATUBHOI
0a30BOi CTABKH;

- 00K XeMKyBaHHS - KOMIIaHii He JOBEJETHCS MPUIMHATH OONIK XeIKyBaHHS BHKIIIOYHO TOMY,
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10 BOHA BHOCHUTD 3MiHH, sSIKi BUMarae pedopma, SKIIO0 XeIKyBaHH: BiINOBIAAa€ IHIIMM KPUTEPiAM 00Ky
XEIKyBaHHS;

- PO3KpUTTS iH(pOpMAaLlii - KOMIaHisi MOBHHHA Oyl po3KpUBaTH iH(opMarito Mpo HOBI PUBKKH, L0
BHUHHUKAIOTh BHACIIIOK peOpMH, Ta PO Te, SIK BOHA YIPABIISIE IEPEXOIOM A0 albTCPHATUBHUX CTABOK.

[ompaBku o Pa3u 2 MOMMPIOIOTHCS JUIE Ha 3MiHH, sKi BUMarae pedopma 0a30BOro piBHs
MPOLIEHTHUX CTaBOK JI0 IHAHCOBUX iHCTPYMEHTIB Ta BiIHOCHUH XEIKYBaHHSL.

EdexruBHa nata - 1 ciuas 2021 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIECHO.

Li mompaBku He 3acTocOBYIOThCs DOHIOM, eeKT BINIMBY Ha (piHAHCOBY 3BITHICTh HE OUIiKYEThCS,
ockinbku y @onny Ha naty ckinaganHs PiHaHCOBOI 3BITHOCTI BiICYTHI 00 €KTH XEIKYBAaHHS Y pO3yMiHHI
MC®3.

MCBQO 16 «OcnosHti 3acobu»

[NompaBku 3a00pOHSIOTH KOMITaHii BUPaxOBYBAaTH 3 BapTOCTI OCHOBHUX 3aco0iB CyMH, OTpHUMaHi
BiJ| peanizallii BUpOOJIEHUX MPEIMETIB, KOJH KOMIIaHis TOTYE aKTUB JI0 WOTO ILIbOBOTO BHKOPHCTAHHSI.
HaTomicTe kKoMmaHisi BU3HAE Taki HaJIXOJLKEHHS BiJ MPOJAXKy Ta MOB’s3aHi 3 HAMU BUTPATH y MPHOYTKY
ab0 30UTKy.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

Li mompaBku He 3acTocoBYIOThCs DOHIOM, eeKT BIUNIMBY Ha (piHAHCOBY 3BITHICTh HE OYIKYEThCS,
ockibku y DoHay Ha Aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BiZCYTHI 00’€KTH OCHOBHMX 3ac00iB y
pozyminai MC®3.

MCFEO 37 «3abesneuenns, nenepedbayeni 300086 s3anns ma Henepeodayeni akmusu»

[lompaBKkHM YTOYHIOIOTH, IIO «BUTPATH HAa BHUKOHAHHS JOTOBOPY» SBISIOTH COOOI0 BUTpATH,
Oe3mocepeHhO TIOB’sI3aHI 3 JOroBOpoM. 100To abo MOMaTKOBI BHTpPATH BHKOHAHHS JIOTOBOPY
(Hampukia;, HpsAMi BHTpPaTH Ha IMpaiio 1 Marepiaad), ab0 pO3MOALT IHIIMX BUTPAT, SKi TaKOXK
0e3mocepeHRO OB s13aH1 3 JOTOBOPOM (HAMIPUKIIAM, PO3MOILT aMOpTH3allii 00’ €KkTa OCHOBHHUX 3aco0iB,
110 BUKOPHUCTOBYETHCS TTPH BUKOHAHHI IOTOBOPY).

Edexruna aarta - 1 ciuds 2022 poky. JlocTpoKOBe 3aCTOCYBaHHS - JO3BOJICHO.

Li monpaBKH He 3acTOCOBYIOThC DOHIOM, eheKT BILIUBY Ha (DiHAHCOBY 3BITHICTh HE OUIKYETHCS,
ockinbku 'y DoHAY Ha maTy ckiamaHHs PiHaAHCOBOI 3BITHOCTI BIICYTHI Taki BUTpaTH y po3yminHi MCO3.

MCP3 3 «O6 eonanns 6iznecy»

Axrtyamizanis nocunanb B MC®3 (IFRS) 3 na KonmenrtyanbHi OCHOBH MiATOTOBKH (hiHAHCOBOT
3BITHOCTI, HE 3MIHIOIOYH BUMOT JI0 OOIKY /Ut 00’ €HaHHS Oi3HECB.

Jomano BHUHATOK MIOmO 3000B’si3aHb 1 YMOBHUX 3000B’si3aHb. lleli BHHSATOK mepembadae, 1o
CTOCOBHO JIIKUX BHU/IiB 3000B’s13aHb 1 YMOBHUX 3000B’s13aHb OpraHizailis, sika 3actocopye MCD3 (IFRS)
Ne 3, moBunHa mocunatucs Ha MC®3 (IAS) Ne 37 «3abe3nedeHHs, HermepeadadeHi 3000B’A3aHHS Ta
HenepenbaveHi aktuBn» abo Ha Po3’scHenns KTM®3 (IFRIC) Ne 21 «360pu», a He Ha KoHmentyanbHi
3acamu ¢irancoBoi 3BiTHOCTI 2020 poky.

Edexrusna nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - JO3BOJIEHO.

i mompaBku He 3acTocoBytOThCI DOHAOM, epeKT BILTUBY Ha (iHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockinmpkn y @oHAy Ha Aary ckiagaHHs (DiHaHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH UIsl 3aCTOCYBaHHS Y
po3yminai MC®3.

Hopiuni nonpasku ¢ MCP3 (2018-2020): MCP3 (IFRS) M [

HouipHe mianpueMcTBo, ske ymepuie 3actocyBago MC®3. IlompaBka [103BOJISE AOYIPHBOMY
nianpueMcTBy, mo 3acrocoBye IFRS Ne 1: D16 (a) (axe mepexomutb Ha MC®3 mi3Hime cBOel
MaTepruHChbKO1 DOHY), BUKOHATH OI[IHKY HAaKOMUYEHOro e(eKTy KYypCOBHUX DI3HHIb Y CKIJIAJI 1HIIOTO
CYKYIIHOI'O JJOXOJy Ha HiZACTaBi Takoi OLIHKH, BUKOHaHOI MaTepuHCchko0 DoHIoM Ha nmaty i mepexomy
Ha MCO3.

EdexruBHa pata - 1 ciuas 2022 poky. JocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i nonpaBku He 3acTOCOBYIOThCS POHAOM, edeKT BIIMBY Ha (HiHAHCOBY 3BITHICTH HE OUIKYETHCH,
ockitbk 'y ®PoHay Ha naty ckiazaHHs DiHaHCOBOI 3BITHOCTI BiACYTHI JAOUIpHI MiANPHEMCTBA Y
po3yminHi MCO3.
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Hlopiuni nonpasxku 6 MCD3 (2018-2020). MCD3 (IFRS) Ne 9

Kowmiciiina BuHaroposa, mo BkIO4YaeThcs B «10-BiICOTKOBUN» TECT MpHU NPUIHMHEHHI BU3HAHHS
¢inancoBux 3000B’s3aHb. llonpaBka yTOYHIOE XapaKTep TaKOi KOMICiHHOI BUHArOpOJH: BOHO BKIIIOYAE
TINBKH BUHArOpony, CIUIa4eHy MDK IMO3MKOJABIEM 1 MO3HMKOOTPUMYBayeM, BKIIOYAIOUYH BUHATOPONY,
crutavyeHy abo oTpUMaHy BiJI iHIIUX CTOPIH.

EdexruBHa pata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIECHO.

[ompaeku g0 nporo MC®3 He 3acTOCOBaHi JOCTPOKOBO. YMPaBIiHCHKUN MEPCOHAN MPOBOIUTH
JOCIIKEHHS 10JI0 TIOTEHI[INHOTO BIUTMBY Ha DiHAHCOBY 3BITHICTS.

Hlopiuni nonpasxu 6 MC®@3 (2018-2020). MCD3 (IFRS) Ne 16

[Monpasku 10 MCD3 (IFRS) 16 «Openga» BHECEHO Y 3B’SI3KY 3 MaHAEMI€I0, i BOHH J03BOJISIIOTh HE
BHU3HABaTH 3MiHM B JIOTOBOPax BHACHIJOK KOpOHaBHpYCYy ix momudikarmieto. 3 1 gepust 2020 poky
OpeHJapl MOXYTh HE TEPEBIPITH Taki 3MIHHM Ha TMPEJAMET BiANOBITHOCTI BHU3HAYCHHIO MOIUQIKAIi
JOTOBOPY opeHnu. JlocuTh 3pOOWUTH MPUIYHICHHS, IO 1€ He MOAuQiKaimis, 1 po3KpUTH Ied (akT B
npuMiTkax. Lle crocyeThes Beix 3aX0/IiB MATPUMKH JJIsi OPEHAAPIB, SIKi BINIMBAIOTH HA OPEH/IHI MJIaTeXi,
1 mommproeThest 10 YepBHS 2021 poky, abu BKIIOUMTH TIBIH 1O OpeH]li, HaJaHi Ha pik. Paga 3 MC®3
BUpIIIMIIA HE HaJaBaTh OyJb- SKUX JOJATKOBHX TUJIbI OPEHIOJABIISM, OCKUIBKA BBaXKA€ ITOTOUHY
CHTYAIIIO U HUX HE TAKOK CKIAJHOI0, sIK It openaapis. 3acrocysanus ITompasku 10 MC®3 (IFRS) 16
«OpeHyia» Ha BiIOOpaXKEHHS PE3YJIbTATIB TISUTBHOCTI HE MAJIO BILIHBY.

Crumymoroui tutatexi mo openpi. [lonpaeka yrounroe imoctpatTuBHud npukiag Ne 13 1o MCO3
(IPK8) 16 nuisxoMm BHKITIOYEHHS NPUKIIALy YpaxyBaHHs BIAIIKOJAYBaHHS, OTPUMAHOTO OpPEHIIApPEM BiJl
OPEHJI0/IaBIIS B IKOCT1 KOMIIEHCAIIIT 32 MOHECEHI BUTPATH Ha IMOJIIIIEHHS 00’ €KTa OPSH/IH.

[ompaeku g0 nporo MC®3 He 3acTOCOBaHI JOCTPOKOBO. YTPaBIIHCHKUN MEPCOHAN TPOBOIUTH
JOCITIKSHHS III0A0 TOTEHIIIHOTO BIUTMBY Ha DiHAHCOBY 3BITHICTD.

Hlopiuni nonpasku 6 MC®P3 (2018-2020): MCEO (IFRS).Ne 41

Edextn omonmaTkyBaHHS NMpH BU3HAYCHHI CHpaBeUIMBOi BapTocTi. [lompaBka BHKIIIOYAE€ BUMOTY
IAS 41:22, sxa BKa3ye, 10 IOTOKH I'POLIOBUX KOIITIB, MOB’S3aHI 3 OMOJATKyBaHHIM, HE BKIFOUAIOTHCS
JI0 PO3PAXYHKIB CIIPABEIMBOI BapTOCTI O61070TYHMX akTUBIB. [lompaBka MPU3BOAUTH IO BiAMOBIIHOCTI
IAS 411 IFRS 13.

EdextuBHa nata - 1 ciuas 2022 poky. JIocTpoKoBe 3aCTOCYBaHHS — JIO3BOJICHO.

i monpaBku He 3acTocoBylOThCI DOHAOM, edeKT BILTUBY Ha (iHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockimpk y @oHAy Ha Aary ckiagaHHs (DiHaHCOBOI 3BITHOCTI BiAICYTHI 00’€KTH Ul 3aCTOCYBAaHHSA Y
po3yminai MCO3.

MCBO Ne | «llooanus pinancosoi 36imuocmi»

[lompaBku po3’scH0OOTE Kputepii y MCBO Ne 1 mna wnacudixarii 3000B’s3aHHS  SIK
JOBTOCTPOKOBOTO: BHUMOra [0 cy0O’e€KTa TOCIOZApIOBAaHHS MaTH IPAaBO BIAKIACTH IOTAIICHHS
3000B’s13aHHS TPUHAWMHI Ha 12 MICSIIiB ITicTs 3BITHOTO TIEPiony.

CyTHICTB TIOITPABOK:

- YTOYHEHO, 110 3000B’s3aHHS KIaCH(]PIKYETHCS SK JOBTOCTPOKOBE, SKIO y OPTaHi3alii € MpaBo
BIICTPOYMTH BPETyIIOBaHHS 3000B’s13aHHS MIOHAWMeHIe Ha 12 micsiiB, a mpaBo PoHAY HA BIACTPOUKY
PO3paxyHKiB Ma€e iCHyBaTH Ha KiHEllb 3BITHOTO Tepioy; -KiacuQikallisi 3aJIeKUTh TUTBKM BiH HasBHOCTI
TaKOro TpaBa i HE 3aJEKUTH BiJ IMOBIPHOCTI TOro, 4M 1uiaHye DOHI CKOPHCTATUCS UM IIPaBOM: Ha
kiacudikalio He BIUIMBAIOTh HAMIPH YU OYiKYBaHHS KEpPiBHHUIITBA IIO/I0 TOro, 4y DoHJ peamizye CBOE
MPaBO Ha BIICTPOUKY PO3PAXyHKIB;

- pPO3’SCHEHHS BIUIMBY yMOB KpPEIUTYBaHHS Ha Kilacu@ikamio. SKII0 TpaBo BIACTPOYHTH
BPETYJIOBaHHS 3000B’s13aHHS 3QJISKUTD BiJl BUKOHAHHS OpraHi3alli€ro MEBHUX yMOB, TO JIaHE IIPaBO iCHYE
Ha JaTy 3aKiHYEHHs 3BITHOTO MEepiojy TUThKK B TOMY BHIIAJIKY, SKIIO OpraHi3allis BUKOHAJA I[i yMOBHU Ha
JaTy 3aKiH4eHHs 3BiTHOro mepioay. Oprasizamisi MOBHHHA BHUKOHATH IIi YMOBH Ha JaTy 3aKiHUCHHS
3BITHOI'O TIEPi0AYy, HAaBITh SIKIIO MepeBipKa iX BUKOHAHHA 3IIMCHIOETHCSA KPEAUTOPOM ITi3HILIE;

- PO3’sICHEHHS BUMOT JI0 Kiacudikallii 3000B’s13aHb, ki DoHIT MOke 200 MOXKe TIOTaCHTH IIISIXOM
BHUITYCKY BJIACHUX IHCTPYMEHTIB BJIACHOT'O KaIliTaly.

