NPUMITKHA 1O ®IHAHCOBOI 3BITHOCTI

AKLIOHEPHE TOBAPUCTBO «3AKPUTUI
HEJIANBEPCU®IKOBAHUN BEHUYPHUU KOPIIOPATUBHUM
IHBECTUIIMHU ®OHJI «JIOKOMOTHUB»

Crtanom Ha 30 BepecHsi 2022 poky.



3MICT
1.OcHoBH MiATOTOBKY, 3aTBEPIKECHHS 1 MOJaHHA (iHAHCOBOI 3BITHOCTI
1.1. Mera Ta KOHUENTYyalbHa OCHOBA (hiHAHCOBOI 3BITHOCTI (CTaHIAPTH, IO BUKOPUCTOBYBAIMCS AJIS
MiATOTOBKH Ta MOJaHHs ()iHAaHCOBOT 3BITHOCT!I)
1.2. JlocToBipHE MOAaHHS Ta 3asBH PO BiAnopigansHicTh MCD3
1.3. 3aranbui Bigomocti npo ®oH[ 3 yHIpaBIiHHS aKTHBAMHU
1.4. Onuc pistbHOCTI (MeTa, IpeaMeT, BUAN) Ta ONepaliiHoro cepenoBuina (yMOBH 3/ CHEHHS
TISTTBHOCTI, JillEH3YBaHHS, JIep>KaBHE PEryTIOBaHHS)
1.5. 3asBa npo Oe3nepepBHICTD JisUTbHOCTI
1.6. Inentudikarnist GpiHaHCOBOI 3BITHOCTI (3arajJbHOTO YH CHELiaIbHOIO IPU3HAYEHHS, OKpEMa,
IHIMBITyallbHA, KOHCOJIIOBaHA)
1.7. dyHKIliOHAJIBHA BaJIIOTA Ta BAJIIOTA 3BITHOCTI
1.8. Meroau nonanus iHpopMaii y GpiHaHCOBUX 3BiTax
1.9. 3ropraHus (piHAHCOBUX aKTUBIB Ta 3000B’s3aHb
1.10. 3BiTHuii niepio GpiHAHCOBOT 3BITHOCTI
1.11. CyrreBi craTTi (hiHAHCOBOT 3BITHOCTI
1.12. OcHOBH OIIIHOK, IO 32CTOCOBAaHI y (hiHAHCOBIH 3BITHOCTI
1.13. 3asBa 1po BiANOBIAAILHICT
2. CyTTeBi MONOKEHHS O0IKOBOT MOTITHKH
2.1. OcHoBa (popMyBaHHS 00JIIKOBUX MOJIITHK
2.2. IlomiThKa 3BITYBaHHS
2.3. Kpurepii BU3HaHHS €l1eMeHTIB (iHAaHCOBOT 3BITHOCTI
2.4. OO0 TiKOB1 TIOTITHKY IIOJI0 OCHOBHUX €JIEMEHTIB (DiHAHCOBOT 3BITHOCTI
3. IctoTHi 00TiKOBI CyPKEHHS, OIIHHI 3HAYEHHS Ta TIPHUITYIIISHHS
3.1. OGmikoBi MOMITHKH, po3po0IeHH] 3a BiACyTHOCTI TpsiMux HOpM MC®D3
3.2. OuiHKH, CY/KEHHS Ta MPHUITYIIEHHS
3.3. 3aranpHi Cy/KEHHS MO0 CIPaBEININBOI BAPTOCTI aKTUBIB Ta 3000B’s13aHb
3.4. Ouinku (hiHaHCOBUX IHCTPYMEHTIB
3.5. 3MeHIIeHHs] KOPUCHOCT] He()iHAHCOBHUX aKTHBIB
3.6. PezepBu ouikyBaHHS KpEAUTHUX 30UTKIB
3.7. Openna Ta ii izeHTHIKALA
4. Hogi Ta meperisiHyTi CTaHAapTH Ta iHTEpIpeTanii
5. Pexnacudikariii y ¢iHaHCOBIi#l 3BiTHOCTI Ta BUIPABICHHS TIOMUJIOK
6. Poskpurtsa indopmartii, o miATBEpKYE CTATTi, ToJaHi y (hiHAHCOBIi 3BITHOCTI
6.1. Bupyuka Bin peamizamii
6.2. Butpatu
6.3. PesynbraTH onepauiitHol AisuIbHOCT1

6.4. PesynbraTu (hiHAaHCOBOI Ta IHBECTHUIIMHOI TisSUTEHOCTI



6.5. [logaTku Ha TpUOYTOK

6.6. HemaTepianpHi akTUBH

6.7. OcHOBHI 3ac00H

6.8. AKTHBH B CTaJii CTBOpEHHSI

6.9. BurpaTtu Ta mo3uku

6.10. AxtuBH B (hopMi ITpaB KOPUCTYBaHHS (TIpaBa OPEHIN)
6.11. [aBecTuiiiHa HEPYXOMICTb

6.12. JloBroctpokoBa Jie0iTOpCchka 3a00proBaHiCTh
6.13. diHaHCOBI aKTHBH

6.14. I'pomoBi KOIITH Ta iX €KBiBAJICHTH

6.15. KoHTpakTHi aKTHBH

6.16. Bnacuuii kamitan

6.17. 3abe3mneyeHHs JJOBrOCTPOKOBI 1 MOTOYHI

6.18. JloBrocTpokoBi 3000B’s13aHHs

6.19. ITorouni 3000B’s13aHHS

6.20. KonTpakTHi 3000B’s13aHHS

6.21. 3BiT po pyX IrPOLIOBUX KOIITIB

6.22. Anami3 crarteit (hiHaHCOBOTO 3BiTY Ha 3HEI[IHEHHS
6.23. IlpunuHaeHa OisUTBHICTD

7. Po3kputT4 iHIIOT iH(pOpMAITii

7.1. IIpuOyTOK Ha aKIliro

7.2. Indopmartist 3a cerMeHTaMHU

7.3. AKTHBH B 3acTaBi

7.4. Oneparrii 3 OB’ I3aHUMHU CTOPOHAMH

7.5. PO3KpHUTTS CIIpaBemInBOI BAPTOCTI

7.6. YpaBiiHHS pU3HKaMU

7.7. YrpaBIiHHS KaliTaloM

7.8. Ouinka eeKTUBHOCTI KEPIBHUIITBA B YIIPABIiHHI EKOHOMIYHUMHU peCypcaMu
7.9. YMOBHIi akTUBH 1 3000B’13aHHS

7.10. HeBu3HaHi KOHTPAKTHI 3000B’ I3aHHS

7.11. JluBinenau, OroNOIIeHH] A0 AaTH 3aTBEPHKEHHS 0 BUITYCKY
7.12. Brimu iH(IIAIIT HA MOHETapHI CTaTi

7.13. Tonii micis 3BiTHOI JaTH



IIpuitHsaTi CKOpOYEHHS:

AKIIOHEPHE TOBAPHCTBO <<31§KPI(JITI/II‘/JI HEJIMUBEPCU®IKOBAHWI BEHUYPHUI
KOPITIOPATUBHUNU IHBECTULIIMHNUU ®OHJ «APT'O» - ®ong;

Hamionansna Komicis 3 iHHuX namepiB ta ¢pormosoro punky — HKIIIDP;
MixxnaponHi cranaapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixnaponHi cranaapti Oyxranrepcskoro ooniky — MCBO;

Pana 3 Mixknapoauux crannaptiB byxranrepcskoro ooisiky — PMCBO;
[Tomarkosuit Kogekc Yikpainu — [IKY;

Bananc (3BiT mpo ¢inancoBuii ctan) — O.Nel;

3BiT npo QiHaHCOBi pe3ynbTaTH (3BIT PO CYKYMHUH aoxin) — O.Ne2;

3BIT PO pyX IPOLIOBUX KOIITIB (32 IPSIMUM MeTo1oM) — D.Ne3;

3BiT npo BrnacHui Kamitan — ©.Ne4.

1.Ocno6u nio2comosku, 3ameeporceris i NOOAuHA inancosol 36imuocmi

1.1.Mema ma KouyenmyaibHa 0CHO8A (DIHAHCOB0I 36IMHOCMI (CMAHOAPMU, W0 UKOPUCTNOBYEAIUCS O
ni02omosKu ma NOOAxHA (iHancosol 36imHocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPUCHOK JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIliB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pillleHb MPO HAJaHHs PEcypciB IOMY CY0’ €KTOBI
roCIoapIOBaHHA.

dinaHcoBa 3BITHICTH 3arajlbHOTO MPU3HAYCHHS Hamae iHGopMaIlifo mpo (GpiHaHCOBUH CTaH CyO’ €KTa
rOCHOJapIOBaHH, 10 3BITYE, a caMe 1H(OPMAILIil0 PO SKOHOMIYHI pecypcu Cy0’e€KTa rocrnogaproBaHHs
Ta BUMOTH JI0 Cy0’€KTa TOCHOJapIOBaHHs, IO 3BiTye. DiHAHCOBA 3BITHICTH TaKOX Hamae iHGOPMAIIIO
TIPO HACIIIKA OMEPAIlii Ta IHIIMX MOMIH, 0 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
0 3BITYyE, Ta BUMOTH J0 Hboro. (iHaHCOBAa 3BITHICTh TAaKOX EMOHCTPYE pE3YIbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy pOo3NOPSIKAETHCS BBIpEHUMHU HOMY pecypcamu.

Hdusa  pocsrHenHs 1iei Metm (iHaHCOBa 3BITHICTP HaJae TakKy IH(QOpPMAIiI0 TPO CyO €KT
rOCIIOAAPIOBAHHS!

1) akTHBH;

2) 3000B’ I3aHHS

3) BIIacHUH KaITiTal;

4) noxim Ta BUTPATH, Y TOMY YHCII IPHOYTKH Ta 30UTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TifOTH 3TiTHO 3 iXHIMH MTOBHOBKEHHSMH BJIACHUKIB;
6) TPOIIOBI MTOTOKH.

KonnentyansHOI OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiaTepChKi MONITHKA Ta MPHHIIUIIY,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX CTaHAApTiB (iHAHCOBOrO 00Ky Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauenusx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXTraaTepchbKoro
obmixy (PMCBO), B penakuii unaHii Ha 01 ciuas 2020 poky, mo odiifHO ONPHITIOJHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu dopmyBanHi ¢iHAHCOBOI 3BITHOCTI YNPaBIIHCHKHHA TEPCOHAT KEPYyBaBCS TaKOXK BHMOTaMU
HAI[lOHAJIbHUX 3aKOHOJABUYMX Ta HOPMATHBHUX aKTIB IOJO OpraHizalii Ta BeIEHHsS OyXraJTepchbKOro
0011iKy Ta cxyafaHHs GiHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTh BuMoram MCP3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE!

®opma Nel — Gananc (3BiT po (inancoswuii ctan) craHom Ha 30.09.2022

®opma Ne2 — 3BiT npo (QiHAHCOBI pe3ysnbTaTH (3BIT MPO CYKynHHH 10xin) 3a mepiog ¢ 01.01.2022 no
30.09.2022

dopma Ne3 — 3BIT Mpo pyX IPONIOBHX KOIITIB (32 MpsAMHM MerogoM) 3a mepiog ¢ 01.01.2022 no
30.09.2022

®opma Ned — 3BiT nipo BiacHui KamiTan 3a nepion ¢ 01.01.2022 mo 30.09.2022

®opma Ned — 3BiT nipo BiacHui KamiTtan 3a nepiog ¢ 01.01.2021 mo 30.09.2021



[Mpumitkn 10 ¢iHAaHCOBOI 3BITHOCTI, CKJIaJeHiI BignoBiqHO g0 BuMor MC®3. Ilpumitku €
HEBi/I’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIINOBiAa0Th (JiHAHCOBOMY CTaHy Ta JisimbHOCTI DoHmy.

1.2. Jlocmosipie nodanns ma 3asa6u npo eionosioanvricms MCD3

dinaHcoBa 3BITHICTh AOCTOBIpHO mojae (iHAHCOBHI cTaH, (DiHAHCOBI Pe3yabTaTH JisUTBHOCTI Ta
IPOIIOBI TIOTOKM Cy0’ekTa rocmnojmaproBaHHs. JlocTOBipHE MOJaHHS BHUMAarae IMpPaBAUBOrO IOJAHHS
BIUTUBY OIepallii, iHIIKX MOJii Ta YMOB BiJIIIOBITHO /10 BU3HAYEHb Ta KPUTEPIiB BU3HAUCHHS ISl aKTUBIB,
3000B’s13aHb, JIOXOly Ta BUTPAT, HaBeACHUX Y KOHIIENTyabHiil OCHOBI.

KonnentyansHow ocHOBOW0 (iHaHCOBOI 3BiTHOCTI DoHIY 3a mepiox, mo 3akiHuuMBcs 30 BepecHs
2022 poky, € Mixnapoani cranaapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoOIHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawennss (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHuX cTaHaapTiB Oyxrantepcbkoro ooiiky (PMCBO), B pemakuii unHHIA Ha 01 ciuns 2020
pPOKy, IO BHKJIAJEHI yKpaiHChKOI MOBOIO Ta O(IliifHO ONmpHiIoOJHEHHI Ha BeO-caliTi MiHicTepcTBa
¢inaHciB YKpaiHu.

[Migrorosnena MonaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/b-SIKUX 3aCTEPSIKEHBb BIANOBIAAE BCIM
BuMoram uuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHHXx PMCBO cranom Ha 01 ciuns 2020 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOPEYHO1, JOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMalriii.

[pu dopmyBanni ¢inancoBoi 3BiTHOcTI @DOHI KepyBaBCS TaKOK BHMOTaM{ HalliOHAIBHUX
3aKOHOJABYMX Ta HOPMATHBHHMX aKTIB IIOAO0 OpraHizamii i BEJACHHS OyXrajarepchbkoro oONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®D3.

Jliis 3a0e3neyeHHs €IMHUX PUHIUITB, METOIB Ta MiJXOIIB IIPH BiIOOpakKeHHI MOTOYHHUX OMepallii
B OOJIIKY Ta MpH CKIaJaHHi (iHAHCOBOI 3BITHOCTI Ha mimnpuemcTBi icHye Hakaz Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy mnomituky» TOB A3zoBo-UopHOMOpchka AJMIHICTpaTHBHA KOMIIaHIS, siKa 37IHCHIOE
VYupaeininus aktuBamu @onny. Lleit Haka3 € unaHuM cranoM Ha 30.09.2022 p .

®oHp ckmagae HiHAHCOBY 3BITHICTE (KPIM 3BITY PO pyX I'POIIOBHX KOINTIB) Ha MiACTaBl MPUHITUITY
HapaxyBaHHS.

®dinancoBa 3BiTHICTE DOHIY CKIAJAETHCS BHUXOASYM 3 TIPHHIMIYY OOAYHOCTI, IO JTO3BOJISE
MATPUMATH HEUTPATBHICT TIpeCcTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS K IMPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HCBU3HAUEHOCT!I.

[IpaBauBe ysBieHHS naHuX y (DiHAHCOBIM 3BITHOCTI TPAKTYEThCS SK ITOJAHHS CyTi omepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®ony oae OKpeMo KOXKHINA CyTTEBUH Kiac moaioHux cratei. DoHIT ToJja€ OKpeMo cTaTi BIIMIHHOTO
Xapakrtepy.

Oneparii aisutbHOCTI POHAY 00’€qHAHI y KacH 3a iX XapakTepoM Ta ¢yHKmico. O6’enHaHi maHi
chopmyBanu psinkd y hiHaHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko ineHTH]iKye (HiHAHCOBY 3BITHICTH Ta BiJOKPEMITIOE 1i Bij iHIIOI iH(OopMaIlii.

1.3. 3azanvni gioomocmi npo @ono 3 ynpasninHa akmueami.

IMosna ma ckopouena nazea: AKIIIOHEPHE TOBAPHUCTBO «3AKPUTUIM HEJIMBEPCU®IKOBAHMIA
BEHUYPHHMII KOPIIOPATUBHHI IHBECTULIMHWUI ®OH]] «JIOKOMOTHUB», AT «3HBKI®
«JIOKOMOTUHB» (nanmani — ®oxm)

Micyesnaxoooicenns: Byn. Cymcbka, 0ya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npagosa ¢opma: aKIlioHEpPHE TOBAPUCTBO

Kpaina peccmpayii: Yxpaina

Ocnosnutl 6u0 Oisivrhocmi:64.30 — Tpactu, honau Ta nomiOHI (HiHAHCOBI CY0’ €KTH

Koo 3a €/[PIIOY: 43745634

Peecmpayitinuii koo 3a €/JPICI: 133009809.

Ynpaeninna axmusamu @owndy 3niiicHioe ToBaprCTBO 3 0OMEKEHOIO BiAIIOBIAaIBHICTIO «A30B0-UOpHOMOpPCHKa
aaMigicTpaTiBHA KoMmaHish (kox €APIIOY 40578993) (mami 3a Tekcrom - KY A), sika nie Big iMeHi, B iHTepecax Ta
3a paxyHOK akTuBiB PoHny, 3rigHo 3 JloroBopom npo ynpasininasa aktuBamu Ne 07-Y A Bix 05.08.2020 p.

@oHI € IHCTUTYTOM CIIJBHOTO 1HBECTYBAaHHS, CTBOPEHMM Y (opMi aKIiOHEpHOTO TOBapUCTBA JUIA
TIPOBAPKEHHS BUKJIFOUHO JiSUTBHOCTI 31 CHUJIBHOTO 1HBECTYBAaHHSI.

Hepoicasna peccmpayis @ouny Binodynacs 03.08.2020 p., Homep 3anucy: 1 480 102 0000 085552.



1.4. Onuc disnvrocmi (mema, npeomem, 6uou) ma ONePayinLo2o cepedosula (YMosu 30iUCHEeHHs
OlsIbHOCMI, IIYEH3VEAHHS, 0epAHCABHE Pe2YII08AHH)

®doHJ € IHCTUTYTOM CIUILHOIO IHBECTYBaHHS, 110 HaJa€ (iHAHCOBI MOCITYTH HA PUHKAaX KarliTaiy,
CTBOPEHUM Y (DOpMi aKIIIOHEPHOIr0 TOBAPUCTBA JIIs IPOBAKEHHS NisUIBHOCTI 31 CIUIBHOTO 1HBECTYBaHHS.

[Ipenmerom misuibHOCTI DOHY € TPOBAIPKEHHS AISTILHOCTI 13 CHUIBHOTO 1HBECTYBaHHS, OB’ I3aHOT
i3 00’emHAHHSM (3a]y4CHHSIM) Ta PO3MILICHHSM (BKJIaJCHHAM) KOIITIB ydacHHKiB DoHAY Ta NOXOMHIB,
orpuManux OHIOM BiJl 3A1MCHEHHS MiSTILHOCTI 13 CHIJIBHOTO IHBECTYBaHHS.

[IpiopuTeTHIMH HampsMKaMH 1HBECTHILIHHOI JisnmbHOCTI ToBapucTBa € iHBECTYyBaHHS Y
OyaiBeNbHY rany3b, CUTbChKE TOCIIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTB 13 CHUIBHOTO IHBECTYBaHHS € BUKJIFOUHOIO NisUIbHICTIO DOHTY.

®onn € ¢GiHAHCOBOW YCTaHOBOK (peecTpauiiinuii HoMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 1110 HAJJal0Th MTOCITYTH Ha PUHKY HiHHKUX narepiB 2817, nata BHeceHHs 10 peectpy 07.09.2020 p.).

®doH NPOBaJUTh CBOK JiSUTBHICTH BIAMNOBIIHO 10 I'ocromapchKoro koiekcy YKpainu, 3aKOoHY
VYxpaian «[Ipo iHCTUTYTH CHIILHOTO iHBECTyBaHHs», LIMBiIBHOTO KoJeKcy YKpainu, 3akoHy YKpaiHH
«[Ipo iHBecTHIiliHY AisTBHICTH», 3akoHy YKpaiHu «[Ipo puWHKM KamiTaldy Ta OpraHi3oBaHi TOBapHi
puHKN», 3akony Ykpainu «IIpo gemosutapHy cucreMy YKpaiHH» Ta YAHHOTO 3aKOHOJABCTBa YKpaiHH,
HopMmatuBHO-TipaBoBuX akTiB HKUIIDP, Craryry, PernamenTy Ta BHyTpilHiX JokymeHTiB DoHTY.

1.5. 3asea npo besnepepsrnicms distibHOCH

®onn ckiagae cBor (GpiHAHCOBY 3BITHICTH Ha MiICTABI MPUITYIIEHHS PO Oe3NepepBHICTh MisSUTbHOCTI.
@®onsl He Mae HaMIpiB JKBiIyBaTH Cy0’€KT TOCIIONAPIOBAHHS UM TPHIWHUTH AiSUTBHICTB. [lif dac
OLIIHIOBAHHSI YIPABIIHCHKUI MEPCOHA HE BUSBUB HEBU3HAYEHOCTEH IIOJ0 MOMAINA YM YMOB, SIKi MOXYThb
CIPUYMHHUTHA 3HAYHUH CYMHIB IIIOMO 3JAaTHOCTI IIAIPHEMCTBA IPOMOBXKYBATH ISTIBHICTH Ha
Oe3mepepBHii OCHOBI.

OIiHIOIYH JOPEYHICTh MPHUIYIIEHHS PO Oe3MepepBHICTD, YITPABIIHCHLKHN MTEpCOHANT OpaB 0 yBaru
BCIO HasBHY iH(opMariito moao MailOyTHROro — Ha 12 MicAIiB 3 MOYATKy 3BITHOTO IEpioxy, ajie He
00MEXYyIOUHCh UM TiepiogoM. Meroto DOHAY € TOCTYIIOBE OTPUMYBAHHS TPHUOYTKY Bill CBOET
nistbHOCTI, PoHA Mae goctynm A0 (iHAHCOBHX pecypciB, HE Ma€ TPOCTPOUEHOI MeOITOPCHKOI Ta
KPEIUTOPChKOi 3a00proBaHOCTI, TOMY IMIJNPHEMCTBO Ma€ JOCTATHIO BIEBHEHICTH Y TOMY, IO HOTro
TSUTBHICTE Oyie IPOIOBXKYBaTHCS Ha Oe3nepepBHiil OCHOBI.

VYmpasmincekuid mepcoHan DoHAy BBakae, M0 MPHUIYIMIEHHS TIpO TMoxaiblle Oe3nepepBHE
(hyHKITIOHYBaHHS, € TOPEIHUM.

Bmmus cmamaxy COVID-19 (xopoHaBipyc) Ta BXHTHX ypsAAoM YKpaiHM KapaHTHHHHX Ta
00MEXYBaTBHHX 3aXOiB, CHIPSIMOBAHHUX Ha 3aI00IraHHs HOro MOJANBIIOMY BUHUKHEHHIO 1 MTOIIHPEHHIO,
BKJIIOYHO 3 HAJA3BUYAHHOIO CHUTYaLl€0, MOXE CIPUUYMHHUTU CIUIMB Ha MOAAJIBLIY IisIbHICTH DoHTY,
HACJIIAKM SIKOTO Ha JaHWK 9ac HeMOKIMBO oliHuTH. [lonankina crabinizawis eKOHOMIYHOI Ta MOJITHYHOT
CHUTYyaIlil 3HAYHOI0 MIPOI0 3aJISKHUTH BiJl YCIIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsdy, 1 ypsAiB iHO3EMHHX
(inaHCOBHX mapTHepiB YKpaiHu y OOpoThOi 3 MOMIMPEHHSIM KOpPOHA BipyCHOI iH(EKIiT 1 MoxonanHsIM il
eKOHOMIYHHUX HachinkiB. [lepenbauntu momanpInii pO3BUTOK €KOHOMIYHUX, COI[IATBHUAX Ta MONITHIHUX
MoJIifi Hapasi BaXKKO, TOMY Mipa iX BIUIMBY Ha MisuTbHICTE DOHAY HE MOXe OyTH JOCTOBipHA BH3HAYEHA.
YmpasniHcskuM niepcoHasioM DoHy Oyiu YBa)KHO PO3TIISIHYTI BCl PU3HKH 3 TOYKH 30pY 1X YIIPaBIIHHS Y
3B’SI3Ky 13 CBITOBOIO MaHeMi€r0 KopoHaBipycHoi xBopobu (COVID-19) Ta 3anpoBamkenns Kabinerom
MinictpiB YKkpaiHM KapaHTMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha HPOTUAIIO ii
MOJAJBIIOr0 MOMMPEHHS! B YKpaiHi Ta omiHioe 3aaTHicTs POHAY MPOJOBXKYBAaTH CBOIO AiSUIBHICTH Ha
Oe3repepBHill OCHOBI.

VY 3B's3Ky 3 BilicbkoBOIO arpeciero Pocilicekoi denepauii npotn Ykpainu, Ha micTaBi MPOMO3ULIl
Panmu namionanpHOI Oe3nexu i 00opoHn YKpainu, BignoBigHO 10 myHKTY 20 wactuHU nepiroi cratTi 106
Koncrutynii Ykpainu, 3akony Ykpainu "llpo mpaBoBuil pexxuM BoeHHOro crany" Ykasom llpesunenrta
VYxpainu [Ipo BBeneHHsSI BOEHHOTO cTaHy B YKpaiHi OyJ10 TOCTaHOBJIEHO:

BBeCcTU B YKpaiHi BoeHHWH ctaH i3 05 ronunu 30 xBummH 24 nrotoro 2022 poky crpokom Ha 30 mif.

VY 3B'I3Ky 3 TpHUBaIOYOI0 IIMPOKOMAcIITaOHOIO 30poiiHoI0 arpecieto Pociiicbkoi ®enepanii nporu
VYkpainu, Ha mifacTtaBi npomno3uiii Pamu HamioHanmeHOi Oe3meku 1 000poHM YKpaiHu, BiINOBIIHO 10



nyHkTy 20 wactiuau nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "llpo npaBoBuil pexxum
BOEHHOI'0 CTaHy'" MOCTAHOBJISIO:

Ha uactkoBy 3miny ctarti 1 Ykasy llpesunenta Yxpainu Big 24.10.2022 p. Ne 64/2022 «Ilpo
BBEICHHS BOEHHOT'O CTaHy B YKpaiHi», 3aTBepxkeHoro 3akoHoM Ykpainu Big 24.10.2022 p. Ne 2102-1X
(31 3miHaMu, BHeceHUMH Ykazom Big 14.03.2022 p. Ne 133/2022, 3aTtBepmkeHnM 3aKOHOM YKpaiHH Bij
15.03.2022 p. Ne 2119-IX, Ykazom Big 18.04.2022 p. Ne 259/2022, 3aTBepkeHIM 3akoHOM YKpaiHu Bif
21.04.2022 p. Ne 2212-1X, Ta Ykazom Big 17.05.2022 p. Ne 341/2022, 3aTBepkeHrM 3aKOHOM Y KpaiHH
Big 22.05.2022 p. Ne 2263-IX), mpoIoBKUTH CTPOK Jii BOEHHOTO cTaHy B YKpaini 3 05 roqunau 30 XBUIMH
23 cepnnst 2022 p. ctpokom Ha 90 ni6.

B ®onpi HasBHI AOCTATHI KOWITH JUIS TIOKPUTTS KOPOTKOCTPOKOBHX MoTped. PoHA He Mae moTpedu
JIOMOBJIATUCS 3 KPEAUTOPAMH IPO PECTPYKTYypHU3allil0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. MoHy HE MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO MIATPUMKOIO JI0 YUACHHUKIB JIJIs 3a0e31eueHHs
HOPMAJILHOT TISUTBHOCTI.

@oHJl perynspHO 3IIHCHIOE aHaNi3 E€KOHOMIYHOI cHUTyalil B KpaiHi. YTNpaBIiHCHKUH IepcoHal
BBa@XXa€, MO0 CYTTEBOI HEBU3HAYCHOCTI LIOJ0 MOXJIMBOCTI POHIY MPOAOBKYBATH CBOKO MISUIBHICTH Ha
nepiof, K MiHiMyM 12 MICSIIIB 3 JaTH MOAAaHHS 1i€i (iHaHCOBOI 3BITHOCTI, HEe icHye. CTaHOM Ha JaTy
3BITHOCTI YIPaBIiHCHKHI IMEPCOHAN HE Ma€ HaMIpiB MPHUIUHITH YU CYTTEBO 3rOPTaTH TOCHOJAPCHKY
JUSUIBHICTE.

Cranom Ha 30 Bepecrs 2022 poky ympaBIiHCBKOMY TIEpCOHAIY HE BIiJJOMO TPO CYTTEBI
HEBU3HAYCHOCTI, IOB’3aHiI 3 TIOAIIMH YH YMOBaMH, SIKI MOXYTh BIUIMHYTH Ha Oe3NepepBHICTbH
JUSUIBHOCTI.

1.6. Ioenmudpixkayis (inancoeoi 36imuocmi (3a2a16H020 Y CHEYIAIbHO20 NPUSHAYECHHS, OKpemd,
IHOUBIOVaIbHA, KOHCOI0068aAHa)

®dinancopa 3BiTHICTH DOHAY € (IHAHCOBOI 3BITHICTIO 3arajbHOr0 MPHU3HAYCHHS, SKa
chopMOBaHa 3 METOI JOCTOBIPHOrO IMOJaHHs (PiHAHCOBOrO CTaHy, (PIHAHCOBHX PE3Y/IBTATIB IisUIHOCTI
Ta il TPOIIOBHUX TOTOKIB JJIS 3aI0BOJICHHS iH(QOPMAIIHHUX MOTPed MIMPOKOr0 KoJia KOPHUCTYBadiB IPH
MIPUAHATTI HUMW €KOHOMIYHUX PIllICHb.

1.7. @yukuionanvua sanoma ma 8antoma 36iMHOCMI

Jua omiHkM craTed, BKIIOYEHWX A0 (iHaHCOBOI 3BiTHOCTI PoHAY, Oyn0 BHUKOPHUCTAHO BafOTy
MEPBUHHOTO EKOHOMIYHOTO CEpEeIOBHUINA, B siKoMy mpamtoe Do, - ykpaiHCbKa TPUBHSL.

Bci 3HauenHs HaBeeHI 3 OKPYTIIEHHSM /10 HAHOIMKIOT TUCSAi, SKIIO HE 3a3HAYEHO HIIE.

Oneparii B iHO3eMHi# BamoTi ctanoM Ha 30 BepecHs 2022 poky MiJIPUEMCTBO HE 3AIHCHIOBAIO,
TOMY BIUTHB BaIIFOTHHX KypCiB Ha (p)iHAHCOBY 3BITHICTh HE OIIHFOIOTHCSI.

1.8. Memoou nooarus inchopmauii y dhinancosux 38imax

3rigao HII(C)BO Nel 3BiT mpo cykymHuiA 10Xin nependadae MOAaHHS BUTPAT, BU3HAHUX Y IPUOYTKY
a0o 30uTKy, 3a Kiacudikalliro, OCHOBaHOIO Ha METOMAI «(PYHKIIi BUTpAT» ab0 «CoOiBapTOCTI peaizaliiin,
3TiIHO 3 SKAM BHUTpaTH KIACU(IKYIOTH BIAMOBIAHO a0 X (VYHKIII SK YaCTHHH COOIBapTOCTi YH,
HaNpHKIIAJ, BATpPAT Ha 30yT abo aJMiHICTpAaTUBHY IisUTbHICTh. [H(opMallis mpo xapakTep BHUTpAT €
KOPHCHOIO JUTsl TIPOrHO3YyBaHHS MaiOyTHIX TPOIIOBUX TTOTOKIB Ta HaBeseHa B 1.6.2 uux [IpuMiTok.

[IpencraBieHHs rpomoBUX MOTOKIB Bi ONepaliiiHOl AiSIBHOCTI y 3BiTi MPO PyX POIMIOBHX KOIUTIB
3MIACHIOEThCA 13 3aCTOCYBaHHSM MPSIMOTO METOAY, 3TIIHO 3 SKUM PO3KPHBAETHCS iH(OpMAIlisS PO
OCHOBHI HAa/IXOJPKEHHSI T'POIIOBHUX KOIITIB Y¥ BUILIATH TPOIIOBUX KOMITIB. [H(opMallis mpo OCHOBHI BHTU
IPOLIOBUX HAJIXOMKEHb Ta IPOLIOBUX BUILIAT POPMYEThCS Ha MifcTaBi 00iKoBUX 3amuciBs QoHpy.

1.9. 32opmanns inancosux akmusie ma 30008 ‘s13ams




DiHaHCOBI aKTHBH Ta 3000B’sI3aHHS 3rOPTAIOTHCS, AKIO POHA Mae OpUANYHE MPaBO 3AiHCHIOBATH
3aJiKk BH3HAHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peayizyBaTh akTHB Ta
BHUKOHATH 3000B’sI3aHHS OAHOYACHO.

1.10. 3simnuit nepioo ginancosoi 3eimuocmi

3BITHUM TEpioJIoM, 32 sIKHi (opMyeThCsl piHaHCOBA 3BITHICTH, BBaXaeThes mepion 3 01 ciuHs mo
30 Bepecusa 2022 poky. Hi yyachuku ®onHpay, Hi iHII 0cCOOM HE MAarOTh IIpaBa BHOCHTH 3MIiHU JIO Ii€i
(hiHaHCOBOIT 3BITHOCTI MiCJs 1i 3aTBEP/HKCHHSL.

1.11. Cymmesi cmammi_¢hinancosoi 36imuocmi.

CytreBuMHu cTaTTsMH (DIHAHCOBOI 3BITHOCTI, CkiajneHoi craHoM Ha 30 BepecHs 2022 poky, €
CTaTTi, BapTiCTh siKkuX nepesuirye 100 Tuc.TpH.

1.12. Ocrosu oyinok, wo 3acmoco8ani y (PIHAHCOBIN 36IMHOCMI.

s ¢inancoBa 3BiTHICTH MiJIrOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBapTOCTi, 32 BUHSTKOM OLIIHKHU 32
CIPAaBEUIMBOIO BAPTICTIO OKpeMHUX (DIHAHCOBHMX IHCTPYMEHTIB BiamoBigHo 10 MC®3 Ne 9 «dinaHcoBi
THCTPYMEHTH», 3 BUKOPUCTAHHSIM METOJIB OLIHKU (PiHAHCOBUX IHCTPYMEHTIB, j03BoJieHnx MC®3 Ne 13
«OI11iHKa CIIPaBeIMBOI BAPTOCTI».

