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[puitHATI CKOPOUYCHHS:

AKIIIOHEPHE TOBAPUCTBO «3AKPUTUI HEJIUBEPCU®IKOBAHWIM BEHUYPHHUI
KOPITOPATUBHUI IHBECTUILIIMHWI ®OHJT «KOPYCAHT» - ®onx;

Hartionansna Kowmicis 3 ninaux nmanepis ta porgoBoro puaky — HKIIIDP;
MixxknapoaHi craHaapTu QinancoBoi 3BiTHocTi — MCD3;

MixnaponHi cranaaptu Oyxranrepcbkoro oomiky — MCBO;

Pana 3 MixxHapogaux cranaapTiB byxrantepcekoro o6miky — PMCBO;
[MomarkoBuit Kogexc Ykpainu — [IKVY;

Bananc (3Bit npo dinancosmii ctan) — O.Nel;

3BiT mpo (iHaHCOBI pe3ynpTaTh (3BIT MPO CYKymHHNA A0Xim) — O.No2;

3BIT PO pyX IPOMIOBUX KOMITIB (32 IpIMUM MeTofoM) — D.Ne3;

3BiT npo BiacHuii kamitan — ©.Ne4.

1.OCHOBM HIATOTOBKH, 3aTBEP,KEHHS 1 TOAaHHsI (DiHAHCOBOI 3BITHOCTI

1.1.Mema ma xonyenmyanvha ocHo8a inancosoi 36imuocmi (cmanoapmu, wo GUKOPUCMOBY8ATUCS O]s
nio2omosku ma noOanHsA Pinancosoi 36imuocmi)

MeTta (iHaHCOBOI 3BITHOCTI 3araJlbHOTO TNPU3HAYCHHS — HaaaBaTd (iHAHCOBY iH(OpMAIlIO PO
cy0’eKTa TOCIOJApIOBaHHSA, IO 3BITYE, KA € KOPUCHOIO IS HUHIIIHIX Ta MOTSHI[IHUX IHBECTOPIB,
MO3MKO/IABIIB Ta IHIIWX KPEAWTOPIB Y MPUHHATTI pillleHh PO HAJAaHHA PECypCiB IBOMY CYyO’ €KTOBI
rOCTIOIapIOBaHHSI.

dinaHcoOBa 3BITHICTh 3araJlbHOTO MPU3HAYCHHS Hajaae iHpopMalliro npo (GiHaHCOBUIA cTaH Cy0’€KTa
TOCTIOAapIOBaHHs, 10 3BITY€, a caMe iHPOpMAaIlilo MPO eKOHOMIYHI PecypcH Cy0’€KTa rocroJaploBaHHs
Ta BUMOTH J0 Cy0’ €KTa TOCIIOJaproBaHHs, M0 3BiTye. DiHAHCOBA 3BITHICTh TAKOXK Hamae iH(OpPMAIIiO
PO HACIIIKHU OTepalliif Ta IHIINX MOAIMH, 110 3MIHIOIOTH EKOHOMIYHI pecypcH cy0’€KTa roCrioiaproBaHHs,
oo 3BiTy€, Ta BUMOTH 10 Hboro. iHaHCOBa 3BITHICTh TAaKOX ICMOHCTPYE pE3yJIbTaTH TOTO, SIK
yrpaBIiHChKHH niepcoHan GoHTy po3TOPSIIKAETECS BBIpEHIMH HOMY pecypcami.

Hns  nocsarHeHHs 1€l MeTH (QiHaHCOBa 3BITHICTh Hagae Taky iH(opMarito Tpo cy0’exT
rOCTIOAAPIOBAHHS:

1) akTHBH;

2) 3000B’s13aHHS

3) BacHMi KamiTan;

4) noxij Ta BUTPATH, Y TOMY YHCI1 MPUOYTKHU Ta 30UTKH;

5) BHECKM Ta BUIUIATH BIACHUKAM, SIKi JIFOTh 3T1THO 3 iXHIMH IOBHOB)KEHHIMHY BIIACHUKIB;
6) TPOIIOBI ITOTOKH.

KonnenTyansHOI0 OCHOBOIO J1aHOi (hiHAHCOBOI 3BITHOCTI € OyXTranTepCchKi MOJITUKK Ta MPHHIHIIH,
mo 0a3yroTbcs Ha BUMoOTax MiKHapoAHUX cTaHAapTiB ¢iHaHcOBOro ob6iiky Ta 3BiTHOCTI (mani MCBO,
MC®3) ta Tinymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapogHHUX cTaHIAPTIB OyXraaTepcbKoro
o6miky (PMCBO), B penakuii unnniid Ha 01 ciuas 2020 poky, mo odimiiHO OIPUITIOHEHH] Ha BeO-calTi
MinicrepcTBa dinanciB Ykpainu.

[Ipu dopmyBanHi (iHAHCOBOI 3BITHOCTI YIIPABIIHCHKHI TEPCOHAN KEPYBaBCS TAaKOXX BHUMOTAMHU
HAI[IOHAJIbHUX 3aKOHOJIABYMX Ta HOPMATHMBHHUX aKTIB IIIOJ0 OpraHizaiii Ta BEJCHHS OyXIaJTepChKOTO
00Ky Ta ckiaganHs GpiHaHCOBOI 3BITHOCTI B YKpaiHi, siki He poTupivats BuMoram MC®3.

Hana ¢inaHcoBa 3BITHICTh BKIIIOYAE:

dopma Nel — Gananc (3BIiT npo dinaHcopwmii ctad) ctanoMm Ha 30.06.2022

®dopma Ne2 — 3BiT nipo (hiHAHCOBI pe3ybTaTH (3BIT MPO CYKymHU noxin cranom Ha 30.06.2022

®opma Ne3 — 3BiT Ipo pyX I'pOLIOBUX KOWITIB (3a IpsMUM MeTooM cTanoM Ha 30.06.2022

®dopma Ned — 3BiT nipo BiacHUi Kamitan craHoM Ha 30.06.2022

[Mpumitkun 10 ¢iHaHCOBOI 3BITHOCTI, CKiIajaeHi BignopimHo A0 BuMor MC®3. Ilpumitku €
HEBIJI”EMHOIO YaCTHHOIO 3BITHOCTI 1 BIITTOBIIAIOTH (DiHAHCOBOMY CTaHy Ta JisutbHOCTI DoHIy.

1.2. Jlocmosipne nodauns ma 3aseu npo sionosioanvricme MC®P3
diHaHcoOBa 3BITHICTh IOCTOBIPHO Moja€ (DiHAHCOBHMH CTaH, (DIHAHCOBI pE3yJbTaTH [ISUIBHICTI Ta
TpOLIOBI IMOTOKM cy0’€KTa TocrmoaaproBaHHs. JlocTOBipHE MOJaHHA BUMAarae MPaBOUBOIO IOJAHHS
BIUIMBY OIlepaii, iHIIUX MOl Ta yMOB BiANIOBIIHO A0 BU3HAYEHDb Ta KPUTEPIiB BUSHAYCHHS JJIsl aKTUBIB,
3000B’s13aHb, JIOXO/y Ta BUTPAT, HaBeaeHUX y KoHIeNTyalbHili OCHOBI.




KoHnrenryaibHOIO 0CHOBOIO (hiHaHCOBOI 3BiTHOCTI POHY 3a mepion, 110 3akindmics 30 yepBus 2022
poky, € Mixxnapoaui cranfaptu ¢iHancosoi 3piTHocTi (MC®3), Brirodaoud MiKHApOAHI CTaHIAPTH
oyxrantepcekoro o0miky (MCBO) ta Tnymauenns (KTM®3, T1KT), Bunani Pagoro 3 MixHapogHux
cTangapTiB Oyxrantepcekoro o6miky (PMCBO), B pemakuii umuHii Ha 01 ciyas 2020 poky, mo
BUKIIAZICHI YKpaiHCBKOi MOBOIO Ta O(imiifHO OmpwiIlogHeHHI Ha BebO-caiiTi MinicrepcTBa (hiHAHCIB
Ykpainu.

[Migroroenena @oumom (inaHcOBa 3BITHICTH YiTKO Ta 0€3 OyIb-SIKUX 3aCTEPEIKEHb BiAMOBIAAE BCIM
BuMoraM ynHHHX MC®3 3 BpaxyBanasMm 3MiH, BHeceHHX PMCBO ctanom Ha 01 cigns 2020 poky,
MOTPUMaHHA SKUX 3a0e3nedye NOCTOBipHe monaHHS iHdopmamii B (iHaHCOBiIH 3BITHOCTI, a came,
JOPEYHOI, TOCTOBIPHOI, 3iCTaBHOI Ta 3p03yMiJioi iHpopMallii.

IIpu ¢dopmyBanni QinancoBoi 3BiTHOCTI DOHA KepyBaBCS TaKOXX BHMOTaMH HaliOHAJbHHX
3aKOHOJABYMX Ta HOPMATHBHHUX aKTIB MIOJ0 OpTraHi3amii 1 BemeHHS OyXTaJaTepchKOoro OOJiKy Ta
cKkJagaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, siki He mpoTupivath Bumoram MC®3.

st 3a0e3neueH sl €AMHUX MPUHLUIIB, METOIIB Ta MiIXOAIB MPH BiJOOpakeHHI MOTOYHUX OMepallii
B OOJIIKY Ta MpH CKJIaJaHHi (piHAHCOBOI 3BITHOCTI Ha mianpueMcTBi icHye Hakaz Ne 1 Big 07.07.2016 p.
«Ipo ob6mixoBy momituky» TOB A3zoBo-UopHomopcrka AMMiHICTpaTHBHA KOMIIaHIs, SKa 3MIHCHIOE
VYnpasninns akrusamu Gonny. Leit Hakas € ynnauM cranom Ha 30.06.2022 p .

®oHp ckimagae GiHAHCOBY 3BITHICTH (KPIM 3BITY IPO PyX TPOIIOBUX KOIITIB) HA IMiJICTaBl MPUHIIAITY
HapaxyBaHHSI.

dinancoBa 3BiTHICTP DOHAY CKIaNAa€THCS BUXOIIYM 3 NPHUHIUIY 00a4HOCTI, IO JIO3BOJISE
MiATpUMATH HEUTPaNBHICT TpeAcTaBIeHUX AaHuX. O0auHICTh BU3SHAYAETHCSA SIK MIPOSIB 00EPEKHOCTI TIPH
BUHECEHHI CYy/DKEHh B YMOBaX HEBH3HAUYEHOCTI.

[IpaBouBe ysBneHHs NaHUX Yy (piHAHCOBIM 3BITHOCTI TPAKTYETHCS K MOJAHHS CYTi Omepalii, a He
TIJIBKY 1X IOPUAUYHOI (hOpMHU.

®oHJ To1ae OKpEeMO KOXKHIH CyTTeBUI Kitac moiOHNX crareil. DoHa mo1ae OKpeMo CTaTi BiAMIHHOTO
XapakTepy.

Onepanii mismieHOCTI DoHIY 00’€MHAHI y KJIacu 3a iX XapakTepoM Ta (yHkiiero. O0’eqHaHi aaHi
chopMyBaiu psIIKK y (DiIHAHCOBIH 3BITHOCTI.

@®oHJ HE 3rOpTaB aKTHBH Ta 3000B’s13aHHS Ta AOXOAH y (PiHAHCOBIH 3BITHOCTI.

®onp viTko ineHTHdIKYE HiHAHCOBY 3BITHICTB Ta BIIOKpEMITIOE 11 BiJl iHIIOI iHpOpMAIii.

1.3. 3azanvni sioomocmi npo Pono 3 YNpAGHIHHA AKMUBAMU.

Togna ma CKOpoYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «BAKPUTUN
HEJIMBEPCU®IKOBAHUI BEHUYYPHUI KOPIIOPATHMBHMI IHBECTULIIMHUN @OOHJ]
«KOPYCAHT», AT «3HBKI® «KOPYCAHT» (magami — ®oHn)

Micyesnaxooxcenns: Byn. Cymcbka, 0ya. 96, m. Xapkis, 61002, YkpaiHa.

Opeanizayiiino-npagosa ¢opma:akiiioHEepHE TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo dianvnocmi: 64.30 — Tpactu, GoHaM Ta MoxiOHI (iHAHCOBI Cy0’€KTH

Koo 3a €/[PIIOY: 44291153.

Peecmpayitinuii koo 3a €/{PICI: 13301227.

Ynpasninua axmuseamu ®oupy 3miiicHioe ToBapucTBO 3 00MEXKEHOIO BiAMOBITAIBHICTIO «A30BO-
Yopromopchka aaminicTparuBHa kommaHisn (kog €APTIOY 40578993) (naimi 3a TekctoM - KYA), sika
Jie BiJ iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB ®onmy, 3rimHo 3 JloroBopoM mpo ympaBiIiHHS
aktuBamu Ne 10-Y A Bin 18.06.2021 p.

Po3mip mouatkoBoro cratytHoro kamitany Ponay ckiagae 7 500 000,00 rpH. (ciM MinbiHOHIB
’sitcot THCsY TpH. 00 kom.). CrarytHuid kamitan @onay moxinserscs Ha 7 500 (ciM THCSY I SITCOT)
HITYK IPOCTHX IMECHHHX aKIiiii, HoMiHaasHO BapTicTio 1 000,00 rpH. (0aHa THcsYa rpH. 00 KOII.) KOXKHA.

VY 3B’SI3Ky 3 OIJIATOI0 OAHOOCIOHMM 3acHOBHUKOM OHAY MOBHOI HOMiHAJBHOI BapTOCTI akWii, 3
MeTOI0 (OpMyBaHHSI MMOYATKOBOTO cTaryTHoro kamitaimy @onny, pimeHasM Big 10.06.2021 p. Oyno
3aTBEPPKEHO Pe3yJIbTaTH MPHBATHOTO PO3MIIIEHHS aki(id, y Kigbkocti 7 500 mT. (ciM THCAY 1’STCOT
mTyK) HomiHanbHOl BapricTio 1 000,00 rpH. (omHa Ttucsua TpH. 00 KOM.) KOXHA, 3arajbHOIO
HoMiHasbHOIO BapTicTio 7 500 000,00 rpH. (cimM MinbiioHIB 1’sitcoT THCsY IpH. 00 KOII.) Ta 3aTBEPIKEHO
Craryt ©@oHy.

Pimennssm Ne 1 omHoociOHOro yuachmka ®@onny Bim 18.06.2021 p. 3arBep/pkeHo PermameHnTt Ta
IuBecTnniiiny nexnapauito @onmy. 08.07.2021poxy HKUIIDP 3apeectpoBano 3BiT Hpo pe3yibTaTH
NPUBATHOTO PO3MIIIEHHS aKIliii cepell 3aCHOBHUKIB KOPIIOPATUBHOTO 1HBECTHUITIIHOTO QoHmy, Permament




KOPIIOPATHBHOTO 1HBECTUIIIMHOTO ()OHAY Ta BHECEHO BIIOMOCTI NMPO KOPHMOPATUBHUN 1HBECTUIIIHHMIA
¢doHx 10 €aUHOIO JAePKABHOI'O PEECTPY IHCTHUTYTIB CrijibHOrO iHBecTyBaHHs (CimonrBo Ne 01227 Big
08.07.2021 p.) Ta 3acBiq4eHO BUIYCK akKIliid, 1o 3xaikdcHIOeThcst @onmom (Ceimourso Ne 003187 Bin
08.07.2021 p.).

3 meroro mpuBeneHHs Permamenty ®onnmy y BimnosimHicTes M0 3akoHy Ykpaiam «lIpo puHKH
KaIlTaxy Ta OpraHizoBaHi TOBapHI puHKM» Ta [lolokeHHS TIPO CKIaa Ta CTPYKTYPY aKTHBIB iHCTHTYTY
CIIBHOTO 1HBeCTyBaHHS, 3aTBeppkeHoro Pimennsam HKUTI®P Bix 10.09.2013 p. Ne 1753 (i3 3minamu ta
JIOTIOBHEHHSIMY) OmHOOCIOHMM ydacHUKOM @onmy Oymo 3atBepmxeHo Permament ®oHgy B HOBIH
penakmii (Pimmenns Ne 4 Bix 08.12.2021 p.), skuit 6yB 3apeectpoBanuiit HKUIIDP 21.01.2022 p.

@®oHA € IHCTUTYTOM CHIIBHOTO 1HBECTYBaHHS, CTBOPEHUM Yy (OPMi aKIiOHEPHOTO TOBAapHCTBA IS
MPOBAPKCHHS BUKJIFOYHO JISTIBHOCTI 31 CHJILHOTO 1HBECTYBaHHSI.

HepxaBHa peectpartist @onny Binoymacs 11.06.2021 p., Homep 3amucy:100 480 102 0000 089084.

1.4. Onuc disnvHocmi (Mmema, npeomem, 6uou) ma onepauiuno2o cepedosuid (YmMoesu 30iliCHeH
OIAIbHOCII, IIYEH3VBAHHA, 0ePHCABHE De2YNt08AHH )

®DoHJI € IHCTUTYTOM CIIUILHOTO 1HBECTYBaHHS, IO HaAae (IHAHCOBI MOCIYTH HA PUHKAX KaliTany,
CTBOpEHUM Yy (popMi aKIioHEpPHOTO TOBAPUCTBA ISl TPOBAKEHHS NisUTPHOCTI 31 CIILIIBHOTO 1HBECTYBAHHSI.

[IpemmeTom misttbHOCTI DOHY € MPOBAHKEHHS MiSTIBHOCTI 13 CHUTBHOTO iHBECTYBaHHS, OB’ I3aHOL
i3 00’eAHaHHIM (3aJTyYCHHSM) Ta PO3MIIIEHHSIM (BKJIQJCHHSIM) KOWITIB y4yacHWKiB DoHIY Ta JOXOIIB,
orpuMaHux DOHIOM Bij 3MIHCHEHHS TISUIBHOCTI 13 CIUJIBHOTO IHBECTYBaHHS.

[IpiopureTHUMH HampsMKaMH I1HBECTHIIWHOI misiibHOCTI ToBapucTBa € 1HBECTYBaHHA Y
OyaiBeNbHY raily3b, CLUIbCBKE TOCMOJAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYAyBaHHS.

JiABHICTD 13 CIIIBHOTO 1HBECTYBaHHS € BUKIIOYHOIO AisUTbHICTIO DOHTY.

®oH € ¢iHAHCOBOIO YCTaHOBOIO (peecTpamiiiHuii HOMep B JlepikaBHOMY peecTpi (iHAHCOBHUX
YCTaHOB, 10 HA/IAIOTh MMOCTYTH Ha pUHKY HiHHWX manepiB 3049, nata BHeceHHs o peectpy 08.07.2021 p.).

®DoH POBaJAWTh CBOIO iSUIBHICTH BIAMOBIAHO J0 ['ocmomapchkoro Kojekcy YKpainu, 3akoHy
VYkpaian «[Ipo iHCTUTYTH CHITBHOTO iHBECTYyBaHHs», L{MBiIbHOTO Komekcy YKpaiHu, 3akoHy YKpaiHu
«Ipo iHBecTUIliiHY MisUIBHICTE», 3aKkoHY YKpainm «lIpo puwHKH KamiTaxy Ta OpraHi3oBaHi TOBapHi
puHKN», 3akony Ykpainu «IIpo menosurtapry cuctemy YKpaiHH» Ta YHHHOTO 3aKOHOJABCTBA YKpaiHH,
HopMmaTtuBHO-TipaBoBux akTiB HKUII®P, Craryry, PernamenTy Ta BHyTpiniHix 1okyMeHTiB QoHY.

1.5. 3ase6a npo 6esnepepsnicme distibHocmi

®DoHy1 ckanae cBOr (iHAHCOBY 3BITHICTh Ha MiJCTaBl MPUITYIIEHHS PO OE3MEePEePBHICTH AiSTTBHOCTI.
®doH HE Mae HaMIpiB JIKBiAyBaTH Cy0’€KT TOCIOAAPIOBAHHS YW TPHUIIMHUTH AisuibHicTh. [lig wac
OLIIHIOBAaHHI yNPaBJIiHCHKUHA MEPCOHAN HE BUSBUB HEBU3HAUCHOCTEH ILIOJIO MOJIIM YU YMOB, SIKi MOXYTb
CIOIPUYMHHUTHA 3HAYHUH CYMHIB I[OJI0 3JATHOCTI MiJIMPHEMCTBA MPOJOBXKYBATH JiIsUIBHICTH Ha
Oe3nepepBHiil OCHOBI.

O1uiHIOIYY AOPEUHICTh NPUITYIIEHHS Ipo Oe3NepepBHICTh, YIPABIIHCHKUI HepcoHal OpaB 0 yBaru
BCIO HasiBHY iH(opMallio moao MalOyTHhOro — Ha 12 MicsiiB 3 MOYaTKy 3BITHOTO IMepioay, aie He
0o0OMEXyoUnCh UM TepiogoM. Meroro DoHAY € TOCTYNOBE OTPUMYBaHHsS MpUOYyTKa BiJ CBOET
nisobHOCTI, POHA Mae gocTyn 10 (piHAHCOBUX pecypciB, HeMae MPOCTPOUEHOi AeOiTOPCHKOI Ta
KpPEeIUTOPChKOI 3a00proBaHoCTi, TOMY MiANPHEMCTBO MAa€ JOCTAaTHIO BIEBHEHICTh Yy TOMY, LIO HOTO
JISUTBHICTB Oyjie TIPOJIOBXKYBaTHCS Ha Oe3repepBHiil OCHOBI.

VYrpaBniHcekuil nepcoHan PoHAy BBaxae, LI0 MPUIYLICHHS Mpo MoJaiblie Oe3lepepBHe
(GYHKLIOHYBaHHS, € TOPEUHUM.

Brmue cnamaxy COVID-19 (kopoHaBipyc) Ta BXHTHX YpsSJIoM YKpaiHW KapaHTHHHHX Ta
00MeXyBaTbHHUX 3aX0/liB, CIPSIMOBAHHUX Ha 3aro0iraHHs HOro MoJJalibIIIOMy BUHHKHEHHIO 1 TIOIIMPEHHIO,
BKJIIOYHO 3 HAaJ3BUYafHOI0 CHUTYalli€l0, MOXE CHPUYMHHUTH CIUIMB Ha TOAAJbINY AisiubHiCTE DoHny,
HACJIIIKU SIKOTO HA JAHUM 4ac HEMOYKJIMBO OLHUTHU. [lomanpiia cTtadlii3amis eKOHOMIYHOI Ta O TUYHOL
CHUTYyaIlii 3HAYHOIO MIpOI0 3aJISKUTh BiJI YCIIITHUX 3yCHJIb 1 YKPATHCBKOTO Ypsiy, 1 YpsiliB iHO3EMHHUX
¢inaHcoBux mapTHepiB Ykpainu y O0poTh0i 3 MOMIMPEHHSIM KOpOHA BipycHOI iH(eKUil 1 mogonaHHsaM ii
eKOHOMIUHMX HaclniakiB. [lepenbauntu mopanbuInii pO3BUTOK €KOHOMIUHHMX, COLIAIIBHUX Ta MOJITHYHHX
NOJIi# Hapa3i BaXKKO, TOMY Mipa iX BIUIMBY Ha JisuibHICTE DOHIY He MOXe OyTH JIOCTOBIpHA BH3HAUYCHA.
VYnpasniancekuM nepconanaom ony Oyinu yBa)KHO PO3TISIHYTI BCi PH3UKH 3 TOUKH 30pY iX YIIPaBIiHHS Y
3B’5I3Ky 13 CBITOBOIO MaHJeMi€r0 KopoHaBipycHoi xBopoou (COVID-19) Tta 3ampoBamkenns KaGinerom
MinictpiB YkpaiHM KapaHTHHHHUX Ta OOMEXYBaJbHHX 3aXOJiB, CHPSIMOBAaHWUX Ha TMPOTHIIIO il




MTOAJBINIOTO TOMTUPESHHS B YKpAiHi Ta OIIHIOE 3AaTHICTh POHAY MPOIOBKYBAaTH CBOIO IiSUTHHICTH HA
OesrmepepBHiit OCHOBI.

VY 3B13Ky 3 BilicbKOBOIO arpecieto Pociiicbkoi @enepanii npotn Ykpainu, Ha miACTaBi MPOMO3MILIi
Panmu HationansHOI Oe3neku 1 000poHU YKpaiHu, BiAMOBiAHO N0 nmyHKTY 20 yactuHu nepmoi crarti 106
Koncrutymii Yipaian, 3akony Ykpaiau "llpo mpaBoBwmii pesxuM BoeHHOTO cTaHy" Yka3om [Ipesmmenra
VYxpainu [Ipo BBeeHHSI BOEHHOTO CTaHy B YKpaiHi 0yJ10 OCTaHOBIICHO:

Bgectu B Ykpaini BoeHau#t cta i3 05 rogunau 30 xBunuH 24 nrotoro 2022 poky ctpokoM Ha 30 mi0.

VY 3BSI3Ky 3 TPHBAIOYOI NIMPOKOMACHITA0OHOI 30poiiHOI0 arpeciero Pocilickkoi denepariii mpotu
VYkpaiam, Ha mifgcTaBi mpomo3uilii Pamy HarioHaibHOI Oe3rekw i 000poHHM YKpaiHW, BiIIIOBITHO [0
myHKTy 20 wactuau nepmoi crarti 106 Koncturymii Ykpainn, 3akony Ykpaiau "[Ipo mpaBoBuit pexxum
BOEHHOTO CTaHy'" TOCTaHOBJISIO:

1. Ha gactkoBy 3miny crarti 1 Ykazy Ilpesunenta Yikpaiau Binm 24 motoro 2022 poxy Ne 64/2022
"IIpo BBeJeHHST BOEHHOTO CTaHy B YKpaiHi", 3aTBepIxkeHOro 3akoHOM YKpainu Bix 24 motoro 2022
poky Ne 2102-IX (3i 3miHamu, BHeceHMMH YKa3oMm Bin 14 Oepesns 2022 poky Ne 133/2022,
3aTBepKeHNM 3aKOoHOM YKpainu Big 15 Oepesns 2022 poky Ne 2119-1X, Vkazom Big 18 xBitHsa 2022
poky Ne 259/2022, 3atBepmxenum 3akoHoM Ykpainu Bix 21 xBiTHs 2022 poxy Ne 2212-1X, Ta Ykazom
Big 17 tpaBHs 2022 poky Ne 341/2022, 3arBepmkennM 3akoHoM Ykpainu Bin 22 TpaBHs 2022 poky Ne
2263-1X), mpoIOBXHUTH CTPOK Jii BOEHHOTO cTaHy B Ykpaini 3 05 roguan 30 xBummH 23 cepmas 2022
poky cTpokoMm Ha 90 ni6.

B ®onai HasgBHI A0OCTAaTHI KOIITH AJISl TIOKPUTTS KOPOTKOCTPOKOBHX MOTpeO. DOHI HE Mae moTpedH
JMIOMOBJISITHCA 3 KPEIUTOpPaMH TPO PECTPYKTypH3aliro 3000B’si3aHh Ta 3MEHINYBATH 1i OlepamiiHi
notpedu. @oHy HEe MOTPIOHO 3BEPTATUCH 33 (PIHAHCOBOIO MIATPUMKOIO JIO0 YUACHHUKIB JIJIs 3a0€3MCUCHHS
HOPMAaJIBHOT JTisTIbHOCTI.

®DoH perymsipHO 3IIHCHIOE aHali3 eKOHOMIYHOI chTyamii B KpaiHi. YMpaBIiHCHRKANA TepCOHAT
BBaXKa€, M0 CYTTEBOI HEBU3HAYEHOCTI MO0 MOXIUBOCTI DOHIY MPOAOBKYBATH CBOKO MisIIHHICTH Ha
nepiof, K MiHiMyM 12 MicAIiB 3 JaTH MOAaHHS 1€l (iHAHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha Jary
3BITHOCTI yNpaBIiHCHKUI TEpCOHA]T He Ma€ HaMipiB MPHUIMHATH YU CYTTEBO 3TOPTATH TOCHOAAPCHKY
SUIBHICT.

Cranom Ha 30 uyepBHs 2022 poky ympaBIiHCBKOMY TIEpCOHANy HE BIJIOMO NP0 CYTTEBI
HEBH3HAYEHOCTi, TOB’s3aHI 3 TOAISIMA Y YMOBaMH, SIKi MOXYTh BIUIMHYTH Ha Oe€3NepepBHICTh
JHSIBHOCTI.

1.6. Ioenmudgbixayis ginancosoi 36imnocmi (3a2a1bH020 YU CHEYIATLHO20 NPUSHAYEHHS, OKpeMd,
IHOUBIOYAIbHA, KOHCONI008AHA)
®dinancoBa 3BiTHiICTh DoHIY € (HIiHAHCOBOI 3BITHICTIO 3arajJbHOr0 MPH3HAYEHHS, SKa
chopMOBaHa 3 METOIO JIOCTOBIPHOTO MOJaHHs (DIHAHCOBOTO CTaHy, (JiIHAHCOBUX PE3YJIBTATiB JisNIHOCTI
Ta i TPOIIOBUX MOTOKIB JUIsl 3aJ0BOJICHHs 1H(OpMAIiifHUX MOTped MIMPOKOro Koja KOPHCTYBadiB MpPHU
MIPUHHATTI HUIMH €KOHOMIYHHX PillleHb.

1.7. Qynxyionanvua sanoma ma 6an0ma 36IMHOCHI
Juia omiHky craTtel, BKIFOUYEHUX N0 (iHaHCOBOI 3BITHOCTI POHIY, OyJI0 BHKOPHUCTAHO BAaIIOTY
NEPBUHHOTO €KOHOMIYHOTO CEpeIOBHIIA, B sIKOMY Mparoe DoHf, - yKpaiHCbKa IPUBHSL.
Bci 3HaueHHs HaBeIeH1 3 OKPYTIIEHHSM JI0 HAHOJIMKYOT THCSYI, SKIIO HE 3a3HAYEHO 1HIIe.
Omnepauii B iHo3eMHii1 BaroTi ctanoM Ha 30 yepBHs 2022 poKy HiANPUEMCTBO HE 3A1HCHIOBAIIO, TOMY
BIUIMB BAJIIOTHUX KYpCiB Ha (piHAHCOBY 3BITHICTH HE OLIIHIOIOTHCSL.

1.8. Memoou nodanns inghopmayii'y ginancosux 3simax

3rigao HII(C)BO Nel 3Bit npo cyKymHUi J0Xia nepeadayae MojaHHS BUTPAT, BUSHAHUX Y IPUOYTKY
a00 30MTKY, 3a KiIacudikalliro, OCHOBaHOI Ha MeTO/Ii «(pYyHKIII BUTpaT» a00 «co0iBapTOCTI peatizaiii»,
3TiIHO 3 SIKUM BUTpPaTH KJIacH(iKyOTh BIAMOBIAHO 1O iX (YHKIII SK YacCTHHH COOIBapTOCTI 4YH,
HaNpHUKIad, BUTpaT Ha 30yT a0o aaMiHICTpaTHUBHY HisUIbHICTH. [H(oOpMalis mpo XapakTep BUTpar €
KOPUCHOIO JIJIsI TPOTHO3YBaHHA MaiiOyTHIX TPOIIOBUX MOTOKIB Ta HaBeaeHa B 11.6.2 mux [IpumiTok.

[pencraBieHHs rpomMOBUX MOTOKIB BiJ ONEepamiiHOi isTIbHOCTI y 3BiTi PO PyX TPOIIOBHX KOIITIB
3IACHIOETHCS 13 3aCTOCYBaHHSAM MPSMOTO METOAY, 3TiJHO 3 SKUM DPO3KpHUBA€TbcA iH(OpMalis mpo




OCHOBHI HaXOJ/KEHHS TPOIIOBUX KOIITIB UM BHILIAT I'POIIOBUX KOIITIB. [H(opMaIlis Ipo OCHOBHI BHAU
TPOIITOBUX HATXOHKEHB Ta TPOIIOBUX BHILIAT (OPMYETHCS Ha IMiICTaBl 00MIKOBUX 3anuciB DoHy.

1.9. 3eopmannsa ghinancosux akmugie ma 30006 '43amb
@DiHaHCOBI aKTHBHU Ta 3000B’s3aHHS 3rOpTAIOTHCS, AKIO DOHI Mae IOPUINIHE IPaBO 3MIHCHIOBATH
3aliK BM3HAHMX y OanaHci cyMm 1 Mae HaMmip abo 3pOoOWTH B3aeMO3aiik, ado peayi3yBaTH aKTHB Ta
BUKOHATH 3000B’s13aHHS OJJHOYACHO.

1.10. 3gimnu nepiod dinancogoi 36imnocmi
3BITHUM TepiosIoM, 3a SIKUK popMyeThes (hiHaHCOBa 3BITHICTB, BBaXkaeThes nepion 3 01 ciuns mo 30
yepBHst 2022 poky.

1.11. Cymmesi cmammi ghinancosoi 3eimuocmi.
CyTTeBUMH CTATTSIMU (iHAHCOBOI 3BITHOCTI, ckianeHoi ctaHoM Ha 30 uepBHs 2022 poky, € craTTi,
BapTicTh AkuX nepesurnye 100 Tuc.TpH.

1.12. Ocnosu oyinox, wio 3acmocosani y Qinancositl 36imuocmi.

s ¢hinancoBa 3BITHICTH MATOTOBIEHA HAa OCHOBI iICTOPUYHOI COOIBapTOCTI, 32 BUHATKOM OIliHKH 3a
CIIPaBEUIMBOIO0 BapTICTIO OKpeMuX (piHAHCOBUX iHCTpyMeHTIB BiamoBigHo 10 MC®3 Ne 9 «DiHaHCOBI
IHCTPYMEHTW», 3 BUKOPUCTAHHSIM METOJIIB OIIHKH ()iHAHCOBUX iHCTPYMEHTIB, A03BosieHNX MC®3 Ne 13
«O11iHKa CIIpaBeITMBOI BAPTOCTI.

