NPUMITKHA 10O ®IHAHCOBOI 3BITHOCTI

AKIUOHEPHE TOBAPUCTBO
«3AKPUTHUN HEJUBEPCU®IKOBAHUI BEHYYPHUN MAMOBUI
ITHBECTUIIMHUM ®OHJI «COJIAPIC»

3a 2021 pik



SMICT

.OCHOBH TiATOTOBKH, 3aTBEP/KEHHS 1 TOaHHS () iHAHCOBOI 3BITHOCTI
1.1. Mera Ta KOHIIENTYyaJbHa OCHOBA (piHAHCOBOI 3BITHOCTI (CTAaHAAPTH, 110 BUKOPHUCTOBYBAJIMCS JUIS iATOTOBKH Ta
nogaHHs piHaHCOBOI 3BITHOCTI)

1.2. JlocToBipHE MoAaHHs Ta 3asiBH PO BiAnoBigaipHicTh MCD3
1.3. 3araneHi Binomocrti po DoHx 3 ynpaBiiHHSI aKTHBAMHU

1.4. Onuc aismpHOCTI (MeTa, MpeAMET, BU/IN) Ta OIepaniiHoOro cepeoBUIna (YMOBH 3iCHEHHS HisTbHOCTI,
JIIEH3yBaHHS, JIepXKaBHE PETYIIOBAHH!)

1.5. 3asBa npo Oe3nepepBHICTh AiSTTLHOCTI

1.6. Inentudikamist GpiHaHCOBOT 3BITHOCTI (3araJIbHOTO Y CIIEIiaJIbHOI0 IPHU3HAYEHHS, OKpeMa, iH/INBi1yanbHa,
KOHCOJIiTOBaHA)

1.7. ®dyHKIIiOHABHA BAJTIOTA Ta BATFOTA 3BITHOCTI

1.8. Meroau nonanHs iHdopmarii y ¢piHaHCOBHX 3BiTax

1.9. 3ropranHs (hiHAHCOBHX aKTHBIB Ta 3000B’s3aHb

1.10. Pimenns npo 3aTBepKeHHs (piHAHCOBOI 3BITHOCTI 10 BHITYCKY

1.11. 3BiTHUii nepiox (hiHAHCOBOT 3BITHOCTI

1.12. CyrreBi cTatTi (hiHAHCOBOT 3BITHOCTI

1.13. OcHOBH OLIHOK, 110 3aCTOCOBaHi y (hiHAHCOBIH 3BITHOCTI

1.14. 3asBa npo BiIOBIIANBHICTH

2. CyTTeBi NOIOKEHHSI 00JIIKOBOT MO THKH

2.1. OcHoBa (opMyBaHHSI OOJIIKOBUX MOJIITHK

2.2. INonituka 3BiTyBaHHS

2.3. Kpurepii Bu3HaHHS €JIeMeHTIB (hiHAHCOBOI 3BITHOCTI

2.4. O0J1IKOBI MOJITHKY LIO/I0 OCHOBHUX €JIEMEHTIB (DiIHAHCOBOI 3BITHOCTI
3. IcToTHI OOMIKOBI CYIKEHHSI, OIL[IHHI 3HAUCHHSI Ta MPHITYIICHHS

3.1. OGIiKOBI MOMITUKH, PO3POOIIEHHI 32 BiICYTHOCTI MpaMux HopM MCD3
3.2. OuiHKH, CYDKEHHS Ta MPUITYIECHHS

3.3. 3aranbHi Cy/KeHHsI MO0 CIPaBEIUIMBOI BAPTOCTI aKTHBIB Ta 3000B’s13aHb
3.4. Ouinku (piHAHCOBUX THCTPYMEHTIB

3.5. 3MeHIIIeHHS] KOPUCHOCTI He ()iHAHCOBHMX aKTHBIB

3.6. PezepBu ouikyBaHHS KPEIUTHUX 30UTKIB

3.7. Openna Ta 1i ineHTHdIKAIS

4. Hogi Ta meperisiHyTi CTAHAAPTH Ta IHTEpIIpeTaItii

5. Pexnacuikarnii y ¢piHaHCOBIH 3BITHOCTI Ta BUIIPABICHHS TIOMIJIOK

6. PoskpurTs iHOpMAaTii, oo miaATBEpIKYE CTATTI, MOIaHi y piHaHCOBIH 3BITHOCTI
6.1. Bupyuka Bix peamizarii

6.2. Butpatu

6.3. Pe3ynmbTaTH OmepariifHol AisuIbHOCTI

6.4. PesynbpTaTi (piHAHCOBOI Ta IHBECTUIIIIHOI isITBHOCTI

6.5. IlomaTku Ha pUOYTOK

6.6. HemarepianbHi akTHBH



6.7. OcHOBHI 3aco0u

6.8. AKTUBH B CTaii CTBOPEHHS

6.9. ButpaTtu Ta no3uku

6.10. AxTuBH B popMmi ITpaB KOpHUCTYBaHHA (TIpaBa OPEH/IN)
6.11. IuBecTuiiiHa HEPYXOMICTh

6.12. JloBrocrpokoBa aediTopchka 3a00proBaHicTh

6.13. ®iHaHCOBI aKTHBU

6.14. T'pomIoBi KOIITH Ta X CKBIBAJICHTH

6.15. KoHTpakTHI aKTUBU

6.16. BiracHuii kamitan

6.17. 3abe3neueHHs IOBIOCTPOKOBI 1 TIOTOYHI

6.18. JloBrocTpokoBi 3000B’sI3aHHS

6.19. IToTouHi 3000B’s13aHH

6.20. KoHTpakTHI 30008’ s13aHHS

6.21. 3BiT Ipo pyX IPOIIOBHX KOIITIB

6.22. Anaii3 craTeil (hiHAHCOBOTO 3BiTY HA 3HELIIHEHHA
6.23. [lpunuHeHa IisuIbHICTh

7. Po3kpurTst iHIIOI iHpOpMarii

7.1. IlpuOyTOK Ha aKIito

7.2. Indopmaliist 3a cerMeHTaMu

7.3. AKTHBH B 3acTaBi

7.4. Oniepariii 3 OB’ sI3aHUMH CTOPOHAMU

7.5. PO3KpHUTTS CIIpaBeINBOI BAPTOCTI

7.6. YrpaBIIiHHS pU3HKaAMHU

7.7. YrpaBIliHHS KaITiTaJIOM

7.8. Ouinka eeKTUBHOCTI KePIBHHUIITBA B YIIPaBIiHHI €EKOHOMIYHIMH pecypcamMmu
7.9. YMOBHI akTUBH 1 3000B’s13aHHS

7.10. HeBu3HaHi KOHTPaKTHI 3000B’ I3aHHS

7.11. JluBinenn, OrONOMIEHH] A0 AaTH 3aTBEPHKEHHS 10 BUITYCKY
7.12. BrumuB iH]IAIIT HA MOHETapHI CTaTi

7.13. Iomii micis 3BITHOI JaTH



IIpuitHsaTi CKOpOYEHHS:

AKLIIOHEPHE TOBAPHUCTBO «3AKPUTUI HEJUBEPCU®IKOBAHWIM BEHYYPHUI
[MAMOBUI IHBECTULIIMHNI ®OHJ] «COJIAPIC» - Domy;

Hanionansna Komicis 3 ninaux nanepis ta gponnosoro punky — HKIIIDP;
MixnaponHi cranaapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixHaponHi cranaaptu Oyxranrepcbkoro ooniky — MCBO;

Pana 3 Mixknapoauux crannaptiB byxranrepcskoro ooiiky — PMCBO;
ITomarkoBuit Kogekc Yipainu — [IKY;

Bananc (3BiT npo ¢inancoBuii ctan) — d.Nel;

3BiT npo (hiHaHCOBI pe3ynbTaTh (3BIT MPO CYKYMHUH n0xig) — D.Ne2;

3BiIT PO PyX TPOILIOBUX KOWITIB (32 mMpsiMuUM MeTo/ioM) — D.Ne3;

3BiT nipo BiacHuit Karitan — ©.Ne4.

1. OCHOBM HiATOTOBKH, 3aTBEPKEHHS 1 mojaaHHs (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma xonyenmyanvha ocHoga Qinancosoi 3eimuocmi (cmandapmu,
WO BUKOPUCIOBYBANUCA OIS NIO20MOBKU MA NOOANHs DIHANCO80I 36iMHOCHI)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOr0 NMpPH3HAYEHHS — HaJgaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKA € KOPHCHOK JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIB Ta IHIIMX KPEAUTOPIB y MPUHHSITTI PIillIeHb MPO HAJaHHS PECypciB IIbOMY CYO’€KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHS Haxae iH(opMalito npo GiHaHCOBUM CcTaH Cy0’ €KTa
TOCIIO/IAPIOBAHHS, 1110 3BiTYy€, a caMe iH(pOPMAIIiI0 PO SKOHOMIYHI PecypcH cy0’€KTa ToCIoIapriOBaHHS
Ta BHMOTH JI0 Cy0’€KTa T'OCIIOApIOBaHHs, 10 3BiTye. DiHaHCOBA 3BITHICTH TaKOX HaJae iH(oOpMaIliro
MIPO HACIIIKA OMEPAIlii Ta iHIMX MOMIN, M0 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa TOCIOIapIOBaHHS,
o0 3BITyE, Ta BUMOTH JO Hboro. (PiHaHCOBAa 3BITHICTh TAaKOX IEMOHCTPYE PE3YIbTATH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy pOo3NOPSAIKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HaJae Taky IH(POPMAIIO PO CYO’ €KT
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHUI KaITiTal;

4) moxim Ta BUTPATH, y TOMY YHCII IPUOYTKH Ta 30UTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TIFOTH 3TiTHO 3 iIXHIMH MTOBHOBKCHHSMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHO0 0CHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TPUHITUIIH,
mo 0a3yroThcs Ha BUMorax MDKHApOTHUX CTaHAAPTIB (hiHaHCOBOTrO OOIMIKy Ta 3BiTHOCTI (maxi MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXraaTepchbKoro
obmiky (PMCBO), B penmakuii unanii Ha 01.01.2020 p., mo odimiiiHO onpuiIOAHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHu.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKUN TMEPCOHAN KEePyBaBCS TaKOXX BHUMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTe BuMoram MC®3.

Jana ¢inaHcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inaHcoBuii ctan) cranom Ha 31.12.2021p

®opma Ne2 — 3BiT npo (iHaHCOBI pe3ysbTaTH (3BIT PO CyKyNnHUH noxin) 3a 2021 p

®opma Ne3 — 3BiT Ipo pyX I'POLIOBUX KOLITIB (3a mpsMUM MeTonoM) 3a 2021 p

®opma Ned — 3BiT npo BracHuil kamitan 3a 2021p

®opma Ned — 3BiT nipo BiacHuii kamitan 3a 2020 p

[Ipumitkn no ¢inancoBoi 3BITHOCTI, ckiaageHi BiamoBimHO 10 BUMor MC®3. [lpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIOBiIat0Th (DiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.



1.2. locmosipne nodanns ma 3aaeu npo eionogioanvricms MCD3

dinaHcoBa 3BITHICTH JOCTOBIpHO Mojae (iHAHCOBUHM CTaH, (piHAHCOBI pe3yabTaTH NiSUIBHICTH Ta
TpOLIOBI TOTOKK Cy0’ekTa TocmonmapioBaHHS. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBAWBOrO IMOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’513aHb, JOXOMly Ta BUTPAT, HaBeJeHUX Y KoHIIENTyanbHiil OCHOBI.

KonnentyansHow 0CHOBOIO (DiHaHCOBOI 3BiTHOCTI DOHY 3a Hepiof, 10 3aKiHYmiICA 18 >KOBTHS
2022 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoOIHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawennss (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii ynaHiit Ha 01.01.2020 p., mo
BUKJIQJICH] yKpaiHCbKOi MOBOIO Ta OQimiiHO ONpHWIIIOAHEHHI Ha BeO-caldlTi MiHicTepcTBa (QiHAHCIB
Ykpainu.

[Tigrorosnena ®oHpoMm (iHAHCOBA 3BITHICTH YITKO Ta 0e3 OyIb-SKHUX 3aCTEPEKEHb BIiIOBIIA€E
BciM BuMoram uymHHMX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2020 p.,
JNOTPUMaHHS SIKUX 3a0e3ledye JOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOI, 3iCTaBHOI Ta 3p0o3yMisIoi iH(popMaliii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BUMOIaMH HaI[iOHAJTBHUX
3aKOHOJIAaBYMX Ta HOPMATHMBHHMX aKTIB IIOJ0 OpraHizamii i BEJICHHS OyXrajaTepcbKoro OONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®3.

Jiist 3a0e3neueHHs €IMHUX TPUHIKITIIB, METOIIB Ta MIIXOMIB IPHU BiZ0OpakeHHI MOTOYHUX OMeparlii B

00IiKy Ta TpH ckiaiaHHi (iHancoBoi 3BiTHOCTI DoHpy icHye Hakaz Ne 1 Bix 07.07.2016 p. «IIpo
o6ikoBy nojtituky » TOB A3oBo-HopHoMOpchka AMIHICTpaTHBHA KOMITAHIsA, SIKA 3/IHCHIOE
Yupaeininus aktuBamu @onny. lleii Hakas € unHHUM craHoM Ha 31.12.2021 p.

®onp cknagae GiHAHCOBY 3BITHICTH (KpIM 3BITY PO PyX TPOLIOBHMX KOIITIB) HA MiICTaBl MPHHITUITY
HapaxyBaHHS.

®dinancoBa 3BITHICTE POHIY CKIAMAETHCS BUXOMSYM 3 TMPHUHIIAIY OOAYHOCTI, IO JTO3BOJISIE
MATPUMATH HEUTPATBHICT TIpeIcTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS SK IMPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBIICHHS NDaHUX Y (hiHAHCOBIHM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

Q®oHA momae OKpeMO KOXKHIA CyTTEBHH Kiac momiOHuX craTtei. DOHJ IMOmae OKpPEeMO CTarti
BIIMIHHOTO XapakTepy.

Oneparii mismpHOCTI POHAY 00’€MHAHI Y KJacH 3a iX xapakTepoM Ta QyHKIieo. O0’eaHani naHi
chopmyBanu psikd y hiHaHCOBIH 3BITHOCTI.

@oHA HEe 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIH 3BITHOCTI.

®onp 4iTko ineHTH(]iKye (hiHAHCOBY 3BITHICTH Ta BIIOKPEMITIOE 11 BifT iHIIOI iH(OpMaITii.

1.3. 3acanvnui sioomocmi npo @owno

Hosna ma cxopouena nazéa: SAKPUTUN HEAUBEPCUPIKOBAHNUN BEHUYPHUH
MMAMOBUN  THBECTULIMHUN ®OHJ «COJIAPIC», 3HBII® «COJIAPIC» (nanani — Pom)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npagosa ¢popma: TOBapuCTBO 3 0OMEKEHOIO BiNOBIJANbHICTIO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disiibrocmi: 66.30 — ynpasiiHHS GoHzamMu

Koo sa €/[PICI. 23300912.

Emvimenmom ingecmuyitinux cepmugikamie ®DoHny € ToBapucTBO 3 00MEXEHOIO
BiMOBiaNbHICTIO «A30BOo-HOpHOMOpPChKA aJMiHICTpaTHBHA KOMMAaHis» (Jajdi 3a TEKCTOM —
«KYA») (xon €JIPIIOY 40578993), 3apeectpoBane y CIMHOMY AEPKaBHOMY PEECTPl IOPUANIHHUX
0ci0, Qi3MYHUX OCiO-MANPHEMLIB Ta rpoMaachkkux ¢popmyBanb 17.06.2016 p., Homep 3anucy: 1 480 102
0000 069905.

OcnoBauM BuIoM AisnbHOCTI KY A € HagaHHS mOCTyT 3 ynpaBIliHHS aKTUBAMHU IHCTUTYLIHHUX

inBecropiB . [Ipodeciitna aismpHICTE Ha (HOHIOBOMY PHHKY - JisUIBHICTB 3 YIPABIiHHS aKTHBAMHU



IHCTUTYLIMHUX 1HBECTOPIB (IisUIBHICTD 3 YIIPaBJIiHHS aKTUBAMHU ) 3A1HCHIOETHCS Ha MiJCTaB1 PilIeHHS
HKUII®P Nel55 Big 09.03.2017 p.

3araneaumuy 300pamu ydacHukiB KY A, mo BinOymucs 18.05.2020 poky (ITporokon Ne 3 Bix 18.05.2020
pOKy), Oylo TpUUHATO pillleHHS Tpo cTBopeHHs MDOHIY Ta 3aTBEpipKeHHs #oro Permamenty ta
[HBecTHmiliHOT Aekmapaii.

10.06.2020 poky HamioHanpHOI KOMici€l0 3 I[IHHMX MamnepiB Ta (OHIOBOrO PUHKY Oyio
3apeecTpoBaHo PermamenTt Ta IHBecTuuiliny neknapaiito ®onmy, a Takox Oyino BuaaHo CBIZOITBO
Ne 00912 npo BHEcCeHHS BiJOMOCTEH MPO iHCTUTYT CHUIBHOTO iHBECTYBaHHs A0 €IMHOTO AEPKABHOTO
peecTpy IHCTUTYTIB CHIIBHOIO IHBECTYBaHHS 3a peecTpaiiiuum kogom 23300912,

PernamenTom ®oHTy BCTAaHOBJIEHO CTPOK Horo aisutbHOCTI 30 pOKIB 3 JaTh peectparii y €uHoMy
JIep’)KaBHOMY PEECTPi IHCTHTYTIB CIUTBHOTO IHBECTYBaHHS.

1.4. Onuc Oisibnocmi (Mema, npeomem, 6UoU) ma onepayitino2o cepedosuuld
(YMO6U 30TUCHEHHS QIsIbHOCI, JUYEH3YE8AHHS, 0epicasHe Pe2VII08AaHS)

@DoHJT € IHCTUTYTOM CHITLHOTO 1HBECTYBaHHS, 1110 HaJlae (hiHAHCOBI OCITYTH Ha PUHKAX KaIliTaly JUIs
MPOBAKSHHS MisJIBHOCTI 31 CIIUIBHOTO IHBECTYBAHHS.

[Ipenmerom misuibHOCTI POHIY € IPOBAIPKEHHS AISTIBHOCTI 13 CHUIBHOTO IHBECTYBaHHS, OB’ SI3aHOT
13 00’ €HAHHSM (3aJy4EHHSIM) Ta PO3MIMIEHHSM (BKJIQJICHHSIM) KOIITIB y4acHUKIB DOHIYy Ta JOXOMIB,
orpuMaHux OOHIOM BiJl 3MIHCHEHHS MISUTHHOCTI 13 CIUTHHOTO IHBECTYBAHHSL.

[IpiopuTeTHUMH HaANpPSAMKaMH IHBECTHIIIHHOI [isSTbHOCTI ToBapuCTBAa € I1HBECTYBaHHSI Y
OymiBeNbHY Tally3b, CUTbChKE TOCIIOAaPCTBO, TPAHCIIOPTHY raTy3b, MAIIUHOOYTyBaHHSI.

JisSTBHICTS 13 CITUTFHOTO 1HBECTYBAHHS € BUKITIOUHOO NiIbHICTIO DoH Y.

®oH € (HiHAHCOBOIO YCTAHOBOIO .

®DoHJ MPOBAANTH CBOIO MISIIBLHICTH BIAMOBIMHO 10 I'ocmomapchkoro koaekcy Ykpainwm, 3akoHy
Ykpainn «lIpo iHCTHTYTH CHiNBHOTO iHBECTyBaHH:», LlMBiTbHOTO KONEKcy YkpaiHu, 3akoHy YKpaiHu
«[Ipo iHBecTHIiHY AisTEHICTEY, 3akoHy YKpainun «[Ipo pwHKHM KamiTamy Ta OpraHi3oBaHi TOBapHI
puHKN», 3akoHy Ykpainu «lIpo memosurtapHy cucremy YKpaiHW» Ta YMHHOTO 3aKOHOJABCTBa Y KpaiHH,
HopMmatuBHO-TipaBoBuX aktiB HKUII®P, CratyTy, PernamenTty ta BHyTpimHiX JoKyMeHTIB DOHY.

1.5. 3assa npo besnepepsnicmo disinbHOCMI

Q®onpx ckimagae cBoro (iHAHCOBY 3BITHICTH Ha TMIACTaBl MPHUIYIIEHHS Tpo Oe3nepepBHICTh
nisutbHOCTi. DOHJ HE Mae HaMipiB JIKBIAYBaTH Cy0’€KT TOCMIONAPIOBAHHS X MPUITMHUTH AUIBHICTE. [1ig
Yac OIIHIOBaHHS YIPABIIHCHKUI IEPCOHAN HE BUSBHB HEBU3HAUEHOCTEH IMOMO MOJMIA YM yMOB, SIKi
MOXYTh CHPUYMHHUTH 3HAYHWUN CyMHIB MIOAO 3JATHOCTI MiJIPUEMCTBA MPOAOBXKYBATH MisIBHICTH Ha
Oe3mepepBHill OCHOBI.

OuiHIOYY MOPEYHICTh MPUIYIISHHS MPO Oe3MepepBHICTh, YIPABIIHCHKUI IMEpCcOHAN OpaB o
YBard BCIO HasgBHY iH(POPMAIIIFO 010 MatOyTHHOTO — Ha 12 MICSIIB 3 TOYAaTKY 3BITHOTO TIEpioy, aje He
Oo0OMeXyIoUHCh UM TiepiogoM. DOHJ MOCITIIOBHO OTpUMYBasia MPUOYTOK Bifl CBO€ET MIsLTBHOCTI Ta Mae
JOCTYT A0 (piHAHCOBHUX pecypciB, HEMA€E MPOCTPOUEHOT Ne0ITOPCHKOT Ta KPeTUTOPCHKOI 3a00proBaHOCTi,
TOMY HiIIPUEMCTBO Ma€ JOCTATHIO BIIEBHEHICTh y TOMY, II0 HOro HisybHICTH OyZie MPOJOBXKYBAaTHCS Ha
Oe3mepepBHill OCHOBI.

VYnpasiiHcekuil mepcoHan @DoHIy BBaXkae, L0 MNPUITYLIEHHS MNOpo mopajblie Oe3nepepBHE
(HyHKITIOHYBaHHSI, € IOPEIHUM.

Brmms cnanmaxy COVID-19 (kopoHaBipyc) Ta BXHUTHX YPAOOM YKpaiHM KapaHTHHHUX Ta
00MeXyBaJIbHUX 3aXOiB, CIIPSIMOBAHUX Ha 3ar00iraHHs HOro MojanbuIoMy BUHUKHEHHIO 1 MOLIIMPEHHIO,
BKJIIOYHO 3 HA/J3BUYAWHOI0 CHUTYaLI€0, MOXE CIPUUYMHHUTH CIUIMB Ha MOAAJIBIIY IisibHICTH DoHTY,
HACJIIKHU SKOr0o Ha JAaHHWHM Yac HEMOXKIMBO OLIHKUTH. [lomanbiia craburizaiis eKOHOMIYHOI Ta MOJITHYHOL
CHUTYyalii 3HaYHOI0 MIPOI0 3aJE€KHUTh Bill YCIIIMIHUX 3yCHJIb 1 YKPaiHCBKOr'O Ypsdy, 1 YpsAAiB iHO3EMHHX
¢inaHcoBHUX mapTHepiB YkpaiHu y 60poTh0i 3 HOMMPEHHIM KOpOHa BipycHOI iHdeKuii 1 mogonanuam ii
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eKOHOMIYHMX HachizakiB. Ilepenbauntu momanbmmii pO3BUTOK EKOHOMIYHUX, COL[IaIbHUX Ta MOMITUYHUX
MOJii Hapasi BayKKO, TOMY Mipa iX BIUIMBY Ha IisuTbHicTE DoHIY HE MOXKe OyTH JOCTOBIpHA BH3HAYCHA.
VYnpasnincekuM nepconanom @oHay Oynu yBa)KHO PO3TISIHYTI BCI PU3HMKH 3 TOUYKH 30pY iX yIPaBIiHHS Y
3B’SI3Ky 13 CBITOBOIO MaHJeMie€l0 kopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns Kabinerom
MinictpiB YkpaiHM KapaHTHHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJIAJIBIIION0 MOIIUPEHHS B YKpaiHi Ta OIiHIOE 3MaTHICTh DOHAY MPOMOBXKYBATH CBOIO JISUIBHICTH Ha
Oe3repepBHill OCHOBI.

V 3B’s3Ky 3 BilicbKOBOIO arpecieto Pociiicbkoi denepartii mpotn Ykpainu, Ha miJcTaBi MPOMO3UIT
Panu nanionaneHoi Oe3meku i 000poHN YKpainu, BiANMOBiAHO A0 MyHKTY 20 wacTuHu mnepmioi cratti 106
Koncrutynii Ykpainu, 3akony Ykpainu «[Ipo nmpaBoBuil pexkuM BOEHHOTO cTaHy» Yka3om [Ipe3umenra
VYxpainu “IIpo BBeIeHHS BOEHHOTO CTaHy B YKpaiHi OyJi0 TOCTaHOBIICHO:

Beectu B Ykpaini Boennuii ctad i3 05 roguau 30 xpuiud 24 motoro 2022 poky ctpokoM Ha 30
0.

B ®onpi HasBHI JOCTAaTHI KOIITH JUIS TOKPUTTSI KOPOTKOCTPOKOBUX 1OTped. DoH He Mae moTpedu
JIOMOBJIATUCS 3 KPEAMTOPAMH IIPO PECTPYKTYpHU3alli0 3000B’si3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. DoHy He MOTPIOHO 3BEPTATUCH 33 (DIHAHCOBOKO MIATPUMKOIO JI0 YYaCHHKIB i1 3a0e31eueHHs
HOPMAJILHOT TISUTBHOCTI.

@oHJl perynspHO 3IHCHIOE aHalli3 eKOHOMIYHOI CHTYyamii B KpaiHi. YTNpaBIiHCHKHN TMepCOHANT
BBaXXa€, M0 CYTTEBOI HEBU3HAYCHOCTI LIO0 MOXKIMBOCTI POHAY MPOJOBKYBATH CBOKO MISUIBHICTH Ha
nepiof, K MiHIMyM 12 MICSIIIB 3 JaTH HOAAaHHS 1i€i (iHAHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCTI YIPAaBIIHCHKHN TMEPCOHAN HE Ma€ HaMIpiB MPUIHUHATH YM CYTTEBO 3rOPTATHU TOCTOAAPCHKY
JUSUIBHICTB.

Cranom nHa 31.12.2021 poky ymnpaBIiHCEKOMY IEpPCOHATY HE BiJOMO MPO CYTTEBI HEBU3HAYEHOCTI,
OB’ s13aHi 3 TIO/IISIMH UM YMOBaMH, SIKi MOXKYTh BIUIMHYTH Ha O€31epepBHICTD JisUTHHOCTI.

1.6. Ioenmudgpixayisn ginarncosol ssimmocmi
(Bazanvro2o yu cneyianbHo20 NPUHAYEHHs, OKpemd, iHOUBIOVAIbHA, KOHCONIQ08AHA)
dinancora 3BiTHICT, DOHIY € (HIHAHCOBOIO 3BITHICTIO 3arajbHOIO IMPHU3HAYCHHS, sika chOpMOBaHa
3 METOI JOCTOBIPHOIO IOAaHHS (IHAHCOBOrO cTaHy, (GIHAHCOBUX pE3YNbTATIB MiSJIBHOCTI Ta il
TPOIIOBHX TIOTOKIB IS 3aJ0BOJICHHS 1H(GOpPMAIIMHUX MOTPeOd IIMPOKOTO KOjla KOPHCTYBadiB IIpH
MIPUAHATTI HUMW €KOHOMIYHUX PIllICHb.

1.7. @yukuionanvua sanoma ma 8antoma 36iMHOCMI
Jusa omiaku crateit, BKmodeHHX 10 (piHancoBoi 3BiTHOCTI DoHIY, OyI0 BUKOPHUCTAHO BalOTY
[IEPBUHHOI'0 €KOHOMIUHOI'O CepellOBUIIA, B sIKOMY Ipartoe DoHf, - yKpaiHChKa IPUBHSI.
Bci 3HauenHs HaBeeHi 3 OKPYTIIEHHSM /10 HAWOIMKIOT TUCAYI, AKIIO HE 3a3HAYEHO HIIIE.
Oneparii B iHO3eMHil BamoTi ctaHoM Ha 31.12 2021 poky miInpueMCTBO HE 37IHCHIOBAIO, TOMY
BILTUB BATIOTHUX KYpCiB Ha (DiHAHCOBY 3BITHICTH HE OILIHIOIOTHCS.

1.8. Memoou nooarus inchopmauii y dhinancosux zeimax

3rigno HII(C)BO Nel 3BiT mpo cykymHUE O0Xin mependadae MOJAaHHS BUTPAT, BU3HAHUX Y
npubyTKy abo 30MTKYy, 3a Kiacu]ikauilo, OCHOBAaHOI Ha MeToxi «(yHKIHIl BUTpaT» abo «cobiBapToCTi
peamizamii», 3rigHO 3 SKUM BUTPATH KIACH(IKYIOTh BiAMOBINHO M0 iX (PyHKIT K YaCTHHH COOIBapTOCTI
YW, HAIPUKJIAJ, BUTpAT Ha 30yT ab0 amMiHICTpaTUBHY IisUTbHICTB. [H(opMalis mpo xapakrep BUTpAT €
KOPHCHOFO JIJISl IIPOTHO3YBaHHS MaiiOyTHIX TPOIIOBUX MOTOKIB Ta HaBeneHa B 11.6.2 rux [IpumiTok.

[IpencraBieHHss TPOIIOBHX MOTOKIB BiA OMEpauidHOI IisTIBHOCTI y 3BiTI HNpPO pPyX TIPOLIOBHX
KOIIITIiB 3IICHIOETHCS 13 3aCTOCYBaHHSM IPSIMOTO METOMY, 3TiHO 3 SKUM PO3KPHBAETHCS iHPOpMAILis
PO OCHOBHI HAaXO/KEHb T'POIIOBUX KOIITIB UM BHIUIAT TPOMIOBUX KOWTIiB. [HoOpmMalis nmpo ocHOBHi
BH/JIM TPOIIOBUX HAJIXOKEHb Ta TPOIIOBUX BUILIAT POPMYETHCS Ha TiACTaBi 00IIKOBHX 3anmuciB DoHy.

1.9. 3copmanns inancosux akmugie ma 30008 ‘s3ams
DiHaHCOBI aKTHBH Ta 3000B’s13aHHSI 3TrOPTAIOTHCS, KO POHJI Ma€ IOPUANYHE NPABO 3AIHCHIOBATH
3aJiK BM3HAaHUX Yy OajaHci cyM 1 Mae Hamip abo 3poOWMTH B3aeMo3allik, ado peayizyBaTh akTHB Ta
BHUKOHATH 3000B’A3aHHS OJHOYACHO.

1.10. Piwenns npo 3ameeposicentsi QiHancosoi 36imuocmi 00 8UNYcKy



dinancoBa 3BiTHicTE DOHAY 3aTBEpPIKEHA IO BUITYCKY (3 METOIO ONPHIIIOHEHH) KepiBHUKOM Kommnanii
3 ynpaBiiHHs aktuBamu 24 mrotoro 2022 poky. Hi yuacauku ®Ponay, Hi iHII 0cOOM HE MAlOTh MpaBa
BHOCHTH 3MiHH JO 11i€i (hiHaHCOBOI 3BITHOCTI MicCIs 1i 3aTBEPHKCHHS JIO0 BUITYCKY

1.11. 3¢imnuii nepiod pinancogoi 3gimuocmi
3BITHUM TIepiozioM, 3a sIKHi GOpMYyeThCs (iHAHCOBA 3BITHICTB, BBayKaeThes mepion 3 01 ciyns mo
31 rpynuas 2021 poky.

1.12. Cymmeei cmammi ¢hinancosoi 3gimuocmi
CyTTeBUMH cTaTTSIMH (DiHAHCOBOI 3BITHOCTI, CKiajeHoi craHoM Ha 31 rpymas 2021 poky, € craTTi,
BapTicTh Akux nepesuinye 100 Tuc.rpH.

1.13. Ocnosu ouinok, ujo 3acmocosani vy Gpinancosii 36imuocmi

s ¢pinancoBa 3BITHICT MIIrOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHSTKOM OI[IHKH 32
CTIpaBeIUIMBOI0 BapTICTIO OKPEMHUX (iHAHCOBHX HCTPYMEHTIB BimnoBimHO 10 MC®3 Ne 9 «DinaHCOBi
THCTPYMEHTH», 3 BUKOPHCTAHHSIM METOJIB OIIHKK (DiHAHCOBUX iHCTPYMEHTIB, Jo3BosieHuX MC®D3 No 13
«OI1IiHKa CIIPaBeTMBOI BAPTOCTI».

O1iHKa CrHpaBeIIMBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHIM METOIIB OLIHKA (DIHAHCOBUX
iHCTpyMeHTIB, n03BojeHMX MC®3 Ne 13 «Or1fiHKU 3a CrpaBeIIMBOK BapTicTio». Taki METOIU OLIHKH
BKITIOYAIOTh BUKOPHCTAHHS CIIPAaBEIIMBOI BAPTOCTI SIK IIiHH, sika Oyla O OTpUMaHa 3a MPOJIaX aKTHBY,
a0o cruTaueHa 3a nepenady 3000B’s13aHHsI Y 3BUYAlHIN orepallii Mk yYaCHUKaMHU PUHKY Ha JIaTy OI[IHKH.
30KkpemMa, BUKOPHCTaHHS OipKOBHX KOTHPYBaHb a00 JIaHMX PO TMOTOYHY PHHKOBY BapTICTh IiHIIOTO
AQHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHali3 MUCKOBAHWX TPOIIOBHX ITOTOKIB a00 iHII MOZEITi
BHM3HAUCHHS ClpaBelInBoi Baprocti. I[lepenbaueHa chpaBemivBa BapTICTh (PIHAHCOBUX AKTHUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BHUKOPHUCTAHHSM HasiBHOI iH(oOpMAIlii Mpo PHHOK 1 BINMOBITHUX METOIIB
OITIHKH.

