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IIpuitHsaTi CKOpOYEHHS:

AKIIOHEPHE TOBAPHCTBO «3éKPICITI/II‘/JI HEJIMUBEPCU®IKOBAHWI BEHUYPHUI
KOPITIOPATUBHUNU IHBECTULIIMHNUM ®OHJ] «OPIAHA» - ®oHp;

Hamionansna Komicis 3 iHHuX namepiB ta ¢pormosoro punky — HKIIIDP;
MixxnaponHi cranaapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixHaponHi cranaaptu Oyxranrepcbkoro ooniky — MCBO;

Pana 3 Mixknapoauux crannaptiB byxranrepcskoro ooisiky — PMCBO;
[Tomarkosuit Kogekc Yikpainu — [IKY;

Bananc (3BiT mpo ¢inancoBuii ctan) — O.Nel;

3BiT npo QiHaHCOBi pe3ynbTaTH (3BIT PO CYKYMHUH aoxin) — O.Ne2;

3BIT PO pyX IPOLIOBUX KOIITIB (32 IPSIMUM MeTO1oM) — D.Ne3;

3BiT npo BrnacHui Kamitan — ©.Ne4.

1.Ocno6u nio2comosku, 3ameeporceris i NOOAuHA inancosol 36imuocmi

1.1.Mema ma KouyenmyaibHa 0CHO8A (DIHAHCOB0I 36IMHOCMI (CMAHOAPMU, W0 UKOPUCTNOBYEAIUCS O
ni02omosKu ma NOOAxHA (iHancosol 36imHocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPUCHOK JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIiB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pillleHb MPO HAJaHHs PEcypciB IbOMY CYO’€KTOBI
roCIoapIOBaHHA.

dinaHcoBa 3BITHICTH 3arajlbHOTO MPU3HAYCHHS Hamae iHGopMaIlifo mpo (GpiHaHCOBUH CTaH CyO’ €KTa
rOCHOJapIOBaHH, 10 3BITYE, a caMe 1H(OPMAILIil0 PO SKOHOMIYHI pecypcu Cy0’e€KTa rocrnogaproBaHHs
Ta BUMOTH JI0 Cy0’€KTa TocmojaproBaHHs, 10 3BiTye. (DiHaHCOBA 3BITHICTH TaKOXK Hamae iHQPOPMAIIio
TIPO HACIIIKA OMEPAIlii Ta IHIIMX MOMIH, 0 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
0 3BITYyE, Ta BUMOTH J0 Hboro. (iHaHCOBAa 3BITHICTh TAaKOX EMOHCTPYE pE3YIbTaTH TOTO, SK
YIPaBIIHCHKUN TTepcoHan PoHIY pOo3NOPSAKAETHCS BBIpEHIMHU HOMY pecypcami.

Hdusa  pocsrHenHs 1iei Metm (iHaHCOBa 3BITHICTP HaJae TakKy IH(QOpPMAIiI0 TPO CyO €KT
rOCIIOAAPIOBAHHS!

1) akTHBH;

2) 3000B’ I3aHHS

3) BIIacHUH KaITiTal;

4) noxim Ta BUTPATH, Y TOMY YHCII IPHOYTKH Ta 30UTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TifOTH 3T1THO 3 iXHIMH MTOBHOBKEHHSMH BJIACHUKIB;
6) TPOIIOBI MTOTOKH.

KonnentyansHOI OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiaTepChKi MONITHKA Ta MPHHIIUIIY,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX CTaHAApTiB (iHAHCOBOrO 0OMiKy Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauenusx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXTraaTepchbKoro
obmixy (PMCBO), B penakuii unaHii Ha 01 ciuas 2020 poky, mo odiifHO ONPHITIOJHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu ¢dopmyBanHi ¢iHAHCOBOI 3BITHOCTI YNPaBIIHCHKHIA TIEPCOHAN KEPyBaBCS TaKOX BHMOTaMU
HAI[lOHAJIbHUX 3aKOHOJABUYMX Ta HOPMATHBHUX aKTIB IOJO OpraHizalii Ta BeIEHHsS OyXraJTepchbKOro
0011iKy Ta cxyafaHHs GiHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTh BuMoram MCP3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3BiT po (inaHcoBHii cTan) craHoM Ha 31.12.2022

®opma Ne2 — 3BiT npo (QiHAHCOBI pe3ysnbTaTH (3BIT MPO CYKynHHH 10xin) 3a mepiog ¢ 01.01.2022 no
31.12.2022

dopma Ne3 — 3BIT Mpo pyX IPONIOBHX KOIITIB (32 MpsAMHM MerogoM) 3a mepiog ¢ 01.01.2022 no
31.12.2022

®opma Ned — 3BiT nipo BiacHui KamiTan 3a nepion ¢ 01.01.2022 mo 31.12.2022

®opma Ned — 3BiT nipo BiacHui KamiTan 3a nepiog ¢ 01.01.2021 mo 31.12.2021



[Mpumitkn 10 ¢iHAaHCOBOI 3BITHOCTI, CKJIaJeHiI BignoBiqHO g0 BuMor MC®3. Ilpumitku €
HEBi/I’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIINOBiAa0Th (JiHAHCOBOMY CTaHy Ta JisimbHOCTI DoHmy.

1.2. Jlocmosipie nodanns ma 3asa6u npo eionosioanvricms MCD3

dinaHcoBa 3BITHICTh JOCTOBIpHO ToAae (iHAHCOBUI cTaH, (piHAHCOBI pe3yNbTaTH IisUTBHOCTI Ta
IPOIIOBI TIOTOKM Cy0’ekTa rocmnojmaproBaHHs. JlocTOBipHE MOJaHHS BHUMAarae IMpPaBAUBOrO IOJAHHS
BIUTUBY OIepallii, iHIIKMX MOJii Ta YMOB BiJIIOBIHO IO BU3HAYCHb Ta KPUTEPIiB BU3SHAUCHHSI JIS AKTHBIB,
3000B’s13aHb, JOXOY Ta BUTPAT, HaBeJAeHUX Y KOHIIENTyanbHIl OCHOBI.

KonuentyansHoo ocHOBOIO (iHaHcoBoi 3BiTHOCTI DoHIY 32 mepion, 1o 3akiHuuBcs 31 rpynus 2022
poky, € MixHapomaHi crangaptu ¢inancoBoi 3BiTHocTi (MC®3), BriIrO4aroun MiKHApOAHI CTaHIAPTH
oyxranrepcbkoro 00aiky (MCBO) Ta Tnymauenns (KTM®3, I1KT), Bugani Pamoro 3 MikHapogHUX
crangaptie Oyxrantepcbkoro o6miky (PMCBO), B penmakuii uyunnid Ha 01 ciuas 2020 poky, mio
BHKJIQJICH] yKpaiHCbKOI MOBOIO Ta OQiliiHO ONpHIIIOAHEHHI Ha BeO-caidTi MiHicTepcTBa (QiHAHCIB
Ykpainu.

[Migrorosnena MonaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/b-SIKUX 3aCTEPSIKEHBb BIANOBIAAE BCIM
BuMoram uuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHHXx PMCBO cranom Ha 01 ciuns 2020 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOPEYHO1, JOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMalriii.

[pu dopmyBanni ¢inancoBoi 3BiTHOcTI @DOHI KepyBaBCS TaKOK BHMOTaM{ HalliOHAIBHUX
3aKOHOJABYMX Ta HOPMATHUBHHMX aKTIB MIOAO0 OpraHizamii i BEJACHHS OyXrajaTepchbkoro oONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®D3.

Jliis 3a0e3neyeHHs €IMHUX PUHIUITB, METOIB Ta MiJXOIIB IIPH BiIOOpakKeHHI MOTOYHHUX OMepallii
B OOJIIKY Ta MpH CKIaJaHHi (iHaHCOBOI 3BITHOCTI Ha mimnpuemcTBi ichye Hakaz Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy mnomituky» TOB A3zoBo-UopHOMOpchka AJMIHICTpaTHBHA KOMIIaHIS, siKa 37IHCHIOE
VYupaeininus aktuBamu Oonpy. Lleit Haka3 € unHHUM cTaHoM Ha 31.12.2022 p .

®oHp ckmagae HiHAHCOBY 3BITHICTE (KPIM 3BITY PO pyX I'POIIOBHX KOINTIB) Ha MiACTaBl MPUHITUITY
HapaxyBaHHS.

®dinancoBa 3BiTHICTE DOHIY CKIAJAETHCS BHUXOASYM 3 TIPHHIMIYY OOAYHOCTI, IO JTO3BOJISE
MATPUMATH HEUTPATBHICT TIpeCcTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS K IMPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HCBU3HAUEHOCT!I.

[IpaBauBe ysBieHHS naHuX y (DiHAHCOBIM 3BITHOCTI TPAKTYEThCS SK ITOJAHHS CyTi omepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®ony oae OKpeMo KOXKHINA CyTTEBUH Kiac moaioHux cratei. DoHIT ToJja€ OKpeMo cTaTi BIIMIHHOTO
Xapakrepy.

Oneparii aisutbHOCTI POHAY 00’€qHAHI y KacH 3a iX XapakTepoM Ta ¢yHKmico. O6’enHaHi maHi
chopmyBanu psinkd y hiHaHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko ineHTH(]IKYe (hiHAHCOBY 3BITHICTH Ta BiIOKPEMITIOE 11 BifT iHIIOI iH(pOpMarTii.

1.3. 3azanvni gioomocmi npo @ono 3 ynpasninHa akmueami.

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJIUBEPCU®IKOBAHUI BEHUYPHMI KOPIIOPATUMBHUI IHBECTHULINHUN ®OHJ
«OPIAHA», AT «3HBKI® «OPIAHA» (magam — ®oHx)

Micyesnaxooxcenns: Byn. Cymcbka, oyn. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢popma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disnonocmi: 64.30 — Tpactu, ponnu Ta noaioHi GpiHAHCOBI CYy0’ €KTH

Koo 3a €PIIOY: 44230400.

Peecmpayitinuii ko0 3a €/[PICI: 13301247.

Ynpaeninua axmusamu ®onny 3aificHioe ToBapucTBO 3 OOMEXEHOIO BiANOBINATBHICTIO «A30BO-
YopHomopchka anminicTpatuBHa kommadis» (kox €PTIOY 40578993) (mami 3a Tekcrom - KYA), sika
nie Bing iMeHi, B iHTepecax Ta 3a paxyHoOK akTuBiB DoHzy, 3rigHo 3 JloroBopoM mpo ympaBiiHHS
aktuBamu Ne 11-V A Bix 09.07.2021 p.



Pimennsim Ne 1 omnoociOHoro ywdacHuka @onmy Bim 09.07.2021 p. 3aTBepmxkeHo PermamenT Tta
[uBectuniiiny neknapanito ®onmgy. 19.08.2021 p. HamionanpHOlO KoMici€0 3 HIHHUX NamepiB Ta
¢dhonmoBOrO pUHKY (mam — Komicist) 3apeecTpoBaHO 3BIT MPO Pe3yJbTAaTH MPUBATHOI'O PO3MIIICHHS aKIIil
cepel  3aCHOBHHKIB  KOPIIOPAaTMBHOI'O  iHBeCTHHiHHOro ¢oHay, PerimamMeHT KopHmopaTHBHOTO
IHBECTHIIIHHOTO (DOHIy Ta BHECEHO BiJIOMOCTI MPO KOPIIOPATUBHUMN IHBECTUIIHUN (QoHJI N0 €AUHOTO
JIep’)KaBHOTO PEECTPY IHCTHTYTIB criibHOro iHBecTyBaHHsS (CBimourBo Ne 01247 Bim 19.08.2021 p.) Ta
3aCBIIYCHO BUITYCK aKIlii, 110 3aidcHoeThest @onmoM (Cimorrreo Ne 003273 Bix 19.08.2021 p.).

BignoBigHo no cratti 54 3akony Ykpainu «[Ipo iHCTHTYTH CHIJIBHOTO iHBECTYBaHHS» MPOTITOM
POKY 3 aHSI BHeceHHs Bimomocted mpo @oHa 1o €AWHOTrO Jep:KaBHOIO PEECTPY IHCTHUTYTIB CIUIBHOTO
IHBECTYBaHHsI KOMITaHisl 3 YIIPaBJIiHHS aKTHBaMHU peecTpye B KoMicii BUITycK akIiid, 0 3A1HCHIOETBCS 3
METOIO CIIUTBHOTO iHBECTYBaHHS, Ta MPOCHEKT iX eMicii.

@®oHJT € IHCTUTYTOM CHUIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy (OPMi aKIIOHEPHOTO TOBApUCTBA JIS
MPOBAHKEHHS BUKJIFOYHO JISUIBHOCTI 31 CIIIJIBHOI'O IHBECTYBaHHS.

Hepoicasna peecmpayis ®onny Binoynacs 23.06.2021 p., Homep 3anucy:100 480 102 0000 089187.

3 meroro npuBenenns Cratyty @onny y BinoBigHicTs 10 3akoHy Ykpainu «[Ipo puHKHM Kamitany Ta
OpraHi3oBaHi TOBapHi pUHKHY», sikuii HaOyB umHHOCTI 3 01.07.2021 p. Pimrennsim Ne 2 omHOOCIOHOTO
yuaciuka ®onmy Big 30.07.2021 p. cratyr Ponay Oyno BUKIAACHO B HOBiM perakiii, aepikaBHA
peectpartis sikoi BinOymacs 04.08.2021 p.

1.4. Onuc disnbrocmi (Mema, npeomem, uou) ma OnepauinHo20 cepedosua (YMosu 30iUCHEHHS
OISIIbHOCMI, MIYEH3VEAHHS, 0ePIACACHE PE2YNI06AHHS)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Haja€ (IHAHCOBI MOCIYTH Ha PUHKAX KalliTany,
CTBOpPEHUM Y ()OpMi aKI[IOHEPHOT0 TOBAPHUCTBA JIJIS IIPOBAPKEHHS ISUTHHOCTI 31 CITUTLHOTO i1HBECTYBaHHSI.

[Ipeamerom mistmpHOCTI DOHTY € TPOBAHKEHHS MISUTHHOCTI 13 CITUTBHOTO IHBECTYBAHHS, TIOB I3aHOL
13 00’ eqHAHHAM (3QIYUCHHSIM) Ta PO3MIIMICHHSM (BKJIaJCHHSAM) KOIMTIB ydacHUKIB DoHIY Ta HOXOMIB,
orpuMaHux DOHIOM BiJl 3MIHCHEHHS MISUTHHOCTI 13 CHUTHHOTO IHBECTYBAaHHSL.

[IpiopuTeTHUMH HampsSMKaMH I1HBECTHIIHHOI MisTbHOCTI ToBapucTBa € 1HBECTYBaHHSA V
OymiBeNbHY Tally3b, CUTbChKE TOCIIOAaPCTBO, TPAHCIIOPTHY raTy3b, MAIIUHOOYTyBaHHSI.

JiSTBHICTB 13 CIUTFHOTO IHBECTYBAHHS € BUKIIOYHOO NISTBHICTIO DOHTY.

®onp € ¢iHAHCOBOIO YCTAaHOBOW (peectpariiinmii HoMep B Jlep:kaBHOMY peecTpi (hiHAHCOBHX
YCTaHOB, 110 HAJIAFOTh ITOCTYTH HA PUHKY IIHHUX nanepi 3077, nata BHeceHHs a0 peectpy 17.08.2021 p.).

@oHA TPOBaANUTH CBOIO IiSUTBHICTH BIiAMOBIMHO 10 l'ocrmomapchkoro komekcy YKpainw, 3akoHY
VYkpainn «lIpo iHCTHTYTH cHiTBHOTO iHBECTyBaHH:», L{MBiTbHOTO Komekcy YkpaiHu, 3akoHy YKpaiHu
«[Ipo iHBecTHIiiiHY HisTBHICTEY, 3akoHy Ykpainu «[Ipo puHKM KamiTamy Ta OpraHi3oBaHi TOBapHI
puHKN», 3akoHy Ykpainu «lIpo memosurtapHy cucreMy YKpaiHW» Ta YMHHOTO 3aKOHOJABCTBa Y KpaiHHW,
HopMmaTtuBHO-TipaBoBuX aktiB HKUIIDP, CratyTy, Pernamenty ta BHyTpimHiX qokymMeHTIB DoHTY.

1.5. 3assa npo 6esnepepsnicmov disinbHOCMI

®onp ckiagae cBoro (piHAHCOBY 3BITHICTH HA MIACTaBI MPHUITYIIEHHS PO Oe3MepepBHICTh MisUTBHOCTI.
@®onx HE Mae HaMIpiB JKBIMyBaTH CyO €KT TOCIMOMAPIOBAHHS UM TPUMUHUTH JisuTbHICTB. [lim dwac
OL[IHIOBAHHSI YIPaBJIIHCHKUI MEPCOHAT HE BUSBHB HEBU3HAYCHOCTEH MO0 MO YU YMOB, SIKI MOXKYTb
CIPHYMHUTH 3HAYHWH CYMHIB IIOJO 37aTHOCTI MiANPUEMCTBA IPOJIOBXKYBATH JiSUIBHICTH Ha
Oe3repepBHill OCHOBI.

O1iHIOI0YH AOPEYHICTh MPHUITYIIEHHS PO Oe3MepepBHICTh, YIPaBIiHCHKUN IepcoHan OpaB 10 yBaru
BCIO HasiBHY iH(oOpMaIlifo on0 MaiOyTHROr0 — Ha 12 MICAIB 3 MMOYATKy 3BITHOTO TEpiomy, aie He
oOMexyrounch 1M nepionoM. Meroro @DoHay € MOCTYyNOBe OTPHUMYBAaHHS TNPUOYTKY BiJ CBOET
nisutbHOCTi, ®DoHJ Mae moctynm a0 (iHAHCOBUX pecypciB, HE Ma€ MPOCTPOYEHOI e0iTOpChKOi Ta
KpPEeIUTOpChKOi 3a00proBaHOCTi, TOMY MIANPHUEMCTBO Ma€ JOCTATHIO BIIEBHEHICTb y TOMY, IO HOTO
JisbHICTH Oyae MPOAOBXKYBaTHCS Ha Oe3lepepBHil OCHOBI.

VYnpasnincekuii nepcoHan @oHAy BBakae, MO MNPUIYLIEHHS Npo Mojanblie Oe3nepepBHE
(YHKLIOHYBaHHS, € IOPEUHUM.



Brmme cmamaxy COVID-19 (kopoHaBipyc) Ta BXKUTHX YpAAOM YKpaiHM KapaHTHHHHUX Ta
00MeXyBaIbHUX 3aXOiB, CIIPSIMOBAHUX Ha 3ar00iraHHs HOro MOJaNbIIOMY BUHUKHEHHIO 1 MOIIMPEHHIO,
BKIIIOYHO 3 HAJ3BUYAWHOI0 CHUTYaLli€I0, MOXE CIPUUYMHHUTH CIUIMB Ha TOAAJIBIIY IisnbHICT DoHTY,
HACJIAKY SIKOrO Ha JAaHUM Yac HEMOXKIMBO oliHuTH. [loganeina craduiizalisa eKOHOMIYHOI Ta IMOJITHYHOT
CHUTYyallii 3HaYHOI MIpOI0 3aJEeKHUTh Bill YCIIMIHUX 3yCHJIb 1 YKPaiHCBKOr'O YpsAy, 1 YpsAiB iHO3EMHHX
¢inancoBuX mapTHepiB YKpainu y 60poTh0i 3 MOMIMPEHHIM KOpOHa BipycHOI iH(eKIii 1 mogonanHsaMm ii
EeKOHOMIYHMX HacuinkiB. [lependaunTu moganbIIui PO3BUTOK €KOHOMIUHUX, COL[IaIbHUX Ta MOJITHYHUX
MOJii Hapasi BayKKO, TOMY Mipa iX BIUIMBY Ha IisubHICTE DOHIY He MOKe OyTH JOCTOBIpHA BH3HAYCHA.
VYnpasniHcekuM niepcoHanoM @oHay Oyniu yBa)KHO PO3TISIHYTI BC PU3HMKH 3 TOYKH 30pY iX YIpPaBIiHHS Y
3B’SI3Ky 13 CBITOBOIO MaHeMiero kopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns Kabinerom
MinictpiB YkpaiHM KapaHTHHHUX Ta OOMEXKYBAJIBHUX 3aXOMiB, CIHPAMOBAaHMX Ha NPOTUAiIO ii
MOJIAJIBIIION0 MOIMIUPEHHS B YKpaiHi Ta OIiHIOE 3MaTHICTh DOHAY MPOMOBXKYBATH CBOIO JISJIBHICTH Ha
Oe3nepepBHill OCHOBI.

VY 3B'3Ky 3 BilicbkoBOIO arpecieto Pocilicbkoi Denepanii npotu Ykpainu, Ha MifcTaBi MPOMO3UIIIT
Panu HarionanbHOI Oe3meku i 00opoHU YKpaiHu, BiANOBIAHO 10 MyHKTY 20 yacTuHH nepiioi crarti 106
Koncrutynii Ykpainu, 3akony Ykpainu "[Ipo mpaBoBwii pexkxuM BoeHHOTO crany" Ykazom [Ipesumenta
VYxpainu [Ipo BBeieHHSI BOEHHOTO cTaHy B YKpaiHi OyJi0 MOCTaHOBIIEHO:

BBECTH B YKpaiHi BoeHHu# craH i3 05 rogunu 30 xeuimH 24 mororo 2022 poky ctpokom Ha 30 mi0.

VY 3B's13ky 3 TPHBAIOYOI HIMPOKOMACIITAOHOK 30poiiHOI0 arpecieto Pociiicbkoi denepartiii npotu
VYkpainu, Ha miacTtapi npomno3uiii Pamu HamioHanbHOT Oe3rmekd 1 000poHM YKpaiHu, BiANOBIIHO 0
nyHkty 20 wactuam nepmoi crarti 106 Koncrutyiii Ykpainu, 3akony Ykpainu "TIpo npaBoBuil pexxum
BOEHHOT'O CTaHy'" MOCTAHOBJISIO:

Ha yactkoBy 3miny crarti 1 Yka3sy [Ipesunenta Ykpainu Big 24 nrotoro 2022 poky Ne 64/2022 "TIpo
BBEJCHHS BOEHHOrO CTaHy B YKpaiHi", 3aTBepKeHOro 3aKoHOM Ykpainu Big 24 mrororo 2022 poky Ne
2102-1X (31 3minamu, BHeceHMMH Yka3oM Bim 14 Oepesus 2022 poky Ne 133/2022, 3arBepKeHHM
3axonoM Ykpainu Bix 15 6epesns 2022 poky Ne 2119-IX, Vkazom Bizg 18 kBitas 2022 poky Ne 259/2022,
3aTBepKeHUM 3akoHOM Ykpainu Bif 21 kBitHsS 2022 poky Ne 2212-IX, Vkazom Big 17 tpaas 2022
poky Ne 341/2022, 3arBepkeHnM 3akoHoMm Ykpainu Bim 22 tpaBus 2022 poky Ne 2263-1X, ta Ykazom
Bixg 12 cepmusa 2022 pokxy Ne 573/2022, 3atBepmkennM 3akoHoM Ykpainu Bix 15 cepmus 2022 poky Ne
2500-IX), mpooBXHUTH CTPOK il BOEHHOro cTany B Ykpaini 3 05 roquan 30 xBuiuH 21 mucromana 2022
poky ctpokom Ha 90 mib.

B ®onni HasBHI JOCTATHI KOIITH IS TOKPUTTS KOPOTKOCTPOKOBUX MOTpeO. DOHI HE Mae MOTpeOHr
JOMOBIIATUCS 3 KPEAUTOpPAMH IIPO PECTPYKTYpH3alil0 3000B’sS3aHb Ta 3MEHINYBATH 1i OmepariiiHi
norpebu. PoHIY He MOTPIOHO 3BEPTATUCH 33 (PIHAHCOBOIO MIATPUMKOIO 10 YUYaCHUKIB /s 3a0e3nedeHHs
HOPMAJTbHOI TisITEHOCTI.

@oHp perymspHO 3IHCHIOE aHali3 eKOHOMIYHOI cHTyallii B KpaiHi. YTIpaBIiHCHKHI TepCcOHAI
BBa@Xae€, MO0 CYTTEBOI HEBU3HAYEHOCTI MO0 MOXIMBOCTI POHAY MPOAOBXKYBATH CBOKO MISUTHHICTH Ha
nepiox, Ak MiHiMyM 12 MicAIliB 3 MaTH TOAaHHA i€l ¢iHAHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha AaTy
3BITHOCT1 YIIPaBIIHCHKHUM TIepCOHAT HE Ma€ HaMipiB MPHUIUHATH YH CYTTEBO 3TOPTATH TOCIOAAPCHKY
TISUTBHICTB.

Cranom ©Ha 31 rtpymas 2022 poky ympaBIiHCBKOMY TIEpCOHATy HE BIiIOMO IIPO CYTTEBI
HEBU3HAYEHOCTi, TOB’S3aHI 3 TOMIAMA YH YMOBaMH, $IKi MOXYTb BIUTMHYTH Ha Oe3lepepBHICTH
TISUTBHOCTI.

1.6. Ioenmudbixauisa cinancosoi 3eimuocmi (3a2ai1bH020 YU CNeyiaibHO20 NPUSHAYEHHS, OKpeMd,
IHOUBIOYANIbHA, KOHCONI008AHA)

®dinancoBa 3BiTHICTP DoHIY € (IHAHCOBOK 3BITHICTIO 3arajbHOrO TPU3HAYEHHS, SKa
copMoBaHa 3 METOI0 JOCTOBIPHOTO MOAAaHHS (DiHAHCOBOTO cTaHy, (piHAHCOBUX PE3YJbTATiB AiSIBHOCTI
Ta ii TPOLIOBUX TMOTOKIB Uil 3aJ0BOJICHHS iH(OpPMaLiiHUX MOTPed MIMPOKOro KOJia KOPUCTYBadiB MPH
NPUAHATTI HUIMH €KOHOMIYHHMX DillleHb.


https://zakon.rada.gov.ua/laws/show/64/2022#n34
https://zakon.rada.gov.ua/laws/show/2102-20
https://zakon.rada.gov.ua/laws/show/2102-20

1.7. @ynkyionanrvra eanoma ma 6an0Mda 36iMHOCHL

s omiHKM craTel, BKIFOUEHMX M0 (iHaHCOBOI 3BiTHOCTI DOHAY, OyJ0 BUKOPUCTAHO BAIIOTY
MIEPBUHHOTO €KOHOMIYHOT'0 CEPE/IOBHINA, B SKOMY Tpaitoe DoH I, - yKpaiHChKa MPUBHSL

Bci 3HaueHHs HaBEJCHI 3 OKPYTJICHHSIM JI0 HAaHOIMKIOT TUCSYI, KO HE 3a3HAYCHO IHIIIE.

Onepauii B iHO3eMHil BairoTi cTanoM Ha 31 rpyanst 2022 poKy HiIIpUEMCTBO He 3/1iHCHIOBAIIO, TOMY
BILJIMB BAMIOTHUX KypciB Ha (piHAHCOBY 3BITHICTH HE OLIIHIOIOTHCS.

1.8. Memoou nodarnns inghopmayii y Qinancosux 36imax

3rigno HII(C)BO Nel 3Bit npo cykynHwmii JoXia nepeadadae NoAaHHS BUTPAT, BA3HAHUX y MIPHOYTKY
a00 30uTKy, 3a KiIacudikalliro, OCHOBAaHOI Ha METOMAI «(PYHKII BUTpAT» ab0 «COOIBAPTOCTI peasizalliin,
3TiIHO 3 SKAM BHUTPATH KIACHQIKYIOTh BIANOBIAHO a0 iX (yHKHIi sk YacTMHU coOiBapTOCTi YW,
HATpUKIaJ], BUTpAT Ha 30yT a00 aaMiHICTpaTHBHY MisUTBHICTH. [H(poOpMalis mpo XapakTep BHUTpAT €
KOPHUCHOIO JUTS ITPOTHO3YBaHHS MaiOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTok.

[pencrarieHHs rpomoBUX MOTOKIB Bijl OMepaiifHOl AisUTbHOCTI Y 3BiTi MPO pyX TPOIIOBHX KOIITIB
3MIACHIOETBCSL 13 3aCTOCYBaHHSM MPSIMOIO METONY, 3TiIHO 3 SIKHUM PO3KpUBAETHCs iH(opmarlis mpo
OCHOBHI HaJIXOJIXKEHHSI TPOIIOBHMX KOIITIiB Y BHILIATH IPOIIOBUX KOWITIB. [H(opMaIlis mpo OCHOBHI BHIH
IPOIIOBUX HAJIXO/KEHb Ta IPOLIOBUX BUILIAT GOPMYEThCS Ha MMiJicTaBi 00TiKoBUX 3amuciB QoHy.

1.9. 3eopmannus inancosux axmusie ma 30008 ’s3a1b

®diHaHCOBI aKTUBU Ta 3000B’s3aHHS 3rOpTAlOTHCA, AKIO DOHI Mae IOPUAWYHE MPABO 3MIACHIOBATH
3QIK BHU3HAHMX y OanaHci cyM i mMae Hamip abo 3poOHTH B3aeMo3allik, ab0 peani3yBaTH aKTHUB Ta
BHUKOHATH 3000B’sI3aHHS OTHOYACHO.

1.10. 3gimnuit nepioo ginancosoi 3eimuocmi

3BITHUM IEPioAoM, 3a KUl (GopMyeThcst (piHAHCOBA 3BITHICTh, BBaKAEThCS mepioa 3 01 ciuHs Mo
31 rpynus 2022 poky. Hi yyacuuku ®@oHmy, Hi iHII 0COOM HE MarOTh IIpaBa BHOCHUTH 3MIHHM 0 ITi€l
(hiHaHCOBOI 3BITHOCTI MICIIA 11 3aTBEPIKCHHSI.

1.11. Cymmesi cmammi ¢inancosoi 3eimuocmii.

CytTeBUMH cTaTTAMU (DiHAHCOBOI 3BITHOCTI, cKianeHoi cranoM Ha 31 rpymas 2022 poky, €
CTaTTi, BApTICTh skuX nepesuirye 100 Trc.TpH.

1.12. Ocrosu ouiHoK, Wo 3acmocosani v (DIHAHCOSIN 36IMHOCHI.

s ¢dhinancoBa 3BITHICTH MiATOTOBIIEHA HA OCHOBI ICTOPUYHOI COOIBApTOCTI, 32 BUHSATKOM OLIIHKH 32
CHPaBeUIMBOIO BAPTICTIO OKpeMUX (DiHAHCOBHX IHCTpYMeHTIB BimmoBigHo n10 MC®D3 Ne 9 «dinaHCOBi
IHCTpYMEHTH», 3 BUKOPUCTAHHSM METO[[IB OIIHKK (hiHAHCOBUX IHCTPYMEHTIB, mo3BoineHnXx MCD3 Ne 13
«OI1iHKa CIIpaBeTUBOI BAPTOCTI».

OmiHka crpaBeUIMBOI BapTOCTI 3MIMCHIOETHCS 3 BHKOPHCTAHHSM METOMIB OILIHKA (PIHAHCOBUX
iHCTpyMeHTiB, no3BoieHnx MC®3 Ne 13 «Or1iHKM 3a CpaBeIIUBOK BapTicTiO». Taki METOau OIIHKA
BKJIFOYAIOTh BUKOPUCTAHHS CIPAaBEIIMBOI BapTOCTI SIK I[iHH, sika Oysa O OoTpHMaHa 3a NpPOAaX aKTHUBY,
a0o crurayeHa 3a repenavy 3000B’°s13aHHS y 3BUYANHIN oreparlii MiXk yJaCHUKaMH PUHKY Ha JIATy OIIHKH.
30Kkpema, BUKOPUCTAaHHS Oip)KOBMX KOTHPYBaHb a00 NaHWX NP0 MOTOYHY PHUHKOBY BapTIiCTh IHIIOTO
AHAJIOTIYHOTO 33 XapaKTepoM IHCTPYMEHTY, aHalli3 IMCKOBAaHHWX TPOMIOBHUX MOTOKIB a0o iHIN Mopmemi
BH3HAuUEHHS crpaBemBoi Baprocti. llepenbauena crpaBemmmBa BapTiCTh (IHAHCOBUX aKTHUBIB 1
3000B’s3aHb BU3HAYAETHCS 3 BUKOPHUCTAHHSAM HAasBHOI iH(OpMALil MpO PUHOK i BIANOBIIHUX METOIIB
OL[IHKH.

1.13. 3asea npo sionogioanvricme.




VYnpasnincekuii nepconan @oHIy 3 yHpaBiiHHS aKkTHBaMH HECEe BiINOBIJaNbHICTH 3a MiATOTOBKY
(iHaHCOBOI 3BITHOCTI MiANPHEMCTBA, SIKa AOCTOBIpHO momae (iHancoBuil ctan ®oHay cTanoMm Ha 31
rpynsst 2022 poky, a TaKOX pe3yibTaT HOro MisUIbHOCTI 3a mepiof, mo 3akinuuses 31 rpyaus 2022 poky,
PYyX TPOIIOBHX KOIITIB Ta 3MiHM B KamiTali 3a BiJMOBITHUI Mepiof, Y BIAMOBITHOCTI 10 MiXXHapOIHUX
cTaHgapTiB Oyxraiarepcpkoro o0diky Ta 3BiTHocTi. Ckiaz miel iHpopManii BU3HA4aeThesl mpodeciitaum
CY/DKEHHSIM YIpaBJIiHHA NiepcoHany PoHay 3 ynpaBimiHHSI aKTHBAMHL.

2.Cymmesi nonoxcennsa 001iKo80i noaimuxu.
2.1. Ocnosa chopmyeanns 0Onikosux noaimux.

