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IIpuitHsaTi CKOpOYEHHS:

AKLIIOHEPHE TOBAPHCTBO «3AKPUTUI HEJUBEPCU®IKOBAHNI BEHUYPHUN
KOPITOPATUBHUM IHBECTULIIMHUI ®OH]T «KOPYCAHT» - ®on;

Hanionansna Komicist 3 minaux namepis Ta gponnosoro puaky — HKIIIDP;
MixxnaponHi crannapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixHaponHi cranaapti oyxraiarepcskoro ooniky — MCBO;

Pana 3 Mixknapoauux crannaptiB byxranrepcskoro ooiniky — PMCBO;
[Tomarkosuit Kogekc Yikpainu — [IKY;

Bananc (3BiT mpo ¢inancoBuii ctan) — O.Nel;

3BiT npo inaHCcoBi pe3ynbTaTH (3BIT IPO CyKymHUH aoxin) — O.Ne2;

3BIT PO pyX IPOLIOBUX KOIITIB (32 IPIMUM MeToioM) — D.Ne3;

3BiT npo BrnacHui Kamitan — ©.Ne4.

1.OCHOBY HiATOTOBKH, 3aTBEP/DKEHHS 1 mogaHHs iHAHCOBOI 3BITHOCTI

1.1 Mema ma xonyenmyanvha ocHo8a inanco8oi 36imuocmi (cmandapmu, w0 BUKOPUCIIOBYBATUCS Ol
nideomosKy ma nooants QiHancosoi 36imuocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPHCHOKO JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIiB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pillleHb MPO HAJaHHS PECcypciB IIbOMY CyO’€KTOBi
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajbHOrO NMPU3HAYCHHS Hajae iH(oOpMalio npo ¢GiHaHCOBUN CTaH Cy0’e€KTa
TOCIIO/IapPIOBAHHS, III0 3BiTY€, a came iH(pOpMAIil0 PO eKOHOMIYHI PecypcH Cy0’€KTa roCroAaproBaHHS
Ta BHMOTH JI0 Cy0’€KTa TOCIOJapioBaHHs, Mo 3BiTye. DiHaHCOBA 3BITHICTh TAKOX HaJae iHPOpMAIiO
TIPO HACIIIKA OMNEPAIlii Ta IHIIMX MOMIH, 0 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rociogaproBaHHs,
0 3BITYyE, Ta BUMOTH 10 Hboro. (iHaHCOBAa 3BITHICTh TAKOX JEMOHCTPYE pE3YyIbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIY pOo3NOPSAKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus  gocsrHeHHs 1€l MeTH (piHaHCOBa 3BITHICTh HaJae Taky IH(pOpPMAIi0 Mpo Cy0 €T
TOCIIO/IaPIOBAHHS:

1) akTHBH;

2) 3000B’I3aHHS

3) BIIacHUH KaITiTal;

4) noxim Ta BUTPATH, Y TOMY YKCII IPUOYTKH Ta 30UTKH;

5) BHECKHM Ta BUIUIATH BJIaCHUKAM, SIKi IIFOTH 3TiAHO 3 IXHIMK ITOBHOBaYKEHHSIMM BJIACHUKIB;
6) TPOITIOB1 ITOTOKH.

KonnentyansHor OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepCchKi MONITUKA Ta MPHHIINIIH,
mo 0a3yroThcs Ha BUMorax MDKHApOTHUX CTaHAApTiB (iHaHCOBOrO 00MiKy Ta 3BiTHOCTI (mami MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXraaTepchbKoro
obmixy (PMCBO), B pemakuii unaHi# Ha 01 cigas 2020 poky, mo o¢iifHO ONPHITIOJHEHHI Ha BeO-CcanTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu dopmyBanHi ¢iHAHCOBOI 3BITHOCTI YIPaBIIHCEKHNA TEPCOHANT KEPYBaBCS TAaKOXK BHMOTaMU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTs BuMoram MCO3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3BiT npo ¢inaHcoBuii ctan) craHoMm Ha 31.03.2022

®opma Ne2 — 3BiT npo (hiHaHCOBI pe3ynbTaTH (3BIT MPO CYKYNHUH noxix cranoM Ha 31.03.2022

@®opma Ne3 — 3BiT Ipo pyX I'POIIOBUX KOLITIB (32 mpssMUM MeToaoM ctaHoM Ha 31.03.2022

®opma Ned — 3BiT nipo BiacHuil Kamitan craHoMm Ha 31.03.2022

[Ipumitkrr 10 ¢iHaHCOBOi 3BiTHOCTI, CKIIafeHi BignmoBigHo g0 BuMor MC®3. Ilpumitku €
HEBiJl’€MHOIO YaCTHHOIO 3BITHOCTI 1 BiIMTOBIat0Th (PIHAHCOBOMY CTaHy Ta MisuTbHOCTI DOHY.

1.2. Jlocmosgipne nooanus ma 3asn6u npo sionogioanvuicme MCP3
dinaHcOBa 3BITHICTH JIOCTOBIpHO mojae (iHaHCOBHMH CTaH, (iHAHCOBI pe3ynbTAaTH IisUIBHICTI Ta
TPOIIOBI TIOTOKM Cy0’ekTa rocmnonmaproBaHHs. JlocTOBipHE MOJaHHS BHUMAara€ MpPaBAWBOrO IOJaHHS
BILTUBY OIepallii, iHIIMX MOJ(iil Ta YMOB BiJIIOBITHO /IO BU3HAYCHb Ta KPUTEPIiiB BUSHAUCHHSI JISI AKTHBIB,
3000B’s13aHb, JIOXOJly Ta BUTPAT, HaBeAeHUX Yy KoHIIenTyanbHiil OCHOBI.




KonnentyansHor ocHOBOW0 (iHaHcoBoi 3BiTHOCTI DoHIy 3a mepiox, mo 3akiHumics 31 OepesHs
2022 poky, € Miknapoani cranmaptd ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoaHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHux cTtaHzaprtiB Oyxrantepcbkoro obiiky (PMCBO), B pemakuii unHHIi Ha 01 ciuns 2020
POKy, IO BHUKJIaJCHI yKpaiHChKOI MOBOI Ta O(QIIiifHO ONPWIOJHEHHI Ha BeO-caiiti MiHicTepcTBa
¢inanciB YKpaiHu.

[Migrorosnena MoHaoM (hiHaHCOBA 3BITHICTH YITKO Ta 0€3 OYy/Ib-SIKUX 3aCTEPSIKEHBb BIANOBIAAE BCIM
BuMoram uuHHUX MC®3 3 BpaxyBanHsMm 3MiH, BHeceHHX PMCBO cranom Ha 01 ciuns 2020 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JOCTOBipHE MonmaHHs iHpopmanii B QiHAHCOBIH 3BITHOCTI, a came,
JOpEYHO1, JOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMisol iHpopMaliii.

[pu dopmyBanni ¢inancoBoi 3BiTHOocTi @DOHI KepyBaBCS TaKOK BHMOTaM{ HalliOHAIBHUX
3aKOHOJIAaBYMX Ta HOPMATHBHMX aKTIB MIOAO OpraHi3amii i BEJACHHS OyXraJaTepchbKoro OONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivats BuMoram MC®3.

Jyis 3a0e3neyeH s €IMHUX TPUHIUITIB, METOIB Ta IMiJXO/IB IIPH BiJI0OpaKEHHI MOTOYHUX OMepallii
B OOJIIKY Ta MpH CKJaJaHHi (iHAHCOBOI 3BITHOCTI Ha mignpueMcTBi icHye Hakaz Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy mnomituky» TOB A3oBo-UopHOMOpchka AAMiHICTpaTHBHA KOMIIaHis, siKa 37IHCHIOE
VYnpasninas akruBamu @onny. Llelt Hakas € ynHHUM cranoM Ha 31.03.2022 p .

®onp cknanae GiHaHCOBY 3BITHICTH (KpPiM 3BITY MPO PyX TPOIIOBHX KOIITIB) Ha MiAICTaBi MPUHIIHAITY
HapaxyBaHHS.

dinancoBa 3BiTHICTh DOHIY CKIaJA€THCS BUXOASYM 3 IPHHLIUIY O0aYHOCTI, IO JO3BOJISE
MiATPUMATH HEHTPaAIILHICTh NIpeicTaBleHuX gaHuX. O0auHICTh BU3HAYAETHCS SIK MIPOSB 00EPEKHOCTI IPU
BHHECEHHI Cy/DKEHb B YMOBaX HEBU3HAYCHOCTI.

[IpaBmuBe ysiBieHHs JaHUX Yy (PIHAHCOBIM 3BITHOCTI TPAKTYEThCS SIK TOAAHHS CyTi omeparlii, a He
TUIBKH 1X IOPUANYHOI (HOpMHU.

donj 1mogae OKpeMo KOKHINM CyTTEBUH Kilac MoaiOHuX cratei. DOHI oa€ OKPEMO CTaTi BIIMIHHOT O
Xapakrepy.

Oneparrii gisutbHOcTi DoHAY 00’eqHaHi y KiaacH 3a iX xapakTepoM Ta ¢yHkimieo. O0’enHani gaHi
chopMyBany psSaKY y (HiHAHCOBIH 3BITHOCTI.

®donp He 3ropTaB aKTUBH Ta 3000B’sI3aHHS Ta J0X0AU y (PiHAHCOBIH 3BITHOCTI.

®donp yiTko iaeHTH(IKYe (PiHAHCOBY 3BITHICTH Ta BIIOKPEMIIIOE Ti Bif iHIIOT iH(hOpMaIlil.

1.3. 3acanvui gidomocmi npo Pono 3 YnpagIiHHA AKMUBAMU.

Tlosna ma CKOpoOUeHa Hasea: AKIIIOHEPHE TOBAPHUCTBO «3AKPUTHIA
HEJIUBEPCU®IKOBAHUM BEHUYPHMII KOPIIOPATUBHUI IHBECTHULIIMHNUNA ©®OH/
«KOPYCAHT», AT «3HBKI® «KOPYCAHT» (mamami — ®ony)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npaeosa ¢hopma:akiioHepHE TOBAPHUCTBO

Kpaina peecmpayii: Ykpaina

Ocnoenuiti uo disnbrocmi: 64.30 — Tpactu, GoraM Ta MOAiOHI (hiHAHCOBI CY0O’€KTH

Koo 3a €JPIIOY: 44291153.

Peecmpayitinuii ko0 3a €/{PICI: 13301227.

Ynpaseninua axmuseamu ®onpy 3mificHioe ToBapucTBO 3 00MEKEHOI BiIIMOBiNAIBHICTIO «A30BO-
Yopaomopchka agMiricTparuBHa koMmadis» (koxg €APIIOY 40578993) (mami 3a Tekctom - KYA), sika
nie Bim iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB DoHny, 3rimHO 3 [loroBopom mpo yIpaBiTiHHA
aktuBamu Ne 10-V A Bix 18.06.2021 p.

Po3mip mouaTtkoBoro cratyrHoro kamitamy ®ouay ckmamae 7 500 000,00 rpH. (ciMm MinbiioHIB
m’sitcot THEAY TpH. 00 ko). CrarytHuil kamitan ®onay noaiisterscst Ha 7 500 (ciM THCAY 11°SITCOT)
HITYK IPOCTHX IMEHHHX aKIiii, HoMiHaitpHOIO BapTicTio 1 000,00 rpH. (ogHa THcs4a TpH. 00 KOII.) KOXKHA.

VY 3B’S3Ky 3 OIJIATOI0 OAHOOCIOHMM 3acHOBHMKOM (POHAY MOBHOI HOMIHAJBHOI BapTOCTI akiii, 3
MeTO (hopMyBaHHS MMOYATKOBOro craTyTHoro kamitany ®onmy, pimeHasm Bim 10.06.2021 p. Oymo
3aTBEP/KEHO Pe3yNIbTaTH MPHUBATHOIO PO3MIIIEHHS akiiil, y kimbkocti 7 500 mT. (CiM THCSY ITSTCOT
mryk) HoMiHambHOIO BapricTio 1 000,00 tpH. (omHa THcsua rpH. 00 KOm.) KOXKHA, 3araJbHOIO
HoMmiHankHOIO BapTicTio 7 500 000,00 rpH. (cimM MinbiioHiB m’siTcoT THCsY rpH. 00 KOIL.) Ta 3aTBEPAXKEHO
Cratyt ®oHny.

Pimennsim Ne 1 ognoociOonoro ywacHuka ®oupay Bin 18.06.2021 p. 3atBepmxkeno PermameHT Ta
[uBecTuuniiiny nexmapanito @onmy. 08.07.2021poxy HKIIIDP 3apeectpoBano 3BIiT mpo pe3ynbTaTH
MPUBATHOTO PO3MILIEHHS aKWiil cepe]] 3aCHOBHHUKIB KOPIIOPATUBHOTO iHBECTHULIIHOTO poHAy, Permament




KOpPIIOPAaTUBHOTO 1HBECTHLIHHOrO (POHIY Ta BHECEHO BiIOMOCTI MPO KOPIOPAaTUBHHUH 1HBECTHLIHHUMA
¢doua 1o €aMHOTO NepKaBHOTO PeecTpy IHCTUTYTIB crinbHOro iHBecTyBaHHA (CBimourBo Ne 01227 Bin
08.07.2021 p.) Ta 3acBigueHO BUMYCK akilii, mo 3xaiificHroerbess Donmom (CeimonrBo Ne 003187 Bix
08.07.2021 p.).

3 meroro npuBeaeHHs Permamenty ®onay y BianmoBimHicTe n0 3akony Ykpainu «lIpo punkm
KaIliTally Ta OpraHi3oBaHi TOBapHi puHKH» Ta [loJoKeHHS Mpo CKiIaj Ta CTPYKTYpYy aKTUBIB iHCTUTYTY
CHUIBHOTO iHBecTyBaHHS, 3aTBepkeHoro Pimennsm HKITI®P Bix 10.09.2013 p. Ne 1753 (i3 3miHamu Ta
JOTIOBHEHHSAMH) ofHOOciOHMM yuacHukoM @onay Oyno 3arBepmkeHo Pernament ®oHny B HOBIiH
penakuii (Pimennst Ne 4 Bin 08.12.2021 p.), sikuii Oy 3apeectpoBanuiit HKLTIDP 21.01.2022 p.

@oHJT € IHCTUTYTOM CIIBHOTO iHBECTYBaHHS, CTBOPEHUM Yy (OPMi aKI[IOHEPHOTO TOBAPUCTBA ISt
MPOBAHKCHHS BUKJIIOYHO JISUIBHOCTI 31 CIIUTLHOTO 1HBECTYBaHHSI.

HepxarHa peecrpainis @ouny Binoymnacs 11.06.2021 p., Homep 3anucy:100 480 102 0000 089084.

1.4. Onuc Jdisnvrocmi (mema, npedmem, 8uou) ma ONEPayiiiHo20 cepedosuula (YMoB8U 30IUCHEHHS
OIANbHOCII, TIYEH3VBAHNS, 0ePAHCABHE PecYNIO8aHs1)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (iHAHCOBI MOCIYTH Ha PUHKAX Kalmitany,
CTBOpEHUM Y (hOpMi aKIIIOHEPHOI0 TOBAPUCTBA JIIsl IPOBAHKEHHS JTISUTBHOCTI 31 CHUIBHOTO IHBECTYBaHHSI.

[Ipenmerom misuibHOCTI POHIY € IPOBAIPKEHHS AISIBHOCTI 13 CHUIBHOTO IHBECTYBaHHSI, OB’ SI3aHOT
13 00’€HAHHSM (3a]y4eHHSIM) Ta PO3MILIEHHSM (BKJIQJICHHSIM) KOIITIB ydacHHKIB DoHIY Ta JOXOMIB,
orpuMaHuX DOHIOM BiJl 3IMCHEHHS AISILHOCTI 13 CIIJIBHOIO 1HBECTYBaHHS.

[piopuTeTHUMH HaNMpsSMKaMU 1HBECTHIIHHOI JisibHOCTI ToBapucTBa € IHBECTYBaHHSA YV
OyZiBeNibHY rajly3b, CUILChKE TOCIIOAAPCTBO, TPAHCIOPTHY Taay3b, MAIIMHOOY TyBaHHSI.

JisUTbHICTB 13 CHUJIBHOTO IHBECTYBAHHS € BUKJIFOUHOKO AisIbHICTIO POHTY.

®onnl € BiHAHCOBOW yCTaHOBOK (peecrpaliiinnii HoMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 1110 HAIAl0Th ITOCIYT'M Ha PUHKY HiHHUX ranepiB 3049, nata BHeceHHs 10 peectpy 08.07.2021 p.).

®DoHJ MPOBAANTH CBOIO MISIIBLHICTH BIAMOBIMHO 10 I'ocmomapchkoro koaekcy Ykpainwm, 3akoHy
Ykpaian «lIpo iHCTUTYTH CHUTBHOTO IHBECTYBaHHs», LluBiTbHOrO KOmekcy YKpaidnu, 3akoHy YKpaiHu
«IIpo iHBeCTHIIIHHY MISUTBHICTHY, 3akoHy YKpaiHum «I[Ipo pWHKH Kamitamy Ta OpraHi3oBaHI TOBapHI
puHKWY, 3akoHy Ykpainu «lIpo gemosutapHy cucteMy YKpaiHw» Ta YMHHOTO 3aKOHOJABCTBA YKpaiHW,
HopMatuBHO-TIpaBoBUX akTiB HKIIIIDP, CtaTtyTy, PerinamenTy Ta BHYTpIIIHIX TOKyMEHTIB DOHTY.

1.5. 3assa npo besnepepsnicmo disinbHOCMmI

®onp ckiagae cBoro (piHAHCOBY 3BITHICTH HA MIACTaBi MPHUITYIIEHHS PO Oe3MepepBHICTh MiSUTBHOCTI.
@onx HE Mae HaMIpiB JKBiMyBaTH CyO €KT TOCIMOMAPIOBAHHS UM TPUIUHUTH IisuTbHICTB. Ilim dwac
OLIIHIOBAHHSI YIPABIIHCHKHUI ITEPCOHAN HE BUSIBUB HEBH3HAUEHOCTEH OO0 MOJINA YM YMOB, SIKI MOXYTh
CHPUYMHUTH 3HAYHUH CYMHIB MIOAO 3AaTHOCTI MIANPHUEMCTBA TMPOMOBXKYBATH JiSUTBHICTH Ha
Oe3mepepBHii OCHOBI.

OnuiHIOI0YY AOPEYHICTh MPHUITYIIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUHN ITEPCOHAN OpaB 10 yBaru
BCIO HasiBHY iH(oOpMAIlifo I0M0 MaiOyTHROTO — Ha 12 MICAIB 3 MMOYATKy 3BITHOTO MEpiomy, aie He
oOMeXxyrounch UM TmepiogoM. Meroro DoHIY € IMOCTYNOBE OTPUMYBaHHS NPUOYTKa BiA CBOET
misttbHOCTi, POHA Mae goctyn a0 (IHAHCOBHX pecypciB, HeMae TMPOCTPOYEHOI Je0ITOpchKoi Ta
KpPEAUTOPCHKOI 3a00pTrOBaHOCTI, TOMY MiANMPHEMCTBO Ma€ JTOCTATHIO BIIEBHEHICTh y TOMY, IO HOTO
TISUTBHICTE OyJie IPOIOBXKYBaTHCS Ha Oe3nepepBHiii OCHOBI.

VYmupasmincekuid nepcoHan DoHAy BBakae, M0 MPUIYIIEHHS TIPO TMoxaiblle Oe3nepepBHE
(hyHKITIOHYBaHHSI, € IOPEIHUM.

Brme cnamaxy COVID-19 (kopoHaBipyc) Ta BXKHTHX YpAOOM YKpaiHM KapaHTHHHHUX Ta
00MeXyBaJIbHUX 3aX0JiB, CIIPSIMOBaHMUX Ha 3aro0iraHHs H0oro moAaiblioMy BUHUKHEHHIO 1 MOLIMPEHHIO,
BKJIIOYHO 3 HA/J3BUYAHHOI0 CHUTYaLi€l0, MOXE CIPUUYMHHUTH CIUIMB Ha MOAAJIBLIY IisulbHICTH DoHTY,
HACJIJIKUA SKOT0 Ha JaHW Yac HEMOXKJIUBO OLIHUTH. [lomanpiia cradum3amis eKOHOMIYHOL Ta HOMITUYHOL
CHUTYaIlil 3HAYHOI0 MIPOI0 3aJISKHUThH Bifl YCHIINIHUX 3YCHJIb 1 YKPaiHCBKOTO YpsIIy, i YpsAIiB 1HO3EMHUX
(iHaHCOBUX mapTHEpiB YKpaiHu y 60poTh0i 3 NOMMPEHHIM KOpOHA BipycHOI iHGeKii 1 nogonaHHsIM ii
eKOHOMIYHMX HachizakiB. Ilepenbauntu momanbmmii pO3BUTOK EKOHOMIYHHX, COL[aIbHUX Ta MOMITHUYHUX
MoJii Hapasi Ba)KKO, TOMY Mipa iX BIUIMBY Ha AisulbHICTb DOHIY HE MOXKe OyTH JOCTOBIpHA BH3HAYEHA.
VYnpasnincekuM nepcoHanoMm @oHay Oyl yBa)KHO PO3IJISIHYTI BCI PU3HMKH 3 TOUKH 30y iX YIPaBIiHHS Y
3B’S13KY 13 CBITOBOIO HaHjeMiclo KopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns Kabinerom
MinictpiB YKpaiHM KapaHTHHHHUX Ta OOMEXYBaJbHHUX 3axOfiB, CHOPSAMOBAaHUX Ha MNPOTHUAIIO il




MOJaNBIIOr0 TOMMpPEHHST B YKpaiHi Ta omiHioe 31aTHICTE POHAY MPOJOBXKYBAaTH CBOIO AiSUIBHICTH Ha
Oe3repepBHill OCHOBI.

V 3B'3Ky 3 BilickkoBOIO arpecieto Pocilicekoi @enepanii npotu Ykpainu, Ha migcTaBi MpOMO3MILIi
Panu nanionaneHoi Oe3meku i 000poHN YKpaiHu, BiAMoOBiAHO A0 MyHKTY 20 wacTunu nepmoi cratti 106
Koncrutynii Ykpainu, 3axony Ykpainu "[Ipo mpaBoBwuii pexkxum BoeHHOro crany" Ykaszom [Ipesumenta
VYkpainu [Ipo BBe/IcHHsI BOEHHOTO CTaHy B YKpaiHi OyJ10 MOCTaHOBJICHO:

Beectu B YkpaiHi BoenHuii cran i3 05 ronunu 30 xBumuH 24 nrotoro 2022 poky crpokom Ha 30 1i0.

VY 3B'SI3Ky 3 TPUBAIOUOK IIMPOKOMACIITAOHOK 30poiiHOoI0 arpeciero Pociiickkoi ®Dexepariii nporu
VYkpainu, Ha mijacTaBi mpomo3ullii Pamu HamioHanbHOT Oe3neku i 000poHW YKpaiHu, BiOBITHO 10
nyHkTy 20 wactiuam nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "IIpo nmpaBoBuii pexum
BOEHHOT'0 CTaHy'" MOCTAHOBJISIO:

1. Ha yactkoBy 3Mminy crarti 1 Vka3y Ilpesunenta Ykpainu Bin 24 mortoro 2022 poky Ne 64/2022
"IIpo BBeACHHS BOEHHOTO CTaHy B YKpaiHi", 3aTBepiukeHOro 3akoHoM Ykpainu Binm 24 mrororo 2022
poky Ne 2102-IX (31 3MmiHamu, BHeceHMMH YKa3oMm Big 14 Oepesns 2022 poky Ne 133/2022,
3aTBep/UKEHUM 3akoHOM Ykpainu Bim 15 Oepesns 2022 poky Ne 2119-1X) npomoBxuTe CTpPOK il
BOEHHOT'0 cTaHy B Ykpaini 3 05 romunu 30 xBuimH 26 Oepesnst 2022 poky crpokom Ha 30 1i0.

B ®onpi HasBHI AOCTATHI KOIITH JUTS TIOKPUTTS KOPOTKOCTPOKOBHX MoTped. PoHI He Mae motpedu
JIOMOBJIATUCS 3 KPEAUTOPAMH IPO PECTPYKTYpHU3alli0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. MoHIy HE MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO IMIATPUMKOIO JI0 YUACHHUKIB JIjIs 3a0e31eueHHS
HOPMAJBHOT JISUTEHOCTI.

@oHJl perynspHO 3IHCHIOE aHaNi3 E€KOHOMIYHOI cHTyalil B KpaiHi. YTNpaBIiHCHKHH IepcoHal
BBaXXa€, M0 CYTTEBOI HEBU3HAYCHOCTI LIOJ0 MOXKIMBOCTI POHIY MPOAOBXKYBATH CBOKO MisJIBHICTH Ha
nepiof, K MiHiMyM 12 MICSIB 3 JaTH HoAaHHS Ii€i (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YTNPaBIIHCHKUI TEpPCOHAN HE Ma€ HaMipiB MPHUIUHATH UM CYTTEBO 3TOPTATH TOCHOIAPCHKY
ISUTBHICTB.

Cranom Ha 31 Oepesns 2022 poky yhOpaBaiHCBKOMY II€PCOHAy HE BIIOMO IIPO CYTTEBI
HEBU3HAYCHOCTI, TOB’s3aHI 3 TOMIAMH YH yMOBaMH, SKI MOXYTh BINIHHYTH Ha Oe3MepepBHICTH
ISUTBHOCTI.

1.6. Idenmudhixauis dinancosoi 38imuocmi (3a2anbHO20 YU CREUIAILHO20 NPUBHAYEHHS, OKDeMda,
IHOUBIOVANIbHA, KOHCONI008AHA)

QdinancoBa 3BiTHICTH DoHIY € (HIHAHCOBOIO 3BITHICTIO 3arajbHOTO TPU3HAYEHHS, SKa
chopMOBaHa 3 METOIO JOCTOBIpPHOTO MonaHHs (piHAHCOBOTO CTaHy, (PIHAHCOBMX PE3yNbTATIB JisTHHOCTI
Ta i TPOIIOBMX MOTOKIB IS 3a0BOJIEHHS iH(OpMAIiHHUX MOTped MMPOKOro KOJia KOPHCTYBAdiB MPH
TIPUAHATTI HUMW €KOHOMIYHUX PIllICHb.

1.7. @yukuionanvHa sanoma ma 8antOmMa 36IMHOCMI

Juia omiHkM craTed, BKIIOUEHWX A0 (iHaHCOBOI 3BiTHOCTI DoHAY, OyI0 BUKOPHUCTAHO BallfOTy
MIEPBUHHOIO €KOHOMIYHOI'O CepelOBUIIA, B sIKOMY nparoe DoHf, - yKpaiHChbKa IPUBHS.

Bci 3HauenHs HaBeeHI 3 OKPYTIICHHSAM 10 HAHOIMKIO1 TUCSYi, KO HE 3a3HAYCHO IHIIIE.

Onepartii B iHO3eMHil BamoTi ctanoM Ha 31 Oepesnst 2022 poky MiAMPUEMCTBO HE 3IIIHCHIOBAO,
TOMY BIUTHB BaIIFOTHHX KypCiB Ha (p)iHAHCOBY 3BITHICTh HE OIIHFOIOTHCSI.

1.8. Memoou nooarnus inchopmauii y dhinancosux zeimax

3rigao HII(C)BO Nel 3Bit mpo cykynmHUi 10Xiq nependayae MoJaHHs BUTPAT, BUZHAHUX Y IPUOYTKY
a0o 30uTKy, 3a Kiacudikalliro, OCHOBaHOIO Ha METOMI «(PYHKIIi BUTpAT» ab0 «CoOiBapTOCTI peaizaliiin,
3TiIHO 3 SKAM BHTpaTH KIACHU(IKYHOTH BIAMOBIAHO A0 X (YHKIII SK YaCTHHW cOOIBapTOCTi YW,
HaNpHKIIAJ, BATpPAT Ha 30yT abo aJMiHICTpAaTUBHY IisUTbHICTh. [H(opMallis mpo xapakTtep BHUTpAT €
KOPHUCHOIO JUTS TPOTHO3YBaHHS MaiiOyTHIX IPOIIOBHX MOTOKIB Ta HaBeAeHa B 11.6.2 nux [IpumiTtok.

[IpencraneHHs rpomoBUX MOTOKIB Bifl ONMEPaLifHOI AISUIBHOCTI Y 3BiTi PO PyX TPOLIOBHUX KOIITIB
3IIMCHIOETBCS 13 3aCTOCYBaHHAM HPSMOIO METONY, 3TiAHO 3 SIKUM PO3KpUBAETHCA iH(opmalis mpo
OCHOBHI HaXO/DKEHHsI IPOIIOBUX KOIUTIB YK BUIUIAT IPOLIOBMX KOWITIB. [H(opMmamis mpo OCHOBHI BUIU
IPOLIOBUX HAJXOMKEHb Ta IPOLIOBUX BUILIAT (OPMYETHCS Ha MiAcTaBi 00mikoBUX 3anmucis OoHpy.

1.9. 32opmanns inancosux akmusie ma 30008 ‘s13amo




DiHaHCOBI aKTHBH Ta 3000B’sI3aHHS 3rOPTAIOTHCS, AKIO POHA Mae OpUANYHE MPaBO 3AiHCHIOBATH
3aJiKk BH3HAHUX Yy OanaHci cyM i Mae HaMmip abo 3poOMTH B3aemo3anik, abo peamizyBaTh akTHB Ta
BHUKOHATH 3000B’sI3aHHS OAHOYACHO.

1.10. 3gimnuii nepiod ginancogoi 3gimuocmi
3BITHUM TIepiofoM, 3a sIKHi QOopMyeThesl iHaHCOBA 3BITHICTB, BBaxaeThes mepiox 3 01 ciuns mo 31
oepesns 2022 poky.

1.11. Cymmeei cmammi ¢hinancosoi 36imuocmi.
CytreBuMH cTaTTsIMU (PiHAHCOBOI 3BITHOCTI, cKiafeHoi ctanoM Ha 31 Gepesnst 2022 poky, € cTaTTi,
BapTicTh Akux nepesuinye 100 Tuc.rpH.

1.12. Ocnosu ouinok, ujo 3acmocosani v Qinancogiti 36immocni.

s ¢inancoBa 3BITHICTH MiJrOTOBJIEHA HA OCHOBI iCTOPUYHOI COOIBApTOCTI, 32 BUHSTKOM OLIIHKHU 32
CIPAaBEUIMBOI0 BApPTICTIO OKpeMHUX (DIHAHCOBHMX IHCTPYMEHTIB BiamoBigHo 10 MC®3 Ne 9 «dinaHcoBi
THCTPYMEHTH», 3 BUKOPUCTAHHSIM METO/IB OLIHKU (piHAHCOBUX IHCTPYMEHTIB, a03BoJieHnx MC®3 Ne 13
«OI1iHKa CIIpaBeITMBOI BAPTOCTI».

OriHKa CIpaBeUIMBOI BapTOCTI 3MIMCHIOETHCS 3 BHKOPHCTAHHSM METOMIB OLIHKA (IHAHCOBUX
iHCTpyMeHTIB, n03BojeHHX MC®3 Ne 13 «OI1iiHKM 3a CpaBeIIMBOI BapTicTIO». Taki METOAM OIIHKU
BKITIOYAIOTh BUKOPHCTAHHS CIIPABEIJIMBOI BapTOCTI K I[iHH, ska Oyia O oTprMaHa 3a MPOJaK aKTHBY,
a0o crutaueHa 3a nepenady 3000B’sI3aHHS Y 3BHUAHIN orepalii MiXk y4acCHUKaMH PUHKY Ha ATy OIIHKH.
30KkpemMa, BUKOPHCTaHHS Oip)KOBMX KOTHPYBaHb a00 JaHWX MPO TOTOYHY PUHKOBY BapTiCTh IHIIOTO
AHAJIOTTYHOI0 332 XapaKTepPOM IHCTPYMEHTY, aHalli3 JMCKOBAHMX I'POIIOBHX ITOTOKIB a0 iHIIN MOJENi
BHU3HAYEHHS CIpaBemInBol BapTocTi. [lependavyena crpaBe/yiiBa BapTicTh (IHAHCOBUX aKTHBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHSM HAsBHOI iHQOpMAIl MPO PUHOK i BIAMOBIIHUX METOJIB
OLIIHKH.

1.13. 3as6a npo 6idnosidaibHicmp.

Yupasnincekuii nepcornan POHIY 3 YIPaBIIHHS aKTHBaMH HECE BIIIOBIMANBHICTH 3a ITATOTOBKY
(hiHaHCOBOI 3BITHOCTI MiANPUEMCTBA, sIKa JAOCTOBIPHO Monae ¢iHaHcoBui cTan PoHay craHoM Ha 31
Oepesnst 2022 poky, a TaKoK pe3ysbTaT MOro MisIbHOCTI 3a mepiof, Imio 3akiHumBcs 31 Oepesns 2022
POKYy, pyX TpOIIOBHX KOINTIB Ta 3MIHM B KamiTajJi 3a BIONOBIIHWHA TEpioA, y BIAMOBIZHOCTI O
MixHapOMHUX CTaHAAPTIB OyxTanTepchbkoro o0diKy Ta 3BiTHOCTI. Cxitan miei iHpopMarlil BU3HAYAEThCA
npodeciitHIM CyIDKEHHSIM YIIpaBIiHHS nepcoranry oy 3 ynpaBiliHHS aKTHBAMI.

