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IIpuitHsaTi CKOpOYEHHS:

AKIIOHEPHE TOBAPHUCTBO «3éKPI(JITI/II‘/JI HEJIMUBEPCU®IKOBAHWI BEHUYPHUI
KOPITIOPATUBHUWU IHBECTULIIMHUM ®OHJL «I'JIOPIS» - donp;
Hanionansna Komicis 3 minaux namepis ta ¢ponnosoro punky — HKIIIDP;
MixxnaponHi crannapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixnaponHi cranaapta Oyxranrepcbkoro ooniky — MCBO;

Pana 3 Mixknapoauux crannaptiB byxranrepcskoro ooiniky — PMCBO;
[Tomarkosuit Kogekc Yikpainu — [IKY;

Bananc (3BiT mpo ¢inancoBuii ctan) — O.Nel;

3BiT npo QinaHCcoBi pe3ynbTaTH (3BIT IpO CyKymHUH aoxin) — O.Ne2;

3BiT PO pyX IPOLIOBUX KOIWITIB (32 MPSIMUM MeTooM) — D.Ne3;

3BiT npo BrnacHui Kamitan — ©.Ne4.

1.OCHOBY HiATOTOBKH, 3aTBEP/DKEHHS 1 mogaaHHs hiHAHCOBOI 3BITHOCTI

1.1. Mema ma xonyenmyanvha ocHo8a inanHco8oi 36imHoCmi (cmandapmu, w0 BUKOPUCIIOBYBATUCS Ol
nideomosKy ma nodants Qinancogoi 36imuocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKA € KOPHCHOK JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIiB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pillleHb MPO HAJaHHs PEcypCiB IOMY CY0’ €KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajbHOr0 NMPU3HAYCHHS Hajae iH(OpMalio npo ¢GiHaHCOBUN CTaH Cy0’eKTa
TOCIIO/IapPIOBAHHS, III0 3BiTY€, a came iH(POpMAIil0 PO eKOHOMIYHI PecypcH Cy0’€KTa roCrofaproBaHHS
Ta BUMOTH JI0 Cy0’€KTa TOCHOJApIOBaHHs, IO 3BiTye. DiHAHCOBA 3BITHICTH TaKOXK Hamae iHGOPMAIIIO
TIPO HACIIIKA ONEPAIlii Ta IHIIMX MOIH, IO 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
0 3BITYyE, Ta BUMOTH J0 Hboro. (iHaHCOBAa 3BITHICTh TAaKOX EMOHCTPYE pE3YyIbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy pO3NOPSKAETHCS BBIpEHUMHI HOMY pecypcamu.

Huis  gocsrHeHHs 1€l MeTH (piHaHCOBa 3BITHICTh HaJae TakKy IH(QOpPMAIiO Mpo Cy0 €KT
TOCIIO/IaPIOBAHHS:

1) akTHBH;

2) 3000B’ I3aHHS

3) BIIacHUH KaITiTal;

4) noxim Ta BUTPATH, Y TOMY YKCIHI IPHOYTKH Ta 30MUTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TifOTH 3T1IHO 3 iXHIMH MTOBHOBKEHHSMH BJIACHUKIB;
6) TPOIIOB1 ITOTOKH.

KonnentyansHor OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepCchKi MONITUKA Ta MPHHIIUIIH,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX CTaHAApTiB (iHAHCOBOro 00Ky Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOoIHUX CTaHIAPTIB OyXraaTepchbKoro
obmixy (PMCBO), B pemakuii unaHi# Ha 01 ciuas 2020 poky, mo o¢iifHO ONPHITIOJHEHHI Ha BeO-CcaiTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu dopmyBanHi ¢iHAHCOBOI 3BITHOCTI YNPaBIIHCHKHIA TEPCOHAT KEPyBaBCS TAaKOXK BHMOTaMU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTs BuMmoram MC®3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE!

®opma Nel — Gananc (3Bit npo (inancoBwuii ctan) craHom Ha 30.09.2022

®opma Ne2 — 3BiT npo (iHaHCOBI pe3ynbTaTH (3BIT PO CyKynHU# noxixn cranoM Ha 30.09.2022

@®opma Ne3 — 3BiT Ipo pyX I'POIIOBUX KOWITIB (3a nmpsimMuM MeToaoM ctaHoM Ha 30.09.2022

®opma Ned — 3BiT nipo BiacHui kamitan craHoMm Ha 30.09.2022

[Ipumitkrr 10 ¢iHaHCOBOi 3BiTHOCTI, CKIIajeHi BignmoBiqHo g0 BuMor MC®3. Ilpumitku €
HEBiJI’€MHOIO YaCTHHOIO 3BITHOCTI 1 BiIMIOBIat0Th (PIHAHCOBOMY CTaHy Ta MisuTbHOCTI DOHY.

1.2. Jlocmosgipne nooanus ma 3asa6u npo eionosioanvuicme MC®P3
dinaHcOBa 3BITHICTH JIOCTOBIpHO mojae (iHaHCOBHMI CTaH, (iHAHCOBI pe3ynbTAaTH IisUIBHICTI Ta
IpOLIOBI HOTOKK CyO’ekTa rocmofaproBaHHs. J[OCTOBipHE MOmaHHS BUMAara€ MpPaBAUBOrO IOJAHHS




BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BiIOBIHO 10 BU3HAYECHb Ta KPUTEPiiB BUHAYEHHS [ aKTHBIB,
3000B’s13aHb, IOXOAY Ta BUTpAT, HaBeAeHNX y KoHLenTyanbHii OCHOBI.

KonnentyansHor ocHOBOW0 (iHaHCcoBOi 3BiTHOCTI DoHmy 3a mepiox, mo 3akiHumics 30 BepecHs
2022 poky, € Mixknapoani crangaptd ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoaHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHux cTtaHaapTiB Oyxrantepcbkoro ooiiky (PMCBO), B pemakuii unHHIA Ha 01 ciuns 2020
POKy, IO BHKJIAJEHI yKpaiHChKOI MOBOIO Ta O(IliifHO ONmpHIIIOAHEHHI Ha BebO-caliTi MiHicTepcTBa
¢inanciB YKpaiHu.

[Migrorosnena MoHaoM (hiHaHCOBA 3BITHICTH YITKO Ta 0€3 OYy/Ib-SIKUX 3aCTEPSIKEHBb BIANOBIAAE BCIM
BuMoram 4uHHUX MC®3 3 BpaxyBanHsMm 3MiH, BHeceHHX PMCBO cranom Ha 01 ciuns 2020 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JOCTOBipHE MomaHHs iHpopmanii B QiHAHCOBIH 3BITHOCTI, a came,
JOpEYHO1, JOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMisol iHpopMaliii.

[pu dopmyBanni ¢inancoBoi 3BiTHOCcTI @DOHI KepyBaBCS TaKOXK BHMOTaM{ HalliOHAIBHUX
3aKOHOJIABYMX Ta HOPMATHBHHMX aKTiB IIOAO0 OpraHi3ailii i BEICHHS OyXraJTepchbKoro oOOJIKy Ta
CKJIaJiaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®3.

Jyis 3a0e3rneyeH s €IMHUX TPUHIUITIB, METOIB Ta ITiJIXO/IB IIPH BiJIOOpaKEHHI MOTOYHUX OMepallii
B OOJIIKY Ta TpH CKJIaJaHHI (iHAHCOBOI 3BITHOCTI Ha mignpueMcTBi icHye Haka3 Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy mnomituky» TOB A3oBo-UopHOMOpchka AAMiHICTpaTHBHA KOMIIaHis, siKa 371HCHIOE
VYnpasninas akruBamu @onny. Llelt Hakas € ynHHNUM cranoM Ha 30.09.2022 p .

®onp cknanae GiHAHCOBY 3BITHICTH (KPIM 3BITY MPO PyX TPOIIOBHMX KOIINTIB) HA MiJICTaBi MPUHIIHAITY
HapaxyBaHHS.

dinancoBa 3BiTHICT> DOHIY CKIaJA€THCS BUXOASYM 3 MPHHLUIY O0aYyHOCTI, IO JO3BOJISE
MiATPUMATH HEHTPAIILHICTh NIpeicTaBleHuX daHuX. O0auHICTh BU3HAYAETHCS SIK MIPOSB 00EPEKHOCTI IPU
BHHECEHHI Cy/DKEHb B YMOBaX HEBU3HAYCHOCTI.

[IpaBmuBe ysiBieHHs JaHUX Yy (PIHAHCOBIM 3BITHOCTI TPAKTYEThCS SIK TOAAHHS CyTi omepariii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIHM CYyTTEBUN KiIac TTOMiOHMX craTeii. MOHII 1oae OKPEMO CTaTi BIIMIHHOTO
Xapakrepy.

Onepartii gisutbHOcTi DoHAY 00’eqHaHi y KiaacH 3a iX xapakTepoM Ta ¢yHkimieo. O0’enHani gaHi
chopMyBany psSaKY y (HiHAHCOBIH 3BITHOCTI.

®don He 3ropTaB aKTUBH Ta 3000B’sI3aHHS Ta J0X0AU y (PiHAHCOBIH 3BITHOCTI.

®donp 4iTko iaeHTH(}IKYEe (hiHAHCOBY 3BITHICTH Ta BIZOKPEMJIIOE T B 1HIIOI iH(OpMaIiil.

1.3. 3acanvui gioomocmi npo @ono 3 ynpasainHs aKkmusamu.

Tlosna ma CKOpoUeHa Hasea: AKIIIOHEPHE TOBAPHUCTBO «3AKPUTUI
HEJIUBEPCU®IKOBAHUM BEHUYPHMII KOPIIOPATUBHUI IHBECTHULIIMHUNA ©®OH/
«['JIOPLSA», AT «3HBKI® «I'JIOPIS» (Hamami — ®omy)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢opma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnoenuii uo disnbrocmi: 64.30 — Tpactu, GoraM Ta OAiOHI (hiHAHCOBI CY0’€KTH

Koxg sa€/JPIOJY:44288004.

Peecmpayitinuii ko0 3a €/{PICI: 13301262.

Pimennsim Noe 1 omuoocibHoro ywdacamka @®ommy Bim 12.08.2021 p. 3arBepmkeno PermameHT Ta
IaBectunifiny nmeknapamito ®@ormy. 03.09.2021 p. HamioHanpHOIO KOMIci€0 3 I[IHHMX HamepiB Ta
(dhormoBOrO pUHKY (nam — Komicist) 3apeecTpoBaHO 3BiT MPO pe3ybTaTH MPUBATHOT'O PO3MIMIEHHS aKIil
cepell 3aCHOBHHMKIB  KOPIIOPaTMBHOI'O  iHBecTHUiHHOro ¢oHay, PerimamMeHT KOpHopaTHBHOIO
IHBeCTHIIIHHOTO (DOHIIy Ta BHECEHO BiJIOMOCTI MPO KOPIIOPATUBHUHN IHBECTUIIHMHA (oHI 10 €IaMHOrO
JIep>)KaBHOTO PEeCTpy IHCTUTYTIB crijbHOro imBectyBaHHs (CBimourBo Ne 01262 Bix 03.09.2021 p.) ta
3aCBiMYEHO BUIYCK aKIlii, 1o 3aidcHIoeThest @ormoM (Cimorrreo Ne 003303 Bix 03.09.2021 p.).

BignoBigno no cratti 54 3akony Ykpainu «IIpo iHCTHTYTH CHITBHOrO iHBECTYBaHHS» MPOTAIOM
POKY 3 AHS BHeceHHs Bigomocted mpo PoHxa 1o €aIMHOTrO Jep:KaBHOIO PEECTPY IHCTUTYTIB CHUIBHOTO
iHBECTyBaHHsI KOMIIaHisl 3 yIpaBJIiHHS aKTHBaMu peecTpye B Komicii BUITycK akmiid, 0 3A1HCHIOETHCS 3
METOIO CIIUIBHOTO 1IHBECTYBaHHS, Ta IPOCHEKT iX eMicii.

@oHJI € IHCTUTYTOM CIUJIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy ()OPMi aKIiOHEPHOTO TOBAPUCTBA IS
MPOBa/KEHHS BUKIIIOYHO TisUTBHOCTI 31 CHIBHOTO iHBECTYBaHHSI.




Ynpaeninua axmueamu ®onpy 3nificHioe ToBapucTBO 3 0OMEKEHOK BiIIOBINATBHICTIO «A30BO-
YopHomopchka anMinicTpatuBHa kommadis» (kox €JIPIIOY 40578993) (mam 3a tekctoMm - KYA), sika
Iie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB PoHay, 3rigHO 3 JloroBopoM Mpo yMpaBIiHHS
aktuBamu Ne 12-V A Bix 16.08.2021 p.

NepmaBua peecrpangig ®ouHay Bipodyaacsg 09082021 p.,
HoMep 3anuc y:100480 102 0000 089612.

1.4. Onuc JdianvbHocmi (mema, npedmem, euou) ma onepayitinO2o cepedosuma (YMosu 30iiCHeHHs.
OIANbHOCII, TYEH3VBAHNS, 0ePAHCABHE PecYNI08aHHs)

@®oHJ1 € IHCTUTYTOM CIUILHOTO i1HBECTYBaHHsI, IO Hajae (iHAHCOBI MOCIYTH Ha PUHKAX KariTtany,
CTBOPEHUM Y (DOpMi aKIIIOHEPHOI'0 TOBAPHCTBA JUIsl IPOBAHKCHHS JISUTBHOCTI 31 CIIUIBHOTO IHBECTYBaHHS.

[Ipenmerom misuibHOCTI DOHY € TPOBAPKEHHS AISIBHOCTI 13 CHUIBHOTO 1HBECTYBaHHS, OB’ SI3aHOI
i3 00’eHAHHSM (3aJy4eHHSIM) Ta PO3MILIEHHSM (BKJIQJICHHSM) KOIITIB ydacHHKiB DoHAY Ta OXOMIB,
orpuManux MOHIOM BiJi 3[1HCHEHHS MiSTILHOCTI 13 CHIJIBHOTO IHBECTYBaHHS.

[IpiopuTeTHIMH HanmpsSMKaMU iHBECTHIIHHOI JisibHOCTI ToBapucTBa € IHBECTYBaHHSA YV
OyaiBeNbHY Tally3b, CUTbChKE TOCIIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTB 13 CHUIBHOTO IHBECTYBaHHS € BUKJIFOUHOO JisUTbHICTIO DOHTY.

®onnl € ¢BiHAHCOBOW YCTaHOBOK (peecTpauiiinuii HOMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 1110 HAIAl0Th ITOCIYT'M Ha pUHKY HiHHKX rnamnepiB 3091, nata BHeceHHs 10 peectpy 03.09.2021p.).

®doH NpoBaJUTh CBOK MISUIBHICTH BiANMOBiAHO a0 ['ocmomapchkoro koaekcy YkpaiHu, 3aKOHY
VYxpainn «[Ipo iHCTUTYTH CHUIBHOrO iHBECTYyBaHHs», LMBimbHOrO Kojekcy Ykpainu, 3akoHy YKpaiHu
«[Ipo iHBecTHIIHHY MisAIBbHICTEY, 3akOHY YkKpainu «[Ipo pWUHKHM Kamitanxy Ta opraHi3oBaHi TOBapHi
puHKN», 3akoHy Ykpainu «lIpo gemosurtapHy cucremy YKpaiHW» Ta YHHHOTO 3aKOHOJABCTBA YKpaiHM,
HopmatuBHO-TipaBoBuX akTiB HKUII®P, Craryry, PernamenTy ta BHyTpilHiX qokymMeHTiB DoHy.

1.5. 3asaea npo 6e3nepepsricmy disnbHocmi

®donp ckiagae cBo (piHAHCOBY 3BITHICTh Ha MIiZCTaBl MPHUIIYIIEHHS PO OE3MEPEPBHICTD MISUIBHOCTI.
®doH HE Mae HaMipiB JIKBITyBaTH CyO €KT TOCHOMAPIOBAHHS YH TMPHUIUHUTH ALUIBHICTH. [lim dwac
OITIHIOBAHHS YIIPABIIHCHKUAN MEPCOHAT HE BHSABUB HEBH3HAUCHOCTEH IIOO TMOMIA YW YMOB, SKI MOXYTh
CIPUYMHHUTHA 3HAYHWUH CYMHIB IIOMO 3AAaTHOCTI IMIAIPHEMCTBA IPOMOBXKYBATH ISTIBHICTH Ha
Oe3mepepBHii OCHOBI.

OniHIOI0YH AOPEYHICTh MPHUITYIIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUI ITEPCOHAN OpaB J0 yBaru
BCIO HasiBHY iH(oOpMaIlifo moao MaiOyTHROro — Ha 12 MICSIB 3 MOYATKy 3BITHOTO IEpioAy, aue He
oOMexyrounch UM mepiogoM. Meroro DoHAY € MOCTymoBe OTPUMYBAaHHS TPHOYTKa Bifl CBOET
nisutbHOCTi, POHA  Mae moctyn a0 (iHAHCOBHUX pecypciB, HEMae MPOCTPOUYEHOI Ie0IiTOPChKOI Ta
KpPEAUTOPCHKOI 3a00prOBaHOCTI, TOMY MiANPHEMCTBO Ma€ JOCTATHIO BIIEBHEHICTh y TOMY, IO HOTO
TSUTBHICTE Oyie IPOIOBXKYBaTHCS Ha Oe3nepepBHiil OCHOBI.

VYmpasmincekuid mepcoHan DoHAy BBakae, M0 MPUIIYIIEHHS TIPO IMoxaiblle Oe3nepepBHE
(hyHKITIOHYBaHHS, € TOPEIHUM.

Bmmus cmamaxy COVID-19 (xopoHaBipyc) Ta BXHTHX VypsAAOM YKpaiHM KapaHTHHHUX Ta
00OMEXYBaIBHHX 3aXOiB, CHPSIMOBAHHUX Ha 3aI00IiraHHs Oro MOJANbIIOMY BUHUKHEHHIO 1 MTOIIHPEHHIO,
BKJIIOYHO 3 HAJ3BUYAHHOIO CHUTYaL€l0, MOXE CIPUUYMHHUTU CIUIMB Ha MOAAJIBLIY MisbHICTH DoHIY,
HACJIIAKM SIKOTO Ha JaHWK 9ac HeMOXKIMBO oLiHuTH. [lonanpina crabinizalist eKOHOMIUHOI Ta MOTITUYHOT
CHUTYaIlil 3HAYHOI0 MIPOI0 3aJISKHUTH BiJ YCIIIIHAX 3YCHJIb 1 YKpaiHCHKOTO ypsdy, 1 ypsAiB iHO3EMHHX
(inaHCcOBHX mMapTHEpiB YKpaiHu y 60poThO0i 3 MOMMPEHHIM KOpPOHA BipyCHOI iH(EKIii i mogomanaaM ii
eKOHOMIYHHMX HacHinkiB. [lependaunTu momanpimii pO3BUTOK €KOHOMIYHUX, COIIATBHAX Ta MONITUYHUX
MoJIifi Hapasi Ba)XKKO, TOMY Mipa iX BIUIMBY Ha MisuTbHICTE DOHAY HE MOXKe OyTH JOCTOBipHA BH3HAYEHA.
VYnpasniHcekuM nepcoHanoMm PoHay Oyiiu yBa)KHO PO3IJISIHYTI BCI PU3MKH 3 TOUKH 30Dy iX YIPaBIiHHS Y
3B’SI3Ky 13 CBITOBOIO MaHeMi€r0 KopoHaBipycHoi xBopoou (COVID-19) Ta 3anpoBamkenns Kabinerom
MinictpiB YKkpaiHM KapaHTHMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJAJBIIOr0 MOMMPEHHS! B YKpaiHi Ta omiHioe 31aTHICT POHIY MPOJOBXKYBAaTH CBOIO AiSUIBHICTD Ha
Oe3repepBHill OCHOBI.

VY 3B'3Ky 3 BilicbkoBorO arpecieto Pocilicekoi denepauii npotn Ykpainu, Ha micTaBi MPOMO3ULIT
Panu nanionaneHoi Oe3meku i 000poHN YKpainu, BianoBigHo A0 myHKTy 20 wactunu nepmoi crarti 106
Koncrutynii Ykpainu, 3akony Ykpainu "IIpo mpaBoBuii pexum BoeHHoro crany" Ykazom [Ipesnaenta
VYxpainu [Ipo BBeneHHS BOEHHOTO cTaHy B YKpaiHi OyJ10 TOCTaHOBIIEHO:




Beectu B Ykpaini Boennuii cran i3 05 romuau 30 xBumunH 24 mortoro 2022 poky crpokom Ha 30 mi0.

VY 3B'SI3Ky 3 TPUBAIOUYO IIMPOKOMACIITA0HOK 30poiiHOK arpeciero Pocilicbkoi deneparltii mpoTu
VYkpainu, Ha mifacTtaBi npomno3uilii Pamu HamioHaneHOi Oe3mekd 1 000poHM YKpaiHu, BiIMOBIITHO 10
nyHkty 20 wactiuam nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "IIpo mpaBoBuii pexum
BOEHHOT'0 CTaHy'" MOCTAHOBJISIO:

1. Ha yactkoBy 3Mminy crarti 1 Vka3y Ilpesunenra Ykpainu Bix 24 mortoro 2022 poky Ne 64/2022
"IIpo BBeAECHHS BOEHHOTO CTaHy B YKpaiHi", 3aTBep/pkeHoro 3akoHoM Ykpainu Bin 24 mrororo 2022
poky Ne 2102-IX (31 3MmiHamu, BHeceHMMH YKa3oMm Big 14 Oepesns 2022 poky Ne 133/2022,
3aTBep/PKeHUM 3akoHoM Ykpainu Bim 15 Gepesns 2022 poky Ne 2119-IX, Vkazom Big 18 xBiTHa 2022
poky Ne 259/2022, 3atBepmxennM 3akoHoM Ykpainu Bin 21 kBitHa 2022 poky Ne 2212-1X, ta Ykazom
Big 17 tpaBHs 2022 poky Ne 341/2022, 3arBepkeHuM 3akoHoM Ykpainu Bin 22 tpaBHst 2022 poky Ne
2263-1X), IpoJoBXKHUTH CTPOK il BOEHHOTO cTaHy B YkpaiHi 3 05 roguan 30 xBuimH 23 cepras 2022
poky cTpokoM Ha 90 ni0.

B ®onpi HasBHI AOCTATHI KOWITH JUIS TIOKPUTTS KOPOTKOCTPOKOBHX MOTped. PoHA He Mae moTpedu
JIOMOBJIATUCS 3 KPEAUTOPAMH IIPO PECTPYKTYpHU3allil0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. MoHy HE MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO MIATPUMKOIO JIO YUACHHUKIB JIJIs 3a0e31eueHHs
HOPMAJIBHOT JISUTHHOCTI.

@oHl perynspHO 3IHCHIOE aHaNi3 E€KOHOMIYHOI cHUTyalil B KpaiHi. YTNpaBIiHCHKUH IepcoHal
BBaXXa€, M0 CYTTEBOI HEBU3HAYCHOCTI LIO0 MOXKIMBOCTI POHIY MPOAOBKYBATH CBOKO MISUIBHICTH Ha
nepiof, K MiHIMyM 12 MICSIIIB 3 JaTH HOAAaHHS 1i€i (iHAaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCTI YIPABIIHCHKHN TMEPCOHAN HE Ma€ HaMIpiB MPUIHUHATH YW CYTTEBO 3rOPTATU T'OCTOAAPCHKY
JUSUIBHICTE.

Cranom Ha 30 Bepechs 2022 poky ympaBIiHCBKOMY TIEpCOHAIY HE BIiJJOMO TPO CYTTEBI
HEBU3HAYCHOCTI, TOB’sI3aHiI 3 TOMISIMH YW yMOBaMH, SKi MOXYTh BIUIMHYTH Ha O€3MepepBHICTH
ISUTBHOCTI.

1.6. loenmudgbixayis gpinarncosoi 3simnocmi (3a2aibH020 Y CNEYIAIbHO20 NPUSHAYEHHS, OKPeMd,
iHOuBidyanbHa, KOHCONI008AHA)
dinancopa 3BiTHICTP DOHAY € (IHAHCOBOI 3BITHICTIO 3arajbHOr0 MPU3HAYCHHS, SKa
chopMOBaHa 3 METOIO JOCTOBIpPHOTO MonaHHs (piHAHCOBOTO CTaHy, (PIHAHCOBMX PE3yNbTATIB JisLTHHOCTI
Ta i TPOIIOBMX MOTOKIB ISl 33JI0BOJIEHHS iH(OpMAIiHHUX MOTped IMMPOKOro Koja KOPUCTYBadiB MPHU
TIPUAHATTI HUMW €KOHOMIYHUX PIllICHb.

1.7. @yukuionanvua sanoma ma 8antoma 36iMHOCMI
Jua omiHkM craTed, BKIIOUYEHWX A0 (iHaHCOBOI 3BiTHOCTI PoHAY, Oyn0 BHUKOPHUCTAHO BafOTy
[IEPBUHHOI'0 €KOHOMIUHOI'O CepellOBUIIA, B sIKOMY Ipartoe DoHf, - yKpaiHChKa IPUBHSI.
Bci 3HauenHs HaBeeHI 3 OKPYTIIEHHSM JI0 HAWOIMKYOT TUCAYi, SKIO HE 3a3HAYSHO IHIIIE.
Oneparii B iHO3eMHi# BamoTi ctanoM Ha 30 BepecHs 2022 poky MiJIPUEMCTBO HE 3AIHCHIOBAIO,
TOMY BIUTHB BaIIFOTHHX KypCiB Ha (p)iHAHCOBY 3BITHICTh HE OIIHFOIOTHCSI.

1.8. Memoou nooarus inchopmauii y dhinancosux 38imax

3rigao HII(C)BO Nel 3BiT mpo cykymHuii 10Xin nependadae MOAaHHS BUTPAT, BU3HAHUX Y IPUOYTKY
a0o 30uTKy, 3a Kiacudikarliro, OCHOBaHOIO Ha METOAI «(PYHKIIi BUTpaT» ab0 «CcoOiBapTOCTI peanizaliiin,
3TiIHO 3 SKAM BHUTpaTH KIACU(IKYIOTH BIiAMOBIAHO a0 X (VYHKINI SK YacTHHH COOIBapTOCTI UH,
HaNpHKIIAJ, BATpPAT Ha 30yT abo aJMiHICTpAaTUBHY IisUTbHICTh. [H(opMallis mpo xapakTtep BHUTpAT €
KOPHUCHOIO JUTS TPOTHO3YBaHHS MaiiOyTHIX IPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTtok.

[IpencraBneHHs rpomoBUX MOTOKIB Bi ONepaLliiiHOl AiSUIBHOCTI y 3BiTi MPO PyX POMIOBHX KOIUTIB
3MIACHIOEThCA 13 3aCTOCYBaHHSM MPSIMOTO METOAY, 3TIIHO 3 SKUM PO3KPHBAETHCS iH(OpMAIlisS PO
OCHOBHI HaXOJKEHHS TPOIIOBUX KOIITIB UM BUIUIAT TPOIIOBHX KOMITIB. [H(hopMarllisi mpo OCHOBHI BHIU
IPOLIOBUX HAJIXOMKEHb Ta IPOLIOBUX BUILIAT POPMYEThCS Ha MifcTaBi 00iKoBUX 3anucis OoHpy.

1.9. 32opmanns inancosux akmusie ma 30008 ‘s13ams
DiHaHCOBI aKTHBH Ta 3000B’sI3aHHS 3rOPTAIOTHCS, KO POHA Mae I0pUAMYHE MPaBO 3AIHCHIOBATH
3aJiK BM3HAHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, ado peaylizyBaTh akTHB Ta
BHUKOHATH 3000B’I3aHHS OAHOYACHO.




1.10. 3gimnuii nepiod inancogoi 3gimuocmi
3BITHUM TepiooM, 3a sIKUi popMyeThesl piHaHCOBa 3BITHICTB, BBasKaeThes mepion 3 01 ciuns 2022
poky 1o 30 BepecHst 2022 poky.

1.11. Cymmeei cmammi ¢hinancosoi 36imuocmi.
CytreBuMH cTaTTsIMU (piHAHCOBOI 3BIiTHOCTI, cKiafeHoi ctanoM Ha 30 BepecHst 2022 poky, € cTaTTi,
BapTicTh Akux nepesuinye 100 Tuc.rpH.

1.12. Ocnosu ouinok, ujo 3acmocosani y Qinancogiti 36imuocmi.

s ¢inancoBa 3BiTHICTH MiArOTOBIIEHA HA OCHOBI iCTOPUYHOI COOIBapTOCTi, 32 BUHSTKOM OLIIHKHU 32
CIPABEUIMBOI0 BApPTICTIO OKpeMHUX (DIHAHCOBHMX IHCTPYMEHTIB BianoBigHo 10 MC®3 Ne 9 «dinaHcoBi
THCTPYMEHTH», 3 BUKOPUCTAHHSIM METOAIB OLIHKK (PiHAHCOBUX IHCTPYMEHTIB, mo3BoieHuX MC®3 Ne 13
«O1iHKa CIIpaBeIIMBOI BAPTOCTI».

OriHKa CIpaBeUIMBOI BapTOCTI 3MIMCHIOETHCS 3 BHKOPHCTAHHSM METOMIB OLIHKA (IHAHCOBUX
iHCTpyMeHTIB, no3BojeHMX MC®3 Ne 13 «Or1iHKH 3a ClIpaBEIIMBOIO BapTIiCTIO». Taki METOIU OLIHKH
BKITIOYAIOTh BUKOPHCTAHHS CIIPAaBEIJIMBOI BAPTOCTI SIK IIiHH, sika Oyna O OTpUMaHa 3a MPOjaX aKTHBY,
a0o crutaueHa 3a nepenady 3000B’sI3aHHS Y 3BHUAHIN ornepariii MiXk y49acCHUKaMH PHUHKY Ha ATy OIIHKH.
30kpemMa, BUKOPHCTaHHS OipKOBHX KOTHPYBaHb a00 JaHWX NP0 MOTOYHY PHHKOBY BapTICTh IHIIOTO
AHAJIOTTYHOI0 332 XapaKTepOM IHCTPYMEHTY, aHalli3 JMCKOBAHMX I'POLIOBHUX IOTOKIB a0 iHII Mojesi
BHU3HAYEHHS CIpaBemInBOl BapTocTi. [lependavyena crpaBe/yiiBa BapTicTh (IHAHCOBUX aKTHBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHSM HasBHOI iH(OpMaIlii PO PUHOK 1 BIJMOBIIHUX METOJIB
OI[IHKH.

1.13. 3as6a npo 6idnosidanrbHicmp.

Yupasnincekuii nepcornan POHIY 3 YIPaBIIHHS aKTHBaMH HECE BIINOBIMANBHICTH 3a ITATOTOBKY
(hiHaHCOBOI 3BITHOCTI MiANPUEMCTBA, sIKa JOCTOBIPHO Monae ¢iHaHcoBui cran Ponay craHoM Ha 30
BepecHs 2022 poky, a TakoX Pe3y/lbTaT HOro MiSUIBHOCTI 3a mepion, mio 3akiHuuBcs 30 Bepecus 2022
POKYy, pyX TpOIIOBHX KOINTiB Ta 3MIHM B KamiTajJi 3a BIiONOBIIHWHA TIepiod, y BIAMOBITHOCTI O
MiKHapOTHUX CTaHIAPTIB OyXTanTepchkoro 00Ky Ta 3BiTHOCTI. Ckian 1€l iHdopMallii BU3HAYAETHCS
npodeciifHIM CYIDKEHHSIM YIIpaBIiHHA MepcoHany POoHAY 3 YIIPaBIIHHSI aKTUBAMHU.

2.Cymmesi nonoarcenns 0O1iKko8ol noaimuKu.

2.1. Ocuosa chopmysanns 0OniKk08UX NOTIMUK.

OOJTIKOBI TIONITUKM — KOHKPETHI NPHWHIWMIIH, OCHOBH, JIOMOBJICHOCTI, TpaBWIa Ta TIPaKTHKa,
3aCHOBaHI Cy0’€KTOM TOCMONApIOBAaHHS NpU CKIaJaHHI Ta momaHHI (iHaHCOBOi 3BiTHOCTI. MC®3
HaBOAWUTH OONIKOBI TONITHKH, 5Ki, 32 BUCHOBKOM PMCBO, maroTh 3Mory ckiactd Taky (iHAHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JOCTOBIpHY iH(OpMAIIi0 TIPO orepallii, iHII MOl Ta YMOBH, J0 SKUX
BOHHM 3aCTOCOBYIOTBCA. Taki TONITHKM HE CIiI 3aCTOCOBYBAaTH, SIKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

Ob6mnikoBa momitnka @PoHAY po3pobieHa Ta 3aTBEp/PKEHA YIPABIIHCHKUM TMepcoHamoM DoHmy
BiamoBigHo 10 BuMor MCBO Ne 8 «OO0miKoBI MOMITUKH, 3MIHM B OOJIKOBUX OILIIHKAX Ta IOMHJIKH» Ta
iHmuX ynHHENX MC®3 Ta iHTepnpeTrarnisx.

dinancoBa 3BiTHICT, DOH/Y MITOTOBIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OLIIHKH
3a CIpaBeUIMBOI0 BapTicTIO Ha naTy 3actocyBanHs MC®3 BiamoBimHo 1o MC®3 Ne 1 «llepmie
3aCTOCYBaHHS MDKHApOJHUX CTaHAAPTiB (PiHAHCOBOI 3BITHOCTI», OIIHKM 3a CIIPaBEIUIMBOIO BapTICTIO
OoKpeMux (iHaHCOBUX IHCTpYMeHTIB BiAmoBizHO 10 MC®3 Ne 9 «DiHaHCOBI iHCTpyMEHTH». 3
BHKOPHCTAHHSM METOJiB OIliHKK (piHAHCOBUX IHCTpyMeHTiB, mo3BoeHuXx MC®3 Ne 13 «Ominka
CIpaBeIUINBOI BapTOCTI».