OriHka CIpaBeUIMBOI BapTOCTI 3AIMCHIOETHCS 3 BHKOPHCTAHHSM METOMIB OLIHKA (IHAHCOBUX
iHCTpyMeHTIB, n03BojeHHX MC®3 Ne 13 «OI1iiHKM 3a CpaBeIMBOI BapTicTiO». Taki METOAM OIIHKU
BKJIFOYAIOTh BUKOPHCTAHHS CIPABEIJIMBOI BapTOCTI fAK I[iHM, sika Oyiia O oTpuMaHa 3a MPOJaX aKTHBY,
a0o cruTaueHa 3a nepenady 3000B’sI3aHHS Y 3BHUAHIN orepaliii MiXk y49acCHUKaMH PUHKY Ha ATy OIIHKH.
30kpeMa, BHKOPUCTaHHS Oip»KOBUX KOTHPYBaHb a00 JaHWUX PO IMOTOYHY PHHKOBY BapTICTh IHIIIOTO
AHAJIOTIYHOTO 3a XapaKTEpOM IHCTPYMEHTY, aHaji3 JUCKOBAaHHUX T'POIIOBHUX ITOTOKIB abo iHII Momeri
BHM3HAUCHHS ClpaBeIuBoi Baprocti. I[lepenbaueHa chpaBemivBa BapTICTh (PIHAHCOBUX AKTHUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPHUCTAHHSAM HasBHOI iH(OpMAIl PO PUHOK 1 BiONOBIAHMX METOJIB
OLIIHKH.

1.13. 3asasa npo sionosidanvricme.

VYmpasnincekuil iepconan DoHY 3 YIpaBIiHHS aKTHBaMH HECE BIAMOBIMANBHICTH 32 MIATOTOBKY
(iHaHCOBOT 3BITHOCTI MIANPUEMCTBA, KA JOCTOBIpHO monae (inancoBuil cran ®oHny cranom Ha 30
BepecHs: 2022 poky, a TaKoK pe3ysbTaT HOoro JisIIbHOCTI 3a mepiofi, 1o 3akinumBes 30 BepecHs 2022
POKY, PyX TpOIIOBHX KOIITiB Ta 3MIHM B KalliTaJi 3a BIAMOBIMHUN Tepion, y BIAMOBIAHOCTI 10
MixHapOMHUX CTaHAAPTIB OyxTanTepchbkoro o0diKy Ta 3BiTHOCTI. Cxitan miei iHpopMarllil BU3HAYAEThCA
npodeciitHIM CyIDKEHHSIM YIIpaBIiHHS nepcoranry Doy 3 ynpaBlliHHS aKTHBAMIL.

2.Cymmesi nonoorcetns 001ik0801 NOATMUKU.
2.1. Ocuosa chopmysanns 0Onik08UX NOTIMUK.

OOmiKOBI TONITUKKA — KOHKPETHI MPHUHIMIKA, OCHOBH, JIOMOBIIEHOCTI, TpaBHWJia Ta IMPAaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCIOAApIOBaHHS NpHU CKIAZaHHI Ta mnoxaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3
HABOOUTH OOJIIKOBI IMOJNITHKH, 5Ki, 32 BUCHOBKOM PMCBO, narorh 3Mory ckiacTu Taky (iHaHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JOCTOBIPHY iH(OpMAIIi0 TIPO orepallii, iHII MOIii Ta YMOBH, J0 SKUX
BOHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB iX 3aCTOCYBAaHHS €
HECYTTEBUM.

Ob6nikoBa mnomituka @oHay po3polieHa Ta 3aTBEpKEHA YIIPaBIiHCHKMM IepcoHanoM @DoHay
BiamoBigHo 10 BuMor MCBO Ne 8 «O0mikoBI MOMITUKM, 3MIHM B OOJIKOBUX OI[IHKAX Ta IOMHJIKH» Ta
iHmMX ynHHIX MC®3 Ta iHTepnperarmisx.

®inancoBa 3BiTHiCTE POHAY MIATOTOBIEHA HA OCHOBI iICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OLIIHKH
3a CHpaBeIMBOI0 BapTICTIO Ha Aary 3actocyBaHHs MC®3 BigmosimHo no MC®3 Ne 1 «llepme
3aCTOCYBaHHSI MDKHApOIHHUX CTaHAApTiB (iHAHCOBOi 3BITHOCTI», OLIHKH 3a CIIPAaBEAJUBOIO BapTiCTIO
oKpeMux (iHAaHCOBMX IHCTpYMeHTiB BiAmoBizHO 10 MC®3 Ne 9 «DiHaHCOBI iHCTpyMEHTH». 3



BUKOPUCTAHHSIM METOJIB OLIHKK (iHAHCOBMX iHCTpYMeHTiB, no3BoleHnx MC®D3 Ne 13 «Ouinka
CTpaBeIIMBOI BAPTOCTI».

Benenns Oyxramrepcpkoro o0niKy Ta CKiagaHHi (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCS 3
JOTPUMaHHSM TPUHLMIIB MOBHOTO BHCBITICHHS, MOCIiZOBHOCTI, Oe3MepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBITHOCTI JJOXOIB Ta BUTPAT, IEPiOJUIHOCTI.

[TigroroBka (inaHcoBoi 3BiTHOCTI BianmopigHo 70 MC®3 BHMMarae Bi ynpaBlliHCHKOTO IMEpPCOHAITY
MPHITYIICHb T4 PO3PAaxXyHKiB, IO BILIMBAIOTh HA 3aCTOCYBaHHs OOJIKOBOI MONITUKM Ta HaBElEHI CyMH
aKTHUBIB Ta 3000B’s3aHb, 2 TAKOXK JOXOJIB Ta BUTpAT. OIIHKK Ta CYXKEHHS 0a3yIOThCs Ha MONEPESIHHOMY
JOCBimi Ta iHmMMX (Qakropax, MmO 3a ICHYIOUMX OOCTaBUH BBa)XalOThCS OOIPYHTOBaHUMH 1 3a
pe3yabTaTaMHM  SKUX POOJATHCS CY/PKEHHS MO0 OajJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’S3aHb,
iHpoOpMaIis mpo SKy HENOCTYNMHA 3 IHINMX JpKepen. Xoda Ii po3paxyHKW 0a3yroTbcs Ha HasBHIN y
YIIPaBJIIHCHKOTO MiepcoHany iHdopMallii mpo motouHi nofii, GakTHYHI Pe3yabTaTH MOXKYTh BiAPI3HATHCS
Bil mWX po3paxyHKiB. OOmacti, Jge Taki Cy[KEHHS € O0COONMBO BaXKJIMBUMH, O0JACTi, IO
XapaKTepU3YIOThCS BUCOKHM DPIBHEM CKIIAJHOCTI, Ta OOJIACTi, B SKHX € TPHITYIICHHS Ta PO3PaxyHKH,
MaloTh BEJIMKE 3HAUCHHSI JUIs MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHkM Ta TOB’S3aHI 3 HUMH TPUIYIICHHS TPYHTYIOTHCS Ha ICTOPUYHOMY JOCBiJi Ta IHIIMX
(akTopax, sKi BBAXKAKOThCS OOIPYHTOBAHMMH 32 JAaHUX OOCTAaBHH, PE3YJBTATH SKUX (POPMYIOTH OCHOBY
JUISl CYJKEHb 1010 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’s3aHb, SIKa HE € OYEBUIHOO 3 IHIINX JHKEPE.
JonyiieHHss Ta 3po0jeHi Ha X OCHOBI IMONEPEIHI OIIHKK IOCTIHHO aHAaJIi3yIOThCA Ha MpeaMeT
HEOOX1IHOCTI iX 3MIHH. 3MIHH 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY IEPi0/Ii, KOJIHU I1i OLIIHKH ITOCTIHHO
OyJu TeperisHyTi, 1 B YCIX HACTYIHHUX IMepiojaX, BUKIMKAHUX 3a3HAYCHUMH 3MiHamu. Doux 31ailCHIOE
OLIIHKY Ta BiIOOpa)KEHHsS aKTHBIB 1 3000B’sA3aHb TAKMM YWHOM, II00 HE MEPEHOCUTH HasBHI (iHAHCOBI
PH3UKH, SKi OTEHI[IITHO 3arpoKyrOTh (DiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI IEPioJIH.

2.2. Hoaimuka 36imyeannsi.

®DoH o0mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITHKH TOCIIAOBHO JJIS TOMIOHUX OMEpaIliid, 1HIIIX
moxifi a6o ymoB, skimo MC®3 KOHKpETHO He BUMarae a0o He 03BOJISIE BU3HAYCHHS KaTEropii craTei,
JUTSI SIKUAX 1HIII TTOITHKA MOXKYTh OYTH JOPEUHUMH.

2.3.Kpumepii suznauus eremenmis QiHancogoi 36imHocmi.

AxtuB (3rigHo 1.4.6. KoHIlenTyabHOT OCHOBH (hiHAHCOBOI 3BITHOCTi) — TEMEpINIHIA eKOHOMIYHUH
pecypc, M0 KOHTPONIOEThCS 00’ €KTOM TOCIOAAPIOBAHHS BHACHIAOK MHUHYIMHX momid. ExoHomiuHmN
pecypc — mpaBo, IO Ma€ MOTEHIliall CTBOPEHHS EKOHOMIYHWX BHTiA. llpaBa, mo MaroTh HOTEHIianl
CTBOPEHHSI €KOHOMIYHUX BWTiJ HaOyBaioTh 0araTteox (hopM, y TOMY YHCIi: a) MpaB, IO BiAMOBiNAIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpukiax: (i) mpaBa Ha oepaHHS TPOIIOBUX KomTiB; (ii) mpaBa Ha
ofiepaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHHMH PECYpPCaMH 3 1HIIIOIO CTOPOHOIO Ha
CIIPUATIIMBHX YMOBax. /[0 Takux INpaB HaleKHTh, HANPHUKIAA, (OpBApAHUI KOHTPAKT HA KYIIBIIIO
€KOHOMIYHOTO pecypcy Ha yMoOBaX, IO € CHOPHUATIMBUMH Ha JaHWM dYac, a00 OIIIOH Ha KYIIiBIO
€KOHOMIYHOTO. (iV) ImpaBa Ha Oflep>KaHHS BUTOAW BiJl 00OB’SI3KY 1HINOI CTOPOHU TEepeaTH €KOHOMIYHHH
pecypc y pasi nmeBHOT MalOyTHBOI TO/i1, HACTAaHHS AKOI OB’ sA3aHe 3 HeBU3HAYeHICTIO (11.4.37); 0) mpasa,
0 HE BIAMOBINAIOTH O0OB’S3KY IHIIOI CTOPOHM, Hampukiam: (i) mpaBa Ha (i3MYHI 00 €KTH Ha 3pa30K
OCHOBHHX 3ac00iB a0o 3amaciB. [IpukiazaMu Takux IpaB € MpaBO KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM 200
MpaBO OJIEPXKyBAaTH BUTOJY BiJ| JKBimariiiHoi BapTocTi 00’ekTa opeHau; (ii) mpaBa Ha BUKOPHCTaHHS
00’€KTiB IHTENEKTYyaIbHOI BIACHOCTI.

Knacudikamis axTuBiB (HE0OOpPOTHI/O00POTHI) Ta 3000B’s3aHB 32 CTPOKAMHU  IOTAIIEHHS
(OBTOCTPOKOBI/TIOTOYHI) 3IMCHIOETBCA TIifi Yac iX TEPBHHHOTO BW3HAHHS 3aJIGKHO Bl TepMiHy
iCHyBaHHSI, KOPHCTYBaHHS, BONOMiHHS HuMHA QDOHIAOM B TOPIBHSAHHI 3 iX OmNepariiiHuM ITUKIOM.
TpuBaicTh orepamiifHOro MUKy CKJIa/Ia€ OANH KaJeHAapHUH pik. AKTUB BH3HAETHCS O0OPOTHUM, SIKIIIO:

- Horo nmepenbaydaeThes peanizyBat abo BiH MPU3HAYSHUH U MPOJAXy UM BUKOPUCTAHHS B
MeKax 3BHYaHOIrO OMEpaliifHOro HUKITY;

- aKTHB MNpH3HA4YeHWH ais peanizauii (Toprieii) abo ioro mnepeabadaeTbcs peasisyBaTH
MIPOTSTOM JIBAHAISATH MICAIIB TICIISA 3aKIHUEHHS 3BITHOTO TIEPioy;



- aKTUB SBJISIE COOOIO0 TPOIIOBI KOIITH, 33 BHKJIFOUSHHSIM BUIIAJIKIB HASBHOCTI OOMEKEHb Ha
roro oOMiH a0 BUKOPHUCTAHHS JUIs TIOrallIeHHs 3000B’s13aHb MPOTATOM JIBAHAIIISATH MICSIIIB
MicIsl 3aKiHYEHHS 3BITHOTO TIEpioAy.

VYci inmi akTHBH KIacu(ikyrOThCs sIK HEOOOPOTHI.

[Totrouna nebiTopchka 3a00pPTOBaHICTh 33 MPOYKIIiI0, TOBAPH, POOOTH, MOCITYTH BU3HAETHCSI aKTUBOM
OJTHOYACHO 3 BU3HAHHSM JIOXOJY BiJ peamizallii mpoaykKilii, ToBapiB, poOiT i MOCIYr Ta OIIHIOETHCS 3a
CIPaBEUIMBOIO BAPTICTIO KOMIICHCAIIT Ha ATy BU3HAHHS.

[epmmii xputepiii 3000B’A3aHHST — 1Ie HASBHICTH Y cy0’€KTa TOcCroJaproBaHHsi 000B’s3Ky. 3TiJHO
m.4.29 KoHuentyanbHOI OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’S30K — IIe¢ i a0o0 BiINOBiNAJIBHICTH,
YHUKHYTH SIKOi CYO’€KT TOCHOJApIOBAaHHS HE Ma€ MPAaKTUYHOI CIPOMOXKHOCTI. OOOB’S30K 3aBXIH
BHHUKAE Tepes IHIIOK 0co00t0 (un ocobamu). IHIIOW 0co00r0 (uM ocobamu) MOKe OyTH 0coba uu
IHIINH cy0’€KT rocolapioBaHHs, TpyIa JIFoAeH Ui iHIKUX cy0’€KTiB TOCIIOAAPIOBaHHS 200 CYCHiILCTBO B
niiomy. Hemae morpebu 3HaTH, mepej] SKOK caMe CTOPOHOK (SKUMHU CaMe€ CTOPOHAMH) Ma€ Micle
000B’s130K. SIKIIIO 0JiHa CTOPOHA Ma€ 00OB’S30K IepeaaTH eKOHOMIYHHIA PECype, TO 3BIJCH BHUILIUBAE, IO
iHIma cropoHa (abo CTOpPOHM) Mae MpaBO OJiepKATH Il eKOHOMIuHMI pecypc. BogHouac, BuMora 1o
OJTHIET CTOPOHM BU3HATH 3000B’SI3aHHS Ta OIIHUTH MOr0o B MEBHIH CyMi HE O3HA4Yae, II0 iHIA CTOPOHA
(abo cTOpOHM) MOBMHHA BU3HABATH aKTUB a00 OI[IHIOBATH HOI0 B Tiil caMili cymi.

Jlis BUKOHAaHHSI I[OTO KPHUTEPil0 OOOB'S30K TMOBMHEH MaTH MOTEHI[iaJl BUMAaratd Bij Cy0'ekra
TOCIIO/IaPIOBAHHS MIEepe/IaHHsl EKOHOMIYHOTO Pecypcey iHIIIH CTOpOHI (M iHImMM cTopoHam). J{is Toro,
00 el moTeHIlial iICHYBaB, HeMa€e MOTPeOr y BIIEBHEHOCTI 3 MPUBOY TOr0 — 0a HaBiTh IMOBIPHOCTI
TOro, 110 CYO'€KT MOBHHEH Oyjie mepenatu eKOHOMIUHWE pecypce: TepelaHHs MOXe, Halpukial, OyTH
O0OB'SI3KOBUM JIHIIIE B Pa3i HACTaHHS B MallOyTHbOMY II€BHOI TOJii, TOB'SI3aHOI 3 HEBU3HAYEHICTIO.
[TotpiOHO Jyuiie, 100 el 000B'SI30K yXKe iICHYBaB 1 11100 — IIOHAWMEHIIe 332 OIHIET 00CTaBUHM — BiH
BHMarae BiJi Cy0'eKTa rocrolaproBaHHs MepelaHHs eKOHOMIYHOTO Pecypcey.

3000B’s3aHHSI BU3HAETHCS KOPOTKOCTPOKOBUM (ITOTOYHHMM), SIKIIIO BOHO BIAMOBINAE OMHOMY i3
HACTYIIHUX KPHUTEPiiB: - mepembavacThcs, M0 3000B’s3aHHSA Oyme TOrameHo B XOAI 3BHYANHOTO
OTIEpaIifHOTO ITUKITY;

- 3000B's13aHHS IPU3HAYEHO, TOJIOBHUM YHHOM, JIJIS TPOJIAXKY;

- 3000B'sS13aHHS TiJIATAE TIOTAIIIEHHIO TIPOTATOM 12 MICAIIB MICIIS aTH OalaHCy.

®oHn He Mae 0E3yMOBHOTO TpaBa BITKJIACTH TOTAIeHHsS 3000B’S3aHHS NMPHUHAWMHI TpoTsSrom 12
MICSIIIB TICIIA TaTH OaaHcy.

3000B's13aHHA, IO HE BIONOBIAAIOTH JKOAHOMY 13 TIEpepaxOBaHMX KPHUTEPIiB BBAKAIOTHCS
JIOBIOCTPOKOBHUMH. YacTWHA JIOBFOCTPOKOBHX 3000B'sI3aHb, IO MiJJISTAE TOTANICHHIO MPOTITOM
MBAHAALUATH MICAIIB BiJf OCTAHHBOTO YHCTA KOXXKHOTO KaJEHIAPHOTO MICSAIS, MTEPEBOJUTHCA B MOTOYHI
3000B's13aHHA Ha Ty XK AaTy. OONIK JOBrOCTPOKOBHX Ta IMOTOYHUX 3000B'sI3aHB BEIEThCA 3 ITOALIOM Ha
TOPTOBI, (DiHAHCOBI Ta IHIII 3000B'I3aHHS.

Jnsa BuU3HAa4YeHHS [aTH BU3HAHHSA a00 TOTamieHHS aKTWBIB Ta 3000B'I3aHHS KOPHCTYIOTHCS
JIOTOBOpaMH, MTPaBHJIAMH BUIYCKY I[IHHUX MAarepiB (3a o0JiramisMy, TOIMO) Ta YAHHAM 3aKOHOABCTBOM.
@DOHIOM BCTAHOBIICHA MEXXa CYTTEBOCTI IS

- OKpeMHX 00’€KTiB 00Ky aKTHBIB, 3000B’s13aHb, BIACHOrO Kamitaiy - 1% BamoTu 6anaHcy;

- OKpEMHX BHIB ZOXOMIB 1 BUTpAT - 1% uncroro npudyTKy (30UTKY).

®doHJ HEe 3apaxOBY€e aKTUBHU Ta 3000B’S3aHHS, a TAKOXK JOXOJM Ta BUTPATH, SKIIO TUTLKH TAKOTO HE
BHMAaraetbcsl BiAMoBimHO a0 Oyap-skoro MC®3. ®oHpn 3amuinae HE3MIHHUMHU MPEICTABICHHS Ta
knacudikamito crated y (QiHaHCOBIH 3BITHOCTI Bif mepiogy mo mepiomy. Y BHMAIKy, SKIIO OyIyTh
BimOyBaTHCs 3MiHH Y MIpefcTaBiIeHHI abo kracudikamii crareil y ¢iHaHcoBii 3BiTHOCTI, DOHA 3AIIICHATH
pekyacudikaiiio TOPIBHAIBHUX CYM, 332 BHKJIIOYCHHSM BHUIIQJKIB, KOJIH II¢ HE MOXIHUBO, PO3KPHUE
iHpopMarito mo maHoMy Bumanky. Kamitam - mons, mo 3anummaeTbcs B akTuBax DoHAY Mmicis
BHpaxyBaHHS BCiX ii 3000B's13aHb. J{0Xix - MPUPICT €EKOHOMIYHUX BUTOJ MPOTSATOM 3BITHOTO TEPiofy, y
(hopmi npurIuBY (200 301IBIIEHHS) aKTHBIB 200 3MEHIIIEHHS 3000B'13aHb, [0 TPUBOAUTH A0 30UIBIIEHHS
KaIliTany, He MOB'S3aHOro 3 BKIIAJIaMH BIIACHUKIB. BUTPATH - 3MEHIIICHHS €KOHOMIYHHMX BHUIOJI TIPOTATOM
3BITHOTO TEpioy, IO BigOyBa€eThCsl y POpMi BIATOKY aKTHUBIB a00 30UTbIIIEHHS 3000B'13aHb, BEAYIUX 10
3MEHILICHHS KaliTaly, He TOB'I3aHOr0 3 HOro PO3MOALIOM MK BIIACHUKAMH (ydacHHKaMu). Jloxoau Ta
BUTPATH BU3HAIOTBHCA 3a METOJOM HapaxyBaHHS. BusHaHHIO y (iHAHCOBIM 3BITHOCTI MiAIATalOTH Ti
€JIEMEHTH, SIKI:

- BIJNOBIZaIOTh BUHAYEHHIO OJTHOTO 3 €IEMEHTIB;

- BIJNOBITAIOTh KPUTEPisIM BU3HAHHSL.

Kpurepii Bu3HaHH::
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- icHye BIpOTiAHICTH 3100yTTS ab0 BINTOKY MalOyTHIX EKOHOMIYHHUX BHIOJ, IOB'S3aHUX 3
00'€EKTOM, 1110 Bi/IMIOBiIa€ BUBHAYCHHIO MOMECHTY;

- 00'exT Mae BapTicTh 200 OLIHKY, KA MOXe OyTH HaAiHO BUMIpsIHA.

Bci akTtuBH, sIKi 3HAXOmAThCA y BiacHOCTI POHAY, € KOHTPOJILOBAHUMH 1 JOCTOBIPHO OL[IHEHUMH.
AKTHBH 1 3000B’sI3aHHS OLIHIOIOTHCS TaK, 100 CTBOPEHI MiJ HUX PE3epBU Ta BXKUTI 3aXOJH BUKIIOUYAIN
MOXIIUBICTh MEPEHECEHHS ICHYI0UNX (PiHAHCOBUX PU3HKIB HA MaiiOyTHi 3BITHI IEPiO/H.

2.4.06.1iKx081 noaimuxuy o000 OCHOSHUX eleMenmie inancosoi 36imuocmi
2.4.1.0OcnosHni 3acobu ma Hemamepianbii akmueu

®donp BHU3HAE MaTepiadbHUN O00'€KT OCHOBHUM 3acO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BHKOPHCTaHHS iX Y IIPOIleci CBOET AisUTbHOCTI, HaJaHHS ITOCITYT, a00 JJIs 3MIHCHEHHS aJIMIHICTPATUBHUX 1
COIIAJIbHO-KYIBTYPHUX (YHKIIH, OYiKyBaHH CTPOK KOPHUCHOTO BHKOPHUCTaHHS (€KcIUTyartalii) sSKhX
OLIbIIIE OTHOTO POKY Ta BapTicTh sikux Outbie 20000 TpH.

[epBicHo ®oH OIIHIOE OCHOBHI 3ac00M 3a COOIBapTICTIO. PO3rIsSHYBIIM AOPEUHICTh 3aCTOCYBaHHS
Oy/Ib-SIKOT0 3 BHKIIOYEHb, mependadvennx MC®3 Ne 1, mono peTpocneKTHBHOTO 3acTOCYBaHHS,
KEpIBHUIITBO BUPIIIMIIO 32CTOCYBATH CIIPaBEIJIMBY BapTicTh ab0 MEPEOLiHKY SK JOLUUIbHY cOOiBapTICTh
OCHOBHHUX 3ac00iB. DOHJ 3IIMICHWUIIO OIIHKY OCHOBHHMX 3aCO0IB 3a CIpaBEUIMBOIO BAPTICTIO Ha JaTy
nepexony Ha MC®3 (01 ciunst 2015 poky) Ta BHKOPHUCTOBYE IO CIIPABEIMBY BAPTICTh K JOMUIBHY
co0iBapTiCTh OCHOBHHX 3aC00iB Ha IO JIaTYy.

VY nopanbmioMy OCHOBHI 3acO0HM OITIHIOIOTBCS 3a iX cOO0IBapTicTIO MiHyC OyJib-sika HaKOIHYEHa
aMopTH3allisi Ta OyAb-iKi HaKONWuYeHI 30MTKH BiJl 3MEHIIeHHs KopucHocTi. Cyma HaKOMMYEHOT
aMopTH3allil Ha JaTy NEPEOIIHKA BUKIFOYAETHCS 3 BAJIOBOI 0aIaHCOBOI BAPTOCTI aKTHBY Ta YHCTOI CYMH,
nepepaxoBaHol JI0 TepPeoIiHeHOi CyMU akTHBY. J[0OIiHKa, ska BXOAWUTH JIO CKJIa/y BIIACHOTO KaIliTaly,
MIEPEHOCHUTHCS JI0 HEPO3MOALIEHOTO MPHOYTKY, KOIH MPUITUHIETHCS BU3HAHHSI BIAIIOBITHOTO aKTHBY.

®oH HE BHU3HAE B 0OamaHCOBI BapTOCTi 00'€KTa OCHOBHHX 3ac00iB BHTpaTH Ha IOACHHE
00CITyroByBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekTa. Lli BUTpaTH BU3HAIOTHCS B MMPUOYTKY IH
30UTKYy, KOJIM BOHHM TIOHeceHi. B OamaHCOBifi BapToCcTi 00'€KTa OCHOBHHMX 3acCO0iB BH3HAIOTHCS TaKi
TTOTAJTBIIT BUTPATH, K1 3aJI0BOJIBHAIOTH KPUTEPisIM BU3HAHHS aKTHBY.

HemarepianpHi aKTHBH OITIHIOIOTHCS 332 COOIBApTICTIO 3a BHpaXyBaHHSIM OyIb-sKOT HAKOMHYCHOL
aMopTH3allii Ta OyAb-KUX HAKOMHYCHHMX 30UTKIB Bl 3MEHIICHHS KOPHUCHOCTI. AMOpTH3aIlis
HEeMaTepiaIbHIX aKTHBIB 3MIMCHIOETHCS 13 3aCTOCYBAaHHSAM MPSMONIHIHHOTO METOAY 3 BHKOPHCTAHHSIM
mopiunoi Hopmu 30%. HemaTepianbHi akTHBH, SIKI BUHHKAIOTh y pPe3yNabTaTi MOTOBIpHUX abo0 iHIINX
IOPUINYHUX IPaB, AMOPTU3YIOTHCS IPOTSITOM TEPMiHY YHHHOCTI LIUX TIPaB.

Ha xoxny 3BiTHY maty QOHJ OIiHIOE, YM € SKach O3HaKa TOTO, IO KOPHCHICTH aKTHUBY MOXKeE
3meHmmHTHCA. DOH 3MeHITye O6aJaHCOBY BAapTICTh aKTHBY JI0 CYMH MOTO OYiKyBaHOTO BiAIIKOJYBaHHS,
SIKIIO 1 TUTPKK AKIIIO CyMa OYiKYBaHOTO BIAIIKOMYBaHHS aKTHBY MEHINA BifJ Horo 06ajaHCcOBOi BapTOCTI.
Take 3MeHIIEHHS HEraHO BHU3HAETHCA B NMPUOYTKAX YW 30MTKAX, SKIIO aKTHB HE OOJIKOBYIOTH 3a
nepeorineHo BapTicTio 3rigHo 3 MCBO No 16. 30MTOK Bijg 3MEHIIEHHS KOPHUCHOCTI, BU3HAHUH s
aKTUBY (32 BHHITKOM Ty/JBLIY) B TIONIEpeHIX mepiogax, PoHJ CTOPHYE, SKIIO 1 TUTHKHU SKIIO 3MIiHUIHCS
ToTepeIHi OIiIHKM, 3aCTOCOBaHI JJIsl BU3HAYEHHS CyMH OYIKYBaHOTO BimmkomyBaHHs. llicnms BU3HaHHS
30MTKy BiJl 3MEHIIIEHHSI KOPUCHOCTI aMOpTH3allisi OCHOBHUX 3aC00IB KOPHUTYETHCS B MAHOYTHIX mepiogax
3 METOI PO3MOJIUICHHS TMEePErNITHYTOi OalaHCOBOi BapTOCTI HEOOOPOTHOT'O aKTHBY HAa CHCTEMATHUYHIi
OCHOBI IPOTAT'OM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

AmopTH3allisi OCHOBHHX 3ac00iB POHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitaneHi BK1ageHHs! B OpeHIOBaHI IPUMILIEHHS aMOPTU3YIOThCSI IPOTATOM TEPMIHY iX KOPHUCHOTO
BUKOPUCTAaHHS. AMOPTH3allil0 AKTUBY IOYMHAIOTH, KOJIM BiH CTa€ NPUAATHUM sl BUKOPHUCTAHHSL
AMopTH3aLilo aKTUBY NPUIMHAIOTH HA OIHY 3 ABOX JAT, sIKa BiOyBaeThCA paHille: Ha ATy, 3 SIKOI aKTHB
KIacu(ikyroTh SIK yTPUMYBaHUH U IPOJaxy, abo Ha Jaty, 3 AKOI NPUIHHSAIOTH BU3HAHHS AKTUBY.

2.4.2 Jlebimopcovka 3a60p206anicms 3a OCHOBHOIO OIAIbHICIIO

HebiTopcpka 3a00proBaHicTs - 1€ (iHAHCOBUN aKTHB, KU € KOHTPAKTHUM MpPaBOM OTPUMYBAaTH
IpOLIOBi KOWITH ab0 iHIMH (iHAHCOBUI aKTUB BiJ iHIIOTO cy0’€KTa TrOCIIOJapIOBaHHS.

HebiTopcpka 3a00proBaHicTh BU3HA€EThCS y 3BiTi mpo (iHaHCOBUH cTaH Toxi, Konmu DoHAa crae
CTOPOHOIO KOHTPAKTHHX IOJIOKEHB II0JI0 LIbOT'0 AKTHBY.
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[lepBicHa olliHka ae0ITOPCHKOI 3a00PTOBAHOCTI 3IIMCHIOETHCSA 3a CIPaBEIJIMBOI0 BapTICTIO, SKa
JOPIBHIOE BapTOCTi IOTAIlIeHHS, TOOTO CyMi OUIKYBaHHMX KOHTPAKTHHMX TpPOIIOBHX MOTOKIB Ha JaTy
OL[IHKH.

Hebitopcpka 3a00proBaHiCTh 3a OCHOBHOIO JiISUTBHICTIO B TOAAJBIIOMY OOJIKOBYETBCS 3a
CIIPAaBEIMBOI0 BApPTICTIO 3 BUKOPUCTAHHSM JIOXIJHOTO METOLY 3a MIHYCOM pE3epBiB OYIKYBaHHX
KpenuTHUX 30UTKiB. Llell pe3epB CTBOPIOETHCS Y TOMY BHMAJKY, KOJH iCHYye 00’ €KTUBHE CBITYEHHS TOTO,
mo DoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pTroOBaHOCTI Bi[NOBIAHO 1O NEpBUHHHUX YMOB. CyTTeBi
¢inancoBl TpyaHomii aediropa, WMOBIPHICTH TOro, MmO A0 neditopa OymyTh 3acCTOCOBaHI MpOLEAYpH
OaHkpyTrcTBa a00 (hiHAHCOBI peopraHisallii, a TaKOXK HEIOralieHHs a00 HEIOTPUMAHHS CTPOKIB
moramnieHHss Je0iTopchbKol 3a00proBaHOCTI CBigYaTh NHpo Te, IO AeOITOpchbka 3a0OpProBaHICTh 3a
OCHOBHOIO JISUTBHICTIO € 3HeliHeHow. CyMa pe3epBy SABJsE COOOK0 PI3HUIO MK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OIIHOYHMX MaiOyTHIX IpOIIOBHX MOTOKIB. banaHcoBa BapTiCTh aKTHUBY
3MEHIIYEThCS 38 PAXYHOK BIATIOBIIHOTO pe3epBYy, a CyMa 30UTKY BU3HAETHCS Y 3BITi PO CYKYITHI TOXO/IH.
Sxuio nebiTopchbka 3a00proBaHiCTh 33 OCHOBHOIO JIISUTHHICTIO € Taka, 0 He MOXKe OyTH ITOBEpPHYTa, BOHA
CIUCYEThCS 3a PAaXyHOK pPE3epBY Ha 3HEI[IHEGHHS 3a OCHOBHOW JisIbHICTIO. [loBepHEHHs paHilie
CIHCAaHUX CYM KPEIUTYETBCS Y 3BiTi PO CYKYIHI JOXOJAW 32 PAXYHOK 3arajbHUX Ta aJMiHICTPATHBHUX
BUTpAT.

VY pa3si 3MiH CrpaBeJIMBOI BAPTOCTI J€0ITOPCHKOT 3a00PTrOBaHOCTI, 1110 MAIOTh MICIE Ha 3BITHY JaTy,
TaKi 3MiHH BU3HAIOThCSA y TPUOYTKY (30MTKY) 3BITHOTO IEpiofy.

JebiTopchka 3a00proBaHiCTh 32 OCHOBHOIO JisUTBHICTIO, YMOBH SIKOT MEPEriisiHyTi, 00JIIKOBYEThCS 32
CIIPABEIMBOIO BAPTICTIO HA OCHOBI CTPYKTYPH IMEPErITHYTHX TPOIIOBHX MOTOKIB. [I0TOYHY 1€0iTOPCHKY
3a00proBaHicTh 0€3 BCTaHOBJIEHOI CTaBKM BifcoTka OHJ OIHIOE 32 CYMOIO IEpPBICHOTO PaxyHKY
(baxTypH, TOMY 110 BIUIUB TUCKOHTYBAHHS € HECYTTEBHM.

VY SKOCTI TPaKTHYHOTO CIPOIICHHS JUIs pPe3epBYBAaHHS KPEAUTHUX 30UTKIB IO JeOITOPCHKIiN
3a00proBaHOCTI 3a OCHOBHOK [isuTbHICTEO DOHI TNPHUHHSAB PINICHHS BUKOPUCTOBYBATH MAaTpPHYHE
3a0e3nedenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Big O4iKyBaHHMX
KpemuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI Ae0ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KiHEIh 3BITHOTO TEepioy.