OOJIKOBI TOJIITUKKM — KOHKPETHI HNPHHIMIIA, OCHOBH, JIOMOBJICHOCTI, IIpaBHJia Ta IPAaKTHKa,
3acHOBaHI Cy0’€KTOM TOCIOAApIOBaHHs MpH CKIAJaHHI Ta ToAaHHI ¢iHaHcoBoi 3BiTHOCTI. MC®3
HABOJIUTH OOJIIKOBI TMOJNITHKH, sKi, 32 BUcHOBKOM PMCBO, naioTh 3Mory ckimactd Taky (iHaHCOBY
3BITHICTB, IKa MICTUTh JIOPEYHY Ta JOCTOBIpHY iH(opMaliro mpo ornepartii, iHII MO/il Ta YMOBH, JI0 SKUX
BOHHM 3aCTOCOBYIOTBhCA. Taki TOJITHKM HE CIiJi 3aCTOCOBYBATH, SKIIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBUM.

O6nikoBa momitnka @oHay po3pobieHa Ta 3aTBepIKEHA YIIPaBIiHCHKHM IepcoHanoM Doy
Bignosigao g0 BuMor MCBO Ne 8 «OO0miKoBi IMOMITHKY, 3MIHA B OOMIKOBMX OIIIHKAaX Ta IOMMJIKH» Ta
iHmMX ynHHEIX MC®3 Ta iHTeprnperarisx.

dinancoBa 3BiTHICT, DOHY MIATOTOBICHA HA OCHOBI ICTOPUYHOT COOIBAPTOCTI, 32 BUHATKOM OI[IHKH
3a CIPaBEUIMBOIO BapTicTIO Ha naTy 3actocyBanHs MC®3 BiamopigHo mo MC®3 Ne 1 «Ilepuie
3aCTOCYBaHHS MDKHApOJHUX CTaHAAPTIB (PIHAHCOBOI 3BITHOCTI», OIIHKKA 3a CIPABEIMBOIO BapTICTIO
OKpeMuX (IHAHCOBUX IHCTpYMeEHTIB BifmoBimHO 10 MC®3 Ne 9 «DiHaHCOBI iHCTpyMEHTH». 3
BUKOPUCTAHHSIM METOJIB OIIHKK (DiHAHCOBMX IiHCTpYMeHTiB, no3BoieHnx MC®3 Ne 13 «Ominka
CIIpaBEITNBOI BAPTOCTI».

Benennst OyxraiaTepchbkoro oOJiKy Ta CKiIaJaHHsA (IHAHCOBOI 3BITHOCTI 3AIHCHIOETBCS 3
JOTPUMAHHSM TIPUHIIMAITB TIOBHOTO BHCBITJICHHSI, IOCTIIOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIITOBITHOCTI TOXOMIB Ta BUTPAT, TIEPIOTMIHOCTI.

ITinroroBka (pimancoBoi 3BiTHOCTI BiAmoBimHO no MC®3 BuMarae Bia yIpaBIiHCBKOTO MEPCOHAITY
MIPUIYIIEHb Ta PO3PAXYHKIB, IO BIUIMBAIOTH HA 3aCTOCYBAHHS OOJIIKOBOI ITOJITHKH Ta HABENEHI CyMH
AKTHBIB Ta 3000B’s13aHb, a TAKOXK JOXO0IB Ta BUTpAT. OLIHKHK Ta CYIKEHHS 0a3yI0ThCs Ha MOMEPEIHHOMY
IOCBimi Ta I1HmMX (akTopax, MmO 3a ICHYIOUHX OOCTaBMH BBaXKAIOTHCS OOTPYHTOBAaHMMH 1 3a
pe3ynapTaTaMH  SIKUX POOJATHCS CY/KEHHS MO0 OajaHCOBOi BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHboOpMaIlis Tpo SIKy HEAOCTyIHa 3 IHMMX JDKepen. Xoda Il po3paxyHKH 0a3yloThCS Ha HasSBHIN y
YIpaBIiHCHKOTO TIepCOHaNy iH(popMarii mpo moTo4Hi moxii, pakTHIHI pe3yabTaTH MOXYTh BiIpi3HATHCS
Bim 1mx po3paxyHkiB. OOmacti, A€ Taki Cy[KEHHS € OcCOOIMBO BaXKIMBHMH, OONACTi, IO
XapaKTepU3yIOTHCS BHUCOKHUM PIBHEM CKJIQJHOCTi, Ta OONACTi, B SKUX € MPUIYIIEHHS Ta PO3pPaxyHKH,
MaloTh BEIHKE 3HAYSHHS JUIS MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHky Ta TOB’S3aHI 3 HUMH MPUITYIIEHHS TPYHTYIOTHCS Ha ICTOPUYHOMY [OCBifi Ta IHIIUX
(hakTOpax, AKi BBAXKAIOTHhCA OOIPYHTOBAHMMH 32 JAaHUX OOCTAaBHH, PE3YNHTATH SKUX (POPMYIOTH OCHOBY
JUTS Cy/KEHb 010 0aJaHCOBOI BAPTOCTI aKTHBIB Ta 3000B’s3aHb, sIKa HE € OUEBUIHOIO 3 HIIUX JHKEPEIL.
Jonymenas Ta 3poOjeHi Ha X OCHOBI TOMEPENHI OIIHKM ITOCTIHHO aHAJI3yIOThCS Ha MpeaMeT
HEOOXiTHOCTI iX 3MiHH. 3MiHH 1 OIIHKaX BU3HAIOTHCA B TOMY 3BITHOMY T€pPi0Oi, KOJIH I1i OMIHKH ITOCTIHHO
Oynu TIeperyIHyTi, 1 B YCIX HACTYIHUX Tepiojax, BUKINKAHUX 3a3HaueHNMH 3MiHamu. DoH 31iiicHIOE
OLIIHKY Ta BifOOpa)KeHHsI aKTUBIB 1 3000B’s3aHp TaKHMM YWHOM, IIO0 HE MEPEHOCUTH HasBHI (hiHAHCOBI
PHU3UKH, SKi MMOTEHIIIITHO 3arpOKyIOTh (JIHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI ITEPiOH.

2.2. Honimuka 36imyeanisi.

®onpg o0upae Ta 3aCTOCOBYE CBOI OONIKOBI IONITHKK TIOCTIJOBHO JUIS MOMIOHMX Omeparlii, iHIIIX
ot a6o ymoB, skmo MC®3 KOHKpETHO He BUMarae a0o He JIO3BOJISiE BU3HAYCHHS KaTeropii craTei,
JUTS SIKMX THII TIOJITHKH MOXYTh OYTH JJOPEUHUMU.



2.3.Kpumepii suznanns eremenmis (hinancosoi 36imuocmi.

AxtuB (3rigao m.4.6. KonnentyanbHoi ocHOBM (piHAHCOBOI 3BITHOCTi) — TEHEpilIHi €KOHOMIUYHHMA
pecypc, IO KOHTPOIIOEThCS 00 €KTOM TOCIOAAPIOBAHHS BHACHIAOK MHUHYIHX moaid. ExoHOMiuHUN
pecypc — mpaBo, IO Ma€ IMOTCHIiaJl CTBOPSHHS EKOHOMIYHMX BUTiM. [IpaBa, 1m0 MarOTh MOTEHINia
CTBOPEHHsI EKOHOMIYHUX BUTi HaOyBaroTh OaraTbox (OpM, y TOMYy HYHCIHi: a) MpaB, IO BiANOBiIAIOTH
000B’s13Ky iHIIOI cToponu (11.4.39), Hanpuknaz: (i) mpaBa Ha oJep>KaHHS TPOIIOBUX KOIITIB; (i) mpaBa Ha
oJiepaHHs ToBapiB a00 mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHMMH PECYpPCaMH 3 1HIIOK CTOPOHOI Ha
COPUATIUBUX yMoBax. Jl0 TakMx mMpaB HaJNeXUTh, HAMpUKIaid, (GopBapIHHI KOHTPAKT Ha KYIIBIIO
E€KOHOMIYHOTO pecypcy Ha yMoOBaX, IO € CHPHUATIMBUMHM Ha JaHUM dYac, a00 OIIOH Ha KYIIBIIO
E€KOHOMIYHOTO. (iV) MpaBa Ha OfCpP KAHHS BUTOAU BiJl 00OB’SI3KY IHIIOI CTOPOHU MEpPeNaTH SKOHOMIYHHIMA
pecypc y pasi neBHOT MalHOyTHBOI 1OJ1i1, HACTAHHS SKOI OB’ sA3aHe 3 HeBU3HaYeHICTIO (11.4.37); 0) mpaga,
0 HE BIAMOBIIAIOTH O0OB’S3KY IHIIOI CTOPOHM, Hampukiam: (i) mpaBa Ha (i3UUHI 00 €KTH Ha 3pa30K
OCHOBHHX 3ac00iB a0o0 3amnaciB. [IpukiaiaMu TaKUX IpaB € MPaBO KOPUCTYBaHHS (Pi3UUHUM 00 €KTOM a00
MpaBO OJIEPXKyBaTH BHUTOMAY BiJl JIIKBiJamidHOiI BapTocTi 00’ekTa opeHau; (ii) MpaBa Ha BUKOPHUCTAHHS
00’€KTIB IHTEJIEKTYaIbHOT BIACHOCTI.

Knacudikanis akTuBiB (He0OOpPOTHI/O00POTHI) Ta 3000B’s3aHb 32 CTPOKAMHU  IOTAIICHHS
(1OBrOCTPOKOBI/TIOTOYHI) 3MIHCHIOETHCS IMiJi 4ac X MEPBUHHOTO BHU3HAHHS 3alIeKHO BiJl TEpMiHY
ICHYBaHHS, KOPUCTYBaHHS, BONOJiHHS HHMH @OOHJOM B MOpIBHSAHHI 3 TX ONEpaIifHUM IUKIOM.
TpuBamicTh ormepaniiHOro MUKITY CKIAJA€ OJNH KAICHIaPHUHN PiK. AKTUB BUZHAETHCSI OOOPOTHHUM, SIKIIIO:

- #oro mepenbadaeThes peanizyBatd abo BiH MPU3HAYCHUH JUIS POJIAXKY UM BUKOPUCTAHHS B
MeKax 3BHYAHHOTO OIepaIifiHOro IUKITY;

- aKTHB TpH3HAYeHWH s peamizamii (Toprieii) abo ioro mnepenbadaeTbes peaizyBaTH
MPOTSTOM JIBAHAIATH MICALIIB IICIIS 3aKIHUEHHS 3BITHOI'O TIEPioy;

- AKTUB fBJISIE COOOIO TPOIIOBI KOIITH, 3a BHK/IIOUEHHSIM BUIIAJKIB HAsBHOCTI OOMEXKEHb Ha
Hioro oOMiH a00 BUKOPHCTAHHS JUIs MOralieHHs 3000B’13aHb IPOTATOM JBaHAILATH MICSIIB
ITiCTIS 3aKiHYEHHS 3BITHOTO TIEPioAy.

VYci =T aKTUBH KITACH(IKYIOTHCS STK HEOOOPOTHI.

[TotrouHa nebiTopchKa 3a00PTrOBaHICTD 3a MPOAYKIIiI0, TOBAPH, POOOTH, MOCITYTH BU3SHAETHCS aKTUBOM
OITHOYACHO 3 BH3HAHHSAM JOXOAY BiJl peaizallii MpomyKilii, ToBapiB, poOIT i MOCIYT Ta OIIHIOETHCS 3a
CIIPaBEIINBOIO BAPTICTIO KOMITEHCAITIl Ha ATy BU3HAHHS.

[Tepmmii kpuTepiit 3000B’s3aHHS — II€ HASABHICTH y Cy0’€KTa TOCIOAApIOBAHHA O0O0B’SI3KY. 3TiIHO
m.4.29 KonnentyanpHOI OCHOBH (DiHAaHCOBOI 3BITHOCTI OOOB’S30K — Iie Aisi abo BiANOBiNAIBHICTB,
YHUKHYTH $IKOT CyO’€KT TOCHOJApIOBaHHS HE MAa€ MPAKTHYHOI CHpOMOXHOCTI. OOOB’A30K 3aBXKAd
BHHUKAE Tepes iHIOo 0coboro (un ocobamm). IHmmor ocoboro (um ocobamu) Moxke OyTH ocoba d9u
IHIMH Cy0’€KT TOCIIOIaPIOBAHHS, TPYIIa JIOAEH UM IHIIHNX Cy0 €KTIB TOCIOAapIOBaHHs ab0 CyCHiIbCTBO B
nitomy. Hemae morpeOm 3HATH, Tepes] SIKOIO caMe CTOPOHOI0 (SIKHMH CaM€ CTOPOHAaMH) Ma€ Micle
000B’s130K. SIKII0 0JfHA CTOpOHA Mae 000B’ 30K MepeaaTH eKOHOMIYHHA Pecype, TO 3BIACH BHILTHBAE, IO
iHma cropoHa (abo CTOPOHHM) Ma€ MpaBO OJEpX aTH Iieil eKoHOMIuHu# pecypc. BomHouac, Bumora mo
OJHIE€T CTOPOHM BW3HATH 3000B’S3aHHS Ta OIIHUTH MOTO B IMEBHIN CyMi HE O3HA4Yae, MIO iHIIA CTOPOHA
(abo cTopoHM) MOBMHHA BU3HABATH aKTHUB a00 OI[IHIOBATH HOTO B Tilf caMili cymi.

Jiis BUKOHaHHS IHOTO KPHUTEPil0 OOOB'S30K TMOBWHEH MaTH IMOTEHI[ial BHMAaratd Bif cy0'ekTa
TOCIIOJTaPIOBaHHS TIEpEaHHs] eKOHOMIYHOTO pecypcy iHIIii cTOpoHi (4u iHmMM cropoHam). g Toro,
o0 el ToTeHIliall iCHyBaB, HEMae MoTpedr y BIIEBHEHOCTI 3 MPUBOLY TOr0 — 0a HaBiTh iIMOBIpHOCTI
TOro, MO Ccy0'eKT MOBHMHEH Oy/e repenaTd eKOHOMIYHHI pecypc: MepeflaHHsS MOXe, HaupuKiIad, OyTH
00OB'I3KOBUM JIMIIIE B Pa3i HACTaHHS B MalOyTHbOMY IEBHOI TOJii, TMOB'I3aHOI 3 HEBU3HAYEHICTIO.
[lotpibHO numIe, MO0 1el 000B'sI30K yXKe iCHyBaB i 00 — IIOHalMEHIIe 3a ONHi€El 0OCTaBHHH — BiH
BHMAras BiJl Cy0'€KTa rocrofiaproBaHHsI iepelaHHs EKOHOMIYHOTO PECypCy.

3000B’s13aHHS BHU3HAETHCA KOPOTKOCTPOKOBUM (TIOTOYHHM), SKIIO BOHO Bi/AIOBiae OMHOMY i3
HACTYIHUX KpUTEpiiB: - TependadaeTbes, 10 3000B’si3aHHS OyJe MOramieHo B XOJi 3BHYAKHOrO
OTepaIiitHOro IUKIY;

- 3000B's13aHHSI IPU3HAYEHO, TOJIOBHUM YHHOM, JJIS TPOJIAXKY;

- 3000B's13aHHA TiAJISIra€ MOrameHHIo TpoTsAroM 12 micswiB micis natu 6anaHcy.

@®onn He Mae 0E3yMOBHOrO IpaBa BiJKJIACTH MOTAIIEHHS 3000B’S3aHHS NMPUHARMHI IpoTarom 12
MICSIIIIB TICIIS JaTH OaslaHCy.

3000B's13aHHsL, IO HE BIANOBIAIOTH JKOIHOMY 13 TII€PEPaxOBAaHUX KPHUTEPIiB BBAKAIOTHCS
JOBIOCTPOKOBHUMH. YacTWHa JIOBIOCTPOKOBHX 3000B'si3aHb, II0 MiAJSATa€ IOTANICHHIO IPOTITOM
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JBaHAISITA MICSMIB Bifl OCTAHHBOTO YUCIA KOKHOI'O KaJEHAAPHOTO MiCALs, TEPEBOTUTHCA B MOTOYHI
3000B's13aHHA Ha Ty X AaTy. OONIK JTOBFOCTPOKOBUX Ta MOTOYHHUX 3000B'SI3aHb BENETHCA 3 MOALIOM Ha
TOpro.i, (hiHAHCOBI Ta iHIN 3000B'sI3aHHSI.

Jns BU3HA4YEHHS JaTH BHU3HAHHS a00 TMOralieHHS akKTHBIB Ta 3000B'S3aHHA KOPHCTYIOTHCS
JIOTOBOPaMHU, MTPaBUJIAMH BUIYCKY I[IHHUX MarepiB (3a o0JiramisMu, TOIMO) Ta YAHHAM 3aKOHOJIaBCTBOM.
@DoH/IOM BCTaHOBIICHA MEKa CYTTEBOCTI JIIA:

- OKpeMHX 00’€KTiB 00Ky aKTHBIB, 3000B’s13aHb, BIACHOTO Kamitaiy - 1% BamoTu 0anaHcy;

- OKpEMHX BHJIB JOXOMIB 1 BUTpAT - 1% uncroro npudyTKy (30UTKY).

@doHJ HEe 3apaxOBY€e aKTUBU Ta 3000B’S3aHHS, a TAKOX JOXOAM Ta BUTPATH, SIKIIO TUTBKH TaKOTO HE
BHMAra€TbCsi BIAMOBINHO 10 Oyab-skoro MC®3. ®oHj 3anuiiae HE3MIHHUMHU MPEICTABICHHS Ta
knacudikamito crateid y (iHaHCOBIK 3BITHOCTI Bij mepiogy mo mepiogy. Y BHIQJKY, SKIIO OyIyTh
BinOyBaTHCs 3MiHM y MpeAcTaBiIeHH] abo knacudikalii crateid y ¢iHaHcoBii 3BiTHOCTI, DOHI 3MIHCHUTH
pexyacudikaiiio TOPIBHIBHUX CYM, 3a BHKJIIOYECHHSM BHUIIQJIKIB, KOJIH IIe HE MOXKIUBO, PO3KpPHUE
iHpopManito Mo gaHoMy BUManky. Kamitam - pgons, mo 3anumaerscst B aktuBax Doy micns
BHpaxyBaHHS BCiX ii 3000B's3aHb. J0Xi1 - MPUPICT EKOHOMIYHUX BUTOJ MPOTSTOM 3BITHOI'O IMEPioAy, y
¢dhopmi nipurLIuBy (200 301IbIIEHHS ) aKTHBIB 200 3MEHIIICHHS 3000B's13aHb, 110 TPUBOAUTH 10 30UIBIICHHS
KaIliTasy, He MOB'S3aHOr0 3 BKJIQJIaMH BIIACHUKIB. BUTpaTH - 3MEHIIIEHHS! €eKOHOMIYHHUX BHTOJI TIPOTSATOM
3BITHOT'O IIEpioty, MO BifI0yBaeThCst Y (hOpMi BIATOKY aKTHUBIB a00 30UIbIIEHHS 3000B'13aHb, BELYYHX JI0
3MEHIIICHHS KaIliTaly, He TIOB'I3aHOr0 3 HOro PO3MOJLIOM MK BIIACHUKAaMU (ydacHHKaMu). Jloxoau Ta
BUTPATH BU3HAIOTHCS 3a METOJIOM HapaxyBaHHs. Bu3HaHHIO y (iHAHCOBI 3BITHOCTI MiUIATAlOTH Ti
EIIEMEHTH, SIKI:

- BIQIIOBINAIOTHL BU3HAYEHHIO OJHOIO 3 EJIEMEHTIB;

- BIINOBIJAIOTH KPUTEPisSM BU3HAHHSI.

Kputepii Bu3HaHHS:

- icHye BIpOTiHICTh 3M00yTTS ab0 BINTOKY MalOyTHIX EKOHOMIYHHUX BHIOJI, IOB'S3aHUX 3
00'eKTOM, 110 BiIIOBiAa€ BU3HAYCHHIO MOMEHTY;

- 00'exT Ma€ BapTIiCTh 200 OILIIHKY, sIKa MOXXe OyTH HaAIHO BUMIpsHA.

Bci aktuBH, sfKi 3HAXOAATHCS Y BiaacHOCTI DOHIY, € KOHTPOIHOBAHMUMH 1 JOCTOBIPHO OITiIHECHUMH.
AXTUBH 1 3000B’s13aHHS OLIHIOIOTHCS TakK, 1100 CTBOPEHI ITiJ] HUX PE3CPBU Ta BIKUTI 3aXOAU BUKIIOUYATH
MOJKJIMBICTD ITEPEHECCHHS ICHYIOUNX (hiHAHCOBUX PHU3UKIB HA MaiOyTHI 3BITHI IIEPiOH.

2.4.06.1iKx081 noAiMuKU 000 OCHOBHUX eleMeHmis (hinancosol 36imHocmi
2.4.1.0Ocnosni 3acobu ma HemamepiaibHi aKkmusu

QoHx BHU3HAE MaTepiadbHUI O00'€KT OCHOBHHUM 3acO00M, SIKIIO BiH YTPUMYETBCA 3 METOIO
BHKOPHCTAHHS iX Y IIPOIleci CBOET AisNTbHOCTI, HaJaHHS TTOCITYT, a00 JJIs 3MIHCHEHHS aJIMIHICTPATUBHUX 1
COIIaTbHO-KYIBTYPHUX (PYHKIIIH, OYIKyBaHHMI CTPOK KOPHCHOTO BHUKOPUCTAHHS (EKCIUTyaTamii) sSKux
OLUTBIIIE OHOTO POKY Ta BapTICTh sKuX Oinbine 20000 rpH.

[lepBicHo ®OHA OIiHIOE OCHOBHI 3ac00M 3a coOiBapTicTIO. PO3rNsSHYBIN TOpEYHICTH 3aCTOCYBaHHS
Oyapb-1KOro 3 BHUKIIOYEeHb, mepembadeHnx MC®3 Ne 1, mogo peTpoCcHeKTHBHOTO 3aCTOCYBAaHHS,
KEepIBHUIITBO BHUPIIIMIIO 3aCTOCYBATH CIPABEIIMBY BapTiCTh a00 MEPEOLIHKY SK MOIUIbHY COOIBAPTICTh
OCHOBHHX 3aco0iB. @oHA 3ICHUJIO OIIHKY OCHOBHHX 3ac00iB 3a CIIPaBeUIMBOIO BApTICTIO Ha JaTy
nepexony Ha MC®3 (01 cigas 2015 poky) Ta BUKOPHUCTOBYE IO CIIPaBEMJIMBY BaPTICTh SIK JOUUIBHY
co0iBapTiCTh OCHOBHHX 3aCO0IB Ha ITfO /IATYy.

Y momanpiioMy OCHOBHI 3aCOOM OIIHIOIOTHCSA 3a iX coOiBapTicTIO MiHyc Oynb-fika HaKOMUYeHa
amoprtu3alisi Ta OyIb-fKi HaKONM4YeHI 30MTKH BiA 3MeHIIeHHS KopucHocTi. CyMa HaKONWYeHOi
amMopTH3allil Ha AaTy MEePEOLiHKH BHKIFOUAETHCS 3 BAJIOBOI 0alaHCOBOT BAPTOCTI aKTUBY Ta YUCTOI CYMH,
nepepaxoBaHoi 1O MEepeoLiHeHol CyMU akThBY. JOOIiHKa, SIKa BXOJMTH JI0 CKJIQJy BIACHOTO KaIliTaiy,
MIEPEHOCUTHCS IO HEPO3IOAUICHOT0 MPUOYTKY, KOJIU IPHITUHIETHCS BU3HAHHS BIIIOBIJTHOTO aKTHBY.

@®onx He BH3HAe B OanaHCOBi BaprocTi 00'€KTa OCHOBHHX 3ac00iB BUTpaTH Ha IIOJCHHE
00CITyTOByBaHHS, PEMOHT Ta TeXHIUHE 00CITyroByBaHHS 00'ekta. Lli BUTpaTH BU3HAIOTHCS B IPUOYTKY YU
30MTKy, KOJM BOHHM TIOHeceHi. B OamaHCOBiil BapTocTi 00'€KTa OCHOBHHMX 3ac0O0IB BH3HAIOTHCA TaKi
MOJabIIi BUTPATH, SIKi 3aJI0BOJILHSIOTH KPUTEPisSM BU3HAHHS aKTHBY.

HemarepianbHi akTHBHM OLIHIOIOTHCA 3a COOIBApTICTIO 3a BHUPaxXyBaHHAM OyJb-sIKOi HAKOMHUYEHOT
amopTH3alii Ta OyAb-KMX HAKONMHYEHHX 30WTKIB Bil 3MEHIIEHHS KOPHCHOCTI. AMOpTH3aIis
HeMaTepialbHUX AKTHBIB 3MIHCHIOETHCS 13 3aCTOCYBAHHSIM MPSIMOJIHIHHOIO METONY 3 BUKOPHUCTAaHHSIM
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mopiunoi Hopmu 30%. HemarepianbHi akTUBH, SKi BUHUKAIOTh Yy pe3yibTaTi IOTOBIpHHX abo0 IHIINX
IOPUIMYHUX TIPaB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YMHHOCTI IIUX TPaB.

Ha xoxny 3BiTHy maty PoHI OmiHIOE, YM € sKach O3HAKa TOro, 10 KOPHCHICTh aKTUBY MOXE
3MeHIuTHCS. DOHJ 3MEHIIye OaJaHCOBY BapTiCTh aKTHBY 0 CYMH MOTO OUYiKyBaHOTO BiJIIKOAYBaHHS,
SIKIIO 1 TUTBKM SIKIIO CyMa OYiKYBaHOTO BiJLIKOJYBaHHsS aKTUBY MEHIIA Bill HOro 6allaHCOBOi BapTOCTI.
Take 3MeHIIEHHS HETallHO BH3HAETHCS B MPUOYTKAaX YW 30MTKaX, SKIIO aKTUB HE OOJIIKOBYIOTH 32
nepeoriHeHo BapTicTio 3rigHo 3 MCBO Ne 16. 30uToK Bijl 3MEHIICHHS KOPUCHOCTI, BU3HAHUU s
aKTHBY (3a BHUHSTKOM TYJBiYy) B mornepenHix nepiogax, GoHa cTopHYyE, SKIIO i TUTBKH SKIIO 3MIHHITUCS
MOTepEe/IHI OI[IHKH, 3aCTOCOBAHI IS BU3HAUCHHS CYMH OYiKyBaHOTO BiamikomyBaHHs. [licis BU3HAHHS
30MTKY BiJ 3MEHILICHHS KOPHCHOCTI aMOPTH3allisi OCHOBHUX 3aCO0IB KOPUT'YEThCS B MaiiOyTHIX mepiogax
3 METOI0 PO3MOAUICHHSI MEePErNIIHYTOl 0anaHcoBoi BapTOCTi HEOOOPOTHOTO aKTUBY HA CHCTEMaTHYHIH
OCHOBI IIPOTSATOM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

AmopTu3allisi OCHOBHHX 3ac00iB DOH/Y HapaxOBY€EThCS MPSIMOJIIHIHHAM METOZIOM

KarmitanpHi BKTaeHHST B OPEHIOBaHI IPUMIIEHHST aMOPTU3YIOTHCS IPOTSATOM TEPMIHY X KOPUCHOTO
BUKOPUCTAaHHS. AMOPTH3AIlil0 aKTUBY TOYMHAIOTH, KOJW BiH CTa€ NPUIATHUM JJIsl BUKOPHUCTAHHSL
AMOpPTH3AIiI0 aKTUBY TPUIIMHIIOTH Ha OJIHY 3 JBOX JaT, sika Bi0yBa€ThCA paHille: Ha ATy, 3 AKOI aKTHB
Kinacu(ikyroTh SK yTpUMYBaHUH U POJiaxy, a00 Ha Jaty, 3 KO MPUITUHSIIOTh BU3HAHHS aKTHBY.

2.4.2. Jlebimopcoka 3a00p206anicmb 3a OCHOSHOIO OISNIbHICIIO

JebiTopchka 3a00proBaHicTh - 11e (IHAHCOBUH aKTHB, SIKHH € KOHTPAKTHUM IIPABOM OTPHUMYBATH
TPOIIOBI KOIITH 200 1HIMH (iHAHCOBUI aKTUB BiJl IHIIOTO Cy0’€KTa TOCIIOAPIOBAHHSI.

JHebiTopchka 3a00proBaHicTh BU3HAETHCS y 3BIiTI Mpo QiHaHCOBWUE craH Tomi, konu DoHj crae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHb III0JI0 I[LOTO AKTUBY.

ITepBicHa omiHka meOITOPCHKOI 3a00PTOBAHOCTI 3MIMCHIOETHCS 3a CIPABEIJIMBOIO BapTICTIO, sKa
JIOPIBHIOE BapTOCTI IOTAIICHHS, TOOTO CyMi OYIKyBAaHHX KOHTPAKTHUX TPOIIOBHX TOTOKIB Ha IaTy
OIL[IHKH.

JlebiTopchka 3a0OpProBaHiCTh 3a OCHOBHOI MisUIBHICTIO B IOJAJBIIOMY OONIKOBYETHCS 3a
CIIPaBEIINBOIO BAPTICTIO 3 BUKOPHUCTAHHSAM JOXITHOTO METOMY 3a MIHYCOM pe3epBiB OYIKYBaHHX
KpenuTHUX 30UTKiB. L{eil pe3epB CTBOPIOETHCS Y TOMY BHITAJIKY, KOJIH iCHYE 00’ €KTUBHE CBITUEHHS TOTO,
mo PoHA HE 3MOXKE OTPHMATH BCIO CyMy 3a0OpPTOBAaHOCTI BIiNIMOBITHO O NMEpPBUHHUX YMOB. CyTTEBi
(inaHcoBi TpyamHoOmIi aediTOpa, WMOBIPHICTH TOro, IO M0 AediTopa OyayTh 3aCTOCOBaHI IMPOIERypU
OankpyrcTBa abo ¢iHaHCOBI peopraHizailii, a TakoX HEMOramieHHs a00 HETOTPUMaHHS CTPOKIB
TorameHHsT  1e0iTOPChKOi 3a00proBaHOCTI CBigYaTh PO Te, IO AeOiTOpchKa 3ab0OproBaHICTL 3a
OCHOBHOIO JISUTHHICTIO € 3HeriHeHor. CyMa pe3epBy SBISE COOOI0 PI3HUIIO MK 0aJaHCOBOIO BapTICTIO
aKTHUBY Ta MOTOYHOIO BapTICTIO OIIIHOYHWX MaiOyTHIX TPOIIOBWX MOTOKIB. bamaHcoBa BapTiCTh aKTHBY
3MEHIIYETHCS 32 PaXyHOK BiJIMIOBIMHOTO pe3epBy, a CyMa 30MTKY BU3HAETHCS Y 3BITi IPO CYKYITHI JJOXOJTH.
SAxmmo gebiTopchka 3a00pTOBaHICTh 32 OCHOBHOIO JISUTBHICTIO € TaKa, 110 He MOXKe OyTH MOBEpHYTa, BOHA
CHHUCYEThCA 32 PAaXyHOK pE3epBY Ha 3HEIIHEHHS 3a OCHOBHOW NisibHICTIO. lloBepHeHHs paHilie
CHHUCAHUX CYM KPEIUTYETHCS Y 3BiTi PO CYKYITHI JOXOAW 32 PaXyHOK 3arajJbHAX Ta aJMiHICTPaTUBHUX
BUTpAT.

VY pasi 3MiH crpaBeTNBOI BAPTOCTi A€0ITOPCHKOT 3a00PTrOBaHOCTI, 110 MAIOTh MICIIe Ha 3BITHY Jary,
TaKi 3MiHW BU3HAIOTHCA y IPHOYTKY (30MTKY) 3BITHOTO TIEPIOy.

JlebiTopchka 3a00proBaHICTh 32 OCHOBHOIO HiSUTBHICTIO, YMOBH SIKOi TIEpPEryIsHYTi, OOJIKOBY€ETHCS 3a
CIIPABEIMBOIO BapTICTIO HA OCHOBI CTPYKTYPH MEPETIITHYTHX IPOLIOBHX MOTOKIB. [1oTOYHY 1€0iTOPCHKY
3a00proBaHiCTh 0€3 BCTAHOBIIEHOI CTaBKU BifncoTka DOH OIIHIOE 32 CYMOIO IEPBICHOTO PaxyHKY
(baxTypH, TOMY IO BIUIUB TUCKOHTYBaHHS € HECYTTEBHUM.

VY SKOCTI NPaKTUYHOIO CIPOIIEHHS ISl pPEe3epBYBaHHSA KPEAUTHUX 30UTKIB MO Je0ITOPCHKii
3a00proBaHOCTI 3a OCHOBHOIO [isuTbHICTIO DOHI NPHUHHSB pPINICHHS BUKOPUCTOBYBATH MAaTpHYHE
3abe3neuenHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBatu Pe3epB BiIl OdiKyBaHHX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae0iTOPCHKOT 3a00prOBaHOCTI CTAHOM Ha
KiHEIlb 3BITHOTO MEpiofy.

®onn 00nikoBye iHIIY AeOITOpCHKY 3a00pProBaHICTh 3a CIPABEUIMBOIO BApTICTIO Ha OCHOBI
CTPYKTYPH OUYIKYBaHHMX IPOLIOBUX MOTOKIB.

2.4.3. powiosi kowmu ma ix exgieaienmu
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I'pomoBi komTH Ta iX EKBIBaJICHTH BKIIOYAOTh TOTIBKOBI KOIITH, JCNO3UTH B OaHKax, IHII
KOPOTKOCTPOKOBI BHCOKOJIIKBiJHI iHBECTHIIi, MEPBICHUI TEPMiH SIKUX HE MEPEBHILYE TPHOX MICSIIiB.
CyMu, BUKOPHCTaHHS SIKMX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKIagy TPOLIOBMX KOIUTIB MPU MiATOTOBII
3BiTy IpO pyX rpomoBux KomrTiB. CymH, OOMEKEHHS OO0 SKHX HE JO03BOJSIOTH iX OOMiHATH abo
BHKOPHCTaTH JUIA PO3PaxyHKy MO 3000B’SA3aHHIX MPOTSITOM MPUHAWMHI JBAaHAILSTA MICAIIB ITiCISA
3BITHOI JaTH, BKIIIOYAIOTHCS JIO CKIIAAY iHITUX HEOOOPOTHUX aKTUBIB. [ POIIOBI KOIITH Ta iX €KBiBaJCHTH
00JTIKOBYIOTBCSI 32 CIIPaBEUTMBOIO BAPTICTIO, sIKa TOPIBHIOE IXHiil HOMIHAJIbHII BapTOCTI.