EdexruBHa nata - 1 ciuas 2023 poky. JocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.
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[ompasku g0 nporo MC®3 He 3acTOCOBaHi JOCTPOKOBO. YMPaBIIHCHKUN MEPCOHAN MPOBOIUTDH
JOCIIKEHHS 0JI0 TTOTEHI[IHHOrO BILTMBY Ha DiHAHCOBY 3BITHICTS.

MCD3 Ne 17 Cmpaxosi konmpaxkmu

- BukimouenHs neskux BUIIiB AOroBopiB 3i chepu 3actocyBanHs MCD3 Ne 17

- CrpolieHe mojaHHs aKTUBIB 1 3000B’s13aHb, TIOB’SI3aHUX 3 IOTOBOPaMH CTpaxyBaHHS B 3BiTi PO
¢iHaHCOBHI CTaH;

- BB 00:1iKOBHUX OLIIHOK, 3p00JIEHUX B IOMEPETHIX TPOMIKHUX () iHAHCOBUX 3BITHOCTSIX;

-BusznanHs 1 po3nofis akBi3UIIHHUX IPOLIOBUX MOTOKIB;

- 3miHa y BH3HAHHI BIAIIKOJYBaHHS 3a JIOTOBOPaMH IepecTpaxyBaHHsS B 3BiTI MpO MPUOYTKH i
30UTKH;

- Posnoain mapiki 3a mepenbaveHi 1oroBopoM cTpaxyBanHs iHBecTHIiHHI mocayru (CSM);

- MoxnuBicTe 3HMXKEHHS (DIHAHCOBOTO PHU3HMKY ISl JOTOBOPIB BXIIHOIO IepecTpaxyBaHHS i
HEMoXiHUX (piHAHCOBHMX IHCTPYMEHTIB;

- [lepenecenns natu Beryny B cuiry MC®3 Ne 17, ; Takok MPOAOBKEHHS MEPioAy 3BUILHEHHS BiJ
3actocyBanHst MC®3 (IFRS) Ne 9 mist ctpaxosux komnanii 1o 1 ciuns 2023 poky;

- CrporieHuii 0011k 3000B’13aHb 110 BPETYIIOBaHHIO 30U TKIB 32 JIOTOBOPaMH, SIKi BUHHUKIIH JIO IATH
nepexony Ha MCD3 Ne 17;

- [ocmaGieHHst B 3aCTOCYBaHHI TEXHIK JUIS 3HUKEHHS (PiIHAHCOBOTO PU3HUKY;

- MoxuBicTh BU3HAYCHHS IHBECTHIIITHOTO JIOTOBOPY 3 YMOBAMH JIUCKPEIIIHHOTO y4acTi B MOMEHT
nepexoJly Ha HOBHM CTaHJapT, Hi’)K B MOMEHT BUHUKHEHHS JIOTOBOPY.

EdexruBHa nata - 1 ciuas 2023 poky. JlocTpokoBe 3aCTOCYBaHHS - J03BOJIEHO.

i mompaBku He 3acTocoBYIOThCs DOHIOM, eeKT BIUIMBY Ha (piHAHCOBY 3BITHICTh HE OYIiKYEThCS,
ockibku y DoHay Ha Aary ckiagaHHs DiHaHCOBOI 3BITHOCTI BIJICYTHI 00’€KTH UIsl 3aCTOCYBAaHHS Y
po3yminHi MC®3

5. Pexnacugixauii' y chinancosin 36imnocmi ma 6unpasieHHs NOMUIOK

®diHaHCOBI IHCTPYMEHTH PEKIacU(IKYIOThCS TUIBKU Y BUIAIKY, SAKIIO 3MIHIOETHCS Oi3HEC-MOIENb
JUIA YOPAaBIIHHA 1UM mopTdeneM y miioMmy. Pexnacudikaiiiss mpoBOIUTHCS MEPCICKTHBHO 3 MOYATKY
MIEepIIOro 3BITHOTO Mepiomy Ticis 3MiHU OizHec-mozerni. Pekmacudikamii y 3BiTHOCTI ctaHOoM Ha 31.12.
2021 poky He BinOyBanocs.

Bunpapnenns nomuiiok ctanoM Ha 31 rpyans 2021 poky He TPOBOIUIIOCS.

6. Poskpumms indpopmauii,uio niomeepoxcye cmammi, no0asi y piHancosiil 36imuocmi

6.1. Bupyuka 6io peanizauii

Amnami3z ynctux goxonis @onmy HaBeneHwit y Tadmmiti 1.

Taomums 1

CrtaHOM Ha CrtaHOM Ha

Hasga noxozy 31.12.2021 31.12.2020

3MiHa 3a piK

Bceroro: - - -

O6mik goxoxiB @oup 3xailicHIOE BiaAmoBigHO 10 MC®3 Ne 15, maToro mepmioro 3aCToCyBaHHS SKOTO
€ 01 ciuas 2018 poky. PoHA 3aCTOCOBYE 1€l CTaHAAPT JO BCiX JOTOBOPIB 3 KIIEHTAMH, 32 BUHATKOM
TaKHX:

a) Yroj mpo opeHnuy, siki HanexaTb 10 cdepu 3actocyBaHHs MCD3 Ne 16 «Openna»,

0) cTpaxoBHX KOHTPAaKTiB, sKi HanexaTb 10 cdepu 3actocyBaHHi MC®D3 Ne 4 «Crpaxosi
KOHTPAKTH»;
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B) (hiHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAaKTHUX MpaB 4d 3000B’sS3aHb, IO HANEKATH JO
cdepu 3acrocyBanHst MC®D3 Ne 9 «Dinancosi incTpymeHTn», MC®D3 Ne 10 «KoHcomigoBana (hinancoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa mistibHicTE», MCBO Ne 27 «Oxpema ¢inaHcoBa 3BiTHICTE» Ta MCBO
Ne 28 «[HBecTHIIiT B acOIifiOBaHi Ta CIUIBHI MiIPUEMCTBAY»; Ta

I') HErpoImoBHX OOMiHIB MDK Cy0’€KTaMH TOCIOAApIOBAaHHS y Ti camid JiHil OGi3Hecy 3 METOIo
CIPOILECHHS 3A1HCHEHHS IPOAXiB KiIieHTaM a00 MOTCHIIHHUM KITIEHTaM.

st Bu3HaHHS 10Xx01y DOH 32CTOCOBYE I’ ITHKPOKOBY MOJICTI:

1) inenTudikye noroBip (KOHTPAKT);

2) imentudikye okpemi 3000B’sI3aHHS 1010 BUKOHAHHS B MEKaX YKJIaJIEHOrO JI0r0BOPY;

3) Bu3Hauae IiHy A0roBopy (omeparrii);

4) posnoginsge 1iHy moroBopy (omeparfii) MK 3000B’M3aHHSAMH II0M0 BHUKOHaHHS (32
HEOOXI1THICTIO);

5) Bu3Hae M0Xix, KOJMKM BOHA BUKOHYE 3000B’I3aHHS MO0 BUKOHAHHS.

Ha niepriiomy xpoiii @oH 00J1iKOBYE TOTOBIP 3 KIIIEHTOM, KM HAJICKHUTH JI0 CPEpPH 3aCTOCYBaHHS
LBOTO CTaHAAPTY, TUILKU TOJI, KOJIM BUKOHYIOTBCS BCI MepeniveHi aai kpurepii (maparpad 9 MC®3 15):

a) CTOPOHH JIOTOBOPY CXBAJIMJIM JOrOBip (IMCbMOBO, YCHO YW Y BiJITIOBIHOCTI 3 1HIIOK 3BHYHOIO
MPAKTHUKOIO BeZIcHHS Oi3HeCy) 1 TOTOBI BAKOHYBATH CBOI 3000B’sI3aHHS;

0) ®oHn MOKE BU3HAYUTH TMpaBa KOXKHOI CTOPOHHU BIJIHOCHO TOBapiB abo MOCHYT, siKi OyIyTh
repenaBaTucs;

B) DoHJ MOKEe BUBHAYMUTH YMOBH OIJIATH 32 TOBApHU a00 TIOCTYTH, SIKi OyIIyTh TepeaBaTHCS;

I') JIOTOBIp Ma€ KOMEpIiHHY CYTHICTh (TOOTO OYIKY€EThCS, IO PU3HK, Yac a00 BETMYMHA MaHOYTHIX
IPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHIIOK JOrOBOPY); Ta

I) HUIKOM IMOBIpHO, 1m0 DOHJ OTprMae KOMIICHCAI[il0, Ha SKy BOH MaTHMeE MpaBO B OOMIH Ha
TOBapu a0o0 MOCIIYTH, SIKi OyAyTh IIepeIaHi KIIEHTY.

Ha npyromy kpoui ®@oHJ Ha AaTy YKIAJACHHS JOTOBOPY OIIHIOE TIOCITYTH, OOIIISIHI 3a JIOTOBOPOM 3
KIIIEHTOM, Ta iAcHTH(]IKye 5K 3000B’S3aHHS 10 BUKOHAHHS KOXXHY OOIISHKY IIepenaTd IOKYIIITIO
(maparpad 22 MC®3 Ne 15) cepiro BiTOKpEeMIICHUX IOCIYT, SIKI € OJHAKOBUMH II0 CyTi Ta HaIAIOTHCA
TTOKYTIITIO 32 OHIEIO 1 TIEI0 CaMOIO CXEMOIO.

Ha erami Bu3HadeHHs 1iHU omeparii DOHI Mae MPHUIIYCTUTH, IO Mociayra Oy/ae HamaHa SK OOIMsIHO
BIJIIOBITHO JO0 YHHHOI'O JOTOBOPY, 1 II0 JOrOBip HE Oyje CKacOBaHO, OHOBJICHO a00 3MiHeHO (maparpad
49 MC®3 15). 11106 Bu3HauuTH 11iHy omepariii, @oHA Ma€ pO3IISAHYTH YMOBH JOTOBOPY Ta CBOIO 3BUUHY
npakTuky OizHecy. Komrmencariiss, o0ilsiHa B JOroBopi, MoXKe BKJIOYaTH (hiKCOBaHI CyMH, 3MiHHI CyMH
abo 1 1i # Ti cymn, (maparpad 47 MC®3 15).

@oHpx BU3HAE 3000B’S3aHHS IMIOAO BiMIIKOMYBaHHS, SKIO CYO €KT TOCHOJAPIOBAHHS OTPUMYE
KOMIIEHCAIiio Biff KJIIEHTA Ta CIIONIBA€THCS BiMIIKOAYBATH KIIIEHTY YaCTHHY 200 BCIO CyMy KOMIIEHCAITIi.
3000B’s3aHHA MIOAO BINIIKOAYBAHHS OIIHIOETHCS 32 BEIWYMHOIO OTPHUMAHOI KomrieHcarii (abo
nebiTopchKOi 3a00proBaHoOCTi), HA AKY, 5K mependadac PoHA, BOHA HE MaTHMe TpaBa (TOOTO CyMH, HE
BKJIFOUEHI B IiHY ormepailii). 3000B’A3aHHs MIOAO BiMITKOIyBaHHS (Ta BiAMOBiqHA 3MiHA I[iHH OIeparii i,
oTXxe, 3000B’s13aHHS 32 JOTOBOPOM) CIIiJi OHOBJIOBATH B KiHIII KOXXHOTO 3BITHOTO TIEPIONY 3 METOI0
BimoOpakeHHs 3MiHN 00cTaBuH, (maparpad 55 MCD3 15).

Moske cTaTtuch, IO po3paxoBaHa IiHa HE OyAe BIAMOBIZaTH pe3yabTaTy KOHKPETHOTO JIOTOBOPY.
®oHa MOBHHEH KOPHUT'YBaTH CBOIO OLIHKY I[IHM OIepallii, BpaXxoByOUM BUMOTH 3akoHy Ykpainm «IIpo
IHCTHTYTH CIUTBHOTO iHBECTYBAaHHS» Ta HOpMaTUBHO-TIpaBoBuX akTiB HKIIIDP:

- JUTSL BUHATOPOJH, IO BU3HAYAETHCS SIK BIJICOTOK BAPTOCTI YHCTUX AKTHBIB IHCTUTYTY CHLIBHOTO
IHBECTYBaHHS Ha OCTaHHIN JIEHb MICSIIS;

- JUIS BAHATOPO/IH, 110 BU3HAYAETHCS BiJl IPHPOCTY BAPTOCT] YHCTHX aKTUBIB IHCTUTYTY CIUIBHOTO
iHBecTyBaHHS (y pa3i HAsBHOCTI) Ha OCTaHHIN J€Hb POKY;

- 7S TpeMii 3a pe3ynbTaTaMy JSUTBHOCTI 32 3BITHHH pik (y pa3i HAsSBHOCTI) Ha JaTy MPUAHATTS
pilIeHHs] HarIAJOBOI paad KOPIIOPAaTHBHOTO IHBECTHIIHHOTrO (oHIYy abo YHMOBHOBa)XKEHOTO OpraHy
®oHpy 3 yrpaBiIiHHSI aKTHBAMHU MTAOBOTO iIHBECTHIIIHHOTO (OH/TY.