®oHn 007iKOBYE iHIMY ae0ITOPCHKY 3a0OpPTrOBaHICTh 3a CIPaBEMIMBOIO BapTICTIO HA OCHOBI
CTPYKTYPH OYIKYBAaHUX TPOIIOBHUX ITOTOKIB.

2.4.3.I powosi kowmu ma ix ekgieaienmu

I'pormoBi KomTH Ta iX EKBIBAJICHTH BKJIIOYAIOTH TOTIBKOBI KOINTH, ICMO3WTH B OaHKaX, IHIIII
KOPOTKOCTPOKOBI BHCOKOJIKBIZHI 1HBECTHIIii, MEPBICHUI TEPMIiH SKUX HE TEPEBUIIYE TPHOX MICAIIB.
Cymu, BUKOPUCTAHHA SIKUX OOMEXKEHe, BHKIIOUAIOTHCS 31 CKIAJy TPOIIOBHX KOINTIB MPH IiATrOTOBII
3BITY Mpo pyx rpomoBux KomTiB. CyMu, OOMEKEHHS IOM0 SKUX HE JO3BOJSIOTH iX OOMIHATH abo
BHKOPHCTATH JUIA PO3PAaxXyHKy MO 3000B’S3aHHIX MPOTITOM MPHHAWMHI JBAHAAMSITA MICAIIB ITiCTSA
3BITHOI JaTH, BKIFOYAIOTHCS JI0 CKJIATy 1HIMMX HEOOOPOTHUX aKTUBIB. [ pOIIOBI KOIITH Ta iX eKBIiBaJeHTH
OOJTIKOBYIOTKCS 32 CIPaBEIITUBOIO BAPTICTIO, sIKa IOPIBHIOE iXHill HOMIHANBHINA BapTOCTI.

2.4.4. Kpeoumopcwvka 3a60p208aHicmsb 3d OCHOBHOIO OIANLHICINIO MA IHUA KDeOUmopcobKd
3abop2o8anicmo

[IpuHIMIT MOYATKOBOTO BW3HAHHA Ta OIIHKA KpPEAUTOPCHKOI 3a00prOBaHOCTI 32 OCHOBHOIO
TSUTBHICTIO BiITIOBiga€ TMPUHIMITY ITOYAaTKOBOT'O BH3HAHHS Ta OI[HKK (iHAHCOBUX I1HCTPYMEHTIB.
IlepBicHa Ta mojanpiua OLIHKA MOTOYHHUX 3000B’s3aHb 3AIHCHIOETHCS 33 CIPABEIJIMBOIO BapTICTIO
BUTPATHUM METOJIOM 3 YpPaxyBaHHSIM KOHTPAKTHMX YMOB, WMOBIPHOCTI IIOrallleHHs, OYiKyBaHHX
BHXIIHUX TPOIIOBUX MOTOKIB.

dinancoBi 3000B’s13aHHS 0e3 (PIKCOBAHOTO CTPOKY IOTAIEHHS Yy MOJAIBIIOMY OOJIKOBYIOTHCS 3a
CHPaBeUIMBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHAJIBHIN BapTOCTI.

Kpenuropcrka 3a00proBaHicTs 3a aBaHCaMHM OTPUMAHHMMU OLIHIOETHCS 3a CIPABEUIMBOIO BapTICTIO,
sIKa JIOPIBHIOE iX OaJIaHCOBiK BapTOCTI.

[lorouny KpeauTopceKy 3a00proBaHicTh 6€3 BCTAHOBJIEHOI CTaBKH BificoTka DOH/ OLIHIOE 32 CYMOIO
MEPBICHOTO PaXxyHKY (akTypH, TOMY LIO BIUTUB JUCKOHTYBAHHS € HECYTTEBUM.
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2.4.5.Busnanns 0oxoois

Jloxin — 1e 30UIbIIICHHS aKTWUBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BJIACHOTO KamiTany, KpiM sIK YHACHiZIOK 31iHCHEHHS! BHECKIB JepKaTeNsIMH BUMOT JI0 BJIACHOTO KalliTary
(1.4.68 KonuenTyalbHOI OCHOBH).

Bignopimno mo MC®3 Ne 15 «Jloxim Big JOrOBOpPIB 3 KIIEHTAMM» JOXiA - Iie 30UIBIICHHS
E€KOHOMIYHHMX BHWT1Jl TPOTATOM 3BITHOTO Iepiony y (opmi HaaxolkeHb a00 MOKpalleHHS aKTHBIB abo
3MEHIIICHHSI 3000B’s3aHb, 110 Bele JO 30UIBIICHHS BJIACHOIO KaIliTaiay, OKpiM 30UIBIICHHS BJIACHOIO
KaIliTay, OB’ 13aHOT0 3 OTPUMaHHIM BHECKIB BiJ] YUaCHHUKIB BIACHOTO KaIliTaly.

Cy0’eKT rocrofapioBaHHs OOIKOBYE JIOTOBIP 3 KIIEHTOM, SIKHH HAJGKHUTH 10 ChEepU 3aCTOCYBAHHS
IBOTO CTaHAAPTY, TUIBKU TOMI, KOJIM BHKOHYIOTBCS BCi TIEpeIiueHi Jaji KpUTepii: a) CTOPOHHU JIOrOBOPY
CXBaJIMJIM JOTOBIp (MMMCHMOBO, YCHO YW Y BiANIOBITHOCTI 3 1HIIOK 3BUYHOIO MTPAKTUKOIO BEJeHHS Oi3HeCy)
1 TOTOBI BUKOHYBaTH CBOi 3000B'si3aHHS; 0) CyO0'€KT TOCIOAapIOBAHHS MOXKE BU3HAYMTH TpaBa KOXKHOI
CTOPOHHU BITHOCHO TOBapiB abo IMOCIYT, sKi OyIyTh MepeaaBaTUCs; B) CYO'€KT IOCHOAAPIOBAHHS MOXE
BM3HAUUTH YMOBU OIUIATH 3a ToBapu abo0 MOCHyrdw, sKi OyayTh IepeaaBaTHCS; I') JOTOBIp Mae
KOMEpIIiHHY CYTHICTh (TOOTO OUIKYETHCS, L0 PHU3MK, 4ac abo cyMa MaHOyTHIX TpOIIOBMX IOTOKIB
Cy0’€KTa TOCIONAPCTBA 3MIHATHCS BHACHIZOK JIOTOBOPY); Ta TI) IJIKOM IMOBIpHO, IO CyO’€KT
TOCIIO/IaPIOBAHHS OTPHMAE KOMIIEHCAIlil0, Ha SIKY BiH MaTUMe MPaBo B OOMIH Ha TOBapH a00 MOCIYTH, SIKi
OyayTh nepenaHi kiaieHTy. OILIHIOIOYH, YHM JOCTATHHO BHCOKOIH € HMMOBIPHICTH OTPUMaHHS CyMH
KOMITEHCaIlii, cy0’€KT TOCIOJapIOBaHHS MMOBHHEH PO3TJSHYTH JIMIIC 3/IaTHICTh KIIIEHTa Ta MO0 HaMip
BHUIUIATUTH TaKy CyMy KOMIIEHCAIlii, KOJIM HAaCTaHe Jac 1l CIIIaTH.

JlebiTopchka 3a00proBaHiCTh - I MPaBO CyO’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIlI0, SIKE €
6e3ymoBHUM. [IpaBo Ha KOMIEHcaII0 € 6e3YMOBHUM, SIKIIO IS TOTO, MO0 HAcTana JaTa CIUIATH TakKol
KOMITeHCaIllii, HeoOXimHWH mmme miauH dacy. Cy0’eKT TrocrojaproBaHHS OOJIKOBYE J1e0ITOPCHKY
3a0oproBaHicTh BiAnoBiaHo 10 MC®3 Ne 9. Iicis nepBicHOr0 BU3HAHHS Ae0ITOPCHKOT 3a00proBaHOCTI
BHACNIIOK JOTOBOPY 3 KIII€HTOM Oyab-sKa PI3HHUIEI MDK OIIIHKOIO Je0iTOPChKOI 3a00proBaHOCTI
BimmoBigHO M0 MC®3 Ne 9 Tta BiAMOBiZHOI BWU3HAHOI CyMH JOXOMY CIIJ IOJaBaTH SK BHUTPATH
(HampuKkIad, K 30MTOK BiJl 3MEHIIICHHS KOPHCHOCTI).

Hoxonu @oHj BU3HAE 32 METOJOM HapaxyBaHHSL.

Jloxin BKITIOYA€ TUTHKM BAJIOBI HAIAXOKEHHS EKOHOMIYHUX BHTIN, SKi OTPUMaHI YH IMJUISATAIOTh
OTPUMAHHIO ITIAMTPUEMCTBOM Ha HOTO BIACHHH paxXyHOK.

Slkmo pesynbTar omepartii, ska mepemdadae HamaHHSA TOCIYT MOXE OYTH IONEpeIHbO OIliHECHUH
JIOCTOBIPHO, JOXIiJT 3a ITI€I0 OIEpaIli€fo Ma€ BU3HABATHCS IIITXOM ITOCHJIAHHS HA TOH €Tall 3aBEePIICHOCTI
orepartii, SKUi iCHy€e Ha KiHeIlb 3BITHOTO Mepiomy.

BigmoBimao g0 m. 46 MC®3 Ne 15 komm (abo sK TUIBKH) 3000B’sI3aHHS IMOM0 BUKOHAHHS
3aJI0BOJIEHE, CY0 €KT TOCTIOAAPIOBAHHS BH3HAE SK JOXIJ BiJ 3BHUAWHOI JisUNTBHOCTI, CyMy IIHU OIeparii
(sKa He BKIIFOYA€ OLIHOK 3MIiHHOI KOMIIEHCAIIil, 10 € 00OMeXEeHUMH BIiAMOBIAHO 10 maparpadis 56-58),
sIKa BIJHECEHa Ha 1€ 3000B’s[3aHHS 111010 BUKOHAHHSI.

@oH BU3HAE JOXOAW, AKIIO iX CyMy MOXXHA BHU3HAYHTH 3 JIOCTATHIM DPIBHEM TOYHOCTI, ICHY€
WMOBIPHICTh OTPUMAaHHSI MaWOyTHIX EKOHOMIYHHUX BHUTOX 1 JOTPUMAHO KOHKPETHHUX KPHUTEPiiB IO
KO)KHOMY HampsMKy AisuibHOCTI PoHay. Cyma ToXomy BBaXKAETHCS TAKOI0, IO HE MOXKE OYTH TOCTOBIPHO
OLlIHEHa JI0 TUX IIip, MIOKK YMOBHI 3000B’s3aHHS, TIOB’s3aHI 3 peaii3alli€lo, He OyAyTh BpPEryJIbOBaHi.
Oninku nmoxoxiB DoHmy 0a3yloThCs Ha pe3yabTaTaX MHHYIUX TEpiofiB 3 ypaxyBaHHSM KaTeropii
TTOKYTIIIB, BUJIB OIEpalliif Ta crenudiku KOKHOI YTOIH.

®onp yKi1azae KOHTPAKT i3 KIIEHTAMH Ha YMOBaX OILIATH MPOTATOM KOPOTKOTO TEpioy 4acy, yroan
HE HOCATh 0araTOKOMITOHEHTHHH XapakTep Ta POHJI HEe Mae MporpaM JIOSUIBHOCTI Ta CrenupiqHuxX
rapaHTiil.

@®oHa MOXE TOCTOBIPHO OLIHUTH CyMy JIOXOAY, HEBH3HAUYEHOCTEH IIOJ0 OTPUMAHHS TPOLIOBHX
xomtiB @oHn He Mae, ToMmy POHI NPHUIHSIIO PIllIeHHS BU3HABATH JIOXIJ 3a JAaTOK MIIITHCaHHS aKTa
BHKOHAHUX POOIT (TIOCITyT).

Hoxin Big mpomaxy (iHaHCOBMX IHCTPYMEHTIB, IHBECTHIIIHOI HEPYyXOMOCTi a0o0 iHIIMX aKTHBIB
BH3HAETHCS y TPUOYTKY a00 30MTKY B pasi 3aI0BOJICHHS BCIX HABEACHUX JIajli YMOB:

a) @oHx nepenaB MOKYILEBI CYTTEBI pU3MKU 1 BUHArOpOJM, NOB’s3aHi 3 BIACHICTIO HA (iHAHCOBUI
IHCTPYMEHT, IHBECTULIIHY HEPYXOMiCTh a0 1HI aKTHUBU;

0) 3a DoHAOM HE 3aJMIIAETHCS aHi MOJablla y4acTh YIPaBJIIHCHKOrO MepcoHany y ¢opmi, sika
3a3BMYail TOB’si3aHAa 3 BOJOAIHHSAM, aHi e(EeKTUBHUA KOHTPOJIb 3a MPOAAHUMH (PIHAHCOBUMH
IHCTpYyMEHTaMH, iIHBECTHLIHHOIO HEPYXOMICTIO a00 IHIIMMHU aKTHBaMHU;
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B) CyMY JIOXOAY MOKHa JOCTOBIPHO OL[IHUTH;

r) WMOBipHO, 110 10 DoHAY HaAIHYTh CKOHOMIUHI BUTO/IH, TTOB’3aHi 3 ONEpaIli€ro;

1) BUTpaTH, siki Oyim abo OyIayTh MMOHECEH] y 3B S3KY 3 OIepalli€o, MOKHA IOCTOBIPHO OLIIHUTH.

Hoxin BuU3HAETHCS y 3BiTI Mpo MpUOYTKM Ta 30MTKM 332 YMOBH BiAMOBIJHOCTI BU3HAUEHHIO Ta
KpHUTEpisAM BU3HAHHS. BU3HAHHS 10X0OAYy BiOYBA€ThCSl OAHOYACHO 3 BUBHAHHAM 30UIbIIEHHS aKTUBIB 200
3MEHIIIEHHS 3000B’13aHb.

JMBineH 1 BU3HAIOTHCS JOXOJIOM, KOJIM BCTAHOBJICHO MPaBO HA OTPHUMAaHHS KOIITIB.

2.4.6.Busnannsa eumpam

Butpati — 11¢ 3MeHIIIEHHsT aKTUBIB a00 30UIBbIICHHS 3000B's13aHb, HACIIAKOM SIKOTO € 3MCHIIICHHS
BJIACHOTO KaIliTaly, KpiM SIK YHACIIOK 3AIHCHEHHS PO3NOALTY JAepKaTesIM BUMOT J0 BIACHOTO KaIliTary
(1. 4.69 KonrentyanbHOT OCHOBH).

®onJ 00IKOBYE BUTPATH 32 METOJIOM HapaxyBaHHSI.

BuTpatu BU3HAIOTHCS y 3BiTI PO MPUOYTKH Ta 30MTKM 32 YMOBHU BINOBIAHOCTI BHU3HAYEHHIO Ta
OJHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 3000B’13aHb a00 3MEHIIICHHS AKTUBIB.

Butpatu HeraifHo BU3HAIOTBCS Y 3BiTI Mpo NpHOYTKH Ta 30MTKH, KOJIM BUJATKA HE HAJAIOTh
MalOyTHIX EKOHOMIYHUX BHTiJ ab0 TOMi Ta TI€I0 MIpOI0, SKOK MaiOyTHI €KOHOMIYHI BUTOOW He
BIJINIOB1Ial0Th a00 MEPECTalOTh BiANOBIIaTH BU3HAHHIO SIK aKTUBY Y 3BiTi Mpo (DiHAHCOBUI CTaH.

Butpatu BU3HAIOTBCS Y 3BITI MPO MPUOYTKU Ta 30UTKH TaKOX Yy THUX BHITAJKaX, KON BUHUKAIOThH
3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

Butpatn, moHeceHi y 3B'S3Ky 3 OTPHMAaHHSM JIOXOJdYy, BU3HAIOTBCS Yy TOMY K Tepiofi, Imo Hu
BIAIIOBIIHI JOXO/IH.

Butpatn 3a mo3ukamu, SKi HE € 4acTHHOIO (DIHAHCOBOTO IHCTPYMEHTY Ta HE KalliTalli3ylOThCS SIK
YacTUHA cO0IBAPTOCTI aKTHBIB, BU3HAIOTKCS SIK BUTpaTH Tepiony. DoH KamiTaiizye BUTpATH Ha TIO3UKH,
sIKI  0e3IMocepeIHbO BIMHOCATHCSA 10 TpuAOaHHsS, OymiBHUIITBA a00 BHUPOOHUIITBA KBai(hiKOBAHOTO
aKTHBY, sSIK YaCTHHA COOIBAPTOCTI I[LOTO aKTHUBY.

2.4.7.@inancosi 0oxoou ma sumpamu

@DiHaHCOBI JIOXOJIU Ta BUTPATH BKIIFOYAIOTH POIEHTHI JIOXO/IM T4 BUTPATH 32 TIO3UKOBUMH KOIIITAMH,
30UTKH Bill TOCTPOKOBOTO ITOTANICHHS KPEAUTIB, TIPOIEHTHI JTOXOAM BiJ BKIAJACHHUX KOIITIB, MOXII Bif
BHHUKHEHHSI (pIHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKH Ta 30MTKH BiJl KyYpCOBUX DIi3HHUIB 32 (DiHAHCOBOIO
TSUTBHICTIO.

[IporenTHI NOXO0AM BH3HAIOTHCS MO MIpi iX HApaxyBaHHA 3 YpaxXyBaHHSIM €(QEKTHBHOI JOXOIHOCTI
aKTHBY.

2.4.8.1lo0oamok Ha npubymok

QDoHA HE € TIATHUKOM ITOJIaTKy Ha MpUOYTOK Ha 3arallbHUX IiJCTaBax, , BimmoBimHO mo 1 141.6.1
[IKY , 3rigHOo 3 AKUM 3BUTHHSIOTHCS BiJ] OMOJATKyBAHHS KOIITH CITUTHPHOTO iHBECTYBAHHS, a caMme: KOIITH,
BHECEHI 3aCHOBHUKAMH KOPIOPATHBHOrO (DOHIY, KOIITH Ta IHII AaKTHUBH, 3aJy4eHi BiJl YYaCHUKIB
IHCTHTYTY CIIUIPHOTO IHBECTYBaHHS, JOXOMIHM BiJ 3IMCHEHHS Oomeparliii 3 akTHBAMH 1HCTUTYTY CHLIBHOTO
IHBECTYBaHHA, JIOXOIM, HAPAXOBaHi 33 aKTUBAMH IHCTUTYTY CIUIBHOTO iHBECTYBaHHS, Ta iHIII JOXOAH Bil
TISUTBHOCTI THCTHTYTY CIIUTFHOTO 1HBECTYBaHHS (BIiIICOTKH 3a TIO3MKAMH, OPEHIHI (JII3MHTOBI) TUTATEXI,
POSIITI TOIIIO).

2.4.9.06uix06i norimuxu w000 3abesneqens

3a0e3meyeHHs BHM3HAIOTHCS, KoM DOHI Mae TemepilHio 3a00proBaHicTh (IOpUAMYHY a0o
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOMIJIHMBO, HIXK
HEMOXXJIMBO), 110 TOramieHHs 3000B'I3aHHS BUMaraTMMe BHOYTTA PeCypciB, KOTpi BTUIOIOTH y co00i
€KOHOMIYHI BUTO/IU, 1 MOXKHA JOCTOBIPHO OLIHUTH CyMY 3000B'sI3aHHS.

2.4.10./uchopmayis npo 3minu 6 0OIIKOGUX NONTMUKAX
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®ony obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH IOCTIIOBHO JUIS MOMIOHMX oOmepartii, 1HITHX
nofii abo ymoB, akmo MC®3 koHKpeTHO He BUMarae abo HE JO3BOJSiE BU3HAUCHHS KaTeropii crateid,
JUTSL SIKUX THIL TOJIITHKA MOXYTh OyTH TIOPEYHUMHU.

Ob6xnikoBa momitnka Ponmy 3a mepion, mo 3akiHuyerbesi 30 BepecHss 2022 poky, BigmoBimae
00JTIKOBIH MOMITHUII, KA 3aCTOCOBYBAJACh B MOMEPEAHBOMY 3BITHOMY IMEPioi.

OO6xikoBa TMOJNITHKAa MIOAO TOAAJIBINOI OLIHKK (DIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS Y
BIJIIIOBITHUX PO3JILIaX O0JIIKOBOT MOITHKH.

3. Icmommni 0OIK08T CYOIHCEHHA, OYIHHI SHAUECHHS A NPUNYUEHHS
3.1.06xix086i noaimuxu, pozpobneni 3a siocymuocmi npamux Hopm MCD3

Axmo Hemae MC®3, skuil KOHKPETHO 3aCTOCOBYETBHCS OO omeparii, iHmoi moamii abo yMmoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS IIiJI 4ac po3pOOJICHHS Ta 3aCTOCYBAaHHS OOJIKOBOI MONITHKH
TaKUM YUHOM, 100 iH(popMallis Oylia JOpedHOo Ui MOTPeOd KOPUCTYBAYiB JUTS TPUAHATTS €KOHOMIYHIX
pillleHb Ta JIOCTOBIPHOIO, y TOMY 3Ha4eHHi, 0 JiHAHCOBA 3BITHICTH:

- mopae AocToBipHO (piHAHCOBHUIT cTaH, (IHAHCOBI PE3YNbTATH JISUTBHOCTI Ta T'POIIOBI MOTOKH
®Donny;

- BijoOpakae €KOHOMIYHY CYTHICThb OIepaiid, IHIMX MOl a0o YMOB, a HE JIMIIE IOPUAUYHY
dopmy;

- € HEHTpaJIbHOIO, TOOTO BUTHHOIO BiJ| YIIEpPEIKCHB;

- € [IOBHOIO B yCiX CYTTEBHX acCHEKTaX.

[Tig yac 3aifiCHEHHS CY/DKEHHS KepiBHUIITBO DOHIY MOCUIAETHCS HA NMPUHHATHICTH HABEACHUX Jali
JDKEpEIT Ta BPaXOBYE iX HU3XITHOMY TOPSIKY:

- BuMord B MC®3, y SKHX ieThCsl PO TOAI0H1 Ta TIOB’sI3aH1 3 HUMH NTUTaHHS,

- BU3HAYCHHS, KPUTEPIi BU3HAHHS Ta KOHIIEIMIII] OI[IHKH aKTHBIB, 3000B’s3aHb, JOXOMIB Ta BUTPAT y
KonnenrtyanbHiii 0CHOBI (piHAHCOBOT 3BITHOCTI.

Ilinm wac 3miiCHeHHsI CYDKCHHS YIPaBIIHCHKAM TEPCOHAT BPAXOBY€ HAWOCTAHHIINII ITOJOMXKCHHS
IHIMX OpraHiB, MO0 PO3POOJIAIOTH Ta 3aTBEP/KYIOTh CTAaHIAPTH, SKI 3aCTOCOBYIOTH IMOMIOHY
KOHIIETITYaJIbHY OCHOBY IUISI PO3pOOJIEHHS CTaHAApTIB, 1HIIY NIpodeciiHy iTtepaTypy 3 OOJIKy Ta
TIPUIHSATI TalTy3€Bi MPAKTUKH, TI€I0 MIPOIO, STKOI0 BOHHM HE CyIlepeUaTh BHUINE3a3HAUCHUM JDKEPEIIaM.

3.2.0uinku, cyooicents ma npunyueHHs

[TigroroBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuMarae Bin ympaBiIiHCHKOTO TIepcoHATy (popMyBaHHS
MEBHUX CYIPKEHb, OIHOK Ta MPHUIYIIEHb, SKi BINIMBAIOTh HAa BHUKOPHUCTAaHHS MPUHIUIIB OOIIKOBOL
MIOJIITHKHM, @ TaKOXX CyMH aKTHBIB Ta 3000B’s3aHb, IOXOIIB Ta BUTpAT, SKi BiMOOpa’keHi B 3BITHOCTI.
VYrpaBmiHCHKHI HEpCOHAN BHUKOPHCTOBYE psi OIIHOK Ta NPUITYIICHb INOAO TONAaHHA aKTHBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHWBIB Ta 3000B’S3aHb INPH MiArOTOBI (hiHAHCOBOI 3BITHOCTI
BignosimHO 10 BuMor MC®3. OuiHku Ta TIOB’s3aHi 3 HUMH IPHITYIIEHHS IPYHTYIOTHCS Ha ICTOPUYHOMY
JOCBiNi Ta iHmMUX (akTopax, sIKi BBRXKAIOTHCS OOTPYHTOBAaHUMH 3a JaHUX OOCTAaBHH, PE3yNbTaTH SKHX
(hopMYIOTh OCHOBY JUISl CY/IKEHB 11010 0aTaHCOBOI BapTOCT1 aKTHBI Ta 3000B’s13aHb, SKa HE € OYEBUAHOIO
3 iHmmx xepen. Jlomymends i 3poOieHi Ha iIX OCHOBI TOIEpeqH] OMIHKH MOCTIHHO aHATI3YIOThCS Ha
mpeaMeT HeoOXiAHOCTI 1X 3MiHU. 3MiHH B OI[IHKaX BH3HAIOTHCS B TOMY 3BITHOMY T€pPiOJi, KONH IIi OIIHKH
Oynu meperysiHyTi, 1 B yCIX HACTYIHUX Mepiofax, BUKIMKAHUX 3a3HAYEHUMH 3MiHAMH. Y IPaBIiHCHKAN
MEPCOHANl 3[IICHIOE OIIHKY Ta BiJOOpaXX€HHS aKTHBIB Ta 3000B’S3aHb TaKUM YHHOM, OI00 HE
MEPEHOCUTH HasBHI (DiHAHCOBI PU3HKH, SIKi IMMOTEHIIHHO 3arpoXyOTh (JiHAHCOBOMY CTaHy, Ha HACTYIIHI
3BiTHI Tepiogu. AKTHUBU 1 3000B’s3aHHS (DOHIY IMEPBICHO OIHIOIOTHCS IIiJ] Yac IX MNPHAOAHHS YU
BUHHMKHEHHS Ta B MOJAAQJIBIIOMY OIIHIOIOTECS Ha JaTy OallaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BignoBigHo 1o BuMmor MC®3. Indopmaumis mpo cyTTeBi chepr HEBH3HAYEHOCTI OLIHOK 1 KIIIOYOBI
CYJ/UKEHHS TTPH BUKOPHUCTaHHI O0OJIIKOBOT MOJIITHKHU MPEACTaBIIeH] Jai.

3.3.3azcanvui cyoorcenns wo0o cnpaseorusoi sapmocmi akmugie ma 30006 ’s13aHo

OmiHka cHIpaBemMBOi BapTOCTI AKTUBIB Ta 3000B’s3aHb IPYHTYEThCS Ha CYIDKEHHSIX LIOAO
nependadyyBaHUX MalOYTHIX T'POLIOBHX IOTOKIB, iCHYyIOUOi €KOHOMIYHOI CHTYyallii, pU3HKIB, BIACTHBUX
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¢iHaHCOBMM 1HCTpyMeHTaM, Ta iHmMX (akropiB 3 ypaxyBanHaM BuMor MC®3 Ne 13 «Ouinka
CTpaBeIIMBOI BAPTOCTI».

OmiHka cropaBeIIMBOI BapTOCTi - II€ OIliIHKA KOHKPETHOTO aKTUBY abo 3000B's3aHHsA. Tomy,
OLIIHIOIOUN CIIPaBEJIMBY BapTiCTh, CYO'€KT rOCHOJApPIOBAHHS Mae OpaTH A0 yBard Ti XapaKTEpUCTUKU
akTHUBY a00 3000B's3aHHA, SKI YYaCHUKH PUHKY B3sUIM O 10 yBard, BU3HAYAIOUM I[iHy aKTHBY a0o
3000B'sI3aHHA Ha JIATY OLIHKHU. [0 TaKMX XapaKTepUCTUK HAJISKATh, HATIPUKIIA, TaKi:

a) CTaH Ta Miclle PO3TAllyBaHHS aKTHBY;

0) oOMeXeHHSI, AKIIO BOHU €, Ha MPOoJak a00 BUKOPUCTAHHS aKTUBY.

OriHka CHpaBeUIMBOI BapTOCTI MPUITyCKA€E, IO aKTHB a00 3000B'SI3aHHS OOMIHIOETHCA MIiXK
y4acCHMKaMH PHHKY y 3BUYalHil omepalii mpoaaxy akTuBy abo mepenadi 3000B'A3aHHS Ha ATy OLIHKU
32 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OmiHKa cIipaBeIMBOI BAPTOCTI» BU3HAYAE CIIPABEIUIMBY BapTICTh SK IliHY, sika Oyna 0
OTpUMaHa 3a MpOAaXk aKkTUBY, a00 cIIaueHa 3a Mepenady 3000B'sS3aHHA y 3BUYANHIN omeparii Mix
y4acCHWKaMH PUHKY Ha JaTy OLlIHKH.

OriHka CcHpaBeUIMBOI BapTOCTI MPUIYCKAe, IO aKTHB a00 3000B's3aHHS OOMIHIOETBCS MIiXK
y4aCHWKaMHW PHHKY y 3BUYaliHil omepallii mpogaxy akTuBy abo mepenadi 3000B's3aHHSI HAa ATy OLIHKA
3a IOTOYHUX PUHKOBUX YMOB.

OmiHka chpaBeIMBOI BapTOCTI TPUITYyCKae, WIO ONepamis MOpoAaxy axkTuBy abo mepemadi
3000B's13aHHS BiIOyBa€eThCs ab0

a) Ha OCHOBHOMY PMHKY JUISI IBOTO aKTHBY ab0 3000B's13aHHS; a00

0) 3a BIICYTHOCTI OCHOBHOTO PHHKY - Ha HAWCIPUSTIMBIIIOMY PUHKY Ui IIbOTO aKTHUBY a0o
3000B'13aHHS.

CrpaBejiviBa BapTICTh - 1€ 11iHa, sika OyJsia O oTpuMaHa 3a MpojJak akKTUBY a0 CIUTaucHa 3a nepeaaydy
3000B's13aHHS Y 3BUYaiHIN omepailii Ha OCHOBHOMY (200 HAMCIIPUATIMBINIOMY) PHHKY Ha JIaTy OIIHKHU 32
MOTOYHUX PHHKOBUX YMOB (TOOTO BUXiJ[HA IIiHAa), HE3AJIEKHO BiJI TOTO, YU CIOCTEPIracThesl Taka I[iHa
0e3mocepeHbO, UM OIIHEHA 32 JIOTIOMOT'OI0 1HIIIOTO METOTY OIIHIOBAHHSI.

OriHka crpaBeIIMBOi BapTOCTi Iependadae, 1o ¢iHaHcoBe abo HediHaHCOBE 3000B's3aHHSA a00
BJIACHUU I1HCTPYMEHT KamiTalxy cy0'eKTa TOCIIOAapIOBaHHS (HANMPHUKIAJ, YAaCTKH YYacTi y BIACHOMY
KalliTai, BUITYIICH] SK KOMITEHcAIlisl Ipy 00'eJHaHHI Oi3HECY) MepeaacThCsl YIaCHUKOBI PUHKY Ha JaTy
omiaku. llepemava 3000B's3aHHS a00 BIACHOTO IHCTPYMEHTY KalliTaldy CyO'€kTa TOCIOmaprOBaHHS
repenbayae Take:

a) 3000B'I3aHHS JIMIIATUMETHCSA HEMOTalleHUWM 1 CTOPOHA-yYaCHUK PUHKY, SKiii Oyme 3ailCHEHO
nepenady, MOBHHHA Oyjie BUKOHATH Iie 3000B's13aHHA. 3000B's13aHHS HE Oy/ie moraimeHe 3 KOHTPareHToM
a0o0 IHIIUM YMHOM Ha JaTy OIIHKH.

0) BiacHWI IHCTPYMEHT KamiTally Cy0'€KTa TOCIOJaprOBaHHS JHIIATHMETHCS HEIOorameHuM, 1
CTOpOHa, SIKIi BiH MepenaeThes, - YYACHUK PUHKY - mepebepe Ha cebe mpaBa Ta OOOB'S3KH, TOB'A3aHI 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyze ckacoBaHMil a00 IHIIMM YHMHOM TIOTAIlIeHNH Ha ATy OIIHKH.

Mera 3acTocyBaHHA METOJy OIIHKH BapTOCTI - BU3HAYHUTHU I[iHY, 3a KOO BinOynacs O 3BHUYaiiHa
oleparlisi Mpojaky akTHUBY Y Iepeqadi 3000B's3aHHS MDK yYaCHHKaMH PHUHKY Ha JaTy OIIIHKH 3a
MOTOYHHUX PUHKOBUX YMOB.

IcHYIOTH TpH IIMPOKO 3aCTOCOBYBaHI METOMIU OIIHKH BAPTOCTi, TaKi SIK PHUHKOBUHU MiAX 1M, BATPATHAN
HIOXia Ta JOXITHUNA MiIxifd.

3 METOr0 TiABUIIEHHS 31CTABHOCTI OIIHOK CIIPaBEITMBOI BAPTOCTI Ta MOB’S3aHOTO 3 HUMHU PO3KPUTTS
iHpopmarii MCO3 Ne 13 ams Takux IIiell BCTaHOBIIOE i€papxil0 CHpaBeIIMBOI BapTOCTi, y SKil
nependadeHo TPW PIiBHA BXIMHUX MAHWX ISl METOMIB OIIHKA BapTOCTi, IO BUKOPHUCTOBYIOTHCS IS
OL[IHKH CIpaBeUINBOI BapTOCTi. lepapxis crpaBeInBOI BApTOCTI BCTAHOBIIIOE HAWBUIIUN NPIOPUTET AJIS
IiH KOTHpPYBaHHS (HECKOPUTOBAHWX) HAa AaKTUBHUX PUHKaX Ha iJeHTUYHI aKTUBU a00 3000B'I3aHHA
(BxigHi mani 1-ro piBHS) Ta HAWHWKYUN TPIOPUTET Ul 3aKPUTHX BXIJHUX AaHWX (BXiAHI naHi 3-TO
piBHS).

