IPUMITKH 10 ®ITHAHCOBOI 3BITHOCTI

AKIIOHEPHE TOBAPUCTBO
«3AKPUTUH HEJINBEPCU®IKOBAHUI BEHUYYPHHU KOPIIOPATUBHUM
IHBECTUIIMHUMN ®OH]I «JIEMETPA»

cranom Ha 31.12.2022



3MICT

1.OcHoBH MiATOTOBKH, 3aTBEPIKEHHS 1 MOJaHHA (iHAHCOBOI 3BITHOCTI
1.1. Mera Ta KOHIIENITyaJlbHA OCHOBA (hiHAHCOBOI 3BITHOCTI (CTAHIAPTH, III0 BUKOPUCTOBYBAJIUCS JIJIS
MiATOTOBKH Ta MOJaHHs (iHAaHCOBOT 3BITHOCTI)

1.2. JlocToBipHE MOAaHHS Ta 3asBU PO BianoBigaibHicTh MCD3
1.3. 3aranbui BigomocTi mpo DoH/ 3 yrnpaBimiHHSI aKTHBAMH

1.4. Onuc pistbHOCTI (MeTa, IpenMeT, BUAM) Ta onepamiiHoro cepeaoBuiia (YMOBH 3AiHCHEHHS
JUSTTBHOCTI, JTilEH3YBaHHS, Jiep>KaBHE PEryTIOBaHHS)

1.5. 3asBa npo Oe3nepepBHICTD JisUTbHOCTI

1.6. Inentudikanis GpinaHCOBOI 3BITHOCTI (3arajibHOTO UM CIENIATBHOTO PU3HAYEHHS, OKpEMa,
IHIMBITyallbHA, KOHCOJIIIOBaHA)

1.7. dyHKIliOHAJIBHA BaJIIOTA Ta BAJIIOTA 3BITHOCTI

1.8. Meroau nonanus iHpopManii y GpiHaHCOBUX 3BiTax

1.9. 3ropraHus (piHAHCOBUX aKTUBIB Ta 3000B’sA3aHb

1.10. Pimennst mpo 3aTBeppKEeHHS (PiHAHCOBOT 3BITHOCTI 10 BUITYCKY

1.11. 3BiTHHH nepion GiHAHCOBOT 3BITHOCTI

1.12. CyrreBi crarTi piHaHCOBOT 3BITHOCTI

1.13. OcHOBH OITiHOK, IIIO 3aCTOCOBaHI y (hiHAHCOBIi 3BITHOCTI

1.14. 3asBa po BiIMOBITATBHICT

2. CyTTeBi MONOKEHHS 00IIKOBOT TOTITHKA

2.1. OcHoBa dhopMyBaHHS OOJTIKOBUX TOTITHK

2.2. Ilomituka 3BiTYBaHHS

2.3. Kpurepii BU3HaHHS €l1eMeHTIB (iHAaHCOBOT 3BITHOCTI

2.4. OO0 TKOB1 TOTITHKY IOJI0 OCHOBHUX €JIEMEHTIB (DiHAHCOBOT 3BITHOCTI
3. IctoTHi 00:1iKOBI CyIPKEHHS, OIIHHI 3HAYEHHS Ta MPUITYIIEHHS

3.1. OGmiKOBi MOMITHKH, pO3pOOIeHH] 3a BiACcyTHOCTI IpsiMux HOpM MC®D3
3.2. OuiHKH, CY/PKEHHS Ta MPUITYIIEHHS

3.3. 3aranpHi Cy/UKEHHS MO0 CIPABEIIINBOI BAPTOCTI aKTUBIB Ta 3000B’s13aHb
3.4. Ouinku (hiHAaHCOBHUX IHCTPYMEHTIB

3.5. 3MeHIIeHHs KOPUCHOCTI He (JiHAHCOBUX aKTHBIB

3.6. PezepBu ouikyBaHHS KpeIUTHUX 30UTKIB

3.7. Openna Ta ii izeHTHIKALA

4. Hogi Ta meperisiHyTi CTaHAApTH Ta iHTEpIpeTaii

5. Pexnacudikariii y ¢iHaHCOBIi#l 3BiTHOCTI Ta BUIPABICHHS TIOMUJIOK

6. Poskpurts iHopMmariii, mo miATBEpIKYE CTATTi, ToJaHi y (hiHAaHCOBIH 3BITHOCTI
6.1. Bupyuka Bijx peamizarnii

6.2. Butpatu

6.3. PesynbraTH onepauiitHol AisuIbHOCT1



6.4. PesynbraTyu (hiHAaHCOBOI Ta IHBECTHUIIIMHOI TisSUTBHOCTI
6.5. [logaTku Ha TpUOYTOK

6.6. HemaTepianpHi akTUBH

6.7. OcHOBHI 3ac00H

6.8. AKTHBH B CTaJii CTBOPEHHS

6.9. ButpaTu Ta Mo3uKu

6.10. AxtuBH B (hopMi ITpaB KOPUCTYBaHHS (TIpaBa OPCHIH)
6.11. [aBecTuiiiHa HEPYXOMICTb

6.12. JloBroctpokoBa Jie0iTOpCchka 3a00proBaHiCTh

6.13. diHaHCOBI aKTHBH

6.14. I'poIIoBi KOIITH Ta TX eKBIBAJICHTH

6.15. KoHTpakTHi aKTHBH

6.16. BiacHuii kamiTain

6.17. 3abe3mneyeHHs JJOBrOCTPOKOBI i TOTOYHI

6.18. JloBrocTpokoBi 3000B’s13aHHs

6.19. ITorouni 3000B’s13aHHS

6.20. KontpakTHi 3000B’s13aHHS

6.21. 3BiT IpO PyX TPOLIOBUX KOIITIB

6.22. Anami3 crarteit (hiHaHCOBOTO 3BiTY Ha 3HCI[IHEHHS
6.23. IlpuninaeHa AisUTbHICTD

7. Po3kputT4 iHIIOT iH(pOpMAITii

7.1. IIpuOyTOK Ha aKIito

7.2. Indopmartist 3a cerMeHTaMHU

7.3. AKTHBH B 3aCTaBi

7.4. Oneparrii 3 OB’ I3aHUMHU CTOPOHAMH

7.5. PO3KpHUTTS CIIpaBemINBOI BAPTOCTI

7.6. YpaBiiHHS pU3UKAMA

7.7. YrpaBIiHHS KaiTaaoM

7.8. Oninka e eKTUBHOCTI KEPIBHUIITBA B YIIPABIiHHI EKOHOMIYHUMHU pecypcamu
7.9. YMOBHI aKTHBH 1 3000B’I3aHHS

7.10. HeBu3HaHi KOHTPAKTHI 3000B’ I3aHHS

7.11. JluBinenn, OroNOMIEHH] A0 AaTH 3aTBEP/HKEHHS 10 BUITYCKY
7.12. BruuB iH]IAIIT HA MOHETapHI CTaTi

7.13. Tomii micis 3BiTHOI HaT



IIpuitHsTi CKOpOYEHHS:

AKLIOHEPHE TOBAPUCTBO BAKPUTHUIM HEJMBEPCU®IKOBAHUI BEHUYPHUN
KOPITOPATUBHUI IHBECTHULIIMHUM ®OHJ] «IEMETPA» - ®onu;

Hamionansna Komicis 3 iHHuX nanepiB Ta ¢pormosoro punky — HKIIIDP;
MixxnaponHi cranaapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixnaponHi cranaapti Oyxranrepcbkoro ooniky — MCBO;

Pana 3 Mixknapoaaux crannapriB byxranrepcskoro ooiniky — PMCBO;
[Tomarkosuit Kogekc Yikpainu — [IKY;

Bananc (3BiT po ¢inancoBuii ctan) — O.Nel;

3BiT nipo inaHCcoBi pe3ynbpTaTH (3BIT PO CYKYMHUH A0xim) — O.Ne2;

3BIT PO pyX IPOLIOBUX KOWITIB (32 IPSIMUM MeToioM) — D.Ne3;

3BiT npo BrnacHui Kamitan — @.Ne4.

1. OCHOBM HiATrOTOBKHM, 3aTBEPKEHHS 1 MoaaHHs hiHAHCOBOI 3BITHOCTI

1.1. Mema ma konyenmyanvha ocHoga Qinancosoi 3eimuocmi (cmandapmu,
WO BUKOPUCTIOBYBANUCS OISl NIO2OMOBKYU MA NOOANHS PIHAHCOB0I 36imHOCHII)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOr0 NMpPH3HAYEHHS — HaJgaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKA € KOPHCHOKO JUIS HMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MTO3UKOJABINIB Ta IHIIMX KPEIUTOPIB y MPUUHATTI PIMIeHh MPO HATAHHS PECypCiB IbOMY Cy0’€KTOBi
TOCIIO/IapIOBAHHS.

dinaHCcOBa 3BITHICTH 3aTaJIbHOTO MTPU3HAYCHHS Hajae iHopMallito mpo ¢iHaHCOBUH cTaH Cy0’€KTa
rOCHOapIOBaHHS, 1O 3BITYeE, a came iH(OpPMAILIil0 PO SKOHOMIUHI PecypcH Cy0’€KTa TOCIIOAaPIOBAHHS
Ta BUMOTH 10 Cy0’€KTa rocromaproBaHHs, 10 3BiTye. DiHAHCOBaA 3BITHICTh TaKOX Hajae iHGOpMaIliio
MIPO HACIIIKA OMEPAIlii Ta iHIMX MOMIN, M0 3MIHIOIOTh EKOHOMIUHI pecypcH cy0’e€KTa TOCIOIapIOBaHHS,
0 3BITYyE, Ta BUMOTH 10 Hboro. (iHaHCOBa 3BITHICTH TaKOX JACMOHCTPYE PE3YIbTaTH TOTO, SK
yrpaBIiHCHKUH TiepcoHan DOHTY PO3MOPSKAETHCS BBIDEHIMH HOMY PECypCaMm.

Hus nocsrHenHs 1iei Merm (iHaHCOBa 3BITHICTP HaJae Taky IH(QOPMAIID TPO CyO’ €KT
TOCIIOIaPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIacHUI KaITiTal;

4) moxim Ta BUTPATH, Y TOMY YHCII IPHOYTKH Ta 30MUTKH;

5) BHECKH Ta BUILIATH BIIACHUKAM, SIKi TIFOTH 3TiIHO 3 iIXHIMH TOBHOBKCHHSMH BJIACHUKIB;

6) TPOIIOB1 MTOTOKH.

KonnentyansHOI OCHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TPUHITUIIH,
mo 0a3yroThcs Ha BUMOrax MiKHApOTHUX cTaHAApTiB (iHaHCOBOro oOIiKy Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOoIHUX CTaHIAPTIB OyXTraaTepchbKoro
obmiky (PMCBO), B penmakuii unanid Ha 01.01.2020 p., mo odimiifHO onpuIOAHEHHI Ha BeO-calTi
MisnicrepcTBa (inaHciB YkpaiHu.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKWH IMEPCOHAN KEePyBaBCS TaKOXX BUMOTaMHU
HAI[IOHAJTbHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTIB IMOJO OpraHi3alil Ta BEICHHsS OyXraJTepChbKoro
001iKy Ta cxyafaHHs GiHaHCOBOI 3BITHOCTI B YKpaiHi, AKi He mpoTupiyaTs BuUMoram MC®3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inaHcosuii cran) craHoM Ha 31.12.2022 p

@®opma Ne2 — 3BiT 1po (hiHAHCOBI pe3ynbTaTH (3BIT PO CYKYMHUH 10Xin) 3a mepiog 3 01.01.2022
mo 31.12.2022 p

®opma Ne3 — 3BiT mpo pyx TPOIIOBUX KOMITIB (32 mpsMuM MeTozoM) 3a mepiox 3 01.01.2022 mo
31.12.2022 p

®opma Ned — 3BiT nipo BiacHuil KamiTan 3a nepion 3 01.01.2022 o 31.12.2022 p

®opma Ned — 3BiT nipo BiacHuil kamitan 3a nepion 3 01.01.2021 no 31.12.2021p




[Mpumitkn 10 ¢iHAHCOBOI 3BITHOCTI, CKIaJcHiI BiAmoBigHO 10 BUMor MC®3. [lpumitku €
HEBi/I’€MHOIO0 YaCTHHOIO 3BITHOCTI 1 BIINOBiNat0Th (DiHAHCOBOMY CTaHy Ta JisuibHOCTI DoHmy.

1.2. locmosipne nodauns ma 3aaeu npo eionogioanvricms MCD3

dinaHcoBa 3BITHICTH JOCTOBIpHO mojae (iHaHCOBUHN cTaH, (iHAHCOBI pe3yNbTAaTH HiSAIbHICTH Ta
IPOIIOBI TIOTOKM Cy0’€KTa rocropapioBaHHs. JIOCTOBIpHE IOJaHHS BHMAara€ IPaBAMBOTO IOJAHHSI
BIUTUBY OIepallii, iHIIMX MOJii Ta YMOB BiJIIOBITHO IO BU3HAYCHb Ta KPUTEPIiB BU3HAUCHHSI JIS AKTHBIB,
3000B’s13aHb, IOXOAY Ta BUTpAT, HaBeAeHUX y KoHlenTyanbHii OCHOBI.

KonnentyanbHO OCHOBOI (hiHaHCOBOI 3BiTHOCTI DOHIY 3a Tepion, o 3aKiHYMICA 18 >KOBTHS
2022 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoIHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawennss (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii ynaHiit Ha 01.01.2020 p., mo
BHKJIQJICH] YKpaiHCBKOi MOBOIO Ta OQilmiiHO ONpHIIIOAHEHHI Ha BeO-caldTi MiHicrepcTBa (QiHAHCIB
Ykpainu.

[ligrorosnena ®oHpoM (iHAHCOBA 3BITHICTH YITKO Ta 0e3 Oylb-AKHMX 3aCTEPEKEHb BIiIOBIJA€E
BciM BuMoram uyuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2020 p.,
JNOTPUMaHHS SIKUX 3a0e3leuye JOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMisIoi iHpopMaliii.

[Ipu dopmyBanHi (inaHcoBoi 3BiTHOCTI MDOHA KepyBaBCS TaKOX BHMOTaMH HaIllOHAJIBHUX
3aKOHOJABYMX Ta HOPMATHMBHMX aKTIB MIOJO0 OpraHizamii i BEISHHS OyXrajaTepcbKoro OONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®D3.

Jiist 3a0e3neueHHs €IMHUX TPUHIIMITIIB, METOIIB Ta MIIAXOMIB IPHU BiZ0OpakeHHI MOTOYHUX OMeparlii B

00JTiKy Ta Tpu ckiaiaHHi QinancoBoi 3BiTHOCTI DoHmy icHye Hakaz Ne 1 Bix 07.07.2016 p. «IIpo
obnikoBy moituky » TOB A3zoBo-UopHOMOpchka AJIMiHICTpaTHBHA KOMIAHIs, SKa 3/[IHCHIOE
VYnpasninas akruBamu @ony. Leii Hakas € unHHUM ctanoM Ha 31.12.2022 p.

®DoHp cknagae GpiHAHCOBY 3BITHICTH (KpiM 3BITY PO PpyX TPOIIOBHX KOIITIB) HA ITi/ICTaBI
MPHUHIUITY HApaXyBaHHS.

®dinancoBa 3BITHICTE POHIY CKIAMAETHCS BUXOMSIYM 3 TMPHUHIIAIY OOAYHOCTI, IO JO3BOJISE
MATPUMATH HEUTPATBHICT TIPeICTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS K IMPOSB 00EPEKHOCTI TIpH
BHHECEHHI Cy/PKE€Hb B YMOBaX HEBH3HAYEHOCTI.

[IpaBauBe ysBiieHHS MaHWUX Yy (iHAHCOBIHM 3BITHOCTI TPAaKTYeThCS SK MOJAHHS CYTi omepariii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

Q®oHA momae OKpeMO KOXKHIA CyTTEBHH Kiac momiOHuX craTtei. OHJ IMOmae OKPEeMO CTarti
BIIMIHHOTO Xapakrepy.

Oneparii mismpHOCTI POHAY 00’€MHAHI Y KIacH 3a ix xapakTepoM Ta QyHKIieo. O0’eanani qaHi
chopmyBanu psinkd y hiHaHCOBIH 3BITHOCTI.

@®oHp He 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIH 3BITHOCTI.

®onp 4iTko ineHTH(]IKYe (hiHAHCOBY 3BITHICTH Ta BiJOKPEMITIOE 11 BifT iHIIOI iH(OpMaITii.

1.3. 3acanvnui sioomocmi npo @ono 3 ynpasainHi akmusamu.

Togna ma CKOpOYeHa Hazea: AKIIIOHEPHE TOBAPUCTBO «(3AKPUTHUM
HEJIUBEPCU®IKOBAHUN BEHUYPHUII KOPIOPATUBHUI IHBECTULINHUN ®OHJ
«JEMETPA», AT «3HBKI® «/IEMETPA» (namani — ®oHx)

Micyesnaxooxcenns: Byn. Cymcbka, oyn. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢popma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disnorHocmi:64.30 — Tpactu, ponau Ta noniOH1 hiHaHCOBI cy0’eKTH

Koo 3a €JPIIOY: 44550924.

Peecmpayitinuii ko0 3a €/{PICI: 13301386.

Pimmennsim Ne 1 omnoociOHoro ywacHuka @onmy Bim 29.11.2021 p. 3aTBepmxeno PermamenT Tta
IuBectuniiiny nexnapauito @onmgy. 14.12.2021 p. HamioHanpHOIO KOMICi€r0 3 IIHHUX HamepiB Ta
¢dongoBoro puHKy (nani — Komicist) 3apeecTpoBaHo 3BIiT PO pe3ynbTaTH MPUBATHOTO PO3MIILIEHHS aKIii
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cepel  3aCHOBHHKIB  KOPIIOPaTMBHOI'O  iHBeCTHLIHHOrO ¢oHay, PerimamMeHT KopHmopaTHBHOTO
IHBECTHIIIHHOrO ()OHIIy Ta BHECEHO BIJOMOCTI MPO KOPIIOPATUBHUMN IHBECTHUIIMHMIA (HOHI 10 €IUHOrO
JIEPKABHOTO PEECTPY IHCTUTYTIB cribHOro iHBectyBaHHs (CeimomrBo Ne 01386 Bim 14.12.2021 p.) ta
3aCBIMYCHO BUIYCK aKIlii, 110 3aidcHIoeThest @onmoM (Cimorrreo Ne 003641 Bix 14.12.2021 p.).

BignoBigno no cratti 54 3akony Ykpainu «[Ipo iHCTHTYTH CHITBHOTO iHBECTYBaHHS» MPOTATOM
POKY 3 AHSI BHeceHHs Bimomoctedl mpo PoHx 1o €IMHOrO JAEpKaBHOIO PEECTPY IHCTUTYTIB CHUIHLHOTO
IHBECTYBaHHsI KOMITaHisl 3 YIIPaBJIiHHS aKTHBaMHU peecTpye B KoMicii BUITycK akIiid, 10 3A1HCHIOETHCS 3
METOIO CIIUTBHOTO IHBECTYBAaHHS, Ta TIPOCHEKT iX eMicii.

@oHJT € IHCTUTYTOM CIHIBHOTO iHBECTYBAaHHS, CTBOPEHUM y (OPMi aKIiIOHEPHOTO TOBAPUCTBA IS
MPOBAHKCHHS BUKJIFOYHO JISUIBHOCTI 31 CIIUILHOTO 1HBECTYBaHHSI.

Ynpaeninus axmusamu ®@ondy 3niticHroe ToOBapuUCTBO 3 OOMEKEHOK BiJIOBINATIBHICTIO «A30BO-
YopHoMmopchka anMinicTpatuBHa kommadisy (kox €IPTIOY 40578993) (mami 3a tekcroMm - KYA), sika
Iie Bij iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB DoHay, 3rigHO 3 J[OroBOpoM Ipo YIpaBIiHHS
aktuBaMu Nel5-V A Big 29.11.2021 poky.

Hepoicasna peecmpayis ®onny Bindoymnacs 08.11.2021 p., Homep 3anucy: 1004801020000090437

1.4. Onuc disnvrocmi (mema, npeomem, euou) ma OnepayiHo2o cepedosuuad
(YMOBU 30IUCHENHS OIsIbHOCI, JIIYEH3VE8ANHS, 0epHCABHE Pe2Yal08aliiisl)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (IHAHCOBI MOCIYTH HA PUHKAX KalliTany,
CTBOPEHUM Y (DOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAHKEHHS ISUIBHOCTI 31 CIIIBHOTO IHBECTYBaHHSI.

[Ipenmerom misibHOCTI DOHIY € TPOBAIPKEHHS AISJILHOCTI 13 CHUIBHOTO 1HBECTYBAHHS, OB’ 13aHOT
13 00’ €HAHHSM (3a]y4eHHSIM) Ta PO3MILIEHHSM (BKJIQJICHHSM) KOIITIB ydacHHWKIB DoHIY Ta JOXOMIB,
orpuMaHuX DOHIOM BiJl 3A1MCHEHHS MiSJILHOCTI 13 CHIIBHOTO IHBECTYBaHHS.

[IpiopuTeTHUMH HampsSMKaMH I1HBECTHIIHHOI isTbHOCTI ToBapuCTBa € 1HBECTYBaHHSA V
OyaiBeNbHY Tally3b, CUTbChKE TOCIIOAaPCTBO, TPAHCIIOPTHY raTy3b, MAIIUHOOYTyBaHHSI.

JiSTBHICTB 13 CITUTBHOTO IHBECTYBAHHS € BUKIIOYHOO NISIBHICTIO DOHTY.

®donpa € (GiHAHCOBOIW YCTaHOBOW (peecTpalliiiHuii HoMep B JlepikaBHOMY peecTpi (iHAHCOBUX
YCTaHOB, 1110 HAIAl0Th ITOCIYTH Ha pUHKY HiHHUX ramnepis 3019, nata BHeceHHs n0 peectpy 04.06.2021 p.).

®DoHJ MPOBAANTH CBOIO MISIIBLHICTH BIAMOBIMHO 10 I'ocmomapchkoro komekcy Ykpainwm, 3akoHy
Ykpaian «lIpo IHCTHTYTH CHUIBHOTO iHBECTYBaHHs», LIMBiLTbHOTO KOAeKcy YKpainu, 3akoHy YKpaiHu
«[Ipo iHBecTHIiiiHYy misTBHICTEY, 3akoHy Ykpainn «I[Ipo pwHKM KamiTalmy Ta OpraHi3oBaHi TOBapHIi
puHKn», 3akoHy Ykpainu «lIpo memosurtapHy cucreMy YKpaiHW» Ta YMHHOTO 3aKOHOJABCTBa Y KpaiHHW,
HopMmatuBHO-TipaBoBuX aktiB HKUII®P, CratyTy, Pernamenty ta BHyTpimHiX qokymeHTiB QoHTY.

1.5. 3assa npo besnepepsnicmo disinbHOCMI

Q®onpx ckimagae cBoro (iHAHCOBY 3BITHICTH Ha TMIiACTaBl MPHUIYIIEHHS Tpo Oe3mepepBHICTh
nisutbHOCTi. DOHJ HE Mae HaMipiB JIKBIAYBaTH Cy0’€KT TOCIIONAPIOBAHHS X MPUITMHUTH ATIBHICTE. [1ig
Yac OIIHIOBaHHS YIPABIIHCHKUHA IePCOHAN HE BHUSABHB HEBHU3HAYCHOCTEH WIONO IO M YMOB, SKi
MOXYTh CHPUYMHHUTH 3HAYHWUN CyMHIB IIOAO 3JATHOCTI MiANPUEMCTBA MPOAOBXKYBATH MiSIBHICTH Ha
Oe3mepepBHill OCHOBI.

OuiHIOIYH JOPEYHICTh MPUIYIIEHHS Mpo Oe3nepepBHICTh, YIPABIIHCHKUIA IEpCOHAN OpaB 10
YBard BCIO HasBHY iH(GOpMAIIIFO 010 Maii0yTHROTO — Ha 12 MICHIIB 3 TOYATKY 3BITHOTO TIEpioy, aje He
OoOMeXyIoUHCh UM TiepiogoM. DOHJ MOCITIIOBHO OTpUMYBasia MPUOYTOK Bifl CBO€ET MIsLTBHOCTI Ta Mae
JOCTYTI 110 (piHAHCOBUX PECYPCIB, HE MA€ MPOCTPOUEHOI 1e0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00pTOBAHOCTI,
TOMY HiIIPUEMCTBO Ma€ JOCTATHIO BIIEBHEHICTh y TOMY, II0 HOro HisibHICTH OyZie MPOJOBXKYBAaTHCS HA
Oe3repepBHill OCHOBI.

VYnpaBiiHcekuil mepcoHan @DoHIy BBaXkae, L0 MNPUITYLIEHHS MNOpo TNopajbiie Oe3nepepBHE
(hyHKITIOHYBaHHSI, € IOPEIHUM.

Brmmme cnanmaxy COVID-19 (kopoHaBipyc) Ta BXHUTHX YPAOOM YKpaiHM KapaHTHHHUX Ta
00MeXyBaJIbHUX 3aXOiB, CIIPSIMOBAHUX Ha 3ar100iraHHs MOro MoJanblUIOMy BUHUKHEHHIO 1 TOLIIMPEHHIO,
BKIIIOYHO 3 HA/J3BUYAWHOI0 CHUTYaLI€0, MOXE CIPUUYMHHUTU CIUIMB Ha MOAAJIBIIY IisbHICTH DoHTY,
HACJIIIKHY SKOr'0o Ha JAaHHWHM Yac HEMOXKIMBO OLIHKUTHU. [lomanbpiia craburizaiis eKOHOMIYHOI Ta MOJMITHYHOL
CHUTYyalii 3HaYHOI0 MIPOI0 3aJE€KHUTh Bill YCIIIMIHUX 3yCHJIb 1 YKPaiHCBKOr'O Ypsdy, 1 YpsAAiB iHO3EMHHX
¢inaHcoBUX mapTHepiB YkpaiHu y 60poTh0i 3 HOMIMPEHHIM KOpOHa BipycHOI iHdeKuii 1 mogonanuam ii
eKOHOMIYHMX HachizkiB. Ilepenbauntu nmomanbmmii pO3BUTOK EKOHOMIYHUX, COL[IaIbHUX Ta MOMITHUYHUX
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MOJii Hapasi Ba)KKO, TOMY Mipa iX BIUIMBY Ha IisuTbHicTE DOHIY He MOXKe OyTH JOCTOBIpHA BH3HAYCHA.
VYnpasnincekuM nepconanom @oHay Oynu yBa)KHO PO3TISIHYTI BCl PU3HMKH 3 TOYKH 30pY iX YIPaBIiHHS Y
3B’SI3Ky 13 CBITOBOI MaHJeMie€r0 KopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns Kabinerom
MinictpiB YkpaiHM KapaHTHMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJaNBIIOr0 TOMMpPEHHST B YKpaiHi Ta owniHroe 3aaTHicTs POHAY MPOAOBXKYBAaTH CBOIO AiSUIBHICTH Ha
Oe3repepBHill OCHOBI.

VY 3B’s3Ky 3 BilicbKOBOIO arpecieto Pociiickkoi denepartii mpotu Ykpainu, Ha miJcTaBi MPOMO3UIT
Panu nanionaneHoi Oe3meku i 000poHN YKpaiHu, BiANOBiAHO A0 MyHKTY 20 wacTiHU nepiioi crarti 106
Koncrutynii Ykpainu, 3akony Ykpainu «[Ipo nmpaBoBuil pexkuM BOEHHOTO cTaHy» Ykazom [Ipesugenra
VYxpainu “IIpo BBeeHHS BOEHHOTO CTaHy B YKpaiHi OyJi0 TOCTaHOBIICHO:

Beectu B Ykpaini Boennuii ctad i3 05 roguau 30 xpuiud 24 motoro 2022 poky ctpokom Ha 30
1i0.

B ®onpi HasBHI JOCTATHI KOIITH JUIS TOKPUTTSI KOPOTKOCTPOKOBUX 1OTped. DoH He Mae moTpedu
JIOMOBJIATUCS 3 KPEAUTOPAMH IPO PECTPYKTYpPHU3alli0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. MoHy HE MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO MIATPUMKOIO JI0 YUACHHUKIB JIJIs 3a0e31eueHHs
HOPMAJILHOT TISUTBHOCTI.

@oHJl perynspHO 3IMCHIOE aHalli3 eKOHOMIYHOI CHTyamii B KpaiHi. YTpaBIiHCHKHN TMepCOHANT
BBa@Xa€, M0 CYTTEBOI HEBU3HAYCHOCTI IIOJ0 MOXJIMBOCTI POHIY MPOAOBKYBATH CBOKO MISUIBHICTH Ha
nepiof, K MiHiMyM 12 MicsIiB 3 naTu nojaaHHs 1fi€l (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha Jaty
3BITHOCT1 YIPAaBIIHCHKHI TMEPCOHAN HE Ma€ HaMIpiB MPUIHUHATH YU CYTTEBO 3rOPTATHU TOCTOAAPCHKY
JUSUIBHICTB.

Cranom Ha 31.12.2022 poky ynpaBIiHCEKOMY MEpCOHAITY HE BiJJOMO MPO CYTTEB1 HEBU3HAUEHOCTI,
MOB’s13aHi1 3 TOMIISIMK UM YMOBaMH, SIKi MOXKYTh BIUIMHYTH Ha Oe31epepBHICTh JMisTBHOCTI.

1.6. Ioenmudgpixayisn ginarncosoi ssimmocmi
(Bazanvro2o yu cneyianbHo20 NPUHAYEHHs, OKpema, iHOUBIOVAIbHA, KOHCONIQ08AHA)
dinancora 3BiTHICT, DOHIY € (HiHAHCOBOIO 3BITHICTIO 3arajbHOrO IPHU3HAYCHHS, sika chopMOBaHa
3 METOI JOCTOBIPHOIO IOAaHHS (IHAHCOBOrO cTaHy, (GIHAHCOBHUX pE3YNbTATIB MiSJIBHOCTI Ta il
TPOIIOBHX TIOTOKIB IS 3aJ0BOJICHHS 1H(GOpPMAIMIMHUX MOTpeOd IIMPOKOTO KOjla KOPHCTYBadiB IIpH
MIPUAHATTI HUMH €KOHOMIYHUX PIllICHb.

1.7. Qynkyionanvra saroma ma 8aNOMa 36iMHOCHI
Jusa omiakm crateit, BKimodeHHX 10 (piHaHcoBoi 3BiTHOCTI DoHIY, OyI0 BUKOPHUCTAHO BaIOTY
[IEPBUHHOI'0 €KOHOMIUHOI'O CepellOBUIIA, B sIKOMY Ipartoe DoHf, - yKpaiHChKa IPUBHSI.
Bci 3HauenHs HaBeeHi 3 OKPYTIICHHIM 10 HAHOMMKIO] TUCY], KO HE 3a3HAYEHO IHIIIE.
Oneparii B iHO3eMHIl BamoTi ctanoM Ha 31.12.2022 poky miIIpHEMCTBO HE 3JIHCHIOBAINIO, TOMY
BILTUB BATIOTHUX KYpCiB Ha (DiHAHCOBY 3BITHICTH HE OILIHIOIOTHCS.

1.8. Memoou nooarus inchopmauii y dhinancosux 3eimax

3rigno HII(C)BO Nel 3BiT mpo cykymHUE O0Xin mependadae MOJAaHHS BUTPAT, BU3HAHUX Y
npubyTKy abo 30MTKYy, 3a Kiaacudikallifo, OCHOBaHOI Ha MeToal «(yHKHil BUTpaT» abo «cobiBapToCTi
pearnizamii», 3rigHO 3 SKUM BHUTPATH KIACH(IKYIOTh BiAMOBINHO M0 iX (PyHKIT K YaCTHHHA COOIBapTOCTI
YW, HAIPUKJIAJ, BUTpAT Ha 30yT ab0 amMiHICTpaTHBHY IisUTbHICTB. [H(oOpMaIis mpo xapakrep BUTpAT €
KOPHCHOFO JIJISl IIPOTHO3YBAHHS MaiiOyTHIX TPOIIOBUX MOTOKIB Ta HaBeneHa B 11.6.2 rux [IpumiTok.

[IpencraBneHHsl TPOMIOBMX IOTOKIB BiJ OMEparifHOl MisTBHOCTI y 3BITI MPO PyX TPOMIOBHX
KOIIITiB 3IIICHIOETHCS 13 3aCTOCYBaHHSM IPSMOTO METONY, 3TIHO 3 SKUM PO3KPHBAETHCS iH(OpMAITis
PO OCHOBHI HAaXO/KEHb T'POIIOBUX KOIITIB YW BHIUIAT TPOMIOBUX KOWTIiB. [HQoOpMalis nmpo ocHOBHi
BH/JIU TPOIIOBUX HAJIXOKEHb Ta TPOIIOBUX BUILIAT POPMYETHCS HA MiICTaBi 00JiKOBUX 3amnuciB DoHy.

1.9. 3copmanns inancosux akmugie ma 30008 ‘s3ams
@DiHaHCOBI aKTHBH Ta 3000B’s13aHHSI 3TrOPTAIOTHCS, KO POHJI Ma€ IOPUANYHE NPABO 3AIHCHIOBATH
3allik BH3HAHWMX y OajaHci cyM i Mae Hamip abo 3poOHMTH B3aeMO3aliK, abo peai3yBaTH aKTHB Ta
BHUKOHATH 3000B’A3aHHS OJHOYACHO.