2.Cymmesi nonoarcenns 0O1iKko8ol noaimuKu.

2.1. Ocuosa chopmysanns 0Onik08UX NOTIMUK.

OOmiKOBI TONITHKKA — KOHKPETHI MPHUHIMIKA, OCHOBH, JIOMOBIIEHOCTI, TpaBHJia Ta MPAaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCMONApIOBAaHHS NpU CKIaJaHHI Ta momaHHI (iHaHCOBOi 3BiTHOCTI. MC®3
HaBOAWUTH OONIKOBI TONITHKH, 5Ki, 32 BUCHOBKOM PMCBO, maroTh 3Mory ckiactd Taky (iHAHCOBY
3BITHICTB, fIKa MICTUTH JIOPEYHY Ta JOCTOBIpHY iH(OpMAIIi0 TIPO orepallii, iHII MO/l Ta YMOBH, J0 SKUX
BOHHM 3aCTOCOBYIOTBCA. Taki TONITHKM HE CIiI 3aCTOCOBYBAaTH, SIKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

Ob6xnikoBa mnomituka @oHay po3polieHa Ta 3aTBEpKEHA YIPaBIiHCHKUM IepcoHanoM @OoHay
BiamosBigHo 10 BumMor MCBO Ne 8 «OO0mikoBI MOMITUKM, 3MIHM B OOJIKOBUX OILIIHKAX Ta IOMHJIKH» Ta
iHmMX ynHHEIX MC®3 Ta iHTepnperarisx.

dinancoBa 3BiTHICT, DOH/Y MITOTOBIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OLIIHKH
3a CIpaBeUIMBOI0 BapTicTIO Ha naTy 3actocyBanHa MC®3 BiamoimHo 1o MC®3 Ne 1 «llepmie
3aCTOCYBaHHS MDKHApOJHUX CTaHAAPTiB (PiHAHCOBOI 3BITHOCTI», OI[IHKM 3a CIIPABEIUIMBOIO BapTICTIO
OoKpeMux (iHaHCOBUX IHCTpYMeHTIB BiAmoBizHO 10 MC®3 Ne 9 «DiHaHCOBI iHCTpyMEHTH». 3
BUKOPUCTAHHSM METOJIB OLIHKM ()iHAHCOBMX IHCTpYMeHTiB, no3BosieHnx MC®3 Ne 13 «Ominka
CIIpaBeIUINBOI BaAPTOCTI».

Benenns Oyxranrepcpkoro o0niKy Ta cKiagaHHA (iHAHCOBOI 3BITHOCTI 3IIMCHIOETBCS 3
JOTPUMaHHSAM NPHUHLMIIB IMOBHOTO BHCBITJIEHHS, MOCIiZOBHOCTI, Oe3lmepepBHOCTI, HapaxyBaHHS Ta
BiJINIOB1THOCTI JJOXOAIB Ta BUTPAT, EPiOJUIHOCTI.




[MigroroBka (inancoBoi 3BiTHOCTI BiAnmoBigHO 70 MC®3 BHMMarae Bi ynpaBlliHCHKOTO MEpPCOHAITY
MPUIYLICHb T4 PO3PaxyHKiB, IO BILIMBAIOTh HA 3aCTOCYBaHHS OOJIKOBOI MONITUKM Ta HaBelEHI CyMH
aKTHBIB Ta 3000B’513aHb, a TAKOX JOXOJIB Ta BUTpaT. OIHKH Ta Cy/KeHHs 0a3yl0ThCsl Ha TONEPEIHBOMY
JOoCBiAi Ta iHmMX (Qakropax, MmO 3a ICHYIOUMX OOCTaBUH BBa)KalOThCS OOIPYHTOBaHUMH 1 3a
pe3ynbTaTaMH SIKMX POONATBCS CYIDKEHHS MI0A0 ©ajlaHcoBOI BapTOCTI aKTWBIB Ta 3000B’S3aHb,
iHpOpMaIis Mpo SKYy HENOCTyMHa 3 iHIIMX JpKepen. Xoda i po3paxyHKH 0a3yloThCs Ha HasBHIA Y
YIIPaBJIIHCHKOTO MiepcoHay iHdopMallii mpo moTouHi nomii, GakTHYHI Pe3yabTaTH MOXKYTh BiAPI3HATHCS
Bi mMX po3paxyHKiB. OOmacrti, Jge Taki CyMIKEHHS € O0COONHMBO BaXKJIMBUMH, OOJACTi, IO
XapaKTepU3YIOTbCS BUCOKHM PIBHEM CKIIAIHOCTI, Ta 00JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAUCHHSI JUIS MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHku Ta TOB’S3aHI 3 HUMH MPUIYIICHHS TIPYHTYIOTHCS Ha ICTOPUYHOMY JOCBi[l Ta IHIIMX
(akTOpax, SKi BBAXKAIOTHCS OOIPYHTOBAHMMH 3a JAaHUX OOCTAaBHH, PE3YJIBTATH SKUX (OPMYIOTH OCHOBY
JUIsL CYJKEHb 1010 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’s3aHb, SIKa HE € OYEBUIHOO 3 IHIINX JHKEPEL.
HomymieHHst Ta 3poOjeHi HAa IX OCHOBI TONEpenHi OIIHKH TOCTIHHO aHaJi3yloThcsd Ha TpenMeT
HEOOX1THOCTI iX 3MIHH. 3MIHH 1 OI[IHKaX BU3HAKOTHCS B TOMY 3BITHOMY IE€PiO/Ii, KOJIH Il OI[IHKU MOCTIHHO
OyJiu TIeperIsHyTi, 1 B YCIX HACTYIHUX MepiojaxX, BUKIMKAHUX 3a3HAYCHUMH 3MiHamu. Doux 31ilcHIOE
OLIIHKY Ta BiJOOpa)KEHHs aKTHRBIB 1 3000B’s3aHb TAaKMM YWHOM, II00 HE MEPEHOCHUTH HasBHI (pIHAHCOBI
PH3UKH, SKi TOTEHI[IITHO 3arpoKyroTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI MIEPiOIH.

2.2. loaimuxa 36imyeants.
®dong oOupae Ta 3aCTOCOBYE CBOI OOIIKOBI IMOJIITHKK TOCTIIOBHO JUIsl MOMIOHMX Omepallid, iHIIMX
moxifi a6o ymoB, skimo MC®3 KOHKpeTHO He BUMarae abo He J03BOJISIE€ BU3HAYCHHS KaTeropii crarei,
JUISL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOPEUHUMH.

2.3.Kpumepii suznanms eiemenmis (pinancogoi 36imHocmi.

AxtuB (3rigHo 11.4.6. KoHmentyanbHOi OCHOBH (DIHAHCOBOI 3BITHOCTI) — TEMEPIlTHIA €KOHOMIYHUH
pecypc, IO KOHTPOIIOETHCS 00’€KTOM TOCHOMAPIOBAHHS BHACHIIOK MHHYINX TOmid. ExoHOMIYHMI
pecypc — TpaBo, IO Ma€ TOTEHIliad CTBOPEHHS EKOHOMIYHUX BHUTiA. [IpaBa, mo MarTh MMOTEHITiaT
CTBOPEHHS €KOHOMIUHHX BUTiN HaOyBarOTh Oarathbox (HopM, y TOMY YHCHi: a) IpaB, IO BiAMOBITAIOTH
000B’ 13Ky iHIIO1 cTopoHH (11.4.39), Hanpukiax: (i) MpaBa Ha OJiepKaHHS TPOIIOBHX KOIMTIB; (ii) IpaBa Ha
oJiepKaHHs ToBapiB a00 mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHHUMH PECypcaMH 3 IHILIOK CTOPOHOKO Ha
CIPUATIUBUX yMoBax. J[0 TakMx TpaB HalCKUTh, HANPHUKIAJ, (OPBAPAHUN KOHTPAKT HA KYIIBIIIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHPHUATIMBUMH Ha JaHWH dYac, ab0 OIIOH Ha KYIIBIO
€KOHOMIYHOTO. (iV) MmpaBa Ha Ofiep >KaHHS BUTOAX Bifl 000B’A3KY IHIIOI CTOPOHU IIepeqaTH eKOHOMIYHUN
pecypc y pasi meBHOT MaitOyTHBOI 1TO/i{, HACTaHHS SIKOI ITOB’s13aHe 3 HeBM3HadeHicTio (11.4.37); 0) mpaga,
0 HE BIATOBIZAIOTH O0OB’S3KY IHIIOI CTOPOHH, Hampukiam: (i) mpaBa Ha (Pi3MUHI 00 €KTH Ha 3pa30K
OCHOBHHX 3ac00iB abo 3amaciB. [IpukiazaMu Takux IpaB € MpaBO KOPUCTYBAHHS (PI3SMIHUM 00’ €KTOM a0
MpaBO OJIEP>KyBaTH BHUTOMY BiJ JIIKBimamiiHOI BapTocTi 00’e¢kTa opeHaw; (ii) mMpaBa Ha BHUKOPHCTAHHS
00’€KTiB IHTEIEKTYaIbHOI BIACHOCTI.

Knacudikamis axTuBiB (HEOOOPOTHI/0O00pOTHI) Ta 3000B’SA3aHP 3a CTPOKAMH IIOTAIICHHS
(OBTOCTPOKOBI/TIOTOYHI) 3IIMCHIOETBCA TIiff Yac iX MEPBHHHOTO BW3HAHHS 3aJIGKHO B TepMiHY
ICHyBaHHSI, KOPHCTYBaHHS, BONOMIHHS HHMHA QDOHIAOM B TOPIBHAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuBanicTh onepariiiHOro MUKy CKJIAa€ OAWH KaJeHJApHUN PiK. AKTHB BU3HAETHCSI OOOPOTHUM, SKIIIO:

- Horo mependavaeThca peanizyBaTH abo0 BiH MPHU3HAYEHHUH IS MPOAAXKy UM BUKOPUCTAHHS B
MeXKax 3BHYAHOTO OMepaIitHoro MUKIY;

- aKTUB TNpHU3HAYEHWH JuIa peamizamii (Topriii) abo ¥oro mependadaeThCsl peanizyBaTd
MIPOTSTOM JIBAHAIISATH MICSI[IB TICIIS 3aKiHUEHHSI 3BITHOTO TIEPioy;

- aKTUB SBJsSIE COOOIO TPOIIOBI KOIITH, 332 BUKIFOUEHHSIM BHITAJKIB HAsSBHOCTI OOMEXEHb Ha
rioro oOMiH ab0 BUKOPHUCTaHHS IS TIOralieHHs 3000B’s13aHb MPOTATOM JIBAHAIISATH MICSIIiB
ITICIISE 3aKiHYEHHS 3BITHOTO Mepioy.

Vi iHmi akTHBH KIacH(iKyIOThCS SIK HEOOOPOTHI.

[ToTrouna nebiTopchka 3a00pTOBaHICTE 3a MPOIYKIIF0, TOBAPH, POOOTH, TIOCITYTH BU3HAETHCS aKTHBOM
OZJHOYACHO 3 BM3HAHHSM JOXOIy Bix peaiizauii nmpoaykiii, ToBapiB, poOiT 1 MOCIYr Ta OLIHIOETHCA 3a
CIpaBeIUIMBOIO BAPTICTIO KOMIIEH ALl HA 1Ty BU3HAHHSL.

[epmmii xputepiii 3000B’s3aHHA — L€ HASBHICTH Y cy0’€KTa TocrojapioBaHHsi 00O0B’s3Ky. 3TigHO
m.4.29 KonnentyanbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’S30K — IIe i a0O BiJNOBiNANBHICTS,
YHUKHYTH SIKOi CyO’€KT TOCHOJApIOBAaHHS HE Ma€ MPaKTHYHOI CHPOMOKHOCTI. OOOB’SI30K 3aBXKAM




BHUHHUKA€E Tepes iHMIoK 0coboto (un ocobamu). [Hmow ocoboro (uu ocobamm) Moxe OyTH ocoba 4uu
IHIIMH cy0’€KT rocroapioBaHHs, Tpyma JIIoAeH i iHIKUX cy0’€KTiB TOCIIOAapIOBaHHs ab0 CYCHiILCTBO B
uinomy. Hemae morpeOu 3HaTH, mepen SIKOI0 caMe CTOPOHOIO (SKMMH CaMe CTOPOHaMH) Ma€ Micle
000B’s130K. SIKIIIO 0JJHA CTOpPOHA Ma€ 00OB’S30K TepeaaTH EKOHOMIYHHIA PECype, TO 3BiJICH BUILTUBAE, IO
iHma cropoHa (abo CTOpPOHM) Mae MpaBO OJepKaTH LieH eKOHOMIuHMH pecypc. BogHouac, BuMora 1o
OJTHIET CTOPOHM BU3HATH 3000B’s3aHHS Ta OL[IHUTH WOr0O B IMEBHIM CyMi HE O3HA4ae, IO iHIIA CTOPOHA
(abo cTOpOHM) MOBMHHA BU3HABATH aKTUB a00 OI[IHIOBATH HOI0 B Till caMili cymi.

Jlis BUKOHAaHHSI I[LOTO KPHUTEPil0 OOOB'S30K TMOBMHEH MaTH MOTEHIiaJl BUMAaratd Bia cy0'ekra
TOCIIO/IapPIOBAHHS MEepeaHHsl eKOHOMIYHOTO pecypcy iHIIM CTOpOHI (4M iHImMM cTopoHam). [ns toro,
o6 el moTeHIian iCHyBaB, HeMae MOTpedr y BIEBHEHOCTI 3 MPUBOAY TOr0 — 0a HaBiTh IMOBIpHOCTI
TOro, 110 CyO'eKT MOBHHEH Oyje mepenaTtd eKOHOMIUHWH pecypc: MepelaHHsS MOXe, Halpukian, OyTH
00OB'SI3KOBUM JIMIIE B pa3i HacTaHHsS B MalOyTHbOMY IEBHOI MOJii, MOB'I3aHOi 3 HEBU3HAYEHICTIO.
[TotpiOHO Jynie, 100 el 000B'SI30K yXe ICHYBaB 1 11100 — IIIOHAWMEHIIIe 332 OJHIET 00CTaBUHM — BiH
BHMarae BiJi Cy0'eKTa rocrio/laproBaHHs MepelaHHs eKOHOMIYHOTO Pecypcey.

3000B’s13aHHSI BHU3HAETHCSI KOPOTKOCTPOKOBMM (IIOTOYHHMM), SIKIIO BOHO Bi/NOBiNAa€ OAHOMY i3
HACTYITHUX KpUTepiiB: -mepenbdavaeThcs, MO0 3000B’s3aHHS Oyje MOramieHo B XOZi 3BHYAHHOTO
OIEPaIiifHOTO IUKITY;

- 3000B's13aHHS IPU3HAYEHO, TOJIOBHUM YHHOM, JIJIS TPOJIAXKY;

- 3000B'sI3aHHS MIUIATA€ MOTAIICHHIO MPOTAToM 12 MICAIIIB ITiC/s JaTH OajiaHCy.

®dong He Mae 0€3yMOBHOI'O IIpaBa BIJKJIACTH IMOTallCHHS 3000B’s3aHHS NMPUHAWMHI TpoTsSrom 12
MICSII{IB IICJIs JaTH OaslaHCy.

3000B's13aHHS, IO HE BIMOBIIAIOTh JKOMHOMY 13 TIE€pPEepaxOBaHUX KPHUTEPIiB BBAKAIOTHCS
JIOBIOCTPOKOBMMH. YacTWHA JIOBTOCTPOKOBHMX 3000B'S3aHb, IO MiJUIATa€ TOTalleHHIO IPOTATOM
JIBAHAJIISITA MICSINB BiJl OCTAHHBOTO YUCIIA KOXKHOTO KaJEHIAPHOTO MICSIIS, MePEeBOJUTHCS B MOTOYHI
3000B's13aHHS Ha Ty X jgary. OOJIK JOBrOCTPOKOBHMX Ta IOTOYHHX 3000B'sI3aHb BEIAEThCS 3 IOMALIOM Ha
TOPTOBI, (DiHAHCOBI Ta IHIII 3000B'I3aHHS.

JUnst BU3HA4YEGHHS JaTH BH3HAHHSA a00 TIOralleHHS aKTHBIB Ta 3000B'I3aHHA KOPUCTYIOTHCS
JIOTrOBOPaMH, ITPaBHJIaMH BUIIYCKY I[IHHUX IamepiB (3a oOIiramisiMy, TOLIO) Ta YMHHAM 3aKOHOIABCTBOM.
®oHmoM BCTaHOBJIEHA MEXa CYTTEBOCTI JISL:

- OKpeMHuX 00’ €KTIB 00Ky aKTHBIB, 3000B’s13aHb, BIACHOTO KariTaiy - 1% BamoTu 0anaHcy;

- OKpEMHUX BHJIIB JIOXO/IB 1 BUTpAT - 1% uncToro npubyTKy (30UTKY).

@onp He 3apaxoBye aKTUBH Ta 3000B’S3aHHSA, a TAKOXK JOXOAU Ta BUTPATH, SKIIO TUIBKH TAKOTO HE
BHMAaraetbcsi BiAmoBimHO a0 Oyap-skoro MC®3. ®oHA 3amuiiae HE3MIHHAMHU IPEICTABICHHS Ta
kimacudikamito crated y (iHaHCOBIHM 3BITHOCTI BiA mepiogy oo mepiomy. Y BHIIAKy, KO OyoyTh
BimOyBaTHCS 3MiHH Y MIpe/cTaBiIeHHI ado kracudikamii crareil y ¢iHaHcoBii 3BiTHOCTI, DOHA 3AIMICHATD
pekinacudikalliro MOPIBHSUIIBHUX CyM, 3a BUKIIOYEHHSM BHUIMAJKIB, KOJIH 1€ HE MOXIIHBO, PO3KPHE
iHpopMmarifo mo maHoMy Bumanky. Kamitam - moms, mo 3ajum@aEeTbcs B akTHBax DOHAY Mmicist
BHpaxyBaHHS BCiX ii 3000B's13aHb. J{0Xix - MPUPICT €EKOHOMIYHUX BUTOJ MPOTSATOM 3BITHOTO TEPiofy, Y
¢hopmi nputLIEBY (200 301MBIIEHHS) aKTHBIB 200 3MEHIIIEHHS 3000B'A3aHb, 1[0 TPUBOAUTH A0 30UTBIICHHS
KariTary, He TIOB'SI3aHOr0 3 BKJIaJaMH BIIACHUKIB. BUTpaTH - 3MEHIICHHS! €KOHOMIYHHX BUTOJ TIPOTSTOM
3BITHOTO Tepioxy, 0 BigOyBaeThCs y PopMi BIATOKY aKTHBIB a00 30UTBIIIEHHS 3000B'13aHb, BEAYIUX 10
3MEHIIIeHHS KalliTally, He MOB'SI3aHOro 3 HOro po3MOALIOM MK BIIACHHKaMH (ydacHuUKaMu). Jloxomu Ta
BUTPATH BU3HAIOTHCA 32 METOJOM HapaxyBaHHSA. Bu3HaHHIO y (iHAHCOBIA 3BITHOCTI MiUIATAIOTH Ti
€JIEMEHTH, SIKI:

- BIANOBIJAIOTH BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIJNOBIZAIOTh KPUTEPisIM BU3HAHHSL.

Kpurepii Bu3HaHHS:

- iCHye BIpPOTiIHICTH 3700yTTS abo0 BiNTOKY MaWOyTHIX EKOHOMIYHHX BHTOJ, TOB'SI3aHUX 3
00'€eKTOM, 1110 Bi/MIOBiTa€ BUBHAYEHHIO MOMEHTY;

- 00'exT Mae BapTicTh 200 OIIHKY, sIKa MOXe OyTH HaIiHO BUMipsHA.

Bci aktuBw, ski 3HaXOmAThCS Y BiacHOCTI DOHAY, € KOHTPOJIHOBAHUMU 1 JIOCTOBIPHO OIIIHEHHWMHU.
AxTUBH 1 3000B’s13aHHS OIIHIOIOTHCS TaK, 00 CTBOPEHI ITiJ] HUX PE3EPBU Ta BIKUTI 3aXO/W BUKIIOYAIH
MOXJIMBICTh NEPEHECEHHS ICHYI0UNX (piHAaHCOBUX PU3MKIB Ha MailOyTHIi 3BiTHI Hepionu.

2.4.001ix06i norimuky w000 OCHOBHUX elemenmis Pinancosol 36imHocmi

2.4.1.0cHosni 3acobu ma HemamepianoHi akmueu

10



@onn BH3HAE MaTepialbHUN O00'€KT OCHOBHMM 3aCO00M, SKIIO BiH YTPHUMYETBCS 3 METOIO
BHUKOPHUCTaHHS iX y MPOIIeCi CBOET AISIBHOCTI, HAAAHHS MOCTYT, a00 AJs 3[1CHEHHS aMiHICTPaTUBHUX i
COLIaJIbHO-KYIbTYpHUX (YHKIIH, OYiKyBaHHH CTPOK KOPUCHOTO BHKOPHUCTaHHS (EKcIUTyaTalii) SKUX
OibIIEe OIHOTO POKY Ta BapTicTh sikux Outbme 20000 TpH.

[epBicHo ®oHI OLIIHIOE OCHOBHI 3ac0o0M 3a cOOIBapTiCTIO. PO3risHYBIINM AOPEUHICTh 3aCTOCYBaHHS
Oy/ab-SIKOr0 3 BHKIIOYEHb, Mependadvennx MC®3 Ne 1, mono peTpoCneKTHBHOTO 3acTOCYBaHHS,
KEpIBHULITBO BUPILIMIIO 3aCTOCYBATH CIIPaBEAJIMBY BapTicTh ab0 MEPEOoLiHKY K JOUUIbHY cOOiBapTICTh
OCHOBHHUX 3ac00iB. DOHJ 3IIMICHUIO OIIHKY OCHOBHHMX 3aCO0IB 3a CIpaBEeUIMBOIO BAPTICTIO HA JAaTy
nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BHKOPHUCTOBYE II0 CIIPABEAJIMBY BApTICTh K JOLUIBHY
co0iBapTiCTh OCHOBHHX 3aC00iB Ha IO JaTYy.

VY nopanbmioMy OCHOBHI 3acO0HM OIIHIOIOTBCS 32 iX c00IBapTicTIO MiHyc OyIb-sika HaKOIMMYEHa
aMopTH3allisi Ta OyAb-iKi HAKOMWYEHI 30MTKU BiJl 3MEHIIEHHs KopucHocTi. Cyma HaKOMHYEHOT
aMopTH3allil Ha JaTy NEPEOIiIHKA BUKIFOYAETHCS 3 BAJIOBOI 0aIaHCOBOI BapTOCTI aKTUBY Ta YHCTOI CYMH,
nepepaxoBaHol 10 TEPEoIiHeHOi CyMU akTHBY. J{0OIiHKa, sika BXOAWTH JI0 CKJIaJy BIIACHOTO KalliTaly,
MIEPEHOCHUTHCS JI0 HEPO3MOALIEHOT0 MPUOYTKY, KOIH MPUITUHIETHCS BU3HAHHSI BIAIMIOBITHOTO aKTHBY.

®donx He BuH3HAE B OajaHCOBIM BapTOCTi 00'€ékTa OCHOBHUX 3acO0IB BHUTpPAaTH Ha IMOJICHHE
00CITyroByBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekTa. Lli BUTpaTH BU3HAIOTHCS B IPUOYTKY UK
30MTKy, KOJIM BOHHM TOHeceHi. B OamaHCOBii BapTocTi 00'€KTa OCHOBHHMX 3aCO0IB BH3HAIOTHCS TaKi
MOJIAJTBIII BUTPATH, SIKi 33/I0BOJIGHSIOTH KPUTEPisSIM BU3HAHHS aKTHBY.

HemarepianbHi aKkTHBH OIIHIOIOTBCS 32 COOIBapTICTIO 32 BUPaXyBaHHSM Oy/b-sIKOi HAKOMUYEHOT
aMopTH3allii Ta OyAb-KUX HAKOMMYEHMX 30WTKIB Bl 3MEHIICHHS KOPHUCHOCTI. AMOpTH3aIlis
HeMaTepialbHUX aKTHBIB 3/IIHCHIOETHCS 13 3aCTOCYBaHHSM IPSIMOIIHIHHOTO METOIY 3 BHKOPUCTAHHSM
mopivaoi Hopmu 30%. HemarepianbHi akTHUBH, SKi BUHUKAIOTh Yy PE3yJbTaTi JOTOBIpHHX abo0 IHIINX
IOPUINYHUX TIPaB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YHHHOCTI IIUX TIPaB.

Ha xoxny 3BiTHY naty DoHI OIiHIOE, UM € sKach O3HaKa TOro, IO KOPUCHICTh aKTUBY MOXKE
3MeHmuTHCA. POHT 3MeHITye 6aJaHCOBY BApTIiCTh aKTHBY JI0 CYMH HOr'0 OYIKYBAHOTO BiIIIKOMYBaHHS,
SIKITO 1 TUTBKH SKIIO CyMa OYIKYBaHOTO BiNIITKOAYBAaHHS aKTHBY MEHINA Bij HOro 0ajaHCOBOI BapTOCTI.
Take 3MeHIICHHS HETaWHO BHU3HAETHCS B TPUOYTKaX YW 30WMTKAX, SKIIO aKTUB HE OOJIKOBYIOTH 3a
repeortineHo0 BapTicTio 3rimHO 3 MCBO Ne 16. 30uTOK Bif 3MEHIIEHHS KOPHCHOCTI, BH3HAHUH IS
aKTHBY (3a BUHATKOM TyIBUTY) B Tonepeanix nepiogax, @oHa cTOpHYE, SKIIO 1 TUTBKH SIKITO 3MIHUITUCS
TIOTIEpETHI OIIHKH, 3aCTOCOBAHI JJI1 BU3HAYCHHS CyMH OYIKYBAHOTO BIMIIKOMyBaHHs. [licist BU3HAHHS
30UTKY Bijl 3MEHIIIEHHS KOPHCHOCTI aMOPTH3aIlisi OCHOBHHX 3aC00iB KOPUTYEThCS B MalHOYTHIX Iepiomax
3 METOI0 PO3MOJIUIEHHS MEePEryITHyTOi OalaHCOBOi BapTOCTI HEOOOPOTHOT'O aKTHBY HAa CHCTEMATHYHIi
OCHOBI ITPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHSL.

AmopTH3a1lisi OCHOBHHX 3ac00iB POHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitanpHi BKIa1IeHHS B OpEH/IOBaHI MIPUMILEHHS] aMOPTU3YIOTHCS IPOTITOM TEPMIHY iX KOPHUCHOTO
BUKOPHCTAHHS. AMOPTH3ALII0 AaKTUBY ITOYMHAIOTH, KONM BIH CTAa€ MNPHIATHUM JUIS BHKOPHCTaHHS.
AMOpPTH3AIiI0 aKTUBY MPUIIMHIIOTH Ha OHY 3 ABOX JIaT, KA BiIOyBa€ThCs paHilie: Ha JaTy, 3 SIKOi aKTHB
KIacU(IKyIOTh SIK yTPUMYBAaHHH JUTSA IPOAIAXKy, a00 Ha ATy, 3 SKOI IPUIHMHSIIOTH BU3HAHHS aKTHUBY.

2.4.2 Jlebimopcovka 3ab60p2oeanicmsb 3a OCHOBHOIO OisIbHICHIO

JlebiTopchka 3a00proBaHIiCTh - e (iHAHCOBUW AKTWB, KU € KOHTPAKTHHM IIPABOM OTPUMYBATH
TPOIIOBi KOMITH a0 iHIMMY (DiIHAHCOBUI aKTUB BiJ iHIIOTO Cy0’ €KTa TOCTIOAaPIOBAHHS.

JlebiTopchka 3a00proBaHICTh BH3HAETHCA y 3BiTi mpo ¢iHaHCOBWUH cTaH Tomi, komu DoHJ crae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHB MO0 LOT'0 aKTUBY.

[lepBicHa oriHka ae0ITOPCHKOI 3a00PrOBaHOCTI 3IIMCHIOETHCSA 32 CIPABEIJIMBOIO BApTICTIO, SKa
JOPIBHIOE BapTOCTi IMOTANIeHHs, TOOTO CyMi OYIKyBaHWX KOHTPAKTHHX TPOIIOBHX MOTOKIB Ha ATy
OIL[IHKH.

JlebiTopchka 3a0OproBaHICTh 332 OCHOBHOK JiSUTHHICTIO B TIOJAIBIIOMY OOJIKOBYETHCS 3a
CIIPAaBEIMBOI0 BApPTICTIO 3 BHKOPUCTAHHAM JIOXIJHOTO METOXY 3a MIHYCOM pe3epBiB OYIKyBaHUX
KpeIUTHHX 30UTKIB. Lleli pe3epB CTBOPIOETHCS Y TOMY BHUIIAJKY, KO iCHY€e 00 €KTUBHE CBITYEHHS TOTO,
mo PoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pProBaHOCTI BiJNIOBiAHO O NEpBUHHHUX YMOB. CyTTeBi
¢inancoBi TpyaHomi aediropa, WMOBIPHICTH TOro, MmO A0 nAeditopa OyayTh 3acCTOCOBaHI HpOLEAYpH
OankpyTcTBa a00 (hiHaHCOBI peoprasizaiii, a TaKOX HeNorameHHss a0o HeIOTPUMaHHS CTPOKiB
norameHHs: Ae0iTopcbKoi 3a00proBaHOCTI CBi4aTh MHpo Te, W0 JAe0iTopcbka 3a00pProBaHICTh 3a
OCHOBHOIO JISJIBHICTIO € 3HeniHeHow. CymMa pe3epBy sBJsie COOO0I0 PI3HULIIO MIX 0allaHCOBOIO BAapTICTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OLIIHOYHHMX MaiOyTHIX I'POLIOBHX NOTOKIB. bamaHcoBa BapTicTh akTHBY
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3MEHIIIYEThCS 32 PAXyHOK BIJIIIOBIZHOTO PE3EPBY, a CyMa 30MTKY BU3HAETHCS y 3BITI PO CYKYIHI JOXO/IH.
Sxmo nebiTopchbka 3a00proBaHiCTh 32 OCHOBHOIO HISUTBHICTIO € Taka, 0 He MoKe OyTH MOBEpHYTa, BOHA
CIHUCYEThCS 3a PAaXyHOK pe3epBY Ha 3HEIIHCHHsS 3a OCHOBHOI JisulbHiCcTIO. [loBepHeHHs paHiiie
CIIMCAaHUX CYM KPEAUTYETHCS y 3BITi MPO CYKYIIHI JOXOAW 32 PaxXyHOK 3arajibHUX Ta aJMIHICTPATUBHHUX
BUTpAT.

VY pasi 3MiH CrpaBeIMBOI BAPTOCTI A€OITOPCHKOT 3a00ProBaHOCTI, 110 MarOTh MICIle Ha 3BITHY Jary,
TaKi 3MiHH BU3HAIOTbCA y IPUOYTKY (30MTKY) 3BITHOTO TEpiofy.

JHebiTopcpka 3a00proBaHicTh 32 OCHOBHOIO HisUTBHICTIO, YMOBH SIKOI MEPErJIsiHyTi, 00JIIKOBYEThCS 32
CTIpaBeIUIMBOIO BapTICTIO HA OCHOBI CTPYKTYPH MEPErsSHYTHX TPOLIOBHX MOTOKIB. [ToTouHy 1e0iTOpCchKY
3a00proBaHicTh 0€3 BCTAaHOBJIEHOI CTaBKM BigcoTka DOHI OIIHIOE 32 CYMOIO MEpPBICHOIO PaxyHKY
(dakTypH, TOMY IO BIUIMB AUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCTI TPaKTHYHOTO CIPOIICHHS i pe3epBYBaHHS KPEAUTHUX 30UTKIB MO JeOITOPCHKil
3a00proBaHOCTI 32 OCHOBHOK JisuTbHICTIO DOHA NpHHHSIT PIllIEHHS BUKOPUCTOBYBATH MAaTPUYHE
3a0e3neuenHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ OUiKyBaHUX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae6ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®dona 00iKOBYE 1HIMY Je0ITOPChKY 3a0OproBaHICTh 3a CIPABEUIMBOI0 BapTICTIO Ha OCHOBI
CTPYKTYPH OUiKYBaHUX I'POIIOBUX MOTOKIB.