Bxinni gani 1-ro piBHA - 1ie iHU KOTHUPYBaHHS (HECKOPUTOBaHi) HA aKTUBHUX PUHKAX Ha iJEHTUYHI
akTHBH a00 3000B's13aHHS, 10 SKUX CYO'€KT rOCIOAAPIOBAHHS MOXE MaTH JOCTYN Ha AaTy oumiHkd. Llina
KOTHpPYBaHHS Ha aKTUBHOMY PUHKY € HallHAAIWHIIIAM CBiTYEHHSM CIPaBENIMBOI BAPTOCTI 1 32 HASBHOCTI
Mae OyTH BHKOpHCTaHa Oe3 KOpUTYBaHHS MJIsl OLIHKM CIIPaBEAJIMBOI BAapTOCTi, OKPIM CHTYyalil,
BHU3HAUYEHHX y naparpadi 79.

Bxinni mani 2-ro piBHSA - 1€ BXiJHI AaHi (OKpiM IiH KOTHPYBaHHS, BiIHECEHUX a0 1-ro piBH#A), sKi
MOXHa CIOCTepiraTH Uil akTHBY 4YM 3000B's3aHHs, OpAMO abo omocepenkoBaHo. Skmo akTtuB abo
3000B'sI3aHHA Ma€ BU3HAUYeHWH (KOHTPAaKTHHH) CTPOK, TO BXiAHI JaHi 2-ro piBHA IMOBHHHI OyTH
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BIIKPUTHMH TPOTITOM MPAKTUYHO BCHOT'O CTPOKY IIBOTO aKTUBY 4M 3000B'si3aHHs. /|0 BXiTHHX NaHUX 2-
T'0 PiBHS HAJIKATh!

a) I[iHM KOTUPYBaHHS HA MOJIOHI aKTUBU YH 3000B'13aHHS HA AKTHBHHUX PUHKAX;

0) I[iHM KOTUPYBaHHSA Ha iJEeHTHYHI a00 MOMIOHI aKTHUBU YW 3000B'SI3aHHS HA PHHKAX, SKi HE €
AKTUBHUMH;

B) BXIi/JHI JaHi, OKpiM I[iH KOTHPYBaHH, SIKi MOXKHa CIIOCTEpiraTu IJisi aKTUBY 4YH 3000B'SI3aHHS,
HaIPUKJIA;

- CTaBKM BIJICOTKA Ta KPHBI JIOXIJHOCTI, IO CIIOCTEPIraloThCsd Ha 3BUYAWHUX IHTEpBaJIaX
KOTHPYBaHHS;

- IOITyCTUMA 3MIHHICTb;

- KpEIUTHI CIpenu.

r') BXIJHI JaHi, NIATBEPIKEHI PUHKOM.

Bxiani gani 3-ro piBHA - 1€ BXiAHI JaHi JJIs aKTHBY YU 3000B'SI3aHHS, SKUX HEMA€E y BIAKPUTOMY
JOCTyMi. 3aKpUTi BXiIHI JaHl CJiJi BUKOPHCTOBYBAaTH JUIsl OI[IHKKA CIPAaBEIUIMBOI BapTOCTI, SKIIO
BIJINIOBIIHUX BIIKPUTHX JaHUX HEMAE, IO IepeadaydaeThCsl B CUTYAIAX, KOJIHM MISUIBHICTD PUHKY IS
akTHBY a00 3000B'sI3aHHS Ha JIaTy OL[IHKM HEe3HAYHA, a0o i1 B3araii Hemae.

Mertoau OIIHKH 3aCTOCOBYIOThCS TTOCITIIOBHO.

VYnpaBaiHCBKUI TepcoHaNl 3AIHCHIOE BUKJIIOYHO OI[IHKM CHpaBeIUIMBOI BapTOCTi AaKTHBIB Ta
3000B’s13aHb, sKi BuMaraoThcst MCBO Ne 13, Ha KiHeIb KOXKHOT'O 3BITHOT'O ITEPioy.

HasBHIiCTh TIOpeYHHMX BXIIHUX JAHUX Ta iXHS BIIHOCHA CY0 €KTHBHICTH MOXE BIUIMHYTH Ha BHOIp
BIJIMIOBIIHUX METOMIB OIIHKM BapTOoCTi. Tak, BUXOASYH 3 OCOOJIMBOCTEH IHCTPYMEHTIB Karlitamy, sKi
3HAXOIAThCS Y CKIail akTuBiB DOHAY, Mix Yac BHU3HAYEHHS iX CIPaBEIIMBOI BAPTOCTI B OCHOBHOMY
Oy/IyTh BUKOPHCTOBYBATHCS BXIiJIHI J]aHi 3-T0 piBHS i€papxii.

3.4.Ouinku inancosux incmpymenmis

®donp Bu3Hae GpiHAHCOBHI akTHB a00 (iHaHCOBE 3000B'sI3aHHS Y 3BITI Mo (PiHAHCOBMIA CTaH TOMI 1
JUIIE TOJI, KOIMU CYO'€KT TOCIONapIOBAHHS CTA€ CTOPOHOK KOHTPAKTHHX IOJOXEHBb IMOJO0 IHOTO
THCTpyMEHTA.

Bigmosimao mo m. 3 MC®3 Ne 9 Bu3HAHHS Ta, yV BIAMOBITHUX BHUIAIKAX, MPUITHHECHHS BU3HAHHSI
3BHYAHOTO Mpua0aHHsS ab0 mpoaaxy (hiHAHCOBHUX aKTHBIB 3IIHCHIOETHCS, 3 BUKOPUCTAHHSIM OOIKY 3a
JIaTOIO orepallii abo 00Ky 3a 1aToK po3paxyHKiB. DoH 0Opaia METO BU3HAHHS 3a JATOO OMEpallii.

CrpaBemmiBa BapTiCTh I1HBECTHIIIH, IO aKTHBHO OOEPTAIOTHCS HA OPTaHi30BaHUX (HIHAHCOBHX
pUHKAaX, PO3paxOBYETHCS HA OCHOBI TIOTOYHOI PUHKOBOT BaApTOCTI HA MOMEHT 3aKPHUTTS TOPTiB HA 3BITHY
naty. B iHmIMX BHUMajKax OIliHKA CIPaBEJIUBOI BAapTOCTI TPYHTYEThCS HA CY/DKEHHSX MO0
nependadvyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyaIlii, pU3HKIB, BIACTUBUX
pizHUM (piHAHCOBHM iHCTpyMeHTaMm, Ta iHmmX (axtopiB 3 BpaxyBaHHsSM BUMOor MC®3 Ne 13 «Ominka
CIIpaBEIIINBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignmosigao 10 m.4 MC®3 Ne 9 ®onp knacudikye ¢GpiHAHCOBI aKTHBH AK TaKi, MO OI[IHIOIOTHCS Y
momanpmoMy abo 3a aMOPTH30BAHOK COOIBapTICTIO, a00 3a CIPaBEIIMBOIO BAPTICTIO HA OCHOBI 000X
TaKUX YMHHUKIB:

a) wmozeni 6i3Hecy cy0'eKTa TOCTIOITapPIOBAHHS ISl YIIPaBIiHHAS (IHAHCOBUMHE aKTHBaMU; Ta

0) XapaKTepUCTHK KOHTPAKTHHUX T'POIIOBUX ITOTOKIB ()JiHAHCOBOT'O aKTHBY.

DiHaHCOBUII aKTHB OIIHIOKTH 32 aMOPTH30BAHOIO COOIBAPTICTIO, SKIO BUKOHYIOTHCS OOMIBI Taki
YMOBH:

a) aKTUB YTPUMYIOTh B Mojeni Oi3Hecy, MeTa SKOi - YTpUMYyBaHHS aKTWUBIB 3a/yis 30MpaHHS
KOHTPaKTHUX TPOIIOBUX MOTOKIB;

0) KOHTpakTHI yMOBHU (DiIHAHCOBOTO aKTHUBY TependadaloTh y MEBHI JaTH HAIXO/HKEHHS TPOIIOBUX
TIOTOKIB, SIKi € JIUIIIE TOrallIeHHsIM OCHOBHOI CyMH Ta CIIJIATOIO BIJICOTKIB Ha HEIIOTallleHy OCHOBHY CyMY.

B ycix iHmmx Bunaakax (piHaHCOBUI aKTUB OLIHIOIOTH 32 CIIPABEJIMBOIO BAPTICTIO 3 BiTOOpaKEHHAM
pe3yNbTaTy MEPEOLiHKN y CKIai mpuOyTKy a0o 30UTKY.

[HCTpyMeHTH Kamitamy - 1€ Oyap-siKi KOHTPaKTH, SIKi 3aCBiOUyIOTH 3aJMIIKOBY YacTKy B aKTHUBaXxX
cy0’€KTa roCroiaproBaHHs Iicisl BUpaxyBaHHs BCiX HOro 3000B’s3aHb.

Jlo iHCTpyMEHTIB Karmitany BiJHOCSAThCS aKilii Ta nai (4acTKH) TOCIIOIapChKUX TOBAPUCTB.
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[HCTpyMEHTH KamiTany BU3HAIOTHCS Y 3BiTi po iHaHCOBUH CTaH ToAi 1 muiie Toai, konu PoHx crae
CTOPOHOIO KOHTPaKTHHX MOJIOKEHB 010 IIUX iHCTPYMEHTIB.

[lepBicHa oIiHKa IHCTPYMEHTIB KamiTaly 3AiHCHIOETHCA 3a 1X CIIPaBEAIMBOIO BapTICTIO, sSIKa 3a3BUYal
JOPIBHIOE IIiHI omeparllii, y Xo/i sikoi OyB oTpuMaHuii aktuB. [IpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
omepanii (mpuaOaHHS) HE BIANOBINAE CHOpaBEIMBIA BapTOCTI MPUAOAHWX IHCTPYMEHTIB KamiTany,
PI3HUIISI BUBHAETHCS SIK MPUOYTOK (30MTOK) NP MEPBICHOMY BU3HAHHI.

Butpatn Ha npuabaHHS IHCTPYMEHTIB KamiTaldy BU3HAIOTHCS BUTpaTaMH MEPiOAy i He BKIIOYAIOTHCS
JI0 TIEpBIiCHOI CIpaBeIIMBOI BAPTOCTI IHCTPYMEHTIB KaIliTamy.

[oganpima oIiHKAa IHCTPYMEHTIB KalliTalny 3IIMCHIOETHCS 32 CHPABEAJIMBOIO BAapTICTIO Ha JaTy
OL[IHKH.

PunkoBa BapTicTh HanexxHux DOHIY IHCTPYMEHTIB KamiTaldy OLIHIOETHCS 3a O(iliiHUM OipKOBUM
KypCcOM oprasizaTopa TOPTiB Ha ATy OI[IHKU. SIKIO IHCTPYMEHTH KalliTaly MaroTh OOIr OLIBII SIK Ha
OJITHOMY OpTaHi3aTopi TOPriBiIi, TO M YaC PO3PaXyHKY BapPTOCTi aKTHBIB Taki iHCTPYMEHTH OI[IHIOIOTHCS
3a KypcoM Ha OCHOBHOMY DWHKY JUIsl I[bOrO IHCTPYMEHTY KamiTainy a0o, 3a BiJICYyTHOCTI OCHOBHOI'O
PUHKY, Ha HAWCHPUATIMBINIOMY PUHKY s Hboro. OIiHKa HCTPYMEHTIB KalliTaly, 0 BXOJSTH JI0
CKJIaJly aKTUBIB Ta mepeOyBaroTh y Oip»KOBOMY CIHCKY OpraHi3aTopa TOPTiBJi i MPH IIbOMY HE MaroTh
BHU3HAYEHOTO Oip»KOBOT0 KypCy Ha JaTy OI[IHKH, 3[IHCHIOEThCS 32 OCTaHHBOI OaJlaHCOBOIO BapTICTIO.
SAkimo € miacTaBd BBaXkaTH, 110 OajlaHCOBA BapTIiCTh CYTTEBO BIJPI3HSETHCA BiJ CHPABEIMBOI,
CTpaBeIUINBa BapTICTh BU3HAYAETHCS 32 METOJIUKOI0, BU3HAUEHOK OCOOO0I0, IO 3JIHCHIOE YIpaBIiHHS
aktuBamMu DOHJy BIAMOBITHO JI0 MPUHHSITOI 00JIIKOBOT MOMITUKU. BinxuineHHs MOXYTh OyTH 3yMOBJIEHI
3HaYHUMHU 3MiHaMH Yy (PIHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYPH PUHKIB, Ha SIKUX
EMITEHT IPOBAJANTD JISUIbHICTh, & TAKOXK 3MIHAMH Y KOH IOHKTYpi ()OHIOBOT'O PUHKY.

CrpaBemiiBa BapTiCTh IHCTPYMEHTIB Kamitany, [0 OOEpTaloThCs Ha OPraHi30BaHUX pUHKAX,
OI[IHIOETHCS 32 MIHIMQJIILHUM Cepell OpraHi3aTopiB TOPTIB OPIMiIHHUM OIp)KOBHM KYPCOM, IO CKIIaBCS HA
naty omiHku (1-1 piBeHb i€papxii).

CrpaBemmiBa BapTiCTh 1HCTPYMEHTY KalliTally, IOAO SKOTO HE BCTAHOBJICHHH Oip>KOBHUU Kypc,
OITIHIOETHCS 32 MIHIMAJIBHOIO Cepell OPTaHi3aTOpiB TOPTIB KPAIO0 IIHOI KYITIBJII TAKOTO IHCTPYMEHTY
Ha J1aTy OMHKK ab0 3a BapTiCTIO, BCTAHOBJICHOIO HE3aJSKHUM OIIHIOBAYEM, SKIIO aKTYaJIbHICTh TaKOi
ouinku He ripma 3a 30 kanengapHux aHiB (1-# piBeHb i€papxii).

CapaBemmBa BapTICTh IHCTPYMEHTY KamliTaly, BHU3HA4YeHAa 3a 1-M piBHeM iepapxii, Hagami
Ha3MBaeThCsl "pHHKOBA BapTicTh". CIipaBeiMBa BapTICTh IHCTPYMEHTIB KamiTally, IO mepedyBaroTh y
OIp)KOBUX CIMCKaX OpPTraHi3aTOPiB TOPTIBIII Ta BapTICTh SIKAX HA ATy OIIHKA HE MOXKEe OyTH BU3HAUYCHA 5K
pUHKOBa, ajle pUHKOBA BapTICTh BH3HAYEHA HA ATy, IO TEpeaye AaTi OIMiHKK He Ourblie HiX Ha 365
ITHIB, TOPIBHIOE OCTaHHIN PHHKOBII BapTOCTi (2-#1 piBeHB iepapxii).

Orinka iHCTPYMEHTIB KalliTaly, [0 He BKJIFOUEHi 710 OipKOBMX CHHCKIB OpraHi3aTOpiB TOPTiBII, abo
y BUMAJKY BIICYTHOCTI PMHKOBOi BapTocTi 3a ocraHHI 365 mmiB (3-i piBeHb iepapxii), 3IiHCHIOETbCS
BIIMOBITHO IO I[iHM BHKYIy, BCTAHOBJICHOI PIIIEHHSM 3arallbHUX 300piB aKIlioHEepiB/y4acHUKIB TaKOTo
eMITeHTY/TOBapUCTBA.

VY BumaaKy, KOIW Ui TAKOTO IHCTPYMEHTY KalliTaly He BCTAHOBJICHA I[iHA BHKYITy, HOTO OIliHKa
MOJKE 3IIHCHIOBATHCS HE3aJIEKHUM OIIHIOBaYEeM, KO ydacTs DOHAY B IIOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginbiie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMeHTY ckiagae 10% Tta Oinbplie Bix 3arajibHOIO
grctoi BaprocTi akTuBiB DoHmy. IIpy bOMy BUTpaTH Ha NMPOBEIACHHS HE3aJKHOI OLIHKA HE IMMOBHUHHI
MEPEeBUIYBAaTH OUIKYBaHI BHTOAW I JOCTOBIPHOTO TIPECTABICHHS CIPaBEIINMBOI  BapTOCTI
OI[IHIOBAHOTO aKTHBY. SIKIIO YMOBH JUIS 3aJlydeHHS HE3aJEeKHOIO OI[IHIOBaYa HE BUKOHYIOTHCS, TO
CHpaBeUIMBa BapTiCTh TAKOTO IHCTPYMEHTY Ha JaTy OIlIHKH JOPIBHIOE OalaHCOBil BapTOCTI.

Jis BU3HAYEHHS CHpaBEMIMBOI BAapTOCTI THUX IHCTPYMEHTIB KamiTaly, IIOMO SKHX BiCyTHS
iHbopMaIlisl PO PUHKOBI IIHHU i3 30BHINIHIX JKEPEN, BUKOPHCTOBYIOTHCS TaKi METOIWKU OIIHKH, SIK
MOJIENTb TUCKOHTYBaHHS TPOIIOBUX ITOTOKIB, OMIHOYHI MOJENi, MO 0a3ylThCsd Ha JAHUX PO OCTaHHI
yroau, 3AiHCHEHI MK HEIOB’si3aHUMH CTOpPOHAMH, Ta aHaji3 QiHaHCOBOi iHQopmamii mpo 00’eKTH
IHBECTYBaHHA, aHANITUYHI MPOIETypPH II0 OLIHIN Oe3repepBHOCTI MisSUIBHOCTI 00’€KTIB IHBECTYBaHHSI,
3po0JIeHI YIpaBIiHCBKAM TEPCOHAIOM IHMX TMANPUEMCTB, TOPIBHSHHS BapTOCTI AaKTHUBIB IHUX
MIJIPUEMCTB Ha TOYATOK Ta KiHEb 3BITHOrO mepiomy. Lli MeTOAWKH BUKOPHCTOBYE IS OIIHKH
CHpaBeIUIMBOI BapTOCTiI YIOBHOBAXEHOI 0c000r0 DOHAY, SKIIO € MiJACTaBH BBAXKATH, IO OalaHCOBA
BapTICTh CYTTEBO BiIpi3HAETHCA Bil CHpaBemIMBOI BapTOCTi. BinxwuieHHs MOXyTh OyTH 3yMOBIEHI
3HaYHMMH 3MiHaMH Yy (DiHAHCOBOMY CTaHi eMiTeHTa KOPHOPaTUBHHUX IpaB Ta/ab0 3MiHAMU KOH IOHKTYpH
PUHKIB, Ha SKUX €MITEHT 3[[IICHIOE CBOK MiISUTbHICTh, & TAKOXX 3MiHAMHU y KOH IOHKTYpi (POHIOBOTO
PHHKY. SIKIIIO TakuX MiICTaB HE BUSBIEHO, Ta BApPTICTh aKTHBIB 00 €KTIB 1HBECTYBaHHs HA MOYATOK Ta
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KiHEIlb 3BITHOTO TMEpiOAy 3MEHIIWIAch He Outblie HiXK Ha 10 BiACOTKIB, TO € MIJICTaBH BBaXXaTH
CIpaBeIUIMBY BapTiCTh JaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0ajJaHCOBOI BapTOCTI.

[Ipu upomy, 3rigao n. 89 MC®3 Ne 13 Cy0'exT rocnogaproBaHHs Ma€ chOpMyBaTH 3aKpHUTi BXiTHI
JlaHi, KOPUCTYIOUUCHh HAaWKpamow iH(pOpMalli€lo, HasBHOIO 3a JaHUX OOCTABWH, SIKA MOXKE BKJIIOUATH
BJIaCHI AaHi cy0’ekTa TocmojaproBaHHs. Y mpoueci GopMyBaHHS 3aKpPUTHX BXIJHHX JAHUX CYO'€KT
rOCIOJIapPIOBAaHHSI MOXKE PO3MOYaTH 31 CBOIX BJIACHUX JaHMX, ajieé BiH Ma€ CKOPUIYBAaTH MdaHi, SKIIO
JOCTYIIHA Y PO3YMHHX MeEXax iH(opmalis CBiIUYUTh MO T€, IO iHIII YYaCHUKH PUHKY BUKOpPHCTAIH O
i gaHi abo 00'€KT roCHoAaproBaHHS Ma€ HIOCh OCOONMBE, YOro HEMa€ y IHIIMX yYacHUKIB PUHKY
(Hampukiaz, mpuTaMaHHy cyO'€eKTOBI rocmopaaproBanHsi cuHepriio). Cy0'€KTOBI rocrnogaproBaHHS HE
MOTPIOHO JMOKJIAZATH BHYEPIHHUX 3YCHIb, MO0 OTpUMaTH iH(OPMALI0 MPO NPUIYILICHHS YYacHHUKIB
pusky. Ilpore, cy0'eKT rocmojaproBaHHS Mae€ B3STH A0 YBaru BCIO iHQOpMAIo MPO MPUIYIICHHS
YYaCHUKIB PUHKY, SIKi MOKHA JIOCTaTHBO JIETKO OTpHMAaTH. 3aKpUTi BXiAHI JaHi, chopMoBaHi y cnocio,
ONMCAaHWH BHWINE, BBAXKAIOTHCS MPUIMYHNICHHSIMH YYaCHUKIB PHHKY Ta BIJIIOBIJAIOTh METi OI[IHKH
CTIpaBeIUINBOI BapTOCTI.

CrpaBeaiiiBa BapTicTh IHCTPYMEHTY KalliTaly, IO CKIAJAEThCS 3 aKilid, 00ir SKUX 3yIMHHEHO, abo
naiB (YacTOK) TOBAPUCTB, MIOJO SKUX PO3MOYATO MPOIEeAYPY OaHKPOTCTBA, TOPIBHIOE HYIIIO.

3.4.2.Knacuikauis gpinancosux akmusis

[lpu nepBicHoMy BH3HaHHI (iHAHCOBI aKTUBH KIACH(IKYIOTbCS SK (IHAHCOBI AaKTHBH, SKi
OLIIHIOIOTHCS 32 aMOPTHU30BaHOK BapTicTiO (AC), ClipaBeJIMBOIO BAPTICTIO, 10 3MIHIOETHCS Yepe3 IHIIHMA
cykyrmuauit noxing (FVOCI) abo cnipaBeminBoO0 BapTICTIO, 110 3MIHIOEThCS Yepe3 MpUOyToK abo 30UTOK
(FVTPL), BiamoBigno. Yci (iHaHCOBI aKTHBH CIIOYAaTKy BU3HAIOTHCS 32 CIPABEIMBOI BApTICTIO IUIIOC,
K10 (pIHAHCOBI aKTHBH HE BiJOOPa)KarOTHCS 32 CIPaBEIUIMBOIO BAPTICTIO Yepe3 MpHOYTOK abo 30HMTKH,
BUTPAaTH Ha MPOBEACHHS OIepallii, 110 BIAHOCATHCS A0 NMpHaOaHHsS (iHaHCOBoro akTuBy. CIipaBeminBa
BapTICTh TIPH MEPBICHOMY BH3HAHHI HAWKpAIIe MATBEPIKYETHCS IIIHOIO YTOJTH.

®onn wracudikye ¢(iHaHCOBI aKTHUBU SIK Taki, IO HaJali OIIHIOIOTHCS 32 aMOPTH30BAHOIO
co0IBapTICTIO, CIPABEIIMBOI0 BAPTICTIO Yepe3 IHIMMK CYKYIMHHH I0Xix abo CIpaBeIMBOIO BaPTICTIO
yepes npuOyToK a00 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

(a) Oi3Hec-Mofeli cy0'eKTa roCIIOAapIOBaHHs 3 YIIPaBIiHHA (hiIHAHCOBUMU aKTHBAMH,

(6) ycTaHOBIEHWMH IOTOBOPOM XapaKTEPUCTHKAMHU TPONIOBHX MTOTOKIB 3a (DiHAHCOBUM aKTHBOM.

biznec-mMonmens BigoOpaxkae cmocid, y sxuit DoHH ympaBise aKTHBAMH 3 METOI0 OTPUMAaHHS
TPOIIOBHUX TOTOKIB: 4 € MeTor0 PoHAY (1) BUKIIOYHO OTPUMAHHA Mepea0adyeHnx JOrOBOPOM TPOIIOBUX
MOTOKIB BiIl aKTHWBIB («yTpHUMaHHA aKTHBIB JJIs OTPHUMaHHS TMepeAdadeHnX IOTOBOPOM T'POIIOBHX
ITOTOKIB»), abo0 (ii) oTpuMaHHS TependadeHUX TOTOBOPOM T'PONIOBHX ITOTOKIB i TPOIIOBHX ITOTOKIB, SKi
BHHUKAIOTh Yy PE3yNbTaTi NPONAXy aKTHWBIB («yTpUMaHHS aKTHUBIB Ui OTPUMAaHHS IependadeHux
JIOTOBOPOM TPOIIOBHX IOTOKIB 1 TIPOAaxy»), abo SIKIIO HE 3aCTOCOBYETHCS Hi MyHKT (i), HI MyHKT (ii),
(hiHAHCOB1 aKTHBH BiTHOCATHCS y KaTETOPiI0 «IHITNX» Oi3HEC-MOJIeNel Ta OIMIHIOITHCS 32 CIIPaBEIITHBOIO
BapTICTIO Yepe3 MpUOYTOK Yr 30HTOK.

bizHec-Monenp BU3HAYAETHCS IS TPYNH aKTHBIB (HA PiBHI mopTders) Ha OCHOBI BCIX BIAMOBIAHHUX
JOKa3iB MisuTbHOCTI, siKy DOHI Mae HaMip 3MIHCHATH I TOCATHEHHS 11T, BCTAHOBIIEHOI /TS TOpThers,
HasBHOTO Ha gary ouiHku. dakropu, ki DoHJ BpaxoBye IpH BHU3HAYEHHI Oi3HEC-MOJENi, BKIFOYAIOTh
MeTy 1 Ckiaa mopTdens, MUHYIUN JOCBi OTPUMAaHHS TPOIIOBHUX IIOTOKIB TIO BiAMIOBIAHUX aKTHUBaX,
MIIXOAW N0 OLIHKHA Ta YIPABIIHHS PU3UKAMH, METOIM OI[IHKK JOXOJHOCTI aKTHBIB Ta CXEMYy BHILIAT
KepiBHUKaM.

[Ipu omiHmi crpaBemIMBOi BapTOCTi (PiHAHCOBMX AKTUBIB YIPABIIHCHKUAN IEPCOHAT 3aCTOCOBYE
METOJIM OIIHKH BapTOCTi, SKi BIAMOBIAIOTh 0OCTaBUHAM Ta JUIS SKHUX € JIOCTATHBO JaHUX, 1100 OIiHUTH
CHpaBeNIMBY BapTiCTh, MAaKCUMI3yFOUM BHKOPHCTAaHHS JOPEYHUX BINKPUTHX JaHUX Ta MIHIMI3yHOUn
BUKOPHCTAHHS 3aKPUTHX BXITHUX JTaHUX.

Ha OGamanci cranom Ha 30 BepecHs 2022 poxy y DoHAI HE BpaXxoOBYIOTHCSA I0IHOBI (PIHAHCOBI
THCTpYMEHTH, a caMe BHECKH JI0 CTATYTHHUX KaIliTaliB iHIINX Cy0 €KTiB TOCIIOAPIOBAHHSI.

3.4.3.[Ipununenns euznanHi QIHAHCO8020 AKMUEY

®onp nepenae GiHAHCOBUI aKTHB TOJII 1 JIUIIIE TOi, KOJU BiH:
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a) TepeAae KOHTPAKTHI MpaBa Ha OJlepKaHHS TPOIIOBUX TOTOKIB (JiHAHCOBOTO aKTUBY;

0) 30epirae KOHTpPaKTHI MpaBa Ha OTPUMaHHS TPOLIOBHX MOTOKIB ()iHAHCOBOI'O aKTUBY, ajie Oepe Ha
ce0e KOHTpakTHE 3000B'S3aHHS CIUIATHUTH TPOLIOBI MOTOKH OAHOMY a00 KINBKOM OJlepKyBauaM 3a
YroJ010, SIKa BiNOBia€ yMOBaM, HABEACHUM HIKYE.

SAxmo donp 30epirae KOHTPAKTHI MpaBa HA OJEPKAHHS IPOLIOBUX TOTOKIB BiJ (JiHAHCOBOTO aKTHBY
(«nepBiCHUI aKTHUBY), ajie Oepe Ha ce0e KOHTPAKTHE 3000B'I3aHHS CIUIATUTH 111 TPOIIOBI IOTOKU OJHOMY
a00 KiTbKOM cy0'eKTaM roCIoAaproBaHHs («KIHLEBUM OfiepKyBadam»), To DOHI po3risaae omnepamito K
nepenaady (piHaHCOBOI'O aKTHUBY TOJII 1 JIUIIIE TOMI, KOJIM BUKOHYIOThCS BCi 3 HABSICHUX JaJli YMOB:

a) cyO'ekT TrocmonapioBaHHsI HE Ma€ 3000B'SI3aHHs CIUIATUTH CYMU KiHIIEBUM OJEp)KyBauam, JOKH
BiH HE OTpPHMAa€ EKBIiBaJCHTHI CyYMH BiJ MeEpBICHOro akTUBY. KOpOTKOCTpOKOBi aBaHCH cCyO0'ekTa
TOCIIO/IaPIOBAHHS 13 MPaBOM TOBHOT'O BiJIIKOMYBaHHS MMO3MYEHOI CYMH ILUIFOC HapaxOBaHI BIJICOTKH 3a
PUHKOBHUMH CTaBKaMH He MOPYIIYIOTH I1i€1 yMOBH;

0) YMOBU KOHTpAaKTy TpoO Iepeaady 3a00pOHSIOTH CYO'€KTOBI TOCIOIAPIOBaHHS TpojaBaTtu abdo
HaJaBaTH y 3acTaBy IEPBICHUI aKTWUB, OKpIM HAaJaHHS KiHIIEBUM OJlepXKyBadaM SIK 3a0e3rleueHHs
3000B'sI3aHHS CIUIATHTH TPOILOBI TIOTOKY;

B) cyO'ekT rocmojapioBaHHS Ma€ 3000B'SI3aHHS TepeaaTth Oy/ab-sKi TPOLIOBI TOTOKH, SIKi BiH
OTPUMYE BiJI iIMEH1 KiHIIEBUX OJlepKyBadiB, 0e3 cyTTeBoi 3aTpuMKH. KpiM Toro, cy0'eKT rocrogaproBaHHsI
HE Mae€ IpaBa MOBTOPHO iHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHSATKOM 1HBECTHUIIIH Yy TPOIIOBI KOIITH
a0o0 ekBiBaJeHTH IpomioBUX KomTiB (sik BuzHaueHo B MCBO Ne 7 «3BiTH 1po pyX TPOIIOBUX KOIITIBY)
MPOTATOM KOPOTKOTO TIepiojgy pO3paxyHKIB BiJ JaTH OTPUMaHHS KOINTIB JIO JaTH HEOOXiIHOro
nepepaxyBaHHs KIHIICBUM OJIep)KyBadaM, MPUYOMY BIJICOTOK, 3apOOJICHHWH 3a TaKUMH I1HBECTHI[ISIMH,
TaKOX TEePePaxoBY€ETHCS KIHIIEBUM OJIEPKyBadaM.

3.4.4. Dinancosi 30608 ‘a3auus

®oun xracudikye Bci (piHAHCOBI 3000B'SI3aHHSA SK Taki, IO y IOMAJBIIIOMY OIIHIOIOTHCS 3a
aMOPTH30BaHOIO0 COOIBaPTICTIO, KOPUCTYIOUHNCH METOAOM e()eKTHBHOTO BiZICOTKA, 32 BUHATKOM TaKHX:

a) (hinaHCOBI 3000B'sI3aHHS 3a CIPABEIJIMBOIO BAPTICTIO 3 BIAOOPAXKCHHSM PE3yJIbTaTy MEPEOLIHKH Y
npuOyTKy abo 30uTKy. Taki 3000B'SI3aHHS, B TOMY YHCII MOXiAHI (DIHAHCOBI IHCTPYMEHTH, SKI €
3000B'sI3aHHSIMH, Y TIOJIAJIBIIIOMY OITIHIOIOTHCS 32 CIIPaBEIJINBOIO BAPTICTIO;

0) ¢iHaHCOBI 3000B'13aHHS, 10 BHHUKAIOTh, KOIM Iepenadya (HiHAHCOBOTO aKTHBY HE BiAINOBimae
KpUTEPisAM IJTs1 IPUITHHEHHS BU3HAHHS a00 KON 3aCTOCOBYETHCS MIIX1]T ITOMAJBINOT yUacTi;

B) KOHTpaKTH (hiHAHCOBOI rapaHTii;

r) 3000B'sI3aHHS HA/IATH IMO3UKY 32 BiICOTKOBOIO CTaBKOI, HUKYOIO HI’K PUHKOBA.

®onp Bu3HauUae (hiHaHCOBE 3000B'sI3aHHS 32 CIIPABEUIMBOIO BAPTICTIO 3 BiIOOpaKEHHSM PE3ylbTaTy
MEPEOIiHKN y TpHUOyTKy abo 30MTKYy, KOJIM TpPH TNEepPBICHOMY BH3HAHHI HECKaCOBHO MPU3HAYUTH
(dinarcoBe 3000B'sS3aHHSA SIK Take, IO OIHIOETHCS 3a CIPABEMJIMBOIO BAPTICTIO 3 BiTOOpa’KEHHSIM
pe3yabTaTy TMEpeoIiHKh y TpuOyTKy abo 30MTKYy, abo SKII0 pe3ylbTaTOM TaKOro MpPHU3HAYEHHS €
nopedHimma iHdopMartisi, OCKUIbKH a0o:

a) BOHO yCYBa€ YM 3HaYHO 3MEHINy€ HEY3rO/PKEHICTh OI[iHKW UM BH3HAHHS, IO B IHIIOMY BHIIAJKY
BHHWKA€ BHACII/IOK OIIHFOBAaHHS aKTHBIB 200 3000B's13aHb UM BU3HAHHS MPUOYTKIB 200 30MTKIB 32 HUMH
Ha Pi3HUX OCHOBax; abo

0) ympaBmiHHA TPymorw (iHAHCOBHUX 3000B'si3aHb a00 (iHAHCOBMX aKTHUBIB Ta (HiHAHCOBUX
3000B's13aHp Ta OIlIHKA X MOKAa3HUKIB 3IMCHIOETHCS Ha OCHOBI CIIPaBEIIMBOI BAPTOCTi, BIATIOBIAHO 10
3aJIOKyMEHTOBAHOI CTpaTerii ynpaBIiHHS pU3WKaMi a00 iHBECTHUIIHHOK CTpaTeri€ro, 1 iHpopmaris mpo
TaKy TPyNy HAQJAETHCS Ul BHYTPIIIHBOIO BHKOPHCTAHHS HA Wi OCHOBI BHIIOMY YIPaBJIiIHCEKOMY
TIEPCOHAIIOBI.

