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IIpuitHsTi CKOpOYEHHS:

AKLIIOHEPHE TOBAPUCTBO 3AKPUTHI HEJMBEPCU®IKOBAHUI BEHUYPHUN
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1. OCHOBM HiATOTOBKM, 3aTBEPUKEHHS 1 moaaHHs hiHAHCOBOI 3BITHOCTI

1.1. Mema ma kouyenmyaibha 0CHO8A (iHaANCO80I 36imHoCmi_(cmanoapmu,
U0 BUKOPUCIOBYBANUCS OJISL NIO20MOBKYU Ma NOOAHHs (Dinancoeol 36imuocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOr0 NMpPH3HAYEHHS — HaJgaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPUCHOK JUIS HHMHIIIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pillleHb MPO HaJaHHS PecypciB IbOMY CyO’€KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHs Haxae iH(opMalito npo GiHaHCOBUM CcTaH Cy0’ e€KTa
rOCIOapIOBaHH, 10 3BITYeE, a came 1H(OpMAIIil0 PO SKOHOMIUHI PecypcH Cy0’€KTa TOCIIONaPIOBAHHS
Ta BUMOTH JI0 Cy0’€KTa TOCHoMapioBaHHs, mIo 3BiTye. DiHAHCOBA 3BITHICTH TaKOXK Hamae iHQopmarito
PO HACIIIKK OMEPAIlii Ta iHIMX MOMIN, M0 3MIHIOIOTh EKOHOMIUHI pecypcH cy0’e€KTa TOCIoIapIOBaHHS,
0 3BITYyE, Ta BUMOTH J0 Hboro. (iHaHCOBAa 3BITHICTh TAaKOX EMOHCTPYE pE3YyIbTaTH TOTO, SK
YIPaBIIHCHKAN TTepcoHant PoHIy po3NOPsAKAETHCS BBIpEHIMHU HOMY pecypcamu.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HaJae Taky IH(POPMAIIO PO CYO’ €KT
rOCIIOAAPIOBAHHS!

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHU KaITiTal;

4) moxim Ta BUTPATH, y TOMY YUCIHI TPUOYTKA Ta 30MTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TIFOTH 3TiHO 3 iIXHIMH MTOBHOBKCHHSIMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHOI OCHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TPUHITUIIH,
mo 0a3yroThcs Ha BUMorax MiKHapOTHUX cTaHAapTiB ¢iHaHCOBOro oOmiky Ta 3BitHOCTI (mami MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOoIHUX CTaHIAPTIB OyXraaTepchbKoro
obmiky (PMCBO), B penmakuii unanii Ha 01.01.2020 p., mo odimiifHO onpuIOAHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YIPaBIIHCHKHAN IMEPCOHAN KEPYBAaBCS TaKOXX BUMOTAMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
001iKy Ta ckyafaHHs GiHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuyaTh BuMoram MCP3.

Jana ¢inaHcoBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inancoswuii cran) craHom Ha 31.03.2022 p

®opma Ne2 — 3BiT npo (iHaHCOBI pe3ysbTaTH (3BIT PO CYKYNHUH n0xin) 3a 1kBapran 2022 p

®opma Ne3 — 3BiT Ipo pyX I'POLIOBUX KOLITIB (3a MpsAMHUM MeTozioM) 3a 1kBapran 2022 p

®opma Ned — 3BiT npo BiacHuil Kamitan 3a 1kBapran 2022 p.

[Ipumitkn no ¢inancoBoi 3BITHOCTI, ckiaageHi BiamoBimHO 10 BUMor MC®3. [lpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIOBiIat0Th (DiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.



1.2. Jocmosipue nodannsa ma 3aa6u npo eionosioanvricms MCP3

dinaHcoBa 3BITHICTH JOCTOBIpHO TMojae (iHaHCOBUH cTaH, (HiHAHCOBI Pe3yabTaTH AISUTBHICTI Ta
TpOLIOBI TOTOKK Cy0’ekTa TocmonapioBaHHS. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBAWBOrO IMOJAHHS
BIUTUBY OIepallii, iHIIKX MOJii Ta YMOB BiJIIOBITHO /IO BU3HAYCHb Ta KPUTEPIiB BU3HAUCHHS JJIs AKTUBIB,
3000B’s13aHb, I0OXOAY Ta BUTpaT, HaBeAeHUX y KoHuenTyanpHii OCHOBI.

KonnenrtyansHor ocHOBOI (iHaHcoBoi 3BiTHOCTI DoHAYy 3a mepiox, mio 3akiHumics 31 Oepe3ns
2022 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoIHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawennss (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii ynaHiit Ha 01.01.2020 p., oo
BUKJIQJICH] yKpaiHCbKOi MOBOIO Ta OQimiiHO ONpHWIIIOAHEHHI Ha BeO-caldTi MiHicrepcTBa (QiHAHCIB
Ykpainu.

[Migrorosnena ®oHgoM (iHaHCOBA 3BITHICTH YITKO Ta 0Oe3 Oylb-AKHMX 3aCTEPEKEHb BiIOBIJA€E
BciM BuMoram uymHHMX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2020 p.,
JNOTPUMaHHS SIKUX 3a0e3ledye JOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMisIoi iHopMaliii.

[Ipu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BUMOraMH HaI[iOHAJTBHUX
3aKOHOJABYMX Ta HOPMATMBHMX aKTIB IIOJO0 OpraHizamii i BEISHHS OyXrajaTepcbKoro oOONIKy Ta
CKJIaJiaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivats BuMoram MC®D3.

Jiis 3a0e3MeYeH s €IMHUX MPHUHIININB, METOIIB Ta IMiJXOIIB IPHU BiOOPaKEHHI MOTOYHUX Omepalliid B
o0niky Ta mpu cknagaHHi ¢inancoBoi 3BiTHocTi PoHay icHye Hakaz Ne 1 Big 07.07.2016 p. «IIpo
obnikoBy momituky» TOB A3zoBo-UopHOMOpchka AIMIHICTpaTHBHA KOMIIaHis, sKa 3JHCHIOE
VYnpasninas akruBamu @ony. Leii Hakas € unaHUM cranoM Ha 31.03.2022 p.

®onn ckianae ¢iHAHCOBY 3BITHICTH (KpiM 3BIiTYy NMPO pyX TPONIOBUX KOUITIB) Ha MijICTaBi
MPHUHIUITY HapaXyBaHHS.

®dinancoBa 3BITHICTE POHIY CKIAMAETHCS BUXOMSIYM 3 TMPUHIIAIY OOAYHOCTI, IO JTO3BOJISE
MATPUMATH HEUTPATBHICT TIpeICTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS K IMPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HEBH3HAUEHOCT!I.

[IpaBauBe ysBIICHHS DaHUX Y (hiHAHCOBIM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTi Oomepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHI TomaE OKpeMO KOXHIM CyTTeBHi Kiac momiOHux crateidl. DoHA Mmomae OKpemMo craTi
BIIMIHHOTO Xapakrepy.

Oneparii mismpHOCTI POHAY 00’€MHAHI Y KJacH 3a iX xapakTepoM Ta QyHKIieo. O0’eaHani qaHi
chopmyBanu psiakd y GhiHaHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIHA 3BITHOCTI.

®onp 4iTko ineHTH}iKye (HiHAHCOBY 3BITHICTH Ta BiJOKPEMITIOE 1i Bij iHIIOI iH(OpMAITii.

1.3. 3azanvhi gioomocmi npo PoHO 3 YNPABIIHHA AKIMUBAMU.

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJVUBEPCU®IKOBAHUM BEHUYYPHUI KOPIIOPATUBHMIN THBECTUUIMHUN ®OH/]I
«APTEMIJIA», AT «3HBKI® «APTEMIJIA» (Hamani — ®oHm)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npagosa (opma: aKIioHEpHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disnonocmi: 64.30 — Tpactu, GpoHnu Ta noaioHi GpiHAHCOBI CY0’ €KTH

Koo 3a €J]PIIOY 44628686.

Peecmpayitinuii ko0 3a €/{PICI: 13301388.

Pimennsim Ne 1 omnoociOHoro ywyacamka @®onmy Bim 29.11.2021 p. 3arBepmxkeHo PermameHT Ta
IaBectuniiiny neknapamito ®@onmy. 14.12.2021 p. HamioHanpHOIO KOMICi€0 3 I[iHHMX HamnepiB Ta
¢dongoBoro puHKy (nani — Komicist) 3apeecTpoBaHo 3BIiT PO pe3yNbTaTH NPUBATHOTO PO3MIILIEHHS aKIiK
cepell 3aCHOBHHMKIB  KOPIIOPaTMBHOIO  iHBecTHUiHHOro ¢oHay, PerizameHT KopmopaTHBHOTO
iHBeCTULIMHOrO (OHIY Ta BHECEHO BiIOMOCTI MPO KOPIOPaTHBHMH iHBeCTHMLiMHMH (oHI no €auHOro
JIEpKABHOTO PEECTPY IHCTUTYTIB crinbHOro iHBectyBaHHs (CeimomrBo Ne 01388 Bim 14.12.2021 p.) Ta
3aCBITYEHO BUIYCK aKIlii, 1o 3aidcHIoeThest @ormoM (CimorrrBo Ne 003643 Bix 14.12.2021 p.).



BignoBigno no cratti 54 3akony Ykpainu «[Ipo iHCTHTYTH CHITBHOTO iHBECTYBaHHS» MPOTATOM
POKY 3 AHS BHeceHHs Bimomocteidl mpo PoHx 1o €IMHOro ACp>KaBHOIO PEECTPY IHCTHTYTIB CHUIBHOTO
iHBECTyBaHHsI KOMIIaHisl 3 YIIPaBJIiHHSA aKTHBaMu peecTpye B Komicii BUITyck akmiid, 0 3A1HCHIOETHCS 3
METOIO CIIUTBHOTO IHBECTYBaHHS, Ta TIPOCHEKT iX eMicii.

@®oHJT € IHCTUTYTOM CIHJIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy ()OPMi aKIiOHEPHOTO TOBApUCTBA IS
MPOBAHKCHHS BUKJIFOYHO JISUIBHOCTI 31 CIIUTLHOTO 1HBECTYBaHHSI.

Hepoicasna peecmpayis ®onny Binoymnacs 23.11.2021 p., Homep 3anucy: 1004801020000090627.

Ynpaeninus axmusamu ®@ondy 3niticHroe ToOBapuUCTBO 3 OOMEKEHON BIAMOBIIAIBHICTIO «A30BO-
YopHoMmopchka anMinicTpatuBHa kommadisy (kox €JIPTIOY 40578993) (mani 3a Tekcrom - KYA), sika
Iie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB DoHay, 3rigHO 3 J[OroBOpoM Mpo YMpaBIiHHS
aktuBamu Nel6-Y A Bing 29.11.2021 poky.

1.4. Onuc disnvrocmi (mema, npeomem, 6uolu) ma OnepayitiHo2o cepeoosuyd (YMou 30ILCHeHH
OISIIbHOCMI, JIYECH3VEARHS, 0EPIUCACHE PESYNIOEAHHS)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (iHAHCOBI MOCIYTH Ha PUHKAX Kalitany,
CTBOPEHUM Y (DOpMi aKI[IOHEPHOTr0 TOBAPUCTBA JIJIS IPOBAKECHHS TIsUIBHOCTI 31 CITUIBHOTO 1HBECTYBaHHS.

[Mpenmerom aisuibHOCTI DOHY € TPOBAPKEHHS AISIBHOCTI 13 CHUIBHOTO 1HBECTYBaHHS, ITOB’SI3aHOI
13 00’ €HAHHSM (3a]y4eHHSIM) Ta PO3MILIEHHSM (BKJIQJICHHSM) KOIITIB ydacHHKIB DoHIY Ta JOXOMIB,
orpuMaHux MOHIOM BiJl 3MIHCHEHHS AISTILHOCTI 13 CHIJIBHOTO IHBECTYBaHHSI.

[piopuTeTHUMH HANMpsSMKaMU 1HBECTHIIHHOI JisibHOCTI ToBapucTBa € IHBECTYBaHHS YV
OyiBeNbHY Tally3b, CUTbChKE TOCIIOAaPCTBO, TPAHCIIOPTHY TaTy3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTB 13 CHUJIBHOIO IHBECTYBAHHS € BUKIFOYHOIO AisIbHICTIO DOHTY.

®donag € (iHaHCOBOW ycTaHOBOK.MOHJ MPOBaJUTHL CBOI MISIBHICTH  BIANOBIAZHO 70
Tocniomapeekoro konekcy Ykpainu, 3akony Ykpaiaum «[Ipo iHCTHTYTH CHUTBHOTO IHBECTYBaHHS»,
HuBinpHOTO KOACKCY YKpainu, 3akoHy Ykpaiau «l[Ipo iHBeCTHIIMHY AisUTbHICTEY», 3akoHy YKpaiau «IIpo
PYHKHM KamliTaldy Ta OpraHi3oBaHiI TOBapHI pHHKW», 3akoHy Ykpaimm «[Ipo memo3wrapHy CHCTEMY
YkpaiHm» Ta YMHHOTO 3aKOHOJABCTBAa YKpainu, HopMmaTuBHO-TpaBoBux akTiB HKIIII®P, Cratyty,
PermamenTty Ta BHYTPINIHIX TOKyMEHTIB DOHTY.

1.5. 3ase6a npo besnepepsrnicme distibHocmi

Q®onpx ckimagae cBoro (iHAHCOBY 3BITHICTH Ha TMIiACTaBl MPHUMIYIIEHHS Tpo Oe3nepepBHICTh
nisutbHOCTi. DOHJ HE Mae HaMipiB JIKBIAYBaTH Cy0’€KT TOCMIOJAPIOBAHHS YW MPUITMHUTH AUIBHICTE. [1ig
Yac OIIHIOBaHHS YIPABIIHCHKUIA TEPCOHAN HE BUSBWB HEBH3HAYEHOCTEW IIONO TMOMAIA YH YMOB, SKi
MOXYTh CHPUYMHHUTH 3HAYHWUN CyMHIB MIOAO 3JATHOCTI MiANPUEMCTBA MPOAOBXKYBATH MiISIBHICTH Ha
Oe3mepepBHii OCHOBI.

OuiHIOIYH JOPEYHICTh MPHUIYIIEHHS Mpo Oe3nepepBHICTh, YIPABIIHCHKUIA IEpCOHAN OpaB 10
yBar# BCIO HasgBHY iH(OPMAIIifO 1010 MAHOYTHROT'O —3 TIOYATKY 3BITHOTO TIEPiOAy, aie He 0OMEXKYIOUNCh
uuM tiepiogoM. DOHI TMOCITIJOBHO OTPUMYBAaB MPHOYTOK BiJ CBOEi MISUTBHOCTI Ta Ma€ IOCTYI JIO
(hiHaHCOBHX pecypciB, HE Ma€ MPOCTPOUYEHOi Ae0ITOPCHKOI Ta KPEemUTOPChKOi 3a00proBaHOCTI, TOMY
MIJIPUEMCTBO MAa€ JIOCTATHIO BIEBHEHICTh y TOMY, IO WOTO [iSUTBHICTH OyAe MpOAOBXKYBATHCS Ha
Oe3mepepBHill OCHOBI.

VYmpasmincekuid niepconan @oHmy BBaXkae, IO NPUITYIIEHHS MPO IMOHaiblle Oe3mepepBHE
(hyHKITIOHYBaHHSI, € IOPEIHUM.

Brmmme cnanmaxy COVID-19 (kopoHaBipyc) Ta BXHUTHX YPAOOM YKpaiHM KapaHTHHHUX Ta
00MEeXyBaJIbHUX 3aXOiB, CIIPSIMOBAHUX Ha 3ar100iraHHs HOro MoJanbUIOMy BUHUKHEHHIO 1 TOLIIMPEHHIO,
BKJIIOYHO 3 HA/J3BUYAHHOI0 CHUTYaLi€l0, MOXE CIPUUYMHHUTH CIUIMB Ha MOAAJIBLIY IisulbHICTH DoHTY,
HACJIJIKHA SKOT'0 HA JaHWI Yac HEMOXKJIUBO OIHUTH. [lomanpmna cradum3amnis eKOHOMIYHOL Ta HOMITUYHOL
CHUTYaIlil 3HAYHOI0 MIPOI0 3aJISKUTh Bijl YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsdy, 1 ypsAiB iHO3EMHHX
¢inaHCcOBHUX mapTHepiB YkpaiHu y 60poTh0i 3 HOMIMPEHHIM KOpOHa BipycHOI iH(deKwii 1 mogonanuam ii
eKOHOMIYHMX HachizakiB. Ilepenbauntu momanbmmii pO3BUTOK EKOHOMIYHHX, COL[aIbHUX Ta MOMITHUYHUX
MoJii Hapasi Ba)KKO, TOMY Mipa iX BIUIMBY Ha IisubHicTE DOHIY HE MOXKe OyTH JOCTOBIpHA BH3HAYEHA.
VYnpasnincekuM nepcoHanoM @oHay Oyl yBa)KHO PO3TISIHYTI BCI PU3HKH 3 TOUYKH 30pY iX YIPaBIiHHS Y
3B’SI3Ky 13 CBITOBOIO MaHJeMicro KopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns KabGinerom
MinictpiB YkpaiHM KapaHTMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPSAMOBAHMX Ha NPOTUAIIO ii
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MOJaNBIIOr0 MOMMpPEHHST B YKpaiHi Ta owniHroe 3aatHicTs DOHAY MPOJOBXKYBAaTH CBOIO AiSUTBHICTH Ha
Oe3repepBHill OCHOBI.

V 3B’s3Ky 3 BilicbKkoBOIO arpecieto Pociiicekoi ®enepattii mpotn Ykpainu, Ha mifcTaBi MPOMO3UIIT
Panu nanionaneHoi Oe3meku i 000poHN YKpaiHu, BiAMoOBiAHO A0 MyHKTY 20 wacTunu nepmoi cratti 106
Koncrutynii Ykpainu, 3akony Ykpainu «[Ipo nmpaBoBuil pexkuM BOEHHOTO cTaHy» Yka3om [Ipesugenrta
VYxpainu “IIpo BBeeHHS BOEHHOTO CTaHy B YKpaiHi OyJi0 TOCTaHOBIICHO:

Beectu B Ykpaini Boennuii ctad i3 05 roguau 30 xpuiuH 24 motoro 2022 poky ctpokoM Ha 30
0.

B ®onpni HasBHI JOCTAaTHI KOIITH [T TOKPUTTSI KOPOTKOCTPOKOBUX 1OTped. DoH He Mae moTpedu
JIOMOBJIATUCS 3 KPEAUTOPAMH IPO PECTPYKTYpHU3allil0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. MoHy HEe MOTPIOHO 3BEPTATUCH 332 (PIHAHCOBOIO MIATPUMKOIO JIO YUACHUKIB JIJIs 3a0e3reueHHS
HOPMAJILHOT TisUTBHOCTI.

@oHJl perynspHO 3IMCHIOE aHalli3 eKOHOMIYHOI CHTyamii B KpaiHi. YTNpaBIiHCHKHN TMepCOHaNT
BBa@Xa€, MO0 CYTTEBOI HEBU3HAYCHOCTI LIOJ0 MOXJIMBOCTI POHIY MPOJOBKYBATH CBOK MISUIBHICTH Ha
nepiof, K MiHiMyM 12 MICSIIIB 3 JaTH MOAAHHS 1i€i (iHaHCOBOI 3BITHOCTI, HEe icHye. CTaHOM Ha JaTy
3BITHOCTI YIpPaBIiHCHKHN IMEPCOHAN HE Ma€ HAMIpiB MPHUIUHITH YU CYTTEBO 3rOPTaTH TOCHOJAPCHKY
USUIBHICTD.

Cranom Ha 31.03.2022 poky ynpaBiiHCEKOMY TIEpCOHANYy HE BiZJOMO IIPO CYTTEB1 HEBU3HAYEHOCTI,
MOB’s13aHi 3 TIO/IISIMH UM YMOBAaMH, SIKi MOXKYTh BIUIMHYTH Ha 0€31epepBHICTD JisUTBHOCTI.

1.6. Ioenmudgpixayis Qinancoeoi 36imuocmi
(3a2a1bH020 YU CNEeYiaibHO20 NPUHAYEHHSA, OKpemMd, THOUBIOYaIbHA, KOHCONI0068aHa)

dinancoBa 3BiTHICT, DOHY € (hiIHAHCOBOIO 3BITHICTIO 3arajJlbHOrO MPHU3HAUYCHHS, sika chOpMOBaHa
3 METOI JOCTOBIPHOIO IOAaHHS (IHAHCOBOrO cTaHy, (GIHAHCOBHUX PE3YNbTATIB MiSJIBHOCTI Ta il
TPOIIOBHX TIOTOKIB IS 3aJ0BOJICHHS 1H(GOpPMAMIMHUX MOTPeOd IIMPOKOTO KOjla KOPHCTYBadiB IIpH
MIPUAHATTI HUMW €KOHOMIYHUX PIllICHb.

1.7. @yukyionanvua sanioma ma 6ai0mMa 36IMHOCMI

Husa omiaku crateit, BKimodeHnX 10 (piHancoBoi 3BiTHOCTI DoHIY, OyI0 BUKOPHUCTAHO BaIOTY
MEPBUHHOTO €KOHOMIYHOTO CEpEeIOBHUINA, B sKoMY mpamtoe Donx, - ykpaiHCbKa TPUBHSL.

Bci 3HauenHs HaBeeHi 3 OKPYTIIEHHSM /10 HAWOIMKIOT TUCAYI, AKIIO HE 3a3HAYEHO HIIIE.

Oneparii B iHO3eMHIl BamoTi ctanoM Ha 31.03.2022 poky miIIpHEMCTBO HE 3JIHCHIOBAIIO, TOMY
BILTUB BATIOTHUX KYpCiB Ha (DiHAHCOBY 3BITHICTH HE OILIHIOIOTHCS.

1.8. Memoou nooarus inchopmauii y dhinancosux 38imax

3rigno HII(C)BO Nel 3BiT mpo cykymHUE A0Xin mependadae MOJAaHHS BUTPAT, BU3HAHUX Y
npubyTKy a0 30MTKY, 3a Kiacu]ikauilo, OCHOBaHOI Ha MeToAl «(yHKHIl BUTpaT» abo «cobiBapTocTi
peamizamii», 3riqHO 3 SKUM BUTPATH KIACH(IKYIOTh BiAMOBINHO M0 iX (yHKIT K YaCTHHH COOIBapTOCTI
YW, HAIPUKJIAJ, BUTpAT Ha 30yT ab0 anMiHICTpaTHBHY IisUTbHICTB. [H(oOpMaIis mpo xapakrep BUTpAT €
KOPHCHOIO JUTsl IPOrHO3yBaHHS MaifOyTHIX I'POIIOBUX TTOTOKIB Ta HaBeseHa B 11.6.2 uux [IpuMiTok.

[IpencraBieHHss TPOIIOBHX MOTOKIB BiA OMEpauidHOI IisIBHOCTI y 3BiTI HNpO pyX TIPOLIOBHX
KOIIITIiB 3IIICHIOETHCS 13 3aCTOCYBaHHSM IPSIMOTO METONY, 3TiHO 3 SKUM PO3KPHBAETHCS iH(OpMAITis
PO OCHOBHI HaXO/KEHHS TPOMIOBHX KOINTIB YW BHIUIAT TPOIIOBUX KOMITIB. [HQoOpMaIis mpo OCHOBHI
BH/JIM TPOIIOBUX HAJIXOKEHb Ta TPOIIOBUX BUILIAT ()OPMYETHCS Ha TiACTaBi 00MIKOBHX 3anmuciB DoHy.

1.9. 3copmanns inancosux akmugie ma 300086 ‘s13ams

@DiHaHCOBI aKTHBH Ta 3000B’sI3aHHSI 3rOPTAIOTHCS, KO DOHJI Ma€ IOPUANYHE NPABO 3AiHCHIOBATH
3aJiKk BM3HAaHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, ado peayizyBaTh akTHB Ta
BHUKOHATH 3000B’3aHHS OJHOYACHO.



1.10. Piwenns npo 3ameeposicenns inancosoi 36imnocmi 00 6unycKy

3BiTHUM mepioioM, 3a sKUii (HopMyeThecsl PpiHAHCOBA 3BITHICTH, BBaXKaeThca nepion 3 01 ciuns mo
31 Oepesns 2022 poky. Hi yuacnuku ®onmy, Hi iHII 0cOOM HE MarOTh MpaBa BHOCHUTH 3MIHH JIO i€l
(hiHaHCOBOT 3BITHOCTI TiCIs 1i 3aTBEP/HKCHHSL.

1.11. Cymmesi cmammi_inancogoi 3eimuocmi

CytTeBuUMH CcTaTTsIMU (PiHAHCOBOI 3BITHOCTI, CKIazeHoi cranoM Ha 31 Oepesns 2022 poky, € CTaTTi,
BapTicTh Akux nepesuinye 100 Tuc.rpH.

1.12. Ocrosu oyinok, o 3acmocosani v hinancosiy 36immuocmi

Ls ¢pinancoBa 3BITHICT MIIrOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHSTKOM OI[IHKH 32
CTIpaBeIUIMBOI0 BapTICTIO OKPEMHUX (iHAHCOBHX iHCTPYMEHTIB BimnoBimHO 10 MC®3 Ne 9 «DinaHcoBi
THCTPYMEHTH», 3 BUKOPHCTAHHSIM METOJIB OLIHKY (DiHAHCOBUX iHCTPYMEHTIB, mo3BosieHuX MC®D3 No 13
«OI1IiHKa CIIpaBeTMBOT BAPTOCTI».

O1iHKa CrHpaBeIIuBOI BapTOCTI 3MIMCHIOETHCS 3 BHUKOPUCTAHHIM METOIIB OLIHKA (DiIHAHCOBUX
iHCTpyMeHTIB, n03BojeHMX MC®3 Ne 13 «Or1iiHKU 3a CrpaBeIIuBOI BapTicTio». Taki METOIU OLIHKH
BKITIOYAIOTh BUKOPHCTAHHS CIIPABEIIMBOI BAPTOCTI SIK IIiHH, sika Oyna O OTpUMaHa 3a MPOJIaX aKTHBY,
a0o cruTaueHa 3a nepenady 3000B’s13aHHsI Y 3BUYAlHIN orepallii Mibk yYaCHUKaMHU PUHKY Ha JIaTy OI[IHKH.
30kpemMa, BUKOPHCTaHHS OipKOBHX KOTHPYBaHb a00 JaHMX PO TMOTOYHY PHHKOBY BapTICTh I1HIIOTO
AHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHaji3 JUCKOBAHMX TPOIIOBHX MOTOKIB abo iHII Mojemni
BHM3HAUCHHS ClpaBeInBoi Baprocti. I[lepembaueHa chpaBemivBa BapTICTh (IHAHCOBUX AKTHUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BHUKOPHUCTAHHSM HasiBHOI iH(OpMAIlii Mpo PHHOK 1 BIAMOBITHUX METOIIB
OLIHKU.

1.13. 3asasa npo sionosidanvricms

Yupasniacekuit mepconan @oHAy 3 yIpaBIiHHS aKTHBaMHU HECE BIAMOBINATBHICTH 32 MiATOTOBKY
(biHaHCOBOI 3BITHOCTI MiAUPHUEMCTBA, AKa TOCTOBIpHO monae ¢QinancoBwit craH DoHAY cTaHOM Ha
31.03.2022 poky, a TakoX pe3yabTaT WOro TisUTHHOCTI 32 mepiof, o 3akiHuuBes 31 6epesnst 2022 poky,
PyX TPOIIOBHX KOIITIB Ta 3MIiHM B KamliTalli 3a BiIIOBITHUHN Mepiof], y BIAMOBITHOCTI 10 MiXHApOITHUX
CTaHmapTiB Oyxranrepchkoro oOmiKy Ta 3BiTHOCTI. Criaj miei iH(popmarii Bu3HaAYa€eThCS TpodeciiHuM
CY/DKEHHSIM YIPaBIiHHS TiepcoHany MoH/Ty 3 ypaBTiHHSI aKTHBAMUL.

2. CyTreBi nonokeHHs 00J11KOBOT NOIMITHKHA

2.1. Ocuosa chopmysarnsa 0O1IiKO8UX NOATMUK

OOmiKOBI TOMITHKK — KOHKPETHI MPWHIUIH, OCHOBH, JIOMOBIIEHOCTi, TMpaBHUJa Ta MPaKTHKAa,
3aCHOBaHI Cy0’ €KTOM TOCIONapIOBaHHA NpPH CKIaJaHHI Ta moxaHHi (iHaHcoBoi 3BiTHOCTI. MC®3
HAaBOOUTH OOJIIKOBI TMOJITHKH, fKi, 32 BUCHOBKOM PMCBO, naioTh 3Mory ckimactd Taky (iHaHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JIOCTOBIpHY iH(OpMAIIFO TIPO Orepallii, iHIIi Mo/l Ta YMOBH, 10 SIKHX
BOHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBAaHHS €
HECYTTEBUM.

O6xnikoBa mnomituka @oHIy po3pobieHa Ta 3aTBEpAXKEHA YINPaBIIHCHKUM MepcoHanoM DoHxy
BiamoBigHo 10 BumMor MCBO Ne 8 «OO01K0B1 IOTITHKH, 3MIHH B OOJIKOBHX OIlIHKAaX Ta IIOMHJIKA» Ta
iHmmX ynHHNX MC®3 Ta iHTepnperamin.

®inancoBa 3BiTHicTE DOHIOY MHIArOTOBIEHAa HAa OCHOBI iICTOPHYHOI COOIBapTOCTi, 32 BHUHITKOM
OLIIHKH 3a CHpaBeIUIMBOIO BapTicTio Ha aaTy 3acrocyBaHHa MC®3 BignosinHo 10 MC®3 Ne 1 «[lepmie
3aCTOCYBaHHS MDKHapOIHUX CTAaHAAPTiB (hiHAHCOBOI 3BITHOCTI», OLIHKM 3a CIPaBEJIMBOIO BapTICTIO
oKpeMux (iHaHCOBUX IHCTpyMeHTIB BiAmoBizHO 10 MC®3 Ne 9 «®dinaHcoBi iHCTpyMeHTH». 3



BUKOPUCTAHHSIM METOJIB OLIHKK (iHAHCOBMX iHCTpYMeHTiB, Ao3BomeHnx MC®3 Ne 13 «Ouinka
CTpaBeIINBOI BAPTOCTI».

Benenns Oyxrantepcbkoro oOmiKy Ta cCKiagaHHs (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCA 3
JOTPUMaHHSM TPUHLMIIB MOBHOTO BHCBITJIEHHS, MOCIiZOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBITHOCTI JJOXOIB Ta BUTPAT, IEPiOJUIHOCTI.

[TigroroBka (hiHaHCOBOI 3BITHOCTI BifmoBinHo 70 MC®3 BuMarae Bij yrnpaBJIiHCHKOTO MEPCOHAITY
MPHITYIICHb T4 PO3PAaxXyHKiB, IO BILIMBAIOTh HA 3aCTOCYBaHHs OOJIKOBOI MONITUKM Ta HaBElEHI CyMH
AKTUBIB Ta 3000B’s13aHb, @ TAKOX JOXOJIB Ta BUTPAT. OIIHKHU Ta CYIKCHHS 0a3yIOThCS Ha MOMEPEIHbOMY
JOCBilI Ta iHmMMX Qakropax, MO 3a ICHYIOUMX OOCTaBMH BBaXKalOTbCS OOIPYHTOBAHMMHU 1 3a
pe3yabTaTaMH  SKUX POOJATBCS CY/KEHHS HI0J0 OajJaHCOBOI BapTOCTI AaKTHBIB Ta 3000B’s3aHb,
iHpoOpMaIis mpo SKy HENOCTyMHa 3 iHINMX JpKepen. Xoua i po3paxyHKW 0a3yloThCs Ha HasBHIA Y
YIIPaBJIIHCHKOTO NIEpCOHATY iH(QOpMAIil PO MOTOYHI MOMii, (PaKTHUHI Pe3yIbTaTh MOXKYTh BiIpi3HATHCS
Bil mWX po3paxyHKiB. OOmacti, Jge Taki Cy[KEHHS € O0COONMBO BaXKJIMBUMH, O0JACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIAJHOCTI, Ta O0JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAUCHHSI JUIsl MiArOTOBKU (hiHaHCOBOI 3BiTHOCTI 32 MC D3,

OmiHKH Ta TOB’s3aHi 3 HUMH TPHIYIICHHS IPYHTYIOThCS HA ICTOPUYHOMY JIOCBiJIi Ta IHIINX
(akTopax, sKi BBAXKAKOThCS OOIPYHTOBAHMMH 32 JaHUX OOCTABHH, PE3YJIbTATH SKUX (POPMYIOTH OCHOBY
JUISl CYJKEHb 100 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’A3aHb, SIKa HE € OYEBHIHOIO 3 1HIIUX JUKEPE.
JonyiieHHss Ta 3po0jeHi Ha X OCHOBI IMONEPEIHI OIIHKK IOCTIHHO aHAaJIi3yIOThCA Ha MpeaMeT
HEOOX1THOCTI X 3MIHH. 3MIHH 1 OI[IHKaX BU3HAKOTHCS B TOMY 3BITHOMY IEPioJii, KOJIH I[i OI[IHKH MOCTIHHO
OyJu TeperisHyTi, 1 B YCIX HACTYIHHUX IMepiojaX, BUKIMKAHUX 3a3HAYCHUMH 3MiHamu. Doux 31ailCHIOE
OLIIHKY Ta BiIOOpaKeHHsI aKTHBIB 1 3000B’s3aHb TAKUM YUHOM, 1100 HE MEPEHOCUTH HasiBHI (DiHAHCOBI
PH3UKH, SKi TOTEHI[IITHO 3arpoKyroTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI ITEPioy.

