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[puiHATI CKOPOYCHHS:
AKIIIOHEPHE TOBAPUCTBO «3AKPUTHUM HEIWBEPCUOPIKOBAHMM BEHUYYPHHU

KOPITOPATHMBHMI IHBEC TULIIMHUI ®OH/T « TAHAIC» - ®onzx;
Hamionanena Komicist 3 iinanx narepis ta pormooro puHky — HKIIIIOP;
MixnapoaHi cranaaptu ¢inancoBoi 38iTHocTI — MCD3;

MixHapoaHi craniapti oOyxrairepcbkoro oomiky — MCBO;

Pana 3 Mixknapomaux crannaptiB byxranrepcekoro oomniky — PMCBO;
ITonatkoBuit Koneke Ykpaian — 11KV

Bananc (3Bit npo ¢inancoBuii cran) — O.Nel;

3BiT npo QiHaHCOBI pe3ynbraTy (3BIiT PO CyKyMHUMN a0Xix) — O.Ne2;

3BIT PO PyX I'POIIOBHUX KOMITIB (32 MpsiMUM MeTos1oM) — P.Ne3;

3BiT npo BriacHui Kamitan — O.Ne4.

1. OcHOBY HiArOTOBKH, 3aTBEPJUKEHHS 1 TogaHHs hiHAHCOBOI 3BITHOCTI

1.1. Mema ma xonyenmyanvra ocrnoéa ginancosoi 3eimuocmi (cmandapmu,
WO BUKOPUCTOBYBANUCS O/ NIQ20MOBKYU d N0OalHs DiHaNHCOoB801 36imHocHi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajibHOr0 INMpU3HAYeHHS — HajgaBaTH (DiHAHCOBY iH(OpMAIlI0 TIPO
cy0’eKTa TOCIOAAPIOBaHHs, 110 3BITYE, SIKA € KOPUCHOIO JUIS HUHINIHIX Ta TMOTEHIIMHWX 1HBECTOPIB,
MO3UKOJABIIIB Ta IHIIMX KPEOUTOPIB Y MPUHHSATTI pillleHb MPO HaJaHHS pecypciB IbOMY CyO’ €KTOBi
rOCTIO/IapIOBaHHS.

®dinaHcoBa 3BITHICTB 3araJIbHOTO NMPU3HAYCHHS Hata€e iHGopMarliro mpo GiHaHCOBUH cTaH Cy0’ e€KkTa
TOCIIOJIAPIOBAHHS, 1110 3BITYE, a came iH(POPMAITiI0 PO EKOHOMIYHI PecypcH Cy0’€KTa TOCIOAapIOBaHHS
Ta BUMOTH JIO Cy0’€KTa TOCIONapIoBaHHs, 10 3BiTye. DiHaHCOBA 3BITHICTH TAKOXK Hajae iH(opMaIliro
PO HACTIIKW OIEpalliif Ta iHIIUX MOAIMN, 10 3MIHIOITh EKOHOMIYHI pecypcH cy0’€KTa rocrojaploBaHHs,
oo 3BiTye, Ta BHUMOTH 10 Hbhoro. (DiHaHCOBA 3BITHICTh TAaKOX JIEMOHCTPYE pe3yJbTaTH TOTO, SK
YIPaBIHCHKHI iepcoHan DoHIy po3NnopsKAEThCs BBIDEHUMH HOMY peCypCcamH.

Il nmocsrHeHHsT i€l MeTH (iHAHCOBa 3BITHICTH HajJae Taky iH(opMmariro mpo cy0’ekT
rOCIIOJAPIOBAHHS:

1) akTHBHY;

2) 3000B’ sI3aHHS

3) BiacHUi KamiTai,

4) MoXiJ Ta BUTPATH, Y TOMY YHCIIi TPUOYTKU Ta 30UTKH;

5) BHECKH Ta BUILJIATH BJIACHUKAM, SIKi JIIOTh 3T1IHO 3 IXHIMM ITOBHOBa)KCHHSIMH BJIACHHKIB;

6) TPOIIIOB1 MTOTOKH.

KoHmenTyansHO0 OCHOBOO /1aHOi ()iHAHCOBOI 3BITHOCTI € OyXraiTepchKi MONITUKA Ta MPUHIIHIIH,
o 6a3yroThCsl Ha BUMorax Mi>KHapOJHUX cTaHAapTiB (iHaHcoBoro o0isiky ta 3BiTHOCTI (mami MCBO,
MC®3) ra Tnymauennsax (KITM®3, I1KT), sugani Panoro 3 MixknaponHux ctangapTiB OyXraiarepcbKoro
oomiky (PMCBO), B penaknii unnnid Ha 01.01.2020 p., mo odiniiiHo ONpUIFOAHCHHI Ha BeO-CaWTi
MinicrepcrBa ¢iHaHciB YKpaiHu.

IIpu dopmyBanHi (BiHAHCOBOI 3BITHOCTI YIMPABIHCHKAN TEPCOHAT KEPYBAaBCS TaKOXX BHUMOTaMHU
HAIliOHAJIBHUX 3aKOHOJABYMX Ta HOPMATHUBHUX aKTiB IIOJNO OpraHi3alii Ta BEICHHsS OyXTaiTepChbKOro
00Ky Ta cKiIajganHs GiHaHCOBOI 3BITHOCTI B YKpaiHi, siki He cynepedaTs BuMoram MC®3.

[Jana (inancoa 3BITHICTb BKIIFOYAE:

®opma Nel — Gananc (3BiT po (iHaHCOBHIA cTan) craHoM Ha 31.03.2022 poky

®opma No2 — 3BiT npo QiHAHCOBI pe3yNbTaTH (3BIT MPO CYKYIMHHUIA A0Xin) 3a mepiox 3 01.01.2022
o 31.03.2022 poky

®opma Ne3 — 3BiT PO pyX I'POIIOBHUX KOIITIB (3a mpsiMuM MetonoM) 3a mepioa 3 01.01.2022 mo
31.03.2022 poky.

®dopma Ne4 — 3BiT mpo BracHW Karritain 3a epiox 3 01.01.2022 o 31.03.2022 poky.

®opma Ne4 — 3BiT mpo BrnacHui kamitan 3a 301.01.2021 mo 31.03.2021 poky.

[Mpumitkn 10 ¢inaHcoBOi 3BITHOCTI, cKiameHi BiamoBimHOo 10 BUMor MC®3. IlpuMmiTku €
HEBi/1’ €MHOO YaCTHHOIO 3BITHOCTI 1 BiAMOBIIAIOTH (DiHAHCOBOMY CTaHy Ta AisuibHOCTI DoHTY.



1.2. Jlocmosipne nodanns ma 3aaeu npo eionosioansuicme MCD3

®diHaHCOBa 3BITHICTH JOCTOBIPHO ToJae (DiHAHCOBUI cTaH, (hiHAHCOBI Pe3yNbTATH iSUILHICTH Ta
TPOIIOBI MOTOKM CYO’€KTa TroCIoAapioBaHHsA. JIOCTOBipHE MONAHHS BHMAara€ MpPaBIWBOTO IOJAHHS
BILIMBY OIEpaIlii, iHIIUX MO Ta YMOB BIAMOBIIHO 0 BU3HAYCHD Ta KPUTEPiiB BUBHAYCHHS JIJISl AKTHBIB,
3000B’s13aHb, JOXOy Ta BUTpaT, HaBeJeHUX y KoHuenTyanbHii OCHOBI.

KonmnenTyansHo0 0cHOBOIO (hiHaHCOBOI 3BiTHOCTI DOHY 3a mepiof, 1o 3akiHuauBcs 31 GepesHs
2022 poky, € Mixnapoani cranpapta ¢iHancoBoi 3BiTHocTi (MC®3), Brmouaroun MixkHapoaHi
craunapta Oyxranrepcbkoro o0miky (MCBO) ta Tmymadennss (KTM®3, IIKT), Bumani Pamoro 3
Mixnapoanux crangapriB Oyxranrepeskoro 00aiky (PMCBO), B pemakuii unnHiil Ha 01.01.2020 p., mo
BUKJIJIeHI YKpaiHChKOI MOBOIO Ta OQililiHO ONpHIIIOAHEHHI Ha BeO-caldTi MiHicTepcTBa (QiHAHCIB
VYkpainu.

[TinroroBnena ®oHj0M (hiHAHCOBA 3BITHICTH YITKO Ta 0e3 OyAb-IKHX 3aCTEpPEKEHb BiNIIOBimae
BciM BuMmoram unHHMX MC®3 3 BpaxyBanHsM 3MiH, BHeceHnx PMCBO cranom na 01.01.2020 p.,
JOTPUMaHHS SKUX 3a0e3ledye JOCTOBipHe moaaHHs iHdopmamii B (iHaHCOBIK 3BITHOCTI, a came,
JOPEYHOI, TOCTOBIPHOI, 31CTaBHOI Ta 3p03yMiJioi iH(pOopMarii.

IIpu ¢opmyBanni ¢iHancoBoi 3BiTHOCTI DOHA KepyBaBcs TaKOXK BHMOIaMH HAalllOHAJIBHUX
3aKOHOJ]ABUYMX Ta HOPMATUBHUX aKTiB IOJ0 OpraHizamii i BeJeHHS OyXranrepcbKoro oOJIKy Ta
cKJaJaHHA (iHaHCOBOI 3BITHOCTI B YKpaiHi, 5Kl He cynepedaTs BumMoram MC®3.

Jnst 3a0e3neyeHHsT €IMHUX MPUHIIUIIB, METOJIIB Ta MiJIXO/AIB MPU Bif0oOpa)KeHHI MOTOYHUX Olepallii B
00Ky Ta mpu cknagaHHi ¢inancoBoi 3BiTHOCTI @onHay icnye Hakaz Ne 1 Big 07.07.2016 p. «IIpo
obmikoBy momituky » TOB A3zoBo-UopHoMOpchka AJIMiHICTpaTHBHA KOMIIaHisl, sKa 3IIHCHIOE
VYnpasninus aktuBamu @onpy. Leit nakas € ynnauM ctanoM Ha 31.03.2022 p.

®onp cknagae GiHAHCOBY 3BITHICTH (KPiM 3BiTYy IIPO PyX TPOIIOBHX KOIITIB) HA IiJICTaBi MPUHITHITY
HapaxyBaHHS.

dinancoBa 3BiTHICTh DOHAY CKIATAETHCS BHUXOASYM 3 TMPHHIMIY O0AYHOCTI, IO JI03BOJISIE
MiATPAMATH HEUTPAITBHICTh IpeJIcTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS SIK MPOSB 00EPEIKHOCTI IPU
BUHECCHHI Cy/DKEHb B YMOBaX HEBH3HAUCHOCTI.

[MpaBmuiBe ysBICHHS AaHUX y (DIHAHCOBIM 3BITHOCTI TPAKTYETHCS SK MOJAHHS CYTI Omepailii, a He
TUIBKH 1X FOPUIUYHOI (hopMHU.

®doH ToJaE OKPEeMO KOXKHINA CyTTeBHMI Kiac MOAIOHMX crareil. DoHA ToJae OKpEeMo CTaTi
BIIMIHHOTO XapaKkTepy.

Onepaii gismeHOCTI @OHAY 00’€MHAHI Y KJacH 3a iX xapakrepoM Ta ¢yHkuier. O0’enHani qaHi
chopMmyBaIM pAAKK y QiHAHCOBIH 3BITHOCTI.

®DoH/1 HE 3ropTaB aKTUBH Ta 3000B’ SI3aHHS Ta JOXOAU Y (hiHAHCOBIN 3BITHOCTI.

®onp viTko 11eHTH(iIKYE (PIHAHCOBY 3BITHICTH Ta BIAOKPEMJIIOE il Bix iHIIOT iHpOpMAarii.

1.3. 3azanvui sioomocmi npo Domno

Tloena ma cKopoueHa Hazea: AKIIIOHEPHE TOBAPUCTBO «3AKPUTUI
HEJMBEPCU®IKOBAHUI BEHUYYPHUI KOPIIOPATMBHMI IHBECTMIUMHUNA ®OH/]
«TAHAIC», AT «(3HBKI® « TAHAIC» (manani — ®onpn)

Micyesnaxoooicenns: Byn. Cymcoka, 0y 96, m. Xapkis, 61002, Ykpaina.

Opeanizayiino-npaeosa ¢opma:akiionepHe TOBApHCTBO

Kpaina peecmpayii: Yxpaina

Ocnoenuii 6uo Oisivrnocmi:64.30 — Tpactu, pouau Ta moAiOHI GiHaHCOBI cy0’ eKTH

Koo 3a €/]PIIOY: 43644822.

Peecmpayitinuii koo 3a €/[PICI: 13300936.

Ynpaeninna axmueamu ®@ondy 3uiticHroe ToBapuCTBO 3 0OMEXKEHOIO BiJIMOBITANBHICTIO «A30BO-
YopaoMopchkka anmiHicTparuBHa komiadis» (kox €IPTIOY 40578993) (nam 3a TekcroM - KYA), ska
Ji€e BiJ iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB Donay, 3riiHO 3 J[oroBopoM Npo yHpaBIiHHS
aktuBamu Ne(Q6-Y A Bix 15.06.2020 p.

Pimennssm Nel omnoociOHoro ydacamka @onay Bim 15.06.2020 p. 3arBepmkeHo PermamenT Tta
IuBecruriiiny nexnapamito ®@onmy. 06.07.2020 p. HamioHanbHOIO KOMici€r0 3 I[IHHUX TamepiB Ta
(OHIOBOr0 PHHKY 3apeecTpPOBAaHO 3BIT MPO pe3y/bTaTd MPUBATHOTO PO3MIIICHHS aKIiil cepen
3aCHOBHHUKIB KOPIIOPATHBHOTO i1HBECTHIIHHOTO (OoHIY, PermaMeHT KOoprmopaTUBHOTO iHBECTHIIHOTO
(oHIY Ta BHECEHO BIiIOMOCTI IPO KOPIOPATUBHUH IHBECTHLIHHUN (OHI N0 €IUHOrO JEPIKABHOTO



peectpy iHCTUTYTIB crisbHoro iHBectyBanHs (CeimomrBo Ne00936 Bim 06.07.2020 p.) Ta 3acBigueHO
BUITYCK aKIIi, 1m0 3aiticaroerbest @ongom (Crimornreo Ne 002344 Bin 06.0.2020 p.).

Pimennsm omHoociOHoro yuyacamka ®onmy Bim 02.10.2020 p. Oyio BupilIeHO 3MIMCHHUTH €MICit0
akiid @oHIY NUITXOM MPHUBATHOTO PO3MileHHS Y KijgbkocTi 4 000 mT. HOMIHATBHO BapTicTio 1 THC.
TpH. KOXKHa, 3arajJbHOI0 HOMiHaNIbHOIO BapTicTio 4 000 Trc. TpH. Ta 3arBepaxeHo Ctatyr DoHy y HOBIM
penakiii

®oH/I € IHCTUTYTOM CHiNBHOTO 1HBECTYBaHHS, CTBOPEHUM Yy (OpPMi aKI[iOHEPHOTO TOBAPUCTBA IS
MPOBA/KCHHS BUKJIFOYHO JTiSTTBHOCTI 31 CITIIBHOTO iHBECTYBaHHS.

Heporcasna peecmpayis @oupy Bigdynacs 03.06.2020 p., Homep 3anucy: 14801020000084849.

1.4. Onuc disibrocmi (Mema, npeomem, 8uou) ma onepauitiHo20 cepeoosuiyd
(yMmo8u 30TlicHents OiANbHOCI, IIYEeH3Y8AHNS, 0epcasHe PeyiioeanHs)

®DOoHJT € IHCTUTYTOM CHIJIBHOIO 1HBECTYBaHHS, IO Haja€e (iHAHCOBI MOCITYTH HA PUHKAaX KalliTaiy,
CTBOPEHUM Y (OpMi aKIiOHEpPHOT'O TOBAPUCTBA JIJISl TPOBAKEHHS JIISUTBHOCTI 31 CIIITEHOTO 1HBECTYBaHHSI.

[Ipeamerom nisuteHOCTI POHAY € MPOBAIKESHHS AiSUIBHOCTI 13 CMIJIBHOTO 1HBECTYBAHHSI, TIOB’ I3aHOL
i3 00’eHaHHSM (3UTy4CHHSIM) Ta PO3MIIICHHSM (BKJIQJICHHSIM) KOIITIB y4acHUKIB DOHAY Ta JOXOMIB,
orpuManux POHIOM Bij 3MIHCHEHHS JisTIBHOCTI 13 CITIIHHOTO iHBECTYBaHHS.

[IpiopuTeTHUMH HanmpssMKaMH iHBECTHIIIMHOI JisubHOCTI ToBapucTBa € 1HBECTYBaHHS Y
OyHiBeJbHY raiy3b, CLIBCHKE TOCIIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOY/TyBaHHSL.

JIisSUTBHICTD 13 CMUTBHOTO 1HBECTYBAHHS € BUKITFOUHOIO JisUTbHICTIO DOHITY.

®onx € (iHAHCOBOI0O YCTaHOBOIO (peecTpauiiiHmii Homep B JepkaBHOMY peectpi (piHaHCOBHX
YCTaHOB, IO HA/IAIOTh MOCITYTH HA PHHKY IIHHKX TarepiB 2768, nara BHeceHHs 1o peectpy 10.07.2020 p.).
®doH TPOBAMTH CBOIO JTISIIBHICTH BiMMOBIIHO 10 ["ocnofapchkoro kojekcy YKpainu, 3akoHy YKpaiHu
«IIpo iHCTUTYTH CHIJIBHOTO IHBECTyBaHHs», L[UBiNBHOTO KOmekcy Ykpainu, 3akony Yikpainu «lIpo
IHBECTHUIIIHY IisUTbHICTEY), 3akoHy Ykpainu «[Ipo pHHKHM KamiTady Ta OpraHi3oBaHI TOBapHI PHUHKNY,
3akony VYkpainu «[Ipo pgemozutapHy cucreMy YKpaiHH» Ta YHHHOTO 3aKOHOJABCTBA Y KpaiHH,
HopMmaruBHO-TipaBoBux akTiB HKIII®P, Craryty, Periamenty Ta BHyTpilHiX TOKyMeHTiB DoHTY.

1.5. 3aasa npo 6e3nepepsHicmyb disnbHOCHI

®onpx ckmamae cBoW (HiHAHCOBY 3BITHICTh Ha TMIACTaBI HPUIYIIEHHS MpO Oe3NepepBHICThH
nisutbHOCTI. DOHJ HE Mae HaMIPIB JIKBIIyBaTH Cy0’ €KT TOCIIOIAPIOBAHHS YU IPUTTMHUTH JISUTbHICTD. [Tin
yac OI[IHIOBAHHS YIPABIIHCHKUI NEPCOHAI HE BUSBHUB HEBM3HAYCHOCTEH IMOAO IMOMAIA YM YMOB, SKi
MOXYTb CHPUYMHUTH 3HAYHUNA CYMHIB LIOAO 3JATHOCTI MiJIPHUEMCTBA MPOJOBXKYBATH AiSJIbHICTH Ha
Oe3repepBHiil OCHOBI.

OUiHIOIOUN JTOPEYHICTh MPHUIYILIEHHS NpO Oe3MepepBHICTh, YNPaBIIHCHKHIA IepcoHay OpaB 10
yBaru BCIO HasBHY iH(opMalliio mo 10 Maii0yTHROro — Ha 12 MICSILiB 3 MOYaTKy 3BITHOrO HEpiofy, ajie He
0OMEXYIOUUCh IIUM TepiogoM. DOHJ MOCIIIOBHO OTpUMYBasla MPUOYTOK BiJl CBO€T MisUIBHOCTI Ta Mae
JOCTyI 10 (hiHAHCOBUX PECypCiB, HE Ma€ MPOCTPOUYECHOT AeOITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCTI,
TOMY HiIIPUEMCTBO Ma€ JIOCTATHIO BIIEBHEHICTh Y TOMY, IO WOr0 MisUTBHICTH OyJie TPOIOBKYBATUCS HA
OesrnepepBHiil OCHOBI.

VYnpasnincekuit nepcoHan @oHAy BBaXKae, MO MPUIYIMICHHS NpO Mojanblie Oe3nepepBHe
(YHKIIOHYBaHHS, € TOPESYHUM.

Bmme cnamaxy COVID-19 (kopoHaBipyc) Ta BXHTUX ypsnoM YKpaiHd KapaHTHHHUX Ta
00MEXYBaIIbHUX 3aXO0JIiB, CIPSIMOBAHMX Ha 3aro0iranHs #oro moJanblioMy BUHUKHEHHIO 1 MOIUPEHHIO,
BKIIIOYHO 3 HaJ3BUYalHOI0 CHUTYalli€l0, MOXE CHPUYMHHUTU CIUIMB Ha TOAAbIly AisuibHICTE DoHY,
HACJIIKU SIKOTO Ha JIaHW{ Yac HeMOXKIMBO ouiHuTH. [loganpmia cTabimizamis eKOHOMIYHOI Ta TOMITHYHOT
CUTYyallii 3HAYHOIO0 MipOI0 3aJIeKUTh BiJl YCHIIIHUX 3yCHJIb 1 YKPaiHCBKOTO Ypsiy, 1 YpsiIiB iHO3eMHUX
(hiHaHCOBHX MapTHEPIB YKpaiHu y OOpoTHO1 3 MONIMPEHHSM KOPOHA BipyCHOT 1H(EKIIT 1 TOo[oMaHHsaM ii
eKOHOMIYHMX HachiakiB. [lepenbauntu nmonanpmii PO3BUTOK EKOHOMIUHHX, COL[IAIbHAX Ta MOMITUYHUX
MOJIiN Hapasi BaXXKO, TOMY Mipa iX BIUIMBY Ha JisuTbHICTE DOHITY HE MOXe OyTH JIOCTOBipHA BU3HAUYCHA.
VYupasnincekuM nepcoranioM PoHxy Oynmm yBaKHO pO3TIITHYTI BCI pH3HKH 3 TOUKH 30y 1X YIpPaBIiHHS Y
3B’S3KYy 13 CBITOBOIO MaHIeMier0 kopoHaBipycHoi xBopoou (COVID-19) ta 3ampoBamkenHs KabGinerom
MinictpiB YkpaiHM KapaHTHHHHX Ta OOMEXYBaJbHUX 3aXO[iB, CIPSIMOBaHMX HA MPOTHAIO i
MOJIAJIBIIOTO MOMIUPEHHS B YKpaiHi Ta OIiHIOE 37aTHICTh POHAY MPOMOBXKYBATH CBOK MisIbHICTh Ha
OesrnepepBHiil OCHOBI.




VY 3B’s3Ky 3 BilicbKOBOIO arpeciero Pociticbkoi @eneparii nporu YKpainu, Ha MiJCTaBi MPOIMO3HUIIiT
Panu nartionanpHOi Oe3riexy i 000poHN YKpaiHu, BiAMOBIHO 10 MyHKTY 20 yacTtiHHU mepiioi crarti 106
Konctutynii Ykpainu, 3akony Ykpainu «IIpo nmpaBoBuil pesxiM BOEHHOTO cTaHy» Yka3om lIpesunenra
VYxpainu «IIpo BBeJIeHHS BOEHHOTO CTaHy B YKpaiHi» 0yJI0 MOCTaHOBJICHO:

Brectu B Ykpaini Boennuii ctad i3 05 roquan 30 xBwmH 24 motoro 2022 poky crpokom Ha 30
1i0.

VY 3B'SI3Ky 3 TPUBAIOYOI MIMPOKOMACHITA0OHOK 30pOoitHOI0 arpeciero Pocitickkoi denepartii nmporu
Vkpaian, Ha mincrasi mpomosunii Paan HamionanpHOI Oesmeku i 00opoHM YKpaiHM, BiANIOBIIHO 10
nyHkry 20 gactuau nepmoi crarti 106 Koncrutyuii Ykpainu, 3akony Ykpainu "[Ipo npaBoBuil pexxum
BOEHHOI'0 CTaHy" MOCTaHOBIIAIO:

Ha 4acTKoBY 3MiHy crarTi 1 Yka3y [Ipe3unenrta Ykpainu Bin 24 mortoro 2022 poky Ne 64/2022 "IIpo
BBEJICHHSI BOEHHOTO CTaHy B YKpaiHi", 3aTBep/keHoro 3akoHoM Ykpainu Bij 24 motoro 2022 poky Ne
2102-IX (31 3minamu, BHeceHMMH YKa3oM Bin 14 Oepesns 2022 poxy Ne 133/2022, 3aTtBepakeHUM
3akonoM Ykpainu Big 15 Gepesnst 2022 poky Ne 2119-1X) mpomoBkuTH CTpPOK Jii BOEHHOTO CTaHy B
VYkpaini 3 05 roquau 30 xBunuH 26 Gepesnst 2022 poky crpokom Ha 30 xi6.

B ®ownzi HasBHI 10CTaTHI KOMITH JUII HOKPUTTS KOPOTKOCTPOKOBUX 1OTped. DoHI He Mae moTpedu
JOMOBJIATHCS 3 KPEAUTOPAMH IIPO PECTPYKTYpPHU3alil0 3000B’S3aHb Ta 3MEHIIYBAaTH ii onepamiiHi
notpeou. @oHy He TOTPiOHO 3BEpTaTHCh 32 (HIHAHCOBOKO MiATPUMKOIO JI0 YYACHUKIB [T 3a0€3MeUCHHS
HOPMAJTBHOI TisUTHHOCTI.

®DoH/ peryispHO 3MIHCHIOE aHaji3 €KOHOMIYHOI CUTyallii B KpaiHi. YNpaBiiHCHKWI TEpcoHaT
BBa)Ka€, 110 CYTTEBOI HEBH3HAYEHOCTI IOJI0 MOMIIMBOCTI POHIY NMPOMOBKYBAaTH CBOIO [isUTHbHICTH Ha
nepioxn, sk MiHIMyM 12 MicsiiB 3 naty nomaHHA 1i€l (iHaHCcOBOI 3BiTHOCTI, He icHye. CTaHOM Ha Jary
3BITHOCTI YIpPaBIiHCHKUI MEPCOHANT HE Ma€ HaMipiB MPHUIUHATH YH CYTTEBO 3rOPTaTH TOCHOIAPCHKY
IISIIBHICTD.

Cranom Ha 31.03.2022 poky ynpaBiiiHCBKOMY IEPCOHATY HE BiJIOMO PO CYTTEBI HEBU3HAYEHOCTI,
OB’ A3aH1 3 MOAISIMU YU YMOBaMH, SIKi MOXKYTh BIUIMHYTH Ha O€3MepepBHICTH JisUTBHOCTI.

1.6. Ioenmudbixayis ghinancosoi 36imuocmi
(3a2anbHO20 YU cneyianbHO20 NPU3HAYEeHHs, OKpemd, IHOUBI0YalbHa, KOHCONI008aHA)
®dinancosa 3BiTHICTH DOHAY € (DiHAHCOBOIO 3BITHICTIO 3arajbHOrO MPU3HAYCHHS, sIKa chopMoBaHa
3 METOI JIOCTOBIPHOrO MOJAAHHS (HIHAHCOBOTO CTaHy, (DIHAHCOBUX pE3yJbTATIB [IsSUTLHOCTI Ta i
IPOLIOBUX TOTOKIB JJIs1 3aJ0BOJICHHS iH(OpMauiiHUX MOTped IIMPOKOro Koja KOPHCTYBadiB IpH
NPUAHATTI HUIMH €KOHOMIYHUX PillIeHb.

1.7. @yuxyionanrvha eanoma ma 6anioma 36IMHOCHI
Jns omiHkm crareit, BKItOYeHUX a0 (iHaHCOBOI 3BiTHOCTI POHIY, OyJIO BHKOPHUCTAHO BAJIOTY
MIEPBUHHOI0 €KOHOMIYHOI'O CEPEIOBHUIIIA, B IKOMY Tpaitoe DoHx, - yKpaiHCbKa TPUBHSL.
Bci 3HaueHHs HaBeeHi 3 OKPYTIICHHIM O HAHOIIMKYOT THCS Y, SIKIIO HE 3a3HAYEHO iHIIIE.
Omneparii B iHO3eMHi# BamoTi ctanoMm Ha 31.03 2022 poky mianmpueMCTBO HE 3IIHCHIOBAIO, TOMY
BIIJIMB BAIIOTHUX KypCiB Ha (PIHAHCOBY 3BITHICTH HE OIIIHIOIOTHCS.

1.8. Memoou nodanns ingopmauii'y ginancosux 3eimax

3rigno HII(C)BO Nel 3BiT mpo CykKynHuH AOXiA mependadae MONAHHS BUTPAT, BHU3HAHUX Y
npubyTKy abo 30UTKY, 3a KiacHdikailiio, OCHOBAHOK Ha MeTOi «(yHKIi BUTpaT» abo «cobiBapTocTi
peautizarii», 3riJHO 3 SKUM BUTPATH KJIAacH(DIKYIOTh BIMOBIAHO A0 iX (QyHKUIT sIK YacTHHMU cOOiBapTOCTI
Yy, HANPHUKIIAJ, BUTpAT Ha 30yT a00 aJMiHICTPaTUBHY MisUTBHICTH. [H(opMaIlis mpo XapakTep BUTpPaT €
KOPHCHOFO JIJIsl TPOTHO3yBaHHS Maii0yTHIX TPOIIOBUX MOTOKIB Ta HaBeaeHa B 11.6.2 1ux [IpuMiTok.

[IpencraBieHHs: TPOIIOBMX MOTOKIB Bifi omepamiiHOi AisubHOCTI y 3BiTi PO pyX TPOLIOBUX
KOIIITIB 3/MIHCHIOETHCS 13 3aCTOCYBaHHSM IPSMOTO METOY, 3TIIHO 3 SIKUM PO3KPUBAEThCS iH(OpMAITis
PO OCHOBHI HaXO/PKEHb T'POLIOBMX KOIITIB YW BUILIAT T'POIIOBUX KOWTIB. IH(opmarlis mpo ocHOBHi
BH/IV TPOIIOBUX HA/IXO/KEHB Ta TPOIIOBHUX BUILIAT OPMYETHCS Ha MMiJICTaBl 00JikoBUX 3amuciB PoHy.




1.9. 3copmanns ginancosux akmusie ma 30006 s13amb
®DiHaHCOB1 aKTUBH Ta 3000B’sI3aHHS 3rOPTAIOTHCS, AKIIO DOHJT Ma€e IOPUAMYHE MTPAaBO 3/iHCHIOBATH
3aJliKk BU3HAHMX y OajaHCl CyM 1 Mae Hamip abo 3po0OWTH B3aeMO3aliK, a00 peaji3yBaTH aKTUB Ta
BHKOHATH 3000B’ I3aHHSI OJTHOYACHO.

1.10. 3eimnuii nepiod ghinancosoi 36imuocmi, 3ameepOACentsl 36IMHOCHE
3BITHUM TepiofoM, 3a sKuii HopMyeThes (iHaHCOBA 3BITHICTB, BBaXKaeThes nepion 3 01 ciuHs mo
31 Oepesns 2022 poky. Hi yuacHukn ®onay, Hi iHIII 0cOOM HE MarOTh MpaBa BHOCHTH 3MiHH JIO ITi€i
(hiHaHCOBOI 3BITHOCTI MICJIA 11 3aTBEPKECHHSI.

1.11. Cymmeei cmammi ghinancosoi 36imuocmi
CyTtTeBUMH cTaTTsMH (iHAHCOBOI 3BITHOCTI, CKiIaaeHol ctanoM Ha 31 Oepesns 2022 poky, € CTaTTi,
BapTicTh sikux nepesuinye 100 Trc.rpH.

1.12. Ocnoeu oyinox, wio 3acmocosani y pinancositl 36imuocmi

L5 pinancoBa 3BITHICTH MiATOTOBJICHA HA OCHOBI ICTOPUYHOT COOIBApPTOCTI, 38 BUHAITKOM OL[IHKH 3a
CIPaBEeJIMBOIO BAPTICTIO OKpeMHX (piHAHCOBHMX iHCTpYMeHTIB BimnoBimHo 10 MC®3 Ne 9 «dinancoBi
IHCTPYMEHTH», 3 BUKOPUCTAHHSIM METOJIIB OLIIHKKA (piHAHCOBUX iIHCTPYMEHTIB, go3BosieHnX MC®3 Ne 13
«O11iHKa CIIpaBeTNBOI BAPTOCTI».

OriHka CrpaBeIMBOI BApTOCTI 3MIMCHIOETHCS 3 BUKOPHCTAHHSM METOIIB OINHKH (DiIHAHCOBUX
iHCTpyMeHTiB, no3BoieHnXx MC®3 Ne 13 «OrmiHku 3a cripaBeIMBOIO BapTicTO». Taki METOIU OIIHKA
BKITIOYAIOTh BUKOPUCTAHHS CIIPAaBEUIMBOI BapTOCTI SIK I[iHM, sKa Oyia O oTpuMaHa 3a MpOJax aKTHBY,
a0o crtayeHa 3a nepeaavdy 3000B’13aHHS Y 3BUYANHIN oreparlii MiX y4acCHUKaMH PHHKY Ha JIaTy OL[IHKH.
30kpemMa, BUKOPUCTAaHHS Oip)KOBUX KOTHPYBaHb ab0 JAHWX TPO TOTOYHY PUHKOBY BapTiCTh IHIIIOTO
AHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHalli3 JUCKOBAaHUX TI'POIIOBHX IMOTOKIB a00 iHII MOeni
BH3HAYCHHS CIpaBe/UMBOI BaprocTi. [lepenbauena crnpaBenimBa BapTicTh (VIHAHCOBUX aKTHUBIB 1
3000B’s13aHb BU3HAUAETHCS 3 BUKOPHCTaHHSM HasiBHOI iH(opMmallii Ipo PHHOK i BiJMOBIAHUX METOJIB
OIIHKH.

1.13. 3assa npo sionogidarvuicms
VYnpasniacekuii epconan PoHy 3 ynpaBiIiHHS aKTHBAaMH HECE BiITOBINAIBHICTD 3@ IiIrOTOBKY
(hiHaHCOBOI 3BITHOCTI MiJIPHEMCTBA, KA JOCTOBipHO mojae (pinaHcoBuit ctan PoHmy cranom Ha 31
Oepesnst 2022 poky, a TakoX pe3yNbTaT WOro AisTIBHOCTI 3a mepiox, mo 3akinduBes 31 Oepesns 2022
POKY, pyX TpOIIOBHX KOWITIB Ta 3MIHM B KamiTajl 3a BiJNOBIHWH Mepioj, y BiIMOBIAHOCTI 10
MixHapoaHUX CTaHAAPTIB OyXxranTepcbkoro ooJiky Ta 3BiTHOCTI. Cknaa wiei iHpopMalii BU3HAYA€ETHCA
npodeciitHuM CyKeHHSIM YIpaBIliHHSA iepcoHary PoHy 3 yIpaBIliHHS aKTHBAMH.

