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IIpuitHsaTi CKOpOYEHHS:

AKIIOHEPHE TOBAPHCTBO «3éKPICITI/II‘/JI HEJIMUBEPCU®IKOBAHWI BEHUYPHUI
KOPITIOPATUBHUNU IHBECTULIIMHNUM ®OHJ] «OPIAHA» - ®oHp;

Hamionansna Komicis 3 iHHuX namepiB ta ¢pormosoro punky — HKIIIDP;
MixxnaponHi cranaapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixHaponHi cranaaptu Oyxranrepcbkoro ooniky — MCBO;

Pana 3 Mixknapoauux crannaptiB byxranrepcskoro ooisiky — PMCBO;
[Tomarkosuit Kogekc Yikpainu — [IKY;

Bananc (3BiT mpo ¢inancoBuii ctan) — O.Nel;

3BiT npo QiHaHCOBi pe3ynbTaTH (3BIT PO CYKYMHUH aoxin) — O.Ne2;

3BIT PO pyX IPOLIOBUX KOIITIB (32 IPSIMUM MeTO1oM) — D.Ne3;

3BiT npo BrnacHui Kamitan — ©.Ne4.

1.Ocno6u nio2comosku, 3ameeporceris i NOOAuHA inancosol 36imuocmi

1.1.Mema ma KouyenmyaibHa 0CHO8A (DIHAHCOB0I 36IMHOCMI (CMAHOAPMU, W0 UKOPUCTNOBYEAIUCS O
ni02omosKu ma NOOAxHA (iHancosol 36imHocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPUCHOK JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIiB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pillleHb MPO HAJaHHs PEcypciB IbOMY CYO’€KTOBI
TOCIIOJJAPIOBAHHSL.

dinaHcoBa 3BITHICTH 3arajlbHOTO MPU3HAYCHHS Hamae iHGopMaIlifo mpo (GpiHaHCOBUH CTaH CyO’ €KTa
rOCHOJapIOBaHH, 10 3BITYE, a caMe 1H(OPMAILIil0 PO SKOHOMIYHI pecypcu Cy0’e€KTa rocrnogaproBaHHs
Ta BUMOTH JI0 Cy0’€KTa TocmojaproBaHHs, 10 3BiTye. (DiHaHCOBA 3BITHICTH TaKOXK Hamae iHQPOPMAIIio
TIPO HACIIIKA OMEPAIlii Ta IHIIMX MOMIH, 0 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
0 3BITYyE, Ta BUMOTH J0 Hboro. (iHaHCOBAa 3BITHICTh TAaKOX EMOHCTPYE pE3YIbTaTH TOTO, SK
YIPaBIIHCHKUN TTepcoHan PoHIY pOo3NOPSAKAETHCS BBIpEHIMHU HOMY pecypcami.

Hdusa  pocsrHenHs 1iei Metm (iHaHCOBa 3BITHICTP HaJae TakKy IH(QOpPMAIiI0 TPO CyO €KT
TOCIIOJAPIOBAHHS:

1) akTHBH;

2) 3000B’ I3aHHS

3) BIIacHUH KaITiTal;

4) noxim Ta BUTPATH, Y TOMY YHCII IPHOYTKH Ta 30UTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TifOTH 3T1THO 3 iXHIMH MTOBHOBKEHHSMH BJIACHUKIB;
6) TPOIIOBI MTOTOKH.

KonnentyansHOI OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiaTepChKi MONITHKA Ta MPHHIIUIIY,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX CTaHAApTiB (iHAHCOBOrO 0OMiKy Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauenusx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXTraaTepchbKoro
obmixy (PMCBO), B penakuii unaHii Ha 01 ciuas 2020 poky, mo odiifHO ONPHITIOJHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu ¢dopmyBanHi ¢iHAHCOBOI 3BITHOCTI YNPaBIIHCHKHIA TIEPCOHAN KEPyBaBCS TaKOX BHMOTaMU
HalliOHAJIbHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTiB IOJO OpraHi3aiii Ta BeleHHs OyXraJlTepchKoro
0011iKy Ta cxyafaHHs GiHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTh BuMoram MCP3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3BiT po (inaHcoBmii ctan) craHom Ha 31.03.2022

®opma Ne2 — 3BiT npo (QiHAHCOBI pe3ysnbTaTH (3BIT MPO CYKynHHH 10xin) 3a mepiog ¢ 01.01.2022 no
31.03.2022

dopma Ne3 — 3BIT Mpo pyX IPONIOBHX KOIITIB (32 MpsAMHM MerogoM) 3a mepiog ¢ 01.01.2022 no
31.03.2022

®opma Ned — 3BiT nipo BiacHui KamiTan 3a nepion ¢ 01.01.2022 mo 31.03.2022

[Ipumitkn 1o ¢inancoBoi 3BiTHOCTI, ckiazeHi BignoBiaHO a0 BumMor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIINOBiga0Th (JiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.