Benenns Oyxramrepcpkoro o0niKy Ta cKiagaHHA (iHAHCOBOI 3BITHOCTI 3IIMCHIOETBCS 3
JOTPUMaHHSAM NPHUHLMIIB MOBHOTO BHCBITJIEHHS, MOCIiZOBHOCTI, Oe3lmepepBHOCTI, HapaxyBaHHS Ta
BiJIOBITHOCTI JOXOAIB Ta BUTPAT, EPiOJUIHOCTI.

[linroroBka ¢inancoBoi 3BiTHOCTI BigmoBigHOo 1o MC®3 BuMarae BijJ ympaBlliHCHKOTO MEPCOHAILY
MPUITYLIEHb T PO3PaxyHKiB, IO BILUIMBAIOTh HA 3aCTOCYBAaHHs OOJIKOBOI MOJITMKM Ta HaBEAEHI CyMHU




aKTHBIB Ta 3000B’513aHb, a TAKOX JOXOJIB Ta BUTpaT. OLIHKH Ta Cy/KeHHs 0a3yI0ThCsl Ha TONEPEIHBOMY
JOCBiAi Ta iHmMMX (akTopax, MmO 3a ICHYIOUMX OOCTaBUH BBa)KalOThCS OOIPYHTOBaHUMH 1 3a
pe3ynbTaTaMH SIKMX POOJATBCS CYIDKEHHS MI0A0 ©ajlaHcoBOI BapTOCTI aKTHUBIB Ta 3000B’S3aHb,
iHopMaLis mpo Ky HENOCTyMHa 3 iHIIMX JpKepen. Xoda Li po3paxyHKW 0a3yloThCs HA HAasBHIA Y
YIIPaBJIIHCHKOTO NepcoHany iHdopMalii mpo motouHi nofii, pakTHUHI Pe3yabTaTH MOXKYTh BiAPI3HATHCS
Bil mMX po3paxyHKiB. OOmacrti, e Taki CyMIKEHHS € O0COONHMBO BaKJIMBUMH, OOJIACTi, IO
XapaKTepU3YIOTbCS BUCOKHM PIBHEM CKIIAJHOCTI, Ta 00JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAUCHHSI JUIS MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHkM Ta TOB’S3aHI 3 HUMH MPUIYIICHHS TIPYHTYIOTHCS Ha ICTOPUYHOMY JOCBi[l Ta IHIIMX
(akTopax, SKi BBAXKAIOTHhCS OOIPYHTOBAHMMH 3a JaHUX OOCTAaBHH, PE3YJIBTATH SKUX (OPMYIOTH OCHOBY
JUTS CyJIPKEHb 111010 0aIaHCOBOI BApPTOCTI aKTHBIB Ta 3000B’s3aHb, sIKa HE € OUEBUIHOIO 3 THIIUX JKEPEIL.
HomymieHHst Ta 3poOJeHi Ha IX OCHOBI MONEpenHi OIIHKM TOCTIHHO aHaJi3yloThcd Ha MpenMeT
HEOOX1THOCTI iX 3MIHH. 3MIHH 1 OI[IHKaX BU3HAKOTHCS B TOMY 3BITHOMY IE€PiO/Ii, KOJIH Il OI[IHKU MOCTIHHO
OyJiu TeperIsHyTi, 1 B YCIX HACTYIHHUX MepiojaxX, BUKIMKAHUX 3a3HAYCHUMH 3MiHamu. Doux 31ilicHIOE
OLIIHKY Ta BiJOOpa)KEHHs aKTHRBIB 1 3000B’s3aHb TAKMM YWHOM, II00 HE MEPEHOCHUTH HasBHI (pIHAHCOBI
PH3UKH, SKi TOTEHI[IITHO 3arpoXyroTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI MIEPiOIH.

2.2. lonimuka 36imyeants.
®dona o0upae Ta 3aCTOCOBYE CBOI OOIIKOBI IMOJIITHKK TOCHTIOBHO JUIs MOMIOHMX Omepallid, iHIIMX
moxifi a6o ymoB, skimo MC®3 KoHKpeTHO He BUMarae abo He J03BOJISE€ BU3HAYCHHS KaTeropii crarei,
JUISL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOPEUHIMH.

2.3.Kpumepii suznanms eiemenmis (pinancogoi 36imHocmi.

AxtuB (3rigHo 1m.4.6. KoHrenTtyanbHoi OCHOBM (piHAHCOBOI 3BITHOCTi) — TENEPINIHIA €KOHOMIUHUMA
pecype, IO KOHTPOJIOETHCS 00 €KTOM TOCIOAAPIOBAHHS BHACHIAOK MHHYIHMX Mofaid. ExoHOMIYHHI
pecypc — TpaBo, IO Ma€ TOTEHIliad CTBOPEHHS EKOHOMIYHWX BHUTiA. [IpaBa, mo MarTh MMOTEHITiaT
CTBOPEHHS €KOHOMIUHHX BUTiN HaOyBarOTh Oarathbox (HopM, y TOMY YHCHi: a) IpaB, IO BiAMOBITAIOTH
000B’ 13Ky iHIIO1 cTopoHH (11.4.39), Hanpukiaxd: (i) mpaBa Ha OJiepKaHHS TPOIIOBHX KOIMTIB; (ii) IIpaBa Ha
oJiepKaHHs ToBapiB a00 mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHHUMH PECypcaMH 3 IHILIOK CTOPOHOK Ha
CIPUATIUBUX yMoBax. J[0 TakMX TpaB HalCKUTh, HANPUKIAJ, (OPBAPAHUN KOHTPAKT HA KYIIBIIIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHPHUATIMBAMH Ha NaHWHA dac, a00 OMI[IOH Ha KYITiBIIIO
€KOHOMIYHOTO. (1V) ITpaBa Ha OfcpKaHHS BUTOAM B 000B’SI3KY IHIOI CTOPOHH IEpPEAaTH CKOHOMIYHHMA
pecypc y pasi meBHOT MaitOyTHBOI 1TO/i{, HACTaHHS SIKOI ITOB’s3aHe 3 HeBM3HadeHicTio (11.4.37); 0) mpaga,
0 HE BIATOBIZAIOTH O0OB’S3KY IHIIOI CTOPOHH, Hampukiam: (i) mpaBa Ha (Pi3MUHI 00 €KTH Ha 3pa30K
OCHOBHHX 3ac00iB a0o0 3amaciB. [IpukiazaMu Takux IpaB € MpaBO KOPUCTYBAHHS (PI3SMIHUM 00’ €KTOM a0
MpaBO OJIEPXKyBAaTH BHUTOMY BiJ JIKBimamiiHOI BapTocTi 00’e¢kTa opeHaw; (ii) mMpaBa Ha BHUKOPHCTAHHS
00’€KTiB IHTEIEeKTYyaIbHOI BIACHOCTI.

Krmacudikamis axtuBiB (HEOOOPOTHI/000pOTHI) Ta 3000B’sA3aHL 3a CTPOKAMH ITOTAIICHHS
(OBTOCTPOKOBI/TIOTOYHI) 3IMCHIOETBCA TIiff Yac iX TEPBHHHOTO BW3HAHHS 3aJI©KHO B TepMiHY
ICHyBaHHSI, KOPHCTYBaHHS, BONOMIHHS HHMH QDOHIAOM B TOPIBHAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuanicTh onepariiiHOro MUKy CKJIAa€ OAWH KaJeHJApHUN PiK. AKTHB BU3HAETHCSI 0OOPOTHUM, SKIIIO:

- Horo mependavaeThea peanizyBaTH abo0 BiH MPHU3HAYEHHUH IS MPOAAKy UM BUKOPUCTAHHS B
MeXKax 3BHYAHOTO OMepaIiitHoro IMUKIY;

- aKTWB TpHU3HAYEHWH JuIa peamizamii (Topriii) abo ioro mepembadaeThCsl peatizyBaTd
MIPOTSTOM JIBAHAIISTH MICSIIIB TICIIS 3aKiHUEHHSI 3BITHOTO TIEPiOy;

- aKTUB SBJsSIE COOOIO TPOIIOBI KOIITH, 332 BUKIIOUEHHSIM BHITAQJKIB HAsSBHOCTI OOMEXEHb Ha
roro oOMiH a0 BUKOPHUCTaHHS IS TIOrallieHHs 3000B’s3aHb MPOTATOM JIBAHAIISATH MICSIIIB
ITICIISE 3aKiHYEHHS 3BITHOTO MEpiofy.

Vi iHmi akTHBH KIacH(iKyIOThCS SIK HEOOOPOTHI.

[ToTrouna nebiTopchka 3a00pTOBaHICTH 32 MPOIYKIIit0, TOBAPH, POOOTH, TIOCITYTH BU3HAETHCSI aKTHBOM
OJTHOYACHO 3 BHU3HAHHSM JIOXOJY BiJ peamizallii mpoayKilii, ToBapiB, poOiT i MOCIYT Ta OI[IHIOETHCA 3a
CTpaBEIUIMBOIO BAPTICTIO KOMIICHCAIIIT HA IaTy BU3HAHHSI.

[epmmii xkputepiii 3000B’A3aHHSI — L€ HASBHICTH Y cy0’€KTa TOCIOAAPIOBaHHS O0OB’S3KY. 3TiTHO
m.4.29 KonnentyanbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’sS30K — IIe i a0o0 BiJNOBiNANBHICTS,
YHUKHYTH SIKOi CyO’€KT TOCHOJApIOBAHHS HE Ma€ MPaKTHYHOI CHpOMOKHOCTI. OOOB’SI30K 3aBXKAM
BHHUKAE Tepes] HIIOK 0coboro (un ocobamu). IHImOW ocoborw (uu ocobamu) Moke OyTH ocoba 4uu
IHIIMH cy0’€KT rocrolapioBaHHs, Ipyma JIFoAed i iHIKMX cy0’€KTiB rocroiapoBaHHs abo CyCHiIbCTBO B




uinomy. Hemae moTtpebu 3HaTH, mepen SIKOIO caMe CTOPOHOIO (AKMMH caMe CTOPOHAMH) Ma€ MICIe
000B’s130K. SIKIIIO 0JTHA CTOPOHA Ma€ 00OB’SI30K TepeaTH CKOHOMIYHHUI Pecypc, TO 3BiJICH BUILIMBAE, 1110
iHma cropoHa (abo CTOpPOHM) Mae MpaBO OJepKaTH LieH eKOHOMIuHMH pecypc. BogHouac, BuMora 1o
OJTHIET CTOPOHM BU3HATH 3000B’S3aHHS Ta OI[IHUTH MOro B INEBHIH CyMi HE O3HAYae, IIO iHIA CTOPOHA
(abo cTOpOHM) MOBMHHA BU3HABATH aKTUB 200 OI[IHIOBATH HOT0 B Tiil caMili cymi.

Jlis BUKOHaHHSI I[LOTO KPHUTEPiI0 OOOB'S30K TMOBMHEH MaTH MOTEHIia]l BUMAaratd Bia Cy0'ekra
TOCIIO/IaPIOBAHHS MEpelaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (Y4u iHIUM ctoponam). Jlns Toro,
o6 el moTeHIian iCHyBaB, HeMae MoTpeOU y BIEBHEHOCTI 3 MPUBOAY TOro — 0a HaBiTh IMOBIpHOCTI
TOro, 110 CyO'eKT MOBHHEH Oyje mepenaTd eKOHOMIUHWE pecypc: MepelaHHsS MOXe, Halpukian, OyTH
O0OB'SI3KOBUM JIMIIE B pPa3i HacTaHHsS B MalOyTHbOMY IEBHOI MOAii, TMOB'I3aHOI 3 HEBU3HAUCHICTIO.
[TotpiOHO Jynie, MO0 el 000B'SI30K yXKe ICHYBaB 1 1100 — IIOHAWMEHIIIe 332 OJHIET 00CTaBUHM — BiH
BHMarae BiJi Cy0'eKTa rocro/laproBaHHs MepelaHHs eKOHOMIYHOTO Pecypcey.

3000B’s13aHHST BHU3HAETHCS KOPOTKOCTPOKOBUM (IIOTOYHHMM), SIKIIO BOHO BiJNOBiJa€ OIHOMY 13
HACTYIIHUX KpUTepiiB: -mependavaeThcs, M0 3000B’s3aHHS Oyje MOramieHo B XOZAl 3BHYAHHOTO
OIEPaIiifHOTO IHKITY;

- 3000B's13aHHS IPU3HAYEHO, TOJIOBHUM YHHOM, JJIS TPOJIAXKY;

- 3000B'sI3aHHS MiJIATA€E TOTAIICHHIO MTPOTAroM 12 MICSAIIIB MICHs JaTH OaJlaHCy.

®onn He Mae OE3yMOBHOTO TpaBa BiIKIACTH TOTAllleHHsS 3000B’sA3aHHS MpPUHAWMHI MpOTsIroM 12
MICSII[IB IICJIsA AaTH OaslaHCy.

3000B's13aHHS, IO HE BIOBIIAIOTh JKOIHOMY 13 TII€pPEepPaxOBaHUX KPHUTEPIiB BBAKAIOTHCS
JOBI'OCTPOKOBHMH. YacTWHA JIOBIOCTPOKOBHX 3000B's3aHb, W0 MJISATAE TOTAIICHHIO IPOTSITOM
JBAHAJIISITA MICSIIB BiJl OCTAHHBOTO YUCIIA KOXKHOTO KaJEHIAPHOTO MICSIIS, MepEeBOJUTHCS B MOTOYHI
3000B's13aHHS Ha Ty X jgaty. OOJIK JOBrOCTPOKOBHMX Ta IOTOYHHX 3000B'sI3aHb BEIAEThCS 3 IOMALIOM Ha
TOpro.i, (hiHAHCOBI Ta iHII 3000B'sI3aHHS.

Jnst BU3HAYEHHS JAaTH BH3HAHHS a00 TMIOTalleHHS AaKTHBIB Ta 3000B'S3aHHS KOPHCTYIOTHCS
JIOTrOBOPaMH, ITPaBHJIaMH BUIIYCKY I[IHHUX MamepiB (3a oOIiramisMy, TOLIO) Ta YMHHAM 3aKOHOIABCTBOM.
@DoHIOM BCTaHOBIICHA MEXKa CYTTEBOCTI IS

- OKpeMHX 00’ €KTIB 00Ky aKTHBIB, 3000B’s13aHb, BIACHOTO KariTaly - 1% BamoT 0anaHcy;

- OKpEMHUX BHJIIB JIOXOJIB 1 BUTpAT - 1% uncroro npubyTKy (30UTKY).

®doHJl HEe 3apaxOBY€e aKTUBU Ta 3000B’S3aHHS, a TAKOX JOXOJH T4 BUTPATH, SKIIO TUTBKH TAKOTO HE
BUMAraeTbCs BIONOBIMHO 10 Oymb-skoro MC®3. ®oHnx 3anuiiac HE3MIHHUMH TIPEICTABICHHS Ta
kinacudikaiio crated y (iHaHCOBiM 3BITHOCTI Bia mepiogy oo mepioay. Y BHIAIKy, SKIIO OyIyTh
BimOyBaTHCS 3MiHH Y MIpe/CcTaBiIeHHI abo kracudikamii crareil y ¢iHaHcoBii 3BiTHOCTI, DOHA 3AIIICHATD
peknacudikalliro MOPIBHSIIBHUX CyM, 3a BUKITIOYEHHSM BHUIMAJKIB, KOJIH 1€ HE MOXIIHBO, PO3KPHE
iHbopMariifo mo maHoMy Bumanky. Kamitam - moms, mo 3ajum@aEeTbcs B akTHBax DOHAY Mmicis
BHpaxyBaHHS BCiX ii 3000B's13aHb. J{0Xix - MPUPICT €EKOHOMIYHUX BUTOJ MPOTSATOM 3BITHOTO TIEPiofy, Y
(hopmi mputIEBY (200 301IBIIEHHS) AKTHBIB 200 3MEHIIIEHHs 3000B'A3aHb, 1[0 TPUBOANUTH A0 30LIBIIEHHS
KaIritaiy, He MOB'SI3aHOT0 3 BKIIaJaMHU BIACHUKIB. BUTpaTH - 3MEHIIIEHHS eKOHOMIYHUX BHTOJ] IPOTSATOM
3BITHOTO Tepioxy, 0 BigOyBaeThCs y POpMi BIATOKY aKTHBIB a00 301TBIIIEHHS 3000B'13aHb, BEAYIUX 10
3MEHIIIeHHS KalliTally, He MOB'SI3aHOro 3 HOro po3MoaiyioM MK BIACHHKamH (ydacHukamu). Jloxomwm Ta
BUTPATH BU3HAIOTHCA 32 METOJOM HapaxyBaHHSA. Bu3HaHHIO y (iHAHCOBIA 3BITHOCTI MiUIATAIOTH Ti
€JIEMEHTH, SIKI:

- BIANOBIJAIOTH BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIJNOBIZAIOTh KPUTEPisIM BU3HAHHSL.

Kpwurepii Bu3HaHHS::

- iCHye BIpOTiIHICTH 3700yTTS abo0 BiNTOKY MaWOYTHIX EKOHOMIYHHX BHTOJ, MOB'SI3aHUX 3
00'€eKTOM, 1110 Bi/MIOBiTa€ BUBHAYEHHIO MOMEHTY;

- 00'exT Mae BapTicTh 200 OIIHKY, sIKa MOXe OyTH HaIifHO BUMipsHA.

Bci aktuBw, ski 3HaXOmAThCS Y BiacHOCTI DOHAY, € KOHTPOJIHOBAHUMU 1 JIOCTOBIPHO OIIIHEHHWMH.
AxTUBH 1 3000B’s13aHHS OIIHIOIOTHCS TaK, 00 CTBOPEHI ITiJ] HUX PE3EPBU Ta BIKUTI 3aXOU BUKIIOYAIH
MOJKJIMBICTP TIEPEHECeHHsI ICHYIOUNX (piHAHCOBUX PU3UKIB HA MailOyTHI 3BiTHI TIepiOH.

2.4.0061iKx06i norimuky w000 OCHOBHUX elemenmis Pinancosol 36imHocmi

2.4.1.0cHosni 3acobu ma HemamepianoHi akmueu
@oHn BH3HAE MaTepialbHUNH O0'€KT OCHOBHMM 3aCO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BHUKOPHUCTAHHS iX y MPOIIECi CBOET AISTIBHOCTI, HAAAHHS MOCIYT, a00 AJsl 31CHEHHs aJMiHICTPaTUBHUX 1
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COL[iIJIbHO-KYIbTYpHUX (YHKIIH, OYiKyBaHHH CTPOK KOPHUCHOTO BHKOPHUCTaHHS (EKcIUTyaTalii) SKUX
OiIbIIe OIHOTO POKY Ta BapTicTh sikux Outbme 20000 TpH.

[epBicHo ®oHI OLIHIOE OCHOBHI 3aco0M 3a cOOiBapTiCTIO. PO3rsHYBIINM AOPEUHICTh 3aCTOCYBAaHHS
OyAb-sIKOr0 3 BHKIIOUEHb, mependavennx MC®3 Ne 1, mogo peTpocneKTHBHOTO 3acTOCYBaHHS,
KEpIBHULITBO BUPILIMIIO 3aCTOCYBATH CIIPaBEAJIMBY BapTicTh ab0 MEPEOLiHKY SK IOLUUIbHY cOOiBapTiCTh
OCHOBHHUX 3ac00iB. DOHJ 3IIMICHWIO OI[IHKY OCHOBHHMX 3aCO0IB 3a CIpaBEeIMBOIO BAPTICTIO HA JAaTy
nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BHKOPHUCTOBYE II0 CIIPABEAJIMBY BapTICTh SK JOLUIBHY
co0iBapTiCTh OCHOBHHX 3aC00iB Ha IO JaTYy.

VY nopanbmioMy OCHOBHI 3acO0HM OIIHIOIOTBCS 32 iX c00IBapTicTIO MiHyC OyIb-sika HaKOIMMYEHA
aMopTH3allisi Ta OyAb-iKi HAKOMWYEHI 30MTKH BiJl 3MEHIIEHHs KopucHocTi. Cyma HaKOMHYEHOT
aMopTH3allil Ha JAaTy NEPEOIiHKA BUKIFOYAETHCS 3 BAJIOBOI 0aJIaHCOBOI BapTOCTI aKTUBY Ta YHCTOI CYMH,
MepepaxoBaHol 10 MEePeoliHeHOi CyMU akTHBY. J{0OMiHKa, sKa BXOAWUTH O CKJIaay BIIACHOTO KarliTaly,
MEPEHOCHUTHCS JI0 HEPO3MOALIEHOT0 MPUOYTKY, KOIH MPUITUHIETHCS BU3HAHHSI BIAMIOBITHOTO aKTHBY.

®donx He BH3HAE B OajaHCOBI BapTOCTi 00'€ékTa OCHOBHUX 3acCO0IB BHUTpPAaTH Ha IMOJICHHE
00CITyroByBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekra. Lli BUTpaTH BU3HAIOTHCS B IPUOYTKY UK
30MTKY, KOJIM BOHM TOHeceHi. B OamaHCOBii BapToCcTi 00'€KTa OCHOBHHX 3acO0iB BH3HAIOTHCS TaKi
MOJaITBIIII BUTPATH, SIKi 33/I0BOJIGHSIOTH KPUTEPisSIM BU3HAHHS aKTHBY.

HemarepianbHi aKTHBH OIIHIOIOTBCS 32 COOIBapTICTIO 32 BUpPaXyBaHHSAM Oy/b-sIKOi HAKOMUYEHOT
aMopTH3allii Ta OyAb-KUX HAKOMHYSHHMX 30WUTKIB Bl 3MEHIICHHS KOPUCHOCTI. AMOpTH3aIlis
HeMaTepialbHUX aKTHBIB 3/IIHCHIOETHCS 13 3aCTOCYBAaHHSM IPSIMOIIHIHHOTO METOIY 3 BHKOPUCTAHHSM
mopivaoi Hopmu 30%. HemarepianbHi akTHUBY, SKi BUHUKAIOTh Yy PE3yJlbTaTi JOTOBIpHHX ab0 IHIINX
IOPUIINYHUX TIPaB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YHHHOCTI IIUX TIPAB.

Ha xoxny 3BiTHy naty DoHI OIiHIOE, UM € sIKach O3HaKa TOro, IO KOPUCHICTh aKTUBY MOXKE
3MeHImuTHCS. DOHJ 3MEHIITye 0alaHCOBY BApTICTh aKTHBY JIO CYMH HOTO OYiKyBaHOTO BiJIIIKOJYBaHHS,
SKIIO 1 TUTBKH SIKIO CyMa OYiKyBaHOTO BIJIIIKOAYBaHHS aKTUBY MEHIIa BiJ| HOro 0GamaHcoBOI BapTOCTI.
Take 3MeHIICHHS HETaWHO BHU3HAETHCS B TPUOYTKaX YW 30WMTKAX, SKIIO aKTUB HE OOJIKOBYIOTH 3a
repeoltineHoo BapTicTio 3rimHO 3 MCBO Ne 16. 30uTOK Bif 3MEHIIEHHS KOPHCHOCTI, BH3HAHUHN IS
aKTHBY (3a BUHATKOM TyIBUTY) B Tonepeanix nepiogax, @oHa cTOpHYE, SKIIO 1 TUTBKH SIKITO 3MIHUITUCS
TIOTIEPETHI OIIHKH, 3aCTOCOBAHI JJI1 BU3HAYCHHS CyMH OYIKYBAHOTO BIMIIKOMyBaHHs. [licist BU3HAHHSA
30UTKY Bijl 3MEHIIIEHHS KOPHCHOCTI aMOPTH3aIlisi OCHOBHHX 3aC00iB KOPUTYEThCS B MalOYyTHIX Iepiomax
3 METOI0 PO3IMOAUICHHS TEPErITHYTOI OaJaHCOBOI BapTOCTI HEOOOPOTHOT'O aKTHUBY Ha CHUCTEMATHIHIN
OCHOBI ITPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHSL.

AmopTH3a1lisi OCHOBHHX 3ac00iB POHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitanpHi BKIa1IeHHS B OpEH/IOBaHI MIPUMILEHHS] aMOPTU3YIOTHCS IPOTITOM TEPMIHY iX KOPHUCHOTO
BUKOPHCTAHHS. AMOPTH3ALII0 AaKTUBY ITOYMHAIOTH, KOJNM BIH CTa€ NPHIATHUM JUIS BHKOPHCTaHHS.
AMOpPTH3AIIiI0 aKTUBY MPUIINHIIOTH Ha OIHY 3 ABOX JIaT, KA BiIOyBa€ThCs paHilie: Ha JaTy, 3 SIKOi aKTHUB
KIacU(IKyIOTh SIK yTPUMYBAaHHH JUIA POAIAXKy, a00 Ha 1aTy, 3 KOl MPUIMHIIOTH BU3HAHHS aKTHUBY.

2.4.2 Jlebimopcovka 3a60p206anicmsb 3a OCHOBHOIO OiIbHICHIO

Jlebitopchka 3a00proBaHIiCTh - 1ie (iHAHCOBUW AKTWB, KU € KOHTPAKTHHM IIPABOM OTPUMYBATH
TPOIIOBi KOMITH a0 iHMMY (DiHAHCOBHI aKTUB BiJ iHIIOTO Cy0’ €KTa TOCTIOAaPIOBAHHS.

JlebiTopchka 3a00proBaHICTh BU3HAEThCA y 3BiTi mpo ¢iHaHCOBWH cTaH Tomi, Komu DoHJ cTae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHB 100 IILOT'0 aKTUBY.

[lepBicHa oriHka me0ITOPCHKOI 3a00PrOBaHOCTI 3MIMCHIOETHCSA 32 CIPABEIIMBOIO BApTICTIO, SKa
JOPIBHIOE BapTOCTi IOTANIeHHS, TOOTO CyMi OYIKyBaHWX KOHTPAKTHHX TpPOIIOBHX MOTOKIB Ha ATy
OIL[IHKH.

JlebiTopchka 3a0OproBaHICTh 332 OCHOBHOK JiSUTHHICTIO B TIOJAIBIIOMY OOJIKOBYETHCS 3a
CIIPAaBEIMBOI0 BApPTICTIO 3 BHKOPUCTAHHAM JIOXIJHOTO METOXY 3a MIHYCOM pe3epBiB OYIKyBaHUX
KpEeIUTHHX 30UTKIB. Llell pe3epB CTBOPIOETHCS Y TOMY BHUIIAJKY, KO iCHY€e 00’ €KTUBHE CBITMEHHS TOTO,
mo PoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pProBaHOCTI BiJNIOBiAHO O NEpBUHHHUX YMOB. CyTTeBi
(inaHcoBi TpymHOIII ae0iTOpa, WMOBIPHICTH TOro, IO M0 AediTopa OyayTh 3aCTOCOBaHI IMPOIENYpH
OankpyrcTBa abo (QiHAaHCOBI peopraHizailii, a TakoX HeMNorameHHs a00 HETOTPUMAaHHS CTpPOKiB
norameHHs: Ae0iTopcbkoi 3a00proBaHOCTI CBi4aTh Hpo Te, L0 JAe0iTopcbka 3a00pProBaHICTh 3a
OCHOBHOIO AISJIBHICTIO € 3HeliHeHow. CyMa pe3epBy sBJsie COO0I0 PI3HULIIO MiXK 0allaHCOBOIO BapTiCTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OLIHOYHHMX MaiOyTHIX I'POIIOBHX IOTOKIB. bamaHcoBa BapTicTh akTHBY
3MEHILYETHCS 338 PaXyHOK BIATIOBIIHOIO pe3epBY, a CyMa 30MTKY BU3HAETHCS Y 3BITi IPO CYKYITHI TOXOAH.
SAxmo nebdiTopcbka 3a00proBaHiCTh 32 OCHOBHOIO JISUIBHICTIO € Taka, 0 He MoKe OyTH IOBEpHyTa, BOHA
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CIHUCYEThCS 3a PAaXyHOK pe3epBY Ha 3HEIIHCHHsS 3a OCHOBHOI JisulbHicTIO. [loBepHeHHs paHilie
CIIMCAaHUX CYM KPEAUTYETHCS y 3BITi MPO CYKYIIHI JOXOAW 32 PaxXyHOK 3arajibHUX Ta aJMIHICTPATUBHHUX
BUTpAT.

VY pasi 3MiH cripaBeyIMBOi BapTOCTi 1e0iTOPCHKOI 3a00proBaHOCTI, 1110 MalOTh Miclle Ha 3BITHY JaTy,
TaKi 3MiHH BU3HAIOTbCA y MPUOYTKY (30MTKY) 3BITHOTO TMEpiofy.

JHebiTopcpka 3a00proBaHiCTh 32 OCHOBHOIO AisUTBHICTIO, YMOBH SIKOI MEPErJIsiHyTi, OOJIIKOBYEThCS 32
CTIpaBeIUIMBOIO BapTICTIO HA OCHOBI CTPYKTYPH MEPErsSHYTHX TPOLIOBHX NMOTOKIB. [ToTouHy 1e0iTOpCchKyY
3a00proBaHicTh 0€3 BCTaHOBJIEHOI CTaBKM BigcoTka DOHI OIIHIOE 32 CYMOIO MEpPBICHOIO PaxyHKY
(baxTypH, TOMY IO BIUIUB TUCKOHTYBaHHS € HECYTTEBHM.

VY SKOCTI TPaKTUYHOTO CIPOIICHHS JJisi pe3epBYBAaHHS KPEAUTHUX 30UTKIB MO JeOITOPCHKiN
3a00proBaHOCTI 32 OCHOBHOK JisuTbHICTIO DOHA NpHUHHSI PIlIEHHS BUKOPUCTOBYBATH MAaTpUYHE
3a0e3neueHHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ OUiKyBaHUX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae6iTOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®donx 00siKOBYE 1HINY Je0ITOPChKY 3a0OproBaHICTh 3a CIPABEUIMBOIO BapTICTIO Ha OCHOBI
CTPYKTYPH OUiKYBaHUX I'POIIOBUX MOTOKIB.

2.4.3.I powosi kowmu ma ix exsiganenmu

I'pomioBi komTH Ta iX EKBIBAJIGHTH BKJIIOYAIOTh TOTIBKOBI KOINTH, JCHO3MTH B OaHKax, IHIII
KOPOTKOCTPOKOBI BHCOKOJIKBIJJHI 1HBECTHIIii, MEPBICHUI TEPMiH SKUX HE TEPEBUIYE TPHOX MICHIIIB.
CyMu, BUKOPHCTaHHS SIKMX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKJIAqy TPOLIOBUX KOIITIB MPU MiATOTOBII
3BITYy MO pyX TpomioBux KomriB. CymH, OOMEKEHHs IIOJ0 SKHX HE JO03BOJNSIOTH X OOMIHSATH abo
BHUKOPHUCTATU ISl PO3PAXyHKY 1O 3000B’S3aHHSX MPOTATOM IMPUHAWMHI JIBAHAJISATH MICSIIIB TTIiCIS
3BITHOT JJATH, BKITFOYAIOTHCS JIO CKJIAJy iHITUX HEOOOPOTHUX aKTHBIB. ['pOIIOBI KOITH Ta 1X €KBIBAJICHTU
O0JTIKOBYIOTBCSI 32 CIIPABEIUTMBOIO BAPTICTIO, sIKa JIOPIBHIOE IXHIM HOMIHABHIN BapTOCTI.

2.4.4.Kpedumopcoka 3a00p208anicmb 3a OCHOBHOI OisIbHICIIO MA IHUWA KDEOUMOpPCbKa
3ab0opeosanicme

[IpuHIIATT MOYaTKOBOTO BHW3HAHHS Ta OIIHKK KPEAUTOPCHKOI 3a00proBaHOCTI 3a OCHOBHOIO
TISUTBHICTIO BIATOBIZA€ TNPHUHIMITY IMOYAaTKOBOI'0 BHM3HAHHS Ta OIIHKA (hIHAHCOBUX IHCTPYMEHTIB.
ITepBicHa Ta TomadbIIa OITIHKA ITOTOYHUX 3000B’sI3aHb 3MIMCHIOETHCS 3a CIPABEIIMBOIO BAaPTICTIO
BUTPATHAUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHUX YyMOB, WMOBIPHOCTI IOTAIlICHHS, OYiKyBaHHX
BUXITHHUX TPOIIOBHUX IMTOTOKIB.