[Ipu perpocnexktuBHOMY 3acTocyBaHHi MC®3 Ne 15 3rigno 3 naparpadom B3(a) Ta BignoBinHO 10
naparpada BS ®ong ckopuctaBcst HACTYIHUM MPAKTHYHAM MPUHOMOM: () Il 3aBEpIICHUX JIOTOBOPIB
Cy0’€KTOBI rocHnofaploBaHHSI HeMae MOTpeOM IepepaxoBYBaTH JIOTOBOPH, sKi: (i) HMOYMHAIOTHCA Ta
3aKIHYYIOTbCS B MEXaxX OJHOrO i TOr0 caMoro pidHoro 3BiTHOro mepioay. DoHI Mae TLNBKK 3aBEpIIEH]
JOroBOpH Y po3yMiHHiI boro MC®3, ToMy BUKOPUCTAHHS KyMYyJSTHBHOI PETPOCIEKLi] HE MPU3BEIO A0
HEOoOXiIHOCTI KOPUT'YBaHb JaHUX IOPIBHSUIBHUX TIEPiOAiB.
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BinmoBimHo, Ha KiHelb KOXHOTO pPOKy OOHJ TpHWIHSB pIllICHHS, IO JO I[iHU oreparii
BKJIFOYAETHCS (PAaKTUYHA CyMa BHHATOPOAM 3 YIIPABJIIHHS aKTUBAMM, TOMY IIIO 1€ BHPINIYE MUTAHHS
HEBU3HAYCHOCTI.

Takum yuHOM, DOHJ He POOUB TEPEPaxyHOK ITOKA3HUKIB JOTOBOPIB, SKi PO3MOYANHCA Ta
3aKIHYMJIUCS B paMKaX 3BITHOTO mepioja.

Ha octannsomy kpori ®@oHj BU3HAE I0XiA Bl HaJaHHS MOCIYT, KOJIH (200 y Mipy TOro, sIK) BiH
3aJI0BOJIbHSIE 3000B’sI3aHHSl OO BWKOHAHHS, TMepefalodd OOIlsHYy IOCHyry KII€EHTOBL. AKTHUB
nepenaeTbes, Konu (abo y Mipy TOro, SiK) KIEHT OTPUMYE KOHTPOJIb HaJ TaKHM akTHBOM (maparpad 31
MC®3 15).

Ha mMoMeHT ykiafiaHHs JJOTOBOPY JJIsi KOXKHOTO 1ICHTU(IKOBAaHOrO 3000B’SI3aHHS III0JI0 BUKOHAHHS
®doH Mae BU3HAYWTH YU 33JIOBOJILHUTH BOHA 1€ 3000B’s3aHHS IIOJ0 BUKOHAHHS 3 IUIMHOM Yacy, 4d Y
MEBHUI1 MOMEHT 4acy.

[Hmwmx onepamiiHUX Ta iHIUX JA0x0/iB npotsirom 2021 p. ®ouHx He OTPUMYBaB.

6.2. Bumpamu
Amnani3 aaMiHicTpaTuBHUX BUTpaT QOHy HaBeleHUH y Tabmuii 2.
Tabnmsg 2
u ; Cranom Ha Cranom Ha 3mina 3a 2021

a3pa CTATTI BUTPATH 31.12.2021,rpu | 31.12.2020,rpu piK,rpH
1. ButpaTtn Ha BuHaropony KVA 2399,0 2350,0 49,0
2. Indopmariiini mociayru 13600,0 -13600,0
3. Jlerio3uTapHi oCIyru 2400,0 -2400,0
5. AyIUTOPCHKI TOCITYTH
6. [Tocayru GaHky 2714,0 98,0 2616,0
9.06cnyropyBanHs Bunycky 1111 3528,0 3528,0
Bceroro: 8641,0 18448,0 -9807,0

6.3. Pesynbmamu onepayitinoi 0isiibHocmi

3rigHo 3BiTy npo ¢iHaHcoBUH cTaH Ha modaTok 2021 poky HEMOKpHUTHH 30UTOK CKiIanaB 28 THc.
IpH., ctanoM Ha 31.12.2021 p. HenmokpuTHii 30MTOK ckiaaae 37 TUC. TPH. 3 YpaxyBaHHIM 30MTKIB
MOTEPEIHIX 3BITHUX MEPIoiB. 3a MiicyMKaMu JisuTbHOCTI cTaHoM Ha 31.12.2021 p. mianprueMcTBO
oTpuMalto 30UToK y cyMi 37 TUC.TpH. 3a pe3yibTaTaMu JIisuibHOCTI ctaHoM Ha 31.12.2020 p. ®onn
orpuma 30utok 28 trc.rpH. Takum unHOM, (hiHaHcoBHi pe3ynbTaT @oHy npotsrom 3 01.01.2021 no
31.12. 2021 poky ckinagae (-9) Trc.rpH.

6.4. Pesynomamu inancosol ma ineecmuuinHoi 0isiibHocmi

[Iporsrom mepiomy 3 01.01.2021 mo 31.12.2021 p. PoHn He 3MilCHIOBaB IHBECTHIIHHY Ta
(hiHAHCOBY MISUTHHICTB.

6.5. llodamku Ha npubymox

®oH/I HE € MTATHUKOM TOJIaTKy Ha mpuOyToK (mpum. 2.4.8).

6.6. Hemamepianoni akmusu

HemarepianpHux axtuBiB Ha Oananci @onay craHom Ha 31.12.2021 p. Hemae.

6.7. Ocnosni 3acobu

BrnacHux Ta opeH10BaHMX OCHOBHUX 3ac00iB Ha Oananci Ponay craHom Ha 31.12.2021 p. Hemae
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6.8. Akmueu 6 cmadii cmeopenns

AxTuBIB B cTajii ctBopeHHs Ha Oananci ®onmy cranoM Ha 31.12.2021 p. Hemae.

6.9. Bumpamu ma nozuxu

Cranom Ha 31.12.2021 p. @oHj MO3UKU HE OTPUMYBAB Ta HE HA1aBaB.

6.10. Axmusu 6 chopmi npas Kopucmyeanus (npasa opeHou)

3rigno m. b31 MC®3 Ne 16 10oroBip € OpeHI00, Y1 MICTUTh OPEHLY, SKIIO JOTOBIp Mepenae mpaBo
KOHTPOJIOBATH KOPHUCTYBaHHS iZIeHTH()IKOBAHMM aKTHBOM IMPOTSTOM IIEBHOTO TepioAy 4dacy B OOMiH Ha
komreHcaiito (naparpad 9 MC®3 16):

1) openmoBanmii 00’ekT mMae OyTu imeHTH(]iKOBaHUM akTHBOM. [Ipu 1bOMY OpeHIOIABelb HE
MOBHHEH MaTH CYTTEBOTO MPaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OpEHJIH;

2) B opeHaaps Ma€e OyTH MPaBO KOHTPOJIOBATH BUKOPHCTAHHS 00’€KTa MPOTITOM YChOTO CTPOKY
OpeHI — TOOTO OpeHJap MOBHHEH MATH MPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIi4HI BHUTOIH BiJ
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCHOTO CTPOKY BUKOPHCTAHHSI,

3)00’€eKT OPEHAYETHCS 38 KOMIIEHCAIIIFO.

SAxmo Ponyp BU3HAYAE, MO JIOTOBIP € OPEH/IOI, MOXKHA 3aCTOCYBATH CIIPOIICHHS MPaKTUYHOTO
xapakrepy i He kepyBaTics MC®3 Ne 16 (ToOTo He BU3HAaBaTH B cebe Ha OanaHci akTHB y QopMi mpapa
KOPHUCTYBaHHS) II0JIO:

1) KOpPOTKOCTPOKOBOI OpeHIU (OpeHJa CTPOKOM MeHma 12 MicsI[iB) HE3aJIeKHO BiJ| BapTOCTI
OpPEHI0BAHOTO 00’ €KTA;

2) opeHH, 3a IKOI 0a30BUI aKTUB (aKTHB, KM € 00’ €KTOM OpEH/IH) € MaoIiHHUM (raparpad b6
MC®3 Ne 16).

Cranom Ha 31.12.2021 poxy ®oHa HE Ma€e yKIIaJCHUX JOrOBOPIB OPCHIIH .

6.11. Insecmuyinna nepyxomicmo

[uBecTuLiiiHOT HEpyXoMocTi Ha Oananci Pouay ctanoM Ha 31.12.2021 p. Hemae.

6.12. Jloszocmpokosa 0ebimopcvka 3a60p208aHicmb
JIoBrocTpoKkoBoi JiebiTopchKkoi 3a0oproBanocTi Ha Oananci @ouay cranoM Ha 31.12.2021 p. Hemae.

6.13. @inancosi akmusu

6.13.1. Dinancosi akmusu, ouiHeHi 3a cnpPasedIU8oI0 8apmicmio,
3MIHU AKOI 8I000paxcaromubcs y ckaadi npubymky abo 30umky

Tabmuus 4
THUC.TPH.
Ha3zBa ¢irancoBoro akTuBy cTatom a cTatom Ha 3MmiHa 3a pik
31.12.2021 31.12.2020

JomnpoBi (hinaHCOBI

IHCTpYMEHTH
Beboro - - -

®oH BUKOPHCTOBYE Oi3HEC-MOJIENb VISl YIPABITIiHHS (JIHAHCOBUMH aKTHBAMHU, KA BU3HAYAETHCS Y
MC®3 Ne 9 gk «iHIIa», T00TO:

- METOI0 YTPUMAaHHS € TPOIIOBI TIOTOKH, SIKi MOCTYIAIOTh IIUISIXOM IPOJaXy aKTHBY,

- AKTHBU YIIPABIISIOTHCS Ta OLIHIOIOTHCS 32 CIIPABEUTUBOIO BAPTICTIO,

- € UIMOBIpHICTh POJAXKY AKTUBY.

Bci dinaHcoBi akTuBH, SIKi HE € BIacHUM KamitajgoM DoHAy, BiZHOCATHCS A0 KaTEropii «iHIIMX
0i3Hec-Mozeneii» Ta KIacu(iKyloThCs 3a CIIPaBEAJIMBOIO BAPTICTIO, 3MIHU SKOi BiJOOpaXKalOThCS Y CKIIAMi
npubyTKy abo0 36uTKy 3a nepiox (FVTPL 6io anen.. «fair value through profit or loss»).
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®donp knacudikye (hiHaHCOBI IHBECTHINIT O CTATYTHUX KAIITAIB IHIIUX MiAMPHUEMCTB SK JTOJIHOBI
(iHaHCOB1 IHCTPYMEHTH OIL[IHEHi 3a CHpaBeUIMBOIO BApTICTIO, 3MIHM SIKOi BiJOOpa)KalOThCS y CKIai
npuOyTKy ab0 30MTKY.

st oWiHKK CIIpaBeAIMBOI BapTOCTI IIbOTO BUAY aKTHBIB, YIMPaBIiHCHKHN MEPCOHAN IOCIiAO0BHO
3aCTOCOBYE BXiJIHI 1aHi TPHOX PiBHIB.

CrpaBeiuBy BapTicTh (JiIHAHCOBUX aKTHBIB, SIKi OOJIKOBYIOThCS Ha OanmaHci DOHIY, HEMOXKIUBO
BHU3HAYHMTH 3 BUKOPHCTAHHSM JaHUX 1-2 piBHS ie€papxii, OCKIIbKM HEMa€e PUHKOBOTO KOTHPYBAaHHS ITHX
akTuBiB. L{iHa mpuaOaHHS UX aKTHUBIB € CIIPaBeAJINBA BapTICTh MPH MEPBICHOMY BH3HAHHI, a IS OLIHKA
CIPaBEUIMBOI BAPTOCTI Y HACTYITHHUX TepiojiaX MiIIPUEMCTBO 3aCTOCOBYE METO/I OLIHKUA BapTOCTI, Y AKil
BHUKOPHUCTOBYIOThCS 3aKpHUTI BXigHi naHi (3-i piBeHb iepapxii). g oLiHKK clipaBedMBOi BApTOCTI LUX
aKTUBIB OyJM 3aCTOCOBAaHI METOJUKHU OIIHKH, IO 0a3yrThCs Ha aHadi3l ¢iHaHCOBOi iH(opMarii mpo
00’€KTM 1HBECTYBAaHHS, AHAIITHYHI MPOLEAYpH IO OIHII Oe3MepepBHOCTI MisUTBHOCTI 00’ €KTIB
iHBECTYBaHHsI, TOPIBHAHHS BapTOCTI aKTHBIB IIUX IMIANPUEMCTB Ha [TOYATOK Ta KiHENb 3BITHOTO Mepioay,
3MiHU KOH IOHKTYpH PHWHKY, Ha SKHX OO0 ’€KTH IHBECTYBaHHS 3iHCHIOIOTH CBOIO JisUTBHICTH. 3a
pe3yiabTaTaMHM aHalizy HE OyJI0 BUSBICHO OOCTaBMH BBaXaTH, IO CIPaBEJIMBa BapTICTh CYTTEBO
BiJIpi3HSETHCS BiJ OaJlaHCOBOI BapTOCTi (PIHAHCOBUX aKTHBIB, TOMY IO He OyN0 BUSBIEHO (pakTopiB, sKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (IiHAaHCOBOMY CTaHi 00 €KTiB iHBeCTyBaHHS Ta/ab0 3MiHaMH
KOH IOHKTYpPH PHHKIB, Ha SIKUX 00 €KT IHBECTYBaHHS 3JIHCHIOE CBOIO MisIbHICTH. TOMy crpaBe/inBa
BapTiCTh bOTO BUY (DiHAHCOBUX aKTHBIB OIliHEHA Ha PiBHI il OanaHCOBOT BapTOCTI.