Ominka crpaBeUIMBOI BapTOCTI 3IIHCHIOETECS 3 BUKOPHUCTAHHSAM METONIB OIIHKK (DiHAHCOBHX
iHCTpYMeHTiB, no3BosieHuX MC®3 Ne 13 «OuiHkd 3a crnpaBeIMBOIO BapTiCTIO». Taki METOIHM OIHKH
BKIIIOYAIOTh BUKOPUCTAHHS CIIPABEJIMBOI BApPTOCTI SIK I[iHHM, sika Oyna O oTpuMaHa 3a MPOJaK aKTHUBY,
abo cruradeHa 3a mepenady 3000B’s3aHHS y 3BUYAlHIN oreparlii Mk y9aCHUKaMHU PUHKY Ha ATy OI[iHKH.
30kpemMa, BUKOPHCTaHHS Oip)KOBHX KOTHPYBaHb a00 IaHWX MPO MOTOYHY PHHKOBY BapTICTh iHIIOTO
aHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHalli3 JUCKOBAaHUX TPOIIOBUX IMOTOKIB abo0 iHINI MoOjaesi
BU3HAUEHHs cHpaBeannBoi BapTocTi. Ilepenbauena cmpaBemiuBa BapTicTh (IHAHCOBHUX aKTHUBIB i
3000B’s13aHp BH3HAYAETHCS 3 BUKOPUCTAHHAM HasBHOI iH(oOpMamii Mpo PHHOK i BiJMOBIIHUX METOIIB
OIIiHKH.

1.13. 3asea npo sionosioarvbHicme.

VYnpasnincekuil nepconan PoHAy 3 ynpaBiliHHS akTHBaMHU HECE BiAMOBINANBHICTH 3a MiATOTOBKY
(iHaHCOBOT 3BITHOCTI MiJNPHEMCTBA, SKa JOCTOBIpHO mMojae dinaHcoBuii ctan PoHnay cranom Ha 30
uepBHA 2022 poKy, a TaKOXK Pe3yabTaT HOTO MisITLHOCTI 3a 1epioJ, mo 3akinuuscs 30 uepsast 2022 poky,
PYX TPOIIOBHX KOIITIB Ta 3MIiHM B KamiTali 3a BiJMOBITHUI Mepiof], y BIAMOBITHOCTI 10 Mi>KHapOIHUX
CTaHJapTIB Oyxraiarepcbkoro o0iiky Ta 3BiTHOCTi. Ckiajn 1iei indopmaii BH3HAYaeThes MpodeciitHuM
CYJDKEHHSIM yIpaBIiHHA nepcoHary QoH1y 3 yrnpaBIliHHs aKTHBAMH.

2.Cymmesi nonodcenns 0OniKo8oi noaimuxiu.

2.1. Ocnosa hopmyearnns 0OAIKOBUX NOJIMUK.

OOJIIKOBI TOJIITUKA — KOHKPETHI TMPUHIUIIM, OCHOBH, JIOMOBJICHOCTI, MpaBWJia Ta HPaKTHKA,
3aCHOBaHI Cy0’ €KTOM TOCIOJApIOBaHHS IpH CKJIaJaHHI Ta mMojaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3
HABOJUTH OOJIKOBI TONITHKH, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3MOry CKIacTH Taky (iHAHCOBY
3BITHICTb, SIKA MICTHTh JIOPEYHY Ta IOCTOBIpHY 1H(POPMAITiI0 TIPO orepailii, 1HII MO/l Ta YMOBH, JIO SIKMX
BOHM 3aCTOCOBYIOThCS. Taki TONITHKH HE CJiJl 3aCTOCOBYBaTH, SKIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBHM.

O6nikoBa monmitrka DoHAy po3pobieHa Ta 3aTBEpIXKEHA YNPaBIiHCHKUM MepcoHanoM Doy
Bignosigao 10 BuMor MCBO Ne 8 «OO0miKOBI MOJTITHKH, 3MIiHA B OOMIKOBHX OI[IHKAX Ta MOMMJIKH» Ta
iHmmx yuHHIX MC®3 Ta iHTepnpeTanisx.

dinancosa 3BiTHICT, DOHIY MiITOTOBIIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHSITKOM OI[IHKH
3a CIPaBEIJIMBOIO BapTicTIO Ha jnaTy 3actocyBanHs MC®3 BignosimHo n1o MC®3 Ne 1 «Ilepie
3aCTOCYBAaHHS MDKHAPOJHUX CTaHAAPTiB (DIHAHCOBOI 3BITHOCTI», OLIHKHM 3a CIPABEJIMBOI BapTICTIO
okpeMux (¢iHaHCOBHX IHCTpyMeHTIB BiamoBimHO 0 MC®3 Ne 9 «®DiHaHCOBI iHCTpyMeHTH». 3




BUKOPHCTAHHSM METOJIB OIIIHKKA (hiHAHCOBHUX IHCTPYMEHTIB, n03BOIcHHX MC®3 Ne 13 «Ominka
CITpaBETHBOI BapTOCTI».

Benenns Oyxranrepcekoro oOJKy Ta CKJagaHHA (iHaHCOBOI 3BITHOCTI 3IOiHCHIOETBCS 3
JIOTPUMAHHSM TIPUHIIMIIIB MOBHOTO BHCBITJCHHS, TOCHIJIOBHOCTI, O€3MEPEPBHOCTI, HapaxyBaHHS Ta
BIZIITOBITHOCTI TOXOIB Ta BUTPAT, TIEPIOTAIHOCTI.

[TigroroBka ¢inancoBoi 3BiTHOCTI BiamoBigHO 10 MC®3 BuMarae Bij yIpaBIiHCHKOTO IEPCOHATY
NPUNYHIEHb T4 PO3PaxyHKiB, IO BIUTUBAIOTh HA 3aCTOCYBaHHs OOJIIKOBOI MOJIITHKH Ta HAaBEIACHI CYyMH
aKTHBIB Ta 3000B’513aHb, a TAKOX J0XOMAiB Ta BUTparT. OIIHKK Ta CyKEHHS 0a3yI0ThCS Ha TOMEPETHROMY
JOCBiMI Ta IHmMMX (akTopax, MO0 3a ICHYIOYHMX OOCTaBMH BBAKAIOTHCS OOTPYHTOBAaHMMH 1 3a
pe3yibTaTaMyd SIKUX POOJIATBCS CYMKEHHS LIOA0 OajJaHCOBOi BapTOCTI akTHBIB Ta 3000B’S3aHb,
iHpopMaLlis MPo AKYy HEAOCTYNMHA 3 iHIIMX JpKepell. Xoda I po3paxyHKH O0a3yroThCs Ha HasBHIN y
YIPaBIiHCHKOTO MEPCOHANY iH(pOpMaIii PO MOTOYHI MOAil, (aKTHUHI Pe3yNbTaTH MOXYTh BiAPI3HIATHACS
Bi muX pospaxyHKiB. OOmacti, Je Taki CyMKEHHS € OCOOJMBO BAKIMBUMH, OOJIACTI, IO
XapaKTepU3yIOThCSl BUCOKUM PiBHEM CKJIaJHOCTi, Ta 00JacTi, B SIKMX € MPHITYLICHHS Ta PO3pPaxyHKHU,
MAarOTh BEJIMKE 3HAUCHHS IS MiAroTOBKH (PiHAHCOBOI 3BiTHOCTI 32 MCD3.

Ominky Ta TOB’sI3aHI 3 HUMH TPHITYIIEHHS IPYHTYIOTHCS Ha ICTOPUYHOMY IOCBiAI Ta IHIINX
(akTopax, sSKi BBa)KalOThCSI OOTPYHTOBAHUMHU 32 JIaHUX OOCTaBHH, PE3yNbTaTh SIKUX (OPMYIOTH OCHOBY
IUTSL CYPKEHB TI0A0 OallaHCOBO1 BapTOCTI aKTUBIB Ta 3000B’sI3aHb, SIKA HE € OYEBUIHOIO 3 IHITUX JHKEPElL.
Homymennss Ta 3poOieHi Ha X OCHOBI MOMEpeNHI OMIHKH TIOCTIHHO aHai3yIOThCS Ha MPEAMET
HEOOX1THOCTI iX 3MiHU. 3MiHM 1 OI[iIHKaX BU3HAIOTHCS B TOMY 3BITHOMY TEPiOJi, KOJIU I1i OIIHKY ITOCTIHHO
OyJIM MeperisHyTi, 1 B yCiX HACTYIHUX TEPio/iaX, BUKIMKAHUX 3a3HaueHUMU 3MiHamu. Donja 3ailicHIOE
OIIHKY Ta BimOOpaskeHHsS aKTUBIB 1 3000B’s3aHh TAKUM YHWHOM, MO0 HE MEPEHOCHTH HasBHI (DiHAHCOBI
PU3HKH, SIKi HOTEHIIIHHO 3arpoKyIOTh (DiHAHCOBOMY CTaHy, Ha HACTYIIHI 3BiTHI MEPiOJH.

2.2. Honimuka 38imyeaniisi.
®oHp 00Mpae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITUKH TOCTIIOBHO IS MOMIOHUX Omeparii, iHIIIX
nonid abo ymoB, skio MC®3 koHKpeTHO He BuMarae abo He JI03BOJIE€ BU3HAYCHHS KaTeropii crarew,
JUTSL SIKUX 1HII TIOJTITUKA MOKYTh OYTH JIOPEYHUMH.

2.3.Kpumepii suznanms eiemenmis ¢inancogoi 36immocmi.

AxtuB (3rimHo m.4.6. KoHnenTtyanbHOI OCHOBH (piHAHCOBOI 3BITHOCTI) — TENEPIlIHIA €KOHOMIUHHHA
pecypc, 110 KOHTPONIOETHCS 00 €KTOM TIOCHOAAPIOBAaHHSA BHACHIJOK MHHYIUX moAid. ExoHomiuHMiMA
pecypc — mpaBo, L0 Ma€ IMOTEHIiaJl CTBOPEHHS EKOHOMIYHMX Buril. IIpaBa, mo MaroTh HOTEHLial
CTBOPEHHSI EKOHOMIUHHUX BHUTiJl HAOyBarOTh OaraThbox (GOpM, y TOMY YHCIi: a) MpaB, IO BiAMOBIIAIOTH
000B’ 13Ky iHIIO1 cTopon# (11.4.39), Hanpukiaz: (i) mpaBa Ha OJiepXaHHs TPOIIOBUX KOIITIB; (ii) IpaBa Ha
ozepkaHHs ToBapiB abo mocmyr; (iii) mpaBa Ha 0OMiH EKOHOMIYHUMHE PEeCypcaMu 3 1HIIIOK CTOPOHOIO Ha
CIPUSTIUBUX yMOBax. Jl0o Takux mpaB HaleKWTh, HANPUKIAJ, (QOPBAPIHUI KOHTPAKT Ha KYIIiBIO
E€KOHOMIYHOI'0 PEecypcy Ha yMOBax, IO € CIPHUSTIMBUMHU Ha JaHUH dYac, a00 ONI[IOH Ha KYIIBJIIO
eKOHOMIYHOTO. (iV) TIpaBa Ha OJlep>KaHHS BUTOJIU BiJl 00OB 3Ky 1HIIIOI CTOPOHHM TEepeAaTH eKOHOMIUHUI
pecypc y pasi meBHOT MalOyTHBOI 1MO/11, HACTAHHS AKOI MMOB’si3aHe 3 HeBU3HauYeHicTIO (11.4.37); 0) mpasa,
10 HE BIAMOBIIAIOTh O0OB’SI3KY IHINOI CTOPOHH, Hampukiam: (i) rmpaBa Ha (i3UUHI 00’€KTH HA 3Pa30K
OCHOBHUX 3ac00iB a0o0 3amaciB. [IpukiagaMu Takux mpaB € MpaBo KOPUCTYBaHHS Qi3udHUM 00’ €KTOM 260
MPaBO OJIEPXKYBAaTH BUTOJY BiJ JiKBimamidHOi BapTocTi 00’ekTa opeHam; (ii) mpaBa Ha BUKOPHCTaHHS
00’€KTiB 1HTEJIEKTyalbHOI BIACHOCTI.

Knacudikamiss axkTuBiB (HE0OOpOTHI/000pOTHI) Ta 3000B’s3aHH 3a CTPOKAMH  IOTAIICHHS
(IOBroCTpPOKOBI/MIOTOYHI) 3AIMCHIOETBCA MiJ Yac iX MEPBUHHOIO BU3HAHHA 3aJIEKHO BiJ TEPMiHY
ICHYBaHHS, KOPHCTYBaHHsI, BOJIOJiHHS HUMH @OOHIOM B TOpIBHAHHI 3 IX ONEpamiiHUM IHKIIOM.
TpuBaicTh ONMepaniiHOrO MUKITY CKJIATA€ OJMH KAICHAAPHUHN piK. AKTUB BU3HAETHCS 00OPOTHHUM, SIKIIO:

- Horo nepeabavaeTbes peanizyBatu abo BiH NpU3HAUCHHUN AJISl MPOAAXY YM BUKOPHUCTAHHS B
MeXaX 3BUYAiHOIO OMEepaliiHOro MUKIY;

- aKTHB MpHW3HAYCHWU s peanmizanii (topriBimi) abo Horo mependavdaeTbes peanizyBaTh
MPOTATOM JIBAHAIISATH MICAIIIB MICIISI 3aKiHYEHHS 3BITHOTO MEPiojy;

- aKTHB SBIJISE COOOIO TPOIIOBI KOIITH, 332 BHKJIIOYEHHSIM BHUIIAJKiB HAasSBHOCTI OOMEXEHb Ha
1oro oOMiH a00 BUKOPHCTAHHS sl TIOTAIICHHS 3000B’I3aHb MIPOTATOM JBAHAILSATH MiCSIIiB
MICJIs 3aKiHYEeHHS 3BITHOTO TIEPioy.

VYci iHm akTUBH KIacuiKyroThCs SIK HEOOOpOTHI.




[Totouna nediTopchbka 3a00PrOBaHICTh 3a MPOAYKIIiI0, TOBAPH, POOOTH, IOCIYTH BUSHAETHCS aKTUBOM
OJTHOYACHO 3 BHU3HAHHSAM JOXOIy BiJ peaiizamii MpOoayKIlii, TOBapiB, poOIT 1 MOCIYT Ta OIIIHIOETHCS 3a
CHpaBeATIMBOIO BapTICTIO KOMITEHCALlii Ha AaTy BU3HAHHS.

[Nepmmii xputepiii 3000B’s13aHHST — 1€ HASBHICTh y Cy0’€KTa TOCIOAApIOBaHHS OOOB’SI3KY. 3TiIHO
m.4.29 KonmenTtyaiapHOi OCHOBH (DiHAHCOBOi 3BITHOCTI OOOB’SI30K — 1€ Aisi ab0 BiANOBINATBHICT,
VHUKHYTH $IKOT CyO’€KT TOCIIOJapiOBaHHS HE Ma€ MPaKTUYHOI CIPOMOXKHOCTI. OOOB’SI30K 3aBXKAU
BUHUKAE TIEpe]] iHIIOK 0co0o (uu ocobamm). [HIIOW 0ocobor (uu ocobamu) Moxke OyTH ocoba uu
IHIHHA Cy0’ €KT TOCTIONAPIOBAHHS, TPy JIF0JeH 9 HITNX Cy0’€KTiB roCIIogapioBaHHsI abo CyCHIBCTBO B
miomy. Hemae morpeOu 3HATH, Tepel SKOIO caMe CTOPOHOI0 (SIKHMH caMeé CTOpPOHAMH) Mae MICIe
000B’s130K. SIKII0 0/IHA CTOPOHA Mae 00OB’ 30K MEepelaTH €KOHOMIUHUH pecypc, TO 3BiJICH BUILIUBAE, 1110
iHma cropoHa (abo CTOPOHHM) Mae€ MPaBO OAEP)KaTH Ied eKOHOMIYHHMH pecypc. Bomnouac, BuMora mo
OJIHI€1 CTOPOHW BH3HATH 3000B’S3aHHS Ta OLIHWTH HOTO B MEBHIM CyMi HE O3HAUae€, IO iHIIA CTOPOHA
(ab0 cTOpOHM) TOBHMHHA BU3HABATH aKTHB 200 OIIHIOBATH HOTO B Til caMiil CyMi.

Jns BUKOHAaHHS LBOTO KPUTEPil0 OOOB'SI30K MOBHHEH MaTH IOTEHIiaJl BUMaraTtd BiJ cyO'ekra
TOCIIO/IapPIOBAaHHS TIEpeJaHHS €KOHOMIYHOTO pecypcy iHIIH CTOpoHi (4u iHIMM cTopoHam). [mst Toro,
o0 el MoTeHIia iCHyBaB, HEMA€E MOTPeOH y BIEBHEHOCTI 3 MPUBOIY TOTO — 0a HaBiTh iIMOBIPHOCTI
TOTO, IO CYO'€KT MOBHHEH OyjAe MepenaTH eKOHOMIYHUH pecypc: MepeAaHHs MOXKe, HalpuKiaa, OyTu
000B'I3KOBUM IIMIIIE B pa3i HACTaHHA B MailOyTHbOMY TEBHOI MOii, MOB'I3aHOT 3 HEBU3HAYEHICTIO.
[lotpibHO numIe, mOO6 el 000B'SI30K yXKe iCHyBaB i 00 — MIOHAWMEHIIIe 3a OIHI€T OOCTABMHH — BiH
BHUMaraB BiJl Cy0'eKTa rOCIIOIapIOBaHHS MEePEeIaHHs CKOHOMIYHOT'O PECypcy.

3000B’s13aHHST  BU3HAETHCS KOPOTKOCTPOKOBUM (TIOTOYHUM), SIKIIO BOHO BiJNOBiAa€ OJHOMY i3
HACTYITHUX KpUTEpiiB: -mepemdavaeThcs, IO 3000B’si3aHHSA OyAe MOramieHo B XOHi 3BHYAWHOTO
OTepaIiiHoro IUKIY;

- 3000B's13aHHS PU3HAYEHO, TOJIOBHUM YHMHOM, JJIS IPOAAKY;

- 3000B'sI3aHHS ITiIATAE TTOTAMICHHIO MPOTATOM 12 MicAIiB micis 1aTh OarxaHcy.

@®oHa He Mae 0E3yMOBHOTO IpaBa BiJKIIACTH IOTAIIEHHS 3000B’S3aHHA MPHUHAWUMHI TPOTATOM 12
MICSIIIB MIC)IS JaTh OajlaHCy.

3000B's13aHHA, 1O HE BiANOBIAAIOTH JKOJAHOMY 13 TIepepaxOBaHUX KPHUTEPIiiB BBAKAIOTHCS
JOBIOCTPOKOBHMHU. YacTWHA JIOBTOCTPOKOBHX 3000B'Si3aHb, IO IUISITA€ TOTAIICHHIO MPOTITOM
JIBAHALSATHA MICSINB BiJl OCTAHHBOTO YMCJIA KOXKHOTO KaJCHAAPHOTO MICSIIsl, TIEPEBOJAUTLCSA B MOTOYHI
3000B's13aHHS Ha Ty X jaTy. OOJiK JTOBrOCTPOKOBHX Ta MOTOYHUX 3000B'sI3aHb BEACTHCS 3 MOJIJIOM Ha
TOProBi, (hiHAHCOBI Ta iHIII 3000B'sI3aHHS.

JIns BU3HAYEHHS JaTH BH3HAHHSA a00 TOTAlleHHS aKTUBIB Ta 3000B'S3aHHS KOPHCTYIOTHCS
JIOTOBOPaMH, MPaBUJIaMH BUITYCKY IIIHHUX MarepiB (3a o0JIiraiisMu, TOIO0) Ta YAHHUM 3aKOHOJIaBCTBOM.
@®oHI0M BCTaHOBJIEHA MEKa CYTTEBOCTI IS

- OKpeMHX 00’ €KTiB 00J1iKy aKTUBiB, 3000B’s13aHb, BIIACHOTO Kamitairy - 1% BamoTu 6anaHcy;

- OKpEeMHX BHIIB JIOXOJiB 1 BUTPAT - 1% 4mcToro npudyTKy (30MTKY).

®oHp He 3apaxoBy€e aKTUBU Ta 3000B’SI3aHHS, a TAKOX JOXOJU Ta BUTPATH, SIKIIO TiJIEKH TaKOTO HE
BAMAraeThCsl BiMMOBIMHO a0 Oyap-sikoro MC®3. ®onj 3anmuinae HE3MiHHUMH TIPEJCTABIICHHS Ta
knacudikamio cratei y (iHAHCOBIM 3BITHOCTI Bif Tepiofy Ao mepiogy. Y BHIQJKY, SKIO OYyIyTh
BiOyBaTHCs 3MiHH Y MpeJCTaBIeHHI a00 kinacudikaiii crareil y gpinaHcoBiit 3BiTHOCTI, DOHM 3MIHCHUTH
peknacudikanio MOPIBHUIBHUX CyM, 32 BHKIIIOYEHHSM BHUIMAJKIB, KOJIHM II€ HE MOXJIHMBO, PO3KPHE
iHpopMarito mo maHoMmy Bumanky. Kamitanm - moms, mo 3anmumaerbcss B akTtuBax DoHAY micis
BUpaxyBaHHS BCIX ii 3000B's3aHb. JlOXiJ - IPUPICT CKOHOMIYHHUX BUTOJ MPOTATOM 3BITHOTO MEpioay, y
¢dopMi npuruBy (200 30iTbIIEHHS) aKTHBIB 200 3MEHIIICHHS 3000B's13aHb, 110 TPUBOAUTH J0 301IBIICHHS
KaIliTaly, He MOB'I3aHOrO 3 BKJIaJIaMH BJIACHUKIB. BUTpaTH - 3MEHIIEHHS! €eKOHOMIYHUX BHIOZ HPOTATOM
3BITHOTO TEpioy, MO BiOYyBaeThCs Y popMi BiITOKY akTHBIB a00 3011bIICHHS 3000B'sI13aHb, BEIY4UX IO
3MEHIIICHHS KaIiTajly, He MOB'SI3aHOr0 3 HOro po3MOJiioM MiX BiacHuKamu (ydacHukamwu). Jloxoau Ta
BUTpaTH BU3HAIOTHCA 32 METOJOM HapaxyBaHHS. BusHanHIO y (iHaHCOBiil 3BITHOCTI MiUIATalOTH Ti
€JIEMEHTH, SIKI:

- BIAIIOBINAIOTH BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIINOBIJAIOTh KPUTEPiSM BU3HAHHS.

Kpurepii BuzHaHHs:

- icHye BIpOTiJHICTH 3700yTTs ab0 BIATOKY MaiOyTHIX EKOHOMIYHHMX BHTrOJl, IOB'SI3aHUX 3
00'eKTOM, 1110 BIJTIOBI/Ia€ BU3HAYCHHIO MOMEHTY;

- 0o0'ekT Mae BapTicTh a00 OLIHKY, SIKa MOKe OyTH HaJiliHO BUMIpsIHA.
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Bci akTuBH, sKi 3HAXOMATHCS Y BiaacHOCTI POHAY, € KOHTPOIHLOBAaHUMH 1 TOCTOBIPHO OIIHCHUMH.
AKTHBH 1 3000B’s13aHHS OIIHIOIOTHCS TaK, MO0 CTBOPEHI MiJ HUX PE3EPBH Ta BXKUTI 3aX0W BHKIIOYATH
MOJKJIUBICTH MEpEHECEHH iICHYIOUMX (PiIHAHCOBUX PU3MKIB HA MaiOyTHI 3BiTHI Epioau.

2.4.067ix08i norimuky woodo0 OCHOGHUX eaemMenmia (DiHanco8ol 36iMHOCMI

2.4.1.0cHoeni 3acobu ma HemamepiaibHi akmueu

@oHJ BH3HAE MaTepialbHUA OO0'€KT OCHOBHHM 3acO0OM, SKIIO BiH YTPHUMYETBCS 3 METOIO
BUKOPHCTAHHS iX Yy MPOIEC] CBOEI MisSTPHOCTI, HATAHHA ITOCIYT, a00 I 3M1iCHEHHS aJIMiHICTPATUBHUX 1
COLIaNbHO-KYNbTYPHUX (YHKILIH, OYIKyBaHUH CTPOK KOPHUCHOTO BHKOPHUCTAaHHS (EKCIUTyaTamii) SIKHX
OiNbIIIe OZJHOTO POKY Ta BapTicTh sKuX Oinbie 20000 rpH.

[lepBicHo DOH OIiHIOE OCHOBHI 3ac00M 3a co0iBapTICTIO. PO3MNIAHYBIIM JOPEYHICTh 3aCTOCYBaHHS
Oyap-sKOr0 3 BHKIIOYEHb, mnepeabaueHux MC®3 Ne 1, momo peTpocmeKTHBHOTO 3acTOCYBaHHS,
KEepIBHULITBO BUPILIMIIO 3aCTOCYBaTH CHpPAaBEAJIMBY BapTiCTh ab0 MEPEOLiHKY sIK IOUiIbHY cOOiBapTiCTh
OCHOBHHUX 3ac00iB. @OHJ 3IIHICHIIO OIIHKY OCHOBHHX 3aCO0iB 3a CIIPaBEIIMBOIO BAPTICTIO HAa AATy
nepexoxy Ha MC®3 (01 ciuas 2015 poxy) Ta BUKOPHUCTOBYE II0 CIPaBEUIMBY BapTICTh K AOUUIBHY
co0iBapTICTh OCHOBHUX 3aCO0IB Ha II0 JaTy.

Y monampmioMy OCHOBHI 3aCO0M OIIHIOIOTHECS 32 iX COOIBapTICTIO MiHyC Oyab-Ka HaKOIIMYEeHa
aMopTH3amiss Ta Oyap-sKi HAaKOMWYeHI 30WTKH Bijg 3MeHIIeHHS KopucHOcTi. CyMa HaKOMUYeHOI
amMopTHU3alii Ha 1aTy NEepeoliHKM BUKITIOUAETHCS 3 BAOBOI OalaHCOBOI BAPTOCTI AaKTUBY Ta YHCTOI CYMH,
nepepaxoBaHoi 0 MepeoliHeHoi cyMHu akTuBY. J0OIiHKa, SKa BXOJUThH J0 CKJIaAy BIACHOTO KamiTamy,
HEPEHOCUTHCS 10 HEPO3MOALIEHOTO MTPUOYTKY, KOJIH IPUITUHAETHCS BU3HAHHS BiIIOBITHOTO aKTHBY.

®doHn He BU3HAE B OajaHCOBIH BapTOCTi 00'€KTa OCHOBHHX 3acO0IB BUTpaTH Ha IMOJCHHE
00CIIyroBYBaHHs, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekTa. LI BUTpaTH BU3HAIOTHCS B MIPUOYTKY UM
30WUTKy, KO BOHU TIOHEcCeHi. B OamaHCOBili BapTOCTi 00'€KTa OCHOBHHX 3aCO0IB BH3HAIOTHCS TaKi
MOANTBII BUTPATH, SKi 32I0BOJBHSIIOTH KPUTEPisIM BIH3HAHHS aKTUBY.

HemarepianbHi akTHBH OLIHIOIOTHCS 3a COOIBAapTICTIO 3a BUpPaxyBaHHAM Oylb-sKO1 HAKOMWYEHOT
aMopTu3aiii Ta OyAb-iKMX HAKONMYECHUX 30UTKIB BiJ 3MCHIICHHS KOPUCHOCTI. AMOpTH3AIlisA
HEeMaTepialbHUX aKTHBIB 3IIHCHIOETHCS 13 3aCTOCYBAaHHIM IMPSAMOJIHITHOTO METOAY 3 BUKOPHCTAaHHIM
mopiunoi Hopmu 30%. HemarepianbHi akTHBH, SIKi BUHHKAIOTh y pE3yJbTaTi JAOTOBIpHUX ab0 iHIIMX
IOPUIUYHUX TIPaB, aMOPTU3YIOTHCS IPOTATOM TEPMiHY YHHHOCTI [TUX TIPaB.

Ha xoxwny 3BiTHy maty OHJ OLIHIOE, Y € SKach O3HAKa TOTO, IO KOPHCHICTh aKTHBY MOXE
3MeHmHTHCA. POH 3MeHITye GalaHCOBY BapTICTh aKTUBY JI0 CyMH HOTO OYIKYBaHOTO BiJIIKOJXyBaHHS,
SKIIO 1 TUTBKHU SIKIIO CyMa OYiKyBaHOTO BiIIKOIyBaHHS aKTHBY MEHINA BiJl iioro 0amnaHcOBOi BapTOCTI.
Take 3MEHIIEHHS HErailHO BH3HAEThCA B NPHOYTKAaX YW 30MTKaX, SKIIO aKTHB HE OOJIIKOBYIOTH 3a
nepeorineHoo BapricTio 3riqHo 3 MCBO Ne 16. 30MTOK BiJl 3MEHIIEHHS KOPUCHOCTI, BU3HAHUHU IS
aKTHUBY (3a BHHSTKOM TYJBLIY) B MONEPEAHIX Nepiogax, DOoHI CTOpHYE, SKIIO 1 TIIBKH SKIIO 3MIHUJIUCS
MOTIePE/IHI OIIHKU, 3aCTOCOBaHI JIIi BU3HAYCHHS CyMM OYIKYBaHOTO BialIKomyBaHHs. Iliciis BU3HAHHS
30UTKY BiJl 3SMEHIIIEHHS KOPUCHOCTI aMOPTH3allisi OCHOBHHX 3aC00iB KOPHUTYETHCS B MailOyTHIX Tepiogax
3 METOI0 PO3MOJIJIEHHS TMeperisHyTol 0anaHcoBOi BapTOCTI HEOOOPOTHOTO aKTUBY HAa CHCTEMAaTHYHIH
OCHOBI ITPOTSITOM CTPOKY KOPHCHOT'O BUKOPHCTAHHSI.

AmMopTu3allisi OCHOBHUX 3ac00iB DOHTy HapaxOBYEThCS MPSIMOTIHIHHIM METOIOM

KamnitanpHi BKJIaIeHHSI B OPEH/I0BaH] MPUMIIIEHHS aMOPTH3YIOTHCS IPOTATOM TEPMiHY X KOPHCHOTO
BUKOPUCTAaHHS. AMOpPTH3AIlif0 aKTUBY IOYMHAIOTHh, KOJM BIH CTa€ NPUAATHUM JJIS BUKOPHUCTAHHS.
AMOpPTH3aLiI0 aKTUBY NPUIMHAIOTH HA OJHY 3 ABOX JaT, sIKa BiIOYBA€ThCS paHille: HA JaTy, 3 SIKO1 aKTUB
KJacu(ikyrOTh K yTPUMYBaHUH U1 TpoJiaxKy, ab0 Ha J1aTy, 3 IKO1 NPUNUHSIIOTh BU3HAHHS aKTHBY.

2.4.2 Jlebimopcvka 3a00peosanicms 3a 0CHOBHOIO QisNbHICIIO

HeGiTopcbka 3a00proBaHicTh - 1e (iHAHCOBHH aKTHB, SKUH € KOHTPAKTHUM IPaBOM OTPUMYBATH
TPOIIOBI KOIITH a00 1HIHI (hIHAHCOBHH aKTHB BiJl IHIIOTO Cy0’€KTa roCHoJapIOBaHHS.

JeGiTopchka 3a00proBaHicTh BH3HAEThCS y 3BITI mpo ¢iHaHcoBui craH Toxi, koimum DoHJ crae
CTOPOHOIO KOHTPAKTHHX IOJIOKEHb 1I0/I0 IOTO aKTHUBY.

IlepBicHa owiHka aebiTOpchKOi 3a00pProBaHOCTI 3IIHCHIOETHCS 3a CIPaBEIUIMBOIO BapTICTIO, sKa
JIOPIBHIOE BapTOCTi TOTAlICHHS, TOOTO CyMi OYiKyBaHWX KOHTPAKTHHX TPOIIOBUX IOTOKIB Ha JaTy
OLIIHKH.

HeGiTopcbka 3a00proBaHiCTh 32 OCHOBHOIO MiSJIBHICTIO B HOJANbIIOMY OONIKOBYETHCS 32
CIPaBEJIMBOIO BAapTICTIO 3 BHUKOPHCTAaHHSM JOXiJTHOTO METONy 3a MIHYCOM pe3epBiB OUYiKyBaHUX
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KpEAUTHUX 30MTKIB. Llei pe3epB CTBOPIOETHCS Y TOMY BHIAAKY, KOJIH iCHYE 00’ €KTHBHE CBIIYCHHS TOTO,
mo DoHa HE 3MOXKE OTPUMATH BCIO CyMy 3a0OproBaHOCTI BIATIOBIAHO A0 MEepBHHHMX yMOB. CyTTeBi
(iHaHCOBI TpyaHOINI Ae0iTopa, WMOBIPHICTH TOro, IO N0 AcOiTOpa OyIyTh 3aCTOCOBAHI MPOLEAYPH
OankpyTcTBa a0o0 (hiHAHCOBI peopraHizaiii, a TaKOXX HEMOTalleHHS a00 HEJOTPUMAaHHS CTPOKIB
TOTaIleHHsT 1e0ITOPChKOiI 3a00pProBaHOCTI CBim4aTh IIPO Te, IO Ae0iTOpchbka 3a00proBaHICTH 3a
OCHOBHOIO TiSUTHHICTIO € 3HeliHeHow. CyMa pe3epBy SBISE COOOI0 PI3HUINIO MK 0aJaHCOBOIO BApTICTIO
aKTUBY Ta MMOTOYHOIO BapTICTIO OLIHOYHMX MaiOyTHIX IpOIIOBUX MOTOKiB. banmancoBa BapTicTh akTHUBY
3MEHIITY€THCS 32 PaXYHOK BiATIOBITHOTO Pe3epBY, a CyMa 30MTKY BU3HAETHCS Y 3BITi PO CYKYITHI TOXOMM.
Slxmo nebitopchka 3a00proBaHiCTh 32 OCHOBHOIO JIISUTBHICTIO € Taka, III0 He MOXKe OyTH OBEpHYTa, BOHA
CITUCYETHCSI 33 PaxXyHOK pEe3CpBY Ha 3HEIIHCHHS 332 OCHOBHOIO [isUIbHICTIO. [loBepHEHHs paHilie
CIHCaHUX CYM KPEAHUTYETHbCA y 3BiTi PO CYKYIHI JOXOIM 32 PaXyHOK 3arajbHHUX Ta agMiHICTPaTUBHHX
BUTpAT.

VY pasi 3MiH cripaBeUIMBOI BapTOCTi Ae0ITOPCHKOI 3a00pTOBAHOCTI, III0 MAIOTh MICIIE Ha 3BITHY JaTy,
Taki 3MiHH BU3HAIOTBCA y IPUOYTKY (30MTKY) 3BITHOTO MIEPioy.