®dinancoBi 3000B’s13aHHS 0€3 (PIKCOBAHOTO CTPOKY IOTAIIEHHS Y MOJAIBIIOMY OOJIKOBYIOTHCS 3a
CIIpaBEIIINBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMiHAIBHIN BapTOCTI.

KpemnTopcrka 3a00proBaHicTh 3a aBaHCAMH OTPUMAaHHMH OITIHIOETHCS 3a CHPABEITMBOIO BapTICTIO,
sIKa IOPIBHIOE iX OaJlaHCOBil BapTOCTI.

[ToTouHy KpemuTOpChKY 3a00proBaHICTE 0€3 BCTAHOBIIEHOI CTABKH BificOTKa DOH/ OIIHIOE 32 CYMOIO
MEPBICHOTO PaXyHKY (aKTypH, TOMY IO BILTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnannsa 00xo0is

Joxin — me 30UThIIeHHS aKTWBIB a00 3MEHIIEHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BIIACHOTO KaIliTally, KpiM SK YHACHIOK 3IHCHEHHs] BHECKIB JEpKaTEIIMA BUMOT JI0 BIIACHOTO KaIliTary
(m1.4.68 KonnentyansHO1 OCHOBH).

Bignmosimro mo MC®3 Ne 15 «Jloxim Big AOrOBOpiB 3 KIIEHTaAMH» JOXiA - Iie¢ 30UTBIICHHS
€KOHOMIYHHMX BHTiJ] MPOTATOM 3BITHOI'O Tiepioxy y ¢GopMi HaJXOIKeHb a00 TOKpAIleHHs aKTUBIB abo
3MEHIIIeHHsI 3000B’s3aHb, 110 Bele J0 30UIbIIEHHS BIACHOTO KaIliTalmy, OKpiM 30LUIbIIEHHS BIIACHOTO
Karriraiy, OB’ I3aHOr0 3 OTPUMaHHSIM BHECKIB BiJl YYaCHHKIB BJIaCHOTO KaITiTamy.

Cy0’eKkT rocronapioBaHHs OOJTIKOBY€E JOTrOBIp 3 KII€EHTOM, KM HAJEXUTH 10 CEepH 3aCTOCYBaHHS
IBOTO CTaHAAPTY, TUTBKU TOi, KOJM BHKOHYIOTHCS BCi MEpeliueHi Aajli KpUTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIMJIM JOTOBIp (MMCHMOBO, YCHO UM Y BiAIIOBIIHOCTI 3 1HIIOK 3BUYHOIO MTPAKTUKOIO BEJEHHS Oi3HeCy)
1 TOTOBI BUKOHYBaTH CBOi 3000B'si3aHHS; 0) Cy0'€KT TOCIOAApIOBaHHS MOXKE BU3HAUYUTH IpaBa KOXKHOI
CTOPOHHU BiTHOCHO TOBapiB abo MOCIyr, sKi OynyTh mepemaBaTucs; B) CyO'€KT rOCHOAAPIOBAHHS MOXE
BU3HAYMTH YMOBM OIUIATH 3a ToBapu a0o MOchHyru, ski OyayTb mepenaBaTHCs; T') JIOTOBIp Mae
KOMEpLIiHY CyTHICTH (TOOTO OUIKYeThCS, IO PU3MK, 4ac abo cymMa MaiOyTHIX TpOIIOBHX IIOTOKIiB
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Cy0’€KTa TOCIONApCTBA 3MIHATHCS BHACHIZOK JOTOBOPY); Ta I) IJIKOM IMOBIpHO, MO0 CyO’€KT
rOCIOJIapPIOBaHHS OTPUMAa€E KOMIICHCAIII0, Ha SIKY BIH MaTUMeE paBoO B OOMIH Ha TOBapu a00 MOCIYTH, SKi
OyayTh nepenaHi kiaieHTy. OIIHIOIOYH, YH JIOCTAaTHHO BHCOKOK € WMOBIPHICTh OTPUMAaHHS CyMHU
KOMITeHcalii, cy0’€KT TOCMOJaplOBaHHS MOBHHEH PO3TJSHYTH JIMIIC 3JaTHICTh KIIIEHTa Ta WOTO HaMip
BUIUIATHTH TaKy CyMy KOMIIEHCAIlii, KOJM HACTaHe Yac ii CIu1aTH.

JlebiTopchka 3a00proBaHICTh - I MPaBO CyO’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIlIO, SIKE €
0esymoBHUM. [IpaBo Ha KOMIIEHCaLlil0 € 0e3yMOBHUM, SIKIIO IS TOTO, 00 HAcTaja jJaTa CIUIATH TakKoi
KOMIIeHcalii, HeoOXimHui mmme miuH dacy. Cy0’eKT rocmojaproBaHHS OOJIKOBYE e0ITOPCHKY
3a0oproBaHicTh BiamoBigHo 70 MC®3 Ne 9. [licns mepBicHOro BU3HaHHA Ae0ITOPCHKOI 3a00pTOBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM Oy/Ib-sIKa PI3HUISI MDK OIIHKOK Je0IiTOPChKOI 3a00proBaHOCTI
BignoBimHO 0 MC®3 Ne 9 Tta BIigNOBIOHOI BM3HAHOI CYMH JOXOAY CJiJ MOAAaBaTH SK BUTPATH
(Hampukiam, sik 30MTOK Biji 3SMEHIIICHHSI KOPHCHOCT).

Joxonn @oH BU3HAE 32 METOJOM HAPaxXyBaHHS.

Jloxin BKJIIOYA€E TUIBKM BajiOBI HAJXOPKEHHS C€KOHOMIYHHX BHTIN, SKI OTPUMAaHI YW MiJUIATalOTh
OTPUMAaHHIO MiJAMPUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Sxio pesynbTaT omeparlii, ska mnepeadayae HaJaHHSA IMOCIYT MOKE OyTH IMOMEPEAHBO OIIHEHUIH
JIOCTOBIPHO, JIOXiJ 3a III€I0 OIEPAIli€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIIeHOCTI
oreparlii, sKui iCHye Ha KiHellb 3BITHOTO Tepioay.

Bignosigno mo n. 46 MC®3 Ne 15 komu (abo sK TUIbKH) 3000B’SI3aHHS 100 BUKOHAHHS
3aJI0BOJICHE, Y0’ €KT TOCIIOJIAPIOBAHHS BU3HAE SIK JIOXIJ] BiJl 3BUMAWHOI MISUTBHOCTI, CyMy IiHH orepartii
(sIKa He BKITIOYAE OIIHOK 3MIiHHOI KOMITEHCAIIil, 10 € 0OMeXEHUMH BIAMOBIAHO 10 maparpadis 56-58),
sIKa BiJIHECEHA Ha I1e 3000B’A3aHHS 1110]J0 BAKOHAHHSI.

®doHj BU3HAE JOXOMAM, SKIIO 1X CyMy MOXHA BHU3HAYMTH 3 JIOCTATHIM PIBHEM TOYHOCTI, ICHYE
HWMOBIPHICTh OTpUMaHHS MaiOyTHIX EKOHOMIYHHX BUTOXl 1 JOTPUMAaHO KOHKPETHHX KPHTEpIiB IO
KOX)KHOMY HanpsMKy JisimbHOCTI @onay. Cyma oXoay BBAKAETHCS TAKOIO, 10 HE MOXKE OYTH JJOCTOBIPHO
OITIHEHA JI0 THX IIip, TIOKH YMOBHI 3000B’s3aHHS, OB’ s3aHI 3 pealizalfi€ro, He OyayTh BperyiboBaHi.
Ominku moxoniB PoHmy 0a3yloTbecs Ha pe3ysibTaTax MUHYIUX TEpioAiB 3 ypaxXyBaHHSM KaTeropii
TTOKYIIIiB, BUJIIB OMepaIliid Ta crieruiku KOXKHOI YTOJIH.

®onJ ykIagae KOHTPAKT i3 KIIIEHTAMH Ha yMOBAX OIUIATH IPOTSATOM KOPOTKOI'O Mepioy 4acy, yroau
HE HOCATh 0araTOKOMIIOHCHTHHU Xapaktep Ta DOHJ He Mae Mmporpam JOSUTHOCTI Ta CHerU(iyHIX
TapaHTiid.

@®oHIT MOXKE JIOCTOBIPHO OIIIHUTH CyMYy JOXOJAY, HEBU3HAYEHOCTEH MI0JI0 OTPUMAHHS TPOIIOBHX
komrtiB @orn He Mae, Tomy DOHA MPUNHSIO pIIEHHS BHU3HABATH JOXIJ 3a NTATOIO IMIIMHCAHHS aKTa
BHKOHAHUX POOIT (TTOCITyT).

Hoxin Big mpomaxy (piHaHCOBMX IHCTPYMEHTIB, IHBECTHIIITHOI HEPyXOMOCTi a0O iHIINX aKTHBIB
BHU3HAETHCA y IPUOYTKY a00 30MTKY B pasi 3aI0BOJIEHHS BCIX HABEIEHUX Jalli yMOB:

a) oHJ mepenaB MOKYIIIEBI CYTTEBI PU3UKHU 1 BUHATOPOH, ITOB’SI3aHi 3 BIIACHICTIO Ha (piHAHCOBHIA
IHCTPYMEHT, IHBECTHUIIIHY HEPYXOMICTh a0o0 iHIII aKTHUBH;

0) 3a QOHAOM HE 3aJHINAEThCA aHI MOAAIBINA YYacTh YIMPABIIHCHKOTO TMEPCOHANy y (opMi, fKa
3a3BWYail TIOB’S3aHA 3 BOJIOMIHHSAM, aHI e(QEeKTHBHUI KOHTPONb 3a MpOJaHWMH (HiHAHCOBUMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIMMH aKTHBaMH;

B) CYMY JIOXOJy MOJKHA JJOCTOBIPHO OILIIHUTH;

r) iMOBipHO, 10 10 DoHAY HaAIHIYTH EKOHOMIUHI BUTOIH, TIOB’A3aHi 3 ONEpaIli€ro;

Il) BUTPATH, 5IKi Oynr a00 OyIyTh IMMOHECEH] y 3B A3KY 3 ONepaIli€ro, MOXKHa JJOCTOBIPHO OIIHUTH.

Joxin BW3HAEThCA y 3BiTI MO MPUOYTKH Ta 30MTKHA 32 YMOBH BiIIIOBIIHOCTI BH3HAYEHHIO Ta
KpUTEpisAM BU3HAHHA. BU3HaHHS NOXOAY BilOYBa€ETHCS OMHOYACHO 3 BU3HAHHSIM 30UTBIIEHHS aKTHBIB 200
3MEHILICHHS 3000B’13aHb.

JIMBiIeH I BU3HAIOTHLCS JIOXOJIOM, KOJIM BCTAHOBJICHO MPABO HA OTPHUMAHHS KOIITIB.

2.4.6.Busnannsa eumpam
Butpatn — 11e 3MeHIIeHHsT akTUBIiB a00 30iIbIIeHHS 3000B'13aHb, HACHIIKOM SIKOTO € 3MEHIIECHHS
BIIACHOTO KaIliTaly, KpiM SIK YHACIIZIOK 31iHCHEHHS pO3MOLTY JepKaTeNsIM BUMOT JI0 BIACHOTO KaIliTary
(1. 4.69 KoHuenTyamisHOI OCHOBH).
®onJ 00IKOBYE BUTPATH 38 METOIOM HapaxyBaHHS.
Butpatu BU3HaIOTHCS y 3BiTI MPO NpUOYTKM Ta 30MTKMA 32 YMOBM BiAIOBIAHOCTI BU3HAYEHHIO Ta
OZJTHOYACHO 3 BU3HAHHSM 301UIbILIEHHS 3000B’s13aHb a00 3MEHIIEHHS! aKTUBIB.
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Butpatu HeraifHO BU3HAIOTBCSA Y 3BiTI MpPO MPUOYTKM Ta 30MTKH, KOMW BHUIATKH HE HAJAIOTh
MaiOyTHIX E€KOHOMIYHUX BHTiA a00 TOAI Ta Ti€I0 MIpo0, SKOI MaiOyTHI eKOHOMIYHI BUTOIU HE
BiJMOBiAat0Th a00 MepecTaroTh BiAOBIAaTH BU3HAHHIO SIK aKTUBY Yy 3BiTi Mpo QiHAHCOBUII CTaH.

BuTpati BU3HAIOTBCS y 3BiTi MPO MPHOYTKM Ta 30MTKH TakKOX y THX BUMNAAKaX, KOIMW BHHUKAIOTh
3000B’s13aHHS O€3 BU3HAHHS aKTUBY.

Butpatn, moHeceHi y 3B'S3Ky 3 OTPHMAaHHSM J0XOAYy, BU3HAIOTBCS Yy TOMY K Mepiofi, Imo Hu
BIAIIOBIAHI JOXOIH.

Butpatn 3a mo3ukaMmu, fKi HE € 4aCTHHOIO (DIHAHCOBOTO IHCTPYMEHTY Ta HE KalliTalli3ylOThCS SIK
YacTUHa cO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH mepiony. PoHp KamiTaiizye BUTpATH Ha TO3UKH,
sIKi O€3MOCepeIHhO BIHOCATHCA 10 NpuaOaHHs, OymiBHUITBA a00 BHUPOOHMIITBA KBaTi(D)iKOBAHOTO
aKTHBY, SIK YaCTHHA COOIBapPTOCTI IILOTO AKTUBY.

2.4.7.Dinancosi doxodu ma sumpamu
DiHaHCOBI JOXO/IU Ta BUTPATH BKIIOYAIOTH MPOLIEHTHI JJOXOJM T4 BUTPATH 32 MO3MKOBUMH KOIITAMH,
30UTKH BiJl IOCTPOKOBOr'O MOTalieHHS KPEAWTIB, MPOIEHTHI JIOXOAW BiJ BKJIAJEHUX KOIITIB, JOXIJ BiJl
BUHUKHEHHS! (DiHAHCOBMX IHCTPYMEHTIB 1 MPUOYTKM Ta 30MTKM BiJl KYpCOBHX Pi3HUIIb 32 (PIHAHCOBOIO
ISUIBHICTIO.
[poreHTHI J0XOMM BU3HAIOTHCS MO Mipi IX HapaxyBaHHS 3 YpaxXyBaHHSM e(EKTHBHOI JOXOJHOCTI
AKTHBY.

2.4.8.Ilo0amoxk na npubymok

®doHj HEe € TUIATHUKOM IOJIaTKy Ha NMPUOYTOK Ha 3arajibHUX IiJCTaBax, , BiamoBigHO mo 1 141.6.1
[IKY , 3riIHO 3 SIKUM 3BUIHHSIFOTHCS BiJI OMOJATKYBAHHS KOIITH CITIJIBHOTO 1HBECTYBAHHSI, & caMe: KOIITH,
BHECECHI 3aCHOBHHMKAaMH KOPIOPATUBHOrO (OHIYy, KOIITH Ta IHII AaKTWBH, 3aJydeHi BiJl yJYacCHUKIB
IHCTHTYTY CIJIbHOI'O IHBECTYBaHHS, JOXOAM BiJ 3MIMCHEHHS Omepalliii 3 akTHBaMHU IHCTUTYTY CIILIbHOTO
IHBECTYBaHHsI, TOXO/IM, HAPaXOBaHI 32 aKTHBAMH IHCTUTYTY CHUIHPHOT'O IHBECTYBAHHS, Ta 1HII JOXOIU Bif
TUSUTBHOCTI IHCTUTYTY CHUIBHOTO iHBECTYBaHHS (BICOTKH 3a IO3MKaMH, OPEHIHI (JII3MHTOBI) IUIATEXI,
POSUIT TOIIIO).

2.4.9.06nix061 noximuxy wo0do 3abe3neueHnsb
3abe3medcHHs] BHU3HAIOTHCS, Koiau DOHI Mae TEMepilmHi0 3a00proBaHicTh (IOpUIUYHY abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TMOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOXIHMBO, HIK
HEMOXJIMBO), IO TIOTaIlleHHs 3000B'A3aHHS BHMaraThiMe BHOYTTS pecypciB, KOTpi BTUTIOIOTH y co0i
€KOHOMIYHI BUTOJTM, 1 MO’KHA JIOCTOBIPHO OILIIHUTH CyMY 3000B'sI3aHHS.

2.4.10.Iuchopmauis npo 3minu 8 0ONIKOBUX NOJNITMUKAX

@®onpx obrpae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH ITOCTIZOBHO U MOMIOHMX oOmepartii, 1HIINX
moznii abo ymoB, sikmo MC®3 kKoHKpeTHO He BHMarae abo He J03BOJIsI€ BH3HAYEHHS KaTeropii crartei,
JUTS SIKAX 1HII TIOJITHKH MOXKYTh OyTH JOPEUHIMH.

Ob6mikoBa momitTuika PoHmy 3a mepion, mo 3akiHuyerbes 30 BepecHs 2022 poky, Bimmoimae
OOJTIKOBIH TTOJITHII, SIKa 32CTOCOBYBAJIACH B MOMEPETHFOMY 3BITHOMY TEPiOIi.

OOmikoBa TIONMITHKA IOJO IOAANBINO] OMIHKA (HiHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCA Y
BIIMOBITHUX PO3JILTaX OOJIIKOBOT MONITHKH.

3.lcmommni 061iK08I CYOHCEHH, OUIHHI 3HAUCHHA MA NDUNYVULEHHS

3.1.06nixosi norimuxu, pospobaeni 3a giocymuocmi npsamux Hopm MCD3

Axmo wemae MCO3, skuii KOHKPETHO 3aCTOCOBYETHCS [0 oleparii, iHImoi moxii abo ymoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS TIi/I Yac po3pOOJIEHHS Ta 3aCTOCYBaHHS OOIKOBOI TONITHKH
TaKUM YHHOM, 1100 iHopMarlist Oyia qOpedHoro IS MOTped KOPUCTYBAUIB I MPUAHATTS €KOHOMIYHHX
pillIeHb Ta TOCTOBIPHO, Y TOMY 3HAaU€HHI, 10 (hiHAHCOBA 3BITHICTH:

- mopae A0CcTOBipHO (piHAHCOBHII cTaH, (iHAHCOBI PE3yNbTATH IiSUTBHOCTI Ta T'POILIOBI MOTOKH
®doHpy;

- BimoOpakae €KOHOMIYHY CYTHICTb OIepauidd, IHIMX MOAiiH a0o YMOB, a HE JIMIIE IOPUANYHY
hopmy;

- € HeUTpaJIbHOIO, TOOTO BUIBHOIO Bifl yIIEpEIHKEHB;

- € [IOBHOIO B yCiX CYTTEBHUX aCHEKTaX.
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[Tix gac 3xificHeHHs CyIKeHHS KepiBHUITBO DOHIY MOCHUIA€THCS Ha MPUHHSITHICTD HABEACHUX JAali
JDKEpeIl Ta BPaXxoBYE iX HU3XITHOMY HOPSAIKY:

- BuMmornu B MC®3, y SKuX i1€Thca MPo MOAi0OHI Ta MOB’s3aHi 3 HUMHU MUTAHHS;

- BU3HAYCHHS, KPUTEPIii BUSHAHHS Ta KOHIEMIII] OI[IHKW aKTHBIB, 3000B’s3aHb, JOXOIIB Ta BUTPAT y
KonuenTtyanpHiit ocHOBi piHaHCOBOT 3BITHOCTI.

[lix yvac 3xilicHEHHS CyJDKGHHS YIPaBIIHCHKHI TEPCOHAN BpPaxoOBYE HAMOCTAHHINI MOIOXKEHHS
IHIIUX Opra”iB, IO PO3POONAIOTE Ta 3aTBEPIKYIOTh CTaHJAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIENTYyaJIbHy OCHOBY Ui PO3POOJICHHS CTaHIapTiB, IHIIY NpoQeciiiHy JiTepaTypy 3 OOJIKY Ta
MPUAHSATI Tay3€eBi MPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIepevaTh BUILE3a3HAUCHUM JKepeiaM.

3.2.0yinku, cyvodicenns ma npunyujenus

[MiaroroBka ¢inancoBoi 3BiTHOCTI 38 MC®3 BruMarae Bij ynpaBiIiHCHKOTO mepcoHany (GpopMyBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKI BIUIMBAIOTH HA BUKOPUCTAHHS MPHHIUITIB OOJIKOBOT
MOJIITUKY, @ TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXOMIB Ta BUTPAT, SKi BiOOpakeHi B 3BITHOCTI.
YpaB/liHCBKUN TEPCOHAN BHKOPHCTOBYE PSJI OI[IHOK Ta MPUIYIICHb IIOAO IMOJAHHS AaKTHUBIB Ta
3000B’513aHb Ta PO3KPHUTTS YMOBHUX AaKTHUBIB Ta 3000B’sA3aHb MPH MiArOTOBII (DIHAHCOBOI 3BITHOCTI
BifmoBigHO 10 BUMor MC®3. OuiHKkM Ta MoB’s3aHi 3 HUIMH MIPUITYIIEHHS TPYHTYIOTBCS HA iCTOPUIHOMY
JOCBi/I Ta iHMMX (DaKTOpax, sIKi BBAXKAOTHCS OOTPYHTOBAHMMH 3a JIAHUX OOCTABWH, PE3yJbTAaTH SKHUX
(hOpMYIOTh OCHOBY JUIS CY/KEHb 1110710 0a1aHCOBOI BapTOCTI aKTHRBI Ta 3000B’513aHb, KA HE € OYEBUIHOIO
3 iHmmMx oxepen. JlomyiieHHs 1 3po0JieHi Ha X OCHOBI IMOMNEPE/IHI OIIHKKM IOCTIHHO aHaI3yIOThCsS Ha
MpeaMeT HeOOXIAHOCTI TX 3MiHM. 3MiHU B OIIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IIEPiOJIi, KOJIM 111 OLIHKH
OyJii TeperyisiHyTi, 1 B YCIX HACTYIHHUX MEpiofax, BUKIMKAHUX 3a3HAYCHUMH 3MiHAMH. Y IPaBIIHChKUN
MepCoHANl 3IIMCHIOE OI[IHKY Ta BiJOOpa)KeHHs aKTHBIB Ta 3000B’s3aHb TaKUM 4YHHOM, 00 HE
MEPEHOCUTH HasBHI (DIHAHCOBI PU3WKH, SKi MMOTEHIIIMHO 3arpOXKyIOTh (PIHAHCOBOMY CTaHY, Ha HACTYITHI
3BITHI Tepiogu. AKTUBU 1 3000B’s3aHHS DOHIY MEPBICHO OIIHIOIOTHCS IMiJ Yac IX NPUAOAHHS YH
BUHUKHCHHS Ta B TIOJANBIIIOMY OIIHIOIOTBCS Ha JaTy OaJaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimmoBigHO g0 BUMor MC®3. Indopmariis mpo CyTTeBi chepr HEBU3HAUCHOCTI OIIHOK 1 KITFOYOBi
CYIDKEHHS ITPH BUKOPHUCTaHHI 00JIIKOBOT TOJIITUKH MPEACTABIICH] JaTi.

3.3.3acanvui cyoorcennsn wodo cnpagedrugoi eapmocmi axmusie ma 30006 ’s13aHb

OriHka CIpaBeJIMBOI BapTOCTI aKTHUBIB Ta 3000B’sA3aHb TIPYHTYETHCS HA CYMKEHHSIX MO0
nependadvyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyaIlii, pU3HKIB, BIACTUBUX
(inaHCOBMM IHCTpyMeHTaM, Ta iHmHWX (akTtopiB 3 ypaxyBanHsM BumMor MC®D3 Ne 13 «Ominka
CIIPaBEMIINBOI BAPTOCTI».

Ominka crmpaBemInMBOi BapTOCTi - II€ OIlIHKa KOHKPETHOrO akThBy abo 3000B's3aHHA. Tomy,
OLIIHIOIOYHM CIIPaBEIIIUBY BapTICTh, CY0'€KT TOCIONAPIOBAHHS Ma€ OpaTH IO yBaru Ti XapaKTEPUCTUKU
akTuBYy a00 3000B'A3aHHS, SIKI YYACHHKH PUHKY B3l O IO yBard, BH3HAYAIOUHM IIIHY akTHBY abo
3000B's13aHHS Ha JaTy OMIiHKH. []0 TaKWX XapaKTepHUCTUK HAIKATh, HATIPUKIIA, TaKi:

a) CTaH Ta MiClle pO3TallyBaHHs aKTHBY;

0) oOMeKeHHSI, SIKIIO BOHU €, HA TIPOJIaXX a00 BUKOPHUCTAHHS aKTUBY.

Ominka cmpaBeNIMBOI BapTOCTI TMPHUITYyCKae, IO akTHB abo 3000B's3aHHS OOMIHIOETBCS MiXK
yJ9acHWKaMH PUHKY y 3BHYaiHIN omeparlil mpojaxxy aktuBy abo mepenadi 3000B's13aHHS Ha AAaTy OMIHKH
3a IIOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OmiHka cIipaBeIMBOi BapTOCTI» BU3HAYAE CIIPABEIJINBY BapTICTh SIK I[iHY, sSKa Oyma 0
OTpUMaHa 3a NpPOJaX aKTHBY, a0 CIIaueHa 3a Iepenady 3000B'S3aHHS y 3BUYAMHIN omepamii Mix
y4aCHUKaMH PUHKY Ha JaTy OI[IHKH.

Ominka copaBemIMBOl BapTOCTI MPHIIYCKAa€e, M0 AKTHB abo 3000B'A3aHHS OOMIHIOETBCS MIXK
yJacHUKaMH PUHKY Y 3BHYaiHIN omeparlii mpojaxy aktuBy abo mepenadi 3000B's13aHHS HA ATy OMIHKH
3a IIOTOYHUX PUHKOBUX YMOB.

Ominka copaBemIMBOi BapTOCTI NPUIyCKae, IO OIepamis MpoAaxy axTuBy abo mnepemadi
3000B's13aHHS BiIOyBa€eThCs 200

a) Ha OCHOBHOMY PMHKY JJISl IbOTO aKTUBY a00 3000B's13aHHS; 200

0) 3a BiACYTHOCTI OCHOBHOTO PHMHKY - Ha HaWCHPUSATIMBIIIOMY PHHKY AJsl LIBOTO AKTUBY abo
3000B'sI3aHHS.

CrpaBeaiyBa BapTiCTh - 1€ 1[iHa, sika Oyna O oTprMaHa 3a MpoJaXk akTUBY a0o cIlaueHa 3a nepegady
3000B's13aHHA Y 3BUYaiiHii onepauii Ha OCHOBHOMY (a00 HaHCTIPUATIAMBILIOMY) PUHKY Ha JaTy OL[HKH 3a
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MOTOYHUX PUHKOBUX YMOB (TOOTO BHUXiZHA IiHA), HE3AJICKHO BiJl TOTO, YM CIOCTEPIracTbcsl Taka IiHa
Oe3mocepeIHbO, YH OIiHEHA 33 JOMOMOIOI0 1HIIOTO METOAY OLiHIOBAHHSL.

Ominka crnpaBeIMBOi BapTocTi mepembavae, mo (inancope abo HediHaHCOBe 3000B'si3aHHS a00
BJIACHMH I1HCTPYMEHT KamiTaly cy0'€eKTa TroCmoAapioBaHHA (HANpHKIAA, YacTKA y4yacTi y BIIACHOMY
KaImiTaji, BUIYIIEH] K KOMIIEHCAIlis MpH 00'€qHaHHI 0i3HECY) NepenaeThcsl YYaCHUKOBI PUHKY Ha JaTy
ouinku. Ilepemada 3000B'si3aHHS ab0 BJIACHOrO IHCTPYMEHTY KamiTaldy cy0'ekTa TOCHOAapIOBaHHS
nependayae Take:

a) 3000B'A3aHHS JIMIIATHMETHbCS HEMOTAIlleHMM 1 CTOPOHA-YYaCHHK PHHKY, sIKii Oyzae 3aicHEHO
nepeaaydy, MOBUHHA Oyjie BUKOHATH Ii¢ 3000B's13aHHs. 3000B's13aHHs HE OyJI¢ MOramieHe 3 KOHTPareHTOM
a00 IHIIUM YMHOM Ha JaTy OIL[IHKH.

0) BJacCHUU IHCTPYMEHT KaIliTally Cy0'€KTa TOCIOJapIOBaHHS JIMIIATUMEThCS HEMOTalleHUM, 1
CTOpOHA, SIKId BiH MEPEAAEThCsA, - YYACHUK PUHKY - mepedepe Ha ceOe mpaBa Ta O0OOB'A3KH, TOB'S3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He OyJie CKacOoBaHU a00 1HIIMM YHHOM ITOTAIICHUH Ha ATy OLIHKH.

Mera 3acTOCyBaHHS METOAY OLIHKH BapTOCTI - BU3HAYMTHU I[iHY, 3a KO BinOyiacs O 3BHUYaiiHa
orepalisi MpoAaXy akTHBY YW TiepeAadi 3000B'3aHHS MK Y4acCHHKAMH DUHKY Ha JIaTy OIHKH 32
MMOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpU MIMPOKO 3aCTOCOBYBAHI METOMM OLIHKU BAPTOCTI, TaKi sIK PUHKOBUHN MiJXiJ, BATPATHUH
MAX1A Ta JOXIMHUH MIIXIL.

3 MEeTOIO MiJIBUIIEHHS 3iCTABHOCTI OIIHOK CIIPABEIMBOI BAPTOCTI Ta TIOB’SI3aHOTO 3 HUMU PO3KPHTTS
iHpopmanii MCD3 Ne 13 g Takux IIEH BCTAHOBIIOE i€papXil0 CHpaBEUIMBOI BapTOCTi, y SKIH
nepea0ayeHo TPU PIBHS BXIMHUX JAHUX JUIS METOMIB OI[IHKH BapTOCTI, 1[0 BUKOPHUCTOBYIOTHCS IS
OI[IHKH CIpaBeIUTMBOI BapTOCTi. lepapXisi cripaBeUIMBOT BAPTOCTI BCTAHOBIIIOE HAWBUIIMN MIPIOPUTET JJIS
I[iH KOTUPYBaHHs (HECKOPHTOBAaHWX) HA AaKTHBHUX PUHKAaX Ha 1NEHTUYHI akTUBU abo0 3000B'sI3aHHS
(BximHi naHi 1-ro piBHS) Ta HAWHMOKYAK TPIOPUTET JUIS 3aKPUTHX BXIJHHX JaHUX (BXiJHI JaHi 3-TO
piBHS).

Bximai mani 1-ro piBHA - e I[iHM KOTHPYBaHHS (HECKOPHUTOBAaHI) Ha aKTUBHUX PUHKAaX Ha 1ICHTHYHI
aKTUBU a00 3000B'sA3aHH, 10 SKUX CY0'€KT rOCIOJApPIOBAaHHS MOKE MaTH JOCTYI Ha JIaTy ouiHkd. IliHa
KOTHPYBaHHS Ha aKTUBHOMY PHUHKY € HaWHAMIMHIIINM CBITIEHHSIM CIIPaBEIJIMBOI BAPTOCTI 1 32 HAIBHOCTI
Mae OyTh BUKOpHCTaHa Oe3 KOPHTYBAaHHS IS OIIIHKH CIIPAaBEUIMBOI BAapTOCTI, OKPIM CHTYaIliH,
BH3HaueHMUX y maparpadi 79.

BximHi maHi 2-T0 piBHSA - 1€ BXigHI JaHi (OKpiM IIiH KOTUPYBAaHHS, BITHECCHHX MO0 1-TO piBHSA), SKi
MOJKHA CIIOCTEpIraTH Ui aKTHBY 4YM 3000B'I3aHHs, HpIMO ab0 omocepeaxoBaHO. SIKIIO akTWB abo
3000B'13aHHS Ma€ BU3HAYEHWU (KOHTPAaKTHHH) CTPOK, TO BXiAHI AaHi 2-TO pIBHA MOBWHHI OyTH
BIIKPUTHMH MPOTATOM MPAKTUIHO BCHOT'O CTPOKY IHOTO aKTUBY 4M 3000B'a3aHHS. |0 BXiAHUX MaHWX 2-
T'O PIBHS HaJISKATh:

a) IIiHA KOTHPYBAaHHS Ha MOAIOHI aKTUBH 91 3000B'sI3aHHS Ha aKTUBHUX PHHKAX;

0) MmiHM KOTUPYBaHHS Ha iIeHTWYHI abo TofiOHI akTHBM 4M 3000B'I3aHHS HA PHHKAX, SKi HE €
AKTHBHHMU;

B) BXIiOHI JaHi, OKpIM I[iH KOTHPYBaHHS, SIKIi MOXKHA CIIOCTEpIraTd Ui aKTUBY Yd 3000B'sI3aHHS,
HaTPUKIIA];

- CTaBKM BIJICOTKa Ta KpHBI MOXIJHOCTI, IO CIOCTEPIraloThCS Ha 3BHYANHHMX IHTEpBaiax
KOTUPYBaHHS,

- IOITyCTHMAa 3MiHHICTb;

- KPEIWTHI CITPEIH.