B pesyabTaTi NMpOBEACHHS OLIHKM MOMXJIMBUX 3MIH B OI[HI[ CIPaBEIIMBOI BapTOCTI JaHMX
(iHAHCOBHX AaKTUBIB 3 BHKOPUCTAHHSM aJbTEPHATHBHUX IIPUITYIIEHb YIPABIIHCHKUN IEPCOHANT HE
OTPUMAB MiTBEPKEHb TOT0, IO 11e MOXKE TIPU3BECTH JI0 3MIHHU OI[IHKH CITPAaBEIIMBOI BAPTOCTI.

3MiH B OLIHIII IMX BUJIIB aKTHUBIB, sIKI HOTPEOYIOTh BimoOpakeHHs y DinaHcoBil 3BITHOCTI DOHIY,
npotsrom mepioay 01.01.2021 - 31.12.2021 p. ue Oyono.

[Nepemitenp Mk piBHSIMH iepapXii IPOTATOM 3BITHOTO MEpioy He BigOyBaocs.

6.13.2. [lomouna debimopcovKa 3a60p206aHIimMb 3a ONEPAUIUHOIO OLAIbHICINIO

Tabmuusa 5
Cranom Ha CranoMm Ha . .
Haspa aktuBy 31.12.2021 31.12.2020 3mina 3a 2021 pix
[ToTouna gebiTopchka 20000 20001 1
3a00proBaHiICTh
Bceboro: 20000 20001 -1

Jebitopcpka 3a00proBaHICTh 332 OCHOBHOKO MiSITBHICTIO OONIKOBYETBCS 3a CIIPaBEIIIUBOIO
BapticTio. CtanoM Ha 31 rpyans 2021 poxy DoHJ NpoBIB aHaNI3 Ha 3HELIHEHHS BAPTOCTI IOTO AKTUBY.
BinmoBinHO 10 MpUIHATIH OOTIKOBOI MOMITUKH pe3epB OUIKyBAaHUX KPETUTHHUX 30MTKIB BU3HAYAETHCS HA
pieai 0,001% Bix cymu mebiropcbkoi 3aboproBanocti cranoM Ha 3lrpymus 2021 poky. ebiTopceka
3aboproBanicTh ctanoM Ha 31 rpymas 2021 poky ckmnamae 20000 Tuc. TpH., HApaXOBaHUI pe3epB Ha
saernineHHs 200,0 rpr. Tomy nebitopcbka 3aboproBaHIcTe y (iHAHCOBOMY 3BiTi BifmoOpakeHa 3a
cnpaseBoro BapticTio y cymi 20000 Twrc. TpH.

3aranpHa cyma 1e0iTopchKoi 3aboproBanocti cranoM Ha 31 rpymuas 2021 poky 3minunacs Ha (1)
THC.TPH.

CymHiBHOI Ta mpocTpoueHoi gediropcskoi 3aboproBanocti PoH HE Mae.

6.14. I'powiosi kowmu ma ix exgieaieHmu

I'pomoBi komTH Ta iX €KBiBaJleHTH BKIIOYAIOTh T'OTIBKOBI KOIITH B Kaci, TPOII Ha paxyHKax y
0aHKaX, TPOIIOB] KOIITH B JIOPO3i Ta iHII KOPOTKOCTPOKOBI JIIKBi/IHI IHBECTHIIIT 31 CTPOKOM PO3MIIIIEHHS
He Oigble TPHOX MICALIB, AKi BUIBHO KOHBEPTYIOTBCS y MEBHI CYMH TPOLIOBHX KOIWITIB 1 sKi
XapaKTepU3yIOThCs HE3HAYHUM PU3MKOM 3MiHU BapTOCTI.

[lepBicHa Ta mopmanbla OIliHKA TPOIIOBHUX KOINTIB Ta iX EKBIBAJNEHTIB 3JIIHCHIOETHCS 32
CIIpaBeIUIMBOIO BAPTICTIO, KA AOPIBHIOE iX HOMiHAJIBHIN BapTOCTI.

3aMuIIoK TPOLIOBUX KOWITIB HAa MOTOYHOMY paxyHKy Ponny cranom Ha 31 rpyans 2021 poky
cxnagae 0,00 rpu., mo BinoopaxeHo y p. 1165 3sity npo ¢inancosuii cran (0 Tuc.rpH.).
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BapricTs rpomoBux xomris ctanoMm Ha 31 rpyans 2021 poky He 3miHumacs nopisHsHO 3 31 rpyans 2020
POKY .

PesepB Bin odikyBaHMX KpEAWTHHX 30UTKIB MO TPOIIOBHX KomTax 3a mepion mo 31.12.2021 p.
@DoHJ HE CTBOPIOBAB Y 3B°SI3KY 3 BIACYTHICTIO Ii€] CTATTi Y BaMIOTI (hJiHAHCOBOTO 3BITY.

6.15. Konmpaxmui akmueu

Bignosigno 1o MC®3 Ne 15 «Jloxin Bij AOrOBOPIB 3 KIIEHTaMU» KOHTPAKTHHI akTWB (COntract
asset) — 1e mpaBo cy0’exTa rOCIOJAPIOBaHHS Ha KOMITEHCAII0 B OOMiH Ha TOBapHu abo MOCIyTH, sKi
Cy0’€KT TocnoaploBaHHsI MepeiaB KIEHTOBI, SIKIIO TaKe IPaBo 0OYMOBJICHE HE TUIMHOM Yacy, a iHIIUMHU
YHHHUKaMH (HallpUKIal, MaiOyTHIMH pe3yJIbTaTaMu AiSUTBHOCTI cy0’€KTa rOCIIOAapPIOBAHHS).

3rigHo 3 myHktoM 105 MC®3 Ne 15, konu sikach 4YacTHHA JOTOBOPY BHMKOHAHA, CYyO’ €KT
TOCIIO/IapPIOBaHHS Ma€ BiloOpa)kaTu JOTOBIp y 3BiTi Mpo (iHAHCOBUH CTaH SK KOHTPAKTHHH aKkTHB abo
KOHTPAKTHE 3000B’s3aHHS, 3aJIGKHO BiJ CIIIBBIHOIICHHS MDK BUKOHAHHSAM Cy0’€KTOM T'OCIIOAapIOBAHHS
CBOI'0 3000B’s13aHHS 32 JJOTOBOPOM Ta OILJIATOO, 3A1HCHEHO KIIIEHTOM.

OCHOBHHI TIPHHIUI [BOTO CTaHAAPTY TMOJsirae B ToMy, mo DOHJ BU3HAE JOXiA YHACTIOK
nepenaHHs OOIITHUX TOBapiB a0 MOCIYT KIIEHTAM Y CyMi, 10 BifioOpa)kae KOMIIEHCAI[II0, Ha Ky BOHA
OYiKye MaTu MpaBo B OOMiH Ha Iii ToBapu abo mociyrd. DoHJ 3acTOCOBYE Iiel CTaHIapT IO BCiX
JIOTOBOPIB 3 KITIEHTAMHU, 32 BUHATKOM TaKHX:

1) yrox mpo opeHzy, siki HanexaTh 10 chepu 3acrocyBanas MCD3 Ne 16 «Openia»;

2) dinaHCOBHMX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX MpaB 4u 3000B’s3aHb, M0 HAJEKATh JIO
cthepu 3actocyBanHsI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.

®donpa BimoOpakae Oyap-sKi O€3yMOBHI IIpaBa Ha KOMIIGHCAIID OKPEMO SIK Je0ITOPCHKY
3a00proBaHICTb.

VY crarti «JlebiTopchka 3a00proBaHICTh 3a MPOAYKIIIO, TOBapH, podoTh, mociyru» (p. 1125,
®opma Ne 1) BimoOpaxkaeThcsi 3a00proBaHICTh MOKYMIB 200 3aMOBHHKIB 32 HaJaHi M TPOIYKIIiIO,
TOBapH, poOOTH abo mocayru (KpiM 3a00proBaHOCTI, sika 3a0e3MeUcHa BEeKCeleM, SKIO Taka iH(opMallis
HaBOJUTKLCS B OKPEMIH CTaTTi), CKOPUTOBAaHA Ha Pe3epPB OUIKYBAHUX KPEAUTHHX 30MTKIB. Y crarTi «IHIIIA
moTtouHa JaediTopcbka 3aboproeanicte» (p. 1155, ®. Ne 1) imoOpaskaeThcst 3a00proBaHicTh AeOITOPIB,
siKa HE BioOpajkeHa B OKPEMHUX CTATTSX MO0 PO3KPUTTS iH(opMalii mpo Ae0iTOPChKY 3a00proBaHICTh
a00 sika He MOoxke OyTH BKIIFOUCHA JI0 IHIIUX cTaTel IeOITOPChKOI 3a00proBaHOCTI Ta siKa BiI00OpakaeThCs
y CKJaai 0OOPOTHHUX aKTHBIB.

6.16. Bracnuiu kaniman
Cranom nHa 31.12.2021 p. 3aranpHuii po3mip BracHoro kamitany @onny ckianae — 19963 tuc. rpH.
(p. 1495, ®@. Ne 1), 3 sxux craryrHuid kamitan - 20000 Tuc. TpH., pe3epBHUil Kamitan - 0 THC.TpH.,
HEMOKPUTHUI 30UTOK - 37 THC. I'PH., HEOIUTaYeHMH Karmitai - 0 Tuc. rpH.
[opiBHseHy iH(popMaiito po BrnacHuit kamitan cranom Ha 31.12 2021 p. Ta monepeHii mepioxn
HaBezleHo y Tabiwii 6.

Tabmuusa 6
banancosa banancoBa 3MmiHa 3a pik
CrarTi B1acHOrO n BapTICTh Ha BapTICTh Ha
KariTamy PHIHAHCHHA 31.12.2021, | 31.12.2020,
THC.TPH. THUC.TPH.
Craryramii kaniran | | O3MIP 38peecTpoBanoro 20000 20000 i
Kamirary
CTBOpeHHS pe3epBYy KOIITIB
PezepBHmit kamitan 3a paXyHOK HEpPO3MOILIIEHOTO 0 0 -
IPUOYTKY
Heposnoninenwit BinoOpaxxenus
npuOyTOK(HETOKPUTHIA | €)EeKTHBHOCTI AisTIBHOCTI (37) (28) 9)
30HTOK) cy0’€KTa rocroiaproBaHHs
3a00proBaHiCTh yHaCHHUKIB
Heonuiauenuii kamitan | 1o criaTi 3apeecTpoBaHOTO 0 © -
Karmirany
Bceroro: 19963 19972 9
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Cmamymmuuii kanimai. 3apeecTpOBaHUI CTATYTHUH Kamitan craHoM Ha 31 rpynus 2021 He 3MiHHBCS
MOPIBHSIHO 3 cTaTyTHUM KamitanoM Ha 31 rpyans 2020 poky Ta ckianae — 20000 Tuc.TpH.

CTaTyTHI/Iﬁ Karitaja Mix yY4yaCHUKaMHn pO3HOI[iJ'ICHO TaKUM YHMHOM:

Tabmunsa 7
YyacHuku 3apeecrpoBanuii Kamitan | CrulaueHul KamiTai %
THUC. TpH THUC.TPH
Kommanis 3 20000 20000 100
yIIpaBIIiHHS
aktuBamu - TOB
«A30BO-
YopHOMOpPCHKa
aJIMiHICTpaTUBHA
KOMIaHis» (Kox
€JIPTIOY
40578993);
PesepBHwmii kamitan
Tabmumsa 8
Haszpa Ha 31.12.2021 poky|Ha 31.12.2020 poky 3MiHa 3a piK
PesepBHmii KamiTan 0 0 0
Bcboro: 0 0 0

Takum unmHoM, ctaHoM Ha 31 rpymus 2021 poky pesepBHui KamiTan ckiagae — 0 TpH., 110
BimoOpaxkeHo y p. 1415 ®. Nel
Heposnoodinenuii npubymox (36umox). 3rimao 3BiTy nipo pinancoBuii cran Ha modaTok 2021 poky
HEIOKPUTHI 30UTOK ckiangaB 28 THC. IpH., cranoM Ha 31.12.2021 p. HenoKpuTHii 30UTOK ckiagae 37 THC.
TPH. 3 ypaxyBaHHIM 30MTKIB MOMEpeIHIX 3BITHUX MepiofiB. 3a macyMKaMH JisIIFHOCTI CTAHOM Ha
31.12.2021 p. miApHEMCTBO OTPUMAIIO 30MTOK Y cyMi 37 THC.TPH. 3a pe3ysbTaTaMU JisIbHOCTI CTAHOM
Ha 31.12.2020 p. ®oup orpuman 30utok 28 Tuc.rpH. Takum unHOM, QiHaHCOBHI pe3ynbTar DoHIYy
nporsirom 2021 poky cknanae (9) Tuc.rpH.
Heonnauenuti xaniman.
CranoM Ha modaTok 3BiTHOro mepiomy @oHI MaB HeoluradeHWH Kamitan y cymi 0 THC,TpH,
CTaHOM Ha KiHEeIlb 3BITHOTO Mepiojly CyMa HEOIJIaueHOTo KalmiTaxy He 3MiHuIacs Ta ckianae - 0 Tuc. TpH.
(p. 1425, . Ne 1),

Takum umHOM, BiacHuWU Kamitanm Ponay cranom Ha 31.12.2021 p. 3MeHBIIMBCA TMOPIBHSHO 3
31.12.2020 p. va 9 THC.TpH .