®ona npuiHAB pillleHHS OLiHIOBaTH (DiHAHCOBI 3000B'sI3aHHS 32 CIIPaBEUIMBOI0 BAaPTICTIO, OKPIM
THUX, SKi TOBHHHI OOJIKOBYBaTHCS 32 aMOPTU30BaHOK BAPTICTIO.

®onp Bumydyae QinaHcoBe 3000B's3aHHs (a00 yacTuHy (hiHaHCOBOTO 3000B'sI3aHHS) 31 CBOTO 3BITY
po (piHaHCOBHI CTaH TOMI 1 JIMIIe TOMI, KOIU HOro MOTaniarTh, TOOTO KO 3000B's13aHHS, BU3HAUYCHE Y
KOHTPaKTi, BHKOHAHO, aHyJILOBaHO ab0 CTPOK HOro Jii 3aKiHYYETHCS.

3.4.5.Cyoorcenns wiooo ouikysanux mepminie ympumanns Dinancosux incmpymenmis
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VYnpaBiaiHCBKMI TepcoHan 3acTOCOBYE MpodeciiiHe CyIKEeHHS MION0 TEPMIiHIB yTPUMaHHS
¢inancoBux iHcTpyMeHTiB. [IpodeciiiHe cymkeHHS 3a UMM NHUTAHHSIM TPYHTYETHCS Ha OLIHII PU3HKIB
(iHaHCOBOTO IHCTPYMEHTY, HOro MpuUOYTKOBOCTI W AuHaMini Ta iHmmX ¢axropax. [Ipore icHyIOTH
HEBU3HAUEHOCTI, $IKi MOXYTh OYTH TOB’S3aHi 3 MPHU3YNHHEHHsM oOiry UiHHMX TmamepiB abo
0aHKpPYTCTBOM 00’€KTy IHBECTYBaHHSA, IO HE € MiAKOHTPOJBHUM YIPABIIHCBKOMY MEPCOHATY 1 MOXE
CYTTEBO BIUIMHYTH Ha OLIHKY ()iHAHCOBHX IHCTPYMEHTIB.

3.4.6.Cyoorcentis ui000 3Mil cnpaseonueol 6apmocmi iHancosux aKmueis

VYmpapnincekuid niepcoHan DoHay BBakae, 10 OOJIKOBI OI[IHKHM Ta MPUITYIICHHS, SKi MaroTh
CTOCYHOK /IO OIIIHKHM ()iHAHCOBHX IHCTPYMEHTIB, /i¢ pUHKOBI KOTUPYBaHHS HE JOCTYIHI, € KIFOUOBUM
JOKEPEJIOM HEBHU3HAUEHOCTI OI[IHOK, TOMY IO

- BOHM 3 BHCOKHMM CTYIIEHEM MHMOBIPHOCTI 3a3HaIOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIBKH OI[IHKH
0a3yloThCs HA MPUIYIICHHSIX YIPABIIHCHKOIO MEPCOHANY 100 BIJICOTKOBMX CTaBOK, BOJATHUJIBHOCTI,
3MiH BaJIIOTHUX KYPCIB, TIOKQ3HUKIB KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb MiJ] Yac OI[IHKH
THCTPYMEHTIB, a TaKOX crielnPiqHUX 0cOOIMBOCTEH omepariii;

- BIUIMB 3MiHM B OIIIHKax Ha aKTUBH, SIKi BiOOpakeHi B 3BiTi Mpo (iHAHCOBUH CTaH, MOXE OyTH
3HAYHUM.

SAxOu ynpaBmiHCHKHI mepcoHan DOHIy BHKOPUCTOBYBAJNIO IHINI MPHITYIIEHHS MIOAO BiJICOTKOBUX
CTaBOK, BOJIATHIIBHOCTi, KypciB OOMIHY BAJIOT, KPEIUTHOTO PEHUTHHTY KOHTpareHTa, naTu odeprtu i
KOpUTYBaHb ITijl Yac OIIHKU IHCTpyMEHTIB, Oimblia abo MeHIa 3MiHa B OI[iHII BapTOCTi (iHAHCOBUX
THCTPYMEHTIB Yy pa3i BIJICYTHOCTI PUHKOBHX KOTHPYBaHb Mayia 0 iCTOTHHMU BILTUB Ha BiJJOOpaKeHWH Y
(iHaHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30UTOK.

BukopucranHsi pi3HHX MapKETHHTOBUX IPHITYIIeHb Ta/a00 METOJIB OIIHKK TaKOX MOXE MaTh
3HAYHUI BIUTUB Ha NepeadayuyBaHy CIIpaBeIjIiNBY BapTiCTh.

CrpaBemiBy BapTiCTh AeOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pPTOBAHOCTI, a TaKOX IHBECTHIIIH,
JOOCTYIHUX JJISl IPO/IaXKy, HEMOKIIMBO BU3HAYUTH JIOCTOBIPHO, OCKUJIBKH HEMA€ PUHKOBOTO KOTHPYBAaHHS
X aKTUBIB.

Yupasnincekuii mepcoHan @OoHIY BBaXkae, IO HABEACHI PO3KPHUTTS OO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, IO 3a MeKaMu (DiHAHCOBOI 3BITHOCTI 3aJIMILIKIACH
OyIp-sKa CyTTEBA iH(OPMAIIiS IIOI0 3aCTOCYBaHHS CIIPaBEJINBOI BapTOCTi, KA MOXE OYTH KOPHCHOIO
IUT KOpUCTYBadiB (DiHAHCOBOT 3BITHOCTI.

Po3ymiroun Ba)KIMBiCTH BHUKOPHUCTaHHS OOJIKOBMX OLIHOK Ta TMPHUIIYIIEHb IIOAO CIIPaBEIITUBOT
BapTOCTi (hiIHAHCOBHUX aKTUBIB B pasi BIICYyTHOCTI BXITHUX JIaHWX IIOJI0 CIPaBEUIMBOI BAPTOCTi MEPIIOTO
piBHs, YmpaBniHchKkuil nepconan MoHy miIaHye BUKOPUCTOBYBATH OITIHKHU Ta CY/DKEHHS, AKi 0a3yIOThCS
Ha mpodeciifHiii kommeTeHmii mnpariBHUKIB @OHAY, IOCBiNI Ta MUHYINX IMONIAX, a TaKOX 3
BUKOPHCTAaHHSM pO3paxyHKIB Ta MOjeied BapTrocTi (iHAHCOBHX AaKTWUBIB. 3alydeHHS 30BHIIIHIX
eKCIEPTHUX OI[IHOK MO0 TaKWX (PiHAHCOBUX IHCTPYMEHTIB, i€ OIliHKa, sika 0a3yeThcs Ha TpodeciiHii
KOMIIETEHIIii, TOCBill Ta pO3paxyHKaX € HEIOCTATHHOI), BHUPINIYETHCS 1O KOXKHOMY BUAY (PIHAHCOBUX
IHCTPYMEHTIB OKpEMO.

3.4.7.Cyoorcennst w000 8UABNEHHSA O3HAK 3HEeYUIHEHH aKMUeEL8

BimHocHO (iHAHCOBHMX aKTHBIB, SIKi OIIIHIOIOTHCS 32 aMOPTH30BaHOK BapTicTio, ®OoHA HA naTy
BUHHMKHEHHS (DIHAHCOBUX aKTHBIB Ta HA KOJKHY 3BITHY JIaTy BU3HAUYa€ PiBEHb KPEIUTHOT'O PH3HKY.

®oHp BU3HAE pe3epB i 30MTKH TS O9iKYBaHUX KPETUTHUX 30MTKIB 32 (DiHAHCOBUMH aKTUBaMH, SKi
OLIIHIOIOTHCA 332 aMOPTH30BAaHOIO BAPTICTIO, Y PO3MIpi OUiKyBaHUX KPETUTHHX 30MTKIB 32 BECh TEPMiH il
(inaHCOBOTO aKTHBY (IIpH 3HAYHOMY 30UTBIIEHHI KPEIUTHOTO PH3UKY/IUISI KPEIUTHO-3HEIIHEHUX
(inaHCOBHX aKTWBIB) a00 12-MiCSIYHUMHU OUIKYBAaHUMHU KPEIUTHUMH 30MTKamMu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BUyall OWIKYETHCS, IO OYIKYBaHI KpeOWTHI 30MTKH 3a Bech TEPMiH Iii MaroTh OyTH BU3HaHi 110
TOro, sIK ()iHAHCOBUH IHCTPYMEHT CTaHe NMPOCTPOUYEHUH. SIK MpaBuio, KPEAUTHUN PU3UK 3HAYHO 3POCTAE
me A0 TOro, SIK (hiHAHCOBUH IHCTPYMEHT CTaHE HPOCTPOYEHHUM abo Oyae MOMiueHO iHII YUHHHUKH
3aTPUMKH TUIATEXIB, IO € CeqU(IYHIMHU 1S TO3NYaIbHUKA, (HallpuKial, 3aiicHeHHs Moaudikamii abo

pecTpyKTypH3aiii).
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KpenutHuii pusuk 3a (¢iHAHCOBUM IHCTPYMEHTOM BBaKA€ThCA HH3BKUM, SIKIIO (iHAHCOBUI
THCTpYMEHT Ma€ HU3bKWI pU3UK HACTaHHS Ae(ONTy, MO3MYANbHUK Ma€ MOTYKHIH MOTEHLial BUKOHYBaTH
CBOi JOroBipHI 3000B'S3aHHA IIOJO TPOIIOBHX IIOTOKIB Yy KOPOTKOCTPOKOBIM MEpCHEeKTHBI, a
HECIIPUATINBI 3MiHM B EKOHOMIYHHMX 1 JITOBUX YMOBaxX Y JIOBIOCTPOKOBIM TEPCHEKTHBI MOXYTb
|3BHM3UTH, aje He OOOB’SI3KOBO 3JaTHICTh IO3MYAIbHUKA BHKOHYBaTH CBOi 3000B'I3aHHS MIONO
JIOTOBIPHUX T'POIIOBHUX IOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBa)KAIOTHCS TAKMMH, IO MAIOTh HU3BKUH KPEOUTHUH PU3HK JIUIIE Ha
MiZIcTaBl TOTo, IO PU3UK AeONTY 32 HUMH € HIDKYUM, HDK PU3MK IedOoNTy 3a IHIIUMH (iHAHCOBUMHU
iHcTpyMeHTamMu DoHay a00 HiX KPSAUTHUN PU3UK IOPUCIAUKILL, B sIKiii DOHA 3MIHCHIOE MiSIBHICTS.

OuikyBaHi KpemuTHI 30MTKH 3a BeChb TEpMiH Jii HE BHM3HAIOThCS 3a (IHAHCOBUM IHCTPYMEHTOM
MpPOCTO Ha MiACTaBi TOro, IO BiH BBaXKaBCS IHCTPYMEHTOM 13 HU3BKUM KPEAUTHHM PH3UKOM Yy
MOIepeIHbOMY 3BITHOMY IEPiojii, ajle He BBAXKAEThCA TAKAM CTAHOM Ha 3BITHY JaTy. Y TaKOMY BHIIQJKY
@DoH1 3'1COBYE, YN MAJIO MicIle 3HAYHE 3POCTAHHS KPEAUTHOTO PU3UKY 3 MOMEHTY NIEpBICHOIO BU3HAHH,
a OTKe YM rmocTana noTpeda y BU3HAHHI O4iKYBaHHX KPEAUTHUX 30MTKIB 3a BECh TEPMIH Jil.

OuikyBaHi KpeJUTHI 30MTKH BiIOOPakatoTh BIaCcHI O4iKyBaHHS DOHY 111010 KPESAUTHUX 30UTKIB.

Ha nary cranom Ha kiHenpb 3BiTHOro poky ®oHA MpoBOAMTH aHami3 AeGiTOpChKOi 3a00pTroBaHOCTI,
iHII0T 1e0ITOPChKOI 3a00ProBaHOCTI Ta IHIIMX AKTUBIB HA MPEIMET HASBHOCTI O3HAK iX 3HEI[IHCHHS.
30UTOK Bij 3HEMIHEHHS] BHU3HAETHCS BUXOSMYM 3 BIACHOIO MPOQECiHHOrO CY/DKEHHS YIPaBIiHCHKOTO
MepCOHAITY 32 HasIBHOCTI 00 €KTHBHHX JIaHUX, 1110 CBIIYATh PO 3MEHIIIEHHS Mepen0dadyyBaHnX MailOyTHIX
IPOIIOBUX IMOTOKIB 32 JJAHUM aKTHBOM Y pe3yJbTaTi onHiel a00 KITbKOX TOAIN, MIO BiAOYIUCS Mics
BU3HAHHS AKTHBY.

3.5. 3nenwennsa kopucnocmi HePiHAHCOBUX AKINUBIE

Ha xoxny 3BiTHY gaty ®oHJI BU3HAUYa€, YW ICHYIOTh O3HAKHM MOXKJIMBOTO 3MEHINEHHS KOPHCHOCTI
aKTHBY. SIKIIO Taki O3HAKW ICHYIOTH, a00 SKIIIO HEOOXiTHO BUKOHATH IOPIYHE TECTYBAaHHS aKTHBY Ha
3MEHIIIeHHs KopucHOCcTi, DoHA 3IiCHIOE OMIHKY CYMH OYIKYBAaHOTO BIAIIKOMyBaHHS akTHBy. Cyma
OYiKyBaHOTO BIIIIKOMYBAaHHS aKTHUBY - II¢ HaHOUIbIIA 3 TBOX OIIIHOK: CIIPAaBEMJIMBOI BapTOCTI MIHYC
BUTpAaTH Ha BHOYTTS akTUBY a00 OIWHUIN, SKa TEHEPYE TPOIIOBI KOIITH, Ta HOro BapTOCTI IPH
BuKoprcTaHHl. CyMy OYIKyBAaHOTO BiMIIKOTYyBaHHS BHU3HAYAIOTH IS KOKHOTO aKTHBY, 3a BUHSATKOM
BUIAJIKIB, KOJIM aKTUB HE TeHEPYE HAIXOKECHHS TPOIIOBHX KOIITIB, IO 3AcOLTBIIION0 HE 3aIeKaTh Bil
HAaJIXO/DKCHD T'POIIOBUX KOINTIB BiJl iHIMMX aKTHUBIB Ta TPYI aKTHUBIB. SKITo OanmaHcoBa BapTICTh aKTHBY
ab0 OAMHUIN, sIKa TEHEpye TPOIIOBI KOIITH, TEPEBUINYE CYMy HOTro OYIKyBaHOTO BiAIIKOTyBaHHS,
BBXAIOTh, 110 KOPUCHICTh aKTUBY 3MEHIITIIACA A0 CYMH HOro O4iKyBaHOTO BimmKkoyBaHHs. [Ipu ominii
TENepilTHbOi BAPTOCTI MaiOyTHIX YUCTHX TPOIIOBUX HAIXOMKEHb Bl aKTUBY, MAalOYTHI TPOIIOBI IIOTOKH
JMCKOHTYIOTh 3a CTaBKOIO /IO OIOAATKYBaHHS, SKa BimoOpa)kae MOTOYHY PHUHKOBY BapTICTh Tpomieil y
yaci Ta cienuivHi A akTUBY pru3uKH. [Ipy BU3HA4YeHH] CipaBeIMBOi BAPTOCTI aKTUBY MIHYC BHUTpATH
Ha BHOYTTA OepyTb IO yBaru OCTaHHI OIepaiii Ha PUHKY, 32 YMOBHU iXHBOI HasgBHOCTi. Y pasi, SKIIO
imeHTH(IKyBaTH Taki ormeparii HEMOXIJIHBO, BHKOPHUCTOBYIOTh BINMOBimHY Moxmenp omiaku. Lli
PO3paxyHKH MiATBEPKYIOTh OIIHOYHUMH KoedilmieHTamMu ab0 IHOIMMH JOCTYITHHMH TOKa3HUKAMHU
CHpaBeUINBOI BApPTOCTi. 30UTKH Bi 3MEHIIIEHHS KOPUCHOCTI TIOTOYHOI iSUTBHOCT1 BU3HAIOTH y IPUOYTKY
ta 30uTKy. OOWHUIS, SIKa TEHepye TpONIOBI KOIITH, - HaiMEHIIa Tpyla axkTWBIB, Ky MOKHA
imeHTH(IKyBaTH 1 SKa TeHepye HAIXOMKEHHS TPOIIOBUX KOIITIB, IO 3A€0LIBIIOr0 HE 3a1eXKaTh BiX
HaJXOIKEHb TPOIIOBUX KOIITIB BiJl iHIMX aKTHBIB a00 Tpym akTHBiB. Ha KOXXHY 3BiTHY JaTy TIpOBOISTH
OLIIHKY HasBHOCTI O3HAK TOTO, IO PaHille BU3HAHI 30UTKA BiJ| 3MEHIIIEHHS KOPHCHOCTI aKTUBY OUTBIIIE HE
iCHYIoTb a00 3MEHIIWINCS. 3a HasBHOCTI TaKWX O3HAaK MPOBOAATH OLIHKY CYMH OYiKYBaHOIO
BIJIIIIKOJTyBaHHS aKTHBY. PaHile BU3HaHI 30MTKH Bi/l 3MEHIIIEHHS] KOPUCHOCTI CTOPHYIOTh TUTBKH y TOMY
BUTAJIKY, SKIIO Maja MiCIle 3MiHa B OILHKaX, SKi BUKOPUCTOBYBAJIH ISl BU3HAYECHHSI CyMHU OYiKYBaHOT'O
BIJIIKOYBaHHSI AKTHUBY, 3 MOMEHTY OCTaHHbOTO BHM3HAaHHS 30MTKY BiJ 3MEHIIEHHS KOPHCHOCTL. Y
TAKOMY BHUMAIKy OallaHCOBY BapTICTh aKTHBY 30UIBIIYIOTH IO CYMH OYIKYBAHOTO BiJIIIKOJyBaHHS
aktuBy. Take 30UTBIIEHHS BapTOCTI HE MOXKE IEpeBUINyBaTH OalaHCOBOI BapTOCTi, fAKy Oyio ©
BU3HAYCHO 3a BHPAaxXyBaHHSAM aMOpTH3allii, SKOM y IONMEepeqHiX pOKax HE BU3HABABCS 30UTOK BiX
3MEHILIEHHS KOPHCHOCTI akTuBy. lle CTOpHYBaHHS BHM3HAIOTH y CKiaiai mpuOyTKy Ta 30uTkiB. Ilicis
CTOPHYBaHHSI 3HOC HUIATa€ KOPUTYBaHHIO y MaiOyTHIX mepioiax 3 METOI0 PO3MOALNY IMepeoLiHeHOoi
0anaHCcOBOT BapTOCTi aKTUBY, 32 BUPAXyBaHHSIM HOro JIIKBiJaliiHOI BApTOCTi, HA CUCTEMaTH4Hil OCHOBI
MPOTATOM CTPOKY KOPMCHOTO BUKOPUCTAHHS aKTUBY.
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3.6. Pesepsu ouikysanux kpeoumuux 30umxie

Hns tecryBaHHsS BCiX iHIIMX (iHAHCOBMX aKTHBIB Ha mpeamer 3HewiHeHHa @DoHJ 3acTocoBye
3BuyaiiHuil miaxia. Ilpu 3acTocyBaHHI 3BHMYaliHOrO minxonay Doy posmoniise (iHAHCOBI aKTUBU Ha
HACTYIIHI KaTeropii:

. AKTHBIB, MO SKUM He OyJI0 CyTTEBOTO 3pDOCTaHHS KPEAUTHOTO PU3HUKY;

. AKTHBIB, MO KUM OYJIO CYTTEBE 3pOCTAHHS KPEAUTHOT'O PU3HKY.

Hnst diHaHCOBMX aKTUBIB, IO SKMM HE OYJIO CYTTEBOrO 3pPOCTaHHS KPEOUTHOTO PHU3HKY IICIIS
nepBicHOro Bu3HaHHA DOHA BU3HAE pe3epB i JBAHAMIATUMICIYHI OUYiKyBaHI KpEAUTHI 30UTKH, SKi €
YaCTUHOIO OYiKYBaHMX KpPEIWTHHX 30MTKIB 3a BeCh Mepiofl, TOOTO OUiKyBaHi KpPEOUTHI PHU3HMKH, IO
BHHUKAIOTh Y HACIIOK BCIX MOYJIMBUX BHITQJIKIB I OTY, [0 MOXKIIMBI MPOTATOM JABaHAIIATH MICSIIB
micis 3BITHOI IaTH.

Hnst (diHaHCOBHX aKTHBIB, MO SKUM BiJOyJ0CsS CYTTE€BE 3pPOCTaHHS KPEOUTHOTO PH3MKY Ha
IHAMBIAYyallbHIM YU TpymoBii ocHoBi DOHI BU3HAE pe3epB MiJ OYIKYBaHI KPEAWTHI PU3UKK Ha YBECh
TepMiH, TOOTO OUIKyBaHI KpEJWTHI PU3WKH, [0 BUHHUKAIOTH y HACHIZOK BCIX MOXKJIMBHX BHIIAJKiB
nedonTy mpoTsroM ycboro TepMiny Aii ginancoBoro iHcTpymeHTa CTaHOM Ha KOXHY 3BiTHY naty DoH[
OI[IHIOE HAasIBHICTh 3HAYHOIO 30UIBIIEHHS KPEJUTHOTO PU3UKY MO (iHAHCOBOMY aKTUBY Ha OCHOBI
aHaJi3y 3MiHM PU3UKY BUHUKHEHHs Jedonty. DoH MpH OLiHIN 3MiHU KPEIUTHOTO PU3UKY 3aCTOCOBYE
npodeciiine Cy/PKEeHHS.

Amnani3 (piHAaHCOBHUX aKTHBIB IIOJ0 3MEHIIECHHS iX KOPHUCHOCTI 3MIMCHIOETHCSA Ha KiHEIb KOXKHOTO
3BiTHOTO Tiepiony. lpu anani3i GpiHAHCOBMX aKTHUBIB MO0 3MEHIIEHHS iX KOpucHOCTi, DOHJ BpaxoBye
CTaTUCTUYHI JIaHI TPO TPOCTPOUYEHY JeOITOPChKY 3a00proBaHICTh 32 OCTaHHI 2 POKH, BpPaxOBYE
MaKpOEKOHOMIYHI YMHHUKH, SIKI MOXKYTh BIUIMHYTH Ha MaliOyTHI KpETUTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy il KpeauTHI 30UTKH (JIOKIaaHIIIe TuB. 1. 2.4.2).

3.7.0penoa ma ii ioenmughixayis

Jorosopu orepariifHol Ta (iHAHCOBOI OPEHIH Yy POJIi K OpeHIapiB, Tak i OPSHI0AABIIIB y DoH I
HE YKJIAJIaB.

4. Hosei ma nepezisanymi cmanoapmu ma_inmepnpemauii

Konnenrtyansna ocHoBa (piHAHCOBOI 3BITHOCTI - y HOBIM peakilii OHOBIEHO CTPYKTYPY IOKyMEHTa,
BHM3HAYEHHS aKTUBIB 1 3000B'A3aHb, @ TAKOXK JOJAaHO HOBI MOJIO)KEHH 3 OLIHKY Ta IPUIIMHEHHS BU3HAHHS
aKTUBIB 1 3000B's13aHb, MOAAHHS 1 POKPHUTTA AaHWX y (piHaHcoiil 3BiTHOCTI 32 MC®3. 3rimHo HOBOI
pemakmii iHQoOpMamis, mnpencraBieHa y (iHAHCOBIM 3BITHOCTI, TaKOXX TIMOBHHHA JOIIOMaraTu
KOpHCTyBadaM OIIIHUTH e€(EeKTUBHICTh KepiBHUIITBA POHIY B YIPaBIiHHI €KOHOMIYHUMH peECypcamH.
[IpuHIMIT 00a9HOCTI TPAKTYETHCSA Yepe3 MATPUMKY HEHTPalbHICTh MpeacTaBiieHNX AaHux. O0adHICTh
BH3HAYAETHCA SIK TPOSIB 00EPEKHOCTI MPU BHHECEHHI Cy/LUKEHb B YMOBaX HeBW3HaudeHocCTi. [IpaBamBe
VSBJICHHA NaHUX TPAKTYEThCS SK TOJAHHSA CYTI1 olepalliif, a He TUIbKH iX ropuaudHoi ¢opmu. Hosa
penakmiss KO®3 mepenbavae nBi hopMu 3BITHOCTI: 3BIT Mpo (QiHAHCOBUH CTaH 1 3BIiT mpo (hiHAHCOBI
pesynbTaTh. [HIII Gopmu 00'emHaHI Tix HA3BOIO «iHII (OPMH 1 PO3KPHUTTS», BH3HAYAETHCA, IO NaHI
(hiHaHCOBOT 3BITHOCTI MPENCTABISAIOTHCS 3a IEBHUM MePioJl i MICTATH MOPIBHSIIBHY iH(QOpPMAIIifo, a TAKOXK
3a IMeBHUX 00CTaBWH - MMPOrHO3HI JIaHi.

VY Hoiit penaxiii KOD3 BBOAUTHCS MOHSTTS «3BiTyIOUE MIAIPUEMCTBOY, MiJ IKUM MAa€ThCs Ha yBasi
CTOpPOHA €KOHOMIYHOI JISUTPHOCTI, SIKa Ma€ 4iTKO BU3HAYEHI MEXI Ta TIOHATTS 3BE/IEHOI 3BITHOCTI.

Bupas «ekoHOMIUHHIT pecypc» 3aMicTh TepMiHY «pecype» minkpectroe, mo Paga MC®3 Ginbiue He
po3risiae akTHBH JHie SK (Gi3udHI 00'€KTH, a, CKopimie, sk Hallp mnpaB. Bu3HadeHHS aKTWBIB i
3000B's13aHp HE BIMHOCSTHCSA NI0 «OUIKYBaHUX» HAIXOKeHb ab0 BHOYTTS pecypciB. 3aMiCTh I[HOTO
BH3HAYEHHS €KOHOMIYHOT'O Pecypcy BIIHOCHTHCS IO MOTEHIiamy akTUBY / 3000B's3aHHS BUPOOISATH /
repeaBaTH eKOHOMIYHI BUTOJIH.

Hosa rmaBa KO®3 npucssueHa omucy pi3HMX METOHIB OLIHKM (iCTOpMYHA 1 MOTOYHA BAPTICTh
(cripaBennIMBa BapTiCTh, BapTiCTh BUKOPHCTAHHS)), iH(popMaii, sIKy BoHH HagatoTs. HoBa riaBa KO®3
HE Ma€ BIUIMBY Ha MIOKa3HUKHU (iHAHCOBOI 3BITHOCTI.
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MC®3 Ne 9 «Pinancosi iHcTpyMeHTH». MCBO No 39 «®i”aHcoBl IHCTpyMeHTHU»: Bu3HaHHS Ta
omigka. MC®3 Ne 7 «®Pinancosi iHcTpyMeHTH»: Poskpurrs indopmargi. MCP3 Ne 4 «Crtpaxosi
kouTpakTtny Ta MC®D3 Ne 16 «Openmay.

VY cepnni 2020 poky Pama 3 MC®3 B pamkax Pedopmu IBOK omyOmikyBama mompaBkH, IO
JOTIOBHIOIOTH BunyleHi y 2019 pori Ta 30cepekyIoTh yBary Ha Haciigkax pegopMu 0a30BOro piBHS
MPOIEHTHUX CTaBOK Ha (hiHAHCOBIH 3BITHOCTI MOHIY, sSKI BHHUKAIOTh, KOJM, HANpHUKIaZ, 0a30BUI
MOKAa3HUK TPOLIEHTHOI CTAaBKH, SIKHH BUKOPHCTOBYETHCS Uil OOYMCIICHHS MPOLEHTIB 32 (hiHaHCOBUM
AKTHBOM, 3aMiHEHO aJbTEPHATHBHOIO 0a30BOIO0 CTaBKOIO.

[MompaBku 10 a3u 2 po3risAaTh MUTAHHS, SIKI MOXKYTh BIUTMHYTH Ha (iHAHCOBY 3BITHICTb MiJ 4ac
pedopmMu 0a30BOro piBHS IMPOLIEHTHUX CTABOK, BKJIFOYAIOYU HACTIIKKA 3MiH JOTOBIPHHUX TPOIIOBUX
MOTOKIB a00 BIJIHOCHH XE/DKYBaHHS, 10 BUHHUKAIOTh BHACIIOK 3aMiHM 0a30BOr0 PiBHSA MPOIICHTHOL
CTaBKH 3 aJIbTEPHATHBHOIO 0a30BOIO CTABKOO (ITPOOJIEMH 13 3aMiHOIO).

Ha erami 2 cBoro npoekty Paja BHecsia 3MiHU 70 BUMOT 3a3HAYEHUX CTaHAAPTIB, 110 CTOCYIOThC:

- 3MiHU JIOTOBIPHHUX TPOIIOBUX ITOTOKIB — KOMITAHI1 HE IOBEJIEThCSl PUTMHATH BU3HAHHS 200 KOPUTYBATH
0aslaHCOBY BapTiCTh (hiHAHCOBUX THCTPYMEHTIB JUIS 3MiH, 1[0 BUMAraroThcs pehopMoOI0, a 3aMiCTh IIbOTO
OHOBUTH €(h)eKTUBHY MPOLIEHTHY CTaBKY, 1100 BiJOOpa3UTH 3MiHY JI0 aJIbTEPHATUBHOI 0A30BOT CTABKU;

- 00JIiK Xe/IXKYyBaHHS - KOMITaHii He JIOBEIEThCS IPUITUHATH 00JIIK XeJKYBaHHS BUKIIOYHO TOMY, 1110 BOHA
BHOCHUTh 3MIHH, sIKi BHMarae pedopma, SIKIIO XE/PDKYBAaHHS BiJIOBINAE IHIIMM KPHUTEPIsIM OOJIKY
XEJDKYBaHHS;

- pO3KpUTTS iHGOpMAIll - KOMIIaHIS MOBUHHA Oyle po3KpwBaTH iH(OPMAIIiI0 PO HOBI PU3WKH, IO
BUHUKAIOTHh BHACIIIOK peOpMH, Ta PO Te, SIK BOHA YIPABJISE IIEPEXOJIOM J0 allbTEPHATUBHUX CTABOK.

[ompaeku no ®azu 2 MOMMPIOIOTHCS JIMIIE HA 3MIiHH, sSKi BHMarae pedopma 0a3o0BOro piBHS
MPOIIEHTHUX CTABOK JI0 IHAHCOBUX THCTPYMEHTIB Ta BI/IHOCHH XEIKYBaHHSL.

Edexruna narta - 1 ciunst 2021 poky.

Lli mompaBku He 3aCTOCOBYIOThCSA DOHIOM, ePeKT BIUIMBY Ha (PIHAHCOBY 3BITHICTH HE OYIKYETHCS,
OCKUTbKH Yy DOHIY Ha nmaTy ckiaganas DiHaHCOBOI 3BITHOCTI BiICYTHI 00’ €KTH XEKYBaHHS Y PO3YMIiHHI
MCD3.

MCBO 16 «OcHoBHi 3ac006m»

[TonpaBku 3a00pPOHAIOTH KOMITaHIl BUPAXOBYBAaTH 3 BAPTOCTI OCHOBHMX 3aCO0IB CYyMH, OTpUMaHIi Bif
peamizartii BHpOOJIECHUX TMPEAMETIB, KOJHU KOMIIaHIS TOTY€ aKTUB JI0 WOTO ITUTBOBOI'O BHKOPHUCTAHHSL
HartomicTs KoMIaHis BU3HAE TaKi HAIXOMKEHHS BiJl MPOJAKy Ta MOB'S3aHI 3 HIMUA BUTPATH y MPUOYTKY
abo 30UTKy.

EdextuBHa nata - 1 ciuns 2022 poky. JIocTpoOKOBE 3aCTOCYBaHHS - 03BOJICHO.

Li mommpaBku He 3acTocoByIOThCS DoHIOM, edeKT BIUMBY Ha (PiHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockinmekn y @oHAy Ha Aary ckiagaHHs (DiHaHCOBOI 3BITHOCTI BiAICYTHI 00’€KTH OCHOBHHUX 3aCO0iB Y
po3yminai MCO3.

MCEO 37 «3abe3neuenns, HenepeabaueHi 30008’ 13aHHA Ta HenepeadadeHi aKTUBNY

[lompaBKK YTOYHIOIOTBH, IO «BUTPAaTH HA BUKOHAHHS JOrOBOPY» SIBIISIIOTH COOOK BUTpATH,
OesmocepeHpO TOB'sI3aHI 3 JOroBopoM. To0TO abo JOJaTKOBI BUTpAaTH BUKOHAHHS JIOTOBODPY
(mampuwkiam, TpsAMi BHTpATH Ha Tpaiio 1 Marepianu), abo po3MOmia IHIIMX BUTPAT, AKi TaKOXK
0e3rmocepeHpO TOB'A3aHl 3 IOTOBOPOM (HANPUKIIAA, PO3IMOALT aMOpTH3allii 00'€ékTa OCHOBHUX 3ac00iB,
10 BUKOPUCTOBYETHCS MTPH BUKOHAHHI IOTOBOPY).

Edexrusna nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i mompaBku He 3acTocoBylOThCs DOHIOM, edeKT BIUMBY Ha (PiHAHCOBY 3BITHICTH HE OYIKY€ETHCH,
ockinbku y PoHay Ha naty ckiananHg DiHaHCOBOI 3BITHOCTI BIACYTHI Taki BUTpaTu y po3yMinai MC®3.

MC®3 3 «O6’equanns Oi3HECY»

Axryamizanis nocunanb B MC®3 (IFRS) 3 na KoHmenTyanpHI OCHOBM MiATOTOBKH (hiHAHCOBOT
3BITHOCTI, HE 3MIHIOIOYH BUMOT JI0 OOJTIKY 711 00'eTHaHHS Oi3HECIB.