T) BXIiOHI JaHi, TATBEPHKEHI PHHKOM.

Bxigni gani 3-ro piBHA - 1€ BXigHI JaHi U1 aKTHBY YU 3000B'I3aHHS, SIKMX HEMAE y BIAKPUTOMY
JOCTyMi. 3aKpHUTi BXiMHI JaHI CIiJ] BHKOPHCTOBYBATH JUIsl OIHKH CHPaBEIJIUBOI BapTOCTi, SIKIIO
BIJIOBITHUX BIIKPUTHX IaHUX HEMAE, MO TMependavdacTbcs B CUTYAIlisiX, KOMW MisUTBHICTh PUHKY JUIS
akTuBY 200 3000B's13aHHS Ha JIaTy OLIHKKA He3HA4Ha, a0o i1 B3arasi Hemae.

MeToH OIIHKH 3aCTOCOBYIOTBCS TOCITIJIOBHO.

VYnpaBaiHCBKMI TepcOHa 3IIMCHIOE BHKIIOYHO OLIHKM CIPAaBEIIMBOI BapTOCTI AaKTHBIB Ta
3000B’s13aHb, ski BUMararotbcss MCBO Ne 13, Ha KiHelb KOXKHOTO 3BITHOTO TIEpiOay.

HasBHicTh nOopeyHHMX BXIIHUX JaHMX Ta iXHA BiIHOCHA Cy0 €KTHBHICTH MOXE BIUIMHYTH Ha BHOIp
BIJINIOBITHUX METOMIB OIIIHKK BapTOCTi. Tak, BHXOASYM 3 OCOONMBOCTEH IHCTPYMEHTIB KamiTaiy, sKi
3HAXOMAThCS Y CKIaai aktupiB DOHAY, Ml Yac BU3HAYEHHS iX CIIPaBEIIMBOI BAPTOCTI B OCHOBHOMY
OyayTh BUKOPHCTOBYBATHCS BXiJHI aHi 3-ro piBHS i€papxii.
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3.4.0yinku ghinancosux incmpymenmis

®onpn BuzHae (iHaHCcOBHIA akTUB a0o0 (iHaHcoBe 3000B's13aHHA y 3BiTi Mpo (iHAHCOBUI cTaH TOmi i
JUILIE TOZi, KOMU CYO'€KT TOCIOAApIOBAHHS CTA€ CTOPOHOI KOHTPAKTHHX IOJIOXKEHBb INOJO0 IHOTO
IHCTpyMEHTA.

Bignosigao g0 m. 3 MC®3 Ne 9 Bu3HaHHS Ta, Y BIANOBIAHUX BUNAJKAX, MPUIHHEHHS BU3HAHHS
3BHYAHOTO MpuaOaHHs a0 mMpoaaxy (iHAHCOBUX aKTUBIB 3/IMCHIOETHCS, 3 BUKOPUCTAHHSAM OONIKY 3a
JIATOIO orepairii abo 00Ky 3a TaTor po3paxyHKiB. DoH 0Opaia METOo ] BU3HAHHS 3a TATOIO OIepallii.

CrpaBemniBa BapTiCTh 1HBECTHIIH, IO aKTHBHO OOEpTAIOThCS Ha OpraHi3oBaHUX (HiHAHCOBHX
PHHKaxX, PO3paxOBY€EThCA Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTSI TOPTiB HA 3BITHY
naty. B iHmMX BHUMajgKax OLIHKA CIPaBeJIUBOI BAapTOCTI IPYHTYEThCS Ha CYHKEHHIX MIONO
nependayyBaHuX MaHOYTHIX TPOIIOBHX IOTOKIB, ICHYFOUOi €KOHOMIYHOI CHTYaIlil, pU3HKIB, BIACTHBHX
pi3HUM (pIHAHCOBUM IHCTpyMEHTaMm, Ta iHmHUX (akTopiB 3 BpaxyBaHH:IM BuUMOr MC®3 Ne 13 «Ominka
CTIpaBeIUIUBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosigao g0 m.4 MC®3 Ne 9 donj kinacudikye (hiHaHCOBI aKTHUBH SK TakKi, IO OI[IHIOIOTHCS Y
nojaibioMy abo 3a aMOPTH30BAaHOK COOIBApTICTIO, a00 3a CIPaBEIJIMBOI BAapTICTIO HAa OCHOBI 000X
TaKMX YNHHUKIB:

a) Mojei 0i3Hecy cy0'eKkTa roCroAaproBaHHs IS yIIpaBIiHHs (iHAHCOBUMHU aKTHBAMH; Ta

0) XapaKTepHCTHUK KOHTPAKTHHX IPOIIOBUX MOTOKIB (PiIHAHCOBOT'O aKTHBY.

®diHaHCOBUIT aKTHB OIIHIOIOTH 32 aMOPTHU30BAHOK COOIBAPTICTIO, SKIIO BHUKOHYIOTHCS OOHMJIBI TaKi
YMOBH:

a) aKTUB YTPUMYIOTh B Mojeli Oi3Hecy, Mera SIKOi - YTPUMYyBaHHS AaKTWUBIB 32Ul 30MpaHHs
KOHTPAKTHUX TPOIIOBUX MOTOKIB;

0) KOHTpaKTHI yMOBH (DiHAHCOBOTO aKTUBY IepeadadaroTh y MEBHI JATH HAIXOPKEHHS TPOIIOBUX
ITOTOKIB, SIKi € JIMIIIE TIOTAIIEHHSIM OCHOBHOI CYMH Ta CIUIATOIO BiICOTKIB Ha HEMOTAIIEHY OCHOBHY CyMY.

B ycix inmmx Bumankax (iHAaHCOBUN aKTHB OIIHIOIOTH 3a CIIPABEMIINBOIO BAPTICTIO 3 BiTOOpakeHHM
pe3yNbTaTy EPEOIiHKH Y CKIadl MpuOyTKy abo 30UTKY.

IacTpyMenTH Kamitany - me Oymb-sKi KOHTPAKTH, SKi 3aCBIMUYIOTH 3aJUIIKOBY YacCTKy B aKTHBaX
cy0’exTa TrocromapioBaHHs MiC/IsSl BUPaXyBaHHS BCIX HOT0 3000B’A3aHb.

Jlo IHCTpYMEHTIB KaITliTally BiTHOCSATRLCS aKIIii Ta mai (YaCTKH) TOCTIONapChbKUX TOBAPHCTB.

[HCTpyMEHTH KalliTaly BU3HAIOTHCA y 3BIiTI Ipo (iHAHCOBUI CTaH TOAI 1 JinIie Toal, konmu PoHj cTae
CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB IIO/I0 X IHCTPYMEHTIB.

[lepBicHa oriHKa IHCTPYMEHTIB KaIliTady 3IIHCHIOETHCS 32 IX CITPaBEIJTMBOIO BAPTICTIO, KA 3a3BUYal
TOPIBHIOE IIiHI omeparttii, y Xofi sikoi OyB oTpuMaHuii aktuB. lIpoTe, SKIIO iICHYIOTH CBIAYEHHS, IO IIiHA
ormepamii (mpuabOaHHSA) HE BIAMOBiNA€ CIpaBeIMBIM BapTOCTI NMPUAOAHMX IHCTPYMEHTIB KalliTaly,
PI3HUIIS BUBHAETHCS AK MPHOYTOK (30MTOK) MPH TIEPBICHOMY BH3HAHHI.

ButpaTtu Ha mpuadaHHS IHCTPYMEHTIB KaIliTaldy BU3HAIOTHCS BUTPATAMH IEPiOAY 1 HE BKIIOYAIOTHCS
JI0 TIEPBICHOI CITpaBeIMBOI BAPTOCTI IHCTPYMEHTIB KaIiTany.

[lomanpma oriHKa IHCTPYMEHTIB KamliTary 3IIACHIOEThCS 3a CHPaBEMIMBOI BApTICTIO Ha ATy
OL[IHKH.

PunkoBa Bapticte HanmexxHnx DOHIY IHCTPYMEHTIB KalliTally OI[IHIOETHCA 32 OQIMiHUM Oip>KOBHUM
KypCcoM oprasi3zaTopa TOPTiB Ha ATy OI[IHKK. SIKIO iHCTPYMEHTH KalliTally MarTh 00Ir OLTBII SIK Ha
OJHOMY OPTaHi3aTOpi TOPTIBIIi, TO ITiJ] 9Yac pO3PaxyHKY BapTOCTi aKTHUBIB TaKi IHCTPYMEHTH OLIHIOIOTHCS
3a KypcOM Ha OCHOBHOMY PHHKY JJISi IIBOTO IHCTPYMEHTY Kamitaimy a0o, 3a BiJICyTHOCTI OCHOBHOTO
PHHKY, Ha HAaWCHIPHATIMBINIOMY PUHKY Ui Hboro. OIIHKAa IHCTPYMEHTIB KalliTaly, IO BXOMAATH JIO
CKJIaJly aKTHBIB Ta TiepeOyBaroTh y Oip’KOBOMY CITMCKY OpTaHi3aTopa TOPTIiBJIi 1 MPU IbOMY HE MAarOTh
BH3HAYEHOr0 Oip’KOBOTO KypCy Ha JIaTy OIIIHKH, 3IIHCHIOETHCS 32 OCTAHHBOI OaJaHCOBOKO BapTICTIO.
Sxmo € mincTaBM BBaXKaTH, M0 OalaHCOBAa BapTICTh CYTTEBO BIAPI3HSETHCA BiJ CHpPaBEINBOI,
CIIPaBEIMBA BAapTICTh BH3HAYAETHCS 32 METOIMKOIO, BU3HAYEHOI OCOOOI0, IO 3IMCHIOE YIpaBIiHHS
aktuBaMu DOHTY BiNMOBIIHO O MPUUHATOI OONIKOBOI MOMITHKH. BimXuineHHS MOXYTb OyTH 3yMOBIIEHI
3HAYHUMH 3MiHaMH y (iHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH FOHKTYPH PHHKIB, Ha SKHX
EMITEHT MPOBAANTH JIisUTbHICTh, a TAKOX 3MiHAMH y KOH IOHKTYp1 (JOHOBOTO PHHKY.

CrpaBennuBa BapTiCTh IHCTPYMEHTIB KamiTady, L0 OOEpTaloThcs Ha OpraHi30BaHUX pHUHKAX,
OL[IHIOETHCS 32 MIHIMAJILHUM Cepell OpraHizaTopiB TOPTiB oQiuiiHUM Oip>KOBUM KypCOM, LIO0 CKJIaBCA Ha
naty ouinku (1-# piBeHb i€papxii).
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CrpaBeanuBa BapTiCTh IHCTPYMEHTY KaliTady, IIOAO SIKOTO HE BCTAHOBJIEHWH OipKOBHH Kypc,
OL[IHIOETHCS 32 MIHIMAIBHOIO Cepel OpraHi3aTOpiB TOPriB KPaIIOl LIHOK KYMIBIi TaKOTO IHCTPYMEHTY
Ha JaTy OLIHKKA a0 3a BapTiCTIO, BCTAHOBJCHOIO HE3aJICKHUM OL[IHIOBAaYeM, SKIIO AKTYalbHICTh TaKol
ouinku He ripma 3a 30 kanennapuux AHiB (1-# piBeHb iepapxii).

CropaBemnuBa BapTiCTh IHCTPYMEHTY KamiTaly, BH3Ha4deHa 3a |-M piBHeM iepapxii, Hazami
HaszuBaeThesl "puHKOBa BapTicTh". CHpaBeminBa BapTiCTh IHCTPYMEHTIB KalliTany, IO Hepe0yBaloTh y
Oip’KOBHX CIHMCKAX OPraHi3aTopiB TOPTiBIIi Ta BapTICTh SIKMX Ha JaTy OLIHKK HE MOXKe OyTH BU3HAUCHA SIK
PUHKOBA, ajle PUHKOBAa BapTiCTh BH3HA4YCHA HAa JaTy, IO Mepeaye JaTi OLIHKK He Ounblne HiK Ha 365
JIHIB, IOPIBHIOE OCTAaHHIM PUHKOBIN BapTOCTi (2-i piBeHB iepapxXii).

OmiHka iHCTPYMEHTIB KaIliTally, 10 He BKJIFOUEHI 0 OIp>KOBHX CITUCKIB OpTaHi3aToOpiB TOPriBii, abo
y BHIIQJIKYy BIICYTHOCTI PHHKOBOi BapTocTi 3a octaHHi 365 nmHiB (3-i piBeHb iepapxii), 3AIHCHIOETHCS
BIJIMIOBIIHO IO IiHW BUKYITY, BCTAHOBJICHOI PILICHHSM 3arajbHUX 300piB aKIiOHEpiB/y4aCHUKIB TAKOTO
EMITEHTY/TOBapHUCTBA.

VY BUMajKy, KO Ui TAKOTO IHCTPYMEHTY KamiTaly He BCTaHOBJIEHA I[iHa BUKYIy, HOrO OIliHKa
MOJKE 3JIIHCHIOBATUCS HE3aJICKHUM OIIIHIOBaYeM, SAKIO y4acTh DOHAY B I[bOMY IHCTPYMEHTI € iCTOTHOO
(10% Ta Oinplne) Ta GajgaHCOBAa BAapTICTh TAKOTO iHCTpyMEHTY ckiamae 10% Ta Ouible Bil 3arajbHOIO
yrctoi BaprocTi akTtuBiB Ponay. [Ipyn oMy BHTpaTH Ha MPOBEICHHS HE3JISKHOI OIMIHKA HE TIOBHUHHI
MEpEeBUIIyBaTH OYIKyBaHI BHTOAM JUIi JOCTOBIPHOTO TIPENICTABICHHS CHpPaBEUIMBOI  BapTOCTI
OI[IHIOBAHOTO AaKTHBY. SIKIIO YMOBH JUIsl 3ailydeHHS HE3aJIeKHOTO OI[IHIOBaya HE BHUKOHYIOTBCS, TO
CTpaBeIUINBa BapTiCTh TAKOTO IHCTPYMEHTY Ha JaTy OILIHKH JIOPIBHIOE OAaHCOBiH BapTOCTI.

Jnsi BU3HAYEHHS CHPaBEUIMBOI BapTOCTI THX IHCTPYMEHTIB Kamitamy, MIOAO SKHX BIJICYTHS
iH(OpMAIlisl PO PUHKOBI IIHU 13 30BHINIHIX JOKEpeN, BUKOPUCTOBYIOTHCS TaKi METOAWKH OIIHKH, SIK
MOJIeNTb JTMCKOHTYBAHHS T'POIIOBUX IOTOKIB, OLIHOYHI MOJENi, 1m0 0a3yloThCs Ha JIAHWX IMPO OCTaHHI
yromy, 3AiHCHEHI MK HENOB’sI3aHMMH CTOPOHAMH, Ta aHani3 (iHaHcoBoi iHQopMalii nmpo o0’ekTn
IHBECTYBaHHsI, aHAJITUYHI MPOIEAYPH IO OLIHI Oe3NepepBHOCTI JisUTLHOCTI 00’ €KTIB IHBECTYBaHHI,
3poOJIeHI YIPaBIiHCRKAM TIEPCOHATIOM ITUX MIANPHEMCTB, TIOPIBHSHHS BapTOCTI aKTHBIB ITHX
MIIPUEMCTB Ha TIOYATOK Ta KiHENb 3BiTHOTrO mepiomy. Lli MeTOOWKM BUKOPHCTOBYE IS OIIHKA
CIIPaBEIINBOI BApTOCTI YITOBHOBa)XEHOIO 0c000r0 MDOHAY, SIKIO € IMICTaBH BBa)KaTH, IO OaraHCcoOBa
BapPTICTh CYTTEBO BINPI3HAETHCSA BiJ CIPaBEIIMBOI BApPTOCTi. BimxwiaeHHS MOXyTh OyTH 3yMOBJEHI
3HAYHUMH 3MiHAMHU y (DIHAHCOBOMY CTaHi eMiT€HTa KOPIOPATHBHMX IIpaB Ta/a00 3MiHAMH KOH IOHKTYPH
PHUHKIB, Ha SIKUX EMITEHT 3/IMCHIOE CBOIO HiSUILHICTH, @ TAKOXK 3MIHAMH y KOH IOHKTYpI (POHIOBOrO
PUHKY. SIKIO TakWX MiACTaB HE BHUABICHO, TAa BapTICTh aKTHBIB 00’€KTIB iHBECTYBAaHHS Ha IMOYATOK Ta
KiHeIlb 3BITHOTO TepioAy 3MeHIIWIach He Oumpmie HiK Ha 10 BIACOTKIB, TO € MiICTaBM BBaXKaTH
CIpaBeUINBY BapTICTh NaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0amaHCcOBOi BAPTOCTI.

[Ipu upomy, 3rimao m. 89 MC®3 Ne 13 Cy6'ekt rocnogaproBaHHs Mae chopMyBaTH 3aKpUTi BXiTHI
JaHi, KOPUCTYIOUHCh HAWKpaIIow iH(opMalliero, HasBHOIO 3a JaHUX OOCTaBWH, SKa MOXKE BKIIFOYATH
BIIACHI JaHl Cy0’€KTa TOCIOAAapoBaHHS. Y Tporeci (GOpMyBaHHS 3aKPUTHX BXITHUX HAHUX CyO'€KT
TOCIIOJIAPIOBAHHS MOXKE PO3IOYATH 31 CBOIX BJIACHUX [AaHUX, ajleé BIH Ma€ CKOPHUTYBAaTH [aHi, SIKIIO
JOCTYIIHA y PO3YMHUX MeXaX iH(popMallis CBiT4uTh TPO Te, IO iHII yYaCHUKH PHHKY BUKOpHCTANH O
iHII gaHi a0o '€KT TOCMONAprOBaHHS Ma€ MIOCh OCOOJMBE, YOr0 HEMa€ y IHIMUX yYaCHUKIB PHHKY
(mampukiam, mpuTaMaHHY CyO'€KTOBI rocromapioBaHHs cuHeprito). Cy0'€KTOBi rocromaproBaHHS He
MOTPIOHO MOKITAaNaTH BUYEPITHUX 3YCHJIb, 00 OTpUMAaTH iH(OpMAIi0 MPO TPHUITYIIEHHS YYaCHUKIB
punky. llpore, cy0'ekT rocmomaproBaHHS Ma€ B3ATH JO YBard BCIO iH(GOpMAII0 TPO TPUITYIIECHHS
YYaCHUKIB PHUHKY, SIKIi MOJKHA JOCTATHBO JIETKO OTpUMATH. 3aKpUTi BXimHI JaHi, chopMoBaHi y crocio,
OIMCAaHWI BUINE, BBAXAIOTHCA MPHUITYIICHHSMH YYaCHHWKIB DPHHKY Ta BiIIOBiNAalOTh METi OIlIHKA
CIIPaBEIMBOI BAPTOCTI.

CrpaBeaiiBa BapTicTh IHCTPYMEHTY KalliTaly, IO CKJIAJA€ThCS 3 aKwid, 00ir SKUX 3yHHUHEHO, abo
naiB (4aCTOK) TOBAPUCTB, MO0 SKUX PO3IIOYATO HMPOIenypy OaHKPOTCTBA, JOPIBHIOE HYITIO.

3.4.2. Knacudixauisa cinancosux akmugis

[Ipu mnepBicHoMy Bu3HaHHI (DiHAHCOBI aKTHBH KIACHU(IKYIOThcd sK (DIHAHCOBI AaKTHBH, SKi
OL[IHIOIOTBCSA 32 aMOPTH30BaHOI0 BapTicTio (AC), cipaBeyIMBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 1HIINI
cykynauii goxin (FVOCI) abo cnpaBeuinBOIO BapTiCTIO, IO 3MIHIOETHCS depe3 NpuOyTOK abo 30MTOK
(FVTPL), BigmoBigHo. Yci (iHaHCOBI aKTUBH CIIOYAaTKy BU3HAKOTHCS 32 CIIPABEIMBOIO BapTICTIO IUIIOC,
KO (iHAHCOBI aKTUBHU HE Bi0Opa)karoThbCs 3a CIPABEAIMBOIO BAPTICTIO Yepe3 MpuOyTOK abo 30MTKH,
BUTpPATH Ha MPOBEICHHS Orepalii, o BigHOCATbCS A0 npuadaHHs QiHaHcoBoro aktuBy. CopaBeminBa
BapTICTh NMPH NEPBICHOMY BU3HAHHI HAWKpaIle MiATBEPKY€ETHCA LIHOK YTOAH.
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®onn kinacugikye ¢(iHAHCOBI aKTMBM SK Taki, L0 Hajgalli OLHIOIOTBCA 32 aMOPTHU30BAHOO
co0iBapTICTIO, CIpPaBEUIMBOIO BapTICTIO yepe3 iHMMH CYKyMmHUH O0Xig abo CIpaBeAsMBOIO BapTiCTIO
yepe3 npuOyToK ab0 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

(a) Oiznec-mozeni cy0'ekTa roCoIapIOBaHHs 3 YIPABIiHHS (iHAHCOBUMH aKTUBAMU;

(6) ycTaHOBJIEHHWMH JIOTOBOPOM XapaKTEPUCTHKAMHU IPOLIOBUX MOTOKIB 32 (JiHAHCOBUM aKTHBOM.

bBisnec-monens BimoOpaxae crocid, y sikuii DoHA ympapise akTUBaMH 3 METOI0 OTPUMAaHHS
TPOLIOBUX MOTOKIB: 4 € MeTor0 PoHay (1) BUKIIOYHO OTPUMAHHS MepeadayeHux JOrOBOPOM I'POLIOBUX
MOTOKIB Bill aKTHBIB («YTpPUMaHHS aKTHBIB MJIsi OTPHMaHHS TepeadadyeHuX JOrOBOPOM TPOLIOBUX
MOTOKIBY»), a0o (ii) oTpUMaHH MependadyeHux JOTOBOPOM T'POIIOBUX MOTOKIB i TPOIIOBHX MOTOKIB, SIKi
BUHHUKAIOTh y pe3yJIbTaTi MPOAaxy akKTHBIB («yTpHUMaHHS aKTHBIB Uil OTPUMaHHS TNependadyeHux
JIOTOBOPOM TPOLIOBHX IMOTOKIB 1 MpoJaxy»), abo SKII0 HE 3aCTOCOBYEThCS Hi MyHKT (i), Hi myHKT (ii),
(hiHAHCOBI aKTHBH BIIHOCSATHCS y KaTErOpit0 «IHIINX» Oi3HEC-MOJIENeH Ta OIIHIOKTHCS 3a CIIPaBEIIHMBOIO
BapTICTIO Yepe3 MprOyTOK Yu 30UTOK.

BisHec-Monenb BU3HAYAETHCA Uil TPYIHM aKTUBIB (HA piBHI MOpT(ers) Ha OCHOBI BCIX BiAMOBIIHUX
JIOKa3iB MIsUTBHOCTI, sIKy DoH Mae HaMip 3MIHCHUTH JUIs JTOCATHEHHs 1111, BCTAHOBJICHOI JyIs mopTders,
HasSBHOTO Ha jaaTy ouiHku. dakropu, siki GoHA BpaxoBye MpU BHU3HAYEHHI Oi3HEC-MOJIeNi, BKIOYAIOTh
MeTy 1 ckiaa noptdess, MUHYJIUN JOCBIJ| OTPUMAHHS TPOIIOBMX ITOTOKIB IO BIAMOBIJHMX aKTHBAX,
MIJXOAM JO OLIHKH Ta YIPABIIHHSA PU3UKAMH, METOJM OI[IHKH JOXOJHOCTI aKTHUBIB Ta CXEMY BHILIAT
KEepiBHUKAM.

[pu omiHmi crpaBemMBOi BapTocTi (DIHAHCOBMX AKTUBIB YIPABIIHCHKHI IEPCOHAT 3aCTOCOBYE
METOJIH OILIIHKK BapTOCTI, K1 BiJMOBIIal0Th OOCTAaBUHAM Ta JJIS IKMX € JIOCTATHHO JAAaHUX, 1100 OIIHUTH
CTpaBeIUIMBY BapTICTh, MAKCHMI3yIOUM BUKOPHCTAHHS JOPEYHUX BIIKPHUTUX JAHUX Ta MIHIMI3YyIOUH
BHUKOPHUCTaHHS 3aKPUTHX BXIJIHUX JaHUX.

Ha Oamanci cranom Ha 30 BepecHs 2022 poky y PoHai He BpaxoBYIOThCS JONBOBI (piHAHCOBI
THCTPYMEHTH, & caMe BHECKH JIO CTATyTHUX KalliTalliB IHIIHX Cy0’€KTIB TOCIIOIaPIOBAHHS.

3.4.3.[Ipununenns susHanusa iHAHCO8020 AKMUBY

®oHp niepenae HiHAHCOBUN aKTHB TOZI 1 JIUIIIE TOMI, KOJU BiH:

a) TIepemae KOHTPAKTHI IpaBa Ha OJIEPyKaHHS TPOIIOBUX IMOTOKIB (PiHAHCOBOT'O aKTUBY;

0) 30epirae KOHTpPaKTHI IIpaBa Ha OTPUMAHHS T'POIIOBUX ITOTOKIB (JiHAHCOBOT'O aKTHUBY, ajic Oepe Ha
cebc KOHTpakTHE 3000B'I3aHHS CINIATUTH TPOIIOBI IMOTOKH OMHOMY a0o0 KITbKOM OJ[epKyBauaM 3a
YTOI010, SIKa BIATIOBia€ yMOBaM, HaBEIEHUM HIDKYE.

SAxmo @onp 30epirae KOHTPAKTHI MpaBa Ha OIEP>KAHHS IPOMIOBUX ITOTOKIB Bifl ()iHAHCOBOTO aKTHUBY
(«nepBicHUI aKTHUBY), ane Oepe Ha ceOe KOHTPAKTHE 3000B'I3aHHS CIUIATUTH IIi TPOIIOBI IOTOKH OJHOMY
a00 KUTHbKOM Cy0'€KTaM TroCIofaproBaHHs («KIHIIEBUM OJIepKyBadam»), To DOHA po3risaae oneparito K
nepenady (piHAHCOBOT'O aKTHUBY TOII 1 JIUIIIE TO/I, KOJTM BUKOHYIOTHCS BCi 3 HABEIEHUX Jalli yMOB!

a) cy0'eKT TOCIIOAapIOBaHHS HE Ma€ 3000B'SI3aHHS CIUIATUTH CyMH KIHIIEBHM OJIep)KyBadaM, ITOKH
BiH HE OTpHMMAaE eKBIBaJeHTHI CYMH BiJ TepBiCHOTO akTmBy. KOpOTKOCTPOKOBiI aBaHCH Cy0'ekTa
TOCIIOJIAPIOBAHHS 13 TPAaBOM ITOBHOTO BiANIKOMYBaHHS MO3MYEHOI CyMH ILTIOC HApaxOBaHI BiICOTKH 3a
PUHKOBHMH CTaBKaMH HE TIOPYIIYIOTh i€l yMOBH;

0) yMOBH KOHTPaKkTy NpoO mepemady 3a00pOHSIOTH Cy0'€KTOBI TOCHOMApIOBAaHHS IMPOAAaBaTH abo
HaJaBaTH y 3acTaBy TIEPBICHUI aKTHB, OKpIM HaJaHHS KIHIEBUM OJIEpKyBadaM fAK 3a0e3redeHHs
3000B'S13aHHS CIIATUTH TPOIIOBI TTOTOKH;

B) CyO'eKT rocromapioBaHHA Ma€ 3000B'I3aHHS TepefdaTH Oyab-sKi TPOIIOBI TOTOKH, SIKi BiH
OTPHUMYE BiJl IMEHI KiHIIEBUX OJIepKyBadiB, 0e3 cyTTeBoi 3aTpuMku. Kpim Toro, cy0'ekT rocromaproBaHHs
HE Ma€ IpaBa MOBTOPHO IHBECTYBATH TaKi IPOIIOBiI TIOTOKM, 32 BUHSATKOM IHBECTHIIIH y TPOIIOBI KOIITH
a00 exBiBaJCHTH I'pouIoBUX KowTiB (K BuzHaueHO B MCBO Ne 7 «3Bitu mpo pyx IpOMIOBHX KOILUTIBY)
MPOTSITOM KOPOTKOTO TIEpioly PO3paxyHKIB BiJ JaTW OTPUMaHHS KOWITIB N0 JaTH HEOOXiTHOTro
nepepaxyBaHHsI KIHIIEBUM OJepKyBadaM, MPUYOMY BIJICOTOK, 3apOOJICHHH 32 TaKUMH IHBECTHUIIISIMHU,
TaKOX TIEPEPAXOBYETHCS KIHIIEBUM OZEPIKYyBadaM.

3.4.4.Dinancosi 30606 ‘a3amns
@®onn kinacugikye Bci (iHaHCOBI 3000B'A3aHHS K Taki, MO y MOJANBLUIOMY OLIHIOIOTHCS 3a
aMOPTH30BaHOI0 COOIBAPTICTIO, KOPUCTYIOUHCH METOIOM €(EKTHBHOTO BiJICOTKA, 32 BUHATKOM TaKHX:

19



a) ¢iHaHCcOBi 3000B'13aHHS 32 CIIPABEAIMBOIO BAPTICTIO 3 BiIOOPaXKEHHSAM pe3yJbTaTy MEPEOLiHKH Y
npubyTKy abo 30uTky. Taki 3000B'sI3aHHS, B TOMY 4YHCII TOXiAHI (iHAHCOBI IHCTPYMEHTH, fIKi €
3000B'sI3aHHAMH, Y TTOJANIBIIOMY OLIHIOIOTHCS 32 CIIPaBEAIHBOIO BaPTICTIO;

0) ¢inancoBi 3000B'A3aHHS, 110 BHHUKAIOTh, KOJIW Mepenadya (iHaHCOBOTO aKTUBY HE BiAINOBimae
KpHUTEPiAM A7l IPUIIMHEHHS! BU3HAHHS 200 KOJIK 3aCTOCOBYETHCS MIAX1A MOAAIBINOL yyacTi;

B) KOHTpakTH (hiHAHCOBOT rapaHTii;

r) 3000B's3aHHS HaJaTH MTO3UKY 32 BiJICOTKOBOI CTABKOIO, HUKUOK HIK PHHKOBA.

®donp Bu3HauUae (hiHaHCOBE 3000B'SI3aHHS 3a CIIPABEUIMBOIO BAPTICTIO 3 BiIOOPaKEHHSM PE3yJIbTaTy
MEPEOIiHKK y TpUOyTKy abo 30MTKY, KOJIM TpPH IEPBICHOMY BH3HAHHI HECKACOBHO IPU3HAYUTH
(inaHcoBe 3000B'I3aHHS SK TakKe, IO OIHIOETHCSA 3a CIPABEIJIMBOI0 BapTICTIO 3 BiOOpaXKEHHSIM
pe3yabTaTy MEPEoIiHKA y TpuOyTKy abo 30MTKYy, ab0 SKIIO pPE3yJbTaTOM TaKOro MNpPU3HAYCHHS €
JopeyHimna iHpopMallisi, OCKITEKU ab0:

a) BOHO yCYBA€ YW 3HAYHO 3MEHINYE HEY3rO/KEHICTh OIIHKHM UM BU3HAHHS, IO B IHIIOMY BUMAJAKY
BHHHUKA€E BHACHIJIOK OI[IHIOBAaHHS aKTHBIB a00 3000B'13aHb Y1 BU3HAHHS NMPHOYTKIB 200 30MTKIB 32 HUMH
Ha pi3HUX OCHOBax; a0o

0) ynpaBiiHHSA Tpynow (iHaHCOBUX 3000B's3aHb a00 (PIHAHCOBMX aKTUBIB Ta (IHAHCOBUX
3000B's13aHb Ta OLIHKA TX MOKA3HUKIB 3JIMCHIOETHCS HA OCHOBI CIPaBEJIMBOI BapTOCTI, BIAMOBIAHO 0
3aJJOKyMEHTOBAHOI CTpaTerii ympasiiHHS pU3WKaMH a00 IHBECTHIIMHOI CTpaTerieto, i iHpopMalis mpo
TaKky TpyIy HaJA€TbCsl ISl BHYTPIIIHHOIO BHUKOPHCTAHHS HAa I OCHOBI BHIIOMY VIIPaBIiHCHKOMY
MEPCOHAJIOBI.

@donl PUAHSB pIllleHHsI OIIHIOBATH (piHAHCOBI 3000B'SI3aHHS 33 CIPABEIIMBOIO BapTICTIO, OKPIM
THX, K1 TOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BaHOK0 BAPTICTIO.