1.10. Piwenns npo 3ameepoxcenns ¢inancosoi 36imnocmi 00 6unycKy

3BiTHUM mepioioM, 3a sKUii (HopMyeThecsl PpiHAHCOBA 3BITHICTH, BBaXKaeThca nepion 3 01 ciuns mo
31 rpymas 2022 poky. Hi yuacuuku @onny, Hi iHImI 0ocoOM HE MarOTh MpaBa BHOCHTH 3MIiHH A0 L€l
(hiHaHCOBOT 3BITHOCTI TiCIs 1i 3aTBEP/HKCHHSL.

1.11. 3gimnuii nepiod ginancogoi 3gimmocmi
3BITHUM TEpioJIoM, 3a sIKHi (opMyeThCsl piHaHCOBA 3BITHICTH, BBaXxaeThes mepion 3 01 ciuHs mo
31 rpynuas 2022 poky.

1.12. Cymmeei cmammi ¢hinancosoi 3gimuocmi
CyTTeBUMH cTaTTSIMH (DiHAHCOBOI 3BITHOCTI, CKiajeHoi craHoM Ha 31 rpymas 2022 poky, € craTTi,
BapTicTh akux nepesuiye 100 Tuc.rpH.

1.13. OcHosu oyinok, ujo 3acmocosani y Ginancosii 3imuocmi

Ls ¢pinancoBa 3BITHICT MIITOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHSATKOM OI[IHKH 32
CTIpaBeIUIMBOI0 BapTICTIO OKPEMHUX (iHAHCOBHX iHCTPYMEHTIB BimnoBimHO 0 MC®3 Ne 9 «®DinaHcoBi
THCTPYMEHTH», 3 BUKOPUCTAHHSIM METO/IB OLIHKK (PiHAHCOBUX IHCTPYMEHTIB, j03BoJieHnXx MC®3 Ne 13
«OI1IiHKa CIpaBeTMBOI BAPTOCTI».

O1iHKa CrHpaBeIIMBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSIM METOIIB OLIHKA (DiIHAHCOBUX
iHCTpyMeHTIB, n03BojeHMX MC®3 Ne 13 «Or1fiHKH 3a CpaBeIIMBOI BapTicTiO». Taki METOIU OLIHKH
BKITIOYAIOTh BUKOPHCTAHHS CIIPAaBEIJIMBOI BApPTOCTI K I[iHH, ska Oyia O oTprMaHa 3a MPOJaK aKTHBY,
a0o cruTaueHa 3a nepenady 3000B’s13aHHsI Y 3BUYAlHIN orepallii Mk yYaCHUKaMHU PUHKY Ha JIaTy OI[IHKH.
30KkpemMa, BUKOPHCTaHHS Oip)KOBMX KOTHPYBaHb a00 JaHWX MPO TOTOYHY PUHKOBY BapTiCTh IHIIOTO
AHAJIOTIYHOTO 3a XapaKTEpOM IHCTPYMEHTY, aHaji3 JUCKOBAaHHWX T'POIIOBHUX ITOTOKIB abo iHII Momeri
BHM3HAUCHHS ClpaBeIuBoi Baprocti. I[lepenbaueHa chpaBemivBa BapTICTh (PIHAHCOBUX AKTHUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BHUKOPUCTAHHSAM HAsBHOI iH(OpMAIli Ipo PUHOK 1 BiIIOBIAHMX METOIB
OLIIHKH.

1.14. 3asaea npo 8ionosgidanvuichiv
Yupasniacekuit mepconan @oHAy 3 yIpaBIiHHS aKTHBaMHU HECE BIAMOBINATBHICTH 32 MiATOTOBKY
(iHaHCOBOT 3BITHOCTI MIANPHEMCTBA, KA JOCTOBIpHO monae (inancoBuil cran ®oHay craHoMm Ha 18
xoBTHS 2022 pOKy, a TAKOXK pe3yabTaT HOro MisUTbHOCTI 3a mepioz, 1o 3akinuuBcs 31 rpyaus 2021 poky,
PyX TPOIIOBHX KOIITIB Ta 3MiHH B KamiTalli 3a BIAMOBITHUI mepiof, y BIAMOBITHOCTI 10 MiXHApOIHUX
cTaHmapTiB Oyxranrepchbkoro oOmiky Ta 3BiTHOCTI. Cknaj 1miei iHpopmaii BU3HAYae€ThCA mpodeciitHuM
CY/DKEHHSIM YIPaBIiHHS TiepcoHany MoH/Ty 3 ypaBTiHHSI aKTHBAMUL.

2. CyrreBi nonokeHHs 00J11KOBOI OIITHKHA

2.1. Ocuosa chopmysarnsa 0O1IKO8UX NOATMUK

OOmiKOBI TOMITHKK — KOHKPETHI MPWHIUIH, OCHOBH, JIOMOBIIEHOCTi, MpaBHWJa Ta MPaKTHKAa,
3aCHOBaHI Cy0’€KTOM TOCIIOapIOBaHHA TpPH CKIaJaHHI Ta moxaHHi (iHaHcoBOi 3BiTHOCTI. MC®3
HaBOAWUTH OONIKOBI TONITHKH, 5Ki, 32 BHUCHOBKOM PMCBO, maroTh 3Mory ckiactd Taky (iHaAHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JOCTOBIpHY iH(OpMAIIF0 TIPO omepailii, iHII Mo/ii Ta YMOBH, 0 SIKHX
BOHHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBATH, SKIIO BIUIMB iX 3aCTOCYBAaHHS €
HECYTTEBUM.

O6nikoBa mnomituka @oHIy po3pobieHa Ta 3aTBEpAXKEHA YINPaBIIHCHKUM MepcoHanoM DoHxy
BianmoBigHo 10 BuMor MCBO Ne 8 «OO01K0B1 IOTITHKH, 3MIHH B OOJIKOBHX OIlIHKAaX Ta IIOMMJIKA» Ta
iHmmX ynHHNX MC®3 Ta iHTepnperamin.

dinancoBa 3BiTHICTF DOHIY MiArOTOBIEHA HAa OCHOBI ICTOPHYHOI COOIBAPTOCTi, 32 BHHSTKOM
OLIIHKH 3a CIPaBENIMBOIO BapTICTIO Ha naTy 3actocyBaHHs MC®3 BignosigHo 10 MCD3 Ne 1 «Ilepmre
3aCTOCYBaHHS MDKHApOIHUX CTaHAAPTIB (hiHAHCOBOI 3BITHOCTI», OLIHKM 3a CIPaBEJIMBOIO BapTICTIO
OoKpeMux (iHaHCOBUX IHCTpyMeHTIB BiAmoBizHO 10 MC®3 Ne 9 «®dinaHcoBi iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKM ()iHAHCOBHX IHCTpYMeHTiB, Ao3BoseHMX MC®3 Ne 13 «Owinka
CIpaBeIINBOI BapTOCTI».




Benenns Oyxrantepcbkoro oOmiKy Ta cCKiagaHHsd (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCA 3
JOTPUMAHHSM TPHUHIIMIIB TOBHOI'O BUCBITIICHHS, MOCIIJOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBITHOCTI JOXOIB Ta BUTPAT, IEPiOJUIHOCTI.

[TigroroBka (iHaHCOBOI 3BITHOCTI BifmoBinHO 70 MC®3 BuMarae Bij yrmpaBJIiHCHKOTO MEPCOHAITY
MPUIYLICHb T4 PO3PaxyHKIiB, IO BILIMBAIOTh HA 3aCTOCYBAaHHS OOJIKOBOI MONITUKM Ta HaBEIEHI CyMH
AKTUBIB Ta 3000B’s13aHb, @ TAKOX JOXOJIB Ta BUTPAT. OIIHKHN Ta CYyIKCHHS 0a3yIOThCS Ha MOMEPEIHBOMY
JOCBiml Ta iHmMMX (QakTopax, MmO 3a ICHYIOUMX OOCTaBMH BBaXKAIOTbCS OOIPYHTOBAHMMHU 1 3a
pe3yabTaTaMH  SIKUX POOJIATBCS CY/DKEHHS HI0J0 OajJaHCOBOI BapTOCTI AaKTHBIB Ta 3000B’s3aHb,
iHpoOpMaIis mpo SKy HENOCTyMHa 3 iHIIMX JpKepen. Xodya i po3paxyHKW 0a3yloThCsl Ha HasBHIA Y
YIIPaBJIIHCHKOTO MEPCOHATY iH(QOpMAIil PO MOTOYHI MOMii, (PaKTHUHI Pe3ylbTaTh MOXKYTh BifIpi3HATHCS
Bil mWX po3paxyHKiB. OOmacti, Jge Taki CyIKEHHS € O0COONMBO BaKIMBUMH, O0JACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIAIHOCTI, Ta O0JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAUCHHSI JUIsl MiArOTOBKU (hiHaHCOBOI 3BiTHOCTI 32 MC D3,

OmiHKH Ta TOB’s3aHi 3 HUMHU TPHIYIICHHS TPYHTYIOThCS HA ICTOPUYHOMY JIOCBiJIi Ta IHIIWX
(akTopax, SKi BBAXKAKOThCS OOIPYHTOBAHUMH 32 JaHUX OOCTABHH, PE3YJIbTATH SKUX (POPMYIOTH OCHOBY
JUISl CYJKEHb 1010 0aaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’A3aHb, KA HE € OYEBHIHOIO 3 1HIINX JUKEPE.
HomymieHHss Ta 3poOJeHi Ha 1X OCHOBI TOIEpenHi OIHKH TIOCTIHHO aHaJi3yloThcs Ha MpeaMer
HEOOX1THOCTI X 3MIHHM. 3MIHH 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY IEPioJli, KOJIH I[i OI[IHKK MOCTIHHO
OyJu TeperisHyTi, 1 B YCIX HACTYIHHUX MepiojaxX, BUKIMKAHUX 3a3HAYCHUMH 3MiHamu. Doux 31ailHCHIOE
OLIIHKY Ta BiIOOpa)KEHHsI aKTHBIB 1 3000B’s3aHb TAKUM YUHOM, 1100 HE MEPEHOCUTH HasiBHI (DiHAHCOBI
PH3UKH, Ki TOTEHIIITHO 3arpoXKyroTh (PiIHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI MEPioJH.

2.2. Hoaimuxa 368imyeanis
®donp 00upae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITHKKA ITOCITIIOBHO JIJIs MTOAIOHUX OIeparlii, IHIIuX
moifi a6o ymoB, sk MC®3 KOHKpETHO He BUMarae abo He JI03BOJISIE BU3HAYCHHS KaTeropii crarei,
JUTSI SIKAX 1HIII TTOMITHKA MOXKYTh OYTH JOPEUHUMH.

2.3. Kpumepii gusnanns enemenmis inancosoi 36immocmi

AxtuB (3rigHo 11.4.6. KoHmenTyansHOI 0OCHOBH (DiHAHCOBOI 3BITHOCTI) — TEMEPIITHIN €KOHOMITHII
pecypc, IO KOHTPOIIOETHCS 00’€KTOM TOCHMONAPIOBAHHS BHACHTIMOK MHHYIUX IOAiA. ExoHOMIYHMI
pecypc — TpaBo, IO Ma€ TOTEHIlial CTBOPEHHS EKOHOMIYHUX BHUTiA. [IpaBa, mo MarTh MOTEHITiaT
CTBOPEHHS €KOHOMIUHHX BUTiI HaOyBarOTh 0aratbox (hopM, y TOMY YHCHIi: a) MpaB, IO BIAMOBIZAIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpuknax: (i) mpaBa Ha ofep>KaHHS TPOIIOBHUX KOMITIB; (ii) mpaBa Ha
ofepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH pecypcamu 3 iHIIIOI0 CTOPOHOIO Ha
COPUSTAMBUX yMoOBax. Jl0 TakMX mpaB HaJeXUTh, HANpHUKIaZd, (GopBapIHMH KOHTPAKT HA KYIIBIIIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHPHUATIMBUMH Ha JaHUK 4Yac, abo OMITIOH Ha KYIIiBIIO
€KOHOMIYHOTO. (iV) ImpaBa Ha Oflep>KaHHS BUTOAW BiJ 000B’SI3KY IHINOI CTOPOHU TepenaTH eKOHOMITHHHA
pecypc y pasi meBHOT MaitOyTHBOI 1MO/ii, HACTAaHHS AKOI OB’ sI3aHe 3 HEBU3HauUeHicTio (11.4.37); 0) mpasa,
0 HE BIAMOBIAArOTh O0OB’SI3KY IHINOI CTOPOHW, Hampukiaxd: (i) mpaBa Ha (i3UYHI 00’€KTH Ha 3pPa30K
OCHOBHUX 3ac00iB a0o 3amaciB. [IpukiazaMu Takux npas € MpaBO KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM 260
MpaBO OJIEPXKyBaTH BUTOMIY Bij JIKBimariiiHoi BapTocTi 00’ekTa opeHam; (ii) mpaBa Ha BHUKOPHCTAHHS
00’€KTiB IHTEIEKTYaIbHOI BIACHOCTI.

Knacudikamis aktuBiB (HE0OOpPOTHI/000pOTHI) Ta 3000B’S3aHb 3a CTPOKAMH IIOTAIICHHS
(moBrOCTPOKOBI/ TOTOYHI) 3MIACHIOEThCA T[] 9Yac iX IEPBHHHOTO BHW3HAHHS 3aJI&KHO Bl TEpMiHY
ICHyBaHHSI, KOPHCTYBaHHS, BONOMIHHS HuMHA QDOHIAOM B TOPIBHAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuBamicTs onepaunifHOro UMKITY CKJIAAa€ OAWH KaJleHOAPHUM piK. AKTHB BU3HAETHCS OOOPOTHUM, SKIIO:

- floro mepexnbauaeTbesl peatisyBaTH a00 BiH NpPU3HAYSHWH UIA NPOAAXKY YW BHKOPHUCTAHHS B
MeKax 3BUYaiHOIO OMEPaliifHOro [HUKITY;

- aKTUB TPU3HAYSHHUN IS peaizaiii (Toprieii) abo Horo mependavacTbcs peaizyBaTH MPOTITOM
JBAHAMATH MICSIIIB ITiCIs 3aKiHYEHHS 3BITHOTO MEPiofy;

- aKTHB SBJISIE COOOIO TPOILIOBI KOIITH, 32 BUKJIIOUYEHHSIM BUIIAJKIB HasBHOCTI OOMEXEHb Ha HOro
00MiH a00 BUKOPHCTaHHS IS ITOTAMIEHHS 3000B’3aHb MPOTATOM JIBAHAIISATH MICALIB TICIS 3aKiHUESHHS
3BITHOI'O TIEpioAy.

VYci iHmi akTHBH KIacu(iKyIOThCS sIK HEOOOPOTHI.

[lorouna neGiTopchka 3a0OpProBaHIiCTh 3a MPOMYKIIiIO, TOBApH, POOOTH, MOCIYTH BH3HAETHCS
AaKTUBOM OJHOYAaCHO 3 BHM3HAHHSAM JIOXONYy BiA peamizauii mpomykuii, ToBapiB, poOiT i mociyr Ta
OLIIHIOETHCS 3a CIIPABEATIMBOIO BapTICTIO KOMIIEHCALlI] Ha ATy BU3HAHHSL




[epmmii kputepiit 30008’ 13aHHS — e HAsBHICTh Y cy0 €KTa TOCIONApIOBaHHS 000B’A3KY. 3TrilTHO
m.4.29 KoHuenTtyanbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — IIe fis a0o0 BiINOBiNAJIBHICTS,
YHUKHYTH SIKOi CyO’€KT TOCHOJAapIOBaHHS HE Ma€ MPaKTHYHOI cIpoMokHOCTi. OOOB’S30K 3aBXKIU
BHHUKAE Tepe IHIIOK 0co00t0 (un ocobamm). [HIIOW 0co00r0 (um ocobamu) Moke OyTH 0coba uu
IHIINH cy0’€KT TOCIIOapIOBaHHS, TPYIIa JIFOJEH UM HIIUX Cy0’ €KTIB rocnoJaploBaHHs a00 CyCIiIbCTBO B
niiomy. Hemae morpebu 3HaTH, Tepes] SKOKO caMe CTOPOHOI (SKMMH CaM€ CTOPOHAMH) Ma€ MiCIle
000B’s130K. SIKIIO 0JTHA CTOpPOHA Ma€ OOOB’SI30K IMEPEaTH CKOHOMIYHHUI Pecypc, TO 3BIJICH BUILIMBAE, 1110
iHIma cropoHa (abo CTOpPOHM) Mae MpaBO OJEpXKaTh Iel eKOHOMIuHWH pecypc. BomHouac, Bumora 1o
OJTHIET CTOPOHU BU3HATH 3000B’s3aHHS Ta OLIIHUTH HOro B MEBHIM Cymi HE O3HAYae, 110 iHIIA CTOpoHa (
a00 CTOPOHM) TOBMHHA BU3HABATH aKTHB 200 OLIHIOBATH WOTO B Til camiii CyMi.

JlJis BUKOHAHHS IIBOTO KPHUTEPil0 OOOB’S30K MOBUHEH MaTH IMOTEHIlIA] BUMAraTu Bij cy0’ekTa
TOCIIO/IaPIOBAHHS MEpelaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (Yu iHIUM ctoponam). [lns Toro,
00 el MmoTeHIlia)l iCHYBaB, HEMA€e MOTPEOU y BIIEBHEHOCTI 3 MPUBOJY TOr0O — 0a HaBiTh IMOBIPHOCTI
TOro, mo cy0’eKT MOBHHEH Oyje mepelaTh eKOHOMIUHUE pecypc: MepelaHHs MOXKe, HalpHKIaa, OyTH
00OB’SI3KOBHM JIMIIIE B pa3i HACTaHHS B MalOyTHbOMY TIEBHOI MOJii, MOB’S3aHOI 3 HEBH3HAYEHICTIO.
[TotpiOHO Juiire, 1100 1Ieii 000B’A30K y)Ke ICHYBaB 1 11100 — IIOHANMEHIIE 32 OJIHIET 00CTaBUHM — BiH
BHMarae BiJi Cy0’€KTa rocroJjaproBaHHs MepeaaHHs eKOHOMIYHOTO PeCypcy.

3000B’s13aHHSI BH3HAETHCS KOPOTKOCTPOKOBUM (IIOTOYHHMM), SKIIO BOHO BINOBiA€ OXHOMY i3
HACTYITHUX KpUTEPiiB: -mepeabavaeThcs, IO 3000B’s3aHHs Oyje MOramieHo B XOAiI 3BHYAHHOTO
OIEePaIifHOrO IHKITY;

- 3000B’s13aHHS MPU3HAYECHO, TOIOBHUM YHHOM, TS ITPOJAXKY;

- 3000B’13aHHS MIAJIATA€ MOrallICHHIO TPOTIroM 12 MICSIIB MHiC/sA AaTy OajlaHCy.

®dong He Mae 0E3yMOBHOIO IpaBa BIJIKIACTH IMOTAIICHHs 3000B’s3aHHS MPUHAWMHI HpoTsroMm 12
MICSII{IB IICJIsA AaTH OaslaHCy.

3000B’s3aHHS, [0 HE BIJNOBAAIOTH JKOJHOMY 13 TMEpEpaxoBaHUX KPHUTEPIiB BBAKAIOTHCS
JIOBTOCTPOKOBMMH. YacTHHA JOBrOCTPOKOBHX 3000B’S3aHb, IO MiUIATAa€ IOTANICHHIO IIPOTATOM
JBaHAJISITU MICSLIB BiJl OCTAHHBOI'O YHUCIA KOXKHOI'O KaJIEHAAPHOIO Micslid, NEPEBOIUTHCSA B MOTOYHI
3000B’s13aHHA Ha Ty X gary. OOJIK ITOBrOCTPOKOBHX Ta IMOTOYHHX 3000B’SI3aHb BEACTHCSA 3 MOALIOM Ha
TOPTOBI, (hiHAHCOBI Ta iHIII 3000B’ I3aHHS.

JUnst BU3HAYeHHS IaTH BHU3HAHHSA a0o0 TIOTamIeHHS AaKTUBIB Ta 3000B’S3aHHS KOPHUCTYIOTHCS
JIOTOBOpaMU, MPaBWJIAMH BHITYCKY ITIHHHX TAIiepiB (3a oOJIiramisiMu, TOIO) Ta YMHHUM 3aKOHOJIABCTBOM.
®oHmoM BCTaHOBJIEHA MEXa CYTTEBOCTI JIISL:

- OKpeMHX 00 €KTiB 00JIiKy aKTHBIB, 3000B’A3aHb, BIACHOI0 KaliTaly - 1% BamoTu 6anaHcy;

- OKpeMHUX BUIB TOXOMIB 1 BUTpAT - 1% dmcToro mpubyTKy (30MTKY).

®onp He 3apaxoOBye aKTUBH Ta 3000B’I3aHHS, & TAKOXK JJOXOJH Ta BUTPATH, SIKIIO TUTBKH TaKOTO HE
BHMAaraetbcsi BiAmoBimHO a0 Oyap-skoro MC®3. ®oHA 3amuiiae HE3MIHHUMH MPEICTAaBICHHS Ta
kimacudikamito crated y (iHaHCOBIH 3BITHOCTI Bif mepiogy oo mepiomy. Y BHMAIKy, SKIIO OyIdyTh
BimOyBaTHCS 3MiHH Y IIpefCcTaBiIeHHI abo kiacudikamii crareil y ¢iHaHcoBii 3BiTHOCTI, DOHA 3AIIICHATD
peknacudikalliro MOPIBHSIIBHUX CyM, 3a BHUKIIOUYEHHSM BHUIMAJKIiB, KOIHU IIe HE MOXIHBO, PO3KPHE
iHpopMmariito mo maHoMmy Bumanky. Kamitam - monms, mo 3anumaEeTbcs B akTuBax DoHAY Mmicis
BHpaxyBaHHS BCiX il 3000B’s13aHb. J{0Xia - MPHUPICT €EKOHOMIYHUX BHUTOJ] MPOTATOM 3BITHOTO TEPiony, Y
¢opmi mpurumBy (abo 30iMBIIEHHS) aKTWBIB a00 3MEHIIEHHS 3000B’si3aHb, IO MPHBOAHUTH JIO
30LTBIIEHHS KaIliTay, HE TOB’S3aHOTO 3 BKJIaJaMH BIIACHUKIB. BHUTpaTH - 3MEHIIEHHS E€KOHOMIYHHX
BHUTOJ] TPOTATOM 3BITHOTO TMEpiomy, IO BimOyBaeTbcst y (opMi BiATOKY akTHBIB a00 30iTBIIEHHS
3000B’s13aHb, BEIy4YNX JI0 3MEHIIEHHS KaIliTaiay, He MOB’ s3aHOr0 3 HOro pO3MoIijIoM MK BIACHUKAMHU
(ygacHukamu). JloXxomu Ta BHTpAaTH BU3HAIOTHCS 3a METOJOM HapaxyBaHHS. BusHaHHIO y (iHaHCOBIH
3BITHOCTI IMIJISITal0Th T1 €JIEMEHTH, SIKI:

- BIANOBIIAIOTh BU3HAYEHHIO OJHOI'O 3 €JIEMEHTIB;

- BINMOBiNAIOTh KPUTEPisIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- icHye BIpOTifHICTH 3M00yTTS a00 BIATOKY MalOyTHIX EKOHOMIYHHMX BHWTOJM, TOB’S3aHUX 3
00’€KTOM, IO BiJINIOBi/Ia€ BU3HAYEHHIO MOMEHTY;

- 00’eKT Mae BapTiCTh a00 OLIHKY, AKa MOXe OyTH HajAiliHO BUMIpsIHA.

Bci akTuBw, sKi 3HaX0AAThCS y BiIacHOCTI DOHAY, € KOHTPOIHOBAHUMH 1 IOCTOBIPHO OLIiHEHUMHU.
AKTHBH i 3000B’s13aHHS OI[IHIOIOTHCS TaK, 00 CTBOPEHI ITiJl HUX PE3€PBH Ta BXKHTI 3aX0JM BHKIIFOUYAIIN
MOXJIUBICTh NEPEHECEHHS ICHYI0UMX (piHAHCOBUX PU3MKIB HA MailOyTHi 3BiTHI HepioaH.
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2.4. O6aik06i NOIIMUKU U000 OCHOBHUX eleMenmis (inancosoi 3eimmnocmi

2.4.1. OcHogHi 3acobu ma nemamepianrbhi akmueu

@®onn BHU3HAE MaTepiaibHUIT 00 €KT OCHOBHHUM 3acO0OM, SIKIIO BiH YTPUMYETHCS 3 METOIO
BHUKOPHUCTaHHS iX y MPOIIECi CBOET AISIBHOCTI, HAAAHHS MOCTYT, a00 A7l 31CHEHHs aMiHICTPaTUBHUX i
COLIAJIbHO-KYIBTYpHUX (YHKIIH, OYiKyBaHHH CTPOK KOPHUCHOTO BHKOPHUCTaHHS (EKcIUTyaTalii) SKUX
OLUIBIIIE OTHOTO POKY Ta BapTICTh skuX Outbie 20000 rpH.

[epBicho ®oHA omiHIOE OCHOBHI 3aco0m 3a coOiBapTicTio. Po3MIssHYBIIM  JOpEYHICTH
3aCTOCYBaHHS OyAb-KOro 3 BHKJIIOYEHb, mepembaueHnx MC®3 No 1, mof0 perpoCrneKTHBHOrO
3aCTOCYBaHHS, KEPIBHHUIITBO BHPIIIMIIO 3aCTOCYBATH CIPABEUINBY BapTiCTh 200 MEPEOLiHKY SK AOLUIbHY
co0iBapTicTh OCHOBHUX 3ac00iB. DOH/ 3/1IHCHUIIO OLIHKY OCHOBHHX 3aCO0IB 32 CIIPABEIIMBOIO BAPTICTIO
Ha gaty nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BUKOPUCTOBYE IO CIPABEAJIMBY BapTICTH SIK
JOITBHY COOIBapTICTh OCHOBHMX 3aCO0IB Ha IO JaTy.

VY nopanbiioMy OCHOBHI 3aCO0M OIHIOIOTHCS 32 iX cOOIBapTicTIO MiHyC Oyab-siKa HaKOMUYeHa
aMopTH3allisi Ta OyAb-iKi HaKOMWuYeHi 30MTKU BiJl 3MEHIIeHHs KopucHocTi. Cyma HaKOMHYEHOT
aMopTH3allil Ha JAaTy NEPEOIiIHKA BUKITFOUAETHCS 3 BAJIOBOT OAJTaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH,
nepepaxoBaHoi JI0 TepeoliHeHoi cyMu akTuBy. JlOOIiHKa, siIka BXOJMTH JO CKIIAAy BIACHOTO KamiTaiy,
MEPEHOCHUTHCS JI0 HEPO3MOALIEHOT0 MPUOYTKY, KOIH MPUITUHIETHCS BU3SHAHHSI BIAIMIOBITHOTO aKTHBY.

®donx He BH3HAE B OaJlaHCOBIM BapTOCTI 00’€KTa OCHOBHHX 3aCO0IB BUTPATH Ha MIOJCHHE
00CITyrOBYBaHHS, PEMOHT Ta TeXHIYHE 00CIyroByBaHHs 00’ekta. L{i BUTpaTH BU3HAIOTHCS B IPHOYTKY YK
30MTKy, KOJIM BOHH IOHeceHi. B OamaHCOBifi BapToCcTi 00’€KTa OCHOBHMX 3aCO0IB BHM3HAIOTHCS TakKi
MOJIAJIBIII BUTPATH, SIKi 33JIOBOJILHSIFOTH KPUTEPisSIM BU3HAHHS aKTHBY.

HemarepianbHi aKTHBH OIHIOIOTHCS 32 COOIBApTICTIO 32 BHpPAaxXyBaHHSIM Oy/b-sKOT HAKOMUYEHOT
aMopTH3allii Ta OyAb-fKUX HAKONMHYCHMX 30WUTKIB Bl 3MEHIICHHS KOPUCHOCTI. AMOpTH3aIlis
HeMaTepialbHUX AKTHBIB 3/IIHCHIOETHCS 13 3aCTOCYBAHHSIM MPSIMOJIHIMHOTO METOJy 3 BUKOPUCTAHHSIM
mopiunoi Hopmu 30%. HematepianpHi akTHBH, SIKI BUHHKAIOTh y pe3yiabTaTi MOTOBIpHUX abo0 1HIIMX
IOPUIINYHUX TIPaB, aMOPTU3YIOTHCS TMPOTATOM TEPMIHY YHHHOCTI IIUX TIPAB.

Ha xoxHy 3BiTHY naty ®oHA OIIIHIOE, 9d € SKach O3HAKa TOTO, IO KOPHCHICTh aKTUBY MOXKE
3MeHmuTHCA. POHT 3MeHITye 6aJaHCOBY BapTiCTh aKTHBY JI0 CYMH HOTO OYiKYBAHOTO BiJIIIIKOTYBAaHHS,
SIKTIO 1 TUTBKH SKIIO CyMa OYIKYBAHOTO BiNIITKOAYBAaHHS aKTHBY MEHINA Bij HOro 0asaHCOBOI BapTOCTI.
Take 3MEHIIEHHs] HEralHO BU3HAETHCS B MPHOYTKaX 4M 30MTKax, SKIO aKTHB HE OONIKOBYIOTH 3a
nepeorineHo BapTicTio 3rigHo 3 MCBO Ne 16. 30uToK Bim 3MEHIICHHS KOPHCHOCTI, BU3HAHUN IJIs
aKTUBY (32 BHHITKOM TyJBLTY) B TIONIEpeHIX mepiogax, PoHJ CTOPHYE, SAKIIO 1 TUTHKHU SKIIO 3MIHUIHCS
ToTiepeiHi OIIHKM, 3aCTOCOBaHI ISl BU3HAYEHHS CyMH OYIKYBaHOTO BimmkomyBaHHS. Ilicnms BH3HaHHS
30MTKY BiJ 3MEHIIIEHHS KOPUCHOCTI aMOPTH3allisi OCHOBHUX 3aC00IB KOPHUTYETHCS B MAHOYTHIX mepiogax
3 METOI0 PO3MOJIUIEHHS TMEePEryITHYyTOi 0allaHCOBOI BapTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHUHIN
OCHOBI TIPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

AmopTH3a1lisi OCHOBHHX 3ac00iB POHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitanpHi BKIasieHHS B OpEHIOBaHI MPUMIIIEHHS aMOPTU3YIOThCA TIPOTATOM TEPMiHY ix
KOPUCHOTO BHKOPUCTAHHS. AMOpPTH3aI[il0 AaKTUBY MOYMHAIOTh, KOIU BIH CTa€ NPUAATHHM JUIS
BHKOPHCTaHHS. AMOpPTH3AII0 aKTUBY NMPUNHHSIIOTh HA ONHY 3 JIBOX JIaT, SIKa BiAOyBaeThcs paHimie: Ha
Jaty, 3 SIKOi aKTHB KIACH(IKYIOTh SK YTPUMYBaHHH /s MPOAaxy, abo Ha JaTy, 3 SIKOI MPUIUHSIOTH
BH3HAHHS aKTUBY.

2.4.2. Jlebimopcoka 3a00p206anicms 3a OCHOBHOIO OISIbHICINIO

Jebitopchka 3a00proBaHICTh - 11e (iHAHCOBUI aKTUB, SKUH € KOHTPAKTHUM IPaBOM OTPHUMYBATH
TPOIIOBi KOMmTH 200 iHIMN (DiHAHCOBHIA aKTUB Bif IHIIOTO Cy0’€KTa TOCIOIapPIOBaHHS.

HebiTopcpka 3a00proBaHicTs BU3HAETHCS Yy 3BiTI mpo (iHaHCOBMU cTaH Toxi, Koau PoHI crae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHB 100 HOT'0 aKTUBY.

[lepBicHa orfinka Ae0ITOPCHKOI 3a00PTrOBaHOCTI 3MIHCHIOETHCS 3a CIPABEINIMBOIO BapTICTIO, SKa
JOPIBHIOE BapTOCTi IOTaIIeHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX TPONIOBUX IOTOKIB Ha JaTy
OIL[IHKH.

