IPUMITKA 10O ®ITHAHCOBOI 3BITHOCTI
AKHOIOHEPHE TOBAPUCTBO

«BAKPUTHUHN HEAUBEPCU®IKOBAHN BEHUYPHUI KOPIIOPATUBHUI
IHBECTHUIIMHU ®OH/JI «bYIIBEJIBHUK»

Cranom Ha 31 oepesnsi 2022 poky.



3MICT

1.OcHoBH MiATOTOBKY, 3aTBEPIKECHHS 1 MOJaHHA (iHAHCOBOI 3BITHOCTI

1.1. Mera Ta KOHUENTYyalbHa OCHOBA (hiHAHCOBOI 3BITHOCTI (CTaHIAPTH, IO BUKOPUCTOBYBAIMCS AJIS
MiATOTOBKM Ta MOJaHHs (iHAHCOBOT 3BITHOCTI)

1.2. JlocToBipHE MOAaHHS Ta 3asBU IO BianopigansHicTh MC®D3
1.3. 3aranbui BigomocTi npo ®oH[ 3 yHpaBIiHHS aKTHBAMHU

1.4. Onuc pistbHOCTI (MeTa, IpeaMeT, BUAN) Ta ONepaliiHoro cepenoBuiia (yMOBH 3 CHEHHS
TISTTBHOCT, JTillEH3YBaHHS, Jiep>KaBHE PEryTIOBaHHS)

1.5. 3asBa npo Oe3nepepPBHICTD TisUIbHOCTI

1.6. Inentudikarist GpiHaHCOBOI 3BITHOCTI (3arajJbHOTO YH CHELiaIbHOIO IPU3HAYEHHS, OKpEMa,
IHIMBITyallbHA, KOHCOJIIIOBaHA)

1.7. dyHKIliOHAJIBHA BaJIIOTA Ta BAJIIOTA 3BITHOCTI

1.8. Meroau nonanus iHpopMalii y GpiHaHCOBUX 3BiTax

1.9. 3ropraHus (piHAHCOBUX aKTUBIB Ta 3000B’s3aHb

1.10. Pimenns mpo 3aTBepuKeHHs (hiHAHCOBOI 3BITHOCTI JIO BUITYCKY

1.11. 3BiTHHI nepion GiHAHCOBOT 3BITHOCTI

1.12. CytreBi ctatTi QiHaHCOBOI 3BITHOCTI

1.13. OcHOBH OIIIHOK, 110 3aCTOCOBaH1 y (hiHAaHCOBIH 3BITHOCTI

1.14. 3asBa 1po BiIMOBITATBHICT

2. CyTTeBI MOJIOKEHHS 00J11KOBOT IMOJIITHKH

2.1. OcHoBa (popMyBaHHS OOJIKOBUX MOJITHK

2.2. IlomiThka 3BITYBaHHS

2.3. Kpurepii BU3HaHHS €l1eMeHTIB (iHAaHCOBOT 3BITHOCTI

2.4. O0TKOB1 TOTITHKH IIOJI0 OCHOBHUX €JIEMEHTIB (DiHAHCOBOT 3BITHOCTI
3. IctoTHi 00:1iKOBI CyIPKEHHS, OLIHHI 3HAYEHHS Ta MPHUITYIIEHHS

3.1. OGmiKoBi MOMITHKH, pO3pOOIIeHH] 3a BincyTHOCTI IpsiMux HOpM MC®D3
3.2. OuiHKH, CYIPKEHHS Ta MPHUITYIIEHHS

3.3. 3aranpHi Cy/KEHHS MO0 CIPaBEININBOI BAPTOCTI aKTUBIB Ta 3000B’s3aHb
3.4. Ouinku (hiHaHCOBUX IHCTPYMEHTIB

3.5. 3MeHIIeHHs] KOPUCHOCTI He (JiHAHCOBUX aKTHBIB

3.6. PezepBu ouikyBaHHS KpeIUTHUX 30MTKIB

3.7. Openna Ta i izeHTHIKAIA

4. Hogi Ta meperiisiHyTi CTaHAApTH Ta iHTEpIpeTaii

5. Pexnacudikariii y ¢iHaHCOBIiil 3BiTHOCTI Ta BUIPABICHHS TTIOMUJIOK

6. Poskpurts iHdopmariii, mo miATBEpIKYE CTATTI, MOMaHi y (iHAHCOBIH 3BITHOCTI
6.1. Bupyuka Bin peanizaiii

6.2. Butpatu

6.3. PesynbraTH onepauiitHol AisuIbHOCT1

6.4. PesynbraTyu (hiHAaHCOBOI Ta IHBECTHUIIIMHOI TisSUTEHOCTI

6.5. [TonaTku Ha MPUOYTOK



6.6.
6.7.
6.8.
6.9.

6.10.
6.11.
6.12.
6.13.
6.14.
6.15.
6.16.
6.17.
6.18.
6.19.
6.20.
6.21.
6.22.
6.23.

HemartepianbHi akTvBH

OcHoBHI 3ac00H

AKTHBH B CTaJlii CTBOPEHHS

BuTpatu Ta no3uku

AxTHBH B GOpMi IIpaB KOPUCTYBaHHS (IIpaBa OpPEH/N)
[HBecTHIIliHA HEPYXOMICTh

JloBrocTpokoBa J1e0iTopchka 3a00proBaHiCTh
diHaHCOBI aKTHBU

I'poriiosi KoIITH Ta X €KBIBAJICHTH

KontpakTtHi akTrBH

Brnachwuii kamitan

3a0e3nedueHHs TIOBIOCTPOKOBI i IIOTOUHI
JI0BrocTpoKoBi 3000B’sI3aHHSI

[Morouni 3000B’s13aHHs

KonTpakTtHi 3000B’13aHHS

3BIT PO PyX TPOLIOBUX KOIITIB

Amnarni3 cratedl (JiHAaHCOBOTO 3BiTY Ha 3HEI[IHEHHS

[IpunuHeHa TisUTEHICTD

7. Po3kputT4 iHIIOT iH(pOpMAITii

7.1.
7.2.
7.3.
7.4.
7.5.
7.6.
7.7.
7.8.
7.9.
7.10
7.11
7.12
7.13
7.14

[TpuOyTOK Ha aKIIio

Indopmarris 3a cerMmeHTaMU

AXTHUBY B 3aCTaBi

Omepariii 3 OB’ I3aHUMHU CTOPOHAMH

Bunnatu nepconany

Po3kpuTTst cipaBenMBoi BapTOCTI

YipaBaiHHS pU3HKAMHA

YnpaBniHHS KarmiTaaoM

Orminka eeKTUBHOCTI KepPiBHUIITBA B YIIPABIIHHI eKOHOMIYHIMH pECypcaMu
. YMOBHI akTHBH 13000B’s13aHHS

. HeBu3HaHi KOHTpakTHI 3000B’13aHHS

. lMBineHaM, OrOJIOLIEHHI 10 JaTH 3aTBEPAXKEHHS 10 BUITYCKY
. Brmus iHusmii Ha MoHETapHi cTaTi

. [onif micns 3BiTHOT HaT



IIpuitHsITI CKOPOYEHHS:

AKLIOHEPHE TOBAPUCTBO «3AKPUTUI HEJIUBEPCU®IKOBAHUI BEHUYPHUN
KOPITOPATUBHUM IHBECTULIIMHUI ®OH] «bY AIBEJILHUK - ®oH;
Hanionansna Komicist 3 inaux namepis ta gponnosoro punky — HKIIIDP;
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Pana 3 Mixknaponuux crannaptiB byxranrepcskoro ooiniky — PMCBO;
[Tomarkosuit Kogekc Yipainu — [IKY;
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3BiT npo QinaHCOBi pe3ynabpTaT (3BIT Mpo CyKymHU# aoxin) — O.Ne2;

3BiT PO pyX I'POLIOBUX KOIWITIB (32 MpSIMUM MeToioM) — D.Ne3;

3BiT npo BrnacHui Kamitan — @.Ne4.

1.OCHOBY HiATOTOBKH, 3aTBEP/DKEHHS 1 mogaHHs hiHAHCOBOI 3BITHOCTI

1.1 Mema ma xonyenmyanvha ocHoéa inancogoi 36imHocmi (cmandapmu, wo BUKOPUCMOBYBANUCS 05
nideomosKy ma nooants Qinancogoi 36immocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKTa roCIIOfapIOBaHHs, IO 3BITYE, siKa € KOPUCHOKO JUIS HMHIIIHIX Ta MOTCHIIMHUX 1HBECTOPIB,
MO3MKO/IABIiB Ta IHIIMX KPEAUTOPIB y TPUHHATTI PillleHb NMPO HAJaHHS pPEcypCiB IbOMY CYO’ €KTOBI
rOCIIO/IapIOBaHHS.

diHaHCOBa 3BITHICTH 3arajbHOrO NMPU3HAYCHHS Hajae iH(OpMaIio npo ¢GiHaHCOBUN CTaH Cy0’e€KTa
TOCIIO/IapPIOBAHHS, III0 3BiTYE, a came iH(pOpMAIil0 PO eKOHOMIYHI PecypcH Cy0’€KTa rocroAaproBaHHS
Ta BHMOTH JI0 Cy0’€KTa TOCIIOJApIOBaHHs, IO 3BiTye. DiHAHCOBA 3BITHICTH TaKOX Hajae iH(MOpMAaIIito
TIPO HACIIIKA OMEPAIlii Ta IHIIMX MOIH, IO 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
o0 3BITYyE, Ta BUMOTH 10 Hboro. (iHaHCOBAa 3BITHICTh TAKOX MEMOHCTPYE pE3YIbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHat POoHTY pO3MOPSIKAETHCS BBIpDEHUMH HOMY pecypcamu.

Hus  gocsrHeHHs 1€l MeTH (piHaHCOBa 3BITHICTh HaJae TakKy IH(pOpPMAIi0 Mpo Cy0 €T
rOCIOIaPIOBAHHS!

1) akTHBH;

2) 3000B’ sI3aHHS

3) BIacHUI KaITiTal;

4) noxim Ta BUTPATH, Y TOMY YKCIHI IPHOYTKH Ta 30MTKH;

5) BHECKH Ta BUIUIATH BJIACHUKAM, SIKi JIIFOTh 3TiMHO 3 IXHIMH ITOBHOBaKCHHSIMH BJIACHHKIB;
6) TPOITIOB1 ITOTOKH.

KonnentyansHor OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepChKi MONITUKA Ta MPHHIIUIIH,
mo 0a3yroTbcs Ha BUMorax MDKHapOJHUX CTaHAApTiB ¢iHaHCOBOro obmiky Ta 3BiTHOCTI (mami MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapomHUX CTaHIAPTIB OyXTaaTepchKOro
obmixy (PMCBO), B pemakuii unaHii Ha 01 ciuas 2020 poky, mo o¢iifHO ONPHITIOJHEHHI Ha BeO-CcalTi
MinicrepcTBa ¢iHaHCIB YKpaiHu.

[Ipu dopmyBanni ¢iHAHCOBOI 3BITHOCTI YIPABIIHCHKAN TEpPCOHAN KEPyBaBCA TAaKOXK BHMOTaMU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTiB IIOJO OpraHi3allii Ta BeNeHHS OyXTraJTepCchKoro
00Ky Ta ckiamaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, sfKi He cynepedaTs BuMmoram MC®3.

Jana ¢inaHcoBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inancosuii cran) Ha 31.03.2022 poky;

®opma Ne2 — 3BiT npo (hiHaHCOBI pe3ysbTaTH (3BIT PO CYKyNHUH noxin) 3a 1 kBapran 2022 poky;

®opma Ne3 — 3BiT Ipo PyX I'POIIOBUX KOIITIB (3a MpsMUM MeTooM) 3a 1 kBapran 2022 poky;

®opma Ned — 3BiT nipo BiacHuit Kamitan 3a 1 kBapran 2022 poky;

®opma Ned — 3BiT nipo BiacHUH Kamitan 3a 1 kBapran 2021 poky.

[Ipumitkrr 10 ¢iHaHCOBOi 3BiTHOCTI, CKIIafeHi BignmoBigHo a0 BuMor MC®3. Ilpumitku €
HEBiJl’€MHOIO YaCTHHOIO 3BITHOCTI 1 BiIMTOBIat0Th (PIHAHCOBOMY CTaHy Ta MisuTbHOCTI DOHY.

1.2. Jlocmosgipne nooanns ma 3asa6u npo eionogioanvuicme MCP3
dinaHCcOBa 3BITHICTH JOCTOBIpHO Moaae (iHAHCOBUI cTaH, (piHAHCOBI pe3yNbTaTH AISUIBHICTH Ta
IpOLIOBI HOTOKK CyO’ekTa rocmofaproBaHHs. J{OCTOBipHE NOmaHHS BUMAara€ MpPaBAUBOrO IOJAHHS




BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BiIOBIHO 10 BU3HAYECHb Ta KPUTEPiiB BUHAYEHHS [ aKTHBIB,
3000B’s13aHb, IOXOAY Ta BUTpAT, HaBeAeHNX y KoHLenTyanbHii OCHOBI.

KonnentyansHor ocHOBOIO ¢(iHaHCOBOI 3BiTHOCTI DOHIY 3a KBapTal, 10 3akiHuuBcs 31 OepesHs
2022 poky, € Mixknapoani cranaaptd ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoaHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHux cTtaHaapTiB Oyxrantepcbkoro ooiiky (PMCBO), B pemakuii unHHIA Ha 01 ciuns 2020
POKy, IO BHKJIAJEHI yKpaiHChKOI MOBOIO Ta O(IIiifHO ONMpHIIIOAHEHHI Ha BebO-caliTi MiHicTepcTBa
¢inanciB YKpaiHu.

[Migrorosnena MoHaoM (hiHaHCOBA 3BITHICTH YITKO Ta 0€3 OYy/Ib-SIKUX 3aCTEPSIKEHBb BIANOBIAAE BCIM
BuMoram 4uHHUX MC®3 3 BpaxyBanusMm 3MiH, BHeceHnx PMCBO cranom Ha 01 ciyas 2020 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JOCTOBipHE MomaHHs iHpopmanii B QiHAHCOBIH 3BITHOCTI, a came,
JOpEYHO1, TOCTOBIPHOI, 3iCTaBHOI Ta 3p0o3yMinoi iHdopMariii.

[pu dopmyBanni ¢inancoBoi 3BiTHOCcTI @DOHI KepyBaBCS TaKOXK BHMOTaM{ HalliOHAIBHUX
3aKOHOJIABYMX Ta HOPMATHBHHMX aKTiB IIOAO0 OpraHi3ailii i BEICHHS OyXraJTepchbKoro oOOJIKy Ta
CKJIaJiaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, siki He cymepeuaTs Bumoram MCO3.

s 3a0e3neueHHs €IUHUX MPHUHIMUIIB, METOAIB Ta MIiAXOMIB NMPH BiJOOpPaKEHHI MOTOYHUX
orepariii B o0JiKy Ta nmpu ckiajganHi ginancoBoi 3BiTHOCTI @oHny icHye Hakaz Ne 1 Big 07.07.2016 p.
«[Ipo obnikoBy momituky » TOB A3zoBo-HopHOoMOpchbka ANIMiHICTpaTMBHA KOMIIaHisl, sKa 3iHCHIOE
VYnpasninas akruBamu @onny. Lleli Haka3 € ynaHuM craHoMm Ha 31.03.2022 p.

®onp cknanae GiHAHCOBY 3BITHICTH (KPIM 3BITY MPO PyX TPOIIOBHMX KOIINTIB) HA MiJICTaBi MPUHIIHAITY
HapaxyBaHHS.

dinancoBa 3BiTHICTh DOHAY CKIAJAETHCS BUXOIIYM 3 MPHHIUIY 00aYHOCTI, IO JIO3BOIISIE
MiATPUMATH HEHTPAILHICTh NIpecTaBlIeHnX AaHuX. O0auHICTh BU3HAYAETHCS K MPOSIB 00EPEKHOCTI ITPH
BHHECEHHI Cy/DKEHb B YMOBaX HEBU3HAYCHOCTI.

[IpaBmuBe ysiBieHHs JaHUX Yy (PIHAHCOBIM 3BITHOCTI TPAKTYEThCS SIK TOAAHHS CyTi omnepaiii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIM CYTTEBUH KIIac TMOMIOHMX craTeii. MDOHI 1o1ae OKPEMO CTaTi BIAMIHHOTO
Xapakrepy.

Onepartii gisutbHOcTi DoHAY 00’eqHaHi y KiaacH 3a iX xapakTepoM Ta ¢yHkimieo. O0’enHani gaHi
chopMyBany psSaKY y (HDiHAHCOBIN 3BITHOCTI.

®don He 3ropTaB aKTUBH Ta 3000B’sI3aHHS Ta J0X0AU y (PiHAHCOBIH 3BITHOCTI.

®donp yiTko iaeHTH}IKYe (HiHAHCOBY 3BITHICTH Ta BIZOKPEMJIIOE T Bij IHIIOT iH(bOpMAaIiil.

1.3. 3acanvui gioomocmi npo @ono 3 ynpasainHs aKkmusamu.

Tlosna ma CKOpoUeHa Hasea: AKIIIOHEPHE TOBAPHUCTBO «3AKPUTUI
HEJIUBEPCU®IKOBAHUM BEHUYPHMII KOPIIOPATUBHUI IHBECTHULIIMHUNA ©®OH/
«bYIIBEJIbHUK», AT «3HBKI® «bY AIBEJIbHUK» (ramani — ®omHm)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npagosa (hopma:akiiioHepHE TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnoenuii uo disnbrocmi:64.30 — Tpactu, poran Ta moaiobHi GiHAHCOBI CY0’ €KTH

Koo 3a €/]PIIOY 41061232

Koo 3a €/]PICI: 13300483

Ynpasninua akmueamu Donay 3IIICHIOE TOBAPUCTBO 3 OBMEXEHOIO
BIATIOBIJAJIBHICTIO «A30BO-UOPHOMOPCBKA AJIMIHICTPATUBHA KOMITAHIS» (kox
€IPTIOY 40578993) (mami 3a tekctom KYA), ska mie Bij iMeHi, B iHTepecax Ta 3a paXyHOK aKTHBIB
®donny, 3rifHo KoroBopy npo ynpasiinasa aktuBaMu Ne 01-Y A Bix 24.03.2017 poky.

Heporcasua peecmpayiss @ondy y €auHOMY AEp>KaBHOMY PEECTpi IOPUANYHUX 0Ci0, (i3udHuX 0Ci0-
MIIPUEMITIB Ta TPOMAJICBKUX GopmyBaHb BigOynacs 29.12.2016 p., Homep 3ammcy: 14801020000071798

1.4. Onuc disnbrocmi (mema, npeomem, 8uou) ma ONepPayitiHo20 cepedosuila (YMo8u 30IUCHEeH S
OLIbHOCII, TIUEH3VBAHHA, 0ePHCAGHE DESVII0EAHHS)
@oHJ1 € IHCTUTYTOM CIUIBHOTO 1HBECTYBaHHsI, IO HajJae (iHAHCOBI MOCIYrH Ha PUHKAaX Kalirtamy,
CTBOpPEHUM Y (OpPMi aKIiOHEPHOr0 TOBAPUCTBA JUIs MPOBAHKEHHS AiSUIHOCTI 31 CHUTBHOTO IHBECTYBaHHSI.
[Ipeamerom mismpHOCTI POHIY € TPOBAHKEHHS AISUIBHOCTI 13 CIUIBHOTO iIHBECTYBaHHS, OB’ I3aHOT
i3 00’enHaHHSM (3aJy4eHHSIM) Ta PO3MILICHHSAM (BKJIaJEHHAM) KOIITIB ydacHHKiB PoOHAY Ta OXOMIB,
orpuMmannx OOHIOM BiJ| 3A1MICHEHHS AiISTIBHOCTI i3 CHUIBHOTO iHBECTYBaHHS.




[IpiopuTeTHIMH HampsSMKaMH iHBECTHLIHHOI [JisibHOCTI ToBapucTBa € IHBECTYBaHHSA Y
OyaiBenbHY raiy3b, CUIbCbKE TOCIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTS 13 CHUTBHOTO IHBECTYBaHHS € BUKJIFOYHOKO NisUTbHICTIO DoHTY.

®onn € ¢iHAaHCOBOI YCTaHOBOKO (peecTpauiiiHuii HOMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 1110 HAJIAI0Th MOCIYTY HAa PUHKY I[IHHKUX nanepiB 276, nata BHeceHHs 10 peectpy 10.07.2020 p.).

®doH NPOBaJUTh CBOK JisUTBHICTH BIANOBIMHO 10 I'ocrmomapchKoro kouekcy YKpaiHu, 3aKOoHY
Vxpainn «[Ipo iHCTUTYTH CHIIBHOTO iHBECTyBaHHs», LlMBinbHOrO Kojekcy Ykpainu, 3akoHy YKpaiHu
«[Ipo iHBecTHLIHHY miANbHICTHY, 3akoHy Ykpainm «[Ipo puHKM KamiTady Ta oOpraHi3oBaHi TOBapHi
puHKN», 3akoHy Ykpainu «IIpo memosutapHy cucreMy YKpaiHM» Ta YAHHOTO 3aKOHOJABCTBa YKpaiHHU,
HopMmatuBHO-TipaBoBuX akTiB HKUII®P, Craryry, Pernamenty Ta BHYTpilHiX JoKyMeHTiB DoHy.

1.5. 3asa6a npo beznepepsnicmsv disnbHocmi

@onn ckmagae cBoro (iHAHCOBY 3BITHICTH Ha MiJACTaBI NPUMNYIIEHHS Opo Oe3mepepBHICTh
nisutbHOCTI. DOHJ HE Mae HaMipiB JIIKBIIYBAaTH Cy0’€KT rOCIOAPOBaHHS YU MPUITMHUTH JisIbHICTD. [Tif
Yyac OI[IHIOBaHHS YIPaBIIHCHKUI TMEPCOHA] HE BUSABHUB HEBM3HAYEHOCTEH MO0 MOJIH YW YMOB, SIKi
MOXYTh CHPUYMHUTH 3HAYHUN CYMHIB OO 3JaTHOCTI MiANPHEMCTBA MPOAOBXKYBATH MiSUIBHICTH Ha
Oe3nepepBHill OCHOBI.

O1iHIOIOYN JIOPEYHICTh MPHIYIIEHHS PO Oe3NepepBHICTh, YMPABIiHCHKHN TEepcoHan OpaB o
yBaru BCIO HasBHY iH(GOpMAITi0 11010 MaitOyTHHOTO — Ha 12 MICSAIIiB 3 MOYATKY 3BITHOTO TIepioay, ajie He
OOMEXYIOUHCh UM TiepiofioM. DOoHJI TOCITIZIOBHO OTpUMYyBaia NMPHOYTOK BiJ CBOET JISUTBHOCTI Ta Mae
JOCTYI 10 (PiIHAHCOBUX PECYPCIB, HE Ma€ MPOCTPOUCHOT 1e0ITOPCHKOI Ta KPEIUTOPCHKOT 3a00proBaHOCTi,
TOMY TIAMPUEMCTBO MA€ JIOCTATHIO BIEBHEHICTh y TOMY, IO KOO JISUTBHICTD Oy/ie IPOIOBKYBATHCS HA
Oe3repepBHil OCHOBI.

VYmpapnincekuii niepconan @DoHy BBaXkae, 10 NPUITYIIEHHS MPO TMojajbine Oe3rnepepBHE
(YHKIIIOHYBaHHS, € JIOPEUHHUM.

Bmume cnamaxy COVID-19 (kopoHaBipyc) Ta BXHTHUX ypsAIoM YKpaiHH KapaHTHHHUX Ta
00MEeXyBaIBbHUX 3aXOJIiB, CIIPSIMOBAHUX Ha 3am00ITaHHS HOTo MOJAIhIIIOMY BUHHKHEHHIO 1 TTONTHPEHHIO,
BKJIFOYHO 3 HAJ3BUYAWHOIO CHUTYaIli€l0, MOXE CIHPUYMHUTH CIUIMB Ha TOAAJBINY MisutbHICTE DoHAY,
HACIJIKM AKOTO Ha JaHWH 4ac HEMOXKIIMBO OIiHuTH. [lomanpma cTabimizallisi eKOHOMIYHOI Ta TOTITHYHOL
CUTYyaIlii 3HAYHOIO MIpOI0 3aJISKHUTh Bi YCIIIMTHUX 3YCHJIb 1 YKPAaiHCBKOTO YPAIY, 1 YPSAAiB iHO3EMHHUX
(iHaHCOBHX MapTHEpIB YKpaiHU y OOpOTHOI 3 MOMIMPEHHSIM KOPOHA BIpYCHOI 1HGEKIIT 1 MogoNMaHHIM ii
€KOHOMIYHMX HacmiakiB. [lepexbaunTi moganbnii pO3BUTOK €KOHOMIYHHX, COIIATBLHUX Ta MOTITHYHHUX
moJTiii Hapasi Ba)kKKO, TOMY Mipa iX BIUNIMBY Ha MisuibHiICTE DOHITy HE MOXke OyTH JOCTOBipHA BH3HAYEHA.
YmpasniHCEKAM TiepcoHasioM PoHAY OyH yBa)XXHO PO3TIIAHYTI BCl pU3HKH 3 TOUKH 30PY iX YIPABIIHHS Y
3B’S3Ky 13 CBITOBOIO MaHAEMi€r0 KopoHaBipycHoi xBopodu (COVID-19) ta 3ampoBamkenas KaGinerom
MinictpiB  YKpaiHu KapaHTHHHUX Ta OOMEXYBaJIbHUX 3aXOfiB, CIPSMOBAHWX Ha TMPOTHUMIO il
MOJTAJTBIIIOTO TIOMIMPEHHST B YKpaiHi Ta omiHIo€ 374aTHICTF DOHITy MPOJOBKYBATH CBOIO iSUTBHICTH HA
Oe3mepepBHii OCHOBI.

VY 3B’a3Ky 3 BiiicbKOBOIO arpecieto Pociticekoi ®eneparii mpotn Ykpainu, Ha MiACTaBl MPOMO3HUITIT
Panu narionanpHOI Oe3nexu 1 000poHM YKpaiHu, BinoBigHO 10 myHKTY 20 wactuHM nepmroi cratTi 106
Koncturymii Ykpainu, 3akony Ykpainu «lIpo mpaBoBuii pexxuM BOEHHOTO cTaHy» Yka3oM [Ipesnnenta
VYkpainu «lIpo BBeeHHS BOEHHOTO CTaHy B YKpaiHi» Oy0 MOCTaHOBIIEHO:

Bectu B Ykpaini Boernnii craH i3 05 romuan 30 xBunmH 24 mortoro 2022 poky crpokoMm Ha 30

0.

VY 3B'S3Ky 3 TPHBAIOYOI MIMpPOKOMACIITA0HOK 30poiHOI0 arpecieto Pociiicekoi Deneparrii mpotu
VYkpainu, Ha mifactaBi npomno3uiii Pamu HamionaneHOi Oe3mekn i 000poHM YKpaiHu, BiAMOBITHO IO
nyHkTy 20 wactuau nepmoi cratti 106 Koncrutynii Ykpainu, 3akony Ykpainu "lIIpo npaBoBuii pexum
BOEHHOTO CTaHy" MMOCTAHOBJISIO:

Ha 4acTKOBY 3MiHY cTaTTi 1 Ykasy llpesunenta Ykpainu Big 24 mrororo 2022 poky Ne 64/2022 "IIpo
BBEICHHS BOEHHOTO CTaHy B YKpaiHi", 3aTBep/pkeHoro 3akoHoM Ykpainu Bix 24 mrotoro 2022 poky Ne
2102-IX (31 3miHamu, BHeceHMMHU YkKa3oMm Bin 14 Oepesns 2022 poxy Ne 133/2022, 3arBepmxeHUM
3akoHoM Ykpainu Bim 15 Oepesns 2022 poky Ne 2119-IX) mpomoBkuTu cTpok Oii BOEHHOrO CTaHy B
VYxpaini 3 05 roguau 30 xBummH 26 6epe3ns 2022 poky crpokom Ha 30 mil.

B ®onpi HasBHI JOCTATHI KOIITH JUI HOKPUTTSI KOPOTKOCTPOKOBUX MOTped. DoHA He Mae nmoTpedu
JOMOBJISITUCS. 3 KPEOUTOpaMH IPO PECTPYKTYpH3allilo 3000B’s3aHb Ta 3MEHIIyBATH ii omepauiiHi



norpedu. GoHy He MOTPIOHO 3BEPTATHUCH 32 (DIHAHCOBOIO IMiATPUMKOIO J0 YUYACHUKIB JIJIs 3a0e3neueHHS
HOPMAaJIBHOT TisSIIBHOCTI.

@oHIl perynaspHO 3IIMCHIOE aHalli3 eKOHOMIYHOI CHTyaulii B KpaiHi. YTpaBiiHCHKHH TMEpCOHAT
BBaXKa€, 110 CYTTEBOI HEBH3HAUEHOCTI IION0 MOXJIMBOCTI DPOHAY MpPOJOBXKYBATH CBOIO IisUTBHICTH Ha
nepiof, sIK MiHiMyM 12 micsauiB 3 gatu nmogaHHs i€l (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha AaTy
3BITHOCT1 YIMpPAaBIiHCHKHI IMEPCOHAN HE Ma€ HaMIpiB MPHUIUHITH YU CYTTEBO 3rOPTaTH TOCHOJAPCHKY
ISUIBHICTD.

Cranom Ha 31.03.2022 poky ynpaBiaiHCBKOMY HIEPCOHATY HE BiIOMO MPO CYTTEBI HEBU3HAYCHOCTI,
MOB’513aHi 3 MOMISIMH YM YMOBAMH, SIKi MOXKYTh BIUIMHYTH Ha O€3MepepBHICTh MisUTBHOCTI.

1.6. Ioenmudpixayis ginancosoi 3gimuocmi
(3a2anvbHo20 Yy cneyianbHo20 NPU3HA4eHHs, OKpemd, IHOUBI0ValbHA, KOHCONI008aAHAa)
dinancoBa 3BiTHICT, DOH/Y € (PIHAHCOBOIO 3BITHICTIO 3arajbHOr0 MpU3HAYCHHS, sika c(hopMOBaHA
3 METOI0 JIOCTOBIPHOTO MOJaHHS (IHAHCOBOI'O cCTaHy, (PiHAHCOBMX pe3yNbTaTiB MAiSUIBHOCTI Ta 1l
TPOLIOBUX TMOTOKIB JUIS 3aJI0BOJICHHS iH(OpPMAalidHUX TOTped HIMPOKOro Koja KOPHCTYBadyiB TIpH
MPUAHATTI HUIMH €KOHOMIYHHUX DillIeHb.

1.7. @yukyionanvha sanoma ma 6an0mMa 38iMHOCHI
s omiHKM cTaTed, BKIOUEHHMX 10 (piHaHCOBOI 3BiTHOCTI DOHIY, OYJI0 BUKOPHUCTAHO BaJIOTY
MEPBUHHOTO €KOHOMIYHOT'O CepelOBHIIA, B sIKOMY Tipaiioe Do, - ykpaiHChbKa TPUBHSIL.
Bci 3HaveHHs HaBeJleH1 3 OKPYTIICHHIM JI0 HAWOIMKYO0i THCSYI, SKIIO He 3a3HA4EHO HIIIe.
Omnepanii B iHO3eMHIM BamoTi cranom Ha 31.03.2022 p. ®Ponx He 3MiHCHIOBAB, TOMY BIUIHB
BaJIFOTHUX KypCiB Ha (hiHAHCOBY 3BITHICTH HE OIIHIOIOTHCSL.

1.8. Memoou nodanns ingpopmauii' y ginancosux 36imax

3riggo HII(C)BO Nel 3BiT mpo CyKymHHH [0Xim mepemdadae IMOJAHHS BHUTPAT, BU3HAHUX Y
npuOyTKy abo 30MTKY, 3a Kiacuikailiro, OCHOBaHOI Ha METOII «(pYHKIII BUTpaT» ab0 «c0o0iBapTOCTI
peaiizarii», 3rigHO 3 AKUM BUTpPATH KJIACH(IKYIOTh BiAMOBIIHO 10 iX (QyHKIIT K YaCTUHH COOIBapTOCTI
YM, HAIIPUKJIaJ, BUTpAT Ha 30yT a00 aaAMIHICTpaTHUBHY isUIbHICT. [H(OpMAaLIis Mpo xapakTep BUTPAT €
KOPHCHOIO JIJIsl TPOrHO3YBAaHHS MailOyTHIX TPOIIOBHX MOTOKIB Ta HaBeneHa B 11.6.2 1iux [IpuMiToK.

IIpencraBieHHs TPONMIOBHX ITOTOKIB Bif OMeparlifHOl MiSUTBHOCTI y 3BITI MPO PyX TPOIIOBUX
KOINITIB 3IIACHIOETHCS 13 3aCTOCYBAHHSIM IPSMOTO METOAY, 3TITHO 3 SKUM PO3KPHBAETHCS 1H(POpPMAIiS
PO OCHOBHI HAJXOKEHHS TPOMIOBUX KOIINTIB UM BHIUIATH TPOIIOBHUX KOMITIB. IH(pOpMaIlis Ipo OCHOBHI
BH/IU TPOIIOBUX HAXOMKEHb Ta TPOIIOBUX BHUILIAT POPMYETHCS HA MiCTaBl 00MIKOBUX 3amuciB QoHy.

1.9. 3copmanns inancosux akmusie ma 30008 ‘s13aHb
®diHaHCOBI aKTHBH Ta 3000B’I3aHHS 3TOPTAIOTHCSA, KO DOHI Ma€e FOPUINIHE MPABO 3IIHCHIOBATH
3allik BH3HAHWX y OajaHci cyM 1 Mae Hamip abo 3poOWTH B3aeMo3adik, ado peai3yBaTH aKTHB Ta
BHUKOHATH 3000B’I3aHHS OJJHOYACHO.

1.10. 3simuuii nepiood dinancosoi 3eimuocmi
3BITHUM TepiofoM, 3a sSKuil popMyeThes (DiHaHCOBA 3BITHICTH, BBaXaeThes mepion 3 01 ciuHs mo
18 xoBTHS 2022 poxy. Hi yuacamku PoHpy, Hi iHIII 0COOM HE MArOTh MpaBa BHOCHUTH 3MIHH 0 i€l
(hiHaHCOBOT 3BITHOCTI TICIIA ii 3aTBEPKEHHS.

1.11. Cymmesi cmammi ¢hinancoeoi 36imnocmi
CyTTeBUMH CTAaTTAMHU (DiHAHCOBOI 3BITHOCTI, cKJaneHoi ctanoM Ha 31.03.2022 p., € craTTi, BapTicTh
sikux nepesuurye 100 tuc.rpH.