2.4.4.Kpeoumopcoka 3a00p206anicmb 3a OCHOBHOIO OIANLHICIIIO MA THUA KPEOUmMopCbKa
3a00p2o6anicms

[IpuHIMT MOYaTKOBOrO BH3HAHHS Ta OLIHKKA KPEAUTOPCHKOI 3a00proBaHOCTI 32 OCHOBHOIO
JUSUTBHICTIO BIJTIOBIa€ TPHUHIIMITY TTOYATKOBOI'O BHM3HAHHS Ta OI[IHKKA (DiHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta mopmajblila OIIHKA MOTOYHUX 3000B’SI3aHb 3IMCHIOETHCSA 3a CIPABEIJIMBOIO BapTICTIO
BUTPATHAM METOJIOM 3 YpaxyBaHHsIM KOHTPAKTHMX YyMOB, WMOBIPHOCTI TOTalIeHHS, OYiKyBaHHX
BHXIJTHUX TPOIIOBUX MOTOKIB.

dinaHcoBi 3000B’s13aHHs 0€3 (PIKCOBAHOTO CTPOKY IOTAIICHHS Y TMOAAJBIIOMY OOJIKOBYIOTHCS 3a
CIIpaBeIUIMBOIO BAPTICTIO, KA JOPIBHIOE X HOMIHAIBHIN BapTOCTI.

Kpenuropcrka 3a00proBaHicTh 32 aBaHCAMH OTPHUMaHHMU OIIHIOETHCS 32 CIPABEIJIHBOIO BaPTICTIO,
sIKa JIOPIBHIOE TX OaJIaHCOBIH BapTOCTI.

[Morouny kpenuTopchKy 3a00proBaHicTh 0€3 BCTAHOBIICHOI CTaBKH BiJicoTKa DOHJT OIIHIOE 32 CYMOIO
MEPBICHOTO PAXYHKY (aKTypH, TOMY IIO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnanns 0oxoois

Joxing — 1e 30UIBIICHHS] aKTHUBIB a00 3MEHIIICHHS 3000B's3aHb, HACTIIKOM SKOT'O € 3POCTaHHS
BJIACHOTO KaIliTaly, KpPiM sSIK YHACIIJIOK 3AIMCHEHHS BHECKIB JEpKATEISIMH BIHMOT JIO BJIACHOTO KaIliTary
(11.4.68 KontientyaisHOT OCHOBH).

BigmoBimao g0 MC®3 Ne 15 «/loxig Bim HOTOBOPIB 3 KIIEHTAMU» JOXIM - I 30UTbIICHHS
€KOHOMIYHHMX BHUTIJ MPOTSITOM 3BITHOTO Tepiofy y ¢opMi HamXoKeHb abo MOKpaIleHHS aKTHUBIiB abo
3MEHIIIeHHs 3000B’sA3aHb, 110 Bene A0 30LIBIIEHHS BIACHOTO KAaIliTalmy, OKpIM 30LIBIIEHHS BIIACHOTO
KaIritaiy, OB’ sI3aHOT0 3 OTPUMAaHHSIM BHECKIB Bi/I y9aCHUKIB BIIACHOTO KaIliTaly.

Cy0’exT rocriogaproBaHHs OONIKOBY€E JTOTOBIp 3 KIIEHTOM, SIKHH HalEKHUTh A0 cpepu 3aCTOCYBaHHS
IIbOTO CTaHAApTYy, TUTBKK TOIi, KOJIM BHKOHYIOTHCS BCi MeperiueHi Aajii KpUTepii: a) CTOPOHHU ITOTOBOPY
CXBAJIWJIA JOTOBIp (TMCHMOBO, YCHO UM Y BIATIOBITHOCTI 3 1HIIIOK 3BUYHOIO MTPAKTHKOIO BEJIEHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTH CBOi 3000B'si3aHHS; 0) Cy0'€KT rocrmomapioBaHHI MOK€ BH3HAYHTH MpaBa KOXKHOI
CTOPOHH BiHOCHO TOBapiB abo MOCHYT, SKi OyAyTh MepeaaBaTHCS; B) Cy0'€KT TOCMOJAPIOBaHHSI MOXKeE
BH3HAYNTH YMOBH OIUTaTH 32 TOBapu abo TOCTyTHW, SKi OyIyTh MepenaBaTHCS; T) JOTOBIp Mae
KOMEpIiHHY CYTHICTH (TOOTO OUIKYETHCS, IO PH3MK, Yac abo cyMa MaWOyTHIX TpPOIIOBHX MOTOKIB
cy0’eKTa TOCTOAAapCTBa 3MIHATHCA BHACHIAOK JOTOBOPY); Ta TI) IUIKOM IMOBIpHO, IO CYO’€KT
TOCIIOJIaPIOBaHHS OTPUMa€e KOMITEHCAIIif0, Ha SIKy BiH MaTHMe IIpaBoO B OOMIH Ha TOBapu a00 MOCITYTH, SKi
Oyayts mepenani kimieHTy. OIIHIOIOYH, YH JOCTAaTHHO BHCOKOI € WMOBIPHICTH OTPUMaHHS CyMH
KOMIIeHcallii, Cy0 €KT TOCIOapiOBaHHS NOBHHEH PO3TJSHYTH JIHIIE 3AaTHICTh KIIIEHTAa Ta WOro Hamip
BUIUIATUTH TAKy CyMy KOMIICHCAIlii, KOJIM HACTaHe Yac il CruiaTH.

Jebitopchka 3a00proBaHICTh - Il MpaBO CYyO’€KTa TOCIIONAPIOBAHHS Ha KOMIICHCAIlI0, SKE €
0e3ymoBHUM. [IpaBo Ha KOMIIEHCALli0 € 6E3YMOBHUM, SKIIO JUIS TOro, 00 HAcTaja JaTta CIUIATH Takol
KOMIIeHCalii, HeoOXimHud smme miuH dacy. CyO’eKT rocmopaproBaHHS OOJIKOBYE e0ITOPCHKY
3aboproBaHicTh BimmoBimHOo 10 MC®3 Ne 9. Ilicns mepBicHOr0 BU3HAHHS Je0ITOPCHKOi 3a00prOBaHOCTI
BHACTI/IOK JIOTOBOPY 3 KIIEHTOM OyIb-sKa PIi3HUI MDK OIIHKOK Ae0iTOpChKOi 3a00proBaHOCTI
BignoBimHO 70 MC®3 Ne 9 Tta BigNOBiNHOI BHM3HAHOI CYMH JOXOAY CJIiJ| MOAABAaTH SK BHUTPATH
(Hampukiam, K 30MTOK BiJ 3MEHIIIEHHS] KOPHCHOCT1).

Hoxonu ®oHp BU3HAE 32 METOIOM HapaxyBaHHSL

Jloxin BKIIOYAaE TITHKH BajOBI HAJXOPKEHHS E€KOHOMIYHMX BUTIJ, SKi OTPUMaHiI Yd MiUISTaloTh
OTPUMAHHIO IMiJIIPUEMCTBOM Ha WOT0 BIIACHUH PaxyHOK.
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Sxmo pe3ynbTaT omepanii, ska mependayae HaJaHHS MOCTYT MOXKE OyTH MOIEPEIHbO OLIHEHWH
JIOCTOBIPHO, JTOXiJ 32 IIi€I0 ONEpPaIli€l0 Mae€ BU3HABATHCS [UIIXOM IMOCHJIAHHS HA TOW €Tall 3aBepIICHOCTI
oriepailii, sKHii iCHy€e Ha KiHEllb 3BITHOTO Mepiofy.

Bignosimo mo nm. 46 MC®3 Ne 15 komu (abo sk TUTbKM) 3000B’S3aHHS IIOJAO BUKOHAHHS
3aJ10BOJICHE, Y0’ €KT TOCIIONAPIOBAHHS BU3HAE SIK JIOXiJ Bil 3BUYAaWHOI AiSUIBHOCTI, CyMy LiHH omeparii
(sIKa He BKIIIOYAE OIIHOK 3MIiHHOI KOMIIEHCAIIil, 1[0 € 0OMEXEHUMH BiAMOBiIHO M0 maparpadis 56-58),
sIKa BiJHECEHa Ha 11e 3000B’sI3aHHS 1010 BUKOHAHHSI.

®doHj BU3HAE JOXOMAW, SKIIO iX CyMy MOXHA BHU3HAYMTH 3 JIOCTATHIM pPIBHEM TOYHOCTI, iCHYE
HMOBIPHICTh OTPUMaHHS MaiOyTHIX EKOHOMIYHHMX BHUTOI 1 JOTPUMAaHO KOHKPETHHX KpHUTEpIiB IO
KO)KHOMY HanpsIMKy AisimbHOCTI @onay. Cyma 10X0ay BBAKAETHCS TaKOIO, IO HE MOXKE OYTH JJOCTOBIPHO
OlliHEHa 0 TUX Tip, MOKK YMOBHI 3000B’s3aHHs, MOB’s3aHi 3 peaji3allic€to, He OyIyTh BPEryJbOBaHI.
Ouinku noxoxmiB @oHny 0a3zyroThesi Ha pe3yibTaTaX MHHYJIMX MEpiOJiB 3 ypaxyBaHHSM KaTeropiu
MOKYIIIIB, BUJIB OMepalliii Ta creugiku KOKHOT YTOIH.

®onJ yKkIagae KOHTPAKT i3 KIIIEHTAMH Ha yMOBAaX OIUIATH MPOTATOM KOPOTKOTO MepioAy 4acy, yroau
HE HOCATh 0araTOKOMIIOHEHTHHH Xapakrep Ta PoHA He Mae MporpaMm JOsUIIBHOCTI Ta crenudivHux
rapaHTii.

@®oHIT MOXKE JIOCTOBIPHO OI[IHUTH CyMYy JOXOJAY, HEBU3HAYEHOCTEH HI0JJ0 OTPUMAaHHS TPOLIOBHX
komtiB Doux He Mae, Tomy DOHA NMPUNHSIIO PINICHHS BU3HABATU JOXIJ 3a JIATOKO IMIJMMCAHHS aKTa
BHKOHAHHUX POOIT (TOCITyT).

Hoxin Big mpopaxy (iHAaHCOBUX IHCTPYMEHTIB, iHBECTHIIHHOI HepyxoMocTi abo IHINMX aKTHBIB
BHU3HAETHCS Y MPUOYTKY 200 30UTKY B pa3i 3aJI0BOJICHHS BCIX HABEJCHUX Jalli YMOB:

a) MoHJ TIepeaaB MOKYIIIEBI CYTTEBI PU3MKHU 1 BUHATOPOM, ITOB’sI3aHI 3 BIIACHICTIO Ha (DiHAHCOBHIA
THCTPYMEHT, IHBECTHUIIIITHY HEPYXOMiCTh a0 1HII aKTHUBU;

0) 3a DoHAOM HE 3aJMINAETHCS aHI MOJAIBIIA yJYacTh YIPABIIHCHKOTO IMepcoHany y dopmi, ska
3a3BMYail TIOB’si3aHa 3 BOJOMIHHSAM, aHi e()EeKTUBHUH KOHTPOIbL 3a TPOJaHUMHU (iHAHCOBUMHU
THCTpYMEHTaMH, IHBECTHITIHHOIO HEPYXOMICTIO a00 IHIITMMH aKTHBAMU;

B) CyMy JIOXOIIy MOKHA JTOCTOBIPHO OIIHUTH;

T) iMoBipHO, 110 10 POoHAY HAMIHIYTH EKOHOMIYHI BUTO/H, ITOB’S3aH1 3 OIEPaIli€lo;

1) BUTPATH, 5IKi OyJIx a00 OyAyTh MOHECEH] y 3B’SI3KY 3 OIEPalli€l0, MOXKHA IOCTOBIPHO OL[IHHUTH.

Jloxiq BHW3HAETHCA Yy 3BiTI IPO MPUOYTKH Ta 30MTKH 3a YMOBH BIIIOBIAHOCTI BHU3HAYEHHIO Ta
KpUTEPisM BU3HAHHS. BU3HAHHS MOXO0My BIOYBA€THCS OMHOYACHO 3 BU3HAHHSAM 30UIBIICHHS aKTUBIB 200
3MEHIIeHHS 3000B’ I3aHb.

JIMBiIeHIM BU3HAIOTHCS IOXOJIOM, KOJIH BCTAHOBJICHO TIPAaBO HA OTPHUMAHHS KOIITIB.

2.4.6.Busnanns eumpam

Butpatn — 11¢ 3MeHIIEHHS aKTUBIB a00 301MbIICHHS 3000B's3aHb, HACTIAKOM SKOTO € 3MCHITICHHS
BIIACHOTO KaIliTaly, KpiM SIK YHACIIZOK 3IIACHEHHS pO3MOLUTY Iep>KaTelsIM BUMOT JI0 BIACHOTO KaIliTary
(1. 4.69 KonnentyansHOi OCHOBH).

®oHp 06TiKOBY€E BUTPATH 332 METOIOM HapaxyBaHHS.

ButpaTtu BU3HAIOTHCS y 3BiTi MO MpHOYTKH Ta 30WTKKA 32 YMOBH BiMTOBIHOCTI BH3HAYEHHIO Ta
OZJHOYACHO 3 BU3HAHHSM 301IbILIEHHS 3000B’s13aHb a00 3MEHILIECHHS aKTUBIB.

Butpatn HeraiiHO BU3HAIOTHCS Y 3BITI MPO TNPUOYTKH Ta 30WTKH, KOJIM BHJATKA HE HAIAIOTh
MalOyTHIX E€KOHOMIYHWX BHUTiM ab0 ToAl Ta Ti€ MIpOKO, SIKOIO MailOyTHI €KOHOMIUHI BUTOAW He
BiZINOBi1at0Th 200 TMEPECTAIOTh BiINOBIIATH BU3HAHHIO K AKTHBY Y 3BiTi Mpo (DiHAHCOBHI CTaH.

Butpatn Bu3HaIOTBCA y 3BiTi PO MpUOYTKM Ta 30MTKM TaKOX Yy THX BHUITAJKaX, KOJU BUHHUKAIOTH
3000B’s13aHHS 03 BUBHAHHS aKTHBY.

Butpatn, moneceHi y 3B'I3Ky 3 OTpPHMaHHSM JOXOJy, BH3HAIOTbCA y TOMY K Tepioni, 1o i
BIIMOBIIHI JOXOIH.

ButpaTtu 3a mosmkamu, sKi HE € 4acTHHOI (PIHAHCOBOTO IHCTPYMEHTY Ta HE KAIliTalli3yHThCs SIK
YacTHHA COOIBapTOCTi aKTHBIB, BU3HAIOTHCS K BUTpaTH mepiony. DoH[ KamiTaailye BUTPATH HA MTO3UKH,
sKi Oe3MocepeIHhO BITHOCATHCA 10 TNpuAOaHHS, OyMiBHUITBA a00 BHPOOHHIITBA KBaTi()iKOBAHOTO
AKTUBY, K YaCTHHA CO0IBapTOCTI I[LOT'0 AKTUBY.

2.4.7.Dinancosi 0oxoou ma sumpamu
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®DiHAHCOBI JOXOAM Ta BUTPATU BKIIIOYAIOTH IMPOILICHTHI JIOXO/IU Ta BUTPATH 3a TIO3UKOBUMH KOIIITAMH,
30UTKH BiJl TOCTPOKOBOT'O TOTAIICHHS KPEAUTIB, MPOIEHTHI JIOXOAW Bill BKJIAJIEHUX KOIITIB, JOXIiJ BiJl
BUHUKHEHHS! (PiHAHCOBMX IHCTPYMEHTIB 1 MPUOYTKM Ta 30MTKU Bill KYpCOBHX Pi3HHUIb 32 (PIHAHCOBOIO
JUSTBHICTIO.

[IporeHTHI NOXOAM BH3HAIOTHCS MO MIpi iX HApaxyBaHHS 3 YpaXyBaHHSIM €(QEKTHBHOI JOXOIHOCTI
aKTHUBY.

2.4.8.1lo0amoxk na npubymok

®doHj HE € TUIATHUKOM IOJIaTKy Ha NMPUOYTOK Ha 3arajibHUX MiJCTaBax, , BimmoBimHO 1m0 1 141.6.1
[IKY , 3rigHO 3 SIKUM 3BUILHSIFOTHCS BiJl OTOJATKYBAHHSI KOIITH CIUIBHOTO IHBECTYBAaHHS, & caMe: KOIITH,
BHECCHI 3aCHOBHHMKAaMH KOPIOPATUBHOrO (OHAY, KOIUTH Ta IHIII aKTWBH, 3aydeHi BiJl YJYacCHUKIB
IHCTHTYTY CIJIbHOI'O 1HBECTYBaHHS, JOXOIW B 3MIMCHEHHS Omepalliii 3 akTHBaMHU IHCTUTYTY CIILILHOTO
IHBECTYBaHHS, JI0XO/IM, HAPAXOBaHi 32 aKTUBAMH IHCTUTYTY CITJILHOTO IHBECTYBAHHSI, Ta 1HIII JOXOJH BiJl
JISTTBHOCTI 1HCTUTYTY CIIUTBHOTO iHBECTYBaHHS (BiZICOTKM 3a MO3MKAMH, OPEH[HI (JII3WHTOBI) MJaTexi,
POSLITI TOILIO).

2.4.9.006nix06i noaimuku woo0o 3abe3neyetns

3abe3neyeHHsT BU3HAIOTHCH, Komu OHN Mae TemepimHi 3a0oproBaHicTh (IOpHIMYHY abo
KOHCTPYKTHBHY) BHACIHIZIOK MHHYJOI TOAIl, ICHye WMOBIpHICT (TOOTO OiIbIIE MOXIJINBO, HIXK
HEMOXXJIBO), 110 TIOTallleHHs 3000B'S3aHHS BUMaraTMMe BHOYTTS PecypciB, KOTpi BTUIIOIOTH Yy coOi
€KOHOMIYHI BUTOJIH, 1 MOXKHA JIOCTOBIPHO OLIHUTH CyMY 3000B'SI3aHHSI.

2.4.10./uchopmauis npo 3minu 6 0OAIKOSUX ROJIMUKAX

®dong odupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITHKH ITOCIIIOBHO Ul MOMIOHMX OIepallii, 1HIIMX
mozxii abo ymoB, skio MC®3 KOHKpPETHO HEe BHMarae abo He J03BOJIS€ BH3HAYCHHS KaTeropii crarei,
JUTSI SIKUAX 1HIII TTOJITUKA MOXYTh OYTH JTOpEUHUMHU.

Oo6nikoBa nojitTrka PoHAy 3a mepiof, 1o 3akiHayeTbes 31 rpyaus 2022 poky, BiANOBigae 00IiKOBIi
TIOJTITHII, SIKa 3aCTOCOBYBAJIACh B MONICPECAHHOMY 3BITHOMY TIEPiOJIi.

OO6mikoBa TIONMITHKA IIOAO IOAANBINO] OMIHKA (DIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCA Y
BIITOBITHUX PO31iIax 00IIKOBOI TOTITHKH.

3.lcmomni 061ik08I CYOIHCeHH, OUIHHI 3HAYEHH MA NDUNYVULEeHHS
3.1.06aixosi norimuxu, po3pobaeni 3a giocymuocmi npsimux Hopm MCD3

Axmo memae MCO3, skuii KOHKPETHO 3aCTOCOBYETHCS IO oleparii, iHmoi moxmii abo ymoBH,
KepiBHUIITBO DOHY 3aCTOCOBYE CYIPKEHHS TIi/T Yac po3pOOJIEHHS Ta 3aCTOCYBaHHS OONIKOBOI TMONITHKH
TaKUM YHHOM, 100 iHopMarlist Oyia qOpedHoro I MOTpeOd KOPUCTYBAUIB ISl MPUHHATTS €KOHOMITHHX
pIlIeHk Ta TOCTOBIPHO, Y TOMY 3HAU€HHI, 10 (hiHAHCOBA 3BITHICTH:

- Tomae JOCTOBIpHO (piHAHCOBUU cTaH, (piHAHCOBI PE3yNbTATH [ISUTBHOCTI Ta TPOIIOBI ITOTOKH
®DoHpy;

- BimoOpakae eKOHOMIUHY CYTHICTh OIepalliif, iHIHUX MOAid abo yMOB, a HE JHIIE IOPUITIHY
opmy;

- € HEeWTpaNbHOK, TOOTO BUTHHOIO BiJl yIIepeKeHb;

- € IIOBHOIO B yCIX CYyTTEBHX ACHEKTaX.

Ilix gac 3xiificHeHHs CymKeHHsS KepiBHUUTBO (DOHIY MOCHUIAE€THCS HA MPUHHSATHICTD HaBEACHUX JAali
JDKEpeIl Ta BPaXxoBYE iX HU3XITHOMY HOPAIKY:

- umorn B MC®3, y sKuX i1eThcs PO MOiOHI Ta OB’ 3aH1 3 HUIMU NIUTAHHS;

- BU3HAYEHHS, KPUTEPii BUSHAHHS Ta KOHIEMIIIi OI[IHKM aKTHBIB, 3000B’s3aHb, JOXOAIB Ta BUTPAT y
KonuentyanpHiit ocHOB1 piHaHCOBOT 3BITHOCTI.

[lix yac 3pificHEHHS CyJDKEHHS YNPaBIIiHCHKUHM IEPCOHAJ BpaxoBYe HAMOCTAHHILI ITOJOXKEHHS
IHIIMX Opra”iB, IO PO3POONAIOTE Ta 3aTBEPIKYIOTh CTaHOAPTH, SKi 3aCTOCOBYIOTH MOAIOHY
KOHLIENTYaJIbHY OCHOBY sl PO3pOOJIEeHHS cTaHaapTiB, iHIIy npodeciiiny mirepatypy 3 oOmiky Ta
MPUAHSATI Tady3€eBi MIPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIlepedaTh BUILE3a3HAUCHUM JDKEpeiaM.
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3.2.Oyinku, cyodrcents ma npUnyuleHus

[MinroroBka ¢inancoBoi 3BiTHOCTI 328 MC®3 BruMarae Bif ynpaBIiHCHKOTO mepcoHany (GpopMyBaHHS
MEBHUX CYKEHb, OLIHOK Ta TNPHUIIYILEHb, SKi BIUIMBAIOTH HA BUKOPUCTAHHS MPHHLUIIB OOJIKOBOI
MOJIITUKY, a TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXOMIIB Ta BUTPAT, SAKi BioOpakeHi B 3BITHOCTI.
VYrpaBaiHCBKUI TepCOHaN BUKOPHCTOBYE pSI OMIHOK Ta MPHUIYIICHb IOAO MOAAHHS AKTUBIB Ta
3000B’513aHb Ta PO3KPHUTTS YMOBHUX AaKTHUBIB Ta 3000B’sA3aHb MPH MiArOTOBII (HiHAHCOBOI 3BITHOCTI
BigmoBigHO 10 BuMor MC®3. OuiHky Ta MoB’sI3aHi 3 HUMH MPUITYIEHHS IPYHTYIOTHCSI HA ICTOPUYHOMY
JOCBi/l Ta iHMMX (haKTopax, sSKi BBAXKAIOTHCS OOIPYHTOBAHMMH 3a JAaHUX OOCTAaBHH, PE3YNbTaTH SIKHX
(hopMYIOTh OCHOBY JUIS CY/IPKEHb 111010 0a1aHCOBOI BapTOCTI aKTHRBI Ta 3000B’513aHb, KA HE € OYCBUIHOIO
3 iHmMX oKepen. JomymieHHs i 3po0ieHi Ha X OCHOBI MOIEpPEAHI OIIHKH MOCTIHHO aHaJi3yIOThcA Ha
MpeaMeT HeOOXITHOCTI TX 3MiHU. 3MiHHU B OIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IEPioJli, KOJIU IIi OLIHKH
OyJId meperyisiHyTi, 1 B YCIX HACTYIHUX MEPioAax, BUKIMKAHUX 3a3HAUCHUMH 3MiHAMH. Y IPABIIHChKUN
MepCoHANl 3IIMCHIOE OI[IHKY Ta BiJOOpa)KeHHs aKTHBIB Ta 3000B’s3aHb TaKUM 4YHHOM, ILI00 HE
MEPEHOCUTH HasiBHI (DiHAHCOBI PU3WKH, SKi MOTEHIIIMHO 3arpOXKyIOTh (hiHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI TIepiogu. AKTUBU 1 3000B’s3aHHS DOHJY MEPBICHO OIIHIOIOTHCS IMiJ Yac IX NPUAOAHHS YU
BUHUKHEHHSI Ta B TOAAJbIIOMY OI[IHIOIOTBCS Ha JaTy OallaHCy CTaHOM Ha KiHellb 3BITHOTO POKY
BiamoBiHO 10 BuMor MC®3. Tndopmaris mpo CyTTeBi cepr HEBU3HAYEHOCTI OI[IHOK 1 KITFOYOBI
CYJUKCHHS ITPU BUKOPHUCTAHHI 00JIIKOBOT MOJIITUKH HPEACTaBIICHI Jali.

3.3.3acanvui cyoorcents wooo cnpaseorusol 6apmocmi akmueie ma 30008 ‘s3aHb

OriHka CIpaBeIMBOI BapTOCTI AaKTUBIB Ta 3000B’s3aHb IPYHTYETHCS HA CYKSHHSX IIOJ0
rependavyBaHUX MaHOYTHIX T'POIIOBHUX TIOTOKIB, ICHYIOWOi €KOHOMIUHOI CHTYaIlil, pU3HKIB, BIACTHBHUX
(diHaHCOBMM IHCTpyMEHTaM, Ta IHIIHX (akTopiB 3 ypaxyBaHHsM Bumor MC®3 Ne 13 «Ominka
CIIPaBEITUBOI BAPTOCTI».

OriHKa CIpaBeUIMBOI BapTOCTI - II€ OIlIHKAa KOHKPETHOTO aKTHBY abo 3000B's3aHHA. Tomy,
OLIIHIOIOYH CIPaBEIJIUBY BapTICTh, CYO'€KT rOCIOJAPIOBAHHS Mae OpaTH 10 yBard Ti XapaKTEPUCTHUKH
akTUBY a00 3000B'S3aHHS, SKI YYaCHHKM PHHKY B3suid O 10 yBard, BHU3HAYalO4YM IIHY akTHBY abo
3000B'sI3aHHS HA ATy OIIHKU. Jl0 TaKMX XapaKTepUCTHK HaJIeKaTh, HAITPHKIAI, TaKi:

a) CTaH Ta MicClie pO3TallyBaHHs aKTHBY;

0) oOMexeHHSI, SIKIIIO BOHU €, HA TIPOJIaXK a00 BUKOPHUCTAHHS aKTHBY.

Ominka cmpaBeNIMBOI BapTOCTI TMPHUIYCKae, IO akTHB abo 3000B's3aHHS OOMIHIOETBCS MiXK
yJ9acHWKaMH PUHKY Y 3BHYaiHIN omeparlil mpojaxxy aktuBy abo mepeznadi 3000B's13aHHS Ha AAaTy OMIHKH
3a IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OmiHka cripaBeIMBOi BapTOCTI» BU3HAYAE CIIPaBEIJINBY BapTICTh SIK I[iHY, sSka Oyma O
OTpHIMaHa 3a TPONAX aKTHBY, a0 CIUIadeHa 3a Iepenady 3000B'A3aHHS y 3BUYANWHINA omeparlii Mix
YYaCHMKAaMH{ PUHKY Ha JaTy OLiHKU.

Ominka cmpaBeNIMBOI BapTOCTI TMPUIYCKae, IO akTHB abo 3000B's3aHHS OOMIHIOETBCS MiXK
yJ9acHUKaMH PUHKY Yy 3BHYaiHIN omeparii mpojaxy akTuBy abo mepenadi 3000B's13aHHS HA ATy OIIHKH
32 IOTOYHUX PUHKOBUX YMOB.

OmiHka cmpaBeIMBOI BapTOCTI TpPHITyCKae, IO OIeparlisi TpoAaXy akThBy abo mepenadi
3000B's13aHHS BiIOyBa€eThCs 200

a) Ha OCHOBHOMY PWHKY JUISl IIBOTO aKTHBY a00 3000B's13aHHST; 200

0) 3a BIACYTHOCTI OCHOBHOT'O PHHKY - Ha HAWUCHPUATIMBINIOMY PWUHKY IS I[OTO aKTHBY abo
3000B's13aHHS.

CrpaBeniBa BapTiCTh - 1€ 1[iHa, sika Oyina O oTpuMaHa 3a MpoJaXk akTUBY a0o CIlaueHa 3a nepenady
3000B's13aHHS Y 3BUYAiHIN orepailii Ha OCHOBHOMY (200 HaWCIPHUSTIMBIIIOMY) PUHKY Ha JaTy OIIHKH 3a
MMOTOYHUX PUHKOBHX YMOB (TOOTO BWXiIHA IiHA), HE3AJIEKHO BiJl TOTO, YH CIIOCTEPIraeThCs Taka IliHa
Oe3rocepeHbO, YM OLIIHEHA 33 JOMOMOIOI0 1HIIOrO METOAY OLiHIOBaHHSL.

Omninka crnpaBeIMBOi BapTocTi mepeadadae, mo (inancoBe abo HediHaHCOBE 3000B'si3aHHS a00
BJIACHMH 1HCTPYMEHT KamiTally cy0'€ekTa TrocroAaploBaHHA (HANpHKIAA, YacTKA y4yacTi y BIIACHOMY
KaIliTalli, BUITyLIEeH] SIK KOMITeHcallisl Ipu 00'eiHaHHI Oi3HEeCy) MepenaeTbesi yYaCHUKOBI PUHKY Ha JaTy
ouinku. Ilepemaua 3000B's13aHHS ab0 BJIACHOrO IHCTPYMEHTY Kamitaldy cy0'€ekTa TrOCHOAapIOBaHHS
nependayae Take:
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a) 3000B'A3aHHS JMIIATHMETHbCS HEMOTAllleHMM 1 CTOpOHA-YYaCHUK PHHKY, sIKii Oyzae 3aidcHeHO
nepenavy, MoBUHHA Oy/ae BUKOHATHU 1ie 3000B's13aHHs. 3000B'13aHHS HE OyJe MmoramieHe 3 KOHTPareHTOM
a00 IHIIUM YMHOM Ha JaTy OIIHKH.

0) BlIacHWU IHCTPYMEHT KalliTaly cy0'€eKTa TOCHOJAapIOBaHHs JHUIIATHMETHCS HeMorauieHuM, i
CTOpOHA, SIKid BiH MEPEAAEThCA, - YYACHUK PUHKY - mepedepe Ha ceOe mpaBa Ta OOOB'S3KH, TOB'S3aHI 3
iHCTpyMeHTOM. [HCTpyMeHT He OyJie CKacOBaHHUI a00 IHIIMM YMHOM IOTAIICHUH Ha ATy OLIHKH.

Mera 3acTOCyBaHHS METOAY OLIHKHM BapTOCTI - BU3HAYMTHU I[iHY, 3a KO BinOynacs O 3BHUYaiiHa
orepanis MpoAaXy akTHBY YW TepeAadi 3000B'3aHHS MK YJYacCHUKAMH DUHKY Ha JaTy OLIHKH 3a
MOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpU MIMPOKO 3aCTOCOBYBaHI METOMIM OLIHKU BAapTOCTi, TaKi sIK PUHKOBUHN MilXiJ, BUTPATHUI
MAX14 Ta JOXIMHUM MIIXIL.

3 METOIO0 TiIBUIIEHHS 3iCTABHOCTI OLIHOK CIIPAaBEAJIMBOI BAPTOCTi Ta MOB’I3aHOTO 3 HUMHU PO3KPUTTS
iHpopmanii MCD3 Ne 13 g Takux WIEH BCTAHOBJIIOE i€papXil0 CHpaBEUIMBOI BapTOCTi, y SKIH
nepea0ayeHo TPU PIiBHSA BXIHUX JaHUX JUIS METOMIB OI[IHKK BapTOCTi, IO BUKOPUCTOBYIOTHCS JIS
OI[IHKH CIpaBeIUIMBOI BapTOCTi. lepapXisi cripaBeIMBOT BAPTOCTI BCTAHOBIIOE HAWBUIIMN MIPIOPUTET IS
I[iH KOTUPYBaHHs (HECKOPHTOBAaHWX) HA aKTHBHUX PUHKAaX Ha 1NEHTUYHI aKTUBU abo0 3000B'sI3aHHS
(BximHi maHi 1-ro piBHS) Ta HAWHIKYAK TPIOPUTET JUIS 3aKPUTHX BXIJHHX JaHMX (BXiAHI AaHi 3-TO
piBHS).

Bxinni nani 1-ro piBHA - 1ie IHW KOTHPYBaHHS (HECKOPUTOBaHI) Ha aKTHBHUX PUHKAaX Ha iJIEHTUYHI
aKkTHBH a00 3000B's13aHHS, JIO SKUX CYO'€KT rOCIOAApPIOBAHHS MOXE MaTd JIOCTYI Ha JaTy omiHku. LliHa
KOTUPYBaHHS HA aKTHBHOMY PHHKY € HalHAIWHIIINM CBIJYEHHSIM CIPaBEIMBOT BAPTOCTI 1 32 HASBHOCTI
Mae OyTH BHKOpHCTaHa Oe3 KOPWUTYBaHHS ISl OILIHKK CIPaBEIIMBOI BAapTOCTi, OKPIM CHTYAIlild,
BH3HaueHUX y naparpadi 79.