2. CyTTeBi NONIOXKEHHS 00JIIKOBOI MOJIITUKH

2.1. Ocnosa ghopmysanHs 0O.IKOBUX NOTTMUK

OOmiKOBI TONITUKA — KOHKPETHI MPUHIMITK, OCHOBH, JIOMOBJICHOCTi, TpaBHWJia Ta IPAKTHKA,
3aCHOBaHI Cy0’€KTOM TOCIONApIOBaHHS MpH CKJIaJaHHi Ta mojgaHHi ¢iHancoBoi 3BitHOCTI. MC®3
HaBOJUTH OOJIKOBI TIONITHKH, sIKi, 32 BUCHOBKOM PMCBO, naroTh 3MOTy CKIACTH Taky (iHAHCOBY
3BITHICTb, SIKA MICTHTh JIOPEUHY Ta JIOCTOBIpHY 1H(OPMAIIiIO PO Orepallii, iHII MOJ(ii Ta YMOBH, IO SKUX
BOHHM 3aCTOCOBYIOThCS. Taki TOJITHKM HE CIiJ 3aCTOCOBYBATH, SKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

ObmnikoBa momituka PoHay po3poOiieHa Ta 3aTBEepIKeHA YHPaBIIHCHKUM MepcoHanoMm DoHay
BigmoBinHo 1o BuMor MCBO Ne 8 «OO0miKoBI MOMTHKHA, 3MIHH B OOJIIKOBUX OLIHKAaX Ta IIOMHJIKM» Ta
iHmX ynHEIX MC®3 Ta iHTepnpeTaIii.

®dinancoBa 3BiTHICTH DOHIY MIATOTOBICHA HA OCHOBI ICTOPHYHOI COOIBAPTOCTI, 32 BUHITKOM
OLIIHKHM 32 CIIPaBEAJIMBOIO BapTICTIO Ha Aary 3acrocyBaHHs MC®3 BianosigHo 10 MC®3 Ne 1 «Ilepme
3aCTOCYBaHHS MDKHAPOAHUX CTaHAAPTiB (HiHAHCOBOI 3BITHOCTI», OI[IHKHM 32 CHpPaBEAJMBOIO BapTiCTIO
OKpeMux (hiHaHCOBHX IHCTpyMeHTiB BiamoBigHO 10 MC®3 Ne 9 «®inaHcoBi iHCTpyMeHTH». 3
BUKOPUCTAaHHSIM METOJIIB OIIHKK (iHaHCOBMX iHCTpYMeHTiB, nqo3BosieHMX MC®3 No 13 «Ominka
CIpaBeAIMBOI BApTOCTI».




Benenns Oyxranrepchkoro oONKy Ta CKiIagaHHs (iHAHCOBOI 3BITHOCTI 3IIMCHIOETHCS 3
JOTPUMAHHSM TIPUHIIMIIB TIOBHOTO BHCBITIICHHS, ITOCIIJIOBHOCTI, O€3MEepepBHOCTI, HapaxyBaHHS Ta
BIJITTOBIAHOCTI JTOXOJIiB Ta BUTPAT, TIEPIOTUIHOCTI.

[TigroroBka ¢inancoBoi 3BiTHOCTI BianoBiaHO g0 MC®3 BuMarae BiJi yIpaBIiHCHKOTO IEPCOHATY
MPUITYIIEHb Ta PO3pPaxyHKiB, 110 BIUIMBAIOTh Ha 3aCTOCYBaHHsI OOJIIKOBOI MOJITHKH Ta HaBEJEHI CyMH
AKTHUBIB Ta 3000B’513aHb, & TAKOX JOXO/IB Ta BUTpaT. OIIHKY Ta CY/PKEHHS 0a3yI0ThCS Ha TIONEPETHBEOMY
JOCBil Ta iHOMX (akTopax, MO0 3a ICHYIOUMX OOCTaBMH BBa)KalOThCd OOTPYHTOBAaHMMH 1 3a
pe3yabTaTaMH SIKMX pOOJATBCS CYJ/DKEHHS MIOJ0 OalaHcoBOI BapTOCTI aKTWBIB Ta 3000B’s3aHb,
iHpoOpMaIlis mpo SKy HEAOCTYIHA 3 IHINMX JDKeped. Xoda Il po3paxyHKd 0a3yloTbCcs Ha HasBHIN y
YIPaBIiHCHKOTO MEepCcOHaNy iH(GopMallii Mpo MOTOYHI Moii, PaKTUUHI Pe3ynbTaTh MOXKYTh BiIPi3HATUCS
Bil 1MX po3paxyHkiB. OOmacti, 1€ Taki Cy[KEHHS € OCOONMBO BaXJIMBUMH, OONacTi, mI0
XapaKTepU3yIOThCS BUCOKUM PIBHEM CKIIQJHOCTi, Ta 00JacTi, B SIKUX € MPHUIYHIEHHS Ta PO3pPaxyHKH,
MaloTh BEJIMKE 3HAYECHHS I HiAroToBKU (iHaHCOBOI 3BiTHOCTI 32 MC®D3.

OniHkKy Ta TMOB’s3aHI 3 HUMH TPUITYIICHHS] TPYHTYIOTBCS Ha iCTOPUYHOMY JIOCBiJli Ta IHIIMX
(akTopax, sKi BBaKalOThCs OOTPYHTOBAaHMMH 32 JAAHUX OOCTAaBHH, PE3YJIbTaTH SKUX (OPMYIOTH OCHOBY
IUISL CYJDKEHB 1110710 0aJaHCOBOI BAPTOCTi aKTUBIB Ta 3000B’13aHb, KA HE € OYEBUIHOIO 3 IHILIHNX JKEPel.
JonymieHHss Ta 3po0OJieHi Ha 1X OCHOBI MOMEPEAHI OIHKH TIOCTIHHO aHali3yloThCcs Ha IpeaMeT
HEOOXiTHOCTI iX 3MiHU. 3MiHU 1 OI[IHKaX BH3HAIOTHCS B TOMY 3BITHOMY TIePioJi, KOJIH IIi OLIHKA TTOCTIHO
Oynu TIeperyisiHyTI, 1 B YCIX HACTYNMHUX TepiofaxX, BUKIMKAHUX 3a3HauyeHUMH 3MiHamMu. Do 37iiicHIoE
OITIHKY Ta BiJIOOpakeHHsS aKTUBIB 1 3000B’s3aHb TaKUM YHHOM, 11100 HE MEPEHOCUTH HAasBHI ()iHAHCOBI
PH3UKH, SIKi TOTEHIIIHHO 3arPOXKYIOTh (DIHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI IEPiOIH.

2.2. Honimuka 36imyeanis
®Dony 00Kpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH TTOCHIOBHO IS TIONIOHUX OIeparlii, iHIIMX
noii abo ymoB, skmo MC®3 koHKpeTHO He BuMarae abo He JT03BOJIIE BU3HAYCHHS KaTeropii craTei,
JUTSL STKUX THIII TTOJTITHKH MOXKYTb OYTH JJOPEUHUMH.

2.3. Kpumepii gusnanns enremenmis Qinancogoi 36immocmi

AxtuB (3rizHo m.4.6. KoHnenTtyansHoi OCHOBH (hiHAHCOBOI 3BITHOCTI) — TENEPIlIHIA €KOHOMIYHHH
pecypc, IO KOHTPOJIOETHCS 00’€KTOM TOCIIOJAPIOBAHHS BHACHIIOK MHHYIHMX MONiil. EKOHOMIiYHMIA
pecypc — TpaBo, IO Ma€ MOTEHI[ia)l CTBOPSHHS EKOHOMIYHMX BUTiZ. [lpaBa, mo MaroTh MOTEHIAT
CTBOPEHHSI €KOHOMIUYHHMX BUTiJ HaOyBaroTh OaraThox (opM, y TOMY YHCIi: a) MpaB, IO BilMOBiIAIOTH
000B’s13Ky 1HIOI cToponu (1m.4.39), Hanpukniaa: (i) mpaBa Ha oJiepXKaHHs TPOIIOBHUX KOIITIB; (ii) mpaBa Ha
oJIepKaHHs ToBapiB abo mocyyr; (iii) mpaBa Ha OOMIH €KOHOMIYHUMHU PECYPCaMH 3 IHIIIOK CTOPOHOI0 Ha
CIPHUATIMBUX yMoOBaxX. Jl0 TakuX TpaB HaJCKUTh, HANPUKIAA, (OpPBAPIHUN KOHTPAKT HA KYIIIBIIO
€KOHOMIYHOIO0 pPEecypcy Ha yMOBax, IO € CIPHATIMBUMH Ha JaHWM 4Yac, abo OIIIOH Ha KYIIBIIO
€KOHOMIYHOTrO. (1v) mpaBa Ha OIEpKaHHS BUTOAM BiJ 00OB’S3KY 1HIIOI CTOPOHH IEperaTH €KOHOMIYHUI
pecypc y pasi nmeBHOi MallOyTHBOI MOMii, HACTaHHSI SIKOi OB’ si3aHe 3 HeBU3HaUeHicTIo (11.4.37); 6) mpasa,
110 HE BiJINOBIJIal0Th 000B’ 53Ky 1HINOI CTOPOHM, HaNmpukia: (i) mpaBa Ha ¢izuuHI 00’ €KTH Ha 3pa30K
OCHOBHHX 3ac00iB a00 3anaciB. [IpukiagaMu Takux mnpas € npaBo KOPUCTYBaHHS (i3nIHUM 00’ €KTOM abo
MPaBO OCPKYyBAaTU BHTOAY BiJ JIKBiJAIiifHOT BapTocTi 00’€kTa opeHau; (i) mpaBa HA BHKOPHUCTAHHS
00’ €KTIB 1HTENEKTYaJIbHOI BIACHOCTI.

Knacudikaris axrtuBiB (He0OOpOTHI/O00pOTHI) Ta 3000B’SI3aHb 3a CTPOKAMH IOTAIICHHS
(OBTOCTPOKOBI/ TOTOYHI) 3IIMCHIOETHCA MiJ 4Yac iX MEPBUHHOIO BHM3HAHHS 3aJIEKHO Bill TEpPMiHY
ICHYBaHHsI, KOPHCTYBaHHsI, BOJIOJMIHHS HuMH QDOHIOM B TOpPIBHSHHI 3 X ONepamidiHiM [UKIOM.
TpuBaicTh onepaniiHOro MUKITY CKIaJIa€ OMH KaJICHIApHUH PiK. AKTUB BU3HAETHCS 00OPOTHUM, SKIIO:

- fioro mepenbadaeThesl peaizyBaTH a00 BiH MPH3HAYCHUH Ui MPOAAKYy UM BHUKOPHUCTAHHS B
MeXax 3BHYAHOr0 OMepaIiiiHoro UKy,

- aKTWB TIPU3HAYEHHUH A7 pearizauii (Toprieii) abo Horo nependavyaeTbCs peanizyBaT MPOTATOM
JIBAHAJISITH MICSIIIB ITiCTIS 3aKiHYEHHS 3BITHOT'O MEPioay;

- aKTHUB SIBIISIE COOOIO TPOIIOBI KOIITH, 38 BUKIIFOUEHHSIM BHIIAJKiB HassBHOCTI OOMEXEeHb Ha HOTO
00MiH a00 BUKOPUCTAHHS JIJIs IIOTAIICHHS 3000B’s13aHb TIPOTSITOM JBAHAIISATH MIiCSIIIB TICIS 3aKiHYCHHS
3BITHOTO TIEPIOJTY.

VYci iHmm akTUBH KiacuikyoThes ik HEOOOpOTHi.

IMorouna aebiTopchka 3a00pPrOBaHICTh 32 MPOMYKINIO, TOBApPH, POOOTH, TOCIYTH BH3HAETHCS
AKTHBOM OJIHOYAaCHO 3 BH3HAHHSAM JIOXOIY Bim peaii3aiii Ipoaykiii, TOBapiB, poOIT i mociayr Ta
OLIIHIOETHCSA 32 CIIPABEAJIMBOIO BAPTICTIO KOMIIEHC Al Ha JaTy BU3HAHHSL.




[Nepmmii kpuTepili 3000B’13aHHS — 1€ HASBHICTH Y cy0’ €KTa TOCIIONAPIOBaHHS 000B’S3KY. 3T1IHO
m.4.29 KonmenTtyansHOi OCHOBU (DiHAHCOBOI 3BITHOCTI O0OOB’S30K — 1€ Jis abo0 BiAMOBINATBHICTD,
YHUKHYTHA $IKOI CyO’€KT TOCIIOAApIOBaHHS HE Ma€ MPAKTHYHOI CIpOMOXKHOCTI. OOOB’S30K 3aBKAM
BHHHUKAE TEpe]| 1HIIOW 0co00r0 (uu ocobamu). [Hmow ocoboro (uu ocobamu) Moxke OyTH ocoba um
iHIIKH cy0’ KT TOCIIOAAPIOBAaHHS, TPyTIa JIIOJel UM iHIIUX Cy0’ €KTiB TOCTIONAPIOBaHHS a00 CYCIIILCTBO B
ninomy. Hemae mortpeOu 3HaTH, Tiepes SKOK caMme CTOPOHOIO (SKMMH caMe CTOPOHAMH) Mae Micie
000B’s130K. SIKIIIO O/1HA CTOpOHA Ma€e 00OB’SI30K MEpPeIaTH CKOHOMIYHUN Pecypc, TO 3BiICH BUILIUBAE, 1110
iHIma cropoHa (abo CTOPOHW) Ma€ MpaBO OJEPIKATH el eKOHOMIYHWI pecypc. BomHowac, BuMora 1o
OJTHI€T CTOPOHM BH3HATH 3000B’SI3aHHS Ta OI[IHUTH HOro B MEBHIM CyMi He O3HAuae, 110 iHIa cTopoHa (
a0o0 CTOPOHM) MOBMHHA BU3HABATH aKTUB a00 OIIHIOBATH MOTO B Tik camiil cymi.

JIJis BUKOHaHHSI IILOT'O KPHUTEPit0 O00OB’S30K MOBHHEH MaTW TMOTEHINal BHUMaratu BiJ cy0’ekra
TOCTIOJIAPIOBaHHS MEepelaHHsl EKOHOMIYHOTO pecypcy iHIIiH CTOpoHi (4u iHmmMM cTtopoHam). st Toro,
00 el MmoTeHIian iCHyBaB, HEMa€e MOTPeOH y BIIEBHEHOCTI 3 MPUBOLY TOro — 0a HaBiTh IMOBIPHOCTI
TOTO, MO cy0’€KT MOBUHEH OyJie mepenard eKOHOMIUHHUI pecypc: MepeJaHHs MOXKe, HAlpHKIaa, OyTH
000B’SI3KOBUM JIMIIIE B Pa3i HACTaHHA B MalOyTHHOMY IEBHOI IMOJii, HOB’sI3aHOI 3 HEBM3HAUYEHICTIO.
[MotpibHO nwme, OO el 000B’SA30K yKe ICHYBaB 1 MO0 — IIOHAWMEHIIE 3a OfHi€i 0OCTaBUHN — BiH
BHMaras BiJl cy0’€KTa roCToJ[aproBaHHS MIepeIaHHS EKOHOMIYHOTO PeCypCy.

3000B’s13aHHS BU3HAETHCSI KOPOTKOCTPOKOBUM (TIOTOYHHM), SIKIIO BOHO BIiJTIOBiZa€ OJHOMY i3
HACTYITHUX KPHUTEpIiiB: TependavaeThcs, 10 3000B’s3aHHS Oyle TOrameHo B XOAl 3BHYAWHOTO
OIepaliiiHOro MUKITY;

- 3000B’ 13aHHS [TPU3HAYCHO, TOJIOBHUM YHHOM, IS IPOJIAXKY;

- 3000B’ I3aHHSI i JJIATAE TTOTAIICHHIO TPOTITOM 12 MicsIiB micis qaty 6amaHcy.

®ony He Mae 6€3yMOBHOIO TpaBa BiJIKJIACTH ITOTAIlIEHHS 3000B’13aHHS MPUHAWMHI TIpoTAroM 12
MICSIIIB MicTsl AaTH OasaHcy.

3000B’s13aHHA, IO HE BiINOBIJAIOTH JKOTHOMY 13 MEpEepaxOBaHUX KPHUTEPIiB BBaXKAIOTHCS
JIOBIOCTPOKOBHMH. YacTHHA JOBrOCTPOKOBHX 3000B’s3aHb, IO IMAJSTa€ IOTALMICHHIO IPOTSITOM
JBaHAJIISITA MICAIIB BiJi OCTAHHBOTO YHCJa KOXHOTO KaJeHJAPHOTO MICSIS, MEPEeBOANUTHCS B MOTOYHI
3000B’s13aHHS Ha Ty * jary. OOJiK JOBrOCTPOKOBHMX Ta TIOTOYHUX 3000B’SI3aHb BEACTHCS 3 MOJIIOM Ha
TOpro.i, (piHAHCOBI Ta iHII 3000B’ A3aHHSI.

Jns Bu3HaueHHs maTH BW3HAHHA a00 TIOTAIllEeHHS aKTWBIB Ta 3000B’SI3aHHS KOPHUCTYIOTHCS
JIOTOBOpaMH, MPaBUJIAMU BUITYCKY IIHHUX IMMarnepiB (3a o0iramisiMu, TOIO) Ta YUHHAM 3aKOHOIaBCTBOM.
@DoH/I0M BCTaHOBIJIEHA MEXa CYTTEBOCTI JIJISL:

- OKpeMuX 00’ €KTiB 00JIIKY aKTHBIB, 3000B’13aHb, BIACHOTO KariTaity - 1% Bamrotu OajaHcy;

- OKpeMHX BHUJIIB JIOXO/iB 1 BUTpaT - 1% 4yucToro mpudyTKy (30MTKY).

®oHJ HE 3apaxOBY€e aKTUBH Ta 3000B’sI3aHHS, a TAKOXX JTOXOAM Ta BUTPATH, SKIIO TITBKH TAaKOrO HE
BUMara€rbCs BIAMOBIAHO 10 Oynb-skoro MC®3. donnx 3anuinae HE3MIHHAMHU MPEACTaBICHHS Ta
knacuikanio craredl y (QiHaHCOBIM 3BITHOCTI BiJ mepiomy oo mepiony. Y BHUNAAKY, SIKIIO OYAYyTh
BinOyBaTHCA 3MiHH y MpeIcTaBlieHHi a00 kinacugikamii crareil y ¢inaHcoBiil 3BiTHOCTI, POHA 3AINCHUTH
pexnacudikaiiro MOPIBHIIBHUX CyM, 32 BUKJIIOUCHHSM BHIIAJKIB, KOJM II€¢ HE MOXIJIHBO, PO3KPHE
iHpopmartito mo maHomy Bumanky. Kamitam - moms, mo 3anmumaerbcs B akTuBax DoHAy micis
BUpaxyBaHHs BCiX ii 3000B’s3aHb. J0Xill - MPHUPICT EKOHOMIYHUX BUTOJ MIPOTSTOM 3BITHOTO MEPioay, Y
dbopmi mpurumBy (abo 30iNbIICHHS) aKTHBIB a00 3MEHIICHHS 3000B’s3aHb, IO MPHBOIUTH O
30iBIICHHS KaIliTaly, HE TIOB’S3aHOTO 3 BKJIQJIaMHU BJIACHHWKIB. BUTpaTH - 3MEHINEHHS €KOHOMIUYHHX
BHUTOJl IPOTSITOM 3BITHOTO TMepiony, M0 BiAOyBaerbcsa y (oOpMi BIATOKY akTUBIB a00 30UIBIICHHS
3000B’s13aHb, BEJYYHX JO 3MEHIICHHS KaIliTaly, He TOB’3aHOr0 3 HOro po3moAiioM MiXK BIacCHUKAMH
(yuacHukamu). JloXoau Ta BUTpaTH BH3HAIOTHCS 3a METOIOM HapaxyBaHHsS. Bu3HaHHIO y (iHaHCOBIiH
3BITHOCTI IMiJISTaloTh Ti €JIEMEHTH, SIKI:

- BIANOBIZAIOTH BU3HAYEHHIO OIHOIO 3 €JIEMEHTIB;

- BIMOBIJIAIOTH KPUTEPiSM BH3HAHHSL.

Kpwurepii Bu3HaHHS:

- icHye BIpOTiAHICTH 3000YyTTS ab0 BiATOKY MaiOyTHIX E€KOHOMIYHMX BHIOJ, IIOB’S3aHUX 3
00’ €KTOM, TII0 BiJIITOBIZIa€ BU3HAYCHHIO MOMEHTY;

- 00’€KT Ma€ BapTicTh a00 OIIHKY, sIKa MOXe OyTH HaIifHO BUMIipsHA.

Bci akruBy, siki 3HaxX0AsTECS y BIacHOCTI DOHIY, € KOHTPOJILOBAHUMH 1 IOCTOBIPHO OI[IHEHUMHU.
AKkTHBH 1 3000B’s13aHHS OIIIHIOIOTECS TaK, 00 CTBOPEHI ITiJ] HUX PE3EPBU Ta BXKUTI 3aXOAW BUKIIOYAIH
MOJJIMBICTh TIEPEHECEHHSI iICHYIOUMX (PIHAHCOBUX PU3UKIB HA MaitOyTHI 3BITHI IEPIOAH.
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2.4. Obaikosi noaimuky w000 OCHOBHUX eleMenmie QIHAHCO80I 36iMHOCHI

2.4.1. Ochogni 3acobu ma Hemamepianbhi aKmueu

®oHy BU3HAE MarepiaJbHUN 00’ €KT OCHOBHHM 3aCO00M, SIKIIO BiH yTPUMYETHCS 3 METOIO
BUKOPHUCTaHHS iX y TIPOIIECi CBOET JisSUTbHOCTI, HaJaHHsI ITOCIYT, a00 JUIs 3MIHCHEHHS aMIHICTPpaTUBHHUX 1
COIIABHO-KYJILTYPHUX (DYHKINIH, OYiKYBaHHH CTPOK KOPHUCHOTO BHKOPHCTAHHS (EKCIUTyartallii) SKuX
OinbIIe OJJTHOTO POKY Ta BapTicTk sikux Oinbiie 20 000 TpH.

IMepricHo ®oHJ OLIHIOE OCHOBHI 3aC00M 3a CO0IBAPTICTIO. PO3MISHYBIIM JOPEUHICTh 3aCTOCYBAHHS
Oynp-SIKOTO 3 BUKIIOYEHB, mepenbadennx MC®3 Ne 1, momo peTpoCHeKTHBHOTO 3aCTOCYBAaHHS,
KEPIBHULITBO BUPIIIMIIO 3aCTOCYBATH CIPABEAJMBY BapTiCTh ab0 MEPEoLiHKY sIK JOLIIbHY cO0iBapTiCTh
OCHOBHHX 3ac00iB. DOHJ 3/IMCHUB OIIHKY OCHOBHHMX 3acO0IB 3a CIPaBEJIMBOIO BApTICTIO HA JaTy
nepexony Ha MC®3 (01.01.2015 p.) Ta BUKOPHUCTOBYE II0 CIPABEIJIMBY BapTiCTh SK JOLLUIBHY
c00iBapTiCTh OCHOBHUX 3aC00iB Ha IFO JIATYy.

VY mopanbiioMy OCHOBHI 3acOOM OIIHIOIOTBCS 3a iX cOOiBapTicTIO MiHYyC Oyab-sika HakoIMYeHa
amoptu3aniss Ta Oyap-sKi HakoNWuYeHi 30WMTKM BiAg 3MEHIIEHHsA KopucHocTi. Cyma HakOmW4eHOi
aMOpTH3aIlil Ha JaTy MEPEOIiHKYA BUKIIIOYAETHCS 3 BAJIOBOI 0AaJaHCOBOI BAPTOCTi aKTHBY Ta YUCTOI CYMH,
repepaxoBaHoi J0 TepeolliHeHOT cyMH akTUBY. Jl0OIiHKa, SIKa BXOJWTH J0 CKJIaJy BIACHOTO KariTamy,
MEPEHOCUTHCS 10 HEPO3MOALIICHOr 0 MPUOYTKY, KO MPHITMHIETHCS BU3HAHHS BiJIIIOBITHOTO aKTUBY.

®onyn He BH3HAe B OalaHCOBIM BaprocTi 00’€KTa OCHOBHHMX 3acO0iB BUTpaTH Ha IOJCHHE
00CITyrOBYBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00’ €kTa. Lli BUTpaTn BU3HAIOTECS B MPUOYTKY UM
30UTKYy, KONMM BOHM TIOHeceHi. B OamaHcoBiii BapTocTi 00’€KTa OCHOBHHMX 3ac0O0iB BU3HAIOTHCS Taki
MIOJIAJTBIITI BUTPATH, SIKi 33 OBOJIBHSIOTH KPUTEPisIM BU3HAHHS AKTHBY.

HemarepianbHi aKTHBU OIIHIOKOTHCS 332 COOIBAPTICTIO 332 BUPAaXyBaHHIM OY/Ib-SKOi HAKOIMHMYEHOT
amoptuzanii Ta OyJb-KMX HAKONMWYEHWX 30MTKIB BiJi 3MEHINICHHS KOPUCHOCTI. AMOpTH3aIlis
HeMaTepialibHUX aKTUBIB 3/IHCHIOETHCS 13 3aCTOCYBaHHSIM MPAMOIIHIHHOTO METOMY 3 BUKOPHUCTAHHSIM
mopiunoi Hopmu 30%. HemarepianbHi akTHBH, SIKi BUHHKAIOTh Y Pe3yJIbTaTi JOTOBIpHUX a0 iHIIMX
IOpPUMYHUX TIPaB, aMOPTU3YIOThCS MPOTITOM TEPMIHY YMHHOCTI WX TIPaB.

Ha xoxHy 3BiTHY matry oHH OIIHIOE, YA € SKACh O3HAKA TOTO, IO KOPUCHICTH AKTUBY MOXKE
3MeHmmMTHCA. DOHT 3MEHIIye OallaHCOBY BapTiCTh aKTHBY IO CYMH HOTO O4iKYBaHOTO BiJIIIKOyBaHHS,
SIKIIO 1 TUTHKU SIKIIIO CyMa OYiKyBaHOTO BiJIIKOMYBAaHHS aKTUBY MEHINA BiJl HOoro 6anaHCOBOi BapTOCTI.
Take 3MeHIIEHHS HErallHO BU3HAEThCA B NMPUOYTKAX 4M 30WTKaX, SKIIO AaKTHB HE OOJIKOBYIOTH 3a
nepeorineHo BapricTio 3riqHo 3 MCBO Ne 16. 30MTOK Bij 3MEHIICHHS KOPUCHOCTI, BU3HAHUMA JIJIS
aKTUBY (32 BUHSATKOM TYJBLITY) B TIOTIEPE/IHIX Tiepioax, POoHT CTOPHYE, SKINO i TUTLKU SKIIO 3MIHUIMCS
MOMEePE/IHI OILIHKH, 3aCTOCOBaHI NI BU3HAYCHHS CYMH OYiKyBaHOIO BiANIKOmyBaHHS. ITiciis BU3HAHHS
30UTKY Bill 3MEHIIEHHS! KOPUCHOCTI aMOPTH3aLlisi OCHOBHUX 3aC00iB KOPUTYETHCSI B MaOyTHIX mepionax
3 METOI0 PO3MOJIIEHHS MeperisHyToi 0amaHcoBOl BapTOCTI HEOOOPOTHOTO aKTHBY Ha CHCTEMAaTH4HIH
OCHOBI ITPOTSTOM CTPOKY KOPHCHOT'O BUKOPHCTAHHSL.

AmopTH3auis 0cHOBHUX 3ac00iB DOHAY HapaxOBYETHCS MPAMOIIIHIHHUM METO0M

KamitanbHi BKIIaJIeHHS] B OPSH/I0BaHI MPUMIIIIEHHS aMOPTU3YIOTHCS IIPOTSATOM TEPMiHY TX KOPHCHOTO
BUKOPUCTaHHS. AMOPTH3ALiI0 aKTUBY NOYMHAIOTH, KOJM BIH CTa€ TPHIATHUM JUI BHKOPUCTAHHSL
AMOpTH3aIli10 aKTHBY IPUIUHSIOTH HA OJHY 3 JIBOX JIaT, sIka BiJOYBA€ThCS PaHillie: HA JaTy, 3 SIKOi aKTHB
KIacH(IKYyIOTh SIK yTPUMYBaHUH st TPOJIaKy, 00 Ha JaTy, 3 sIKOl IPHUITHHSIOTH BU3HAHHS aKTHBY.

2.4.2. J[lebimopcbka 3a00p206anicnib 3a 0CHOBHOI OIANbHICHIIO

JleGiTopchka 3a00proBaHicTh - 1ie (JiIHAHCOBHH aKTHB, KU € KOHTPAKTHUM IMPAaBOM OTPHUMYBATH
TPOIIOBI KOIITH 200 1HIMHMH (hiHAHCOBUH aKTUB BiJI iHIIIOTO CY0’ €KTa TOCIIOaPIOBAHHS.

JebiTopchka 3a00proBaHiCTh BU3HAETHCA y 3BITi Mpo ¢iHAHCOBUI cTaH To.i, konmu DoHja cTae
CTOPOHOIO KOHTPAKTHHX ITOJIOKEHD MO0 IIbOTO aKTUBY.

[lepBicHa orliHKa IeOITOPCHKOI 3a00ProBaHOCTI 3MIHCHIOETHCS 3a CIIPABEIJIMBOIO BapTICTIO, sKa
JIOPIBHIOE BAPTOCTI MOTAIIEHHS, TOOTO CYyMi OYiKYBaHUX KOHTPAKTHHX I'POIIOBUX ITOTOKIB Ha JIaTy OIIHKH.

JlebiTopcbka 3a00proBaHiCTh 3a OCHOBHOIO MisJIBHICTIO B IMOJANBIIOMY OOJKOBYEThCS 32
CIPaBEJIMBOI0 BApTICTIO 3 BUKOPHUCTAHHSIM JIOXIJIHOTO METOAY 3a MIHYCOM pE3epBiB OYIKYBAaHUX
KpemuTHUX 30UTKIB. Lleit pe3epB CTBOPIOETHCS Y TOMY BHUIAJKY, KOJU ICHYE 00’ €KTUBHE CBIUEHHS TOTO,
mo DoHI He 3MOXKEe OTpUMaTH BCIO CyMY 3a00proBaHOCTI BiANIOBIAHO A0 MepBHHHUX YMOB. CyTTeBi
(biHaHCOBI TpyaHOII jaediTopa, WMOBIpHICTH TOro, mo A0 JaediTopa OyAyTh 3acTOCOBaHI TPOIETYpH
OaHKpyTCTBa 200 (DiHAHCOBI peopraHizallii, a TAKOXX HEMoraleHHs a00 HeZOTPUMaHHS CTPOKIB MOTaIICHHS
nebITOPChKOI 3a00ProBaHOCTI CBiMYATh PO Te, M0 Ae0iTOPChKa 3a00pTOBaHICTh 32 OCHOBHOIO JTiSTTEHICTIO €
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3HeriHeHor. Cyma pesepBy SIBISIE COOOK PIZHHITIO MiX OaNaHCOBOIO BAapTICTIO aKTUBY Ta MOTOYHOO
BapTICTIO OI[IHOYHUX MaOyTHIX I'POIIOBHX ITOTOKIB. baaHcoBa BapTiCTh aKTUBY 3MEHIITYEThCS 33 PAXyHOK
BIIMTOBIZTHOTO PE3epBYy, a CyMa 30MTKY BH3HAEThCA Y 3BITI MpO CYKYMHI Jgoxomu. Skimo aebiTopcbka
3a00proBaHICTh 32 OCHOBHOIO JisUTBHICTIO € Taka, 0 He MOKe OyTH IOBEpPHYTa, BOHA CIUCYETHCS 32
pPaxyHOK pe3epBy Ha 3HEILIHCHHS 3a OCHOBHOKO MisUTbHICTIO. [IOBEpHEHHs paHillle CIHCAaHUX CyM
KPEIMTYEThCS Y 3BITi TPO CYKYITHI JIOXO/HW 33 PAXYHOK 3arajlbHUX Ta aJMiHICTPaTHBHUX BUTpAT.

VY pasi 3MiH CIIpaBeIIMBOI BapTOCTi Je0ITOPCHKOI 3a00pProBaHOCTI, 10 MalOTh MiCIle Ha 3BITHY
JIaTy, Taki 3MiHA BH3HAIOTHCS Y MPUOYTKY (30MTKY) 3BITHOTO MEPiOAY.

JleGiTopchka 3a00proBaHICTh 32 OCHOBHOIO JIisUTBHICTIO, YMOBH SIKOi TIEPETIISIHYTI, OOJIIKOBYEThCS
3a CIPaBEIJIMBOI0 BapTICTIO Ha OCHOBI CTPYKTypH NEpErJITHYTHX TpPOIIOBUX MOTOKIB. [loToyHy
JeOITOPChKY 3a00proBaHiCTh 0€3 BCTAHOBJICHOI CTaBKU BijcoTka DOHJ OIIHIOE 32 CYMOIO TMEPBICHOTO
paxyHKy QakTypH, TOMY IO BILIMB JUCKOHTYBaHHS € HECYTTEBHM.

@®oHx 007iKOBYe iHIIY AEOITOPCHKY 3a0O0proBaHICTh 3a CIPAaBEAJMBOIO BAapTICTIO HAa OCHOBI
CTPYKTYpPH OYiKYBaHHX I'POIIOBHX IMOTOKIB.