1.12. Ocrosu oyinok, wo 3acmocosai y ¢hinancosin 3eimuocmi

s dinancoBa 3BITHICTH MiATOTOBJIEHA HA OCHOB1 iCTOPUYHOT cOOIBapTOCTI, 32 BUHSATKOM OI[IHKH 32
CIpaBeIUIMBOIO BapTICTIO OKpeMHUX (iHAHCOBHX iHCTpYMeHTIB BinnoBizHo 10 MC®D3 Ne 9 «DinaHcoBi
IHCTpYMEHTH», 3 BUKOPHCTAaHHSIM METOAIB OLIHKU (piHAHCOBUX IHCTPYMEHTIB, A03BoeHNX MC®3 Ne 13
«O1iHKa cpaBeAIuBOi BAPTOCTI».

OrniHka crpaBeIMBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSIM METOJIB OLIHKHA (DiHAHCOBHX
iHCTpyMeHTiB, 103BoJeHHX MC®3 Ne 13 «Ouinku 3a crpaBemMBOIO BapTicTIO». Taki METOOM OLIHKH
BKJIIOYAIOTh BUKOPHCTAHHS CIIPaBEAJIMBOI BapTOCTi AK LiHHM, sika Oyna O oTpHMaHa 3a MPOAAXX aKTHBY,




a0o crutayeHa 3a nepenady 3000B’sI3aHHA Y 3BHUAHIN onepanii MiXX y4aCHUKaMH PUHKY Ha JaTy OLIHKH.
30KkpemMa, BUKOPUCTaHHS Oip)KOBHX KOTHPYBaHb a00 JaHHWX MPO TMOTOYHY PHUHKOBY BapTiCTh IHIIOTO
AHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHajli3 AMCKOBAaHUX TIPOLIOBHX IOTOKIB abo0 iHIN Momeni
BHU3HAYEHHsS chpaBemnBoi BapTocTi. [lepenbavyena crpaBeannBa BapTicTh (PIHAHCOBUX AaKTHBIB i
3000B’s13aHb BU3HAYAETHCS 3 BHUKOPUCTAHHSM HAasBHOI iH(OpMAaLii Mpo PUHOK 1 BIANOBIIHUX METOIB
OILIHKH.

1.13. 3as6a npo sidnosidanvhicms
VYnpasnincekuii nepconan KY A Hece BiANOBIAANBHICTE 3a MIATOTOBKY (iHAHCOBOI 3BiTHOCTI DOHIY,
sKa JocToBipHO monae QinancoBuit cran Ponmy cranom Ha 31.03.2022 p., a TakoK pe3ylnbTaT HOro
JisTTbHOCTI 32 mepiof, mo 3akiHumBes 31.03.2022 p., pyX IpOLIOBHX KOIITIB Ta 3MIiHM B KalliTami 3a
BIJIOBITHUM TIEPioJ], Y BIAMOBIAHOCTI 10 MDKHAPOJHUX CTAHAAPTIB OYXraJTepChKOro OOJIIKY Ta 3BITHOCTI.
Crap i€ indopmallii Bu3HaUa€eThest MPOQPECITHIM Cy/PKEHHSIM YIIPaBIiHCHKOro mepconany KY A.

2. CyTTeBi N0N0KEHHS 00JIIKOBOI HOIITUKHA

2.1. Ocnosa ¢hopmysanns 0OAIKOGUX NOAIMUK

OOJiKOBl TIOMITUKA — KOHKPETHI TNPHHIMIM, OCHOBH, JOMOBJICHOCTi, IpaBWja Ta IPaKTHKa,
3aCHOBaHI Cy0’€KTOM TOCIIOIAPIOBAHHS ITPU CKJIaJIaHHI Ta rmojaHHi (iHaHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH
00JIiKOBI TONITHKH, siKi, 32 BUCHOBKOM PMCBO, marore 3Mmory ckjiactd Taky (hiHAHCOBY 3BITHICTb, SIKa
MICTUTh JOpEYHY Ta JOCTOBIpHY iH(opMaIito mpo omeparii, iHII TOAil Ta YMOBH, IO SIKHX BOHH
3aCTOCOBYIOThCS. Taki MONITHKY HE CITiJT 3aCTOCOBYBATH, SKIIO BIUIMB 1X 3aCTOCYBAHHS € HECYTTEBHM.

O6xnikoBa momitnka @DoHAy po3pobieHa Ta 3aTBepKeHA YNPaBIIHCHKUM TepcoHamoM KVYA
Bignosigao 70 BuMor MCBO Ne 8 «OO0miKOBi IMOMTHKY, 3MIHA B OOMIKOBMX OIIIHKAaX Ta IOMMJIKH» Ta
iHmmx ynHHuX MC®3 Ta iHTeprperarii.

®dinancoBa 3BITHICTE POHAY MIATOTOBIEHA HA OCHOBI ICTOPHMYHOI COOIBApTOCTi, 3a BUHSITKOM
OITIHKY 32 CIIPaBEIJIMBOIO BapTICTIO Ha AaTy 3actocyBaHHI MC®3 BimmosigHo 10 MCD3 Ne 1 «Ilepmie
3aCTOCYBaHHSA MDKHApOAHUX CTaHAAPTIB (PIHAHCOBOI 3BITHOCTI», OI[IHKKA 3a CIPABEIIMBOIO BapTICTIO
OKpeMuX (iHAHCOBUX I1HCTpyMeHTIB BiamoBimao 10 MC®3 Ne 9 «®DiHaHCOBI IHCTPYMEHTH». 3
BUKOPUCTAHHSIM METOJIB OIHKK (hiHAHCOBUX IHCTPYMEHTIB, Ao3BojeHUX MCD3 Ne 13 «Ominka
CIIpaBEIITNBOI BAPTOCTI».

Benennst Oyxraarepcbkoro o0ONIKYy Ta CKiIagaHHs (iHAHCOBOI 3BITHOCTI 3IIHCHIOETBCS 3
JNOTPUMAaHHAM TIPUHIMIIB TOBHOTO BUCBITJIEHHS, IIOCIIJOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BiITOBITHOCTI TOXOMIB Ta BUTPAT, TIEPIOTMIHOCTI.

[TigroroBka (inancoBoi 3BiTHOCTI BiAmoBigHO 10 MC®3 BuMarae Bizl ynpaBIiHCHKOTO TIEPCOHATY
MIPUITYIIEHb Ta PO3PAaxXyHKIB, IO BIUIMBAIOTh HA 3aCTOCYBAaHHS OOJIKOBOI MOJITHKH Ta HAaBENEHI CyMH
aKTUBIB Ta 3000B’A3aHb, a TAKOXK ITOXOJIB Ta BUTpaT. OWIHKY Ta Cy[KEHHS 0a3yIOThCA Ha MOEPETHBOMY
IOCBimi Ta I1HmMX (akTopax, MmO 3a ICHYIOUMX OOCTaBMH BBaXKAIOTHCS OOTPYHTOBAaHMMH 1 3a
pe3ynabTaTaMu  SIKAX POONSATHCS CY/PKEHHS IoJ0 OalaHCOBOI BapTOCTI AaKTHBIB Ta 3000B’S3aHb,
iHbopMaIlis Tpo sIKy HENOCTyIHa 3 IHIIMX JDKepen. Xoda I po3paxyHKH 0a3yroTbcs Ha HasBHINA Y
YIpaBIiHCHKOTO TepCOHaNy iH(popMarii mpo moTouHi moxii, pakTHIHI pe3yabTaTH MOXYTh BiIPi3HATHCS
Bil 1uX po3paxyHKiB. OOmacTi, me Taki Cy/KEHHS € OCOONHBO BaXKIIMBUMH, OOJIACTI, IO
XapaKTepU3yIOThCS BUCOKHUM PIBHEM CKJIQJHOCTi, Ta OOJIACTi, B SKHX € TPUIYIIEHHS Ta PO3PaxXyHKH,
MaloTh BEIHKe 3HAYSHHS JUIS MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MCD3.

OuiHky Ta TOB’si3aHI 3 HUMH TPHUITYIICHHS TPYHTYIOTHCS HAa ICTOPHYHOMY JOCBIZI Ta IHIIHX
(axTopax, sKi BBOKAIOTHCSI OOTPYHTOBAHUMH 3a JTAHUX OOCTAaBHH, PE3yJbTAaTH SKUX (OPMYIOTH OCHOBY
JUISL CyJDKEHb 1010 0aJIaHCOBOi BApTOCTI aKTHBIB Ta 3000B’sI3aHb, SKa HE € OYEBUIHOIO 3 IHIINX JDKEPE.
JonymenHs Ta 3poOneHi Ha iX OCHOBI TIONEPENHI OI[IHKK IIOCTiHHO aHaJi3yIThCAd Ha MpeaMer
HEOOX1THOCTI iX 3MiHH. 3MiHH 1 OIIHKaX BU3HAIOTHCA B TOMY 3BITHOMY TI€Pi0[(i, KOJIH IIi OI[iHKU MOCTiitHO
Oynu TIeperIIHyTi, 1 B YCIX HACTYITHUX TepiojaxX, BUKIMKAHUX 3a3HaueHNUMH 3MiHamu. DoHI 31ilicHIOE
OLIIHKY Ta BifOOpa)KeHHs aKTUBIB 1 3000B’s3aHb TaKMM YWHOM, IIO0 HE MEPEHOCUTH HasBHI (hiHAHCOBI
PU3UKH, SKi MOTEHITIITHO 3arpOXKyIOTh (DiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI NIEPiOIH.

2.2. [lonimuxa 36imysants
®donp o0upae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITUKH MOCTIIOBHO IS MOAIOHMX OIEeparii, 1HITIX
moniii a6o ymoB, skmo MC®3 KOHKpETHO He BUMarae a0o He JI03BOJIsiE BU3HAYCHHS KaTeropii crarei,
JUTSL SIKUX 1HIL TTOJIITUKA MOXYTb OyTH IOPEYHUMHU.




2.3. Kpumepii susnanms eremenmis inancogoi 3¢immocmi

AxtuB (3rigHo 1.4.6. KoHuenTyaibsHOI OCHOBH (piHaHCOBOI 3BITHOCT1) — TEMEPIlHI eKOHOMIYHUN
pecypc, IO KOHTPOIOEThCS 00 €KTOM TOCHOAAPIOBAHHS BHACIHIIOK MUHYIMX MOAiA. ExoHOMiuHUI
pecypc — mpaBo, IO Ma€ MOTEHIliaJl CTBOPSHHS EKOHOMIYHMX BUTiA. [IpaBa, 1m0 MarOTh MOTEHIliAN
CTBOPEHHSI €KOHOMIYHUX BUTi[ HaOyBaroTh OaraTbox (hopMm, y TOMY YHCIHi: a) MpaB, IO BiINOBiAaIOTh
000B’s13Ky iHIIOI cToponu (11.4.39), Hanpuknaz: (i) mpaBa Ha oJep>KaHHS TPOIIOBUX KOIITIB; (i) mpaBa Ha
oJiepaHHs ToBapiB ab0 mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH pecypcaMu 3 iHIIOK CTOPOHOK Ha
COPUATIUBUX yMoBax. Jl0o Takux MpaB HaJEKHUTh, HANpHUKIAA, (OpBapIHUNH KOHTPAKT HA KYIIBIIO
E€KOHOMIYHOTO pecypcy Ha yMoOBaX, IO € CHPHUATIMBUMHM Ha JaHUM 4Yac, a00 OIIIOH Ha KYIIBIIO
E€KOHOMIYHOTO. (iV) MpaBa Ha OfCpP KaHHS BUTOAU BiJl 000B’S3KY IHIIOI CTOPOHU MEPENaTH CKOHOMIYHUIA
pecypc y pasi nmeBHOT MalHOyTHBOI 1TOJ1i1, HACTAHHS AKOI OB’ sA3aHe 3 HeBU3HadeHICcTIO (11.4.37); 0) mpaga,
0 HE BIAMOBINAIOTH O0O0B’S3KY IHIIOI CTOPOHM, Hampukiam: (i) mpaBa Ha (i3UUHI 00 €KTH Ha 3pa3oK
OCHOBHHX 3ac00iB a00 3amnaciB. [IpukiagaMy TaKuX MpaB € MPaBO KOPUCTYBaHHS (PI3UUHUM 00’ €KTOM 200
MpaBO OJIePXKyBaTH BHUTOAY BiJl JIIKBiJamidHOiI BapTocTi 00’ekTa opeHay; (ii) MpaBa Ha BUKOPHUCTAHHS
00’€KTIB IHTEJIEKTYaIbHOT BIACHOCTI.

Knacudikaiis aktuBiB  (HE0OOPOTHI/000pOTHI) Ta 3000B’SM3aHb 3a CTPOKAMHU IOTAIICHHS
(1OBrocTpOKOBI/ TIOTOYHI) 3MIHCHIOETHCS IMiJi 4Yac iX TEPBMHHOTO BU3HAHHS 3QJIGKHO BiJl TEpMiHY
ICHYBaHHS, KOPUCTYBaHHsI, BONOAiHHS HUMH DOHAOM B MOPIBHAHHI 3 iX OMEpaIifHUM IUKIOM.
TpuBamicTh ornepamniiHOro MUKIY CKIAJA€ OJNH KAICHIAPHUH PiK. AKTHB BU3HAETHCS OOOPOTHHUM, SKIIIO:

- floro mepenbavaeTbesi peanizyBaTH a00 BiH TPU3HAYCHWH JUIS MPOJAXKy UM BUKOPHUCTAHHS B
MEKax 3BHYAHHOTO OMepaIiiiHoro UKy,

- aKTWB TIPU3HAYEHHI IS peanizaiii (Toprisii) abo Horo mepenbdadaeTbest peasizyBaT MPOTITOM
JBAHAILATH MICSIIB MIC/sA 3aKIHYCHHS 3BITHOT'O MEPIojy;

- QKTUB sIBJIsIE COOOKO TPOIIOBI KOIITH, 32 BUKIIOYEHHSM BUIIAJKIB HasSBHOCTI OOMEXKEHb Ha HOro
00MiH a00 BUKOPHUCTAHHS JUIs ITOTalleHHs 3000B’s13aHb MPOTATOM JBaHAAISATH MICSIIIB MICIIS 3aKIHYCHHS
3BITHOTO TIEPiOAY.

VYci =T aKTHBH KITACH(IKYIOTHCS K HEOOOPOTHI.

ITorouna nebiTopchka 3a00OpProBaHICTH 3a MPOMYKITiIO, TOBAapH, POOOTH, ITOCIYTH BHU3HAETHCS
aKTHBOM OJHOYACHO 3 BH3HAHHSAM JOXOIy Bim peamizallii HMpomyKIlii, ToBapiB, poOIT 1 MOCIyr Ta
OITIHIOETHCS 32 CITPABEIINBOIO BAPTICTIO KOMITEHCAITIi HAa TaTy BU3HAHHSL.

ITepmmii kpuTepiit 3000B’13aHHSA — 1€ HASBHICTh Y Cy0’€KTa TOCIomapioBaHHs 000B’A3Ky. 3TiTHO
m.4.29 KonuenTtyanabHOI OCHOBHM (DiHAHCOBOI 3BITHOCTI OOOB’S30K — II¢ i a00 BiANOBiNAJIBHICTH,
YHUKHYTH $IKOT Cy0’€KT TOCHOJApIOBaHHS HE MAa€ MPAKTUYHOI CIpoMOXKHOCTi. OOOB’A30K 3aBXKId
BHHUKAE Tepes] iHImOom 0coboto (um ocobamu). IHImor ocoboro (um ocobamu) Moxe Oyth ocoba 4
IHIMH Cy0’€KT TOCIIOIaPIOBAHHS, TPYIIa JIOAEH UM IHIIHNX Cy0 €KTIB TOCIOAapIOBaHHs ab0 CyCHiIbCTBO B
uitomy. He mae moTtpebu 3HaTH, mepen SKOIO caMe€ CTOPOHOIO (SKMMH camMe CTOpOHaMH) Ma€ Micie
000B’s130K. SIKII0 0JfHA CTOpOHA Mae 000B’ 30K MepeaaTH eKOHOMIYHHA Pecype, TO 3BIACH BHILTHBAE, IO
iHIma cTopoHa (abo CTOPOHHM) Ma€ MpaBO OfEpXaTH Iieil eKoHOMIuHuM pecypc. BomHouac, Bumora 1o
OJHIE€T CTOPOHM BU3HATH 3000B’SI3aHHS Ta OI[IHWTH HOro B MEBHIM CyMmi HE O3Hayae, 10 iHIIa CTOpoHa (
a00 CTOpOHM ) TOBHHHA BU3HABATH aKTHB a00 OILIHIOBATH WOTO B Till caMiil CyMi.

Jis BUKOHaHHS NBOTO KpHUTEPir0 OOOB’S30K MOBWHEH MAaTH TMOTEHINiaJl BUMaraTH Bim cy0’exTa
TOCIOJIaPIOBaHHS TIEpeaHHS €KOHOMIYHOT'O pecypcy iHIIiN CTOpoHi (4u iHImMM ctopoHam). s toro,
o0 1el MOTeHIliaN iCHyBaB, HE Mae MOTpeOH y BIEBHEHOCTI 3 IPUBOAY TOro — 0O HaBITh IMOBIpHOCTI
TOr0, IO Cy0’€KT TIOBHHEH Oy/e TepeqaTH eKOHOMIYHHMHA pecypc: NepedaHHs MOXe, Halpukiam, OyTh
00O0B’S3KOBHM JIHIIIE B pa3i HACTaHHS B MallOyTHROMY TIEBHOI MOJii, MOB’A3aHOI 3 HEBHU3HAUYEHICTIO.
[lotpibHO nmire, MO0 el 000B’sI30K yKe iCHyBaB i mo0 — MIOHAaWMEHIIe 3a OfHi€i 00CTaBMHHM — BiH
BHMaraB BiJl Cy0’€KTa roCIoJ[aplOBaHHSI ITepeJaHHsI €eKOHOMIYHOTO Pecypcy.

3000B’s13aHHA BH3HAETHCS KOPOTKOCTPOKOBHUM (TIOTOYHHM), SKIIO BOHO BIAINOBiJae OTHOMY i3
HACTYITHUX KPUTEPIiB:

- mependavaEeThes, 10 3000B’13aHH Oy/Ie MOranieHo B X011 3BUYaifHOTO OMEepaIliifHOTO HUKITY;

- 3000B’s13aHHA TPU3HAYEHO, TOJIOBHUM YHUHOM, JIJIS IPOAAXKY;

- 3000B’s13aHHA MISATAE TOTAIICHHIO TPOTATroM 12 MicsIliB micis gatu O6anmaHcy.

@®onn He Mae O6e3yMOBHOTO IpaBa BiJKJIACTH MOTAIICHHS 3000B’S3aHHS NMPUHANMHI poTsarom 12
MICSIIIIB TIICIIS JaTH OaJlaHCy.

3000B’A3aHHS, L0 HE BIANOBIAAIOTH >KOAHOMY 13 MEpEpaxoOBaHUX KPHUTEPIiB BBAXKAIOTHCS
JOBIOCTPOKOBMMH. YacTMHAa JOBrOCTPOKOBHX 3000B’s3aHb, IO IIJUIATa€ TMOTALIEHHIO IPOTITOM
JBaHAIISTA MICSLIB BiJl OCTAHHBOTO YMCIA KOXKHOI'O KaJIEHAAPHOTO MiCsLs, MEePEeBOAUTHCA B MOTOYHI




3000B’s13aHHS HA Ty K Aary. OOJIK JOBTOCTPOKOBUX Ta MOTOYHUX 3000B’S3aHb BENETHCS 3 MOIIIOM Ha
TOproB.i, (hiHAHCOBI Ta iHIII 3000B’I3aHHS.

Jns BU3HAUEHHs JAaTH BHU3HAHHS a00 MOrameHHS AaKTUBIB Ta 3000B’SI3aHHA KOPUCTYIOTHCS
JIOTOBOPaMHU, MTPaBWJIAMH BUITYCKY I[IHHUX MAIepiB (3a 0OJiraiisiMm, TOIIO) Ta YAHHUM 3aKOHOJIABCTBOM.
@DoH/IOM BCTaHOBIICHA MEKa CYTTEBOCTI IS

- OKpeMHX 00’€KTiB 00Ky aKTHBIB, 3000B’s13aHb, BIACHOTO Kamitaiy - 1% BamoTu 0anaHcy;

- OKpEMHX BHJIB JOXOMIB 1 BUTpAT - 1% uncroro npulyTKy (30UTKY).

@DoHJ He 3apaxOBYe aKTHUBH Ta 3000B’SI3aHHS, a TAKOXK JOXOJM Ta BUTPATH, SKIIO TUIBKH TaKOr'O HE
BUMAra€eThCs BIMMOBIAHO 10 Oynmb-skoro MC®3. donpx 3anuiiae HE3MIHHAMHU TPEACTABIICHHS Ta
Knacudikanito crareid y (iHaHCOBIM 3BITHOCTI Bif Tepiomy A0 mepiogy. Y BHIIQJKY, SIKIIO OYAyTb
BinOyBaTHCS 3MiHM y MpeACTaBiIeHH] abo knacudikamii crareil y ¢inancosiii 3BiTHOCTI, POHA 3AIHCHUTS
peknacudikaiiio MOPIBHIBHUX CyM, 3a BHKIIOYCHHSM BHUIAJKIB, KOJIH II€ HE MOXJIHMBO, DPO3KPHE
iH(OopMaIio 1o JaHoMy BUMaAKy. Kamitan - qois, mo 3aiiimaetbes B akTuBax QoH Ty Ticisl BUpaxyBaHHS
Bcix ii 3000B’s13aHb. J{0Xi/ - MPUPICT €EKOHOMIYHUX BUTOJ] POTSTOM 3BITHOTO MEPiofy, Y GOpMi IPUILTHBY
(abo 30ibIlICHHS) aKTHBIB a00 3MEHIIICHHS 3000B’s3aHb, 110 MPUBOJUTH JIO0 30LIBIICHHS KaIlliTaily, HE
MOB’SI3aHOTO 3 BKJIQJIAMH BJIACHUKIB. BUTpatu - 3MeHIIEHHsS €KOHOMIUHHMX BHTOJl MPOTSITOM 3BITHOTO
epioy, 110 BiIOyBaeThes y GOpMI BiITOKY aKTHUBIB a00 301IbIIIeHHS 3000B’13aHb, BEAYUHX JO 3MCHIIICHHS
KarliTainy, He IMOB’S3aHOT0 3 HOro po3MOJiIoM MDK BIIaCHUKaMHu (ydacHHKamu). J[oXoau Ta BUTpaTH
BU3HAIOTHCS 32 METOJIOM HapaxyBaHHs. BU3HAHHIO y (pIHAHCOBIH 3BITHOCTI MIISITAIOTH Ti €JIEMEHTH, SIKi:

- BIITOBIAIOTHL BU3HAYEHHIO OJHOIO 3 EJIEMEHTIB;

- BIJIOBIIal0Th KPUTEPISIM BU3HAHHSL.

Kpurepii Bu3HaHHS:

- ICHye BIPOTIIHICTH 3700yTTS ab0 BiITOKY MaWOYTHIX EKOHOMIYHHMX BHIOJ, TOB’SI3aHUX 3
00’€KTOM, 110 Bi/IIIOBIIa€ BU3HAYEHHIO MOMEHTY;

00’€KT Mae BapTicTh a00 OIIHKY, sSKa MOXKe OyTH HAJ[IITHO BUMIpSHA.

Bci akTuBH, K1 3HAXOMITHCS Y BIacHOCTI DOHIY, € KOHTPOIHOBAHUMU 1 JTOCTOBIPHO OITIHEHUMH.
AXTUBH 1 3000B’s13aHHS OLIIHIOIOTHCS TaK, 1100 CTBOPEHI IMiJ HUX PE3EPBM Ta BXKUTI 3aXOAM BUKIIOYAIN
MOJKJIMBICTD ITEPEHECCHHS ICHYIOUNX (hiHAHCOBUX PHU3UKIB HA MaiOyTHI 3BITHI IIEPiOIH.

2.4. Obaixo8i noaimuxu w000 OCHOBHUX eleMeHmi8 QiHanco6ol 36imHocmi

2.4.1. OcHosni 3acobu ma HemamepianbHi aKmMueu

@oHx BU3HAE MaTepialbHUHA OO0 €KT OCHOBHHM 3aCO00M, SKIIO BiH YTPUMYETHCS 3 METOIO
BHKOPHCTAHHS iX Y IIPOIleci CBOET AisNTBHOCTI, HAJaHHS TTOCITYT, a00 AJIs 3AIHCHEHHS aJIMIHICTPATUBHUX 1
COIIabHO-KYIBTYPHUX (PYHKITIH, OYIKyBaHHHA CTPOK KOPHCHOTO BHUKOPUCTAHHS (EKCIUTyaTallii) SKUX
OUTBIIIE OHOTO POKY Ta BapTiCTh sikuX Oinmbine 20 000 rpH.

[lepBicHo ®OH OIIHIOE OCHOBHI 3ac00M 3a coOiBapTicTiO. PO3rmsHYBIM TOPEYHICTh 3aCTOCYBaHHS
Oyap-1KOro 3 BUKIIOYEeHb, mepembadeHnx MC®3 Ne 1, momo peTpocHeKTHBHOTO 3aCTOCYBAHHS,
KEepIBHUIITBO BHUPIIIMIO 3aCTOCYBATH CIPABEIINBY BapTiCTh a00 MEPEOIiHKY K IOUUILHY COOIBapTICTh
OCHOBHHUX 3ac00iB. DoHJ 3IICHUB OI[IHKY OCHOBHUX 3ac00IB 3a CIPaBEIMBOI0 BApTICTIO Ha JaTy
nepexoqy Ha MC®3 (01.01.2015 p.) Ta BHUKOPHCTOBYE I[I0 CIIPaBEUIMBY BApTICTh SK MOUUIBHY
co0iBapTiCTF OCHOBHHX 3aCO0IB Ha ITIO JIATYy.

VY momanpioMy OCHOBHI 3aCO0M OIIHIOIOTHCS 32 iX COOIBapTICTIO MiHYC Oyb-sKa HAKOIIHYEHA
aMopTH3allisi Ta OyAb-Ki HaKomW4YeHi 30MTKH Bi 3MeHIIeHHs KopucHocTi. Cyma HaKOMHYEHOi
aMopTH3aIlil Ha AaTy MEPEOIiHKA BUKITIOYAETHCS 3 BAJIOBOT 0ATaHCOBOI BAPTOCTI aKTUBY Ta YHCTOI CYMH,
nepepaxoBaHoi 10 MepeoniHeHol cyMHu akTuBy. J[OOIiHKa, sika BXOAMTH JIO0 CKJIQJy BIACHOTO KaIliTaiy,
MIEPEHOCUTHCS IO HEPO3IOAUICHOT0 MPUOYTKY, KOJIU IPHITUHIETHCS BU3HAHHS BIIIOBITHOTO aKTHBY.

®oHx He BH3HAE B OallaHCOBIH BapTOCTI 00’€KTa OCHOBHUX 3acO0IB BUTpPATH Ha MIOACHHE
00CITyTOBYyBaHHS, PEMOHT Ta TEXHIYHE 00CITyroByBaHHs 00’ ekTa. Lli BUTpaTH BU3HAIOTHCS B IPUOYTKY UH
30MTKy, KOJIM BOHH IOHEecCeHi. B OamaHCOBili BapTOoCcTi 00’€KTa OCHOBHUX 3acC00iB BH3HAIOTHCS Taki
TIO/aJIbIII BUTPATH, SIKi 3aJI0BOJIBHSIOTE KPUTEPiSIM BH3HAHHS aKTUBY.

HemarepianbHi akTHBH OIIIHIOIOTHCS 3a COOIBapTICTIO 32 BHUPaXyBaHHSAM Oy/Ib-SKOI HAKOMUYEHOI
amopTH3allii Ta OyAb-KMX HAKONMHYEHWX 30WUTKIB Bl 3MEHIICHHS KOPHCHOCTI. AMOpTH3aIis
HeMaTepialbHUX aKTHBIB 3/IHCHIOETHCS 13 3aCTOCYBAaHHSM IPSIMOJIHIHHOTO METONY 3 BUKOPUCTAaHHSIM
mopiunoi Hopmu 30%. HemarepianbHi akTHBH, SIKi BUHHKAIOTh y Pe3yibTaTi NOroBipHHX a0 IHIIMX
IOPUIMYHUX TIPaB, AaMOPTU3YIOTHCS MPOTATOM TEPMiHY YMHHOCTI LIUX TIpaB.
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Ha xoxny 3BiTHy naty ®oHJ OLIHIOE, Y € SIKACH O3HAKa TOTO, IO KOPUCHICTh aKTHBY MOXE
3MeHIUTHCS. POHA 3MeHIye 0aJaHCOBY BAapTICTh aKTHBY IO CYMH HOr0 OYiKYyBaHOI'O BiALIKOTyBaHHS,
SIKIIO 1 TUTBKM SIKIIO CyMa OYiKYBaHOTO BiJLIKOJYBaHHsS aKTHBY MEHIIA Bill HOro 6alaHCOBOi BapTOCTI.
Take 3MeHIIEHHS HETalHO BHU3HAETHCS B MPHUOYTKax 4M 30MTKax, AKIIO aKTHB HE OONIKOBYIOTH 3a
nepeorineHo BapTicTio 3rigHo 3 MCBO Ne 16. 30MTOK Bij 3MEHIICHHS KOPWUCHOCTI, BU3HAHUU s
aKTHBY (3a BUHSTKOM TYJBiy) B TorniepenHix mnepiogax, @oH CTOPHYE, SKIIO i TUIBKH SKIIO 3MiHUINCS
MOTIepe/IHI OI[IHKH, 3aCTOCOBAHI JJIsl BU3HAYEHHS CYMH OYiKYBAaHOTO BifIIKomyBaHHs. Ilicnsi BU3HaHHS
30MTKY BiJ 3MEHILICHHS KOPHCHOCTI aMOPTHU3allisi OCHOBHUX 3aCO0IB KOPUTYEThCSI B MaiOyTHIX mepiogax
3 METOI0 PO3MOAUICHHSI MEePEryIIHyTOl 0anaHcoBoi BapTOCTi HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHYHIH
OCHOBI IPOTSATOM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

Awmoptu3alisi ocHOBHHX 3ac0o0iB @oHTy HApaXOBYEThCS MPSMOTIHIHHIM METOIOM

KanitanbHi BKIaieHHs] B OpEHI0BaHI MPUMIIIEHHS aMOPTH3YIOTHCS TPOTATOM TEPMIHY iX KOPHCHOTO
BUKOPHCTaHHS. AMOPTH3AIliI0 aKTUBY IOYMHAIOTH, KOJNU BIiH CTa€ MPUIATHUM JUISi BUKOPHCTAHHSL.
AMOpTH3a11il0 aKTUBY NPUIIUHAIOTH HA OJHY 3 JIBOX JIaT, sika BiJOYBA€ThCS paHille: Ha JaTy, 3 K01 aKTHB
KIacuQiKyIOTh K YTPUMYBaHHI TS IPOJIaxKy, a00 Ha ATy, 3 SIKOT IPUIIMHSIOTH BU3HAHHSI AKTHUBY.

2.4.2. Jlebimopcvka 3a60p2o8anichb 3a OCHOBHOIO OiSLIbHICIO

JebiTopcpka 3a00proBaHicTh - 11e (IHAHCOBUN aKTHB, SIKHMH € KOHTPAKTHHM MPAaBOM OTPUMYBaTH
IPOIIOBI KOIITH a00 1HIMH (iHAHCOBUI aKTHB BiJl IHIIOTO Cy0’€KTa TOCIIOAPIOBAHHSI.

JebiTopchka 3a00proBaHiCTh BU3HAETHCS Yy 3BiTI mpo ¢iHaHcoBHU cTaH TOi, konu DoHJ cTae
CTOPOHOIO KOHTPAKTHHUX IOJIOKCHb 100 IBOI'0 aKTHUBY.

[lepBicHa oiliHKa ae0ITOPCHKOI 3a00ProBaHOCTI 3IMCHIOETHCS 3a CIIPABEUIMBOI0 BAPTICTIO, SKa
JIOPIBHIOE BAPTOCTI MMOTAIIIEHHS, TOOTO CyMi OYIKYBaHUX KOHTPAKTHHX I'POLIOBHX MTOTOKIB HA JIATY OIIHKH.

JlebiTopchka 3a00proBaHICTh 32 OCHOBHOIO JISUTHHICTIO B IMOJAJBIIOMY OONIKOBYEThCS 32
CTIpPaBEJIMBOI0 BapTICTIO 3 BUKOPHCTAHHSM JIOXIJIHOTO METOAY 3a MIHYCOM pe3epBiB OUIKyBaHHX
KpenuTHHUX 30UTKIB. Llefi pe3epB CTBOPIOETHCS Y TOMY BHUIIAJIKY, KOJIM ICHYE 00’€KTHBHE CBIIYEHHS TOIO,
mo DoHI HE 3MOXKE OTPHUMATH BCIO CyMy 3a00proBaHOCTI BiNIMOBIMHO MO0 TEpBHHHUX yMOB. CyTTeBi
(dinaHCOBI TpymHOII Ae0iTopa, HMOBIPHICTH TOro, IO A0 JeOiTopa OyayTh 3aCTOCOBaHI MPOLEIYyPH
OaHkpyTCcTBa 260 (hiHAHCOBI peopraHizallii, a TAKOXK HEMOTAIICHHST a00 HEIOTPIMAHHS CTPOKIB ITOTAIICHHS
ne0iITOpCHKOT 3200pPTOBAHOCTI CBiUaTh PO TE, 10 Ae0ITOPChKa 3a00pTroBaHICTh 32 OCHOBHOIO JiSUTHHICTIO €
3HemineHo0. CyMa pe3epBy SBJISE COOOIO PI3HUITI0 MK OaJlaHCOBOIO BapTICTIO aKTHUBY Ta ITOTOYHOIO
BapPTICTIO OIIHOYHMX MaiOYTHIX I'POIIOBUX ITOTOKIB. baancoBa BapTicTh aKTHBY 3MEHIITYETHCS 32 PaXYHOK
BIIMIOBITHOTO pe3epBy, a cymMa 30MTKYy BH3HAETHCS Y 3BiTI MpO CyKymHiI moxoaw. SIkmo aediTopchka
3a00proBaHICTh 32 OCHOBHOKO MISUTBHICTIO € Taka, M0 He MO)ke OyTH MOBEpHYTa, BOHA CHHICYETHCH 3a
paxyHOK pe3epBy Ha 3HEI[IHEHHS 3a OCHOBHOIO JisUTbHICTIO. [loBepHEHHS paHillle CHHCaHUX CyM
KpPEIUTYETHCS Y 3BIiTi PO CYKYITHI TOXOH 33 PaXyHOK 3arajbHUX Ta aAMIHICTPATHBHUX BUTpAT.

VY pasi 3MiH clipaBeIMBOI BapTOCTi Ae0IiTOPCHKOI 3a00proBaHOCTI, IO MAalOTh MiCIle Ha 3BITHY
naTy, Taki 3MiHH BH3HAIOTHCS Y MPHUOYTKY (30UTKY) 3BITHOTO MIEPiomy.