2.4.3.I powosi kowmu ma ix exsiganenmu

I'pomioBi komTH Ta iX €KBIBAJIEHTH BKJIIOYAIOTh TOTIBKOBI KOINTH, JCHO3MTH B OaHKax, IHIII
KOPOTKOCTPOKOBI BHCOKOJIKBIJJHI 1HBECTHIIii, MEPBICHUI TEPMiH SKUX HE TEPEBUIYE TPHOX MICHIIIB.
CyMu, BUKOPHCTaHHS SIKMX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKJIAqy TPOLIOBUX KOIITIB MPU MiATOTOBII
3BITYy MO pyX TpomioBux KomriB. CymH, OOMEKEHHs IOJ0 SKHX HE JO03BOJNSIOTH 1X OOMIHSATH abo
BHKOPHCTATH JUIS PO3PaxyHKy IO 3000B’SA3aHHSIX MPOTIrOM IPUHAWMHI JBAaHAILSTA MICAIIB ITiCISA
3BITHOI 1aTH, BKITIOYAIOTHCS IO CKJIAAY IHIITMX HEOOOPOTHUX aKTHUBIB. I'pOITIOBI KOMITH Ta iX €KBiBaJCHTH
00JIIKOBYIOTBHCS 32 CIIPABEUTMBOIO BAPTICTIO, sIKA JOPIBHIOE iXHIN HOMiHAIBHIA BapTOCTI.

2.4.4.Kpeoumopcwka 3a60p2o6anicms 3a 0CHOSHOIW OLLIbHICIIO MA iHULA KPeOUmMopCbKa
3abopeosaricmy

[IpuHIATT MOYaTKOBOTO BHW3HAHHS Ta OIIHKK KPEAUTOPCHKOI 3a00proBaHOCTI 3a OCHOBHOIO
TISUTBHICTIO BIATIOBiga€ NPHHIMITY IMOYATKOBOT'O BH3HAHHS Ta OI[HKK (iHAHCOBHUX I1HCTPYMEHTIB.
IlepBicHa Ta TomadbIIa OITIHKA ITOTOYHUX 3000B’sI3aHb 3MIMCHIOETHCS 3a CIPABEIIMBOIO BAaPTICTIO
BUTPATHAUM METOJIOM 3 YpaxyBaHHsIM KOHTPAKTHUX YyMOB, WMOBIPHOCTI IOTAIllCHHS, OYiKyBaHHX
BUXITHHX TPOIIOBHUX ITOTOKIB.

®dinancoBi 3000B’s13aHHS 0€3 (PIKCOBAHOTO CTPOKY IOTAIIEHHS Yy MOJAIBIIOMY OOJIIKOBYIOTHCS 3a
CHPaBeUTNBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

Kpenuropcrka 3a60proBaHicTh 3a aBaHCAMH OTPHUMAHHUMH OIIHIOETHCS 32 CIPABEIJIMBOIO BAPTICTIO,
sIKa IOPIBHIOE iX OaJlaHCOBiK BapTOCTI.

[ToTouHy KpemuTOpChKY 3a00proBaHICTh 0€3 BCTAHOBIIEHOI CTABKH BificOTKa DOH/ OIIHIOE 32 CYMOIO
MEPBICHOTO PAXYHKY (aKTypH, TOMY IO BILTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnannsa 00xo0die

Joxin — me 30UThIIeHHs aKTWUBIB a00 3MEHIIEHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BIIACHOTO KaIliTally, KpiM K YHACHIJIOK 3/[IHCHEHHs] BHECKIB JepKaTeIsIMA BUMOT JI0 BIIACHOTO KaIliTary
(m1.4.68 KonnentyansHO1 OCHOBH).

Bignmosimro mo MC®3 Ne 15 «Jloxim Big AOrOBOpiB 3 KIIEHTAMH» JOXiA - Iie¢ 30UThIICHHS
€KOHOMIYHHMX BHTiJ] MPOTATOM 3BITHOI'O Tiepioxy y ¢opMi HaJXOIKeHb a00 TOKpAIleHHs aKTUBIB abo
3MEHIIIeHHsI 3000B’s3aHb, 110 Bele J0 30UIBIIEHHS BIACHOTO KaIliTaly, OKpiM 30LUIbIIEHHS BIIACHOTO
KaIriraiy, OB’ I3aHOr0 3 OTPUMaHHSIM BHECKIB BiJl YYaCHHKIB BJaCHOTO KaITiTamy.

Cy0’eKT TocrosaproBaHHsl OOJTIKOBYE JOTOBIp 3 KII€EHTOM, SKHH HAJEXUTH 10 cepH 3aCTOCYBAHHS
BOTO CTaHAAPTY, TUIbKU TOi, KOJM BHKOHYIOTHCS BCi MEpeTiueHi Aajii KpUTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIWJIH JIOTOBIp (MTUCHhMOBO, YCHO YH Y BiATIOBIAHOCTI 3 iHIIIOK 3BUYHOIO IIPAKTHKOIO BEJICHHS Oi3HECY)
1 TOTOBI BUKOHYBaTH CBOi 3000B'si3aHHS; 0) Cy0'€eKT rOCIOAapIOBaHHS MOXKE BU3HAUYUTH IpaBa KOXKHOI
CTOPOHHU BiTHOCHO TOBapiB abo mociyr, ski OynyTh mepemaBaTucs; B) CyO'€KT OCHOAAPIOBAHHS MOXE
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BU3HAYHTH YMOBHM OIUIATH 3a ToBapu a0o mochmyru, ski OyayTb TmepenaBaTHCs; T) JOTOBIp Mae
KOMEpIIiHY CyTHICTH (TOOTO OUIKYETHCS, IO PU3MK, 4ac abo cymMa MailOyTHIX TPOIIOBHX IOTOKIiB
Cy0’€KTa TOCIONApCTBA 3MIHATBHCS BHACHIZOK JOTOBOPY); Ta I) IJIKOM IMOBIpHO, W0 CyO’€KT
rOCIOJIapPIOBaHHS OTPUMAaE KOMIICHCAIII0, Ha SIKY BIH MaTUMeE paBoO B OOMIH Ha TOBapu a00 MOCIYTH, SKi
OyayTh mepenaHi kiaieHTy. OIIHIOIOYH, YH JIOCTAaTHHO BHCOKOK € WMOBIPHICTh OTPUMAaHHS CyMHU
KOMITIEeHCallii, cy0’€KT TOCMOJapIOBaHHS MOBHHEH PO3TJSHYTH JIMIIC 3[ATHICTh KIIIEHTa Ta WOTO HaMip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJM HACTaHe Yac i cIutaTH.

JlebiTopchka 3a00proBaHICTh - I MPaBO CYyO’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIlIO, SKE €
0esymoBHUM. [IpaBo Ha KOMIIEHCaLlilO € 0e3yMOBHUM, SIKIIO JUIS TOTO, 00 HAcTaja jJaTa CIUIATH TakKoi
KOMIIeHcalii, HeoOXimHui mmme miuH dacy. Cy0’eKT rocmojaproBaHHS OOJIKOBYE e0ITOPCHKY
3a0oproBaHicTh BiamoBigHo 70 MC®3 Ne 9. [licns mepBicHOro BU3HaHHA Ae0ITOPCHKOI 3a00pTOBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM Oy/Ib-sIKa PI3HHUISI MDK OIIHKOK Je0IiTOPChKOI 3a00proBaHOCTI
BianoBimHO g0 MC®3 No 9 Tta BigNOBIAHOI BM3HAHOI CYMH JOXOAY CJIiJ| MOAAaBaTH SK BUTPATH
(Hampukiai, siKk 30UTOK Biji 3SMEHIIICHHSI KOPHCHOCT).

Joxonn @oH BU3HAE 32 METOJOM HAPaxXyBaHHS.

Jloxin BKIIIOYA€E TUIBKM BajiOBI HAJXO/PKEHHS C€KOHOMIYHHX BHTIN, SKi OTPUMAaHI YW MiJIATalOTh
OTPUMAaHHIO MiJAMPUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Sxmo pe3ynpTaT omepailii, ska nepemdavac HalaHHS MOCTYT MOXKe OyTH IONMEpeJHbO OIiHEHHH
JOCTOBIPHO, JTOXIJ 3a III€I0 OIEPAIli€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIIEeHOCTI
orepariii, skui iCHye Ha KiHellb 3BITHOTO ITepioy.

Bignosigno mo n. 46 MC®3 Ne 15 komu (abo sK TUIbKH) 3000B’sA3aHHS 100 BHKOHAHHS
3aJI0BOJICHE, Y0’ €KT TOCIIOJIAPIOBAHHS BU3HAE SIK JIOXIJ] BiJl 3BUMAWHOI MISUTBHOCTI, CyMy IiHU orepartii
(sKa He BKIIIOYAE OIIHOK 3MIiHHOI KOMIIEHCAIIil, 10 € 0OMeXEHUMH BIAMOBIAHO 10 maparpadis 56-58),
sIKa BiJIHECEHA Ha I1e 3000B’I3aHHS 1I0JI0 BUKOHAHHSI.

®doH BU3HAE JOXOMAM, SKIIO 1X CyMy MOXHA BHU3HAYMTH 3 JIOCTATHIM PIBHEM TOYHOCTI, ICHYE
WMOBIPHICTh OTPUMaHHS MaHOyTHIX EKOHOMIYHMX BHUTOJ 1 TOTPUMAHO KOHKPETHHUX KPHUTEPIiB I10
KOXXKHOMY HampsMKy AisutbHOCTI @ormy. Cyma H0X0ay BBAXKAETHCS TAKOIO, 1110 HE MOXKE OYTH JOCTOBIPHO
OITIHEHA JI0 THX IIip, TIOKH YMOBHI 3000B’s3aHHS, OB’ s3aHI 3 pealizalficro, He OyayTh BperyiboBaHi.
Ominku moxoniB @oHmy 0a3yroTbcs Ha pe3ylbTaTax MUHYIUX TEpioAiB 3 ypaxyBaHHSM KaTeropii
TTOKYIIIiB, BUJIIB OTepaIliid Ta crieruiku KOXKHOI YTOJIH.

®onJ yKIagae KOHTPAKT i3 KIIIEHTAMH Ha yMOBAX OIUIATH MPOTATOM KOPOTKOI'O MEepioAy 4acy, yroau
HE HOCATh 0araTOKOMIIOHCHTHHU Xapaktep Ta DOHJ He Mae Mmporpam JOSUTHOCTI Ta CHeru(iyHIX
rapaHTii.

@DoHIT MOXKE JIOCTOBIPHO OI[IHUTH CyMYy JOXOJAY, HEBU3HAYEHOCTEH MI0JI0 OTPUMAHHS TPOIIOBHX
komtiB @orn He Mae, Tomy DOHA MPUNHSIO pIIIEHHS BU3HABATH JOXIJ 3a JTATOIO IMIIMHCAHHS aKTa
BHKOHAHUX POOIT (TTOCITyT).

Hoxin Big mpomaxy (piHaHCOBMX IHCTPYMEHTIB, IHBECTHIIIHOI HEPYyXOMOCTi a0O0 iHIINX aKTHBIB
BHU3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aI0BOJIEHHS BCIX HABEIECHUX Jalli yMOB:

a) oHJ mepenaB MOKYIIIEBI CYTTEBI PU3UKHU 1 BUHATOPOH, TIOB’SI3aH1 3 BIIACHICTIO Ha (piHAHCOBHIA
IHCTpYMEHT, IHBECTHUIIIHY HEPYXOMICTh a00 iHIIl aKTHUBH;

0) 3a QOHAOM HE 3aJHINAEThCA aHI MOAAIBINA YYacTh YIPABIIHCHKOTO MEpCOHANy y (opMi, fKa
3a3BWYail TIOB’S3aHA 3 BOJIOMIHHSAM, aHI e(QEeKTHBHUI KOHTPONb 3a MpOJaHWMH (HiHAHCOBUMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJy MOJKHA JJOCTOBIPHO OILIIHUTH;

r) iMOBipHO, 110 10 PoHAY HaAIHIYTh EKOHOMIUHI BUTOIHM, TIOB’A3aHi 3 ONEpaIli€ro;

Il) BUTPATH, SIKi Oyl a00 OyIyTh IMMOHECEH] y 3B 3Ky 3 ONepaIliero, MOXKHa JJOCTOBIPHO OIIHUTH.

Jloxin BW3HAEThCA y 3BiTI MO MPUOYTKM Ta 30MTKHA 32 YMOBH BiIIIOBIIHOCTI BH3HAYEHHIO Ta
KpUTEpisAM BU3HAHHA. BU3HaHHS NOXOAY BilOYBa€ETHCS OMHOYACHO 3 BU3HAHHSIM 30UTBIIEHHS aKTUBIB 200
3MEHILICHHS 3000B’13aHb.

JIMBiIeH T BU3HAIOTHLCS JIOXOJIOM, KOJIM BCTAHOBJICHO TPABO HA OTPUMAHHS KOIITIB.

2.4.6.Busnannsa eumpam
Butpatn — 1e 3MeHIIeHHsS akTUBIB a00 30UIbIIeHHS 3000B'A3aHb, HACTIIKOM SIKOTO € 3MEHIIEHHS
BJIACHOTO KaIliTally, KpiM SIK YHACIHIAOK 3AIHCHEHHS PO3NOAUTY AepKaTesiM BUMOT J0 BJIACHOTO KaIliTary
(1. 4.69 KoHuenTyamisHOI OCHOBH).
®onJ 001IKOBYE BUTPATH 38 METOIOM HapaxyBaHHS.
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BuTpatu BH3HAIOTHCS y 3BiTI MPO NPUOYTKH Ta 30MTKMA 32 YMOBH BiJIOBIAHOCTI BU3HAYCHHIO Ta
OJJTHOYACHO 3 BU3HAHHSM 301UIbILEHHS 3000B’s13aHb a00 3MECHIICHHSI aKTHBIB.

Butpatu HeraifHO BU3HAIOTBCSA Y 3BiTI MPO MPUOYTKM Ta 30MTKH, KOMM BHUIATKH HE HAJAIOTh
MaiOyTHIX E€KOHOMIYHUX BHTiA a00 TOAl Ta Ti€I0 MIpO0, SKOI MaiOyTHI eKOHOMIYHI BUTOIU HE
BiJMOBiAat0Th a00 MepecTaroTh BiAOBIAaTH BU3HAHHIO SIK aKTUBY y 3BiTi Mpo (QiHAHCOBUII CTaH.

BuTpatn BU3HAIOTBCS y 3BiTi MPO MPHOYTKM Ta 30MTKH TaKOX y THX BUMAAKaX, KOJIW BHHUKAIOTh
3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

Butpatn, moHeceHi y 3B'S3Ky 3 OTPHMAaHHSM J0XOAYy, BU3HAIOTBCS Yy TOMY K Mepiofi, Imo Hu
BIAIIOBIAHI JOXOIH.

Butpatn 3a mo3ukaMmu, fKi HE € 4aCTHHOIO (DIHAHCOBOTO IHCTPYMEHTY Ta HE KalliTalli3ylOThCS SIK
YacTUHa cO0IBapTOCTI aKTHBIB, BU3HAIOTKCS SIK BUTpaTH mepiony. DoHp KamiTaiizye BUTpaTU Ha TO3UKH,
sIKi O€3MOCepeIHhO BIIHOCATHCA 10 NpuaOaHHs, OyMiBHUITBA a00 BHUPOOHMIITBA KBaTi()iKOBAHOTO
aKTHBY, SIK YACTHHA COOIBAPTOCTI IILOTO AKTUBY.

2.4.7. Dinancosi 0oxoou ma eumpamu
diHaHCOBI OXOAM Ta BUTPATH BKIIFOYAIOTH MPOILEHTHI TOXOIU Ta BUTPATHU 33 MMO3UKOBHUMH KOIITAMHU,
30UTKH BiJl IOCTPOKOBOI'O TOralieHHS KPEAWTIB, MPOIEHTHI JIOXOAW BiJl BKJIAJEHUX KOIITIB, JOXIJ BiJl
BUHUKHEHHS! (DiHAHCOBMX IHCTPYMEHTIB 1 MPUOYTKM Ta 30MTKM Bill KYpCOBHX Pi3HUIb 32 (PIHAHCOBOIO
JUSUIBHICTIO.
[IporeHTHI JOXO0AM BH3HAIOTHCS 10 Mipi iX HapaxyBaHHs 3 ypaXyBaHHSIM €(EKTHBHOI JOXOIHOCTI
AKTHUBY.

2.4.8.1lo0amoxk na npubymok

®doHj HEe € TUIATHUKOM IOJIaTKy Ha NMpUOYTOK Ha 3arajibHUX IiJCTaBax, , BiamoBigHO mo 1 141.6.1
[IKY , 3riIHO 3 SIKUM 3BUIHHSIFOTHCS BiJI OMOJIATKYBAHHSI KOIITH CITIIBHOTO IHBECTYBAHHSI, & caMme: KOIITH,
BHECEHI 3aCHOBHHMKAaMH KOPIIOpAaTHBHOIO (DOHAY, KOIITH Ta IHIN AaKTHBW, 3alydeHI BiJl YJaCHUKIB
IHCTUTYTY CIUJILHOTO 1HBECTYBAHHS, TOXOIU Bij 3MIMCHEHHS OIepalliii 3 akTHBAMHU iHCTUTYTY CHLUTHHOTO
IHBECTYBaHHsI, IOXO/IM, HAPaXOBaHi 32 aKTHBAMH 1HCTUTYTY CHUIHPHOT'O IHBECTYBAHHS, Ta 1HII JOXOIHU Bifl
TUSUTBHOCTI IHCTUTYTY CHUIBHOTO iHBECTYBaHHS (BIICOTKH 3a IO3MKaMH, OPEHIHI (JII3MHTOBI) IUIATEXI,
POSUIT TOIIIO).

2.4.9.06aixo086i nonimuxu wodo 3abe3neyens
3abesneueHHs BU3HAIOTHCA, Koiau MDOHI Mae TemepimHio 3a00proBaHIiCTh (FOpUAMYHY abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOXIJIHMBO, HIK
HEMOXJIMBO), IO TIOTAIlleHHs 3000B'S3aHHS BHMaraThiMe BHOYTTS pecypciB, KOTpi BTUTIOIOTH y co0i
€KOHOMIYHI BUTO/TM, 1 MO’KHA JIOCTOBIPHO OILIIHUTH CyMY 3000B'sI3aHHS.

2.4.10.Iuchopmauis npo 3minu 8 0ONIKOBUX NOJITMUKAX

®onpx obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH ITOCTIZOBHO U MOMIOHWX Omepartii, 1HIINX
moznii abo ymoB, sikmo MC®3 koHKpeTHO He BHMarae abo He J03BOIIsI€ BH3HAYEHHS KaTeropii crartei,
JUTS SIKAX 1HII TIOJITHKH MOXKYTh OyTH JOPEUHIMH.

Ob6mikoBa momitTrika PoHmy 3a mepion, mo 3akiHuyeTrbes 31 Oepesns 2022 poky, Bimmoimae
OOJTIKOBIH TTOJITHII, SIKa 32CTOCOBYBAIACH B MOMEPETHFOMY 3BITHOMY TEPiOIi.

OOmikoBa TIONMITHKA IOJO IOAANBIIO] OMIHKA (HiHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCA Y
BIIMOBITHUX PO3JILTaX OOJIIKOBOT MONITHKH.

3. lcmomui 06.1ik08I CYOHCEHHS, OUIHHI 3HAYCHH Md NDUNYVULEHHS

3.1.06nixosi norimuxu, pospobaeni 3a giocymuocmi npsamux Hopm MCD3

Axmo nemae MCO3, skuii KOHKPETHO 3aCTOCOBYETHCS [0 oleparii, iHImoi momii abo ymoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS TIi/I Yac po3pOOJIEHHS Ta 3aCTOCYBaHHS OOJIKOBOI TONITHKH
TaKUM YMHOM, 100 iH(popManis Oyna JOpedHOIo i MOTPed KOPUCTYBAYIB IS MPUAHATTS €KOHOMIYHHX
pillIeHb Ta IOCTOBIPHOIO, y TOMY 3Ha4eHHi, 10 (iHaHCOBA 3BITHICTH:

- mopae A0CcTOBipHO (piHAHCOBHII cTaH, (iHAHCOBI PE3yNBTATH IiSUTBHOCTI Ta T'POILIOBI MOTOKH
®DoHpy;

- BimoOpakae €KOHOMIYHY CYTHICTb Ollepauidd, IHIMX oAl a0o yMOB, a HE JIMILIE IOPUANYHY
hopmy;
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- € HeHTpaJbHOIO, TOOTO BUTBHOIO Bifl yIIEpeKCHB;

- € [IOBHOIO B yCiX CYTTEBHX aCHEKTaX.

[Tix gac 3xificHeHHs CymKeHHS KepiBHUITBO DOHIY MOCHUIAE€THCS Ha MPUHHSITHICTD HABEACHUX JAali
JDKEpeIl Ta BPaXxoBYE iX HU3XITHOMY HOPAIKY:

- Bumord B MC®3, y AKuX iaeThCsl PO MOAIOH1 Ta OB’ sI3aH1 3 HUIMH IUTaHHS;

- BU3HAYCHHS, KPUTEPii BU3HAHHS Ta KOHIIEMIIIl OI[IHKW aKTHRBIB, 3000B’s3aHb, JOXOMIB Ta BUTPAT y
KonnenrtyanbHiii 0cHOB1 () iHAHCOBOT 3BITHOCTI.

[lix yvac 3xilicHEHHS CyJDKCHHS YIPaBIIHCHKHI TEPCOHAN BpPaxOBYE HAMOCTAHHINI MOIOXKEHHS
IHIIMX Opra”iB, IO PO3POONAIOTE Ta 3aTBEPIKYIOTh CTaHJOAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIENTYyaJIbHy OCHOBY Ui PO3POOJICHHS CTaHIapTiB, IHIIY NpoQeciiiHy JiTepaTypy 3 OOJIKY Ta
MPUAHSATI Tay3€eBi MPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIepevaTh BUILE3a3HAUCHUM JKepeiaM.

3.2.0yinku, cyvooicenns ma npunyujents

[MiaroroBka ¢inancoBoi 3BiTHOCTI 38 MC®3 BruMarae Bij ynpaBIiHCHKOTO mepcoHany (GpopMyBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKi BIUIMBAIOTH HA BUKOPUCTAHHS MPHHIUITIB OOJIKOBOI
MOJIITUKY, @ TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXOMIB Ta BUTPAT, SKi BifoOpakeHi B 3BITHOCTI.
YpaB/liHCBKUN TEPCOHAN BHKOPHCTOBYE PSJ OI[IHOK Ta NPUIYIICHb IIOAO IMOJAHHS AaKTHUBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX AaKTHUBIB Ta 3000B’sA3aHb MPH MiArOTOBII (DIHAHCOBOI 3BITHOCTI
BianoBigHO 10 BuMor MC®3. O1iHky Ta MOB’s3aHi 3 HUMH MPHUIIYIIEHHS IPYHTYIOTHCS Ha ICTOPUYHOMY
JOCBi/II Ta iHMMX (DaKTOpax, sIKi BBAXKAOTHCS OOIPYHTOBAHMMH 3a JIAHUX OOCTABWH, PE3yJbTaTH SKHUX
(hOpMYIOTh OCHOBY JUIS CY/KEHb 111010 0a1aHCOBOI BAPTOCTI aKTHRBI Ta 3000B’513aHb, KA HE € OYEBUIHOIO
3 HmUX Jokepen. JlomymieHHs i 3po0ieHi Ha X OCHOBI IMOIEPEIHI OIIHKM MOCTIHHO aHAaI3yIThCS Ha
MpeaMeT HeOOXIAHOCTI TX 3MiHM. 3MiHU B OIIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IIEPiOJIi, KOJIM IIi OLIHKH
OyJi TeperyisiHyTi, 1 B YCIX HACTYIHHUX MEPioAax, BUKIMKAHUX 3a3HAUCHUMH 3MiHAMH. Y IPaBIIHChKUN
MepCOHANl 3IIMCHIOE OI[IHKY Ta BiJOOpa)KeHHs aKTHBIB Ta 3000B’s3aHb TaKUM 4YHHOM, MLI00 HE
MEPEHOCUTH HasABHI (DIHAHCOBI PU3UKH, SIKI MOTEHIIHHO 3arpoKyrOTh (iIHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI mepiomu. AKTHUBH 1 3000B’s3aHHsS DOHIY MEPBICHO OIHIOIOTHCS I 4Yac X NpUAOAHHS YH
BUHUKHCHHS Ta B TIONANBIIOMY OIIHIOIOTBCS Ha NaTy OaJaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimmoBigHO g0 BUMor MC®3. Indopmariis mpo CyTTeBi chepr HEBU3HAUCHOCTI OIIHOK 1 KITFOYOBI
CYIDKEHHS TTPH BUKOPHUCTaHHI 00JIIKOBOT IOJIITUKH MPEACTABIICH] JaTi.

3.3.3azanvui cydoicenns wodo cnpagedausoi eapmocmi akmuegie ma 30008 ’s13aHb

Orminka crpaBeIMBOI BapTOCTI AaKTHBIB Ta 3000B’S3aHb TIPYHTYETHCS HA CYMKEHHSX MO0
nependadvyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyaIlii, pU3HKIB, BIACTUBUX
(inaHCcOBMM iHCTpyMeHTaM, Ta iHmHWX (akTopiB 3 ypaxyBaHHsM BumMor MC®3 Ne 13 «Ominka
CIIPaBEMITNBOI BAPTOCTI».

Ominka crmpaBemInMBOi BapTOCTi - II€ OIlIHKa KOHKPETHOrO akThBy abo 3000B's3aHHA. Tomy,
OLIIHIOIOYH CIIPaBEIIIUBY BapTICTh, CYO'€KT TOCIONAPIOBAHHS Mae OpaTHl [0 yBaru Ti XapaKTEPUCTUKU
akTuBY a00 3000B'A3aHHS, SIKi YYaCHHKH PUHKY B3l O 1O yBaru, BH3HAYAIOUM IIHY akTHBY abo
3000B's13aHHS Ha JaTy OMIiHKH. []0 TaKWX XapaKTepUCTUK HAIKATh, HATIPUKIIAJ, TaKi:

a) CTaH Ta MiClie PO3TalllyBaHHs aKTHBY;

0) oOMexeHH:1, SIKI0 BOHU €, HA TIPO/IaXk 00 BUKOPUCTAHHS aKTHBY.

Ominka cmpaBeNIMBOI BapTOCTI MPUIYCKae, IO akTHB abo 3000B's3aHHS OOMIHIOETBCS MiXK
yJ9acHWKaMH PUHKY y 3BHYaiHIN omeparlii mpojaxxy aktuBy abo mepenadi 3000B's13aHHS Ha AAaTy OMIHKH
3a IIOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orminka crpaBeIuBoi BapTOCT» BU3HAUA€E CIIPABEIJIMBY BapTICTh SIK LiHY, sfKa Oyna O
OTpUMaHa 3a MPOJaX aKTHBY, a0 CIIaueHa 3a Iepenady 3000B'S3aHHS y 3BUYAMHIN omepamii Mix
y4aCHUKaMH PUHKY Ha JaTy OI[IHKH.

Ominka copaBemIMBOl BapTOCTI MPHIIYCKAa€, IO AKTHB abo0 3000B'A3aHHS OOMIHIOETBCS MIXK
yJ9acHUKaMH PUHKY Yy 3BHYaiHIN omeparlii mpojaxy akTuBy abo nepenadi 3000B'13aHHS HA JaTy OIIHKH
3a IIOTOYHUX PUHKOBUX YMOB.

Ominka copaBemIMBOi BapTOCTI TNPUITyCKae, MIO Omepamis MpoAaxy axTuBy abo mnepemadi
3000B's13aHHA BiZOyBaeThCs a00

a) Ha OCHOBHOMY PMHKY JJISl IIbOTO aKTUBY a00 3000B's13aHHS; a00

0) 3a BiACYTHOCTI OCHOBHOTO PHMHKY - Ha HaWCHOPUSATIMBIIIOMY PHHKY AJsl LIBOTO AKTUBY abo
3000B'sI3aHHS.
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CrpasemiriBa BapTiCTh - 1€ 11iHa, sSKa Oysa O oTpuMaHa 3a Mpojiak akKTUBY a0 CIUIaycHa 3a mepeaavy
3000B's13aHHA Y 3BUYaiHil onepanii Ha OCHOBHOMY (a00 HaHCIIPUATIAMBILIOMY) PUHKY Ha JaTy OL[IHKH 32
MOTOYHUX PUHKOBUX YMOB (TOOTO BHUXiZHAa IiHA), HE3AJICKHO BiJl TOTO, YU CIOCTEPIracTbcsl Taka IiHa
Oe3mocepeIHbO, YH OIIHEHA 33 JOMOMOIOI0 1HIIOTO METOAY OLiHIOBAHHSL

Ominka crnpaBeIMBOi BapTocTi mepemdadae, mo (inancoBe abo HediHaHCOBE 3000B'si3aHHS a00
BJIACHMH I1HCTPYMEHT KamiTally cy0'€eKTa TrocmoAapioBaHHA (HANpHKIAA, YacTKA y4yacTi y BIIACHOMY
KaImiTaji, BUIYIIEH] sSIK KOMIICHCAIlis MpH 00'€HaHHI 0i3HECY) IepenaeThcsl YYaCHUKOBI PUHKY Ha JaTy
ouinku. Ilepemada 3000B's13aHHS ab0 BJIACHOTO IHCTPYMEHTY Kamitaldy cy0'€eKTa TrOCHOAapIOBaHHS
nependadae Take:

a) 3000B'A3aHHS JMIIATHMETHbCS HEMOTAllleHMM 1 CTOpOHA-YYacCHHK PHHKY, sIKii Oyzae 3aicHEHO
nepenavy, MoBUHHA Oy/ie BUKOHATHU 1€ 3000B's13aHHs. 3000B's13aHHS HE OyJie TOranieHe 3 KOHTPareHToM
a00 IHIIUM YMHOM Ha JaTy OIL[IHKH.

0) BiacHUU IHCTPYMEHT KaImiTally Cy0'€eKTa TOCIIOJapIOBaHHS JIMIIATUMEThCS HEMOTalleHUM, 1
CTOpOHA, SIKId BiH MEPEAAEThCs, - YYACHUK PUHKY - repedepe Ha ceOe mpaBa Ta 00OB'A3KH, IOB'S3aHI 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyjie CKacoBaHUi1 a00 IHIIMM YHHOM IOTAlICHUH Ha JIATY OLIHKH.

Mera 3acTOCyBaHHS METOAY OLIHKH BapTOCTI - BU3HAYMTHU I[iHY, 3a KO BinOynacs 0 3BHUYaiiHa
orepallisi MpoAaXy akTHBY YW TepeAadi 3000B'3aHHS MK Y4YacCHHKAMH DUHKY Ha JIaTy OIHKH 32
MOTOYHUX PUHKOBUX YMOB.

[cHYIOTB TpH IIUPOKO 3aCTOCOBYBaHI METO/M OLIIHKK BapTOCTI, TaKi SIK PUHKOBHUH MiJIXiJ, BATPATHUI
IMAX1A Ta JOXIMHUH MIIXiL.

3 MEeTOIO MiJIBUIIEHHS 3iCTABHOCTI OIIHOK CIIPAaBEIMBOI BAPTOCTI Ta TIOB’SI3aHOTO 3 HUMU PO3KPHTTS
iHpopmanii MCD3 Ne 13 g Takux IIeH BCTAHOBJIOE i€papXil0 CHpaBeUIMBOI BapTOCTi, y SIKIH
nepea0aYeHo TPU PiBHS BXIMHUX JAHUX JUIS METOMIB OI[IHKH BapTOCTI, 10 BUKOPHUCTOBYIOTHCS IS
OI[IHKH CIpaBeIUIMBOI BapTOCTi. lepapXisi cripaBeIMBOT BAPTOCTI BCTAHOBIIIOE HAWBUIIMN MIPIOPUTET JJIS
I[iH KOTUPYBaHHs (HECKOPHTOBAaHWX) HA AaKTHBHUX PUHKAX Ha 1JIEHTUYHI aKTUBU abo0 3000B'sI3aHHS
(BximHi mani 1-ro piBHS) Ta HAWHIDKYMA TPIOPHUTET IS 3aKPUTHX BXIMHUX MaHUX (BXigHI MaHi 3-TO
piBHS).

BximHi mani 1-ro piBHA - e I[iHM KOTHPYBAaHHS (HECKOPHUTOBAaHI) Ha aKTUBHUX PHHKAaX Ha 1ICHTHYHI
aKTHBH 200 3000B'I3aHHS, IO SKUX CYO0'€KT TOCIIOJAPIOBAHHS MOXKE MATH JOCTYIl HA NMaTy oriHkd. IliHa
KOTHPYBaHHS Ha aKTUBHOMY PUHKY € HaWHAMIMHIIINM CBITIEHHSIM CIIPaBEIJIMBOI BAPTOCTI 1 32 HAIBHOCTI
Mae OyTH BUKOpHCTaHa 0e3 KOpPHTYBaHHS [UIsl OIlIHKH CIIPaBEJIMBOI BapTOCTi, OKPIM CHTYaIlii,
BH3HaueHMUX y maparpadi 79.