Jebitopchka 3a00proBaHICTE 32 OCHOBHOIO JISUTHHICTIO B TIOAANBIIIOMY OONIKOBYETHCA 3a
CHpaBeIUIMBOI0 BAPTICTIO 3 BHKOPUCTAHHSAM JAOXiHOTO METOAY 32 MIHYCOM pE3epBiB OYiKyBaHUX
KpenuTHUX 30UTKiB. Llell pe3epB CTBOPIOETHCS Y TOMY BHIIAJIKY, KOJIM iCHYe 00 ’€KTHBHE CBIIYEHHS TOTO,
mo PoHJ HE 3MOKE OTPUMATU BCIO CyMy 3a00proBaHOCTi BiJOBiAHO OO NMepBUHHUX yMOB. CyTTeBi
¢inancoBi TpyaHomi aediropa, WMOBIpPHICTH TOro, mo A0 nAeditopa OyayTh 3acCTOCOBaHI HpOLEAYpH
OankpyTcTBa a00 (hiHAaHCOBI peoprasizalii, a TaKoX HeNorameHHs a0o HEeJOTPUMaHHS CTPOKIB
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moramnieHHss Je0iTopchbKoi 3a00proBaHOCTI CBiYaTh NpPO Te, MO Ae0ITOpChKa 3a0OproBaHICTh 3a
OCHOBHOIO JTISUTHHICTIO € 3HeliHeHor. CyMa pe3epBy SBIsE COOOK PI3HUINO MiXK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OIIHOYHMX MaiOyTHIX TPOIIOBHX MOTOKIB. bamaHcoBa BapTiCTh aKTUBY
3MEHIIIYEThCS 32 PaXyHOK BiJITIOBIZHOTO PE3epBY, a CyMa 30MTKY BU3HAETHCS Y 3BITI PO CYKYIIHI IOXO/IH.
Sxmo nebiTopchbka 3a00proBaHiCTh 32 OCHOBHOIO HISUTBHICTIO € Taka, IO He MoKe OyTH TOBEpHYTa, BOHA
CIHUCYEThCS 3a PAaXyHOK pPE3epBY Ha 3HEIIHCHHS 3a OCHOBHOW JisIbHICTIO. IloBepHEHHs paHilie
CIHCAHUX CYM KPEIUTYETHCS y 3BITi MPO CYKYIHI JOXOAW 3a PAXyHOK 3arajbHUX Ta aJMiHICTPATHBHUX
BUTpAT.

VY pasi 3MiH clipaBeIMBOI BapTOCTI AeOITOPCHKOI 3a00proBaHOCTI, II0 MalOTh MiICIle Ha 3BITHY
Jaty, Taki 3MiHA BU3HAIOTHCS Y TPUOYTKY (30UTKY) 3BITHOTO MEpioay.

JHebiTopchka 3a00proBaHicTh 32 OCHOBHOIO JisUTBHICTIO, YMOBHU SIKOi MEPEryIsiHYTi, OONiKOBYETHCS
3a CIPaBEIMBOI0 BApTICTIO HA OCHOBI CTPYKTYpPU THEPErISHYTHX TPOMIOBUX MOTOKiB. IloTouny
Ne0ITOPChKY 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BincoTka MDOHJ OLIHIOE 33 CYMOIO IEPBICHOTO
paxyHKy (akTypu, TOMY IO BILIUB IUCKOHTYBaHHS € HECYTTEBHM.

VY SKOCTI TPaKTHYHOTO CHPOLICHHS JUIS pPE3EpBYBAHHS KPEAUTHHX 30UTKIB IO ae0ITOPCHKIi
3a00proBaHOCTI 32 OCHOBHOW [isulbHICTIO DOHJI mpHiiHSUIA pIMIEHHS BUKOPHCTOBYBAaTH MAaTPUYHE
3a0e3nedenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTd Pe3sepB Bijg O4iKyBaHHX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae0ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®dona 00JiKOBYe IHINY Ae0ITOPCHKY 3a00proBaHICTh 3a CIPABEIJIMBOIO BAapTICTIO HAa OCHOBI
CTPYKTYPH OUYiKYBaHUX IPOIIOBUX MOTOKIB.

2.4.3. I'powiosi kowmu ma ix exsisaienmu

I'pomioBi komTH Ta iX €KBIBAaJCHTH BKJIIOYAIOTh T'OTIBKOBI KOIITH, ICMO3UTH B OaHKax, IHIII
KOPOTKOCTPOKOBI BHCOKOJIIKBIJJHI 1HBECTHIIii, MEPBICHUI TEPMiH SIKUX HE TEPEBUIYE TPHOX MICHIIIB.
CyMH, BUKOPUCTaHHS SIKUX OOMEXEHE, BHKITIOYAIOTHCS 31 CKIaAy TPOMIOBHX KOINTIB IPH MiATOTOBII
3BITY IIPO pyX TpomoBuX KomTiB. CymMH, OOMEKEHHS IIOAO0 SKHX HE JO3BOJIAIOTH iX OOMIHATH abo
BUKOPHCTATH i1 PO3PAXyHKY IO 3000B’SI3aHHSX MPOTATOM MPHUHAWMHI NBAHAMMSATH MICSIIIB TICIIA
3BITHOI 1aTH, BKITIOYAIOTHCS JIO CKJIAAY IHITMX HEOOOPOTHHUX aKTHUBIB. I'pOITIOBI KOMITH Ta iX €KBiBaJICHTH
00JTIKOBYIOTBHCS 32 CIIPABETHBOIO BAPTICTIO, sIKA JOPIBHIOE iXHIN HOMiHAIBHIA BapTOCTI.

2.4.4. Kpedumopcwvika 3a60p2osanicmb 3a OCHOBHOIO QUSLIbHICHIO MaA iHWA KPeOUmopcvbKa
3abop2osanicmo

[IpuHIATT TIOYATKOBOTO BH3HAHHSI Ta OIIHKH KPEIUTOPCHKOiI 3a00proBaHOCTI 32 OCHOBHOIO
TISUTBHICTIO BIATIOBiga€ MPHUHIMITY IMOYATKOBOT'O BH3HAHHS Ta OI[HKK (iHAHCOBHUX I1HCTPYMEHTIB.
IlepicHa Ta TomaibIIa OITIHKA ITOTOYHUX 3000B’SA3aHb 3IHCHIOETHCS 3a CIPABEIJIMBOIO BaPTICTIO
BUTPATHAUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHUX YyMOB, WMOBIPHOCTI IOTAIlICHHS, OYiKyBaHHX
BUXITHHX TPOIIOBHUX ITOTOKIB.

dinancoBi 3000B’s3aHHS 0e3 (HIKCOBAHOTO CTPOKY IMOTAIMIEHHS Y MOAATIBIIOMY OOIIKOBYIOTHCS 3a
CHpPaBeUTMBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

Kpemuropcrka 3aboproBaHiCTh 3a aBaHCAMH OTPUMAaHUMH OI[IHIOETBCS 32 CIIPAaBEUIMBOIO
BapTICTIO, KA OPIBHIOE 1X OaaHCOBii BApPTOCTI.

[ToTouHny KpeauTOpchbKy 3a00proBaHICTh 0e3 BCTAHOBJIEHOI CTaBKH BincoTka DoOHJ OIHIOE 3a
CYMOIO TIEPBICHOTO PaxXyHKY (akTypH, TOMY IO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Busnanus 00x00i8

Joxin — 1e 30inbmieHHs] akTHBIB a00 3MEHIIeHHS 3000B’S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BIIACHOTO KaIliTally, KpiM K YHACHIJIOK 3/[IHCHEHHs] BHECKIB JIepKaTeIsIMA BUMOT JI0 BIIACHOTO KaIliTary
(m1.4.68 KonnentyansHO1 OCHOBH).

Bignmosimno mo MC®3 Ne 15 «Jloxim Bim MOTOBOpIB 3 KIIEHTAMU» JOXiJ - I 30UIbIIEHHS
€KOHOMIYHHMX BHTiJ] MPOTATOM 3BITHOI'O Tiepioxy y ¢opMi HaJXOIKeHb a00 TOKpAIleHHs aKTUBIB abo
3MEHIIIeHHsI 3000B’s3aHb, IO Bele 0 30UIBIIEHHS BJIACHOTO KAIiTally, OKpiM 301IBIIEHHS BJIACHOTO
KalliTary, OB’ sI3aHOr0 3 OTPUMAaHHSIM BHECKIB BiJl yUaCHUKIB BIACHOTO KaIliTaly.

Cy0’ekT TocronapioBaHHs 00JIIKOBY€E AOTOBIp 3 KIIEHTOM, SKHH HAIEKUTH 10 CEepH 3aCTOCYBaHHS
bOTO CTaHAAPTY, TUTbKU TOi, KOJM BHKOHYIOTHCS BCi MEpeiueHi Aajii KpuTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIWJIH JIOTOBIp (MTUCHhMOBO, YCHO YH Y BiAIIOBIAHOCTI 3 iHIIIOK 3BUYHOIO IIPAKTHKOIO BEJICHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTU CBOi 3000B’si3aHHSA; 0) Cy0’€KT rocroAaploBaHHS MOXKE BU3HAUMTH IMPaBa KOXKHOI
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CTOPOHHU BIJHOCHO TOBapiB abo mociyr, siki OyIyTh MepeaaBaTucs; B) cy0’€KT rOCIONapIOBaHHS MOXKeE
BU3HAYHTH YMOBHM OIUIATH 3a ToBapu a0o mochmyru, ski OyayTb mepenaBaTHCs; T') JOTOBIp Mae
KOMEpLiHY CyTHICTH (TOOTO OUIKYETHCS, IO PU3MK, 4ac abo cymMa MailOyTHIX TPOIIOBHX IOTOKIiB
Cy0’€KTa TOCIOJApCTBA 3MIHATBCS BHACHIZOK JIOTOBOPY); Ta I) IIKOM IMOBIpHO, MO CyO’€KT
rOCIOJIapPIOBaHHS OTPUMAa€E KOMIICHCAIII0, Ha SIKY BIH MaTUME IpaBoO B OOMIH Ha TOBapu a00 MOCIYTH, SKi
OyayTh nepenaHi kiieHTy. OILIHIOIOYH, YH JIOCTATHHO BHCOKOK € WMOBIPHICTh OTPUMAaHHS CyMHU
KOMITEeHCallii, cy0’€KT TOocrogaploBaHHs MOBHHEH PO3TJISTHYTH JIMIIE 3[aTHICTh KIIIEHTA Ta MOTr0 Hamip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJM HACTaHe Yac ii CIuIaTH.

JlebiTopchka 3a00OpPTOBaHICTh - 1€ IPaBO Cy0’€KTa TOCHOJAPIOBAHHS Ha KOMIICHCAIIIO, SKE €
6esymoBHUM. [IpaBo Ha KOMIIEHCaLilO € 0e3yMOBHUM, SIKIIO JUIS TOTO, 00 HAacTaja jJaTa CIUIATH Takoi
KOMITeHcanii, HeoOXimHWd mmme mauH dacy. Cy0’eKT TocmojaproBaHHS OOJKOBYE Ie0ITOPCBKY
3a0oproBaHicTh BiamoBigHo 70 MC®3 Ne 9. [licns mepBicHOro BU3HaHHA Ae0ITOPCHKOI 3a00pTOBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HUISI MDK OIIHKOK Je0ITOPChKOI 3a00proBaHOCTI
BianoBiHO g0 MC®3 Ne 9 Tta BiANOBIAHOI BM3HAHOI CYMH JOXOAY CJiJ| MOAAaBaTH SK BUTPATH
(HampuKiai, sik 30MTOK Biji 3SMEHIIICHHSI KOPHCHOCT).

Joxonn @oH1 BU3HAE 32 METOJOM HAPaxXyBaHHS.

Jloxin BKJIIOYA€E TUIBKYA BAJOBI HAJIXOKEHHS €KOHOMIYHMX BHIIJ, SKI OTPUMAaHI YW MiUISTaloTh
OTPUMAaHHIO MiJIMPUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Skio pe3ynbTaT omepailii, sika nepeadavyae HaJaHHS MOCAYT MOXKE OyTH IOINEPEIHBO OIliHEHHUI
JOCTOBIPHO, JTOXIJ 3a III€I0 OIEPAIi€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIIeHOCTI
orepariii, skui iCHye Ha KiHellb 3BITHOTO ITepiojy.

Bignosigao g0 m. 46 MC®3 Ne 15 komu (abo sk TiibKM) 3000B’S3aHHS 1100 BHKOHAHHS
3aJI0BOJICHEe, Y0’ €KT TOCIIOIapPIOBAHHS BU3HAE SIK JIOXIJ BiJl 3BUYAWHOI JISUTBHOCTI, CyMy IIIHH OIreparii
(sKa He BKITIOYAE OIIHOK 3MIiHHOI KOMITEHCAIIil, 10 € 0OMeXEHUMH BIAMOBIAHO 10 maparpadis 56-58),
sIKa BiJIHECEHA Ha I1e 3000B’sI3aHHS 10JI0 BUKOHAHHSI.

®DoH BU3HAE JTOXOAM, SKIIO X CyMYy MOXXHA BH3HAYHTH 3 JOCTaTHIM PiBHEM TOYHOCTI, iICHYE
WMOBIPHICTh OTPUMAaHHS MaWOyTHIX EKOHOMIYHMX BHUTOJ 1 IOTPUMAHO KOHKPETHHUX KPHUTEPIiB I10
KOXKHOMY HampsMKy AisutbHOCTI @ormy. Cyma H0X0ay BBAXKAETHCS TAKOIO, 1110 HE MOXE OYTH JOCTOBIPHO
OITIHEHA JI0 THX TIip, MIOKA YMOBHI 3000B’si3aHHS, OB SI3aHi 3 peamizallielo, He OYIyTh BPETyIhOBaHI.
Ominku moxoniB PoHmy 0a3yroTbecs Ha pe3ysbTaTax MUHYIUX TEpIioAiB 3 ypaxXyBaHHSM KaTeropii
TTOKYTIIiB, BUJIIB OMepaIliid Ta creruiku KOXKHOI YTOJIH.

®DoHJ yKITagae KOHTPAKT i3 KIIEHTAMH Ha YMOBax OINIATH IPOTATOM KOPOTKOIO TIEpioAy dYacy,
YTOAX HE HOCATH 0araTOKOMITOHEHTHUH XxapakTep Ta POH[ HE Ma€ Mporpam JIOSIHHOCTI Ta CIIeupIIHIX
rapaHTii.

@DoHlT MOXKE JOCTOBIPHO OLIHUTH CYMY JTOXOJY, HEBU3HAUEHOCTEH MIOAO0 OTPHUMAHHS I'POIIOBHX
komtiB @orn He Mae, Tomy DOHA MPUNHSIO pIIEHHS BU3HABATH JOXIJ 3a JIATOIO IMIIMHCAHHS aKTa
BHKOHAHUX POOIT (TIOCITyT).

Joxin Bix mponaxy ¢piHAHCOBUX IHCTPYMEHTIB, IHBECTHIIIHHOI HEPYXOMOCTi a00 IHIMX aKTHBIB
BH3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aI0BOJICHHS BCIX HABEICHUX Jalli yMOB:

a) ®oHy repeaaB MOKYMIIEB CYyTTEBI pU3UKH 1 BAHATOPOAM, TTOB S3aHi 3 BIACHICTIO Ha (piHaHCOBHIA
IHCTpYMEHT, IHBECTHIIIHY HEPYXOMICTh a0o0 iHIIl aKTHUBH;

0) 3a DOHAOM HE 3aIUIIAETHCS aHI MOMANbIIa YYaCTh YIPABIIHCHKOTO MEpCOoHANy y (opMi, SKa
3a3BUYail TIOB’s3aHAa 3 BOJIOMIHHAM, aHi e(QEeKTHBHUN KOHTPOIb 3a MpoJaHUMH (iHAHCOBUMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJy MOJKHA JJOCTOBIPHO OILIHUTH;

) BMOBipHO, 110 10 PoHIY HANIAAYTh EKOHOMIYHI BUTO/IM, TIOB SI3aHi 3 ONepaIli€ro;

Il) BUTpATH, 5IKi Oynn abo OyMyTh MOHECEH1 y 3B’ SI3KY 3 OIEpaIli€lo, MOXKHA JIOCTOBIPHO OI[IHUTH.

Jloxin BU3HAEThCS y 3BiTI MPO MPUOYTKKM Ta 30MTKH 32 YMOBHM BiJIIOBITHOCTI BHU3HAYEHHIO Ta
KpUTEpisAM BU3HAHHA. BU3HaHHS NO0XOMY BilOYBa€ThCS OIHOYACHO 3 BU3HAHHSIM 30UTBIIEHHS aKTUBIB 200
3MEHIIICHHS 3000B’3aHb.

JIMBiIeH T BU3HAIOTHLCS JIOXOJIOM, KOJIM BCTAHOBJICHO MPABO HA OTPUMAHHS KOIITIB.

2.4.6. Busnauns eumpam
BuTpatin — 1e 3MeHIeHHs akTUBIB 200 301b1IeHHS 30008’ A3aHb, HACTIIKOM SIKOTO € 3MEHIICHHS
BJIACHOTO KaIliTally, KpiM SIK YHACIHIAOK 3AIHCHEHHS PO3NOAUTY AepKaTesiM BUMOT J0 BJIACHOTO KaIliTary
(1. 4.69 KoHuenTyamisHOI OCHOBH).
®onJ 001IKOBYE BUTPATH 32 METOIOM HapaxyBaHHS.
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BuTpati BU3HAIOTHCS Yy 3BiTi PO MPUOYTKH Ta 30MTKH 32 YMOBH BiAIIOBIJHOCTI BU3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHSAM 301UIbIIEHHS 3000B’s13aHb a00 3MEHIIIEHHS aKTHBIB.

Butpatu HeraiiHO BM3HAIOThCA y 3BITI Mpo MpUOYTKH Ta 30MTKH, KOJW BHIATKH HE HAIalOTh
MaiOyTHIX E€KOHOMIYHUX BHTiA a00 TOAI Ta TIi€I0 MIpOl0, SKOIO MaiOyTHI eKOHOMIYHI BUTOIU HE
BiJMOBiAat0Th a00 MepecTaroTh BiAOBIAaTH BU3HAHHIO SIK aKTUBY y 3BiTi Mpo (QiHAHCOBUII CTaH.

BuTpatu BH3HAIOTBCS y 3BiTi MPO MPUOYTKU Ta 30MTKH TAKOXK y THX BHIAJIKaX, KOJIW BUHUKAIOTh
3000B’s13aHHs 6€3 BU3HAHHS aKTHBY.

ButpaTtyn, moHeceHi y 3B’A3Ky 3 OTPHUMAaHHSIM JIOXOAY, BU3HAIOTBCS Y TOMY X MEpioAi, MO ©
BIAIIOBIAHI JOXOIH.

Butpatu 3a mosukamu, siKi He € 4acTHHOW (DiIHAHCOBOTO IHCTPYMEHTY Ta HE KaliTali3yIoThCs SIK
YacTUHa cO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH mepiony. DoHA KamiTaiizye BUTpATH Ha MO3UKH,
sIKi O€3MOCepeIHhO BIIHOCATHCA 10 NpuaOaHHs, OyMiBHUITBA a00 BHUPOOHMIITBA KBaTi()iKOBAHOTO
aKTHBY, SIK YACTHHA COOIBAPTOCTI IILOTO AKTUBY.

2.4.7. @inancosi 0oxoou ma sumpamu
®diHaHCOBI JIOXOIW Ta BUTPATH BKJIKOYAOTh NPOICHTHI JOXOAM Ta BUTPATH 32 IMO3UKOBHMH
KOIIITaMH, 30UTKH BiJl JOCTPOKOBOI'O IOTAICHHS KPEIUTIB, MPOLEHTHI J0XOM Bijl BKJIAJACHUX KOIITIB,
JIOXiJ] BiJi BUHUKHEHHS ()IHAHCOBUX IHCTPYMEHTIB 1 MpUOYTKH Ta 30UTKH BiJl KypCOBHUX Di3HHIL 32
(hiHAHCOBOIO JIISUTHHICTIO.
[IporeHTHI A0X0¥ BU3HAIOTHCS MO MIpi IX HapaxyBaHHS 3 ypaxyBaHHSM e(EKTHBHOI IOXOIHOCTI
AKTHUBY.

2.4.8. Ilooamox na npubymox

®doHp He € MIATHUKOM IMOAaTKy Ha MPUOYTOK Ha 3arajibHUX IMiJCTaBaX, , BIAMOBIAHO 10 1 141.6.1
[IKY , 3rigHO 3 SIKMM 3BUTHSIOTHCS BiJl OMIOIATKYBaHHS KOIITH CITUTLHOTO 1HBECTYBAHHS, & came: KOIITH,
BHECEHI 3aCHOBHHMKAaMH KOPIIOpAaTHBHOIO (DOHAY, KOIITH Ta IHIN AaKTHBW, 3alydeHI BiJl YJaCHUKIB
IHCTUTYTY CIUJILHOTO 1HBECTYBAHHS, TOXOIU Bij 3MIMCHEHHS OIepalliii 3 akTHBAMHU iHCTUTYTY CHUTHHOTO
IHBECTYBaHHSI, TOXO/IM, HAPaXOBaHI 32 aKTHBAMH IHCTUTYTY CHUIHPHOT'O IHBECTYBAHHSI, Ta 1HII JOXOIHU Bif
TUSUTBHOCTI IHCTUTYTY CIUIBHOTO iHBECTYBaHHS (BIICOTKH 3a IO3MKaMHW, OPEHIHI (JII3MHTOBI) IUIATEXI,
POSUIT TOIIIO).

2.4.9. Obaikosi norimuku wo0o 3abesneyens

3abesneueHHs BU3HAIOTHCS, Komu DoHI Mae TemepimmHIO 3a00proBaHicTh (fopuamdHy abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOXIHMBO, HIK
HEMOXJIMBO), IO TIOTAIlleHHS 3000B’S3aHHS BHUMAaraTMe BHOYTTS pecypciB, KOTpi BTUTIOIOTH y c00i
€KOHOMIYHI BUTO/TH, 1 MO’KHA JOCTOBIPHO OIIHUTH CYMY 3000B’I3aHHSL.

2.4.10. Inchopmauis npo 3minu 8 0OIIKOGUX NOATMUKAX

®onpx obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITHKH TOCIHIOBHO /IS TOAIOHUX oOrmeparlii, iHImMxX
moznii abo ymoB, sikmio MC®3 koHKpeTHO He BHMarae abo He J03BOIIsI€ BH3HAYEHHS KaTeropii crartei,
JUTS SIKMX 1HII TIOJITHKH MOXKYTh OyTH JOPEUHIMH.

Ob6mikoBa momituka ®ormy 3a mepionm, mo 3akiHuyetbes 31 Tpymas 2022 poky, Biamoimae
OOJTIKOBIH TTOJITHII, SIKa 32CTOCOBYBAIACH B MOMEPETHFOMY 3BITHOMY TEPiOIi.

OOmikoBa TONITHKA MO0 TIOAAJTBINOI OIIHKK (DIHAHCOBHX IHCTPYMEHTIB PO3KPHUBAETHCS Y
BIIMOBITHUX PO3JILTaX OOJIIKOBOT MONITHKH.

3. IcmomHui 06.1ik081 CYOHCeHHA, OUIHHI 3HAUCHHS MA NDUNYVUWLEHHS

3.1. Obuikosi norimuxu, pospobaeni 3a giocymuocmi npsamux Hopm MCD3

Axmo nmemae MCO3, gxkuii KOHKPETHO 3aCTOCOBYETHCS NIO oOreparlii, iHmoi momii abo yMmoOBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS TIi/I 4ac po3pOOJIEHHS Ta 3aCTOCYBaHHS OOJIKOBOI TONITHKH
TaKUM YUHOM, 100 iH(dopManis Oysia JOpeqHOo Ui MOTPed KOPUCTYBAYiB ISl IPUHHATTS eKOHOMIYHUX
pillIeHb Ta IOCTOBIPHOIO, y TOMY 3Ha4eHHi, 0 (JiHAHCOBA 3BITHICTH:

- TOHa€ J0CTOBIpHO (iHAHCOBMM cTaH, (iHAHCOBI Pe3yNbTaTH IiSUTBHOCTI Ta TPOILIOBI MOTOKH
®DoHpy;

- BimoOpa)kae eKOHOMIUHY CYTHICTH olepaliil, iHIMX HoAid abo yMOB, a HE JIMIIE IOPUIUYHY
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dopmy;

- € HEUTpaJbHOI, TOOTO BUIBHOIO Bijl yIepeIKeHb;

- € TIOBHOIO B YCiX CYTTEBUX aCIIEKTaX.

[lix gyac 3ailficHeHHs CyIKEeHHsSI KepiBHHLTBO DOHIY MOCHUIAETHCA HA MPUHHATHICTH HABENECHHUX
Jalli Jpkepen Ta BPaxoBYeE 1X HU3XiAHOMY MOPSIAKY:

- BuMord B MC®3, y sIKUX ieThCs PO MOMIOHI Ta MOB’A3aHi 3 HUIMH THUTaHHS

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIIIi OIIIHKY aKTHBIB, 3000B’s13aHb, JIOXOJIIB T4 BUTPAT y
KonnenrtyanbHiii 0cHOB1 ) iHAHCOBOT 3BITHOCTI.

[ix wac 3milficHEeHHs CYIDKEHHS YIPaBIIHCHKHHA MEPCOHAT BPaxOBY€ HAMOCTAHHIII MOJIOKEHHS
IHIIUX Opra”iB, IO PO3POONAIOTE Ta 3aTBEPIKYIOTh CTaHJAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIENTYyaJIbHy OCHOBY JJIi PO3POOJICHHS CTAaHIApTIiB, IHIIY TpodeciiiHy JiTepaTypy 3 OONIKy Ta
MPUAHSATI Tay3€eBi MPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIepevaTh BUILE3a3HAUCHUM JKEperiaMm.

3.2.0Quyinku, cyorcents ma npunyuleHus

[MiaroroBka dinancopoi 3BiTHOCTI 33 MC®3 BrMarae BijJ ynpaBiIiHCHKOTO MepCOHATY GOpPMYyBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKi BIUIMBAIOTH HA BUKOPUCTAHHS MPHHIUITIB OOJIKOBOI
MOJIITUKU, @ TAaKO)K CyMH aKTHBIB Ta 3000B’s3aHb, JIOXOJIB Ta BUTpAT, sKi BIJIOOpPaK€HI B 3BITHOCTI.
YpaB/liHCBKUAN TEPCOHAN BHKOPHCTOBYE Ps OIIHOK Ta IPUIYIICHb MO0 T[OJAHHS AaKTHBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHBIB Ta 3000B’si3aHb IPU HiATOTOBI (PIHAHCOBOI 3BITHOCTI
BianoBiaHO 10 BuMor MC®3. OriHky Ta 1MOB’s13aHi 3 HUMU MPUITYILCHHS TPYHTYIOThCS Ha ICTOPUYHOMY
JOCBi/II Ta iHMMX (haKTOpax, sIKi BBaXKAIOTHCS OOIPYHTOBAHMMH 33 JIAHMX OOCTaBWH, PE3yJIbTAaTH SKHX
(hOpMYIOTh OCHOBY JUISI CY/PKEHb 111010 OalaHCOBOT BAPTOCT1 aKTHBI Ta 3000B’s13aHb, KA HE € OUEBUTHOIO
3 iHmUX Jokepen. JlomymieHHs i 3po0ieHi Ha IX OCHOBI MONEpe/Hi OIMIHKK TOCTIHHO aHaNi3yIOThCs Ha
MpeaMeT HeOOXIAHOCTI IX 3MiHU. 3MIHM B OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY IIEpiOJii, KOJIH IIi OLIIHKH
Oynu TIeperyIsaHyTi, 1 B YCiX HACTYITHHX IepiofaxX, BUKIMKAHUX 3a3HAYCHUMH 3MiHAMH. Y IPaBIIHCHKHMA
TepcoHall 3MIACHIOE OITIHKY Ta BimoOpaXXeHHS aKTHBIB Ta 3000B’S3aHh TaKUM YHHOM, MO0 HeE
MEPEHOCUTH HasABHI (DIHAHCOBI PU3UKH, SIKI MOTEHIIHO 3arpoKyrOTh (IHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI mepiomu. AKTHUBH 1 3000B’s3aHHsS DOHIY MEPBICHO OIHIOIOTHCA I 4Yac iX NMpUAOAHHS YH
BUHUKHCHHS Ta B TOJAJIBIIOMY OIIHIOIOTECSI Ha JaTy OaJaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimmoBigHO g0 BUMor MC®3. Indopmariis mpo CyTTeBi chepr HEBU3HAUCHOCTI OIMIHOK 1 KITFOYOBI
CYIDKEHHS ITPH BUKOPHUCTAaHHI 00JIIKOBOI TTOJIITUKY TIPEICTaBIICHI 1aJTi.

3.3.3azanvui cydoicenns wodo cnpagedausoi eapmocmi akmuegie ma 30008 sa3amo

Ominka crpaBeUIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb TPYHTYETHCS Ha CYMKEHHAX MO0
nependadvyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyaIlii, pU3HKIB, BIACTUBUX
(inaHCcOBMM iHCTpyMeHTaM, Ta iHmUX (akTopiB 3 ypaxyBaHHAM BuUMor MC®3 Ne 13 «Ominka
CIpaBeUIMBOI BAPTOCTI».

OrmiHka crpaBeTHBOI BapTOCTI - II€ OIliIHKA KOHKPETHOTO aKTWBY abo 3000B’s3aHHA. Tomy,
OLIIHIOIOYH CIIPaBEIIIUBY BapTiCTh, Cy0 €KT TOCIOAApIOBaHHSA Mae OpaTw 1O YBarW Ti XapaKTEPUCTHUKU
aKTUBY abo 3000B’S3aHHs, SKI yYaCHWKH PWUHKY B3SUIM O O yBarw, BH3HAYAIOUW I[iHY akTHUBY abo
3000B’s13aHHS Ha ATy OMiHKH. Jl0 TAKMX XapaKTEepUCTHK HalleKaTh, HAPUKIA, TaKi:

a) CTaH Ta MiClie pO3TalllyBaHHs aKTHBY;

0) oOMexeHH:1, SIKIO BOHU €, Ha TIPO/IaXk 00 BUKOPUCTAHHS aKTHBY.

OmiHka crnpaBeIMBOi BapTOCTI MpPUITyCKa€e, L0 aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MIXK
yJ9acHUKaMH PUHKY y 3BHYAiHIN oreparlii mponaxy axtuBy abo mepemadi 3000B’°si3aHHS Ha JIATy OI[IHKA
32 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orinka crpaBeTUBOi BAPTOCTI» BU3HAUAE CIIPABEIUIMBY BapTICTh SIK IIiHY, sSKa Oyia
0 oTpuMaHa 3a TpoJaX aKTHBY, a00 CIIayeHa 3a Irepenady 3000B’s3aHHS y 3BUYAWHINA oreparii Mix
YYaCHMKaMH{ PUHKY Ha JaTy OLiHKH.

OmiHka crnpaBeIMBOi BapTOCTI MpPUITyCKa€e, L0 aKTUB a00 3000B’s3aHHS OOMIHIOETHCS MIX
y4aCHHKaMHU PUHKY y 3BMYAlHIN onepatii npoJaxy akTuBy abo mepenadi 3000B’s3aHHS HA JaTy OLIHKA
32 IOTOYHUX PUHKOBUX YMOB.

Ominka chpaBeIMBOi BapTOCTI MpPUITyCKae, IO Omepalis Npoaaxy akTuBy abo mepenaui
3000B’s13aHHS BiOyBaeThCs abo

a) Ha OCHOBHOMY PHHKY JJIsl IbOTO aKTUBY ab0 3000B’A3aHHs; a00
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0) 3a BiCYTHOCTI OCHOBHOTO PHUHKY - Ha HaWCHPUSATIUBIIIOMY PUHKY Ui LBOTO aKTHBY abo
3000B’s13aHHSI.

CrpaBeanuBa BapTicTh - 1€ IiHA, sfka Oyna O oTpMMaHa 3a MPOAAX aKTHBY a0o CljlaueHa 3a
nepenavy 3000B’s13aHHS y 3BHUAiHIN omepalii Ha OCHOBHOMY (a00 HallCIPUATIUBIILIOMY) PUHKY Ha ATy
OLIIHKK 3a MOTOYHUX PHHKOBUX YMOB (TOOTO BHIXiJHA I[iHA), HE3aJEKHO BiJ TOrO, YH CIIOCTEPIraeThCs
Taka I[iHa 6e3nocepenHbo, Y1 OLiHEeHa 32 IOMOMOTOI0 1HIIOTO METOY OLIHIOBAHHSI.

OmiHka cripaBeAJIMBOI BapTOCTi nependavae, mo ¢inancoBe abo HediHaHCOBE 3000B’s13aHHA 200
BJIACHMI IHCTPYMEHT KamiTany cy0’€KTa rocHoAaproBaHHs (HANPHKIAA, YaCTKH Y4acTi y BJIaCHOMY
KaImiTaji, BUITYIIEH] K KOMITGHCAIlisl pu 00’ eHaHHI 0i3HEeCy) MepenacThCcs YYaCHUKOBI PUHKY Ha JaTy
ouinku. [lepemaya 3000B’s3aHHS a00 BJIACHOTO IHCTPYMEHTY KamiTaldy cy0’€KTa ToCHOJapIOBaHHS
nependayae Take:

a) 3000B’s13aHHS JIMIIATUMETHCS HEMOTallIeHUM 1 CTOpOHA-YYaCHUK PHHKY, sIKiii Oyzae 3IiHiCHEeHO
nepeaydy, NOBUHHA OyJie BUKOHATH 11€ 3000B’s13aHHs. 3000B’s3aHHs HE Oyje MoraiieHe 3 KOHTPareHToOM
a00 IHIIUM YMHOM Ha JaTy OIL[IHKH.

0) BIAcHMil IHCTPYMEHT KalliTaly Cy0’ €KTa T'OCIHOJAapIOBaHHS JIMIIATUMEThCS HEMOTalleHuM, i
CTOpOHA, SIKifl BiH MEpelaeThCs, - yYaCHUK PUHKY - Tiepedepe Ha ceOe mpaBa Ta 00O0B’s3KH, IOB’sI3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He OyJie CKacOBaHU a00 1HIIMM YHHOM IOTAIICHUH Ha ATy OLIHKH.