6.17. 3abesneuenns 0os2ocmpokosi i HOMOYHI

[porsrom 2021 p. @onrx HE cTBOpIOBAI 3a0€3MEUSHHS.

6.18. oszcocmpokosi 30008 ’a3anHA

Cranom Ha 31.12.2021 p. @oHI HOBroCTPOKOBUX 3000B’°s13aHb HE MAE.

6.19. Ilomouni 30606 s3anus

Cranom Ha 31.12.2021 p. morouni 30008’ s13aHHs DoHAY cKIanaroTh 37 TUC. TpH. (p. 1695, @. Nel).
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Tabmunsa 9

o 08" Cranom Ha Cranom Ha 3mina 3a 2021
a3p4 30008 A3AHIA 31.12.2021 31.12.2020 piKk
1 .Ilotouna kpeauTOpCchKa 3a00pProBaHICTh 32
12 10 2

nociyrd p.1615
2. [Torouna kpeauTopchka 3a00pProBaHiCTh 13

o . 25 19 6
BHYTPIIIHIX pO3paxyHKIB p. 1645
3. Po3paxyHku 3 OHOKETOM - - -
4, i motouHi 30008’ s13aHHs p. 1690 - - -
Bceroro: 37 29 8

[orouni 3000B’s3aHHss DOHAY BimOOpa’keH1 3a CIPaBEJIMBOIO BapTICTIO, sIKa JIOPIBHIOE iX

0anaHCcoBOT BapTOCTI, 110 BiAMOBIIAE OIIHKAaM, 3aTBEPPKEHUMH 00JIIKOBOIO NOMITHKOI0 DoHTy.
[pocrpouenoi kpeauropchkoi 3adoproBanocti cranoMm Ha 31.12.2021 p. ®onx He Mae.
®dinancoBux 30008’ s13aup DOHJ HE MaE.

6.20. Koumpaxmmui 30608 ‘s3anHs

Ho crarti «KoHTpakTHi 3000B’S3aHHS» BiJJHOCSTHCS JepuBaTHUBU (dopBapaHi Ta ¢ rovepcHi
KOHTPAKTH, ONIIIOHH) Ta HII KOHTPAKTH, PO3KPHUTTS iH(OpMaIii 1010 SKUX MepeadadeHo BiAOBIIHUMH
TTOJIOKEHHAMH (CTaHAapTaMH) OyXTaJITepchKOro O0iKYy.

OO0tk 3000B’s13aHb 3IACHIOETHCS B OITIHITI, TIepeadadeHii KOHTPaKTaMHU.

Cranom Ha 31.12.2021 p. KOHTpaKTHUX 3000B’s13aHb DOH HE MaE.

6.21. 3s6im npo pyx epowiosux Kowmis

[MopiBHsITBEHY iHPOPMAITIO PO PYX TPOIIOBUX KOomTiB cranoM Ha 31.12.2021p.ta Ha 31.12.2020p.
HaBezieHo y Tabmmi 10.

Tabmuusa 10
Crarts Craroum Ha Cranoum wa 3wmina 3a 2021 pix
31.12.2021 31.12.2020
1. LII/ICT.I/II\/'I PYX KOIITIB Bif 0 0 0
OIepaIliifHO1 TisITHHOCTI
2. qI/ICTI/IIt/'I PYX KOIITIB BiJt 0 0 0
IHBECTHULIMHOI JisIbHOCTI
3. YuncTuii pyx KOIITIB Bi 0 0 0
(hiHaHCOBOT MiSTTBHOCTI
Uucrnii Pyx xomriB 3a pik: 0 0 0

®onp ckinagae 3BIT MPO pyx rpomoBHUx KowTiB 3riqHo 10 MCBO Ne 7 «3BiT mpo pyx rpomoBux
KOIUTIB» 32 IPSMHUM METOJOM.

UucTnii pyx KOIITIB Bij onepaniiHoil AisiabHOCTI ckinagae — 0 tuc.rpH., Big ¢pinancoBoi —0 TuC.TpH.
Ta iHBecTHHIHHOI — O THC.TpH.

TaxuM 4rHOM, YUCTUI PyX KOIITIB 3a pik ckinagae — 0 Thc.rpH.
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6.22. Ananiz cmameil ¢inancogo2o 36imy Ha 3HEUIHEeHHS

MCBO Noe 36 «3MeHIIEHHS KOPWUCHOCTI aKTHUBiB» BHMAarae, mo0 MpH MIATOTOBLI (hiHAHCOBOT
3BITHOCT1 aKTHBH 1 3000B’s13aHHS OLIHIOBAINCS 3 YpaxyBaHHSAM MPUHIMITY 00a4HOCTi: akTuBU DOHIY He
MOBUHHI OyTH 3aBHIICHI, a 3000B’s3aHHs - 3aHuxeHi, Ctanmapt Ne 36 3a0e3neuye BUKOHAHHS JaHOTO
npuHImy. OO0JIIK 3HEIIHEHHS aKTUBIB POBOAUTHCS BinoBimHO 10 MCBO Ne 36 1o BCix akTuBax, Kpim:

- 3aI1aciB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBOPIB Ha OYIIBHHUIITBO;

- BIICTPOYEHUX MMOJaTKOBUX AKTUBIB;

- aKTUBIB, 110 BUHUKAIOTh 3 BHHATOPO/] MTPAIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTUIIITHOT HEPYXOMOCTI, III0 OLIHIOETHCS 32 CIPABEAITHMBOIO BAPTICTIO;

- O10JIOriYHMX aKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBIPHHUX IIPaB CTPAXOBUKA;

- IOBTOCTPOKOBHUX aKTHBIB JUISI IPOJIAXKY.

AxTHBH Ta 3000B’si3aHHS, SIKi OOJIIKOBYIOThcS Ha Oamanci ®oHAy He mMOTPeOYIOTH OOIIKY
3HEI[IHEHHS, OKPIM MOTOYHOI J1e0ITOPChKOI 3a00proBaHOCTI 3 OCHOBHOI JisSIIBHOCTI, OCOOJUBOCTI 00Ky
SIKOT BUKJIaeH] B 1.11. 6.13 ITpumitok.

6.23. [lpununena disnvuicmy

Cranom Ha 31.12.2021 p. npunuHeHOT isUTbHOCTI HE OYIIO .
7. Poskpurrd iHmoi indopmartii

71.1. [Ipubymox Ha axuiro

doHA HE € eMITEHTOM aKIliH,.

1.2. Ingpopmauis 3a cecmenmamu

Cy0’€eKT rocrnomapoBaHHs Hajae iHPOPMAIIiIo 32 CErMEHTaMHU, SIKIIO:

1) 3aiiMae MOHOIOIBHE (JIOMIHYIOUE) CTAHOBHMIIE HA PUHKY IIPOAYKILii (TOBapiB, pobiT, MOCIyT);

2) o0 TIpoayKIii (ToBapiB, poOiT, MOCIYT), BIAHOCHO AKOI 0 MOYATKY 3BITHOI'O POKY IIPUIHSITO
PIIIIEHHS TIPO JIepKaBHE PETryIIOBAHHS IMiH (BKIIOYAIOYH ITiAITPUEMCTBA, SKi 3AIMCHIOIOTH BHPOOHHIITBO,
TPaHCIOPTYBAaHHS, T[IOCTAYaHHS TEMJIOBOI €Heprii Ta HAJalTh TOCIYrH I[EHTPalli30BaHOTO
BOJIOTIOCTAaYaHHS Ta BOJAOBIABEICHHS).

@DoHA HE BIATIOBIa€ HABEIEHUM KPUTEPisiM, TOMY iH(OPMAIIIIO 1010 CETMEHTIB HE PO3KPHBAE.

7.3. Akmusu 6 3acmasi

AxTuBiB B 3actaBi ®oHJ HE Mae.
7.4. Onepauyii 3 nos ‘A3aHumu cmopoHamu

Jlo moB’si3aHuX CTOpiH 200 omepariil 3 OB’ I3aHUMH CTOPOHAMU HaJISKATh!

- MIIPUEMCTBA, SIKi IPSMO 200 OIMOCEPEKOBAHO KOHTPOIIOIOTH 200 TepedyBatoTh i KOHTPOIIEM,
a00 x 1epe0yBaroTh i CIIUTBHAM KOHTPOJIEM pazoM 3 DoHIoM;

- acomiiioBani ®oHY;

- CIIUTHHI MANPUEMCTBA, V SKUX DOH] € KOHTPOIIOIOYUM YIaCHUKOM;

- YJICHW MPOBITHOTO YIPaBIiHCHKOro nepconary Gouny;

- ONHM3BKI poandi 0c0o0H, 3a3HAYEHO] BHIIIE,

- KOMMaHii, Mo KOHTPONMOITh DOHJ, a00 3MIMCHIOIOTH CYTTEBHH BIUIMB, a00 MAalOTh CYTTEBUM
BiZICOTOK ToJociB y @oHy;

Iadopmaris nmpo nos'si3anux oci6 oHy:

IToB’a3anmmu croponamu 3HBII® «KUTJIOBY I» €:

1. Kommanis 3 ynpaBuiHHs axktuBamMu - TOB «A3oBo-HopHOMOpCBbKAa agMiHICTpaTHBHA
koMmmaHis» (kox €JIPTIOY 40578993);

2. TOB «A3zoBo-HopHOoMOpchka opranu3zaiiiiHa kommanis» (ko €APIIOY 36816989);

3. Yuacauk TOB «A3zoBo-HopHOMOpChKa aAMiHICTpaTHBHA KOMIIaHis»» Ta yuacHUK TOB «A30Bo-
YopHoMmopchka opranizaniiina kommnanis» baBukin Biktop MukomnaiioBuy;
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4. Yuacauk TOB «A3oBo-UopHOMOpChKa aAMIHICTpaTHBHA KOMIIaHiS Ta YYaCHUK

«AzoBo-YopHOMOpChHKa opraHizaniiHa komnanis» baBukin Mukona IBaHoBHY;
5. T'enepanbuuit qupekrop TOB «AzoBo-HopHOMOpChKa aaMiHiCTpaTUBHA KoMmaHis» BopTHAK

Bamum Bikroposuu.

TOB

3a mepiox 3 31.12.2020 poky mo 31..2021 donx 37ilicHUB HACTYITHI omepallii 3 MOB’sSI3aHUMH

CTOPOHAMHU:

- HapaxoBaHa BuHaropona KVA Ha cymy 2 Tuc. TpH.;
[Hmmx omepatiii 3 MoB’ss3aHUME cTOpoHaMu ctaHoM Ha 31.12.2021 p. @onn He 37iliCHIOBaB.

BUKOPUCTNAHI 0151 CKAAOAHHA OYIHOK 34 cnpaeedﬂueoro sapmicmio

71.5.Poskpumms_cnpaeeonueoi sapmocmi

7.5.1. Memoouxu oyinioeanns ma 6xioni Oaui,

®dony 31iHCHIOE BUKITIOYHO O€3MEepepBHI OLIIHKK CIPaBEUIMBOI BAPTOCTI aKTHUBIB Ta 3000B’sI3aHb,
TOOTO TakKi OI[iHKH, siKi BUMararoTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (hiHAHCOBHIA CTaH Ha
KIHEIlb KOXKHOT'O 3BITHOT'O MIEPioay

Kitacu akTHBIB Ta METOM OILIIHKH CIIPaBEIJIUBOI BAPTOCTI

Taomms 11

Knacu aktuBiB Ta
3000B’s13aHb, OL[IHEHUX
3a CIIPaBEIMBOIO

MeToauKH OLIHIOBAaHHSA

Meroz OLiHKHA
(pHKOBUH, TOXiHUH,

BuxinHi nani

. BHUTpATHUH)
BapTICTIO
I'pommogi kot Ta ix | [epBicHa Ta momanbiia PunkoBuit Odiuiiini Kypen
CKBIBAJICHTH OIliHKa TPOIIOBHUX KOIITIB Ta HBY
X eKBIBaJICHTIB
3IIMCHIOEThCSA 32
CITPaBEIIINBOIO BAPTICTIO,
sIKa JOPIBHIOE iXHil
HOMIHAJIBHIN BapTOCTI
JloBTOCTpOKOBi ITepBicHa orfiHKa Joximauit KonTpakrHi
TIPOIIEHTHI MTO3UKH 3MIHCHIOETHCS 3a X YMOBH,
CITPaBEIJINBOIO BAPTICTIO, HMOBIPHICTB
sIKa 3a3BUYail TOPIBHIOE ITiHI TTOTaIIeHHS,
orepariii, y xofi sikoi OyB OYiKyBaHI BXiIHI
OTPUMAaHUH aKTHB. TPOIIOBI TOTOKH
Ilonanpia orinka
3IIMCHIOETBCSA 32
CIIPaBEITNBOIO BAPTICTIO HA
JIATY OIIHKA
IncrpymenTn xamitany | IlepBicHa oriHka PunkoBwi, OdintitiHi Oip>xoBi
(momboBi (iHAHCOBI IHCTPYMEHTIB KaIritaty BUTPaTHUI KypCH OpraHiza-
THCTpYMEHTH) 3MIACHIOEThCA 32 X TOpIiB TOPTiB Ha
CIPaBeUTNBOIO BAPTICTIO, JIaTy OIIHKH, 32
sIKa 3a3BHYail TOPIBHIOE IIiHi BiJICYTHOCTI
orepariii, y xofi sikoi OyB BH3HAYEHOT'O
OTPUMAaHWH aKTHB. 0ipKOBOTO KypCy
TTomanemia omiHka Ha JIaTy OIIiHKH,
IHCTPYMEHTIB KaIlitaity BUKOPHUCTOBYETHCS
3IIACHIOETHCS 32 OCTaHHS
CIIPaBELIMBOIO BAPTICTIO HA OaaHcoBa
JIaTy OI[IHKA BapTICTB, IIHA
3aKpUTTA
JloBrocrpokosa [lepBicHa ominka Joxiganit KontpakrHi
nebiTopchka 3IIMCHIOETHCS 3a YMOBH,
3a00proBaHiCcTh CIpaBeIUIMBOIO BapTICTIO HMOBIPHICTb
npuadaHHsl, IoAaIbIIa MOTalleHHS,
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OLIIHKA - 32 aMOPTH30BaHOIO
BapTICTIO 3 BUKOPUCTAHHSIM
Meroza epeKTUBHOTO
BiJICOTKA 32 BUpaXyBaHHIM
30UTKIB BiJI 3HEIlIHECHHSI,
SIKIIIO BOHU €.