2.2. Honimuka 36imyeanns

®DoHJ 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI TOJITHUKH TTOCITIOBHO JJIs TTOMIOHUX OMEparlii, 1HIITIX
momifi a6o ymoB, skimo MC®3 KOHKpETHO He BUMarae abo He 03BOJISIE BU3HAYCHHS KaTeropii crarei,
JUTSI SIKUAX 1HIII TTOITHKH MOXKYTH OYTH JOPEUHUMH.

2.3. Kpumepii suznanns eremenmis inancogol 36imnocmi

AxtuB (3rigHo 1m.4.6. KoHnentyansHOi OCHOBH (hiHAHCOBOI 3BITHOCT1) — TeMepilIHiii eKOHOMIYHUI
pecypc, M0 KOHTPONIOEThCS 00’€KTOM TOCHOAApIOBAaHHA BHACHIIOK MHUHYIHX momid. ExoHomiuHmi
pecypc — mpaBo, IO Ma€ IMOTEHIial CTBOPEHHS EKOHOMIWHMX BUTiA. [IpaBa, mo MaroTh moTeHIian
CTBOPEHHSI €KOHOMIYHUX BWTiJ HaOyBaioTh 0araTteox (hopM, y TOMY YHCIi: a) MpaB, IO BiAMOBiNAIOTH
000B’s13Ky iHIOI croponu (11.4.39), Hanpukinax: (i) mpaBa Ha oep>KaHHS TPOMIOBHUX KOMITIB; (ii) mpaBa Ha
ofiepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH pPeCcypcaMu 3 iHIIIOI0 CTOPOHOIO Ha
CIIPUATIIMBHX YMOBax. /[0 Takux INpaB HaleKHTh, HANPHUKIAA, (OpBApAHUI KOHTPAKT HA KYIIBIIIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, MO0 € CHPHUATIMBUMH Ha JaHUK 4Yac, abo OMIIIOH Ha KYIIiBIIO
€KOHOMIYHOTO. (iV) mpaBa Ha oflep>KaHHS BUTOAX BiJl 000B’SI3KY IHINOI CTOPOHU TIepeNaTH €KOHOMIYHHHA
pecypc y pasi nmeBHOT MalOyTHBOI 1O/ii, HACTAHHS SKOI OB’ s3aHe 3 HEBU3HaUeHicTio (11.4.37); 0) mpasa,
0 HE BIAMOBINArOTh O0OB’SI3KY IHINOI CTOPOHW, Hampukiaxd: (i) mpaBa Ha (i3U4HI 00’€KTH Ha 3pPa30K
OCHOBHHX 3ac00iB a0o 3amaciB. [IpukiazaMu Takux npas € mpaBo KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM 2060
MpaBO OJIEPXKyBaTH BUTOMY Bijl JKBimariiiHoi BapToCcTi 00’e€kTa opeHam; (ii) mMpaBa Ha BHUKOPHCTAHHS
00’€KTiB IHTEIEKTYaIbHOI BIACHOCTI.

Knacudikamis aktuBiB (HE0OOpPOTHI/000pOTHI) Ta 3000B’S3aHb 3a CTPOKAMHU IIOTAIIEHHS
(moBrOCTpOKOBi/ TOTOYHI) 3IIACHIOEThCA IMiJ] Yac iX IEPBHHHOTO BHW3HAHHS 3aJISKHO BiI TEpMiHY
iCHyBaHHSI, KOPHCTYyBaHHS, BONOJiHHA HMMH @DOHJOM B TOpPIBHAHHI 3 iX oOmeparifHAM IHKIOM.
TpuBaicTh onepamiifHOro MUKy CKJIaIa€ OWH KaJeHAAPHUHA piK. AKTHB BU3HAETHCS 00OPOTHUM, SIKILO:

- floro mepexnbavaeTbesl peanizyBaTH a00 BiH NpU3HAYSHWH UIA NPOAAKy YW BHKOPUCTAHHS B
MeKax 3BHYAHHOIO OMEepaliiHoOro [HUKITY;

- aKTHB NpU3HAYEHHH 115 pearizauii (Toprisii) abo Horo nmependavaeTbes peanizyBaTu HPOTATOM
JIBAHAIMATH MICSIIIB ITiCIS 3aKiHYSHHS 3BITHOTO MEPioy;



- aKTHB SBJISIE COOOIO TPOLIOBI KOIITH, 32 BUKIIIOUYCHHSIM BUMAJKIB HasSBHOCTI OOMEXEHb Ha HOro
00MiH a00 BUKOPHCTaHHS JUIS IMOTalICHHS 30008’ 13aHb MPOTITOM JIBAHAIISATH MICAIIB TICIS 3aKiHUCHHS
3BITHOT'O TIEpioAYy.

VYci inmi akTHBH KIacu(iKyIOThCS sIK HEOOOPOTHI.

[Torouna nebiTopchka 3a0OProBaHICTh 3a MPOAYKIIiIO, TOBapu, POOOTH, TOCIYTH BHU3HAETHCS
AKTUBOM OJIHOYACHO 3 BHU3HAHHSAM JIOXOJYy BiJ peaizaiii MpOAYKIlii, TOBapiB, poOIT 1 MOCIyr Ta
OLIIHIOETHCS 3a CITPaBEAIMBOIO BAPTICTIO KOMITEHCALliT Ha ATy BU3HAHHSL

[epmmii kputepiit 30008’ s13aHHS — 1€ HASBHICTh Y Cy0 €KTa TOCIONApIOBaHHS 000B’A3Ky. 3TiTHO
m.4.29 KoHuentyanbHOI OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — IIe¢ i a00 BiJINOBiNAJIBHICTH,
YHUKHYTH SIKOi CyO’€KT TOCMOJApIOBaHHS HE Ma€ MPaKTHYHOI cIpoMokHOCTi. OOOB’S30K 3aBKIU
BHHUKAE Tepes IHIIOK 0co00t0 (un ocobamu). IHIIOW 0co00r0 (uM ocobamu) MOKe OyTH 0coba uu
THIIUH cy0’€KT TOCIIOapIOBaHHS, TPYIIa JIFOJEH UM HIINX Cy0’€KTIB rocnoJaploBaHHs ad0 CYCIIbCTBO B
niiomy. Hemae morpebu 3HaTH, mepes] SKOK caMe CTOPOHOI (IKMMH CaMe CTOPOHAMH) Ma€ MiCIe
000B’s130K. SIKIIO OJTHA CTOPOHA Ma€ OOOB’SI30K IMEPeaTH CKOHOMIYHUI Pecypc, TO 3BIJICH BUILIMBAE, 1110
iHIma cropoHa (abo CTOPOHM) Ma€ IMpaBO OfEpXKaTH Iied eKOHOMIYHWH pecypc. BomHowac, BuMora o
OJTHIET CTOPOHU BU3HATH 3000B’s3aHHS Ta OLIIHUTH HOro B MEBHIM CyMmi HE O3HAYae, 110 iHIIA CTOpoHa (
a00 CTOPOHM) TOBMHHA BU3HABATH aKTHB 200 OLIHIOBATH MOTO B Til camiii CyMi.

JlJis BUKOHAHHS IIBOTO KPHUTEPir0 OOOB’SI30K MOBUHEH MaTW IMOTEHIlIA]l BUMAraTu Bij Cy0’ekTa
TOCIIO/IaPIOBAHHS MEpeIlaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (YU iHIUM ctopoHam). J{ns Toro,
00 el moTeHIlial iICHYBaB, HeMa€e MOTPeOr y BIIEBHEHOCTI 3 MPUBOY TOr0 — 0a HaBiTh IMOBIPHOCTI
TOro, Mo cy0’eKT MOBUHEH Oyje mepeatd eKOHOMIUHWH pecypc: MepelaHHs MOXe, HApHKIaa, OyTH
00OB’SI3KOBMM JIMIIIE B pa3i HACTaHHS B MalOYTHbOMY TIEBHOI TOJii, MOB’S3aHOI 3 HEBH3HAYEHICTIO.
[TotpiOHO Juiire, 1100 1eit 000B’A30K y)Ke ICHYBaB 1 11100 — IIOHAHMEHIIE 32 OJHIET 00CTaBMHM — BiH
BHMarae Biji Cy0’€KTa rocroJaproBaHHs MepeaaHHs eKOHOMIYHOIO PeCypcy.

3000B’s13aHHST BU3HAETHCS KOPOTKOCTPOKOBHM (TIOTOYHUM), SIKIIIO BOHO BIJIOBiJIA€ OJHOMY i3
HACTYITHUX KPHUTEPIiiB: -TepembadacThcs, IO 3000B’s3aHHSA Oyme mMorameHo B XOIi 3BHYAHHOTO
OTIEpaIifHOTO ITUKITY;

- 3000B’I3aHHS TIPU3HAYCHO, TOJIOBHUM YHHOM, JUTS TIPOJIAXKY;

- 3000B’13aHHS MMIIATAE ITOTAICHHIO MPOTATOM 12 MICSIIIB ITics AaTH OaJaHcy.

®oH He Mae 0€3yMOBHOT'O IMPaBa BiAKIACTH IMOTAIICHHS 3000B’sI3aHHSA IPUHAWMHI TIpOTsITOM 12
MICSIIIB TICIIA TaTH OaaHcy.

3000B’s13aHHS, IO HE BIAMOBIZAIOTH KOTHOMY 13 TIEpEepaxOBaHUX KPHUTEPIiB BBAKAIOTHCA
JOBIOCTPOKOBHMH. YacTHHA JOBrOCTPOKOBUX 3000B’si3aHb, IO MISATa€ TOTAMICHHIO TMPOTITOM
MBAHAALUATH MICAIIB BiJf OCTAHHBOTO YHCTA KOXXKHOTO KaJEHIAPHOTO MICSAIS, MTEPEBOJUTHCA B MOTOYHI
3000B’s13aHHA Ha Ty X maTy. OOJiK JOBrOCTPOKOBUX Ta MOTOYHHUX 3000B’s13aHb BEAETHCA 3 MOALIIOM Ha
TOPTOBI, (DIHAHCOBI Ta iHIII 3000B’ I3aHHS.

Jig Bu3HA4YeHHS AT BU3HAHHSA a00 TIOTamleHHs aKTHUBIB Ta 3000B’S3aHHS KOPHCTYIOTHCS
JOTOBOpaMHU, MPaBIJIAMH BUIYCKY IIHHUX TATepiB (3a 00JiraimisiMu, TOIIO) Ta YMHHIM 3aKOHOAABCTBOM.
@DOHIOM BCTAHOBIICHA MEXXa CYTTEBOCTI JIIS:

- OKpeMHX 00 ’€KTiB 00JIiKy aKTHBIB, 3000B’A3aHb, BIACHOr0 KaIiTaiy - 1% BamoTu 6anaHcy;

- OKpEMHX BHIB ZOXOMIB 1 BUTpAT - 1% uncroro npudyTKy (30UTKY).

®doHJT He 3apaxOBYe aKTUBU Ta 3000B’SI3aHHS, & TAKOXK JOXOIH Ta BUTPATH, SKIIO TIIBKH TAaKOrO HE
BHMAaraetbcsl BiAMoBimHO a0 Oyap-skoro MC®3. ®oHpn 3amuinae HE3MIHHUMHU MPEICTABICHHS Ta
knmacudikamito crated y (iHaHCOBiH 3BITHOCTI Bif mepiogy oo mepiomy. Y BHIAIKy, SKIIO OyIoyTh
BimOyBaTHCs 3MiHH Yy TIpencTaBieHHI abo kmacudikamii crarelt y ¢inancosiit 3BiTHOCTI, DOHMA 3AIIICHATH
pekyacudikaiiio TOPIBHAIBHUX CYM, 332 BHKJIIOYCHHSM BHUIIQJKIB, KOJIH II¢ HE MOXIHUBO, PO3KPHUE
iHpopMarito mo maHoMy Bumanky. Kamitam - mons, mo 3aiuimaEeTbcs B akTHBax DOHAY Mmicis
BHpaxyBaHHS BCiX ii 3000B’s13aHb. J0OXia - MPUPICT €EKOHOMIYHUX BHUTOJ] MPOTATOM 3BITHOTO TEpiony, Y
¢opmi mpurumBy (abo 30iUMBIIEHHS) aKTUBIB a00 3MEHIIEHHS 3000B’si3aHb, IO MPHBOAHUTH JIO
30UTBIICHHS KamiTaldy, HE MOB’SI3aHOTO 3 BKJIAaJaMH BJIACHHKIB. BUTpaTu - 3MEHIICHHS €KOHOMIUHHX
BHTOJ] TIPOTSATOM 3BITHOTO TEpiomy, IO BimOyBaeThcst y (opMi BiATOKY akTHBIB a00 30iTbIIEHHS
3000B’s13aHb, BEAYYUX JI0 3MCHIIICHHS KaIiTaiy, He MOB’SI3aHOr0 3 HOro po3moaiioM MiXK BIaCHUKAMH
(yuacuukamu). [loxonu Ta BUTpaTH BHU3HAIOTHCA 32 METOJOM HapaxyBaHHs. BusHaHHIO y (iHaHCOBIH
3BITHOCTI IMIJISITal0Th T1 €JIEMEHTH, SIKI:

- BIJMOBialOTh BU3HAYEHHIO OJIHOTO 3 €JIEMEHTIB;

- BINMOBiAIOTH KPUTEPisIM BU3HAHHS.

Kpwurepii Bu3HaHHS:
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- icHye BIpOTimHICTH 3700yTTS ab0 BiITOKY MaHOYTHIX EKOHOMIYHHX BHUTOJ, IOB’SI3aHUX 3
00’€KTOM, IO BiJINIOBIJIa€ BU3HAYCHHIO MOMCHTY;

- 00’eKT Mae BapTiCTh a00 OILIHKY, AKa MOXe OyTH HaAiliHO BUMIpsIHA.

Bci akTuBH, sKi 3HaX0AAThCS y BiIacHOCTI DOHAY, € KOHTPOIHOBAHUMH 1 IOCTOBIPHO OLIiHEHUMHU.
AxTUBY 1 3000B’s13aHHSI OI[IHIOIOTHCS TaK, MI00 CTBOPEHI IiJ HUX PE3CPBH Ta BXKHTI 3aX0/¥ BHKITFOUYAIA
MOXIIUBICTh MEPEHECEHHS ICHYI0UNX (PiHAHCOBUX PU3HKIB HA MaiiOyTHi 3BITHI IEPiO/H.

2.4. O6aik06i NOJIMUKU U000 OCHOSHUX eleMenmis inancosoi 3eimuocmi
2.4.1. Ocnosni 3acobu ma Hemamepianbii aKmueu

®donp BU3HAE MaTepiaIbHUNA 00 €KT OCHOBHHUM 3aCO0OM, SIKIIO BIH YTPUMYETHCS 3 METOHO
BHKOPHMCTaHHS iX Y IIPOIieci CBOET AisUIbHOCTI, HaJaHHS TOCIIYT, a00 IS 3MIHCHEHHS aJIMIHICTPATUBHUX 1
COIIAJIbHO-KYIBTYpHUX (YHKIIIH, OYiKyBaHHWH CTPOK KOPHCHOTO BHKOPHUCTaHHS (€KCIUTyaTtallii) SKHX
OLIbIIe OTHOTO POKY Ta BapTicTh skuX Outbie 20000 TpH.

[epBicho ®oHA oOImiHIOE OCHOBHI 3aco0m 3a coOiBapTicTi0. PoO3MIsSHYBIIM  JOpEYHICTH
3aCTOCYBaHHS OyAb-KOro 3 BHKJIIOYEHb, mnepembaueHnx MC®3 No 1, mof0 perpoCreKTHBHOrO
3aCTOCYBaHHS, KEPIBHHUIITBO BHUPIIIMIIO 3aCTOCYBATH CIPaBEIUIMBY BaPTICTh a00 MEPEOIiHKY SK JTOLULTbHY
co0iBapTicTh OCHOBHUX 3ac00iB. DOHI 3/1IHCHHUIIO OLIHKY OCHOBHHX 3aCO0IB 32 CIIPABEIMBOIO BAPTICTIO
Ha jgaty nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BUKOPHUCTOBYE IIFO CIPABEIIMBY BapTICTh SIK
JIOLLTBHY COOIBapTICTh OCHOBHMX 3aCO0IB Ha If0 JIATYy.

VY mnopanbiioMy OCHOBHI 3aCOOM OIIHIOIOTHCS 32 1X COOIBapTiCTIO MIHYC Oy/b-siKa HaKOIMHMYeHa
aMopTH3allisi Ta OyAb-iKi HaKONWuYeHI 30MTKH BiJl 3MEHIIeHHsS KopucHocTi. CymMa HaKOMMYEHOT
aMopTH3allil Ha JaTy IEPEOIIHKA BUKIFOYAETHCS 3 BAJIOBOT 0alaHCOBOI BAPTOCTI aKTUBY Ta YMCTOI CYyMH,
nepepaxoBaHol JI0 TepPeoIiHeHOi CyMU akTHBY. J[0OIiHKa, ska BXOAWUTH JIO CKJIaJy BIIACHOTO KaIliTaly,
TIEPEHOCUTHCS JI0 HEPO3MOIITICHOT0 IPUOYTKY, KOJH IMPUTTMHIETHCS BU3HAHHS BiIIOBITHOTO aKTHUBY.

®oH He BH3HAE B OaJaHCOBIAH BapTOCTi O0’€KTa OCHOBHUX 3ac00iB BHUTpPATH Ha IIOJCHHE
00CITyroByBaHHS, PEMOHT Ta TeXHIYHE 00CTyropyBaHHs 00’ ekra. 11l BUTpaTH BU3HAIOTHCS B TPUOYTKY U1
30UTKY, KOJM BOHH ITOHECEHI. B OamaHCOBiif BapTOCTi 00’€KTa OCHOBHHX 3aC00iB BHM3HAIOTHCSA TakKi
TTOMAJTBIIT BUTPATH, K1 33JOBOIBHSIIOTH KPUTEPIisIM BH3HAHHS aKTHBY.

HemarepianbHi akTHBH OI[IHIOIOTHCS 32 COOIBApTICTIO 332 BHPAXyBaHHAM Oy/b-AKOI HAKOIMHYEHOT
aMopTH3allii Ta OyAb-KUX HAKOMHYCHHMX 30UTKIB Bl 3MEHIICHHS KOPHUCHOCTI. AMOpTH3aIlis
HeMaTeplalbHUX aKTHBIB 3IIMCHIOETBCS 13 3aCTOCYBaHHSIM IMPSAMOJIHIHHOTO METOQY 3 BHKOPHCTAHHSIM
mopiunoi Hopmu 30%. HemaTepianbHi akTHBH, SIKI BUHHKAIOTh y pPe3yNabTaTi MOTOBIpHUX abo0 iHIINX
IOPUANYHUX TIPaB, aMOPTU3YIOTHCS TIPOTATOM TEPMiHY YMHHOCTI IIUX TIPaB.

Ha koxny 3BiTHY maty QOH OIIHIOE, YA € SKAaCh O3HAKA TOTO, IO KOPHCHICTh AKTUBY MOXKE
3meHmmHTHCA. DOHI 3MeHITye O6aJaHCOBY BAapTICTh aKTHBY JI0 CYMH MOTO OYiKyBaHOTO BiAIIKOJYBaHHS,
SIKIIO 1 TUTBKK AKIIIO CyMa OYiKYBaHOTO BIAIIKOMYBaHHS aKTHBY MEHINA BiJ Horo 06ajaHCcoOBOi BapTOCTI.
Take 3MeHIIEHHS HEraHO BU3HAETHCA B MPHOYTKaX YW 30WMTKaX, SIKIIO aKTUB HE OOJIKOBYIOTH 3a
nepeorineHo BapTicTio 3rigHo 3 MCBO No 16. 30MTOK Bijg 3MEHIIEHHS KOPHUCHOCTI, BU3HAHUH IS
aKTUBY (32 BHHITKOM TyJBLIY) B TIONIEpeHIX mepiogax, PoHJ CTOPHYE, SKIIO 1 TUTHKHU SKIIO 3MIHUIHACS
ToTiepeiHi OIiIHKM, 3aCTOCOBaHI /ISl BH3HAYEHHS CYMH OUiKyBaHOrO BimmkomyBaHHs. [licist BH3HaHHS
30UTKy Bil 3MEHIIIEHHSI KOPUCHOCTI aMOpTH3allisi OCHOBHUX 3aCO0IB KOPHUTYETHCS B MAHOYTHIX mepiogax
3 METOK PO3MOJIUICHHS TMEePEerNITHYyTOi 0allaHCOBOI BapTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHUHIN
OCHOBI ITPOTSATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHSL.

AmopTH3allisi OCHOBHHX 3ac00iB DOHY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitanpHi BKIasieHHS B OpEHIOBaHI TNPUMIIIEHHS aMOPTU3YIOThCA TPOTATOM TEPMiHY ix
KOPHCHOTO BUKOPUCTAHHS. AMOpPTH3Alil0 aKTUBY IOYMHAIOTh, KOJIM BIiH CTa€ NUPUAATHUM JUIS
BUKOPHCTAaHHS. AMOPTH3AIli0 aKTHBY NPHITMHSAIOTh HA OIHY 3 JBOX AT, sKa BiIOyBaeThCs paHilie: Ha
1aTy, 3 SKOi aKTUB KIACH(IKYIOTh SIK YTPUMYBaHHMU Ul Mponaxy, abo Ha 1ary, 3 SKOi NMPHUIUHSIOTH
BU3HAHHS aKTHBY.

2.4.2. Jlebimopcoka 3a60p206aHicmb 3a OCHOBHOIO OIsIbHICMIO

HebiTopcpka 3a00proBaHicTs - 1ie (iHAHCOBUN aKTUB, SIKUH € KOHTPAKTHUM IPAaBOM OTPUMYBAaTH
IpOLIOBI KOWTH ab0 iHIMH (iHAHCOBUI aKTUB BiJ iHIIOTrO Cy0’€KTa rOCIOAAPIOBAHHS.
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HebiTopcpka 3a00proBaHicTs BU3HAETHCS Yy 3BiTi mpo ¢iHaHcoBHH cTaH ToAi, kKomu DoHI cTae
CTOPOHOIO KOHTPAKTHHUX MOJIOXKEHB I0JI0 ILOT'O AKTUBY.

[lepBicHa orfiHka Ae0ITOPCHKOI 3a00PrOBaHOCTI 3MMIMCHIOETHCS 3a CIPABEIJIMBOIO BapTICTIO, sKa
JIOPIBHIOE BapTOCTi IMOTAIEHHs, TOOTO CyMi OYiKyBaHUX KOHTPAKTHHX TPONIOBUX IOTOKIB Ha JaTy
OL[IHKH.

HebiTopchka 3a00proBaHICTh 32 OCHOBHOIO JISUTBHICTIO B TOAANBIIOMY OOJIIKOBYETHCS 3a
CTpaBEeIUIMBOI0 BAPTICTIO 3 BHKOPUCTAHHSM JAOXIJHOTO METOAY 32 MIiHYCOM pe3epBiB OYiKyBaHHX
KpemuTHUX 30UTKiB. Llell pe3epB CTBOPIOETHCS Y TOMY BHIIQJIKY, KOJIH iCHY€e 00’€KTHBHE CBIIYEHHS TOTO,
mo DoHJ HE 3MOKE OTPUMATH BCIO CyMy 3a00pTOBaHOCTI Bi[NOBIAHO 1O NEepBUHHHX YMOB. CyTTeBi
¢inancoBi TpyaHomi aediropa, WMOBIPHICTH TOro, MmO A0 neditopa OyIyTh 3acTOCOBaHI MpOLEAYpH
OankpyrcTBa a0o0 (piHAHCOBI peopraHizailii, a TaKOX HEMOrameHHs a00 HEIOTPUMAaHHS CTPOKIB
moramieHHs Je0iTOpchbKOI 3a00proBaHOCTI CBiAYaTh HpO Te, MO JAcOITOpchbka 3a0OpProBaHICTh 3a
OCHOBHOIO JISUTBHICTIO € 3HeliHeHow. CyMa pe3epBy SBJsE COOOI0 PI3HUIO MK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta MMOTOYHOIO BapTIiCTIO OIIHOYHHMX MaiOyTHIX TPOLIOBHX TOTOKIB. bamaHcoBa BapTicTh akTHBY
3MEHIIYEThCS 38 PAXYHOK BIATOBIIHOTO pe3epBy, a CyMa 30UTKY BU3HAETHCS Y 3BITi PO CYKYITHI TOXOJIH.
Sxmo nebiTopchbka 3a00proBaHiCTh 33 OCHOBHOIO JIISUTBHICTIO € Taka, o He MoXke OyTH TIOBEpHYTa, BOHA
CIUCYEThCS 3a PaXyHOK peE3epBY Ha 3HEIIHCHHsS 3a OCHOBHOI JisulbHiCTIO. [loBepHeHHs paHiiie
CIHCAaHUX CYM KPEIUTYETBCS Y 3BiTi PO CYKYIHI JOXOJAW 32 PAXYHOK 3arajbHUX Ta aJMiHICTPATHBHUX
BUTpAT.

VY pasi 3MiH clIpaBeIMBOI BapTOCTI Ae0ITOPCHKOI 3a00proBaHOCTI, 110 MalOTh MiCIle Ha 3BITHY
JaTy, Taki 3MiHA BU3HAIOTHCS Y TPUOYTKY (30MTKY) 3BITHOTO TIEPiofy.

JebiTopchka 3a00proBaHiCTh 32 OCHOBHOIO JSTIBHICTIO, YMOBH SIKOi MEPEryIsIHYTI, 00JIIKOBYEThCS
3a CIPaBEIMBOI0 BApTICTIO HA OCHOBI CTPYKTYpPHM MEPErsIHYTHX TPOMIOBUX MOTOKIiB. IloTouny
ne0ITOPChKY 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKU BifcoTKa MOHI OLIHIOE 332 CYMOIO IEPBICHOIO
paxyHKy (GakTypu, TOMy 1110 BIUTUB JUCKOHTYBAHHS € HECYTTEBHM.

VY SKOCTI MPaKTUYHOIO CIPOIICHHS JJIsi pPE3E€PBYBAaHHS KPEOUTHHX 30WMTKIB IO JeOITOPCHKIN
3a00proBaHOCTI 32 OCHOBHOIO MisuIbHICTIO DOHI TPHWHHSIIA pIIEHHS BUKOPHCTOBYBATH MAaTpUYHE
3a0e3neuenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ O4iKyBaHUX
KpemuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI Ae0ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KiHEIh 3BITHOTO TIEePioy.

®donpa 00iKOBye IHINY Ie0ITOPCHKY 3a00pProBaHICTh 3a CIPABEIIMBOIO BapTICTIO HAa OCHOBI
CTPYKTYPH OYIKYBAaHUX TPOIIOBHUX ITOTOKIB.

2.4.3. I'powosi xowmu ma ix exgigaienmu

I'pormroBi KomTH Ta iX €KBIBaJCHTH BKIIOYAIOTH TOTIBKOBI KOINTH, JICMO3WTH B OaHKaX, IHIIII
KOPOTKOCTPOKOB1 BHCOKOIIKBIZHI 1HBECTHIIii, IMEPBICHUI TEPMIiH SKWX HE TEPEBUIIYE TPHOX MICAIIB.
Cymu, BUKOPUCTAaHHS SIKHX OOMEXKEHE, BHKIIFOUAIOTHCS 31 CKIIaAy TPOIIOBUX KOIITIB MPHU MiATOTOBII
3BITY Mpo pyx rpomoBux KomTiB. CyMu, OOMEKEHHS IOM0 SKUX HE JO3BOJSAIOTH iX OOMIHATH abo
BHKOPHCTATH JUIA PO3PaxyHKy IO 3000B’S3aHHSAX MPOTATOM MPHHAWMHI JBAHAAMSTA MICAIIB ITiCIISA
3BITHOI JaTH, BKIFOYAIOTHCS JI0 CKJIATy 1HIMMX HEOOOPOTHUX aKTUBIB. [ pOIIOBI KOIITH Ta iX eKBiBaJeHTH
OOJTIKOBYIOTKCS 32 CIPaBEIITUBOIO BAPTICTIO, sIKa IOPIBHIOE iXHil HOMIHANBHIA BapTOCTI.

2.4.4. Kpeoumopcoka 3a60p208aHicmb 3a OCHOBHOIO OIAILHICINIO MA IHWA KDEOUmopcovKd
3abop2osanicmo

[IpuHIMI TIOYATKOBOrO BHM3HAHHS Ta OILIHKKA KpPEIUTOPCHKOI 3a00pPrOBaHOCTI 32 OCHOBHOKO
TISUTBHICTIO BiITIOBiJa€ TPUHIMITY ITOYaTKOBOI'O BHW3HAHHS Ta OI[IHKA (DIHAHCOBUX IHCTPYMEHTIB.
IepricHa Ta mojanbila OI[IHKA MOTOYHHUX 3000B’S3aHb 3IIMCHIOETHCSA 3a CIPABEUIMBOIO BapTICTIO
BUTPATHUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHUX YyMOB, WMOBIPHOCTI IOTAIlICHHS, OYiKyBaHHX
BHXIJIHUX TPOIIOBUX MOTOKIB.

dinaHcoBi 3000B’s13aHHs 0e3 (PiIKCOBAaHOTO CTPOKY MOTAILIEHHS Y MOJAIBLIOMY OOJIiKOBYIOThCS 32
CIIpaBeIUIMBOIO BAPTICTIO, KA JOPIBHIOE X HOMiHAJIBHIN BapTOCTI.

Kpenuropceka 3a0oproBaHicTh 3a aBaHCAMH OTPUMAHUMH OI[IHIOETHCS 32 CIPaBEUIMBOIO
BapTICTIO, AIKa JOPIBHIOE iX OalaHCOBIH BapTOCTI.

12



[lorouny kpeauTopchbKy 3aboproBaHicTh Oe3 BCTaHOBJIEHOI CTaBKM BifcoTka DOHA OLIHIOE 3a
CYMOIO TIEpBICHOTO PaxyHKY (akTypH, TOMY LIO BIUTUB JUCKOHTYBaHHS € HECYTTEBUM.

2.4.5. Busnanns 0oxooie

Joxin — 11e 30iblIeHHS aKTHBIB a00 3MEHIICHHS 3000B’s3aHb, HACIIAKOM SIKOTO € 3POCTaHHS
BJIACHOTO KaIliTaiy, KpiM sIK YHACHIZOK 3IiHCHEHHS! BHECKIB JepKaTENsIMA BUMOT JIO BIIACHOTO KaIliTary
(11.4.68 KontentyaibHOI OCHOBH).

Bignosimao g0 MC®3 Ne 15 «Jloxim Bimx JOTOBOPIB 3 KIIEHTAMU» JOXiJ - II¢ 30UIbLICHHS
E€KOHOMIYHHMX BHWTiJl TPOTATOM 3BITHOTO Iepioay y ¢opMi HaIXxoIkeHb a00 MOKpalIeHHS aKTHUBIB abo
3MEHIIICHHS 3000B’s13aHb, 110 BEAE 10 30UIBIICHHS BJIACHOTO KaIiTally, OKpIM 30UIBIICHHS BJIACHOTO
KaIliTay, OB’ s;3aHOT0 3 OTPUMAaHHSIM BHECKIB BiJ y9aCHUKIB BIACHOTO KaIliTaly.