Mera 3acTOCYBaHHS METOJy OI[IHKM BapTOCTiI - BU3HAUUTH I[iHY, 32 SKOIO BigOynacs O 3BHuaiiHa
oreparisi Mpojiaxy akTUBY YH Tepenadi 3000B’s3aHHS MDK YYaCHHKAMH PUHKY Ha JIaTy OI[IHKH 3a
MOTOYHUX PUHKOBUX YMOB.

[cHYIOTh TpH IIUPOKO 3aCTOCOBYBaHI METOAM OIIIHKM BAapTOCTi, TakKi SK PUHKOBUH TMiIXi,
BUTPATHHUHN MIAX1I Ta JOXIAHUN MiIXi.

3 MeTor MiJABHINEHHS 3iCTABHOCTI OIIHOK CIpPaBEIIMBOI BapTOCTI Ta IIOB’SA3aHOTO 3 HUMH
poskputts iHGopmarii MC®D3 Ne 13 s Takux Iijel BCTAHOBIIIOE i€papXit0 CIPaBEUIMBOI BAPTOCTI, Y
SKii niepea0aYeHo TPH PIBHS BXIAHMUX JAHUX JJISI METOMIB OI[IHKH BapTOCTI, 1110 BUKOPUCTOBYIOTHCS IS
OITIHKY CIIPaBEITHBOI BAPTOCTI. lepapxis crpaBeIMBOi BAPTOCTI BCTAHOBIIIOE HAWBUIIHI TIPIOPUTET IS
IiH KOTHpYBaHHS (HECKOPUTOBAaHWX) HA AKTUBHUX pPHWHKAX Ha 1IEHTUYHI aKTHBH a00 3000B’SI3aHHSI
(BximHi mani 1-ro piBHS) Ta HAWHIDKYMA TPIOPHUTET IS 3aKPUTHX BXIMHUX MaHUX (BXigHI JaHi 3-TO
piBHS).

Bximai mgani 1-ro piBHSA - [e IIiIHW KOTHUPYBaHHS (HECKOPWUTOBAaHI) HA AaKTHBHUX pPHHKAaX Ha
IICHTHYHI aKTUBU ab0 3000B’sA3aHHS, O SKUX CYO €KT T'OCIIOJAapIOBAaHHS MOXKEC MaTH JOCTYIl Ha JaTy
ominky. [[iHa KOTUPYBaHHS Ha aKTHBHOMY PUHKY € HaWHAMIMHINTAM CBITYEHHSM CIPaBEIITNBOI BAPTOCTI
1 32 HasBHOCTI Mae OyTH BUKOpPHCTaHa Oe3 KOPWUTYBAHHS JJISl OLIHKH CIIPaBEIUITMBOI BapTOCTI, OKPiM
CHUTYaIliil, Bu3HauUeHnX y maparpadi 79.

Bxigni gani 2-To piBHS - 1€ BXiAHI AaHi (OKpiM I[iH KOTUPYBaHHS, BIIHECEHUX 0 1-T0 piBHA), AKi
MOXKHA CIIOCTepIraTH JUii aKTUBY YU 3000B’S3aHHS, MPsSMO abo omocepenkoBaHO. SIKmo akTuB abo
3000B’s13aHHS Ma€ BH3HA4YeHWH (KOHTPAKTHWN) CTPOK, TO BXiAHI JaHi 2-TO pIiBHSA TOBHHHI OyTH
BIIKPUTHMH IPOTSATOM MPAKTUIHO BCHOTO CTPOKY IIHOTO aKTUBY 4M 3000B’s13aHHS. Jlo BXIMHUX JaHUX 2-
r'O PiBHS HaJEKATh:

a) IiHW KOTHPYBaHHS Ha MOMIOHI aKTHBY Y 3000B’I3aHHS HA aKTUBHUX PHHKAX;

0) IiHM KOTUPYBAaHHS Ha IAEHTHYHI a00 MOAiIOHI aKTHBH YW 3000B’S3aHHS Ha PUHKAX, SKi HE €
AKTHBHHMU;

B) BXIiJHI JaHi, OKpPIM IliH KOTHPYBaHHS, SKi MOXKHA CHOCTEpITaTd IS aKTHBY UM 3000B’S3aHHA,
HaTPUKIIA;

- CTaBKHM BIICOTKA Ta KPHBI JOXIAHOCTI, IO CHOCTEPIralOThCS HA 3BUYAMHMAX IHTEpBaJIaX
KOTUPYBaHHS,

- IOITyCTHMAa 3MiHHICTb;

- KpEIUTHI Crpeu.

T') BXiJHI JaHi, MITBEPIKEHI PUHKOM.

Bxinni gani 3-ro piBHA - 11 BXiJHI JaHi U1 aKTUBY YH 3000B’sI3aHHS, SIKUX HEMAE Yy BIIKPUTOMY
JOCTyMi. 3aKpHUTi BXiMHI JaHl CIiJ] BHKOPHCTOBYBATH ISl OIIHKH CHPaBEMJIUBOI BapTOCTi, SIKIIO
BIJIMOBITHUX BIIKPUTHX IaHUX HEMAE, MO TMependavdacTbcs B CUTYAIlisiX, KOMU MisUTBHICTh PUHKY JUIS
akTHBY ab0 3000B’s13aHHS HA ATy OL[IHKH He3HauHa, abo ii B3araii Hemae.

Metoau OLIHKH 3aCTOCOBYIOTHCS ITIOCITiZIOBHO.

VYpaBiaiHCBKMI TepcoHaNl 3AIHCHIOE BHKIIOYHO OLIHKH CHpaBeIMBOi BapTOCTi AKTUBIB Ta
3000B’s13aHb, sKi BuMaratotscst MCBO Ne 13, Ha KiHelb KO>KHOT'O 3BITHOT'O I1EPiOay.
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HasiBHicTh TOpeYHHMX BXiAHUX AaHUX Ta IXHs BiJHOCHA Cy0’€KTHBHICTh MOXKE BIUIMHYTH Ha BHOIp
BIJMIOBIAHUX METOJIB OLIHKMA BAapTOCTi. Tak, BUXOISYM 3 OCOONMBOCTEH IHCTPYMEHTIB KaliTamy, sKi
3HAXOAATHCS Yy CKiIaAi akTuBiB DOHIy, MiI 4Yac BU3HAYEHHS iX CIPaBEAJIMBOI BapTOCTI B OCHOBHOMY
OyayTh BUKOPHCTOBYBATHCS BXiJHI aHi 3-T0 piBHS iepapxii.

3.4. Oyinku ginancosux iHcmpymenmis

®onp Bu3Hae inaHcoBHii akTUB abo (iHaHCOBE 3000B’s13aHH Y 3BiTi PO (iHAHCOBHIA CTaH TOI 1
JUIIE TOJi, KOMH CYO’€KT TOCIIOAapIOBaHHS CTa€ CTOPOHOI KOHTPAKTHUX TIOJIOKEHb IMOAO IHOTO
IHCTpYMEHTA.

Bignoiguo no n. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIANOBIAHMX BUMAJKaX, IPUIUHCHHS BU3HAHHS
3BHYAHOTO MpuaOaHHs a0 Mpoaaxy (iHAHCOBHUX aKTUBIB 3/IMCHIOETHCS, 3 BUKOPUCTAHHSAM OONIKY 32
JIaTOO orepailii a0o 00Ky 3a 1aTo po3paxyHKiB. DoH | 0Opaia METO1 BU3HAHHSI 32 JATOIO OIEpallii.

CrpaBeyiiBa BapTICTh 1HBECTHIIIM, 10 AKTUBHO 0O0EPTalOTHCA HA OPraHi3oBaHUX (DIHAHCOBUX
PHHKaX, PO3paxOBYEThCS Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTSI TOPTiB Ha 3BITHY
naty. B iHmIHMX BHUMajKax oOIiHKA CHOPaBeJIUBOI BAapTOCTI TPYHTYEThCS HA CYMKEHHSX MO0
nepeaoavyyBaHuX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYyallii, pU3HKIB, BJACTUBUX
pi3HUM (iIHAHCOBUM iHCTpyMeHTaMm, Ta iHmuX (akTopiB 3 BpaxyBaHH:IM BuMor MC®3 Ne 13 «Ominka
CITpaBEIITUBOI BAPTOCTI».

3.4.1. Dinancosi akmueu

Bignosiauo 10 m.4 MC®3 Ne 9 dona kinacudikye ¢hiHaHCOBI aKTUBHU SIK TaKi, IO OLIHIOIOTHCSA Y
nmojaibiioMy abo 3a aMOPTH30BaHOK COOIBApTICTIO, a00 3a CHPAaBEIIMBOIO BapTICTIO HAa OCHOBI 000X
TaKMX YNHHHUKIB:

a) Mozei O0i3Hecy cy0’€KTa rocroIaprOBaHHs IS YIIPaBIiHHA (hiHAHCOBUMHU aKTHBAMH; Ta

0) XapaKTepPHCTUK KOHTPAKTHUX IPOIIOBHMX MOTOKIB (hiHAHCOBOI'O aKTHBY.

DiHaHCOBUI aKTUB OIIHIOIOThH 33 aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BUKOHYIOTHCSI OOHMIBI TaKi
YMOBH:

a) aKTUB YTPUMYIOTH B Mojmeni Oi3Hecy, Mera sIKOi - yTPUMYBaHHS aKTHBIB 31 30MpaHHSI
KOHTPaKTHUX TPOIIOBUX IOTOKIB;

0) KOHTpaKTHI yMOBH (hiHAHCOBOrO aKTUBY IepeadavyaroTh y MEBHI AaTH HAIXOMKEHHS I'POIIOBUX
MIOTOKIB, SIKi € JIMIIIE TOTAIIEHHSIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HEMOTAIIEHy OCHOBHY CyMY.

B ycix iHmmx Bumagkax (IHAHCOBHI AaKTHB OIIIHIOIOTh 3a CIPABEIIMBOI0 BapTICTIO 3
BiOOpa)KEeHHIM pe3yabTaTy MEPEOLiHKH Y CKIIaJli MPUOYTKY a00 30UTKYy.

IHcTpymMenTn karmitany - e Oyab-sKi KOHTPAKTH, SIKi 3aCBIAYYIOTHh 3QJIMIITKOBY YaCTKy B aKTHBax
cy0’€eKTa roCoJapiOBaHHS IMICISI BUpaXyBaHHS BCiX HOro 3000B°s13aHb.

Jo iHCTpyMEHTIB KammiTady BIAHOCSIThCA aKiii Ta mai (YacTKH) TOCTIOAapChKUX TOBAPHCTB.

[HCTpyMEHTH KariTamy BU3HAIOTHCS y 3BiTi Ipo (iHAHCOBHUI CTaH TOMi 1 Jmime Tofi, komu DoHT
CTa€ CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB 100 X IHCTPYMEHTIB.

[lepBicHa omiHKa IHCTPYMEHTIB KamliTally 3IIMCHIOETBCA 3a IX CHpPaBEAJIUBOIO BApTICTIO, SKa
3a3BUYail TOPIBHIOE IIiHI omeparlii, y Xofi fkoi 0yB oTpuMaHuii akTuB. [IpoTe, SKIIO iCHYIOTH CBiTYeHHA,
mo miHa omnepamnii (MpumbaHHSA) HE BIANOBiae CIpaBeIMBIH BapTOCTI MPUAOAHMX IHCTPYMEHTIB
KaIrtany, pi3HHUIS BU3HAETHCS SIK MPUOYTOK (30MTOK) IIpH TIEPBICHOMY BU3HAHHI.

Butpatn Ha mnpumbaHHS IHCTPYMEHTIB KalliTaly BH3HAIOThCSA BUTpaTaMU IIepioAy 1 He
BKJTFOUYAIOTKCS JIO TIEPBICHOI CIIPaBEITUBOI BAPTOCTI IHCTPYMEHTIB KaIliTaury.

[lomanpma orfiHKa iHCTPYMEHTIB KaImliTalxy 3[iHCHIOETHCS 3a CIIPAaBEUIMBOIO BApTICTIO HA JaTy
OIL[IHKH.

PunkoBa BapTicTh HanexxHUX @OH/TY IHCTPYMEHTIB KalliTally OI[IHIOEThCA 32 OIMiHHUM OipyKOBHM
KypCcOM oprasi3zaTopa TOPTiB Ha JaTy OI[iHKW. SIKIO iHCTPYMEHTH KalliTally MaroTh O0Ir OLTBII SIK Ha
OJTHOMY OPTaHi3aTopi TOPTiBII, TO IiJ YaC PO3PAXyHKY BapTOCTi aKTHBIB TaKi IHCTPYMEHTH OI[iHIOIOTHCS
3a KypcOM Ha OCHOBHOMY PHHKY JUI LbOrO IHCTPYMEHTY Kamitaimy a0o, 3a BIICYTHOCTI OCHOBHOI'O
PUHKY, Ha HAWCHPUATIMBILIOMY PUHKY A Hboro. OIiHKa iHCTPYMEHTIB KalliTaly, IO BXOISTH 110
CKJIaJly aKTUBIB Ta nepeOyBaroTh y Oip)KOBOMY CIIMCKY OpraHi3aTopa TOPTiBiIi 1 MpHU LBOMY HE MaroTh
BH3HAYEHOro Oip»KOBOr0 KypCy Ha JaTy OLIHKH, 3IiHCHIOETbCA 32 OCTaHHBOIO OAlaHCOBOIO BAapTICTIO.
Sxmo € mixcTaBW BBaKaTH, IO OalaHCOBAa BapTICTh CYTTEBO BIJPI3HAETBCS BiJl CHPaBENIUBOL,
CrpaBelUIMBa BapTiCTh BU3HAYAETHCS 32 METOAMKOI, BU3HAUCHOI 0CO000, MIO 3MiMCHIOE YHpaBIiHHS
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aktuBamMu DOHIY BiAMOBIAHO 10 MPUHAHATOI 00MIKOBOI MONMITUKK. BimxuneHHs MOXyTh OyTH 3yMOBJIEH1
3HaYHUMHU 3MiHaMH Yy (piHAaHCOBOMY cTaHi eMmiTeHTa Ta/a00 3MiHaMH KOH IOHKTYPH PHHKIB, Ha SIKHX
EMITeHT IPOBAJAMTH JisUTbHICTh, 4 TAKOXK 3MIHAMU Y KOH FOHKTYPi (DOHIOBOTO PUHKY.

CrpaBeanyBa BapTiCTh IHCTPYMEHTIB KamiTaly, IO OOEpTalOThCS Ha OPraHi30BaHUX PHHKAaX,
OLIIHIOETHCS 32 MIHIMaJILHUM cepell OpraHi3aTopiB TOPTiB OPimiiHUM Oip’KOBUM KypCOM, IIIO CKJIABCS Ha
naty ouinku (1-i piBeHb i€papxii).

CrpaBemiiiBa BapTiCTh 1HCTPYMEHTY KalliTay, IIOAO SKOTO HE BCTAHOBJCHUH Oip>KOBHIA KypC,
OL[IHIOETHCS 32 MIHIMAJIBHOIO Cepesl OpraHi3aTOpiB TOPriB KPaIIOK LIHOK KYIIBIi TaAKOTO IHCTPYMEHTY
Ha JaTy OIMIHKK a00 3a BapTICTIO, BCTAHOBJICHOI HE3aJIOKHUM OI[IHIOBAYEM, SIKIO aKTYaJbHICTh TaKOl
ouinku He ripma 3a 30 kanennapuux AHiB (1-i piBeHb iepapxii).

CrpaBenniBa BapTiCTh IHCTPYMEHTY KamiTaly, BU3HaueHa 3a 1-m piBHeM iepapxii, Hamaii
HA3UBAETHCS PUHKOBA BapTicTh». CrpaBelsiiBa BapTiCTh IHCTPYMEHTIB KalliTally, IO MepedyBaroTh y
Oip>KOBHX CITHCKAX OPraHi3aTopiB TOPTiBIIi Ta BapTICTh SIKMX HA JaTy OL[IHKK HE MOXKe OyTH BU3HAUCHA SIK
PUHKOBa, ajlc pUHKOBAa BapTiCTh BH3HAUCHA Ha JaTy, IO MEPEaye NaTi OIIHKK He Ouble HiX Ha 365
JIHIB, JIOPIBHIOE OCTAHHIM PUHKOBIM BapTOCTi (2-i piBeHB iepapxXii).

OriHKa IHCTPYMEHTIB KamiTany, [0 He BKIIOYEHi J0 Oip>KOBMX CHUCKIB OpraHi3aTopiB TOPTiBIi,
a00 y BHIQ/IKy BIJICYyTHOCTI PUHKOBOI BapTOCTi 3a ocTaHHi 365 nuiB (3-# piBeHb i€papXii), 3AiHCHIOETCS
BIJIIIOBIIHO JI0 IIHM BHKYILY, BCTAHOBJICHOI PIlIEHHSIM 3arajbHUX 300piB aKIiOHEPiB/y4aCHUKIB TaKOTO
EMITEHTY/TOBapHUCTBA.

VY BUmNanKy, KOMM JUIS TAaKOrO IHCTPYMEHTY KalliTally He BCTAHOBIICHA IliHA BUKYITY, HOTO OIliHKA
MOXe 3TIHCHIOBATHCS HE3AJISKHUM OI[IHIOBAYEM, SIKIO y4acTh DOHIY B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginbie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMeHTY ckianae 10% Tta Ounblie BiX 3araibHOIO
yrcroi Baprocti aktuBiB @onmy. [Ipu oMy BUTpaTH Ha MPOBEJCHHS HE3AJICKHOI OIIHKH HE MOBHHHI
MEpEBUIIyBaTH OYIKYBaHI BHTOJHM JUIS JOCTOBIPHOTO TMPEACTaBJICHHS CIPABEAJIMBOI  BapTOCTI
OI[IHIOBAHOTO AaKTHBY. SIKIIO YMOBH ISl 3allydeHHS HE3aJIeKHOTO OI[IHIOBaua HE BHUKOHYIOTBCS, TO
CIIpaBeIINBA BAPTICTh TAKOTO IHCTPYMEHTY Ha JIATy OIIHKU JOPIBHIOE 0aaHCOBIM BapTOCTI.

Jisi BU3HAYEHHS CIIpaBEMJIMBOI BAapTOCTI THX IHCTPYMEHTIB KalliTalmy, MO0 SKWAX BIICYTHS
iH(dopMartis Tpo PUHKOBI IIHHU 13 30BHINIHIX PKEPENT, BUKOPUCTOBYIOTHCS TaKi METONWKH OIIHKH, SK
MOJIENIb TUCKOHTYBaHHS TPOIIOBUX IOTOKIB, OLIHOYHI MOIEN, 10 0a3ylThCsAd Ha JaHUX MPO OCTaHHI
Yroau, 3AiHCHEHI MDK HEIOB’SI3aHUMHU CTOpPOHAMH, Ta aHaji3 (iHaHcoBOi iH(OpMaIlii Mpo 00’ €KTH
IHBECTYBaHHSI, aHAIITUYHI TPOIEAYpU IO OINHII OE3MepepBHOCTI MISUTBHOCTI 00’€KTIB IHBECTYBaHHS,
3poOJIeHI YIPaBIiHCRKAM TIEPCOHATIOM ITUX MIANPHEMCTB, TIOPIBHSHHS BapTOCTI AKTHBIB ITHX
MIAIPUEMCTB Ha TOYaTOK Ta KiHENb 3BITHOro mepiomy. Lli MeTOOWKHM BHKOPHCTOBYE ISl OIIHKA
CHpaBeUINBOI BapTOCTI YIMOBHOBaXEHOI 0co00r0 DoHAY, SKIO € MiCTaBH BBaXkKaTH, IO OajlaHCOBa
BapTICTh CYTTEBO BINIPI3HAETHCA BiJ CIPaBEAIMBOI BapTOCTi. BimxwuieHHS MOXyTb OyTH 3yMOBIEHI
3HAYHUMH 3MiHaMHU y (piHAHCOBOMY CTaHi €MiT€HTa KOPIOPATUBHUX MpaB Ta/ab0 3MiHaMH KOH FOHKTYpPH
PUHKIB, Ha SIKUX E€MITEHT 3[IHCHIOE CBOIO MISIIBHICTH, a TAKOXK 3MiHAMH y KOH FOHKTYpPi (DOHIOBOTO
pUHKY. SIKIO TakWX MiACTaB HE BUABIEHO, Ta BapTICTh aKTHUBIB 00’€KTIB IHBECTYBaHHS Ha MOYATOK Ta
KiHeIlb 3BITHOTO TepioAy 3MeHmIach He Oimbime HiX Ha 10 BiICOTKIB, TO € MiJACTaBH BBa)KaTH
CHpaBeUINBY BapTICTh NaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0amaHCOBOi BAPTOCTI.

[Ipu upomy, 3rigao 1. 89 MC®D3 Neo 13 Cy0’exT rocmogaproBaHHg Mae cOpMyBaTH 3aKPUTI BXiTHI
JaHi, KOPUCTYIOUHCh HAWKpaIiow iH(opMaIli€ro, HASBHOIO 32 MaHWX OOCTaBUH, SKa MOXKE BKIIOYATH
BIIACHI NTaHI cy0’€KTa rocromapioBaHHA. Y mporeci (GopMyBaHHS 3aKpUTHUX BXITHHX NAaHUX CyO’€KT
TOCIIOJIAPIOBAHHS MOXKE PO3IOYATH 31 CBOIX BJIACHUX [AaHUX, ajleé BIH Ma€ CKOPHTYBAaTH JaHi, SKIIO
JOCTYIIHA Y PO3YMHUX MeXaX iH(opMallis CBIIUYUTH MPO T€, IO iHII YJYACHUKH PUHKY BUKOPUCTAIU O
iHII gaHi a00 ‘€KT TOCIOAapIOBaHHA Ma€ MIOCh OCOOJMBE, YOr0 HEMae y IHIIMX YYaCHHUKIB PUHKY
(HampuKkiaz, mMpUTaMaHHy cy0’€KTOBI rocmofapioBaHHs cuHepriio). Cy0’€KTOBI rocrojaproBaHHs He
MOTPIOHO MOKITANATH BHYEPIHUX 3YCHJIb, II00 OTpUMAaTH iH(OpMAaIi0 MpPOo TPUIYIIEHHS YYaCHUKIB
puHKy. IIpoTe, cy0’€KT rocrogaproBaHHS Ma€ B3SATH JIO yBaru BCIO iH(OpMAMi0 NPO NPUIYIICHHS
YYaCHMKIB PUHKY, SIKIi MOXKHA JOCTaTHBO JIETKO OTPUMATH. 3aKpuTi BXiAHI JaHi, cOPMOBaHi y crocio,
ONHMCAHWH BHWIIE, BBAXKAIOTHCS IPUIYIIECHHSMH YYaCHHKIB PUHKY Ta BiIIIOBIJalOTh MeETi OI[IHKU
CIIPaBEIMBOI BAPTOCTI.

CrpaBenBa BapTiCTh IHCTPYMEHTY KalliTally, IO CKJIaJaeThCsl 3 aKlii, o0ir sIKMX 3ymuHEHO, abo
naiB (YacTOK) TOBAPUCTB, MIOJO SKUX PO3NOYATO MPOLEaYpY OaHKPOTCTBA, JOPIBHIOE HYIIIO.
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3.4.2. Knacugikauis ginancosux akmusie

[Ipu mnepBicHoMy BW3HAHHI (iHAHCOBI aKTHBH KIACHU(IKYIOTbCS SK (IHAHCOBI aKTHBH, SKi
OL[IHIOIOTHCS 32 aMOPTHU30BaHOI0 BapTicTio (AC), cipaBesIMBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 1HIINH
cykynauit goxixg (FVOCI) abo cnpaBeananBoO BapTICTIO, IO 3MIHIOEThCS Yepe3 MpUOYyTOK abo 30MTOK
(FVTPL), BiamoBigHo. Yci (iHaHCOBI aKTUBH CIIOYATKy BU3HAKOTHCS 32 CIPABEIIMBOIO BapTICTIO IUIIOC,
KO (iHAHCOBI aKTUBU HE BiOOpa)karoThCsl 3a CIPABEAIMBOIO BAPTICTIO Yepe3 MpUOYTOK abo 30MTKH,
BHUTPAaTH Ha MPOBEACHHS OIepallii, 10 BIAHOCATHCS A0 MpuadaHHs (iHaHCOBOro akTuBy. CIipaBelinBa
BapTICTh NMPH NEPBICHOMY BU3HAHHI HAKpaIle MiATBEPKYETHCS MIHOIO YTOIH.

®onn kinacugikye (iHAHCOBI aKTMBM SIK Taki, IO Hajgalli OLIHIOIOTHCA 332 aMOPTH30BaHOIO
co0IBapTICTIO, CIpaBEIUIMBOI0 BapTICTIO Yepe3 IHIMMH CYKYyNMHUH O0XiJ abo CIpaBeAMBOIO BapTiCTIO
yepe3 mpuOyToK a0 30UTOK, Ha OCHOBI 000X TaKMX KPHUTEPIiB:

a) Oi3Hec-Mozeli cy0’€KTa rOCIOAapIOBaHHA 3 YIPaBIiHHS (IHAHCOBUMH aKTUBAMU;

0) yCTaHOBJICHUMHU JIOTOBOPOM XapaKTEPUCTUKAMU TPOIIOBUX IMOTOKIB 3a (JiIHAHCOBUM aKTHBOM.

Bisnec-monens BimoOpaxkae crnocid, y skuit DoHja ymnpaBise akTHBaMH 3 METOI OTPHUMAHHS
TPOLIOBUX MOTOKIB: 4i € MeTor0 PoHay (1) BUKIIIOYHO OTPUMAHHS MependayeHnX JJOrOBOPOM I'POIIOBUX
MOTOKIB BiJl aKTHBIB (KyTpUMaHHS aKTHBIB JUIsl OTPHMaHHS MepeadadeHnX JOrOBOPOM TPOLIOBUX
MOTOKIB»), a00 (ii) oTpuMaHHS NepeadadeHnx AOrOBOPOM T'POIIOBHX TOTOKIB i TPOIIOBUX IMOTOKIB, SIKi
BUHUKAIOTh y pE3YJIbTaTi MPOAaxy akKTHBIB («yTpUMaHHS aKTHBIB JUIS OTPHUMaHHs mependaueHux
JIOTOBOPOM TPOIIOBHX IMOTOKIB 1 TpojaxKy»), abo SKIO HE 3aCTOCOBYEThCS Hi MyHKT (i), Hi myHKT (ii),
(hiHAHCOB1 aKTHBH BIIHOCSATHCS Y KATETOPil0 «IHIIMX» Oi3HEC-Mojiesiell Ta OI[IHIOIOTHCS 3a CIPaBEUINBOIO
BapTICTIO yepe3 MprOyTOK Yu 30UTOK.

BisHec-Moenb BU3HAYAETHCS LIS TPYITU aKTHBIB (Ha piBHI MOPTQens) Ha OCHOBI BCIX BiIIOBIIHUX
JIOKa3iB IIsUTbHOCTI, sIKy DoHI Mae HaMip 3MIHCHUTH JUIS JTOCSATHEHHS 1111, BCTAHOBJICHOT [Tt IOpTders,
HasSBHOTO Ha Jaty omiHku. dakropu, siki GoHI BpaxoBye NMpU BHU3HAYCHHI Oi3HEC-MOJIENi, BKIOYAIOTh
MeTy 1 ckiaj moptTdemns, MUHYIUN IOCBiA OTPUMAaHHS T'POIIOBHUX TOTOKIB IO BIMMOBIIHUX aKTHUBAX,
MIXOOU 10 OIIHKK Ta YIPABIIHHA PU3MKAMH, METOIU OIIHKK JOXOTHOCTI aKTHBIB Ta CXEMY BHILIAT
KEpIBHUKAM.

IIpu omiHIli crpaBeaIuBOI BapTOCTI (PIHAHCOBHUX AKTHBIB YIPABIIIHCHKHAN IMEPCOHAT 3aCTOCOBYE
METOJH OIIHK{ BapTOCTI, SIKi BiAIOBIMaIOTHE OOCTAaBMHAM Ta JUISI SIKMX € TOCTATHBO NAHUX, MO0 OIIHUTH
CIIPaBEIJINBY BapTiCTh, MAaKCHUMI3YIOUM BHKOPHUCTAHHS IOPEUYHUX BITKPUTHUX HaHUX Ta MIHIMI3yIOUH
BUKOPHCTAHHS 3aKPUTHX BXITHUX JaHUX.

Ha oGananci cramom Ha 31 rpymas 2022 p. y ®DoHmi He BpaxoOBYIOThCS JONLOBI (PiHAHCOBI
IHCTpYMEHTH, a caMe BHECKH JI0 CTATYTHHX KaIliTaJliB IHIIMX Cy0’€KTIB rOCIONAPIOBAHHS

3.4.3. [Ipununenns susnauus QiHanco8020 akmusgy

®onp niepenae GiHAHCOBUI aKTHB TOII 1 JIUIIIE TOi, KOJU BiH:

a) Tmepeaae KOHTPAKTHI IpaBa Ha Ol KaHHS TPOIIOBHUX MOTOKIB (DiHAHCOBOTO aKTHBY;

0) 30epirac KOHTPAKTHI IMpaBa Ha OTPUMAaHHS TPOIIOBHUX MOTOKIB (hiHAHCOBOTO aKTHBY, aie Oepe
Ha ce0e KOHTPaKTHE 3000B’s[3aHHS CILIATUTH TPOIIOBI TOTOKH OXHOMY a00 KiTBKOM OJiepXyBadaMm 3a
YTO/I010, SIKa BIATOBia€ yMOBaM, HABEICHIM HIKYE.

Axmo Ponx 30epirac KOHTPAKTHI MpaBa Ha OJEpKaHHS T'POIIOBHX MOTOKIB Bin (iHAHCOBOTO
aKTUBY («IEpBICHUI aKTHUBY»), alle Oepe Ha cebe KOHTPAKTHE 3000B ’A3aHHS CIUIATUTH IIi TPOIIOBI MTOTOKU
ofHOMYy ab0 KiTbKOM Cy0’€KTaM TrocCromaproBaHHs («KiHIIEBHM oOepKyBadam»), T0 DOHI pO3IIIsLaae
oleparliro K nepenavdy (piHaHCOBOrO aKTHUBY TOJI 1 JIHIIIE TOJi, KOJIM BUKOHYIOTHCS BCi 3 HABEIEHUX Jai
YMOB:

a) cy0’€KT rocrofapoBaHHs HE Ma€ 3000B’A3aHHS CIUIATUTH CYMHU KiHIIEBUM OJIEp)KyBadaM, JOKH
BiH HE OTpHMa€e EKBIBaJIGHTHI CyMH BiJ TepBiCHOTO akTuUBY. KOpOTKOCTpOKOBI aBaHCH Cy0’€kTa
TOCIIO/JIAPIOBAHHS 13 MPAaBOM MOBHOTO BiJIIIKOTYBAaHHS IO3MYEHOI CyMH IUTIOC HapaxoBaHi BIJICOTKH 3a
PUHKOBHMH CTaBKaMH HE TIOPYIIYIOTh 1Li€1 yMOBH;

0) YMOBH KOHTPAKTy Npo Iepenady 3a00pOHSIOTH Cy0’€KTOB1 rOCIOAaprOBaHHA IpoJaBaTh ado
HaJaBaTH y 3acTaBy IEPBICHUI AaKTUB, OKpIM HaJaHHS KiHLIEBUM OJlep)KyBauaM SK 3a0e3redeHHs
3000B’s13aHHS CIIJIATUTH T'POLIOBI TOTOKH;

B) Cy0’€KT rocmnofaproBaHHS Mae 3000B’si3aHHS IepeiaTH OyIb-sKi I'POLIOBI NOTOKH, SKi BiH
OTPUMYE BiJl iMEHI KiHIIEBHX OfIEpP’KyBadyiB, 0e3 cyTTeBOi 3aTpUMKHU. Kpim Toro, cyd’e€KT rocnogaproBaHHs
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HE Mae€ IMpaBa MOBTOPHO iHBECTYBATH TaKi IPOLIOBi MOTOKH, 32 BUHATKOM iHBECTHILIH Y TPOIIOBI KOIITH
a00 eKBIBaJICHTU TpoLIOBUX KOIITIB (siKk BuzHaueHO B MCBO Ne 7 «3BiTH mpo pyX IPOMIOBUX KOILITIB)
MPOTATOM KOPOTKOrO TEepioAy pO3paxyHKIB Big JaTH OTPUMaHHS KOINTIB JIO JAaTH HEoOXiZHOro
nepepaxyBaHHS KiHIEBHM OJACp)KyBauaM, IMPUYOMY BiJCOTOK, 3apOOJICHHH 3a TaKMMH I1HBECTHULISIMH,
TaKOX TEePePaxoBY€ETHCS KIHIIEBUM OZIEPKYBadaM.