1.14. 3asea npo 8ionosgidanvhichiv
Yupasniacekuit mepconan @oHAy 3 yImpaBIiHHS aKTHBaMHU HECE BIAMOBINATBHICTH 32 MiATOTOBKY
(iHaHCOBOT 3BITHOCTI MIANPUEMCTBA, KA JOCTOBIpHO monae (iHancoBuil ctan ®oHay craHoMm Ha 18
xoBTHS 2022 pOKy, a TAKOXK pe3yabTaT HOro MisUTbHOCTI 3a mepioz, 1o 3akinuuBcs 31 rpyaus 2021 poky,
PyX TPOIIOBHX KOIITIB Ta 3MIHM B KamiTali 3a BiIIOBITHUHN Tepiof], y BIAMOBITHOCTI 10 MiXHApOITHUX
CTaHmapTiB Oyxranrepchkoro oOmiky Ta 3BiTHOCTI. Ckiaj miei iH(popmarii Bu3HaAYa€eThCS TpodeciiHuM
CY/DKEHHSIM YIPaBIiHHS TiepcoHany PoH/Ty 3 ypaBIiHHSI aKTHBAMUL.

2. CyTTeBi non0KeHHs 00JIIKOBOT OIITHKHA

2.1. Ocuosa chopmysarnsa 0O1iK08UX NOTTMUK

OOmiKOBI TOMITHKH — KOHKPETHI TPWHIUIK, OCHOBH, JIOMOBIIEHOCTi, TMpaBHUJa Ta MPaKTHKAa,
3aCHOBaHI Cy0’€KTOM TOCIIONapIOBaHHA TpPH CKIaJaHHI Ta moxaHHi (iHaHcoBoi 3BiTHOCTI. MC®3
HaBOAWUTH OONIKOBI TMONITHKH, sKi, 32 BHCHOBKOM PMCBO, natoTh 3Mory ckiactu Taky (QiHaAHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JOCTOBIpHY iH(OpMAIIi0 TIPO orepallii, iHII MO/l Ta YMOBH, J0 SKUX
BOHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

O6nikoBa mnomituka @oHIy po3pobieHa Ta 3aTBEpAXKEHA YIPaBIIHCHKUM MepcoHanoM DoHxy
BiamoBigHo 10 BuMor MCBO Ne 8 «OO0iK0B1 IOTITHKH, 3MIHH B OOJIKOBHX OI[IHKAaX Ta HMOMMJIKH» Ta
iHmmX ynHHNX MC®3 Ta iHTepnperamin.

®dinancoBa 3BiTHICTh POHIY MIATOTOBIEHA HA OCHOBI iICTOPUYHOI COOIBApTOCTi, 32 BUHITKOM
OLIIHKH 3a CIPaBENIMBOIO BapTICTIO Ha naTy 3actocyBaHHs MC®3 BignosigHo 10 MCD3 Ne 1 «Ilepmre
3aCTOCYBaHHS MDKHApOIHHUX CTaHAApTiB (IHAHCOBOI 3BITHOCTI», OLIHKM 3a CIPaBEJIMBOIO BapTICTIO
oKkpeMux (iHaHCOBUX IHCTpyMeHTiB BigmoBigHO 10 MC®3 Ne 9 «®dinancoBi iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKM ()iHAHCOBMX IHCTPYMeHTiB, Ao3BoseHMX MC®3 Ne 13 «Owinka
CIpaBeIUINBOI BaAPTOCTI».




Benenns Oyxrantepcbkoro oOmiKy Ta cCKiagaHHsd (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCA 3
JOTPUMaHHSAM TPUHLIMIIB MOBHOTO BHCBITJIEHHSI, MOCIiZOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBITHOCTI JOXOIB Ta BUTPAT, IEPiOJUIHOCTI.

[TigroroBka (hiHaHCOBOI 3BITHOCTI BiAmoBigHO 10 MC®3 BuMarae BiJl ynpaBiiHCHKOT'0 TIEPCOHATY
MPUIYLICHb T4 PO3PaxyHKiB, IO BILUIMBAIOTh Ha 3aCTOCYBaHHs OOJIIKOBOI MOJITHKHA Ta HaBeICHI CyMH
AKTUBIB Ta 3000B’s13aHb, @ TAKOX JOXOJIB Ta BUTPAT. OIIHKHN Ta CYyIKCHHS 0a3yIOThCS Ha MOMEPEIHBOMY
JOCBiml Ta iHmMMX (akropax, MmO 3a ICHYIOUMX OOCTaBUH BBa)XalOThCS OOTPYHTOBaHUMH 1 3a
pe3ynbTaTaMH SIKMX POONATHCS CYMKEHHsS MIOAO0 0allaHCOBOi BapTOCTI akTHBIB Ta 3000B’si3aHb,
iHpoOpMaIis mpo SKy HENOCTyMHa 3 iHIIMX JpKepen. Xodya i po3paxyHKW 0a3yloThCsl Ha HasBHIA Y
YIIPaBJIIHCHKOTO MiepcoHany iHdopMallii mpo motouHi nofii, GakTHYHI Pe3yabTaTH MOXKYTh BiAPI3HATHCS
Bil mWX pospaxyHkiB. OOmacti, Jge Taki CyIKEHHS € O0COONMBO BaXKIMBUMH, O0JACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIAIHOCTI, Ta O0JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAUCHHSI JUIs MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OmiHKH Ta TOB’s3aHi 3 HUMHU TPHIYIIEHHS TPYHTYIOThCS HA iCTOPUYHOMY JOCBii Ta IHIINX
(akTopax, SKi BBaXKAarOTbCS OOTPYHTOBAHMMH 32 JIAaHUX OOCTaBUH, PE3yNbTaTd SKUX (OPMYIOTH OCHOBY
JUISL CYJDKEHb 1010 0aJaHCOBOT BApTOCTI aKTHBIB Ta 3000B’A3aHb, SIKa HE € OYEBHIHOIO 3 1HIINX JUKEPE.
HomymieHHss Ta 3poOiieHi Ha IX OCHOBI TOMNEpeAHI OIIHKH TOCTIHHO aHaJi3yloThCd Ha MpPEAMET
HEOOX1THOCTI iX 3MIHH. 3MIHH 1 OI[IHKaX BU3HAKOTHCS B TOMY 3BITHOMY IE€PiO/Ii, KOJIH Il OI[IHKU MOCTIHHO
OyNu TeperisiHyTi, 1 B YCIX HACTYIMHHUX Tepiojax, BUKIMKAHUX 3a3HauYeHUMU 3MiHaMu. DoHJ 31ilCHIOE
OI[IHKY Ta BiZIOOpaKECHHS aKTWUBIB 1 3000B’s3aHb TAKUM YHMHOM, 1100 HE MEPEHOCUTH HasBHI (iHAHCOBI
PH3UKH, SKi TOTEHIIITHO 3arpoXyroTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BITHI TIEPIOJIH.

2.2. Hoaimuxa 368imyeanis
®donp 00upae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOMITUKKA MOCTIIOBHO IS MOAIOHUX OIeparlii, IHIIuX
moifi a6o ymoB, sk MC®3 KOHKpETHO He BUMarae abo He JI03BOJISIE BU3HAYCHHS KaTeropii crarei,
JUTSI SIKAX 1HIII TTOMITHKH MOXKYTh OYTH JOPEUHUMH.

2.3. Kpumepii gusnanns enemenmis inancosoi 36immocmi

AxtuB (3rigHo m.4.6. KonnenrtyaabsHoi 0oCHOBH (hiHAHCOBOT 3BITHOCTI) — TEMEPIIIHIA €KOHOMIYHHI
pecypc, IO KOHTPOIIOETHCS 00’€KTOM TOCHMONAPIOBAHHS BHACHTIMOK MHHYIUX IOAiA. ExoHOMIYHMI
pecypc — TpaBo, IO Ma€ TOTEHIlial CTBOPEHHS EKOHOMIYHUX BHUTiA. [IpaBa, mo MarTh MOTEHITiaT
CTBOPEHHS €KOHOMIUHHX BUTiI HaOyBarOTh Oaratbox (hopM, y TOMY YHCHi: a) IpaB, IO BIAMOBIIAIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpukiax: (i) mpaBa Ha oepKAaHHS TPOIIOBUX KOmTiB; (ii) mpaBa Ha
onepaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH PECYPCAMH 3 1HIIIOI0 CTOPOHOIO0 Ha
CHPUATINBUX yMOBax. Jlo TakWx NpaB HaJNSKWTh, HANpPUKIaA, (GopBapaHHUI KOHTPAKT HA KYIIIBIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHOPHUATIMBUMH Ha JaHWK dYac, abo OIIOH Ha KYIIIBIO
€KOHOMIYHOTO. (iV) mpaBa Ha oflep>KaHHS BUTOAX BiJ 000B’SI3KY IHIIOI CTOPOHU TepenaTH €KOHOMITHHIA
pecypc y pasi meBHOT MaitOyTHBOI 1MO/ii, HACTAaHHS AKOI OB’ sI3aHe 3 HEBU3HauUeHicTio (11.4.37); 0) mpasa,
0 HE BIAMOBIAArOTh O0OB’SI3KY IHINOI CTOPOHM, Hampukiaa: (i) mpaBa Ha (i3U4HI 00’€KTH Ha 3pPa30K
OCHOBHUX 3ac00iB a0o 3amaciB. [IpukimagamMu Takux mpaB € IpaBo KOPUCTYBaHHS Qi3UIHUM 00’ €KTOM 260
MpaBO OJIEPXKyBaTH BUTOMIY Bij JIKBimariiiHoi BapTocTi 00’ekTa opeHam; (ii) mpaBa Ha BHUKOPHCTAHHS
00’€KTiB IHTENEKTYyaIbHOI BIACHOCTI.

Knacudikamis aktuBiB (HE0OOPOTHI/000pOTHI) Ta 3000B’S3aHB 3a CTPOKAMH MOTAIICHHS
(moBrOCTPOKOBI/ TOTOYHI) 3MIACHIOEThCA T[] 9Yac iX IEPBHHHOTO BHW3HAHHS 3aJI&KHO Bl TEpMiHY
ICHyBaHHSI, KOPHCTYBaHHS, BONOMIHHS HuMHA QDOHIAOM B TOPIBHAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuBainicTh onepariifHOro UKy CKJIAJa€ ONWH KaleHIapHUH PiK. AKTUB BH3HAETHCS O0OOPOTHHM, SKIIO:

- fioro mepenbavaeThcsl peanizyBaTH ab0 BiH NpPU3HAYEHWH IS MPOJAXy UM BUKOPHCTAHHS B
MeXKax 3BHYAIHOTO OMepaIiiHOro IUKITY;

- aKTUB TPU3HAYSHHUN IS peaizaiii (Toprieii) abo Horo mependavacTbcs peaizyBaTH MPOTITOM
JBAHAIATH MICSIIIB TiCIs 3aKiHYEHHS 3BITHOTO IEPioy;

- AKTUB sIBJISIE COOOIO TPOIIOBI KOIITH, 32 BUKITIOYEHHSIM BHUIIAJKIB HAsSBHOCTI OOMEXEHb Ha Horo
00MiH a00 BUKOPHCTaHHS IS MTOTAIeHHs 30008’ 3aHb MPOTATOM JIBAHAIISTH MICALIB TICIS 3aKiHUESHHS
3BITHOI'O TIEpioAy.

VYci iHmi akTHBH KIacH(iKyIOThCS SIK HEOOOPOTHI.

[lorouna neGiTopchka 3a0OpProBaHIiCTh 3a MPOMYKIIiIO, TOBApH, POOOTH, MOCIYTH BH3HAETHCS
AKTUBOM OJIHOYACHO 3 BHU3HAHHSAM JIOXOJy BiJ peaizamii mpoaykuii, ToBapiB, poOiT i mocmyr Ta
OL[IHIOETHCS 3a CIIPABEAIMBOIO BApTICTIO KOMIIEHCALI] HAa AaTy BU3HAHHSL.




[epmmii kputepiit 30008’ 13aHHS — e HAsBHICTh Y cy0 €KTa TOCIONApIOBaHHS 000B’A3KY. 3TrilTHO
m.4.29 KoHuenTtyanbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — IIe fis a0o0 BiINOBiNAJIBHICTS,
YHUKHYTH SIKOi CyO’€KT TOCHOJAapIOBaHHS HE Ma€ MPaKTHYHOI cpoMoKHOCTi. OOO0B’S30K 3aBXKIU
BHHUKAE Tepe IHIIOK 0co00t0 (un ocobamm). [HIIOW 0co00r0 (um ocobamu) Moke OyTH 0coba uu
IHIINH cy0’€KT TOCIIOapIOBaHHS, TPyIa JIFOJEH UM HIINX Cy0’€KTIB rocnoJaproBaHHs ad0 CyCIiIbCTBO B
niiomy. Hemae morpeOu 3HaTH, mepejl SKOKO caMe CTOPOHOIO (SKMMH CaMe€ CTOPOHAMH) Ma€ Micle
000B’s130K. SIKIIO 0JTHA CTOpPOHA Ma€ OOOB’SI30K IMEPEaTH CKOHOMIYHHUI Pecypc, TO 3BIJICH BUILIMBAE, 1110
iHma cropoHa (abo CTOpPOHM) Mae MpaBO OJEpKATH LIl eKOHOMIuHMH pecypc. BogHouac, Bumora 1o
OJTHIET CTOPOHU BU3HATH 3000B’s3aHHS Ta OLIIHUTU HOro B MEBHIM CyMi He O3HA4ae, 1110 iHIIa CTOpoHa (
a00 CTOPOHM) TOBMHHA BU3HABATH aKTHB 200 OLIHIOBATH WOTO B Til camiii CyMi.

JlJis BUKOHAHHS IIBOTO KPHUTEPir0 OOOB’S30K MOBUHEH MaTW IMOTEHIlIA]l BUMAraTu Bij cy0’ekTa
TOCIIO/IapPIOBAHHS MEpelaHHsl eKOHOMIYHOTO pecypcy iHIIiM CTOpoHi (4M iHIMM cTropoHam). s Toro,
00 el MmoTeHIlia)l iCHYBaB, HEMA€e MOTPEOU y BIIEBHEHOCTI 3 MPUBOJY TOr0O — 0a HaBiTh IMOBIPHOCTI
TOro, MO cy0’eKT MOBHHEH Oyje MmepelaTh eKOHOMIUHUE pecypc: MepelaHHs MOXKe, HalpHUKIaa, OyTH
00OB’SI3KOBHM JIMIIIE B pa3i HACTaHHS B MallOyTHbOMY TIEBHOI MOJii, MOB’S3aHOI 3 HEBH3HAYEHICTIO.
[TotpiOHO Juiire, 1100 1Ieii 000B’A30K y)Ke ICHYBaB 1 11100 — IIOHANMEHIIE 32 OJIHIET 00CTaBUHM — BiH
BHMarae BiJi Cy0’€KTa rocroJjaproBaHHs MepeaaHHs eKOHOMIYHOTO PeCypcy.

3000B’s13aHHSI BH3HAETHCS KOPOTKOCTPOKOBHM (TIOTOYHUM), SIKIIO BOHO BIiJIOBIJIA€ OJHOMY i3
HACTYITHUX KpUTEPiiB: -mepeabavaeThcs, IO 3000B’s3aHHs Oyje MOramieHo B XOAiI 3BHYAHHOTO
OIepaLiifHOTO IUKITY;

- 3000B’s13aHHS MPU3HAYECHO, TOIOBHUM YHHOM, TS ITPOJAXKY;

- 3000B’3aHHS MIAJIATA€ MOralICHHIO IPOTIroM 12 MICSAIIIB MICHs JaTH OasaHCy.

®dong He Mae 0E3yMOBHOIO IpaBa BIJIKIACTH IMOTAIICHHs 3000B’s3aHHS MPUHAWMHI HpoTsroMm 12
MICSII{IB IICJIsA AaTH OaslaHCy.

3000B’s3aHHS, [0 HE BIJNOBAAIOTH JKOJHOMY 13 TMEpEpaxoBaHUX KPHUTEPIiB BBAKAIOTHCS
JOBTOCTPOKOBUMH. YacTHHA JOBrOCTPOKOBHX 3000B’S3aHb, IO MiUIATAa€ IOTANICHHIO IIPOTATOM
JBaHAJISITU MICSLIB BiJl OCTAHHBOI'O YHUCIA KOXKHOI'O KaJIEHAAPHOIO Micslid, NEPEBOIUTHCSA B MOTOYHI
3000B’s13aHHA Ha Ty X gary. OOJIK TOBrOCTPOKOBHX Ta IMOTOYHHX 3000B’SI3aHb BEACTHCA 3 MOALIOM Ha
TOPTOBI, (hiIHAHCOBI Ta IHIII 30008’ I3aHHS.

JUnst BU3HAYeHHS IaTH BHU3HAHHSA a0o0 TIOTamIeHHS AaKTUBIB Ta 3000B’S3aHHS KOPHUCTYIOTHCS
JIOTrOBOPaMH, ITPaBHJIaMH BUIIYCKY I[IHHUX MarepiB (3a oOIiramisMy, TOLIO) Ta YMHHAM 3aKOHOJABCTBOM.
®oHmoM BCTaHOBJIEHA MEXa CYTTEBOCTI JIISL:

- OKpeMHX 00 €KTiB 00Ky aKTHBIB, 3000B’A3aHb, BIACHOI0 KaiTay - 1% BamoTu 6anaHcy;

- OKpeMHUX BUIB TOXOMIB 1 BUTpAT - 1% dmcToro mpubyTKy (30MTKY).

®onp He 3apaxoOBye aKTUBH Ta 3000B’I3aHHS, & TAKOXK JJOXOJH Ta BUTPATH, SIKIIO TUTBKH TaKOTO HE
BHMAaraetbcsi BiAmoBimHO a0 Oyap-skoro MC®3. ®oHA 3amuiiae HE3MIHHUMH MPEICTAaBICHHS Ta
kimacudikamito crated y (iHaHCOBIHM 3BITHOCTI Bif mepiogy oo mepiomy. Y BHIIAKy, SKIIO OyIoyTh
BimOyBaTHCS 3MiHH Y IpefcTaBiIeHHI abo kmacudikarii crareit y dhinancosii 3BiTHOCTI, DOHA 3AIICHATD
peknacudikalliro MOPIBHSIIBHUX CyM, 3a BHUKIIOUYEHHSM BHUIMAJKIiB, KOIHU IIe HE MOXIHBO, PO3KPHE
iHpopMmariito mo maHoMmy Bumanky. Kamitam - monms, mo 3ajummaEeTbcs B akTuBax DOHAY Mmicisa
BHpaxyBaHHS BCiX ii 3000B’s13aHb. J{0Xia - MPHUPICT €eKOHOMIYHUX BHUTOJ] MPOTATOM 3BITHOTO TEPiony, Y
¢opmi mpurumBy (abo 30iMBIIEHHS) aKTWBIB a00 3MEHIIEHHS 3000B’si3aHb, IO MPHBOAHUTH JIO
30LTBIIEHHS KaIliTay, HE TOB’S3aHOTO 3 BKJIaJaMH BIIACHUKIB. BUTpaTh - 3MEHIIEHHS E€KOHOMIYHHX
BHTOJl TIPOTATOM 3BITHOTO TMEpiomy, IO BimOyBaeThcst y (opmi BiITOKY akTHBIB a00 30UTBIIEHHS
3000B’s13aHb, BEIy4YNX JI0 3MEHIIEHHS KaIliTaiay, He MOB’ s3aHOr0 3 HOro pO3MoIijIoM MK BIACHUKAMHU
(yuacHukamu). JloXxomu Ta BHUTpaTH BHU3HAIOTHCS 32 METOJOM HapaxyBaHHs. BusHaHHIO y (iHaHCOBIi
3BITHOCTI IMIJISITal0Th T1 €JIEMEHTH, SIKI:

- BIANOBIIAIOTh BU3HAYEHHIO OJHOI'O 3 €JIEMEHTIB;

- BINMOBiNAIOTh KPUTEPisIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- icHye BiporifHiCTH 3M00yTTS a00 BIATOKY MalOyTHIX EKOHOMIYHHX BHUTOJH, TOB’S3aHUX 3
00’€KTOM, IO BiJINIOBi/Ia€ BU3HAYEHHIO MOMEHTY;

- 00’eKT Mae BapTiCTh a00 OLIHKY, AKa MOXe OyTH HajAiliHO BUMIpsIHA.

Bci akTuBw, sKi 3HaX0AAThCS y BiIacHOCTI DOHAY, € KOHTPOIHOBAHUMH 1 IOCTOBIPHO OLIiHEHUMHU.
AKTHBH i 3000B’s13aHHS OI[IHIOIOTHCS TaK, 00 CTBOPEHI ITiJl HUX PE3EPBHU Ta BXKHTI 3aX0JM BHKITFOYAIA
MOXJIUBICTh NEPEHECEHHS ICHYI0UMX (piHAHCOBUX PU3MKIB HA MailOyTHi 3BiTHI HepioaH.
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2.4. O6aik06i NOIIMUKU U000 OCHOBHUX eleMenmis (inancosoi 3eimmnocmi

2.4.1. OcHogHi 3acobu ma nemamepianrbhi akmueu

@®onn BHU3HAE MaTepiaibHUIT 00 €KT OCHOBHHUM 3acO0OM, SIKIIO BiH YTPUMYETHCS 3 METOIO
BHUKOPHUCTaHHS iX y MPOIIECi CBOET AISIBHOCTI, HAAAHHS MOCTYT, a00 A7l 31CHEHHs aMiHICTPaTUBHUX i
COLIAJIbHO-KYIBTYpHUX (YHKIIH, OYiKyBaHHW CTPOK KOPHUCHOTO BHKOPHUCTaHHS (€KCIUTyaTalii) SKHX
OLUIBIIIE OTHOTO POKY Ta BapTICTh sikuX Outbie 20000 rpH.

[epBicho ®oHA omiHIOE OCHOBHI 3aco0m 3a coOiBapTicTio. Po3MIssHYBIIM  JOpEYHICTH
3aCTOCYBaHHS OyAb-KOro 3 BHKJIIOYEHb, mepembaueHnx MC®3 No 1, mof0 perpoCrneKTHBHOrO
3aCTOCYBaHHS, KEPIBHHUIITBO BHUPIIIMIIO 3aCTOCYBATH CIPABEUIMBY BAPTICTh a00 MEPEOIIHKY K JOULTbHY
co0iBapTicTh OCHOBHUX 3aco0iB. DOH/ 3/1iHCHUIIO OLIHKY OCHOBHHMX 3aCO0IB 32 CIIPABEIIMBOIO BAPTICTIO
Ha gaty nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BUKOPUCTOBYE IO CIPABEAJIMBY BapTICTH SIK
JIOLTBHY COOIBapTICTh OCHOBHHX 3aCO0IB Ha IF0 JIATYy.

VY nopanbiioMy OCHOBHI 3aCO0OM OIHIOIOTHCS 32 iX COOIBapTiCTIO MiHYC Oy/b-siKa HaKOMHMYeHa
aMopTH3allisi Ta OyAb-iKi HaKOMWuYeHi 30MTKU BiJl 3MEHIIeHHs KopucHocTi. Cyma HaKOMHYEHOT
aMopTH3allil Ha ATy NEPEOIiIHKA BUKIFOYAETHCS 3 BAJIOBOT 0aJlaHCOBOT BAPTOCTI aKTHUBY Ta YMCTOI CYyMH,
nepepaxoBaHol 10 TEPEeoIiHeHOi CyMU akTHBY. J{0OIiHKa, sika BXOAWTH IO CKJIaJy BIIACHOTO KalliTaly,
MEPEHOCHUTHCS JI0 HEPO3MOALIEHOT0 MPUOYTKY, KOIH MPUITUHIETHCS BU3SHAHHSI BIAIMIOBITHOTO aKTHBY.

donx He BH3HAaE B OallaHCOBIM BapTOCTI 00’€KTa OCHOBHUX 3aCO0IB BUTPATH Ha IIOJCHHE
00CITyrOBYyBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00’ekTa. L{i BUTpaTH BU3HAIOTHCS B MPHOYTKY YK
30MTKy, KOJIM BOHH IOHeceHi. B OamaHCOBifi BapToCcTi 00’€KTa OCHOBHMX 3aCO0IB BHM3HAIOTHCS TakKi
MOJIAITBIII BUTPATH, SIKi 38JI0BOJILHSIFOTH KPUTEPiSIM BU3HAHHS aKTHBY.

HemarepianbHi aKTHBH OIIHIOIOTHCS 32 COOIBApPTICTIO 32 BHPAaxXyBaHHSIM OYIb-sKOT HAKOMUYEHOT
aMopTH3allii Ta OyAb-fKUX HAKONMHYCHMX 30WUTKIB Bl 3MEHIICHHS KOPUCHOCTI. AMOpTH3aIlis
HeMaTepialbHUX aKTHBIB 3/IIHCHIOETHCS 13 3aCTOCYBAHHIM MPSIMOIIHIHOTO METOAY 3 BHUKOPHUCTAHHSIM
mopiunoi Hopmu 30%. HemaTepianbpHi akTHBH, SIKI BUHHKAIOTh y pe3yiabTaTi MOTOBIpHHUX abo0 IHIINX
IOPUANYHUX TIPaB, aMOPTHU3YIOTHCS TPOTIATOM TEPMiHY YHHHOCTI ITUX TIPaB.

Ha xoxHy 3BiTHY naty PoHH OIIIHIOE, Y € SKach O3HAKa TOTO, IO KOPHCHICTh aKTHBY MOXKE
3MeHmuTHCA. POHT 3MEHITye 6aJaHCOBY BApTIiCTh aKTHBY JI0 CYMH HOI'0 OYIKYBAHOTO BiIIIKOMYBaHHS,
SIKTIO 1 TUTBKH SKIIO CyMa OYIKYBAHOTO BiNIITKOAYBAaHHS aKTHBY MEHINA Bij HOro 0asaHCOBOI BapTOCTI.
Take 3MEHIICHHsS HErallHO BU3HAETHCS B MPHOYTKaX YW 30MTKaX, SKIIO AKTUB HE OOJIKOBYIOThH 3a
repeoltineHo0 BapTicTio 3rimHO 3 MCBO Ne 16. 30uTOK Bif 3MEHIIEHHS KOPHCHOCTI, BH3HAHUH IS
aKTUBY (32 BHHITKOM TyJBLTY) B TIONIEpeHIX mepiogax, PoHJ CTOPHYE, SAKIIO 1 TUTHKHU SKIIO 3MIHUIHCS
ToTiepeiHi OIiIHKM, 3aCTOCOBaHI JIJIsl BH3HAYEHHS CYMH OUIKyBaHOrO BimmkomyBaHHs. [licist BH3HaHHS
30MTKy Bijl 3SMEHIIIEHHSI KOPUCHOCTI aMOpPTH3allisi OCHOBHUX 3aCO0IB KOPHUTYETHCS B MAHOYTHIX mepiogax
3 METOI0 PO3MOJIUIEHHS TMEePEryITHYyTOi 0allaHCOBOI BapTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHUHIN
OCHOBI IPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHSI.

AmopTH3a1lisi OCHOBHHX 3ac00iB POHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitanpHi BKIasieHHS B OpEHIOBaHI MPUMIIIEHHS aMOPTU3YIOThCA TIPOTATOM TEPMiHY ix
KOPHCHOTO BHKOPHCTAaHHSA. AMOpPTH3AII0 aKTHBY IOYMHAIOTh, KOIW BiH CTa€ MPHUAATHUM JUIA
BHKOPHCTaHHS. AMOPTH3aIi0 aKTUBY NMPHUIHHSIOTh HA ONHY 3 JBOX JAaT, sKa BiMOYBa€ThCS paHiIle: Ha
JaTy, 3 SKOi aKTUB KIACH(IKYIOTh SK YTPUMYBaHHU IS MPONaxy, abo Ha JaTy, 3 AKOI MPUTTHHSIOTH
BHU3HAHHA aKTHBY.

2.4.2. Jlebimopcoka 3a00p206anicms 3a OCHOBHOIO OISIbHICINIO

Jebitopchka 3a00proBaHICTh - 11e (hiHAHCOBUI aKTUB, SIKUH € KOHTPAKTHUM IPAaBOM OTPUMYBATH
TPOIIOBi KOMmTH 200 iHIMN (DiHAHCOBHIA aKTUB Bif IHIIOTO Cy0’€KTa TOCIOIapPIOBaHHS.

HebiTopcpka 3a00proBaHicTs BU3HAETHCS Yy 3BiTI mpo (iHaHCOBMU cTaH Toxi, Koau PoHI crae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHB I0JI0 IHOT'0 AKTUBY.

[lepBicHa orinka AeGITOPCHKO 3a00PrOBaHOCTI 3MIMCHIOETHCS 3a CIPABEINIMBOIO BapTICTIO, SKa
JOPIBHIOE BapTOCTi IOTaIIeHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX TPONIOBUX IOTOKIB Ha JaTy
OIL[IHKH.

JlebiTopchka 3a00proBaHICTE 32 OCHOBHOK MiSUTHHICTIO B TIOJAIBIIOMY OOJIKOBYETHCS 32
CHpaBeIUIMBOI0 BAPTICTIO 3 BHKOPUCTAHHSAM JAOXiHOTO METOAY 32 MIHYCOM pE3epBiB OYiKyBaHUX
KpenuTHUX 30UTKiB. Llell pe3epB CTBOPIOETHCS Y TOMY BHIIAJIKY, KOJIM iCHYe 00 ’€KTHBHE CBIIYEHHS TOTO,
mo PoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00proBaHOCTI BiOBiAHO OO0 NMEpBUHHHUX YMOB. CyTTeBi
¢inancoBi TpyaHomi aediropa, WMOBIpPHICTH TOro, mo A0 nAeditopa OyayTh 3acCTOCOBaHI HpOLEAYpH
OankpyTcTBa a00 (hiHAaHCOBI peoprasizalii, a TaKoX HeNorameHHs a0o HEeJOTPUMaHHS CTPOKIB
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moramnieHHss Je0iTOpChKOI 3a00pProBaHOCTI CBiAYaTh HPO Te, MO JeOiTOpChKa 3a00pProBaHICTh 3a
OCHOBHOIO JTISUTHHICTIO € 3HeliHeHor. CyMa pe3epBy SBIsE COOOK PI3HUINO MiXK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta MOTOYHOIO BapTiCTIO OIHOYHHMX MaiOyTHIX I'POIIOBHX MOTOKIB. bamaHcoBa BapTiCTh aKTHUBY
3MEHIIIYEThCS 32 PAXyHOK BIJIIIOBIZHOTO PE3EPBY, a CyMa 30MTKY BU3HAETHCS Y 3BITI PO CYKYITHI JOXO/IH.
Sxmo nebiTopchbka 3a00proBaHiCTh 32 OCHOBHOIO HISUTBHICTIO € Taka, IO He MoKe OyTH TOBEpHYTa, BOHA
CIUCYEThCS 3a PAaXyHOK pe3epBY Ha 3HEIIHCHHsS 3a OCHOBHOK isUIbHICTIO. [loBepHEHHs paHilie
CIHCAHUX CYM KPEIUTYETHCS Y 3BiTi MPO CYKYITHI JOXOIU 32 PaXyHOK 3arajbHUX Ta aJMiHICTPaTHBHUX
BUTpAT.

VY pasi 3MiH clipaBeIMBOI BapTOCTI AeOITOPCHKOI 3a00proBaHOCTI, II0 MalOTh MiICIle Ha 3BITHY
Jaty, Taki 3MiHA BU3HAIOTHCS Y TPHOYTKY (30MTKY) 3BITHOTO TIEPiofy.

JHebiTopcpka 3a00proBaHicTh 32 OCHOBHOIO JiSTIBHICTIO, YMOBH SIKOi MEPEryIsIHYTI, 00JIIKOBYEThCS
3a CIPaBEIMBOI0 BApTICTIO HA OCHOBI CTPYKTYpPU THEPErISHYTHX TPOMIOBUX MOTOKiB. IloTouny
Ne0ITOPChKY 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BincoTka MDOHJ OLIHIOE 33 CYMOIO IEPBICHOIO
paxyHKy (GakTypu, TOMY IO BIUTMB JTUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCTI TPaKTHYHOTO CHPOLICHHS JUIS pPE3EpBYBAHHS KPEAUTHHX 30UTKIB IO ae0ITOPCHKIi
3a00proBaHOCTI 3a OCHOBHOW [isubHICTIO @DOHJ TpUiHSANA pINIEHHS BUKOPHCTOBYBATH MAaTpPUYHE
3a0e3neuenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ OUiKyBaHUX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae0ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®dona 00JiKOBYe IHINY Ae0ITOPCHKY 3a00proBaHICTh 3a CIPABEIJIMBOIO BAapTICTIO HAa OCHOBI
CTPYKTYPH OUYiKYBaHUX IPOIIOBUX MOTOKIB.