Jebitopchka 3a00proBaHICTh 32 OCHOBHOIO JiSUTEHICTIO, YMOBH SIKOi MEPETJITHYTI, OOJIKOBY€ETHCS
3a CIIPaBEUIMBOIO BAapTICTIO HA OCHOBI CTPYKTYpPH HEPEriIIHYTUX TPOIIOBUX NOTOKIiB. [loToumy
nebiTopchKy 3a00proBaHiCTh 0€3 BCTAHOBIICHOI CTaBKH BimcoTka DOHJ OIIHIOE 32 CYMOIO TEPBICHOTO
paxyHKy (akTypH, TOMy IO BIUTUB JUCKOHTYBAHHS € HECYTTEBHM.

®onpx o6miKoBye iHIIY ne0ITOPCHKY 3a00pTOBaHICTh 3a CIPAaBEIIMBOI0 BAPTICTIO HAa OCHOBI
CTPYKTYPH OUiKyYBaHHX T'POIIOBUX MOTOKIB.

2.4.3. I'powosi kowmu ma ix exgigaienmu

I'pomoBi komTh Ta iX €KBIBaJeHTH BKIIOYAIOTh TOTIBKOBI KOINTH, IEMO3UTH B OaHKaX, IiHIII
KOPOTKOCTPOKOBI BHCOKOIIKBIJIHI 1HBECTHIIii, MEPBICHUI TEPMIH SKUX HE MEPEBUIIYE TPHOX MICAIIIB.
CyMu, BUKOPHCTaHHS SIKMX OOMEXKEHE, BHUKIIOYAIOTHCS 31 CKIaly I'POLIOBMX KOIUTIB NMPH MiArOTOBII
3BiTy Ipo pyx rpomoBux KomrTiB. CymH, OOMEKEHHS OO SKMX HE JO3BOJSIOTH iX OOMiHSATH abo
BUKOPHUCTAaTH AJsl PO3PaxyHKy IO 3000B’S3aHHSAX NPOTATOM NpPHUHANMHI ABaHAIUATH MICSLIB MICIs
3BITHOI JaTH, BKIFOYAIOTHCS JIO CKJIAy 1HIMMX HEOOOPOTHHUX aKTHUBIB. | POIIOBI KOMITH Ta iX €KBiBAJICHTH
00JIIKOBYIOTBCSI 38 CIIPABEIMBOIO BAPTICTIO, sIKa TOPIBHIOE IXHil HOMIHAJIBHII BapTOCTI.

2.4.4. Kpeoumopcwoka 3a060p208arnicms 3d OCHO8HOIO OIs/IbHICHIO
ma Hua kpeoumopcoka 3ab0p2068anicms
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[lpuHIMI TOYATKOBOrO BH3HAHHS Ta OLIHKA KPEAUTOPCHKOI 3a00pPTOBaHOCTI 32 OCHOBHOIO
JISTIBHICTIO BiANIOBiNAa€ MPHUHOMITY MOYaTKOBOI'O BH3HAHHSA Ta OIHKM (DiHAHCOBHX IHCTPYMEHTIB.
[lepBicHa Ta mojanpiua OIiHKA MOTOYHHUX 3000B’s3aHb 3MIHCHIOETHCS 3a CIPABEIJIUBOIO BapTiCTIO
BUTPATHHUM METOJIOM 3 YpaxyBaHHSIM KOHTPaKTHHX YMOB, HMOBIpPHOCTI TMOTamIeHHs, OYiKyBaHHUX
BHXITHUX IPOIIOBUX MOTOKIB.

dinaHcoBi 3000B’s13aHHs 63 (DIKCOBAHOTO CTPOKY MOTALICHHS Y MOJANBIIOMY OOJIKOBYIOThCS 32
CTIpaBeIIMBOIO BaPTICTIO, KA AOPIBHIOE X HOMiHAIBHIN BapTOCTI.

Kpenuropceka 3aboproBaHicTh 3a aBaHCAMHM OTPHUMAaHHMH OILIHIOETBCS 3a CHPABEITMBOIO
BapTICTIO, SIKa JOPIBHIOE iX OalaHCOBIi BapTOCTI.

[loTrouny kpeauTOpchbKy 3a00proBaHiCTh O€3 BCTAaHOBJIEHOI CTaBKU BifcoTka DOHJ OIiHIOE 3a
CYMOIO TIEpBICHOTO PaxyHKY (pakTypH, TOMY IIO BIJIUB JUCKOHTYBaHHS € HECYTTEBUM.

2.4.5. Buznanus 00xo0is

Joxin — ue 30iiblIeHHS akTUBIB a00 3MeHIIEHHS 3000B’s3aHb, HACIIAKOM SKOT'O € 3POCTaHHS
BJIACHOT'O KamiTally, KpiM SIK YHACJIJIOK 3[IHCHEHHS BHECKIB JIepKaTe/IIMUA BUMOT JIO BJIACHOTO KaIliTainy
(11.4.68 KontientyaibsHOI OCHOBH).

Bignosigao g0 MC®3 Ne 15 «Jloxim Bix JOTOBOPIB 3 KIIEHTAMU» JOXiA - I[¢ 30UIbIICHHS
€KOHOMIYHHMX BHWTiJl TIPOTSTOM 3BITHOTO Tepiony y (opmi Haaxo/pkeHb a00 MOKpalleHHs aKTUBIB abo
3MEHIIICHHsI 3000B’s3aHb, 110 Bele J0 30UIBIICHHS BJIACHOIO KaIliTajay, OKpIM 30UIBIICHHS BJIACHOIO
KaItiTaiy, IoB’13aHOTO 3 OTPUMAaHHSIM BHECKIB BiJ Y4aCHUKIB BJIACHOTO KaITiTaIy.

Cy0’€eKT rocroaapoBaHHs 00JIIKOBYE JIOTOBIp 3 KIIEHTOM, KM HaJSKUTh 0 chepH 3aCTOCYBAHHS
LBOTO CTaHAAPTY, TUIBKU TOJI, KOJIM BHKOHYIOTBCS BCI IepeiueHi aajii KpuTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIMJIM JIOTOBIp (MMMCHMOBO, YCHO YH Y BIAMOBIIHOCTI 3 HIIOK 3BUYHOIO IPAKTHKOIO BEJICHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTH CBOi 3000B’s13aHHs; 0) cy0’€KT TOCIIONAPIOBAHHS MOXKE BH3HAYUTH MpaBa KOXKHOI
CTOPOHHU BIJJTHOCHO TOBapiB abo Mmocmiyr, siki OyIyTh IepeaaBaTucs; B) cy0’€KT TOCIOAapIOBAHHS MOXE
BU3HAYUTH YMOBH OIUIATH 3a TOBapu abo TMOCIyTH, ki OymyTh IepemaBaTHCs; T') IOTOBIp Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3HK, 4ac abo cyMa MaiOyTHIX IDOIIOBHX ITOTOKIB
cy0’ekTa TOCHOmApPCTBA 3MIHITHCS BHACHIZOK JOTOBOPY); Ta TI) IIUJIKOM IMOBIPHO, IO CyO’€KT
TOCIIOAApIOBAHHS OTPUMAa€E KOMITEHCAIlil0, Ha SKY BiH MaTHME IPaBoO B OOMiH Ha TOBapH abo MOCIYTH, SKi
OymyTh mepemaHi kimieHTy. OIIIHIOIOYHM, YH JOCTaTHHRO BHCOKOK € WMOBIPHICTH OTPUMAHHS CYMH
KOMIICHCAIlli, Cy0 €KT I'OCIOAapIOBaHHS IOBHHEH PO3TJISHYTH JIMIIE 3JaTHICTh KJIIEHTAa Ta HOro Hamip
BUIUTATUTH TaKy CyMYy KOMITCHCAIIi1, KOJIM HACTaHE Jac ii CTUIaTH.

Jebitopcpka 3a0OpPTOBaHICTh - 1€ TPaBO Cy0’€KTa TOCHOJAPIOBAaHHS Ha KOMIIEHCAIiIO, SKE €
6esymoBHUM. [IpaBo Ha KOMIIEHcaIi0 € OE3YMOBHHM, SIKIIO JJIS TOTO, MO0 HAacTajga JaTa CIUIATH TaKol
KOMIeHcamii, HeoOXimHmid mmme TumH dacy. Cy0’eKT TocmomapioBaHHA OOJIKOBYE AEO0ITOPCHKY
3aboproBanicTh BigmoBigHo 10 MC®3 Ne 9. Ilicis mepBicHOro BH3HAHHS Ae0ITOPCHKOI 3a00pPTrOBaHOCTI
BHACTI/IOK JIOTOBOPY 3 KIIEHTOM Oyab-sika PI3HUIE MDK OLIHKOI Ae0iTOpChKOi 3a00proBaHOCTI
BignoBimHO M0 MC®3 Ne 9 T1a BigNOBIOHOI BHM3HAHOI CYMH [OXOAY CJiJ] TOAABATH SK BHUTPATH
(mampukiam, K 30MTOK BiJ 3MEHIIIEHHS] KOPHCHOCT1).

Hoxonu @oHI BU3HAE 32 METOAOM HapaxXyBaHHSL.

Joxin BKITIOYa€e TUTHKA BaJOBI HAIXOMKEHHS €KOHOMIYHHMX BHTIJ, SIKI OTPUMAaHi 4M MiUIATalOTh
OTPUMAHHIO MiJIIPUEMCTBOM Ha HOT0 BIACHUH PaxXyHOK.

Sximo pe3ynmeTaT omeparlii, ska mependadae HaTaHHS MOCITYT MOXE OyTH TONEepeaHbO OIliHEHHM
JOCTOBIPHO, JTOXiJ 32 IIi€I0 OMEepaIie€l0 Mae€ BU3HABATHCS UIIXOM ITOCHIIAHHS HA TOW €Tall 3aBepIIeHOCTi
orepartii, SKUi iCHy€e Ha KiHeIlb 3BITHOTO Mepiomy.

BigmoBimao mo m. 46 MC®3 Ne 15 komu (ab0 K TUIBKH) 3000B’S3aHHS IIOJ0 BHKOHAHHS
3aJI0BOJIEHE, CY0’ €KT TOCTIOAAPIOBAHHS BH3HAE SK JOXiJ BiJ 3BUYAWHOI JisTBHOCTI, CyMy IIHU OIeparii
(sKa He BKIIIOYAE OIIHOK 3MIHHOI KOMITEHCAIIil, 110 € 0OMEXKEHHMMH BiAMOBIAHO 70 Taparpadis 56-58),
sIKa BiJHECEHA Ha 11 3000B’sI3aHHS 11010 BUKOHAHHSI.

@doHIT BU3HAE JIOXOJHM, SKIIO iX CyMy MOXHA BH3HAYMTH 3 JIOCTATHIM DPIiBHEM TOYHOCTI, iCHYye
WMOBIpHICTh OTPUMAaHHS MalOyTHIX E€KOHOMIYHUX BUTOJA 1 JIOTPUMAHO KOHKPETHUX KpPHUTEpiiB IO
KO)KHOMY HamnpsMKy AisuibHOCTI PoHay. CyMma 0X0/y BBaXKAETHCS TAKOIO, 110 HE MOXe OyTH JJOCTOBIpHO
OLliHEHa J0 TUX Hip, MOKK YMOBHI 3000B’s3aHHS, MOB’s3aHi 3 peaji3ali€to, He OyIyTh BPEryJibOBaHi.
Ouinku noxoxiB ®oHay 0a3yloThCsl Ha pe3yjibTaTaX MHHYJIMX MEpioAiB 3 ypaxyBaHHAM KaTeropin
MOKYIIIB, BUAIB Orepariil Ta cienudiku KOKHOI yrOaH.
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®onn ykiaamae KOHTPAKT i3 KIIEHTAMH HAa YMOBaX OIJIaTH MPOTSATOM KOPOTKOTO Iepiony yacy,
yroJu He HOCATh 0araTOKOMIIOHEHTHHH xapakTep Ta DOoHA HE Mae MporpaM JOSUIBHOCTI Ta crienu(iyHuX
rapaHTiid.

®oHIl MOXKE JOCTOBIPHO OLIHUTH CyMY NTOXOAY, HEBU3HAUEHOCTEH LIOAO0 OTPHUMAaHHS I'POLIOBHX
komTtie @onn He mae, Tomy DoHI NPUHHSIIO pIllIeHHS BU3HABATH JIOXiJ 3a AATOIO0 MiANMCAHHS aKTa
BHKOHAHHUX POOIT (TTOCITyT).

Hoxin Big mpoaaxy (piHaAHCOBUX IHCTPYMEHTIB, IHBECTHIIHHOI HEPYXOMOCTI a00 IHIIMX AKTHUBIB
BHU3HAETHCA Y MPUOYTKY a00 30MTKY B pa3i 3aI0BOJICHHS BCIX HABEACHUX Jalli YMOB:

a) @oHp mepenaB MOKYMIIEBI CYTTEBI PU3UKH 1 BHHATOPOAH, MOB’SI3aH1 3 BIACHICTIO Ha (piHAHCOBHIA
IHCTPYMEHT, iHBECTULIIHY HEPYXOMiCTh ab0 iHIIII aKTHBH;

0) 3a QoHIOM HE 3AIMIIAETHCS aHi MOAANbIA y4acTh YIMPaBIiHCHKOTO MEPCOHANy y Gopmi, sKa
3a3BMYail TIOB’si3aHa 3 BOJOMAIHHSAM, aHi e()EeKTUBHUA KOHTPOJIb 3a MPOAAHUMH (IHAHCOBUMHU
THCTpYMEHTaMH, iHBECTHIIIHOIO HEPYXOMICTIO 200 IHIIMMHU aKTHBAMHU;

B) CyMY JIOXOJy MOYKHA JIOCTOBIPHO OI[IHUTH;

') UMOBIpHO, 1110 10 POH Iy HAIIHAyTh CKOHOMIYHI BUTO/IM, TIOB’s3aHi 3 OIEpalli€ro;

1) BUTpaTH, siki Oyim abo OyayTh MOHECEeH] y 3B sI3KY 3 OIepalli€to, MOKHa JIOCTOBIPHO OIIHUTH.

Joxin BU3HAETHCS y 3BITI PO MPUOYTKM Ta 30MTKM 32 YMOBH BiNIOBIAHOCTI BH3HAYEHHIO Ta
KpHUTEpisM BU3HAHHS. BU3HAHHS OXOMy BiIOYBAE€THCS OHOYACHO 3 BU3HAHHSM 301UIbILICHHS aKTUBIB 200
3MEHILIEHHS 3000B’13aHb.

JIMBiIeHIM BU3HAIOTHCS JIOXOJIOM, KOJIH BCTAHOBJICHO TIPAaBO HA OTPUMAHHS KOIITIB.

2.4.6. Buznanns sumpam

ButpaTu — 11e 3MEHIIICHHs aKTHUBIB a00 30UIbIIEHHS 30008’ s13aHb, HACTIIKOM SIKOT'O € 3MEHIICHHS
BIIACHOTO KaIliTaly, KpiM sIK YHACIIIOK 31HCHEHHST PO3NOALUTY JepKaTelsIM BUMOT JI0 BIIACHOTO KAaITiTary
(1. 4.69 KonrentyansHOT OCHOBH).

®oHJ 00TIKOBYE BUTPATH 32 METOIOM HapaxyBaHHS.

Butpatu BH3HAIOTHCS y 3BiTI PO MPHUOYTKKA Ta 30MTKH 32 YMOBU BIITIOBIIHOCTI BH3HAYCHHIO Ta
OHOYACHO 3 BU3HAHHSM 301IbIIEHHS 30008’ s13aHb 200 3MEHIIICHHS aKTHBIB.

Butpatn HeraiHo BH3HAIOTHCSA Yy 3BITI Npo NpUOYTKW Ta 30WTKH, KOJIHM BHJATKH HE HAIAIOTh
MaliOyTHIX €KOHOMIYHHUX BHTIA ab0 TOAI Ta TIE MIpPO, SIKOK MaHOyTHI €KOHOMIYHI BHUTOAM HE
BIJIIOB1Ial0Th a00 IMEPECTaIOTh BiANOBIIaTH BU3HAHHIO K aKTHBY Y 3BiTi Mo (DiHAHCOBHIA CTaH.

Butpatn BU3HAIOTECSA y 3BITI PO MPUOYTKH Ta 30MTKHA TaKOXK Y THX BHITaJKaX, KOJIW BHHHUKAIOThH
3000B’s13aHHS O3 BU3HAHHS aKTHBY.

ButpaTtn, moHeceHi y 3B’S3Ky 3 OTPUMaHHSM JIOXOXy, BH3HAIOTHCA y TOMY X Tepiofi, mo i
BIIIIOBIIHI JOXOIH.

ButpaTn 3a mozukamu, SiKi HE € YaCTHHOIO (DiHAHCOBOTO IHCTPYMEHTY Ta HE KamiTalli3yIOThCS SIK
yacTWHA cO0IBapTOCTI aKTWBIB, BU3HAIOTHCA SIK BUTpATH mepiony. PoH KaliTani3ye BUTPATH Ha MO3UKH,
sKi Oe3lmocepeIHbO BIMHOCATBCA 10 TNpuAOaHHS, OymiBHWITBA a00 BHPOOHHITBA KBaMi()iKOBAaHOTO
aKTUBY, K YaCTHHA CO0IBapTOCTI I[LOT'O AKTHBY.

2.4.7. Dinancosi 0oxoou ma sumpamu
dinaHCcOBI OXOIM Ta BUTPATH BKIIOYAIOTH TPOIEHTHI JOXOMM Ta BUTPATH 3a MO3UKOBUMHU
KOIITaM¥, 30UTKH BiJ JOCTPOKOBOT'O IOTAIIEHHS KPEIUTIB, MPOIEHTHI JOXOAM Bi BKIAJACHUX KOIITIB,
JOXiM BiJ BUHUKHEHHS ()iIHAHCOBHUX IHCTPYMEHTIB 1 MpUOYTKM Ta 30WUTKH BiJ KypCOBHX pI3HHIB 3a
(hiHAHCOBOIO MISUTHHICTIO.
[TporeHTHI 0X0AM BU3HAIOTHCS MO Mipi iX HapaxyBaHHS 3 ypaxyBaHHSIM €(EKTUBHOI JOXOJHOCTI
aKTHBY.

2.4.8. llooamok na npubymok

®oHA HE € TUITATHUKOM IOJIATKy Ha MpHOYTOK Ha 3arajlbHUX IiIcTaBax, BiamoBigHo mo0 1 141.6.1
[IKY 3BiNbHSIOTBCS BiA OMOAATKYBaHHS KOIUTH CIIJIBHOTO 1HBECTYBaHHs, a caMme: KOIUTH, BHECEHI
3aCHOBHUKAaMH KOPIIOPAaTUBHOTO (pOHAY, KOIITH Ta iHII aKTHBH, 3aJy4deHi BiJl YYaCHHMKIB iHCTUTYTY
CIIJIHOTO 1HBECTYBaHHs, JOXOAM BiA 3IICHEHHA omepalii 3 akTUBaMM I1HCTUTYTY CHUIBHOTO
iHBECTyBaHHS, JI0XO/IM, HAPAXOBaHi 3a AKTUBAMH IHCTHTYTY CHUILHOIO iHBECTYBaHHS, Ta 1HIII JOXOIH Bij
JISTIBHOCTI 1HCTUTYTY CIUIBHOTO 1HBECTYBaHHS (BiZCOTKU 3a MO3MKAaMH, OPEHIHI (Ji3MHIOBi) miaTexi,
POSUITI TOILIO).

13



2.4.9. Ob6nixogi nonimuxu w000 3abe3neyers
3abe3meyeHHsT BH3HAIOTHCS, Komu QDOHI Mae TenepilHilo 3a00proBaHiCTh (IOPHINYHY a0o
KOHCTPYKTHBHY) BHACIIZIOK MHHYJOI NOAil, iCHye WMOBIpHiCTH (TOOTO Oiibllle MOXIHWBO, HIXK
HEMOXXJIMBO), II0 TMOramieHHs 3000B’s3aHHS BUMaraTMMe BHOYTTA PecypciB, KOTpi BTUIIOIOTH y co0i
€KOHOMIYHI BUTO/IH, 1 MOYKHA JIOCTOBIPHO OLIHUTH CyMy 3000B’sI3aHHSI.

2.4.10. Ingpopmayis npo 3minu 8 0OAIKOBUX NONIMUKAX

®donp obupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH IOCIIIOBHO JUIS MOAIOHUX OIMeparlii, iHImx
noxnii abo ymoB, sikio MC®3 KOHKpETHO HE BHMarae abo He JI03BOJISIE BU3HAUCHHS KaTeropii craTei,
JUTSL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOPEYHUMHU.

Oo6nikoBa momituka Ponay 3a mepioxa, 1o 3akiHuyerbes 31.03.2022 p., BianoBimae oO0JIKOBIH
MOJITHUII, KA 3aCTOCOBYBaJach B TIONEPETHHOMY 3BITHOMY TIEPiOi.

OO6xikoBa TONITHKA MIOJO TOAAJBINOI OIHKK (IHAHCOBUX IHCTPYMEHTIB PO3KPHBAETHCS Y
BIJIIIOBITHUX PO3JIIaX 00JIIKOBOT MOITHKH.

3. IcToTHI 00IIKOBI CY/PKEHHSI, OIlIHHI 3HAYEHHS Ta IIPUNVIIIEHHS

3.1. Obaixosi norimuku, po3podaeni 3a siocymuocmi npsmux Hopm MCD3

Sxmo e mae MC®3, skuil KOHKPETHO 3aCTOCOBYETHCS JIO Oreparii, iHmoi moaii abo yMoBH,
KepiBHUITBO DOHY 3aCTOCOBYE CY/KEHHS I 4ac PO3pOOJICHHS Ta 3aCTOCYBaHHs OOJIIKOBOT MOJIITUKH
TaKUM YHHOM, 00 iH(hopMallis Oylia JOpEedHO Ui MOTPeOd KOPUCTYBAYiB JUIS IPUAHSATTS EKOHOMIYHUX
pillleHb Ta JIOCTOBIPHOO, Y TOMY 3Ha4eHHi, O (iHAHCOBA 3BITHICTB:

- TOJAa€ JOCTOBIpHO (hiHAHCOBWIA cTaH, (DiHAHCOBI Pe3yabTATH MISIIBHOCTI Ta TPOIIOBI MOTOKU
®DoHny;

- BimoOpa)ae eKOHOMIYHY CYTHICTBH OIepalliid, iHIMuX Mmoxid abo yMoB, a HE JIHIIE IOPUANIHY
(opmy;

- € HEUTpaIbHOI0, TOOTO BUIHLHOIO BiJl YIIEpEIKCHD;

- € TIOBHOIO B yCIX CYTTEBHX aCIIEKTaX.

Ilixm gac 3mificHeHHS CyKeHHS KepiBHUITBO OHIY MOCHIIAETHCS HA NMPUAHATHICTH HABEIECHUX
Jail JDKEpes Ta BPaxoBYeE iX HU3XIAHOMY ITOPSIIKY:

- BuMord B MCD3, y AKHUX iIEThCS PO MOI0HI Ta TIOB’A3aH1 3 HIMH MTUTAHHS;

- BU3HAYEHHS, KpUTEPii BU3HAHHS Ta KOHIEMIIIl OI[IHKN aKTHBIiB, 3000B’s3aHb, TOXOIB Ta BUTPAT Y
KonnenrtyansHiit ocHOBi (piHAHCOBOT 3BITHOCTI.

[lig gac 3mificHEHHS CYIUKEHHS YIPaBIIHCHKUA MEPCOHAT BPAaxXOBYE HAMOCTAHHINII ITOIOKEHHS
IHIINX Opra”iB, MmO pO3POONIAIOTH Ta 3aTBEPUKYIOTh CTaHAAPTH, SKi 3aCTOCOBYIOTh TOHIOHY
KOHIIENTYyaJlbHy OCHOBY Ui PO3POOJIEHHS CTaHIApTiB, IHITY NpodeciiiHy IiTepaTypy 3 OONIKy Ta
TIPUIHSATI Tally3eBi MPaKTHUKH, TI€I0 MIpOIO, STKOFO BOHU HE CyIepedaTs BUIe3a3HAUeHUM JDKEpeaM.

3.2. Ouinku, cy0x#ceHHs ma NPUnYVULeH A

[ligroroBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BUMarae Bijj yIpaBIiHCHKOTO ITepcoHaNTy (OPMYBaHHS
MEBHUX CY/DKEHb, OIHOK Ta TMPUMYIIEHb, SIKi BINIMBAIOTh HAa BUKOPHUCTAaHHS MPUHIUIIB OOIIKOBOL
TIOJIITHKY, @ TaKOXK CyMH aKTHBIB Ta 3000B’S3aHb, JOXOMIB Ta BUTPAT, SIKi BigOoOpa)keHi B 3BITHOCTI.
VYnpaBaiHCBKMI NEPCOHAN BUKOPHCTOBYE Psii OLIHOK Ta MPHUIYLIEHb LIOAO IOAAHHS AKTUBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX AaKTHUBIB Ta 3000B’s3aHb IMPH MiArOTOBII (DiHAHCOBOI 3BITHOCTI
BignoBigHo 10 Bumor MC®3. OuiHku Ta MOB’si3aHi 3 HUMH NPHUITYLIEHHS TPYHTYIOTHCSI HA iICTOPHYHOMY
JOCBii Ta iHIMUX (haKTopax, SIKi BBAKAKOTHCS OOTPYHTOBAHMUMH 32 JaHUX OOCTAaBHH, PE3yJNbTATH SKHX
(hOpMYIOTH OCHOBY /ISl CYIDKEHB 11010 0aJJaHCOBOI BApTOCTi aKTUBI Ta 3000B’s13aHb, SIKa HE € OYEBUIHOIO
3 iHmmx oxepen. JlomymeHHs i 3po0iieHi Ha X OCHOBI IMOMeEpeIHi OIiHKHA TIOCTIHO aHaNi3yIThCcS Ha
MpeaMeT HeoOXiHOCTI 1X 3MiHW. 3MiHU B OIIHKaX BU3HAIOTHCSA B TOMY 3BITHOMY TI€piOJli, KOJIU IIi OLIHKH
Oynu TeperigHyTi, 1 B yCiX HACTYMHHUX Iepiofax, BUKIMKAHUX 3a3HAUYEHUMH 3MiHaMu. Y TIPaBIiHCHKUN
MepcoHaN 3IIMCHIOE OIIHKY Ta BiZOOpakeHHA AaKTUBIB Ta 3000B’s3aHb TAaKUM UYHMHOM, MI00 He
MEPEHOCUTH HasiBHI (DiHAHCOBI PU3MKH, SKi MOTEHLIIHHO 3arpoXKyloTh (HiHAHCOBOMY CTaHy, Ha HACTYIHI
3BiTHI mepiogu. AKTUBU 1 3000B’si3aHHS (DOHIY MEPBICHO OLIHIOIOTHCS MiA 4ac iX HpUAOaHHS UM
BUHUKHEHHS Ta B IOAAJbIIOMY OLIHIOIOTBCS Ha JAaTy OajllaHCy CTaHOM Ha KiHelb 3BITHOTO POKY
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BigmoBigHo 1m0 BuMor MC®3. Indopmanis mpo CyTTeBi cdepr HEBH3HAYEHOCTI OL[IHOK 1 KIIOYOBI
CYKEHHS ITPY BUKOPUCTaHHI OOJIIKOBOT MOJIITHUKK MPEACTABIICH] JaTi.

3.3. 3acanbui cydoicenns w000 cnpasedausoi 6apmocmi akmugie ma 30006 ’a3aHb

OmiHka chpaBeAanBOi BapTOCTI akTHBIB Ta 3000B’S3aHb IPYHTYETHCS Ha CYDKEHHAX ILOIO
nepenoavyyBaHUX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYallii, pU3HKIB, BIACTUBUX
¢iHaHCOBMM IHCTpyMeHTaM, Ta iHmMX (akropiB 3 ypaxyBaHasMm BuMor MC®3 Ne 13 «Ominka
CIPaBEUIMBOI BAPTOCTI».

OriHka CIpaBeUIMBOI BapTOCTI - II€ OIlIHKA KOHKPETHOrO aKTHBY abo 3000B’s3aHHs. Towmy,
OL[IHIOIOYM CIIPAaBEIUBY BapTiCTh, Cy0’€KT TOCMOAAPIOBAHHS Mae OpaTd OO0 yBaru Ti XapaKTEPHUCTUKU
akTHUBY a0o 3000B’si3aHHS, SKi yYaCHUKM PUHKY B3SUIM O 10 yBard, BH3HAYalOUW ILIHY aKTHBY a0o
3000B’s13aHHS Ha JaTy OLiHKH. [l0 TaKMX XapaKTeprCTHK HaJleXaTh, HAIIPUKIIA/, TaKi:

a) CTaH Ta MiCIle pO3TalllyBaHHS aKTHBY;

0) oOMeXeHHSI, IKII0 BOHU €, Ha POoJiak a00 BUKOPUCTAHHS aKTUBY.

OriHka CrpaBeIIMBOI BapTOCTI MPHUIYCKA€, M0 aKTUB ab0 3000B’sA3aHHS OOMIHIOETHCS MIiXK
y4acCHMKaMHW PHHKY y 3BUYalHIN omneparlii npoJaxxy akTuBy abo rnepenadi 3000B’sI3aHHS HA ATy OIIHKH
3a IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OrriHka CrpaBeIIuBOl BApTOCTI» BU3HAYAE CIIPABEIIMBY BapTICTh SIK LiHY, sKa Oysa
0 oTpuMaHa 3a Mpojaxk akTUBY, a00 cIuTadeHa 3a mepenady 3000B’s3aHHS Y 3BHUANHIA omeparii Mix
YYaCHHKAaMH PUHKY Ha J]ATy OIiHKU.

OriHKa CrpaBeIIMBOI BapTOCTI MPHUIIYCKA€, M0 aKTUB ab0 3000B’sA3aHHS OOMIHIOETHCS MIXK
YYaCHHKaMH{ PUHKY y 3BHYAWHINM oreparii mpojaxxy akTuBy a0o repeaadi 3000B’s13aHHS Ha JaTy OI[IHKH
3a TIOTOYHHUX PUHKOBUX YMOB.

OmiHka crhpaBeUIMBOl BapTOCTI MpPHITyCKae, IO OIepallis Mpoaaxy akTuBy abo mepenadi
3000B’s13aHHs BiOyBaeThCs 200

a) Ha OCHOBHOMY PHMHKY JUISI ITHOTO aKTHUBY a00 3000B’13aHHS; a00

0) 3a BIJICYTHOCTI OCHOBHOTO PHWHKY - Ha HAHCHPHUSTIWBINIOMY PUHKY IJIS I[HOTO aKTHBY a00
3000B’s13aHHS.

CrnpaBemiriBa BapTiCTh - Iie IiHA, ska Oyia O OoTpMMaHa 3a MPOAaX aKTHBY abo cIladueHa 3a
nepeaaydy 30008’ s13aHHS y 3BUYAKHIN omepailii Ha OCHOBHOMY (200 HAMCIIPHUSTIUBIIIIOMY) PUHKY Ha JaTy
OLIIHKK 3a MOTOYHHUX PHHKOBUX YMOB (TOOTO BMIXiJHA I[iHA), HE3AJEXKHO BiJ TOrO, YM CIIOCTEPIra€ThCs
TaKa IiHa 0e3MocepeHbOo, YU OL[IHEHA 3a JOMOMOI'0I0 1HIIIOIO METOIY OI[IHFOBAHHSI.

OriHka CIIpaBemINBOI BapTOCTi mepenbadae, mo ¢inancoBe ado HediHaHCOBE 3000B’sI3aHHS a0o
BIIACHUM IHCTPYMEHT KamiTally Ccy0’ €KTa TOCHOJaplOBaHHS (HANMPHKIAJ, YaCTKH y4acTi y BIACHOMY
KaIriTaji, BUITyIIIeH] SK KOMITEHCAIlisl Tpu 00’ €HaHHI Oi3HeCy) MepenaeTbcs yYacCHUKOBI pUHKY Ha AaTy
ouinku. Ilepemada 3000B’s3aHHS a00 BIIACHOTO IHCTPYMEHTY KaIliTally Cy0’€KTa TOCIOAApIOBAHHA
repenbavae Take:

a) 3000B’s3aHHS JTUIIATUMETHCS HEMOTAIIeHHM 1 CTOPOHA-YYaCHHWK PHUHKY, sKiii Oyne 3mailicCHEeHO
repenady, NOBUHHA OyJle BUKOHATH I1€ 3000B’s13aHHs. 3000B’s13aHHS He OyJie moramieHe 3 KOHTpareHToM
a0o0 IHIIUM YMHOM Ha JaTy OIIHKH.

0) BIAcHWA IHCTPYMEHT KalliTally Cy0 €KTa TOCIIOJapIOBAHHS JIMIIATHMETHCS HEMOTalleHnM, i
CTOpOHa, SIKiil BiH TepeNacThCs, - YYaCHUK PHUHKY - miepebepe Ha ceOe mpaBa Ta 00OB’SI3KH, TOB’s3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyze ckacoBaHUi abo iHITMM YMHOM TIOTAIlIEHUH Ha ATy OIiHKH.

Mera 3acToCcyBaHHS METOJy OIIIHKH BapTOCTi - BH3HAYWTH I[iHY, 3a AKOIO BigOymacs O 3BHUaiiHa
oreparlisi MpoAaXy aKTHBY YW Tepenadi 3000B’s3aHHS MK YYaCHHKaMH PHHKY Ha JaTy OIIIHKH 3a
MOTOYHHUX PUHKOBUX YMOB.

IcHyIOTP TpW MHPOKO 3aCTOCOBYBaHI METOIM OIIHKM BapTOCTi, TaKi SK PUHKOBUH MiAXis,
BHTPATHHUHN MIAX1J Ta JOXITHUN MiIXiT.

3 METOI0 MiJBUIIEHHS 3ICTABHOCTI OL[IHOK CIIPaBEIIMBOI BAPTOCTI Ta OB SA3aHOT0 3 HUMH PO3KPUTTS
iHpopmanii MC®D3 Ne 13 g Takux LUIEH BCTAHOBIIOE i€papxii0 CIPaBEeAIMBOI BapTOCTi, Y SKil
repeadaveHo TpH PiBHS BXiTHUX JAHUX JUIT METOJIB OI[IHKH BapTOCTI, IO BUKOPUCTOBYIOTHCS IS OI[IHKH
crpaBensiMBoi BapTocTi. lepapxisi crpaBeIMBOiI BapTOCTI BCTAHOBIIOE HAWBHMIMN NPIOpUTET A LiH
KOTHPYBaHHs (HECKOPUI'OBaHMX ) HAa aKTUBHUX PUHKaX Ha iIEHTUYHI aKTUBH a00 3000B’s13aHHA (BXiIHI TaHi
1-ro piBHs) Ta HANHWKYMN IPIOPUTET IS 3aKPUTHX BX1THUX JaHUX (BXiOHI AaHi 3-TO piBHA).