JebiTopchka 3a00proBaHICTh 32 OCHOBHOIO JiSUTBHICTIO, YMOBH SIKO1 TEPETIISTHYTI, OOJIIKOBYETHCS 3a
CIIPaBEIMBOIO BAPTICTIO HA OCHOBI CTPYKTYPH HEPETIITHYTHUX TPOIIOBUAX MOTOKIB. [loTouHy nebitopchky
3a00proBaHicTh 0€3 BCTaHOBJICHOI CTaBKM BijcoTka DOHA OIIHIOE 32 CYMOIO IEPBICHOIO PaxyHKY
(bakTypH, TOMY IO BIUIUB JUCKOHTYBAHHS € HECYTTEBHM.

Y sKOCTI TPaKTHYHOTO CHPOIICHHS JJsi pPEe3epPBYBaHHS KPEAUTHUX 30MTKIB TO AeOITOPCHKIN
3a00pProBaHOCTI 32 OCHOBHOIO [isUTbHICTIO DOHA TUpPUHHS pilleHHS BUKOPUCTOBYBATH MAaTpHYHE
3abesnedyeHHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Bia ouiKyBaHHX
KkpenuTHUX 30uTKIB Y po3mipi 0,001% Bixg cymu TopriBesnbHOI A€GITOPCHKOI 3a00PrOBaHOCTI CTAHOM Ha
KIiHEIIb 3BITHOTO MEPiofy.

®oHa 00MIKOBYE iHINY Je0ITOPCHKY 3a0OpProBaHICTh 3a CIPABEIJIMBOI BapTICTIO HA OCHOBI
CTPYKTYPH OYiKyBaHHX TPOIIOBHX TTOTOKIB.

2.4.3.I powosi kowmu ma ix exgiganenmu

I'pomroBi komTH Ta iX EKBIBaJCHTH BKIIOYAIOTh TOTIBKOBI KOINTH, ICTO3UTH B OaHKax, IHIII
KOPOTKOCTPOKOBI BUCOKOJIKBIZHI 1HBECTHIIii, MEPBICHUIA TEPMiH SKHX HE TMEPEBHIIYE TPHOX MICSIIIB.
CyMH, BUKOPHUCTaHHS SKHX OOMEXKEHE, BUKIIOYAIOTHCS 31 CKIIaly TPOIIOBHX KOIITIB MPH MiATOTOBII
3BiTy MpO pyx TpomoBux KomTiB. Cymu, 0OMEXKEHHs IOJIO0 SIKUX HE J03BOJISIOTH iX OOMiHATH abo
BUKOPHUCTATH [UIS PO3paxyHKy MO 3000B’S3aHHSAX MPOTArOM NPUHANMHI JBaHAIATH MICSIB ITICISA
3BITHOI JIaTH, BKJIFOYAIOTHCS [0 CKIIAIy iHIIMX HEOOOPOTHUX aKTHBIB. | POIIOBI KOIITH Ta X €KBiBaJCHTH
OOJTIKOBYIOTBCS 32 CITPaBEAIMBOIO BaPTICTIO, SIKA IOPIBHIOE IXHiH HOMiHAJBHINA BapTOCTI.

2.4.4.Kpedumopcvka 3a60p208anicmy 3a 0CHOBHOIO JisIbHICHI0 MA THUA KPeOUmMopchKa
3abop2osanicmo

[MpuHIMIT TOYaTKOBOIO BU3HAHHSA Ta OIIHKH KPEIUTOPCHKOI 3a00pProBaHOCTI 3a OCHOBHOIO
JUSUIBHICTIO BIJIOBIJIa€ TPUHIMITY TOYaTKOBOI'O BHU3HAHHS Ta OIIHKH (DIHAHCOBUX IHCTPYMEHTIB.
IlepBicHa Ta mojanblla OIIHKA MOTOYHHUX 3000B’s3aHb 3IIHCHIOETHCS 3a CIIPABEUIMBOIO BapTICTIO
BUTPATHHM METOIOM 3 YpPaxyBaHHSM KOHTPAKTHHUX YMOB, HWMOBIPHOCTI TOTAIIEHHS, OYiKyBaHHX
BUXIiTHUX TPOILIOBHX MOTOKIB.

®inaHcoBi 3000B’s3aHHS 0€3 (HIKCOBAHOIO CTPOKY MOTALICHHS Yy MOAAIBIIOMY OONIKOBYIOTHCS 32
CHPaBEAJIMBOIO BapTICTIO, sIKa JOPIBHIOE IX HOMiHAJIBbHINA BapTOCTI.

KpenuTopcbka 3a00proBaHicTh 32 aBaHCAMH OTPHMAaHHMH OI[IHIOETHCS 32 CIIPaBEIIMBOIO BapTICTIO,
sIKa JIOPiBHIOE 1X 0aaHCOBil BapTOCTI.

[Torouny kpenuTopchKy 3a00proBaHicTs 0€3 BCTAHOBIEHOI CTaBKH BificoTka DOHA OLIHIOE 332 CYMOIO
MEPBICHOTO PaXyHKY (akTypH, TOMY IO BILUTUB TUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnanns 0oxodis
Joxin — ue 30UTbIICHHS aKTUBIB 200 3MEHIIEHHS 3000B's3aHb, HACIIJIKOM SKOTO € 3POCTaHHS
BJIACHOT'O KaIiTajly, KpiM SIK YHACJIIJIOK 3IHCHEHHS BHECKIB JeP)KaTeISIMA BUMOT JI0 BJIIACHOTO KaIliTaly
(11.4.68 KoHIenTyaibHOI OCHOBH).
BigmoBigao mo MC®3 Ne 15 «Jloxim Bim JOroBOpiB 3 KIIIEHTaMW» JOXiJ - 1€ 30UIbIICHHS
€KOHOMIYHHX BHTJI TIPOTSATOM 3BITHOTO Tepiofy y GopMi HaJaXxoIKeHb abo MOKpAaIeHHs aKTHBIiB abo
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3MEHIIICHHS 3000B’sI3aHb, MO0 BeAe M0 301IBIICHHS BIACHOTO KaIliTaly, OKPIM 301JIBIICHHS BIACHOTO
KariTalry, MoB’ 13aHOT0 3 OTPUMaHHSIM BHECKIB BiJl yYaCHUKIB BIIACHOTO KarliTalry.

Cy0’€eKT ToCmoaproBaHHs 0OJIKOBYE JOTOBIP 3 KIEHTOM, SIKUM HAJIEKHUTH 10 cepu 3aCTOCYBaHHS
LOTO CTAHAAPTY, TUILKU TOJIi, KOJU BUKOHYIOTHCS BCI MEPEiYeHi Jalli KPUTEpii: a) CTOPOHU JOTOBOPY
CXBAIIWJIH JJOTOBIp (ITMCEMOBO, YCHO YH Y BiIIOBIIHOCTI 3 1HIIIOIO 3BUYHOIO MPAKTUKOIO BEJACHHS Oi3HECY)
1 TOTOBI BUKOHYBaTH CBOi 3000B'13aHH:; 0) Cy0'eKT rocromaproBaHHs MOKE BH3HAYWTH IpaBa KOXKHOI
CTOPOHH BiIHOCHO TOBapiB a0 MOCHYT, sIKi OyAyTh HepenaBaTHCS; B) Cy0'€KT TOCTIONAPIOBAHHS MOXE
BU3HAYUTH YMOBHU OIUIaTH 32 TOBapu abo0 TOCHYTH, SKi OyAyTh IepemaBaTHCS; T) JOTOBIp Mae
KOMEpIIHHY CYTHICTH (TOOTO OYIKYETHCS, IO PHU3WK, Yac abo cymMa MaWOyTHIX TpOIIOBHUX ITOTOKIB
cy0’exkTa ToOCmomapcTBa 3MIHATBCA BHACHIJOK JOTOBOpY); Ta I) IIJIKOM IMOBIpHO, MO CyO’€KT
rOCHOJaplOBaHHA OTPHMAaE KOMIICHCAII0, HA SIKY BiH MaTuMe MpaBo B OOMiH Ha TOBapH abo MOCIYTH, SIKi
Oynyts mepenmani kiieHty. OIIHIOIOYH, YM JOCTaTHRO BHUCOKOIO € WMOBIPHICTH OTPUMAHHS CYMH
KoMIIeHcalii, cy0’eKT rocrnojapioBaHHs MOBUHEH PO3TJSIHYTH JIUILIE 3JaTHICTH KIi€HTA Ta HOro HaMip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJIM HAcTaHe vac ii CIiaTy.

JlebiTopchka 3a00proBaHICTh - II€ MPaBO CyO €KTa TOCTOAAPIOBAaHHS Ha KOMIICHCAIIIIO, SIKE €
6e3ymoBHUM. [IpaBo Ha KOMIIEHCAIiI0 € 6e3yMOBHUM, SKIIO ISl TOTO, MO0 HacTalla JAara CIUIaTH TaKol
KoMIieHcanii, HeoOXigHui mnmme miuH 4acy. Cy0’e€KT TrocnofaproBaHHsS OOJIKOBYE He0ITOPCHKY
3aboproanicTs BiAmoBiqHO 10 MC®3 Ne 9. [licis mepBicHOrO BU3HAHHS e0ITOPCHKOI 3a00prOBaHOCTI
BHACIIIOK JIOTOBOPY 3 KII€EHTOM OyIb-fKa PI3HUIS MDK OIIHKOI Je0iTOpChKoi 3a00proBaHOCTI
BignoBimHO 10 MC®3 Ne 9 Tta BignoBimHOI BH3HAHOI CYMH JOXOAY CHiJl IOJABaTH SIK BUTPATH
(Hampukinazn, siK 30UTOK BiJl 3SMEHIICHHS] KOPUCHOCTI).

Hoxoau ®@oHA BU3HAE 32 METOJIOM HapaxyBaHHS.

Jloxia BKIIOYAa€ TUIBKM BajOBI HAJXO/DKCHHS CKOHOMIYHMX BHTIJA, SKi OTPHMaHI 4YM IJISATalOTh
OTPUMaHHIO MiANPUEMCTBOM Ha HOT0 BIACHUH paXyHOK.

Sximo pesynbTaT omepariii, fAka nependadac HaJaHHS TOCIYT MOXe OyTH IMONepeaHbO OIliHESHHH
JTIOCTOBIPHO, JOXIJT 32 III€F0 OTIEpaIli€c0 Mac BU3HABATHCS IIIJIIXOM MOCHIAHHS Ha TOH eTaml 3aBepIIeHOCTI
orepallii, KM iCHy€e Ha KiHeIb 3BITHOTO MEPiofy.

BigmoBigno g0 m. 46 MC®3 Ne 15 konu (abo sk TUIbKHM) 3000B’SA3aHHS IOJI0 BUKOHAHHS
3a/I0BOJIEHE, Cy0’€KT TOCIIOIAPIOBaHHs BU3HAE K AOXiJA BiJ 3BUYAWHOI MisUTBHOCTI, CyMy IIiHH Omepartii
(sixa He BKIJIIOYAE OILIHOK 3MIHHOT KOMITEHCAIIi], 1[0 € 0OMEKEHUMHU BiMOBIAHO 10 maparpadis 56-58),
sKa BiJHeCeHa Ha I1e 3000B’sI3aHHS 11010 BUKOHAHHSI.

@oH BH3HAE NOXOAM, SKIIO IX CyMy MOMKHA BH3HAYUTU 3 JOCTaTHIM piBHEM TOYHOCTI, iCHY€
HWMOBIPHICT, OTPUMaHHS MaWOYTHIX EKOHOMIYHHX BHUTOJ 1 JOTPUMAHO KOHKPETHHX KPHUTEpPIiB IO
KOXKHOMY HanpsiMKy AisuibHOCTI @onay. Cyma J0X0y BBaXKAETHCS TAaKOI0, IO HE MOXe OYTH JJOCTOBIPHO
OIliHEHA JI0 THIX Tip, TOKH YMOBHiI 3000B’s3aHHS, ITOB’SI3aHi 3 peai3aiielo, He OyIyTh BpeTylbOBaHi.
Oniaku noxoniB @oHxmy 0a3zyroTbes Ha pe3yibTaTaX MUHYJIMX IEPIOAiB 3 ypaxyBaHHSM KaTeropii
MOKYTIIIB, BUIB ONEpaLiii Ta creugiku KOXKHOT YrOIH.

®dony yKIIagae KOHTPAKT 13 KIIIEHTAMH Ha yMOBaX OILIATH MPOTATOM KOPOTKOTO MEPiofy Yacy, yroiu
HE HOCATh 0araTOKOMIIOHEHTHHMH Xxapaktep Ta POHA He Mae MmporpaM JIOSUIBHOCTI Ta creru(iyHux
rapasriil.

®oH MOXKE JOCTOBIPHO OIIHUTH CyMYy JIOXOJY, HEBU3HAUCHOCTEW IOJO OTPUMAHHS TPOIIOBHX
kowTiB ®oHn He Mae, ToMmy DOHA NPUAHSIO PIlICHHS BU3HABATH JOXiJ 3a JAaTOI0 MiANMCAHHS aKTa
BUKOHAHUX POOIT (TIOCIyT).

Hoxin Bin mpofaxy (iHAHCOBUX IHCTPYMEHTIB, 1HBECTHIIIHHOI HEPYXOMOCTI ab0 IHIIMX aKTHBIB
BU3HAETHCS Y MPUOYTKY a0 30MTKY B pa3i 3aJ0BOJICHHS BCiX HABEJICHHUX JaJli YMOB:

a) @oHj nepesaB NOKYMLEBI CYTTEBI PU3MKU 1 BUHATOPOIH, MOB’sA3aHi 3 BIACHICTIO Ha (iHAHCOBUI
IHCTPYMEHT, IHBECTHIIIHHY HEPYXOMICTh ab0 iHIII aKTHBH;

0) 3a DOHIOM HeE 3aNMINAEThCS aHI MOJAlbIIa y4acTh YIMPaBIiHCHKOTO TepcoHany y Qopmi, sika
3a3BMYail TOB’si3aHa 3 BOJIOAIHHAM, aHI €QEKTHBHUH KOHTPOJIb 3a TNPOJAHUMHU (HiIHAHCOBHMHU
IHCTpYMEHTaMU, IHBECTUIIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTUBAMH;

B) CYMy JIOXOJly MO>KHA JOCTOBIPHO OI[IHUTH;

) HIMOBipHO, 110 10 POoHIY HAAIHAYTh EKOHOMIUHI BUTO/H, TIOB’sI3aHi 3 ONEPaLi€lo;

1) BUTpaTH, siki Oynu abo OyayTh MOHECEH] Y 3B’ A3KY 3 OIEpalli€l0, MOXKHA JOCTOBIPHO OLIHUTH.

Jloxi BU3HAETHCS Yy 3BITI MPO NMPUOYTKU Ta 30WTKUA 3a YMOBH BIAMOBIJIHOCTI BU3HAYEHHIO Ta
KpHUTEPisM BU3HAHHS. BU3HAHHS J0XO0/y BiIOYBAETHCS OJHOYACHO 3 BU3HAHHSM 30UIbIIEHHS aKTUBIB 200
3MEHIICHHS 30008’ I3aHb.

JlMBiJieHTN BU3HAIOTHCS JOXOI0M, KOJIM BCTAHOBJICHO MIPAaBO HA OTPUMAaHHS KOIITIB.
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2.4.6.Busznanus eumpam

Butpatn — 1e 3MeHIIeHHsI akTHBIB a00 30iiblIeHHST 3000B'I3aHb, HACTIAKOM SIKOTO € 3MEHIICHHS
BJIACHOTO KamiTally, KpiM SIK YHACIiAO0K 31MCHEHHS PO3NOLTY Jep KaTelliM BUMOT 0 BIACHOTO KalliTary
(1. 4.69 KonnentyaruibHOI OCHOBH).

®oHJ 00I1iIKOBY€E BUTPATH 32 METOJOM HapaxyBaHHS.

Butpatn BU3HAIOTBCS y 3BiTI PO MPUOYTKM Ta 30MTKH 3a YMOBH BiAIOBITHOCTI BH3HAYCHHIO Ta
OJITHOYACHO 3 BU3HAHHAM 301IbIIEHHS 30008’ A3aHb a00 3MCHILCHHS aKTHBIB.

Butpatn HeraitHO BW3HAIOTHCS y 3BITI Mpo NPUOYTKHM Ta 30WTKH, KOJNM BHIATKA HE HANAIOTh
MaiOyTHIX E€KOHOMIYHMX BHTiA a0 TOIi Ta Ti€l0 Mipolo, AKO MaiOyTHI €KOHOMIYHI BUTOIU He
BiJIMOBiAal0Th a00 MEepeCTalOTh BiINOBIATH BU3HAHHIO SIK aKTUBY Yy 3BiTi PO (piHAHCOBUIA CTaH.

Butpartn Bu3HaIOTBCA Yy 3BiTI PO MPHOYTKH Ta 30MTKM TaKOX y THX BUMAAKaX, KOJM BUHUKAIOTH
3000B’a3aHHS 0€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B'I3Ky 3 OTPHUMaHHSIM JOXOAY, BHU3HAIOTBCA Yy TOMY X Mepiofi, o U
BIZIITOBIAHI JOXOIIH.

Butparn 3a mo3mkamu, siKi He € 4acTHHOIO (PIHAHCOBOTO IHCTPYMEHTY Ta HE KaIliTali3yIOThCS 5K
YacTHUHA cO0IBAPTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpATH mepiony. DoHA KamiTamizye BUTPATH Ha MO3UKH,
gKi 0e3mocepeqHbO BIMHOCATBCA 10 TpuAOaHHS, OymiBHHITBA a00 BHPOOHUIITBA KBaTi(iKOBAHOTO
aKTHBY, SIK YaCTHHA COOIBapPTOCTI IOTO aKTHBY.

2.4.7.Dinancosi doxodu ma sumpamu
dinaHCOBI JOXOM Ta BUTPATH BKIIOYAIOTH MPOLCHTHI JOXOIU TA BUTPATH 32 TIO3UKOBUMH KOIITaMH,
30UTKH BiJI IOCTPOKOBOT'O IOTAIICHHS KPEIMTIB, MPOLEHTHI JOXOIW BiJ| BKJIAJCHUX KOIITIB, JOXIA BiJ
BUHHUKHEHHS (DiHAHCOBUX IHCTPYMEHTIB i MPUOYTKH Ta 30MTKU BiJl KYpCOBUX Pi3HUIIb 32 (PiIHAHCOBOIO
TSIBHICTIO.
[IporeHTHI MOXOMM BH3HAIOTHCS IO Mipi iX HapaxyBaHHS 3 ypaxyBaHHSIM €()eKTHBHOI TOXOIHOCTI
AKTHUBY.

2.4.8.Ilooamok na npubymoxk

®doHJ HE € TUIATHUKOM IOJaTKy Ha NMPUOYTOK Ha 3arajibHUX IiJICTaBaX, , BiAMOBiAHO a0 1 141.6.1
[TKYVY , 3rifHo 3 SKUM 3BiUIBHSIOTHCS BiJl OMOJATKYBAaHHS KOIITH CITIJIBHOTO 1HBECTYBAaHHS, a caMe: KOIITH,
BHECEHI 3aCHOBHUKAMHU KOPIIOPATHBHOTO (POHAY, KOIITH Ta iHINI aKTHUBH, 3aJdy4deHi BiJ| Y4aCHUKIB
IHCTUTYTY CIIUJILHOTO 1HBECTYBAHHS, JOXOM BiJ 3MIHCHEHHS ONepalliii 3 aKTHBaMU 1HCTUTYTY CILIBHOTO
IHBECTYBaHHSI, IOXO/IM, HAPAXOBaHi 32 aKTHBaMH 1HCTUTYTY CITIIBHOTO iIHBECTYBaHHS, T 1HIII JIOXOH BiJ|
IUSTBHOCTI IHCTUTYTY CIIIBHOTO IHBECTYBAaHHS (BIJICOTKH 3a MO3WMKaMH, OpeH/HI (JII3MHTOBI) TUIATEXI,
POSIITI TOIIIO).

2.4.9.06uik06i norimuxu wo0o 3abezneyens
3a0e3neueHHs BHU3HAIOTHCH, KonuM @DOHA Mae TemepilHI 3a00proBaHicTh (FOpUANMYHY abo
KOHCTPYKTHBHY) BHACIJIOK MHHYJOi TOJil, icHye WMOBipHICTH (TOOTO Oijbllle MOXJIHBO, HIX
HEMOXKJIMBO), IO TOTalleHHs 3000B'I3aHHS BHMaraTuMe BHOYTTS PECypCiB, KOTpPi BTUIIOIOTH Yy €001
€KOHOMIYHi BUTOJIH, 1 MOYKHA JOCTOBIPHO OI[IHUTH CyMY 3000B'sI3aHHSI.

2.4.10./ngopmayis npo 3minu 8 0OAIKOBUX NOTIMUKAX

®oHj obmpae Ta 3aCTOCOBYE CBOI OOJIIKOBI TMOJITHUKU TOCHITOBHO ISl TIOAIOHUX omepartii, iHIIX
nofii abo ymoB, sikmo MC®3 kKoHKpeTHO He BUMarae abo He JI03BOJISI€ BU3HAUEHHS KaTeropii craTe,
JUTSL STKUX THII TIOJTiITUKU MOXYTh OYyTH JIOPEYHUMH.

O6nikoa nomnituka @oHay 3a nepiof, mo 3akinayerscs 30 uepBHs 2022 poky, Bianosinae oOIiKOBIN
MOJITHL, KA 3aCTOCOBYBaJIaCh B ONEPEAHBOMY 3BITHOMY IIEPiOi.

OOxikoBa TMONITHKA MIOAO TOAANBIIOI OIHKH (DIHAHCOBMX I1HCTPYMEHTIB PO3KPHUBAETHCS Y
BIJIIOBIIHUX PO3/ijax 00MIKOBOT MO THKH.

3. lcmomHui 06iK081 CYOIHCEeHHS, OUIHHI 3HAYEHHS MAd NPUNYVULEHHS

3.1.06uixo086i norimuxu, pozpobaeni 3a giocymuocmi npsmux Hopm MCD3
Axmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS IO OIepallii, iHIoi moaii abo yMOBH,
KepiBHUITBO DOH/Y 3aCTOCOBYE CY/DKEHHS il Yac po3pOOJICHHS Ta 3aCTOCYBAaHHS OOJIIKOBOI MOJITHKH
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TaKUM YHHOM, 1100 iH(opMallis Oyjia TOPEUHOIO i MOTPed KOPUCTYBAUiB IS MPUAHATTS €KOHOMIYHHX
pillIeHb Ta TOCTOBIPHOIO, Y TOMY 3HaY€HHI, IO (DiHAHCOBA 3BITHICTS:

- Topaae AOCTOBipHO (piHaHCOBHMII cTaH, (piHAHCOBI Pe3yNbTaTH MiSUTBHOCTI Ta TPOLIOBI MOTOKH
®DoHpy;

- BimoOpakae €KOHOMIUHY CyTHICTH OIIEpallii, iHIMX MOAii abo yMOB, a HE JIHIIE IOPUINIHY
dopmy;

- € HEWTpaJbHOIO, TOOTO BUILHOIO BiJl yI€peIKeHb;

- € IIOBHOIO B yCIX CyTTEBUX ACHEKTaX.

[lix wac 3miicHeHHs Cy/KeHHS KepiBHUITBO DOHIY MOCHIAETHCA Ha MPUAHATHICTh HABEACHUX Jall
JOKepeJl Ta BpaxoBYeE iX HU3X1IHOMY MOPSIKY:

- Bumoru B MC®3, y sikuX igeThest mpo MoAiOHI Ta OB’ sI3aHi 3 HUMH TUTAHHS,;

- BU3HAUEHHS, KpUTEPii BU3HAHHS Ta KOHIIEMII] OIiIHKKA aKTUBIB, 3000B’s3aHb, JOXO/IB Ta BUTPAT y
KonuentyanpHiit 0ocHOBI (piHaHCOBOI 3BITHOCTI.

[lix wac 3miiCHEHHS CYIKCHHS YNPAaBIIHCHKUI MEpCOHAN BpPaXxOBYE HAHOCTAHHIIII TOIOXKEHHS
IHIINX OpraHiB, IO pPO3POOJSIOTH Ta 3aTBEP/UKYIOTH CTaHAAPTH, $AKi 3aCTOCOBYIOTH TOHIOHY
KOHIENITYaJIbHy OCHOBY IUIA PO3POOJIEHHS CTaHIApTiB, iHITY mpodeciiiHy nitepatypy 3 OONIKy Ta
NPUAHSTI Tady3€eBi IPaKTHKH, Ti€I0 MipOI0, SIKOI0 BOHH HE CyIlepedaTh BUILE3a3HAUYCHUM JKEpeIam.

3.2.0uinku, cyo0xcenHs ma NPunyuleHHs

[MigroroBka QinancoBoi 3BiTHOCTI 32 MC®3 BuMmarae BiJi YIpaBIiHCEKOTO MEPCOHATY (OPMYBaHHS
NEBHUX CY/KEHb, OIIHOK Ta NPHUIYIIEHb, SIKI BIUIMBAIOTh HA BHKOPUCTAHHS NPUHIMIIIB OOJIKOBOI
MOJIITUKH, a TaKOX CYMH aKTHBiB Ta 3000B’s3aHb, JOXOJIB Ta BUTpAT, SIKi BimoOpaskeHi B 3BITHOCTI.
VYnpaBiniHCEKUE TIepcOHal BUKOPHCTOBYE psi OIIHOK Ta NPUIYIIEHb IONO TOJAHHS AaKTHUBIB Ta
3000B’s3aHb Ta PO3KPUTTA YMOBHUX aKTUBIB Ta 3000B’S3aHb MPHU MiATOTOBII (PiHAHCOBOI 3BITHOCTI
BignmoBimHO 10 BuMOor MC®3. OriHKH Ta MOB’si3aHi 3 HUMU MPHUIYIICHHS TPYHTYIOTHCS Ha ICTOPUIHOMY
JIOCBiMI Ta iHmMUX (haKTopax, sIKi BBAKAIOTHCS OOTPYHTOBAaHWMH 3a JaHUX OOCTaBHH, PE3YNBTATH SKHX
(hOpMYIOTh OCHOBY JUIS CYPKEHb 111010 0aJIaHCOBOI BApTOCTI aKTUBI Ta 3000B’s3aHb, KA HE € OUCBHTHOIO
3 iHmMX Kepen. JomymenHs 1 3po6iieHi Ha X OCHOBI MOMEpeHi OLIHKK MOCTIMHO aHai3ylIoThCs Ha
MpeaIMeT HeOOXiAHOCTI X 3MiHHA. 3MiHH B OIIIHKaX BU3HAIOTHCA B TOMY 3BITHOMY TIEPiOi, KOJIH IIi OI[IHKH
OyJIM meperiisiHyTi, i B yCiX HACTYIHHUX MEPiojiaX, BUKIMKAHUX 33a3HAYCHUMHU 3MiHAMHU. YTIPaBIiHCHKUH
MepPCOHAJl 3/IHCHIOE OI[IHKY Ta BiJIOOpaKEHHS AaKTHBIB Ta 3000B’s3aHb TaKMM 4YHHOM, I00 HE
TIEPEHOCUTH HasBHI ()iHAHCOBI PU3WKH, SIKi MMOTEHIIHHO 3arpoXyroTh (DiIHAHCOBOMY CTaHy, Ha HACTYIIHI
3BiTHI mepiogn. AKTuBH 1 3000B’si3aHHS (DOHIY MEPBICHO OI[IHIOIOTHCS IiJ| Yac iX NpHUIO0aHHS Yd
BUHUKHCHHS Ta B IOAAJBIIOMY OIHIOIOThCS Ha JaTy OajaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BigmoBigHo 10 BuMor MC®3. Indopmauis mpo cyTTeBi chepu HEBH3HAYEHOCTI OLIHOK 1 KIFOYOBi
CYJUKEHHSI ITIPH BUKOPUCTAaHHI 00JIIKOBOT MOJITHKY MIPEJICTABICHI Jali.

3.3.3azanvui cyooicenns w000 cnpaseodausoi eapmocmi akmueie ma 30006 ‘s13aHb

OmiHka crpaBeJIMBOi BAapTOCTI AaKTHUBIB Ta 3000B’s3aHb TPYHTYEThCS HA CYIDKCHHSX MO0
nepeadadyBaHuX MalOyTHIX TPOIIOBUX IOTOKIB, iICHYIOUOI €KOHOMIYHOI CUTYaIlii, PU3HKIB, BIACTHBUX
¢iHaHCOBMM IHCTpyMeHTaM, Ta iHmHMX (akTopiB 3 ypaxyBanHsM BumMor MC®3 Ne 13 «Ouinka
CHpaBEATIMBOI BAPTOCTI».

Orinka crpaBeIMBOi BapTOCTI - 1€ OIIHKA KOHKPETHOTO aKTUBY abo 3000B'si3aHHsA. Tomy,
OLIIHIOIOYH CHpaBEeIJIMBY BapTiCTh, Cy0'€KT TOCIOAAPIOBaHHS Mae OpaTH A0 YBaru Ti XapaKTEPHCTHKH
akTUBY a00 3000B'I3aHHSA, SKi yYaCHUKH PUHKY B3sJIM O 10 yBaru, BH3HA4YalO4yM LiHY aKTUBY abo
3000B's13aHHA Ha JIaTy OIHKH. J[0 TaKUX XapaKTEPUCTHK HAJIEKATh, HAPUKIIA]], TaKi:

a) CTaH Ta MicIle pO3TalllyBaHHS aKTHBY;

0) oOMexXeHHS, AKILO BOHU €, Ha IPOJIak a00 BUKOPUCTAHHS aKTUBY.

OriHka crpaBeUIMBOI BapTOCTI MPHUIyCKae, II0 aKTUB a00 3000B'A3aHHS OOMIHIOETHCS MIX
y4aCHUKaMHU PUHKY y 3BHUYalHIN onepaliii mpojaxy akTuBy a0 mepeaadi 3000B'13aHHS HA JaTy OI[IHKH
332 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Ouinka cripaBeanBOi BapTOCT» BU3HAUAE CIIPABEUIMBY BaPTICTh SIK ILiHY, sKa Oyna O
OTpHMaHa 3a MPOoJaX aKTUBY, a0 cIUladeHa 3a mepeaady 3000B'si3aHHS y 3BUYANHIN omepariii Mix
YYaCHHKAaMHU PUHKY Ha JIaTy OIiHKH.
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OriHka CcopaBeIMBOI BapTOCTI IMPHUIIyCKae, IO aKTUB a00 3000B'I3aHHS OOMIHIOETBCA MIXK
y4aCHUKaMU PUHKY y 3BHYaiHIN omepallii mpoaaxy akTHBY a0o mepeaadi 3000B'13aHHS Ha ATy OLIHKH
3a IOTOYHUX PUHKOBHX YMOB.

OmiHka chpaBeAdMBOi BapTOCTI NPHUIIyCKae, IO OMepalis OpoAaxy axkTuBy abo mepenayi
3000B'13aHHS BiiOyBa€eThCs ab0

a) Ha OCHOBHOMY PWHKY JUISI IBOTO aKTHBY abo 3000B's13aHHS; a00

0) 3a BIACYTHOCTI OCHOBHOTO PHHKY - Ha HaWCHPUATIMBIIIOMY PHHKY AJS IBOTO aKTUBY abo
3000B's13aHHS.

CripaBeniBa BapTIiCTh - 1€ 1IiHA, sika Oyna 6 oTpuMaHa 3a MpoJak akTUBY a0o CIUTadeHa 3a mepeaady
3000B's13aHHS y 3BUUAiHIN omepalii Ha OCHOBHOMY (a00 HAaHCTIPUATIMBILIOMY) PUHKY Ha JaTy OL[HKH 3a
MOTOYHUX PUHKOBHX YMOB (TOOTO BHUXiJHAa ILiHA), HE3AJIEKHO Bifl TOrO, UM CIOCTEPIracThcs Taka LiHa
Oe3mocepenHbO, UM OIIHEHA 33 JOMOMOTOIO 1HIIIOTO METO.Ty OI[iHFOBAaHHSI.

Omninka crnpaBeIMBOI BapTocTi mepenbavae, mo (inaHcoBe abo HediHaHcoBE 3000B's3aHHS a00
BJIACHUM I1HCTPYMEHT KamiTaldy cyO0'eKTa rocrnojaploBaHHA (HANpHUKIA[, YacTKA Y4YacTi y BJIacHOMY
KaImTani, BUITyIIeH] SK KOMIeHcalis Mpu 00'eqHaHHI 0i3HECYy) mepenaeTscsl yYaCHUKOBI pUHKY Ha JaTy
omiaku. I[lepemada 3000B's3aHHS a00 BIIACHOTO I1HCTPYMEHTY KalliTalny cyO'ekTa TrocromaproBaHHS
nepeadayac Taxe:

a) 3000B'I3aHHS JUIIATUMETHCS HEIMOTAIIEeHWM 1 CTOpOHAa-yYaCHUK PHHKY, sIKii Oyme 3mailCHEHO
nepenavy, MOBMHHAA Oyjie BUKOHATH Iie 3000B's3aHHA. 3000B's13aHHS He Oyjie moraiieHe 3 KOHTPareHTOM
a0o0 1HIIIMM YMHOM Ha JaTy OI[iHKH.

0) BJIacHUN IHCTPYMEHT KaIiTally Cy0'€KTa TOCHOJAapIOBaHHS JIMIIATUMEThCS HEMOTalleHuM, i
CTOpOHA, SIKId BiH MEPeNacThcs, - YUYaCHUK PUHKY - mepebepe Ha ceOe mpaBa Ta 00OB'SI3KH, TOB'A3aHI 3
IHCTpyMeHTOM. [HCTpyMeHT He Oy/e ckacoBaHWi a00 1HITMM YHHOM TIOTalICHUH Ha 1Ty OI[IHKH.

MeTta 3aCTOCYBaHHS METOJy OILIIHKH BapTOCTI - BU3HAYMTH I[iHY, 3a SKOIO BigOynacs O 3BH4YaiiHa
omepariisi Mpojaxy akTUBY 4YHM Tepemadi 3000B'si3aHHSA MK y9aCHUKaMH PHUHKY Ha JaTy OIHKH 3a
HOTOYHUX PHHKOBHX YMOB.

[cHYIOTB TpH HIMPOKO 3aCTOCOBYBaHI METOJM OL[IHKHM BapTOCTi, TakKi K PUHKOBHUH IMiJXiJ], BUTPaTHHN
MiAX1A Ta JOXIAHUAM MIAXIA.