2.4.3. I'powiosi kowmu ma ix exsisaienmu

I'pomioBi komTH Ta iX €KBIBAaJCHTH BKJIIOYAIOTh T'OTIBKOBI KOIITH, ICMO3UTH B OaHKax, IHIII
KOPOTKOCTPOKOBI BHCOKOJIIKBIJJHI 1HBECTHIIii, MEPBICHUI TEPMiH SIKUX HE TEPEBUIYE TPHOX MICHIIIB.
CyMH, BUKOPUCTaHHS SIKUX OOMEXEHE, BHKITIOYAIOTHCS 31 CKIaAy TPOMIOBHX KOINTIB IPH MiATOTOBII
3BITY IIPO pyX TpomoBuX KomTiB. CymMH, OOMEKEHHS IIOAO0 SKHX HE JO3BOJIAIOTH iX OOMIHATH abo
BUKOPHCTATH i1 PO3PAXyHKY IO 3000B’SI3aHHSX MPOTATOM MPHUHAWMHI NBAHAMMSATH MICSIIIB TICIIA
3BITHOI 1aTH, BKITIOYAIOTHCS JIO CKJIAAY IHITMX HEOOOPOTHHUX aKTHUBIB. I'pOITIOBI KOMITH Ta iX €KBiBaJICHTH
00JTIKOBYIOTBHCS 32 CIIPABETHBOIO BAPTICTIO, sIKA JOPIBHIOE iXHIN HOMiHAIBHIA BapTOCTI.

2.4.4. Kpedumopcwvika 3a60p2osanicmb 3a OCHOBHOIO QUSLIbHICHIO MaA iHWA KPeOUmopcvbKa
3abop2osanicmo

[IpuHIATT TIOYATKOBOTO BH3HAHHSI Ta OIIHKH KPEIUTOPCHKOiI 3a00proBaHOCTI 32 OCHOBHOIO
TISUTBHICTIO BIATIOBiga€ MPHUHIMITY IMOYATKOBOT'O BH3HAHHS Ta OI[HKK (iHAHCOBHUX I1HCTPYMEHTIB.
IlepicHa Ta TomaibIIa OITIHKA ITOTOYHUX 3000B’SA3aHb 3IHCHIOETHCS 3a CIPABEIJIMBOIO BaPTICTIO
BUTPATHAUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHUX YyMOB, WMOBIPHOCTI IOTAIlICHHS, OYiKyBaHHX
BUXITHHX TPOIIOBHUX ITOTOKIB.

dinancoBi 3000B’s3aHHS 0e3 (HIKCOBAHOTO CTPOKY IMOTAIMIEHHS Y MOAATIBIIOMY OOIIKOBYIOTHCS 3a
CHpPaBeUTMBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

Kpemuropcrka 3aboproBaHiCTh 3a aBaHCAMH OTPUMAaHUMH OI[IHIOETBCS 32 CIIPAaBEUIMBOIO
BapTICTIO, KA OPIBHIOE 1X OaaHCOBii BApPTOCTI.

[ToTouHny KpeauTOpchbKy 3a00proBaHICTh 0e3 BCTAHOBJIEHOI CTaBKH BincoTka DoOHJ OIHIOE 3a
CYMOIO TIEPBICHOTO PaxXyHKY (akTypH, TOMY IO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Busnanus 00x00i8

Joxin — 1e 30inbmieHHs] akTHBIB a00 3MEHIIeHHS 3000B’S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BIIACHOTO KaIliTally, KpiM K YHACHIJIOK 3/[IHCHEHHs] BHECKIB JIepKaTeIsIMA BUMOT JI0 BIIACHOTO KaIliTary
(m1.4.68 KonnentyansHO1 OCHOBH).

Bignmosimno mo MC®3 Ne 15 «Jloxim Bim MOTOBOpIB 3 KIIEHTAMU» JOXiJ - I 30UIbIIEHHS
€KOHOMIYHHMX BHTiJ] MPOTATOM 3BITHOI'O Tiepioxy y ¢opMi HaJXOIKeHb a00 TOKpAIleHHs aKTUBIB abo
3MEHIIIeHHsI 3000B’s3aHb, IO Bele 0 30UIBIIEHHS BJIACHOTO KAIiTally, OKpiM 301IBIIEHHS BJIACHOTO
KalliTary, OB’ sI3aHOr0 3 OTPUMAaHHSIM BHECKIB BiJl yUaCHUKIB BIACHOTO KaIliTaly.

Cy0’ekT TocronapioBaHHs 00JIIKOBY€E AOTOBIp 3 KIIEHTOM, SKHH HAIEKUTH 10 CEepH 3aCTOCYBaHHS
bOTO CTaHAAPTY, TUTbKU TOi, KOJM BHKOHYIOTHCS BCi MEpeiueHi Aajii KpuTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIWJIH JIOTOBIp (MTUCHhMOBO, YCHO YH Y BiAIIOBIAHOCTI 3 iHIIIOK 3BUYHOIO IIPAKTHKOIO BEJICHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTU CBOi 3000B’si3aHHSA; 0) Cy0’€KT rocroAaploBaHHS MOXKE BU3HAUMTH IMPaBa KOXKHOI
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CTOPOHHU BIJHOCHO TOBapiB abo mociyr, siki OyIyTh MepeaaBaTucs; B) cy0’€KT rOCIONapIOBaHHS MOXKeE
BU3HAYHTH YMOBHM OIUIATH 3a ToBapu a0o mochmyru, ski OyayTb mepenaBaTHCs; T') JOTOBIp Mae
KOMEpLiHY CyTHICTH (TOOTO OUIKYETHCS, IO PU3MK, 4ac abo cymMa MailOyTHIX TPOIIOBHX IOTOKIiB
Cy0’€KTa TOCIOJApCTBA 3MIHATBCS BHACHIZOK JIOTOBOPY); Ta I) IIKOM IMOBIpHO, MO CyO’€KT
rOCIOJIapPIOBaHHS OTPUMAa€E KOMIICHCAIII0, Ha SIKY BIH MaTUME IpaBoO B OOMIH Ha TOBapu a00 MOCIYTH, SKi
OyayTh nepenaHi kiieHTy. OILIHIOIOYH, YH JIOCTATHHO BHCOKOK € WMOBIPHICTh OTPUMAaHHS CyMHU
KOMITEeHCallii, cy0’€KT TOocrogaploBaHHs MOBHHEH PO3TJISTHYTH JIMIIE 3[aTHICTh KIIIEHTA Ta MOTr0 Hamip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJM HACTaHe Yac ii CIuIaTH.

JlebiTopchka 3a00OpPTOBaHICTh - 1€ IPaBO Cy0’€KTa TOCHOJAPIOBAHHS Ha KOMIICHCAIIIO, SKE €
6esymoBHUM. [IpaBo Ha KOMIIEHCaLilO € 0e3yMOBHUM, SIKIIO JUIS TOTO, 00 HAacTaja jJaTa CIUIATH Takoi
KOMITeHcanii, HeoOXimHWd mmme mauH dacy. Cy0’eKT TocmojaproBaHHS OOJKOBYE Ie0ITOPCBKY
3a0oproBaHicTh BiamoBigHo 70 MC®3 Ne 9. [licns mepBicHOro BU3HaHHA Ae0ITOPCHKOI 3a00pTOBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HUISI MDK OIIHKOK Je0ITOPChKOI 3a00proBaHOCTI
BianoBiHO g0 MC®3 Ne 9 Tta BiANOBIAHOI BM3HAHOI CYMH JOXOAY CJiJ| MOAAaBaTH SK BUTPATH
(HampuKiai, sik 30MTOK Biji 3SMEHIIICHHSI KOPHCHOCT).

Joxonn @oH1 BU3HAE 32 METOJOM HAPaxXyBaHHS.

Jloxin BKJIIOYA€E TUIBKYA BAJOBI HAJIXOKEHHS €KOHOMIYHMX BHIIJ, SKI OTPUMAaHI YW MiUISTaloTh
OTPUMAaHHIO MiJIMPUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Skio pe3ynbTaT omepailii, sika nepeadavyae HaJaHHS MOCAYT MOXKE OyTH IOINEPEIHBO OIliHEHHUI
JOCTOBIPHO, JTOXIJ 3a III€I0 OIEPAIi€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIIeHOCTI
orepariii, skui iCHye Ha KiHellb 3BITHOTO ITepiojy.

Bignosigao g0 m. 46 MC®3 Ne 15 komu (abo sk TiibKM) 3000B’S3aHHS 1100 BHKOHAHHS
3aJI0BOJICHEe, Y0’ €KT TOCIIOIapPIOBAHHS BU3HAE SIK JIOXIJ BiJl 3BUYAWHOI JISUTBHOCTI, CyMy IIIHH OIreparii
(sKa He BKITIOYAE OIIHOK 3MIiHHOI KOMITEHCAIIil, 10 € 0OMeXEHUMH BIAMOBIAHO 10 maparpadis 56-58),
sIKa BiJIHECEHA Ha I1e 3000B’sI3aHHS 10JI0 BUKOHAHHSI.

®DoH BU3HAE JTOXOAM, SKIIO X CyMYy MOXXHA BH3HAYHTH 3 JOCTaTHIM PiBHEM TOYHOCTI, iICHYE
WMOBIPHICTh OTPUMAaHHS MaWOyTHIX EKOHOMIYHMX BHUTOJ 1 IOTPUMAHO KOHKPETHHUX KPHUTEPIiB I10
KOXKHOMY HampsMKy AisutbHOCTI @ormy. Cyma H0X0ay BBAXKAETHCS TAKOIO, 1110 HE MOXE OYTH JOCTOBIPHO
OITIHEHA JI0 THX TIip, MIOKA YMOBHI 3000B’si3aHHS, OB SI3aHi 3 peamizallielo, He OYIyTh BPETyIhOBaHI.
Ominku moxoniB PoHmy 0a3yroTbecs Ha pe3ysbTaTax MUHYIUX TEpIioAiB 3 ypaxXyBaHHSM KaTeropii
TTOKYTIIiB, BUJIIB OMepaIliid Ta creruiku KOXKHOI YTOJIH.

®DoHJ yKITagae KOHTPAKT i3 KIIEHTAMH Ha YMOBax OINIATH IPOTATOM KOPOTKOIO TIEpioAy dYacy,
YTOAX HE HOCATH 0araTOKOMITOHEHTHUH XxapakTep Ta POH[ HE Ma€ Mporpam JIOSIHHOCTI Ta CIIeupIIHIX
rapaHTii.

@DoHlT MOXKE JOCTOBIPHO OLIHUTH CYMY JTOXOJY, HEBU3HAUEHOCTEH MIOAO0 OTPHUMAHHS I'POIIOBHX
komtiB @orn He Mae, Tomy DOHA MPUNHSIO pIIEHHS BU3HABATH JOXIJ 3a JIATOIO IMIIMHCAHHS aKTa
BHKOHAHUX POOIT (TIOCITyT).

Joxin Bix mponaxy ¢piHAHCOBUX IHCTPYMEHTIB, IHBECTHIIIHHOI HEPYXOMOCTi a00 IHIMX aKTHBIB
BH3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aI0BOJICHHS BCIX HABEICHUX Jalli yMOB:

a) ®oHy repeaaB MOKYMIIEB CYyTTEBI pU3UKH 1 BAHATOPOAM, TTOB S3aHi 3 BIACHICTIO Ha (piHaHCOBHIA
IHCTpYMEHT, IHBECTHIIIHY HEPYXOMICTh a0o0 iHIIl aKTHUBH;

0) 3a DOHAOM HE 3aIUIIAETHCS aHI MOMANbIIa YYaCTh YIPABIIHCHKOTO MEpCOoHANy y (opMi, SKa
3a3BUYail TIOB’s3aHAa 3 BOJIOMIHHAM, aHi e(QEeKTHBHUN KOHTPOIb 3a MpoJaHUMH (iHAHCOBUMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJy MOJKHA JJOCTOBIPHO OILIHUTH;

) BMOBipHO, 110 10 PoHIY HANIAAYTh EKOHOMIYHI BUTO/IM, TIOB SI3aHi 3 ONepaIli€ro;

Il) BUTpATH, 5IKi Oynn abo OyMyTh MOHECEH1 y 3B’ SI3KY 3 OIEpaIli€lo, MOXKHA JIOCTOBIPHO OI[IHUTH.

Jloxin BU3HAEThCS y 3BiTI MPO MPUOYTKKM Ta 30MTKH 32 YMOBHM BiJIIOBITHOCTI BHU3HAYEHHIO Ta
KpUTEpisAM BU3HAHHA. BU3HaHHS NO0XOMY BilOYBa€ThCS OIHOYACHO 3 BU3HAHHSIM 30UTBIIEHHS aKTUBIB 200
3MEHIIICHHS 3000B’3aHb.

JIMBiIeH T BU3HAIOTHLCS JIOXOJIOM, KOJIM BCTAHOBJICHO MPABO HA OTPUMAHHS KOIITIB.

2.4.6. Busnauns eumpam
BuTpatin — 1e 3MeHIeHHs akTUBIB 200 301b1IeHHS 30008’ A3aHb, HACTIIKOM SIKOTO € 3MEHIICHHS
BJIACHOTO KaIliTally, KpiM SIK YHACIHIAOK 3AIHCHEHHS PO3NOAUTY AepKaTesiM BUMOT J0 BJIACHOTO KaIliTary
(1. 4.69 KoHuenTyamisHOI OCHOBH).
®onJ 001IKOBYE BUTPATH 32 METOIOM HapaxyBaHHS.
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BuTpati BU3HAIOTHCS Yy 3BiTi PO MPUOYTKH Ta 30MTKH 32 YMOBH BiAIIOBIJHOCTI BU3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHSAM 301UIbIIEHHS 3000B’s13aHb a00 3MEHIIIEHHS aKTHBIB.

Butpatu HeraiiHO BM3HAIOThCA y 3BITI Mpo MpUOYTKH Ta 30MTKH, KOJW BHIATKH HE HAIalOTh
MaiOyTHIX E€KOHOMIYHUX BHTiA a00 TOAI Ta TIi€I0 MIpOl0, SKOIO MaiOyTHI eKOHOMIYHI BUTOIU HE
BiJMOBiAat0Th a00 MepecTaroTh BiAOBIAaTH BU3HAHHIO SIK aKTUBY y 3BiTi Mpo (QiHAHCOBUII CTaH.

BuTpatu BH3HAIOTBCS y 3BiTi MPO MPUOYTKU Ta 30MTKH TAKOXK y THX BHIAJIKaX, KOJIW BUHUKAIOTh
3000B’s13aHHs 6€3 BU3HAHHS aKTHBY.

ButpaTtyn, moHeceHi y 3B’A3Ky 3 OTPHUMAaHHSIM JIOXOAY, BU3HAIOTBCS Y TOMY X MEpioAi, MO ©
BIAIIOBIAHI JOXOIH.

Butpatu 3a mosukamu, siKi He € 4acTHHOW (DiIHAHCOBOTO IHCTPYMEHTY Ta HE KaliTali3yIoThCs SIK
YacTUHa cO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH mepiony. DoHA KamiTaiizye BUTpATH Ha MO3UKH,
sIKi O€3MOCepeIHhO BIIHOCATHCA 10 NpuaOaHHs, OyMiBHUITBA a00 BHUPOOHMIITBA KBaTi()iKOBAHOTO
aKTHBY, SIK YACTHHA COOIBAPTOCTI IILOTO AKTUBY.

2.4.7. @inancosi 0oxoou ma sumpamu
@diHaHCOBI JIOXOIM Ta BUTPATH BKJIKOYAOTH NPOICHTHI JOXOAM Ta BUTPATH 3a IMO3UKOBHMH
KOIIITaMH, 30UTKH BiJ JOCTPOKOBOI'O IOTAICHHS KPEIUTIB, HMPOLIEHTHI A0XOIM Bijl BKJIAJACHUX KOIITIB,
JIOXiJ] BiJi BUHUKHEHHS (pIHAHCOBUX IHCTPYMEHTIB 1 MpPUOYTKH Ta 30UTKH BiJl KypCOBHUX PI3HHIL 32
(iHAHCOBOIO JIISUTHHICTIO.
[IporeHTHI A0X0¥ BU3HAIOTHCS IO MIpi IX HapaxyBaHHS 3 ypaxyBaHHSM e(EKTHBHOI IOXOIHOCTI
AKTHUBY.

2.4.8. Ilooamox na npubymox

®DoHJ HE € TIATHUKOM TOJATKy Ha MpHOYTOK Ha 3arajbHUX ITiACTaBax, , BiAmoBimHO 10 1 141.6.1
[IKY , 3rigHo 3 SIKUM 3BUTHHSIIOTHCS Bifl OMTOMATKYBaHHS KOIITH CIUTHHOTO IHBECTYBAHHS, & CaMe: KOIITH,
BHECEHI 3aCHOBHHMKAaMH KOPIIOpaTHBHOIO (DOHAY, KOIITH Ta IHIN AaKTHBW, 3aJlydeHI BiJl YJaCHUKIB
IHCTUTYTY CIIUJIHOTO 1HBECTYBAaHHS, TOXOIHU Bij 3MIMCHEHHS OIepalliii 3 akTHBAMHU iHCTUTYTY CHUTHHOTO
IHBECTYBaHHsI, TOXO/IM, HAPaXOBaHI 32 aKTHBAMH IHCTUTYTY CIUIHPHOT'O IHBECTYBAHHS, Ta 1HIII JOXOIHU Bif
TUSUTBHOCTI IHCTUTYTY CHUIBHOTO iHBECTYBaHHS (BIICOTKH 3a IO3MKaMH, OPEHIHI (JII3MHTOBI) IUIATEXI,
POSUIT TOIIIO).

2.4.9. O6aixosi norimuxu woodo 3abe3neyens

3abesneueHHs BU3HAIOTHCS, Komu DoHI Mae TemepimmHIO 3a00proBaHIicTh (fopuamdHy abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOXIHMBO, HIK
HEMOXXJIMBO), IO TIOTAIlleHHS 3000B’S3aHHS BHUMAaraTMe BHOYTTS pecypciB, KOTpi BTUTIOIOTH y €00l
€KOHOMIYHI BUTO/TM, 1 MO’KHA JJOCTOBIPHO OIIHUTH CyMY 3000B’sI3aHHS.

2.4.10. Inchopmauisn npo 3minu 68 0ONIKOBUX NOATMUKAX

®onp obupae Ta 3aCTOCOBYE CBOI OOJIKOBI TOJITHKH TOCIHIOBHO JJIS TOAIOHUX Ormeparlii, iHImxX
mozii abo ymoB, sikmio MC®3 koHKpeTHO He BHMarae abo He J03BOIIsI€ BH3HAYEHHS KaTeropii crartei,
JUTS SIKAX 1HII TIOJITHKH MOXKYTh OyTH JOPEUHIMH.

Ob6mikoBa momituka ®onmy 3a mepionm, mo 3akiHuyetbes 31 Tpymas 2021 poky, Biamoimae
OOJTIKOBIH TTOJITHII, SIKa 32CTOCOBYBAIACH B MOMEPETHFOMY 3BITHOMY TEPiOIi.

OO6xikoBa TOMNITHKA IMIOJAO INOAANBIIOI OLIHKK (PIHAHCOBHUX IHCTPYMEHTIB PO3KPUBAETHCA Y
BiJIOBITHUX PO3JILTaX OOJIIKOBOT MOJITHKH.

3. IcmomHui 06.1ik081 CYOHCeHHA, OUIHHI 3HAUCHHS MA NDUNYVUWLEHHS

3.1. Obuikosi norimuxu, pospobueni 3a giocymuocmi npsamux Hopm MCD3

SAxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS 1O omeparii, iHmoi moxii abo ymoBw,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS TIiJI Yac po3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI TMONITHKH
TaKUM YMHOM, 100 iH(dopManis Oysia JOpevHOo I NOTPed KOPUCTYBAYiB ISl IPUHHATTS EeKOHOMIYHUX
pillIeHb Ta IOCTOBIPHOIO, y TOMY 3Ha4eHHi, 10 ()iHaHCOBA 3BITHICTH:

- TOHa€ J0CTOBIpHO (iHAHCOBMM cTaH, (iHAHCOBI Pe3yNbTaTH IiSUTBHOCTI Ta T'POILIOBI MOTOKH
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®onny;

- BimoOpa)kae eKOHOMIYHY CYTHICTh olepaliil, iHmMX HoAid abo yMOB, a He JIHIIE IOPUINYHY
dopmy;

- € HEUTpaJbHOI, TOOTO BUIBHOIO Bijl yIepeKeHb;

- € TIOBHOIO B YCiX CYTTEBUX aCIIEKTaX.

[lig vac 3aifiCHEHHS CY/DKCHHS KepiBHUITBO (DOHIY MOCHIAETHCS HA MPUHHATHICTH HABEICHUX
Jalli JpKepes Ta BPaxoBYeE 1X HU3XiAHOMY MOPSIIKY:

- BuMord B MC®3, y sIKUX ieThCs PO MOMIOH1 Ta MOB’A3aHi 3 HUIMH THUTaHHSE

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIIIi OI[IHKYM aKTHBIB, 3000B’s13aHb, JIOXOJIIB T4 BUTPAT y
KonnenrtyanbHiii 0cHOB1 ) iHAHCOBOT 3BITHOCTI.

[ix wac 3milficHEeHHS CYIDKEHHS YINPaBIIHCHKHHA MEPCOHAT BPaxOBYE HAMOCTAHHIII MOIOXKEHHS
IHIIUX Opra”iB, IO PO3POONAIOTE Ta 3aTBEPIKYIOTh CTaHJAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIENTYyaJIbHy OCHOBY I PO3POOJICHHS CTAaHIApTIB, 1HIIY mpodeciiiHy JiTepaTtypy 3 OONIKy Ta
MPHUAHSATI Tay3€eBi MPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIlepevaTh BUINE3a3HAUCHUM JKeperiaMm.

3.2.0Quyinku, cyorcents ma npunyuleHus

[MixroroBka dinancopoi 3BiTHOCTI 38 MC®3 BrMarae BiJ| ynpaBIiHCHKOTO MTepCOHATY GOpMYyBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIIYIIEHb, SKi BIUIMBAIOTh HA BUKOPHCTAHHS MPHUHIUITIB OOJIKOBOT
MOJITHKH, a TAKOXX CyMH aKTHBIB Ta 3000B’s3aHb, JOXOJIB Ta BUTpAT, SKi BiloOpakeHi B 3BITHOCTI.
VYnpaBniHCBKUI TepCOHAT BUKOPHCTOBYE DsJI OMIHOK Ta MPUIYIIECHb INOJO IOJAHHS AaKTUBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHBIB Ta 3000B’s3aHb IPU MHiATOTOBI (PIHAHCOBOI 3BITHOCTI
BianoBiHO 10 BuMor MC®3. OriHky Ta 1MOB’s13aHi 3 HUMU MPUITYILCHHS TPYHTYIOThCS Ha ICTOPUYHOMY
JOCBi/II Ta iHIMX (haKTOpax, sIKi BBaXKAIOTHCS OOrPYHTOBAHMMH 33 JIAHMX OOCTaBWH, PE3yJIbTAaTH SKHX
(hopMyIOTh OCHOBY JUIS CY/DKEHB IIOA0 OaTaHCOBOI BAPTOCTI aKTHRBI Ta 3000B’3aHb, KA HE € 0YEBUIHOIO
3 iHmUX pKepen. JlomymeHHs 1 3po0ieH] Ha iX OCHOBI IONEpPEeIHI OIIHKH ITOCTIHHO aHaJi3yIOThCSA Ha
MpeaMeT HeOOXIAHOCTI IX 3MiHU. 3MIHM B OLIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IIEPiOJIi, KOJIH IIi OLIIHKH
Oyiu TIeperyIsaHyTi, 1 B YCiX HACTYITHHX IepiofaxX, BUKIMKAHUX 3a3HAYCHUMH 3MiHAMH. Y IPaBIIHCHKHMA
TepcoHall 3MIACHIOE OITIHKY Ta BimoOpaXXeHHS aKTHBIB Ta 3000B’S3aHh TaKUM YHHOM, MO0 HeE
MEPEHOCUTH HasABHI (DIHAHCOBI PU3UKH, SIKI MOTEHIIHHO 3arpoKyrOTh (iIHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI mepiomu. AKTHUBH 1 3000B’s3aHHsS DOHIY MEPBICHO OIHIOIOTHCA I 4Yac X NpUAOAHHS YH
BHHUKHEHHS Ta B TIOAANBIIOMY OIlIHIOIOTHCS Ha [aTy OajaHCy CTaHOM Ha KiHElb 3BITHOTO POKY
BignoBimHO 1m0 BuMor MC®3. Indopmaris mpo cyrreBi chepr HEBH3HAYEHOCTI OMMIHOK 1 KITFOUOBI
CY/UKEHHS MTPH BUKOPHUCTaHHI OOJIIKOBOT MOJITHKHU MpPEACTaBIIeH]I Jai.

3.3.3azanvui cydoicenns wodo cnpagedausoi eapmocmi akmuegie ma 300086 ’sa3amo

Ominka cmpaBeUIMBOI BapTOCTI aKTUBIB Ta 3000B’s3aHb TPYHTYETBCS Ha CYMKEHHAX MO0
nependavyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyaIlii, pU3HKIB, BIACTUBUX
(inaHCOBMM iHCTpyMeHTaMm, Ta iHmUWX (akTopiB 3 ypaxyBaHHAM BuUMor MC®3 No 13 «Ominka
CHpaBeUINBOI BAPTOCTI».

OrmiHka crpaBeTHBOiI BapTOCTI - II€ OIliIHKA KOHKPETHOTO aKTWBY abo 3000B’s3aHHA. Tomy,
OLIIHIOIOYH CIIPaBEIIIUBY BapTiCTh, Cy0 €KT TOCIOAApIOBaHHSA Mae OpaTw 1O YBarW Ti XapaKTEPUCTHUKU
aKTUBY abo0 3000B’s3aHHA, SKI yYaCHUKH PUHKY B3SUIM O 1O yBarw, BHU3HAYAIOUW I[iHY aKTHBY abo
3000B’s13aHHS Ha ATy OUiHKH. [l0 TaKUX XapaKTEepUCTHK HaJIeXaTb, HAIPUKIA, TaKi:

a) CTaH Ta MiClie pO3TalllyBaHHS aKTHBY;

0) oOMeXEeHHSI, AKIIO BOHH €, Ha IpoJak a00 BUKOPUCTAHHS aKTUBY.

OmiHka crnpaBeIMBOi BapTOCTI MpPUITyCKa€e, L0 aKTUB a00 3000B’s3aHHS OOMIHIOETHCS MIXK
yJ9acHUKaMH PUHKY y 3BHYAlHIN ollepallii mpoaxy aktuBy abo mepemadi 3000B’°s3aHHS Ha 1Ty OI[IHKA
32 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orinka crpaBeTiBOi BAPTOCTI» BU3HAUAE CIIPABEIUIMBY BapTICTh SIK IiHY, sSKa Oyia
0 oTpuMaHa 3a Mpojak akTUBY, abo crjlaueHa 3a IepeAady 3000B’s3aHHs y 3BUYAWHIN omepamii MK
y4aCHHKaMHU PUHKY Ha JaTy OLIHKH.

Ominka crnpaBeIMBOI BapTOCTI MpPUITyCKae, L0 aKTUB abo0 3000B’s3aHHS OOMIHIOETHCS MIXK
y4acCHHKaMHU PUHKY y 3BUYAHHINA omnepaiii npoJaxKy akTuBy abo mepenadi 3000B’s3aHHS HA JaTy OLIHKA
32 IOTOYHUX PUHKOBUX YMOB.
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Ominka chpaBemIMBOi BapTOCTI MpPHITyCKae, IO OMepalliss MpoAaxy akTHUBy abo mepenadi
3000B’s13aHHS BiIOyBa€eThCs 200

a) Ha OCHOBHOMY PHHKY JJIsl ILOTO aKkTUBY ab0 3000B’A3aHHs; a00

0) 3a BiCYTHOCTI OCHOBHOTO PHUHKY - Ha HaWCHOPUSATIUBIIIOMY PUHKY Ui IBOTO akTHBY abo
3000B’s13aHHSI.

CrpaBeanuBa BapTicTh - Ie IiHA, sfka Oyna O OTpMMaHa 3a MPOAAX aKTHBY abo CIjlaueHa 3a
nepenavy 3000B’s13aHHS y 3BHYAiHIN orepalii Ha OCHOBHOMY (a00 HaHCIPHUSTIMBIIIOMY) PUHKY Ha JaTy
OL[IHKH 32 MOTOYHHMX PUHKOBUX YMOB (TOOTO BHXiIHA IiHa), HE3aJEKHO BiJ TOTrO, YU CHOCTEPIraeThes
Taka I[iHa 0e3nocepenHbo, Y1 OLiHEeHa 32 IOMOMOTOI0 1HIIOTO METOY OLIHIOBAHHSI.

OmiHka crpaBeAJIMBOI BapTOCTi nependadae, mo QinancoBe abo HediHaHCOBE 3000B’°s3aHHSA 200
BJIACHWI IHCTPYMEHT KamiTady cy0’€KTa rocHoAaproBaHHs (HANPHKIAA, YaCTKH Y4acTi y BIacCHOMY
KaImiTaji, BUTYIIEH] K KOMITGHCAIlisl pu 00’ eHaHHI 0i3HEeCy) MepenacThCcs YYaCHUKOBI PUHKY Ha JaTy
ouinku. [lepemaya 3000B’s3aHHS a00 BJIACHOTO IHCTPYMEHTY KamiTaldy cy0’€KTa TOCHOJapIOBaHHS
nependayae Take:

a) 3000B’s13aHHS JIMIIATUMETHCS HETOTallIeHNM 1 CTOpOHA-YYaCHUK PHHKY, sIKiii Oyze 3IiHCHEHO
nepeaaydy, NOBUHHA OyJie BUKOHATH 11€ 3000B’s13aHHs. 3000B’s13aHHS HE OyjIe MoraiieHe 3 KOHTPareHTOM
a00 IHIIUM YMHOM Ha JaTy OIL[IHKH.

0) BIAcHHMil IHCTPYMEHT KalliTaly Cy0’€KTa TOCIHOJAapIOBaHHS JIMIIATUMEThCS HEMOTalleHuM, i
CTOpOHA, SIKIfl BIH MEpeNacThCs, - YYaCHUK PHUHKY - Tiepedepe Ha ceOe mpaBa Ta 000B’s3KH, OB’ sI3aHi 3
THCTpyMEHTOM. [HCTpyMeHT He Oyze cKacoBaHMM a0 IHIIIMM YMHOM IOTalIeHUH Ha JIATY OLIHKH.

Mera 3aCTOCYBaHHSI METOJy OI[IHKM BapTOCTI - BU3HAYUTH I[iHY, 3a SKOIO BigOynacs O 3BHuaiiHa
oreparisi Mpojiaxy akTUBY YHM Tepenadi 3000B’s3aHHS MDK YYaCHHKAMH PUHKY Ha JIaTy OI[IHKH 3a
MOTOYHUX PUHKOBUX YMOB.

IcHyIOTH TpM IIMPOKO 3aCTOCOBYBaHI METOAM OIIHKM BapTOCTi, TakKi SK PUHKOBHH MMiIXif,
BUTPATHHUHN MIAX1I Ta JOXIAHUN MiIXi.

3 METOI0 IMiIBUINCHHS 3ICTABHOCTI OITIHOK CIIPaBEUTMBOI BapTOCTI Ta IIOB’S3aHOTO 3 HHUMH
po3kputTs iHpopMarii MC®D3 Ne 13 mis TakuxX IiJICH BCTAHOBIIOE i€EpApXil0 CIIPaBEIMBOI BapPTOCTI, Y
SIKIH repea0aueHo TPU PIBHS BXIOHUX JaHHUX JUIS METOIB OLIIHKH BapTOCTi, III0 BUKOPUCTOBYIOTHCS IS
OITIHKY CIIPaBEITHBOI BAPTOCTI. lepapxis crpaBeIMBOi BAPTOCTI BCTAHOBIIOE HAWBUIIHI TIPIOPUTET IS
IiH KOTHPYBaHHsS (HECKOPUIOBaHMX) HAa AaKTHMBHHUX PUHKAaX Ha IJCHTUYHI aKTHMBH a00 3000B’S3aHHS
(BximHi mani 1-ro piBHS) Ta HAWHIDKYMA TPIOPUTET IS 3aKPUTHX BXIMHUX MaHUX (BXigHI MaHi 3-TO
piBHS).

Bxigai mani 1-ro piBHS - me IiHM KOTHUPYBaHHS (HECKOPHTOBaHI) Ha aKTHBHHX pHHKaX Ha
IIeHTHYHI aKTHBU 200 3000B’s3aHHS, J0 SIKUX Cy0’€KT TOCHOAAPIOBAHHS MOXKE MaTH JOCTYN Ha AaTy
ouinku. [liHa KOTHpYBaHHS HA aKTUBHOMY PHHKY € HaifHAIMHIIINM CBiTYEHHSM CIIPaBEIIMBOI BapTOCTI
1 32 HasBHOCTI Mae OyTH BUKOpPHCTaHa Oe3 KOPWUTYBAHHS IS OLIHKH CIIPaBEUTMBOi BapTOCTI, OKPIM
CHUTYaIliil, Bu3HaueHnX y maparpadi 79.

Bxigni mani 2-To piBHS - 1€ BXiAHI AaHi (OKpiM I[iH KOTUPYBaHHS, BITHECEHUX 10 1-T0 piBHA), AKi
MO)KHA CIIOCTEpiraTH Ui aKTUBY YU 3000B’s3aHHS, MPsMO abo omocepenxoBaHO. SIKmo akTuB abo
3000B’s13aHHS Ma€ BH3HA4YeHHWH (KOHTPAaKTHWH) CTPOK, TO BXiJHI HaHi 2-TO piBHSA TOBHHHI OyTH
BiJIKPUTHMH MPOTITOM MPAKTHYHO BCHOTO CTPOKY I[LOTO aKTHBY 4YM 3000B’si3aHHS. [0 BXiTHUX NaHHX 2-
T'O PiBHS HAJEKATh:

a) IiHU KOTUPYBaHHS Ha MOMIOHI aKTHBY Y 3000B’A3aHHS HA aKTUBHUX PHHKAX;

0) IiHKM KOTUPYBaHHS Ha ieHTHYHI a00 MOMiIOHI aKTWBH 4M 3000B’S3aHHSA HAa PUHKAX, SKi HE €
AKTHBHHMU;

B) BXiJHI JIaHi, OKpIM IliH KOTHPYBaHHS, SKi MOXKHA CHOCTEpIraTd IS aKTHBY YM 3000B’S3aHHA,
HaTPUKIIAT;

- CTaBKHM BIJICOTKA Ta KpPHBI JOXIAHOCTI, IO CHOCTEPIrarOThCS Ha 3BHYAHHUX IHTEpBajax
KOTUPYBaHHS,

- IOITyCTHMAa 3MiHHICTb;

- KpEIUTHI CIpeu.