JlomaHo BUHSATOK 11010 3000B's13aHb 1 YMOBHHX 3000B's13aHb. Lleli BUHATOK niependadae, o CTOCOBHO
JeSIKUX BUJIIB 3000B'si3aHb 1 YMOBHHX 3000B's3aHb opranizaiis, ska 3actrocoBye MC®3 (IFRS) Ne 3,
nosuHHa mocunatucs Ha MCO3 (IAS) Ne 37 «3abe3nedueHHsi, HemependaueHi 3000B's3aHHS Ta
HenepenbadeHi aktuBn» abo Ha Posz'scHernns KTM®3 (IFRIC) Ne 21 «36opu», a He Ha KoHnenrtyanbHi
3acamu ¢irancoBoi 3BiTHOCTI 2020 poky.
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EdextuBHa pata - 1 ciuas 2022 poky. locTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i monpaBku He 3acTOCOBYIOThC PoHAOM, edeKT BIIMBY Ha (HiHAHCOBY 3BITHICTH HE OYIKYETHCA,
ockinbku y @onny Ha gaty cknaganHia DiHaHCOBOi 3BITHOCTI BiACYTHi 00’€KTH IJIsl 3aCTOCYBaHHS Y
pozyminni MC®3.

HIOPIYHI nompaBku B MC®3 (2018-2020): MCP3 (IFRS) Ne |

JouipHe mianpueMcTBO, sike ymepmie 3actocyBanio MC®3. [lompaBka 03BOJISE JIOUIPHHOMY
mianpueMcTBy, mo 3acrocopye IFRS Noe 1: D16 (a) (axe mepexomuth Ha MC®3 mi3Hime cBoel
MaTepuHCbKoi DOHIY), BUKOHATH OIIIHKY HAKOMMYEHOr0 ePEeKTy KYypCOBHX PI3HHIb Y CKIAJl iHIIOTO
CYKYITHOT'O JIOXOJy Ha MiJCTaBi Takoi OLIHKH, BUKOHaHOI MaTepuHChKoo DoHIOM Ha naty ii mepexomy
Ha MCO3.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i monpaBku He 3acTocoBYIOThCss DoHAOM, edekT BIHMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockinbku 'y ®PoHay Ha gary ckiagaHHs DiHaHCOBOI 3BITHOCTI BIJCYTHI JOYipHI MiINPUEMCTBA Y
po3yminHi MC®3.

HIOPIUHI norrpaBku B MC®3 (2018-2020): MCD3 (IFRS) Ne 9

KowmiciitHa BUHAropoja, 1o BKIOYAETHCS B «10-BiACOTKOBHI» TECT MPU NPUITMHEHHI BU3HAHHS
¢inancoBux 3000B'13aHb. [lompaBKka yTOYHIOE XapaKTep TakKoi KOMICIHHOI BUHATOPOIW: BOHO BKITIOYAE
TUIBKH BUHArOpOJy, CIUIA4€Hy MDK TO3WKOJABIIEM 1 MO3MKOOTPUMYBayeM, BKIIIOYAIOUH BHHArOPONY,
cruavyeHy abo oTpUMaHy BiJI iHIIUX CTOPIH.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - I03BOJIECHO.

ompaeku g0 nboro MC®3 He 3acTocOoBaHi JOCTPOKOBO. YMPaBIIHCHKUH IMEPCOHAN TMPOBOAUTH
JOCITIKEHHS 1010 TOTEHI[IHHOrO BIUIMBY Ha DiHAHCOBY 3BITHICTS.

lopiuni mompaBku 8 MC®3 (2018-2020): MCD3 (IFRS) Ne 16

IMompasku 10 MC®3 (IFRS) 16 «Openma» BHECEHO Yy 3B'SI3KY 3 MaHIAEMIEIO, i BOHM I03BOISIOTH HE
BU3HABAaTH 3MIHM B JOrOBOpaxX BHACNIIOK KOpoHaBHpycy ix Mmomudikartiero. 3 1 gepBus 2020 poky
opeHIapi MOXYTh HE TEPEBIpITH TakKi 3MIHM Ha MPEAMET BIANOBIAHOCTI BU3HAYEHHIO MOAHMQIKaril
JOroBOpy opeHau. JIoCHTh 3pOOHMTH MNPUIYIICHHS, IO 1€ He MoAudiKallii, 1 PO3KPUTH Iieh (akT B
npuMitkax. Lle cTocyeTsest BCIX 3aX0IB MATPUMKH IS OpEHIAPIB, SKi BIDTMBAIOTH HA OPEHIHI TUTATEXKI,
1 momuproeThest A0 YepBHsI 2021 poky, abu BKIIOUMTH MUIBIH 10 OpPeHII, HamaHi Ha pik. Pama 3 MCD3
BHpIIIAJIA HE HAJaBaTH OyIb - AKUX JOAATKOBHUX TMUTBI OPEHIOIABIIIM, OCKUIBKH BBaXKA€ IMOTOYHY
CHTYAIIi0 JUII HAX HE TaKOK CKJIAJHOI0, K Ul opeHmapiB. 3acrocyBanus [Tonpasku 1o MCD3 (IFRS)
16 «Opennay Ha BimoOpakeHHS Pe3yNbTaTIB AisUTBHOCTI HE MaJlo BILTUBY.

Crumymotodi miaTexi mo openxi. [lompaBka yrounroe imoctpatuBHUi mpukiang Ne 13 mo MC®3
(IPK8) 16 mursixoM BHKITIOYEHHS TPUKIAAY YPaxyBaHHS BiNIIKOAYBaHHS, OTPHMAHOTO OpEHAapeM Bif
OpPEHIOIABIIS B IKOCT1 KOMITEHCAITI] 32 TIOHECEH1 BUTPATH Ha MOJIMNIICHHS 00'€KTa OpEHIM.

[HompaBku mo mporo MC®3 He 3aCTOCOBaHI JOCTPOKOBO. YTPaBIIHCHKHI TMEPCOHANT TPOBOIUTH
JOCIIHKEHHS 010 TIOTeHI[iifHOTO BIUTHBY Ha DiHAHCOBY 3BITHICTS.

LI{OPIMHI mortpaBku B MC®3 (2018-2020): MCEO ((IFRS)).No 41

Edextn ononaTkyBaHHS py BU3HAYEHHI cipaBeiBoi BapTocTi. [lonpaBka Bukimrogae Bumory |AS
41:22, sixa BKa3ye, IO MOTOKH TPOIIOBHX KOIITIB, MOB'A3aHI 3 OMOAATKYBaHHSM, HE BKIIFOYAIOTHCS [0
PO3paxyHKiB CIpaBeIITUBOL BapTOCTi Oioioridanx akTuBiB. [lonpaBka nmpu3BomuTs A0 BiamoBigHOCTI |AS
411IFRS 13.

Edextusna nara - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS — J03BOJICHO.

i mompaBku He 3acTocoByIOThCs DOHIIOM, edeKT BIUMBY Ha (PiHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockinmekn y @oHay Ha Aary ckiagaHHs (DiHAHCOBOI 3BITHOCTI BiAICYTHI 00’€KTH Ui 3aCTOCYBaHHS y
po3yminai MC®3.

MCBO Ne 1 «ITomanHst ¢piHAHCOBOI 3BITHOCTI»

[lompaBku pos'sicHioloTs kputepii 'y MCBO Ne 1 s kimacudikamii  3000B's13aHHS 5K
JOBIOCTPOKOBOIO: BHUMOra Ji0 Cy0'ekTa TOCIIOZApIOBAaHHS MaTH MPaBO BIiIKIACTH IOTalleHHS
3000B's13aHHA TPUHAMMHI Ha 12 MICSILIiB ITiCIIs 3BITHOTO MEPiofy.

CyTHICTb IONIPABOK:
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- YTOYHEHO, IO 3000B'A3aHHS KIaCU(IKYETbCS SIK JOBIOCTPOKOBE, SIKIIO y OpraHizamii € mpaBo
BiZICTPOYNTH BpETYJIIOBaHHS 3000B'si3aHHS IIOHaMeHIIe Ha 12 micsamis, a mpaBo @oHIY Ha BiACTPOUKY
PO3paxyHKIiB Ma€ iCHYBaTH Ha KIHEI[b 3BITHOTO MEPiojy; - Kiacudikallis 3aJIeKUTh TUIbKUA BiH HASBHOCTI
TAKOro TpaBa 1 HE 3aJEeXHUTh BiJ IMOBIPHOCTI TOro, uu 1anye DoHA CKOpHCTaTHCS LIMM MPAaBOM: Ha
knacu(ikalio He BIUIMBAIOTh HAMIPH UM OYiKYBaHHS KEpiBHHIITBA IIOAO0 Toro, yu MoH[ pealnizye CBOE
MPaBo Ha BiICTPOUKY PO3PaXyHKIB;

- pO3’siCHEHHS BIUIMBY YyMOB KpEIUTYBaHHS Ha Kiacudikamio. SKIO TpaBo BiACTPOUUTH
BpEryJIIOBaHHS 3000B'I3aHHS 3aJISKUTh BiJl BAKOHAHHS OpPTaHi3alli€lo MEBHUX YMOB, TO JaHE MPaBo iCHYE
Ha JaTy 3aKiHYeHHS 3BITHOTO MepioAy TUIbKK B TOMY BHINAJKY, SKIIO OpraHi3aiis BUKOHAJA 1li yMOBH Ha
JaTy 3aKiH4eHHsS 3BiTHOro mepioay. Oprasizaiisi MOBHHHA BHKOHATH IIi YMOBH Ha JaTy 3aKiHYCHHS
3BITHOT'O TIEPi0/Y, HABITh SIKIIO MepeBipKa iX BUKOHAHHS 3AiHCHIOETHCSI KPEAUTOPOM ITi3HiIIIE;

- pO3’siICHEHHsI BUMOT JI0 Kiiacuikailii 3000B's13aHb, ki @oHI Moxe a00 MOXKE IMOTaCUTH ILITXOM
BHITYCKY BJIACHUX IHCTPYMEHTIB BJIACHOTO KaIliTaly.

EdexruBHa nata - 1 ciuas 2023 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

[ompaeku g0 1boro MC®3 He 3acTOCOBaHI JOCTPOKOBO. YTPaBIIHCHKUN TMEPCOHAN MPOBOAUTH
JOCITIKEHHS 10JI0 TOTEHI[IHHOrO BIUIMBY Ha DiHAHCOBY 3BITHICTB.

MC®3 Neo 17 CTpaxoBi KOHTPAKTH

- BHKITIOUCHHSI JISTKUX BUJIIB JIOTOBOPIB 31 cepu 3actocyBanHss MCD3 Ne 17;

- CIpOIIEHE TOJaHHS aKTHBIB 1 3000B'A3aHb, TOB'SI3aHUX 3 JIOTOBOPAMH CTpaxyBaHHsS B 3BITiI MpO
(diHaHCOBHI CTaH;

- BILTMB OOJIIKOBHX OI[IHOK, 3p00JICHUX B TIONEPENHIX MPOMDKHHUX (PIHAHCOBHMX 3BITHOCTSIX;

- BHU3HAHHS 1 PO3MO/ILT aKBI3UIIIHHUX TPOIIOBHX ITOTOKIB;

- 3MiHa y BH3HAHHI BIIIIKOJYBaHHs 3a JIOTOBOpaMH IepecTpaxyBaHHs B 3BITI MpO MPUOYTKH i
30UTKH;

- pO3MOi MapiKi 3a nepeadaveHi J0roBOPOM CTpaxyBaHHs iHBeCTHLIHI mocayru (CSM);

- MOXJIMBICTh 3HWKCEHHS (DIHAHCOBOTO PH3HUKY [UISI JOTOBOPIB BXITHOTO TIEpEeCTpaxyBaHHS 1
HEMOXITHUX (PIHAHCOBUX IHCTPYMEHTIB;

- TIepEeHeCeHHs naTh BCTymy B cuiny MC®3 Ne 17, a TakoX MPOMOBXKEHHS IMepioqy 3BUTBHEHHS Bif
3acrocyBanHs MC®3 (IFRS) Ne 9 mist crpaxoux kommanii 10 1 ciuns 2023 poky;

- CHPOIICHUI OOIK 3000B'sI3aHb 10 BPETYITIOBAHHIO 30MUTKIB 3a JOTOBOPAMH, SIKi BUHHKIH 10 JaTH
niepexonxy Ha MC®3 Ne 17;

- MocNabJIeHHs B 3aCTOCYBaHHI TEXHIK JJIsl 3HWKEHHS (DIHAHCOBOTO PU3HKY;

- MOXJIMBICTh BH3HAYEHHS IHBECTHIIIHHOTO JAOTOBOPY 3 YMOBAaMH AWCKPEHIHHOTO y4acTi B MOMEHT
Iepexoy Ha HOBUM CTaHIapT, HK B MOMEHT BUHUKHEHHS I0TOBOPY.

EdextuBHa nata - 1 ciuas 2023 poky. JIocTpoKOBE 3aCTOCYBaHHS - J03BOJICHO.

i mommpaBku He 3acTocoByIOThCS DoHIOM, edeKT BIUTMBY Ha (PiHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockinmpk y @oHAy Ha Aary ckiagaHHs (DiHAHCOBOI 3BITHOCTI BiACYTHI 00’€KTH UIA 3aCTOCYBaHHS Y
po3yminai MCO3.

5.Pexnacudixauii v chinancosii 3eimuocmi ma 8unpasieHs NOMUIOK

DiHaHCOBI IHCTPYMEHTH PEKIACHU(IKYyIOThCS TUTBKM Yy BUIAAKY, SKIIO 3MIHIOETHCS Oi3HEC-MOIENb
JUTA YOPaBIiHHSA UM TopTdeneM y mimoMmy. Pexmacudikariiss mpoBOIUTHCS MEPCIEKTHBHO 3 MOYATKY
MepIIoro 3BITHOTO Tepiomy micis 3MiHM Oi3Hec-monemi. Pekmacudikarii y 3BitHOcTi cranom Ha 30
BepecHs 2022 poky He BigOyBaiocs.

Bunpasnennsa nomuinok cranoM Ha 30 BepecHs 2022 poky HE MpOBOAUIIOCS.

6. Poskpumms indpopmauii,uio niomeepoxcye cmammi, no0aHi y QiHancosill 36imuocmi
6.1.Bupyuka 6io peanizauii

Amnami3z ynctux goxoniB GoHy HaBeneHwi y TabmmIli 1a.

Tabnuus la.
Haspa sioxo1y 3a nmepion 3 01.01.2022 no | 3a mepion 3 01.01.2021 mo | 3miHa 3a mepiox,
30.09.2022, Tuc.rpH. 30.09.2021, tu. rpH. THUC. TPH.
YucTui 1oxin 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0
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[Ipotsarom 3BitHOTO Nepiony PoHA HE OTPUMYBaB YUCTHX AOXOJIB, 1€ BimoOpaxkeHo y psaaxky 2000
3BiTy mpo (iHaHCOBI pe3yabTaT (3BIT PO CYKYIHHU JAOXiH ).

Amnami3 iHmux noxonis @onay HaBeneHul y Tabnwmii 10.

Tabmuns 16
Hassa 10x0 3a mepion 3 01.01.2022 no | 3amepiox 3 01.01.2021 no | 3miHa 3a niepiox,
FOXOLY 30.09.2022, THc.rpH. 30.09.2021, Tu. rpH. THC. TPH.
[HII toxomau 0,0 1 669,0 (1 669,0)
Beboro: 0,0 1 669,0 (1669,0)

[Ipotsarom 3BiTHOro mepioxy PoHA HE OTPUMYBAB IHIIMX JOXOJIB, aje MPOTATOM MHHYJIOTO
nopiBHsuIbHOrO nepiogy @®oHa oTpuMaB iHImIMX J0XOAiB y po3mipi 1669,0 Tuc. rpH. Bim omepariit
MPOJaXy I[IHHUX TMarnepiB, ToOTO oOmiramiii ninpoBux. lle BimoOpakeHo y psaky 2240 3Bity mpo
¢iHaHCOB1 pe3ynbTaTh (3BIT MPO CYKYITHUH 10XiT ).

O6:ik noxoxaiB ®oun 3ailicHioe BiamoBimHo 10 MC®3 Ne 15, naToro mepuoro 3acToCyBaHHs SIKOTO €
01 ciunasa 2018 poky. doHa 3aCTOCOBYE Iiei CTaHIApT A0 BCIX JOrOBOPIB 3 KJIIEHTaMH, 3a BUHSITKOM
TaKUX:

a) yrol mpo opeHiy, siki Hajexatb a0 chepu 3acrocyBanHs MCD3 Ne 16 «Opennay;

0) cTpaxoBHMX KOHTpAaKTiB, sKi Hanexarb Jo cdepu 3actocyBaHHs MCD3 Ne 4 «CrpaxoBi
KOHTPaKTH»;

B) (iHAHCOBUX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHUX MPaB 4H 3000B’s13aHb, 1[0 HAIEKATH JI0 chepu
3acrocyBanHs MC®3 Ne 9 «®dinancosi iHcTpyMeHTH», MC®3 Ne 10 «KoucomimoBaHna ¢iHaHcoBa
3BITHICTE», MC®3 Ne 11 «CminsHa aisutbHICTEY, MCBO Ne 27 «Oxpema ¢inancosa 3BiTHICTE» Ta MCBO
Ne 28 «IHBecTHIii B acoIlifoBaHi Ta CIUTBHI ITAPUEMCTBAY; Ta

I') HErpomioBUX OOMIHIB MDK Cy0'€KTaMH T'OCIIOAApIOBaHHS y TiM camiil JiHil Oi3HECYy 3 METOI0
CITPOITICHHS 3IHCHEHHS MPOJaXKiB KIIi€eHTaM ab0 MOTEHIIIHHUM KITI€HTaM.

Jlnst BuzHaHHS noxoxy PoHa 3aCTOCOBYE I’ ITHKPOKOBY MOJEIb!

1) imenTHdIKye TOroBip (KOHTPAKT);

2) inentudikye okpemi 3000B’sI3aHHS MI0I0 BAKOHAHHS B ME&KaX YKJIaICHOIO I0TOBOPY;

3) Bu3Hauae IiHy HO0roBOpY (omepariii);

4) po3nouIse MiHy J0roBopy (ormepartii) Mik 3000B’sI3aHHSAMH 111010 BUKOHAHHS (32 HEOOXITHICTIO);
BH3HAE JOX1J, KOJIM BOHA BUKOHY€E 3000B’A3aHHS 1100 BUKOHAHHSI.

Ha mepmomy kpomi ®orx 001iKOBYE AOTOBIp 3 KIIEHTOM, SKHA HAJIEXHUTH 10 chepr 3aCTOCYBAHHS
IbOTO CTaHAAPTY, TUTBKU TOJi, KOJIM BUKOHYIOTBCS BCI MepenideHi gaii kpurepii (maparpad 9 MCD3 15):

a) CTOPOHH JIOTOBOPY CXBAJHIIHU JOTOBIp (IMCHMOBO, YCHO YH y BIIIIOBITHOCTI 3 IHIIOI 3BUYHOIO
MIPaKTUKOIO BeJIeHHs Oi3HECY) i TOTOBI BUKOHYBATH CBOi 3000B's13aHHS;

0) ®oHn MOXKE BHU3HAYMTH IpaBa KOKHOI CTOPOHH BiIHOCHO TOBapiB abo moOCHyr, siKi OyOyTh
TepeaBaTuCs;

B) @OoHA MOXKE BUBHAYNTH YMOBH OIUIATH 32 TOBAPH a00 TIOCIYTH, SIKi OYAYyTh IepeIaBaTHCS;

') IOrOBip Ma€e KOMEPIIHY CYTHICTh (TOOTO OYiKYeThCS, IO PU3HK, Yac a00 BENWYMHA MaiOyTHiX
TPOIIOBHUX MOTOKIB DOHIY 3MIHATHCS BHACTIOK JOTOBOPY); Ta

T') IKOM iIMOBipHO, 110 DOHJ OTprMae KOMITEHCAIIif0, Ha Ky BiH MaTUMe IIPaBO B OOMiH Ha TOBapH
a00 TOCITyTH, 5Ki OyAyTh TIepeIaHi KIIEHTY.

Ha npyromy kpoui ®@oHI Ha 1aTy yKJaJIeHHS JOTOBOPY OIIHIOE MOCIYTH, OOIISHI 32 JOTOBOPOM 3
KIIIEHTOM, Ta ineHTH(]iKye sK 3000B’S3aHHSA 110 BHKOHAHHS KOXXHY OOIISHKY TepeaTd IMOKYIIIO
(maparpag 22 MC®D3 Ne 15) cepito BiZoOKpeMJIEHHX IOCIYT, SKi € OIHAKOBUMH IO CyTi Ta HaJarOThCs
TTOKYTIIIIO 32 OJTHIEIO 1 TI€I0 CaMOI0 CXEMOIO.

Ha erami Bu3HauenHs miau omeparii MoHI Mae MPUIYCTHTH, IIO MOCITyra OyAe HaJaHa sIK OOIlSTHO
BIJIIOBIIHO /10 YMHHOIO JIOTOBOPY, 1 110 IOTOBip HE OyAe cKacoBaHO, OHOBJIEHO abo 3MiHeHO (maparpad
49 MC®3 15). 1106 Bu3HauuTH LiHy onepaiii, @oHJ Mae po3rIITHYTH YMOBHU AOTOBOPY Ta CBOIO 3BUUHY
npaktuky OizHecy. Kommencanis, 06ilsiHa B 1OrOBOpi, MOXKE BKIIIOUATH (iKCOBaHI CyMH, 3MiHHI CyMH
ab6o i Ti i Ti cymu. (maparpad 47 MCP3 15).

@onn BH3HAE 3000B’SI3aHHS INOJO BIAIIKOMYBAaHHS, SKIIO CyO’€KT TOCHOAAPIOBAHHS OTPHUMYE
KOMIICHCAIIIIO Bifl KIIEHTa Ta CIIOMIBA€THCS BIJIIKOAYBATH KIIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAIT].



3000B’s13aHHA IOAO BIJIIKOAYBAaHHS OLIHIOETHCS 3a BEIMYMHOI OTPHMAHOI KoOMITeHcalll (abo
ne0iTOpChKOT 3a00pProBaHoOCTi), Ha fKY, SK nependayae DoHA, BOHA HE MaTUMe IpaBa (TOOTO CymH, HE
BKJIFOUCHI B I[iHY ormepailii). 3000B’s13aHHS 11010 BiJIIKOAYBaHHS (Ta BIAMOBIHA 3MiHA IIHU Omeparii i,
oTxe, 3000B’sI3aHHS 32 JIOTOBOPOM) CJIiJi OHOBJIFOBATH B KiHIII KOXHOTO 3BITHOT'O IEPIONy 3 METOIO
BioOpakeHHs 3MiHM 00cTaBuH. (maparpad 55 MC®3 15).

Moxe cTaTHCh, IO po3paxoBaHa IliHa He OyJe BiJMOBIIATH PE3yJIbTaTy KOHKPETHOI'O JIOTOBODPY.
@DoHJ1 MOBUHEH KOPHUTYBAaTH CBOIO OIIHKY I[IHM Omepallii, BpaxoByloud BHMOTH 3akoHy Ykpainu «lIpo
THCTUTYTH CHUTFHOTO IHBECTYBaHHS» Ta HOpMaTHUBHO-TIpaBoBUX akTiB HKIIIDP:

- JUIs BUHATOPOIM, IO BU3HAYAETHCS SIK BiJICOTOK BAapTOCTI YUCTUX AKTHBIB 1HCTHUTYTY CIUIBHOTO
IHBECTYBaHHS Ha OCTaHHIN JICHb MICSIIS;

- UIS BUHATrOpPOJH, L0 BH3HAYAETHCS Bijl MPUPOCTY BAPTOCTI YHCTUX AKTUBIB IHCTUTYTY CIUJILHOTO
iHBecTyBaHHs (y pa3i HAsBHOCTi) Ha OCTaHHIN JEHb POKY;

- JUIs TIpeMii 3a pe3yJibTaTaMH JisTIbHOCTI 32 3BITHUH pik (y pa3l HAsSBHOCTi) HAa JaTy NPUHHATTS
pIIIEHHS HATJIAI0BOI pajyd KOPIIOPATUBHOIO I1HBECTHULIHHOTO (DOHAY ab0 YIOBHOBAXXEHOTO OpraHy
@onpy 3 yrpaBIliHHSI aKTUBAMU TTallOBOTO iIHBECTUIIHOTO (QOHTY.

[pu perpocnextrBHOMY 3actocyBaHHi MC®3 Ne 15 3rigHo 3 maparpadom B3(a) Ta BimmosigHo 1o
naparpaga BS ®onja ckopucTaBcsi HACTYITHUM MPAKTUYHAM MPHHOMOM: (a) JUTS 3aBepIICHUX JOTOBOPIiB
Cy0'eKTOB1 TOCIO/IapPIOBaHHS HEMaEe MOTpeOW IMepepaxoByBaTH JOTOBOpPH, siKi: (i) MOYMHAIOTHCS Ta
3aKIHYYIOThCS B MEXaX OJIHOIO i TOr0 caMoro pidHOro 3BiTHOro mepioay. DoH Mae TUILKK 3aBepllieHi
JIOTOBOpH Y po3yMiHHI 11boro MC®3, ToMy BUKOPUCTAHHS KyMYJSITHBHOI PETPOCIIEKIIiT HE TTPU3BEIO JI0
HEOOX1IHOCTI KOPUTYBaHb JIAHUX MOPIBHSUTHHUX TIEPiO/IiB.

BinanosiaHo, Ha KiHElb KOXKHOTO poKy MDOHI NPUNHSB PIllICHHS, 110 0 I[IHK OIepallii BKIYA€ThC
(dakTHYHA CyMa BHHATOPOJIM 3 YIIPABIiHHS aKTUBAMH, TOMY IO 1I€ BUPIIITY€E MMTAHHS HEBU3HAYECHOCTI.

Takum uwmaoM, @DoHJ He poOOHMB TEepepaxyHOK ITOKA3HUKIB JIOTOBOPIB, SIKi PO3MOYANUCS Ta
3aKIHYMITUCS B PAMKaX 3BITHOTO Mepiomy.

Ha octanaroMy kporti @oHa BW3HAE MOXiM BiJ HaZaHHS IOCIYT, KOoiaH (abo y Mipy Toro, sK) BiH
3aJI0BOJIBHSIE 3000B’SI3aHHS I[IOAO BHMKOHAHHS, IEpPenaloyd OOISHY IOCAYry KII€HTOBL. AKTHB
nepeaaeTbes, Koy (abo y Mipy TOro, siK) KJIIEHT OTPUMY€E KOHTPOJIb HaJl TAKUM akTHBOM (maparpad 31
MC®3 15).

Ha moMeHT ykiamaHHs JOTOBOPY ISl KOXKHOTO i7eHTH(IKOBAHOTO 3000B’sI3aHHS 1100 BUKOHAHHS
@oHA Ma€ BU3HAYUTH UM 33J0BOJBHUTH BiH 1€ 3000B’S3aHHS MO0 BUKOHAHHA 3 IUIMHOM Yacy, Yd y
MEBHUA MOMEHT 4acy.

®inancoBi goxoaun Ponxy mpotsrom 01.01.2022-30.06.2022 cxmamum 659,0 Trc. TpH., Y MUHYJIOMY
MOpIBHAHHOMY Tepiofi ckimamu 95,0 Trc. rpH.

IHmmx onepartiianx goxonis npotsrom 01.01.2022 o 30.09.2022 ®oux He OTpUMYBaB.

6.2. Bumpamu

Amnamiz anMiHicTpaTUBHUX BUTpaT DOHIY HaBeneHul y Tabmui 2a.

Tabnuusg 2a
3a nepion 3 3a nepion 3 . .
Haspa cTaTTi BHTpaT 01.01 .2p022 mo | 01.01 .213021 mo | SMiHa 3a mepioz,

30.09.2022, rpu. | 30.09.2021, rpm. P
AyIUTOPCHKI TTOCITYTH 0 (34 000) 34 000
BaHKIBCHKI TIOCTYTH (2 398) (2 800) 402
Bunaropoaa KYA (6 270) (780) (5 490)
Jleno3uTapHi MociIyru 0 (297) 297
JlepKMUTO 0 (70 000) 70 000
O6cnyroByBanHs Bunycky L1 (5367) (5 227) (140)
[Tociyru Menok 0 (1700) 1700
PKO 0 (32) 32
Ceprudikamuis Kiarouei 0 (332) 332
Bceboro: (14 035) (115 168) 101 113
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3meHmenHs anMinictpatuBHux BuTpar Ha 101,0 THCc.rpH. BigOymocsi 3a paxyHOK 3arajbHOTO
CKOpOYEHHS BUTpAT MpoTsiroM 9 micsiuiB 2022 poky.

Amnani3 iHIIKMX BUTpat y Tabnumi 206.

Tabnurs 20
) 3a mepion 3 01.01.2022 no | 3a mepiox 3 01.01.2021 mo | 3wminHa 3a nepiof,
HasBa crarTi BUTpaTH 30.09.2022, Tuc.rpH. 30.09.2021, Tuc.rpH. THC.IPH.
CobiBapTicTh 0,0 0,0 0,0
peasizoBaHOi IPOMYKIIii
0,0 0,0 0,0

Bcroro:

[Ipotsarom 3BITHOTO Ta MOPIBHSUIBHOTO TiepioiB DoHa He MaB cOOIBAPTOCTI MPOAYKII.

Amnaniz crarti «[H1i BuTpaTtH» OoHpy HaBeneHu y TabnuIli 2B.

Tabnuig 2B
) 3a mepion 3 01.01.2022 no | 3a mepiox 3 01.01.2021 mo | 3wminHa 3a nepiof,
HasBa crarTi BUTpaTH 30.09.2022, THc.rpH. 30.09.2021, THc.rpH. THC.TPH.
Tumi BuTpari 0,0 (1570,0) 1570,0
Bceroro: 0,0 (1570,0) 1570,0

[potsarom 3BitHOrO Tiepiony y PoHay He Oyno IHIIMX BUTpAT, Y THOPIBHSUIBHOMY TIEPiOJIi BUTPATH
®dony noB's3aHi 3 TpUAOAHHAM o0Jirarii y kitbkocTi 12 142mT. Ha cymy 1 570,0 Tuc. rpH.

Amnanis cratti «®Pinancosi BuTpatn» @onay HaBemeHui y TaOamIIi 2T.

Tabmumsa 2r

Hazsga crarri

3a nepiox 3 01.01.2022 o
30.09.2022, tuc.rpH.

3a mepion 3 01.01.2021
o 30.09.2021, tuc.rpH.

3MiHa 3a mepiof,
THUC.TPH.

HapaxoBani muBimeHam

(350,0)

0,0

(350,0)

[Iporsrom 9 micsamiB 2022 poxy ®onmom Oynu BHUIUIAYEHI MWBIMEHII 3a pe3ylbTaTaMH HisUTHHOCTI
cranom Ha 31 ciuns 2022 poxy. Y MUHYJIOMY TIepiofli BUIIaTa TUBIACHIIB HE BiqOyBaach.

IHmmx onepariitaux Butpart 3a nepion 3 01.01.2022 mo 31.12.2022 p. He Oyrno.

6.3. Pesynomamu 6i0 onepayitinoi, ineecmuyiunol ma inancosoi distibHocmi

30UTOK Bim oOmepariiHii IisSUTBHOCTI

aaminictpatuBHUX BUTpaT (14,0) THC. TpH.
Pesynbrar Big iHBeCTHIIIHHIN NisUTBHOCTI 32 pe3ynbraToM 9 micsiiB 2022 poky cknas 0,0 Tuc. TpH.
[IpubyTok Bix ¢irancoBoi gismpHOCTI cknaB 309,0 Trc. rpH.

CKJIajga€e

(14,0) Ttumc. rpH.,

6.4. Pezynomamu 3a2aivHi

Ta CKIAJACTBCI BIJ

Bzarani 3a pesynmpraTamu misuibHOCTI 3a mepiog 3 01.01.2022 mo 30.09.2022 p. ®onx orpumar
mpubytok 295,0 tuc. rpH. Toni sk y MUHYIOMY TIOpiBHIOBaJhbHOMY mepioai mpubyrok ckima 80,0 Twc.

TpH.

3rigHo i3 3BiToM 1po ¢iHaHCOBHIA cTaH Ha moyaTok 2022 poKy HEMOKpUTHI 30uTOK ckianas (3,0)
TuC. TpH., ctaHoM Ha 30.09.2022 p. mpubytok cknamae 292,0 tuc. rpH. BnacHuit kamitan na 30.09.2022
30umpmmBes Ha 292,0 Tuc. rpH. Ta ckiagae 20 292,0 Tuc. TpH.

6.5.1looamku na npubymox

@DoHJ HE € IIIATHUKOM MOAATKY Ha NpHOYyTOK (pum. 2.4.8.).

6.6.Hemamepianoni akmueu
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Cranom Ha 30.09.2022 poxy ®oHj He Mae HeMaTepiadTbHUX AKTHUBIB.

6.7.0cnosni 3acobu

BrnacHux Ta opeHIOBaHUX OCHOBHUX 3aco0iB Ha Oamanci ®@onay cranom Ha 30.09.2022 poky He
Mae.
6.8.Axmusu 6 cmadii cmeopenms

AxTuBiB B crafii ctBoperHs Ha 6ananci ®onmy cranom Ha 30.09.2022 poky He Mae.

6.9. Bumpamu ma no3uxu

Cranom Ha 30.09.2022 poky ®oH] TO3UKK HE OTPUMYBAB Ta HE HaJ[ABAB.

6.10. Axmusu 6 chopmi npas Kopucmyeanus (npasa opeHou)

3rigno m. b31 MC®3 Ne 16 10roBip € OpeHI00, Y1 MICTUTh OPEH/LY, SKIIO JOTOBIP Mepenae npaBo
KOHTPOJIIOBATH KOPHCTYBaHHS iJICHTH()IKOBAHUM aKTUBOM TPOTATOM IEBHOTO IMepioy Yacy B OOMiH Ha
komieHcaiito (maparpad 9 MC®3 16):
1) openmoBanmii 06’€KT Mae OyTH ideHTH(DIKOBAHUM aKTHBOM. IIpH 1IOMY OpEHIOJABEIh HE ITOBHHEH
MaTH CYTTEBOTO MTPaBa 3aMiHM 00’€KTa MPOTATOM CTPOKY OpEH/IN;
2) B opeHiapsi Ma€ OyTH MPaBO KOHTPOJIOBATH BUKOPHCTAHHS 00’€KTa MPOTATOM YChOI'O CTPOKY OpEHIH
— TOOTO OpeHJap TOBMHEH MaTH NpPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BHTOAM Bij
BUKOPHUCTaHHS aKTUBY IIPOTATOM YCbOI'O CTPOKY BUKOPHUCTaHHS,
3)00’€eKT OPEHAYETHCS 32 KOMIIEHCALIIIO.