3 METOIO MiABUIICHHS 31CTABHOCTI OIIHOK CHPaBENINBOI BAPTOCTI Ta IMOB’SI3aHOTO 3 HAMH PO3KPHTTS
inpopmanii MC®3 Ne 13 mis Takux wLield BCTAHOBIIOE i€papXilo CHpaBeAIMBOI BapTOCTi, y SKil
nepeadayeHo TPU PIBHSA BXIJHUX JaHHUX JUIS METOIIB OI[IHKHM BapTOCTIi, IO BUKOPHUCTOBYIOTHCS JIJIS
OLIIHKH CIIpaBeIUINBOi BapTOCTi. lepapxis cripaBeaIMBoi BAPTOCTI BCTAHOBIIOE HAWBHIIMN NPIOPUTET VIS
I[iH KOTHUPYBaHHS (HECKOPUTOBAaHWX) Ha aKTUBHUX pPWHKaX Ha iJIEHTUYHI aKTUBH a0bo0 3000B'sS3aHHS
(BxigHi nmaHi 1-ro piBHS) Ta HAWHWKYHMNA MPIOPUTET IJIsi 3aKPUTUX BXIIHUX JaHWX (BXimHI AaHi 3-ro
piBHS).

Bxinni nani 1-ro piBHA - e IiHKU KOTUPYBaHHS (HECKOPUTOBaHi) HA aKTUBHUX PUHKAX Ha 1IEHTHYHI
aKkTUBU a00 3000B'sI3aHHS, J0 SKUX Cy0'€KT rOCIOAApPIOBAHHS MOXE MAaTH JIOCTYI Ha Jary omiHku. L{ina
KOTHPYBaHHS Ha aKTUBHOMY PHHKY € HAWHATIHHIIIM CBITYEHHSM CIIPAaBEJIUBOI BAPTOCTI 1 38 HAIBHOCTI
Mae OyTH BHKOpDHUCTaHa 0O€3 KOPUTYBaHHS JJIS OIIHKH CHpPaBeUIMBOI BAapTOCTi, OKPIM CHTYaIIii,
BU3Ha4YeHMX Yy naparpadi 79.

Bxingni gaHi 2-ro piBHSA - Iie BXiJHI AaHi (OKPIM IIIH KOTHPYBaHHS, BIAHECEHUX 110 1-TO piBHSI), SKi
MO’KHAQ CIIOCTEpIraTé Uil aKTHUBY 4YHM 3000B's3aHHS, NMpsAMO abo0 omocepenkoBaHO. SIKImO0 akTUB abo
3000B'13aHHS Ma€ BU3HAYEHHH (KOHTPAaKTHWUH) CTPOK, TO BXiOHI JaHi 2-ro piBHA TOBWHHI OyTH
BIJIKPUTUMH TIPOTATOM TPAKTHYHO BCHOT'O CTPOKY IIBOTO aKTHBY 4H 3000B's3aHHs. [0 BXiJTHUX AaHUX 2-
r'O PiBHS HaJIEXKaTh:

a) UiHM KOTHPYBaHHS Ha MOJAIOHI aKTHUBH YM 3000B'I3aHHS HA aKTUBHHUX PHHKAX;

0) IiHM KOTUPYBaHHS Ha iJeHTHYHI a00 MOAiOHI aKTHBM YU 3000B'I3aHHS HAa PUHKAX, SKI HE €
AKTUBHHMU;

B) BXiJHI JaHi, OKpiM L[iH KOTHPYBaHHs, SIKi MOXKHa CHOCTEpiraTH Uil aKkTHBY UM 3000B'S3aHHS,
HaTPUKITA;

- CTaBKM BIJICOTKA Ta KPHUBI MJOXIMHOCTi, IO CIIOCTEPIral0ThCsl HA 3BHYAMHUX IHTEpBajIax
KOTHPYBaHHS;

- IOITyCTHMAa 3MiHHICTb;

- KpeIIUTHI CIPEJIH.

r) BXIiJHI JaHi, TiATBEPIKCHI PUHKOM.

Bxinni gani 3-ro piBHS - e BXigHI JaHi AJS aKTHUBY 4YM 3000B'S3aHHS, SIKUX HEMA€ y BIAKPUTOMY
JocTymi. 3akpuTi BXiAHI JaHl CiIiJi BUKOPUCTOBYBATH JJISl OLIHKH CIPAaBEJIMBOI BapTOCTI, SKIIO
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BIJIMTOBITHUX BIAKPUTHX JaHUX HEMa€, IO MepeadavdacTbcsl B CUTYAIliAX, KOJH MIsIIbHICTD PUHKY IJIS
aKkTHUBY a00 3000B'I3aHHS Ha JaTy OI[IHKK He3HauHa, a0o ii B3arayi HeMae.,

MeToau OLIHKH 3aCTOCOBYIOTHCSI TOCHIIOBHO.

VYnpaBmiHCBKHI TEpcOHAN 3AIMCHIOE BUKIIOYHO OLIHKM CIPaBEJIMBOI BapTOCTI aKTUBIB Ta
3000B’s13aHb, siKi BUMararotbcs MCBO Ne 13, Ha KiHEIb KOXHOTO 3BITHOTO MEPIOy.

HasBHiCTS mOpeYHHMX BXIJHHMX NAaHUX Ta IXHS BIJHOCHA Cy0’ €KTHUBHICTh MOXKE BIUTMHYTH Ha BUOIp
BIJIMOBIAHUX METOJIB OWIHKKA BapTOCTi. Tak, BUXOISIYM 3 OCOONMBOCTEH 1HCTPYMEHTIB KamiTaly, sKi
3HAXOMATHCS y CKiazi akTuBiB QPOHIY, MiA Yac BU3HAYEHHS iX CIpPaBEIINBOI BapTOCTI B OCHOBHOMY
OyIyTh BUKOPHCTOBYBATHCS BXiTHI 1aHi 3-TO piBHA i€papxii.

3.4.0yinxu ginancosux incmpymenmis

®onp Bu3Hae (piHaHCOBUIT akTHB 200 (iHaHCOBE 3000B's13aHHS Yy 3BiTI Mpo (PpiHAHCOBHUII cTaH TOAI 1
JUIIE TOMi, KONU CyO'€KT TOCHOAAPIOBAaHHS CTA€ CTOPOHOI0 KOHTPAKTHHX IOJIOXKEHb INOJIO IHOTO
IHCTpyMeEHTA.

BigmoBigao mo m. 3 MC®3 Ne 9 Bu3HaHHS Ta, Y BiAMOBITHUX BUMAAKaX, MPUIHHEHHS BHU3HAHHS
3BHYAWHOTO MPUAOaHHS a00 MpoJaXky (piHAHCOBMX aKTHBIB 3MIMCHIOETHCS, 3 BUKOPUCTAHHAM OOJIKY 3a
JIaTOO oreparrii abo 00JIiKy 3a 1aTor po3paxyHKiB. DoHJ 00pana METO/| BU3HAHHS 3a JIaTO0 OIeparlii.

CrpaBenniBa BapTiCTh I1HBECTHIIiM, M0 aKTUBHO OOEPTAOThCS HAa OpraHi3oBaHUX (PiHAHCOBUX
PUHKaX, pO3PaXOBYETHCSI HA OCHOBI TOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha 3BITHY
naty. B iHIIMX BuIagkax OIHKA CHOPaBEJIUBOI BapTOCTI IPYHTYEThCA HA CYDKCHHSX II0J0
nepeadavyyBaHUX MalOyTHIX TPOIIOBUX IMOTOKIB, iICHYFOUOI €KOHOMIYHOI CUTYyaIlil, pU3UKIB, BIACTHBHUX
pizHUM (hiHAHCOBUM iHCTpYMEHTaM, Ta iHmHMX (pakTopiB 3 BpaxyBaHHAM BuMor MC®3 Ne 13 «Ominka
CTpaBEeATIMBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bigmosigao mo m.4 MC®3 Ne 9 ®onp knmacudikye ¢GpiHAHCOBI aKTHBH SK TakKi, IO OILIHIOIOTHCA Y
nojajboMy abo 3a aMOPTH30BAaHOK COOIBApTICTIO, a00 3a CHPaBEUIMBOIO BApTICTIO Ha OCHOBI 000X
TaKUX YHHHUKIB:

a) Mozeni 6i3Hecy cy0'eKTa TOCTIOIAPIOBAHHS TSI YIPABIiHHS (DiHAHCOBUMH aKTHBaMU; Ta

0) XapakTepUCTUK KOHTPAKTHHUX IPOIIOBHX IMOTOKIB (JIHAHCOBOTO aKTHUBY.

diHaHCOBUII aKTUB OIIHIOIOTH 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SIKIIO BUKOHYIOTHCS OOWIBI Taki
YMOBH:

a) aKTHB YTPUMYIOTH B MOJeli Oi3Hecy, MeTa sKOi - YTpUMYBaHHA aKTWBIB 3a/uid 30MpaHHS
KOHTPAaKTHUX TPOIIOBUX TIOTOKIB;

0) KOHTpakTHI YMOBH (hiHAHCOBOTO aKTUBY Iepea0davyaroTh y TEBHI JaTH HAJIXOMKEHHS TPOIIOBHX
HOTOKIB, SIKi € JINIIIE TOTalIeHHsIM OCHOBHOT CyMH Ta CIUIATOO BiJICOTKIB Ha HEMOTAIIEHY OCHOBHY CyMY.

B ycix iHmmX BUMaakax (iHaAHCOBUH aKTHB OLIIHIOIOTH 33 CHPABEAIMBOIO BAPTICTIO 3 BiIOOpasKEHHIM
pe3yJbTaTy MEePEOIHKH Y CKJIa i IPpUOYyTKY ab0 30UTKY.

IacTpymMeHTH Kamitany - e OyJb-siKi KOHTPAaKTH, SIKI 3aCBiIUYIOTh 3aJIMIIKOBY YacTKy B aKTHUBAax
cy0’€eKTa rocroJaproBaHHs ITiCIisl BUpaXyBaHHS BCiX HOT0 3000B’sI3aHb.

Jlo iHCTpYMEHTIB KamiTany BiTHOCATHCS aKIii Ta mai (4acTKH) roCroJapChbKUX TOBAPUCTB.

[HCTpYMEHTH KamiTany BU3HAIOTHCS y 3BiTi npo ¢iHaHCOBUI CTaH ToAi 1 e Toxi, konu PoHp crae
CTOPOHOIO KOHTPAKTHUX ITOJI0KEHb MIOJI0 IIUX IHCTPYMEHTIB.

[NepBicHa oriHKa IHCTPYMEHTIB KalliTaly 3/IIHCHIOETHCS 3a X CIIPaBEATUBOIO BAPTICTIO, sIKa 3a3BUYal
JTIOPIBHIOE IIiHI orepailii, y Xo/i skoi OyB oTpuManuii akTuB. [IpoTe, SKIO ICHYIOTh CBIIYEHHS, IO I[iHA
omepauii (npuxOaHHs) HE BIANOBiAae cCHpaBeIMBIA BapTocTi NpUAOAHMX IHCTPYMEHTIB KamiTaiy,
PI3HUIIS BU3HAETHCS K MPUOYTOK (30MTOK) NIPH IMEPBICHOMY BH3HAHHI.

Butpatyi Ha npuj0aHHs iHCTPYMEHTIB KalliTaly BH3HAIOTHCS BUTPATaMU MEPIONy 1 HE BKIFOYAIOTHCS
JI0 TIEpBICHO1 CTIpaBeUIMBOI BApPTOCTi IHCTPYMEHTIB KariTaiy.

[Nonaneira orjiHKa IHCTPYMEHTIB KamiTany 3[iHCHIOEThCS 3a CIPaBEJUBOI0 BAapTICTIO Ha JaTy
OIL[IHKH.

PunkoBa BapTticTe HanexxHux POHIY IHCTPYMEHTIB KamiTaly OLIHIOETHCA 3a OQiLiHUM Oip>KOBUM
KypCcOM Oprasi3aTtopa TOPTriB Ha JaTy OLIHKW. SIKIIO 1HCTPYMEHTH KamiTajdy MaioTh OOir OifbIl SK Ha
OJTHOMY OpTraHi3aTopi TOPTiBIi, TO MiJl Yac pO3paxyHKy BapTOCTI aKTHBIB TaKi IHCTPYMEHTH OILIIHIOIOTHCS
3a KypcOM Ha OCHOBHOMY DPHHKY JJISI I[bOTO IHCTPYMEHTY KariTainy a0o, 3a BiJICYyTHOCTI OCHOBHOTO
PUHKY, Ha HaWCHpPUATIMBIIIOMY PHUHKY A Hboro. OIiHKa iHCTPYMEHTIB KamiTaly, L0 BXOISATH A0
CKJIaJly aKTUBIB Ta INepeOyBaroTh y OipyKOBOMY CIHCKY OpraHizaTopa TOPTiBIi i MPH I[bOMY HE MalOTh
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BH3HAYCHOTO Oip’KOBOTO KypCy Ha NIaTy OITIHKH, 3MIMCHIOETHCS 32 OCTAHHBOIO 0aJaHCOBOIO BApTICTIO.
Sxmo € miacTaBM BBaXKATH, IO OajdaHCOBAa BapTICTh CYTTEBO BIAPI3HAETHCS BiJ CIPaBEIIUBOI,
CIpaBeABa BapTiCTh BU3HAUYAETHCS 38 METOAMKOIO, BU3HAUEHOIO 0CO0O0I0, M0 3A1MCHIOE yIpaBIIiHHS
aktuBamMu DoHIy BIAMOBIIHO A0 MPUHHATOT 00IIKOBOI MOMITHKH. BigxuneHHs MoXyTb OyTH 3yMOBIIEHI
3HAYHUMH 3MiHaM{ y (piHAHCOBOMY CTaHI eMiTeHTa Ta/abo 3MiHaMH KOH IOHKTYPH DHHKIB, Ha SKHX
eMITEHT MPOBAINTh iSUTbHICTh, & TAKOXK 3MIHAMHU y KOH FOHKTYPi ()OHIOBOTO PUHKY.

CrnpaBeanuBa BapTiCTh IHCTPYMEHTIB KamiTaly, IO 0OepTaloThCs Ha OPraHi30BaHWX pUHKAX,
OIIIHIOETHCA 32 MiHIMaJIBHUM CEpEJl OPTraHi3aTopiB TOPTiB OpiMiHHUM OipKOBHM KypCOM, IO CKJIaBCS Ha
naty omiHkw (1-i piBeHb iepapxii).

CrnpaBeanuBa BapTICTh IHCTPYMEHTY KamiTaily, IIOJO SIKOTO HE BCTAHOBICHHUH Oip»OBHH Kypc,
OLIIHIOETHCS 32 MiHIMAIBHOIO Ccepe]] OpPraHi3aTopiB TOPriB KpPaIIO0 MIHOK KYMIBII TaKOTO iHCTPYMEHTY
Ha JaTy OMIHKH abo0 3a BapTICTIO, BCTAHOBJICHOIO HE3aJEKHUM OIIHIOBAYEM, SIKIIO aKTYaJIbHICTh TaKOl
ouinky He ripma 3a 30 kaneHaapuux AHiB (1-i piBeHb iepapxii).

CrnpaBeanuBa BapTiCThb IHCTPYMEHTY KamiTally, BH3HaueHa 3a |-M piBHeM iepapxii, Hamaui
Ha3zWBaeThCs "puHKOBA BapTicTh'. ClipaBemiInBa BapTICTh IHCTPYMEHTIB KaliTaiy, 10 MmepeOyBaroTh y
Oip)KOBHIX CIIMICKAaX OPTaHi3aTOpiB TOPTIBII Ta BapTICTh SIKUX HA ATy OIIHKH HE MOKe OyTH BH3HAUEHA SIK
PUHKOBA, ajie PUHKOBA BapTICTh BH3HA4YEHA Ha JaTy, L0 MEpeAye AaTi OWIHKKA He Oinmblie HiX Ha 365
TTHIB, TOPIBHIOE OCTAaHHIN pUHKOBIH BapTOCTi (2-# piBeHB iepapxii).

Orminka iHCTpYMEHTIB KaliTaiy, [0 He BKIIOYEHI 10 Oip»KOBHX CITUCKIB OpPraHi3aTopiB TOPTiBii, a0
y BHMNAJKY BIJICYTHOCTI pPUHKOBOI BapTOCTi 3a OcTaHHI 365 muiB (3-i piBeHb iepapxii), 3AIHCHIOETHCS
BIJIMOBIZIHO IO IIHW BUKYITY, BCTAHOBJICHOI PIlIGHHSIM 3araibHUX 300piB akIiOHEpiB/yYaCHHUKIB TaKOTO
eMiTEeHTY/TOBapUCTBA.

VY BuUmaaxy, KOMM Ui TaKOrO IHCTPYMEHTY KamiTajdy He BCTaHOBJICHA IliHA BHUKYILy, HOTO OIliHKa
MOJKE 3/IICHIOBATHCS HE3aJICKHUM OI[IHIOBAYEM, SKIIO y4acTh DOHAY B IIbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginpiue) Ta GamaHCcOBa BapTICTh TAKOro iHCTpyMeHTy ckianae 10% Ta Oinblue BiJ 3arajabHOO
quCTOi BapTOCTi akTuBiB PoHmy. [Ipy IbOMy BUTpaTH Ha MPOBENEHHS HE3AIEKHOI OI[iIHKKA HE TIOBHHHI
MIEPEBUIIYBaTH OYiKyBaHI BHIOAM Ui JOCTOBIPHOTO TIPEACTAaBICHHS CHpPABEAJMBOI  BapTOCTI
OILIIHIOBAHOTO aKTHBY. SIKIIO YMOBM JJisl 3aJlydeHHS HE3AJIC)KHOTO OIIHIOBaYa HE BUKOHYIOTHCS, TO
CIIpaBeIMBA BAPTICTh TAKOTO IHCTPYMEHTY Ha JaTy OLIHKH JOPiBHIOE OaTaHCOBIH BapTOCTI.

Jns BU3HAUYCHHS CHpaBeUIMBOI BApPTOCTI THUX I1HCTPYMEHTIB KamiTaly, MIOJO SKWUX BiJCYTHS
iHpopMalliss PO PUHKOBI I[IHM 13 30BHIIIHIX JPKEPEN, BUKOPUCTOBYIOTHCS TaKi METOAWKU OIIHKH, SIK
MOJIeIh TUCKOHTYBaHHs T'POIIOBUX ITOTOKIB, OIIIHOYHI MOJENi, M0 0a3yrThcs HA JaHUX MPO OCTaHHI
yroau, 3MiMCHEHI MiX HENoOB’S3aHUMH CTOpPOHaMH, Ta aHami3 (iHaHcoBoi iH(opmamii mpo 00’ekTH
IHBECTYBaHHS, aHANITHYHI MPOLEAYPU MO OIiHII Oe3nmepepBHOCTI AISUTBHOCTI 00’ €KTIB iHBECTYBaHHS,
3po0NeHI YIpaBIiHCHKUM II€PCOHANIOM IMX IMIJIPUEMCTB, TIOPIBHSHHA BapTOCTI aKTHWBIB IIHX
MiJIPUEMCTB Ha IIOYATOK Ta KiHENb 3BITHOTO mepiomy. Lli MeTomWku BHKOPHCTOBYE IS OIIHKH
CIpaBe/ITIMBOI BapTOCTI YMOBHOBaXKEHOIO ocobOot0 DoHAy, SIKIIO € MiJICTaBH BBaXKaTH, 10 OalaHCOBa
BapTICTh CYTTEBO BiJIPI3HAETHCA BiJl CHOpPaBEAIMBOI BapTOCTi. BiAXWIIeHHS MOXYyTh OYyTH 3yMOBIICHI
3HAYHUMH 3MiHaMHu y (DiHAHCOBOMY CTaHi €MITeHTa KOPIOPATHBHUX IpaB Ta/ab0 3MiHAMH KOH IOHKTYpPHU
PHUHKIB, Ha SKHUX €MITEHT 3J[IHCHIOE CBOIO JISUIBHICTh, @ TAKOXK 3MIiHAMH y KOH FOHKTYpi (hDOHIIOBOTO
PHHKY. SIKIIO TakuX MiJICTaB HE BUSBICHO, Ta BAPTICTh aKTHBIB OO €KTIB iHBECTYyBaHHS Ha MOYATOK Ta
KiHeNb 3BITHOTO TepioAy 3MeHIIWIach He Oinbme HiK Ha 10 BiACOTKIB, TO € TiJCTaBU BBaXKATH
CIIPaBeIMBY BapTICTh IaHUX IHCTPYMEHTIB KaIliTalay Ha piBHI 0aJaHCOBOI BapTOCTI.

[pu upomy, 3rigHo n. 89 MC®3 Ne 13 Cy6'ekT rocronaproBanHsi Mae copMyBaTH 3aKpUTi BXiIHI
JlaHi, KOPUCTYIOUHCh HaWKpamow iHdopMmalieo, HasBHOIO 3a AaHUX OOCTaBHH, SIKA MOXE BKJIIOYATH
BJacHI JaHi cy0’ekTa rocmozaproBaHHs. Y mpoueci (GopMyBaHHS 3aKpUTHX BXIJHHX OaHHUX CyO'€KT
TOCIOJIAPIOBAHHS MOXKE PO3IOYATH 3i CBOiX BJIACHUX JIAHWX, alleé BIH Ma€ CKOPUTYBaTH JaHi, SKIIO
JIOCTYITHA Y PO3YMHHX MeXax iH(opMallisi CBiJYUTh PO Te, IO iHII YYACHHKH PHUHKY BHKOPHUCTAIU O
iHImI AaHi abo '€eKT TOCIONApIOBaHHS MAa€ LIOCh OCOOJMBE, YOTO0 HEMAae€ y IHIIMX YYacHUKIB PHHKY
(Hampuknazn, mpuTamMaHHy cy0'eKTOBI rocmojaproBaHHs cuHepriio). CyO'€KTOBI rocrojaproBaHHs He
NOTPiOHO JIOKJIAAATH BHYCPIHHUX 3YCHIb, MI00 oTpuMaTH iH(GOpMAIi0 TPO MPUIYIICHHS YYaCHHKIB
punky. IIpote, cy0'ekT rocnomaproBaHHS Ma€ B3ATH J0 YBaru BCIO iH(QOpMALiI0 NpPO MPUITYLICHHS
YYaCHMKIB PHHKY, SIKIi MOXHa JOCTaTHBO JIETKO OTPUMAaTH. 3aKpUTi BXiAHI JaHi, cOpMOBaHi y crocio,
ONMCAaHHWN BWINE, BBaXKAIOTHCS TMPHITYIICHHSIMH YYacHWKIB PHUHKY Ta BIiJOBIAIOTh METI OI[IHKH
CIPaBEIIMBOT BAPTOCTI.

CrnpaBeanuBa BapTiCTh iIHCTPYMEHTY KaliTaly, IO CKJIAJAeThes 3 akKliid, 00ir SKuX 3ymHHEHO, abo
naiB (4aCTOK) TOBAPUCTB, IOJIO SKUX PO3IMOYATO MPOIEYPY OaHKPOTCTBA, TOPIBHIOE HYIIIO.
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3.4.2. Knacugpixauis ghinancosux akmusis

[Ipu mnepBicHoMy BH3HaHHI ()iHAHCOBI AaKTHBM KIACHU(IKYIOTBCS SK (DiHAHCOBI AKTUBH, SKi
OIIHIOIOTHCS 332 aMOPTH30BaHOI BapTicTio (AC), CripaBeITTMBOKO BapPTICTIO, IO 3MIHIOETHCS Uepe3 1HIINH
cykynauit poxin (FVOCI) abo crnpaBeyiIMBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 MpHOYTOK abo 30MTOK
(FVTPL), BigmoBiaHo. Yci iHAHCOBI aKTUBH CIIOYATKy BHU3HAIOTHCS 32 CIPABEIIMBOIO BapTICTIO ILTIOC,
AKIo (iHAHCOBI aKTUBHU HE BiIOOpa)XaroThCs 3a CIPaBEAIUBOIO BapTICTIO Yepe3 MpHOYTOK abo 30WMTKH,
BUTPATH HAa MPOBEACHHS OMepallii, M0 BiIHOCATHCA M0 MpuaOaHHs ¢iHaHCOBOTO akTHBY. CripaBeminBa
BapTICTh MPH MEPBICHOMY BU3HAHHI HalKpalIe MiaTBePHKYEThCA IIHOO YTOIM.

®onn knacudikye ¢GiHAHCOBI aKTMBM SK Taki, LI0 Hagalli OLIHIOIOTHCS 332 aMOPTHU30BAHOIO
co0iBapTICTIO, CHpaBEANMBOIO BapTICTIO Yepe3 IHIIMKA CYyKYMHHMH OOXiZ a0 CHpaBeAsMBOIO BapTICTIO
yepe3 MpruOyTok a00 30MTOK, Ha OCHOBI 000X TaKMUX KPUTEPIiB:

(a) 0i3zHec-mMozeni cy0'eKTa TOCIIOAapPIOBAHHS 3 YIPABIiHHS (JiIHAHCOBUMH aKTHBAMU;

(6) ycTaHOBJICHHWMH JOTOBOPOM XapaKTEPUCTHKAMHU IPOILIOBHX MOTOKIB 32 (PiHAHCOBUM aKTHBOM.

biznec-monmens BimoOpaxkae cmocib, y skuii DoHI ymHpaBise aKTHUBaMH 3 METOI0 OTPHMAaHHS
TPOMIOBUX TOTOKiB: i € MeTor0 PoHAy (i) BUKIIOYHO OTPUMAHHS IepeI0adeHnX JOTOBOPOM TPOIIOBHX
MOTOKIB BiJ aKTHBIB («yTPUMaHHS aKTHBIB Ui OTPUMaHHA IMepeadadyeHuX IOTOBOPOM TI'POIIOBHX
MOTOKiBY»), abo (ii) oTpuUMaHHS TiepeadadYeHNX JOTOBOPOM TPOIIOBHX MOTOKIB i TPOIIOBUX ITOTOKIB, SKi
BUHUKAIOTh y PE3YNbTaTi MPOAaXy aKTHUBIB («yTpHMaHHS aKTWUBIB JUIsi OTpPUMaHHS TNependadeHnx
JIOTOBOPOM TPOIIOBUX TMOTOKIB i MPOAaxy»), ad0 SKIIO HE 3aCTOCOBYEThCA Hi MyHKT (i), HI MyHKT (ii),
(hiHAHCOBI aKTHBH BiJIHOCATHCS y KATETOPI0 «IHIINX» 013HEC-MOJIEIICH Ta OIIIHIOKTHCS 3a CIIPaBEIIUBOO
BapTICTIO Yepe3 MPHOyTOK Yi 30HUTOK.

Bisnec-mMozenp BU3HAYAETHCS AJIsl TPYIHM aKTUBIB (Ha piBHI MopTdessl) Ha OCHOBI BCIX BiAMOBIAHUX
JIOKa3iB isIbHOCTI, Ky DOH Mae HaMip 3IHCHUTH JUIsSl JOCSATHEHHS 11111, BCTAHOBJICHOT ISl TOPTQEs,
HasBHOTO Ha aary ominku. Dakropu, ski DoHA BpaxoBye MpH BHU3HAYEHHI Oi3HEC-MOJEINI, BKIFOYAIOTh
MeTy 1 ckiaa moptdens, MUHYINA JOCBIJ OTPUMaHHS TPOIIOBHX IOTOKIB IO BiATOBIIHUX aKTHUBAX,
MiJXOAU J0 OILIHKH Ta YIPaBIIHHSA PU3MKAMH, METOJIM OI[IHKU JOXOIHOCTI aKTHBIB Ta CXEMYy BHILIAT
KepiBHHKaM.

[Ipu ominmi cmpaBeanuBoi BapTOCTi (DIHAHCOBHX AKTWBIB YIIPABIIHCHKHIA TIEPCOHAN 3aCTOCOBYE
METOJIU OI[IHKH BapTOCTI, K1 BiJIOBIIal0OTh OOCTaBUHAM Ta JJIS SIKUX € JOCTaTHhO JaHHX, 1100 OL[IHUTH
CIpaBe/IJIMBY BapTICTh, MaKCHMIi3yIOUM BUKOPHCTAaHHS JOPEYHHX BIIKPUTHX JAHUX Ta MIiHIMI3YIOUH
BUKOPHCTAHHS 3aKPUTHX BXiJHUX JaHHX.

Ha Gamanci cranom Ha 30 uepBHs 2022 poky y DoHAi He BPaxOBYIOTHCS JOIBOBI (hiHAHCOBI
IHCTpPYMEHTH, a caMe BHECKH JI0 CTaTYTHHX KalliTalliB IHIINX Cy0’€KTIB rOCMOapIOBaHHS.

3.4.3.I1Ipununenns gusnanns Ginancogo2o akmugy

®doHp nepenae piHAHCOBUI aKTHB TOJII 1 JIMIIE TOJI, KOJIM BiH:

a) TIepenae KOHTPAKTHI MpaBa Ha OJIep>KaHHS TPOIIOBUX TTOTOKIB (JiHAHCOBOTO aKTHBY;

0) 30epirae KOHTPAKTHI [IpaBa Ha OTPUMAaHHS IPOIIOBHUX TOTOKIB (JiIHAHCOBOTO aKTUBY, aje Oepe Ha
cebe KOHTpakTHE 3000B'SI3aHHSI CIUIATHUTH TPOIIOBI MOTOKM OJHOMY a00 KUTBKOM OfiepKyBadaMm 3a
YTOZIOI0, SIKa BiIIOBIIa€ yMOBaM, HaBEICHUM HIDKYE.

SAxmo ®onHx 30epirae KOHTPaKTHI MpaBa Ha OJIeP)KaHHS TPOMIOBUX TMOTOKIB BiJl (JiHAHCOBOTO aKTHBY
(«mepBiCHMIA aKTHBY), ajie Oepe Ha ceOe KOHTpAKTHE 3000B'I3aHHS CIUIATUTH 1[I TPOIIOBI IOTOKH OJTHOMY
a00 KiJIbKOM Cy0'eKTaM rocrojapioBaHHs («KiHLIEBUM oJepKyBauam»), To DoHJ po3risaae oneparito K
nepeaady GpiHaHCOBOrO aKTHBY TOJI 1 JIMIIE TOAI, KOJH BUKOHYIOTHCS BCi 3 HABEACHUX J1alli yMOB:

a) Cy0'eKT rocroJaproBaHHs HEe Ma€e 3000BSI3aHHS CIUTATUTH CYMH KiHIIGBUM OJIepXKyBadaM, JOKH
BiH HE OTPUMAa€ EKBIBaJGHTHI CYMHU BiJ] TIEpBICHOTO akTHBY. KOpOTKOCTpOKOBI aBaHCH CyO'ekTa
rOCHOJAapIOBaHHA 13 MPaBOM MOBHOTO BiAIIKOAYBaHHS MO3WYEHOI CyMH IUIIOC HapaxoBaHI BiICOTKH 3a
PUHKOBUMH CTaBKaMH HE IOPYIIYIOTH I[i€1 yMOBH;

0) yMOBHM KOHTPaKTy IpO Iiepefady 3a00pOHSIOTH CYO0'€KTOBI TOCIIOJApIOBaHHS IpoiaBaTh abo
Ha/JaBaTH y 3acTaBy IEPBICHWI aKTUB, OKpIM HaJaHHSA KiHIIEBUM OZEp)KyBadaM SK 3a0e3ledeHHs
3000B's13aHHA CIUIATUTH IPOILOBI TOTOKH;

B) cyO0'eKT rocroJiaproBaHHs Mae 3000B'si3aHHS IepenaTH OyAb-fKi TPOIIOBI IMOTOKH, SKi BIiH
OTPHUMYE BiJ] IMEHI KIiHIICBHX OJIEPKyBadiB, 0e3 CyTTeBOI 3aTprMKU. KpiM TOTO0, Cy0'€KT rocrojaproBaHHs
HE Mae€ IpaBa [MOBTOPHO iHBECTYBAaTH TaKi IPOIIOBI MOTOKH, 32 BUHATKOM 1HBECTHLIN Y IPOIIOBI KOIITH
a0o0 eKBIBAJICHTH IpOIIOBHX KOMITIB (K Bu3HaueHO B MCBO Ne 7 «3BiTH Tpo pyX TPOIIOBUX KOIITIB)
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MPOTATOM KOPOTKOTO TIEPioqy pO3pPaxyHKIB BiJ JaTH OTPHUMAHHS KOINTIiB 1O JaTH HEOOXiTHOTO
mepepaxyBaHHs KIHIICBUM OJIepyKyBadaM, IPHYOMY BIJICOTOK, 3apOoOJICHHM 3a TaKWUMH IHBECTHIIISIMU,
TaKOX MEePEPaXOBYETHCS KIHIIEBUM OJICPKYyBadaM.

3.4.4.@inancosi 30606 ‘a3anms

®onpn knacudixye Bci (QiHAHCOBI 3000B'A3aHHA SIK TakKi, M0 y MOJANBIIOMY OIIHIOIOTHCS 3a
aMOPTU30BaHOIO cOOIBAPTICTIO, KOPUCTYIOUUCH METOAOM €(DEKTUBHOTO BiJICOTKA, 32 BUHITKOM TaKUX:

a) (hiHaHCOB1 3000B'sI3aHHS 32 CHPABEUIMBOIO BAPTICTIO 3 BIAOOPaXEHHIM PE3ylIbTaTy MEPEOIiHKH Y
npuOyTKy abo 30uTKy. Taki 3000B'S3aHHA, B TOMY YHCHII TMOXigHI (piHAHCOBI IHCTPYMEHTH, fKi €
3000B'sI3aHHSAMHE, y TIOJATBIIOMY OL[IHIOIOTHCS 32 CIIPaBEATUBOIO BAPTICTIO;

0) ¢dinancoBi 3000B'A3aHHS, [0 BUHUKAIOTh, KOJNM Tepenada (piHAHCOBOTO aKkTHUBY HE BiAMOBimae
KpUTEPIisSIM JJIs1 IPUMTMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCSI ITiIX1/T TTOJANTBIIOI yIacTi;

B) KOHTPaKTH (piHAHCOBOI rapaHTii;

r) 3000B'sI3aHHS HaJaTH MO3UKY 3a BiICOTKOBOIO CTABKOIO, HIKYOIO HI’K pUHKOBA.