Bxigni mani 2-ro piBHSA - 1€ BXigHI AaHi (OKpIM IiH KOTHPYBaHHS, BiIHECEHUX A0 1-To piBH#A), SKi
MOXKHA CIIOCTEpIraTH IS aKTHBY 4YM 3000B'3aHHA, NpAMO abo omocepenkoBaHO. SIKIMIO akTWB abo
3000B's13aHHS Ma€ BU3HA4YEHWH (KOHTPAKTHHH) CTPOK, TO BXiAHI JaHi 2-TO pIBHA TOBWHHI OyTH
BIIKPUTHMH MPOTATOM MPAKTUIHO BCHOT'O CTPOKY IHOTO aKTUBY 4M 3000B'a3aHHS. Jl0 BXiAHUX MaHWX 2-
T'0 piBHS HaJISKATh:

a) IiHA KOTHPYBAaHHS Ha MOAIOHI aKTUBH 49X 3000B'sI3aHHS Ha aKTUBHUX PHHKAX;

0) IMiHM KOTUPYBaHHS Ha iNeHTWYHI ab0 MOojiOHI akTHBH 4K 3000B'I3aHHS HA PHHKAX, SKi HE €
AKTHBHHMU;

B) BXIiOHI JaHi, OKpIM IliH KOTHPYBaHHS, SIKIi MOXKHA CIIOCTEpIraTd Ui aKTUBY YM 3000B'sI3aHHS,
HaTPUKIIA;

- CTaBKH BIJICOTKa Ta KpHBI MOXITHOCTI, IO CIOCTEPIraloThCS Ha 3BUYAWHUX IHTEpBaiIax
KOTHPYBaHHS,

- IOITyCTHMAa 3MiHHICTb;

- KpEIUTHI Crpeu.

T) BXIiIHI J1aHi, TiATBEPHKEHI PHHKOM.

Bxingni gani 3-ro piBHA - 1€ BXigHI JaHi U1 aKTHBY YU 3000B'I3aHHS, SIKUX HEMA€E y BIAKPUTOMY
JOCTyMi. 3aKpHUTi BXiMHI JaHl CIiJ] BHKOPHCTOBYBATH JUIsl OIIHKH CHPaBEIJIUBOI BapTOCTi, SIKIIO
BIJINOBITHUX BIIKPUTHX IaHUX HEMAE, MO TMependavdacTbcs B CUTYAIlisiX, KOMW HisUTBHICTh PUHKY JUIS
akTuBY 200 3000B's13aHHS Ha /ATy OLIHKKA He3HA4Ha, a0o i1 B3arasi Hemae.

MeToH OIIHKH 3aCTOCOBYIOTBCS TTOCITIJIOBHO.

VYnpaBiaiHCBKMI TepcoHall 3IIMCHIOE BHKIIOYHO OLIHKM CIPaBEAJIMBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb, ki BuMaratoTecst MCBO Ne 13, Ha KiHenb KOXKHOTO 3BITHOTO IEPioay.

HasBHicTh nOopeyHHMX BXIIHUX JaHMX Ta iXHA BiIHOCHA Cy0 €KTHBHICTH MOXE BIUIMHYTH Ha BHOIp
BIJIOBITHUX METOMIB OIIIHKM BapTOCTi. Tak, BHXOAIYM 3 OCOOJNMBOCTEH IHCTPYMEHTIB KamiTaiy, SKi

16



3HAXOAATHCS Yy CKiIaAi akTuBiB DOHIY, Min 4Yac BU3HAYEHHS iX CIPaBEAJIMBOI BapTOCTI B OCHOBHOMY
OyayTh BUKOPHCTOBYBATHCS BXiJHI aHi 3-T0 piBHS i€papxii.

3.4.0yinku ghinancosux incmpymenmis

®onn BuzHae (iHaHCcOBHIA akTUB abo0 (iHaHCcOBe 3000B's13aHHA y 3BiTi Mpo (iHAHCOBUI cTaH TOmi i
JUIIE TOJi, KOMU CYO'€KT TOCIMOAapIOBaHHS CTA€ CTOPOHOI KOHTPAKTHHX IOJIOXKEHBb INOJO0 IHOTO
IHCTpYMEHTA.

Bignosigno gm0 m. 3 MC®3 Ne 9 BusHaHHS Ta, Y BIANOBIIHUX BUMNAAKaX, NMPUIIMHCHHS BU3HAHHS
3BHYAHOTO MpuaOaHHs a0 mMpoaaxy (iHAHCOBUX aKTUBIB 3/IMCHIOETHCS, 3 BUKOPUCTAHHSAM OONIKY 32
JIATOIO orepailii abo 00Ky 3a TaTor po3paxyHKiB. DoH 0Opaia METOo ] BU3HAHHS 3a TATOO OIEpallii.

CrpaBeaniBa BapTiCTh IHBECTHIIH, IO aKTHBHO OOEPTAIOThCA HA OpraHi3oBaHUX (HiHAHCOBHX
PHHKaxX, PO3paxOBY€EThCA Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTSI TOPTiB HA 3BITHY
naty. B iHmIHMX BHUMajKax OIHKA CIPaBEJIUBOI BAapTOCTI TPYHTYETHCS HA CY/DKEHHSX MO0
nependavyyBaHuX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYyallii, pU3HKIB, BJACTUBUX
pi3HUM (IHAHCOBUM iHCTpyMeHTaMm, Ta iHmUX (aktopiB 3 BpaxyBaHHsIM BuMor MC®3 Ne 13 «Ominka
CTIpaBeIIUBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosigno g0 m.4 MC®3 Ne 9 donj kinacudikye (hiHAaHCOBI aKTHBH SK Taki, IO OI[IHIOIOTHCS Y
nmojabiioMy abo 3a aMOPTH30BaHOK COOIBApTICTIO, a00 3a CHPABEIJIMBOIO BAapTICTIO HAa OCHOBI 000X
TaKMX YNHHUKIB:

a) Mojeni Oi3Hecy cy0'eKkTa roCroAaproBaHHs IS yIIpaBIiHHs (iHAHCOBUMHU aKTHBAMH; Ta

0) XapaKTepHCTHUK KOHTPAKTHHX IPOIIOBUX MOTOKIB (PiIHAHCOBOT'O aKTHBY.

®diHaHCOBUIT aKTHB OIIHIOIOTH 32 aMOPTHU30BAHOK COOIBAPTICTIO, SKIIO BUKOHYIOTHCS OOHMJIBI TaKi
YMOBH:

a) aKTUB YTPUMYIOTb B Mojeli Oi3Hecy, MeTa SKOi - YTpUMyBaHHS aKTUBIB 3a[uls 30MpaHHs
KOHTPAKTHUX I'POLIOBUX MOTOKIB;

0) KOHTpPaKTHI yMOBH ()IHAHCOBOIO aKTHBY IepeadayaroTh y IMEBHI JaTH HAJXOPKCHHS TPOIIOBHX
ITOTOKIB, SIKi € JIMIIIE TTOTANEHHSIM OCHOBHOI CYMH Ta CIUIATOIO BiICOTKIB Ha HEMOTAIIEHY OCHOBHY CyMY.

B ycix inmmx Bumankax (iHaHCOBUN aKTHB OIIHIOIOTH 3a CIIPABEMIINBOIO BAPTICTIO 3 BiTOOpakKeHHSM
pe3yNbTaTy MEPEOIiHKH Y CKIal MpUOyTKYy abo 30UTKYy.

IHcTpyMenTH Kamitany - me Oymb-sKi KOHTPAKTH, SKi 3aCBIMUYIOTH 3aJUIIKOBY YacCTKy B aKTHBaX
cy0’€eKTa TOCIOAAPIOBAHHS ITICIISI BUPaXyBaHHS BCiX HOro 3000B’s3aHb.

Jlo iHCTpyMEHTIB KammiTany BiJHOCSThCA aKiii Ta mai (YacTKH) TOCTIONAPCHKUX TOBAPUCTB.

[HCTpyMEHTH KalliTamy BU3HAIOTHCS y 3BiTi Ipo (iHAHCOBUH CTaH TOI i utie Toai, komu PoHA cTae
CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB IIO/I0 X IHCTPYMEHTIB.

[lepBicHa oriHKa IHCTPYMEHTIB KaIiTady 3iHCHIOETHCS 32 1X CIIPaBEAITUBOIO BaPTICTIO, KA 3a3BUYAN
JOPIBHIOE IIiHI omeparttii, y Xxofi sikoi OyB oTpuMaHuii aktuB. lIpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
orepamii (mpuaOaHHSA) HE BIAMOBiNA€ CHpaBeIHBIN BapTOCTi NMPUAOAHMX IHCTPYMEHTIB KaIliTaly,
PI3HUIIS BUBHAETHCS K MPUOYTOK (30MTOK) MpH TIEPBICHOMY BH3HAHHI.

ButpaTtn Ha puadaHHS IHCTPYMEHTIB KaITiTalny BU3HAIOTHCS BUTPATAMH IEPiOAY 1 HE BKIIOYAIOTHCS
JI0 TIEPBICHOI CITpaBeIMBOI BAPTOCTI IHCTPYMEHTIB KaIiTany.

[lomanpma oriHKa iHCTPYMEHTIB KamliTary 3IIACHIOEThCS 3a CHPaBEUIMBOI0 BAapTICTIO HA ATy
OL[IHKH.

PunkoBa Bapricte HanmexxHnx POHIY IHCTPYMEHTIB KaIliTally OIIIHIOETHCA 32 OQIMiHUM Oip>KOBHUM
KypCcOM oprasi3zaTopa TOPTiB Ha JaTy OI[iHKW. SIKIO iHCTPYMEHTH KalliTally MaroTh O0Ir OLTBII SIK Ha
OJTHOMY OPTaHi3aTopi TOPTIBIIi, TO ITiJ] YaC PO3PaXyHKY BAPTOCTi aKTHBIB TaKi IHCTPYMEHTH OIiHIOIOTHCS
32 KypcoM Ha OCHOBHOMY PUHKY ISl I[bOrO IHCTPYMEHTY KamiTaily a0o, 3a BiICYTHOCTI OCHOBHOI'O
PUHKY, Ha HAWCHPUATIMBILIOMY PUHKY Al Hboro. OIiHKa iHCTPYMEHTIB KalliTajly, L0 BXOISTH 110
CKJIaJly aKTHBIB Ta TepeOyBalTh y Oip>)KOBOMY CITUCKY OpTaHi3aTopa TOPTIBII i MPH IbOMY HE MarOTh
BH3HAYEHOr0 Oip’KOBOTO KypCy Ha JIaTy OIIIHKH, 3IIMCHIOETHCS 32 OCTAHHBOI OaJaHCOBOKO BapTICTIO.
Sxmo € mincTaBM BBaxKaTH, MI0 OalaHCOBAa BapTICTh CYTTEBO BIAPI3HSETHCA BiJ CHpPaBEIIMBOI,
CrpaBeIUIMBa BapTiCTh BU3HAYAETHCS 3a METOIMKOI0, BU3HAUEHOI OCO0O0I0, LIO 3/AIHCHIOE YNpPaBIiHHA
aktuBamMyu DOHIY BiANOBIAHO 10 NPUAHATOI 00IIKOBOI MOMITUKK. BimxuneHHs MOXyTh OyTH 3yMOBJIEH1
3HaYHMMHU 3MiHaMH y (piHAaHCOBOMY cTaHi eMiTeHTa Ta/abo 3MiHaMH KOH IOHKTYPHU PHHKIB, Ha SIKHX
EMITEHT MPOBAIUTH JiSUTBHICTh, a TAKOXK 3MiHAMH y KOH IOHKTYpPi (POHZJOBOTO PUHKY.
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CrpaBeanuBa BapTiCTh IHCTPYMEHTIB KamiTady, LI0 OOEpTaloThCcs Ha OpraHi30BaHUX pUHKAX,
OLIIHIOETHCS 32 MIHIMaJILHUM cepell OpraHi3aTopiB TOPTiB OPIimiHHUM OIp’)KOBHM KYpCOM, IO CKJIaBCs Ha
naty ouinku (1-i piBeHb iepapxii).

CrpaBeanBa BapTiCTh IHCTPYMEHTY KamiTady, IIOAO SIKOTO HE BCTaHOBJIEHWH OipKOBHH Kypc,
OLIIHIOETHCS 32 MIHIMAIBHOIO Cepesl OpraHi3aTOpiB TOPriB KPaIIOl LIHOK KYMIBIi TaKOTO IHCTPYMEHTY
Ha JaTy OIMIHKK a00 3a BapTICTIO, BCTAHOBJICHOIO HE3aJIOKHUM OIIHIOBAYEM, SKIIO aKTYalbHICTh TaKOl
ouinku He ripma 3a 30 kanennapuux AHiB (1-# piBeHb iepapxii).

CrpaBemniBa BapTiCTh IHCTPYMEHTY KamiTalny, BH3HadeHa 3a |-M piBHeM iepapxii, Hazami
HaszuBaeThesl "puHKOBa BapTicTs". CrpaBelivBa BapTiCTh iHCTPYMEHTIB KaiTaly, IO Mepe0yBaloTh y
Oip>KOBHX CIHCKaX OPraHi3aTopiB TOPTiBIIi Ta BAPTICTh SIKMX Ha JaTy OLIHKK HEe MOXKe OyTH BU3HAUCHA SIK
PUHKOBA, ajle PUHKOBa BapTiCTh BH3HA4YCHA Ha JaTy, IO Mepeaye JaTi OLIHKK He Ounblne HiK Ha 365
JIHIB, IOPIBHIOE OCTAaHHIM PHHKOBIH BapTOCTi (2-i piBeHB iepapxXii).

OrmiHKa IHCTPYMEHTIB KaIliTally, 10 He BKJIFOUEHI /10 OIp>KOBHX CITUCKIB OpTaHi3aToOpiB TOPTriBii, abo
y BHIIQJIKy BIJICYTHOCTI PHHKOBOi BapTocTi 3a octaHHi 365 nHiB (3-i piBeHb iepapxii), 3AIHCHIOETHCS
BIJIIIOBIIHO IO IiHW BHKYITY, BCTAHOBJICHOT PILICHHSIM 3arajbHUX 300piB akI[iOHEpiB/y4acHUKIB TaKOTO
EMITEHTY/TOBapHUCTBA.

VY BUMajKy, KO Ui TAKOTO IHCTPYMEHTY KamiTaly He BCTaHOBJIEHA I[iHa BUKYIy, HOrO OIliHKa
MOJKE 3JIIHCHIOBATUCS HE3aJICKHUM OIIIHIOBaYeM, SAKIO y4acTh DOHAY B I[bOMY IHCTPYMEHTI € 1CTOTHOIO
(10% Ta Ginbie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMeHTY ckianae 10% Tta Oiunblie BiX 3aralibHOIO
yrcroi Baprocti akTuBiB @onmy. [Ipu nboMy BUTpaTH Ha MPOBEJCHHS HE3AJICKHOI OIIHKH HE MOBHUHHI
MEpEBUIIyBaTH OYIKYBaHI BHTOAM JUIi JOCTOBIPHOTO TIPENCTABICHHS CIPABEJIMBOI  BapTOCTI
OI[IHIOBAHOTO AaKTHBY. SIKIIO YMOBH ISl 3ailydeHHS HE3aJeKHOTO OI[IHIOBaua HE BHUKOHYIOTBCS, TO
CTpaBeIINBa BapTiCTh TAKOTO IHCTPYMEHTY Ha JaTy OILIHKH JIOPIBHIOE OAaHCOBiH BapTOCTI.

Jnst BU3HAYEHHS CIPaBeUIMBOI BapTOCTI THX IHCTPYMEHTIB Kalitamy, IMOJO SKHUX BiJCYTHS
iH(OpMAIlisl PO PUHKOBI IIHU 13 30BHINIHIX JHKEpeN, BUKOPUCTOBYIOTHCS TaKi METOAWKH OIIHKH, SIK
MOJIENIb TUCKOHTYBaHHS TPOIIOBUX IOTOKIB, OLIHOYHI MOIENT, M0 0a3yloThCsAd Ha JAHUX MPO OCTaHHI
yroau, 3AiHCHEHI MDK HEIOB’S3aHUMH CTOpPOHAMH, Ta aHaji3 (iHaHCOBOi iH(opmamii mpo 00’ e€KTH
IHBECTYBaHHsI, aHAIITUYHI MPOIETYpHU IO OIHII Oe3MepepBHOCTI MISUTBHOCTI 00’€KTIB IHBECTYBaHHS,
3poOJIeHI YIPaBIIHCRKAM TIEPCOHATIOM ITMX MIANPHEMCTB, TIOPIBHSHHS BapTOCTI aKTHBIB ITHX
MIIPUEMCTB HA TIOYATOK Ta KiHENb 3BITHOTrO Imepiofy. Lli METOOWKM BUKOPHCTOBYE IJIS OIIHKH
CIIPaBEIIINBOI BApTOCTI YITOBHOBa)XEHOIO 0c000r0 MDOHAY, SIKIO € IMICTaBH BBa)KaTH, IO OalaHCcOBa
BapTICTh CYTTEBO BINPI3HAETHCSA BiJ CIPaBEIJIMBOI BAapPTOCTi. BimxwmiaeHHS MOXyTh OyTH 3yMOBJEHI
3HAYHUMH 3MiHAMHU Y (piHAHCOBOMY CTaHi €MiTeHTa KOPIOPATHBHHUX IpaB Ta/ab0 3MiHaMU KOH IOHKTYPH
PUHKIB, Ha SIKUX E€MITEHT 3[IHCHIOE CBOIO MISIIBHICTH, 4 TAKOXK 3MIHAMH y KOH IOHKTYpi (POHZOBOTO
pUHKY. SIKIO TakWX MiACTaB HE BUABIEHO, Ta BapTICTh AKTUBIB 00 €KTIB IHBECTYBaHHS Ha IOYATOK Ta
KiHeIlb 3BITHOTO TepioAy 3MeHmwIach He Ourbme HiK Ha 10 BiACOTKIB, TO € MIICTaBH BBa)KaTH
CHpaBeUINBY BapTICTh NaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0amaHCcOBOi BAPTOCTI.

[Ipu upomy, 3rimao m. 89 MC®3 Ne 13 Cyb6'ekt rocnogaproBanHs Mae chopMyBaTH 3aKpUTI BXiTHI
JaHi, KOPUCTYIOUHCh HAWKpaIIow iH(opMaIli€ero, HASBHOK 3a MaHUX OOCTaBWH, SKa MOXKE BKIIOYATH
BIIACHI JaHI Cy0’ €KTa TOCIOAaproBaHHsS. Y Tporeci (GOpMyBaHHS 3aKpPUTHX BXiTHUX HAHUX CYO'€KT
TOCIIOJIAPIOBAHHS MOXKE PO3IOYATH 31 CBOIX BJIACHUX [AaHUX, ajleé BIH Ma€ CKOPHTYBAaTH [aHi, SKIIO
JIOCTYIIHA ¥ PO3YMHUX MeXaX iH(opMallis CBIUYUTH MPO T€, IO iHIII YYACHUKH PUHKY BUKOPHUCTAIU O
iHII gaHi a0o '€KT TOCMONApIOBaHHS Mae€ MIOCh OCOONMBE, YOr0 HEMaE€ y IHIMUX yYaCHUKIB PHHKY
(mampukiam, TpUTaMaHHY CyO'€KTOBI TocriomapioBaHHs cuHEprito). Cy0'eKTOBI TOCIIOAapIOBaHHS HE
MOTPIOHO MOKITANATH BHYEPIHUX 3YCHJIb, MO0 OTpUMAaTH iH(OpMaIiio Mpo TPUIYIIEHHS YYaCHUKIB
punky. Ilpore, cy0'ekT rocrnomaproBaHHS Ma€ B3ATH JO YBard BCIO iH(GOPMAII0 NP0 NPHUITYIICHHS
YYaCHMKIB PUHKY, SIKIi MOXXHa JOCTaTHBO JIETKO OTPUMAaTH. 3aKpUTi BXiAHI JaHi, copMoBaHi y cnocio,
ONMCAHW{ BHWIIE, BBAXKAIOTHCS IPUIYIIECHHSMH YYaCHHKIB PUHKY Ta BiJIIOBIJalOTh MeETi OIIIHKU
CIIPaBEIMBOI BAPTOCTI.

CrpaBeniBa BapTicTh IHCTPYMEHTY KalliTaly, IO CKJIAJA€ThCS 3 aKwid, 00ir SKUX 3yHHUHEHO, abo
naiB (4acTOK) TOBAPUCTB, 10O SKUX PO3IIOYATO MPOLeaypy OaHKPOTCTBA, JOPIBHIOE HYJIIO.

3.4.2. Knacudixauisa ¢inancosux akmugis
IIpu nepBicHoMy BH3HaHHI (iHAHCOBI aKTUBM KIACH(IKYIOTbCsS SK (PIHAHCOBI AaKTHBH, SKi
OLIIHIOIOTHCA 32 aMOPTHU30BaHOK BapTicTiO (AC), CIIpaBeNIMBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 iHIIMN
cykynauii noxig (FVOCI) abo cnpaBeananBoio BapTICTIO, IO 3MIHIOEThCSA yepe3 MpUOyTOK abo 30MTOK
(FVTPL), BigmoBigHo. Yci (iHaHCOBI aKTUBH CIIOYAaTKy BU3HAIOTHCS 32 CIIPABEIMBOIO BapTICTIO ILIIOC,
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KO (iHAHCOBI aKTUBHU HE Bi0oOpa)karoThbes 3a CIPaBEMIMBOIO BApTICTIO depe3 MpUOyTOK abo 30WMTKH,
BUTpPATH Ha MPOBEICHHS OMepalii, o BigHOCATbCA 10 mpuadaHHs QiHaHcoBoro aktuBy. CrpaBeminBa
BapTICTh NMPH NEPBICHOMY BU3HAHHI HAWKpaIle MiTBEPKY€ETHCA IHOK YTOAH.

®onn kinacudikye (iHAHCOBI aKTHBM SK Taki, L0 Hajali OLHIOIOTBCS 32 aMOPTHU30BaHOIO
co0IBapTICTIO, CIpaBEIMBOI0 BapTICTIO yepe3 IHIMU CYKYyMHUH O0Xix abo CIpaBeAMBOIO BapTiCTIO
yepe3 npuOyToK a0 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

(a) ©Oi3Hec-mMofeli cy0'eKTa roCIIoIapIOBaHHs 3 YIIPaBIiHHSA (JiHAHCOBUMU aKTHBAMH;

(0) ycTaHOBIEHMMHM JIOTOBOPOM XapaKTEPUCTHKAMH IPOIIOBUX ITOTOKIB 32 (PiHAHCOBUM aKTUBOM.

Bisnec-monens BimoOpaxae crocid, y sikuii DoHA ynpapise akTUBaMH 3 METOIO OTPUMAaHHS
TPOLIOBUX MOTOKIB: 4 € MeTor0 PoHay (1) BUKIIOYHO OTPUMAHHS MepeadayeHux JOrOBOPOM I'POLIOBUX
MOTOKIB BiJl aKTHBIB («yTpUMaHHS aKTHBIB JUIsI OTPHMaHHS TepeadadeHuX AOrOBOPOM TPOLIOBUX
MOTOKIBY»), a0o (ii) oTpUMaHH MepeadadyeHux JOTOBOPOM T'POIIOBUX MOTOKIB i TPOIIOBMX MOTOKIB, SIKi
BUHUKAIOTh y pe3YyJbTaTi MPOAaxy akTHBIB («yTpHUMaHHS AaKTHUBIB Ui OTPUMAaHHS INepeadadeHux
JIOTOBOPOM TPOLIOBHX IMOTOKIB 1 TIPOJaxKy»), abo SKIIO HE 3aCTOCOBYEThCS Hi MyHKT (i), HI myHKT (ii),
(hiHAHCOB1 aKTHBH BIIHOCATHCS Y KATErOpit0 «IHIINX» Oi3HEC-Mojiesiell Ta OL[IHIOIOTHCS 3a CIPaBEINBOIO
BapTICTIO yepe3 MprOyTOK Yu 30UTOK.

BisHec-Monenb BU3HAYa€ThCS Uil TPYIH aKTHBIB (Ha piBHI mopTdens) Ha OCHOBI BCIX BiAMOBITHUX
JIOKa3iB IIsUTBHOCTI, sIKy DoHI Mae HaMip 3MIHCHUTH JUIS JTOCATHEHHS 1111, BCTAHOBJICHOI JyIs mopTders,
HAsSBHOTO Ha JaTy omiHku. dakropu, siki GoHI BpaXxoBye NMpU BHU3HAYEHHI Oi3HEC-MOJIENi, BKIOYAIOTh
MeTy 1 CKjaaa mopTdensi, MUHYJIUN JTOCBiJ OTPUMaHHS TPOLIOBHX ITOTOKIB IO BIAMOBIAHMX aKTHBAaX,
MIXOANW 10 OLIHKHM Ta YIPABIIHHSA PU3MKAMH, METOJM OI[IHKH JOXOJHOCTI aKTHUBIB Ta CXEMYy BHILIAT
KEepiBHHKAM.

Ipu omiHmi crpaBemIMBOi BapTocTi (DIHAHCOBMX AaKTUBIB YIPABIIHCHKHI IEPCOHAT 3aCTOCOBYE
METOJIM OIL[IHKK BapTOCTI, SKi BIAMOBIAIOTh 0OCTAaBUHAM Ta JJIS AKHUX € JIOCTATHBO JaHUX, 1100 OI[IHUTH
CTIpaBeIUIMBY BapTICTh, MAKCHMI3yIOUM BUKOPHCTAHHS JOPEYHUX BIIKPHUTUX JAHUX Ta MIHIMI3YyIO4H
BUKOPHCTAHHS 3aKPUTHX BXITHUX TaHUX.

Ha oGananci cranom Ha 31 Oepesust 2022 poxy y DoHAI HE BpPaxOBYHOTHCS 07bOBI (PiHAHCOBI
THCTPYMEHTH, a cCaMe BHECKH JI0 CTATyTHUX KaITiTaJliB IHITUX CYO’ €KTIB TOCIIOIapIOBaHHS.

3.4.3.[Ipununenns susHanusa iHAHCO8020 AKMUBY

®oHp niepenae HiHAHCOBUN aKTHB TOZI 1 JIUIIIE TOMI, KOJU BiH:

a) Tmepemae KOHTPAKTHI ITpaBa Ha OJ[epKaHHS TPOIIOBUX MOTOKIB (piHAHCOBOTO aKTHBY;

0) 30epirae KOHTPaKTHI IMpaBa HAa OTPUMAHHS TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY, aie Oepe Ha
cebe KOHTpaKTHE 3000B'S3aHHS CIUIATUTH TPOIIOBI MOTOKH OXHOMY a0O KUIBKOM OflepKyBadaMm 3a
YTO/I010, SIKa BIATOBiAa€ yMOBaM, HABEICHIM HUKYE.

SAxmo @onp 30epirae KOHTPAKTHI MpaBa Ha OIEP)KAHHS I'POMIOBUX ITOTOKIB Bif ()iHAHCOBOTO aKTUBY
(«nepBicHUI aKTHUBY), ane Oepe Ha ceOe KOHTPAKTHE 3000B'I3aHHS CIUIATUTH IIi TPOIIOBI TOTOKH OJHOMY
a00 KUTBKOM Cy0'€KTaM rocCIiolaploBaHHA («KIHIIEBUM OnlepKyBadam»), To DOHA po3risiaae oneparito K
nepenady piHAHCOBOT'O aKTHUBY TOII 1 JIUIIIE TO/I, KOJTM BUKOHYIOTHCS BCi 3 HABEIEHUX Jalli yMOB:

a) cy0'eKT TOCIIOAapIOBaHHS HE Ma€ 3000B'SI3aHHS CIUTATUTH CyMH KiHIIEBHM OJIep)KyBadaM, ITOKH
BiH HE OTpHUMAaE eKBIBaJICHTHI CYMH BiJ TepBiCHOTO akTHBY. KOpOTKOCTpOKOBI aBaHCH Cy0'eKTa
TOCIOJIAPIOBAHHS 13 TPAaBOM ITOBHOTO BiANIKOMYBaHHS MO3MYEHOI CyMH ILTIOC HApaxOBaHI BIIICOTKH 3a
PUHKOBHMH CTaBKaMH HE TIOPYIIYIOTh i€l yMOBH;

0) yMOBH KOHTPaKkTy MpoO mepemady 3a00pOHSIOTH CyO'€KTOBI TOCIOAapIOBaHHS IMPOAaBaTH abo
Ha/aBaTH y 3acTaBy IIEPBICHUH aKTHB, OKpIM HaJaHHS KIHIEBUM OJIep)KyBauaM sK 3a0e3MedeHHs
3000B's13aHHS CIIATHUTH TPOLIOBI IOTOKH;

B) CyO'eKT rocromaploBaHHA Ma€e 3000B'I3aHHS TMepefaTH Oynb-sKi TPOIIOBI IOTOKH, SIKi BiH
OTPHUMYE Bijl IMEHI KIHIIEBUX OJIepKyBadiB, 0e3 cyTTeBOi 3aTpuMKH. KpiM TOro, cy0'eKT TocrofaproBaHHs
HE Ma€ IpaBa NMOBTOPHO IHBECTYBATH TaKi IPOIIOBiI TOTOKU, 32 BUHSATKOM IHBECTHIIIH y TPOIIOBI KOIITH
a0o0 ekBiBaJEHTH IpouIoBUX KowTiB (K BuzHaueHO B MCBO Ne 7 «3Bity mpo pyx IpOLIOBUX KOIITIBY)
MPOTSTOM KOPOTKOTO TIEPioly PO3paxyHKiB BiJ JaTd OTPUMaHHS KOWITIB IO JaTH HEOOXiJHOTO
nepepaxyBaHHA KiHIEBUM OfIepKyBayaM, NPUYOMY BIJICOTOK, 3apOOJIeHMH 3a TaKUMHU I1HBECTULISIMH,
TaKOX TEePEPaxoBY€ETHCS KIHIIEBUM OZIEPKYBadaM.

3.4.4.Dinancosi 30606 ‘szanns
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®onn knacugikye Bci (iHaHCOBI 3000B'3aHHS K Taki, MO y MONAIBLUIOMY OLIHIOIOTHCS 3a
aMOPTU30BaHOIO0 COOIBAPTICTIO, KOPUCTYIOUHCH METOIOM €)EeKTHBHOTO BiZICOTKA, 32 BUHATKOM TaKHX:

a) ¢iHaHCcoBi 3000B'13aHHS 3a CIIPABEAIMBOIO BAPTICTIO 3 BiTOOPaKEHHSM pe3ybTaTy MEPEOLiHKH Y
npubyTKy abo 30uTKy. Taki 3000B'sI3aHHS, B TOMY 4YMCII TOXiAHI (iHAHCOBI IHCTPYMEHTH, fIKi €
3000B'sI3aHHAMH, Y TOJANIBIIOMY OLIHIOIOTHCS 32 CIIPaBEAIHBOIO BaPTICTIO;

0) ¢inancoBi 3000B's3aHHS, 110 BUHUKAIOTh, KOJIM Tepenavya (piHaHCOBOrO aKkTHBY HE BiIOBiAae
KPUTEPIiAM JJIsl IPUITMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETBCS MiAX1J] MTOAAIBIIIOT YyIacTi;

B) KOHTpakTH (hiHAHCOBOT rapaHTii;

r) 3000B'sI3aHHS HAJIaTH ITO3UKY 32 BiICOTKOBOK CTABKO, HUKYOK HIXK PUHKOBA.

®onp Bu3HaYae (hiHaHCOBE 3000B'I3aHHS 3a CIIPABEIUITMBOIO BAPTICTIO 3 BiIOOPAKEHHIM PE3yJIbTaTy
MEPEOIiHKK y TpUOyTKy abo 30MTKY, KOJIM MpH IEPBICHOMY BH3HAHHI HECKACOBHO IPU3HAYUTH
(inaHcoBe 3000B'sI3aHHS SK TakKe, IO OIIIHIOETHCA 3a CHPABEIJIMBOIO BApTICTIO 3 BiZOOpaKCHHSIM
pe3yabTaTy MEPEOIiHKA y TpUOyTKYy abo 30MTKYy, a00 SKIIO Pe3yJbTaTOM TAaKOro MPHU3HAYCHHS €
JopeyHilna iHpopmallisi, OCKITEKH a0o:

a) BOHO yCYBA€ YW 3HAYHO 3MEHINYE HEY3rO/KEHICTh OIIHKHM UM BU3HAHHS, 110 B IHIIOMY BUMAJAKY
BUHHUKA€E BHACITIJIOK OI[IHIOBAHHS aKTUBIB a00 3000B'13aHb Ui BU3HAHHS NPUOYTKIB 200 30WTKIB 32 HUMHU
Ha pi3HUX OCHOBax; a0o

0) ynpaBiiHHsA Tpynow (iHaHCOBMX 3000B's3aHb a00 (PIHAHCOBMX aKTUBIB Ta (IHAHCOBUX
3000B'13aHb Ta OILlIHKA X MOKA3HUKIB 3IMCHIOETHCS Ha OCHOBI CIPaBEIJIMBOI BAPTOCTi, BIAMOBIAHO 0
3aJIOKYMEHTOBAHOI CTpaTerii ynpaBiIiHHS pU3MKaMH a00 1HBECTUIIMHOIO cTpaTeri€ro, i iHdopMallis Ipo
TaKky TpyIy HaJA€Tbesl ISl BHYTPIIIHHOIO BUKOPHCTAHHS HAa I OCHOBI BHIIOMY VIIPaBIiHCHKOMY
MEPCOHAJIOBI.

