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IIpuitHsaTi CKOpOYEHHS:

AKLIIOHEPHE TOBAPHUCTBO «3AKPUTUI HEJUBEPCU®IKOBAHWIM BEHYYPHUI
[MAMOBUI IHBECTULIIMHNI ®OHJI «bY AIBEJIbHUK» - Dom;

Hanionansna Komicis 3 ninaux nanepis ta gponnosoro punky — HKIIIDP;
MixnaponHi cranaapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixHaponHi cranaaptu Oyxranrepcbkoro ooniky — MCBO;

Pana 3 Mixknapoauux crannaptiB byxranrepcskoro ooiiky — PMCBO;
ITomarkoBuit Kogekc Yipainu — [IKY;

Bananc (3BiT npo ¢inancoBuii ctan) — d.Nel;

3BiT npo (iHaHCOBI pe3ynbTaTH (3BiT PO CyKymHUH noxin) — O.Ne2;

3BiIT PO PyX TPOIIOBUX KOIITIB (32 mMpsiMUM MeTojoM) — D.Ne3;

3BiT nipo BiacHuit Karitan — ©.Ne4.

1. OCHOBM HiATOTOBKH, 3aTBEPKEHHS 1 mojaaHHs (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma xonyenmyanvha ocHoga Qinancosoi 3eimuocmi (cmandapmu,
WO BUKOPUCIOBYBANUCA OIS NIO20MOBKU MA NOOANHs DIHANCO80I 36iMHOCHI)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOr0 NMpPH3HAYEHHS — HaJgaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKA € KOPHCHOK JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIB Ta IHIIMX KPEAUTOPIB y MPUHHSITTI PIillIeHb MPO HAJaHHS PECypciB IIbOMY CYO’€KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHS Haxae iH(opMalito npo GiHaHCOBUM CcTaH Cy0’ €KTa
TOCIIO/IAPIOBAHHS, 1110 3BiTYy€, a caMe iH(pOPMAIIiI0 PO SKOHOMIYHI PecypcH cy0’€KTa ToCIoIapriOBaHHS
Ta BHMOTH JI0 Cy0’€KTa T'OCIIOApIOBaHHs, 10 3BiTye. DiHaHCOBA 3BITHICTH TaKOX HaJae iH(oOpMaIliro
MIPO HACIIIKA OMEPAIlii Ta iHIMX MOMIN, M0 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa TOCIOIapIOBaHHS,
o0 3BITyE, Ta BUMOTH JO Hboro. (PiHaHCOBAa 3BITHICTh TAaKOX IEMOHCTPYE PE3YIbTATH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy pOo3NOPSAIKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HaJae Taky IH(POPMAIIO PO CYO’ €KT
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHUI KaITiTal;

4) moxim Ta BUTPATH, y TOMY YHCII IPUOYTKH Ta 30UTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TIFOTH 3TiTHO 3 iIXHIMH MTOBHOBKCHHSMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHO0 0CHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TPUHITUIIH,
mo 0a3yroThcs Ha BUMorax MDKHApOTHUX CTaHAAPTIB (hiHaHCOBOTrO OOIMIKy Ta 3BiTHOCTI (maxi MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXraaTepchbKoro
obmiky (PMCBO), B penmakuii unanii Ha 01.01.2020 p., mo odimiiiHO onpuiIOAHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHu.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKUN TMEPCOHAN KEePyBaBCS TaKOXX BHUMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTe BuMoram MC®3.

Jana ¢inaHcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inaHcoBuii ctan) cranom Ha 31.12.2021p

®opma Ne2 — 3BiT npo (iHaHCOBI pe3ysbTaTH (3BIT PO CyKyNnHUH noxin) 3a 2021 p

®opma Ne3 — 3BiT Ipo pyX I'POLIOBUX KOLITIB (3a mpsMUM MeTonoM) 3a 2021 p

®opma Ned — 3BiT npo BracHuil kamitan 3a 2021p

®opma Ned — 3BiT nipo BiacHuii kamitan 3a 2020 p

[Ipumitkn no ¢inancoBoi 3BITHOCTI, ckiaageHi BiamoBimHO 10 BUMor MC®3. [lpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIOBiIat0Th (DiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.



1.2. locmosipne nodanns ma 3aaeu npo eionogioanvricms MCD3

dinaHcoBa 3BITHICTH JOCTOBIpHO Mojae (iHAHCOBUHM CTaH, (piHAHCOBI pe3yabTaTH NiSUIBHICTH Ta
TpOLIOBI TOTOKK Cy0’ekTa TocmonmapioBaHHS. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBAWBOrO IMOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’513aHb, JOXOMly Ta BUTPAT, HaBeJeHUX Y KoHIIENTyanbHiil OCHOBI.

KonnentyansHow 0CHOBOIO (DiHaHCOBOI 3BiTHOCTI DOHY 3a Hepiof, 10 3aKiHYmiICA 18 >KOBTHS
2022 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoOIHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawennss (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii ynaHiit Ha 01.01.2020 p., mo
BUKJIQJICH] yKpaiHCbKOi MOBOIO Ta OQimiiHO ONpHWIIIOAHEHHI Ha BeO-caldlTi MiHicTepcTBa (QiHAHCIB
Ykpainu.

[Tigrorosnena ®oHpoMm (iHAHCOBA 3BITHICTH YITKO Ta 0e3 OyIb-SKHUX 3aCTEPEKEHb BIiIOBIIA€E
BciM BuMoram uymHHMX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2020 p.,
JNOTPUMaHHS SIKUX 3a0e3ledye JOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOI, 3iCTaBHOI Ta 3p0o3yMisIoi iH(popMaliii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BUMOIaMH HaI[iOHAJTBHUX
3aKOHOJIAaBYMX Ta HOPMATHMBHHMX aKTIB IIOJ0 OpraHizamii i BEJICHHS OyXrajaTepcbKoro OONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®3.

Jiist 3a0e3neueHHs €IMHUX TPUHIKITIIB, METOIIB Ta MIIXOMIB IPHU BiZ0OpakeHHI MOTOYHUX OMeparlii B

00IiKy Ta TpH ckiaiaHHi (iHancoBoi 3BiTHOCTI DoHpy icHye Hakaz Ne 1 Bix 07.07.2016 p. «IIpo
o6ikoBy nojtituky » TOB A3oBo-HopHoMOpchka AMIHICTpaTHBHA KOMITAHIsA, SIKA 3/IHCHIOE
Yupaeininus aktuBamu @onny. lleii Hakas € unHHUM craHoM Ha 31.12.2021 p.

®onp cknagae GiHAHCOBY 3BITHICTH (KpIM 3BITY PO PyX TPOLIOBHMX KOIITIB) HA MiICTaBl MPHHITUITY
HapaxyBaHHS.

®dinancoBa 3BITHICTE POHIY CKIAMAETHCS BUXOMSYM 3 TMPHUHIIAIY OOAYHOCTI, IO JTO3BOJISIE
MATPUMATH HEUTPATBHICT TIpeIcTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS SK IMPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBIICHHS NDaHUX Y (hiHAHCOBIHM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

Q®oHA momae OKpeMO KOXKHIA CyTTEBHH Kiac momiOHuX craTtei. DOHJ IMOmae OKpPEeMO CTarti
BIIMIHHOTO XapakTepy.

Oneparii mismpHOCTI POHAY 00’€MHAHI Y KJacH 3a iX xapakTepoM Ta QyHKIieo. O0’eaHani naHi
chopmyBanu psikd y hiHaHCOBIH 3BITHOCTI.

@oHA HEe 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIH 3BITHOCTI.

®onp 4iTko ineHTH(]iKye (hiHAHCOBY 3BITHICTH Ta BIIOKPEMITIOE 11 BifT iHIIOI iH(OpMaITii.

1.3. 3acanvnui sioomocmi npo @owno

Ilosna ma CKOpouyeHa Hazea .
[lopHe mailimenyBanus ®ouay - 3AKPUTHUM  HEJMBEPCHU®IKOBAHUI
BEHUYYPHUI TAMOBUI IHBECTULIIMHUN ®OHJ| «BY AIBEJIBHUK».
Ckopouene HalimenyBaHHsI @onay — 3HBIII® «bY AIBEJIbBHUK».
Micuesnaxomxenns @onpy: Byn. Cymcrka, Oyn. 96, M. Xapkis, 61002, Ykpaina.
Kon 3a €JIPICI 23300549.

3aransHuMu 300pamu ydacHuKiB KYA, mo Binbymucs 31.08.2017 poxy (IIpotokon Ne 4 Bin
31.08.2017 poky), Oymo npuitHsTO piteHHs mpo crBopeHHst DoHTy Ta 3aTBepHKEeHHS ioro PermamenTy ta
IaBecTumiiinoOl Mexmapartii.

Pernamentom ®oHty BCTaHOBIIEHO CTPOK Horo pisitbHOCTI 50 pOKiB 3 natu peectpauii y €auHomy
Jep’KaBHOMY PEECTpi IHCTUTYTIB CIIJIBHOTO iHBECTYBaHHS.

17.10.2017 poky HamioHambHOK KOMICi€F0 3 IIHHHUX TMarepiB Ta (OHIOBOTO PHHKY OYIIO
3apeectpoBaHo Permament Ta IuBectuuiriny nexnapaunito ®ongy, a Takox Oyino Bugano CimouTso
Ne 00549 npo BHeceHHs BiJOMOCTEH MPO IHCTUTYT CHIUJIBHOTO iHBECTYBaHHA 10 €IMHOrO IEp>KaBHOTO
peecTpy IHCTUTYTIB CIIIBHOTO IHBECTYBaHHS 32 peecTpauiiHumM koaom 23300549.



3rigHo 3 pimenHsaM 3araiabHuX 300piB yuacHukiB KYA Big 02.03.2018 poky (IIpotokon Ne 2 Bix
02.03.2018 poky) nmo Permamenty ta InBectumiiinoi nexnapanii @oHay Oynu BHECEHI 3MIHH MIOAO
MOPSAJKY BUIUIATH JUBIJACHIIB Ta OCHOBHUX HAINPSAMIB IHBECTULIIHHOI MISUTBHOCTI BiAMOBIAHO. 3a3Ha4yeHi
3MiHM OyJnu 3apeecTpoBaHi HalioHaIsHOK KOMICi€IO 3 MiHHUX marepiB Ta (onmoBoro puHky 04.04.2018

POKY.

20.09.2018 poxy HamioHaiabHOIO KOMICi€IO 3 HIHHUX MarepiB Ta GOHIOBOTO PUHKY OYJIO BHAAHO
Posnopsmxkennss Ne 0374 - CI npo BuznanHa 3AKPUTOI'O HEAMBEPCHU®IKOBAHOI'O
BEHUYPHOI'O ITAMOBOI'O IHBECTHUILIMHOI'O ®OHJY «BYIIBEJIBLHUK» TOB «A30BO-
YOPHOMOPCBKA AJIMIHICTPATHBHA KOMIIAHISI» TakuMm, mio BiAmoBiZae BUMOraM IOZAO
MIHIMQJILHOTO 00CATY aKTHUBIB MTAOBOTO (DOH]TY.

Emimenmom  ineecmuyitinux cepmugixamie Dondy ¢ Tosapucmeo 3 o0bmedceH010
gionosioanvrnicmio «A3060-Yopromopcvbka aOMIiHicmMpamueHa KOoMnawuisy (Oali 3a mexcmom —
«KVA») (koo €[PIIOY 40578993), 3apeecmposane y €IUHOMY JEPKAaBHOMY PEECTPl FOPHIAIHHUX
0ci0, Gi3MYHUX OCiO-MiANPHEMIIIB Ta TpoMaachkuX GopmyBanb 17.06.2016 p., Homep 3anucy: 1 480 102
0000 069905.

OcHoBHHM BUIOM JisiibHOCTI KY A € HaJlaHHsI OCTYT 3 YIIPaBJIiHHS aKTUBAMH IHCTUTYIIHHUX
iHBecropiB . [Ipodeciitna qisupHICTS Ha (HOHOBOMY PUHKY - JiSUTBHICTB 3 YIPABIIIHHS aKTHBAMHU
THCTUTYIIMHUX 1HBECTOPIB (IiSUTLHICTD 3 YIIPABIIHHS aKTHBaMH) 3/IIHCHIOETHCS HA IiZICTaBl PillIeH Hsl
HKIII®P Nel55 Big 09.03.2017 p

1.4. Onuc Oisibnocmi (Mema, npeomem, 6Uou) ma onepayitino2o cepedosuuld
(YMO8U 30TUCHEHHS QIsIbHOCI, JTIYCH3YB8AHHS, 0epicasHe Pe2Vilo8ais)

®doH/ € IHCTUTYTOM CIUILHOrO IHBECTYBAHHS, 1110 HaJa€ PIHAHCOBI MMOCIYTH HA PUHKAX KaITaIy IS
MMPOBAHKCHHS TiSUTBHOCTI 31 CIIUTBHOTO 1HBECTYBAHHSL.

[Ipeamerom mistmpHOCTI DOHAY € MPOBAIKEHHS MISILHOCTI 13 CHUTHPHOTO 1HBECTYBAaHHS, TIOB  I3aHOT
13 00’ eqHAHHAM (3QIYUCHHSIM) Ta PO3MIIMICHHSM (BKJIQJCHHSAM) KOIMTIB ydacHUKiB DoHIYy Ta HOXOMIB,
orpuMaHux OOHIOM BiJl 3MIHCHEHHS MISUTHHOCTI 13 CIUTHHOTO IHBECTYBAHHSL.

[IpiopureTHUME HampsIMKaMu iHBeCTHUHIWHOI mismibHOCTI ToBapuwcTBa € iHBeCTyBaHHS Yy
OyZiBeNnpHY TalTy3b, CUTEChKE TOCTIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisTbHICTS 13 CHITBHOTO IHBECTYBaHHS € BUKITIOYHOIO NisUThbHICTIO DOHTY.

Q®onxg € ¢inaracoBoo ycTtaHOBOI.DOHI TPOBAJAUTH CBOIO MISIBHICTH  BIAMOBITHO [0
lNocnogapcekoro kozekcy Ykpainu, 3akony Ykpaiam «l[Ipo IiHCTUTYTH CHUTBHOTO IHBECTYBaHHS»,
HusinpHOTO KOnmekcy Ykpainu, 3akoHy Ykpaiau «IIpo iHBeCTHIIIHY AisTBHICTEY», 3akoHy YKpainu «IIpo
PUHKM KaIliTally Ta OpTaHi30BaHI TOBapHI pPUHKW», 3akoHy Ykpainum «lIpo nemosutapHy cucTemy
YkpaiHm» Ta YMHHOTO 3aKOHOJABCTBa YKpaiHw, HopmatuBHO-TpaBoBuX akTiB HKUIIDP, Cratyty,
Pernmamenty Ta BHyTpilmHiX ToKyMeHTiB DoHTY.

1.5. 3assa npo 6esnepepsrnicmo disinbHOCMI

®oHpx ckimagae cBO (iHAHCOBY 3BITHICTh Ha TIACTaBI MPHUIIYIIEHHS MpO Oe3lmepepBHICTh
nisutbHOCTI. DOHJ HE Mae HaMipiB JIKBIAYBaTH Cy0’€KT TOCMIONAPIOBAHHS X MPUITMHUTH AUIBHICTE. [1ig
Yac OLIHIOBAHHS YNPABIIHCHKHUI NEpPCOHAN HE BUSBHB HEBU3HAYECHOCTEH MIOMO IMOMIH YW YMOB, SKi
MOXYTh CHPUYMHHATH 3HAYHUH CyMHIB IIOAO 3AaTHOCTI HIiINPUEMCTBA NPOIOBXKYBATH IisUIBHICT HA
Oe3mepepBHill OCHOBI.

O1iHIOIYN JOPEYHICTh MPUITYLIEHHS NpO Oe3NepepBHICTb, YNPABIiHCHKUN IEepcoHan OpaB 10
YBard BCIO HasgBHY iH(POPMAIIiFO 1010 MaifOyTHHOTO — Ha 12 MICHIIB 3 TOYATKY 3BITHOTO MEpioy, aje He
O00OMEXYIOUHCh ITUM TiepiogoM. DOH[ MOCIHTIIOBHO OTpUMYBasia MPUOYTOK Bifl CBOET MisNTBHOCTI Ta Mae
JOCTYT A0 (pIHAHCOBUX pecypciB, HEMA€E MPOCTPOUYEHOT MeDITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCTI,
TOMY HiANPUEMCTBO MA€ JOCTATHIO BIEBHEHICTh y TOMY, L0 HOro IisUTBHICTH Oyae MpOIOBKYBAaTUCS Ha
Oe3repepBHill OCHOBI.

VYnpaBiiHncekuil mepcoHan @DoHIy BBaXkae, L0 MNPUIYLIEHHS MNOpo THopajblie Oe3nepepBHE
(YHKLIOHYBaHHS, € IOPEUHUM.




Brmme cnamaxy COVID-19 (kopoHaBipyc) Ta BXHUTHX YpAAOM YKpaiHH KapaHTUHHUX Ta
00MeXyBaIbHUX 3aXOiB, CIIPSIMOBAHUX Ha 3ar00iraHHs HOro MOJaNbIIOMY BUHUKHEHHIO 1 MOIIMPEHHIO,
BKIIIOYHO 3 HAJ3BUYAWHOI0 CHUTYaLli€I0, MOXE CIPUUYMHHUTH CIUIMB Ha TOAAJIBIIY IisnbHICT DoHTY,
HACJIAKY SIKOrO Ha JAaHUM Yac HEMOXKIMBO oliHuTH. [loganeina craduiizalisa eKOHOMIYHOI Ta IMOJITHYHOT
CHUTYyallii 3HaYHOI MIpOI0 3aJEeKHUTh Bill YCIIMIHUX 3yCHJIb 1 YKPaiHCBKOr'O YpsAy, 1 YpsAiB iHO3EMHHX
¢inancoBuX mapTHepiB YKpainu y 60poTh0i 3 MOMIMPEHHIM KOpOHa BipycHOI iH(eKIii 1 mogonanHsaMm ii
EeKOHOMIYHMX HacuinkiB. [lependaunTu moganbIIui PO3BUTOK €KOHOMIUHUX, COL[IaIbHUX Ta MOJITHYHUX
MOJii Hapasi BayKKO, TOMY Mipa iX BIUIMBY Ha IisubHICTE DOHIY He MOKe OyTH JOCTOBIpHA BH3HAYCHA.
VYnpasniHcekuM niepcoHanoM @oHay Oyniu yBa)KHO PO3TISIHYTI BC PU3HMKH 3 TOYKH 30pY iX YIpPaBIiHHS Y
3B 513Ky 13 CBITOBOIO MaHJeMie€r0 KopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns Kabinerom
MinictpiB YkpaiHM KapaHTHHHUX Ta OOMEXKYBAJIBHUX 3aXOMiB, CIHPAMOBAaHMX Ha NPOTUAiIO ii
MOJIAJIBIIION0 MOIMIUPEHHS B YKpaiHi Ta OIiHIOE 3MaTHICTh DOHAY MPOMOBXKYBATH CBOIO JISJIBHICTH Ha
Oe3nepepBHill OCHOBI.

VY 3B’s3Ky 3 BilicbKkOBOIO arpecieto Pociiickkoi denepariii mpotn Ykpainu, Ha MiJCTaBi MPOMO3UIIIT
Panu HarionanbHOI Oe3meku 1 00opoHU YKpaiHu, BiANOBIAHO 10 MyHKTY 20 yacTuHH nepiioi craTti 106
Koncrutynii Ykpainu, 3akony Ykpainu «[Ipo npaBoBuil pexkuM BOEHHOTO cTaHy» Ykazom [IpesuneHra
VYxpainu “IIpo BBeeHHS BOEHHOTO CTaHy B YKpaiHi OyJI0 TOCTaHOBIICHO:

Beectu B Ykpaini BoeHnuii ctad i3 05 roguau 30 xpuiud 24 motoro 2022 poky ctpokom Ha 30
11i0.

B ®onpni HasBHI JOCTATHI KOIITH JUIS TOKPUTTSI KOPOTKOCTPOKOBUX 1OTped. DoH He Mae moTpedu
JOMOBJIATUCS 3 KPEAUTOPAMH IPO PECTPYKTYpHU3alli0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. DoHay He TOTPiOHO 3BEPTATUCH 33 (DIHAHCOBOKO MIATPUMKOIO 10 YYACHMKIB JIs 3a0€3MeueHHs
HOPMAJBHOT JISUTEHOCTI.

@oHl perynspHO 3IHCHIOE aHalli3 eKOHOMIYHOI CHTYyalii B KpaiHi. YTNpaBIiHCHKHN IEpCOHAT
BBaXXa€, M0 CYTTEBOI HEBH3HAYCHOCTI MO0 MOXKIMBOCTI POHIY MPOAOBKYBATH CBOKO MISUIBHICTH Ha
repion, K MiHIMyM 12 MicsIiB 3 maTh mofaHHS 1Ti€i (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YTNPaBIIHCEKUH TEpPCOHAN HE Ma€ HaMipiB MPHUIUHATH UM CYTTEBO 3TOPTATH TOCHOIAPCHKY
ISUTBHICTB.

Cranom Ha 31.12.2021 poky ymnpaBiaiHCHKOMY IEPCOHAIY HE BIIOMO IPO CYTTEBI HEBU3HAYEHOCTI,
TTOB’s13aHi 3 TIOMISIMU M YMOBAMH, SIKi MOKYTh BIUTHHYTH Ha O€3MEePEPBHICTD MIsTTLHOCTI.

1.6. Ioenmudpixayisn ginarncosol ssimmocmi
(3a2a1bHO20 YU CneuianbHo20 NPUSHAYEHHS, OKpeMd, IHOUBIOYalbHA, KOHCONI008aHa)
dinancoBa 3BiTHICTF DOHIY € (HiHAHCOBOIO 3BITHICTIO 3arallbHOTO MPHU3HAYEHHS, siKa chOpMOBaHa
3 METOI0 JOCTOBIPHOTO TOAAaHHS (DIHAHCOBOTO cTaHy, (IHAHCOBHUX pE3YNbTaTiB MiAIBHOCTI Ta il
TPOIIOBUX TOTOKIB U 3aJ0BOJIEHHS iH(OPMAIIfHUX TOTped IIMPOKOTO KOJIa KOPHCTYBadiB MpHU
TIPUAHATTI HUMH €KOHOMIYHUX PIllICHb.

1.7. @yukuionanvHa sanoma ma 8antOmMa 36IMHOCMI
Husa ominku crateit, BrmodeHHX 10 (piHancoBoi 3BiTHOCTI DoHIY, OyI0 BUKOPHUCTAHO BaIOTY
MIEPBUHHOIO €KOHOMIUHOI'O CepellOBUIIA, B sIKOMY nparoe DoHf, - ykpaiHChbKa IPUBHSL.
Bci 3HauenHs HaBeeHI 3 OKPYTIICHHAM 10 HAHOMMKIO1 TUCSYi, KO HE 3a3HAYECHO IHIIIE.
Onepariii B iHo3eMHiN BamioTi ctanoM Ha 31.12 2021 poky migmpueMCTBO HE 3IIHCHIOBAIIO, TOMY
BILTUB BATIOTHUX KYPCiB Ha (DiHAHCOBY 3BITHICTh HE OILIHIOIOTHCS.

1.8. Memoou nooarnus inchopmauii y dhinancosux zeimax

3rizno HII(C)BO Nel 3Bir mpo cykynmHui Aoxix mepeaOavae MOAaHHS BUTpPAT, BU3HAHUX Yy
npubyTKy a0 30MTKY, 3a Kiacu]ikaiilo, OCHOBaHOIO Ha MeToli «(yHKIHIl BUTpaT» abo «cobiBapTocTi
pearnizamii», 3riTHO 3 SKUM BUTpPATH KIACH(IKYIOTh BiAMOBINHO 110 iX (yHKIT K YaCTHHU COOIBapTOCTI
4y, HAIPUKJIAJ, BUTpAT Ha 30yT ab0 anMiHICTpaTHUBHY IisUTbHICTh. [H(oOpMaIis mpo xapakrep BUTpAT €
KOPHCHOIO JUTSl IPOrHO3yBaHHS MaiOYTHIX IPOIIOBUX TTOTOKIB Ta HaBeseHa B 11.6.2 nux [IpumiTok.

[IpencraBneHHss TPOIIOBMX MOTOKIB Bif OMNEpaLidHOl HiAIBHOCTI y 3BiTI PO PyX TIPOLIOBUX
KOIIITIiB 3IIICHIOETBCS 13 3aCTOCYBaHHSM IPSMOI'O METOMY, 3TiHO 3 SKUM PO3KPUBAETHCS iHPOpMAILis
PO OCHOBHI HaxXOKEHb T'POILIOBUX KOIUTIB YW BHUIUIAT TPOLIOBMX KOWTIB. [H(opmaris npo ocHOBHI
BU/M I'POLIOBUX HAJIXOKEHb Ta IPOLIOBUX BUILIAT (POPMYETHCS Ha MijcTaBi 00ikoBUX 3anuciB Qonpy.




1.9. 3eopmanns ginancosux axmugie ma 30006 ’s13anb
diHaHCOBI aKTHBH Ta 3000B’sI3aHHsI 3TrOPTAIOTHCS, KO POHNT Ma€ IOPUANYHE PABO 3AiHCHIOBATH
3aJiKk BH3HAHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peayizyBaTh akTHB Ta
BHUKOHATH 3000B’A3aHHS OJHOYACHO.

1.10. Piwenns npo 3ameepoxcens Pinancosoi 36im1ocmi 00 6UnycKy

dinancoBa 3BiTHicCTE DOHAY 3aTBEPIKEHA IO BUITYCKY (3 METOIO ONPHIIIOJHEHH) KepiBHUKOM Kommanii
3 ynpaBiiHHs aktuBamu 24 mrotoro 2022 poky. Hi yuacauku ®Donpy, Hi iHII 0cOOM HE MAlOTh MpaBa
BHOCHTH 3MiHH J0 11i€i (hiHaHCOBOI 3BITHOCTI MICIIs 1i 3aTBEPHKCHHS JI0 BUITYCKY

1.11. 3¢imnuii nepiod pinancogoi 3gimuocmi
3BITHUM TIepioJioM, 3a sIKHi GOpMYyeThCs (iHAHCOBA 3BITHICTH, BBaXKaeThes mepion 3 01 ciyns mo
31 rpynuas 2021 poky.

1.12. Cymmeei cmammi ¢hinancosoi 3gimuocmi
CytreBuUMH cTaTTsIMH (DiHAHCOBOT 3BITHOCTI, CKiajeHoi craHoM Ha 31 rpymast 2021 poky, € craTTi,
BapTicTh akux nepesuinye 100 Tuc.rpH.

1.13. Ocnosu ouinok, ujo 3acmocosani y ginancosii 36imuocmi

L5 ¢pinaHcoBa 3BITHICTB MIITOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHSTKOM OI[IHKH 32
CTIpaBeIUIMBOI0 BapTICTIO OKpeMUX (iHAHCOBHX IHCTPYMEHTIB BimnoBimHO 10 MC®3 Ne 9 «dinaHcoBI
THCTPYMEHTH», 3 BUKOPHCTAHHSIM METOJIB OIIHKY (DiHAHCOBUX iHCTPYMEHTIB, Jo3BosieHuX MC®dD3 No 13
«OI1IiHKa CIpaBeTMBOI BAPTOCTI».

O1iHKa CrHpaBeIIuBOI BapTOCTI 3MIMCHIOETHCS 3 BHUKOPUCTAHHIM METOIIB OLIHKA (DiIHAHCOBUX
iHCTpyMeHTIB, mH03BojeHNX MC®3 Ne 13 «OriHKH 3a CHpaBEIINBOIO BapTicTIO». Taki METOAW OIIHKH
BKJIFOYAIOTh BHKOPHUCTAHHS CIPABEUTMBOI BAPTOCTI SIK IIiHH, sfka Oyima O oTpuMaHa 3a MPOoJak aKTHBY,
abo crmadyeHa 3a mepenady 30008’ s13aHHS y 3BUYAHIHN orepallii MK y9acCHHKaM{ PUHKY Ha JaTy OIiHKH.
30KpeMa, BHKOPUCTaHHS Oip»KOBHUX KOTHPYBaHL ab0 MaHWX MPO IMMOTOYHY PHUHKOBY BAapTICTH IHIIIOTO
AQHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHali3 MUCKOBAHWX TPOIIOBHX ITOTOKIB a00 iHII MOIEITi
BH3HAUCHHS ClpaBeIuBoi Baprocti. I[lepenbaueHa chpaBemivBa BapTICTh (PIHAHCOBUX AKTHUBIB 1
3000B’s13aHb BHU3HAYAETHCS 3 BHUKOPHUCTAHHSM HasiBHOI iH(oOpMaIlii Mpo pHHOK 1 BiAMOBIAHUX METOIIB
OIIHKH.

1.14. 3asea npo sionosidanrvricms
VYmpasnincekuid iepconan QoHAY 3 yIpaBIiHHSI aKTHBAMH HECE BiIMOBIAANBHICTH 32 MiATOTOBKY
(iHaHCOBOT 3BITHOCTI MIANPUEMCTBA, KA JOCTOBIpHO monae (iHancoBuil cran ®oHay craHoMm Ha 18
xoBTHS 2022 pOKy, a TAKOXK pe3yabTaT HOro MisUTbHOCTI 3a mepioz, 1o 3akinuuBcs 31 rpyaus 2021 poky,
PYyX TPOIIOBHX KOIITIB Ta 3MiHM B KamiTalli 3a BiIIIOBIMHUH Tepiof], y BIAMOBITHOCTI 10 MiXHapOITHUX
CTaHIapTiB Oyxranrepchkoro oOmiky Ta 3BiTHOCTI. Ckiaj miei iH(popmarii Bu3HaAYa€eThCS TpodeciiHuM
CY/DKEHHSIM yIpaBIliHHA iepcoHary QoH/y 3 yIpaBIliHHS aKTUBAMHU.

2. CyTTeBl NON0XKEHHS 00JIIKOBOT TOMITHKHU

2.1. Ocuosa chopmysarnsa 0OMIKO8UX NOTTMUK

OOiKOBI MONITUKM — KOHKPETHI NPUHLWIHN, OCHOBH, JIOMOBJIEHOCTI, NpaBWja Ta IPAKTHKA,
3aCHOBaHI Cy0’€KTOM TrOCHOJApIOBAaHHS IpHM CKJIaJaHHI Ta mofaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3
HAaBOOUTH OOJIIKOBI TMOJITHKH, fKi, 32 BUCHOBKOM PMCBO, naioTh 3Mory ckimactd Taky (iHaHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JIOCTOBIpHY iH(OpMAIIiF0 TIPO orepailii, iHIIi Mo/l Ta YMOBH, 10 SIKHX
BOHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBATH, SKIIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBUM.

O6nikoBa mnomituka @oHIy po3pobieHa Ta 3aTBEpAXKEHA YINPaBIIHCHKUM MepcoHanoM DoHxy
BianoBigHo 10 BuMor MCBO Ne 8 «OO0iK0B1 ITOTITHKHA, 3MIHH B OOJIKOBHX OI[IHKAaX Ta IIOMMJIKA» Ta
iHmmX ynHHIX MC®3 Ta iHTepnperamiin.

®inancoBa 3BiTHiCT POHAY MiATOTOBIEHA HA OCHOBI 1CTOPHYHOI COOIBapTOCTi, 32 BUHITKOM
OLIIHKH 3a CHpaBeIUIMBOIO BapTicTio Ha aaTy 3acrocyBaHHa MC®3 BignosinHo 1o MC®3 Ne 1 «[lepmie
3aCTOCYBaHHS MDKHapOIHHUX CTAaHAAPTIB (hiHAHCOBOI 3BITHOCTI», OLIHKM 3a CIPaBEJIMBOIO BapTICTIO
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OoKkpeMux (iHaHCOBUX IHCTpyMeHTiB BiAmoBigHO 10 MC®3 Ne 9 «®dinancoBi iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKK (iHAHCOBMX iHCTpyMeHTiB, Ao3BomeHHXx MC®3 Ne 13 «Ouinka
CTpaBeIINBOI BaAPTOCTi».

Benenns Oyxrantepcbkoro oOmiKy Ta CKiIagaHHi (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCA 3
JOTPUMAaHHSM TPUHLMIIB TOBHOTO BHCBITJIEHHS, MOCIiZOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBITHOCTI JOXOIB Ta BUTPAT, IEPiOIUIHOCTI.