OYiKyBaHi BXiJIHi
TPOIIIOBI MOTOKU

JebiTopchka
3a00proBaHiCTh 3a
OCHOBHOIO JISUTBHICTIO

[lepBicHa Ta momanbiia
OILliHKa JIe0ITOPChKOT
3a00proBaHOCTI
301HCHIOETRCA 3a
CIpaBeIIMBOIO BapTICTIO,
sIka JIOPiBHIOE BapTOCTi
noraimeHHs, TOOTO cyMmi
OYiKyBaHUX KOHTPAKTHUX
IPOILIOBUX MTOTOKIB Ha JIaTy
OLIIHKH

Joxigauii, MaTpu4Ha
MOJIeIb

KontpakrHi
YMOBH,
HMOBIPHICTb
MoTaIieHHs,
OYiKyBaHi BXiJIHi
TPOIIOBI TOTOKU

[Hma norouna [lepBicHa orinka Joxiganii KontpakrHi
ne0iTopchKa ne0iTOpChKOT YMOBH,
3a00proBaHICTh 3a00proBaHoOCTI HMOBIpPHICTb
3IMCHIOETBCS 3a TTOTaIlICHHS,
CITPaBEIIINBOIO BapTICTIO. OUiKyBaHI BXiIHI
[Monanpma orinka - 3a TPOIIOBI IIOTOKU
CIIpaBeIUINBOIO BAPTICTIO,
siKa TOPIBHIOE OaJIaHCOBIH
BapTOCTI MOTaIeHHs, TOOTO
CyMi OYiKyBaHHUX
KOHTPaKTHUX TPOIIOBUX
ITOTOKIB Ha JaTy OIiHKH.
dinancoBi akTuBH, gKi | IlepBicHa oriHka Joximanit KonTtpakrHi
YTPUMYIOTBCS J10 3IIACHIOETHCS 3a YMOBH,
TToTaIeHHs CIIPaBEIJINBOIO BAPTICTIO HMOBIPHICTB
npuAGaHHS, TTOATbIIA HOTaIICHHS,
OLIIHKA - 32 aMOPTH30BAHOIO OYiKyBaHI BXiIHI
BapTICTIO 3 BUKOPHUCTAHHIM TPOITIOBI ITOTOKH
MeToaa epeKTUBHOTO
BiJICOTKa 3a BHpaxXyBaHHIM
30MTKIB BiJ 3HELIHEHHS,
SIKIIIO BOHH E.
JloBroctpokoBi BurpaTHamii KonTtpakrHi
3000B’s13aHHS [lepBicHa Ta moganbmia YMOBH,
OLIIHKA 3/IIHCHIOETHCS 32 HMOBIpHICTB
CIIPaBELIMBOIO BaPTICTIO, HOTaIlIeHHS,
sIKa JTIOpPiBHIOE OaNaHCOBIH OYiKyBaHI BUXiIHI
BapTOCTI aKTHBIB TPOIIOBI TTOTOKH
[Torouni 3000B’s13aHHs | [lepBicHa Ta moganbmIa BurpaTHamii KonTtpakrhi
OIIIHKA TIOTOYHHX YMOBH,
3000B’s13aHb 3MIHCHIOETHCA HMOBIpHICTB
3a CIIPaBeUINBOIO BaPTICTIO HOTaIlIeHHS,

OUiKyBaHI BUXiIHI
TPOIIOBi MMOTOKU

71.5.2. Bnaue sukopucmanus 3aKkpumux 6xionux oaunux (3-20 piens)

O0/151 NepioOUYHUX OUIHOK chpaseodausoi sapmocmi Ha IpuOyTOK 200 30MTOK

3MiH B OLIHLI CIPaBEAJIMBOI BapTiCTi aKTHBIB, SIKi MOTPeOYIOTh BinoOpakeHHS y DiHaHCOBIiH
3BiTHOCTI POHAY, craHoM Ha 31.12.2021 poky He Oyio
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7.5.3. Pisenw icpapxii cnpasednusoi sapmocnii,

00 K020 HaAledHcanmp OYIHKU cnpaeedﬂueoi' gapmocmi

Tabmmmg 12

Knacu aktuBiB Ta
3000B’s13aHb,
OLIIHEHUX 3a

CIPaBETUBOIO

1 piBeHb
(Ti, 110 MAKOTH
KOTUPYBaHHSI, Ta
CIIOCTEPEKYBaHi)

2 piBeHb
(Ti, 10 HE MAIOTH
KOTUPYBaHb, ajie
CIIOCTEPEKYBaHi)

3 piBeHb
(Ti, 110 HE MAIOTH
KOTUPYBaHb i HE €

Ycboro

CIOCTEPEKYBaHUMU)

2021 2020
31.12.21 | 31.12.20

2021 2020
31.12.21 | 31.12.20

2021
31.12.21

2020
31.12.20

2021 2020
31.12.21|31.12.20

BapTICTIO

JlaTa OLiHKH

JonboBi
(hinaHCOBI -
HHCTPYMEHTH
Jlebitopchka
3a00proBaHicTh 3 - - - - - - - -
HApaxOBaHHUX
JIOXOIB
ITorouna
KpEIUTOPChKa
3a00proBaHICTh

37 29 37 29

71.5.4. [lepemiwienns migic 2-m ma_3-m pieuamu_iepapxii cnpageoiueoi 6apmocmi
[Nepemitenb Mk piBHSIMH i€epapXii IPOTATOM 3BITHOTO MEPioly HE BiOyBaIOCs.

7.5.5. Pyx akmusis, w0 oyinioromsbCcs 3a_cnpageoiueoro 8apmicmio
3 BUKOPUCIMAHHAM BUXIOHUX OaHUX 3-20 pieHs iepapxii

Tabmums 13
Kiacu akTHBIB, OIliHEHUX 32 Crarra (cTatti)
CHpaBe,Z[JII/IBO}(’) BapTiCTIO 3 3anuimku pr:[6aH.H;{ 3anumku y IpuOyTKYy a§o
BUKODHCTAHHAM 3-T0 PiBHA CTaHOM Ha (pomaxi), CTaHOM Ha 30UTKY, Y sKii
31.12.2020 BUOYTTS 31.12.2021 npuOyTKH abo

iepapxii

30MTKHA BU3HAHI

JlonnoBi (hiHAaHCOBI
WHCTPYMEHTH

1.5.6. Imwi poskpumms, wo sumazaromoci MCD3 Ne I3 «QOuinka cnpasediusoi eapmocmi»

Tabmmusa 14
CrpasemirBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B TIOPIBHSIHHI 3 1X 0aJTaHCOBOIO BAapTICTIO, THUC. TPH.
) .. banancoBa BapTicTh CrpaBeniyBa BapTiCTh
DIHAHCOBUI THCTPYMEHT
31.12.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020

J1011b0Bi (hiHAHCOBI IHCTPYMEHTH ) ) ) )
JToBrocTpoKoBa J1e0iTOpChKa 3a00proBaHiCTh ) ) ) )
JlebiTopchka 3a00proBaHicTh 3 HAPaXOBaHUX - - - -
JIOXO/IIB
['pomIoBi KOITH Ta iX €KBiBaJIEHTH ) ) ) )
[ToTrouna kpenmuTOopchKa 3a00pProBaHICTh 37 29 37 29

®onJ BBaXKAE, 110 HaBEIEH1 PO3KPHUTTS 11010 3aCTOCYBAHHS CIIPABEAIMBOI BAPTOCTI € TOCTATHIMH,
1 He BBaXkae, MO0 3a MexaMu (DiHAHCOBOI 3BITHOCTI 3aJMINWIACH Oy/Ab-Ka CyTTeBa iH(MOpMAIls II0I0
3aCTOCYBaHHSl CIPaBEJIMBOI BapTOCTi, fKa MOXKE OyTH KOPHCHOIO Uil KOpHUCTyBadiB (piHaHCOBOT
3BiTHOCTI. [lomaTkoBy iH(opMmaliio mox0 3MiH ClIpaBeyIMBOi BapTOCTi )iHAHCOBHX aKTHUBIB B 3B S3KY 3
BpaxyBaHHSIM PH3UKIB HaBeIEHO y puM. 6.13.
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1.6. Ynpasninnus pusuxamu

7.6.1. ini ma noaimuxyu ynpasnintsa QiHancogumMu pusuxamu

VYnpaBiaiHHS pU3MKaMH Ma€ TEepIIoYeproBe 3HaYCHHS Ui BelleHHA 0i3Hecy DOHIY 1 € BaXKIMBUM
enemMeHToM ii gistmpHOCTI. [lonmiTHKa ynpaBiiHHS PU3WKaMH CKOHIIEHTPOBAaHA Ha HemependadyBaHOCTi
¢iHaHCOBMX PHHKIB 1 HaI[ICHA HAa MiHIMI3allil0 MOTEHIIHHOrO HEraTUBHOTO BIUIMBY Ha (PiHAHCOBI
MOKa3HUKH JismbHOCTI Ponpy. OnepaTHBHHH 1 IOPUAWYHUN KOHTPOJIL Mae Ha MeTi 3a0e3lmedyBaTH
HaJeKHE (YHKIIOHYBaHHS BHYTDIIIHBO! MONITHKH Ta MPOLEAYp 3 METOK MiHiMizalii omepamiiHux i
IOPUINYHUX PU3HKIB.

Ynpapiincekuid niepconan PoHIy BU3HAE, 10 11 ASUIBHICTH MOB’s3aHA 3 PU3MKAMH 1 BapTiCTh
YHCTUX aKTWBIB Y HECTAOUTbHOMY PUHKOBOMY CEPEAOBHUII MOXKE CYTTEBO 3MIHUTUCH YHACIHIAOK BIUIMBY
Cy0’€KTMBHHMX YMHHHUKIB Ta 00’ €KTUBHMX YMHHHUKIB, BIPOTiIHICTh 1 HANPSIMOK BILTUBY SIKMX 3a37aJieriib
TOYHO MependavYnT HEMOXKITUBO.

Meroro ymnpaBiiHHS pH3MKaMH € HeJOonmylieHHs BTpatd (POHIOM PUHKOBOI BapTOCTI aKTHBIB Ta
CTIPUSIHHS TIBUIIEHHIO BAPTOCTI BIIACHOTO Kamitainy DoHay.

BinanoBigHO 10 OCHOBHOT METH, 3aBAaHHS YIIPABIIHHS PH3UKAMH TOJISATAIOTH Y HACTYITHOMY:

- BU3HAYCHHS HAWOUIBII BPA3JIMBUX Ta PU3MKOBUX HAIMPSIMKIB JisiIbHOCTI DOHY;

- CUCTEMaTUYHa KOMITJICKCHA JIIarHOCTHKA WMOBIPHOCTI HACTAHHS HECTIPUSTIIMBUX TIOMIN;

- BUOIp aJbTEpHATHBHUX BapiaHTIB YIPABIIHCHKUAX pillleHb Ui 3a0e3MeYeHHs] ONTUMAIBHOTO
CHIBBIJHOIICHHS MIXK PU3MKOM Ta JOXIIHICTIO (hiIHAHCOBUX OIEpaIliii;

- 3a0e3mneyeHHs MiHIMi3allil BTpaT PU HACTaHHI HECTIPUSTIIMBUX TIOIH,

- 3a0e3MeUeHH sl JIOTPUMaHHsI IHTepeciB 0araThox 3aIlikaBJIEHUX CTOPiH, a came: ydacHUKiB DoHTy,
KEepiBHUX OpraHiB ynpapiinasg ®oH1oM, npaiiBHUKIB DOHTY, IHIIUX CTOPIH.