2.4.3. I powosi kouimuy ma ix exeieaieHmu

I'pormoBi komTu Ta iX €KBIBAJIEHTH BKIOYAIOTh T'OTIBKOBI KOIITH, JETMO3UTH B OaHKaXx, iHIII
KOPOTKOCTPOKOBI BHCOKOJIKBIIHI 1HBECTHULI, EPBICHUI TEPMiH SKHX HE IMEPEBUILYE TPHOX MICALIB.
CyMH, BUKOpUCTaHHS SIKUX OOME)KEHe, BUKIFOUAIOThCS 31 CKIJIQAy TPOIIOBMX KOIITIB MPH i rOTOBII
3BiTY mpo pyx rpomoBux KomriB. CymMH, oOMEXeHHS M0N0 SKUX HE JO3BOJLIOTH iX OOMiHATH abo
BUKOPUCTATH JIJISI PO3PaxyHKY MO 3000B’SI3aHHSX MPOTSATOM IMPUHANMHI JBAHAIATH MICSIIIB ITiCIs
3BITHOI IaTH, BKJIIOYAIOTHCS JI0 CKIIaAy 1HIIMX HEOOOPOTHHUX aKTHBIB. | pOIIOBI KOIITH Ta iX €KBIBAJIEHTH
OOJTIKOBYIOTBCSI 32 CITPABEITMBOIO BAPTICTIO, SIKA JIOPIBHIOE TXHi HOMiHANBHIN BapTOCTI.

2.4.4. Kpedumopcwka 3a60p2o6anicimy 3a 0CHOBHOIO JisIbHICHIO
mMa_iHwia Kpeoumopcobka 3a00p208aHicmy

[IpuHOMI TOYAaTKOBOTO BHU3HAHHS Ta OLIHKKA KPEAUTOPCHKOI 3a00pProBaHOCTI 3a OCHOBHOIO
JUSUTBHICTIO BiJINOBIIa€ TMPHUHIMITY ITOYATKOBOTO BHU3HAHHS Ta OIHKH (DiIHAHCOBHX 1HCTPYMEHTIB.
IlepricHa Ta Tomaybllia OIiHKAa MOTOYHUX 3000B’S3aHb 3JIHCHIOETHCS 3a CIPABEIJIUBOIO BapTICTIO
BUTPaTHUM METOJIOM 3 YpaxyBaHHAM KOHTPAKTHHX YMOB, HMOBIPHOCTI TOTaIICHHS, OYiKyBaHHX
BHXIJJHUX TPOIIOBUX ITOTOKIB.

®dinaHcoBi 3000B’s13aHHsS 0€3 (PIKCOBAHOTO CTPOKY MOTAIICHHS Y MOAAIBIIOMY OOTIKOBYIOThCS 32
CIIpaBe/JIMBOIO BAPTICTIO, SIKa JOPIBHIOE X HOMIHANBHIN BapTOCTI.

Kpenutopchbka 3a0oproBaHicTh 3a aBaHCaMH OTPUMAaHHMMH OIHIOETBECS 32  CIIPABETUBOIO
BAapTICTIO, sIKa JOPIBHIOE 1X OanaHCOBIN BapTOCTI.

[lorouny kpeauToOpchKy 3a00proBaHicTh 0€3 BCTAHOBJIEHOI CTaBKHM Bijicorka DOHI OIHIOE 32
CYMOIO MEPBICHOTO PaXxyHKY (aKTypH, TOMY LIO BIJIMB AUCKOHTYBAHHS € HECYTTEBHUM.

2.4.5. Buznauns doxodis

Hoxing — me 30UibIIeHHS akTHBIB ab0 3MEHIICHHS 3000B’s3aHb, HACTIJIKOM SKOTO € 3POCTaHHS
BJIACHOTO KaIliTaly, KpiM sIK YHACJIIOK 3/IiHCHEHHSI BHECKIB JIEPXKAaTeJIIMI BUMOT JI0 BJIACHOTO KaIliTamy
(m1.4.68 KoHuentyajisHOI OCHOBH).

Bignosigao n0 MC®3 Ne 15 «Jloxin Bij IOroBOpiB 3 KIiE€HTaMH» JOXiJ - Ii¢ 30iJbIICHHS
€KOHOMIYHHMX BWTi/I MPOTATOM 3BITHOTO mepiogy y (GopMi HaaxoIXeHb a0o MOKpalleHHS aKTHUBIB abo
3MEHIIIEHHS 3000B’513aHb, IO Bele N0 30iNBIICHHS BIACHOTO KaIliTally, OKpiM 301JbIICHHS BJIACHOT'O
KariTary, OB’ I3aHOT0 3 OTPUMAaHHSIM BHECKIB BiJl YYaCHHKIB BJIIACHOTO KaIliTaly.

Cy0’€eKT rocnoiaptoBaHHs 00JIIKOBYE JOTOBIP 3 KIIIEHTOM, KU HAJICKUTH 10 ChEpu 3aCTOCYBaAHHS
IHOTO CTAHAAPTY, TIJIBKUA TOJi, KO BUKOHYIOTHCS BCi MepeliueHi Jayi KpuTepii: a) CTOPOHU JIOTOBOPY
CXBaJIMJIM JIOTOBip (IIMCEMOBO, YCHO YH Y BiATIOBIAHOCTI 3 1HIIIOI 3BUYHOIO MPAKTHKOIO BEAECHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) Cy0’€KT rOCIIOJAPIOBAHHS MOMKE BH3HAYUTH TpaBa KOXKHOI
CTOPOHM BIIHOCHO TOBapiB abo MOCHYT, siKi OyQyTh NepeAaBaTHCs; B) Cy0’€KT rOoCIoJaplOBaHHI MOXKE
BH3HAYMTH YMOBU OIUIATH 3a TOBapu abo TOCIyrH, siki OyIyTh NepenaBaTHCS; T) JOTOBIp Mae
KOMEPIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PU3HK, 4ac abo cymMa MaiOyTHIX TPONIOBHX MOTOKIB
cy0’ekTa TOCTHOmapcTBa 3MIHAThCS BHACTIIOK JOrOBOPY); Ta TI) I[IJIKOM I1MOBIpHO, MO0 CYO’€KT
TOCTIOAAPIOBAHHS OTPUMAa€E KOMITEHCAIi0, Ha SIKY BiH MaTUMe IpaBoO B OOMIH Ha ToBapu a00 MOCIYTH, SKi
Oynyth mnepenani kiieHTy. OIHIOOYM, YM JOCTaTHHO BHCOKOK € HMOBIPHICTH OTPUMaHHS CyMH
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KOMIICHCaIlii, cy0’€KT TOCTIOAapIOBAHHS IMOBHHEH PO3TIITHYTH JIAIIE 3IaTHICTH KII€HTAa Ta HOro Hamip
BUIUIATUTH TaKy CyMy KOMIICHCAIIi1, KOJIM HACTaHe Yac ii CriiaTy.

JleGiTopchka 3a00proBaHiCTh - II€ MPaBO Cy0’ €KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIIO, SKE €
0e3ymoBHUM. [IpaBo Ha KOMIEHcAIi0 € Oe3yMOBHHM, SIKIIIO JJIs TOTO, 100 HACTANla Jara CIUIaTH TaKol
KOMIMeHcalii, HeoOXimHui Jnume miuH 4acy. CyO0’eKT TocmomaproBaHHS OOJIIKOBYE AeOITOPCHKY
3aboproBaicTh BimmoBigHo 10 MC®3 Ne 9. [licys mepBicHOr0 BU3HAHHS Je0ITOPCHKOI 3200proBaHOCTI
BHACJIIJIOK JIOTOBOPY 3 KIIEHTOM OyJb-fKa PI3HUIIS MK OIIIHKOK Je0ITOPCHhKOI 3a00proBaHOCTI
BigmoBimHO 10 MC®3 Ne 9 Ta BiAmoBiAHOI BU3HAHOI CyMH [OXOXIy CIIiJ TIO/aBaTH SK BUTPATH
(HampuKIaJ, sSIK 30UTOK BiJ] 3SMEHIIICHHSI KOPUCHOCTI).

Joxonu ®onj BU3HAE 32 METOIOM HapaxyBaHHS.

JloxXiJl BKJIIOYA€E TUTHKM BAJOBI HAJIXOPKCHHS €KOHOMIYHUX BHTIJ, SIKi OTPUMAaHi YM IiJIATal0Th
OTPUMaHHIO IiMPUEMCTBOM Ha HOro BIACHUI paxyHOK.

Skmo pesynbraT omepalii, sika nepeadavae HaJaHHA MOCIYT MOXe OyTH IMONEpPeIHbO OLIHEHHUN
JIOCTOBIPHO, JIOXIJT 32 II€F0 ONEPAIli€l0 Ma€ BU3HABATHUCS IUISIXOM ITOCHJIAHHS Ha TOHM eTal 3aBepIIIeHOCTI
orepailii, sSIKMi iCHy€ Ha KiHellb 3BITHOrO Nepiofy.

BinmoBimao g0 m. 46 MC®3 Ne 15 xomu (abo sk TiIbKA) 3000B’S3aHHS MO0 BUKOHAHHS
3aJI0BOJIEHE, CY0’ €KT TOCIIOJIAPIOBAHHS BU3HAE SIK JIOX1J Bijl 3BUMAalHOI JisUTBHOCTI, CyMY IIiHU Oreparii
(sKa HEe BKIJIIOYAE OIIHOK 3MIHHOI KOMIIEHCAIIil, 0 € 0OMEKCHHMHU BiAMOBIAHO 10 maparpadis 56-58),
sIKa BiIHECEHA Ha 11€ 3000B’A3aHHS 11070 BUKOHAHHS.

®oHI BU3HAE JIOXOAM, SKIIO X CyMy MOKHA BH3HAUUTH 3 JOCTAaTHIM PIBHEM TOYHOCTI, ICHYE
HWMOBIpHICTh OTPUMaHHS MaWOyTHIX EKOHOMIYHHUX BHTOJ 1 JOTPUMAaHO KOHKPETHHUX KpHUTEPIiB IO
KO’KHOMY HamnpsMKy aisuibHOCTI @onmy. CyMa 10X0y BBRKAETHCS TAKOIO, 1110 HE MOXKE OyTH TOCTOBIpHO
OlliHEeHa JI0 THX Tip, MIOKK YMOBHI 3000B’si3aHHS, MOB’sI3aHi 3 peanmizalliero, He OyayTh BpeTyJIbOBaHi.
Omiaku noxofiB DoHmy 0a3yrOThCs Ha pe3ysbTaraX MHHYIMX MEpiofiB 3 ypaxyBaHHSM KaTeropii
TTOKYIIIIB, BUJIIB OIeparliii Ta Crieiuiku KOXKHOI YTOIH.

Do yKITagae KOHTPAKT 13 KII€HTaMH Ha YMOBax OIUIATH MPOTSTOM KOPOTKOTO TEpioiy Yacy,
YrOJH HE HOCATHh 0araTOKOMITOHEHTHHI Xapakrep Ta MOH] He Ma€e Mporpam JIOSIIBHOCTI Ta crienuiuHuX
rapaHTiil.

@DoHIT MOXKE TOCTOBIPHO OILIHUTH CYyMY JTOXOXy, HEBH3HAUYEHOCTEH I[0JI0 OTPUMAHHS TPOIIOBUX
komTiB PoHN He Mae, ToMmy POHA MPUIEHSAIO PINIEHHS BH3HABATH JIOXiJ 3a JATOIO ITiMTMCAHHS aKTa
BUKOHAHUX POOIT (TTOCIyT).

Joxin Bin mpomaxy (piHaHCOBHX IHCTPYMEHTIB, 1HBECTHIIIHHOI HEPYXOMOCTi a00 IHIIMX aKTHBIB
BH3HAEThCS Y IPHOYTKY a00 30MTKY B pa3i 3aI0BOJICHHSI BCIX HABEICHHUX JJaJli YMOB:

a) DoHj1 nepeaB MOKYIIEBI CYTTERI PU3UKU 1 BAHATOPOJIH, TIOB’ 13aH1 3 BJIACHICTIO Ha (piHAHCOBUI
IHCTPYMEHT, IHBECTHLIHHY HEPYyXOMicTh a00 iHILI aKTHBU;

0) 3a ®oHJOM HE 3aNMIIAETHCS aHi MOJANbIIa yIacTh YIIPABIIHCHKOTO MepcoHaly y dopmi, sika
3a3BMYail MOB’si3aHa 3 BOJOJIHHSM, aHi €QEeKTUBHUHA KOHTPOJIb 33 MPOAAHUMH (HIHAHCOBUMH
IHCTpyMEHTaMH, IHBECTULIITHOIO HEPYXOMICTIO a00 1HIIMMH aKTHBAMU;

B) CyMY JIOXOJly MOXXKHA JJOCTOBIPHO OIIHUTH;

') IMOBIpHO, 110 10 DOHAY HAIIHTYTh EKOHOMIYHI BUTOJIH, TIOB’ SI3aHi 3 OTEpaIli€ro;

1) BUTPATH, sIKi OyJIn a00 OyyTh TIOHECEH] Y 3B’ 13Ky 3 OMEpalli€ro, MOYKHA JJOCTOBIPHO OI[IHUTH.

Jloxin BU3HAEThCA y 3BiTI Mpo MpuOYTKM Ta 30MTKU 3a YMOBM BiINOBIJHOCTI BH3HAYEHHIO Ta
KpHUTEpisiM BU3HAHHS. BU3HAHHS JJ0X0/1Y BiJIOYBAETHCS OJHOYACHO 3 BU3HAHHSM 30UTBINIEHHS aKTUBIB 200
3MEHIIEHHS 30008’ I3aHb.

JlMBieHAM BU3HAIOTHCS JOXOJIOM, KOJIM BCTAHOBJIEHO IPAaBO HA OTPHMAHHS KOIITIB.

2.4.6. Buzuauns eumpam

Burparu — 11e 3MeHIIIeHHS aKTHBIB a00 301JIbIIEHHS 30008’ s3aHb, HACIIIKOM SIKOrO € 3MEHIIICHHS
BJIACHOT'O KaIliTaTy, KpiM K YHACIIIOK 3MIHCHEHHS PO3IOILTY ISPXKATEIISIM BUMOT JI0 BJIACHOTO KarliTary
(1. 4.69 KoHienTyaabHOT OCHOBH).

®DoHJ 001IKOBYE BUTPATH 32 METOJIOM HapaxyBaHHS.

Burpatu BU3HAIOTECS y 3BiTi PO MPUOYTKH Ta 30MTKH 32 YMOBH BiIIOBITHOCTI BH3HAYECHHIO Ta
OJHOYACHO 3 BU3HAHHAM 301IbIIEHHS 30008’ 13aHb 400 3MEHIIEHHS aKTHBIB.

Burparu HeraliHO BU3HAIOTBCA y 3BiTI MpO NPHOYTKU Ta 30MTKH, KOJIM BHUIATKH HE HAJAIOTh
MaiiOyTHIX EKOHOMIYHWUX BHWTiZ a00 TOJAI Ta TIEHO MIpO0, SKOK MaiOyTHI E€KOHOMIUHI BUTOMU HE
BIJINIOBI1al0Th 200 MEPECTAOTh BiIIOBIIaTH BU3HAHHIO K aKTHBY Y 3BITi PO (PiHAHCOBHI CTaH.
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Burparu BH3HAIOTBCS Y 3BiTi PO MPUOYTKH Ta 30MTKH TAKOXK Y TUX BUIAJKAX, KOJIM BUHHUKAIOThH
3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butparu, moHeceHi y 3B’A3Ky 3 OTPHMaHHSM JOXOIY, BU3HAIOTHCS Yy TOMY K IMEpPIOfi, IO i
BIJIIIOBIiIHI JOXOIH.

Burparu 3a mosukamu, SiKi He € YaCTUHOI (PIHAHCOBOTrO 1HCTPYMEHTY Ta HE KalliTalli3yIOThCS SIK
yacTUHA cO0IBApPTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH repiony. DoH Kamitanidye BUTPATH Ha MO3UKH,
sIKi  O€3MTOCepPEeIHbO BIAHOCATHCS JO NpUAOaHHs, OYiBHHIITBA a00 BUPOOHUIITBA KBaIi(hiKOBAHOTO
AKTHURBY, SIK 4aCTHHA COOIBAPTOCTI I[LOT'O AKTHUBY.

2.4.7. @inancosi 0oxo0u ma sumpamu
@DiHaHCOBI JOXOMM Ta BUTPATH BKIIOYAIOTH MPOIEHTHI JOXOAU Ta BUTPAaTH 3a IMO3UKOBUMH
KOIITaMH, 30MTKH BiJl JOCTPOKOBOI'O MOTAILIEHHS KPEIUTIB, MPOLEHTHI AOXOIM BiJ BKJIAJIEHUX KOIITIB,
JIOXiJl Bil BUHWKHEHHs ()iHAHCOBHX IHCTPYMEHTIB 1 MpUOYTKH Ta 30MTKU BiJl KypCOBHX pi3HHIIb 3a
(h1HAHCOBOIO AISUTBHICTIO.
[IpoueHTHI OX0M BU3HAIOTHCS MO Mipi 1X HaApaxyBaHHS 3 ypaxyBaHHIM €(QEeKTUBHOI JOXOTHOCTI
aKTHBY.

2.4.8. llodamox na npubymox

®oHJ HE € TIATHUKOM ITO/IaTKy Ha MPpHOYTOK Ha 3arajlbHUX MijcTaBax, BimmoBimHo mo 1 141.6.1
[IKY 3BiTbHSIOTBCS BiJ OMOJATKyBaHHS KOIITH CIIJBHOTO IHBECTYBaHHS, a caMme: KOIITH, BHECEHi
3aCHOBHUKAMH KOPIOPATUBHOrO (POHIy, KOIITH Ta iHIII aKTWUBH, 3aIy4Y€Hi BiJ YJaCHUKIB IHCTHTYTY
CIUILHOT'O 1HBECTYBaHHS, JOXOJM BiJ 3IIHCHEHHS orepaliii 3 akTHBaMH I1HCTUTYTY CIIUIBHOTO
IHBECTYBaHHS, JIOXOJIM, HApaXOBaHi 332 aAKTUBAMH IHCTUTYTY CIIJIBHOT'O 1IHBECTYBaHHSI, Ta 1HIII JOXOJH BiJI
JiSUTBHOCTI 1HCTUTYTY CHUJIBHOTO iHBECTYBaHHS (BiZICOTKM 3a MO3MKAMH, OPEHIHI (JIi3MHTOBI) IUIATEXI,
POSUITI TOIIIO).

2.4.9. Obrixosi nonimuku woodo 3abe3neueHs
3a0esneueHHs] BU3HAIOTHCS, Komu OHI Mae TemepiliHio 3a0oproBaHicTh (fopuauuHy abo
KOHCTPYKTHBHY) BHACHIJIOK MWHYJOI MOMil, iCHye WMOBIpHICTh (TOOTO OiNbllle MOXJIMBO, HIiX
HEMOXITUBO), 110 TOranieHHs 3000B’si3aHHS BUMaraThiMe BHOYTTS pecypciB, KOTpi BTINIIOIOTH y coOi
€KOHOMIYHI BHT'O/IM, 1 MO’KHA JTOCTOBIPHO OLIIHUTH CyMY 3000B’ sI3aHHSI.

2.4.10. Ingpopmayis npo aminu 6 0OMIKOGUX NOTIMUKAX

®DoHp 00Mpae Ta 3aCTOCOBYE CBOi OOJIKOBI MONITHKA TTOCIIIOBHO JUIA TOMIOHUX Omepartii, 1HIIIX
noii abo ymoB, skio MC®3 KoHKpeTHO He BuMarae ad0 He J03BOJISIE BU3HAYCHHS KaTeropii crarei,
JUISL SIKUX 1HIL TTOJIITUKH MOXYTb OyTH JOPEYHUMH.

Ob6nikoBa nomituka @onay 3a mepiog, mo 3akiHuyerbest 31.03.2022 p., BiamoBimae oO0JIKOBIH
MTOJIITHIII, SIKA 3aCTOCOBYBAJIACH B TIONIEPEHBOMY 3BITHOMY TIEPioii.

OO0mnikoBa MONITHKA IIOAO MMOJAIBIIOL OIHKA (HIHAHCOBUX IHCTPYMEHTIB PO3KPHBAETHCS Y
BiJITIOBIJTHUX PO3/1JIaX 00JIIKOBOI MO THKH.

3. IcTorHi 00JIIKOBI CY/DKEHHS, OLIHHI 3HAYEHHs Ta IPUIYIIICHHS

3.1. Obaixogi norimuxu, po3poodreni 3a giocymuocmi npsimux vopm MCP3

SAxmo He Mae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JIO omeparlii, iHmoi noaii abo yMoBw,
KepiBHUITBO DOHIY 3aCTOCOBYE CY/KSHHS Mij Yac po3poOJICHHS Ta 3aCTOCYBAHHS OOJIKOBOI MOJITUKH
TaKUM YHHOM, 100 iH(hopMallist Oyia JOPEIHOO ISt TOTPeO KOPUCTYBAYIB JIJIsI IPUHHSATTS €KOHOMI YHUX
pillleHb Ta TOCTOBIPHOIO, Y TOMY 3HA4Y€HHI, 10 (hJiHAHCOBA 3BITHICTB:

- Tojae JOCTOBIpHO (DiHAHCOBUI cTaH, (DIHAHCOBI PE3yNbTATH JISUTBHOCTI Ta TPOIIOBI MOTOKH
®PoHpy;

- BimoOpakae eKOHOMIYHY CYTHICTh OIMepalliii, iHIMMX MOl ab0 yMOB, a He e FOPUIUIHY
opmy;

- € HeWTpaJbHOIO, TOOTO BUTFHOIO BijI yIIEpEIKEeHb;

- € ITIOBHOIO B YCiX CYyTTEBUX aCIEKTax.

[lin yac 3ailiCHEHHS CYIKCHHS KepiBHUITBO MDOHIY MOCHUIIAETHCSA Ha MPUHHATHICTH HABEICHUX
JaJli IKepest Ta BPaxoBYe 1X HU3X1AHOMY MOPSAKY:
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- BuMoru B MC®3, y gKuX iJ1eThbes Mpo MOAiOHI Ta OB’ si3aH1 3 HUMHU TUTaHHS,

- BU3HAYCHHsI, KpUTEPii BU3HAHHSI Ta KOHIIEIIIIi OI[IHKH aKTUBIiB, 3000B’13aHb, JJOXOJIIB Ta BUTPAT Yy
KonuenTyanbHiit ocHOBi JiHaHCOBOT 3BITHOCTI.

ITig wac 3mifiCHEHHSI CYJKCHHS YNPaBIIHCHKHN IMEPCOHAT BPAaXOBYE HAMOCTAHHIII TIOJIOXKEHHS
IHIIMX OpraHiB, IO PO3POOJSIOTH Ta 3aTBEPIKYIOTh CTAaHAAPTH, $SKi 3aCTOCOBYIOTH MOIIOHY
KOHIIETITYyaJlbHy OCHOBY JUIsSi pPO3pPOOJICHHSI CTaHAApTIiB, iHIIY MpodeciiHy JitepaTypy 3 OOJIKY Ta
IPUIHSATI Tady3eBi MPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyMepevarh BUIE3a3HAUCHUM JIKEpeiaM.

3.2. Oyinku, cyOdicenHs ma npUnyujeHHs

[Tigroroska ¢inancoBoi 3BiTHOCTI 38 MC®3 BUMarae Bij ypaBIiHCHKOTO MepcoHay (GOpMYyBaHHS
MEBHUX CY/DKEHb, OLIHOK Ta MNPUIYIIEHb, SIKI BIUIMBAIOTh HA BHUKOPUCTAHHS NMPUHLMUIIB O0OJIKOBOL
MOJIITUKU, a TaKOX CYMH aKTHBIB Ta 3000B’s3aHb, JOXOZIB Ta BUTpPAT, SKi BiloOpaskeHi B 3BITHOCTI.
VYopaBiaiHCbKMI TEpCOHAaN BUKOPHCTOBYE psSA OLIHOK Ta NPUIYIIEHb IIOA0 MOJAHHS AKTUBIB Ta
3000B’513aHb Ta PO3KPUTTA YMOBHUX AaKTHBIB Ta 3000B’S3aHb IPU MIiAroTOBLI (HiHAHCOBOI 3BITHOCTI
BifnoBiHO 10 BuMor MC®3. OriHki Ta MOB’s13aHi 3 HUMU TPUITYIICHHS TPYHTYIOTHCS Ha iICTOPUYHOMY
JOCBiIl Ta 1HIMX (pakTopax, sSKi BBAXKAIOTHCS OOIPYHTOBAHMMH 3a JAHWX OOCTABWH, PE3yJbTaTH SKHUX
(hOopMYIOTh OCHOBY JUTS CY/IPKEHB 1010 0alaHCOBOI BAPTOCTI aKTHBI Ta 3000B’SI3aHb, SIKA HE € OYEBUIIHOIO
3 iHmmMX Jxepen. JonymeHHs 1 3po0sieHi Ha X OCHOBI MOIEPEHI OLIHKM MOCTIMHO aHai3yIOThCS Ha
peaMeT HeoOX1THOCTI X 3MiHU. 3MiHU B OI[IHKaX BU3HAIOTHECS B TOMY 3BITHOMY TIEpioli, KOJH IIi OI[iHKH
Oynu TmeperisHyTi, i B YCiX HACTYIMHUX Tepio/iaX, BUKIMKAHUX 3a3HAYCHUMH 3MiHaMU. Y TIPaBIiHCHKHUN
MepCOHaN 3MIHCHIOE OI[IHKY Ta BiJOOpaKEHHS aKTHBIB Ta 3000B’s3aHb TAaKUM YHHOM, II00 He
MEPEHOCUTH HasiBHI (PIHAHCOBI PU3HKH, SIKi MOTEHIIIIHO 3arpoXyr0Th (DiIHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI Tepioad. AKTHBH 1 3000B’si3aHHS (DOHAY INEPBICHO OIMIHIOIOTHCS Mix Yac iX NpUIOaHHS Yd
BUHUKHEHHS Ta B MOAAJBIIOMY OIIHIOIOTBCA Ha JaTy OallaHCy CTaHOM Ha KiHElb 3BITHOTO DOKY
BignoBigHo no Bumor MC®3. Indopmamis mpo cyTTeBi chepyd HEBH3HAYCHOCTI OLIHOK 1 KITIOYOBI
CYJDKEHHS ITPU BUKOPUCTaHHI 00JIKOBOT MOMITHKY TIPEICTABIICH] Jalli.

3.3. 3acanvhi cyddiceHHA w000 cnpagediusoi 6apmocmi akmusie ma 30008 °13aHb

Ominka crpaBeaMBOi BapTOCTI AKTHBIB Ta 3000B’s3aHb IPYHTYETHCS HA CY/UKEHHSX IIOAO
nepen0adyyBaHUX MalOYTHIX TPOIIOBUX TOTOKIB, ICHYFOUOI €KOHOMIYHOI CHUTYallii, pU3UKIB, BIAaCTUBUX
(iHaHCOBMM IHCTpyMEHTaM, Ta IiHIMX (akTopiB 3 ypaxyBaHHsAM BuMor MC®3 Ne 13 «Ouinka
CIIPaBeIJIMBOI BAPTOCTI».

OuiHka crnpaBenMBOi BapTOCTI - II€ OL[iHKa KOHKPETHOrO aKTUBY abo 3000B’s3aHHA. Tomy,
OLIIHIOIOUH CIIPAaBEJIMBY BapTICTh, CYO’€KT TOCIOJIAPIOBAHHS Mae€ OpaTh /O YBAaru Ti XapaKTEPHCTHKU
akTuBy a00 3000B’s3aHHS, SKI YYaCHMKHA PUHKY B3sJM O 10 yBaru, BU3HAYAIOUM LIHY akTUBY abo
3000B’s13aHHS Ha JIATy OLIHKH. J[0 TAKWX XapaKTEPUCTHUK HaJIekKATh, HAPUKIIAJ, TaKi:

a) CTaH Ta MiCIle pO3TalllyBaHHs aKTUBY;

0) 0OMesKeHHSI, SIKIIO BOHH €, HA TPOJak 00 BUKOPHCTAHHS aKTHBY.

OniHka cnpaBeAJIMBOI BAapTOCTI NPUITYCKAae, MO akTUB abo 3000B’s3aHHS OOMIHIOETHCS MiXkK
y4acHHKaMU PUHKY y 3BHYaiiHil omnepauii mpogaxy akTuBy abo nmepeaadi 30008’ A3aHHs Ha JATy OL[IHKH
3a TIOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orinka cripaBeyIiBO1 BAPTOCTI» BU3HAYAE CIIPABENJIMBY BapTICTh SIK IiHY, SKa OyiIa
0 oTprMaHa 3a MpoJaXX aKTUBY, a00 CIIaYeHa 3a TMepeaady 3000B’S3aHHS Y 3BUYAMHIN omepariii Mix
y4aCHHKaMHU PHHKY Ha JaTy OLHKH.

OriHka CHpaBe/IMBOI BapTOCTI NPUITYCKA€E, IO aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MiXK
y4acHUKaMU PUHKY Y 3BUYalHIH omepallii mpo/axy akTHBY a0o mepeaadi 30008’ s53aHHS Ha JaTy OIiHKH
3a TIOTOYHMX PHHKOBUX YMOB.

OniHka CcIpaBeJIMBOI BapTOCTI MPHITYCKAae, IO OIepallis Npojaxy akTthuBy abo mepeaadi
3000B’s13aHHS BiI0yBa€eThCS 200

a) Ha OCHOBHOMY PHHKY JJISI ITbOTO aKTHUBY a00 3000B’s13aHHS; a00

0) 3a BIJICYTHOCTI OCHOBHOTO PHHKY - Ha HAWCIPUSATIHMBIIIOMY PUHKY JUIS IIBOTO aKTHBY abo
3000B’ I3aHHAL.

CrpaBeyiiBa BapTiCTh - IIe IiHA, ska Oyma O oTpuMaHa 3a MPOJaX aKTHBY abo CIjladeHa 3a
nepenavdy 3000B’s13aHHS y 3BUUAIHIN orneparlii Ha OCHOBHOMY (200 HalCIIPHUSTIMBINIIOMY) PUHKY Ha ATy
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OLIIHKM 33 TIOTOYHWUX PHHKOBUX YMOB (TOOTO BHUXiJHA I[iHA), HE3AJIE)KHO BiJI TOTO, YH CIOCTEPIraeThCs
Taka IiHa 06e3Mmocepe/IHbO, Y1 OIliHEHA 32 JOMTOMOTO0 1HIIIOTO METO/TY OIiHIOBaHHS.

OriHka crpaBeJIMBOI BapTOCTI mepeadadae, mo (inancoBe abo HediHaHCOBE 3000B’s13aHHS a00
BIIACHUHU 1HCTPYMEHT KamiTaldy Cy0’ €KTa rocrojaproBaHHs (HANPHKIAA, YaCTKH Y4acTi y BIACHOMY
KariTaji, BUITYIIEHI K KOMIICHCAIlis Mpu 00’ €JHaHHI 0i3HECY) MepeIaeThCsl YIaCHUKOBI PUHKY Ha JIaTy
ouninku. Ilepemada 3000B’s3aHHS a00 BJIACHOTO IHCTPYMEHTY KaliTally Cy0’€KTa TrOCHOJaprOBaHHS
nepeadayace Take:

a) 3000B’s3aHHS JIUIIATUMETHCSI HETIOTAIIEHUM 1 CTOPOHA-YYaCHUK PUHKY, SIKid Oyne 3miHCHEHO
nepeaady, HOBUHHA OyJe BUKOHATH L€ 3000B’s13aHHS. 30008’ A3aHHS He Oyze moramieHe 3 KOHTPareHToM
a0o IHIIIMM YMHOM Ha JaTy OIliHKH.

0) BiacHHWI THCTPYMEHT KamiTany cy0’€KTa TOCIONAPIOBAHHS JMINATUMETHCS HEMOTalleHUM, 1
CTOpOHA, SIKIf BiH IEpPEIAEThCS, - YYACHUK PUHKY - Iiepedepe Ha cebe mpaBa Ta 00OB’SI3KH, ITOB’sI3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyie cKkacoBaHUI a00 IHIIMM YMHOM IMOTAIIEHUH Ha JAaTy OLIHKU.

Mera 3aCTOCYBaHHS METOMY OIlIHKM BapTOCTI - BU3HAYMTH I[iHY, 3a SKOIO BinOynacs O 3BuuaiiHa
orepalis NpoAaxky akTUBY 4HM Mepeaadi 3000B’s3aHHS MK YYaCHUKaMH PHHKY Ha JaTy OLIHKU 3a
MOTOYHUX PUHKOBHX YMOB.

[cHYIOTH TpH MIUPOKO 3aCTOCOBYBaHI METOJU OI[IHKM BapTOCTI, Taki SK PUHKOBUH MiIXis,
BUTPATHUHN MIAX1J Ta JTOXITHUHA MK,

3 MeTor MiJBUIIEHHS 3ICTaBJICHHS OIIHOK CIPaBeJIMBOI BapTOCTI Ta TIOB’S3aHOTO 3 HUMH
poskputTs iHpopmanii MCD3 Ne 13 gy Takux mijied BCTAHOBIIIOE 1€papXil0 CIPaBEeIJIMBOI BapTOCTi, Y
SIKI TIepen0a4eHo TPU PIBHS BXIHUX JAHUX JIJISL METOJIB OI[IHKH BapTOCTi, 10 BUKOPHUCTOBYIOTHCS JUIS
OIIIHKU CITPaBeUIMBOI BapTOCTi. lepapxis crpaBeMBOI BapTOCTI BCTAHOBIOE HAWBUILUIA TPIOPUTET IS
I[iH KOTUPYBaHHs (HE CKOPUTOBAaHMX ) HA aKTHBHUX PUHKAX Ha 1ICHTUYHI aKTUBH 200 3000B’s13aHHS (BXiTHI
JaHi 1-ro piBHS) Ta HAMHKIWE MTPIOPUTET JIIS 3aKPUTHX BXIJHUX JaHUX (BXiIHI aHi 3-T0 piBHS).

Bxigni gani 1-ro piBHA - 1€ IiHM KOTHpYBaHHS (HE CKOPUIOBaHi) HAa aKTMBHUX PHUHKax Ha
IJICHTUYHI aKTUBU a00 3000B’sI3aHHSA, IO SKUX CYO’€KT TOCIIOAPIOBAHHS MOXKE MaTH JIOCTYIl Ha JIaTy
ouinku. L{iHa KOTUpyBaHHS Ha aKTHBHOMY PUHKY € HaWHaJiHIIIMM CBiJYEHHSIM CIPaBEIJIMBOI BAPTOCTI
1 32 HasBHOCTI Mae OyTH BHUKOpUCTaHA 0€3 KOPUTYBaHHS JUIS OLIHKU CIIPaBEUTMBOI BapTOCTi, OKPIM
cuUTyalliid, BU3HaYeHUX y maparpadi 79.