Bxinni nmani 1-ro piBHS - 1e LiHM KOTUPYBaHHS (HECKOpUIOBaHi) Ha aKTHBHUX pHHKax Ha
iIEHTHYH] aKTUBH a00 3000B’s3aHHSA, N0 SIKUX CYO’€KT TOCIIOJApIOBaHHS MOXE MaTH AOCTYIl Ha AaTy
ouinky. LliHa KOTMpYBaHHS Ha aKTHBHOMY PHHKY € HalHAJIMHIIINM CBIAYEHHSM CHpPABEIIMBOI BapTOCTi
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i 32 HasgBHOCTI Mae OyTW BHUKOpHUCTaHa Oe3 KOpUTYBaHHS Ul OLIHKW CHpaBEeJIMBOI BapTOCTi, OKpPIM
CHUTYallili, Bu3HaUeHuX y naparpadi 79.

Bxinni gani 2-ro piBHS - 1e BXifHi AaHi (OKpIM LiH KOTUPYBaHHS, BiIHECEHUX 110 1-TO PiBHA), SKi
MOXHa CHOCTepiraTH IJisi aKTHBY 4M 3000B’si3aHHs, HpsAMO abo omocepeakoBaHo. SIKmo akTuB abo
3000B’s3aHHSl Ma€ BHM3HAYEHWH (KOHTPAKTHUH) CTPOK, TO BXifHI JaHi 2-T0 piBHS TOBUHHI OyTH
BIIKPUTHUMH MIPOTSITOM MPAKTUYHO BCHOTO CTPOKY I[LOTO aKTHBY UM 3000B’s3aHHs. [0 BXiJHHX AaHUX 2-
r'0 PIBHS HAJISKATh:

a) IIHU KOTUPYBAHHS Ha MOMAIOHI aKTHBH YU 3000B’3aHHS HA aKTUBHUX PUHKAX;

0) IIHM KOTUPYBaHHSA HA ICHTHUYHI a00 MOAIOHI aKTHBH YW 3000B’S3aHHS HAa PHHKAX, SKi HE €
AKTHBHUMH;

B) BXiJOHI JaHi, OKpIM I[iH KOTHPYBaHHS, SIKi MOKHA CIIOCTEpPIraTu IJisl aKTHBY 4M 3000B’s3aHHS,
HaTpUKIA;

- CTaBKM BIJICOTKA Ta KPHBI JOXIAHOCTI, IO CIOCTEPIralOThCS HAa 3BUYAHHUX IHTEpBaax
KOTHPYBaHHS,

- IOITyCTUMa 3MIHHICTb;

- KpEIUTHI CIpeu.

I') BXIiJHI JaHi, MITBEPPKEHI PUHKOM.

Bxiani gaHi 3-ro piBHS - 1€ BXIJHI JaHI Ui aKTUBY Y4 3000B’SI3aHHS, SIKHX HE MA€ Yy BiIKPUTOMY
JOCTyMi. 3aKpUTI BXiOHI JaHI CJIiJi BHUKOPHCTOBYBATH JUIS OIIHKMA CIPaBEIJIMBOI BapTOCTi, SKIIO
BIIMOBIIHUX BIIKPUTHUX JaHUX HE Ma€, IO MependadacTbCss B CUTYALisAX, KOJIU MISJIBHICTD PUHKY IS
akTHBY a00 3000B’s13aHHS HA JIATy OIIHKHM He3HauHa, abo ii B3araii He Mae.

MeroH OIIHKH 3aCTOCOBYIOTBCS TIOCITIJIOBHO.

VYnpaBaiHCBKUI TIepcOHANl 3IHCHIOE BUKIIIOYHO OIIHKH CIpaBeIUIMBOI BapTOCTi aKTUBIB Ta
3000B’s13aHb, siKi BuMaratoTbcst MCBO Ne 13, Ha KiHelb KO)KHOT'O 3BITHOTO ITEPiojy.

HasBHICTh TOpeYHHMX BXIIHUX JaHUX Ta IXHS BiJHOCHA Cy0’€KTUBHICTh MOXKE BILTMHYTH Ha BHOIp
BIAMOBIMHUX METOMIB OIIHKK BapTOCTi. Tak, BUXOAIYM 3 OCOOJMBOCTEH IHCTPYMEHTIB KamiTaiy, SKi
3HAXOMATHCHA y CKiIami akTuBiB QOHMY, MM 9ac BU3HAYECHHS iX CIIPABEUIMBOI BapTOCTI B OCHOBHOMY
OyIyTh BUKOPHUCTOBYBATHUCS BXiJHI TaHi 3-TO piBHSA i€papxii.

3.4. Oyinku inancosux axmusis

®donp Bu3Hae GpiHAHCOBHI akTHB a00 (piHaHCOBE 3000B’sI3aHHS Y 3BiTi PO (PiHAHCOBMI CTaH TOAI 1
JUIIE TOJi, KOJMH CYO’€KT TOCIOJAPIOBAHHS CTA€ CTOPOHOIO KOHTPAKTHUX IIOJNIOKEHb IMOJO IIHOTO
IHCTpyMEHTAa.

Bigmosigao no m. 3 MC®3 Ne 9 Bu3HaHHSA Ta, Y BIATNOBIAHUX BUMAAKAX, IPUITUHEHHS BU3HAHHSI
3BHYAHOTO MPHUAOAHHS a00 Mpoaaxy (piHAHCOBHX aKTHBIB 3MIIHCHIOETHCS, 3 BUKOPHCTAHHSIM OOJIKY 3a
JaTolo orepairii a0o 00Ky 3a faToro po3paxyHkKiB. @oHx 0OpaB METON BU3HAHHSA 33 JATOIO OMepailii.

CrpaBemmiBa BapTiCTh 1HBECTHIlH, IO aKTHBHO 00EPTAIOTHCA Ha OpraHi3oBaHUX (HiHAHCOBHUX
pUHKAX, PO3paxOBYETHCS HA OCHOBI TIOTOYHOI PUHKOBOT BapTOCTI HA MOMEHT 3aKPUTTS TOPTiB HA 3BITHY
naty. B iHmMX BHMagKax OIiHKA CHOPAaBEJIUBOI BApTOCTI TPYHTYETHCS Ha CYDKEHHSIX MIONO
nependavyBaHNX MaHOYTHIX TPOMIOBUX MOTOKIB, iICHYFOUOI €KOHOMIYHOI CHTYaIlil, pU3HUKiB, BIACTHBHX
pizHUM (piHAHCOBHM iHCTpyMeHTaMm, Ta iHmuX (axtopiB 3 BpaxyBaHHsAM BUMOr MC®3 Ne 13 «Ominka
CHPaBeUIMBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignmosimao 1o m.4 MC®3 Ne 9 ®onn knacudikye GpiHaAHCOBI aKTHBH SIK TaKi, M0 OI[IHIOIOTHCS Y
nonanpoMy abo 3a aMOPTH30BaHOK COOIBapTICTIO, a00 3a CIPaBEIIMBOIO BAPTICTIO Ha OCHOBI 000X
TaKUX YMHHUKIB:

a) Mozerni 0i3Hecy cy0’€KTa rocrolaproBaHHS IS YIPaBIiHHAS (iHAHCOBUMH aKTHBAMU; Ta

0) XapaKTepHCTUK KOHTPAKTHUX T'POIIOBHX MOTOKIB ()iHAHCOBOT'O aKTHBY.

@DiHaHCOBUIT aKTHB OIIHIOIOTH 32 aMOPTH30BAHOIO COOIBAPTICTIO, SKIO BUKOHYIOTHCS OOM[IBI TaKi
YMOBH:

a) aKTUB YTPUMYKIOTH B Mojeidi Oi3Hecy, Mera SKOi - yTPHUMYyBaHHS aKTUBIB 3aIUlsl 30MpaHHS
KOHTPAaKTHUX I'POLIOBUX HOTOKIB;

0) KOHTpaKTHI yMOBH (piHAHCOBOT'O aKTHUBY IependavyaroTh y MEBHI JaTH HAAXOMKEHHS IPOLIOBUX
MOTOKIB, SIKi € JIMILIE [TOrallleHHSIM OCHOBHOI CYMH Ta CILIATOO BiJICOTKIB Ha HEMOTrallleHy OCHOBHY CyMY.

B ycix iHmmx Bumaakax (¢iHAHCOBMH AaKTHB OLIHIOIOTH 32 CHPABEUIMBOIO BapTICTIO 3
BiJOOpa)KEHHSIM PE3yJIbTATy MEPEOLiHKY Y CKIIaai NpuOyTKy abo 30UTKYy.
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[HCcTpyMeHTH KamiTany - 1e OyAb-sKi KOHTPAaKTH, SIKi 3aCBIIYYIOTH 3aJIMIIKOBY YaCTKy B aKTHUBax
cy0’€KTa rOCIOAapIOBaHHSA IicIsl BUpaxXyBaHHS BCiX HOro 3000B’sI3aHb.

Jlo iHCTpYMEHTIB KammiTaay BiJHOCIThCS aKilii Ta mai (4aCTKH) TOCIOAapChKUX TOBAPUCTB.

[HCTpYyMEHTH KamiTalny BH3HAIOTHCS Y 3BiTi mpo (iHAHCOBHI CTaH TOAI 1 juiue Toxi, Konu PoHA
CTa€ CTOPOHOIO KOHTPAKTHUX MOJOXKEHD MO0 IUX IHCTPYMEHTIB.

[lepBicHa orinka iHaAHCOBUX aKTUBIB 3[IMCHIOETHCS 32 X CIIPaBEAIMBOIO BAPTICTIO, KA 3a3BUYAl
JIOpIBHIOE MiHI omeparii, y Xoai sikoi OyB oTpuMaHuid akTuB. [IpoTe, SIKIIO iCHYIOTH CBiTYEHHS, 1IO I[iHA
ornepaii (MpuaOaHHS) HE BiNOBIA€ CIIPABEIUIMBIN BapTOCTI NMpuAOaHUX (PIHAHCOBUX aKTHBIB, PI3HHUILA
BU3HAETHCS SIK MPUOYTOK (30MTOK) MPH MEPBICHOMY BH3HAHHI.

Butpatn Ha npunbaHHs GiHAHCOBUX aKTUBIB BU3HAIOTHCS BUTpPATaMH MEPioAy 1 HE BKIIOYAIOTHCS
JI0 TIEPBICHOI CIIpaBeIMBOI BapTOCTI (PIHAHCOBOT'O aKTHBA.

[oganpiua omiHKa iHCTPYMEHTIB KalliTany 3/AiHCHIOETHCS 3a CIPAaBEAJIMBOIO BApTICTIO Ha JaTy
OL[IHKH.

CrpaBemniBa BapTicTh (IHAHCOBUX AaKTHBIB, IO OOEPTAIOTHCS Ha OPraHi30BaHUX pPUHKAX,
OI[IHIOETHCS 32 MIHIMAJILHUM CepeJl OpraHi3aTopiB TOPTiB oQiliiHUM Oip>KOBUM KypCOM, IO CKJIaBcsS Ha
naty ouinku (1-i piBeHb iepapxii).

CrpaBemniBa BapTicTh (iHAHCOBUX AaKTHBIB, HIOJNO SKOTO HE BCTAaHOBJIEHHH Oip»KOBUH Kypc,
OI[IHIOETHCS 32 MIHIMAIILHOIO CepeJl OpraHi3aTopiB TOPTIB KPALIOKO MiHOKO KYIIBIIi TAKOTO aKTUBY HA JIATy
OI[IHKHM a00 3a BapTICTIO, BCTAHOBJICHOI HE3AICKHUM OIIHIOBAYEM, SIKIIO aKTYaJIbHICTh TAKOi OIIIHKY HE
ripma 3a 30 kanenpapaux nHiB (1-i piBeHb iepapxii).

CrpaBemniBa BapTicTh (IHAHCOBOI'O aKTHBY, BHU3HAaueHa 3a |-M piBHeM iepapxii, Hamami
HA3UBAEThCS «PUHKOBA BapTicTh». CrpaBemivBa BapTicTh (DiHAHCOBOrO aKTHUBY, IO IepeOyBalTh Y
OIp>KOBHX CITHCKaX OPraHi3aTopiB TOPTiBIIi Ta BAPTICTh SIKMX HA JaTy OI[IHKK HEe MOXKe OyTH BU3HAUEHA SIK
PUHKOBa, ajie pUHKOBAa BapTICTh BM3HAYEHA Ha JaTy, IO IEPEaye JaTi OI[iHKK He OLlblie HiX Ha 365
JIHIB, JIOPIBHIOE OCTAaHHIM PUHKOBIM BapTOCTi (2-i piBeHb iepapxXii).

Orinka (GiHaHCOBOI'O aKTHBY, IO HE BKIIIOYCHI J0 OIp)KOBHX CIIMCKIB OpraHi3aTOpiB TOPTiBii, abo
Yy BHITaJIKy BIICYTHOCTI PUHKOBOI BapTOCTi 3a ocTaHHI 365 mHiB (3-# piBeHB i€papxii), 3MIHCHIOETHCS
BIMOBIIHO 10 I[iIHM BUKYILY, BCTAHOBJICHOI PIIIEHHSAM 3arajbHUX 300piB aKIiOHEPIB/y4aCHUKIB TaKOI'o
EMITEHTY/TOBapUCTBA.

®donp posniHioe (iHaHcoBI akTHBM (00Jiraiiii, Toimo), Ha bamanci mianpueMcTBa sSK (GiHaHCOBHIA
aKTHUB, L0 YTPUMYEThCA Ul peaii3alii, Ta SIKUM IJIAHYeThCS peali3yBaTH IPOTArOM KaJIeHIapHOIO
poky. Tomy 3amiis BU3HAUEHHS CIPABENIMBOI BApPTOCTI THX (DIHAHCOBUX aKTHBI, IOAO SKUX BIICYTHS
iHbopMaIlisi Tpo PUHKOBI I[IHM 13 30BHIMIHIX JDKEPET, BUKOPHUCTOBYIOTHCS METOIUKH OIIHKH, IO
0a3yloThCsl Ha JaHWX NP0 OCTaHHI YroaW, 3AIHCHEHI MK HEMOB S3aHUMH CTOPOHAaMH, Ta aHali3
(hinancoBoi iH(popMaIii Tpo 00’ €KTH IHBECTYBAaHHS, aHAJITHYHI MPOIEIYpPH IO OLIHI Oe3mepepBHOCTI
TSUTBHOCTI  KOHTPAreHTiB-Cy0'€KTiB TOCIOJAapIOBaHHSA, 3pOOJIEHI YHPaBIiHCHKAM IIEPCOHATIOM ITHX
MIAITPUEMCTB, TTOPIBHSHHS BapTOCTI aKTUBIB KX MIAMPHEMCTB Ha IMIOYATOK Ta KiHEIb 3BITHOTO MEPioxy.

i MeToauKy BUKOPHCTOBYIOTHCS /ISl OLIHKA CIIPABEJIMBOI BAPTOCTI YIIPABIIHCEKAM MEPCOHATIOM
@oHpy, SKIO € IMICTaBU BBAXKATH, II0 0allaHCOBA BAPTICTh CYTTEBO BIIPI3HSETHCS BiXl CIIpaBEIIHBOL
BapTocTi. BimxuneHHss MOXyTh OyTH 3yMOBIIEHI 3HAYHUMH 3MiHaMH y (iHAHCOBOMY CTaHi e€MiTeHTa
KOpPIIOPaTUBHUX TMpaB Ta/ab0 3MiHaMH KOH IOHKTYPH pPHHKIB, Ha SKHX EMITEHT 3[IHCHIOE CBOIO
TUSUTBHICTB, a TAKOXK 3MiHAMH Y KOH IOHKTYp1 ()OHJOBOTO PUHKY. SIKIIO TaKWX IiJCTaB HE BUSBIIEHO, Ta
BapTICTh aKTHUBIB 00 €KTIB iHBECTYBaHHS Ha ITOYATOK Ta KiHEI[h 3BITHOT'O MEPioAy 3MEHINIACh HE OLTbIIe
Hix Ha 10 BiIICOTKIB, TO € IMiJICTaBY BBAXKATH CIPABEIINBY BapTICTh JaHUX (DiHAHCOBUX aKTHBIB HA PiBHI
0amaHCOBOT BapTOCTI.

IIpu upomy, 3rigHo 1. 89 MC®3 Ne 13 Cy0’ekT rocrogapoBaHHs Mae cOpMyBaTH 3aKpHUTI BXiAHI
JlaH1, KOPUCTYIOUNCHh HAlKpamnoro iH(popMaIli€ro, HasiBHOKO 32 JIAHUX OOCTAaBWH, SIKa MOXKE BKJIFOUaTH BIIACHI
naHi cy0’ekTa rocrmojapioBaHHs. Y mpoueci (GOpMyBaHHS 3aKpUTHUX BXIIHMX JaHUX CyO’€KkT
TOCIIOAPIOBaHHS MOXKE€ PO3MOYATH 31 CBOIX BJIACHUX JAHHUX, aje BiH Mae CKOPUTYBAaTH MAaHi, SKIIO
JOCTYITHA Y PO3YMHHX MeXax iH(opMaIlist CBITYUTH IIPO Te, IO 1HIII YYaCHUKY PHHKY BHKOPHUCTAIH O iHIII
naHi a0o0 O00’€KT TOCMOJaplOBaHHS Ma€ IMOCh OCOONMBE, YOro HE Ma€ y IHIMNX YYaCHUKIB PHUHKY
(Hanpukia, TpUTaMaHHY CyO’€KTOBI TocrofaproBaHHs cuHeprito). CyO0’eKTOBI rocrmomapioBaHHS He
MOTPiOHO TOKJIAaZaTH BUYEPITHUX 3yCHJIb, 1100 OTPUMATH iH(POPMAIIiIO PO MPUITYILEHHS YYaCHUKIB PUHKY.
[Ipore, cy0’ekT rocnomaproBaHHSA Ma€ B3ATH JO YBard BCIO iH(OpMAIilO0 MPO MPUITYIIEHHS YYacHHUKIB
PHHKY, SIKIi MOXKHa JOCTATHBO JIETKO OTPHMATH. 3aKpHTi BXiiHI JaHi, c)OpMOBaHi y crocid, onucaHuit
BUIIIE, BBAKAIOTHCS MPUIYIICHHAMH YYacHUKIB PUHKY Ta BiANOBIAAIOTH METi OL[IHKH CIIPaBeIJIMBOI
BapTOCTI.
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3.4.2. Knacugixauisa ginancosux axmusia

[Ipu mnepBicHoMy BW3HaHHI (iHAHCOBI aKTHBH KIACH(IKYIOThCS SK (IHAHCOBI aKTHBH, SIKi
OL[IHIOIOTHCS 32 aMOPTHU30BaHOI0 BapTicTio (AC), cipaBesIMBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 1HIINH
cykynauit goxix (FVOCI) abo cnpaBeaianBoO BapTICTIO, IO 3MIHIOEThCSA Yepe3 MpUOyTOK abo 30MTOK
(FVTPL), BimnoBigHo. Yci (iHAaHCOBI aKTHBH CIIOYATKY BU3HAIOTHCS 32 CHPABEIUIMBOIO BAPTICTIO TLIIOC,
KO (iHAHCOBI aKTUBU HE BiOOpa)karoThCsl 3a CIPABEAIMBOIO BAPTICTIO Yepe3 MpUOYTOK abo 30MTKH,
BHUTPATH Ha MPOBEACHHS OIepallii, 110 BiHOCATHCS A0 NpuadaHHs (iHaHCOBOro akTuBy. CIipaBelinBa
BapTiCTh NMPH NEPBICHOMY BU3HAHHI HAWKpaIle MiTBEPKYETHCS [IHOK YTOAH.

®onn kinacudikye (iHAHCOBI aKTHBM SIK Taki, L0 Hajalli OLHIOIOTBCA 33 aMOPTH30BaHOIO
co0IBapTICTIO, CIPABEIMBOIO BapTICTIO yepe3 IHMIMK CYKYMHUH J0XiAg abo CIpaBeAIMBOIO BapTiCTIO
yepe3 npuOyToK a00 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

a) Oi3Hec-Mozeli cy0’€KTa rOCIIOIapIOBaHHS 3 YIPaBIiHHS (JIHAHCOBUMH aKTUBAMU;

0) yCTaHOBJICHUMHU JIOTOBOPOM XapaKTEPUCTHKAMHU TPOIIOBHX IMOTOKIB 3a (hiHAHCOBUM aKTHBOM.

BisHec-monens BigoOpaxkae crocib, y sikuii DoHp  ympamise akTHBaMU 3 METOK OTPHMAaHHS
TPOLIOBUX TOTOKIB: ¥ € MeTor0 DoHy (1) BUKIIOYHO OTPUMaHHSA MepeI0adeHnX JOrOBOPOM I'POLIOBUX
MOTOKIB BiJl aKTHBIB («YTPUMaHHS aKTHBIB JUIi OTPHMaHHS TIepeadadyeHuX JO0rOBOPOM TPOLIOBUX
MOTOKIBY»), abo (i) OTpUMaHHs TepeAdaYeHUX JAOrOBOPOM T'POIIOBUX TOTOKIB 1 IPOIIOBUX IOTOKIB, SKi
BUHUKAIOTh y pE3YJbTaTi MPOAaxy akTHBIB («yTpHUMaHHS AaKTHUBIB JUIsi OTPUMAaHHS IepeadadeHux
JIOTOBOPOM TPOIIOBHX IMOTOKIB 1 TPOJaxky»), abo SKIO HE 3aCTOCOBYEThCS Hi MyHKT (i), Hi myHKT (ii),
(hiHAHCOB1 aKTHBH BIIHOCATHCS Y KATEropit0 «IHIIHX» Oi3HEeC-Mojiesiell Ta OI[IHIOIOTHCS 3a CIPaBEUINBOIO
BapTICTIO yepe3 MprOyTOK Yu 30UTOK.

BizHec-Momenb BU3HAYAETHCS JUIsl TPYIIM aKTHBIB Ha OCHOBI BCIX BIIIMOBIAHUX JOKAa3iB MiSUIbHOCTI,
ssky DoH Mae HaMip 3IHCHUTH JIJISl TOCSTHEHHS 11111, BCTAHOBJICHOT JJIsl TPYITH AKTHBY, HassBHUX Ha JIaTy
orinku. ®dakropu, siki DoHJ BpaxoBye NpH BHU3HAYCHHI Oi3HEC-MOJIeNi, BKJIIOYAIOTH METY 1 CKIIaj
AKTHBIB, MUHYJUH JTOCBIJl OTPUMaHHS T'POIIOBHUX ITOTOKIB IO BiMMTOBITHUX aKTHBAaX, IMIXOIM IO OIIHKH
Ta YIPaBIIHHS PU3UKAMHU, METOAM OIIHKH TOXOJIHOCTI aKTHBIB Ta CXEMY BHUILIAT KEPIBHUKAM.

IIpu omiHIli crpaBeaIuBOI BapTOCTI (PIHAHCOBHUX AKTHBIB YIPABIIIHCHKHAN IMEPCOHAT 3aCTOCOBYE
METOJM OIIIHK{ BapTOCTI, SIKI BiAOBIAAIOTE OOCTAaBUHAM Ta JJIS SKUX € JOCTATHHO JAHWX, MO0 OIIHUTH
CIIPaBEIJINBY BapTiCTh, MAaKCHUMI3YIOUM BHKOPHUCTAHHSI MOPEYHUX BITKPUTHX IaHUX Ta MIHIMI3yIOUH
BHUKOPHUCTaHHS 3aKPUTHX BXIJIHUX JaHUX.

ToMy [j1s1 OLIIHKK CITPaBEUIMBOI BAPTOCTI PiHAHCOBOr0 akTUBY MOH]I BUBYAE 3MIHH CKOHOMIYHOIO
cepemoBUIla B YKpaiHi 3 MOMEHTY NpHIOAHHS AaKTHBY IO TeMEpiliHId dYac, aHali3ye HamiiHICTH
KOMIIaHii-eMiTeHTa BUKOPHCTOBYIOYH JJIs IIbOTO JIOCTYIIHI JDKepena, Harmpukiaa, cuctema YouControl —
OHJIAffH - cepBiC TepeBipKH KOMIIaHIi, IHIMMX BIAKPUTHX JDKEpeN, a TaKOX TMpHiMae 10 yBaru
XapaKTepUCTUKA AaKTHUBH IMiAIPUEMCTBAa-EMITeHTa, TOOTO Horo ¢i3WYHWA CcTaH (HEYIIKOMKEHICTh
00'eKTa, IUTICHICTh HE MOpYIIIEHa) Ta MICIe PO3TallyBaHHs, [ (iHAHCYBaHHS KOTPOTO OyiH eMiTOBaHi
IIiHHI TTarepH.

3mian B omiHmi akTuBiB POHJ BiTHOCHTH Ha pPaxyHOK MPUOYTKYy abo 30MTKY y BiATIOBITHOMY
nepioi.

3.4.3. [lpununenns susHanHsA QIHAHCO8020 AKMUEY

®onp riepenae GpiHAHCOBUI aKTHB TOII 1 JIUIIIE TOi, KOJU BiH:

a) Tepeaae KOHTPAKTHI IIpaBa Ha OJIep>KaHHS TPOIIOBUX TOTOKIB (hJiHAHCOBOTO aKTHBY;

0) 30epirac KOHTPAKTHI MpaBa Ha OTPUMaHHS TPOIIOBUX TOTOKIB (hJiHAHCOBOTO aKTHBY, aie Oepe
Ha ce0e KOHTpakTHe 3000B’s13aHHsI CIUIATHTH I'POLIOBI MOTOKM OJHOMY a00 KiJIbBKOM OJep)KyBayam 3a
YroJoLo, siKa BiANOBia€ yMOBaM, HABEACHUM HHKYE.

Axmo Donx 30epirac KOHTPAKTHI IMpaBa Ha OJEp)KaHHS TPOIIOBUX IOTOKIB Bix (hiHAHCOBOTO
aKTUBY («TIEpBICHUH aKTHUBY), ane Oepe Ha cebe KOHTPaKTHE 3000B’I3aHHS CILIATHTH I{i TPOIIOBI TOTOKH
OHOMY a00 KUTBKOM Cy0’€KTaM TOCHONIaprOBaHHS («KIHIIEBUM ojepkyBauam»), To DoHI posrismae
oleparliro K rnepenavdy (hiHaHCOBOTO aKTHBY TO 1 JIUIIIE TOJli, KOJIW BUKOHYIOTHCS BCi 3 HaBEEHHUX A

YMOB:

a) cy0’eKT rocrogapioBaHHsl He Ma€e 3000B’S13aHH CIUIATUTH CYMH KiHLIEBUM OJIEp>KyBauyaMm, JIOKU
BiH HE OTpUMAa€ EKBIBaJIEHTHI CyMH BiJ NeEpBICHOTO axkTHBY. KOPOTKOCTpOKOBI aBaHCH CyO’€KTa
TOCIIO/IAPIOBAHHS 13 MPaBOM IOBHOTO BiJIIKOIYBAaHHS MO3MYEHOI CyMH IUIIOC HAapaxoBaHi BiICOTKH 3a
PUHKOBUMH CTaBKaMH He MOPYIIYIOTh 11i€1 yMOBH;
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0) yMOBM KOHTpAaKTy MpoO Ieperady 3a00pOHSIOTh CyO €KTOBI TOCIIOAAapIOBaHHS NPOAaBaTtd abo
HAJaBaTH y 3acTaBy IEPBICHUI aKTUB, OKpIM HaJaHHS KiHIEBUM OfiepKyBadaM SIK 3a0e3nedueHHS
3000B’s13aHHS CIIJIATUTH TPOLIOBI TOTOKH;

B) Cy0’€KT rocmnofaproBaHHS Mae 3000B’S3aHHS TepenaTH OyAb-iKi T'POLIOBI MOTOKH, SIKi BiH
OTPUMYE BiJ iMEHI KiHIEBHX OfIEpP)KyBadyiB, Oe3 cyTTeBOi 3aTpUMKHU. Kpim Toro, cyd’€KT rocrmoaaproBaHHs
HE Mae€ IpaBa MOBTOPHO iHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHSATKOM 1HBECTHLIH Yy TPOIIOBI KOIITH
a0o0 exBiBaJCHTH I'polmoBUX KomTiB (sik BuzHaueHo B MCBO No 7 «3BiTH mpo pyx TpOMIOBUX KOIITIBY)
MPOTATOM KOPOTKOTO TMepiofy pO3paxyHKIB BiJ AaTH OTPHUMAaHHS KOIITIB JO JaTh HEOOXiAHOTO
nepepaxyBaHHs KIHIICBUM OJICp)KyBadaM, MPUYOMY BIJICOTOK, 3apOOJICHUH 3a TaKUMH I1HBECTHI[ISIMH,
TaKOX TEPEPaxoBY€ETHCSI KIHIIEBUM OJIEPKYBadaM.

3.4.4. Dinancosi 30606 ’a3anms

®donpa knacudikye Bci (DiHAHCOBI 3000B’s3aHHS SK Taki, 10 Yy IOJAJIBIIOMY OI[IHIOIOTHCS 32
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUUCh METOAOM €(PEKTUBHOIO BIJICOTKA, 32 BUHATKOM TaKUX:

a) giHaHCOBI 3000B’s13aHHS 32 CIIPABEITUBOIO BAPTICTIO 3 BiIOOPa)KEHHSM Pe3yNbTaTy MepeoliHKN
y npubyTKy abo 30utky. Taki 3000B’si3aHHs, B TOMY YHWCII TOXiJHI (PiHAHCOBI IHCTPYMEHTH, SIKi €
3000B’SI3aHHSAMH, Y TIOAAJIBIIIOMY OLIIHIOIOTHCS 32 CIIPABEUIMBOIO BAPTICTIO;

0) ¢iHaHCcOB1 3000B’s13aHHS, 1110 BUHUKAIOTh, KOJIHU Tiepefada (iHaHCOBOTO aKTUBY HE BiJIOBiJae
KpUTEPIAM JJIsl IPUITMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS IMIJXIJ] MOAAJIBIIOT yUacTi;

B) KOHTpaKTH (piHAHCOBOI TapaHTil;

I') 3000B’s13aHHS HAIaTH MMO3UKY 3a BIZICOTKOBOIO CTABKOK, HIYKYOK HIK PHHKOBA.

®onn Bu3Hauae (iHaHCOBE 3000B’S3aHHS 3a CIPABEUIMBOIO BapTIiCTIO 3 BiJJOOpaKEHHIM
pe3yabTaTy ITEPEOLiHKH y NpUOYTKYy abo 30MTKY, KOJM IpH IE€PBICHOMY BH3HAaHHI HECKaCOBHO
MpHU3HAYATH (iHAHCOBE 3000B’S3aHHSI SK Take, IO OIIHIOETHCS 3a CIPABEAJIHBOIO BapTICTIO 3
BiJJOOpa)KEHHSIM pe3yJIbTaTy IEPeoliHKh y MpHOyTKy abo 30UTKy, ab0 SKIIO pe3yabTaTOM TaKOro
MPU3HAYEHHS € JopeuHilna iHdopMallisi, OCKiIbKH a0o0:

a) BOHO YCyBa€ ¥ 3HAYHO 3MEHIITYE HEY3TODKEHICTh OIIHKK YX BU3HAHHS, 110 B IHIIIOMY BUIIAIKY
BUHHKAE BHACIIIOK OIIHIOBAHHS aKTUBIB a00 3000B’s3aHb UM BU3HAHHS MPHOYTKIB 200 30MTKIB 32 HUMH
Ha PI3HUX OCHOBaX; a00

0) ympaBiiHHSA TpyHor (GiHAHCOBUX 3000B’s3aHb a00 (iHAHCOBMX aKTHBIB Ta (DIHAHCOBUX
3000B’s13aHb Ta OIIHKA iX MMOKAa3HUKIB 3MIHCHIOETHCS Ha OCHOBI CIIPaBEIIMBOI BapPTOCTI, BIMIIOBIAHO 10O
3aJI0KyMEHTOBAHOI CTpaTerii yrnpaBiHHSI pU3UKaMu a00 IHBECTHIIIHHOIO cTpaTeriero, 1 iH(opMaliis mpo
TaKy TPyNy HAAA€ThCSA JUIA BHYTPIIIHBOTO BUKOPWUCTAaHHS Ha IIiil OCHOBI BHUIIOMY YIPAaBIiHCHKOMY
TIePCOHAJIOBI.

®DoHI TPUHHSAB PIllIEHHS OMiHIOBATH (DIHAHCOBI 3000B’sI3aHHS 3a CIIPABEIIMBOIO BAPTICTIO, OKPIM
THX, AKi TOBUHHI 00JIIKOBYBaTHCS 32 aMOPTH30BAHOIO BAPTICTIO.

®onp Butydae ginancoBe 30008’ sa3aHHs (a00 dacTUHY (iHAHCOBOTO 3000B’sI3aHHS) 31 CBOTO 3BITY
po (piHaHCOBHIA CTAH TOI 1 JUIIE TOMi, KON MOT0 MOTralaiTh, TOOTO KO 3000B’I3aHHS, BU3HAYCHE Y
KOHTPaKTi, BHKOHAHO, aHyJFOBAHO ab0 CTPOK HOro il 3aKiHIYETHCSL.

3.4.5. Cyoorcenns mio0o ouikyeanux mepminie ympumanii Qinancosux akmueie
YrpaBimiHCPKANA TIEPCOHAN 3aCTOCOBYE TMpodeciiiHe CyMKEHHS IIOM0 TEPMIHIB YTpPUMaHHS
¢inancoBux aktuBiB. lIpodeciiiHe CymKeHHS 3a UM TUTaHHAM TIPYHTYETHCS Ha OIIHIII PHU3UKIB
(inaHCOBOTO aKTHBY, Horo mpuOYTKOBOCTI ¥ muHamimi Ta iHmWMX dQaktopax. llpore icHYI0OTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’S3aHI 3 TPHU3YNIMHEHHSAM OO0Iry IHHUX TmanepiB abo
0aHKPYTCTBOM O0’€KTy IHBECTYBaHHS, IO HE € MIIKOHTPOJIHHUM YIPABIIHCHKOMY TEPCOHATY 1 MOXe
CYTTEBO BILUTUHYTH Ha OILIHKY ()IHAHCOBUX aKTHBIB.

3.4.6. CyooicenHns uo00 3MIiH cnpaseousoi eapmocmi QiHaHCco8Ux aKmugie
VYnpasnincekuil nepconan PoHay BBakae, M0 OOJMIKOBI OLIHKM Ta NPUIIYIIEHHS, SKi MalOTh
CTOCYHOK 10 OLIHKM ()iHAHCOBMX AaKTHBIB, Ji¢ PHHKOBI KOTHPYBaHHS HE JOCTYIHI, € KIIOUYOBUM
JDKEpPENIOM HEBU3HAUYEHOCTI OL[IHOK, TOMY IIO:
- BOHM 3 BHCOKHMM CTYIIEHEM KHMOBIPHOCTI 3a3HaIOTh 3MiH 3 IJIMHOM 4Yacy, OCKUIbKH OLIHKU
0a3yloTbcsl Ha NPHUITYIIEHHAX YHPABIiHCHKOrO MEPCOHAy OO BiCOTKOBUX CTaBOK, BOJATUJIBHOCTI,
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3MiH BaJIIOTHUX KYPCIB, TIOKQ3HUKIB KPEAUTOCIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb MiJ] Yac OL[iHKH
IHCTPYMEHTIB, a TaKOX crennivHuX 0coOMMBOCTEH omepaiid;

- BIUIMB 3MiHU B OL[iHKax Ha aKTHBH, SIKi BimoOpakeHi B 3BiTi Mpo (iHAHCOBUH CTaH, MOXE OyTH
3HAYHUM.