®onpn Buiydae ¢iHaHcoBe 3000B'si3aHHS (200 4acTHHY (DiHAHCOBOTO 3000B'SI3aHHS) 31 CBOTO 3BITY
po (GiHAHCOBHI CTaH TOMI 1 JIMIIE TO/I, KOJIM HOTO MOraliaiTh, TOOTO KOJU 3000B's13aHHS, BU3HAYCHE Y
KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO ab0 CTPOK HOro JIii 3aKiHUy€EThCS.

3.4.5.Cy0oicenns w000 ouikysanux mepminie ympumanns Qinancosux iHcmpymenmis
VYpaBliHCBKHAN IE€PCOHANI 3aCTOCOBYE IpodeciiiHe CYMKEHHS MO0 TEPMIHIB yTPUMaHHS
(dinancoBux iHCTpyMeHTIB. IIpodeciiiHe CyKeHHS 3a UM NUTAHHSAM TPYHTYETHCS Ha OIIHIN PH3UKIB
(hiHAHCOBOrO IHCTPYMEHTY, HOro mpHOYTKOBOCTI W AuHamimi Ta iHmUX ¢aktopax. IIpoTe iCHYIOTH
HEBU3HAYCHOCTI, SKI MOXYTh OYTH TIOB’s3aHI 3 MPU3YIHHEHHSAM OOITYy IIIHHUX TmamepiB abo
OaHKPYTCTBOM 00’€KTy IHBECTYBAaHHS, IO HE € MITKOHTPOJIBLHHM YIIPABIIHCHKOMY ITEPCOHANY 1 MOXKE
CYTTEBO BIUTUHYTH Ha OLIHKY ()IHAHCOBUX IHCTPYMEHTIB.

3.4.6.Cyoorcenns uio0o 3min cnpagedusoi eapmocmi (PiHaHCO8UX aKmMuUgie

VYmpasmincekuid miepcoHan DoHAy BBakae, IO OOJIKOBI OI[IHKKA Ta MPHITYIIEHHS, SKi MaroTh
CTOCYHOK /IO OIliIHKK (DiHAHCOBHUX IHCTPYMEHTIB, ¢ PUHKOBI KOTHpPYBaHHS HE JOCTYITHI, € KIFOYOBUM
JDKEpeIoM HEBU3HAYEHOCT1 OIIHOK, TOMY IIO:

-BOHU 3 BUCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUTMHOM Yacy, OCKLTBKH OIlIHKA 0a3yIOThCS
Ha TPUMYHICHHSX VIPaBIiHCHKOTO IIEPCOHANTY M0N0 BiJCOTKOBHX CTaBOK, BONATHJILHOCTI, 3MiH
BaIIFOTHUX KYpPCiB, IMOKa3HHUKIB KPETUTOCIPOMOXXHOCTI KOHTPAreHTiB, KOPHUTYBaHb TMiJ Yac OLIHKH
IHCTPYMEHTIB, a TaKOX CITEIU(ITHIX 0COOINBOCTEH OIepaIriii;

-BIUIMB 3MIiHH B OIIHKaX Ha aKTWBH, SKi BimoOpakeHi B 3BiTi mpo (iHAHCOBWUH CTaH, MOXKe OyTH
3HAYHHM.

Ax6u ympaBiiHCEKH mepcoHan POHAY BUKOPHCTOBYBAJO iHIINI MPUMYIIEHHS MO0 BiICOTKOBHX
CTaBOK, BOJIATHJIPHOCTi, KypCiB OOMIHY BaJIIOT, KPEOUTHOTO PEHTHHTY KOHTpareHra, Aath odeptd i
KOpUTYBaHb ITiJl Yac OIIHKH IHCTPYMEHTIB, Ounbllia a0 MEHIa 3MiHa B OIHII BapTOCTi (iHAHCOBUX
IHCTpYMEHTIB y pa3i BiICYTHOCTI PUHKOBUX KOTHpPYBaHb Majia O iCTOTHWH BILUIMB HA BiJOOpaKEHHWH y
(hiHaHCOBIN 3BITHOCTI YMCTUH MPUOYTOK Ta 30MTOK.

BukopucranHs pi3HHX MapKETHHTOBHX INPHITYIIEHb Ta/a00 METOMIB OLIHKH TaKOX MOXKE MaTh
3HAYHHH BIUIMB HA Tiepen0adyBaHy CIpaBeUTUBY BapTiCTh.

CrpaBemuBy BapTiCTh [e0iTOPCHKOT Ta KpPEIUTOPCHKOI 3a00proBaHOCTi, a TAaKOX 1HBECTULIH,
JOCTYIHHX JJISl POAAXKY, HEMOXIJIMBO BU3HAYUTHU JOCTOBIPHO, OCKIIBKM HEMA€ PUHKOBOTO KOTHPYBAaHHS
IIUX aKTUBIB.

VYnpasnincekuii nmepconan @oHoy BBakae, IO HAaBEAECHI PO3KPHUTTS IIONO 3aCTOCYBaHHS
CIpaBeIUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, IO 32 MeXaMu (DiHAHCOBOI 3BITHOCTI 3aMIIMIIACH
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Oyab-sKa CyTTE€Ba iH(OPMAIIiS MO0 3aCTOCYBAHHS CIIPABEIUIMBOI BAPTOCTI, KA MOXKE OYTH KOPUCHOIO
JUIsl KOPUCTYBayiB (JiHAHCOBOI 3BITHOCTI.

Posymitoun BakIHMBICTP BHKOPUCTaHHS OOJIKOBHUX OLIHOK Ta MPHUIYLIEHb WHIOAO CIPaBEIIUBOT
BapTocTi (JiHAHCOBHX aKTHBIB B pa3i BIACYTHOCTI BXiIHUX JaHHX IIOJ0 CHPABEAIMBOI BAPTOCTI MEPILIOT O
piBH:, YpaBiiHcekui niepconan PoHAy MIaHye BUKOPHCTOBYBATH OLIHKU Ta CYIKEHHS, sIKi 0a3yl0ThCs
Ha mpodeciiHiii KoMmmeTeHmii mnpaiiBHukiB @®OHay, IOCBiNI Ta MHUHYIMX IMOMIAX, a TaKOX 3
BUKOPUCTAHHSIM PO3paxyHKIB Ta MoJeNeid BapTocTi (IHAHCOBMX aKTWBIB. 3alydeHHS 30BHILIHIX
EKCIIEPTHUX OIIHOK MO0 TakuX (PIHAHCOBUX IHCTPYMEHTIB, JIe OIliHKa, sika 0a3yeThcsl Ha mpodeciiiHiit
KOMIIETEHIIii, IOCBiZl Ta po3paxyHKax € HeJAOCTAaTHBOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7.Cy0oicenns wi000 8UABNEHHSA O3HAK 3HEYIHEeHHs, AKIMUBLE

BigHocHO (hiHAHCOBHMX aKTHBIB, SIKi OIIIHIOIOTHCSA 33 aMOPTH30BaHOK BapTicTio, DOoHA HA naTy
BUHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOXHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEITUTHOTO PU3HKY.

®donJ BU3HAE pe3epB MMij 30UTKH I OYiIKyBaHUX KPEIUTHUX 30MTKIB 32 (JIHAHCOBUMH aKTUBAMU, SIKi
OI[IHIOIOTBCS 32 aMOPTH30BAHOIO BaPTICTIO, Y PO3MIpi OUiKyBaHHX KPEJUTHUX 30MTKIB 32 BECh TEPMiH JIii
¢iHaHCOBOrO aKkTWUBY (NpW 3HAYHOMY 3OULTBIICHHI KPEJUTHOIO PHU3HKY/IUIS KPEAUTHO-3HEIiHEHUX
¢iHaHCOBHX aKkTHBIB) ab0 12-MiCSIMHMMH OUYiKyBaHWMH KpEAMTHUMH 30uTKamu (y pa3i HE3HAYHOro
3pOCTaHHS KPEAUTHOTO PU3HKY).

3a3Buyail OWIKyeEThCS, 110 OYIKYBaHI KpeJWTHI 30MTKH 3a BECh TEPMiH Jii MaroTh OyTH BU3HaHI JIO
TOro, sIK ()iHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYCHUH. SIK MpaBuiio, KPESIUTHUN PH3UK 3HAYHO 3POCTAE
me J0 Toro, sk (iHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYCHHMM abo Oyje MOMIYeHO iHI YUHHHKH
3aTPUMKH IUIATEXIB, 10 € Crelu(iuHUMU I T03MYaIbHIUKA, (HapUKiIa:, 3aiicHeH s Moaudikallii abo
pecTpyKTypH3allii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBaXKA€ThCS HU3BKHUM, SIKIIO (DiHAHCOBUIA
THCTPYMEHT Ma€ HU3BKUN PU3UK HACTAHHS Je(ONTY, TO3MIATEHIK Ma€ TOTYKHIA TOTEHITial BUKOHYBATH
CBOI JOroBipHI 3000B'I3aHHS IOAO TPOIIOBHX IIOTOKIB Y KOPOTKOCTPOKOBIM TIEPCIIEKTHBI, a
HECIIPUSATIIMBI 3MIHH B CKOHOMIYHHMX 1 JUTOBUX yMOBaX y JOBTOCTPOKOBIH TIEPCIEKTHBI MOXYTb
|3Hm3UTH, alle He O0OOB’S3KOBO 3JATHICTH IO3MYAJIBHMKA BHKOHYBATH CBOi 3000B'3aHHS OO
JIOTOBIPHUX T'POIIOBHUX MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCSl TAKMMH, 110 MAIOTh HU3bKUN KPEOUTHUH PU3MK JIUILE Ha
MiZCTaBl TOro, 10 PU3UK 1edONTy 32 HUMHU € HIWKYUM, HDK pU3MK AedOoaTy 3a IHIIMMH (iHAHCOBUMHU
iHcTpyMenTamu @orny abo HiX KPEAUTHUN PU3UK IOPUCIUKITIL, B sIKiii DOHA 3MIHCHIOE MiSTBHICTS.

OuikyBaHi KpeAWTHI 30MTKM 3a BECh TEPMIH Jii HEe BH3HAIOTHCA 3a (DIHAHCOBHM IHCTPYMEHTOM
MPOCTO HA MJCTaBli TOrO, IO BiH BBaXKaBCS IHCTPYMEHTOM i3 HH3BKUM KPEOUTHUM PHU3HKOM Y
ToTepeTHHOMY 3BITHOMY II€piofii, ajie He BBAXKAETHCSA TAKMM CTAaHOM Ha 3BITHY JaTy. Y TaKOMY BHIIAJKy
@DoHJ 3'COBYE, UM MAJIO Miclie 3HAUHE 3POCTAHHS KPEAUTHOIO PU3UKY 3 MOMEHTY II€PBICHOI'O BU3HAHHS,
a OTKe YM IocTaja nmoTpeda y BU3HAHHI OUiKyBaHUX KPEOUTHHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeIUTHI 30UTKH BimOOpakatoTh BiIacHi odikyBaHHS POHAY 1010 KPEAUTHUX 30UTKIB.

Ha maty cranoMm Ha kiHemb 3BiTHOTO poky POHJ MPOBOAWTH aHANI3 Ae0iTOPChKOI 3a00pPTOBAaHOCTI,
iHImIo1 Ae0iTOpchKOi 3a00pProBaHOCTI Ta IHIIMX aKTUBIB HA MpeaMeT HAasSBHOCTI O3HAK iX 3HEIIHEHHS.
30UTOK Bijl 3HEI[IHEHHS] BU3HAETHCS BUXOASYM 3 BIACHOTO MPO(MEcifHOro Cy/KEHHS yNpaBIiHCHKOTO
MIEPCOHAITY 32 HASBHOCTI 00’ €KTHMBHUX JAHWX, II0 CBiIYaTh PO 3MEHIIIeHHS IepeadadyBaHuX MailOyTHIX
TPOIIOBUX TOTOKIB 3a JTAHUM aKTHBOM Yy Pe3yibTaTi OfMHi€l ab0 KITbKOX IMOMINA, M0 BiAOyIHCS MiCIs
BH3HAHHS aKTUBY.

3.5. 3menwenns kopucnocmi neghinancosux akmusis

Ha koxny 3BiTHy naty ®oHI BuU3HAayae, YM iCHYIOTH O3HAKH MOXKIIMBOTO 3MEHIIEHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HaKW iCHYIOTH, 200 SKIO HEOOXiAHO BHKOHATH IOPiYHE TECTYBAaHHS aKTHBY Ha
3MEHILIEHH KOpHCHOCTi, DOHJ 3AiHCHIOE OLIHKY CYMH OYIKYBAaHOrO BimmkoxyBaHHA akTuBy. Cyma
OYiKyBaHOTO BiJIIKOMYBaHHS aKTWUBY - 1€ HalOLIpIIa 3 JABOX OI[IHOK: CHPAaBEUIMBOI BapTOCTI MiHYC
BUTpaTH Ha BHOYTTS aKTUBY a00O OAMHMIN, SKa T'eHEpye TPOIIOBI KOIITH, Ta HOro BapTOCTi IpH
BUKopucTaHHI. CyMy OYiKyBaHOTO BiAIIKOJAYBAaHHS BM3HAYAIOTh ISl KOXKHOTO aKTHBY, 33 BHHSATKOM
BHUIIQ/IKiB, KOJIM aKTHB HE TeHEpye HAJXOPKEHHS I'POLIOBMX KOIUTIB, IO 34eOLTBLIOrO HE 3a1eXKaTh Bif
HAJXOMKEHb TPOIIOBMX KOIITIB Bifl IHIIMX aKTHBIB Ta rpyn akTHBIB. SKuio OanaHcoBa BapTiCTh aKTUBY
abo OJMHHMLI, KA T'eHEpye TIPOILIOBI KOLITH, MEPEBHILYE CYMYy HOro OYiKyBaHOI'O BiJIIKOAYBaHHS,
BBaXXAIOTh, 1110 KOPUCHICTh aKTUBY 3MEHIIMIACS 10 CyMH HOTO O4iKyBaHOro BinmkoayBaHHs. [Tpu oninimi
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TenepilHboi BapTOCTI MaHOYTHIX YMCTUX TPOIIOBUX HAIXOMKEHb Bill aKTHBY, MAHOYTHI IPOIIOB] MOTOKH
IUCKOHTYIOTH 32 CTaBKOIO 10 OMOAATKYBAaHHS, sKa BifoOpa)ka€ MOTOYHY PHUHKOBY BapTICTh TpoOIICH y
Yaci Ta cnenudiuHi A5 akTUBY pU3HKH. [Ipy BU3HAYEHH] CIpaBeUINBOI BAPTOCTi aKTUBY MIHYC BHTPaTH
Ha BUOYTTA OepyTb 1O yBaru OCTaHHI Omepaiii Ha PUHKY, 32 YMOBH iXHbOI HasBHOCTi. Y pa3i, SIKIIO
imeHTH(diKyBaTH Taki omepanii HEMOXJIHBO, BHKOPHUCTOBYIOTH BIiAMOBIAHY Monens omiHkd. Lli
PO3paxyHKH MiATBEPKYIOTh OIIHOYHUMH KoedilieHTaMu a00 IHIIMMH JOCTYITHHMMH IOKa3HUKaMHU
crpaBeIUBOl BapTOCTi. 3OMTKH BiJl 3MEHIIIEHHS KOPUCHOCTI MOTOYHOT AisUTBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TPOIIOBi KOIITH, - HaiMeHIIa TpyHa aKTUBIB, SKy MOXXHA
imeHTU(IKYBAaTH 1 SIKa TEHepye HAJXOKEHHS TPOIIOBUX KOIITIB, IO 3ACOUIBIIOrO HE 3aJeKaTh BiX
HAJXOKEHb TPOIIOBUX KOLITIB BiJl iHIIMX aKTUBIB a0o Tpyn akTHBiB. Ha KoXHY 3BiTHY HaTy MPOBOAATH
OLIIHKY HAsIBHOCT1 O3HAK TOTO, III0 PaHille BU3HAHI 30UTKH BiJl 3MEHIICHHS KOPUCHOCT1 aKTUBY OiIbIIe HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasSBHOCTI TaKhX O3HAaK MPOBOMAATH OMIHKY CYMH OYiKYBaHOTO
BIJIIIKO/IyBaHHS aKkTHBY. PaHillie BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BHITIAJIKy, SIKIIIO Majia MiCIl¢ 3MiHA B OIIIHKAaX, SKi BUKOPUCTOBYBAJIH JJIi BU3HAUYCHHS CYMH OUYiKYBaHOI'O
BIJIIIKO/TyBaHHSI AKTHUBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJi 3MCHIIECHHS KOPHCHOCTI. Y
TaKOMYy BHIIaJKy OanaHCOBY BapTiCTh aKTWUBY 30UIBIIYIOTH JO CYMH OYIKYBaHOTO BiJIIIKOJYBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MOXKE IIEPEBHUINYBaTH OalaHCOBOI BapTOCTi, Ky Oyia0 O
BH3HAYEHO 32 BUPAaxXyBaHHJIM aMOpTH3alii, ssKOM y TMOIEepenHiX poKax He BH3HABaBCS 30UTOK Bij
3MEHIIIEHHS KOPHCHOCTI akTWBY. Lle cTopHyBaHHS BHM3HAIOTH y CKiagl nmpuOyTKy Ta 30uTKiB. [licms
CTOpHYBaHHSI 3HOC MUIATa€ KOPUTYBaHHIO y MaHOYTHIX Iepiojilax 3 METOI PO3MOAUTY IMepeoliHeHol
0aJlaHCOBOT BapTOCTI aKTHUBY, 32 BUPAXyBaHHSM HOI0 JIIKBIJAIIHHOI BAPTOCTI, HA CUCTEMATHYHINA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pezepeu ouikysanux KpeOumHux 30umkis

Jnst TecTyBaHHsI BCIX IHIIMX (IHAHCOBUX aKTHBIB Ha mpenMmer 3HeniHeHHs @DoHJ 3acTrocoBye
3Bu4aiiHuil miaxia. Ilpu 3acTocyBaHHI 3BHYalHOro miaxony Do posmoniase (iHAHCOBI aKTUBH Ha
HACTYIHI KaTeropii:

. AKTHBIB, IO SKUM He OyJI0 CYTTEBOTO 3pOCTaHHS KPESAUTHOTO PU3HKY;

. AKTHBIB, MO SKUM OYJIO CYTTEBE 3POCTAHHS KPEAUTHOTO PU3HKY.

st pimaHCOBHX aKTWBIB, MO SKUM HE OYyJI0 CYTTEBOTO 3POCTAHHS KPEIUTHOIO PHU3UKY ITICIISA
TepBICHOTO BU3HAHHA (DOHJ BH3HAE PE3epB ITiJ IBAHAMIATAMICIYHI OYIKYBaHI KPEAUTHI 30UTKH, SKi €
JaCTUHOIO OYIKYBAaHMX KPEAUTHHX 30WTKIB 3a BECh IEpiojl, TOOTO OUIKyBaHI KPEAWTHI PHU3HKH, IO
BHHHUKAIOTh y HACTIIOK BCIX MOYUIMBHUX BHIIAJKIB Ie(ONTY, IO MOXKIUBI MPOTATOM IBAHAIIATH MICAIIIB
MICIIS 3BITHOI AaTH.

Jus  ¢iHaHCOBMX aKTHBIB, TO SIKUM BiAOyJmOCS CYTTEBE 3pPOCTaHHS KPETUTHOTO pPH3UKY Ha
IHAUBIMyanbHIA 4K TPyMOBiii ocHOBI (POHJ BW3HAE Pe3epB I OYIKYBaHI KPEAWTHI PH3UKHA Ha yBECh
TepMiH, TOOTO OYIKyBaHI KpEeIWTHI PHU3UKH, IO BUHUKAIOTH Yy HACHIOK BCIX MOXIMBUX BHUIAJKIB
nedonTy MpOTATOM YChOTro TepMiHY [ii (hiHaHcoBoro iHCTpyMeHTa CTaHOM HA KOXKHY 3BiTHY naty DoHI
OLIIHIOE HASBHICTh 3HAYHOTO 30UTBIIEHHS KPEIWTHOTO PH3HWKY MO (piHAHCOBOMY aKTHBY Ha OCHOBI
aHaNi3y 3MIiHU PHU3UKY BHHUKHEHHS nedonty. DOoHA MpH OLIHII 3MIHH KPETUTHOTO PU3UKY 3aCTOCOBYE
nipodeciiiHe CyKEeHHS.

Amnami3 ¢iHAHCOBMX aKTHBIB MIOAO 3MEHIIEHHS iX KOPHCHOCTI 3MIMCHIOETHCS HAa KiHEIh KOXKHOTO
3BiTHOTO TIepiony. [Ipu aHamizi piHaHCOBMX aKTWBIB MIOJO 3MEHIIEHHS iX KopucHOCTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHiI TPO MPOCTPOUYEHY JMAEOITOPCHKY 3a0OpPTOBaHICTh 3a OCTaHHI 2 pOKH, BPaXOBYE
MaKpOEKOHOMIYHI YMHHUKH, SKi MOXKYTh BIULTMHYTH Ha MaiiOyTHI KpETUTHI 30MTKH, Ta BU3HAYAE BIICOTOK
pe3epBy Mix KpenuTHi 30UTKH (JOKIaHIIIE TUB. 1. 2.4.2).

3.7.0penoa ma ii ioenmudpixayis
JoroBopu oreparriiftHoi Ta (hiHaHCOBOI OpPEHIU Y POIIi K OpeHIapiB, Tak i opeHnonasuiB y GoHI
HE yKJIaJaB.

4. Hosi ma nepezisanymi cmanoapmu ma iHmepnpemauil

KonuentyansHa ocHOBa (hiHAHCOBOI 3BITHOCTI - Y HOBiH pelakiii OHOBJIEHO CTPYKTYPY JAOKYMEHTa,
BHU3HAYEHHS aKTHBIB 1 3000B'A3aHb, a TAKOXK J0JaHO HOBI MOJIOKEHHS 3 OLIHKH Ta IPUIIMHEHHS BU3HAHHS
aKTHBIB 1 3000B's13aHb, MOJAHHS 1 PO3KPUTTA AaHUX Yy (iHaHCOBiH 3BiTHOCTI 32 MC®3. 3rigHo HOBOI
pemakmii iH(oOpMmaris, mnpencraBieHa y (iHAHCOBIM 3BITHOCTi, TaKOXX TIOBMHHA JIOIOMAaratu
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KOpUCTYyBadaM OLIHUTH e(EeKTUBHICTh KepiBHUITBa DOHAY B yNpaBiiHHI €KOHOMIYHHMH PECypcaMu.
[MpuHuMn 00avyHOCTI TPAKTYEThCS Yepe3 MiATPUMKY HEHTpajibHICTh MpeAcTaBieHHX naHuX. OOadyHICTH
BHU3HAYAETHCA SIK MPOSB OOCPEKHOCTI MPHU BHHECEHHI CyDKEHb B yMOBax HeBU3HaueHOCTi. [IpaBmuBe
yABIICHHA NTaHUX TPAaKTYEThCS SIK MOJAHHSA CYTi omepamiid, a He TiNbkM iX topuamyHoi ¢opmu. HoBa
penakuiss KO®3 nepenbauae nBi ¢hopmu 3BITHOCTI: 3BIT mpo (hiHAHCOBHIA CTaH i 3BIT mpo (iHaHCOBI
pesynbraty. [Hmi gopmu 00'emHaHi miJ HA3BOIO «iHII (GOPMHU 1 POZKPUTTS», BU3HAUYAETHCS, IO NaHI
(iHaHCOBOI 3BITHOCTI MPEACTABISIOTHCS 3a MIEBHUM MEPioJl 1 MICTAThH MOPIBHUIBHY iH(GOPMAILIIIO, 8 TAKOXK
3a IeBHUX 0OCTaBHH - MPOTHO3HI JIaHi.

V noBi#t pegaknii KOD3 BBOAUTHCS MOHATTS «3BITYIOUE MiAIPUEMCTBOY, i IKUM MA€ThCS Ha yBasi
CTOpOHA €KOHOMIUHOI JisSUTBHOCTI, SIKa Ma€ 4iTKO BU3HAYCHI MEXKI Ta TIOHATTS 3BEICHOI 3BITHOCTI.

Bupas «ekoHOMIUHUI pecypc» 3aMicTh TepMiHY «pecype» minkpeciroe, mo Paga MC®3 Ginbine He
po3IIIsiae akTWBU JHIle siK (i3W4Hi 00'€KTH, a, cKopimie, sk HaOlp mpaB. Bu3HadeHHS akTHBIB i
3000B's13aHb HE BIJHOCATBHCS JI0 «OYIKYBaHWX» HAaJXO/KeHb ab0 BUOYTTS pecypciB. 3amicTh IBOTO
BHU3HAYEHHS €KOHOMIYHOTO pecypcy BiTHOCHTBCS JO MOTEHIlially akTHUBY / 3000B'si3aHHSI BUPOOISITH /
nepeaaBaTH €KOHOMIYHI BUTOJIH.

Hosa rmaBa KO®3 mpucesiueHa omucy pi3HUX METOJIB OIIHKK (iCTOpWYHA 1 MOTOYHA BapTICTh
(cripaBeayIMBa BapTiCTh, BAPTICTh BUKOPHUCTaHHS)), iHpOpMaIllii, sKy BoHH HajxaroTh. HoBa rmaBa KO®D3
HE Mae€ BIUIMBY Ha TIOKA3HUKU (IHAHCOBOI 3BITHOCTI.

MC®3 Ne 9 «PinancoBi iHcTpyMeHTH». MCBEO Ne 39 «®i”HaHCOBi iHCTpYMeHTH»: Bu3HaHHS Ta
oinka. MC®3 Ne 7 «®inaHcoBl iHcTpymMeHTH»: Poskpurrs indopmanii. MCP3 Ne 4 «Crpaxosi
kouTpakTty Ta MCP3 Ne 16 «Openmay.

VY cepnui 2020 poky Pama 3 MC®3 B pamkax Pepopmu IBOK omyOmikyBana mompaBkH, IO
JIOTIOBHIOIOTH BumyIeHi y 2019 porii Ta 30cepelkyIoTh yBary Ha Haciiikax pegopMu 0a30BOro piBHs
MPOLICHTHUX CTaBOK Ha (hiHaHCOBiH 3BITHOCTI MOHIY, SKI BUHUKAIOTh, KOJIH, HAIPHKIA], 0a30BUH
MTOKa3HUK TPOIEHTHOI CTaBKH, SKUH BUKOPHUCTOBYETHCS IJIsI OOYMCIICHHS TPOICHTIB 3a (hiHAHCOBUM
aKTHBOM, 3aMiHEHO aTbTEPHATHBHOIO 6230BOIO CTABKOIO.

ITonpaBku 10 Ba3u 2 po3rIATAIOTH MUTAHHS, SKi MOXYTh BIUTMHYTH Ha ()iHAHCOBY 3BITHICTH ITiJ] 4ac
pedhopMu 0a30BOro piBHS MPOLCHTHUX CTABOK, BKJIIOYAOYM HACTIAKM 3MiH JOTFOBIPHHUX IPOLIOBHX
MOTOKIB a00 BIJIHOCHH XE/DKYBaHHS, 10 BUHHKAIOTh BHACTIIOK 3aMiHM 0a30BOr0 PiBHSA IPOLIEHTHOL
CTaBKH 3 AJITEPHATUBHOIO 0230BOIO0 CTABKOIO (MMPOOIEMH 13 3aMIHOIO0).

Ha erami 2 cBoro nmpoekty Paga BHecna 3MiHU JJO BUMOT 3a3HAYEHUX CTAHAAPTIB, 1[0 CTOCYIOTHCS:
-3MIHH JIOTOBIPHHX TPOIIOBHX MOTOKIB — KOMIIaHil HE TOBENETHCS MPUITHHATH BU3HAHHS a00 KOPUTYBaTH
OanmaHCOBYy BapTicTh (hiHAHCOBUX IHCTPYMEHTIB [UIA 3MiH, III0 BIMAaraloThCs pe(opMoro, a 3aMicTh IIbOTO
OHOBHTH €()EeKTHBHY MPOIIEHTHY CTaBKY, 00 BimoOpa3uTH 3MiHy A0 allbTepHATUBHOI 0a30BOT CTaBKH;
-00JTiK XeKyBaHHS - KOMITaHii He JOBEJEThCS MPUIUHIATH 00K XeKyBaHHS BUKIIOYHO TOMY, III0 BOHA
BHOCHTH 3MiHH, SKi BHMarae pedopma, SKIIO XEMKyBaHHS BIAMOBIAa€ IHIIMM KpUTEpisIM OOIiKy
XeDKYBaHHS;

-po3KkpuTTA iH(pOpMAIli - KOMIIaHisS MOBUHHA Oyle PO3KpHMBATH iH(OpPMAII0 TPO HOBI PHU3UKH, IO
BUHHKAIOTh BHACTIZOK ped)opMH, Ta IPo Te, K BOHA YIPABIIIE MEPEXOIOM JI0 ATBTEPHATHBHUX CTaBOK.

[MompaBku mo Pa3u 2 TNOMMPIOIOTHCSA INUIIE HAa 3MiHH, SKi BuMarae pedopma 0a30BOTO piBHS
MIPOIEHTHUX CTABOK 10 (iHAHCOBUX IHCTPYMEHTIB Ta BiTHOCHH Xe/[KYBaHHSI.

Edexrusna gata - 1 ciuas 2021 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i mommpaBku He 3acTocoByloThCs DoHIOM, edeKT BIUMBY Ha (PiHAHCOBY 3BITHICTH HE OYIKY€ETHCH,
ockipky y @oHAY Ha maTy ckiananHs DiHaHCOBOI 3BITHOCTI BiICYTHI 00’ €KTH XeKYBaHHS y PO3YMiHHI
MCO3.

MCEO 16 «OcHOBHi 3ac001»

[TompaBku 3a00pOHSIOTH KOMITaHIl BUPAXOBYBATH 3 BApTOCTI OCHOBHHX 3aCO0IB CyMH, OTpUMaHi Bif
pearnizamii BUPOOJIEHUX TPEIAMETIB, KOIW KOMIIaHisl TOTye aKTUB 10 WOro MiJTbOBOIO BUKOPWUCTAHHSL.
HartoMicTs KOMIIaHis BU3HAE TaKi HAIXOMKEHHS BiJl MPOJAXKy Ta TOB'A3aHI 3 HUMH BUTPATH y MPHOYTKY
a0o0 30UTKy.

EdexruBHa pata - 1 ciuas 2022 poky. JocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i monpaBku He 3acTOCOBYIOThC POHAOM, edeKT BIJIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockimeku y @oHay Ha gary ckiagaHHs (DiHAHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH OCHOBHHUX 3acCO0iB y
po3yminHi MCO3.
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MCEO 37 «3abe3neuenns, HenepeadaueHi 30008’ 13aHHS Ta HenepeadadeHi aKTHBN

[TonpaBkK YTOYHIOOTH, IO «BUTPATH HA BHKOHAHHS JOTOBOPY» SBJISIOTH COOOK BUTPATH,
OesmocepelHbO TOB'SI3aHI 3 AOroBopoM. To0TO abo J0JaTKOBI BUTpaTH BHUKOHAHHS JIOTOBOPY
(Hampukiaz, OpAMi BUTpAaTH Ha Tpalio i MaTepiaqu), ab0 pO3MOAT IHIIMX BHUTPAT, SIKI TaKOX
0e3rocepeIHbO MOB'A3aHl 3 JIOrOBOPOM (HANpUKIad, PO3MOAL aMOpPTH3allii 00'€ékTa OCHOBHUX 3aco0iB,
10 BUKOPUCTOBYETHCS MTPHU BUKOHAHHI JIOTOBOPY).

EdexruBHa pata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - O3BOJIEHO.

i monpaBku He 3acTocOBYIOThC PoHAOM, edeKT BIIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockinbku y PoHay Ha naty ckinananas OiHaHCOBOI 3BITHOCTI BIZICYTHI Taki BUTpaTh y posyMinai MCO3.

MC®3 3 «O6’erHanHs 6i3HECY»

Axryamizanis nocunadb B MC®3 (IFRS) 3 na KonuenTyanbHi OCHOBM MiroTOBKH (hiHAHCOBOT
3BITHOCTI, HE 3MIHIOIOYHM BUMOT JI0 OOJIIKY i 00'€IHAHHS Oi3HECIB.