BxigHi naHi 2-T0 piBHSA - 1Ie BXiJHI JaHi (OKpIM I[iH KOTUPYBaHHS, BITHECEHUX 10 1-T0 piBHS), sKi
MOXKHA CIIOCTEpIraTH il akTHBY 4YHM 3000B’si3aHHS, NpsMO abo omocepenkoBaHo. SIKImo akThB abo
3000B’s13aHHS Ma€ BHW3HAYECHWH (KOHTPAKTHUH) CTPOK, TO BXiJHI JaHi 2-TrO piBHA NOBUHHI OyTH
BIIKPUTHUMH TIPOTSATOM MPAKTUIHO BCHOTO CTPOKY I[LOTO aKTUBY 4M 3000B’si3aHHA. J[0 BXiTHUX AaHUX 2-
r'0 PiBHS HAJICHKATh:

a) LiHU KOTHPYBAHHS Ha MOMIOH1 aKTHBHU YM 30008’ 13aHHS HA aKTUBHUX PHHKAX;

0) I[IHW KOTUPYBaHHS Ha ieHTHYHI a00 MOMiOHI aKTHBM YW 3000B’s3aHHS HA PUHKAX, SIKi HE €
aKTHBHHMU;

B) BXiJHI JaHi, OKpiM LiH KOTUPYBaHHS, SIKI MOXHA CIIOCTEPIraTH IUIsl aKTUBY Y 3000B’sI3aHHS,
HalpUKIazI;

- CTaBKHM BIiJICOTKAa Ta KPHBI JOXiJHOCTI, IO CIOCTEPIralOThCS Ha 3BHYAWHUX IHTEpBaliax
KOTHPYBaHHS;

- TOIYCTUMa 3MiHHICTb;

- KpeIUTHI CIpeNu.

T') BXiJHI IaHi, MiITBEPHKEHI PHHKOM.

BxinHi nani 3-ro piBHS - 1€ BXiJHI JaHi Ui aKTHBY Y¥ 3000B’I3aHHS, SKAX HE MA€ y BIIKPUTOMY
JocTymi. 3aKkpuTi BXiJHI JaHi CJiJi BUKOPUCTOBYBATH JUIsS OIIHKA CHPAaBEIJIMBOI BApTOCTi, SKIIO
BIJIMTOBIIHUX BIJKPUTUX JaHUX HE Mae€, IO MEPer0adacTbCs B CUTYAIlisIX, KOJU MisUTbHICTh PUHKY IS
aKkTUBY a00 3000B’sI3aHHS Ha JIaTy OLlIHKK HE3HA4HAa, a00 i1 B3araJi He Mae.

MeTo1 OLIIHKH 3aCTOCOBYFOTHCSI TIOCITIIOBHO.

YpaBniHCEKUN TEPCOHAN 3AIMCHIOE BHKIIOYHO OIIHKU CIPaBEJIMBOI BapTOCTI aKTUBIB Ta
3000B’s13aHb, sKi BuMararotscst MCBO Ne 13, Ha KiHeI[b KOKHOTO 3BITHOTO TEpiomy.

HasiBHICTD TOpeYHMX BXIJHUX JAaHUX Ta iXHS BIIHOCHA Cy0’ €KTHBHICTH MOXE BIUIMHYTH Ha BUOIp
BIJIIOBITHUX METOJIB OIIIHKH BAapTOCTi. Tak, BUXOISYM 3 OCOOJIMBOCTEH 1HCTPYMEHTIB KallitTamy, SKi
3HAXOIAThCS Y CKIaml akThBiB POHIY, MiJ] Yac BU3HAYEHHS iX CIPABEIMBOI BapTOCTI B OCHOBHOMY
OyIyTh BUKOPHCTOBYBATHUCS BXIiHI IaHi 3-TO piBHS i€papxii.

3.4. Ouinku hinancosux akmusie
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®ony Bu3HAE (iHAHCOBUI akTHB 200 (hiHaHCOBE 3000B’s13aHHS Y 3BiTi PO (PiHAHCOBUIA CTaH TOM 1
JMIIE TOMi, KOMM CyO’€KT TOCHOJAPIOBAHHS CTa€ CTOPOHOIO KOHTPAKTHHX IOJOKEHb IIOJO I[HOTO
IHCTpyMeHTa.

Bignosigao g0 m. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIJNOBIIHUX BUAKAX, TPUTTMHEHHS BU3HAHHS
3BUYAMHOrO MpuadaHHs a0 mpojaxy (PiHAHCOBHX aKTWBIB 3[iHICHIOETHCS, 3 BUKOPUCTAHHAM OOJIKY 3a
JaToro oneparlii abo 00Ky 3a 1aToro po3paxyHkiB. @oH 00paB METO BU3HAHHS 3a JIATOIO OTEparlii.

CnpaBe/yiiBa BapTicTh 1HBECTHIIIH, 10 aKTUBHO OOCPTAIOTHCS HAa OpPraHi30BaHUX (hiHAHCOBHX
PHHKaX, pO3paXxOBYETHCS HA OCHOBI IIOTOYHOI PHHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTS TOPTiB HA 3BITHY
naty. B iHmmMX BUMaaKax OMiHKA CIPABEIMBOI BapTOCTI IPYHTYETBCS Ha CYDKSHHSAX IOJ0
nependavyyBaHUX MalOYTHIX T'POIIOBUX TOTOKIB, ICHYFOUOI €KOHOMIYHOI CHUTYallii, pU3HKIB, BIACTUBUX
pi3HEM (DiHAHCOBMM IHCTpyMEHTaM, Ta iHIHUX (akTopiB 3 BpaxyBaHHsIM BUMOr MC®3 Ne 13 «Ominka
CIIPaBeIJIMBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosigao 1o n.4 MC®3 Ne 9 ®onp knacudikye piHaHCOBI aKTHUBH SIK Taki, 110 OLIHIOIOTECS Y
MoJaJbIIOMy a0 3a aMOPTHU30BAHOIO COOIBApPTICTIO, a00 3a CIIPaBEIJIMBOIO BApTICTIO Ha OCHOBI 000X
TaKUX YMHHUKIB:

a) mojeni 6i3Hecy cy0’ €KTa TOCIIOIapIOBaHHs AJIs YIpaBiliHHS (JiHAHCOBUMHU aKTHBaMU; Ta

0) XapaKTepUCTUK KOHTPAKTHUX T'POLIOBUX IMOTOKIB (JiHAHCOBOTO aKTUBY.

@DiHaHCOBUH aKTHB OLIHIOIOTH 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SIKIIO BUKOHYIOTHCS OOMIBI Taki
YMOBH:

a) aKTHUB YTPUMYIOThb B Mozeni Oi3Hecy, MeTa SIKOi - yTpUMYyBaHHSI aKTHBIB 3aJJisi 30MpaHHs
KOHTPAKTHHUX I'POIIOBUX ITOTOKIB;

0) KOHTPaKTHI YMOBH (DiIHAHCOBOTO aKTHBY Tepen0avaroTh y MEBHI JaTH HAIXOKEHHS TPOIIOBUX
MOTOKIB, sIKi € JIMIIIE TIOTAIlICHHSIM OCHOBHOT CyMH Ta CIIATOIO BiICOTKIB HA HEMOTAIICHYy OCHOBHY CyMY.

B ycix iHmmX Bumaakax (iHAHCOBUH aKTHB OI[IHIOIOTH 3a CIPaBEJIMBOIO BapTICTIO 3
BiZIOOpaKEHHSIM Pe3yJIbTaTy MEPEoLiHKN Y CKIai mpuOyTKy abo 30UTKYy.

IHCcTpyMeHTH Kamitany - 1ie Oy/b-sIKi KOHTPAKTH, SKi 3aCBIIIYIOTh 3QIMINKOBY YACTKy B aKTHBaX
cy0’€eKTa rocrojaproBaHHsI MicJisl BUpaXyBaHHs BCiX HOTO 3000B’s13aHb.

Jlo THCTpYMEHTIB KamiTaxy BiIHOCATHCS akIlii Ta mai (4acTKH) roCHoJapChKHUX TOBAPHCTB.

[HCTpyMEHTH KariTamy BU3HAIOTHCS Y 3BiTi po (iHAHCOBHMI CTaH TOAI i Jmme Toxi, kKom PoHx
CTa€ CTOPOHOK KOHTPAKTHUX MOJIOKEHB MIOJI0 IIUX IHCTPYMEHTIB.

INepBicHa orfiHKa (IHAHCOBUX AKTUBIB 3JIIHICHIOETHCS 32 iX CITPAaBEUTMBOIO BAPTICTIO, sIKA 3a3BUYAl
JIOPIBHIOE IIiHI oreparlii, y Xo/i kol OyB oTpuMaHuii akTHB. [IpoTe, AKIO ICHYIOTh CBIIYCHHS, IO IliHA
ornepauii (mpuadaHHs) HE BIAMNOBIAAa€ CIpaBeANMBiid BapToCcTi Npua0aHuX (iHAHCOBUX aKTHBIB, PI3HULISA
BU3HAETHCS SIK TPUOYTOK (30MTOK) MIPH MEPBICHOMY BU3HAHHI.

Burparu Ha npualanHs (iHAHCOBHUX aKTHBIB BU3HAIOTHCS BUTPATaMH NEPIOy 1 HE BKIIIOYAIOTHCS
JI0 IEPBICHOT CIIpaBeIMBOI BapTOCTi PiHAHCOBOIO aKTHBA.

IMopanepira omiHKa iHCTPYMEHTIB KaIliTay 3/IMCHIOETBCS 3a CIPABEUIMBOIO BapTICTIO HA /ATy
OLIIHKH.

CnpaBeqyiiBa BapricTh (IHAHCOBUX aKTHBIB, M0 O0EPTAIOTHCS HA OpraHi3oBaHUX pUHKAX,
OLIIHIOETHCA 33 MiHIMAJIBHUM CEpel OpPraHi3aTropiB TOPriB oQiliiHUM Oip>KOBHM KYpPCOM, IO CKJIABCS Ha
nary oriaku (1-i piBeHb iepapxii).

CnpaBeqyuBa BapTicTh (PIHAHCOBHX aKTHBIB, LIOAO SKOTO HE BCTaHOBJIEHHMH OipiKOBHU Kypc,
OLIIHIOETHCS 33 MiHIMAILHOKO CEPEJ OPTraHi3aTopiB TOPTiB KPAIIOkO IIIHOKO KYITiBII TAKOTO aKTHBY Ha JaTy
OLIIHKH a00 32 BapTiCTIO, BCTAHOBJICHOK HE3aJIe)KHUM OIIIHIOBAYeM, SIKIIO aKTYaJlbHICTh TaKOi OIIHKH HE
ripma 3a 30 kanengapaux nHiB (1-i piBeHb iepapxii).

CnpaBeyiiBa BapTicTh (IHAHCOBOTO aKTHBY, BH3HAueHa 3a |-M piBHeM iepapxii, Hamami
HA3MBAETHCSl «PUHKOBA BapTicTh». CrpaBe/uMBa BapTicTh (DIHAHCOBOTO aKTHUBHA, IO NMepeOyBalOTh y
OIpKOBHMX CITHCKAaX OPraHi3aTopiB TOPTIBII Ta BapTIiCTh SKUX Ha ATy OIIHKK HE MOXe OyTH BU3HAYCHA SIK
PUHKOBA, ajieé PUHKOBAa BapTiCTh BU3HAYCHA HA Jary, IO MEpeAye AaTi OLIHKKA He Oinblie Hix Ha 365
JTHIB, TOPIBHIOE OCTaHHIM PUHKOBIH BapTOCTi (2-# piBeHb i€papxii).

Ominka (piHaHCOBOrO aKTHBHA, 110 HE BKJIIOUEHI 10 OipyKOBHX CHHCKIB OPraHi3aTopiB TOPriBili, a0o
y BHUNAJAKY BIJICYyTHOCTI PMHKOBOI BapTocTi 3a ocTaHHI 365 mHiB (3-f piBeHb iepapxii), 3AIMCHIOETHCS
BIJINIOBIJTHO JIO I[iHM BUKYIY, BCTAHOBJICHOI PIIICHHSM 3arajbHUX 300piB aKIli OHEPiB/yYIaCHUKIB TaAKOTO
EMITEeHTY/TOBapHCTBA.
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®onp posmiHtoe (iHaHCOBI akTUBH (0bmiramii, Tomno), Ha bamaHci mignmpueMcTBa Sk QiHaHCOBHIA
aKTHB, II0 YTPUMYETHCS Ul peaiizamii, Ta SKUHA IUIAHYEThCS Peali3yBaTH MpPOTATOM KaJeHIAapHOTO
poky. Tomy 3ajyis BU3HAYCHHSI CIIPABEJIMBOI BAPTOCTI THX (PiHAHCOBUX aKTHBI, MO0 SKUX BiJIICYTHS
iHdopMallis TIpO PHHKOBI IIHU 13 30BHINIHIX JKEPEN, BUKOPUCTOBYIOTHCS METOJWMKH OIlHKH, IO
0a3yloThCSl Ha JaHUX PO OCTAaHHI YroAW, 3AIMCHEHI MIXK HEMOB’SI3aHMMH CTOPOHAMH, Ta aHali3
(inancoBoi iH(dopMarii mpo 00’ €KTH IHBECTYBaHHS, aHAIITUYHI MPOIEAYPH TIO OLIHII Oe3mepepBHOCTI
JiSUTBHOCTI  KOHTPareHTiB-Cy0'€KTiB TrocrogapioBaHHs, 3pOOJIeHI YNpPaBIiHCHKAM MEPCOHAIOM IMX
MiJTPUEMCTB, TTOPIBHSIHHS BApTOCTI aKTHBIB WX MiMPUEMCTB Ha TIOYATOK Ta KiHEIb 3BITHOTO MEPiojy.

i MeTOAMKN BUKOPHCTOBYIOTHCS JJISl OLIHKH CIIPABETUBOI BAPTOCTI YIIPABIiHCHKIM MEPCOHATIOM
®doHy, SIKIIO € MiJCTaBU BBAXKATH, IO OalaHCOBA BAPTICTh CYTTEBO BIJIPI3HAETHCS BiXl CIIpaBeIIMBOI
BapTOCTi. BimxuieHHsS MOXyTh OyTH 3yMOBJICHI 3HAYHUMH 3MiHAMH y (DIHAHCOBOMY CTaHi €MiTEHTa
KOPIOPaTUBHUX TMpaB Ta/abo 3MiHaMH KOH IOHKTYpH PHHKIB, Ha SKHX EMITEHT 3/IiHCHIOE CBOIO
JiSUTBHICTD, @ TAKOXK 3MiHAMH Y KOH IOHKTYp1 ()OHIOBOT'O PHHKY. SIKIIIO TaKMX IiJICTAaB HE BUSABICHO, Ta
BapTICTh aKTUBIB 00’ €KTIB iIHBECTYBaHHS Ha MMOYATOK Ta KiHEIllb 3BITHOrO MePiojy 3MEeHIINIIach He O1TbIne
HiX Ha 10 BiICOTKIB, TO € MiZICTaBU BBA)KaTH CIpaBeIJIMBY BapTICTh AaHMX (IHAHCOBUX aKTHBIB Ha PiBHI
0aaHCOBOI BapTOCTi.

[Tpu upomy, 3rimHo m. 89 MC®3 Ne 13 Cy0’ ekt rocnofaproBaHHs Mae c()OpPMYBaTH 3aKPHTI BXIiJTHI
JlaHi, KOPUCTYIOUHCh HalKpaILoo iHQOpMaIli€ro, HASBHOIO 32 JaHMX 0OCTAaBMH, SIKa MOXKE BKJIFOUATH BJIACHI
JaHi Ccy0’€KTa TOCIONApIOBaHHS. Y Tipomeci QOpMyBaHHS 3aKpUTHX BXIJHUX JIAaHUX CYO’€KT
TOCIIOZIaPIOBAHHS MOXE PO3MOYaTH 31 CBOIX BIIACHUX JaHHX, alie BiH Ma€ CKOPUTYBaTW MAaHi, SKIIO
JIOCTYITHA Y PO3YMHHX MeXkaX iH(OpMaIlisi CBIYATH PO Te, IO iHII YIaCHUKH PHHKY BUKOPUCTAIH O 1HIIT
nani abo 00 €KT TOCIONApIOBaHHS MAa€ IMOCHh OCOOJIMBE, YOro HE MAa€ y IiHIIMX YYaCHHUKIB PHHKY
(Hampuiknan, mpuTaMaHHy cy0’€KTOBI TocmojaproBaHHs cuHeprito). Cy0’€KTOBI TOCIIOTApIOBaHHS HE
MOTPiIOHO OKIIAAATH BUYEPITHUX 3yCHITh, 1100 OTPUMATH iH(GOPMAIIit0 TIPO MPHUITYIIEHHS YIaCHUKIB PUHKY.
[Ipote, cy0’ekT rocnomaproBaHHS Ma€ B3SITH O YBard BCIO iH(OpMAIi0 MPO MPUIYIIEHHS yYaCHHKIB
PHHKY, SIKi MOXKHA JIOCTAaTHHO JIETKO OTpUMAard. 3aKpwTi BXiJHI JaHi, copMoBaHi y cHocid, ormvcaHuii
BHIIIC, BBAKAIOTHCS MPUITYIICHHSIMH YYacCHUKIB PUHKY Ta BIJIOBIZalOTh METi OIIHKH CIIPABEUIABOL
BapTOCTI.

3.4.2. Knacugixayis ginancosux axkmusie

Ilpu mnepricHOMY BH3HaHHI (DIHAHCOBI AKTMBHM KIACH(IKYIOThCS sK (HIHAHCOBI aKTHBHU, SIKi
OIIIHIOIOTKCS 32 aMOPTHU30BaHOI0 BapTicTiO (AC), ClipaBeIyIMBOIO BAPTICTIO, IO 3MIHIOETHCS YePEe3 IHIIIHIHA
cykyrmuuid noxig (FVOCI) abo cripaBeminBOI0O BapTiCTIO, IO 3MIHIOEThCS Yepe3 MpUOYTOK abo 30MTOK
(FVTPL), BimnoBigao. Yci (iHaHCOBI akTHBH CMOYATKY BU3HAIOTHCS 32 CIPABEIJIMBOIO BaPTICTIO TUIIOC,
SKIIO (PiHAHCOBI aKTMBU HE BiJOOPa)kalOThCs 3a CIPABEUIMBOIO BapTICTIO Yepe3 MpuOyToK ado 30MTKH,
BHUTPATH Ha MPOBEJCHHS OIEpallii, 10 BiTHOCATLCSA 10 NMpuadaHHs (iHaHcoBoro akruBy. CripaBemnBa
BapTICTh NPH NMEPBICHOMY BU3HAHHI HaWKpalle MiATBEPIKY€ETHCS LIIHOKO YTOIH.

®onpx knacuikye (iHaHCOBI akTHBM fAK Taki, L0 HaJaml OLIHIOIOTHCS 32 aMOPTH30BaHOIO
co0IBapTiCTIO, CIPaBEAJIMBOIO BapTICTIO Yepe3 IHIIMK CYKYMHHH JOXiJ abo CrIpaBeIMBOI0 BapTIiCTIO
yepe3 npuOyTok ab0 30MTOK, Ha OCHOBI 000X TaKUX KPHUTEPIiB:

a) 0Oi3Hec-MozeNi cy0’eKTa rocroJaproBaHHsl 3 yIIpaBIiHHS (JiHAHCOBUMH aKTHBAMH,

0) YCTaHOBIICHUMH JIOTOBOPOM XapaKTEPUCTUKAMH IPOLIOBHX MOTOKIB 32 ()iHAHCOBUM aKTHBOM.

biznec-mozenp BimoOpaxkae crocid, y sikuii DoHp  ynpapise akTUBAaMH 3 METOK OTPHUMAaHHS
TPOIIOBHX TOTOKIB: 4i € MeToro Doy (i) BUKIIIOYHO OTPUMaHHS MepeadadyeHnx JOrOBOPOM I'POIIOBHX
MOTOKIB BijJl aKTUBIB («yTpUMaHHS aKTHBIB JJIsl OTPHMaHHs MepeAdaueHnX JOTOBOPOM TPOIIOBUX
MOTOKIB»), ab0 (ii) oTpuMaHHs repeadavyeHrX JOTOBOPOM TPOIIOBHX IMOTOKIB 1 TPOIIOBUX MOTOKIB, SIKi
BUHUKAIOTh Yy pPE3yJbTaTi NpPOJaXy aKTHBIB («yTpUMaHHs aKTHBIB JJIs OTPUMAaHHS TependadyeHux
JIOTOBOPOM TPOIIOBUX IMOTOKIB 1 TIPOJIaXxy»), a00 SKIO HE 3aCTOCOBYEThCS Hi MyHKT (i), HI MyHKT (i),
(hiHAHCOBI aKTHBH BiAHOCSATHCS Y KATETOPII0 «IHIIMX» Oi3HEC-MOJIeJeH Ta OLIHIOIOTHCS 32 CIIPABEATMBOIO
BapTICTIO Yepe3 MPUOYTOK U1 30UTOK.

BizHec-Moaens BU3HAYAETHCS JIsl TPYITH aKTHBIB HAa OCHOBI BCiX BIIMOBIAHUX JIOKA3iB JisJIBHOCTI,
Ky PoHI Mae Hamip 3IIHCHUTH [T TOCSATHEHHS 1LTi, BCTAHOBJICHOI 1T TPYIIH aKTHUBY, HasBHUX Ha JATy
oninku. ®daktopu, ski DoHA BpaxoBye NpPU BU3HAUCHHI Oi3HEC-MOJENI, BKJIIOYAOTH METY 1 CKIaj
AKTUBIB, MUHYJIMH JTOCBIJl OTPUMAHHS TPOIIOBUX ITOTOKIB 110 BiITOBITHUX aKTHBaX, MiAXOIU JO OIIHKH
Ta YIPaBIIHHS PU3UKAMH, METOH OIIIHKH! JIOXOJHOCTI aKTHUBIB Ta CXEMY BUILIAT KEPIBHUKAM.

[lpu omiHmi crmpaBeqMBOi BapTOCTi (DiHAHCOBMX aKTHBIB YIPABIiHCHKUI MEPCOHAN 3aCTOCOBYE
METOJH OIIIHKY BapTOCTI, sIKi BiJIMTOBINAaOTh OOCTaBMHAM Ta JIJIS SIKMX € JIOCTaTHRO JaHUX, 00 OIIHUTH
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CIPaBeIJIMBY BapTiCTh, MAKCHMI3YIOUd BHUKOPHCTaHHS JIOPEYHHX BIIKPUTHUX JTaHWUX Ta MiHIMIi3yIOuU
BUKOPHCTAHHS 3aKPUTHUX BXiJTHUX JAHUX.

ToMmy pnsi OWIHKM CHpaBEIMBOI BapTOCTi (iHaHCOBOro akThBHa DOHJ BHUBYAE 3MIHU
€KOHOMIYHOI'O Cepe/IOBUINA B YKpaiHi 3 MOMEHTY NpHAOAaHHS aKkTHUBa IO TEMEpilllHii Yac, aHai3ye
HAJIMHICTP KOMIIAHii-eMITeHTa BHUKOPHCTOBYIOUM JUISI IIhOrO JIOCTYNHI JDKEpesia, HalpUKIIaI,
cuctema YouControl — ommaiiH - cepBic MepeBipKM KOMITaHiH, IHIIMX BiIKPUTHX JDKEpPET, a TaKOXK
NpUiiMae 10 yBark XapaKTEPUCTUKH aKTUBA ITiIPHEMCTBA-EMITEHTa, TOOTO Horo (i3suuHMd CcTaH
(HEeyIIKOKeHICTh 00'€KTa, IIJICHICTh HE TOPYIIeHA) Ta Miclle pPO3TAllyBaHHS, JUIS (IHAHCYBaHHS
KOTpOTro OyJIM eMiTOBaHi I[iHHI Tarepy.

3MiHM B OIiHII akTHBIB DOHJA BiHOCHTH Ha PaxyHOK MPHOYTKY ab0 30WUTKY y BiNOBiTHOMY
mepiozi.

3.4.3. [lpununenns susnanus Qinancoso20 aKkmusy

®donp nepenae GhiHaHCOBUH aKTHB TOJI 1 JIMIIE TOi, KOJH BiH:

a) mepenae KOHTPAKTHI IPaBa Ha OJIep KaHHs IPOLIOBUX MOTOKIB (PiHAHCOBOT'O aKTHBY;

0) 30epirae KOHTPaKTHI MpaBa Ha OTPUMAaHHS IPOILIOBUX MOTOKIB ()iIHAHCOBOTO aKTUBY, aie Oepe
Ha cebe KOHTpaKTHE 3000B’S3aHHS CIUIATHTH T'POIIOBI MOTOKH OAHOMY a00 KUIbKOM OfiepiKyBadaMm 3a
YroJo10, sIKa BiAMOBila€ yMOBaM, HABEACHUM HUKYE.

SAxmo ®onx 30epirae KOHTPaKTHI NpaBa Ha OJIEPKaHHS T'POIIOBUX IMOTOKIB Bij (hiHAHCOBOTO
aKTUBY (KIIEPBICHUI aKTUBY), ajie Oepe Ha cebe KOHTPaKTHE 3000B’I3aHHS CIUIATUTH 11 TPOIIOB] TOTOKU
OJHOMY a00 KIJIBKOM CY0’ €KTaM TOCIOJApIOBaHHS (KIHIIEBUM OJlepiKyBadam»), To DoHA po3risimae
orieparlito sk rnepenavdy GpiHaHCOBOTO aKTHUBY TOI 1 JIUIIIE TOJi, KOJIM BUKOHYIOTHCS BCi 3 HaBEICHUX A
YMOB:

a) cy0’€KT rocrofaproBaHHs HE Ma€ 3000B’sI3aHHS CIUVIATUTH CYMH KIiHIIEBUM OJIp’KyBadaM, TOKU
BiH HE OTpPUMAaE EKBIBaJIEHTHI CyMH BiJ TepBiCHOro axkTuBY. KOpOTKOCTpOKOBi aBaHcH cyO’€KTa
TOCTIOJIAPIOBAHHS 13 MPABOM MOBHOIO BiJIIIKOAYBaHHS IMO3MYEHOI CYMH ILTIOC HapaxoBaHI BiJICOTKU 3a
PUHKOBHMHU CTaBKaMy He MOPYIIYIOTh I[i€1 YMOBH;

0) YMOBH KOHTPAKTy IpO Tiepeady 3a00pOHSIOTh Cy0’€KTOBI TOCIONAPIOBAHHS TpoAaBaTH abo
HaJaBaTH y 3aCTaBy TMEPBICHWI aKTHB, OKpIM HaJaHHs KIiHIIEBUM OJIep)KyBauaM sIK 3a0e3rneueHHs
3000B’ I3aHHS CILIATUTH TPOIIOBI MTOTOKH;

B) Cy0’€KT TOCIOJAPIOBAHHS Ma€ 3000B’SI3aHHS TepelaTH Oy/ab-sKi TPOIIOBI MOTOKH, SKi BiH
OTPHUMYE Bijl IMEHI KiHIIEBUX OJIepKyBadiB, 0e3 CyTTeBOI 3aTpUMKHU. Kpim TOr0, Cy0’ €KT rocrofapioBaHHsI
HE Ma€ IpaBa MMOBTOPHO IHBECTYBATH TaKi I'POIIOBI IIOTOKH, 32 BUHATKOM IHBECTHIIH Yy TPOIIOBI KOIITH
a00 eKBIBaJICHTH TpoIIOBHX KOMTIB (sIK Bu3HaueHOo B MCBO No 7 «3BiTH Npo pyX T'pOIIOBUX KOIITiB»)
MPOTSIrOM KOPOTKOIO MEpiofy pO3paxyHKIB BiJ Jard OTPUMAaHHS KOIUTIB [0 AaTH HEOOXiJHOro
nepepaxyBaHHs KiHIIGBUM OJIep)KyBadaM, MPUYOMY BiJICOTOK, 3apOOJICHWH 3a TaKUMH 1HBECTHI[ISIMH,
TaKOX IIEPEePaxoBY€ETHCS KIHIIEBUM OZIEP)KyBadaM.

3.4.4. @inancosi 30008 ’a3aHHs1

®onx knacupikye Bci (piHaHCOBI 3000B’s3aHHS SIK TakKi, IO Yy MOAAJBIIOMY OLIHIOIOTHCS 3a
aMOPTHU30BAHOIO cOOIBAPTICTIO, KOPUCTYIOUHCh METOAOM €(PEeKTUBHOrO BiJICOTKA, 32 BUHSITKOM TaKUX:

a) ¢iHaHCOBI 3000B’sI3aHHS 3a CIPaBEAJIMBOIO BAPTICTIO 3 BiZOOPaXEHHSM pe3yJIbTaTy MEPeOLiHKI
y mpuOyTKy abo 30uTKy. Taki 3000B’s3aHHS, B TOMY YHCI MOXiJHI (piHAHCOBI THCTPYMEHTH, SKi €
3000B’I3aHHSIMH, Y TTOJJAJIBIIOMY OIIHIOIOTHCS 33 CIIPABEIIIMBOIO BaPTICTIO;

0) ¢iHaHCOBI 3000B’s13aHHS, 1110 BUHUKAIOTh, KOJM Tiepeiada (HiHaHCOBOTO aKTHUBY HE BiJIOBiIae
KPHUTEPIsM JUIS IPUMTMHEHHS BU3HAHHST 200 KOJIM 3aCTOCOBYETHCS IT1JIX1]] OO Y4ACTi;

B) KOHTPaKTH (piHAHCOBOI rapaHTii,

T) 3000B’I3aHHS HAJIATH MTO3UKY 32 BiJICOTKOBOIO CTaBKOIO, HUYKUYOIO Hi’K PUHKOBA.

®onyx BusHauae (iHaHcoBe 3000B’S3aHHS 32 CHPaBEAJIUBOIO BapTICTIO 3 BiOOpaskeHHSIM
pe3yabTaTy TEpeoIiHKKH Yy NpHOYTKY abo 30MTKYy, KOJIM TpW IEPBICHOMY BH3HaHHI HECKACOBHO
npu3HaYnTH (iHAHCOBE 3000B’SI3aHHS K Take, IO OIIHIOETHCS 32 CIPAaBEJIMBOIO BApTICTIO 3
BiIOOpaXKeHHSIM pPe3yJIbTaTy TepeolliHKH y MpUOYTKy abo 30MTKYy, abo SKIIO pe3ylbTaTOM TaKOTro
MPHU3HAYCHHS € JOpeUHilIa iHPopMaIlisi, OCKUTLKH a0o:

a) BOHO YCYBA€ 4M 3HAYHO 3MCHILYE HEY3TOJPKCHICTh OLIHKY YM BU3HAHHS, 110 B IHIIOMY BUIIAJIKY
BHHHUKAE BHACIIIOK OI[IHFOBaHHS aKTHBIB a00 3000B’s13aHb YK BU3HAHHSI MPUOYTKIB a00 30MTKIB 32 HUMHU
Ha pPi3HUX OCHOBax; abo
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0) ympaBiiHHS TPYHor (iHAHCOBHUX 3000B’s3aHh a00 (PIHAHCOBMX AaKTHBIB Ta (HiHAHCOBUX
3000B’s13aHb Ta OI[IHKA 1X MOKA3HUKIB 3MIIHCHIOETHCS HA OCHOBI CIIPaBEJJIMBOI BapTOCTI, BiJIIIOBIHO JIO
3aJJOKyMEHTOBAHOI CTpaTeTii yrpaBliHHA pU3UKaMH a00 1HBECTULIMHOIO CTpaTeriero, 1 iHdopmais npo
TaKy TPYIy HaJa€ThCs JUIsl BHYTPIIIHROrO BUKOPHCTAHHS HA I OCHOBI BUIIOMY YIPaBIiHCHKOMY
MIEPCOHAJIOBI.

Do pUiHSIB PIlICHHS OI[IHIOBATH (DiHAHCOBI 3000B’s3aHHS 32 CIIPABEIMBOIO BApPTICTIO, OKPIM
THUX, sIKi IIOBUHHI 00JIIKOBYBAaTHUCS 32 aMOPTU30BAHOK) BapTICTIO.

®donp Brtydae GiHaHcoBe 3000B’s13aHHS (200 YacTUHY (hiHAHCOBOTO 3000B’s3aHHSI) 31 CBOTO 3BITY
po (iHAHCOBHI CTaH TOJI 1 JIUIIIE TOJ, KOJM HOro MOTaIaloTh, TOOTO KOJW 3000B’sI3aHHS, BU3HAYCHE Y
KOHTPAaKTi, BAKOHAHO, aHyJIOBAHO a00 CTPOK HOro Aii 3aKiHIYETHCS.

3.4.5. Cyoorcenns wo0do ouikyeanux mepminie ympumanns QiHancosux akmueie
YrupaBiaiHCBKUI TEepCOHaN 3acTocoBYye mpodeciiiHe CymKeHHS MIOAO0 TEPMIHIB YTpUMaHHS
¢inancoBux akTuBiB. [IpodeciiiHe CymKeHHS 3a LKMM MHUTAaHHSIM TPYHTYETHCS HA OLIHLI PU3HKIB
(iHaHCOBOrO aKkTHBY, Horo mnpuOyTKOBOCTI U jauHamimi Ta iHmmMX ¢akropax. Ilpore icHyIOTH
HEBU3HAUEHOCTi, fAKI MOXyThb OyTH TOB’s3aHI 3 NpHU3YNMHEHHSIM O00Iry WIiHHMX THamepiB abo
0aHKPYTCTBOM 00’ €KTY IHBECTYBaHHS, IO HE € MiJKOHTPOJIHHUM YIPaBIIHCHKOMY MEPCOHANY 1 MOXKe
CYTTEBO BIUIMHYTH Ha OLIHKY (piHAHCOBHX aKTUBIB.

3.4.6. CyOoicenns w000 3miH cnpaseonusoi apmocmi PiHaHcosUx aKkmusis

VYnpasnincekuii mepconan DoHay BBaxkae, Mo OONIKOBI OIIHKK Ta MPUIYIICHHS, SKi MalOTh
CTOCYHOK JIO OIIIHKA (IHAHCOBUX aKTHBIB, JI¢ PWHKOBI KOTHPYBaHHS HE JOCTYIHI, € KIIOYOBUM
JOKEPEIOM HeBU3HAYEHOCTI OIIHOK, TOMY IIIO:

- BOHM 3 BHCOKHMM CTYIICHEM WMOBIPHOCTI 3a3HAlOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIBKH OIlIHKH
0a3yrOThCSl Ha TMPUIYIICHHSAX YIPaBIiHCHKOTO MEPCOHATY MO0 BiJICOTKOBUX CTaBOK, BOJIATHUIIBHOCTI,
3MiH BaIIFOTHUX KYPCIB, TIOKa3HUKIB KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTIiB, KOPUTYBaHb ITiJ] Yac OI[iHKH
IHCTPYMEHTIB, a TaKOXK cren(piyHnX 0cOOIMBOCTEH Omneparii;

- BIUIMB 3MiHU B OI[IHKaX Ha aKTHBH, SKi BiJJOOpakeHi B 3BiTi Mpo (iHAHCOBHIU cTaH, MOXe OyTH
3HAYHHM.