Bxiani maHi 2-ro piBHA - Iie BXigHI AaHi (OKpIM IiH KOTHPYBaHHS, BIIHECEHHUX 10 1-ro piBHS), SIKi
MOXHA CIOCTepiraTH Ui aKTHBY 4Yd 3000B's3aHHS, MpAMO abo omocepenkoBaHo. Skmio aktuB abo
3000B'sI3aHHS Ma€ BU3HAYCHWH (KOHTPAKTHWM) CTPOK, TO BXIiAHI JdaHi 2-T0 pIiBHA MOBUHHI OyTH
BIIKpUTHMH TIPOTATOM MPAKTHIHO BCHOTO CTPOKY ITHOT0 aKTHBY 4H 3000B's3aHHs. /0 BXIOHUX HaHHUX 2-
T'O PIBHS HaJISKATh:

a) IIiHA KOTHPYBAaHHS HA MOAIOHI aKTHBHU YH 3000B'sI3aHHS Ha aKTHBHUX PUHKAX;

0) IiHM KOTHPYBaHHS Ha 1AEHTHYHI a00 MOMIOHI aKTHBM YH 3000B'SI3aHHS HA PUHKaX, SKi HE €
aKTHBHHIMU;

B) BXIJHI JaHi, OKpIM IiH KOTHPYBaHHs, SKIi MOXKHA CIOCTEpIraTH Ui aKTHBY YU 3000B'S3aHHS,
HaINpHKIa;

- CTaBKM BIACOTKAa Ta KpWBI JOXIMHOCTI, IO CIIOCTEPIraloThcs Ha 3BHYAHHMX IHTEpBaax
KOTHPYBaHHS;

- IOITyCTHMAa 3MiHHICTb;

- KpeIUTHI CIIPEIH.

T) BXIiOHI AaHi, MATBEPIKEHI PUHKOM.

Bxigni gani 3-ro piBHS - Ile BXiHI AaHi A aKTUBY YW 3000B'S3aHHS, SKUX HEMA€ y BIAKPUTOMY
JMOCTymi. 3aKpHUTi BXiMHI JaHI CIiJ] BHUKOPHCTOBYBATH JUISI OMIHKH CHPaBEIJIUBOI BapTOCTi, SIKIIO
BIIMOBITHUX BIIKPUTHX ITaHUX HEMAE, IO TepeadadacTbes B CUTYAIlisIX, KONW IiSUTBHICTh PUHKY IS
akTuBY 200 3000B's13aHHS Ha ATy OLIHKKA He3HA4Ha, a0o ii B3arasi HeMae.

Meroau OmiHKHM 3aCTOCOBYIOTHCS TTOCIiIOBHO.

YmpaBimiHCEKANA TIepCOHAN 3MIMCHIOE BUKIIOYHO OI[IHKA CHPaBEIJIUBOI BapTOCTI aKTHUBIB Ta
3000B’s13aHb, ski BUMararotecss MCBO Ne 13, Ha KiHelb KO)KHOTO 3BITHOTO TIEPiOAYy.

HasBHiCTH OpeYHWX BXIHHUX NTAaHUX Ta iXHSA BIAHOCHA Cy0’€KTHBHICTh MOXKE BIUIMHYTH Ha BHOIp
BIJINOBITHUX METOMIB OIIIHKK BapToCcTi. Tak, BUXOASYM 3 OCOOIMBOCTEH IHCTPYMEHTIB KalliTamy, sKi
3HAXOJAThCS y CKiIami akTuBiB POHIY, MiJ Yac BU3HAYEHHS IX CIIPABEIMBOI BapTOCTI B OCHOBHOMY
OyIyTh BUKOPUCTOBYBATHCS BXiHI JaHi 3-TO piBHA i€papXii.

3.4.0yinku ginancosux incmpymenmis

®onyn Bu3Hae (iHaHCOBHIA akTUB a0o0 (iHaHcoBe 3000B's13aHHA y 3BiTi PO (iHAHCOBUH cTaH TOmi i
JUILE TOZi, KOMU CYO'€KT TOCIOAApIOBAHHS CTA€ CTOPOHOI KOHTPAKTHHX IOJIOXKEHB INOJO0 IHOTO

IHCTpyMEHTA.
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Bignosigao g0 m. 3 MC®3 Ne 9 BuzHaHHS Ta, Y BIANOBIAHUX BUNAJKAX, MPUIHHEHHS BU3HAHHS
3BHYAHOrO MpuadaHHs abo mpoaaxy (iHAHCOBHUX aKTUBIB 3/IMCHIOETHCS, 3 BUKOPUCTAHHSAM OONIKY 3a
JIaTOO orepairii abo 00Ky 3a TaToro po3paxyHkiB. DoH/ 0O0paia METo ] BU3HAHHS 3a JTATOIO OIEpAaIlii.

CrpaBeanuBa BapTiCTh IHBECTHIIH, IO aKTUBHO OOEpTAOThCA Ha OpraHi3oBaHUX (HiHAHCOBHX
PHHKax, PO3paxOBY€EThCA Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTS TOPTiB Ha 3BITHY
naty. B iHmMX BHUMajgKax OLIHKA CHOPaBeJIUBOI BAapTOCTI IPYHTYEThCS Ha CYHKEHHSIX MIONO
nependavyyBaHuX MaHOYTHIX TPOIIOBHX IOTOKIB, ICHYFOUOi €KOHOMIYHOI CHTYaIllil, pU3MKIB, BIACTHBHX
pi3HUM (iHAHCOBUM iHCTpyMEHTaMm, Ta iHIHUX (akTopiB 3 BpaxyBaHH:IM BuUMOr MC®3 Ne 13 «Ominka
CIPaBEUIMBOI BAPTOCTI».

3.4.1. Dinancosi akmueu

Bignosigao g0 m.4 MC®3 Ne 9 donj kinacudikye (hiHaHCOBI aKTHUBH SK TakKi, IO OI[IHIOIOTHCS Y
nojaibiioMy abo 3a aMOPTH30BAaHOK COOIBApTICTIO, a00 3a CIPaBEIJIMBOIO BAapTICTIO HAa OCHOBI 000X
TaKUX YNHHUKIB:

a) Mojeni 0i3Hecy Cy0'eKTa rocro/IlaproBaHHs JjIsl yIIpaBiiHHs (iHAHCOBUMH aKTUBaMU; Ta

0) XapaKTepUCTUK KOHTPAKTHUX TPOLIOBHX IOTOKIB (hJiHAHCOBOI'O aKTHBY.

®diHaHCOBUII aKTUB OIIHIOIOTH 32 aMOPTHU30BAHOKO COOIBAPTICTIO, SKIO BHKOHYIOTHCS OOMBI Taki
YMOBH:

a) aKTUB YTPUMYIOTh B Mojeni Oi3Hecy, MeTa sKoi - YTpUMYBaHHs aKTHBIB 3ais 30UpaHHS
KOHTPAKTHUX TPOIIOBUX MOTOKIB;

0) KOHTpakTHI YMOBHU (DIHAHCOBOTO aKTHUBY Tepe0avaroTh y TEBHI JaTH HaJXO/PKEHHS TPOIIOBHX
ITOTOKIB, SIKi € JIMIIIE MOralIeHHsIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HENOrallleHy OCHOBHY CyMY.

B ycix iHmmx Bumnajkax (iHaHCOBUI aKTUB OIIHIOIOTh 32 CIIPABENTUBOIO BAPTICTIO 3 BIIOOPasKEHHIM
pe3yabTaTy IEPEOLIHKH Y CKIIa MPUOYTKY a00 30UTKY.

IacTpyMenTH Kamitany - me Oymb-sKi KOHTPAKTH, SKi 3aCBIMUYIOTH 3aJUINKOBY YacCTKy B aKTHBaX
cy0’exTa TrocromapioBaHHs MIiCIISl BUPaXyBaHHS BCIX HOTo 3000B’A3aHb.

Jlo IHCTpYMEHTIB KaITliTally BIIHOCSATHCS aKIlii Ta mai (JaCTKH) TOCTIONapChKUX TOBAPHCTB.

[HCTpyMeHTH KalliTaly BU3HAIOTHCA y 3BIiTI Ipo (hiHAHCOBUI CTaH TOI 1 JinIie Toal, konu PoHj cTae
CTOPOHOIO KOHTPAKTHHUX MOJIOXKEHB OO0 X IHCTPYMEHTIB.

ITepBicHa oITiHKa IHCTPYMEHTIB KaIiTaTy 3[IHCHIOETHCS 3a X CIPABEUTMBOIO BAPTICTIO, KA 3a3BUYAN
JIOPIBHIOE ITiHI omepartii, y Xofi sikoi OyB oTpuMaHuil akTuB. [IpoTe, SKITO iICHYIOTH CBIAYEHHS, IO IiHA
orepamii (mpuaOaHHSA) HE BIAMOBiNA€ CIpaBeIMBIM BapTOCTI NMPUAOAHMX IHCTPYMEHTIB KalliTaly,
PI3HUIIS BUBHAETHCS AK MPHOYTOK (30MTOK) MpH TIEPBICHOMY BH3HAHHI.

ButpaTtu Ha mpuadaHHS IHCTPYMEHTIB KaITiTaldy BU3HAIOTHCS BUTPATAMH IIEPIOAY 1 HE BKIIOYAIOTHCS
JI0 TIEPBICHOI CITpaBeIMBOI BAPTOCTI IHCTPYMEHTIB KaIiTany.

[lomanpma oriHKa IHCTPYMEHTIB KalliTalmy 3OIACHIOETHCS 3a CIPaBEMJIUBOIO BAPTICTIO Ha JaTy
OIL[IHKH.

PunkoBa Bapricte HanmexxHnx POHIY IHCTPYMEHTIB KalliTally OIIIHIOETHCA 32 OQIMiifHUM Oip>KOBHUM
KypCcoOM oprasi3zaTopa TOPTiB Ha ATy OI[IHKK. SIKIO iHCTPYMEHTH KalliTally MaroTh O0Ir OLTBII SIK Ha
OJTHOMY OPTaHi3aToOpi TOPTIBIIi, TO ITiJ] 9Yac PO3PaxyHKY BapTOCTi aKTUBIB TaKi IHCTPYMEHTH OLIHIOIOTHCA
3a KypcOM Ha OCHOBHOMY PHHKY JJISi IIBOTO IHCTPYMEHTY Kamitaimy a0o, 3a BiJICyTHOCTI OCHOBHOT'O
PUHKY, Ha HANCIPUATIMBINIOMY PHHKY Uit HbOro. OIiHKa iHCTPYMEHTIB KaIliTady, IO BXOIATH [0
CKJIaJly aKTHUBIB Ta TepeOyBaroTh y Oip’KOBOMY CIHCKY OpraHi3aTopa TOPTIiBJi i MPH IBOMY HE MAarOTh
BH3HAYEHOT0 Oip’KOBOTO KypCy Ha NaTy OIIIHKH, 3IIHCHIOETHCS 3a OCTAHHBOI OaJaHCOBOIO BapTICTIO.
Sxmo € mincTaBM BBaxKaTH, MI0 OalaHCOBAa BapTICTh CYTTEBO BIAPI3HSETHCA BiJ CHpPaBEINBOI,
CIIPaBEIMBA BAapTICTh BH3HAYAETHCS 33 METOIMKOIO, BU3HAYEHOIO OCO0OI0, IO 3MIMCHIOE YIpPaBIiHHSI
aktuBaMu DOHTY BiNMOBIIHO O MPUUHATOI OONIKOBOI MOMITHKH. BimXuineHHS MOXYTb OyTH 3yMOBIIEHI
3HAYHUMH 3MiHaMH y (IHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH FOHKTYPH PHHKIB, Ha SKHX
EMITEeHT IPOBAJANTH JiSUTbHICTh, a TAKOXK 3MIHAMH Y KOH FOHKTYpi (DOHJIOBOT'O PHHKY.

CrpaBennuBa BapTiCTh IHCTPYMEHTIB KamiTady, L0 OOEpTaloThcs Ha OPraHi30BaHUX PHUHKAX,
OLIIHIOETHCS 32 MIHIMAJIIBHUM CEpeJl OpraHi3aTopiB TOPTiB OQIIiitHIM OipKOBUM KypCOM, IO CKIIaBCS Ha
naty ouinku (1-# piBeHb i€papxXii).

CrpaBeaniBa BapTiCTh IHCTPYMEHTY KalliTaly, IIOAO SIKOTO HE BCTaHOBJIEHWH OipKOBHH Kypc,
OL[IHIOETHCS 32 MIHIMAJIBHOIO Cepe OpraHi3aTOpiB TOPriB KPalIOl LIHOK KYIIBIi TaKOrO iHCTPYMEHTY
Ha JaTy OLIHKKM a0 3a BapTiCTIO, BCTAHOBJCHOIO HE3AJEKHHUM OLIIHIOBAYeM, SIKIIO aKTyaJbHICTb TaKol
ouinku He ripma 3a 30 kanennapuux AHiB (1-# piBeHb iepapxii).
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CrpaBemnuBa BapTiCTh IHCTPYMEHTY KamliTaly, BH3Ha4deHa 3a |-M piBHeM iepapxii, Hazami
HaszuBaeThesl "puHKOBa BapTicTh". CHpaBeminBa BapTiCTh IHCTPYMEHTIB KamiTaly, 10 Hepe0yBaloTh Y
Oip’KOBHX CIIHMCKaX OPraHi3aTopiB TOPriBIIi Ta BapTICTh SIKUX Ha ATy OLIHKK HE MOXKe OyTH BU3HAUCHA SIK
PHHKOBA, ajle pUHKOBAa BapTiCTh BH3HA4YeHA Ha JaTy, IO Mepeaye AaTi OLIHKK He Oumbine HDK Ha 365
JHIB, OPIBHIOE OCTAHHIM PUHKOBIH BapTOCTi (2-i piBeHb iepapxXii).

OmiHka iHCTPYMEHTIB KaIliTally, 10 He BKJIFOUEHI 0 OIp)KOBHX CIUCKIB OpTaHi3aToOpiB TOPTriBii, abo
y BHIIQJIKYy BIICYTHOCTI PHHKOBOi BapToCTi 3a octaHHi 365 nHiB (3-i piBeHb iepapxii), 3AIHCHIOETHCS
BIJIMIOBIIHO IO IiHW BUKYITY, BCTAHOBJICHOI PIlIEHHSM 3arajbHUX 300piB akKI[iOHEpiB/y4acHUKIB TaKOTO
EMITEHTY/TOBAPUCTBA.

VY BuUmanxy, KOidW JUIA TAKOTO IHCTPYMEHTY KamiTajdy He BCTaHOBJICHA I[iHa BUKYIy, HOrO OIliHKa
MOJKE 3JIICHIOBATUCS HE3aJICKHUM OIIIHIOBaYEeM, KO y4acTh DOHAY B I[bOMY IHCTPYMEHTI € iCTOTHOO
(10% Ta Ginbie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMeHTY ckiagae 10% Tta Oinplie Bin 3arabHOIO
yrctoi Baprocti aktuBiB @onmy. [Ipy oMy BHTpaTH Ha MPOBEICHHS HE3JISKHOI OIMIHKA HE TIOBUHHI
MEpEeBHIyBaTH OYiKyBaHi BHTOAM JUIi JOCTOBIPHOIO TIPEACTABJICHHS CIPaBEIIMBOI  BapTOCTI
OI[IHIOBAHOTO AaKTHBY. SIKIIO YMOBHM sl 3aiydeHHS HE3aJeXHOTO OI[iHIOBaua HE BHUKOHYIOTBCS, TO
CTpaBeIIMBa BapTiCTh TAKOTO IHCTPYMEHTY Ha JaTy OLIHKH JIOPIBHIOE OAaHCOBil BapTOCTI.

Jnst BU3HAUEHHS CHpaBeUIMBOI BapTOCTI THX IHCTPYMEHTIB KamiTaidy, MIOAO SKHX BIACYTHS
iH(OpMAIlisl PO PUHKOBI LIHU i3 30BHILIHIX JHKEpeN, BUKOPHUCTOBYIOTHCS TaKi METOAWKH OIIHKH, SIK
MOJIeNTb JTUCKOHTYBAHHS T'POIIOBUX IOTOKIB, OLIHOYHI MOJENi, 10 0a3yloThCs Ha JIAHWX PO OCTaHHI
yromy, 3AiHCHEHI MK HENOB’SI3aHMMH CTOPOHAMH, Ta aHami3 (QiHaHcoBoi iHdopmamii mpo 00’ €KTH
IHBECTYBaHHsI, aHAJITUYHI MPOIEAYPH TI0 OLIHI Oe3MepepBHOCTI JisUTLHOCTI 00’ €KTIB IHBECTYBaHH,
3po0JICH1 YOpPABJIIHCBKAM IE€PCOHANIOM I[MX MIANPHEMCTB, IOPIBHSAHHS BapTOCTI AaKTUBIB IHX
MIANPUEMCTB Ha IOYATOK Ta KiHEb 3BITHOro mepiomy. Lli MeTOOUWKH BHKOPHCTOBYE ISl OLIHKH
CIIpaBeIUIMBOI BAPTOCTiI YIIOBHOBAXEHOI 0c000r0 DOHy, SKIIO € MiJICTABM BBAXKATH, 110 OalaHCOBA
BapTICTh CYTTEBO BIIPI3HAETHCA Bl CIPaBEMIMBOI BapTOCTi. BiIXWieHHS MOXYyTh OyTH 3yMOBJIEHI
3HaYHUMH 3MiHAMHU y (piHAHCOBOMY CTaHI €MiT€HTa KOPIIOPATUBHUX IpaB Ta/a00 3MiHAMHU KOH FOHKTYPH
PHUHKIB, Ha SIKUX EMITEHT 3/IMCHIOE CBOIO HiSUILHICTH, & TAKOXK 3MIHAMH y KOH IOHKTYpI (POHIOBOrO
PUHKY. SIKITIO TakuX MiACTaB HE BHUABICHO, Ta BapTICTh aKTHBIB 00 €KTIB iHBECTYBAaHHS Ha MOYATOK Ta
KiHEeIb 3BITHOTO TIEpPioay 3MEHImMIach He OurbIme HiK Ha 10 BIiOCOTKIB, TO € IMJICTAaBH BBa)XKaTH
CIPaBEUIMBY BapTICTh NaHUX IHCTPYMEHTIB KalliTaly Ha piBHI OalaHCOBOI BAPTOCTI.

IIpu meomy, 3rigao M. 89 MCD®3 Ne 13 Cy0'ekT TocnomapioBaHHs Mae chopMyBaTH 3aKpUTI BXiTHI
JaHl, KOPUCTYIOUHCh HaMKpaIlow iH(OpMAaIli€o, HASBHOI 3a JaHMX OOCTaBHH, SIKa MOYKE BKJIIOYATH
BIIACHI JaHl Cy0’€KTa TOCIOAAapIoBaHHS. Y mTporeci (GOpMyBaHHS 3aKpPUTHX BXITHUX HAHUX CyO'€KT
TOCIIOJIAPIOBAHHS MOXKE PO3IOYATH 31 CBOIX BJIACHUX [AaHUX, ajleé BIH Ma€ CKOPHTYBaTH JaHi, SIKIIO
JIOCTYIIHA Y PO3YMHUX MeXaX iH(opMallis CBIYUTH MPO T€, IO iHII yJACHUKH PUHKY BHKOPHUCTAIN O
iHmI gaHi abo 00'eKT rocmomaproBaHHS Ma€ MIOCh OCOONHBE, YOro HEMAae y IHIINX YYaCHUKIB PUHKY
(mampukiam, TMpUTaMaHHY CyO0'€KTOBI rocriomapioBaHHs cuHeEprito). CyO0'€KTOBI TOCHOaplOBaHHS HE
MOTPiIOHO MOKITANaTH BHYEPIHUX 3YCHIJIb, MO0 OTpMMAaTH iH(OpMaIiio Mpo TPUITYIIEHHS YYaCHUKIB
punky. llpore, cy0'ekT rocmomaproBaHHS Ma€ B3ATH JO YBard BCIO iH(GOpMAII0 TPO TPUITYIIECHHS
YYacCHUKIB PHUHKY, SIKI MOJKHAa JOCTATHBO JIETKO OTpHUMAaTH. 3aKpWTi BXiJHI IaHi, copMoBaHi y crocio,
OIMCAHWI BUINE, BBAXAIOTHCA MPHUITYIICHHSMH YYaCHHWKIB PHHKY Ta BiIIOBiNalOTh METi OIlIHKA
CIpaBeTNBOI BapTOCTI.

CrpaBemvBa BapTiCTh IHCTPYMEHTY KalliTaly, IO CKJIANA€ThCA 3 aKIid, o0Ir SKUX 3yMHHEHO, abo
maiB (4acTOK) TOBapUCTB, MO0 SKUX PO3TIOYATO MPOLEeAYPY OAHKPOTCTBA, JOPIBHIOE HYITIO.

3.4.2. Knacudixauisa ¢inancosux akmugis

[Ipu mnepBicHoMy Bu3HaHHI (DiHAHCOBI aKTHBH KIACHUQIKYyIOThcd sK (DIHAHCOBI AaKTHBH, SKi
OL[IHIOIOTBCA 32 aMOPTHU30BaHOI0 BapTicTio (AC), cripaBeyIUBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 1HILIHNHA
cykynauit noxin (FVOCI) abo cnpaBemMBoO BapTICTIO, IO 3MIHIOETHCS depe3 MpHOyTOK abo 30MTOK
(FVTPL), BiamosinHo. Yci (iHaHCOBI aKTHBH CIIOYATKY BU3HAIOTHCS 3a CIIPABEIIMBOIO BAPTICTIO ILIIOC,
KO (iHAHCOBI aKTUBHU HE Bi0OOpa)karoThbCsl 3a CIIPABEAJIMBOIO BapTICTIO Yepe3 nMpuOyTOK ado 30UTKH,
BUTpPATH Ha MPOBEICHHS Orepalii, Mo BigHOCATbCA 10 mpuadaHHs QiHaHcOBoro aktupy. CrpaBeminBa
BapTICTh NMPH NEPBICHOMY BU3HAHHI HAWKpaIle MiATBEPKYETHCSA LIHOKO YTOAH.
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®onn kinacudikye (iHAHCOBI aKTHBM SK Taki, LI0 Hajali OLIHIOIOTbCS 3a aMOPTH30BAHOIO
co0iBapTICTIO, CIpaBEIMBOI0 BapTICTIO yepe3 IHIMH CYKYyNMHUH O0Xix ado CIpaBeAMBOIO BapTiCTIO
yepe3 npuOyToK ab0 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

(a) Oiznec-mozeni cy0'ekTa roCoIapIOBaHHs 3 YIPABIiHHS (iHAHCOBUMH aKTUBAMU;

(0) ycTaHOBJIEHHWMH JIOTOBOPOM XapaKTEPUCTUKAMH TPOIIOBHX MOTOKIB 32 (JIHAHCOBUM aKTUBOM.

bBisnec-monens BimoOpaxae crocid, y sikuii DoHA ympapise akTUBaMH 3 METOI0 OTPUMAaHHS
TPOLIOBUX MOTOKIB: 4 € MeTor0 PoHay (1) BUKIIOYHO OTPUMAHHS MepeadayeHux JOrOBOPOM I'POLIOBUX
MOTOKIB BiJl aKTHBIB («YTpUMaHHS aKTHBIB Ui OTPUMaHHS Iepel0auyeHuX JJOTOBOPOM TIPOLIOBUX
MOTOKIBY»), a0o (ii) oTpUMaHH MependadyeHux JOTOBOPOM T'POIIOBUX MOTOKIB i TPOIIOBHX MOTOKIB, SIKi
BUHHUKAIOTh y pe3YyJIbTaTi MPOAaXy AaKTUBIB («YTPUMaHHS aKTHBIB [yl OTPUMaHHS NependadyeHux
JIOTOBOPOM TPOMIOBHX IMOTOKIB 1 TPOJaky»), abo SKIIO HE 3aCTOCOBYETHCS Hi MyHKT (i), HI mMyHKT (ii),
(hiHAHCOBI aKTHBH BIIHOCATHCS y KaTErOPit0 «IHIIUX» Oi3HEC-MOJIENeH Ta OIIIHIOKTHCS 3a CIIPaBEIIHBOIO
BapTICTIO Yepe3 MprOyTOK Yu 30UTOK.

BisHec-mMonens BU3HAYAETHCA Uil TPYIH aKTUBIB (HA piBHI TOpT(eIs) Ha OCHOBI BCIX BiJMOBIIHUX
JIOKa3iB MIsUTBHOCTI, sIKy DoH Mae HaMip 3MIHCHUTH JUIs JTOCATHEHHs 1111, BCTAHOBJICHOI JyIs mopTders,
HasSBHOTO Ha jaTy ouiHku. dakropu, siki GoHI BpaxoBye NMpU BHU3HAYEHHI Oi3HEC-MOJIeNi, BKIOYAIOTh
MeTy 1 ckjaa noptdess, MUHYJIUN JOCBiJ OTPUMAHHS T'POIIOBUX ITOTOKIB IO BIAMOBIJIHUX aKTHBaXx,
MIJXOAM JO OLIHKH Ta YIPABIIHHSA PU3UKAMH, METOJM OI[IHKH JOXOJHOCTI aKTHUBIB Ta CXEMY BHILIAT
KEepiBHUKAM.

[pu omiHmi crpaBemIMBOi BapTocTi (DIHAHCOBMX AKTUBIB YIPABIIHCHKHIA IEPCOHAT 3aCTOCOBYE
METOJIH OILIIHKK BapTOCTI, SAKi BIAMOBIAIOTH 0OCTAaBUHAM Ta JIJIS AKUX € JIOCTATHBO JAaHUX, 11100 OI[IHUTH
CTIpaBeIUIMBY BapTICTh, MAKCUMI3ylHOUM BUKOPHCTAHHS JOPEYHUX BIIKPUTUX JIAHUX Ta MIHIMI3yIOUH
BHUKOPHUCTaHHS 3aKPUTHX BXIJIHUX JaHUX.

Ha Oananci cranom Ha 31 tpyaas 2022 poky y DoHIi He BPaxOBYIOTHCS JONBOBI (piHAHCOBI
THCTPYMEHTH, & caMe BHECKH JIO CTATyTHUX KalliTalliB IHIIHX Cy0’€KTIB TOCIIOIaPIOBAHHS.

3.4.3.HDZ/H’ZMH€HH}1 BU3HAHHA (;biHClHCOGOZO akmuey

®oHp niepenae HiHAHCOBUM aKTHB TOZI 1 JIUIIIE TOMI, KOJU BiH:

a) Tepenae KOHTPAKTHI MpaBa Ha OJep)KaHHs IPOIIOBUX MOTOKIB (hiHAHCOBOTO aKTHBY;

0) 30epirae KOHTPaKTHI ITpaBa Ha OTPUMAHHS T'POIIOBHUX MTOTOKIB (hiHAHCOBOT'O aKTHUBY, ajic Oepe Ha
cebe KOHTpaKkTHE 3000B'SI3aHHS CIUIATUTH TPOIIOBI IMOTOKM OJHOMY a00 KUTHPKOM OJepXyBadaM 3a
YTO/010, SIKa BIATIOBiAa€ yMOBaM, HABEICHIM HUKYE.

SAxmo @onp 30epirae KOHTPAKTHI MpaBa Ha OIEP>KAHHS IPOMIOBUX IMOTOKIB Bif ()iHAHCOBOTO aKTHUBY
(«nepBicHHI aKTHUBY), ane Oepe Ha cebe KOHTpaKTHE 3000B'I3aHHS CIIATUTH IIi TPOIIOBI IOTOKH OTHOMY
a00 KUTPKOM Cy0'€KTaM TroCIoaproBaHHs («KIHIIEBUM OJIepKyBadaM»), To DOHA po3risiae onepariro K
nepenady (piHAHCOBOT'O aKTHUBY TOII 1 JIUIIIE TO/I, KOJTM BUKOHYIOTHCS BCi 3 HABEIEHUX Jalli yMOB:

a) cy0'eKT TOCOJaplOBaHHA HE Mae 3000B'I3aHHS CILIATUTH CyMH KIHI[EBUM OJIEp)KyBadaM, TOKH
BiH HE OTpHUMAaE eKBIBaJeHTHI CYMHU BiJ TepBiCHOTO akKTHUBY. KOpOTKOCTpOKOBI aBaHCH Cy0'eKTa
TOCIIOJJAPIOBaHHS 13 TPAaBOM ITOBHOTO BiANIKOMYBaHHS MO3MYEHOI CyMH ILTIOC HApaxOBaHI BIiIICOTKH 3a
PUHKOBHMH CTaBKaMH HE NOPYLIYIOTH Ii€] YMOBH;

0) YMOBHM KOHTPakTy MIpo Tepefady 3ab0pOHSIOTh Cy0'€KTOBI TOCHONApIOBAaHHS MpoAaBaTH abo
HaJaBaTH y 3acTaBy TEPBICHHI aKTHB, OKpIM HaJaHHS KIHIEBUM OJIEpKyBadaM fAK 3a0e3redeHHs
3000B'S13aHHS CIIATUTH TPOIIOBI TTOTOKH;

B) CyO'€KT TOCHOAApIOBaHHS Ma€ 3000B'SI3aHHSA IepeqaTH OyAb-iKi TPOIIOBI TOTOKH, SIKi BiH
OTPHUMYE BiJl IMEHI KiHIIEBUX OJIepKyBadiB, 0e3 CyTTeBOi 3aTpuMKH. KpiM Toro, cy0'eKT TocriogaproBaHHS
HE Ma€ IpaBa MOBTOPHO IHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHSATKOM IHBECTHIIIH y TPOIIOBI KOIITH
a00 exBiBaJCHTH I'pouIoBUX KowTiB (K BuzHaueHO B MCBO Ne 7 «3Bitu mpo pyx IpOMIOBHX KOILUTIB»)
MPOTSITOM KOPOTKOTO TIEPioy PO3paxyHKiB BiJ JaTH OTPUMaHHS KOWITIB JI0 JaTH HEOOXiJHOTO
nepepaxyBaHHsI KIHIIEBUM OJep)KyBadaM, NMPUYOMY BIJICOTOK, 3apOOJICHHWH 32 TaKUMHU IHBECTHIISIMH,
TaKOX TIEPEPAXOBYETHCS KIHIIEBUM OZEPIKYyBadaM.

3.4.4.Dinancosi 300086 ’sa3an15

®onp wmacudikye Bci (iHaHCOBI 3000B'SI3aHHA SIK Taki, II0 Yy TIOAAJBIIOMY OIIHIOIOTHCS 32
aMOPTHU30BaHOIO COOIBApPTICTIO, KOPHUCTYIOYHUCH METOJI0M () €KTUBHOTO BiJICOTKA, 32 BUHATKOM TaKUX:
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a) ¢iHaHCOBI 3000B'13aHHS 3a CIIPABEAIMBOIO BAPTICTIO 3 BiIOOPaXKEHHSAM pe3yJbTaTy MEPEOLiHKH Y
npuOyTKy abo 30mTKy. Taki 3000B's3aHHA, B TOMY 4YHCHI TOXiAHI (iHAHCOBI IHCTPYMEHTH, fIKi €
3000B'sI3aHHSAMH, Y MTOJANIBIIOMY OILIIHIOIOTECS 32 CIIPAaBEATIHBOIO BapTICTIO;

0) ¢inaHCOBiI 3000B'A3aHH, 10 BUHHKAIOTh, KOJH Iepenada (piHAHCOBOTO aKTHBY HE BIANOBINa€
KpHUTEPiAM A7l IPUIIMHEHHS! BU3HAHHS 200 KOJIK 3aCTOCOBYETHCS MIAX1A MOAAIBINOL yyacTi;

B) KOHTpakTH (hiHAaHCOBOI rapaHTii;

r) 3000B'I3aHHS HAJATH IMO3UKY 32 BiJICOTKOBOIO CTABKOIO, HIIKYOIO HiXK PUHKOBA.

®donp Bu3HauUae (hiHaHCOBE 3000B'SI3aHHS 3a CIIPABEUIMBOIO BAPTICTIO 3 BiIOOPaKEHHSM PE3yJIbTaTy
MEPEOIiHKK y TpUOyTKy abo 30MTKY, KOJIM TpPH IEPBICHOMY BH3HAHHI HECKACOBHO IPU3HAYUTH
(inaHcoBe 3000B'sI3aHHS SK TakKe, IO OIIIHIOETHCSA 3a CHPABEIJIMBOIO BApTICTIO 3 BiZOOpaKCHHSIM
pe3yabTaTy MEPEoIiHKA y TpuOyTKy abo 30MTKYy, ab0 SKIIO pPE3yJbTaTOM TaKOro MNpPU3HAYCHHS €
JopeyHimna iHpopMallisi, OCKITEKU ab0:

a) BOHO YCYBAa€ YW 3HAYHO 3MEHINYE HEY3I'O/DKEHICTh OI[IHKM UM BU3HAHHS, IO B IHIIOMY BUMAJIKY
BUHHUKA€E BHACHIJIOK OI[IHIOBAHHS aKTUBIB 200 3000B'I3aHb YM BU3HAHHS MPHOYTKIB 200 30MTKIB 32 HUMH
Ha pi3HUX OCHOBax; a0o

0) ympaBIiHHS TPyNoKw (IHAHCOBUX 3000B'si3aHb a00 (hiHAHCOBUX aKTHUBIB Ta (hiHAHCOBUX
3000B's13aHb Ta OIlIHKA X MOKA3HUKIB 31MCHIOETHCS Ha OCHOBI CIPaBEIJIUBOI BAPTOCTIi, BIAMOBIAHO 0
3aJJOKYMEHTOBAHOI CTpaTeril ynpaBiIiHHS pU3UKaMHU a00 iHBECTHIIIMHOIO CTpaTeriero, i iHpopMalis Ipo
TaKky TpyIy HaJA€TbCsl ISl BHYTPIIIHHOIO BHUKOPHCTAHHS HAa I OCHOBI BHIIOMY VIIPaBIiHCHKOMY
MEPCOHAJIOBI.