SAx6u ynpaBniHcbkuil epcoHan PoHy BUKOPUCTOBYBAJIO 1HII MPHUITYIIEHHS LIONO BiICOTKOBHX
CTaBOK, BOJIATHJIBHOCTi, KypciB OOMIHY BaJIOT, KPEOIUTHOTO PEHTHHTY KOHTpareHta, AaTH odepTu i
KOpUTYBaHb IIiJ] Yac OLIHKM aKTHBIB, OibIIa a00 MEHIA 3MiHA B OLIHI{ BApTOCTI ()IHAHCOBUX aKTHUBIB Y
pas3i BiICYTHOCTI PHUHKOBHUX KOTHpPYBaHb Masla O ICTOTHHMH BIUIMB Ha BimoOpakeHW# y ¢iHaHCOBIH
3BITHOCT1 YUCTUH MPUOYTOK Ta 30UTOK.

BukopuctanHsl pi3HHX MapKETHHTOBHX NPHUIYIIEHb Ta/a00 METOJIB OLIHKKA TaKOX MOXKE MaTH
3HaYHWH BIUTUB Ha TepeadadyBaHy ClIpaBeAINBY BapTiCTh.

CrpaBeyiMBy BapTICTh Je0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a TaKOX IHBECTHIIIH,
JNOCTYIHHMX JUISi TPOAaxy, HEMOXJIMBO BH3HAYMTH JOCTOBIPHO, OCKUIBKM HE Ma€ PHHKOBOT'O
KOTUPYBaHHS [IUX aKTHBIB.

VYnpasnincekuii nepconan DoHpy BBakae, IO HAaBEACHI PO3ZKPUTTSA IIOJO 3aCTOCYBAHHS
CIPaBEUIMBOI BapTOCTI € JIOCTATHIMH, 1 HE BBaXKae€, IO 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMIIUIACH
OyJb-sKa CyTTEBa iH(OpPMAIlisl 100 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOXE OYTH KOPHUCHOIO
JUIsl KOPUCTYBaviB (JiHAHCOBOT 3BITHOCTI.

Po3ymitoun BaXKIHMBICTH BUKOPHCTaHHS OOJIKOBUX OIIHOK Ta TPUITYIIEHb IIOJIO CIIPABETUBOI
BapTOCTI ()iIHAHCOBUX AKTHBIB B pa3i BIICYTHOCTI BXIAHUX JaHUX OO0 CIIPABEIIMBOI BAPTOCTI MEPIIOro
piBHS, YpaBiiHChKUH niepconan PoHIy maHye BUKOPHCTOBYBATH OIIHKU Ta CYJPKEHHS, sIKi 0a3yloThCsI
Ha mpodeciiHiii KoMmeTeHmil mnpaiiBHuKiB DOHIYy, JOCBIAI Ta MHHYJIHMX TOJISIX, a TakKoX 3
BHKOPHCTAaHHSM pPO3paxyHKIB Ta MOJEICH BapTocTi (IHAHCOBHUX aKTHBIB. 3allydeHHs 3O0BHILIHIX
EKCIEPTHUX OI[IHOK II0J0 TakuX (hiHAHCOBMX AKTHBIB, JI¢ OIlIHKA, sKa 0a3yeThCs Ha MpodecikiHii
KOMIIETEHIIii, IOCBiZIl Ta pO3paxyHKax € HEJIOCTAaTHBOIO, BUPILNIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
AKTHBIB OKPEMO.

3.4.7. CyootcenHs w000 8UA8IeHHA O3HAK 3HEUIHEHHS aKMUBIE

BigrocHO (hiHAaHCOBUX aKTHBIB, SKi OIIHIOIOTHCS 32 aMOPTHU30BAaHOIO BapTicTio, DOHI Ha ATy
BHHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOKHY 3BITHY JaTy BU3HAYA€E PIBEHb KPSIUTHOI'O PU3HKY.

®donp BU3HAE pe3epB i 30MTKU IS OYIKYBAaHMX KPEAUTHUX 30MTKIB 3a ()iIHAHCOBUMHU aKTHBaMHU,
SIKI OITIHIOIOTHCS 32 aMOPTHU30BAHOIO BAPTICTIO, Y PO3MIPi OUIKyBaHHUX KPEOUTHUX 30HTKIB 32 BECh CTPOK
nii ¢giHaHCcOBOro akTWBY (IIpH 3HAYHOMY 301UMBIIEHHI KPEAWTHOTO PH3UKY/IUISI KPEOUTHO-3HEIIHEHHX
(hiHaHCOBHX aKTHBIB) a00 12-MIiCIYHUMHU OUIKYBAaHUMH KPEIUTHUMH 30MTKaMH (y pa3i HE3HAYHOTO
3POCTaHHS KPEAUTHOT'O PUBHKY).

3a3BHUUail OYIKy€eTHCS, IO OYiKyBaHI KpenuTHI 30MTKH 32 BeCh TePMiH Aii MaloTh OyTH BU3HaHI 10
TOTO, sIK (hiHAHCOBUH aKTHB CTaHE MPOCTPOUCHUHN. SIK MpaBUiI0, KpEOIUTHUH PU3UK 3HATHO 3POCTAE IIIE 0
TOro, SK (PiIHAHCOBMH aKTWUB CTaHe MPOCTPOUYEHUM abo Oyne MOMIYeHO iHIII YMHHHUKH 3aTPUMKH
IaTexiB, MO € coenu(iuauMu s TMO3WYaibHUKA, (HAMPHUKIAL, 37iicHeHHS Momudikamii abo
peCTpyKTypH3aIiii).

Kpenutauit pusuk 3a GpiHAHCOBUM aKTHBOM BBAXKAE€THCS HU3BKUM, SKIIO ()iHAHCOBHUN aKTUB Ma€
HU3BKUA PU3UK HACTAaHHS JIePONTy, MO3UIAIEHUK Ma€ TOTYXKHiil MOTeHIlia]l BUKOHYBATH CBOi JIOTOBIpHi
3000B’s3aHHS OO0 TPOIIOBHUX ITOTOKIB Yy KOPOTKOCTPOKOBIM TEPCIEKTHBI, a HECHPUATINBI 3MiHU B
€KOHOMIYHHX 1 JIUTOBUX YMOBax y JOBTOCTPOKOBiH MEPCIEKTHBI MOXYTh [3HU3UTH, ajie He 000B’SI3KOBO
3IATHICTH MMO3NYAIFHIKA BUKOHYBATH CBOI 3000B’sI3aHHS MO0 JOTOBIPHUX TPOIIOBUX ITOTOKIB.

@DiHaHCOBI aKTHBM HE BBAKAIOTHCS TAKMMM, IO MAalOTh HU3bKMH KPEIWTHUH DPU3UK JIMIIE Ha
MiZICTaBl TOTO, MIO PU3UK JePOITY 32 HUMHU € HIDKYUM, HDK PU3UK NedodTy 3a iHIMMH (iHAHCOBUMH
aktuBaMu ®@oHTy a00 HIX KPESIUTHHIA PU3UK IOPUCIUKIIIL, B kit DOH[ 3IHCHIOE TisITEHICTD.

OuikyBaHi KpeIUTHI 30MTKH 32 BECb TEPMiH il HE BU3HAIOThCA 32 (JiHAHCOBUM aKTHBOM IIPOCTO Ha
mifcTaBi TOro, IO BiH BBaKaBCS IHCTPYMEHTOM i3 HU3BKUM KPEIUTHHM PHU3UKOM Y IONEPEIHHOMY
3BITHOMY II€Pi0/i, ajle He BBAYKAETHCSI TAKUM CTAHOM Ha 3BiTHY AaTy. Y Takomy Bumnaaky Doz 3’4coBye,
YY MaJlo MiCle 3HAa4YHE 3POCTAHHS KPEAWTHOTO PHU3MKY 3 MOMEHTY IIEPBICHOIO BH3HAHHS, a OTXE UM
nocTasna norpeda y BU3HaHHI OUiKyBaHMX KPEIUTHHX 30MTKIB 3a BeCh TEPMIH Jii.

OuikyBaHi KpeIUTHI 30MTKH BioOpaxkatoTh BiacHi ouikyBaHHA DOHIy 110,10 KPEIUTHHUX 30UTKIB.

Ha naty cranom Ha KiHeup 3BiTHOro poky ®oHJ NpOBOANTH aHalli3 Ae0iTOPCHKOT 3200proBaHOCT,
iHmoi nebiTopchkoi 3a00proBaHOCTI Ta IHIIMX AaKTHBIB HA MpEIMET HasBHOCTI O3HAK iX 3HELiHEHHS.
30UTOK Bi 3HEUIHEHHS BU3HAETHCS BUXOASYM 3 BIACHOrO MPOQECiiHOro CyIKEHHS YNPaBIiHCHKOTO
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MepCOHAITY 3a HasiBHOCTI 00 €KTHBHHX JaHUX, IO CBiAYATh MPO 3MEHILEHHS MependadyyBaHnX MailOyTHIX
TPOLIOBUX IMOTOKIB 32 JAaHWM aKTHBOM Yy pe3ynbTaTi onHi€i a0 KiNbKOX MOJiM, 10 BimOymucs micis
BHU3HAHHS aKTUBY.

3.5. 3meHwenta KOpucHOCMi HeIHAHCOBUX AKMUBIE

Ha xoxHy 3BiTHY naty ®OHJ BU3HAYa€, UM ICHYIOTh O3HAKH MOXKJIMBOTO 3MEHIIICHHS KOPHUCHOCTI
aKkTUBY. SIKIO Taki O3HAKH iCHYIOTh, a00 SKIIO HEOOXiAHO BUKOHATH LIOpIYHE TECTyBaHHS aKTHUBY Ha
3MEHIIEHHS KOpHCHOCTi, DOHJ 3HiliCHIOE OIIHKY CYMH OYiKyBaHOTO BiMIIKOmyBaHHsA akTuBy. Cyma
OYIKYBAaHOI'O BIJIIKOMyBaHHS aKTUBY - II¢ HaOLIbIIA 3 JBOX OI[IHOK: CHPAaBEUIMBOI BAapTOCTI MIiHYC
BUTpaTH Ha BUOYTTS aKTUBY a00 OJMHMII, sIKa TEHEpYye TPOIIOBI KOWITH, Ta HOr0 BapTOCTI MpH
BUKopucTaHHI. CyMy OYiKyBaHOTO BiAIIKOJAYBAaHHS BU3HAUYAIOTH IJIsi KOXKHOTO aKTUBY, 32 BHUHITKOM
BHITIAJIKIB, KOJIU aKTUB HE T'€HEPY€E HAIXOJKSHHS TPOIIOBUX KOIITIB, IO 31€OUIBIIOIO HE 3aJeXKaTh Bij
HAJXO/KEHb TPOIIOBMX KOIITIB BiJl IHIIMX aKTHBIB Ta rpyn akTHBIB. SKmio OanaHcoBa BapTiCTh aKTUBY
abo OJUHHII, sKA TeHEpYye TPOIIOBI KOIITH, IMEPEBUINYE CyMy HOro OYiKYBAaHOTO BiAIIKOTyBaHHS,
BB@XXAaIOTh, 1110 KOPUCHICTh aKTUBY 3MEHIIMIIACS 0 CYMHU HOro OYiKyBaHOIO BiKoyBaHHs. [Ipu omiHii
TernepilHboi BApTOCTI MaHOYTHIX YHCTUX TPOIIOBUX HAJXO/DKEHb BiJl aKTHBY, MAHOYTHI TPOIIOBI MOTOKH
JMCKOHTYIOTh 32 CTaBKOIO JI0 OMOJATKYBAaHHS, siKa BioOpa’kac MOTOYHY PHHKOBY BapTiCTh TPOIICH y
Yaci Ta cnenudidHi i akTUBY pU3HKH. [Ipy BU3HAYEHHI CIpaBeSTUBOI BAPTOCTI AKTUBY MiHYC BUTPATH
Ha BHOYTTS OepyTh JIO yBarm OCTaHHI Omepailii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pa3i, SKIIO
imeHTH(dikyBaTH Taki orepaiii HEMOXJIMBO, BHUKOPUCTOBYIOTH BINNOBIAHY Mojenb omiHkd. Lli
PO3paxyHKH MIATBEPKYIOTh OLIHOYHUMH KoeQilieHTaMH a00 IHIIMMH JOCTYIHHUMH IOKa3HUKAMH
crpaBeIUIUBOl BapTOCTi. 3OUTKH BiJl 3MEHINIEHHSI KOPUCHOCTI MOTOYHOT TiSUTBHOCTI BU3HAIOTh Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TpOIIOBi KOIITH, - HaiMeHIIa Tpyna aKTUBIB, SKy MOXHA
imeHTU(IKYBaTH 1 sIKa TEHEPYe HAJXOKEHHS TIPOIIOBUX KOIITIB, IO 3A€OUIBIION0 HE 3ajJeKaTh Bix
HAIXOJKEHb TPOIIOBUX KOIITIB BiJl iHIIMX aKTUBIB a00 Tpyn akTHBiB. Ha KoxxHY 3BITHY JaTy MPOBOJSTH
OLIIHKY HAasIBHOCTI O3HAK TOT0, L0 PaHillle BU3HAHI 30UTKU BiJl 3MEHILICHHS KOPUCHOCTI aKTHBY OLIbIIIE HE
ICHYIOTh a00 3MEHIIWINCSA. 3a HasBHOCTI TaKWX O3HAK IPOBOIATH OIIHKY CYMH O4YiKyBaHOT'O
BIJIIKOAYBaHHS akTHBY. PaHillle BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TLIBKH Y TOMY
BHIAJKY, SKITO Maja MiCIle 3MiHa B OITIHKAaX, SKi BUKOPHCTOBYBAIH ISl BU3HAUCHHSI CYMH OYiKyBaHOTO
BINIIIKOAYBAaHHS aKTHUBY, 3 MOMEHTY OCTaHHBOI'O BH3HAHHS 30WTKY BiJ 3MCHIICHHS KOPHUCHOCTI. VY
TaKOMY BHITaJIKy OaJaHCOBY BapTICTh AaKTHUBY 30UTBIIYIOTH IO CYMH OYIKYBAHOT'O BiIIIKOJXYBaHHS
aktuBy. Take 30UIBIICHHS BapTOCTI HE MOXE IIEPEBUINYBAaTH OajJaHCOBOI BapTOCTi, AKy Oymno O
BH3HAUEHO 3a BHUpPAxyBaHHSM aMOpTH3alii, SIKOM y TMOMepeqHiX pOKax HE BU3HABAaBCA 30MTOK Bif
3MEHIIIeHHS KOPWUCHOCTI akTuBy. lle cTopHyBaHHA BH3HAIOTH y CKIaii MpuOyTKy Ta 30mTKiB. Ilicms
CTOpPHYBaHHS 3HOC IUISITa€ KOPUTYBAaHHIO y MalOyTHIX mepiofax 3 METOI0 PO3MOLTY IePeoriHeHO1
0anmaHCcOBOT BapTOCTi aKTHUBY, 3a BUPAXyBaHHSAM HOTO JIKBIAIIHOI BAPTOCTi, HA CHCTEMATHYHINA OCHOBI
MIPOTSTOM CTPOKY KOPHCHOT'O BUKOPHCTAHHS aKTHBY.

3.6. Pezepeu ouikysanux kpeOumuux 30umkis

Jus TectyBaHHS BCiX iHmMUX (DiHAHCOBWX aKTHBIB Ha MpeaMmer 3HeiHeHHsS MOHI 3aCTOCOBYE
3Bu4aiiHuil miaxia. Ilpu 3actocyBanHi 3BMYaiiHOro mimxoxy PoHm posmoxinse (iHAHCOBI aKTHBH Ha
HACTYITHI KaTeropii:

- aKTUBIB, 110 IKUM He OyJIO CYTTEBOT'O 3pOCTaHHS KPEAUTHOIO PU3HKY;

- aKTUBIB, 110 IKUM OYyJIO CYTT€EBE 3pOCTaHHS KPEIUTHOTO PU3HKY.

Jns ¢diHaHCOBMX aKTWBIB, 1O SKUM HE OYJ0 CYTTEBOTO 3POCTaHHS KPETUTHOI'O PU3UKY ITICIISA
niepBicHOro Bu3HaHHA DOHJI BH3HAE pe3epB Mija IBaHAMIATUMICSIYHI OUiKYBaHI KpEIAWTHI 30UTKH, SIKi €
YaCTHHOIO OYIKYBaHHMX KPEIWTHHUX 30WTKIB 32 BeCh IEpioJ, TOOTO OYIKYyBaHI KPEIWTHI PHU3UKH, IO
BHHHUKAIOTh Y HACHTIJIOK BCIX MOYUIMBHUX BHIIAJKIB IEPONTY, IO MOXKIIUBI MPOTATOM JBAHAIIATH MICAIIIB
MICJIS 3BITHOI JATH.

Hns ¢diHaHCOBHX aKTHBIB, MO SKHUM BifOyJOCS CYTTE€BE 3POCTaHHS KPEOUTHOI'O PHU3HMKY Ha
IHAMBIyalbHIA 4K TPYNOBid OcHOBI (POHJ BU3HAE pe3epB IiI OUIKyBaHI KPEIWTHI PHU3WKH Ha YBECh
TEpMiH, TOOTO OYIKyBaHI KPETUTHI PU3HMKH, IO BUHHUKAIOTH y HACTIJIOK BCiX MOXJIMBHUX BHIIAJKiB
nedonTy npoTsIroM ycboro TepMminy Aii ¢piHaHcoBoro iHcTpymeHnTa CTaHOM Ha KOXHY 3BiTHY naTy @oHx
OL[IHIOE HASIBHICTh 3HAYHOrO 30UIBIIEHHS KPEOUTHOTO PU3MKY MO (iHAHCOBOMY aKTUBY Ha OCHOBI
aHaJi3y 3MiHM PU3MKY BUHUKHEHHS Aedonty. PoHA MpH OLIHLI 3MiHM KPEOUTHOTO PU3UKY 3aCTOCOBYE
npodeciiine CyKEHHS.
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Amnani3 (iHaHCOBHX aKTHBIB LIONO 3MEHIICHHS iX KOPHCHOCTI 31iHCHIOETHCS HA KiHElb KOXKHOTO
3BiTHOTO TMepiony. Ilpu ananizi QiHaHCOBMX aKTHBIB IIOZ0 3MEHIIEHHS iX KOpUCHOCTi, DOHI BpaxoBye
CTaTUCTUYHI JaHI TPO MPOCTPOUYEHY Ie0iTOpPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BpPaxoBYE
MaKpOEKOHOMIYHI YMHHUKH, SIKI MOKYTh BIUIMHYTH HAa MalOyTHI KpeOUTHI 30MTKH, Ta BU3HAYAE BIICOTOK
pe3epBy i KPeaUTHI 30UTKH (OKIaaHIIIe A4B. 1. 2.4.2).

3.7. Openoda ma ii idenmugpixayis
JloroBopu omepaitifinoi Ta (piHaHCOBOI OpEHIM Y PO SIK OPEHAApPIB, TaK i OpeHA0AaBIIB, DOH HE
yKIIa/1aB.

4. HoBi Ta neperisgyyTi CTaHAAPTH Ta iHTEpaperarii

KonmentyansHa ocHoBa (hiHAHCOBOI 3BITHOCTI - y HOBIM peAakmii OHOBIEHO CTPYKTYPY
JIOKYMEHTA, BHM3HAUCHHS AaKTHBIB 1 3000B’s3aHb, a TAaKOXK JOJAaHO HOBI TOJOKEHHS 3 OI[IHKKA Ta
MPUITUHEHHS] BU3HAHHS aKTHBIB 1 3000B’s3aHb, MOJAHHS 1 PO3KPUTTS JaHUX y (DiHAHCOBIHM 3BITHOCTI 3a
MC®3. 3rigHo HOBOI penmakiii iHpopMarlis, npeacTapieHa y (IHAHCOBIH 3BITHOCTI, TAKOXK TOBUHHA
JOTIOMaraTd KOpUCTyBadaM OI[IHUTH eQEeKTUBHICTh KepiBHHIITBA DOHIY B YNpaBiiHHI €KOHOMIYHUMH
pecypcamu. [IpuHIHNI 00a4HOCTI TPAKTYEThCS Yepe3 MiITPUMKY HEHTpalbHICTh MPEACTABICHUX JaHUX.
OO6avHiCTh BU3HAYAETHCS SIK MPOSIB 00EPEKHOCTI MPU BUHECEHHI CY/KEHb B YMOBaxX HEBHU3HAUEHOCTI.
[IpaBnuBe ysIBJICHHS TAHUX TPAKTYEThCS SIK MOJIAHHS CYT1 Omeparlii, a He TUTBKH 1X IOPUANYHOT (OpMH.
Hosga penakiiiss KO®3 nepeadayae n8i popMu 3BITHOCTI: 3BIT PO (PiHAHCOBUH CTaH 1 3BIT Mpo (PiHAHCOBI
pesynbraTy. [HIm Gopmu 00’eHAaHI IMiJ] HA3BOKO «iHIN (GOPMU 1 PO3KPUTTS», BU3HAYAETHCS, IO JaHI
(iHaHCOBOT 3BITHOCTI MPEJCTABISIOTHCS 3a MEBHUM MEPioJl 1 MICTAThH MOPIBHUIBHY 1H(OPMAIIIIO, a TAKOXK
3a TIeBHUX OOCTAaBHH - MPOTHO3HI JIaHi.

VY Hoiii peaakiii KO®3 BBOAUTHCS MOHITTS «3BITYyIOYE MiAIPUEMCTBOY, MiJ SKMM MAa€EThCS Ha
yBa3i CTOPOHA €KOHOMIUHOT isJIbHOCTI, sIKa Ma€ YiTKO BU3HAYECHI MEXKI Ta IMOHSATTS 3BEIACHOT 3BITHOCTI.

Bupasz «ekoHOMIYHHUH pecypcy 3aMiCTh TEPMIHY «pecypcy» miakpecitoe, mo Paga MC®3 Ginbire
HE PO3IUIAIa€E aKTHUBH JHIIe K (i3uyHi 00’€KTH, a, CKopilie, Sk HaOip mpaB. BusHauyeHHs aKTHUBIB i
3000B’s13aHb HE BIAHOCATBCS 110 «OUIKYBaHHMX» HAIXOIKEHb a00 BHUOYTTS pecypciB. 3aMicTh I[OIO
BH3HAYCHHS €KOHOMIYHOI'O PECYpPCY BIIHOCHUTBHCS JO MOTCHIAaAy aKTUBY / 3000B’SI3aHHS BUPOOIATH /
TiepenaBaTH eKOHOMIYHI BUTOJTH.

Hora rmaa KO®3 npucBsueHa ONUCY PI3HUX METOMIB OIIHKK (ICTOpHYHA 1 TTOTOYHA BapTICTh
(cipaBemIMBa BapTiCTh, BApTICTh BUKOPUCTAHH:A)), iHQOpMaIlii, sKy BoHH HamaoTh. HoBa rimaa KO®d3
HE Ma€ BIUIMBY Ha IMOKa3HUKH (DiHAHCOBOI 3BITHOCTI.

MCD3 Ne 9 «Dinancosi incmpymenmuy.
MCBO Ne 39 «Dinancosi incmpymenmuy: BusHanHs ma oyiHka.
MCP3 Ne 7 «Dinancosi incmpymenmuy: Poskpumms indopmauii.
MCP3 Ne 4 «Cmpaxosi koumpaxmuy ma MCD3 Ne 16 «Openday

VY cepmri 2020 poky Pama 3 MC®3 B pamkax Pedopmu IBOK omybGnikyBana mormpaBku, IO
JOTTOBHIOIOTE BHmymieHi y 2019 pori Ta 30cepemKy0Th yBary Ha Hacmigkax pedhopMu 0a30BOro piBHS
MIPOIEHTHUX CTaBOK Ha (hiHaHCOBiK 3BiTHOCTI DOHAY, SIKI BHHHKAIOTH, KOJH, HANPHUKIAN, 0a30BHI
MMOKa3HWK TIPOIIEHTHOI CTaBKH, SIKUM BHKOPHCTOBYETHCS Ui OOYHCIIEHHS TMPOIEHTIB 3a (piHaHCOBHM
AKTHBOM, 3aMiHEHO aJbTEPHATUBHOK 0a30BOIO CTaBKOIO.

[ompaBku 10 a3m 2 po3rmsagarOTh MUTAHHS, SIKi MOXYTh BIUIMHYTH Ha (DiHAHCOBY 3BITHICTPH ITiJT
gac peopMu 0a30BOTO PIBHS MPOLEHTHUX CTABOK, BKIFOYAOUM HACTINKA 3MiH JOTOBIPHHX TPOIIOBUX
MOTOKIB a00 BIiIHOCHH XE€KyBaHHS, IO BUHHUKAIOTH BHACTINOK 3aMiHM 0a30BOTO PiBHS MPOIEHTHOI
CTaBKH 3 AJIbTEPHATHBHOIO 0a30BOI0 CTABKOKO (ITPOOIIEMH i3 3aMiHOI0).

Ha erami 2 cBoro npoekty Paja BHec1a 3MiHM 10 BUMOT 3a3HaYE€HHUX CTaHIAPTIB, IO CTOCYIOTHCS:

- 3MiHH JIOTOBIPHHMX TPOILIOBHX IOTOKIB — HE JIOBEIETHCS NPHUIMHATH BH3HAHHS a00 KOPHTYBaTH
OanmaHCOBY BapTicTh (hiHAHCOBUX IHCTPYMEHTIB UIS 3MiH, IIIO0 BUMAaraloThCs pedopMoro, a 3aMicTh I[bOTO
OHOBHTH €(hEeKTHBHY MPOIIEHTHY CTaBKY, 100 BioOpa3uTH 3MiHY J0 allbTEpHATUBHOI 0a30BOT CTaBKH;

- 00K XeKYyBaHHS - HE JOBEIEThCS NMPUIHMHATH OOJIK XeKYBaHHS BHKIIOYHO TOMY, IO BOHA
BHOCUTbH 3MiHHM, sIKi BUMarae pedopma, SKIIO XEI)KyBaHHS BIANOBiNA€ IHIIMM KPHUTEPiM OOIIKY
XEIDKYBaHHS;

- po3KkpuTTs iHpOpMaLii - Tpebda Oyne po3KpUBaTH iH(OPMaLil0 PO HOBI PU3HUKHU, 10 BUHUKAIOThH
BHACIHIZIOK peOopMH, Ta PO Te, K BOHA YIPABIISIE IIEPEXOIO0M 10 aTbTEPHATUBHUX CTABOK.
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[Monpasku g0 Pa3zu 2 MOMUPIOIOTHCS JIMINE HA 3MiHM, sKi BUMarae pedopma 0a30BOro piBHS
MPOLIEHTHUX CTaBOK JI0 ()iHAHCOBUX iHCTPYMEHTIB Ta BiIHOCHUH XEKYBaHHS.

EdexruBHa mata - 01.01.2021 p.

i mompaBku He 3acTOcOBYIOTbC DOHIOM, eeKT BIUIMBY Ha (iHAHCOBY 3BITHICTH HE OUIKYEThHCH,
ockinbku y @onny Ha naty cknagaHas OiHaHCOBOI 3BITHOCTI BiICYTHI 00’ €KTH XEIKyBaHHS y PO3yMiHHI
MCO3.

MCBO 16 «Ocnosni 3acobuy

[TonpaBku 3a00pOHSIOTH BHPAXOBYBaTH 3 BapTOCTI OCHOBHHMX 3acO0IB CyMH, OTPHUMaHi Bil
peanizanii BUpOOJeHMX mnpenMeTiB, kKoiu DOHI ToTye akTUB 10 WOro IIBOBOTO BUKOPUCTaHHS.
HaromicTs ®oH/ BU3HAE TaKi HAJXOIKCHHS BiJI MPOJAXKy Ta MOB’sA3aHi 3 HUMH BUTPATH y NPUOYTKY a0o
30HUTKY.

EdexruBna nata — 01.01.2022 p. loctpokoBe 3acTOCyBaHHS JI03BOJIICHO.

i mompaBku He 3acTocoBYIOThCss DOHIOM, eekT BIIMBY Ha (DiHAHCOBY 3BITHICTh HE OUIKYEThCH,
ockibku y Donay Ha aary ckiagaHHs DiHaHCOBOI 3BITHOCTI BIJICYTHI O0’€KTH OCHOBHHX 3aC00iB Y
po3yminHi MCD3.

MCBO 37 «3abesneuenns, Henepedbayeni 30606 'sa3ans ma nenepedbayeni axmusuy

[ompaBKK yTOYHIOIOTH, IO «BUTPATH HA BUKOHAHHS JIOTOBOPY» SBISIIOTH COOOK BHUTpPATH,
0e3mocepeHbO IMMOB’s3aHi 3 jgoropopoM. ToOTO ab0 J0AaTKOBI BHTpPaTH BHKOHAHHS JIOTOBOPY
(Hampuknaa, TpsAMi BHTpPAaTH Ha Tpamio i mMarepianu), abo pO3MOAUT IHINMMX BHUTPAT, SIKI TaKOXK
0e3rnocepeHbO OB’ sA3aH1 3 JOroBOpOM (HAIPUKIIAA, PO3IIOAL aMOpTH3allil 00’ €KkTa OCHOBHHMX 3aC00iB,
10 BUKOPUCTOBYETHCS MTPH BUKOHAHHI IOTOBOPY).

EdexruBna nata — 01.01.2022 p. JlocTpokoBe 3acTOCYBaHHS JIO3BOJICHO.

i mompaBku He 3acTocoByrOTbcst DOHOM, eeKT BIUIMBY Ha (iHAHCOBY 3BITHICTh HE OYIKYEThHCS,
ockibkH y DoHAy Ha AaTy ckiaaganHs DiHaHCOBOI 3BITHOCTI BiICYTHI Taki BUTpATH y po3yMmiHHi MC®D3.

MC®P3 3 «06 eonanus biznecy»

Axryamizanis nocuianb B MC®3 (IFRS) 3 na KonrenTyaibHi OCHOBHM MiArOTOBKH (DiHAHCOBOI
3BITHOCTI, HE 3MIHIOIOYH BUMOT 10 OOJIIKY Ut 00’ € THAHHS Oi3HECIB.

Jlomano BUHSITOK IIOMO 3000B’s3aHb 1 YMOBHUX 3000B’s3aHb. lleii BHHATOK mepexbauae, IO
CTOCOBHO JIIKMX BHU/IiB 3000B’s13aHb 1 yMOBHHUX 3000B’sI3aHb OpraHisailis, sika 3actocopye MC®3 (IFRS)
Ne 3, moBurHa mocuiatucsa Ha MC®3 (IAS) Ne 37 «3abe3nedueHns, HenepeadadeHi 30008’ s13aHHS Ta
HenepenbadeHi aktuBn» abo Ha Poz’scaenns KTM®3 (IFRIC) Ne 21 «360pm», a He Ha KonnenrtyanpHi
3acamu ¢inancoBoi 3BiTHOCTI 2020 poky.

Edexruna gata — 01.01.2022 p. JJocTpokoBe 3aCTOCYBaHHS JO3BOJIEHO.

i monpaBku He 3acTocoBYIOThCA DoHIOM, epeKT BIUTMBY Ha (PIHAHCOBY 3BITHICTD HE OYIKYETHCH,
ockinmekn y @onAy Ha maty cknagaHHs DiHaHCOBOI 3BITHOCTI BiJICYTHI 00 €KTH Ui 3aCTOCYBaHHS y
po3yminai MCO3.

Llopiuni nonpasxu 8 MCD3 (2018-2020): MCD3 (IFRS) Ne [

HouipHe miampueMcTBo, sike ymepmie 3actocyBanmo MC®3. IlompaBka 103BONSE€ ITOYIPHEOMY
mignpueMctBy, 1o 3actocoBye [FRS Ne 1: D16 (a) (axe mepexomuts Ha MC®3 mizHime cBoei
MaTepUHCHKOT KOMITaHii), BAKOHATH OLIHKY HAKOMWYEHOTro ePeKTy KYpCOBUX PI3HHIb Y CKJIaJi iHIIOTO
CYKYITHOTO JIOXOAY Ha IIiJICTaBi Takoi OIIIHKM, BHKOHaHOI MarepuHchkoro Kommaniero Ha paty i
nepexony Ha MCO3.

[aparpad I'16 (a) MC®3 1 no3Bossie OOYipHIM KOMIIaHISIM, SIKi IOYMHAIOTH 3aCTOCOBYBAaTH
MC®3 mi3Hime HiXK MaTepUHChKAa KOMITaHIs, OIIHIOBATH CBOi aKTHBH Ta 3000B’s3aHHS 3a 0aJIaHCOBOIO
BapTICTIO, Ky BHU3HAYMIIM JJIsl TiATOTOBKM KOHCOIIJOBAaHOI (hiH3BITHOCTI MaTepHHCHKOI kommaHdii. Lle
rmocnabieHHs Ha HAaKOIWYeHiI KypCOBI PI3HUIN BiJ| iHBECTHIIN B iHO3eMHI miApo3ainu. Temep modipHs
KOMIIaHis, sika 3actocoBye MC®3 Brepiiie, MOXXe OLIIHIOBATH KypCOBI Pi3HMIII, 10 HAKOMUYMIIN 33 BCiMa
1HO3EMHUMH MIApPO3JIiIaMH, B po3Mipi OanaHCOBOi BapTOCTi, B SKid Wi PI3HULI BKIIOYHIH IO
KOHCOJiZIOBaHOI (hiH3BITHOCTI MaTepUHCHKOI KoMmaHii. Tak MOkHa poOUTH, SKIIO HE OyJI0 KOPUTYBaHb
3 METOI0 KOHCOMialii Ta BifoOpaKeHHs pe3ysbTaTiB 00’ €AHaHHs Oi3HECIB, Y MeKaX SIKO'O MaTEpPUHChKa
KOMITaHisl npuadaia Ao4ipHIo. AHAJIOTiYHEe MOCIa0IeHHsI MOXKYTh 3aCTOCOBYBATH acOLiiOBaHi Ta CIUIBHI
mianpuemctsa (8 T'13A onatka I' o MC®3 1).
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3MiHM CTiJ] BpaxyBaTH JOYIpHIM, acOLiHOBaHUM KOMIAHISIM Ta CHUTBHUM ITiAMPUEMCTBAM, SIKi
I1aHyloTh Brepiie 3actocoByBat MC®3 micnst 01.01.2022 p.

Edexturna gata — 01.01.2022 p. JlocTpokoBe 3aCTOCYBaHHS JJO3BOJICHO.

Li monmpaBku He 3acTocOoBYIOTbCsE POHIOM, eeKT BIIIMBY Ha (iHAHCOBY 3BITHICTH HE OUIKYETHCH,
ockinbku y DoHay Ha gary ckiagaHHs DiHaHCOBOI 3BITHOCTI BiACYTHI JAOYIpHI HiANPUEMCTBA Y
pozyminni MC®3.