SIkOu ynpaBiiHChKUIA TiepcoHan PoHy BUKOPUCTOBYBAJIO 1HIII MPUITYIICHHS MO0 BiJICOTKOBHX
CTaBOK, BOJIATHJILHOCTI, KypCiB OOMiHY BaJIOT, KPEJAUTHOTO PEHTHUHTY KOHTpareHTta, nath odepr i
KOPHUTYBaHb ITiJ] 4ac OLIHKU aKTHBIiB, OijblIa a00 MEHIIa 3MiHA B OIIIHII BapTOCTI (iIHAHCOBUX aKTUBIB Y
pa3i BiACYTHOCTI PHMHKOBMX KOTHUpPYBaHb Maia O ICTOTHMI BIUIMB Ha BimoOpaxkeHHil y ¢inaHcOBiil
3BITHOCTI YUCTHH MPUOYTOK Ta 30U TOK.

BuxopucranHs pi3HHX MapKeTHHTOBHX NPHUIYIIEHb Ta/ab0 METONIB OLIHKA TaKOX MOXE MaTH
3HAYHHI BIUIMB Ha Niepe0auyBaHy CIIPaBEIMBY BapTiCTh.

CrpaBeyiiBy BapTiCTh Je0ITOPCHKOI Ta KPEAMTOPCHKOI 3a00prOBaHOCTI, a TAKOX I1HBECTHIIIH,
JIOCTYITHUX JUISi TIPOAAXy, HEMOXJIHMBO BH3HAUUTH JOCTOBIPHO, OCKUIBKM HE Ma€ PHHKOBOTO
KOTHPYBAHHS IIUX aKTHBIB.

VYupapniacekuii  nepconan @DoHIy BBaXkae, IO HABEACHI PO3KPUTTS IIOAO 3aCTOCYBaHHS
CIIPaBeJIMBOI BAPTOCTI € JIOCTATHIMH, i HE BBaXKae, 10 3a MekaMmu (DiHAHCOBOI 3BITHOCTI 3aJIMINHIIACH
Oynp-sKa CcyTTeBa iHGOpMAIIiS 1100 3aCTOCYBaHHS CIIPABEIJIMBOI BAPTOCTI, KA MOXKE OYTH KOPHCHOIO
JUTS KOPUCTYBaUiB (hiHAHCOBOT 3BITHOCTI.

Po3ymitour BaKJIMBICTh BUKOPHCTaHHS OOJIIKOBHX OIIHOK Ta TPHUIYIIEHb IIOAO CIPaBeIIMBOI
BapTOCTi (DiIHAHCOBUX aKTHRBIB B pa3i BIJICYTHOCTI BXiTHUX JIAHKUX OO0 CIIPABEIJIMBOI BAPTOCTI MEPIIOTO
piBHs, YipaBiiHChKUH TiepcoHan DoHIy MmIaHy€e BUKOPUCTOBYBATH OIIHKH Ta CYJDKEHHS, SIKI 0a3YIOThCS
Ha mnpodeciiiHiii koMmmeTeHIl mnpariBHukiB @DoHIY, TOCBiAI Ta MHHYIMX TOMiSX, a TaKOX 3
BHKOPHCTAHHSIM pO3paxyHKIB Ta MoOJeJied BapTOCTi (PIHAHCOBUX aKTUBIB. 3amydeHHS 30BHINIHIX
EKCIICPTHUX OIlIHOK MO0 TakuX (DIHAHCOBUX aKTUBIB, Ji¢ OI[iHKA, ska Oa3yeTbcsl Ha mpodecidHii
KOMIIETEHIIIT, JIOCBiJi Ta pO3paxyHKaX € HEJIOCTATHBHOIO, BUPIMIYETHCS MO KOXXHOMY BHJIY (DIHAHCOBUX
AKTHUBIB OKPEMO.

3.4.7. CyooiceHHs w000 8UABNEHHS O3HAK 3HEUIHEHHS aKIMUGI8
BinHocHO (hiHaHCOBHMX aKTHBIB, SIKi OIIHIOIOTHCS 3a aMOPTH30BaHOI BapTicTio, POHI HaA aary
BUHUKHEHHA (PIHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HA4Ya€ PiBEHb KPEAUTHOTO PHU3UKY.
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®DoH1 BU3HAE pe3epB i 30MTKH JJIsl OYIKYBaHUX KPEIUTHUX 30UTKIB 32 (DiIHAHCOBMMH aKTHBAMHU,
SIK1 OLIIHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OUiKYBAaHUX KPEIUTHUX 30UTKIB 32 BECh CTPOK
nii QinaHcOBOro axkTuBy (MpH 3HAYHOMY 3OUTBIIEHHI KPEAWTHOTO PHU3HKY/AJS KpPEAWTHO-3HEI[IHEHUX
(iHaHCOBMX aKTHBIB) ab0 12-MiCSYHUMH OYiIKYBaHMMH KpeIUTHUMH 30uTKamu (y pa3i HE3HAYHOTrO
3pOCTaHHS KPEUTHOTO PU3HKY).

3a3Buuail OiKyeThCs, IO OYiKYBaHI KPeJUTHI 30MTKH 32 BECh TEPMIH JIii MAarOTh OYTH BHU3HAHI JI0
TOTO, SIK (JiIHAHCOBHI aKTHB CTaHE MPOCTPOUCHUM. SK MpaBUiI0, KPSAUTHUH PU3UK 3HAYHO 3POCTAE IIE JI0
TOro, sk (HIHAHCOBHH AaKTWB CTaHE NPOCTPOUCHHM abo OyJie MOMIYCHO IHII YWHHUKU 3aTPHUMKH
MJIATeXiB, MO € Chelu(PIYHUMU I TMO3WYaNbHUKA, (HATPUKIAN, 3MaifiCHeHHs Monmudikamii abo
PECTPYKTYypH3aIlii).

Kpemurauii pusnk 3a (iHAHCOBUM aKTHBOM BBA)KAE€THCS HU3BKHUM, SIKIIO (DiIHAHCOBHMI aKTHB Mae
HU3BKUI PU3UK HacTaHHs 1e(oNTy, MO3MYATbHUK Ma€ MOTYXHIK MOTEeHIIia]l BAKOHYBAaTH CBOI JOTOBIpHI
3000B’s13aHHS LOJ0 T'POLIOBUX MOTOKIB Y KOPOTKOCTPOKOBIH MEPCIEKTWBI, a HECHPHUITINBI 3MiHH B
€KOHOMIYHHX 1 J1JIOBUX YMOBaX y JOBIOCTPOKOBIM MEPCHEKTUBI MOXKYTh [3HU3UTH, aje He 000B’SI3KOBO
3JIaTHICTh MO3UYaIbHUKA BUKOHYBAaTH CBOI 3000B’ I3aHHS 100 JOrOBipHUX I'POLIOBHUX MTOTOKIB.

@DiHaHCOBI aKTHBH HE BBAXKAIOTHCS TAKUMH, IO MAaOTh HHU3BKUH KPEAMTHHH PU3WK JIMIIE Ha
MiZICTaBi TOrO, IO PU3UK JeOiTy 32 HUMHU € HIDKYUM, HiXK PU3UK J1eonTy 3a 1HIMUMH (iHAHCOBUMHU
aktuBamMu @oHly a00 HIXK KPEIUTHUN PU3KK IOPUCAMKLIL, B sIKid POHI 311 ICHIOE AiSUTBHICTb.

OuikyBaHi KpeAMTHI 30UTKH 32 BeCh TEPMiH Jii HEe BU3HAIOTHCS 32 (PIHAHCOBUM aKTHBOM IPOCTO Ha
MiICTaBi TOro, MIO BiH BBA)KAaBCSI IHCTPYMEHTOM i3 HHU3BKUM KPEAUTHUM PU3UKOM Y MONEPEIHBOMY
3BITHOMY TI€piOJIi, ajie He BBAXKAETHCS TAKMM CTAHOM Ha 3BITHY JaTy. Y TakoMmy BHIaAKy DoHI 3’ COBYE,
9M MaJi0 MicCIle 3HaYHe 3pPOCTaHHS KPEOUTHOIO PH3UKY 3 MOMEHTY IIEPBICHOTO BU3HAHHS, a OTXKE UM
rmocrtana norpeda y BUHAHHI O4iKyBaHUX KPEJUTHHUX 30UTKIB 32 BECh TEPMIH Jii.

OudikyBaHi KpeUTHI 30MTKH BiJOOpaKaroTh BJIACHI 04iKyBaHHs DOHY 1010 KPSUTHUX 30UTKIB.

Ha gary cranom Ha KiHelb 3BiTHOrO poky DOH] MPOBOAUTH aHANi3 1e0iTOPCHKOI 3a00proBaHoOCTi,
iHIIOT 1e6ITOpChKOi 3a00pProBaHOCTI Ta IHIIMX AKTWBIB HA MPEAMET HAsBHOCTI O3HAK X 3HEIIHEHHSI.
30UTOK BiJl 3HEIIHEHHS! BU3HAETHCS BUXOASUM 3 BIACHOIO MPOQECIHHOrO CY/DKEHHS YMpPaBIIHCHKOTO
MIePCOHANY 32 HasiBHOCTI 00’ EKTUBHUX JIAHUX, M0 CBIJTYaTh PO 3MEHINICHHS TIepen0avyyBaHuX MaiOyTHIX
IPOIIOBUX IOTOKIB 32 JJAHUM aKTHBOM Y pe3yJibTaTi OfHI€l a00 KiNbKOX MOJiH, 10 BiAOyMHCS Micis
BH3HAHHS aKTHBY.

3.5. 3uenwenns kopucHocmi He@iHAHCOBUX AKMUBIE

Ha xoxny 3BiTHY nary PoHJ BU3HayYa€, YM iCHYIOTh O3HAKA MOKJIMBOTO 3MEHIIEHHS KOPHCHOCTI
aKTUBY. SIKIO TaKi O3HAKU iCHYIOTh, 200 SIKIO HEOOXiJTHO BUKOHATH IIOpIYHE TECTYBaHHS aKTHUBY Ha
3MEHIIIEHHS! KopucHocTi, MOHJ 3AiHCHIOE OLIHKY CyMH OYiKYBaHOI'O BiAIIKOAyBaHHsS akTuBy. Cyma
OYIKYBaHOT'O BIJIIKOAYBaHHS aKTHUBY - 1I¢ HaAMOLIbIIa 3 JABOX OILIHOK: CIPAaBEeIIMBOI BapTOCTI MIHYC
BUTpaTH Ha BUOYTTS akTWBY abO OAMHHMIN, SIKA T€HEPYe TPOIIOBI KOIUTH, Ta MOTr0 BapTOCTI NpH
BuKopHcTaHHI. CyMy OUIKyBaHOTO BiJIIKOMYBaHHS BH3HAYAIOTh JUIS KOXKHOTO aKTHBY, 32 BHHSTKOM
BUNAJIKIB, KON aKTUB HE TCHEPYE HAJIXOKEHHsI TPOLIOBUX KOIITIB, IO 37¢O1IBIIOr0 HE 3aJ1eXaTh Bij
Ha/IXOKEHb I'POLIOBUX KOILUTIB BiJ| 1HIIMX aKTUBIB Ta rpyl akTHBIB. SIKII0 OallaHCOBa BapTiCTh AKTUBY
abo OIMHMII, SKa T'eHEepyE TPONIOBI KOIITH, MEPEBUIIYE CyMy HOrO OUYiKYBAaHOTO BiJIIKOIYBaHHS,
BBa)KalOTh, 1110 KOPUCHICTh aKTUBY 3MEHILIMJIACS 10 CYMH HOT'O O4iKyBaHOTO BiqmkoAyBanHs. [Ipu ominmi
TENepilHBOi BAPTOCTI MalOYTHIX YHCTHX TPOIIOBUX HAJXO/KEHD Bijl aKTHBY, MalOyTHI TPOIIOBI ITOTOKU
JUCKOHTYIOTH 32 CTABKOIO JJO ONMOJATKYyBaHHs, sika BiJOOpa’ka€ MOTOYHY PHHKOBY BapTiCTh rpolueii y
yaci Ta cienudivHi JUisg akTUBY pu3uKd. [Ipr BU3HAYEHHI CIIpaBeJIMBOI BAPTOCTI AKTUBY MiHYC BUTPATH
Ha BHOYTTS OepyTh JO YBarWm OCTaHHI Omepallii Ha PUHKY, 32 YMOBU IXHBOI HasBHOCTI. Y pa3i, SKIIO
iTeHTudikyBaTH Taki omepalii HEMOMIJIWBO, BHKOPUCTOBYIOTH BiNMOBiMHY Monenb omiHkd. Ll
PO3paxyHKH MiATBEPIDKYIOTh OIIHOYHMMHU Koe(illieHTaMu a00 IHIMMMH JOCTYITHUMH ITOKa3HUKAMHU
CIpaBenMBOI BapTOCTi. 30UTKM Bil 3MEHIIEHHS] KOPUCHOCTI MTOTOYHOT JIiSUTbHOCTI BU3HAIOTH y IPUOYTKY
ta 30uTKy. OnmUHUIL, $Ka TEHepye TpOIIOBI KOIITH, - HallMEHIIAa TIpyna akTHBIB, SKy MOXKHA
imeHTH(]IKyBaTH 1 SKa TeHepye HAIXOPKCHHS T'POIIOBUX KOINTIB, IO 37cOIIBIIIOr0 HE 3aJIeXkaTh Bij
HAJIXOJPKEHb TPOIIOBMX KOINTIB BiJI IHIIMX aKTHBIB a00 I'pyIl akTUBIB. Ha KOXHY 3BITHY JaTy MPOBOJSTH
OIIIHKY HAsBHOCTI O3HAK TOTO, III0 paHille BU3HAHI 30UTKH BiJl 3MEHIIICHHSI KOPUCHOCTI aKTHUBY OlIbIIIE HE
iCHYIOTh a00 3MEHIIMIMCA. 3a HasBHOCTI TaKMX O3HAK MPOBOASTH OIHKY CYMH OYiKYBaHOT'O
BIJIIKO/TYBaHHSI aKTUBY. PaHile BU3HaH1 30MTKH BiJ] 3MEHIIIEHHSI KOPHUCHOCTI CTOPHYIOTh TiJIbKH Y TOMY
BHITAJKY, SKIIIO MaJjia MiCIle 3MiHa B OI[IHKAaX, SKi BUKOPUCTOBYBAJIM JJIi BU3HAUYCHHS CYMH O4iKyBaHOTO
BIAIIKOAYBaHHS aKTUBY, 3 MOMEHTY OCTAHHBOIO BHM3HAHHS 30MTKY BiJl 3MEHILEHHS KOPHUCHOCTL. Y
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TaKOMYy BHWIIQJIKy OanaHCOBY BapTiCTh AKTUBY 30UIBIIYIOTH JO CYMH OYiKyBaHOT'O BIIIIKOTYBaHHS
akTuBy. Take 30UTbIICHHS BapTOCTI HE MOXE IEpPEBUINYBaTH OaJaHCOBOI BapTOCTi, SKy Oyno O
BU3HAYCHO 3a BHPAXyBaHHSIM aMOpTH3allii, SKOM Yy MOINEepeIHIX pOKaX He BU3HABABCS 30MTOK BiJ
3MEHIIICHHS! KOPUCHOCTI akTHBY. lle CTOpHYBaHHS BM3HAIOTh y CKJIaji NMpUOYTKY Ta 30WMTKiB. [licis
CTOPHYBAHHSI 3HOC MiIJISITa€ KOPUTYBAaHHIO y MalOyTHIX TMepiofax 3 METOI PO3MOJidy MepeoliHeHOi
0aslaHCOBOI BapTOCTI aKTHBY, 32 BUPAXyBaHHSIM HOTO JIKBiIAIIIHOT BApTOCTI, HA CUCTEMATHYHIA OCHOBI
IIPOTSTOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pe3epsu ouiky8aHux KpeOumHux 30umxis

Jis TectyBaHHS BeiX iHIMX (DiHAHCOBMX AKTHBIB Ha MpeaMmeT 3HeliHeHHS DOHJ 3acTOCOBYe
3puuaiiHuil minxia. [lpu 3acTocyBaHHi 3BHuaitHOro mimxomy DoHI posmoninse ¢GpiHAHCOBI aKTHBU Ha
HACTYITHI KaTeropii:

- aKTUBIB, 110 SIKUM HE OYJIO CyTTEBOTO 3POCTaHHS KPEAUTHOTO PU3HKY;

- aKTHUBIB, 110 SIKUM OYJIO CYTTEBE 3pOCTAHHS KPEAUTHOTO PH3HKY.

s piHaHCOBHX aKTHBIB, MO SKUM HE OYJIO CYTTEBOrO 3pPOCTAHHS KPEAUTHOTO PU3HMKY MIiCIIs
niepBicHOro Bu3HaHHS DOHI BU3HAE pe3epB Mij ABAHAIATHMICSIYHI OUiKyBaHI KpEAWTHI 30UTKH, SIKi €
YaCTUHOI OYIKYyBaHMX KPEJAWTHHUX 30UTKIB 3a BeCh MeEpiojl, TOOTO OYiKyBaHi KpPEJAWTHI PU3UKH, IO
BUHHUKAIOTh y HACIIIOK BCIX MOXITMBUX BHITAJIKIB I€(ONITY, IO MOXKIIHUBI MPOTSITOM JBAHAIIISTH MiCSIIiB
TiCIIs 3BITHOI 1aTH.

Jns ¢dinaHCOBMX aKTHBIB, MO SIKUM BiOyJIOCS CYTTEBE 3pPOCTaHHS KpPEIWTHOTO PH3UKY Ha
IHMBiMyanbHii 4u rpynoBiii ocHoBI DOHNI BU3HAE pe3epB i OUIKYBaHI KPEIUTHI PH3UKH Ha YBECh
TEepMiH, TOOTO OYiKyBaHI KPEJWUTHI PH3UKH, 110 BUHUKAIOTH Yy HACHIJOK BCiX MOXIIMBHUX BUIIAJIKiB
nedoITy IPOTATOM yChOro TepMiHy il (hiHaHcoBoro iHcTpyMeHTa CTaHOM Ha KOXHY 3BIiTHY jaaTy DoH
OLIIHIOE HASBHICTh 3HAYHOTO 30UIBIICHHS KPEAUTHOI'O PH3WKY MO (HiHAHCOBOMY aKTHBY Ha OCHOBI
aHaJizy 3MiHM PU3MKY BUHUKHEHHA AedonTty. DOHJ MpH OLWIHII 3MiHU KPEAUTHOTO PU3UKY 3aCTOCOBYE
npodeciiiHe CyIKeHHS.

AHai3 piHaHCOBHX aKTHBIB IIOJ0 3MEHIIICHHS iX KOPUCHOCTI 3iCHIOETHCS Ha KiHEI[h KOKHOTO
3BiTHOrO Tiepiony. [Ipu anami3i iHAHCOBUX aKTUBIB IIOJI0 3MEHIIECHHS iX KoprcHOCTI, DOHI BpaxoBye
CTaTUCTUYHI JaHI Tpo MPOCTpPOUeHY JeOiTOPCHKY 3a00proBaHICTh 3a OCTaHHI 2 POKU, BPaXOBYE
MaKpOEKOHOMIYHI1 YNHHUKH, SIKi MOXKYTh BIUTMHYTH HA MalOYTHI KpeTUTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy M KPeAUTHI 30MTKU (ToKIaaHime auB. 1. 2.4.2).

3.7. Openda ma ii idenmugixayis
Jloropopu onepariiinoi Ta GpiHaHCOBOI OPEHM Y POJIi SK OpPEHIapiB, TaK 1 OpeHaoAaBIiB, POHT HE
YKIIa/1aB.

4. Hosi Ta neperasHyTi cTaHAapTH Ta iHTepOpeTaitii

KoHuentyansHa ocHOBa (piHAaHCOBOI 3BITHOCTI - Y HOBIM pelakuii OHOBJIEHO CTPYKTYpY
JIOKYMEHTa, BHU3HAUYCHHS aKTUBIB 1 3000B’A3aHb, & TaKOX JOJaHO HOBI IOJIOKCHHS 3 OIIHKU Ta
MIPUITMHEHHS! BU3HAHHS aKTHBIB 1 3000B’s3aHb, MOJAHHS 1 PO3KPUTTS AaHUX y (iHAHCOBIH 3BITHOCTI 3a
MC®3. 3rinHo HOBOi penakiii iHpopmallis, TpeacTaBieHa y (piHAHCOBIM 3BITHOCTI, TaKOXK MOBHHHA
JOTIOMAaraTi KOpPHCTYBayaM OLIHUTH €(EeKTUBHICTH KepiBHMLTBa POHAY B YNpaBlliHHI €KOHOMIYHUMH
pecypcamu. [IpuHIUI 00a4HOCTI TPAKTY€EThCs Yepe3 MINTPUMKY HEHTpalbHICTh MPEJICTABICHUX JTAaHUX.
ObayHicTh BU3HAYAETHCS SIK MPOSB 00EPEKHOCTI MPH BUHECEHHI CyIKEHb B YMOBAaX HEBHU3HAYCHOCTI.
[IpaBmuBe ysIBIICHHS NAHUX TPAKTYETHCS SIK TMOAAHHS CYTi OMepailiid, a He TUTbKH 1X I0pUIuIHOI (OpMH.
Hoga penaxiiss KO®3 nepenbadae n8i opmu 3BITHOCTI: 3BiT Mpo (hiHAHCOBHIM CTaH i 3BIT Mpo (HiHAHCOBI
pesynbratd. IHmi ¢opmu 00’e€qHaHI miJg HA3BOKO «iHIIT (HOPMH i PO3KPUTTS», BU3HAUAETHCS, IO JaHi
(hiHAHCOBOI 3BITHOCTI IIPE/ICTABIISTIOTHCS 32 MIEBHUIA MTEPIOJ 1 MICTATh MOPIBHUILHY 1H(POPMAITIIO0, a TAKOX
3a MeBHUX 0OCTaBUH - IPOTHO3HI JaHi.

VY noBilt penakmii KO®3 BBOAWUTHCS MOHATTS «3BITYIOUE MiAMPUEMCTBOY», MiJ SKUM MAa€EThCSA Ha
yBa3i CTOPOHA €KOHOMIYHOI JisUTHHOCTI, SIKa Ma€ YiTKO BU3HAUCHI MEXKi Ta IMMOHATTSI 3BEICHOI 3BITHOCTI.

Bupas «ekoHOMIUHHI pecypcy 3aMicTh TEpMiHY «pecypey minkpecioe, mo Paga MC®D3 Ginbie
HE PO3TJIs/Ia€ aKTUBH JMIIe K (Di3WdHiI 00’ €KTH, a, CKopille, sk Hablp mpaB. BusHaueHHsS akTHBIB i
3000B’s13aHb HE BITHOCATBCA O «OUIKYBaHUX» HAIXO/KeHb ab0 BUOYTTA pecypciB. 3aMiCTh LIBOTO
BH3HAYCHHSI €KOHOMIYHOTO PECypcy BITHOCUTHCS JO MOTEHINAy akTWBY / 3000B’si3aHHSI BUPOOISATH /
nepeaaBaTH eKOHOMIYHI BUTOJIH.
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Hoga rmaBa KO®3 mpucesiueHa omucy pi3HUX METOMIB OIIHKHM (iCTOpPHYHA i MMOTOYHA BapTiCcTh
(cripaBe/IMBa BapTICTh, BapTICTh BUKOPHCTaHHS)), iHdoOpMallii, sIKy BoHM Hanatorh. HoBa rmaBa KO®D3
HE Ma€ BILUTUBY Ha MTOKAa3HUKHU (iHAHCOBOI 3BITHOCTI.

MCD3 Ne 9 «Dinancosi incmpymenmuy.
MCEO Ne 39 « Dinancosi incmpymenmuy . Busnanusa ma oyinka.
MCD3 Ne 7 «Dinancosi incmpymenmuy: Posxpumms ingopmayii.
MCD3 Ne 4 «Cmpaxosi konmpaxmuy ma MCDP3 Ne 16 «Openday

VY cepnri 2020 poky Pama 3 MC®3 B pamkax Pedopmu IBOK omyGuikyBana mompaBkH, HIO
JIOTIOBHIOKOTH BunymieHi y 2019 pori Ta 30cepeKyloTh yBary Ha Haciigkax pedopmu 6a30BOro piBHs
MPOICHTHUX CTaBOK Ha (iHAHCOBiM 3BiTHOCTI DOHIY, SKI BHHUKAIOTh, KOJH, HANPUKIAI, 0a30BUIA
MOKa3HUK TPOIEHTHOI CTaBKW, SIKMH BUKOPUCTOBYETHCS Il OOYMCICHHS TMPOIEHTIB 3a (piHAHCOBUM
AKTHUBOM, 3aMiHEHO aJI-TEPHAaTUBHOIO 0a30BOI0 CTABKOIO.

[MompaBku 110 hazu 2 po3rsIIAlOTh MATAHHS, SIKI MOXKYTh BIUIMHYTH Ha (iHAHCOBY 3BITHICTH ITiJl
yac pedopmu 6a30BOTO PiBHS MPOIEHTHUX CTABOK, BKJIFOUAIOYM HACIIJKU 3MiH JIOTOBIPHUX TPOIIOBHX
MOTOKIB 200 BIIHOCHH XEI)KyBaHHS, IO BHHHMKAIOTH BHACTIJOK 3aMiHM 0a30BOr0O pPiBHS HPOLIEHTHOL
CTaBKH 3 aJIbTEPHATHBHOIO 0a30BOIO CTAaBKOKO (MPOOJIEMH 13 3aMiHOIO).

Ha eramni 2 cBoro npoekry Paga BHecna 3MiHM 10 BUMOT 3a3Ha4€HHUX CTAHJIAPTIB, 10 CTOCYIOThCA:

- 3MIiHH JIOTOBIPDHHUX TPOIIOBHX IMOTOKIB — HE JIOBEJIETHhCS MIPUITUHSITH BU3HAHHS a00 KOPHUTYBaTH
0aJlaHCOBY BapTICTh (hiHAHCOBUX IHCTPYMEHTIB JJIs 3MiH, II[0 BUMATalOTHCS peOPMOI0, a 3aMiCTh IIHOTO
OHOBUTH €(EKTUBHY MIPOIICHTHY CTaBKY, 00 Bi0Opa3uTH 3MiHY JI0 aJbTEPHATUBHOI 0a30BOT CTABKH;

- 00JiK XeIKYBaHHA - HE JIOBEACTHCS MPUIMHATH OOJIK XEKyBaHHS BUKJIIOYHO TOMY, IIIO BOHA
BHOCUTH 3MiHH, SIKi BUMarae pedopma, SKIIO XeKYBaHHS BIiIIOBiZa€ iHIINM KpPUTEPisM OOIIKY
XeKyBaHHS;

- po3KkpuTTs iH(opMalii - Tpeda Oyae po3KpUBATH iH(POPMAIIII0 PO HOBI PH3UKH, 110 BUHUKAIOTH
BHACIIIOK peopMu, Ta PO Te, SIK BOHA YIIPABIISIE MIEPEXOIOM JI0 ATbTEPHATUBHUAX CTABOK.

[lompaBku no Pa3u 2 MOMMPIOIOTHCA JHUIIE Ha 3MiHM, SKi BUMarae peopma 0a30BOro piBHS
MPOIIEHTHHUX CTaBOK JI0 (DIHAHCOBUX IHCTPYMEHTIB Ta BiIHOCHH X€J[»KYBaHHSL.

EdexruBHa nata - 01.01.2021 p.

i mompaBku He 3aCTOCOBYIOThCSI DOHIOM, e(eKT BILUTUBY Ha (DiHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockibkn y @onay Ha Aary ckianaHas DiHaHCOBOT 3BITHOCTI BiICYTHI 00’ €KTH XE/KyBaHHS Y PO3yMiHHI
MC®3.

MCEO 16 «Ocnosui 3acobuy

[lompaBku 3a00pOHSAIOTE BUPAXOBYBAaTH 3 BaproCTI OCHOBHHX 3acO0iB CyMH, OTpPHMaHi BiA
peamizarii BUpOOJICHUX mNpeaMeTiB, koiau DOHJ TroTye aKkTUB 10 MHOro IUJILOBOIO BHUKOPHUCTAHHSL
Hatomicte ®onz BU3HAE Taki HAIXOMKEHHS BiJl IPOJaXKy Ta MOB’s3aH1 3 HUIMH BUTPATH Y IpUOYTKY ab0
30UTKYy.

EdexruBna nata — 01.01.2022 p. JlocTpokoBe 3acTOCyBaHHS JI03BOJICHO.

Li mompaBku He 3acTOCOBYIOTHCSI POHIOM, €(eKT BILUIMBY Ha (PiHAHCOBY 3BITHICTh HE OUiKYETHCS,
ockibkn 'y @onpy Ha gary cknananas DiHaHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH OCHOBHHX 3ac00iB y
po3yminni MC@3.

MCbBO 37 «3abe3neuenns, Henepeddbaueni 30006 a3aHHA ma Henepe0OAYeHi aKmueuy

[TonpaBKK YTOYHIOIOTH, IO «BHTPATH Ha BUKOHAHHS JIOTOBOPY» SBIIIOTH COOOI0 BHUTPATH,
Oe3nocepeHbO TIOB’si3aHi 3 JOrOBOpoM. To0TO abo J0AaTKOBI BUTPAaTH BHUKOHAHHS JIOTOBOPY
(Hampukiam, MpsAMi BUTpaTH Ha Mpalio 1 Marepiaym), abo pO3MOAiN IHIIUX BUTPAT, SIKI TaKOXK
Oe3rnocepeTHbO TIOB’A3aH1 3 IOTOBOPOM (HAITPHKIIAJI, PO3IOJIJI aMOPTH3allii 00’€KTa OCHOBHHX 3aCc00iB,
110 BUKOPHCTOBYETHCS IIPU BUKOHAHHI JIOTOBOPY).

EdexruBua nata— 01.01.2022 p. JlocTpokoBe 3acTOCYBaHHS JI03BOJICHO.

Li mompaBku He 3acTOCOBYIOThCSI POHIOM, e(eKT BILUIMBY Ha (piHAHCOBY 3BITHICTh HE OUiKYETHCS,
ockinpkn y @onny Ha gary ckmananHs DiHaHCOBOI 3BITHOCTI BIACYTHI Taki BUTpaTH y po3yMinHi MCD3.

MC®3 3 «06 conanus biznecy»
Axryamnizanis nocwiadb B MC®3 (IFRS) 3 na KonmentyanbHi ocHOBH MiAroTOBKH (hiHAHCOBOI
3BITHOCTI, HE 3MIHIOKOUH BUMOT JI0 OOJIiKY 1715t 00’ €THAaHHS O13HECIB.
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Jlomano BHHSTOK MMIOAO 3000B’s3aHb 1 YMOBHHX 3000B’s3aHb. llell BHHSTOK mependavae, Imio
CTOCOBHO JICSIKMX BHJIiB 3000B’s13aHb 1 YMOBHUX 3000B’s13aHb oprauizaiiis, sika 3acrocopye MC®3 (IFRS)
Ne 3, moBunna mocunarucs Ha MC®3 (IAS) Ne 37 «3abesneuenns, HenepeadaueHi 30008’ s13aHHS Ta
HenepenOaueHi akTuBmw» abo Ha Po3’scHennss KTM®3 (IFRIC) Ne 21 «360pm», a He Ha KoHmentyanbHi
3acanu (iHancoBoi 3BiTHOCTI 2020 poKy.

EdexruBna nata— 01.01.2022 p. JIocTpokoBe 3acTOCYBaHHS JI03BOJICHO.

Li mompaBku He 3acTOCOBYIOThCSI POHIOM, e(eKT BILUIMBY Ha (piHAHCOBY 3BITHICTh HE OWiKYETHC,
ockibkn y ®onay Ha nary ckiananHs (PiHAHCOBOT 3BITHOCTI BiJICYTHI 00’€KTH JIJISl 3aCTOCYBAaHHS Y
po3yminai MC®3.

Lopiuni nonpasku ¢ MC®3 (2018-2020): MC®3 (1IFRS) MNe [

HouipHe mignpueMcTBo, ske ymepine 3actocyBago MC®3. IlonpaBka 103BOISE JOYiPHBOMY
mignpueMcTBy, mo 3actocoBye IFRS Ne 1: D16 (a) (sxe mepexoauts Ha MC®D3 mi3Hime CBOET
MaTepUHCHKOI KOMIIaHii), BUKOHATHU OI[IHKY HaKOMUYEHOro e(eKTy KypCcOBHUX Pi3HUIIb Y CKIIaJi iHIIOro
CYKYITHOTO JIOXOJy Ha TIiACTaBi Takol OI[iIHKM, BUKOHAHOI MaTepuHChKO0 Kommaniero Ha maty ii
nepexony Ha MCD3.

[Maparpad I'16 (a) MC®3 1 no3Bonsic JOYipHIM KOMIaHIsAM, $SKi IMOYWHAIOTH 3aCTOCOBYBATU
MC®3 ni3Hime Hi’>k MaTepUHCbKA KOMIIaHis, OLIIHIOBATH CBOi aKTUBH Ta 3000B’si3aHHS 3a 0aJlaHCOBOIO
BapTICTIO, SKY BU3HAYMJIM JUIS TiATOTOBKA KOHCOJIJIOBaHOI (DiH3BITHOCTI MaTeprHCHKOI kommawii. Lle
IocyIa0JieHHsT Ha HAKOMWYEHI KypCOBi PI3HMINI BiJl IHBECTHINM B iHO3eMHI Mmigpo3niam. Temep modipHs
KOMIaHis, sika 3acTocoBye MC®3 Briepirie, Moke OIIHIOBATH KYypPCOBI Pi3HUIT, 1[0 HAKOITMYKIIN 32 BCiMa
1HO3eMHUMH MigpO3/iJiaMd, B po3Mipi OanaHCOBOI BapTOCTi, B KM Ii PI3HHULI BKIIOYHIH 0
KOHCOJII0BaHOi (DiH3BITHOCTI MaTeprHCHKOI KommaHii. Tak MOXXHa poOUTH, SKIIO HE OyJIO0 KOPUTYBAaHb
3 METOI0 KOHCOJI/atlii Ta BioOpaskeHHs pe3yNbTaTiB 00’ €qHaHHS Oi3HECIB, y MEXax SIKOT0 MaTepHHChKa
KOMIIaHis mpua0aia J04ipHio. AHAIOTIYHE MTOCIA0JICHHS MOXYTh 3aCTOCOBYBATH acolliiOBaHi Ta CITiIbHI
mianpuemctsa (8§ I'13A Jlonatka I' o MC®3 1).