SAxmo PoHA BU3HAYAE, IO JIOTOBIP € OPEHIO0I0, MOXKHA 3aCTOCYBATH CIIPOIICHHS MPAaKTHYHOTO
xapakrtepy 1 He kepyBaTucsi MC®3 Ne 16 (ToOTO He BHM3HABaTH B ceOe Ha OanaHCi akTHB y GopMi IpaBa
KOPHUCTYBaHHS) II0JI0:

1) KOpoTKOCTpOKOBOi OpeHmu (OpeHAa CTPOKOM MeEHma 12 MicAIiB) HE3aJIeKHO BiJ BapTOCTI
OpEHI0BAHOTO 00’ €KTA;
2) opeHjaHd, 3a KO 0a30BMil akTUB (aKTHB, SKMH € 00’€KTOM OpeHIM) € MaloliHHuM (maparpad b6
MC®3 Ne 16).

Cranom Ha 30.09.2022 poky ®oHJ HE Ma€ yKIIaJICHHUX JIOTOBOPIB OPCH/IH.

6.11.Ineecmuuilina nepyxomicmo

IuBecTumiiinoi HepyxomocTi Ha 6ananci ®onny cranom Ha 30.09.2022 poky He Mae.

6.12. loscocmpokosa 0ebimopcvka 3a00p2oeanicmsb ma QIiHAHCO8E iHeecmuuii
JosrocrpokoBoi aeditopchkoi 3aboproBanocti Ha Oamanci @onay cranoMm Ha 30.09.2022 poky He
Mae.

6.13.Dinancosi akmusu
6.13.1. @inancosi akmueu oyiHeHi 3a CnPaA8eoaUSOr) 8aAPMICMIO, 3MIHU AKOI 81000paxcaomuvcs Y ckiaoi
npubymky abo 306umky

Cranom Ha 30.09.2022poky ®oHa Mae HacTynHi (hiHAHCOBI iIHBECTHLIII:

Tabmuus 3
Cyma, Tuc. Cyma, Tuc. 3MiHa 3a
O0'exT iHBECTYBaHHS TPH. Ha TpH. Ha nepio, THUC.

30.09.2022 01.01.2022 TpH.
Yacrka y cratyrHomy kamitani "CTEITI CEHC" 12,43 6 460,0 6 460,0 0,0
Yacrka y cratyraomy kamitani "CTEII CEHC" 12,460 6474,0 6474,0 0,0
Yacrka y cratyraomy Kamitam "CTEITY 1" 12,461 3526,0 3526,0 0,0
Yacrka y cratyrHomy kamitam "CTEII'Y 1" 12,51 3540,0 3540,0 0,0
Bceworo 20 000,0 20 000,0 0,0
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®oHI BUKOPHCTOBYE Oi3HEC-MOJENb AJs yIpaBiiHHS (DiHAHCOBUMH AKTUBAMH, SIKa BHU3HAYAETHCS Y
MC®3 Ne 9 gk «iHI1Ia, TOOTO:

- METOI0 YTPUMAaHHS € TPOLIOBi MOTOKH, SIKi MOCTYMAIOTh IUIIXOM [IPOAAXY aKTHBY,

- aKTUBH YIPaBIAIOTHCS Ta OL[IHIOIOTHCS 32 CIPaBEIMBOIO BAPTICTIO,

- € UIMOBIpHICTh POJAXKY AKTUBY.

Bci ¢inaHcOBI akTHBH, SKi HE € BJIACHMM KamitaJioM DOHJy, BIIHOCATHCS 0 KaTeropii «iHIIMX
Oi3Hec-Mozenei» Ta Ki1acu(iKyloThCs 3a CIIPaBEIJTUBOIO BAPTICTIO, 3MIHHU SIKOT BiJOOpaKatoThCs Y CKIIai
npulyTKy abo 30utKy 3a nepioa (FVTPL 6io anen. «fair value through profit or loss»).

®onp kinacudikye (GiHAHCOBI IHBECTHINI MO0 CTATYTHHX KaIiTalliB IHIIMX MiAMPUEMCTB SK JOJIbOBI
(iHaHCOB1 IHCTPYMEHTH OLIHEH1 3a CIPaBEMLIMBOIO BapTICTIO, 3MiHHM SIKOi BiJOOpakatoThCS y CKIai
npuOyTKy ab0 30MTKY.

Jnst OIIHKM CHpaBeIMBOI BapTOCTI IBOrO BUAY AKTHBIB, YIPABIIHCHKAN IEPCOHAT MOCIiIOBHO
3aCTOCOBYE BXIiJIHI IaH1 TPHOX PiBHIB.

CrnpaBeiBy BapTiCTh (PIHAHCOBUX AKTHBIB, sKi OOJIKOBYIOThCS Ha Oananci DOHIY, HEMOMKIJIMBO
BHU3HAYHMTH 3 BUKOPHCTAHHSM JaHUX 1-2 piBHS iepapxii, OCKUIbKM HEMA€E PUHKOBOTO KOTHPYBaHHS IHX
aktuBiB. L{iHa mpuOaHHS IUX aKTUBIB € CIIPaBEIMBA BapTICTh TPH MEPBICHOMY BH3HAHHI, a JJISl OL[IHKH
CIPAaBEUIMBOI BAPTOCTI Y HACTYITHHUX TepiojiaX MiIIPUEMCTBO 3aCTOCOBYE METO/ OLIIHKUA BapTOCTI, Y AKil
BHUKOPUCTOBYIOThCS 3aKpHUTI BXiJqHI JaHi (3-i piBeHb iepapxii). s oliHKK cripaBeyTUBOI BAPTOCTI IIUX
aKTHBIB OyJM 3aCTOCOBAaHI METOJUKH OIIHKH, 10 0a3yrThCs Ha aHaii3i (iHaHCOBOI iH(opMarlil mpo
00’€KTH 1HBECTYBAHHS, aHAIITHYHI MPOLEAYPH IO OIIHII Oe3MepepBHOCTI JisUIHOCTI 00 €KTIB
IHBECTYBaHHsI, IOPIBHSHHS BapTOCTI aKTHBIB IIUX IMIANPHEMCTB Ha IMOYATOK Ta KiHEIlb 3BITHOTO TEpiofy,
3MIiHU KOH FOHKTYpH PWHKY, Ha SKHX O0’€KTH iHBECTYBaHHS 3JiHCHIOIOTH CBOIO MisUIBHICTH. 3a
pe3yabTaTaMM aHalizy HE OyJI0 BHSBIIEHO OOCTaBMH BBaXkaTH, IO CIPABEUIMBA BapTiCTh CYTTEBO
BiJIpI3HSETHCS BiJl OaJlAHCOBOI BapTOCTi (PIHAHCOBUX aKTHBIB, TOMY IO He OyJI0 BUSBIEHO (pakTopiB, sKi
3YMOBJICHI 3HAYHHUMH 3MiHAMH Yy (IHAHCOBOMY CTaHi OO0 ’€KTIB IHBECTYBaHHS Ta/ab0 3MiHaAMH
KOH IOHKTYPH PHHKIB, Ha SIKHX O0’€KT IHBECTYyBaHHS 3MIHCHIOE CBOIO JISUTbHICTh. TOMY CHpaBemInBa
BapTICTh LIOTO BHIy (DIHAHCOBHMX aKTHRBIB OlLlIHEHA Ha PiBHI 1i 0aJaHCOBOI BAPTOCTI.

B pesynpTaTi TpoOBENEHHS OIIHKKA MOXKJIWBHX 3MIiH B OITIHIN CIPaBEIJIMBOI BapTOCTI JaHUX
(hiHaHCOBHX AaKTWUBIB 3 BHUKOPUCTaHHSIM aJIbTCPHATUBHUX TIPUITYIICHb YIPABIIHCHKAN IEepCOHAT HE
OTPUMAB IMITBEPKEHD TOTO, IO 1€ MOYKE MPU3BECTH 10 3MIHH OIIHKH CIIPABETHBOI BAPTOCTI.

3MiH B OIlIHIII IMX BUIIB aKTHBIB, AKi MOTPeOYIOTh BigoOpakeHHs y PiHaHCOBi# 3BiTHOCTI DOHTY,
npotsrom nepiomy 01.01.2022 - 30.09.2022 poky He Oyi1o0.

[lepeminienp MiX piBHSIMH i€papXii MPOTITOM 3BITHOTO TIEpioay HE BiAOyBamocs.

6.13.2. llomouna debimopcoka 3a00p208aHicinb 3a ONEePAUitHOI0 OIUIbHICINIO

Tabmunsa 4

Cranom Ha Cranom Ha 3MiHa 3a
30.09.2022, tuc. rpu. | 01.01.2022, tuc. rpH. nepion

Hasga aktuBy

JebiTopchka 3a00proBaHicTh 3a

MPOAYKIIit0, TOBAPH, POOOTH, TIOCIYTH 0,0 0,0 0,0
(p. 1125)

IHmra morouna mediTopcbka

3aboproBaHicTh (p. 1155) 521.0 521,0 0.0
Bceroro: 527,0 527,0 0,0

Cranom Ha 30.09.2022 poxy @oH IpOBIB aHAITI3 HA 3HEIIHEHHS BapTOCTI IFOTO aKTUBY. BinmoBigHO

N0 TIPUHHATIA OOJIKOBOI TONITHKH pPE3epB OUIKYBaHHX KPEIUTHUX 30WTKIB BU3HAYAETHCS Ha PiBHI
0,001% Bim cymum gebitopcekoi 3aboproBanocti cranom Ha 30.09.2022 poky. /[leOitopcbka
3aboproBanicte craHoM Ha 30.09.2022 poky ckmamae 527,0 THC. TIpH., HapaxOBaHMW pe3epB Ha
3HewiHeHHs 5,27rpH. Tomy nebitopcbka 3aboproBaHicTe y (iHaHCOBOMY 3BiTi BimoOpaskeHa 3a
aMOpPTM30BaHOI0 BapTicTio y cymi 527,0 tuc. rpH. Cyma 3a00proBaHocTi B OOJIKY 3aJIMIIA€THCS HE
3MIHHOIO TOMY IIIO CyMa PE3€pBY TI'PH. HE Ma€ 3HAYHOTO BILJIUBY.

3aranpHa cyma aeditopcbkoi 3adoproBanocti cranoM Ha 30.09.2022 p. e 3miHUIacs.

CyMmHiBHOI Ta mpocTpodeHoi aediTopcrkoi 3aboproBanocti PoH HE Mae.
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6.14 I powosi kowmu ma ix ekgisaienmu

I'pommoBi KomITH Ta iX €KBiBaJCHTH BKJIOYAIOTh TOTIBKOBI KOIUTH B Kaci, TPOIIl Ha paxyHKax y
0aHKax, rPOLIOBI KOIITH B JOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBiZHI IHBECTULIT 31 CTPOKOM PO3MIIICHHS
He OiIbllle TPHOX MICAIIB, SIKi BUILHO KOHBEPTYIOTHCS y TEBHI CYMH TPOIIOBHX KOIITIB 1 sIKi
XapaKTepU3yIOThCsl HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.

®donny Bigkpuro notounuit paxynok UA 833003460000026507070024401 B AT «Cenc bank».

[lepBicHa Ta momaibla OLIHKA TPOIIOBUX KOWITIB Ta IX €KBIBAJICHTIB 3IIHCHIOETBCS 3a
CIIpaBeIUIMBOIO BAPTICTIO, SIKa JOPIBHIOE X HOMIHAJBbHIN BapTOCTI.

3anuiIIoK TpOIIOBUX KOWITIB Ha MOTO4YHOMY paxyHKy Ponay cranom Ha 30 BepecHs 2022 poky
cxinanae 304 722,74rpH., mo BigoopaxeHo y p. 1165 3gity npo ¢dinancosuii ctan (305,0Tuc.rpH.).

PesepB Bim odikyBaHMX KpEOUTHUX 30UTKIB IO TpomroBUM Komram 3a mepion mo 30.09.2022 poky
@DoHJT HE CTBOPIOBAB Y 3B’S3KY 3 HECYTTEBICTIO Ii€i CTATTI y BatOTi (hiHAHCOBOTO 3BITY.

6.15.Koumpaxmui akmueu

Bignosigao g0 MC®3 Ne 15 «Jloxia Bif JOroBOpiB 3 KiIi€HTaMH» KOHTPaKTHUH akTuB (contract
asset) — e mpaBo Cy0'e€KTa TOCIIOJAPIOBAHHS HA KOMIIEHCAI0 B OOMiH Ha TOBapu abo MOCIYTH, SKi
Cy0'eKT TOCIIOIapIOBAHHS MIepe/iaB KIIIEHTOBI, SKIIO TaKe MPaBO 00YMOBJIEHE HE IJIMHOM 4acy, a IHIIHMHU
YHHHUKaMH (HaIlpUKIIal, MalOyTHIMH pe3yJbTaTaMU JisUTbHOCTI Cy0'€KTa TOCIIOAapIOBaHHS).

3riggo 3 nyHkrom 105 MC®3 Ne 15, konu skach YacTMHA JOrOBOPY BHKOHaHa, CyO'€KT
TOCIIO/IAPIOBAHHS Ma€ BioOpa)kaTu JIOTOBIp Y 3BiTi PO (pIHAHCOBUH CTaH SK KOHTPAKTHHH aKTHB 200
KOHTpPAKTHE 3000B'sI3aHH, 3aJIKHO BiJl CHIBBIAHOIICHHS MDK BUKOHAHHSIM CY0'€KTOM TOCIIOJapIOBaHHS
CBOT'O 3000B'sI3aHHS 32 IOTOBOPOM Ta OILIATOIO, 3MIHCHEHOI0 KITIEHTOM.

OCHOBHMM TNPHHIOMII [BOTO CTAHAAPTY MoJisArae B ToMy, mo DOHI BH3HAE MOXiA YHACITIIOK
Tepenanns OOIMIHUX TOBapiB ab0 MOCITYT KIIEHTaM y CyMi, IO BimoOparkae KOMIICHCAIII0, Ha SIKy BOHA
0UiKye MaTd TpaBo B OOMiH Ha i ToBapu ab6o mociayru. DOHJ 3aCTOCOBYE I CTaHIAPT 0 BCIX
JIOTOBOPIB 3 KITIEHTAMU, 32 BUHATKOM TaKHX:

1) yrox mpo opeHny, siKi Hajexathb 10 chepu 3acrocyBanus MCD3 Ne 16 «Openpay;

2) (iHaHCOBHX IHCTPYMEHTIB Ta iHIIUX KOHTPAKTHUX IIPaB 4d 3000B's13aHb, 10 HAJIEKATH 0 Chepr

3actocyBaHHI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.

®onpx BimoOpakae Oymp-sfki Oe3yMOBHI TpaBa Ha KOMIIGHCAIII0 OKPEMO SK Je0iTOPCHKY
3a00pTOBaHICTb.

VY crarti «/lebiTopcbka 3a00proBaHICTh 3a MPOAYKIIiI0, TOBApH, podoTH, mocayrm» (p. 1125, dopma
No 1) BigoOpaxkaeTbcss 3a00pTOBaHICTh MOKYMIIB a00 3aMOBHHKIB 3a HaJaHI IM MPOIYKIIIO, TOBApH,
poborn abo mocmyru (KpiM 3a00proBaHOCTi, sKa 3abe3ledeHa BeKceleM, SKII0 Taka iHpopMmallis
HaBOJUTHCS B OKPEMil CTaTTi), CKOPHTOBaHA HA pe3epB OUIKyBaHMX KPENUTHUX 30UTKIB. Y cTaTTi «[HIIA
motouHa nediTopcbka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpakaeThcs 3a00proBaHicTh 1e0iTOpIB,
sIKa HE BimoOpajkeHa B OKPEMHUX CTATTSX MO0 PO3KPUTTS iH(popMarii mpo Ae0iTOPChKy 3a00pTroBaHICTh
a0o sika He Moxe OyTH BKIIFOUEHA JI0 1HINX cTaTel Me0iTOpChKOi 3a00prOBaHOCTI Ta sIKa BigoOpakaeTbes
y CKJIaJli 0OOOPOTHUX aKTHBIB.

6.16.Bracruil kaniman

Cranom na 30.09.2022 p. 3aranbHuil po3Mip BiacHoro kamitamy Pouny cknamae - 20 291 867,62
rpH., T00T0 — 20 292,0THC. TpH. (p. 1495, ®. Ne 1), 3 sixkmx craryrauid kamitan — 80 000,0 tuc. rpH.,
Hakonu4eHui nmpuoytok —292,0 tuc. rpH., Heoradenuit karitan (60 000,0) Tuc. TpH..

Iadopmartiro npo BrnacHuit kamitan cranom Ha 30.09.2022 naBeneHo y Tabmuii 6.

Tabmuusa 5

CraTTi BJacHOro Kamiraity

IIpusHaueHHs

bamnancoa BapTicTh Ha
30.09.2022 p., THC.TpH.

CraTyTHHH Kamitan Po3mip 3apeectpoBanoro 80 000,0
Karirany
Heposnoninenuit BinoOpakeHHs edeKTUBHOCTI 292,0

npuOYTOK(HETTOKPUTHIA 30MTOK)

JisTBHOCTI cy0’eKTa
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rOCIOIapIOBAHHS

Heorutayenuit kamiran 3a60proBaHiCTh yYaCHUKIB 1O (60 000,0)
CIUTATi 3apPeeCTPOBAHOTO
KariTany

Bceboro: 20 292,0

Cmamymmuuii kanimann.
3apeecTpoBaHuii craTyTHUM KariTan ctanoM Ha 30 BepecHs 2022poky ckinagae 80 000,0 tuc. rpH.

Pezepsnuii kaniman.

3rigHo 31 CratyTom AknioHepHoro ToBapuctBa DoHI HE Ma€ MMpaBa CTBOPIOBATH CIIEliaibHI abo
pe3epBHi GoHAM, TAKMM YMHOM Ha bamanci mignpuemcTa PesepBHuii kamitan mopisaroe 0,0 THc. TpH.,
110 BioOpaxkeHo y p. 1415 d. Ne 1

Hep03n0()i/zeHuzZ npubymox (36umox). 3rigHo 3BiTy npo ¢iHaHCOBUH cTaH Ha modaTok 2022 poky
HEMOKPUTHH 30MTOK ckianas (3, O) TUC. TpH., ctanoM Ha 30.09.2022 poky Hepo3moalICHUIN MPHUOYTOK
ckmagae — 292,0 tuc. rpu. 3a mincymkamu HisuieHOCTI 3a mepion 3 01.01.2022 mo 30.09.2022 poky
MiAPHEMCTBO OTpUMaIIo TpuOYTOK y cymi — 295,0 Trc.rpH.

Heonnauenuii kaniman. CtaHOM Ha ITOYaTOK Ta Ha KiHellb 3BiTHOro nepiony ®oua mae 60 000,0 Tuc.
I'PH. HEOIUIayeHoro Kamitany. (p. 1425, d. Ne 1).

6.17. 3abesneuents 00620cmpoK08i | NOMOYHI
[potsarom nepioxy 3 01.01.2022 o 30.09.2022 p. ®onn He cTBOpIOBaB 3a0e3MeUEeHHSI.

6.18. floseocmpokosi 30006 ‘s3anns
Cranom Ha 30 Bepechst 2022 poky ®oHa 1OBrOCTPOKOBHUX 3000B’13aHb HE MAE.

6.19. llomouwni 30608 'a3anns

Cranom Ha 30.09.2022 poky morouni 30008’ s3aHHs Douny ckiaanaroTs 15,0 tuc. rpa. (p. 1695, ©
Ne 1).

Tabnuus 6
CraHoM Ha CraHoM Ha 3MiHa 3a
HazBa 30008’ s13aHHs 30.09.2022, tuc.| 01.01.2022, Tc.| mepioA, THUC.
I'PH. I'PH. I'PH.
[loTouHa KpeauTOpChKa 3a00PTOBAHICTh 32 MOCITYTH 9.0 3.0 6.0
(p.1615)
HOTO‘I.Ha KpEUTOPChKA 3a00proBaHicTh i3 24,0 24.0 0.0
BHYTPIIIHIX po3paxyHKiB (p. 1645)
[H11i ToTOUYH1 30008’ s13aHHS (p. 1690) 506,0 506,0 0,0
Bceroro: 539,0 533,0 6,0

[Totouni 3000B’s3anHs DoHAY BimoOpakeHI 3a CHPaBEINIMBOIO BapTICTIO, SKa JOPIBHIOE iX

0anaHCOBOT BapTOCTI, IIO BiJIMOBiIA€ OIIHKAM, 3aTBEPIKEHUMHU OOJIIKOBOIO MOMITHKOI DOHITY.
[IpocTpouenoi kpeauTopchkoi 3aboproeanocti cranoMm Ha 30 BepecHst 2022 poxy DoHJ HE Ma€.
dinancoBux 30008’ s13aHp DOHIT HE MaE.

6.20. Konmpaxmni 30008 ‘s13aHHA
Ho crarri «KoHTpakTHi 3000B'SI3aHHS» BimMHOCATHCS JepuBatuBH ((popBapmHi Ta ¢'toUepcHi
KOHTPAKTH, OIIIIOHN) Ta iHII KOHTPAKTH, PO3KPUTTS iH(OpMAIIi] MIO/I0 IKKX MepeadadeHo BiAMOBIIHIMHA
MOJIOKEHHSIMH (CTaHAApPTaMH) OyXIaJaTepChKOro oOIiKy.
O06:1iK 3000B'13aHB 3AIHCHIOETHCS B OLIHII, Iepen0ayeHii KOHTPAKTAMH.
Cranom Ha 30 BepecHst 2022 poKy KOHTpaKTHHX 3000B’s13aHb POH/I HEMAE.

6.21.36im npo pyx 2poutogux Kouimis
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Indopmanis mpo pyx rpomosux komriB ctanoMm Ha 30.09.2022p. ta Ha 30.09.2021p. HaBeneHa y

Tadnui 7.
Tabnunsa 7
3a nepion 3 3a nepion 3
C 01.01.2022 o 01.01.2021 mo 3MiHa 3a nepioj,
rar 30.09.2022, tuc. | 30.09.2021, THc. THC. TPH.
T'PH. IpH.
1: qI/ICTI/II/I.pyX KOLITIB B1J| ONEpALiiiHOI 8,0) 2,0) 6,0)
JisUTBHOCTI
2: qI/ICTI/II/I.pyX KOLITIB B1J] IHBECTULIIIHOT 0,0 70,0 (70,0)
TisUTBHOCTI
3: qI/ICTI/II/I.pyX KOIITIB BiJ] piHAHCOBOT 309,0 (67,0) 376,0
JTISTTBHOCTI
UmcTHii pyx KOIITIB 3a nepiox; 301,0 1,0 300,0

®onp cknanae 3BIiT Npo pyx rpomoBux komtiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyXx TpoImoBHX

KOIIITIBY» 3a IIPSIMUM METOJIOM.

YucTHii pyx KOINTIB Bij omepamiitHoi aissbHOCTI ckimagae — (8,0) tuc.rpH., Bix dinancosoi 309,0 Twc.

I'pH., Ta iHBecTuiiiHOol — 0,0 THC.TpH.

TakuMm 4nHOM, YMCTUH pyx KOMTIB 3a nepiof cknagae — 301,0 tuc.rpH.

6.22.Ananiz cmamei ¢inancoso2o 36imy Ha 3HeYiHeHHS

MCBO Ne 36 «3MeHIlIeHHS KOPHUCHOCTI aKTHBIB» BHMarae, o0 MpU MiArOTOBIH (iHAHCOBOT
3BITHOCT1 aKTHUBH 1 3000B'I3aHHS OL[IHIOBAJIMCS 3 ypaxXyBaHHIM IMPUHIUIY 00a4yHOCTI: akTUBH DOHIY He
TTOBMHHI OYTH 3aBHIINEHI, a 3000B's13aHHs - 3aHWwkeHi, CtaHmapt Ne 36 3a0esnedye BUKOHAHHS JaHOTO
npuHIUy. OOIIK 3HEIIHEHHS aKTHBIB MTPOBOIUTHCS BiamoBigHo 10 MCBO Ne 36 1m0 BCIX akTHBaX, KpiM:

-3aI1acis;

-aKTHBIB, 110 BAHUKAIOTH 3 JIOTOBOPIB Ha OYMIBHHUIITBO;

-BIZICTPOYCHUX MTOTATKOBUX AKTHBIB;

- aKTHUBIB, 110 BUHUKAIOTH 3 BUHATOPO/I MIPAIliBHUKAM;

- (PiHAHCOBUX AKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, 1[0 OLIHIOETHCS 32 CIIPABEIITUBOIO BapTICTIO;

- 010JIONYHHUX AKTHBIB;

- aKTHBIB, [0 BUHUKAIOTh 3 JOTOBIPHHUX MPaB CTPaXOBUKA;

- IOBTOCTPOKOBUX aKTHBIB AJIS TIPOJIAKY.

AxTuBH Ta 3000B’s3aHHS, AKi 00IIKOBYIOTHCS Ha Oananci PoHTy HE MOTPeOYyIOTh 00Ky 3HEIIHEHHS,
OKpiM TOTOYHOi AeOITOPChKOI 3a00pProBaHOCTI 3 OCHOBHOI MiSTBHOCTI, OCOOMWBOCTI OONIKY SKOi

BHUKIIaJeHi B I.11. 6.13. ITpumiTok.

6.23.[Ipununena disnoricms

Cranom Ha 30.09.2022 poky npunmHeHOi TisSUTBHOCTI HE OYyIT0.

1.Poskpumms inwoi incdopmauii

7.1.[Ipubymoxk Ha axuyirwo

®DoH/I € eMITEeHTOM akKIlii, ane MprOYTOK Ha aKIII0 HE PO3PAXOBYETHCS.

1.2. Indbopmauia 3a cecmenmamu

Cy0’exT rocromapioBaHHA Ha/la€ iHPOPMAIIIFO 32 CErMEHTaMHU, SIKIIO:

1)3aiiMae MOHOMOJBHE (JIOMiHYIOUE) CTAHOBUILE HA PUHKY MTPOAYKIIT (TOBapiB, podiT, OCIYT);

2)1mon0 mpoaykKilii (ToBapiB, PoOIT, MOCIYT), BIHOCHO SKOT O MOYATKY 3BITHOTO POKY MPUUHSTO
pillIeHHS PO JepKaBHE PEryJOBaHHS LiH (BKIIOYAIOUYH MIAPUEMCTBA, SIKi 3A1IHCHIOIOTH BUPOOHULTBO,

TPaHCIOPTYBaHHS, ITOCTAYaHHSI
BOJIOITIOCTAYaHHS Ta BOJAOBIIBEICHHS).

TEII0BO1

eHeprii Ta

HagarOTb

MIOCITYTH

I_ICHTpaJ'Ii3OBaHOFO

@®onJ HE BiANIOBiIa€ HABEAEHUM KPUTEPISM, TOMY iH(OpMAIlito 1010 CETMEHTIB HE PO3KPHUBAE.
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1.3.Axmueu 6 3acmasi
AxtuBiB B 3actaBi o HE Mae.

7.4.Onepayii 3 no8 a3anumu CmopoHamuy

Jo moB'si3aHUX CTOPiH 200 omepaiil 3 MOB'SI3aHUMH CTOPOHAMH HAJISKATh:

- TiANPHEMCTBA, SKi MPSIMO ab0 OIOCEPEIKOBAaHO KOHTPOJIIOIOTH 200 repe0yBaroTh MiJ KOHTPOJIEM,
a00 x mepeOyBaroTh I CHUTBHIUM KOHTpOJIeM pa3oM 3 DoHIoM;

- acoriiioBani ®oHny;

- CIIUTBHI MIANPUEMCTBA, Y IKUX DOH/ € KOHTPOTIOIOUYUM YIaCHUKOM;

- YIEHH MPOBIHOTO YIPaBIiHCHKOTO MepcoHany DoHy;

- OnM3BKI poanyi 0co0H, 3a3HAYCHOT BUIIIE;

- KOMIIaHii, 110 KOHTPOMIOKTh MDoHa, a00 3AIMCHIOIOTh CYTTEBHI BIUIMB, a00 MalOTh CYTTEBUU
BIJICOTOK rojiociB y DoHy;

Onepaniii 3 moB’s3aauMu ctoponaMu cranoM Ha 30.09.2022 poxy Donp He 31iHCHIOBAB.

1.5.Poskpummst_ cnpageonusoi eapmocmi
7.5.1. Memoouku ouinrosanus ma 6xioHi 0ami, GUKOPUCIAHI OJIsL CKAAOAHHS OUIHOK
30 CNpageodIusor0 8apmicmio

®donHp 3M1HCHIOE BUKIIIOUHO O€3MEpepBHI OI[IHKYA CIPaBEIIMBOI BapTOCTI aKTHUBIB Ta 3000B’s3aHb,
TOOTO Taki OIIHKH, siKi BUMararTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (hiHAHCOBHI CTaH Ha
KiHEIb KO’KHOT'O 3BITHOT'O ITEPioy.

Kiracu akTHBIB Ta METOM OITIHKH CIIPABEIITMBOI BAPTOCTI.

Tabnuns 8
Knacu aktuBiB Ta .
) . Meron omiHKu
3000B’s13aHb, OLIIHEHUX . o . N . .
MeToauKkH OLIHIOBaHHS (puHKOBUH, TOXITHUH, Buxinni gani
3a CTIPaBETHBOIO .
; BUTPATHUH)
BapTICTIO
IlepBicHa Ta momabIIa
OITiHKA TPOIIOBUX KOIIITIB Ta
. . iX eKBIBaJICHTIB RV
['porroBi komTH Ta iX e . OdiniitHi Kypcn
. 3IIACHIOETRCS 3a PunkoBwuit

€KBIBaJICHTH . HBY
CIIPaBEIJINBOIO BAPTICTIO,
sIKa JIOPIBHIOE iXHIN
HOMIHaJIBHII BapTOCTI
[lepBicHa ominka
3IIMCHIOETHCS 32 1X
CIPaBeUTNBOIO BAPTICTIO, KonTtpakrHi
sIKa 3a3BHYail TOPIBHIOE IIiHi YMOBH,

JloBroctpokoBi orepariii, y xofi sikoi OyB Toximuii HMOBIpHICTB

MIPOIEHTHI MO3UKHU OTPUMAaHUH aKTHUB. MOTaIlICHHS,
TTomanemia omiHka OUiKyBaHI BXiIHI
3MIIHCHIOETHCSA 3a TPOIIIOBi TTOTOKH
CIPaBeUINBOIO BAPTICTIO HA
JIaTy OI[IHKA
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[HCTpyMEHTH KamiTamy
(monboBi (iHaHCOBI

[lepBicHa ominka
THCTPYMEHTIB KamiTaity
3IIMCHIOETHCS 3a 1X
CIpaBeIIMBOIO BAPTICTIO,
siKa 3a3BHYail TOPIBHIOE IIiHI
orepariii, y xoai sikoi OyB
OTPUMAaHMH aKTUB.

PunkoBUi1, BUTpaTHUI

Odintitini Oip>xoBi
KypcH
OpraHi3aTopis
TOpTiB Ha ATy
OIIHKH, 3a
BiZICYTHOCTI
BHU3HAYEHOTO
01p>KOBOTO KypCy

IHCTPYMEHTH . .
pyM ) ITomanpma oninka Ha J]aTy OLIIHKH,
THCTPYMEHTIB KamiTaity BUKOPHUCTOBYETHCS
3MIIACHIOETHCS 3a OCTaHHS
CIpaBeIUIMBOIO BapTICTIO HA OanmancoBa
JIaTy OL[IHKH BapTICTh, I[IHH
3aKPUTTS
[lepBicHa orinka
31HCHIOETRCA 3a
CIIPaBEUINBOIO BAPTICTIO KonTtpakrHi
npuI0aHHs, TOAAJIbIIA MOBU
JloBrocrpokosa PH » IO yMOBH,
. OILIIHKA - 32 aMOPTH30BaHOI0 L HMOBIPHICTB
nebiTopchka . Joximanit
. BapTICTIO 3 BAKOPUCTAHHSIM MOraIIeHHs,
3a00proBaHICTh . A
MeTojia epeKTUBHOIO OYiKyBaHi BXi/Hi
BIJICOTKA 3a BUpaXyBaHHIM IPOIIOBI TOTOKU
30UTKIB BiJI 3HEI[IHEHHS,
SIKIIIO BOHH €.
[lepBicHa oriHka
3IIACHIOETHCS 3a
CITPaBEIJINBOIO BAPTICTIO KonTpakrhi
. TIpUAOAHHS, TTOIAJIbIIA OBU
JlebiTopcrka P » IO N YMOBH,
; OIliHKA - 32 aMOPTU30BaHO | JIOXijqHHI, MATpUIHA HMOBIPHICTb
3a00proBaHICTh 32 .
BapTICTIO 3 BUKOPUCTAHHSAM | MOJIENTh MoTaIeHHs,

OCHOBHOIO IISIIBHICTIO

MeToaa eheKTUBHOTO
BiJICOTKA 3a BHpPaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH E.

OUiKyBaHI BXigHI
TPOIIOBI ITOTOKH

[Hma norouna
nebiTopchka
3a00proBaHICTh

IlepBicHa orfiHKa
3IIACHIOETHCS 32
CIPaBeUINBOIO BAPTICTIO
IpUI0aHHS, TIOJATbIIA
OLIIHKA - 32 aMOPTH30BaHOIO
BapTICTIO 3 BUKOPHCTAHHAIM
MeTojia epeKTHBHOTO
BiJICOTKa 3a BHpaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.