Hismpaicts DoHAy y cdepi ynpaBiiHHS pU3UKAMH CIPSIMOBaHAa Ha 3a0e€3TMEUeHHsS JIOCATHEHHS
cTaTyTHUX muiell @oHay, 301TbIIeHHS MPUOYTKOBOCTI. YTIPABIIHHSA PU3UKAMHA TisSUTBHOCTI DOHIY SIBIISIE
co00r0 TOCTIHHUI mpoliec mepeadayeHHs 1 HelTpamizamii iX HeraTuBHUX (DIHAHCOBHUX HACIIKIB,
TIOB’SI3aHUM 3 iX IMEHTH(IKAIIE0, OIIHKOI0, TPOMUTAKTHKOO 1 MiHIMI3AIliEI0 HEraTUBHUX HacTiakiB. J{o
PH3HKIB, SKI MOXKYTh BUHHUKATH TIPH 3MIMCHEHHI AisuTbHOCTI DOHIY, HAIeKATh TakKi iX BUIAM: KPEAUTHHI
pU3UK, PUHKOBHH pH3WK Ta PU3UK JKBITHOCTI. PWHKOBHI pH3WK BKIIOYAa€ BaIOTHUNW PH3UK,
BiICOTKOBHI PU3WK Ta IHIITHH IIIHOBUHA PU3HK.

71.6.2. Kpeoumnuu puzux

KpenutHuii pu3uK - pU3WK TOrO, IO OHA CTOPOHA KOHTPAKTy Mpo (iHAHCOBUI IHCTPYMEHT HE
3MO)Ke BUKOHATH 3000B’s13aHHS 1 1€ OyJie MPUINHOI0 BUHUKHEHHS (DiHAHCOBOTO 30MTKY I1HIIOI CTOPOHH.
Kpenutauit pu3nk nputamManHuii TakuM (DiHAHCOBUM IHCTPYMEHTaM, SIK IOTOYHI Ta JEMO3UTHI paXyHKH B
Oankax, ooOirartii Ta e0iTopCchKa 3a00PTOBaHICTD.

OCHOBHMM METOJOM OIIIHKM KPEIUTHUX PHU3UKIB KepiBHUITBOM DOHAY € OIliHKa
KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, IUISI 9Or0 BUKOPHUCTOBYIOTHCS KpPEAWTHI PEHTHHTH Ta OyAb-sika
iHma goctymHa iHGopMaris (3arampHofocTymHa iH(popMariiina 6a3a manux HKIII®P, mani 3 €/IP Ta
iHII) oMo X CHPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHA. (DOHA BHUKOPHCTOBYE HACTYIHI
METO/H YIPABIiHHS KPEAUTHUMH PU3HKAMU:

- MMITH o0 6OProBUX 3000B’s13aHb 3a KilacaMu (DiHAHCOBUX IHCTPYMEHTIB;

- MMITH 010 OOProBUX 3000B’s13aHb TIEPET OMHUM KOHTpareHToM (200 acomiiioBaHOO IPYIIO0);

- JMITH WTIOAO BKIaJeHb y (iHAHCOBI IHCTPYMEHTH B pPO3pi3i KPEOUTHUX PEUTHHTIB 3a
HamioHaJibHOIO PEHTHHTOBOIO HIKAJIOK;

- JMIMITH 010 PO3MIIMIEHHS JIENO3UTIB y OaHKax 3 PI3HUMH PEUTHHTAMH Ta BUIAAKH IeOiTy Ta
HETIOBEPHEHHS JICTTO3UTIB MPOTATOM OCTAHHIX I1’SITH POKIB.

®onp aHaNizye IUIATOCHPOMOXKHICTh KOHTPAreHTIB Ta 3MIMCHIOE 3aXOAM IIOJAO HEIOIyIISHHS
HasBHOCTI B akTuBax MoHIy MpoCTpoUueHoi 1e0iTOpChKOi 3a00pTroBaHOCTI.

®onp He Mae (piHAHCOBUX aKTHBIB, AKi a00 OyIu MpocTpodeHi, a00 3HEHIHWINCS, TAKOXK BiJICYTHI
3acTaBH Ta iHII Gopmu 3a0e3nedeHHsT KPeIUTIiB OJIepKaHUX YM HaJaHUX.

7.6.3. Punkosuu puzuk
PunkoBHI pU3MK - 1€ PU3HUK TOTO, IO CIIpaBeyInBa BapTicTh a00 MailOyTHI rpouIOBi MOTOKU Bix
(iHAHCOBOTO 1HCTPYMEHTa KOJNMBATHUMYTHCSl BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3HK OXOILTIOE
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TPH THNW PU3UKY: IHIIMKA I[IHOBUH PU3WK, BAJIOTHWH PHU3MK Ta BiJCOTKOBUI PHU3MK. PHHKOBHI pU3HK
BHUHUKAE y 3B 513Ky 3 PU3MKaMH 30MTKiB, 3yMOBJIEHIX KOJMBaHHAMMU I[iH Ha aKIlii, BIICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapakaTHMeTbCs HAa PHUHKOBI PU3MKH Yy 3B’A3KY 3 IHBECTHULISIMM B aKIii,
obmirauii Ta iHII (iHAHCOBI IHCTPYMEHTH.

[HImM HiHOBMI PHU3HK - 1€ PU3UK TOTO, IO CIpPaBeILIHBa BapTicTh a00 MaiiOyTHI IPOIIOBI MOTOKH
Bi (hiHAHCOBOrO IHCTPYMEHTa KOJMBATUMYTbCS BHACHIJOK 3MiH PHUHKOBHX WiH (OKpiM THX, IO
BUHUKAIOTh YHACHIJJOK BIJICOTKOBOIO PH3HKY 4YM BAJIIOTHOTO PHU3HKY), HE3AIEKHO BiI TOro, YH
CIpPUYMHEHI BOHM YHMHHUKAMHU, XapaKTEpPHUMH Ui OKpPeMOoro (iHaHCOBOTO IHCTpyMEHTa abo HOro
eMITEeHTa, YM YMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (IiHAHCOBI IHCTPYMEHTH, 3 SKUMH
3IIMCHIOIOTBCS OTepallii Ha pHHKY.

OCHOBHMM METOZOM OI[IHKH I[IHOBOT'O PH3HKY € aHalli3 yyTnBocTi. Cepen METOIB oM *SIKIICHHS
HiHOBOTO pU3HKy DOH/ BUKOPUCTOBYE AUBEPCU(IKAIIII0 aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKJIa/ICHHS B
akiii Ta iHm GpiHaHCOBI IHCTPYMEHTH 3 HEIKCOBAaHMM MPUOYTKOM.

PunkoBHii pU3MK - 11e PU3KK TOTO, IO CIIPaBEJIMBA BapTicTh a00 MailOyTHI rpomIOBi OTOKU Bij
(iHaHCOBOTO IHCTPYMEHTa KOJIMBATUMYTBCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHII PH3UK OXOILIIOE
TPH THIW PU3UKY: IHIIMWA I[IHOBUH PU3WK, BAIOTHWH PHU3MK Ta BiJICOTKOBUH PHU3MK. PUHKOBWH pH3HK
BHUHUKAE y 3B’SI3KY 3 pU3MKAMU 30MTKIB, 3yMOBJICHUX KOJIIMBAHHSIMU I[iH Ha aKIlii, "*IICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapakaTHMETbCs HAa PHUHKOBI PU3UKH Yy 3B’A3KY 3 IHBECTHIISIMH B aKIIii,
OO6miramii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

®dOHIOM BCTAHOBJICHO, IO IHAWKATOPOM MOKJIMBOCTI ITOAIH peaiizaiii pUHKOBOro (IaioBOro)
pusuky € naninas ingekcy Yb (IIX) ynponosxk kBaprany. Tak naginas ingexcy Yb menmie Hix Ha 10%
CTaHOBHTH HHM3bKHI PIBEHb PU3WKY, HMaliHHA ¥y Mexax 10- 20%% cTaHOBUTH cepeHiil piBeHb PHU3HKY,
naginHs Outbine 20% - BUCOKUIT piBEHb PH3HKY.

[TorouHa omiHKa PIBHS PU3UKY 3a TOKa3HHMKOM PHUHKOBOro (IailoBOro) pusuky 3a moptderaem
niHHUX nanepiB @oHy XapaKTepu3yeThes sIK HA3bKa.

CVYP ®onay mependadae 3acTOCYBaHHS JNEKIIBKOX AHANITHYHUX METOMIB JOCIIHKEHHS PU3HKIB.
Cepen 1ux meronis ®oH Ha erani IIaHyBaHHs MPOQECIHHOIT AisUTbHOCTI, 3’ ICyBaHHI JOLUILHOCTI y4acTi
B IHBECTHUIIIHHOMY IPOEKTi, MPOBOJUTEL aHAJI3 YYTIMBOCTI PE3yJbTaTHBHOIO TOKa3HHWKA Bia Bapiarrii
3HAYEHb MOKA3HUKIB, 0 OEpyTh y4acTh B Horo Bu3HadeHHI. Kpim anamizy ayrimBocti DoHI Ha erari
[IPOTHO3YBaHHS BUKOPHCTOBYE METOJ KOpPEKTYBaHHs, METOZ cleHapiiB. HesBaxarounm Ha NpakTUYHO
CTalmy cuTyamifo Ha (oHmoBoMy puHKY, POHI 3 OrisAay Ha aHami3 CHTyallli y 3BITHOMY Mepioii
JOIeP’KYBAJIOCh TTONITHKH IOA0 HEIOMUTLHOCTI HOBUX BKJIAJICHB V IIHHI Mamepu.

7.6.4. Banromuuil ma 8i0comxo8uil puzuKu

BamtoTHuit pusuK - 11e pU3UK TOTO, IO CIPaBEIINBA BAPTICTh a00 MaiiOyTHI TPOIIOBI TTOTOKH BiJl
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHTIOK 3MiH BaJFOTHUX KYPCIB.

@®oHA HEe Ma€ aKTUBIB, HOMIHOBAaHUX B iIHO3EMHIH BaJIIOTi, y 3aralbHOMY O0OCSTY aKTHBIB.

Ockinpkn QOHJ TPAIIOE TUTHPKK 3 HAIIOHATHFHOIO BAIIOTOI), BIUIMB 3MIHH BAIIOTHHUX KYPCiB
BiJICYTHIH.

BincoTkoBuii pu3WK - IIe PU3UK TOTO, IO CIPAaBEIMBA BapTIiCTh a00 MaHOYTHI TPOIIOBI ITOTOKH
Bim (iHAHCOBOTO IHCTPYMEHTAa KOJIHBATHMYTHCS BHACHIIOK 3MiH PHHKOBHX BIJICOTKOBHX CTaBOK.
Kepiaunteo @oHay YCBIIOMITIOE, IO BiICOTKOBI CTABKM MOXXYTh OIIIHFOBATHCH i IIe BIUIMBATUME SK Ha
noxoan DoHITy, TakK 1 Ha CTIPaBeUINBY BaPTiCTh YACTUX aKTUBIB.

YcBigomnoloun  3HAYHI  PU3WKH, TOB’si3aHI 3 KOMMBAaHHSMHU BiJCOTKOBHX CTaBOK Yy
BHCOKOIH(IISAIIITHOMY CEpeOBHII, SKEe € BIACTHBHUM s (PIHAHCOBOI CHCTEMHU YKpaiHu, KepiBHUIITBO
@DoHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIIEHHX y OOPTOBHUX 3000B’S3aHHSX y HAILlIOHANBHIN BaIIOTI 3
(hikcoBaHOI BiJICOTKOBOIO cTaBKOI0. KepiBHUIITBO DOHAY 3/iHCHIOE MOHITOPUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE iX MAaKCUMAaJIbHO MPUITYCTUMHNA po3Mip. Y pasi 3pocTaHHA BiICOTKOBUX pu3nKiB ®oHI Mae
HaMmip mo30yBaTHcs OoproBux (iHAHCOBHX IHCTPYMEHTIB 3 (PIKCOBAHOK BiJICOTKOBOK CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3HKIB 3MIHCHIOETHCS MUIIXOM OI[IHKH BILIMBY MOYIIMBHUX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BIJICOTKOBHUX ()iHAHCOBUX IHCTPYMEHTIB.
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AKTHBH, 5IKi HApAKAIOTHCA Ha BIICOTKOBI PU3HKH

Tabnung 15

Tun akTuBY cranoM Ha 31.12.2021 cranom Ha 31.12.2020
baHKiBCBKi I€O3UTH (THUC. TPH) 0 0
Bceboro: 0 0
Uacrtka B aktuBax ®onny, % 0 0

Jlis OIIIHKKM MOXJIMBHX KOJIMBaHb BIiJICOTKOBHX CTaBOK- (OHJ BUKOPHUCTOBYBaJia iCTOPHYHY
BOJIATWJIBHICTH BIJICOTKOBHUX CTaBOK 32 CTPOKOBHMH Jerno3uTamu (0 1 poky) 3a ocraHHI 5 pOKIB 3a
OIPIITIOTHEHOIO iH(opMariiero HBY.

7.6.5. Pusuk nixgionocmi

Pu3uk JMIKBIAHOCTI - pu3uK Toro, 1o OoHJ MaTHUME TPYIHOIII NMPH BUKOHAHHI 3000B’sI3aHb,
MOB’s13aHUX 13 (PIHAHCOBUMH 3000B’S3aHHSMHU, 1110 MOralalOThCs NUISIXOM MOCTABKH TPOIIOBHX KOIITIB

a00 iHIIOro (PiHAHCOBOTO AKTUBY.

®doH 3MIMCHIOE KOHTPOJIb JIKBIIHOCTI HUIAXOM IIJIaHYBaHHS TIOTOYHOI JIKBiAHOCTI. DoHA
aHaJli3ye TEPMIHM TJIATEXIB, SKi MOB’s3aHi 3 Je0ITOPCHKO0 3a00prOBAHICTIO Ta THIIUMH (iIHAHCOBUMHU
aKTHUBAaMH, 3000B’SI3aHHSMH, & TAKOXK IPOTHO3HI IIOTOKHU TPOIIOBUX KOIITIB BiJI ONEpaIiifHOT JisITbHOCTI.