3MiHM CIiJI BpaxyBaTH JOYipHIM, acOIiOBAaHMM KOMIIaHiSIM Ta CIUIBHUM IIiIIPUEMCTBAM, SKi
IJIaHyIOTh Brepiire 3acrocoByBatit MC®3 micnst 01.01.2022 p.

EdexruBna nata— 01.01.2022 p. JlocTpokoBe 3acTOCyBaHHS JO3BOJICHO.

i mompaBku He 3aCTOCOBYIOThCSI DOHIOM, e(eKT BILUTUBY Ha (DiHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockibkn 'y @Donny Ha jmarty ckinanaHHs DiHaHCOBOI 3BITHOCTI BIJICYTHI JIOYIpHI MiANPUEMCTBA Yy
pozyminai MC®3.

Lopiuni nonpaexu 6 MC®3 (2018-2020): MCD3 (IERS) Ne 9

KowmiciiiHa BuHaropoia, mo BKIIOYaeThCs B «10-BiICOTKOBHIT» TECT MPH NPUNMHEHHI BU3HAHHS
(inaHcoBux 3000B’s3aHb. [lonpaBka yTOUHIOE XapakTep Takoi KOMICIHHOI BHHATOPOJM: BOHO BKJIIOYAE
TIIBKM BUHAropojy, CIJIaYeHy MiX IMO3MKOAABLEM 1 MO3MKOOTPUMYBAayeM, BKJIFOUAIOYM BHHATOPOLY,
crutaueHy abo OTpuMaHy BiJl IHIIMX CTOPIH.

EdexruBna nata — 01.01.2022 p. JlocTpokoBe 3acTOCyBaHHS JI03BOJICHO.

[ompaBku 10 nporo MC®3 He 3acTOCOBaHiI JOCTPOKOBO. YTPABIIHCHKUI MEPCOHAN MPOBOIUTD
JIOCIiJKEHHS! M0/I0 MOTEHITIMHOTO BIUMBY Ha DiHAHCOBY 3BITHICTS.

Lopiuni nonpaexu 6 MC®3 (2018-2020): MCD3 (IERS) Ne 16

[Monpasku 10 MC®3 (IFRS) 16 «Opena» BHECEHO Y 3B’s3KY 3 MAHAEMI€I0, i BOHH J03BOJISIFOTH HE
BU3HABATH 3MIHM B JIOTOBOpAaX BHACIHIJOK KOpoHaBUpycy ix mommdikamiero. 3 1 uepBHs 2020 poky
OpeHJIapi MOXYTh HE TEpEBIpsITH TaKi 3MiHM Ha MpeIMeT BiMOBIJHOCTI BH3HAYCHHIO Mozudikarii
JIOTOBOPY OpeHIHu. JloCUTh 3po0OHMTH MPUIYIICHHS, IO IIe He Momudikaiis, i po3KpUTH IIed (akT B
npuMiTkax. L{e crocyeThest BCix 3aX0/iB MiATPUMKH JIJIsl OPEHIaPIB, sIKi BIJIMBAIOTH HA OPEHJIHI TUIATEXI,
i mommproetsest A0 yepBHs 2021 poky, abu BKIIOUMTH MBI IO OPEH]l, HaJaHi Ha pik. Paga 3 MC®3
BHpIIIMIIA HE HajaBaTH Oyab - SKAX JIOJIATKOBUX IMiJbI OPEHIONABIISIM, OCKUTBKM BBa)Ka€ TOTOUHY
CHTYAIIIFO [T HAX HE TaKOI0 CKJIAIHOIO, K /U1 opeHapiB. 3acrocyBanus [lonpasku 1o MC®3 (IFRS) 16
«OpeHnnia» Ha BiIOOpa)keHHS pe3YNbTATiB AisUTBHOCTI HE MaJIO BILIUBY.

Crumynroroui miaTexi mo operai. [lompaska yrounroe imoctpatuBHui npukiag Ne 13 qo MCD3
(IPK8) 16 muisxoM BUKIFOUCHHS NMPUKIANAY ypaxXyBaHHS BiIIIKOIYBaHHS, OTPUMAHOIO OPEHAApPEM BiJ
OPEHJOABIIS B SIKOCTI KOMITEHCAITIT 32 TTOHECEeH1 BUTPATH Ha MOJIIIIIEHHS 00’ €KTa OPEH/IN.

[ompaBku g0 nboro MC®3 He 3acTocoBaHi JOCTPOKOBO. YTPaBIIHCHKUN MEPCOHAN MPOBOJUTH
JOCJIIKEHHSI LI0A0 MOTEHIIMHOro BIUMBY Ha DiHAHCOBY 3BITHICTS.
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Lopiuni nonpaeku 6 MC®3 (2018-2020): MCHO (IFRS). N 41

Edextn omomaTkyBaHHS IpH BU3HAUEHHI CHpaBeAMBOI BaprocTi. llompaBka BUKIIOYAE BUMOTY
IAS 41:22, sixa Bka3ye, 1110 TIOTOKH TPOIIOBUX KOIITIB, MOB’s3aHi 3 OMOAATKyBaHHSM, HE BKIFOYAIOTHC S
JI0 PO3paxyHKIiB CIIPaBE/JIMBOI BapTOCTi OiojOTiYHMX akTHBIB. [lompaBka MPU3BOMUTH /IO BiAIMOBIAHOCTI
IAS 41 i IFRS 13.

EdexruBna nata— 01.01.2022 p. JJocTpokoBe 3acTocyBaHHS T03BOJICHO.

i mompaBku He 3aCTOCOBYIOThCSI DOHIOM, e(eKT BILTUBY Ha (PiHAHCOBY 3BITHICTh HE OUYIKYEThCS,
ockibkn y @onay Ha nary ckianands (PiHAHCOBOT 3BITHOCTI BifICYTHI 00’ €KTH JJISl 3aCTOCYBAaHHS Y
pozyminai MC®3.

MCEO Ne 1 «llodanus ginancoeoi 36imuocmiy

[lompaBku po3’sicHrororh kputepiik 'y MCBO Ne 1 gma knacudikamii 3000B’s3aHHS  SIK
JOBIOCTPOKOBOT'O: BHMOra JI0 Cy0’€KTa TOCIIONApIOBAHHS MarTd MpPaBO BIAKIACTH ITOTAILICHHS
3000B’ s13aHHS MPUHAWMHI Ha 12 MiCSIIIB TiCIs 3BITHOTO MIEPiOy.

CyTHICTb MONPaBOK:

- YTOYHEHO, 10 3000B’s3aHHS KIacU(IKY€EThCS SK JIOBIOCTPOKOBE, SIKIIO Y OpraHizaiii € mpaBo
BiZICTPOYMUTH BPETYIIIOBaHHS 3000B’s3aHHS MIOHAMMeHIIe Ha 12 MicsiB, a mpaBo DoHAy Ha BiACTPOYKY
PO3paxyHKiB Ma€ iCHyBaTH Ha KiHEIlb 3BITHOTO Mepiojly; - Kiacudikaris 3aleX|uTh TUTbKH BiH HAsSBHOCTI
TAKOr0 MpaBa 1 HE 3aJeXKUTh BiJ IMOBIPHOCTI TOro, 4u 1uiaHye DOHI CKOpHCTATUCS IIMM IPaBOM: Ha
knacudikaiito He BIJIMBAIOTh HAMIPU YW OYiKyBaHHS KEpPIBHHIITBA MO0 TOro, 4y DoH pearni3ye cBOE
MPaBo Ha BiJCTPOUYKY PO3PAXYHKIB;

- pO3’sCHEHHS BIUIMBY YMOB KpEIMTYBaHHS Ha KiacuQikamito. SKIIo MpaBo BiJICTPOYUTH
BpETYIIOBaHHSI 3000B’sI3aHHS 3QJICKUTH Bl BAKOHAHHS OPraHi3alli€lo IIeBHUX YMOB, TO JaHE MPaBo iCHYE
Ha JaTy 3aKiHYeHHS 3BITHOT'O NEPIOAY TiJBKM B TOMY BHIAKY, SIKIIO OpraHi3aiis BUKOHAJA i YMOBH Ha
JaTy 3aKiH4eHHs 3BiTHOro mepiogy. OpraHizallisi MOBHHHA BHKOHATH Il YMOBH Ha JaTy 3aKiHUCHHSI
3BITHOTO MEPioJy, HABITh SIKIIO MEPeBipKa iX BUKOHAHHS 311 CHIOETHCS KPEIUTOPOM ITi3HIIIIE;

- po3’siCHEHHSI BUMOT JI0 Kiacuikariii 3000B’s13aHb, siki DOHI MOXKe 200 MOXKE TIOraCUTH NUISTXOM
BUITYCKY BJIACHUX IHCTPYMEHTIB BIIACHOTO KaIliTamy.

Edexrusna mara—01.01.2023 p. JlocTpokoBe 3acTOCYBaHHS JO3BOJICHO.

[MTonpaBku 10 poro MC®3 He 3acTOCOBaHI JOCTPOKOBO. YTPABIIHCHKUHA TEPCOHAN MPOBOIUTH
JIOCITIPKEHHS 1I0JI0 MOTEHITIHHOrO BIIMBY Ha DIHAHCOBY 3BITHICTB.

MC®D3 Ne 17 Cmpaxosi konmpaxmu

- BukimioueHHs nesikux BUIIB 10roBopiB 3i cepu 3actocyBanHs MC®D3 Ne 17;

- CrporieHe nofaHHs akTUBIB 1 3000B’s13aHb, OB’ SI3aHMX 3 JOTOBOPAMU CTPaxyBaHHs B 3BITi IO
(hiHaHCOBMIA CTaH;

- BrumB 00511K0BUX OLIIHOK, 3p00JICHUX B MONEPEAHIX TPOMI>KHUX (JiHAHCOBUX 3BITHOCTSIX;

- 3MiHa y BM3HAHHI BiJIIKOJyBaHHS 32 JOTOBOpaMH TepecTpaxyBaHHS B 3BiTi MPO MPUOYTKH i
30HUTKU;

- Posnogin mapaki 3a mependaveHi JoroBopoM cTpaxyBaHHs iHBecTHIiHHI mocmyru (CSM);

- MoxnuBiCTh 3HMKEHHSI (PIHAHCOBOIO PHU3HMKY Ui JIOTOBOPIB BXIAHOTO NEpecTpaxyBaHHS i
HENOXiTHUX (IHAHCOBUX IHCTPYMEHTIB;

- [lepenecenns natu Betymy B crity MC®D3 Ne 17, 2 TakoX NMPOIOBKEHHS TEPioy 3BUIbHEHHS Bij
3acrocyBanHst MC®3 (IFRS) Ne 9 st crpaxoBux komnanii o 1 ciwnst 2023 poky;

- CriponieHuii 0011iK 30008’ 13aHB 110 BPETYJIFOBAHHIO 30MTKIB 3a JIOTOBOPaMH, SKI BUHHUKIH JI0 JIaTH
nepexony Ha MC®3 Ne 17;

- [locnabenHs B 3acTOCYBaHHI TEXHIK JJIsl 3HMKSHHST (JIHAHCOBOTO PH3UKY;

- MOXJIMBICTh BUBHAYECHHS IHBECTHIIIHHOTO JOTOBOPY 3 YMOBaMHU JAMCKPEIIHHOTO y4acTi B MOMEHT
nepexo/y Ha HOBHH CTaHAAPT, HXK B MOMEHT BUHHUKHEHHSI JIOTOBOPY.

EdexruBna nata—01.01.2023 p. JlocTpokoBe 3acTOCYBaHHS J03BOJICHO.

i mompaBku He 3acTOCOBYIOThCSI POHIIOM, e(eKT BILUIMBY Ha (piHAHCOBY 3BITHICTh HE OWiKYETHC,
ockinpku y PoHy Ha mMary ckiagaHHs DiHAHCOBOI 3BITHOCTI BIACYTHI 00 €KTH I 3aCTOCYBaHHS Y
po3yMinHi MC®3
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5. Pexnacudixkanii y iHaHcoBii 3BITHOCTI Ta BUIPABICHHS TOMUIIOK
®DiHaHCOB1 IHCTPYMEHTH PEKIACHU(DIKYIOTHCS TUTBKU Y BHIAJKY, SKIIO 3MIHIOETHCS Ol3HEC-MOJIEIh
JUI YOpaBiiHHS MM noptdeneM y misiomy. Peknmacudikaiisi mpoBOIUTHCS MEPCHEKTUBHO 3 TMOYATKY
MepIIoro 3BITHOrO TepioAy Ticis 3MiHM Oi3Hec-Monenmi. Peknmacudikarii y 3BITHOCTI CTaHOM Ha
31.03.2022 p. He BinOyBasoCs.

Bumnpasnenns nomunok ctanom Ha 31.03.2022 p. He TpoBOAKIOCS.

6. Posxpumms inchopmauii,uo niomeepoxcye cmammi, nooaui v (DiHAHCO6I 361MHOCHIL

6.1. Bupyuka eio peanizayii

Amnaji3 unctux goxoxie MoHay HaBeneHUM y Ta0umii 1a.

Tabmmug la
Haspa 10X011y 3amepion 3 01.01.2022 mo | 3amepioxn 301.01.2021 no | 3mina 3a nepiox,
31.03.2022, tuc.rpH. 31.03.2021, Tuc. rpH. THC. TPH.
Yucrtuil noxin 0 0 0
Bceroro: 0 0 0
AHari3 iHmmx ¢$iHAHCOBUX JOXOJIB Ta IHIIKX JOXO/IB HaBeIeHHH y Ta0mIli 10.
Tabmung 10
3a mepiof 3 3amepioz 3 01.01.2021 . .
Hasga noxosy 01.01.2p022 1o ’ 1o 3wina 3a nepion,
31.03.2022, Tue.rpr. | 31.03.2021, THc. rpH. THC. TPH.
Inmni inaHcoBi T0X0MM 5000 0 5000
Irmi moxomu 3000 6000 (3000)
Bceroro: 8000 6000 2000

Inmi dinancosi goxomu y posmipi 5000,0 tuc. TpH. Oynu orpumani DOHIOM SIK JMBIJCHIH Bij
pe3yabTaTiB  TOCMOAApYOi JiSUIBHOCTI mpuBaTHOro mignpuemctBa «CromobiBka Arpo Ilaroc»
(inenTudikamiiiauii Ko ropuauaHoi ocodu 37123733) y 2021 poui. Y mopiBHsubHMIA iepion DoHa He
OTpUMYBaB iHIIUX (iHaHCOBHUX aoxoxiB. Omeparis BigoOpaxkeHa y psaky 2220 3Biry mpo QinaHCcOBI
pe3yabTaTH (3BIT MPO CYKYNMHHHN JIOXiA ).

Iami noxomm y posmipi 3000,0 Trc. TpH. Oy/iM OTpHMaHI BiJl MPOAAXY I[IHHHX TarepiB, a came
oOmiramiidi IigbOBUX, 3BHYaliHMX, HoMiHampHOI BapricTio 1000,0 rpH., kimbkicte 3000 mT. Cyma
norosopy ckmnaia 3000,0 tuc. rpH. Y nopiBHsIIbHOMY nepioai @oHI OTpUMAaB HIIIN JOXOMI TaKOX BiJ
peaizarii MiHHKX ITanepiB, a came ooramii iapoBux y po3mipi 6000,0 Tuc. rpH. y kigpkocti 40000 mit,
HomiHasioM 150 rpH. Onepartiis BigoOpaxkeHa y psaaky 2240 3Bity npo ¢iHaHcoBi pe3yiabTatu (3BIT Mpo
CYKYIHHH J0Xix ).

06k moxoniB ®oup 3aiiicHIOE BinnoBigHo 70 MC®D3 Ne 15, naToro nepIoro 3acToCyBaHHS SKOTO
€ 01.01.2018 p. DoH1 3aCTOCOBYE 1IEH CTAaHIAPT JI0 BCIiX JIOTOBOPIB 3 KIIEHTAMH, 32 BUHSTKOM TaKUX:

a) yroj mpo opeHny, ki Hajexars 10 chepu 3acrocyBanHs MCD3 Ne 16 «OpeHnay;

0) cTpaxoBHX KOHTpAakKTiB, siKki Hanmexarh 1Mo chepu 3acrocyBanHs MC®P3 Ne 4 «Crpaxosi
KOHTPAKTH;

B) (iHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpaB 4d 3000B’s3aHb, IO HAJNEKATh 10
cdepu 3acrocyBanHss MC®3 Ne 9 «®Dinancosi iHcTpymenTr», MC®D3 Ne 10 «KoHcomnioBaHa ¢inaHcoBa
3BiTHICTEY, MC®3 Ne 11 «CrinbHa aismbHicTs», MCBO Ne 27 «Okpema ¢inancosa 3BiTHicTH» Ta MCBO
Ne 28 «IHBecTHIIii B acOIifOBaHi Ta CIUILHI MiJIPHEMCTBA»; T

I') HErpolIoBHX OOMIHIB MiX Cy0’€KTaMH TOCIIONAPIOBAaHHS y Tiil camiil miHii Oi3HECY 3 METOI
CIIPOIIEHHS 3/[ICHEHHS TPOJIAXKIB KIi€HTaM a00 MOTEHIIHHIM KITIEHTaM.

st Bu3HaHHS 10X01y DOHJT 3aCTOCOBYE I’ ITHKPOKOBY MOJICIb:

1) inenTudikye 10oroBip (KOHTPAKT);

2) ineHTH(DiKye OKpeMi 30008’ I3aHHS 111010 BUKOHAHHS B ME)KaX YKJIJE€HOTO JOrOBOPY;

3) BH3HAuae MiHYy AOroBOPY (omepariii);

4) posmnoisise iHy 10roBopy (omepaitii) Mixk 30008’ I3aHHSMH 1010 BUKOHAHHS (3a HEOOXIIHICTIO);

5) BU3HAE 10XiJl, KOJIM BUKOHYE 30008’ 13aHHS 111010 BUKOHAHHSI.
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Ha neprromy kpoiti @oHx 06JiKOBYE JOTOBIp 3 KIIEHTOM, KU HAJEKHTD J0 CPEepr 3aCTOCYBAHHS
ILOTO CTaHAAPTY, TUTBKU TOJI, KON BUKOHYIOThCS BC1 Mepeniueni qani kpurepii (maparpad 9 MCD3 15):

a) CTOPOHH JIOTOBOPY CXBAJIMJIM JOTOBIp (MMCHhMOBO, YCHO YU Y BiNIITOBIIHOCTI 3 iHIIIOIO 3BUYHOIO
MPAKTUKOIO BEJICHHS 0i3HECY) 1 TOTOBI BAKOHYBATH CBOT 3000B’ I3aHHS;

0) Ponx Moke BU3HAUMTH TMpaBa KOXHOI CTOPOHM BIJHOCHO TOBapiB a0o MOCHyT, siKi OymyTb
nepeaBaTucs;

B) DoHI MOXE BU3HAYUTH YMOBH OILUIATH 32 TOBapU a0 MOCIYTH, SKi OyIyTh MepeiaBaTUCS;

') JOTOBIp Ma€e KOMEPINHHY CYTHICTH (TOOTO OUIKYETHCS, IO PHU3UK, Yac a00 BEIMUUHA MaOyTHIX
TPOMIOBUX MOTOKIB DOH Ty 3MIHSTHCS BHACIIIOK IOTOBOPY); Ta

I) IJIKOM iMOBipHO, Mo DOHJ OTpHMae KOMIICHCAIlil0, Ha Ky BiH MaTUME MpaBO B OOMiH Ha
TOBapu abo MOCIyTH, 5K OyIAyTh NIepeani KIEHTY.

Ha npyromy xporti @oH Ha 1aTy yKJIaaeHHs JOrOBOPY OLIHIOE IMOCIIYTH, OOIIsHI 32 JJOTOBOPOM 3
KIIIEHTOM, Ta iAeHTHU(IKye $SK 3000B’s3aHHS 10 BHUKOHAHHS KOXHY OOILSHKY MepeAaTH IOKYIIIO
(nmaparpag 22 MC®3 Ne 15) cepito BiIOKpeMJICHUX IOCIYT, SKi € OJHAKOBUMH IO CYTi Ta HAJAFOThCS
MOKYTILIO 32 OJIHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erani Bu3HaueHHs 1inu onepauii @oHI Ma€ MPUITYCTUTH, 110 MOcayra Oyae HajlaHa K OOIsTHO
BiJITIOBIJIHO 10 YMHHOI'O JIOTOBOPY, 1 1110 JIOTOBIp HE Oy/le CKacOBaHO, OHOBIIEHO abo 3MiHeHO (maparpad
49 MC@3 15). {06 BuzHaunTyu wiHy onepauii, DoH Mae pO3rISHYTH YMOBH JAOTOBOPY Ta CBOIO 3BUYHY
npaktuky 6i3necy. KomrieHcaris, o0ilsiHa B JIOTOBOPi, MOXKE BKJIIOYATH (HiKCOBaHI CyMH, 3MiHHI CyMH
a6o 1 Ti i Ti cymu, (maparpad 47 MCP3 15).

®onn BU3HAE 3000B’SI3aHHS LIOO BiIUIKOAYBAHHS, SIKIIO CYO €KT TOCIIOAAPIOBAHHS OTPUMYE
KOMIICHCAIlil BiJ] KJIi€HTa Ta CIIOAIBAETHCS BIAMIKOAYBATH KJII€HTY YacTHHY abo BCIO CyMy KOMITEHCALIii.
3000B’s13aHHA IIO/I0  BiIIKOJYBAHHSI OITIHIOETHCS 33 BEJIMYMHOIO OTPUMaHOi KommeHcarlii (abo
nebITOpCchKOT 3a00proBaHoCTi), Ha Ky, sIK nependavyae MDoHJ, BOHA HE MaTuMe Ipasa (TOOTO CyMH, HE
BKJIIOUCHI B I[iHY orepallii). 3000B’13aHHS IIOI0 BiIIIKOyBaHHS (Ta BiAMOBIHA 3MiHa I[iHY Onepariii i,
oTXe, 3000B’s3aHHS 32 JOrOBOPOM) CIIiJI OHOBIIOBATH B KiHIII KOXKHOTIO 3BITHOTO MEPiOAy 3 METOO
BioOpaskeHHs 3MiHM 00cTaBuH, (maparpad 55 MC®D3 15).

®onHy He poOUB TIepepaxyHOK IMOKA3HUKIB JIOMOBOPIB, SKi PO3MOYAITUCS Ta 3aKIHYMJIMCS B paMKax
3BITHOTO TIEPiOy.

Ha octanabomy kporti @oH]T BU3HAE JOXIJ] BiJl HAJJAHHS TIOCIYT, KoJiH (ab0 y Mipy TOro, siK) BiH
3aJI0OBOJIGHSIE 3000B’SI3aHHS IIOJI0 BHUKOHAHHS, TMEPEIAl0Yd OOIlIHY TIOCIYry KIIEHTOBI. AKTHB
nepenaerbes, Koiu (abo y Mipy TOro, sIK) KJII€HT OTPUMYE KOHTPOJb HaJl TAKUM akTHBoM (maparpad 31
MC3 15).

Ha MoMeHT yKiiafgaHHs JOTOBOPY Ui KOXKHOT'O 11eHTH(IKOBAaHOTO 30008’ I3aHHS 111010 BUKOHAHHS
@®oHJ Mae BU3HAYMTH YU 33/I0BOJILHUTH BiH II€ 3000B’S3aHHS MIOJ0 BUKOHAHHS 3 IUIMHOM Yacy, 9 y
TIEBHUM MOMEHT 4acy.

[HII1i moXoAM BM3HAIOTHCS Y 3BITI PO MPUOYTKM Ta 30MTKM 32 YMOBH BiNOBIAHOCTI BU3HAYCHHIO
Ta KPHUTEPisIM BH3HAHHS 32 METOJOM HapaxyBaHHs. BuW3HaHHS 0OXOny BiIOYBaeTbCs OJHOYACHO 3
BU3HAHHSIM 301JIbIIIEHHS aKTUBIB 200 3MEHILICHHS 30008’ A3aHb.

[Hmmx onepaniiinux moxoniB mpotsrom nepiogy 3 01.01.2022 p. mo 31.03.2022 p. ®oun He
OTPUMYBaB.

6.2. Bumpamu
Amnauni3 agMiHicTparuBHUX BUTpaT DoHTY HaBeNeHUH y TaOIuIII 24.
TaGmins 2a
Hassa crarri purpari CranoMm Ha CraHoM Ha 3MiHa 3a repion,
31.03.2022, rpu | 31.03.2021, rpu TpH.

Burparu Ha BuHaropony KYA 1738,00 179,60 1558,40
Oo6cnyroryBanHs Bumycky 111 663,00 1802,00 -1139,00
Jlerno3uTapHi NOCIyru 1500,00 988,00 512,00
AYyJIUTOPCHKI TOCITYTH 1200,00 700,00 500,00
[locayru 6aHkKy 0,0 1360,00 -1360,00

Bceroro: 5101,00 5029,60 71,40

AMiHICTpaTUBHI BUTPATH B LIJIOMY CYTTEBO HE 3MIHUJIUCH, pi3HUIl ckianae 71,40 TpH., B po3pisi
CTaTeH € BIAXWICHHS, 5Kl TOB'SA3aHi 3 BEIEHHSIM I'OCIIOAPUO]l TisTPHOCTI.
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Amnamnis crarti «Iamni Butpat»y ®oHy HaBeneHui y Tadmui 26.

Tabmsa 20
) 3a mepion 3 01.01.2022 o | 3a mepiox 3 01.01.2021 mo | 3miHa 3a mepion,
HasBa crarri Butpatn 31.03.2022, THC.IpH. 31.03.2021, THC.TpH. THC.TPH.
[H1i BUTpaTi (3000,0) (6000,0) 3000,0
Bceboro: (3000,0) (6000,0) 3000,0

[HmIi BUTpaTH MOB'sI3aHi 3 MpUAOAHHM IIHHUX TarepiB, a came OOJTaIliil mijJbOBUX, 3BHYANHUX,
HoMiHabHOW BapTicTio 1000,0 rpH, kigpkicts 3000 mr. Cyma goroBopy ckmama 3000,0 tuc. rpa. Y
MOPIBHSUIBHUHA Tepion cyMa iHmux Butpar ckiana 6000,0 tuc. rpH., Ta Oyna noB's3aHa 3 NPUIOAHHSIM
[IJTBOBHX OOJIITaIliil pi3HUX eMiTeHTiB y KinbkocTi 40000 mr, Hominanom 150 rpH..

AmHaui3 iHIIMX ONepaIliftHuX BUTPAT HaBeICHUH y TabuIIi 2B.

Tabmuig 28
Hassa crarri BrTpary CraHoMm Ha CraHoMm Ha 3miHa 3a nepion,
31.03.2022, Tuc. rpH. 31.03.2021, Tuc. rpH. TPH.
Iammi onepartiiftHi BUTpaTu 1,0 0,0 1,0

Inmi onepaniiini Butpatu npotsiroM 1ro kBapramy 2022 poky y po3mipi 1 THc. TpH. oTpuMaHi y
313Ky 3i mTpadom o [1JIB. VY ananorivHoMy niepioly MUHYJIOTO POKY iHIIAX OMEPAIlifHUX BUTpAT HE
Oy10.

®dinancoBux BuTpat 3a nepiof 3 01.01.2022 mo 31.03.2022 p. He Oy0.

6.3. Pezyibmamu onepauiinoi 0isstbHocmi

Pesynbrarom onepaiiiniii gisuibHOCTI DOHIY OynM aMiHICTpaTHBHI Ta iHIII BUTpaTH Yy po3Mipi
(6,0) Tuc. TpH.

6.4. Pesynomamu Qinancosoi ma ineecmuyiiiol OiaibHocmi
[Ipotsarom mepioay 3 01.06.2022 mo 31.03.2022 p. ®oHx 3nilicHIOBAB IHBECTHIIINHY MisUTbHICTD,
sIKa MOB'sI3aHa 3 OIepallisiMU KYIIBIi-NPOAaXy LiHHUX marepiB. PoHI OTpuMaB iHBECTULIIHI JOXOIU Y
po3mipi 3000,0 Trc.rpH, Ta iHBecTHmilHI BuTparn y cyMi (3000,0) THC.rpH, TaKUM YMHOM NPUOYTOK
(30UTOK) Bij| IHBECTHUIIIHHOI Jis7IBHOCTI TOpiBHIOE O THC.I'PH.
[Tpubytok Bixm ¢inancooi mismpbHOCTI DoHAy ckmamae 5000,0 Tuc. TpH. OTpUMaHUKA Bix
IHABIACHIIB.

3aeanvui pesyiomamu

3rigHo i3 3BiToM mpo ¢iHaHCOBHH cTaH Ha mo4yarok 2022 poKy HEMOKPUTUN 30MTOK CKJIaJaB
107,0 Tuc. rpH., cranom Ha 31.03.2022 p. Heposnoxminennii npubOyTok ckimamae 4887,0Thc. TpH. 3
ypaxyBaHHSM 30HUTKIB TTOMEPEHIX 3BITHUX MEPiofAiB. 3a MicCyMKaMHu MisuTbHOCTI 3a mepiof 3 01.01.2022
o 31.03.2022p. ®onpg orpuma npuOyTOK y cymi 4994,0 Trc.TpH.

[MpubyTok cknagaerecsi 3 QinancoBoro mnpuOyrky 5000,0 THC. TpH. 3MEHIIEHOro  Ha
aZMiHICTpaTHBHi Ta iHmIi BUTpaty (6,0) THC. TpH., Ta cknagae 49940 Tuc. TpH.

3a pesynbpraramu JisutbHOCTI 3a mepiog 3 01.01.2021 mo 31.03.2021 p. ®oupg oTprMaB 30MTOK Y
po3mipi (2,0) tuc. rpH. Takum unHOM TTPUOYTOK 301MbIMBCA 4992,0 THC. TpH. mopiBHsAHO 3 31.03.2021
POKOM.

6.5.1/lodamxku na npubymox
®DoHJI HE € TUIATHUKOM TOJaTKy Ha MpUOyTOK (ripum. 2.4.8).

6.6. Hemamepianvhi akmusu
Cranom Ha 31.03. 2022 poky DoHJ1 HE Mae HEMaTePiaJIbLHUX aKTHBIB.
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6.7. Ocnogni 3acobu
BracHux Ta opeHI0BaHUX OCHOBHUX 3aco0iB Ha Oananci ®onmy cranom Ha 31.03.2022 p. He mae.

6.8. Axmueu 6 cmadii cmgeopenns
AKTHBIB B cTajii cTBOpeHHs Ha Oananci Douay ctanom Ha 31.03.2022 p. He Mae.

6.9. Bumpamu ma nozuxu
Cranom Ha 31.03.2022 p. ®onx mae 3aboproBanicTh y po3mipi 400,0 THC. TpH. 3BOPOTHOI
0€3BiJICOTKOBOT TOTIOMOTH.

6.10. Axmusu 6 gpopmi npag KopucmyeaHHs (npasa opeHou)

3rigHo . b31 MC®3 Ne 16 f0roBip € OpeHI010, Y MICTHTh OPEHTY, SKIIIO JIOTOBIp MEpPeIae MpaBo
KOHTPOJIFOBATH KOPUCTYBaHHS 1eHTU(IKOBAaHUM AKTUBOM IPOTATOM MEBHOrO IMepiofy yacy B OOMiH Ha
komIeHcanito (maparpad 9 MCD3 16):

1) opennoBanuii 00’€KT Mae OyTH iIeHTH(IKOBAaHUM aKTHBOM. lIpH LbOMY OpEHIOJABEIb HE
MOBMHEH MaTH CYTTEBOr'O MpaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OPEH/IN;

2) B opeHIapsi Ma€e OyTH MPaBO KOHTPOJIOBATH BUKOPUCTAHHS 00’€KTa MPOTITOM YChOTO CTPOKY
OpeHan — TOOTO OpeHJap MOBHHEH MaTH IPaBO OTPHMYBAaTH B OCHOBHOMY BCi €KOHOMIiYHI BHTOIH BiJ
BUKOPHCTAHHS aKTUBY IPOTATOM YChOTO CTPOKY BUKOPUCTAHHS;

3)00’ €KT OPEHAYETHCS 33 KOMITEHCAIFO.

Sxmo dony BU3HAYAE, IO JOTOBIP € OPEHIOI0, MOXKHA 3aCTOCYBATH CIPOIIEHHS MPAKTHYHOTO
xapaktepy 1 He kepyBarucsi MCD3 Ne 16 (ToOTO He Bu3HaBaTh B cebe Ha OanaHci akTUB y GopMi mpaBa
KOPHUCTYBaHHS) II0JI0:

1) KOpOTKOCTPOKOBOI OpeH M (OpeHaa CTPOKOM MeHIa 12 MicsIliB) HE3aJe:KHO BiJ] BapTOCTi
OPEHJIOBAHOIO 00’ €KTa;

2) opeH/H, 3a IKOK0 0a30BUI aKTUB (aKTUB, SIKHI € 00’ €KTOM OpeHn) € MasoliHHuM (Tiaparpad b6
MC®3 Ne 16).

Cranom Ha 31.03.2022 poky DoHA HE Ma€ YKIJIEHUX JIOTOBOPIB OPSHIH .

6.11. Ineecmuyitina nepyxomicnmo
[uBecTumiiinoi HepyxomMocTi Ha 6ananci @onay cranom Ha 31.03.2022 p. He Mae.

6.12. Jloscocmpoxosea debimopcvka 3a60p208aHichb
JloBrocrpokoBoi jaebiTopchkoi 3aboproBaHocti Ha Oananci ®onmy cranoMm Ha 31.03.2022 p. He

Mae.