Llopiuni nonpaexu 6 MC®3 (2018-2020): MCD3 (IFRS) Ne 9

KowmiciiiHa BuHaroposa, mo BKIIOYA€ThCsI B «10-BiICOTKOBHID» TECT MPH MPUIMHEHHI BU3HAHHS
¢dinancoBux 3000B’s13aHb. [lompaBka yTOYHIOE XapaKTep Takoi KOMICIHHOI BHHArOpOIU: BOHO BKIIIOYAE
TUIBKH BUHArOpojy, CIUIa4eHy MDK TMO3MKOJABIEM 1 MO3MKOOTPUMYBayeM, BKIIOYAIOUYM BUHArOPONY,
cravyeHy abo oTpUMaHy BiJI iHIIUX CTOPiH.

EdexruBna nata — 01.01.2022 p. loctpokoBe 3acTOCyBaHHS JI03BOJIICHO.

[ompaeku g0 nporo MC®3 He 3acTOCOBaHi JOCTPOKOBO. YIPAaBIIHCHKUAN MEPCOHAT TPOBOIUTH
JOCITIKEHHS 10JI0 TIOTEHI[IHHOrO BIUTMBY Ha DiHAHCOBY 3BITHICTS.

Lopiuni nonpaexu 6 MC®3 (2018-2020): MC®3 (IFRS) Ne 16

IMonpasku 10 MCD3 (IFRS) 16 «Opena» BHECEHO Y 3B’ 3Ky 3 MAHIEMIE0, | BOHU JI03BOJISIIOTH HE
BHU3HABaTH 3MIiHM B JIOTOBOPax BHACHIJIOK KOpOHaBHUpYCY ix Momudikarieto. 3 1 gepus 2020 poky
OpeHIapl MOXYTh HE MEPEBIPITH TaKi 3MIHHM Ha MPEJAMET BIANOBIIHOCTI BH3HAYECHHIO MOU(IKAIi
JIOTOBOPY opeHnu. JlocuTh 3pOOHMTH TMpPHITyHIEHHS, 10 ¢ He Mojudikamis, i po3KpuTH 1iel (akT B
npuMiTkax. Lle ctocyeThes Beix 3aX0JIiB MIATPUMKH JJIsl OPEHAAPIB, SIKI BIUIMBAIOTH HA OPEH/IHI IJIaTEeXI,
1 mommproeThes 10 YepBHS 2021 poky, abu BKIIFOUMTH MUIBIH IO OpeHJli, HaJaHi Ha pik. Paga 3 MC®3
BUpIIIMIIA HE HAJaBaTH Oylb - SKUX JOJATKOBHX MUILI OPEHIONABISM, OCKUIBKH BBaXKa€ IOTOYHY
CHTYAIIIO U HUX HE TAKOK CKIAJHOI0, sIK It openaapis. 3acrocysanns ITompasku 10 MC®3 (IFRS) 16
«OpeHaa» Ha BiIOOpaKEeHHS Pe3yJIbTaTiB JisUIBHOCTI HE MaJIO BILIUBY.

Crumysiorodi turatexi mo operai. [lonpaBka yrounroe imoctpatuBamuid pukiaag Ne 13 o MC®3
(IPK8) 16 mmsxoM BHKITIOUEHHS MPHUKIAAY YpaxyBaHHS BIIINIKOAYBaHHS, OTPHMAHOTO OPEHIApPEM Bing
OpPEHIOABIIS B IKOCT1 KOMITEHCAITI1 32 TTIOHECEH1 BUTPATH Ha TOJINIICHHS 00’ €KTa OPESHIH.

ITonpaBku 1m0 1mboro MC®3 He 3acTOCOBaHI TOCTPOKOBO. YTIPABIIHCHKAN MEPCOHAT MPOBOIUTH
JOCITIKSHHS III0A0 TOTEHIIIHOTO BIUTMBY Ha DiHAHCOBY 3BITHICTD.

Lopiuni nonpasku 8 MC®3 (2018-2020): MCEO (1IFRS). N 41

Edextn omonmaTkyBaHHS NMPH BU3HAYCHHI CHpaBeUIMBOl BapTocTi. [lompaBka BHKIIIOYAE BUMOTY
IAS 41:22, sika BKa3ye, 0 MOTOKK TPOIIOBUX KOIITIB, MOB’S3aHI 3 OMONATKYBAHHSIM, HE BKIIOYAIOTHCS
JI0 PO3paxyHKIB CIpaBeUINBOI BapTOCTi Oi0J0riuHNX akTHBIB. [lompaBka MPU3BOMUTE IO BIAIIOBITHOCTI
IAS 41 1 IFRS 13.

Edexruna gata — 01.01.2022 p. JocTpokoBe 3aCTOCYBaHHS JO3BOJIEHO.

i monpaBku He 3acTocoBYlOThCA DoHIOM, eeKT BIUTMBY Ha (PIHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockinmekn y @oHay Ha maty ckinagaHds DiHaHCOBOI 3BITHOCTI BiACYTHI O0’€KTH UISl 3aCTOCYBAaHHS Y
po3yminHi MCO3.

MCBO Ne | «llooanns cinarcosoi 3eimuocmiy

IlonmpaBku poz’scHo0TE Kputepii 'y MCBO Ne 1 s knacudikamii 3000B’si3aHHS  SIK
JOBrOCTPOKOBOTO: BHUMOra JO0 Cy0’€KTa TOCHOAAPIOBAHHS MAaTH MPaBO BIIKJIACTH ITOTalIeHHS
3000B’s13aHHS TpUHAWMHI Ha 12 MICSIIIB TicTs 3BITHOTO TIEPiony.

CyTHICTh IONPABOK:

- YTOYHEHO, 10 3000B’sI3aHHS KIACH(]IKyeThCs SK JOBFOCTPOKOBE, SIKIIO Y OpraHi3amii € mpaBo
BIZICTPOYMTH BPEryJIIOBaHHS 3000B’s3aHHS IMIOHaiMeHIIe Ha 12 MicsuiB, a npaBo POHIY Ha BIICTPOUKY
PO3paxyHKiB Ma€ iCHyBaTH Ha KiHEIb 3BITHOIO Mepioy; - KiIacuQiKaIlis 3aJIeKUTh TUTbKA BiH HASBHOCTI
TAKOro TpaBa 1 HE 3aJEXHUTh BiJ IMOBIPHOCTI TOro, 4u IaHye QOHJ CKOPUCTATUCS LIUM IIPaBOM: Ha
kjacu(ikalio He BIUIMBAIOTh HaMIpU YM OYIKYBaHHS KEpIBHHULTBA 11040 TOro, yn PoH[ peastizye CBOE
MPaBo Ha BiACTPOUKY PO3PaAXYHKIB;

- PO3’sICHEHHsI BIUIMBY YMOB KpEOWTYBaHHS Ha Kiacudikaniro. SKI0 mpaBo BiACTPOYUTH
BpEryJIIOBaHHA 3000B’s13aHHSI 3aJISKUTH Bl BUKOHAHHS OpPTaHi3alli€lo MeBHUX YMOB, TO JAaHE MPaBo iCHYye
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Ha JaTy 3aKiHYeHHs 3BiTHOTO Mepiofy TUIbKH B TOMY BHUIAJKY, SKIIO OpraHi3alis BUKOHAJA 11 yMOBH Ha
JaTy 3aKkiH4eHHsS 3BiTHOro mepioay. Oprasizamisi MOBHHHA BUKOHATH IIi YMOBH Ha JaTy 3aKiHYCHHS
3BITHOT'O TIEPi0AY, HABITh SIKIIO TepeBipKa iX BUKOHAHHA 3MIMCHIOETHCS KPEAUTOPOM ITi3HILIE;

- PO3’SICHEHHS BUMOT JI0 Kilacuikallii 3000B’s13aHb, siki DOoH MOXKe a00 MOXKE IMOTacUTH [UITXOM
BHUITYCKY BJIACHUX IHCTPYMEHTIB BJIIACHOTO KaIliTaly.

EdexruBna nata — 01.01.2023 p. locTpokoBe 3acTOCyBaHHS JO3BOJICHO.

[MompaBku 10 nporo MC®3 He 3acTOCOBaHi JOCTPOKOBO. YTPABIIHCHKUH MEPCOHAT MPOBOAUTH
JOCIIDKEHHS 0JI0 IOTEHI[IHOTO BIUTMBY Ha DiHAHCOBY 3BITHICTS.

MCD3 Ne 17 Cmpaxosi konmpaxmu

- BukimouenHs neskux BuIIiB A0roBopiB 3i chepu 3actocyBanHs MCD3 Ne 17;

- CrpolnieHe moaHHs aKTUBIB 1 3000B’s13aHb, IMOB’A3aHUX 3 JOTOBOPAMHU CTPAaxyBaHHS B 3BiTi PO
(diHaHCOBHI CTaH;

- BB 00:1iKOBHUX OIIIHOK, 3p00JIeHUX B TIONEPENHIX TPOMIKHUX ()IHAHCOBUX 3BITHOCTSIX;

- 3MmiHa y BH3HAHHI BIAIIKOJYBaHHS 32 JIOTOBOPAMH IepecTpaxyBaHHS B 3BiTI MpO MpUOYTKH i
30UTKH;

- Posnoain mapiki 3a mepenbaveHi ToroBopoM crpaxyBaHHs iHBecTHIiKHHI mocayru (CSM);

- MoxJnuBicTs 3HMXKEHHS (DIHAHCOBOTO PHU3HMKY ISl JOTOBOPIB BXIIHOIO IepecTpaxyBaHHS i
HEMoXiTHUX (piHAHCOBHMX IHCTPYMEHTIB;

- [lepenecenns natu Beryny B cuiry MC®3 Ne 17, , Takoxk MPOJOBKEHHS TEPioAy 3BUIbHEHHS BiJ
3actocyBanHst MC®3 (IFRS) Ne 9 mnst ctpaxoBux kommanii 1o 1 ciuns 2023 poky;

- CrpoiteHuit 001k 30008’ s13aHb 110 BPEryJIFOBAHHIO 30MTKIB 3a JOrOBOPaMH, SIKi BUHHUKIIN JI0 TaTH
nepexoxy Ha MCD3 Ne 17;

- [ocmaGiieHHst B 3aCTOCYBaHHI TEXHIK JUISI 3HUKEHHS (PiIHAHCOBOTO PU3HUKY;

- MoxuBicTh BU3HAYCHHS IHBECTHIIITHOTO JIOTOBOPY 3 YMOBAMH JIUCKPEIIIHHOTO y4acTi B MOMEHT
Hepexojly Ha HOBUH CTaHAAPT, HK B MOMEHT BUHHUKHEHHS JIOTOBODY.

Edexrusna gata — 01.01.2023 p. JJocTpoKOBE 3aCTOCYBaHHS JO3BOJICHO.

Li mompaBKH He 3acTOCOBYIOThCA DOHIOM, eeKT BIUIMBY Ha (PIHAHCOBY 3BITHICTD HE OYIKYETHCH,
OoCcKiTbKH y DoHIY Ha maTy ckiamanHs DiHaHCOBOI 3BITHOCTI BiACYTHI 00’€KTH IS 3aCTOCYBaHHS Y
po3yminHi MC®3

5. Pexnacudikarii y piHaHCOBIH 3BITHOCTI Ta BUIIPABIECHHS TOMHUJIIOK
DiHaHCOBI IHCTPYMEHTH PEKIacH(IKYIOTHCS TUTBKH y BHIAJIKY, SKIIO 3MIHIOETHCS Oi3HEC-MOIENb
IUTA YOPaBIiHHSA UM TopTdeneM y mimoMmy. Pexmacudikariist mpoBOIUTHCS MEPCIEKTHBHO 3 MOYATKY
MepIIoro 3BITHOTO Tepioxy micis 3MmiHm Oi3Hec-Moxenmi. Pexnmacudikarii y 3BITHOCTI CTaHOM Ha
31.03.2022 p. me BigOyBamocs.
Bumnpagsnenns momuinok cranoMm Ha 31.03.2022 p. He IpOBOAHITOCS

6. Poskpurrs indopMarii, o OiarBeppKye CTaTTi, Ioaadil v (piHaHCOBINA 3BITHOCTI

6.1. Bupyuka 6i0 peanizauii
Amnami3z unctux goxoniB @oHy HaBeleHH y Ta0bmi 1a.

Tabmums la
HasBa 10x0 3a mepiox 3 01.01.2022 mo | 3a mepiox 3 01.01.2021 mo | 3minHa 3a mepiox,
JIOXORY 31.03.2022, Tuc.rpH. 31.03.2021, Tu. rpH. THC. TPH.
HucTui IOXIABIA 28 349,2 141 308,9 (112 959,7)
peaizamii mpoayKIii
Bceboro: 28 349,2 141 308,9 (112 959,7)

Uucrnii goxixg 0yB otpuman @DoHIOM Bin peanizaiii ToBapiB, a came KBapTHp, Ha cymy 28 349,2
TUC. TPH. Y TOpIBHSUIBHOMY Iepioal peanizawisi Takoi >k camoi mpoxykuii cknana 141 308,9 tuc. rpH.
Pizauns cxiragae 112959,7 tuc

Ananiz iHmmx goxoniB ®onay HaBenenuii y tabnuui 10.
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Tabnurs 10

Hassa 10x 3a mepion 3 01.01.2022 no | 3amepiox 3 01.01.2021 no | 3miHa 3a nepiox,
a3Ba Joxony 31.03.2022, TucC.rpH. 31.03.2021, Tu. rpH. THUC. TPH.
Iami noxoawm (y T.4.
%% Garka) 443697,0 802317,3 (358620,3)
Bceboro: 443697,0 802317,3 (358620,3)

Iami noxoau Oynu oTpuMani POHIOM BiJl KUIBKOX BHIIB IiSUTBHOCTI: MO-TIEpIe, Bij omepamiid 3
peamizamii I[IHHKMX TamepiB, a came oOmiraiiii, Ha cymy 442 628,2 TUC. TpH., O-IpYTe, BiJ KYIOHOTrO
noxony Ta mpoueHTi 6anky — 1068,8 tuc.rpa. Y nopiBHsHOMY niepioai @ong orpumas 802 317,3 Tuc.
TpH. IHIIUX JOXOMIB: TO-TIEpIe, BiJ omepaiiil 3 peanizalii IHHKUX MamepiB, a caMe o0Jiramiil, Ha cymy
801 486,5 tuc. rpH., mo Ha 358 858,3 THc. rpH. Oinmblle, HDK y 3BITHOMY Tepiofi, MO-Apyre, Bij
KynoHHOro jioxony — 830,8 tuc.rpH., 1o 238,0 THC. TpH. MEHIII, HDXK Y 3BITHOMY ITEepioji.

O6:ik noxoxais @ony 3ailicHIOE BiAmoBinHO 70 MC®3 Ne 15, naToro mepuioro 3acTocyBaHHS SIKOTO
€ 01.01.2018 p. donx 3aCTOCOBYE 1iei CTaHAAPT JI0 BCIiX JIOTOBOPIB 3 KIIEHTAMH, 32 BUHSITKOM TaKHX:

a) yrox npo OpeHiy, siKi HanexaTh 110 chepu 3acrocyBaHHs MCD3 Ne 16 «Openaay;

0) cTpaxoBHX KOHTPAKTIiB, sSKi Hanmexarb N0 cdepu 3actocyBaHHI MCD3 Ne 4 «Crpaxosi
KOHTPaKTH»;

B) (hiHAHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAaKTHUX MpaB 4Yd 3000B’s3aHb, IO HAJEXKATh JIO
chepu 3acrocyBanass MCD3 Ne 9 «DinancoBi iHcTpyMeHTn», MC®3 Ne 10 «KoHcominorana (hiHaHcOBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa aisibHICTEY, MCBO Ne 27 «Oxpema inancopa 3BiTHICTE» Ta MCBO
Ne 28 «IHBecTHIIIT B aCOIiIOBaHI Ta CIUILHI IMIIPHEMCTBAY; Ta

I') HErpoIIOBHX OOMIHIB MDK Cy0’€KTaMM T'OCIIOJIapPIOBAHHS y Tid camiil JiHii Oi3HeCy 3 MeToro
CITPOITICHHS 3ICHEHHS MPOJaXiB KIIi€HTaM ab0 TOTECHITIHHUM KITIEHTaM.

Juia BusHanHa goxoay DoHT 3aCTOCOBYE I’ ITHKPOKOBY MOJENb!

1) imentudikye moropip (KOHTPAKT);

2) imentndikye okpeMi 3000B’sI3aHHS 010 BUKOHAHHS B MEKaX YKIIAZIEHOr0 JOTOBOPY;

3) Bu3Hauac IiHy goroBopy (omepariii);

4) posmnomiise miHy K0roBopy (omeparii) Misk 3000B’I3aHHSIMHE 010 BUKOHAHHS (38 HEOOXIAHICTIO);

5) BU3HAE OXiJ, KOJIM BUKOHYE 3000B’I3aHHS 1100 BUKOHAHHS.

Ha nepmmomy xpori @oHx 061iKOBY€E TOTOBIp 3 KITIEHTOM, KW HAJEKUTH 10 CPepr 3aCTOCYBaHHS
IIbOTO CTaHAAPTY, TUTBKX TOJI, KOJM BUKOHYIOTBCS BCI MepenideHi pamni kpurepii (maparpad 9 MCD3 15):

a) CTOPOHH JIOTOBOPY CXBaJIMIIHA AOTOBIp (MMMCEMOBO, YCHO YH y BiJIOBITHOCTI 3 iHIIIOK 3BUYHOIO
MIPaKTUKOIO BeJleHHs Oi3HEeCY) i TOTOBI BUKOHYBATH CBOi 3000B’SI3aHHS;

0) ®oHO MOXXE BH3HAYMTH IpaBa KOXXHOI CTOPOHM BIIHOCHO TOBapiB abo mocmyr, ski OymyTh
TepeaaBaTiCs;

B) PoHI MOXEe BU3HAYMTH YMOBH OILIATH 32 TOBapu abo MOCITyTH, SIKi OyIyTh IepeaBaTucs;

T') JOrOBip Ma€ KOMEPIIHHY CYTHICTh (TOOTO OUIiKYETHCS, IO PU3UK, Yac a00 BeMMYMHA MaOyTHIX
TPOIIOBUX MOTOKIB POHAY 3MIHATHCS BHACIIAOK JOTOBOPY); Ta

) minkoM iMoBipHO, mo DOHA OTpUMae KOMIIEHCAIlilo, Ha SKy BiH MaTHME IpaBO B OOMIH Ha
TOBapy abo MOCIyTH, SIKi OyAyTh epefaHi KI€HTY.

Ha npyromy kpori @oH Ha MaTy yKIaJeHHS JOTOBOPY OIIHIOE ITOCITYTH, OOIISHI 32 JOTOBOPOM 3
KIIEHTOM, Ta ineHTH(]iKye sK 3000B’S3aHHA 10 BHKOHAHHS KOXKHY OOIISHKY TEpeaTd MOKYIIIO
(maparpa¢ 22 MC®D3 Ne 15) cepiro BiOKpeMJIEHHX IOCIYT, SKi € OJHAKOBUMH IO CyTi Ta HaJarOThCs
TTOKYTIIIIO 32 OJTHIEIO 1 TI€I0 CaMOI0 CXEMOFO.

Ha erani BuzHaveHHs 1iHM omeparntii @OH Mae MPUIYCTUTH, 10 TIoCIyra Oyie HafaHa K OOIIsTHO
BIJIMIOBIJTHO JI0 YUHHOTO JIOTOBOPY, 1 IO JOTOBip HE Oy/e CKacOBaHO, OHOBJIEHO a0o 3MiHeHo (maparpad
49 MC®3 15). 1106 Bu3HauuTH LiHY omnepaii, PoHA Mae PO3rISHYTH YMOBH JIOTOBOPY Ta CBOIO 3BUUHY
npakTuky 6i3Hecy. KomreHcarrist, o0ilsiHa B IOTOBOpi, MOXKe BKJIIFOYATH (PIKCOBaHI CyMH, 3MiHHI CyMH
ab6o 1 Ti i Ti cymu, (maparpad 47 MCP3 15).

@onn BU3HAE 3000B’s3aHHS IOJAO BiALIKOAYBAaHHS, SKIIO CYO’€KT TOCMOJApIOBaHHS OTPUMYE
KOMIIEHCAIIIi BiJ] KITIEHTA Ta CHOJIBAETHCS BiIIKOAYBAaTU KIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAIT].
3000B’s13aHHA MIOAO BIJIIKOAYBAaHHS OLIHIOETHCS 32 BEIMYMHOIO OTPHMAHOI KOMITeHcallil (abo
ne0iTopehKoi 3a00proBaHoCTi), Ha SIKY, K nepeabadae PoHx, BOHA HE MaTHME IpaBa (TOOTO CyMmH, HE
BKJIFOUEHI B I[iHY ormepailii). 3000B’s13aHHS 1010 BiJIIKOAYBaHHS (Ta BIAMOBiHA 3MiHA IIHHU OmNepanii i,
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oTxe, 3000B’s3aHHS 32 JIOTOBOPOM) CJIiJi OHOBJIFOBATH B KiHIII KOXXHOTO 3BITHOI'O IEPIONy 3 METOIO
BioOpakeHHs 3MiHM 00cTaBuH, (maparpad 55 MC®3 15).

®onn HE poOHB MepepaxyHOK MOKAa3HUKIB JJOTOBOPIB, SIKi PO3MOYAINCS Ta 3aKiHUMINCS B PaMKax
3BITHOT'O TIEpioAy.

Ha octannpomy kpori ®@oHJ BH3HAE AOXiA BiJ HaJaHHS MOCIYT, Koid (abo y Mipy Toro, sik) BiH
3aJI0BOJIbHsIE 3000B’si3aHHS IOJI0 BHUKOHAHHS, MEpeAaroyd OOINSMHY TOCIYry KIII€EHTOBL. AKTHB
nepenaeTbes, Konu (abo y Mipy TOro, SiK) KIIEHT OTPUMYE KOHTPOJIb HaJ TaKHM akTHBOM (maparpad 31
MC®3 15).

Ha MoMeHT ykiaJgaHHs IOrOBOPY JJIsl KOXKHOTO 1IEHTH(IKOBAHOTO 30008’ sI3aHHS 111010 BUKOHAHHS
@®oHIl Mae BU3HAYMTH YU 3aJI0OBOJIHHUTH BiH II€ 3000B’sI3aHHS II0JO0 BUKOHAHHS 3 TUTMHOM 4acy, Yd Y
MEBHU MOMEHT 4acy.

[Hmi noXomu BU3HAIOTHCS Y 3BiTI PO NpUOYTKH Ta 30MTKH 32 YMOBH BiIMOBIIHOCTI BU3HAYCHHIO
Ta KpUTEpissM BHU3HAHHS 32 METOJOM HapaxyBaHHS. Bu3HaHHS 10XOIy BiOYBa€ThCS OMHOYACHO 3
BHU3HAHHSIM 301TbIICHHS aKTUBIB 200 3MEHIIIEHHs 3000B’13aHb.

IHmux omepamiifHUX JOXOMIB Ta (GIHAHCOBUX A0XOAIB mporsarom mepiomy 3 01.01.2022 p. mo
31.03.2022 p. ®oH HE OTPUMYBAB.

6.2. Bumpamu
Amnari3 cobiBapTocTi peanizoBaHoi npoaykiii ®oHny HaBeneHui y Tabnuii 2a.
Tabmunsa 2a
Hassa crarri Bitpar 3a mepion 3 01.01.2022 mo | 3a mepiox 3 01.01.2021 no | 3miHa 3a nepiox,

31.03.2022, Tuc.rpH. 31.03.2021, tu. rpH. THC. TPH.

CobiBapTicTh
peaizoBaHoOi (19978,0) (83269,2) 63291,2

TIPOITYKITI{

Bceroro: (19978,0) (83269,2) 63291,2

CobiBapTicTh peamizoBanoi mpoxykilii @oHTy, a came CoOIBapTICTh pealli3oBaHUX KBApTHP, 3a
3BiTHUH TIepion ckiana 19978,0 tuc. rpH., mo Ha 63291,2 MeHII, HDK y HOPIBHAILHOMY Iiepiomi. Y
MTOPIBHSUTFHOMY TIEPiofi CO0IBapTICTh ckinana 83269,2 Tuc. rpH.

Amnami3 iHmmx Butpar PoHAy HaBeneHuH y Tabmmii 20.

Tabmmusa 26
Haspa crari Burpar 3anepiox 3 01.01.2022 mo | 3amepiom 3 01.01.2021 mo | 3mina 3a mepiox,
31.03.2022, THC.TpH. 31.03.2021, TH. TpH. THC. TPH.
Trimi BuTpaTH (646089,3) (630682,1) 15407,2
T onepauixi (447,2) (842,3) 395,1
BHUTPATH
Bceroro: (646536,5) (631524,4) 15012,1

Iamni Butpatn ®oHAY y 3BITHOMY Tepiofi IMOB'S3aHI 3 NMPHIOAHHAM IIHHUX IafepiB, a came
obmirarmiii, y kimpkocti 2 314 193,0mr Ha cymy 519575,3Tuc. rpH. Takox PoHI MPOTATOM 3BITHOTO
nepioxy 3poOMB B3aeMO3aTiK 3a0oproBaHocTed 3i 30MTKOM y po3mipi 126 514,0 Tuc. rpH., skiid OyB
BiJHECEHMH Ha BUTPATH IEpioAy, y SKOMY BiH BHHUK. Y TOpIBHSUIBHOMY mepiofi Butpatu PoHay Ha
npuadaHHs IiHHEUX manepiB ckimanun 608608,4 tuc. TpH., a 30uTkH DPOHAY BiJ B3aEMO3AIKY CKIAIH
22073,7tuc. tpH. O0'eM iHmmx BUTpar POHAY y 3BITHOMY DOLI IEPEBHIIYE MOPIBHAIBHUNA Mepioa Ha
15407,2 tuc.rpH.

Inmn omepamiiini Butpatn  @®onHmy y 3BiTHOMY poili ckianae 447,2 THC. TpH. Ta TOB's3aHi 3
3a0e3nevyeHHsIM Ipali MiANPHEMCTBa, a came: BuHaropoga KYA 283,0tuc. rpH., HOCIyrd AeHo3uTapis
108,4 Tuc. rpH., iHmi BUTpaTH — 55,8THC. TpH. Y mopiBHsUIBHOMY nepioni BuHaropoga KYA cknanae
212,1 tuc. rpH., nociayru OaHkiB 476,2THC.TpH., TocHyru neno3utapis 93,0 Tuc. TpH., iHII BUTpaTu
61,0Tuc. rpH.
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0.3. Pesynomamu onepayiiinoi ma ingecmuyitinoi 0isibHocmi
Pesynbrarom omepartiitHoi gisuibHOCTI DOHAY CTaB 30MTOK y po3Mipi (447,2) THC.TpH.

[Mpubytok Bin iHBecTuiiHOI misutbHOCTI DOHA OTpuMMaB Bij peamizaiii nmpoaykmii (a came
KBapTHp) Ta ckinagae 8371,2 Ttuc.rpH. 30MTOK BiA IHIMX iHBeCTHUIHHUX omepauid DoHmy ckiaB
(202392,5) THc. rpH.

Bzarani cyma 30utky 3a 1-it kBaptan 2022 poxy @onny ckinanae (194468,3) tuc. rpH.

6.4.Pesyrvmamu ¢hinancosoi disnvbnocmi
[potsarom 1 kBaptany 2022 poxy ®onj He 37ilicHIOBAB (iHAHCOBY JiSUILHICTb.

6.5.llooamku na npubymox
®doH/1 He € MIATHUKOM TOJaTKy Ha nmpuOyToK (pum. 2.4.8).

6.6.Hemamepianvni axmusu
Cranom Ha 31.03.2022 poky DoH/ HE Mae HeMaTepiaJibHUX aKTUBIB.

6.7.0cHosni 3acobu
Cranom Ha 31.03.2022 ®onj Mae ocHoBHEX (HOHIIB (Tpyna «MammHu Ta 00JaIHAHHS) HA CyMy
6,9 Tuc. rpH. AMopTtH3allis ckianae 6,7 tuc. rpa.OcraTkoBa BapTicTh ckiagae 0,1 THC. TpH.

6.8.Axmusu 6 cmadii cmeopenns
AxTuUBIB B cTafil cTBopeHHs Ha Oananci ®onmy cranoM Ha 31 Oepesns 2022 poky HeMae.

6.9. Bumpamu ma no3uxu
Ipotsrom 1 kBaprany 2022 poxy DoH MO3UKH HE OTPUMYBAB Ta HE Ha/laBaB.

6.10. Axkmusu 6 ghopmi npae Kopucmysanus (npasa openou)

3rigao m. b31 MC®3 Ne 16 moroBip € OpeHI0t0, 9 MICTUTh OpPEeHY, SKIIO JOTOBIp Mepeaae mpaBo
KOHTPOITIOBATH KOPUCTYBAaHHS 1AEHTH(IKOBAHUM aKTHBOM IPOTATOM IEBHOTO MEpioxy Jacy B OOMiH Ha
KoMITeHcario (maparpad 9 MC®P3 16):

1) opennoBanuii 00’€kT Mae OyTH igeHTH(IKOBaHHUM aKTHBOM. [Ipu 1IbOMY OpEHIO/AaBeIlb HE MOBUHEH
MaTH CYTTEBOTO IpaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OpEHH; /
2) B opeHzapsi Mae OyTH NMPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00 €KTa MPOTATOM YChOTO CTPOKY OPEHIIH
— TOOTO OpeHAap TOBMHEH MaTH IPaBO OTPUMYBAaTH B OCHOBHOMY BCi €KOHOMIYHI BHUTOAHM BiX
BHUKOPHUCTaHHS aKTUBY MPOTATOM YCbOT'O CTPOKY BUKOPHCTAHHS;

3)00’€KT OpPEHIYETHCS 38 KOMITCHCAIIIFO.

SAxmo PoHx BHU3HAYAE, IO JOTOBIp € OPEHAOI, MOXKHA 3aCTOCYBAaTH CIPOIIEHHS MPAKTUYHOIO
xapakrepy i He kepyBaTucsi MC®D3 Ne 16 (ToOTo He BU3HaBaTH B ceOe Ha OanmaHci akTHB y (hopMi mpaBa
KOPHCTYBaHHS) MIOAO:

1) KopoTKOCTpOKOBOi oOpeHAM (OpeHga CTPOKOM MeHIa 12 MiCSIiB) HE3aleXHO Bil BapToCTi
OPEHIOBAHOTO 00 €KTa;

2) opeHjau, 3a AKOK 0a30BHil aKTWUB (aKTHB, SIKHMH € 00’€KTOM OpeHau) € ManomiHauM (maparpad b6
MCD3 Ne 16).

®onn € opeHnapeM 0¢iCHOro NMPUMILIEHHS 32 KOPOTKOCTPOKOBHM JOIOBOPOM OPEHAM, TEPMIH SKOI
3aKiH4yeThcs depe3 12 wmicamiB 3 gatu mignuicaHHa. DoHI MPOBIB MOMEPENHIO OLIHKY BIUIMBY HOBOTO
BH3HAUYEHHS OPEH/H i AIWIIOB BUCHOBKY, IO BOHO HE 3MIHHTH OOCST JIOTOBOPIB, sIKi OONMIKOBYIOTHCS Ha
JlaTy MEPLIOro 3aCTOCYBaHHS. 3a JaHUMH HONepeqHbOoro aHaiily 3actocyBaHHs MC®3 Ne 16 He 3MiHUTH
00JIKOBHX MiAXOMIB 10 A0roBopi opeHau, Tomy Donn npuiiHsia, kopuctyouncsk m.5a) MCD3 Ne 16,
pillIeHHA He 3acTOCOBYBaTH BUMOrH naparpadis 22-49 BiJHOCHO LIOTO 10T OBOPY.

@DOHJT KOPUCTYETHCS CIPOIICHHSIMU MPAKTHYHOTO XapaKTepy, TAKUM YHHOM 00’ €KT OpeHIH y Gopmi
MpaBa KOPUCTYBAaHHS HE BU3HAETHCS Ha OajlaHCi, a OpPeHIHI IUIaTeKi 00JIIKOBYIOThCA SIK BUTPATH NEPiomay.
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Buacnigok manzemii kKopoHaBipycy Moau@ikalid Ta TpaBOK A0 HAasSBHOTO JOTOBOPY OpPEHIU
OpEH10J]aBLIeM HE BHOCUIIOCS.

6.11.Ineecmuyilina nepyxomicmeo

[nBecTunilinoi HepyxomocTi Ha 6ananci @onnay cranom Ha 31 6epesnst 2022 poky Hemae.

6.12.loscocmpokosa debimopcovka 3a060p206anicmy

JoBroctpokoBa nediTopchka 3a00proBaHicTh, a caMe JIOBTOCTPOKOBI BEKCeNi o/lepaHi, Ha OamaHci
®donny cranom Ha 31 6epe3ns 2022 poky ckinanae 1 840 000 tuc. rpH.

Tabnuysa 3
Hasga ¢inancosoro CranoM Ha OTtpuMaHHS, Bubyrrs, CraHoM Ha 3MiHa 3a
aKTUBY 01.01.2022 THUC. TPH. THUC. TPH. 31.03.2022 nepiof
Bekcens 2 160 000,0 0,0 -320 000,0 1840000,0 | -320000,0
Bceboro 2 160 000,0 0,0 -320 000,0 1840000,0 | -320000,0

6.13. Dinancosi akmusu

6.13.1.Pinancosi akmusu oyiHeHi 3a CRPAseoIU80I0 6apmMIicmio, 3MIHU AKOL 8i000paxcaromvbcs )y CKAaoi

npubymky abo 30umxy

[ToTouHi (iHaHCOBI IHBECTHIIIT HABEACHU Y TaOHIIi 4.

Tabmunsa 4

Hazga ¢inancosoro

Cranom Ha 31.03.2022,

Cranom Ha 31.03.2021,

3MiHa 3a mepioj, TUC.

aKTHUBY THC. TPH. THC. TPH. TPH.
Llismi manepn 884 313,6 1055 331,2 (171 017,4)
Beboro: 884 313,6 1055 331,2 (171 017,4)

[Totouni ¢inancori inBecTuiii PoHay, a came obirailii, CKiIaAaroTh Ha bajgaHci mianpueMcTBa Ha
31.03.2022 poky 1 635 148mT. Ta 884 313,6 Tuc. rpH. Y NOPIBHSJIBLHOMY IEpiofi cyMa (hiHAHCOBUX
IHBECTHUIIIH, a came, oOmiramii, ckmamae 1 055 331,2tuc. rpa. ta 3 081 851mr. Sammmok obmirariii Ha
KiHeIlb 3BITHOTO MEePioy MEHII HiK y MopiBHITbHOMY miepioai Ha 171 017,4 tuc. TpH.