JlonaHo BUHATOK 111010 3000B's13aHb 1 YMOBHHMX 3000B's13aHb. Lleli BUHATOK nependayae, 110 CTOCOBHO
JSSIKUX BUJIIB 3000B'si3aHb 1 YMOBHHMX 3000B'si3aHb Oprasizailis, ska 3actrocoye MC®3 (IFRS) Ne 3,
noBuHHa mocunatucs Ha MC®3 (IAS) Ne 37 «3abe3meueHHsi, HemependaueHi 3000B's3aHHS Ta
HerepenOaveHi aktuBu» ado Ha Poz'scaenns KTM®3 (IFRIC) Ne 21 «360pu», a He Ha Konuenrtyanbhi
3acaau ¢inancosoi 3BiTHOCTI 2020 poky.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpoKkoBe 3aCTOCYBaHHS - J03BOJIEHO.

i monpaBku He 3acTocOBYIOThCs PoHAOM, edeKT BIIHBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockibku y DoHay Ha Aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BiACYTHI 00’€KTH JUIS 3aCTOCYBaHHS y
pozyminai MC®3.

TOPIYHI monpasky B MC®3 (2018-2020): MC®3 (IFRS) Ne 1

JouipHEe TIANPHEMCTBO, sKe ymepmie 3actocyBaio MCO3. IlompaBka M03BONISE JOYiPHBOMY
mianpueMcTBy, 1o 3actocoBye IFRS Ne 1: D16 (a) (sxe mepexoauth Ha MC®3 misHimie cBO€ET
MaTepuHChKO1 MOHIY), BUKOHATH OI[IHKY HAaKOMHYEHOro e(peKTy KYypPCOBHUX PI3HMIb Yy CKJIAl iHIIOrO
CYKYITHOT'O JTOXOMY Ha IMiJCTaBi TaKol OIIHKH, BUKOHAHOI MaTepuHChKo0 DOHIOM Ha JaTy ii mepexomy
Ha MCO3.

Edextuna garta - 1 ciuds 2022 poky. JlocTpoKOBe 3aCTOCYBaHHS - J03BOJICHO.

Lli mompaBku He 3aCTOCOBYIOThCA DOHIOM, ePeKT BIUIMBY Ha (PIHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockimekn y @®onay Ha nmaty ckinaganas DiHaHCOBOI 3BITHOCTI BIACYTHI MOYIpHI MIiAMPHEMCTBA Yy
po3yminai MCO3.

HIOPIYHI morpaBku 8 MC®3 (2018-2020): MCD3 (IFRS) Ne 9

KowmiciitHa BHHaropoga, mo BKIIOYAETHCS B «10-BiACOTKOBHI» TECT NMPH IPHUITMHCHHI BU3HAHHS
(hinancoBux 3000B's3aHb. [lompaBka yTOUHIOE XapakTep Takoi KOMICIHOI BHHAropoAw: BOHO BKJIIOYAE
TUIBKA BHHAroOpody, CIUIAUYEHY MDK IO3MKOAABLIEM 1 MO3MKOOTPHUMYBAdeM, BKIIOYAIOYM BHHArOpoOLY,
crutadeny abo OTpuMaHy BiJ IHITUX CTOPiH.

Edexrusna nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - JO3BOJICHO.

[HompaBku mo0 mporo MC®3 He 3aCTOCOBaHI JOCTPOKOBO. YTPaBIIHCHKHH TMEPCOHANT TPOBOIUTH
JOCIIKEHHS 010 TOTeHI[iifHOTO BIUTHBY Ha DiHAHCOBY 3BITHICTE.

[{opiuni monpasku B MCP3 (2018-2020): MCP3 (IFRS) Ne 16

IMonpasku 10 MC®3 (IFRS) 16 «Openma» BHECEHO Y 3B'SI3KY 3 MAHIEMI€I0, 1 BOHU JO3BOJISAIOTH HE
BHM3HABaTH 3MiHM B JOrOBOpax BHACIIJOK KOpOHaBHpyCy ix momudikamieto. 3 1 gepHs 2020 poky
OpeH/api MOXYTh HE TEpEeBIpsITH Taki 3MIHM Ha TPEAMET BiNIOBITHOCTI BH3HAYEHHIO MOMUQiKaIii
JIoroBopy opeHau. JlocHTh 3pOOMTH TPUMYIIEHHS, MO 1€ He MoAudikaiisi, i po3KpUTH Iei (akT B
npumitkax. Lle crocyeThcs BCiX 3aX0/iB MATPUMKH JJIsl OPEHIAPIB, SKi BIUTMBAIOTH HA OPEH]HI TUTATEXI,
1 mommproeTbest 10 yepBHS 2021 poky, abu BKIIOUMTH HUIBIM HO OpeH.i, HajaHi Ha pik. Paga 3 MC®D3
BUpIIIMJIA HE HajaBaTH OyJb- SIKUX [JOJATKOBHX MUIBI OPEHIOJABISIM, OCKUIBKA BBa)XKa€ IOTOYHY
CHTYAIIiI0 JUI HUX HE TaKO CKIJIAJHOM, K JUIsi opeHnapiB. 3acrocyBanHs I[lonpaBku no MC®3 (IFRS)
16 «Openna» Ha BigoOpakeHHsI pe3yJbTaTiB AisUTbHOCT] HE MaJo BILTUBY.

Crumymoroui tiatexi mo openzi. IlonpaBka yrountoe imoctpatuBHui npuknag Ne 13 no MCD3
(IPK8) 16 nuisaxoMm BHKIIIOUEHHS NPUKJIALy YpaxyBaHHs BIAIIKOAYBAaHHS, OTPUMAHOTO OpEHIApeM Bil
OpEH0AaBLS B SIKOCT1 KOMITEHCallii 32 TOHECEH1 BUTPATH Ha MOMIMIIEHHS 00'€KTa OpeH IH.
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[ompaBku g0 nporo MC®3 He 3acTocoBaHi JOCTPOKOBO. YMPaBIIHCHKUN IEPCOHAN MPOBOAUTH
JOCITIIPKEHHS [I0/I0 MOTEHLIHHOro BINIMBY Ha DiHAHCOBY 3BITHICTS.

HIOPIYHI monpaBku B MC®3 (2018-2020): MCBO ((IFRS)).Ne 41

Edextn onogatkyBaHHs Npy BU3HAUYEHHI cripaBeainBoi BapTocTi. [lonmpaBka Bukimouae Bumory |AS
41:22, sixka BKa3ye, 10 IOTOKH T'POIIOBHX KOIITIB, MOB'SA3aHI 3 OMOJATKyBaHHSAM, HE BKJIFOUAIOTHCS JI0
PO3paxyHKIB CIIpaBEIIUBOL BapTOCTI OiooriuHux akTuBiB. [lonpaBka nmpu3BoauTh A0 BiamoBigHoCTI |1AS
411 IFRS 13.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS — JO3BOJICHO.

i monpaBku He 3acTocOBYIOThC PoHAOM, edeKT BIIHMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockibku y ®oHay Ha Aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BiACYTHI 00’€KTH Ui 3aCTOCYBaHHS y
pozyminai MC®3.

MCBO Ne 1 «ITonanHs (hiHAHCOBOT 3BITHOCTI»

[MonpaBku pos'scHiooTs Kputepii y MCBO Ne 1 mis  kimacudikaiii  3000B'S3aHHS  SIK
JOBI'OCTPOKOBOTO: BHUMOra JI0 Cy0'ekTa TOCIOJAPIOBAHHS MaTH IMPaBO BIIKIACTH TOTAlICHHS
3000B's13aHHS IPUHAWMHI Ha 12 MICSIIIB ITiCIIsl 3BITHOTO MEPiofy.

CyTHICTh IONIPABOK:

-YTOYHEHO, 1110 3000B's3aHHs KIaCU(IKYETbCS SK IOBIOCTPOKOBE, SKIIO Yy OpraHizaiii € mpaBo
BIJICTPOYMTH BPETYIIOBAHHS 3000B's3aHHS IIOHaMeHIe Ha 12 micsiiB, a mpaBo DoHJy Ha BiJICTPOUKY
PO3paxyHKIB Ma€ iCHyBaTH Ha KiHEIlb 3BITHOI'O Mepiojy; -Kiaacudikallis 3aJeXUTh TIIBKH BIH HASBHOCTI
TAKOTO TpaBa 1 He 3aJeKHUTh BiJI IMOBIPHOCTI TOro, 4M Tuianye DoOHJ CKOpHCTAaTHCS IIMM MPABOM: Ha
knacudikallirto He BIUIMBAIOTh HAMIPH Y OYIKYBaHHsSI KEpPIBHHIITBA MO0 Toro, yu MoHJ pealnizye CBOE
MPaBo Ha BIICTPOUKY PO3PAXYHKIB;

-pO3’sICHEHHsI BIUIMBY YMOB KpEJWTYBaHHsS Ha Kkiacudikamito. SKI0 TpaBo BiICTPOUUTH
BpETYJIIOBaHHS 3000B's13aHHS 3aJISKATH Bil BUKOHAHHS OpraHi3aIli€io MMEBHUX YMOB, TO JaHE IPaBo iCHYE
Ha JaTy 3aKiHYCHHS 3BITHOTO MEPiONy TUIBKK B TOMY BHIIAQJKY, SKIIO OpraHi3allisl BUKOHAJA I1i YMOBH Ha
JaTy 3aKiHYeHHS 3BiTHOrO mepiony. OpraHizamiss TMOBHHHA BHKOHATH Il YMOBH Ha JaTy 3aKiHUCHHS
3BITHOTO TEPiOAY, HABITh SKIIO IMEPEBipKa X BUKOHAHHS 3 CHIOETHCS KPEAUTOPOM ITi3HIIIIE;

-po3’sICHEHHS BHMOT 10 Kiacudikaiii 3000B's13aHb, ki DOHI MOKe a00 MOXKE MOTACHTH MUISIXOM
BUITYCKY BJIACHUX IHCTPYMEHTIB BJIACHOTO KaITiTaly.

Edextuna aarta - 1 ciuas 2023 poky. JlocTpoKoOBe 3aCTOCYBaHHS - J03BOJICHO.

ITonpaBku mo0 mporo MC®D3 He 3acTOCOBaHI JTOCTPOKOBO. YTIPaBIIHCHKHH IIEPCOHAN MPOBOAWTH
JOCIIHKEHHS MO0 IOTEHI[iifHOTO BIUTHBY Ha DiHAHCOBY 3BITHICTS.

MC®3 Ne 17 CtpaxoBi KOHTPaKTH

-Buxorrodenns geskux BUIIB HOT0BOpiB 31 cepu 3actocyBanass MCD3 Ne 17;

-CrporieHe mojgaHHS aKTHBIB 1 3000B's3aHb, MOB'S3aHUX 3 JOTOBOPAMH CTPaxyBaHHS B 3BITI TPO
(hinaHCOBHIA CTaH;

-BruiB 0671iKOBHX OIIHOK, 3pO0JIEHHUX B TIOMIEPEIHIX TPOMIKHHAX (PIHAHCOBUX 3BITHOCTSX;

-BuzHaHHS 1 po3MOAiT aKBI3UIITHAX TPOMIOBUX MOTOKIB;

-3MiHa y BHW3HAHHI BINIIKOMYBaHHS 32 JOTOBOpPaMHU TMepecTpaxyBaHHS B 3BiTi mMpo MpHOyTKH i
30MTKU;

-Posmopin mapki 3a mependadeHi JOroBopoM cTpaxyBaHHA iHBecTHilHI ocayra (CSM);

-MOXIUBICTh 3HIDKEHHS (DIHAHCOBOrO PHU3HWKY IS JOTOBOPIB BXIAHOTO IIepecTpaxyBaHHS i
HENOXiMHUX (pIHAHCOBUX IHCTPYMEHTIB;

-Ilepenecenns gatu Betymy B cmuty MC®3 Ne 17, a TakoX NMPONOBXKEHHS INEPiONy 3BUIBHEHHS BifJ
3actocyBaHHs MC®3 (IFRS) Ne 9 nist ctpaxoBux komnasiii 10 1 ciuns 2023 poky;

-Crpomienuit 001k 3000B'13aHb 110 BPETYJIOBAHHIO 30MTKIB 32 JOTOBOpaMHU, SIKi BUHUKIHM JI0 JaTH
nepexony Ha MCD3 Ne 17;

-IlocmabneHHs B 3aCTOCYBaHHI TEXHIK I 3HIKEHHS (PIHAHCOBOT'O PHU3UKY;

-MoXMBiCTh BU3HAYEHHS 1HBECTHLIHHOIO JOTOBOPY 3 YMOBAMHU JUCKPELIHHOIO Y4acTi B MOMEHT
nepexoly Ha HOBHM CTaHJapT, H’)K B MOMEHT BUHUKHEHHS IOTOBOPY.

EdexruBHa nata - 1 ciuas 2023 poky. JocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i monpaBku He 3acTOCOBYIOThC POHAOM, edeKT BIJIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockitbku y ®oHny Ha maty ckiagaHHia DiHaHCOBOi 3BITHOCTI BiACYTHi 00’€KTH sl 3aCTOCYBAaHHS Y
po3yminHi MCO3.
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5.Pexnacuixayii’ v ¢hinancosiii 36imnocmi ma_6unpasieHHsa nOMUIOK

DiHaHCOBI IHCTPYMEHTH PEKIACU(IKYIOTBCS TINBKH Yy BHUIIAJKY, SKIIO 3MIHIOETbCS Oi3HEC-MOJIENb
IUIsl yIpaBliHHSA OMM moptdeneM y uinomy. Peknmacudikaimis MpoBOAMTHCS MEPCIEKTUBHO 3 MOYATKY
MepuIoro 3BiTHOro mepiofy micis 3MmiHu Oi3Hec-mozeni. Pexmacuikanii y 3BitHocti cranom Ha 30
BepecHs 2022 poky He BinOyBaiocs.

Bunpapnenns nomuiok ctanom Ha 30 Bepecus 2022 poky He IPOBOAMIIOCS.

6. Poskpumms inghopmayii,uio niomeepoxcye cmammi, noOani v IiHAHCO6I 361MHOCI

6.1.Bupyuxa 6io peanizayii

Amnauni3z yuctux ao0xonis @oHmy.

Taommsg 1
Hasga noxony Cranom Ha 30.09.2022 poky
- 0
Bcesoro: 0

O6:ik noxoniB ®oun 3aiiicHioe BianopinHo 10 MC®3 Ne 15, naToro mepioro 3acToCyBaHHS SIKOTO €
01 ciunasa 2018 poky. doHa 3aCTOCOBYE Iiei CTaHIApT A0 BCIX JOrOBOPIB 3 KJIIEHTAMH, 3a BUHSITKOM
TaKUX:

a) yrol mpo opeHiy, siki Hajexatb a0 chepu 3acrocyBanHs MCD3 Ne 16 «Opennay;

0) cTpaxoBHUX KOHTpAaKTiB, sKi Hajexarb g0 cdepu 3acrocyBanHs MC®3 Ne 4 «Crpaxosi
KOHTPaKTH»;

B) (iHAHCOBUX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHUX IPaB YH 3000B’s3aHb, 1110 HAIEKATH JI0 chepr
3acrocyBaHHss MC®3 Ne 9 «®dinancosi iHcTpyMeHTH», MC®3 Ne 10 «KoncomimoBaHna ¢iHaHcoBa
3BITHICTE», MC®3 Ne 11 «CminbHa mistmpHICTEY, MCBO Ne 27 «Oxpema ¢dinancosa 3BiTHICTE» Ta MCBO
No 28 «IHBecTHIIii B acoIlifOBaHi Ta CIUTBHI MIATIPUEMCTBAY; Ta

I') HErpomioBUX OOMIHIB MDK Cy0'€KTaMM T'OCIIOAApIOBAHHS y Ti camiil JiHil Oi3HECy 3 METOI0
CITPOITICHHS 3MIHCHEHHS MPOJaXiB KIIi€eHTaM ab0 TOTECHITIHHUM KITIEHTaM.

Jnst Bu3HaHHSA noxoay PoH 3aCTOCOBYE I’ AITHKPOKOBY MOJIEIb:

1) imenTHdIKye TOroBip (KOHTPAKT);

2) imenTH(IKye OKpeMi 3000B’I3aHHS 1100 BUKOHAHHS B MEXaX YKJIaIE€HOTO OrOBOPY;

3) Bu3Hauae IiHy A0roBOpY (omepaitii);

4) po3noiIse MiHy J0roBopy (omeparii) Mi>k 3000B’I3aHHSIMU 111010 BUKOHAHHS (32 HEOOXiHICTIO);
BH3HAE OX1J, KOJIM BOHA BUKOHY€E 3000B’I3aHHS I110/10 BUKOHAHHSI.

Ha mepmomy kpomi ®orx 001iKOBYE AOTOBIp 3 KIIEHTOM, SKHA HAJIEXHUTH 10 chepr 3aCTOCYBAHHS
IIbOTO CTaHAAPTY, TUTBKA TOJI, KOJM BUKOHYIOTBCS BCI MepenideHi pamni kpurepii (maparpad 9 MCD3 15):

a) CTOPOHH JIOTOBOPY CXBAJIHJIHU JIOTOBip (ITMCHMOBO, YCHO YHM Y BiNOBIIHOCTI 3 1HIIOIO 3BHYHOIO
MIPaKTUKOO BEeJIeHHs Oi3HECY) i TOTOBi BUKOHYBATH CBOi 3000B's13aHHS;

0) ®oHn MOXKE BHU3HAYMTH IpaBa KOXKHOI CTOPOHH BiIHOCHO TOBapiB abo MOCHyr, siKi OyOyTh
TepeaBaTuCs;

B) ®OoH MOXKE BUBHAYNTH YMOBH OIUIATH 332 TOBapH a00 MOCIYTH, AKi OyayTh IepeaaBaTHCS,

') IOTOBIp Ma€e KOMEPIIIHY CYTHICTh (TOOTO OYiKYeThCs, IO PHU3HK, Yac a00 BeMMYMHA MaOyTHIX
TPOIIOBUX MOTOKIB DOHIY 3MIHATHCS BHACTIOK JOTOBOPY); Ta

T) KoM iMOBipHO, o POH] OTpUMaEe KOMITEHCAIIif0, Ha Ky BOH MaTHMe MPaBo B OOMIH Ha TOBapH
a00 TOCITyTH, 5Ki OyAyTh MepeIaHi KIIEHTY.

Ha npyromy kpoui ®@oHI Ha 1aTy yKJIaJIeHHs JOrOBOPY OIIHIOE ITOCITYTH, OOIISHI 32 JOrOBOPOM 3
KIIIEHTOM, Ta ineHTH(]iKye sK 3000B’S3aHHA 110 BHKOHAHHS KOXXHY OOIISHKY TepeaTd IOKYIIIO
(maparpag 22 MCD3 Ne 15) cepiro BiZOKpeMIIEHHX IIOCIYT, SKi € OIHAKOBHMH IO CyTi Ta HaJalOThCs
TTOKYTIIIIO 32 OJTHIEIO 1 TI€I0 CaMOI0 CXEMOFO.

Ha erami Bu3HauenHs miau omeparlii MoHT Mae MPUIYCTHTH, IO MOCITyra OyAe HaJaHa sIK OOIlSTHO
BiJIMIOBITHO JI0 YWHHOTO JIOTOBOPY, 1 IO TOTOBIp HE Oy/ie CKacoBaHO, OHOBIIEHO ab0 3MiHeHO (Taparpad
49 MC®3 15). 1106 Bu3HauuTH LiHy onepaiii, @oHJ Mae po3rIITHYTH YMOBH AOTOBOPY Ta CBOIO 3BUYHY
npaktuky OizHecy. Kommencanis, obilsiHa B A0roBopi, MOXKe BKJIIOYAaTH (DiKCOBaHi CyMH, 3MiHHI CyMH
a6o i Ti i Ti cymu. (maparpad 47 MCP3 15).

@®onn BH3HAE 3000B’s3aHHS ILOJO BIIUIKOMYBAaHHS, SKIIO CYyO’€KT TOCHOAAPIOBAHHS OTPUMYE
KOMIIEHCaliio BiJl KJIi€HTa Ta CIIOAIBAETHCS BIAIIKOIYBATH KIIEHTY YaCTHHY 200 BCIO CyMy KOMIIEHCALIl.
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3000B’s13aHHA IOAO BIJIIKOAYBAaHHS OLIHIOETHCS 3a BEIMYMHOI OTPHMAHOI KoOMITeHcalll (abo
ne0iTOpChKOT 3a00pProBaHoOCTI), Ha fKY, K nependayae DoHA, BOHA HE MaTUMeE TpaBa (TOOTO CyMH, HE
BKJIFOUCHI B I[iHY ormepallii). 3000B’s13aHHS 11010 BiJIIKOAYBaHHS (Ta BiAMOBIJHA 3MiHa I[IHU Omeparlii i,
oTxe, 3000B’sI3aHHS 32 JIOTOBOPOM) CJIiJi OHOBJIFOBATH B KiHIII KOXHOTO 3BITHOT'O IEPIONy 3 METOIO
BioOpakeHHs 3MiHM 00cTaBuH. (maparpad 55 MC®3 15).

Moxe cTaTHCh, IO po3paxoBaHa IliHa He OyJe BiJMOBIIATH PE3yJIbTaTy KOHKPETHOI'O JIOTOBODPY.
@®oHJl MOBHHEH KOPHUTYBAaTH CBOIO OIIHKY I[IHHM Omepallii, BpaxoByloud BHMOTH 3akoHy Ykpainu «lIpo
THCTUTYTH CHUTFHOTO IHBECTYBaHHS» Ta HOpMaTHUBHO-TIpaBoBUX akTiB HKIIIDP:

- JUIs BUHATOPOIM, IO BU3HAYAETHCS SIK BiJICOTOK BAapTOCTI YUCTUX AKTHBIB 1HCTHUTYTY CIUIBHOTO
IHBECTYBaHHS Ha OCTaHHIN JCHb MICSIIS;

- UIS BUHATrOpPOJH, L0 BH3HAYAETHCS Bijl MPUPOCTY BAPTOCTI YHCTUX AKTUBIB IHCTUTYTY CIUJILHOTO
iHBecTyBaHHs (y pa3i HAsBHOCT1) Ha OCTaHHIN AEHb POKY;

- JUIs TIpeMii 3a pe3yibTaTaMH JisUTbHOCTI 3a 3BITHHMH pik (y pa3i HasBHOCTi) Ha JaTy NPUHHATTS
pIIIEHHS HATJIAI0BOI pajyd KOPIIOPATUBHOIO I1HBECTHULIHHOTO (DOHAY ab0 YIOBHOBAXXEHOTO OpraHy
@onpy 3 yrpaBIliHHSI aKTUBAMU TTallOBOTO iIHBECTUIIHOTO (QOHTY.

[pu perpocniextrBHOMY 3actocyBaHHi MC®3 Ne 15 srimHo 3 maparpadom B3(a) Ta BiamoBimHO 10
naparpaga BS ®onja ckopucTaBcsi HACTYITHUM MPAKTUYHAM MPHHOMOM: (a) JUTS 3aBepIICHUX JOTOBOPIiB
Cy0'eKTOB1 TOCMOJApIOBaHHS HEMae MOTpeOW IepepaxoByBaTH JOTOBOPH, fKi: (1) MOYMHAIOTHCS Ta
3aKIHYYIOThCS B MEXaX OJIHOIO i TOr0 caMoro pidHOro 3BiTHOro mepioay. DoH Mae TUILKK 3aBepllieHi
JIOTOBOpH Y po3yMiHHI 1boro MC®3, ToMy BUKOPUCTAaHHS KyMYJSITHBHOI PETPOCIIEKIIiT HE TPU3BEIO JI0
HEOOX1IHOCTI KOPUTYBaHb JIAHUX MOPIBHSUTHHUX TIEPiO/IiB.

Takum uwmaoM, @DoHJ He poOOHMB TepepaxyHOK ITOKA3HUKIB JIOTOBOPIB, SIKi PO3MOYANUCS Ta
3aKIHYMJIMCS B paMKaX 3BITHOTO repioja.

Ha ocrannbomy kporti @oHIl BU3HAE JOXiN Bl HaJaHHS TOCIYT, KOIU (200 y Mipy TOro, sIK) BiH
3aJI0BOJIbHSIE 3000B’sI3aHHSl IMOJI0 BUKOHAHHS, TNepelalodd OOIISIHY IOCIHyry KII€EHTOBi. AKTUB
nepeaaeTbes, Koy (abo y Mipy TOro, siK) KJIIEHT OTPUMYE KOHTPOJb HaJ TaKMM akTHBOM (maparpad 31
MC®3 15).

Ha moMeHT ykiamaHHs JOTOBOPY IJIsl KOXKHOTO i7eHTH(IKOBAHOTO 3000B’sI3aHHS 100 BUKOHAHHS
@DoHJl Ma€ BU3HAUYUTH YU 33[0BOJIBHUTH BOHA 1€ 3000B’A3aHHS I10JJ0 BUKOHAHHS 3 IIJIMHOM 4acy, 4d y
MEBHUA MOMEHT 4acy.

[Hmmx omepariiiHux Ta iHIMX aoxoxiB mpotsarom mepiomy 3 01.01.2022 mo 30.09.2022 doun He
OTPUMYBaB.

6.2.Bumpamu
Amnaumi3 anMiHicTpaTUBHUX BUTpaT POHAY HaBeIeHHH y Ta0mmiIi 2.
Tabmmmsa 2
HazBa cTaTTi BUTpaTn Cranom Ha 30 Bepecust 2022 poky (TpH)
Bunaropoga KYA 300,0
JemoszitapHi mociyru 600,0
EnexTponHi Krodi 662,0
OO0cayroByBaHHs BUNYCKY IIIHHUX MAIepiB 1323,0
ITocnyru OaHka 400,0
IMocayru Menok 1200,0
Bcenworo: 4485,0

AnminictpatuBHi mocnyru Ha 2107,0rpH. BigOymucs 3a paxyHOK 3pOCTaHHS TOTOYHIX OIepariH,
HOB'A3aHUX 3 OisUIBHOCTHEIO DOHIA.
IHmmx onepariitHux, piHAHCOBUX BUTPAT, IHIINX BUTPAT mpoTsaroMm 9 micsmis 2022 poxy He Oyo.

6.3. Pezynomamu onepayiunoi isibHocmi
3rigHo 3Bity mpo ¢inaHcoBUil cTaH Ha nmo4yatok 2022 poky HemoKpUTHH 30uTOK ckiagas — 9,0 Tuc.
rpH., ctanoM Ha 30.09.2022 poky HenmokpuTuii 30MTOK ckianae — 14 Tuc. rpH. 3 ypaxyBaHHSIM 30UTKIB
MoIepeaHiX 3BITHUX mepioaiB. 3a mincymkamu mistibHoOcTi ctanoMm Ha 30.09.2022 poky mianmpueMcTBo
oTpuMaio 30UTOK y cyMi - 5 tuc.rpH. [lopiBHsIIBHHI aHai3 HE MPOBOAMUTHCS, TOMY 10 DOHA MpaLoe
MEHIIIE POKY.
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6.4.Pesyromamu ¢hinarncosoi ma ineecmuuitinoi disibHocmi
dinancoBoi gisutbHOCTI 3 epiox 3 01.01.2022 o 30.09.2022 poky He Oyio.
[potarom 9 wmicsauiB 2022 poxy Pona 3ailiCHIOBaB 1HBECTULINHY AiSIbHICTh LIISIXOM ITOBEPHEHHS
LEHHUX nanepiB Ha cymmy 7500 THC. TPH., Ta MOJANBLIO0 1X mpoaakeit Ha cymmy 7500 THC. TpH.

6.5.1looamku na npubymox
®doH/1 He € IIATHUKOM MOJaTKy Ha IpuOyToK (ripum. 2.4.8.).

6.6.Hemamepianvhi akmueu

Tabnung 3

HasBa HemaTepiaJIbHOTO aKTHBY Cranom Ha 30.09.2022

0
0

6.7.0cnoeni 3acobu
BnacHux Ta opeH0BaHUX OCHOBHUX 3ac00iB Ha Oananci ®@onmy cranoM Ha 30.09.2022 poky Hemae.

6.8.Axmusu 6 cmadii cmeopenms
AxTuBIB B crafii ctBopeHHs Ha Oananci ®onmy cranom Ha 30.09.2022 poky Hemae.

6.9. Bumpamu ma no3uku
Cranom Ha 30.09.2022 poky DoH]1 TO3UKK HE OTPUMYBAB Ta HE HAJ[ABAB.

6.10. Axmusu 6 popmi npas Kopucmyeanns (npasa openou)

3rigHo m. b31 MC®3 Ne 16 noroBip € OpeH0r0, Ui MICTUTh OPEHIY, SIKIIO JOTOBIp Iepeaae mpaBo
KOHTPOJIFOBATH KOPHUCTYBaHHS iZIeHTH()IKOBAHNUM aKTHBOM IPOTSTOM IIEBHOTO TEpiofy 4Yacy B OOMiH Ha
KoMITeHcariro (maparpad 9 MC®D3 16):

1) openmoBanmii 06’€KT Mae OyTH igeHTH(DIKOBAHUM aKTHBOM. IIpH IIbOMY OpEHIOJABEIh HE ITOBHHEH
MaTH CyTTEBOT'O ITpaBa 3aMiHM 00’ €KTa TPOTATOM CTPOKY OpCH/W;

2) B opeHapsi Mae OyTH MPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTATOM yChOT'O CTPOKY OpEHIH
— TOOTO OpeHmap MOBHMHEH MaTH TPaBO OTPUMYBAaTH B OCHOBHOMY BCI €KOHOMIYHI BWUTOIU Bil
BHKOPHCTaHHS aKTUBY MPOTITOM YChOT'O CTPOKY BUKOPHUCTAHHS;

3)00’eKT OpPEHIYETHCS 38 KOMITCHCAIIIFO.

Axmo DoHA BU3HAYAE, IO JOTOBIP € OPEHAOK, MOXKHA 3aCTOCYBATH CIIPOMIEHHS MPaKTHYHOTO
xapakrepy 1 He kepyBaTucs MC®D3 Ne 16 (ToOTO HEe BH3HaBaTH B cebe Ha OamaHCi akTUB y GopMmi mmpasa
KOPHCTYBaHHS) IOAO:

1) KOpOTKOCTPOKOBOi OpeHmW (OpeHaa CTPOKOM MeEHma 12 MiCAIiB) HE3IEKHO BiX BapTOCTI
OpPEHI0BAHOTO 00’ €KTAa;
2) opeHmH, 3a KO 0a30BWH aKTWB (aKTHB, SKAW € 00’€KTOM OpeHaW) € MajomiHHuUM (maparpad b6
MC®3 Ne 16).

Cranom Ha 30.09.2022 poxy ®oHJ HE Ma€ YKIaACHUX TOTOBOPIB OPEH/IH.

6.11.Ineecmuuitina nepyxomicmo
IaBectumiitnoi Hepyxomocti Ha Oananci @ouay cranoMm Ha 30.09.2022 poxy Hemae.

6.12./loszocmpoxosa 0ebimopcvbka 3a00p208aHicmb
JoBrocrpokoBoi nediTopchkoi 3a0oproBanocTi Ha Oamanci ®Pongy cranom Ha 30.09.2022 poxy
HeMae.

6.13. Dinancosi akmusu
6.13.1. @inancosi akmusu oyineHi 3a cnpasedIU8ord 8ApMICMIO, 3MIHU AKOI 8i000padicaromvcsa y cKkaadi
npubymky abo 30umxy

Tabmunsa 4
HasBa ¢inancoBoro axTuBy Cranom Ha 30.09.2022 poky
JonboBi hiHaHCOBI IHCTPYMEHTH 0
Beboro 0
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®oHIl BUKOPUCTOBYE Oi3HEC-MOJENb AJS yIpaBiiHHS (DiHAHCOBUMH AKTUBAMH, KA BH3HAYAETHCS Y
MC®3 Ne 9 gk «iHI1Ia, TOOTO:

- METOI0 YTPUMAaHHS € TPOLIOBi MOTOKH, SKi MOCTYNAIOTh UUISIXOM MPOJaXy aKTUBY,

- aKTUBH YIPaBIAIOTHCS Ta OL[IHIOIOTHCS 32 CIPaBEIMBOIO BAPTICTIO,

- € UIMOBIpHICTh MPOJAKY AKTUBY.

Bci ¢inaHcOBI akTHBH, SKi HE € BJIACHUM KamitaJioM DOHJy, BIIHOCATHCS 0 KaTEropii «iHIIMX
0i3Hec-Mozenei» Ta KIacuQikyloThCs 3a CIIPaBEAIMBOIO BAPTICTIO, 3MIHHU SKOI BiJOOpaKalOTHCS Y CKIIAMi
npulyTKy abo 30uTkKy 3a nepion (FVTPL 6io anen.. «fair value through profit or loss»).

®onp kinacudikye (GiHAHCOBI IHBECTHINI MO0 CTATYTHHX KaIiTalliB IHIIMX MiAMPUEMCTB SK JOJIbOBI
(iHaHCOB1 IHCTPYMEHTH OI[IHEHI 3a CHpaBeUIMBOIO BApTICTIO, 3MIHM SIKOI BiJOOpaKaloOThCS y CKIai
npuOyTKy ab0 30MTKY.