Cy0’€eKT rocroapioBaHHs 00JIIKOBYE JIOTOBIp 3 KIIIEHTOM, SIKUH HAJIGKUTh 10 CPEpPH 3aCTOCYBAHHSI
IOTO CTaHAAPTY, TUIBKU TOJI, KOJIM BHKOHYIOTBCS BCi MEpeiueHi aaji KpUTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIMJIM JIOTOBIp (MMMCHMOBO, YCHO YW Y BiIMTOBITHOCTI 3 1HIIIOK 3BUYHOIO MTPAKTUKOIO BEJeHHS Oi3HeCy)
1 TOTOBI BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) Cy0’€KT rOCHIOAAapIOBAaHHS MOXKE BU3HAYMTH IpaBa KOXKHOI
CTOPOHHU BIJTHOCHO TOBapiB abo mociyr, siki OyIyTh MepemaBaTucs; B) cy0’€KT TOCIONAPIOBAHHS MOXKeE
BM3HAYNUTH YMOBH OIUIaTH 3a ToBapu abo0 MOCIyrH, sKi OyayTh IepeaaBaTHCS; I') JOrOBIp Mae€
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PHU3MK, 4ac abo cyMa MalOyTHIX IpOIIOBHX IOTOKIB
Cy0’€KTa TOCIONAPCTBA 3MIHATHCS BHACHIZOK JIOTOBOPY); Ta TI) IUIKOM IMOBIpHO, MO CyO0’€KT
TOCIIO/IaPIOBAHHS OTPHMA€E KOMITEHCAIi0, Ha SIKY BiH MaTUMe ITpaBo B OOMIH Ha ToBapH abo MOCIYTH, sKi
Oyayth nepenani kimieHTy. OIIHIOIOYH, YHM JOCTATHHO BHCOKOIK € HMMOBIPHICTH OTPUMaHHSI CyMH
KOMITEHCaIlii, cy0’€KT TOCIIOapiOBaHHs IMOBHHEH PO3TIISTHYTH JIMIIE 3/IaTHICTh KIIIEHTA Ta HOTr0 HaMip
BHUIUIATUTH TaKy CyMy KOMIIEHCAIlii, KOJIM HAaCTaHe Jac 1l CIIIaTH.

JlebiTopchka 3a00proBaHICTh - II€ MpaBO Cy0’€KTa TOCIOAApIOBAHHS HAa KOMIICHCAIIIO, SKE €
O6e3ymoBHUM. [IpaBo Ha KOMIIEHcAII0 € 6e3YMOBHUM, SKIIO IS TOTO, MO0 HAcTana JaTa CIUIATH TakKol
KOMIICHCAIlli, HeoOXimHui numie 1iMH 4acy. CyO0’€KT TIOCHOAapIOBaHHS OOJIKOBYE HeOITOPCHKY
3aboproBaHicTh BiqnoBigHo 10 MC®3 Ne 9. Ilicis mepBicHOro BH3HAHHSA AeO0ITOPCHKOI 3a00pTrOBaHOCTI
BHACINIJIOK JOTOBOPY 3 KIII€HTOM Oyab-sSKa PI3HHUI MDK OIIIHKOIO Je0iTOPChKOI 3a00proBaHOCTI
BimmoBigHO 1m0 MC®3 Ne 9 Tta BiAmoBimHOI BU3HAHOI CyMH JOXOMY CIiJl IOJAaBaTH SK BHTPATH
(HampuKITa;, K 30MTOK Bill 3MEHIITEHHST KOPUCHOCTI).

Hoxonu @oHI BU3HAE 32 METOJOM HApaxyBaHHS.

Joxin BKIIOYAE TIIBKH BaJIOBI HAIXOMHKEHHS CKOHOMIYHHX BHWTIA, SKi OTpUMAaHI YU IMiIJIATAIOTh
OTPUMAaHHIO MiJIPUEMCTBOM Ha HOT0 BIACHUH PaxyHOK.

Sximo pe3ynmpTaT omeparlii, ska mependadae HaIaHHS MOCITYT MOXKE€ OyTH TONEpEIHBO OIliHEeHHH
JIOCTOBIPHO, JOXIiJT 3a ITI€I0 OIEpaIli€fo Ma€ BU3HABATHCS IIITXOM ITOCHJIAHHS HA TOH €Tall 3aBEePIICHOCTI
oreparlii, SKUi iCHy€e Ha KiHeIlb 3BITHOTO Mepiomy.

BigmoBimao mo m. 46 MC®3 Ne 15 komu (abo K TiIbKH) 3000B’SA3aHHS MO0 BHKOHAHHS
3aJI0BOJIEHE, CY0’ €KT TOCIOJapIOBaHHS BH3HAE SK JOXIJ BiJ 3BUYAHOI MiSUTBHOCTi, CYMY IiHM OIeparii
(sKa He BKIIOYAE OIIHOK 3MIHHOI KOMITEHCAIlil, 110 € OOMEKEHUMH BiINOBinHO 10 maparpadis 56-58),
sIKa BiJHECEHa Ha 1€ 3000B’s13aHHSI 1LI0A0 BUKOHAHHS.

@oHA BU3HAE NOXOAM, SKIIO iX CyMy MOXHA BHU3HAYHTH 3 JOCTATHIM PiBHEM TOYHOCTI, iCHYE
WMOBIPHICTh OTPUMaHHSI MaWOyTHIX EKOHOMIYHHUX BHUTOX 1 JOTPUMAHO KOHKPETHHUX KpPHUTEPiiB IO
KO)KHOMY HampsMKy AisuibHOCTI PoHy. Cyma ToX0my BBaXKAETHCS TAKOI, M0 HE MOXKe OYTH JOCTOBIpHO
OLlIHEHa JI0 TUX IIip, MIOKK YMOBHiI 3000B’si3aHHS, OB’ sI3aHi 3 peaizaili€ro, He OyIyTh BpErylbOBaHi.
Ouinku noxoxais @oHIy 0a3zyroThCsi Ha pe3yibTaTaX MHHYJIMX HEpioAiB 3 ypaxyBaHHSM KaTeropii
TTOKYTIIIB, BUJIB ONepariii Ta crienuQiku KOKHOI yTOJIH.

@oHI yKIana€e KOHTPAKT i3 KIIEHTAaMH HAa YMOBaxX OIJIaTU MPOTSATOM KOPOTKOro Iepioay yacy,
YroIy He HOCATh 0araTOKOMIIOHEHTHHUH xapakrep Ta DoHI He Mae Iporpam JIOSIIBHOCTI Ta Cequ(IyHIX
rapaHTiil.

@DoHIT MOXKE JOCTOBIPHO OLIHUTH CyMY JIOXOAY, HEBH3HAUEHOCTEH LIOA0 OTPUMAHHS TPOIIOBUX
komrtie ®onn He Mae, Tomy DoHA NPUHHAIO PIICHHS BU3HABATU JOXiA 32 JAaTOI0 MiAMHMCAHHS aKTa
BHKOHAHUX POOIT (TIOCITyT).

Hoxin Big nponaxy (iHaHCOBHX IHCTPYMEHTIB, IHBECTHLIHHOI HEPYXOMOCTI a0 IHIIMX AKTHUBIB
BH3HAETHCA y MPUOYTKY a00 30UTKY B pa3i 3a10BOJIEHHSI BCIX HABEIGHUX J1alli YMOB:
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a) ®onyx nepeaaB MOKYMIIEBI CYTTEBI pU3MKH 1 BAHATOPOHU, ITOB’s13aHi 3 BIIACHICTIO HA (DiHAHCOBHI
IHCTPYMEHT, IHBECTULIIHY HEPYXOMiCTh a0 1HIII aKTHUBU;

0) 3a DoHIOM HE 3IMIIAETHCSA aHi MOAAbIIA YYacTh YIMPaBIiHCHKOTO IMepcoHany y ¢Gopmi, fKa
3a3BMYail TOB’si3aHa 3 BOJOAIHHSAM, aHi e(EeKTUBHUI KOHTPOJIb 3a MPOAAHUMH (HiIHAHCOBUMH
IHCTpyMEHTaMH, iIHBECTHIIHHOIO HEPYXOMICTIO 200 IHIIMMHU aKTHBAMHU;

B) CyMy JIOXOAY MOXKHA JIOCTOBIPHO OIIIHUTH;

') UMOBIpHO, 1110 10 DoHAY HAAIHAYTh CKOHOMIYHI BUTO/IU, TIOB’sI3aHi 3 ONepalli€ro;

1) BUTpaTH, siki Oyiu abo OyayTh MOHECEH]1 y 3B’ SI3KY 3 OIepalli€ro, MOXHa JOCTOBIPHO OLIIHUTH.

Joxin BU3HAETBCS y 3BITI PO MPUOYTKM Ta 30MTKM 32 YMOBH BiJIOBIIHOCTI BU3HAYEHHIO Ta
KpHUTEpisAM BU3HAHHS. BU3HAHHA NOXOMy BiIOYBA€THCS OHOYACHO 3 BUSHAHHSM 301UIbILICHHS aKTUBIB 200
3MEHIIIEHHS 3000B’A3aHb.

JMBineH 1 BU3HAIOTHCS JOXOJIOM, KOJIM BCTAHOBJICHO MPaBO HA OTPHUMAaHHS KOIITIB.

2.4.6. Busnanus eumpam

ButpaTtu — 11¢ 3MeHIIICHHs aKTUBIB 200 301IbIIIEHHS 30008’ s13aHb, HACIIIJIKOM SIKOI'O € 3MEHIIICHHS
BJIACHOTO KaIliTaly, KpiM sIK YHACIIOK 3AIHCHEHHST PO3NOALTY JepKaTelsIM BUMOT JI0 BIACHOTO KaIliTary
(1. 4.69 KonnenTtyaniasHOi OCHOBH).

®onJ 00JIIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHSI.

BuTpaty BH3HAIOTHCS Yy 3BITI MPO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIMOBIJTHOCTI BU3HAYEHHIO Ta
OHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 3000B’A3aHb a00 3MEHIIIEHHS AKTHBIB.

ButpaTty HeraliHO BHM3HAIOTBCSA Yy 3BiTI IPO MPUOYTKM Ta 30MTKH, KOJIM BHMJATKHA HE HAJalOTh
MalOyTHIX EKOHOMIYHUX BHTiJ ab0 TOJI Ta TI€I0 MIpO0, SKOK MaiOyTHI eKOHOMIYHI BUTOIU HE
BIJINIOB11al0Th a00 MEPECTalOTh BiANOBIIaTH BU3HAHHIO SIK aKTUBY Y 3BiTi Mpo (DiHAHCOBHIA CTaH.

Butpatn BU3HAIOTECSA y 3BITI PO MPUOYTKH Ta 30MTKHA TaKOXK Y THX BHITaJKaX, KOJIW BHHHUKAIOThH
3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B’S3KYy 3 OTPUMaHHSAM OXOIY, BH3HAIOTHCSI Y TOMY 3K Iepiomi, mo i
BIIIIOBIIHI JOXOIH.

ButpaTu 3a mosukamu, SIKi HE € YaCTHHOK (DIHAHCOBOrO IHCTPYMEHTY Ta HE KaIiTali3yIOThCS SIK
gacTHUHA cO0IBapTOCT1 aKTHBIB, BU3HAIOTHCA K BUTpATH mepiomy. DoHa KamiTami3ye BUTPATH HA TTO3HUKH,
sIKI  0e3IocepeIHbO BIMHOCATHCSA 10 TpuAOaHHsS, OymiBHUIITBA a00 BHUPOOHUIITBA KBai(hiKOBAHOTO
aKTUBY, K YaCTHHA COOIBapTOCTI I[LOT'O AKTHBY.

2.4.7. Dinancosi doxodu ma sumpamu

dinaHcoBI OXOIM Ta BUTPATH BKJIIOYAIOTH IIPOIEHTHI TOXOMM Ta BUTPATH 32 IO3UKOBUMH
KOIITaM¥, 30UTKH BiJ JOCTPOKOBOT'O IOTAIIEHHS KPEIUTIB, MPOIEHTHI AOXOAM Bi BKIAJAEHUX KOIITIB,
JOXiM BiJ BUHWKHEHHS ()iHAHCOBHUX IHCTPYMEHTIB 1 MpUOYTKM Ta 30WUTKH BiJ KypCOBHX pI3HHIB 3a
(hiHAHCOBOIO MISUTHHICTIO.

[IporeHTHI AOXOAM BU3HAOTHCA MO Mipi IX HapaxyBaHHS 3 ypaxyBaHHAM €(EKTHBHOI IOXOIHOCTI
aKTHBY.

2.4.8. [looamok na npubymox

®oHA HE € TUTATHUKOM ITOJIATKy Ha MPHUOYTOK Ha 3arajJbHUX IijcTaBax, BiamoBimHo mo m 141.6.1
[IKY , 3rigHO 3 SIKMM 3BUTBHSIOTHCS BiJl ONOAATKYBaHHS KOLITH CIUJIBHOTO 1HBECTYBAHHSI, a cCaMme: KOLITH,
BHECEHI 3aCHOBHUKAMH KOPIOPATUBHOrO (DOHIY, KOINTH Ta IHIN AaKTHUBH, 3aJy4eHi BiJl YYaCHUKIB
IHCTHTYTY CITIIPHOTO 1HBECTYBaHHS, JOXOMIW BiJ 3IMCHEHHS Omepalliii 3 akTUBaMU iHCTUTYTY CITUTLHOTO
IHBECTYBaHHS, JIOXO/IH, HAPAXOBaHi 32 aKTUBAMU IHCTUTYTY CIIUIPHOIO IHBECTYBAHHS, Ta 1HIIII IOXOIH BiJ
TUSUTBHOCTI THCTHTYTY CIIUTBHOTO 1HBECTYBaHHs (BIIICOTKH 3a TIO3MKAaMH, OPEHHI (JII3WHTOBI) TUIATEXI,
POSIITI TOIIIO).

2.4.9. Obaixosi norimuku wo0o 3abezneyens

3a0e3meyeHHs BHM3HAIOTHCS, Komu POHA Mae TenepilmHio 3a00proBaHiCTh (IOpUIMYHY a0o
KOHCTPYKTHBHY) BHACIIJJOK MHWHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OLIbIIE MOXIHBO, HIXK
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HEMOXJIMBO), IO TOTAIlCHHS 3000B’S3aHHS BUMaraTMME BUOYTTS pecypciB, KOTpi BTUIIOIOTH y COOi
€KOHOMIYHI BUTO/IH, 1 MOXKHA JJOCTOBIPHO OLIIHUTH CyMy 3000B’I3aHHSI.

2.4.10. Inchopmayis npo sminu 6 0OAIKOEUX ROTMUKAX

®donp obupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH MOCIIIOBHO JIJIS MOAIOHUX Omepariii, iHIIMX
moxii abo ymoB, sikio MC®3 KOHKpPEeTHO HEe BUMarae a0o He J03BOJII€ BHU3HAUCHHS KaTEropii crarei,
JUTSL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOPEYHUMHU.

O6xnikoBa monitnka Ponpy 3a mepion, mo 3axiHuyeTbes 31 Oepesns 2022 poky, BiAmoimae
O0JTIKOBIH MOMITHUII, KA 3aCTOCOBYBAJIACh B MOMEPEAHFOMY 3BITHOMY IEPioIi.

OO6xiikoBa TONITHKA IIOJO TOAANBINOI OIIHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS Y
BIJIIIOBITHUX PO3JILIaX O0JIIKOBOT MOITHKH.

3. Iemomui 0OiK08T CYOIHCCHHA, OUIHHI 3HAYEHHS MA NPUNYUEHHS
3.1. O6aixosi nonimuku, po3pobaeni 3a giocymuocmi npsmux Hopym MCP3

SAxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JIO Ormeparlii, iHImoi moii abo yMmoBH,
KepiBHUITBO DOHY 3aCTOCOBYE CY/PKEHHS il 9ac po3poOJICHHS Ta 3aCTOCYBAaHHS OOJIKOBOI MONITHKH
TaKUM YUHOM, 00 iH(hopMallis Oylia JOpedHO Ui MOTPed KOPUCTYBAYIB JUIS IPUAHSATTS EKOHOMIYHUX
pillleHb Ta JIOCTOBIPHOO, Y TOMY 3Ha4eHHi, 0 )iHAHCOBA 3BITHICTh:

- TONAa€ JOCTOBIpHO (iHAHCOBHWI cTaH, (IHAHCOBI Pe3yNbTaTH ISUTBHOCTI Ta T'POIMIOBI MOTOKH
donny;

- BimoOpa)kae eKOHOMIYHY CYTHICTh ollepalliii, iHIMX MoAid abo yMOB, a He JIHIIE IOPHIUYHY
(opmy;

- € HEUTpaIbHOI0, TOOTO BUILHOIO BiJl yIIEPEHKCHB;

- € TIOBHOIO B yCIX CYTTEBHX acCIIEKTaX.

Ilim gac 3mificHeHHS CymKEHHS KepiBHUIITBO DOHAY MOCHIAETHCS HA MPUHHATHICTH HABEIACHHX
Jaii DKEpes Ta BPaxoBYeE iX HU3XITHOMY ITOPSIIAKY:

- BuMord B MC®3, y SKHX iIeThCsI PO MOAIO0H1 Ta TIOB’sI3aH1 3 HUIMH [T TAHHS;

- BU3HAYCHHS, KpUTEPil BU3HAHHS Ta KOHIICIIIII] OITIHKK aKTHBiB, 3000B’s3aHb, JOXOIB T4 BUTPAT y
KonnenrtyanpsHiit ocHOB1 iHAHCOBOT 3BITHOCTI.

[lig gac 3mificHEHHS CYIUKEHHS YIPaBIIHCHKUA MEPCOHAT BPAaxXOBYE HAMOCTAHHINII ITOIOKEHHS
IHIIMX Opra”iB, MmO pPO3pPOOJIAIOTE Ta 3aTBEPIKYIOTh CTaHAAPTH, $AKI 3aCTOCOBYIOTH IMOMIOHY
KOHIIENTYyaJIbHy OCHOBY [UIS PO3POOJIEHHS CTaHAApTiB, IHITY TpodeciiiHy IiTepaTypy 3 OONIKy Ta
TIPUIHSATI Tally3eBi MPaKTUKH, TI€I0 MIpOIO, STKOO BOHU HE CyIepedaTs BUIIe3a3HAUeHUM JDKEpeaM.

3.2.0uinku, cyoxcenHs ma NPUnYuleHHs

[TigroroBka ¢inancoBoi 3BiTHOCTI 38 MC®3 BuMarae Bij| yIpaBmiHCHKOTO IIEpCOHANTY (hOpMyBaHHS
MEBHUX CY/DKEHb, OIHOK Ta MPUMIYIIEHb, SKi BINIMBAIOTh HAa BHUKOPHUCTAaHHS MPUHIUIIB OOIIKOBOL
TIOJIITHKH, & TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXO[IB Ta BHUTpAT, SKi BiOOpaskeHi B 3BITHOCTI.
VYnpaBiaiHCBKUI TEpPCOHAT BUKOPHUCTOBYE Psii OLIHOK Ta IMPUIIYIIEHb INOJAO IOJAHHA AaKTUBIB Ta
3000B’513aHb Ta PO3KPHUTTSA YMOBHUX aKTHBIB Ta 3000B’si3aHb TpU MiATOTOBI (piHAHCOBOi 3BITHOCTI
BigmoBiaHo 10 BUMor MC®3. OuiHkH Ta 1MOB’sI3aH1 3 HUMH NPHUITYILEHHS IPYHTYIOTHCSI HA iICTOPUYHOMY
JOCBii Ta iHIUX (haKkTopax, sIKi BBAXKAKOTHCS OOTPYHTOBAHWMH 33 JaHWX OOCTaBHH, PE3yNbTAaTH SKHUX
(OpMYIOTH OCHOBY AJISl CYIKEHB 11010 0aJIaHCOBOI BApTOCT1 aKTUBI Ta 3000B’sI3aHb, KA HE € OUEBUIHOIO
3 iHmmx xepen. [JlomymeHHs i 3po0ieHi Ha iIX OCHOBI TOIEpeqH] OIIHKHU MMOCTIHHO aHATI3YIOThCS Ha
MpeaMeT HeoOXiAHOCTI X 3MiHU. 3MiHU B OIIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY TIEpiOJli, KOJIX IIi OIiHKH
Oynu meperisHyTi, 1 B yCiX HACTYIMHHUX Iepiofax, BUKIMKAHUX 3a3HAUYEHHMH 3MiHaMu. Y IPaBIiHCHKUN
MepcoHaN 3IIMCHIOE OLIHKY Ta BiZOOpa)KeHHs akTHBIB Ta 3000B’sS3aHb TAKMM YWHOM, II00 HeE
MEPEHOCUTH HasiBHI (DiHAHCOBI PU3MKH, SKI MOTEHIIHHO 3arpoXKylOTh (HiHAHCOBOMY CTaHy, Ha HACTYIHI
3BiTHI mepiogu. AKTUBU i 3000B’s3aHHs POHAY NEPBICHO OLIHIOIOTHCA MiJ 4Yac iX NpuAOaHHS YU
BUHUKHEHHS Ta B TOAAJBIIOMY OLIHIOIOTBCS Ha JaTy OajaHCy CTaHOM Ha KiHEeIb 3BITHOIO POKY
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BigmoBigHo 1m0 BuMor MC®3. Indopmanis mpo CyTTeBi cdepr HEBH3HAYEHOCTI OL[IHOK 1 KIIOYOBI
CYKEHHS ITPY BUKOPUCTaHHI OOJIIKOBOT MOJIITHUKK MPEACTABIICH] JaTi.

3.3.3azanvui cyoorcents wooo cnpaseorusol 6apmocmi akmueie ma 30006 ‘s13aHb

OriHka chpaBeUIMBOI BapTOCTI aKTHUBIB Ta 3000B’s3aHb IPYHTYETbCS HA CYIKCHHSX OO0
nepenoavyyBaHUX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYallii, pU3HKIB, BJACTUBUX
¢iHaHCOBMM IHCTpyMeHTaM, Ta iHmMMX (akropiB 3 ypaxyBanHaM BuMor MC®3 Ne 13 «Ominka
CTIpaBeIINBOI BAPTOCTI».

OriHka CIpaBeIUIMBOI BapTOCTI - II€ OI[IHKA KOHKPETHOIO aKTHBY abo 3000B’s3aHHi. Tomy,
OL[IHIOIOYM CIIPAaBEJIMBY BapTiCTh, Cy0’€KT TOCIOJapIOBaHHSI Mae OpaTd O yBarW Ti XapaKTEpUCTHUKU
akTHUBY abo 3000B’si3aHHS, SKi yYaCHWKM PWUHKY B3sUIM O JI0 yBard, BH3HA4YalO4d I[IHY aKTUBY abo
3000B’s13aHHS Ha JaTy OIIHKH. [l0 TaKHX XapaKTepUCTHK HAJIeXKaTh, HATPUKIIA], TaKi:

a) CTaH Ta Miclle pO3TallyBaHHS aKTHBY;

0) oOMeXeHHSI, IKII0 BOHU €, Ha POoJiak a00 BUKOPUCTAHHS aKTUBY.

OriHka crpaBeIIMBOI BapTOCTI MPHUITYCKa€, MO0 aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MIK
y4acHWKaMHW PHHKY y 3BUYaiHIN omneparlii mpoJaxxy akTuBy abo mepenadi 3000B’si3aHHS HA ATy OLIHKA
3a IOTOYHHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OriHka CrpaBeIuBol BAPTOCTI» BU3HAUAE CIIPABEIJIMBY BapTIiCTh SK IIHY, sKa Oyia
0 oTpuMaHa 3a MpojaXk akTUBY, ab0 CIlaueHa 3a Tepenady 3000B’s3aHHs y 3BUYAWHIN orepariii Mixk
YYaCHHKAaMH PUHKY Ha J]ATy OIiHKU.

OriHKa cCrpaBeIMBOi BapTOCTI MPHUIIYCKA€, MO0 aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MIK
YYaCHHKaMH PHHKY y 3BUYalHIN oreparii npoJaxy akTuBy a0o repeiadi 3000B’°s3aHHS HA ATy OMIHKA
3a TIOTOYHHUX PUHKOBUX YMOB.

OriHKa CHpaBeIMBOI BapTOCTI TPHUITYCKAE, IO ONepamis NpoAaky akTHuBy abo mepemadi
3000B’s13aHHS BiI0OyBa€eTHCS 200

a) Ha OCHOBHOMY PHHKY JUISI ITHOTO aKTHBY a00 3000B’s13aHHS; 200

0) 3a BIJICYTHOCTI OCHOBHOTO PHWHKY - Ha HAWCHPHUSTIWBINIOMY PUHKY IJIS ITHOTO aKTHBY a00
3000B’3aHHSI.

CrpaBemiriBa BapTiCTh - Iie IiHA, ska Oyia O OTpMMaHa 3a MPOJak aKTHBY abo cIuladeHa 3a
nepeaady 3000B’s13aHHS y 3BUYAMHIN omepallii Ha OCHOBHOMY (200 HaWCIIPHUATIUBIIIIOMY) PUHKY Ha JaTy
OLIIHKM 3a MOTOYHHUX PHHKOBHX YMOB (TOOTO BHIXiZHA I[iHA), HE3aJEXHO BiJ TOTO, YH CIIOCTEPIraeTbcs
Taka IiHa 06e3rmocepenHb0, YU OI[iHEHa 3a JOMTOMOTOI0 1HIIIOTO METOY OI[iHFOBAHHS.

OriHka cIpaBemINBOI BapToCTi mepenbadae, mo (inancoBe ado HediHaHCOBE 3000B’s3aHHSA 200
BIIACHUM IHCTPYMEHT KamliTalry Ccy0’€KTa TOCMOJaproBaHHS (HAIPUKIAl, YaCTKA YYacTi y BIIACHOMY
KaIriTaji, BUITYIIeH] SK KOMITEHcallisl mpu 00’ eqHaHHI Oi3Hecy) mepenacTbcd y9aCHUKOBI PUHKY Ha JaTy
ouinku. Ilepemada 3000B’s3aHHS a00 BIACHOTO IHCTPYMEHTY KalliTaly Cy0’€KTa TOCIMONAPIOBAHHS
nependavae Take:

a) 3000B’s13aHHS JTUIIATUMETHCSA HETIOTAIIeHWM 1 CTOpOHA-YYaCHHWK PHUHKY, SKiii Oyne 3ailicCHEeHO
nepenady, IOBUHHA OyJle BUKOHATH I1€ 3000B’a3aHHs. 3000B’s13aHHS HE Oyje moraiieHe 3 KOHTPareHTOM
a0o0 IHIITUM YMHOM Ha JaTy OIiHKH.

0) BIAcHWA IHCTPYMEHT KaIliTajdy Cy0 €KTa TOCHOAAPIOBAHHS JHUIIATUMETHCS HEIOTAIlleHuM, i
CTOpOHa, SIKiil BiH TepeNacThCs, - yYaCHUK PUHKY - Tiepebepe Ha ceOe mpaBa Ta 00OB’S3KH, ITOB’sI3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyze ckacoBaHMil a00 IHIIMM YMHOM TIOTAIlIeHUH Ha ATy OIIHKH.

Mera 3acTOCyBaHHSI METOJy OIIIHKM BapTOCTi - BU3HAYWTH I[iHY, 3a AKOIO BifOymacs O 3BHuaiiHa
omepalisi Mpojaxy aKTUBY YM Iepenadi 3000B’s3aHHS MDK yYaCHHKaMHd PHUHKY Ha JaTy OLIHKH 3a
MOTOYHHUX PUHKOBUX YMOB.

IcHyIOTP TpW IHMPOKO 3aCTOCOBYBaHI METOAM OIIHKH BapTOCTi, TakKi SK PUHKOBWUH MiIXif,
BHTPATHHUHN MIAX1J Ta JOXITHUN MiIXiT.

3 Meror MiABMINEHHS 3iCTAaBHOCTI OIIHOK CHpPaBEIUIMBOI BapTOCTI Ta IIOB’S3aHOTO 3 HUMHU
poskputts iHGopMmanii MC®P3 Ne 13 mis Takux wijeld BCTAHOBIIIOE 1€papXilo CIIpaBeJIMBOI BapTOCTi, y
SIKiM Tiepe0aueHo TpU PiBHS BXiTHUX JaHUX JUIS METOJIB OLIHKH BapTOCTi, III0 BUKOPUCTOBYIOTHCS JIJIS
OLIIHKH CIpaBeUINBOI BapTOCTi. lepapxis crpaBeInBOI BapTOCTI BCTAHOBIIIOE HAWBULIUN MPIOPUTET AJIS
LiH KOTHpPYBaHHS (HECKOPUI'OBAaHMX) HA aKTHMBHUX PHUHKaxX Ha 1IEHTUYHI akTHBH ab0 3000B’s3aHHS
(BxigHi mani 1-ro piBHS) Ta HAWHWXKYUN TPIOPUTET JUIsl 3aKPUTHX BXIHUX AaHWX (BXiAHI naHi 3-TO
piBHS).
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Bxigni pmani 1-ro piBHS - Ue LiHM KOTUPYBaHHS (HECKOpUTOBaHi) Ha aKTHBHUX pHHKAaX Ha
iIGHTHYH] aKTUBH a00 3000B’s3aHHA, 10 SIKUX CYO €KT TOCIIONApIOBaHHS MOXKE MaTH JIOCTYN Ha JaTy
ouinky. lliHa KOTUpYBaHHS Ha aKTHBHOMY PHHKY € HAHAJIMHIINM CBITYEHHSM CHpPaBEIIMBOI BApPTOCTi
i 32 HasgBHOCTI Mae OyTW BHUKOpHUCTaHa Oe3 KOpUTYBAaHHS Ul OLIHKW CHpaBeJIMBOI BapTOCTi, OKpPIM
cHUTYyallil, BU3HAaYeHUX y naparpadi 79.

Bxinni gani 2-ro piBHS - 1e BXifHI AaHi (OKpIM IiH KOTUPYBaHHS, BiIHECEHUX 10 1-TO PiBHS), SIKi
MOXHa CIHOCTepiraTH IJisi aKTHBY 4HM 3000B’si3aHHS, MPAMO abo ormocepeqkoBaHo. SIKIIO akTHB abo
3000B’s13aHHS Ma€ BH3HAYEHWH (KOHTPAKTHUI) CTPOK, TO BXiJHI JaHi 2-TO piBHSA TOBUHHI OyTH
BiIKPUTHUMH TIPOTSITOM MPAKTUYHO BCHOT'O CTPOKY I[LOTO aKTHBY 4H 3000B’si3aHHS. J[0 BXiTHUX NaHHX 2-
T'0 PIBHS HAJISKATh:

a) IiHU KOTUPYBaHHS Ha MOMAIOHI aKTUBY Y 3000B’s3aHHS HA aKTUBHUX PHHKAX;

0) LIHKM KOTUPYBaHHS HA IJICHTUYHI a00 MOMAIOHI aKTHBH YW 3000B’sS3aHHS Ha PUHKaX, SKI HE €
AKTUBHUMH;

B) BXiJHI JaHi, OKpiM I[iH KOTHPYBaHHS, SIKi MO>KHA CIIOCTEpPIraTh JJIsi aKTHBY YW 3000B’sI3aHHS,
HaTpUKIA];

- CTaBKM BIJICOTKA Ta KPHBI JOXIAHOCTI, IO CIHOCTEPIrar0ThCS Ha 3BUYAHHUX IHTEpBajax
KOTHPYBaHHS;

- IOITyCTUMA 3MIHHICTh;

- KPEIUTHI CITPEIH.

') BXIiJHI JaHi, MITBEPPKEHI PUHKOM.

Bxiani gani 3-ro piBHS - 11 BXiJHI JaHi U1 aKTUBY YM 3000B’SI3aHHS, SIKHX HEMA€ Yy BIIKPUTOMY
JOCTyMi. 3aKpUTI BXiOHI JaHl CJiJi BUKOPHCTOBYBAaTH JUIsl OI[IHKKA CIPAaBEUIMBOI BapTOCTI, SKIIO
BIINOBIIHUX BIIKPUTHX ITaHUX HEMae, 10 MepeadadacThbCs B CHUTYAIliAX, KOJNH JISUIBHICT PUHKY IS
akTUBY a00 3000B’s13aHHs Ha JaTy OI[IHKK He3HadHa, abo ii B3araii Hemae.