®onp Bu3Hauae (hiHaHCOBE 3000B'I3aHHS 32 CIIPABEIIMBOIO BapTICTIO 3 BIOOpaXEHHSIM Pe3ybTaTy
MEPEoIiHKl y MpuOyTKy abo 30MTKy, KONW TpPH NEPBICHOMY BH3HAHHI HECKACOBHO MPHU3HAYNTH
(iHaHCOBE 3000B'I3aHHS SK TakKe, M0 OIIHIOETHCA 3a CIPABEIJIMBOI BapTICTIO 3 BiJOOpaKCHHIM
pe3ynpTaTy TEpeoliHKH y NpUOYTKY abo 30WTKy, a00 SKIIO Pe3ylIbTaTOM TaKOTO TNPU3HAYEHHS €
JopeyHima iH(popmMaiis, ocKiibku abo:

a) BOHO yCyBa€ UM 3HAYHO 3MEHIINYE HEY3TOJKEHICTh OI[IHKM YM BH3HAHHS, 110 B iHIIOMY BHUMAJIKY
BUHHKA€E BHACIIJOK OI[iHFOBaHHS aKTUBIB a00 3000B'A3aHb UM BU3HAHHS MPUOYTKIB a00 30MTKIB 32 HUMH
Ha Pi3HUX OCHOBAaX; a00

0) ynpaBiiHHS Tpynor (QiHAHCOBUX 3000B's3aHb a00 (HiHAHCOBHX aKTHBIB Ta (DIHAHCOBHX
3000B's13aHb Ta OI[iHKA iX MOKA3HUKIB 3IMCHIOETHCS HA OCHOBI CIIPaBEIJIMBOI BapTOCTI, BIIOBIIHO JIO
3aIOKyMEHTOBAHOI CTpaTerii yHpaBIiHHSI pU3UKaMH a00 iHBECTHUIIIIHOIO CTpaTeriero, i iHpopmaris mpo
TaKy TPYIy HAQJAEThCS Ul BHYTPIIIHHOTO BUKOPHCTAHHS Ha LIl OCHOBI BHIIOMY YIPaBIiHCHBKOMY
MIEPCOHAIOBI.

@doHx MpUAHIB pilIEHHs OIIHIOBATH (iHAHCOBI 3000B'SI3aHHS 3a CHPABEAJMBOIO BapTICTIO, OKPIM
THUX, K1 TIOBUHHI 00JIIKOBYBAaTHCS 32 aMOPTH30BAHOIO BAPTICTIO.

®onp Buyuyae ¢iHancoBe 3000B's13aHHS (200 yacTuHY (DiHAHCOBOTO 3000B'I3aHHS) 31 CBOTO 3BITY
1po (GiHAHCOBHI CTaH TOJI 1 JIMILIE TOJI, KOJM HOTO MOraliarTh, TOOTO KOJIM 3000B'sI3aHHSsI, BA3HAYCHE Y
KOHTPaKTi, BUKOHAHO, aHYJILOBaHO 200 CTPOK HOTO JIii 3aKiHUY€EThHCS.

3.4.5.Cyoorcennss wodo ouikysanux mepminie ympumanis Linancosux incmpymenmis
VYnpaBmiHCBKMII TIepCOHAN 3acTOCOBYe mpodeciiHe CyMKeHHA LI0AO0 TEepMiHIB yTpUMaHHS
¢inancoBux iHCcTpyMeHTIB. IIpodeciiiHe cy/kKeHHS 3a MM TMUTAHHSAM TPYHTYETHCS Ha OIHII PHU3UKIB
(iHaHCOBOTO 1HCTPYMEHTY, HOro MpHOYTKOBOCTI ¥ JMuHaMili Ta iHmUMX ¢akropax. [Ipore iCHYIOTH
HEBM3HAYECHOCTi, $IKIi MOXYTh OYTH TIOB’S3aHi 3 NpPU3YNHMHEHHAM OOIry [iHHHX TanepiB abo
0aHKPYTCTBOM 00’€KTY iHBECTYBaHHS, IO HE € IJIKOHTPOJBHUM YIPABIiHCEKOMY TEPCOHATY i MOXe
CYTTEBO BIUIMHYTH Ha OLIIHKY (DiHAHCOBMX 1HCTPYMEHTIB.

3.4.6.Cyoorcentsn wio0o 3smin cnpageousoi eapmocmi hiHancosux akmugie

VYnpasnincekuil nepconan @PoHAy BBaxkae, MO0 OONIKOBI OWIHKM Ta TPHITYLIEHHS, SKi MAaroThb
CTOCYHOK JIO0 OIIIHKM (piHAHCOBUX iHCTPYMEHTIB, /¢ PHHKOBI KOTUPYBAaHHS HE JOCTYIHI, € KIIOYOBUM
JOKEpEeJIOM HEBU3HAUYEHOCTI OLIIHOK, TOMY HIO:

-BOHH 3 BUCOKHMM CTYII€HEM HMOBIPHOCTI 3a3HaIOTh 3MiH 3 TUIMHOM 4acy, OCKiIbKH OLIHKU 0a3yr0ThCs
Ha TPUNYHICHHSX YIPaBIIHCHKOTO TIEPCOHATY MIOJO0 BIJCOTKOBUX CTaBOK, BOJATWJIBHOCTI, 3MiH
BAIIOTHUX KYPCIB, TOKa3HUKIB KPEIUTOCTIPOMOMXHOCTI KOHTpAareHTiB, KOPUTYBaHb IIiJi 4Yac OI[IHKH
IHCTPYMEHTIB, a TaKOX crielu(piyHIX 0COOTUBOCTEN omepariii;

-BIUTMB 3MIiHM B OIliHKaxX Ha aKTWBH, sIKi BiJOOpakeHI B 3BITI Mpo (iHAHCOBUH cTaH, MOXe OyTH
3HAYHUM.

SxOu ynpaBniHChKHH mepcoHan DoHIy BHKOPHCTOBYBAJO iHIN NMPHUITYLIEHHS LIOAO BiICOTKOBUX
CTaBOK, BOJIATWJIHOCTI, KypciB OOMiHY BaJIIOT, KPEAWTHOIO PEUTHHTY KOHTpareHra, Jatu ogepTH i
KOPHTYBaHb ITiJ] Yac OILIHKM IHCTPYMEHTIiB, Oinbliia a0 MeHIa 3MiHa B OI(HII BapTOCTi (iHAHCOBHX
IHCTPYMEHTIB y pa3i BiJICYyTHOCTI PUHKOBUX KOTHPYBaHb Mana O iCTOTHUI BIUIMB Ha BiOOpaKeHUH y
(iHaHCOBII 3BITHOCTI YUCTHH MPUOYTOK Ta 30UTOK.
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BuKopUCTaHHS PI3HMX MapKETHHIOBHX IIPHUITYIICHb Ta/ab0 METOMIB OILIHKH TaKOXX MOXE MaTh
3HAYHUH BIUTMB HA Tepe0adyBaHy ClIPaBe/UINBY BapTiCTh.

CripaBeiIMBY BapTiCTh JE0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00prOBaHOCTi, a TaKOX I1HBECTHIIIH,
JOCTYIHHX JJIsl MPOAaKy, HEMOXKIIMBO BU3HAYUTH JOCTOBIPHO, OCKIIBKYA HEMA€ pUHKOBOTO KOTUPYBAaHHS
IIUX aKTUBIB.

VYmopapnincekuii mepcoHan @DoHmy BBaxae, IO HAaBEIEHI PO3KPUTTS MIOAO 3aCTOCYBaHHS
CIIPaBEUIMBOI BAPTOCTI € JOCTaTHIMH, i HE BBaXKA€, IO 332 MeXaMmu (iHAHCOBOI 3BITHOCTI 3aJIUIIMIIACH
OyIp-sKa CyTTeBa iH(OpMAIIis 00 3aCTOCYBaHHS CIIPABEAIUBOI BapTOCTI, KA MOXKEe OyTH KOPHCHOIO
JUTSL KOPUCTYBadiB (DiHAHCOBOI 3BITHOCTI.

Po3ymitoun BakIHMBICTh BUKOPHCTaHHS OOJIIKOBHX OI[IHOK Ta NPUIYIIEHb LIOAO CIPaBeINBOI
BapTOCTi (JiHAHCOBHX aKTHBIB B pa3i BiACYTHOCTI BXiHUX JaHMX IOJO CIPaBEAJIMBOI BAPTOCTI MEPIIOTO
piBHs, YnpaBiiHChKui iepconan PoHy MIaHye BUKOPHCTOBYBATH OIIIHKH Ta CY/DKEHHS, AKi 0a3yI0ThCS
Ha mpodeciiiHii KommeTeHUii mnpauiBHUKIB DOHAY, IOCBiAI Ta MHHYIMX TOAISIX, a TaKoX 3
BUKOPUCTAHHIM pO3paxyHKiB Ta MoJelieli BapTOCTi (IHAHCOBUX AaKTWBIB. 3alydeHHsS 30BHIMIHIX
eKCIIEPTHHX OI[IHOK IOJI0 TaKuX (piHAHCOBUX IHCTPYMEHTIB, JIe OILIHKA, sika 0a3yeThcs Ha mpodeciiHii
KOMIIETEHIIIi, JOCBiAl Ta pO3paxyHKaX € HEAOCTaTHBOIO, BHPINIYETHCS MO KOXXHOMY BUAY (iHAHCOBHX
IHCTPYMEHTIB OKPEMO.

3.4.7.Cy0orcerts ui000 8UsABICHHA O3HAK 3HEUIHeHH aKMueie

BinHocHO (hiHAHCOBHMX aKTHUBIB, SKi OIHIOIOTBCS 3a aMOPTH30BaHOI BapTicTio, ®oHA Ha nmaTy
BUHHUKHEHHS (JIHAHCOBUX aKTHBIB Ta HAa KOKHY 3BITHY JIaTy BH3HA4Ya€ PiBEHb KPEAUTHOTO PU3HUKY.

@®oHJ BU3HAE PE3EPB IMiJ 30MTKH IS OYIKyBAaHUX KPETUTHHUX 30MTKIB 3a (DiHAHCOBUMHU aKTUBaMHU, SIKi
OLIIHIOIOTHCS 32 AMOPTU30BaHOIO BAPTICTIO, Y PO3MIpi OHiKYBaHHX KPEIUTHUX 30MTKIB 3a BECh TEPMIiH JIii
¢inaHcoBoro axkTHBY (IIpM 3HAYHOMY 3OiJBIICHHI KPEIUTHOTO PHU3UKY/IUI KPEIUTHO-3HEIIHEHUX
(iHAaHCOBHX aKTHUBIB) ab0 12-MiCSYHMMHU OUIKYBaHUMH KpeIWTHUMH 30uTKamu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEOUTHOTO PUBHKY).

3a3BHuail OWIKYETHCS, IO OYiKYBaHi KpeIuTHI 30MTKHM 32 BECh TEPMiH [Iii MarOTh OyTH BH3HaHIi JI0
TOTO, K (hiHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUEHHUU. K MpaBUIIO, KPEAUTHHN PU3HK 3HAYHO 3POCTAE
me M0 TOro, sK (piHAHCOBHM IHCTPYMEHT CTaHe MPOCTPOUYSHHM abo0 OyAe TMOMIYEHO iHIN YHHHUKA
3aTPUMKH TUIATEXKIB, IO € CHeu(IuHUME JIJIs TO3NYaNbHNKA, (HAPUKIIal, 3aiHCcHeHHS Moaudikariii abo
pecTpyKTypH3ailii).

KpenutHuii pusuk 3a (hiHAHCOBHM IHCTPYMEHTOM BBXKAEThCA HU3BKHM, SKIIO (hiHAHCOBHH
IHCTPYMEHT Ma€ HU3bKUI pU3UK HacTaHHA Ae(oNTy, MO3NYaIbHUK M€ MOTYKHIM MOTEHI1a]l BAKOHYBATH
CBOi JIOTOBIpHI 3000B'SI3aHHA IOJI0 TPOUIOBHUX TMOTOKIB Y KOPOTKOCTPOKOBIH TEPCHEKTHBi, a
HECTIPUSATIMBI 3MIHM B EKOHOMIYHMX 1 JUTOBHX YMOBaX y JIOBTOCTPOKOBIH TeEpPCHEKTHBI MOXYTh
|3HM3MTH, ane He O00O0B’SI3KOBO 3/aTHICTh IO3MYAlIbHHKA BHKOHYBAaTH CBOI 3000B'S3aHHS 0O
JIOTOBIPHUX I'POIIIOBUX MOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCS TAKUMH, IO MAIOTh HU3bKHH KPEIWTHUH PH3HK JIMIIEC HA
MiZICTaBi TOTO, M0 PU3UK NedONTy 32 HUMH € HIDKYUM, HIK pU3UK aedonty 3a iHmUMH (iHAHCOBUMHU
incTpyMeHTamMu DoHay abo HiK KPEIUTHUI PU3HUK FOPUCITUKILT, B sikiii DoHJ 3M1HCHIOE AisUTHHICTS.

OuikyBaHi KpeIuWTHI 30MTKH 3a BEChb TEpMiH Jii HE BU3HAIOTHCA 32 (IHAHCOBUM I1HCTPYMEHTOM
OPOCTO Ha IIiACTaBi TOrO, WIO BiH BBaXKaBCS IHCTPYMEHTOM 13 HU3BKUM KPEIUTHUM PHU3UKOM Yy
NOIIEPEHBOMY 3BITHOMY IIE€PiOJi, ajle He BBAXKAETHCA TAKUM CTAHOM HA 3BITHY JaTy. Y TaKOMY BUIAJKy
®ony 3'ICOBYE, UM MaJIO MicCIle 3HaYHE 3POCTaHHS KPEJUTHOTO PU3UKY 3 MOMEHTY NepBICHOTO BU3HAHHS,
a OT)KE UM MocTana notpeda y BU3HaHHI OYiKyBaHUX KPEJUTHUX 30MTKIB 3a BECh TEPMiH [ii.

OuikyBaHi KpeIuTHI 30MTKH BiZoOpa)kaloTh BIacHi o4ikyBaHHSI POHAY 00 KPEOAUTHUX 30UTKIB.

Ha nary craHoMm Ha kiHenpb 3BiTHOrO poky OHJ NpOBOAUTH aHami3 NeGiTOPChKOT 3a00proBaHOCTI,
iHIIO1 1e6iTOpChKOi 3a00pProBaHOCTI Ta IHIIMX AKTHWBIB Ha MpPEIMET HAsBHOCTI O3HAK 1X 3HEI[IHCHHS.
30MTOK BiJ 3HEIIHEHHS BU3HAETHCA BHXOISYM 3 BIACHOTO MPOQECIHHOrO CyHKEHHS YNPaBIiHCHKOTO
MIEPCOHANY 32 HAasBHOCTI 00’ €KTUBHHX JIAHUX, 1[0 CBIZTYaTh MPO 3MEHINEHHS MepeadauyBaHuX MaOyTHIX
TPOIIOBHX IOTOKIB 32 JJAHUM aKTHBOM Y pe3yNbTaTi OfHi€l ab0 KiIbKOX IMOJIH, M0 BAOYJHCS TicIs
BU3HAHHA aKTHBY.

3.5. 3uenwenns kopucnocmi HeiHAHCOBUX AKMUBIE
Ha koxny 3BiTHY gary ®oHJ BU3HAUa€, YU iICHYIOTh O3HAKH MOXKJIMBOTO 3MEHIIEHHS KOPUCHOCTI
aKkTUBY. SIKIIO Taki O3HAKH iCHYIOTb, a00 SIKIIO HEOOXiJHO BHKOHATH LIOPiYHE TECTYBAaHHS aKTHBY Ha
3MEHINEHHS KOpUCHOCTi, DOHJ 3/IMCHIOE OILIHKY CYMH OYiKYBaHOTO BiJIIIKOAyBaHHs akTuBy. Cyma
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OYIKyBAaHOTO BIIITKOAYBAHHS aKTHBY - II¢ HaWOibIma 3 JBOX OINIHOK: CIPaBEIMBOI BApTOCTI MIHYC
BUTpaTH Ha BHOYTTSA akTUBY a00 OJWHMWIN, sSKa TE€HEPY€E TPOIIOBI KOINTH, Ta HOTO BapTOCTI IIPH
BukopuctanHi. CyMy OYiKyBaHOTO BiAIIKOAYBaHHS BWU3HAUYAIOTh Ui KOKHOTO aKTHBY, 32 BHHATKOM
BUMIAJIKiB, KOJIM aKTUB HE I'eHEepyE HAAXOKEHHS I'POIIOBHUX KOIITIB, IO 3/eO1IbIIOr0 HE 3aJekaTh BiJ
HAJXO/DKEHb TPOIIIOBUX KOINTIB BiJ| IHITUX aKTUBIB Ta IPyH aKTHBIB. SIKmI0 OamaHCOBa BapTICTh aKTHUBY
ab0 OAWHMWIN, sIKa TeHEepye TPOIIOBI KOINTH, TEPEBUIIyE CyMy HOTO OYiKyBaHOTO BIIIIKOIyBaHHS,
BBa)KaIOTh, II[0 KOPUCHICTh aKTUBY 3MEHIIMIACS 10 CyMH HOTO OYiKyBaHOTO BiamkoayBaHHs. [Tpu omixmi
TENePINTHROI BAPTOCTI MaOYTHIX YUCTHX TPOIIOBUX HAIXO/KEHB Bl aKTUBY, MaOyTHI TPOIIOBI TOTOKH
JMCKOHTYIOTh 32 CTaBKOIO JIO OIOJAaTKyBaHHSA, SKa BiJoOpakae IMOTOYHY PUHKOBY BapTiCTh IPOIICH Y
yaci Ta cienudiuHi A akTUBY pu3uku. [Ipy BU3HAUEHHI crIpaBeUINBOI BAPTOCTi aKTUBY MiHYC BHTPATH
Ha BUOYTTA OepyThb IO yBaru OCTaHHI omepauii Ha PUHKY, 32 YMOBH iXHbOI HasBHOCTi. Y pasi, SKIIO
imeHTH(iKyBaTH Taki omeparii HEMOXXIHUBO, BHUKOPHUCTOBYIOTH BIANOBIAHY Mojenb oOmiHku. Lli
PO3paxyHKH MiATBEPPKYIOTh OILIHOYHUMHU KoedilieHTaMu a00 IHIIUMHU JOCTYHHHMH ITOKa3HUKAMHU
CHpaBeANrBOi BapTOCTi. 30MTKH BiJ 3MEHIIEHHSI KOPUCHOCTI MOTOYHOI JisSUTbHOCTI BU3HAIOTH y MPUOYTKY
Ta 30uTKy. OOWHWNS, sfKa TeHepye TpOIIOBI KOINTH, - HalMEHINa Tpyla aKTHBIB, SIKy MO)KHA
imeHTH(]IKYBaTH 1 SKa TreHepye HaIXOPKEHHS TPOIIOBUX KOIITIB, IIO 3[eOUTBIIOrO HE 3aJIeXaTh Bif
Ha/IXO/KEHb TPOIIOBHUX KOIITIB BiJ iHIIMX aKTHUBIB a00 Tpym akTUBiB. Ha KokHY 3BiTHY AaTy MPOBOISTH
OIIIHKY HAsBHOCTI O3HAK TOTO, III0 paHille BU3HAHI 30UTKH BiJ 3MEHIIIEHHsS] KOPUCHOCTI aKTHBY OLITbIIIE HE
ICHYIOTh a00 3MEHIIMIHUCS. 3a HAsABHOCTI TaKWX O3HAK TMPOBOIATH OIIHKY CYMH OYiKyBaHOTO
BIJIIIKO/TyBaHHS aKTUBY. PaHillle BU3HAHI 30UTKH BiJi 3MEHIIICHHS! KOPUCHOCTI CTOPHYIOTh TiJIbKU Yy TOMY
BUIAJKY, SKIIO Majia MiCIle 3MiHa B OIlIHKAaX, SKi BUKOPUCTOBYBAJIH JJI BU3HAUYCHHS CYMHU OYiKYBaHOTO
BIJIIIKOJyBaHHS aKTHBY, 3 MOMEHTY OCTaHHBOTO BH3HaHHS 30WTKY BiJ] 3MEHIICHHS KOPWUCHOCTI. Y
TAaKOMYy BHIIQJIKy OanaHCOBY BapTiCThb aKTHUBY 30UIBIIYIOTH A0 CYMH OYIKYyBaHOTO BiJIIKOJYBaHHS
akTuBy. Take 30iNbIICHHS BapTOCTI HE MOXKE IEPEBUINYBaTH OalaHCOBOI BapTOCTi, SKy Oyino 0O
BM3HAYCHO 32 BHpAXyBaHHSAM aMOpTH3allii, sIKOW y TOMEpeNHiX pOoKax He BWU3HABaBCA 30MTOK Bif
3MEHIIIEHHSI KOPUCHOCTI akTuBy. lle cropHyBaHHS BW3HAIOTH y CKJaai mpuOyTKy Ta 30uTKiB. [licms
CTOPHYBaHHSI 3HOC MiAJSIrac KOPUTYBAaHHIO Y MalOYTHIX Tepiofiax 3 METOI0 PO3MOALTY HepeoliHeHOl
0aJIaHCOBOT BapTOCTI aKTHUBY, 32 BUPAXyBaHHSAM HOTO JIIKBiIaliiHO BapTOCTi, HA CUCTEMATUYHIH OCHOBI
HPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHS aKTHBY.

3.6. Pezepsu ouikyganux KpeOumHux 30umxise

Juis TectyBaHHS BCiX iHMMX (IHAHCOBUX aKTWBIB Ha TpeAMeT 3HeliHeHHs DOoHI 3acTOCOBYE
3BuuaiiHuil miaxin. [lpum 3acTocyBanHi 3BHYaitHOTO Tiaxomy PoHp posmopinse (iHAHCOBI aKTUBU Ha
HACTYIHI KaTeropii:

. aKTHBIB, 10 SIKUM He OyJIO CYyTTEBOTO 3pOCTaHHS KPEIUTHOTO PU3HKY;

. aKTHBIB, 10 SIKUM OYyJIO CYTTEBE 3POCTaHHS KPEIUTHOTO PH3HKY.

Hnst QiHaHCOBMX aKTWBIB, MO SIKUM HE OYyJIO CYTTEBOTO 3pOCTaHHS KPEAWTHOTO PH3HKY IiCIs
MepBICHOrO BU3HAaHHSA MDOHJI BU3HAE Pe3epB Iij JBAHAMIMTHMICSIUHI OUIKYBaHI KPEIUTHI 30MTKH, SIKi €
YaCTHHOIO OYIKyBaHHMX KPEIUTHUX 30MTKIB 3a BECh Iepioj;, TOOTO OWiKyBaHI KPEAWTHI PU3HKH, IIO
BUHHUKAIOTh Y HACIJIOK BCIX MOXKJIMBUX BHITAJKIB 1e(DOJITY, 1[0 MOMIIMBI HPOTSITrOM JBaHAIIISTH MICSIIIB
ITiciIst 3BITHOI J1aTH.

Jns  ¢dinaHCOBHMX aKTHBIB, 1O SIKHM BIiJIOYJIOCS CYTTEBE 3pPOCTaHHS KPEIUTHOTO PH3HMKY Ha
IHIUBIAyanbHIA 4i TpymnoBiii ocHOoBi DOHA BH3HAE pe3epB IMiJl OYIKYBaHI KPENWUTHI PHU3UKU Ha YBECh
TEPMiH, TOOTO OYIKyBaHI KPEJAMTHI PHU3UKH, 110 BHHUKAIOTH Yy HACHIJOK BCIX MOJKJIMBHX BHIIAJKIB
nedonTy IpoTAroM yChoro TepMiHy Iii (inaHcoBoro iHcTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY Aaty DoHx
OLIIHIOE HAsIBHICTh 3HAYHOTO 301JBbIICHHA KPEAWTHOrO PHU3HMKY MO (PiHAHCOBOMY aKTHBY Ha OCHOBI
aHaJizy 3MiHM PU3WKY BHHUKHEHHS Aedonty. @oHI Tpu OIiHIN 3MiHH KPEIUTHOTO PU3HUKY 3aCTOCOBYE
npodeciiiHe CyHKEHHS.

AHani3 (hiHaHCOBHX aKTHUBIB HIOJI0 3MEHIICHHS 1X KOPHCHOCTI 3MIHCHIOETHCS Ha KiHEIh KOXXHOTO
3BiTHOTO TIepiony. [Ipu anami3i (piHAHCOBHX aKTHBIB IIOJO 3MEHIICHHS iX KOpUcHOCTI, DOHI BpaxoBye
CTaTUCTHYHI JIaHI TPO TPOCTPOYEHY J1eOITOPChKY 3a00pProBaHICTh 3a OCTaHHI 2 POKH, BpPaXOBYE
MaKpOEKOHOMIYHI YHHHUKH, SIKi MOKYTh BILTMHYTH HAa MallOyTHI KpeIUTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy A KpenuTHi 30UTKH (IoKIaaHime AuB. 1. 2.4.2).

3.7.0penda ma ii ioenmugpixayis
JoroBopu onepauiifHoi Ta (iHAaHCOBOI OPEHAM Yy POJIi SIK OpeHAapiB, Tak i opeHaoAaBUiB y PoHx
HE YKJIaJIaB.
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4. Hosi ma nepeznsanymi cmandapmu ma_inmepnpemauii

KonnenryanbsHa ocHOBa (piHAHCOBOI 3BITHOCTI - y HOBIHM pefaKIlii OHOBJIEHO CTPYKTYPY JHOKYMEHTA,
BM3HAYEHHS aKTHBIB 1 3000B's13aHb, a TAKOX JIOJaHO HOBI MOJIOKEHHS 3 OIIHKH Ta MPUITMHEHHS BU3HAHHS
aKTHBIB 1 3000B'13aHb, MOJAHHS 1 PO3KPUTTS MaHUX y ¢iHaHCOBIM 3BiTHOCTI 32 MC®3. 3rigHO HOBOI
penakmii  iH(oOpMarlis, mnpencTaBieHa y (IHAHCOBIA 3BITHOCTI, TaKOX IOBHHHA JIOTIOMaratu
KOpHCTyBauaM OIIHUTH e(eKTHBHICTh KepiBHUIITBA DOHIy B yNpaBIiHHI €KOHOMIYHHMH PECYPCAMH.
[IpuHIHIT 06a4HOCTI TPAKTYETHCA Yepe3 MIATPUMKY HEHTpaNbHICTh MpeAcTaBileHux naHux. OO0adyHicTh
BU3HAYAETHCS SIK MPOSIB 00EPEKHOCTI MPH BUHECEHHI CyIXEHb B yMOBax HeBU3HaueHOCTi. [IpaBmuBe
VSIBIICHHS JTAaHUX TPAKTYEThCs SK TOAaHHS CYTi omepaliif, a He TUTbKM iX ropuauuHoi ¢gopmu. Hosa
penakiis KO®3 nependadae aBi GpopmMu 3BITHOCTI: 3BIT Mpo (iHAHCOBUI cTaH 1 3BIT Hpo (iHAHCOBI
pesynbraT. [HIN Gopmu o6'enHani Miag HA3BOKO «iHII (QOPMHU 1 PO3KPUTTS», BU3HAUAETHCS, IO NaHI
(hiHAaHCOBOT 3BITHOCTI MPEACTABISIOTHCS 3a MIEBHUH MEPioJ 1 MICTATh MOPIBHIBHY iH()OPMAIIit0, a TAKOXK
3a IICBHUX 0OCTaBWH - MIPOTHO3HI JaHi.

VY nogiit pegaxiiii KOD3 BBOAUTHCS MOHATTS «3BITYIOUE ITiIMIPHEMCTBOY, i/ SKUM Ma€ThCs Ha yBasi
CTOpPOHA EKOHOMIYHOT isUTLHOCTI, sIKa Ma€ YiTKO BU3HAYCHI MEXI1 Ta TIOHATTS 3BEACHOT 3BITHOCTI.

Bupaz «ekoHOMIUHUI pecypcy» 3aMicTh TEPMIHY «pecypey» migkpeciioe, mo Paga MC®3 Ginbiie He
poO3Tisiae akTHBH Jiie sSK ¢i3nyHi 00'eKTH, a, CKopimie, SK HaOip mpaB. Bu3HaueHHS akTWBIB i
3000B'sI3aHb HE BIAHOCSITHCS /IO «OUIKyBaHHUX» HAIXOIKEHb ab0 BUOYTTS pecypciB. 3amicTh IBOTO
BU3HAYEHHSI €KOHOMIYHOTO PECypcy BiIHOCHUTHCS O TMOTCHLIANy aKTUBY / 3000B'S3aHHS BUPOOISTH /
nepesaBaTH eKOHOMIYHI BUTO/IH.

HoBa rnaBa KO®3 npucesueHa omucy pi3HHX METOMIB OLIHKK (iCTOpHYHA 1 MOTOYHA BApTICTh
(cmipaBeyIMBa BapTiCTh, BapTICTh BUKOPUCTaHHS)), iHGopMarlii, siKy BoHH HaaaoTh. Hosa riaBa KO®D3
HE Ma€ BIUIMBY Ha MTOKa3HUKH (DiHAHCOBOI 3BITHOCTI.

MC®3 Ne 9 «®Dinancosi iHctpymeHTH». MCBHO Ne 39 «®iHaHCcOBI IHCTpYMEHTHY»: Bu3HaHHS Ta
ominka. MC®3 Ne 7 «®DiHancoBi iHcTpyMeHTH»: Poskpurra iHdopmarii. MCP3 Ne 4 «Crpaxosi
koHTpakTh» Ta MC®P3 No 16 «Openmay.

VY cepnni 2020 poky Pama 3 MC®3 B pamkax Pedopmm IBOK omyOriikyBana mompaBku, IO
JIOTIOBHIOIOTH BHUMyIIeHi y 2019 pori Ta 30cepepkyoTh yBary Ha Hacihifkax pedopMu 0a30BOTO piBHS
MPOIEHTHUX CTaBOK Ha (iHaHCOBiK 3BiTHOCTI DOHIY, AKIi BUHUKAIOTH, KOJH, HAMpPUKIAM, 0a30BUi
MOKAa3HUK TPOIIEHTHOI CTAaBKH, SIKUM BUKOPUCTOBYETHCS IUIsi OOYMCIICHHS MPOILEHTIB 3a (PIHAHCOBUM
aKTHBOM, 3aMiHEHO aJIbTEPHATHBHOIO 0a30BOIO CTABKOIO.

[ompasku 10 dazu 2 po3rIANAIOTh MMTaHHS, SIKi MOKYTh BIUIMHYTH Ha (DiHAHCOBY 3BITHICTH MiJ Yac
pedopmMu 0a30BOr0 PiBHA MPOICHTHUX CTABOK, BKJIFOYAIOUM HACTIJIKH 3MIH JIOTOBIPHHX TPOIIOBUX
MOTOKIB a00 BIJIHOCHH XE/DKYBaHHS, 110 BHHHMKAIOTh BHACJIIJIOK 3aMiHM 0a30BOI0 PiBHS HPOICHTHOT
CTaBKH 3 ATbTEPHATHBHOIO 0230BOI0 CTABKOIO (TIPp00JIeMH i3 3aMiHOIO).

Ha etami 2 cBoro npoekTy Pajia BHecIa 3MiHHU 10 BUMOT 3a3HA4YE€HUX CTaHIAPTIB, 110 CTOCYHOTHCSL:
-3MiHHU JOTOBIPHUX T'POLIOBUX MOTOKIB — KOMIIaHii HE JIOBEJIEThCSI IPUITMHATH BU3HAHHS 200 KOPHUTYBaTH
OaslaHCOBY BapTicTh (hiHAHCOBUX IHCTPYMEHTIB JIJISl 3MiH, 1[0 BUMArarThCs pe)OpMOI0, a 3aMiCTh IIbOTO
OHOBUTH €(PEKTUBHY MPOIICHTHY CTaBKY, 00 BiAOOpa3uTH 3MiHY J0 albTepHATHBHOI 0a30BOT CTABKH;
-00JIIK X€JPKYBaHHSI - KOMITIaHIT HE JJOBEJCThCS MPUITHUHATH OOJIIK XeDKYBaHHS BUKJIFOUHO TOMY, 1[0 BOHA
BHOCUTH 3MIiHH, $IKi BuUMarae pedopma, SKIIO Xe[KyBaHHS BiJINOBiAAa€ iHIIUM KpUTEpissM OOIIKY
XeIDKYBaHHS;

-pO3KpUTTS 1H(OpMALIiT - KOMIIaHish TIOBUHHA Oyne po3KpuBaTH iH(GOPMAII0 TPO HOBI PH3WKH, IO
BUHHKAIOTh BHACIIIOK peOpMH, Ta TIPO Te, SIK BOHA YIPABIISIE MIEPEX0JIOM JI0 TLTEPHATUBHUX CTABOK.

[ompaBku no ®a3zu 2 MOMMPIOIOTHCS JIMIIE HA 3MiHM, sKi BuUMarae pedopma 0a30BOro piBHs
MPOIIEHTHHUX CTaBOK JI0 JIHAHCOBUX IHCTPYMEHTIB Ta BiTHOCHH XE/[KyBaHHSI.

EdexruBHa nara - 1 ciuns 2021 poky.

i mompaBku He 3acTocOBYIOTbcd DOHIOM, e€eKT BIJIMBY Ha (iHAHCOBY 3BITHICTH HE OUIKY€ETHCH,
ockineku y @oHay Ha Jaty ckiaagaHHs OiHaHCOBOI 3BITHOCTI BiACYTHI 00’ €KTH XEIKYBaHHS y PO3yMiHHI
MC®3.

MCBO 16 «OcHOBHI 3aco0n»
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[TonpaBku 3a00pPOHSIOTH KOMIIAHIT BUPAXOBYBATH 3 BApPTOCTI OCHOBHHUX 3aC00IB CyMH, OTpUMaHI Bix
peamizallii BUpOOJCHUX TMPEAMETIB, KOJHW KOMIIaHIS TOTYE aKTHUB JO HOTO IUIEOBOTO BHUKOPHUCTAHHS.
HatomicTp xoMmaHist BU3HA€ Taki HAJXOHKEHHS BiJl MPOJAXy Ta MOB'SI3aHi 3 HUIMU BUTPATH Y MPUOYTKY
a0o 30UTKy.

EdexrTuBHa nata - 1 ciunst 2022 poky. JIoCTpOKOBE 3aCTOCYBaHHS - JIO3BOJICHO.

i monpaBku He 3acTocOoBYIOTbCA DOHAOM, edeKT BIUIMBY Ha (hiHAHCOBY 3BITHICTh HE OUIKYETHCS,
ockinbku y DoHny Ha naty ckiamanHs DiHAHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH OCHOBHHX 3ac00iB y
po3yminHi MCO3.