@donl PUAHSB pIllleHHsI OI[IHIOBATH (pIHAHCOBI 3000B'SI3aHHS 3a CHPABEIUIMBOIO BapTICTIO, OKPIM
THX, K1 TOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BaHOK0 BAPTICTIO.

®onpn Buiydae ¢iHaHcoBe 3000B'si3aHHS (200 4acTHHY (DiHAHCOBOTO 3000B'SI3aHHS) 31 CBOTO 3BITY
po (GiHaHCOBHI CTaH TOMI 1 JIMIIIE TOAI, KOJU HOro MOoraliarTh, TOOTO KoM 3000B's13aHHS, BU3HAUYCHE Y
KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO ab0 CTPOK HOro JIii 3aKiHIy€EThCS.

3.4.5.Cyoorcenns wooo ouixysanux mepminie ympumanus Qinancosux incmpymenmis

VYpaBliHCBKHAN IE€PCOHANI 3aCTOCOBYE mpodeciiiHe CYMKEHHS MO0 TEPMIHIB YTPUMaHHS
¢dinancoBHX 1HCTpyMeHTIB. [IpodeciiiHe CyKeHHs 3a I[MM MUTAHHIM IPYHTYETbCS Ha OIIHII PHU3UKIB
(hiHAHCOBOTO IHCTPYMEHTY, HOro mpHOYTKOBOCTI W AuHamimi Ta iHmUX ¢akrtopax. IIpoTe iCHYIOTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’S3aHI 3 TPH3YNIMHEHHSAM OO0Iry MiHHUX TmamnepiB abo
0aHKPYTCTBOM 00’€KTy 1HBECTYBaHHSI, IO HE € ITIIKOHTPOJIHHUM YIPABIIHCHKOMY IEPCOHANY 1 MOXKeE
CYTTEBO BIUTUHYTH Ha OLIHKY ()IHAHCOBUX IHCTPYMEHTIB.

3.4.6.Cyoorcenns uwio0o 3min cnpagedausoi eapmocmi PiHaHCco8UX aKmugie

VYmpasnincekuid miepcoHan DoHy BBakae, IO OONIKOBI OI[IHKM Ta WPHITYIIEHHS, SKi MAaloTh
CTOCYHOK JIO OIIiIHKM (DiHAHCOBHUX IHCTPYMEHTIB, /¢ PUHKOBI KOTHPYBaHHS HE JOCTYITHI, € KIFOYOBUM
JDKEpeoM HEBU3HAYEHOCT1 OIIHOK, TOMY IIO:

- BOHH 3 BHCOKHM CTYyIIEHEM MHMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKIUIBKH OITIHKH
0a3yl0ThCSl Ha MPUIYIICHHSIX YIPABIIHCHKOrO MEPCOHANY OO BiJICOTKOBHX CTaBOK, BOJATHUIHHOCTI,
3MiH BJIIOTHUX KypCiB, TOKa3HHUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBAHb i 9aC OIIHKH
IHCTPYMEHTIB, a TAKOX CITEIU(ITHIX OCOOINBOCTEHN OIeparriii;

- BIUTUB 3MiHU B OIlIHKaX Ha aKTUBH, sIKi BioOpakeHi B 3BiTi mpo (iHAHCOBWH CTaH, MOXe OyTH
3HAYHHM.

AxOu yrpaBiiHCcbkHi mepcoHan POHAY BUKOPHCTOBYBAJIO iHINI MPHUMYIIEHHS MO0 BiICOTKOBHX
CTaBOK, BOJIATHJIBHOCTi, KypciB OOMIHY BaIIOT, KPEOUTHOTO PEHTHHTY KOHTpareHTta, AaTH odepTH i
KOpUTYBaHb ITiJ] YaC OILIHKHA IHCTPYMEHTIB, Oilbllla a0 MeHIIa 3MiHa B OIliHII BapTOCTi (iHAHCOBUX
IHCTpYMEHTIB y pa3i BiICYTHOCTI PUHKOBUX KOTHpPYBaHb Majia O iCTOTHWH BILUIMB Ha BiJOOpaKeHHWH y
(iHaHCOBIH 3BITHOCTI YMCTHH MPUOYTOK Ta 30MTOK.

BukopucranHsi pi3HMX MapKETHMHIOBHX IPHITYyLIeHb Ta/a00 METOAIB OLIHKM TakKoX MOXE MaTh
3HAaYHUH BIUIMB HA NepeadauyBaHy CIIPaBeAINBY BapTiCTh.
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CrpaBeiBy BapTiCTh JEOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pPTOBAaHOCTI, a TAKOXK 1HBECTHIIIMH,
JOCTYITHUX JJIs IPO/IaXKy, HEMOXKIIMBO BU3HAYUTH JIOCTOBIPHO, OCKUILKA HEMA€E PUHKOBOTO KOTUPYBaHHS
LIMX aKTUBIB.

VYupapnincekuid niepcoHan @DoHIy BBakae, IO HABENCHI PO3KPUTTS WIOAO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JIOCTATHIMH, i HE BBaXKae€, IO 32 MeKaMu (DiHAHCOBOI 3BITHOCTI 3aJIMINUIACH
OyJb-sKa CyTTE€Ba iH(OPMAILisl IIO/I0 3aCTOCYBaHHS CIIPABEUIMBOI BapPTOCTI, sIKa MOXE OYTH KOPHCHOIO
JUIsl KOPUCTYBaviB (JiHAHCOBOT 3BITHOCTI.

Po3ymiroun BaKIMBICTh BHUKOPUCTaHHS OOJIKOBMX OLIHOK Ta MPHUIIYIICHb IOAO CIPaBEIJIUBOT
BapTOCTi (hiHAHCOBUX AKTHBIB B pa3i BIICYTHOCTI BXIIHUX JAaHUX MO0 CIPABEIIMBOI BAPTOCTI MEPIIOTO
piBHS, YpaBiiHChkui niepcoHan PoHy IIaHye BUKOPHCTOBYBATH OIIIHKH Ta CYJ/KEHHS, SIKi 0a3yI0ThCs
Ha mpodeciiHiii KoMmmeTeHmii mnpaiiBHukiB @®OHay, IOCBiII Ta MHUHYIMX IMOMIAX, a TaKOX 3
BHKOPHCTAaHHSM pPO3paxyHKIB Ta MOJEICH BapTocTi (PIHAHCOBUX aKTHBIB. 3allydeHHs 30BHILIHIX
EKCIIEPTHUX OIIIHOK OO0 TaKWX (PIHAHCOBUX IHCTPYMEHTIB, /I OIliHKa, sika 0a3yeThcs Ha MpodeciiHii
KOMIIETEHIIii, IOCBiZIi Ta po3paxyHKax € HEJAOCTATHBOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7.Cyoorcents w000 UA6AEHH O3HAK 3HEUIHEHH aKMUeie

BigHocHO (hiHAHCOBHMX aAKTHBIB, SIKI OIIIHIOIOTHCS 33 aMOPTH30BaHOI BapTicTio, MOoHA HA HaTy
BUHUKHEHHS ()IHAHCOBUX aKTHBIB T4 Ha KOXHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEIUTHOTO PU3HKY.

®onJ BU3HAE pe3epB IijJ 30UTKH IS OYIKyBaHUX KPETUTHUX 30MTKIB 32 (PiHAHCOBUMHU aKTHBAMH, SIKi
OI[IHIOIOTHCS 32 AMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OUIKYBaHHX KPEJUTHUX 30MTKIB 32 BECh TEPMiH JIil
¢iHaHCOBOrO aKkTWUBY (NpW 3HAYHOMY 30UTBIIEHHI KPETUTHOTO PH3HKY/IJSl KPEAUTHO-3HEI[IHEHNUX
(diHaHCOBHX aKTHBIB) a00 12-MIiCSIYHUMH OUYiKyBaHHMH KPEIMTHUMH 30uTKamu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEAUTHOI'O PU3HUKY).

3a3Bu4ail OYIKYETHCS, M0 OYiKyBaHI KPEAUTHI 30MTKH 3a BECh TEPMIH [ii MarOTh OyTH BHU3HAHI J0
TOTO, K (PiHAHCOBHH IHCTPYMEHT CTaHE MPOCTPOUCHUH. Sk MpaBMIIO, KPSAUTHHHN PU3UK 3HAYHO 3POCTAE
me A0 Toro, sK (DiHAHCOBWU IHCTPYMEHT CTaHE IMPOCTPOYCHWM abo Oyae MOMIYEHO I1HIN YWHHHKH
3aTPUMKH IUTATEXKIB, IO € crelu(iuHuMU 11 T03MYaIbHIKA, (HapuKia:, 3aiicHeH s Moaudikallii abo
PeCTpYKTYpH3aIlii).

Kpenntanii pu3uk 3a (iHAHCOBUM IHCTPYMEHTOM BBAXKAETHCS HH3BKHUM, SKIO (hiHAHCOBHUIA
THCTpYMEHT Ma€ HU3bKUI PU3UK HACTaHHS AedONTY, MO3MYATHHIK Ma€ MOTYKHIN MOTEHITiall BAKOHYBATH
CBOi JOTOBiIpHI 3000B'SI3aHHS IOMO0 TPOIIOBHMX TIOTOKIB Yy KOPOTKOCTPOKOBIM TEpPCHEeKTHBi, a
HECTIPUATIMBI 3MiHM B EKOHOMIYHUX 1 JUJIOBHX YMOBax y JOBTOCTPOKOBIA IIEPCIIEKTHBI MOXYTh
|3HU3UTH, ajme He OOOB’S3KOBO 3/JaTHICTh IO3WYANbHHKA BHUKOHYBAaTH CBOI 3000B'SI3aHHS IIOO
JIOTOBIPHUX TPOIIOBHUX MTOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCS TAKMMM, L0 MAIOTh HU3BKMH KPEIUTHMH PHU3MK JIMIIEC HA
MiZICTaBl TOTO, IO PU3UK JePOITY 32 HUMHU € HIDKYNM, HDK PU3UK NedodTy 3a iHIMMMH (iHAHCOBUMH
iHcTpymenTamu ®oHny abo HiX KPEAUTHUN PU3UK IOPUCIUKILIL, B sIKiii DOHA 3MIHCHIOE MiSTBHICTS.

OuikyBaHi KpeAWTHI 30MTKH 3a BeCh TEPMIH Mii HE BH3HAIOTHCA 32 (DiIHAHCOBHM IHCTPYMEHTOM
MPOCTO HA MJCTaBi TOrO, IO BiH BBa)XXaBCS IHCTPYMEHTOM i3 HU3BKHUM KPEOUTHHM pPHU3HKOM Y
TOTepeTHHOMY 3BITHOMY TI€piOJii, ajie He BBAXKAETHCSA TAKMM CTAaHOM Ha 3BITHY JaTy. Y TaKOMY BHIIAJKy
@DoH[ 3'1COBYE, UM MAJIO Miclie 3HAYHE 3POCTAHHS KPEAUTHOIO PU3UKY 3 MOMEHTY ME€PBICHOI'O BU3HAHHS,
a OTXKe YW IocTaja moTpeda y BU3HAHHI OUiKyBaHUX KPEAUTHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeIUTHI 30MTKH BiOOpakatoTh BIacHI ouikyBaHHS DOHIY 110,10 KPEAUTHUX 30UTKIB.

Ha nmaty cranoMm Ha KiHelb 3BiTHOTO poky DOH] MPOBOAWTH aHANI3 JAe0iTOPCHKOI 3a00pPTrOBaHOCTI,
iHIIo1 Ae0iTOPChKOI 3a00ProBaHOCTI Ta IHIIMX aKTUBIB Ha IMpeIMET HAasSBHOCTI O3HAK iX 3HEIIHeHHS.
30UTOK Bi 3HELIHEHHS BU3HAETHCS BUXOASYM 3 BIACHOrO MPOQECiiHOro CyIKEHHS YNPaBIIHCHKOTO
MIEPCOHAITY 32 HASBHOCTI 00’ €KTHBHUX JJAHHX, 1110 CBIIYaTh MPO 3MEHIIIEHHS Tepen0dadyBaHuX MaiOyTHIX
TPOIIOBUX IOTOKIB 3a JTAHUM aKTHBOM Yy Pe3yibTari OnMHiel ab0 KITbKOX IMOMiN, IO BiAOyIUCS MicIis
BH3HAHHS AKTUBY.

3.5. 3menwenns kopucnocmi negdhinancosux akmuesis

Ha xoxny 3BiTHY maty ®@oHI BU3HAuYae€, Yd iCHYIOTh O3HAKM MOXKJIMBOIO 3MEHILIEHHS KOPHCHOCTI
aKkTUBY. SIKIIO Taki O3HAKH iCHYIOTb, a00 SKIIO HEOOXiAHO BUKOHATH LIOpIYHE TECTYyBaHHS aKTHUBY HA

22



3MEHIIEHHS KOpHCHOCTi, DOHJ 3AiHCHIOE OLIHKY CyMH OYIKYBAaHOTO BiAmIKoayBaHHs akTuBy. Cyma
OYiKyBaHOT'O BiJIIKOIYyBaHHS aKTHUBY - Ll¢ HaiOilbIIa 3 ABOX OLIHOK: CIIPaBeJIMBOI BapTOCTI MiHYC
BUTpaTH Ha BUOYTTS aKTHBY a00 OOWHMIII, sIKa T€HEpYye TPOIIOBI KOLITH, Ta HOro BapTOCTi MpH
BUKopucTaHHI. CyMy OYiKyBaHOTO BiAIIKOAYBAaHHS BU3HAUYAIOTH IJIsi KO)KHOTO aKTUBY, 32 BUHITKOM
BUIIQ/IKiB, KOJIM aKTHB HE TeHEpye HaJXOPKEHHS I'POLIOBMX KOIITIB, IO 34eOLTBIIOrO HE 3a1eXKaTh Bif
HAJXOKEHb TPOIIOBUX KOIITIB Bifl IHIIMX aKTHBIB Ta rpyn akTHBIB. SKmio OanaHcoBa BapTiCTh aKTUBY
abo OJWHHII, sKA T'eHEpYye TPOIIOBI KOILITH, IMEPEBUILYE CyMy HOro OYiKYyBAaHOTO BiAIIKOTyBaHHS,
BBaXXAIOTh, 1110 KOPHCHICTh aKTUBY 3MEHIIMIIACS 10 CyMH HOTO O4iKyBaHOro BinmkomayBaHHs. [Tpu omiHimi
TernepilHboi BapTOCTI MaHOYTHIX YHCTUX TPOIIOBUX HAJIXOKEHB Bill aKTHBY, MAHOYTHI IPOIIOB] MOTOKH
JIMCKOHTYIOTh 32 CTaBKOIO J0 OMOAATKYBAaHHS, sIKa BiZoOpa’kac MOTOYHY PHHKOBY BapTiCTh TPOIICH y
Yaci Ta cnenudiuHi A5 akTUBY pU3HKH. [Ipy BU3HAYEHHI CIpaBeIUBOI BAPTOCTI AKTUBY MiHYC BUTPATH
Ha BHOYTTA OepyThb 1O yBaru OCTaHHI Omepaiii Ha PUHKY, 332 YMOBH iXHBOI HasBHOCTi. Y pasi, SKIIO
imeHTH(]iKyBaTH Taki omepanii HEMOXJIMBO, BHUKOPHUCTOBYIOTh BINNOBIAHY MoJenb omiHkd. Lli
PO3paxyHKH MiATBEPKYIOTh OIIHOYHUMH KoeQilieHTaMi a00 IHIIMMH JOCTYITHHUMH IOKa3HUKAMHU
crpaBeUIUBOl BapTOCTi. 3OUTKH BiJl 3MEHIIIEHHsI KOPUCHOCTI MOTOYHOT JisUTBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TpOIIOBi KOIITH, - HaiMeHIIa TpyHa akKTUBIB, SKy MOXHA
iTeHTU(IKYBATH 1 SIKa TEHEPYe HAJXOKEHHS TPOIIOBUX KOIITIB, IO 3J€OUIBIIONO HE 3ajJeKaTh Bix
HAJXO/KEHb TPOIIOBUX KOIITIB BiJl iHIIMX aKTWUBIB a00 Tpyn akTHBiB. Ha KoXHY 3BiTHY JaTy MPOBOJSATH
OLIIHKY HasiBHOCTI O3HAK TOT0, IO PaHillle BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI aKTHBY OUIbIIIE HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasSBHOCTI TaKWX O3HaK TPOBOJATH OIIHKY CYMH OYiKyBaHOTO
BIJIIKOyBaHHS aKkTHBY. PaHillie BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TLIBKH Y TOMY
BMITAJIKY, SIKIIIO Majia MICIIe 3MiHA B OIIHKAaX, SKi BUKOPHUCTOBYBAJIM JJIsl BU3HAUYCHHS CyMH OYIKYyBaHOI'O
BiJIIIKO/TyBaHHSI AKTUBY, 3 MOMEHTY OCTaHHBHOTO BHM3HAaHHS 30WMTKY BiJI 3MCHIIECHHS KOPHUCHOCTI. Y
TaKOMYy BHIIaJIKy OanaHCOBY BapTiCTh aKTWUBY 30UIBIIYIOTH JIO CYMH OYIKYBaHOTO BiJIIIKOJyBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MO)XKE IIEPEBHUINYBaTH OalaHCOBOI BapTOCTi, sAKy Oyia0 ©
BU3HAYCHO 3a BHpaxyBaHHSIM aMOpTH3allii, SKOW y TMONEpenHiXx pOoKax HE BH3HABABCS 30MTOK Bin
3MCHIIICHHS KOPHCHOCTI akTuBy. Lle CTOpHYBaHHS BH3HAIOTH y CKJIami IMpHOYTKy Ta 30uTKiB. Ilicis
CTOPHYBAHHS 3HOC ITJIATa€ KOPUTYBAHHIO y MaHOYyTHIX IepiofaX 3 METOI0 PO3MOILTY MEepeoriHeHOT
OaTaHCOBOT BapTOCTi aKTHBY, 32 BUPaXyBaHHSAM HOTO JIIKBIAIiitHOI BAPTOCTI, HA CHCTEMATHYHIN OCHOBI
IPOTAIOM CTPOKY KOPUCHOTO BUKOPUCTaHHS aKTHUBY.

3.6. Pesepesu ouikysanux kpedummuux 30umxie

Jusg TectyBaHHS BCiX IHMMX (PIHAHCOBMX AaKTWBIB Ha TpeaMeT 3HemiHeHHS @OOHI 3acTOCOBYe
3BudaiiHuil miaxia. Ilpm 3actocyBaHHI 3BHYaiHOrO mimxoxy PoHp posmoniise (iHAHCOBI aKTUBH Ha
HACTYITHI KaTeropii:

. aKTHBIB, 11O KM He OYyJI0 CyTTEBOTO 3pOCTAHHS KPEJUTHOTO PU3UKY;

. aKTHBIB, ITO SIKUM OYyJI0 CyTTE€BE 3pOCTAHHS KPEAUTHOTO PH3HKY.

Jus ¢iHaHCOBMX aKTUBIB, MO SKHM HE OYJIO CYTTEBOTO 3pPOCTAaHHS KPEOUTHOTO PHU3UKY IiCIA
nepBicHOro Bu3HaHHA DOHI BU3HAE pe3epB MiA JABAHAMIATUMICSIYHI OUiKyBaHI KpEAWTHI 30UTKH, SIKi €
YaCTHHOIO OYIKyBaHHMX KPEIWTHHUX 30WTKIB 32 BeCh MeEpioj, TOOTO OYIKYyBaHI KPEAWTHI PHU3UKH, IO
BHHHUKAIOTh y HACTIIOK BCIX MOMUIMBHX BHITAJKIB IEPONTY, IO MOXKIUBI MPOTATOM IBAHAIIATH MICAIIIB
ICIIs 3BITHOT IATH.

Jus  ¢iHaHCOBMX aKTHBIB, TO SIKUM BiOymocs CYTT€BE 3pPOCTaHHS KPETUTHOrO pPH3UKYy Ha
IHAUBIMyanbHIA 4K TPyMOBil ocHOBI (DOHJ BW3HAE pe3epB I OYIKYBaHI KPEAWTHI PHU3UKHA Ha yBECh
TEpMiH, TOOTO OYIKyBaHI KPEIUTHI PU3HWKH, IO BUHUKAIOTH Yy HACIIOK BCIX MOXIIMBUX BHUIAJKIB
nedonTy npoTsAroM ycboro TepMminy il ¢pinancoBoro iHcTpymenTa CTaHOM Ha KOXHY 3BiTHY naty ®oH[J
OLIIHIOE HASBHICTh 3HAYHOTO 30UIBINEHHS KPEIUTHOTO PH3HKY 1O (piHAHCOBOMY aKTHBY Ha OCHOBI
aHai3y 3MIiHU PHU3UKY BHHUKHEHHs nedonty. DoHA MpH OLIHI 3MIiHW KPETUTHOTO PU3UKY 3aCTOCOBYE
nipodeciiiHe CyKEeHHS.

Amnami3 ¢iHAHCOBMX aKTHBIB MIONO 3MEHIIEHHS iX KOPHCHOCTI 3MIMCHIOETHCS Ha KiHEIh KOXKHOTO
3BiTHOTO TIepiony. [Ipu aHamizi piHaHCOBMX aKTWBIB MIOJ0 3MEHIIEHHS iX KOpucHOCTi, DOHJ BpaxoBye
CTaTUCTHYHI JaHI TpO MPOCTpOUYeHY IeOiTOPCcbKYy 3a00proBaHICTh 3a OCTAHHI 2 POKH, BpPaxOBYE
MaKpOEKOHOMIYHI YHHHUKH, SIKI MOXKYTh BIUNIMHYTH HAa MaOyTHI KpeJUTHI 30MTKH, Ta BU3HAYAE BiICOTOK
pe3epBy Mija KpeauTHi 30UTKHU (JOKIaaHie IuB. 1. 2.4.2).
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3.7.0penoa ma ii ioenmughixayis

HoroBopu ormepatiiiHoi Ta ¢piHaHCOBOI OpeHM y POIi SIK OpeHAapiB, Tak i opeHaoAaBLiB y PoHA
HE yKJIa/JaB.

4. Hosi ma nepezananymi cmanoapmu ma inmepnpemauyii

KonnentyansHa ocHOBa (piHAHCOBOI 3BITHOCTI - y HOBiM pelakilii OHOBJICHO CTPYKTYPY JIOKYMEHTAa,
BH3HAUCHHS aKTHBIB 1 3000B'13aHb, @ TAKOXK J0JaHO HOBI MOJIOKECHHS 3 OLIIHKY Ta MPUITUHEHHS BU3HAHHS
aKTHBIB 1 3000B's13aHb, MOJAHHS i PO3KPUTTA AaHUX Yy (iHaHCOBiH 3BiTHOCTI 32 MC®3. 3rigHo HOBOI
penakiii  iH(oOpMmallis, mnpeacTaBieHa y (iHAHCOBIM 3BITHOCTI, TaKOX ITOBMHHA JIOIOMAraTu
KOpUCTYyBadaM OLIHUTH e(EeKTUBHICTh KepiBHUITBa DOHAY B yNpaBiiHHI €KOHOMIYHHMH PECypcaMu.
[MpuHtMn 00avHOCTI TPAKTYETHCS Yepe3 MiNTPUMKY HEWTpPalbHICTh MpeAcTaBieHHX aaHux. OOavyHICTh
BHU3HAYAETHCS K MPOSIB 00EPEKHOCTI MPU BUHECEHHI Cy/UKEHb B YMOBax HEBW3HadeHOCTi. [IpaBauBe
ySBIICHHS JITAaHUX TPAaKTYEThCS SK MOJAHHS CYTi omepaimiid, a He TUIbKH iX topuamyHoi ¢opmu. Hopa
penakiis KO®3 nepenbavae nBi hopMu 3BITHOCTI: 3BIT HpO (piHAHCOBUEH CTaH 1 3BIT Mmpo (DiHAHCOBI
pesynbraty. [Hmi gopmu 00'emHaHi miJ HA3BOKO «iHII (GOpMHU 1 PO3KPUTTS», BH3HAYAETHCS, IO JAaHI
(hiHaHCOBOT 3BITHOCTI MPECTABJISAIOTHCS 3a MEBHUHN TEPIOJl 1 MICTAThH MOPIBHSIBHY 1H(QOPMAIIi0, & TAKOK
3a IeBHUX OOCTAaBHH - MPOTHO3HI JIaHi.

VY Hoeiit penakiii KO®3 BBOIUTHCS MOHATTS «3BITYIOUE HIAIPHEMCTBOY, IMiJ] SKMM MA€ThCS Ha yBasi
CTOpPOHA €KOHOMIUHOI JIisSIBHOCTI, SIKa Ma€ 4iTKO BU3HAYEHI MEXKI Ta TIOHATTS 3BEIEHOT 3BITHOCTI.

Bupas «ekOHOMIYHMI pecype» 3aMiCTh TEPMIHY «pecype» miakpeciroe, mo Paga MC®3 Ginblie He
pO3IIIsiae akTUBU JHIle sK (i3W4Hi O0'€KTH, a, cKopille, sk HaOlp mpaB. Bu3Ha4YeHHS aKTHUBIB i
3000B's13aHb HE BIJIHOCATHCS JIO «OYIKYBaHWUX» HAJXO/PKEHb ab0 BUOYTTS pecypciB. 3aMmicTh IBOTO
BHU3HAYEHHS €KOHOMIYHOT'O Pecypcy BITHOCHTBCS JO TOTEHIially akTUBY / 3000B's3aHHS BHPOOISATH /
repenaBaTH eKOHOMIYHI BUTOIH.

Hora rmaBa KO®3 npucBsdeHa ONMUCY PI3HUX METOMIB OIIHKK (iCTOpWYHA 1 MMOTOYHA BapTICTh
(cipaBemIMBa BapTiCTh, BapTICTh BUKOPUCTAHH:A)), iHQOpMaIlii, sKy BoHH HamaoTh. HoBa rimaa KO®d3
HE Ma€ BIUIMBY Ha IMOKa3HUKH (DiHAHCOBOI 3BITHOCTI.

MC®3 Ne 9 «Pinancosi iHcTpyMeHT»y. MCBEO Ne 39 «®i”aHcoBi iHCTpyMeHTH»: Bu3HaHHS Ta
omigka. MC®3 Ne 7 «®dinancosi iHcrpymeHtuy: Poskpurrs iHdopmanii. MCP3 Ne 4 «Crpaxosi
kouTpakTty Ta MCP3 Ne 16 «Opennmay.

VY cepmri 2020 poxy Pama 3 MC®3 B pamkax Pedopmm IBOK omyOmikyBana moOIpaBKH, IO
JOMOBHIOIOTH BumymeHi y 2019 pori Ta 30cepemKyroTh yBary Ha Hacuiikax pegopmu 0a30BOr0 piBHA
MIPOIEHTHUX CTaBOK Ha (hiHaHCOBiH 3BiTHOCTI POHIY, SKI BUHWUKAIOTH, KOJIW, HampwKIaf, Oa3oBuWil
MTOKa3HWK TIPOIIEHTHOI CTaBKW, SIKAH BHKOPHCTOBYETHCS ISl OOYHMCIEHHS TPOIEHTIB 3a (HiHAHCOBUM
AKTHBOM, 3aMiHEHO aJbTEPHATUBHOIO 0a30BOIO CTABKOIO.

[TompaBku 10 dazu 2 po3rISIIAIOTH MUTAHHS, SIKi MOXYTh BIUIMHYTH Ha (DiHAHCOBY 3BITHICTBH ITiJ] Yac
pedopmu 6a30BOro piBHS TMPOIEHTHUX CTABOK, BKIFOYAIOYM HACTIIKKA 3MiH JOTOBIPHUX TPOIIOBUX
MOTOKIB a00 BiIHOCHH XEDKYBaHHS, IO BUHUKAIOTh BHACIINOK 3aMiHM 0a30BOTO PiBHS MPOIEHTHOI
CTaBKH 3 AJIbTEPHATHBHOIO 0a30BOI0 CTABKOKO (ITPOOIIEMH i3 3aMiHOI0).

Ha erami 2 cBoro nmpoekty Paga BHecna 3MiHM 0 BUMOT 3a3HAYEHUX CTaHAAPTIB, IO CTOCYIOTHCS:

- 3MiHH IOTOBIpHUX T'POIIOBHX MOTOKIB — KOMIIAHii HE IOBENETHCS MPUITUHITH BU3HAHHS 200 KOPUTYBATH
0anmaHCOBY BapTicTh (hiHAHCOBUX IHCTPYMEHTIB JUIS 3MiH, III0 BUMAaraloThCs peopMoro, a 3aMicTh I[bOTO
OHOBHTH €(heKTHBHY MPOIIEHTHY CTaBKY, 00 Bi0Opa3nuTH 3MiHY 10 aIbTEpHATUBHOT 0a30BO1 CTAaBKH,

- 00JTiK X€/KYBaHHS - KOMITaHIl He JOBEIEThCS MPHUITUHATH OOJIIK X€/KYBaHHS BUKIFOYHO TOMY, III0 BOHA
BHOCHTH 3MiHH, SKi BHMarae pedopma, SKIIO XeIKyBaHHS BIANOBiJa€ IiHIIMM KpUTEPisAM OOIiKy
XeDKYBaHHS;

- po3kpuTTs iH(MOpMaIlii - KOMMaHis MOBMHHA OyAe PO3KpUBaTH iH(OPMAIlIO MPO HOBI PU3HKH, IO
BUHHKAIOTh BHACTIZOK ped)opMH, Ta IPO Te, K BOHA YIPABIISIE MEPEXOIOM JI0 ATbTEPHATHBHUX CTaBOK.

[ompaBku no ®azu 2 MOMMPIOIOTHCS JIMIIE HAa 3MiHM, AKi BUMarae pedopma 0a30BOro piBHS
MPOLIEHTHUX CTAaBOK JI0 (PiHAHCOBUX IHCTPYMEHTIB Ta BITHOCHH XEIKYBaHHS.

EdexruBHa nata - 1 ciuast 2021 poky.
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i monpaBku He 3acTOoCOBYIOThC PoHAOM, edeKT BIIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockinbku y @onny Ha naty ckinaganHs OiHaHCOBOI 3BITHOCTI BiICYTHI 00’ €KTH XEIKyBaHHS y PO3YMiHHI
MC®3.

MCEO 16 «OcHOBHi 3ac001»

[NompaBku 3a00pOHAIOTH KOMIaHIi BUPaXxOBYBaTH 3 BAPTOCTI OCHOBHHX 3aC00IB CyMH, OTpPUMaHi BiJl
pearizaiii BUPOOJICHUX MPEIAMETIB, KOJIM KOMIIaHisl TOTYe aKTUB J0 HOro IMUILOBOIO BUKOPUCTAHHS.
HatomicTe kOMMaHis BU3HA€E Taki HAAXOKEHHS BiJ MPOAAXKy Ta MOB'S3aHi 3 HUIMU BUTPATH Y MPHOYTKY
a00 30UTKy.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i monpaBku He 3acTocoBYIOThC PoHAOM, edeKT BIIHMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHC,
ockibku y ®oHay Ha Aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH OCHOBHUX 3aCO0IB Y
po3yminHi MC®3.

MCEO 37 «3abe3neuenHs, HerepenodadeHi 30008’ 53aHH Ta HerepeadadyeHi aKTHBI

[ompaBKkK YTOYHIOIOTH, IO «BUTPAaTH HA BUKOHAHHS JIOTOBOPY» SIBIISIIOTH COOOI BUTpATH,
Oesrocepe/lHbO TOB'SI3aHI 3 JOrOBOpoM. ToOTO abo JOAAaTKOBI BHUTpPATH BUKOHAHHS JIOTOBOPY
(Hampukiaa, TpsAMi BUTpPAaTH Ha Tpalio i Martepianu), abo pO3MOMUT IHIIMX BHUTPAT, SIKi TaKOX
0e3rnocepeHbO MOB'A3aHI 3 JIOrOBOPOM (HaIpHK/Iad, PO3IMOALT aMOpPTH3allii 00'€éKTa OCHOBHHX 3aco0iB,
10 BUKOPUCTOBYETHCS MTPH BUKOHAHHI IOTOBOPY).

EdextuBHa nata - 1 ciuas 2022 poky. JlocTpoKkoBe 3aCTOCYBaHHS - J03BOJIEHO.

i monpaBku He 3acTocoBYIOThCs PoHAOM, edekT BIIHBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockinbku y DoHy Ha naty ckiananas @iHaHCOBOI 3BITHOCTI BIICYTHI Taki BUTpaTH y po3yMinai MC®3.

MC®3 3 «O6’etHanHs O6i3HECY»

Axryamizanis nmocuiaadb B MC®3 (IFRS) 3 na KoHmenTyaiabHi OCHOBM MIATOTOBKH (hiHAHCOBOT
3BITHOCTI, HE 3MIHIOIOYHM BUMOT JI0 O0JIIKY Ui 00'eTHAaHHS Oi3HECIB.

Jlomano BUHATOK 11010 3000B's13aHb 1 YMOBHHX 3000B's13aHb. 1leit BUHSITOK mependadae, 1o CTOCOBHO
JISSIKUX BHJIB 3000B'13aHb 1 YMOBHHMX 3000B'si3aHb Oprasizaiis, ska 3acrocoBye MC®3 (IFRS) Ne 3,
nopuHHa mocuiatucs Ha MC®3 (IAS) Ne 37 «3abesmeuennsi, HemepemdaueHi 3000B's3aHHsS Ta
HenepenbayeHi akTuBm» abo Ha Pos'scHenns KTM®3 (IFRIC) Ne 21 «360pu», a He Ha KoHuentyanbHi
3acaau (inancopoi 3BiTHocTI 2020 poky.

EdextuBHa nata - 1 ciuas 2022 poky. JIocTpoKOBE 3aCTOCYBaHHS - J03BOJICHO.

i mommpaBku He 3acTocOBYIOThCS DoHIOM, eeKT BIUIMBY Ha (pIHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockimpk y @oHAy Ha Aary ckiagaHHs (DiHAHCOBOI 3BITHOCTI BiACYTHI 00’€KTH IS 3aCTOCYBAaHHS Y
po3yminai MCO3.