[TigroroBka (hiHaHCOBOI 3BITHOCTI BiAmoBigHO 10 MC®3 BUMarae Biji yrpaBJIiHCHKOTO MIEPCOHAITY
MPHITYIICHb T4 PO3PaxXyHKiB, IO BILIMBAIOTh HA 3aCTOCYBAaHHs OOJIKOBOI MONITUKM Ta HaBelEHI CyMH
AKTUBIB Ta 3000B’sI3aHb, @ TAKOX JOXOJIB Ta BUTPAT. OIIHKK Ta CYIKCHHS 0a3yIOThCS Ha MOMEPEIHbOMY
JOCBilI Ta iHmMMX (akTopax, MmO 3a ICHYIOUMX OOCTaBMH BBaXKarOTbCS OOIPYHTOBAaHMMHU 1 3a
pe3yabTaTaMH  SKUX POOJATHCS CY/KEHHS 1I0J0 OajaHCOBOi BapTOCTI AaKTHBIB Ta 3000B’s3aHb,
iHpoOpMaIis mpo SKy HENOCTyMHa 3 iHIMX JpKepen. Xoua Ii po3paxyHKW 0a3yloThCsl Ha HasBHIA Y
YIIPaBJIIHCHKOTO MEpCOHATY iHPOpMAIl PO MOTOYHI MOii, (PaKTUUHI PE3yNIbTATH MOXKYTh BiJIPi3HATHCS
Bi mMX po3paxyHKiB. OOmacti, Jge Taki CyIKEHHS € O0COONMBO BaXKJIMBUMH, O0JACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIAJHOCTI, Ta 00JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEIMKE 3HAUCHHSI TSl MiArOTOBKY (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OmiHKH Ta TOB’s3aHi 3 HUMH TPHIYIICHHS IPYHTYIOThCS HA ICTOPUYHOMY JIOCBiJII Ta IHIIMX
(akTopax, sKi BBAXKAKOThCS OOIPYHTOBAHUMH 32 JaHUX OOCTABHH, PE3YJIbTATH SKUX (POPMYIOTH OCHOBY
JUIsl CYJDKEHb 1010 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’A3aHb, KA HE € OYEBHIHOIO 3 IHIINX JUKEPEd.
JonyiieHHss Ta 3po0jeHi Ha X OCHOBI TMONEPEIHI OI[IHKK IOCTIHHO aHAI3yIOThCAd Ha MpeaMeT
HEOOX1THOCTI iX 3MIHM. 3MIHH 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY IE€PiO/i, KOJIH Il OI[IHKU MOCTIHHO
OyJu MeperyisHyTi, 1 B YCIX HACTYIHHUX IepiojaxX, BUKIMKAHUX 3a3HAYCHUMH 3MiHamu. Doux 31ailCHIOE
OLIIHKY Ta BiIOOpa)KeHHsI aKTHBIB 1 3000B’s3aHb TAKUM YUHOM, 1100 HE MEPEHOCUTH HasiBHI (DiHAHCOBI
PH3UKH, SKi TOTEHI[IITHO 3arpoKyroTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BITHI IIEPioJIH.

2.2. Hoaimuxa 368imyeants
®oHJ 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI TOJITHKU TTOCITIOBHO JJIs TTOMIOHUX OMEepariii, 1HIITIX
monifi a6o ymoB, skimo MC®3 KOHKpETHO He BUMarae abo He I03BOJISIE BU3HAYCHHS KaTeropii crarei,
JUTSI SIKUAX 1HIII TTOMITHKH MOXKYTH OYTH JOPEUHUMH.

2.3. Kpumepii gusnanns enemenmis inancosoi 36immocmi

AxtuB (3rigHo 11.4.6. KoHmenTyansHOI 0OCHOBH (DiHAHCOBOI 3BITHOCTI) — TEMEPIITHIN €KOHOMITHII
pecypc, M0 KOHTPONIOEThCS 00’€KTOM TOCHOAApPIOBAaHHA BHACHINOK MHUHYIHX momid. ExoHomiuHmN
pecypc — mpaBo, IO Ma€ IMOTEHIiall CTBOPEHHS EKOHOMIWHMX BUTiA. [IpaBa, mo MaroTh moTeHIia
CTBOPEHHSI €KOHOMIYHUX BWTiJ HaOyBaioTh 0araTteox (opM, y TOMY YHCIi: a) MpaB, IO BiAMOBiNAIOTH
000B’s13Ky iHIO1 croponu (11.4.39), Hanpuknax: (i) mpaBa Ha ofep>KaHHS TPOIIOBHUX KOMITIB; (ii) mpaBa Ha
onepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH pecypcamu 3 iHIIIOI0 CTOPOHOIO Ha
COPUSTANBUX yMoOBax. Jl0 Takux mpaB HaJEXUTh, HANpHUKIad, (GopBapIHMN KOHTPAKT HA KYIIBIIIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, MO0 € CHPHUATIMBUMH Ha JaHUK 4Yac, abo OMIIIOH Ha KYIIiBIIO
€KOHOMIYHOTO. (iV) MmpaBa Ha oflep>KaHHs BUTOAX BiJl 000B’S3KY IHINOI CTOPOHU TepeNaTH eKOHOMIYHHHA
pecypc y pasi nmeBHOT MalOyTHBOI 1MO/ii, HACTAHHS SKOI OB’ s3aHe 3 HEBU3HaUeHicTio (11.4.37); 0) mpasa,
0 HE BIAMOBIAArOTH O0OB’SI3KY IHINOI CTOPOHW, Hampukiaxd: (i) mpaBa Ha (i3U4HI 00’€KTH Ha 3pPa30K
OCHOBHUX 3ac00iB a0o 3amaciB. [IpukiagaMu Takux mpas € MpaBO KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM 260
MpaBO OJIEP>KyBaTH BUTOAY Bij JKBimariiiHoi BapTocTi 00’ekTa opeHam; (ii) mpaBa Ha BHUKOPHCTAHHS
00’€KTiB IHTEIEKTYaTbHOI BIACHOCTI.

Knacudikamis aktuBiB (HE0OOpPOTHI/000pOTHI) Ta 3000B’S3aHb 3a CTPOKAMH IIOTAIIEHHS
(moBrOCTpOKOBi/ TOTOYHI) B3IIACHIOEThCA IMiJ] Yac iX IEPBHHHOTO BHW3HAHHS 3aJI&KHO BiI TEpMiHY
iCHyBaHHSI, KOPHCTYBaHHS, BONOMiHHS HuMHA QDOHIOM B TOPIBHSAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuBamicTs onepauifHOro UMKy CKJIAJa€ OAWH KaJleHOAPHUM piK. AKTHB BU3HAETHCS OOOPOTHUM, SIKIIO:

- floro mepexnbauaeTbesl peatisyBaTH a00 BiH NpPU3HAYEHWH [UIA NPOAAKYy YW BUKOPHUCTAHHS B
MeKax 3BHYaHOIO OMEepaliiHOro [HUKITY;

- aKTWB TPU3HAYSHHUN s peaizaiii (Toprieii) abo Horo mependadacThCcs peaizyBaTH MPOTITOM
JBAHAIMATH MICSIIIB ITiCIS 3aKiHYSHHS 3BITHOTO MEPiofy;

- aKTHB SBJISIE COOOIO TPOLIOBI KOIITH, 32 BUKIIOUYECHHSIM BUIAJKIB HasSBHOCTI OOMEXEHb Ha HOro
00MiH a00 BUKOPHUCTaHHS IS IMOTallIeHHs 3000B’13aHb MPOTATOM JIBAHAIISATH MICALIB TICIS 3aKiHUCHHS
3BITHOI'O TIEpioxy.

VYci i akTHBH KIacu(iKyIOThCS sIK HEOOOPOTHI.




[Torouna nebiTopchbka 3a0OProBaHICTh 3a MPOAYKIIIO, TOBapu, POOOTH, TOCIYTH BHU3HAETHCS
AaKTHBOM OJHOYACHO 3 BHM3HAHHSAM JOXOAY BiA peamizamii mpoAykuii, ToBapiB, poOiT i mociyr Ta
OLIIHIOETHCS 3a CITPAaBEAIMBOIO BApTICTIO KOMITEHCALIl Ha JaTy BU3HAHHSL

[epmmii kputepiit 30008’ 13aHHS — e HAsBHICTh Y Cy0 €KTa TOCIONApIOBaHHS 000B’A3KY. 3TrilTHO
m.4.29 KoHuenTtyanbHOI OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — IIe fis a0o0 BiINOBiNAJIBHICTS,
YHUKHYTH SIKOi CyO’€KT TOCMOJAapIOBaHHS HE Ma€ TMPaKTHYHOI crpoMokHOCTi. OOOB’S30K 3aBXkKIU
BHHUKAE Tepes IHIIOK 0co00t0 (un ocobamm). IHIIOW 0co00r0 (uM ocobamu) MOKe OyTH 0coba uu
THIINH cy0’€KT TOCIIOapIOBaHHS, TPYIIa JIFOJEH UM HIIUX Cy0’ €KTIB rocoJaploBaHHs a00 CyCIIbCTBO B
niiomy. Hemae morpebu 3HaATH, Tepes] SKOK caMe CTOPOHOI (SKMMH CaM€ CTOPOHAMH) Ma€ MiCIe
000B’s130K. SIKIIO 0JTHA CTOpPOHA Ma€ OOOB’SI30K IMEPEIaTH CKOHOMIYHUI Pecypc, TO 3BIJICH BUILIMBAE, 110
iHIma cropoHa (abo CTOpPOHM) Mae MpaBO OJAEpXKaTH Iel eKOHOMIuHWH pecypc. BomHouac, Bumora o
OJTHIET CTOPOHU BU3HATH 3000B’s3aHHS Ta OLIIHUTH HOro B MEBHIM CyMmi HE O3HAYae, 110 iHIIA CTOpoHa (
a00 CTOPOHM) TOBMHHA BU3HABATH aKTHB 200 OLIHIOBATH MOTO B Til camiii CyMi.

JlJis BUKOHAHHS IIBOTO KPHUTEPil0 OOOB’SI30K MOBUHEH MaTH IMOTEHIlIAa]l BUMAraTu Bij cy0’ekTa
TOCIIO/IaPIOBAHHS MIEpeIaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (YU iHIUM ctopoHam). s Toro,
00 el MmoTEeHIlia)l iICHYBaB, HEMA€E MOTPEOU y BIIEBHEHOCTI 3 MPUBOJY TOr0 — 0a HaBiTh IMOBIPHOCTI
TOro, mo cy0’eKT MOBHHEH Oyje mepelaTh eKOHOMIUHUE pecypc: MepelaHHs MOXKe, HalpHKIaa, OyTH
00OB’SI3KOBHM JIMIIIE B pa3i HACTaHHS B MalOyTHbOMY TIEBHOI TOJii, MOB’S3aHOI 3 HEBH3HAYEHICTIO.
[TotpiOHO Juiire, 1100 1eit 000B’A30K y)Ke ICHYBaB 1 11100 — IIOHAHMEHIIE 32 OJHIET 00CTaBMHM — BiH
BHMarae BiJi Cy0’€KTa rocroJaproBaHHs MepeaaHHs eKOHOMIYHOIO PeCypcy.

3000B’s13aHHST BU3HAETHCS KOPOTKOCTPOKOBHM (TIOTOYHUM), SIKIIIO BOHO BIJIOBiJIa€ OJHOMY i3
HACTYITHUX KpUTEpiiB: -mepeadavaeThcs, IO 3000B’s3aHHs Oyje MOramieHo B XOAiI 3BHYAHHOTO
OIEePaLifHOrO IHKITY;

- 3000B’s13aHHS MPU3HAYECHO, TOIOBHUM YHHOM, TS ITPOJAXKY;

- 3000B’13aHHS MIAJIATA€ MOrallICHHIO TPOTAroM 12 MICSIIB MiC/sA AaTu OajlaHCy.

®oH He Mae 0€3yMOBHOT'O MPaBa BiAKIACTH IMOTAIICHHS 3000B’sI3aHHSA IPUHAWMHI TIpOTITOM 12
MICSIIIB TICIIA TaTH OaaHcy.

3000B’s13aHHS, IO HE BIAMOBIAAIOTH JKOTHOMY 13 TIEpEpaxOBaHUX KPHUTEPIiB BBAKAIOTHCS
JOBTOCTPOKOBMMH. YacTHHA JOBrOCTPOKOBHX 3000B’S3aHb, IO MiUIATAa€ MOTANICHHIO IPOTATOM
JBaHAJISITH MICSLIB BiJl OCTAHHBOI'O YHUCJA KOXKHOI'O KaJIEHAAPHOIO Micslid, NEPEBOIUTHCSA B MOTOYHI
3000B’s13aHHA Ha Ty X gaTy. OOJIK ITOBrOCTPOKOBHX Ta IMOTOYHHX 3000B’S3aHb BEACTHCSA 3 MOALIOM Ha
TOPTOBI, (hiHAHCOBI Ta iHII 3000B’ I3aHHS.

Jns Br3HAYeHHS MAaTH BU3HAHHA a00 MOTalleHHS AKTUBIB Ta 3000B’S3aHHS KOPUCTYHOTHCS
JOTOBOpPaMHU, MPaBIJIAMH BUIYCKY I[IHHUX TAmepiB (3a o0JiramisiMu, TOIIO) Ta YNHHIM 3aKOHOAABCTBOM.
®oHmoM BCTaHOBJIEHA MEXa CYTTEBOCTI JIISL:

- OKpeMHX 00 €KTiB 001Ky aKTHBIB, 3000B’A3aHb, BIACHOr0 KaliTaly - 1% BamoTu 6anaHcy;

- OKpeMHUX BHUIB TOXOMIB 1 BUTpAT - 1% dmcToro mpubyTKy (30MTKY).

®onp He 3apaxoOBye aKTUBH Ta 3000B’I3aHHS, a TAKOXK JJOXOJH Ta BUTPATH, SKIIO TUTBKU TaKOTO HE
BHMAaraetbcsl BiAMoBimHO a0 Oymp-skoro MC®3. ®oHpn 3amuinae HE3MIHHUMHU MPEICTAaBICHHS Ta
knacudikamito crated y (QiHaHCOBIH 3BITHOCTI Bif mepiogy mo mepiomy. Y BHMAIKy, SKIIO OyIyTh
BimOyBaTHCS 3MiHH Y MIpefcTaBiIeHHI abo kracudikamii crareil y ¢iHaHcoOBii 3BiTHOCTI, DOHA 3AIIICHATD
peknacudikalliro MOPIBHSIIBHUX CyM, 3a BHUKIIOUYEHHSM BHUIMAJKIiB, KOIW IIe HE MOXIWBO, PO3KPHE
iHpopMmariito mo maHoMmy Bumanky. Kamitam - monms, mo 3aiummaEeTbcs B akTuBax DoHAY Mmicis
BHpaxyBaHHS BCiX il 3000B’s13aHb. J{0Xia - MPHUPICT €EKOHOMIYHUX BHUTOJ] MPOTATOM 3BITHOTO TEPiony, Y
¢opmi mpurumBy (abo 30iMBIIEHHS) aKTWBIB a00 3MEHIIEHHS 3000B’si3aHb, IO MPHBOAHUTH JIO
30UIBIICHHS KalliTally, He IOB’S3aHOr0 3 BKJIAaJaMU BIIACHUKIB. BHTpaTH - 3MEHIICHHS €KOHOMIYHHX
BHTOJ] TIPOTSATOM 3BITHOTO TEpiogy, IO BimOyBaeThcst y (opMi BiITOKY akTHBIB a00 30iTbIIEHHS
3000B’s13aHb, BEIYYNX 10 3MEHIICHHS KalliTaly, He TOB’S3aHOr0 3 HOro PO3MOILUIOM MDK BIIACHUKAMHU
(yuacHukamu). Jloxomu Ta BHTpaTH BU3HAIOTHCS 3a METOJIOM HapaxyBaHHS. BusHanHIO y (iHaHCOBIH
3BITHOCTI IMIJISTal0Th T1 €JIEMEHTH, SIKI:

- BIANOBIIAIOTh BU3HAYEHHIO OJHOI'O 3 €JIEMEHTIB;

- BINMOBiNAIOTh KPUTEPisIM BU3HAHHS.

Kpwurepii Bu3HaHHA:

- icHye BiporimHictb 3700yTTS ab0 BiITOKY MaHOYTHIX EKOHOMIYHMX BHIOJ, IIOB’SI3aHUX 3
00’€KTOM, IO BiJINIOBi/Ia€ BU3HAYEHHIO MOMEHTY;

- 00’eKT Ma€e BapTiCTh a00 OLIHKY, AKa MOXe OyTH HaAiliHO BUMIpsIHA.
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Bci akTuBw, sKi 3HaX0AAThCS y BiIacHOCTI DOHAY, € KOHTPOIHOBAHUMH 1 IOCTOBIPHO OLIiHEHUMHU.
AxTUBH 1 3000B’s13aHHSI OIIHIOIOTHCS TaK, MI00 CTBOPEHI IiJi HUX PE3ePBH Ta BXKHTI 3aX0¥ BHKIIFOUYAIIN
MOXIIUBICTh MEPEHECEHHS ICHYI0UNX (PiHAHCOBUX PU3HKIB HA MailOyTHi 3BITHI NIEPiOH.

2.4. O6aik06i NOIIMUKU U000 OCHOSHUX eleMenmis (inancosoi 3eimnocmi

2.4.1. OcHogHi 3acobu ma nemamepianrbhi akmueu

®donp BU3HAE MaTepiaIbHUNA 00 €KT OCHOBHHUM 3aCO0OM, SIKIIO BIiH YTPUMYETHCS 3 METOHO
BHKOPHCTaHHS iX Y IPOIleci CBOET AisUTbHOCTI, HaJJaHHS MTOCITYT, a00 JJIs 3IHCHEHHS aJIMIHICTPATUBHUX 1
COLIAJIbHO-KYIBTYpHUX (YHKIIH, OYiKyBaHH CTPOK KOPHUCHOTO BHKOPHUCTaHHS (EKcIUTyaTtalii) SKUX
OUIBIIIE OTHOTO POKY Ta BapTICTh skuX Outbie 20000 rpH.

[epBicho ®oHA omiHIOE OCHOBHI 3aco0m 3a coOiBapTicTio. Po3MissHYBIIM  JOpEYHICTH
3aCTOCYBaHHS OyAb-KOrOo 3 BHKJIIOYEHb, mnepembaueHnx MC®3 No 1, mof0 perpoCreKTHBHOrO
3aCTOCYBaHHS, KEPIBHHUIITBO BHUPIIIIIIO 3aCTOCYBATH CIPABEIMBY BapTiCTh a00 MEPEOIIHKY K JOLUUIEHY
co0iBapTicTh OCHOBHUX 3ac00iB. DOH/I 3/1iHCHUIIO OLIIHKY OCHOBHHX 3aCO0IB 32 CIIPABEIMBOIO BAPTICTIO
Ha jgaty nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BUKOPUCTOBYE IO CIPABEIIMBY BapTICTH SIK
JIOITBHY COOIBapTICTh OCHOBHHUX 3aCO0IB Ha IIFO JIATY.

VY nopanbiioMy OCHOBHI 3aCO0OM OIHIOIOTHCS 32 iX COOIBapTICTIO MIHYC Oy/b-siKa HaKOIMHU4YeHa
aMopTH3allisi Ta OyAb-iKi HaKONMuYeHI 30MTKH BiJl 3MEHIIeHHS KopucHocTi. Cyma HaKOMMYEHOT
aMopTH3allil Ha ATy NEPEOIIHKA BUKIFOYAETHCS 3 BAJIOBOI 0aJIaHCOBOI BAPTOCTI aKTHBY Ta YHCTOI CYMH,
nepepaxoBaHol JI0 TEpPeoIiHeHOi CyMU akTHBY. J{0OIiHKa, ska BXOAWTH JIO CKJIa/y BIIACHOTO KaIliTaly,
MIEPEHOCHUTHCS JI0 HEPO3MOALIEHOTO MPHOYTKY, KOIH MPUITHHIETHCS BU3HAHHSI BIJIOBITHOTO aKTHBY.

®donx He BH3HAE B OaJlaHCOBIM BapTOCTI 00’€KTa OCHOBHHX 3aCO0IB BUTPAaTH Ha MIOJCHHE
00CITyrOByBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00’ekTa. L{i BUTpaTH BU3HAIOTHCS B MPHOYTKY YK
30MTKy, KOJIM BOHHU IOHeceHi. B 0OamaHcOBif BapTocTi 00’€KTa OCHOBHHMX 3aC00IB BHM3HAKOTHCS Taki
TIOIAJTBIIT BUTPATH, K1 3aJ0OBOIBHSIOTh KPUTEPIsIM BU3HAHHS aKTHBY.

HemarepianbHi akTHBH OI[IHIOIOTHCS 32 COOIBApTICTIO 3a BHPAXyBaHHAM Oy/b-AKOI HAKOIMHYEHOT
aMopTH3ailii Ta OyAb-AKUX HAKONMHYCHHMX 30MTKIB Bl 3MEHIICHHS KOPHUCHOCTI. AMOpTH3aIlis
HEeMaTepiaIbHIX aKTHBIB 3MIMCHIOETHCS 13 3aCTOCYBaHHSM IPSMOJIIHIHHOTO METONY 3 BHKOPHUCTAHHSIM
mopiunoi Hopmu 30%. HemaTepianpHi akTHBH, SIKI BUHHKAIOTh y pe3yiabTaTi MOTOBIpHHUX abo0 IHIINX
IOPUIMYHUX IPaB, aMOPTU3YIOTHCS IPOTSITOM TEPMIHY YUMHHOCTI IIUX IIpaB.

Ha xoxHy 3BiTHY naty ®oHA OIIHIOE, Yd € SKach O3HAKa TOTO, IO KOPHCHICTh aKTUBY MOXKE
3meHmmHTHCA. POHI 3MeHITye O6aJaHCOBY BAapTICTh aKTHBY JI0 CYMH MOTO OYiKyBaHOTO BiAIIKOMYBaHHS,
SIKIIO 1 TUTPKK AKIIIO CyMa OYiKYBaHOTO BIAIIKOMYBaHHS aKTHBY MEHINA BiJ Horo O6ajaHCcoOBOi BapTOCTI.
Take 3MeHIIEHHS HEraiHO BU3HAEThCA B MPHOYTKaX YW 30WTKax, SKIIO aKTHB He OOIIKOBYIOTH 3a
repeortineHoo BapTicTio 3rimHo 3 MCBO Ne 16. 30uToK Bif 3MEHIIEHHS KOPHCHOCTI, BH3HAHUH IS
aKTUBY (32 BHHITKOM T'yJBLTY) B TIONIEpeHIX mepiogax, PoHJ CTOPHYE, SAKIIO 1 TUTHKHU SKIIO 3MIHUIHCS
ToTiepeiHi OIIHKM, 3aCTOCOBaHI ISl BU3HAYEHHS CyMH OYIKYBaHOTO BimmkomyBaHHs. Ilicims BU3HAHHS
30UTKy BiJl 3MEHIIIEHHSI KOPUCHOCTI aMOPTH3allisi OCHOBHUX 3aC00IB KOPHUTYETHCS B MAHOYTHIX mepiogax
3 METOI PO3MOJIUICHHS TMEPErNITHYTOI 0allaHCOBOI BApPTOCTI HEOOOPOTHOrO aKTHBY Ha CHUCTEMATHYHIN
OCHOBI IPOTAT'OM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

AmopTH3allisi OCHOBHHX 3ac00iB POHAY HapaxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitanpHi BKIaseHHS B OpEHIOBaHI TNPUMIIIEHHS aMOPTU3YIOThCA TIPOTATOM TEPMiHY ix
KOPHUCHOTO BHKOPHCTAaHHS. AMOPTH3AaL[I0 AaKTHBY IIOYMHAIOTh, KOJM BiH CTa€ NPUAATHUM IS
BHKOPHCTaHHS. AMOpPTH3aIi0 aKTUBY NMPHUIHHSIOTh HA ONHY 3 JBOX JAaT, sKa BiMOYBa€ThCS paHiIle: Ha
Jarty, 3 SIKOi akTHB KJIacu(iKylOThb SIK YTPUMYBaHUM IJIsl Mpopaxy, abo Ha AaTy, 3 SIKOI NPHUIUHSIOTH
BH3HAHHS AKTUBY.

2.4.2. Jlebimopcoka 3a60p206anicmb 3a OCHOBHOIO OISIbHICINIO

Jlebitopchka 3a00proBaHICTh - 11 (iHAHCOBUI aKTUB, SIKUH € KOHTPAKTHUM IPAaBOM OTPUMYBATH
TPOIIOBi KOMmITH a00 iHIMN (DiHAHCOBHIA aKTUB Bif IHIIOTO CY0’€KTa TOCIOIapPIOBaHHS.

HebiTopcpka 3a00proBaHicTs BU3HAETHCS y 3BiTi mpo (iHaHCOBHM cTaH Toxi, komu PoHI cTae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHB IO0JI0 ILOT'O aKTUBY.

[lepBicHa orfinka Ae0ITOPCHKOI 3a00PrOBaHOCTI 3MIMCHIOETHCS 3a CIPABEIJIMBOIO BapTICTIO, SKa
JOpiBHIOE BapTOCTi MOramieHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHUX TDOLIOBHX IOTOKIB Ha JaTy
OL[IHKH.

HebiTopchka 3a00proBaHICTh 3a OCHOBHOIO [IiSUIBHICTIO B IOAAJBILIOMY OOJIIKOBYETHCSA 32
CIpaBeIUIMBOI0 BAPTICTIO 3 BHUKOPUCTAHHSAM JAOXIAHOTO METOAY 32 MIiHYCOM pE3epBiB OYiKyBaHUX
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KpEeIUTHHUX 30UTKIB. Lleli pe3epB CTBOPIOETHCS y TOMY BHIIQJIKY, KOJH iCHYE 00 €KTHBHE CBITYCHHS TOTO,
mo PoHA HE 3MOXKE OTPUMATH BCIO CyMy 3a00pTroBaHOCTI Bi[NOBiAHO O NEpBUHHHUX YMOB. CyTTeBi
¢inancoBi TpyaHomi aediropa, WMOBIPHICTH TOro, MmO A0 nAeditopa OyayTh 3acCTOCOBaHI MpOLEAYpH
OaHkpyTrcTBa a00 (piHAHCOBI peopraHizailii, a TakKoX HEMOralieHHs a0o0 HEIOTPUMAaHHS CTPOKIB
moramnieHHss Je0iTopchbKOl 3a00proBaHOCTI CBigYaTh NTpO Te, IO AeOITOpchbka 3a0OpProBaHICTh 3a
OCHOBHOIO JTISUTBHICTIO € 3HeliHeHow. CyMa pe3epBy SABJsE COOOK PI3HUIO MK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta IMOTOYHOIO BapTIiCTIO OMIHOYHHX MaiOyTHIX I'pOLIOBMX MOTOKiB. bajgaHcoBa BapTiCTh aKTHUBY
3MEHIIYETHCS 338 PAXYHOK BIATIOBIIHOTO pe3epBY, a CyMa 30UTKY BU3HAETHCS Y 3BITi PO CYKYITHI TOXOAH.
Sxmo nebiTopchbka 3a00proBaHiCTh 32 OCHOBHOIO MiSUTBHICTIO € Taka, IO He MoKe OyTH TOBEpHYTa, BOHA
CIHUCYEThCS 3a PaXyHOK pe3epBY Ha 3HEIIHEHHsS 3a OCHOBHOK MisIbHICTIO. IloBepHEHHs paHile
CIHCAHUX CYM KPEIUTYETHCS Y 3BiTi MPO CYKYITHI JOXOIU 32 PaXyHOK 3arajbHUX Ta aJMiHICTPaTHBHUX
BUTpAT.

VY pasi 3MiH clipaBeUIMBOI BapTOCTI Ae0ITOPCHKOT 3a00PrOBaHOCTI, 110 MarOTh MICI[e Ha 3BITHY
Jaty, Taki 3MiHM BU3HAIOTHCS Y TPUOYTKY (30UTKY) 3BITHOTO MEPiomy.

JHebiTopchka 3a00proBaHicTh 32 OCHOBHOIO JiSTIBHICTIO, YMOBH SIKOi MEPEryIsIHYTI, 00JIIKOBYEThCS
3a CIPaBEIMBOI0 BApTICTIO HAa OCHOBI CTPYKTYpHM MEPErsIHYyTHX TPOMIOBUX MOTOKIiB. [loTouny
Ne0ITOPChKY 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKHU BifcoTka MDOHJ OLIHIOE 332 CYMOIO IEPBICHOIO
paxyHKy (GakTypu, TOMY IO BIUTMB JTUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCTI TPaKTHYHOTO CHPOUICHHS JUIS pPE3ePBYBAHHS KPEAUTHHX 30UTKIB IO Je0ITOPCHKIii
3a00proBaHOCTI 32 OCHOBHOW JisulbHicTIO DOHJ TNpHiiHSUIA PIMIEHHS BUKOPHCTOBYBATH MAaTPUYHE
3a0e3neuenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ O4iKyBaHUX
KpemuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI 1e6ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®dona 00JiKOBYE IHINY Ae0ITOPCHKY 3a00proBaHICTh 3a CIPABEIJIMBOIO BAapTICTIO HAa OCHOBI
CTPYKTYPH OYiKYBaHHX I'POIIOBUX MOTOKIB.

2.4.3. I'powiosi kowmu ma ix exgisarenmu

I'pormroBi KomTH Ta iX EKBIBAJCHTH BKJIIOYAIOTH TOTIBKOBI KOINTH, JIECMO3WTH B OaHKaX, IHIIII
KOPOTKOCTPOKOBI BHWICOKOJIKBI/IHI 1HBECTHIIIi, MEPBICHUN TEPMiH SKHX HE TEPEBHINYE TPHOX MICAIIIB.
CyMH, BUKOPHCTaHHS SKUX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKIaAy TPOMIOBHX KOINTIB IPH MiATOTOBII
3BITYy TIPO pyX TpomoBux KomTiB. CymMu, OOMEXKEHHS IIOAO0 SKUX HE JO3BOJIOTH iX OOMIHATH abo
BUKOPHCTATH ISl PO3PAXyHKY IO 3000B’SI3aHHSX MPOTATOM MPHUHAWMHI NBAHAMMATH MICSIIIB TIiCIIA
3BITHOI J1aTH, BKITIOYAIOTHCS JIO CKJIAAY IHIITMX HEOOOPOTHHX aKTHUBIB. I'pOITIOBI KOMITH Ta iX €KBiBaJCHTH
OOJTIKOBYIOTBCS 3 CIPaBEIITUBOIO BaPTICTIO, sIKa TOPIBHIOE IXHI HOMIHAIBHIN BapTOCTI.

2.4.4. Kpeoumopcoka 3a60p208aHicmb 3a 0CHOGHOIO OLIbHICMIO MA IHULA KDeOUMOpCbKd
3abop2osanicmo

[IpuHIATT TIOYATKOBOTO BH3HAHHSI Ta OIIHKH KPEIUTOPCHKOI 3a00proBaHOCTI 32 OCHOBHOIO
TISUTBHICTIO BiATIOBia€ TPUHIMITY ITOYaTKOBOIO BHW3HAHHS Ta OIIHKA (DIHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta momamnblla OIIHKA TMOTOYHUX 3000B’S3aHb 3AIHCHIOETHCS 332 CHPABEIITUBOIO BAapTICTIO
BUTPATHUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHUX YyMOB, WMOBIPHOCTI IOTAIICHHS, OYiKyBaHHX
BHXIJHUX TPOIIOBUX MOTOKIB.

dinancoBi 30008’ s3aHHS 0e3 (IKCOBAHOTO CTPOKY IOTAIIEHHS y MOMATBIIOMY OOJIIKOBYIOTBCS 32
CHpPaBeUTNBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

Kpemuropcrka 3aboproBaHiCTh 3a aBaHCAMH OTPUMAaHUMH OI[IHIOETBCS 32 CIIPaBEUIMBOIO
BapTICTIO, KA JOPIBHIOE 1X OaaHCOBii BAPTOCTI.

IMoTtouHy KpeauTOpChKy 3a00proBaHicTh 0€3 BCTAHOBJICHOI CTAaBKU BijcoTka DOHJ OI[iHIOE 3a
CYMOIO TIEPBICHOTO PaxXyHKY (akTypH, TOMY IO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Busznanus 00x00i8

Joxin — 1e 30uIbIIeHAs] akTHBIB a00 3MEHIIeHHs 3000B’s3aHb, HACIIIKOM SIKOTO € 3POCTaHHS
BIIACHOTO KaIiTally, KpiM SIK YHACHIJIOK 3/[iHICHEHHS BHECKIB JIepKaTelsIMA BUMOT JIO0 BJIACHOTO KaIliTamy
(m1.4.68 KonnentyansHO1 OCHOBH).