MCEO 37 «3abe3neueHns, HerepeadadeHi 30008’ A3aHHsI Ta HenepenOdaueHi aKTUBI

[lompaBku yTOYHIOIOTH, IO «BUTPaTH Ha BUKOHAHHS JIOTOBOPY» SBIISIOTH COOOK BHUTpATH,
Oe3mocepenHbO TOB'A3aHI 3 A0roBopoM. To6To abo MOAAaTKOBI BHUTpPaTH BHKOHAHHS JOTOBOPY
(Hampuknan, mpsMi BUTpPAaTH Ha Mpamio 1 marepiann), abo PpO3MOALT IHIIMX BHUTPAT, SKI TaKOX
Oe3nocepeIHbO TIOB'A3aHl 3 IOTOBOPOM (HAIPHKIIAJ, PO3IMOJI aMOopTH3allii 00'€éKTa OCHOBHUX 3aco0iB,
10 BUKOPHUCTOBYETHCS ITPH BUKOHAHHI IOTOBOPY ).

EdexTuBHa nata - 1 ciunst 2022 poky. JIoCTpOKOBE 3aCTOCYBaHHS - JIO3BOJICHO.

i mompaBku He 3acTOCOBYIOTbcS DOHIOM, €eKT BILIMBY Ha (hiHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockinbku y @onmy Ha naty ckiagaHHs PiHaHCOBOI 3BITHOCTI BiJICYTHI Taki BUTpaTH y po3yMinHi MCO3.

MC®3 3 «O6’etnanHs 6i3HECY»

Axryanizamigs nocuianb B MC®3 (IFRS) 3 na KonumenTyansHi OCHOBM MiArOTOBKHM (hiHAHCOBOI
3BITHOCTI, HE 3MIHIOFOYH BUMOT JI0 OOJIIKY /75t 00'eTHaHHS Oi3HECIB.

JloaHo BUHSATOK 111010 3000B'sI13aHb 1 YMOBHMX 3000B's13aHb. L{eii BUHATOK mependayae, o CTOCOBHO
JISIKUX BHJIIB 3000B'I3aHb 1 YMOBHHMX 3000B'si3aHb oprasizaiis, sika 3actocopye MC®3 (IFRS) Ne 3,
noBuHHa mocwnatucs Ha MC®3 (IAS) Ne 37 «3abesmedenHs, HemepeaOadeHi 3000B'S3aHHA Ta
Henepenbadeni aktuBm» a0o Ha Pos'scaenHss KTM®3 (IFRIC) Ne 21 «360pwu», a He Ha KoHnenrtyanbsHi
3acaau ¢inancooi 3BiTHOCTI 2020 poky.

EdexrtuBna nata - 1 ciunst 2022 poky. JJocTpoKOBe 3aCTOCYBaHHS - JT03BOJICHO.

i monpaBku He 3acTOoCOBYIOTECA DOHIOM, edeKT BIUIMBY Ha (piHAHCOBY 3BITHICTh HE OUIKYETHCS,
ockinbku y DoHay Ha naTy ckiamaHHs DiHAHCOBOI 3BITHOCTI BiJICYTHI 00 €KTH IJIS 3aCTOCYBaHHS Y
posymiaHi MC®D3.

LL{oPIYHI monpaBku B MC®3 (2018-2020): MC®3 (IFRS) Ne 1

JlouipHe mIiANPUEMCTBO, sike yrepine 3acrocyBaio MC®3. [lompaBka [103BOJISE JIOYIPHBOMY
nianpueMctBy, mo 3actocoBye IFRS Ne 1: D16 (a) (sxe mnepexomuts Ha MC®3 mi3Hime cBOET
MaTepuHChKoi DOHIY), BUKOHATH OI[IHKY HAaKOMUYEHOTo e€(PeKTy KypCOBHX PI3HHUIb Yy CKJIaji iHIIOrO
CYKYIHOTO JIOXOJy Ha MiJICTaBi Takoi OI[iHKH, BUKOHAHOT MaTepuHChKO0 DoHIOM Ha JnaTy il mepexoxy
Ha MCO3.

EdextuBHa nara - 1 ciuns 2022 poky. JlocTpokoBe 3aCTOCyBaHHS - JI03BOJICHO.

i mompaBku He 3acTocOBYIOThbc DOHIOM, €eKT BILIMBY Ha (hiHAHCOBY 3BITHICTH HE OUIKYETHCS,
ockinbku y DoHay Ha pgary ckiagaHHs @DiHAHCOBOI 3BITHOCTI BIJCYTHI JIOYIPHI MiJIPHEMCTBA Y
po3yminHi MC®3.

L{oPIYHI nonpaBku B MC®3 (2018-2020): MCD3 (IFRS) Ne 9

KowmiciitHa BuHaropona, mo BkIO4aeTbcd B «10-BiACOTKOBHMI» TECT NMPH NPUIMHEHHI BHU3HAHHS
¢inancoBux 3000B'13aHb. [lompaBka yTOYHIOE XapakTep Takoi KOMIiCIHHOI BUHaropoJu: BOHO BKJIIOYA€E
TIIBKM BUHArOpOJY, CILIAYeHYy MK TO3MKOJABIEM 1 MO3MKOOTPHMYBAayeM, BKIIIOYAIOYH BHHATOPOJY,
cruiayeHy abo OTpUMaHy BiJ| iHIIIMX CTOPIH.

EdexruBna nata - 1 ciunst 2022 poky. JlocTpoKOBe 3acTOCYBaHHS - 103BOJICHO.

[Mompaeku g0 mporo MC®3 He 3acTocoBaHi JOCTPOKOBO. YTPaBIIHCHKHU IEPCOHAN MPOBOIUTH
JTOCITI/DKEHHS II0I0 MOTSHIIIHHOTO BIUIUBY HAa MiHAHCOBY 3BITHICTb.

Iopiuni nonpasku B MCP3 (2018-2020): MCP3 (IFRS) Ne 16

IMonpasku 10 MC®3 (IFRS) 16 «Openma» BHECEHO Y 3B'SI3KY 3 MAHICMIEI0, 1 BOHU JJ03BOJISIFOTH HE
BHM3HABAaTH 3MIHH B JOrOBOPax BHACIIZIOK KOpOHaBHpYCy ix Moaudikariiero. 3 1 uepBusa 2020 poky
OpeHJapi MOXYTh HE MEpeBIpATH Taki 3MiHM Ha MpeaMeT BiJMOBIAHOCTI BHU3HAUCHHIO MoOIUiKarii
JIOTOBOPY OpeHau. JIOCUTh 3pOOMTH NPUIYLISHHS, 110 Iie He Moaudikailis, 1 po3KpUTH LeH (akT B

24



npuMiTkax. [{e cTocyeThes BCiX 3aXOiB MATPUMKH JJIsI OPEHIAPIB, SKi BINTUBAIOTh HA OPCHIHI IIATEXi,
1 mommproeThes 1o depBHSA 2021 poky, abu BKIIOYHTH IMIJIETH 110 OPEHII, HamaHi Ha pik. Paga 3 MCD3
BUpIIIMIA HE HaJaBaTH OyJab- SIKUX JOAATKOBHX IIJIbI OPCHIONABISM, OCKIIBKH BBaXKa€ IMOTOYHY
CHTYyAII0 JJIsl HUX HE TAaKOK CKJIaJHOI0, SIK s opeHaapiB. 3actocyBanHs [lonpaeku 1o MCO3 (IFRS)
16 «Openna» Ha BiZoOpaXKeHHsI pe3yabTaTiB AisITFHOCTI HE MaJio BILUIHBY.

Crumymotoui miaTtexi o operni. [lompaBka yrountoe imoctpatuBHuil mpukmang Ne 13 mo MC®3
(IPK8) 16 muisixoMm BUKIIIOYCHHS MPHKIATY ypaxyBaHHS BiAIIKOMYBaHHs, OTPUMAHOTO OPCHIAPEM Bij
OPEHIIOAABII B IKOCTI KOMIIEHCAITIT 32 TIOHECEHI BUTPATH Ha MOJIIMIIIEHHS 00'€KTa OPCH/IN.

[TommpaBku 10 mporo MC®3 He 3acTOCOBaHI JTOCTPOKOBO. YTPABIIHCHKUH IEPCOHAN IPOBOIUTH
JTOCITI/PKEHHS 1010 MOTSHIIIHHOTO BILTUBY HAa DiHAHCOBY 3BITHICTb.

L{OPIYHI mompaBku B MCP3 (2018-2020): MCEO ((IFRS)).Ne 41

EdexTu onogarkyBaHHsa npH BU3HAUEHHI cripaBeinBoi BapTocTi. [lompaBka Bukitoyae sumory |AS
41:22, sika BKa3sye, 110 MOTOKM T'POIIOBHUX KOIITIB, TOB'SI3aHI 3 ONOJATKyBaHHSM, HE BKIIIOYAIOTHCS /0
PO3paxyHKiB CIIPAaBENTUBOI BAPTOCTI 010JIOTTYHUX aKTUBIB. [lonpaBka mpu3BOAUTH 10 BiAMOBITHOCTI IAS
411IFRS 13.

EdexruBna nata - 1 ciuns 2022 poky. JJocTpokoBe 3acTOCYBaHHS — J03BOJICHO.

i monpaBku He 3acTocOoBYIOTbCA DOHIOM, edeKT BIUIMBY Ha (piHAHCOBY 3BITHICTh HE OUIKYETHCS,
ockinbku y DoHAy Ha naTy ckiamaHHs (PiHAHCOBOI 3BITHOCTI BiICYTHI 00 €KTH IJIS 3aCTOCYBaHHS Y
posymiaHi MC®D3.

MCBO Ne 1 «IToganss ¢inaHcoBoi 3BITHOCTI»

[MonpaBku po3'sacHioTh Kputepii y MCBO Ne 1 pgns  wiacudikamii  3000B'si3aHHS  SIK
JIOBTOCTPOKOBOTO: BHMOTa JI0 cy0'€KTa TOCMOJAapIOBaHHS MaTH TMPaBO BiAKJIACTH MOTAICHHS
3000B's13aHHS MPUHAWMHI Ha 12 MICAIIIB TICIA 3BITHOTO TIEPIOy.

CyTHICTP TIOTIPABOK:

-YTOYHEHO, 1110 3000B's3aHHSA KJIACU(DIKYEThCS SIK JOBTOCTPOKOBE, SKIO Y OpraHizailii € mpaBo
BIZICTPOYHMTH BpETYJIOBaHHS 3000B's13aHHs [IOHalMeHIe Ha 12 micsiB, a npaBo PoHIy Ha BiACTPOUKY
PO3paxyHKiB Ma€ iCHyBaTH Ha KiHEIlb 3BITHOTO Mepioy; -KIachQiKallis 3aIeXUTh TUTPKU BiH HASBHOCTI
TAKOTO TpaBa i HE 3aJeXHUTh BiJ IMOBIPHOCTI TOTO, 4d mianye DoHA CKOpHCTAaTHCSA UM TMPaBOM: Ha
knacu(ikalio He BIUIMBAIOTh HAMIPU YW OYIKYBaHHs KEpiBHHIITBA MIOJ0 Toro, yn DoH/ pearizye cBOE
IpaBo Ha BiICTPOYKY PO3PAXyHKIB;

-po3’sICHEHHSI BIUIMBY YMOB KpEOWTYBaHHA Ha Kiacudikamiro. SKIIo mpaBo BiJACTPOYHUTH
BPETYJIFOBaHHS 3000B'sI3aHHS 3aJIC)KUTh BiJl BAKOHAHHS OpraHi3alli€lo TIeBHUX YMOB, TO JIaHE TIPaBoO iCHY€
Ha JaTy 3aKiHYeHHs 3BITHOTO TEPioly TUTHKHA B TOMY BHITAJIKY, SIKIIIO OpTaHi3allisi BAKOHAJA Il yMOBHU Ha
JaTy 3aKkiH4eHHs 3BiTHOro mepiony. Oprasizaiis NMOBHHHAa BUKOHATH IIi YMOBM Ha JaTy 3aKiHYEHHS
3BITHOT'O TIEPiO/Ty, HABITh SIKIIO TIEpEBipKa IX BUKOHAHHS 3/[IHCHIOETHCS KPEIUTOPOM ITi3HIIIE;

-p0o3’sICHeHHsI BUMOT JI0 Kiacudikailii 3000B's13aHb, ski DoHJ Moke a00 MOXE MOTaCHUTH IUITXOM
BUITyCKY BJIACHHUX IHCTPYMEHTIB BJIIACHOTO KaIliTaly.

EdexrtuBHa nata - 1 ciunst 2023 poky. JJocTpoKOBe 3aCTOCYBaHHS - JI03BOJICHO.

[ompaeku g0 mporo MC®3 He 3acTocoBaHi JOCTPOKOBO. YTPaBIiHCHKHI TEpPCOHAN MPOBOIUTH
JTOCITiPKEHHS 1010 MOTEHIIIHHOTO BIUTUBY HAa DiHAHCOBY 3BITHICTB.

MC®3 Ne 17 CtpaxoBi KOHTPaKTH

-Buxitouenns neskux BuaiB A0roBopis 3i cepu 3actocyBanns MCD3 Ne 17;

-CrpouieHe NoJaHHSI aKTHBIB 1 3000B'13aHb, MOB'A3aHUX 3 JIOTOBOPAaMH CTpPaxyBaHHA B 3BITi Ipo
¢iHaHCOBHI CTaH;

-Brumue 001iKOBHX OIIHOK, 3pO0JIEHUX B MOMEPEHIX MPOMIKHUX (DiIHAHCOBHX 3BITHOCTSIX;

-BusnanHS 1 po3mo1in akBi3ULIHHUX TPOILIOBUX MTOTOKIB;

-3MiHa y BH3HAHHI BiJIIIKOJYBaHHS 3a JOTOBOpPaMH IEpecTpaxyBaHHS B 3BITI MPO NPUOYTKH i
30UTKH;

-Poznoain map:xi 3a nmependayeHi JOroBOpOM cTpaxyBaHHA iHBecTULiiHI ociayru (CSM);

-MoXnuBicTh 3HWXKEHHS (HIHAHCOBOTO PH3HMKY [UI JIOTOBOPIB BXIAHOTO I€pecTpaxyBaHHA 1
HETOXiTHUX (PiIHAHCOBUX THCTPYMEHTIB;

-[lepenecenns matu BeTymy B cmiry MC®3 Ne 17, a Takok HPOJOBKEHHS MEPioay 3BIIBHEHHS BiJl
3actocyBanHs MC®3 (IFRS) Ne 9 st ctpaxoBux koMnasiid 1o 1 ciunst 2023 poky;
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-Cripormenunii 00J1iK 3000B's13aHb 110 BPETYJIIOBAHHIO 30MTKIB 3a JOTOBOpaMH, sSIKi BUHUKIIHA IO JaTH
nepexoxy Ha MC®3 Ne 17;

-ITocnabnenns B 3acTocyBaHHI TEXHIK JJIsl 3HIDKEHHS (JiHAHCOBOTO PU3UKY;

-Mo>nuBiCTh BU3HAUEHHS 1HBECTHLIHHOIO JOTOBOPY 3 YMOBAMHU JUCKPELIMHOTO y4acTi B MOMEHT
nepexoay Ha HOBUH CTaHAApT, HK B MOMEHT BUHUKHEHHS I0TOBOPY.

EdexTuBHa nata - 1 ciunst 2023 poky. JIoCTpOKOBE 3aCTOCYBaHHS - JIO3BOJICHO.

i mompaBku He 3acTOCOBYIOTbc DOHIOM, €eKT BIJIMBY Ha (hiHAHCOBY 3BITHICTH HE OUIKYETHCH,
ockinbku y PoHAY Ha naTy ckiamaHHs (DiHAHCOBOI 3BITHOCTI BiCYTHI 00 €KTH IJISl 3aCTOCYBaHHSA Y
po3yminai MCO3.

5.Pexnacugixayii’ y ¢inancosiii 36imnocmi ma 6unpaeientsa nOMUIOK

diHaHCOBI IHCTPYMEHTH peKIacu(iKyIOThCS TUIBKH Yy BHUMAAKY, SKIIO 3MIHIOETHCS Oi3HEC-MOJENb
JUTSL YIPaBIiHHSA UM TopTdeneM y minomy. Pekmacudikariis MpoBOAWTHCS MEPCIEKTUBHO 3 MOYATKY
MEepIIOro 3BITHOTO Mepiofxy TMichs 3MiHH Oi3Hec-mojeni. Pexmacudikarnii y 3BiTHocTi cranoMm Ha 30
yepBHs 2022 poky He BinOyBanocs.

Bunpasienns momuiiok ctanom Ha 30 uepBHs 2022 poky He POBOJMIOCS.

6. Poskpumms indpopmauii,uio niomeeposicye cmammi, nooaui y hiHancosit 36imHocmi

6.1.Bupyuka 6io peanizayii

AmHani3 unctux goxonis ®onay HaBeneHul y Tabmmii 1.
Taomums 1

Haspa moxomy Cranom Ha 30.06.2022 poky

Bcroro: -

O6nix goxonis @oux 3xiticHioe BianoBigHo 10 MC®3 Ne 15, naToro mepuoro 3acTocyBaHHS SIKOTO €
01 ciuas 2018 poky. ®oHA 3acTOCOBYE IEW CTaHIAPT IO BCIX JOTOBOPIB 3 KIIE€HTAMH, 32 BHHSATKOM
TaKuX:

a) yroj Ipo opeHay, siKi HajiexkaThb 10 cepu 3actocyBanHss MCD3 Ne 16 «Openaay;

0) CTpaxoBMX KOHTPAaKTiB, sKi Hamexarbs 10 cdepu 3acrocyBaHHd MCD3 Ne 4 «Crpaxosi
KOHTPaKTH;

B) (piHaHCOBMX IHCTPYMEHTIB Ta iHIINX KOHTPAKTHUX MpaB 4X 3000B’s3aHb, 10 HAJIEXKATH 10 chepu
3actocyBaHHs! MC®3 Ne 9 «®dinancoBi iHcTpymeHTH», MC®3 Ne 10 «KoncomizoBana ¢inaHcoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa aisbHicTE», MCBO Ne 27 «Oxkpema ¢inancosa 3BiTHicTE» Ta MCBO
Ne 28 «IHBecTHIIiT B acOIIOBaHI Ta CIUIBHI MIAMIPUEMCTBAY; Ta

I') HErpomoBUX OOMiHIB MiX Cy0'€KTaMH TOCIOAApIOBaHHS y Tiil camiii NiHIT 0i3HECy 3 METO0
CIIPOIICHHS 3/IICHEHHS TPOIaXiB KIieHTaM ab0 IMOTEHIIIIHAM KIIiEHTaM.

Jlnst Bu3HaHHS 1oxoxy DoH 3aCTOCOBYE I’ ASTHKPOKOBY MOJIEITB!

1) inenTHdiKye nOroBip (KOHTPAKT);

2) inenTu(ikye okpemi 3000B’sI3aHHS [I010 BUKOHAHHS B MEKaX YKJIAJEHOTO JIOrOBOPY;

3) BuU3HAYae IiHy JOroBOpY (omepariii);

4) po3moiise iHy A0roBopy (ormepaitii) Mixk 3000B’I3aHHSIMH I1[0/I0 BUKOHAHHS (32 HEOOXIIHICTIO);
BU3HAE JI0Xi]l, KOJIM BOHA BUKOHYE 3000B’sI3aHHS I0/I0 BUKOHAHHSI.

Ha nepmomy kpoui ®@onp 067iKOBYE JOTOBIp 3 KIIEHTOM, SIKUH HAJIEKUTH 10 cepu 3aCTOCYBaHHS
1ILOTO CTAHAAPTY, TUILKU TOJI, KOJIM BUKOHYIOTHCS BCI IepestiveHi aami kpurepii (maparpad 9 MC®3 15):

a) CTOPOHHU JIOTOBOPY CXBAIWIM JIOTOBIp (MMMCHMOBO, YCHO YH Y BiJIOBIJHOCTI 3 IHIIOI 3BHYHOIO
NPaKTUKOIO BeZeHHS Oi3HECY) i TOTOBI BUKOHYBATH CBOI 3000B's13aHHS;

0) ®@oHx MOXXEe BH3HAYUTH IpaBa KOXHOI CTOPOHM BiJHOCHO TOBapiB abo mocnyr, siki OynyTs
niepe1aBaTucs;

B) ®oHJ MOKE BU3HAYUTH YMOBH OIUIATH 3a TOBapH abo0 MOCIYTH, sIKi OyIyTh IepeiaBaTHCS;

') JOTOBIp Ma€e KOMEPLilHY CYTHICTh (TOOTO OUiKy€ThCs, IO PU3MK, Yac abo BeIMYMHA MaiOyTHIX
TPOIIOBUX MOTOKIB DOH/Ty 3MIHITBCS BHACIIIIOK JIOTOBOPY); Ta

I') IIJIKOM IMOBIpHO, 1110 DOHT OTpHUMAE KOMIIEHCAIIil0, Ha IKy BOH MaTHMe ITPaBo B OOMiH Ha TOBapu
a0o mocnyrH, siKi OyyTh epenaHi KIieHTy.
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Ha nmpyromy kpori @oHa Ha AaTy YKIAASHHS JOTOBOPY OINHIOE MOCIYTH, OOIIMHI 32 JOTOBOPOM 3
KIIIEHTOM, Ta igeHTH(]iKye SK 3000B’S3aHHS O BHUKOHAHHS KOXKHY OOIISHKY TEpemaTd ITOKYIIITIO
(maparpag 22 MC®3 Ne 15) cepito BiIOKpeMIICHUX IMOCIYT, SKi € OJHAKOBHMH I10 CYTi Ta HAJArOThCS
TIOKYIIIIO 32 OJHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erami BusHauenHs miau onepariii ®oHa Mae MpUMYCTUTH, IO TIocayra Oyne HajaHa SIK OOIISHO
BIJIIOBITHO IO YMHHOTO JIOTOBOPY, 1 IO IOTOBIp He Oyze CkacoBaHO, OHOBIIEHO abo 3MiHEeHO (maparpad
49 MC®3 15). L1106 Bu3HauuTH 1iHYy onepanii, DoH Mae po3risHYTH YMOBHU JOTOBOPY Ta CBOIO 3BUYHY
npakTuKy Oi3Hecy. KommeHcarris, o0insiHa B OTOBOpi, MOXKE BKIIOYATH (hiKCOBaHI CyMH, 3MiHHI CyMH
abo 1 1i # Ti cymu. (maparpad 47 MC@3 15).

®oHx BH3HAaE 3000B’S3aHHA IOJO BiJIIKOAYBAHHS, SKIIO CYO €KT TOCIONAPIOBAHHS OTPUMYE
KOMIICHCAIII10 BiJ KJIIEHTA Ta CIIO/IIBAETHCS BiIIKOAYBAaTH KIIi€EHTY YaCTHHY a00 BCIO CyMy KOMITCHCAIII.
3000B’s3aHHA MIOAO BINIIKOAYBAaHHS OIHIOETHCS 32 BEIMYMHOIO OTPUMaHOi KommeHcarii (abo
JIe0ITOPCHKOI 3a00proBaHOCTI), HA sIKY, K mnependadae MoHJ, BOHA HE MaTuMe TpaBa (TOOTO CymH, HE
BKIIIOUCHI B I[iHY omepailii). 3000B’sA3aHHS I0A0 BiANIKOMYyBaHHS (Ta BiJNOBiHA 3MiHA I[iHYU omeparlii i,
OTKe, 3000B’s3aHHS 32 JOTOBOPOM) CIiJI OHOBIIOBATH B KiHIIl KOJKHOTO 3BITHOTO TEPIOAY 3 METOIO
BimoOpakeHHs 3MiHHM 00cTaBHH. (maparpad 55 MC®3 15).

Moxe craTHch, 0 po3paxoBaHa IliHa He OyJie BiANOBIIATH Pe3ybTaTy KOHKPETHOTO JIOTOBODY.
®DoHJ TOBHHEH KOPUTYBATH CBOIO OIIHKY I[iHU OIepailii, BpaxoBylO4YH BUMOTH 3akoHy Ykpainu «lIpo
IHCTUTYTH CITIJIFHOTO iHBECTYBAaHHS» Ta HOpMaTUBHO-TIpaBoBuX akTiB HKIIIDP:

- JUIS BUHArOpOJAM, 110 BHU3HAYAETHCS SK BIJICOTOK BAPTOCTI YUCTUX AKTHBIB IHCTUTYTY CIIJIBHOTO
IHBECTYBaHHS Ha OCTaHHIH JCHb MICSIIS;

- U1 BUHArOPOJH, IO BU3HAYAETHCS BiJl MIPUPOCTY BAPTOCTI YHCTUX AKTHBIB IHCTHTYTY CILIBHOTO
iHBeCTyBaHHs (y pa3i HassBHOCTI) HA OCTaHHIH JIEHb POKY;

- IJIs mpeMii 3a pe3yiabTaTaMH AisUIBHOCTI 3a 3BITHHH pik (y pa3i HasBHOCTI) Ha AaTy MPUHHATTS
pIlIEHHS HATJSA0BOI pajW KOPHOPATHBHOTO iHBecTUIIHHOTO (oHAY abo YIOBHOBaXXEHOTO OpraHy
®DoHpy 3 ypaBIiHHS aKTHBaMHU NAHOBOTO 1HBECTULIIHHOTO (DOHTY.

[Ipu perpocnexktuBHOMY 3acTocyBaHHi MC®3 Ne 15 3rignHo 3 maparpadom B3(a) Ta BimnmoBigHo 10
naparpada BS ®@ona ckoprcTaBcst HACTYITHUM MPAKTUYHUAM MPUAOMOM: (@) I 3aBEPIICHUX JAOTOBOPIB
Cy0'eKTOBI TOCIIOMAapIOBaHHS HEMae IMOTPeOM IepepaxoByBaTH AOTOBOPH, sKi: (i) MOYMHAIOTHCS Ta
3aKiHYYIOTBCSI B MEXKaxX OJHOTO i TOTO caMoro pidyHOro 3BiTHOro mepiony. GoHJ Mae TUIBKH 3aBeplICH]
JIOTOBOpH 'y po3yMiHHI 11boro MC®3, ToMy BUKOPUCTaHHSI KyMYJIATUBHOI PETPOCHEKIIi] HE TIPU3BENIO JI0
HEOOXiTHOCTI KOPUTYBaHb JaHHUX TMOPIBHIIBHUX MTEPiOAIB.

BinmosigHo, Ha KiHenb KOXXHOTO poky DoHA NpUIHSB PIllIeHHS, 10 J0 IiHU OTepallii BKIIOYAEThCS
(akTHYHA CyMa BHHATOPOJIU 3 YIPaBIiHHS aKTUBAMH, TOMY IO 1€ BUPIIIy€e TUTAaHHS HEBH3HAYCHOCTI.

Takum uymHoM, DoHA He pOOMB IepepaxyHOK IOKA3HUKIB JIOTOBOPIB, SIKI PO3IOYAIUCS Ta
3aKiHYMITUCS B paMKaXx 3BITHOTO TepioJia.

Ha ocrannbomy kpomi @oHI BH3HAE NOXiA BijJ HaJaHHS MOCIYT, Koiu (abo y Mipy TOro, sIK) BiH
3aJI0BOJIbHSIE 3000B’S3aHHS IOJJ0O BUKOHAHHS, TMepeaaodyn OOIlsSHY TOCIyry KIIEHTOBi. AKTHB
MepesacTbes, Ko (ado y Mipy TOro, siK) KIIEHT OTPUMYE KOHTPOJIb HaJ TaKUM akTUBOM (maparpad 31
MC®3 15).

Ha MomeHT ykiiajgaHHsI TOTOBOPY U KOXKHOTO 1/IeHTU(IKOBAHOTO 3000B’sI3aHHS 11010 BUKOHAHHS
@®oHA Mae BU3HAUMTH YU 3aJ0BOJILHUTH BiH Il 3000B’s3aHHS 11010 BUKOHAHHA 3 IUIMHOM Yacy, Yd y
NEBHUH MOMEHT 4acy.

[Hmmx onepariinux Ta iHmMUX A0x0AiB npotsrom 01.01.2022 no 30.06.2022 ®oujg He OTpUMYBaB.

6.2.Bumpamu
Amnai3 aaMiHicTpaTuBHUX BUTpaT DOHTY HaBeIeHHH Y TaOmuIi 2.
Tabaura 2
HasBa craTTi BUTpaTH Cranom Ha 30 yepBHs 2022 poky (IpH)
Bunaropona KYA 225,0
OO0cayroByBaHHsI BUITYCKY IIHHHUX T1aIEpiB 294,0
[Tociyru O6aHka 480,0
Beboro: 999,0

AnminictpatuBHi nocayrd Ha 999,0rpH. BigOymucs 3a paxyHOK 3pOCTaHHS MOTOYHIX oOmeparii,
MOB'13aHUX 3 AIsUIbHOCTHIO DoHA.
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[HmuX onepariinux, piHAHCOBUX BUTPAT, IHIIKUX BUTpAT mpoTaroM 1 miBpiuus 2022 poky He Oyi0.

6.3. Peszyiomamu onepayiiinoi 0isibHocmi

3rigao 3BiTy mpo ¢inaHcoBuil cTaH Ha mo4aTok 2022 poky HEMOKPUTHH 30UMTOK cKiagaB — 12 Tuc.
rpH., ctanoM Ha 30.06.2022 poky HemOKpuTHH 30MTOK CKnagae — 13 THc. TPH. 3 ypaxyBaHHSIM 30UTKiB
MOTIEpeIHIX 3BITHUX MepiofiB. 3a minzcymkamu gistibHOCTI ctanoMm Ha 30.06.2022 poky miampueMcTBO
oTpuMano 30utok y cymi - 1 tuc.rpH. [lopiBHsUIbHUMI aHai3 HE MPOBOAUTHCA, TOMY 10 PoHA mpaiioe
MEHIIIE POKY.

6.4.Pes3yromamu ghinancosoi ma ingecmuuiunoi oisibHocmi
Ipotsirom nepiomy 3 01.01.2022 mo 30.06.2022 poxy ®oHa He 3ICHIOBAB IHBECTHUIIIHHY JTisSUTEHICTD
®dinancoBoi gisutbHOCTI 3 iepion 3 01.01.2022 mo 30.06.2022 poky He Oyio.

6.5.1lo0amku na npubymox
®DoHJ HE € TUIATHUKOM MOJAaTKy Ha MpUOyTOK (ripum. 2.4.8.).

6.6.Hemamepianoni akmueu

Taomuus 3

Haspa HeMaTepiaJlbHOT'O aKTUBY Cranom Ha 30.06.2022

6.7.0cHosHi 3acobu
BracHux Ta opeHJI0BaHUX OCHOBHUX 3ac00iB Ha Oananci ®onay cranom Ha 30.06.2022 poky HeMae.

6.8.4xkmuesu 6 cmaodii cmeopenHus
AKTHBIB B cTafii ctBopeHHs Ha 6aanci ®onny cranom Ha 30.06.2022 poky Hemae.

6.9. Bumpamu ma nosuxu
Cranom Ha 30.06.2022 poxy ®oHz 03MKH HE OTPUMYBAB Ta HE Ha1aBaB.

6.10. Axmusu 8 ghopmi npas Kopucmysanns (npaga opeHou)

3rigao 1. b31 MC®3 Ne 16 10roBip € OpeH[I0r0, UM MICTHTh OPEHITYy, SKIIO JOTOBIp Tepeac mpaBo
KOHTPOJTIOBATA KOPHUCTYBaHHS ieHTH()IKOBAHUM aKTHBOM HPOTITOM IIEBHOTO IEpioy 4acy B OOMiH Ha
KomreHcaiio (naparpag 9 MC®3 16):

1) openmoBanuii 00’ €KT Ma€ OyTH iAeHTH(IKOBAaHHM aKTHBOM. IIpH bOMY OpPEHIO/AABEIb HE TMOBHHECH
MaTH CYTTEBOT'O IIPaBa 3aMiHM 00’ €KTa MPOTIrOM CTPOKY OPEHAM;

2) B opeHaps Mae OyTH MPaBO KOHTPOJIFOBATH BUKOPHUCTAHHS 00’€KTa MPOTATOM yChOT'O CTPOKY OPSHIIH
— TOOTO OpeHjap IMOBHHEH MAaTH MNpPaBO OTPUMYBATH B OCHOBHOMY BCi E€KOHOMIYHI BUTOAW BiJ
BUKOPHUCTAHHS aKTUBY IPOTATOM YCbOI'O CTPOKY BUKOPUCTAHHS;

3)00’eKT OPEHIYETHCSA 3a KOMIIEHCAITITO.

Sxmo PoHj BH3HAYAE, MO JIOTOBIP € OPEHIOK, MOXKHA 3aCTOCYBATH CIPOIIEHHS MPaKTHYHOTO
xapaktepy 1 He kepyBatucst MC®3 Ne 16 (ToOTo He Bu3HaBaTH B ceOe Ha OanaHci akTuUB y GopMmi IpaBa
KOPUCTYBaHHS) IOJO:

1) KOpOTKOCTpOKOBOI oOpeHau (OpeHaa CTPOKOM MeHma 12 MicsIiB) He3aJleXKHO BiJ BapTOCTi
OpEHJ0BAaHOTO 00’ €KTA;
2) opeHau, 3a SIKOIWO 0a30BUI aKTUB (AKTHUB, SKUH € 00’€KTOM OpeHAu) € MayoliHHuUM (maparpad b6
MC®3 Ne 16).

Cranom Ha 30.06.2022 poky ®oH1 He Mae yKIIaJEHUX JIOTOBOPIB OPEHIIH .

6.11.Ingecmuyitina nepyxomicms
IHBecTHIIiHOT HEpYXOoMOCTi Ha OanaHci Ponmy cranoM Ha 30.06.2022 poky HeMae.

6.12./loecocmpokosa oebimopcovka 3a60p206anicms
JoBrocTpokoBoi JiebiTopcbkoi 3a0oproBaHocTi Ha OamaHci @onngy cranom Ha 30.06.2022 poky
HEMAE.
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6.13.Dinancosi akmugu
6.13.1.@inarncosi akmusu ouiHeni 3a cnpaseonuso) 8apmicmo, 3MIHU AKOi 8i000padicaromovcst y CKAadi
npubymky abo 36umxy

Taomuus 4
Ha3zBa ¢iHaHCOBOTO aKTUBY Cranom Ha 30.06.2022 poky
Jonp0Bi iHaHCOBI IHCTPYMEHTH 0
Bcroro 0

®oHA BUKOPUCTOBYE Oi3HEC-MOIENb Ui yNpaBliHHS (PiHAHCOBUMH aKTUBaMH, SIKa BU3HAUYAETHCS Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOIO YTPUMAaHHS € TPOIIOBI MOTOKH, SIKi IIOCTYIAIOTh IUIIXOM IPOJAXy aKTHBY,

- AaKTUBH YIPABISIOTHCS T OLIHIOIOTHCS 32 CIIPaBEATUBOIO BapTICTIO,

- € IMOBIPHICTh MPOJAXKY aKTUBY.