T') BXiJHI JaHi, MITBEPIKEHI PUHKOM.

Bxinni gani 3-ro piBHA - 1ie BXiJHI JaHi U1 aKTUBY YH 3000B’SI3aHHS, SIKHX HEMAE Yy BIIKPUTOMY
JnocTymi. 3akpuTi BXiOHI JAaHi CliJ BUKOPHCTOBYBATH Ul OLIHKM CHpPaBEIMBOI BapTOCTi, SKIIO
BIJINOBITHUX BIIKPUTHX JaHUX HEMAE, IO IMEPeq0adacThCsl B CUTYAIiAX, KOIH MISUTBHICTh PHHKY IS
akTHBY a00 3000B’s13aHHS HA ATy OL[IHKH He3HauHa, abo ii B3araii Hemae.

Meroau OLIHKH 3aCTOCOBYIOTHCS IIOCITiZIOBHO.
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VYnpaBiaiHCBKMI TiepcoHaNl 3MAIMCHIOE BHKIIOYHO OIHKH CIPaBeUIMBOI BapTOCTI AKTUBIB Ta
3000B’s13aHb, siKi BuMaraoTscst MCBO Ne 13, Ha KiHellb KOKHOTO 3BITHOT'O MTEPioay.

HasiBHicTh TOpeYHHMX BXiIHUX AaHUX Ta IXHs BiJHOCHA Cy0’€KTHBHICTh MOXKE BIUIMHYTH Ha BHOIp
BIJMIOBIAHUX METOJIB OLIHKK BapTOCTi. Tak, BUXOASIYM 3 OCOOTUBOCTEH IHCTPYMEHTIB KalliTaly, sKi
3HAXOAATHCS Yy CKIaAi akTuBiB DOHIY, MiI Yac BU3HAYEHHS iX CIPaBEAJIMBOI BapTOCTI B OCHOBHOMY
Oy/ayTh BUKOPHCTOBYBATHCS BXiJHI JaHi 3-T0 piBHS i€papXii.

3.4. Oyinku ginancosux iHcmpymenmis

®onn Bu3Hae iHaHcOBHIA akTHUB ab0 (iHaHCOBE 3000B’s13aHHS Y 3BiTi PO (HiHAHCOBHIA CTaH TOMI 1
JUIIE TOJI, KOJMH CYO’€KT TOCIIOAapIOBaHHS CTa€ CTOPOHOI KOHTPAKTHUX TIOJIOKEHb IMOAO IHOTO
IHCTpYMEHTA.

Bignosiguo no n. 3 MC®3 Ne 9 Bu3HaHHSA Ta, Y BIANOBIAHMX BUMAJKaX, MPUITUHEHHS BU3HAHHS
3BHYAHOTO Mpua0aHHs a0 Mpoaaxy (iHAHCOBHUX aKTUBIB 3/IMCHIOETHCS, 3 BUKOPUCTAHHSIM OONIKY 32
JIaTOO orepailii a0o 00Ky 3a 1aTo po3paxyHKiB. DoH | 0Opaia METOI BU3HAHHSI 32 JATOIO OIEpallii.

CrpaBeyiiBa BapTICTh 1HBECTHIIIM, 10 AKTUBHO 00EPTalOTHCA HA OPraHi3oBaHUX (DIHAHCOBUX
PHHKaX, PO3paxOBYEThCS Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTSI TOPTiB Ha 3BITHY
naty. B iHmIHMX BHUMajKax OIiHKA CHOPaBEJIUBOI BAapTOCTI TPYHTYEThCS HA CYMKEHHSX MO0
nependavyyBaHUX MadOYTHIX TPOIIOBHX IOTOKIB, ICHYFOUOI €KOHOMIYHOI CHUTYallii, pU3MKIB, BJACTUBUX
pi3HUM (IHAHCOBUM iHCTpyMeHTaMm, Ta iHImUX (akTopiB 3 BpaxyBaHHsIM BuMor MC®3 Ne 13 «Ominka
CITpaBEITUBOI BAPTOCTI».

3.4.1. Dinancosi akmueu

Bignosiauo 10 m.4 MC®3 Ne 9 dona kinacudikye ¢hiHaHCOBI aKTUBHU SIK TaKi, IO OLIHIOIOTHCSA Y
mojajibiioMy abo 3a aMOPTH30BaHOK COOIBApTICTIO, ab0 3a CIPaBEIJIHMBOIO BAapTICTIO HAa OCHOBI 000X
TaKUX YMHHUKIB:

a) Mozei Oi3Hecy cy0’€KTa rocioIaprOBaHHs IS YIIPaBIiHHSA (hiHAHCOBUMHU aKTHBAMH; Ta

0) XapaKTepPHCTUK KOHTPAKTHUX IPOIIOBHMX MOTOKIB (hiHAHCOBOI'O aKTHBY.

DiHaHCOBUI aKTUB OIIHIOIOThH 33 aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BUKOHYIOTHCSI OOHIBI TaKi
YMOBH:

a) aKTUB YTPUMYIOTH B Mojmeni Oi3Hecy, Mera sIKOi - yTPUMYBaHHS aKTHBIB 31 30MpaHHS
KOHTPaKTHUX TPOIIOBUX IOTOKIB;

0) KOHTpaKTHI yMOBH (hiHAHCOBOTO aKTUBY TepeadavyaroTh y IMEBHI JaTH HAIXOMKEHHS TPOIIOBUX
MIOTOKIB, SIKi € JIMIIIE TOTAIIEHHSIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HEMOTAIIEHy OCHOBHY CyMY.

B ycix iHmmx Bumagkax (IHAHCOBHI AaKTHB OIIIHIOIOTh 3a CIPABEIIMBOI0 BapTICTIO 3
BiTOOpaKEHHSIM pe3yabTaTy MEPEOLiHKH Y CKIIaJli MPUOYTKY a00 30HUTKY.

IHcTpy™MenTH karmitany - e Oyab-sKi KOHTPAaKTH, SIKi 3aCBIAYYIOTHh 3AJIMITKOBY YaCTKy B aKTHBax
cy0’€eKTa rOCIOJapIOBaHHS ITICIIS BUpaXyBaHHS BCiX HOro 3000B’sI3aHb.

Jlo iHCTpyMEHTIB KammiTaxy BIIHOCIThCS aKiiii Ta mai (YacTKH) TOCTIONapChKUX TOBAPHCTB.

[HCTpyMEHTH KariTamy BU3HAIOTHCS y 3BiTi Ipo (iHAHCOBHUI CTaH TOMI 1 Jwmie Tofi, kom DoHT
CTa€ CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB 100 X IHCTPYMEHTIB.

[lepBicHa omiHKa IHCTPYMEHTIB KamiTally 3IIMCHIOETBCA 3a IX CHpPaBEAIUBOIO BApTICTIO, SKa
3a3BUYail TOPIBHIOE IIiHI omeparlii, y Xofi fkoi OyB oTpuMaHuii akTuB. [IpoTe, SKIIO iCHYIOTh CBiMYeHHA,
mo miHa omnepamnii (MpumbaHHSA) HE BIATIOBiae CIpaBeUBIH BapTOCTI NMPUAOAHMX IHCTPYMEHTIB
KaImrrany, pi3HHIS BUSHAETHCS SIK MPUOYTOK (30MTOK) IIPpH TIEPBICHOMY BU3HAHHI.

Butpatn Ha mnpumbaHHS IHCTPYMEHTIB KalliTally BH3HAIOThCS BUTpaTaMU IIepioAy 1 He
BKJTFOUYAIOTKCS JIO TIEPBICHOI CIIPaBEITUBOI BAPTOCTI IHCTPYMEHTIB KaIliTaury.

[lomanpma orfiHKa iHCTPYMEHTIB KaIliTalxy 3[iHCHIOETHCS 3a CIIPAaBEUIMBOIO BApTICTIO HA JaTy
OIL[IHKH.

PunkoBa BapTicTh HanexxHUX QOHITY IHCTPYMEHTIB KalliTally OI[IHIOEThCA 32 OIMiHHUM OipyKOBHM
KypCcOM oprasi3zaTopa TOPTiB Ha JaTy OI[iHKW. SIKIO iHCTPYMEHTH KalliTally MaroTh O0Ir OLTBII SIK Ha
OZJTHOMY OpraHi3aTopi TOPriBIi, TO MiJ Yac PO3PaxyHKy BapTOCTi aKTHBIB Taki iHCTPYMEHTH OL[IHIOIOTHCS
3a KypcoM Ha OCHOBHOMY DUHKY ISl I[bOrO IHCTPYMEHTY KamiTaly a0o, 3a BiJICYTHOCTI OCHOBHOI'O
PUHKY, Ha HAWCHOPUATIMBILIOMY PUHKY A Hboro. OIiHKa iHCTPYMEHTIB KalliTaly, IO BXOISTH 110
CKJIaJly aKTUBIB Ta nepeOyBaroTh y Oip)KOBOMY CIIMCKY OpraHizaTopa TOPTiBiIi 1 MpHU LbOMY HE MaroTh
BH3HAYEHOro Oip»KOBOr0 KypCy Ha JaTy OLIHKH, 3IiHCHIOETbCA 32 OCTaHHBOIO OAlaHCOBOIO BApTICTIO.
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Sxmo € migcraBu BBakKaTH, M0 OanaHcoBa BapTICTh CYTTEBO BIAPI3HSAETHCS BiA CHpPaBEITUBOI,
CrpaBeIIMBa BapTiCTh BU3HAYAETHCS 32 METOAMKOI, BU3HAUCHOI 0CO0O00, MIO 3MIMCHIOE YHpaBIiHHS
aktuBamMu DOHIY BiAMOBIAHO 10 MPUAHATOI 00NIKOBOI MOMITUKK. BimxuneHHs MOXyTh OyTH 3yMOBJIEH1
3HaYHUMHU 3MiHaMH Yy (piHAaHCOBOMY cCTaHi eMmiTeHTa Ta/a00 3MiHaMH KOH IOHKTYPH PHHKIB, Ha SIKHX
EMITeHT IPOBAJAMTH JisUTbHICTh, 4 TAKOXK 3MIHAMU Y KOH FOHKTYPi (DOHIOBOTO PUHKY.

CrpaBeaniBa BapTiCTh IHCTPYMEHTIB KamiTaly, IO OOEpTaloThCS Ha OPraHi30BaHUX PHHKAX,
OL[IHIOETHCS 32 MIHIMaJILHUM Cepell OpraHi3aTopiB TOPTiB OPImiHHUM OIp’)KOBUM KypCOM, IIIO CKIJIABCS Ha
naty ouinku (1-i piBeHb iepapxii).

CrpaBeaiiiBa BapTiCTh 1HCTPYMEHTY KalliTaiy, IIOAO SKOTO HE BCTAHOBJICHUH Oip>KOBHIA KypC,
OL[IHIOETHCS 32 MIHIMAIBHOIO Cepesl OPraHi3aTOpiB TOPriB KPaIIOK LIHOK KYIIBIi TaAKOTO IHCTPYMEHTY
Ha JaTy OIMIHKK a00 3a BapTICTIO, BCTAHOBJICHOI HE3aJISOKHUM OI[IHIOBAYEM, SIKIO aKTYaJbHICTh TaKOl
ouinku He ripma 3a 30 kanennapuux AHiB (1-i piBeHb iepapxii).

CrpaBemnBa BapTicCTh IHCTPYMEHTY Kamitany, BU3HaueHa 3a 1-Mm piBHeM iepapxii, Hamaii
HA3UBAETHCS «PUHKOBA BapTicTh». CrpaBe/yiuBa BapTiCTh IHCTPYMEHTIB KalliTally, IO MepedyBaloTh y
Oip>KOBHX CIHCKAX OPraHi3aTopiB TOPriBIIi Ta BAPTICTh SIKMX HA JaTy OL[IHKK HE MOXKe OyTH BU3HAUCHA SIK
PUHKOBa, ajlc pUHKOBA BapTiCTh BH3HAUCHA Ha JaTy, IO MEPEaye NaTi OIIHKK He Ouble HiX Ha 365
JIHIB, JIOPIBHIOE OCTAHHIM PUHKOBIM BapTOCTi (2-i piBeHB iepapxXii).

OriHKa IHCTPYMEHTIB KamiTany, 0 He BKIIOYEHi 70 Oip>KOBMX CHUCKIB OpraHi3aTopiB TOPTiBIi,
a00 y BHIIQJIKy BIJICyTHOCTI PUHKOBOI BapTOCTi 3a ocTaHHi 365 nHiB (3-# piBeHb i€papXii), 3MiHCHIOEThCS
BIJIIIOBIIHO JIO IIHM BHKYITY, BCTAHOBJICHOI PINIEHHSIM 3arajibHUX 300piB aKI[iOHEpiB/y4aCHUKIB TaKOTO
EMITEHTY/TOBapHUCTBA.

VY BUmNanKy, KOMM JUIS TAKOTO IHCTPYMEHTY KalliTally He BCTAHOBIICHA IliHA BUKYIY, HOTO OIliHKA
MOXe 3TIHCHIOBATHCS HE3AJISKHUM OI[IHIOBAYEM, SIKIO y4acTh POHIY B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginbie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMeHTY ckianae 10% Tta Oinblie BiX 3aralibHOIO
yrcroi Baptocti aktuBiB @onmy. [Ipu oMy BUTpaTH Ha MPOBEJCHHS HE3AJICKHOI OI[IHKH HE MOBHUHHI
MIEPEBUIIYBAaTH OYIKYBaHI BHUTOMW IS JOCTOBIPHOTO TIPEACTABJICHHS CIPAaBEIIMBOI  BapTOCTI
OI[IHIOBAHOTO AaKTHBY. SIKIO YMOBH JUIS 3aJlydeHHS HE3aJEKHOIO OI[IHIOBAaYa HE BUKOHYIOTHCS, TO
CIIpaBeIINBA BAPTICTh TAKOTO IHCTPYMEHTY Ha JIATy OIIHKU JOPIBHIOE 0aaHCOBIM BapTOCTI.

st BU3HAYEHHS CIIPaBEMJIMBOI BAapTOCTI THX IHCTPYMEHTIB KalliTalmy, MO0 SKWAX BIICYTHS
iH(dopMartis PO PUHKOBI IIHHU 13 30BHINIHIX PKEPENT, BUKOPUCTOBYIOTHCS TaKi METOIWKH OINIHKH, SK
MOJIENIb TUCKOHTYBaHHS TPOIIOBUX IOTOKIB, OLIHOYHI MOIENT, 1m0 0a3yloThCsAd Ha JAHUX MPO OCTaHHI
Yroau, 3AiHCHEHI MDK HEIOB’SI3aHUMHU CTOpPOHAMH, Ta aHaji3 (iHaHcoBOi iH(oOpMaIlii Mpo 00’ e€KTH
IHBECTYBaHHA, aHANITUYHI TPOIEAYpPH IO OLIHIII Oe3MepepBHOCTI MISUIBHOCTI 00’€KTIB iHBECTYBaHHS,
3po0JieH] YIpaBIIHCBKAM TEPCOHANIOM IMX MIANPHUEMCTB, TMOPIBHSHHS BapTOCTI AaKTHUBIB IHX
MIAIPUEMCTB Ha TOYaTOK Ta KiHENb 3BITHOro mepiomy. Lli MeTOOWKHM BHKOPHCTOBYE il OIIHKA
CIpaBeUINBOI BapTOCTI YIMOBHOBaXEHOI 0co00r0 DoHAY, SKIO € MiCTaBH BBaXkKaTH, IO OajaHCOBa
BapTICTh CYTTEBO BINIPI3HAETHCA BiJ CIPaBEAIMBOI BapTOCTi. BimxwuieHHS MOXyTb OyTH 3yMOBIEHI
3HAYHUMH 3MiHaMHU y (piHAHCOBOMY CTaHI eMiTeHTa KOPIOPATUBHUX MpaB Ta/abo 3MiHaMH KOH FOHKTYpPH
PUHKIB, Ha SIKUX E€MITEHT 3[IHCHIOE CBOIO MiSIIBHICTH, a TAKOXK 3MiHAMH y KOH FOHKTYpPi ()OHIOBOTO
pUHKY. SIKIO TakWX MiACTaB HE BUSABIEHO, Ta BapTICTh aKTHUBIB 00’€KTIiB iHBECTYBaHHS Ha MOYATOK Ta
KiHeIlb 3BITHOTO TepioAy 3MeHmIach He Oimbime HiX Ha 10 BiACOTKIB, TO € MiACTaBH BBa)KaTH
CHpaBeINBY BapTICTh NaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0amaHCOBOI BAPTOCTI.

[Ipu upomy, 3rigao 1. 89 MC®D3 Neo 13 Cy0’exT rocmogaproBaHHI Mae cOpMyBaTH 3aKPUTI BXiTHI
JaHi, KOPUCTYIOUHCh HAWKpaIiow iH(opMaIli€ro, HASBHOI 3a MaHWX OOCTaBUH, SKa MOXKE BKIIOYATH
BIIACHI JTaHI cy0’€KTa rocromapioBaHHsA. Y mporeci (GopMyBaHHS 3aKpUTHUX BXITHHX JAaHUX CyO’€KT
TOCIIOJIAPIOBAHHS MOXKE PO3MOYATH 31 CBOIX BJIACHUX [AaHUX, ajleé BIH Ma€ CKOPHUTYBAaTH [aHi, SKIIO
JOCTYIIHA y PO3YMHUX MeXax iH(opMallis CBIUYUTH MPO T€, IO iHIII YYaCHUKH PUHKY BUKOPUCTAIU O
iHII gaHi a00 ‘€KT TOCIOAapIOBaHHA Ma€ IMIOCh OCOOJMBE, YOr0 HEMae y IHIIMX YYaCHHUKIB PUHKY
(Hampukiaz, mpUTaMaHHy cy0’€KTOBI rocmofapioBaHHs cuHepriio). Cy0’€KTOBI rocrojaproBaHHs He
MOTPIOHO MOKITANATH BHYEPIHUX 3YCHIJIb, II00 OTpUMaTH iH(OpMAaIilo MpOo TPUIYIIEHHS YYaCHUKIB
puHKy. IIpoTe, cy0’€KT rocrogaproBaHHS Ma€ B3SATH JIO yBaru BCIO iH(OpMaMLilo NpO NPUIYIICHHS
YYaCHMKIB PUHKY, SIKIi MOXKHA JOCTaTHBO JIETKO OTPHMATH. 3aKpUTi BXiAHI JaHi, cOPMOBaHi y crocio,
ONMCAHMH BHWILE, BBAXKAIOTHCS MPUITYLICHHSMH YYacCHHKIB PHHKY Ta BIINOBIZarOTb METi OLIHKH
CHpaBeIUINBOI BapTOCTI.

CrpaBeanyBa BapTiCTh IHCTPYMEHTY KamiTally, IO CKJIaJaeThCsl 3 aKlii, o0ir sIKMX 3ynmuHEHO, abo
naiB (YacTOK) TOBApUCTB, IIOJO SKUX PO3MOYATO MPOLEAYpY OaHKPOTCTBA, JOPIBHIOE HYIIIO.
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3.4.2. Knacugikauis ginancosux akmusie

[Ipu mnepBicHoMy BW3HAHHI (iHAHCOBI aKTHBH KIACHU(IKYIOTbCS SK (IHAHCOBI aKTHBH, SKi
OL[IHIOIOTHCS 32 aMOPTHU30BaHOI0 BapTicTio (AC), cipaBesIMBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 1HIINH
cykynauit goxixg (FVOCI) abo cnpaBeananBoO BapTICTIO, IO 3MIHIOEThCS Yepe3 MpUOYyTOK abo 30MTOK
(FVTPL), BiamoBigHo. Yci (iHaHCOBI aKTUBH CIIOYATKy BU3HAKOTHCS 32 CIPABEIIMBOIO BapTICTIO IUIIOC,
KO (iHAHCOBI aKTUBU HE BiOOpa)karoThCsl 3a CIPABEAIMBOIO BAPTICTIO Yepe3 MpUOYTOK abo 30MTKH,
BHUTPAaTH Ha MPOBEACHHS OIepallii, 10 BIAHOCATHCS A0 MpuadaHHs (iHaHCOBOro akTuBy. CIipaBelinBa
BapTICTh NMPH NEPBICHOMY BU3HAHHI HAKpaIle MiATBEPKYETHCS MIHOIO YTOIH.

®onn kinacugikye (iHAHCOBI aKTMBM SIK Taki, IO Hajgalli OLIHIOIOTHCA 332 aMOPTH30BaHOIO
co0IBapTICTIO, CIpaBEIUIMBOI0 BapTICTIO Yepe3 IHIMMH CYKYyNMHUH O0XiJ abo CIpaBeAMBOIO BapTiCTIO
yepe3 mpuOyToK a0 30UTOK, Ha OCHOBI 000X TaKMX KPHUTEPIiB:

a) Oi3Hec-Mozeli cy0’€KTa rOCIOAapIOBaHHA 3 YIPaBIiHHS (IHAHCOBUMH aKTUBAMU;

0) yCTaHOBJICHUMHU JIOTOBOPOM XapaKTEPUCTUKAMU TPOIIOBUX IMOTOKIB 3a (JiIHAHCOBUM aKTHBOM.

Bisnec-monens BimoOpaxkae crnocid, y skuit DoHja ymnpaBise akTHBaMH 3 METOI OTPHUMAHHS
TPOLIOBUX MOTOKIB: 4i € MeTor0 PoHay (1) BUKIIIOYHO OTPUMAHHS MependayeHnX JJOrOBOPOM I'POIIOBUX
MOTOKIB BiJl aKTHBIB (KyTpUMaHHS aKTHBIB JUIsl OTPHMaHHS MepeadadeHnX JOrOBOPOM TPOLIOBUX
MOTOKIB»), a00 (ii) oTpuMaHHS NepeadadeHnx AOrOBOPOM T'POIIOBHX TOTOKIB i TPOIIOBUX IMOTOKIB, SIKi
BUHUKAIOTh y pE3YJIbTaTi MPOAaxy akKTHBIB («yTpUMaHHS aKTHBIB JUIS OTPHUMaHHs mependaueHux
JIOTOBOPOM TPOIIOBHX IMOTOKIB 1 TpojaxKy»), abo SKIO HE 3aCTOCOBYEThCS Hi MyHKT (i), Hi myHKT (ii),
(hiHAHCOB1 aKTHBH BIIHOCSATHCS Y KATETOPil0 «IHIIMX» Oi3HEC-Mojiesiell Ta OI[IHIOIOTHCS 3a CIPaBEUINBOIO
BapTICTIO yepe3 MprOyTOK Yu 30UTOK.

BisHec-Moenb BU3HAYAETHCS LIS TPYITU aKTHBIB (Ha piBHI MOPTQens) Ha OCHOBI BCIX BiIIOBIIHUX
JIOKa3iB IIsUTbHOCTI, sIKy DoHI Mae HaMip 3MIHCHUTH JUIS JTOCSATHEHHS 1111, BCTAHOBJICHOT [Tt IOpTders,
HasSBHOTO Ha Jaty omiHku. dakropu, siki GoHI BpaxoBye NMpU BHU3HAYCHHI Oi3HEC-MOJIENi, BKIOYAIOTh
MeTy 1 ckiaj moptTdemns, MUHYIUN IOCBiA OTPUMAaHHS T'POIIOBHUX TOTOKIB IO BIMMOBIIHUX aKTHUBAX,
MIXOOU 10 OIIHKK Ta YIPABIIHHA PU3MKAMH, METOIU OIIHKK JOXOTHOCTI aKTHBIB Ta CXEMY BHILIAT
KEpIBHUKAM.

IIpu omiHIli crpaBeaIuBOI BapTOCTI (PIHAHCOBHUX AKTHBIB YIPABIIIHCHKHAN IMEPCOHAT 3aCTOCOBYE
METOJH OIIHK{ BapTOCTI, SIKi BiAIOBIMaIOTHE OOCTAaBMHAM Ta JUISI SIKMX € TOCTATHBO NAHUX, MO0 OIIHUTH
CIIPaBEIJINBY BapTiCTh, MAaKCHUMI3YIOUM BHKOPHUCTAHHS IOPEUYHUX BITKPUTHUX HaHUX Ta MIHIMI3yIOUH
BUKOPHCTAHHS 3aKPUTHX BXITHUX JaHUX.

Ha oGananci cramom Ha 31 rpynas 2021 p. y ®DoHmi He BpaxoBYIOThCS JONBOBI (PiHAHCOBI
IHCTpYMEHTH, a caMe BHECKH JI0 CTATYTHHX KaIliTaJliB IHIIMX Cy0’€KTIB rOCIONAPIOBAHHS

3.4.3. [Ipununenns susnauus QiHanco8020 akmusgy

®onp niepenae GiHAHCOBUI aKTHB TOII 1 JIUIIIE TOi, KOJU BiH:

a) Tmepeaae KOHTPAKTHI IpaBa Ha Ol KaHHS TPOIIOBHUX MOTOKIB (DiHAHCOBOTO aKTHBY;

0) 30epirac KOHTPAKTHI IMpaBa Ha OTPUMAaHHS TPOIIOBHUX MOTOKIB (hiHAHCOBOTO aKTHBY, aie Oepe
Ha ce0e KOHTPaKTHE 3000B’s[3aHHS CILIATUTH TPOIIOBI TOTOKH OXHOMY a00 KiTBKOM OJiepXyBadaMm 3a
YTO/I010, SIKa BIATOBia€ yMOBaM, HABEICHIM HIKYE.

Axmo Donx 30epirac KOHTPAKTHI MpaBa Ha OJEpXKaHHS TPOIIOBUX MOTOKIB BiJ (hiHAHCOBOTO
aKTUBY («IEpBICHUI aKTHUBY»), alle Oepe Ha cebe KOHTPAKTHE 3000B ’A3aHHS CIUIATUTH IIi TPOIIOBI MTOTOKU
ofHOMYy ab0 KiTbKOM Cy0’€KTaM TrocCromaproBaHHs («KiHIIEBHM oOepKyBadam»), T0 DOHI pO3IIIsLaae
oleparliro sk rnepenavdy (hiHaHCOBOTO aKTHUBY TOJI 1 JIMIIIE TOJi, KON BUKOHYIOTHCS BCi 3 HaBEACHUX Jalli
YMOB:

a) cy0’€KT rocrofapoBaHHs HE Ma€ 3000B’A3aHHS CIUIATUTH CYMHU KiHIIEBUM OJIEp)KyBadaM, JOKH
BiH HE OTpPHMa€e EKBIBaJIEHTHI CyMH BiJ TeEpBICHOTO akTUBY. KOpOTKOCTpOKOBI aBaHCH Cy0O €KTa
TOCIIOJIAPIOBAHHS 13 MPAaBOM MOBHOTO BiJIIKOTYBAaHHS IO3MYEHOI CyMH IUTIOC HapaxOBaHi BIiJCOTKU 3a
PUHKOBHMH CTaBKaMH HE TIOPYIIYIOTh 1Li€1 yMOBH;

0) YMOBH KOHTPAKTy Npo Iepenady 3a00pOHSIOTH Cy0’€KTOB1 rOCIOAaprOBaHHA IpoJaBaTh ado
HaJaBaTH y 3acTaBy IMEPBICHUI aKTWUB, OKpIM HaJaHHS KiHIIEBUM OIepXKyBadaM SIK 3a0e3reueHHs
3000B’s13aHHS CIIJIATUTH T'POLIOBI TOTOKH;

B) Cy0’€KT rocmnofaproBaHHS Mae 3000B’si3aHHS IepeiaTH OyIb-sKi I'POLIOBI NOTOKH, SKi BiH
OTPUMYE BiJl iMEHI KiHIIEBHX OfIepP)KyBadyiB, 0e3 cyTTeBoi 3aTpuMKU. KpiM TOro, cyd’€KT rocnogaproBaHHs
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HE Mae€ MpaBa MOBTOPHO iHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHSATKOM IHBECTHULIN Yy TPOMIOBI KOLITH
a00 eKBIBaJICHTU TpoLIOBUX KOIITIB (siKk BuzHaueHO B MCBO Ne 7 «3BiTH mpo pyX IPOMIOBUX KOILITIB)
MPOTATOM KOPOTKOTrO TMepioAy pO3paxyHKIiB Bif JaTh OTPUMAaHHS KOIITIB [0 JaTH HEOOXiAHOTO
nepepaxyBaHHS KiHIEBUM OfIepKyBayaM, NPUYOMY BiJICOTOK, 3apOOJieHMH 3a TaKUMHU I1HBECTHUIISIMH,
TaKOX TEePePaxoBY€ETHCS KIHIIEBUM OZIEPKYBadaM.

3.4.4. Dinancosi 30608 ‘sa3anns

®onn knacugikye Bei (iHaHCOBI 3000B’sI3aHHS SIK TaKi, IO y IMOJANBIIOMY OLIHIOIOTBHCS 32
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUHUCh METOAOM €(pEKTUBHOIO BiJICOTKA, 32 BUHATKOM TaKUX:

a) giHaHCOBi 3000B’s13aHHS 32 CIPABEITUBOIO BAPTICTIO 3 BiIOOPasKEHHAM PE3YINITATy IEPEOIIHKH
y npubyTky abo 30utky. Taki 3000B’s3aHHS, B TOMYy YHCII TOXifAHI ()iHAHCOBI IHCTPYMEHTH, SIKi €
3000B’s13aHHSMH, Y TIOJAJIBIIIOMY OILIIHIOKOTHCS 3a CIIPABEIMBOIO BAPTICTIO;

0) ¢dinaHcOB1 3000B’s13aHHS, 10 BUHUKAIOTh, KO Tiepenada (HiHAHCOBOrO aKTUBY HE BiIMOBigae
KPUTEPIiAM JJIsl IPUITHHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MiJIX1]T OJAIIBIIOI y4acTi;

B) KOHTpakTH (hiHAaHCOBOT rapaHTii;

I') 3000B’s13aHHS HAJATH TIO3UKY 3a BIZICOTKOBOIO CTABKOK, HIKYOI HIK PHHKOBA.

@®onn Bu3Hauae (iHaHCOBE 3000B’s3aHHS 33 CHPABEIUIMBOIO BapTICTIO 3 BiJOOpakEHHSIM
pe3yabTaTy IEPEOLiHKH y NpUOYyTKYy a0o 30UTKy, KOJIM MNpH IIEPBICHOMY BH3HAHHI HECKACOBHO
MpHU3HAYATH (iHAHCOBE 3000B’S3aHHSA SIK TaKe, IO OI[HIOEThCS 32 CIIPABEUIMBOIO BApTICTIO 3
BiJJOOpa)KEHHSIM pe3yJIbTaTy IEPEoliHKH y MpHOYTKy abo 30UTKy, ab0 SKIIO pe3yabTaTOM TaKOro
MpHU3HAYECHHS € JiopevHima iHdopmarisi, ockibku abo:

a) BOHO YCYBa€ Yd 3HAYHO 3MEHIIIYE HEY3rO/DKEHICTh OIIIHKKM YM BU3HAHHS, 1110 B IHIIIOMY BHITaJIKy
BUHUKA€E BHACIIZIOK OIIHIOBaHHS aKTHBIB 200 3000B’s3aHb YW BU3HAHHS MPUOYTKIB 200 30UTKIB 32 HUMHU
Ha PI3HUX OCHOBax; a0o

0) ynpaBliHHSA Tpynoro (iHAHCOBUX 3000B’s3aHb a00 (IHAHCOBHMX aKTHBIB Ta (IHAHCOBHX
3000B’s13aHb Ta OIlIHKA iX TOKA3HUKIB 3MIHCHIOETHCS HAa OCHOBI CIIPABEIUTMBOI BAPTOCTI, BIMITOBITHO 11O
3aJIOKyMEHTOBAHOI CTpaTerii yrnpaBIiHHSI pU3UKaMU a00 IHBECTHIIIHHOI cTpaTeriero, 1 iH(opMaliis mpo
TaKy TPYIy HAIA€ThCS I BHYTPINTHROTO BHKOPHUCTAHHS HA I[ii OCHOBI BHUIIOMY VIIPABIIHCHKOMY
TIePCOHAJIOBI.

®DoHJ TPUIHSAB PIICHHS OIiHIOBATH (DiHAHCOBI 3000B’s3aHHS 3a CIPABEUTHMBOIO BAPTICTIO, OKPIM
THX, SIKi TOBUHHI 0OJIIKOBYBATHCS 32 aMOPTH30BAHOIO BaPTICTIO.

®onp BrTydae ¢inancoe 30008’ s13aHHS (200 yacTuHY (HiHAHCOBOTO 3000B’SI3aHHSA) 31 CBOT'O 3BITY
po (piHaHCOBHIA CTAH TO 1 JIUIIE TOMI, KOJH HOTo MOramamTh, TOOTO KO 3000B’sI3aHHS, BU3BHAYCHE Y
KOHTPaKTi, BHKOHAHO, aHYJIOBAHO 200 CTPOK HOTo [l 3aKiHIy€EThCS.

3.4.5. Cyooicenns wiooo ouikysanux mepminie ympumanus Dinancosux incmpymenmis

YrpaBimiHCPKANA TIEPCOHAN 3aCTOCOBYE TMpodeciiiHe CyMKEHHS IIOM0 TEPMIHIB YTpPUMaHHS
¢inancoBux iHCTpyMeHTIB. IIpodeciitHe cymkeHHS 3a 1M MUTaHHSIM TPYHTYETHCS Ha OINIHIN PHU3UKIB
(hiHaHCOBOTO IHCTPYMEHTY, Horo mpuOyTKOBOCTI ¥ muHamimi Ta iHmmWX dakropax. [Ipore icHyOTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’s3aHI 3 TPU3YNHHEHHSAM O0OIry I[IHHHX TmamepiB abo
0aHKPYTCTBOM 00 ’€KTy 1HBECTYBaHHSI, IO HE € ITIIKOHTPOJIHHUM YIPABIIHCHKOMY IEPCOHANY 1 MOXE
CYTTEBO BILUTUHYTH Ha OILIHKY (iHAHCOBUX IHCTPYMEHTIB.