BignmosimHo mo MC®3 Ne 15 «Jloxim Bim MOTOBOpIB 3 KIIEHTAMU» JOXiJ - 1€ 30UIbIICHHS
€KOHOMIYHMX BHTiJl MPOTArOM 3BITHOTO Iepioay y ¢opmi HaIXxoKeHb ab0 MOKpalleHHS aKTHUBIB abo
3MEHILEHHS 3000B’s13aHb, IO BeA€ A0 30UIBIICHHS BJIACHOIO KalliTally, OKpiM 301JIbIIEHHS BIACHOTO
KaIliTay, 0B’ sI3aHOT0 3 OTPUMAHHSIM BHECKIB BiJl yUaCHHUKIB BIACHOTO KaIliTaly.
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Cy0’eKkT TocronapioBaHHs 00IIKOBY€E AOTOBIp 3 KIIEHTOM, SIKHH HAJICKUTH JI0 CPepH 3aCTOCYBAHHS
OO CTaHAAPTY, TUIbKU TOi, KOJM BHKOHYIOTBCS BCi TIEpEeNiueHi Jaji KpUTEpii: a) CTOPOHU JIOTOBOPY
CXBaJIWJIM JOTOBIp (MMMCHMOBO, YCHO UM Y BiAMIOBITHOCTI 3 1HIIOK 3BUYHOIO MPAKTUKOIO BEJeHHs Oi3HeCy)
1 TOTOBI BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) Cy0’€KT rOCHOAAapIOBAaHHS MOXKE BU3HAUMTH IMpaBa KOXKHOI
CTOPOHHU BiJHOCHO TOBapiB abo mociyr, siki OynyTh MepemaBaTucs; B) cy0’€KT rOCIONapIOBaHHS MOXKeE
BH3HAUWUTH YMOBU OIUIaTH 3a TOBapu abo MOCIyrH, sKi OyayTh MepeaaBaTHCS; T') JOrOBIp Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYEThCS, IO PH3MK, 4ac abo cyMa MaHOyTHIX TpOIIOBHX IOTOKIB
Cy0’€KTa TOCIONAPCTBA 3MIHATHCS BHACHIIZOK JIOTOBOPY); Ta TI) IJIKOM IMOBIpHO, MO CyO’€KT
TOCIIO/IapPIOBAHHS OTPHMAE KOMIIEHCAIli0, Ha SIKY BiH MaTUMe MPaBo B OOMiH Ha TOBapH abo MOCTyTH, sKi
Oyayth mnepenani kimieHTy. OILIHIOIOYH, YH JIOCTATHHO BHCOKOK € WMOBIPHICTh OTPUMAaHHS CyMHU
KOMITIEeHCallii, cy0’€KT TOocrogaploBaHHs MOBHHEH PO3TJSHYTH JIMIIE 3/[aTHICTh KIIIEHTa Ta MOTr0 Hamip
BUIUIATUTH TaKy CyMy KOMIICHCAIlii, KOJM HACTaHe Yac ii cIutaTH.

JlebiTopchka 3a0OpPTOBaHICTh - 1€ IPaBO Cy0’€KTa rOCHOJApIOBAHHS HAa KOMIICHCAIII0, SKE €
0e3ymoBHUM. [IpaBo Ha KOMIIEHCAIIiI0 € OE3YMOBHHM, SIKIIO JIJIS TOTO, 00 HacTaja JaTa CIUIaTH TaKoi
KOMITeHcalii, HeoOXimHWH mmme miuH dacy. CyO’eKT TocmogaproBaHHS OOJIKOBYE JeOITOPCHKY
3a0oproeanicTh BimnoBigHo 10 MC®3 Ne 9. ITicns nepBicHOr0 BU3HAHHS JCOITOPCHKOT 3a00PTOBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HUISI MDK OIIHKOK Je0IiTOPChKOI 3a00proBaHOCTI
BignoBimHO g0 MC®3 No 9 Tta BigNOBINHOI BM3HAHOI CyMH JOXOAY CJIiJi IOAAaBaTH SK BHUTPATH
(Harmpukma, sik 30MTOK BiJI 3MEHIIIEHHST KOPHCHOCT).

Hoxonn @oH1 BU3HAE 32 METOJOM HApaxyBaHHS.

Jloxin BKJIIOYA€E TUIBKYA BAJOBI HAJIXOMKEHHS €KOHOMIYHMX BHII, SKI OTPUMAaHI YW MiUISATraloTh
OTPUMAaHHIO MiJIMPHUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Skio pesynabTaT omepaiiii, sika nependavae HaJaHHS MOCIYr MOXKE OyTH TONEPEAHBO OI[iHEHHI
JIOCTOBIPHO, JTOXIJ 3a III€I0 OIEPAIli€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIIeHOCTI
orepariii, skui iCHye Ha KiHellb 3BITHOTO ITepiojy.

Bigmoimao mo m. 46 MC®3 Ne 15 komm (abo sSK TiIbKH) 3000B’S3aHHS MO0 BHUKOHAHHS
3a/I0BOJIEHE, Cy0’€KT TOCIIOMAapIOBaHHS BU3HAE SIK JOXIJ BiJl 3BUYAWHOI JISUTBHOCTI, CYMY ITIHH oIepartii
(sKa He BKIIIOYAE OILIHOK 3MIiHHOI KOMIIEHCAIIil, 10 € 0OMEeXEHUMH BIAMOBIAHO 10 maparpadis 56-58),
sIKa BITHECEHa Ha 11 3000B’s13aHHS 11I00 BUKOHAHHS.

®DoH BU3HAE JOXOAM, SKIIO X CyMy MOXXHA BH3HAYHTH 3 JOCTaTHIM PiBHEM TOYHOCTI, iICHYE
WMOBIPHICTh OTPUMaHHS MaHOyTHIX EKOHOMIYHMX BHUTOJ 1 IOTPUMAHO KOHKPETHHUX KPHUTEPIiB I10
KOXXKHOMY HamnpsMKy AisutbHOCTI @ormy. Cyma H0X0ay BBaXKAETHCS TAKOIO, 110 HE MOYKE OYTH JOCTOBIPHO
OLlIHEHAa JI0 THX IIip, TIOKK YMOBHI 3000B’sI3aHHS, OB’ sI3aHI 3 peamizari€ro, He OyIyTh BpPErylbOBaHi.
Omninku nmoxoxiB Donmy 0a3yloTbCs Ha pe3yabTaTaX MHHYIUX TEpiofiB 3 ypaxyBaHHSM KaTeropii
MTOKYTIIIB, BUIB Omepariii Ta crenuQiku KOXKHOI yrOIn.

@oHp yKiIamae KOHTPAKT i3 KIIEHTAMHA Ha YMOBax OIUIATH MPOTATOM KOPOTKOTO TEpioxy dacy,
YTOAX HE HOCATH 0araTOKOMITOHEHTHUH XxapakTep Ta POH[ HE Ma€ Mporpam JIOSIBHOCTI Ta CrieupIIHIX
rapaHTii.

®onx MOXE TOCTOBIPHO OIIHUTH CyMY JOXOJY, HEBU3HAUCHOCTEH MO0 OTPHUMAHHS TPOLIOBHX
komriB Dorn He Mae, Tomy DOHA MPUIHSAIO pIlIEHHS BHU3HABATH JOXIJ 3a NTATOIO MIIMHCAHHS aKTa
BHKOHAHUX POOIT (TIOCITyT).

Joxin Bix mpomaxy ¢piHAHCOBUX IHCTPYMEHTIB, iHBECTHILIHHOI HEPYXOMOCTi ab0 IHIIMX aKTHBIB
BH3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aI0BOJIEHHS BCIX HABEACHUX 1Al YMOB:

a) ®oHp repeaaB MOKYMIIEB CYyTTEBI pU3UKH 1 BAHATOPOAM, TTOB’S13aHi 3 BIACHICTIO Ha (piHaHCOBHIA
IHCTPYMEHT, IHBECTHUIIIHY HEPYXOMICTh a00 iHIII aKTHUBH;

0) 3a DOHAOM HE 3aIMIIAETHCS aHi MOJANbIIA YYaCTh YIPABIIHCHKOTO MEpCcoHaNy y (hopMi, sKa
3a3BUYail TOB’s3aHa 3 BOJIOAIHHSAM, aHI e(EeKTHBHHI KOHTPOJIL 3a NPOJAHUMHU (HIHAHCOBHMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJTy MOJKHA JJOCTOBIPHO OIIIHUTH;

) BMOBipHO, 110 10 DoHIY HANIAAYTh EKOHOMIYHI BUTO/IM, TIOB SI3aHi 3 ONepaIli€ro;

Il) BUTPATH, 5IKi Oynr abo OyIyTh MOHECEH] y 3B SI3KY 3 OIEpaIli€lo, MOXKHA JIOCTOBIPHO OI[IHUTH.

Joxin BU3HAeThCS y 3BiTi Mpo MpUOYTKM Ta 30MTKH 32 YMOBH BiJIIOBITHOCTI BH3HAYEHHIO Ta
KpHUTEpisAM BU3HAHHS. Bu3HaHHA NOX01y BiIOYyBa€eThCS ONHOYACHO 3 BU3HAHHSM 301IbILIEHHS aKTUBIB a00
3MEHILEHHS 3000B’3aHb.

JlMBineH 1 BU3HAIOTHCS JOXOJIOM, KOJIM BCTAHOBJICHO IPAaBO HA OTPHUMAaHHS KOIITIB.
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2.4.6. Buznanus eumpam

BuTpatin — 1e 3MeHIIeHHsI aKTUBIB a00 3011bIIeHHS 30008’ 13aHb, HACIIIKOM SIKOTO € 3MEHIICHHS
BJIACHOTO KaIliTally, KpiM SIK YHACHIAOK 3AIHCHEHHS PO3NOAUTY AepKaTelsiM BUMOT J0 BIACHOTO KaIliTary
(1. 4.69 KoH1ientyaribHOi OCHOBH).

®onp 00iKOBYE BUTPATH 32 METOIOM HapaxyBaHHSI.

Butpatu BU3HAIOTBCS y 3BiTi PO MpUOYTKM Ta 30MTKM 32 YMOBH BiAMOBIJHOCTI BH3HAYEHHIO Ta
OJHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ A3aHb a00 3MEHIIIEHHS AKTHBIB.

Butpatu HeraiiHO BHM3HAIOThCA y 3BITI MpO MpUOYTKH Ta 30MTKH, KOJW BHJATKH HE HAIAIOTh
MaiOyTHIX EKOHOMIYHUX BHTiA a00 TOMi Ta TI€I MIpOI0, KO MaiOyTHI €KOHOMIYHI BUTOOW He
BiJMOBiat0Th a00 MepecTaroTh BiAIOBIAaTH BU3HAHHIO SIK aKTUBY Yy 3BiTi Mpo QiHAHCOBUI CTaH.

BuTpatu BH3HAIOTBCS y 3BiTi MPO MPUOYTKU Ta 30MTKH TAKOXK y THX BHIAJIKaX, KOJIW BUHUKAIOTh
3000B’s13aHHs 6€3 BU3HAHHS aKTHBY.

Butpartn, moHeceHi y 3B’A3Ky 3 OTPHUMAHHSM JIOXOAY, BU3HAIOTBCS Y TOMY X MEpioMi, MO H
BIJIIOBIIHI JOXO/IH.

Butpatu 3a mosukamu, siKi He € 4acTHHOW (DIHAHCOBOTO IHCTPYMEHTY Ta HE KaliTali3yIoThCs SIK
YacTUHA cO0IBapTOCTI aKTHBIB, BU3HAIOTKCS SIK BUTpaTHU Tepiony. DoH KamiTaiizye BUTpATH Ha TIO3UKH,
sKi O€3MOoCcCepeIHbO BIIHOCATHCA 10 MNpuaOaHHs, OyIiBHUITBA a00 BHUPOOHMIITBA KBaJIi(hiKOBAHOIO
aKTHBY, SIK YaCTHHA COOIBAPTOCTI IILOTO AKTUBY.

2.4.7. @inancosi 0oxoou ma sumpamu
®diHaHCOBI JIOXOIM Ta BUTPATH BKJIKOYAIOTH IPOLCHTHI JOXOAW Ta BHUTPATH 3a IMO3UKOBUMH
KOIIITaMH, 30UTKH BiJ JOCTPOKOBOI'O ITOTAIICHHS KPEIUTIB, MPOLEHTHI JOXOAM BiJ BKJIAJICHHX KOIITIB,
JIOXiJ] BiJi BUHUKHEHHS (PIHAHCOBUX IHCTPYMEHTIB 1 MpPUOYTKH Ta 30UTKH BiJl KypCOBHUX PIi3HHIL 32
(hiHAHCOBOIO JIISUTHHICTIO.
[IporeHTHI A0X0¥ BU3HAIOTHCS IO MIpi X HapaxyBaHHS 3 ypaxyBaHHSAM e()EeKTUBHOI JOXOIHOCTI
AKTHUBY.

2.4.8. Ilooamox na npubymox

®DoHJT HE € TIATHUKOM TOJaTKy Ha MpHOYTOK Ha 3arajbHUX ITiACTaBax, , BiAmoBimHO 10 1 141.6.1
[IKY , 3rigHo 3 SIKUM 3BUTHHSIOTHCS Bifl OMTOMATKYBAaHHSI KOIITH CITITLHOTO IHBECTYBAHHS, a caMe: KOIIITH,
BHECEHI 3aCHOBHHMKAMH KOPIIOPATHBHOrO (DOHAY, KOIITH Ta IHIIN aKTHBH, 3ady4deHi BiJ YJIaCHHKIB
IHCTUTYTY CIUJIHOTO 1HBECTYBAHHS, TOXOIU Bij 3MIMCHEHHS OINepalliii 3 akTHBAMHU iHCTUTYTY CHLUTHHOTO
IHBECTYBaHHA, JIOXO/IM, HAPAXOBaHi 3a aKTUBAMH IHCTUTYTY CHUIBHOTO iHBECTYBaHHS, Ta IHIII JOXOAH Bi
TSUTBHOCTI 1HCTHTYTY CIUIBHOTO 1HBECTYBaHHA (BIICOTKHM 3a TIO3MKaMH, OPEHHI (JII3WHTOBI) TUIATEXI,
POSUITI TOIIIO).

2.4.9. O6aixosi norimuxu woodo 3abe3neyens

3abesneueHHs BU3HAIOTHCS, Komu DoHI Mae TemepimmHIO 3a00proBaHICTh (POpuAwdHy abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOMXIHBO, HIK
HEMOXJIMBO), IO TIOTAIlIeHHS 3000B’S3aHHS BHUMAaraTHME BHUOYTTS pecypciB, KOTpi BTUTIOIOTH y c00i
€KOHOMIYHI BUTO/TH, 1 MO’KHA JJOCTOBIPHO OIIHUTH CYMY 3000B’I3aHHSL.

2.4.10. Incbopmauisn npo 3minu 8 0ONIKOBUX NOATMUKAX

®onp obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITHKH TOCIIOBHO JJIS TOAIOHUX Ormeparlii, iHIImxX
moznii abo ymoB, sikmo MC®3 koHKpeTHO He BHMarae abo He J03BOIIsI€ BH3HAYEHHS KaTeropii crartei,
JUTS SIKAX 1HII TIOJITHKH MOXKYTh OyTH JOPEUHUMH.

Ob6xnikoBa momituka @®oHny 3a mepion, mo 3akiHuyeTbest 31 rpymns 2021 poky, Biamosinmae
OOJTIKOBIH TTOJITHII, SIKa 32CTOCOBYBAJIACH B MOMEPEIHFOMY 3BITHOMY TEPiOIi.

OO6xikoBa TONITHKA LIOAO IMOAANBIIOI OLIHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCA Y
BiJIOBITHUX PO3JILTaX OOJIIKOBOT MOJITHKH.
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3. Icmommni 0OIK08I CYOIHCEHHA, OUIHHI SHAYEHHS A NPUNYULEHHS

3.1. Ob6aixosi nonimuku, po3pobaeni 3a siocymuocmi npamux Hopym MCP3

Axmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS MO omeparii, iHmoi moxii abo ymoBH,
KepiBHUIITBO DOHY 3aCTOCOBYE CY/PKEHHS i Yac po3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI MONITHKH
TaKUM YUHOM, 100 iH(hopMaris Oyna JOpevHOo Ui MOTPed KOPUCTYBAYiB sl IPUAHATTS KOHOMIYHUAX
pillieHb Ta JIOCTOBIPHOIO, y TOMY 3Ha4eHHi, 0 (JiHAHCOBA 3BITHICTH:

- TOHa€ JOCTOBIpHO (iHAHCOBHMM cTaH, (piHAHCOBI pe3yabTaTH IisUTBHOCTI Ta IPOLIOBI MOTOKH
®Donny;

- BimoOpa)kae eKOHOMIYHYy CYTHICTh ollepalliii, iHmMX HoAid abo yMOB, a He JHIIE IOPUINYHY
dopmy;

- € HEUTpaJbHOK, TOOTO BUIBHOIO BiJI yIepe/KeHb;

- € TIOBHOIO B YCiX CYTTEBUX aCIIEKTax.

[lig yac 3aifiCHEHHS CY/DKCHHS KepiBHUIITBO DOHIY MOCHIAETHCS HA MPUHHATHICTh HABEICHUX
Jalli JpKepes Ta BPaxoBYeE 1X HU3XITHOMY MOPSIKY:

- BuMoru B MC®3, y sIKUX i7ieThCs PO MOJIIOHI Ta MOB’A3aHi 3 HUIMH TUTaHHSE

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIIIi OI[IHKYM aKTHBIB, 3000B’s13aHb, JIOXOJIIB T4 BUTPAT y
KonnentyanbHifi 0cHOB1 piHAHCOBOT 3BITHOCTI.

[Mix wac 3mificHEeHHS CYIDKEHHS YIPABIIHCHKHUHA IMEPCOHAT BPaXOBYE HAMOCTAHHIII TOJIOXKEHHS
IHIIUX Opra”iB, W0 PO3POONSIOTE Ta 3aTBEPIKYIOTh CTAHJAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIENTYyaJIbHy OCHOBY JUIS PO3POOJIEHHS CTaHIApTIB, IHIIY IpodeciiiHy JiTepaTtypy 3 OONIKy Ta
MPUAHSATI Tay3€eBl PaKTHKH, TIEI0 MIpOI0, SIKOI0 BOHU HE CyIlepevaTh BUINE3a3HAUCHUM JKEpeTaMm.

3.2.0uyinku, cyOrCcents ma npunyuleHus

ITinroroBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuMarae BiJi yIpaBIiHCHKOTO IMEPCOHATY (hOPMYBaHHS
MIEBHUX CY/DKCHb, OIIHOK Ta TIPHUITYIICHB, SKi BIUIMBAIOTh HAa BUKOPHUCTAHHS MPUHITUIIB OOIIKOBOI
MOJIITUKH, a TAaKOX CyMH aKTHBIB Ta 3000B’s3aHb, JOXO/IB Ta BUTpAT, sKi BiIOOpa)keHI B 3BITHOCTI.
VrpaBmiHCHKHI HEpCOHAN BHUKOPHUCTOBYE psi OLIHOK Ta IPUIYIIEHb IIOJO MOAAHHS AaKTHBIB Ta
3000B’s13aHb Ta PO3KPUTTS yYMOBHHX aKTHBIB Ta 3000B’S3aHb IpPH IMATOTOBIN (PiHAHCOBOI 3BITHOCTI
BiamoBigHO 10 BUMor MC®3. OriHku Ta TIOB’sA3aH1 3 HUMHU MPUITYIIEHHS TPYHTYIOTHCSA Ha iCTOPUIHOMY
JOCBiAl Ta iHmMUX (hakTopax, sIKi BBAXKAIOTHCS OOTPYHTOBAHWMH 3a JaHWX OOCTaBHH, PE3yJIbTaTH SKHX
(hopMyIOTH OCHOBY UISI CY/IPKEHB 11010 OaTaHCOBOi BAPTOCT1 aKTHBI Ta 3000B’A3aHb, KA HE € OYEBUTHOIO
3 iHmmx mxepen. Jlomymensas i 3po6ieHi Ha iIX OCHOBI MOIEpeqH] OIIHKH MOCTIHHO aHATI3YIOThCS Ha
IpeaMer HeoOXiAHOCTI 1X 3MiHW. 3MiHU B OIIIHKaX BU3HAIOTHCA B TOMY 3BITHOMY TI€piO/li, KOJIU IIi OIHKH
Oynu meperisiHyTi, 1 B YCIX HacCTYIMHUX MepioAax, BUKIMKAHUX 3a3HAYEHUMH 3MiHAMH. Y IPaBIiHCHKAN
MEpPCOHANl 3[IIICHIOE OIIHKY Ta BiJOOpa)XeHHS aKTHBIB Ta 3000B’S3aHh TAKUM UYHHOM, MO0 HE
MIEPEHOCUTH HasBHI ()iHAHCOBI PU3WKH, SKi MOTEHIIITHO 3arpoXKyIOTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI Tepiogu. AKTHUBU 1 3000B’s3aHHS (DOHIY MEPBICHO OIHIOIOTHCS IIiJ Yac IX NPHAOAHHS YU
BHHUKHEHHS Ta B TIOAANBIIOMY OIlIHIOIOTHCS Ha JaTy OajdaHCy CTaHOM Ha KiHEb 3BITHOTO DPOKY
BimnoBimHO Mo BuMor MC®3. Indopmaris mpo cyTTeBi chepr HEBH3HAYEHOCTI OMMIHOK 1 KITFOUOBI
CY/UKEHHS TTPH BUKOPHUCTaHHI 0OJIIKOBOT MOJIITHKHU MPEACTaBIIeH] Jai.

3.3.3azanvri cyosrcenHs wo0o cnpageodausol eapmocmi akmugie ma 30008 ’a3ans

OmiHka chpaBeAanBOi BapTOCTI akTHBIB Ta 3000B’s3aHb IPYHTYETHCS HA CYDKEHHSX II0J0
nependavyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYyaIlii, pU3HKIB, BIACTUBUX
¢iHaHCOBMM IHCTpyMeHTaM, Ta iHmMX (akropiB 3 ypaxyBanHAM BuMor MC®3 Ne 13 «Ominka
CIIPaBEITMBOI BAPTOCTI».

OmiHka crpaBeJIMBOi BapTOCTI - L€ OLIHKAa KOHKPETHOTO akTHUBY abo 3000B’s3aHHsA. Towmy,
OLIHIOIOYN CIIPaBEIUIMBY BAPTICTh, Cy0 €KT TOCHOAAPIOBAHHS Mae OpaTH 10 yBaru Ti XapaKTEPHCTHKU
akTHUBY a00 3000B’s3aHHS, AKi yYaCHUKUM PUHKY B3suIM O 10 yBard, BH3HAuYalouu IIHYy aKkTUBY abo
3000B’s13aHHS Ha JaTy OUiHKH. [lo TaKMX XapaKTepUCTHK HaJeXaTb, HAIPUKIA, TaKi:

a) CTaH Ta Miclie pO3TallyBaHHS aKTHBY;

0) oOMeXeHHSI, AKILIO BOHH €, Ha IPOoJak a00 BUKOPUCTAHHS aKTUBY.
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OriHka cCrpaBeIIMBOI BapTOCTI MPHUIIYCKa€, MO0 aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MiX
y4aCHMKaMHU PHHKY y 3BUYAlHIN omnepatii mpoJaxy akTuBy abo mepenadi 3000B’s3aHHS HA JaTy OLIHKA
32 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Ouinka cripaBeJIMBOi BApTOCTI» BU3HAYAE CIIPABEAJIMBY BapTIiCTh SIK I[iHY, sKa Oyna
0 oTpuMaHa 3a MPOAaXX aKTUBY, ab0 CIJaueHa 3a Mepeaady 3000B’s3aHHs y 3BUYAKHIN omepamii Mk
y4aCHWKaMH PUHKY Ha JaTy OLIHKH.

OriHka cCrpaBeIIMBOI BapTOCTI MPHUITYCKa€e, MO0 aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MIiXK
y4aCHWKaMHW PHHKY y 3BUYAiHIN omepaii mpoJaxxy akTuBy abo mepenadi 3000B’s3aHHS HA JaTy OLIHKA
32 IOTOYHUX PUHKOBUX YMOB.

OmiHka chpaBeIMBOI BapTOCTI MpPHITyCKae, IO Olepalliss MpoAaxy akTHUBy abo mepenmadi
3000B’s13aHHS BiIOYBaEThCS 200

a) Ha OCHOBHOMY PHHKY JJIsl ILOTO aKTHBY ab0 3000B’A3aHHs; a00

0) 3a BiJICYTHOCTI OCHOBHOTO PHHKY - Ha HaWCHPUSTIUBIIIOMY PUHKY JUIS IIBOTO aKTHBY abo
3000B’sI3aHHSI.

CrpaBemiBa BapTicTh - I IiHA, sfka Oyna O OoTpMMaHa 3a MPOJAaX aKTHBY a0o CjlaueHa 3a
nepenavy 3000B’s13aHHS y 3BHUAiHIN orepallii Ha oCHOBHOMY (a00 HAaHCTIPHUSTIMBIIIOMY) PUHKY Ha JaTy
OI[IHKHM 32 MOTOYHHMX PUHKOBHX YMOB (TOOTO BHXiJHA I[iHA), HE3aJEKHO BiJl TOTO, YM CIIOCTEPIracThcs
Taka I[iHa 0e3rmocepeHbOo, Y1 OLliHeHa 3a JIOITOMOTOI0 1HIIOTO METOJY OIiHIOBAHHSI.

OriHKa cripaBeIMBOI BapTOCTi nepenbadae, mo QinancoBe abo HediHaHCOBE 3000B’°s3aHHSA a0
BIIACHWH IHCTPYMEHT Kamitaimy cy0’€KTa rocrofaproBaHHs (HANPHKIAA, YaCTKH Y4acTi Y BIACHOMY
KarmiTaji, BUIYIIEH] K KOMITEHCAllisl pu 00’ eHaHHI 0i3HECY) MepenacThCs yYaCHUKOBI PUHKY Ha JaTy
ominku. [lepemaya 3000B’s3aHHS a00 BJIACHOTO IHCTPYMEHTY KamiTtaldy cCy0’€KTa TOCHOJapIOBaHHS
nepenbadae Take:

a) 3000B’s13aHHS JINIIATUMETHCS HETIOTAIlIeHUM 1 CTOpOHA-YYaCHUK PHHKY, sIKiil Oyze 3IiHCHEHO
nepesaydy, NOBUHHA OyJie BUKOHATH 1€ 3000B’s13aHHs. 30008’ s13aHHS HEe OyjIe MmoraiieHe 3 KOHTPareHTOM
a0o HITM YMHOM Ha JIaTy OIliHKH.

0) BJIACHWI IHCTPYMEHT KaIliTaldy Cy0’€KTa TOCIIOAapIOBAaHHS JUIIATHMETHCS HEIOTAIIeHUM, i
CTOpOHA, SIKIH BiH IEpeNaeThes, - YUaCHUK PUHKY - Tiepedepe Ha cebe mpaBa Ta 000B’s3KH, TIOB’sI3aHI 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyzae ckacoBaHUi a00 1HIIIMM YHHOM TOTAIlleHUH Ha JaTy OIiHKH.

Mera 3acTocyBaHHS METOMY OIIIHKH BapTOCTI - BU3HAYMTH IIiHY, 33 SKOIO BimOyiacs 0 3BHYaiitHa
oreparlis MpoJaxy aKTHUBY YW Tiepemadi 3000B’s3aHHS MDK yJacCHHKaMH PUHKY Ha JaTy OIIHKH 3a
[IOTOYHUX PUHKOBUX YMOB.

IcHYIOTP TpH IHMPOKO 3aCTOCOBYBaHI METOAM OIIHKH BapTOCTi, Taki SK PUHKOBUH MIiAXIi,
BUTPATHUH MiAXIT Ta TOXITHUHN ITiIXiI.

3 MeETOI0 IMiIBUINEHHS 3ICTABHOCTI OITIHOK CIIPaBETMBOI BapTOCTI Ta IIOB’S3aHOTO 3 HHUMH
po3kputts iHpopmariii MCD3 Ne 13 ams Takux Iiieli BCTAHOBIIIOE i€papXiro CripaBeAIMBOi BapTOCTi, ¥
SIKi¥ TIependadeHo Tpu PiBHA BXiTHUX JAaHUX U METOJIB OILIHKHA BAaPTOCTi, III0 BUKOPHUCTOBYIOTHCS IS
OITIHKY CIIPaBETHBOI BAPTOCTI. lepapxis crpaBeTMBOi BApTOCTI BCTAHOBITIOE HAHBUIIHI TIPIOPUTET IS
IiH KOTHPYBaHHS (HECKOPUTOBAaHMX) HAa aKTHBHUX PWHKAaX Ha IMEHTUYHI akTWBU ab0 3000B’s3aHHS
(BxigHi mani 1-ro piBHS) Ta HAWHWKYUN TPIOPUTET IUISI 3aKPUTHX BXIMHUX AaHWX (BXiAHI maHi 3-TO
piBHS).

Bxigai mani 1-ro piBHS - me IiHM KOTHUpYBaHHS (HECKOPHTOBaHI) Ha aKTHBHHX pHHKaX Ha
IIeHTUYHI aKTUBU ab0 3000B’s3aHHS, J0 SIKUX Cy0’€KT TOCHOAAPIOBAHHS MOXKE MAaTH AOCTYN Ha JaTy
ouinku. [liHa KOTHPYBaHHS HA aKTUBHOMY PUHKY € HaiHAIMHIIINM CBiJYEHHSM CIIPaBEIJIMBOI BaApTOCTI
1 32 HasBHOCTI Mae OyTH BUKOPUCTaHa Oe3 KOPWUTYBAHHS /IS OLIHKH CIIPaBEIUTMBOi BapTOCTi, OKPIM
CHUTYallili, Bu3HaUeHuX y maparpadi 79.

Bxinni gani 2-To piBHS - 1Ie BXiAHI AaHi (OKpIM I[iH KOTUPYBaHHS, Bi/IHECEHUX 10 1-T0 piBHA), K1
MOXHa CHOCTepiraTH IJisi akTHBY 4M 3000B’s3aHHS, NPAMO a00 omocepegkoBaHo. SIKIIO akTHB abo
3000B’s13aHHST Ma€ BH3HAYeHWH (KOHTPAaKTHWUH) CTPOK, TO BXiJHI JaHi 2-TO piBHSA TOBHHHI OyTH
BIIKPUTHUMH NIPOTSTOM MPAKTUYHO BCHOI'O CTPOKY L[LOr'O aKTHBY UM 3000B’s3aHHS. [[0 BXinHUX NaHMX 2-
IO piBHS HaJeXaTh:

a) IiHW KOTUPYBaHHS Ha MMOMIOHI aKTUBY Y 3000B’I3aHHS HA aKTUBHUX PHHKAX;

0) wiHM KOTHUpPYBaHHS HAa 1EHTHUYHI a00 TMOAIOHI aKTHBH 4YM 3000B’S3aHHS HA PHHKaXx, SIKi HE €
AKTUBHHUMU;

B) BXiIHI JaHi, OKpiM LiH KOTUPYBaHHS, SIKIi MOKHA CIIOCTEpIiraTH Uil aKTUBY 4YM 3000B’S3aHHS,
HaIpUKIaL;
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- CTaBKM BIJICOTKA Ta KPHBI JOXIAHOCTI, IO CIHOCTEPIrarOThCS Ha 3BUYAHHUX IHTEpBajax
KOTHPYBaHHS;

- IOITyCTUMA 3MIHHICTb;

- KpEIUTHI COpeny.

I') BXiIHI IaHi, MiATBEpAKEHI PUHKOM.

Bxinni gani 3-ro piBHS - Iie BXiJHI JaHi U1 aKTUBY YM 3000B’SI3aHHS, SIKHX HEMAE Yy BIIKPUTOMY
JnocTymi. 3akpuTi BXiOHI JAaHi CliJi BUKOPHCTOBYBATH JUIsS OLIHKK CHpPaBEIMBOI BapTOCTi, SIKIIO
BIJINOBITHUX BIIKPUTHX JaHUX HEMAae€, IO NMepeAdadacTbCcs B CUTYAIliAX, KOJU JISUIbHICTh PUHKY IS
akTHBY a00 3000B’s13aHHs HA ATy OL[IHKHM He3HaudHa, abo ii B3araii Hemae.

MeToau OIiIHKH 3aCTOCOBYIOTHCS TIOCITiZIOBHO.

VYnpaBiaiHCBKUI TIepcOHaN 3MIMCHIOE BHKIIOYHO OI[HKH CIPAaBEJIMBOI BAapTOCTI aKTHUBIB Ta
3000B’s13aHb, sKi BuMaratotscst MCBO Ne 13, Ha KiHelb KO)KHOT'O 3BITHOTO MIEPioy.

HasiBHiCTh TOpeYHHMX BXiJHUX JaHUX Ta IXHS BiJHOCHA Cy0’€KTHBHICTh MOXKE BIUIMHYTH Ha BHOIp
BIJIMIOBIIHUX METOMIB OIIIHKK BapToCTi. Tak, BUXOASYU 3 OCOOJIMBOCTEH IHCTPYMEHTIB KamiTany, sKi
3HAXOAATHCS y CKIaai akTuBiB DOHIY, Wil 4ac BU3HAYEHHS iX CIIPABEIJIMBOI BAPTOCTI B OCHOBHOMY
Oy/IyTh BUKOPHCTOBYBATHCS BXiJIHI J]aHi 3-T0 piBHS i€papXii.

3.4. Oyinku inancosux iHcmpymenmis

®onn BU3HAE piHaHCOBHIT akTUB 200 (iHaHCOBE 3000B’s13aHHS Y 3BiTi Mpo (HiHAHCOBHIA CTaH TOM i
JUIIE TOJI, KOJMH CYO’€KT TOCIIOJIapPIOBAHHS CTAa€ CTOPOHOIO KOHTPAKTHUX TIOJIOKEHb IMOJO IHOTO
THCTpYMEHTA.

Bignosiauo no n. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIAMOBIAHMX BUIAJAKaX, MPUIHUHEHHS BU3HAHHS
3BHYAHOTO MpHUI0aHHs a00 Mpoaaxy (iHAHCOBMX aKTHBIB 3IIHCHIOETHCS, 3 BUKOPUCTAHHIM OOJIKY 3a
JIaTOIO orepailii a0o 00Ky 3a JIaToK po3paxyHKiB. DoH 0Opaa METO BU3HAHHS 3a JaTOO OIepallii.