@donll MPUAHSB pIllIeHHs OIIHIOBATH (iHAHCOBI 3000B'SI3aHHS 3a CIPABEIMBOIO BapTICTIO, OKPIM
THUX, K1 IOBUHHI 00JIIKOBYBATHCS 32 aMOPTHU30BAHOIO BAPTICTIO.

®onp Buiydae ¢iHaHcoBe 3000B'si3aHHS (200 4acTHHY (DiHAHCOBOTO 3000B'SI3aHHS) 31 CBOTO 3BiTY
1po ¢GhiHAHCOBUU CTaH TOJI 1 JIMIIIE TOMI, KOJIM HOr0 MOTamarTh, TOOTO KOJU 3000B'13aHHS, BU3HAUCHE Y
KOHTpPAaKTi, BUKOHAHO, aHYJIbOBAHO 200 CTPOK HOT0 Jii 3aKIHIYETHCS.

3.4.5.Cyooicenns wiodo ouixyeanux mepminie ympumants Qinancosux incmpymenmie
VYpaBliHCBKHAN IE€PCOHANI 3aCTOCOBYE mpodeciiiHe CYMKEHHS MO0 TEPMIHIB YTPUMaHHS
(dinaHcoBHX 1HCTpyMeHTIB. IlpodeciiiHe CyKEHHS 3a MM IUTaHHSIM IPYHTYETBCS Ha OILIHII PU3MKIB
(hiHAHCOBOTO IHCTPYMEHTY, HOro mpHOYTKOBOCTI W AuHamimi Ta iHmUX ¢akrtopax. IIpoTe iCHYIOTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’S3aHI 3 TPH3YNIMHEHHSAM OO0Iry MiHHUX TmamnepiB abo
0aHKPYTCTBOM 00’€KTy IHBECTYBaHHS, IO HE € ITIIKOHTPOJIHHHUM YIIPABIIHCHKOMY MEPCOHANY 1 MOXeE
CYTTEBO BIUTUHYTH Ha OLIHKY ()IHAHCOBUX IHCTPYMEHTIB.

3.4.6.Cyoorcenns uwio0o 3min cnpagedausoi eapmocmi PiHaHCco8UX aKmugie

VYmpasmincekuid miepcoHan DoHAy BBakae, IO OOJIKOBI OIIIHKK Ta WPHITYIIEHHS, SKI MAaloTh
CTOCYHOK JIO OIIiIHKM (DiHAHCOBHUX IHCTPYMEHTIB, /¢ PUHKOBI KOTHpPYBaHHS HE JOCTYITHI, € KIFOYOBUM
JDKEpeoM HEBU3HAYEHOCT] OIIHOK, TOMY IIO:

-BOHU 3 BUCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAFOTH 3MiH 3 TUTMHOM 4acy, OCKUIbKH OIIIHKH 0a3yIOThCS
Ha TIPUNYIIEHHSX VIPABIIHCHKOTO IEPCOHANY M0N0 BiJCOTKOBHX CTaBOK, BONATHIILHOCTI, 3MiH
BaIIFOTHUX KYpPCiB, IMOKa3HHUKIB KPETUTOCIPOMOXXHOCTI KOHTPAreHTiB, KOPHUTYBaHb Wil Yac OLIHKH
IHCTPYMEHTIB, a TaKOX CITEIU(ITHIX 0COOINBOCTEHN OIepaIriii;

-BIUTMB 3MIiHHM B OIlIHKaX Ha aKTWBH, SIKI BioOpaXkeHi B 3BiTi Ipo (iHAHCOBHI CTaH, MOXe OyTH
3HAYHHM.

Ax6u yrpaBiiHCbkHi mepcoHan POHAY BUKOPHCTOBYBANIO iHINI MPUMYIIEHHS MO0 BiICOTKOBHX
CTaBOK, BOJIATHJIBHOCTi, KypCiB OOMIHY BaIIOT, KPEOUTHOTO PEHTHHTY KOHTpAareHTa, JaTh odepTH i
KOpUTYBaHb ITiJ] 4aC OILIHKHA IHCTPYMEHTIB, Oilbllla a0 MeHIIa 3MiHa B OIIiHII BapTOCTi (iHAHCOBUX
IHCTpYMEHTIB y pa3i BiICYTHOCTI PUHKOBUX KOTHpPYBaHb Majia O iCTOTHWH BILUIMB Ha BiJOOpaKeHHWH y
(hiHaHCOBIN 3BITHOCTI YMCTUH PUOYTOK Ta 30MTOK.

BukopucranHs pi3HMX MapKETHHTOBHX IIPHITYIIEHb Ta/a00 METOMIB OI[IHKM TaKOX MOXE MaTH
3HAaYHUH BIUIMB Ha MepeadadyBaHy CIIPaBeAINBY BapTiCTh.

CrpaBemBy BapTiCTh [e0iTOPCHKOI Ta KpPEIUTOPCHKOI 3a00proBaHOCTi, a TAaKOX 1HBECTULIH,
JOCTYIHHMX JJISl TPOAAXy, HEMOXIIMBO BU3HAYUTHU JOCTOBIPHO, OCKUJIBKM HEMA€E pUHKOBOTO KOTHPYBAaHHS
LIUX aKTUBIB.
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VYupapnincekuid niepcoHan @DoHIy BBakae, [0 HABEICHI PO3KPUTTS WIOAO 3aCTOCYBaHHS
CIPaBEUIMBOI BapPTOCTi € JOCTATHIMH, i HE BBaXKae€, IO 32 MeKaMu (DiHAHCOBOI 3BITHOCTI 3aJIMIIUIACH
OyIb-sKa CyTTE€Ba iH(OpMAIIisl 1010 3aCTOCYBaHHS CIIPABEUIMBOI BAPTOCTI, sIKa MOXE OYTH KOPHCHOIO
JUIsl KOPUCTYBayiB ()iHAHCOBOI 3BITHOCTI.

Po3ymiroun BaKIMBICTh BUKOPUCTaHHS OOJIKOBMX OIIHOK Ta MPHUIYIICHb IIOAO CIPaBEIIUBOT
BapTOCTi (hiHAHCOBUX AKTUBIB B pa3i BIICYTHOCT] BXITHUX JIaHUX IOJI0 CHPABEUIMBOI BAPTOCTI HEPIIIOTO
piBH#, YpaBiiHchkui niepconan DoHay MiaHye BUKOPUCTOBYBATH OIIHKU Ta CYKEHHS, sIKi 0a3ylOThCs
Ha mpodeciiHiii KoMmmeTeHmii mnpaiiBHukiB @®OHaY, IOCBiNI Ta MHUHYIMX IMOOIAX, a TaKOX 3
BHKOPHCTaHHSM pO3paxyHKIB Ta MOJEICH BapTOCTi (hIHAHCOBUX aKTUBIB. 3alydeHHS 30BHIIIHIX
EKCIIEPTHUX OIIHOK MO0 TakuX (PIHAHCOBUX IHCTPYMEHTIB, JI€ OIliHKa, sika 0a3yeThcsl Ha mpodeciiiHiit
KOMIIETEHIIii, IOCBiZl Ta po3paxyHKax € HeAOCTAaTHBOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7.Cy0oicents uj000 8UsA61EHHSA O3HAK 3HEYIHEHHS AKINUGIE

BinmHocHO (hiHAHCOBHMX aKTHBIB, SIKi OIIIHIOIOTHCS 33 aMOPTH30BaHOIK BapTicTio, DOoHA HA naTy
BUHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOXHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEITUTHOTO PU3HKY.

®donJ BU3HAE pe3epB MMiJ 30UTKH U OUIKYBAaHHX KPEAUTHHUX 30UTKIB 32 (JIHAHCOBUMH aKTUBAMU, SIKi
OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BaPTICTIO, Y PO3MIpi OUiKyBaHHX KPEJUTHUX 30MTKIB 32 BECh TEPMiH JIil
¢iHaHCOBOrO aKkTWUBY (NpW 3HAYHOMY 30UTBIIEHHI KPETUTHOTO PH3HKY/IJSl KPEAUTHO-3HEI[IHEHUX
(iHaHCOBHX aKTHBIB) a00 12-MICSIYHUMH OUYiKyBaHMMH KPEIUTHUMH 30uUTKamu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEAUTHOTO PU3HKY).

3a3Buyail OWIKyeEThCS, 110 OYIKYBaHI KpeJWTHI 30MTKH 3a BECh TEPMiH Jii MaroTh OyTH BU3HAHI JIO
TOro, sIK ()iHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUYCHUH. SIK MpaBUIIO, KPEAUTHUHA PU3HK 3HAYHO 3POCTAE
me J0 Toro, sik (iHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYCHHMM abo Oyje MOMIYeHO iHI YUHHHKH
3aTPUMKH IUIATEXIB, 10 € Celu(iuHUMU I T03MYaIbHIKA, (HapUKiIal, 3aiicHeH s Moaudikallii abo
peCTpYKTypH3aIlii).

Kpenntanii pu3nk 3a (iHAHCOBMM IHCTPYMEHTOM BB@XKA€THCA HU3BKHM, SKIIO (iHAHCOBHI
THCTPYMEHT Ma€ HU3BKUN PU3UK HACTAHHS Je(ONTY, TO3MIATEHAK M€ TOTYKHIA TOTEHITial BUKOHYBATH
CBOI JOroBipHI 3000B'I3aHHS IIOAO TPOIIOBHX IIOTOKIB Y KOPOTKOCTPOKOBIM TIEPCIIEKTHBI, a
HECIIPUSATIIMBI 3MIiHH B CKOHOMIYHHMX 1 IUIOBUX YMOBaX y JIOBTOCTPOKOBIH TEPCHEKTHBI MOXYTh
|3Hm3UTH, ale He O0OOB’S3KOBO 3JATHICTH IO3MYAJIBHHKA BHKOHYBATH CBOi 3000B'S3aHHS OO
JIOTOBIPHUX TPOIIOBHUX MTOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCS TAKMMM, L0 MArOTh HU3bKUN KPEOUTHUN PU3MK JIMIIEC HA
MiZICTaBl TOTO, MO PU3UK JeOITYy 32 HUMHU € HIDKYNM, HDK PU3UK nedodTy 3a iHIMMMH (iHAHCOBUMH
iHcTpyMenTamu @orny abo HiX KPEAUTHUN PU3UK IOPUCIUKITIL, B sIKiii DOHA 3MIHCHIOE NiSTHHICTS.

OuikyBaHi KpeAWTHI 30MTKM 3a BeCh TEPMiH Jii HE BH3HAIOTHCA 3a (PIHAHCOBMM IHCTPYMEHTOM
MPOCTO HA MJCTaBi TOro, IO BiH BBaXKaBCS IHCTPYMEHTOM i3 HU3BKHUM KPEOUTHHM pPU3HKOM ¥
ToTepeTHHOMY 3BITHOMY II€piofii, ajie He BBAXKAETHCSA TAKMM CTAaHOM Ha 3BITHY JaTy. Y TaKOMY BHIIAJKy
@DoHp 3'COBYE, UM MAJIO Miclie 3HAUHE 3POCTAaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IEPBICHOTO BU3HAHHS,
a OTKe YW IocTaja moTpeda y BU3HAHHI OUiKyBaHUX KPEAUTHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeIUTHI 30UTKH BimOOpakatoTh BiIacHi odikyBaHHS POHAY 11010 KPEAUTHUX 30UTKIB.

Ha nmaty cranoMm Ha kiHemb 3BiTHOTO poky (MOHJ MPOBOAWTH aHANI3 Ae0iTOPCHKOI 3a00pPTrOBaHOCTI,
iHIIo1 Ae0iTOPChKOI 3a00PrOBaHOCTI Ta IHIIMX AKTUBIB Ha MpeaMeT HAasSBHOCTI O3HAK iX 3HEIIHEHHS.
30UTOK Bil 3HEI[IHEHHS BU3HAETHCS BUXOASYM 3 BIACHOTO MPO(MECifHOro Cy/KEHHS yNpaBIiHCHKOTO
TIEPCOHAITY 32 HASBHOCTI 00’ €KTHMBHUX JAaHUX, IO CBIAYATH MPO 3MEHIIIEHHS TepeadadyBaHnX MaiOyTHIX
TPOIIOBUX IOTOKIB 3a JTAHUM aKTHBOM Yy Pe3yibTaTi OnHiel ab0 KITbKOX IMOMiN, IO BiAOyIUCs MicIis
BH3HAHHS AKTUBY.

3.5. 3menwenns kopucnocmi neghinancosux akmusis

Ha koxny 3BiTHy naty ®oHI Bu3HAayae, YM iCHYIOTH O3HAKM MOXKIIMBOTO 3MEHIIECHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HaKW iCHYIOTH, 200 SKIO HEOOXiAHO BHKOHATH IOPIYHE TECTYBAaHHS aKTHBY Ha
3MEHILIEHHA KOpHCHOCTi, DOHJ 3AiHCHIOE OLIHKY CYMH OYIKYBAaHOrO BimmkoayBaHHA akTuBy. Cyma
OYiKyBaHOI'O BiJIIKOAYBaHHS aKTUBY - L€ HaiOllbIIa 3 ABOX OLIHOK: CIIPaBeJIMBOI BapTOCTI MiHYC
BUTpAaTH Ha BUOYTTS aKTHBY a00 OOMHMII, sIKa T'€HEpye TPOLIOBI KOLITH, Ta HOro BapToCTi IpH
BUKOopuCcTaHHI. CyMy OYiKyBaHOTO BiAIIKOJAYBAaHHS BMU3HAYAIOTh ISl KOXKHOTO aKTHBY, 33 BHHATKOM
BHUIIQ/IKiB, KOJIM aKTHB HE TreHepye HaJXOPKEHHS I'POLIOBMX KOIUTIB, IO 34eOUTBLIOrO HE 3aJeXKaTh Bif
HAJXOMKEHb TPOIIOBMX KOIITIB Bifl IHIIMX aKTHBIB Ta rpyn akTHBIB. SKuio OanaHcoBa BapTiCTh aKTUBY
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abo OJWHHILI, fKa TeHEpye TPOILIOBI KOIITH, MEPEBHILYE CYMYy HOrO OYiKyBaHOI'O BiJIIKOAYBaHHS,
BBaXXAIOTh, 1110 KOPHCHICTh aKTUBY 3MEHIIMIIACS 10 CyMH HOTO O4iKyBaHOro BinmkomyBaHHs. [Tpu ominmi
TernepilHboi BapTOCTi MalOYTHIX YMCTUX TPOIIOBUX HAIXOMKEHb Bill aKTHBY, MAHOYTHI IPOIIOB] MOTOKH
IUCKOHTYIOTH 32 CTaBKOIO J0 OMOAATKYBaHHS, sKa BifoOpa)ka€ MOTOYHY PHUHKOBY BapTICTh TpoOIICH y
Yaci Ta cnenudiuHi A1 akTUBY pU3HKH. [Ipy BU3HAYEHH] CIpaBeUINBOI BAPTOCTi aKTUBY MIHYC BHTPaTH
Ha BHOYTTA OepyThb 1O yBaru OCTaHHI Omepaiii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pasi, SKIIO
imeHTH(diKyBaTH Taki omepanii HEMOXJIHBO, BHKOPHUCTOBYIOTh BIAMOBIAHY Monenb omiHkd. Lli
PO3paxyHKH MiATBEPKYIOTh OIIHOYHUMH KoedilieHTaMu a00 IHIIMMH JOCTYITHHMMH IOKa3HUKaMHU
crpaBeIUBOi BapTOCTi. 3OMTKH BiJl 3MEHIIIEHHS KOPUCHOCTI MOTOYHOT AisUTBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TPOIIOBi KOIITH, - HaiMeHIIa TpyHa aKTUBIB, SKy MOXXHA
iTeHTU(IKYBAaTH 1 SIKa TEHEpye HAJXOKEHHS TPOIIOBUX KOIITIB, IO 3ACOUIBIIONO HE 3aJeKaTh BiX
HAJXOKEHb TPOIIOBUX KOLITIB BiJl iHIIMX aKTUBIB a0o Tpyn akTHBiB. Ha KoXHY 3BiTHY HaTy MPOBOAATH
OI[IHKY HAsIBHOCT1 O3HAK TOTO, III0 PaHille BU3HAHI 30UTKH BiJl 3MEHIIEHHS] KOPUCHOCT1 aKTUBY OLIbINE HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasSBHOCTI TaKWX O3HAaK TMPOBOMATH OIIHKY CYMH OYiKYBaHOTO
BIJIIIKOIyBaHHS aKkTHBY. PaHillie BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BHITIAJIKY, SIKIIO Majia MiCIl¢ 3MiHa B OIlIHKAaX, SKi BUKOPUCTOBYBAJIH i1 BU3HAUYCHHS CYMH OYiKYBaHOI'O
BIJIIIKO/TyBaHHSI AKTHUBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJi 3MCHIIEHHS KOPHCHOCTI. Y
TaKOMYy BHIIaJKy OanaHCOBY BapTiCTh aKTWUBY 30UIBIIYIOTH JO CYMH OYIKYBaHOTO BiJIIIKOJYBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MO)KE IIEPEBHUINYBaTH OalaHCOBOI BapTOCTi, sAKYy Oyia0 ©
BH3HAYEHO 32 BUPAaxXyBaHHIM aMOpTH3allii, sSKOW y TMOIEpenHiX poKax He BH3HABAaBCS 30UTOK BiJ
3MEHIIIEHHS KOPHCHOCTI akTWBY. lle cTOpHYBaHHS BHM3HAIOTH y CKianl nmpuOyTKy Ta 30uTKiB. [licms
CTOpHYBaHHSI 3HOC MUIATa€ KOPUTYBaHHIO y MaHOYTHIX Iepiojilax 3 METOI PO3MOALTY IepeoliHeHol
0aJlaHCOBOT BapTOCTI aKTHUBY, 32 BUPAXyBaHHSM HOI0 JIIKBIJAIIHHOI BAPTOCTI, HA CUCTEMATHUYHINA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pezepsu ouikysanux kpeOumnux 30umxie

Jlis TecTyBaHHS BCIX IHIIMX (PIHAHCOBMX AaKTHUBIB Ha TMpeaMeT 3HeliHeHHs ®oHI 3acTocoBye
3BuyaiiHuil miaxia. Ilpu 3acTocyBaHHI 3BHYalHOro miaxony PowHj posmoniase (iHAHCOBI aKTUBH Ha
HACTYIHI KaTeropii:

. aKTHBIB, 110 SKUM He OyJI0 CyTTEBOTO 3pOCTaHHS KPEIUTHOTO PU3HKY;

. aKTHBIB, 11O SIKUM OyJI0 CyTTEBE 3pOCTaHHS KPEAUTHOTO PH3HKY.

st pimaHCOBHX aKTWBIB, MO SKUM HE OYJI0 CYTTEBOTO 3POCTAHHS KPEIUTHOIO PHU3UKY ITICIISA
nepBicHOro Bu3HaHHA DOHI BU3HAE Pe3epB M JABAHAMIATUMICIIHI OYIKyBaHI KpPEIUTHI 30MTKH, SIKi €
YaCTHHOIO OYIKYBaHHMX KPEOWTHHX 30WTKIB 32 BeCh MeEpioj, TOOTO OYIKyBaHI KPEAWTHI PHU3UKH, IO
BHHHUKAIOTh y HACTIIOK BCIX MOMUIMBHUX BHIIAJKIB Ie(ONTY, IO MOXKIIUBI MPOTATOM IBAHAIIATH MICAIIIB
MICIIS 3BITHOI AaTH.

Jna  ¢iHaHCOBMX aKTHBIB, MO SKHUM BIZOYJIOCS CYTTEBE 3pPOCTaHHS KPEIUTHOTO pPH3WUKY Ha
IHAWBIMyanbHIA 4K TPYMOBii ocHOBI (POHJ BW3HAE Pe3epB I OYIKYBaHI KPEAWTHI PU3UKHA Ha yBECh
TEpMiH, TOOTO OYIKyBaHI KPEOUTHI PU3HMKH, IO BUHUKAIOTH y HACTIIOK BCiX MOMJIMBHUX BHIIAJKIB
nedonTy MpOTATOM YChOTro TepMiHY ii iHaHCOBoro iHCTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY naty DoHI
OLIIHIOE HASBHICTh 3HAYHOTO 30UTBIIEHHS KPEIWTHOTO PH3HWKY 1O (piHAHCOBOMY aKTHBY Ha OCHOBI
aHaNi3y 3MIHU PHU3UKY BHHUKHEHHs Aedonty. @OoHA MpH OIMIHII 3MIHH KPETUTHOTO PHU3UKY 3aCTOCOBYE
npodeciiiHe CymKeHHs.

Amnami3 ¢$iHAHCOBMX aKTHBIB MIOAO 3MEHIIEHHS iX KOPHCHOCTI 3MIMCHIOETHCS Ha KiHEIb KOXKHOTO
3BiTHOTO TIepiony. [Ipu aHamizi piHaHCOBMX aKTWBIB MIOJO 3MEHIIEHHS iX KopucHOCTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHi TPO MPOCTPOYEHY JMAeOITOPCHKY 3a0OproBaHICTh 3a OCTaHHI 2 PpOKH, BPaXOBYE
MaKpOEKOHOMIYHI YMHHUKH, SKi MOXKYTh BIUTMHYTH Ha MaiiOyTHI KpeIUTHI 30MTKH, Ta BU3HAYAE BIZCOTOK
pe3epBy Mix KpenuTHi 30UTKH (JOKIaHIIIE TUB. 1. 2.4.2).

3.7.0penoa ma ii ioenmudpixayis
JoroBopu orepariiftHoi Ta (hiHaHCOBOI OpPEHIIM Y POIIi K OpeHAapiB, Tak i opeHmoxaBiiB y Do
HE yKJIaJaB.

4. Hosi ma nepezisnymi cmanoapmu md inmepnpemauii

KonuentyansHa ocHOBa (hiHAHCOBOI 3BITHOCTI - Y HOBiH pelakuii OHOBJIEHO CTPYKTYPY JAOKYMEHTa,
BH3HAYEHH aKTHBIB 1 3000B'A3aHb, a TAKOX J0JAaHO HOBI MOJIOXKEHHS 3 OLIHKH Ta IPUIIMHEHHS BU3HAHHS

22



aKTHBIB 1 3000B's13aHb, MOJAHHS 1 PO3KPUTTA AaHUX Yy (iHaHCOBiH 3BiTHOCTI 32 MC®3. 3rigHo HOBOI
penakmii  iH(oOpMmaris, mnpencraBieHa y (iHAHCOBIA 3BITHOCTi, TaKOXX TIOBHHHA JIOMIOMAaratu
KOpUCTYyBauaM OLIHUTH e(EeKTUBHICTh KepiBHUITBa POHAY B yNpaBiiHHI €KOHOMIYHHMH PECypcaMu.
[MpuHun 00avyHOCTI TPAKTYEThCS Yepe3 MiATPUMKY HEHTpajibHICTh MpeAcTaBieHHX naHuX. OOadyHICTH
BHU3HAYAETHCA SIK MPOSB OOCPEKHOCTI MPHU BHHECEHHI CyDKEHb B yMOBax HeBU3HaueHOCTi. [IpaBmuBe
yABIICHHSA JTAaHUX TPAKTYEThCS SK MOJAHHSA CYTi omepaimiid, a He TUIbKM iX topuaumyHoi ¢opmu. Hopa
penakiis KO®3 nepenbavae nBi hopMu 3BITHOCTI: 3BIT NpO (PiHAHCOBUH CTaH 1 3BIT Mpo (DiHAHCOBI
pesynbraty. [Hmi gopmu 00'emHaHi miJ HA3BOIO «iHII (GOPMHU 1 PO3KPUTTS», BU3HAUYAETHCS, IO JNaHI
(iHaHCOBOI 3BITHOCTI MPEACTABISIOTHCS 3a MIEBHUM MEPioJl 1 MICTAThH MOPIBHUIBHY iH(GOPMAILIIIO, 8 TAKOXK
3a IeBHUX 0OCTaBHH - MPOTHO3HI JIaHi.

V noBi#t pegaknii KOD3 BBOAUTHCS MOHATTS «3BITYIOUE MiAMIPUEMCTBOY, i IKUM MA€ThCS Ha yBa3i
CTOpOHA €KOHOMIUHOI JiSUTBHOCTI, SIKa Ma€ 4iTKO BU3HAYCHI MEXKI Ta TIOHATTS 3BE/ICHOI 3BITHOCTI.

Bupas «ekoHOMIUHUIT pecypc» 3amicTh TepMiHY «pecype» minkpeciroe, mo Paga MC®3 Ginbine He
pO3IIIsifae akTUBW JHIle sK (i3W4Hi O0'€KTH, a, cKopilie, sk HaOip mpaB. Bu3HayeHHS akKTHUBIB i
3000B's13aHb HE BIJHOCATBHCS JI0 «OYIKYBaHWX» HAaJXO/UKeHb ab0 BUOYTTS pecypciB. 3amicTh IBOTO
BHU3HAYEHHS €KOHOMIYHOTO pecypcy BiTHOCHTBCS JO IMOTEHIlially akTHUBY / 3000B'si3aHHSI BUPOOISITH /
nepeaaBaTH €KOHOMIYHI BUTOJIH.

Hosa rmaBa KO®3 mpucesiueHa omucy pi3HUX METOJIB OIIHKM (iCTOpWYHA 1 MOTOYHA BapTICTh
(cripaBeyTMBa BapTICTh, BAPTICTh BUKOPHCTAHHS)), iHpOpMAIlii, sKy BoHU HanaroTh. HoBa rmaBa KO®D3
HE Mae€ BIUIMBY Ha TIOKa3HUKW (IHAHCOBOI 3BITHOCTI.

MC®3 Ne 9 «PinancoBi iHcTpyMeHTH». MCBEO Ne 39 «®i”HaHCOBI iHCTpYMeHTH»: Bu3HaHHS Ta
oinka. MC®3 Ne 7 «®inaHcoBi iHcTpymMeHTH»: Poskpurrs indopmanii. MCP3 Ne 4 «Crpaxosi
kouTpakTy Ta MCP3 Ne 16 «Openmay.

VY cepnui 2020 poxky Pama 3 MC®3 B pamkax Pedopmu IBOK omyOinikyBajga MONpaBKH, IO
JOMOBHIOIOTEH BHIymieHi y 2019 porii Ta 30cepeKyr0Th yBary Ha Haciiakax peopmu 0a30BOro piBHS
MPOLICHTHUX CTaBOK Ha (hiHAHCOBiH 3BITHOCTI MOHIY, SKI BUHUKAIOTh, KOJIH, HAIPHKIA], 0a30BUH
TTOKa3HUK TPOIEHTHOI CTaBKH, SKUH BUKOPHUCTOBYETHCS IJIsI OOYMCIICHHS TPOIICHTIB 3a (hiHAHCOBUM
aKTHBOM, 3aMiHEHO aTbTEPHATHBHOIO 6A230BOIO CTABKOIO.

ITonpaBku 10 pa3u 2 po3rIATAIOTH MUTAHHS, SKi MOXYTh BIDTMHYTH Ha ()iHAHCOBY 3BITHICTH ITiJ] 9ac
pedopMu 0a30BOro piBHSA MPOLCHTHUX CTABOK, BKJIIOYAOYM HACTIAKM 3MIiH JOTCOBIPHHUX IPOLIOBHX
MOTOKIB a00 BiHOCHH XEKyBaHHS, IO BUHHUKAIOTh BHACTINOK 3aMiHH 0a30BOTO PiBHS MPOIIEHTHOL
CTaBKH 3 AJIbTEPHATUBHOIO 0230BOIO0 CTABKOIO (MMPOOIEMH 13 3aMIHOIO).

Ha erami 2 cBoro nmpoekty Paga BHecna 3MiHK JJO BUMOT 3a3HAYEHUX CTAHAAPTIB, 1[0 CTOCYIOTHCS:
-3MIHH JIOTOBIPHHX TPOIIOBHX MOTOKIB — KOMIIaHil HE IOBENETHCS MPUITHHATH BU3HAHHS a00 KOPUTYBaTH
OanmaHCOBYy BapTicTh (hiHAHCOBUX IHCTPYMEHTIB [UIA 3MiH, III0 BIMAaraloThCs pe(hopMoro, a 3aMicTh IIbOTO
OHOBHTH €()EeKTHBHY MPOIIEHTHY CTaBKY, 00 BimoOpa3nTH 3MiHy 710 aNbTEPHATUBHOI 0a30BOi CTaBKH;
-00JIiK XeKyBaHHS - KOMITaHii He JOBEJEThCS MIPUIUHITH 00K XeKyBaHHS BUKIFOYHO TOMY, 110 BOHA
BHOCHTH 3MiHH, SKi BHMarae pedopma, SKIIO XeIKyBaHHS BIAMOBia€ IHIIMM KpUTEPisAM OOIiKy
XEDKYBaHHS;

-po3kpuTTA iH(pOpMAIi - KOMIaHIS MOBWHHA OyAe po3KpuBaTh iH(GOpPMAIlI0 TPO HOBI PH3UKH, IO
BUHHKAIOTh BHACTIZIOK pe)opMH, Ta Ipo Te, K BOHA YIPABIIIE MEPEXOIOM JI0 ATBTEPHATHBHUX CTaBOK.

[lompaBku mo Pa3u 2 MOMMPIOIOTHCS THUIIE Ha 3MiHH, sIKi BHMarae pedopma 0a30BOro piBHA
MIPOIEHTHUX CTABOK 10 (PiHAHCOBUX IHCTPYMEHTIB Ta BiTHOCHH Xe/[KyBaHHSI.

Edexrusna nata - 1 ciuast 2021 poky.

i mompaBku He 3acTocoBylOThCs DOHIOM, edeKT BIUMBY Ha (PiHAHCOBY 3BITHICTH HE OYIKY€ETHCH,
ockinpky y @oHAY Ha maTy ckianaHHs DiHaHCOBOI 3BITHOCTI BiICYTHI 00’ €KTH XeKYBaHHS y PO3YMiHHI
MCO3.

MCEO 16 «OcHOBHi 3ac001»

[TompaBku 3a00pOHSIOTH KOMITaHIl BUPAXOBYBAaTH 3 BapTOCTI OCHOBHHX 3aCO0IB CyMH, OTpUMaHi Bif
peanizauii BUpOOIEHUX HPEIMETIB, KOJIM KOMIIaHis TOTYye akTHB A0 HOr0 LIIOBOIO BUKOPHCTaHHSL
HatomicTe koMIaHis BU3HA€ Taki HAAXOIKEHHS BiJ MPOAAXKy Ta MOB'S3aHi 3 HUMHU BUTPATH Y MPHOYTKY
a0o 30UTKy.

EdexruBHa pata - 1 ciuas 2022 poky. locTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.
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i monpaBku He 3acTocOBYIOThC PoHAOM, edeKT BIIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockiteku y @oHay Ha Aary ckiagaHHs (DIHAHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH OCHOBHUX 3aCO0IB Y
pozyminni MC®3.

MCEO 37 «3abe3neuenns, HenepeadaueHi 30008’ 13aHH Ta HenepeadadeHi aKTHBN

[TonpaBKkK YTOYHIOWOTH, IO «BUTPATH Ha BHKOHAHHS JOrOBOPY» SIBISIFOTH COOOK BHUTpATH,
OesmocepelHbO TOB'SI3aHI 3 JHOTOBOpoM. To0TO abo MOAAaTKOBI BHUTpPATH BUKOHAHHS JIOTOBOPY
(Hampukiaz, mpsAMi BUTpPAaTH Ha Tpalio i MaTtepiaqu), ab0 pO3MOAUT IHIIMX BHUTPAT, SIKi TaKOX
0e3rmocepeIHbO MOB'A3aHI 3 TOrOBOPOM (HAIMPUKIIAJ, PO3MOALUT aMOpTH3allii 00'€KTa OCHOBHHX 3aC00iB,
1110 BUKOPUCTOBYETHCS NIPU BUKOHAHHI JIOTOBOPY).

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i nonpaBku He 3acTocoBYIOThCs DoHAOM, edekT BIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockinbku y DoHay Ha naty ckinaganas @iHaHCOBOI 3BITHOCTI BiZICYTHI Taki BUTpaTH y po3yMminHi MC®d3.

MC®3 3 «O6’etHanHs 6i3HECY»

Axryamizanis nocunadb B MC®3 (IFRS) 3 na KonuenTyanbHi OCHOBM MirOTOBKH (hiHAHCOBOT
3BITHOCTI, HE 3MIHIOIOYHM BUMOT JI0 00Ky JuIst 00'e JHaHHSI Oi3HECIB.

JlonaHo BUHATOK 111010 3000B's13aHb 1 YMOBHMX 3000B's13aHb. Lleli BUHATOK niependayae, 110 CTOCOBHO
NSSIKUX BHJIIB 3000B'si3aHb 1 YMOBHHMX 3000B'si3aHb Oprasizaiis, ska 3acrocoye MC®3 (IFRS) Ne 3,
noBuHHa mocwiatucs Ha MC®3 (IAS) Ne 37 «3abe3meueHHsi, HenepenOadeHi 3000B'SI3aHHS Ta
HerepenOaveHi akTuBu» abo Ha Poz'scaenHs KTM®3 (IFRIC) Ne 21 «360pu», a He Ha KoHnenTyanpHi
3acaau ¢inancosoi 3BiTHOCTI 2020 poky.

EdextuBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - I03BOJIEHO.

i monpaBku He 3acTOCOBYIOThCs PoHAOM, edekT BIHBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockibku y DoHay Ha Aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BiACYTHI 00’€KTH JUIS 3aCTOCYBaHHS y
po3yminHi MC®D3.

HIOPIYHI mompaBku 8 MC®3 (2018-2020): MCD3 (IFRS) Ne |

JouipHEe TIANPHEMCTBO, sKe yrepmie 3actocyBaso MCO3. IlompaBka 03BONISE JOYIPHBOMY
mianpueMcTBy, 1o 3actocoBye IFRS Ne 1: D16 (a) (sxe mepexoauth Ha MC®3 misHimie cBO€ET
MaTepuHChKO1 MOHIY), BUKOHATH OI[IHKY HAaKOMHUYEHOro e(peKTy KYypPCOBHUX PI3HMIb Yy CKJIAl IHIIOrO
CYKYITHOT'O JTOXOMY Ha IMiJCTaBi TaKol OIIHKH, BUKOHAHOI MaTepuHChKo0 DOHIOM Ha JaTy ii mepexomy
Ha MCO3.

EdextuBHa nata - 1 ciuns 2022 poky. JIocTpoOKOBE 3aCTOCYBaHHS - 03BOJICHO.

Li mommpaBku He 3acTocoByIOThCS DoHIOM, edeKT BIUMBY Ha (PiHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockimekn y ®onay Ha nmaty ckinaganas DiHaAHCOBOI 3BITHOCTI BIACYTHI MOYIpHI MIiAMPHEMCTBA Yy
po3yminai MCO3.

[I[OPIMHI mortpaBku B MCD3 (2018-2020): MC®P3 (IFRS) No 9

KowmiciitHa BuHaropoma, mo BKIIOYA€ThCS B «10-BiICOTKOBHIT» TECT NMPU MPUITUHEHHI BU3HAHHS
(inancoBux 3000B's3aHb. [lompaBka yTOUHIOE XapakTep Takoi KOMICIHHOI BHHAropoAH: BOHO BKJIIOYAE
TUIBKA BHHAroOpody, CIUIAUYeHYy MDK IO3MKOJABLIEM 1 MO3MKOOTPHUMYBAdeM, BKIIOYAIOYM BHHArOpofy,
crutadeny abo OTpuMaHy BiJ] IHITUX CTOPiH.

Edexrusna nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - JO3BOJIEHO.

[HompaBku mo0 mporo MC®3 He 3aCTOCOBaHI JOCTPOKOBO. YTPaBIIHCHKHH TMEPCOHANT TPOBOIUTH
JOCIIDKEHHS [0JI0 IOTeHI[iifHOTO BIUTHBY Ha DiHAHCOBY 3BITHICTS.

[{opiuni monpasku B MC®3 (2018-2020): MC®3 (IFRS) Ne 16

IMonpaku 10 MC®3 (IFRS) 16 «Openma» BHECEHO y 3B'SI3KY 3 MAHIEMI€I0, 1 BOHU JO3BOJISAIOTH HE
BHM3HABaTH 3MiHM B JOrOBOpax BHACIIJOK KOpOHaBHpyCy ix momudikamieto. 3 1 gepHs 2020 poky
OpeH/api MOXYTh HE TEpEeBIpSITH Taki 3MIHM Ha TPEAMET BiIIOBITHOCTI BH3HAYEHHIO MOMUdiKaIii
JoroBopy opeHau. JlocHTh 3pOOMTH TPUMYIIEHHS, MO 1€ He MoAudikalisi, i po3KpUTH Iei (akT B
npuMitkax. Lle crocyeTbes Beix 3aX0/iB HIATPUMKH ISl OpEHAAPIB, SIKi BIVIMBAIOTH HA OPEH/HI MJIaTexXi,
1 mommproeTbes 10 yepBHS 2021 poky, abu BKIIOUWTH HUIBIM MO OpeH[li, HajaHi Ha pik. Paga 3 MC®3
BUpIIIMJIA HE HajaBaTH Oy[b- SIKMX JOJATKOBHX MUIBI OPEHIOJABISM, OCKUIBKA BBa)XKA€ IOTOYHY
CHTYAIIiI0 JUI HAX HE TaKOK CKJIAJHOM, K JUIsi opeHnaapiB. 3acrocyBanHs [lonpaBku no MCO3 (IFRS)
16 «Openna» Ha BigoOpakeHHsI pe3yJbTaTiB AisUIbHOCT] HE MaJo BILIUBY.
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Crumymotoui tiatexi mo openzi. IlonpaBka ytouHtoe imoctpatuBHUi npuknag Ne 13 no MCP3
(IPK8) 16 nuisixoMm BHKIIOYEHHS MPUKJIaLy YpaxyBaHHs BiAIIKOAYBaHHS, OTPUMAHOTO OpEHIApeM Bil
OpEHI0AABIS B SIKOCT1 KOMITEHCAIlli 32 TOHECEH]1 BUTPATH Ha MOMIIMIIEHHS 00'€KTa OpeH IH.

[ompaBku g0 nporo MC®3 He 3acTocoBaHi JOCTPOKOBO. YMPaBIIHCHKUN IEPCOHAN MPOBOAUTH
JOCITIIKEHHS 1010 MOTEHLIHHOro BINIMBY Ha DiHAHCOBY 3BITHICTS.

IOPIYHI mompasku B MC®3 (2018-2020): MCEO ((IFRS)).Ne 41

Edextn onogatkyBaHHs py BU3HAYEHHI cripaBeainBoi BapTocTi. [lonpaBka Bukimouae Bumory |AS
41:22, sixka BKa3ye, 10 MOTOKH T'POIIOBHX KOIITIB, MOB'A3aHI 3 OMOJATKyBaHHSAM, HE BKJIFOUAIOTHCS JI0
PO3paxyHKIB CIIpaBEIIUBOL BapTOCTI OiojoriuHux akTuBiB. [lonpaBka nmpu3BoauTh A0 BiamoBigHoCTI |IAS
411 IFRS 13.

EdextuBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS — JO3BOJICHO.

i monpaBku He 3acTocOBYIOThCs PoHAOM, edeKT BIHMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockiibku y DoHay Ha Aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BiAICYTHI 00’€KTH JUIS 3aCTOCYBaHHS y
po3yminHi MC®3.

MCBO Ne 1 «ITonanHs (hiHAHCOBOT 3BITHOCTI»

[MonpaBku pos'scHiooTs Kputepii 'y MCBO Ne 1 mis  kimacudikaiii  3000B'S3aHHS  SIK
JOBIOCTPOKOBOTO: BHUMOra JI0 Cy0'ekTa TOCIOJAPIOBAHHS MaTH MPaBO BIIKIACTH TOTAlICHHS
3000B'sI3aHHS IPUHAWMHI Ha 12 MICSIIIB ITICIIsl 3BITHOTO MEPioNy.

CyTHICTh TIONIPABOK:

-YTOYHEHO, 110 3000B's3aHHs KIaCU(IKYETbCS SK JOBIOCTPOKOBE, SIKIIO Yy OpraHizaiii € mpaBo
BIJICTPOYMTH BPETYJIIOBaHHS 3000B'si3aHHS IIOHaMeHIe Ha 12 micsiiB, a mpaBo DoHJy Ha BiJICTPOUKY
PO3paxyHKIB Ma€ iCHyBaTH Ha KiHEIlb 3BITHOIO Mepiojy; -KiaacHQikallis 3aJeXUTh TIIBKH BIH HASBHOCTI
TAKOTO TIpaBa 1 He 3aJeXKHUTh BiJI IMOBIPHOCTI TOro, 4M Tuianye DoH CKOpHCTATHCS IIMM MPABOM: Ha
Kiacudikaio He BIUTMBAIOTh HAMIPW YW OYiKYBaHHS KEPIBHHUIITBA MO0 TOTO, Y DOHI pealnizye CBOE
MIpaBo Ha BiACTPOUYKY PO3PAXYHKIB;

-po3’sSICHEHHS BIUIMBY YMOB KpEIWTYBaHHS Ha Kiacudikaiito. SIKImo mpaBo BiJICTPOYHTH
BpETYJIIOBaHHS 3000B's13aHHS 3aJISKUATH Bil BUKOHAHHS OpTaHi3aIli€io MMEBHUX YMOB, TO JaHE MPaBo iCHYE
Ha JaTy 3aKiHYCHHS 3BITHOTO MEPiONy TUIBKKA B TOMY BHIIAJKY, SKIIO OpraHi3allisl BHKOHAJA I1i YMOBH Ha
JaTy 3aKiHYeHHS 3BiTHOTO mepiony. OpraHizamis TMOBHHHA BHKOHATH Il YMOBM Ha JaTy 3aKiHUYCHHS
3BITHOT'O TIEPiOAY, HABITh SKIIO IMEPEBipKa X BUKOHAHHS 31 CHIOETHCS KPEAUTOPOM ITi3HIIIIE;

-po3’sSICHEHHS BHMOT JI0 Kiacudikamii 3000B's13aHb, ki DOHI MOKe a00 MOXKE MOTACHTH MUISIXOM
BHITYCKY BJIACHHX IHCTPYMEHTIB BJIACHOTO KaITliTamy.

EdextuBHa nata - 1 ciuas 2023 poky. JIocTpoKOBE 3aCTOCYBaHHS - 03BOJICHO.

[TonpaBku mo0 mporo MC®D3 He 3acTOCOBaHI JTOCTPOKOBO. YTIPaBIIHCHKHH IIEPCOHAN MPOBOAWTH
JOCIIDKEHHS MO0 TOTEHI[iifHOTO BIUTHBY Ha DiHAHCOBY 3BITHICTS.

MC®3 Ne 17 CtpaxoBi KOHTPaKTH

-BukrrodenHs geskux BUIIB HOT0BOpiB 3i cepu 3actocyBanass MCD3 Ne 17;

-CrporieHe moJaHHS aKTHBIB 1 3000B'sA3aHb, MOB'SI3aHUX 3 JOTOBOPAMH CTPaxXyBaHHSA B 3BiTi MPO
(hinaHCOBHIA CTaH;

-BruiB 00671iKOBHX OIIHOK, 3pO0JIEHHUX B TIOMIEPEIHIX TPOMIKHAX (PIHAHCOBUX 3BITHOCTSIX;

-BuzHaHHS 1 po3MOALT aKBI3UIITHAX TPOMIOBUX MTOTOKIB;

-3MiHa y BHW3HAHHI BIAIIKOMYyBaHHS 3a JOTOBOpaMH IepecTpaxyBaHHS B 3BiTi mMpo MpuOyTKH i
30UTKH;

-Posnonin mapixi 3a nepenbaveHi 10oroBopoM cTpaxyBaHHs iHBecTHLIHHI nociayru (CSM);

-MOXIUBICTh 3HIDKEHHS (IHAHCOBOrO PHU3WKY IS JIOTOBOPIB BXIAHOTO IIepecTpaxyBaHHS i
HENOXiMHUX (pIHAHCOBUX IHCTPYMEHTIB;

-Ilepenecenns matu Betymy B cuty MC®3 Ne 17, a TakoX NMPONOBXKEHHS INEPiONy 3BUIBHEHHS BifJ
3actocyBaHHs MC®3 (IFRS) Ne 9 nist ctpaxoBux komnasiii 10 1 ciuns 2023 poky;

-CrpomieHu#i 001K 3000B'13aHb 10 BPETYJIIOBAHHIO 30MTKIB 32 JOTOBOPAMH, SIKi BUHUKIH J0 AAaTH
nepexony Ha MCD3 Ne 17;

-ITocnabieHHs B 3acToCyBaHHI TEXHIK 7Sl 3SHHKEHHS (hJiHAHCOBOT'O PU3HKY;

-MoXIMBiCTh BU3HAYEHHS 1HBECTHLIHHOIO JOTOBOPY 3 YMOBAMHU JUCKPELIHHOIO Y4acTi B MOMEHT
nepexoly Ha HOBHM CTaHIapT, HK B MOMEHT BUHUKHEHHSI IOTOBODY.

EdexruBHa pata - 1 ciuas 2023 poky. locTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.
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i monpaBku He 3acTOoCOBYIOThC PoHAOM, edeKT BIIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockinbku y ®onny Ha paty cknaganHs PiHaHCOBOi 3BITHOCTI BiZICYTHI 00’€KTH AJISl 3aCTOCYBaHHS Y
pozyminni MC®3.

5.Pexnacuixayii’ v ¢hinancosiii 36imnocmi ma_ 6unpaeieHs NOMUIOK

DiHaHCOBI IHCTPYMEHTH PEKIACHU(IKYIOTBCSI TUTBKH Yy BHUIIAJKY, SKIIO 3MIHIOEThCS Oi3HEC-MOJIENb
JUIsL yIpaBliHHSA MM moptdeneM y minomy. Peknmacudikaiis MpOBOAUTHCS MEPCIEKTUBHO 3 MOYATKY
MepuIoro 3BiTHOro mepiofay micis 3MmiHu Oi3Hec-mozeni. Pexmacudikamii y 3BiTHocTi craHoM Ha 31
oepesns 2022 poky He BiOyBaJIOCH.

Bunpapnenns nomuiiok ctanoM Ha 31 6epesnst 2022 poky He IPOBOIUIIOCS.

6. Poskpumms inghopmayii,uio niomeepoxcye cmammi, noOani v (IiHAHCO6I 361MHOCI

6.1.Bupyuxa 6id peanizayii

Amnauni3 ynctux ao0xonaiB @oH 1y HaBeaeHu y Tabmmili 1.

Taommsg 1
Hasga noxony Cranom Ha 31.03.2022 poky
- 0
Bceroro: 0

O6:ik noxoniB ®oun 3aiiicHioe BianopinHo 10 MC®3 Ne 15, naToro mepioro 3acToCyBaHHS SIKOTO €
01 ciunasa 2018 poky. doHa 3aCTOCOBYE Iiei CTaHIApT A0 BCIX JOrOBOPIB 3 KJIIEHTaMH, 3a BUHSITKOM
TaKUX:

a) yroj mpo opeHay, siki Hajlexathb 10 cepu 3actocyBanHs MC®D3 Ne 16 «Opennay,

0) cTpaxoBUX KOHTPAaKTiB, sKi Hajlexath A0 chepu 3actocyBanHs MCD3 Ne 4 «Crpaxosi
KOHTPaKTI;

B) (iHAHCOBHUX IHCTPYMEHTIB Ta IHITUX KOHTPAKTHHUX IPaB Y¥ 3000B’s3aHb, 110 HAJIGKATH 10 chepu
3acrocyBaHHs MC®3 Ne 9 «®dinancosi iHcTpyMeHTH», MC®3 Ne 10 «KoucomimoBaHna ¢iHaHcoBa
3BITHICTE», MC®3 Ne 11 «CminbHa mistmpHICTEY, MCBO Ne 27 «Oxpema ¢dinancosa 3BiTHICTE» Ta MCBO
Ne 28 «IHBecTHIIii B acoIlifOBaHi Ta CIUTHHI MIATIPUEMCTBAY; Ta

I) HErpomoBUX OOMIHIB MK Cy0'€KTaMH TOCIOAApIOBaHHS y Ti camiil miHil Oi3HECy 3 MeToro
CITPOITICHHS 3MIHCHEHHS MPOJaXiB KIIi€eHTaM ab0 TOTEHITIHHAM KITIEHTaM.

Jlnst BuzHaHHS noxoxy PoH 3aCTOCOBYE I’ ITHKPOKOBY MOJEINb!

1) imentudikye n0roBip (KOHTPAKT);

2) inentudikye okpemi 3000B’sI3aHHS MI0I0 BAKOHAHHS B ME&KaX YKJIaICHOIO I0TOBOPY;

3) Bu3Hauae IiHy A0roBOpY (omepariii);

4) po3noiIse MiHy J0roBopy (omeparii) Mixk 3000B’I3aHHSIMU III0I0 BUKOHAHHS (32 HEOOXIIHICTIO);
BU3HAE JIOXif, KOJH BOHA BUKOHYE 3000B’sI3aHHS 11010 BUKOHAHHSI.

Ha mepmomy kpomi ®orn 001iKOBYe AOTOBIp 3 KIIEHTOM, SKHA HAJIEXHUTH 0 chepr 3aCTOCYBAHHS
I[bOT'O CTaHAPTY, TUILKU TOI, KOJIM BUKOHYIOTHCS BCi Tepernivyeni qaimi kpurepii (maparpad 9 MC®3 15):

a) CTOPOHM JIOTOBOPY CXBAJIHIIHU JOTOBIp (IMCHMOBO, YCHO YH y BIIIIOBITHOCTI 3 IHIIOK 3BUYHOIO
MIPaKTUKOO BeJIeHHs Oi3HECY) i TOTOBI BUKOHYBATH CBOi 3000B's13aHHS;

0) ®oHn MOXKE BHU3HAYMTH IpaBa KOXKHOI CTOPOHH BiIHOCHO TOBapiB abo moCHyr, siKi OyOyTh
nepeaaBaTcs,

B) ®OHT MOKE BU3HAYUTH YMOBH OIUIATH 32 TOBApH a00 MOCIYTH, SIKi OyIyTh IepeaBaThcs;

') IOrOBip Ma€e KOMEPIIiHY CYTHICTh (TOOTO OYiKYEThCs, IO PHU3HK, Yac a00 BeMMYMHA MaOYyTHIX
TPOIMIOBHUX MOTOKIB DOHY 3MIHATHCS BHACHTIIOK JOTOBOPY); Ta

T) KoM iMOBipHO, o DOH]T OTpUMaEe KOMITEHCAIIif0, Ha Ky BOH MaTHMe IPpaBo B OOMIH Ha TOBapH
a00 TOCITyTH, 5K OyAyTh MIepeIaHi KIIEHTY.

Ha npyromy kpoui ®@oHI Ha 1aTy yKJIaJIeHHs JOTOBOPY OIIHIOE ITOCITYTH, OOIISHI 32 JOTOBOPOM 3
KIIieHTOM, Ta igeHTH(]iKye sK 3000B’S3aHHS 1O BHKOHAHHA KOXXHY OOIISHKY MepenaTH IOKYILIO
(maparpag 22 MC®D3 Ne 15) cepiro BiOKpeMJIEHHX IOCIYT, SKi € OIHAKOBUMH IO CYyTi Ta HaJaloThCs
MOKYIILIIO 33 OJHI€I0 1 TIEI0 CaMOIO CXEMOIO.

Ha erani Bu3naueHHs uinu onepauii @oHA Mae MPUITYCTUTH, LIO0 MOchyra Oyae HajaHa sIK OOILsTHO
BiJIIOBiIHO 0 YMHHOTO JIOTOBOPY, 1 110 AOroBip HE OyAe CKacoBaHO, OHOBJIEHO abo 3MiHeHO (maparpad
49 MC®3 15). 1106 Bu3HaunTH LiHy onepaiii, @oHJ Mae pO3rIITHYTH YMOBHU AOTOBOPY Ta CBOIO 3BUUHY




npakTuky OizHecy. Kommencanis, obilusHa B AOTOBOpi, MOXKe BKJIIOYAaTH (DiKCOBaHi CyMH, 3MiHHI CyMH
a6o i Ti i Ti cymu. (maparpad 47 MC®3 15).

®onn Bu3HAE 3000B’S3aHHS OO BIIIKOMYBAHHA, SKIIO CYO’€KT TOCHOJAPIOBAHHS OTPUMYE
KOMITIEHCAIliio BiJl KJIi€HTa Ta CIIOAIBAETHCS BiAIIKOIYBATH KIIIEHTY YaCTUHY a00 BCIO CyMy KOMITEHCALli.
3000B’s13aHHA MIOAO BIJIIKOAYBAaHHS OLIHIOETHCS 3a BEIMYMHOIO OTPHMAHOI KoOMITeHcalll (abo
ne0ITOPChKOT 3a00pProBaHoOCTI), Ha sKY, K nepenadayae DoHjA, BOHA HE MaTUME MpaBa (TOOTO CyMH, HE
BKJIFOUCHI B I[iHY omepallii). 3000B’s13aHHs 111010 BIJIIKOAYBaHHS (Ta BiIOBiHA 3MiHA I[iHM OIeparii i,
OT)Ke, 3000B’s13aHHSI 3a JOTOBOPOM) CIIiJi OHOBIIOBATH B KiHIII KOXXKHOTO 3BITHOTO TEPiOy 3 METOO
BiIoOpakeHHs 3MiHM 00cTaBuH. (maparpad 55 MC®3 15).

Moxe cTaTHCh, IO po3paxoBaHa IliHa He OyJe BiJMOBIIATH PE3YJIbTaTy KOHKPETHOI'O JIOTOBODPY.
@®oHJT MOBUHEH KOPHUTYBAaTH CBOIO OIIHKY I[IHHM Omepallii, BpaxoByloud BHMOTH 3akoHy Ykpainu «llpo
THCTUTYTH CHUTFHOTO IHBECTYBaHHS» Ta HOpMaTHBHO-TIpaBoBUX akTiB HKIIIDP:

- JUIsi BUHATOPOJH, 110 BU3HAYAETHCS SK BIJICOTOK BapTOCTI YMCTUX AKTHUBIB IHCTUTYTY CIIUILHOIO
IHBECTYBaHHS Ha OCTaHHIN JICHb MICSIIS;

- JUIS BHHATOPOJIM, 10 BU3HAYAETHCS BijI MPUPOCTY BAPTOCTI YHCTUX AKTUBIB IHCTUTYTY CIUJILHOTO
iHBecTyBaHHs (y pa3i HASBHOCTi) Ha OCTaHHIH JIEHb POKY;

- JUIs TIpeMii 3a pe3yJibTaTaMH JisTIbHOCTI 3a 3BITHUH pik (y pa3l HAsSBHOCTi) HAa JaTy NPUHHATTS
pIIIEHHS HATJIAIOBOI pajyd KOPIIOPATUBHOIO I1HBECTHULIHHOTO (OHAY ab0 YIOBHOBAXXEHOTO OpraHy
@Dony 3 yrpaBIliHHSI aKTUBAMHU TTAOBOTO IHBECTUIIHOTO (OHLTY.

[pu perpocniexktrBHOMY 3actocyBaHHi MC®3 Ne 15 3rimHo 3 maparpadom B3(a) ta BianmosigHO 10
naparpaga BS ®onji ckopucTaBcsi HACTYITHAM MPAKTUYHAM MPHHOMOM: (a) JUTS 3aBepUICHUX JOTOBOPIB
Cy0'eKTOB1 TOCIOJIapPIOBaHHS HEMae MOTpeOW IepepaxoByBaTH JOTOBOPH, sKi: (1) MOYMHAIOTHCS Ta
3aKIHYYIOThCS B MEXaX OJIHOIO i TOr0 caMoro pidHOro 3BiTHOrO mepioay. DoH Mae TUILKK 3aBepIleHi
JIOTOBOpH Y po3yMiHHI 11boro MC®3, ToMy BUKOPUCTAHHS KyMYJSITHBHOI PETPOCIIEKIIiT HE TTPU3BEIO JI0
HEOOX1IHOCTI KOPUTYBaHb JIAHUX IMOPIBHSUTHHUX TIEPiO/IiB.

BiamosinHo, Ha KiHENb KOXHOTO poKy POHI MPUIHAB PIlICHHS, IO 10 IIHKA OIepallii BKIIOYAEThCS
(hakTHIHA CymMa BUHATOPOIM 3 YIIPABIIIHHS aKTHBAMH, TOMY IO 1€ BUPINTy€e MATAHHS HEBU3HAYCHOCTI.

Takum umHOM, DOHI HE pOOHMB TEpepaxyHOK ITOKA3HUKIB JOTOBOPIB, SKI PO3MOYAIHCS Ta
3aKIHYMJINCS B PaMKaXx 3BITHOTO TIepiofa.

Ha ocranaromy kporti @oHa BW3HAE IOXiM BiJ HaZaHHS IOCIYT, KOoiau (abo y Mipy Toro, sK) BiH
3aJI0BOJIBHSIE 3000B’SI3aHHS ILIOAO BHMKOHAHHS, IEpPeNaloyd OOISHY IOCAYry KII€HTOBL. AKTHB
nepeaaeTbes, Koau (abo y Mipy TOro, sK) KJIIEHT OTPUMYE KOHTPOJIb HaJ TaKUM akTuBoM (maparpad 31
MC®3 15).

Ha MomeHT ykitamaHHSI ZOTOBOPY [UISI KOXKHOTO 1IeHTH(IKOBAHOTO 3000B’sI3aHHS IIOI0 BUKOHAHHS
@oHI Mae BU3HAYUTH YU 3aJI0BOJILHUTH BiH II€ 3000B’S3aHHs IIOJO0 BUKOHAHHA 3 IUIMHOM 4acy, 9d y
[IEBHHUI MOMEHT 4acy.

IHmmx onepariitaux Ta iHmmx goxoxis nmpotrsrom 01.01.2022 mo 31.03.2022 ®oHx HE OTPUMYBAB.

6.2. Bumpamu
Amnauiz anMiHicTpaTUBHUX BUTpaT DOHIY HaBeneHuH y Tabmui 2.
TaOmuus 2
HazBa cTaTTi BUTpaTn Cranom Ha 31 Oepesnst 2022 poky (TpH)
Bunaropoga KYA 225,0
OOCITyTOBYBaHHS BUYCKY ITIHHUX TariepiB 2940
[Tociyrm 6aHKa 240,0
Bcenboro: 759,0

AnminictpatuBHi nocimyrn Ha 759,0rpH. BimOysucs 3a paxyHOK 3pOCTaHHS IOTOYHIX OIeparlil,
HOB'A3aHUX 3 OisUIBHOCTHIO DOHIA.
IHmmx oneparniitHux, piHAHCOBUX BUTPAT, IHIINX BUTpPAT MpoTsroMm 1 kBapramy 2022 poky He 0yIo.

6.3. Pesynibmamu onepayitinoi disneHocmi

3rigno 3BiTy npo (inaHcoBHii cTaH Ha moyaTtok 2022 poKy HEmoKpuUTHi 30UTOK ckiagaB — 12 Tuc.
rpH., ctanoM Ha 31.03.2022 poky HenmokpuTuii 30MTOK ckianae — 13 Tuc. rpH. 3 ypaxyBaHHSIM 30UTKIB
MoIepeIHiX 3BITHUX mepioaiB. 3a mincymkamu misuibHoOCTi ctanoMm Ha 31.03.2022 poky mianmpueMcTBo
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oTpuMano 30uToK y cyMi - 1 tuc.rpH. [lopiBHSIbHMI aHami3 HE MPOBOAUTHCS, ToMy 10 DOH mpaltoe
MEHILIE POKY.

6.4.Pesynomamu ¢hinancosoi ma ineecmuuiinoi 0isibHocmi
[porsrom nepiony 3 01.01.2022 mo 31.03.2022 poxy ®onx He 3ilICHIOBAB IHBECTHUIIIMHY JisUTEHICTh
dinancoBoi gisutbHOCTI 3 iepiox 3 01.01.2022 o 31.03.2022 poky He Oyio.

6.5.1looamku na npubymox
®doH/1 He € IIATHUKOM NOJaTKy Ha IpuOyToK (ripum. 2.4.8.).

6.6.Hemamepianvhi akmueu

Tabnung 3

HasBa HemaTepiaJIbHOTO aKTHBY Cranom Ha 31.03.2022

6.7.0cnoeni 3acobu
BnacHux Ta opeH0BaHUX OCHOBHUX 3ac00iB Ha Oananci ®@onxy cranoM Ha 31.03.2022 poky Hemae.

6.8.Axmusu 6 cmadii cmeopenns
AxTuBIB B crafii ctBopeHHs Ha Oananci ®onmy cranom Ha 31.03.2022 poky HeMae.

6.9. Bumpamu ma no3uku
Cranom Ha 31.03.2022 poky DoH] TO3UKK HE OTPUMYBAB Ta HE HaJIaBAB.

6.10. Axmusu 6 popmi npas kopucmyseanns (npasa openou)

3riguo m. 31 MC®3 Ne 16 moroBip € OpeH0I0, YU MICTHTHh OPEHIY, SKIIIO IOTOBIp Mepeaac mpaBo
KOHTPOJIIOBATH KOPHUCTYBAaHHS 1ICHTHU(IKOBAHUM aKTHBOM MPOTSATOM IIEBHOIO IMEPioAy 4acy B OOMiH Ha
KoMITeHcariro (maparpad 9 MC®D3 16):

1) openmoBanmii 00’€KT Mae OyTH igeHTH(DIKOBAHUM aKTHBOM. IIpH 1IOMY OpEHIOJABEIh HE ITOBHHEH
MaTH CyTTEBOT'O ITpaBa 3aMiHM 00’ €KTa TPOTATOM CTPOKY OpCH/W;

2) B opeHapsi Mae OyTH MPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTATOM YChOTO CTPOKY OpPEHIN
— TOOTO OpeHAap TOBMHEH MaTH MpPaBO OTPUMYBAaTH B OCHOBHOMY BCi €KOHOMIYHI BHTOOH BiJ
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YChOTO CTPOKY BUKOPHCTAHHSI,

3)00’eKT OpPEHIYETHCS 38 KOMITCHCAIIIFO.

Sxmo doHa BH3HAYAE, MO JIOTOBIP € OPEHJOK, MOXXHA 3aCTOCYBATH CIPOIICHHS MPAKTUIHOTO
xapakrepy 1 He kepyBaTucs MC®D3 Ne 16 (ToOTO HE BH3HaBaTH B cebe Ha OamaHCi akTUB y GopMmi mpasa
KOPHCTYBaHHS) IOAO:

1) KOpOTKOCTPOKOBOi OpeHmW (OpeHaa CTPOKOM MeEHma 12 MiCAIiB) HE3IEKHO BiX BapTOCTI
OPEHIIOBAaHOTO 00’ €KTa;
2) opeHnau, 3a AKOK 0a30BHil aKTWUB (aKTHB, SIKMA € 00 €KTOM OpeHIH) € MaloliHHuUM (maparpad b6
MC®3 Ne 16).

Cranom Ha 31.03.2022 poxy ®oHI HE Ma€ YKIAJSHUX IOTOBOPIB OPEHIH .

6.11.Ineecmuuitina nepyxomicmo
IaBectumiitnoi Hepyxomocti Ha Oananci ®oHay cranoMm Ha 31.03.2022 poxy Hemae.

6.12./loszocmpoxosa 0ebimopcvka 3a00p208aHicmb
JoBrocrpokoBoi nediTopchkoi 3aboproBanocTi Ha Oamanci ®Ponay cranom Ha 31.03.2022 poxy
HeMae.

6.13. Dinancosi akmusu
6.13.1. @inancosi axmugu ouineHi 3a CHPABEOIUBOI0 BAPMICMIO, 3MIHU AKOI 8I000padicarmvcsa y ckiaoi
npubymxy abo 30umxy
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Tabnunsa 4

HazBa ¢inancoBoro axTuBy

Cranom Ha 31.03.2022 poky

JonboBi hiHaHCOBI IHCTPYMEHTH

0

Bcroro

0

®oHJl BUKOPUCTOBYE Oi3HEC-MOJIENb IS yIpaBiiHHS (DiHAHCOBUMH AKTUBAMH, SKa BH3HAYAETHCS Y
MC®3 Ne 9 sk «inIIay, T00TO:

- METOI0 YTPUMAaHHS € TPOLIOBi MMOTOKH, SKi MOCTYNAIOTh HUISIXOM MPOJIAXKy aKTHUBY,

- aKTHUBH YIPaBIAIOTHCS Ta OL[IHIOIOTHCS 32 CIPaBEIMBOIO BAPTICTIO,

- € IMOBIpHICTh POJAKY AKTUBY.

Bci ¢inaHcOBI akTHBH, SKi HE € BJIACHMM KamitaJioM DOHJy, BIIHOCATHCS 0 KaTeropii «iHIIMX
0i3Hec-Moienei» Ta KIacuikyloThCs 32 CIPaBEIITUBOIO BAPTICTIO, 3MIHHU SIKOT BiTOOPaKAIOTHCS Y CKIIAII
npulyTKy abo 30utKy 3a nepioa (FVTPL 6io anen. «fair value through profit or loss»).

®donp knacudikye (GiHaHCOBI IHBECTHII 0 CTATYTHHX KamiTalliB IHIIMX MiAMPUEMCTB K JI0JbOBI
(iHaHCOBI IHCTPYMEHTH OI[iHEHI 3a CHpaBeUIMBOI0 BapTICTIO, 3MIHM SIKOI BiflOOpaKarOThCS Yy CKIali
npuOyTKy ab0 30MTKY.

Jnst OIIHKM CHpaBe/UIMBOi BapTOCTI IBOT'O BUJAY AKTHBIB, YIPAaBIIHCHKAN IEPCOHAT MOCIiIOBHO
3aCTOCOBYE BXIiJIHI JIaH1 TPHOX PIBHIB.