1.2. Jlocmosipue nodanns ma 3asa6u npo eionosioanvricms MCD3

dinaHcoBa 3BITHICTh AOCTOBIpHO mopaae (iHAHCOBHI cTaH, (DiHAHCOBI pe3yabTaTH IisUTBHOCTI Ta
TpOLIOBI TOTOKK Cy0’ekTa TrocmonaproBaHHs. J[OCTOBipHE MOAaHHS BUMAara€ MpPaBAUBOrO IOJAHHS
BIUIMBY OIlepallii, IHIIMX MOAINH Ta YMOB BiIIOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUCHHS IJIs1 aKTUBIB,
3000B’513aHb, JIOXOly Ta BUTPAT, HaBeACHUX Y KOHIIENTyalbHiil OCHOBI.

KonnentyansHow ocHOBOW (iHaHCOBOI 3BiTHOCTI DoHAY 3a mepioj, 110 3akiHuuBcs 31 OepesHs
2022 poky, € Mixnapoani cranaapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoaHi
crangapti Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHux cTaHaapTiB Oyxrantepcbkoro ooiiky (PMCBO), B pemakuii unHHIA Ha 01 ciuns 2020
POKy, IO BHKJIAJCHI yKpaiHChKOI MOBOIO Ta O(iliifHO oNmpuiIoAHEHHI Ha BeO-caliTi MiHicTepcTBa
¢inanciB YKpaiHu.

[Migrorosnena MonaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/b-SIKUX 3aCTEPSIKEHb BIINOBIAAE BCIM
BuMoram uuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHHXx PMCBO cranom Ha 01 ciuns 2020 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

[pu dopmyBanni ¢inancoBoi 3BiTHOcTI @DOHI KepyBaBCS TaKOXK BHMOTaM{ HalliOHAIBHUX
3aKOHOJIABYMX Ta HOPMATHBHMX aKTIB MIOAO OpraHizamii i BEJACHHS OyXrajaTepchbkoro oOONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®D3.

Jiis 3a0e3neyeHHs €IMHUX MPUHIUITIB, METOIB Ta MiJXOIIB IIPH BiIOOpaKEHHI MOTOYHHUX OIepallii
B OOJIIKY Ta TpH CKIaJaHHi (iHaHCOBOI 3BITHOCTI Ha mimnpuemcTBi ichye Hakaz Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy mnomituky» TOB A3soBo-UopHOMOpchka AJMIHICTpaTHBHA KOMIIaHIS, siKa 37IHCHIOE
VYnpasninas akruBamu @onny. Llelt Hakas € ynHHUM cranoM Ha 31.03.2022 p .

®onp cknanae GiHaHCOBY 3BITHICTH (KPIM 3BITY MPO PyX TPOIIOBHMX KOIITIB) HA MiJICTaBi MPUHIIHAITY
HapaxyBaHHS.

®digancoBa 3BiTHICTE DOHIY CKIAJAETHCS BHUXOASYM 3 TPHHIMIYY OOAYHOCTI, IO JTO3BOJISE
MATPAMATH HEUTPATBHICT TIpeICTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS K IMPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBieHHS naHuX y (DiHAHCOBIM 3BITHOCTI TPAKTYEThCS SK IMOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUTHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIHM CYTTEBUN KiIac TOmiOHMX crateii. MOHIT 1Toae OKPEMO CTaTi BIIMIHHOTO
Xapakrepy.

Oneparii aisutbHOCTI PoHAY 00’€qHAHI y KacH 3a iX XapakTepoM Ta ¢yHKmico. O6’enHaHi maHi
chopmyBanu psiakd y GhiHaHCOBIH 3BITHOCTI.

@oHA HE 3rOopTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko ineHTH}iKye (HiHAHCOBY 3BITHICTH Ta BiOKPEMITIOE 1i Bij iHIIIOI iH(OpMAaILii.

1.3. 3acanvui gioomocmi npo @ono 3 ynpasninHa akmueami.