Bci dinancoBi akTuBH, sKi HEe € BIacHUM KamitamoM DOHIY, BiIHOCATHCA IO KaTeropii «iHIIHMX
0i3Hec-Mozenei» Ta KIacu(ikyroThCs 3a CIPaBeIMBOIO BAPTICTIO, 3MIHH SKOI BiIOOPaKarOThCS Y CKIIai
npuOyTKy abo 30utKy 3a nepion (FVTPL 6i0 anen. «fair value through profit or loss»).

®onp xinacudikye (iHaHCOBI IHBECTHINT O CTATYTHUX KaIliTaNiB IHIIMX IiIMPHEMCTB SIK JTOJHOBI
(hiHAHCOBI 1HCTPYMEHTH OIlIHEHI 3a CIIPaBEeIJIMBOIO BapTICTIO, 3MIHHM SKOI BiOOpaKAIOTHCSA Y CKIAi
npuOyTKy abo 30UTKYy.

Jlia OWiHKW CIpaBeUIMBOI BapTOCTI I[LOTO BUAY AaKTHBIB, YIPABIIHCHKUI IMMEPCOHAN MOCHITOBHO
3aCTOCOBYE BXifHI JIJaHi TPHOX PiBHIB.

CrpaBeyiuBy BapTicTh (PIHAHCOBUX aKTHBIB, SKi OOJIIKOBYIOThCS Ha Oananci DoHIYy, HEMOXIHBO
BU3HAYWTH 3 BUKOPHCTaHHSM JaHuX 1-2 piBHS i€papXii, OCKIIbKA HEMa€e PUHKOBOTO KOTHUPYBAaHHS IHX
aktuBiB. l{iHa mpuaOaHHS IMX aKTHBIB € CIIPaBe/INBA BapTICTh MIPH IIEPBICHOMY BH3HAHHI, a IS OI[IHKU
CIIPaBEJIMBOI BAPTOCTI Y HACTYITHHUX Mepioax MiAMPHUEMCTBO 3aCTOCOBYE METOJT OI[IHKU BapTOCTi, y AKiit
BUKOPHUCTOBYIOTBCS 3aKpUTi BXinHi naHi (3-if piBeHb iepapxii). Jns oLiHKK cripaBeATUBOi BapTOCTI MUX
aKTHBIiB OyJM 3aCTOCOBaHI METOAWKH OIliHKH, IO 0a3yroThCs Ha aHami3i (iHaHCOBOI iH(popMarii mpo
00’€KTH 1HBECTYBaHHs, AHANITHYHI TIPONIEAYpPH IO OIIHII Oe3MepepBHOCTI MisUTBHOCTI 00’ €KTIB
IHBECTYBaHHS, IOPIBHSAHHS BapPTOCTI aKTUBIB IIUX MiJIPUEMCTB Ha MIOYATOK Ta KiHEllb 3BITHOTO Tepioay,
3MIHU KOH IOHKTYpU pHUHKY, Ha SIKHX OO’€KTH I1HBECTYBaHHs 3J[IHCHIOIOTH CBOIO MAiSUTBHICTH. 3a
pe3yipTaTaMu aHaiizy He Oyio BUSIBICHO OOCTaBMH BBaKaTH, IO CIPaBEeUIMBA BapTICTh CYTTEBO
BiZIPI3HSAETHCS BiJl OAIaHCOBOI BApTOCTi (hiHAHCOBHX aKTHBIB, TOMY LIO HE OYJIO BUSIBIECHO (haKTOPiB, sSKi
3yMOBJICHI 3HAaYHUMH 3MiHamMH Yy (iHAHCOBOMY CTaHi 0O0’€KTiB iHBECTYBaHHs Ta/abo 3MiHaAMH
KOH FOHKTYPH PHWHKIB, Ha SKWX 00 €KT iHBECTYBaHHS 3[IHCHIOE CBOIO IisbHICTE. TOoMy crpaBemuBa
BapTiCTh I[LOTO BUY (DIHAHCOBHX aKTHBIB OIliHEHA Ha PiBHI ii OalaHCOBOI BAPTOCTI.

B pesynbTaTi mpoBeeHHS OIIHKA MOXJIMBUX 3MIH B OIHII CIPaBEeIIMBOI BapTOCTI JaHUX
(iHAaHCOBHX aKTHBIB 3 BUKOPHCTaHHSIM aJbTEPHATUBHUX IIPHUITYIIEHb YIPABIIHCHKUH IEPCOHAN HE
OTPUMaB MiITBEPHKEHb TOTO, IO I MOXKE IIPU3BECTH JI0 3MiHH OL[IHKH CIIPAaBEIIMBOI BAPTOCTI.

3MiH B OLIHII I[UX BUJIB aKTHUBIB, sIKI MOTPeOYIOTh BifoOpaxeHHs y diHaHCOBIH 3BiTHOCTI DOHIY,
npotsarom nepioay 01.01.2022 - 30.06.2022 poky He Oyio.

[lepemimieHs Mixk piBHSIMH i€papXii MPOTATOM 3BITHOTO TIEPiOAy HE BiOyBaIoCH.

3aranpHa BapTicTh QiHaHCOBUX akTHBiB cTaHOM Ha 30 uepsHs 2022 poky cknanae 31135 Tue.rpH.

6.13.2.lHomouna debimopcvka 3a00p206anims 3a ONEPAUIUHOI0 OISIbHICIO

Taomums 5
Hazpa aktuBy Cranom Ha 30.06.2022
IlorouHa nebiTopcbka 32a00proBaHicTh 31126
Bceboro: 31126

JeGiTopcbka 3a00proBaHicTh 32 OCHOBHOIO AiSUIbHICTIO OOJIIKOBYETHCS 3a CIIPABEJIMBOIO BapTICTIO.
Cranom Ha 30 uyepBHs 2022 poxy donn mnpoBiB aHami3 Ha 3HEIIHEHHS BapTOCTi IOTO AKTHUBY.
BinnoBiHO 710 NpUAHATIA 00TIKOBOT MONITHKU PE3ePB OUiKYBAaHMX KPEITUTHUX 30MTKIB BU3HAYAETHCS HA
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pieai 0,00 1% Bix cymu mebiTopcrkoi 3aboproBanocti craHoMm Ha 30 uepBHs 2022 poky. JleGiTopchka
3a0opropanicte craHoM Ha 30 uepBHs 2022 poky ckiamae 31126 TuC. IpH., HApaXOBaHHHA pe3epB Ha
sneninenHs 311,26 rpu. Tomy apebiTopchka 3a0oproBaHicTh y (hiHAaHCOBOMY 3BITI BimoOpakeHa 3a
CHpaBeANMBOIO BapTicTio y cymi 31126 tuc. rpH.

3aranpHa cyma JebiTopchkol 3a0oproBanocti ctanoM Ha 30 uepBus 2022 poky gocsria 31126 Tic.
rpH. [lopiBHsUTBHOT 6231 HE Ma€, TOMY IO MIAPUEMCTBO ICHYE MEHIIIE POKY.

CyMHiBHOI Ta mpocTpoyeHoi nediTopcbkoi 3aboproBanocti ®oHx He Mae.

6.14 I'powosi xowmu ma ix exgigaienmu
I'pomroBi komrTu Ta iX E€KBIBAJICHTH BKIIIOYAIOTh T'OTIBKOBI KOIITH B Kaci, TPOIIl Ha paxyHKaxX y
0aHKax, TPOILIOBI KOWITH B JJOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBiIHI IHBECTUIII 31 CTPOKOM PO3MiIIEHHS
He OifbpIleé TPHOX MICHIIB, SKI BIIPHO KOHBEPTYIOTBCS Yy TEBHI CyMH TPOIIOBHX KOINTIB 1 SIKi
XapaKTepU3yIOTHCSl HE3HAYHUM PU3HKOM 3MiHH BapTOCTI.

donny Bimkpuro motouHuMi paxyHok NeUA913516070000002650208588501 B  «CximHo-
ykpaincekuii 6ank «[ PAHT», M®O 351607.

[lepBicha Ta moAanbIIa OLIHKA TPOMIOBUX KOINTIB Ta IX EKBIBAJCHTIB 3AIMCHIOETBCS 32
CIIPaBEIMBOIO BAPTICTIO, SIKa JOPIBHIOE iX HOMIHAIBHINA BapTOCTI.

3aIMIIOK TPOMIOBUX KOINTIB Ha MOTOYHOMY paxyHKy PoHay ctanom Ha 30 uwepBHs 2022 poxy
ckianae 8209,57 rpH., mo BigoOpaxkeHo y p. 1165 3eiTy npo ¢inancoBuii cra (8 THC.TpH.).

PesepB Bij ovikyBaHHMX KpPEIUTHUX 30UTKIB MO TpomIoBHM Komram 3a mepiog no 30.06.2022 poxy
®DoHJ HE CTBOPIOBAB Y 3B’ SI3KY 3 HECYTTEBICTIO ITi€1 CTATTI Y BATIOTI (DiHAHCOBOTO 3BITY.

6.15.Konmpaxmmui axmugu

BigmoBigao 1o MC®3 Ne 15 «Jloxim Big AOTOBOpIB 3 KIII€EHTAMH» KOHTPaKTHHN akTUB (contract
asset) — e mpaBo Cy0'eKTa rOCHOAAPIOBAHHS Ha KOMIICHCAIil0 B OOMiH Ha TOBapu abo MOCIyTH, SIKi
Cy0'eKT rocroJiaproBaHHs MepeAaB KIEHTOBI, KO Take MpaBo 0OyMOBIICHE HE IUIMHOM Yacy, a iHIIUMH
YMHHUKAMH (HalpuKiIal, MaiiOyTHIMH pe3yibTaTaMu AisIbHOCTI Cy0'€KTa rOCIOJapIOBaHHS).

3rimno 3 myHKToM 105 MC®3 Ne 15, xonm skack YacTWHA JOTOBOPY BHUKOHaHa, CyO'€KT
TOCTIOAapPIOBaHHSI Ma€ BioOpa)kaTh AOTOBIp y 3BiTi Mpo (IHAHCOBUH CTaH SK KOHTPAKTHHUH aKkTHB a0bo
KOHTpPaKTHE 3000B'sI3aHHS, 3aJIC)KHO BiJI CITIBBITHOIICHHS MK BUKOHAHHSM CY0'€KTOM TOCIIOAapIOBAHHS
CBOT'0 3000B's13aHHS 32 JOTOBOPOM Ta OILIATOIO, 3IHCHEHOIO KIIIEHTOM.

OCHOBHMII TPUHLMUII [BOTO CTAaHIAPTy TNoyisirae B ToMy, 1o MDOHA BH3HAE JOXIJ YHACIIIOK
nepeaanHs oOIlTHUX TOBapiB a00 MOCTYT KIIEHTaM Y CyMi, IO BioOpakae KOMIICHCAIlil0, Ha SIKYy BOHA
OUiKy€e MaTu MpaBo B OOMiH Ha Ii ToBapu abo mociyru. DOHJ 3aCTOCOBYE M€l CTaHIApT O BCiX
JIOTOBODIB 3 KJIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo opeHuy, siki Hanexath 110 cepu 3acrocyBanus MCD3 Ne 16 «Openay;

2) (hiHAHCOBHUX THCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX TPaB 4M 3000B's3aHb, 10 HAJIEKATH 10 chepu

3actocyBaHHs MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTI.

®doHp BimoOpakae Oyab-siki Oe3yMOBHI IIpaBa Ha KOMIICHCAIIF0 OKpPEMO SK Je0IiTOPCHKY
3a00proBaHICTh.

VY crarti «/lebiTopchka 3a00proBaHicTh 3a MPOAYKLiIO, TOBapH, podoTH, ocayrm» (p. 1125, ®opma
Ne 1) BigoOpaskaerbcsi 3a00proBaHiCTh MOKYIIIB a00 3aMOBHHKIB 32 HaJaHi iM NPOAYKIilO, TOBapw,
pobotu abo mociayru (KpiM 3a00proBaHOCTi, ska 3a0e3leueHa BEKCEJIeM, SKIIO Taka iH(opMalris
HaBOJMTHCS B OKpEMiil cTaTTi), CKOpUIOBaHa Ha pe3epB OYiKyBaHMX KpEAUTHHUX 30MTKIB. Y cTarTi «IHIIa
noroyHa aediTopceka 3aboproBaHicTe» (p. 1155, @. Ne 1) BigoOpaskaeTbcsi 3a00proBaHicTh 1€0iTOpIB,
siKa He BiJIoOpakeHa B OKPEMHX CTATTSX IIOJO0 PO3KPUTTS iH(opmalii mpo nediTopchky 3a00proBaHicTh
a0o sika He MOXe OyTH BKIFOUEHA JIO IHIIUX cTaTeil 1e0iTopchKoi 3a00proBaHOCTI Ta sIKa BiT0OpaaeThCst
y CKJ1a/li 0OOPOTHHX aKTUBIB.

6.16.Bracnuii kaniman
Cranom Ha 30.06.2022 p. 3aranbHuil po3Mip BiacHoro kamitary ®oHny ckiagae -7 487 109,29 rpH.,
T00TO -7487 THC. TpH. (p. 1495, @. Ne 1), 3 sixkux craryTHui Kamitan - 7500 Tuc. TpH., pe3epBHUI KamiTal
- 0 THC.TpH., HETTOKPUTHIA 30MTOK -13 THC. TpH.
[ndopmariro npo BiacHwuii kanitan cranom Ha 30.06.2022 naBeneno y tabmuiii 6.

Tabmuws 6

CraTTi BIACHOTO KaIiTany | [Ipu3HaueHHs | banancoBa BapTicTh Ha

30



30.06.2022 p., THC.TPH.
CraryTHuU# KamiTain Po3mMip 3apeecTpoBaHOro 7500
KaImTany
Pe3epBHuii kamitan CTBOpEHHS pe3epBY KOIITIB 3a 0
PaxyHOK HEpO3MOIiIEHOTO
pUOYTKY
Heposnominenmnii Bimo6paxenus epeKTHBHOCTI (13)
NpUOYTOK(HETIOKPUTHH 30MTOK) | IisSUTBHOCTI Cy0’€KTa
rOCIIOIapIOBaHHS
Heonnavyennii karitan 3a00proBaHiCTh YH4aCHHUKIB 11O 0
CILIaTi 3apEECTPOBAHOTO
KarmiTany
Bceboro: 7487

Cmamymmuuil kanimai.

3apeecTpoBanuii craryTHUH Kamitan ctanoM Ha 30 gepBHs 2022poky cknanae 7500 Tuc. rpH.
CraTyTHUH KamiTaln po3MmoaijeHo MK yYaCHUKaMH HACTYITHUM YHHOM:

Tabnua 7
Y4YacHUKH 3apeecTpoBaHui KamiTaa TUC. rpH | CrijlauyeHUM KamiTal TUC.TpH %
boptask B.B 7500 7500 100
Pezepenuii kaniman
Tabnuma 8
HazBa CranoM Ha 30.06.2022 poky
Pe3epBHuil KamiTaa 0

Bcroro: 0

Takum uwmHOM, ctanoM Ha 30 uepBHs 2022 poky pe3epBHHU Kamitan ckiamae - OrpH., 1o
BijoOpakeHo y p. 1415 @. Nel

Heposnoodinenuti npubymox (36umox). 3rimno 3BiTy npo (¢iHaHCOBUH cTaH Ha modaTok 2022 poky
HENOKpUTHH 30MTOK ckianaB — 12 tuc. rpH., craHnoM Ha 30.06.2022 poky HEMOKpPUTHII 30MTOK CKIIafae —
13 THc. TpH. 3 ypaxyBaHHAM 30MTKiB MONEPEIHIX 3BITHUX MEpiofiB. 3a MiACYMKaMH AisUTBHOCTI CTAaHOM
Ha 30.06.2022 poky miAmpHeEMCTBO OTpUMaNIO 30UTOK y cyMi - 1 tuc.rpH. [lopiBHsubHMI aHami3 He
HPOBOJUTECS, TOMY 110 DOH/T MpaIfoe MEHIIIE POKY.

Heonnauenuii kaniman. CTaHOM Ha IOYATOK 3BITHOTO nepioay PoHI HE Mae HEOIUIAYe€HOTO KaIiTay.
(p- 1425, ®. Ne 1),

6.17. 3abesneuents 00620CMpPOKOGL I NOMOYHI

[porsarom nepioay 3 01.01.2022 no 30.06.2022 p. ®onj He cTBOPrOBAN 3a0€3MCUSHHS.

6.18. Jlosezocmpokosi 30608 ‘sa3anns
Cranom Ha 30 yepBHs 2022 poky DoHJ| IOBroCTPOKOBUX 3000B’A3aHb HE MaE.

6.19. Ilomouni 30008 s3anns
Cranom Ha 30.06.2022 poky noTo4Hi 30008’ s13aHHs Doy ckinanaroth 23647 Tuc. rpH. (p. 1695, .
Ne 1).

Tabnuus 9
Ha3Ba 3000B’s13aHHS Cranom Ha
30.06.2022poky
[lorouHa KpeaUTOpChbKa 3a00proBaHicTh 3a mocayru (p.1615) 2
[MorouHa KpeauTOpchKa 3a0OPrOBaHICTh i3 BHYTPINIHIX PO3PaxyHKIB (. 7
1645)
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11 noTO4HI 30008’ s13aHHs (p. 1690) 23638

Bcenoro: 23647

[lotouni 3000B’s3aHHS DOHIY BimOOpakeHI 3a CHPABEUIMBOIO BApTICTIO, SKa OPIBHIOE iX

0aJIlaHCOBOT BApTOCTI, 1110 BIAMOBIA€ OIIHKAM, 3aTBEPIXKCHIUMH OOJIIKOBOIO MOJIITHKOI DOH/TY.
[Ipoctpouenoi kpenuTopcbkoi 3aboprosanocti cranoM Ha 30 uepBHs 2022 poxy @oHz HeMae.
®dinancoBux 30008’ s13aHb DOHI HE MaE€.

6.20. KonmpaxmHui 30606 a3anHs
Ho crarti «KoHTpakTHI 3000B'I3aHHSI» BITHOCATHCA AcpuBaTHBH (popBapmaai Ta ¢d'rodepcHi
KOHTPaKTH, OIIIOHN) Ta 1HIII KOHTPAKTH, PO3KPUTTS iH(DOpMAITi]l 00 SKUX ITepeadadeHo BiATOBI THUMH
MOJIOKEHHAMH (CTaHAapTaMK) OyXraaTepchbKOro OOiKYy.
OO0tk 3000B's13aHb 3MIHCHIOETHCS B OITIHII, TIepen0adcHiil KOHTpaKTaMH.
Cranom Ha 30 yepBHst 2022 poKy KOHTpaKTHHUX 3000B’s13aHbp DOHT HEMAE.

6.21.38im npo pyx epouiogux Kowmis
Iadopmartist mpo pyx rpomoBux korriB cranoM Ha 30.06.2022p. HaBeneHa y tabmwii 10.

Tabnunsa 10
Cratts Cranom Ha 30.06.2022poky
UwncTuii pyX KOIITIB BifJ ONepaniiHoi isTbHOCTI 0
UwncTuii pyX KOIITIB BiJl IHBECTUIIHHOI JIiSUTBHOCTI 0
YucTuii pyx KOomTiB BiJ piHAHCOBOI AisTBHOCTI 0
YucTuii Pyx KOmITIB 32 miBpivysi: 0

®oHp ckmamae 3BiT mpo pyx rpomoBux komtiB 3rigHo 10 MCBO Ne 7 «3BIiT mpo pyx rpomoBux
KOIIITIBY 3a MPSMUM METOJIOM.

UucTtnii pyx KOWITIB Bix omepauidHOi JistibHOCTI ckiagae — O THC.TpH., Bifg ¢iHaHCOBOI Ta
iHBecTutliitHoi — 0 Tc.TpH.

Takum YMHOM, YUCTHH PyX KOIITIB 3a pik ckiagae — 0 THC.TpH.

6.22.Ananiz cmameu hiHaHC0B8020 36IMY HA 3HEUIHEHHS

MCBO Ne 36 «3MeHIICHHS KOPHCHOCTI aKTHBIB» BHMarae, mo0 NpW MiATOTOBII (hiHAHCOBOT
3BITHOCTI aKTHBH 1 3000B'SI3aHHS OLIIHIOBAJIUCS 3 ypaxXyBaHHIM IPUHIIUIY 00a4yHOCTi: akTuBU DOHaY He
MOBMHHI OyTH 3aBHIIEHi, a 3000B's13aHHA - 3aHWXkeHi, Ctanmapt Ne 36 3a0esneduye BUKOHAHHS JAHOTO
npuHIuy. OOk 3HENIHEHHS aKTHBIB MPOBOIUTHCS BianoBiaHO 10 MCBO Ne 36 1o Bcix akTuBax, Kpim:

-3aI1aciB;

-aKTHBIB, 1[0 BUHUKAIOTh 3 JIOFOBOPIB HA OYIBHHUIITBO;

-BIICTPOUYCHHX MMOJIATKOBUX aKTHBIB;

-aKTHBIB, II[0 BUHUKAIOTH 3 BUHATOPO/I NIPaIliBHAUKAM;

-(bpiHaHCOBMX aKTHBIB,

-IHBECTHUIIHHOT HEPYXOMOCTI, 1110 OI[IHIOETHCS 3a CITPABEIMBOIO BAPTICTIO;

-010JI0T1YHUX aKTUBIB;

-aKTHBIB, 1110 BUHUKAIOTh 3 JJOTOBIPHUX ITPaB CTPaXOBHKa,;

-IOBT'OCTPOKOBHX aKTHUBIB JJIs TIPOIAXKY.

AKTHBH Ta 3000B’s13aHHS, SIKi 00JIIKOBYIOTHCS Ha Oananci @onny He moTpeOyoTh 00Ky 3HELiHeHHS,
OKpIM IMOTOYHOI J1e0ITOPCHhKOI 3a00ProBaHOCTI 3 OCHOBHOI [iSUTBHOCTI, OCOOJHUBOCTI OOMIKY SIKOT
BUKJIaZICHI B 11.11. 6.13. IIpumiTok.

6.23.IIpununena JidnoHicmo
Cranom Ha 30.06.2022 poky NpUIHHEHOT AisIIBHOCTI He OYI10.

1.Poskpumms inwoi inchopmayii

71.1.Ilpubymoxk Ha axuiro
®doHJ € eMITEHTOM axiiiid, ajge NpUOYTOK Ha akiiio He HapaxOBYBaBCS, TOMY, IO CTAaHOM Ha
30.06.2022 mianpueMCcTBO OTPUMAIIO 30UTOK.
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7.2. Inpopmauin 3a ceecmenmamu

Cy0’kT rocnofiaptoBaHHs Haja€e iHGOPMAITiIo 32 CETMEHTAMU, SKIIO:

1)3aiimae MOHOIOJIbHE (IOMiHYIOYE) CTAHOBHUIIIE Ha PHHKY NPOIYKIIT (TOBapiB, poOiT, OCTYT);

2)10/710 mpoayKiiii (ToBapiB, poOiT, MOCIYT), BIHOCHO SIKOI /IO MOYATKy 3BITHOI'O POKY MPHUHSTO
pIIIeHHS TIPO Jep KaBHE PETyIIOBAaHHS IIiH (BKJIFOYAIOYH ITiIPUEMCTBA, AKi 3A1HCHIOIOTH BUPOOHHIITBO,
TPaHCHOPTYBAaHHS, I[IOCTAUYaHHs TEIJIOBOI €HEeprii Ta HagaroTh MOCIYTH IEHTPalTi30BaHOTO
BOJIOTIOCTAYaHHS Ta BOJAOBIIBEICHHS).

@DoHJ HE BIANOBIIa€ HABEIEHINM KPUTEPIIM, TOMY iH(pOpMAIIit0 III0JJ0 CETMEHTIB HE PO3KPHBAE.

1.3.Axmueu 6 3acmasi

AxTusiB B 3actaBl ®oHx HE Mae.

7.4.0Onepayii 3 nog ’azanumu cmopoHamu

Jlo moB's13aHUX CTOPiH a00 omeparliii 3 MOB'I3aHUMH CTOPOHAMHU HAJICKATh:

- AMPUEMCTBA, SKI TPAMO ab0 OTOCEePEeIKOBAHO KOHTPOIIOIOTH a00 mepeOyBaroTh IMiJ] KOHTPOIEM,
a00 x mepeOyBaloTh Ii/J] CIIIIBHUM KOHTpoJieM pa3oM 3 DoHIoM;

-acoriiioBani QoHTY;

-CIIUTBHI MIATIPUEMCTBA, Y SKUX DOHIT € KOHTPOIIOIYAM YIYaCHHKOM;

-4JICHH MPOBIAHOTO YNpaBliHCHKOTO nepcoHany donny;

-0IM3bKI POJMYl 0COOH, 3a3HAYCHOT BUIIIC;

-KOMIIaHii, mo KOHTpomoTh ®oHa, abo 3MIHCHIOIOTH CYTTEBUH BIUIUB, a00 MAalOTh CYTTEBUH
BiJICOTOK ToJIOCIB Y DOHY;

Onepartiii 3 ToB’s13aHuMu cropoHamu ctanoM Ha 30.06.2022 poxy Donn He 37iiicHIOBaB.

1.5.Pozkpumms cnpasedausoi eapmocmi
7.5.1.Memoouxu oyintosanns ma 6xioui 0ami, BUKOPUCIAHT OISt CKIAOAHHSA OYIHOK
3 CNpaseodIusol0 8apmMicmio
@oHJ 371ICHIOE BHKITIOYHO O€3MepepBHi OIMMIHKH CIIPaBEIJIMBOI BAPTOCTI aKTHUBIB Ta 3000B’s3aHb,
TOOTO Taki OmiHKH, sKi BUMararoThcss MCD3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (iHAHCOBUI cTaH Ha
KIHEIIb KOXKHOT'O 3BITHOIO TIEPioy.

Kracu akTHBIiB Ta METOIM OIIIHKHM CIIPaBEINBOI BAPTOCTI

Tabmmns 11
Kiracu akTuBiB Ta .
) . MeTon ouiHKU
30008’ A3aHb, OLIHCHNX MeToauky OlliHIOBAaHHS (pUHKOBUH, TOX1IHMIA, Buxingai gani
3a CITPaBEeIMBOIO o
: BUTPATHUH)
BapTICTIO
[epeicHa Ta nogasbIna
OIliHKA TPOIIOBUX KOIITIB Ta
I'pommoBi kommTH Ta iX 1X CXBIBAJICHTIE o Odiuiitni Kypcu
CKBIBAICHIN 3IIACHIOETBCS 38 Punkosuii H%Y
CITPaBEeIMBOIO BapTICTIO,
sIKa JIOPIBHIOE iXHIH
HOMIHAJIBHIH BapTOCTI
[lepeicHa ominka
31MCHIOETHCA 3a X
CIIPaBEJIMBOIO BAPTICTIO, KonTpakThi
sika 3a3BUYail JOPIBHIOE IIiHI YMOBH,
JloBrocTpokoBi omepariii, y Xoi skoi OyB Tloxismii HMOBIPHICTh
MIPOLICHTHI MO3UKH OTPUMAaHHMIi aKTHUB. MOTaIIeHHs,
ITopanpma omiHKa OUiKyBaHI BX1JIHI
3[1HCHIOETHCS 3a T'POIIOBI TOTOKH
CIIPaBEIMBOIO BapTICTIO HA
JIATy OIIHKHU
IncTpymentH kanitany | IlepicHa ominka Odiuiitni 6i1pk0OBI
(monboBi inaHCOBI IHCTPYMEHTIB KaIliTany Punkoswui, KypcH
IHCTpYMEHTN) 3IIHCHIOETHCS 32 1X BUTPATHUHI opraHizaTopis
CIIPaBEUIMBOIO BapTICTIO, TOPTiB Ha JaTy
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sIKa 3a3BUYAN TOPIBHIOE ITiHI
omepairii, y Xo#i sikoi 6yB
OTpPUMaHUM aKTHUB.
[lonmanpma ominka
IHCTPYMEHTIB KariTamy

OILIIHKH, 3a
BIJICYTHOCTI
BH3HAYEHOI'O
Oip>0BOTO KypCy
Ha J1aTy OIliHKH,

3IIHCHIOETHCSI 32 BUKOPUCTOBYETHCS
CIIPaBEUTMBOIO BapTICTIO HA OCTaHHS
JIaTy OILIIHKH OajaHcoBa
BapTiCTh, I[IHH
3aKpUTTS
[epeicHa o1iHka
3OIACHIOETHCS 3a
CIIPABEIMBOIO BaPTICTIO KonTpakthi
npuAOaHHS, TOAAbIIA YMOBH,
Hosroctpokosa OIIHKA - 32 aMOPTU30BAHOIO HMOBIPHICTh
nebiTopchka . p Joximanid p
. BapTICTIO 3 BUKOPUCTAHHSM MOTaIIeHHS,
3a00pPTroBaHICTh . S
MeTo/1a €PEKTHUBHOTO OYiKyBaHI BXiJIHi
BiJICOTKA 32 BUPaXyBaHHIM TPOIIOBI TOTOKH
30MTKIB B1J 3HEL[IHEHHS,
SIKIIIO BOHHU €.
[eppicHa Ta nogasnbIna
OIliHKa J1e0ITOPCHKOT
3a00proBaHOCTI Konrpakrhi
. 3IIHCHIOETHCS 32 YMOBH,
HebiTopchka . N /, .
. CIIPaBEIIMBOIO BApTICTIO, JloXiaHuiA, MaTpUYHA HAMOBIPHICTh
3a00proBaHiCTh 3a : X
sIKa JTIOPIBHIOE BAPTOCTI MOJICITh MOTaIICHHS,

OCHOBHOIO JISUIBHICTIO

MOTAIIeHHS, TOOTO CyMi
OYiKyBaHHX KOHTPaKTHUX
TPOLIOBHX ITOTOKIB HA ATy
OLIIHKH

OUiKyBaHI BXiJHI
TPOIIOBI TOTOKH

[epeicHa oriHKa
JIe0ITOPCHKOT
3a00proBaHOCTI

3MIHCHIOETHCS 32 Konrpakrsi
CITpaBEUTHBOIO BapTICTIO. MOBH
Tnia nototna Horilanfma ouiHKap— 3a %MOBi ’HiCTB
Jie0iTOpCchKa X Joxiaauii p
. CITPaBEeIMBOIO BapTICTIO, MOTaIIeHHS,
3a00proBaHiCTh : e . L
sKa JIOPiBHIOE OaaHCOBIN OUiKyBaHI BX1JIHI
BapTOCTi MOTalIeHHS, TOOTO IPOIIOBI TOTOKH
CyMi OYiKyBaHUX
KOHTPaKTHUX I'POIIIOBUX
ITOTOKIB Ha ATy OLIHKH.
[epeicHa o1iHKa
3MICHIOETHCA 3a
CITPaBEIMBOIO BapTIiCTIO KonTpakthi
: . .| mpumbaHHs, IOJATbIIIA MOBH
(IHAHCOBI aKTHBH, SKI OEiI:IHKa 3a ’aMOH TH30BaHOIO I}/'IIMOBi ,HiCTL
YTPUMYIOTBCS 1O . p HoxiHuii p
BapTICTIO 3 BUKOPUCTAHHSM TTOTaIICHHS,
MOTaIICHHS X iR
MeToJ1a €PEeKTUBHOTO OUiKyBaHi BXiJHI
BIJICOTKA 332 BUPaXyBaHHIM TPOIIOBI IOTOKH
30MTKIB BiJl 3HEI[IHEHHS,
SIKIIIO BOHHU €.
. Konrpakrhi
[lepeicHa Ta moganbIna MOBIL
JoBrocTpokosi OUIHKA 3HCHIOCTLCA 38 %IIMOBi[;HiCTL
3060B S3AHHS CHpaBe/IMBOIO BAPTICTIO, Burparauit S ——
sIKa JOPIBHIOE OATaHCOBIM ) . .
. . OYiKyBaHI BUXI1JIHI
BapTOCTI aKTHBIB .
I'POIIOBI IOTOKH
. Konrpakrhi
[lepeicHa Ta moganbIna YMOBH
. IHKa MIOTOYHHX . 2 O
Torouni 30608 s3anms | OLUHKE HOTOUHMX ButpaTHuii HAMOBIPHICTh
3000B’s13aHb 3/IIHCHIOETHCS
TIOTaIlICHHS,

3a CIpaBeIMBOIO BAPTICTIO

OYiKyBaHi BUXiHI
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TPOIITOBI TIOTOKH

71.5.2. Bnug suxopucmants 3aKkpumux 6xionux oanux (3-2o pisns)
0J151 NepioOUYHUX OUIHOK cnpaeedusoi eapmocmi Ha IpruOyTOK 200 30UTOK
3MiH B OIIHII CIpaBemJIMBOi BapTCOTI aKTHUBIB, AKi MOTPeOyIOTh BimoOpakeHHs y DiHaHCOBIH
3BiTHOCTI @oHny, ctanoM Ha 30.06.2022 poky He Oyio.