6.13. Dinancosi akmusu
6.13.1. Pinancosi axkmusu, oyineHi 30 CnpaseoIueoI0 6apmicmio,
3MIHU K0T 8i000pascaromuvca y Ckiadi npubymky abo 30umky

Tabmns 3
Hassa (iHAHCOBOTO AKTHEY CraHOoM Ha CraHoM Ha 3miHa Ha mepiof,
31.03.2022, tuc. rpu. | 31.03.2021, tuc. TpH. THC.TPH.
Llinni manepu 10000,0 0,0 10000,0
Bceboro 10000,0 0,0 10000,0

Cranom Ha 31.03.2022 ®onj MaB IiHHI Marepy, a caMme oouirarii miyikoBi y kiapkocti 10000
mryk Ha cymy 10000,0 Trc. rpH. Y nopiBHsbHUE nepion Do He MaB Ha banaHci mianpueMcTBa
I[IHHUX TarepiB.

®DoH/1 BUKOPUCTOBYE Oi3HEC-MOENb /ISl YIPaBIiHHS (iHAHCOBUMH aKTUBaMH, KA BU3HAYAETHCS Y
MC®3 Ne 9 51K «iHIIa», TOOTO:
- METOI0 YTPUMAaHHS € TPOILIOBI TIOTOKH, SIKi MOCTYNAIOTh NUISIXOM MIPOJIaXy aKTUBY,
- aKTUBU YIPABJISIIOTHCS Ta OI[IHIOIOTECS 32 CIIPaBEJIMBOIO BAPTICTIO,
- € IMOBIPHICTb IPOJIAXKY AKTUBY.
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Bci ¢inaHcoBi akTuBH, siKi HEe € BIacHUM Karitanom DoHIy, BiTHOCATHCS O KAaTeTopii «iHIIUX
0i3Hec-Moienei» Ta kiacuikyroThes 3a CIpaBeIMBOI0 BAPTICTIO, 3MIHH SKOT BiIOOPaKAIOTHCS Y CKIIaIi
npubyTKy abo 36uTKy 3a nepion (FVTPL sio anen.. «fair value through profit or loss»).

®onp knacudikye ¢(iHAHCOBI IHBECTHINIT IO CTATYTHUX KaMiTaJiB IHIIMX TiAMPUEMCTB SIK JOJIbOBI
(hiHaHCOBI THCTPYMEHTH OLHEHI 3a CHPaBEAJIMBOIO BapTICTIO, 3MIHM SIKOi BiZOOPa)KarOThCSA y CKIIAAI
npuOyTKY 200 30UTKY.

Jlnist OLiHKM CIIpaBe/JIMBOI BApPTOCTI IIbOTO BHIY aKTHBIB, YIPABIiHCHKHN MEPCOHAJ MOCIiIOBHO
3aCTOCOBYE BXIiJIHI JIaHI TPHOX PIBHIB.

CripaBeyiBy BapTicTh (JiIHAHCOBUX aKTHBIB, SIKi 0ONIKOBYIOTECS Ha OanmaHci DoHIY, HEMOXKIIBO
BU3HAYUTH 3 BUKOPHCTAHHSM JaHUX 1-2 piBHS i€papxil, OCKUJIbKM HEMA€ PUHKOBOI'O KOTUPYBAaHHS IMX
aktuBiB. [{iHa MpuIOaHHS X aKTUBIB € CIIpaBe]IMBa BapTiCTh IPU NIEPBICHOMY BU3HAHHI, a JIJIS OI[IHKA
CIIpaBE/IMBOI BAPTOCTI Y HACTYITHUX TEPioIax MiPUEMCTBO 3aCTOCOBYE METO/ OI[IHKWA BapTOCTi, Y SIKil
BUKOPHCTOBYIOTHCS 3aKpUTi BXiH1 AaHi (3-i piBeHb i€papxii).

Jns omiHkK cropaBeUIMBOI BapTOCTI IIMX AKTUBIB OYyJM 3aCTOCOBaHI METOJMKHM OIIIHKH, IO
Oa3yroTbcsl Ha aHamizi (piHaHcoBoi iH(opMalii mpo 00’€KTH 1HBECTYBAHHSA, aHAJITHYHI MPOLEAYpPH IO
OLiHII Oe3mepepBHOCTI [IisUIBHOCTI 00’€KTIB 1HBECTYBAaHHS, IOPIBHSHHSA BapTOCTI AaKTHBIB LHX
MiNPAUEMCTB Ha TMOYATOK Ta KiHEIh 3BITHOI'O TEPioAy, 3MiHM KOH IOHKTYPH PHHKY, Ha SIKHX 00’ €KTH
1HBECTYBaHHS 3IMCHIOIOTH CBOIO HisUTBHICTh. 3a pe3yibTaTaMy aHallizy He OyJI0 BHSIBIEHO OOCTaBHH
BBaXKaTH, IO CIIPaBEAJIMBA BapTICTh CYTTEBO BiJIPI3HSETHCS Bil OanaHcoBOi BapTocTi (iHAHCOBUX
aKTHUBIB, TOMY 1110 He OyJIO BUSIBIEHO (paKkTOpiB, SKi 3yMOBJIEH]I 3HAaUHUMHU 3MiHAMU Y (JiHAHCOBOMY CTaHi
00’€KTiB IHBECTYBaHHS Ta/a00 3MiHaMM KOH IOHKTYPH PHHKIB, Ha SIKMX 00’ €KT IHBECTYBaHHS 3[iHCHIOE
CBOIO JisulbHICT. ToMy crmpaBemmMBa BapTiCTh LBOro BUAY (iHAHCOBHUX AKTHBIB OI[iHEHA Ha PIiBHI ii
0aJlaHCOBOI BapTOCTi.

B pesynbraTi TpoBENEHHS OIIHKKM MOMJIMBHX 3MIH B OIHIN CIPaBe/UIMBOI BapTOCTI JaHUX
(iHAHCOBMX aKTHBIB 3 BHUKOPHCTaHHSIM QJIbTEPHATUBHUX IIPHUITYIICHb YIPaBIiHCHKUNA TEPCOHAN HE
OTPHMAB TiATBEPPKEHB TOT'O, IO 116 MOXE IIPU3BECTH JI0 3MIHU OIIHKH CIPaBEIJIMBOT BAPTOCTI.

3MiH B OIIHIII TUX BUIIIB aKTHBIB, SKi TOTPEOYIOTH BigoOpaxkeHHs y PiHaHCOBIH 3BiTHOCTI DOHY,
npotsiroM nepiony 01.01.2022 - 31.03.2022 p. He Oyio.

[epeminieHs Mixk piBHIMH i€epapXii MPOTSIrOM 3BITHOTO MEPiONy HE BiAOYyBaIOCH.

6.13.2. [lomouna debimopcovKka 3a00p206aAHICIb 34 ONEPAUTUHOIO QISUIbHICIO

Tabmus 4
Haspa axrue CraHoM Ha CraHoM Ha 3MiHa 3a mmepiof,
Y 31.03.2022, tuc. rpu. | 31.03.2021, Tuc. rpH. THUC. TPH..
[orouna aebiropenia 25750,0 10 099,0 15 651,0
3a00pProBaHiCTh ’ ’ ’
Bcroro: 25750,0 10099,0 15651,0

JleGiTopchbka 3a00pProBaHICTh 32 OCHOBHOIO JIisUTBHICTIO OOJIIKOBYETHCSI 3a CHPaBEJIMBOIO
BapricTio. Cranom Ha 31.03.2022 p. doHx mpoBiB aHai3 Ha 3HEHIHEHHS BapTOCTI LBOTO AKTUBY Ta
JUUIIOB BHUCHOBKY, IO CIpaBeIiBa BapTiCTh Me0ITOPCHKOI 3a00proBaHOCTI HE 3MIHWJIACA, TOOTO
3anuInIach y poamipi 25 750,0 Tuc. rpH.

CyMHIBHOI Ta MpOCTpoUeHoi ne0iTopchKoi 3abopropanocti oH]T HE Mae.

6.14. I powosi kowmu ma ix exeieanreHmu

I'pormioBi KoImTH Ta iX €KBIBAJICHTH BKIFOYAIOTHh T'OTIBKOBI KOIITH B Kaci, TPOIN Ha paxyHKax y
0aHKax, TPOILOBI KOIITH B JOPO3i Ta iHII KOPOTKOCTPOKOBI JiKBiIHI iIHBECTHIIiI 31 CTPOKOM PO3MIILEHHS
He Oinblie TPHOX MICHLIB, SIKI BiJJbHO KOHBEPTYIOTbCS Y IEBHI CyMH TpOLIOBUX KOIITIB 1 fKi
XapaKTePU3YIOTHCSl HE3HAYHUM PH3WKOM 3MIHH BapTOCTI.

®onny BinkpuTo morounuii paxyHok NeUA4830034600000026504069864501 B AT «AJIbDA
BAHK».

IlepBicHa Ta mToOAanblIa OILIHKA TPOIIOBUX KOINTIB Ta IX EKBIBAaJIGHTIB 3IiMCHIOETBCS 3a
CIPaBE/JIMBOIO BAPTICTIO, SIKA TOPIBHIOE TX HOMIHAJIBHINA BapTOCTI.

3aJMIIoK TPOIIOBUX KOIITIB HA MOTOYHOMY paxyHKy DoHay ctanoMm Ha 31 Oepesns 2022 poky
ckiazaae 0,00 rpH., mo BigoOpaxeHo y p. 1165 3sity npo ¢inancosuii cran (0 THC.TpH.).
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Bapricts TpomoBux komriB craHoM Ha 31 Oepe3ns 2022 poky He 3MiHWJIACS TOPIBHSIHO 3
31 6epesnst 2021 poky.

PesepB Bin OWiKyBaHMX KpEAWTHHX 30UTKIB MO TPOMIOBHX KomuTax 3a mepiox mo 31.03.2022 p.
®DoH/T HE CTBOPIOBAB Y 3B’ 53Ky 3 HECYTTEBICTIO ITi€T CTATTI Y BATIOTI (PiHAHCOBOTO 3BITY.

6.15. Koumpaxmui akmueu

Bigmosigao 1o MC®3 Ne 15 «Jloxix Bij TOrOBOpIB 3 KIiEHTaMI» KOHTPakTHHH aktuB (contract
asset) — 11e mpaBo cy0’€KTa TOCHOAAPIOBAHHS HA KOMIIEHCAI[iI0 B OOMiH Ha TOBapHu abo MOCIYTH, SIKi
cy0’€KT TOCTIOIAPIOBAHHS TIepeiaB KJli€HTOBI, SIKIIO TaKe MpaBo 00yMOBIICHE HE IUIMHOM Yacy, a iHIINMH
YUHHUKAMU (HAITPHKIIa1, MaHOYTHIMU pe3yIbTaTaMH JisTbHOCTI Cy0’ €KTa TOCIIOIApIOBAHHS).

3rimHo 3 myHkroM 105 MC®3 Ne 15, komm sKach 4YacTHHA JIOrOBOPY BHKOHAHA, CYO’€KT
rOCIOJApIOBaHHS Mae BimoOpakaTu AOroBip y 3BiTI Ipo (IHAHCOBUHM CTaH SK KOHTPAKTHUN akTHB a0o
KOHTPAKTHE 3000B’sI3aHHSI, 3aJIC)KHO BiJ] CIIBBITHOIICHHS M)XK BUKOHAHHSAM Cy0’€KTOM TrOCTIONAPIOBAHHS
CBOTO 3000B’sI3aHHS 33 JJOT'OBOPOM Ta OILIATOO, 371ICHEHOIO KITiEHTOM.

OCHOBHHMII NPUHIMI I[HOTO CTaHAAPTY MoJATac B ToMy, mo DoHI BU3HAE JOXiJ YHACIHIIOK
nepefanHs OOiITHUX TOBApiB 200 MOCIYT KIIEHTAM y CyMi, IO BioOpakac KOMIICHCAI[it0, HA SKY BOHA
OYiKye MaTu MpaBo B OOMIH Ha wLi ToBapu abo mocimyru. DOHH 3acTOCOBYE L€l cTaHAapT IO BCiX
JIOTOBOPIB 3 KJII€EHTaMH, 332 BUHSITKOM TaKHX:

1) yron mpo opeHuy, siki Hanexath 10 chepu 3acrocyBantss MCD3 Ne 16 «Openma»,

2) (iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpaB 4d 3000B’s3aHb, II0 HaJIEKaTh 10
cthepu 3actocyBanHss MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH».

®onpx  BijgoOpakae Oynmb-sKi Oe3yMOBHI IpaBa Ha KOMIIGHCAINI0 OKPEMO SIK JIe0ITOPCHKY
3a00proBaHiCTh.

VY crarti «JlebiTopcrka 3a00proBaHicTh 3a MPOAYKIiIO, TOBapH, podoTu, mocmyru» (p. 1125,
®opma Ne 1) BimoOpaskaeThcsi 3a00ProBaHICTh MOKYIIIIB a00 3aMOBHMKIB 332 HajaHI M MPOIYKIIO,
TOBapH, poOOTH abo MoCIyTH (KpiM 3a00ProBaHOCTI, KA 3a0e3MeueHa BeKCeJIeM, SIKIO Taka iHdopMarris
HABOJUTHCS B OKPEMIil CTATTi), CKOPHIOBaHA HA PE3EPB OUIKYBAHUX KPEAUTHHUX 30MTKIB. Y cTarTi «IHIIa
norouHa nediropchka 3aboproBaHicT» (p. 1155, @. Ne 1) BigoOpaskaeTbcsi 3a00proBaHicTh €0ITOPIB,
siKa He BiZjoOpakeHa B OKPEMHUX CTATTSAX MO0 PO3KPHUTTS iH(hopMallii mpo 1ediTopchKy 3a00proBaHicTh
a00 sika He MOXe OYTH BKJIIOUEHA JI0 THIIMX cTaTel Ae0iTOPChKOi 3a00proBaHOCTI Ta KA BiIOOPaKAETHCS
y CKJ1aJli 00OPOTHHX aKTHBIB.

6.16. Brachun kaniman

Cranom Ha 31.03.2022 p. 3aranpHuii po3mip BiacHoro Kamitamy Ponny ckmanae -10 886 508,67
rpH., T00TO0 10 887 THC. TpH. (p. 1495, ®. Ne 1), 3 sxux craryrHmii kamitan — 10 000,0 tuc. rpH.,
pe3epBHUit kamitai - 0 THe.TpH., Hepo3nonieHuit npudyTok — 4 887,0 Tuc. TpH., HEOlJIAYeHUI KamiTan -
4000,0 Tuc. rpH.

[opiBHsubHY iH(OpMaTtiro po BracHuii kamitan cranom Ha 31.03.2022 p. Ta monepeaHii mepion
HaBEJICHO y Ta0JmIli 5.

Tabmius 5
banancosa banancosa 3MiHa 32
CraTTi BIacHOro MousHAYCHIS BapTiCTh HA BapTIiCTh HA nepion
KamiTany PH3HATC 31.03.2022, | 31.03.2021,
THUC.TPH. THUC.TPH.

CraTyTHH# KamiTal P031.v11p 34PeECTPOBAToro 10000 10000 -

Kamitamy
Hepozmoxinenwit Binobpaxenus
npuOyTOK(HETIOKPUTHH | €()eKTMBHOCTI AisUTBHOCTI 4887 (31) 4856
30UTOK) cy0’ €KTa rocroiaproBaHHs
Heonumauennii kamiran 3360pr0§achTL YHACHHKIB (4000) (4000) -

10 CIIJIATi 3apEECTPOBAHOTO
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KariTary

Bcroro: 10887 5969 4856

Cmamymnuii kaniman. 3apeecTpoBaHUI CTaTyTHHWHA Kamitan ctaHoM Ha 31 Oepesns 2022 He 3MiHUBCS
MOPIBHSHO 3 cTaTyTHUM KaritanoM Ha 31 6epesns 2021poky Ta cknagae — 10 000 tuc.rpH.

Pesepesnuii kaniman.

3rigno 31 Craryrom AknionepHoro ToBapuctBa @oH/ HE Ma€ MpaBa CTBOPIOBATH CIelialibHI a00
pe3epBHI (HOHIHM, TAKUM YHHOM Ha bamanci mignpuemcrBa PeseprHuii kamitan popiBHioe 0,0 THc. rpH.,
110 BigoOpakeHo y p. 1415 d. Ne 1.

Heposnoodinenuii npubymox (36umox). 3rigao 3Bity npo (iHAaHCOBUH CTaH Ha MOYATOK 1 KBapTaiy
2022 poxy HenokpuTuii 30uToK ckinanaB 107 tuc. rpH., cranoM Ha 31.03.2022 p. mpubyTok cknanae 4887
THC. TPH. 3 ypaXxyBaHHSM 30WTKIB ITONEPEAHIX 3BITHUX MEPiOAiB. 3a MiICYMKAMH JisSUTBHOCTI CTAHOM Ha
31.03.2022 p. mignpremcTBO oTpumaio mpudyTok y cymi 5000,0 Tuc.rpH. 3a pesynbrataMu JisIbHOCTI
cranoMm Ha 31.03.2021 p. ®ong orprmMaB Henmokputuii 30utTok 6,0 Tc.rpH. Takum unMHOM, (hiHAHCOBHI
pesynbrat @onny npotsirom 1 kBaprany 2022 poky ckinanae 4 994,0tuc.TpH.

Heonnauenuii kaniman.

CraHoM Ha ToYaTOK 3BiTHOrO Niepiony PoHx MaB HeorutadeHuH kamitan y cymi 4000 THC. TpH., CTAaHOM
Ha KiHellb 3BITHOTO MEepioy CyMa HEeoIlJIadeHoro Kamirtary He 3miHuiacs ta ckiagae - 4000 tuc. rpH. (p.
1425, ®. Ne 1),

Takum uyumHOM, BracHuid Kamitan Ponnmy cranom Ha 31.03.2022 p. 3MeHIMBCS TOPIBHSIHO 3
31.03.2021 p. na 4856 tHc.rpH .

6.17. 3abesneuents 00620CcmMpoKoO6i i ROMOUHI
[Ipotsrom 1 kBaprany 2022 p. @onp He cTBOpIOBaB 3a0€3MeUeHHSL.

6.18. Jloseocmpokosi 306008 ’a3amnns
Cranom Ha 31.03.2022 p. @oHI AOBrOCTPOKOBUX 3000B’ I3aHb HE MAE.

6.19. llomouni 30606 ’sa3anHs
Cranom Ha 31.03.2022 p. morouni 30008’ s3aHHs Ponay ckmamators 29938 tuc. rpa. (p. 1695, @.
Nel).

Tabms 6
u 508’ CraHoM Ha CraHOoM Ha 3MiHa 3a

A3B4 30008 A3AMHA 31.03.2022, tuc. rpu, 31.03.2021, tnc. rpu|  mepion

1 .ITorouna KpeauTOpChKa 3a00proBaHICTh
11 3 8

3a mociyru p.1615
2. [Norouna kpenuropchKka 3a00proBaHicTh
: Lo . 23 21 2
i3 BHYTPIIIHIX po3paxyHKiB p. 1645
3. Po3paxynku 3 OrOKETOM - - -
4. T motouHi 30008’ s13aHHS p. 1690 29505 4106 25399
5. Kopotkoctpokosi kpeguru p. 1600 400,0 0,0 400,0
Bceroro: 29939 4130 25809

IMorouni 3000B’s3aHHsS DOHIY BimOOpaXkeHI 3a CIPaBEUIMBOIO BapTICTIO, SKAa JIOPIBHIOE iX

0asaHCOBOI BapTOCTI, IO BiMOBIAA€ OI[IHKAM, 3aTBEP>KEHUMH 00JIIKOBOIO MONITHKOI0 DoHTY.
IIpoctpoueHoi kpemuTopchbkoi 3aboproeanocti cranoM Ha 31.03.2022 p. ®ou He Mae.
®dinancoBux 3000B’s13aHb DOHIT HE MaE.

6.20. Koumpaxmmui 30608 'a3anH:
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Jo crarti «KoHTpakTHi 3000B’s3aHHS» BiHOCATHCS JepuBaruBu (QopBapani Ta ¢’ rouepcHi
KOHTPAKTH, OIIIIOHH) Ta 1HIIII KOHTPAKTH, PO3KPHUTTS iH(POpMAITii 010 SKUX MepedaueHo BiAIOB THUMH
MOJIOKEHHSMH (CTaHAapTaMH ) OyXTalTepchbKoro o0iKy.

OO0tk 3000B’s13aHb 3/1IHCHIOETHCS B OIIIHII, TIepeI0aYeHili KOHTPAKTaMH.

Cranom Ha 31.03.2022 p. koHTpakTHUX 3000B’s13aHE DOH]] HE MaE.

6.21. 36im npo pyx cpouiosux Kouwmis

[MopiBHsUTEHY iH(pOpMAITit0 TTPO pyX TPOIIOBUX KommTiB craHoM Ha 31.03.2022p.ta na 31.03.2021p.
HaBEICHO y Tabsmili 8.

Tabmus 7
Crats CraHoMm Ha CraHom Ha 3miHa 3a 1 kBapran
31.03.2022 31.03.2021 2022 poky

1. YucTuit pyx KOIUTIB Bif

orepailiiHol JisIbHOCTI (44,0) 0.0 (44)

2. Yuctuil pyx KOIITIB Bij 44.0 00 440
IHBECTHLIIHOI isUTbHOCTI ’ ’ '

3. UncTHil pyX KOIITIB BiX i 00 00
(hiHaHCOBOI MiSITBHOCTI ’ ’

Yucrnii Pyx komiris: 0,0 0,0 0,0

®onp cknazae 3BIiT mpo pyx rpomoBux KomrTiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyx rpomoBUX
KOILTIB» 32 MPSIMUM METOJIOM.

Yuctuii pyX KOIITIB BiJ OmeparidHol misuibHOCTI ckiagae — (44) Tuc.rpH., B dinancoBoi —0
THUC.T'PH. Ta IHBECTHLIHHOI — 44 THUC.TPH.

Takum 4yrHOM, YMCTHH pyX KomTiB 3a 1 kBaprtan 2022 pok cknanae — 0 THC.TpH.

6.22. Ananiz cmameu inancogo2o 36imy Ha 3HeYiHeHHs

MCBO Ne 36 «3MeHIICHHS KOPHCHOCTI aKTWUBIB» BHMarae, mo0 MpH MiAroToBIi (iHaHCOBOI
3BITHOCTI aKTHUBH 1 3000B’A3aHHS OIIHIOBAIMCS 3 ypaXyBaHHSAM MPUHIIUIY 00auyHOCTi: akTuBU DOHAY HE
MOBWHHI OyTH 3aBUIICHI, a 3000B’s13aHHS - 3aHWkeHi, Ctanmapt Ne 36 3a0e3neuye BUKOHAHHS JaHOTO
npuHimny. Q0K 3HeHiHEHHS aKTUBIB MPOBOIUThCA BianoBiaHo 10 MCBO Ne 36 mo Bcix akTHUBax, KpiM:

- 3aI1acCiB;

- aKTHBIB, [I[0 BUHUKAIOTH 3 JIOTOBOPIB HA OYIiBHUIITBO;

- BIICTPOYCHHUX IMONAaTKOBUX aKTHBIB;

- aKTUBIB, 1[0 BUHUKAIOTh 3 BUHATOPO]I MPAIliBHUKAM;

- (hiHaHCOBUX aKTHBIB;

- IHBECTHIIIHHOT HEPYXOMOCTI, IO OIIHIOETHCS 32 CIIPABEIMBOIO BAPTICTIO;

- O10JIOT'1YHUX aKTHBIB;

- aKTUBIB, IO BUHUKAIOTh 3 JIOTOBIPHUX MPaB CTPAXOBUKA;

- IOBT'OCTPOKOBHX aKTHBIB ISl TPOJIAXKY.

AkTHBU Ta 3000B’sI3aHHsS, SKi OONIKOBYIOThcsl Ha Oamanci @oHmy He TOTpeOyrOThH OOIKY
3HEIIHEHHS, OKPIM IMOTOYHOI 1e0ITOPCHKOI 3a00prOBaHOCTI 3 OCHOBHOI JiISUTBHOCTI, OCOOIMBOCTI O0JIiKY
SIKOT BUKJIaJIeHi B TLI1. 6.13 [pumitok.

6.23. llpununena dianvuicmy
Cranom Ha 31.03.2022 p. npunuHaeHoi aisnpHOCTI y DoHy He OyIIo.

7. Poskpurrs inmoi indopmarii
7.1. [lpubymox Ha axuiro

®oHp € emiTeHTOM akmiil. PimeHHs mpo HapaxyBaHHSA MPUOYTKY Ha aKiito Oyje mpuitMaTucs mo
3aKIHYCHHIO (DIHAHCOBOT'O POKY.

1.2, Indopmauis 3a cecmenmamu
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Cy0’ eXT rocroiaproBaHHs Hajae iHPOPMAITito 3a CETMEHTaMHU, SIKIIO:

1) 3aiimae MOHOIMOJbHE (JIOMiHYOUE) CTAHOBHUINE HA PUHKY MPOAYKILii (TOBapiB, podiT, MOCIyYT);

2) 11010 TPOIYKILil (TOBapiB, PoOIT, MOCITYT), BITHOCHO SIKOI 10 MOYATKY 3BITHOTO POKY MPUIHSTO
pilIeHHS PO JAep’KaBHE PETYJIIOBAHHS MiH (BKIIOYAIOUM IiIPUEMCTBA, SIKi 3iMCHIOIOTH BUPOOHUIITBO,
TPAaHCHIOPTYBAaHHS, IIOCTAYaHHS TEIUIOBOI EHeprii Ta HagaloTh IOCIYTH LEHTPANi30BaHOTO
BOJIONIOCTA4YaHHs Ta BOJOBIBSACHHS).

®doH1 HE BiINOBI A€ HABEICHUM KPUTEPIsiM, TOMY 1HQOPMAITitO 100 CETMEHTIB HE PO3KPUBAE.

7.3. Axkmueu 6 3acmagi

AxTuBIB B 3acTaBi @oH/ HE Mae.

1.4. Onepayii 3 nog ‘sisanumu cmopoHamu

o noB’si3aHuX cTOpiH a0 onepaliil 3 OB’ 13aHUMHU CTOPOHAMH HaJIEKaTh:

- IMAMPUEMCTBA, SIKi TIPSMO a00 OMOCEPEIKOBAHO KOHTPOIIOIOTH 00 TIepeOyBarOTh il KOHTPOJIEM,
a00 x mepe0yBaroTh Iif] CIUILHIM KOHTpOJIeM pazoM 3 DoHIoM;

- acoriiioBani Doy,

- CIIUTBHI MIPUEMCTBA, Y SKUX DOH/ € KOHTPOJIIOIYNUM YIaCHHKOM;

- YJIEHH MPOBIAHOTO yIPaBIHCHKOro nepconainy Oonuy;

- OJIM3BKI POAMYi 0COOH, 3a3HAYECHOT BUIIIE;

- KOMIaHii, mo KOHTpomowTs DoHa, ad0 3MIHCHIOITH CYTTEBHH BIUIMB, a00 MalOTh CYTTEBHA
BiZICOTOK ToiiociB y Dony;

Onepartiii 3 moB’s;3aHUMU cTOpoHamu ctanoM Ha 31.03.2022 p. ®oup He 371l CHIOBAB.

1.5.Po3kpumms cnpaeeoniusoi apmocmi
7.5.1. Memoouxu oyinosanns ma 6xioni Oami,
BUKOPUCMAHL 015 CKIAOAHHSA OYIHOK 30 CNPABEOIUEOI0 8APMICINIO
®DoHJ 3IMCHIOE BUKITFOYHO O€3MEepepBHi OIIHKK CIPaBEUIMBOI BApTOCTI aKTUBIB Ta 3000B’sA3aHb,
TOOTO Taki OIiHKH, siKi BuMararorbcst MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti po (iHAHCOBHH CTaH Ha
KiHEeIlb KOXXHOT'O 3BITHOTO TIEPiOAy.
Kiacu akTHBIB Ta METOH OIIIHKY CIIPaBEIJIMBOI BAPTOCTI

Tabmus 8

Knacu axkruBiB Ta
3000B’13aHb, OL[IHCHUX
3a CIIpaBeIJIMBOIO
BapTICTIO

Meroz OLIHKH
MeToauKH OLlHFOBaHHS (PUHKOBUH, TOX1HUM, Buxiggi naxi
BHUTPATHUIN)

ITepricHa Ta momanbia
OITiHKA TPOIIOBUX KOIITIB Ta
IX €KBIBaJIEHTIB

I'pomroBi xomTH Ta ix e .
311ACHIOETECS 3a Punkouit

Odiuiiini kKypeu

€KBiBaJICHTH . HBY

CIPaBETMBOIO BaPTICTIO,

sIKa TOPIBHIOE TXHIH

HOMIiHaJIBbHIH BapTOCTi

ITepgicHa ortiHka

3IIIACHIOETHCS 32 X

CIIPaBEIIMBOIO BapTICTIO, KonrpakrHi

siKa 3a3BHYAl JTOPIBHIOE IIiHi YMOBH,
J10BrocTpoKoBi orepaitii, y Xo/ii sikoi OyB Toxi it HMOBIpHICTB
MIPOLIEHTHI MO3UKH OTPUMAaHUH aKTHB. MOTalIeHHS,

INomanpiia oriHKa OYiKyBaHI BXI1JIHI

3MIACHIOETHCS 3a TPOIIOBI TTOTOKH

CIPaBE/IMBOIO BAPTICTIO HA
JIaTy OIIHKH
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[HCTpyMeHTH Kartitany
(monmpoBi (hiHaHCOBI

[MepBicHa oriHka
IHCTPYMEHTIB KamiTamy
3IIMCHIOETHCS 32 X
CIIPaBEIIMBOIO BapTICTIO,
sIKa 3a3BHYAN JTOPIBHIOE IIiHi
orepaitii, y Xofi sikoi OyB
OTPUMAHUNA AKTHB.

PunkoBuit, BUTpaTHHI

Odiuiitai 6ipxoBi
Kypcu
opraHizaTopis
TOPTiB Ha JaTy
OIIIHKH, 3a
BiJICYTHOCTI
BHU3HAYEHOTO
0ipKOBOTO KypCy

IHCTPYMEHTH) . .
[Mopmaspia oriHka Ha JIaTy OIIHKH,
IHCTPYMEHTIB KamiTamy BUKOPUCTOBYETHCS
3MIACHIOETHCS 3a OCTaHHS
CIPaBEIIMBOIO BAPTICTIO HA OanancoBa
JIaTy OILIIHKH BapTICTh, I[IHU
3aKPUTTS
ITepgicHa ortinka
31MCHIOETHCS 3a
CIPaBE/IIMBOIO BapPTICTIO Konrpaxrsi
npuaOaHHSI, TIOabIIa OBU
JoBrocrpoxoBa e » Lo YMOBIL,
- OLlIHKA - 32 aMOPTHU30BAHOIO - HMOBIpHICTB
nebiTopchka . JloxiHuid
. BapTICTIO 3 BUKOPUCTAHHSIM MOTAIlICHHS,
3a00proBaHiCTh . L0
MeToaa e()eKTUBHOTO OYiKyBaHi BXiHi
BIZICOTKA 33 BUPaXyBaHHIM I'POIIOBI TOTOKU
30MTKIB BiJ 3HEIIHEHH,
SIKIIO BOHH €.
[epBicHa oriHKa
3OIACHIOETHCS 3a
CITPaBEJIMBOIO BAPTiCTIO KonTpakrHi
. npuaOaHHSI, TIOJabIa YMOBH,
JebiTopchka . L S
: OIlIHKA - 33 aMOPTH30BaHO | JloXimHui, MaTpu4Ha HMOBIpHICTB
3a00proBaHicTh 3a .
BapTICTIO 3 BUKOPUCTAHHSIM | MOJEb MOTalICHHS,

OCHOBHOIO JIISUIbHICTIO

MeTo/1a €(heKTUBHOTO
BIJICOTKA 332 BUpaXyBaHHIM
30UTKIB BiJI 3HEI[IHEHHS,
SIKIIIO BOHHU €.

OYiKyBaHi BXiJHi
TPOLIOBI TOTOKU

[H1a norouna
JebiTopchka
3a00proBaHiCTh

IlepeicHa oriHka
3MIHCHIOETHCS 3a
CIIPABEJIMBOIO BAPTICTIO
npuaOaHHsl, TIO/albIla
OIIiHKA - 32 aMOPTH30BaHO0
BapTICTIO 3 BUKOPUCTAHH M
MeToa e(hEeKTUBHOT'O
BiJICOTKA 33 BUPAXyBaHHM
30UTKIB BiJ 3HCIIIHCHHS,
SIKIIIO BOHHU €.

JloxigHuii

Konrpakrhi
YMOBH,
HMOBIpHICTB
MOTalICHHS,
OUiKyBaHi BXiJHi
TPOIIOBI TIOTOKH
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ITepgicHa ortinka
30IHCHIOETHCS 3a

CIIPaBEAJIMBOIO BapTICTIO Konrpakrhi
. . . | mpuaOaHHs, MOJAIbIIA MOBU
®DiHaHCOBI aKTHUBH, SIKi pun » [IOA1 M .y
OITIHKA - 32 aMOPTH30BAHOIO . o HWMOBIpHICTB
YTPUMYIOTBCS 10 . JloxigHuid
BapTICTIO 3 BUKOPUCTAHHSIM MoranieHHs,
MorameHHs . L0
MeToJ1a €heKTUBHOTO OYiKyBaHI BXI1JIHI
BiJICOTKA 32 BUPAXyBaHHM TPOIIOBI TTOTOKH
30UTKIB BiJI 3HEI[IHEHHS,
SIKIIIO BOHH €.
. Konrpaxrsi
IlepricHa Ta moaampLIa OBIL
. OIlIHKA 3IIHCHIOETHCS 32 M L
JloBrocrpoxosi . o MIMOBIpPHICTb
, CIIPaBeIJINBOIO BapTICTIO, Burparaunit
30008’ AI3aHHS MOralIeHHsI,
MOJIaJIbIIa — 32 . . L
OYiKyBaHI BUXI1/IHI
aMOpPTHU30BaHOIO .
TPOIIOBI TTOTOKH
. KonTpakrhi
IlepBicHa Ta noxaibIIa MOBIL
OLIIHKA 3/I1IICHIOETECS 3a ?,] Lo
. , ; . HWMOBIpHICTh
[MoTouHi 3000B’s13aHHS | CIIPABEIIIMBOIO BaPTICTIO, BurparHnit
MOraIiecHHs,

nmoaajblia — 3a
AMOPTU30BAHOIO

OUiKyBaHi BUXiJHI
T'POIIOBI IOTOKU

1.5.2. Bnaue sukopucmanHs 3akpumux exionux oanux (3-20 piensi)

0J151 NePioOUYHUX OUIHOK CHPABeoIueo0i sapmocmi Ha IPUOYTOK a00 30MTOK

3MiH B OIIHII CHpaBeUIMBOI BAPTOCTI aKTHBIB, SKi MOTPeOyIOTh BimoOpakeHHs y diHaHCOBIH

3BiTHOCTI DOHY, cTanoM Ha 31.03.2022 poky He Oyi10.