®oHA BUKOPUCTOBYE Oi3HEC-MOENb ISl YIIPaBIiHAA (PiHAHCOBMMH aKTHBAMHU, SIKA BUBHAYAETHCS Y
MC®3 Ne 9 To0To:

- METOI0 YTPUMAHHS € TPOIIOBI IOTOKH, SIKi TOCTYMAIOTh IUISIXOM IPOJAXXKy aKTHBY,

- AKTHBH YIIPABISIOTHCS Ta OLIHIOIOTHCS 3@ CIIPABEUTUBOIO BAPTICTIO,

- € IMOBIPHICTh MPOAAXKY AKTHUBY.

®onp knacudikye HiHaHCOBI aKTHBH 3a CIIPAaBENIMBOIO BAPTICTIO, 3MIHU SIKOi BiOOPaXKatOTHCS Y
ckinani npudyTKy abo 30UTKy.

Juis omiHKM cripaBemiIBOi BapTOCTI I[LOTO BUAY AKTHBIB, YIMPABIIHCHKHAN IEPCOHAN TTOCIHITOBHO
3aCTOCOBYE BXIi/IHI JaHi TPHOX PiBHIB.

CrpaBemuBy BapTicTh (JiIHAHCOBUX aKTHBIB, AKi OOJTIKOBYIOThCSA Ha OamaHci DoHIY, HEMOXKIUBO
BH3HAYNTH 3 BUKOPUCTAHHSM JaHUX 1-2 PiBHS i€papXii, OCKITbKH HE Ma€ PHHKOBOTO KOTUPYBAHHS IHX
aktuBiB. L{iHa mpuaOaHHS IUX aKTHBIB € CIIPaBeUINBA BAPTICTh IPH MEPBICHOMY BU3HAHHI, a JIJIS OIIHKA
CHpaBeUIMBOI BAPTOCTI Y HACTYITHHUX TEPiofiaX IMiIIPUEMCTBO 3aCTOCOBYE METO/T OLIHKUA BapTOCTI, Y SAKil
BHKOPHCTOBYIOTHCS 3aKpUTI BXiqHI naHi (3-# piBeHb iepapxii).

VY Bumaaky npunbaHHg Ta peamizanii @oHIOM MIHHMX TanepiB (UUTLOBHX OOIIrarlii) MmpoTsAroM
OO0JIIKOBOTO TIEPiOy JUIS OLIHKH CIPAaBEIUTHBOI BAPTOCTI IUX aKTWUBIB OYyJIHM 3aCTOCOBaHI METOIUKU 3-TO
piBHS iepapxii owiHKM, MO 0a3ylOThCS Ha aHaNi3l 3MiH €KOHOMIYHOIrO cepeloBuiia B YkpaiHi. Takox
kepiBHULTBO DOHYy MpoaHaslizyBaja HAOIHHICTh KOMIIaHii-eMiTeHTa, Ta JIiCTAlI0Ccsd BUCHOBKY, LII0 BOHO
MPOJIOBXKYE 3IiMCHIOBATH Oe3lepepBHY rocrnojapyy IisUTbHICTH Ta BUKOHYBAaTH CBOI OOOB'SI3KM Iepen
KoHTpareHtamu. [lepeBipka Oyia 3poOieHa 3a IONOMOrow cucreMu You-control-cucremu mepeBipku
KOMIIaHill Ta HIIMX BigKpUTHX Ikepen. PoHpoMm Oyiau MPUHHATH IO YBaru XapaKTEPUCTUKU AKTUBY
MiANPUEMCTBA-EMiTEeHTa, TOOTO Horo ¢(i3uyHMi cTaH (HEYUIKO/DKEHICTh 00'€eKTa, LUTICHICTH He
MopylIeHa) Ta Micle po3TallyBaHHs, A (iHaHCYBaHHA KOTporo Oynu eMiTOBaHI IiHHI MAarepH.

29



Ob6'ennaBmm otpuMany iHdopmariiro, kepiBHUITBO DOHAOM HicTajgocs BUCHOBKY, 110 HE Ma€ OOCTaBHH
BBaXXAaTH MIO CIIpPaBEIJUBa BapTICTh CYTTEBO BiJpi3HSEThCS Bin OadaHcoBOI BapTOCTi (iHAHCOBUX
aKTHBIB, TOMY OOJIIK 3J1lICHIOETBCSI HA OCHOB1 0aJlaHCOBOI BapTOCTi.

B pesynbrari mpoBeACHHS OLIHKM MOXJIMBUX 3MiH B OIHII CIPaBEeJJIMBOI BapTOCTI IaHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPUCTAHHSM ajJbTEPHATHBHUX IMPUITYIIECHb YIPAaBIIHCHKUNA TEpPCOHANl HE
OTPHUMAaB MiATBEPHKEHB TOTO, 1110 11€ MOXE MPU3BECTH JI0 3MIHU OILIIHKH CIIPABEIMBOI BAPTOCTI.

3MiH B OLIHII IIMX BUJIB aKTHBIB, Ki MOTPeOYIOTH BinoOpaxeHnHs y @inancoBiit 3BiTHOCTI DOHTY,
npotsrom nepioay 01.01.2022 - 31.03.2022 p.p. we Oymo.

[Nepemimenp Mk piBHSIMH i€epapXii MPOTATOM 3BITHOrO Mepiogy He BigOyBasocs.

6.13.2.[Tomouna debimopcoka 3a00p206aHiCmb 30 ONEPAYIUHOIO OISANbHICINIO

Tabnung 5
Cranom Ha Cranom Ha 31.03.2021, | 3mina 3a nepiof,

Hazga aktuBy 31.03.2022, tuc. TpH. THC. TPH. THC. TPH.
JebiTopchka 3a00proBaHicTh 3a 1726,0 7854,0 (6128,0)
npoaykitito (p. 1125)
JlebiTopchka 3a00proBaHicTh 3a 726,0 838,0 (112,0)
MPOYKIIiO 3 HAPAXOBAHUX
noxofiB (p. 1140)
THwa noTouHa 1ediTopchKa 2 145535,0 1208 039,0 937 496,0
3aboprosanicts (p. 1155)
Bcesoro: 2148 987,0 12167310 931 256,0

JebiTopchka 3a00proBaHiCTh 32 OCHOBHOIO JTISUTBHICTIO OOJIIKOBYETHCS 32 CITPABEITUBOIO BAPTICTIO
sIKa JIOPIBHIOE OAJIAHCOBOI BApTOCTI.
3aranpHa cyma JiebiTopchkoi 3aboproBanocti craHoM Ha 31 Gepesnss 2022 poky 30imbmimiacs Ha
931256,0 Tuc. rpH.
CyMHIBHOI Ta IpocTpodeHoi n1ediTopchKoi 3abopropanocti DoHA HE Ma€.

6.14. I'powiosi kowimu ma ix exgisaieHmu

I'porroBi KomTH Ta iX €KBIBaJEHTH BKJIIOYAIOTH TOTIBKOBI KOIITH B Kaci, TPOIIi HAa paxyHKax y
OaHKax, TPOIIOBI KOIITH B JOPO31 Ta iHII KOPOTKOCTPOKOBI JIIKBiTHI IHBECTHIII] 31 CTPOKOM PO3MIITICHHS
He OUThIIC TPHOX MICSIIB, SKi BUIBHO KOHBEPTYIOTHCS Y TIEBHI CYMH TPONIOBHX KOINTIiB 1 fKi
XapaKTepU3yIOTHCS HE3HAYHUM PU3HKOM 3MIHU BapTOCTI.

®onny BigkpuTo ToTouHMHA  paxyHok — NeUA493204780000026504743584842 B AB
«YKPT'ABBAHK».

IlepBicHa Ta momadbIla OIIHKA TPOIIOBHX KOINTIB Ta IX EKBIBaJICHTIB 3IIMCHIOETHCSA 3a
CIIpaBEIIINBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMiHAJIBHIN BapTOCTI.

3aNuIIoK TPOIIOBHX KOIITIB Ha MOTOYHOMY paxyHky ®onny cranom Ha 31.03.2022 p. ckinanae
63 375 091, 74rpH., mo BigoOpaxkeHo y p. 1165 3piry npo ¢dinancoswuii cran (63375,1 Tuc.rpH.).

PesepB Bim odikyBaHWX KpEeOWTHHX 30MTKIB IO TPOIIOBMX KomTax 3a mepiox 3 01.01.2022 p. mo
31.03.2022 p. ®onn HE CTBOPIOBAB Y 3B’SI3KY 3 HECYTTEBICTIO ITi€] CTATT] ¥ BATIOTI (DiHAHCOBOTO 3BITY.

6.15. «3anacuy
Amnari3 3anaciB @oHTy HaBeICH y TaOMUII

Tabmuis 6a
Hazsa Cranom Ha 31.03.2022, tuc. | Cranom Ha 31.03.2021, 3MiHH 3a TIepion
IpH. THUC. TPH.
ToBapu (KBapTHPH) 185 597,7 93022,8 (121 348,2)
Benoro: 185 597,7 93022,8 (121 348,2)

Ha bananci cranom Ha 31.03.2022 ®onx Mae ToBapH, a came KBapTUpH, Y KintbkocTi 303 mT. Ha cymy
185 597,7 tuc. rpa. Y mopiBHsubHOMY nepioni Ha bamanci mignpuemcrBa @OHA MaB TOBapH, a came
KBapTHpPH, y KinbkocTi 161 wt. Ha cymy 93022,8 tuc.rpu. Pisuuus cknagae 121 348,2 tuc. rpH.

Ouyinka 3anacis.

KepiBanurso @oHay mnpoaHalizyBajJO €KOHOMIUYHY  CHTyallil0 Ta CTaH PHHKY, Ta MOiCTanocs
BHCHOBKY, 110 cOOIBapTICTh MPpUAOAHKX 3aMaciB MEHIII 3a YUCTY BapTiCTh peasizaiii.
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Tabnurs 60

Hassa CoGiBapricts Ha 31.03.2022, | Yucra BapricTh peanizauii Ha | BigxuneHss, Tuc.
THUC. TPH. 31.03.2022, Tuc. rpH. TpH.
Ksaptupu 185 597,7 185 597,7 0,0

6.15. Koumpakmui axmusu

Bignosigao 1o MC®3 Ne 15 «Jloxin Bif JAOroBopiB 3 KIi€HTaMH» KOHTPAaKTHUN akTUB (contract
asset) - me mpaBo Cy0’€KTa rOCHOJApPIOBAHHS Ha KOMIICHCAIII0 B OOMIH Ha TOBapu abo TOCITYTH, SKi
Cy0’€KT TocnoJjaploBaHHsI MepeiaB KIIEHTOBI, SKIIO TaKe MPaBO OOYMOBJICHE HE TUIMHOM Yacy, a iHIIMMH
YHHHUKaMH (HallpUKIal, MailOyTHIMH pe3ylibTaTaMu AisUIbHOCTI cy0’€KTa ToCcrofaploBaHHs).

3rigHo 3 myHktoM 105 MC®3 Ne 15, konu sikach YacTHHA JIOTOBOPY BHMKOHAaHA, CYO’€KT
TOCIIO/IapPIOBAHHS Ma€ BioOpa)kaTu JOTOBIp y 3BiTi Mpo (IHAHCOBUH CTaH SK KOHTPAKTHHH aKTHB abo
KOHTpPAKTHE 3000B’s13aHHs, 3aJISKHO Bijl CIIBBIAHOIICHHS MK BUKOHAHHSIM Cy0’€KTOM T'OCIIOapIOBaHHS
CBOT'0 3000B’s13aHHS 32 JJOTOBOPOM Ta OILJIATOO, 31iHCHEHOO KIIIEHTOM.

OCHOBHHI TNPHHIUI [BOTO CTaHAAPTY MoONsirae B ToMy, mo DoHA BHU3HAE MOXiJ YHACHIZIOK
nepenaHHs OOIITHUX TOBapiB a00 MOCIYT KIIEHTaM Y CyMi, IO BifoOpa)kae KOMIIEHCAI[II0, Ha SKY BOHA
OYiKye MaTH MpaBo B OOMIH Ha Iii ToBapu abo mociyrd. DoHa 3acTOCOBYE IIel cTaHAapT J0 BCIX
JIOTOBOPIB 3 KIIIEHTAMHU, 32 BUHATKOM TaKHX:

1) yroxa mpo openy, siki HanexaTb 10 chepu 3acrocyBanas MCD3 Ne 16 «Openiay;

2) dinaHCOBHUX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX MpaB 4d 3000B’s3aHb, IO HAJIC)KATH JIO
cdepu 3acrocyBanHss MC®D3 Ne 9 «DiHaHCOBI IHCTPYMEHTHUY.

donpa BimoOpakae Oyab-sKi O€3yMOBHI IIpaBa Ha KOMIIGHCAIF0 OKPEMO SK J1€0iTOPChKY
3a00proBaHICTb.

Y crarri  «/leOiTopcbka 3a0OpProBaHICTh 3a HPOAYKI[IIO, TOBAapH, POOOTH, IOCIYTH»
Bi10OpaKka€eThCsl 3a00PTrOBaHICTh MOKYIIIIB a00 3aMOBHHUKIB 3a HajJaHi M HPOIYKIIiIO, TOBapH, poOOTH
a00 mociayru (KpiM 3a00proBaHOCTI, sKa 3a0e3ledeHa BEKcelieM, SIKIIO Taka iH(opMallis HaBOAUTHCS B
OKpeMiil CTaTTi), CKOpUTOBaHA Ha PE3EpPB OUIKYBAHMX KPEIUTHUX 30WUTKIB. Y cTarTi «lHIIA morodHa
nebitopepka 3aboproBaHicTey (p. 1155, ®d. Ne 1) BimoOpaskaeThcsi 3a00proBaHicTh 1e0ITOPIB, sIKa HE
BioOpakeHa B OKPEMHUX CTATTAX MO0 PO3KPUTT: iH(OpMaIlii Ipo Ae0ITOPChKY 3a00proBaHicTh abo sKa
HEe MOKe OyTH BKJIIOUEHa JO IHIIMX CTaTeH ae0ITOPChKOI 3a00pProBaHOCTI Ta sKa BioOOpayKa€ThCs Y
CKJIa7i OOOPOTHHUX aKTHBIB.

6.16.Brachuil kaniman
Cranom Ha 31.03.2022 p. 3araneHuii po3Mip BracHoro kamitary ®onny cknamgae — 713 045,0 tuc.
rpH. (p. 1495, @. Ne 1), 3 akux cratyrauii kamitan — 10000,0 Tuc. rpH., HEpO3MOAiICHHN MPUOYTOK —
711 045,0tuc. rpH., Heommayenuii kamitan — (8000,0) Tuc. rpH.
[opiBHAnpHY iH(MOpMaIttito ipo BiacHuit kamiTtan 3a 1 kBapran 2022 Ta monepeaHiii mepio1 HaBeJIeHO
y Tabnuii 6.

Tabmums 7a
banancosa banancosa 3MiHa 3a nepiox,
CTatTi BJIaCHOTO BapTICTh Ha BapTICTh Ha THC. TDH.
KamiTany TpusHasienns 31.03.2022 p., | 31.03.2021 p., P
THUC.TPH. THUC.TPH.
Posmip Baecenoro | 10 000,0 10 000.0 0,0
Karirany
CraryTHuii Kamitan 3aCHOBHUKAMUA
IIPHU peecTparii
FOPHUJINIHOI 0CO0H
BigobpaxeHHs 711045,0 651 769,8 59275,2
e eKTUBHOCTI
Heposnoninenwit TISJIBHOCTI
MpUOYTOK(HETTOKPUTHH | Cy0’eKTa
30UTOK) rOCIOJIaPIOBAHHS
Heonnauenui kamiran 3a60proBaHicTh (8 000,0) (8 000,0) 0,0
YYaCHHUKIB 110
CIUIaTi
3apeeCTPOBAHOTO
KaniTany
Bceboro: 713 045,0 653 769,8 59 275,2
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Cmamymmuuii kanimai. 3apeecTpOBaHUM CTaTYyTHUH Kamitan craHoM Ha 31 Oepesns 2022 poky ta
31 6epesns 2021 poky He 3minuBCs Ta ckiaaae -10 000,0 Tuc. rpH.

CraTyTHHH KamiTal po3MOAUIeHO MK yYaCHUKaMU HACTYITHUM YHHOM:

Tabnurs 70
YyacHuku Cranom Ha 31.03.2022, Cranom Ha 31.03.2021,
THUC. TPH. THUC. TPH.
TOB «A30B0-UopHOMOpCHKA aAMiHICTPaTHBHA 2 000,0 2 000,0
xommnanis» (Kox EJPIIOY 40578993)
He po3minieni akirii 8000,0 8 000,0
Bcernoro: 10 000,0 10 000,0

Peszepsnuii kaniman.

3rigHo 31 Cratytom AknioHepHoro ToBapuctBa DoH] HE Ma€ MMpaBa CTBOPIOBATH CIIElialbHi abo
pe3epBHi GoHAM, TAKMM YMHOM Ha bamanci mignpuemcTta PesepBHuii kamitan nopisaroe 0,0 THc. TpH.,
110 BigoOpaxkeHo y p. 1415 ®. Ne 1.

Heposnooinenuii npubymox (36umox). 3rigao 3Bity npo (iHaHcoBuil ctadH Ha mouaTok 2022 poky
HeposnoaiieHuit npubytok ckiaaB 905 513,0 tuc. rpH., ctanom Ha 31.03.2022 poky HepO3MOILICHUN
npudyTok ckianae 711 045,0 tuc. rpa. 3a mincymkamu JisutbHOCTI 3a 1 kBaprtan 2022 piky miAIpHEMCTBO
orpumaio 36uTok y cymi (194 468,3) tuc.rpu. 3a pesyasratamu 1 kBapranzy 2021 poky PoHz oTprHMaB
npudyTok - 228 833,0 Tuc. rpH. Takum unHOM, diHancoBuid pe3yibprat Ponay 3a 1 kBaptan 2022 poky
3MeHIIHBCS mopiBHAHO 3 1 kBapTamom 2021 poky Ha — (423 301,3) Trc. TpH.

Heonnauenuti xaniman. CTaHOM Ha TOYAaTOK Ta KIHEIb 3BITHOrO IEPiOAy CyMa HECIIAYCHOTO
Kartitany He 3Minunacs ta ckinagae — (8000,0) tuc. rpu. (p. 1425, ®. Ne 1).

6.17.3abe3neuenns 00620cmpoKo6i i NOMOYHI
Ipotsrom 1 kBaprany 2022 poxky ®oHI HEe CTBOPIOBAB 3a0e3MCUCHHS.

6.18. oszcocmpokosi 30008 "A3aHHA
Cranom Ha 31 6epesns 2022 poky DoH/I TOBrOCTPOKOBUX 3000B’13aHb HE MAE.

6.19.Ilomouni 30008 sa3anHs
Cranom Ha 31.03.2022 poky noTouHi 30008’ s13aHHs PoHny ckianarth - 4 436 352,0tuc. rpH. (p.
1695, ®@. Ne 1).

Tabnuns 8
CraHnom Ha CraHom Ha 3minn 3a
Ha3sa 3000B’s13aHHS 31.03.2022, tuc. [31.03.2021, Trc.| mepion, THC.
TpH. TpH. TpH.
1 .ITorouna kpeauTOpchka 3a00pProBaHICTh 3a MOCIYTH 787.0 603.0 184.0
p.1615 ' ' '
2.ITorouHa KpeauTopchka 3a00pProBaHICTh 3a 400 580 (18,0)
[po3paxyHkamMu 3 Oromkerom: p. 1620 ' ' '
3.IloTouHa KpeauTOPChKa 3a00pTroBaHICTh i3 BHYTPIIIHIX 30 10 20
po3paxyHKiB (p. 1645) ' ' '
6. Inmi norouni 30608’ a3auHs p. 1690 4 435522,0 30511120 1384 410,0
Bceroro: 4436 352,0 30517740 1384578,0
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[Morouni 3000B’s3anHss DoHOY BimoOpa)keHi 3a CHPaBELIMBOIO BapTICTIO, sSKa MAOPIBHIOE iX
0aslaHCOBOT BapTOCTI, 10 BiJIMOBiA€ OIliIHKAaM, 3aTBEPPKEHUMU OO0JIIKOBOKO MOMITUKOI DOoHITY.
dinancoBux 30008’ sa3anp DoHg He Mac.

6.20.Konmpaxmni 30606 azanms
Ho crarti «KoHTpakTHi 3000B'si3aHHs» BigHOCSThCS jaepuBaTHBH (popBapmHi Ta ¢'touepcHi
KOHTPAKTH, OMIIIOHH) Ta iHIII KOHTPAKTH, PO3KPHUTTS iH(OpMaIIii 010 SIKUX MepeadadeHo BiAMOBITHUMH
MOJIOKEHHAMHU (CTaHAapTaMu ) OyXTrajJTepChbKOro 00IiKy.
O6:1iK 3000B's13aHB 3AIHCHIOETHCS B OLIHII, TIepen0adeHili KOHTPAKTaMH.
Cranom Ha 31 G6epesns 2022 poky KOHTpaKTHHX 3000B’s13aHs DoHA HE Mae.

6.21.36im npo pyx epouiosux Koumis
Pyx xomriB 3a 1 kBaptan 2022poky HaBeaeHo y Tabimii 9.

Tabmums 9
Crarts 3a 1 kBaptan 2022 poky
1. YucTuii pyx KOIITIB BiJl ONMEPAIIMHOT AisJIbHOCTI 290,2
2. Yuctuil pyx KOIITIB BiJl IHBECTHIIIHHOL JiSITBHOCTI (245,6)
3. Ynctuil pyx KOmTIB BiJ (iHAHCOBOI JisUNTBHOCTI 0,0
UYwmcrnii Pyx xomris: 44,6

®onn cknanae 3BIT Mpo pyx rpomoBux komtiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyx rpoImoBUX
KOIIITIBY» 3a IIPSIMUM METOJIOM.

Yuctuii pyx KOIITIB Bix omnepamiiHoi gisuibHOCTI ckianae — 290,2 Tuc.rpH., Bia ¢inancoroi 0,0 Tuc.
TpH., Ta BiJ] IHBECTHUIIIITHOT AisuTbHICTI — (245,6) THC. TpH.

Taxum unHOM, ynCTH pyX KomTiB 3a 1 kBapran 2022 poky ckinanae — 44,6 Tvc.TpH.

6.22.Ananiz cmameil Qinanco8oeo 36imy Ha 3HEUIHEHHS.

MCBO Ne 36 «3MeHIIEHHS KOPHMCHOCTI aKTHBIB» BHMarae, 00 Mpd MiAroToBIl (iHAHCOBOT
3BITHOCT1 aKTHBH 1 3000B'sI3aHHS OILIHIOBAIUCS 3 YpaxXyBaHHSM IPHHIMITY 00a4HOCTi: akTuBU DOHAY HE
MMOBUHHI OYTH 3aBHIILEHI, a 3000B's13aHHs - 3aHmkeHi, Ctanaapt Ne 36 3a0e3neuye BUKOHAHHS JaHOI'O
npuHIATy. OOIIK 3HEIIHEHHS aKTHBIB MTPOBOAUTRCS Biamosiaao 70 MCBO Ne 36 mo Bcix akTuBax, Kpim:

-3aI1acis;

-aKTHBIB, 110 BHHUKAIOTH 3 JOTOBOPIB Ha OYAiBHHUIITBO;

-BIZICTPOYCHHUX MTOIATKOBUX aKTHBIB;

-aKTHBIB, III0 BUHUKAIOTH 3 BUHATOPOJ IIPAIliBHUKAM;

-(hiHAHCOBUX aKTHUBIB;

-IHBECTHUIIIHHOI HEPYXOMOCTI, IO OIIHIOETHCS 32 CITPABEUINBOIO BAPTICTIO;

-010JIOTTYHUX aKTHUBIB;

-aKTHBIB, 1110 BUHUKAIOTh 3 JIOTOBIPHUX MPAB CTPAXOBHKA;

-IOBFOCTPOKOBUX aKTUBIB JIJISI TPOJIAXKY.

AxTBHA Ta 3000B’s3aHHS, SKi OOJNIKOBYIOTBECS Ha Oananci KommaHili He moTpeOyroTh OOIiKY
3HEIIHEHHS, OKPIM MOTOYHOI 1e6iTOPChKOI 3a00pTrOBaHOCTI 3 OCHOBHOI MISUTBHOCTI, OCOOIMBOCTI OOIIKY
sIKO1 BUKIazeHi B 1.11. 6.13. IlpumiTok.

6.23.[Ipununena disnvricms
[Iporsirom 1 kBapramy 2022 poky npuUMTUHEHOT AisITBHOCTI He OYI0.

1.Pozkpumms inwoi incdopmauii
7.1.[Ipubymoxk Ha axuyirwo

@DoHJI € eMITEeHTOM aKIid, ae mpuOyTOK Ha aKIlif0 He HapaXxOBYBaBCs.

7.2. Iuchopmauis 3a ceamenmamu
Cy0’€eKT rocromaproBaHHs Ha/la€ iHPOPMAIIIIO 32 CErMEHTaMHU, SIKIIO:
1)3aiiMae MOHOIOJIBbHE (JIOMiHYIOYE) CTAHOBHIIIE HA PUHKY ITPOAYKIIT (TOBapiB, poOiT, OCIyT);
2)moa0 mpoayKuii (ToBapiB, poOiT, MOCIYT), BIIHOCHO SKOi J0 MOYATKy 3BITHOTO POKY MPUHHATO
pillIeHHs PO JepKaBHE PEryJoBaHHS LiH (BKIIOYAIOYH MiANPUEMCTBA, SIKi 3A1IHCHIOIOTH BUPOOHULTBO,
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TPaHCIOPTYBaHHS,

IIoCTa4aHHs

TEMJIOBOI

BOJIOTIOCTAYaHHS Ta BOAOBIIBEACHHS).
@donJ HE BiANIOBiIa€ HABEACHUM KPUTEPiAM, TOMY iH(opMaIlifo 00 CErMEHTIB HE PO3KPUBAE.

eHeprii Ta

HaJIAI0Th

1.3.Axkmueu 6 3acmasi

AxtuBiB B 3actaBi ®oH HE MaeE.

Jo moB'si3aHUX CTOPiH 200 omepaii 3 MOB'SI3aHUMH CTOPOHAMH HAJISKATh:

1.4.0Onepayii 3 nos a3anumu_cmopoHamu

MOCTYTH

HCHTpaJ'IiBOBaHOFO

-MIIPUEMCTBA, SKI TIPSIMO a00 OMOCEPEIKOBAHO KOHTPOIIOKTH a00 Mmepe0yBaroTh Iifi KOHTPOJIEM,
a00 k repeOyBaroTh Mij CIIUTBHUM KOHTPOJIEM pazoM 3 DoHIoM;

- acoriiiorani ®onHny;

- CIIUTBHI MIANPUEMCTBA, Y SKUX DOH/ € KOHTPOITIOIUUM Y4aCHUKOM;
- YIEHH MPOBIHOTO YIPaBIiHCHKOTO MepcoHany DoHy;
- OnM3BKI poanyi 0co0H, 3a3HAYCHOT BUIIIE;

- KOMIIaHii, 110 KOHTPONIOKTh MDOoHa, a00 3IIMCHIOIOTh CYTTEBHI

BiZICOTOK ToJiociB y DoHy;
Onepariii 3 TOB’s13aHUMH cTOpoHaMu TipoTsiroM | kBaprairy 2022 poxy @oH He 3/1iHCHIOBAB.

1.5.Poskpummst_ cnpageonusoi eapmocmi

BIJIMB, a00 MAaloOTh CYTTEBUI

71.5.1. Memoouku ouintosanus ma 6xioui 0ami, UKOPUCIAHI OJI5 CKIAOAHHS OUIHOK 30 CNPA8eOIUE0I0

8apmicmio
®donHp 3M1HCHIOE BUKIIIOUYHO O€3IepepBHI OI[IHKYA CIPaBEIIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,

TOOTO Taki OIIHKH, siKi BUMararwTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (hiHAHCOBHI CTaH Ha
KIHEIlb KOXKHOT'O 3BITHOI'O IIEPiOay.
Kiracw akTHBIB Ta METOIM OITIHKH CIIPABEIIMBOI BAPTOCTI

Taomumsa 10

Knacu aktuBiB Ta
3000B’s13aHb, OLIIHEHHX
3a CIIPaBETHBOIO
BapTICTIO

MeToauku OIiHIOBaHHSI

Merto[ OLiHKHA
(pUHKOBUH, TOXITHUH,
BUTPATHHUI)

Buxinni gagi

['porroBi komTH Ta iX
€KBiBaJICHTH

IlepBicHa Ta momabIIa
OITiHKA TPOIIOBHX
KOIITIB Ta iX
€KBiBaJICHTIB
3MIHCHIOETHCS 3a
CIPaBEIHBOIO
BapTICTIO, KA TOPIBHIOE
IXHIM HOMIHATBHIHA
BapTOCTI

PunkoBui

Odiinni kypen HBY

JloBroctpokoBi
MIPOIIEHTHI MTO3UKHU

[lepBicHa ominka
3IIHCHIOETHCS 3a 1X
CTpaBEIINBOIO
BapTICTIO, SIKa 3a3BUYai
JIOPIBHIOE I[iHI omepartii,
y X0[li SIKOi OyB
OTPUMaHHI aKTHB.
TTomanemia omiHka
3MIIHCHIOETHCSA 3a
CTPaBEIUINBOIO
BapTICTIO HA 1Ty
OL[IHKHA

Jox1mHui

KonTtpakrtHi ymMOBH,
HMOBIpHICTB
TOTalIeHHs, OYiKyBaHi
BXIi/IHI TPOIIIOBi IIOTOKH

[HCTpYyMEHTH KamiTamy
(1onboBi iHaHCOBI

THCTPYMEHTH)

[lepBicHa ominka
IHCTPYMEHTIB KamiTaimy
3IIHCHIOETHCS 3a 1X
CIpaBeIUINBOIO
BapTICTIO, AIKa 3a3BUYal
JIOPIBHIOE I1iHI onepartii,

PunkoBuii,
BUTpPATHUHI

Odiuiiini 6ip>xoBi
KypCH OpTaHi3aTopiB
TOPTiB Ha JIaTy OLIHKH,
3a BIICYTHOCTI
BH3HAYEHOT'0 OipKOBOTO
KypCy Ha JIaTy OLiHKH,
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y X07i sIKoi OyB
OTPUMAaHWii aKTUB.
TTopanbiia ominka
THCTPYMEHTIB KamiTaity
301HCHIOETRCA 3a
CIPaBETUBOIO
BapTICTIO HA JIaTy
OITIHKH

BUKOPUCTOBYETHCS
OCTaHHsI 6ajaHCcoBa
BapTICTb, L[IHU 3aKPHUTTS

HoBrocrpokoa
ne0iTopchKa
3a00proBaHICTh

[TepBicHa orinka
301HCHIOECTRCSA 3a
CIPaBETUBOIO
BapTICTIO IPUIOaHHS,
MoJiaJiblia OIliHKa - 32
aMOPTH30BAHOIO
BapTICTIO 3
BUKOPHUCTAaHHSAM METOJIa
e()EKTUBHOTO BiJICOTKA
3a BUpaxXyBaHHIM
30UTKIB BiJI 3HEI[IHEHHS,
SIKIIIO BOHH E.

Hoxingauu

KontpakTHi yM0BH,
HMOBIPHICTb
MOTaIleHHs!, OYiKyBaHi
BXI1JIHI TPOIIOB1 MOTOKH

JlebiTopchka
3a00proBaHICTh 3a
OCHOBHOIO JISUTBHICTIO

[NepBicHa Ta momanbiia
OILIiHKA J1e0ITOPChKOT
3a00proBaHoOCTI
3IIHCHIOETRHCS 3a
CIPaBETHBOIO
BapTICTIO, SIKa JIOPIBHIOE
BapTOCTI IMOTaIICHHS],
TOOTO CyMi OUIKYBaHHUX
KOHTPaKTHUX TPOITOBUX
IMOTOKIB Ha JIATy OILIHKU

JloxinHuii, MaTpU4Ha
MO/IEITb

KoHTpakTHI yMOBH,
HMOBIPHICTb
MOTaIleHHs], O4iKyBaHi
BXI1JIHI TPOIIIOB1 MOTOKH

Inma morouna
nebiTopchka
3a00pTroBaHICTh

ITepBicHa orfiHka
neOITOPCHKOT
3a00pTroBaHOCTI
3IIACHIOETHCS 32
CIIpaBEIUINBOIO
BapTICTIO.

[lomanpmia orinka - 3a
CTIpaBEIUINBOIO
BapTICTIO, SIKa TOPIBHIOE
OaJTaHCOBIH BapTOCTI
TOTamIeHHs, TO0To cymi
OYIKyBaHUX
KOHTPAKTHUX T'POIIOBUX
IIOTOKIB Ha JaTy
OL[IHKH.

Jlox1imHui

KonTpakTtHi ymoBH,
HMOBIPHICTB
TIOTaIeH s, OYiKyBaHi
BXIJ[HI TPOIITOBI MTOTOKH

®di"aHCOBI aKTHUBH, SKi
YTPUMYIOTBCS 10
IorateHHs

[lepBicHa ominka
3IIACHIOETHCS 3a
CTpaBEIINBOIO
BapTICTIO MIPUAOAHHS,
nojajiblia OIiHKa - 3a
aMOPTHU30BaHOIO
BapTICTIO 3
BHUKOPUCTAHHSIM METO/1a
e(EeKTUBHOTO BiJICOTKa
3a BUPaxyBaHHIM
30MTKIB BiJ 3HELIHEHHS,
SIKIIIO BOHU €.

Jox1mHui

KonTtpakrtHi ymMOBH,
HMOBIpHICTB
TOTalIeHHs, OYiKyBaHi
BXIi/IHI TPOIIIOB1 ITOTOKH

J1oBrocTpokosi
3000B’s13aHHS

[lepBicHa Ta mozxanbiia
OIL[IHKA 3IMCHIOETHCS 3a
CIpaBeIUINBOIO
BapTICTIO, KA JOPIBHIOE
OanaHcoBil BapTOCTi
aKTHBIB

ButpaTHui

KonTtpakTHi yMOBH,
HMOBIPHICTb
MOTalleHHs], O4iKyBaHi
BUXI1JHI IPOLIOBI
MOTOKH
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TToTouni 30008’ s13aHHSA

[lepBicHa Ta mogankIna
OIL[IHKA ITOTOYHUX
3000B’s13aHb
301HCHIOETRCA 3a
CIPaBETUBOIO
BapTICTIO

BurtpaTtauii

KontpakTHi ym0BH,
HMOBIPHICTb
MOTalleHHs, OUiKyBaHi
BUXIJHI IPOLIOBI
MOTOKH

7.5.2. Bniue sukopucmanta 3aKpumux 6xXionux 0anux (3-20 pisHs) 018 nepioOuyHux OyiHoK cnpaseoiuoi

éapmocmi Ha IpuOyTOK a00 30MTOK

3MiH B OIL{HI CIPaBEIJUBOI BApTOCTI aKTHBIB, sIKi MOTpeOYIOTh BimoOpakeHHs y DiHaHCOBIH
3BiTHOCTI @oHY, mpoTsrom 1 kBaprany 2022 poky He OyI10.