JoximHuii

KonTtpakrhi
YMOBH,
HMOBIpHICTB
HOTaIlIeHHS,
OYiKyBaHI BXiIHI
TPOIIOBi TTOTOKH
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[lepBicHa ominka
301HCHIOETRCA 3a

nojaJbIia — 3a
aMOPTHU30BAHOIO

CIPaBEUIMBOIO BAPTICTIO KonTtpakrHi
. . . | mpumbaHHs, MoAAIbIIA MOBHU
®DiHaHCOBI aKTHBH, SIK1 PH » TIOA YMOBH,
OLiHKA - 32 aMOPTU30BaHOIO N HWMOBIpHICTb
YTPUMYIOTBCS 10 . Hoxigaui
OrAILCHES BapTICTIO 3 BUKOPUCTAHHSM MOoTaIieHHs,
MeToj1a €(h)eKTUBHOTO OUiKyBaHI BXiIHI
BiZICOTKa 32 BUPaXyBaHHAM T'POIIOBI IIOTOKU
30UTKIB BiJ 3HEI[IHEHHS,
SIKIIIO BOHH E.
. KonTtpakrhi
IIepBicHa Ta noxanepuIa MOBE
. OILlIHKA 3/IIHCHIOETHCS 32 YMOBH,
JIoBrocTpoKoBi : . HMOBIpHICTb
, CTIpaBeIIMBOIO BapTICTIO, Burparauii
3000B’s13aHHS HoxaNEma — 3 MTOTaIIeHHS,
AMODTH3OBAHO OYiKyBaHi BUXiJIHI
P TPOIIOBI IIOTOKU
. KonTtpakrHi
IIepBicHa Ta noxaneua OBE
OIliHKA 3/IIHCHIOETHCS 32 1}7]1]\1\//[1013i ,HiCTI)
[orouni 3000B’3aHHST | CPaBEIIMBOIO BaPTICTIO, Burpartauii p
MoTaIieHHs,

OYiKyBaHI BUXIJIHI
T'POIIOBI ITOTOKH

7.5.2. Bnaue suxopucmanus 3axkpumux 6xionux oanux (3-20 piens)

0/l NepioOUYHUX OUIHOK Cnpaseonusoi sapmocmi Ha IpuOyToK 260 30MTOK

3MiH B OIIHII CIIPaBEUIMBOI BapTOCTI aKTHBIB, SIKI MOTPeOYIOTh BimoOpaskeHHs y PiHaHCOBIi
3iTHOCTI @oHy, cTanom Ha 30.09.2022 p. He Oyio.

7.5.3. Inwi poskpumms, wo sumazaromucst MCD3 Ne 13 « Quinka cnpasediusoi eapmocmiy

CrpasemmBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B TTOPIBHSAHHI 3 1X 0aTaHCOBOO BAapTICTIO, THC. TPH.

Tabymmsa 9

BbamancoBa BapTicTh

CrpaBeminBa BapTiCTh

diHaHCOBUH IHCTPYMEHT

31.12.2022 | 31.12.21 | 31.12.2022 | 31.12.21

JloBrocTpoKoBi (hiHaHCOBI IHBECTHIIIT 20 000,0 20 000,0 20 000,0 20 000,0

. ) 527,0 527,0 527,0 527,0
[Torouna nebiTopcbka 3a00proOBaHICTh
JloBrocrpokoBa aediTopcbka 3a00proBaHiCTh - - - -
JlebiTopchka 3a00proBaHicTh 3 HAPaXOBAHUX ) i i i
JI0XO01B
I'porroBi komTH Ta iX €KBiBaJICHTH 305,0 3,0 305,0 3,0
[loTrouna kpenuTOpCcHKa 3200PTrOBaHICTh 540,0 533,0 540,0 533,0

VYnpasiincekuil nepconan @PoHmy BBaXKa€, IO HAaBEOCHI PO3KPHUTTSA ILOJO 3aCTOCYBaHHS
CHpaBeNIMBOI BapTOCTi € JOCTATHIMH, i HE BBaXKae, IO 32 MeXaMu (PiHAHCOBOI 3BITHOCTI 3aJIMIINIACH
Oyab-sKa CyTTeBa iH(OpMAIIis MO0 3aCTOCYBaHHS CIIPABEUIMBOI BAPTOCTI, sIKa MOXe OYTH KOPHCHOIO
JUT KOpHCTyBadiB (piHaHCOBOI 3BiTHOCTI. JlomaTkoBy iH(OpMAI0 MO0 3MiH CIPAaBEUIMBOI BapTOCTI

(hiHAHCOBMX aKTHBIB B 3B’SI3KYy 3 BpaxXyBaHHSIM PU3HKIB HaBEIEHO Yy MpuM. 6.13.

1.6. Ynpasninns pusuxkamu

7.6.1.1[ini ma noaimuku ynpaeaiHHA IHAHCOBUMU DUSUKAMU
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VYnpaBiiHHS pU3MKaMHd Ma€ TepUIovYeproBe 3HaueHHs sl BeleHHs OizHecy DOHAY i € BaXIMBUM
enemeHnToM ii gistipHOCTI. [lomiTMKa ympaBiiHHS pPU3MKaMH CKOHIICHTPOBaHa Ha HelepeadadyBaHOCTI
¢iHaHCOBMX PHHKIB 1 HalIEHA HAa MiHIMIi3alil0 MOTEHIIMHOr0 HEraTUBHOTO BIUIMBY Ha (PiHAHCOBi
MOKa3HUKH JisbHOCTI PoHay. OnepaTHBHHH 1 IOPUAWYHUE KOHTPOJIb Ma€ Ha MeTi 3a0e3medyBaTH
HaJleXHe (YHKUIOHYBaHHS BHYTPILIHBOI MONITHKH Ta MPOLEAYP 3 METOI MiHiMizalii onepariiHux i
IOPUINYHUX PU3HKIB.

Ynpaeinincekuii nepconan MoHAy BU3HAE, 110 11 MISUTBHICTH OB’ s3aHa 3 PU3UKAMH 1 BaPTICTh YUCTHX
aKTHBIB y HecTaOLIbHOMY PHHKOBOMY CEPENOBHIN MOXE CYTTEBO 3MIHHUTHCH YHACTIJOK BIUTUBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHUKIB, BIPOTiHICTh 1 HAPSAMOK BIUIMBY SKHX 3a3/aJeriIb
TOYHO MependavynT HEMOKITUBO.

Meroro ympaBiiHHS pU3UKaMH € HeIomylieHHs BTpath DOHIOM PHHKOBOI BapTOCTI AKTUBIB Ta
CTIPUSIHHSA TiIBUIIEHHIO BAPTOCTI BIACHOTO Karitary DoHay.

BianoBigHO 10 OCHOBHOT METH, 3aBAaHHS YIIPABIIHHS PH3UKAMH TOJISATAI0TH Y HACTYITHOMY:

- BU3HAYCHHS HalOLIBII BPA3JIMBUX Ta PU3UKOBUX HAMPSMKIB JisuiibHOCTI DOHTY;

- CUCTEMaTHYHa KOMITJICKCHA JIIarHOCTHKA HMOBIPHOCT1 HACTAHHS HECTIPHUSITIMBHX IO

- BUOIp aJbTEPHATHBHHUX BapiaHTIB YNPaBIiHCHKUX pilleHb s 3a0e3leYeHHS] ONTUMALHOTO
CHIBBIJJHOIICHHS MIXK PU3MKOM Ta JOXIHICTIO (hiHAHCOBUX OIEpaIliii;

- 3a0e3meyeHHs MiHIMi3allii BTpaT MPH HACTAaHHI HECTIPUSATINBUX MOIH,

- 3a0e3MeueHHs IOTPUMaHHS 1HTepeciB 0araTboX 3allikaBJICHUX CTOPIH, a came: ydyacHHKiB DoHny,
KEepiBHUX OpraHiB ynpasiinasg OoHoM, npaiiBHUKIB DOHTY, IHIIUX CTOPIH.

Hismpaicts @oHay y chepi ympaBiiHHS PH3HKAMH CHPSIMOBaHA Ha 3a0e3MeUYeHHs JTOCATHEHHS
craTyTHHX Ifiieid Doy, 30UIbIIeHHs MPUOYTKOBOCTI. YTIPaBIIHHS pU3NKaMH JisibHOCTI DoHay sIBIIsiE
co00r0 TOCTIHHUEI mpolec mepeadayeHHs 1 HelTpamizaiii iX HeraTMBHUX (DIHAHCOBHUX HACIIJKIB,
MOB'SI3aHUN 3 iX ieHTH(IKAIIE€r0, OMIHKOI, MPO(QLIAKTHKOI 1 MIHIMI3aIli€l0 HeraTUBHUX Hacwinkis Jlo
PH3HKIB, SKI MOXKYTh BUHMKATH IPH 3IIACHEHHI AisUTbHOCTI DOHIY HaleKaTh Taki 1X BUIH: KPEAUTHUN
pU3UK, PUHKOBHH pH3WK Ta PU3UK JKBITHOCTI. PWHKOBHI pH3WK BKIIOYAa€ BaIOTHUNA PH3UK,
BiICOTKOBHI PU3WK Ta IHIITHH IIIHOBUHA PU3HK.

7.6.2.Kpeoumnuti pusux

KpemuTHuii pu3WK - pU3WK TOTO, IO OJHA CTOPOHA KOHTPAaKTy Npo (piHAHCOBUH IHCTPYMEHT HE
3MO)Ke BUKOHATH 3000B’3aHHS 1 1€ OyAe NpUYNHOI0 BUHUKHEHHS (DiHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
Kpenutauit pu3nk mputamManHuil TakuM (piHAHCOBUM IHCTPYMEHTaM, SIK ITOTOYHI Ta METO3UTHI paxyHKH B
Oankax, ooOirartii Ta e0iToOpCchKa 3a00PTOBaHICTD.

OCHOBHMM  METOJIOM  OLIHKA KPEOIUTHUX pHU3WKIB  KepiBHUOTBOM DoOHAY €  OIliHKa
KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, [UISI 9Or0 BUKOPHUCTOBYIOTHCS KPEAWTHI PEHTHHTH Ta OyAb-sKka
iHIma poctymHa iH(opMarlis (3arampHOMOCTyNMHA iHpopMariiiHa 6a3a manux HKIIIDOP, mani 3 €/IP Ta
iHII) oMo X CHPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHS. (DOHA BHKOPHCTOBYE HACTYIHI
METOAU YIPaBIiHHS KPEAUTHUMH PU3HKAMU:

- MMITH o0 OOProBUX 3000B’s13aHb 32 KilacaMu (DiHAHCOBUX IHCTPYMEHTIB;

- MMITH mO010 OOPTrOBUX 3000B’s13aHb TIEpe/l OMHUM KOHTpareHToM (abo acoIiifioBaHOIO TPYIIOH);

- JMITH TIOAO BKIAJeHb Yy (HIHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAWTHHUX pPEUTHHTIB 3a
HartioHamsHOIO PEUTHHTOBOIO IIKAJIOK0;

- JMMITH TI0AO0 PO3MIIIEHHS AEMO3UTIB y OaHKax 3 PI3HUMH PEUTHHTAMH Ta BUMMAAKHA AedonTy Ta
HEMOBEPHEHHS ACNO3UTIB MPOTATOM OCTaHHIX I1’ITH POKIiB.

@oHI aHaNi3ye IUIATOCIPOMOXKHICTE KOHTPAreHTIB Ta 3IiMCHIOE 3aXOAM ILOJAO HEHOMYIIECHHS
HasBHOCTI B akTuBax MoHIy MpoCTpoUeHoi 1e0iTOpChKOi 3a00pTroBaHOCTI.

®onpx He Mae (piHAHCOBHX aKTHBIB, sIKi a00 Oynu TpOCTpoOYeHi, a00 3HEIIHWINCS, TAKOX BiICYTHI
3acTaBH Ta iHII Gopmu 3a0e3nedeHHsT KPeIUTIiB OJIepKaHUX YM HaJaHUX.

7.6.3. Punxosuil pusux

PunkoBuii pU3MK - 1€ PU3UK TOrO, IO CIPABEAJIMBA BapTICTh a00 MaiOyTHI I'POIIOBI MOTOKH Bif
(iHAHCOBOTO IHCTPYMEHTa KOJNMBATHUMYTHCSl BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3HK OXOILIIOE
TPU THNW PU3UKY: IHIIMKA IIHOBUH PU3HK, BAJIOTHUH PU3UK Ta BIACOTKOBUH pHU3MK. PUHKOBUIN pH3HK
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BHUHUKAE y 3B 513Ky 3 PU3MKAMH 30MTKIB, 3yMOBIICHUX KOJMBAHHSMHU IIiH HA aKIii, BIICOTKOBUX CTaBOK Ta
BaJIOTHUX KypciB. QOHI HapakaTHMETbCs HAa PUHKOBI PHU3MKH Yy 3B’SI3Ky 3 IHBECTHLIAMH B aKIii,
obmirauii Ta iHII (iHAHCOBI IHCTPYMEHTH.

[HmMi HiHOBMH PUBHK - 1€ PU3HMK TOrO, MO CIIPaBEAJMBA BapTicTh a00 MailOyTHI TPOIIOBI MOTOKU
Bi (iHAHCOBOrO IHCTPYMEHTa KOJNMBAaTUMYTbCS BHACHIJOK 3MiH PHUHKOBHX WiH (OKpiM THX, IO
BUHHUKAIOTh YHACHIJJIOK BIICOTKOBOIO PH3HKY 4YM BAJIIOTHOTO PHU3HKY), HE3AIEKHO BiI TOro, 4M
CIpPUYMHEHI BOHM YHMHHHKAMHU, XapaKTEpPHUMH Ui OKpeMOoro (iHaHCOBOTO IHCTpyMEHTa abo HOro
eMITEeHTa, YM YMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (IiHAHCOBI IHCTPYMEHTH, 3 SKUMH
3IIMCHIOIOTBCS OTepallii Ha pHHKY.

OCHOBHUM METOJIOM OIIIHKU I[IHOBOTO PU3MKY € aHali3 4yTiauBocTi. Cepell METOIB TOM’SIK IIICHHS
iHOBOTO pU3NKy DOH/ BUKOPUCTOBYE AUBEPCU(IKAIIII0 aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKJIa/ICHHS B
akuii Ta iHmi GiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHHM MPUOYTKOM.

PunkoBHii pU3MK - 1€ PU3UK TOTO, IO CIIPABEIMBA BapTICTh a00 MaiOyTHI TPOIIOBI MOTOKH BiJ
(iHaHCOBOTO IHCTPYMEHTa KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHII PH3UK OXOILIIOE
TPH THIW PU3UKY: IHIIMWA I[IHOBUH PU3WK, BAIOTHWH PHU3MK Ta BiJICOTKOBUH PHU3MK. PUHKOBWH pH3HK
BHUHUKAE y 3B’5I3Ky 3 PU3MKAMU 30UTKIB, 3yMOBIICHUX KOJMBAHHSIMU I[iH Ha aKIlii, BI/ICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapakaTMMETbCs HA PUHKOBI PH3MKH Yy 3B’SI3Ky 3 IHBECTHIISIMH B aKIlii,
OO6miramii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBJIEHO, IO IHIMKATOPOM MOXKJIMBOCTI MOJIM peajizallii pUHKOBOro (maioBOIo)
pu3uky € najinas ingexkcy Yb (UX) ynpomosxk kBaprany. Tak naginas ingexcy Yb menmre Hix Ha 10%
CTaHOBHTH HU3BKHI piBEHb pU3UKY, NaaiHHA Yy Mexkax 10- 20%% cTaHOBUTH cepenHili piBeHb PU3HKY,
naginHs Outbine 20% - BUCOKUIT piBEHb PH3HKY.

[orouna oriHKa piBHS PU3HKY 33 MIOKA3HUKOM PUHKOBOTO (MaHOBOr0) PU3HKY 3a MOPTQeENeM MHHUX
nanepiB GoHy XapaKTepu3yeThCs K HU3bKA.

Cucrema ynpasiiHas pusukamu ®onny nepeadayae 3acTOCYBaHHS JIEKITBKOX aHAJITHUYHUX METO/IIB
nociimpkenas pusukiB. Cepen mmx MeroniB DoHA Ha erami IUTaHyBaHHS MpodeciiHOi HisTBHOCTI,
3’SICyBaHHI IOIMUIBHOCTI y9acTi B 1HBECTHI[IHHOMY TIPOCKTi, TIPOBOIUTH aHaNI3 YYTIUBOCTI
pPe3yNIBTAaTHBHOTO TTOKa3HMWKA BiX Bapiallii 3HAYCHB MMOKA3HHUKIB, IO OEPyTh y4acTh B HOro BH3HAYCHHI.
Kpim anamizy uytauBocti @oHA Ha eTami MPOTHO3YBAHHS BHKOPHUCTOBYE METOJ| KOPEKTYBAaHHS, METOJ
crieHapiiB. He3Bakaroun Ha MPaKTHYHO CTATY CUTYaIlito Ha GOHIOBOMY pUHKY, DOH 3 OTJIsay HA aHAII3
CUTYyaIlii y 3BITHOMY TIEpiofli TOAEPKYBAIOCH TONITHKHU OO0 HEAOMUIFHOCTI HOBUX BKJIaJIEHb Y ITiHHI
HarnepH.

7.6.4.Bantomnuui ma i0comKo8ull puauKu

BamtotHuit pu3uK - 1e pU3HK TOTO, IO CIIpaBeIMBa BapTiCTh ab0 MalOyTHI TPOIIOBI TOTOKH Bif
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHTIOK 3MiH BaJFOTHUX KYPCIB.

@®oHA HE Ma€ aKTUBiB, HOMIHOBAaHUX B IHO3EMHIHN BaJIIOTi, y 3aralbHOMY OOCSTY aKTHBIB.

Ockinpkn DOHJ TPALIOE TUTPKKA 3 HAIIOHAIGHOK BaJIOTOI0, BIUIMB 3MiHH BalllOTHHX KypCiB
BiJICYTHIH.

BincoTkoBuii pH3HK - 1€ pU3HK TOTO, IO CIPaBeTMBa BapTICTh a00 MallOyTHI TPOIIOBI MTOTOKH Bif
(iHaHCOBOTO IHCTpYMEHTa KONWUBATUMYTHCS BHACHIJOK 3MiH PHHKOBHUX BIJICOTKOBHX CTaBOK.
Kepiauirreo @oHay YCBIZOMIIOE, IO BiICOTKOBI CTAaBKH MOXKYTh OIIHFOBATHCH 1 IIe BIUIMBATUME SK Ha
noxoan DoHITy, TakK 1 Ha CTIPaBeUINBY BaPTiCTh YACTUX aKTUBIB.

YcBigomnolour  3HaYHI  PU3WKHW, TIOB’S3aHI 3  KOJNWBAaHHAMH  BIJICOTKOBHX CTaBOK ¥
BHUCOKOIH(IISALIHHOMY CEpeloBHILI, SIKE € BIaCTUBUM Ui (iHaHCOBOI CHCTEMHM YKpaiHH, KEPiBHUITBO
@oHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIIEHUX y OOProBUX 3000B’S3aHHSAX Yy HAI[IOHANBHIA BaIOTI 3
(hikcoBaHOI BiJICOTKOBOIO cTaBKOI0. KepiBHUIITBO DOHAY 3/MiHCHIOE MOHITOPUHT BiJICOTKOBUX PH3HKIB
Ta KOHTPOJIIOE iX MAaKCUMaJIbHO PUITYCTUMHM po3Mip. Y pasi 3pocTaHHS BiICOTKOBUX pu3uKiB DoHI Mae
HaMmip mo30yBaTtHcs OOproBux (HiHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOK BiJICOTKOBOIO CTaBKOO.
MOHITOPUHT BiJICOTKOBUX PU3HKIB 3MIHCHIOETHCS MUIIXOM OI[IHKH BILIMBY MOYIIMBHUX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BiJICOTKOBHX (HiHAHCOBUX IHCTPYMEHTIB.

AKTHBH, 5IKi HAPAKAIOTHCSI HA BiJICOTKOB1 PU3HKH
Tabmusa 10

Tun akTuBy Cranom Ha 30.09.2022

BaHKiBChKI 1eMO3UTH (THC. TPH.) -
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Bcroro:

Yacrka B aktuBax @onpy, %

Jlns OLIHKKA MOMIIMBUX KOJHMBaHb BiJICOTKOBUX CTaBOK - OHJI BHKOPHUCTOBYBaja ICTOPHUHY
BOJIATHJIBHICTh BIJICOTKOBHX CTABOK 332 CTPOKOBHMHM emo3uTaMu (0 1 POKy) 3a OCTaHHI 5 POKIB 3a
OIpIITIOTHEHOIO iH(popMariiero HBY.

7.6.5. Pusux nikeionocmi

Pusuk mikBimHOCTI - pusuk Toro, mo DoHI MaThMe TPYIHOLII NMPH BHUKOHAHHI 3000B’S3aHb,
MOB’s13aHUX 13 (PiHAHCOBMMH 3000B’S3aHHSMHU, 10 MOTalIalOTHCS MUIIXOM TOCTaBKH T'POIIOBUX KOIITIB

a0 iHIIOro ()iHAHCOBOTO AKTUBY.

®don 31iHCHIOE KOHTPOJIb JIIKBIIHOCTI IUISXOM IUIAHYBaHHS IMOTOYHOI JTKBIAHOCTI. DOHA aHami3ye
TEpMiHM TJIATEXKIB, SIKi MOB'sI3aHi 3 1e0ITOPCHKOI0 3200pPTOBAHICTIO Ta IHIIMMH (iHAHCOBUMH aKTUBAMH,
3000B’s13aHHSMH, @ TAKOXK MPOTHO3HI MOTOKK IPOIIOBUX KOIITIB BiJl ONEpaIiiftHol JisTIbHOCTI.

Indopmartist 111010 HEAMCKOHTOBAHUX TUIATSXKIB 3a (DiHAHCOBUMHU 3000B's3anHsIMH DOHIY B Po3pisi
CTPOKIB TIOTaIlICHHS MPEACTABJICHA HACTYITHUM YHHOM:

Tabmumsa 11

[epion, mo
3aKIHYUBCS

30.09.2022

ol

MICSIIIS

Bix 1
MicAL 10
3 MicswiB

Bing 3
MICALIB 10
1 poky

Bin 1 poky
0 5 poKiB

Binbiie 5

pOKiB Bcroro

KoporkocTpokosi
MO3HMKH OaHKa

ToprosenbHa Ta
1HIIIa
KpEAUTOpPChKa
3a00proBaHICTh

33,0

506,0

- 540,0

IToTouna
3a00proBaHICTh 32
JIOBTOCTPOKOBHMH
3000B’sI3aHHSAIMH

Bcroro

33,0

506,0

- 540,0

ITepiom, o
3aKIHYUBCS
30.09.2021

Ho 1

Micsams

Big 1
MICSIIS 1O
3 MicAIiB

Bixg 3
MICAIIIB 1O
1 poky

Bin 1 poky
II0 5 poKiB

Binbmie 5

pOKiB Bcroro

KoporkocTpokosi
TTO3UKH OaHKa

ToprosenbHa Ta
iHIIa
KpEeIUTOpChKa
3a00proBaHICTh

56,0

576,0

- 632,0

Ilorouna
3a00pTroBaHICTh 3a
JOBI'OCTPOKOBHUMH
3000B’sI3aHHSIMH

Bcroro

56,0

576,0

- 632,0

1.7.Ynpasninnsa xkanimanom

@oHJ pO3rIsAAE YIPABIiHHA KaIliTaJIOM SK CUCTEMY NPHHIUIIB Ta METOIIB PO3pOoOKHM 1 peamizamii
YIIPaBJIIHCHKHX PillIeHb, TOB'SI3aHUX 3 ONTUMAILHUM (OPMYBaHHIM KaIliTally 3 PI3HOMaHITHHUX JIKeped, a
TaKoX 3a0e3nedeHHsIM eeKTHBHOrO HOro BUKOpHCTaHHs y HistibHOCTi @onny. KirouoBi muTaHHs Ta
MOTOYHI PillIeHHs], 1[0 BIUIMBAIOTH HA OOCST 1 CTPYKTYpPY KaliTally, a TAKOX JDKepena ioro GpopMyBaHHS,
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PO3IIIAAAIOTECS  YOPABIIHCHKAM TIEpCOHAJoM. MexaHi3M ympaBiiHHS KamitanoMm mepeabadae YiTky
MOCTaHOBKY IIiJIel 1 3aBIaHb YMPaBJIiHHS KalliTaloM, & TAKOXK KOHTPOJb 3a iX JOTPUMAaHHSIM Y 3BITHOMY
nepiofi; YAOCKOHANEHHs METOAMKM BW3HAYEHHS W aHami3y BHKOPUCTAaHHS YCIX BHIB KamiTamy;
PO3pOOIIEHHS 3aralibHOI cTpaTerii yIpaBIiHHS KaliTaIoM.

VYnpaBiaiHCBKME TlepcoHaN 3AIHCHIOE OMJIA[ CTPYKTYpH KamiTaly Ha KiHElb KOXKHOI'O 3BITHOTO
nepiony. [Ipu mpoMy MpoOBOAUTHCS aHAaJi3 BapTOCTI KamiTamry, HOro CTPYKTypa Ta MOXJIHMBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHUCHOBKIB POH/ 3/IHCHIOE PEryTIOBaHHS KalliTally IUIIXOM 3aJ1y49eHHS OJIATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATU JWBIICHIIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DoHI MOXke
3MIMCHIOBATH PETYIIOBAHHSA KamiTaldy LUIIXOM 3MiHM CTPYKTypH Kamitamy. CucTema yIpaBiiHHS
KaIliTaJIoM MOYKE KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OINEpalliifHOMY CEpeOBUII, TEHJCHIISX PUHKY
abo cTpaTerii po3BUTKY.

VYnpasninas kamitanoM QoHIy CIPSIMOBAaHO Ha TOCSTHEHHS HACTYITHUX II1JICH:

- 30eperTy CIPOMOXKHICTh MIANPHUEMCTBA IPOJOBXKYBATH CBOK MISUIBHICTH Tak, 1100 BOHO 1 Hajami
3a0e3neuyBaio 10Xi/ Juis yaacHUKIB DOH/y Ta BUTIIATH 1HIIUM 3al[iKaBIEHHUM CTOPOHAM;

- 320e3MeYNTH HAJNSKHUI NpUOYTOK ydyacHHMKamM DoHIY 3aBASKH BCTAHOBICHHIO I[iH HA TOCIYTH, IO
BiJIMIOB11al0Th PIBHIO PU3HUKY;

- JOTPUMAaHHS BHMOT JIO KalliTally, BCTAHOBJICHHX PETYJSTOpOM, i 3a0e3rmedeHHs 3maTHOCTI DoHIy
(YHKIIIOHYBATH B SIKOCTi O€3MEPEPBHOTO JIFOUOTO MiAIPHEMCTBA.

VYnpasniacekuii nepconan @PoHpy BBaxkae, IO 3arajbHa CyMa KamiTainy, YIPaBIiHHS SIKHUM
3IICHIOETHCS, JIOPIBHIOE CyMi KarmiTany, BiJoOpakeHoro y 3BiTi po (iHAHCOBUH CTaH.

Cknayi BIacHOTO Karlitally Ha Jaty ¢iHaHcoBol 3BITHOCTI ctaHOBUTH - 20 292,0tuc. rpH. (p. 1495,

D.Ne 1):

- 3apeECTPOBAaHMM KartiTan (oIIaueHui Kammita) 80 000,0 Tuc. rpH.

- HeOoIUTAaYeHUH KarriTa (60 000,0) THc. rpH..
- pe3epBHMIA KarmiTaj 0 Tuc.rpH.

- HEPO3MOAUICHHH MPUOYTOK(HEITIOKPUTHI 30UTOK) 292,0 Tuc. TpH.

7.8.0uiuka ehexkmusrocmi KepigHUYmMed 6 YIPAGAIHHL eKOHOMIYHUMU DECYDCamu

[ligBumenuss e)EKTHBHOCTI  YIPaBIiHHS PECYpCHUM  IIOTEHITIAJoM, 3a0e3ledeHHs  Horo
pamioHaThbHOTO BHUKOPUCTAHHS 3HAYHOIO MIPOIO TIOB’S3aHO 3 TPOBEACHHSIM SKICHUX 3MIiH Y CKJIai
pecypciB 1 3 mimBumieHHAM e(pEeKTUBHOCTI B iX yHpaBliHHI. 3aBIaHHS ITIBUIICHHS e(pEeKTUBHOCTI
VIPaBIiHHS PECYpPCHUM IIOTCHINATIOM IIONIsiTae€ Hacamrepel Yy BIOCKOHAJICHHI BHUKOPUCTAHHS W
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B IIABUIIEHH] IXHBOT IIUJTICHOCTI.

OcHoBHUME pecypcamu DoHAY € (QiHAHCOBHI pecypc y BHUTJIISALI TPOIIOBUX KOINTIB, OTPUMAaHHUX B
pe3ynbTaTi (popMyBaHHS CTaTyTHOTO KaImiTaty, Ta (DiHaHCOBI IHBECTHIII].

[ligBumenHs eheKTHBHOCTI BUKOPUCTAHHS TPYAOBHX pPECYPCIB € MOXIIMBHM JIMIIE 32 yMOBH
(dbopMyBaHHS SIKICHOT CHCTEMH MEHE/DKMEHTY, 10 B CBOIO Yepry mependavyae BCTAHOBJICHHS >KOPCTKHX
BHMOT JI0 KE€piBHHKIB ycixX piBHIB. J{ns peamizamii 1iei metn ToBaprCTBOM CTBOpEHa CECTeMa BUMOT IO
MpAIiBHUKIB, SKi MOBUHHI IM BIAMOBiAaTH, 30KpeMa, HASBHICTh TUILIOMIB 3 BHIIOI0 OCBITOIO Ta
MiATBEpPKEHHS PiBHS KBamiikaiii BiTmoBiTHUMU cepTudikaTaMu.

7.9. Vmosni akmueu i 30006 si3anns

Bignmosimao 1o MCBO Ne 37 «3abe3mneueHHs, yMOBHI 3000B’sI3aHHSI Ta YMOBHI akTuBm» DoHJ
MOBHHHA BECTH A0 00JiK 3a0€31eueHb, yMOBHHUX 3000B's13aHb 1 yMOBHUX AKTUBIB, 32 BUHSITKOM !
a) TUX. sIKi € pe3yNbTaTOM KOHTPAKTIB, IO IUISATal0Th BUKOHAHHIO, KPiM BHUMAJKIB, KOJIA
KOHTPAKT € OOTSHKIIMBUM
0) Ha sIKi HOIMPIOEThCS cepa 3acTocyBaHHs iHImoro CTanaapry.
MCBO Ne 37 nHe 3acTocOByeTbcs 1O (iHAHCOBHX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha SKi
nommproeTbes chepa 3actocyBaHHI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.
Cranom Ha 30.09.2022 poky ®oHI HE € CTOPOHOIO YMOBHUX 3000B’s3aHb, HE MAa€ YMOBHHX aKTHUBIB,
HE Ma€ HEBU3HAHMX KOHTPAKTHUX 3000B’S13aHb Ta HE CTBOPIOBAB 3a0€3M1€UEHb.
@oHIl HE € CTOPOHOIO B CYAOBHX IpoLecax, TOMy PHU3MKU BiJl omepauiiiHOl AisUTBHOCT1 OLHIOE SIK
MiHIMaJIbHI.
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®don He BU3HAE YMOBHI 3000B’si3aHHS B 3BiTi mpo (iHaHCOBHMI cTaH. [H(opmalis mpo yMoOBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIUBICTE BHOYTTS pecypciB, SIKi BTUIIOIOTH y cO01 €KOHOMIYHi
BUTOAU, He € BiagnaneHow. ®onn He BU3Hae yMOBHI akTuBH. CTucna iHpopMalis mpo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KOJIM HaJXOPKEHHSI EKOHOMIYHHUX BUTI/ € KIMOBIPHHM.

KonTtpakTai 3000B’s13aHHSI, BUAaH] rapaHTii, MIOPyYUTEIHCTBA - BIACYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10.Hesusnani konmpaxmui 30006 ‘3015

HeBu3HaHUX KOHTPAKTHUX 3000B’s13aHb DOHT HE Mae.

7.11. dusioenou, oconouwieni 00 0amu 3ameepoNCeHis 00 8UNYCKY

Cranom Ha 30.09.2022 ®onj npuiiHSB pillleHHs TPO BUILIATY JAWBIACHAIB 32 pe3yJlbTaTaMu
nismbHOCTI cTanoM Ha 31.01.2022poky, mporokon Nel Bin 18.02.2022 poky.

7.12.Bnaue ingaayii na monemaphi cmammi

[IpoananizyBaBim KpuTepii, siKi BU3HAYAIOTH IMOKA3HWK TimepiH(Isiii, ypaBIiHCHKUN TepcoHa
®onty 3p0OHB BUCHOBOK, III0 33 MIOKa3HUKAaMH HaBEJICHUMH Yy MiAMyHKTaX B) i T) maparpada 3 MCBO Ne
29 eKOHOMIYHUI CTaH B YKpaiHi He BIAMOBIAAa€ CUTYAIII], [0 XapaKTEePU3YEThCS TinepiHQIISIIELO.

3Bakaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 npoBeneHHst nepepaxyHKy (iHAHCOBOi 3BITHOCTI €
MUTAHHSM CYyJDKEHHSI, yIpaBliHChKU niepconan ®oHay NpuiHSB pillieHHs] He TPOBOJUTH MepepaxyHoK
¢inancoBoi 3BiTHOCTI cTanoM Ha 30.09.2022 p.

7.13.00ii nicia 3eimuoi oamu

ITomii micas 3BITHOTO MEPIONy - 1€ CHPHUATINBI Ta HECIIPUSATINBI MOMiI, SKi BiMOYBAIOTHCSA 3 KIHIIS
3BITHOTO IIEpPiONY IO JMATH 3aTBEP/UKEHHS (DIHAHCOBOI 3BITHOCTI 0 BHMITYCKY. MOYKHA BH3HAYMTH JBa
THIHA IO

a) Tomii, SKi CBi9aTh PO YMOBH, IO ICHYBAJIX Ha KiHEIh 3BITHOTO Tepioay (MOii, SKi BUMaramTh
KOPHUTYBaHHSI ITiCTIS 3BITHOT'O TIEPioy); Ta

0) mogii, AKi cBiMYaTh PO YMOBH, IO BUHUKIM IICI 3BITHOTO Tepiony (Mofii, sIki He BUMAaraloTh
KOPUTYBaHHS IICIIA 3BITHOTO TIepioy).

[omi#t, axi BigOyBarOTECS B mepiof MK AaToro (hiHAHCOBOI 3BITHOCTI Ta JaTOrO ii 3aTBEpIKEHHS i
oTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS y (iHAHCOBII 3BITHOCTI, HE OYIIO0.

[punmaenHs mismpHOCTI DOHIY HE TUTAHYETHCA.

I'enepanphuit nupexrop TOB B.B. bopTHsik
«AzoBo-UopHOMOpCHKa AMiHICTPaTHBHA KOMIIAHIS »
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