LIoPIYHI monpaBku B MC®3 (2018-2020): MCPD3 (IFRS) Ne 1

HouipHe miampueMcTBo, sike ymepme 3actocyBano MC®3. [lompaBka 103BOJNSE JTOUIpHHOMY
mianpueMcTBy, 1o 3actocoBye IFRS Ne 1: D16 (a) (sxe mepexomute Ha MC®3 misHime cBOeT
MaTepruHChKO1 DOHMTY), BUKOHATH OI[IHKY HAaKOMUYEHOro e(peKTy KypCOBHUX DI3HHIb Yy CKIIAJl IHIIOTO
CYKYITHOT'O JTOXOJy Ha MiACTaBi Takoi OIIHKH, BUKOHAHOI MaTeprHChKOI0 DOHIIOM Ha JaTy il mepexomy
Ha MC®3.

Edexrusna nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - JO3BOJIEHO.

i mommpaBku He 3acTocoByloThCs DoHIOM, edeKT BIUMBY Ha (PiHAHCOBY 3BITHICTH HE OYIKY€ETHCH,
ockimekn y ®onay Ha npaty ckinaganas DiHaHCOBOI 3BITHOCTI BiACYTHI JOYipHI MiANMPHEMCTBA Yy
po3yminai MC®3.

LI{OPIYHI monpaBku B MC®3 (2018-2020): MC®3 (IFRS) Ne 9

KowmiciitHa BuHaropoga, mo BKIOYaeThCs B «10-BiACOTKOBWINY TECT MpW NPUITMHEHHI BU3HAHHS
¢inancoBux 3000B'a3aHb. [lompaBKa yTOUHIOE XapakTep Takoi KOMICiHHOI BUHAropoxu: BOHO BKIIIOYA€E
TUIBKA BHHArOpody, CIUIAUYEHY MDK IO3MKOJABIIEM 1 MO3MKOOTPHUMYBAdeM, BKIIOYAIOUM BHHArOpofy,
criadyeHy abo OTpUMaHy BiJl iHILIMX CTOPiH.

EdexruBHa pata - 1 ciuas 2022 poky. JocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

[ompaBku g0 nporo MC®3 He 3acTocoBaHi JOCTPOKOBO. YMPABIIHCHKUN IEPCOHAN MPOBOAUTH
JOCITIKEHHS 1010 MOTEHLIHHOro BIUIMBY Ha DiHAHCOBY 3BITHICTS.
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lopiuni nonpaBku B MC®3 (2018-2020): MCD3 (IFRS) Ne 16

[Monpasku 1o MC®3 (IFRS) 16 «Openna» BHECEHO y 3B'SI3KY 3 MaHIEMI€I0, 1 BOHU JO3BOJISAIOTH HE
BHU3HABaTH 3MiHM B JIOrOBOpax BHACHIJOK KOpOHaBHpYCy ix momudikamieto. 3 1 depust 2020 poky
OpeHJIapl MOXYTh HE TEPEBIpSITH Taki 3MIHUM Ha TPEJAMET BiANOBITHOCTI BHU3HAYCHHIO MOIUiKaIlii
JIOroBOpy opeHau. JlocuTh 3pO0OMTH NPUMYHICHHS, MO 1€ HE MoOAudiKaIlisi, i pO3KPUTH Iiei (akT B
npuMitkax. Lle cTocyeThes Beix 3aX0/IiB MIATPUMKH ISl OpEHAAPIB, SIKi BIUIMBAIOTH HA OPEH/IHI MJIaTEeXi,
1 mommproeThest A0 yepBHS 2021 poky, abu BKIIOUMTH MIBIH MO OpeH[li, HajaHi Ha pik. Paga 3 MC®D3
BHpIIIAJIA HE HaJaBaTH OyJb - SKHX JOAATKOBUX IIUIBI OPEHIOIABIIM, OCKUIBKH BBaXKA€ IMOTOYHY
CHUTYAIlif0 JUIA HUX HE TAKOK CKIIAIHO0, SK I opeHaapi. 3actocyBanus [lompasku 10 MCD3 (IFRS)
16 «Openna» Ha BigoOpakeHHsI pe3yJbTaTiB AisUTBHOCT] HE MaJo BILTUBY.

Crumymotoui tuiatexi mo openzi. IlonpaBka yTouHtoe imroctpatuBHUE npuknag Ne 13 no MCO3
(IPK8) 16 nuisxoMm BHKIIOYEHHS MPUKIIALy YpaxyBaHHs BiAIIKOAYBaHHS, OTPUMAHOTO OpEHIApeM BiJ
OPEHJI0MIABIIS B IKOCT1 KOMIIEHCAIIIT 33 IOHECEH1 BUTPATH Ha MOJIMIICHHS 00'€KTa OPEHIH.

[ompaeku g0 boro MC®3 He 3acTOcOBaHi JOCTPOKOBO. YMPaBIIHCHKUN IEPCOHAN MPOBOAUTH
JOCITIKEHHS 10JI0 TIOTEHI[IHHOrO BIUTMBY Ha DiHAHCOBY 3BITHICTS.

LIIOPIMHI ntortpaBku B MC®3 (2018-2020): MCEO ((IFRS)).Ne 41

Edextn onogatkyBaHHs pH BU3HAYEHHI CrIpaBe/inBoi BapTocTi. [lonpaBka Bukimouae Bumory IAS
41:22, sika BKa3ye, 10 IOTOKH TI'POIIOBHMX KOIITIB, MOB'S3aHI 3 OMOJATKyBaHHSAM, HE BKJIFOUAIOTHCS [0
PO3paxyHKIB CIpaBeIIMBOl BapTOCTI OiojoriuHUX akTuBIiB. [lonpaBka nMpu3BoaUTh A0 BiamoBigHocTi IAS
4111IFRS 13.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS — JIO3BOJICHO.

i monpaBku He 3acTOCOBYIOThC PoHAOM, edekT BIHBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockinbkn y ®onny Ha gaty ckiananHs DiHaHCOBOI 3BITHOCTI BifICYyTHI 00’€KTH JIsl 3aCTOCYBAaHHS Y
pozyminai MC®3.

MCBO Ne 1 «ITonanHs hiHAHCOBOI 3BITHOCTI»

[MompaBku pos'sacHioTs Kputepiti y MCBO Ne 1 pmis  kimacudikaiii  3000B'S3aHHS  SIK
JOBFOCTPOKOBOTO: BHUMOra 10 CyO'€KTa TOCHOJApIOBaHHS MaTH TPaBO BIAKIACTH IIOTAIIEHHS
3000B's13aHHSI MPUHAWMHI Ha 12 MICSAIIIB ITCTIS 3BITHOT'O TIEPiOy.

CyTHICTB TIOTIPABOK:

- YTOYHEHO, IO 3000B'S3aHHS KIACH(IKYETHCS SIK JOBTOCTPOKOBE, SKIO y OpraHizallii € mpaBo
BIICTPOYNTH BPETYIIOBaHHS 3000B's13aHHs MIOHaiiMeHme Ha 12 micsmiB, a mpaBo PoHAY HA BIACTPOUKY
PO3paxyHKiB Ma€ iCHyBaTH Ha KiHEIb 3BITHOTO Iepiofy; - KiIacudikallis 3aJIe)KUTh TUTBKHA BiH HASBHOCTI
TaKoro ImpaBa i HE 3aJeKUTh Bl IMOBIPHOCTI TOro, 9u IuiaHye (DOHJ CKOPHCTATHCS UM IIPaBOM: Ha
Kkiacudikallio He BIUIMBAIOTh HAMIPH YW OYIKyBaHHS KEpPiBHUIITBA MIONO TOro, un DoHJ peamizye CBOE
MIPaBo Ha BiICTPOUYKY PO3PaXyHKIB;

- pO3’SICHEHHS BIUTUBY YMOB KpEAWTYBaHHS Ha iacu@ikamito. SIKmo mpaBo BiACTPOUHTH
BpEryIIIOBaHHS 3000B'I3aHHS 3aJI©KUTH BiJl BAKOHAHHS OPTaHi3aIli€l0 TIEBHUX YMOB, TO JaHE MPaBO ICHYE
Ha JaTy 3aKiHYEHHs 3BITHOTO MEpioy TUTHPKK B TOMY BHITJKY, SKIIIO OPTaHi3allisi BAKOHAJA Il YMOBH Ha
JIaTy 3aKkiHYeHHs 3BiTHOro mepiomy. OpraHizailis NMOBHHHA BHKOHATH IIi YMOBH Ha JaTy 3aKiHYEHHS
3BITHOTO TIEPi0/Ty, HABITH SKIIO MepeBipKa IX BUKOHAHHSA 3AIHCHIOETHCS KPEAUTOPOM ITi3HIIIIE;

- po3’siCHEHHsI BUMOT 10 Kiacuikaii 3000B's13aHb, ki DoHA MOxe a00 MOXKE MOTACUTH HUITXOM
BHITYCKY BJIACHHX IHCTPYMEHTIB BJIACHOTO KaITliTamy.

Edexrusna nata - 1 ciuas 2023 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

[ompasku 1o nporo MC®3 He 3acTocoBaHi JOCTPOKOBO. YIPaBIIHCHKUN IE€PCOHAT MPOBOAWUTH
JOCIIDKEHHS M0JI0 IOTeHI[iifHOTO BIUTHBY Ha DiHAHCOBY 3BITHICTE.

MC®3 Ne 17 CtpaxoBl KOHTPAKTH

- BUKJIIOUEHHS ISIKUX BHJIIB IOrOBOPIB 31 cepu 3actocyBaHHI MCD3 Ne 17;

- CIpOIIEHE TO/AHHS aKTUBIB 1 3000B'sI3aHb, MOB'A3aHUX 3 JIOTOBOPAMHU CTPaxyBaHHsS B 3BITi IPO
(hinaHCOBHIA CTaH;

- BIIMB OOJIIKOBHX OLIIHOK, 3p00JIEHUX B MONEPENHIX NPOMDKXHHUX (PiHAHCOBUX 3BITHOCTSIX;

- BU3HAHHS 1 PO3ITOJIUT aKBI3UIIHHUX IPOIIOBHX MOTOKIB;

- 3MiHa y BH3HAHHI BilIIKOAYBaHHsS 3a JIOTOBOpaMH I€peCcTpaxyBaHHS B 3BiTI Ipo NpuUOYTKH i
30UTKH;

- po3mofiN Mapxi 3a mependadeHi JOroBOpOM CTpaxyBaHHsA iHBecTHLiKHI ocayru (CSM);
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- MOXJIMBICTh 3HIKEHHS (iHAHCOBOTO PH3UKY MJIsI JIOTOBOPIB BXIJHOTO TEpecTpaxyBaHHS i
HeMmoXigHUX (piHAHCOBMX IHCTPYMEHTIB;

- mepeHeceHHs AaTh Berymy B criry MC®3 Ne 17, a Takok MPOAOBXKEHHSI Mepiofy 3BUTbHEHHS Bif
3actocyBanHs MC®3 (IFRS) Ne 9 mist ctpaxoBux komnaniii 1o 1 ciuns 2023 poky;

- chpoleHnid 00K 3000B's13aHb O BPETyJIIOBaHHIO 30UTKIB 3a JOrOBOpaMH, SIKi BHHUKIH JIO AaTH
nepexonqy Ha MCD3 Ne 17;

- oca0JIeHHsT B 3aCTOCYBAHHI TEXHIK sl 3HHKEHHS (PiHAHCOBOTO PU3HKY;

- MOXJIMBICTh BU3HAYEHHS HBECTHIIHHOTO JOTOBOPY 3 YMOBAaMH AWCKPELIMHOTO y4acTi B MOMEHT
nepexoly Ha HOBH CTaHJapT, Hi’)K B MOMEHT BUHUKHEHHS JIOTOBOPY.

EdexruBHa pata - 1 ciuas 2023 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i monpaBku He 3acTOCOBYIOThCs PoHAOM, edeKT BIIMBY Ha (hiHAHCOBY 3BITHICTh HE OYIKYETHCS,
ockibku y ®oHay Ha Aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BiACYTHI 00’€KTH JUIS 3aCTOCYBaHHS y
po3yminHi MC®3.

5.Pexnacudixayii’ v ¢hinancosiii 36imuocmi ma_6unpaeieHis NOMUIOK

®diHaHCOBI IHCTPYMEHTH PEKIACHU(IKYIOTBCS TUIBKH Y BUMAJKY, SKIIO 3MIHIOEThCS Oi3HEC-MOJIENb
JUIsl yIpaBIiHHSA UM moptdeneM y nimomy. Peknmacudikaiis MpoBOJUTHCS MEPCIEKTUBHO 3 MOYATKY
MepuIoro 3BITHOrO Mepiofay micis 3MmiHu Oi3Hec-mozeni. Pexmacuikarnii y 3BitHocTi craHoM Ha 31
rpynast 2022 poky He BigOyBanocs.

Bunpasnenns nomuiok cranoM Ha 31 rpyaus 2022 poky He MPOBOAMIIOCS.

6. Poskpumms inghopmayii,uyo niomeepoxcye cmammi, noOOaHi v (PIHAHCOBIU 36IMHOCI
6.1.Bupyuxa 6id peanizayii

Amnauni3 ynucTux goxonis MoHIy HaBeaeHMI y TabmuIli 1a.

Tabmuns la.
Hassa f10xo11y 3anepion 3 01.01.2022 mo | 3amepiom 3 01.01.2021 mo | 3mina 3a mepiox,
31.12.2022, tuc.rpH. 31.12.2021, tu. rpH. THUC. TPH.
Yuctuii 10Xix 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Ipotsrom 3BiTHOTO TIepiony POHA HE OTPUMYBAB YHCTHX JOXO/IB, II€ BioOpaxeHo y paaky 2000
3BiTY TIpo (piHAHCOBI pe3ynbTaTy (3BIT MPO CyKYITHUHN JOXIT ).

Amnami3 iHmmx noxozxis ®onay HaBeneHuH y Tadnui 16.

Tabmuusa 10
HasBa 10x0 3anepiox 3 01.01.2022 mo | 3amepiom 3 01.01.2021 mo | 3mina 3a mepiox,
FOXOLY 31.12.2022, THe.rpH. 31.12.2021, THc. rpH. THC. TPH.
I noxoou 0,0 41 500,0 (41 500,0)
Bceboro: 0,0 41 500,0 (41 500,0)

[Iporsrom 3BiTHOrO mepiogy doHA He OTPUMYBaB iHIIMX JOXOMIB, aje MPOTATOM MHHYJIOTO

MOpiBHsUIRHOTO Tiepiogy PoHI oTpuMaB iHMMX HOXoAiB y po3mipi 41 500,0 Ttuc. rpH. Bix omneparmiit

MPOAAXY I[IHHKUX TMarepiB, T00To obmirariii minpoBuX, y Kinbkocti 41 500 mr. Ile BimobpakeHo y paaky

2240 3Bity npo ¢iHaHCOBI pe3ysnbTaTh (3BIT PO CYKYNMHUHN 10XiT ).

O6mnik noxoniB @oHp 3xilicHIOE BiaAmoBigHO 10 MC®3 Ne 15, naToro mepIoro 3acToCyBaHHS SKOTO €
01 ciuas 2018 poky. ®oHI 3acTOCOBYE 1€l CTaHIApT A0 BCIX JOTOBOPIB 3 KIIIEHTaMH, 332 BUHSATKOM

TAaKHX:

a) yrox mpo opeHmy, siki Hajexatb a0 chepu 3actocyBanHs MC®D3 Ne 16 «Opennay;
0) cTpaxoBHUX KOHTpPAaKTiB, sKi Hajexarb A0 cgepu 3acrocyBaHHs MCD3 Ne 4 «Crpaxoi

KOHTPAKTH»,

B) (iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX IPaB 4M 3000B’5I3aHb, 10 HAJIEKATH 10 chepu
3actocyBaHHI MC®3 Ne 9 «®DinancoBi iHcTpymMenTn», MC®3 Ne 10 «KoHncomigoBana ¢inaHcoBa
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3BiTHICTE», MC®3 Ne 11 «CrinbHa aisuibHICTE», MCBO Ne 27 «Oxkpema ¢inancoa 3BitHicTE» Ta MCBO
Ne 28 «IHBecTHIIiT B acOIifiOBaHI Ta CIUIbHI ITiIITPUEMCTBAY; Ta

I) HErpouIOBUX OOMIHIB MiX Cy0'€eKTaMHM TOCIOJApIOBaHHA Yy Till camiid JiHil 0i3HECy 3 METO0
CHPOILECHHS 31iCHEHHS POAAXKIB KIIieHTaM a00 MOTCHIIMHUM KITIEHTaM.

Hns Bu3nanus noxoxy ®oHp 3acTOCOBYE I ITHKPOKOBY MOJIENb:

1) imentudikye 10roBip (KOHTPAKT);

2) inentudikye okpemi 3000B’sI3aHHS 010 BUKOHAHHS B ME&KaX YKJIaJICHOTO IOTOBOPY;

3) Bu3Hauae I{iHy H0roBOpPY (Omepartii);

4) po3noAauIsLe 1iHYy A0roBOpPY (omepailii) Mk 3000B’I3aHHSIMU 111010 BUKOHAHHS (32 HEOOXIIHICTIO);
BH3HAE JIOXiJ], KOJIM BOHA BUKOHYE 3000B’3aHHS I110JJ0 BUKOHAHHSI.

Ha nepmomy kpomi ®@ona 001iKOBYE AOTOBIp 3 KIIEHTOM, SKHH HAJICKHUTh 10 chepHu 3aCTOCYBaHHS
IBOTO CTaHAAPTY, TUILKU TOJi, KOJIM BUKOHYIOThCS BCI IeperiveHi aaii kpurepii (maparpad 9 MCD3 15):

a) CTOPOHU JIOTOBOPY CXBaJIWJIM JIOTOBIp (TMCBMOBO, YCHO YW Y BiJIIOBIIHOCTI 3 iHIIOIO 3BUYHOIO
MPAKTUKOIO BeleHHs Oi3Hecy) i TOTOBi BUKOHYBATH CBOi 3000B'3aHHS;

0) ®onn MoXe BH3HAUMTH TpaBa KOXXHOI CTOPOHHM BiJIHOCHO TOBapiB abo mociyr, siki OyayTh
repenaBaTucs;

B) @oH/1 MOXKe BU3HAYMTH YMOBH OIUIATH 32 TOBapHU a00 MOCTYTH, sIKi OyyTh IepeaBaTHCS;

') JOTOBIp Ma€ KOMEPIIIHHY CYTHIiCTh (TOOTO OYIKYETHCS, IO PU3MK, Yac abo BeNMWYMHA MaiOyTHIX
IPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHIIOK JOMOBOPY); Ta

I') LIJIKOM IMOBIPHO, 1110 DOH OTprMae KOMITEHCAIlif0, Ha SIKy BiH MaTHME IIPaBO B OOMIiH Ha TOBapu
abo mociyry, siki OyayTh Mepesiani KIieHTy.

Ha npyromy kpori ®@onHn Ha AaTy yKIajeHHs JIOTOBOPY OIIHIOE TOCIYTH, OOIlsSHI 32 JOrOBOPOM 3
KIIEHTOM, Ta iIeHTH(]IKye sK 3000B’s3aHHS 10 BHKOHAHHS KOXKHY OOIISHKY IEPeAaTd IMOKYIIIO
(maparpag 22 MC®3 Ne 15) cepiro BiZOKpEMIIEHHUX IOCIYT, SIKI € OJMHAKOBUMH IO CYTI Ta HAJAOThCA
MOKYTIIIFO 32 OJTHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erami Bu3HaueHHs LiHM onepailil POHI Mae MPUIYCTHTH, IO MOCIyra Oyae HagaHa SIK OOILSTHO
BIZIITOBITHO 70 YHHHOTO JOT'OBOPY, 1 IO JOTOBIp HE Oyae CKacoBaHO, OHOBJIIEHO a0o 3MiHEHO (mmaparpad
49 MC®3 15). 11106 Bu3HauuTH 11iHy onepariii, @oHA Ma€ pPO3IISHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY
npakTuky OizHecy. KomreHcariist, o0ilsiHa B JOroBOpi, MOKEe BKIFOYATH (PIKCOBaHI CYyMH, 3MIHHI CyMH
abo 1 Ti # Ti cymu. (maparpad 47 MCO3 15).

®oHn BU3HAE 3000B’S3aHHS IIOMO BIAIIKOAYBAaHHS, SKIIO CyO0’€KT TOCIONAPIOBAHHS OTPHMYE
KOMIICHCAIIIIO Bijl KJIIEHTA Ta CIIOMIBA€THCS BIIIKOAYBATH KIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCALIil.
3000B’s13aHHA MIOAO BIAIIKOAYBAHHS OLIHIOETHCS 32 BEIWYMHOIO OTPHMAHOI KoMITeHcalil (abo
nebiTopchKoi 3a00proBaHoOCTi), Ha fAKY, SK mependadae PoHA, BOHA HE MaTHMe IpaBa (TOOTO CyMH, HE
BKJIIOUEHI B IiHY ormepailii). 3000B’s13aHHA OO0 BiAIIKOAYBaHHA (Ta BIAMOBiAHA 3MiHA IIHA Omeparii i,
oTXe, 3000B’s3aHHS 3a JOTOBOPOM) CJIiJi OHOBIIOBATH B KiHIII KOXXHOTO 3BITHOTO IEPIOTy 3 METOIO
BimoOparxeHHs 3MiHHM 00cTaBuH. (maparpad 55 MCO3 15).

Moxe craTrch, IO po3paxoBaHa IliHa He Oy/e BiAIOBINATH Pe3ylbTaTy KOHKPETHOTO JOTOBOPY.
@oHA TOBUHEH KOPWUTYBATH CBOIO OIIHKY IIIHH OIepailii, BpaxoByro4ud BUMOTH 3akoHy Ykpainu «lIpo
IHCTHTYTH CIUTBHOTO IHBECTYBaHHS Ta HOpMaTUBHO-TIpaBoBuX akTiB HKIIIDP:

- JUISE BUHATOPOJH, II0 BU3HAYAETHCS AK BIICOTOK BapTOCTI YHCTUX aKTHUBIB IHCTUTYTY CITUTBHOTO
IHBECTYBaHHS Ha OCTaHHIN JIEHb MICSIIS;

- 71 BUHATOPO/H, IO BU3HAYAETHCS BiJl IPUPOCTY BAPTOCTI YUCTHX AKTHBIB IHCTUTYTY CIIUTFHOTO
iHBecTyBaHHA (y pa3i HASBHOCTI) Ha OCTaHHIN JIeHb POKY;

- U TIpeMii 3a pe3yibTaTaMH IisUTHHOCTI 3a 3BiTHWH pik (y pa3i HasgBHOCTi) Ha HaTy HPUHHATTS
pilIeHHs] HarIAJOBOI pagd KOPIIOPAaTHBHOTO IHBECTHIIHHOrO (oHIy abo YIMOBHOBa)XXKEHOTO OpraHy
®oHpy 3 yrpaBiIiHHSI aKTHBaMHU MTAOBOTO iIHBECTHIIIMHOTO (OH/TY.

[Ipu perpocnextuBHOMY 3actocyBanHi MC®3 Ne 15 3rinHo 3 maparpadom B3(a) ta BiamosizHoO 1o
naparpaga BS ®ong ckopucTaBcst HACTYIHUM MPAKTHYHAM MPUHOMOM: () I 3aBEpIICHUX JIOTOBOPIB
CyO0'€eKTOBI TOCHOJApIOBaHHSI HeMae IMOTpeOW TepepaxoByBaTH JOTOBOPH, fKi: (i) MOYMHAIOTHCS Ta
3aKiHYYIOTBHCSI B MEKaX OJHOTO ¥ TOTO CaMOro PiyHOro 3BITHOTrO mepiony. PoH/ Mae TUTBKH 3aBepIleHi
JOroBOpH y po3yMiHHiI nporo MC®3, ToMy BUKOPUCTAHHS KyMYJISITUBHOI PETPOCIEKLiT HE MPU3BEI0 A0
HEOOXiIHOCTI KOPUTYBaHb IAHUX IOPIBHSUIBHUX TEPiOiB.

BinnosinHo, Ha KiHenb KOKHOTO poky DOHI MPUIHSB PIllIeHHS, IO J0 IIHU OIepaIlii BKIOYA€ThCS
(akTHUHA CyMa BUHATOPOIM 3 YIIPABIiHHS aKTUBaMH, TOMY IO 1I€ BUPILIYe MUTaHHS HEBU3HAUYEHOCTI.

Takum umHoMm, @PoHj He poOMB mepepaxyHOK IOKA3HUKIB JOrOBOpPIB, SKi PO3MOYANIUCS Ta
3aKIHYMJIUCS B PaMKax 3BITHOTO Mepioay.
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Ha ocrannbomy kpoui @oHI BU3HAE NOXiN Bil HaJaHHA MOCIYT, Konu (a0o y Mipy TOro, sIK) BiH

3aJ0BOJIbHSIE 3000B’S3aHHSI IOJO BUKOHAHHS, TMepeAalodd OOIlsHY IOCIYry KII€HTOBI.

AKTUB

nepenaeTbes, Konu (abo y Mipy TOro, SIK) KJIIEHT OTPUMY€E KOHTPOJIb HaJ TaKUM akTUBOM (maparpad 31

MC®3 15).

Ha MomeHnT YKIIagaHHs JOrOBOpPY AJId KOXHOI'O i):[eHTI/I(biKOBaHOFO 3000B’I3aHHS 1040 BMKOHAHHA
CDOH[I Ma€ BHU3HAYUTHU YU 3aJ0BOJIBHUTH BiH e 3000B’I3aHHS 040 BUKOHAHHA 3 IINIMHOM 4Yacy, 4d Yy

IEBHU MOMEHT 4acy.

[Hmux omepanidHuxX K0xoiB Ta ¢iHaHcoBUX aoxoaiB mpotsarom 01.01.2022 no 31.12.2022 ®oup He

OTPUMYBaB.
6.2. Bumpamu
Amnani3 aaMiHictpaTuBHUX BUTpaT QOHTYy HaBeleHUH y Tabnuii 2a.
Tabnung 2a.
3a nepion 3 3a nepiox 3 . .
Hassa CTarTi BUTpat 01.0120210 | 01.01.2021m0 | ™12 :aH“ep‘OI"
31.12.2022, rpu. | 31.12.2021, rpH. pH-
AIIMiHICTpaTHBHHI 30ip 0 (680) 680
BaHKiBCBKI TIOCTYTH (790) (400) (390)
Bunaropomga KYA (525) (300) (225)
Jlermo3uTapHi OCITyTH 0 (2 650) 2 650
O6cnyroByBanHs Bunycky L1 (2 252) (9 928) 7676
PKO (617) (708) 91
EJTeKTpOHHI KITFOUH (662) (332) (330)
[Hime (1520) (253) (1 267)
1O Menok (2300) (3 415) 1115
Bcroro: (8 666) (18 666) 10 000
AnMiHICTpaTUBHI BUTPATH TOB'sI3aHI 3 IOTOYHOIO OIEpaIlifHO0 AisUTbHICTIO DOHTY.
AmHaumi3 iHIINX BUTPAT y TaObmuIi 206.
Tabmumsa 20
) 3a nepiox 3 01.01.2022 mo | 3a mepiox 3 01.01.2021 mo | 3wmina 3a nepiox,
Haspa cratTi Butpatn 31.12.2022, Trc.rpH. 31.12.2021, Trc.rpH. THC.TPH.
CobiBapTicTh 0,0 0,0 0,0
pealizoBaHOi MPOAYKIIii
Besoro: 0,0 0,0 0,0
[Ipotsirom 3BiTHOTO Ta OPIBHSUTBHOTO 1epioiB @oHx He MaB cOOIBaApTOCTI MPOMYKILI.
Amnami3 cratTi «[HI11 BuTpaTHy QOHAY HaBeNEeHNH y Ta0muIli 2B.
Tabmuns 28
) 3a mepiox 3 01.01.2022 mo | 3a mepion 3 01.01.2021 mo | 3wminHa 3a mepiox,
HasBa crarti Butpatn 31.12.2022, Tuc.rpH. 31.12.2021, Trc.TpH. THC.IPH.
IHmni BuTpari 0,0 (41 500,0) 41 500,0
Beroro: 0,0 (41 500,0) 41 500,0

[Iporsirom 3BiTHOTO Tiepiony y @oHAy He Oyno iHIMUX BUTPAT, Y MOPIBHAILHOMY TIEpiO/i BUTPATH
®onay nos's3ani 3 mpuadaHHsIM obmiranii y kimbkocti 41 500 mt. Ha cymy 41 500,0 THcC. TpH.
Inmmx omeparnifinnx BUTpar Ta QiHaHncoBux BuUTpat 3a mepiox 3 01.01.2022 mo 31.12.2022 p. =e

Oyuo.

6.3. Pezynomamu 6i0 onepauiunol, ingecmuuiunol ma ¢inancosoi dissnbHocmi

30uTOK Big oOmepauiiHid  AISIIBHOCTI

aaMiHicTpatuBHUX BUTpat (9,0) THC. TpH.

CKJIagae€e

(9,0) Tuc.

IpH., Ta

CKIIaAa€ThCA Bi,[[
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PesynbTat Big iHBECTUIIIHHIN AiSTIBHOCTI 32 PE3yAbTaTOM 3BITHOTO mepioay ckias 0,0 THC. TpH.
[TpubyToxk Bix dinaHcoBoi AisitbHOCTI ckia 0,0 TUC. TPH.

6.4. Pesynomamu 3azanvi
B3zarani 3a pesymbraTamu misibHOCTI 3a mepiox 3 01.01.2022 mo 31.12.2022 p. ®ona orpuman
36utok (9,0) Tuc. rpH. Y nopiBHsuIbHOMY niepioai @oH oTpuMa 30UTOK y po3mipi (19,0) Tuc. rpH.

3rigHo i3 3BiTOM Mpo (hiHAHCOBHIA cTaH Ha mo4aTok 2022 poKy HEMOKpHUTHI 30MTOK ckimaaas (19,0)
THUC. TpH., cTaHoM Ha 31.12.2022 p. HenokputHii 30uTok ckinanae (28,0) Tuc. rpH. BrnacHuii kamitan Ha
31.12.2022 3menmmuBces Ha (28,0) Tuc. rpH. Ta ckiaanae 7 472,0 tuc. rpH.

6.5.[ooamxu na npubymox

®doH/1 He € IIATHUKOM TOJaTKy Ha IpuOyToK (ripum. 2.4.8.).

6.6.Hemamepianvhi akmueu

Cranom Ha 31.12.2022 poxy ®oHJ He Mae HeMaTepialbHUX aKTHUBIB.

6.7.0cnosni 3acobu

OcHosHi 3aco6u Ha bananci ®onay Ha 31.12.2022 cknanaroth 6,0 THC. TPH. OCTATOYHOT BAPTOCTI.
IMepeicHa BapricTs 8,0 THC. TpH., amopTH3altis — (2,0) THC. TpH.

6.8.Akmusu 6 cmaoii cmeopenns

AXTUBIB B cTafii cTBOpeHHs Ha Oananci ®onay cranoM Ha 31.12.2022 poky He Mae.
6.9. Bumpamu ma no3uxu

Cranom Ha 31.12.2022 poxy ®oH/1 IO3UKH HE OTPUMYBAB Ta HE HaJaBaB.

6.10. Axkmuesu 8 hopmi npas kopucmysamus (npasa openou)

3rigao 1. b31 MC®3 Ne 16 noroBip € OpeH/1010, YU MICTUTH OPEHITY, SKIIO JOTOBIp Mepeaae mpaBo
KOHTPOITIOBATH KOPUCTYBAaHHS 1AEHTH(IKOBAHUM aKTHBOM IPOTATOM IEBHOTO MEpiony Jacy B OOMiH Ha
KoMITeHcariro (maparpad 9 MC®D3 16):
1) opennoBanuii 00’€KT Mae OyTH imeHTH(IKOBAHMM aKTUBOM. IIpH 1IbOMY OpEHIOIaBEIb HE MOBHHEH
MaTH CYTTEBOTO TIpaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OPEHIH;
2) B opeHjapsi Mae OyTH MPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTATOM YChOTO CTPOKY OpEHIIH
— TOOTO OpeHAap TOBHHEH MaTH IPaBO OTPHUMYBAaTH B OCHOBHOMY BCi €KOHOMIYHI BHTOIH BiA
BUKOPHCTAHHS aKTHBY MPOTSATOM YChOTO CTPOKY BUKOPUCTAHHS;
3)00’€KT OpPEHIYETHCS 38 KOMITCHCAIIIFO.

Slxkmo Ponx BU3HAYAE, IIO JOTOBIp € OPEHIOI0, MOXKHA 3aCTOCYBATH CIPOIICHHS HPAKTUYHOTO
xapakrepy i He kepyBaTucsi MC®D3 Ne 16 (ToOTO HEe BU3HABaTH B ceOe Ha OanaHCi akTHB y (opMi mpaBa
KOPHCTYBaHHS) LIOJI0:

1) KOpoTKOCTpOKOBOi oOpeHaAM (OpeH[Ja CTPOKOM MeHIa 12 MiCSI[iB) HE3aleKHO Bil BapTOCTi
OPEHIOBAHOTO 00’ €KTa;
2) opeHnaH, 3a AKOK 0a30BHil aKTWUB (aKTHB, SIKMA € 00’€KTOM OpeHIu) € MajoliHHuM (maparpad b6
MCD3 Ne 16).

Cranom Ha 31.12.2022 poxy ®oHJ HEe Ma€ yKIIaJeHUX IOrOBOPIB OPEHAH.

6.11.Ineecmuyiiina nepyxomicmo

InBecTuniiinoi HepyxomocTi Ha 6ananci @onay cranom Ha 31.12.2022 poky He Mae.