CrpaBemivBa BapTICTh 1HBECTHIIIM, 10 AKTUBHO 00EPTalOTHCA Ha OpPraHi3oBaHUX (DIHAHCOBUX
PUHKaX, PO3paxOBYETHCS HA OCHOBI IMMOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKpUTTS TOPTiB HA 3BITHY
maTy. B iHmMX Bumagkax oOIiHKA CIpaBeUIMBOiI BAapTOCTI TPYHTYETbCI Ha CYKEHHSIX IIOJ0
rependavyBaHUX MaHOYTHIX T'POIIOBHUX TIOTOKIB, ICHYIOYOi €KOHOMIUHOI CHTYaIlil, pU3HKIB, BIACTHBHUX
pizHEM (piHAHCOBHM IHCTpyMEHTaM, Ta iHIMUX ¢GakTopiB 3 BpaxyBaHHIM BUMOr MC®3 Ne 13 «Orinka
CIIpaBEITNBOI BAPTOCTI».

3.4.1. Dinancosi akmueu

Bigmosimao mo m.4 MC®3 Ne 9 ®onx knacudikye ¢hiHaHCOBI aKTUBH SIK TaKi, IO OILIHIOIOTHCSA y
mosanpioMy abo 3a aMOPTH30BAHOK COOIBapTICTIO, ad0 3a CIPaBEIIMBOIO BAPTICTIO Ha OCHOBI 000X
TaKUX YMHHUKIB!

a) Mozerni 0i3Hecy cy0’€KTa TOCIoapIOBaHHS IS YIPABIiHHS (IHAHCOBUMHY aKTHBAMU; Ta

0) XapaKTepPHCTUK KOHTPAKTHUX T'POIIOBHUX MOTOKIB ()iHAHCOBOTO aKTHBY.

DiHaHCOBUIT aKTHB OIIHIOIOTH 32 aMOPTH30BAHOIO COOIBAPTICTIO, SKIO BUKOHYIOTHCS OOH[IBI TaKi
YMOBH:

a) aKTHB YTPUMYIOTh B Mopedi Oi3Hecy, MeTa $KOI - yTPHUMYyBaHHS aKTUBIB 33Ul 30MpaHHS
KOHTPaKTHUX TPOIIOBUX OTOKIB;

0) KOHTpakTHi yMOBH (hiHAHCOBOTO aKTUBY TepeadavyaroTh y IMEBHI JaTH HAXOMKEHHS TPOIIOBUX
MIOTOKIB, SIKi € JINIIIE MTOTAIIEeHHsIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HEMOTAIlIEHy OCHOBHY CyMY.

B ycix iHmmx Bumagkax (IiHAHCOBWI AaKTHB OLIHIOIOTH 32 CIPaBEUIMBOI BapTICTIO 3
BiTOOpaKEHHSIM pe3yNnbTaTy MEPEOIiHKH Y CKIIaJli MPUOYTKY a00 30UTKY.

[HCTpYyMEHTH KariTady - 1e OyJb-Ki KOHTPAKTH, SIKi 3aCBIIYYIOTh 3QJIMIIKOBY YaCTKy B aKTHUBax
cy0’€eKTa rocroJjaproBaHHs IMiCIIs BUpaXyBaHHS BCiX Horo 3000B’s3aHb.

Jlo iHCTpyMEHTIB KarmiTany BiTHOCSTBCS aKIlii Ta mai (4acTKH) TOCIIOAapChKUX TOBAPUCTB.

[HCTpyMeHTH KamiTany BH3HAIOTHCS Y 3BiTi mpo (iHaHCOBH cTaH ToAi 1 jume Toxi, kKonu DoHx
CTa€ CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB 100 IUX IHCTPYMEHTIB.

[lepBicHa owiHKa IHCTPYMEHTIB KalliTaqy 3AIHCHIOETHCS 3a iX CIPaBEeUIMBOI0 BAapTICTIO, SKa
3a3BHYail TOPIBHIOE LiHI omepanii, y Xxoni akoi OyB oTpuMaHuii akTuB. IIpoTe, SIKIIO iCHYIOTH CBiAYECHHS,
mo ImiHa onepauii (mpuaOaHHS) HE BIANOBIA€ CHpPABEAIMBIH BapTOCTI NPUAOAHUX IHCTPYMEHTIB
KaIliTay, pi3HUL BU3HAETHCS SIK MPUOYTOK (30MTOK) MpH NEPBICHOMY BU3HAHHI.
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Butpatn Ha npuabdaHHA IHCTPYMEHTIB KalliTady BH3HAIOTBCS BHUTpaTaMd Imepiogy 1 He
BKITIOYAIOTHCS 10 TIEPBICHOT CITPaBEAJINBOI BAPTOCTI iIHCTPYMEHTIB KaIliTay.

[loganpima omiHka iHCTPYMEHTIB KamiTaidy 3AIHCHIOETHCS 3a CIPaBEAJIMBOIO BapTICTIO HA JATy
OLIIHKH.

PunkoBa BapTicTh HanexxHuX POHIY IHCTPYMEHTIB KamiTaldy OLIHIOETHCS 32 OiLiiHUM OipKOBUM
KypCcOM oprasizaTopa TOPTiB Ha JaTy OI[IHKU. SIKIO IHCTPYMEHTH KalliTaly MaroTh OOIr OLIBII SIK Ha
OJTHOMY OpTaHi3aTopi TOPriBiIi, TO M Yac PO3PaxyHKy BapTOCTi aKTHBIB TakKi IHCTPYMEHTH OLIHIOIOTHCS
32 KypcoM Ha OCHOBHOMY DUHKY sl I[bOrO IHCTPYMEHTY KamiTainy a0o, 3a BiJICYTHOCTI OCHOBHOI'O
PUHKY, Ha HAWCHPUATIMBINIOMY PUHKY A Hboro. OIiHKa iHCTPYMEHTIB KalliTaly, IO BXOJSTH 10
CKJIaJly aKTUBIB Ta mepeOyBaroTh y Oip)KOBOMY CIIHCKY OpTaHi3aTopa TOPTiBIi i MPH I[bOMY HE MAlOTh
BHU3HAYEHOTO Oip»KOBOT0 KypCy Ha JaTy OLIHKH, 3IIMCHIOEThCS 32 OCTaHHBOI OaJaHCOBOIO BapTICTIO.
Sxmo € mincraBu BBakKaTH, M0 OanaHcOBa BapTICTh CYTTEBO BiIPI3HSAETHCS BiJ CHPaBEAJIHMBOI,
CTpaBeIUIMBa BapTICTh BU3HAYAETHLCS 32 METONUKOI, BU3HAYEHOIO OCO0O0I0, IO 3HIHCHIOE YIPaBIiHHS
aktuBamMu DOHY BIAMOBITHO 10 MPUHAHATOI 00IIKOBOT MOMITHKU. BimxuieHHs MOXyTh OyTH 3yMOBJICHI
3HaYHMMHU 3MiHaMH Yy (PiHAaHCOBOMY cCTaHi eMmiTeHTa Ta/a00 3MiHAMH KOH IOHKTYPH PHHKIB, Ha SIKHX
EMITEHT IIPOBAJMTD JISUIbHICTh, @ TAKOXK 3MIHAMHU Y KOH FOHKTYP1 (DOHIOBOTO PHHKY.

CrpaBemiiBa BapTiCTh IHCTPYMEHTIB KamiTaly, IO OOEpTaloThCS Ha OPraHi30BaHUX PHHKAX,
OI[IHIOETHCS 32 MIHIMAJILHUM CepeJl OpraHi3aTopiB TOPTiB oQiliiHUM Oip>KOBUM KypCOM, IO CKJIaBcsS Ha
naty omniHku (1-1 piBeHb iepapxii).

CrpaBeiiviBa BapTiCTh 1HCTPYMEHTY KalliTaily, IOAO SKOTO HE BCTAHOBJICHUI Oip)KOBHIA KypC,
OI[IHIOETHCS 32 MIHIMAJIBHOIO Cepei OPraHi3aTOpiB TOPTiB KPAIIOK IIHOK KYITIBII TAKOTO IHCTPYMEHTY
Ha JIaTy OIIIHKKA a00 3a BapTiCTIO, BCTAHOBJICHOIO HE3aJIKHHUM OIIIHIOBAYEeM, SIKIO aKTyaJbHICTh TaKol
oiinku He ripmia 3a 30 kanennapuux AHiB (1-i piBeHb iepapxii).

CrpaBeiiiBa BapTicTh IHCTPYMEHTY Karlitany, BH3HaueHa 3a 1-m piBHeM iepapxii, Hanaii
HA3UBAETHCS PUHKOBA BapTicTh». CrpaBe/yiiBa BapTiCTh IHCTPYMEHTIB KallitTairy, mo TepeOyBalTh y
OIp)KOBUX CITMCKaX OpPTraHi3aTOPiB TOPTIBJII Ta BapTICTh SIKAX HA ATy OIIHKA HE MOXKe OyTH BU3HAUYCHA 5K
PWHKOBA, aji¢ pHHKOBAa BapTICTh BH3HAUEHA HAa JaTy, IO TEpeaye AaTi OMiHKKA He Outble HDK Ha 365
TTHIB, TOPIBHIOE OCTaHHIN PUHKOBIM BapTOCTi (2-i piBeHB iepapxii).

OriHKa IHCTPYMEHTIB KaIiTally, 10 HE BKIIOYEHI 10 OIpKOBHX CIHCKIB OpraHi3aTOpIiB TOPTIBIII,
abo y BUIIAAKY BIZCYTHOCTI pHHKOBOI BapTOCTi 3a ocTaHHI 365 mHiB (3-i piBeHb iepapxii), 3MiHCHIOETHCS
BIMOBIIHO 10 I[iIHM BUKYILY, BCTAHOBJICHOI PIIIEHHSAM 3arajbHUX 300piB aKIiOHEPIB/y4aCHUKIB TaKOI'o
EMITEHTY/TOBapUCTBA.

VY BumajKy, KOIW JUIS TaKOrO iHCTPYMEHTY KalliTally He BCTAHOBIIEHA I[iHA BUKYILY, HOTO OIliHKa
MOJKE 3IIHCHIOBATHCS HE3aJIEKHUM OIIHIOBaYEM, KO ydacTs DOHAY B I[OMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Oinmpire) Ta GallaHCOBA BAapTICTh TAKOTO IHCTpyMeHTY ckimanmae 10% Ta Oinmblne Bim 3araibHOIO
yrctoi BapTtocTi akTuBiB DoHy. [Ipy IbOMy BUTpaTH HA MPOBENSHHS HE3AJICKHOI OIMIHKH HE TOBHUHHI
MIEPEBUIYBAaTH OUIKyBaHI BHTOAW MU JOCTOBIPHOTO TMPEICTABIEHHS CIPaBENIMBOI BapTOCTi
OI[IHIOBAHOTO AaKTHBY. SIKIIO YMOBH JUIS 3aJlydeHHS HE3aJEeKHOrO OI[IHIOBaYa HE BUKOHYIOTHCS, TO
CIpaBeUIMBa BapTiCTh TAKOTO IHCTPYMEHTY Ha JaTy OLIHKA JOPIBHIOE OaTaHCOBIH BapTOCTI.

Juis BU3HAUYEHHS CIIPaBEUIMBOI BAapPTOCTI THUX IHCTPYMEHTIB KamiTaidy, IIONO SIKUX BiJCYTHS
iHbOpMaIlis PO PUHKOBI IIHHU i3 30BHINIHIX JHKEPEN, BUKOPHCTOBYIOTHCS TaKi METOMWKH OIIHKH, SIK
MOJIENb TUCKOHTYBaHHS TPOIIOBUX ITOTOKIB, OIMIHOYHI MOAENi, 10 0a3yrThCS HA MaHWX TPO OCTaHHI
yroad, 3AiHCHEHI MK HENOB’SI3aHUMHU CTOpPOHaMH, Ta aHami3 (iHaHcoBoi iH(opMalii mpo 00’ekTH
IHBECTYBaHHA, aHANITUYHI TPOIEAYpPH IO OLIHIII Oe3MepepBHOCTI MiSUTBHOCTI 00’€KTiB iHBECTYBaHHS,
3po0JieHI YIpaBIiHCBKAM IEPCOHANIOM IMX IMIAIPUEMCTB, TIOPIBHSHHS BapTOCTI aKTWUBIB IIHX
MIJIPUEMCTB Ha TOYATOK Ta KiHEHb 3BITHOro mepiomy. Lli METOMWKHM BHKOPHCTOBYE ISl OIIHKA
CIIPaBEIMBOI BapTOCTI YIMOBHOBAXEHOI 0C000t0 DOHAY, SKIIO € MICTaBM BBAXKATH, IO OajaHCOBa
BapTICTh CYTTEBO BINPI3HSAETHCA Bifl CHpPaBEMIUBOI BapTOCTi. BimxuiieHHS MOXyTh OyTH 3YMOBJEHI
3HAYHUMH 3MiHAMHU y (DiHAHCOBOMY CTaHi eMiT€HTa KOPIOPAaTUBHUX IpaB Ta/ab0 3MiHAMHU KOH FOHKTYpPHU
PUHKIB, Ha SIKUX E€MITEHT 3[IIICHIOE CBOIO MiSIIBHICTh, 4 TAKOXK 3MiHAMH y KOH FOHKTYpPi ()OHIOBOTO
pUHKY. SIKIO TakWX MiJCTaB HE BUSABIEHO, Ta BapTICTh AKTUBIB 00’€KTiB IHBECTYBaHHS Ha MOYATOK Ta
KiHellb 3BITHOTO TepioAy 3MeHmIack He Oimbine HiX Ha 10 BifCOTKIB, TO € MiJCTaBH BBa)KaTH
CIpaBeIUIMBY BapTIiCTh JaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0ajgaHCOBOI BapTOCTI.

[Ipu upomy, 3rigHo n. 89 MC®3 Ne 13 Cy6’exT rocogaproBaHts Mae c(hOpMyBaTH 3aKpUTI BXiIHI
JlaHi, KOPUCTYIOUUCh HAaWKpaloo iHpOpMaLiero, HasgBHOIO 3a JAaHMX OOCTaBMH, sIKA MOXKE BKIIOYATH
BJIACHI JaHi cy0’ekTa rocrnofapioBaHHS. Y mpoueci GopMyBaHHS 3aKpUTHX BXIAHUX AaHUX CyO’€KT
TOCIIO/IAPIOBAHHS MOXKE PO3IOYaTH 31 CBOIX BJIACHMX [AaHUX, ajieé BiH MAa€ CKOPUI'YBAaTH [aHi, SKIIO
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JOCTYIIHA Y PO3YMHUX MEXKax iH(opmalis CBIIYUTH MO T€, IO iHIII YYaCHUKH PUHKY BUKOpPHCTAIH O
iHmi gaHi abo ‘€KT TOCIOJApIOBaHHS Ma€ HIOCH OCOOJNMBE, YOr0 HEMae€ y IHIIMX YYAaCHHKIB PHHKY
(Hampukaza, MpUTaMaHHy cy0’€KTOBI rocmofaproBaHHs cuHepriio). Cy0’€KTOBI ToclofaproBaHHs He
MOTPIOHO MOKJIAZAaTH BHYEPIHHUX 3YCHJb, 100 OTpUMAaTH iH(OPMALi0 MPO NPUIYLICHHS YYacHUKIB
punky. IIpote, cy0’exT rocmoiapioBaHHS Ma€ B3SITW IO yBard Bclo iH(OpMamil0 Mpo MPHITYyLICHHS
YYaCHHUKIB PUHKY, SIKi MOKHA JOCTATHBO JIETKO OTpUMAaTH. 3aKpHTi BXiiHI AaHi, copmMoBaHi y cmocio,
ONMCAHWH BHWINE, BBAKAIOTHCS MPUIYHICHHSIMH YYacCHHWKIB PHHKY Ta BIINOBIJAIOTh METi OI[IHKH
CTpaBeIIMBOI BAPTOCTI.

CrpaBeasyBa BapTiCTh IHCTPYMEHTY KaIliTaly, IO CKIadaeThCsl 3 aKIii, o0ir sIKMX 3yMHHEHO, a00
naiB (YaCcTOK) TOBAPUCTB, HIOJIO SIKUX PO3MOYATO MPOLEAYPY OaHKPOTCTBA, JOPIBHIOE HYIIIO.

3.4.2. Knacugikauia ginancosux akmusis

[lpu mnepBicHoOMy BW3HaHHI (iHAHCOBI aKTHBH KIACH(IKYIOTbCS SK (IHAHCOBI aKTHBH, SKi
OLIIHIOIOTHCS 32 aMOPTHU30BaHOK BapTicTio (AC), CripaBeIMBOIO BapTICTIO, IO 3MIHIOETLCS Yepe3 IHIINN
cykynauit goxig (FVOCI) abo cnpaBeminBoO BapTICTIO, 10 3MIHIOEThCS Yepe3 MpUOyTok abo 30UTOK
(FVTPL), BiamoBigHo. Yci (iHAHCOBI aKTUBH CIIOYATKy BU3HAKOTHCS 3a CIPABEIIMBOIO BapTICTIO IUIIOC,
KO (hiHAHCOBI aKTUBHU HE BiOOpa)karoThesl 3a CIPABEAIMBOIO BAPTICTIO Yepe3 MpUOYTOK abo 30MTKH,
BUTPAaTH Ha MPOBEACHHS OIepallii, 110 BIAHOCATHCS A0 NMpuadaHHs (iHaHcoBoro akTuBy. CIipaBelinBa
BapTICTh MPH NEPBICHOMY BU3HAHHI HAWKpaIle MiATBEPKYETHCS IHOK YTOJTH.

®onn kinacudikye (iHAHCOBI aKTHBM SIK TaKi, IO HaJalli OIIHIOIOTHCS 332 aMOPTHU30BaHOIO
CO0IBapTICTIO, CIPaBEIUIMBOID BapTICTIO 4epe3 IHIMMU CYKYIMHUH J0XiJ abo CIpaBeIIMBOI BapTiCTIO
yepe3 npulOyToK a0 30UTOK, Ha OCHOBI 000X TaKMX KPUTEPIiB:

a) Oi3Hec-Mozeli cy0’€KTa rOCIIOapIOBaHHA 3 YIPaBIiHHS (P IHAHCOBUMH aKTUBAMU;

0) yCTaHOBJICHUMHU JIOTOBOPOM XapaKTEPUCTUKAMU TPOIIOBUX IMOTOKIB 3a (PiIHAHCOBUM aKTHBOM.

BizHec-Momenp BigoOpaxkae crocid, y skuii DoHI ymnpaBise aKTHBAMH 3 METOH OTPHUMaHHS
TPOIIOBHX TOTOKIB: 9u € MeToto Doy (1) BUKITIOYHO OTPUMAHHS TepeA0adeHUX TIOTOBOPOM T'POITOBHUX
MIOTOKIB Bil akTWBIB («yTpHMaHHS AaKTHBIB JUIsI OTPUMAaHHS Iepen0adeHuX IOTOBOPOM T'POIIOBHX
MTOTOKIB»), abo (ii) oTpuMaHHS TependadeHnX TOTOBOPOM T'POIIOBHX ITOTOKIB 1 TPOITOBUX MOTOKIB, SIKi
BUHHUKAIOTh Yy peE3yJbTaTi MPOAaXy aKTHBIB (KyTpHUMaHHS aKTHBIB I OTPUMAaHHS IepenOadeHmX
JIOTOBOPOM TPONIOBHX ITOTOKIB 1 IPOAaKy»), a00 SIKIO HE 3aCTOCOBYETHCS Hi IMyHKT (i), Hi MyHKT (ii),
(hiHaHCOBI aKTUBH BITHOCSITHCS y KATETOPI0 «IHIIMX» Oi3HEC-MOJIEIEH Ta OIIHIOIOTHCS 3a CIIPABEIITUBOIO
BapTICTIO Yepe3 IpUOyTOK Y1 30MTOK.

bizHec-Monens BU3HAYAETHCS IS TPYNH aKTHUBIB (Ha piBHI MOpT(ens) Ha OCHOBI BCIX BiATOBIAHUX
NOKa3iB MisuTbHOCTI, sIKy DoHI Mae HaMip 3MIHCHUTH U TOCATHEHHS I1iJ1i, BCTAHOBJICHOI /IS TTOPTQeIs,
HasgBHOro Ha gary ouinku. dakropu, ki PoHI BpaxoBye IpH BU3HAYEHHI Oi3HEC-MOJeNi, BKIIOYAIOTh
MeTy 1 ckiaa moptderns, MUHYIUN IOCBiJ OTPHUMAaHHS TPOLIOBHUX IOTOKIB 1O BIAMOBIIHWX aKTHBax,
MIIXOAW N0 OLIHKHA Ta YIPABIIHHSA PHU3UKAMH, METOAM OI[IHKH JOXOIHOCTI aKTHBIB Ta CXeMy BHILIAT
KepiBHUKaM.

[Ipu ominmi cnpaBeaTUBOI BapTOCTi (PIHAHCOBUX AKTHBIB YIPABIIHCHKAN MEPCOHAN 3aCTOCOBYE
METOJIM OIIHKH BapTOCTi, SKi BIAMOBIMAIOTh OOCTaBUHAM Ta IS SKHUX € JIOCTATHBO JAaHUX, 100 OIiHUTH
CIpaBeNINBY BapTiCTh, MAaKCUMI3yIOUW BUKOPHUCTAHHS JIOPEYHUX BIAKPUTUX JAHUX Ta MIiHIMIZyIOUH
BHUKOPUCTAHHS 3aKPUTHX BXIJTHUX JaHUX.

Ha ©Oamanci cranom Ha 31 tpymas 2021 p. y DoHmi He BpaxOBYIOTHCS JONBOBI (PiHAHCOBI
IHCTpYMEHTH, a caMe BHECKH JI0 CTATyTHUX KaIliTalliB IHIIUX Cy0’ €KTIB TOCIIOAAPIOBAHHS

3.4.3. [lpununenns suzHanHsa DIHAHCO8020 aKMUEY

®onp riepenae GiHAHCOBUI aKTHB TOII 1 JIUIIIE TOi, KOJU BiH:

a) Tepeaae KOHTPAKTHI IIPpaBa Ha Ofep KaHHS IPOIIOBHUX MOTOKIB (DiHAHCOBOTO aKTHBY;

0) 30epirae KOHTPAKTHI MpaBa Ha OTPUMaHHS TPOLIOBUX TOTOKIB (hiHAHCOBOTO aKTHBY, ajie Oepe
Ha ce0e KOHTpakTHe 3000B’Si3aHHS CIUIATHUTH T'POLIOBI MOTOKM OAHOMY a00 KITBKOM OJep)KyBadaM 3a
YroJo10, sIKa BiINOBiZae yMOBaM, HABEACHUM HMKYE.

SAxmo Ponxp 30epirac KOHTPAKTHI MpaBa Ha OAEP>KAHHS TPOIIOBHX IOTOKIB Bia (hiHAHCOBOTO
aKTHUBY («IEPBICHUI aKTHUB»), aje Oepe Ha ceOe KOHTPaKTHE 3000B’I3aHHS CIUIATUTHU LI TPOLIOBI MOTOKU
OHOMY a00 KiIbKOM cy0’€KTaM TroCIOAaplOBaHHA («KIHLIEBUM ojepiKkyBadam»), To PoHA posrisnae
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oreparliro K nepenady (piHaHCOBOrO aKTHUBY TOJI 1 JIMINE TOJI, KOJIM BUKOHYIOTBCS BCI 3 HABESJCHUX Jalli
YMOB:

a) cy0’eKT TocroapioBaHHsl HE Ma€ 3000B’s13aHHS CIUIATUTH CyMH KiHIIEBUM OJIEp)KyBadaM, JOKH
BiH HE OTPHMMAE EKBIBaJEHTHI CYMH BiJ TEpBICHOTO akTHBY. KOPOTKOCTpOKOBi aBaHCH cCy0’€kTa
TOCIIO/IaPIOBAHHS 13 MPaBOM MOBHOT'O BiJIIKOTYBaHHS MO3MYEHOI CyMH IUIFOC HapaxoBaHI BiCOTKH 3a
PUHKOBUMH CTaBKaMH He MOPYIIYIOTH I1i€1 yMOBH;

0) yMOBH KOHTpAaKTy IMpO Ieperaady 3a00pOHSIOTh CyO’€KTOBI TOCIOJapIOBaHHS IpojaBaTH abo
HAJaBaTH y 3acTaBy IEPBICHUI aKTUB, OKpIM HaJaHHS KIHIIEBUM OJlep)KyBadaM SK 3a0e3leyeHHs
3000B’s13aHHSI CIJIATUTH TPOIIOBI IIOTOKH;

B) Cy0’€KT rocrnoAaploBaHHs Mae 3000B’si3aHHS TepenaTH OyAb-sfKi TPOLIOBI MOTOKH, SIKi BiH
OTPUMYE BiJl IMEHI KiHIIEBHX OfIEpP’KyBadyiB, 0e3 CYTTEBOI 3aTpUMKH. KpiMm Toro, cy0d’€KT rocnogaproBaHHs
HE Mae€ IpaBa MOBTOPHO iHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHSATKOM 1HBECTHIIH y TPOIIOBI KOIITH
a00 ekBiBaJICHTH TpomIoBUX KomTiB (sik BusHaueHo B MCBO Ne 7 «3BiTH mpo pyX IPOMIOBHX KOIITIB)
MPOTATOM KOPOTKOTO TMepiofy PO3pPaxyHKIB BiJi JaTH OTPUMAaHHS KOWITIB JO JaTH HEOOXiJHOTO
nepepaxyBaHHs KIHIICBUM OJICp)KyBadaM, MPUYOMY BIJICOTOK, 3apOOJICHUH 3a TaKUMH I1HBECTHI[ISIMH,
TaKOX TEPEPaxoBYETHCS KIHIIEBUM OJIEPKyBadaM.

3.4.4. Dinancosi 30608 ‘a3anns

®onpa kmacudikye Bci (PiHAHCOBI 3000B’s3aHHS K Taki, IO y IOAAJBIIOMY OI[IHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUHUCh METOAOM €(pEKTUBHOIO BIJICOTKA, 32 BUHATKOM TaKUX:

a) giHaHCOB1 3000B’s13aHHS 32 CIIPABEITUBOIO BAPTICTIO 3 BiZIOOPAIKEHHSIM PE3YJILTATY TIEPEOI[IHKH
y npuOyTKy abo 30uTKy. Taki 3000B’s3aHHSI, B TOMY YHCIi MOXinHI (iHAHCOBI IHCTPYMEHTH, SIKi €
3000B’s13aHHSIMH, Y TIOJAIBIIIOMY OIIHIOIOTHCS 32 CIIPABEUIMBOIO BAPTICTIO;

0) ¢iHaHCcOB1 3000B’s13aHHS, 10 BUHUKAIOTh, KO Tiepesada (hiHAHCOBOrO aKTUBY HE BIJMOBITae
KpUTEPisAM IJT IPUITHHEHHS BU3HAHHS a00 KON 3aCTOCOBYETHCS IMIIX 1] MOAAIBIINOT YIaCTi;

B) KOHTpaKTH (hiHAHCOBOI rapaHTii;

T') 3000B’I3aHHS HAIATH TIO3UKY 32 BiJICOTKOBOIO CTABKOIO, HMKYOIO HIXK PUHKOBA.

®oHn Bu3Hayae (iHaHcOBe 3000B’sA3aHHS 3a CIPaBEIJIMBOIO BAPTICTIO 3  BimoOpa)keHHSIM
pe3yNbTaTy TEPEoIliHKH y TpUOYTKY abo 30WMTKYy, KOJIM TIpH IIEPBICHOMY BH3HAHHI HECKAaCOBHO
Mpu3HAUNTH (iHAHCOBE 3000B’S3aHHS SK Take, IO OIHIOETHCS 3a CIPABEIIMBOIO BapTICTIO 3
BIIOOPaKEHHSIM PE3YyJIbTaTy IEPEOLIHKH y MpHOyTKYy a00 30uTKy, a00 SKIIO pe3ylIbTaTOM TaKOro
TIPU3HAYCHHS € TOpEUHIITa iHpopMaIlis, OCKLTHKA a0o0:

a) BOHO YCYBa€ YW 3HAYHO 3MEHIIIY€ HEY3T0/PKEHICTh OIIHKY YX BU3HAHHS, II0 B IHIIIOMY BHITAJIKy
BHHMKA€ BHACITIIOK OIIHIOBaHHS aKTHBIB a00 3000B’s3aHb Y¥ BU3HAHHS MPUOYTKIB a00 30WTKIB 32 HUMHU
Ha PI3HUX OCHOBaX; a00

0) ympaBmiHHSA Tpymnoro ¢iHAHCOBUX 3000B’si3aHb a00 (IHAHCOBMX AaKTHBIB Ta (iHAHCOBUX
3000B’s13aHb Ta OIIHKA iX TOKAa3HWKIB 3MIHCHIOETHCS Ha OCHOBI CIIPABEIUTMBOI BAPTOCTI, BIITOBITHO 11O
3aJIOKyMEHTOBAHOI CTpaTerii yrpaBiiHHS pU3UKaMy ab0 iHBECTHIIIHHOIO cTpaTeriero, 1 iHpopmalis mpo
TaKy TPYIly HAaJA€ThCS I BHYTPIIIHHOTO BUKOPWUCTAHHS Ha IIif OCHOBI BHUIIOMY YIPaBIiHCHKOMY
TIEPCOHAIIOBI.

@oHp PUIHSB pIlIEHHS OLIHIOBaTH (hiHAHCOBI 3000B’SI3aHHS 32 CIIPABEIJIMBOIO BaPTICTIO, OKPIM
THUX, SKi TOBHHHI OOJIKOBYBATHCS 32 aMOPTH30BaHOKO BAPTICTIO.

®onp BuTydae ¢inancoBe 30008’ s13aHHS (200 yacTuHY (hiHAHCOBOTO 3000B’SI3aHHS) 31 CBOT'O 3BITY
po (piHaHCOBHIA CTaH TO 1 JIUIIE TOMI, KOJH HOTo MOramamTh, TOOTO KO 30008’ sI3aHHS, BUBHAYCHE Y
KOHTPaKTi, BHKOHAHO, aHYJILOBAaHO 200 CTPOK HOTO JIii 3aKiHIyEThCS.

3.4.5. Cyooicenns wiooo ouikysanux mepminie ympumanus Pinancosux incmpymenmis

VYnpaBiaiHCBKMI TepcoHall 3acTOcoBye mpodeciiiHe CyIDKeHHS I[IOJ0 TEPMIHIB yTPUMaHHS
¢inancoBux iHcTpyMeHTIB. IIpodeciiiHe cy/keHHS 3a MM MUTAHHSIM TPYHTYETBCS Ha OINIHII PHU3UKIB
(hiHaHCOBOTO IHCTPYMEHTY, Horo mpuOyTKOBOCTI ¥ muHamimi Ta iHmmWX dakropax. [Ipore icHyrOTBH
HEBU3HAUEHOCTI, $Ki MOXYTh OYTH TOB’s3aHi 3 TNPHU3YNUHEHHSAM O00Iry WiHHUX mamnepiB ado
0aHKPYTCTBOM 00’€KTy IHBECTYBAaHHS, IO HE € IMiAKOHTPOJIBHUM YIPABIIHCBKOMY MEPCOHAITY 1 MOXeE
CYTT€BO BIUIMHYTH Ha OLIHKY (P)iHAHCOBUX IHCTPYMEHTIB.
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3.4.6. Cyoorcenns w000 3MiH_cnpaseonusoi eapmocmi (DIHAHCOSUX AKINUELE

VYnpasnincekuii nepconan ®oHay BBaxkae, 1m0 OONIKOBI OLIHKK Ta MPUIYHICHHS, SIKI MalOTh
CTOCYHOK /10 OIIHKH ()iHAHCOBHX IHCTPYMEHTIB, Ji¢ PUHKOBI KOTUPYBaHHS HE AOCTYIHI, € KIIOUOBUM
JOKEPEIIOM HEBU3HAUCHOCTI1 OI[IHOK, TOMY II[O:

- BOHM 3 BHCOKHM CTYIICHEM HMOBIPDHOCTI 3a3HAIOTh 3MIiH 3 IUIMHOM 4Yacy, OCKIJIBKH OI[IHKU
0a3yloThCsl HA MPUIYIICHHSIX YIPABIIHCHKOIO MEPCOHANY IMOI0 BIJICOTKOBHX CTaBOK, BOJATHUJIBHOCTI,
3MiH BaJIIOTHUX KYPCIB, TIOKQ3HUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb MiJ] Yac OL[IHKH
THCTPYMEHTIB, a TaKOX criennidHuX 0cOOIMBOCTEH omnepariii;

- BIUTMB 3MiHM B OI[iHKaxX Ha aKTHBH, sIKi BimoOpakeHi B 3BiTi Mpo (iHAHCOBUI cTaH, MOXe OyTH
3HAYHUM.

Sx6u ynpaBniHcbkuid niepcoHan POoHIYy BUKOPUCTOBYBAJIO iHIN MPUIYIIEHHS IIOA0 BiICOTKOBHX
CTaBOK, BOJIATHIJIBHOCTi, KypciB OOMIHY BaJIIOT, KPEIUTHOTO PEHTHHTY KOHTpareHra, Jatu odepTH i
KOPUTYBaHb ITiJi 4aC OLIHKHA IHCTPYMEHTIB, OlIbllla a00 MEHIA 3MiHA B OIlHIII BapTOCTI (IHAHCOBUX
THCTPYMEHTIB Yy pa3i BiICYTHOCTI PUHKOBHX KOTHPYBaHb Mayia 0 iCTOTHHMH BIUTUB Ha BiJOOpa>keHWH Y
(iHaHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30MUTOK.