3.4.6. Cyooicenns w000 3min_cnpageonusoi sapmocmi hinancosux aKkmusis

VYnpasnincekuil nepconan @®oHgy BBaxkae, MO OOJIKOBI OLIHKK Ta MPUIYLIEHHS, SIKI MalOTh
CTOCYHOK JIO OIliIHKM (DiHAHCOBHUX IHCTPYMEHTIB, /¢ PUHKOBI KOTHpPYBaHHS HE JOCTYITHI, € KIFOYOBUM
JDKEpEIOM HEBH3HAYEHOCTI OIIHOK, TOMY IIO:

- BOHM 3 BHCOKHMM CTyIIEHEM HMOBIPHOCTiI 3a3HaIOTh 3MiH 3 IUIMHOM 4acy, OCKiJIbKM OL[HKH
0a3yloThCsl Ha MPUIYIIEHHSIX YHPABIIHCHKOI'O TEPCOHANTY HIOIO BiJICOTKOBUX CTAaBOK, BOJATHIBHOCTI,
3MiH BaJIIOTHUX KYPCiB, TIOKa3HHUKIB KPEAUTOCIPOMOKHOCTI KOHTPAreHTiB, KOPUT'YBaHb MiJ] Yac OLiHKH
IHCTPYMEHTIB, a TaKOX criennidHuX 0coOIMBOCTEH omnepaiid;

- BIUIMB 3MiHM B OL[IHKax Ha aKTHBH, 5IKi BigoOpakeHi B 3BiTi Mpo (iHAHCOBUI cTaH, MOXe OyTH
3HAYHUM.
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SAx6u ynpaBniHcbkuid epcoHan POoHIY BUKOPUCTOBYBAJIO iHILI MPHUITYIIEHHS LIOA0 BiICOTKOBHX
CTaBOK, BOJIATHJIBHOCTi, KypciB OOMiHY BaJIIOT, KPEOUTHOTO PEHTHHTY KOHTpareHta, AaTh odepTH i
KOpUTYBaHb IIiJi Yac OLIHKU iHCTpyMEHTIB, Oinplna abo MeHIIa 3MiHa B OLIHII BapTOCTi (iHAHCOBUX
IHCTPYMEHTIB Yy pa3i BiACYTHOCTI PUHKOBHX KOTHPYBaHb Mayia 0 iCTOTHHMH BIUTUB Ha BiJOOpa>keHWH Y
(iHaHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30MUTOK.

BukopuctanHsl pi3HHX MapKETWHTOBHX NPUITYIIEHb Ta/a00 METOMIB OLIHKH TaKOX MOXE MaTH
3HaYHUH BIUTMB Ha TependavyBaHy ClIpaBeAINBY BapTiCTh.

CrpaBeyiMBy BapTICTh JeOITOPCHKOI Ta KPEAUTOPCHKOI 3a00proOBaHOCTI, a TaKOX IHBECTHIIIH,
JOCTYINHHX JUIi  TpOJaXy, HEMOXIJMBO BW3HAYUTH JOCTOBIPHO, OCKUTBKM HEMae pPHUHKOBOTO
KOTUPYBaHHS LIUX aKTHBIB.

VYnpasnincekuii nepconan @DoHay BBakae, IO HaBENEHI PO3KPUTTSA MIONO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, IO 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMIIUIACH
OyJb-sKa CyTTE€Ba iH(OPMAIlisl II0/I0 3aCTOCYBaHHS CIIPABEUIMBOI BaPTOCTI, sIka MOXE OYTH KOPHCHOIO
JUIsl KOPUCTYBaviB (JiHAHCOBOT 3BITHOCTI.

Po3ymiroun BaKJIMBICTh BUKOPHCTAHHS OOJIIKOBMX OIIIHOK Ta TMPHUIIYIICHb IOJO CIPAaBEIUBOI
BapTOCTI (HiHAHCOBHUX AKTUBIB B pa3i BIJICYTHOCTI BXIIHUX JaHUX IIIOJI0 CIIPABEUIMBOI BAPTOCTI HEPIIOTrO
piBHS, YipaBiiHChKkui niepcoHan DoHay MiaHye BUKOPHCTOBYBATH OIIHKU Ta CYJPKEHHS, sIKi 0a3yl0ThCs
Ha mpodeciiHiii KoMmmeTeHiii mnpaiiBHukiB @®OHay, TOCBiNI Ta MHUHYJIMX IOOIAX, a TaKOX 3
BHKOPHCTAaHHSM pO3paxyHKIB Ta MOjeiIeH BapTocTi (IHAHCOBHX aKTHUBIB. 3alydeHHS 30BHIIIHIX
EKCIIEPTHUX OIIIHOK OO0 TaKuX (PIHAHCOBUX IHCTPYMEHTIB, Jie OIlIHKA, sika 0a3yeThcsl Ha mpodeciiiHiit
KOMIIETEHIIii, IOCBiZIl Ta pO3paxyHKax € HeJIOCTAaTHBOIO, BUPILNIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7. Cyoorcenns w000 Us6IeHHs O3HAK 3HEYIHEHH aKmueie

BignocHO (hiHAaHCOBHUX aKTHBIB, SIKi OITIHIOIOTBCS 32 aMOPTHU30BaHOIO BapricTio, DOHI HA HATY
BHHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOKHY 3BITHY JaTy BU3HAYA€ PIBEHb KPSIUTHOI'O PU3HKY.

®donp BU3HAE pe3epB IMif 30MTKU IS OYIKYBaHMX KPEAUTHUX 30MTKIB 3a (DiHAHCOBUMHU aKTHBAaMH,
SIKI OITIHIOIOTHCS 32 aMOPTHU30BAHOIO BAapTICTIO, Y PO3Mipi OUiKyBaHUX KPEAUTHHX 30MTKIB 32 BECh TEPMiH
nii GiHaHCOBOro0 akTUBY (IIPM 3HAYHOMY 30UIBIICHHI KPEIUTHOIO PH3UKY/IJIS KPEAUTHO-3HEI[IHCHUX
(hiHaHCOBHX aKTHBIB) a00 12-MICSYHUMHU OYIKyBAaHUMHU KPEOIUTHUMH 30MTKaMH (y pa3i HE3HAYHOTO
3pOCTAaHHS KPEAUTHOI'O PU3HUKY).

3a3BHUyail OYiKy€eThCS, IO OYiKyBaHI KPEAUTHI 30UTKH 32 BECh TEPMIiH JIii MaroTh OyTH BH3HaHI JI0
TOTO, K (PiHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUECHUHN. SK MpaBmIIo, KPEOAUTHHIA PU3HK 3HAYHO 3POCTAE
me 0 TOoro, sk (PiHAHCOBHWH IHCTPYMEHT CTaHe IMPOCTpOUEeHHM abo Oyae MOMIYeHO iHI YHHHUKA
3aTPUMKH TUIATEXKIB, IO € CIICHU(MITHIMHE IS TO3WYaTbHIKA, (HAIpHUKIAI, 3aiicHeHHs Moaudikarii abo
PECTPYKTYpH3aIllii).

Kpemutauit pmsuk 3a (iHAaHCOBMM IHCTPYMEHTOM BBA)XKA€THCS HHU3BKHUM, SKIIO (DiHAHCOBHIA
IHCTpYMEHT Ma€ HU3bKUI PU3HUK HACTaHHS JedONTY, MO3HYATHHIK Ma€ MOTYKHIN MOTEHITiall BAKOHYBATH
CBOI JOTOBipHI 3000B’S3aHHS MIOAO TPOIIOBHMX TIOTOKIB Yy KOPOTKOCTPOKOBIM TMEpCHEeKTUBi, a
HECTIPUATIMBI 3MiHM B EKOHOMIYHUX 1 JUJIOBHX YMOBax y JOBTOCTPOKOBIA TIEPCIIEKTHBI MOXYTh
|3HM3UTH, ane He OOOB’SI3KOBO 3/ATHICTh MO3MYaJbHHUKA BHKOHYBAaTH CBOI 3000B’SI3aHHS MO0
JOTOBIpPHUX TPOIIOBHUX TOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, 10 MAIOTh HU3bKUI KPEOUTHUI PU3KK JIUILIE HA
MiZICTaBl TOTO, MO PU3UK JePOITY 32 HUMHU € HIDKYNM, HDK PU3UK nedodTy 3a iHIMMMH (iHAHCOBUMH
iHcTpymMeHnTamu ®onny abo HiX KPEAUTHUN PU3UK IOPUCIUKILIL, B siKiii DOHA 3MIHCHIOE MisSTBHICTS.

OuikyBaHi KpenuTHI 30MTKHM 3a BeChb TEPMiH Aii HE BH3HAIOTHCS 3a (PIHAHCOBHM IHCTPYMEHTOM
MpPOCTO Ha MiACTaBi TOro, IO BiH BBaXKaBCS IHCTPYMEHTOM 13 HHU3BKUM KPEAUTHUM PH3HKOM Yy
MOIIEpEAHBOMY 3BITHOMY I1€PiOJIi, ajle He BBAXKAETHCA TAKUM CTAHOM Ha 3BITHY JaTy. Y TaKOMY BHIAIKY
@DoHJ 3’5COBYE, UM MaJlo MiClle 3HAUHE 3POCTaHHS KPEIUTHOTO PU3UKY 3 MOMEHTY IEPBICHOTO BU3HAHHS,
a OTKe YM IocTaja nmoTpeda y BU3HaHHI OUiKyBaHUX KPEIUTHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeUTHI 30MTKH BiIOOpakatoTh BIacHI ouikyBaHHS DOHIY 110,10 KPEAUTHUX 30UTKIB.

Ha naty cranom Ha kiHenb 3BiTHOro poky ®OHI MPOBOAMTH aHaNi3 AeOITOPCHKOI 3a00pTroBaHOCT,
iHmoi nebiTopchKoi 3a00proBaHOCTI Ta IHIIMX AaKTHBIB HA NpPEIMET HAasgBHOCTI O3HAK iX 3HELiHEHHS.
30UTOK Bi 3HEUIHEHHS BU3HAETHCS BUXOASYM 3 BIACHOrO MPOQeEciiHOro CyIKEHHS YNPaBIiHCHKOTO
MepCcoHaIy 3a HasiBHOCTI 00’ €KTUBHUX JAaHUX, IO CBiYaTh PO 3MEHILEHHS NepeadadyBaHuX MailOyTHIX
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TPOLIOBUX IMOTOKIB 32 JAaHUM aKTHBOM Yy pe3ynbTaTi onHiei a0o KiTbKOX MOAIN, MO BigOymUCS micis
BHU3HAHHS aKTUBY.

3.5. 3nenwennsa kopucnocmi HeiHAHCOBUX AKINUBIE

Ha xoxHy 3BiTHY naty ®oHI BU3HAYa€, YU ICHYIOTh O3HAKH MOXKJIMBOTO 3MEHIIICHHS KOPHCHOCTI
aKkTUBY. SIKIO Taki O3HAKH iCHYIOTh, a00 SKIIO HEOOXiAHO BUKOHATH LIOpIYHE TECTyBaHHS aKTHUBY Ha
3MEHIIEHH KOpHCcHOCTi, DOHJ 3miHCHIOE OLIHKY CyMH OYIKYBAaHOTO BiAmIKoayBaHHs akTuBy. Cyma
OYIKYBAaHOI'O BIJIIKOMyBaHHS aKTUBY - II¢ HaMOLIbIIA 3 JBOX OI[IHOK: CHPAaBEUIMBOI BAapTOCTI MIiHYC
BUTpaTH Ha BUOYTTS aKTUBY a00 OJMHMII, SIKa TEHEpye TPOIIOBI KOIITH, Ta HOTr0 BapTOCTI MpH
BUKopucTaHHI. CyMy OYiKyBaHOTO BiIIIKOJYBAaHHS BU3HAUYAIOThH IJIsi KOXKHOTO aKTHBY, 32 BUHITKOM
BMITAJIKIB, KOJIU aKTUB HE T€HEPYE HAJXOKEHHS TPOLIOBUX KOIITIB, IO 37¢OLIBIIOT0 HE 3aJeKaTh Bij
HAJXO/KEHb TPOIIOBMX KOIITIB BiJl IHIIMX aKTHBIB Ta rpyn akTHBIB. SKmio OanaHcoBa BapTiCTh aKTUBY
abo OJUHHII, sKa TeHEpYye TPOIIOBI KOIITH, IMEPEBUINYE CyMy HOro OYiKYBAaHOTO BiAIIKOTyBaHHS,
BB@XXAIOTh, 1110 KOPUCHICTh aKTUBY 3MEHIIMIIACS J0 CYMHU HOro OYiKyBaHOIO BiIKoyBaHHs. [Ipu omiHii
TerepilHboi BApTOCTI MaHOYTHIX YMCTUX TPOIIOBUX HAJXO/HKEHB BiJl aKTHBY, MAHOYTHI TPOIIIOBI MOTOKH
JMCKOHTYIOTh 32 CTaBKOIO JI0 OMOJATKYBAaHHS, sIKa BiOOpaskac MOTOYHY PHUHKOBY BapTiCTh TPOIICH y
Yaci Ta crenudivHi 1y akTUBY pU3HKH. [IpH BU3HAYEHHI CIIpaBe/UIMBOI BAPTOCTI aKTUBY MIHYC BHTPAaTH
Ha BHOYTTS OepyTh JIO yBarm OCTaHHI Omepailii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pa3i, SKIIO
imeHTH(dikyBaTH Taki orepanii HEMOXJIHBO, BHUKOPHUCTOBYIOTH BIINOBIAHY Mojenb omiHkd. Lli
PO3paxyHKH MIATBEPKYIOTh OIIHOYHUMH KoeQilieHTaMH a00 IHIIMMH JOCTYIIHHUMH IOKa3HUKAMH
crpaBeIUIUBOl BapTOCTi. 3OUTKH BiJl 3MEHIIIEHHSI KOPUCHOCTI MOTOYHOT TiSUTBHOCTI BU3HAIOTh Y IPUOYTKY
Ta 30uTKy. OnWHMI, SKa TEHEpye TPOIIOBI KOINTH, - HaWMEHIA Tpyla akKTHBIB, SKy MOXKHA
IIEeHTH(IKYBATH 1 sIKa TEHEpPYe HAAXOMKEHHS TPOMIOBHUX KOIITIB, IO 3ACOUTHIIONO HE 3aJIEXKATh Bif
HaJXOKCHb TPOIIOBUX KOINTIB BiJ IHIIMX aKTHBIB a00 rpym akTuBiB. Ha KO)KHY 3BITHY ATy MPOBOISATH
OLIIHKY HAasIBHOCTI O3HAK TOT0, L0 PaHillle BU3HAHI 30UTKU BiJl 3MEHILICHHS KOPUCHOCTI aKTHBY OLIbIIIEC HE
ICHYIOTh a00 3MEHIIWINCSA. 3a HasBHOCTI TaKWX O3HAK IPOBOIATH OIIHKY CYMH O4YiKyBaHOT'O
BIJIIKOAYBaHHS akTHBY. PaHillle BU3HAHI 30UTKU Bill 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TLIBKH Y TOMY
BHUIAJKY, SKITO Maja MiCIle 3MiHa B OITIHKAaX, SKi BUKOPHCTOBYBAIH ISl BU3HAUCHHSI CYMH OYiKyBaHOTO
BIIIKOJyBaHHA aKTHBY, 3 MOMEHTY OCTaHHBHOTO BW3HaHHS 30WTKY BiJl 3MEHIIEHHS KOPHCHOCTi. Y
TakOMy BHWIIQAKy OalaHCOBY BapTICTh AKTHUBY 30UIBIIYIOTH OO CYMH OYIKYBAaHOTO BIAIIKOAYBaHHS
akTuBy. Take 30UTBIIEHHS BapTOCTI HE MOXKE NEpEeBUINYBaTH OalmaHCOBOI BapTOCTi, Ky Oyio ©
BH3HAUEHO 3a BHUpPaxyBaHHSM aMOpTH3alii, SIKOM y TMOMepeqHiX pOKax HE BU3HABAaBCA 30MTOK Bif
3MEHIIIeHHS KOPWUCHOCTI akTuBy. lle cTopHyBaHHA BH3HAIOTH y CKIaii MpuOyTKy Ta 30mTKiB. Ilicms
CTOpPHYBaHHS 3HOC IUIsITa€ KOPUTYBAaHHIO y MalOyTHIX mepiofax 3 METOI0 PO3MOLTY IePeoriHeHO1
0anmaHCOBOI BapTOCTi aKTHBY, 32 BUPAXyBaHHSIM HOTO JIKBiJAIiifHOI BApPTOCTI, HA CHCTEMAaTHYHill OCHOBI
MPOTSTOM CTPOKY KOPUCHOTO BUKOPHUCTAHHS aKTHBY.

3.6. Pezepsu ouikysanux kpeoumuux 30Umkis

Juis TectyBaHHS BCiX iHIMX (piHAHCOBMX aKTHBIB Ha TpenMer 3HeliHeHHS DOHJ 3aCTOCOBYE
3BuyaiiHuil miaxia. Ilpm 3actocyBaHHI 3BHMYaliHOTO Tiaxony DoHp posmoniise (iHAHCOBI aKTUBH Ha
HACTYITHI KaTeropii:

- aKTHUBIB, 110 SKUM He OYJIO CYTTEBOTO 3pOCTAHHS KPEAUTHOIO PU3HKY;

- aKTHUBIB, 110 SKUM OYJIO CYTTEBE 3POCTAHHS KPETUTHOTO PU3HKY.

Jns hiHAaHCOBMX aKTWBIB, MO SIKUM HE OyI0 CYTTEBOIO 3POCTaHHS KPEAUTHOTO PHU3UKY MICIs
niepBicHOro Bu3HaHHA DOHNI BU3HAE pe3epB Mija JBAHAMIATHMICAYHI OUYiKyBaHI KpeAWUTHI 30UTKH, fAKi €
YaCTUHOIO OYIKYBaHMX KpPEIWTHHX 30MTKIB 3a BeCh Mepiof, TOOTO OUiKyBaHi KpEIUTHI PHU3HMKH, IO
BHHUKAIOTh Y HACTIJIOK BCIX MOMUIMBHUX BHIIAJKIB IE(PONTY, IO MOXKIUBI MPOTATOM JBAHAIIATH MICAIIIB
ITiCIIs 3BITHOT IaTH.

Jus QiHaHCOBMX aKTHBIB, 1O SKHUM BifIOyJIOCS CYTTE€BE 3pPOCTAHHS KPEAUTHOTO PHU3HMKY Ha
IHAMBIAyalbHIM uu TpynoBii ocHoBi DOHI BU3HAE pe3epB Mil OYIKYBaHI KPEAWTHI PU3MKM Ha YBECH
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TepMiH, TOOTO OYiKyBaHI KPEIWUTHI PHU3UKH, IO BUHUKAKTH Y HACIIJOK BCIX MOXJIMBUX BHIIAJIKiB
nedonTy mpoTsAroM ycboro TepMiny Aii ginancoBoro iHcTpymeHnTa CTaHOM Ha KOXHY 3BiTHY naty DoH[
OL[IHIOE HAasIBHICTh 3HAYHOrO 30UIBIIEHHS KPEOUTHOTO PU3UKY MO (iHAHCOBOMY aKTUBY Ha OCHOBI
aHaJi3y 3MiHM PU3MKY BUHUKHEHHs Aedonty. DoHI mpu OLiHII 3MIHM KPEAUTHOIO PU3HKY 3aCTOCOBYE
npodeciiine CyKeHHs.

Amnauni3 (piHaHCOBUX aKTHBIB IIIOJI0 3MEHINEHHS X KOPHCHOCTI 3[IHCHIOETHCS HA KIHEIhb KOXKHOTO
3BiTHOTO Tmepiony. Ilpu ananizi QiHaHCOBMX aKTHBIB IIOJ0 3MEHIIEHHS iX KopucHOcTi, DoHI BpaxoBye
CTaTUCTUYHI JaHI TPO TPOCTPOUYEHY JeOITOPCHKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BPaxOBYE
MaKpPOCKOHOMIYHI YHHHUKH, SIKI MOKYTh BIUIMHYTH HA MallOyTHI KpeJUTHI 30MTKH, Ta BU3HAYAE BiICOTOK
pe3epBy il KpeAUTHI 30UTKH (IOKIamHinie auB. . 2.4.2).

3.7. Openoda ma ii ioenmughixayis

JoroBopu orepailiiftHol Ta (iHaHCOBOI OPEHIM Y POJIi K OpEHAapiB, Tak i opeHmoAaBiiB y DoH
HE YKJIJIaB.

4. Hosi ma nepezananymi cmanoapmu ma inmepnpemauyii

KonmentyansHa ocHOBa (DiHAHCOBOT 3BITHOCTI - y HOBIM peAakiii OHOBIEHO CTPYKTYPY
JOKYMEHTa, BHM3HAUCHHS AaKTHBIB 1 3000B’sA3aHb, a TaKOX J[0JAaHO HOBI IOJOXEHHS 3 OIIHKA Ta
MPUITUHEHHS] BU3HAHHS aKTHBIB 1 3000B’s13aHb, MOJJAHHS 1 PO3KPHUTTS JaHUX y (piHAHCOBIH 3BITHOCTI 3a
MC®3. 3rizHo HOBOI penaxiiii iHpopMalis, mpeacTaBieHa y (iHAHCOBIM 3BITHOCTi, TaKOXX MOBHHHA
JIOTIOMaraTd KOpUCTyBadaM OI[IHUTH e(eKTUBHICTh KepiBHUITBA DOHIY B yNpaBiiHHI €KOHOMIYHUMHU
pecypcamu. [IpuHIMIT 00a4HOCTI TPAKTYEThCS Yepe3 MINTPUMKY HEHTpallbHICTh MPEACTaBICHUX JaHUX.
OO0a4HICTh BH3HAYAETHCS SK MPOSB OOCPEKHOCTI MPH BUHECEHHI CY/PKEHb B YMOBAaX HEBU3HAYCHOCTI.
[IpaBnuBe ySBICHHS MAaHUX TPAKTYETHCS K MOAAHHS CYTI OIepalliid, a He TUIBKHU 1X IOpUANIHOI GopMHu.
Hoga penakiiisst KO®3 nependauae n18i popMu 3BITHOCTI: 3BIT Ipo (iHAHCOBUI CTaH 1 3BIT Mpo (PiHAHCOBI
pe3yabTaTh. [HIN GopMu 00’€aHAHI IiJ HA3BOI «IHIIN (OPMH 1 POZKPUTTS», BU3HAYAETHCS, IO JaHi
(hiHaHCOBOI 3BITHOCTI MPEACTABJISAIOTHCS 3a MEBHUH EPIOJ 1 MICTAThH MOPIBHSIBHY 1H(OOPMAIIi0, a TAKOK
3a MEBHUX 0OCTABHH - MIPOTHO3HI JTaHi.

VY noBiit penakiii KOD3 BBOIUTHCS MOHSTTS «3BITYIOUE MIAIPUEMCTBO», I SKAM MA€ThCS Ha
yBa3i CTOpOHA €KOHOMIYHOI TiSUTBHOCTI, SIKa Ma€ YiTKO BU3HAUCHI MEXKI1 Ta IMMOHSATTS 3BEIECHOT 3BITHOCTI.

Bupaz «exoHOMIUHHUI pecypc» 3aMiCTh TEPMIHY «pecypc» miakpecitoe, mo Paqa MC®3 Gunbmie
HE pO3TIIsAgae aKTHBH JHIIe K (Di3udHi 00’€KTH, a, CKopimlie, K HaOip mpaB. Bu3HaueHHS aKTHBIB i
3000B’s13aHb HE BIAHOCATHCH /O «OYIKyBaHHWX» HAJIXOKEHb abo BHOYTTS pecypciB. 3aMiCTh IIHOTO
BH3HAYEHHS €KOHOMIYHOTO PECYpCy BITHOCHUTHCSA A0 TOTEHINially aKTUBY / 3000B’s3aHHS BHPOOIATH /
TepenaBaTH eKOHOMIYHI BUTOTH.

Hoa rmaBa KO®3 mpucBsueHa ommcy pi3HWX METOMIB OIMIHKH (iCTOpPHYHA 1 MOTOYHA BapTiCTh
(ctipaBemMBa BapTicTh, BAPTICTh BUKOPUCTaHHA)), iHpOpMaIii, sKy BoHH HamatoTs. HoBa rmaBa KO®3
HE Ma€ BIUIMBY Ha IMOKa3HUKH (DiHAHCOBOI 3BITHOCTI.

MCD3 Ne 9 «Dinancosi incmpymenmu». MCHO Ne 39 «Dinancosi incmpymenmu»: Busnanns ma oyinka.
MCD3 Ne 7 «Dinancosi incmpymenmu».: Pozkpumms indhopmauyii.
MCD3 Ne 4 «Cmpaxoei KOHmpaKmu»
ma MC®P3 Ne 16 «Openda»

VY cepnni 2020 poky Pama 3 MC®3 B pamkax Pedopmu IBOK omyOmikyBana mompaBku, IO
JOTTOBHIOIOTH BHITymIeHI y 2019 pori Ta 30cepemKyroTh yBary Ha Haciiikax pegopmu 0a30BOT0 piBHS
MPOIEHTHUX CTaBOK Ha (hiHaHCOBiH 3BiTHOCTI DOHIY, SKi BUHUKAIOTH, KOJIH, HAMPHUKIAJ, 0a30BHI
MOKa3HUK TPOIEHTHOI CTaBKHM, KM BHKOPHCTOBYETHCS JUIsi OOYMCIECHHS HPOLEHTIB 3a (hiHAaHCOBUM
aKTHBOM, 3aMiHEHO aJbTEPHATUBHOIO 0a30BOIO CTABKOIO.

[ompaBku 10 ¢a3u 2 po3rismaloTh MUTAHHS, SKI MOXKYTh BIUIMHYTH Ha (piHAHCOBY 3BITHICTB MiA
yac pedopmu 06a30BOro piBHSA MPOLEHTHUX CTABOK, BKIIOYAIOYM HACTIAKH 3MiH AOTOBIPHUX I'POLIOBUX
MOTOKIB 200 BIJHOCHH XE€MKYBaHHs, 110 BMHHMKAIOTH BHACHIZOK 3aMiHM 0a30BOro piBHS MPOLEHTHOI
CTaBKH 3 AJIbTEPHATUBHOIO 0a30BOI0 CTABKOO (ITPOOJIEMH i3 3aMiHOI0).

Ha eramni 2 cBoro npoekty Pajga BHecna 3MiHM 0 BUMOT 3a3Ha4€HHUX CTaHJIAPTIB, 10 CTOCYIOTHCS:
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- 3MIiHM JOTOBIpHHMX TPOLIOBHX MOTOKIB — KOMIMAaHii HE NOBENEThCS NMPUNHMHATH BH3HAHHS 200
KopuryBatu OanaHCOBY BapTicTh (pIHAHCOBHX IHCTPYMEHTIB AJIsl 3MiH, IO BUMAararoTbcs pedopmoro, a
3aMICTh LIBOTO OHOBUTH €(DEKTUBHY IMPOLEHTHY CTaBKY, 1100 BifoOpa3uTH 3MiHYy A0 aJbTEPHATUBHOI
0a30BO1 CTaBKU,

- 00K XemKyBaHHS - KOMIaHii He JOBEJEThCS MPUIHHATH OONIK XeKYBaHHS BHKIIOYHO TOMY,
10 BOHA BHOCHTH 3MiHH, sSIKi BUMarae pedopma, SKIIO0 XeIKyBaHHS BiMOBIAa€ IHIIMM KPUTEPisAM 00Ky
XEIKyBaHHS;

- pO3KpUTTS iH(pOpMALlii - KOMIIaHisi MOBHHHA OyJle pO3KpUBaTH iH(opMallito Mpo HOBi pU3HKH, IO
BHUHUKAIOTh BHACIIIOK peOpMH, Ta PO Te, SIK BOHA YIPABIISIE IEPEXOIOM A0 albTCPHATUBHUX CTABOK.

[ompaBku o Pa3u 2 MOMMPIOIOTHCS JUIIE HAa 3MiHH, SKi BUMarae peopma 0a30BOro piBHS
MPOLIEHTHUX CTAaBOK JI0 IHAHCOBUX iHCTPYMEHTIB Ta BiIHOCHUH XEKYBaHHSL.

EdexruBHa pata - 1 ciuas 2021 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIECHO.

Li mompaBku He 3acTocOoBYIOThCs DOHIOM, eeKT BINIMBY Ha (piHAHCOBY 3BITHICTh HE OUIiKYEThCS,
ockinbku y @onny Ha naty ckinaganHs DOiHaHCOBOT 3BITHOCTI BiICYTHI 00’ €KTH XEIKYBAaHHS Y pO3yMiHHI
MCO3.

MCBO 16 «OcnosHi 3acobu»

[MompaBku 3a00pOHSIOTH KOMITaHiT BUPaxOBYBAaTH 3 BapTOCTI OCHOBHUX 3acO0IB CyMH, OTpHMaHi
BiJ| peaizallii BUpOOJIEHUX MPEJMETIB, KOJH KOMIIaHis TOTYE aKTUB JIO WOrO ILIbOBOTO BHKOPHCTAHHSI.
HatomicTs KOMITaHisi BU3HAE TaKi HaJIXOJDKEHHS Bi MPOJAXy Ta OB’ sS3aHi 3 HAMUA BHTPATH y MPHOYTKY
a00 30UTKy.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - J03BOJIEHO.

i mompaBku He 3acTocoBYIOThCs DOHIOM, eeKT BIUIMBY Ha (piHAHCOBY 3BITHICTh HE OYIiKYEThCS,
ockibku y DoHay Ha Aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BiACYTHI 00’€KTH OCHOBHHMX 3ac00iB y
po3yminHi MC®D3.

MCBO 37 «3abesneuenns, nenepedbaueni 30608 ‘a3anHsa ma HenepeodaueHni akmueu»

[ompaBKK YTOYHIOIOTH, IO «BHTPATH Ha BUKOHAHHS JIOTOBOPY» SIBJISIIOTH COOOK BUTpATH,
Oe3mocepeHbO TIOB’sI3aHI 3 JOroBopoM. 100To abo JOMaTKOBI BHTPATH BHKOHAHHS JIOTOBOPY
(Hampukiaa, mOpsMi BUTpaTH Ha Mpalio 1 marepiajgu), a0d0 poO3MOALIT IHIIMX BHUTpAT, SAKI TaKOXK
0e3mocepeHLO TIOB s13aH1 3 JOrOBOpPOM (HANIPUKIIAM, PO3MOILT aMOPTH3aIii 00’ €KkTa OCHOBHHUX 3aco0iB,
10 BUKOPUCTOBYETHCS MTPH BUKOHAHHI IOTOBOPY).

EdextuBHa nata - 1 ciuas 2022 poky. JIocTpoKOBE 3aCTOCYBaHHS - JO3BOJICHO.

i monpaBku He 3acTocoBylOThCI DOHAOM, edeKT BILTUBY Ha ()iHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockimeky y @oHIy Ha Aaty ckiaganas OiHaHCOBOI 3BITHOCTI BiICYTHI Taki BUTpaTu y po3yminHi MC®D3.

MCP3 3 «06 conanns biznecy»

Axryamnizamisg nocuiaab B MC®3 (IFRS) 3 na KoHnenrtyanbHi OCHOBU MiATOTOBKH (PIHAHCOBOI
3BITHOCTI, HE 3MIHIOIOYH BUMOT JI0 OOJIKY /Uit 00’ €THaHHA Oi3HECIB.

Jonano BUHATOK M0N0 3000B’si3aHb i YMOBHUX 3000B’si3aHb. lleli BUHSATOK mepembadae, IO
CTOCOBHO JIIKUX BHU/IiB 3000B’s13aHb 1 YMOBHUX 3000B’s13aHb OopraHizailis, sika 3actocoBye MCD3 (IFRS)
Ne 3, moBunHa mocuinatucs Ha MC®3 (IAS) No 37 «3abe3nedeHHs, HermepeadadeHi 3000B’A3aHHS Ta
HenepenoadeHi akruBu» abo Ha Po3’scaenns KTM®3 (IFRIC) Ne 21 «360pu», a He Ha KoHuenrtyanbHi
3acamu ¢irancoBoi 3BiTHOCTI 2020 poky.

EdextusHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - JO3BOJIEHO.

i monpaBku He 3acTocoBYrOThC DOHAOM, epeKT BILTUBY Ha ()iHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockimpkn y @oHAy Ha Aary ckiagaHHs (DiHaHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH IUIsl 3aCTOCYBaHHS Y
po3yminai MC®3.

Hopiuni nonpasku 6 MCP3 (2018-2020): MCP3 (IFRS) M [

HouipHe mianmpueMcTBo, ske ymepuie 3actocyBago MC®D3. IlompaBka [103BONISIE JOYIPHBOMY
nianpueMcTBy, mo 3actocoBye IFRS Ne 1: D16 (a) (axe mepexomutb Ha MC®3 mi3Hime cBoel
MaTepuHcbkoi POHAY), BUKOHATH OLIHKY HAKOMMYEHOro ePEeKTy KypCOBHX PI3HML Yy CKIAJl 1HIIOTO
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CYKYITHOT'O JIOXONIy Ha MiJCTaBi Takoi OLIHKH, BUKOHaHOI MaTepuHCchKoo DoHmoM Ha nmaty ii mepexomy
Ha MCO3.