6.12. loscocmpokosa debimopcvka 3a60p2oeanicmsb ma (hiHancosi iHgecmuuil




HoBroctpokoBoi aebitopcbkoi 3aboproBanocti Ha Oamanci @onay cranom Ha 31.12.2022 poky He

Mae.

6.13.Dinancosi akmueu

6.13.1. Pinancosi akmusu oyineHi 3a CnpaseoueoI0 6apmicmio, 3MIHU AKOL 6i000paxcaromvbcs )y CK1aoi

npubymky abo 30umxy

Cranom Ha 31.12.2022poky ©onn He Mae QiHAHCOBUX IHBECTHIIIN:

Tabnung 3
Cywma, Tuc. Cywma, Tuc. 3MiHa 3a
OO0'exT iHBECTYBaHHS TpH. Ha TpH. Ha nepiof, TUC.
31.12.2022 01.01.2022 TpH.
YACTKA Y C/K TOB "BABAPUA MOTOPC"- 0,5% 31,0 31,0 0,0
YACTKA Y C/K TOB "BABAPUS MOTOPC"- 0,0
3,166% 198,0 198,0
YACTKA Y C/K TOB "BABAPUS MOTOPC"- 0,0
3,167% 397,0 397,0
Bceroro: 626,0 626,0 0,0

®oHJT BUKOPUCTOBYE Oi3HEC-MOJIENb ISl yIpaBIiHHS (DiHAHCOBUMH AKTUBAMH, KA BH3HAYAETHCS Y
MC®3 Ne 9 gx «iHI1Ia», TOOTO:

- METOI0 YTPUMAaHHS € TPOIIOBI MIOTOKH, SIKi MOCTYNAIOTh NUISIXOM MIPOJIAXKY aKTHUBY,

- aKTHUBU YIPaBJISIOTHCS Ta OI[IHIOIOTHCS 32 CIIPaBEIIMBOIO BAPTICTIO,

- € IMOBIpPHICTh TIPOJIAXKY AKTHBY.

Bci ¢inaHCcOBI akTHBH, SIKI HE € BJIACHMM KaritaJoM MOHIy, BIIHOCATHCS 0 KaTEropii «iHIIHMX
Oi3Hec-Momenei» Ta KIacu(iKylOThCS 3a CIIPABEIIINBOIO BaPTICTIO, 3MIHHU SIKO1 BiIOOPaXKarOThCS y CKIIAI
mpubyTKy ab0 36mTKYy 3a mepioxn (FVTPL eio anen. «fair value through profit or loss»).

®donp knacudikye (HiHAHCOBI IHBECTHIIl M0 CTATYTHMX KaIiTalliB IHIIMX MiAMPUEMCTB K I0bOBI
(hiHaHCOBI 1HCTPYMEHTH OIliHEHI 3a CIPaBEIIMBOIO BAPTICTIO, 3MIHHM SIKOi BimoOpa)kaloThCA y CKIIami
pHOYTKY a00 30UTKY.

Jst OIIHKM CTIpaBEUTMBOI BApTOCTI ITHOTO BHUIY AaKTHBIB, YIPABIIHCHKHHN IEPCOHAN IOCIiAOBHO
3aCTOCOBYE BXiHI JJaHi1 TPHOX PiBHIB.

CrpaBemuBy BapTicTh (PiHAHCOBUX aKTHBIB, AKi OOJIKOBYIOThCcS Ha Oananci DoHIy, HEMOXIHBO
BH3HAYNTH 3 BUKOPHCTAaHHSIM JaHUX 1-2 piBHA i€papXii, OCKITbKH HEMa€ PHHKOBOTO KOTHPYBAHHS IIHX
aktuBiB. L{ina mpuaOaHHs IUX aKTHBIB € CIIpaBeINBA BAPTICTh IPH MEPBICHOMY BU3HAHHI, a IS OLIHKA
CIpaBeUTMBOI BAPTOCTI Y HACTYITHHUX TEPiofaxX MMiIIPUEMCTBO 3aCTOCOBY€E METO/I OLIHKHA BapTOCTI, Y SKil
BHKOPHCTOBYIOTHCS 3aKpUTI BXifgHi AaHi (3-i piBeHb iepapxii). i omiHKE cripaBemInBOi BAPTOCTi IUX
aKTWBIB OyJM 3aCTOCOBaHI METOJWKH OIIHKH, IO 0a3yroTbci Ha aHami3l ¢iHaHcoBoi iH(opmarii mpo
00’€KTH 1HBECTYBAaHHS, AHANITUYHI MPOIENYpH IO OIHII Oe3MepepBHOCTI MisUTBHOCTI 00 €KTIB
IHBECTYBaHHS, MOPIBHAHHS BAPTOCTI aKTHBIB WX MIiAMPHEMCTB Ha ITOYATOK Ta KiHEIb 3BITHOTO MEPiofy,
3MIHH KOH IOHKTYPH PWHKY, Ha SKHX OO €KTH I1HBECTYBaHHS 3MIHCHIOIOTH CBOKO MiSJIBHICTE. 3a
pe3ynapTaTaMH aHami3y He Oylo BHABICHO OOCTaBHH BBaXKaTH, IO CIPaBEINIMBAa BapTICTh CYTTEBO
BiZpi3HAETHCA Bif OamaHCOBOI BapTOCTi (DiHAHCOBHX aKTHBIB, TOMY IIO HE OyJ0 BUSBIEHO (pakTOpiB, SKi
3yMOBIIEHI 3HaYyHHUMH 3MiHaMu y (iHaHCOBOMY cTaHI OO’€KTiB IHBECTyBaHHs Ta/abo 3MiHaMH
KOH FOHKTYPH PHWHKIB, Ha SKUX 00 €KT iHBECTYBaHHS 3[IIICHIOE CBOIO IisUTbHICTH. TOMY CrpaBeaiuBa
BapTICTh IHOTO BHUTy (DIHAHCOBHX aKTHBIB OIliHEHA Ha PiBHI ii 0aJlaHCOBOI BAPTOCTI.

B pesynbTari TpOBENEHHS OIIHKKM MOXIWBUX 3MIiH B OIIIHII CHPaBENIMBOI BAapTOCTI JaHUX
(iHAHCOBMX AKTUBIB 3 BHKOPHUCTAHHSM aJbTEPHATHBHUX IMPUIMYIICHb YIPABIIHCHKUNA TMEPCOHAN HE
OTPUMAB MiATBEPIXKEHb TOT'0, 110 11e MOXKE TPU3BECTH JI0 3MIHU OIIHKU CIPABETUBOI BAPTOCTI.

3MiH B OIIHII IIUX BUJIB aKTHBIB, SKi MOTPeOyOTHh BimoOpaxkeHHs y DinaHcoBil 3BiTHOCTI DoOHIY,
npotsirom niepioxy 01.01.2022 - 31.12.2022 poky He OyIo.

[epemimenp Mk piBHSIMH i€epapXii IpOTAroM 3BITHOrO NepioAy He BigOyBaocs.

6.13.2. llomouna debimopcvka 3a60p208aHicmsb 3a ONEPAUIUHOI0 OLUIbHICIIO

Tabnuns 4
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CranoM Ha CranoM Ha 3MiHa 3a

Hassa akripy 31.12.2022, tuc. rpu. | 01.01.2022, Tuc. rpH. nepion

HebiTopcrka 3a00proBaHicTh 3a

MPOAYKIIit0, TOBAPH, POOOTH, TIOCITYTH 0,0 0,0 0,0
(p. 1125)

IH11a noroyHa ne0iToOpchka

3a0oproeaHicTh (p. 1155) 415000 41501,0 (1,0)
JlebiTopchka 3a00proBaHicThb ¢ 0.0 0.0

oromxeroM (p. 1135) ' ' 0,0
Beboro: 41 500,0 41 501,0 (1,0)

Cranom Ha 31.12.2022 poxy ®oH1 IPOBIB aHAIIi3 HA 3HEI[IHEHHS BapTOCTI IbOT'0 aKTUBY. BinmoBigHO

70 TPUAHATIA OOJIKOBOI TMONITHKH pe3epB OUIKYBAHMX KPEAMTHUX 30UTKIB BU3HAUYAETHCS HA PIBHI
0,001% Bim cymu pgeGiTopcbkoi 3aboproBaHocti cranom Ha 31.12.2022 poky. JlebiTopchbka
3a0oproBaHicth ctranoM Ha 31.12.2022 poky ckmamae 41 500,0 Tuc. TpH., HapaxOBaHHWH pe3epB Ha
sHenineHHs: 415,0rpan. Tomy neGiTopchka 3aboproBaHicTh y (iHaHCOBOMY 3BiTi BimoOpaxkeHa 3a
amopTu3oBaHor0 BapTicTio y cymi 41 500,0 tuc. rpH. Cyma 3a00proBaHOCTI B OOJIIKY 3aJIUIIAETHCS HE
3MIHHOIO TOMY III0 CyMa Pe3epBY I'pH. HE Ma€ 3HAYHOTO BILIUBY.

3arajbpHa cyma Jae0iTopchkoi 3a0oproanocti ctaHoMm Ha 31.12.2022 p. He 3MiHMIACS.

CyMHIBHOT Ta MpOCTpOUEHO1 1e0iTOpChKOi 3a00propanocTi Mo HE Mae.

6.14 I'powosi kowmu ma ix eksisanieHmu

I'pomioBi KoIITH Ta iX €KBIBAJIEHTH BKIIIOYAIOTh I'OTIBKOBI KOINTH B Kaci, IOl Ha paxyHKax y
OaHKax, TPOIIOBI KOIITH B JOPO3i Ta iHII KOPOTKOCTPOKOBI JIKBIMHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS
HE OUThIIe TPHOX MICSIIB, SKi BUTBHO KOHBEPTYIOTHCS Yy TIEBHI CyMH TPOIIOBHX KOIITIB 1 sKi
XapaKTepHU3yIOThCs HE3HAYHUM PU3UKOM 3MIiHU BapTOCTI.

®donpy Biakpuro motounui paxyrnok UA 5132820900000026501000000182 8 Ab "IlipaeHHuii".

IlepBicHa Ta momanbIma OIIHKA TPOMIOBHX KOINTIB Ta iX CKBIBAICHTIB 3IIHCHIOETHCS 3a
CIIpaBEITNBOIO BAPTICTIO, SIKa OPIBHIOE X HOMiHAJIBHIN BapTOCTI.

3aJHUIIOK TPONMIOBUX KOINTIB HA TMOTOYHOMY paxyHKy @oHmy cranoM Ha 31 rpymas 2022 poxy
cxianae 0,0rpH., mo BigoopakeHo y p. 1165 3piry npo ¢inancoswuii cran (0,0tuc.rpH.).

PesepB Bim O4iKyBaHUX KpPETUTHUX 30WMTKIB IO TPOIIOBHM Kolitam 3a mepion mo 31.12.2022 poky
@oHA HE CTBOPIOBAB Y 3B’SI3KY 3 HECYTTEBICTIO ITi€] CTATTI Y BAMOTI (DiHAHCOBOTO 3BITY.

6.15.Koumpaxmui akmugu

Bigmosigao mo MC®3 Ne 15 «JIoxix Big IOroBOpiB 3 KIIIEHTaMH» KOHTpaKTHHM aktus (contract
asset) — e mpaBo Cy0'eKTa rocrmoJaprOBaHHSA Ha KOMIICHCAIlI0 B OOMIH Ha TOBapH ab0O MOCIYIH, sKi
Cy0'eKT TOCTIOApIOBAHHSA TEPEIaB KIIEHTOBI, SKIIO TaKe IIPaBO 0OyMOBIIEHE HE ITIMHOM Yacy, a iHIIUMHU
YMHHUKAMH (HAIPUKIIAa, MaiOyTHIMH pe3ylbTaTaMH AisSUTBHOCTI Cy0'€KTa TOCTIOIapPIOBaHHS ).

3rigno 3 myHkToM 105 MC®3 Ne 15, xonm skack dYacTWHa JOTOBOPY BHUKOHaHA, CyO'€KT
TOCIIOJIaPIOBaHH Ma€ BioOpakaTh JOTOBIp y 3BiTi Mpo (iHAHCOBUH CTaH SK KOHTPAKTHUH aKTUB abo
KOHTpaKTHE 3000B's13aHHS, 3aJISKHO Bi/l CHIBBIIHONIEHHS MK BHKOHAHHSM CY0'€KTOM TOCITOapIOBAaHHS
CBOr'O 3000B's13aHHS 32 JOTOBOPOM Ta OILIATOIO, 3AIHCHEHOIO KIIIEHTOM.

OCHOBHMI TNpPHUHLMII LBOIO CTaHAAPTY IMOJsrae B ToMmy, o PoHA BHU3HAE [OXiJ YHACIiZOK
repeqanHs O0IITHUX TOBApiB 200 MOCTYT KIIEHTaM y CyMi, IO BioOpakae KOMITEHCAIIF0, Ha Ky BOHA
O4iKye MaTH MpaBO B OOMiIH Ha Ii ToBapu abo mociyrd. DOHJ 3aCTOCOBYE IEH CTaHAApT M0 BCIX
JOTOBOPIB 3 KJIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox npo openay, siki HaJexaThb 10 chepu 3actocyBanuss MCD3 Ne 16 «Openpiay;

2) (iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MPaB Yd 3000B's3aHb, [0 HAJEKATH 10 chepu

3actocyBaHHsI MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

@onn  BimoOpaxae Oynp-ski O€3yMOBHI IpaBa Ha KOMIIGHCAILIID OKPEMO SK Je0iTOPCHKY
3a00prOBaHICTh.

V cratTi «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIIiIO, TOBApH, podoTH, mocayrm» (p. 1125, ®opma
Ne 1) BimoOpakaeTbcsi 3a00proBaHiCTh MOKYIIIB a00 3aMOBHHUKIB 32 HaJaHi iM NPOAYKIIIO, TOBapw,
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poborn abo mocimyru (KpiM 3a00proBaHOCTi, sKa 3a0e3leuUcHa BEKcelIeM, SKII0 Taka iH(opMallis
HABOJUTHCS B OKPEMiil CTATTi), CKOPUTOBAaHA HA pe3epB OUIKYBaHUX KPEIUTHUX 30UTKIB. Y cTaTTi «IHIIa
noro4yHa aediTopcbka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpaskaeTbcsi 3a00proBaHicTh 1e0iTOPIB,
sKa He BiToOpa)keHa B OKPEMHX CTATTAX IIOJ0 PO3KPHUTTS iH(opMamii mpo n1ediTopcbKy 3a00proBaHicTh
a0o sika He MO)ke OyTH BKJIIOUEHA JI0 1HIIMX CTaTel 1ebiTopchKoi 3a00proBaHOCTi Ta sIKa BioOpakaeThCs
y CKJIajli 00OOPOTHHUX aKTHUBIB.

6.16.Bracrui kanima

Cranom Ha 31.12.2022 p. 3aranpHu#l po3mip BiacHoro kamitany @onay cknanae — 7 472 402,90 rph.,
100TO — 7 472,0THC. TpH. (p. 1495, ®. Ne 1), 3 sixkux craryruuii kamitan — 7 500,0 TuC. TpH., HETOKPUTHI
36uTok — (28,0) Tuc. rpH., Heorauenuit kamitan 0,0 THC. TpH.

Iadopmariro npo BrnacHwuii kamitan ctanom Ha 31.12.2022 naBeneno y Tadmuiii 5.

Tabnunsa 5

CTarTi BIACHOIO KaIliTany IIpusHaueHHs BbanancoBa BapTicTh Ha
31.12.2022 p., THC.TpH.
CraTyTHHH KammiTan Po3mip 3apeectpoBaHoro 7 500,0
KaIirany
Heposnoninenwuit BinoOpaxenHs e eKTHBHOCTI (28,0)
npHOYTOK(HETTOKPUTHI 30MTOK) | MisUTBHOCTI cy0’eKTa
TOCIIOIaPIOBAHHS
Heorutauennii kanitan 3a00proBaHiCTh Y4aCHHUKIB 110 0,0
CILIATi 3apEECTPOBAHOTO
KariTary
Bceporo: 74720

Cmamymmnuil kanimann.
3apeecTpoBaHU CTAaTyTHHIA Kartitan ctaHoM Ha 31 rpymas 2022poky ckinagae 7 500,0 Tuc. rpH.

Pezepsenuii kaniman.

3riguo 31 Cratryrom Axmioneproro ToBapructBa @oHI HE Ma€ IIpaBa CTBOPIOBATH CIICIiaibHI 200
pe3epBHI (oHIH, TaKMM YMHOM Ha bamanci mimmpuemcTBa Pe3epBHmit kamitan gopiBatoe 0,0 THC. TpH.,
110 BigoOpaxeno y p. 1415 @. Ne 1.

Heposnooinenuti npubymox (36umox). 3rigao 3BiTy npo (inancoBuil craH Ha mo4atok 2022 poky
HerokpuTuii 30utok ckianas (19,0) tuc. rpu., cranom Ha 31.12.2022 poky HEMOKPUTHI 30MTOK CKJanae
— (28,0) tuc. rpu. 3a mizcymkamu misutbHOCTI 3a miepion 3 01.01.2022 mo 31.12.2022 poky miAnpueMcTBO
oTpumaso 306utok y cymi — (9,0) Tuc.rpH.

Heonnauenuii kaniman. CraHoM Ha TIOYaTOK Ta Ha KiHeNb 3BiTHOro mepiomy DoHA HE Mae
HeortayeHoro Kamirany. (p. 1425, ®@. Ne 1).

6.17. 3abesneuenus 00620cmpoKo8i i NOMOYHI
[Iporsrom nepiomxy 3 01.01.2022 o 31.12.2022 p. ®oHp HE CTBOPIOBAB 320€3MIEUEHHSI.

6.18. Hoscocmpokosi 300086 ’a3anH5
Cranom Ha 31 rpynus 2022 poky ®@oHj JOBrOCTPOKOBUX 3000B’S13aHb HE MAE.

6.19. Ilomouni 30606 sa3anns

Cranom Ha 31.12.2022 poky notouHi 30008’ s3auHa PoHay ckianatots 34659,0 tuc. rpa. (p. 1695,
@. Ne 1).

Tabmuws 6
CraHoMm Ha CraHoM Ha 3MiHa 3a
HasBa 3000B’s13aHHS 31.12.2022, tuc.| 01.01.2022, Tuc.| mepioA, TUC.
TpH. TpH. TpH.




[loTouna KpeauTOpchKa 3a00pPTroOBaHICTh 3a MOCITYTH 30 40 (1,0)
(p.1615) ' ' ’
[loTouna KkpeauTOpchKa 3a00proBaHicTh i3 00 00 00
03paxyHKiB 3 OrokeroM (p. 1620) ' ' '
HOTOt{Ha KpenuTopehpKa 3a00proBaHICTh i3 30,0 24.0 6.0
BHYTpINIHIX po3paxyHKiB (p. 1645)
[H11i ToTouHi 30008’ s13aHH (p. 1690) 34 626,0 34 626,0 0,0
Bceboro: 34 659,0 34 654,0 5,0

[orouni 3000B’s3aHHss DoHIY BimoOpa)keHi 3a CHPaBELIMBOIO BapTICTIO, SKa JOPIBHIOE iX

0aslaHCOBOT BapTOCTI, 10 BiJIMOBIIA€ OIlIHKAM, 3aTBEPPKCHUMU O0JIIKOBOKO MOTITHKOK DOoHITY.
[pocrpouenoi kpeauropchKkoi 3adoproBanocti craHoM Ha 31 rpynas 2022 poxy DoHJ HE Mae.
®dinancoBux 30008’ s13aup DoH HE MaE.

0.20.Konmpaxmni 30606 ’sa3anus
Ho crarti «KoHTpakTHi 3000B'sI3aHHs» BigHOCAThCS JepuBartuBh (dopBapaHi Ta ¢'rouepcHi
KOHTPAKTH, OMIIIOHH) Ta iHIII KOHTPAKTH, PO3KPHUTTS iH(OpMaIIii 1010 SKUX MepeadadeHo BiAMOBITHUMH
MOJIOKEHHSAMHU (CTaHAapTaMU) OyXTraJITepChKOro O0JIIKY.
OO06:1iK 3000B's13aHB 3/IIHCHIOETHCS B OIIHITI, TIepen0adeHiii KOHTPAKTAMH.
Cranom Ha 31 rpynast 2022 poky KOHTpaKTHHX 3000B’s13aHb DOHT HEMAE.

6.21.36im npo pyx cpoutosux Kouimis

[Hdopmaris mpo pyx rpomoBux komriB ctanoMm Ha 31.12.2022p. ta Ha 31.12.2021p. HaBeaeHa y
Tabumui 7.

Tabmmusa 7
3a mepioxn 3 3a mepion 3
Cratis 01.01.2022 mo 01.01.2021 mo 3MiHa 3a mepiof,
31.12.2022, tuc. | 31.12.2021, Tuc. THUC. TPH.
TpH. TpH.

1.' I’II/ICTI/II/I'pyx KOIITIB B1J] OMepaliiHoi 0,0 0,0 0,0
JUSIITBHOCTI

2.' qncmn'pyx KOIITIB BiJl iHBECTHIIIHOT 0.0 0.0 0.0
JUSIITBHOCTI

3.' qncmn'pyx KOINTIB BiJ (iHAHCOBOT 0,0 0,0 0,0
JUSITTBHOCTI

UwrcTHii pyX KOIITIB 3a Nepio; 0,0 0,0 0,0

®onp ckiramae 3BiT mMpo pyx TpomoBux KomrTiB 3rimHo 10 MCBO Ne 7 «3BIiT mpo pyX T'pOIIOBHX
KOIITIB» 32 TPSIMAM METOJIOM.

Uwuctnii pyx KOINTIB Bif omeparliitHoi aisutbHOCTI ckinamae — 0,0 tuc.rpH., Bix dinancoBoi 0,0 twmc.
TpH., Ta iHBectunifHoi — 0,0 Thc.TpH.

TakuMm 4MHOM, YHCTHH pyX KOmTiB 3a nepion ckianae — 0,0 Tuc.rpH.

6.22.Ananiz cmameu hinanco8020 36iMYy HA 3HEUIHEHHS

MCBO Ne 36 «3MeHIIeHHS KOPHUCHOCTI aKTHBIB» BHMarae, mo0 TpH MiArOTOBI (iHAHCOBOI
3BITHOCT1 aKTHBH 1 3000B'I3aHHS OI[IHIOBAIIUCS 3 ypaxXyBaHHIM MPUHIUIY 00auHOCTI: akTHBH DOHIY He
MTOBUHHI OyTH 3aBWINEHI, a 3000B'ss3aHHs - 3aHmkeHi, Ctanmapt Ne 36 3a0e3nedye BUKOHAHHS JaHOTO
npuHIAITy. OO0IIK 3HEIIHEHHS aKTHBIB MPOBOAUTHCA BinnmoBinHo 10 MCBO Ne 36 mo BCix akTuBax, Kpim:

- 3aI1aciB;

- aKTHBIB, 110 BUHUKAIOTH 3 JOTOBOPIB Ha OYIIBHHUIITBO;

- BIJICTPOYEHUX MMOAATKOBUX AKTHBIB;

- aKTHBIB, 1[0 BHHUKAIOTh 3 BUHATOPOI IIPAIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTULIITHOT HEPYXOMOCTI, 1110 OLIHIOETHCS 32 CIIPABEAJIMBOIO BaPTICTIO;

- 010JIOr1YHHMX aKTHBIB;
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- aKTUBIB, 1110 BUHUKAIOTH 3 JIOTOBIPHUX IIPaB CTPaXOBUKa;

- IOBIOCTPOKOBHUX aKTHBIB IS IPOJAXKY.

AxTHBH Ta 3000B’s13aHHS, SIKi 00JIIKOBYIOThCsI Ha Oananci @oHay He MOTpeOyIOTh 00JIIKY 3HELiHEHHS,
OKpIM TIOTOYHOI Ae0ITOPChKOI 3a00pPrOBaHOCTI 3 OCHOBHOI JisIIBHOCTI, OCOOJMBOCTI OONIKY sIKOi
BHKJIaJIeHi B nian. 6.13. [IpumiTok.

6.23.[pununena disivricms

Cranom Ha 31.12.2022 poky NpUTIMHEHOI IisUTBHOCTI HE OYII0.

1 .Poskpumms inwoi incopmayii
1.1.pubymok na axkuiio

®doH € eMiTeHTOM akKilid, ajie NMPUOYTOK Ha akKI[il0 HE HapaxOBYBaBCs, TOMY IO CTAaHOM Ha
31.12.2022 p. mignprueMCTBO OTPUMAIIO 30UTOK.,

1.2. Ingpopmauin 3a ceemenmamu

Cy0’€eKT rocroapoBaHHs Hajlae iHPOPMAIIIIO 32 CErMEHTaMHU, SIKIIIO:

1)3aitmMae MOHOIONbHE (IOMIHyIOU€E) CTAHOBHIIE HA PUHKY MIPOAYKIIii (TOBapiB, pobIT, MOCIYT);

2)1o00 MpoayKili (ToBapiB, poOiT, MOCIAYT), BiIHOCHO SKOI J0 TOYATKy 3BITHOTO POKY MPUHHSTO
pillIeHHs PO JiepKaBHE PEryJIOBaHHS IiH (BKIIOYAIOUYH MiANPHEMCTBA, SIKi 3/1HCHIOIOTH BUPOOHUIITBO,
TPaHCIIOPTYBAaHHS, [OCTA4aHHS TEIJIOBOI €Heprii Ta HaJalTh TOCIYrH  IIEHTPalli30BaHOTO
BOJIOIIOCTAYaHHS Ta BOJIOBIIBEICHHS).

®donH1 He BIAMNOBIAE HABSICHUM KPUTEPIsiM, TOMY iH(OPMALIiO 11010 CETMEHTIB HE PO3KPHBAE.

7.3.Axkmueu 6 3acmasi
AxTtuBiB B 3actaBi PoHI HE Mac.

1.4.0Onepauyii 3 nog a3aHumu cmopoHamu

Jlo moB's13aHUX CTOPiH a00 Omeparrii 3 OB'sI3aHUMA CTOPOHAMH HAJICKATh:

- MAMPUEMCTBA, SKi TPsIMO abo omocepenKoBaHO KOHTPOIOIOTE a0o0 mepe0yBaroTh Mix KOHTPOJIEM,
a0 x repedyBaroTh i CIIUTBHAM KOHTPOJIEM pa3oM 3 DoHI0M;

- acomiiioBani ®oHY;

- CIIUThHI MANPHUEMCTBA, ¥ SKIX DOHJ] € KOHTPOIIOIOYUM YIaCHUKOM;

- YWIEHW MPOBIAHOTO YIPABIIHCHKOTO repcoHary OoHmy;

- OIM3BKI poardi 0CO0H, 3a3HAYEHOT BHUIIIC;

- KOMIIaHii, MO0 KOHTPOMTh DoHA, ab0 3AIICHIOIOTH CYTTEBHH BIUIMB, a00 MarOTh CYTTEBUH
BiZICOTOK TorociB y @oHy;

Onepartiit 3 moB’si3aHUMU cTopoHaMu ctaHoM Ha 31.12.2022 poxy ®DoHp HE 3/IiHICHIOBAB.

71.5.Poskpumms_cnpageodaueoi eapmocmi
71.5.1. Memoouku ouinio8anHsa ma 6xiOHi OaHi, BUKODUCIMAHIL O CKIAOAHHS OYIHOK
30 CNpageodnuso 8apmicmio

@®oHp 3AICHIOE BHKITIOYHO Oe3MepepBHi OIIHKUA CIPaBEIUIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
TOOTO Taki owiHk, siki BumararoTbcss MCD3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo (iHaHCOBUH cTaH Ha
KiHeIlb KOJKHOTO 3BITHOT'O TIEPioy.

Kitacu akTHBIB Ta METOIM OIIHKH CIIPaBENINBOI BapTOCTI.

Tabnums 8
Kiacu axkTuBiB Ta .
s . Merton oIiHKH
3000B’s13aHb, OI[IHEHUX . o . N . .
MeToauKy OLIHIOBAHHS (pUHKOBUH, TOXiTHUH, Buxigxi gani
3a CIIPaBEIUBOIO o
: BUTPATHUH)
BapTICTIO
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I'pomosi komtu Ta ix

[lepBicHa Ta mogasbina
OLlIHKA IPOIIIOBUX KOIITIB Ta
IX EKBIBAJICHTIB

Odiuiiini Kypcu

. 3IIMCHIOETRCS 3a PunkoBuii
€KBIBaJICHTHU . HBY
CIPaBEUINBOIO BAPTICTIO,
sIKa TOPiBHIOE IXHiit
HOMIHaJIbHIH BapTOCTi
[lepBicHa orinka
3IIMUCHIOETHCS 3a 1X
CIPaBEUINBOIO BAPTICTIO, KonTtpakrHi
siKa 3a3BHYail TOPIBHIOE IIiHI YMOBH,
JloBrocTpokoBi orepartiii, y xozi sikoi OyB Toximuit HMOBIpHICTb
MPOIICHTHI MO3UKU OTPUMAaHU aKTHUB. ITOTaIICHHST,

TTopanbiia oiHka
3IMCHIOETRCS 3a
CTpaBeIUIMBOIO BapTICTIO HA
JIaTy OL[IHK!

OYiKyBaHi BXiJIHi
IPOIIOBI TOTOKU

[HCTpYMEHTH KarmiTary
(onpoBi (iHaHCOBI

[epicHa orinka
THCTPYMEHTIB KaIliTainy
3IIHCHIOETHCA 32 iX
CTIpaBeIUIMBOIO BAPTICTIO,
siKa 3a3BUYail JOPIBHIOE IIiHI
orepariii, y xoi sikoi OyB
OTPUMaHMN aKTUB.

PunkoBuii, BUTpaTHUHA

Odiritini Oip>xoBi
KypcH
opraHizaTopis
TOPTiB Ha JIATy
OIIIHKH, 3a
BiZICYTHOCTI
BH3HAYEHOTO
01p>KOBOTO KypCy

IHCTPYMEHTH . .
pyM ) Ilomanpmia orinka Ha JIaTy OIHKH,
IHCTPYMEHTIB KaIliTaly BHKOPHUCTOBYETHCS
3MIACHIOETHCS 32 OCTaHHS
CITPaBEITNBOIO BAPTICTIO HA OaancoBa
JIATy OITIHKH BapTICTh, IIHA
3aKpUTTS
ITepBicHa orfiHka
3MIACHIOETHCS 32
CIIPaBEIJTNBOIO BAPTICTIO KonTtpakrHi
IpUI0aHHS, TIOJAITbIIA OBH
HoBrocrpokona P » IO YMOBH,
. OIliHKA - 32 aMOPTU30BAHOIO L HMOBIPHICTb
nebiTopchka . Joximaunit
. BapTICTIO 3 BUKOPUCTAHHSM TOTamIeHHs,
3a00proBaHICTh . L
MeToja epeKTHBHOTO OYiKyBaHI BXiIHI
BiJICOTKa 3a BHpaxXyBaHHIM TPOIIOBI ITOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.
[lepBicHa ominka
3IACHIOETHCS 32
CIPaBeUINBOIO BAPTICTIO KonTtpakrHi
. TIpUIOAHHS, TTOIAJIbIIA OBU
Jebitopchka puA » IO L YMOBH,
. OIliHKA - 32 aMOPTU30BaHOoW | JIOXiHUMN, MATPUYHA HMOBIpHICTb
3a00pTroOBaHICTh 3a .
BapTICTIO 3 BUKOPUCTAHHAM | MOJIENb ToranIeHHs,

OCHOBHOIO JisUIbHICTIO

MeTo/1a epeKTHBHOTO
BiJICOTKA 32 BUPAXyBaHHIM
30MTKIB BiJ 3HELIHEHHS,
SIKIIIO BOHU €.

OUiKyBaHI BXiIHI
TPOIIIOBi TTOTOKH
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[lepBicHa ominka
301HCHIOETRCA 3a

nogajbila — 3a
aAaMOPTHU30BaHOIO

CIPaBEUINBOIO BAPTICTIO KonTtpakrHi
IpUI0aHHS, TIoJaITbIIa MOBH
IHma noroyna pua » TOA y D
) OLIIHKA - 32 aMOPTH30BaHOI0 L HMOBIpHICTB
ne0iTopchKa . Joxinuuii
. BapTICTIO 3 BUKOPUCTAHHSAM MOraIIeHHs,
3a00proBaHICTh . N
MeToja €EKTUBHOTO OUiKyBaHI BXiIHI
BiZICOTKa 32 BUPaXyBaHHAM T'POIIOBI IIOTOKU
30UTKIB BiJl 3HEIlIHEHHSI,
SIKIIIO BOHH €.
[lepBicHa orinka
31HCHIOETRCSA 3a
CIPaBEUINBOIO BAPTICTIO KonTtpakrHi
. . .| mpuaOaHHs, MOAAJIbIIA MOBH
D1HAHCOB1 aKTHBH, SIKI pua » 10X M L
OILIIHKA - 32 aMOPTH30BaHOIO L HMOBIpHICTb
YTPUMYIOTBCS J10 . Hoxiaaui
BapTICTIO 3 BAKOPUCTAHHSIM MoraIIeHHs,
MoraIieHHs . L
MeTojia epeKTUBHOIO OUIKyBaHI BXiIHI
BiJICOTKA 3a BUpaXyBaHHIM IPOIIOBI TOTOKU
30UTKIB BiJI 3HEIlIHEHHSI,
SIKIIIO BOHH €.
. KontpakTHi
IlepricHa Ta nmojaibiia P
. OLIIHKA 3/IIHCHIOETHCS 3a YMOBH,
JloBroctpokoBi . . HWMOBIPHICTh
, CIPaBeUTNBOIO BaPTICTIO, BurpaTamii
3000B’s13aHHS MOralleHH,
rozajblia — 3a . . ..
OYiKyBaHI BUXiIHI
aMOPTH30BaHOIO .
TPOIIIOBi TOTOKU
. KonTpakrHi
IlepricHa Ta nmojanbina OB
OLIIHKA 3/IIHCHIOETHCS 32 YMOBH,
. , . N HMOBIpHICTB
[ToTouni 3000B’s13aHHS | CIIPABEMIIUBOIO BAPTICTIO, ButpaTtHuii
TOTaIIeHHs,

O4iKyBaHI BUXiIHI
TPOITIOBI MTOTOKH

7.5.2. Bnaue sukopucmanHts 3aKkpumux exionux oanux (3-2o pists)

0J151 NepioOUYHUX OUIHOK Cnpaeeousol eapmocmi Ha IprOyTOK a00 30MTOK

3MiH B OIIIHII CIIPaBeIMBOI BAPTOCTI aKTWBIB, SIKi MOTPeOYIOTH BimoOpakeHHs y (DiHaHCOBIii
3BiTHOCTI POHIY, cTanoMm Ha 31.12.2022 p. He Oyiro.