BukopuctanHsl pi3HHX MapKETHHTOBHX MPUITYIIEHb Ta/a00 METOIB OLIHKK TaKOX MOXE MaTH
3HAYHUH BIUTUB Ha Tepen0davyBaHy ClIpaBeNBY BapTiCTh.

CrpaBeyIMBy BapTICTh JeOITOPCHKOT Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a TaKOX IHBECTHIIIH,
JNOCTYIHHMX JUIi  TPOJaXy, HEMOXIWBO BWU3HAYUTH JOCTOBIPHO, OCKUIBKM HEMaE€ pPHUHKOBOTO
KOTUPYBaHHS [IUX aKTHBIB.

VYnpasniacekuii nepconan @DoHpy BBakae, IO HABENEHI PO3KPUTTSA IMIONO 3aCTOCYBaHHS
CIpPaBeUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, 0 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMIIUIIACH
OyJb-sKa CyTTe€Ba iH(OpMALIis 1100 3aCTOCYBaHHS CIIPABEUIMBOI BAPTOCTI, sIKa MOXE OYTH KOPHCHOIO
JUIsl KOPHCTYBaviB (JiHAHCOBOT 3BITHOCTI.

Po3ymitoun Ba)KIMBICTh BUKOPHCTAHHS OOJIKOBHUX OITIHOK Ta MPUIYIICHb IIOAO CIPAaBEMIUBOI
BapTOCTi (hiHAHCOBUX aKTHUBIB B pa3i BIICYTHOCTI BXIMHUX JaHUX IIOJO CIIPABEIIMBOI BAPTOCTI MEPIIIOTO
piBHS, YTpaBIiHCEKUH mTepcoHan @oHy MmIaHye BUKOPUCTOBYBATH OIIHKH Ta CY/DKEHHS, sIKi 0a3yIOThCS
Ha mpodeciitHiii koMmrereHiii mnpamiBHUKIB @POHTY, AOCBiI Ta MUHYIUX TIOMIAX, a TaKOX 3
BUKOPHCTAHHSIM pPO3paxyHKIB Ta MOIENEeH BapTocTi (HIHAHCOBMX AaKTUBIB. 3allydeHHS 30BHIITHIX
EKCIEPTHUX OI[IHOK 00 TaKuX (PIHAHCOBHX IHCTPYMEHTIB, 1€ OILliHKa, siKa 0a3yeThCs Ha HpodecikiHii
KOMIICTEHIIIi, JOCBiAl Ta pO3paxyHKaX € HEIOCTATHLOKO, BHUPIIIYETHCS 10 KOXKHOMY BUAY (PIHAHCOBUX
IHCTPYMEHTIB OKpEMO.

3.4.7. CyooicenHs umio0o 8usi81eHHs 03HAK 3HEYIHEeHH aKmusie

BimHocHo (hiHAaHCOBHX aKTHBIB, AKi OIIHIOIOTHCS 32 aMOPTH30BaHOIO BapricTio, DoHI Ha maTy
BHHMKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOKHY 3BITHY JaTy BU3HAYA€ PiBEHb KPEIUTHOTO PU3HKY.

®oHp BU3HAE pe3epB MMif 30UTKU TS OYIKYBAHUX KPEAUTHUX 30MTKIB 3a (DiHAHCOBUMHU aKTHBAMH,
SIKi OIIHIOFOTBCS 32 aMOPTH30BAHOKO BapTICTIO, Y PO3MIipi OUIKYBaHUX KPEAUTHUX 30MTKIB 32 BECh TEPMiH
nii ¢giHaHCOBOro akTWUBY (IIpH 3HAYHOMY 301UMBIIEHHI KPEAWTHOTO PHU3UKY/IIS KPEOUTHO-3HEIIHEHHX
(hiHaHCOBHX aKTHBIB) a00 12-MiCSIYHUMHU OUIKYBAaHUMHU KPEIUTHUMH 30MTKamMu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BHUUail OYIKy€eTHCS, IO OYiKyBaHI KPEAUTHI 30UTKH 32 BECh TEPMiH Jlii MaroTh OyTH BH3HAaHI JI0
TOr0, SIK (PIHAHCOBHI IHCTPYMEHT CTaHEe MPOCTPOUEHUH. SIK MPaBwUII0, KPEAUTHUN PU3HUK 3HAYHO 3POCTAE
me 0 TOoro, sk (PiHAHCOBWI IHCTPYMEHT CTaHe IMPOCTpOUEeHHM abo Oyje MOMIYeHO iHII YHHHUKA
3aTPUMKH TUTATEXKIB, IO € Cenu(iTHUMU s TO3MYANbHAKA, (HApUKIIaI, 3aiiicCHeHHsT Moudikalii abo
PECTPYKTYpH3aIllii).

KpenutHuii pusuk 3a (iHAaHCOBMM iHCTPYMEHTOM BBA)XKA€THCS HHU3BKHM, SKIIO (DiHAHCOBHIA
IHCTPYMEHT Ma€ HU3bKUH PU3UK HACTaHHS Ae(ONTy, NO3MYAIBHUK Ma€ TOTYKHIH MOTEHIial BUKOHYBATH
CBOI JIOTOBipHI 3000B’S3aHHS MIOAO TPOMIOBMX TIOTOKIB Yy KOPOTKOCTPOKOBIM IEpCHEeKTUBi, a
HECTIPUATIIMBI 3MiHM B EKOHOMIYHUX 1 MJUJIOBUX YMOBax y JOBTOCTPOKOBIH TIEPCIIEKTHBI MOXYTh
[3HM3MTH, ane He O0OB’S3KOBO 3ATHICTh IMO3MYAIbHHKA BUKOHYBaTH CBOi 3000B’S3aHHS IOJI0
JOTOBIPHUX T'POLIOBHX MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKMMH, 10 MAIOTh HU3bKUI KPEAUTHUI PU3HK JIUILIE HA
micTaBi TOro, IO PU3UK Ae(ONTY 32 HUMHU € HIDKYUM, HDK PU3MK Ie]oyTy 3a IHIIMMH (iHAHCOBUMHU
iHcTpymeHnTamu PoHay a00 Hi’K KPeAUTHUHM PU3MK IOPUCIAMKLII, B sKii DOHJ 3A1HCHIOE AiSUIBHICTD.
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OuikyBaHi KpenuTHI 30MTKH 3a BeChb TEPMiH Aii HE BH3HAIOTHCS 3a (PIHAHCOBHM IHCTPYMEHTOM
MpOCTO Ha MiACTaBi TOro, IO BiH BBa)KaBCS IHCTPYMEHTOM 13 HHU3BKUM KpPEIAUTHUM PH3HKOM Y
MOIEpeAHbOMY 3BITHOMY I1EPiojii, ajle He BBAXKAEThCSA TAKUM CTAHOM HA 3BITHY JaTy. Y TaKOMy BHUIAIKy
®Domnp 3’5COBYE, UM MaJlo Miclle 3HaYHE 3pOCTaHHs KPEIUTHOTO PU3UKY 3 MOMEHTY IEPBICHOTO BU3HAHHS,
a OTKe YM mocTana notpeda y BU3HAHHI O4iKYBaHUX KPEeAUTHHUX 30UTKIB 3a BECh TEPMIH [ii.

OuikyBaHi KpeUTHI 30MTKH BiOOPakatoTh BIacHI ouikyBaHHS DOHAY 11010 KPSAUTHUX 30UTKIB.

Ha naty cranom Ha KiHenb 3BiTHOrO poKy ®OHI MPOBOJAMTH aHaNi3 AeOITOPCHKOI 3a00pTOBaHOCTI,
iHII0T Ae0ITOPCHKOI 3a00PrOBaHOCTI Ta IHIIMX AKTUBIB HA MPEIMET HASBHOCTI O3HAK iX 3HEI[IHCHHI.
30UTOK Bij 3HEHIHECHHS BU3HAETHCS BUXOASYM 3 BIACHOTO MPOQeciiHOro CyKeHHS YIpaBIiHCHKOTO
MepCoHaITy 3a HasiBHOCTI 00’ €KTUBHUX JaHUX, IO CBi4aTh PO 3MEHILICHHS MepeadadyBaHuX MalOyTHIX
TPOLIOBUX IMOTOKIB 32 JAHUM aKTHBOM Yy pe3yibTaTi onHiei a00 KiTbKOX MOAINA, MIO BiAOYIUCS Micis
BHU3HAHHS aKTUBY.

3.5. 3nenwennsa kopucnocmi HeIHAHCOBUX AKIMUBLE

Ha xoxHy 3BiTHY naty ®oH]I BU3HAYAE, YU ICHYIOTh O3HAKH MOXKJIMBOTO 3MEHIIICHHS KOPUCHOCTI
aKkTUBY. SIKIO Taki O3HAKH iCHYIOTh, a00 SKIIO HEOOXiHO BUKOHATH HIOpIYHE TECTyBaHHS aKTHUBY Ha
3MEHIIeHHs KOpHCHOCTi, DOHJ 3MiHCHIOE OIIHKY CyMH OYIKYBAaHOTO BiJIIKOAYBaHHS akTuBy. Cyma
OYIKYBAHOI'O BIJIIKOMyBaHHS aKTHUBY - II¢ HaMOLIbIIa 3 JABOX OI[IHOK: CHPAaBEUIMBOI BAapTOCTI MIiHYC
BUTpaTH Ha BUOYTTS aKTHBY a00 OJMHMIN, sIKa TEHEPYye TPOIIOBI KOIITH, Ta HOro BapTOCTi MpH
BUKopucTaHHi. CyMy OYiKyBaHOTO BiIIIKOJYBAaHHS BU3HAYAIOTh JUIS KOXHOTO AKTUBY, 32 BUHITKOM
BMITAJIKIB, KOJIN aKTUB HE T'€HEPYE HAJIXOKEHHS TPOILIOBUX KOIITIB, 110 37¢OLIBIIOT0 HE 3ajeKaTh Bil
HAJXOJKEHb TPOIIOBUX KOIITIB BiJl IHIIMX aKTHBIB Ta Iy akTHBIB. Ko OanaHcoBa BapTiCTh aKTUBY
abo OJWHHII, SKa TeHEpYye TPOIIOBI KOINTH, IMEPEBUIIYE CyMy HOro OUIKyBaHOTO BiJIIIKOJYBaHHS,
BB@)XaIOTh, 1110 KOPUCHICTh aKTUBY 3MEHIIMIIACA 0 CYMH HOro OYiKyBaHOIO BiaiiKoyBaHHs. [Ipu omiHii
TETEPIITHBOI BAPTOCTI MAaOYTHIX YUCTHUX TPOITOBUX HAIXOMKCHD Bil aKTUBY, MalfOyTHI TPOITIOBI IIOTOKH
JUCKOHTYIOTh 3a CTaBKOKO JI0 OINOAATKYBAaHHSA, AKa BioOpa’ka€ IOTOYHY PUHKOBY BapTICTh IpOILLEH Yy
gaci Ta crenudivHi A1 aKTUBY pU3uKH. [Ipn BU3HAUEHHI CIIpaBeIJIMBOI BAPTOCTI aKTHBY MIHYC BUTPATH
Ha BHOYTTS OepyThb IO yBard OCTaHHI OIepalii Ha PUHKY, 33 YMOBH IXHBOI HAsBHOCTI. Y pasi, SAKIIO
iIeHTH(IKYBaTH Taki oOmepaimii HEMOXJIMBO, BHKOPHUCTOBYIOTH BIANOBINHY MoOmenb OIMiHKH. [li
pO3paxyHKH IMITBEPIKYIOTH OIIHOYHUMH KoedirieHTaMu abo IHIMMMH MOCTYITHUMH ITOKa3HHKAMH
CIIpaBEMINBOI BApTOCTi. 30MTKU BiJ 3MEHIIICHHSI KOPUCHOCT1 TTOTOYHOI TISITFHOCT1 BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OguHHIS, $SKa TeHepye TpOIIOBI KOMITH, - HalMEHIIA Tpyla aKTHBiB, SKy MOXKHA
imeHTH(IKyBaTH 1 SKa TeHepye HAIXOMKEHHS TPOIIOBUX KOIITIB, IO 3A€0LIBIIOr0 HE 3aJeXKaTh BiX
HaJXOKEHb TPOIIOBUX KOIITIB Bi iHIMMX akTUBiB 200 Tpym akTuBiB. Ha KOXKHY 3BITHY JaTy MPOBOISATH
OLIIHKY HasBHOCTI O3HAK TOTO, IO PaHille BU3HAHI 30UTKX BiJl 3MEHIIIEHHS KOPHCHOCTI aKTHBY OUTBIIIE HE
icCHytoTh a00 3MeHIIIHCA. 3a HasABHOCTI TaKMX O3HAK IPOBOMATH OIIHKY CYMH OYiKyBaHOTO
BiIIIKOZyBaHHS akTHBY. PaHilie BU3HaHI 30UTKH Bi 3MEHIIIEHHS! KOPHCHOCT1 CTOPHYIOThH TUTBKH Y TOMY
BHITAJKy, SKIIO Majia MicIle 3MiHa B OIlIHKAaX, SKi BUKOPUCTOBYBAIX JJIsl BU3HAYEHHS CyMH OYiKyBaHOTO
BIIIKOJyBaHHA aKTHBY, 3 MOMEHTY OCTaHHBOTO BW3HaHHS 30WTKY BiJl 3MEHIIEHHS KOPHCHOCTi. Y
TaKOMY BHUMAAKy OallaHCOBY BapTICTh AKTUBY 30UIBIIYIOTH OO CYMH OYiKyBaHOTO BiIIIKOMyBaHHS
aktuBy. Take 30UTBIIEHHS BapTOCTI HE MOXKE NEpEeBUINYBaTH OalaHCOBOI BapTOCTi, Ky Oyio ©
BH3HAUEHO 3a BHUpPAxyBaHHSM aMOpTH3allii, SKOW y TMOMEpeqHiX pOKax HE BU3HABABCA 30MTOK Bif
3MEHIIIeHHS KOPUCHOCTI akTuBy. lle cTopHyBaHHsS BH3HAIOTH y CKiIaai mpuOyTKy Ta 30MTKiB. Ilicms
CTOpPHYBaHHSI 3HOC IUISITa€ KOPUTYBAHHIO y MalOyTHIX mepiofax 3 METO0 PO3MOILTY IepeoriHeHO1
0anaHCOBOT BapTOCTi aKTHBY, 32 BUPAXyBaHHSIM HOTO JIKBiJAIiifHOI BAPTOCTI, HA CHCTEMAaTHYHill OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pezepeu ouikysanux kpeoumuux 30Umkis

Juis TectyBaHHS BCiX iHIMX (piHAHCOBMX aKTHBIB Ha IpenMer 3HeliHeHHS DOHJ 3aCTOCOBYE
3BuvaiiHuil miaxina. Ilpm 3acrocyBanHi 3BuuaiiHoro miaxoxy Ponza posmoaiise ¢iHaHCOBI aKTHBU Ha
HACTYIIHI KaTeropii:

- aKTHUBIB, 10 IKUM He OyJI0 CYTTEBOTO 3pOCTaHHS KPEAUTHOIO PU3HKY;

- aKTUBIB, 110 IKUM OYyJIO CYTTEBE 3pOCTAaHHS KPEIUTHOTO PU3HKY.
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Hnst iHaHCOBMX aKTWBIB, MO SIKUM HE OyJIO CYTTEBOT'O 3pOCTaHHS KPEAUTHOIO PHU3UKY MiCIHIS
nepBicHOro BuzHaHHA DoHJ BU3HAE pe3epB MiA ABaHAIIATUMICSIYHI O4iKYBaHi KPEOUTHI 30MTKH, SIKi €
YaCTUHOIO OYiKyBaHMX KpEIWTHHX 30MTKIB 3a BeCh Mepiof, TOOTO OUiKyBaHi KpEOUTHI PU3WKH, LIO0
BHHUKAIOTh Y HACTIIOK BCIX MOMJIMBUX BHIIAJKIB IE(PONTY, IO MOXKIUBI MPOTATOM JBAHAIATHA MICAIIIB
iciIsg 3BITHOI IaTH.

Hnst ¢diHaHCOBHX aKTHBIB, MO SIKUM BiAOYJOCS CYTTEBE 3POCTaHHS KPEAUTHOIO PHU3HUKY Ha
IHAMBIAYyalbHIM uu TpymoBii ocHoBi DOHI BU3HAE pe3epB Wil OWiKYBaHi KPEAMTHI PU3MKUA Ha YBECh
TepMiH, TOOTO OYIKyBaHI KPEIUTHI PHU3UKH, 10 BUHUKAIOTH Yy HACHIOK BCIX MOXIUBUX BUIAJKIB
nedonTy mpoTsroM ycboro TepMiny Aii ginancoBoro iHcTpymeHnTa CTaHOM Ha KOXHY 3BiTHY naty DoH[
OL[IHIOE HAasIBHICTh 3HAYHOrO 30UIBIICHHS KPEIUTHOTO PU3HMKY 1O (DiHAHCOBOMY akTHBY Ha OCHOBI
aHaJi3y 3MiHM PU3UKY BUHUKHEHHs Aedonty. DoHJ mpH OLiHI 3MiHU KPEIUTHOTO PU3UKY 3aCTOCOBYE
npodeciiine CyKeHHS.

Amnaui3 (piHaHCOBUX aKTHBIB IIIOJI0 3MEHIIEHHS X KOPHCHOCTI 3[IHCHIOEThCS HA KIHEIb KOXXHOTO
3BiTHOTO Tiepiony. Ilpu anami3i QiHaHCOBMX aKTHUBIB MIOJ0 3MEHIIEHHS iX KOpucHOCTi, DoHJ BpaxoBye
CTaTUCTUYHI JIaHI TPO TIPOCTPOYEHY JeOITOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BPaxOBYE
MaKpOEKOHOMIYHI YHHHUKH, SKI MOXKYTh BIULTMHYTH HA MalOYTHI KpeJIUTHI 30MTKU, Ta BU3HAYAE BiJICOTOK
pe3epBy i KpeauTHI 30UTKH (TOKIaaHiTe auB. 1. 2.4.2).

3.7. Openoda ma ii ioenmughixayis

JloroBopu orepariiiftHol Ta (iHaHCOBOI OPEHIM Y POJIi K OpeHAapiB, Tak i opeHmonaBiiB y PoH
HE YKJIaJIaB.

4. Hosei ma nepezisanymi cmanoapmu ma_inmepnpemauii

KonnenryanbHa ocHOBa (IHAHCOBOI 3BITHOCTI - y HOBIM pEHAKI[ii OHOBJIEHO CTPYKTYPY
JIOKyMEHTA, BU3HAYCHHS aKTHBIB 1 3000B’s3aHb, a TaKOX IOJAHO HOBI TIOJIOKCHHS 3 OIIIHKA Ta
MPUIMHEHHS BU3HAHHS AKTUBIB 1 3000B’s13aHb, MOJAHHS 1 PO3KPUTTSA JaHMX y (piHAHCOBIH 3BITHOCTI 3a
MC®3. 3rigHo HOBOI penmakiii iHpopMarlis, mpeiacTapieHa y (IHAHCOBIH 3BITHOCTI, TAKOK MOBHHHA
JIOIIOMaraTd KOPUCTyBadaM OI[IHUTH e(pEKTHUBHICTh KepiBHHMIITBA DOHIY B YIpaBIliHHI €KOHOMIYHUMHU
pecypcamu. [IpuHINTT 00a9HOCTI TPAKTYETHCSA Yepe3 MIATPUMKY HEUTPaIbHICTh MPENCTABICHUX IaHUX.
O06avHICTh BU3HAYAETHCS SK MPOSB OOCPEKHOCTI MPU BUHECEHHI CY/HKEHh B yMOBAaX HEBU3HAYECHOCTI.
[IpaBauBe ysBIEHHS MAaHUX TPAKTYETHCS SK MMONAHHS CYTi Omepalliil, a He TUIbKH iX IOPUANYIHOI POpMHL.
Hoga pemakiis KOD3 nependayae aBi popmu 3BITHOCTI: 3BIT Ipo (HiHAHCOBHMA CTaH i 3BIT Ipo (piHAHCOBI
pesynbTaTh. [HIII dopmu 00’eaHaHI A HA3BOIO «iHII (OPMHU 1 POSKPUTTS», BU3HAYAETHCS, MO AaHI
(hiHaHCOBOT 3BITHOCTI MPENCTABISAIOTHCS 32 IEBHUH MepioJl 1 MICTATH MOPIBHSIIBHY iH()OpPMAIIif0, a TAKOXK
3a MEBHUX 00OCTAaBHH - MIPOTHO3HI JaHi.

VY noBi#t pemakiii KOD3 BBOOUTHCS MOHSITTS «3BITYIOUE MIIIPUEMCTBOY», IiJ SIKHM MAa€ThCS Ha
yBa3i CTOpOHA €KOHOMIYHOT NiSUTPHOCTI, SIKa Ma€ YiTKO BU3HAYEHI MEXI Ta TIOHATTS 3BEIE€HOI 3BITHOCTI.

Bupas «eKOHOMIUHHI pecype» 3aMicTh TEPMIiHY «pecypce» migkpecitoe, mo Paga MCD3 Ginbimne
HE pO3IAJaE akTUBM Juiie sSK (Pi3mdHi 00’€KTH, a, cKopimre, sk Habip mpaB. Bu3HaueHHS akTHBIB i
3000B’s13aHb HE BITHOCATHCH O «OYIKyBaHHWX» HAJXOKEHb abo BHOYTTS pecypciB. 3aMiCTh IIHOTO
BH3HAYEHHS €KOHOMIYHOTO PECYpCy BIIHOCHUTHCS /IO TOTEHINany aKTUBY / 3000B’s3aHHS BHPOOIATH /
repeaaBaTH €KOHOMIYHI BUTO/IH.

Hoa rmaBa KO®3 mnpucBsueHa ommcy pi3HUX METOJIB OIIHKHM (iCTOpPHYHA 1 MOTOYHA BapTiCTh
(cripaBenIMBa BapTiCTh, BapTICTh BUKOPHUCTaHHA)), iHpoOpMalii, siky BoHH HazatoTs. HoBa riaBa KO®D3
HE Ma€ BIUIMBY Ha IMOKa3HUKH (DiHAHCOBOI 3BITHOCTI.

MCD3 Ne 9 «Dinancosi incmpymenmu». MCBEO Ne 39 «Dinancosi incmpymenmu»: BusHanHs ma oyiHKA.
MCD3 Ne 7 «Dinancosi incmpymenmu».: Pozkpumms indhopmayii.
MCD3 Ne 4 «Cmpaxosi Kokmpakmu»
ma MC®D3 Ne 16 «Openda»

VY cepnni 2020 poky Pama 3 MC®3 B pamkax Pedopmu IBOK omyOmikyBana mompaBku, IO
JONOBHIOIOTH BunylueHi y 2019 pomi Ta 30cepekyloTh yBary Ha Haciigkax pedopMu 0a30BOro piBHS
MPOIEHTHUX CTaBOK Ha (hiHaHCOBiH 3BiTHOCTI MOHIY, sSKi BUHUKAIOTH, KOJH, HANMpHUKIAJ, O0a30BUi
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MOKa3HUK MPOLEHTHOI CTAaBKH, SIKHH BUKOPHCTOBYETHCS Uil OOYMCIICHHS MPOLEHTIB 3a (piHaHCOBUM
AKTHBOM, 3aMiHEHO aJbTEPHATHBHOIO 0a30BOI0 CTABKOIO.

[NompaBku 10 ¢da3zu 2 po3risnaloTh MUTAHHS, SIKI MOKYTh BIUIMHYTH Ha ()iHAHCOBY 3BITHICTB MiX
yac pedopmu 6a30BOro piBHsS MPOLEHTHUX CTABOK, BKIIOYAIOYM HACTIAKH 3MiH JAOTOBIpHUX I'POLIOBUX
MOTOKIB 200 BIJHOCHH XE€MKYBaHHs, II0 BHHHMKAIOTH BHACHIZOK 3aMiHM 0a30BOro PiBHS MPOLEHTHOI
CTaBKH 3 AJIbTEPHATUBHOI 0a30BOI0 CTABKOO (ITPOOJIEMH i3 3aMiHOI0).

Ha erami 2 cBoro npoekty Paja BHeclia 3MiHU 710 BUMOT 3a3HAYCHUX CTaHAAPTIB, IO CTOCYIOThC:

- 3MIiHHM JIOTOBIPHHMX TPOIIOBHX IMOTOKIB — KOMIMAaHii HE JOBENEThCS NMPUNHHATH BU3HAHHS 200
KopuryBatu OanaHCOBY BapTicTh (PIHAHCOBHX IHCTPYMEHTIB JJIsl 3MiH, II0 BUMAararoThcsi pedopmoto, a
3aMICTh IIBOTO OHOBUTH €(DEKTUBHY MPOLEHTHY CTaBKY, 100 BiJOOpasuTH 3MiHY 10 albTepPHATUBHOI
6a30BO1 CTaBKU,

- 00K XeMKyBaHHS - KOMIIaHii He JOBEJETHCS MPUIHUHATH OONIK XeKYBAaHHS BHKIIOYHO TOMY,
0 BOHA BHOCHUTH 3MiHH, SIKi BUMarae peopma, SKIIO XeIKyBaHHS BiJIIOBIa€ IHIIMM KPUTEPisAM 00Ky
XEJKYBaHHS;

- pO3KpUTTS iH(pOpMAIlii - KOMIIaHisi MIOBHHHA OyJle po3KpUBaTH iH(opMaIlito Mpo HOBI PUKKH, IO
BUHUKAIOTh BHACIIIOK peOpMH, Ta PO Te, SIK BOHA YIPABIISE IIEPEXOIOM J0 albTCPHATUBHUX CTABOK.

[ompaBku o Pa3m 2 MOMMPIOIOTHCS JUIIE Ha 3MiHH, sIKi BUMarae pedopma 06a3oBoro piBHs
MPOIIEHTHUX CTaBOK JI0 IHAHCOBUX iHCTPYMEHTIB Ta BI/IHOCHUH XEIKYBaHHSL.

EdexruBHa nata - 1 ciuas 2021 poky. JlocTpokoBe 3aCTOCYBaHHS - JJ03BOJIEHO.

i mompaBku He 3acTocOoBYIOThCs DOHIOM, eeKT BIUIMBY Ha (piHAHCOBY 3BITHICTh HE OYIiKYEThCS,
ockinbku y @onny Ha naty ckinaganHs DOiHaHCOBOT 3BITHOCTI BiJICYTHI 00 €KTH XEIDKYBAaHHS Y pO3yMiHHI
MCO3.

MCEO 16 «Ocrosni 3acobu>»

[TonpaBku 3a00POHSIOTH KOMIIAHIT BUPAaXOBYBAaTH 3 BapTOCTI OCHOBHUX 3aC0O0IB CyMH, OTpUMaHi
Bix peamizarlii BUpoOIEeHUX MPEAMETIB, KOJIM KOMIIAHIS TOTYE aKTHUB O WOTO IITHOBOT'0 BUKOPHUCTAHHS.
HarowmicTs kOMITaHisI BU3HAE TaKi HAIXOMKEHHS Bil TPOJAKy Ta TIOB’SA3aHI 3 HUMHU BUTPATH Y MMPUOYTKY
abo 30UTKy.

Edexruna aarta - 1 ciuds 2022 poky. JlocTpoKOBe 3aCTOCYBaHHS - JO3BOJICHO.

Li monpaBKH He 3acTOCOBYIOThC DOHIOM, eheKT BILIUBY Ha (DiHAHCOBY 3BITHICTh HE OUIKYETHCS,
OCKUTbKH y DoHIY Ha maTy ckiamaHHs DiHAHCOBOI 3BITHOCTI BIACYTHI 00’€KTH OCHOBHHX 3acCO0iB Y
po3yminai MCO3.

MCBO 37 «3abesneuennus, Henepedbaueni 30008 A3aHHs ma HenepeobayeHi akmugu»

[TonpaBKM YTOYHIOIOTH, IO «BHTPATH HAa BHUKOHAHHS JIOTOBOPY» SBIISIOTH COOOIO BHTpATH,
Oe3mocepeHhO TOB’si3aHI 3 A0roBopoM. ToOTO abo JOAAaTKOBI BHUTpPATH BHUKOHAHHS JIOTOBOPY
(mampuwkiam, TpsAMi BHTpATH Ha Tpaiio 1 Marepianu), abo po3MOmia IHIIMX BUTPAT, AKi TaKOXK
0e3mocepeHpO OB’ sI3aHi 3 JJOrOBOPOM (HAIPHUKIIA, PO3IOALT aMOpPTH3allii 00’ €KTa OCHOBHUX 3ac00iB,
10 BUKOPUCTOBYETHCS MTPH BUKOHAHHI IOTOBOPY).

EdextusHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i monpaBku He 3acTocoBYIOThCI DOHAOM, edeKT BILTUBY Ha (iHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockinmekn y @oHy Ha Haty ckiaganfas OiHaHCOBOI 3BITHOCTI BiICYTHI Taki BUTpaTu y po3yminai MC®D3.

MCD3 3 «06 conanns biznecy»

Axryamnizamnis nocwianb B MC®3 (IFRS) 3 na KoHnenrtyanbHI OCHOBH MiITOTOBKH (PiHAHCOBOI
3BITHOCTI, HE 3MIHIOIOYH BUMOT JI0 OOJIKY /Uit 00’ €THaHHS Oi3HECIB.

Jlomano BUHATOK MIONO 3000B’si3aHb i YMOBHUX 3000B’si3aHb. lleli BUHSATOK mepemdadae, 1Mo
CTOCOBHO JISIKMX BHU/IiB 3000B’s13aHb 1 YMOBHUX 3000B’s13aHb OopraHizailis, sika 3actocopye MCD3 (IFRS)
Ne 3, moBunHa mocumnatucs Ha MC®3 (IAS) Ne 37 «3abe3neueHHs, HenepeadadeHi 30008 A3aHHS Ta
HenepenbadeHi aktuBu» abo Ha Po3’scHenns KTM®3 (IFRIC) Ne 21 «360pu», a He Ha KoHrenryanbHi
3acamu ¢irancoBoi 3BiTHOCTI 2020 poky.

EdexruBHa pata - 1 ciunsg 2022 poky. locTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

24



Li mompaBku He 3acTOCOBYIOThCs DOHIOM, eeKT BINIMBY Ha (piHAHCOBY 3BITHICTh HE OUIiKYEThHCS,
ockinbku y ®onny Ha paty cknaganas PiHaHCOBOi 3BITHOCTI BiAICYTHI O0’€KTH Uil 3aCTOCYBaHHS Y
pozyminni MC®3.

Llopiuni nonpasku 6 MC®3 (2018-2020): MC®D3 (IFRS) Ne [

JouipHe mianpueMcTBO, sike ymepmie 3actocyBano MC®3. [lompaBka 03BOJISE JIOUIPHHOMY
mianpueMcTBy, mo 3acrocopye IFRS No 1: D16 (a) (ke mepexomuth Ha MC®3 mi3Hime cBoel
MaTepuHChkoi DOHIY), BUKOHATH OIIIHKY HAKOMMYEHOr0 ePEeKTy KYypCOBHX PI3HHIb Y CKIAJl iHIIOTO
CYKYITHOT'O JIOXOJy Ha MiJCTaBi Takoi OLIHKH, BUKOHaHOI MaTepuHChKo0 DoHIOM Ha naty ii mepexomy
Ha MCO3.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i nonpaBku He 3acTocoBYIOThCs DoHAOM, edekT BIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockinbkr 'y @oHny Ha naty ckinagaHHs DiHaHCOBOI 3BITHOCTI BIJICYTHI JOYIpHI MiJNPHEMCTBA Y
po3yminHi MC®3.

Lopiuni nonpasku 6 MC®3 (2018-2020): MCD3 (IERS) Mo 9

Kowmiciiina BuHaroposa, mo BKIO4YaeThcs B «10-BiICOTKOBUI» TECT MpHU MPUIMHEHHI BU3HAHHS
¢dinancoBux 3000B’s3aHb. [lonpaBka yTOYHIOE XapaKTep TaKOi KOMICiHHOI BUHATOPOJHM: BOHO BKIIIOYAE
TUIBKH BUHArOpOJNy, CIUIA4€Hy MDK TO3WKOJABIIEM 1 MO3MKOOTPUMYBayeM, BKIIOYAIOUH BUHArOPONY,
cruavyeHy abo oTpUMaHy BiJI iHIIUX CTOPIH.

EdextuBHa nata - 1 ciuas 2022 poky. JlocTpoKoBe 3aCTOCYBaHHS - JJ03BOJIEHO.

ompaeku 10 nboro MC®3 He 3acTOCOBaHI JOCTPOKOBO. YTPaBIIHCHKUN MEPCOHAN MPOBOIUTH
JOCITIKEHHS 1010 TOTEHI[IHHOrO BIUIMBY Ha DiHAHCOBY 3BITHICTS.