3.4.4. Dinancosi 30608 ‘sa3anns

®onpa kmacudikye Bci (piHaHCOBI 3000B’s3aHHS K Taki, IO y IOAAJBIIOMY OIIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBaPTICTIO, KOPUCTYIOUHCh METOJIOM €()eKTUBHOIO BiJICOTKA, 32 BUHATKOM TaKHX:

a) giHaHCOBi 3000B’s13aHHS 32 CIPABEITUBOIO BAPTICTIO 3 BiIOOPasKEHHAM PE3YINITATy IEPEOIIHKH
y npubyTky abo 30utky. Taki 3000B’s3aHHS, B TOMYy YHCII TOXifAHI ()iHAHCOBI IHCTPYMEHTH, SIKi €
3000B’s13aHHSMH, Y TIOJAJIBIIIOMY OILIIHIOKOTHCS 3a CIIPABEIMBOIO BAPTICTIO;

0) ¢dinaHcOB1 3000B’s13aHHS, 10 BUHUKAIOTh, KO Tiepenada (HiHAHCOBOrO aKTUBY HE BiIMOBigae
KPUTEPIiAM JJIsl IPUITMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MiAXIJ] MTOAAJIBIIIOT yUacTi;

B) KOHTpakTH (QiHAHCOBOI TapaHTii;

I') 3000B’s13aHHS HAJATH TIO3UKY 3a BIZICOTKOBOIO CTABKOK, HIKYOI HIK PHHKOBA.

@®onn Bu3Hauae (iHaHCOBE 3000B’s3aHHS 33 CHPABEIUIMBOIO BapTICTIO 3 BiJOOpakEHHSIM
pe3yabTaTy ITEPEOLiHKH y NpUOYTKYy abo 30MTKY, KOJM IpH IEPBICHOMY BH3HAaHHI HECKaCOBHO
MpHU3HAYATH (iHAHCOBE 3000B’S3aHHSA SIK TaKe, IO OI[HIOEThCS 32 CIIPABEUIMBOIO BApTICTIO 3
BiJJOOpa)KEHHSIM pe3yJIbTaTy IEPEoliHKH y MpHOYTKy abo 30UTKy, ab0 SKIIO pe3yabTaTOM TaKOro
MpHU3HAYCHHS € JIopevHima iHopmallis, OCKiTbKH a0o:

a) BOHO YCYBA€ Yd 3HAYHO 3MEHIIIYE HEY3rO/KEHICTh OI[IHKU UM BH3HAHHS, 110 B 1HIIOMY BHIAAKY
BUHUKA€E BHACIIZIOK OIIHIOBaHHS aKTHBIB 200 3000B’s3aHb YW BU3HAHHS MPUOYTKIB 200 30UTKIB 32 HUMHU
Ha PI3HUX OCHOBax; a0o

0) ympaBliHHSA Tpynoro (iHAHCOBUX 3000B’s3aHb a00 (IHAHCOBHMX aKTHBIB Ta (IHAHCOBHX
3000B’s13aHb Ta OIlIHKA iX TOKA3HUKIB 3MIHCHIOETHCS Ha OCHOBI CIIPABEIUTMBOI BAPTOCTI, BIMMTOBITHO 10
3aJIOKyMEHTOBAHOI CTpaTerii yrnpaBIiHHSI pU3UKaMU a00 IHBECTHIIIHHOI cTpaTeriero, 1 iH(opMaliis mpo
TaKy TPYIy HAIA€ThCSA I BHYTPINTHHROTO BHUKOPUCTAHHS HA Iii OCHOBI BHUIIOMY YIIPaBIiHCHKOMY
TIePCOHAJIOBI.

®DoHJ TPUIHSAB PIICHHS OIiHIOBATH (DiHAHCOBI 3000B’s3aHHS 3a CIPABEUTHMBOIO BAPTICTIO, OKPIM
THX, SIKi TOBUHHI 0OJIIKOBYBATHCS 32 aMOPTH30BAHOIO BaPTICTIO.

®onp BuTydae ¢inancoe 30008’ s13aHHS (200 yacTuHY (HiHAHCOBOTO 3000B’S3aHHSA) 31 CBOTO 3BITY
po (piHaHCOBHIA CTAH TO 1 JIUIIE TOMI, KOJH HOTo MOramamTh, TOOTO KO 3000B’sI3aHHS, BU3BHAYCHE Y
KOHTPaKTi, BHKOHAHO, aHYJIOBAHO 200 CTPOK HOTo [l 3aKiHIy€EThCS.

3.4.5. Cyooicenns miooo ouikysanux mepminie ympumanus Dinancosux incmpymenmia

YmpaBImiHCEKANA TIEPCOHAN 3aCTOCOBYE TmpodeciiHe CyMKEHHS IIMONO0 TEPMIHIB yTPUMAaHHS
¢inancoBux iHCTpyMeHTIB. IIpodeciitHe cymkeHHS 3a 1M MUTaHHSIM TPYHTYETHCS Ha OINIHIN PHU3UKIB
(hiHaHCOBOTO IHCTPpYMEHTY, Horo mpuOyTKOBOCTI W AwHamimi Ta iHmmUX Qakrtopax. [Ipore icHyIOTH
HEBU3HAYEHOCTI, fAKi MOXYTh OyTH TIOB’s3aHI 3 TPU3YNHHEHHSAM OOIry I[iHHHX TmamepiB abo
0aHKPYTCTBOM 00 ’€KTy 1HBECTYBaHHSI, IO HE € ITIIKOHTPOJIHHUM YIPABIIHCHKOMY IEPCOHANY 1 MOXE
CYTTEBO BIUTUHYTH Ha OLIHKY (IHAHCOBUX IHCTPYMEHTIB.

3.4.6. Cyooicenns ui000 3MmiH_cnpaseoiugoi eapmocmi QiHaHCO8UX aKMUBIE

VYnpasnincekuil nepconan @®oHgy BBaxkae, MO OOJIKOBI OLIHKK Ta MPUIYLIEHHS, SIKI MalOTh
CTOCYHOK JIO OIliIHKM (DiHAHCOBHUX IHCTPYMEHTIB, /¢ PUHKOBI KOTHpPYBaHHS HE JOCTYITHI, € KIFOYOBUM
JDKEpEIOM HEBH3HAYEHOCTI OIIHOK, TOMY IIO:

- BOHM 3 BHCOKHM CTYIIEHEM HMOBIPHOCTi 3a3HaIOTh 3MiH 3 IIJIMHOM 4Yacy, OCKUIbKH OLIHKU
0a3yloThCsl Ha MPUIYIIEHHSIX YHPABIIHCHKOI'O TEPCOHANTY HIOIO BiJICOTKOBUX CTAaBOK, BOJATHIBHOCTI,
3MiH BaJIIOTHUX KYPCiB, TTOKa3HHUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUT'YBaHb MiJ] Yac OLIHKU
IHCTPYMEHTIB, a TaKOX criennidHuX 0coOIMBOCTEH omnepaiid;

- BIUIMB 3MiHM B OL[iHKax Ha aKTHBH, 5IKi BigoOpaxkeHi B 3BiTi mpo (iHAHCOBUII cTaH, MOXe OyTH
3HAYHUM.

20



SAx6u ynpaBniHcbkuid epcoHan POoHIY BUKOPUCTOBYBAJIO iHILI MPHUITYIIEHHS LIOA0 BiICOTKOBHX
CTaBOK, BOJNATHJIBHOCTi, KypciB OOMiHY BalIOT, KPEIUTHOTO PEUTHHTY KOHTpareHTa, JaTu odepTd i
KOpUTYBaHb IIiJi Yac OLIHKU iHCTpyMEHTIB, Oinplna abo MeHIIa 3MiHa B OLIHII BapTOCTi (iHAHCOBUX
IHCTPYMEHTIB Yy pa3i BiICYTHOCTI PUHKOBHX KOTHPYBaHb Mana O iCTOTHHI BIUIMB Ha BifoOpa)keHHH y
(iHaHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30MUTOK.

BukopuctanHsl pi3HHX MapKETHHTOBHX NPHUIYIIEHb Ta/a00 METOIIB OLIHKHA TaKOX MOXKE MaTH
3HaYHUH BIUTMB Ha TependavyBaHy ClIpaBeAINBY BapTiCTh.

CrpaBeyiMBy BapTiCTh JeOITOPCHKOI Ta KPEAUTOPCHKOI 3a00prOBAHOCTI, a TAaKOXK IHBECTHIIIM,
JOCTYITHHX JJISl POAaXy, HEMOXKIIMBO BU3HAYUTH JOCTOBIPHO, OCKLIBKH HEMAa€ PHHKOBOT'O KOTUPYBaHHS
[MX aKTHBIB.

VYnpasnincekuii nepconan @DoHay BBakae, IO HaBENEHI PO3KPUTTSA MIONO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae€, 10 3a ME&KaMH (hiHAHCOBOI 3BITHOCTI 3aJIUIIAJIACH
Oy/b-sKa CyTTE€Ba iH(OpMAIlis 100 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOXE OYTH KOPHUCHOIO
JUIsl KOPUCTYBaviB (JiHAHCOBOT 3BITHOCTI.

Po3ymiroun BaKJIMBICTh BUKOPHCTAHHS OOJIIKOBMX OI[IHOK Ta MPHUITYIICHb IOJO CIPaBEUIUBOT
BapTOCTI (HiHAHCOBUX AKTHBIB B pa3i BIICYTHOCTI BXIHUX JAaHUX OO CIPABEIIMBOI BAPTOCTI MEPIIOro
piBHS, YipaBiiHChKkui niepcoHan DoHay MiaHye BUKOPHCTOBYBATH OIIHKU Ta CYJPKEHHS, sIKi 0a3yl0ThCs
Ha mpodeciiHiii KoMIeTeHiii mnpaiiBHukiB @®OHay, MOCBiAI Ta MHUHYJIMX TMOMIAX, a TaKOXK 3
BHKOPHCTAaHHSM pPO3paxyHKIB Ta MOJEICH BapTocTi (IHAHCOBHMX aKTHBIB. 3allydeHHs 3O0BHILIHIX
EKCIIEPTHUX OIIIHOK OO0 TaKuX (PIHAHCOBUX IHCTPYMEHTIB, Jie OIlIHKA, sika 0a3yeThcsl Ha mpodeciiiHiit
KOMIIETEHIIii, IOCBIJI Ta po3paxyHKax € HEJIOCTATHBOIO, BUPILIYETHCS 1O KOXHOMY BHIYy (BIHAHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7. Cyoorcenus w000 8uUsA8IeHH O3HAK 3HEYIHEeHH aKmMueie

BignocHO (hiHAaHCOBHUX aKTHBIB, SIKi OITIHIOIOTBCS 32 aMOPTHU30BaHOIO BapricTio, DOHI HA HATY
BHHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOKHY 3BITHY JaTy BU3HAYA€ PIBEHb KPSIUTHOI'O PU3HKY.

®donp BU3HAE pe3epB IMif 30MTKU IS OYIKYBaHMX KPEAUTHUX 30MTKIB 3a (DiHAHCOBUMHU aKTHBAaMH,
SIK1 OITIHIOIOTHCSI 32 AMOPTHU30BAHOIO BAaPTICTIO, Y PO3MIipi OUiKyBaHUX KPEAUTHHUX 30UTKIB 32 BECh TEPMiH
mii GiHaHCOBOr0 akTUBY (IIPM 3HAYHOMY 30UIBIICHHI KPEIUTHOIO PH3UKY/IJIS KPEAUTHO-3HEI[IHCHUX
(hiHaHCOBHX aKTHBIB) a00 12-MICSYHUMHU OYIKyBAaHUMHU KPEOIUTHUMH 30MTKaMH (y pa3i HE3HAYHOTO
3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BHUyail OYiKy€eThCS, M0 OYIKyBaHI KPEAUTHI 30UTKH 32 BECh TEPMiH JIii MaroTh OyTH BH3HaHI /10
TOTO, K (PiHAHCOBUI IHCTPYMEHT CTaHE MPOCTPOUEHUH. SIK IPaBUII0, KPEAUTHUN PU3UK 3HAYHO 3POCTAE
me 0 TOoro, sk (PiHAHCOBHWH IHCTPYMEHT CTaHe IMPOCTpOUEeHHM abo Oyae MOMIYeHO iHI YHHHUKA
3aTPHUMKH TIJIATEXKIB, IO € CICHU(PITHIME IS MO3WYaTbHUKA, (HaIpHUKIa I, 3aidCHeHHT Moaudikarii abo
pecTpyKTypH3aIiii).

Kpemutauit pmsuk 3a (iHAaHCOBMM IHCTPYMEHTOM BBA)XKA€THCS HHU3BKHUM, SKIIO (DiHAHCOBHIA
IHCTpYMEHT Ma€ HU3bKUHU PU3UK HACTAaHHS Ae(ONTY, MO3MYATHHIK Ma€ MOTYKHIH MOTEeHIial BUKOHYBaTH
CBOI JIOTOBipHI 3000B’S3aHHS MIOAO0 TPOMIOBHX TIOTOKIB Yy KOPOTKOCTPOKOBIH TEPCIEKTHBI, a
HECTIPUATIMBI 3MiHM B EKOHOMIYHUX 1 JUJIOBHX YMOBax y JOBTOCTPOKOBIA TIEPCIIEKTHBI MOXYTh
|3HM3UTH, ane He OOOB’SI3KOBO 3aTHICTh MO3MYaJbHHUKA BHKOHYBAaTH CBOi 3000B’SI3aHHS IIOJ0
JOTOBIpPHUX TPOIIOBHUX TOTOKIB.

dinaHCOBI IHCTPYMEHTH HE BBAKAIOTHCS TAKUMH, 110 MAIOTh HU3BKUH KPEIUTHHH PH3HK JIMIIE HA
MiZICTaBl TOTO, MO PU3UK JePOITY 32 HUMHU € HIDKYNM, HDK PU3UK nedodTy 3a iHIMMMH (iHAHCOBUMH
iHcTpymMeHnTamu ®onny abo HiX KPEUTHHUIA PU3UK IOPUCIUKITIT, B sKiii DOHA 3MIHCHIOE NiSITBHICTS.

OuikyBaHi KpenuTHI 30MTKHM 3a BeChb TEPMiH Aii HE BH3HAIOTHCS 3a (PIHAHCOBHM IHCTPYMEHTOM
OpOCTO Ha MiJCTaBi TOro, HIO BiH BBaXKaBCS IHCTPYMEHTOM i3 HU3BKHM KpPEIUTHUM PH3HKOM Yy
MOIIEpEAHBOMY 3BITHOMY I1€PiOJIi, ajle He BBAXKAETHCA TAKUM CTAHOM Ha 3BITHY JaTy. Y TaKOMY BHIAIKY
®oHp 3’s1COBY€E, UM MaJIO MicCIe 3HAUHE 3POCTaHHS KPEAUTHOIO PU3UKY 3 MOMEHTY IE€PBICHOTO BU3HAHH,
a OTKe YM IocTaja nmoTpeda y BU3HaHHI OUiKyBaHUX KPEIUTHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeUTHI 30MTKH BiIOOpakatoTh BIacHI ouikyBaHHS DOHIY 110,10 KPEAUTHUX 30UTKIB.

Ha naty cranom Ha kiHeup 3BiTHOro poky ®oH] MpOBOANUTE aHami3 1e0iTOPChKOi 3a00proBaHoOCTi,
iHmoi nebiTopchKoi 3a00proBaHOCTI Ta IHIIMX AaKTHBIB HA NpPEIMET HAasgBHOCTI O3HAK iX 3HELiHEHHS.
30UTOK Bi 3HEUIHEHHS BU3HAETHCS BUXOASYM 3 BIACHOrO MPOQeEciiHOro CyIKEHHS YNPaBIiHCHKOTO
MepCOHAITy 3a HAasiBHOCTI 00 €KTUBHHUX AaHUX, IO CBiAYaTh MPO 3MEHIIECHHS MepeadadyBaHuX MailOyTHIX
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TPOLIOBUX IMOTOKIB 32 JAaHUM aKTHBOM Yy pe3ynbTaTi onHiei a0o KiTbKOX MOAIN, MO BigOymUCS micis
BHU3HAHHS aKTUBY.

3.5. 3uenwennsa kopucrnocmi HeiHAHCOBUX AKIMUBIE

Ha xoxHy 3BiTHY naty ®oHI BU3HAYa€, YU ICHYIOTh O3HAKH MOXKJIMBOTO 3MEHIIICHHS KOPHCHOCTI
aKkTHBY. SIKIO Taki O3HAKH iCHYIOTh, a00 SKIIO HEOOXiAHO BUKOHATH LIOpIYHE TECTyBaHHS aKTHUBY Ha
3MEHIIEHHsI KOpHCHOCTi, DOHJ 3/AiHCHIOE OLIHKY CyMH OYIKYBAaHOTO BimmKomyBaHHS akTuBy. Cyma
OYIKYBAaHOI'O BIJIIKOMYBaHHS aKTUBY - II¢ HAKMOLIbIIA 3 JBOX OI[IHOK: CHPABEUIMBOI BapTOCTI MIiHYC
BUTpaTH Ha BUOYTTS aKTUBY a00 OJMHMII, sSIKa TEHEpYye TPOIIOBI KOIITH, Ta HOr0 BapTOCTI MpH
BUKopucTaHHI. CyMy OYiKyBaHOTO BiAIIKOJAYBaHHS BWU3HAUYAIOTh Il KOXKHOTO aKTHBY, 32 BHHSATKOM
BMITAJIKIB, KOJIU aKTUB HE T€HEPYE HAJXOKEHHS TPOLIOBUX KOIITIB, 110 37¢OLIBIIOT0 HE 3aJIeKaTh Bij
HAJXO/KEHb TPOIIOBMX KOIITIB BiJl IHIIMX aKTHBIB Ta rpyn akTHBIB. SKmio OanmaHcoBa BapTiCTh aKTUBY
abo OJWHHII, KA TeHEpye TPOIIOBI KOIITH, MEPEBHIIYE CYMYy HMOrO OYIKYyBaHOI'O BiJIIKO/IYyBaHHS,
BB@XXAaIOTh, 1110 KOPUCHICTh aKTUBY 3MEHIIMIIACS 0 CYMHU HOro OYiKyBaHOIO BiIKoyBaHHs. [Ipu omiHii
TernepilHboi BApTOCTI MaHOYTHIX YHCTUX TPOIIOBUX HAJXO/UKEHb BiJl aKTHBY, MAHOYTHI TPOIIOBI MOTOKH
JMCKOHTYIOTh 33 CTaBKOIO JI0 OMOJATKYBAaHHs, sKa BijloOpa)kac MOTOYHY PHUHKOBY BapTICTh TpoOIICH y
Yaci Ta crenudivHi s akTUBY pU3HKH. [IpH BU3HAYEHHI CIIpaBe/UIMBOI BAPTOCTI aKTUBY MIHYC BHTPaTH
Ha BHOYTTS OepyTh JIO yBarm OCTaHHI Omepailii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pa3i, SKIIO
imeHTH(diKyBaTH Taki omepamnii HEMOXJIHWBO, BHKOPHCTOBYIOTH BIANOBIHY Mojenb OIiHkd. L
PO3paxyHKH MIATBEPKYIOTh OIIHOYHUMH KoedilieHTaMH a0o0 IHIIMMH JOCTYITHHUMH IOKa3HUKAMH
crpaBeIUIUBOl BapTOCTi. 3OUTKH BiJl 3MEHINIEHHSI KOPUCHOCTI MOTOYHOT TiSUTBHOCTI BU3HAIOTh Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepy€e TPOIIOBI KOIITH, - HaiMeHIIa Tpyna akKTUBIB, SKy MOXHA
imeHTU(IKYBaTH 1 sIKa TEHEPYe HAIXOMKEHHS IPOIIOBUX KOILITIB, IO 3A€OUIBIION0 HE 3ajJeKaTh Bix
HaJXOKCHb TPOIIOBUX KOINTIB Bil IHIIMX aKTUBIB a00 Ipym akTuBiB. Ha KOXKHY 3BITHY IaTy MPOBOASATH
OITIHKY HASBHOCTI O3HAK TOT0, IO PaHIIe BU3HAHI 30MTKH BiJ] 3MEHITICHHS KOPUCHOCTI aKTUBY OLTbIITE HE
ICHYIOTh a00 3MEHIIWINCSA. 3a HasBHOCTI TaKWX O3HAK IPOBOISATH OIIHKY CYMH O4YiKyBaHOT'O
BIJIIKOJAYBaHHS aKkTHBY. PaHillle BU3HAHI 30UTKU Bill 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BHUIAJKY, SKIO Maja MICIle 3MiHa B OITIHKAaX, SIKi BUKOPHUCTOBYBAIM IS BU3HAUCHHS CYMH OYiKYBAaHOTO
BINIITKOAYBAaHHS aKTHUBY, 3 MOMEHTY OCTaHHBOI'O BH3HAHHS 30WTKY BiJ 3MCHIICHHS KOPHUCHOCTIL. VY
TaKOMY BHITAJIKy OaJaHCOBY BapTICTh aKTHUBY 30UIBIIYIOTH IO CYMH OYIKYBAHOTO BIIIIIKOIYBaHHS
akTuBy. Take 30UTBIIEHHS BapTOCTI HE MOXKE IEpEeBUINyBaTH OalmaHCOBOI BapTOCTi, Ky Oyio ©
BH3HAUEHO 3a BHpPAxyBaHHSM aMOpTH3alii, SIKOM y TMOMEpeqHiX pOKax HE BU3HABABCA 30MTOK Bif
3MEHIIIeHHsS KOPWUCHOCTI akTUBY. lle cTOpHyBaHHS BH3HAIOTH y CKiIali MpuOyTKy Ta 30mTkiB. Ilicms
CTOpPHYBaHHS 3HOC IUISITa€ KOPUTYBAaHHIO y MalOyTHIX mepiofax 3 METOI0 PO3MOLTY IePeoriHeHO1
0anmaHCcOBOT BapTOCTi aKTHUBY, 32 BUPAXyBaHHSAM HOTO JIKBINAIIHOI BAPTOCTI, HA CHCTEMATHYHINA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pezepeu ouikysanux kpeoumuux 30umkis

Jus TectyBaHHS BCiX iHmUX (piHAHCOBMX aKTHBIB Ha TpeaMer 3HeliHeHHS DOHJ 3aCTOCOBYE
3BuyaiiHuil miaxia. Ilpm 3actocyBaHHI 3BHYaliHOTO Tiaxomy PoHp posmoniise (iHAHCOBI aKTUBH Ha
HACTYITHI KaTeropii:

- aKTHBIB, 110 SKUM He OyJIO CYTTEBOTO 3pOCTAHHS KPEAUTHOTO PU3HUKY;

- aKTHBIB, 110 KM OYJIO CYTTEBE 3pOCTAHHS KPEUTHOTO PH3HKY.

Jlnst piHAaHCOBHX aKTUBIB, IO SIKUM HE OYJIO CYTTEBOIO 3pOCTaHHS KPEIUTHOI'O PHU3UKY IICIs
niepBicHoro Bu3HaHHA DOHNI BU3HAE pe3epB Mija JBAHAMIATHMICAYHI OUYiKyBaHI KpeAWTHI 30MTKH, fAKi €
YaCTHHOIO OYIKYBaHMX KPEIUTHHUX 30WTKIB 32 BeCh IEpioJ, TOOTO OYIKYBaHI KPEIWTHI PHU3UKH, IO
BHHHUKAIOTh Y HACTIJIOK BCIX MOMUIMBHUX BHIIAJKIB IEPONTY, IO MOXKIUBI MPOTATOM JBAHAIATH MICAIIIB
TiCIIs 3BITHOT IATH.

Hns ¢iHaHCOBMX aKTHBIB, MO SKUM BigOYyJOCS CYTTE€BE 3pOCTaHHS KPEAMTHOIO PHU3HMKY Ha
iHAMBiAyalbHIM uu TpynoBi ocHoBi DOHI BU3HAE pe3epB Mil OYIKYBaHI KpEAWTHI PU3MKU Ha YBECH
TepMiH, TOOTO OUIKyBaHI KpeAWTHI PU3WKH, II0 BHUHUKAIOTH Yy HACHIIOK BCIX MOXJIMBHX BHIAJKiB
nedonTy mpoTsAroM ycboro TepMminy Aii gpinancoBoro iHcTpymeHnTa CTaHOM Ha KOXHY 3BiTHY gaty DoH[
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OL[IHIOE HAsIBHICTh 3HAYHOrO 30UIBIIEHHS KPEOUTHOTO PU3UKY MO (iHAHCOBOMY aKTUBY Ha OCHOBI
aHaJi3y 3MiHM PU3MKY BUHUKHEHHs Aedonty. DoHJ mpu OLiHII 3MIHM KPEAUTHOIO PU3HKY 3aCTOCOBYE
npodeciiine CyKeHHs.

Amnani3 (iHaHCOBHX aKTHBIB LIONO 3MEHIICHHS iX KOPHCHOCTI 31iHCHIOETHCS HA KiHElb KOXKHOTO
3BiTHOTO Tmepiony. Ilpu ananizi giHaHCOBMX aKTHBIB LIOA0 3MEHIIEHHS iX KopucHOcTi, DoHI BpaxoBye
CTaTUCTUYHI JaHI TPO MPOCTpOUeHY [eOiTOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BPaxoBYE
MaKpPOCKOHOMIYHI YHHHUKH, SIKI MOKYTh BIUIMHYTH HAa MalOyTHI KpeJUTHI 30MTKH, Ta BU3HAYAE BiICOTOK
pe3epBy Mia KpeauTHI 30UTKH (oKIaaHie auB. 1. 2.4.2).

3.7. Openoda ma ii ioenmugixayis

JloroBopu orepariiiftHol Ta (iHaHCOBOI OPEHIIM Y POJIi K OpEHAapiB, Tak i opeHmonaBiiB y DoH
HE YKJIJIaB.

4. Hosi ma nepezananymi cmanoapmu ma inmepnpemauyii

KonmentyansHa ocHoBa (hiHAHCOBOT 3BITHOCTI - y HOBIM peAakiii OHOBIEHO CTPYKTYPY
JIOKYMEHTA, BHM3HAUCHHS AaKTHBIB 1 3000B’sA3aHb, a TaKOK JOJAaHO HOBI TOJOXEHHS 3 OIIHKA Ta
MPUITUHEHHS] BU3HAHHS aKTHBIB 1 3000B’s13aHb, MOJJAHHS 1 PO3KPHUTTS JaHUX y (PiHAHCOBIH 3BITHOCTI 3a
MC®3. 3rizHo HOBOI penaxiiii iHpopMalis, mpeacTaBieHa y (GiHAHCOBIM 3BITHOCTi, TaKOXX MOBHHHA
JIOTIOMaraTd KOpUCTyBadaM OI[IHUTH e(eKTUBHICTh KepiBHUITBA DOHIY B ynpaBiiHHI €KOHOMIYHUMHU
pecypcamu. [IpuHIMIT 00a4HOCTI TPAKTYETHCS Yepe3 MIITPUMKY HEHTpallbHICTh MPEACTaBICHUX JaHUX.
OO0a4HICTh BH3HAYAETHCS SK MPOSB OOEPEKHOCTI MPH BUHECEHHI CY/PKEHh B YMOBaX HEBU3HAYCHOCTI.
[IpaBnuBe ysiBIEHHS TAaHUX TPAKTYEThCS SIK MMOJAHHS CYTi OIepalliii, a He TUIbKU 1X FOPUANYHOI (POPMH.
Hoga penakiiisst KO®3 nependauae n18i popMu 3BITHOCTI: 3BIT PO (piHAHCOBUI CTaH 1 3BIT Mpo (PiHAHCOBI
pe3yabTaTh. [HIN GopMu 00’ €AHAHI IiJ HA3BOI «IHIIN (OPMHU 1 POZKPUTTS», BU3HAYAETHCS, IO JaHI
(hiHaHCOBOI 3BITHOCTI MPEACTABJISAIOTHCS 3a MEBHUH HEPIOJ 1 MICTAThH MOPIBHSIBHY 1H(OOPMAIIi0, & TAKOK
3a MIEBHUX 0OCTaBHH - MIPOTHO3HI JTaHi.

VY noBiit penakiii KOD3 BBOIUTHCS MOHSTTS «3BITYIOUE MIAIPUEMCTBO», I SKAM MA€ThCS Ha
yBa3i CTOpOHA €KOHOMIYHOI TisSUTBHOCTI, SIKa Ma€ 9iTKO BU3HAUCHI MEXKI1 Ta IMMOHSATTS 3BEIEHOI 3BITHOCTI.

Bupasz «ekoHOMIYHUH pecypc» 3aMicTh TEPMIHY «pecype» mimkpeciroe, mo Paga MC®3 6inbine
HE PO3MIAgaEe aKkTUBHU JHie sSK (i3umuHi 00’€KTH, a, CKopille, sk HaOip mpaB. BusHaueHHs akTHBIB 1
3000B’s13aHb HE BIAHOCATHCH O «OYIKyBaHHWX» HAJIXOKEHb abo BHOYTTS pecypciB. 3aMiCTh IIHOTO
BH3HAYCHHS €KOHOMIYHOTO PECYpCy BITHOCHUTHCS O TOTEHIIady akTHUBY / 3000B’s3aHHS BHPOOIATH /
TepenaBaTH eKOHOMIYHI BUTOTH.

Hosa rmaBa KO®3 mpucBsueHa ommcy pi3HWX METOMIB OIMIHKH (iCTOpPHYHA 1 MOTOYHA BapTiCTh
(cripaBemMBa BapTicTh, BAPTICTh BUKOPUCTAHHS)), iH(pOpMalii, sKy BoHH HamaioTe. HoBa rmaBa KO®3
HE Ma€ BIUIMBY Ha IMOKa3HUKH (DiHAHCOBOI 3BITHOCTI.

MCD3 Ne 9 «Dinancosi incmpymenmu». MCHO Ne 39 «Dinancosi incmpymenmu»: Busnanns ma oyinka.
MCP3 Ne 7 «Dinancosi incmpymeumuy: Pozkpumms incdopmauil.
MCD3 Ne 4 «Cmpaxoei KOHmpaKmu»
ma MC®D3 Ne 16 «Openoa»

VY cepnni 2020 poky Pama 3 MC®3 B pamkax Pedopmu IBOK omyOmikyBana mompaBku, IO
JOTTOBHIOIOTH BHITyIeHi y 2019 pori Ta 30cepemKyroTh yBary Ha Haciiikax pegopmu 0a30BOT0 piBHS
MIPOIEHTHUX CTaBOK Ha (hiHaHCOBiH 3BiTHOCTI DOHIY, SKi BUHUKAIOTH, KOJNH, HAMpPHUKIA], 0a30BUU
MOKa3HUK TPOIEHTHOI CTAaBKH, KM BHKOPHCTOBYETHCS Uil OOYMCICHHS HPOLEHTIB 3a (hiHAaHCOBUM
aKTHBOM, 3aMiHEHO aJbTEPHATUBHOIO 0a30BOIO CTABKOIO.

[ompaBku 10 a3m 2 po3risgarOTh MUTAHHS, SIKi MOXYTh BIUIMHYTH Ha ()iHAHCOBY 3BITHICTB ITiJT
gac peopMu 0a30BOTO PiBHS MPOIIEHTHUX CTABOK, BKIFOYAIOYHM HACIIJKH 3MiH JIOTOBIPHUX TPOIIOBUX
MOTOKIB 200 BIJHOCHH XE€MKYBaHHs, 110 BMHHMKAIOTH BHACHIZOK 3aMiHM 0a30BOro piBHS MPOLEHTHOI
CTaBKH 3 AJIbTEPHATUBHOIO 0a30BOI0 CTABKOKO (ITPOOJIEMH i3 3aMiHOI0).

Ha erani 2 cBoro npoekty Panga BHecna 3MiHH JJO BUMOT 3a3HAa4E€HHUX CTaHAAPTiB, IO CTOCYIOTHCS:

- 3MIiHM JIOTOBIPHHMX TPOLIOBHX IMOTOKIB — KOMIAaHii HE NOBENEThCS NPUIMHATH BU3HAHHS a0
KopuryBatu OanaHCOBY BapTicTh (pIHAHCOBHX IHCTPYMEHTIB AJIsl 3MiH, IO BUMAararoThbcs pedopmoro, a
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3aMICTh LILOTO OHOBUTH €(DEKTUBHY MPOIEHTHY CTaBKy, 1100 Bil0OOpa3uWTH 3MiHY OO albTepHATHBHOL
0a30BO1 CTaBKU,

- 00K XemKyBaHHS - KOMIaHii He JOBEJEThCS MPUIHHATH OONIK XeKyBaHHS BHKIIOYHO TOMY,
10 BOHA BHOCHUTD 3MiHH, sIKi BUMarae pedopma, SKIIO XeIKyBaHH: BiINOBIAAa€ IHIIMM KPUTEPiAM 00Ky
XeIDKyBaHHS;

- pO3KpUTTS iH(pOpMAILlii - KOMIIaHisi MOBHHHA OyJle pO3KpUBaTH iH(opMallito Mpo HOBi pU3HKH, 11O
BHUHUKAIOTh BHACIIIOK peOpMH, Ta PO Te, SIK BOHA YIPABIISE IEPEXOIOM A0 albTCPHATUBHUX CTABOK.

[ompaBku no Pa3u 2 MOMMPIOIOTHCS JHIIE HAa 3MiHH, SKi BUMarae pedopma 0a30BOro piBHS
MPOLIEHTHUX CTaBOK JI0 IHAHCOBUX iHCTPYMEHTIB Ta BiIHOCHH XEIKYBaHHSL.