MeTo/H OIIHKH 3aCTOCOBYIOTBCS TIOCITIJIOBHO.

YrpaBimiHCHEKHA TIepCOHAT 3IIMCHIOE BHUKIIOYHO OIIHKK CIPABEIJIMBOI BApTOCTI aKTHBIB Ta
3000B’s13aHb, AKi BUMararoThcst MCBO Ne 13, Ha KiHeITh KOXKHOT'O 3BITHOTO ITEPIOAYy.

HasiBHiCTh TOpEYHUX BXIAHMX JAaHUX Ta iXHS BIAHOCHA CyO’€KTHBHICTh MOXKE BIUIMHYTH Ha BHOIp
BIIITOBITHUX METOMIB OITIHKA BapTocTi. Tak, BHXOASYM 3 OCOOIMBOCTEH IHCTPYMEHTIB KaIliTamy, sKi
3HAXOMATHCS y CKIami akTuBiB POHMY, IMiJ Yac BU3HAYEHHS iX CIIPABEUITMBOI BapTOCTI B OCHOBHOMY
OyIyTh BUKOPHCTOBYBATHUCS BXiHI TaHi 3-TO piBHSA i€papxii.

3.4. Ouinku Ginancosux iHCmpymenmis

®onp Bu3HaE GiHAHCOBHIT akTHB ab0 ¢iHaHCcOBe 3000B’s13aHHS y 3BITI PO (iHAHCOBUH CTaH TOMI i
JWIIe TOJi, KONM CyO €KT TOCHOAAPIOBAaHHS CTa€ CTOPOHOI0 KOHTPAKTHHX MOJOXKEHb IIOIO0 IHOrO
IHCTpyMEHTAa.

Bignmosimao mo m. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIAMOBIAHUX BUMAJAKAX, IPUITUHEHHS BU3HAHHS
3BHYAHOTO MPUAOaHHS a00 Mpoaaxxy (piHAHCOBUX aKTHUBIB 3IMCHIOETHCS, 3 BUKOPUCTAHHIM OOIIKY 3a
JaTorO orepairii abo 00Ky 3a 1aToro po3paxyHkiB. DoH 00pana MEeTo ] BU3HAHHS 3a TATOO OIepallii.

CrpaBemiriBa BapTiCTh 1HBECTHIIIH, IO AaKTUBHO 00EPTalOTHCA HA OpTaHi3oBaHUX (DiHAHCOBUX
pUHKaX, PO3paxOBYETHCS HA OCHOBI MTOTOYHOI PHHKOBOI BApPTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha 3BITHY
naty. B IHmMX BUMAAKax OLIHKA CHpPaBEIIMBOI BAapTOCTI IPYHTYEThCS Ha CYHKEHHAX MO0
nependavyBaHNX MaHOYTHIX TPOMIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyallii, pU3HKIB, BIACTUBUX
pi3HUM (iHAHCOBUM IHCTpYMEHTaM, Ta iHIIMX (hakTopiB 3 BpaxyBaHHSM BUMOr MC®3 Ne 13 «Ouinka
CIIPaBEIIMBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosimao m0 m.4 MC®3 Ne 9 ®onp knacudikye ¢hiHaHCOBI aKTUBH SIK TaKi, IO OLIHIOIOTECS Y
nosanpioMy abo 3a aMOPTH30BAHOK COOIBApTICTIO, a00 3a CIPaBEIIMBOIO BAPTICTIO HA OCHOBI 000X
TaKUX YHHHHUKIB:

a) Mogzeni 0i3Hecy cy0’eKTa rocrolapioBaHHs JUIS yIpaBiiHHS (iHAHCOBUMH aKTHBAMM; Ta

0) XapaKTepUCTHK KOHTPAKTHHUX IPOLIOBUX MOTOKIB (JiHAHCOBOTO aKTUBY.
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dinaHCOBUII aKTHB OLIHIOIOTH 32 aMOPTU30BAHOIO COOIBApTICTIO, SIKIIO BUKOHYIOTHCSI OOMBI Taki
YMOBH:

a) aKTHB YTPUMYIOTb B Mojemni Oi3Hecy, MeTa SIKOi - YTpUMYBaHHS aKTUBIB 3aiiisi 30MpaHHs
KOHTPAaKTHUX T'POLIOBUX MOTOKIB;

0) KOHTpaKTHI yMOBH (piHAHCOBOTO aKTHBY Iepen0ayaroTh y MEeBHI JaTH HaIXOKEHHS IPOLIOBUX
MTOTOKIB, SKI € JIUIIE MOrallIeHHsIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HENOTallleHy OCHOBHY CyMY.

B ycix iHmmx Bumaakax ¢iHAHCOBUH aKTHB OLIHIOIOTh 32 CHpPaBEUIMBOIO BapTICTIO 3
BiZJOOpa)KEHHSIM Pe3yJIbTaTy MEPEOLiHKU Y CKIIal MPHOYTKY abo 30MTKY.

[HCTpyMeHTH Kamitairy - 1ie Oy/Ab-siKi KOHTPAKTH, SIKi 3aCBIIYYIOTh 3aJIMIIKOBY YaCTKy B aKTHBaxX
cy0’€KTa rOCTIOIapIOBaHHS TTicIsl BUpaxXyBaHHS BCiX HOro 3000B’s13aHB.

Jo iHCTpyMEHTIB KamiTainy BiTHOCSThCS akiii Ta mai (4acTKK) roCOAapChbKUX TOBAPUCTB.

[HCTpyMEHTH KamiTaily BU3HAIOTRCS Y 3BiTi mpo (iHAaHCOBUK CTaH TOAI 1 jmiie Tofi, konmu DoHp
CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOXKEHB MO0 IUX IHCTPYMEHTIB.

[epBicHa omiHKa IHCTPYMEHTIB KaIliTally 37iHCHIOETHCS 3a iX CIpPaBEUIMBOIO BapTICTIO, sKa
3a3BHYAll JIOPIBHIOE MiHI oIepalii, y Xoi 1koi OyB oTpuMaHuii akTuB. [IpoTe, SIKIIO iCHYIOTH CBiTYCHHS,
mo IiHa oneparnii (mpuadaHHS) HE BIANOBIA€ CHpPABEIIMBIH BapTOCTI NPUAOAHWX IHCTPYMEHTIB
KaIliTasy, pi3HUIIS BUSHAETHCS SIK MPUOYTOK (30MTOK) MPH NIEPBICHOMY BU3HAHHI.

Butpatn Ha npuabaHHA IHCTPYMEHTIB KalliTally BH3HAIOTBCS BUTpaTaMu Tmepiogy 1 He
BKITIOYAIOTHLCS JI0 TIEPBICHOT CITPABEIIMBOI BAPTOCTI IHCTPYMEHTIB KaIliTaly.

[Noganpima ormiHka iHCTPYMEHTIB KalliTainy 3JIHCHIOETHCS 3a CIIPAaBEIJIMBOIO BAaPTICTIO HA JaTy
OL[IHKH.

PunkoBa BapTicTh HanexxHux POHTY IHCTPYMEHTIB KamiTaly OLIHIOETHCS 32 OIMiHHUM OipKOBUM
KypcOM oprasizaTopa TOPTiB Ha JaTy OLIHKK. SIKIO IHCTPYMEHTH KalliTaly MarTh O0Ir OLIBII SIK Ha
OJITHOMY OpTaHi3aTopi TOPTiBJIi, TO Iijl 9aC PO3PaXyHKy BapTOCTI aKTUBIB TaKi IHCTPYMEHTHU OLIHIOIOTHCS
3a KypcoM Ha OCHOBHOMY DPWHKY JUIsl I[bOrO IHCTPYMEHTY KamiTany abo, 3a BIJICYTHOCTI OCHOBHOT'O
PYHKY, Ha HaWCIPHUATIMBINIOMY PHUHKY Ui Hbhoro. OIliHKa IHCTPYMEHTIB KaIliTaiy, IO BXOISATH IO
CKJIaJy aKTHBIB Ta Iepe0yBaioTh y OipKOBOMY CIHCKY OpraHi3aTopa TOPTiBJIi 1 MPU MOMY HE MalOTh
BHU3HAYCHOT0 OIp’KOBOTO KypCy Ha JaTy OIIHKH, 3MIMCHIOETHCS 32 OCTAaHHBHOIO OaJTaHCOBOIO BapTICTIO.
Skmo € migctaBM BBaKaTH, IO OajaHCOBa BapTICTh CYTTEBO BIAPIZHAETHCS Bill CIPaBEIUIUBOIL,
CIIpaBeIINBA BAPTICTh BU3HAYAETHCS 32 METOAWKOIO, BU3HAYECHOIO 0CO0O0I0, IO 3MIMNCHIOE YIIPaBIiHHS
aktBamMu DOHIY BIMMOBIIHO IO MPUHHATOI 0OJIIKOBOI MOMITHKHA. BiIXUICHHS MOXYTb OyTH 3yMOBJICHI
3HAYHUMH 3MiHaMH Yy (PIHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMHU KOH IOHKTYPH DPHHKIB, Ha SIKHX
eMITEeHT TIPOBAJANTH JiSUTbHICTh, a TAKOXK 3MIHAMH Y KOH FOHKTYPi (DOHIOBOTO PHHKY.

CrpaBemmBa BapTiCTh IHCTPYMEHTIB KamiTady, IO OOepTaroThCS Ha OpPraHi30BaHWX PHHKAX,
OLIIHIOETHCS 32 MIHIMAJIIBHUM CEpeJl OpraHi3aTopiB TOPTiB OQIiitHIM OipKOBUM KypCcOM, IO CKJIaBCA Ha
naty ominku (1-i piBeHs iepapxii).

CrpaBemirBa BapTiCTh IHCTPYMEHTY KalliTaily, IIONO SKOTO HE BCTAHOBIICHHH Oip»KOBWIA Kypc,
OLIIHIOETHCS 32 MIHIMAIBHOIO Cepel OpraHi3aTOpiB TOPTiB KPAaIIOK0 LIHOI KYITIBII TAKOTO 1HCTPYMEHTY
Ha JaTy OMIHKK a00 3a BapTICTIO, BCTAHOBJICHOIO HE3aJCKHUM OIIHIOBAYEM, SKIIO aKTYalbHICTh TaKOi
ouinku He ripma 3a 30 kaneHgapHux nHIB (1-# piBeHb iepapxii).

CrpaBemmBa BapTiCTh IHCTPYMEHTY KalliTaly, BH3HaUeHa 3a 1-M piBHeM iepapxii, Hamami
Ha3WBa€ThCS «PUHKOBA BapTiCTh». CHpaBemsinBa BapTICTh IHCTPYMEHTIB KalliTaly, IO Mepe0yBaroTh y
0ip>KOBHX CIMCKAX OPTaHi3aTOPiB TOPTIBII Ta BapTICTh SIKMX HA JATy OLIHKHA HE MOXKe OyTH BH3HAUEHA SIK
PUHKOBa, ale pUHKOBa BapTIiCTh BH3HAYEHA Ha ATy, IO TEpeaye NaTi OIiHKK He Ourblie HiX Ha 365
TTHIB, TOPIBHIOE OCTaHHIN pHHKOBIH BapTOCTi (2-if piBeHB iepapxii).

OmiHka iHCTPYMEHTIB KamiTaly, [0 He BKIIOYEHi 10 Oip)KOBHX CHUCKIB OpraHi3aTopiB TOPTiBIIi,
a00 y BUTIQJIKY BiJICYTHOCTI pUHKOBOI BapTOCTi 32 octaHHi 365 mHiB (3-i1 piBeHb iepapxii), 3MiHCHIOETHCS
BIJIMOBITHO JIO I[iHM BUKYIYy, BCTAHOBIICHOI PINIEHHSM 3arajibHUX 300piB aKIiOHEpiB/y4aCHUKIB TaKOTO
eMITeHTY/TOBapUCTBA.

VY BuUmanxy, KOJM Ul TAKOTO IHCTPYMEHTY KalliTaldy He BCTAHOBJICHA LiiHA BHKYIY, HOTro OILliHKa
MOXKE 3/IIiICHIOBATUCS HE3aJICKHUM OL[IHIOBAa4YeM, SAKIIO y4acTb DOHIY B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginbuie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMeHTY ckiagae 10% Tta Oinbplie Bix 3arajibHOIO
yucToi BaprocTi akTuBiB PoHnay. [Ipyu npoMy BHTpaTH HA MPOBEICHHS HE3aJISKHOI OLIHKKA HE NMOBHHHI
MEpEeBUILyBaTH OYIKYBaHi BHIOAM JUIi JOCTOBIPHOTO TPENCTABICHHA CHPABEMIMBOI  BapTOCTI
OL[IHIOBAHOTO AaKTHBY. SIKIIO YMOBHM [jsl 3ajJydeHHS HE3aJeXHOro OL[iHIOBaya HE BHUKOHYIOTHCS, TO
CrpaBeIMBa BapTiCTh TAKOTO IHCTPYMEHTY Ha AaTy OLIHKHU JOPIBHIOE OajJaHCOBil BapTOCTI.
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Jns BU3HAUCHHS CIPaBEAJMBOI BapTOCTI THUX IHCTPYMEHTIB KamiTady, LIOAO SIKHX BiICYTHS
iHpoOpMaIis MpO PUHKOBI LiHU i3 30BHILIHIX JHKEped, BUKOPUCTOBYIOTHCS TaKi METOAMKH OLIHKH, SIK
MOJIeTIb TUCKOHTYBAHHS T'POLIOBUX IMOTOKIB, OLIHOYHI MOJENi, MO 0a3yroTbcsl Ha JaHUX MPO OCTaHHI
yroau, 3AiMCHEHI MK HEMoB’si3aHMMH CTOPOHAMH, Ta aHaii3 (iHaHCOBOI iHpoOpMaLii mpo 00’ €KTH
iHBECTYBaHHs, aHAJITUYHI MPOLEAYpPH MO OLIHII Oe3MepepBHOCTI MiSNILHOCTI 00’€KTIB iHBECTyBaHHS,
3pO0JICHI YIPABJIIHCBKAM IEPCOHAJIIOM IMX MIANPUEMCTB, IMOPIBHSHHS BapTOCTI AaKTUBIB IHUX
MiAPUEMCTB HA TOYATOK Ta KiHElb 3BiTHOro mepiomy. Lli MeTOAWKH BHKOPUCTOBYE JUIS OLIIHKH
CTpaBeIUIMBOI BapTOCTI YIIOBHOBa)XEHOI 0co00r0 DoHAYy, SKIIO € MiACTaBH BBaKATH, 1O OanaHcoBa
BapTICTh CYTTEBO BiIPI3HAETHCA Bil CHpaBEMIMBOI BapTOCTi. BimxwuieHHs MOXyTh OyTH 3yMOBIEHI
3HaYHUMU 3MiHaMH y (DiHAHCOBOMY CTaHi €MiTEeHTa KOPIOPATHBHUX MpaB Ta/abo 3MiHAMHU KOH IOHKTYPH
PHUHKIB, Ha SIKUX EMITEHT 3/IMCHIOE CBOI MISUIBHICTh, @ TAKOXX 3MiHAMH Y KOH FOHKTYpPi ()OHIIOBOTO
PHHKY. SIKIIIO TakuX MiICTaB HE BUSBICHO, Ta BAPTICTh aKTHBIB 00 €KTiB IHBECTYBaHHS Ha TOYATOK Ta
KIHEIlb 3BITHOTO MEPiOAy 3MEHIIWIAch He Ounbiine HiXK Ha 10 BIJICOTKIB, TO € MiJICTaBH BBa)KaTH
CTIpaBeIUIMBY BapTIiCTh IAHUX IHCTPYMEHTIB KalliTally Ha piBHI O0allaHCOBOT BapTOCTI.

[pu upomy, 3rigHo 1. 89 MC®3 Ne 13 Cy6’exT rocniogaproBaHsst Mae c(hoOpMyBaTH 3aKpUTI BXiTHI
JlaHl, KOPUCTYIOUHCh HAWKpaIow iH(OpMAIli€0, HASBHOI 3a JaHMX OOCTaBHH, SIKa MOXE BKJIIOYATH
BJIACHI JIaHi cy0’ekTa rocmojaproBaHHS. Y mporeci (OpMyBaHHS 3aKpPUTHX BXIJHHX JaHUX CYO’ €KT
rOCHOJIaPIOBAaHHS MOXKE PO3MOYaTH 31 CBOIX BJACHUX JaHWX, ajie¢ BIH MAa€ CKOPUIYBAaTH daHi, SKIIO
JOCTYITHA Y PO3YMHHUX MeXax iHQopmallis CBIIYUTH MO Te, IO iHINI YYaCHUKH PUHKY BUKOPHCTAIH O
iHII JaHi abo ‘€KT TOCIOJNAPIOBaHHS MAa€ MIOCh OCOOJIMBE, YOro HEMa€ y IHIIMX YYaCHUKIB PUHKY
(Hampukiaa, MpUTaMaHHy cy0’€KTOBI rocmojaproBaHHs cuHepriio). Cy0’€KTOBI TOCIONAPIOBAHHS HE
MOTPIOHO JIOKJIAZIATH BHUYEPITHUX 3YCHIb, MO0 OTpUMATH iH(OPMAIII0 PO NPUIYIICHHS YYaCHUKIB
puHKy. [Ipote, Cy0’€KT rocroJaproBaHHS Ma€ B3SITH JIO yBard BCIO iH(GOPMAIIIO TPO MPUITYIICHHS
VYACHHKIB PUHKY, SIKIi MOXHA JIOCTATHBO JIETKO OTPUMATH. 3aKpUTI BXiJHI JlaHi, COPMOBAHI y CIOCIO,
ONMCAaHWH BHWIINE, BBAXKAIOTHCS MPUIYHICHHSMHM YYaCHHKIB PHHKY Ta BIINOBIJAIOTH METi OIIHKH
CIIpaBEeITNBOI BAPTOCTI.

CrpaBemBa BapTICTh IHCTPYMEHTY KalliTary, IO CKIAAAETHCS 3 aKIlii, 00IT AKX 3yIMUHEHO, a00
mmaiB (4acTOK) TOBAPHUCTB, 100 SKUX PO3IIOYATO MPOIECAYPy OaHKPOTCTBA, JOPIBHIOE HYITIO.

3.4.2. Knacugikauia ginancosux akmusie

[Ipu mepBicHOMY BW3HaHHI (DiHAHCOBI aKTHUBH KIACH(DIKYIOTBCS SIK (IHAHCOBI aKTHBH, SKi
OITIHIOIOTHCS 33 aMOpTH30BaHO0 BapTicTiO (AC), CIIpaBeUTMBOIO BAPTICTIO, IO 3MIHIOETHCS Uepe3 THIIHMA
cykymauit noxia (FVOCI) abo cnipaBemivBOO BapTICTIO, IO 3MIHIOEThCS depe3 MpUOyTOK abo 30UTOK
(FVTPL), BiamoBigno. Yci ¢iHaHCOBI aKTHBH CIIOYATKY BH3HAIOTHCS 3a CIPABEIIMBOIO BapPTICTIO IUIOC,
KO (iHAHCOBI aKTHUBU HE BiIOOPa)KaIOTHCS 3a CIIPABEIIMBOIO BAPTICTIO Yepe3 MPUOYTOK abo 30HMTKH,
BHUTpATH HA MPOBEACHHS Omeparlii, Mo BIAHOCATHCS A0 MpuadaHHs ¢iHaHcoBoro akTmBy. CIpaBeminBa
BapTICTh IIPH MEPBICHOMY BU3HAHHI HalKpaIe MiATBePKYEThCS I[IHOKO YTO/IH.

®onp xmacudikye ¢GiHAHCOBI aKTHBH K Taki, IO HaJami OI[HIOIOTHCS 3a aMOPTH30BAaHOKO
co0IBapTICTIO, CIPABEIUTMBOI0 BAPTICTIO 4epe3 IHIMWI CyKYMHHUH J0Xi abo CIpaBemIMBOI0 BapTICTIO
yepe3 mprOyTOK ab0 30MTOK, Ha OCHOBI 000X TAaKUX KPUTEPIiB:

a) Oi3Hec-Mozeni cy0’ €KTa TOCIIOAapIOBAHHS 3 YIIPABIiHHA (DIHAHCOBUMHU aKTHBAMH;

0) yCTaHOBIIEHUMH JIOTOBOPOM XapaKTEPUCTHKAMHU TPOIIOBUX MOTOKIB 32 (hiHAHCOBUM aKTHBOM.

biznec-mMonmens BimoOpaxae cmocib, y sikuii DoHI ympaBise aKTHBAMH 3 METOK OTPUMAaHHS
IPOIIOBUX ITOTOKIB: 4 € MeToro PoHy (i) BUKIIOYHO OTPUMAaHHS TepeadadyeHux JI0roBOPOM IPOLIOBHX
MOTOKIB BiJl aKTHBIB (KyTpHUMaHHS AaKTUBIB JUIi OTPHUMaHHSA INepeadadyeHuX JOroBOPOM T'POLIOBHX
MOTOKIB»), abo (ii) OTpUMaHHA TepedauyeHnx JOrOBOPOM T'POIIOBHX TOTOKIB i TPOIIOBHX TMOTOKIB, SKi
BUHHUKAIOTh y pE3yJIbTaTi MPOAaXy akTHBIB (KYTPUMAaHHS aKTHBIB JUIs OTPUMAHHS TMepen0adyeHux
JIOTOBOPOM TPOIIOBHX ITOTOKIB 1 TpOmaxy»), abo SKIO HE 3aCTOCOBYEThCS Hi MyHKT (i), HI mMyHKT (ii),
(iHAHCOBI AKTHBH BIIHOCATHCS Y KATErOPit0 «IHIIHX» Oi3HEC-MOJIeIel Ta OI[IHIOIOTHCS 32 CIPABEUTHBOIO
BapTICTIO Yepe3 MpUOYTOK Yr 30HTOK.

bisHec-mMonenp BU3HAYa€THCS U1 TPYIU akTUBIB (Ha piBHI MOpTQens) Ha OCHOBI BCiX BiAMOBITHUX
JIOKa3iB IisUTbHOCTI, siIKy PoHA Mae HaMip 3AIHCHUTH IS TOCSTHEHHS 1iJIi, BCTAHOBJIEHOI Ui OpTQens,
HasIBHOTO Ha jAaTy ouiHku. Paxropu, siki PoHA BpaxoBye NpH BU3HAYEHHI Oi3HEc-MOJIeNi, BKIIOYAIOTh
MeTy 1 ckiaa moptderns, MUHYIUN JOCBiJ OTPUMAaHHS TPOMIOBUX IOTOKIB IO BiJIOBITHUX aKTHBaX,
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MiJXOAW JO OLIHKH Ta YIPABJIIHHS PU3UKAMH, METOJM OI[IHKU JOXOJHOCTI aKTHUBIB Ta CXEMY BHILIAT
KEepiBHHUKAM.

[Ipu ominui cnpaBennuBoi BapTOCTi (DiHAHCOBMX aKTHBIB YIpPABIIHCBKUI MEPCOHAN 3aCTOCOBYE
METOJIU OI[IHKH BapTOCTi, AKi BIAMOBIal0OTh OOCTABMHAM Ta JJIs SKHX € JOCTaTHHO JaHUX, 100 OLIHUTH
CIPaBEUIMBY BapTiCTh, MAaKCUMI3yFOUM BHKOPHCTAaHHS JOPCYHUX BIIKPUTHUX JAHUX Ta MIHIMI3yHOUn
BHKOPHCTaHHS 3aKPUTHX BXITHUX JaHUX.

Ha Oamanci cranom Ha 31 Oepesns 2022 p. y ®oHai He BpaxOBYIOTbCA IONBOBI (iHAHCOBI
THCTPYMEHTH, & caMe BHECKH JI0 CTaTyTHHX KamiTajiB IHIIUX Cy0’€KTiB TOCIOJapIOBaHHS

3.4.3. Ilpununenns susnanus QiHanco6020 akmuey

®donp nepenae GiHAHCOBUI aKTHB TOJII 1 JIUIIIE TOI, KOJIU BiH:

a) Tepenae KOHTPAKTHI MpaBa Ha OjIepyKaHHsI TPOIIOBHUX MOTOKIB (PiHAHCOBOTO aKTHBY;

0) 30epirac KOHTpaKTHI MMpaBa Ha OTPUMAaHHS TPOIIOBUX MOTOKIB ()iHAHCOBOTO aKTUBY, aie Oepe
Ha ceO¢ KOHTPAaKTHE 3000B’si3aHHS CIUIATUTH TPOIIOBI IOTOKH OJHOMY a00 KUIBKOM OJiepXKyBauyaMm 3a
yroJI0t0, sika BIJINOBIIa€ yMOBaM, HABEJACHUM HUKUE.

SAxmo Ponx 30epirac KOHTPaKTHI MpaBa Ha OJCPKaHHS TPOIIOBHX TOTOKIB Bia (hiHAHCOBOTO
aKTUBY («IEpBICHUI aKTHBY»), ajie Oepe Ha ce0e KOHTPAKTHE 3000B’3aHHS CIUIATUTH 111 TPOIIOBI MTOTOKU
OHOMY a00 KUIBKOM CY0’€KTaM rocCIofapioBaHHs (KIHIIEBHM OJepxyBadam»), To DoHI po3risgae
oreparliro sk nepenady (GiHaHCOBOrO aKTHUBY TOII 1 JIMINIE TOJI, KOJIM BUKOHYIOTHCS BCI 3 HABEACHHUX Jali
YMOB:

a) cy0’€eKT Tocro/lapioBaHHs He Ma€e 3000B’sI3aHHS CIUIATUTU CYMH KIHIIEBUM OJIep)KyBadaM, JOKH
BiH HE OTPUMAE EKBIBAJEHTHI CYMHU BiJ TEpBICHOTO akTHBY. KOpPOTKOCTPOKOBI aBaHcH Cy0’ €KTa
TOCIIO/IAPIOBAHHS 13 MPaBOM TOBHOT'O BiJIIKOyBaHHS MMO3MUYEHOI CYMH ILUIFOC HapaxOBaHI BIJICOTKH 3a
PUHKOBUMH CTaBKaMH{ HE IMOPYIITYIOTh i€l YMOBH;

0) yMOBH KOHTpAaKTy MpO Ieperaady 3a00pOHSIOTh CyO’€KTOBI I'OCIOAApIOBaHHS IpoJaBaTH abo
HamaBaTH y 3acTaBy IIEPBICHWM AaKTWB, OKpIM HAJAHHS KIHIIEBUM OIEpKyBadaM SK 3a0e3MeUCHHS
3000B’S[3aHHS CIIATUTH TPOIIOBI TOTOKH;

B) Cy0’€KT TOCMOmapIOBaHHS Ma€ 3000B’s3aHHS TepeaaTH Oyab-sKi TPOIIOBI IMOTOKH, SKi BiH
OTPUMYE BiJ IMEHI KIHIIEBUX OJIEP)KyBadiB, 0e3 CyTTeBOI 3aTpuMKHU. KpiM Toro, cy0d’€KT rocrmogaproBaHHS
HE Mae€ TpaBa IMOBTOPHO IHBECTYBATH TaKi TPOITIOBI MMOTOKH, 332 BUHATKOM IHBECTHIIIH y T'POIIOBI KOIITH
a00 ekBiBaJeHTH TpomIoBUX KOmTiB (K BuzHaueHo B MCBO Ne 7 «3BiTi mpo pyX IPOMIOBHX KOIITIB»)
MPOTSITOM KOPOTKOTO TIEPioly PO3paxyHKIiB Bill AaTh OTPUMAaHHA KOWITIB /O JaTH HEOOXiTHOTo
nepepaxyBaHHs KiHIIEBUM OJIep)KyBadaM, MPUYIOMY BiJICOTOK, 3apOOJIEHWH 3a TaKUMH I1HBECTHIIiSIMH,
TaKOXX IePepaxoByETHCS KIHIIEBIM OfIEpPKyBadaM.

3.4.4. Dinancosi 300606 ’s3anns

®onpx xmacudikye Bci (iHaHCOBI 3000B’s3aHHS SK Taki, IO y IOAANBIIOMY OIIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPHCTYIOUNCh METOAOM e(pEeKTUBHOIO BiJICOTKA, 32 BUHSATKOM TaKUX:

a) ¢iHaHCOBI 3000B’sI3aHHS 32 CIIPABEUTMBOIO BAPTICTIO 3 BiJOOPaKEHHSIM PE3yIbTaTy MEPEOIiHKI
y mpubyTKy abo 30mtky. Taki 3000B’s3aHHS, B TOMY YHCII TOXimHI ()IHAHCOBI IHCTPYMEHTH, SKi €
3000B’sI3aHHSAMH, Y TIOJAIBIIIOMY OIIHIOKOTHCS 32 CIIPABEIMBOIO BAPTICTIO;

0) dbinaHCOBi 3000B’sI3aHHS, 1[0 BUHUKAIOTh, KOJIX Iepeaada (piHAHCOBOTO aKTHUBY HE BiIIOBiae
KPHUTEPIsIM /TS IPUITMHEHHs BU3HAHHS 200 KOJH 3aCTOCOBYETHCS MIIXi MOAAIBIIO] y4acTi;

B) KOHTPaKTH (piHAHCOBOI TapaHTii;

T) 3000B’s13aHHS HaJIATH MTO3UKY 32 BIICOTKOBOIO CTABKOIO, HIKYOIO HIK PHHKOBA.

®onx Bu3HAvae (QiHaHCOBE 3000B’si3aHHS 32 CIPABEMIMBOI0 BAapTICTIO 3 BiMOOpakeHHSIM
pe3ynabTaTy TEpPEeOliHKH y TPUOYTKY abo 30MTKy, KOJIM TIpH IEePBICHOMY BH3HAaHHI HECKACOBHO
npu3HayuTH (iHaHCOBE 3000B’S3aHHS SIK Take, IO OMIHIOETBCS 3a CHPABEIJIMBOIO BApTICTIO 3
BiJOOpaKEHHSIM pe3yJIbTaTy IMEPeoliHKn Yy HpuOyTKy abo 30uTKy, abo SKIIO pe3yabTaTOM TaKOro
MpHU3HAYEHHS € JAopeyHima iHdopmais, oCKiIbKH a0o:

a) BOHO yCyBa€ YM 3HaYHO 3MEHIIYE HEY3TODKEHICTh OL[IHKM UM BU3HAHHS, 10 B IHIIOMY BHUITaJKy
BHHHUKA€ BHACIIJIOK OIIHIOBaHHS aKTHBIB a00 3000B’s3aHb UM BU3HAHHS MPUOYTKIB a00 30UTKIB 32 HUMHU
Ha pi3HUX OCHOBaxX; abo
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0) ynpaBiiHHSA Tpymnoro (¢iHAHCOBUX 3000B’s3aHb a00 (IHAHCOBUX AaKTHBIB Ta (IHAHCOBUX
3000B’s13aHb Ta OIlIHKA IX MOKA3HUKIB 3/iHCHIOETHCS Ha OCHOBI CIIPaBEIIMBOI BapTOCTI, BiJOBITHO IO
3aJOKYMEHTOBAHOI CTpaTerii ympaBiiHHS pU3MKaMH a00 iHBECTHLIHHOI CTpaTerieto, i iHpopMaris mpo
TaKy TPyNy HAJA€ThCSA JUIA BHYTPIIIHHOIO BUKOPUCTAHHS HA I[iif OCHOBI BHIIOMY YNPaBIIHCHKOMY
MepCOHAJIOBI.

®onJ pUitHAB pillleHHs OL[iHIOBATH ()iIHAHCOBI 3000B’S3aHHS 32 CIIPABEIMBOIO BAPTICTIO, OKPIM
THUX, K1 IOBUHHI 00JIIKOBYBAaTHCS 32 aMOPTH30BaHOK) BaPTICTIO.

®donp BuTydae ¢inancoBe 30008’ s13aHHs (200 YacTUHY (HiHAHCOBOrO 3000B’SI3aHHS) 31 CBOT'O 3BITY
npo (iHAHCOBMIA CTaH TOJI 1 JIMIIE TOMI, KOJIM HOro MOramiarTh, TOOTO KO 30008’ sI3aHHS, BU3HAYCHE Y
KOHTPAKTi, BUKOHAHO, aHyJIbOBaHO ab0 CTPOK Horo Aii 3aKiHUy€eThCS.