[HdopMmariis 1m0/10 HEAMCKOHTOBAHKX TUIATESKIB 32 (pIHAHCOBUMH 3000B’s13aHHAMHU DoH Ty B po3pisi
CTPOKIB TMOTAIIEHHS MPE/ICTaBIICHa HACTYITHUM YHHOM:

Tabmusa 16

[epion, o
3aKIHYUBCS

31.12.2021

ol

MicsLs

Bix 1
MicAL 10
3 MicAIiB

Bing 3
MICALIB 10
1 poky

Bin 1 poky
110 5 poKiB

Binbiie 5

pOKiB Bcroro

KoporkocTpokosi
MO3UKH OaHKa

ToprosenbHa Ta
1HIIIa
KpEAUTOpPChKa
3a00proBaHiICTh

37

37

IToTouna
3a00proBaHICTh 32
JIOBTOCTPOKOBHMH
3000B’sI3aHHSIMH

Bcroro

37

37

[lepiox, mo
3aKIHYUBCSI
31.12.2020

Jol

Micsans

Big 1
MICSIS 1O
3 MicsALiB

Bix 3
MICHALIIB 1O
1 poky

Bin 1 poky
IIo 5 pokiB

Binbmie 5

POKiB Bcroro

Kopotkoctpokosi
MTO3UKH OaHKa

ToprosenbHa Ta
iHIIa
KPEIUTOPChKa
3a00proBaHICTh

29

29

IToTouna
3a00pTrOBaHICTh 3a
JIOBTOCTPOKOBUMHU
3000B’sI3aHHSAMH

Bcenoro

29

29
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1.7. ¥Ynpagninus kanimaiom

@onp posrisaae ynpapiiHHS KalliTaloM sIK CHCTEMY MPUHLMUIIB Ta METOAIB pO3POOKH 1 peamizarii
YIIPaBJIIHCHKHUX PillleHb, TIOB’SI3aHUX 3 ONTHMAJIbHUM (HOPMYBaHHIM KamiTaly 3 PISHOMaHITHHX JDKEpPE,
a TakoX 3a0e3nedeHHsIM e()eKTUBHOTO HOro BUKOpUCTaHHA y HistibHOCTI Ponay. KiodoBi nutaHHs ta
MOTOYHI PIllICHHs, IO BIUIMBAIOTh HA 00CAT 1 CTPYKTYpY KamiTaly, a KKOX JpKepena Horo hopMyBaHHS,
PO3IIIAAAIOTECS  YIPABIIHCHKAM TIEpCOHAJIoOM. MexaHi3M yhpaBiiHHS KamitanoMm mepembadae YiTky
MOCTaHOBKY IIiJIel 1 3aBllaHb YMPaBIIiHHS KalliTaJloM, & TAKOXX KOHTPOIb 3a iX JOTPUMAaHHSIM Y 3BITHOMY
nepiofi; YAOCKOHANEHHs METOAWKM BW3HAYEHHS W aHami3y BHKOPUCTAHHS YCIX BHJIB KamiTamy;
PO3pO0IIEHHS 3aralibHOI CTpaTerii YIpaBIiHHS KaliTaIoM.

VYnpaBiaiHCBKUI TIepcOHaNl 3MIHCHIOE OTJISA CTPYKTYPH KamiTaldy Ha KiHelb KOXKHOTO 3BITHOTO
nepiony. [Ipu mpoMy MpoOBOAUTHCS aHAaJi3 BapTOCTI Kamitamry, HOro CTPyKTypa Ta MOXJIHBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHUCHOBKIB DOH/ 3/IHCHIOE PEryTIOBaHHS KalliTally IUIIXOM 3aJ1y49eHHS 0JATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATH JUBIICHIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DOoHI MOXKe
3MIMCHIOBATH PETYIIOBAHHSA KamiTajdy [UIIXOM 3MiHHM CTPYKTypH Karmitany. Cucrema yhpaBiliHHS
KaIliTaJlloM MOYKE KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OINEpaIliifHOMY CEepelOBHII, TEHJCHIIISIX PUHKY
abo cTpaTerii po3BHUTKY.

VYnpasninas kamitainoM QoHTy CPSIMOBAaHO Ha JIOCSATHEHHS HACTYITHUX IILTCH:

- 30eperTy CpOMOXKHICTh MIANPUEMCTBA MPOJIOBKYBATH CBOIO AISILHICTD TaK, 1100 BOHO 1 Haxasi
3a0e3rnevayBaio J0XiJ Juis yaacHUKiB DOH/y Ta BUTIATH THIIUM 3aI[iKaBIEHUM CTOPOHAM;

- 320e3MeYNTH HAISKHUI MPpUOYTOK ydacHukaM DoHJy 3aBISKH BCTAHOBJICHHIO I[iH Ha IMOCIYTH,
IO BiJINOBIZIAIOTh PIBHIO PU3HKY;

- JIOTpUMaHHS BUMOT JI0 KaIliTally, BCTAHOBJICHUX PEryJsaTopoM, i 3abe3neueHHs 3aatHocti Donay
(YHKIIIOHYBATH B SIKOCTi O€3IIEPEPBHOTO JIFOUOTO MiAMPHEMCTBA.

VYnpasniacekuii nepconan DoHxy BBakae, M0 3arajbHa CyMa KamiTalny, YIOpPaBIiHHS SKHM
3IICHIOETHCS, JIOPIBHIOE CyMi KariTany, BiJoOpakeHoro y 3BiTi po (iHAHCOBUH CTaH.

CkJ1aj BJJIACHOTO KarmiTajay Ha JaTy (piHaHCOBOI 3BITHOCTI cTaHOBUTH - 19963 tuc.rpH. (p. 1495, ®. Ne
1):

3apeecTpoBaHUi KaIliTal 20000 THc. rpH.
-Heormayennii xamitan 0 tuc.rpH.
-Pe3epBHuii kamiTain 0 tuc.rpH.
-Heposnoxinennii npuOyTOK(HEMOKPUTHIT 30HTOK) (9) Ttuc. rpH.

7.8. Ouinka echexmusnocmi kepigHUUMBA 8 YNPAGATHHI eKOHOMIYHUMU Decypcamiul

[ligBumenHss edeKTUBHOCTI yNPaBIiHHS pPECYpCHHM TIOTEHIIaoM, 3a0e3meueHHs Horo
paIioHaJbHOTO BHKOPHCTAHHS 3HAYHOK MIPOIO IIOB’S3aHO 3 MPOBENEHHSM SAKICHUX 3MIH y CKIajl
pecypciB 1 3 mimBumieHHAM e(peKTHBHOCTI B iX yIpaBliHHI. 3aBIaHHA MiABUIIECHHS e(eKTHBHOCTI
VIOpaBIiHHS PECypCHUM TIOTEHINIaJIoM IIOJISiTa€ HacaMIepen Yy BIOCKOHAJIEHHI BHUKOPHUCTaHHS it
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B IIABUIIEHH] IXHBOT IUTICHOCTI.

OcHoBHUME pecypcamu PoHAY € (iHAHCOBHUI pecypc Y BUTIISAL TPOMIOBUX KOIITIB, OTPHMAHUX B
pe3ynbTaTi popMyBaHHS CTaTyTHOTO KaImiTaty, Ta (DiHAHCOBI IHBECTHIII].

[ligBumienHs eheKTUBHOCTI BHKOPHCTAHHS TPYAOBUX PECYPCiB € MOXKIMBHM JIMIIE 33 YMOBHU
(hopMyBaHHSI SKICHOI CHCTEMH MEHEIKMEHTY, II0 B CBOIO UEpTry Iependayac BCTAHOBJICHHS >KOPCTKUX
BHMOT JI0 KEPiBHHKIB ycixX piBHIB. [ peamizamii 1iei metn ToBaprcTBOM CTBOpEHa CHCTEMa BHMOT IO
MpAIiBHUKIB, SKi MOBUHHI IM BIAMOBiAaTH, 30KpeMa, HASBHICTh TUILIOMIB 3 BHIIOI0 OCBITOIO Ta
MiATBEPKEHHS PiBHsI KBami(ikaiii BiMOBITHUMU cepTH(iKaTaMH.

1.9. Ymoeni axmusu i 30608 ‘sa3anns

Bignmosimao 1o MCBO Ne 37 «3a0e3neueHHsi, YMOBHI 3000B’s3aHHS Ta YMOBHI akTHBU» DoHJ
TTOBMHEH BECTH 00K 3a0e31eueHb, YMOBHHX 3000B’s13aHb i YMOBHHX aKTHBIB, 32 BHHITKOM:

a) TUX. SKi € pe3yJbTaTOM KOHTPAKTIB, MO MiAJATal0Th BUKOHAHHIO, KPIM BHUMAJKIB, KOJIH
KOHTPAKT € OOTSDKINBUM

0) Ha sIKi oMM PIOEThCS cepa 3acTocyBaHHs iHmoro CTanaapTy.

MCBO Ne 37 He 3acTocoByeThCsl 10 (piHAHCOBHX IHCTPYMEHTIB (BKJIIOUAIOYM TrapaHTii), Ha SKi
nommproeThes chepa 3actocyBaHHs MCD3 Ne 9 «DinaHCOBI IHCTPYMEHTHY.

Cranom Ha 31.12.2021 poxy PoHI HEe € CTOPOHOIO YMOBHHX 3000B’Si3aHb, HE MA€ YMOBHHX
aKTHUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€311EYEHb.
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@oHJI HE € CTOPOHOIO B CYIOBHX IMPOILIECCaX, TOMY PU3UKH Bijl OMEpaLiiHOl AISUTBHOCTI OLIHIOE SK
MiHIMaJIbHI.

®don He BU3HAE YMOBHI 3000B’s3aHHS B 3BiTi npo (iHaHCOBMi cTaH. [H(oOpMalis npo ymMOBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXIHUBICTH BUOYTTS peCcypciB, SIKi BTUIIOIOTH y CO01 €KOHOMIYHi
BUTOAHU, He € BinganeHowo. ®onn He BU3Hae yMOBHI akTuBH. CTucna iHpopMalis Mpo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KOJIU HATXOKEHHS CKOHOMIYHUX BUTIJ € HMOBIPHUM.

KontpakTHi 3000B’s13aHHS, BUAaH1 rapaHTii, TOPyYUTEIbCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesusnani konmpaxmui 30006 A3aHHS
HeBu3HaHUX KOHTPAKTHUX 3000B’s13aHb DOH]T HE Mae.

7.11. Jlugidenou, oconouieni 0o damu 3ameepodtcettss 00 GUNYVCKY
Cranom Ha 31.12.2021 p. ®onx He npuiimMaB pillieHHS PO BHUIUIATY JWBIACH/IB 32 pe3ybTaTaMH
nisutbHOCTI 32 2021 pik.

7.12. Bnaug inghasyii na monemapui cmammi
[IpoanamnizyBaBi KpuTepii, SIKi BU3HAYAIOTh TOKA3HUK TiNEepiHQIIAII], YIPaBIiHCHKUI ITepCOHAT
®donay 3poOMB BHCHOBOK, III0 33 IMOKa3HWKAMH HABEICHUMH Y MiAMyHKTaxX B) 1 r) maparpada 3 MCBO
Ne 29 ekoHOMIYHH# cTaH B YKpaiHi He BiIMIOBiIa€ CUTYaIlil, [0 XapaKTEePU3YEThCS TinepiH(IIsAIiero.
3Baxkaroun Ha Te, 1o 3rigHo 3 MCBO Ne 29 npoBeneHHs nepepaxyHKy (iHAHCOBOI 3BITHOCTI €
MUTAHHIM CYJDKCHHS, YIIPaBIIHChKHIA 1epcoHan MoHay NPHUIHSB PIIIEHHS HE IIPOBOIUTH MEpPEpaxyHOK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.12.2021 p.

7.13. [o0ii nicis 36imnoi damu

ITomii micims 3BiTHOTO TEPioAy - 1€ COPHUATIMBI Ta HECTIPUITINBI TOIIi, SIKi BIMOYBAIOTHCS 3 KIHIIA
3BITHOT'O IIEpPiONY IO JATH 3aTBEP/UKEHHS (DIHAHCOBOI 3BITHOCTI 0 BHMITYCKY. MOYKHA BH3HAYMTH JBa
THIHA IO

a) moxii, AKi CBIMYaTh MPO YMOBH, IO ICHYBAJIM HA KiHEIb 3BITHOrO Tmepiomy (momii, sKi
BUMAararoTh KOPUTYBAHHS MICII 3BITHOTO IEPioay); Ta

0) mogii, SKi CBiq4aTh PO YMOBH, IO BUHUKIIU ITiCTIS 3BITHOTO TepioAy (IOii, SIKi He BUMaramTh
KOPHUTYBaHHSI ITiCTIS 3BITHOT'O ITEPIOY).

[Momiit, sixi BimOyBarOThCSA B Tepio] MiX MaTO0 (iHAHCOBOI 3BITHOCTI Ta MATOKO i 3aTBEPMIKEHHS 1
moTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS Yy (iHAHCOBIH 3BITHOCTI, HE OYyIIO.

[punmaenHs pismpHOCTI DOHAY HE TTAHYETHCA.

I'enepanphuit nupexrop TOB
«AzoBo-UopHOMOpCHKa AMiHICTPaTHBHA KOMIIAHIS » B.B.boptHsik

l'onoBuwmit 6yxranrep 0O.b. Hekpacosa
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