Hlopiuni nonpasxku 6 MCD3 (2018-2020): MCD3 (IFRS) Ne 16

IMompasku 10 MC®3 (IFRS) 16 «Openma» BHECEHO V 3B’ SI3KY 3 TAHAEMI€I0, i BOHM JO3BOJISIOTH HE
BU3HABAaTH 3MIHM B JOrOBOpaxX BHACNIIOK KOpoHaBHpycy ix Mmomudikartiero. 3 1 gepBus 2020 poky
opeHIapi MOXYTh HE TEPEBIpITH TakKi 3MIHM Ha MPEAMET BIANOBIAHOCTI BU3HAYEHHIO MOAHMQIKaril
JI0roBopy opeHau. JIoCHTh 3pOOMTH MPHUIYIICHHS, IO II¢ He Momudikaiis, 1 PO3KpUTH Iied (akT B
npuMitkax. Lle cTocyeTsest BCIX 3aX0IB MATPUMKH IS OpEHIAPIB, SKi BIDTMBAIOTH HA OPEHIHI TUTATEXKI,
1 momuproeThest 10 YepBHS 2021 poky, abu BKIFOUHMTH IUTBTH IO OpPeHII, HafaHi Ha pik. Pama 3 MC®3
BHUpIIIMJIA HE HAJaBaTH OyAb- SKUX JOAATKOBUX IIJIBT OPEHIONABISM, OCKUIBKH BBAXKA€ MOTOUHY
CHTYAIIIIO U HUX HE TAKOK CKIIAJHOI0, SIK ist opeHmapiB. 3acrocyBanns [Tonpasku 1o MC®3 (IFRS) 16
«OpeHga» Ha BiTOOpayKeHHS Pe3yNbTaTiB JisUTFHOCTI HE MAJIO BIUTHBY.

Crumymotoudi maTexi mo openai. [lonpaska yrountoe imoctpatnBanit mpukiaan Ne 13 mo MCOD3
(IPK8) 16 mursixoM BHKITIOYEHHS TPUKIAAY YpaxyBaHHS BiNIIKOAYBaHHS, OTPHMAHOTO OpEHAapeM Bif
OpPEHIOABIIS B IKOCT1 KOMITCHCAITI1 32 TIOHECEH1 BUTPATH Ha TOIINIICHHS 00’ €KTa OpCHIH.

[ompaBku 10 mroro MC®3 He 3acTOCOBaHi JOCTPOKOBO. YTPaBIIHCHKUI MEPCOHAN MPOBOAUTH
JOCIIHKEHHS 010 IOTeHI[iifHOTO BIUTHBY Ha DiHAHCOBY 3BITHICTS.

Lopiuni nonpasxku 8 MC®3 (2018-2020): MCEO (IFRS).MNe 41

Edextu omonmaTkyBaHHsS IpH BU3HAYEHHI cHpaBeiiBoi BapTocTi. llompaBka BHKIIIOYa€ BUMOTY
IAS 41:22, axa BKasye, 10 TOTOKH TPOIIOBUX KOIITIB, MOB’sI3aHI 3 OMOJATKyBaHHIM, HE BKITFOUAIOTHCS
JI0 PO3paxyHKIB CHpaBeUIMBOI BapTOCTi Oionoriunux aktusiB. [lompaBka MpU3BOIUTH 10 BiIIOBITHOCTI
IAS 411 IFRS 13.

Edextusna nata - 1 ciuas 2022 poky. JlocTpokoBe 3acToCyBaHHS — J03BOJICHO.

i monpaBku He 3acTocoBYrOThC DOHAOM, eheKT BILTUBY Ha ()iHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockinmpkn y @oHAy Ha Aary ckiagaHHs (DiHaHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH IUIsl 3aCTOCYBAaHHS Y
po3yminai MC®3.

MCBO Ne | «llooanus dinancosgoi 36imuocmi»

[lompaBku poz’sicHooTe kputepidi 'y MCBO Ne 1 g knacudikamii 3000B’s3aHHST  SIK
JOBIOCTPOKOBOIO: BUMOra A0 cy0’eKTa TOCIONaproBaHHS MaTH IpPaBO BiAKIACTH ITOTAIICHHS
3000B’s13aHHs IpUHAKWMHI Ha 12 MicALiB micis 3BITHOTO Nepiofy.

CyTHICTb ONPABOK:
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- YTOYHEHO, 10 3000B’s3aHHS KIacu(iKyeThCs SIK JOBTOCTPOKOBE, SIKIIO y OpraHi3amii € mpaBo
BiZICTPOYNTH BPETYNIOBaHHS 3000B’sI3aHHsI MIOHaMeHIIe Ha 12 MicsmiB, a mpaBo @oHIY Ha BiACTPOUKY
PO3paxyHKIiB Ma€ iCHyBaTH Ha KiHEIlb 3BITHOTO MEpioay; -Kiacu]ikallis 3aJIeKUTh TiIIBKH BiH HASBHOCTI
TAKOro TpaBa 1 HE 3aJEeXHUTh BiJ IMOBIPHOCTI TOro, uu 1anye DoHA CKOpHCTaTHCS LIMM MPAaBOM: Ha
kiacu(ikalio He BIUIMBAIOTh HaMIpU M OYIKYBaHHS KEpIBHHLTBA 100 Toro, yn DoH[ pealizye CBOE
MPaBo Ha BiICTPOUKY PO3PaXyHKIB;

- pO3’sICHEHHsI BIUIMBY YMOB KpeOWTYyBaHHsS Ha Kiacu@ikamito. SIKmo NpaBo BiACTPOUYUTH
BpEryJIIOBaHHS 3000B’s13aHHS 3QJISKUTH Bil BHKOHAHHS OpraHi3alli€lo MeBHUX YMOB, TO JaHe MPaBo iCHY€E
Ha JaTy 3aKiHYeHHS 3BITHOTO MepioAy TUIbKK B TOMY BHINAJKY, SKIIO OpraHi3aiis BUKOHAJA 1li yMOBH Ha
JaTy 3aKiH4eHHs 3BiTHOro mepioay. Oprasizaiisi MOBHHHA BHKOHATH IIi YMOBHM Ha JaTy 3aKiHYCHHS
3BITHOT'O TIEPi0/Y, HABITh SIKIIO TIepeBipKa iX BUKOHAHHA 3IIMCHIOETHCS KPEAUTOPOM ITi3HIIIE;

- PO3’SICHEHHS BUMOT JI0 Kiacudikallii 3000B’s3aHb, siki DoHIT MOXke a00 MOXKE MOTraCUTH IILITXOM
BHITYCKY BJIACHUX IHCTPYMEHTIB BJIACHOTO KaIliTaly.

EdexruBHa nata - 1 ciuas 2023 poky. JJocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

[ompaeku g0 nboro MC®3 He 3acTOCOBaHi JOCTPOKOBO. YMPaBIiHCHKUN MEPCOHAN MPOBOIUTH
JOCITIDKEHHS 10JI0 TIOTEHI[ITHOrO BIUTMBY Ha DIHAHCOBY 3BITHICTD.

MC®D3 Ne 17 Cmpaxosi Konmpaxmu

- Bukimodenns ieskux BUIIIB TOroBopiB 3i cepu 3actocyBanHs MCD3 Ne 17

- CripolnieHe MmolaHHs aKTUBIB 1 3000B’s13aHb, TIOB’SI3aHUX 3 JIOTOBOPAMH CTPaxyBaHHS B 3BiTi IIPO
(diHaHCOBHI CTaH;

- Brinvie 00:1iKOBUX OIIHOK, 3pOOJIEHUX B MOIEPENHIX MPOMDKHIX (D iHAHCOBUX 3BITHOCTSIX;

-BuzHanHS 1 po3MTOAT aKBI3UIIIMHAX TPOIIOBUX ITOTOKIB;

- 3miHa y BHW3HAHHI BiTIIKOMYBAaHHS 3a JOTOBOPAMH IIEPECTPaxXyBaHHS B 3BiTi MPO MPUOYTKH 1
30MTKU;

- Posmonia Mapaki 3a nmependadeHi 10roBopoM CTpaxyBaHHs iHBeCTHIIHHI mocayru (CSM);

MOXKIHMBICTh 3HUKCHHS (DIHAHCOBOIO PU3MKY IS IOrOBOPIB BXIAHOIO IepecTpaxyBaHHS 1

HEMOXITHUX (PIHAHCOBUX IHCTPYMEHTIB;

- [lepenecenns matu Berymy B cuiry MC®3 Ne 17, , TakoXK MPOIOBKEHHS IEPioTy 3BUTBHEHHS BiJ
3acrocyBanHss MC®3 (IFRS) Ne 9 st ctpaxoBux kommanii 1o 1 ciuns 2023 poky;

- Crpomenwit 0671k 3000B’s13aHb IO BPETYIIOBAHHIO 30MTKIB 33 JJOTOBOPAMH, SIKI BUHUKIIH 10 TaTH
nepexony Ha MCD3 Ne 17;

- [TocmabneHHs B 3aCTOCYBaHHI TEXHIK ISl 3HUKEHHS (DIHAHCOBOTO PU3HKY;

- MOXITUBICTh BU3HAYEHHS 1HBECTHIIIHHOTO JIOTOBOPY 3 YMOBAMH JUCKPEIIHHOTO y4acTi B MOMEHT
nepexojy Ha HOBUH CTaHAAPT, HK B MOMEHT BUHUKHEHHS JIOTOBODY.

Edexrusna nata - 1 ciuas 2023 poky. JlocTpokoBe 3acTOCyBaHHS - JO3BOJIEHO.

i monpaBku He 3acTocoBYIOThCI DOHAOM, epeKT BILTUBY Ha (iHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockimpkn y @oHAy Ha Aary ckiagaHHs (DiHaHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH UIsl 3aCTOCYBaHHS Y
po3yminai MC®3

5. Pexnacudixauii' v hinancosi 36imnocmi ma eunpasieHHs NOMUIOK

OiHaHCOBI IHCTPYMEHTH PEKIaCH(IKyIOThCs TUIBKA y BUIAJKY, SKIIO 3MIHIOEThCS Oi3HeC-MOJeNb
JULSL ypaBIiHHs UuM noprdeneM y uintomy. Pekmacugikamis 1poBOAMTBCS HEPCHEKTUBHO 3 IOYATKY
MEepIIoro 3BITHOrO Iepiomy micis 3MmiHu Oi3Hec-moxeni. Pexmacudikarnii y 3BitHOCTI cTanoMm Ha 31.12.
2021 poxky He BigOyBaocs.

Bunpasnenns nomusiok ctanoM Ha 31 rpyans 2021 poky He MpOBOIMIIOCS
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6. Poskpumms inghopmayii,uio niomeepoxcye cmammi, no0ani v PIiHAHCOBIU 36IMHOCI

6.1. Bupyuxa 6i0 peanizayii

Amnauni3z ynuctux goxonis @oHy HaBeneHM y Tabmmli 1.

Taomuug 1
o CraHoMm Ha CraHoMm Ha 3ui .
a3Ba JIOXo1y 31.12.2021 31.12.2020 MIHa 3a pIK
- 8310 4453 )
Bcerworo: 8310 8310 -

O6:ik noxoxais @onp 3aikicHIOE BianoBigHO 70 MC®D3 Ne 15, naToro mepioro 3acToCyBaHHS SKOTO
€ 01 ciyas 2018 poky. DoHj 3aCTOCOBYE 1€l CTAaHAAPT JO BCIX JIOrOBOPIB 3 KIIEHTAMH, 32 BUHATKOM
TaKUX:

a) Yroj Impo opeHzy, siki HanexaTb 0 cepu 3actocyBanast MCD3 Ne 16 «Openna»,

0) cTpaxoBHX KOHTPAKTiB, sKi HanexaTb 1o cdepu 3actocyBaHHs MCD3 Ne 4 «Crpaxosi
KOHTPAKTH»;

B) (hiHAHCOBMX IHCTPYMEHTIB Ta IHINIMX KOHTPAKTHUX IPaB 4d 3000B’S3aHb, IO HAIEKATH JIO
cdepu 3acrocyBanHss MC®D3 Ne 9 «Dinancosi inctpymeHnTn», MC®3 No 10 «KoHcomioBana (hinancoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa mistibHICTE», MCBO Ne 27 «Oxpema dinancoBa 3BiTHICTH» Ta MCBO
Ne 28 «IHBecTHIIil B acOLifi0BaHi Ta CIIUIbHI MAIPUEMCTBAY»; Ta

I') HErpoIIoBHX OOMIHIB MDK Cy0’€KTaMH T'OCIIOAApIOBaHHS y Ti camiil JiHil Gi3HeCcy 3 METOIo
CHPOILIEHHS 3A1HCHEHHS POAaXiB KIieHTaM a00 MOTEHIIHHUM KITIEHTaM.

s Bu3HaHHA noxony DoHJ 3acTOCOBYE IT'ITUKPOKOBY MOJIENb:

1) imentudikye moropip (KOHTPAKT);

2) imentndikye okpeMi 3000B’I3aHHS 010 BUKOHAHHS B MEKaX YKIaJIEHOIrO J0TOBOPY;

3) Bu3Hauac IiHy goroBopy (omepariii);

4) posnominse winy moroBopy (omeparfii) MK 3000B’sM3aHHSAMHM IIOAO0 BHUKOHaHHS (32
HEOOXITHICTIO);

5) Bu3Hae mOXix, KOJIM BOHA BUKOHYE 3000B’I3aHHS OO0 BUKOHAHHSL.

Ha nepmmomy xpori @oHa 0071iKOBY€E TOTOBIp 3 KITIEHTOM, KW HAJIEKUTH 10 Cepr 3aCTOCYBaHHS
IIbOTO CTaHAAPTY, TUTBKA TOJi, KOJM BUKOHYIOTBCS BCI MepenideHi pami kpurepii (maparpad 9 MCD3 15):

a) CTOPOHU JIOTOBOPY CXBAJIMJIH JOTOBIp (TFICHBMOBO, YCHO YH Y BiJIITOBIIHOCTI 3 1HIIIOIO 3BUYHOIO
MIPaKTUKOIO BEJIeHHsI 0i3HECY) i TOTOBI BUKOHYBATH CBOi 3000B’sI3aHHS;

06) ®oHI MOXKE BH3HAYMTH MpaBa KOXKHOI CTOPOHHM BIIHOCHO TOBapiB abo mociyr, ki OyayTh
IepenaBaTUCs;

B) PoHI MOXKE BU3HAUYMTH YMOBH OILIATH 32 TOBApH 200 TOCIIYTH, SKi OyAyTh IepenaBaThcs;

I') JIOTOBIp Ma€ KOMEPIIHHY CYTHICTh (TOOTO OUIKYEThCA, IO PU3UK, Yac 200 BEMWYMHA MaOyTHIX
TPOIMIOBUX MOTOKIB DOHIY 3MIHATHCS BHACTIOK JOTOBOPY); Ta

) mTKOM iMOBipHO, mo POHI OTprMae KOMIICHCAIlil0, Ha SIKy BOH MaTHMe MpaBO B OOMiH Ha
TOBapH abo0 MOCIyTH, siKi OyIyTh IepeaaHi KIIeHTY.

Ha npyromy kporii ®@oHp Ha maTy yKJIaaeHHS JOTOBOPY OIIHIOE ITOCITYTH, OOIISHI 32 JOTOBOPOM 3
KIIEHTOM, Ta imeHTH(]iKye sK 3000B’s3aHHS /0 BUKOHAHHS KOXKHY OOINSIHKY TepeqaTH ITOKYIIIIO
(maparpag 22 MC®D3 Ne 15) cepiro BiZoKpeMJIEHHX IOCIYT, SKi € OIHAKOBUMH IO CyTi Ta HaJaroThCs
TTOKYTIIIIO 32 OJTHIEIO 1 TI€I0 CaMOI0 CXEMOIO.

Ha erani Bu3HaueHHs miHu omneparnii DoHA Mae MPUMYCTHTH, MIO IMOCTyra Oyile HaJaHa SK OOIISHO
BIJIMIOBITHO JI0 YHHHOTO JIOTOBOPY, 1 IO JOTOBIp He Oy/Je ckacoBaHO, OHOBIEHO abo0 3MiHeHO (maparpad
49 MC®3 15). 1106 Bu3HaunTH LiHy onepaii, @oHJ Mae po3rIITHYTH YMOBHU AOTOBOPY Ta CBOIO 3BUYHY
npakTuKy OizHecy. KomreHcarlist, o0ilsiHa B JOTOBOpi, MOXe BKItOYaTH (hiKCOBaHI CyMH, 3MiHHI CyMH
abo 1 Ti i Ti cymu, (maparpad 47 MCP3 15).

@onn BU3HAE 3000B’s3aHHS OO BIAIIKOAYBAaHHS, SKIIO CYO €KT TOCIOJAPIOBAHHS OTPUMYE
KOMITIEHCaIliio BiJl KJIi€HTa Ta CIIOAIBAETHCS BIAIIKOIYBATH KIIEHTY YaCTUHY a00 BCIO CyMy KOMIIEHCAIIl.
3000B’s13aHHS IIOAO BIMIIKOAYBAHHS OIIHIOETHCS 32 BEIMYMHOK OTpUMaHOi KommeHcamii (abo
ne0iTopchKoi 3a00proBaHoCTi), Ha SIKY, K nepeabavae PoHx, BOHA HEe MaTHME IpaBa (TOOTO CyMmMH, HE
BKJIIOUEH] B L[iHY omepauii). 3000B’s3aHHS 100 BiAIIKOAYBaHHS (Ta BiANOBiAHA 3MiHA L[iHM omepauii i,
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oTxe, 3000B’sI3aHHS 32 JIOTOBOPOM) CJIiJi OHOBJIIOBATH B KIiHIII KOXXHOTO 3BITHOI'O IEPIONY 3 METOIO
BioOpakeHHs 3MiHM 00cTaBuH, (maparpad 55 MCO3 15).

Moske cTaTtuch, 10 po3paxoBaHa I[iHa HE Oyje BIAMOBIAaTH pe3yabTaTy KOHKPETHOTO JIOTOBOPY.
@®oHIl MOBUHEH KOPHUTYBAaTH CBOIO OLIHKY IIIHM Omepalii, BpaxoByroun BUMOrHu 3akoHy Ykpainu «[Ipo
IHCTUTYTH CHUTFHOTO iHBECTYBaHHS» Ta HOpMAaTUBHO-TIpaBoBUX akTiB HKIIIDP:

- JUIs. BUHArOpOJIH, [0 BU3HAYAETHCS SIK BiZICOTOK BAPTOCTiI YHCTHX aKTHUBIB IHCTUTYTY CILIBHOTO
IHBECTYBaHHS Ha OCTAHHIN JICHb MICSIIS;

- IUTS BHHATOPOJIH, 1[0 BU3HAYAETHCS BiJf MPUPOCTY BaPTOCTi YACTHX AKTHBIB IHCTUTYTY CILIBHOTO
iHBecTyBaHHs (y pa3i HASBHOCT1) Ha OCTaHHIN AEHb POKY;

- U TIpeMii 3a pe3yjibTaTaMH JisUTBHOCTI 3a 3BITHUH pik (y pasi HAsSBHOCTI) HA ATy MPUUHATTS
pIIICHHS HATJIAIOBOI pajd KOPIOPATUBHOIO IHBECTHUIIIMHOTO (GOHAY ab0 YIOBHOBAXKEHOI'O OpPraHy
®onpy 3 yrpaBIiHHSI aKTUBAMU MTalilOBOTO iIHBECTUIIHHOTO (hoHTY.

[pu perpocniexkTrBHOMY 3acTocyBaHHI MC®3 Ne 15 3rigno 3 naparpadom B3(a) Ta BignmoBigHoO 110
naparpaga BS ®onj ckopucTaBcsi HACTYITHUM NMPAKTHYHUM MPHHOMOM: (@) JJIsl 3aBEPIICHUX JOTOBOPIB
Cy0’€KTOBI TOCHOJApIOBaHHS HEMae MOTpeOU TepepaxoByBaTH JIOTOBOPH, siKi: (i) TOYMHAIOTHCA Ta
3aKIHYYIOThCS B MEXaX OJHOrO i TOr0 caMoro pidHOro 3BiTHOrO mepioay. DoHJ Mae TLNBKK 3aBepIeHi
JIOTOBOpH Y po3yMiHHI 1boro MC®3, ToMy BUKOPUCTaHHS KYMYJISITHBHOI PETPOCIIEKIIii HEe MMPU3BENO 10
HEOOXiIHOCTI KOPUTYBaHb JIAHUX IMOPIBHSUTHUX TIEPiO/IiB.

BignoBinHo, Ha KiHEllb KOXXHOTO pPOKy MDOHJ NpHHSB PpillieHHS, [0 J0 I[iHK oreparii
BKITIOYA€ThCA (PaKTHYHA CyMa BHHATOPOJM 3 YIPABJIIHHS AaKTUBAMH, TOMY IIO Il BUPIIIYE MHUTAHHS
HEBU3HAYCHOCT!I.

Takum umHOM, DOHJ HE pOOMB MeEpepaxyHOK ITOKa3HUKIB JIOTOBOPIB, SIKi PO3MOYANUCS Ta
3aKIHYMJIMCS B paMKaX 3BITHOTO repioja.

Ha ocrannbomy kporii @oHj BU3HAE JOXi BiJl HaJaHHS MOCIYT, KO (200 y Mipy TOro, SIK) BiH
3aJI0BOJIbHSIE 3000B’s3aHHSI II0JI0 BUKOHAHHS, TMepeialodu OOIISHY TOCIyry KIIEHTOBI. AKTHB
nepeaaeTbest, Koau (abo y Mipy TOro, sK) KJIIEHT OTPUMYE KOHTPOJIb HaJ TaKUM akTuBoM (maparpad 31
MC®3 15).

Ha MoMeHT ykagaHHsS JOTOBOPY ISt KOXKHOT'O 1ICHTHU(IKOBAHOT0 3000B’sI3aHHS 11010 BUKOHAHHS
@DoHJl Ma€ BU3HAYUTH YU 3aI0BOJILHUTH BOHA I1€ 3000B’sA3aHHA 100 BUKOHAHHS 3 IUIMHOM dYacy, 4d y
MEeBHUIT MOMEHT 4acy.

[HImuMx oneparifiHux Ta iHIMX g0xoaiB nporsroM 2021 p. MoHI HE OTPUMYBAB.

6.2. Bumpamu
Amnauniz anMiHicTpaTUBHUX BUTpaT DOoHIY HaBeneHUH y Tabmui 2.
Tabmmmsa 2
HasBa c1aTri BUTOaTH Cranom Ha Cranom Ha 3mina 3a 2021

p 31.12.2021,rprr | 31.12.2020,rpu pik,rpH
1. Butparu Ha Bunaropogy KYA 6096,0 10434,0 -4338,0
2. Kowmiciitna BuHaroposa 1025700,0 250.0 1025450,0
3. Jlemmo3uTapHi OCIyTH 11640,0 18340,0 -6700,0
5. AyIUTOPCHKi TOCITYTH 17000,0 15000,0 2000,0
6. ITocyru 6aHKy 5052,0 4394,0 658,0
9.06cmyrosyBanHs Bumycky L1 4016,0 - 4016,0
Bceporo: 1069504,0 48418,0 1021086,0

6.3. Pezynomamu onepayiunoi OisibHocmi

3rigHo 3Bity npo ¢inancoBuii craH Ha odaTok 2021 poky Hepo3noAieHni NpuOYTOK CKIIAJaB

58146 Tuc. rpH., cranom Ha 31.12.2021 p. Heposnoainennii npudyTok ckianae 3475 tuc. rpH. 3a

miicyMKaMu AisibHOCTI ctanoM Ha 31.12.2021 p. mianpueMcTBO OTpUMaio npuOyToK y cymi 3475

TUC.TPH. 3a pe3ynbTaTaMu AisibHOCTI craHoM Ha 31.12.2020 p. @ona orpuman npubyTtok 58146 tuc.rpH.

Takum unHOM, inancoBuil pesynbraT @onay npotsirom 3 01.01.2021 mo 31.12. 2021 poky ckianae

(54671) Trc.rpH.
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6.4. Pesyiomamu pinancosoi ma ineecmuuitinoi 0isibHoCmi

[potsarom nepioxy 3 01.01.2021 mo 31.12.2021 p. @onp 3xilicHIOBaB iHBECTHULIHHY Ta (JiHAHCOBY
JUSUTBHICTR;  IHBECTHIIMHI noxomu -124626,0 tuc.rpH, wHBectuuidHi Butpatu -160899,0 Tuc.rpH, ;
¢inancoBi noxoau -0 tuc.rpH.. dinancosi Butpatu -23000,0 Takum unHOM 30MTOK Bij iHBECTHLIHHOI
nistmeHicTi —( 59273) THC.TpH.

6.5. [looamku Ha npubymox

®oH/I HE € MITATHUKOM TOJATKy Ha npuOyToK (rpum. 2.4.8).
6.6. Hemamepianoni akmugu

Hemarepianpaux axtuBiB Ha Oananci @onay craHom Ha 31.12.2021 p. Hemae

6.7. Ocrosui 3acobu

BnacHux Ta opeHJI0BaHUX OCHOBHHUX 3ac00iB Ha OayiaHci @onmy ctanoM Ha 31.12.2021 p. Hemae.

6.8. Akmusu 6 cmadii cmeopenus

AxTuUBIB B crajii cTBopeHHs Ha Oananci ®onay cranoM Ha 31.12.2021 p. Hemae.

6.9. Bumpamu ma nozuxu

Cranom Ha 31.12.2021 p. ®oHJ TO3UKU HE OTPUMYBAB Ta HE HA/IaBaB.

6.10. Axmusu 6 chopmi npas Kopucmyeanus (npasa opeHou)

3riguo . b31 MC®3 Ne 16 moroBip € OpeHI010, ¥ MICTHTh OPEHITY, SKIIIO JOTOBIp Iepeaac mpaBo
KOHTPOJIIOBATH KOPHUCTYBAaHHS 1I€HTHU(IKOBAHUM aKTHBOM MPOTSATOM IIEBHOIO IMEPioAy 4acy B OOMIiH Ha
KoMITeHcariro (maparpad 9 MC®D3 16):

1) openmoBaHuii 00’ekT Mae OyTh imeHTH(IKOBAaHMM akTHBOM. IIpH IOMY OpEHIOIABELb HE
TTOBWHEH MaTH CYTTEBOTO MpaBa 3aMiHU 00’ €KTa MPOTATOM CTPOKY OPEHIIH;

2) B opeHIaps Ma€e OyTH MPaBO KOHTPOJIOBATH BUKOPUCTAHHS 00’€KTa MPOTITOM YChOTO CTPOKY
OpeHIN — TOOTO OpeHJap MOBHHEH MaTH IPaBO OTPHMYBATH B OCHOBHOMY BCi €KOHOMIYHI BUTOIM Bix
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YChOTO CTPOKY BUKOPHCTAHHSI,

3)00’€KT OpPEHIYETHCS 38 KOMITCHCAIIIFO.

Sxmo ®onx BU3HAYAE, MO JIOTOBIP € OPEHIOK, MOXKHA 3aCTOCYBATH CIIPOIICHHS MPaKTUYHOTO
xapakrepy 1 He kepyBaTucsi MC®3 Ne 16 (ToOTO HEe BH3HaBaTH B cebe Ha OamaHCi akTHB y GopMmi mpasa
KOPHCTYBaHHS) IIOAO:

1) KOpOTKOCTPOKOBOI OpeHAM (OpeHAa CTPOKOM MeEHIa 12 MicAIiB) HE3aJIeKHO Bifl BapTOCTI
OPEHIIOBaHOT'O 00’ €KTa;

2) opeH/H, 3a AKOI 0a30BHI aKTUB (aKTHB, SIKHI € 00’ €KTOM OpEH/IN) € MaloIiHHNM (Tlaparpad b6
MC®3 Ne 16).

Cranom Ha 31.12.2021 poxy ®oH HE Mae yKIIaJEHHUX JOTOBOPIB OPEHIIH .

6.11. Jusecmuuiuna Hepyxomicmos

IaBectuniitnoi Hepyxomocti Ha Oananci @oHay ctanoM Ha 31.12.2021 p. Hemae.

6.12. /loszocmpoxosa 0ebimopcovka 3a00p208aHicme
JloBrocrpokoBoi nediropchkoi 3a0oproBaHocTi Ha 6ananci ®onxy cranom Ha 31.12.2021 p. Hemae.
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6.13. @inancosi akmusu

6.13.1. @Pinancosi axkmueu, OUiHeHi 34 CNPABEOIUBOI0 8APINICINIO,
3MIHU K0T 81000paNCAIOMbLCA Y CKAAL npUbYmKy abo 30umKy

Tabnuus 4
THC.TPH.
Hazga ¢inancoBoro axTuBy CTatiom ta cratiom ia 3MiHa 3a piK
31.12.2021 31.12.2020
Hombosi Pirancosi 2102 59504 57402
IHCTPYMEHTH
Bceboro 2102 59504 -57402

@®oHJ1 BUKOPUCTOBYE Oi3HEC-MOJIENb sl YIPABIiHHS (iHAHCOBUMH AKTUBAMH, SIKA BU3HAYAETHCS Y
MC®3 Ne 9 sk «iHIa», T06TO:

- METOI0 YTPUMAaHHS € TPOIIOBi MMOTOKH, SKi MOCTYNAIOTh HUISIXOM MPOJIAXKy aKTHUBY,

- aKTHUBH YIPaBISIOTHCS Ta OI[IHIOIOTHCS 32 CIIPABEIIMBOIO BaPTICTIO,

- € IMOBIpPHICTb TIPOJIAKY AKTUBY.

Bci ¢inaHcOBI aKkTUBH, sKI HE € BJIACHUM KariTasiom MDOH[y, BIIHOCATBCS J0 KaTeropii «iHIIHUX
0i3Hec-Moieneii» Ta KIacuikyloThCs 32 CIIPABEITUBOIO BAPTICTIO, 3MIHHU SIKOT BiIOOPaKAIOTHCS Y CKIIAII
mpubyTKy abo 36mTKy 3a nepiox (FVTPL 6io anen.. «fair value through profit or loss»).

®donp knacudpikye HiHaHCOBI IHBECTHIIIT 1O CTATYTHUX KAMITaJiB IHIIUX MIAMPUEMCTB 5K J0JIbOBI
(iHaHCOBI IHCTPYMEHTH OIlIHEHI 32 CHpPaBEeIUIMBOIO BApTICTIO, 3MIHM SIKOI Bifl0OOpaKarOThCS Yy CKIali
npuOyTKYy a00 30HTKY.

JTst OIiHKK CIIpaBEIIMBOI BapPTOCTI MBOT'O BUIY AKTHBIB, YIPaBIIHCHKHHA MEPCOHAJ ITOCIIIOBHO
3aCTOCOBYE BXIiZIHI JaHi TPHOX PIBHIB.

CupaBemmBy BapTicTh (DIHAHCOBHX aKTHBIB, SKi 007IIKOBYIOThCS Ha Oananci DOHIY, HEMOKIHBO
BU3HAYUTH 3 BUKOPHUCTAHHSAM NaHUX 1-2 piBHA i€papXii, OCKUTLKH HEMa€e PHHKOBOTO KOTHPYBAHHSI ITHX
akTuBiB. L{iHa mpuaOaHHS X aKTHBIB € CIIPaBEIINBA BapTICTh IPHU NIEPBICHOMY BU3HAHHI, a JUISI OIIHKH
CIIpaBEIINBOI BAPTOCTI Y HACTYITHHUX IepiofaxX MiAMPUEMCTBO 3aCTOCOBYE METO/T OIIIHKH BapTOCTI, Y SKIH
BUKOPHCTOBYIOTHCS 3aKpHTi BXifHI AaHi (3- piBeHb iepapxii). JJIs OIiHKH CIIpaBeIMBOI BapTOCTI ITUX
aKTWBIB OyJM 3aCTOCOBaHI METOJWKH OIIHKH, IO 0a3yroTbcs Ha aHami3l ¢iHaHcoBoOi iH(opmarii mpo
00’e€KTH 1HBECTYyBaHHS, AHANITHYHI MPOIENYpH IO OIHII Oe3nepepBHOCTI MisUTBHOCTI 00’ €KTiB
IHBECTYBaHHS, MTOPIBHAHHS BaPTOCTI aKTHUBIB IIUX MIANPHUEMCTB HA MOYATOK Ta KiHEUb 3BITHOTO MEpiony,
3MIHH KOH IOHKTYpH pHHKY, Ha SKHX OO’€KTH IHBECTyBaHHS 3MIiHCHIOIOTH CBOIO MiSJIBHICTH. 3a
pe3ynapTaTaMH aHami3y HE Oyli0 BHSBIEHO OOCTaBHH BBaXKaTH, IO CIPaBEUIMBAa BapTICTh CYTTEBO
Bipi3HAETBCA Bif OamaHCOBOI BapTOCTi (PiHAHCOBMX aKTHBIB, TOMY IO HE Oyl0 BHUABIEHO (aKTOpiB, SAKi
3yMOBIIEHI 3HAaYHHUMH 3MiHaMH y (iHaHCOBOMY cCTaHI O00’€KTiB IHBeCTyBaHHS Ta/ab0 3MiHAMHU
KOH FOHKTYPH PWHKIB, HA SKHX 00 €KT IHBECTYBaHHS 3JIHCHIOE CBOIO MisUTbHICTh. ToMy cripaBeminBa
BapTICTh IHOTO BUAY (PiHAHCOBMX aKTHBIB OILliHEHA Ha PiBHI 1i OalaHCOBOT BAPTOCTI.