3.4.5. Cyoorcenns wooo ouikyeanux mepminie ympumanns Qinancosux incmpymenmis

YpaB/liHCBKAN TIEPCOHAN 3aCTOCOBYE TMpodecifiHe CyKEHHS II0J0 TEPMIHIB YTpPUMaHHS
¢inancoBux iHCTpyMeHTiB. [IpodeciiiHe cyKeHHs 32 MM THUTAHHSIM TPYHTYETHCS Ha OIIHIII PU3HKIB
(iHAaHCOBOTO IHCTPYMEHTY, HOro MpUOYTKOBOCTI W JWHaMili Ta iHmmMX ¢akropax. [Ipore icHyOTH
HEBH3HAUEHOCTI, $IKi MOXYTh OYTH TIOB’si3aHi 3 TPHUIYNUHEHHSAM OOy MIHHUX mamnepiB ado
0aHKpPYTCTBOM 00’€KTYy IHBECTYBAaHHS, IO HE € IMiAKOHTPOJBHUM YIPABIIHCHKOMY MEPCOHATY 1 MOXKE
CYTTEBO BIUTMHYTH Ha OLIHKY ()iHAHCOBHX IHCTPYMEHTIB.

3.4.6. Cyoorcenus w000 3MmiH_ cnpaseonusol eapmocmi (DiHAHCO8UX aKINUELE

VYmpapiiHcekuil niepcoHan ®DoHay BBaXkae, 10 OOJIIKOBI OIIHKK Ta MPHUIYIICHHS, SKIi MaroTh
CTOCYHOK JIO OIIIHKH ()iHAHCOBHMX IHCTPYMEHTIB, Jie PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KIFOUOBUM
JOKEpEeIoM HEBU3HAYEHOCTI OIIHOK, TOMY IIIO:

- BOHM 3 BHICOKMM CTyIICHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIBKH OITIHKA
0a3yrOThCSl Ha MPHUITYIIEHHSX YIIPABIIHCHKOTO MEPCOHATY IMOA0 BIJCOTKOBUX CTABOK, BOJATHUIHHOCTI,
3MiH BaIIOTHUX KYPCIB, ITOKAa3HHUKIB KPEIUTOCTIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBaHb Tl Yac OIIHKA
IHCTPYMEHTIB, a TAKOX CIIEIU(IYHUX 0COOINBOCTEH OIepariii;

- BIUIMB 3MIiHM B OI[IHKaX Ha aKTHBH, sIKI BiIOOpaskeHi B 3BITI Mpo (IHAHCOBHH CTaH, MOKE OYTH
3HAaYHUM.

Ax6u ympaBniHChKHH TiepcoHan POHAY BUKOPHUCTOBYBAJIO IHIII MPUMYIIEHHS MIOAO BiICOTKOBUX
CTaBOK, BOJIATHJIBHOCTi, KypcCiB OOMIHY BaIIOT, KPEOUTHOTO PEHTHHTY KOHTpareHra, AaTtu odepTH i
KOpWTYBaHb IIiJ] YaC OLIHKHA IHCTPYMEHTIB, OilbIa abo MeHIIa 3MiHa B OIlIHIII BapTOCTi (iHAHCOBUX
IHCTpYMEHTIB y pa3i BiICYTHOCTI PUHKOBHUX KOTHPYBaHb Majia O iCTOTHWH BIUIMB Ha BiJOOpaXKEHHWH y
(hiHaHCOBIN 3BITHOCTI YMCTHH IPUOYTOK Ta 30MTOK.

BuxopucranHs pi3HUX MapKETHHTOBUX IMPHUMYIIEHb Ta/ab0 METOIIB OI[IHKM TaKOXX MOXKE MaTh
3HAaYHUH BIUIMB HA NepeadadyBaHy CIPaBEAINBY BapTiCTh.

CrpaBemuBy BapTiCTh Je0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00prOBaHOCTI, a TaKOX IHBECTHIIIH,
JOCTYIHHMX AJISI IPOAAXKY, HEMOXIJIMBO BU3HAYUTU AOCTOBIPHO, OCKUIBKM HEMA€E PUHKOBOTO KOTHUPYBaHHS
X aKTUBIB.

VYmpasmincekuid miepcoHan @DoHAy BBaXKa€, MO HABEAEHI PO3KPUTTS IIOAO 3aCTOCYBAHHS
CHpaBeNINBOI BapTOCTi € JOCTATHIMH, 1 HE BBaXKae€, M0 32 MeXaMu (PiHAHCOBOI 3BITHOCTI 3aJIMIINIACH
Oyap-iKa CyTTe€Ba iH(OPMAIIiS MO0 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOXE OYTH KOPHCHOIO
JUTSL KOPUCTYBadiB (DiHAHCOBOT 3BITHOCTI.

Posymitoun Ba)kiIMBICTH BUKOPHCTaHHsS OOJIKOBHUX OLIHOK Ta NPHUITYIIEHb IIOJO CIIPaBEeLJIMBOI
BapTOCTi (HiHAHCOBHUX AaKTUBIB B pasi BiJICYTHOCTI BXIIHUX JaHUX IIOJIO0 CIIPABEIINBOI BAPTOCTI MEPIIOTO
piBHs, YpaBiiHCchKui nepcoHan PoHAy IIaHye BUKOPUCTOBYBATH OLIHKU Ta CYIKEHHS, Ki 0a3ylOThCs
Ha mpodeciifHiii kommeTeHmii mpariBHUKiB @DOHAY, IOCBiNI Ta MUHYIMX TMOMIAX, a TaKOX 3
BUKOPUCTAHHSIM PpO3paxyHKIB Ta Mojened BapTocTi (IHAHCOBMX aKTHBIB. 3alydeHHS 30BHILIHIX
€KCIIEPTHUX OI[IHOK MO0 TaKWX (PIHAHCOBHX IHCTPYMEHTIB, i€ OIliHKa, sika 0a3yeThcs Ha TpodeciiHii
KOMIIETEHLii, TOCBiAl Ta po3paxyHKax € HEAOCTAaTHbOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBUX
IHCTPYMEHTIB OKpPEMO.
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3.4.7. Cyoorcenns w000 UsEIEHI O3HAK SHEYIHEHHI aKmueie

BinmHocHO (hiHAHCOBHMX aKTHUBIB, SIKi OI[IHIOIOTHCS 32 aMOPTHU30BaHOK BapricTio, DoHI Ha naty
BUHUKHEHHS (iHAHCOBUX aKTHUBIB Ta HAa KOXHY 3BITHY JaTy BU3HAa4Ya€ PiBeHb KPEIUTHOTO PU3HKY.

@Donp BU3HAE pe3epB MiA 30MTKU I OUiKyBaHUX KPEOUTHUX 30UTKIB 3a (JiHAHCOBUMH aKTHBAMH,
SIK1 OI[IHIOIOTHCS 32 aMOPTHU30BAaHOIO BAPTICTIO, Y pO3Mipi OUIKYBaHUX KPETUTHUX 30UTKIB 32 BECh TEPMiH
nii (iHaHCOBOro axkTWBY (TMPU 3HAYHOMY 30UTBIICHHI KPEIUTHOTO PHU3HMKY/AJS KpPEIUTHO-3HEIiHEHUX
¢iHaHCOBHX akTHBIB) ab0 12-MiCSIYHUMH OUYiKyBaHMMH KPEOUTHUMH 30UTKamu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3Buuail OWIKYETHCS, IO OYIKyBaHI KPeAUTHI 30MTKH 32 BECh TEPMIH Aii MaroTh OyTH BHU3HAHI A0
TOrO, sIK ()iHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUYCHUH. SIK MpaBUIlO, KPETUTHUH PU3UK 3HAYHO 3pOCTAE
me A0 TOro, sk (iHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOYCHHMM abo Oyae MOMiueHO iHII YUHHHUKH
3aTPUMKH TUIATEXKIB, IO € Crelu(IuHUMU I TO3NYAIbHUKA, (HapUKIIad, 3aiHCHeHHs Moudikallii abo
pecTpyKTypH3ariii).

KpenutHuii pu3uk 3a (iHAHCOBMM IHCTPYMEHTOM BBaXKA€ThCS HU3BKHM, SIKIIO (iHAHCOBHI
THCTPYMEHT Ma€ HU3bKWI pU3UK HACTaHHS Je(ONTy, MO3MYTbHUK Ma€ MOTYXHil MOTEHI[ia)l BAKOHYBAaTH
CBOi JIOTOBIpHI 3000B’Si3aHHSl MIONO TPOIIOBHX TMOTOKIB Yy KOPOTKOCTPOKOBIH TEPCHEKTHBi, a
HECTIPUATIMBI 3MIHM B EKOHOMIYHMX 1 JUTOBHX yMOBax Yy JIOBIOCTPOKOBIM TEPCIEKTHBI MOXYTb
|3HM3UTH, aje He O00O0B’SI3KOBO 3IATHICTh IMO3WYAJBHMKA BHKOHYBATH CBOi 3000B’S3aHHS OO
JIOTOBIPHUX I'POILIOBHUX IOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBAYKAIOTHCS TAKUMH, IO MAIOTh HU3bKHHA KPEAUTHHHA PU3UK JIHMIIE Ha
MiICTaBl TOTO, 10 PU3UK JAeONTY 32 HUMH € HIDKYUM, HDK PU3HK JeOoNTy 3a THIMUMH (iHAHCOBUMH
iHcTpymeHnTamu DoHTy a00 HiXK KPEAUTHHUIA PU3HUK FOPHCMKIII, B sKiii DOHJ| 311HCHIOE MisTBHICTD.

OuikyBaHi KpenuTHI 30MTKH 3a BeChb TEPMiH Jii HE BU3HAIOTHCH 32 (PIHAHCOBHUM IHCTPYMEHTOM
MPOCTO Ha IMiJICTaBi TOro, IO BiH BBAXKABCS IHCTPYMEHTOM 13 HU3bKUM KPEAUTHHM PH3UKOM Yy
MIOTNIEPEeTHFOMY 3BITHOMY TIEpioli, ajie He BBAYKAETHCS TAKMM CTAaHOM Ha 3BITHY JaTy. Y TaKOMY BHITaJIKy
@DoHJ 3’5ICOBYE, UM MaJIO MICII€ 3HA4YHE 3POCTaHHSI KPEIUTHOTO PU3HKY 3 MOMEHTY IIEPBICHOTO BU3HAHHS,
a OTKe UM IOCTaIa MoTpeda y BU3HAHHI OYIKYBAaHUX KPEIUTHHUX 30MUTKIB 32 BECh TEPMIH Jii.

OuikyBaHi KpeIUTHI 30MTKH BioOpakaroTh BIacHI odikyBaHHS DOHIY MO0 KPEIUTHUX 30UTKIB.

Ha maty craHom Ha KiHeIlb 3BiTHOTO poKy DOH MPOBOANTH aHAI3 Ae0ITOPCHKOI 3a00pTroBaHOCTI,
=01 1e0iTOpCchKoi 3a00proBaHOCTI Ta IHINMX aKTHUBIB HA IPEIMET HAsBHOCTI O3HAK iX 3HEIIHCHHS.
30MTOK Bijl 3HEI[IHCHHS BU3HAETHCS BUXOASYH 3 BJIACHOrO MPO(ECIHHOrO CYMKEHHS YINPaBIiHCHKOIO
TIEPCOHAITY 32 HaSBHOCTI 00’ €KTHBHUX JTAaHUX, IO CBIAYATH MPO 3MEHIIEHHS MepeadadyBaHnX MaOyTHIX
TPOIIOBUX IOTOKIB 3a JTAHUM aKTHBOM Yy Pe3yibTaTi ofnHiel ab0 KITPKOX MOMIN, IO BiAOYIHCS MiCIs
BHU3HAHHS aKTUBY.

3.5. 3menwenns kopuchocmi Heginancosux akmuegis

Ha koxwny 3BiTHY naty ©@OHI BH3HAYa€, Y ICHYIOTh O3HAKH MOMKJIMBOTO 3MEHIICHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HAKW iCHYIOTH, 200 SKIO HEOOXiAHO BHKOHATH IOPiYHE TECTYBAaHHS aKTHBY Ha
3MEHIIIeHH KOpHUCHOCTi, DOHJ 3MIHCHIOE OLIHKY CYMH OYiKyBaHOTO BiJIIKOAYBaHHS akTuBy. Cyma
OYiKyBaHOTO BiJIIKOMYBaHHS aKTHUBY - 1€ HaOLIbIIA 3 JABOX OI[IHOK: CIpPaBEUIMBOI BapTOCTI MiHYC
BUTpaTH Ha BHOYTTS akTHBY a00 OJWHUII, sIKAa TEHEpye TPOIIOBI KOINTH, Ta HOrOo BapTOCTI IpH
BukopructanHi. CyMy OYIKYBaHOTO BiJUIKOJYBaHHS BH3HAYAIOTh UISI KOXKHOTO aKTUBY, 32 BHHSITKOM
BHITAJIKiB, KOJIN aKTUB HE T€HEpYe HAIXOMKEHHs TPOIIOBHUX KOIITIB, IO 3A€OLTBIIOTO HE 3aJeKaTh Bif
HaJXOJKEHb T'POIIOBUX KOIITIB BiJ] IHITUX aKTUBIB Ta IPyl akTHBIB. SIKII0 OanaHCcOBa BAapTiCTh aKTUBY
a00 ONMHHMII, SIKA TEHepye TPOMIOBI KOIITH, MEPEBHUINYE CyMy HOrO OYiKyBaHOI'O BiIIIKOAYBaHHS,
BBa)XaIOTh, 1110 KOPUCHICTh aKTHBY 3MEHIIMJIACS 10 CYMH HOTr0 O4iKyBaHOTro BiamkoayBanHs. [1pu omiHii
TEMepilIHpOl BAPTOCTI MAaHOYTHIX YMCTUX TPOIIOBUX HAJAXO/PKEHb BiJl aKTHUBY, MaiiOyTHI TPOIIOBI ITOTOKH
JMCKOHTYIOTh 33 CTaBKOIO JIO OIOJATKYBaHHS, SKa BiZoOpa)kae MOTOYHY PUHKOBY BapTICTh IPOMIEH Y
yaci Ta cienuivHi A akTUBY pu3uKu. [Ipyu BH3HaYeHHI cripaBeNIMBOI BAPTOCTI aKTUBY MIHYC BUTPaTH
Ha BUOYTTA OepyTb 1O yBaru OCTaHHi Oomepauii Ha PUHKY, 32 YMOBH iXHbOI HasBHOCTi. Y pasi, SIKIIO
ineHTH(dikyBaTH Taki omepanii HEMOXJIMBO, BHKOPHUCTOBYIOTH BIiANOBIAHY Monens oOmiHkd. Lli
PO3paxyHKH MiATBEPKYIOTh OIIHOYHUMH KoedilieHTamMu ab0 IHIOIMMH JOCTYITHUMH TOKa3HUKAMHU
crpaBeIMBoi BapTocTi. 30MTKH BiJl 3MEHILIEHHSI KOPUCHOCTI MOTOYHOI AisUIBHOCTI BU3HAIOTh Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TPOIIOBI KOIITH, - HaiMeHIIa TpyHa aKTUBIB, SKy MOXKHA
ineHTH(]iKyBaTH 1 fKa reHepye HalIXOIUKEHHS TPOIIOBUX KOIITIB, L0 34€OLIBLIOrO HE 3aiexarb Bin
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HAAXOMKEHb TPOILIOBUX KOLITIB BiJl iHIIMX aKTUBIB a0o Tpyn akTHBiB. Ha KokHY 3BiTHY HaTy MPOBOAATH
OLIIHKY HAsIBHOCT1 O3HAK TOTO, III0 PaHille BU3HAHI 30UTKH BiJ 3MEHIIEHHS KOPUCHOCT1 aKTUBY OiJIbIlIe HE
iCHYIoTb 200 3MEHIIWIMCS. 3a HasBHOCTI TaKWX O3HAaK MPOBOAATH OLIHKY CYMH OYiKYBaHOTO
BIJIIIKO/IyBaHHS akTHBY. PaHillie BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BHIIAJIKY, SIKIIIO MaJia Micle 3MiHa B OI[iHKaX, SIKi BAKOPUCTOBYBAJH JIsl BU3HAYEHHS CYMH OYiKyBaHOTO
BiJIIIKOyBaHHSI AKTHUBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJi 3MCHIICHHS KOPHCHOCT. Y
TaKOMy BHIIAJKy OanaHCOBY BapTiCTh aKTWUBY 30UIBIIYIOTH JO CYMH OYIKYBaHOTO BiJLIKOJYBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MOXKE IIEPEBHUINYBaTH OalaHCOBOI BapTOCTi, Ky Oyiao ©
BHU3HAYEHO 32 BUPaxyBaHHJIM aMopTH3amii, sKOM y MOIEepenHiX poKax He BH3HABaBCS 30UTOK Bij
3MEHILIEHHS KOPHCHOCTI akTuBy. Lle cTopHyBaHHS BH3HAIOTH y CKiaigi mpuOyTKy Ta 30uTKiB. [licms
CTOpHYBaHHSI 3HOC MUIATa€ KOPUTYBaHHIO y MalOyTHIX Mepioflax 3 METOI PO3MOALTY TMepeoLiHeHol
0aJlaHCOBOT BapTOCTI aKTHUBY, 32 BUPAXyBaHHSM HOTO JIIKBIIAIIHHOI BAPTOCTI, HA CUCTEMATHYHINA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pesepsu ouikysanux kpeoumuux 30umkie

Hnst tecryBaHHs BCiX iHIMX (IHAHCOBMX aKTHBIB Ha MpeAMeT 3HeliHeHHsT DOHJ 3acTOCOBYe
3puyaiiHuil miaxia. Ilpu 3acTocyBaHHI 3BHYalHOro miaxony Doy posmoniase (iHAHCOBI aKTUBH Ha
HACTYITHI KaTeropii:

- aKTHBIB, 110 SIKUM HE OYJIO CYTTEBOI'O 3pOCTaHHS KPEAUTHOIO PU3HKY;

- aKTHUBIB, 110 IKUM OYJIO CYTTEBE 3POCTAHHS KPEITUTHOTO PU3HKY.

Hnst GiHaHCOBMX aKTUBIB, MO SIKUM He OyJIO CYTTEBOT'O 3POCTaHHS KPEAUTHOTO PHU3UKY MICIHIS
nepBicHOro Bu3HaHHg DOHI BHU3HAE pe3epB I JBAHAMIATUMICIYHI OYIKyBaHI KpEAUTHI 30UTKH, SIKi €
YaCTUHOI OYiKYBaHMX KpPEIUTHHX 30MTKIB 3a BeCh MepioJi, TOOTO OUiKyBaHI KpPENUTHI PHU3HMKH, IO
BUHHKAIOTh y HACIIIOK BCIX MOJIMBUX BHITAJIKIB IE(OJTY, IO MOXIIMBI MMPOTITOM JABAHAIIATH MICSIIIB
IICIIS 3BITHOI AATH.

st (biHaHCOBHMX aKTHBIB, IO SKHM BimOyJOCS CYTTEBE 3POCTAaHHS KPEAWTHOTO PH3UKY Ha
IHAUBIMyalbHIH 9M TpymnoBiii ocHOBI DOHI BH3HAE pe3epB IMiA OYIKYBaHI KPETUTHI PU3UKH Ha YBECH
TepMiH, TOOTO OYIKYyBaHI KPEAWTHI PH3UKH, IO BHHUKAKOTH Y HACIIJOK BCIX MOXKJIMBHX BHIIaJIKiB
nedoNTy MPOTATOM YChOro TepMiHy il hiHaHCOBOro iHCTpyMeHTa CTaHOM Ha KOKHY 3BiTHY naty DoHI
OLIIHIOE HASBHICTh 3HAYHOIO 30UIBIICHHS KPEAWTHOTO PHU3MKY MO (PiHAHCOBOMY aKTHBY Ha OCHOBI
aHai3y 3MIHU PHU3UKY BHHUKHEHHS Aedonty. DOHA MpH OLIHIlI 3MIHA KPETUTHOTO PH3UKY 3aCTOCOBYE
npodeciiiHe CyKeHHS.

Amnani3 ¢iHaHCOBUX aKTHBIB IIOIO 3MCHIIEHHS iX KOPHCHOCTI 3MIHCHIOEThCS Ha KiHEIhb KOXKHOTO
3BiTHOTO Tepiony. [Ipu aHamizi piHAHCOBMX aKTWBIB IMIOZ0 3MEHIIEHHS iX KopucHOcTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHI TPO MPOCTPOUYEHY MAeOITOPCHKY 3a0OproBaHICTh 3a OCTaHHI 2 POKH, BPaXOBYE
MaKpOEKOHOMIYHI YNHHUKH, SKi MOXKYTh BILTHHYTH Ha MalOyTHI KpeIUTHI 30UTKH, Ta BU3HAYAE BIJICOTOK
pe3epBy i KpeanuTHI 30UTKH (IOKIaaHie auB. 1. 2.4.2).

3.7. Openoa ma ii idenmudcpixauis

JoroBopu ormepariiftHoi Ta (piHaHCOBOI OPEHIIN y PO K OpeHAapiB, Tak i opeHmonaBmiB y PoHT
HE yKJIaJaB.

4. Hosi ma nepezisanymi cmanoapmu ma iHmepnpemauil

KonnenryansHa ocHOBa (iHAHCOBOi 3BITHOCTI - y HOBIM pEHAKIii OHOBIIEHO CTPYKTYPY
JIOKYMEHTa, BU3HAYECHHS aKTHMBIB 1 3000B’s3aHb, a TaKOX JOJAHO HOBI IOJOXKEHHS 3 OILIHKK Ta
MIPUITMHEHHST BU3HAHHS aKTUBIB 1 3000B’s3aHb, MOJAHHS 1 PO3KPUTTS JaHWX y (PIHAHCOBIM 3BITHOCTI 3a
MC®3. 3rinHo HOBOI penakiuii iH(oOpMaLis, npeacTaBieHa y (iHAHCOBIM 3BITHOCTi, TaKOXX MOBHHHA
JIOTIOMAraTé KOPUCTyBayaM OI[IHUTH e(eKTUBHICTh KepiBHHITBA (DOHIY B YIpaBIiHHI €KOHOMIYHUMHU
pecypcamu. [IpuHimn o0a4HOCTI TPaKTYEThCS depe3 MiATPUMKY HEHUTpalbHICTh MPEACTaBICHUX JaHUX.
OO6auHiCTh BU3HAYAETHCA SIK MPOAB OOEPEKHOCTI MPHU BUHECEHHI CYIKEHb B YMOBAaX HEBHU3HAYEHOCTI.
[IpaBnuBe ysiBIEHHS TaHUX TPAKTYETHCS SIK MMOJAHHS CYT1 Omepalii, a He TUIbKU 1X IOpUANYHOI (OPMH.
Hoga penaxuis KO®3 nependauae n8i popMu 3BITHOCTI: 3BIT 1Ipo (iHAHCOBUI CTaH 1 3BIT Mpo (iHaHCOBI
pesynbTaTh. [HIII opMu 00’€aHAHI TiJ HA3BOI «iHIIN (OPMHU i POSKPUTTS», BU3HAYAETHCS, IO JaHi
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(iHaHCOBOI 3BITHOCTI MPEACTABISIOTHCS 3a MIEBHUM MEPioJl 1 MICTATh MOPIBHUIBHY 1H(GOPMAILIiIO, a TAKOXK
3a IeBHUX 0OCTaBHH - MPOTHO3HI JaHi.

VY nosiii pemakuii KO®3 BBOAUTHCS MOHATTSA «3BiTyIOUE MIANPHUEMCTBO», MiJ SKHUM Ma€Thcsi Ha
yBa3i CTOpOHA €KOHOMIYHOT JIISUTBHOCTI, SIKa Ma€ YiTKO BU3HAYCHI MEXi Ta MOHATTS 3BE/IEHOI 3BITHOCTI.

Bupas «exoHOMIYHHI pecypc» 3aMicThb TepMiHy «pecypc» miakpecitoe, mo Paga MC®3 Ginbiie
HE pOo3MIJac aKTUBU JUIIe K (i3ndHi 00’€KTH, a, cKopime, sK HaOip mpaB. BU3HaueHHs akKTHUBIB i
3000B’s13aHb HE BIiJHOCSTHCSA O «OUIKYBaHHMX» HalIXOpKeHb abo BHOYTTS pecypciB. 3amicTh IIbOTO
BHU3HAYEHHS €KOHOMIYHOT'O pPecypcy BIIHOCHUTBCS O TOTEHIialy akTHUBY / 3000B’si3aHHS BHPOOIATH /
nepeaaBaTH €KOHOMIYHI BUTOJIH.

Hosa rmaBa KO®3 mnpucesueHa omucy pi3HMX METOZIB OMiHKK (icTOpHYHA 1 MOTOYHA BapTiCTh
(cripaBenyIMBa BapTiCTh, BApTICTh BUKOPHUCTaHHS)), iHpOpMallii, sKy BoHH HanaioTh. HoBa rmaBa KO®D3
HE Mae€ BIUIMBY Ha TIOKa3HUKU (iHAHCOBOI 3BITHOCTI.

MCD3 Ne 9 «Dinancosi incmpymenmu». MCEO Ne 39 «Dinancosi incmpymenmu». Busnauns ma oyinka.
MCD3 Ne 7 «Dinancosi incmpymenmuy. Poskpumms ingopmayii.
MCD3 Ne 4 «Cmpaxosi KOHmMpaKmu»
ma MC®P3 Ne 16 «Openoa»

VY cepnni 2020 poky Pama 3 MC®3 B pamkax Pedopmu IBOK omyOmikyBana mompaBku, IO
JIOTIOBHIOIOTH BumyIeHi y 2019 porii Ta 30cepelkyIoTh yBary Ha Haciikax pegopMu 0a30BOro piBHS
MPOIEHTHUX CTaBOK Ha (hiHAHCOBIH 3BITHOCTI MOHIY, SKI BHHUKAIOTh, KOJIH, HAIPHKIAJ], 0a30BUH
MOKAa3HUK TIPOLIEHTHOI CTAaBKH, SIKHH BUKOPHCTOBYETHCS JUIsi OOYMCIICHHS TPOLEHTIB 3a (piHaHCOBHM
AKTHUBOM, 3aMIiHEHO aJbTEPHATHBHOIO 0a30BOI0 CTABKOIO.

[MompaBku 10 da3zu 2 po3rIMAIOTH MUTAHHS, SIKI MOXKYTh BIUIMHYTH Ha (DIHAHCOBY 3BITHICTB ITiJT
yac peopMu 0a30BOr0 PiBHS MPOIEHTHUX CTABOK, BKIIIOYAIOYM HACIIAKH 3MIiH JOTOBIPHHX TPOIIOBUX
IOTOKIB a00 BIJIHOCHH XEDKYBaHHS, 10 BHHHKAIOTh BHACTIIOK 3aMiHM 0a30BOr0 PiBHSA IPOLICHTHOL
CTaBKH 3 AJITEPHATUBHOIO 0230BOIO0 CTABKOIO (MMPOOIEMH 13 3aMIHOIO).

Ha erami 2 cBoro nmpoekty Pana BHecIa 3MiHH 10 BUMOT 3a3HAYEHUX CTAHAAPTIB, IO CTOCYIOTHCS:

- 3MIiHM JIOTOBIPHUX TPOIIOBUX ITOTOKIB — KOMIaHIi HE JOBEACTHCS MPUIMHITA BU3HAHHSI a00
KOpUT'YyBaTH OajJaHCOBY BapTicTh (PIHAHCOBHMX IHCTPYMEHTIB IUIS 3MiH, L0 BHMAararThCs pedopmoro, a
3aMiCTh LIBOIO OHOBUTH €(PEKTHUBHY IPOLICHTHY CTaBKY, 100 BiJOOpasUTH 3MIHY 10 albTEPHATHBHOI
0a30BOI CTaBKHU;

- O0JIK XeMKyBaHHS - KOMITaHil HE TOBEAETHCS NMPUIMHATH OOJIK XEIKyBaHHS BHUKIIOYHO TOMY,
10 BOHA BHOCUTH 3MiHH, SIKi BUMarae pedopma, Ko XeIKyBaHHS BiJIIIOBIIa€ iHIIM KPUTEPISAM OOJIIKY
XeIKyBaHHS,

- po3KpuTTSA iH(OopMaIlii - KOMITaHisi TOBUHHA Oy/e pPO3KpHBaTH iH(OPMAIIIIO TIPO HOBI PU3UKH, IO
BHHHUKAIOTh BHACHTIIOK peOpMH, Ta TIPO Te, SIK BOHA YIPABIISIE IEPEXOIOM JI0 alTbTEPHATUBHUX CTABOK.

[TompaBku g0 Pazu 2 MOMUPIOIOTHCS JIHINE HA 3MiHH, SIKi BUMarae pedopma 0a30BOro piBHS
MIPOIEHTHUX CTABOK 10 (hiHAHCOBUX IHCTPYMEHTIB Ta BiTHOCHH Xe/[KYBaHHSI.

Edexrusna nata - 1 ciuast 2021 poky.

i monpaBku He 3acTocOBYIOThCA DOHIOM, eeKT BIITMBY Ha (iHAHCOBY 3BITHICTh HE OUIKYETHCS,
ockinmekn y @oHAY Ha maTy ckiamaHHs DiHAHCOBOI 3BITHOCTI BiICYTHI 00 €KTH XEMKyBaHHS Y PO3YMiHHI
MC®3.

MCFEQO 16 «OcHosHi 3acobu»

[TompaBku 3a00pOHSIOTH KOMIIAHIT BUPAaXOBYBATH 3 BapTOCTI OCHOBHUX 3ac00IB CyMH, OTpUMaHi
BiJ peamizallii BUpOOJIEHUX MPEAMETIB, KOJIM KOMIIaHis TOTYE aKTUB JI0 MOTO ITbOBOIO BUKOPHCTAHHS.
HartomicTs kOMIIaHisi BU3HAE TaKi HAJAXO/PKEHHS BiJl MPOJAXKy Ta MOB’s3aHI 3 HUMH BUTPATH y IPUOYTKY
a0o 30UTKy.

EdexruBHa pata - 1 ciuas 2022 poky. JocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

Li monmpaBku He 3acTocoByIOTbCs DoHIOM, eeKT BINIMBY Ha (piHAHCOBY 3BITHICTh HE OUIKYETHCS,
ockitbku y ®onny Ha maty cknagaHHia PiHaHCOBOI 3BITHOCTI BiACYTHi 00’€KTH OCHOBHHX 3aco0iB y
po3yminHi MCO3.
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MCBQO 37 «3abesneuenns, nenepedbaueni 30006 ‘a3anHsa ma nenepeodayeni akmueu»

[TonpaBkK YTOYHIOOTH, IO BHTPATH HAa BUKOHAHHS JIOTOBOPY» SBIISIIOTH COOOK BHTpATH,
OesmocepelHbO TOB’si3aHi 3 JoropopoM. ToOTo abo JO#ATKOBI BHUTpAaTH BHKOHAHHS JOTOBOPY
(Hampukiaz, mpAMi BUTpAaTH Ha Wpamio i Martepianu), abo pO3MOAT IHIIMX BHUTpAT, SKI TaKOX
0e3rmocepeHbO OB’ S3aH1 3 JJOrOBOPOM (HAIPHUKIIAZ, PO3IOALT aMopTH3allii 00’€KTa OCHOBHUX 3aco0iB,
10 BUKOPUCTOBYETHCS MTPU BUKOHAHHI JIOTOBOPY).

EdexruBHa pata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIECHO.

Li mompaBku He 3acTOcOBYIOThCst DOHIOM, eeKT BINIMBY Ha (piHAHCOBY 3BITHICTh HE OUIiKYEThCS,
ockinbku y PoHay Ha naty ckinaganas @iHaHCOBOI 3BITHOCTI BiZICYTHI Taki BUTpaTH y po3yMminHi MC®D3.

MCP3 3 «0O6 conanus 6iznecy»

Axryamizanis nocuinanb B MC®3 (IFRS) 3 na KonuenrtyanbHi OCHOBH MiATOTOBKU (hiHAHCOBOT
3BITHOCTI, HE 3MIHIOIOYHM BUMOT JI0 OOJIIKY JUisi 00’ €IHAaHHS Oi3HECIB.

JlonaHo BHHATOK 111010 3000B’si3aHb 1 YMOBHUX 3000B’s3aHb. lleli BUHATOK mepemdadae, 1o
CTOCOBHO JICSIKUX BUJIiB 3000B’s13aHb 1 YMOBHUX 3000B’s13aHb OopraHizailis, sika 3actocopye MCD3 (IFRS)
Ne 3, noBunHa nocuiatucs Ha MC®D3 (IAS) Ne 37 «3abe3neueHHs, HerependayueHi 30008’ 13aHHS Ta
HerepenoadeHi aktuBu» abo Ha Po3’sicaennss KTM®3 (IFRIC) Ne 21 «360pu», a He Ha KoHnentyanbHi
3acau (piHAHCOBOI 3BITHOCTI .

EdextuBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - J03BOJIEHO.

i mompaBku He 3acTocoBYrOThCs DOHIOM, eeKT BIUIMBY Ha (piHAHCOBY 3BITHICTh HE OYIiKYEThCS,
ockibku y DoHAy Ha Aary ckiagaHHs DiHaHCOBOI 3BITHOCTI BIJICYTHI 00’€KTH JUIsl 3aCTOCYBaHHS Y
pozyminai MC®3.

Hlopiuni nonpasku 6 MCP3 (2018-2020): MCP3 (IFRS) M [

JouipHEe TIANPHEMCTBO, sKe yrepmie 3actocyBasio MC®3. IlompaBka [M03BONISE JOYIPHBOMY
mianpueMcTBy, 1o 3actocoBye IFRS Ne 1: D16 (a) (sxe mepexoauth Ha MC®3 mi3Himie cBO€ET
MaTepuHChKO1 MOHIY), BUKOHATH OI[IHKY HAaKOMHUYEHOro e(peKTy KYypPCOBHUX PI3HMIb Yy CKJIAl IHIIOrO
CYKYITHOT'O JOXOZy Ha MiACTaBi Takoi OIIHKH, BUKOHAHOI MaTepuHChKOI0 DOHIIOM Ha JaTy il mepexomy
Ha MCO3.

EdextuBHa nata - 1 ciuns 2022 poky. JIocTpoOKOBE 3aCTOCYBaHHS - 03BOJICHO.

i mommpaBku He 3acTocoBYIOThCA DoHIOM, edeKT BIUMBY Ha (PiHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockimekn y @®onay Ha nmaty ckinaganHs DiHaHCOBOI 3BITHOCTI BIACYTHI MOYIpHI MIANPHUEMCTBA Y
po3yminai MCO3.

Lopiuni nonpasxku 8 MC®3 (2018-2020): MCD3 (IFRS) N 9

Kowmiciitna BuHaropona, mo BKITIO9aeTbes B «10-BiACOTKOBHIT» TECT MPU NMPUNMHEHHI BU3HAHHSI
(hinancoBux 3000B’s13aHb. [lompaBka yTOYHIOE XapakTep Takoi KOMICIHHOI BUHArOpoOaW: BOHO BKJIFOYAE
TUIBKA BHHAropofy, CIIau€Hy MDK IO3MKOJABIEM 1 MMO3MKOOTPUMYBayeM, BKIIIOYAIOUH BHUHAropomy,
crutadeny abo OTpuMaHy BiJl IHIITUX CTOPIH.

Edexrusna nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

[ompasku g0 nporo MC®3 He 3acTOCOBaHi JOCTPOKOBO. YIPABIIHCHKUN MEPCOHAN MPOBOIUTH
JOCIIKEHHS 0JI0 TIOTeHIiifHOTO BIUHBY Ha (DiHAHCOBY 3BITHICTH.

Hlopiuni nonpasxku 6 MCD3 (2018-2020). MCD3 (IFRS) Ne 16

[Monpasku 1o MCP3 (IFRS) 16 «Openna» BHECeHO y 3B’SI3KY 3 IaHAEMI€I0, i BOHH J03BOJISIIOTH HE
BHM3HABaTH 3MiHM B JOrOBOpax BHACIIJOK KOpPOHaBHpYCy iXx moxuikamiero. 3 1 uepBHs 2020 poky
OpeHJIapi MOXYTh HE TEpEeBIpSITH Taki 3MIiHM Ha TPEJAMET BiIIOBITHOCTI BH3HAYEHHIO MOIUdiKaIii
JOroBopy opeHau. JlocuTh 3poOWTH MPUNYIIEHHS, IO 1€ He MoAudikailis, i po3KpUTU Iield ¢akT B
npuMitkax. Lle crocyeThes Beix 3aX0/iB MIATPUMKH ISl OPEHIAPIB, SIKi BIUIMBAIOTh HA OPEH/HI IUIATEXi,
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1 mommproeThest A0 depBHA 2021 poky, abu BKIIOUMTH TIBIH HO OpeH.li, HajaHi Ha pik. Paga 3 MC®3
BUpIIIMIA HE HagaBaTH OyIb- SKUX JOAATKOBHX MBI OPEHAONABLSM, OCKUIBKA BBaXKa€ IMOTOUYHY
CHTYaLilO Ul HUX HE TaKOK CKJIAHOIO, SIK i opeHnapiB. 3acrocyBanns [lonpasku 1o MCO3 (IFRS) 16
«OpeHza» Ha BiOOpaskeHHS Pe3yJIbTATIB IisSUTBHOCTI HE MAJIO BIUIUBY.

Crumymtotoui matexi mo openpi. [lonpaBka yrountoe imoctpatuBauil npukiaan Ne 13 no MC®D3
(IPK8) 16 nursaxoMm BHKIIOYEHHSI NPUKJIALy YpaxyBaHHs BIAIIKOMYBaHHS, OTPUMAHOI'O OpPEHAApEM Bif
OPEHJIONIABIIS B IKOCT1 KOMIIGHCAIIIT 32 MIOHECEHI BUTPATH Ha MOJIIICHHS 00’ €KTa OPSHIH.

[ompaeku g0 nporo MC®3 He 3acTOCOBaHi JOCTPOKOBO. YMPaBIiHCHKUN MEPCOHAN MPOBOIUTH
JOCIIDKEHHS 10JI0 TIOTEHI[IHOrO BIUTMBY Ha DiHAHCOBY 3BITHICTD.

Hlopiuni nonpasxku 6 MC®D3 (2018-2020): MCEO (IFRS).Ne 41

Edextn omomaTkyBaHHS NMpH BU3HAYEHHI CHpaBeiBOi BapTocTi. [lompaBka BHKIIIOYAE€ BUMOTY
IAS 41:22, sxa BKkasye, 110 TIOTOKH I'POLIOBUX KOIITIB, MOB’SI3aHi 3 OMOJATKyBaHHIM, HE BKIFOUAOTHCS
JI0 PO3paxyHKIB CIPaBeUIMBOI BapTOCTI Oionoriunux aktusiB. [lomnpaBka MpU3BOIUTH JI0 BiAIOBIIHOCTI
IAS 411 IFRS 13.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS — JIO3BOJICHO.

Li mompaBku He 3acTocoBYIOThCs DOHIOM, eeKT BIUNIMBY Ha (piHAHCOBY 3BITHICTh HE OYIKYEThCS,
ockinbkn y ®onny Ha marty cknaganas PiHaHCOBOI 3BITHOCTI BiZICYTHI 00’€KTH JUIsSi 3aCTOCYBaHHS Y
pozyminai MC®3.

MCEO Ne 1 «[looaunus ¢hinancosoi 3eimnocmi»

[MompaBku po3’scHoOTh kputepiik y MCBO Ne 1 pgns knacudikaiii 3000B’SI3aHHS K
JOBIOCTPOKOBOI'O: BUMOra J0 cyO0’€KTa TIOCIOJaplOBaHHS MaTH IpaBO BIAKIACTU IIOTAIIECHHS
3000B’s13aHHS MPUHARMHI Ha 12 MICSIIIB IMICTIS 3BITHOTO TIEPiOy.

CyTHICTB TIOTIPaBOK:

- YTOYHEHO, 1110 3000B’s3aHHs KIaCH(PIKYEThCS SK JOBFOCTPOKOBE, SKIINO Yy OpraHisallii € mpaBo
BIICTPOYNTH BPETYJIIOBAHHS 3000B’s3aHHS IoHaiiMeHIIe Ha 12 micsiis, a mpaBo @oHAy Ha BIACTPOUKY
PO3paxyHKIiB Ma€ iCHyBaTH Ha KiHEIlb 3BITHOI'O Mepiofy; -KiaacH(ikallis 3aJeKUTh TUIBKH BiH HASBHOCTI
TaKoro ImpaBa i HE 3aJeKUTh BiJ IMOBIpHOCTI Toro, 4m Iwianye POHJ CKOPHCTATHCS MM IIPaBOM: Ha
KkiacuGikallio He BIUIMBAIOTh HAMIPH UM OYIKYBaHHS KEepiBHHUIITBA IIO/I0 TOro, 4y DoHJ peamizye CBOE
MIPaBo Ha BiICTPOUKY PO3PaXyHKIB;

- pO3’ACHEHHS BIUIMBY YMOB KpeOUTyBaHHsS Ha Kiacu(ikamio. SIKmIo mpaBo BiICTPOUUTH
BpETyIIIOBaHHS 3000B’sI3aHHS 3aJISKUTH BiJl BUKOHAHHS OPTaHIi3aIli€lo MIEBHUX YMOB, TO JIaHE IPaBO iCHY€
Ha JaTy 3aKiHYEHHs 3BITHOTO MEPioqy TUTPKK B TOMY BHITQJKy, SKIIIO OPTaHi3aIlis BUKOHAJA Il YMOBH Ha
JIaTy 3aKiH4eHHs 3BiTHOro mepioxy. OpraHiailis NMOBHHHAa BHUKOHATH IIi YMOBH Ha ATy 3aKiHYEHHS
3BITHOTO TIEPi0/Ty, HABITH SKIIO TIepeBipKa IX BUKOHAHHA 3IIHCHIOEThCA KPEAUTOPOM ITi3HIIIIE;

- po3’sICHEHHS BUMOT 0 Kiacudikailii 3000B’13aHb, ki DoHI Moke a00 MOXKe TTOTaCHTH IIIISIXOM
BHITYCKY BJIACHHX IHCTPYMEHTIB BJIACHOTO KaIliTamy.

EdexrusHa nata - 1 ciuas 2023 poky. JlocTpokoBe 3aCTOCYBaHHS - JO3BOJIEHO.

[Tompasku 10 mboro MC®3 He 3acTOCOBaHI JOCTPOKOBO. YTIPABIIHCHKHIA MEPCOHAT MPOBOIUTH
JOCIIHKEHHS 010 IOTeHI[iifHOTO BIUTHBY Ha DiHAHCOBY 3BITHICTE.

MCD3 Ne 17 Cmpaxosi konmpakmu

- BukimoueHHs eskux BUIIB A0roBOpiB 3i cpepu 3actocyBanHs MCD3 Ne 17;

- CrpolueHe nmojaHHs aKTUBIB 1 3000B’s13aHb, TIOB’SI3aHUX 3 IOMOBOPaMH CTpaxyBaHHS B 3BiTi PO
(hinaHCOBHIA CTaH;

- BB 00miKOBUX OLIIHOK, 3p00JI€HMX B ONEPEIHIX TPOMDKHHUX (pIHAHCOBUX 3BITHOCTSIX;

-BuzHaHHS 1 po3MOAi aKBI3UIIITHUX TPOIIOBUX ITOTOKIB;

- 3MmiHa y BH3HAHHI BIAIIKOJYBaHHS 3a JOrOBOPaMM IepecTpaxyBaHHsS B 3BiTI Hpo MpUOYTKH i
30UTKH;

- Po3noain mapiki 3a mepenOaueHi 1oroBopoM crpaxyBaHHs iHBecTHLiiHI nmociayru (CSM);
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- MoxnuBicTe 3HMXKEHHS (DIHAHCOBOTO PU3MKY Ui OTOBOPIB BXIiJHOTO TepecTpaxyBaHHS i
HeMmoXigHUX (piHAHCOBHX IHCTPYMEHTIB;

- Ilepenecenns gatu Beryny B cuiry MC®3 Ne 17, ; Takok MPOAOBKEHHS MEpioAy 3BUILHEHHS Bif
3actocyBanHs MC®3 (IFRS) Ne 9 mist ctpaxoBux komnaniii 1o 1 ciuns 2023 poky;

- Coporenuii 00J1ik 3000B’43aHb 110 BPETYIIOBAaHHIO 30UTKIB 32 IOTOBOPaMH, SIKi BAHUKIIH 10 TaTH
nepexonqy Ha MCD3 Ne 17;

- [locmaGiieHHst B 3aCTOCYBaHHI TEXHIK JUIsl 3HWKEHHS (DIHAHCOBOTO PH3UKY;

- MonuBicTh BU3HAYCHHS 1HBECTHLIIHHOTO IOTOBOPY 3 YMOBAMH JUCKPEIIHHOTO y4acTi B MOMEHT
nepexoly Ha HOBH CTaHJapT, Hi’)K B MOMEHT BUHUKHEHHS JIOTOBOPY.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIECHO.

Li mompaBku He 3acTocOBYIOThCs DOHIOM, eeKT BINIMBY Ha (piHAHCOBY 3BITHICTh HE OUIiKYEThCS,
ockimbku y @oHay Ha Aary ckiagaHHs (DiHAHCOBOI 3BITHOCTI BIJICYTHI 00’€KTH JUIsl 3aCTOCYBAaHHS Y
po3yminHi MC®3

5. Pexnacugixayii' y chinancosin 36imuocmi ma 6unpasients NOMUIOK

®diHaHCOBI IHCTPYMEHTH PEKIacU(DIKYIOTBCS TUIBKH Y BHIIQJIKY, SKIIO 3MIHIOEThCS Oi3HEC-MOIeNb
JUIsl yIpaBliHHSA UM moptdeneM y nimomy. Peknmacudikaiis MpoBOJUTHCS MEPCIEKTHBHO 3 MOYATKY
MEpIIOro 3BITHOTO Iepioxy Tichs 3MiHU Oi3Hec-mozeni. Peknmacudikamii y 3BITHOCTI CTaHOM Ha
316epe3us 2022 poky He BiaOyBamocs.

Bunpapnenns nomuiiok ctanoM Ha 31 6epesnst 2022 poky He MTPOBOJHIIOCS.

6. Poskpumms inghopmayii,uyo niomeepoxcye cmammi, n0OaHi v (IHAHCOBIU 36IMHOCI

6.1. Bupyuka 6io peanizayii

Amnani3 ynctux goxonis @oHIy HaBeaeHHH y Ta0OmuIIi 1.

Tabmums 1
Hazsa noxony 3a mepion 3 01.01.2022 1o 31.03.2022 poky
- 0
Bceroro: 0

O6mik goxoxiB @oup 3xaificHIoe BiAmoBigHO 10 MCD3 Ne 15, maToro mepmoro 3aCTOCyBaHHS SKOTO
€ 01 cigas 2018 poky. PoHA 3aCTOCOBYE 1€l CTAaHAAPT A0 BCIX JOTOBOPIB 3 KIIIEHTaMH, 32 BHHATKOM
TaKuX:

a) yrox Impo OpeHmy, sSKi HanexaTs 10 chepu 3acrocyBanHs MCD3 Ne 16 «Openna»;

0) cTpaxOoBHX KOHTPAaKTiB, fAKi Halexatb 1m0 chepu 3acrocyBanHs MC®DP3 Ne 4 «Crpaxosi
KOHTPaKTH»;

B) (iHAHCOBMX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX IpaB YW 3000B’S3aHb, IO HAJEKATH JIO
cdepu 3acrocyBanass MCD3 Ne 9 «®Dinancosi iHcTpymeHTH», MC®D3 Ne 10 «KoHcominoBana ¢inancoBa
3BiTHICTE», MC®3 Ne 11 «CrminbHa gisumeHiCTE», MCBO Ne 27 «Oxkpema ¢inancoBa 3BiTHICTE» Ta MCBO
Ne 28 «[HBecTHIIil B acOIiiiOBaHi Ta CIIUIHHI HMiAMIPHEMCTBAY»; Ta

I') HErpomIOBMX OOMIHIB MK Cy0’€KTamMH TOCHOJAprOBaHHS Yy Tild camiil JiHil Gi3HeCy 3 MeTOro
CHpOIIEHHS 3A1HCHEHHS IPOIaXiB KiIieHTaM a00 MOTEHI[IHHUM KITI€EHTaM.

Jlnst Bu3HaHHS 10x0ay PoH/T 3aCTOCOBYE 11’ ITHKPOKOBY MOJIEIb!

1) inentudikye 10roBip (KOHTPAKT);

2) inentrdikye okpemi 3000B’A3aHHS 111010 BUKOHAHHS B MEXaX YKJIAJIEHOTO JJOrOBOPY;

3) BH3HAYaE I[iHy A0roBOpY (omepartii);

4) posmominse 1iHy JjgoroBopy (omepariii) MK 3000B’SI3aHHSAMH OO0 BHKOHAHHS (3a
HEOOXIiTHICTIO);

5) BH3Ha€ JI0Xi], KOJIM BOHA BUKOHYE 3000B’I3aHHS I0JI0 BAKOHAHHSL.

Ha nepmomy kpotti @oHa 001iKOBY€e JOTOBip 3 KIIIEHTOM, SIKHH HAaJEXHUTb 1O CPEepH 3aCTOCYBaHHS
LBOI'0 CTAaHAAPTY, TUTBKU TOJI, KON BUKOHYIOTHCS BCI IepernideHi aaii kpurepii (maparpad 9 MCP3 15):
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a) CTOPOHU JIOTOBOPY CXBaJIMJIXA JOTOBIp (MMMCEMOBO, YCHO YH Y BiAMOBIHOCTI 3 IHIIOK 3BUYHOIO
MPAaKTHUKOIO BeAICHHS Oi3Hecy) i TOTOBI BUKOHYBATH CBOI 3000B’sI3aHHS;

0) ®oHn MoOKe BHU3HAUMTH MpaBa KOXKHOI CTOPOHHU BiIHOCHO TOBapiB abo MOCHyT, siki OynyTh
nepenaBaTUCs;

B) DoHI MOKe BUBHAUNTH YMOBH OILJIATH 32 TOBApH a00 MOCTYTH, SIKi OyIyTh NepenaBaTHCS;

I') JOroBip Mae KOMEpLiHY CYTHICTb (TOOTO OYIKY€ThCS, IO PU3HUK, Yac a00 BEMUYMHA MalHOyTHIX
I'POIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHTIJIOK JOTOBOPY); Ta

I) IUIKOM IMOBIpHO, 1m0 MOHJ OoTprMae KOMIICHCAIlil0, Ha SKy BOH MaTHMeE MpaBO B OOMIH Ha
TOBapH a0o0 MOCTYTH, sIKi OyIyTh Mepeani KIi€HTY.

Ha npyromy kporii @oH Ha [aTy YKJIaJIEeHHS JOrOBOPY OIIHIOE MOCIYTH, OOIIMHI 32 JOrOBOPOM 3
KIIEHTOM, Ta ileHTH(]IKye sK 3000B’s3aHHs JIO BHUKOHAHHS KOXXHY OOILSIHKY TMepeaaTH IOKYIILIO
(maparpag 22 MC®3 Ne 15) cepiro BiJOKpEMJICHHX IOCIYT, SKi € OJHAKOBUMH IO CYTi Ta HAJIarOThCS
MOKYTIIIFO 32 OJTHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erami Bu3HauenHs 1iHu omepainii OoHJ Mae MPUITYCTUTH, IO TOCHyra Oyle HajaHa K OOIISTHO
BIJIIIOBIJTHO JI0 YHHHOIO JIOTOBOPY, 1 110 JOTOBIp He Oy/ie CKacOBaHO, OHOBJIEHO a00 3MiHeHO (maparpad
49 MC®3 15). 1106 Bu3HauuTH 1iHYy onepariii, @oHJ Mae pO3rIITHYTH YMOBHU JOTOBOPY Ta CBOIO 3BUYHY
npakTtuky OizHecy. Komrencartiisi, 00ilsiHa B OroBOpi, MOXe BKIIOYaTH (PIKCOBaHI CyMH, 3MiHHI CyMH
abo i Ti i Ti cymu, (maparpad 47 MC®3 15).

®onn BU3HAE 3000B’s3aHHS IIOJ0 BIANIKOMYBaHHS, SKIIO CYO €KT TOCIOJIAPIOBAHHS OTPUMYE
KOMIICHCAIIIi0 BiJl KJIIEHTA Ta CIIOAIBAETHCS BIAIIKOAYBATH KIIIEHTY YaCTHHY a00 BCIO CyMY KOMIIEHCAIIIT.
3000B’s13aHHS IIOAO0 BIAIIKOAYBAHHS OIIHIOETHCSA 3a BEIMYMHOW OTpUMaHOi KommeHcamii (abo
ne0ITOPChKOT 3a00pProBaHoOCTI), Ha sKYy, SK nepenadayae DoHz, BOHA HE MaTUMeE IpaBa (TOOTO CyMH, HE
BKJIFOUCHI B I[iHY orepaliii). 3000B’s3aHHs 1IOA0 BiIIIKOIyBaHHS (Ta BIANOBIAHA 3MiHA I[IHM OIeparii i,
OTXKe, 3000B’3aHHSI 32 JOrOBOPOM) CIiJi OHOBJIIOBATH B KIHI[I KOXKHOTO 3BITHOTO MEPiONy 3 METOI0
Bi10OpakeHHs 3MiHM 00cTaBuH, (aparpad 55 MCD3 15).

Moske cTaTHCh, IO po3paxoBaHa IiHA HE OyZe BiAIOBITATH Pe3yJbTaTy KOHKPETHOT'O JIOTOBODY.
@DoH/T TOBUHEH KOPUTYBATH CBOIO OIIHKY ITIHU OIeparlii, BpaxoBYyI0UM BUMOTH 3akoHy Ykpainu «IIpo
THCTUTYTH CIIUJILHOTO IHBECTYBaHHS» Ta HOpMATHBHO-TIpaBoBUX akTiB HKIITIDP:

- 711 BUHATOPOJIH, 110 BU3HAYAETHLCS SK BIJICOTOK BapPTOCTI YHCTUX AKTHUBIB IHCTHTYTY CILILHOTO
IHBECTYBaHHsI Ha OCTaHHIN IEHBb MICSIIS;

- U BUHATOPOH, 110 BU3HAYAETHCS BiJl IPUPOCTY BAPTOCTI YUCTUX AKTHBIB IHCTUTYTY CITLILHOTO
iHBecTyBaHHsI (Y pa3i HASBHOCTI) Ha OCTaHHIN JEHb POKY;

- 7S TpeMil 3a pe3yibTaTaMiy JiSUTBHOCTI 3a 3BITHHH pik (y pa3i HAasBHOCTI) Ha JaTy MPUAHATTS
pIlIEeHHsT HATIANOBOI pajd KOPIIOPATHBHOTO I1HBECTHULIHHOTO (QOHAY abo YIIOBHOBAXKEHOTO OpPTaHy
@onHpy 3 yrpaBiIiHHS aKTHBaMH MTAOBOTO IHBECTHIIIHHOTO (OHTY.

[Ipu perpocniektnBHOMY 3actocyBanHi MC®3 Ne 15 3rigao 3 maparpadom B3(a) Ta BiamoBigHO 10
maparpada B5 ®ornx ckopucTaBcst HACTYITHUM PAKTUIHAM TPUHOMOM: () TS 3aBEpIICHUX TOTOBOPIB
Cy0’e€KTOBI TOCIIOAAapIOBaHHA HEMa€ IOTpeOW IepepaxoByBaTH IOTOBOpH, sKi: (1) IMOYMHAIOTHCS Ta
3aKiHIYIOTHCSI B MEXKaX OJHOTO ¥ TOTO CaMOro PigHOro 3BITHOTO mepiony. PoH Mae TUTBKH 3aBepIIeHi
JOTOBOpH Y po3yMiHHI 11boro MC®3, ToMy BUKOpPHCTaHHS KYMYJISTHBHOI PETPOCHEKIlii HE TPU3BENO 10
HEOOXiTHOCTI KOPUTYBaHb JaHUX MOPIBHITEHUX TIEPIOIiB.

Takum umaOM, POHA HE POOWB TepepaxyHOK ITOKa3HWUKIB JOTOBOPIB, fAKi po3moyanucs Ta
3aKIHYMIINCS B paMKaX 3BITHOTO Tiepiofa.

Ha ocranaromy kpori @oHA BU3HAE IOXiA Bil HAZaHHA MOCTYT, Ko (abo y Mmipy Toro, sik) BiH
3aJI0BOJIBHSIE 3000B’S3aHHS 100 BHWKOHAHHS, IIepeAarodu OOIISHY MOCIYry KIII€EHTOBI. AKTHB
repenaeTbes, KoM (abo y Mipy TOro, SK) KIIEHT OTPUMYE KOHTPOJIb HaJ| TaKUM akTUBOM (maparpad 31
MC®3 15).

Ha MoMeHT ykiagaHHsi JOroBoOpy /sl KOXKHOTO i7IeHTH(IKOBAaHOTO 3000B’I3aHHS 100 BUKOHAHHS
®doHJT Ma€ BU3HAYUTH YK 3a/I0BOJIBHUTH BOHA I1¢ 3000B’S3aHHS I0JI0 BUKOHAHHS 3 IJIMHOM 4Yacy, Yd y
MEBHU I MOMEHT Yacy.

IHmmx oneparniitHuX Ta iHIMX A0X0AiB HpotsaroM 1kBaprana 2022 p. @oH HE OTPUMYBaB.
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6.2. Bumpamu

Amnani3 aaMidicTpaTuBHUX BUTpaT POHy HaBeNeHUH y Tabmui 2.

Tabmumsg 2
Hasga cratTi BuTpaTH 3a mepiox 3 01.01.2022 no 31.03 2022
POKy (IpH)
1. ButpaTtu Ha BuHaropogy KYA 225,00
2. O6cnyropyBanHs Bumnycky LI1 441,00
3. Jleno3uTapHi nocinyru 600,00
Bceboro: 1266,00

[Hmmx onepamiiHUX BUTpaAT, iHIIUX BUTpaT ctaHoM Ha 31.03.2022 poky He Oyro.

6.3. Pesynbmamu onepayitinoi 0isiibHoCmi

3rigHo 3BiTy npo ¢inancoBuii crad Ha 01 ciuns 2022 poky HEMOKPUTHIA 30MTOK CKanaB 3 TUC. TPH.,
cranoM Ha 31.03.2022 p. HenmokpuTHii 30uToK cknanae 4 tTuc. rpH . Takum YrMHOM, iHAHCOBUH pe3ynbTaT
®onpy mpotsrom 3 01.01.2022 mo 31.03. 2022 poky cknagae (1) Tvc.rpH.

6.4. Pesynomamu pinancosoi ma ingecmuuitinoi QisabHoOCmi

[porsrom mnepiogy 3 01.01.2022 mo 31.03.2022 p. dDoHa He 3AiHCHIOBAB IHBECTHUIIIHY Ta
(iHAHCOBY JISUTHHICTB .

6.5. lHooamku na npubymok

DoHJI HE € MIATHUKOM TIOAaTKy Ha mprOyTok (rpum. 2.4.8).

6.6. Hemamepianvni akmueu

Tabnuns 3

Ha3zpa HemMaTepiaIbHOTO aKTHBY Cranom Ha 31.03.2022

6.7. OcHosni 3acobu

BrnacHux Ta opeHI0OBaHUX OCHOBHUX 3ac00iB Ha OanaHci onay craHoMm Ha 31.03.2022 p. Hemae.

6.8. Axmusu 6 cmaoii cmeopenns

AxTuBiB B cTafii ctBopeHHs Ha Oananci ®onmy cranoM Ha 31.03.2022 p. Hemae.

6.9. Bumpamu ma nozuxu

Cranom Ha 31.03.2022 p. @oH1 MO3UKH HE OTPUMYBAB Ta HE Ha1aBaB.

6.10. Axmusu 8 hopmi npas kopucmyeanus (npasa opeHou)

3rigHo 1. b31 MC®3 Ne 16 noroBip € OpeHI0r0, YU MICTUTh OPEHITY, SKIO JOT'OBIp Mepeaae mpaBo
KOHTPOJIOBATH KOPUCTYBAHHS ieHTH(IKOBAHUM aKTHBOM HPOTATOM MEBHOIO Mepiony Yacy B OOMiH Ha
komrieHcanito (maparpagp 9 MCD3 16):

1) opennoBanmii 00’ekT mMae Oyru ineHTH(]ikoBaHUM akTHBOM. [IpM LbOMY OpeHAOmaBelb He
MOBHHEH MaTH CYTTEBOTO IPaBa 3aMiHU 00’ €KTa MPOTITroM CTPOKY OpEHIIH;
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2) B opeHaaps Mae OyTH MPaBO KOHTPOJIIOBATH BHKOPHCTaHHS 00’€KTa MPOTITOM YChOTO CTPOKY
OopeHau — TOOTO OpeHJap MOBHMHEH MATH MPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMi4Hi BUTOIH Bif
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCbOT'O CTPOKY BUKOPHCTAHHSI;

3)00’€eKT OpPEHAYETHCS 38 KOMIICHCAIIIFO.

Axmo Ponxa BHU3HAYAE, IO JOTOBIP € OPEHAOI0, MOXKHA 3aCTOCYBAaTH CIPOLICHHS MPAaKTHYHOTO
xapaktepy i He kepyBaTicas MC®3 Ne 16 (ToOTO He BU3HaBaTH B cebe Ha OanaHci akTHB y QOpMi mpasa
KOPUCTYBaHHS) HIOAO:

1) KOpPOTKOCTPOKOBOI OpeHIU (OpeHJa CTPOKOM MeHIma 12 MicsIiB) He3aJeXHO Bif BapTOCTI
OPEHJIOBAHOTO 00’ €KTa;

2) opeH/id, 3a KO 0a30BUI aKTUB (aKTHB, SIKHi € 00’ €KTOM OpEH/IH) € MaoIliHHuM (naparpad b6
MC®3 Ne 16).

Cranom Ha 31.03.2022 poxy ®oHn He Mae yKJIaJIeHUX JOTOBOPIB OpPEH/H .

6.11. Insecmuyinna nepyxomicms

[uBecTHLiiiHOT HEpyxoMocTi Ha Oananci @ouay craHoM Ha 31.03.2022 p. Hemae.

6.12. Jloscocmpokosa debimopcvka 3a060p2oeanicms

JloBrocTpoKkoBoi J1ebiTopchKoi 3a0oproBanocTi Ha 6ananci @ouay cranoM Ha 31.03.2022 p. Hemae.

6.13. @inancosi akmusu
6.13.1. @inancosi akmueu, OUiHeHi 3a CnPA8eOIU80I0 8aAPMICIO,
3MIHU AKOI 8i000padicaiomvcsl y ckaadi npubymxy abo 30umxy

Tabmusa 4
Ha3sa (hiHaHCOBOTO aKTHUBY Cranom Ha 31.03.2022 poky
JlonpoBi (hiHAHCOBI IHCTPYMEHTH 0
Bcworo 0

®doH BUKOPUCTOBYE Oi3HEC-MOC/b I yIPaBIiHHS (piHAHCOBUMH aKTHBaMHU, SIKa BU3HAYAETHCS Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAHHS € TPOIIOBI IIOTOKH, SIKi TOCTYIAIOTh IUISIXOM ITPOJaKy aKTHBY,

- AKTHBH YTIPABIISIOTHCS Ta OLIHIOIOTHCS 3@ CIIPABEUTUBOIO BAPTICTIO,

- € IMOBIPHICTb MPOAAXKY aKTHUBY.

Bci ¢inancoBi akTuBH, fKi He € BIacHUM KariTasioMm (DOHIY, BITHOCATHCA JO KaTeropii «iHIINX
Oi3Hec-Momenel» Ta KIacu(iKylOThCS 3a CIIPaBeUTMBOIO BAPTICTIO, 3MIHH SIKOi BiTOOPa)KatoThCs y CKIIaIl
npubyTKy abo 30uTKy 3a nepioa (FVTPL 6io anen.. «fair value through profit or 10ss»).

®onp knacudikye (hiHaHCOBI IHBECTHIIIT O CTATYTHUX KAITaJiB iHIINX MiAPHUEMCTB 5K JTOIHOB1
(hiHaHCOBI IHCTpPYMEHTH OIIHEHI 3a CIIPaBEeUIMBOIO0 BApPTICTIO, 3MIHH SKOi BIZOOpPaXaroThCs y CKIAIi
mpuoOyTKy ab0 30UTKY.

Jia OIiHKK CHpaBeaINBOI BapTOCTI IHOTO BUAY aKTHBIB, YIIPABIIHCHKUM MEPCOHAIN IMTOCIIIOBHO
3aCTOCOBYE BXiHI JJaHi TPHOX PiBHIB.