Jnst OLIHKM CHpaBeUIMBOi BapTOCTI LBOT'O BUAY AKTHBIB, YIMPAaBIIHCHKAN TMEPCOHAT MOCIiAOBHO
3aCTOCOBYE BXIiJIHI IaH1 TPHOX PiBHIB.

CrnpaBeiBy BapTiCTh (PIHAHCOBHX AKTHBIB, sSKi OOJIKOBYIOThCS Ha Oananci DOHIY, HEMOMIIMBO
BHU3HAYHMTH 3 BUKOPHCTAHHSM JaHWX 1-2 piBHS i€papxii, OCKIIbKH HEMa€e PUHKOBOTO KOTHPYBAaHHS ITHX
akTuBiB. L{iHa mpuOaHHS IUX aKTHUBIB € CIIPaBEJINBA BapTICTh TP MEPBICHOMY BU3HAHHI, a JUIsl OLIHKA
CIPAaBEUIMBOI BAPTOCTI Y HACTYITHHUX TepiojiaX MiIIPUEMCTBO 3aCTOCOBYE METO/ OLIIHKUA BapTOCTI, Y AKil
BHUKOPHUCTOBYIOThCS 3aKpHUTI BXiqHi naHi (3-i piBeHb iepapxii). s olliHKK cripaBeyTMBOi BapTOCTI IIUX
aKTHBIB OYyJM 3aCTOCOBAaHI METOJUKH OIIHKH, 10 0a3ylThCs Ha aHaii3l ¢iHaHCOBOI iH(opMarii mpo
00’€KTH 1HBECTYBAHHS, aHAIITHYHI MPOLEAYPH IO OIIHII Oe3MepepBHOCTI JisUILHOCTI 00 €KTIB
IHBECTyBaHHsI, TIOPIBHAHHS BapTOCTI aKTHBIB IIUX MIANPUEMCTB Ha ITOYATOK Ta KiHENb 3BITHOTO Mepiofy,
3MIiHU KOH FOHKTYpH PHWHKY, Ha SIKAX O00’€KTU IHBECTYBaHHsI 3JIIICHIOIOTh CBOIO JISUIBHICTH. 3a
pe3yabTaTaMM aHalizy He OyJI0 BHUSBICEHO OOCTaBMH BBaXKaTH, IO CIPAaBEJIMBa BapTICTh CYTTEBO
BiJIpI3HSETHCS BiJl OaJlAHCOBOI BapTOCTi (PIHAHCOBUX aKTHBIB, TOMY IO He OyJI0 BUSBIEHO (pakTOpiB, sIKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (IHAHCOBOMY CTaHI OO’€KTiB iHBECTyBaHHsA Ta/ab0 3MiHAMH
KOH IOHKTYPH PHHKIB, Ha SIKHX O0’€KT IHBECTYyBaHHS 3MIHCHIOE CBOIO MISUTbHICTH. TOMY cIipaBeIiBa
BapTICTh LIOT0 BUIy (DIHAHCOBMX aKTHMBIB OlLlIHEHA Ha PiBHI 1i 0aJaHCOBOI BAPTOCTI.

B pesynpTaTi TpoOBENCHHS OIIHKA MOXKJIWBHX 3MIiH B OITIHIN CIPaBEIJIMBOI BapTOCTI JaHUX
(hiHAaHCOBHX AaKTWBIB 3 BHUKOPUCTAaHHSIM aJIbTCPHATUBHUX TIPUITYIICHb YIPABIIHCHKANA TIEPCOHAT HE
OTPUMAB IITBEPKEHD TOTO, IO 1€ MOYKE MPU3BECTH 10 3MIiHH OIIHKH CIIPABETHBOI BAPTOCTI.

3MiH B OIIHIII IMX BUIIB aKTHBIB, AKi MOTPeOYIOTh BinoOpakeHHs y PiHaHCOBii 3BiTHOCTI DOHTY,
npotsrom nepioay 01.01.2022 - 30.09.2022 poky He Oyi10.

[lepeminienp MiXK piBHSIMH i€papXii MPOTATOM 3BITHOTO TIEPioIy HE BiAOyBaoCs.

3aranpHa BapTicTh QiHaHCOBUX akTHBIB cTanoM Ha 30 BepecHs 2022 poky cknanae 7500 Tuc.TpH.

6.13.2. llomouna debimopcoka 3a60p208aHimsb 3a ONEPAUiUHO0 OiIbHICMIO

Tabmuusa 5
HazBa akTuBy Cranom Ha 30.09.2022
[loTrouna nebiTopchka 3a00proBaHICTh 7500
Bceboro: 7500

JebiTopchka 3a00proBaHiCTh 32 OCHOBHOIO [ISUTHHICTIO OOJIKOBYETHCS 32 CIPABEINIMBOIO BaPTICTIO.
Cranom Ha 30 Bepecrs 2022 poxy DoHJ TpOBiB aHami3 Ha 3HEMIHEHHS BAapTOCTI IHOTO AKTHBY.
BinmoBinHO 10 MpUIHSTIH OOTIKOBOI MOMITHKH pe3epB OUiKyBaHUX KPETUTHHUX 30MTKIB BU3HAYAETHCS HA
pieui 0,001% Bin cymu mebiropchkoi 3a0oprosanocti craHnoM Ha 30 BepecHst 2022 poky. ebiTopceka
3aboproBanicTh craHoM Ha 30 BepecHs 2022 poky cxmamae 7500,0tuc. rpH., HapaxoBaHHUI pe3epB Ha
3HeriHeHHs 75,0rpH.

3arasipHa cyma zebiTopcbkoi 3aboproBaHocti craHoM Ha 30 BepecHst 2022 poky nocsirna 7500 Tic.
rpH. [opiBHsIbHA Oa3a Iie He HAaKOITMYeHa, TOMY IO IIIPHEMCTBO ICHY€E MEHIILIE POKY.

CymHiBHO{ Ta mpocTpodeHoi aediTopcsKkoi 3a0oprosanocti PoHJ HE MaE.

6.14 'powosi kowmu ma ix ekgieaieHmu
I'pommoBi komTH Ta iX €KBIBaJEHTH BKJIIOYAIOTh T'OTIBKOBI KOIUTH B Kaci, TPOIIl Ha paxyHKax y
0aHKax, TPOLIOBI KOIITH B JJOPO3i Ta iHIII KOPOTKOCTPOKOBI JIIKBiIHI 1HBECTHIII 31 CTPOKOM PO3MIILIEHHS
He Oijgblle TPHOX MICALIB, fAKi BUIBHO KOHBEPTYIOTBCS y MEBHI CYMH TPOLIOBHX KOIITIB 1 sKi
XapaKTepU3yIOThCs HE3HAYHUM PU3MKOM 3MiHU BapTOCTI.
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®donpy Bigkpuro notoynuit paxynok UA633282090000026500000000194 B bauk IliBneHHui.

[lepBicHa Ta momajdplia OLIHKA TPOLIOBUX KOWITIB Ta IX €KBIBaJICHTIB 3IIHCHIOETBCS 3a
CIpaBeIIMBOIO BAPTICTIO, KA JOPIBHIOE X HOMiHANBHIN BapTOCTI.

3anuIIoK TPOIMIOBHX KOWITIB Ha MOTOYHOMY paxyHKy Ponay cranom Ha 30 BepecHs 2022 poky
cxianae 0,0 rpH., mo BigoOpaxeHno y p. 1165 3eity npo ¢inancoBwmii crad (0 Tvc.TpH.).

PesepB Bim odikyBaHMX KpEOUTHUX 30UTKIB MO TpomroBuM KomTam 3a mepiox mo 30.09.2022 poky
@DoHJ HE CTBOPIOBAB Y 3B’S3KY 3 HECYTTEBICTIO i€l CTATTi y BatOTi (HiHAHCOBOT'O 3BITY.

6.15.Konmpaxmui akmueu

Bignosigao 1o MC®3 Ne 15 «Jloxim Bif JOroBOpIB 3 KJIi€EHTaMH» KOHTPAaKTHUH akTuB (contract
asset) — e mpaBo Cy0'€KTa TOCITOJAPIOBAHHS Ha KOMITEHCAIlI0 B OOMiH Ha TOBapu abo MOCIYTH, SKi
Cy0'eKT TOCIIOIapIOBAHHS MepeiaB KIIIEHTOBI, SKIIO TaKe IPaBo 00YMOBJICHE HE ITMHOM Yacy, a iHIITUMH
YHMHHUKaMH (HaIllpUKIal, MalOyTHIMH pe3ylbTaTaMy AiSUTBHOCTI Cy0'€KTa TOCIIOAapIOBaHHS).

3rigno 3 nynkroM 105 MC®3 Ne 15, konmu sikach 4YacTHHA JIOTOBOPY BHMKOHAHA, CYO'€KT
TOCIIO/IaPIOBAHHS Ma€ BioOpa)kaTu JIOTOBIp y 3BiTi Mpo (IHAHCOBUH CTaH SK KOHTPAKTHUH aKTHUB a0o
KOHTpPAKTHE 3000B'sI3aHHs, 3aJIOKHO BiJl CHIBBIJHOIICHHS MK BUKOHAHHSIM Cy0'€KTOM TOCIIOapIOBaHHS
CBOT'0 3000B'si3aHHS 32 IOTOBOPOM Ta OILIATOIO, 3ICHEHO KIIIEHTOM.

OCHOBHHI TPHUHIMII OO CTaHIAPTY IMOJNsArae B ToMmy, mo oHA BHU3HAE JOXiJ| YHACIiIOK
nepenaHHs OOIISTHUX TOBapiB a00 MOCIYT KIIEHTAM Y CyMi, IO BiJioOpa)kae KOMITEHCAI[II0, Ha SKY BOHA
OYiKye MaTd MpaBO B OOMIH Ha Iii ToBapu abo mociyrd. POHJ 3aCTOCOBYE Ied CTaHIAApT 10 BCIX
JIOTOBOPIB 3 KITIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo opeHuy, siKi Hanexath 10 cdepu 3acrocyBarus MCD3 Ne 16 «Opennay;

2) (iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX MPaB 4K 3000B's13aHb, 110 HAJIEKATD 70 chepu

3acrocyBanHs MC®D3 Ne 9 «DiHaHCOBI IHCTPYMEHTUY.

®dona  BimoOpakae Oyab-sAki Oe3yMOBHI IIpaBa Ha KOMIICHCAII0 OKPEeMO K JeOITOPChKY
3a00pTOBaHICTb.

VY crarti «JlebiTopchka 3a00proBaHiCTh 3a MPOAYKIIiI0, TOBApH, poboTH, mociayrm» (p. 1125, dopma
Ne 1) BigoOpakaeTbcsi 3a00prOBaHICTh IMOKYIIIB a00 3aMOBHMKIB 3a HajJaHl IM MPOMYKII0, TOBapH,
poboru abo mociayrd (KpiM 3a00proBaHOCTI, sKa 3a0e3leueHa BeEKCeleM, SKIO0 Taka iH(opMalis
HaBOJIUTKLCS B OKPEMIH CTaTTi), CKOPUTOBAaHA Ha PE3EPB OUIKYBAHUX KPEAUTHUX 30UTKIB. Y cTaTTi «lHIIA
moTrouHa aediTopcbka 3aboproeaHictb» (p. 1155, ®. Ne 1) BimoOpakaeThcs 3a00pProBaHicTh 1€0ITOPIB,
siKa HE BioOpajkeHa B OKPEMHUX CTATTSX IOA0 PO3KPUTTSA iH(OpMaLii mpo Ae0iTOPChKY 3a00pTrOBaHICTh
abo sika He Moxe OyTH BKITFOUEHA JI0 1HIMNX cTaTed Ae0iTOpChKOi 3a00proBaHOCTI Ta AKa BimOOpakaeThCs
y CKJIaZii 0OOOPOTHUX aKTHBIB.

6.16.BracHuii kaniman
Cranom Ha 30.09.2022 p. 3araneHuii po3mip BracHoro kamitany Donny cknagae -7 486 139 rph.,
T00TO - 7486 TuC. rpH. (p. 1495, @. Ne 1), 3 sskux craryTHUi Kamitan - 7500 Thc. TpH., pe3epBHUIT KamiTal
- O THC.TpH., HENOKPUTHI 30UTOK -14 THC. TPH.
[opiBHsanbHY iHGOpMarito npo BracHmii kamitan cranom Ha 30.09.2022 Ta momepemHiii mepion
HaBezleHo y Tabmnwii 6.

Tabmuusa 6
CratTi BIacHOTO KaIlitamy [Ipu3naueHHs banancoBa BapricTs Ha
30.09.2022 p., Tuc.TpH.
CraryTHu# KamiTan Po3Mip 3apeecTpoBaHOro Kamitamy 7500
PesepBHuii kamitan CTBOpEHHS pe3epBy KOIITIB 32 0
paxyHOK HEpO3IOIUIEHOr0 NPUOYTKY
Heposnoninenwit BinoOpakenHst e eKTHBHOCT1 (14)
pUOYTOK(HEMMOKPUTHI 30MTOK) | HISITBHOCTI Cy0’€KTa rOCIOapIOBaHHS
Heonutauennit kamiran 3a00proBaHiCTb y4aCHUKIB MO CILIATI 0
3apeecTPOBAHOr0 KamiTary
Bcboro: 7486




Cmamymmnuii kanimann.
3apeecTpoBaHuii cTaTyTHHIA Kartitan ctaHoM Ha 30 BepecHs 2022 cknanae 7500 Tuc. rpH.

CraTyTHHH KamiTan po3MOAUIeHO MK YYaCHUKaMU HACTYITHUM YHHOM:

Tabmunsa 7
YYacHUKHU 3apeecTpoBaHMil KaniTal THC. TpH | CnjayeHHMM KamiTall THC.IPH %
boprusk B.B 7500 7500 100
Pezepenuii kaniman
Tabnung 8
Haspa Ha 30.09.2022 poky
Pe3epBHuii Kamitan 0
Bceworo: 0

Takum umHom, craHoM Ha 30 BepecHs 2022 poky pesepBHMI Kamitan ckiagae - OrpH., 1o
BifoOpakeHo y p. 1415 @. Nel

Heposnooinenuii npubymox (36umox). 3rigao 3Bity npo ¢iHaHcoBHil ctaH Ha modaTok 2022 poky
HenokpuTHuil 30uToK ckiaanas — 9,0 Tuc. rpH., cranom Ha 30.09.2022 poky HEMmOKpUTHI 30MTOK CKIIagae —
14,0 THc. TpH. 3 ypaXxyBaHHSM 30UTKIB MOIMEPEHIX 3BITHUX MEPioiB. 3a MiJICYMKaMH JIisUTbHOCTI CTAHOM
Ha 30.09.2022 poky mignpueMcTBO OTpUMasio 30uTOK y cymi — 5,0 tuc.rpH. [lopiBHsIBHUE aHaIi3 He
MPOBOAUTECS, ToMY 1110 DOH/I MPAIIOE MEHIIIE POKY.

Heonnauenuii kaniman. CTaHOM Ha 1OYaTOK 3BITHOTO Tiepiony DoHJ He Mae HEOIIAaYeHOr o KaIliTalry.
(p. 1425, @. Ne 1).

6.17. 3abesneuenus 00620cmpoKo6i | NOMOYHI
Iporsarom nepiomy 3 01.01.2022 o 30.09.2022 p. doHx He CTBOPIOBAJ 3a0€3MCUCHHS.

6.18. Jloseocmpoxosi 30008 szarims.
Cranom Ha 30 Bepechst 2022 poky ®oHa 1OBrOCTPOKOBHUX 3000B’13aHb HE MAE.

6.19. llomouni 30606 's3anns
Cranom Ha 30.09.2022 poky noTouHi 30008’ s13aHHs1 DOHITY CKIIATAIOTh THC. TPH. (p. 1695, ®. No 1).

Tabmrs 9
Ha3zpa 3000B’s13aHHS Cranom Ha
30.09.2022poky
[ToTouHa kpemuTopchKka 3a00proBaHicTs 3a mociyru (p.1615) 2
[loTodHa KpenmuTopchKa 3a00ProBaHICTh i3 BHYTPINIHIX po3paxyHKIB (p. 1645) 12
IHmi morouni 30008’ s13aHHS (p. 1690) 0
Bcesoro: 14

[Totouni 3000B’s3anHs DoHAY BimoOpakeHiI 3a CHPaBEINIMBOIO BAapTICTIO, SKa JOPIBHIOE iX

0anmaHCOBOT BapTOCTI, IO BiJIMOBia€ OIIHKAM, 3aTBEPIKEHUMHU OOJIIKOBOO MOMITHKOI0 DOHITY.
[IpocTpouenoi kpeauTopchkoi 3aboproeanocti cranoMm Ha 30 BepecHs 2022 poxy DoHp HEMaE.
dinancoBux 30008’ s13aHbp DOHIT HE MaE.

0.20. Konmpaxmui 30008 's3aHHA
Ho crarri «KoHTpakTHi 3000B'i3aHHS» BimHOCATHCS nepuBatuBH (popBapaHi Ta ¢'toUepcHi
KOHTPAKTH, OIIIIOHN) Ta iHIII KOHTPAKTH, PO3KPUTTS iH(OpMAIlii 00 SIKUX MepeadadeHo BiAOBiTHIMHU
MOJIOKEHHSIMH (CTaHAApPTaMH) OyXTranTepchbKoro oOmiKy.
O06:1iK 3000B'13aHB 3AIHCHIOETHCS B OLIHII, IependayeHii KOHTPAKTAMH.
Cranom Ha 30 BepecHst 2022 poKy KOHTpaKTHHX 3000B’s13aHb POH/I HEMAE.
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6.21.36im npo pyx epouiosux Kouimis
[ndopmamis npo pyx rpomosux komTiB craHoM Ha 30.09.2022p. naBenena y tadmumi 10.

Tabmunsa 10
Crarts Cranom Ha 30.09.2022 poky
UmcTHii pyX KOUITIB BiJ] onepaniiHoi AisUIbHOCTI 0
UucTuii pyX KOIITIB BiJl IHBECTUIIIMHOI JisUTbHOCTI 0
UwmcTnii pyx KomTiB BiJ (iHaHCOBOI AiSTTBHOCTI 0
UYwucrnii Pyx xomtiB 3a 9 micsis: 0

®onp cknanae 3BiT Npo pyx rpomoBux komrtiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyX rpoInoBHX
KOIITIBY 32 TPSMHM METOJIOM.

Uuctuii pyx KOINTIB Bij onepaiiiiHoi misimbHOcTi ckiamgae 0,0 tuc.rpH., Big ¢QiHaHCcOBOI Ta
inBectumiinoi — 0,0 Tuc.TpH.

TaxuM 4rHOM, YUCTHI pyX KomTiB 3a pik ckiagae — 0,0 Tic.rpH.

6.22.Ananiz cmameil Qinanco8o20 36imy Ha 3HEUIHEHHS

MCBO Ne 36 «3MeHIlEHHSI KOPHMCHOCTI aKTHBIB» BHMarae, 100 Mpu MHiAroToBIl (iHAHCOBOT
3BITHOCT1 aKTHUBH 1 3000B'sI3aHHS OL[IHIOBAJIMCS 3 ypaxXyBaHHIM IMPUHIUIY 00auyHOCTI: akTUBH DOHIY He
MMOBUHHI OyTH 3aBHILEHI, a 3000B's13aHHs - 3aHmkeHi, Ctanmgapt Ne 36 3a0e3nedye BUKOHAHHS JAaHOTO
npuHuny. Q0K 3HELIHEHHS aKTUBIB MPOBOAUTHC BianoBigHo 10 MCBO Ne 36 1o BCix akTHBaX, KpiM:

-3aI1aciB;

-aKTHBIB, 1110 BUHUKAIOTh 3 JJOTOBOPIB HA OYIiBHHIITBO;,

-BIJICTPOYEHHUX MMOAATKOBUX aKTHBIB;

-aKTHBIB, 110 BUHUKAIOTH 3 BUHATOPOJT IIPAIliBHUKAM;

-(hiHAHCOBUX aKTHUBIB;

-IHBECTHUIIIHHOI HEPYXOMOCTI, IO OITIHIOETHCS 32 CIPABETHBOIO BAPTICTIO;

-010JIOTTYHUX aKTHUBIB;

-aKTHBIB, 1110 BHHUKAIOTH 3 IOTOBIPHHUX IIPaB CTPaXOBHKA;

-IIOBTOCTPOKOBHX aKTHUBIB JJISl TIPOIAXKY.

AxTuBH Ta 3000B’s3aHHS, AKi 00IIKOBYIOTHCS Ha Oananci POHTy HE MOTPEOYIOTh OOJIKY 3HEIiHEHHS,
OKpiM TOTOYHOi Ae0ITOPChKOI 3a00pProBaHOCTI 3 OCHOBHOI MiSTBHOCTI, OCOONWBOCTI OONIKY SIKOi
BUKJIaAeHI B ILIL 6.13. [IpumiToK.

6.23.[Ipununena disnbHicmo
Cranom Ha 30.09.2022 poky NpUTIHEHOI TisUTBHOCTI HE OYII0.

1.Poskpumms inwoi incdopmauii

7.1.[Ipubymoxk Ha axuyiro
@®oHA € eMITeHTOM akKIliid, aje MpUOYTOK Ha AaKIil0 HE HapaxOBYBaBCs, TOMY, IO CTAaHOM Ha
30.09.2022 mignprueMcTBO OTPUMAIO 30UTOK.

1.2. Indbopmauia 3a cecmenmamu

Cy0’ kT TocTioaproBaHHs HaJa€ iHPOPMAIIiFO 32 CErMEHTaMHU, SIKIIO:

1)3aiiMae MOHOMOJIbHE (JIOMiHYIOUE) CTAHOBHIIE HA PUHKY TPOAYKIIi (TOBapiB, pooiT, mociyr);

2)oA0 MpoayKIli (ToBapiB, pobiT, MOCIYT), BiAHOCHO SKOI JO TOYaTKy 3BITHOTO POKY MPUHHSTO
pIlIEHHS PO Jep:KaBHE PETyJIIOBAaHHS IiH (BKIFOYAIOYH ITIIIPUEMCTBA, SKi 3A1HCHIOIOTH BUPOOHHUIITBO,
TPAHCIIOPTYBAHHS, IIOCTa4aHHS TEIUIOBOI E€Heprii Ta Ha;aloTh MOCIYTM  IIEHTPai30BaHOTO
BOJIOIIOCTAYaHHS Ta BOAOBiIBEACHHS).

@®oHJ HE BiAINIOBiIa€ HABEAEHUM KPUTEPISM, TOMY iH()OpMAIIit0 1010 CETMEHTIB HE PO3KPHUBAE.

1.3.Axmueu 6 3acmasi

AxtuBiB B 3acraBi o HE Mae.
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Jlo noB's3aHuX CTOPiH 200 oreparliii 3 MOB'I3aHUMH CTOPOHAMU HAJISKATh:

1.4.0Onepayii 3 nos a3anumu_cmopoHamu

-MIIPUEMCTBA, SKI TIPSIMO a00 OMOCEPEIKOBAHO KOHTPOIIOITH a00 Mmepe0yBaroTh IMifi KOHTPOJIEM,
a00 x mepeOyBaroTh MiJ CHUTBHIUM KOHTpOJIeM pa3oM 3 DoHIoM;

-acorririoBani ®oH1y;

-CIUIBHI TNPUEMCTBA, Y SKUX DOHJ] € KOHTPOIIOIYNM Y4aCHUKOM;

-4JICHU MPOBIHOTO YIPABIIHCHKOTO Mepconaty donnuy;

-0IM3bKI poAMYi 0cO0H, 3a3HAYCHOI BHUIIIE;

-KOMIIaHii, 10 KOHTPOIIOTh DoHa, a00 3MIHCHIOITH CYTTEBUN BIUIMB, ab0 MarOTh CYTTEBUH
BiJICOTOK rojiociB y ®oHy;

Onepauiii 3 moB’s3aaumMu ctoponamu cranoM Ha 30.09.2022 poxy Dona He 31iliCHIOBAB.

1.5.Poskpumms cnpageoueoi eapmocmi

7.5.1. Memoouxu oyintosanus ma 6xioui Oaui, BUKOPUCMAHI Ols CKIAOAHHA OYIHOK

3a cnpaeedzzueoro sapmicmio

®donHp 311HCHIOE BUKIIIOUHO O€3IepepBHI OI[IHKUA CIPaBEJIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
TOOTO TakKi OIiHKH, siKi BUMararoTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (hiHAHCOBHIA CTaH Ha
KIHEIlb KOXKHOT'O 3BITHOT'O TIEPioay.

Kitacu akTHBIB Ta METOAM OLIIHKH CIIPaBEIJIUBOI BAPTOCTI

Tabmums 11

Kmacu akTuBiB Ta
3000B’s13aHb, OL[IHEHUX
3a CTpaBeTIBOIO
BapTICTIO

MeToauKH OLIHIOBAaHHSA

Meroz OLiHKHA
(pyHKOBUH, TOXiTHUH,
BUTPATHUH)

BuxingHi nani

['porroBi komTH Ta iX
€KBIBaJICHTH

ITepBicHa Ta momabIIa
OITiHKA TPOIIOBHUX
KOIITIB Ta iX
€KBIBaJICHTIB
3MIHCHIOETHCS 3a
CIPaBEIHBOIO
BapTICTIO, SIKa TOPIBHIOE
IXHIM HOMIHAJIBHINA
BapTOCTI

Punkoswnit

Odiuiiini kypcu HBY

J1oBTOCTpOKOBI
MIPOIEHTHI MTO3UKHU

IlepBicHa orfiHKa
3MIACHIOETHCA 32 X
CIPaBETHBOIO
BapTICTIO, sSIKa 3a3BUYAN
TIOPIBHIOE ITiH1 OTeparii,
y X0/l sSIK01 OyB
OTPUMAaHHN aKTUB.
[lomanpma orinka
3IACHIOETHCS 32
CIPaBETHBOIO
BapTICTIO HA ATy
OL[IHKH

Joximauit

KonTtpakrtHi ymMOBH,
HMOBIPHICTB
MOTalIeHHs, OYiKyBaHi
BXIi/IHI TPOIIIOBi IIOTOKH

[HCTpyMEHTH KamiTary
(monmboBi (iHAHCOBI

THCTpYMEHTH )

[lepBicHa ominka
IHCTPYMEHTIB KaIriraity
3IIACHIOETHCS 3a iX
CIIPaBEIITHBOIO
BapTICTIO, KA 3a3BHYal
JIOPIBHIOE I[iHI omepartii,
y xo/ii sIKo1 OyB
OTPUMAaHUI aKTHB.
TTomanemia omiHka
IHCTPYMEHTIB KamiTaity
3IIMCHIOETHCS 3a
CIpaBeIUINBOIO
BapTICTIO Ha ATy
OLIIHKH

Punakoswii,
BUTPaTHUI

Odiuiiini 6ipxoBi
KypCH OpTaHi3aTopiB
TOPTiB HA JIATY OI[IHKH,
3a BiICyTHOCTI
BH3HAYEHOT0 Oip)KOBOTO
Kypcy Ha JIaTy OLIHKH,
BUKOPUCTOBYETHCS
ocTaHHA 0ajlaHCcoBa
BapTICTh, L[IHU 3aKPHUTTS

JoBroctpokoBa

IlepBicHa oIliHKa

Joximauii

KoHTpakTHi yMOBH,
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nebiTopchKa
3a00proBaHICTh

301HCHIOETRCA 3a
CIPaBETNBOIO
BapTICTIO MPUAOaHHS,
MOJaJbIIa OIIHKA - 3a
aMOPTH30BaHOIO
BapTICTIO 3
BUKOPHUCTaHHSAM METOJIa
e()EKTUBHOTO BiJICOTKA
3a BUpaxXyBaHHIM
30UTKIB BiJ 3HEI[IHEHHS,
SIKIIIO BOHU €.

HMOBIPHICTB
MoTaleHHs, OUiKyBaHi
BXI1JIHI TPOILIOB1 MOTOKH

JlebiTopchka
3a00proBaHiCTh 3a
OCHOBHOIO JISUTBHICTIO

[lepBicHa Ta momanbiia
OlLliHKa JIe0ITOPChKOT
3a00proBaHoCTI
301HCHIOECTRCSA 3a
CIPaBEINBOIO
BapTICTIO, KA JOPIBHIOE
BapTOCTI ITOralieHHs,
TOOTO CyMi OUiKyBaHHX
KOHTPAKTHUX TPOIIOBHX
IIOTOKIB Ha JATy OLIHKH

JloxinHuii, MaTpu4Ha
MO/IEITb

KonTpakTHi ymMOBH,
HMOBIPHICTb
MOTalleHHs], O4iKyBaHi
BXI1JIHI TPOIIOB1 MOTOKH

[lepBicHa oriHka

ne0ITOPCHKOT
3a00proBaHoOCTI
3IIHCHIOETRHCS 3a
CIPaBETHBOIO
I BapTICTIO. KonTpakTHi yMOBH,
HILA IOTOYHA ITomanpma omiHka - 3a o C
nebiTopchka CIIPaBEIITNBOIO Hoxinuuit MMOBIPHICTE .
3a00proBaHICTh BapTICTIO, SIKa TOPIBHIOE TIOTAIICHH, OHIKYyBaH1
GanaHCoBil BAPTOCTI BXI1JTHI TPOIIIOB1 MOTOKH
MOramieHHs, TO0To cyMi
OUIKyBaHUX
KOHTPAaKTHUX T'POIIOBUX
MTOTOKIB Ha JaTy
OL[IHKH.
IlepBicHa orfiHKa
3IIACHIOETHCS 32
CIIpaBEIUINBOIO
BapTICTIO IPUIAOAHHS,
Ohnancon i, | 1O ol Kompuermi oo,
ggﬁiﬁm A0 BapTICTIO 3 Jloxizmmi TOTAIICHHSI, O4iKyBaHI
BHKOPUCTAHHSIM METO/1a BXI1JTHI TPOIIOB1 MOTOKH
e(eKTUBHOTO BiJICOTKa
3a BUpaxyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKII[O BOHH E.
He_pBiCHa Ta MojayTbIIa KoHTpaxTHi ymoBs
. OLIHKA 3JIUCHIOCTRCH 3a HMOBIPHICTS ’
OBIOCTPOKOBI CIPaBENTHBOIO o . .
5)60]3”[3%1{1{’[ BagTiCTIIU;, sKa JIOPIBHIOE Butparnii NOrameHHs, O41KyBaH1
OanaHCOBilf BapTOCTi ﬁg);(l)i[(};ll Tpotiosl
AKTHBIB
IlepsicHa Ta noxanbia KoRTpaxTHi yMosH
OLIHKA TOTOYHIX HMOBIDHICTS ’
[ToTouni 3000B’I3aHHS 30608’ A3aHb BurpaTHwmii HOrameHHs, O4iKyBaHi

3IIMCHIOETHCS 3a
CTPaBEINBOIO
BapTICTO

BUXIiJHI IPOLIOBI
MOTOKH
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7.5.2. Bnaus sukopucmarnus 3aKpumux XiOHUx 0anux (3-20 pieHsi)
0/18 NepioOUYHUX OYIHOK CNpaseoausoi eapmocmi va NpuOYTOK abo 30UTOK
3MiH B OWIHII CHpaBe[IMBOI BAapTCOTI akTHWBIB, sKi MOTpeOYIOTh BimoOpaxkenHs y DiHaHCOBiH
3BiTHOCTI @oHYy, cTaHoM Ha 30.09.2022 poky He Oyio.

7.5.3.Pisensw icpapxii cnpaseonusoi eapmocmi, 00 AK020 HANeHCamyb OUIHKU CRPABEOIUB0T 6apMOCHL
Taommug 12

Knacwu akTuBiB Ta 1 piBens (Ti, O 2 piBeHb (Ti, O 3 piBeHs (Ti, O HE Ycworo
3000B’s13aHb, MaroTh HE MaloTh MalOTh KOTHPYBaHb i
OLIIHEHUX 32 KOTUPYBaHHs, Ta | KOTHPYBaHb, aje HE €

CIIPaBEAIMBOIO CIIOCTEPEXKYBaHi) | CIIOCTEPEXKYBaHi) | CIIOCTEPEKYBAHUMHU)
BapTICTIO

JlaTa omiHKH 30.09.2022 30.09.2022 30.09.2022 30.09.2022

JonboBi
(iHaHCOBI
WHCTPYMEHTH

JlebiTopchka
3a00proBaHiCTh 3
HapaxOBaHUX
JIOXOIB

ITorouna 14 14
KpPEAUTOPChKa
3a00proBaHICTh

1.5.4.11epemiwenns migic 2-m ma 3-m pisHamu icpapxii cnpageoiusoi eapmocmi
[epeMiliieHb MiXK PIBHSMH i€papXii IPOTIArOM 3BITHOIO IIEpioay He BiAOYBamoCs.