EdexTurna nara - 1 ciunst 2021 poky.

Li mompaBku He 3acTocOBYIOThCs DOHIOM, eeKT BINIMBY Ha (piHAHCOBY 3BITHICTh HE OUIiKYEThCS,
ockinbku y @onny Ha naty ckinaganHs PiHaHCOBOI 3BITHOCTI BiICYTHI 00 €KTH XEIKYBAaHHS Y pO3yMiHHI
MCO3.

MCBO 16 «OcnosHi 3acobu»

[NompaBku 3a00pOHSIOTH KOMITaHii BUPaxOBYBAaTH 3 BapTOCTI OCHOBHUX 3ac0o0iB CyMH, OTpHUMaHi
BiJ] peanizallii BUpOOJIEHUX MPEAMETIB, KOJH KOMIIaHis TOTYE aKTHUB JI0 WOTO IIILOBOrO BUKOPHCTAHHSI.
HatomicTs KOMITaHisi BU3HAE TaKi HaJIXOJDKEHHS Bi MPOJAXy Ta OB’ s3aHi 3 HAMU BHTPATH y MPHOYTKY
ab0 30UTKy.

EdextuBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - J03BOJIEHO.

i mompaBku He 3acTocoBYIOThCs DOHIOM, eeKT BIUIMBY Ha (piHAHCOBY 3BITHICTh HE OYIKYEThCS,
ockiibku y DoHay Ha Aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BiZCYTHI 00’€KTH OCHOBHHMX 3ac00iB y
pozyminai MC®3.

MCBO 37 «3abesneuenns, nenepedbaueni 30606 ‘a3anHsa ma Henepeodaueni akmueu»

[ompaBKK YTOYHIOIOTH, IO «BHTPATH Ha BUKOHAHHS JIOTOBOPY» SIBJISIOTH COOOK BUTpATH,
Oe3mocepeHbO TIOB’sI3aHI 3 JOroBOpoM. 100To abo JOMaTKOBI BHTpPATH BHKOHAHHS JIOTOBOPY
(Hampukiaa, OpsAMi BHTpPaTH Ha IMpaiio 1 Marepiaad), ab0 pPO3MOALT IHIIMX BUTPAT, SKI TaKOXK
0e3mocepeIHLO TIOB s13aH1 3 JOTOBOPOM (HAMIPUKIIAM, PO3MOILT aMOPTH3aIlii 00’ €KTa OCHOBHHUX 3aco0iB,
10 BUKOPHUCTOBYETHCS MTPH BUKOHAHHI IOTOBOPY ).

EdextuBHa nata - 1 ciuns 2022 poky. JIocTpOKOBE 3aCTOCYBaHHS - J03BOJICHO.

Li mompaBku He 3acTocoBYIOThCA DOHIOM, eeKT BIUTMBY Ha (iHAHCOBY 3BITHICTh HE OUIKYETHCA,
ockimeky y @oHy Ha Aaty ckiaganas OiHaHCOBOI 3BITHOCTI BiICYTHI Taki BUTpaTu y po3yminHi MC®D3.

MCP3 3 «O6 eounanns 6iznecy»

Axryamnizamnisg nocuiaab B MC®3 (IFRS) 3 na KoHnenrtyanbHI OCHOBH MiITOTOBKH (PiHAHCOBOI
3BITHOCTI, HE 3MIHIOIOYH BUMOT JI0 OOJIKY Uit 00’ €THaHHA Oi3HECIB.

Jonano BUHATOK M0N0 3000B’si3aHb i YMOBHUX 3000B’s3aHb. lleli BUHSATOK mepembadae, IO
CTOCOBHO JIIKUX BHU/IiB 3000B’s13aHb 1 YMOBHUX 3000B’s13aHb OpraHizaiiis, sika 3actocopye MCD3 (IFRS)
Ne 3, moBunHa mocunatucs Ha MC®3 (IAS) No 37 «3abe3nedeHHs, HermepeadadyeHi 3000B’A3aHHS Ta
HenepenbadeHi aktuBn» abo Ha Po3’scHenns KTM®3 (IFRIC) Ne 21 «360pu», a He Ha KoHmenrtyanbHi
3acamu ¢irancoBoi 3BiTHOCTI 2020 poky.

Edexrusna nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i monpaBku He 3acTocoBYIOThC DOHAOM, epeKT BIITUBY Ha (iHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockinmpkn y @oHAy Ha Aary ckiagaHHs (DiHaHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH IUIsl 3aCTOCYBaHHS Y
po3yminai MC®3.

Hopiuni nonpasku ¢ MCP3 (2018-2020): MCP3 (IFRS) M [

HouipHe mianpuemcTBo, ske ymepuie 3actocyBago MC®D3. IlompaBka [103BOJISE AOYIPHBOMY
mignpuemMcTBy, 1o 3actocoBye IFRS Ne 1: D16 (a) (sxe mepexoaute Ha MC®3 misHime cBOel
MaTepuHCbK0oi POHAY), BUKOHATH OLIHKY HAKOMMYEHOro ePEeKTy KypCOBHX PI3HML Yy CKJIAJl 1HIIOTO
CYKYIIHOI'O JIOXOJy Ha MiJCTaBi Takoi OLIHKH, BUKOHaHOI MaTepuHCchKo0 DoHmoMm Ha nmaty ii mepexomy
Ha MCO3.

EdexruBHa nata - 1 ciuasg 2022 poky. locTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.
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i monpaBku He 3acTOCOBYIOThC PoHAOM, edeKT BIIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockinbku 'y ®DoHay Ha naty ckiagaHHs DiHaHCOBOI 3BITHOCTI BiACYTHI JAOYIpHI MiANPHEMCTBA Y
pozyminni MC®3.

Llopiuni nonpasku 6 MC®3 (2018-2020): MCD3 (IERS) Ne 9

Kowmiciiina BuHaroposa, mo BKIO4YaeThcs B «10-BiICOTKOBUI» TECT MpHU MPUIMHEHHI BU3HAHHS
¢dinancoBux 3000B’s3aHb. [lonpaBka yTOYHIOE XapaKTep TaKOi KOMICiHHOI BUHATOPOJM: BOHO BKIIIOYAE
TUIBKH BUHArOpONy, CIUIA4€Hy MDK TO3WKOJABIEM 1 MO3MKOOTPUMYBayeM, BKIIOYAIOUH BUHAropoiy,
crutavueHy abo oTpUMaHy BiJI iHIIUX CTOPIH.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIECHO.

[ompaeku g0 nporo MC®3 He 3acTOCOBaHi JOCTPOKOBO. YMPaBIiHCHKUN MEPCOHAN MPOBOIUTDH
JOCIIKEHHS 10JI0 TIOTEHI[IHOrO BIUTMBY Ha DiHAHCOBY 3BITHICTD.

Hlopiuni nonpasxku 6 MC®@3 (2018-2020). MCD3 (IFRS) Ne 16

[Monpasku 10 MCP3 (IFRS) 16 «Openga» BHECEHO y 3B’SI3KY 3 MaHAEMI€I0, i BOHH J03BOJISTIOTh HE
BHU3HABATH 3MiHM B JIOTOBOpaxX BHACITIJOK KOpPOHaBHpYCy ix momudikamicro. 3 1 uepBHs 2020 poky
OpeHJapl MOXYTh HE TEPEBIPSITH Taki 3MIHHM Ha MPEJAMET BiANOBITHOCTI BHU3HAYCHHIO MOIUQIKAIi
JOroBopy opeHau. JlocuTh 3pOOMTH MPHUIYIIEHHS, IO 1€ He MoAudikalls, i pO3KpPUTH Iied (GakT B
npuMiTkax. Lle crocyeThes Beix 3ax0JiB MATPUMKH ISl OPEHIAPIB, sIKi BIUTMBAIOTH HA OPEH/IHI TUIATEXKI,
1 momuproeThest 10 YepBHS 2021 poky, abu BKIIOUMTH MUIBIH IO OpEH]li, HajaHi Ha pik. Paga 3 MC®3
BUpIIIMIIA HE HaJaBaTH OyJb- SKUX JOJATKOBHX TUIBI OPEHIOJABIISM, OCKUIBKA BBaXKA€ ITOTOYHY
CHTYAIIIO JUIsl HUX HE TaKOKO CKIJIAJIHORO, SIK JTst opeHaapiB. 3acrocyBanns [Tonpasku 1o MCD3 (IFRS) 16
«OpeHia» Ha BiIOOpaXKeHHS Pe3yJIbTATIB TISUTBHOCTI HE MAJIO BILIHBY.

Crumymotoui tuatexi mo operyi. [TonpaBka yrountoe imoctpatuBanit npukinan Ne 13 mo MCD3
(IPK8) 16 mmsxoM BHKIIOUEHHS MPHUKIAAY ypaxyBaHHS BIAIIKOIYBAaHHS, OTPUMAHOTO OpPEHAApeM Bil
OpPEHIOABIIS B IKOCT1 KOMITCHCAITI1 32 TTIOHECEH1 BUTPATH Ha TOIIMNIICHHS 00’ €KTa OpEH/IH.

ITonpaBku 10 1mboro MC®3 He 3acTOCOBaHI TOCTPOKOBO. YTIPABIIHCHKAN MEPCOHAT MPOBOIUTH
JOCITIPKCHHS TII0I0 TTOTEHIIIMHOTO BIUTHBY Ha DiHAHCOBY 3BITHICTH.

Hlopiuni nonpasku 6 MC®D3 (2018-2020): MCEO (IFRS).Ne 41

Edextn omomaTkyBaHHS MpH BU3HAYEHHI cHpaBemTuBoi BaprocTi. llompaBka BUKIIOYae BUMOTY
IAS 41:22, sxa BKa3ye, 10 MOTOKU TPOIIOBMX KOIITIB, MOB’s3aHi 3 ONOAATKyBAHHSM, HE BKITIOYAOTHCS
JI0 PO3paxyHKIB CHpaBeUINBOI BapTOCTi Oionorignux aktusiB. [lompaBka MpU3BOIUTH IO BiAIIOBITHOCTI
IAS 411 IFRS 13.

EdextuBHa nata - 1 ciuas 2022 poky. JIocTpoKoBe 3aCTOCYBaHHS — JIO3BOJICHO.

Li mompaBku He 3acTocoByIOThCI DOHAOM, edeKT BIITUBY Ha (iIHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockinmpkn y @oHAy Ha Aary ckiagaHHs (DiHaHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH UTsl 3aCTOCYBaHHS Y
po3yminai MCO3.

MCBO Ne ] «llooanus dpinancosoi 36imuocmi»

[lompaBku po3’scHOOTE kKputepii y MCBO Ne 1 mns kmacudikarii 3000B’sI3aHHS  SIK
JOBTOCTPOKOBOTO: BHUMOra JI0 cy0’e€KTa TOCIOAApIOBAHHS MaTH IPAaBO BIAKIACTH IOTAIICHHS
3000B’s13aHHS TPUHAWMHI Ha 12 MICSIIiB ITicTs 3BITHOTO TIEPiony.

CyTHICTh IONPABOK:

- YTOYHEHO, 10 3000B’s3aHHS KJIACHU(IKYeEThCS SIK JOBrOCTPOKOBE, SKIIO y OpraHizalii € mpaBo
BIZICTPOYMTH BPEryJIIOBaHHS 3000B’sI3aHHS LIOHAiMeHIIe Ha 12 MicsuiB, a mpaBo oHay Ha BiACTPOUKY
PO3paxyHKiB Ma€e iCHyBaTH Ha KiHEllb 3BITHOTO Mepioay; -KiacuQikallis 3aJIeKUTh TUTBKH BiH HasBHOCTI
TaKOro TpaBa i HE 3aJEKUTh BiJ IMOBIPHOCTI TOro, 4d Iutanye DOHI CKOPHCTATUCS MM IIPaBOM: Ha
kiacudikalio He BIUIMBAIOTh HAMIPH YU OYiKyBaHHS KEpPiBHHUIITBA IOMI0 TOro, 4y DoHJ peanizye CBOE
IPaBO Ha BIICTPOUKY PO3PAXyHKIB;

- PO3’sICHEHHsI BIUIMBY YMOB KpEOWTyBaHHS Ha Kiacu@ikaniro. SKI0 mpaBo BiACTPOYUTH
BpEryJIIOBaHHA 3000B’s13aHHS 3QJISKUTH Bil BUKOHAHHS OpraHi3alli€lo MeBHMUX YMOB, TO JAaHe MPaBo iCHY€E
Ha JaTy 3aKiHYeHHS 3BITHOTO MepioAy TUIbKK B TOMY BHMNAJKY, SIKIIO OpraHi3alis BUKOHAJA LI YMOBH Ha
JaTy 3aKiH4eHHs 3BiTHOro mepioay. OpraHizamisi MOBHHHA BHUKOHATH IIi YMOBM Ha JaTy 3aKiHYEHHS
3BITHOI'0 IEPi0AYy, HAaBITh SKIIO MepeBipKa iX BUKOHAHHA 3MIMCHIOETHCSA KPEAUTOPOM ITi3HILIE;
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- PO3’SICHEHHS BUMOT JI0 Kilacudikallii 3000B’s3aHb, ki DoHIT MOke a00 MOXe TOTaCHTH IIISIXOM
BHUITYCKY BJIACHUX IHCTPYMEHTIB BJIIACHOTO KaIliTaly.

EdextuBHa nata - 1 ciuas 2023 poky. locTpokoBe 3acTOCYBaHHS - JO3BOJIECHO.

[ompasku g0 nporo MC®3 He 3acToCOBaHi JOCTPOKOBO. YMPaBIIHCHKUN MEpCOHAN MPOBOIUTDH
JOCITIIKEHHS 1010 MOTEHLIHHOro BINIMBY Ha DiHAHCOBY 3BITHICTS.

MCD3 Ne 17 Cmpaxosi konmpaxkmu

- Buknrouenns Aeskux BUAIB TOroBopiB 31 cepu 3actocyBanns MCD3 Ne 17;

- CrpolieHe mojaHHs aKTUBIB i 3000B’s13aHb, TIOB’SI3aHUX 3 IOTOBOPaMH CTpaxyBaHHS B 3BiTi PO
(iHaHCOBHI CTaH;

- BB 00:1iKOBHUX OLIIHOK, 3p00JIeHUX B IONEPENHIX TPOMIKHUX () iHAHCOBUX 3BITHOCTSIX;

-BusznanHs 1 po3mois akBi3UIIHHUX IPONIOBUX MOTOKIB;

- 3MmiHa y BH3HAHHI BIAIIKOJYBaHHS 32 JIOTOBOPAMH IepecTpaxyBaHHS B 3BiTI MpO MPUOYTKH i
30UTKH;

- Posnozin mapiki 3a mepenbaveHi TIoroBopoM crpaxyBaHHs iHBecTHIiiHI mocityru (CSM);

- MoxnuBicTs 3HMXKEHHS (DIHAHCOBOTO PHU3HMKY JJIsi JOTOBOPIB BXIIHOIO IepecTpaxyBaHHS i
HEMoXiHUX (piHAHCOBHMX IHCTPYMEHTIB;

- [lepenecenns natu Beryny B cuiry MC®3 Ne 17, , Takoxk MPOJOBKEHHS MEPioay 3BUILHEHHS BiJ
3acrocyBanHst MC®3 (IFRS) Ne 9 st ctpaxosux komnadii o 1 cigast 2023 poky;

- CrpoiteHuit 00711k 3000B’s13aHb 110 BPETy/IIOBaHHIO 30MTKIB 3a JJOTOBOPAMHU, SIKI BUHUKIIH 70 JaTH
nepexony Ha MCD3 Ne 17;

- [ocmaGiieHHst B 3aCTOCYBaHHI TEXHIK JUIs 3HWKEHHS (DiIHAHCOBOTO PU3UKY;

- MoxMBiCTh BU3HAYCHHS IHBECTHIIIHOTO JIOTOBOPY 3 YMOBaMH JMCKPEIIHOTO y4acTi B MOMEHT
nepexoJly Ha HOBHI CTaHJapT, Hi’)K B MOMEHT BUHUKHEHHS JIOTOBOPY.

Edextuna garta - 1 ciuds 2023 poky. JlocTpokoBe 3aCTOCYBaHHS - JO3BOJICHO.

Li mompaBKH He 3acTOCOBYIOThC DOHIOM, eheKT BILIUBY Ha (DiHAHCOBY 3BITHICTh HE OUIKYETHCS,
OocKiUTbKH y DoHIY Ha maTy ckiamaHHs DIHAHCOBOI 3BITHOCTI BIACYTHI 00 €KTH JUIsl 3aCTOCYBAaHHS Yy
po3yminHi MC®3

5. Pexnacugixauii' y ¢hinancosin 36imnocmi ma 6unpasienHs NOMUIoK

DiHaHCOBI IHCTPYMEHTH PEKIacH(IKYIOTHCS TUTBKH y BHIAJIKY, SKIIO 3MIHIOETHCS Oi3HEC-MOIENb
IUTA YOPaBIiHHSA UM TopTdeneM y mimoMmy. Pexmacudixariist mpoBOIUTHCS MEPCIEKTHBHO 3 MOYATKY
MIepIIoro 3BITHOTO Tepioxy micis 3MiHU Oi3Hec-momenmi. Pekmacmikamii y 3BiTHOCTI cranom Ha 18
xoBTHs 2022 poKy He BiIOyBaocH.

Bunpapnenns nomuiiok ctanoM Ha 31 rpyans 2022 poky He MPOBOIUIIOCS.

6. Poskpumms inpopmauii,uio niomeepoxcye cmammi, nooali y piHancosiil 36imuocmi

6.1. Bupyuka 6io peanizauii

Amnami3z ynctux goxonis @onmy HaBeneHwit y Tadmmili 1.

Taomums 1
Hasga noxony 3a mepiox 3 01.01.2022 no 31.12.2022
- 0
Bceroro: 0

O6mik goxoxiB @oup 3xailicHIOE BiamoBigHOo 10 MC®3 Ne 15, maToro mepmioro 3acToCyBaHHS SKOTO
€ 01 ciuas 2018 poky. @oHA 3aCTOCOBYE 1€l CTAaHAAPT JO BCIX JIOTOBOPIB 3 KIIEHTaMH, 32 BHHITKOM
TaKuX:

a) Yroj mpo opeHnuy, siki HanexaTb 10 cdepu 3actocyBaHHs MCD3 Ne 16 «Openna»,

0) cTpaxoBHX KOHTPAKTiB, sKi HanexaTb 10 cdepu 3actocyBaHHI MC®D3 Ne 4 «Crpaxosi
KOHTPAKTH»;

B) (iHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAaKTHUX IpPaB 4Yd 3000B’s3aHb, IO HAIEXKATH JO
cdepu 3acrocyBanust MC®D3 Ne 9 «Dinancosi inctpymenT», MC®3 Ne 10 «KonconinoBana (hiHaHcoBa
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3BiTHICTE», MC®3 Ne 11 «Crinbaa mistibHicTE», MCBO Ne 27 «Oxpema ¢inaHcoBa 3BiTHICTE» Ta MCBO
Ne 28 «[HBecTHIIiT B acOIifiOBaHi Ta CIUIBHI MIAIPUEMCTBAY; Ta

I') HErpoIoBHX OOMiHIB MDK Cy0’€KTaMH TOCIOAApIOBAaHHS y Ti camid JiHil Oi3Hecy 3 METOIo
CHPOILEHHS 31HCHEHHS POIaXiB KIieHTaM a00 MOTEHIIHHUM KITI€EHTaM.

Hns Bu3nanus noxoxy ®oHp 3aCTOCOBYE I’ ITUKPOKOBY MOJIENb:

1) inenTudikye noroBip (KOHTPAKT);

2) imentudikye okpemi 3000B’sI3aHHS 1010 BUKOHAHHS B MEKaX YKJIaJIEHOrO JI0r0BOPY;

3) Bu3Hauae IiHy goroBopy (omepariii);

4) posnopminsge 1iHy moroBopy (omeparfii) MK 3000B’M3aHHSAMH II0M0 BHUKOHAaHHS (32
HEOOXI1THICTIO);

5) Bu3Hae M0Xi, KOJIM BOHA BUKOHYE 3000B’A3aHHS 100 BUKOHAHHSL.

Ha niepriiomy kporii @oH 00J1iKOBYE TOTOBIp 3 KITIEHTOM, KM HAJICKUTH JI0 CPEpH 3aCTOCYBaHHS
LBOTO CTaHAAPTY, TUILKU TOJII, KOJIM BUKOHYIOTBCS BCI IepeniveHi aai kpurepii (maparpad 9 MC®3 15):

a) CTOPOHH JIOTOBOPY CXBAJIMJIM AOrOBip (IMCbMOBO, YCHO Y Y BiJIOBITHOCTI 3 iHIIIOIO 3BUYHOIO
MPAKTUKOIO BeAicHHS Oi3Hecy) i TOTOBI BUKOHYBATH CBOI 3000B’sI3aHHS;

0) ®oHn MOKE BU3HAYMTH TMpaBa KOXKHOI CTOPOHHU BIJIHOCHO TOBapiB abo MOCHYT, siKi OyIyTh
repenaBaTucs;

B) ®oHJ MOXe BU3HAYUTH YMOBH OIUIATH 32 TOBAPH a00 MOCIYTH, sIKi OyIyTh MepeaaBaTucs;

I') JIOTOBIp Ma€ KOMEpIIHHY CYTHICTh (TOOTO OYIKY€EThCS, IO PU3HK, Yac a00 BETMYMHA MaHOYTHIX
IPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHIIOK JOTOBOPY); Ta

I) HUJIKOM IMOBIpHO, 1m0 POHJ OTprMae KOMIICHCAI[il0, Ha SKy BOH MaTHMeE MpaBO B OOMIH Ha
TOBapu a00 MOCIIYTH, SIKI OyAyTh MepeaHi KIeHTY.

Ha npyromy kpoui ®@oHJ Ha AaTy YKIAJACHHS JOTOBOPY OIIHIOE TIOCITYTH, OOIIISIHI 3a JIOTOBOPOM 3
KIIEHTOM, Ta ineHTH(]IKye sK 3000B’s3aHHS 0 BHUKOHAHHS KOXKHY OOILSIHKY IIepeNaTdH IOKYIIIIO
(maparpag 22 MC®3 Ne 15) cepiro BiZOKpEMIIEHHUX IOCIYT, SIKI € OJMHAKOBUMH IO CYTI Ta HAJalOThCS
TTOKYTIITIO 32 OHIEIO 1 TIEI0 CaMOIO CXEMOIO.

Ha erani Bu3HaueHHs miHm omnepamii MoHA Mae MPUITYCTHTH, MO TMOCITyTra Oyae HagaHa SK OOIISHO
BIZITOBITHO 70 YHHHOTO JOT'OBOPY, 1 IO JOTOBIp HE OyJe cKacoBaHO, OHOBJIEHO abo 3MiHeHO (maparpad
49 MC®3 15). 11106 Bu3HauuTH 11iHy omepariii, @oHA Ma€ pO3TISHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY
npakTuky OizHecy. Komrmencariist, o0ilsiHa B JOroBOpi, MOXe BKIOYaTH (DIKCOBaHI CyMH, 3MIHHI CyMH
a00 1 1i i Ti cymu, (maparpag 47 MC®D3 15).

®dona BU3HAE 3000B’s3aHHS IIOA0 BIAIIKOAYBAHHS, SKIIO CYO’€KT T'OCHOJAPIOBaHHS OTPUMYE
KOMIIEHCAIii0 Biff KJIIEHTA Ta CIIONIBA€THCS BiMIIKOAYBATH KIIIEHTY YaCTHHY a00 BCIO CyMy KOMIIEHCAITIi.
3000B’s3aHHA MIOAO BINIIKOAYBAHHS OIIHIOETHCS 33 BEIMYMHOIO OTPHUMaHOi KomreHcarii (abo
nebiTopchKoi 3a00proBaHoOCTi), Ha fAKY, SK mependadae PoHA, BOHA HE MaTHMeE TpaBa (TOOTO CyMH, HE
BKJIFOUEHI B IiHY orepailii). 3000B’A3aHHs MIOAO BiMITKOIyBaHHS (Ta BiAMOBiqHA 3MiHA I[iHH OIeparii i,
oTXe, 3000B’sI3aHHS 32 JOTOBOPOM) CIIiJi OHOBJIOBATH B KiHIII KOXXHOTO 3BITHOTO TEPIONY 3 METOI0
BimoOparkeHHs 3MiHH 00cTaBuH, (mmaparpad 55 MC®3 15).

Moske cTatuch, IO po3paxoBaHa IiHa HE OyAe BIAMOBIZATH pe3yabTaTy KOHKPETHOTO JIOTOBOPY.
@oHx MOBHHEH KOPHT'YBaTH CBOIO OLIHKY IIIHM OIepalii, BpaXoBYOUM BUMOTH 3akoHy Ykpainnm «IIpo
IHCTHTYTH CITBHOTO IHBECTYBaHHS» Ta HOpMaTUBHO-TIpaBoBuX akTiB HKIIIDP:

- JUTSL BUHATOPOJH, IO BU3HAYAETHCS SIK BiJICOTOK BAPTOCTI YHCTUX AKTHBIB IHCTUTYTY CHLIBHOTO
IHBECTYBaHHS Ha OCTaHHIN JIEHb MICSIIS;

- 1711 BUHATOPOJIH, 0 BU3HAYAETHCS Bill TPUPOCTY BAPTOCTI YACTUX AKTHBIB IHCTHUTYTY CITLTEHOTO
iHBecTyBaHHS (y pa3i HASBHOCTI) Ha OCTaHHIHN J€Hb POKY;

- 7S TpeMii 3a pe3yibTaTaMy JSUTBHOCTI 32 3BITHHH pik (y pa3i HAsSBHOCTI) Ha JaTy MPUAHATTS
pilIeHHsT HarIAJOBOI paadl KOPIIOPATHBHOTO IHBECTHIIHHOTO (oHIYy abo YHNOBHOBa)KEHOTO OpraHy
®oHpy 3 yrpaBiIiHHSI aKTHBaMHU MTAOBOTO iIHBECTHIIIMHOTO (OH/TY.

[Ipu perpocnexktuBHOMY 3acTocyBaHHi MC®3 Ne 15 3rigno 3 naparpadom B3(a) Ta BignoBizHO 10
naparpaga BS ®ong ckopucTaBcsi HACTYIHUM MPAKTHYHUM MTPUHOMOM: (@) IJIsl 3aBEPIICHUX JOTOBOPIB
Cy0’€KTOBI TOCIIONapIOBaHHA HEMa€ IOTPeOM TepepaxoByBaTH JOTOBOpPH, sKi: (i) IMOYMHAIOTHCS Ta
3aKiHYYIOTHCSI B MEKaX OJJHOTO ¥ TOTO CaMOro PivHOro 3BITHOrO mepiony. PoH/ Mae TUTBKH 3aBepIleHi
JOTOBOpH Y po3yMiHHI nboro MC®3, ToMy BUKOPUCTaHHSI KyYMYJIITUBHOI PETPOCIIEKLii HEe MIPU3BENO J0
HEOOXiIHOCTI KOPUTYBaHb IAHUX IOPIBHSUIBHUX TEPiOiB.

BignoBigHo, Ha KiHenb KOXHOrO poky POHA MNpUHHAB pillleHHs, L0 A0 LiHM omepamii
BKIIIOYA€ThCA (PaKTHYHA CyMa BHHATOPOAM 3 YNPABJIIHHS aKTHBAMH, TOMY IO 1LI€ BHUpIIIye MUTaHHS
HEBU3HAYCHOCTI.
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Takum umHom, PoHA He pOOMB MepepaxyHOK MOKa3HUKIB JOTrOBOPIB, sIKi po3MOuYanucs Ta
3aKIHYHMIIUCS B paMKaXx 3BITHOTO Tepioza.

Ha octannpomy kpori ®@oHn BU3HAE I0XiA Bid HaJaHHS MOCHYT, KO (200 y Mipy TOro, siK) BiH
3a0BOJIbHsSIE 3000B’s3aHHSl OO0 BUKOHAHHS, MepeAaloyn OOIlSHY TOCIyry KII€HTOBi. AKTHB
nepenaeTbes, Konu (abo y Mipy TOro, SIK) KIIEHT OTPUMYE KOHTPOJIb Haja TakuM akTuBoM (maparpad 31
MC®3 15).

Ha mMoMeHT ykiafiaHHs JOTOBOPY JJIsi KOXKHOTO iICHTU(IKOBAaHOrO 3000B’SI3aHHS III0JI0 BUKOHAHHS
@®oHIl Mae BU3HAYUTH YM 3a/I0BOJILHUTH BOHA II€ 3000B’s3aHHS IIOAO BHUKOHAHHS 3 IUIMHOM 4acy, Yd y
MEBHUI MOMEHT 4acy.

[HIIMX onepaniitHUX Ta IHIIKMX JOXO0IB MPoTAroM 9 micsiis 2022 p. ®oH/ HE OTPUMYBaB.

6.2. Bumpamu
Amnani3 aaMiHicTpaTuBHUX BUTpaT DOHy HaBeleHUH y Tabmui 2.
Tabnmsg 2
HasBa craTTi BUTpaTH 3a nepiox 3 01.01.2022 no 31.12.2022
Bunaropoga KYA 525,0
OO0cayroByBaHHs BUIYCKY IIHHUX MaINepiB 2008,0
Bceboro: 2533,0

[HImMX omnepariifHUX BUTpAT, iHIIMX BUTpat ctanoM Ha 31.12.2022 poky He Oyio.

6.3. Pesynbmamu onepayitinoi 0isiibHoCmi

3rigHo 3BiTy npo (iHaHCOBUI CTaH Ha 1MoyaTok 2022 pOKy HEMOKPUTHH 30MTOK CKaaaB 6 THC. IPH.,
cranoM Ha 31.12.2022 p. Hemokputhii 30MTOK ckiamgae 8,6 Tuc. rpH. Takum duHOM, (iHAHCOBHI
pesynbrat @ouay mporsrom 3 01.01.2022 mo 31.12.2022poky cknanae (2,6) Trc.rpH.

6.4. Pesynomamu inancosoi ma ingecmuuitinoi OisabHOCmi

[potsrom mepioay 3 01.01.2022 mo 31.12.2022 p. ®ouHxa 3aiiiCHIOBAB IHBECTUIINHY MisIBHICTD:
noxonu O Tuc TpH., pacxoau OTuc.TpH., pIHAHCOBY MiSUTHHICTH HE 3/1iHCHIOBAB.

6.5. Ilooamxu na npubymok

®oH/I HE € MTATHUKOM TOIaTKy Ha mpuOyToK (mpum. 2.4.8).

6.6. Hemamepianoni akmusgu

Tabmuusa 3

Ha3zpa HemaTepiaIbHOrO aKTUBY Cranom Ha 31.12.2022

- 0

- 0

6.7. Ocnosni 3acobu

BrnacHux Ta opeHoBaHUX OCHOBHUX 3ac00iB Ha Oamanci ®onmy ctanom Ha 31.12.2022 p. He Mae.

6.8. Axmusu 6 cmaoii cmeopenns

AxTuBiB B crafii ctBopeHHs Ha Oananci @onmy cranoM Ha 31.12.2022 p. He mae.

6.9. Bumpamu ma nozuxu

Cranom Ha 31.12.2022 p. @oH MO3UKU HE OTPUMYBAB Ta HE Ha1aBaB.
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6.10. Axmusu 6 chopmi npas kopucmyeanus (npasa operou)

3rigHo 1. b31 MC®3 Ne 16 n0oroBip € OpeHI0r0, YU MICTUTh OPEHITY, SKIIO JOT'OBIp Mepeaae mpaBo
KOHTPONIOBATH KOPHUCTYBAaHHS iIeHTH()IKOBAHMM aKTHBOM IMPOTSITOM IIEBHOTO TepioAy 4dacy B OOMiH Ha
kommeHcaiito (maparpag 9 MC®3 16):

1) openpmoBanmii 00’ekT Mae OyTu imeHTH(]iKOBaHUM akTHBOM. [Ipu 1bOMY OpeHIOmaBelb HE
MOBHHEH MaTH CYTTEBOTO NPaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OpEHIIH;

2) B opeHaaps Mae OyTH MPaBO KOHTPOJIIOBATH BUKOPHCTAHHS 00’€KTa MPOTITOM YChOTO CTPOKY
OpeHIH — TOOTO OpeHJap MOBHHEH MATH MPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMiYHi BHUTOIH Bif
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCbOTO CTPOKY BUKOPHCTAHHSI,

3)00’€eKT OpPEHAYETHCS 38 KOMIIEHCALIIFO.

SAxmo Ponp BHU3HAYAE, IO JOTOBIP € OPEHAOI, MOXKHA 3aCTOCYBAaTH CIIPOIICHHS MPAKTUYHOI'O
xapakrepy i He kepyBaTucs MC®3 Ne 16 (ToOTO He Bu3HaBaTu B ceOe Ha OanaHCi akTHB y (opMi mpasa
KOPHUCTYBaHHS) HIOAO:

1) KOpPOTKOCTPOKOBOI OpeHIIM (OpeHJa CTPOKOM MeHIa 12 MicsIiB) HE3aJIeKHO BiJ BapTOCTI
OPEHJIOBAHOTO 00’ €KTa;

2) opeHd, 3a KO 0a30BUI aKTUB (aKTHB, SIKH € 00’ €KTOM OpEH/IH) € MayolliHHuM (riaparpad b6
MC®3 Ne 16).