CrpaBemuBy BapTicTh ()iHAHCOBHUX aKTHBIB, SKi OOJIKOBYIOThCA Ha OamaHci DOHAY, HEMOXKIIHBO
BU3HAYUTH 3 BUKOPUCTAHHSAM JaHUX 1-2 piBHSA i€papXii, OCKIIBKM HEMae PHHKOBOTO KOTHPYBAaHHS IHX
aktuBiB. L{iHa mpuaOaHHS IUX aKTHBIB € CIIPaBeUINBA BAPTICTh IPH MEPBICHOMY BU3HAHHI, a JIJIS OIIHKA
CHpaBeUIMBOI BAPTOCTI Y HACTYITHHUX TEPiofiaX IMiIIPHUEMCTBO 3aCTOCOBYE METO/T OLlIHKHA BapTOCTI, Y SKil
BHKOPHCTOBYIOThCS 3aKpUTI BXiqHI AaHi (3-# piBeHb iepapxii). s omiHKY cripaBemInBOi BapTOCTi MHUX
aKTUBIB OyJTM 3aCTOCOBaHI METOJMKH OIIHKH, IO 0a3yroTbcs Ha aHami3i ¢iHaHCcoBOi iH(opmarii mpo
00’€KTH 1HBECTYyBaHHS, AHANITUYHI MPOIENYpH IO OIHII Oe3nepepBHOCTI MisUTBHOCTI 00’ €KTiB
IHBECTYBaHHS, MMOPIBHAHHS BAPTOCTI aKTHUBIB IIUX MiAMPUEMCTB HA MMOYATOK Ta KiHEIb 3BITHOTO IMEPiofy,
3MiHM KOH IOHKTYPHM PUHKY, Ha SKHX OO’€KTH IHBECTYBaHHS 3AIHCHIOIOTH CBOIO JisUIBHICTH. 3a
pe3ynbTaTaMH aHajlisy He Oylo BHUSBIEHO OOCTaBMH BBaXKAaTH, IO CIIPaBeJIMBA BapTICTh CYTTEBO
BiJpI3HSETHCS BiJ OalaHCOBOI BapTOCTi (PiHAHCOBUX aKTHUBIB, TOMY IO HE OyN0 BUSIBIEHO (aKTopiB, sKi
3yMOBJICHI 3HAYHUMHM 3MiHaMH Yy (iHaHCOBOMY CTaHi O0’€KTiB iHBeCTyBaHHS Ta/ab0 3MiHaMH
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KOH IOHKTYpPH PHHKIB, Ha SIKMX 00 €KT 1HBECTYBaHHS 3JilICHIOE CBOIO AisJbHICTH. TOMY cIipaBeluBa
BapTiCTh LHOTO BUAY (DiHAHCOBUX aKTHBIB OLlIHEHA Ha PiBHI il OanaHCOBOI BapTOCTi.

B pesynbprari mpoBeACHHS OLIHKM MOXJIMBUX 3MiH B OILHII CIPaBeJJIMBOI BapTOCTI AaHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPUCTAHHSM aJbTEPHATHBHUX IPUIYLIEHb YIPABIiHCHKUI IepcoHan He
OTpUMaB MiATBEPKEHb TOTO, IO 11€ MOXKE IPU3BECTH [0 3MIHH OLIHKU CIPaBEJIMBOI BAPTOCTI.

3MiH B OLIHII IIMX BUJIB aKTHBIB, Ki MOTPeOYIOTh BinoOpaxeHHs y Pinancosiii 3sitHocTi DoHAy,
npotsarom nepioay 01.01.2022 - 31.03.2022 p. ue Oyno.

[Nepemimenp Mk piBHSIMH i€epapXii IPOTATOM 3BITHOTO TIEpioAy HE BigOyBamocs.

6.13.2. [lomouna debimopcovKka 3a00p206aHIMb 3d ONEPAUIUHOIO OLAIbHICINIO

Tabnung 5
Ha3Ba aktuBy Cranom Ha 31.03.2022 poky
ITorouna nediropcbka 3adoproBanicTsb ( p. 1155) 7500,0
Beboro: 7500,0

JHebiTopchka 3a00proBaHICTh 32 OCHOBHOK JIISUIBHICTIO OOJIKOBYETHCS 32 CHPaBEUIUBOIO
BapricTio. Ctanom Ha 31.03.2022 p. DoHja mpoBiB aHai3 Ha 3HEMIHEHHS BapTOCTI I[LOTO AKTHBY Ta
JIAIIOB BHCHOBKY, IO CHpaBeliiBa BapTiCTh JeOITOPCKOT 3a00pProBaHOCTI HE 3MIHMIACSA, TOOTO
3anuImmiIach y poamipi 7500,0 tuc. rpH.

CyMHIBHOT Ta MpOCTPOUEHOI 1e0iTOpCchKOi 3a0opropaHocti MoH HE Ma€.

6.14. I powosi kowmu ma ix eKkgieaieHmu

I'porroBi KomTH Ta iX €KBIBaJEHTH BKJIIOYAIOTH TOTIBKOBI KOIITH B Kaci, TPOIIi HAa paxyHKax y
OaHKax, TPOIIIOBI KOIITH B JOPO31 Ta iHII KOPOTKOCTPOKOBI JIKBiIHI IHBECTHIIIT 31 CTPOKOM PO3MIIIEHHS
He OUThIIC TPHOX MICSIIB, SKi BUTBHO KOHBEPTYIOTBCS Y TIEBHI CYMH TPONIOBHX KOINTIiB 1 fKi
XapaKTepHU3yIOThCs HE3HAYHUM PU3UKOM 3MIiHU BapTOCTI.

donay BigkpuTo morouHmi paxyHok NeUA1132820900000026501000000223 B «CxigHo-
ykpaincbkuii 6ank «[' PAHT», M®O 351607.

IlepBicHa Ta momadbIla OIIHKA TPOIIOBHX KOINTIB Ta IX EKBIBaJICHTIB 3IIMCHIOETHCSA 3a
CIIPaBEIIINBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMiHAIBHIN BapTOCTI.

3aNuIIoK TPOIIOBUX KOIITIB HA MOTOYHOMY paxyHKy DoHny craHoM Ha 31 Gepesns 2022 poky
cxianae 0,00 rpH., mo BimoopaxkeHo y p. 1165 3sity npo ¢inancosuii cran (0 Tuc.rpH.),

PesepB Bij odikyBaHMX KPEAWTHHX 30WTKIB MO TPOIIOBHX KomTax 3a mepion mo 31.03.2022 p.
@oH/ HE CTBOPIOBAB Y 3B’SI3KY 3 BIACYTHICTIO ITI€T CTATTI Y BaJIOTI (piHAHCOBOTO 3BITY.

6.15. Koumpaxmui akmusu

Binmosimao 1o MC®3 Ne 15 «Jloxin Big AOTOBOPIB 3 KIIiEHTaMU» KOHTPAKTHHI akTWB (COntract
asset) — e mpaBo cy0’€KTa rOCIOIAPIOBAHHS Ha KOMIICHCAI[f0 B OOMiH Ha TOBapu abo MOCIyTrH, sKi
Cy0’€eKT rocromaproBaHHs MepenaB KIE€HTOBI, SKIO TaKe MpaBo 00yMOBJIEHE HE TUTMHOM Yacy, a iHIIHMHA
YMHHUKAMH (HAIPUKIIAa, MaiiOyTHIMU pe3ylibTaTaMH MisUTBHOCTI Cy0’€KTa TOCIIOAapIOBaHHS).

3rizno 3 myHkToM 105 MC®3 Ne 15, xomu sKkach 4YacTHHA JOTOBOPY BHKOHAaHA, CyO’ €KT
TOCIIOJIapPIOBaHHS Ma€ BifioOpakaTh JIOTOBIp y 3BiTi Mpo (piHAHCOBUH CTaH SK KOHTPAKTHUH aKTUB abo
KOHTPAKTHE 3000B’3aHHS, 3aJI€)KHO BiJ CIIIBBIAHOLIEHHS MIXX BUKOHAHHSIM Cy0’€KTOM TOCIIOJIapIOBAHHS
CBOr0 3000B’s13aHHSI 32 JOTOBOPOM Ta OIUIATOIO, 3/1iHCHEHOO KIIEHTOM.

OCHOBHMI TNPHHIMUI LBOTO CTaHAAPTy Hoisirae B Tomy, mo DOoHJ BU3HAE AOXiA YHACTIIOK
nepenaHHs OOISIHUX TOBapiB a0 MOCIYr KIIEHTaM Yy CyMi, 110 BimoOpaxkae KOMIIEHCALIII0, Ha Ky BOHA
OYiKye MaTu MpaBo B OOMiH Ha 1i ToBapu abo mocmyrd. DoHJ 3acTOCOBYE Lel CTaHAapT A0 BCIX
JIOTOBOPIB 3 KIIIEHTAMH, 332 BUHATKOM TaKHX:

1) yrox mpo openay, siki HanexaTb 10 chepu 3acrocyBaHHs MCD3 Ne 16 «Openna»;

2) QinaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAaKTHUX MNpaB 4d 3000B’s3aHb, L0 HAJEXKATh JIO
cdepu 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.
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®onpn BimoOpakae Oyap-sKi O€3yMOBHI MpaBa Ha KOMIICHCAIKD OKPEMO SIK Je0ITOPCBhKY
3a00prOBaHICTb.

VY crarti «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIIIO, TOBapH, podotu, mocayru» (p. 1125,
®opma Ne 1) BimoOpaxaeTbcs 3a0OpProBaHICTh MOKYHIIB a00 3aMOBHUKIB 3a HaJlaHi M MPOAYKILitO,
TOBapH, poOOTH abo mociayru (KpiM 3a00proBaHOCTI, sika 3a0e3MeUeHa BEeKCelleM, SKIO Taka iH(opMarllis
HABOJUTHCS B OKPEMii CTATTi), CKOPUTOBAaHA HA pe3epB OUIKyBaHHUX KPEAUTHHUX 30MTKIB. Y cTarTi «IHIIA
noro4yHa aeditopcbka 3aboproBaHicTe» (p. 1155, @. Ne 1) BigoOpakaeTbesi 3a00proBaHicCTh Ae0ITOPIB,
sKa He BioOpa)keHa B OKPEMHX CTATTSX IIOAO0 PO3KPHUTTS iH(popmaii mpo nediTopcbKy 3a00proBaHiCTh
a0o sika He MO)ke OyTH BKJIIOUEHA /IO IHIIMX cTaTell 1e0iTOpchKoi 3a00proBaHOCTI Ta siKa Bi0OpaKaeThCs
y CKJIajli 00OOPOTHHMX aKTHUBIB.

6.16. Bracrui kaniman

Cranom Ha 31.03.2022 p. 3aransHuii po3mip BiacHoro kamitainy ®ounmy ckianae -7495642,0 rpH.,
T00TO 7496 THC. TpH. (p. 1495, ®. Ne 1), 3 sikux craTyTHmi Kamitan - 7500 THc. TpH., pe3epBHHIN KamiTa -
0 Tuc.rpH., HEMOKPUTHI 30MTOK - 4 THC. I'PH., HEOTUIAYeHH KariTal - 0 ThC. TpH.

[opiBHsneHy iH(MopMamito po BrnacHuit kamitan cranom Ha 31.03 2022 p. Ta monepeaHii mepion
HaBeJeHO y Tabuuili 6.

Tabmumsa 6
CratTi BIACHOIO KaIliTal IIpuzHaueHus banaricosa papticts, na
Y P 31.03.2022, THe.IpH.
CraTyTHHH Karmitan Po3mip 3apeectpoBaHOro Karirany 7500
. . CTBOpEHHS pe3epBY KOIITIB 3a paXyHOK
PesepBHuii kamitan PEHHA PE3CPBY paxyH 0
HEPO3IOILICHOT0 MPUOYTKY
Heposnoninenmit BinobpaxxeHHs eheKTHBHOCTI MisITHOCTI (@)
npUOYTOK(HEMOKPUTHI 30UTOK) | Cy0’€KTa IroCoaapIOBaHHS
. . 3a060proBaHiCTh YYACHUKIB TIO CIIIATI
Heomauenuii kamiran . -
3apeECTPOBAHOTO KAIiTATy
Bceroro: 7496

Cmamymuuii xanimaz. 3apeecTpOBaHNN CTATYTHHI Karitan ctanoM Ha 316epe3nst 2022 cknagae —
7500 THC.TpH.
CraryTHUH KamiTal MK y9aCHUKaMH PO3MOIIIEHO TAKUM YHHOM:

Tabmmsa 7
YyacHuKH 3apeectpoBanuii kamitan | CrutaueHui KarmiTaa %

THUC. TPH THC.TPH
Mycienko A.C. 7500 7500 100
Pezepsnuii kaniman

Tabmumsa 8

HazBa Cranom Ha 31.03.2022 poky
Pe3epBHUN KamiTal 0
Bcekoro: 0

Takum umHOM, craHoMm Ha 31 Oepe3ns 2022 poky pesepBHHI Kamitan ckiamae — 0 TpH., 10
BinoOpaxkeHo y p. 1415 @. Nel
Heposnooinenuii npubymox (36umox). 3rigao 3Bity npo ¢inancoBuid cran Ha 01.01.2022 poky
HEMOKPUTHI 30MTOK cKianaB 3 THC. TpH., cranoMm Ha 31.03.2022 p. HenmokputHii 30MTOK CKianae 4 THC.
rpH. Takum unHOM, (iHaHCOBHH pe3ynbTaT Donay mpotsrom 1 kBaprany 2022 poky cknazgae (1) Tie.rpH.

Heonnauenuit kaniman.
CraHoM Ha MMOYATOK Ta Ha KiHEIb 3BITHOTO nepiony PoHJ HE MaB HEOIUTAYEHOTo KamiTamy (p.
1425, @. Ne 1).
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Takum umHoM, BrnacHui Kamitan Ponxmy cranom Ha 31.03.2022 p. 3MeHBIIMBCS MOPIBHSHO 3
31.03.2021 p. na ltuc.rpH .

6.17. 3abesneuents 00620CmpoKO6i | NOMOYHI

[potsarom 1 kBaptany 2022 p. @oHJ HE CTBOPIOBAN 3a0€3MEUCHHSI.

6.18. Jloscocmpoxosi 30008 ‘s3anHs

Cranom Ha 31.03.2022 p. ®onHz JOBrocTpOKOBUX 3000B’s13aHb HE MAE.

6.19. Ilomouni 30606 ‘a3anns

Cranom Ha 31.03.2022 p. norouni 30008’ s13aHHs DoHmy ckianarTh 6 Tuc. TpH. (p. 1695, @. Nel).

Tabnuns 9
HazBa 3000B’s13aHHS CraHoM Ha
31.03.2022poky

[ToTrouHa KpemuTOpCchKa 3a00proBaHicTs 3a nociyru (p.1615) 2,0
IMorouna kpenuTopchka 3a0OProBaHICTh i3 BHYTPIIIHIX PO3PaxyHKIB (P. 4,0

1645)

IH1i norouni 30008’ s13aHH (p. 1690) 0
Bcboro: 6,0

ITotouni 3000B’s3anHss DOHAY BigOOpaXkeHI 3a CIPAaBEMIMBOIO BapTICTIO, SIKa JOPIBHIOE IX

OaTaHCOBOT BapPTOCTI, IO BiATIOBia€ OITIHKAM, 3aTBEPIKCHUMHE OOJIIKOBOIO MOMITHKOI0 DOoHY.
IIpocTpouenoi kpeaAuTOpChKoi 3a0opropanocti cranoM Ha 31.03.2022 p. ®oun He Mae.
dinancoBux 3000B’s13aHb DOHJ HE Mae.

6.20. Koumpaxmmui 30608 ‘s3auHs

Ho crarti «KoHTpakTHI 3000B’sI3aHHS» BITHOCATHCSA nepuBaTHBU (dopBapmHi Ta ¢’ roUepcHi
KOHTPAKTH, OIIIIOHH) Ta 1HIII KOHTPAKTH, PO3KPUTTS iH(OpMAIIil MOA0 AKUX MTeper0aveHO BiIIOBITHIMHI
TTOJIOXKEHHAMH (CTaHAapTaMi) OyXTaaTepchbKOro o0IiKy.

O0JTiK 3000B’s13aHb 3IIHCHIOETHCS B OITIHIT, TIepeadadeHid KOHTPaKTaMH.

Cranom Ha 31.03.2022 p. kOHTpaKTHUX 3000B’s13aHb DoHITY

6.21. 36im npo pyx cpowosux Kowmis

Iadopmartiro mpo pyx rpomoBux komriB cranoM Ha 31.03.2022p.ta HaBemeHo y Tabmuti 10.

Taomumsa 10
Crarts CrtanoM Ha 31.03.2022poky
Uwctnii pyX KOIITIB BiJ] onepaniiHoi JisuTbHOCTI 0
Uwnctnii pyX KOIITIB BiJ IHBECTUIIIHOI AisITHHOCTI 0
Uwnctuii pyX KOMITIB BiJ iHAHCOBOI JisUTBHOCTI 0
Uwncrtnii Pyx xomrTiB 3a KBapTal: 0

®onp ckinagae 3BIT NPO pyx rpomoBUxX KowTiB 3riqHo 1o MCBO Ne 7 «3BiT npo pyx rpomoBux
KOIITIB» 32 IPSIMAM METOJIOM.

UucTnii pyx KOIITIB Bij onepauiiHoil AisiabHOCTI ckinagae — 0 Tuc.rpH., Big ¢pinancoBoi —0 THC.TpH.
Ta iHBecTHHiHHOI — O THC.TpH.

TaxuM 4rHOM, YUCTHI pyX KOIWITIB 3a pik cknagae — 0 THc.rpH.
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6.22. Ananiz cmameil ¢inancogo2o 36imy Ha 3HEUIHEHHS

MCBO Ne 36 «3MeHIIEHHS KOPHUCHOCTI aKTHUBiB» BHMAarae, mo0 MpH MIATOTOBLI (hiHAHCOBOT
3BITHOCT1 aKTHBH 1 3000B’s13aHHS OLIHIOBAINCS 3 YpaxyBaHHSAM MPUHIMITY 00a4HOCTi: akTuBU DOoHIY He
MOBUHHI OyTH 3aBHIICHI, a 3000B’s3aHHs - 3aHuxkeHi, Ctanmapt Ne 36 3a0e3neuye BUKOHAHHS JaHOTO
npuHImy. Q0K 3HEIIHEHHS aKTUBIB MPOBOAUTHCS BinnoBigHo 70 MCBO Ne 36 o BCix akTHBaX, KpiM:

- 3aI1aciB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBOPIB Ha OYIIBHUIITBO;

- BIICTPOYEHUX MMOJATKOBUX aKTUBIB;

- aKTUBIB, 110 BUHUKAIOTH 3 BHHATOPO/] ITPAIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTULIITHOT HEPYXOMOCTI, 1110 OL[IHIOETHCS 32 CIIPABEAIMBOIO BapPTICTIO;

- O10JIOriYHMX aKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBIPHHUX IIPaB CTPAXOBUKA;

- IOBTOCTPOKOBHUX aKTHBIB JUISI IIPOJIAXKY.

AxTHBH Ta 3000B’si3aHHS, SIKi OONIIKOBYIOThcS Ha Oamanci ®oHAy He mMOTPeOYIOTH OOIIKY
3HEI[IHEHHS, OKPIM MOTOYHOT JIeOITOPChKOI 3a00proBaHOCTI 3 OCHOBHOI JIISUTBHOCTI, OCOOJIMBOCTI OOJIIKY
SIKOT BUKJIaJIeHI B 11.11. 6.13 IIpumirok.

6.23. [lpununena disnvuicmy
Cranom Ha 31.03.2022 p. npunuHeHOT isUTbHOCTI HE OYIIO .

7. Poskpurrd iHmoi indopmari
71.1. I[lpubymok na axyiio

®DoHIT € eMITEHTOM akKIlii, aje mpuOyTOK Ha akKIlil0 HE HapaxOBYBaBCS, TOMY IO CTAaHOM Ha
31.03.2022 p. mignpueMCTBO OTPUMAJIO 30UTOK.

1.2. Inpopmauis 3a cecmenmamu

Cy0’exT rocromapioBaHHA Ha/lae iHPOPMAIIIIO 32 CETMEHTaMH, SKIIIO:

1) 3aiimae MOHOMONIBHE (IOMiHYIOUE) CTAHOBHIIC HA PUHKY MPOAYKIIii (TOBapiB, poOIT, MOCIYT);

2) 11010 TPOAYKIIil (TOBapiB, podiT, MOCIYT), BIAHOCHO AKOI 10 MOYATKY 3BITHOI'O POKY MPUHHSTO
pIIIEHHs PO Aep’KaBHE PEryIIOBAaHHS I[iH (BKIIOYAIOYH MIAMPUEMCTBA, K1 3MIHCHIOIOTH BUPOOHHIITBO,
TPaHCIOPTYBAaHHS, T[OCTA4YaHHS TEIJIOBOI €Heprii Ta HamalTh TOCHYrH I[IEHTPai30BAHOTO
BOJIOITOCTAaYaHHS Ta BOJAOBIIBEICHHS).

@DoH He BIATIOBIAa€ HABEICHUM KPUTEPisiM, TOMY iH(POPMAIIIFO II0/I0 CETMEHTIB HE PO3KPHBAE.

71.3. Axkmusu 6 3acmasi

AxTuBiB B 3actaBi ®oHJ HE Mae.
1.4. Onepayii 3 nog ‘a3anumu cmopoHamu
Jlo oB’si3aHUX CTOPiH abo0 oneparii 3 MOB’sI3aHUMH CTOPOHAMH HAJICKAT!
- MIIPUEMCTBA, SIKi TIPSMO 200 OIOCEPEIKOBAHO KOHTPOIIOIOTH 200 TepedyBatoTh il KOHTPOIIEM,
a00 x repe0yBaroTh i CIIUTBHAM KOHTpPOJIEM pazoM 3 DoHIoM;
- acomiiioBani ®oHYy;
- CHUIBbHI MIIPHEMCTBA, Y SIKHX DOH/T € KOHTPOIIOIYHUM YIaCHUKOM;
- YJIGHU MPOBITHOTO YIPaBIiHCHKOro nepconary Gouny;
- OnM3BKi poandi 0co0H, 3a3HAYCHO]T BHIIIE,
- KOMIIaHii, 0 KOoHTpomooTs @oHx, abo 3MiiCHIOIOTh CYTTEBUH BIUIMB, a00 MalOTh CYTTEBUUI
BiJICOTOK ToJiociB y @oHy;
Onepauiii 3 ToB’s13aHUMH cTopoHaMu cTaHoM Ha 31.03.2022 p. ®ounp He 31iiicHIOBaB.
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BUKOPUCTNAHI 015l CKAAOAHHSA OYIHOK 34 cnpaeedﬂueoio gapmicmio

71.5.Poskpumms_cnpaeeonueoi sapmocmi

7.5.1. Memoouxu oyinioeanns ma 6xioui Oaui,

®donp 37iHCHIOE BUKITIOYHO OE3MEepPEepBHI OLIIHKH CIIPaBEUIMBOI BAPTOCTI aKTUBIB Ta 3000B’sI3aHb,
TOOTO TakKi OIliHKH, siKi BUMararoTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (hiHAHCOBHIA CTaH Ha
KiHEIlb KOXKHOT'O 3BITHOT'O TIEPiOay.

Kitacu akTHBIB Ta METOJIM OIIHKH CIIPABEIJIUBOI BAPTOCTI

Taomuus 11

Knacu akTHBiB Ta
3000B’s13aHb, OI[IHEHUX
3a CIIPaBEIMBOIO

MeToauKy OLiHIOBAaHHSA

Meron OLiHKH
(pHKOBUH, TOXiTHUH,

BuxinHi nani

. BHUTpATHUH)
BapTICTIO
I'pommoBi kot Ta ix | [lepBicHa Ta momanbiia PunkoBuit Odiuiiini Kypcn
CKBiBAJICHTH OLliHKa TPOIIOBHUX KOIITIB Ta HBY
X CKBIBAJICHTIB
31HCHIOETRCSA 3a
CIIpaBeIUINBOIO BAPTICTIO,
sIKa JIOPIBHIOE TXHIH
HOMIHAJIbHIH BapTOCTi
JloBrocTpoKoBi [lepBicHa oriHka JoxinHuit KonTpakrHi
MPOIIEHTHI TO3UKH 3MIACHIOETHCA 32 X YMOBH,
CIPaBEUINBOIO BAPTICTIO, HMOBIpPHICTb
sIKa 3a3BUYAl TOPIBHIOE IiH1 TTOTaIIeHHS,
orepartiii, y xofi sikoi OyB OUiKyBaHI BXigHI
OTPUMAaHUH aKTHB. I'POLIOBI IOTOKU
Ionanpiua orinka
3IIMCHIOEThCSA 32
CITPaBEITNBOIO BAPTICTIO Ha
JIATy OITIHKH
IncrpymenTn xamitairy | IlepBicHa orinka PunkoBui, Odimiitai 6ip>kOBi
(monpoBi (iHaHCOBI IHCTPYMEHTIB KaIitaty BHUTpPATHUH KypcH opraHiza-
THCTpYMEHTH) 3MIHCHIOETHCS 3a X TOpIB TOPTiB Ha
CITPaBEIJINBOIO BAPTICTIO, JIATy OIIHKH, 32
sIKa 3a3BHYail TOPIBHIOE IIiHI BiJICYTHOCTI
orepariii, y xozi sikoi OyB BH3HAYEHOTO
OTPUMAaHWH aKTHB. 0ipKOBOTO KypCy
[lomanpma orinka Ha JIaTy OIiHKH,
IHCTPYMEHTIB KaIritaty BHKOPHCTOBYETHCSI
3IIMCHIOETBCSA 32 OCTaHHS
CIPaBeUINBOIO BAPTICTIO HA OanancoBa
JIATy OIIHKA BapTICTbh, IiHA
3aKPUTTA
JloBrocrpokosa [lepBicHa ominka Hoximaunit KonTtpakrHi
nebitopchka 3MIIHCHIOETHCSA 3a YMOBH,
3a00proBaHICTh CIPaBeUINBOIO BAPTICTIO HMOBIpHICTb
npuaOaHHs, ToAaIbIIa MOTallIeHHS,
OIliHKA - 32 aMOPTH30BaHOIO OUiKyBaHI BXiIHI
BapTICTIO 3 BUKOPUCTAHHIM I'POLIOBI IIOTOKH
Meroza epeKTUBHOIO
BiJICOTKA 3a BUPaxXyBaHHIM
30UTKIB BiJI 3HCI[IHEHHS,
SIKILIO BOHH E.
HebiTopcpka [lepBicHa Ta mozxanbiia Joxigauii, MaTpuyHa KontpakrHi
3a00proBaHicTh 3a OLliHKa /1e0iTOPChKOI MOJIENb YMOBH,
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OCHOBHOIO JISUTBHICTIO | 3a00proBaHOCTI HMOBIPHICTb
3MIHCHIOETHCS 3a MTOTaIlIeHHS,
CIPaBEUINBOIO BAPTICTIO, OUiKyBaHI BXiHI
sIKa JIOPIBHIOE BapTOCTi TPOIIOBI MTOTOKU
morameHHs, To0To cymi
OYiKyBaHHUX KOHTPAaKTHUX
IPOILIOBUX MOTOKIB Ha JaTy
OLIIHKH
[H1ma norouna [lepBicHa orinka Joxigauit KontpakrHi
ne0iTopchKa Je0iTOpChKOT YMOBH,
3a00proBaHICTh 3a00proBaHOCTI HWMOBIpHICTb
3MIHCHIOETHCS 3a MOTaIIeHHs,
CIPaBEUINBOIO BAPTICTIO. OUiKyBaHI BXiIHI
[Nonanpma orinka - 3a TPOIIOBI ITOTOKU
CTIpaBeIIMBOIO BapTICTIO,
siKa TOPIBHIOE OaJIaHCOBIH
BapTOCTi MOrauieHHs, To0TO
CyMi O4iKyBaHHX
KOHTPAKTHUX TPOIIOBUX
ITOTOKIB Ha JaTy OILIIHKH.
dinaHcoBi akTHBH, siki | [lepBicHa omiHka Joxinauii KontpakTHi
YTPUMYIOTBCS 10 3IICHIOETHCS 32 YMOBH,
TTOTaIIeHHS CIIpaBEIUINBOIO BAPTICTIO HMOBIPHICTb
npuaOaHHS, TIOIaIbIIa MoraiieHHs,
OILIIHKA - 32 aMOPTH30BaHOIO OUIKyBaHI BXiIHI
BapTICTIO 3 BUKOPHUCTAHHIM TPOIIOBI ITOTOKH
MeToaa eheKTUBHOTO
BiJICOTKA 32 BHpaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIO BOHH E.
JloBTOCTpOKOBi Butparanii KonTpakrHi
3000B’s13aHHS [lepBicuHa Ta moganbmia YMOBH,
OITiHKA 3MMIHCHIOETHCS 3a HMOBIPHICTB
CTIPaBEIUTUBOKO BAPTICTIO, MoTainieHHs,
sIKa TOpPIBHIOE OaaHCOBIi OYiKyBaHI BUXiIHI
BapTOCTi AKTUBIB TPOITIOBI ITOTOKH
[ToTouni 30008 ’s3auus | IlepBicHa Ta momanbITa Burparanii KonTtpakrHi
OLIIHKA TTOTOYHUX YMOBH,
3000B’s13aHb 3/IHICHIOETHCS HMOBIpHICTB
3a CIpaBeIUTUBOK BaPTICTIO MoramnieHHs,
OYiKyBaHI BUXiIHI
TPOIIOBI TTOTOKH

71.5.2. Bnaus sukopucmanHts 3aKkpumux xionux oanux (3-2o piets)
0J151 NepioOUYHUX OUIHOK Cnpaeeousol eapmocmi Ha IpruOyToOK a00 30UTOK
3MiH B OLIHI CHpaBeJIMBOI BapTCOTiI aKTHBIB, AKI MOTPeOyIOTh BimoOpaxkeHHs y DiHaHCOBIH
3BiTHOCTI POHIY, cTaHoM Ha 31.03.2022 poky He Oyio.

7.5.3. Pigenw iepapxii cnpageonusoi sapmocmi,
00 K020 HAAecamv OUIHKU CHPA6eoausol 6apmocmi

Tabmunsa 12

Knacu akTuBiB Ta 1 piBens (Ti, O ¥Ycworo

3000B’s13aHb, OLIIHEHHUX 34 MAaroTh

2 piBens (Ti, 110
HE MArOTh

3 piBens (Ti, 1m0 HE
MalOTh KOTHUPYBaHb i
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CIPAaBEUIMBOIO BAPTICTIO | KOTUPYBaHHS, Ta | KOTUPYBaHb, aJie HE €
CIIOCTEPEKYBaHi) | CIOCTEPEKYBaHi) | CIOCTEPEKYBaHUMHU)

JlaTa OIiHKH 31.03.2022 31.03.2022 31.03.2022 31.03.2022
JlonboBi
¢iHaHCOBI - - - -
WHCTPYMEHTH
JebiTopchka
3a00proBaHICTh 3 - - - -
HapaXxOBaHUX JIOXOJIIB
IloTouna
KpeIUTOpChKa - - 4,0 4,0
3a00pProBaHICTh

1.5.4. lepemiwenns mioc 2-m ma 3-m pisHsmu i€papxii cnpasedausoi eapmocmi
[Nepeminienp Mk piBHSIMH i€epapXii IPOTATOM 3BITHOTO TIEpioAy HE BiAOyBaoCs.
7.5.5. Pyx akmueis, ujo oyinioiomuscs 3a cnpaseoiusoro 6apmicmio
3 BUKOPUCTNAHHAM BUXIOHUX Oanux 3-20 pieHs icpapxii
Tabmumsa 13

Kiacu akTuBIB, OLIHEHMX 3a CIpaBeUIMBOIO | 3anumuky ctaHoM Ha 31.03.2022 poky

BapTICTIO 3 BUKOPUCTAHHIM 3-T0 piBHS iepapxii

JlonpoB1 (hiHAHCOB1 MHCTPYMEHTH 0

7.5.6. Inwi pozkpumms, wo sumazaiomovcs MCD3 Ne I3 «Quinka cnpaseonusoi eapmocmi>»

Tabmuusa 14
®DiHaHCOBHUI IHCTPYMEHT banancopa Bapricte | CnpaBemjiiBa BapTicTh
31.03.2022 31.03.2022
JlonboBi (hiHAHCOBI IHCTPYMEHTH - -
JoBrocrpokoBa aediTopchka 3a00proBaHICTh - -
JlebiTopchKka 3a00proBaHiCTh 3 HAPAXOBAHMX JOXOIIB - -
I"pollIoBi KOIITH Ta 1X €KBIBAJCHTH 0 0
IToTouHa KpeANTOPCHhKA 3a00PTrOBaHICTh 4,0 4,0

®onHp BBaXxae, M0 HaBEIEHI PO3KPUTTS MIOI0 3aCTOCYBAHHS CIPABEIITNBOI BAPTOCTI € JOCTATHIMU,
1 He BBaXkae, IO 3a MekaMH (HiHAHCOBOI 3BITHOCTI 3aiHINMIACh Oyab-fiKa CyTTeBa iH(pOpMAIls MIOI0
3aCTOCYBaHHS CIIPAaBEUIMBOI BAapTOCTI, SKa MOXe OyTH KOPHCHOIO Ul KOPWUCTYBadiB (iHAHCOBOI
3BiTHOCTI. [logaTtkoBy iH(oOpMariro moa0 3MiH CHpaBeTNBOI BapTOCTI (hiHAHCOBHUX aKTHUBIB B 3B SI3KY 3
BpaxyBaHHSM PU3WKIB HaBEAEHO y mpuM. 6.13.