EdextuBHa pata - 1 ciuas 2022 poky. locTpokoBe 3acTOCYBaHHS - O3BOJIEHO.

i monpaBku He 3acTOCOBYIOThC PoHAOM, edeKT BIIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockinbku y ®DoHay Ha naty ckiagaHHs DiHaHCOBOI 3BITHOCTI BiACYTHI AOYIpHI MiANPHEMCTBA Y
pozyminni MC®3.

Llopiuni nonpasku 6 MC®3 (2018-2020): MCD3 (IERS) Ne 9

Kowmiciiina BuHaroposa, mo BKIO4YaeThcs B «10-BiICOTKOBUI» TECT MpHU MPUIHHEHHI BU3HAHHS
¢dinancoBux 3000B’s3aHb. [lonpaBka yTOYHIOE XapaKTep TaKOi KOMICIHHOI BUHATOPOJM: BOHO BKIIIOYAE
TUIBKH BUHATOPONY, CIUIA4€HY MDK IMO3MKOAABLEM 1 MO3UKOOTPHMYBAaueM, BKJIIOYAIOYM BHHATOPOAY,
cravyeHy abo oTpUMaHy BiJI iHIIUX CTOPiH.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

[ompaeku g0 nboro MC®3 He 3acTOCOBaHi JOCTPOKOBO. YMPaBIIHCHKUN MEPCOHAN MPOBOIUTH
JOCITIKEHHS 10JI0 TIOTEHI[IHHOrO BIUIMBY Ha DiHAHCOBY 3BITHICTB.

Hlopiuni nonpasxku 6 MC®3 (2018-2020): MCD3 (IFRS) Ne 16

IMonpaeku 10 MCD3 (IFRS) 16 «Openaa» BHECEHO Y 3B’SI3KY 3 MaHIEMI€I0, i BOHH J03BOJISTIOTh HE
BH3HABaTH 3MiHM B JIOTOBOPax BHACNIJIOK KOpOHaBHUpYCYy ix Momudikarieto. 3 1 gepus 2020 poky
OpeHIapl MOXYTh HE MEPEBIPITH TaKi 3MIHHM Ha NPEJAMET BIANOBIIHOCTI BH3HAUECHHIO MOIUQIKAIi
JOTOBOPY opeHnu. JlocuTh 3pOOUTH MPUIYIIEHHS, IO 1€ He MOAUQIKaiis, 1 po3KpUTH Ied (akT B
npuMiTkax. Lle crocyeThes Beix 3aX0JIiB MIATPUMKH JIJIsl OPEHAAPIB, SIKI BIUTMBAIOTH HA OPEH/IHI IJIaTEeXI,
1 mommproeThest 10 YepBHS 2021 poky, abu BKIIOUMTH MUIBIH IO OpEH]li, HajaHi Ha pik. Paga 3 MC®3
BUpIIIMIIA HE HaJaBaTh OyJb- SKUX JOJATKOBHX TUJIBI OPEHIOJABIISM, OCKUIBKA BBaXKA€ ITOTOYHY
CHTYAIIIO U1 HUX HE TAKOI CKIAIHOIO, SIK I openmapis. 3acrocysauns ITompasku 1o MC®3 (IFRS) 16
«Openaa» Ha BiIOOpaKeHHS pe3yJIbTaTIB AiSUTEHOCTI HE MajIo BILUIHBY.

Crumysmiorodi turatexi mo operai. [lompaska yrountoe imroctpatuBHuE mpukiag Ne 13 mo MC®3
(IPK8) 16 mmisxoM BHKIIOUEHHS MPHUKIAAY YpaxyBaHHS BIIINIKOAYBaHHS, OTPHMAHOTO OPEHIApPEM Bin
OpPEHIOABIIS B IKOCT1 KOMITCHCAITI] 32 TTIOHECEH1 BUTPATH Ha TOIIMIICHHS 00’ €KTa OpEHIH.

ITonpaBku 1m0 1moro MC®3 He 3acTOCOBaHI JTOCTPOKOBO. YTIPaBIIHCHKHM MEPCOHAT ITPOBOIUTH
JOCITIKSHHS III0A0 TOTEHIIIHOTO BIUTMBY Ha DiHAHCOBY 3BITHICTD.

Lopiuni nonpasku 8 MC®3 (2018-2020): MCEO (IFRS).MNe 41

Edextu onmonaTkyBaHHsS IpM BU3HAYEHHI CHpaBeuIMBoi BapTocTi. llompaBka BHKIIOYa€ BUMOTY
IAS 41:22, ska BKa3ye, 10 MOTOKU TPOIIOBMX KOIITIB, MOB’s3aHi 3 ONOAAaTKyBaHHSM, HE BKITIOYAOTHCS
JI0 PO3paxyHKIB CHpaBeINBOI BapTOCTi Oionorignux aktusiB. [lompaBka MpU3BOIUTH IO BiAIOBITHOCTI
IAS 411 IFRS 13.

Edextusna nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCyBaHHS — JO3BOJICHO.

i monpaBku He 3acTocoBYIOThCI DOHAOM, epeKT BILTUBY Ha (iHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockinmpkn y @oHAy Ha Aary ckiagaHHs (DiHaHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH UTsl 3aCTOCYBaHHS Y
po3yminai MCO3.

MCBO Ne ] «llooanus dpinancosoi 36imuocmi»

IlonmpaBku poz’sicHo0Te Kputepih 'y MCBO Ne 1 g knacudikamii 3000B’s3aHHSL  SIK
JOBrOCTPOKOBOTO: BUMOra JI0 cy0O’e€KTa TOCIIOApIOBAaHHS MaTH IPaBO BIAKIACTH TOTAIICHHS
3000B’s13aHHS TPUHAWMHI Ha 12 MICSIIiB Imicis 3BITHOTO TIEPiony.

CyTHICTb NONIPABOK:

- YTOYHEHO, 10 3000B’s3aHHS KIACHU(IKYEThCS SK JOBIOCTPOKOBE, SIKIIO Y OpraHisaiii € mpaBo
BIZICTPOYMTH BPEryJIIOBaHHS 3000B’s13aHHS LIOHAiMeHIIe Ha 12 MicsuiB, a mpaBo oHay Ha BiACTPOUKY
PO3paxyHKiB Ma€e iCHyBaTH Ha KiHEllb 3BITHOTO Mepioay; -KiacuQikallis 3aJIeKUTh TUIBKH BiH HASBHOCTI
TAKOro TpaBa 1 He 3aJEeXHUTh BiJ IMOBIPHOCTI TOro, 4u 1anye PoHA CKOpHCTaTHCS LIMM NPABOM: Ha
kjacu(ikalio He BIUIMBAIOTh HaMIpU YM OYIKYBaHHS KEepiBHHULTBA 11040 Toro, yn DoHJ peamnizye CBOE
MPaBo Ha BiACTPOUKY PO3PaAXYHKIB;

- PO3’sICHEHHsI BIUIMBY YMOB KpeOUTyBaHHA Ha Kkiacudikalito. SKmo mnpaBo BiACTPOUUTH
BpEryJIIOBaHHA 3000B’s13aHHS 3QJISKUTH Bil BUKOHAHHS OpraHi3alli€lo MeBHUX YMOB, TO AaHE MPaBo iCHY€E
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Ha JaTy 3aKiHYeHHS 3BiTHOTO MepioAy TUIbKK B TOMY BHMAJKY, SKIIO OpraHi3amis BUKOHAJA LI yMOBH Ha
JaTy 3aKiH4eHHsS 3BiTHOro mepioay. Oprasizaiisi MOBHHHA BUKOHATH IIi YMOBHM Ha JaTy 3aKiHYCHHS
3BITHOT'O TIEPi0AY, HABITh SIKIIO TepeBipKa iX BUKOHAHHA 3MIMCHIOETHCS KPEAUTOPOM ITi3HILIE;

- PO3’SICHEHHS BUMOT JI0 Kiacudikallii 3000B’s13aHb, ki DoHI MOke a00 MOXKeE TOTaCUTH IIIITXOM
BHUITYCKY BJIACHUX IHCTPYMEHTIB BJIIACHOTO KaIliTaly.

EdexruBHa nata - 1 ciuas 2023 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIECHO.

[ompaBku g0 nporo MC®3 He 3acTOCOBaHi JOCTPOKOBO. YMPaBIiHCHKUN MEPCOHAN MPOBOIUTH
JOCIIDKEHHS 10JI0 TIOTEHI[IHOrO BIUTMBY Ha DiHAHCOBY 3BITHICTD.

MCD3 Ne 17 Cmpaxosi konmpakmu

- BukimouenHs neskux BuIiB A0roBopiB 3i chepu 3actocyBanHs MCD3 Ne 17

- CrpoltieHe MolaHHs aKTUBIB 1 3000B’s13aHb, TIOB’SI3aHUX 3 JIOTOBOPaMH CTpaxyBaHHS B 3BiTi PO
(diHaHCOBHI CTaH;

- BB 00:miKOBUX OIIIHOK, 3p00JIEHUX B MOIMEPEIHIX MPOMIKHUX (DiHAHCOBUX 3BITHOCTSIX;

-BusznanHs 1 po3mofisl akBI3UIIHHUX IPOLIOBUX MOTOKIB;

- 3MmiHa y BH3HAHHI BIAIIKOJYBaHHS 32 JIOTOBOPAMH IepecTpaxyBaHHS B 3BiTI MpO MPUOYTKH i
30UTKH;

- Posnoxin mapiki 3a mepenbaveHi ToroBopoM crpaxyBanHs iHBectTHIiiiHI ocnyru (CSM);

- MoxnuBicTh 3HMXKEHHS (DIHAHCOBOTO PHU3HMKY JJIsi JIOTOBOPIB BXIHOIO IepecTpaxyBaHHS i
HEMoXiTHUX (PiHAHCOBHMX IHCTPYMEHTIB;

- [lepenecenns aatu Beryny B cuity MC®3 Ne 17, , Takok HPOIOBKEHHS TIEPIOAy 3BUIBHEHHS Bij
3acrocyBanHst MC®3 (IFRS) Ne 9 st crpaxoBux komnaniii o 1 ciwas 2023 poky;

- CrpoiteHuit 0011k 3000B’s13aHb 110 BPETy/IIOBaHHIO 30MTKIB 3a JJOTOBOPAaMHU, SIKI BUHUKIIH J0 JaTH
nepexony Ha MCD3 Ne 17;

- [locnabnenHs B 3aCTOCyBaHHI TEXHIK JJIS 3HWKEHHS (DiHAHCOBOTO PU3HUKY;

- MOXIMBICTh BU3HAUCHHSI IHBECTHIIITHOTO JOTOBOPY 3 YMOBAMH JUCKPEIIHHOTO y4acTi B MOMEHT
Iepexojly Ha HOBUH CTaHAAPT, HK B MOMCHT BUHHUKHEHHS JI0TOBODY.

Edextuna aarta - 1 ciuds 2023 poky. JlocTpoKoOBe 3aCTOCYBaHHS - JO3BOJICHO.

Li mompaBKH He 3acTOCOBYIOThCA DOHIOM, eeKT BIUIUBY Ha (hiHAHCOBY 3BITHICTh HE OUIKYETHCS,
OoCKiUTbKH y DoHIY Ha maTy ckiamaHHs DiHAHCOBOI 3BITHOCTI BIACYTHI 00 €KTH JUIsl 3aCTOCYBAaHHS Yy
po3yminHi MC®3

5. Pexnacudixauii' v gpinancosii 36imuocmi ma eunpasieHHs NOMUIOK

DiHaHCOBI IHCTPYMEHTH PEKIacH(IKYIOTHCS TUTBKH y BHIAJIKY, SKIIO 3MIHIOETHCS Oi3HEC-MO/IENb
IUTA YOPaBIiHHSA UM TopTdeneMm y mimoMmy. Pexmacudikariisi mpoBOIUTHCS MEPCIEKTHBHO 3 MOYATKY
MIEepIIOro 3BITHOTO Mepiomy Ticis 3MiHU OizHec-mozerni. Pekmacudikamii y 3BiTHOCTI ctaHOM Ha 31.12.
2021 poxky He BigOyBamocs.

Bumnpasnenns nomuiok cranoM Ha 31 rpynas 2021 poxy He MPOBOAMIIOCS.

6. Poskpumms inpopmauii,uio niomeepoxcye cmammi, nooali y piHancosiil 36imuocmi

6.1. Bupyuka 6io peanizauii

Amnami3z ynctux goxonis @onmy HaBeneHwit y Tadmmiti 1.

Taomums 1

CrtaHOM Ha CrtaHoM Ha

31.12.2021 31.12.2020 3wmiHa 3a piK

Hassa noxony

Bcernoro: - - -
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O6mik noxoxais @onp 3aificHIOE BianoBinHo 70 MC®3 Ne 15, naToro mepioro 3acTOCyBaHHS SKOTO
€ 01 ciuas 2018 poky. DoHA 3aCTOCOBYE 1€l CTAaHAAPT JO BCiX JIOTOBOPIB 3 KIIEHTAMH, 32 BUHATKOM
TaKuX:

a) Yroj mpo opeHny, siki HanexaTb 10 cdepu 3actocyBanust MCD3 Ne 16 «Openna»,

0) cTpaxoBHX KOHTPAKTiB, sKi HanexaTb 10 cdepu 3actocyBaHHi MC®D3 Ne 4 «Crpaxosi
KOHTPAKTH»;

B) (iHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAaKTHUX MpaB 4M 3000B’s3aHb, L0 HAJEKATh 0
cdepu 3acrocyBanHst MC®D3 Ne 9 «Dinancosi inctpymeHTn», MC®D3 Ne 10 «KoHcominoBaHa (hiHancoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa mistibHiCTE», MCBO Ne 27 «Oxpema ¢inaHcoBa 3BiTHICTH» Ta MCBO
Ne 28 «[HBecTHIIiT B acOI[ifi0BaHI Ta CIUIBHI MiIIPUEMCTBAY»; Ta

I') HErpoIIoBHX OOMIHIB MDK Cy0’€KTaMH T'OCIOAApIOBAHHS y Ti camiid JiHil Gi3Hecy 3 METOIo
CIPOILEHHS 3A1HCHEHHS IPOIAXiB KIieHTaM a00 MOTEHIIHHUM KITI€EHTaM.

st Bu3HaHHS 10X0,1y POH/T 32CTOCOBYE I’ ITHKPOKOBY MOJIEI:

1) inentudikye noroBip (KOHTPAKT);

2) imentndikye okpemi 3000B’sI3aHHSI 1010 BUKOHAHHS B MEKaX YKJIaJIEHOTrO JI0r0BOPY;

3) Bu3Hauac IiHy goroBopy (omepariii);

4) posnominse 1iHy goroBopy (omeparfii) MK 3000B’M3aHHSMH II0A0 BHUKOHaHHS (32
HEOOXi/IHICTIO);

5) Bu3Hae m0Xix, KOJM BOHA BUKOHYE 3000B’I3aHHS MO0 BUKOHAHHS.

Ha niepriiomy xpoiii @ouH 00J1iKOBYE TOTOBIP 3 KIIIEHTOM, KM HAJICKHUTH 10 CPEpPH 3aCTOCYBaHHS
LbOTO CTaHAAPTY, TUILKK TOJI, KOJIM BUKOHYIOTBCS BCI MepertiveHi aaji kpurepii (maparpad 9 MC®3 15):

a) CTOPOHH JIOTOBOPY CXBaJIMJIM JOTrOBIp (IIMCHMOBO, YCHO YM Y BiJIIOBIZHOCTI 3 1HIIIOK 3BUYHOIO
MPAKTUKOKO BeJieHHS Oi3Hecy) 1 TOTOBI BUKOHYBATH CBOI 3000B’sI3aHHS;

0) ®oHx MOKE BU3HAYMTH IMpaBa KOXKHOI CTOPOHHU BIJIHOCHO TOBapiB abo MOCHYT, siKi OyIyTh
TrepenaBaTucs;

B) ®oHJ MOXE BU3HAYATH YMOBH OIUTATH 32 TOBAPH a00 MOCIYTH, SKi OyIyTh IMepeaaBaThCs;

T') JIOTOBip Ma€ KOMEPIIIHY CYTHICTH (TOOTO OUIKy€EThCS, IO PU3HUK, Yac ab0 BeMMYMHA MaHOyTHIX
TPOIIOBHX MOTOKIB POHTY 3MIHATHCS BHACIIIOK JIOTOBOPY); Ta

I) IUIKOM iMOBipHO, 1m0 PoHI oTpuMae KOMIIGHCAIlil0, HA Ky BOH MaTHME IPaBO B OOMIH Ha
TOBapu a00 MOCIIYTH, SIKI OyAyTh MepenaHi KIe€HTY.

Ha apyromy xpomi @oHI Ha MaTy YKIAACHHS JOTOBOPY OIIIHIOE ITOCIYTH, OOIISHI 33 JJOTOBOPOM 3
KIIIEHTOM, Ta iAeHTH(]iIKye Sk 3000B’S3aHHS 1O BHKOHAHHS KOXKHY OOIISIHKY IIepeNaTH IOKYIIIO
(maparpag 22 MC®3 Ne 15) cepiro BiIOKpEMIIEHUX TIOCIYT, SIKI € OMHAKOBUMH IO CYTi Ta HAJAIOThCA
MTOKYTIIIIO 32 OJHIEIO 1 TI€I0 CAMOIO CXEMOIO.

Ha erani Bu3HaueHHsa miaw omneparii DoHA Mae NMPUIMYCTHTH, IIO MOCTyra Oyle HaJaHa SK OOIISHO
BIJIMIOBITHO JI0 YWHHOTO JIOTOBOPY, 1 IO TOTOBip He OyAe CKacoBaHO, OHOBJIEHO a0o 3MiHeHO (maparpad
49 MC®3 15). 11106 Bu3HaunTH 11iHY omepariii, @oHA Ma€ pO3TITHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY
npakTuky 0Oi3Hecy. KomrmeHcarrist, o0irsiHa B JOrOBOpi, MOXe BKIOYATH (DIKCOBaHI CyMH, 3MIiHHI CyMHU
a0o 1 1i # Ti cymu, (maparpad 47 MC®@3 15).

@onn Bu3HAE 3000B’A3aHHS INOAO BIALIIKOAYBAaHHS, SKIIO CYO €KT TOCIONAPIOBAHHS OTPUMYE
KOMIIEHCAIIIi0 Bijl KJIIEHTA Ta CIIONIBA€THCS BiMIIKOAYBATH KIIIEHTY YaCTHHY a00 BCIO CyMy KOMIIEHCAITIi.
3000B’s3aHHA MIOAO BINIIKOAYBAaHHS OIIHIOETHCS 33 BEIMYMHOIO OTPUMAaHOi KomreHcalii (abo
nebiTopchKoil 3a00proBaHOCTi), Ha fAKY, K nependadae PoHA, BOHA HE MaTHMe TpaBa (TOOTO CyMH, HE
BKJIFOUEHI B I[iHY ormepailii). 3000B’a3aHHs MIOA0 BiMITKOIyBaHHS (Ta BiANOBiqHA 3MiHA I[iHH OIeparmii i,
oTXxe, 3000B’sI3aHHS 32 JOTOBOPOM) CIIiJi OHOBJIOBATH B KiHIII KOXXHOTO 3BITHOTO TIEPIONY 3 METOIO
BinoOpaXkeHHsI 3MiHU oOcTaBuH, (maparpad 55 MC®D3 15).

Moxe cTaTtuch, 0 PO3paxoBaHa IliHa He OyjAe BiAMOBIAATH PE3yJIbTaTy KOHKPETHOTO JOTOBODY.
@DoHI1 MOBHHEH KOPHUT'YBAaTH CBOIO OLIHKY IIIHM Omepalii, BpaxoByroun BUMOru 3akoHy Ykpainu «IIpo
IHCTHTYTH CIUIBHOTO IHBECTYBaHHS» Ta HOpMAaTUBHO-TIpaBoBuX akTiB HKLIIDP:

- Ul BUHArOpoJH, 110 BU3HAYAETHCS K BiZICOTOK BAPTOCTI YHCTHX aKTHUBIB IHCTUTYTY CILIBHOTO
IHBECTYBaHHS Ha OCTAaHHIN JIeHb MICSIIS;

- JUI BUHATOPOJHM, 1110 BU3HAYAETHCS Bifl IPUPOCTY BAPTOCTI YUCTHUX aKTHBIB IHCTUTYTY CHUIBHOI'O
iHBecTyBaHHS (y pa3i HASBHOCT1) Ha OCTaHHIN AEHb POKY;

- UIA mpemii 3a pe3yjibTaTaMH JisUIHOCTI 3a 3BiTHUH piKk (Y pa3i HasBHOCTI) Ha JaTy NPUHHATTSA
pillleHHA HAarjsI0BOI paad KOPIOPAaTHUBHOTO IHBECTHLIHHOro (oHay abo YHNOBHOBa)XEHOTO OpraHy
@onny 3 yrnpaBIliHHS aKTUBAaMU IalilOBOTO IHBECTULIHOTO (hoHTY.
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[Ipu perpocnextuBHOMY 3acTocyBaHHi MC®3 Ne 15 3rigno 3 naparpadom B3(a) Ta BignmoBizHOo 10
naparpaga BS ®ona ckopucTaBcsi HACTYIIHUM NMPAKTUYHAM MPUHOMOM: (a) IS 3aBepLICHUX JOTOBOPIB
Cy0’€KTOBI rocHofaploBaHHS HeMae MOTpeOU TepepaxoBYBaTH [IOTOBOPH, fiKi: (i) MOYMHAIOTHCA Ta
3aKIHYYIOTbCS B MEXaxX OJHOrO i TOr0 caMoro pidHOro 3BiTHOrO mepioay. DoHI Mae TiNBKK 3aBepIIeHi
JOTOBOpH Y po3yMiHHI 1boro MC®3, ToMy BUKOPUCTAaHHS KyMYJISITHBHOI PETPOCIIEKIii HE MPU3BEIO J0
HEOOXiIHOCTI KOPUTYBaHb JaHUX IMOPIBHSUIEHUX TEPiO/iB.

BinnoBinHo, Ha KiHellb KOXHOTO pPOKy OHJ NpHWIHSB PpIllICHHS, 0 JO I[iHK oIeparii
BKITIOYA€ThCA (PaKTUYHA CyMa BHHATOPOJM 3 YIPABIiHHA aKTHBaMH, TOMY LIO L€ BUPILNIYE MUTAHHS
HEBU3HAYCHOCTI.

Takum umHoMm, DoHA HE pOOMB MeEpepaxyHOK IOKa3HUKIB JOrOBOPIB, SIKI pO3MOYANUCS Ta
3aKIHYMJIUCS B paMKaX 3BITHOTO mepioja.

Ha octannsomy kpori ®@oHj BU3HAE J0XiA Bil HaJaHHS MOCIYT, KO (200 y Mipy TOro, SIK) BiH
3aJI0BOJIbHsIE 3000B’sI3aHHSI 100 BUKOHAHHS, IMepeialody OOIlSHY TOCIyry KIII€EHTOBI. AKTHB
nepenaeTbes, Konu (abo y Mipy TOro, siK) KIIEHT OTPUMYE KOHTPOJIb HaJ TaKMM akTHBOM (maparpad 31
MC®3 15).

Ha mMoMeHT ykJiafiaHHs JOTOBOPY JJIsi KOXKHOTO 1ICHTU(IKOBAHOTO 3000B’SI3aHHS 1110/I0 BUKOHAHHS
@®oHl Ma€ BU3HAYUTH YM 3aJI0BOJILHUTH BOHA II€ 3000B’s3aHHS IIOAO0 BHUKOHAHHS 3 IUIMHOM 4Yacy, 4d y
MEBHUI MOMEHT Yacy.

[HmmMx onepariiifHuX Ta iHIMX AoxoiB npotsrom 2021 p. doujx He OTpUMYBaB.

6.2. Bumpamu
Amnani3 aaMiHicTpaTuBHUX BUTpaT QOHYy HaBeleHUH y Tabmui 2.
Tabmug 2
Hassa cTarTi . Cranom Ha Cranom Ha 3mina 3a 2021

Ba CTATTL BUTpaTH 31.12.2021,rpr | 31.12.2020,rpu piK,rpH
1. Butparu Ha BuHaropogy KYA 1200,0 - 1200,0
2. Hanoru Ta 000B.TUTATEXKH - - -
3. Jlermo3uTapHi OCIyTu 2400,0 2400,0 -
5. AyIUTOPCHKI MOCITYTH 17000,0 - 17000,0
6. [Tocayru GaHky 1750,0 350,0 1400,0
9.06cnyroByBanHs Bunycky L{I1 3739,0 - 3739,0
Bceroro: 26089,0 2750,0 23339,0

6.3. Pesynomamu onepayiuinoi JigibHocmi

3rigHo 3BiTy npo ¢pinaHcoBui cTaH Ha oyaTok 2021 poky HEMOKPUTHH 30UTOK CKiIagaB 3 THUC. TPH.,
craoM Ha 31.12.2021 p. HenmokpuTuii 30MTOK cKianae 29 TUC. TPH. 3 ypaxyBaHHIM 30UTKIB MOMEPETHIX

3BITHHX TepiofiB. 3a miicyMKaMu AisIbHOCTI ctanoM Ha 31.12.2021 p. mignpreMCcTBO OTpUMAIo 30MTOK

y cymi 29 tuc.rpH. 3a pesynpTaTamu IisutbHOCTI ctaHoM Ha 31.12.2020 p. @onx orpuman 30uTok 3
Ttrc.TpH. Takum unHOM, (hiHaHCOBUH pe3ynbTaT ®@ormy nmporsrom 3 01.01.2021 mo 31.12. 2021 poky

cknanae (26) THC.IpH.

6.4. Pezyniomamu inancoeol ma ineecmuuinioi 0isibHOCmi

[Iporsrom mepioxy 3 01.01.2021 no 31.12.2021 p. ®onx 37iiicHIOBaB 1HBECTHIIIHHY isSUTBHICTE;

iHBecTHmiiHi goxoman -76000,0 Tuc.rpH, WHBecTHmiiHI BuTpatd -76000,0 THC.TpH, TaKkuM YHHOM
puOyTOoK( 30MTOK) BiX iHBECTHIIHHOI MisuTbHICTI — O THC.TPH.

6.5. Ilodamxu na npubymok

®oH HE € MITATHUKOM TOJATKy Ha NpuOyTOK (pum. 2.4.8).
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6.6. Hemamepianvni akmueu

HemarepianpHux axtuBiB Ha Oananci @onay craHom Ha 31.12.2021 p. Hemae.

6.7. Ocnosui 3acobu

BnacHux Ta opeHJ0BaHUX OCHOBHUX 3ac00iB Ha OayaHci @onmy cranoM Ha 31.12.2021 p. Hemae.

6.8. Akmusu 6 cmadii cmeopenus

AxTUBIB B cTajii cTBopeHHs Ha Oananci ®onmy cranoM Ha 31.12.2021 p. Hemae.

6.9. Bumpamu ma nosuxu

Cranom Ha 31.12.2021 p. @oHJ TO3UKU HE OTPUMYBAB Ta HE HA/IaBaB.

6.10. Axmusu 6 hopmi npas kopucmysanHs (npaea opexou)

3rigHo 1. B31 MC®3 Ne 16 10roBip € OpeH/1010, YU MICTUTh OPEHLY, AKIIO JOTOBIp Iepeaae mpaBo
KOHTPOJIIOBATH KOPHUCTYBaHHS iZICHTH()IKOBAHMM aKTHBOM IPOTSITOM IIEBHOTO TEPioAy Yacy B 0OMiH Ha
komIeHcaiito (maparpad 9 MC®3 16):

1) openmoBanmii 00’ekT mMae OyTu imeHTH(]iKOBaHUM akTHBOM. IIpu 1IbOMY OpEHIOIABElb HE
MTOBMHEH MaTH CYTTEBOTO IIpaBa 3aMiHH 00’ €KTa MPOTATOM CTPOKY OPEHAH;

2) B opeHIapsi Ma€e OyTH MPaBO KOHTPOJIOBATH BUKOPHCTAHHS 00’€KTa MPOTITOM YChOTO CTPOKY
OpeHJH — TOOTO OpeHJap MOBHHEH MATH MPAaBO OTPUMYBATH B OCHOBHOMY BCl €KOHOMIYHI BHUTOJH BiJ
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YChOTO CTPOKY BUKOPHCTAHHSI,

3)00’eKT OpPEHAYETHCS 3a KOMIIEHCALIIIO.

Sxmo Ponp BU3HAYAE, MO JIOTOBIP € OPEH/IOK, MOXKHA 3aCTOCYBATH CIPOIICHHS MPAKTHYHOTO
xapakrtepy 1 He kepyBaTucsi MC®3 Ne 16 (ToOTO He BHM3HABaTH B ceOe Ha OanaHCi akTHB y GopMi IpaBa
KOPHUCTYBaHH) II0JI0:

1) KOPOTKOCTPOKOBOi OpeHmu (OpeHIa CTPOKOM MeHmma 12 MICAIiB) HE3aJIGKHO Bill BapTOCTI
OpPEHI0BAHOTO 00’ €KTAa;

2) opeHH, 3a KO0 0a30BHil aKTUB (aKTHUB, SIKHI € 00’ €KTOM OpEH/IN) € MaJIOIiHHNM (Taparpad b6
MC®3 Ne 16).

Cranom Ha 31.12.2021 poky ®oHli He Mae€ yKIaJEHUX JOTOBOPIB OPCHIIH .

6.11. Jugecmuuitina Hepyxomicmo

IaBectumiitnoi HepyxomocTi Ha O6ananci @oHay ctanoMm Ha 31.12.2021 p. Hemae.

6.12. /loscocmpoxosa debimopcovka 3a00p208aHicms
JoBrocrpokoBoi nediropckkoi 3a0oproBaHocTi Ha 6ananci ®onny cranom Ha 31.12.2021 p. Hemae.

6.13. @inancosi akmusu

6.13.1. @inancosi akmueu, OuiHeHi 3a cNPAeedIUB0I0 8aAPMICIO,
3MIHU AKOI 81000pascaromvcs y ckaaoi npubymky abo 30umky

Tabmuus 4
THUC.TPH.
. CTaHOM Ha CTaHOM Ha . .
Ha3zBa ¢iraHCcOBOTO aKTUBY 31.12.2021 31.12.2020 3MmiHa 3a pik

HonboBi hiHaHCOBI
IHCTPYMEHTH
Bceworo - - -
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®onJ BUKOPUCTOBYE Oi3HEC-MOJENb AJIsI YIPaBIiHHS (iHAHCOBUMH aKTUBAMH, SIKA BU3HAYAETHCS Y
MC®3 Ne 9 sk «iHIa», T00TO:

- METOI0 YTPUMAaHHS € TPOLIOBi MOTOKH, SKi MOCTYNAIOTh UUISIXOM MPOJaXy aKTUBY,

- aKTUBH YIPaBIAIOTHCS Ta OL[IHIOIOTHCS 32 CIPaBEIMBOIO BAPTICTIO,

- € UIMOBIpHICTh IPOJAKY AKTUBY.

Bci ¢inaHcOBI akTUBH, sKI HE € BIAaCHUM KariTasiom DOHIY, BIIHOCITBCSA JO KaTeropii «iHIIUX
0i3Hec-Mozeneii» Ta KIacuQikyloThCs 3a CIIPaBEAIMBOIO BAPTICTIO, 3MIHHU SKOI BiJOOPaKalOTHCS Y CKIIAMi
npulyTKy abo 30uTkKy 3a nepion (FVTPL 6io anen.. «fair value through profit or loss»).

®donp knacudikye (hiHaHCOBI IHBECTHIIIT O CTATYTHUX KAIITAIB IHIIUX MIANPUEMCTB SIK JTOJIbOBI
(iHaHCOB1 IHCTPYMEHTH OI[IHEHI 3a CHpaBeUIMBOIO BApTICTIO, 3MIHM SIKOI BiJOOpaKaloOThCS y CKIai
npuOyTKy ab0 30MTKY.

st OLiHKK CIIpaBeIMBOI BapTOCTi IILOTO BUAY AKTHBIB, YIMPaBIiHCHKHN MEPCOHAN IOCIiIO0BHO
3aCTOCOBYE BXIiJIHI IaH1 TPHOX PiBHIB.

CrpaBeinBy BapTicTh (JiIHAHCOBUX aKTHBIB, SIKi OOJIKOBYIOThCS Ha OanaHci DOHIY, HEMOXKIUBO
BHU3HAYHMTH 3 BUKOPHCTAHHSM JaHWX 1-2 piBHS i€papxii, OCKIIbKH HEMa€e PUHKOBOTO KOTHPYBAaHHS ITHX
akTuBiB. L{iHa mpuOaHHS IUX aKTHUBIB € CIIPaBEJINBA BapTICTh TP MEPBICHOMY BU3HAHHI, a JUIsl OLIHKA
CIPAaBEUIMBOI BAPTOCTI Y HACTYITHHUX TepiojiaX MiIIPUEMCTBO 3aCTOCOBYE METO/ OLIIHKUA BapTOCTI, Y AKil
BHUKOPHUCTOBYIOThCS 3aKpHUTI BXiqHi naHi (3-i piBeHb iepapxii). s olliHKK cripaBeyTMBOi BapTOCTI IIUX
aKTHBIB OYyJM 3aCTOCOBAaHI METOJUKH OIIHKH, 10 0a3ylThCs Ha aHaii3l ¢iHaHCOBOI iH(opMarii mpo
00’€KTH 1HBECTYBAHHS, aHAIITHYHI MPOLEAYPH IO OIiHII Oe3NnepepBHOCTI MisILHOCTI 00’ €KTIB
IHBECTyBaHHsI, TIOPIBHAHHS BapTOCTI aKTHBIB IIUX MIANPUEMCTB Ha ITOYATOK Ta KiHENb 3BITHOTO Mepiofy,
3MIiHU KOH IOHKTYpU PUHKY, Ha SKHX O0’€KTH IHBECTYBaHHS 3/iHCHIOIOTH CBOI JisUTBHICTH. 3a
pe3yabTaTaMM aHalizy He OyJI0 BHUSBICEHO OOCTaBMH BBaXKaTH, IO CIPAaBEJIMBa BapTICTh CYTTEBO
BiJIpI3HSETHCS BiJl OaJlAHCOBOI BapTOCTi (PIHAHCOBUX aKTHBIB, TOMY IO He OyJI0 BUSBIEHO (pakTOpiB, sIKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (IHAaHCOBOMY CTaHi OO0 €KTIB IiHBeCTyBaHHS Ta/ab0 3MiHAMH
KOH IOHKTYpPH PHHKIB, Ha SIKUX O0’€KT iHBECTYBaHHS 3MIMCHIOE CBOIO IISUTBHICTH. TOMYy cIipaBeiiBa
BapTICTh LIOT0 BUIy (DIHAHCOBMX aKTHMBIB OlLlIHEHA Ha PiBHI 1i 0aJaHCOBOI BAPTOCTI.