7.5.3. Tnwi poskpumms, wo sumazaromocs MCP3 Ne 13 «OQuinka cnpasedausoi apmocmi»

CripaBeiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B MTOPIBHSAHHI 3 X 0aJIaHCOBOIO BapTICTIO.

Tabmms 9
banancosa BapricTh, THC. CrpaBemyinBa BapTiCTh,
@iHaHCOBUH IHCTPYMEHT TpH.. THC. IDH..
31.03.2022 | 31.03.2021 | 31.03.2022 | 31.03.2021
®dinancoBli iHBeCTHIIT 10000,0 0,0 10000,0 0,0
JloBrocrpokoBa J1e0iTopchka 3a00proBaHiCTh
JlebiTopchka 3a00proBaHiCTh 3 HAPAXOBAHUX ) i ) i
JI0XO/IiB
I'pormmoBi komrTu Ta iX eKBiBaJeHTH - - -
[Morouna kpeauTOpCchka 3a00ProBaHICTh 29939,0 4130,0 29939,0 4130,0

®Don1 BBaXKae, 10 HaBEJCHI PO3KPUTTS MO0 3aCTOCYBAHHS CIIPABEIMBOI BAPTOCTI € JOCTATHIMH,
i He BBa)Xkae, M0 3a MeXaMu (DiIHAHCOBOI 3BITHOCTI 3aJMIIUIACh OyIb-fKa CYTTeBa iH(OpMAIlis II0A0
3aCTOCYBAaHHS CIIPaBEIJIMBOI BapTOCTi, sIKAa MOXKE OYTH KOPHMCHOKO JJIsI KOPHCTYBadiB (hiHAHCOBOI
3BiTHOCTI. JlomaTkoByY iH(OpMaIIito MO0 3MiH CIIPAaBEUIUBOI BApTOCTI (DIHAHCOBUX aKTHBIB B 3B’SI3KY 3
BpaxyBaHHSM PU3HKIB HaBEJEHO y TpuM. 6.13.

1.6. Vnpaeninus pusuxamu

7.6.1. Lini ma noaimuxu ynpagiinta (DIHAHCO UMY DUSUKAMU

VYnpaBiiHHS pU3MKaMH Ma€ TMepIIoYeproBe 3HAYCHHS IS BefeHHs OizHecy DOHY 1 € BayKIIMBUM
eneMeHToM ii nisiibHOCTI. IlomiThka ympaBiiHHS pU3MKaMU CKOHLEHTPOBaHAa Ha Hemepen0avyBaHOCTI
(biHAHCOBMX PHUHKIB 1 HalllJleHa Ha MiHIMI3aIlil0 MOTCHIIMHOr0 HEraTHBHOI'O BIUMBY Ha (DiHAHCOBI
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nokasHuku JisuibHocTi @oHny. OnepaTuBHHN 1 IOpUIWYHMAN KOHTPOIL Ma€ Ha MeTi 3abe3nedyBaru
HaJjexHe (QYHKIIOHYBaHHSI BHYTPIIIHBOI TMOMITHKA Ta MPOIEIyp 3 METOK MiHIMi3allli onepariifHux i
IOPUIMYHUX PU3HKIB.

VYnpasnincekuii niepcoHan DoHay BU3HAE, IO 11 AiSIIBHICTH MOB’s3aHA 3 PU3HKAMHU 1 BapTICTh
YUCTUX aKTHBIB y HeCTabiIbHOMY PHHKOBOMY CEPEIOBHILI MOXE CYyTTEBO 3MIHUTUCH YHACHIJIOK BILJIUBY
Cy0’ EKTUBHHX YMHHUKIB Ta 00’ €EKTUBHUX YMHHHUKIB, BIPOTIAHICTh 1 HANPSIMOK BIUIMBY SKUX 3a37aJieTib
TOYHO TIepeI0aYNTH HEMOKIIUBO.

Meroro ynpaBiiHHA pHU3UKaMH € HEIOMyIleHHs BTpaTH POHIOM PHHKOBOI BapTOCTI aKTUBIB Ta
CTIPHSIHHS T1IBUIIEHHIO BApPTOCT1 BJIaCHOTO Karmitany QoHxy.

BiAmoBigHO 10 OCHOBHOT METH, 3aB/IaHHsI YIIPABJIIHHS PU3HMKAMH MOJIATAI0Th Y HACTYITHOMY:

- BU3HAYCHHS HANOIIbII Bpa3MBUX Ta PU3UKOBHUX HATIPAMKIB JisIIbHOCTI DOHITY;

- CHCTeMaTH4YHa KOMIUJIEKCHA JIIarHOCTHKA WMOBIPHOCTI HACTAHHS HECTIPUATIMBUX TIOIIH;

- BUOIp aJbTEpHATHBHUX BapiaHTIB yNPaBIHCHKUX pIIIECHb JUIA 3a0€3MEYEHHS ONTUMAJILHOrO
CITIBBITHOIICHHS MI>K PU3UKOM Ta JOXIAHICTIO (DiIHAHCOBUX OIEpalliii;

- 3a0e3neyeHHs MiHIMi3alil BTpaT Ipy HaCTaHH1 HECHPUSTIUBUX MMOAIH,

- 3a0e3MeueHHs JOTpUMaHHs IHTepeciB 0araTboX 3alliKaBJICHUX CTOPIH, a came: ydacHUKiB DoHny,
KepiBHHUX OpraHiB yrpasiiHas oHpom, npariBHUKIB DOH/TY, IHIIUX CTOPIH.

HismpHicte @oHy y cdepl ynpaBiiHHS pU3MKaMH CIpsIMOBaHa Ha 3a0e3ledeHHS! JOCSTHEHHS
CTaTyTHUX Iiyieit Doy, 301IbIIeHHS] TPUOYTKOBOCTI. YIIPABIHHS pU3HKaMH JTisuibHOCTI DOHY sBIISIE
co00r0 TIOCTIHHUI Tpolec MependadeHds i HeWTpamizamii iX HeraTMBHUX (DIHAHCOBMX HACIIJIKIB,
OB’ SI3aHUH 3 iX 1eHTH(IKAII€l0, OMIHKOI0, MPO(QIIAKTUKOIO 1 MiHIMI3aIli€r0 HETAaTHBHUX HacinkiB. J[o
PU3BHUKIB, SKi MOXKYTh BUHUKATH TIPH 3IIACHEHHI JisuTbHOCTI DOHITY, HaleXKaTh Taki X BUIW: KPSTUTHHNA
PU3UK, PHHKOBHA PH3MK Ta PHU3UK JIKBIJHOCTI. PHHKOBMI pPU3MK BKJIIOYA€ BATIOTHUH PH3UK,
BiZICOTKOBHH PU3HWK Ta HIINI [IIHOBUH PU3UK.

1.6.2. Kpedummnuii pusux

KpemutHuii pu3uK - pU3MK TOro, IO OJHAa CTOPOHA KOHTPAKTy Hpo (DiHAHCOBWIA IHCTPYMEHT HE
3MOKE BUKOHATH 3000B’13aHHS 1 11e Oy/ie MPUYMHOI0 BUHUKHEHHS ()IHAHCOBOTO 30UTKY iHIIOI CTOPOHH.
KpemurHuii pu3uk npuTaMaHHUNA TakKUM (piHAaHCOBUM IHCTpYMEHTaM, SIK IIOTOYHI Ta JACTO3UTHI PaXyHKH B
OaHkax, obumirartii Ta 7e0iTOpchka 3a00proBaHiCTh.

OCHOBHMM METOJOM OIIHKM KPEIWTHUX pU3UKIB KepiBHHOTBOM @DOHZYy €  oImiHKa
KPEJIUTOCIPOMOXHOCTI KOHTPAreHTIB, JJII YOr0 BUKOPHCTOBYIOTHCSI KPEIUTHI PEHTHHIH Ta OyIb-sKa
iHma noctymHa iHGOpMamis (3araapHOIOCTYNHA iH(opMmariiiaa 6aza mannx HKLII®P, nani 3 €/IP Ta
iHIII) [IOZI0 IX CIPOMOMKHOCTI BUKOHYBAaTH OOproBi 3000B’si3aHHs. DOHJ BHKOPUCTOBYE HACTYITHI
METOM YIIPABIHHS KPEIUTHIMH PH3UKAMH:

- TIMITH 110/10 GOProBUX 3000B’sI3aHb 3a KiacaMu (iHAHCOBUX IHCTPYMEHTIB;

- MITH m0/10 OOProBUX 3000B’I3aHB TIEPE]] OJJHUM KOHTpareHToM (abo acoIliiioBaHOIO TPYIIO0);

- JmiMITH 1OAO BKJaZeHb y (iHAHCOBI I1HCTPYMEHTHM B pO3pi3i KPEAUTHHX PEHTHHTIB 3a
HarmionanesHOI0O peRTHHTOBOIO MIKAJIOK;

- JMITH IIOIO PO3MIIICHHS JETO3UTIB y OaHKax 3 Pi3HUMHU PEHTHHIaMH Ta BUIIQAKH ACONTy Ta
HEMOBEPHEHHSI JICTIO3HTIB MPOTATOM OCTaHHIX 11’ SITH POKIB.

@®oH aHaNi3ye IUIATOCIIPOMOXKHICTH KOHTPAreHTIB Ta 3/IHCHIOE 3aXOAHM MIONO HEIOIyIICHHS
HasBHOCTI B akTiBax MOH/y TPOCTPOUEHOI 1e0ITOPCHKOT 3a00pTrOBaHOCTI.

®onp He Mae (iHAHCOBUX aKTHBIB, sIKi a00 OyiM MPOCTpOUeHi, a00 3HELIHMIIKCS, TAKOXK BiACYTHI
3acTaBM Ta iHII (HopMH 3a0e3MeUeHHS KPEAWTIB OJIepKaHUX YU HATaHUX.

7.6.3. Punxosuii pusux

PuHKOBHI pU3WK - IIe PU3UK TOTO, 110 CITPaBE/IIMBA BapTiCTh a00 MaifOyTHI rPOIIOBI TOTOKH Bif
(hiHaHCOBOT'O 1HCTPYMEHTa KOJIMBATUMYThCS BHACIIIOK 3MiH PUHKOBUX I[iH. PUHKOBHH PHU3UK OXOILIIOE
TPHU THIU PHU3MKY: IHINMHK I[IHOBUH PU3WK, BAJFOTHUM PHU3UK Ta BiJCOTKOBUHA PH3HMK. PUHKOBHI pH3WK
BUHHKAE Y 3B’SI3KY 3 PUBMKaMH 30MTKIB, 3yMOBJIEHIMX KOJMBAHHSMH IIiH Ha aKIii, BiICOTKOBUX CTABOK Ta
BAMOTHUX KypciB. POHA HapaXKaTUMETHhCS HA PUHKOBI PU3WKH y 3B 3Ky 3 IHBECTHIIISIMH B aKIIii,
oOumirarii Ta iHII (iIHAHCOB1 IHCTPYMEHTH.

[HIIMY IHOBHMIA PU3UK - 1€ PU3MK TOTO, IO CIIPABEJIMBA BApTICTh a00 MalOyTHI TPOIIOBI TOTOKU
Bil (iHAHCOBOTO IHCTPYMEHTa KOJWUBATHUMYTHCS BHACTINOK 3MiH PHHKOBHX IiH (OKpIM THX, IO
BUHHUKAIOTh YHACHTIJIOK BiJICOTKOBOTO PHU3HWKY UM BAIIOTHOTO PH3UKY), HE3AJIC)KHO Bill TOTO, YH
CIOPUYMHEHI BOHM YMHHUKAMHM, XapaKTEPHUMH JUIsI OKpeMOro (hiHaHCOBOrO IHCTpyMEHTa abo HOro
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eMITeHTa, Y YWHHUKaMH, [0 BIUIMBAIOTh Ha BCl MOMiOHI (iHAHCOBI I1HCTPYMEHTH, 3 SKUMH
3MIIHCHIOIOTHCS OMepailii Ha pUHKY.

OCHOBHUM METOJIOM OIIiHKH IIHOBOTO PH3UKY € aHaji3 yyTimBocTi. Cepell MeTOIIB TIOM ’SIKIIICHHS
iHOBOTO pU3NKy MOH/ BUKOPUCTOBYE AUBEPCH]IKAIII0 aKTHBIB Ta JOTPUMAHHS JIMITIB Ha BKJIAJICHHS B
akuii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 He()iKCOBaHUM MPUOYTKOM.

PuHKOBHI pU3WK - IIe PU3UK TOTO, 110 CITPaBE/JIMBA BapTiCTh a00 MaiOyTHI rPOIIOBI TOTOKH Bif
(hiHAaHCOBOT'O THCTPYMEHTa KOJMBATUMYThCS BHACIIIOK 3MiH PUHKOBUX I[iH. PUHKOBHUI PHU3UK OXOILIIOE
TPU THUIM PU3UKY: IHINVNA IIHOBHM PU3WK, BAIOTHHUN PHU3WK Ta BiJCOTKOBHHA PH3WK. PHHKOBHIA pH3HK
BHHHUKAE Yy 3B’ 3Ky 3 PU3HKAMH 30MTKiB, 3yMOBJICHUX KOJMBAHHSIMH ITIH Ha aKIlii, BI/ICOTKOBUX CTAaBOK Ta
BAIOTHUX KypciB. DOHJ HapakaTUMEThCS HAa PHUHKOBI PHU3MKH Yy 3B’s3Ky 3 IHBECTHIISIMH B aKilii,
OGmiramii Ta iHmi GiHaHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBJICHO, II0 IHIMKATOPOM MOXKIMBOCTI IMOMAIM peaiizallii puHKOBOro (IaioBOro)
pusuky € naginasg inaekcy Yb (UX) ynponosx kBapraiy. Tak maginns ingekcy Yb menme aHix Ha 10%
CTaHOBHUTH HU3BKWI piBEHb pU3UKY, MaaiHHsA y Mexax 10- 20%% cTaHOBUTH cepejHiil piBEHb PH3HKY,
maiaHs Oinbie 20% - BUCOKHUIT piBEHb PU3HKY.

[ToTouHa owiHKAa pIBHS PU3UKY 332 MOKAa3HUKOM PUHKOBOIO (IIaiil0OBOT0) PHU3WKY 3a mopTdenem
MiHHKUX nanepiB QoHIy XapaKTepU3yEeThCs SIK HA3bKA.

Cucrema ynpaBiiHHA pusukamu QDoHIYy mependadae 3aCTOCYBaHHS JIEKUIBKOX aHATITHYHHX
MeTOofiB nmociijpkeHHs: pusukiB. Cepen twmx Metofie DoHn Ha erami miaHyBaHHS mpodeciitHol
JiSUTBHOCTI, 3°SCYBaHHI JONIUIBHOCTI y4acTi B 1HBECTHLIHHOMY MPOEKTi, MPOBOAUTH aHANI3 YyTIMBOCTI
pe3yIbTaTUBHOTO TIOKA3HUKA BiJI Bapiaiii 3Ha4eHb MOKA3HUKIB, IO O€pPyTh Y4acTh B Oro BH3HAUYCHHI.
Kpim anamizy gyrmmBocti ®oHa Ha erari mpOrHO3yBaHHS BUKOPHCTOBYE METOJ] KOPEKTYBaHHS, METOJ
creHapiiB. He3paxaroun Ha MPaKTHIHO CTANy CUTYaIlito Ha GoHgoBOMY puHKY, DOH/ 3 orisiny Ha aHami3
CUTYyallii y 3BITHOMY TEpiofii JOJEPKyBaIOCh MOJITHKH MO0 HEMOMITHbHOCTI HOBUX BKJIAJCHb Y I[iHHI
narepu.

7.6.4. Bamomnuii ma 6i0comKo8uti pusuxy

BantorHuil pusHK - 1ie pH3UK TOTO, IO CIPaBE/IIMBA BapTicTh a00 MallOyTHI TPOIIOBI MMOTOKH Bij
(hiHaHCOBOT'O IHCTPYMEHTY KOJMBATUMYTHCS BHACIHIOK 3MiH BaJIIOTHUX KYPCIB.

®DoH/1 HE Ma€e aKTUBIB, HOMIHOBaHUX B IHO3EMHIH BaJIIOTI, Y 3aralkHOMY 00CSTY aKTHUBIB.

Ockinpkr POH/A Tpamioe TIABKH 3 HAiOHAIBHOIO BAJIOTOI0, BIUIMB 3MiHM BAJIOTHUX KypCiB
BiZICYTHIH.

BificoTkoBHi pH3HK - [Ie PU3HMK TOTO, IO CIIPaBe/UIMBa BapTICTh a00 MallOyTHI IPOIIOBI MOTOKU
BiZl (IHAHCOBOTO IHCTPYMEHTa KOJIMBATUMYThCS BHACIIJIOK 3MiH PHUHKOBHX BiJICOTKOBHX CTaBOK.
Kepiauiireo @oHIY yCBIIOMITIOE, IO BiICOTKOBI CTaBKM MOXYTh OIlIHIOBATHUCH 1 1€ BIUTMBATHME 5K Ha
noxoau PoHTy, TaK 1 Ha CIIPaBEJIMBY BapTiCTh YACTHX aKTHUBIB.

VYcBigoMimowOUM  3HaYHI  PU3MKM, TIOB’S3aHI 3 KOJMBAaHHSIMHU  BiJICOTKOBUX CTaBOK Yy
BHUCOKOIHQUIALIIHHOMY CEpPEIOBUII, SKE € BIACTUBUM IS (PiHAHCOBOI CHCTEMH YKpaiHH, KEPIBHHUIITBO
@DoH/Ty KOHTPOIIOE YACTKY aKTHBIB, PO3MIIIEHUX Y OOProBUX 3000B’SI3aHHSAX Y HAIlIOHAJBHIN BaIOTI 3
(ikcoBaHOIO BiACOTKOBOIO cTaBkow. KepiBHuirBo ®oHy 31iHCHIOE MOHITOPUHT BiICOTKOBHX PHU3HKIB
Ta KOHTPOITIOE X MaKCUMAaIILHO MPUITYCTUMUIA po3Mip. Y pasi 3pocTaHHsI BiZICOTKOBUX pu3nKiB DoHJ Mae
Hamip mno30yBatucsi OoproBux (HiHAHCOBHX IHCTPYMEHTIB 3 (DIKCOBAHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPHHT BiJICOTKOBUX PU3HKIB 3IIHCHIOETHCS IIJISIXOM OIIHKH BIUTMBY MOXKJIMBHX 3MiH BiZICOTKOBUX
CTaBOK Ha BapTiCTh BiZICOTKOBUX (DiIHAHCOBHUX 1HCTPYMEHTIB.

AKTUBH, SIKi HApaKaIOTHCS HA BIJICOTKOB1 PH3UKH:

Ta6mns 10
Cranom Ha 31.03.2022, tuc. | Cranom Ha 31.03.2021THC.
Tun akTUBY
TPH T'pH.
BaHKiBChKi JMTO3UTH (TUC. TPH) 0 0
Bcroro: 0 0
Uacrka B aktuBax ®onjuy, % 0 0

JIis OIIHKM MOXITMBHX KOJIMBaHb BIJICOTKOBMX CTaBOK OHJ BHKOPHUCTOBYBalla iCTOPUYHY
BOJIATUJIBHICTh BiJICOTKOBHUX CTaBOK 3a CTPOKOBHMH Jemo3uTamMu (o 1 poky) 3a OCTaHHI 5 pPOKiB 3a
onpuroaHeHor0 iHdopMmartiero HBY.
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7.6.5. Pusux nixeionocmi

Pusuk mikBimHOCTI - pu3WK Toro, mo oHJ MaTHMe TPYIHOII NMPHU BUKOHAHHI 3000B’s3aHb,
OB’ s13aHUX 13 (DIHAHCOBMMH 3000B’SI3aHHSMH, IO TOTAINAFOTHECS MUITXOM IOCTaBKU TPOIIOBUX KOIITIB
a00 1HIIOTO ()iIHAHCOBOTO AKTHBY.

®oHp 3AIHCHIOE KOHTPOJIb JIKBITHOCTI INIISXOM IUIAaHYBAaHHS ITOTOYHOI JHKBigHOCTI. DoOHJ
aHaJli3ye TEpPMIHM IJIATEXIB, SKi TOB’s3aHi 3 JeOITOPCHKOI0 3a00ProBaHICTIO Ta THIMUMU (PiHAHCOBUMH
aKTUBaMH, 3000B’ I3aHHSIMH, & TAKOXK MTPOTHO3HI TTOTOKU TPOIIOBUX KOIITIB Bifl OMepaliiHol TisTTbHOCTI.

IHdopmaris mo 0 HEMMCKOHTOBAHMX IIATEXiB 32 (hiHAHCOBUMH 3000B’si3aHHAME DOHY B po3pisi
CTPOKIB ITOTAIICHHS MTPEACTABIICHA HACTYITHIM YHHOM:

Tabms 11

Iepion, 1o
3aKIHYMABCS
31.03.2022

Hol

MICSILIST

Bin 1
MICSLS 10
3 MicA1iB

Big 3
MICSIIB 10

Bin 1 poky
II0 5 pokiB

Binbme 5
POKiB

Bcroro

1 poky

KopotkocTpokosi
MIO3UKU
ToprosenbHa Ta
iHIIIa
KpPEIUTOpPChKa
3a00proBaHiCTh
ITorouna
3a00proBaHiCTh 3a
JIOBTOCTPOKOBUMHU
3000B’ I3aHHSAMHU

400,0 400,0

29539,0 29539,0

Bceroro 29939,0
Big 3
MICSILIIB 10

1 poky

29939,0

Bing 1
MicsLs 10
3 MICSLIB

[epion, mo
3aKIHYMBCS
31.12.2020
KopotkocTpokosi
MO3UKH OaHKa
ToprosenbHa Ta
1HITIA
KPEAUTOPChKa
3a00proBaHiCTh
Ilotouna
3a00proBaHiCTh 32
JIOBTOCTPOKOBHAMU
3000B’ sI3aHHSMHU

Binemie 5
POKiB

Ho 1

MicCsLs

Bin 1 poxy

) Bcroro
110 5 POKiB

4130,0 4130,0

Bcroro

4130,0 4130,0

1.1. Ynpaeninna xanimanom

®DoH1 pO3rIISIIAaE YIIPaBIiHHS KAITITaIOM SIK CHCTEMY TIPUHIIMITIB Ta METOJIIB PO3POOKH 1 peamizariii
YIPaBIiHCHKUX PillIeHb, TIOB’3aHUX 3 ONTUMAJIBLHUM (POPMYBAHHSM KalliTally 3 pPI3HOMAHITHUX JKepel,
a TakoX 3a0e3neyeHHsIM e(eKTUBHOro HOoro BUKOpHCTaHHA y AisuibHOocTi Ponay. Kimo4yosi nuraHHs Ta
MOTOYHI PIllICHHS, 1[0 BIUIMBAIOTH HA 00CAT 1 CTPYKTYpY KariTany, a TaKoX Jpkepena ioro GopMyBaHHS,
POBIIISIAAIOTECA YIPABIIHCHKAM IepcOHANoM. MexaHi3M YNpaBJiHHS KamitanoMm mepeabauae UYiTtky
MTOCTAHOBKY I1iJIeH 1 3aBJIaHb YIIPABIIHHS KaITiTAJIOM, & TAKOXK KOHTPOJIb 32 iX JOTPUMAHHSM y 3BITHOMY
mepioni; yJOCKOHAJEeHHsS METOJWKH BH3HAUEHHS W aHaiily BUKOPHCTaHHA YCiX BHIIB KalliTamy;
PO3pOOIICHHS 3araJIbHOI CTPATETIi YIPABIIIHHS KaITiTaloM.

VYrpaBniHCHKUI TIEpCOHAN 3AIHCHIOE OTJISA CTPYKTYpPH KamiTaldy Ha KiHElb KOXKHOTO 3BITHOTO
nepiony. [lpu nboMy mpoBOAMTHCS aHali3 BapTOCTI KamiTaly, HOro CTpyKTypa Ta MOXIMBI pusnku. Ha
OCHOBI OTpUMaHNX BUCHOBKIB DOH/ 3/1IHCHIOE PETYITIOBAHHS KaIliTaTy [IUITXOM 3aIydeHHS JOTaTKOBOTO
Kamitaiay abo (piHaHCYBaHHS, a TAKOX BUIUIATH JAMBIICH/IIB Ta MOralleHHs iCHYIOUnX Mo3uK. DoHI Moxe
3MIACHIOBATH PEryJIOBaHHS KaliTaly LIULIXOM 3MIHM CTPYKTYypH Kamitamy. Cucrema ymnpaBiiHHS
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KaIliTaJIOM MOXKE KOPHTYBaTHCh 3 ypaxyBaHHSIM 3MiH B OMEPalifHOMY CEpeIOBUIL, TEHICHIIIIX PHHKY
abo crparerii po3BUTKY.

VYupapninHs KanitaaoM QOoHY CIpIMOBAHO Ha JOCSATHEHHS HACTYITHUX IIUJICH:

- 30eperT CIPOMOXHICTh TiIMPUEMCTBA TPOJIOBKYBATH CBOIO JisUTLHICT TaK, 100 BOHO 1 Hajgai
3a0e3rnedyBajio JoXi Uil yyacHUKIB DOHIY Ta BUILIATH iHIIMM 3alliKaBJICHUM CTOPOHAM;

- 3a0e3MeunTr HaJeKHUH NprOyTOK ydacHHKaM DOoHIy 3aBISKH BCTAHOBJICHHIO I[iH Ha MOCIYTH,
IO Bi/INOBIJAIOTH PIBHIO PU3HKY;

- TOTPUMAaHHS BUMOT IO KaIliTary, BCTAHOBJIEHHX PETyISTOPOM, i 3abe3meueHHs 3narHocti PoHmy
(YHKIIIOHYBATH B SIKOCT1 O€3MepepBHOro JAIF0YOT0 MiIMTPUEMCTBA.

VYnpaBnincekuii mepcoHan @oHIy BBakae, M0 3arajbHa CyMa KamiTaly, YOpPaBJIiHHSA SKAM
3IIHCHIOETHCS, JTOPIBHIOE CyMi KaIliTaly, BifoOpa)XKeHOoro y 3BiTi Mpo (iHAHCOBHH CTaH.
CkJiaz BIacHOTO Karlitainy Ha Jaty ¢piHaHCOBOi 3BiTHOCTI cTaHOBUTH - 10887 tuc.rpH. (p. 1495, @. No 1):

3apeecTpoBaHMI KalTiTal 10000 Tuc. rpH.
- HEOIJIAUCHUI KarmiTat (4000) Tuc.rpH.
- HEpO3MOIiIeHNH MPHOYTOK(HETOKPUTHI 30UTOK) 4887TuHC. TpH.

7.8. Ouinka egpexmusrnocmi KepisHUYMEa 6 YNPAGLIHHI eKOHOMIYHUMU Pecypcamu

[ligBuieHHs e(EeKTHBHOCTI YHpAaBIiHHS PECYpCHHM IOTEHLIajdoM, 3a0e3leYeHHs HOro
palioHAILHOTO BUKOPUCTAHHS 3HAYHOIO MIpOIO IIOB’SI3aHO 3 TMPOBEACHHSM SIKICHMX 3MiH y CKIaii
pecypciB 1 3 MigBMINEHHSM e(eKTUBHOCTI B iX YIpaBliHHI. 3aBHaHHS MiJABUIIEHHS e(eKTHBHOCTI
YIPaBIiHHSA PECypCHUM IIOTEHIIAJIOM IIOJNATa€ HacaMmIepea y BIOCKOHAJEHHI BHUKOPHUCTAHHS I
YIpaBIiHHS pecypcaMH MiAMPUEMCTBA Ta B MiABUILEHHI 1XHbOI LIJIICHOCTI.

OcHoBarMH pecypcamu PoHITy € (iHAHCOBHH pecypc Y BUTIISI IPOIMIOBUX KOIITIB, OTPUMAHUX B
pe3ybTati GOpMyBaHHS CTaTyTHOTO KaliTany, Ta (JiHAaHCOBI IHBECTHIIII.

[ligBuieHHs €(GEeKTUBHOCTI BUKOPHCTaHHS TPYIOBUX PECYPCIB € MOXKIIMBHM JIMIIE 32 YMOBHU
(opMyBaHHS SKICHOI CHCTEMH MEHEDKMEHTY, II0 B CBOIO Uepry Irepeadadae BCTAHOBJIECHHS KOPCTKHUX
BHMOT JI0 K€piBHUKIB ycixX piBHiB. st peanizauii miei mern ToBaprcTBOM CTBOpEHa CHCTEMa BHMOT 10
MPAIiBHUKIB, SKi TIOBUHHI iM BIiJMOBIATH, 30KpeMa, HASBHICTH JMILIOMIB 3 BUINOK OCBITOKO Ta
MiATBEPKSHHS PiBHS KBaTi(hiKallii Bi{IIOBITHUMH cepTr]iKkaTamMH.

7.9. Vmosni axmusu i 30608 ‘sizanns

Binmoeigao 1o MCBO Ne 37 «3abe3nedeHHs, YMOBHI 3000B’sI3aHHS Ta YMOBHI akTHUBH» DOH
MTOBHHEH BECTHU 00JIiK 3a0e3MeueHb, YMOBHUX 3000B’S13aHb 1 YMOBHUX aKTHBIB, 32 BUHSITKOM:

a) TUX. SKI € pPEe3yNbTaTOM KOHTPAaKTiB, IO MiJJIAraloTh BHKOHAHHIO, KPIM BHUIAJIKIB, KOJH
KOHTPAKT € OOTSKIIUBUM

0) Ha sKi TOMMPIOEThCs cdepa 3acTocyBanHA iHmoro Cranaapry.

MCBO Ne 37 He 3acTOCOBYETHCS 10 (PIHAHCOBUX IHCTPYMEHTIB (BKJIIOUAIOUM TapaHTii), Ha fKi
nommproeTbes cdepa 3actocyBanHs MCD3 Ne 9 «DiHaHCOB1 IHCTPYMEHTH.

Cranom Ha 31.03.2022 poxy PoHA HE € CTOPOHOIO YMOBHHX 3000B’Si3aHb, HE Ma€ YMOBHUX
aKTHBIB, HE Ma€ HEBU3HAHMX KOHTPAKTHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3I1CUCHb.

®DoH/1 HE € CTOPOHOIO B CYJIOBUX Tpoliecax, TOMY PU3HKH BiJl ONepaIiiHol AisTIbHOCTI OIIHIOE SIK
MiHIMAJTBHI.

®doHy1 He BU3HAE YMOBHI 3000B’s3aHHS B 3BiTi npo (iHaHcoBHi craH. [Hpopmallis mpo yMoBHE
3000B’s13aHHS PO3KPUBAETHCS, SIKIIO MOXJIMBICTH BUOYTTS pecypciB, sIKi BTUIIOIOTH y cO01 €KOHOMiYHI
BUTO/M, He € Bimmanenoro. @oH He BU3HAE yMoBHI akTuBH. CrTHcia iHPOpMAIlis TpO YMOBHUI aKTHB
PO3KPUBAETHCS, KOJIW HAXOJKEHHSI eKOHOMIYHIX BHTI]] € AMOBIPHHM.

Kontpaxrai 3000B’s13aHHS, BUAaHi rapaHTii, HOPyYUTENbCTBA - BIICYTHI.

CrtpaxyBaHHS - BiJICYTHE.

7.10. Hesusnaui konmpaxkmui 300086 '3aHHs
HeBusHaHuX KOHTPaKTHUX 30008’ s13aHb DOH/T HE Mae.

7.11. Jlugidenou, oconouteni 0o damu 3ameepoicents 00 8UNYCKY
Cranom Ha 31.03.2022 p. @onHn He mpuiiMaB pillieHHs PO BUILIATY TWUBIACH/IIB.

1.12. Bnaus ingnayii na monemapHi cmammi
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[IpoanamnizyBaBiy KpUTepii, ki BU3HAYAIOTH MOKA3HUK TiMepiHGIAIIl, YIPAaBIIHCEKUN TIepcoHal
®donmy 3poOWB BUCHOBOK, 1110 32 MOKa3HHUKAMU HaBEJICHUMH Y MiIMyHKTaX B) i r) naparpada 3 MCBO
Ne 29 exoHomiuHU cTaH B YKpaiHi HE BiIMIOBIIa€ CUTYaIil, IO XapaKTePU3y€EThCs TinepiH(IAIli€ro.

3Baxkaroun Ha Te, mo 3rijHo 3 MCBO Ne 29 mpoBeneHHs nepepaxyHKy (iHAHCOBOI 3BITHOCTI €
MUTaHHSAM CYIDKEHHS, YIIPaBIiHChKHN repcoHan DoHIy MpHUAHSB PillIeHHS HE MPOBOAUTH IepepaxyHOK
(inancoBoi 3BiTHOCTI cTanoM Ha 31.03.2022 p.

7.13. [o?ii nica 36imHoi damu

[Moxii micis 3BITHOTO MEPioy - 1€ CIPHATINBI Ta HECTIPUSATIINBI MOII1, SKI BiOYBAOThCS 3 KiHIISA
3BITHOrO TMEPIOAY JO JaTH 3aTBEP/KeHHs (PIHAHCOBOI 3BITHOCTI /10 BHITYCKY. MOXXKHAa BHU3HAYUTH JBa
TUN O

a) mojii, AKi CcBi4aTh MPO yMOBH, IO ICHYBaJIM Ha KiHEIb 3BITHOrO mepiogy (momii, sKi
BHMAararoTh KOPUTYBAHHSI ITiCJISl 3BITHOT'O MEPIONY); Ta

0) moaii, sIKi cBiT4aTh MPO YMOBH, 1110 BUHUKIIH MicTsl 3BITHOTO mepioay (moii, siki He BUMaraloTh
KOPHUTYBaHHSI ICIIsI 3BITHOT'O TIEPIONY).

[oxi#, sixi BinOyBaroThCsa B MEPio MIXK AaTOIO (PiHAHCOBOI 3BITHOCTI Ta AATOIO 1 3aTBEPIKEHHS 1
MOTPeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS y QiHAHCOBIH 3BITHOCTI, HE OYIIO.

[TpunmaenHs nissbHOCTI POHY HE MIIaHYETHCA.
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