7.5.3. Inwi poskpummas, wo sumazaromoci MCD3 Ne 13 «OQuinka cnpaseonusoi sapmocmiy

CrpasemrBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B TIOPIBHSAHHI 3 1X 0aJaHCOBOIO BAapTICTIO, THC. TPH.

Tabmuws 9

banancosa BapricTh

CripaBennnBa BapTiCTbh

dinaHCOBUH IHCTPYMEHT

31.12.2022 31.12.21 | 31.12.2022 | 31.12.21
JloBrocTpokoBi ¢iHaHCOBI iHBECTHIII{ 626,0 626,0 626,0 626,0
41 500,0 41 501,0 41 500,0 41 501,0

[Torouna nebiTopchka 3a00pPrOBaHICTb

JloBroctpokoBa J1e0iTOpchka 3a00proBaHicTh

HebiTopchka 3a00proBaHicTh 3 HAPAXOBAHUX
JO0XO/I1B
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I'poioBi komTH Ta iX €KBiBaJICHTH 0,0 0,0 0,0 0,0

[ToTrouna kpenuTOpPCHKa 3a00PTrOBaHICTh 34 659,0 34 655,0 34 659,0 34 655,0

VYnpaBnincekuii mepconan @PoHay BBaXkae, M0 HAaBEACHI PO3KPHUTTSA IIOJAO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, IO 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMILIUIACH
Oy/Ib-sKa CyTTE€Ba iH(OpMAIlisl 100 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOXE OYTH KOPHUCHOIO
Il KopHcTyBadiB (iHaHCOBOi 3BiTHOCTI. [lomaTkoBy iHQOpMaIio 100 3MiH CHpaBeIMBOI BapTOCTI
(iHAHCOBHX aKTHBIB B 3B’SI3Ky 3 BpaxXyBaHHSIM PU3HKIB HaBENIEHO Yy MpUM. 6.13.

1.6.Ynpasninus pusukamu
7.6.1.L{ini ma nonimuku ynpasainus QinancosumMu pusuKamu

VYnpaBiiHHS pU3MKaMH Ma€ TepUuIovyeproBe 3HaueHHs sl BeJeHHs OizHecy DOHAY i € BaKIIMBUM
enemMeHToM ii gisuibHOCTI. [lomiTHKa ympaBiiHHS pU3MKaMU CKOHIICHTPOBaHa Ha Herepea0dadyBaHOCTI
(iHaHCOBMX PHHKIB 1 Hal[ICHA HAa MiHIMI3allif0 TOTEHI[IHHOr0 HEraTUBHOTO BIUIMBY Ha (PiHAHCOBI
MOKa3HUKH JismbHOCTI Donpy. OnepaTHBHHH 1 IOPUAWYHUN KOHTPOJIb Ma€ Ha MeTi 3a0e3meuyBaTh
HaJeKHE (YHKIIOHYBaHHS BHYTPIIIHBOI MONITHKH Ta MPOIEAYP 3 METOIH MiHiMi3alii onepariiHux i
IOPUINYHUX PUBHKIB.

VYupaeiniHcekuii iepconan OoHy BU3HAE, 110 11 AISUIBHICTD MMOB’sI3aHa 3 PU3MKAMK 1 BAPTICTh YHCTUX
aKTHBIB y HECTaOLIBHOMY PHHKOBOMY CEPENIOBHII MOXE CYTTEBO 3MIHHUTHCh YHACTIJIOK BIUIUBY
Cy0’€KTHMBHHMX YMHHUKIB Ta 00 €KTUBHHUX YHMHHHUKIB, BIPOTiIHICTh 1 HANPSIMOK BIUIMBY SKHX 3a3/1aJIeri/lb
TOYHO Mepen0avYnT HEMOXKITUBO.

Meror yrpaBiiHHS pU3UKAMH € HeoNmylieHHs BTpatn DOHJIOM PHHKOBOI BapTOCTI AKTUBIB Ta
CIIPUSTHHS T1ABUIIIEHHIO BAPTOCTI BIacHOro Karmitairy DoHTy.

BinmoBingHO 10 OCHOBHOI METH, 3aBAAHHA YIIPABIIHHS PU3HKAMH MOJISATAIOTH Y HACTYITHOMY:

- BU3HAUCHHS HAHOUTBI BPa3IMBUX Ta PU3UKOBHUX HAIPSIMKIB MisTbHOCTI DOHITY;

- CHCTeMaTHYHa KOMITJICKCHA JiarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPHUSITIIMBHUX TTOIH;

- BUOIp aJIbTEPHATUBHUX BAapIaHTIB VIPABIIHCEKUX PIMICHb I 3a0€3MEUCHHS ONTHMAaJIEHOTO
CIIBBITHOIIICHHS MK PU3UKOM Ta JOXIAHICTIO (DiHAHCOBHX OIIEepalliii;

- 3a0e3meveHHs MiHIMI3aIlil BTpAT MPU HACTaHHI HECTIPUATIUBUX TTOIIH,

- 3a0e3rneueHHs] JOTPUMaHHS iHTepeciB 0araTboX 3allikaBJIeHWX CTOpiH, a caMme: ydacHuKiB DoHy,
KepiBHUX opraHiB ynpapiiHHs @oHmoM, mpamiBHUKIB QOHY, IHITNX CTOPIH.

Hismpricts @oHIY y cdepi ympaBIiHHA pH3HKAMH CHOPSIMOBaHA Ha 3a0€3MEYeHHS OCSITHEHHS
craryTHuX 1iteil @onrmy, 30UTbIIeHHST TPUOYTKOBOCTI. YIIpaBIiHHA pU3UKaMu TisutbHOCTI DoHIY ABIISIE
co0010 TIOCTIHHMI TIpolec TependadeHHs 1 HeWTpamizamii iX HeraTUBHHX (IHAHCOBHX HACIIJIKIB,
TIOB's3aHUH 3 1X 1IeHTH]IKAIliEr0, OIMIHKOI0, PO IIaKTHKO 1 MIHIMI3aI[i€l0 HEraTHBHUX HacmigkiB [lo
PHU3HKIB, SKi MOXKYTh BHHHUKATH TIPH 3IiACHEHHI AisutbHOCTI DOHIY HaNeXaTh Taki X BUIU: KPEAUTHUN
pU3WK, PUHKOBUH pPU3WK Ta PU3MK JIKBIAHOCTI. PHHKOBHMH pH3WK BKIIOYaE€ BaIOTHHHA PH3HK,
BiJICOTKOBUH PHU3WK Ta IHIIAN I[IHOBUN PHU3HK.

7.6.2. Kpeoumnuil pusuk

KpenutHuii pusuk - pU3UK TOro, IIO0 OXHA CTOPOHA KOHTPAKTy Hpo (piHaHCOBUIN IHCTPYMEHT He
3MOKe BUKOHATH 3000B’s3aHHS 1 1€ OyAe NPUYNHOI BUHUKHEHHS (hiHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
KpenutHuii puszuk nputaMaHHUN TakKUM (iHAHCOBUM 1IHCTPYMEHTaM, SIK IIOTOYHI Ta ACHO3UTHI paXyHKHU B
OanKax, oouirarii Ta ge0iTopchka 3a00prOBaHICTh.

OCHOBHMM  METOAOM OLIHKM KPEAWTHUX pPH3MUKIB  KepiBHMUTBOM @DoHOYy €  OLiHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, AJsl 4OTO BHKOPHUCTOBYIOTHCSI KPEOUTHI PEUTHHIH Ta OyIb-sKa
iHIma poctymHa iH(opMaris (3aranpHOMOCTYMHA iH(popMariiiina 6a3a manux HKIII®P, mani 3 €/IP Ta
iHII) TOXO X CHPOMOXKHOCTI BUKOHYBaTH OOpromi 3000B’s3aHHS. (DOHA BHKOPHCTOBYE HACTYIHI
METOAU YNPaBIiHHS KPSAUTHUMH PH3HKAMU:

- iMiTH o0 O0proBux 3000B’s13aHb 3a KjacaMi (iHAHCOBHX IHCTPYMEHTIB;

- JMITH MO10 OOPTrOBUX 3000B’s13aHb TIEpE/l OHUM KOHTpPAreHToM (ab0 acoIiiioBaHOI IPYIIOH);

- JMITH IIONO BKIaAEHb Yy (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEOUTHUX PEHUTHHTIB 3a
HartioHampHOK PEUTHHTOBOKO MIKAJIOK0;
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- JIMITH IIOAO PO3MIIIEHHS JCMO3MTIB y OaHKax 3 Pi3HUMH PEHTHHTaMu Ta BUMAIKU Oe(ONTy Ta
HEMOBEPHEHHS ACMO3UTIB MPOTATOM OCTAaHHIX I’ ITH POKIiB.

®onn aHadi3ye IIATOCIPOMOXKHICTH KOHTPAreHTIB Ta 3IiMCHIOE 3aXOAM INOJO0 HEHOMYIICHHS
HasSBHOCTI B akTHBax ®oHIYy MpocTpoUYeHOi 1e0iTOPChKOi 3a00proBaHOCTI.

®onn He Mae (iHAHCOBUX aKTHBIB, SIKi a00 OyaM MpocTpoueHi, a00 3HEMIHWINCS, TAKOX BiICYTHI
3acTaBd Ta iHOI (hopMu 3a0e3MeUeHHS KPEAUTIB OIepKaHUX YU HaJaHUX.

7.6.3. Punxosuil pusux

PunkoBuii pu3MK - 1€ PU3UK TOTO, IO CIIPABEAJIMBA BapTICTh a00 MaiOyTHI TPOIIOBI MOTOKH Bif
(iHaHCOBOTO IHCTPYMEHTa KOJNMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3UK OXOILTIOE
TPH THNW PU3UKY: IHIIMKA I[IHOBUHA PU3WK, BAIOTHUH PU3MK Ta BiJCOTKOBWH pU3NK. PUHKOBUH pH3HMK
BHUHUKAE y 3B’5I3Ky 3 PU3MKAMU 30MTKIB, 3yMOBIICHHX KOJMBAHHSMHU IIiH HA aKIlil, BICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapakaTMMETbCs HA PUHKOBI PH3MKH Yy 3B’S3Ky 3 IHBECTHIISIMH B aKIlii,
obmirarii Ta iHIII (hJiIHAHCOBI IHCTPYMEHTH.

IHImMi 1iHOBUI PHU3HMK - 116 PU3UK TOrO, IO CIIPAaBEJIMBA BapTICTh a00 MaiOyTHI IPOIIOBI MOTOKH
BiJl (hiHAHCOBOTO IHCTPYMEHTa KOJWBATUMYThCS BHACHIJOK 3MIiH PHHKOBHX IiH (OKpiM THX, IO
BUHUKAIOTh YHACHIJIOK BIJICOTKOBOIO PH3MKY 4YM BAJIIOTHOTO PHU3HKY), HE3AIEKHO BiJl TOrO, YH
CIPUYMHEHI BOHM YHHHHKAMHU, XapaKTEPHUMH JUIS OKpPeMOoro (iHaHCOBOTO IHCTpyMEHTa abo HOoro
eMITEeHTa, YW UYMHHUKAMH, 10 BIUIMBAIOTH Ha BCI MOJIOHI (IHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIACHIOIOTRCS Olepallii Ha PUHKY.

OCHOBHHM METOJIOM OILIIHKH I[IHOBOTO PU3MKY € aHaji3 yyTiauBocTi. Cepel METOIB IOM’SIK IIIEHHS
iHOBOT'O pU3UKy DOH/I BHKOPUCTOBYE JAUBEPCUMIKAIIIIO aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIaJICHHS B
akiii Ta iHmi GpiHaHCOBI IHCTPYMEHTH 3 HEeIKCOBAaHUM MPUOYTKOM.

PunkoBHii pU3MK - 1€ PU3UK TOTO, IO CIPABEIIMBA BapTICTh 200 MaiOyTHI TPOIIOBI IMOTOKH BiJ
(hiHaHCOBOTO IHCTPYMEHTA KOJIMBATHUMYTHCS BHACIIAOK 3MiH PUHKOBUX IIiH. PHHKOBHI PH3UK OXOILTIOE
TPU THIHM PU3HUKY: IHIIHH I[IHOBHH PH3HK, BATIOTHHH PHU3UK Ta BiJICOTKOBHM pPHU3WK. PUHKOBUU pPH3UK
BUHHKAE y 3B 3Ky 3 PU3UKAMHU 30UTKIB, 3yMOBJICHUX KOJMBAHHSMH IIiH Ha aKIIii, BiICOTKOBHX CTaBOK Ta
BATIOTHUX KypciB. DoHA HapakaTHMEThCS HAa PHUHKOBI PH3WKH y 3B’S3Ky 3 IHBECTHIISIMH B aKIIii,
OO6urirartii Ta =T GiHAHCOBI IHCTPYMEHTH.

@DOHIOM BCTAHOBJICHO, IO IHIAKATOPOM MOXIJIMBOCTI TOMIA peaiizarmii pHHKOBOTO (ITaOBOTO)
pusuky € naninas iHaekcy Yb (UX) ynponosx kBaprany. Tak maminag iHnexcy Yb menme wixk Ha 10%
CTaHOBWUTH HU3BKWU piBEHb PH3UKY, MamiHHA y Mexax 10- 20%% cTaHOBUTH cepenHii piBeHb PU3UKY,
naiaas oinbine 20% - BUCOKHA PiBEHDb PU3HKY.

[ToTrouHa ormiHKa piBHS PU3HKY 32 MOKAa3HUKOM PUHKOBOTO (ITaii0BOr0) PHU3HKY 3a MOpTdeneM MiHHANX
nanepis PoHIy XapaKTepU3yeThCs K HU3bKA.

Cucrema ynpasmiiaas pusukamu Oorny nependadae 3acTOCYBaHHS IEKLUTHPKOX aHAJITHYHUX METO/IB
nociimkenas pu3ukiB. Cepen nmx meroniB PoHA Ha erari IUTaHYBaHHA NPOQeciiHOl MisIbHOCTI,
3’sCyBaHHI JOIUIBHOCTI y4acTi B IHBECTHUIIHHOMY TMIPOEKTi, TPOBOAWTH aHAN3 YyTIWBOCTI
pe3yIBTATHBHOTO MOKa3HWKA BiI Bapiallii 3Ha4eHb MMOKA3HHKIB, IO OEpPyTh y4acTh B HOT0 BH3HAYEHHI.
Kpim anamizy gyrnuBocti oHJ Ha erari MpOTHO3YBaHHS BHKOPHUCTOBYE METOJ KOPEKTYBaHHS, METOI
crieHapiiB. He3Baxxaroun Ha MpaKTUYHO CTATy CHTYalito Ha (HoHIOBOMY pUHKY, DOH/ 3 OTIISITy Ha aHATI3
CUTYyaIlil y 3BITHOMY TIEpiofi JOAEP KYyBaJIOCh MOJITHKH MIOAO HEIOIUIHPHOCTI HOBUX BKIJIAJIEHb Y IiHHI
HarnepH.

7.6.4.Banromuui ma 6i0comko8ull pusUKU

BamtotHull pu3uK - 1e pu3MK TOrO, IO CIIpaBeUIMBa BapTiCTh a00 MalOyTHI TPOIIOBI TIOTOKH Bif
(hiHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHIIOK 3MiH BaIIFOTHUX KYPCIB.

®oHj HEe Ma€ aKTHUBIB, HOMIHOBAaHUX B iIHO3EMHIHN BaJIIOTi, y 3aralbHOMY O00CSTY aKTHBIB.

Ockinbkn DOHJ TPALIOE TUTPKKA 3 HAIIOHAIBHOK BaJIOTON, BIUIMB 3MIiHHM BalllOTHUX KypCiB
BiJICYTHIH.

BincoTkoBuii pU3MK - 1€ pU3UK TOTO, L0 CHOPaBEAJIMBa BapTicTh a00 MailOyTHI I'pOLIOBI MOTOKH BijJ
(iHAHCOBOTO 1HCTpYMEHTAa KOJUBAaTHUMYTHCS BHACHIJOK 3MiH pPHUHKOBHX BiJICOTKOBHX CTaBOK.
KepiBanureo ®oHay ycBiIOMIIIOE, 1110 BiICOTKOBI CTABKM MOXYTh OLIIHIOBATHUCH i LI BIUIMBATHUME SIK Ha
noxonu @oHy, Tak i Ha CIIPaBEeIUIMBY BAPTICTh YUCTUX AKTHUBIB.
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VYcBimomiroroun  3HauHI  pPU3MKM, [OB’s3aHI 3  KOJNMBAaHHAMH  BiJICOTKOBUX CTaBOK Yy
BHUCOKOIH(IIAIIIHHOMY CepeoBHILI, SKE € BIACTHBHM Ui (iHAHCOBOI CHCTEMH YKpaiHH, KEPiBHUIITBO
@DoHIly KOHTPOJIIOE YacTKy aKTHUBIB, PO3MILICHUX Y OOpProBuX 3000B’sI3aHHSX Y HaliOHAJbHIA BAIIOTI 3
(ikcoBaHOIO BiICOTKOBOIO cTaBKOIO. KepiBHUIITBO DOHY 31iiICHIOE MOHITOPUHT BiICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE iX MaKCUMaJIbHO IPUIYCTUMUI po3Mip. Y pasi 3pocTaHHS BiICOTKOBUX pU3HMKiB DOHI Mae
Hamip mo30yBaTucst OOproBux (iHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOI BiICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3MKIB 3IMCHIOETHCS MUISXOM OI[IHKH BIUIMBY MOYJIMBHX 3MiH BiJICOTKOBHUX
CTaBOK Ha BapTiCTh BiZICOTKOBUX (DIHAHCOBHX IHCTPYMEHTIB.

AKTHBH, 5IKi HAPAXKAIOTHCS HA BIICOTKOB1 PU3HKH
Tabmuus 10

Tun akTuBy Cranom Ha 31.12.2022

BaHKiBCHKI 1€MO3UTH (THC. TPH.) -

Bcroro: -

UYacrtka B aktuBax ®onuy, % -

Jlis OIIHKM MOXKJIMBUX KOJIMBaHb BIJICOTKOBMX CTaBOK - MOHJ BUKOPUCTOBYBAJIa ICTOPUYHY
BOJIATWJIBHICTh BIJICOTKOBHUX CTaBOK 3a CTPOKOBHMMH Jerno3uTamu (o 1 poky) 3a ocraHHI 5 pOKIB 3a
OIpHITIOTHEHOIO iH(opMariiero HBY.

7.6.5. Pusux nikeionocmi

Pusuk mikBigHOCTI - pH3UK Toro, imo MoHx MaTuMmMe TPYAHOI[ MHPH BUKOHAHHI 3000B’s3aHb,
MOB’s13aHUX 13 (PIHAHCOBUMH 3000B’SI3aHHSIMHU, IO TOTaNIalOTHCS IUITXOM TIOCTaBKH T'POIIOBUX KOIITIB
a00 iHIIOro (HiHAHCOBOTO AKTUBY.

®DoHJ 3MIHCHIOE KOHTPOJIH JIKBIMHOCTI NIIAXOM IUIAHYBaHHS MOTOYHOI JikBigHOCTI. DOHA aHaMiZye
TEPMIHU TIJIATEXKIB, K1 TOB'sI3aHi 3 MeOITOPCHKOI0 3a00pPTOBAHICTIO Ta IHIMMMH ()iHAHCOBUMH aKTHBAMH,
3000B’SI3aHHAMH, a TAKOXK IMPOTHO3HI MTOTOKH T'POIIOBUX KOIITIB BiJl ONEPaIiiHOl TIsTEHOCTI.

Iadopmariis moa0 HEAMCKOHTOBAHKUX IUIATEXKIB 3a (DiHAHCOBUMH 3000B's3aHHsAMU DOHIY B po3pisi
CTPOKIB IOTAIICHHS TPEICTABICHA HACTYITHUM YHHOM:

Tabmmmsa 11

Big 1
MICSIIS 1O
3 MicAIiB

Big 3
MICAIIIB 1O
1 poky

ITepiom, o
3aKIHYHUBCS
31.12.2022

KoporkocTpokosi -
MTO3UKN OaHKa
ToprosenbHa Ta
iHIIIa
KpEAUTOPChKa
3a00proBaHICTh
[Totouna
3a00pTroOBaHICTh 3a
JIOBTOCTPOKOBUMHU
3000B’ I3aHHAMH

Binbie 5
POKIB

Hol

Micsams

Bin 1 poky

. Bceworo
JI0 5 pOKiB

- 33,0 34 626,0 - - 34 659,0

Bcroro -

33,0

34 626,0 - -

34 659,0

[lepiox, mo
3aKIHYUBCS

31.12.2021

Ho 1

Micsans

Big 1
MiCSALA 10
3 MmicsLiB

Big 3
MICSLIB 0
1 poky

Bin 1 poky
IIo 5 pokiB

Binbure 5
POKiIB

Bceroro

KopoTrkocTpokosi
IO3UKH OaHKa

ToprosenbHa Ta
iHIIIa
KpEAUTOPChKa
3a00proBaHICTh

27,0

34 626,0

34 653,0
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IloTouna
3a00proBaHICTh 3a
JIOBI'OCTPOKOBHMH
3000B’13aHHAMU

Bcroro

27,0 34 626,0 34 653,0

1.7.Ynpasninus kanimanom

@DoHJ po3risAae yIpapIiHHSA KaIliTalloM SK CUCTEMY NPHHIUITIB Ta METOJIB PO3pOoOKHM 1 peamizaiii
YIIPaBJIIHCHKHX PillIeHb, MTOB'SI3aHUX 3 ONTUMAILHIM (POPMYBaHHIM KaIliTally 3 PI3HOMaHITHHX JIKeped, a
TaKkoXK 3a0e3ledeHHsIM epeKTHBHOTO HOro BUKOpHCTaHHs y AisuibHOCTI @onmy. KirouoBi muTaHHs Ta
MOTOYHI pillIEHHS], 110 BILUIMBAIOTH HA OOCST 1 CTPYKTYpY KalliTally, a TAKOXK JpKepena ioro ¢popMyBaHHS,
PO3IIISIAIOTECS  YIPaBIIHCHKAM TIEpCcOHajIoM. MexaHi3M yhpaBiiHHS KamitanoMm mepembadae Yitky
MOCTaHOBKY IIiJIeH 1 3aBJlaHb YIPaBIIiHHS KaIliTaJloM, & TAKOXX KOHTPOIb 3a iX JOTPUMAaHHSIM Y 3BITHOMY
nepiofii; YAOCKOHAJEHHs METOAWKM BW3HAYEHHS W aHami3y BHKOPUCTAHHS YCIX BHJIB KarmiTamy;
PO3pO0IIEHHS 3aralibHOI CTpaTerii YIpaBIiHHS KaliTaIoM.

VYrpaBaiHCBKUE TlepcoHaN 3AIMCHIOE OMJISAJ CTPYKTYpH KamiTaly Ha KiHElb KOXXHOI'O 3BITHOT'O
niepiony. [Ipy mboMy MPOBOIUTHCS aHAJ3 BapTOCTI Karitany, HOro CTPYKTypa Ta MOXIHBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHUCHOBKIB DOH/I 3/IIHCHIOE PEryTIOBaHHS KAIliTaTy IIUITXOM 3aJy9eHHS JIOJIATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATH JWBIICHIIB Ta MOrAIICHHS ICHYIOUUX MO3UK. DOHI MOXKe
3MIMCHIOBATH PETYIIOBAHHS KamiTajdy I[UIIXOM 3MiHM CTPYKTypH Kamitanmy. Cucrema yrpaBiiHHS
KaIliTalloM MOX€ KOPUTYBATHCh 3 YPaxyBaHHSM 3MiH B OIEpAIlifHOMY CEpeOBUIIN, TEHJCHIIISX PUHKY
abo cTpaTerii po3BUTKY.

Yupasninus kamitagoM @oHIy CIpsIMOBAaHO HA JOCATHEHHS HACTYITHHUX ITLICH:

- 30eperTy CHPOMOXKHICTH ITIANPHEMCTBA IPOJOBXKYBATH CBOIO MISUTBHICTH Tak, mo0 BOHO 1 Hagami
3abe3meuyBao qoxi sl yaacHUKIB POHIY Ta BUIUIATH IHIITHM 3aIliKaBJICHUM CTOPOHAM;

- 3a0e3neYnTH HANSKHUH MPpHOYTOK ydacHuKaM (DOHIy 3aBASKH BCTAHOBJIECHHIO I[iH HA IMOCIYTH, IO
BiJIITOBIIAIOTH PIBHIO PHU3HKY;

- JOTPUMAaHHS BUMOT /O KaIliTaly, BCTAHOBJICHHX PETyJIATOpOM, i 3abe3medeHHs 3aaTHOCTI PoHIY
(hyHKITIOHYBATH B SKOCT1 O€3MEpEPBHOTO MIFOYOT0 MiITPHEMCTRA.

VYmpasmincekuid miepcoHanr @DOHAY BBakae, IO 3arajbHa CyMa KalliTady, YIPaBIiHHS SKAM
3IACHIOETHCA, JOPIBHIOE CYMi KamiTaiy, BioOpakeHoro y 3BiTi Mpo iHAHCOBUH CTaH.

CkJia 1 BJacHOTO Kamitany Ha AaTy (iHaHCOBOI 3BITHOCTI cTaHOBUTH — 7 472,0tuc.rpH. (p. 1495, ®.Ne
1):

- 3apeeECTPOBAHMH KarTiTaj (OIUTadeHrid KaImiTan)

- HEOIUIAaYeHUH Kamitan

- pe3epBHUN KaIiTa

- HEpO3MOAUIeHHH MPHOYTOK(HETOKPUTHIA 30UTOK)

7 500,0 Trc. rpH.
0,0 Tuc. rpH..

0 Tuc.rpH.
(28,0) THc. rpH.

1.8.0uinka echexmugHocmi kepiGHUUMEA 8 VIPABAIHHI eKOHOMIYHUMU DeCcypCamu

[ligBumieHHss eQeKTHBHOCTI  YOPABIIHHA PECypCHHUM  TIOTEHIiaoM, 3a0e3ledeHHs HOoro
pamioHaJIbHOr0 BHKOPHCTaHHS 3HAYHOI MIpOI0 IIOB’S3aHO 3 IMPOBEAEHHAM SIKICHUX 3MiH Yy CKJIaji
pecypciB 1 3 MmiABHMIIEHHSM e(QEKTUBHOCTI B iX YNpaBiiHHI. 3aBAaHHS MiABHIIEHHS e(pEeKTUBHOCTI
YIPaBIiHHSA PECYpCHUM TMOTEHIIAJIOM TIOJISTa€ HacaMIepea y BIOCKOHAJCHHI BUKOPUCTAHHS I
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B ITIBUIIEHH] IXHBOT IIUTICHOCTI.

OcnoBaumu pecypcamu PoHny € QiHaHCOBHI pecypc y BHUIVIAl TPOLIOBHX KOIUTIB, OTPUMAaHHX B
pe3ynbTaTi popMyBaHHS CTaTyTHOTO KaImiTaty, Ta (DiHAHCOBI IHBECTHIII].

[TinBumenHs e)eKTHBHOCTI BHUKOPHCTAHHS TPYIOBUX PECYPCIB € MOXIJIMBUM JIMIIE 32 YMOBH
(dopMyBaHHA SIKICHOI CHCTEMH MEHEPKMEHTY, 1[0 B CBOIO 4epry mependayae BCTAHOBJIECHHS >KOPCTKHX
BHMOT JI0 KEpiBHUKIB yciX piBHiB. st peanizauii 1iei mern ToBapucTBOM CTBOpEHa cHCTEMa BHMOT JI0
MpAaIiBHUKIB, SKi MOBUHHI IM BIANOBiAAaTH, 30KpeMa, HASBHICTH [UILIOMIB 3 BHIIOI0 OCBITOI Ta
MiATBEpKEHHS piBHS KBaidikaii BiAMoBiTHUME cepTH]IKaTaMHu.
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71.9.Ymosni akmueu i 30606 s3anns

Bignosigno 1o MCBO Ne 37 «3abe3nedeHHs, yMOBHI 3000B’s3aHHSI Ta YMOBHI akTHBH» DOHI
MOBHHHA BECTH A0 00JiK 3a0e31eueHb, yMOBHHX 3000B's13aHb 1 yMOBHUX aKTHUBIB, 32 BUHITKOM !
a) THX. SKi € pe3yJbTaToOM KOHTPAKTiB, L0 MifJISATalOTh BHUKOHAHHIO, KPiM BHIMAJAKIB, KOJH
KOHTPAKT € OOTSDKIMBUM
0) Ha sIKi IO PIOEThCS cepa 3acTocyBaHHs iHmoro CTanaapTy.
MCBO No 37 He 3acTOCOBYETbCS 1O (iHAHCOBHX IHCTPYMEHTIB (BKJIIOUAIOYM TapaHTii), Ha SKi
nommproeTbes cepa 3actocyBaHHs MCD3 No 9 «DiHaHCOBI IHCTPYMEHTHY.
Cranom Ha 31.12.2022 poky DoHJ HE € CTOPOHOIO YMOBHUX 3000B’3aHb, HE Ma€ YMOBHHX aKTHBIB,
HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0c3M1EUCHb.
®doH/ HE € CTOPOHOIO B CYJOBHX IpOIecax, TOMY PU3UKH Bijl ONEPAIiMHOI JISUIBHOCTI OIIHIOE SIK
MiHIMaJIbHI.
®donsl He BU3HA€E YMOBHI 3000B’si3aHHsI B 3BiTi mpo (inaHcoBuit craH. [Hdopmaiis npo ymoBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIUBICTE BHOYTTS pPecypciB, SIKi BTUIIOIOTH y cO01 €KOHOMIYHi
BUTO/IM, He € BijnaneHow. onn He BU3HAe yMoOBHI akThBH. CThcia iHpopMalis Mpo YMOBHUI aKTHB
PO3KPHUBAETHCS, KOJIM HAJIXO/PKEHHSI EKOHOMIYHUX BUTI/I € HMOBIPHHM.
KonTtpaxTHi 3000B’s13aHHSI, BU/IaHi TapaHTii, IOPYyYATEIHCTBA - BIICYTHI.
CrtpaxyBaHHS - BIZICYTHE.

7.10.Hesusnani konmpakmui 30006 ‘A3aHHS

HeBu3nanux KOHTpaKTHHUX 3000B’s13aHs DOHT HE MaE.

7.11.Jugioenou, o2onouteni 00 oamu 3ameepoAHCeHHs 00 BUNYCKY

Cranom Ha 31.12.2022 ®onj He npuiiMaB PIllICHHS [P0 BUILIATY JUBIACHIIB.

7.12.Bnaue ingaauii ha monemapHi cmammi

[IpoanamizyBaBmm KpUTEpii, sIKI BU3HAYAIOTH ITOKA3HHWK TiMepiHGIAIIl, YIPaBIIHCEKHA IEPCOHAT
®donay 3poOUB BUCHOBOK, III0 3a MOKAa3HUKAMU HABEACHUMH y MiANyHKTax B) i ) maparpada 3 MCBO Ne
29 exOHOMIYHHY CTaH B YKpaiHi He BIAMOBIAa€ CUTYAIlil, [0 XapaKTePU3YEThCA TinmepiHQIIIiELO.

3Baxaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKY (iHAHCOBOI 3BITHOCTI €
MUTAHHSAM CYJDKEHHSI, yIpaBliHChKUN niepconan MoHay NpuiHSB pIllieHHsT HE TPOBOJUTH MepepaxyHoK
(inancoBoi 3BiTHOCTI cTaHoM Ha 31.12.2022 p.

7.13.100ii nica 3eimuoi oamu

[Momii micas 3BITHOTO TEpioAy - € CHPHUATINBI Ta HECHPHUSTINBI MOIii, SKi BiAOYyBAIOThCS 3 KiHIA
3BITHOTO TIEpiONy O NTATH 3aTBEp/HKEHHS (DiHAHCOBOI 3BITHOCTI MO BHITYCKY. MOKHa BHU3HAYHUTH JBA
THUIN TOIINA:

a) TOofil, AKi CBiMYAaTh MPO YMOBH, IO iCHYBaJI¥ Ha KiHElb 3BITHOTO Mepiony (IMomii, siki BUMararoTh
KOPUTYBaHHS ICIIA 3BITHOTO TIepioy); Ta

0) mogii, AKi cBim4aTh PO YMOBH, 1[0 BUHUKIM IICJ 3BITHOTO Tepiony (MOfii, sIKi He BUMAaraloTh
KOPUTYBaHHS ICIIA 3BITHOTO TIEPiofy).

[Momi#, sxi BigOyBarOThCS B mepioj Mik AaToro (iHAHCOBOI 3BITHOCTI Ta JaTOMO ii 3aTBEpPKEHHS 1
MOTpeOYIOTh KOPUTYBaHHS a00 PO3KpUTTS Y (DiHAHCOBII 3BITHOCTI, HE OYII0.

[Mpununenns gisipHOCTI OHIY HE TIAHYETHCS.

I'enepanpuuit nupexrop TOB B.B. bopTHsik
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