7.5.3.Pisensw icpapxii cnpaseonusoi eapmocmi, 00 AK020 HAAEHCAMb OUIHKIU CRPABEOIUS0] 86apmMOCi

Tabmms 11

Knacu akrusis ta 1 piBeHb 2 piBeHb 3 piBeHb

30603’5133Hba (ti, o MaroTe | (Ti, IO HE MAKOTh (Ti, 110 HE MAIOTh Y eBOro

OLIHCHMX 3a KOTHpPYBaHHS, Ta KOTHPYBaHb, aje KOTHPYBaHb 1 HE €

CIIPABCUTMBOIO CIIOCTEPEXYBaHi) | CHOCTEPEKYBaHI) | CIIOCTEPSKYBAHUMHU)
BapTICTIO 2022 2021 2022 2021 2022 2021 2022 2021

JlaTa omiHKK 31.03.22 | 31.03.21 | 31.03.2Z |31.03.21] 31.03.22 | 31.03.21 | 31.03.22 | 31.03.21
JlonboBi 1840000,0(1476000,0{1840000,0({1476000,0
(hiHaHCOBI
IHCTPYMEHTH
[ToTouni 884314,0 |1055331,0[884314,0 [1055331,0
(hiHaHCOBI
IHBECTHITIT
JlebiTopchka 2148987,0(1216731,0[2148987,0{1216731,0
3a00pTOBaHICTh 3
HapaxOBaHUX
TOXO01iB
[ToTouna 4436352,013051774,014436352,0|13051774,0
KpEIUTOPChKA
3a00proBaHICTh

1.5.4. Ilepemiwgerns miowe 2-m ma 3-m pisHamu iepapxii cnpagednusoi eapmocmi
[lepeminienp MiXK piBHSIMH i€papXii MPOTITOM 3BITHOTO TIEpioqy HE BigOyBamocs.

7.5.5.Pyx akmusis, ujo oyiHiolmsCs 3a CRpagedugor apmicmio 3 BUKOPUCAHHAM BUXIOHUX OaHUX 3-

20 pi6Hs iepapxXii

Taomums 12
Kitacu akTHBIB, OIlIHEHHX 3a 3anmumky craHoMm Ha ([IpunOanHs SaIMIIKY CTAHOM Ha
) 01.01.2022 poky 31.03.2022 poky
CIIPaBEAJIMBOIO BAPTICTIO 3 (mpomaxi),
BUKOPUCTAHHSM 3-TO PiBHS
iepapxii BUOYTTSI
Jl0160B1 (hiHAHCOBI IHCTPYMEHTH 2160 000,0 -320000,0 1840 000,0

7.6.6. Inwi posxpumms, wo sumaearomvcsi MCD3 Ne I3 « Oyinka cnpageonugoi apmocmiy

Tabmunsa 13

| dinancoBwmii iHCTpyMeHT

| banaHcoBa BapTICTh,

THUC. TPH.

| CipaBeuinBa BapTicTh, THC. TPH. |
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JloBrocrpokosa nebitoperka | 0,0 0,0
3a00proBaHiCTh

Jlebitopchka  3abopropanicts | 2 148 987,0 2143987,0
MOTOYHA

I'porosi KOILTH Ta ix | 633750 63 375,0
CKBIBAJICHTH

[orouna Kkpenutopcbka | 4 436 352,0 4436 352,0
3a00proBaHiCTh

VYrpaBmiHcekuil mepcoHan DoHAy BBakae, IO HABEACHI PO3KPHUTTSA IMOJO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, IO 32 MeKaMu (DiHAHCOBOI 3BITHOCTI 3aJIMILIUIACH
Oy/b-sKa CyTTEBa iH(OpMAIlisl 1010 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOXE OYTH KOPHUCHOIO
Il KoprcTyBadiB (iHaHcOBOi 3BiTHOCTI. JlomaTkoBy iH(OpMAIlilo 1OJ0 3MiH CHpPaBEIIMBOI BapTOCTI
(iHaHCOBHX aKTHBIB Y 3B 513Ky 3 BpaXyBaHHSM PH3HKIB HaBeIEHO y ipuM. 6.13.

{.7.Ynpaeninua pusuxamu
7.7.1.1]ini ma norimuxy ynpaeninisa GinancogumMu pusukamu

VYnpaBiiHHS pU3MKaMH Mae TepUuIovYeproBe 3HaueHHs JJisi BeleHHs OizHecy DOHAY 1 € BaKIMBUM
eneMeHToM ii gisutbHOCTI. [loniTHKa ympaBiiHHS pHU3MKaMU CKOHIICHTPOBAaHa Ha Herepen0adyBaHOCTI
(iHAaHCOBMX PHHKIB 1 HaI[UICHA HA MIHIMI3allif0 TOTEHI[IHHOTO HEraTUBHOI'O BIUIMBY Ha ()iHAHCOBI
MOKa3HUKH JisbHOCTI Donpy. OnepaTHBHHH 1 IOPUIMYHMN KOHTPOJIh Mae Ha MeTi 3a0e3lmedyBaTH
HaJeKHE (YHKI[IOHYBaHHS BHYTPIIIHBOI MOJITHKH Ta MPOIEAYp 3 METOI MiHIMi3alil onepariiHux i
IOPUINYHUX PUBHKIB.

Ynpaeinincekuii iepconan MoHay BU3HAE, 1110 11 MISUIBHICTD OB’ sI3aHa 3 PU3UKAMHM 1 BAPTICTh YHCTHX
aKTHBIB y HeCcTaOLIBHOMY PHHKOBOMY CEPEJOBUIINI MOXE CYTTEBO 3MIHHTHUCH YHACHIZOK BILTHBY
Cy0’€eKTUBHHMX YMHHHKIB Ta 00’ €KTUBHUX YHHHHKIB, BIPOTIAHICTH 1 HAPSIMOK BIUIMBY SIKHX 3a37aJIeTiIb
TOYHO Mepen0avYnTi HEMOXKITUBO.

Meroro ympaBiiHHS pHU3WKaMU € HemomyileHHs BTpatn (DOHIOM PHHKOBOI BapTOCTi aKTHUBIB Ta
CIIPUSTHHS T1ABUIIIEHHIO BAPTOCTI BIacHOro Karitairy DoHTy.

BinmoBingHO 10 OCHOBHOI METH, 3aBAAHHA YIIPABIIHHS PU3HKAMH MOJISATAIOTh Y HACTYITHOMY:

-BU3HAYCHHS HAWOLTHIIT Bpa3IMBUX Ta PU3HUKOBHUX HAIPIMKIB MisTbHOCTI DOHITY;

-CHCTEMaTHYHa KOMITJICKCHA JTIarHOCTHKA HMOBIPHOCTI HACTaHHS HECIIPHUATIMBHUX TTOIIH;

-BUOIp ampTEpHATHBHUX BapiaHTIB VYIPABIIHCHKUX pIillleHb s 3a0e3le4eHHS ONTHMATbHOTO
CIIBBITHOIIICHHS MK PH3HKOM Ta JTOXIAHICTIO (DiHAHCOBHX OIIepalliii;

-3a0e3meueHHS MiHIMI3aIlil BTpAT Py HACTaHHI HECTIPHUATINBUX TOIIH,

-3a0e3MedYeHHs JOTPUMAaHHA IHTepeciB 0araThOX 3alliKaBJIEHWX CTOPiH, a came: ydacHHKIB (DoHAY,
KepiBHUX opraHiB ynpapiiHHs @oHmoM, mpamiBHUKIB QOHY, IHITNX CTOPIH.

Hismericts @oHIy y cdepi ympaBIiHHS pH3MKAMH CIOpsIMOBaHA Ha 3a0e3nedeHHs TOCATHEHHS
cTaryTHHX 1telt DoHy, 30UTbIIeHHsT MPHOYTKOBOCTI. YTIpaBIiHHS PU3UKaMu MpodeciitHoi MisTbHOCTI

HACIJIKIB, TOB'SI3aHUI 3 X imeHTH}IKAIIE, OIMIHKOK, MPO(MITAKTHKOI 1 MIHIMI3aIli€l0 HEraTHBHUX
HaciinkiB J{o pu3uKiB, sIKi MOXYTh BHHAKATH TIPH 31CHEHH] AismbHOCTI DOHAY HaJeXaTh Taki iX BHIU:
KPEAUTHUH PU3UK, PUHKOBHH PU3HK Ta PU3MK JIKBITHOCTI. PUHKOBUI pH3UK BKIIFOYAE BaTIOTHUHA PU3HK,
BiJICOTKOBWH PHU3HK Ta IHIIAN I[IHOBUN PHU3HK.

71.7.2. Kpeoumnui pusuk

KpeanTHuii pusuK - pU3HK TOrO, IO OJHA CTOPOHA KOHTPAKTy NMpo (piHAHCOBHU IHCTPYMEHT HeE
3MOKe BUKOHATH 3000B’s3aHHS i 1€ Oye NPUYMHOIO BUHUKHEHHS (hiHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
KpeanTHnii pu3uK npuTaMaHHUN TaKuM (DiIHAHCOBHM IHCTPYMEHTAM, SIK TOTOYHI Ta JISTTO3UTHI PaXyHKH B
OanKax, oOuirarii Ta Ae6iTOpchka 3a00PTrOBaHICTb.

OCHOBHMM  METOAOM  OLIHKM KPEAWTHUX pPH3MKIB  KepiBHMUTBOM @DoHOYy €  OLiHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, AJsl 4OTO BHKOPUCTOBYIOTHCS KPEOUTHI PEUTHHIH Ta OyIb-sKa
iHIma goctynHa iHopMais ( 3aragpHOnOCTYNHA iH(opmauniiiHa 0aza mannx HKLIIDP, nani 3 €/IP Ta
iHI) moxo iX CHPOMOXKHOCTI BHKOHYBAaTH OOproBi 3000B’s3aHHsS. POHA BHUKOPUCTOBYE HACTYIIHI
METOAU YIPaBIiHHS KPEAUTHUMH PH3HKAMU:

-JiMITH 010 60proBux 3000B’s13aHb 3a KiacaMy (iHAHCOBUX 1IHCTPYMEHTIB;

-JIIMITH 11010 OOPTOBUX 3000B’s13aHb TMEpel] OAHUM KOHTpAreHToM (a00 acoIiiioBaHO IPYIIOH0);
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-JIIMITH 1I0/I0 BKJIAJCHb y (DiIHAHCOBI IHCTPYMEHTH B pO3pi3i KpeAUTHUX pedTHHTIB 3a HamionansHorO
PEUTUHIOBOIO LIKAJIOH);

-JIMITA [IONO PO3MILICHHS AEMO3UTIB y OaHKax 3 pI3HUMH pEUTHHraMH Ta BHIAAKH JedonTy Ta
HEMOBEPHEHHS ACMO3UTIB MPOTATOM OCTAaHHIX I’ ITH POKiB.

@onn aHaNi3ye IIATOCIPOMOXKHICTE KOHTPAreHTIB Ta 3IiMCHIOE 3aXOAM INOJO0 HEHOMYIICHHS
HasSBHOCTI B akTHBax @OHIYy MpocTpoUeHOi 1e6iTOPChKOT 3200prOBaHOCTI.

®onn He Mae (iHAHCOBUX aKTHBIB, sIKi 200 OynM MpocTpoueHi, ab0o 3HEMIHWINCS, TAKOX BIICYTHI
3acTaBd Ta iHII (OpMH 3a0e3MeUCHHS KPEANTIB OIep’KaHUX YU HaJaHUX.

1.7.3. Punkosuii pusux

PunkoBuii pu3MK - 1€ PU3UK TOTO, IO CIIPABEAJIMBA BapTICTh a00 MaiOyTHI TPOIIOBI MOTOKH Bif
(iHaHCOBOTO 1HCTPYMEHTa KONMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3UK OXOILTIOE
TPH THIW PU3UKY: IHIIMKA I[IHOBUI PU3HK, BAJTIOTHUH PU3HK Ta BIICOTKOBWUH pU3HK. PUHKOBUHN pH3MK
BHUHUKAE y 3B’5I3Ky 3 PU3MKAMU 30MTKIB, 3yMOBIICHHX KOJMBAHHSMHU IIiH HA aKIlii, BiICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapakaTHMEThCs HA PUHKOBI PH3MKH Y 3B’S3Ky 3 IHBECTHIISIMH B aKiiii,
obmiraii Ta iHII (JiIHAHCOBI IHCTPYMEHTH.

[HImMi 1iHOBUI PHU3MK - 116 PU3UK TOrO, IO CIPaBEIMBA BapTICTh a00 MalOYTHI TPOIIOBI MOTOKH
BiJl (hiHAHCOBOTO IHCTPYMEHTa KOJWBATUMYThCS BHACHIJOK 3MIH PHUHKOBHX IiH (OKpiM THX, IO
BUHUKAIOTh YHACHIJIOK BIJICOTKOBOTO PH3UKY YH BAJIOTHOTO PHU3UKY), HE3AIEKHO BiJl TOTO, UM
CIPUYMHEHI BOHM YHHHUKAMHU, XapaKTEPHUMHU JUI OKpeMoro (iHaHCOBOr'o IHCTpyMeHTa abo Horo
eMITEeHTa, Y UMHHUKAMH, 10 BIUIMBAIOTH Ha BCi MOJIOHI (IHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIACHIOIOTRCS Olepallii Ha PUHKY.

OCHOBHUM METOJIOM OIL[IHKM IIIHOBOTO PU3MKY € aHaji3 4yTiuBocTi. Cepel METOIB IMOM’SKIICHHS
iHOBOT'O pU3UKYy DOH/I BHKOPUCTOBYE JAUBEPCUMIKAIIII0 aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIaJICHHS B
akiii Ta iHmi GpiHaHCOBI IHCTPYMEHTH 3 HEeIKCOBAaHUM MPUOYTKOM.

PunkoBuit pU3mK - 1€ PU3UK TOrO, IO CIPABEIINBA BapTiCTh a0 MaiOyTHI T'POITIOBI IMMOTOKH Bif
(hiHaHCOBOTO IHCTPYMEHTA KOIMBATHMYTHCS BHACTIAOK 3MiH PUHKOBHIX IIiH. PHHKOBHI pH3UK OXOILTIOE
TPU THIM PU3HUKY: IHIIHH I[IHOBHH PU3HK, BATIOTHHH PHU3HUK Ta BiICOTKOBHH pPHU3WK. PUHKOBUU PH3HK
BUHHKAE y 3B 3Ky 3 PU3UKAMHU 30UTKIB, 3yMOBJICHUX KOJMBAHHSMH IIiH Ha aKIlii, BiZICOTKOBHX CTaBOK Ta
BAMIOTHUX KypciB. DoHA HapakaTHMEThCS HAa PHUHKOBI PH3WKH y 3B’S3Ky 3 IHBECTHIISIMH B aKIIii,
OO6urirartii Ta =T GiHAHCOBI IHCTPYMEHTH.

B ®onay BCTaHOBIIEHO, MO IHAMKATOPOM MOMKIIHMBOCTI TOMIIH peaizallii puHKOBOTO (ITaif0BOTO)
pu3uky € naninag ingaekcy Yb (IIX) ynponosx kBaptamy. Tax naninus inzexcy ¥Yb menme Hix Ha 10%
CTaHOBWUTH HU3BKWU piBEHb PHU3UKY, MamiHHA y Mexax 10- 20%% cTaHOBUTH cepenHii piBeHb PU3UKY,
naaiaas 6inbme 20% - BUCOKHIA piBEHDb PU3HKY.

[ToTrouHa orminka piBHS PHU3HUKY 32 MIOKA3HUKOM PUHKOBOTO (MTaOBOT0) PU3HKY 3a MOpTheneM MiHHUX
nanepis PoHIy XapaKTepU3yeThCA K HU3bKA.

CYP ®onny mepenbauae 3acTOCyBaHHS ACKUTPKOX AHAMITHYHUX METOMIB JIOCTIIKEHHS PHU3HKIB.
Cepen ux merozniB PoH/ Ha eTani IUIAHYyBaHHS MPOQECIfHOI AISITFHOCTI, 3’SICYBaHHI JOIUIBHOCTI y4acTi
B IHBECTHIIHHOMY TPOEKTI, MPOBOAWTH aHAJI3 YYTIWBOCTI PE3yNbTATUBHOIO TOKAa3HHWKA BiJ Bapiarlil
3HAauYeHb TOKA3HHKIB, M0 OepyTh y4acTh B Horo Bu3HadeHHI. Kpim anamizy gyrimBocti @oHA Ha erari
MIPOTHO3YBaHHS BUKOPHCTOBYE METOA KOPEKTYBaHHS, METOA cleHapiiB. He3Bakaroum Ha HpakTU4HO
cTamy cuTyamito Ha (ormoBoMmy puHKy, DOHA 3 OIJIsIAy Ha aHali3 CHUTyallil y 3BITHOMY mepiomi
JIOJIEpKYBaJIOCh TIOJITHKH IIIO/I0 HEAOIUIPHOCTI HOBUX BKJIAJIEHb V I[iHHI MaIlepy.

1.7.4.Banromuun ma 6iocomkoeull pusuKuy

BamtotHuil pu3mK - 1e puU3MK TOTO, M0 CIIpaBeUIMBa BapTiCTh a00 MalOyTHI TPOIIOBI TIOTOKH Bif
(hiHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHIIOK 3MiH BaIIFOTHUX KYPCIB.

®onHp He Malia aKTHBIB, HOMIHOBaHHX B iHO3EMHil BaJIFOTi, y 3arajJbHOMY OOCSTY aKTHBIB.

Ockinbkn DOHJ TPALIOE TUTPKKA 3 HAIIOHAIBHOK BaJIOTON, BIUIMB 3MIiHHM BalllOTHUX KypCiB
BiJICYTHIH.

BincoTkoBuii pH3HK - 1€ pU3HK TOTO, 110 CIPaBeIUIMBa BapTICTh a00 MaliOyTHI TPOIIOBI MTOTOKH Bif
(iHAHCOBOTO 1HCTpYMEHTAa KOJUBAaTHUMYTHCS BHACHIJOK 3MiH pPHUHKOBHX BiJICOTKOBHX CTaBOK.
KepiBanureo ®oHay ycBiZOMIIIOE, 1110 BiICOTKOBI CTABKM MOXYTh OLIIHIOBATHUCH i LI BIUIMBATHUME SIK Ha
noxonu @oHy, Tak i Ha CIIPaBEeIUIMBY BAPTICTh YUCTUX AKTHUBIB.

VYcBimominoroun  3HauHI  pPU3MKM, IOB’S3aHI 3  KOJMBAaHHAMH  BiJICOTKOBUX CTaBOK Yy
BHUCOKOIH(IISALIHHOMY CEpeloBHILI, SIKE € BIACTUBUM s (piHAHCOBOI cucTeMu YKpaiHH, KepiBHHLITBO
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®oHY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIICHUX y OOPTOBUX 3000B’S3aHHSAX y HAI[IOHAJBHIN BAIIOTI 3
(ikcoBaHOIO BiICOTKOBOIO cTaBKOIO. KepiBHUIITBO DOHY 31iiICHIOE MOHITOPUHT BiICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE iX MaKCUMaJbHO PUITYCTUMUI po3Mip. Y pa3si 3pocTaHHs BiICOTKOBUX pu3HKiB DOoHI Mae
Hamip mo30yBaTucst OoproBux (HiHAaHCOBHX IHCTPYMEHTIB 3 (PIKCOBAaHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3MKIB 3IMCHIOETHCS MUIIXOM OI[IHKH BIUIMBY MOYJIMBHX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BiZICOTKOBUX (DiHAHCOBHX IHCTPYMEHTIB.

Tabnung 15
AKTHBH, 5IKi HApAKAIOTHCSI HA BIJICOTKOB1 PU3UKH
Tun akTUBY 31.03.2022 31.03.2021
baHKIBCHKI ACTIO3UTH (THC. TPH) 0 0
Bceboro: 0 0
actka B akTuBax @onmy, % 0 0

Jis  OIIHKM MOXXJIMBUX KOJIMBaHb BIJICOTKOBUX CTaBOK- MDOHJ BHUKOPUCTOBYBaJIa ICTOPUYHY
BOJIATWJIBHICTh BiJICOTKOBHMX CTaBOK 3a CTPOKOBHMMH Jerno3utamMu (o 1 poky) 3a OCTaHHI 5 pOKIB 3a
OIPHITIOTHEHOIO iH(hopMariiero HBY.

1.7.5.Pusux nixkgionocmi

Pusuk mikBimHOCTI - pu3UK Toro, 1o MoHx MaTuMmMe TPYIHOII[ MHPH BUKOHAHHI 3000B’S3aHb,
MOB’s13aHUX 13 (PIHAHCOBUMH 3000B’SI3aHHSAMHU, IO TOTaNIalOTHCS MUITXOM TIOCTaBKH T'POIIOBUX KOIITIB
a060 iHIIOro (HiHAHCOBOTO AKTUBY.

®donp 3a1HCHIOE KOHTPOJIb JIIKBIIHOCTI HUISXOM IUIAHYBaHHS IMOTOYHOI JKBIAHOCTI. DOHA aHai3ye
TEpMIHM IJIATEXKIB, SIKI MMOB'sI3aHi 3 JIe0ITOPCHKOI0 3200PTOBAHICTIO Ta IHIMMMH ()IHAHCOBUMH aKTUBAMH,
3000B’SI3aHHAMH, a TAKOXK IMPOTHO3HI IMTOTOKH TPOITOBUX KOIITIB BiJl OMEPaIiiHOl TISTEHOCTI.

Iadopmariis moa0 HEAMCKOHTOBAHKUX IUIATEXIB 3a (DiHAHCOBUMH 3000B's3aHHsSIMU DOHIY B po3pisi
CTPOKIB TOTAIICHHS TPEICTABICHA HACTYITHUM YHHOM:

Tabmuusa 16
[lepiox, 110 JTo 1 micsiusBin 1 micsimss  [Bix 3 micsinis[Bin 1 poky no [Binemme 5 [Beboro
3axiHuuBCes 31 1o 3 micsauiB o 1 poky |5 pokis POKIB
oepesns 2022p.

KopoTkocTpoKkoBi
[MO3MKH OaHKa

ToprosenbHa Ta 4 436 352,0 4436 352,0
IHIIIA KPEIUTOPChKA
3200proBaHICTh

IloTouna

3a00proBaHICTh 32
TOBFOCTPOKOBUMU
3000B'I3aHHAMU

Bcboro 4 436 352,0 4 436 352,0

Tlepion, mo o 1 micsaua Big 1 micsas  [Binx 3 micanis |Bix 1 poky no  [bismie 5 Bcroro

%%If)ié{gtll{y;l[B20623ll 1o 3 MicAuiB |10 1 poky S pokiB POKIB

KopoTkocTpoKOBi
MO3MKHU OaHKa

ToprosenbHa Ta 3051774,0 3051774,0
IHIIIA KPEIUTOPChKA
3200proBaHICTh
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IloTrouna

3a00proBaHICTh 32
TOBCOCTPOKOBUMU
3000B 'sI3aHHIMH

Bceboro 3051774,0 3051774,0

1.8.Ynpaesninua xanimanom

@DoHJ po3risAae yIpapIiHHSA KaIliTalloM SK CUCTEMY NPHHIUITIB T4 METOJIB PO3pOOKHM 1 peamizaiii
YIIPaBJIIHCHKHX PillIeHb, MOB'SI3aHUX 3 ONTUMAILHIM (OPMYBaHHIM KalliTally 3 PI3HOMaHITHHUX JIXKeped, a
TaKkoXK 3a0e3ledeHHsIM epeKTHUBHOTO HOro BUKOpHCTaHHs y AisuibHOCTI @onmy. KirouoBi muTanHs Ta
MOTOYHI pillIeHHS], 110 BILUIMBAIOTH HA 0OCSAT 1 CTPYKTYpY KalliTally, a TAKOXK JpKepena ioro ¢popMyBaHHS,
PO3IIISIAIOTECS  YIPaBIIHCHKAM TIEpCcOHajoM. MexaHi3M yhpaBiiHHS KamitaioMm mepembadae Yitky
MOCTaHOBKY IIiJIeH 1 3aBJlaHb YIPaBIIiHHS KalliTaJloM, & TAKOXX KOHTPOIb 3a iX JOTPUMAaHHIM Y 3BITHOMY
nepiofi; YAOCKOHAJEHHs METOAWKM BW3HAYEHHS W aHami3y BHKOPUCTAHHS YCIX BHJIB KamiTamy;
PO3pO0IIeHHS 3aralibHOI CTpaTerii YIpaBIiHHS KaliTaIoM.

VYrpaBaiHCBKUE TiepcoHaN 3IHCHIOE OMJISAJ CTPYKTYpH KamiTaly Ha KiHElb KOXXHOI'O 3BITHOT'O
niepiony. [Ipy oMy MPOBOIUTHCS aHAI3 BapTOCTI Karitamny, HOro CTPyKTypa Ta MOXIHBI pu3uku. Ha
OCHOBI OTPUMAaHWX BHUCHOBKIB DOH/I 3/IIHCHIOE PEryTIOBaHHS KAIliTATy IUITXOM 3aJy49eHHS JIOJIATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATH JWBIICHIIB Ta MOTAIICHHS ICHYIOUUX MO3UK. DOHI MOXKe
3MIMCHIOBATH PETYIIOBAHHS KaliTajdy I[UIIXOM 3MiHM CTPYKTypH Karmitanmy. Cucrema yIrpaBiiHHS
KaIliTalloM MOX€ KOPUTYBATHCh 3 YPaxyBaHHSM 3MiH B OIEpAIlifHOMY CEpeOBUIIN, TEHJCHIIISX PUHKY
a0o cTpaTterii po3BUTKY.

VYnpasiiaas kamitaioM QoHTy CHIPSIMOBAaHO Ha JIOCATHEHHS HACTYITHUX I(1JICH:

- 30eperTy CIPOMOXKHICTH IIANPHEMCTBA TMPOJOBXKYBATH CBOIO MISUTBHICTH Tak, mo0 BOHO 1 Hagami
3abe3meuyBao qoxXij Ayl ydacHUKIB POHIY Ta BUIUIATH IHIITHMM 3aIliKaBJICHUM CTOPOHAM;

- 3a0€3MEeYUTH HAJISKHUN NpuOyTOK ydacHukaM POHIY 3aBASKM BCTAHOBJICHHIO IIiH Ha 11 MMOCIYTH, IO
BiZIITOBIIAIOTH PIBHIO PHU3HKY;

- JOTPUMAaHHS BUMOT /O KaIliTaly, BCTAHOBJICHHX PETyJIATOpoOM, i 3abe3medeHHs 3aaTHOCTI PoHIY
(hyHKITIOHYBATH B SKOCT1 0€3MEpEPBHOTO MIFOYOT0 i ITPHEMCTRA.

Yupasnincekuii mepconan @DoHAy BBakae, MO 3arajbHa CyMa KalliTalny, yIPaBIiHHA SKAM
3MIACHIOETHCA, JOPIBHIOE CYMi KariTaiy, BioOpakxeHoro y 3BiTi Mpo GpiHAaHCOBUH CTaH.

Cxutaf BIIacHOTO Karmitany Ha JaTy piHaHCOBOi 3BITHOCTI CTAHOBHUTH - THC. TpH. (p. 1495, @. Neo 1):

- 3apeecTpoBaHHMIA KaIliTall 10000,0 tuc. rpH.
- Heommavenuii kamiTai (8000,0) THC. TpH.
- Heposnoninenunii mpudyTok 711045,0tuc. rpH.

71.9.0uinka echexmugHocmi KepisHUUMEA 8 YNPABAIHHL eKOHOMIYHUMU DecyDCcamu

[ligBumienHss eQeKTHBHOCTI  YHOPABIIHHA PECypCHHUM  TIOTEHIiaoM, 3a0e3ledeHHsS HOoro
paIioHaThbHOTO BUKOPHCTAHHS 3HAYHOI MIpOIO ITOB’S3aHO 3 TPOBENSHHSIM SKICHUX 3MIH y CKIIami
pecypciB 1 3 mimBUIIEHHSM eQEKTUBHOCTI B iX yHpaBliHHI. 3aBAaHHA MiABHUINEHHS e()eKTHBHOCTI
VIOPaBIiHHSA PECYpCHUM IIOTEHLIAJIOM IIOSrae Hacamiepel Y BIOCKOHAJICHHI BHUKOPUCTAHHS W
YIpaBIiHHS peCypcaMH IMiJIPUEMCTBA Ta B ITiIBUIIEHHI iXHBOI IiJIiICHOCTI.

OcHoBHUME pecypcamu DoHAY € (QiHAHCOBHI pPecypc y BHIJISAI TPOMIOBUX KOIITIB, OTPUMAaHUX B
pe3ynbTaTi popMyBaHHS CTaTyTHOTO KaImiTaty, Ta (DiHAHCOBI IHBECTHIII].

[linBuieHHs: epeKTUBHOCTI BUKOPHCTaHHS TPYAOBHX PECYPCIB € MOXJIMBHUM JIMIIE 32 YMOBH
(dbopMyBaHHS SIKICHOI CHCTEMH MEHEKMEHTY, 1[0 B CBOIO 4Yepry mependayae BCTAHOBJIECHHS >KOPCTKHX
BHMOT JI0 KEpiBHHKIB yciX piBHIB. [ peamizamii 1iei metn ToBaprcTBOM CTBOpEHa CHCTEMa BUMOT IO
MpaIiBHUKIB, SKi IMOBHUHHI IM BIANOBIAaTH, 30KpeMa, HASBHICTh JWIUIOMIB 3 BHUIIOK OCBITOIO Ta
MiATBEPPKEHHS PiBHS KBamiikaiii BiImoBiTHUMU cepTHdiKaTaMH.

7.10.Ymoeni akmueu i 30006 sa3auus
Bignosimno mo MCBO Ne 37 «3abe3rnedeHHsi, yMOBHI 3000B’s3aHHS Ta yMOBHI akTuBu» DoHI
MTOBMHHA BECTH 10 00JIiK 3a0e31eueHb, YMOBHHX 3000B's13aHb 1 YMOBHUX aKTHBIB, 32 BUHSITKOM THX:
SKi € pe3ylbTaTOM KOHTPAaKTiB, IO MiJISATAI0Th BUKOHAHHIO, KPIM BHUIMAJIKIB, KOJIM KOHTPAKT €
00TsHKIIMBUM; 0) Ha sIKi MOIIMPIOETHCS cepa 3acTocyBaHHs iHIIOro CTaHmapry.
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MCBO Ne 37 He 3acToCOBYeTbcA 10 (iHAHCOBHX IHCTPYMEHTIB (BKJIIOUAIOUM TapaHTii), Ha SKi
nommproeTbes chepa 3actocyBaHHss MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

[porsrom 1 xBaptamy 2022 poxy DoHj HE € CTOPOHOK YMOBHHX 3000B’s3aHb, HE Ma€ YMOBHHX
AKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3MEYCHb.

®oH/ HE € CTOPOHOI B CYJOBHX MpOIECaX, TOMY PUCKU BiJ| ONEpaIlifiHOl JiSUTHOCTI OIIHIOE SIK
MiHIMaJIbHI.

®donn He BU3HAE YMOBHI 3000B’si3aHHsI B 3BiTi mpo (inaHcoBmil craH. [Hdopmaiis npo ymoBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIUBICTE BHOYTTS pecypciB, SIKi BTUIIOIOTh y CO01 €KOHOMIYHi
BUTO/H, He € BimganeHowo. @onn He BU3Hae yMOBHI akTuBH. CThcna iHpOpMAaIis PO YMOBHUN aKTUB
PO3BKPHUBAETHCS, KOJIM HAJXOPKEHHSI EKOHOMIYHUX BUTI/ € HMOBIPHHM.

KonTtpakTHi 3000B’s13aHHSI, BUIaH] rapaHTii, IOPYyYUTEIHCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.11.Hesusnani xoumpaxmui 30008 ‘A3a1Hs
HeBu3nanux KOHTpakTHUX 3000B’s13aHs DOHJ HEMAE.

7.12. Jfusioenou, oconoweni 0o damu 3ameepodtcentis 00 UNYCKY
Ha MomenT 3aTBeppkeHHs (hiHAHCOBOT 3BITHOCTI 0 BHITYCKY YIPaBIiHCHKHUI MEPCOHAN HE MPHUIiMaB
pillieHHs PO BHUIUIATY JMBIJICHIB 32 pe3yJbTaTaMu AisutbHOCTI 32 2021 pik.

7.13.Bnaug ingisayii Ha Monemapui cmammi
[IpoananizyBaBim KpuTepii, siKi BU3HAYAIOTH IMOKA3HWK TimepiH(Isiii, ypaBIiHCHKUN TepcoHal
®onty 3p0OHB BUCHOBOK, 1110 33 MIOKa3HUKAaMH HABEJICHHUMH Yy MiAITyHKTaX B) i T) maparpada 3 MCBO Ne
29 eKOHOMIYHHMI CTaH B YKpaiHi HE BIJMOBIZAA€ CUTYAILII], 1[0 XapaKTePU3yEThCA TepiHQIIAIIENO.
3Bakaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBeneHHst nepepaxyHKy (iHAHCOBOi 3BITHOCTI €
MUTaHHAM CYIKCHHS, YIPaBIiHCHKUHN repcoHan PoHay NpuilHAB pilIeHHS HE MPOBOAUTH IEPEPaXyHOK
(hinarcoBoi 3BiTHOCTI 3a 2021 pik.

1.14.1100ii nicaa 36imuoi damu

ITomii micas 3BITHOTO MEPioMy - € CHPHSTINBI Ta HECIIPUATIHMBI MOMIi, SKi BiMOYBAarOTHCS 3 KiHILA
3BITHOT'O IIEpPiONY IO JMATH 3aTBEP/UKEHHS (DIHAHCOBOI 3BITHOCTI 0 BHMITYCKY. MOYKHA BH3HAYMTH JBa
THIHA IO

a) Tmomii, sIKi CBiq9aTh MPO YMOBH, IIIO ICHYBaJIM HA KiHENb 3BITHOTO mepiony (Moii, sSiki BHMAaraioTh
KOPUTYBaHHS ITICIIA 3BITHOTO Tepiony); Ta

0) momii, AKi CBiq9aTh MPO YMOBH, IO BUHUKIH MICJA 3BITHOTO mepiony (moii, sKi HE BUMAararoTh
KOPUTYBaHHS IICIIA 3BITHOTO TIepioy).

[omi#t, axi BimOyBarOTECS B mMepiof MiX AaTor0 (hiHAHCOBOI 3BITHOCTI Ta JATOO 11 3aTBEPIKEHHS 1
moTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS Yy (hiHAHCOBIH 3BITHOCTI, HE OYyIIO.

[punmaenHs mismpHOCTI DOHMY HE TUTAHYETHCA.

I'enepanphuit nupexrop TOB B.B. bopTHsik
«AzoBo-UopHOMOpCHKa AIMiHICTPaTHBHA KOMIIAHIS »

I'onoBHuit Oyxranrep O.b. Hekpacosa
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