7.5.5.Pyx akxmusie, w0 ouinoiomscsi 3a_ cnpaseoiusoio apmicmio
3 BUKOPUCIMAHHAM BUXIOHUX OaHUX 3-20 pieHsa iepapxii

Tabmumsa 13

Kitacu akTHBIB, OI[IHEHUX 3a CIIPABEITMBOIO
BapTICTIO 3 BAKOPUCTAHHAM 3-T0 PIBHSA l€papxil amuuiku crasom Ha 30.09.2022 poxy

JlonboB1 (h1HAHCOB1 HHCTPYMEHTH 0

71.5.6. Imwui poskpumms, wo sumazaromoeci MCD3 Ne I3 « OQuinka cnpaseonusoi eapmocmiy

CrpaBemmBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B TIOPIBHSIHHI 3 1X 0aJaHCOBOIO BApTICTIO, THC. TPH.

Taomus 14
DinancoBuit iHCTPyMEHT Bbanancosa Bapricte | CropaBenjinBa BapTiCTh
30.09.2022 30.09.2022
JlonboBi (hiHAHCOBI IHCTPYMEHTH
JoBrocrpokoBa ae0iTopchKa 3a00prOBaHICTh
JebiTopchka 3a00proBaHiCTh 3 HAPAXOBAHMUX JOXOMIB
['porIoBi KOITH Ta 1X €KBIBAJICHTH 0 0
[ToTouHa KpeIUTOPChKa 3a00PrOBaHICTh 14 14

VYrpaBmiHCbKHE mepcoHan @PoHAY BBaXKae, IO HAaBEACHI PO3KPHUTTSA ILOJO 3aCTOCYBaHHS
CHpaBeNIMBOI BapTOCTi € JIOCTATHIMH, i HE BBaXKae€, IO 32 MeXaMu (PiHAHCOBOI 3BITHOCTI 3aJIMIINIACH
Oyap-iKa CyTTE€Ba iH(OpMAIIis MO0 3aCTOCYBaHHS CIIPABEUINBOI BapTOCTI, sIKa MOXe OyTH KOPHCHOIO
Uil KopHucTyBadiB (iHaHcoBoi 3BiTHOCTI. [lomaTkoBy iH(oOpMaLilo 100 3MiH CIpaBemIMBOI BapTOCTI
(iHAHCOBMX aKTHBIB B 3B’SI3KYy 3 BpaxXyBaHHSIM PU3HKIB HaBEEHO Yy MpuM. 6.13.




1.6. Ynpaesninus pusuxamu
7.6.1.1{ini ma norimuky ynpaeninusa GinancoguMu pusuKamu

VYnpaBiiHHS pU3MKaMHd Ma€ TepUIovYeproBe 3HaueHHs sl BeleHHs OizHecy DOHAY i € BaIMBUM
enmemMeHToM ii gistmpHOCTI. [lonmiTWka ynpaBiiHHS pU3MKaMH CKOHILEHTPOBAaHA Ha HemependavdyBaHOCTi
(¢iHaHCOBMX PHHKIB 1 HaIlIEHA HAa MiHIMIi3alil0 MOTEHIIHHONO HEraTUBHOrO BIUIMBY Ha (piHaHCOBI
MOKa3HUKH JisbHOCTI Ponay. OnepaTHBHHH 1 IOPUAWYHUN KOHTPOJIL Mae Ha MeTi 3a0e3lmedyBaTH
HaJeKHE (YHKIIOHYBaHHS BHYTPILIHBOI MONITHKH Ta MPOLEAYP 3 METOI MiHiMi3alii onepariiHux i
IOPUINYHUX PU3HKIB.

VYnpaeinincekuii nepconan @oHay BU3HAE, 110 11 MIsSUTBHICTD OB’ s13aHa 3 PU3UKAMHM 1 BApTICTh YMCTHX
aKTHBIB y HECTaOLIBHOMY PHHKOBOMY CEpEIOBHIII MOXE CYTTEBO 3MIHHTHCH YHACTIJOK BILTUBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00 €KTHBHUX YMHHHUKIB, BIPOTiHICTh 1 HAPSAMOK BIUIMBY SKHX 3a3/1aJeriIb
TOYHO MependavynT HEMOKITUBO.

Meror ymnpaBiiHHS pU3UKaMH € HeNOomylleHHs BTpaTH (DOHJOM PHHKOBOI BapTOCTi aKTHUBIB Ta
CTIPUSIHHS TIBUIIEHHIO BAPTOCTI BIACHOTO Karitany DoHay.

BianoBigHO 10 OCHOBHOT METH, 3aBAaHHS YIIPABIIHHS PH3UKAMH TOJISATAIOTH Y HACTYITHOMY:

-BU3HAYCHHS HAMOLIBII BPAa3IMBUX Ta PU3MKOBHX HAMPAMKIB JisuIbHOCTI DOHIY;

-CHCTeMaTHYHa KOMILJIEKCHA JiarHOCTUKA HMOBIPHOCT1 HACTAHHS HECTIPUATINBHX IO,

-BuOIp albTEPHATUBHHUX BapiaHTIB YNPaBIIHCHKUX pillleHb it 3a0e3MeYeHHs] ONTHMAbHOTO
CHIBBIJHOIICHHS MIXK PU3MKOM Ta JOXIIHICTIO (hiHAHCOBUX OIEpaIliii;

-3a0e31eueH s MiHIMI3allii BTpaT MPH HACTaHHI HECTIPUSTIIMBUX O,

-3a0e31eueHHs] JJOTPUMAaHHS 1HTepeciB 0araThboxX 3alliKaBIICHHX CTOpPiH, a came: ydacHHKiB DoHny,
KEepiBHUX OpraiB ynpapiinasg OoH1oM, npaiiBHUKIB DOHTY, IHIIUX CTOPIH.

Hismpaicts @oHay y cdepi ympaBiiHHS PH3HKAMH CHOPSIMOBaHA Ha 3a0e3MEUYeHHs JTOCATHEHHS
craTyTHHX Ifinieid PoHy, 30UIbIIeHHs] MPUOYTKOBOCTI. YTIPaBIIHHS pU3NKaMH JisibHOCTI DoHay sIBIIsiE
co00r0 TOCTIHHUEI mpolec mepeadayeHHs 1 HeHTpamizaiii iX HeraTMBHUX (DIHAHCOBHUX HACIIJKIB,
MoB'sI3aHui 3 1X igeHTU(DIKALIEI0, OI[IHKOI0, MPO(IIAKTHKOK 1 MIHIMI3aII€ HEraTUBHUX HachiakiB [lo
PH3HKIB, SKi MOXXYTh BUHUKATH TIPH 3IiHCHEHH] misuTbHOCTI DOHAY HaAJIeKaTh TaKi X BHAW: KPETUTHUH
pU3UK, PUHKOBHH pH3WK Ta PU3UK JKBITHOCTI. PWHKOBHI pH3WK BKIIOYAa€ BaIOTHUU PH3UK,
BiICOTKOBHI PU3WK Ta IHIITHH IIIHOBUHA PU3HK.

7.6.2. Kpeoumnuil puzux

KpemuTHuii pu3uK - pU3WK TOTO, IO OJHA CTOPOHA KOHTPAaKTy Npo (piHAHCOBUH IHCTPYMEHT HE
3MO)Ke BUKOHATH 3000B’A3aHHS 1 1€ Oyle TPUINHOI0 BUHUKHEHHS (DiHAHCOBOTO 30MTKY 1HIIOI CTOPOHH.
Kpenutauit pu3nk nputamManHuil TakuM (DiHAHCOBUM IHCTPYMEHTaM, SIK IOTOYHI Ta JEMO3UTHI paXyHKH B
Oankax, ooOirartii Ta e0iToOpCchKa 3a00PTOBaHICTD.

OCHOBHMM  METOJIOM  OLIHKA KPEOIUTHUX pPH3HUKIB  KepiBHUITBOM DOHAY €  OIliHKa
KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, [UISI 9Or0 BUKOPHUCTOBYIOTHCS KPEAWTHI PEHTHHTH Ta OyAb-sKka
iHma poctymHa iHMopMarlis (3aranpHOMOCTYyMHA iH(popMariitaa 6aza manux HKUIIDP, mani 3 €/IP Ta
HII) TOmO X CHPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHSA. (DOHA BHKOPHCTOBYE HACTYIHI
METOAU YIPaBIiHHS KPEAUTHUMH PU3HKAMU:

-JIIMITH IOI0 OOPTOBUX 3000B’s13aHb 32 KjlacaMu (DiHAHCOBHUX IHCTPYMEHTIB;

-JIIMITH 1010 OOPTOBUX 3000B’s13aHb TIEepel] OAHUM KOHTpareHToM (ab0 acomiiioBaHOO IPYIIOH0);

-JIIMITH TIOI0 BKIAAEHB y (piHAHCOBI IHCTPYMEHTH B pO3pi3i KpeAUTHUX PeHTHHTIB 3a HarioHamsHOO
PEUTHUHIOBOIO LIKAJIOH);

-IIIMITH TIONO PO3MIIIEHHS JEMO3UTiB y O0aHKaX 3 pI3HUMH PEUTHHTAMH Ta BHUMAIKA JedonTy Ta
HEMOBEPHEHHS ACNO3UTIB MPOTATOM OCTaHHIX I1’ITH POKIiB.

@oHn aHaNi3ye IUIATOCIIPOMOXKHICTH KOHTPAreHTIB Ta 3MAIHCHIOE 3aXOAM IIOAO HEAOMYIICHHS
HasBHOCTI B akTuBax MoHIy MpoCTpoUeHoi 1e0iTOpChKOi 3a00pTroBaHOCTI.

®onpx He Mae (piHAHCOBHX aKTHBIB, siKi a00 Oynu mpocTpodeHi, abo 3HEIIHWINCS, TAaKOXK BiJICYTHI
3acTaBy Ta iHII Gopmu 3a0e3nedeHHs KPEAUTIB O/IepKaHuX Yl HAJaHHX.

7.6.3.Punxosguil puzux
PunkoBuii pU3MK - 1€ PU3UK TOTO, IO CIPABEAJIMBA BapTICTh a00 MaiOyTHI I'pOIIOBI MOTOKH Bif
(hiHAHCOBOTO 1HCTPYMEHTa KOJNMBATUMYTHCS BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3UK OXOILTIOE
TPU THNW PHU3UKY: IHIIMKA IIHOBUH PU3UK, BAJIOTHUH PHU3MK Ta BiJJICOTKOBUI PHU3UK. PUHKOBHH pu3nK
BHUHHKAE y 3B 513Ky 3 PU3MKAMH 30UTKIB, 3yMOBJICHUX KOJMBAHHSMHU IIiH HA aKIii, BIICOTKOBUX CTaBOK Ta
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BaJIOTHUX KypciB. QOHI HapakaTHMeETbCs HA PUHKOBI PH3MKH Yy 3B’SI3Ky 3 IHBECTHLIAMH B aKIii,
obmirauii Ta iHII (iHAHCOBI IHCTPYMEHTH.

[HmMit HiHOBMH PUBHK - 1€ PU3HMK TOro, MO CIIPaBEAJMBAa BapTicTh a00 MailOyTHI TPOIIOBI MOTOKU
Bi () iHAHCOBOrO IHCTPYMEHTa KOJNHMBATUMYTbCS BHACHIJOK 3MiH PHUHKOBHX LiH (OKpiM THX, IO
BUHHUKAIOTh YHACHiZOK BiJICOTKOBOI'O PH3HMKY YH BAJIIOTHOTO PHU3HMKY), HE3AJISKHO BiJ TOro, 4YH
CIpPUYMHEHI BOHM YHMHHHKAMHU, XapaKTEpPHUMH Ui OKpeMoro (iHaHCOBOTO IHCTpyMEHTa abo HOro
eMITEeHTa, YW YMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3IIMCHIOIOTBCS OTepallii Ha pHHKY.

OCHOBHUM METOJIOM OIIIHKU I[IHOBOTO PU3HMKY € aHali3 4yTiauBocTi. Cepell METOIB TOM’SIK IIICHHS
iHOBOTO pu3HKy DOH/ BUKOPUCTOBYE AWBEPCU(IKAIIIIO aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIa/ICHHS B
akuii Ta iHm GiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHMM MPUOYTKOM.

PunkoBuii pu3MK - 1€ PU3UK TOTO, IO CIPAaBEAIMBA BapTICTh a00 MaiOyTHI TPOIIOBI MOTOKH Bif
(iHaHCOBOTO IHCTPYMEHTa KOJIMBATUMYTBCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHII PH3UK OXOILIIOE
TPH THIW PU3UKY: IHIIMKA I[IHOBUH PU3WK, BAIOTHUH PHU3HMK Ta BiJICOTKOBUH PHU3MK. PUHKOBWH pH3HK
BHUHUKAE y 3B’5I3Ky 3 PU3MKAMU 30UTKIB, 3yMOBIICHUX KOJMBAHHSIMU I[iH Ha aKIlii, BI/ICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapakaTMMETbCs HA PUHKOBI PH3MKH Yy 3B’SI3Ky 3 IHBECTHIISIMH B aKIlii,
OO6miramii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

®DOHZOM BCTAHOBJIEHO, IO IHJWKATOPOM MOXKJIMBOCTI MOJiM peajizallii pUHKOBOro (marioBOro)
pu3uky € najinas ingexkcy Yb (UX) ynpomosxk kBaprany. Tak naginas ingexcy Yb menme Hix Ha 10%
CTaHOBHTH HU3BKHI piBEHb pU3UKY, NaaiHHA Yy Mexkax 10- 20%% cTaHOBUTH cepenHill piBeHb PU3HKY,
naginHs Outbine 20% - BUCOKUI piBEHb PH3HKY.

[orouna oriHKa piBHS PU3HKY 32 TIOKA3HIUKOM PUHKOBOTO (MTAHOBOr0) PU3UKY 3a MOPTQeneM MiHHIX
nanepiB GoHy XapaKTepu3yeThCs K HU3bKA.

Cucrema ynpasiiHas pusukamMu ®onny nepeadayae 3acTOCYBaHHS JIEKLTBKOX aHAJITHUYHUX METO/IIB
nociimkenns pusukiB. Cepen nux merofis MoHj Ha erami IUTaHyBaHHS MPOQECIHHOI MisTIbHOCTI,
3’SICyBaHHI IOMUIBHOCTI y9acTi B 1HBECTHIIIHHOMY TIPOCKTi, IPOBOIUTH aHANI3 YYTIUBOCTI
pe3yNBTAaTHBHOTO TIOKa3HMWKA BiX Bapiallii 3HAYCHB MMOKA3HHUKIB, IO OEPyTh y4acTh B HOro BH3HAYCHHI.
Kpim anamizy uyrnuBocti @oHI Ha eTari MPOrHO3YBAaHHS BHKOPHCTOBYE METOX KOPEKTYBaHHS, METOJ
crieHapiiB. Kepipaumrso ®@oHay MpoOBOAMWIIO aHAII3 CUTYaIlii Ha (OHIOBOMY PHHKY y 3BITHOMY IEpiOfy,
Ta BUPIIINIO 3aJIMIIUTH aKTUBY Y LIIHHUX IAepax, Ta IPOJOBXKUTH ONEPYyBaTH HUMHU.

7.6.4.Bantomuuti ma 6i0comko8ull pusuKu

BamtotHuit pu3uK - 1€ pU3HUK TOTO, IO CIIpaBeIMBa BapTiCTh ab0 MalOyTHI TPOIIOBI TOTOKH Bif
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHTIOK 3MiH BaJFOTHUX KYPCIB.

@®oHA HE Ma€ aKTUBiB, HOMIHOBAaHUX B IHO3EMHIH BaJIIOTi, y 3aralbHOMY OOCSTY aKTHBIB.

Ockinpkn DOHJ TPALIOE TUTBKKA 3 HAIIOHAIBHOK BaJIOTOI0, BIUIMB 3MIiHHM BalllOTHUX KypCiB
BiJICYTHIH.

BincoTkoBuii pH3HK - 1€ pU3HK TOTO, IO CIPaBeUIMBa BapTICTh 200 MallOyTHI TPOIIOBI MTOTOKH Bif
(biHaHCOBOTO IHCTpYMEHTa KONWUBATUMYTHCS BHACHIJOK 3MiH pPHHKOBHUX BIJICOTKOBUX CTaBOK.
Kepiaunreo @oHay yCBIIOMITIOE, IO BiICOTKOBI CTABKM MOXKYTh OITIHFOBATHCH 1 IIe BIUIMBATHME SK Ha
noxoan DoHTy, TakK 1 Ha CIIPaBeUINBY BaPTiCTh YACTUX aKTUBIB.

YcBigomnolouM  3HaYHI  PU3WKHW, TIOB’S3aHI 3  KOJNWBAaHHAMH  BIJICOTKOBHX  CTaBOK ¥
BHCOKOIH(DIISAIIITHOMY CEpeOBHII, SKEe € BIACTHBHUM s (PIHAHCOBOI CHCTEMHU YKpaiHu, KepiBHUIITBO
@oHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIIEHUX y OOProBUX 3000B’S3aHHAX Yy HAIIOHANBHIA BalOTI 3
(hikcoBaHOI BiJICOTKOBOIO cTaBKOI0. KepiBHUIITBO DOHAY 3/MiHCHIOE MOHITOPUHT BiJICOTKOBUX PH3HKIB
Ta KOHTPOJIIOE iX MAaKCUMAaJIbHO MPUITYCTUMHNA po3Mip. Y pasi 3pocTaHHA BiICOTKOBUX pu3nKiB ®oHI Mae
HaMmip mo30yBaTtHcs OOproBux (HiHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOI BiFICOTKOBOK CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3HKIB 3MIHCHIOETHCS MUIIXOM OI[IHKH BILIMBY MOYIIMBHUX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BIJICOTKOBHUX ()iHAHCOBUX IHCTPYMEHTIB.

AKXTUBH, SKi HAPAKAIOTHCS HA BIJICOTKOBI PU3HKHU

Tabmug 15
Tun akTuBy Cranom Ha 30.09.2022
BaHKiBCBKI 1en03UTH (TUC. TPH) 0
Bceooro: 0
Uactka B aktuBax ®onny, % 0
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Jlns  OWIHKK MOXKJIMBUX KOJMHMBaHb BiJCOTKOBHX CTaBOK MOHJ BHUKOPHUCTOBYBAJI ICTOPHUHY
BOJIATHJIBHICTh BIJICOTKOBHX CTABOK 33 CTPOKOBHMHM Jemo3uTaMu (0 1 POKy) 3a OCTaHHI 5 pOKIB 3a
OIPITIOTHEHOIO iH(opMartiero HBY.

7.6.5. Pusux nikeionocmi

Puszuk mikBigHOCTI - pH3UK Toro, 1o oHa MaTUMe TPYTHOII NPU BUKOHAHHI 3000B’S3aHb,
MOB’s13aHUX 13 (PiIHAHCOBMMH 3000B’S3aHHSIMHU, [0 MOTalIalOTHCS MUIIXOM TOCTaBKH T'POIIOBUX KOIITIB
a0 iHIIOro ()iHAaHCOBOTO AKTUBY.

®don 31iHCHIOE KOHTPOJIb JIIKBIIHOCTI NUISXOM IUTAHYBaHHS IMOTOYHOI JTKBiAHOCTI. DOHA aHami3ye
TEpMiHH IJIATEXKIB, SIKi MOB'sI3aHi 3 10ITOPCHKOIO 3200PTOBAHICTIO Ta IHIIMMH (iHAHCOBUMH AKTUBAMH,
3000B’s13aHHSMH, @ TAKOX IMPOTHO3HI MOTOKH I'POLIOBUX KOIITIB BiJl ONEpaIiifHOl AisTIbHOCTI.

IHdopmartist 111010 HEAMCKOHTOBAHUX TUIATSXKIB 3a (DiHAHCOBUMHU 3000B's3aHHsIMH DOHIY B Po3pisi
CTPOKIB IMOTAIlICHHs TIPE/ICTABICHA HACTYITHUM YHHOM:

Tabnuns 16
[epion, 110 3aKiHYUBCS To1 Bin ! _Bin 3 Bin 1 Binpure 5 B
30 Bepecrs 2022 poky Micss MICSLS 10 | MICSLIB /10 | POKY 110 5 poKiB ChOTO
3 micAuiB 1 poky POKIB
KoporkocTpokosi
MMO3MKH OaHKa
ToprogenbHa Ta iHIIa
KpEAUTOPChKa 11 11
3a00proBaHICTh
[Morouna 3aboproBaHicTh
3a JJOBIOCTPOKOBHMH
3000B'13aHHAMHA
Bceboro 11 11

1.7.Ynpaeninua kanimaniom

®DoHJ pO3TIIAIAE YIPABITIHHS KaIliTaJOM SK CHCTEMY TPHHITUIIIB Ta METOMIB PO3POOKH 1 peamizalrii
YIPaBIIHCHKUX PIllICHB, TTOB'I3aHUX 3 ONTUMATLHUM (POPMYBAHHSIM KalliTaly 3 pI3HOMaHITHUAX JDKEpE, a
TakoXX 3a0e3rnedeHHsM e(EeKTHBHOTrO MOro BHKOpWUCTaHHS y misimbHocTi Ponmy. KirrouoBi mutaHHS Ta
MIOTOYHI PIIIeHHs, IO BIUIMBAIOTH HAa OOCST 1 CTPYKTYPY KamiTally, a TAKOX JpKeperna Horo (opMyBaHHA,
PO3TIAMAIOTECSA  YIPABIIHCHKAM T€PCOHANIOM. MexaHi3M YIpaBIiHHS KamiTaloM Iependadae dYiTKy
MTOCTAHOBKY ITiJIeH 1 3aBIaHb YIPaBIiHHS KaIliTaloOM, a2 TAKOXK KOHTPOJB 32 iX TOTPUMAHHSM Y 3BITHOMY
Mepiofi; YAOCKOHAJIEHHS METOAWKH BHU3HAYEHHS I aHamily BHKOPHCTAaHHS YCIX BHJIB KarliTamy;
PO3pOOIeHHS 3aTabHOI CTpaTeril YIpaBIIiHHS KaIliTaIOM.

VYrpaBiiHCBKANA TIEpCOHAN 3AIACHIOE OIJISAA CTPYKTYpH KamliTally Ha KiHElb KOXXHOTO 3BITHOTO
nepiony. Ilpu oMy POBOAMTEHCS aHANI3 BapTOCTI KammiTamy, HOro CTPyKTypa Ta MOXJIHBI pru3uku. Ha
OCHOBi OTpUMaHHUX BHCHOBKIB DOH/I 3MIHCHIOE PETYIIOBAHHS KaIliTaly IIITXOM 3aJy9YeHHS T0JaTKOBOT'O
Kamitany abo (iHaHCyBaHHsI, a TAKOX BUIUIATH JUBINEHIIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DoHI MOXKe
3MIACHIOBATH PETYIIOBaHHS KamiTaly MUIIXOM 3MiHH CTPYKTypu Kamitainy. CucremMa yrpaBIiHHS
KaIrTajJoM MOXK€ KOPWUTYBAaTHUCh 3 YpaxXyBaHHSM 3MiH B ONEPAIIHHOMY CEPEIOBHII, TEHICHINAX PUHKY
abo cTpaTerii po3BUTKY.

VYnpasiinas kanitaioM QoHIy COPSIMOBAaHO Ha TOCSTHEHHS HACTYIHUX LJICH:

-30eperTé CIPOMOXKHICTh MiANPUEMCTBA TPOIOBXKYBATH CBOIO [ISUTBHICTH Tak, 100 BOHO 1 Hajami
3a0e3medyBaio A0oXi sl ydyacHUKIB DOHY Ta BUIIATH iHIIUM 3aI[iKaBIICHIM CTOPOHAM;

-3a0e3MeunT HAJNSKHUNA NPUOYTOK ydacHHMKaM (OHIY 3aBISKH BCTAaHOBJECHHIO IIiH HA IIOCIYTH, IO
BiJINIOB11al0Th PIBHIO PU3HKY;

-IOTPUMaHHS BHMOT JI0 KaIliTaly, BCTaHOBIEHUX pPErylsTopoM, i 3a0e3medeHHs 3naTHocTi DoHmy
(hyHKITIOHYBaTH B SKOCTi O€3MepEepBHOTO JIFOUOTO ITiIITPHEMCTBA.

VYnpasiincekuii nepconan PoHay BBaxae, IO 3arajbHa CyMa KamiTaly, YIPaBJiHHS SKUM
3IIMCHIOETHCS, TOPIBHIOE CyMi KariTaiy, BioOpaskeHoro y 3BiTi Ipo iHaHCOBUH CTaH.
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CkJiaz1 BIacHOTO Kamitany Ha 1aTy (iHaHCOBOi 3BITHOCTI CTaHOBUTH -7486Tuc.TpH. (p. 1495, ®.Ne 1):

-3apeecTpoBaHuil KamiTan (OMIaYeHn KariTa) 7500 Twuc. rpH.
-Heonnauennii kamiran 0 Tuc. rpH..
-PezepBuuii kamitan 0 tuc.rpH.
-Heposnoainennit npubyToK(HEMOKPUTHIA 30U TOK) (14) Tuc. rpH.

7.8.0yinka ehexkmusnocmi KepieHUYmMed 6 YNpaeiinHi eKOHOMIYHUMU DECyPCami

[lizBuinenHss e(QeKTHBHOCTI  YNpaBIiHHA pECypCHHUM TOTEHIiamoM, 3abe3meyeHHsT Horo
pallioHaTbHOrO BUKOPHCTaHHS 3HAYHOIO MIpOI0 TIOB’SI3aHO 3 TPOBEACHHSIM SKICHHX 3MiH y CKIaAi
pecypciB 1 3 MiABHMINCHHSM e(pEeKTUBHOCTI B iX YMpaBliHHI. 3aBAaHHS MiABHIICHHS e(QEKTHBHOCTI
YIPaBIiHHSA PECYpCHHM IMOTEHIIAOM IIOJISITa€ HacamIepea Y BIOCKOHAJIICHHI BUKOPUCTAHHS W
YIIpaBJIiHHS pecypcaMy MiIIPUEMCTBA Ta B MiJBUILEHH] IXHBOT I[iJTICHOCTI.

OcHoBuumu pecypcamu @oHIy € QiHAHCOBHI pecypc y BHIUISAIl TPOIIOBHX KOIITIB, OTPUMAHHX B
pe3yabTaTi PopMyBaHHS CTATyTHOTO KariTaly, Ta (DiHaHCOBI IHBECTHIIII.

[MigBuieHHs: eQeKTUBHOCTI BUKOPHCTaHHsS TPYAOBHX PECYpPCIB € MOXJIMBHM JIMIIE 32 YMOBH
(dhopMyBaHHS SIKICHOT CHCTEMH MEHEPKMEHTY, 1[0 B CBOIO 4epry mependayae BCTAHOBJICHHS >KOPCTKHX
BHUMOT JI0 KEpIBHUKIB yciX piBHIiB. J{ist peanizamii 1i€i mern ToBaprCTBOM CTBOpEHa CHCTEMa BHMOT JIO
MpaIiBHUKIB, SKI MMOBHMHHI 1M BIAMOBIAaTH, 30KpEMa, HASBHICTh [UIUIOMIB 3 BHIIOIO OCBITOI Ta
MIATBEP/PKEHHS PiBHS KBamidikaiii BiIMOBIAHUMHU cepTU(IKaTaMH.

7.9.Ymosni akmueu i 30008 ‘s3anus

Bignosigao 1o MCBO Ne 37 «3abe3neueHHs, YMOBHI 3000B’SI3aHHSI Ta YMOBHI akTHBH» DOHJ
MOBHHHA BECTH JI0 00JIiK 32a0e31eueHb, yMOBHHX 3000B's13aHb 1| yMOBHUX aKTUBIB, 32 BUHITKOM :

a) THX, SKi € pe3yabTaTOM KOHTPAKTiB, IO MiUITAl0Th BUKOHAHHIO, KPIM BHIAJKIB, KOJHU
KOHTPAKT € OOTSHKIMBUM

0) Ha sKi TIOIMHMPIOETHCS cdepa 3acTocyBaHHs iHIIoro CTaHmapTy.

MCBO Ne 37 He 3acTOCOBYEThCS 110 (DIHAHCOBUX IHCTPYMEHTIB (BKIIOYAIOYM TrapaHTii), Ha SsKi
nommproeTbes cepa 3acrocyBanus MCD3 Ne 9 «DiHAHCOBI IHCTPYMEHTH.

Cranom Ha 30.09.2022 poky ®oHI HE € CTOPOHOI YMOBHHUX 3000B’s13aHb, HE MA€ YMOBHHX aKTHBIB,
HE Ma€ HeBU3HAHUX KOHTPAKTHUX 3000B’s13aHb Ta HE CTBOPIOBA 320€31EUEHbD.

@oHA HE € CTOPOHOIO B CYINOBHX IPOIECcCcax, TOMY PU3UKH Bill OMEparliifHol JisIIbHOCTI OIIHIOE SIK
MiHIMAaJbHI.

Q®onx He BHU3HAE YMOBHI 3000B’si3aHHS B 3BiTi mpo (iHaHcoBHU cTaH. [H(opmaris mpo ymoBHE
3000B’s13aHHST PO3KPHUBAETHCA, SKIIO MOXKJIMBICTh BUOYTTS pecypciB, SIKi BTUTIOIOTh Y c00i €KOHOMIUHI
BHUTOIM, HE € BifmajeHor. PoHJ He BU3HAE yMOBHI akTuBH. CTHCNIa iH(OpMAIlis IPO YMOBHUN aKTHB
PO3KPUBAETHCS, KON HAIXOHKEHHS CKOHOMIYHUX BHUTII € HMOBIPHUM.

KonTpakTtHi 30008’ s13aHHS, BUIaH] TapaHTil, MIOPYYHUTENbCTBA - BIACYTHI.

CrtpaxyBaHHS - BiZICYTHE.

7.10.Hesusnani konmpakmui 30008 '13aHHA
HeBusHaHuX KOHTpaKTHUX 3000B’s13aHb DOH[T HE Mae.

7.11 . Jlusioenou, oconoweni 00 0ami 3ameepOHCeHHs 00 BUNYCKY
Cranom Ha 30.09.2022 poxy ®@onz He npHiiMaB pillleHHs PO BUIIATY AWBIACHAIB 3a Pe3yJIbTaTaMu
nisttbHOCTI 32 2021 pik.

7.12.Bnaue indnauil na monemapui cmammi
[IpoananizyBaBmm Kputepii, sSKi BU3HAYAOTh MOKA3HHWK TinepiH(IAMNIl, ynpaBIiHCHKHI NEpCOHA
®onny 3poOMB BUCHOBOK, 1110 3a MIOKa3HUKaMH HaBEJCHUMH Yy MiANyHKTax B) i T) naparpada 3 MCBO Ne
29 ekOHOMIUHUH cTaH B YKpaiHi HE BiANOBiAa€e CUTYaLil, IO XapaKTepU3yeThCs rinepiH@IsLiero.
3Baxaroun Ha Te, 1o 3rimHo 3 MCBO Ne 29 mpoBeneHHs mnepepaxyHKY (iHAHCOBOI 3BITHOCTI €
MUTAHHSAM CYJDKEHHs, yIpaBliHCbKUN nepcoHan ®oHay NpuiHSB pillIeHHs HE MPOBOAUTH MEPEpPaxyHOK
¢inancoBoi 3BiTHOCTI ctanoM Ha 30.09.2022 poky.
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7.13.1100ii nicas 36imnoi damu

[oxii micas 3BiTHOTrO TMepioAy - L€ CHPUSATIMBI Ta HECHPUATIMBI MOAII, sIKi BiZOYBalOTHCS 3 KiHLS
3BITHOTO TIEpPIONY JIO NIATH 3aTBEP/UKCHHS (DIHAHCOBOI 3BITHOCTI O BHITYCKY. MOXXHA BU3HAYWMTH JBA
THUIIA HOMIMH:

a) Mofii, sIKi CBiAYaTh MPO YMOBH, IO iCHYBAJIM Ha KiHElb 3BITHOrO mepioay (Mmoxii, ki BUMararoTh
KOPUTYBaHHS MICJISA 3BITHOTO Mepiojy); Ta

0) mognii, sAKi CBiAYaTh PO YMOBH, II0 BUHUKIM Ticisl 3BiTHOTO mepioxy (Mofii, siki He BUMaraloTh
KOPUTYBaHHS IICJIS 3BITHOTO TIEPioy).

[omi#i, sixi BigOyBarOThCSA B Mepioj MiX JAaTor0 (DiIHAHCOBOI 3BITHOCTI Ta JATOIO i 3aTBEPJDKEHHS 1
MOTPeOYIOTh KOPUTYBAaHHS 200 pO3KPUTTS y (hiHAHCOBIH 3BITHOCTI, HE OyII0.

[punuuenns pisuibHocTi @OHY HE TUTAHYETHCA.

Boprask B.B.
I'enepansuuit mupextop TOB
«AzoBo-UopHOMOpChKa AIMiHICTPaTUBHA KOMIIAHIS »
I'onoBuwmit 6yxranrep Hexkpacoa O.b.
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