7.5.3.Pigens iepapxii cnpasednugoi eapmocmi, 00 K020 HANAEHCAMb OUIHKU CRPABEOIUBOL 8apmOCmi

Tabmuis 12
Kracu aktuBiB Ta 1 piBens (Ti, o0 | 2 piBeHs (Ti, IO 3 piBens (Ti, O HE VYceboro
3000B’sA3aHb, OIIHEHUX 32 MaroTh HE MaroTh MaroTh KOTHPYBAaHb i
CIIPABEIMBOIO BAPTICTIO | KOTUPYBaHHS, Ta | KOTHPYBaHb, aJic HE €
CIIOCTEPEKYBaHi) | cIIOCTEpeKyBaHi) | CrOCTEpeKyBaHHMH)
Jlata oniHku 30.06.2022 30.06.2022 30.06.2022 30.06.2022
JlonnoBi
¢iHaHCOBI - - - -
WHCTPYMEHTH
Jlebitopchka
3a00proBaHICTh 3 - - - -
HapaxOBAaHUX JIOXOJIIB
[Torouna
KPEAUTOPChKA - - 23647 23647
3a00proBaHiCTh
7.5.4.Ilepemiugenns misc 2-m ma 3-m piguamu iepapxii cnpaseonusoi eapmocmi
[Nepemimens Mix piBHSIMH i€epapXii MPOTATOM 3BITHOTO MEPioLy HE BiIOYBAIOCH.
7.5.5.Pyx akmugis, wo ouinoomscs 3a cCnpageoiusoro 8apmicmio
3 BUKODUCMAHHAM GUXIOHUX OaHUX 3-20 DIGHA lepapxii
Tabmunsa 13

Kitacu axTuBIB, OLIHEHMX 3a CHPABEIJIMBOIO

3anmmku cranoM Ha 30.06.2022 poky
BapTICTIO 3 BUKOPUCTAHHAM 3-TO pPiBHA 1€papXii

J101650B1 (P1HAHCOBI UHCTPYMEHTH 0

1.5.6. Inwi pozkpumms, wo sumazaiomovcsi MCD3 Ne I3 « OQuinxa cnpasednusoi eapmocmiy

CrpaBenyinBa BapTicTh (PiHAHCOBUX iHCTPYMEHTIB B IOPIBHSAHHI 3 iX OalaHCOBOIO.

Tabnums 14
®dinaHcoOBUH IHCTPYMEHT banancosa Bapricte | CrpaBejyinBa BapTicTh
30.06.2022 30.06.2022
JonboBi QiHAHCOBI iIHCTPYMEHTH - -
JoBroctpokoBa ae0iTopchka 3a00proBaHicTh - -
JebiTopchka 3a00proBaHicTh 3 HApaXOBaHUX JIOXO/IB - -
['po1oBi KOIITH Ta X SKBiBAJICHTH 8 8
[ToTo4yHa KpeAUTOpPCHKA 3a00PrOBaHICTh 23647 23647

VYrpaBiniHCbKHE mepcoHan @DoHIY BBaxae, IO HaBEACHI PO3KPUTTSA IMIOJO 3aCTOCYBAaHHA
CIIPaBEIMBOI BapTOCTI € JAOCTaTHIMHM, 1 HE BBaXKae€, 110 3a MeXaMmH (iHAHCOBOI 3BITHOCTI 3aJIMIIMJIACH
Oyxap-sika cyTTeBa iHpOpMALis 100 3aCTOCYBaHHS CIIPaBEIUIMBOI BapTOCTI, SIKa MOXe OYyTH KOPHCHOIO
Ul KOpUCTYBauiB (iHaHCOBOI 3BiTHOCTI. JogaTkoBy iH(oOpMalilo 11010 3MiH CIIPaBeUIMBOI BapTOCTI
(iHAHCOBHX aKTHBIB B 3B 3Ky 3 BpaXyBaHHSM PU3HKIB HaBeJIEHO Y TIpUM. 6.13.



1.6.Ynpaeninna pusuxamu
7.6.1.1[ini ma norimuxy ynpaeninHa GiHancoBUMU PUBUKAMU

VYrpaBmiHHS pU3MKaMH Ma€ MEpIIOYeproBe 3HA4YCHHS Ui BeaeHHs OizHecy DOHAY 1 € BaIMBUM
eneMeHTOM ii nisimbHOCTi. [lonmiTka ympaBiiHHA pU3MKaMU CKOHLIEHTPOBaHA Ha HemependadyyBaHOCTI
(iHAaHCOBHX pPHHKIB 1 HalllJIeHa HAa MIiHIMI3aIlil0 MOTEHIIHHOTO HETaTHWBHOTO BIUTUBY Ha (hiHAHCOBI
MOKa3HUKK JistibHOCTI DoHmy. OmnepaTWBHUN 1 IOPUAWYHMNA KOHTPOJNh Ma€ Ha MeTi 3a0e3redyBaTh
HaJle)kHe (YHKLUIOHYBaHHS BHYTPILIHBOI MONITHKK Ta MPOLEIyp 3 METOI MiHiMi3alii omepauiifiHux i
FOPUIUIHIX PU3UKIB.

Ynpasnincekuit nepcoran @oHAy BU3HAE, MO 11 NiSTIBHICTH MOB’s13aHa 3 PU3UKAMH 1 BAPTICTh YACTUX
aKTUBIB y HecTabiIbHOMY DPHHKOBOMY CEpPEIOBHIII MOXE CYTTEBO 3MIHHUTHCH YHACHIOK BIUIUBY
Cy0’€KTUBHHMX YMHHHUKIB Ta 00’ €KTUBHMX YMHHUKIB, BIPOTiHICTH 1 HANPSIMOK BIUIUBY SIKUX 3a37aJIeTi/b
TOYHO Nepen0aunTH HEMOXKIIHBO.

MerToro ynpaBimiHHS pU3UKaMH € HeNOmylleHHS BTpaTH (DOHAOM PHHKOBOI BapTOCTI aKTHUBIB Ta
CHPUSTHHA MiIBUIICHHIO BAPTOCTI BiacHoro Kamitaxy Donny.

BinmoBimHO 10 OCHOBHOI METH, 3aBIAHHS YIPABIIHHS PU3UKAMH TIOJISTAIOTh Y HACTYITHOMY:

-BU3HAYCHHS HAMO1IBIII BPA3INBUX Ta PU3UKOBHUX HAMPSAMKIB MisuTbHOCTI DoHIY;

-CHCTeMaTHYHa KOMIUIEKCHA JiarHOCTHKA IMOBIPHOCTI HACTAHHS HECTIPUSTINBUX IO

-BUOIp anbTepHATHBHHUX BapiaHTIB VYIPaBIIHCHKUX pilleHh I 3a0€3MeUeHHs] ONTHMAIBHOTO
CITiBBiTHOIIIEHHS MXK PU3WKOM Ta OXIAHICTIO (DIHAHCOBHX OTEPAIIiii;

-3a0e3MeueHHs MiHiMi3allii BTpaT Mpu HACTaHHI HECTIPUATIMBUX MO,

-3a0e3MeueHHs JOTPUMAaHHS 1HTepeciB 0araThboX 3alliKaBIEHUX CTOpiH, a came: ydacHukiB Doy,
KepiBHUX OprasiB ynpasiinas @oHmom, mpamiBHUKIB DoHAY, IHITHUX CTOPIH.

HismeHicte DoHMy y cdepi ympaBiiHHS PH3HKAMHU CIpSIMOBaHa Ha 3a0e3Me4eHHS JOCATHEHHS
CTaTyTHUX 1inieit PoHay, 301bIIeHHs] MPUOYTKOBOCTI. YIPaBIiHHA pU3UKaMU JisutbHOCTI DOHMY SBIIsIE
co00r0 TOCTIHHMN Tpolec IepemdadeHHs 1 HeWTpamizamii iX HeraTMBHHX (DIHAHCOBMX HACHTIJKIB,
MOB'sI3aHUM 3 iX imeHTH(IKAII€l0, OIIHKOI, MPOQIIAKTHKOIO 1 MiHIMI3aIli€l0 HETaTUBHUX HachiakiB Jlo
PH3HKIB, SKi MOXYTh BUHUKATH IpH 3[ilicHEHHI AisuibHOCTI DOHIY HaneKaTh Taki X BHIU: KpeAUTHHN
PU3HMK, PUHKOBHH pHU3UMK Ta PHU3UK JIKBIAHOCTI. PHHKOBHMI pU3MK BKIIOYAE BATIOTHHNA PU3HK,
BiJICOTKOBUH PU3HK Ta iHIIAN I[IHOBUH PHU3HK.

7.6.2.Kpeoumnuii puzux

KpenutHuii pusuK - pH3HK TOrO, IO OJHA CTOPOHA KOHTPAKTy NMPO (iHAHCOBHH IHCTPYMEHT HE
3MOX€e BHKOHATH 3000B’s13aHHS 1 1e Oy/ie MPUYNHO0 BUHUKHEHHS (DiIHAHCOBOTO 30WTKY 1HIIOI CTOPOHHU.
KpenuTHuii pu3uk npuraMaHHui TakuM (iHAHCOBUM 1HCTPYMEHTaM, SIK TIOTOYHI Ta JICTIO3UTHI PaXyHKH B
Oankax, oOmirariii Ta 7e6iTopchka 3a00pTrOBaHICTb.

OCHOBHMM  METOJOM  OIIIHKA KPEAWTHUX PpU3UKIB  KepiBHUITBOM DoHIYy €  omliHKa
KPEIUTOCTIPOMOKHOCTI KOHTPAreHTIiB, JJIsl YOT0 BHUKOPHUCTOBYIOTHCS KPEIWUTHI PEUTHHTH Ta Oynb-siKka
iHma joctynHa iHdopmMarig (3arampHogoctymnHa iHdopManiiHa 6aza nanux HKUIIOP, pawi 3 €/IP ta
IHII) TOJ0 iX CIPOMOMKHOCTI BHUKOHYBAaTH OOproei 3000B’si3aHHS. (DOHJ BUKOPUCTOBYE HACTYITHI
METO/M YIPABIiHHSA KPETUTHUMH PH3UKAMHU:

-JMITH 1010 OOProBHUX 3000B’sI3aHb 32 KilacaMH (iHAHCOBHUX IHCTPYMEHTIB;

-JIIMITH 1010 OOPTOBHUX 3000B’A3aHb MIEPE]l OJJHUM KOHTPAareHToM (200 acoliiOBaHOIO TPYIIOI0);

-JIIMITH 1I0/I0 BKJIA/IeHb y (DiIHAHCOBI IHCTPYMEHTH B pO3pi3i KpeIUTHUX PEUTHHTIB 32 HamioHamsHOO
PEUTUHIOBOIO LIKAJIOH);

-JMITH 1IOAO PO3MILLEHHS AEMO3MUTIB y OaHKax 3 PI3HUMH PEHTHHTaMH Ta BUMNAAKH NeONTy Ta
HETIOBEPHEHHS JACMIO3UTIB NPOTATOM OCTaHHIX II'SITH POKIB.

®doHj aHami3ye IIATOCIPOMOXKHICTH KOHTPAreHTIB Ta 3AIMCHIOE 3aXOAM 100 HEIOIMYIIECHHS
HasBHOCTI B akTHBax DOHIY MPOCTpOUYEHOT IeOITOPCHKOT 3a00pTOBaHOCTI.

®oHx He Mae (iHAHCOBHX aKTHBIB, AKi a00 Oynu mpocTpodeHi, ab0 3HEIIHWINCS, TaKOX BiACYTHI
3aCTaBHU Ta iHII (GOpPMH 3a0e3MIeUCHHS KPEANUTIB OJICP)KaHUX UM HAJaHHX.

7.6.3.Punkosuil pusux
PunkoBHII pU3HMK - LI€ PU3UK TOrO, IO CIPaBEIMBA BapTiCTh ad0 MaiOyTHI IpOILOBI MOTOKH Bij
(1HAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBUX IiH. PHHKOBHI PH3HK OXOILIIOE
TPHU THUIU PHU3MKY: IHIIMW IIHOBWHA PU3WK, BAJIOTHWUH PH3HMK Ta BIJICOTKOBUH PHU3MK. PUHKOBHH pU3UK
BUHHKAE y 3B’S3Ky 3 pU3MKaMH 30UTKiB, 3yMOBJICHMX KOJUBAHHSMH IIiH Ha aKIii, BiJICOTKOBUX CTaBOK Ta
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BAIIIOTHUX KypciB. DOHA HapaKaTUMEThCS HA PHUHKOBI PHU3WKH y 3B 3Ky 3 IHBECTHIISIMA B aKIIii,
oOJiranii Ta iHII QiHAHCOBI IHCTPYMEHTH.

[HmMiA UiHOBMH PUBHMK - 1€ PU3MK TOTO, MIO CIpPaBeJINBa BapTicTh a00 MalOyTHI I'POLIOBI MOTOKH
BiJ (iHAHCOBOTO IHCTPYMEHTa KOJIHMBAaTHUMYTbCS BHACHIJOK 3MiH PHHKOBHX WiH (OKpiM THX, IO
BUHUKAIOTh YHACTIZOK BIJICOTKOBOTO PH3HWKY YH BAIIOTHOTO PHU3HKY), HE3aJeXKHO BiA TOTO, YU
CIIpUYMHEHI BOHM YHHHUKAMH, XapaKTepHUMH I OKpeMoro (hiHAaHCOBOTO IHCTpyMeHTa abo #oro
eMITeHTa, YW YWHHUKAMH, II0 BIUIMBAIOTh Ha BCi MOAIOHI (iHAHCOBI IHCTPYMEHTH, 3 SIKUMH
3MIHCHIOIOTHCA OTIepallii Ha PHHKY.

OCHOBHAM METOJIOM OIIHKH I[iIHOBOTO PH3UKY € aHalli3 4yTIuBOCTi. Cepes] METOIB IMOM’ SIKIIICHHS
iHOBOTO pU3NKYy POH/ BUKOPUCTOBYE AWBepcU(iKallilo aKTHBIB Ta JOTPUMAHHS JIIMITiB Ha BKJIQJCHHS B
akuii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 He(iKCOBaHUM MPUOYTKOM.

PunkoBuUii pu3MK - 11e pU3KUK TOTO, IO CIIpaBeIIMBa BapTicTb a00 MalOyTHI TPOIIOBI MOTOKH Bif
(iHAHCOBOTO IHCTPYMEHTA KOJIHMBAaTUMYThCS BHACIIZOK 3MiH PUHKOBUX LiH. PHHKOBHH PH3HMK OXOILIIOE
TPU TUIMU PHU3MKY: IHIIMK IIHOBHH PU3WK, BAJIOTHUH PHU3HMK Ta BiJCOTKOBHW pU3UK. PHHKOBHH pH3UK
BUHUKAE Yy 3B’ A3KY 3 pU3NKaMHU 30UTKiB, 3yMOBJICHUX KOMWBAHHSIMM IIiH HA aKIlii, "*IICOTKOBUX CTaBOK Ta
BaJIOTHUX KypciB. DOHI HapaKaTUMETbCS HAa PHHKOBI PU3WKH Y 3B’A3Ky 3 IHBECTHIISIMH B aKIiii,
OOmiranii Ta iHI1 QiHAHCOBI IHCTPYMEHTH.

@DOHIOM BCTAHOBJICHO, IO IHAMKATOPOM MOMJIMBOCTI TOMIA peami3aimii pHHKOBOTO (TaifoBOTO)
pusuKy € naainns ingexkcy Yb (IIX) ynponosx kBaprany. Tak naxinas innexkcy Yb menme nix Ha 10%
CTaHOBHUTH HU3BKWH piBEHb PU3UKY, MadiHHSA y Mexax 10- 20%% cTaHOBUTH cepefHill piBEeHb PH3HKY,
naaiHas oinbine 20% - BUCOKHI PiIBEHb PU3UKY.

[ToTtouna o1iHKa PiBHS PU3HKY 3a MMOKA3HUKOM PHHKOBOTO (TIAfOBOT0) PU3UKY 3a TOPTQeseM IIiHHINX
nanepiB QoHIy XapaKkTepu3y€eThCsl IK HU3bKA.

CYP ®onny mnependayae 3acTOCYBaHHS JCKUIBKOX aHATITHUYHMX METOMIB JIOCIIPKCHHS DPU3HKIB.
Cepen nux meroniB DoH/ Ha eTalli IITaHyBaHHS MPO(eciiHOl MisITbHOCTI, 3’ICYyBaHHI TOIIBHOCTI y4acTi
B IHBECTHIIHHOMY IPOEKTi, MPOBOJUTH aHAJ3 UYTIWBOCTI PE3yIbTaTUBHOTO TOKAa3HWKA BiJl Bapiarii
3HAYeHb TOKa3HUWKiB, 10 OepyTh y4yacTh B Horo BuzHaueHHi. Kpim ananizy wyrnuBocti @oHn Ha erarmi
MPOTHO3YBaHHS BUKOPHCTOBYE METOJ KOPEKTYBaHHS, METOJ clieHapiiB. He3Bakaioum Ha NPakTUYHO
cTaiy cuTyarito Ha (ormoBomy puHKY, POHI 3 OrNsAAy HA aHANi3 CHUTyalili y 3BITHOMY mepiofi
JIOJICPIKYBAIOCH MOJIITUKH III00 HEMOIUILHOCTI HOBUX BKJIJICHb Y I[IHHI MaIlepH.

7.6.4.Banromuuit ma 6i0comkosull pusuxku

BanroTHH# pU3MK - 1€ PU3MK TOTO, IO CIpaBeIBa BapTiCTh a00 MaiOyTHI TPONIOBI MOTOKH Bij
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThHCS BHACIIIOK 3MiH BAIFOTHUX KYpCiB.

@®oH/ HE Ma€ aKTHBiB, HOMIHOBAaHUX B iHO3EMHIH BaJIIOTI, y 3arajJbHOMY 00CSATY aKTHBIB.

Ockinbku DOHJ Mpalloe TIABKKA 3 HAIIOHAILHOK BAJIOTOK, BIUIMB 3MIHM BaJIIOTHUX KYPCIiB
BiJICYTHIH.

BincoTkoBwmii pU3HK - 11€ PU3HMK TOTO, IIO CIIPABEAINBA BapTiCTh a00 Maii0yTHI TPOIIOBI IOTOKH BiJl
(GiHAaHCOBOTO 1HCTPYMEHTAa KOJIMBATHMYTHCS BHACHIJIOK 3MiH PHUHKOBHX BiJICOTKOBHX CTaBOK.
KepiBuunreo ®oHay yCBIZOMIIIOE, 1110 BiICOTKOBI CTABKHM MOXKYTh OL[IHFOBATHCH 1 11¢ BIUIMBATUME K Ha
noxoau PoHy, Tak 1 HA CHpaBEAIMBY BapTiCTh YNCTHX AKTUBIB.

VYcBimomnoouM  3HayHI  PU3MKHM, TOB’S3aHI 3  KOJNMBAaHHSAMH  BIICOTKOBHX CTaBOK Y
BUCOKOTH(IISIIITHOMY CepeloBUIL, SIKE € BIACTUBUM JUisl (iHAHCOBOI cHCTEMH YKpaiHH, KepiBHHUIITBO
@DoHYy KOHTPOJIOE YACTKY aKTHBIB, PO3MIILIEHHX Y OOproBux 3000B’A3aHHAX y HAL[lOHAIBHIHN BaJoOTI 3
¢ikcoBaHOIO BiICOTKOBOIO cTaBkow. KepiBHuuTBO POHAY 371iICHIOE MOHITOPHHI BiJICOTKOBHX PH3HKIB
Ta KOHTPOITIOE IX MaKCHMAaJIbHO TIPUITYCTUMHI po3Mip. Y pasi 3pocTaHHs BiICOTKOBUX pu3ukiB DoHn Mae
Hamip mo30yBaTHcst OOproBux (HiHAHCOBHX IHCTPYMEHTIB 3 (DIKCOBAHOI BiZICOTKOBOKO CTaBKOIO.
MOHITOPHHT BiICOTKOBUX PU3HUKIB 3/11HCHIOETHCS HIJISIXOM OL[IHKH BIUIMBY MOXKJIMBHX 3MiH BiJICOTKOBHX
CTaBOK Ha BapTiCTh BiJICOTKOBUX (DIHAHCOBUX 1HCTPYMEHTIB.

AKTUBH, 5IKi HApaXKaIOTHCS Ha BIICOTKOBI PU3UKH

Tabmuus 15
Tun akTHBY Cranowm Ha 30.06.2022
baHKkiBCBKI JIeNI03HUTH (THC. TPH) 0
Bceboro: 0
Yactka B aktuBax @onny, % 0
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JInst OIIHKA MOXJIMBHUX KOJIMBaHb BIJICOTKOBUX CTaBOK - (OHJ BHUKOPHCTOBYBAJa ICTOPUYHY
BOJIATHJIBHICTh BIJICOTKOBHX CTaBOK 3a CTPOKOBHUMHM Jemo3uTaMu (o0 1 poKy) 3a OCTaHHI 5 pOKiB 3a
onpwiroiHeHo iHopmarniero HBY.

7.6.5.Pusux aikgionocmi

Pu3uk mikBimHOCTI - pm3uK Toro, mo oHA MaTuMe TPYIHOIII MPH BHKOHAHHI 3000B’S3aHb,
OB’ sI3aHMUX 13 (DiIHAHCOBUMH 3000B’SI3aHHIMH, 110 ITOTAMIAIOTHCS IUITXOM IOCTaBKH T'POIIOBUX KOIITIB
a0 1HIIOrO (PiHAHCOBOTO AKTHBY.

®doHJ 371CHIOE KOHTPOJI JIIKBITHOCTI NUISIXOM IJIAaHYBaHHS IMOTOYHOI JiKBigHOCTI. DOHA aHami3ye
TEPMIHHU TUTATEXKIB, SKi MOB'A3aHi 3 AeOITOPCHKOIO0 3a00pTOBAHICTIO Ta IHIMUMHU ()IHAHCOBHUMH aKTHBAMH,
3000B’A3aHHSIMH, @ TAKOK MPOTHO3HI MOTOKHM IPOIIOBHUX KOMITIB Bijl OMEpaLiiiHol MisIbHOCTI.

IHdopmartis 00 HEAMCKOHTOBAHUX TUIATEXKIB 3a (piHAHCOBUMH 3000B'13aHHAMU DOHIY B pO3pisi
CTPOKIB MOTAIICHHS MPEJICTaBIeHa HACTYITHUM YUHOM:

Taomumusa 16
- . Bin 1 Bin 3 Binx 1 .
Mgt o v | 0L sz | im0 powvaos | S | or
3 MicALiB 1 poky POKIB

KopoTtkoctpokosi ) ) } ) ) )
MO3WKH OaHKa
ToprosenbHa Ta iHIIa
KPEIUTOPChKa - 9 23638 - - 23647
3a00proBaHiCTh
[loTtouna 3aboproBaHicTh
3a JIOBrOCTPOKOBHMH - - - - - -
3000B's13aHHSIMU
Beworo - 9 23638 - - 23647

1.7.Vnpasniuua kanimaiom

®oHJ po3rIIAgae yIpaBIiHHS KaIliTaloM SK CHCTEMY NPHUHIIMIIB Ta METOJIB PO3pPOOKH 1 peaizarii
VIPaBIiHCHKUX PIllICHb, TOB'SI3aHUX 3 ONTHMAIBHUM (POPMYBaHHSIM KaliTalny 3 pi3HOMaHITHUAX JDKEped, a
TakoX 3a0e3neveHHsIM e(EeKTHBHOTO HOTro BUKOpPUCTAHHSA y HisutbHocTi @onmy. Kirouoi muraHHs Ta
MOTOYHI PillIeHHs, IO BIUIMBAIOTH HAa 00CAT 1 CTPYKTYpPY KaIliTally, a KKOX JpKepena Horo GopMmyBaHHS,
PO3MIISAAIOTECS  YIPABIIHCBKAM TepCOHaIoM. MexaHi3M yIpaBiiHHS KamitanoMm mepeabavae Uitky
MIOCTAaHOBKY I1iJIeH 1 3aBllaHb YIPAaBIiHHS KaliTaJloM, a TAKOXK KOHTPOJIb 32 IX TOTPUMAaHHSM Y 3BITHOMY
nepiofi; YAOCKOHAJIEHHS METOAWKH BH3HAYEHHS I aHaji3y BHKOPUCTAHHSA YCiX BHUAIB KarliTaly,
PO3pOOIEHHS 3arabHOT CTpATETii YIIPaBIIiHHS KaIliTalIOM.

VYHpaBmiHCBKUI TEPCOHAN 3AIMCHIOE OTJIAJ CTPYKTYpH KamiTaly Ha KiHellb KOXHOTO 3BITHOTO
nepiony. Ilpu ubomMy nmpoBOANTHCS aHali3 BapTOCTI KamiTaly, HOro CTPyKTypa Ta MOXJIHMBI pu3uku. Ha
OCHOBI OTPUMaHHMX BUCHOBKiIB Q@OH/ 3/11HCHIOE PETYJIIOBaHHS KalliTally IUIIXOM 3aIy4€HHs J10JJaTKOBOTO
Kamitany abo (iHaHCYyBaHHS, a TAKOX BUIUIATH JUBIJCH/IB Ta MMOTAIICHHS ICHYIOUHMX MO3UK. DoH MOXe
3MIHCHIOBATH PETYJIIOBaHHS KaliTaly MUIIXOM 3MIHHM CTPYKTypH Karmitany. Cucrema ympaBliHHS
KaIliTaJIoM MO€ KOPHUI'YBaTHCh 3 YpaxyBaHHSM 3MiH B OIEpalliiHOMY CepeloBHILi, TEHACHLISX PUHKY
abo crparerii po3BUTKY.

VYnpasminas kamitaiom QoHTy CPSIMOBAHO HA JIOCATHEHHS HACTYITHUX ITiTEH:

-30eperTi CIPOMOXKHICTh HiANMPHUEMCTBA MPOAOBKYBATH CBOIO MiSJIBHICTH Tak, 100 BOHO 1 Hajaami
3a0e3neuyBaio 10Xia i yuacHUKIB DoHIy Ta BUIUIATH iHIIMM 3alliKaBJI€HUM CTOPOHAM;

-3a0€3MeUnTH HANCKHUNA NPUOYTOK ydacHHkaM (DOHJy 3aBISKU BCTAHOBICHHIO IiH HA MOCIYTH, IO
BIJIMIOBIIAl0Th PIBHIO PU3HKY;

-IOTPUMaHHA BHUMOT JO KalliTaly, BCTaHOBJICHHX PETrYJIATOpOM, 1 3abe3medeHHs 31aTHOCcTi DoHmy
(GYHKIIIOHYBATH B IKOCT1 O€3MepepBHOIO JIIF0YOTO ITiIITPUEMCTBA.

VYnpasmiacekuii niepcoHan @DoHpy BBaXkae, IO 3arajibHa CyMa KalliTally, YIpaBIiHHS SKUM
3IIIHCHIOETHCS, TOPIBHIOE CyMi KaliTally, BiIoOpaXeHOoro y 3BiTi po (iHAaHCOBHIA CTaH.

CkJaz BIacHOTO Kamitany Ha JaTy QpiHaHCOBOI 3BITHOCTI CTaHOBUTH -7487Tuc.rpH. (p. 1495, ®.Ne 1):
-3apeecTpoBaHMii KamiTaj (OIJIa4eHUH KariTan) 7500 THc. rpH.

-Heonnauenwnii karmitan 0 Tuc. rpH..
-PesepBHuii kamitan 0 Tuc.rpu.
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-Heposmoginenuit npuOyTOK(HETOKPUTHIA 30MTOK) (13) twc. rpH.

7.8.0yinka epekmusnocmi KepieHuymed 6 YnpaeiinHi eKOHOMIYHUMU DECYDCamil

[ligBumienHs edeKTUBHOCTI  yNPaBIIHHA PECYpPCHUM  TOTEHIialoM, 3a0e3Me4YeHHs HOoro
paIliOHATPHOTO BHKOPHCTAHHS 3HAYHOIO MIpOI0 TOB’S3aHO 3 TPOBENEHHSM SAKICHUX 3MIiH y CKIaIi
pecypciB 1 3 MiABHIICHHSAM e(EKTUBHOCTI B iX YIpaBiiHHI. 3aBHAaHHS MiJBHINEHHS €(QEKTHBHOCTI
VIPaBIiHHSI PECYpPCHUM IOTCHIIAJIOM TIOJSTa€ HAacaMIiepe]l y BIOCKOHAJICHHI BUKOPHCTaHHS U
YHpaBIiHHS pecypcaMH MiAMPUEMCTBA Ta B IMiIBUIICHHI iXHBOI I[LTICHOCTI.

OcnoBHuMHu pecypcamu PoHIY € (DiHAHCOBHH pecypc y BUTJISALI TPOIIOBHX KOIITIB, OTPUMAaHUX B
pe3yabTaTi POpMyBaHHS CTaTyTHOTO KamiTany, Ta (piHAHCOBI IHBECTHILI.

[ligBumienHs e(eKTHMBHOCTI BUKOPUCTaHHS TPYIOBUX PECYPCIB € MOXJIMBHUM JIMIIE 33 yMOBHU
(dopMyBaHHS SKICHOI CHCTEMH MEHEKMEHTY, IO B CBOIO Uepry mnepeadadac BCTAHOBICHHS KOPCTKUX
BUMOT JI0 KEpiBHUKIB ycixX piBHIB. st peamizauii 1iei Mmetn ToBapuCTBOM CTBOpPEHA CHCTEMa BHMOT JI0
MpaIliBHUKIB, sKi TOBHHHI iM BIANOBIZaTH, 30KpeMa, HAsABHICTh AWILIOMIB 3 BHIIOK OCBITOIO Ta
MiATBEPKCHHS PiBHA KBamiQikamii BiATOBITHUMH cepTH(IKATaAMI.

71.9.Vmoeni akmusu i 30606 ‘azanns

Bignorigno 1o MCBO Ne 37 «3abe3neueHHs, YMOBHI 3000B’s3aHHS Ta YMOBHI akTHBH» DOH]
MIOBMHHA BECTH A0 00JIiK 3a0e3reveHb, yMOBHHUX 3000B's13aHb 1 YMOBHUX aKTUBIB, 38 BUHAITKOM !
a) TUX. SIKI € pe3ylbTaTOM KOHTPAKTiB, IO MiAJATal0OTh BUKOHAHHIO, KPIM BHUMAJKIB, KOJIH
KOHTPAKT € O0TSDKIMBUM
0) Ha sIKi HOMIMPIOETHCS cdepa 3acTocyBanHs iHmoro CTaHaapTy.
MCBO Ne 37 He 3acTOCOBYEThCS 10 (DiHAHCOBHX IHCTPYMEHTIB (BKIIIOYAIOUM TapaHTii), Ha SKi
nomuproeTbes cdepa 3actocyBanHst MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.
Cranom Ha 30.06.2022 poky poky ®oHa HE € CTOPOHOK YMOBHHX 3000B’s3aHb, HE Ma€ YMOBHHX
AKTHUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s13aHb Ta HE CTBOPIOBAI 3a0€3MeUeHb.
@oHJ HE € CTOPOHOIO B CYJOBHX IPOIECCaX, TOMY PU3UKHU BiJl OMEPAIifHOT AisUTEHOCTI OIIIHIOE SIK
MiHIMaJIbHI.
®doHj He BM3HAE YMOBHI 3000B’s3aHHs B 3BITI npo (iHaHcoBuil ctaH. IH(opmallis npo yMOBHE
3000B’s13aHHA PO3KPUBAETHCS, SKIIO MOXIIMBICTh BHOYTTS PeCypcCiB, sIKi BTUTIOIOTH y CO0i €KOHOMIiUHI
BUT'OJM, HE € BijyaneHor. PoHx He BH3HAE yMOBHI akTiBH. CTHCia iHpoOpMalis Npo YMOBHUI aKTHUB
PO3KPHUBAETHCS, KOJIM HAJIXOPKEHHS! €KOHOMIUHUX BUTIJ € HMOBIPHUM.
KonTpakTtHi 3000B’s13aHHS, BUJIaHI TapaHTii, IOPYYUTEIHCTBA - BIJICYTHI.
CrpaxyBaHHS - BiZICYTHE.

7.10.Hesusnani xonmpaxmui 30006 ‘A3aHus
HeBn3HaHnX KOHTpaKTHHUX 3000B’s13aHbp DOHIT HE Mae.

7.11 Jlusioenou, ocoroweni 00 damu 3ameepoicentss 00 BUNVCKY
Cranom Ha 30.06.2022 ®onpg He mpuiiMaB pilIeHHS NPO BUIUIATY AMBIACHIIB 3a pe3yJIbTaTaMu
nisttepHOCTI 32 2021 pik.

7.12.Bnaue indrauil Ha moHemapHi cmammi
[IpoananizyBaBimm KpuTepii, AKi BU3HAYAIOTh MOKA3HUK rinepiH(isuii, ynpaBmiHCBKUI mepcoHal
®doHy 3p00HB BUCHOBOK, 110 3a MOKa3HMKAMK HAaBEJICHUMHM y MiANMyHKTax B) i r) naparpada 3 MCBO Ne
29 exOHOMIYHHMI CTaH B YKpaiHi He BIANOBIA€ CUTYAILIIT, [0 XapaKTEPU3Y€EThCS TiNePIHQPIIALIELO.
3Bakaroun Ha Te, 1o 3rigHo 3 MCBO Ne 29 mpoBeneHHS mepepaxyHKy (piHAHCOBOi 3BITHOCTI €
MUTaHHIM CYJDKEHHS, yIpaBIiHChkui niepcoHan DoHy NPUIHSB pillleHHs HEe MPOBOJMTH IEepPEepaxyHOK
¢inancoBoi 3BiTHOCTI cTanoM Ha 30.06.2022 p.

7.13.1100ii nicia 36imuoi damu
[Moxii micis 3BITHOrO Mepioay - 1€ CIPHUATIMBI Ta HECHIPHUITIUBI MMOMIi, sIKI BiIOYBAIOTHCSA 3 KiHIIS
3BITHOI'O TEPIOAY JIO JaTh 3aTBEPKeHHsS (DIHAHCOBOI 3BITHOCTI 10 BHIYCKYy. MO)XKHa BHU3HAYUTH JBa
THUIIN TOIIM:
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a) Tomii, SIKI CBiAYATh PO YMOBH, 1110 iCHYBaJIH Ha KiHEIb 3BITHOTO Iepiony (momii, siki BUMararoTh
KOPUTYBaHHS ITiCIIS 3BITHOTO TIEPioay); Ta

0) monii, sIKi CBiAYATH PO YMOBH, 110 BUHHUKIU Micis 3BITHOro mepiofy (momii, siki He BUMararoTh
KOPHTYBaHHS MICJISI 3BITHOTO MEPiozy).

[Momiii, sxi BiZOyBalOTHCS B Mepiosl MiXK JaToro (iHAHCOBOI 3BITHOCTI Ta JATOO ii 3aTBEpKEHHS 1
MOTPeOYIOTh KOPUTYBAHHS a00 PO3KPUTTS Y (hiHAHCOBIH 3BITHOCTI, HE OYIIO.

[punuuenns pisnpHOCTI DOHAY HE TUIAHYETHCS.

I'enepanbanii qupextop TOB Bboprask B.B.
«A3oBo-UopHOMOpChKa AIMiIHICTpAaTHBHA KOMIIaHIs »

I'onoBHuit 6yxranrep Hexkpacosa O.b.
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