Cranom Ha 31.12.2022 poxy ®oHi HE Mae YKIaJIeHUX JIOTOBOPIB OPEH/IH .

6.11. Insecmuyinna nepyxomicms

IHBecTHmilinol HepyxomocTi Ha Oananci @ony cranom Ha 31.12.2022 p. He mae.

6.12. Jloscocmpokosa debimopcovka 3a60p208anicms

JloBroctpokoBoi 1ediTopchkoi 3abopropaHocTi Ha Oamanci Monmy cranoMm Ha 31.12.2022 p. He

Mae.
6.13. @inancosi akmusu
6.13.1. @inancosi akmusu, ouiHeHi 3a cnpageodIUBo0 6apmicmio,
3MIHU AKOI 8I000pasxcaomubcs y ckaadi npubymky abo 30umky
Tabmmus 4
Ha3zBa ¢iHaHCOBOr0 aKTHBY Cranom Ha 31.12.2022 poky

JlonpoBi (hiHaHCOBI IHCTPYMEHTH 0
Bceworo 0

®oH BUKOPUCTOBYE Oi3HEC-MOENb ISl yIIPaBIiHAA (PiHAHCOBUMH aKTHBAaMHU, SIKA BUHAYAETHCS Y
MC®3 Ne 9 gk «iHIIa», TOOTO:

- METOI0 YTPUMAaHHS € TPOIIOBI TIOTOKH, SIKi MOCTYIIAIOTh IUISIXOM IPOJAXy aKTHBY,

- AKTHBU YTIPABIISIOTHCS Ta OLIHIOIOTHCS 32 CIIPAaBEUTUBOIO BAPTICTIO,

- € IMOBIPHICTb MTPOAAXKY aKTHUBY.

Bci ¢inancoBi akTuBH, sKi He € BIacHUM Karitasiom DOHIY, BITHOCITHCSA JO KaTeropii «iHIINX
Oi3Hec-Moenel» Ta KIacu(iKylOThCS 3a CIIPaBeUTMBOIO BAPTICTIO, 3MIHH SIKOi BiTOOPaXKalOThCS y CKIIAIi
npubyTKy abo 30uTKy 3a mnepioa (FVTPL 6io anen.. «fair value through profit or 10ss»).

®onp knacudikye (hiHaHCOBI IHBECTHINIT O CTATYTHUX KAIiTaJiB iHIIUX MiAPHUEMCTB SK JTOIHOB1
(hbiHaHCOBI IHCTPYMEHTH OIIiHEHI 3a CIIPAaBEUIMBOIO0 BApPTICTIO, 3MIHM SKOi BiZOOpaXaroThCs y CKIAJi
puoOyTKy ab0 30UTKY.

JInst OL[IHKK CHpaBeUTMBOI BapTOCTi IBOTO BUY aKTUBIB, YHPaBIIHCHKUI MEPCOHAIN IOCIITOBHO
3aCTOCOBYE BXiJIHI 1aHi TPHOX PiBHIB.

CrpaBeauBy BapTicTh (iHAHCOBHUX AKTHUBIB, SAKi O0JIIKOBYIOTHCS Ha OajaHci DOHIy, HEMOXKIMBO
BHU3HAYHUTH 3 BUKOPHCTAaHHSM JaHUX 1-2 piBHSA i€papxii, OCKUIbKM HEMa€e PUHKOBOTO KOTHPYBAaHHS IMX
aktuBiB. LliHa mpuOaHHs UKMX aKTHUBIB € CIIPaBeAJIMBa BapTICTh NPH MEPBICHOMY BU3HAHHI, a Ul OLIHKU
CIpaBeIUIMBOi BAPTOCTI y HACTYIHUX IepioJiaxX MiANPHEMCTBO 3aCTOCOBYE METO/] OL[IHKH BapTOCTi, Y SKil
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BHUKOPHUCTOBYIOThCA 3aKpHUTI BXinHi naHi (3-i piBeHb iepapxii). g OLiHKM cripaBeyIMBOI BapTOCTI LUX
aKTUBIB OyJTM 3aCTOCOBAaHI METOJUKHM OIIHKH, IO 0a3yrThcs Ha aHami3l ¢iHaHCOBOi iH(opmarii mpo
00’€KTH 1HBECTYBaHHS, AaHAJITUYHI NPOLEAYpH IO OLIHII Oe3NMepepBHOCTI MiSVIBHOCTI 00 €KTIB
iHBeCTyBaHHs1, OPIBHAHHS BapTOCTI aKTUBIB UX MIANPHEMCTB Ha MOYATOK Ta KiHElb 3BITHOTO Mepiofy,
3MiHM KOH IOHKTYpH PUHKY, Ha SKHX OO’€KTH IHBECTYBaHHS 3AiHCHIOIOTH CBOIO JisUTBHICTH. 3a
pe3yabTaTaMM aHali3y HE OyJI0 BHUSBICHO OOCTaBHH BBaXKaTH, IO CIPaBEJIMBA BapTICTh CYTTEBO
BiJIpi3HSETHCS BiJ OalaHCOBOI BapTOCTi (PIHAHCOBUX aKTHBIB, TOMY IO He OyN0 BUSBIEHO (pakTopiB, sKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (IiHaHCOBOMY CTaHi 00 €KTiB iHBeCTyBaHHS Ta/ab0 3MiHaAMH
KOH IOHKTYpPH PHHKIB, Ha SIKUX 00 €KT IHBECTYBaHHS 3[IHCHIOE CBOIO HisNbHICTH. ToMy crpaBeminBa
BapTiCTh LHOTO BUAY (DiHAHCOBUX aKTHBIB OLlIHEHA Ha PiBHI il OanaHCOBOI BapTOCTi.

B pe3ynabTaTi NMpOBEACHHS OLIHKM MOXJIMBUX 3MIH B OIIHI[ CIPaBEIIMBOI BapTOCTI JaHHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPUCTAHHSM aJbTEPHATHBHUX IPUITYIICHb YIPABIiHCHKUAN IEpcoHaN He
OTPHUMAaB MiATBEPHKEHBb TOTO, 10 11€ MOXE MPU3BECTH 10 3MIHHU OLIHKK CIIPABEJIMBOI BApTOCTI.

3MiH B OIIHI[I I[UX BHUJIIB aKTUBIB, SKi IOTPEOYIOTh BiioOpakeHHs y DinaHcoBil 3BiTHOCTI DOHIY,
npotsarom nepioay 01.01.2022 - 31.12.2022 p. ue Oysno.

[Nepeminenp Mk piBHSIMH i€epapXii IPOTATOM 3BITHOTO TIEpioAy HE BiAOyBaoCs.

6.13.2. [Tomouna debimopcovKka 3a00p206aHIMb 3d ONEPAUIUHOIO OLAIbHICINIO

Tabmumsa 5
Hazga aktuBy Cranom Ha 31.03.2022
IMoroyna nediTopchka 3a00pTrOBaHICTh 7493,0
Beboro: 7493,0

Cranom Ha 31.12.2022 p. ®oHp npoBiB aHANi3 HA 3HEIIHEHHS BAPTOCTI I[HOrO aKTHUBY Ta JIHIIOB
BHICHOBKY, IO CIIPaBEIINBA BapTICTh MEOITOPCKOI 3a00proBaHOCTI HE 3MIHHIIACS, TOOTO 3aJUITHIACE Y
po3mipi 7493,0 tuc. rpH.

CyMHIBHOI Ta IpOCTpOUeHOT 1ediTOpchKOoi 3a00opropanocti DoHA HE Mac.

6.14. I powosi kowmu ma ix eKkgieaieHmu

I'pomroBi komTH Ta iX €KBiBaJEHTH BKIIOYAIOTh T'OTIBKOBI KOIITH B Kaci, TPOMIi Ha paxyHKaX y
OaHKax, TPOIIOBI KOIITH B JOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBIMHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS
He OulbIle TPHOX MICAIIB, SKi BUTPHO KOHBEPTYIOTHCS Yy TI€BHI CyMH TPOIIOBHX KOIITIB 1 SKi
XapaKTepU3yIOTHCS HE3HAYHUM PU3HKOM 3MIHU BapTOCTI.

®onny Bimkpuro morouHmid paxyHok NeUA8732820900000026504000000208 B AT «bAHK
[IBAEHHU».

IlepBicHa Ta momadbIIa OIIHKA TPOIIOBHX KOINTIB Ta iX €KBIBaJCHTIB 3IIHCHIOETHCS 3a
CIPaBeUTNBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

3aNUIIoOK TPOMIOBHX KOINTIB HA MOTOYHOMY paxyHKy Donmy cranom Ha 31 rpymas 2022 poxy
cxinanae 0,00 rpa., mo BimoOpaxkeno y p. 1165 3sity npo ¢inancoswuii cran (0 Tic.rpH.),

PesepB Bin owikyBaHMX KpeOUTHHX 30MTKIB IO TPOMIOBHX KommTax 3a mepion mo 31.12.2022 p.
@oH/ He CTBOPIOBAB Y 3B’ 53Ky 3 BIICYTHICTIO ITi€T CTATTI Y BAJIOTI (piHAHCOBOTO 3BITY.

6.15. Koumpaxmui akmusu

Bignosimao 1o MC®3 Ne 15 «Jloxin Bij AOTOBOPIB 3 KIIiEHTaMU» KOHTPAKTHHM akTWB (COntract
asset) — e mpaBo cy0’€KTa roCIoIapIOBaHHs Ha KOMIIEHCAI[f0 B OOMiH Ha TOBapu abo MOCIyTrH, sIKi
Cy0’€KT rocroJaploBaHHsI MepeAaB KIIEHTOBI, SKIIO TaKe [IpaBo 0OYMOBJIEHE HE IUIMHOM Yacy, a iHIINMU
YMHHUKAMH (HAIpUKIIAa, MaiOyTHIMHU pe3ybTaTaMu AisUTbHOCTI Cy0’ €KTa TOCIIOAapIOBAHHS).

3rizno 3 myHkToM 105 MC®3 Ne 15, xonmu sKkach 4YacTHHA JOTOBOPY BHKOHAaHA, CyO’ €KT
rOCIIO/IaPIOBaHHS Ma€ BinoOpa)kaTu JOroBip y 3BiTi Npo (piHAHCOBUH CTaH SK KOHTPAKTHHH akTHB abo
KOHTPaKTHE 3000B’3aHHS, 3aJI€KHO BiJ CIIIBBIJHOIEHHS MK BUKOHAHHIM Cy0’€KTOM TOCIIOJIapIOBAHHS
CBOro 3000B’s13aHHSI 32 JOTOBOPOM Ta OIUIATOIO, 3/1iHCHEHOIO KIIEHTOM.

OCHOBHMI TNPHUHLUII LBOTO CTaHAAPTy moisirae B Tomy, mo OOoHJ BU3HAE AOXiA YHACTITOK
nepenaHHs OOIISIHUX TOBapiB a00 MOCIYr KIIEHTaM Y CyMi, IO BifoOpaskae KOMIIEHCALlilo, Ha SIKYy BOHA
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OYiKye MaTd MpaBo B OOMiH Ha I ToBapu abo mocmyrd. DoHJ 3acTOCOBYE Lel CTaHAapT A0 BCiX
JIOTOBOPIB 3 KIIIEHTaMH, 32 BUHSITKOM TaKHX:

1) yrox mpo opeHnay, siki HanexaTb 10 chepu 3acrocyBanus MCD3 Ne 16 «Openna»;

2) ¢inaHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpaB 4d 3000B’s3aHb, L0 HAJEXKATh JIO
chepu 3actocyBanHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

®onn BimoOpaxae Oynb-ski Oe3yMOBHI MpaBa Ha KOMIIGHCAIII0 OKPEMO SAK Je0iTOPCHKY
3a00proBaHICTb.

VY crarti «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIiIO, TOBapu, podoru, mocmyru» (p. 1125,
®dopma Ne 1) BimoOpaxaeTbcs 3a00pProBaHICTh MOKYIIIB a00 3aMOBHUKIB 3a HaJaHi M MPOAYKILitO,
TOBapH, poOOTH ab0 mocayru (KpiM 3a00proBaHOCTI, sika 3a0e3MeUeHa BeKCelleM, SKIO Taka iH(opMarllis
HABOJHTHCS B OKPEMiil CTATTi), CKOpHTOBaHA Ha pe3epB OUiKyBaHUX KPEAWTHHX 30HMTKIB. Y crarTi «IHIIA
noro4yHa aeditopchka 3aboproBaHicTe» (p. 1155, @. Ne 1) BigoOpakaeTbesi 3a00proBaHiCTh Ae0ITOPIB,
siKa HE BIJIOOpa)keHa B OKPEMHUX CTATTSIX OO PO3KPUTTS iH(OpMaIii mpo 1e0iTOpchKy 3a00proBaHICTh
a0o0 sika He MO)ke OyTH BKJIFOUEHA JI0 1HIIMX CTaTel 1e0iTopchKoi 3a00proBaHOCTI Ta sIKa BiIOOpaKaeThCs
y CKJIajli 00OPOTHHUX aKTHBIB.

6.16. Bracruu kaniman

Cranom Ha 31.12.2022 p. 3aransHuiA po3Mip BiacHoro kamitany @onny ckimagae — 7491 tuc. rpH.
(p. 1495, @. Ne 1), 3 sixkmx craryrHuil kamitan - 7500 Tuc. rpH., pesepBHUil kamitan - 0 Tc.TpH.,
HermokpuTuit 30utok — 9,0 TuC. TpH., HeotuTayeHnH Karmirtan - 0 TUC. TpH.

Indopmarnis npo BiacHwmii kamitan cranom Ha 31.12 2022 p.

Tabmumsa 6
CrarTi BIaCHOIO BbanancoBa BapTicTh Ha
. IIpusHaueHHs
Kallitary 31.12.2022, Tc.rpH.
CraTyTHUH KamiTai Po3mMip 3apeecTpoBaHOro Kamirany 7500,0
Heposnoninenmit . - . ,
.. | BimoOpaxxeHHs eheKTUBHOCTI TiSUTBHOCTI Cy0’€KTa

pHOYTOK (HETOKPUTHIA (9,0)

TOCIIO/IaPIOBAHHS
30UTOK)

. . 3a00proBaHiCTh YYACHUKIB IO CIIIATI

Heomauenuii kamiran . -

3apeeCTPOBAHOrO KamiTaay
Beworo: 7491,0

Cmamymuuii kanimaz. 3apeecTpOBaHNN CTATYTHHHU Karitan ctanoM Ha 31 rpyans 2022cknanae —
7500 THC.TpH.

CraryTHHH KamiTal MK y9aCHUKaMH PO3MOIIIEHO TAKUM YHHOM:

Tabmuusa 7

YyacHUKH 3apeecTpoBaHMI KaIiTajl TUC. TPH CrutaueHu# KamiTal THC.TPH %

Mycienko A.C. 7500 7500 100

Hepo3snoodinenuii npubymox (36umox). 3rinao 3BiTy po QiHaHCcoBHUil cTaH Ha moyaTok 2022 poky
HEMOKPUTHI 30MTOK CKIIafaB 6 Tuc. rpH., cranoM Ha 31.12.2022 p. Herokputuii 30uTok ckiamae 9,0tuc.
rpH. Takum ynHOM, (iHaHcoBuil pe3ynbTaT oy npotsrom 2022 poky ckiazae (3,0) Tuc.rpH.

Heonnauenuui kaniman.
CraHoM Ha MMOYaTOK Ta Ha KiHelp 3BiTHOrO nepiony MoHa He MaB HeorutayeHoro kamirany (p. 1425, ©.
Ne 1).
Takum umHOM, BracHuUK Kamitan Ponxy ctranom Ha 31.12.2022 p. 3MeHBIIMBCS MOPIBHSHO 3
31.12.2021 p. na 3,0 Tuc.rpH .

6.17. 3abesneuenns 0o20cmpoko8i i HOMOYHI
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[potsarom 2022 poxy ®oHAa He CTBOpIOBaN 3a0e3MedeHHs.

6.18. Jloscocmpoxosi 30006 ‘s3anHs

Cranom Ha 31.12.2022 p. ®oHI JOBrOCTPOKOBUX 3000B’s13aHb HE MAE.

6.19. llomouwni 30606 ‘sa3anns

Cranom Ha 31.12.2022 p. motouni 30008B’s3aHHss oy ckinanatotek 9,0 tuc. rpH. (p. 1695, @.

Nel).
Tabnuns 8
HazBa 3000B’s13aHHS CraHoM Ha
31.12.2022poky

[ToTrouHa KpenmuTOpCchka 3a00proBaHicTh 3a mociayru (p.1615) 2,0

[Norouna kpenuTopchka 3a0OProBaHICTh i3 BHYTPIIIHIX PO3PaxyHKIB (P. 7,0

1645)

[Hmi morouni 30008’ s13aHHs1 (p. 1690) 0,0

Bcboro: 9,0

[orouni 3000B’s3aHHss DOHAY BiMOOpa)keH1 3a CIPABEJIMBOIO BapTICTIO, sIKA JIOPIBHIOE iX

0aJlaHCOBOT BapTOCTI, 110 BiJIMOBIIA€ OIIIHKAM, 3aTBEPPKEHUMH OO0JIIKOBOO MOMITHKOK DOHITY.
[IpocTpoueHoi kpeaAUTOpChKOI 3a0opropanocTi cranoM Ha 31.12.2022 p. don He Mae.
®dinancoBux 30008’ s13aup DOHJ HE MaE.

6.20. Koumpaxmmui 30608 ‘sa3aHH5

Ho crarti «KoHTpakTHI 3000B’s3aHHS» BIiZHOCATHCA zAepuBaTHBU ((opBapani Ta ¢ r0depcHi
KOHTPAKTH, OIIIIOHH) Ta 1HII KOHTPAKTH, PO3KPUTTS iH(OpMAIIil MO0 AKUX Meper0adeHO BiITOBITHIMHI
TTOJIOKEHHAMH (CTaHAapTaMH) OyXTalITepChKOro OOJIKY.

O0JTiK 3000B’s13aHb 3IIHCHIOETHCS B OITIHIT, TIepeadadeHid KOHTPaKTaMH.

Cranom Ha 31.12.2022 p. KOHTpaKTHUX 3000B’s13aHb DOHI HE MaE.

6.21. 3gim npo pyx 2poulogux Koumia

IHdopmariro nmpo pyx rpomoBux komTiB ctanoM Ha 31.12.2022p.ta HaBeneHo y Tabnuii 9.

Tabmumsa 9
Cratts Cranom Ha 31.12.2022
1. YncTnii pyx KOMITIB BiJl OMEpaIiifHOl isTTbHOCTI 0
2. YucTHii pyX KOIITIB BiJl iHBECTHINIHHOI TisUTBHOCTI (0)
3. YucTnii pyx KomrTiB Bix (hiHAHCOBOI MiSITBHOCTI 0
Uwucrnit Pyx xomriB 3a pik: 0

®onx ckinagae 3BIT NPoO pyx rpomoBUx KowTiB 3riqHo 10 MCBO Ne 7 «3BiT npo pyx rpomoBux
KOIITIB» 32 IPSIMUM METOJIOM.

Uwuctuii pyX KOIITIB Bij omepariiiHoi aisutbHOCTI cknanae — O tuc.rpH., Bin dinancoBoi —0 THC.TpH.
ta inBecTHliitHOl — (0) THC.TpH.

Taxum 4rHOM, YUCTHI PyX KOIITIB 3a pik ckinagae — 0 Thc.rpH.

6.22. Ananiz cmamei hinanco8o20 36imy Ha 3HEUIHEHHs

MCBO Ne 36 «3MeHIIEHHS KOPUCHOCTI aKTHUBiB» BHMAarae, mo0 MpH MiATOTOBLI (iHAHCOBOT
3BITHOCT1 aKTHBH 1 3000B’S13aHHS OLIHIOBAINCS 3 YpaxyBaHHSAM NPUHLMITY 00a4HOCTi: akTuBU DOHIY He
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MOBUHHI OyTH 3aBHIICHI, a 3000B’s3aHHs - 3aHuxkeHi, Ctanmapt Ne 36 3a0e3neuye BUKOHAHHS JaHOTO
npuHImy. Q0K 3HEIIHEHHS aKTUBIB MPOBOAUTHCS BinnoBigHo 70 MCBO Ne 36 o Bcix akTHBaXx, KpiM:

- 3amacis;

- aKTHBIB, 1[0 BUHUKAIOTh 3 JIOTOBOPIB Ha OYIIBHUIITBO;

- BIICTPOYEHUX MMOATKOBUX AKTUBIB;

- aKTUBIB, 1[0 BUHUKAIOTh 3 BHHATOPO/] ITPAIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTULIITHOT HEPYXOMOCTI, 1110 OL[IHIOETHCS 3 CIIPABEAIMBOIO BaPTICTIO;

- O10JIOriYHMX aKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBIPHHUX IPaB CTPAXOBUKA;

- IOBFOCTPOKOBUX aKTHBIB JIJIS IIPOJIAXKY.

AxTHBH Ta 3000B’s3aHHs, SIKi OONIKOBYIOThcS Ha Oamanci ®oHAy He mMOTPeOYIOTH OOIIKY
3HEI[IHEHHS, OKPIM MOTOYHOT JIeOITOPChKOI 3a00proBaHOCTI 3 OCHOBHOI JIISUTBHOCTI, OCOOJIMBOCTI OOJIIKY
SIKOT BUKJIaJIeHI B 11.11. 6.13 IIpumirok.

6.23. [lpununena disnvuicmy
Cranom Ha 31.12.2022 p. npunuHeHo1 TisUTEHOCTI HE OYII0.

7. Poskpurrd iHmoi indopmartii
1.1. [lpubymox na axyiio
®doHa € eMITeHTOM akilid, aje MpuOyTOK Ha akilil0 HE HapaxOBYBaBCs, TOMY IO CTAHOM Ha
31.12.2021 p. miAPHEMCTBO OTPUMAIIO 30HTOK.

1.2. Ingpopmauis 3a cecmenmamu

Cy0’€eKT rocroaapioBaHHs Hajiae iHPOPMAIIiIo 32 CErMEHTaMHU, SIKIIIO:

1) 3aiiMae MOHOIIOIBHE (JOMIHYIOUE) CTAHOBHMIIE HA PUHKY IIPOAYKILii (TOBapiB, pobiT, MOCIyT);

2) oo mpoxaykiii (ToBapis, po6iT, MOCIYT), BITHOCHO SKOI 0 TOYATKY 3BITHOIO POKY IPUIHSTO
PIIIIEHHS TIPO JIepKaBHE PETryIIOBAHHS IMiH (BKIIOYAIOUH ITiAITPUEMCTBA, SKi 3AIMCHIOIOTH BHPOOHHIITBO,
TPaHCIIOPTYBaHHs, IIOCTaYaHHS TEIUIOBOI €Heprii Ta HaJaloTh IIOCHYTH  IEHTPaTi30BaHOTO
BOJIOTIOCTAYaHHS Ta BOJOBIABEICHHS).

®DoHT HE BIAMOBIIa€ HABENEHUM KPUTEPIsIM, TOMY 1H(POPMAITi0 1010 CETMEHTIB HE PO3KPHUBAE.

71.3. Akmusu 6 3acmasi

AxTuBiB B 3actaBi DoHJ HEe Mae.

71.4. Onepauyii 3 nog ‘a3aHumu cmopoHamu

o 1ToB’s13aHMX CTOPIH a00 Omepalriid 3 OB’ I3aHUMH CTOPOHAMHM HaJISKATh:

- MIIPUEMCTBA, SIKi IPSMO 200 OIMOCEPEKOBAHO KOHTPOIIOIOTH 200 TepedyBatoTh i KOHTPOIIEM,
a00 x repe0yBaroTh i CIIUTBHAM KOHTPOJIEM pazoM 3 DoHIoM;

- acomiiioBani ®oHy;

- CIIUThHI MANPUEMCTBA, Y SKUX DOH]] € KOHTPOIIOIOYUM YIaCHUKOM;

- YWIEHW TPOBIHOTO YIIPABIIHCHKOTO nepcoHany OoHmy;

- OHM3BKi poandi 0cO0H, 3a3HAYEHO] BHIIIE,

- KOMIIaHii, M0 KOHTPOMI0Th DoHA, ab0 3MICHIOIOTH CYTTEBUH BIUMB, 200 MalOTh CYTTEBHM
BiZICOTOK TorociB y ®oHy;

Onepartiit 3 ToB’s13aHUMU CTOpOHaMu ctaHoM Ha 31.12.2022 p. ®onHx He 31iHCHIOBAB.

71.5.Pozkpumms cnpageodaueoi eapmocmi
71.5.1. Memoouxu ouintosauHsa ma 6xiOHI OaHi,
BUKOPUCIMAHIL OISl CKAAO0AHHS OYIHOK 3a CNPA8e0Iu80I0 8apmicmio

®oHp 3AilCHIOE BUKITIOYHO Oe3MepepBHi OLIHKH CIIPaBEIUTMBOI BaApTOCTI aKTHUBIB Ta 3000B’sI3aHb,
TOOTO Taki OWiHKH, sIKi BUMaraoTecst MC®D3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo ¢iHaHCOBUH cTaH Ha
KiHEeIlb KO)KHOTO 3BITHOT'O TIEPiOy.

) _ ) Tabmunsa 10
Kitacu akTHBIB Ta METO/IM OIIHKH CITPABEIIIUBOI BAPTOCTI
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Kiacu aktuBiBs Ta
3000B’s13aHb, OI[IHEHUX
3a CIIPaBEIMBOIO

MeToauKky OIiHIOBAaHHSI

Meron OLiHKH
(pHKOBUH, NOXiAHUH,

Buxinxi gani

. BUTPATHUH)
BapTICTIO
I'pomoBi kot Ta ix | [lepBicHa Ta momanbiia Punxosuit Odiuiiini Kypcu
CKBiBAJICHTH OLliHKA TPOIIOBHUX KOIITIB Ta HBY
X CKBIBAJICHTIB
301HCHIOECTRCSA 3a
CIIpaBeIIMBOIO BAPTICTIO,
sIKa IOPiBHIOE IXHii
HOMiHaJIbHIH BapTOCTi
JloBrocTpokoBi [lepBicHa orinka Joxinuuii KonTtpakrhi
MPOIIEHTHI MO3UKH 3IICHIOETHCS 32 1X YMOBH,
CIPaBEUINBOIO BAPTICTIO, HMOBIpPHICTb
siKa 3a3BUYail JOPIBHIOE MiHI IOrallleHHS,
orepartiii, y xofi sikoi OyB OUiKyBaHI BXiIHI
OTPUMaHUH aKTHB. TPOIIOBI ITOTOKU
TTopanbiia oiHka
3IIHCHIOETRHCS 3a
CIpaBEIUIMBOIO BAPTICTIO HA
JIaTy OLIHKH
IncrpymenTn kamitany | [lepBicHa orfiHka PunkoBwi, OoiriiiHi 6ipKOBI
(onboBi (iHaHCOBI THCTPYMEHTIB Kamitaiy BUTPAaTHUI KypcH opraHiza-
THCTPYMEHTH) 3MIACHIOETHCA 32 X TOpIB TOPTiB Ha
CIIpaBeIUIMBOIO BAPTICTIO, JIaTy OIIIHKH, 32
sIKa 3a3BUYAl TOPIBHIOE IiH1 BiJICYTHOCTI
orepartiii, y xofi sikoi OyB BH3HAYCHOT O
OTPUMAaHWHA aKTHB. Oip>KOBOTO KypCy
ITomanbmia ominka Ha JaTy OIIIHKH,
IHCTPYMEHTIB KaIliTaly BHKOPHUCTOBYETHCS
3IIMCHIOEThCSA 32 OCTaHHS
CIIPaBEITNBOIO BAPTICTIO Ha OaancoBa
JaTy OIIHKA BapTICTh, IIHA
3aKPUTTA
JloBrocTpokoBa IlepBicHa orfiHKa Joximauit KonTtpakrHi
nebitopchka 3IIACHIOETHCS 3a YMOBH,
3a00proBaHICTh CIIPaBEIJINBOIO BAPTICTIO HMOBIPHICTB
npuaOaHHs1, IoAajIbIIa MOTaIleHHS,
OIIIHKA - 32 aMOPTH30BaHOIO OYiKyBaHI BXiIHI
BapTICTIO 3 BUKOPUCTAHHIM TPOIIOBi TTOTOKH
MeTojia epeKTHBHOTO
BiJICOTKa 32 BHpaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKILIO BOHU E.
Jebitopcrka [lepBicHa Ta moganbmia Joxinauii, MaTprdHa KonTtpakrhi
3a00proBaHICTh 3a OIliHKa J1e0iTOPChKOT MOJENb YMOBH,
OCHOBHOIO JIISUTBHICTIO | 3200prOBaHOCTI HMOBIpHICTB
3IIMCHIOETBCS 32 MOTaIlIeHHS,

CIIPaBELIMBOIO BAPTICTIO,
sIKa JIOPIBHIOE BapTOCTi
ToramneHHs, To0To cymi
OYiKyBaHHUX KOHTPAKTHUX
IPOLIOBUX MOTOKIB HA ATy
OLIIHKH

OUiKyBaHI BXiIHI
TPOIIIOBi MTOTOKU

Ix1ra morouna
1e0iTopChKa

[lepBicHa ominka
J1e0iTOpChKOT

Joximauit

KontpakrHi
YMOBH,
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3a00proBaHICTh 3a00proBaHOCTI HWMOBIpHICTb
3MIHCHIOETHCS 3a MTOTaIlIeHHS,
CIpaBeIIMBOIO BAPTICTIO. OYiKyBaHi BXiJIHi
ITomanpiia omiHka - 3a TPOIIOBI MTOTOKU
CIpaBeIIMBOIO BapTICTIO,
siKa JIOPIBHIOE OaJIaHCOBIH
BapTOCTi MOraieHHsl, To0TO
CyMi O4iKyBaHHX
KOHTPAKTHUX TPOLIOBUX
MIOTOKIB Ha JIATY OIIHKH.
dinaHcoBi akTHBH, siki | [lepBicHa ominka Joxiganii KontpakrHi
YTPUMYIOTHCS J10 3IICHIOETHCS 32 YMOBH,
TOTaIIeHHS CIIpaBeIIMBOIO BapTICTIO HMOBIPHICTb
npuaOaHHs, MOIAbIIa MOTaIeHHs,
OILIIHKA - 32 aMOPTH30BaHOI0 OUiKyBaHI BXiJIHI
BapTICTIO 3 BUKOPUCTAHHSM T'POIIOBI IIOTOKU
MeTo1a epeKTUBHOTO
BiZICOTKa 32 BUPaXyBaHHIM
30UTKIB BiJI 3HEI[IHEHHS,
SIKIIIO BOHH E.
JI0BrocTpoKoBi BurpaTamii KontpakTHi
3000B’s13aHHS [lepBicHa Ta moganpa YMOBH,
OLlIHKA 31MCHIOETHCS 3a HMOBIpPHICTb
CIIpaBeIUIMBOIO BAPTICTIO, MoraiieHHs,
siKa TOPIBHIOE OaJIaHCOBIH OYIKyBaHI BUXiIHI
BapTOCTi AKTUBIB TPOIIOBI ITOTOKH
[Torouni 30008’ s13aHHs | [lepBicHa Ta mogabiina Butparanii KonTtpakrHi
OITiIHKA TTOTOYHHX YMOBH,
3000B’s13aHb 3MIHCHIOETHCS HMOBIPHICTB
3a CIpaBeIUINBOIO BapTICTIO MoTaIeHHs,
OUiKyBaHI BUX1IHI
TPOITIOBI ITOTOKH

7.5.2. Bnaus sukopucmauts 3aKkpumux xionux oanux (3-2o pists)

0J151 NepioOUYHUX OUIHOK Cnpaeseousol eapmocmi Ha IpruOyToOK a00 30MTOK

3MiH B OIIIHII CIIpaBeIMBOI BApTCOTI aKTWBIB, SIKi MOTPeOyIOTh BimoOpakeHHs y (DiHaHCOBIH
3BiTHOCTI POHNY, craHoM Ha 31.12.2022 poky He OyI10.

7.5.3. Pigenw iepapxii cnpageonusoi sapmocmi,

00 K020 HAleHcamvp OUIHKU CRPA8eoausol eapmocmi

Tabomumsa 11

Kiacu akTuBiB Ta 1 piBens (Ti, mo | 2 piBeHsb (Ti, mo | 3 piBeHs (Ti, MO HE Yceboro
3000B’s13aHb, OI[IHEHUX MaroTh HE MaroTh MaloTh KOTUPYBAaHb i

3a CIIPaBeIUINBOIO KOTUPYBaHHS, Ta | KOTHPYBaHb, ajie HE €

BapTICTIO CHOCTEpEXKYBaHi) | CHOCTEpEXKYBaHi) | CHOCTEPEKYBAaHUMU)
JlaTta oliHKH 31.12.2022 31.12.2022 31.12.2022 31.12.2022

JonboBi
(hinaHCOBI
MHCTPYMEHTH
Jebitopchka 7493,0 7493,0
3a00proBaHICTh
Ilorouna 9,0 9,0
KpeIuTOpChKa
3a00proBaHICTh
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7.5.4. Ilepemiwenns mixc 2-m ma 3-m pisHamu iepapxii cnpagediusoi eapmocmi
[epemimenp Mk piBHSIMH i€epapXii IPOTATOM 3BITHOTO MepioAy HE BigOyBaocs.