71.6. Ynpaeninnua pusuxamu
7.6.1. IJini ma noaimuxku ynpasuinusa iHaHcosuUMU pusuUKamu

VYmpaBiiHHS pU3UKAMHA Ma€ MEpIIoYeproBe 3HaYeHHS s BeleHHs O0i3Hecy DOHIY 1 € BaXKIIMBUM
enmeMeHToM ii misutbHOCTI. llomiThka ympaBiiHHS pHU3WKaMH CKOHIIEHTPOBAaHAa Ha HemepeadadyBaHOCTI
(hiHaHCOBHX PHHKIB 1 HaIliJIeHa Ha MiHIMI3allif0 IOTEHI[ITHOrO HETaTHMBHOTO BIUTMBY Ha ()iHAHCOBI
MOKa3HUKK JisbHOCTI PoHay. OnepaTUBHMH 1 IOPUAWYHUN KOHTPOJIb Ma€e Ha MeTi 3a0e3rnedyBaTH
HaJexHe (YHKIIIOHYBaHHS BHYTPIITHBOI IONITHKK Ta TMPOIENyp 3 METOK MiHIMi3amii omepariiHux i
IOPUANYHUX PU3HKIB.

VYnpasiincekuil nepconan @oHIy BHU3HAE, 1O i AISUIBHICTH MOB’s3aHAa 3 PU3MKAMHU 1 BapTicTh
YICTUX aKTHUBIB Y HECTAOUIEHOMY PHUHKOBOMY CEPEIOBHII MOXKE CYTTEBO 3MIHHTHUCH YHACHTIJOK BILTUBY
Cy0’€KTUBHHMX YMHHUKIB Ta 00 €KTUBHUX YHHHHKIB, BIPOT1IHICTh 1 HANPSIMOK BILTMBY SKHX 3a3]IAJIETi/b
TOYHO nependavynuT HEMOXKITUBO.

Meroro ynpaBmiHHSI pHU3HMKaMH € HeJomyuleHHs BTpard POHAOM PHHKOBOI BapTOCTI aKTHBIB Ta
CIPUSHHSA MiJIBUIIEHHIO BaPTOCTI BIACHOTO Kamitary DoHay.

BianoBigHo 10 0CHOBHOI MeTH, 3aBAaHHS YNIPABIiHHS PU3HUKAMU MOJISTAI0Th Y HACTYITHOMY:

- BU3HAYCHHS HAalOLIbII Bpa3MBUX Ta PU3UKOBUX HANPIMKIB IisuibHOCTI DOHIY;
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- CUCTEMaTHYHa KOMIUJIEKCHA JIIarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPUSATINBUX TOMIN;

- BUOIp aJbTEpHATHBHUX BapiaHTIB YMPaBIIHCHKUX pillleHb Ui 3a0e3MeYeHHs] ONTHMAaIbHOrO
CHIBBIJJHOIIICHHS M) PU3UKOM Ta TOXIHICTIO (DiHAHCOBUX OIEpAIlili;

- 3a0e3meyeHHs MiHiMi3allii BTpaT Npy HACTaHHI HECIPUSTINBUX TOAIH,

- 3a0e3MeueHHsI JOTPUMaHHsI IHTepeciB 0araTbox 3allikaBIEHUX CTOpiH, a caMme: yyacHUKiB DoHay,
KEepiBHUX OopraiB yrnpasiinag QoHmoM, npamiBHuKiB QoHIY, IHIINX CTOPIH.

Hisnpaicts @oHay y cdepi ynpapimiHHS pHU3UKaMH CIpSIMOBaHAa Ha 3a0€3TEUCHHS JOCATHEHHS
craTyTHUX Iined PoHmy, 30UIbIIEHHS MPUOYTKOBOCTI. YTIPaBIiHHS pU3UKaMH IisuibHOCTI DoHAy siBIsie
co0OI TIOCTIiHUI Tmpolec mHepeadayeHHs 1 HelTpamizalii iX HeraTUBHUX (HIHAHCOBUX HACHIJKIB,
MOB’si3aHUM 3 iX igeHTH(]iKaLi€I0, OMIHKOW, TPO(ITAKTHKOIO 1 MiHIMI3aIli€l0 HETAaTUBHUX HacwinkiB. 1o
PU3HUKIB, SIKI MOXYTh BUHUKATH MPH 3IIHCHEHHI NissibHOCTI DOHY, HaIeKATh TaKi iX BHIIU: KPESAUTHUN
PU3UK, PHHKOBHHM PU3WK Ta PU3UK JKBIAHOCTI. PHHKOBMI pH3HMK BKIIOYAE BATIOTHUH PHU3HK,
BIJICOTKOBUH PHU3MK Ta IHIIAN I[IHOBUN PU3KK.

7.6.2. Kpeoummnuit puzux

KpenutHuii pu3mK - pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTy Mpo (hiHAHCOBHI IHCTPYMEHT He
3MO)KE BUKOHATH 3000B’sI3aHHS 1 11¢ Oy/ie MPUUNHOI BUHUKHEHHS (DIHAHCOBOTO 30MTKY IHIIOI CTOPOHH.
KpenutHuii pu3uk npuTaMaHHAN TaKUM (iHAHCOBUM IHCTPYMEHTaM, SIK IIOTOYHI Ta JCMO3UTHI paXyHKH B
OaHkax, oOJiraitii Ta 1e6iTopchka 3a00pPTrOBaHICTb.

OCHOBHMM  METOJIOM  OIIIHKM KPEIAWTHUX PHU3UKIB  KepiBHULITBOM DOHAY € OlliHKa
KPEUTOCIIPOMOXKHOCTI KOHTPAreHTiB, JJIsl 4OTO0 BHKOPUCTOBYIOTHCS KPEJUTHI PEUTHHTH Ta Oy/b-sKa
iHma jocrymnHa iHdopMaris (3aranpHomocTymHa iHpopMaliitna 6aza ganux HKUII®P, nani 3 €/IP ta
HII) 100 X CIPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHs. (DOHJ| BHKOPHUCTOBYE HACTYITHI
METO/IM YIPABIIHHS KPSAUTHUMH PH3UKAMU:

- JIIMITH TII0/T0 OOPTOBUX 3000B’s13aHB 3a KjlacaMH (h)iHAHCOBHUX IHCTPYMEHTIB;

- JIIMITH TII0JT0 OOPTOBUX 3000B’s13aHB IEPEa OAHIM KOHTPAreHTOM (200 acoIiiioBaHOO TPYIIO0);

- JIMITH IIOAO BKIaAeHb y (IHAHCOBI IHCTPYMEHTH B pO3pI3l KPEOUTHUX PEUTHHIIB 3a
HarrionaapHOI0 peHTHHTOBOIO ITKAJIOHN;

- JIMITH 100 PO3MIIIIEHHS IEMNO3UTIB y OaHKax 3 PI3HMMH PEHTHHIaMU Ta BHIAIKU AedOITy Ta
HETIOBEPHEHHS JICTIO3UTIB MPOTITOM OCTAHHIX I’ STH POKIB.

@oHA aHaNI3ye IUTATOCIIPOMOXKHICTH KOHTPAreHTIB Ta 3MIACHIOE 3aXOMU IIOAO HEIOMyIIECHHS
HasBHOCTI B akTuBax MoHIy mpocTpoueHoi 1ediTopchkoi 3a00pTroBaHOCTi.

®onp He Mae (IHAHCOBUX aKTHBIB, AKi a00 Oy MPOCTpOUEHi, a00 3HEIIHIINCS, TAKOXK BiACYTHI
3acTaBM Ta iHII (popMu 3a0e3MeIeHHS KPEIUTIB OfepKaHUX Y HaTaHUX.

7.6.3. Punxosuit puzux

PunKOBHMI pU3HK - 1€ PU3UK TOTO, IO CIPABEUIMBA BAPTICTh a00 MalOYTHI I'POIIOBI MMOTOKH Bil
(hiHaHCOBOTO IHCTPYMEHTA KOJMBATUMYTHCS BHACIHIIOK 3MiH PHHKOBUX IIiH. PUHKOBHUII pHU3HK OXOILTIOE
TPU TUNH PHU3UKY: IHIIMW I[IHOBUI PU3HK, BATIOTHHA PHU3WK Ta BIACOTKOBHN PHU3UK. PUHKOBUI pH3WK
BHHUKAE y 3B’S3KY 3 PU3UKaMU 30UTKIB, 3yMOBJICHUX KOJWBAaHHSIMHU I[iH Ha aKIlii, BIACOTKOBUX CTaBOK Ta
BaMOTHUX KypciB. DOHI HapakaTUMEThCS Ha PHHKOBI PU3WMKH Yy 3B’S3KYy 3 IHBECTHIISIMH B aKIIii,
oOuirarii Ta i (piHaHCOBI IHCTPYMEHTH.

[HmmMi HiHOBHMH PU3HK - Il PU3HK TOTO, IO CIPABEUIMBA BapTICTh 200 MAaHOYTHI TPOIIOBI ITIOTOKH
Bil (piHAHCOBOrO IHCTPYMEHTa KOJIHMBATHUMYTHhCS BHACHIJOK 3MiH PHHKOBHX IIiH (OKpIM THX, IO
BUHHUKAIOTh YHACHIZOK BiJICOTKOBOI'O PH3HMKY YH BAJIIOTHOIO PHU3HMKY), HE3QJISKHO BiJ TOro, 4u
CIPUYMHEHI BOHM YMHHHKAMH, XapaKTEpHUMH UII OKpeMoro (hiHaHCOBOrO iHCTpyMeHTa abo Horo
eMITeHTa, YM YMHHUKAMH, IO BIUIMBAIOTh Ha BCi MOMiIOHI (piHAHCOBI IHCTPYMEHTH, 3 SKHMH
3MIACHIOIOTHCS Olepallii Ha PUHKY.

OCHOBHMM METOZOM OLIIHKH I[{HOBOI'O PH3HKY € aHalli3 uyTnBocTi. Cepen METOIB oM SKIIEHHS
LiHOBOr'0 pU3UKy POH/ BUKOPUCTOBYE AWBEpCUdiKallilo aKTUBIB Ta JOTPUMAaHHS JIIMITIB Ha BKJIa/ICHHS B
akuii Ta iHm GiHaHCOBI IHCTPYMEHTH 3 HeiKCOBaHUM MPUOYTKOM.

PunkoBHI pU3MK - 1€ PU3HUK TOTO, LIO CIIpaBeJIiBa BapTicTh a00 MailOyTHI rpouIOBi MOTOKU Bix
(iHAHCOBOTO IHCTPYMEHTa KOJIMBATUMYThCSl BHACIIIOK 3MiH PMHKOBUX LiH. PHHKOBHI PU3MK OXOILTIOE
TPU THNW PU3UKY: IHIIMKA IIHOBUH PU3HK, BAJIOTHUH PU3UK Ta BIACOTKOBUH pHU3MK. PUHKOBUIN pH3HK
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BHUHUKAE y 3B’SI3Ky 3 PU3HKaMH 30MTKiB, 3yMOBJICHMX KOJNMBAHHSIMU I[iH HA aKIii, BIICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapakaTUMeTbCs Ha PHUHKOBI PU3MKH Yy 3B’A3KY 3 IHBECTHULISIMM B aKIiii,
OO6miranii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

@DoHIOM BCTAaHOBJIEHO, IO IHAMKATOPOM MOXIIMBOCTI MOMIH pealizalii pHHKOBOTrO (MaiioBOro)
pusuky € naginns ingexkcy Yb (UX) ymponosx kBaprany. Tak naginas inaexcy Yb menme Hixk Ha 10%
CTaHOBHTH HU3BKHI piBEeHb pU3UKY, maaiHHSA Yy Mexkax 10- 20%% cTaHOBUTH cepenHiii piBeHb PU3HKY,
nainas outbine 20% - BUCOKHIA PIBEHb PU3UKY.

[TorouHa omiHKa piBHSA PU3UKY 33 TOKa3HMKOM DPUHKOBOIO (ITaliOBOI0) PU3UKY 3a MopTderem
niHHuX nanepis @oHIy XapaKTepu3yeThes sIK HU3bKa.

Cucrema ynpaBmiHHS pusnkamu QDoHIy nependayae 3aCTOCYBaHHSA JEKLTBKOX aHATITHYHHX
METOJIB jociikeHHss pusukiB. Cepen 1mux wmeroniB DoHa Ha erami IIaHYBaHHS HpodeciiHol
JISTTBHOCTI, 3’CyBaHHI JOUUIBHOCTI Y4acTi B 1HBECTHLIHHOMY MPOEKTi, MPOBOAUTH aHANi3 YyTIMBOCTI
PE3YIBTATUBHOTO TMOKa3HUKA Bijl Bapiallil 3Ha4eHb MOKA3HWKIB, 10 OepyTh y4acTh B WOTO BH3HAYCHHI.
Kpim ananizy uyrnuBocti @oHJ Ha eTami MPOTHO3yBaHHS BUKOPUCTOBYE METOJ KOPEKTYBaHHSI, METOJ
cueHapiiB. He3Baxkaroun Ha MPaKTUYHO CTATY CUTYAII0 HA (OHAOBOMY PHHKY, DOHJI 3 OISy Ha aHAi3
CUTYyaIlil y 3BITHOMY MEpiojl JOACPKYBAJIOCh MOJITHKU MO0 HEIOIIBHOCTI HOBUX BKJIAJICHb Y IIHHI
MarnepH.

7.6.4. Banomuuil ma 6i0CcomKO8UN pU3UKU

BanroTHu# pHU3MK - [Ie PU3KK TOTO, IO CHPaBEIMBA BapTICTh a00 MallOyTHI IPOIIOBI IOTOKU Bij
(iHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BAIOTHUX KYpPCiB.

®donJ He Ma€ aKTHBIB, HOMIHOBaHUX B IHO3EMHIH BAIIOTI, y 3arajlbHOMY 00CSTY aKTHBIB.

Ockinbku DOHJ NPALOE TIIBKKM 3 HAILIOHAJLHOI BAJIIOTOI0, BIUIMB 3MIHM BAJIIOTHUX KYPCIiB
BiJICYTHIH.

BigcoTkoBuii pu3MK - 1€ PU3UK TOTO, IO CIIPaBEIIMBa BapTICTh a00 MAaMOyTHI TPOIIOBI TTOTOKH
Bim (iHaHCOBOT'O IHCTPYMEHTA KOJWBATHUMYTHCS BHACTINOK 3MIH PHHKOBHX BiJCOTKOBHX CTaBOK.
KepiBaumreo ®oHIY YCBIIOMITIOE, IO BiJICOTKOBI CTABKH MOXYTh OITIHIOBATHCH 1 I1¢ BIUTMBATHME SIK Ha
noxonu PoHIYy, TaK 1 Ha CIPABEUTHBY BAPTICTh YHCTHX aKTHBIB.

YcBimOMIIIOIOUM  3HAYHI PHU3WKHA, TIOB’SI3aHI 3 KOJNWBAHHSAMH BIJCOTKOBHX CTaBOK Y
BHUCOKOIHDIIAIIHMHOMY CEPEIOBHIII, SIKE € BIACTUBUM i (DIHAHCOBOI CHCTEMH YKpaiHu, KEepiBHUIITBO
®DoHIYy KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIIEHUX Y OOProBHX 3000B’S3aHHSIX Yy HAIlIOHAJIBHIA BaIIOTI 3
(hikcoBaHOIO BiICOTKOBOIO cTaBKOIO. KepiBHUIITBO POHAY 3/MIHCHIOE MOHITOPHUHT BiZICOTKOBHX PH3HKIB
Ta KOHTPOJIOE X MAaKCUMATBHO MPUITYCTUMHI po3mip. Y pasi 3pocTaHHS BiICOTKOBHX pu3uKiB DoHI Mae
HaMmip mo30yBatrcs OoproBux (HiHAHCOBHX IHCTPYMEHTIB 3 (PIKCOBAHOIO BiJCOTKOBOKI) CTaBKOIO.
MOHITOPHHT BiICOTKOBUX PHU3HKIB 3MIMCHIOETHCS MUIIXOM OIIHKH BIUIMBY MOIMBHX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTICTh BIICOTKOBHX (hiHAHCOBUX IHCTPYMEHTIB.

AXTUBH, SKi HAPaXAIOTHCS HA BiZICOTKOB1 PU3HKH

Tabmuns 15
Tun akTuBy CranoM Ha 31.03.2022
baHKiBCBKI IeMTO3UTH (TUC. TPH) -
Bceboro: -

UYactka B aktuBax ®onny, % -

JIIst OLIHKM MOXIIMBHX KOJHMBaHb BIJICOTKOBUX CTaBOK- (OH] BHKOPHCTOBYBaJla iCTOPUYHY
BOJIATWJIBHICTH BiJICOTKOBHUX CTaBOK 3a CTPOKOBUMH jerno3uTamu (1o 1 poky) 3a ocrtaHHI 5 pOKIB 3a
onpuironHeHoo iHdopmaniero HBY.

7.6.5. Pusuk nikeionocmi

Pusuk mikBimHOCTI - pu3uk Toro, mo PoHA MaTUMe TPYIHOLII NpPHW BUKOHAHHI 3000B’s3aHb,
MOB’s13aHUX 13 (PIHAHCOBUMH 3000B’SI3aHHSAMH, IO MOralIalOThCs HUISIXOM MMOCTABKM T'POLIOBHX KOLITIB
a00 iHIIOro ()iHaHCOBOTO AKTUBY.
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®oHp 3AiCHIOE KOHTPOJIb JIIKBIIHOCTI NUIAXOM IUIAaHYBaHHS TIOTOYHOI JIKBiTHOCTI. DoHA
aHaJli3ye TEPMIiHM TJIATEXIB, SKi MOB’si3aHi 3 Ae0ITOPCHKOI0 3a00prOBaHICTIO Ta IHIIUMH (iIHAHCOBUMHU
aKTHUBaMH, 3000B’I3aHHSAMH, 4 TAKOXK POTHO3HI IIOTOKHU IPOIIOBUX KOIITIB BiJl ONepaliifHol JisTbHOCTI.

Iadopmartis o0 HEAMCKOHTOBAHUX TUIATEKIB 32 (PIHAHCOBUMH 30008’ si3aHHAMHU DOHTY B po3pi3i
CTPOKIB MOTAIICHHS MPEeICTaBIeHa HACTYITHUM YHHOM:

Tabmunsa 16
[epion, 1m0 3aKiHYUBCS o1 .Bm 1 .Bm. 3 Bin 1 Butemie 5 B
31 Gepesnst 2022 poky MicsLs MICSLS 10 | MICSLIB 10 | POKY 10 5 POKiB CHOTO
3 micALiB 1 poky POKIB
KoporkocTpokosi ) ) ) ) ) )
MO3MKH OaHKa
ToproeenbHa Ta iHIIa
KpEAUTOPChKa - 4 - - - 4
3a00proBaHICTh
[Norouyna 3aboproBaHicTh
3a JIOBrOCTPOKOBUMH - - - - - -
3000B'sI3aHHAMH
Bceroro - 4 - - - 4

1.7. Ynpasninnsa kanimaniom

@DonJ po3risaae yrpapiiHHS KalliTAIOM SIK CHCTEMY TPUHIIUIIIB Ta METOJIIB PO3pOOKH 1 peaizarlii
VIPaBITIHCHKUX PIllIeHb, OB’ A3aHUX 3 ONTUMAILHUM (POPMYBaHHSM KalliTally 3 pI3HOMAaHITHUX JIKeped,
a TakoX 3a0e3rnedeHHsIM e()eKTUBHOrO HOro BUKOpHUCTaHHA Y JisutbHOCTI Donmy. KitodoBi nuraHHs Ta
MTOTOYHI PIllIEHHS, [0 BIUIMBAIOTh Ha OOCAT 1 CTPYKTYpPY KalliTaly, a KKOX JpKepeiaa Horo opMyBaHHS,
pPO3TIIAMAIOTECS  YIIPABIIHCHKUM TIEpCOHAIOM. MexaHi3M yIpaBIiHHS KamitajaoM mnependadae YiTky
TTOCTAaHOBKY ITUJICH 1 3aBJaHb YIPABIIIHHS KaIliTaJIOM, @ TAKOX KOHTPOJIb 32 1X JOTPUMAHHSIM Y 3BITHOMY
mepioi; YAOCKOHAJICHHS METOAWKH BH3HAYCHHS I aHami3y BHUKOPHUCTAaHHS YCiX BHUIIB KarliTaly;
pO3pO0JICHHS 3aTaJIbHOI CTPATETi] YIIPaBIiHHS KaITiTaJIOM.

YpaBImiHCHEKHA TIepCOHAT 3IIMCHIOE OIS CTPYKTYPH KamiTaly Ha KiHEelb KOXXHOTO 3BITHOTO
nepiony. Ilpu mbOMy MPOBOMUTHCS aHAII3 BAPTOCTI KaImiTalry, HOro CTPyKTypa Ta MOXJIHBI pu3ukn. Ha
OCHOBi OTpUMaHHUX BHCHOBKIB QDOH/I 3AIHCHIOE PETYIIOBAHHS KaIliTaly IIISTXOM 3aJy9YeHHS 10IaTKOBOT'O
Kamitany abo (iHaHCYyBaHHS, a TAKOXX BUIUIATH JUBINEHIIB Ta MOTAIICHHS ICHYIOUNX MO3UK. DoHI MOXKe
3MIACHIOBATH PETYIIOBaHHS KamiTally MUIIXOM 3MIiHH CTPYKTypu Kamitady. CucremMa ympaBIiHHS
KaITTaJoM MOXX€ KOPWUTYBAaTHCh 3 YpaxXyBaHHSIM 3MiH B ONEPAIIHHOMY CEPEIOBHII, TEHICHIIIAX PUHKY
abo cTpaterii po3BUTKY.

Ympasininas kanitanoMm OoHIY COPIMOBAHO HA AOCSITHEHHS HACTYITHUX IIUJICH:

- 30eperTu CipoMOXKHICTh MIAPHUEMCTBA IIPOIOBXKYBATH CBOO AISIIBHICTD TaK, MI00 BOHO 1 Hamasi
3a0e3medyBaio A0oXig Il ydyacHUKIB DOHAY Ta BHIIATH iHIIAM 3aIliKaBIICHIM CTOPOHAM;

- 3a0e3MeYNTH HAISKHUH MPHOYTOK ydacHHKaM DoHTy 3aBISKM BCTAHOBIICHHIO IIiH Ha TTOCIYTH,
10 BIATOBITAIOTH PIBHIO PU3UKY;

- IOTPUMAaHHS BUMOT JI0 KaliTally, BCTAHOBJIEHUX PETYIATOPOM, 1 3a0e3nedeHHs 3maTHocTi Doy
(hyHKITIOHYBaTH B SKOCTi O€3MepepBHOIO JIFOUOTO ITiITPHEMCTBA.

VYmpasnincekuil mepconan @®oHmy BBaXkae, MmO 3arajbHa cyMma KalliTaldy, YIPaBIIiHHSA SIKAM
3NIACHIOETHCA, JOPIBHIOE CYMi KamiTaiy, BijoOpakeHoTro y 3BiTi Mpo (iHaHCOBUH CTaH.

CkJiaz BMacHOTO Kamitany Ha 1aTy (iHaHCOBO{ 3BITHOCTI CTaHOBUTH - 7496 Tuc.rpH. (p. 1495, ®. Ne 1):
3apeecTpoBaHUH KamiTan 7500 Tuc. TpH.

-Heorurauenwnii karmiran 0 tuc.tpH.
-PesepBHuii kamiTain 0 tuc.tpH.
-Heposnoxinenuit mpuOyTok(HEMOKPUTHI 30UTOK) (4) Tuc. rpH.

7.8. Ouiuka edhexmusnocmi kepisHUUMBA 8 YNPAGHIHHI eKOHOMIYHUMU Pecypcamil
[linBuienHss e(eKTUBHOCTI yNpaBiiHHS PECYpCHHUM TIOTEHLiajaoM, 3ale3ledeHHs Horo
palioHabHOrO BUKOPHCTaHHA 3HAYHOIO MIpOIO TIOB’S3aHO 3 MPOBENCHHSAM SIKICHUX 3MIiH Yy CKiIagi
pecypciB 1 3 MmiABHMIIEHHSM e(pEeKTUBHOCTI B iX YNpaBiiHHI. 3aBAaHHS MiABUIIEHHS e(EeKTHBHOCTI
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YIPaBJIiHHSA PECYpCHHM TMOTEHLIANIOM MOJsrae Hacamrmepel Yy BIOCKOHAJICHHI BHKOPUCTAHHS W
YIIpaBJIiHHS pecypcaMu MiINPUEMCTBA Ta B MiJABUILEHHI IXHBOT IiTiICHOCTI.

Ocnoaumu pecypcamu @oHay € QiHaHCOBUIT pecypc Y BUIIIAI IPOLIOBUX KOIITIB, OTPUMAaHUX B
pe3ynbTaTi popMyBaHHS CTaTYTHOTO KamiTaly, Ta (iHaHCOBI iHBECTHUIIII.

[linBuienHs: epeKTUBHOCTI BUKOPHUCTaHHS TPYIOBUX PECYpCiB € MOXJIMBHM JHIIE 32 YMOBH
¢dbopMyBaHHS SIKICHOT CHCTEMH MEHEPKMEHTY, 1[0 B CBOIO 4epry mependayae BCTAHOBJICHHS >KOPCTKHX
BHUMOT JI0 KEpiBHUKIB yciX piBHIiB. J{ns peamizarii miei met TOBaprCTBOM CTBOpEHA CHCTEMa BHUMOT 0
MpaIliBHUKIB, SKI MOBHUHHI 1M BIAMOBIAAaTH, 30KpeMa, HASBHICTh JUILUIOMIB 3 BHIIOI0 OCBITOI Ta
MiATBEpKEHHS piBHS KBai(ikalii BiAMOBiAHUME cepTH(IKaTaMH.

71.9. Ymosni akmueu i 300068 _‘szanns

Bignosigno 1o MCBO Ne 37 «3aGe3neueHHsi, yMOBHI 3000B’sI3aHHS Ta YMOBHI akTUBU» DOHJI
MOBHHEH BECTH OOJIIK 3a0e31e4eHb, YMOBHUX 3000B’s13aHb 1 YMOBHHX aKTHBIB, 32 BUHSTKOM:

a) TUX. SIKI € pe3yJbTaTOM KOHTPAKTIB, L0 IUISraloTh BUKOHAHHIO, KPIM BHUIAJKIB, KOJIU
KOHTPAKT € O0TSDKIMBUM

0) Ha sIKi IO PIOEThCs cepa 3acTocyBanHs iHIIOro CTaHaapTy.

MCBO Ne 37 He 3actocoByeThest 10 (PiHAHCOBUX IHCTPYMEHTIB (BKJIIOYAIOYM TapaHTil), Ha SIKi
nommproeThes chepa 3actocyBanHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHUY.

Cranom Ha 31.03.2022 poxy DoHJ HE € CTOPOHOIO YMOBHHX 3000B’s3aHb, HE MAa€ YMOBHHUX
AKTHUBIB, HE Ma€ HEBU3HAHWX KOHTPAKTHHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€311EUYEHb.

®doH/ HE € CTOPOHOIO B CYJIOBUX IPOIECCaX, TOMY PH3MKH BiJl ONEPaiiHOl AISTIHOCTI OLIHIOE SIK
MiHIMaJIbHI.

®donn He BU3HAE€ YMOBHI 3000B’si3aHHS B 3BITiI Npo (iHaHCOBUH cTaH. [Hpopmalis mpo ymoBHE
3000B’s13aHHST PO3KPUBAETHCS, SKIIO MOXKJIMBICTH BUOYTTS peCcypciB, sSKi BTUIIOIOTH Y CO01 €KOHOMIYHI
BHUIOJH, HE € BifmajacHow. PoHa He BU3HAE YMOBHI akTHBH. CTHcna iH(OpMAIlisS PO YMOBHUI aKTHB
PO3KPUBAETHCS, KOJTH HAMXOHKEHHS eKOHOMIYHUX BUTII € HMOBIPHHUM.

KonTpakTHi 3000B’s13aHHs, BUIaH]1 TapaHTii, IOPYYUTEIbCTBA - BIZACYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesuznani konmpaxkmmi 30608 ‘s13aHHs

HeBu3naHWX KOHTpaKTHHUX 3000B’s13aHb DOHIT HE MaE.

7.11. Jlusioenou, oconoweni 00 0amu 3ameepoHCeHHsl 00 BUNYCKY

Cranom Ha 31.03.2022 p. ®onn He mpuiiMaB pilIeHHAS PO BUILIATY AWBINEHIB 32 pe3yabTaTaMH
nisttbHOCTI 32 2021 pik.

7.12. Bnaus inchasauii Ha monemaphi cmammi

[IpoanamizyBaBmu KpuTepii, SKi BU3HAYAIOTh MOKA3HUK TinepiHGIAIil, yIpaBIiHCPKAN MTepCOHAT
@®onay 3poOMB BHCHOBOK, IO 32 MMOKa3HWKAMU HaBEIEHWMH y MIAIMyHKTaX B) i r) maparpada 3 MCBO
Ne 29 exoHomiuHu# cTad B YKpaiHi HE BiANIOBIa€ CUTYyallil, 110 XapaKTEePU3y€EThCs TinepiHQIILieo.

3Bakatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 nposeneHHs nepepaxyHKY (iHaHCOBOI 3BITHOCTI €
MUTAHHSAM CY/DKEHHS, YIPaBIiHCHKUHN 1epconan PoHmy NpuitHSB pillieHHS HE MPOBOAUTH TEPEepaxyHOK
(hinancoBoi 3BiTHOCTI cTanoM Ha 31.03.2022 p.

71.13. [100ii nicaa 36imnoi damu

[oxii micns 3BITHOrO MepioAy - 1€ CHPHUATINBI Ta HECHPUATINBI MOAI, sIKi BiIOYBaIOTbCA 3 KiHLSA
3BITHOTO TIEpiONy IO NIATH 3aTBEp/PKEHHS (DiHAHCOBOI 3BITHOCTI IO BHITYCKY. MOXXHa BU3HAYWTH JBA
THUIIN MO
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a) mopii, fAKi CBiAYaTh MPO YMOBH, IO ICHYBaJlM Ha KiHEeLUb 3BiTHOro mnepiony (momii, sKi
BHMAaraloTh KOPUTYBaHHS IiCIIs 3BITHOTO MEPioAy); Ta

0) monii, AKi cBiqUaTh MPO YMOBH, IO BUHUKIIH Ticisl 3BITHOTO mepiony (Mofii, sSiki He BUMAararoTh
KOPUTYBaHHS IICJISA 3BITHOTO TIEPioy).

[Momi#, siki BimOYBarOThCS B MEPio] MK MaTOK (hiHAHCOBOI 3BITHOCTI Ta JATOMO 1l 3aTBEPIKCHHS i
NoTpeOYIOTh KOPUTYBaHHS 00 PO3KPUTTA y (DiHAHCOBIH 3BITHOCTI, HE OYyII0.

[punuuenns pisuibHocTi @OHY HE TUTAHYETHCAL.

I'enepansuuit mupextop TOB B.B. bopTHsik
«A3o0Bo-UopHOMOpChKa AIMiIHICTPaTUBHA KOMIIAHIs »

lonoBuuii Oyxranrep O.b.Hekpacoa
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