B pesynpTaTi MpOBEACHHS OIIHKM MOXJIMBHUX 3MiH B OINHII CIIPaBEIMBOI BapTOCTI NaHHUX
(hiHAaHCOBHX AaKTWBIB 3 BHUKOPUCTAaHHSIM aJIbTCPHATUBHUX TIPUITYIICHb YIPABIIHCHKANA TIEPCOHAT HE
OTPUMAB IITBEPKEHD TOTO, IO 1€ MOYKE MPU3BECTH 0 3MIHH OI[IHKH CIIPABEITHBOI BApPTOCTI.

3MiH B OLIHIII IMX BUJIB aKTHUBIB, SIKI HOTPEOYIOTh BimoOpaskeHHs y DinaHcoBil 3BiTHOCTI DOHIY,
npotsrom nepioay 01.01.2021 - 31.12.2021 p. He Oyio.

[lepeminierp MiXK pPiBHSMHE i€papXii MPOTATOM 3BITHOTO MIEPioay HE BiOyBaIoCs.

6.13.2. ITomouna debimopcvka 3a60p208anims 3a ONEepauiiio0 JisIbHICIIO

Tabmuusa 5
CrtaHoM Ha CrtaHoM Ha . .
Ha3zBa aktuBy 31.12.2021 31.12.2020 3wmina 3a 2021 pix
[lorouna nebiTopchka 48606 10003 38603
3a00proBaHICTh
Bceroro: 48606 10003 38603

Jebitopchka 3a00proBaHICTh 332 OCHOBHOK) MiSITBHICTIO OONIKOBYETBCS 3a CIIPABEIITUBOO
BapticTio. CtanoM Ha 31 rpyans 2021 poxy ®ona npoBiB aHaji3 Ha 3HELIHEHHS BaPTOCTI LbOI'O AKTUBY.
BinmoBinHO 10 MpUIHATIH OOTIKOBOI MONITUKH pe3epB OUiKyBaHUX KPETUTHHUX 30MTKIB BU3HAYAETHCS HA
pieai 0,001% Bix cymu nebiropcbkoi 3aboproBaHocti craHoM Ha 31rpymnst 2021 poky. debiTopceka
3aboproBanicTh ctanoM Ha 31 rpymast 2021 poky cknamae 48606 Tuc. TpH., HApaXOBaHUI pe3epB Ha
3renineHHs 486,06 rpu. Tomy meGiTopchka 3a00proBaHICTh y (iHAHCOBOMY 3BiTi BimoOpaskeHa 3a
CHpaBeUINBOIO BapTicTio y cyMi 48606 Twmc. rpH.

3araspHa cyma nebiTopcbkoi 3aboproBaHocti craHoM Ha 31 rpymus 2021 poky 3MiHuiacs Ha
38603 tuc.tpH.

CyMmHiBHOI Ta pocTpoueHoi aediTopebkoi 3aboproBanocti PoHp HE Mae.
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6.14. I’ powosi kowmu ma ix exeieaieHmu

['pomioBi komTH Ta iX €KBIBaJIEHTH BKIIOYAOTh T'OTIBKOBI KOIITH B Kaci, TPOIli Ha paxyHKax y
0aHKax, IPOLIOBI KOIITH B JIOPO3i Ta iHIII KOPOTKOCTPOKOBI JKBiZHI IHBECTULIT 31 CTPOKOM PO3MIIICHHS
He Oigblle TPHOX MICALIB, fKi BUIBHO KOHBEPTYIOTHCS y TEBHI CYMH TPOLIOBHX KOIITIB 1 sKi
XapaKTepU3yIOThCsl HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.

[lepBicHa Ta moAanbia OLIHKA TPOIMIOBMX KOIITIB Ta IX EKBIBAJIEHTIB 3/IMCHIOETHCS 3a
CTIpaBeIUIMBOIO BapTICTIO, KA AOPIBHIOE X HOMiHAIBHIN BapTOCTI.

3anuIoK TPOUIOBMX KOWITIB HA MOTOYHOMY paxyHKy @onny cranoMm Ha 31 rpymns 2021 poky
cxianae 0,00 rpH., mo BimoOpaxkeHo y p. 1165 3sity npo ¢inancosuii ctan (0 TUC.TpH.).

Bapricte rpomoBux komTiB craHoM Ha 31 rpymas 2021 poky He 3MiHMJIAacsd TOpIBHSHO 3
31 rpynus 2020 poky .

PesepB Bij odikyBaHMX KpEAWTHHX 30WTKIB MO TPOIIOBHX KomTax 3a mepion mo 31.12.2021 p.
@DoHJ1 HE CTBOPIOBAB Y 3B’SI3KY 3 BICYTHICTIO ITi€T CTATTi Y BAMOTI hiHAHCOBOTO 3BITY.

6.15. Koumpaxmmui akmueu

Bignosigao 1o MC®3 Ne 15 «Jloxin Bij AOrOBOPIB 3 KIIEHTAMU» KOHTPAKTHHM akTuB (Contract
asset) — 1re mpaBo cy0’exTa TOCIIOJAPIOBAHHS HAa KOMITEHCAIII0 B OOMIH Ha ToBapHu abo IMMOCIyTH, SKi
Cy0’€KT TOCIOIapIOBaHHSI MepeiaB KIIIEHTOBI, SIKIIO TaKe IPaBO OOYMOBJICHE HE TUIMHOM Yacy, a IHIIUMA
YHMHHUKAMH (HallpUKIal, MaliOyTHIMH Pe3yJIbTaTaMu JisUTbHOCTI cy0’€KTa rOCIIOIaPIOBAHHS).

3riggo 3 nyHkrom 105 MC®3 Ne 15, konu sikach 4YacTHHA JOTOBOPY BHMKOHAHA, CYyO’ €KT
TOCIIO/IAPIOBAHHS Ma€ BioOpa)kaTu JIOTOBIp Y 3BiTi PO (pIHAHCOBUH CTaH SK KOHTPAKTHHH aKTHB 200
KOHTpPAKTHE 3000B’s3aHHS, 3aJISKHO BiJ CIIBBIIHOIICHHS MDK BUKOHAHHSAM Cy0’€KTOM TOCIIOAapIOBAHHS
CBOIr'0 3000B’s13aHHS 33 JJOTOBOPOM Ta OILJIATOO, 3AIHCHEHO KIIIEHTOM.

OCHOBHHI TPHHIUII [BOTO CTaHAAPTY TONsirae B ToMy, mo DOHJ BU3HAE JIOXiN YHACTIIOK
Tepenanns OOIMIHUX TOBapiB ab0 MOCITYT KIIEHTaM y CyMi, IO BimoOparkae KOMIICHCAIII0, Ha SIKy BOHA
0UiKye MaTd TIpaBo B OOMiH Ha Iii ToBapu abo mociyrn. DOHJ 3aCTOCOBYE I CTaHIAPT M0 BCIX
JIOTOBOPIB 3 KITIEHTAMU, 32 BUHATKOM TaKHX:

1) yrox mpo opeHny, sKi Hajexathb 1o chepu 3acrocyBanus MCD3 Ne 16 «Openma»;

2) ¢biHaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX TIpaB 4 3000B’sA3aHb, IO HAIEKATH IO
cdepu 3actocyBaHHsI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

@®onpx BimoOpakae Oyap-ski Oe3yMOBHI TpaBa Ha KOMIIGHCAIIF0 OKPEMO SIK Je0ITOPCBHKY
3a00pTOBaHICTb.

VY crarti «/lebiTopchka 3a0OproBaHICTb 3a MPOMYKIIIO, TOBapH, podoTH, mocmayru» (p. 1125,
®opma Ne 1) BimoOpaxaeTrbcs 3a00ProBaHICTh MOKYHIB a00 3aMOBHHUKIB 3a HaJaHI iM TPOIYKIIifO,
TOBapH, poOOTH abo mociayru (KpiM 3a00proBaHOCTI, sSka 3a0e3reueHa BeKceleM, SKIO Taka iHdopMarlis
HaBOJUTHCS B OKPEMil CTaTTi), CKOPHTOBaHA HA pe3epB OUIKyBaHMX KpEeNUTHUX 30UTKiB. Y crarTi «[HIma
moTtouHa nediTopcbka 3aboproBaHicTe» (p. 1155, ®@. Ne 1) BimoOpaskaeTscsi 3a00proBaHicTh Ae0ITOPIB,
sIKa HE BimoOpajkeHa B OKPEMHUX CTATTSX MO0 PO3KPUTTS iH(popMarii mpo Ae0iTOPChKy 3a00pTroBaHICTh
a0o sika He MoXe OyTH BKITFOUEHA JI0 1HIMNX cTaTed Je0iTOpChKOi 3a00proBaHOCTI Ta KA BiMOOPakaeThCs
y CKJIaJli 0OOOPOTHUX aKTHBIB.

6.16. Baracnuu kanimai

Cranom Ha 31.12.2021 p. 3araneHuid po3Mip BiaacHoro kamitany @onay cknagae — 9971 tuc. rpH.
(p. 1495, @. Ne 1), 3 saxux craryrHuid Kamitan - 10000 Tuc. rpH., pesepBHuil kamitan - 0 Tuc.rpH.,
HENOKPUTHH 30UTOK - 29 THUC. TpH., HEOIUTaueHut Karmitai - 0 Tuc. rpH.

[opiBusneHy iHpopManito npo BrnacHuii kamitan cranom Ha 31.12 2021 p. ta monepeaHii mnepion
HaBe/eHOo y Tabnui 6.
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Tabnunsa 6

banancosa banancosa 3MiHa 3a piK
CraTTi B1acHOTO v BapTiCTh Ha BapTICTh Ha
KariTany PHHATCHIA 31.12.2021, | 31.12.2020,
THC.TPH. THUC.TPH.
CraTyTHHH KamiTan Po31y11p 34pECCTpOBAHOTO 10000 10000 -
Kariramry
CTBOpeHHS pe3epBy KOIITIB
Pe3epBHuit kamitan 3a paXyHOK HEPO3IOIICHOTr0 0 0 -
npudyTKy
Heposnoainenunit BinoOpakeHHst
npuOyTOK(HEMOKPUTHIA | €()eKTHBHOCTI AisITBHOCTI (29) (3) (26)
30UTOK) cy0’€eKTa rocroaproBaHHs;
3a00proBaHiCTh YYaCHUKIB
Heormnadenuii kamitay | 1o CIiaTi 3apeeCTPOBaHOTO 0 0 -
KaIiraiy
Bcerworo: 9971 9997 0

Cmamymmuuii kanimai. 3apeecTpOBaHMM CTATYTHHH Kamitai craHoM Ha 31 rpyans 2021 He 3MiHMBCS

MOPIBHSIHO 3 cTaTyTHUM KamitanoM Ha 31 rpyans 2020 poky Ta ckianae — 10000 Tue.TpH.

CraTyTHHH Karmitan MK y9aCHUKaMH PO3IOJIIUICHO TaKUM YHHOM:

Tabmmumsa 7
YuacHuKH 3apeectpoBanuii kamitan | CrutaueHui Karmitam %
THUC. TPH THC.TPH
Kommanis 3 10000 10000 100
YIIpaBIiHHS
aktuBamu - TOB
«A30BO-
YopHoMoOpchKka
aaMiHICTpaTHBHA
KOMIIaHisD» (KO
€IPII0Y
40578993);
PesepBawmit KammiTan
Tabmumsa 8
Haszpa Ha 31.12.2021 poxy|Ha 31.12.2020 poky 3MiHa 3a piK
PesepBHUIl KamiTam 0 0 0
Bcboro: 0 0 0

Takum umHOM, ctaHoM Ha 31 rpymas 2021 poky pesepBHui Kamitanm ckiamae — 0 TpH., 10

BinoOpaxkeHo y p. 1415 @. Nel

Heposnooinenuii npubymox (30umox). 3rigno 3Bity mpo ¢inancoBuil crad Ha nmoyaTok 2021 poky
HEMOKPUTHU 30UTOK CKaiaB 3 TUC. TPH., craHoM Ha 31.12.2021 p. Henokputuii 30MTOK ckianae 29 Tuc.

I'PH. 3 ypaxyBaHHsM 30MTKiB MONEPEIHIX 3BITHUX MEpioAiB. 3a MiACYMKaMH JIisUIbHOCTI CTAaHOM Ha
31.12.2021 p. miAnmpuEMCTBO OTPUMAIIO 30MTOK y cyMi 29 THc.IpH. 3a pe3ysbTaTaMu AisIbHOCTI CTAHOM
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Ha 31.12.2020 p. ®onpg orpuman 30utok 3 THC.TpH. TakuMm unHOM, piHaHCOBHI pe3ynbTaT PoHIy
nporsirom 2021 poky cknanae (26) Tuc.TpH.
Heonnauenuii kaniman.

CranoMm Ha moyatok 3BiTHoro mepiogy o MaB HeomnaveHwi Kamitan y cymi O THC,TpH,
CTaHOM Ha KiHeIlb 3BITHOTO TIepioly CyMa HeOIJIaueHoTo KalliTally He 3MiHinacs Ta cknazaae - O Tuc. rpH.
(p. 1425, . Ne 1),

Takum umHOM, BrnacHWU Kamitan ®oHmy cranom Ha 31.12.2021 p. 3MeHBIIMBCS TOPIBHSHO 3
31.12.2020 p. Ha 26 THC.TPH .

6.17. 3abesneuents 00620cmpoKO6i | NOMOYHI

[potsarom 2021 p. ®onx He cTBOPIOBAN 32a0€3MEYEHHSI.

6.18. Jloscocmpoxosi 30008 ‘sa3anHs

Cranom Ha 31.12.2021 p. @oHI TOBroCTPOKOBUX 3000B’s13aHb HE MAE.

6.19. llomouwni 30608 ‘a3anns

Cranom Ha 31.12.2021 p. norouni 30008’ s3auus Pouay ckiagarots 38635 trc. rpH. (p. 1695, ©.

Nel).
Tabmumsa 9
o 0B’ CraHoM Ha CraHoM Ha 3mina 3a 2021
4382 30008 A3AHHA 31.12.2021 31.12.2020 piK
1 .IloTouna kpenuTopchka 3a00proBaHICTh 3a
5 3 2
mociyrs p.1615
2. I[TorouHa KpeauTOpCchka 3a00proBaHICTh 13
o . 22 3 19
BHYTPIIIIHIX po3paxyHKiB p. 1645
3. Po3paxyHku 3 Or0mKeToM - - -
4. Iumi morouHi 30008’ s13aHHsA p. 1690 38608 - 38608
Bceroro: 38635 6 38629

[Totouni 3000B’s3anass DOHAY BigoOpaXkeHI 3a CHPaBETMBOIO BAPTICTIO, SKa TOPIBHIOE iX

0anaHCOBOT BapTOCTI, IO BiJIMOBiIA€ OIIHKAM, 3aTBEPIPKEHUMH OOJIIKOBOIO MOMITHKOI0 DOHITY.
[IpocTtpouenoi kpeautopchkoi 3aboproeanocti cranom Ha 31.12.2021 p. ®onn He Mae.
dirnancoBux 30008’ s13aHs DOHT HE MaE.

6.20. Koumpaxmni 30608 ‘s13anns

Ho crarti «KoHTpakTHI 3000B’s3aHHS» BigHOCATHCS AepuBaTHBU ((opBapani Ta ¢ roduepcHi
KOHTPAKTH, OIIIIOHN) Ta iHII KOHTPAKTH, PO3KPUTTS iH(OpMAIIil MIO/I0 IKUX MepeadadeHo BiAMOBITHIMH
TTOJIOKEHHSAMHU (CTaHAapTaMu) OyXTalTepChKOro OOIIKY.

OO0k 3000B’s13aHB 3/IIICHIOETHCS B OIIiHII, TIepen0adeHiii KOHTPaKTaMH.

Cranom Ha 31.12.2021 p. kOoHTpaKkTHUX 3000B’s13aHb DOHZ HE MAE.

6.21. 36im npo pyx cpouiogux Kouimis

[opiBHspHY iHpOPMAaLito PO pyX IPoLIOBUX KomTiB ctaHoM Ha 31.12.2021p.ta na 31.12.2020p.
HaBezeHo y Tabmuni 10.
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Tabmunsa 10

CranoM Ha CranoM Ha . .

Crarrs 31.12.2021 31.12.2020 3uina sa 2021 pix
1. Ynctuit pyx KOWITIB Bif 2 0 2
OIepaIiifHOT TisIIbHOCTI
2. Yuctuii pyx KOIITIB Bix )
IHBECTHULIMHOI JISJIBHOCTI 2 10000 10002
3.. Yuctuit pyx KOIITIB Bit 0 10000 -10000
(hiHaHCOBOI MisIILHOCTI
Yucrnii Pyx xowTiB 3a pik: 0 0 0

®onp cknagae 3BIT Mo pyx rpomoBUxX KomTiB 3rigHo 10 MCBO Ne 7 «3BiT npo pyx rpolmoBHX

KOIIITIBY» 3a MIPSIMUM METOJIOM.

YucTuit pyx KOIITIB BiJ] OMEpaIiiftHol AisUIbHOCTI cKiaaae — (2) Tuc.rpH., Bix GpinancoBoi 0 THC.TpH.

Ta IHBECTHIIIMHOI — 2 THUC.TPH.

TakuM 4YMHOM, YUCTHI pyX KOIITIB 3a pik ckiajae — 0 Trc.rpH.

6.22. Ananiz cmameil ¢hinancogo2o 36imy Ha 3HEUIHEeHHS

MCBO Ne 36 «3MeHIIeHHS KOPHUCHOCTI aKTHUBIB» BHMAarae, mo0 IpH MiATOTOBII (iHAHCOBOT
3BITHOCTI aKTHBH 1 3000B’s13aHHS OLIHIOBAIMCS 3 YpaxyBaHHSM MPUHIMITY 00a4HOCTi: akTHBH DOHIY He
MMOBUHHI OyTH 3aBHIICHI, a 3000B’s3aHHs - 3aHuxeHi, Ctanmapt Ne 36 3a0e3neuye BUKOHAHHS JaHOTO
npuHiuy. O0JIIK 3HELIHEHHS aKTUBIB IPOBOAUTHCS BianoBinHO 10 MCBO Ne 36 1o BCix akTUBax, Kpim:

- 3aI1aciB;

- aKTHUBIB, 110 BUHUKAIOTH 3 IOTOBOPIB Ha OyIIBHHUIITBO;
- BIICTPOYEHUX MMOaTKOBUX aKTHBIB;
- aKTHUBIB, 110 BUHUKAIOTH 3 BUHATOPO/ IIPaIliBHUKAM;

- (piHAHCOBUX aKTHBIB;
- IHBECTHIIIITHOT HEPYXOMOCTI, IO OITIHIOETHCS 32 CIPABEUTHBOIO BaAPTICTIO;
- 010JIONYHHUX AKTHUBIB;

- aKTUBIB, 1[0 BUHUKAIOTH 3 JIOTOBIPHUX MPaB CTPAXOBUKA;
- IOBTOCTPOKOBUX aKTHBIB JUIS TIPOJIAKY.
AxTBH Ta 3000B’si3aHHS, fAKi OOMIKOBYIOThCS Ha OamaHci PoHOy He TOTPEOYIOTH OONIKY
3HEIIHEHHS, OKPIM MMOTOYHOI 1e0ITOPChKOi 3a00proBaHOCTI 3 OCHOBHOI MiSTBHOCTI, OCOOIHUBOCTI 00Ky
sIKOT BUKJIaAeHi B 11.11. 6.13 ITpumiTok.

6.23. IIpununena disnoHicmo

Cranom Ha 31.12.2021 p. npunuHeHO1 TisUTLHOCTI HE OYIIO .
7. Po3kputT iHIIO1 iH(GOpMaITii

7.1. [Ipubymox Ha akuiro

doH/I HE € EMITEHTOM aKI[IH.

1.2. Inchopmauia 3a cecmenmamu

Cy0’€exT rocroapioBaHHS Ha/la€ iHPOPMAIIIFO 32 CErMEHTaMHU, SIKIIO:

1) 3aiimae MOHOIONBHE (JIOMiHYIOUE) CTAHOBHIIC HA PUHKY MPOIYKILii (TOBapiB, poOiT, MOCIYT);

2) 1010 TPOYKIIii (TOBapiB, POOIT, MOCIIYT), BIAHOCHO SKOT JIO MOYATKY 3BITHOI'O POKY MPUAHSTO
pIIEHHS PO Jep’KaBHE PEryIIOBaHHS I[iH (BKIFOYAIOYH MIAMPUEMCTBA, SIKi 3/IiHCHIOIOTH BUPOOHHIITBO,

TPaHCHOPTYBaHHS, MOCTaYaHHSI

TEIIOBOi  eHeprii

BOJIOIOCTAYaHHS Ta BOJAOBIABEICHH).
@DoH/ He BIAMOBIA€ HABEJICHUM KPUTEPIsiM, TOMY iH(GOPMAIIIIO 11010 CETMEHTIB HE PO3KPHUBAE.

AxtuBiB B 3acraBi o HE Mae.

Jo noB’a3aHux cTOpiH abo omnepaliil 3 MOB’I3aHUMH CTOPOHAMH HAJIEKATh!

Ta HaJalOTb  HOCIYTH

71.3. Axkmusu 6 3acmasi

1.4. Onepauyii 3 nog ‘a3anumu cmopoHamu

].IeHTpaJ'Ii3OBaHOF0
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- MIPUEMCTBA, SIKi IPSMO 200 OIMOCEPEIKOBAHO KOHTPOJIOIOTH 200 TepeOyBatoTh il KOHTPOJIEM,
a00 x mepeOyBaroTh MiJ CHUTEHIUM KOHTpOJIeM pa3oM 3 DoHIoM,;
- acoriiioBani ®oHuy;
- CIUIBbHI MiNPHEMCTBA, Y KX DOH/T € KOHTPOIIOIYHUM YYaCHUKOM;
- YJICHW MPOBITHOTO YIPaBIiHCHKOro nepconany Douny;
- OnM3BKI poanYi 0cO0H, 3a3HAYCHOT BUIIIE;
- KOMIIaHii, o KoHTpomotoTs @oHx, abo 3IiCHIOIOTh CYTTEBUH BIUIMB, a00 MalOTh CYTTEBUH
BIJICOTOK rojiociB y ®oHy;
Ingpopmayis npo nos'szanux ocio @ondy:
1. Kommanis 3 ympasininas aktuBamu - TOB «A3zoBo-HopHOMOpChKa aaMiHICTpaTHBHA
komranis (kox €IPTIOY 40578993);
2. Yuacuuk TOB «A30Bo-HopHOMOpChbKa aaMiHicTpaTMBHA koMnaHish» baBukin Biktop
MuKkoaiioBuy;
3. Yuacnuk TOB «A3oBo-HopHoMOpchka aiMiHICTpaTuBHa komnaHish» baBukin Mukona
IBaHOBHY;
4. TI'enepanbuuii aupexkrop TOB «A30Bo-HopHOMOpCHKA aaMIHICTpaTUBHA KOMIAHIS»
boptasx Bagum BikTopoBuy.
3a nepiox 3 31.12.2020 poky mo 31..2021 doHj 31iliCHUB HACTYIHI omnepallii 3 OB’ A3aHUMHU
CTOPOHAMHU:
- HapaxoBaHa BuHaropona KVA na cymy 1 tuc. rpu.;
[HmmMx oneparii 3 OB’ si3aHUMU cTopoHamu cTaHoM Ha 31.12.2021 p. ®ouy He 31iiicHIOBaB.

1.5.Poskpumms_ cnpageonusoi eapmocmi

7.5.1. Memoouku oyintosanns ma 6xioui oati,
BUKOPUCIMAHL OISl CKAAOAHHS OYIHOK 3a_ CNPA8edIue0i0 8apmicmio

®DoHJ 3MIHCHIOE BUKITIOUHO Oe3MepepBHi OIMIHKU CIIPaBEIINBOI BapTOCTI aKTUBIB Ta 3000B’sA3aHb,
TOOTO Taki OIIHKH, sKi BUMararwTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo (iHAHCOBHI CTaH Ha
KiHEIb KO’KHOT'O 3BITHOT'O IEePioay.

) ) _ Tabymmsa 11
Kracu akTHBIB Ta METO/M OLIHKH CIIPAaBEUINBOI BAPTOCTI
Knacu akTuBiB Ta .
, . Merton oiHKH
3000B’s13aHb, OLIIHEHHX . N : N . )
MeToanKky OmiHIOBaHHS (PMHKOBHH, TOXITHUH, Buxinni nani
3a CIIPaBeIUINBOIO .
. BUTPATHUH)
BapTICTIO

I'pomosi xomru Ta ix | IlepBicHa Ta moganbmia PunkoBuit OdintiitHi Kypcu

€KBiBaJICHTH OLIIHKA TPOIIOBUX KOIITIB Ta HBY
iX eKBIBaJICHTIB
3IIMCHIOETHCSA 32
CIPaBeUTNBOIO BAPTICTIO,
sIKa JIOPIBHIOE iXHIN
HOMIHaJIbHIH BapTOCTI

JloBroctpokoBi [lepBicHa ominka Hoximaunit KonTtpakrHi

MPOLCHTHI TO3UKH 3IIACHIOETHCS 3a iX YMOBH,
CIPaBeUINBOIO BAPTICTIO, HMOBIpHICTB
sIKa 3a3BHYAil TOPIBHIOE IIiHI MOralieHHs,
orepariii, y xofi sikoi OyB OUiKyBaHI BXiIHI
OTPUMAaHUI aKTHB. IPOIIOBI TTOTOKH
ITonmanbiia oriHka
3IMCHIOETHCS 3a
CIpaBeIUIMBOIO BapPTICTIO HA
JIATy OIIHKH

IncrpymenTn kamitany | IlepBicHa oriHka PunkoBui, Odiuiiini 6ipkoBi
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(monpoBi piHaHCOBI THCTPYMEHTIB KamiTaity BUTPAaTHUI KypCH OpraHi3a-
THCTPYMEHTH) 3IIMCHIOETBCS 32 1X TOpiB TOPTiB Ha
CIpaBeIIMBOIO BapTICTIO, JIaTy OLIHKH, 32
sIKa 3a3BHYall JOPIBHIOE IIiHI BiZICYTHOCTI
omepariii, y xoai sikoi OyB BHU3HAYEHOT'O
OTPUMAHMN aKTHB. 0ipKOBOTO KypCy
ITonmanbima omniHka Ha JIaTy OIIIHKH,
THCTPYMEHTIB KamiTaity BUKOPHUCTOBYETHCS
3IICHIOETHCS 32 OCTaHHS
CIpaBeIIMBOIO BapTICTIO HA OanmancoBa
JIaTy OLIHKU BapTICTh, I[IHH
3aKpUTTS
JloBroctpokoBa [lepBicHa orinka Joxinuuii KonTtpakrHi
ne0iTopchKa 3MIICHIOETHCS 32 YMOBH,
3a00pProBaHICTh CIPaBEUINBOIO BAPTICTIO HMOBIpHICTb
npuaOaHHS, MOIANbIIa MOTaIeHHs,
OILIIHKA - 32 aMOPTH30BaHOI0 OUiKyBaHI BXiIHI
BapTICTIO 3 BUKOPUCTAHHSM TPOIIOBI IIOTOKU
MeToja epeKTUBHOTO
BiJICOTKa 3a BHpaxyBaHHIM
30UTKIB BiJl 3HEI[IHEHHS,
SIKIIIO BOHH E.
JlebiTopchka ITepBicHa Ta momambIIa JloxinHuii, MaTpU4Ha KonTpakrHi
3a00proBaHiCTh 3a OlLIIHKA J1e0ITOPChKOT MO/IEITb YMOBH,
OCHOBHOIO JIISUTBHICTIO | 3200proBaHOCTI HMOBIPHICTb
31HCHIOETRCS 3a MOralleHH,

CITPaBEIJINBOIO BAPTICTIO,
sIKa JOPIBHIOE BapTOCTI
MOramieHHs, TO0To cymi
OYIKyBaHHUX KOHTPAKTHUX
IPOIIOBUX MOTOKIB Ha JIATy
OL[IHKHA

OUiKyBaHI BXigHI
TPOIIOBI ITOTOKH

[ama morouna IlepBicHa orfiHKa Joximauit KonTtpakrHi
nebiTopchka nedITOPCHKOT YMOBH,
3a00proBaHICTh 3a00proBaHOCTI HMOBIPHICTB
31HCHIOETRCS 3a MOralleHHs,
CIIPaBEIITNBOIO BAPTICTIO. OYiKyBaHI BXiIHI
ITomanpmma ominka - 3a TPOITIOBI ITOTOKH
CIPaBeUTNBOIO BAPTICTIO,
sIKa JIOPiBHIOE OaNaHCOBIi
BapTOCTI MMOTaIeHHs], TOOTO
CyMi OYiKyBaHUX
KOHTPaKTHUX TPOIIOBUX
MTOTOKIB Ha JATy OIHKH.
dinancoBi akTHBHY, ki | [lepBicHa ominka Hoximauit KonTtpakrhi
YTPUMYIOTBCS JI0 3IACHIOETHCS 32 YMOBH,
TOTaIIeHHs CIPaBeUINBOIO BAPTICTIO HMOBIpHICTB
IpUI0aHHS, TIOAITbIIIA ToraneHHs,
OIiHKA - 32 aMOPTH30BaHOIO OUiKyBaHI BXiIHI
BapTICTIO 3 BUKOPUCTAHHIM TPOIIIOBi TOTOKU
MeTojia epeKTHBHOTO
BiJICOTKA 3a BHpaxXyBaHHIM
30UTKIB BiJI 3HCI[IHEHHS,
SIKILIO BOHH E.
JloBrocTpokoBi [lepBicHa Ta mozxanbiia BurpaThuii KonTtpakrhi
3000B’s13aHHSA OIL[IHKA 3IACHIOETHCS 3a YMOBH,
CHPaBe/IMBOIO BAPTICTIO, HWMOBIpHICTb
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sIKa JIOPIBHIOE OANIaHCOBIH
BapTOCTI aKTHUBIB

MOTaIeHHs,
OYiKyBaHi BUXiJIHI
TPOIIOBI TOTOKH

ITorouHi 3000B’A3aHHS

IepBicHa Ta moganbIia
OIL[IHKA ITOTOYHUX
3000B’A3aHb 3/I1HCHIOETHCS
3a CIpaBeIIMBOIO BapTICTIO

BurparHnii

KontpakrHi
YMOBH,
HMOBIPHICTb
MoraIieHHs,
OYiKyBaHI BUXiJIHI
IPOIIOBI TOTOKU

7.5.2. Bniue sukopucmanta 3aKpumux exionux oanux (3-20 pisws)

01 NePioOUYHUX OUIHOK CHPAeousoi eapmocmi Ha IpUOYTOK a00 30UTOK

3MiH B OIIHIII CIPaBEIIMBOI BAPTICTI aKTUBIB, SKi MOTPeOYIOTh BimoOpakeHHs y DiHaHCOBIMH
3BiTHOCTI DoHy, cTaHoM Ha 31.12.2021 poky He Oyiio

7.5.3. Pisenw iepapxii cnpaseonusoi eapmocmi,

00 K020 HANeHCAmb OYIHKU cnpaeeaﬂueoi' sapmocmi

Tabmumg 12
Kiacu akTuBIB Ta 1 piBeHb 2 piBeHb 3 piBeHb
3000B’3aHb, (Ti, 10 MAFOTH (Ti, 1110 HE MaIOTh (Ti, 1110 HE MaIOTh Y ehoro
OI[IHEHHX 32 KOTHPYBaHHS, Ta KOTHPYBaHb, aje KOTHPYBaHb 1 HE €
CIIPaBEUTHBOIO CIIOCTEPEKYBaHi) CIIOCTEPEXKYBaHi) | CIIOCTEPEKYBAHUMHU)
BapTICTIO 2021 2020 2021 2020 2021 2020 2021 2020
Jara ominku 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20 (31.12.21|31.12.20
JonboBi
¢inancosi - . . . ) ) ) )
WHCTPYMCHTH
JlebiTopchka
3a00pTrOBaHICTS 3 - - - - - - - -
HapaxOBaHUX
JTIOXOJIIB
Ilorouna
KPEIUTOPChKA ) ) ) ) 38635 6 38635 6
3a00proBaHICTh
71.5.4. [lepemiwenns miore 2-m ma 3-m pieHAMU I€Epapxil cnpaseonugoi eapmocmi
[lepeminienp MiXK piBHSIMH i€papXii MPOTATOM 3BITHOTO IEPioAy HE BiIOYyBaIoCs.
7.5.5. Pyx axmusis, uio ouiHioromoscs 3a cCnpaseodiugoio 8apmicmio
3 BUKODUCMAHHAM SUXIOHUX OaHUX 3-20 DI6HA i€papxii
Taomuns 13
. . CratTs (cTaTTi)
Kiacu akTuBIB, OIIIHEHHUX 32
. 3anumku [IpunGanus 3anumniku y npuOyTKy abo
CHPaBeUTNBOIO BAPTICTIO 3 . o
BHKODHCTAHHSAM 3-T0 PiBHA CTaHOM Ha (mpomaxi), CTaHOM Ha 30UTKY, y SKIii
31.12.2020 BHOYTTS 31.12.2021 puOyTKH 200

iepapxii

30UTKHA BU3HAHI

JonpoBi (hinaHCOBI

HHCTPYMEHTHU
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71.5.6. Inwi poskpumms, wo sumazaromocs MCD3 Ne [3 «Quinka cnpasedausoi eapmocmii

Tabmuusg 14

CrpaBeauBa BapTiCTh (DiHAHCOBUX IHCTPYMEHTIB B MOPIBHSIHHI 3 iX 0a71aHCOBOIO BAPTICTIO, THC. TPH.

banancosa BapricTh CripaBeanBa BapTiCTh

dinaHCOBUIT IHCTPYMEHT

31.12.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020

HonboBi hiHAHCOBI IHCTPYMEHTH

JloBrocrpokoBa ae0iTopchka 3a00proBaHiCTh

JlebiTopchka 3a00proBaHicTh 3 HapaxOBaHUX - - - -
JIOXO/IB

I'poiioBi KoIITH Ta iX €KBIBAJICHTH

[Morouna kpeguTOpCHKa 3200PTOBAHICTD 38635 6 38635 6

®don BBaXKae, 10 HABEIECHI PO3KPUTTS LIOJ0 3aCTOCYBAHHS CIIPABEIIMBOI BAPTOCTI € JOCTATHIMH,
1 He BBaXkae, MO0 32 MeXaMu (DIHAHCOBOI 3BITHOCTI 3aJMINWIACH Oy/b-siKa CyTTeEBa iH(GOpMAIls 100
3aCTOCYBaHHSl CIIPaBEUIMBOI BAapTOCTi, SKa MOXE OYyTH KOPHUCHOI Ui KOPUCTYBadiB (iHAHCOBOI
3BiTHOCTI. JlogaTkoBy iH(OpMAaILIiIO MO0 3MiH CHPaBEUIMBOI BapTOCTI (hiHAHCOBUX AKTHUBIB B 3B SI3KY 3
BpaxyBaHHSM PH3HUKIB HaBEEHO Y TipuM. 6.13.