7.5.5. Pyx akmueis, wjo oyinioiomusca 3a_Cnpaseoiusoio 8apmicmio
3 BUKOPUCIAHHAM SUXIOHUX Oanux 3-20 piens icpapxii

Tabmuusg 12

Knacu akTuBiB, OLIHEHHMX 3a  CIpaBeNIMBOK | 3anuiuku ctaHoM Ha 31.12.2022 poky
BaPTICTIO 3 BUKOPUCTAHHAM 3-TO PiBHS i€papxii

JlonboBi (hiHAaHCOB1 HHCTPYMEHTHU 0

1.5.6. ITnwi poskpumms, wo sumazaromovcs MCD3 Ne [3 «Quinka cnpasedausoi eapmocmi»

Tabmuns 13
CrpaBemBa BapTicTh (DiHAHCOBUX IHCTPYMEHTIB B MOPIBHSIHHI 3 X 0a1aHCOBOIO BaPTICTIO, THC. TPH.
®diHaHCOBUH IHCTPYMEHT banancosa Bapticte | CropaBenanBa BapTiCTh
31.12.2022 31.12.2022

JlonboBi (hiHaHCOBI IHCTPYMEHTH

JloBrocTpokoBa J1e0iTopchKa 3a00proBaHicTh

JlebiTopchKka 3a00proBaHicTh 7493,0 7493,0
['poI11oBi KOIITH Ta 1X €KBIBAJEHTH 0 0
IToToyHa KpeaUTOPCHhKa 3a00proBaHICTh 8 8

donp BBaXKAE, 110 HABEIEHI PO3KPUTTS 11010 3aCTOCYBAHHS CIPABEJIMBOI BAPTOCTI € JOCTATHIMH,
1 He BBaXkae, M0 3a MeXaMu (DIHAHCOBOI 3BITHOCTI 3ajIMINWIACH Oy/ab-sKa CyTTe€Ba iH(GOpMAIls 1010
3aCTOCYBAHHS CIIPAaBEUIMBOI BapTOCTI, fAKa MOXe OyTH KOPHCHOIO JISI KOPUCTYBadiB (hiHAHCOBOI
3BiTHOCTI. /lomaTkoOBY iH(OpMAIIiIO OO0 3MiH CIIPaBEITMBOI BapTOCTI (PIHAHCOBHX aKTHBIB B 3B S3KY 3
BpaxyBaHHSIM PHU3UKIB HABEIECHO y TpUM. 6.13.

1.6. Vnpaesninnsa puzuxamu

7.6.1. Iini ma noaimuxy ynpaenints QiHancogumu pusuxamu

VYmpaBiiHHS pU3UKAMHA Ma€ MEpIIoYeproBe 3HaYeHHS s BeleHHs O0i3Hecy POHIY 1 € BaXKIIMBUM
enmeMeHToM ii misutbHOCTI. llomiThka ympaBiiHHS pHU3WKaMH CKOHIIEHTPOBAaHAa Ha HemependadyBaHOCTI
(hiHaHCOBHX pPHHKIB 1 HaIliJleHa Ha MIHIMI3aIlif0 ITOTEHI[ITHOrO0 HETaTHMBHOTO BIUTMBY Ha ()iHAaHCOBI
MOKa3HWKH [isutbHOCTI PoHmy. OmnepaTWBHHN 1 IOPUIAWYHWNA KOHTPOJIh Ma€ Ha METi 3a0e3medyBaTH
HaJexHe (YHKIIIOHYBaHHS BHYTPIIIHBOI IMOJITHKK Ta MPOIEIyp 3 METOI MIHIMI3amii omepaniiHux i
FOPUINIHIX PH3UKIB.

VYmpasnincekuid niepconan PoHIY BU3HAE, IO i1 AISUTBHICTH IMOB’s3aHA 3 PU3WKAMH 1 BapTiCTh
YHCTUX aKTHUBIB Y HECTaOLIEHOMY PHHKOBOMY CEPEIOBHUII MOXKE CYTTEBO 3MIHUTHCH YHACTIOK BILTUBY
Cy0’€KTUBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHKIB, BIPOT1HICTh 1 HANPSMOK BILTUBY SKHX 3a3]1AJIETilb
TOYHO Nepe0AYNTH HEMOXKITHBO.

Mertoro ympaBIliHHS pH3UKaMH € HEHONyIIeHHS BTpaTH (POHIOM PHHKOBOI BapTOCTi aKTUBIB Ta
CHPUSHHS MiIBUIIEHHIO BaAPTOCTI BIacHOTO Kammitary PoHy.

BiamoBigHo 10 OCHOBHOI METH, 3aBAaHHS YIIPABIIIHHS PH3UKAMH MOJIATAIOTH Y HACTYITHOMY:

- BU3HAYEHHS HAWOUTBII BPa3JIMBUX Ta PU3UKOBHX HATPAMKIB HisuTbHOCTI DOHTY;

- CHCTeMaTHYHAa KOMITJIEKCHA JIarHOCTHKA HMOBIPHOCT1 HACTaHHS HECTIPUSATIMBHX MOJIH;

- BUOIp aNbTEPHATHBHUX BapiaHTIB YINPABIIHCHKUX pillleHb sl 3a0e3MedeHHs] ONTUMAaJIbHOTO
CHIBBIZJHOIIIEHHS MIXXK PU3UKOM Ta JOXiTHICTIO (hiHAHCOBUX OMepalriii;

- 3a0e31eueHHs MiHIMi3allii BTpaT MpHU HACTaHHI HECTIPUSTINBUX TTOJIH,

- 3a0e3MneueHHs JOTPUMaHHS iHTepeCiB 0araTtbox 3aIliKaBIEHUX CTOPIH, a caMe: yJacHHUKIB DoHy,
KepiBHUX opraHiB ynpaiiHHs @oHmoM, mpamiBHUKIB DOH/TY, IHIITUX CTOPIH.

Hisnpaicte @oHAy y cdepi ynpaBimiHHS pHU3UKaAMH CIpPSIMOBaHAa Ha 3a0€3MEYEHHS JOCATHEHHS
craTyTHUX Lined PoHxy, 30UIbIIEeHHS MPUOYTKOBOCTI. YIPaBIiHHA pU3UKaMH IisuibHOCTI DoHAy sIBIIsiE
coboro mocTiiiHMK mpouec mnepeabavyeHHs 1 HeWTpamizauwii iX HeraTMBHMX (iHAHCOBHX HACHIJIKIB,
OB’ si3aHUM 3 iX igeHTH(]iKaLi€ro0, OUiHKOI, TPO(ITAKTHKOIO 1 MiHIMI3ali€l0 HETaTUBHUX HacwinkiB. [lo
PH3HKIB, AKi MOXXYTh BUHHKATHU NPU 3A1HCHEHH] AisuibHOCTI DOHY, HajeXaTh Taki iX BUAW: KPEIUTHUN
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pU3UK, PUHKOBUH pU3MK Ta PU3MK JIKBIAHOCTI. PHHKOBMH pU3MK BKJIIOYAE€ BaIOTHHHA pPU3HK,
BiJICOTKOBUH PHU3MK Ta IHIIUN I[IHOBUN PU3HK.

7.6.2. Kpeoumnuii pusux

KpenutHuii pu3HK - pU3MK TOro, IO OHA CTOPOHA KOHTPAKTy Mpo (hiHAHCOBHH iHCTPYMEHT He
3MOKE BUKOHATH 3000B’s13aHHS 1 11¢ Oy/ie MPUYNHOK BUHUKHEHHS (DIHAHCOBOTO 30MTKY IHIIOI CTOPOHH.
KpenutHuii puznk nputaMaHHAN TakuM (iHAHCOBUM IHCTPYMEHTaM, SIK IIOTOYHI Ta ACMO3UTHI paXyHKH B
OaHkax, oOuiraiii Ta 7e6iTopchKka 3a00pProBaHICTb.

OCHOBHMM METOJIOM  OLIHKM KPEAWTHUX PU3UKIB KepiBHUITBOM DoOHIYy € OIliHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, AJISl YOTO BHKOPHUCTOBYIOTHCS KPEIUTHI PEHTHHTU Ta OyIb-sKa
iHma gocrynHa iHdopMaris (3arampHomocTymHa iHpopmManiiina 6aza ganux HKUII®P, nani 3 €/IP ta
iHII) om0 iX CIOPOMOXKHOCTI BHKOHYBAaTH OOproBi 3000B’s3aHHs. DOHA BHUKOPUCTOBYE HACTYIIHI
METO/IM YIPABIiHHS KPSAUTHUMH PH3UKAMU:

- TiMiTH 0710 O0pPTOBUX 3000B’s13aHb 32 KJIacaMu (hiHAHCOBUX iHCTPYMEHTIB;

- JIIMITH 1010 OOProBUX 3000B’s13aHb NPl OHUM KOHTpareHToM (a00 acoliiioBaHO IPYIIOH0);

- JMITH [ONO BKJIAJACHb y (IHAHCOBI IHCTPYMEHTHM B pO3pi3i KPEIUTHHX PEHTHHTIB 3a
HarioHansHOI0 peATHHTOBOIO MIKAJIOK0;

- JTIMITH MO0 PO3MIILIEHHS JCMO3UTIB y OaHKax 3 Pi3HUMH PEHTHHTaMHU Ta BUMAJKH JnedonTy Ta
HEIOBEPHEHHS JICTIO3UTIB MPOTSTOM OCTaHHIX IT’ITH POKIB.

®doHj aHAMI3YE IIATOCIIPOMOXKHICTH KOHTPAreHTIB Ta 3MIMCHIOE 3aXOMU MO0 HEIOIYIIECHHS
HasSBHOCTI B akTHBax DOoHy MpoCTpoUYeHOT 1e0iTOPCHKOT 3200pTOBAHOCTI.

®onn He Mae (piHAHCOBHUX aKTHUBIB, siKi 200 Oyny mpocTpodeHi, a00 3HEIIHUINCS, TAKOXK BiJICYTHI
3acTaBH Ta iHII (opMH 3a0e3MeUEeHHS KPSIUTIB OJepKaHUX UM HaJaHUX.

7.6.3. Punxosuti pusux

PunKOBHIT pHU3HK - II€ PU3HWK TOTO, IO CIPABEMINBA BapTICTh a00 MaiOyTHI TPOITIOB] MTOTOKH BiJl
(hiHaHCOBOTO IHCTPYMEHTA KOIMBATHMYTHCS BHACTIAOK 3MiH PUHKOBHIX IIiH. PHHKOBHI pH3UK OXOILTIOE
TPU THIHM PU3UKY: IHIIHH I[IHOBUI PHU3WK, BATIOTHHH PU3WK Ta BIIICOTKOBUHN PH3WK. PHHKOBUI pHU3HK
BUHHKAE y 3B’SI3KY 3 PU3UKAMH 30MTKIB, 3yMOBJICHUX KOJUBAHHIMMU ITiH HA aKIlii, BIICOTKOBUX CTaBOK Ta
BATIOTHUX KypciB. DoHA HapakaTHMEThCS HAa PHHKOBI PH3WKH Yy 3B’SI3Ky 3 IHBECTHIISIMA B aKIlii,
oOmirarmii Ta iHMIi ()iHAHCOBI IHCTPYMEHTH.

THmwit 1iHOBUH PU3HK - 1€ PU3UK TOTO, IO CIIPaBEAJIMBA BapTICTh a00 MailOyTHI IPOIIOBI TIOTOKH
Bil (piHAHCOBOrO IHCTPYMEHTa KOJNHMBATHMYTHCS BHACHIJOK 3MiH PHHKOBHX IIiH (OKpIM THX, IO
BHHUKAIOTh YHACHIAOK BiJICOTKOBOTO PH3HWKY YH BAIIOTHOTO PHU3WKY), HE3AJEXKHO BiI TOro, YU
CIpUYMHEHI BOHW YHMHHUKAMH, XapaKTepHHUMH IS OKpeMoro (QiHaHCOBOro iHCTpyMmeHTa abo #oro
eMiTeHTa, YW YMHHUKAaMH, IO BIUIMBAIOTh Ha BCi MMOMiOHI (piHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIACHIOIOTRCS Olepallii Ha PUHKY.

OCHOBHMM METOJIOM OIIHK{ IIIHOBOT'O PU3HKY € aHaji3 uyTmBocTi. Cepen METOIB 1TOM *SIKIIIEHHS
iHoBOro pu3uky oHA BUKOPUCTOBYE MuBepch(iKaIifo akTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAJICHHS B
aKii Ta iHII1 iHAHCOBI IHCTPYMEHTH 3 HE(DiKCOBAHUM MPUOYTKOM.

PunKOBHMI pU3HK - 1€ PU3UK TOTO, IO CIPABEUIMBA BAPTICTh a00 MalOYTHI I'POIIOBI MMOTOKH Bil
(hiHaHCOBOTO 1HCTpPYMEHTa KOMMBATUMYTHCS BHACIHIIOK 3MIiH PHHKOBUX IIiH. PHHKOBUI pH3HK OXOILTIOE
TPU TUNH PHU3UKY: IHIIMW I[IHOBHH PU3WK, BATIOTHUA PHU3UK Ta BIICOTKOBHHA PU3UK. PHHKOBHN PH3HK
BHHUKAE y 3B’S3KY 3 PU3UKAMHU 30UTKIB, 3yMOBJICHUX KOJMBAHHSIMHU I[iH Ha aKIlii, BiICOTKOBUX CTaBOK Ta
BaMOTHUX KypciB. DOHI HapakaTUMEThCS Ha PHHKOBI PU3WMKH Yy 3B’S3KYy 3 IHBECTHIISIMH B aKIIii,
OO6miranii Ta iHI hiHAHCOBI IHCTPYMEHTH.

@DOHAOM BCTAHOBJIEHO, IO IHAWKATOPOM MOXIJIMBOCTI IOXIM peaiizamii pHHKOBOTO (ITalioBOTO)
pu3uKy € naginag iHgekcy Yb (UX) ynponosx kBaprainy. Tak naginas inaexcy Yb menme Hix Ha 10%
CTaHOBHUTH HU3BKUH piBE€Hb pU3UKY, NadiHHSA y Mexax 10- 20%% cTaHOBUTH cepenHill piBeHb PU3HKY,
naainHs Outbire 20% - BUCOKHUI piBEHb PU3HKY.

Ilorouna owiHKa piBHS PU3KKY 3a MOKa3HHMKOM PHHKOBOrO (IailOBOro) pU3MKy 3a MOpTdeneM
niHHuX nanepis @oHIy XapaKTepU3yeThes sIK HU3bKA.

Cucrema ynpaBmiHHS pusukamu QDoHIy nependayae 3aCTOCYBaHHA JAEKUTBKOX aHATITHYHHX
MeroaiB JociipkeHHs pusukiB. Cepen nux meromiB Ponn Ha erami minaHyBaHHsA npodeciiinoi
JISTIBHOCTI, 3’ACyBaHHI JOUUIBHOCTI Y4acTi B 1HBECTHLIHHOMY MPOEKTi, TPOBOAUTH aHANi3 4yTIMBOCTI
PE3yIbTaTUBHOTO MMOKa3HUKA Bij Bapialil 3HaYeHb MOKA3HUKIB, 10 OepyTh y4acTh B HOro BH3HAYEHHI.
Kpim ananizy uyrnuBocti @oHJ Ha eTami NPOTHO3yBaHHS BUKOPHUCTOBYE METOJ KOPEKTYBaHHS, METOX
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crieHapiiB. He3Baxkaroun Ha MPaKTUYHO CTaJTy CHTYaIlit0 Ha (QOHIOBOMY pUHKY, DOH/I 3 OISy Ha aHATI3
CUTYyaIlil y 3BITHOMY TEpioji JOACPKYBAJIOCh MOJITHKU MIOAO0 HEJOUUIBHOCTI HOBUX BKJIAJICHb Y IiHHI
nanepu.

7.6.4. Bantomnui ma 8i0comrko8uii pusuKu

BanroTHu#l pu3HK - Lle pU3HK TOTO, IO CHpPaBEIINBa BapTiCTh a00 MallOyTHI IPOIIOBI IOTOKU Bij
(iHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BaTIOTHHX KYpPCiB.

®ony He Ma€ aKTHBIB, HOMIHOBAaHUX B IHO3EMHIH BAIIOTI, y 3arajbHOMY 00CATY aKTHBIB.

Ockinbku DOHJ TPAIIOE TUIBKU 3 HAILIOHAJHHOI BAIIOTOH), BIUIMB 3MIHM BAJIIOTHUX KYPCIiB
BiZICYTHIH.

BizncoTkoBuii pU3WK - 1I¢ PU3UK TOrO, IO CIPaBEIIMBA BapTICTh a00 MaHOYTHI TPOIIOBI MOTOKU
Bil (piHAHCOBOrO iHCTPYMEHTa KOJIMBAaTUMYThCS BHACHINOK 3MiH PHUHKOBHX BIJICOTKOBHX CTaBOK.
KepiBuuirteo ®oHay YCBIIOMITIOE, 110 BiICOTKOBI CTABKH MOKYTh OI[IHFOBATHCH 1 1€ BIUIMBATUME SK Ha
noxoau MoHTy, TakK 1 Ha CIPABEIMBY BAPTICTh YHCTUX AKTUBIB,

YCBIIOMIIIOIOYM  3HA4YHI PU3UKH, I[IOB’sI3aHI 3 KOJMBAHHSAMHU BIJICOTKOBUX CTaBOK Y
BHUCOKOIH(IIAIIHHOMY CepeIoBHILI, SKE € BIACTHBUM sl (piHAHCOBOI cucTeMu YKpaiHH, KepiBHHIITBO
@DoHly KOHTPOJIIOE YaCcTKy aKTHUBIB, PO3MILIEHUX y OOpProBux 3000B’S3aHHAIX y HAIIOHANBHIH BaJoOTi 3
(ikcoBaHOO BiJICOTKOBOIO cTaBkoto. KepiBHuiTBo DOHY 31iHICHIOE MOHITOPUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE TX MaKCUMAaIIbHO TIPUITYCTUMUE po3Mip. Y pa3si 3pocTaHHs BiZICOTKOBUX pu3UKiB DoHT Mae
Hamip mo30yBaTucst OOproBux (HiHAHCOBUX IHCTPYMEHTIB 3 (IKCOBAHOIO BiJICOTKOBOIO CTaBKOKO.
MOHITOPUHT BIJICOTKOBUX PU3MKIB 3AIMCHIOETHCS MUISXOM OI[IHKH BIUIMBY MOJIMBHX 3MiH BiJICOTKOBHX
CTaBOK Ha BapTiCTh BiZICOTKOBUX (DIHAHCOBHX IHCTPYMEHTIB.

AKTHBH, SIKi HAPAKAIOTHCA HA BIJICOTKOBI PU3HKH:

Tabmmuusa 14
Tun akTUBY Cranom Ha 31.12.2022
bankiBChbKi AEO3UTH (THC. TPH) 0
Bcenoro: 0
UYacrtka B aktuBax ®onuy, % 0

Jlnst OIIHKM MOXJIMBHX KOJMBaHb BIJICOTKOBUX CTaBOK- (DOHJ BHKOPHUCTOBYBaja iCTOPUYHY
BOJIATWJIBHICTH BiICOTKOBMX CTaBOK 3a CTPOKOBMMH jemo3uTamu (1o 1 poky) 3a octaHHI 5 pOKIB 3a
ONIPUITIOTHEHOI0 iHbopMariero HBY.

7.6.5. Pusux nixkeionocmi

Pusuk mikBimHOCTI - pm3WK Toro, mo DOHJ MaTHMe TPYIHOIII MPH BUKOHAHHI 3000B’s3aHB,
TTOB’s13aHUX 13 (PIHAHCOBHMH 3000B’S3aHHSAMH, IO TIOTAMIAOTHCS IUITXOM ITOCTaBKH T'POIIOBHUX KOIMTIB
a0o iHmoro (hiHaHCOBOTO aKTHUBY.

@oHA 3AiCHIOE KOHTPOIb JKBIMHOCTI NUIAXOM IUIaHYBaHHS TIOTOYHOI JiKBiTHOCTI. DoHA
aHai3ye TEpMIHM TUIATEXIB, SIKi MOB’s3aHi 3 Je0ITOPCHKOI0 3a00PTOBAHICTIO Ta IHIMMMMH (PiHAHCOBUMH
aKTHBaMH, 3000B’I3aHHSMH, a TAKOXK IMPOTHO3HI TTOTOKH TPOIIOBUX KOIITIB BiJl OMEpamiiHoOl qisUTbHOCTI.

Iadopmartis moa0 HEAMCKOHTOBAHKX TUIATEXKIB 32 (piHAHCOBUMU 30008’ si3aHHAME DOHTY B po3pi3i
CTPOKIB IOTallIeHHs NPe/ICTaBIeHa HACTYITHUM YHHOM:

Tabmuusa 15

Big 1 Bixg 3
MICALA 10 | MICSLIB I0
3 micsiB 1 poky

[lepiox, mo
3aKIHYUBCSI

31.12.2021

KopoTrkocTpokosi
IO3UKH OaHKa

Jol

MicAans

Bin 1 poxy | binpme 5

) . Bceboro
110 5 pokiB POKIB

ToprosenbHa Ta
iHIIIa
KpeIUTOpChKa
3a00proBaHICTh

9,0 9,0
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IloTouna
3a00proBaHICTh 3a
JIOBI'OCTPOKOBHMH
3000B’I3aHHAMU

Bceroro 9,0 9,0

1.7. Ynpagninus kanimaiom

@onp po3risaae ynpapiiHHS KalliTaloOM SIK CHCTEMY MPUHIUIIB Ta METO/IB pO3pOOKH i1 peamizarii
YIIPaBJIIHCHKHX PillleHb, TIOB’SI3aHUX 3 ONTHMAJIbHUM (HOPMYBAHHIM KamiTaly 3 PI3SHOMAHITHHX JDKEpPE,
a TakoX 3a0e3rnedeHHsIM e()eKTUBHOTO HOro BUKOpPHUCTaHHA y HisuibHOCTI Donmy. KiodoBi nuraHHs Ta
MOTOYHI PIlICHHs, 10 BIUTUBAIOTH HA O0CAT 1 CTPYKTYpY KamiTany, a KKOX JpKepena Horo hopMyBaHHS,
PO3IIISIAIOTECS  YIPaBIIHCHKAM TIEpCcOHajoM. MexaHi3M yhpaBiiHHS KamitanoMm mepembadae Yitky
MOCTaHOBKY IIiJIeH 1 3aBJlaHb YIPaBIIHHS KaIliTaJloM, & TAKOXX KOHTPOIb 3a iX JOTPUMAaHHSIM Y 3BITHOMY
nepiofi; YAOCKOHAJEHHs METOAWKM BW3HAYEHHS W aHami3y BHKOPUCTAHHS YCIX BHJIB KamiTamy;
PO3pOOIIEHHS 3aralibHOI CTpaTerii YIpaBIiHHS KaiTaIoM.

VYnpaBaiHCBKUI TiepcoHaNl 3AIHCHIOE OTJIS CTPYKTYPH KamiTaldy Ha KiHellb KOXKHOTO 3BITHOTO
nepiony. [Ipy mboMy MPOBOMUTHCS aHAI3 BapTOCTI Karmitamy, HOro CTPyKTypa Ta MOXJIHBI pu3uku. Ha
OCHOBI OTPUMAaHWX BHUCHOBKIB DOH/I 3/IHCHIOE PEryIIOBaHHS KAIliTaTy IIUITXOM 3aJy49eHHS JIOJIATKOBOTO
Kamitajay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATH JWBIICHIIB Ta MOTAIICHHS ICHYIOUHX MO3UK. DOHI MOXKe
3MIMCHIOBATH PETYIIOBAHHS KaliTajdy I[UIIXOM 3MiHM CTPYKTypH Karmitanmy. Cucrema yrpaBiiHHS
KaIliTalloM MOX€ KOPUTYBATHCh 3 YPaxyBaHHSM 3MiH B OIEpaIlifHOMY CEpeOBUIIN, TEHJCHIIISX PUHKY
abo cTpaTerii po3BUTKY.

VYnpasiiaas kamitaaoM QoHTy CIPSIMOBAaHO HA JIOCSATHEHHS HACTYITHUX ITLTEH:

- 30eperTy CpOMOKHICTh MIAMPHUEMCTBA MPOJIOBKYBATH CBOIO AISIBHICTD TaK, 1100 BOHO 1 Hagasi
3abe3meuyBao oxi s yaacHUKIB POHIY Ta BUIUIATH IHIITHM 3aIliKaBICHUM CTOPOHAM;

- 3a0e3neunTu HaleKHUHM npuOyTOK ydacHukaM DOHIy 3aBISKU BCTAHOBJIEHHIO I[iH Ha IOCIYTH,
110 BiMTOBINAIOTh PIBHIO PU3HKY;

- TOTPUMAaHHS BUMOT IO KaITiTally, BCTAHOBJICHUX PETYISITOPOM, 1 3abe3redeHHs 3qaTHOCTI DoHTy
(hyHKITIOHYBATH B SKOCT1 0€3MEpEPBHOTO MIFOYOT0 MiIPHEMCTRA.

Yrpasnincekuii nepcoHan @oHIY BBakKae, IO 3arajbHa CyMma KamiTaly, YIPaBIiHHA SKAM
3IIACHIOETHCA, JOPIBHIOE CYMi KamiTaiy, BioOpakxeHoro y 3BiTi Mpo GiHAHCOBUH CTaH.

CkJiaz BNACHOTO KarliTany Ha aty GiHaHCOBOI 3BITHOCTI cTaHOBUTH - 7491,0 Tre.rpH. (p. 1495, . Ne 1):

3apeecTpoBaHUi KaIliTal 7500 THC. IpH.
-Heomnmauennuii kamirai 0 Tuc.rpH.
-Heposnozainenuit npubyToK(HETOKPUTHIT 30MTOK) (9) THC. TpH.

7.8. Ouinka echexmusrnocmi KepiGHUUMEA 8 VNPABIIHHI eKOHOMIYHUMU DEecyDCcamu

[ligBumienHss epeKTUBHOCTI yNPaBIiHHS PECYpCHHM IOTEHIiaIoM, 3a0e3le4eHHs WOro
paIioHaJbHOTO BHKOPHCTAHHS 3HAYHOK MIPOIO IIOB’S3aHO 3 TPOBENCHHSM SAKICHUX 3MiH y CKIaji
pecypciB 1 3 mimBUIIEHHSM eQEKTUBHOCTI B iX yHpaBliHHI. 3aBAaHHA MiABHUINEHHS e()eKTHBHOCTI
VIOPaBIiHHSA PECYpCHUM TIOTEHLIAJOM IOJsrae Hacamiepel Yy BIOCKOHAJICHHI BUKOPHCTaHHS K
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B ITABUIIEHH] IXHBOT IUJTICHOCTI.

Ocnoanmu pecypcamu @oHay € QpiHaHCOBHUII pecypc y BUIIISI I'POLIOBUX KOIITIB, OTPUMaHUX B
pe3ynbTaTi popMyBaHHS CTATyTHOTO KaImiTaty, Ta (DiHAHCOBI IHBECTHIII].

[linBuienHs: eQeKTUBHOCTI BUKOPHUCTaHHS TPYIOBUX PECYpPCiB € MOXJIMBHM JIMIIE 32 YMOBH
(dhopMyBaHHS SIKICHOI CHCTEMH MEHEKMEHTY, 1[0 B CBOIO 4epry mependayae BCTAHOBJIECHHS >KOPCTKHX
BHMOT JI0 KE€PIiBHHKIB yciX piBHIB. J{ns peamizamii 1iei metn ToBaprcTBOM CTBOpEHa cHCTeMa BHMOT JIO
MpAIiBHUKIB, SKi MOBWUHHI IM BIANOBiAaTH, 30KpeMa, HASBHICTH [UILIOMIB 3 BHIIOI0 OCBITOI Ta
MiATBEPPKEHHS PiBHS KBamiikaiii BiImoBiTHUMU cepTHdiKaTaMH.

71.9. Ymosui akmueu i 30006 ‘si3anns
Bignmosimao 1o MCBO Ne 37 «3a0e3neueHHs, YMOBHI 3000B’s3aHHSI Ta YMOBHI akTUBU» DoHJ
TTOBMHEH BECTH 00JIiK 3a0e31edeHb, YMOBHUX 3000B’s13aHb | YMOBHHX aKTHBIB, 32 BHHITKOM:
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a) THX. SIKi € pe3yJbTaToM KOHTPAaKTiB, L0 MiJISTal0Th BHUKOHAHHIO, KPIM BHMAJAKIB, KOJH
KOHTPAKT € OOTSHKIIMBUM

0) Ha sIKi TOMIMPIOEThCS cepa 3acTocyBaHHs iHmoro CTanaapTy.

MCBO Ne 37 He 3acTocoByeThCsl 10 (piHAHCOBHUX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha SKi
nommproeThes chepa 3actocyBaHHsI MCD3 No 9 «DiHaHCOBI IHCTPYMEHTHY.

Cranom nHa 31.12.2022 poky DoHJ HE € CTOPOHOK YMOBHUX 3000B’S13aHb, HE MAa€ YMOBHHX
AKTHUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3M1EYEHb.

®doH/ HE € CTOPOHOIO B CYJIOBUX IPOIECCaX, TOMY PH3UKH BiJl ONMEPAIIHOI AISUTbHOCTI OIIIHIOE SIK
MiHIMaJIbHI.

®onn HE BU3HAE YMOBHI 3000B’si3aHHS B 3BiTi Ipo QiHaHCOBUH cTaH. [Hpopmalis mpo ymMoBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIHUBICTH BUOYTTS pecypciB, SIKi BTUIIOIOTh y CO01 €KOHOMIYHI
BUTO/IY, He € BinganeHow. ®onn He BU3Hae yMOBHI akTuBH. CTucna iHpopMalis Mpo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KOJIM HAJIXO/PKEHHS €KOHOMIYHHX BUT1/I € HMOBIPHHUM.

KonTtpakTHi 3000B’s13aHHS, BUaH1 rapaHTii, TOPyYUTEIbCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesusnani konmpaxmui 30008 A3aHHs
HeBu3nanux KOHTpaKTHUX 3000B’s13aHs DOHT HE MaE.

1.11. Jlusidenou, oconouteni 0o damu 3ameepoxicenHs 00 8UNYCKY
Cranom Ha 31.12.2022 p. ®onx He npuiiMaB pillieHHS PO BHIUIATY JWBIZCH/IB 3a pe3yibTaTaMu
nismeHOCTI 32 2021 poky.

7.12. Bnaue ingrayii na monemapui cmammi
[IpoananizyBaBi KpuTepii, sSIKi BU3HAYAIOTh TMOKA3HUK TiNEepiHQIIAII], YIPaBIiHCHKUI ITepcoHaT
®oHy 3poOMB BHCHOBOK, IO 33 IMOKa3HUKAMH HABEICHWMH Y IMIANyHKTaX B) i T) maparpada 3 MCBO
Ne 29 ekoHOMIYHH# cTaH B YKpaiHi HEe BiAMOBiIa€e CUTYaIlil, [0 XapaKTEePU3Y€EThCs T1epiH(IIAIIETO.
3Bakatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 mposenenHs nepepaxyHKy (iHAHCOBOI 3BITHOCTI €
MUTaHHSIM CyJDKEHHS, YIPaBIIHCHKHUHA 1epcoHan PoHAy MPHUIHSB PIIEHHS HE MIPOBOIUTH IEepepaxyHOK
(inaHcoBoi 3BiTHOCTI cTaHoM Ha 31.12.2022 p.

7.13. [1o0ii nicas 36imHuoi damu

[Tomii micms 3BITHOT'O TEpioNy - 1€ CIPUSATINBI Ta HECTIPUATIMBI MOJil, SKi BiAOYBAIOTHCS 3 KIHIIA
3BITHOTO TIepiOny IO NATH 3aTBEp/HKEHHS (DiHAHCOBOI 3BITHOCTI O BHITYCKY. MOKHAa BH3HAYHUTH JBA
TUIHA IO

a) momii, fAKi CBiMYaTh NPO YMOBH, IO ICHYBAJIM Ha KIHEb 3BITHOTO mepiomy (momii, sKi
BHMAararoTh KOPUTYBAaHHSI ITIiCIISI 3BITHOTO IEPioay); Ta

0) momii, AKi CBiTYaTh IPO YMOBH, IO BUHUKJIIM TICIIS 3BITHOTO Tiepiony (TMoii, sSiKi He BUMaraioTh
KOPUTYBaHHS TICIIA 3BITHOTO TIepioy).

[omii#t, siki BimOyBarOThCS B Tepiof MK JaTor0 (iHAHCOBOI 3BITHOCTI Ta IATOMO il 3aTBEPKEHHS i
moTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS Yy (iHAHCOBIH 3BITHOCTI, HE OYyIIO.

[punmaenHs mismbHOCTI DOHAY HE TUTAHYETHCA.

I'enepansuuit nupekrop TOB B.B. BoptHsik
«AzoBo-UopHOMOpCHKa AIMiHICTPaTHBHA KOMIIAHIS »

I'onoBHuit Oyxranrep O.b. Hekpacosa
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