CrnpaBeiuBy BapTiCTh (PIHAHCOBUX AKTHBIB, sIKi OOJIKOBYIOThCS Ha OanaHci DOHIY, HEMOXIIMBO
BHU3HAYHTH 3 BUKOPHCTAaHHSM JaHWUX 1-2 piBHS i€papxii, OCKUIbKH HEMa€ PUHKOBOTO KOTHPYBaHHS ITMX
aktuBiB. {iHa mpuOaHHs IUX aKTHUBIB € CIIPaBEJINBA BAPTICTh TP MEPBICHOMY BU3HAHHI, a JUIsl OLIHKA
CIPAaBEUIMBOI BAPTOCTI Y HACTYIHHUX IepiojiaxX MiIIPHEMCTBO 3aCTOCOBYE METO/ OLIIHKKA BapTOCTI, Y AKil
BHUKOPUCTOBYIOThCS 3aKpHUTI BXiJqHI naHi (3-i piBeHb iepapxii). s OliHKK cripaBeyTUBOI BAPTOCTI IUX
aKTUBIB OYyJM 3aCTOCOBAaHI METOJUKH OIIHKH, 10 0a3ylThCs Ha aHaii3l (iHaHCcOBOi iH(opMarii mpo
00’€KTH IHBECTYBAaHHS, AaHAJITAYHI TPOIEAYPH IO OIIHIN Oe3MepepBHOCTI MISUTBHOCTI 00’ €KTiB
IHBECTYBaHHSI, TIOPIBHIHHS BAPTOCTI aKTHUBIB KX IMIMPHEMCTB Ha IMOYATOK Ta KiHEIb 3BITHOTO IEPiony,
3MiHM KOH IOHKTYPH pPHHKY, Ha SKAX OO €KTH IHBECTyBaHHS 3IIMCHIOIOTH CBOIO ISUTBHICTH. 3a
pe3ynbTaTaMu aHallizy He OyJ0 BHUSABICHO OOCTAaBMH BBa)KAaTH, IO CIIPaBEIIMBA BapTICTh CYTTEBO
BIAPI3HAETHCA Bia OaaHCOBOI BapTOCTi (DiHAHCOBHMX aKTHUBIB, TOMY III0 HE OYyjI0 BUABJICHO (DAKTOPIB, SKi
3YMOBJICHI 3HAaYHMMH 3MiHaMM Yy (PIHAHCOBOMY CTaHi OO ’€KTIB IHBECTYBaHHS Ta/ab0 3MiHaAMH
KOH IOHKTYPH PHHKIB, Ha SIKHX O0’€KT IHBECTYBaHHS 3MIHCHIOE CBOIO MISUTbHICTH. TOMYy cIlpaBeiBa
BapTICTh bOTO BHUy (DIHAHCOBHX aKTHBIB OIliHEHA Ha PiBHI ii 0aJIaHCOBOI BAPTOCTI.

B pesynpTari TpOBENEHHS OIIHKKM MOXKJIWBHAX 3MIiH B OINIHIN CHPaBEIJIMBOI BAapTOCTI JaHUX
(hiHAHCOBHX AaKTHWBIB 3 BUKOPHUCTAHHAM aJbTEPHATHBHUX TMPUITYIICHb YIPABIIHCHKUN TEPCOHANT HE
OTPUMAB IMITBEPKEHD TOTO, IO 1€ MOYKE MPU3BECTH 10 3MIHH OIIHKH CIIPaBETHBOI BAPTOCTI.

3MiH B OIIHII IIUX BUJIB aKTHBIB, SKi MOTPeOyIOTh BimoOpaxkenHs y DinaHcoBii 3BiTHOCTI DOHY,
npotsrom nepiogy 01.01.2022 - 31.03.2022 poky He OyI10.

[lepeminienp MiXK piBHSIMHE i€papXii MPOTATOM 3BITHOTO TIEPioIy HE BiAOyBaIoCs.

3aranpHa BapTicTh (hiHAaHCOBHX akTHBIB ctaHoM Ha 31 Oepesnst 2022 poky cxiagae 31135 Tuc.rpH.

6.13.2. llomouna debimopcoka 3a60p208aHimsb 3a ONepauiiHow OiAIbHICMIO

Tabmuusa 5
HasBa aktuBy Cranom Ha 31.03.2022
[lorouna nebiTopchka 3a00proBaHICTh 31126
Bceboro: 31126

Jebitopchka 3a00proBaHIiCTh 32 OCHOBHOKO [IISUTHHICTIO OOJIKOBYETHCS 32 CIPABENIMBOIO BapPTICTIO.
Cranom Ha 31 Oepe3ns 2022 poxy Pona mnpoBiB aHami3 HAa 3HEUIHEHHS BapTOCTI LIOTO AaKTHBY.
BinmoBinHO 10 MpUIHATIH OOTIKOBOI MONITUKH pe3epB OUiKyBaHUX KPEIUTHHUX 30MTKIB BU3HAYAETHCS Ha
pieai 0,00 1% Bin cymu nebitopcbkoi 3aboproBaHocti cranoMm Ha 31 Oepesnst 2022 poky. [ebiTopcrka
3a0oproBanicTb craHoM Ha 31 Oepesns 2022 poky ckmagae 31126 Tuc. TpH., HapaXxOBaHUH pe3epB Ha
3HenineHHs 311,26 rpu. Tomy mebitopchka 3aboproBaHicTh y (iHAHCOBOMY 3BiTi BimoOpaxeHa 3a
CHpaBeIUIMBOIO BapTicTio y cymi 31126 tuc. rpH.
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3aranpHa cyma nebiTopcbkoi 3aboprosanocti craHoM Ha 31 Oepesnst 2022 poky nmocsirna 31126 Tic.
rpH. [lopiBHUIEHOT 0a3u HE Mae, TOMY IO IMiIIPUEMCTBO iCHY€E MEHIIIE POKY.
CymHiBHO{ Ta mpocTpodeHoi AediTopchKoi 3a0oproBanocti PoHJ HE MaE.

6.14 'powosi kowmu ma ix exgisarenmu
['pomioBi komTH Ta iX €KBIBaJICHTH BKJIIOYAIOTh T'OTIBKOBI KOINTH B Kaci, TpOIl Ha paxyHKaxX y
0aHKax, TPOLIOBI KOIITH B JIOPO3i Ta iHIII KOPOTKOCTPOKOBI JKBiZHI IHBECTHUIIIT 31 CTPOKOM PO3MIIICHHS
He OiIblle TPHOX MICAIIB, sIKi BUTLHO KOHBEPTYIOTHCS y TIEBHI CYMH TpOLIOBMX KOWITIB 1 SKi
XapaKTepU3yIOThCsl HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.

®onny Bigkputo morouHumii paxyHok NeUA913516070000002650208588501 B  «CximHo-
ykpaincbkuii 6ank «' PAHT», M®O 351607.

[lepBicHa Ta moxmanblIa OIIHKA TPONIOBUX KOIITIB Ta IX EKBIBaJeHTIB 3MIHCHIOEThCS 32
CIIpaBeIUIMBOIO BApTICTIO, KA JOPIBHIOE X HOMiHAIBHIN BapTOCTI.

3anuIoK TpoIIOBUX KOWITIB Ha MOTOYHOMY paxyHKy Donmy cranom Ha 31 Gepesnst 2022 poky
cxinanae 8447,49 rpu., mo BigoopaxeHno y p. 1165 3pity npo dinancoBwuii ctaH (8 THC.TpH.).

PesepB Bim OWiKyBaHMX KpETUTHUX 30MTKIB IO TPOIIOBMM Komitam 3a mepion mo 31.03.2022 poky
@®oHJT HE CTBOPIOBAB Y 3B’S3KY 3 HECYTTEBICTIO IIi€i CTATTI y BatOTi (HiHAHCOBOTO 3BITY.

6.15.Konmpaxmui akmusu

Bignosigao mo MC®3 Ne 15 «Jloxia Bif JOroBOpiB 3 KiIi€HTaMH» KOHTpPaKTHUH akTuB (Contract
asset) — e mpaBo Cy0'eKTa TOCITOJAPIOBAHHS Ha KOMITEHCAIlF0 B OOMiH Ha TOBapH abo IMOCIYTH, SKi
Cy0'eKT TOCIIOIapIOBAHHS MIepe/iaB KIIIEHTOBI, SKIIO TaKe MPaBO 00YMOBJIEHE HE IJIMHOM 4acy, a IHIIHMHU
YHHHUKaMH (HallpUKIaJl, MaliOyTHIMH pe3yJIbTaTaMu JisUTbHOCTI Cy0'€KTa rOCIOIapIOBAHHS).

3riggo 3 myHkrom 105 MC®3 Ne 15, koiau sKach 4YacTWHA JIOTOBOPY BHKOHaHA, CYyO'€KT
TOCIIOAAPIOBAHHS Ma€ BiIOOpakaTH AOTOBIp Y 3BITI Mpo (HIHAHCOBHM CTaH SK KOHTPAKTHHM aKTUB a00
KOHTpaKTHE 3000B'sI3aHHs, 3aJIKHO BiJl CHIBBIJHOIICHHS MK BUKOHAHHSM CY0'€KTOM TOCITOJapIOBaHHS
CBOT'0 3000B'I3aHHS 32 JOTOBOPOM Ta OILIATOIO, 3MICHEHOI KIIIEHTOM.

OCHOBHHI TPHHIMII [HOTO CTAHIAPTY IMONsArae B ToMmy, Mo oHA BHU3HAE JOXiJ| YHACIIIOK
Tepenanns OOIMIHUX TOBapiB abo MOCIYT KIIEHTaM y CyMi, IO BimoOpakae KOMIICHCAITif0, Ha Ky BOHA
0UiKye MaTd TIpaBo B OOMiH Ha Ii ToBapu abo mociyrn. DOHJ 3aCTOCOBYE I CTaHIAPT M0 BCIX
JIOTOBOPIB 3 KITIEHTAMU, 32 BUHATKOM TaKHX:

1) yrox mpo openmy, siki Hanexath 10 cdepu 3acrocyBanus MCD3 Ne 16 «Opennay;

2) (iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX PaB Yd 3000B's13aHb, [0 HAJIEKATh 10 chepu

3actocyBaHHI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.

Q®onx BimoOpakae Oymp-ski Oe3yMOBHI TpaBa Ha KOMIIGHCAIII0 OKPEMO SK Je0iTOPCHKY
3a00pTOBaHICTb.

VY crarti «/lebiTopchka 3a00pTOBaHICTh 3a MPOAYKIIiI0, TOBapH, poOOoTH, mocayrm» (p. 1125, dopma
Ne 1) BigoOpakaeTbcs 3a00prOBaHICTh MOKYMIIB 200 3aMOBHHKIB 3a HaJaHI M MPOMYKIIf0, TOBapH,
pobotn abo mocmyru (KpiM 3a00proBaHOCTi, sKa 3a0e3ledeHa BeKceleM, SKIO Taka iHdopMmalis
HaBOJUTHCS B OKPEMId CTaTTi), CKOPHTOBaHA Ha Pe3€PB OUIKYBAaHUX KPEOUTHHUX 30UTKIB. Y cTaTTi «[HIIa
motouHa nediTopcbka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpakaeTbcs 3a00proBaHicTh 1e0iTOpIB,
sIKa HE BimoOpajkeHa B OKPEMHUX CTATTSX MO0 PO3KPUTTS iH(popMarii mpo Ae0iTOPChKy 3a00pTrOBaHICTh
a0o sika He Moxe OyTH BKITFOUEHA JI0 IHIMNX cTaTed MebiTOpChKOl 3a00proBaHOCTI Ta sKa BimoOpakaeThCs
y CKJIaJli 0OOOPOTHUX aKTHBIB.

6.16.Bracnuii kaniman
Cranom Ha 31.03.2022 p. 3aranbHuil po3mip BiacHoro kamitany ®onay cknagae -7 487 109,29 rpH.,
T00TO -7487 THHC. TpH. (p. 1495, ®@. Ne 1), 3 sxkux craTyTHui Kamitai - 7500 THC. TpH., pe3epBHUIA KarliTal
- 0 THC.TpH., HENOKPUTHI 30UTOK -13 THUC. I'pH.
Indopmartiro npo BracHuit kamitan cranom Ha 31.03.2022 HaBeneHo y Tabmuii 6.

Tabmuwus 6
CraTTi BJacHOro Kamirairy [IpuznayeHHs banancoBa BapTicTh Ha
31.03.2022 p., THC.TpH.
CraTyTHHH Kamitan Posmip 3apeectpoBanoro 7500
Karirany
PesepBHuii kamitai CTBOpeHHS pe3epBy KOILITIB 3a 0
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PpaxyHOK HEpO3MOiIEHOrO
npuOyTKy
Heposnoninenwuit BinoOpaskeHHs eeKTUBHOCTI (13)
npUOYTOK(HETTOKPUTHI 30MTOK) | HisUIBHOCTI cy0’eKTa
rOCIOAaPIOBAHHS
Heonnavyenuit kamitan 3a00proBaHiCTh y4aCHUKIB IO 0
CIJIATi 3apEECTPOBAHOTO
KaIirazy
Bcesboro: 7487

Cmamymmnuii kanimann.

3apeecTpoBaHuii craTyTHHH Kamitan ctanoM Ha 31 6epesns 2022poky ckinanae 7500 Tuc. rpH.
CraTyTHHH KarmiTan po3MoiiIeH0 MK YYaCHUKaMU HACTYITHUM YHHOM:

Tabnunsa 7
YYacHUKHU 3apeecTpoBaHMil KaniTtal THC. IpH | CnjauyeHHMM KamiTall THC.IPH %
boprusk B.B 7500 7500 100
Pezepsnuii kaniman
Tabmumsa 8
Hazsa Cranom Ha 31.03.2022 poky
Pe3epBHMH KaniTall 0
Bceporo: 0

Takum umHOM, ctaHoM Ha 31 Oepesns 2022 poky pesepBHHE Kamitan ckiagae - OrpH., o
BimoOpaxkeHo y p. 1415 ®. Nel

Heposnooinenuii npubymox (36umox). 3rinHo 3pity mpo ¢iHaHCOBUI cTaH Ha moyaTok 2022 poky
HEMOKPUTHI 30MTOK ckianaaB — 12 tuc. rpH., cranoM Ha 31.03.2022 poky HEMOKPUTHIA 30MTOK CKJIaaae —
13 THc. TpH. 3 ypaxyBaHHSAM 30MTKIB MMOMEPEAHIX 3BITHUX IMEPioaiB. 3a MiACYMKaMH IiSIBHOCTI CTaHOM
Ha 31.03.2022 poky mianmpueMcTBO OTpuUMano 30UTOK y cyMmi - 1 tuc.rpH. [lopiBHsIIBHMIA aHai3 He
MPOBOAMTKCS, TOMY 110 DOH/I MpaIfoe MEHIIIe POKY.

Heonnauenuii kaniman. CTaHOM Ha TIOYaTOK 3BiTHOrO Niepiony MoH/ HE Mae HEOIUTAUYeHOT O KalliTay.
(p. 1425, ®. Ne 1),

6.17. 3abe3neuenns 00620cmpoxo8i i HOMOYHI
[Iporsrom nepiomy 3 01.01.2022 o 31.03.2022 p. ®onx He cTBOPIOBAI 3a0e3eUeHHS .

6.18. Hoszocmpokosi 30008 'a3aHHA
Cranom Ha 31 Gepesns 2022 poky oI JOBrOCTPOKOBUX 3000B’s13aHb HE Mae.

6.19. Ilomouni 30006 ‘sa3anus
Cranom Ha 31.03.2022 poky notouHi 30008’ s13anHa Ponay ckianatoTs 23647 tuc. rpH. (p. 1695, O.
Ne 1).

Tabmuus 9
HazBa 30008’ s13aHHS CraHoM Ha
31.03.2022poky

[loTrouHa kpenmuTopchKka 3a00proBaHicTh 3a mociyru (p.1615) 2

[lorouna kpemuTOpchKa 3a0OPTOBaHICTH i3 BHYTPINIHIX PO3paxyHKIB (p. 7

1645)

Irm1i notouHi 30008 s13aHHs (p. 1690) 23638
Bcboro: 23647

[lorouni 3000B’s3aHHss DoHIY BinOOpa)keHi 3a CHPaBEILIMBOIO BapTICTIO, sSKa JOPIBHIOE iX
0aslaHCOBOT BapTOCTI, IO BiJIMOBiA€ OIliIHKAM, 3aTBEPIPKEHUMU OOJIIKOBOO MOMITUKOI DOoHITY.
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[Ipoctpouenoi kpeauropcrKkoi 3a0oproBanocti craHoM Ha 31 6epesnst 2022 poxy Qo HeMae.
dinancoBux 30008’s13aHb DOHJ HE MaE.

6.20.Konmpaxmni 30606 azanms
Ho crarti «KoHTpakTHi 3000B'sI3aHHs» BigHOCATHCS AepuBaTtuBU (dopBapaHi Ta ¢'rouepcHi
KOHTPAKTH, ONIIIOHH) Ta iHIIIi KOHTPAKTH, PO3KPHUTTS iH(OpMaIIii 010 KX MepeadaueHo BiANOBIIHUMHU
MOJIOKEHHAMHU (CTaHAapTaMu) OyXTrajJTepChbKOro 00Ky .
O06:1iK 3000B's13aHB 3AIHCHIOETHCS B OLIHII, TIepen0adeHili KOHTPAKTaMH.
Cranom Ha 31 Gepesns 2022 poky KOHTpaKTHHX 3000B’s13aHb DOH/I HEMAE.

6.21.36im npo pyx epouiosux Kouimis
Iadopmariis mpo pyx rpomoux komris craHoM Ha 31.03.2022p. HaBeaena y Tabmui 10.

Tabmunsa 10
Crarts Cranom Ha 31.03.2022poky
UmcTHii pyX KOUITIB BiJ] OnepaniiHoi AisUIbHOCTI 0
UucTuii pyX KOIITIB BiJl IHBECTUIIIHOI JisTbHOCTI 0
UwmcTHii pyx KomTiB Bij iHaHCOBOI AiSITBHOCTI 0
Uwmcrnii Pyx xomiriB 3a KBaprai: 0

®onn cknanae 3BIT Mpo pyx rpomoBux komtiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyx rpoInmoBUX
KOIIITIBY» 3a IIPSIMUM METOJIOM.

Yuctuii pyx KOINTIB Bia omnepamidHoi misimbHOCTI ckiagae — O Tuc.rpH., Big (iHaHCOBOI Ta
iHBecTHIiiHOI — 0 THC.TpH.

TakuM YMHOM, YUCTHI PyX KOIITIB 32 pik ckiajae — 0 Thc.rpH.

6.22.Ananiz cmameii Qinanco8o2o 36imy Ha 3HEUIHEeHHs

MCBO Ne 36 «3MeHIEHHS KOPHMCHOCTI aKTHBIB» BHMarae, 00 Mpu MiAroToBHI (iHAHCOBOT
3BITHOCT1 aKTHBH 1 3000B'SI3aHHS OILIHIOBAINCS 3 YpaxXyBaHHSM IPHHIMITY 00a4HOCTi: akTuBU DOHAY HE
MMOBUHHI OYTH 3aBHILEHI, a 3000B's13aHHs - 3aHmKeHi, Ctanmgapt Ne 36 3a0e3nedye BUKOHAHHS JAaHOTO
npuHIATy. OOIIK 3HEIIHEHHS aKTHBIB MTPOBOAUTRCS BimmoBiaHo 70 MCBO Ne 36 mo Bcix akTuBax, Kpim:

-3aI1acis;

-aKTHBIB, 1110 BHHUKAIOTH 3 JOTOBOPIB Ha OYAiBHHUIITBO;

-BIZICTPOYCHHUX MTOATKOBUX aKTHBIB;

-aKTHBIB, III0 BUHUKAIOTH 3 BUHATOPOJT IIPAIiIBHUKAM;

-(hiHAHCOBUX aKTHUBIB;

-IHBECTHUIIIHHOI HEPYXOMOCTI, IO OIIHIOETHCS 32 CITPABEUINBOIO BAPTICTIO;

-010JIOTTYHUX aKTHUBIB;

-aKTHBIB, 110 BUHUKAIOTh 3 JIOTOBIPHUX MPAB CTPAXOBHKA;

-IOBIOCTPOKOBUX aKTUBIB JIJISI TPOJIAXKY.

AxTuBH Ta 3000B’s3aHHS, AKi 00IIKOBYIOTHCS Ha Oananci POHTy HE MOTPeOYyIOTh 00Ky 3HEIIHEHHS,
OKpiM TOTOYHOi AeOITOPChKOI 3a00pPrOBaHOCTI 3 OCHOBHOI MiSITBHOCTI, OCOONWBOCTI OONIKY SKOi
BHKIIaJeHi B I.1. 6.13. I[TpumiTok.

6.23.[Ipununena disnvricms
Cranom Ha 31.03.2022 poky NpUIIMHEHOI IisUIBHOCTI HE OYI10.

1.Pozkpumms inwoi incdopmauii

7.1.[Ipubymoxk Ha axuyirwo
@oHIl € eMITEHTOM akuiii, aje NpUOYTOK Ha akiil0 HE HapaxOBYBaBCs, TOMY, IO CTaHOM Ha
31.03.2022 nignpueMCcTBO OTpUMAIIo 30U TOK.

1.2. Inchopmauis 3a cecmenmamu
Cy0’KT rocriogaproBaHHs Haae iHPOPMALIIO 32 CETMEHTAMH, SIKIIO:
1)3aiiMae MOHOMOJBHE (JIOMiHYIOUE) CTAHOBUILE HA PUHKY POAYKIIT (TOBapiB, pooiT, MOCiIyr);
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2)oA0 MpoayKiii (ToBapiB, poOiT, MOCIYT), BiITHOCHO SKOi J0 TMOYATKy 3BITHOTO POKY MPUHHSATO
pillIeHHs PO JAep:KaBHE PEryaioBaHHS LiH (BKIIOYAIOYH MiANPUEMCTBA, SIKi 3AIHCHIOIOTH BUPOOHMIITBO,
TPaHCIOPTYBAaHHS, T[OCTAa4aHHS TeMJOBOI eHeprii Ta HagaloTh TOCAYTHM  LEHTPasli30BaHOTO
BOJIONIOCTAYaHHS Ta BOAOBiIBEACHHS).

@donJ HE BiANIOBiIa€ HABEACHUM KPUTEPiAM, TOMY iH(opMaIlifo 00 CErMEHTIB HE PO3KPUBAE.

1.3.Axkmueu 6 3acmasi

AxtuBiB B 3actaBi ®oH HE MaeE.

1.4.0nepayii 3 nos ’azanumu cmopoxamu

Jo moB'si3aHUX CTOPiH 200 omepaii 3 MOB'SI3aHUMH CTOPOHAMH HAJISKATh:

-MIIPUEMCTBA, SKI TIPSIMO a00 OMOCEPEIKOBAHO KOHTPOIIOKTH a00 Mmepe0yBaroTh Iifi KOHTPOJIEM,
a00 x mepeOyBaroTh ITijl CHUTFHIUM KOHTpOJIeM pa3oM 3 DoHIoM;

-acorrifioBani ®oH1y;

-CIUTBHI MNPUEMCTBA, Y SKUX DOHJ] € KOHTPOIIOIOYNM Y4aCHHUKOM;

-4JICHU MPOBIJHOTO YIIPABIIHCHKOTO MepcoHaty onuy;

-0JIM3bKI POAMYi 0cO0H, 3a3HAYCHOI BHUIIIE;

-KOMIIaHIi, 10 KOHTPOIIOTh DoHa, ab0 3MIHCHIOITh CYTTEBUW BIUIMB, ab0 MarOTh CYTTEBUU
BIJICOTOK rojiociB y Douy;

Onepariii 3 moB’s13aHUME cTopoHaMu ctranoM Ha 31.03.2022 poky Don He 311iHCHIOBAB.

1.5.Poskpumms cnpaseonusoi sapmocmi
7.5.1.Memoouxu ouintosanus ma 6xioHi Oaui, BUKOPUCMAHI 05l CKIAOAHHSA OYIHOK
30 CNPABEOIUBOI0 8APMICINIO
®donHp 3M1HCHIOE BUKIIIOUHO O€3MEpepBHI OI[IHKYA CIPaBEIIMBOI BapTOCTI aKTHUBIB Ta 3000B’s3aHb,
TOOTO Taki OIIHKH, siKi BUMararTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (iHAHCOBHI CTaH Ha
KiHEIb KO’KHOT'O 3BITHOT'O ITEPioy.

Kiracu akTHBIB Ta METOM OITIHKH CIIPAaBEIIMBOI BAPTOCTI
Tabymmsa 11

Knacu aktuBiB Ta
3000B’s13aHb, OLIIHEHUX
3a CIIPaBEITHBOIO
BapPTICTIO

Merogn ominku
MeTtoauku OLIHIOBaHHS (PMHKOBMH, JOXiIHUIA, Buxinni gani
BHUTpATHHUI)

IlepBicHa Ta momabIIa
OITiHKA TPOIIOBUX KOIIITIB Ta
iX eKBIBaJICHTIB

I'porroBi xorrTy Ta ix o o Odimiitai Kypcn
P 3MIHCHIOETHCS 32 PunKOBHIA ot S}I yp

€KBIBaJIEHTH .

CIPaBEUINBOIO BAPTICTIO,

sIKa JIOPIBHIOE iXHIN

HOMIHAJBHIA BApPTOCTI

[lepBicHa ominka

3IIHCHIOETRCS 3a 1X

CIPaBeUTNBOIO BAPTICTIO, KonTtpakrhi

sIKa 3a3BHYail TOPIBHIOE IIiHi YMOBH,
JloBroctpokoBi orepariii, y xofi sikoi OyB Toximit HMOBIpHICTB
MPOIICHTHI TO3UKH OTPUMaHHI aKTHB. [IOTaIlleHHS,

TTomanemia omiHka OUiKyBaHI BXiIHI

3MIIHCHIOETHCS 3a TPOIIIOBi TOTOKU

CTPaBEIUIUBOIO BAPTICTIO HA
JIATy OIlIHKH

IlepBicHa ominka Odiuiiini 6ipxoBi
THCTPYMEHTIB KaIriramy Kypcu
3NIACHIOEThCA 32 X OprasizaTopis

[HCTpYyMEHTH KamiTamy

CIIpaBCJIMBOIO BapTiCTIO, TOpT 1B Ha AaTy

i(IilgHBOBl inaHcoBi sIKa 3a3BUYAil IOPIBHIOE IiHi gg?;&?fﬁ OL[iHKH, 32

TPYMEHTH) omeparii, y xoai sikoi OyB BiZICYTHOCTI
OTPUMAaHUI aKTHB. BHU3HAYEHOT O
[Monmanpma ominka 0ipKOBOTO KypCy
IHCTPYMEHTIB KaIliTaixy HAa JIATy OIIiHKH,
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3IIMCHIOETHCS 3a
CIPaBEUINBOIO BAPTICTIO HA

BUKOPHUCTOBYETHCA
OCTaHHs

JIATy OI[IHKU OajtaHcoBa
BapTiCTh, I[iHU
3aKpHUTTS
[lepBicHa orinka
301HCHIOECTRCSA 3a
CIPaBEUINBOIO BAPTICTIO KonTtpakrHi
NpUI0aHHS, TIOAAJIbIIA MOBH
JloBrocTpokosa ogiﬂia - s'ajaMoIl THU30BaHOIO éMOBi ,HiCTI)
ne0iTopchKa . P Joxiguuii p
. BaPTICTIO 3 BUKOPUCTAHHAM MOTaIIeHHS,
3a00proBaHICTh . O
MeToj1a €(h)EKTUBHOTO OYiKyBaHi BXiHi
BiZICOTKa 32 BUPaXyBaHHAM TPOLIOBI IIOTOKU
30MTKIB BiJI 3HEI[IHEHHS,
SIKIIIO BOHH E.
[NepBicHa Ta momanbiia
OILIiHKa JIe0ITOPChKOT
3a00proBaHOCTI KontpakrHi
. 3IICHIOETHCS 32 YMOBH,
JlebiTopchka . L AR
. CTIpaBeIIMBOIO BapTICTIO, JloxiaHuii, MaTpu9IHa HMOBIPHICTB
3a00proBaHiCTh 3a : X
siKa TOPIBHIOE BapTOCTI MOJIEh MOramnieH s,

OCHOBHOIO ISJIBHICTIO

moratieHHs, To0To cyMmi
OYiKYBaHHUX KOHTPAKTHUX
IPOIIOBUX MOTOKIB Ha JIaTy
OLIIHKHU

OYiKyBaHi BXiJHi
IPOIIOBI TOTOKU

[lepBicHa oriHka
nebITOPCHKOT
3a00pTroBaHOCTI

3MIHCHIOETHCS 3a KonTtpakrhi
CITPaBEIIINBOIO BAPTICTIO. OBU
IHia notouKa Hcf;amflma OLIiHI(ap- 3a %OBi SHicTE
nebiTopchka : Joximanit p
. CIPaBeUTNBOIO BAPTICTIO, TTOTaIIeHHS,
3a00proBaHICTh : - . L
AKa TOpPIBHIOE OaJTaHCOBIH OUiKyBaHI BXigHI
BapTOCTI MMOTaNIeHHs, TOOTO TPOIIOBI ITOTOKH
CyMi OYiKyBaHHX
KOHTPaKTHUX TPOIIOBUX
TTOTOKIB Ha JaTy OIiHKH.
IlepBicHa orfiHKa
3MIHCHIOETHCS 3a
CIIPaBEIJTNBOIO BAPTICTIO KonTtpakrHi
. . . TIpUAOAHHS, TTOAJIbIIA OBH
PIHAHCOB] AKTHBH, JKI oEiHILa -3a ,aMoI[ TH30BAaHOIO %OBi ’HiCTL
YTPUMYIOTBCS 10 . p HoxinHnit p
OLALLICHES BapTICTIO 3 BUKOPUCTAHHIM MOTAIICHHS,
MeTojia epeKTHBHOTO OYiKyBaHI BXiIHI
BiJICOTKa 3a BHpaxXyBaHHIM TPOIIOBi TTOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.
. KonTtpakrhi
IlepBicHa Ta nonanpIa OB
JloBroctpokoBi OLLiHKa 3AIHCHIOEThCA 32 %]II\I\//IIOBip,HiCTL
3000B’s13aHHS CIpaBCUTMBOIO_BAPTICTIO, Butparimii MTOTaIleHHS
sIKa JIOPiBHIOE OaNlaHCOBIH . S
. . OUiKyBaHI BUXiIHI
BapTOCTI aKTHUBIB .
TPOIIOBi MOTOKU
KonTtpakrHi
[lepBicHa Ta moganbmia YMOBH,
ITorouni 30008’ 13aHHA OHIHK? HOTOYHIX BurpaThmii VMOBIPHICTD
3000B’s13aHb 3/IIIICHIOETHCS ToraneHHs,

3a CIIpaBCAJIMBOIO BapTiCTIO

OYiKyBaHI BUXiHI
TPOIIOBI OTOKH

71.5.2. Bnaus eukopucmanHts 3aKkpumux 6xioHux oanux (3-2o pies)

07151 NepioOUYHUX OUIHOK chpaseodausoi sapmocmi Ha IpuOyTOK 200 30MTOK
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3MiH B OWIHII CHpaBe[IMBOI BAapTCOTI aKTHWBIB, sKi MOTpeOYIOTh BimoOpaxkenHs y DiHaHCOBIH
3BiTHOCTI @oHYy, cTaHoM Ha 31.03.2022 poky He Oyio.

7.5.3.Pisensw icpapxii cnpaseonusol eapmocmi, 00 AK020 HANEHCaAmb OUIHKU CRPABEOIUBOL 6aPMOCI

Taomuug 12
Knacwu akTuBiB Ta 1 piBens (Ti, mo | 2 piBeHsb (Ti, WO 3 piBeHs (Ti, O HE Ycworo
3000B’s13aHb, OI[IHEHHX 32 MaloTh HE MaIOTh MalOTh KOTHUPYBaHb i
CTpaBeIUIMBOIO BAPTICTIO | KOTUPYBAaHHS, Ta | KOTHPYBaHb, aje HE €
CIIOCTEPEKYBaHi) | CIIOCTEPEKYBaHi) | CIOCTEPEKYBAaHHUMHU)
JlaTa oliHKH 31.03.2022 31.03.2022 31.03.2022 31.03.2022
JonboBi
(iHaHCOBI - - - -
MHCTPYMEHTH
JlebiTopchka
3a00proBaHiCcTh 3 - - - -
HapaXxOBaHUX JIOXOJIIB
ITorouna
KpeIMTOpChKa - - 23647 23647
3a00proBaHICTh

1.5.4.11epemiwenns mioic 2-m ma 3-m pisHsamu icpapxii cnpageoiusoi eapmocmi
[Nepemitenb M piBHSIMH i€epapXii IPOTATOM 3BITHOTO TIEPiOAy HE BigOyBamocs.