B pesynpTaTi mpOBEACHHSA OLIHKH MOXJIMBUX 3MIH B OIIIHII CIPaBEMIMBOI BapTOCTi JaHUX
(hiHAHCOBHX AaKTHWBIB 3 BUKOPHUCTAHHSAM aIbTEPHATUBHUX MPHUITYIIEHh YIPABIIHCHKAN TIEpCOHAN HE
OTPHIMAB MiATBEPHKEHb TOT0, IO IIe MOXKE TIPU3BECTH A0 3MIHH OIIHKHU CIIPaBEIIMBOI BAPTOCTI.

3MiH B OMIHIII WX BU/IIB aKTHUBIB, sIKi TOTPeOYyIOTh BimoOpakeHHs y DinaHcoBil 3BiTHOCTI DOHIY,
npotsirom niepioxy 01.01.2021 - 31.12.2021 p. we Oyuo.

[lepemimnienp MiXK piBHSIMH i€papXii MPOTITOM 3BITHOTO IEPioAy HE BiIOYyBaIoCs.

6.13.2. [lomouna debimopcovka 3a60p208aHIiMb 3d ONEPAUIUHON OIANbHICMIO

Tabmuus 5
CrtaHoM Ha CrtaHoOM Ha . .
Ha3pa aktuBy 31.12.2021 31.12.2020 3miHa 3a 2021 pik
[lorouna nebiTopchka 20470 33069 -12599
3a00proBaHICTh
Bceroro: 20470 33069 -12599
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HebiTopcpka 3a00proBaHICTh 32 OCHOBHOKO [iSUIBHICTIO OOJIKOBYETBCS 3a CHpaBEATIHBOIO
BapticTio. CtanoM Ha 31 rpyans 2021 poxy ®onj npoBiB aHami3 Ha 3HELIHEHHS BAPTOCTI LHOTO AKTUBY.
BignoBigHo 10 NpuiHATIH 00IiKOBOT MOJITUKK PE3EPB OUIKYBAHUX KPEAUTHUX 30MTKIB BU3HAYAETHCS Ha
pieui 0,001% Big cymu aebiTopchkoi 3ab0oproBanocti cranom Ha 31rpynas 2021 poky. JeGitopchka
3a0oproBanicTh ctanoM Ha 31 rpyans 2021 poky cknamae 20470 Tuc. IpH., HApAaXOBaHUI pE3epB Ha
sHerineHHs 204,70 rpu. Tomy meGiTopchka 3a0oproBaHICTh y (iHAHCOBOMY 3BITi BimoOpaxkeHa 3a
crpaBeIUBOrO BapTicTio y cymi 20470 Tuc. rpH.

3aranpHa cyma ne0iTopebkoi 3aboproBanocti craHoM Ha 31 rpymas 2021 poky 3MeHbIIMIIACS Ha
20470 tuc.TpH.

CyMHIBHOT Ta TpocTpoueHoi aediTopehkoi 3aboproBanocti PoH[ HE Mae.

6.14. I'powosi kowmu ma ix exeisaieHmu

['poiioBi KOIITH Ta iX €KBIBAJEHTH BKJIIOYAIOTh T'OTIBKOBI KOIITH B Kaci, IPOIll Ha paxyHKax y
0aHKax, TPONIOBI KOIITH B JIOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBiZIHI IHBECTHUIIiT 31 CTPOKOM PO3MIIICHHS
He OiIbllle TPHOX MICAIIB, SKi BUILHO KOHBEPTYIOTHCS y TIEBHI CYMH TpPOIIOBHX KOMITIB 1 sIKi
XapaKTepU3yIOThCs HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.

[lepBicHa Ta moAanbia OILIHKA TPOMIOBUX KOIITIB Ta IX EKBIBAJIEHTIB 3/IMCHIOETHCS 3a
CIIpaBeIUIMBOIO BAPTICTIO, KA JOPIBHIOE X HOMIHAIBHIN BapTOCTI.

3auIIoK TpOMIOBUX KOMITIB HAa MOTOYHOMY paxyHKy Donmy cranom Ha 31 rpymns 2021 poky
cximanae 11001 Tuc. rpH., 1o BigoopaxkeHo y p. 1165 3sity npo ¢iHaHcoBuil cTaH .

Bapricth rpomoBux komriB craHoM Ha 31 rpymaus 2021 poky 3miHWiIacs mopiBHSHO 3 31 rpyaHs
2020 poky Ha 5865 TuC. rpH

PesepB Bij odikyBaHMX KPEIWTHHX 30WTKIB IO TPOIIOBHX KomTax 3a mepion mo 31.12.2021 p.
@oH/1 HE CTBOPIOBAB.

6.15. Konmpaxmnui akmugu

Bigmosimao 1o MC®3 Ne 15 «Jloxix Big AOrOBOpPIB 3 KII€HTAMU» KOHTPAaKTHHH akTuB (contract
asset) — 1re mpaBo cy0’exTa TOCIIOJAPIOBAHHS HA KOMIIEHCAIII0 B OOMiH Ha ToBapu abo MMOCIyTH, sKi
cy0’€eXT rocrogaproBaHHs MepenaB KIIEHTOBI, SIKIO TaKe IPaBo 00OYMOBJIEHE HE TUITMHOM 4acy, a 1HIITAMHA
YUHHUKaMH (HaIpUKJIaa, MalOYTHIMU pe3ybTaTaMt MisSUTBHOCTI Cy0’ €KTa TOCIIOIaPIOBAHHS ).

3rimao 3 myHkrom 105 MC®3 Ne 15, koiam sAKach YacTHHA JOTOBOPY BHUKOHaHA, CyO’€KT
TOCIIOAAPIOBAHHS Ma€ BiIOOpa’kaTH JOTOBIpP Y 3BIiTI Mpo (HiHAHCOBHM CTaH SK KOHTPAKTHHH aKTHB a0o
KOHTpaKTHE 3000B’13aHHS, 3aJIKHO BiJ CIIBBIJHOMIEHHS MK BUKOHAHHSAM Cy0’€KTOM TOCIIOAapIOBAHHS
CBOT'O 3000B’sI3aHHS 332 IOTOBOPOM Ta OILIATOIO0, 3IHCHEHOIO KITIEHTOM.

OCHOBHHMI TPUHIOUI LBOTO CTAaHAApTy HoysArae B ToMy, mo DoHI BHU3HAE JOXIT YHACTIIOK
nepeqanHs OOIITHUX TOBapiB 200 MOCTYT KII€HTaM y CyMi, IO BimoOpaskae KOMITEHCAIIif0, Ha SIKy BOHA
O4iKye MaTH MpaBO B OOMIH Ha Iii ToBapu abo mociyrd. POHJ 3aCTOCOBYE M€ CTaHAApT 0 BCIX
JIOTOBOPIB 3 KJIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo openy, siki HanexaTh 10 chepu 3acrocyBanas MC®D3 Ne 16 «Openaa»;

2) (dinaHCOBHX IHCTPYMEHTIB Ta IHINIUX KOHTPAKTHHUX MpaB 4d 3000B’s3aHb, M0 HAJEKATh JIO
cdepu 3actocyBaHHs MCD3 Ne 9 «DiHaHCOB1 IHCTPYMEHTHY.

®onpx BimoOpakae Oymp-siki Oe3yMOBHI TpaBa Ha KOMIIGHCAIIFD OKPEMO SIK Je0ITOPCBKY
3a00pTOBaHICTb.

VY crarti «/lebiTopchka 3a0OproBaHICTE 3a MPOMYKINIO, TOBapH, podoTH, mocmayru» (p. 1125,
®opma Ne 1) BimoOpaxaeTbcs 3a0OpProBaHICTH MOKYHIB a00 3aMOBHHUKIB 32 HalaHi iM TPOIYKIIifO,
TOBapH, poboTr abo mociyru (KpiM 3a00proBaHOCTI, sika 3a0e3ledeHa BeKceneM, KO0 Taka iHpopMaIlis
HABOJUTHCS B OKPEMil CTATTi), CKOPUIOBaHA HA Pe3epB OUIKYBAHUX KPEIUTHUX 30UTKIB. Y cTaTTi «lHIIA
noro4yHa jaediropcbka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpakaeTbcs 3a00proBaHicTb Ae0ITOPIB,
sIKa HE BioOpajkeHa B OKPEMHUX CTATTSX MO0 PO3KPUTTS iH(popMarii mpo Ae0iTOPChKy 3a00proBaHICTh
a0o sika He Moxe OyTH BKITFOUEHA JI0 1HINX cTaTed Je0iTOpChKOi 3a00proBaHOCTI Ta AKa BiOOpaKaeThCs
y CKJIaJli 0OOOPOTHUX aKTHBIB.

6.16. Baacnuu kaniman
Cranom Ha 31.12.2021 p. 3aranbHuii po3mip BracHoro kamitany ®@onny ckianae — 23475 Tuc. TpH.
(p. 1495, ®@. Ne 1), 3 sxux craryrHui Kamitan - 20000 Tuc. rpH., pesepBHuil Kamitan - 0 THc.rpH.,
HEpO3MoAlIeHn TpuOyTOK - 3475 TUC. TpH., HeOIIa4eHnH kamiTan - 0 Tuc. TpH.
[opiBusneHy iHpopManito npo BrnacHuii kamitan cranom Ha 31.12 2021 p. Ta nmonepeaHii mnepion
HaBe/eHo y Tabnui 6.
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Tabnunsa 6

banancosa banancosa 3MiHa 3a piK
CraTTi B1acHOTO v BapTiCTh Ha BapTICTh Ha
KariTany PHHATCHIA 31.12.2021, | 31.12.2020,
THC.TPH. THUC.TPH.
CraTyTHHH KamiTan Po31y11p 34pECCTpOBAHOTO 20000 20000 -
Kariramry
CTBOpeHHS pe3epBy KOIITIB
Pe3epBHuit kamitan 3a paXyHOK HEPO3IOIICHOTr0 0 0 -
npudyTKy
Heposnoainenunit BinoOpakeHHst
NpHOYTOK(HETTOKPUTHI | eEeKTUBHOCTI JiSUTBHOCTI 3475 58146 -54671
30UTOK) cy0’€eKTa rocroaproBaHHs;
3a00proBaHiCTh YYaCHUKIB
Heormnadenuii kamitay | 1o CIiaTi 3apeeCTPOBaHOTO 0 0 -
KaIiraiy
Bceboro: 23475 78146 -54671

Cmamymuuil kanimai. 3apeecTpOBaHMM CTATYTHHH Kamitai craHoM Ha 31 rpyans 2021 He 3MiHMBCS

MOPIBHSIHO 3 cTaTyTHUM KamitanioM Ha 31 rpyans 2020 poky Ta ckianae — 20000 Tue.TpH.

CraTyTHHH Karmitan MK y9aCHUKaMH PO3IOJIUICHO TaKUM YHHOM:

Tabmumsa 7
YuacHuKH 3apeectpoBanuii kamitan | CrutaueHui Karmitam %
THUC. TPH THUC.TPH
Kommnanis 3 20000 20000 100
YIIpaBIiHHS
aktuBamu - TOB
«A30BoO-
YopHoMoOpchka
aaMiHICTpaTHBHA
KOMIIaHisD» (KO
€IPII0Y
40578993);
Pe3epBHMit KamiTan
Tabmumsa 8
Haszpa Ha 31.12.2021 poky[Ha 31.12.2020 poky 3MiHa 3a pik
Pe3epBHUIl KamiTan 0 0 0
Bcroro: 0 0 0

Takum umHOM, ctaHoM Ha 31 rpymas 2021 poky pesepBHui Kamitanm ckiamae — 0 TpH., 10

BinoOpaxkeHo y p. 1415 @. Nel

Heposnooinenuii npubymox (30umox). 3rigHo 3Bity 1po ¢inancoBuil crad Ha noyaTok 2021 poky
Hepo3MmoAiieHni mpuOyToK ckinanas 58146 tuc. rpH., cranom Ha 31.12.2021 p. Hepo3noxineHui
npubyTok cxiagae 3475 tuc. rpH. . 3a migcyMKaMu AisuIbHOCTI ctaHoM Ha 31.12.2021 p. mianpuemMcTBo
oTpuMalto MpuoyToK y cymi 3475 tuc.TpH. 3a pesynbprataMu gisibHocTi ctanoM Ha 31.12.2020 p. ®oun
orpuMain npudyrok 58146 tuc.rpu. Taxum unHOM, (iHaHcOBUH pe3ynbraT Ponay npotsirom 2021 poky
cxnanae (54671) tuc.rpH.
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Heonnauenuii kaniman.
CranoMm Ha moyatok 3BiTHoro mepiogqy o MaB HeomnaveHwi Kamitan y cymi O THC,TpH,

CTaHOM Ha KiHellb 3BITHOTO Tepioy CyMa HeOIJIaueHoro KalliTally He 3MiHinacs Ta cknazgae - O Tuc. rpH.
(p. 1425, . Ne 1),

Takum umHoM, BrnacHWU kKamitan PoHmy cranom Ha 31.12.2021 p. 3MeHBIIMBCS MOPIBHSHO 3
31.12.2020 p. va 54671 THC.TpH .

6.17. 3abesneuents 00620CmpoKO6i | NOMOYHI

[potsarom 2021 p. ®onx He cTBOPIOBAI 3a0€3MEYECHHSI.

6.18. Jloscocmpoxosi 30008 ‘s3anHs

Cranom Ha 31.12.2021 p. ®oH TOBroCTPOKOBUX 3000B’s13aHb HE MAE.

6.19. llomouwni 30608 ‘a3anns

Cranom Ha 31.12.2021 p. norouni 30008’ s3auus @ouay ckiagarots 10098 tuc. rpH. (p. 1695, O.
Nel).

Tabmumsa 9
Hassa 30608134 CraHoM Ha CraHoM Ha 3MmiHa 3a 2021
i B A3AHIA 31.12.2021 31.12.2020 piK

1 .IloTouna kpeauTopchka 3a00proBaHICTh 3a 571 81 490
mociyrs p.1615
2. I[TorouHa KpeauTOpCchka 3a00proBaHICTh 13

o . 7 7 0
BHYTPIIIHIX pO3paxyHKiB p. 1645
3. Po3paxyHku 3 Or0mKeToM - - -
4. Iumii morouHi 30008’ s13aHHsA p. 1690 9520 19475 -9955
Bceroro: 10098 19563 -9465

[Totouni 3000B’s3anass DOHAY BigOOpaXkeHi 3a CHPaBEUIMBOIO BAPTICTIO, SKa TOPIBHIOE iX

0anaHCOBOT BapTOCTI, IO BiJIMOBiIA€ OIIHKAM, 3aTBEPIKEHUMHU OOJIIKOBOO MOMITHKOI0 DOHITY.
[IpocTtpouenoi kpeautopchkoi 3aboproeanocti cranom Ha 31.12.2021 p. ®onn He Mae.
dinancoBux 3000B’s13aHb DOHJ HE MaE.

6.20. Koumpaxmni 30608 ‘s13auns

Ho crarti «KoHTpakTHI 3000B’s3aHHS» BigHOCATHCS AepuBaTHBU ((opBapani Ta ¢ roduepcHi
KOHTPAKTH, ONL[IOHH) Ta iHILi KOHTPAKTH, PO3KPUTTS iH(opMalii 1010 IKUX nepeadadeHo BiAOBiIIHUMH
MOJIOKEHHSIMH (CTaHAApPTaMH) OyXIaJaTepChKOro oOIiKy.

O6:1ik 3000B’s13aHb 3iHICHIOETHCA B OLIHIII, TIepe0aueHiii KOHTPAKTaMH.

Cranom Ha 31.12.2021 p. koHTpaKTHUX 3000B’s13aHb DOHT HE MAE.
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6.21. 36im npo pyx epouiosux Kouimis

[NopiBHsnBHY iHpOPMALiO PO PyX IPOLIOBUX KomTiB ctaHoM Ha 31.12.2021p.ta na 31.12.2020p.
HaBeneHo y Tabmumi 10.

Tabmunsa 10
Crarts Craiiou a Cranou wa 3mina 3a 2021 pik
31.12.2021 31.12.2020 P
1. Yuctuit pyx KOWITIB Bif ) i i
OIePAIiifHOT TisIIbHOCTI 2994 1803 1191
2. Yuctuii pyx KOIITIB BiX 29444 20261 9183
IHBECTHULIMHOI JISJIBHOCTI
3. Uuctuit pyx KOWITIB Bif 20585 -14007 6578
(iHaHCOBOT MisSUTHOCTI
UYucrnii Pyx xomTiB 3a pik: 5865 4451 1414

®onp cknagae 3BIT MPo pyx rpomoBUxX KomTiB 3rigHo 10 MCBO Ne 7 «3BiT npo pyx rpolmoBHX
KOIITIB» 32 TIPSIMUM METOJ[OM.

YucTuii pyX KOIITIB Bif OmepamiiiHoi misuibHOCTI ckimagae — (2994) twuc.rpH., Bix (iHaHCOBOI —
(20585) THc.rpH. Ta iHBecTHIliiHOT — 29444 THC.TPH.

TakuM YMHOM, YUCTHI PyX KOIITIB 3a PiK CKJIAJa€ — THUC.TPH.

6.22. Ananiz cmameii pinanco8o2o 36imy Ha 3HEUIHEHHS

MCBO Ne 36 «3MeHIeHHS KOPWUCHOCTI aKTHUBIB» BHMAarae, mo0 IpH MiATOTOBII (iHAHCOBOT
3BITHOCT1 aKTHUBH 1 3000B’sI3aHHS OIIHIOBAIIMCS 3 YpaXyBaHHSIM IPUHITAITY 00agHOCTI: akTuBH DOHAY HE
MMOBUHHI OyTH 3aBHIICHI, a 3000B’s3aHHs - 3aHmkeHi, Ctanmapt Ne 36 3a0e3neuye BHKOHAHHS JaHOTO
npuHIATy. OOIIK 3HEIIHEHHS aKTHBIB MTPOBOAUTRCS BiamoBiaHo 70 MCBO Ne 36 mo Bcix akTuBax, Kpim:

- 3aI1aciB;

- aKTHUBIB, 110 BUHUKAIOTH 3 IOTOBOPIB Ha OyIIBHHUIITBO;

- BIICTPOYEHUX MMOJaTKOBUX aKTHBIB;

- aKTHWBIB, III0 BUHUKAIOTH 3 BUHATOPO/ IIPAIliBHUKAM;

- (piHAHCOBUX aKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, III0 OLIHIOETHCS 32 CIPABEMITUBOIO BApPTICTIO;

- 010JIONYHHX AKTHBIB;

- aKTUBIB, 1[0 BUHUKAIOTH 3 JIOTOBIPHUX MPaB CTPAXOBUKA;

- IOBTOCTPOKOBUX aKTHBIB JUIS TIPOJIAKY.

AxTBH Ta 3000B’si3aHHS, fAKi OOMIKOBYIOThCS Ha Oamanci PoHOy He TOTPeOYIOTH OONIKY
3HEIIHEHHS, OKPIM MOTOYHOI 1e6iTOPChKOI 3a00pTrOBaHOCTI 3 OCHOBHOI MISUTBHOCTI, OCOOIMBOCTI OOIIKY
SIKO1 BUKIaJeHi B 1L.11. 6.13 IIpumiTok.

6.23. [Ipununena disinbHicmos

Cranom Ha 31.12.2021 p. mpunuHEHOI AiSTIBHOCTI HE OYII0 .
7. Po3kputTs iHIIOI iHpOpMAaITii

7.1. [lpubymox Ha akuiro

doH/ HE € eMITEHTOM aKI[iH,

1.2. Indhopmauia 3a cecmenmamu

Cy0’€exT rocroapioBaHHS Ha/la€ iHPOPMAIIIFO 32 CErMEHTaMHU, SIKIIO:

1) 3aiimae MOHOIONBHE (JIOMiHYIOUE) CTAHOBHIIC HA PUHKY MPOIYKILii (TOBapiB, pooiT, MOCIyT);

2) W00 NPOIYKIT (ToBapiB, podiT, MOCIYT), BIAHOCHO SKOI JI0 MOYATKY 3BITHOI'O POKY MPUIHSTO
pillIeHHS PO JepKaBHE PEryJOBaHHS LiH (BKIIOYAIOUYH MIAPUEMCTBA, SIKi 3A1IHCHIOIOTH BUPOOHULTBO,
TPaHCIOPTYBAaHHS, T[OCTAYaHHS TEIJIOBOI eHeprii Ta HaJaloTb IOCIYrH LIEHTPai30BaHOIO
BOJIOIIOCTAYaHHS Ta BOAOBiIBEACHHS).

@DoHJ HE BiANIOBiIa€ HABEAEHUM KPUTEPIAM, TOMY iH(OpMaLiio 00 CErMEHTIB HE PO3KPHUBAE
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7.3. Axkmuesu 6 3acmasi

AxTuBiB B 3actaBi DoHJ HE Mae.
7.4. Onepayii 3 nos_‘a3anumu cmopoHamu

Jlo noB’si3aHKX CTOpiH a00 omnepaliil 3 OB’ I3aHUMH CTOPOHAMU HAJISKATh!

- MNPUEMCTBA, SIKI IPSMO a00 OMOCEPEIKOBAHO KOHTPOJIIOIOTH 200 MepeOyBaroTh i KOHTPOJIEM,
a0 x mepeOyBatoTh IijJ CHUTBHIUM KOHTpOJIeM pa3oM 3 DoHIoM;

- acoriiioBani ®onHny;

- CIIUTBHI MANPUEMCTBA, Y SKUX DOH/ € KOHTPOITIOIOUYUM Y4aCHHUKOM;

- YJIGHH MPOBIIHOTO YIPaBIiHCHKOTO NiepcoHary DoHmy;

- OnM3BKI poanYi 0CO0H, 3a3HAYCHOT BUIIIE,

- KOMIIaHii, 1110 KOHTPOMTh, DoHA, abo 3MIHCHIOITH CYTTEBUH BIUIMB, a00 MalOTh CYTTEBHIA
BIJICOTOK rojiociB y DoHy;

Indopmaris npo nos's3anux ocid Ponmy:

[Tow’s13anumu ctoponamu 3HBITI® «bY IIBEJIBHUK €:

1. Komnanis 3 ynpaninHs aktuBamu - TOB «A3oBo-HopHOMOpChKa aIMIHICTpaTUBHA
koMmmanis (kog €APTIOY 40578993);

2. Yuacauk TOB «A30Bo-HopHOMOpCchKa aaMiHicTpaTUBHA koMnaHish» baBukin Biktop
MuKoJ1aiioBuY;

3. VYyacauk TOB «A3oBo-UopHOMOpChKa ajaMiHICTpaTHBHA KomrmaHis» baBukin Mwukona
IBaHOBHMY;

4. I'enepanpanii mupektop TOB «A3oBo-UopHOMOpPCHKa aJiMiHICTpaTHBHA KOMITaHIsD» bOpTHSK
Bamgum Bikroposuy.

3a mepiox 3 31.12.2020 poxy mo 31..2021 Ponp 3miiiCHUB HACTYITHI omepallii 3 MoB’sI3aHUMHU
CTOpOHAMU:
- HapaxoBaHa BuHaropoga KVA Ha cymy 6 THC. TpH.;
[HImMX omepariii 3 MOB’sI3aHUMH cTOpoHaMHu cTaHoM Ha 31.12.2021 p. ®oH He 3aiHCHIOBAB.

1.5.Poskpumms_cnpageoaueoi eapmocmi

7.5.1. Memoouku ouiniosauusa ma 6xioHi Oaui,
BUKOPUCIMAHIL OISl CKAAOAHHS OYIHOK 3a CNpAsediueoio 8apmicmio

®DoHJ 3MIHCHIOE BUKITIOUYHO Oe3IepepBHi OMIHKH CIIPABEIINBOI BapTOCTI aKTHUBIB Ta 3000B’sA3aHb,
TOOTO TaKi OIiHKH, siki BuMaratoTbcsi MCD3 Ne 9 ta MC®3 Ne 13 y 3BiTi mpo ¢iHaHCOBUI CTaH Ha
KiHeIlb KO’KHOTO 3BITHOT'O TIEPioay

. ) _ Tadmmms 11
Krnacu akTHBIB Ta METO/IN OI[IHKH CITPABEIIHBOI BAPTOCTI
Kiacu akTuBiB Ta .
, . Merton omiHKH
3000B’s13aHb, OLIIHEHHX . N : . . .
MeToMUKY OIIHIOBAHHS (pUHKOBHUH, TOXiHUH, Buxigni nani
3a CHpaBeINBOIO .
. BUTpPaTHUN)
BapTICTIO
I'pomosi kot Ta ix | IlepBicHa Ta momanbiia Punxosnit Odiuiiini Kypcu
€KBIBaJICHTU OLliHKA TPOIIOBUX KOIITIB Ta HBY
X eKBIBaJICHTIB
3MIIHCHIOETHCSA 3a
CTPaBEIUIUBOK BAPTICTIO,
sIKa JIOPIBHIOE iXHil
HOMiHaJIBHIH BapTOCTi
JloBrocTpokoBi [lepBicHa ominka Joxiganit KontpakrHi
MPOLIEHTHI MO3UKU 3IIMCHIOETBCS 32 1X YMOBH,
CHPaBe/IMBOIO BAPTICTIO, HWMOBIpHICTb
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sIKa 3a3BHYail JOPIBHIOE IIiH1
orepartiii, y xofi sikoi OyB
OTPUMAaHUi aKTHUB.
ITopanbiia ominka
3IIMCHIOETBCS 32
CIpaBeIUIMBOIO BapTICTIO HA
JIATy OIlIHKH

MOTaIeHHs,
OYiKyBaHi BXiJIHi
TPOIIIOBI MTOTOKU

IncrpymenTn kamitany | [lepBicHa oriHka PunkoBwuii, Odiuiiini 6ip>KoBi
(monboBi (iHaHCOBI THCTPYMEHTIB KamiTaity BUTpaTHUI KypCH OpraHi3a-
THCTPYMEHTH) 3IIACHIOETBCS 32 1X TOpIB TOPTiB Ha
CIpaBeIIMBOIO BapTICTIO, JIaTy OILIHKH, 32
sika 3a3BHYail TOPIBHIOE IIiHI BIJICYTHOCTI
orepaiiii, y xoai skoi OyB BHU3HAYEHOT'O
OTPUMAaHWN aKTHB. 0ipKOBOT0O KypCy
TTopanbia oiHka Ha JIaTy OIIIHKH,
THCTPYMEHTIB KamiTaity BUKOPHUCTOBYETHCS
3IICHIOETHCS 32 OCTaHHS
CTpaBeIUIMBOIO BapTICTIO HA OanmancoBa
JIaTy OLIHKH BapTICTh, I[IHH
3aKPUTTS
JloBrocTpokoBa [lepBicHa oriHka JoxinHuit KonTpakrHi
ne0iTopchka 3IICHIOETHCS 32 YMOBH,
3a00proBaHICTh CIPaBEUINBOIO BAPTICTIO HMOBIpPHICTb
npuaOaHHS, TIOIaIbIIa MoraiieHHs,
OILIIHKA - 32 aMOPTH30BaHOIO OUIKyBaHI BXiJIHI
BapTICTIO 3 BUKOPHUCTAHHIM TPOIIOBI ITOTOKH
MeToaa eheKTUBHOTO
BiICOTKA 3a BHpaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIO BOHH E.
JlebiTopcrka ITepBicHa Ta momabIIa Joximauii, MaTpuIHa KonTpakrHi
3a00proBaHICTh 32 OITiHKa Je0ITOpCHhKOT MOJIETh YMOBH,
OCHOBHOIO TISUTBHICTIO | 3a00pPTOBaHOCTI HMOBIPHICTB
31HCHIOETRCS 3a MOralleHHs,

CITPaBEIIINBOIO BAPTICTIO,
sIKa JTOPIBHIOE BapTOCTI
ToTamneHHs, To0To cymi
OYIKyBaHWUX KOHTPAKTHUX
IPOIIOBUX MOTOKIB HA ATy
OL[IHKH

OYiKyBaHI BXiIHI
TPOIIOBI ITOTOKH

[Hma morouna [lepBicHa ominka Hoximauit KonTtpakrHi
nebiTopchka nebiTopchKol YMOBH,
3a00proBaHICTh 3a00proBaHOCTI HMOBIpHICTB
31HCHIOETRCS 3a MOralleHH,
CIPaBEeTNBOIO BaPTICTIO. OYiKyBaHI BXiIHI
[Mopmanpma orinka - 3a IPOIIOBI TTOTOKH
CIIPaBELIMBOIO BaPTICTIO,
sIKa JIOPiBHIOE OaNaHCOBIH
BapTOCTI MMOTaIeH s, TOOTO
CyMi OYiKyBaHUX
KOHTPaKTHUX TPOIIOBUX
MIOTOKIB Ha JaTy OLHKH.
dinaHcoBi akTHBH, siKi | [lepBicHa ominka Joxiganit KontpakrHi
YTPUMYIOTBCS J10 3IIMCHIOETBCS 32 YMOBH,
MOranIeHHs CIpaBeIUIMBOIO BapPTICTIO HMOBIPHICTb
npuaOaHHs, ToAaIbIIa MOTaleHHs,

OL[iHKa - 32 aMOPTHU30BAHOKO

OYiKyBaHi BXiJHi
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BapTICTIO 3 BUKOPUCTAHHSIM
Merosa epeKTUBHOTO
BIJICOTKA 32 BUpaXyBaHHIM
30MUTKIB BiJl 3HEIlIHCHHSI,
SIKIIIO BOHU €.

TPOIIIOBI TOTOKH

JloBrocTpoKoBi Butparuuit KontpakrHi
3000B’sI3aHHS [lepBicHa Ta momanbiia YMOBH,
OL(IHKA 3IMCHIOETHCS 3a HMOBIpHICTb
CIpaBeIIMBOIO BAPTICTIO, MoraIieHHs,
siKa JIOPIBHIOE OaJIaHCOBIH OUIKyBaHI BUXIIHI
BapTOCTi aKTUBIB T'POIIOBI IIOTOKU
[orouni 30608’ 13anus | [lepBicHa Ta momanbiia Butparnuit KontpakrHi
OI[IHKA OTOYHHUX YMOBH,
3000B’s13aHb 3/IHCHIOETHCS HMOBIPHICTb
3a CIIPaBEIIMBOIO BAPTICTIO MoraIieHHs,

OYiKyBaHi BUXIJIHI
IPOIIOBI TOTOKU

71.5.2. Bnaue suxopucmanus 3akpumux 6xioHux oanux (3-20 piens)

07151 NepioOUYHUX OUIHOK Cnpaseonusoi eapmocmi Ha IpuOyToK abo 30MTOK

3MiH B OI[IHIII CIIPAaBEJIMBOI BAapTICTI aKTHBIB, SIKi MOTPEOYIOTH BinoOpakeHHs y (DiHaHCOBIH
3BiTHOCTI PoHIy, cTaHoM Ha 31.12.2021 poky He Oyiio

7.5.3. Pisenw iepapxii cnpaseonusoi sapmocmii,

00 K020 HANEHCAmb OYIHKU cnpaeedﬂueoi' sapmocmi

Ta0mums 12
Kiacu akTHBiB Ta 1 piBeHb 2 piBeHb 3 piBeHb
3000B’3aHb, (Ti, 10 MAFOTH (Ti, IO HE MAIOTH (Ti, IO HE MAIOTH Veboro
OIliHEHHUX 32 KOTHPYBaHHS, Ta KOTHUPYBaHb, ajie KOTHUPYBaHb 1 HE €
CIIPaBEIIUBOIO CIIOCTEPESIKYBAHI) CIIOCTEPEKYBAHI) | CIIOCTEPEKYBAHUMH)
BapTICTIO 2021 2020 2021 2020 2021 2020 2021 2020
JlaTa ormiHku 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20 |31.12.21|31.12.20
qi[;:;g;ln ) - - - 2102 | 59504 | 2102 | 59504
WHCTPYMEHTH
JlebiTopcrka
3a00proBaHICT 3 - - - - - - - -
HapaxOBaHUX
JIOXOJIIB
ITorouna
KpEAUTOpChKa ) ) ) ) 10098 19563 | 10098 | 19563
3a00proBaHICTh
1.5.4. [lepemiwenns miore 2-m ma 3-m pieHAMU [€Epapxil cnpaseonusol apmocmi
[lepeminienp MiXK piBHSIMH i€papXii MPOTITOM 3BITHOTO TIEPioy HE BiAOyBamocs.
7.5.5. Pyx axmusis, uio ouiHioromoscs 3a cnpageodiugoro 8apmicimio
3 BUKODUCMAHHAM SUXIOHUX OaHUX 3-20 DI6HA lepapxii
Tabmuns 13
. . Crarrs (cTaTTi)
Kiracu akTHBIB, OLIIHEHUX 32
. 3anmumiku [Ipundanus 3anuniku y npuOyTKy abo
CHPaBeUIMBOIO BAPTICTIO 3 . .
BUKOPHCTAHESM 3-O DiBHS CTaHOM Ha (mpomaxi), CTaHOM Ha 30HUTKY, y SKil
. 31.12.2020 BUOYTTS 31.12.2021 npubyTKH abo
iepapxii .
30HMTKHM BH3HAHI
JlonboBi iHancosi 59504 57402 2102
WHCTPYMEHTH
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1.5.6. Inwi poskpumms, wo sumazaromocss MCD3 Ne [3 «Quinka cnpasediusoi apmocmi»

Tabmuusg 14
CrpaBeayBa BapTicTh (DiHAHCOBMX IHCTPYMEHTIB B MOPIBHSIHHI 3 iX 0a1aHCOBOIO BaPTICTIO, THC. TPH.
) . banancosa BapricTh CripaBeanBa BapTiCTh
D1HAHCOBUI IHCTPYMEHT
31.12.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020

HonboBi hiHAHCOBI IHCTPYMEHTH 2102 29504 2102 29504
JToBrocTpokoBa J1e6iTOpchKa 3a00proBaHicTh ) ) ) )
JebiTopchka 3a00proBaHicTh 3 HAPaAXOBAHUX - - - -
JIOXO/IB
I'porioBi KOIITH Ta iX EKBiBAJICHTH 11001 5136 11001 5136
[orouna kpeguTOpchKa 3200PTOBAHICTD 10098 19563 10098 19563

don BBaXKae, 10 HABEIEHI PO3KPUTTS LI0J0 3aCTOCYBAHHS CIIPABEIIMBOI BAPTOCTI € JOCTATHIMH,
1 He BBaXkae, 10 3a MeXaMu (DIHAHCOBOI 3BITHOCTI 3ajMINWIACh Oyab-sKa CyTTe€Ba iH(GOpPMAIls 1010
3aCTOCYBaHHSI CIIPaBEUIMBOI BAapTOCTi, SKa MOXE OYTH KOPHUCHOI Ui KOPUCTYBadiB (iHAHCOBOT
3BiTHOCTI. JlogaTkoBy iH(OpMAaILIiIO MO0 3MiH CHPaBEUIMBOI BapTOCTI (hiHAHCOBUX AKTHUBIB B 3B SI3KY 3
BpaxyBaHHSM PH3HKIB HaBEIEHO Y TipuM. 6.13.