7.6. Vnpaesninns puzuxamu

7.6.1. Ilini ma noaimuxyu ynpaenints QiHancoguMu pusuKamu

YrpaBiiHHA pU3UKaMH Ma€ MEpIIoueproBe 3HAYCHHS U BeneHHs OizHecy DOHAY 1 € BaXKIMBUM
eleMenToM ii misutbHOCTI. [lomiTHka ympaBiIiHHS pU3WKaM{ CKOHIICHTPOBAaHA Ha Hemepen0avdyBaHOCTI
(iHAaHCOBMX PHHKIB 1 HaIllJICHa Ha MIHIMI3allil0 IMMOTEHI[ITHOrO HEraTHMBHOIO BIUIMBY Ha ()iHAHCOBI
MoKa3HuKH nisTbHOCTI DoHay. OmepaTWBHHMNA 1 IOPUAWYHHN KOHTPOJIh Ma€ Ha MeETi 3abe3medyBaTu
HallekHe (YHKIIOHYBAaHHS BHYTPIIIHBOI MOJITHKHA Ta MPOIEAYP 3 METOI0 MiHIMI3aIli omepamiiHuX i
FOPUINIHUX PU3UKIB.

VYmpasnincekuid niepconan PoHIY BU3HAE, IO i1 AISUTBHICTH TMOB’s3aHA 3 PU3WKAMH 1 BapTiCTh
YICTUX aKTHUBIB Y HECTAOUIEHOMY PHUHKOBOMY CEPEIOBHII MOXKE CYTTEBO 3MIHUTHCH YHACHIOK BIUIMBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHKIB, BIPOT1IHICTH 1 HANPSMOK BILTUBY SKHX 3a3/1AJIETi/Ib
TOYHO Mepen0avYnuTi HEMOXKITUBO.

Meror yrnpaBiiHHS pPHU3UKAMH € HeJOomyIieHHs BTpatu (POHIOM PUHKOBOI BapTOCTI aKTHBIB Ta
CHPUSHHS MiIBUIIEHHIO BAPTOCTI BIacHOTO Kammitaimy QoHy.

BiamnoBigHO 10 OCHOBHOT METH, 3aBAaHHS YIIPABIIHHS PH3UKAMH TOJISATAIOTH Y HACTYITHOMY:

- BU3HAYEHHS HAWOUTBII BPa3IMBUX Ta PU3UKOBUX HAMPSIMKIB HisTbHOCTI DoOHY;

- CHCTeMaTHYHa KOMIUIEKCHA JIarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPHUSTIUBUX MOIiH;

- BUOIp aJbTEPHATHBHUX BapiaHTIB YIPABIIHCHKUX pillleHb A1 3a0€3MedeHHs] ONTHUMAaIbHOTO
CHIBBIHOIIIEHHS MK PU3UKOM Ta JOXiTHICTIO (hiHAHCOBUX OMEpalriii;

- 3a0e3eueHHs MiHIMi3allii BTpaT MU HACTaHHI HECTIPUSTINBUX TTOJIH,

- 3a0e3rneueHHs JOTPUMaHHS iHTepeciB 0araTbox 3aIliKaBJICHUX CTODIH, a came: ydacHUKIB Doy,
KepiBHUX opraHiB ynpaiiHHs @oHmIoM, mpamiBHUKIB DOH/TY, IHITUX CTOPIH.

Hismenicts @oHmy y cdepl ynpaBiiHHS pU3UKAMHU CIPSIMOBaHA HA 3a0e3leYeHHs TOCATHEHHS
craryTHUX Lineil @oHay, 301abIIeHHS NPUOYTKOBOCTI. YTIPaBIliHHA pU3HUKaMH AisiibHOCTI DoHOy siBIIsiE
co0O0r0 TOCTIMiHUI Tmporec mepeadadeHHs 1 HelTpamizamii iXx HeraTWBHMX (HiHAHCOBUX HACIIJKIB,
OB’ sI3aHUM 3 1X iIeHTH]IKAIIE€r0, OIIHKO0, PO LIAKTHKOW 1 MiHIMI3aIli€l0 HEraTUBHUX HaciiakiB. [o
PHU3BHUKIB, SIKIi MOXYTh BUHUKATH IIPH 3/iHCHEHH] NissibHOCTI DOHY, HaleXaTh TaKi iX BHIU: KPEAUTHUN
PHU3UK, PHHKOBHH PWU3MK Ta PU3WK JIKBIAHOCTI. PHHKOBHI pH3MK BKJIIOYAE€ BATIOTHHH PHU3UK,
BiZICOTKOBUH PU3HK Ta iHIIWHI HIHOBUI PH3UK.

7.6.2. Kpeoumnuil puzux
KpenutHuii pusuK - pU3MK TOro, IO OJHA CTOPOHA KOHTPAKTY Mpo (DiHAHCOBHH iHCTPYMEHT He
3MOK€ BUKOHATH 3000B’s3aHHA 1 e Oy/ie MPUYMHOI BUHUKHEHHS (HPIHAHCOBOTO 30MTKY iHILIOI CTOPOHH.
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KpenutHuii pu3nk npuTaMaHHUN TaKUM (iHAHCOBUM 1IHCTPYMEHTaM, SIK IIOTOYHI Ta ACMO3UTHI paXyHKH B
Oankax, oOuirarii Ta 7e6iTopchKa 3a00proBaHiCTb.

OCHOBHMM METOJIOM OLIHKM KPEAWTHUX PU3UKIB KepiBHUUOTBOM DoHIYy € OIiHKa
KPEIUTOCTIPOMOXKHOCTI KOHTPAreHTiB, AJSl YOTO BHKOPHUCTOBYIOTHCSI KPEOUTHI PEUTHHTH Ta OyIb-sKa
iHma gocrynHa iHdopmanis (3arampHomocTymHa iHpopmaniiiHa 6a3a manux HKUIIOP, mani 3 €/IP Ta
iHII) mox0 X CHPOMOXKHOCTI BHKOHYBAaTH OOproBi 3000B’s3aHHs. DOHA BHUKOPHUCTOBYE HACTYIIHI
METO/IM YIPaBIiHHS KPSAUTHUMH PH3UKAMU:

- miMiTH o0 O0proBUX 3000B’s13aHb 3a KilacaMi (iHAHCOBUX iHCTPYMEHTIB;

- JIIMITH 0JI0 OOPrOBUX 3000B’s13aHb NIEPE/ OTHUM KOHTpAreHToM (a00 acoIiiioBaHOO IPYIIOK0);

- JMITH [OXO BKJIAZAeHb y (IHAHCOBI IHCTPYMEHTHM B pO3pi3i KPEIUTHHX PEHTHHTIB 3a
HarionansHOI0 peATHHTOBOIO KO0,

- JTMITH IOJ0 PO3MIILIEHHS ACMO3UTIB y OaHKax 3 Pi3HUMH PEHTHHTaMHU Ta BUNAAKU AePONTY Ta
HEMOBEPHEHHS ICTIO3UTIB MPOTATOM OCTaHHIX IT’TH POKIB.

®doHj aHATI3YE TUIATOCIIPOMOXKHICTh KOHTPAreHTIB Ta 3MIMCHIOE 3aXOIU IIOJO0 HEIOIYIICHHS
HasSBHOCTI B akTHBax DOHy MpOCTpOUYEHOT 1e0iTOPCHKOI 3200pTOBAHOCTI.

®onn He Mae (piHAHCOBUX aKTUBIB, sIKi 200 OyJU MPOCTPOUEHi, a00 3HEIIHIIIUCS, TAKOXK BIJICYTHI
3acTaBU Ta iHII (opMu 3a0e3NeUCHHS KPSIUTIB OJIepKaHUX YU HAJaHUX.

7.6.3. Punxosuti pusux

PunkoBHI pU3WK - 11e PU3KK TOTO, IO CIPABEUIMBA BapTICTh a00 MaiOyTHI rpOMIOBI TIOTOKU Bij
(iHAHCOBOTO IHCTPYMEHTa KOJIMBATHUMYThCS BHACIIOK 3MiH PUHKOBUX IiH. PUHKOBHI PH3UK OXOILTIOE
TPH THIW PU3UKY: IHIIMW I[IHOBUH PU3WK, BAIOTHWUH PHU3MK Ta BiJICOTKOBUH PHU3WK. PHHKOBHI pU3HK
BHUHUKAE y 3B 513Ky 3 PU3HKaMU 30MTKIB, 3yMOBJICHIX KOJMUBAHHSMHU I[iH Ha aKIlil, BIICOTKOBUX CTABOK Ta
BaIOTHUX KypciB. DOHI HapakaTMeTbCs HAa PHUHKOBI PH3UKH Yy 3B’A3KY 3 IHBECTHIISIMH B aKIIii,
oOmirarmii Ta iHMIi ()iHAHCOBI IHCTPYMEHTH.

THmwit 1iHOBUH PU3HK - 1€ PU3UK TOTO, IO CIIPaBEIJIMBA BapTICTh a00 MailOyTHI TPOIIOBI TIOTOKH
Bim (hiHAHCOBOTO IHCTpYMEHTA KOJWUBATHUMYTHCS BHACTIIOK 3MIH PHUHKOBHX IIiH (OKpIM THX, IO
BUHHMKAIOTh YHACTIOK BiJICOTKOBOT'O PH3WKYy YH BAJIOTHOTO PH3WKY), HE3AJIEKHO BiJ TOT0, YH
CIIPUYMHEHI BOHM YMHHHUKAMH, XapaKTePHUMH I OKpeMoro (¢iHAHCOBOTO IHCTpyMeHTa abo Horo
eMiTeHTa, UM YWHHUKAMH, [0 BIUIMBAIOTh HAa BCi MOAIOHI (iHAHCOBI I1HCTPYMEHTH, 3 SKUMH
3MIHCHIOIOTRLCS OTIepallii Ha pUHKY.

OCHOBHMM METOJIOM OIIIHK{ IIHOBOT'O PU3HKY € aHaji3 uyTmBOcTi. Cepeq METOIB 1TOM *SIKIIIEHHS
iHOBOrO pr3uKy OoHA BUKOPUCTOBYE MuBepch(iKaliro akTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAJICHHS B
akwii Ta iHII1 PiHAHCOBI IHCTPYMEHTH 3 HE(YIKCOBAHUM MPHUOYTKOM.

PunKOBHUI pU3HK - 1€ PU3UK TOTO, IO CIPABEIMBA BAPTICTh a00 MalOyTHI I'POIMIOBI MMOTOKH Bil
(hiHaHCOBOTO IHCTpYMEHTa KOTMBATUMYTHCS BHACIHIJOK 3MIH PHHKOBUX IIiH. PHHKOBHUI pH3HK OXOILTIOE
TPU TUTU PU3UKY: IHIIMKA [IHOBWHA PHU3HK, BATIOTHUH PU3UK Ta BIICOTKOBHHA PU3WK. PHHKOBHN PHU3HK
BHUHHKAE y 3B’S3KY 3 pU3MKAaMH 30UTKIB, 3yMOBJICHUX KOJMBAHHIMU IIiH Ha aKIii, "*IICOTKOBUX CTaBOK Ta
BaMOTHUX KypciB. DOHI HapakaTUMEThCS Ha PUHKOBI PU3WKH Yy 3B’S3KYy 3 IHBECTHIISIMH B aKIIii,
OO6miramii Ta iHmIi GiHAHCOBI IHCTPYMEHTH.

@DOHAOM BCTAHOBJIEHO, IO IHAWKATOPOM MOXIJIMBOCTI IOXIN peainizamii pHHKOBOTO (ITaiioBOTO)
pus3uky € naninng ingekcy Yb (IIX) ymponosxk kBaprany. Tak naainas inaekcy Yb menmte Hix Ha 10%
CTaHOBHUTH HM3bKHH PiBEHb PU3UKY, HaliHHA y Mexax 10- 20%% cTaHOBUTH cepefHil piBeHb PU3HKY,
naginHs Outeiie 20% - BUCOKUI piBEHb PU3HKY.

Ilorouna ouiHka piBHS PU3MKY 32 MOKa3HUKOM PHHKOBOrO (IIaiOBOro) pH3MKy 3a mnoprtdernem
uiHHuX nanepiB @oHIy XapaKTepU3yeThes sIK HU3bKA.

CYP ®onny nepembadae 3acTOCYBaHHS JEKUTBPKOX aHANITHYHUX METOMIB JOCITIKEHHS PU3HKIB.
Cepen ux meroziB DoH/ Ha eTani TUIaHyBaHHS MPOQECITHOI AisTEHOCTI, 3’ ACyBaHHI IOMUIFHOCTI y4acTi
B IHBECTHUIIHHOMY TPOEKTI, NMPOBOAWTH aHAJI3 YYTIWUBOCTI PE3yJNbTATUBHOIO TOKa3HHWKA BiJ Bapiarlil
3HAauYeHb TOKA3HHKIB, IO OepyTh y4acTh B Horo Bu3HaueHHi. Kpim anamizy gyrnuBocti DoHA Ha erarti
MPOTHO3YBaHHS BUKOPHCTOBYE METOJ KOPEKTYBaHHS, METOA cueHapiiB. HesBakaiounm Ha NpakTHIHO
crajgy cuTyauiro Ha (oHmoBoMy puHKy, PoHA 3 Orisay Ha aHaimi3 cuTyalil y 3BITHOMY mepioxi
JIOJIEPKYBAJIOCh TIOIITHKH IIIO/I0 HEAOIUIBHOCTI HOBUX BKJIAJICHD Y IIHHI NariepH.
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7.6.4. Bantomnuy ma 8i0comko8uii pusuxy

BanroTHu#l pu3HK - Le PU3HUK TOTO, IO CHpaBeIINBa BapTiCTh a00 MalOyTHI IPOMIOBI IOTOKU Bij
(iHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BaMIOTHHX KYpCiB.

®onp HE Ma€ aKTHBIB, HOMIHOBAaHUX B IHO3EMHIl BaIIOTI, y 3arajJbHOMY 00CATY aKTHBIB.

Ockinbku DoHA Mpalioe TITPKM 3 HAIlOHAJHHOI BAIOTOIO, BIUIMB 3MIiHM BAIOTHHX KYpCiB
BiZICYTHIH.

BizncoTkoBuii pU3WK - 1I¢ PU3UK TOrO, IO CIPaBEIIMBA BapTIiCTh a00 MaHOYTHI TPOIIOBI MOTOKU
Bil (piHAHCOBOrO IHCTPYMEHTa KOJIMBATHUMYTHCS BHACTINOK 3MiH PHUHKOBHX BIJICOTKOBHX CTaBOK.
KepiBuuirteo @oHay YCBIIOMITIOE, 110 BiICOTKOBI CTABKH MOXKYTh OIIIHFOBATHCH 1 II¢ BIUIMBATUME SK Ha
noxoau MoHTy, Tak 1 Ha CIIPaBEUIMBY BAPTICTh YHCTUX AKTUBIB,

YCBIIOMIIIOIOYM  3HA4YHI PHU3UKH, TOB’s3aHI 3 KOJMBAaHHSAMHU BIJICOTKOBUX CTaBOK Y
BHUCOKOIH(IIAIIHHOMY CepeIoBHILI, SIKE € BIACTHUBHM Uil (iHAHCOBOI CHCTEMH YKpaiHH, KEPiBHUIITBO
@®oHly KOHTPOJIIOE YaCcTKy aKTHUBIB, PO3MILIEHUX y OOpProBux 3000B’S3aHHAX y HAIIOHANBHINM BaJoOTI 3
(ikcoBaHOO BiJICOTKOBOIO cTaBKOIO. KepiBHUIITBO DOHY 31iIICHIOE MOHITOPUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE iX MaKCUMAaJIbHO IPUITYCTUMUE po3Mip. Y pasi 3pocTaHHs BiJCOTKOBUX pH3NKiB DOoH Mae
Hamip mo30yBaTucst OOproBux (iHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAaHOI BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3MKIB 3IMCHIOETHCS MUISXOM OI[IHKH BIUIMBY MOYJIMBHX 3MiH BiJICOTKOBHUX
CTaBOK Ha BapTiCTh BiZICOTKOBUX (DIHAHCOBHX IHCTPYMEHTIB.

Tabmums 15
AKTHBH, SIKi HAPAKAIOTHCSA Ha BiJICOTKOBI PU3UKH:
Tun akTuBy cranoM Ha 31.12.2021 cranoM Ha 31.12.2020
BaHKiBCBHKI JIEIO3UTH (TUC. TPH) 0 0
Bceboro: 0 0
Uactka B aktuBax ®onuy, % 0 0

Jnst OIIHKM MOXJIMBHX KOJWBaHb BIJICOTKOBUX CTaBOK- (DOHJ BHKOPHUCTOBYBaja iCTOPUYHY
BOJIATHJIBHICTh BIZICOTKOBHX CTAaBOK 3a CTPOKOBHMH JIerno3uTamMu (40 1 pOKy) 3a OCTaHHI 5 pOKiB 3a
ONpHITIOIHEHOIO iHhopMariiero HBY.

7.6.5. Puzux nixkeionocmi

Pusuk mikBimHOCTI - pm3WK Toro, mo DOHJ MaTHMe TPYIHOIII MPH BUKOHAHHI 3000B’s3aHB,
TOB’s13aHUX 13 (PIHAHCOBHMH 3000B’S3aHHSAMH, IO TOTAMAIOTHCS IIITXOM ITOCTABKH T'POIIOBUX KOIITIB
a0o iHmoro (hiHaHCOBOTO aKTUBY.

@oHA 3AIACHIOE KOHTPOIH JIKBIMHOCTI MUIAXOM IUIAHYBaHHS TIOTOYHOI JIKBiTHOCTL. DoHA
aHai3ye TEpMIHM TUIATEXIB, SIKi TMOB’s3aHi 3 Je0ITOPCHKOI0 3a00PTOBAHICTIO Ta IHMMMH (piHAHCOBHMH
aKTHBaMH, 3000B’ I3aHHSIMH, a TAKOX TIPOTHO3HI ITOTOKH TPOIITOBUX KOIITIB BiJl OIEepaIlifHOl TisTTEHOCTI.

Iadopmartis moa0 HEAMCKOHTOBAHKX TUIATEXKIB 32 (piHAHCOBUME 30008’ s3aHHAME DOHTY B po3pi3i
CTPOKIB MOTAIICHHS MPEICTABICHA HACTYITHUM YHHOM:

Tabmuusa 16

[lepiox, mo
3aKIHYUBCS
31.12.2021

Jol

Micsans

Big 1
MICSIS 1O
3 MicsALiB

Bixg 3
MICHALIIB 1O
1 poky

Binx 1 poky
IIo 5 pokiB

Binbmie 5
POKiB

Bcroro

KopoTrkocTpokosi
IO3UKH OaHKa

ToprosenbHa Ta
iHIIa
KpeIUTOpChKa
3a00proBaHICTh

27

38608

38635

IToTouna
3a00proBaHICTh 3a
JIOBI'OCTPOKOBHMH
3000B’I3aHHAMU

Bcroro

27

38608

38635
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[epiox, mo
3aKIHYUBCS
31.12.2020

Jol

MicCsALs

Big 1
MicsLs 10
3 Mics1iB

Bing 3
MICSILIB 0
1 poky

Bin 1 poky
JI0 5 pokiB

Binbiie 5
POKiB

Bcroro

KopoTtkocTpokosi
MO3UKH OaHKa
ToprosenbsHa Ta
iHIIIa
KpeIuTOpChKa
3a00proBaHICTh

IToTrouna
3a00proBaHICTh 3a
JIOBIOCTPOKOBHMH
3000B’A3aHHAMU

Bceroro 6 6

1.1. Ynpaeninusa kanimaniom

@Donp posrisaae yrpapiiHHS KalliTaIOM SIK CHCTEMY MPHHIIUIIB Ta METO/IIiB PO3pOOKH i peamizarii
VIPaBITIHCHKUX PIllIeHb, OB A3aHUX 3 ONTUMAILHUM (POPMYBaHHSM KalliTally 3 pI3HOMAaHITHUX JIKeped,
a TakoX 3a0e3rnedeHHsIM e()eKTUBHOrO HOro BUKOpHUCTaHHS Y JisutbHOCTI Donmy. Kitodosi nuraHHs Ta
MOTOYHI PIlIEHHs, 10 BIUIMBAIOTh HA 00CAT 1 CTPYKTYPY KamiTany, a KKOX JpKepena Horo hopMyBaHHS,
PO3IIISIAIOTECS  YIPABIIHCHKAM TIEpCOHAJIOM. MexaHi3M yhpaBiiHHS KamitanoMm mependadae UYitky
MOCTAHOBKY IIUJIEH 1 3aBllaHb YIPABIIHHS KaIliTaJloM, & TAKOXX KOHTpPOIb 32 iX JIOTPUMAaHHSIM Y 3BITHOMY
nepiofi; YJAOCKOHAJEHHS METOJAWKM BU3HAYEHHS W aHai3y BHKOPUCTAHHS YCIX BHJIB KamiTamy;
PO3pO0IICHHS 3arallbHOI CTpaTerii YIPaBIiHHS KaiTaIoM.

YpaBiiHCBEKHHA TIepCOHAN 3IIMCHIOE OIS CTPYKTYPH KalliTaly Ha KiHEeb KOXKHOTO 3BITHOTO
nepiony. Ilpu mbOMy MPOBOMUTHCS aHAII3 BApPTOCTI KaImiTally, HOro CTPyKTypa Ta MOXJIHBI pu3ukn. Ha
OCHOB1 OTPUMAaHUX BHCHOBKIB DOH/ 3MIHCHIOE PETYIIOBAHHS KaIliTATy MUIIXOM 3aJIyIeHHS J0JaTKOBOTO
Kamitaay abo (iHaHCyBaHHs, a TAKOX BUIUIATH JWBIICHIIB Ta IOrAIlICHHS ICHYIOUHX MO3UK. DoHI MOXKe
3MIMCHIOBATH PETYJIOBAHHSA KamiTaly IIUIIXOM 3MIHA CTPYKTypH Kamitamy. Cucrema yIpaBIiHHS
KaIliTaJoM MO)XXe KOPHUTYBATHCh 3 ypaxyBaHHSIM 3MiH B ONEPAIIHHOMY CEPEIOBHII, TCHICHITIAX PUHKY
abo cTpaterii po3BUTKY.

Ympasininas kanitanoMm OoHTY COPIMOBAHO HA AOCSTHEHHS HACTYITHUX IIUJICH:

- 30eperTu CipoMOXKHICTh MIAPHUEMCTBA IIPOIOBKYBATH CBOO AISIIBHICTD TaK, MI00 BOHO 1 HaAasi
3a0e3medyBaio AoXiJ Il yyacHUKIB DOHAY Ta BUIIATH iHIIAM 3aI[iKaBIICHIM CTOPOHAM;

- 3a0e31eYnTy HaISKHUN NpuOyTOK ydacHukaM DOoHIy 3aBISIKM BCTAHOBJICHHIO IIiH Ha IIOCIYTH,
10 BIATIOBITAIOTH PIBHIO PU3UKY;

- IOTPUMAaHHS BUMOT JI0 KaliTally, BCTAHOBJIEHUX PETYIATOPOM, 1 3a0e3medeHHs 3maTHocTi Doy
(hyHKITIOHYBAaTH B SKOCTi O€3MepepBHOTO JIFOUOTO i IMTPHEMCTBA.

VYmpasnincekuil mepconan @®oHmy BBaxkae, MmO 3arajbHa cyMma KalliTaly, YIPaBIiHHSA SKAM
3MIACHIOETHCA, JOPIBHIOE CYMi KamiTaiy, BifoOpakeHoTro y 3BiTi Mpo GiHAaHCOBUH CTaH.

CxJtajy BIIaCHOTO KarliTary Ha AaTy iHaHCOBOI 3BITHOCTI CTaHOBUTH - 9971 trc.rpH. (p. 1495, ®@. Ne 1):
3apeecTpoBaHAN KalTiTal 10000 Tuc. rpH.
-Heorurauenwnii kamitan 0 tuc.rpH.

-PesepBHuii kamiTan 0 tuc.rpH.
-Heposnoxinenuit mpuOyTok(HEMOKPUTHI 30UTOK) (29) Tuc. rpH.

7.8. Oyiuka edhexmusnocmi kepisHUUMBA 8 YNPAGHIHHI eKOHOMIYHUMU Decypcamil

[ligBumienHss edeKTUBHOCTI yNpaBIiHHS pPECYpCHHM TIOTEHIiaoM, 3a0e3leueHHs Horo
palioHaIbHOrO BUKOPHCTaHHS 3HAYHOIO MIpOIO IIOB’S3aHO 3 MPOBENCHHSAM SIKICHUX 3MIH Yy CKiIami
pecypciB 1 3 MiABMIIEHHSM e(QEeKTUBHOCTI B iX YNpaBiiHHI. 3aBAaHHS MiABHUIIEHHS e(eKTHBHOCTI
VIOPaBIiHHS PECYpCHUM IIOTEHLIAJIOM IIOJSirae Hacamiepel Y BIOCKOHAJICHHI BHUKOPHUCTAaHHS W
YIIPaBJIiHHS pecypcaMu MiINpUEMCTBA Ta B MiABUILEHHI IXHBOT I[1JTiICHOCTI.

OcnoBaumu pecypcamu ®oHay € QpiHaHCOBHUII pecypc y BUIIAII IPOLIOBUX KOIITIB, OTPUMaHUX B
pe3ynbTaTi GopMyBaHHS CTaTYTHOTO KamiTaiy, Ta iHaHCOBi iHBECTHILII.

[linBuinenHs: eQeKTUBHOCTI BUKOPHUCTaHHS TPYIOBUX PECYpPCiB € MOXJIMBHM JHMIIE 332 YMOBH
(hopMyBaHHS SIKICHOI CHCTEMH MEHEKMEHTY, 110 B CBOIO Uepry Iepeadadae BCTAHOBICHHS YKOPCTKUX
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BHUMOT JI0 KEpiBHUKIB yciX piBHiB. Jnsa peamizawii miei Mmetn ToBaprCTBOM CTBOpEHa CHCTEMa BUMOT IO
MpaIliBHUKIB, SKI MOBUHHI IM BIANOBIAaTH, 30KpeMa, HASBHICTh JUILUIOMIB 3 BHIIOI0 OCBITOI Ta
MiATBEpKEHHS piBHA KBaidiKalii BiIIOBIAHUMU cepTUdiKaTaMu.
7.9. Ymoeni axmusu i 30608 ‘azanns

Bignosimao 1o MCBO Ne 37 «3a0e3neueHHs, YMOBHI 3000B’s3aHHSI Ta YMOBHI akTHBU» DoHJ
MOBHHEH BECTH 00JIiK 3a0e3leueHb, YMOBHHX 3000B’513aHb 1 yMOBHUX aKTUBIB, 38 BUHSATKOM:

a) TUX. SIKI € pe3yJbTaTOM KOHTPAKTIB, IO IMUISITal0Th BUKOHAHHIO, KPIM BUIIAJKIB, KOJH
KOHTPAKT € OOTSDKIMBUM

0) Ha sIKi TOMIMPIOEThCS cepa 3acTocyBanHs iHmoro CTaHaapTy.

MCBO Ne 37 He 3acTtocoByeThCsl 10 (piHAHCOBUX IHCTPYMEHTIB (BKJIIOUAIOYM TapaHTii), Ha SKi
nommproeThes cepa 3actocyBanHs MCD3 Ne 9 «DinaHCOBI IHCTPYMEHTHY.

Cranom nHa 31.12.2021 poky ®DoHJ HEe € CTOPOHOK YMOBHHX 3000B’S13aHb, HE Ma€ YMOBHHX
AKTHUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€311EUYEHb.

®doH/I HE € CTOPOHOIO B CYJIOBUX IPOIECCAaX, TOMY PH3UKH BiJ| ONEPAIIHHOI AISUTbHOCTI OIIHIOE SIK
MiHIMaJIbHI.

®donHj He BU3HAE YMOBHI 3000B’s3aHHS B 3BITI npo (iHaHCcOBU cTaH. [H(oOpMalis Ipo yMOBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIHUBICTH BUOYTTS pecypciB, SIKi BTUIIOIOTh y CO01 €KOHOMIYHI
BUTO/IM, He € BimganeHow. DoHj He BU3Hae yMOBHI akThBH. CThcia iHpopMalis Mpo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KO HAJIXO/PKEHHSI EKOHOMIYHUX BUTII € HMOBIPHHM.

KonTtpakTHi 3000B’s13aHHS, BUIaH1 rapaHTii, TOPYyYUTEIHCTBA - BIJICYTHI.

CrtpaxyBaHHS - BIZICYTHE.

7.10. Hesusnani konmpaxmui 30008 A3aHHS
HeBu3nanux KOHTpaKTHHUX 3000B’s3aHs DOHT HE MaE.

7.11. Jlusidenou, oconouieni 0o damu 3ameepoicers 00 BUNYCKY
Cranom Ha 31.12.2021 p. ®onx He npuiiMaB pillicHHS PO BUILIATY AMBIIEHIIB 3a pe3y/bTaTaMu
nisutbHOCTI 32 2021 pik.

7.12. Bnaue inghrayii na monemapui cmammi
[IpoananmizyBaBImm KpUTEPIi, Ki BU3HAYAIOTH MOKA3HUK TiMepiHGIIAIii, YIIpaBIiHCHKUN ITepCOHAT
®oHy 3poOHMB BUCHOBOK, IO 32 IMOKa3HUKAMH HABEICHWMH Y IMIANyHKTaX B) i T) maparpada 3 MCBO
Ne 29 exoHOoMIUHMIA cTaH B YKpaiHi He BiIOBIAa€ CUTYAIlil, III0 XapaKTePU3YETHCS TiltepiH(IIAIieto.
3Baxaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKy (iHAHCOBOI 3BITHOCTI €
MUTAHHSAM CYJDKEHHSI, yIpaBliHChKUW niepconan DoHay NpuiHSB pIllieHHsT HEe TPOBOJUTH MepepaxyHoK
(inancoBoI 3BiTHOCTI cTaHoM Ha 31.12.2021 p.

7.13. [1o0ii nics 36imHoi damu

[Tomii micms 3BiTHOT'O TEpioNy - 1€ CIPUSTINBI Ta HECTIPUATIMBI MOJil, SKi BiAOYBaIOTHCS 3 KIHIA
3BITHOTO TIEpiONy O NATH 3aTBEp/DKEHHS (DiHAHCOBOI 3BITHOCTI O BHITYCKY. MOYKHa BHU3HAYHUTH JBa
THUIHA IO

a) momii, fAKi CBiMYAaTh TPO YMOBH, IO ICHYBaJIM Ha KIHEIb 3BITHOrO mepiomy (momii, sKi
BHMAararoTh KOPUTYBAaHHSI ITIiCIISI 3BITHOTO MEPioy); Ta

0) momii, AIKi CBiMYaTh IPO YMOBH, IO BUHUKJIIH TICIIS 3BITHOTO Tiepiony (TOii, sSIKi He BUMaraloTh
KOPUTYBaHHS IICIIA 3BITHOTO TIEpioy).

[omii#t, siki BimOyBarOThCSA B TepioJ MiX MaTor0 (iHAHCOBOI 3BITHOCTI Ta MATOIO i1 3aTBEpKEHHS i
oTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS Yy (iHAHCOBIH 3BITHOCTI, HE OYIIO.

[Mpunuuenns gisipHOCTI DOHITY HE TIAHYETHCS.

I'enepaneuuit nupekrop TOB
«AzoBo-UopHOMOpCHKa AIMiHICTPaTHBHA KOMIIAHIS » B.B.bopTHsk

l'onoBuuit Gyxranrep O.b. Hekpacona
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