7.5.5.Pyx akxmusie, w0 ouinoiomscsi 3a_ cnpaseoiusoio apmicmio
3 BUKODUCIMARHAM BUXIOHUX OaHUX 3-20 pieHA iepapxii

Tabmumsa 13

Knacu axTuBiB, OLIHEHHMX 3a  CIpaBeAanBOIO | 3amumku ctanoM Ha 31.03.2022 poky
BapTICTIO 3 BUKOPUCTAHHAM 3-I0 PiBHA iepapxii

Jlonbp0B1 (h1HAHCOB1 MHCTPYMEHTH 0

71.5.6. Imwui poskpumms, wo sumazaromoeci MCD3 Ne I3 « OQuinka cnpaseonusoi eapmocmiy

CrpaBemmBa BapTicTh (piHAHCOBHUX IHCTPYMEHTIB B TIOPIBHIHHI 3 iX 0aJlaHCOBOIO.

Tabmuusa 14
®iHaHCOBUH IHCTPYMEHT banancopa Bapricte | CnpaBemjinBa BapTiCTh
31.03.2022 31.03.2022
JlonboBi (hiHAHCOBI IHCTPYMEHTH - -
JoBrocrpokoBa Ae0iTOpchKa 3a00prOBaHICTh - -
JebiTopchka 3a00proBaHiCTh 3 HAPAXOBAHHUX JOXOMIB - -
["poIIoBi KOIITH Ta 1X €KBIBAJICHTHU 8 8
IToTouna KpeauTOpPChKa 3a00proBaHiCTh 23647 23647

VYupaenincekuit mepcoHan @®oHmy BBaxae, IO HaBeNeHI PO3KPUTTS IMIOJO 3aCTOCYBaHHS
CHpaBeIMBOI BapTOCTi € JOCTATHIMH, i HE BBaXKae€, IO 32 MeXaMu (PiHAHCOBOI 3BITHOCTI 3aJIMIINIACH
Oyab-sKa CyTTe€Ba iH(OpMAIIis MO0 3aCTOCYBaHHS CIIPABEUINBOI BapTOCTI, sIKa MOXe OyTH KOPHCHOIO
JUIs KopucTyBadiB (piHaHCOBOI 3BiTHOCTI. [logaTkoBy iH(opMaIlifo 010 3MiH CIPaBeIMBOI BapTOCTI
(hiHaHCOBHX aKTHBIB B 3B’A3KYy 3 BpPaXyBaHHIM PU3UKIB HaBEJEHO y pUM. 6.13.

1.6.Ynpasninnsa pusuxamu
7.6.1.1ini ma noaimuxu ynpasiinHsa iHaAHCOBUMU DUSUKAMU
VYnpaBiaiHHS pU3MKaMH Ma€ TEpLIOYEepProBe 3HAUEHHs Uil BeleHHA Oi3Hecy DOHAY 1 € BaXKIMBUM
enemMeHToM ii gismpHOCTI. [lonmiTMka ynpaBiiHHS PU3MKaMHM CKOHLEHTPOBAaHA Ha HemependavdyBaHOCTI
(¢iHaHCOBMX PHHKIB 1 HallIeHA Ha MiHIMi3alil0 MOTEHLIMHOr0 HEraTUBHOIO BIUIMBY Ha (piHAHCOBi
MOKa3HUKK JisbHOCTI PoHay. OnepaTMBHHMH 1 IOpUAWYHUN KOHTPOJIL Mae Ha MeTi 3a0e3medyBaTH
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HaJleXHe (YHKUIOHYBaHHS BHYTPILIHBOI MONITHKH Ta MPOLEAYP 3 METOI MiHiMi3alii onepariiHux i
IOPUINYHUX PU3HKIB.

VYnpasnincekuii nepconan @onay Bu3Hae, 1o ii AiAIbHICTH OB’ sI3aHa 3 PU3MKAMU 1 BAPTICTh YUCTUX
aKTHBIB y HeCTaOLTbHOMY PHHKOBOMY CEpEIOBHIII MOXE CYTTEBO 3MIHHUTHCH YHACTIJOK BILTUBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHUKIB, BIPOTiTHICTH 1 HAMPAMOK BIUIMBY SKHX 3a37aJIeriIb
TOYHO MependavynT HEMOKITUBO.

Meror ymnpaBiiHHS pU3UKaMH € HeNOomylleHHs BTpaTH (DOHAOM PHHKOBOI BapTOCTi aKTUBIB Ta
CTIPUSIHHS TiIBUIIEHHIO BAPTOCTI BIACHOTO Kamitary DoHay.

BianoBigHo 10 OCHOBHOI METH, 3aBAaHHS YIIPABIIHHS PU3UKAMH MOJISATAIOTH Y HACTYITHOMY:

-BU3HAYCHHS HAWOUIBII BPA3IMBHUX Ta PU3UKOBUX HANPIMKIB IisibHOCTI DoHTY;

-CHCTeMaTHYHa KOMILJIEKCHA JiarHOCTUKA HMOBIPHOCT1 HACTaHHS HECTIPUATINBHX MO,

-BuOip aJbTCPHATUBHHUX BapiaHTIB YNPaBIIHCHKUX pillleHb it 3a0e3MeYeHHs ONTHMAIbHOTO
CHIBBIJJHOIICHHS MIXK PU3MKOM Ta JOXITHICTIO (hiHAHCOBUX OIEpalliii;

-3a0e31eueH s MiHIMi3allii BTpaT NpH HACTAHHI HECTIPUSITIMBHX IO,

-3a0e3MeueHHs] TOTPUMAaHHS 1HTepeciB 0araThboX 3alliKaBJIEHHX CTOpPiH, a came: ydacHHKiB DoHny,
KEepiBHUX OpraHiB yrnpapiinasg QoH1oM, npaiiBHUKIB DOHTY, THIIUX CTOPIH.

Hismpaicts @onay y cdhepi ympaBiiHHS PH3MKaMH CHOPSIMOBaHA Ha 3a0€3MeUeHHS JOCSTHEHHS
craTyTHUX Iiinied QoHmy, 30UIbIIEeHHs] MPUOYTKOBOCTI. YTIPaBIiHHS pU3NKaMH JisibHOCTI DoHay siBIIsie
co00r0 TOCTIHHUEI mpollec mepeadayeHHs 1 HeHTpamizaiii iX HeraTMBHUX (DIHAHCOBHUX HACIIJKIB,
MOB'sI3aHUN 3 iX ieHTH(IKAIE€r0, OMIHKOK, MPOQLIAKTHKOI 1 MIHIMI3alli€l0 HETaTMBHUX HacHiakiB J{o
PH3HKIB, SKI MOXKYTh BUHMKATH IPH 3IIACHEHHI AisUTbHOCTI DOHIY HaleKaTh Taki 1X BUIU: KPEAUTHUN
PU3UK, PHHKOBHI PU3MK Ta PU3WK IIKBIAHOCTI. PHHKOBHMI pH3HMK BKJIIOYAE BATIOTHHN PHU3UK,
BIJICOTKOBUH PHU3MK Ta IHIINN I[IHOBUN PU3HK.

7.6.2.Kpedumnuii puzux

KpemuTHuii pu3uK - pU3WK TOTO, IO OJHA CTOPOHA KOHTPAaKTy Npo (piHAHCOBUH IHCTPYMEHT HE
3MO’KE BUKOHATH 3000B’s3aHHS 1 1ie Oye NPUYHNHOIO BUHHUKHEHHS ()IHAHCOBOTO 30MTKY 1HIIIOI CTOPOHH.
KpemutHuit pu3uk nputaMaHHUN TaKuM (HiHAHCOBUM IHCTPYMEHTaM, SIK IIOTOYHI Ta JACTTO3UTHI PaXyHKH B
OaHKkax, obuiramii Ta 1e0iTopchka 3a00prOBaHICTh.

OCHOBHUM  METOJIOM  OIIIHKA  KPEOWUTHUX PHU3WKIB  KepiBHUITBOM @DOHIY €  OIliHKa
KPEIUTOCTIPOMOXKHOCTI KOHTPAreHTIB, IS YOT0 BHUKOPHUCTOBYIOTHCS KPEIWUTHI PEUTHHTH Ta Oyab-ska
iHIIa gocTymHa iHdopMallis (3araJbHOAOCTYNHA iH(popMariiiina 0a3a nanux HKIII®P, nani 3 €/IP Ta
1HII) TOXO X CHPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHS. (OHA BHUKOPHCTOBYE HACTYIHI
METOH YIIPABIIIHHS KPEOAUTHAMHA PU3UKAMHU:

-JIIMITH O/I0 OOPTOBUX 3000B’s13aHb 32 KjlacaMu (DiHAHCOBHUX IHCTPYMEHTIB;

-JIIMITH IIO/I0 OOPTOBUX 3000B’s3aHb MEpel] OJHIM KOHTPareHToM (200 acoIiifoBaHOIO TPYIOI0);

-JIIMITH TIO/I0 BKJIaIeHb y (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAUTHUX PEHTHHTIB 3a HarionaapHOO
PEHTHUHTOBOIO IIKAJIOH0;

-JIIMITH TIONO PO3MIIIEHHS JEMO3UTIiB y O0aHKax 3 PI3HUMH PEHTHHTaMHU Ta BHITAJIKUA OedONTy Ta
HEMOBEPHEHHS JIETIO3UTIB MPOTITOM OCTAaHHIX 11’ ITH POKIB.

@oHa aHaNi3ye TIATOCIPOMOXKHICTh KOHTPAreHTIB Ta 3AIHCHIOE 3aXOIU IIMOA0 HENOIYIIeHHS
HasBHOCTI B akTuBax MoHIy MpoCcTpoueHoi 1ediTOpChKOi 3a00pTroBaHOCTI.

®onp He Mae (hiHAHCOBHX aKTHBIB, sKi a00 OyIH TPOCTpPOUEHi, a00 3HELIHWIHCSA, TAKOX BiICYTHI
3acTaBy Ta iHII Gopmu 3a0e3nedeHHsT KPeIUTIB OJepKaHUX Y HaJaHUX.

7.6.3.Punxosguil puzux

PuHKOBUI pU3WK - 1€ PU3HK TOTO, IO CIPaBEUIMBA BapTicTh a00 MalOyTHI I'POMIOBI MOTOKU Bif
(hiHaHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCS BHACIIIOK 3MiH PHHKOBUX IIiH. PUHKOBHII pHU3HK OXOILTIOE
TPU TUNM PHU3UKY: IHIIMK I[IHOBUM PU3HK, BATIOTHHA PHU3WK Ta BIACOTKOBHI PHU3UK. PUHKOBUI pH3WK
BHUHHKAE y 3B 53Ky 3 PU3MKAMH 30MUTKIB, 3yMOBJICHUX KOJMBAHHSMHU IIiH HA aKIii, BIICOTKOBUX CTAaBOK Ta
BaJIIOTHUX KypciB. @OHI HapakaTMMETbCS HA PHUHKOBI PHU3MKH Yy 3B’SI3Ky 3 IHBECTHLIAMH B aKIii,
oOuiranii Ta iHmI GpiHaHCOBI IHCTPYMEHTH.

[HmMi HiHOBUH PU3HK - 1€ PU3MK TOro, MIO CIIPaBEAJIMBA BapTicTh a00 MailOyTHI TPOIIOBI MOTOKU
Bii ()iHAHCOBOrO IHCTPYMEHTA KOJMBAaTUMYTbCS BHACHIJOK 3MiH PHHKOBHX WiH (OKpiM THX, IO
BUHHUKAIOTh YHACHIZOK BiJICOTKOBOI'O PH3HMKY YH BAJIIOTHOIO PHU3HMKY), HE3AJISKHO BiJ TOro, 4u
CIPUYMHEHI BOHM YMHHUKAMH{, XapaKTEpHUMH JUII OKpeMoro (iHaHCOBOTrO iHCTpyMeHTa abo HOoro
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eMiTEeHTa, YW YMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKUMH
3IIMCHIOIOTBCS OMepallii Ha pHHKY.

OCHOBHMM METO/IOM OLIIHKHM I[IHOBOI'O PH3HKY € aHalsi3 4yTiuBocTi. Cepea MeTOIiB MOM’ K IICHHS
iHOBOTO pu3NKy POH/ BUKOPUCTOBYE AWBEpCU(IKAIlil0 aKTUBIB Ta JOTPUMAHHS JIIMITIB Ha BKJIa/JICHHS B
akuii Ta iHmi GiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHHM MPUOYTKOM.

PunkoBuii pu3MK - 1€ PU3UK TOTO, IO CIPAaBEIJIMBA BapTICTh a00 MaiOyTHI TPOIIOBI MOTOKH Bif
(hiHaHCOBOTO IHCTPYMEHTa KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHII PH3UK OXOILTIOE
TPH THNW PU3UKY: IHIIMKA I[IHOBUHA PU3WK, BAIOTHUH PU3MK Ta BiJCOTKOBWHU pU3NK. PUHKOBUH pH3HK
BHUHUKAE y 3B’5I3Ky 3 PU3MKAMU 30UTKIB, 3yMOBJICHUX KOJMBAHHSIMU I[iH Ha aKIlii, BI/ICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. QOHI HapakaTHMETbCs HA PUHKOBI PHU3MKH Yy 3B’SI3Ky 3 IHBECTHIISMH B aKIlii,
O6miranii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

@DoH/IOM BCTaHOBJIECHO, L0 IHAWKATOPOM MOXJIMBOCTI MOAIH peaiizamii pHHKOBOro (IaifoBoro)
pu3uky € najinas ingexkcy Yb (UX) ymponosxk kBaprany. Tak naginas ingexcy Yb menme Hix Ha 10%
CTaHOBHTh HU3BKHI piBEeHb pU3UKY, MaaiHHSA Yy Mexkax 10- 20%% cTaHOBUTH cepenHill piBeHb PU3HKY,
naginHs Outbire 20% - BUCOKUIT piBEHb PH3HKY.

[Morouna oriHKa piBHS PU3HKY 33 TIOKA3HUKOM PUHKOBOTO (I1aHOBOT0) PU3HKY 3a TOPTQeENeM IHHUX
nanepiB GoHy XapaKTepu3yeThCs K HU3bKA.

Cucrema ynpasiinas pusukamu ®onny nepeadayae 3acTOCYBaHHS JIEKITBKOX aHATITHYHUX METOJIIB
nocimipkenns pusukis. Cepen nux merofis MoHj Ha erami IUTaHyBaHHS NPOQECiHHOT IisIBHOCTI,
3’CyBaHHI JIONUIBHOCTI y4acTi B IHBECTHUI[IHHOMY TMPOEKTi, MPOBOJUTH aHANI3 YyTIMBOCTI
PE3YIBTATUBHOTO MOKa3HUKA BijI Bapiallil 3Ha4eHb MOKA3HWKIB, IO OEpyTh y4acTh B MO0 BH3HAYCHHI.
Kpim ananizy uyrnuBocti @oHJ Ha eTari MPOrHO3yBaHHS BUKOPUCTOBYE METOJ KOPEKTYBaHHS, METO]I
crieHapiiB. He3Baxkaroun Ha MPaKTUYHO CTATy CUTYAIl0 HA (GOHIOBOMY PHHKY, DOHJI 3 OISy Ha aHAI3
CUTYyaIlil y 3BITHOMY IEpiojl JOAEPKYBaIOCh MOMITHKU MO0 HEAOLLIBHOCTI HOBUX BKJIAJICHb Y IIIHHI
HarepH.

7.6.4.Bantomuuti ma 6i0comKo8ull pusuKu

BanroTHUIT pU3KK - 1€ pU3UK TOTO, IO CIIPaBEJINBA BapTICTh a00 MaiOyTHI TPOIIOBI TTOTOKH Bif
(hiHaHCOBOTO THCTPYMEHTY KOJUBATHUMYTLCSI BHACTIIOK 3MiH BaJTIOTHUX KYPCIB.

®donp He Ma€ aKTUBIB, HOMIHOBAaHUX B 1HO3EMHIH BaJIIOTi, y 3aralbHOMY 00CSTY aKTHBIB.

Ockinpkrn POHI TpamIOE TUTHPKA 3 HAIIOHAJIBHOIO BalfOTOI0, BIUIMB 3MIHM BAaIOTHUX KYypCiB
BiJICYTHIH.

BincoTkoBuii pH3HK - e pU3HK TOTO, IO CIPaBeTMBa BapTICTh a00 MallOyTHI TPOIIOBI MTOTOKH Bif
(hiHaHCOBOTO IHCTpyMEHTa KONWBATUMYTHCS BHACTIJOK 3MIH PHHKOBHX BIJICOTKOBHX CTaBOK.
Kepiaunreo @oHAy YCBIIZOMITIOE, IO BiICOTKOBI CTABKM MOXKYTh OITIHFOBATHCH 1 IIe BIUIMBATHME AK Ha
noxoau DoHITy, TakK 1 Ha CTIPaBeUINBY BaPTICTh YACTUX aKTUBIB.

YcBigommooun  3HaYHI  PU3WKHM, TIOB’S3aHI 3  KONHMBAHHAMH  BICOTKOBHX CTaBOK ¥
BHCOKOIH(IIAIIITHOMY CEpeOBHII, SKEe € BIACTHBHUM s (PIHAHCOBOI CHCTEMHU YKpaiHu, KepiBHUIITBO
@oHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIIEHUX y OOProBUX 3000B’S3aHHAX Yy HAI[IOHANBHIA BalOTI 3
(hikcoBaHOIO BiJICOTKOBOIO cTaBKO. KepiBHHIITBO DOHAY 3/MiHCHIOE MOHITOPHUHT BiZICOTKOBHX PHU3HKIB
Ta KOHTPOJIIOE X MaKCUMAIIEHO MPUITYCTHMHMA Po3Mip. Y pa3i 3pOoCTaHHS BiICOTKOBUX pu3nKiB DoHI Mae
HaMmip mo30yBatHcs OOproBux (HiHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOKI BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiICOTKOBUX PHU3MKIB 3IIMCHIOETHCS MUISIXOM OI[IHKU BIUTMBY MOMKJIMBHUX 3MIH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BIJICOTKOBHX ()iHAHCOBUX iIHCTPYMEHTIB.

AKXTUBH, SKi HAPAKAIOTHCS HA BIJICOTKOBI PU3HKH

Tabmuns 15
Tun akTuBY Cranom Ha 31.03.2022
baHKiBCBKI IeTTO3UTH (TUC. TPH) -
Bceboro: -

UYactka B aktuBax ®onny, % -

Jis OIiHKM MOXXITUBUX KOJIMBAaHb BIJICOTKOBUX CTaBOK - OHJ BUKOPUCTOBYBAJIa iCTOPUYHY
BOJIATWJIBHICTH BiJICOTKOBHUX CTaBOK 3a CTPOKOBHUMH jerno3utamu (1o 1 poky) 3a ocraHHI 5 pOKIB 3a
OIpIITIOTHEHOIO iHpopMartiero HBY.
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7.6.5. Pusux nikeionocmi

Pusuk mikBimHOCTI - pusuk Toro, mo PoHI MaThMe TPYZHOLII NMPH BHUKOHAHHI 3000B’A3aHb,
MOB’s13aHUX 13 (PiHAHCOBMMH 3000B’s3aHHSIMHU, L0 MOTANIAlOTHCS IUIIXOM TOCTaBKH T'POIIOBUX KOIITIB
a00 iHIIOro ()iHAaHCOBOTO AKTUBY.

®donH 31iHCHIOE KOHTPOJIb JIIKBIIHOCTI IUISXOM IUTAHYBaHHS IMOTOYHOI JIIKBiAHOCTI. DOHA aHami3ye
TEpMiHH IJIATEXKIB, SIKi MOB'sI3aHi 3 10ITOPCHKOIO 3200PTOBAHICTIO Ta IHIIMMH (iHAHCOBUMH AKTUBAMH,
3000B’s13aHHSMH, @ TAKOX MPOTHO3HI MOTOKH I'POLIOBUX KOIITIB BiJl ONEpaIiifHol AisTIbHOCTI.

Indopmarist 111010 HETMCKOHTOBAHUX TUIATSXKIB 3a (DiHAHCOBUMHU 3000B's3aHHsIMH DOHIY B Po3pisi
CTPOKIB IMOTAIICHHS TPEICTaBICHa HACTYITHUM YHHOM:

Tabmunsa 16
[epioa, 110 3aKiHYUBCS Jo 1 .Bm 1 ‘Bm. 3 Bin 1 Bibmre 5
- MICSIIS IO | MICSIIB JI0 | POKY A0 5 . Bcernoro

31 Gepesns 2022 poky MICALA 3 MicsLB | poky POKIB POKiB
KoporkocTpokosi ) ) ) ) i )
MO3UKH OaHKa
ToprorenbHa Ta iHIIAa
KpPETUTOPChKa - 9 - - - 9
3a00proBaHICTh
[Morouna 3aboproBaHicTh
3a JJOBIOCTPOKOBHMH - - - - - -
3000B'sI3aHHSIMU
Bceworo - 9 - - - 9

1.7.Ynpaseninua kanimaiom

®DoHJ pO3TIIAIAE YIPABITIHHS KaIliTaJOM SK CHCTEMY MPHUHITUIIIB Ta METOMIB PO3POOKH 1 peamizalrii
YIPaBIIHCHKUX PIlICHB, TTOB'I3aHUX 3 ONTUMATLHIM (POPMYBAHHSIM KaIliTaly 3 pI3HOMaHITHUAX JDKEpE, a
TaKOX 3a0e3neueHHSIM e(QEeKTHBHOIO HOro BUKOPHUCTAHHS y HisutbHOCTI Ponmy. KirowyoBi muTanHHS Ta
MTOTOYHI PIllIEHHS, [0 BIUIMBAIOTh Ha OOCAT 1 CTPYKTYPY KalliTaly, a KKOX JpKepeiaa Horo opMyBaHHS,
pO3TIIAMAIOTECS  YIIPABIIHCHKUM TIEpCOHAIOM. MexaHi3M yIpaBIiHHS KamitajaoM mnependadae YiTky
ITOCTAaHOBKY ITUJICH 1 3aBJaHb YIPABIIHHS KaIliTaJIOM, a TAKOK KOHTPOJIb 3a iX TOTPUMAHHSM y 3BITHOMY
mepioi; YAOCKOHAJICHHS METOAWKH BH3HAYCHHS I aHami3y BHUKOPHUCTAaHHS YCiX BHIIB KariTaly;
PO3pOOIeHHS 3aTabHOI CTpaTeril YIpaBIIiHHS KaIliTaIOM.

YrpaBimiHCEKANA TIEpCOHAN 3AIACHIOE OrJISA[ CTPYKTYypH KalliTaly Ha KiHEb KOXKHOTO 3BITHOTO
nepioxy. Ilpu oMy IPOBOAWMTHCS aHANI3 BapTOCTI KaImiTamy, HOro CTPyKTypa Ta MOXJIHBI pru3uku. Ha
OCHOBi1 OTpUMaHHUX BHCHOBKIB QDOH/I 3AIHCHIOE PETYIIOBAHHS KaIliTaly IIISTXOM 3aJy9YeHHS 10JaTKOBOT'O
Kamitany abo (iHaHCYyBaHHS, a TAKOXX BUIUIATH JUBIICH/IIB Ta ITOTANIEHHS ICHYIOUNX No3uK. DoHI MoXKe
3MIACHIOBATH DETYIIOBAaHHS KamiTally MUIIXOM 3MIiHH CTPYKTypu Kamitady. CucremMa ympaBIiHHS
KaIrTajJoM MOXK€ KOpWUTYBAaTHCh 3 YpaxXyBaHHSM 3MiH B ONEPAIIHHOMY CEPEIOBHII, TEHICHIIIAX PUHKY
abo cTpaTerii po3BUTKY.

Ympasninas kaniTanoMm QoHIY COpSIMOBAHO HAa AOCSTHEHHS HACTYITHUX IIUICH:

-30eperTé CIPOMOXKHICTh MIAMPUEMCTBA TPOIOBXKYBATH CBOIO [ISUTBHICTH Tak, 100 BOHO 1 Hamami
3abe3medyBaio A0oXig Il yyacHUKIB DOHAY Ta BHIIATH iHIIAM 3aI[iKaBIICHIM CTOPOHAM;

-3a0e3MeYnT HaJeKHUH NpuOyTOK ydacHukaMm (DOHIy 3aBISKM BCTAHOBJCHHIO LIH Ha IOCIYTH, IO
BiJINIOB11al0Th PIBHIO PU3HKY;

-IOTPUMAaHHs BHUMOI JI0 KalliTally, BCTaHOBJICHHX pEryasiTopoM, i 3abe3neueHHs 3aaTtHocTi DoHIy
(hyHKITIOHYBaTH B SKOCTi O€3MepepBHOTO JIFOUOTO ITiIITPHEMCTBA.

VYnpasiiHcekuil nepcoHan PoHay BBaae, IO 3arajbHa CyMa KamiTaly, YIOPaBIiHHS SKUM
3NIACHIOETHCA, JOPIBHIOE CYMi KariTaiy, BijoOpakeHoro y 3BiTi Mpo GiHAaHCOBUH CTaH.

Ckyaz1 BIacHOTO Kamitany Ha 1aTy (iHaHCOBO{ 3BiTHOCTI CTaHOBUTH -7487Tuc.rpH. (p. 1495, ®.Ne 1):
-3apeecTpoBanuii KamiTaj (OIUIAYEHUH KariTan) 7500 Twuc. TpH.

-Heorurauennii karmiran 0 THC. rpH..
-PesepBHuii kamitan 0 Tuc.TpH.
-Heposnoainennit npubyTOK(HEMOKPUTHIA 30MTOK) (13) THc. rpH.

7.8.0uyinka echexmusnocmi kepigHUUMBA 8 VNP AGAIHHI eKOHOMIYHUMU Decypcamu
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[linBuinenHss e(peKTHBHOCTI  YNpPaBIiHHA pECypCHHUM TOTeHIialoM, 3a0e3meyeHHsT Horo
palioHaTbHOrO BUKOPHCTaHHSA 3HAYHOIO MIpOI0 TIOB’S3aHO 3 TPOBEACHHSIM SKICHHX 3MiH y CKIaAi
pecypciB 1 3 MiABHMIIECHHSM e(pEeKTUBHOCTI B iX YMpaBiiHHI. 3aBAaHHS MiABHINCHHS e()EeKTHBHOCTI
YIPaBJIiHHSA PECypCHHM IMOTEHLIANIOM IIOJSiTa€ HacamIepel Y BAOCKOHAJICHHI BHUKOPUCTAaHHS W
YIIpaBIIiHHS pecypcaMu MiINPUEMCTBA Ta B MiJABUILEHHI IXHBOT I[iJTiICHOCTI.

OcnoBunmu pecypcamu @oHay € QiHAHCOBHI pecypc y BHIUISAIl TPOIIOBHX KOIUTIB, OTPUMAaHHX B
pe3yabTaTi POpMyBaHHS CTATYTHOTO KammiTaidy, Ta (DiHAHCOBI IHBECTHIIII.

[ligBuieHHs eQEeKTUBHOCTI BUKOPHCTaHHS TPYAOBHX PECYpPCIB € MOXJIMBHM JIHMIIE 32 YMOBHU
(dbopMyBaHHS SIKICHOT CHCTEMH MEHEPKMEHTY, 1[0 B CBOIO 4epry mependayae BCTAHOBJICHHS >KOPCTKHX
BHUMOT JI0 KEpiBHUKIB ycix piBHIB. s peanizamii 1iei Mmern ToBapuCTBOM CTBOpEHa cHCTEMa BHMOT /IO
MpaIliBHUKIB, SKI MOBHUHHI IM BIANOBIAAaTH, 30KpeMa, HASBHICTh JUILUIOMIB 3 BHIIOIO OCBITOI Ta
MiATBEpKEHHS piBHS KBai(ikalii BiAMOBiAHUME cepTH(IKaTaMHu.

7.9.Ymosni akmueu i 30006 ‘a3auus

Bignosigao 1o MCBO Ne 37 «3abe3neueHHs, YMOBHI 3000B’SI3aHHSI Ta YMOBHI akTuBW» DOHJ
MOBHHHA BECTH JI0 00JIiK 3a0e31eueHb, yMOBHHX 3000B's13aHb 1| yMOBHUX aKTHUBIB, 32 BUHITKOM !
a) TUX. sIKI € pe3yJbTaTOM KOHTPAKTIB, IO IUISraloTh BUKOHAHHIO, KpPIM BHUMAJKIB, KOJIU
KOHTPAKT € O0TSKIMBUM
0) Ha sIKi IO PIOEThCS cepa 3acTocyBaHHs iHIoro CTanaapTy.
MCBO Ne 37 He 3acTOCOBYeThCS 1O (DiHAHCOBMX IHCTPYMEHTIB (BKJIIOUAIOYM TapaHTii), Ha sKi
nommproeThes chepa 3actocyBanHss MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.
Cranom Ha 31.03.2022 poky poky DoHI HE € CTOPOHOI YMOBHUX 3000B’s3aHb, HE Ma€ YMOBHUX
aKTHBIB, HE Ma€ HEBU3HAHWX KOHTPAKTHUX 3000B’s13aHb Ta HE CTBOPIOBaJ 3a0€31eUeHb.
®doH HE € CTOPOHOI B CYJOBHX IIPOIECCaX, TOMY PHU3UMKH BiJl ONMEpariifHOl MisJIbHOCTI OILIHIOE SIK
MiHIMaJbHI.
®dona He BHU3HAE YMOBHI 3000B’si3aHHS B 3BiTi mpo (iHaHCOBHMH CTaH. [Hpopmalis mpo yMOBHE
3000B’SI3aHHS PO3KPHBAETHCS, SKIO MOXJIUBICTE BUOYTTS PECypCiB, sIKi BTUIIOIOTH ¥ c001 €KOHOMIUHI
BHUIOJH, HE € BifmajacHor. PoHa He BU3HAE yMOBHI akTuBH. Ctucia iHdopMallis Mpo YMOBHHI aKTHUB
PO3KPUBAETHCS, KOJTM HAIXOHKCHHS CKOHOMIYHUX BUTII € HMOBIPHUM.
KonTpakTHi 30008’ s13aHHs, BUIaHI rapaHTii, IOPYYUTENbCTBA - BIICYTHI.
CrtpaxyBaHHS - BIICYTHE.

7.10.Hesusznani konmpaxmui 30608 ‘si3anns
HeBu3naHnx KOHTpaKTHHUX 3000B’s13aHp DOHI HE MaE.

7.11 . Jlusioenou, oconoweni 00 0amu 3ameepOHCeHHs 00 BUNYCKY
Cranom Ha 31.03.2022 ®onj He mpuiiMaB pillleHHS MPO BUILIATY JWBIJCHIIB 3a pe3ylbTaTaMu
nisttbHOCTI 32 2021 pik.

7.12.Bnaus indhrauii na monemapui cmammi
[IpoananizyBaBmm KpuTepii, sSKi BU3HAYAOTh MOKA3HHWK TiMepiH(IAMIl, ynpaBIiHCHKHI NEpCOHA
®onay 3poOMB BUCHOBOK, IO 3a MOKa3HWKAMH HABEACHUMH Yy MiAMyHKTax B) i T) maparpada 3 MCBO Ne
29 exOHOMIYHHY CTaH B YKpaiHi He BIAMOBIAa€ CUTYAILil, [0 XapaKTePU3YEThCA TimepiHQIIIIELO.
3Baxaroun Ha Te, 1o 3rimHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKy (iHAHCOBOI 3BITHOCTI €
MUTaHHSAM CY/DKEHHS, YIPaBIiHCHKUHN 1epconan PoHpy NpuitHSB pilieHHS HE MPOBOAUTH IEPEepPaxyHOK
(hinancoBoi 3BiTHOCTI cTanoM Ha 31.03.2022 p.

1.13.1100ii nicra 36immnoi damu

[Tomii micns 3BITHOTO TEpioAy - 1€ CHPHUATIWBI Ta HECHPHUSTIUBI MOIii, SKi BiAOYyBatOThCS 3 KiHIA
3BITHOTO TIEpiONy O NTATH 3aTBEp/DKEHHS (DiHAHCOBOI 3BITHOCTI O BHITYCKY. MOYKHa BHU3HAYWTH JBA
THUIN TOMINA:;

a) mofii, sIKi CBiAYaTh MPO YMOBH, IO ICHYBaJIM Ha KiHELb 3BITHOTO repiony (MoAii, sSIKi BUMaraloTh
KOpHUT'YBaHHS IicyIsl 3BITHOTO Tepioy); Ta

0) monii, AKi CBiAYAaTh MPO YMOBH, 10 BUHUKIM Hicysl 3BiTHOrO mepioxy (mofii, siki He BUMaratoTh
KOpUT'YBaHHS IicJIsl 3BITHOTO MEpiofy).
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[Momi#, siki BinOyBarOThCSA B Mepioj Mik AaTor0 (DiHAHCOBOI 3BITHOCTI Ta JAaTOMO ii 3aTBEP/PKEHHS 1
noTpeOyYIOTh KOPUTYBaHHsI 00 PO3KPUTTS Y (DiHAHCOBIH 3BITHOCTI, HE OYII0.
[MpununenHs pisabHOCTI DOHMY HE TUTAHYETHCA.

I'enepanbuuit nupexkrop TOB Bboprask B.B.
«AzoBo-YopHOMOpChKa AMiHICTpaTHBHA KOMIIaHis »

lonoBHuii 6yxranrep Hexkpacosa O.b.
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