1.6. Ynpagninus puzuxamu
7.6.1. Iini ma noaimuxy ynpaenints QiHancogumu pusuxamu

YrpaBiiHHA pU3UKaMHA Ma€ MEpIIoueproBe 3HAYCHHS IS BeneHHs OizHecy DOHAY 1 € BaXKIMBUM
eleMeHToM ii misutbHOCTI. [lomiThka ympaBiIiHHS pU3WKaMU CKOHIICHTPOBAaHA Ha Hemepen0avdyBaHOCTI
(iHAaHCOBMX PHHKIB 1 HaIllJICHa Ha MIHIMI3aIlif0 IMOTEHI[IHOrO HEraTMBHOIO BIUIMBY Ha ()iHAHCOBI
MoKa3HuKH nisTbHOCTI DoHay. OmepaTWBHHMNA 1 IOPUAWYHHN KOHTPOJIh Ma€ Ha MeTi 3abe3medyBaTu
HallekHe (YHKI[IOHYBaHHS BHYTPIIIHBOI IONITUKH Ta MPOIETYyp 3 METOI MiHiMi3amii ormeparifuux i
FOPUINIHIX PH3UKIB.

VYmpasnincekuid niepconan PoHIY BU3HAE, IO i1 AISUTBHICTH IMOB’s3aHA 3 PU3WKAMH 1 BapTiCTh
YICTUX aKTHUBIB Y HECTaOUIBHOMY PHHKOBOMY CEPEIOBHII MOXKE CYTTEBO 3MIHUTHCH YHACTIIOK BILTUBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHKIB, BIPOT1IHICTH 1 HAMPSMOK BILTUBY SKHX 3a3]1AJIETiIb
TOYHO Mepen0avYnTi HEMOXKITUBO.

Meror yrnpaBiiHHS pHU3UKAMH € HeJONmyIieHHs BTpatu (POHIOM PHUHKOBOI BapTOCTI aKTHBIB Ta
CHPUSHHS TIIBUIEHHIO BAPTOCTI BIacHOTO Kamitary PoHmy.

BiamnoBiHO 10 OCHOBHOT METH, 3aBAaHHS YIPABIIHHS PH3UKAMH MOJIATAOTH Y HACTYITHOMY:

- BU3HAYCHHS HAWOUTBII BPa3IMBUX Ta PU3HKOBHUX HAMPAMKIB AisUTEHOCTI DoHY;

- CHCTeMaTHYHa KOMIUIEKCHA JIarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPHUSTIUBUX MOIiH;

- BUOIp anbTEPHATHBHUX BapiaHTIB YNPABIIHCHKUX pillleHb A 3a0e3MedeHHs] ONTHMAaJIbHOTO
CHIBBIHOIIIEHHS MK PU3UKOM Ta JOXiTHICTIO (iHAHCOBUX OMeparii;

- 3a0e31eYeHHs MiHIMi3allii BTpaT Py HACTaHHI HECTIPUSTINBUX TTOJIH,

- 3a0e3TneueHHs JOTPUMaHHS iHTepeciB 0araTbox 3aIliKaBIEHUX CTOPIH, a caMe: ydacHHUKIB Doy,
KepiBHUX opraHiB ynpaiiHHs @oHIoM, mpamiBHUKIB DOH/TY, IHIITUX CTOPIH.

Hismenicts @oHmy y cdhepi ympaBimiHHS pU3WKAMHU CIPSAMOBaHA HA 3a0e3leueHHsS TOCATHEHHS
craryTHUX Lineil @oHay, 301abIIeHHS NPUOYTKOBOCTI. YTIPaBliHHA pU3HUKaMH AisiibHOCTI DoHOy siBIIsiE
co0Or0 TOCTIMiHUI Tmporec mepeadaydeHHs 1 HelTpamizamii iXx HeraTWBHUX (HiHAHCOBUX HACIIJKIB,
OB’ sI3aHUM 3 1X iIEHTH(IKAIIETO0, OI[IHKO0, MPOQLIAKTHKO 1 MiHIMI3aIli€l0 HEraTUBHUX HacHinkiB. [o
PHU3BHUKIB, SIKI MOXYTh BUHUKATH TIPH 3/iHCHEHH] NissTbHOCTI DOHY, HaNeXaTh TaKi iX BHIIU: KPEAUTHUN
PU3UK, PHUHKOBHM PHU3MK Ta PHU3UK JIKBIAHOCTI. PHHKOBHMIA pHU3MK BKJIIOYaE€ BAIIOTHHH PHU3HK,
BiZICOTKOBUH PU3HK Ta 1HIIWI HIHOBUI PU3UK.

7.6.2. Kpeoumnui puzux
KpenutHuii pusuK - pU3MK TOro, M0 OJHA CTOPOHA KOHTPAKTY IMpo (HiHAHCOBHM IHCTPYMEHT HE
3MOK€ BUKOHATH 3000B’s3aHHA 1 e Oy/1e MPUYMHOI BUHUKHEHHS (DIHAHCOBOTO 30MTKY iHILIOI CTOPOHH.
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KpenutHuii pu3nk npuTaMaHHUN TaKUM (iHAHCOBUM 1IHCTPYMEHTaM, SIK IIOTOYHI Ta ACMO3UTHI paXyHKH B
Oankax, oOuirarii Ta 7e6iTopchKa 3a00proBaHiCTb.

OCHOBHMM METOJOM OLIHKM KPEOUTHUX PHU3MKIB KepiBHUUOTBOM DoOHIYy € OIiHKa
KPEIUTOCTIPOMOXKHOCTI KOHTPAreHTiB, AJSl YOTO BHKOPHUCTOBYIOTHCSI KPEOUTHI PEUTHHTH Ta OyIb-sKa
iHma gocrynHa iHdopmanis (3arampHomocTymHa iHpopmManiiina 6aza ganux HKUII®P, nani 3 €/IP ta
iHII) om0 X CHPOMOXKHOCTI BHUKOHYBaTH OoproBi 3000B’s3aHHs. DOHA BHUKOPHUCTOBYE HACTYIIHI
METO/IM YIPaBIiHHS KPSAUTHUMH PH3UKAMU:

- miMiTH o0 O0proBUX 3000B’s13aHb 3a KilacaMi (iHAHCOBUX iHCTPYMEHTIB;

- JIIMITH 0JI0 OOPTrOBUX 3000B’s13aHb NEPE OHUM KOHTPAareHTOM (200 acoIliiioBaHOIO IPYIIO));

- JMITH [OXO BKJIAZAeHb y (IHAHCOBI IHCTPYMEHTHM B pO3pi3i KPEIUTHHX PEHTHHTIB 3a
HarionansHOI0 peATHHTOBOIO KO0,

- JTIMITH IOJ0 PO3MIIlIEHHS ACMO3UTIB y OaHKax 3 Pi3HUMH PEHTHHTaMHU Ta BUMAJKH aedonTy Ta
HEMOBEPHEHHS JICTIO3UTIB MPOTATOM OCTAaHHIX T’STH POKIB.

®doHj aHATI3YE TUIATOCIIPOMOXKHICTh KOHTPAreHTIB Ta 3MIMCHIOE 3aXOIU IIOJO0 HEIOIYIICHHS
HasSBHOCTI B akTHBax DOHy MpOCTpOUYEHOT 1e0iTOPCHKOI 3200pTOBAHOCTI.

®onyn He Mae (piHAHCOBHUX aKTHUBIB, sIKi 200 OyiH mpocTpodeHi, a00 3HEIIHWINCS, TAKOXK BiJICYTHI
3acTaBU Ta iHII (opMu 3a0e3NeUCHHS KPSIUTIB OJIepKaHUX YU HAJaHUX.

7.6.3. Punxosuti pusux

PunkoBHI pU3WK - 11e PU3KK TOTO, IO CIIPABEUIMBA BapTICTh a00 MaiiOyTHI rpOMIOBI IOTOKU Bij
(iHAHCOBOTO IHCTPYMEHTa KOJIMBATHUMYThCS BHACIIOK 3MiH PUHKOBUX IiH. PUHKOBHI PH3UK OXOILTIOE
TPH THIW PU3UKY: IHIIMW I[IHOBUH PU3WK, BAIOTHWUH PHU3MK Ta BiJICOTKOBUH PHU3WK. PHHKOBHI pU3HK
BHUHUKAE y 3B 513Ky 3 PU3HKaMU 30MTKIB, 3yMOBJIEHIX KOJMUBAHHSMHU I[iH Ha aKIlil, BIIICOTKOBUX CTABOK Ta
BaIOTHUX KypciB. DOHI HapakaTMeTbCs HAa PHUHKOBI PH3UKH Yy 3B’A3KY 3 IHBECTHIISIMH B aKIIii,
obumirarii Ta iHII (PiHAHCOBI IHCTPYMEHTH.

THmwit 1MiHOBUH PU3HK - 1€ PU3UK TOTO, IO CIIPaBEIJIMBA BapTICTh a00 MailOyTHI IPOIIOBI TIOTOKH
Bim (hiHAHCOBOTO IHCTpYMEHTA KOJWBATHUMYTHCS BHACTIIOK 3MIH PHUHKOBHX IIiH (OKpIM THX, IO
BUHHMKAIOTh YHACTIOK BiJICOTKOBOT'O PH3WKYy YH BAJIOTHOTO PH3WKY), HE3AJEKHO BiJ TOr0, YH
CIIPUYMHEHI BOHM YMHHHUKAMH, XapaKTePHUMH IJIsi OKpeMoro (iHAHCOBOTO IHCTpyMeHTa abo Horo
eMiTeHTa, YM YWHHUKAMH, [0 BIUIMBAIOTh HAa BCi MOAIOHI (iHAHCOBI I1HCTPYMEHTH, 3 SKUMH
3MIHCHIOIOTRLCS OTIepallii Ha pUHKY.

OCHOBHHUM METOJOM OITIHKH IIIHOBOTO PU3UKY € aHadi3 dyTiIuBOCcTi. Cepen METOMIB TTOM  SKIIICHHS
iHoBOrO pu3uKy oHA BUKOPUCTOBYE MuBepcr(iKaIiro akTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAJICHHS B
akwii Ta iHII1 PiHAHCOBI IHCTPYMEHTH 3 HE(YIKCOBAHUM MPHUOYTKOM.

PunKOBHUI pU3HK - 1€ PU3UK TOTO, IO CIIPABEIMBA BAPTICTh a00 MalOyTHI I'POIMIOBI MMOTOKH Bil
(hiHaHCOBOTO IHCTpYMEHTa KOMMBATUMYTHCS BHACIHIJOK 3MIH PHHKOBUX IIiH. PHHKOBHUI pH3HK OXOILTIOE
TPU TUTU PU3UKY: IHIIMKA [IHOBWHA PHU3HK, BATIOTHUH PU3UK Ta BIICOTKOBHHA PU3WK. PHHKOBHN PHU3HK
BHHUKAE y 3B’ 3Ky 3 pU3NKaMH 30MTKIB, 3yMOBJICHHX KOJTUBAaHHSIMHU IIiH HA aKIlil, "*IICOTKOBUX CTaBOK Ta
BaMOTHUX KypciB. DOHI HapakaTUMEThCS Ha PHUHKOBI PU3WKH Yy 3B’S3KYy 3 IHBECTHIISIMH B aKIIii,
OO6miramii Ta iHmIi GiHAHCOBI IHCTPYMEHTH.

@DOHAOM BCTAHOBJIEHO, IO IHAWKATOPOM MOXIJIMBOCTI IOXIN peainizamii pHHKOBOTO (ITaiioBOTO)
pus3uky € naninag ingekcy Yb (IIX) ymponosx kBaprany. Tak naainas inaekcy Yb menmte Hix Ha 10%
CTaHOBHUTH HM3bKHH PiBEHb PU3UKY, HaliHHA y Mexax 10- 20%% cTaHOBUTH cepefHii piBeHb PU3HKY,
naginHs Outeiie 20% - BUCOKUI piBEHb PU3HKY.

[lorouna omiHka piBHSA PHU3UKY 3a TOKa3HMKOM PHUHKOBOTO (TIailoBOr0) pH3WKy 3a mopTdenem
uiHHuX nanepis @oHIy XapaKTepU3yeThes sIK HU3bKA.

CYP ®donny nepembadae 3aCTOCYBaHHS JEKUTBPKOX aHANITHYHUX METOMIB JOCITIDKEHHS PU3HKIB.
Cepen mux meroziB DoH/ Ha eTani TUIaHyBaHHS MPOECITHOI AisTEHOCTI, 3’ ACyBaHHI IOMUITFHOCTI y4acTi
B IHBECTHUIIHHOMY TPOEKTI, MPOBOAWTH aHAJI3 YyTIWBOCTI PE3yJNbTATUBHOIO TOKa3HHWKA BiJ Bapiarlil
3HAauYeHb TOKA3HHKIB, IO OepyTh y4acTh B Horo Bu3HaueHHi. Kpim anamizy gyrnuBocti DoHA Ha erarti
MPOTHO3YBaHHS BUKOPHCTOBYE METOJ KOPEKTYBaHHS, METOX clieHapiiB. He3Baxkaroum Ha mpakTHUHO
cTalry cutyanito Ha QonmoBomy puHKy, DOHA 3 OrJsAAy Ha aHali3 CHUTyallil y 3BITHOMY mepiomi
JIOJIEPKYBAJIOCh TIOIITHKH IIIO/I0 HEAOIIBHOCTI HOBUX BKJIAJICHD Y IiHHI HaiepH.

7.6.4. Banromuuii ma 6i0comKo8uUll pusuKku

BanroTHu#l pusHK - Lle pU3MK TOTO, IO CHpaBEIINBa BapTicTh a00 MalOyTHI rpOIIOBI OTOKU Bix
(iHAaHCOBOTO IHCTPYMEHTY KOJIHMBATUMYThCS BHACIIIOK 3MiH BaIIOTHHX KYpCiB.
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®onJ HE Ma€ aKTHBIB, HOMIHOBaHUX B IHO3EMHIH BaIIOTI, y 3arajJbHOMY 00CATY aKTHBIB.

Ockinbku DoHA Mpalioe TITBKM 3 HAIIOHAJBHOIO BANIOTOIO, BIUIMB 3MiHH BAJTIOTHHX KYpCiB
BiJICYTHIH.

BincoTkoBuii pu3WK - IIe PU3UK TOrO, IO CIPaBEIUIMBA BapTIiCTh a00 MaHOYTHI TPOIIOBI MOTOKU
Bin (piHAHCOBOrO IHCTpYMEHTa KOJNMBATHUMYTbCS BHACTIIOK 3MiH PHUHKOBHUX BIIICOTKOBHX CTaBOK.
KepiBauureo ®oHy yCBiIOMITIOE, 110 BiZICOTKOBI CTABKH MOXYTh OILIHIOBATHUCH i 1€ BIUIMBATHUME SIK HA
noxoau MoHTy, Tak 1 Ha CIIPaBeUIMBY BAPTICTh YHCTUX AKTUBIB,

VYCBiTOMIIOIOYM 3HAYHI PU3UKH, TOB’S3aHI 3 KOJMBAHHSMHU BiJICOTKOBHX CTaBOK Y
BHCOKOIH(DJIAIIITHOMY CEPEOBHIIl, SKE € BJIACTHBHM il (PIHAHCOBOI CHCTEMHU YKpaiHu, KEpPIBHUIITBO
®doHAY KOHTPOJIIOE YaCTKYy aKTHBIB, PO3MIIICHUX y OOProBUX 3000B’sS3aHHSIX y HALlIOHAJIBHIN BaIIOTI 3
(ikcoBaHOIO BiJICOTKOBOIO cTaBKOIO. KepiBHuLTBO DOHY 31iICHIOE MOHITOPUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE iX MaKCUMaJIbHO TPUITYCTUMUE po3Mip. Y pa3si 3pocTaHHs BiICOTKOBUX pu3HKiB DoHI Mae
Hamip mo30yBaTucst OOproBux (iHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAaHOI BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3HUKIB 3IIMCHIOETHCS MUISIXOM OI[IHKH BIUIMBY MOMKJIMBHUX 3MIH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BiZICOTKOBUX (DiIHAHCOBHX IHCTPYMEHTIB.

Tabnung 15
AKTHBH, SIKi HAPAKAIOTHCA Ha BiJICOTKOBI PU3UKHU
Tun akTuBy cranoM Ha 31.12.2021 cranoM Ha 31.12.2020
BaHKiBCHKI JIEIO3UTH (THUC. TPH) 0 0
Bceboro: 0 0
Uactka B aktuBax ®onuy, % 0 0

Jlnst OIIHKM MOXJIMBHX KOJMBaHb BIJICOTKOBUX CTaBOK- (DOHJ BHKOPHUCTOBYBaja iCTOPUYHY
BOJIATHJIBHICTh BIZICOTKOBHX CTAaBOK 3a CTPOKOBHMH JIemo3uTamMu (40 1 pOKy) 3a OCTaHHI 5 pOKiB 3a
OIpHITIOIHEHOIO iHhopMariiero HBY.

7.6.5. Pusuk nixgionocmi

Pusuk mikBimHOCTI - pm3WK Toro, mo DOHJ MaTHMe TPYIHOIII MPH BUKOHAHHI 3000B’s3aHB,
TOB’s13aHMUX 13 (PIHAHCOBHMHE 3000B’S3aHHSAMH, IO TOTAMAIOTHCS IIITXOM IOCTABKH T'POIIOBHX KOIITIB
a0o iHmoro (hiHaHCOBOTO aKTUBY.

@oHA 3AIACHIOE KOHTPOIH JKBIMHOCTI MUIAXOM IUIAHYBaHHS TIOTOYHOI JIKBITHOCTI. DoHA
aHai3ye TEpMIHM TUIATEXIB, SIKi TMOB’s3aHi 3 Je0ITOPCHKOI0 3a00PTOBAHICTIO Ta IHIMMMH (PIHAHCOBUMH
aKTHBaMH, 3000B’ I3aHHSIMH, a TAKOXX TIPOTHO3HI ITOTOKH TPOITOBHUX KOIMITIB BiJl OIEepaIlifHOl TisITEHOCTI.

Iadopmartis moa0 HEAMCKOHTOBAHMX TUIATEXKIB 32 (piHAHCOBUME 30008’ si3aHHSAME DOHTY B po3pi3i
CTPOKIB MOTAINICHHS MPENCTaBICHA HACTYITHUM YHHOM:

Tabmuusa 16

[lepiox, mo
3aKIHYUBCS
31.12.2021

Jol

Micsans

Big 1
MICSIS 1O
3 MicsALiB

Bixg 3
MICHALIIB 1O
1 poky

Binx 1 poky
IIo 5 pokiB

Binbmie 5
POKiB

Bcroro

KopoTrkocTpokosi
IO3UKH OaHKa

ToprosenbHa Ta
iHIIa
KpeIUTOpChKa
3a00proBaHICTh

578

9520

10098

IToTouna
3a00proBaHICTh 3a
JIOBI'OCTPOKOBHMH
3000B’I3aHHAMU

Bcroro

578

9520

10098
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[epiox, mo
3aKIHYUBCS
31.12.2020

Jol

MicCsALs

Big 1
MicsLs 10
3 Mics1iB

Bing 3
MICSILIB 0
1 poky

Bin 1 poky
JI0 5 pokiB

Binbiie 5
POKiB

Bcroro

KopoTtkocTpokosi
MO3UKH OaHKa
ToprosenbsHa Ta
iHIIIa
KpeIuTOpChKa
3a00proBaHICTh

88 19475 19563

IToTrouna
3a00proBaHICTh 3a
JIOBIOCTPOKOBHMH
3000B’A3aHHAMU

Bceroro 88

19475 19563

1.7. Ynpaeninua kanimaiom

@DonJ po3risaae yrpapiiHHS KalliTAIOM SIK CHCTEMY TPUHIIUIIB Ta METOJIIB PO3POOKH 1 peaizarlii
VIPaBITIHCHKUX PIllIeHb, OB’ A3aHUX 3 ONTUMAILHUM (POPMYBaHHSM KalliTally 3 pI3HOMAaHITHUX JIKeped,
a TakoX 3a0e3rnedeHHsIM e()eKTUBHOrO HOro BUKOpHUCTaHHA Y JisutbHOCTI Donmy. KitodoBi nuraHHs Ta
MOTOYHI PIlIEHHs, 10 BIUIMBAIOTh HA 00CAT 1 CTPYKTYPY KamiTany, a KKOX JpKepena Horo (hopMyBaHHS,
PO3IIISIAIOTECS  YIPABIIHCHKAM TIEpCOHAJIoOM. MexaHi3M yhpaBiiHHS KamitaioMm mependadae UYiTky
TTOCTAaHOBKY ITUJICH 1 3aBJaHb YIPABIIIHHS KaIliTaJIOM, @ TAKOX KOHTPOJIb 32 1X JOTPHUMAHHSIM Y 3BITHOMY
mepioni; YAOCKOHAJICHHS METOAWKH BH3HAYCHHS I aHami3y BHUKOPHUCTAaHHS YCiX BHUIIB KarliTaly;
pO3pO0JICHHS 3aTaJIbHOI CTPATETi] YIIPaBIiHHS KaITiTaJIOM.

YpaBiiHCBEKHA TIepCOHAT 3IIMCHIOE OIS CTPYKTYPH KamiTaly Ha KiHEelb KOXXHOTO 3BITHOTO
nepiony. Ilpu bOMy MPOBOMUTHCS aHAII3 BApPTOCTI KaImiTalry, HOro CTPyKTypa Ta MOXJIHBI pu3ukn. Ha
OCHOB1 OTPUMAaHUX BHCHOBKIB DOH/ 3MIHCHIOE PETYIIOBAHHS KaIliTAIy MUIIXOM 3aJIyIeHHS J0JaTKOBOTO
Kamitaay abo (iHaHCYyBaHHs, a TAKOX BUIUIATH JWBIICHIIB Ta MOTAIICHHS ICHYIOUHX MO3UK. DoHI MOKe
3MIACHIOBATH DETYIIOBaHHS KamiTally MUIIXOM 3MIiHH CTPyKTypu Kamitady. CucremMa ympaBIiHHS
KaIrTajJoM MOXX€ KOPWUTYBAaTHCh 3 YpaxXyBaHHSM 3MiH B ONEPAIIHHOMY CEPEIOBHII, TEHICHIIIAX PUHKY
abo cTpaterii po3BUTKY.

VYmpasninas kanitanroMm QoHIY COPSIMOBAaHO HA AOCSITHEHHS HACTYITHHX ITUTEH:

- 30eperTu CipoMOXKHICTh MIAPHUEMCTBA IIPOJIOBKYBATH CBOO AISIIBHICTD TaK, MI00 BOHO 1 HaAasi
3a0e3medyBaio AoXig Il ydacHUKIB DOHAY Ta BHIIATH iHIIAM 3aIliKaBIICHIM CTOPOHAM;

- 3a0e3neYnTy HaNeKHUH NpuOyTOK ydacHukaM DoHIy 3aBISKM BCTAHOBJICHHIO IIiH Ha MOCIYTH,
10 BIATOBITAIOTH PIBHIO PU3UKY;

- IOTPUMAaHHS BUMOT JI0 KamiTally, BCTAHOBJIEHUX PETYIATOPOM, 1 3a0e3nedeHHs 3maTHocTi Doy
(hyHKITIOHYBaTH B SKOCTi O€3MepepBHOIO JIFOUOTO IMiITPHEMCTBA.

VYnpasnincekuil nepconan QPoHIy BBakae, IO 3arajbHa CyMa KamiTaldy, YHOPaBIiHHSA SKUM
3MIACHIOETHCA, JOPIBHIOE CYMi KamiTaiy, BifoOpakeHoro y 3BiTi Mpo (piHAaHCOBUH CTaH.

Cxutaj BIIaCHOTO KarliTary Ha AaTy iHaHCOBOI 3BITHOCTI CTAaHOBUTSH - 23475 Tuc.rpH. (p. 1495, ®. Ne 1):
3apeecTpoBaHUH KamiTan 20000 Twuc. TpH.
-Heorurauennii karmiran 0 tuc.rpH.

-PesepBHuii kamiTain 0 tuc.tpH.
-Heposnoxinenuit mpuOyTok(HEMOKPUTHI 30UTOK) 3475 Tuc. TpH.

7.8. Oyiuka edhexmusnocmi kepisHUUMBA 8 YNPAGHIHHI eKOHOMIYHUMU Decypcamil
[ligBumienHss edeKTUBHOCTI yNpaBIiHHS pPECYpCHHM TIOTEHIiaoM, 3a0e3leueHHs Horo
palioHaIbHOrO BUKOPHCTaHHA 3HAYHOIO MIpOIO TIOB’S3aHO 3 MPOBENCHHSAM SIKICHUX 3MiH Yy CKiIagi
pecypciB 1 3 miABHIIEHHSM €(EKTUBHOCTI B iX YIpaBiiHHI. 3aBOaHHS MiABHILEHHS e(eKTHBHOCTI
YIPaBJIiHHS PECypCHUM IOTEHLIAJIOM IIOJSITa€ HacamIepel Y BJOCKOHAJICHHI BHUKOPUCTAaHHS W
YIIpaBJIiHHS pecypcaMu MiNpUEMCTBA Ta B MiABUILEHHI IXHBOI L[iJTiICHOCTI.
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Ocnoaumu pecypcamu @oHay € QiHaHCOBUIT pecypc y BUTJIISIII TPOMIOBUX KOIITIB, OTPUMAaHUX B
pe3yabTaTi popMyBaHHS CTATyTHOTO KaIiTaly, Ta (DiHAHCOBI IHBECTHIIII.

[linBuinenHs: epeKTUBHOCTI BUKOPHUCTaHHS TPYIOBUX PECYpPCiB € MOXJIMBHM JHIIE 332 YMOBH
(dhopMyBaHHS SIKICHOI CHCTEMH MEHEKMEHTY, II0 B CBOIO Yepry mependayae BCTAHOBIICHHS >KOPCTKUX
BHUMOT JI0 KEpiBHUKIB yciX piBHIiB. Jnsa peamizawii miei Mmet ToBaprCTBOM CTBOpEHa CHCTEMa BUMOT IO
MpaIliBHUKIB, SKI MOBUHHI 1M BIAMOBIAAaTH, 30KpeMa, HASBHICTh UILUIOMIB 3 BHIIOIO OCBITOI Ta
MiATBEpPKEHH piBHS KBalTiQikaiii BIAMOBiTHUMH cepTU(IKaTaMu.

1.9. Ymoeni axmusu i 30608 ‘azanns

Bignosimao 1o MCBO Ne 37 «3a0e3rneueHHs, YMOBHI 3000B’s3aHHsI Ta YMOBHI akTHBU» DoHJ
MOBHHEH BECTH 00JIiK 3a0e3leueHb, YMOBHHX 3000B’513aHb 1 yMOBHUX aKTUBIB, 38 BUHSATKOM:

a) TUX. SIKI € pe3yJbTaTOM KOHTPAKTIB, IO MiJISAral0Th BUKOHAHHIO, KPIM BHUIAJKIB, KOJIH
KOHTPAKT € OOTSDKIMBUM

0) Ha sIKi IO PIOEThCS cepa 3acTocyBaHHs iHImoro CTanaapTy.

MCBO Ne 37 He 3acTrocoByeThCsl 10 (PiHAHCOBUX IHCTPYMEHTIB (BKIIOYAIOYM TapaHTIi), Ha sIKi
nommproeThes cepa 3actocyBanHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHUY.

Cranom Ha 31.12.2021 poky DoHJ He € CTOPOHOK YMOBHHX 3000B’Si3aHb, HE MAa€ YMOBHHX
AKTHUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3M1EUYEHb.

®doH/I HE € CTOPOHOIO B CYJIOBUX IPOIECCAX, TOMY PH3UKH BiJl ONMEPAIIHHOI AISUIHOCTI OIIIHIOE SIK
MiHIMaJIbHI.

®donsl He BU3HAE YMOBHI 3000B’si3aHHS B 3BiTi TIpo QiHaHCOBUU cTaH. [HpOpMaIis mpo yMoBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIHUBICTE BHOYTTS pecypciB, SiKi BTUIIOIOTH y cO0i €KOHOMIYHI
BUTO/IM, He € Bimganenow. Doy He BU3HAe yMOBHI akTiBH. CThcia iHpOpMaIlis PO YMOBHUI aKTHB
PO3KPHUBAETHCS, KO HAJIXO/PKEHHSI EKOHOMIYHUX BUTI € HMOBIPHHM.

KonTtpakTHi 3000B’s13aHHSs, BUIaH1 rapaHTii, TOPyYUTEIHCTBA - BIJICYTHI.

CrtpaxyBaHHS - BIZICYTHE.

7.10. Hesusnani konmpaxmui 30008 ‘a3aHHs.

HeBu3naHnx KOHTpaKTHHUX 3000B’s13aHL DOHI HE MaE.

7.11. Jlusidenou, oconouteni 00 damu 3ameepoxcentHs 00 8UNYCKY

Cranom Ha 31.12.2021 p. ®oHx He npuiiMaB pillicHHS PO BUILIATY AMBIIEHIIB 3a pe3yIbTaTaMu
nisutbHOCTI 32 2021 pik.

7.12. Bnaug inghasyii na monemapui cmammi

[IpoananizyBaBmm KpUTEPIi, AKi BU3HAYAIOTH MOKA3HUK TiMepiHIIAIii, YIIpaBIHCHKUN TTePCOHAT
@onay 3poOMB BHCHOBOK, IO 3a MMOKa3HWKaM{ HaBEIEHWMH y MIAMyHKTaX B) i r) maparpada 3 MCBO
No 29 exonoMiuHMi cTaH B YKpaiHi HE BiIIOBiIa€ CUTYaIlil, 0 XapaKTePU3YEThCA TinepiHpIAIiero.

3Baxaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKy (iHAHCOBOI 3BITHOCTI €
MUTaHHAM CYIDKSHHS, YIPaBIiHCHKUHN 1epconan PoHmy NpuilHAB pilieHHS HE MPOBOAUTH IEPEPaxyHOK
(inaHcoBoI 3BiTHOCTI cTaHoM Ha 31.12.2021 p.

7.13. [1o0ii nics 36imHoi damu

[Momii micms 3BITHOT'O TEPioNy - 1€ CIPUSATINBI Ta HECTIPUATIMBI MOJi1, SKi BiZOYBaIOTHCS 3 KIHIA
3BITHOTO TIEpiONy O NTATH 3aTBEp/HKEHHS (DiHAHCOBOI 3BITHOCTI MO BHITYCKY. MOKHa BHU3HAYHUTH JBA
THUIHA IO

a) momii, fAKi CBiMYAaTh TPO YMOBH, IO ICHYBaJIM Ha KIHEIb 3BITHOrO mepiomy (momii, sKi
BHMAararoTh KOPUTYBAHHSI ITiCIISI 3BITHOTO MEPioay); Ta

0) momii, SIKi CBiTYaTh TIPO YMOBH, IO BUHUKIIH TIiCIIS 3BITHOTO Tiepiony (Toii, sSIKi He BUMaratoTh
KOPUTYBaHHS IICIIA 3BITHOTO TIEpioy).

[omi#, siki BimOyBarOThCSA B Mepio) MiX aTOr0 (iHAHCOBOI 3BITHOCTI Ta JIATOO il 3aTBEPKEHHS i
oTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS Yy (iHAHCOBIH 3BITHOCTI, HE OYIIO.

[Mpunuuenns gisipHOCTI DOHITY HE TIAHYETHCS.

I'enepaneuuit nupekrop TOB
«A3zoBo-YopHOMOpCchKa AMiHICTpaTUBHA KOMIIaHIs » B.B.boptHsik

l'onoBuuit Gyxranrep O.b. Hekpacona
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