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJIUBEPCU®IKOBAHUI BEHUYPHMI KOPIIOPATMBHUIN IHBECTHULINHUN ®OHJ
«OPIAHA», AT «3HBKI® «OPIAHA» (magami — ®oHx)

Micyesznaxooacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢popma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disnonocmi: 64.30 — Tpactu, ponau Ta noaioHi GpiHAHCOBI CYy0’ €KTH

Koo 3a €JPIIOY: 44230400.

Peecmpayitinuii ko0 3a €/[PICI: 13301247.

Ynpaeninua axmueamu ®onpy 3mificHioe ToBapucTBO 3 0OMEKEHON BiIIMOBiNATIBHICTIO «A30BO-
YopHaomopchka anmiricTparuBHa koMmmadisy (koxg €PTIOY 40578993) (mami 3a Tekcrom - KYA), sika
Iie Bix iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB DoHmy, 3rigHO 3 JloroBopom Mpo ympaBiiHHS
aktuBamu Ne 11-V A Bix 09.07.2021 p.

Pimennsim Ne 1 omnoociOHoro ywacHuka Ponmy Bim 09.07.2021 p. 3aTBepmxeno PermamenT Tta
IuBectuniiiny nexnapaunito @onmgy. 19.08.2021 p. HamioHanpHOIO KOMICi€lo 3 IIIHHUX NamepiB Ta
¢dongoBoro puHKy (nani — Komicist) 3apeecTpoBaHO 3BIiT PO pe3yNbTaTH NMPUBATHOTO PO3IMIILIEHHS aKIiK
cepell 3aCHOBHHMKIB  KOPIIOPAaTMBHOIO  iHBecTHLiHHOro ¢oHay, PerizameHT KopHmopaTMBHOTO



IHBECTHIIIHHOTO ()OHIIy Ta BHECEHO BIOMOCTI MPO KOPIOPATUBHUM iHBECTULIHHUN QoHA A0 €IuHOrO
JIep’)KaBHOTO PEECTPY IHCTHTYTIB criibHOro iHBecTyBaHHsS (CBimourBo Ne 01247 Bim 19.08.2021 p.) Ta
3aCBIMYCHO BUITYCK aKIlii, 110 3aidcHIoeThest @onmoM (Cimorrreo Ne 003273 Bix 19.08.2021 p.).

BignoBigHo no cratti 54 3akony Ykpainu «lIpo iHCTHUTYTH CHiBHOTO iHBECTYBaHHS» IMPOTSITOM
POKY 3 AHSI BHeceHHs Bimomoctedl mpo @oHa 1o €IWHOTrO Jep:KaBHOIO PEECTPY IHCTUTYTIB CHIUIBHOTO
IHBECTYBaHHsI KOMITaHisl 3 YIIPaBJIiHHS aKTHBaMHU peecTpye B KoMicii BUITycK akIiid, 0 3A1HCHIOETHCS 3
METOIO CIIUTBHOTO iHBECTYBaHHS, Ta TIPOCHEKT iX eMicii.

@®oHJT € IHCTUTYTOM CIUJIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy (OPMi aKIIOHEPHOTO TOBApUCTBA IS
MPOBAHKEHHS BUKJIFOYHO JISUIBHOCTI 31 CIIUJIBHOI'O IHBECTYBaHHS.

Hepocasna peecmpayis ®onny Binoynacs 23.06.2021 p., Homep 3amucy:100 480 102 0000 089187.

3 meroro npuBenenas Cratyty @oHny y BinoBigHicTs 10 3akoHy YKpainu «[Ipo puHKHM Kamitany Ta
OpraHi3oBaHi TOBapHi pUHKHY», sikuii HaOyB umHHOCTI 3 01.07.2021 p. Pimrennsim Ne 2 omHOOCIOHOTO
yuacauka ®@onny Bim 30.07.2021 p. craryr donmy Oyno BHKIAJICHO B HOBIM pepakilii, Jiep)kaBHa
peectparis sikoi BinOymacst 04.08.2021 p.

1.4. Onuc disnvrocmi (Mema, npeomem, 6uou) ma ONepayinLo2o cepedosuia (YMosu 30iUCHEeHHs
OISIIbHOCMI, MIYEH3VEAHHS, 0ePACACHE PE2YNI0EAHHS)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (IHAHCOBI MOCIYTH HA PUHKAX KalliTany,
CTBOPEHUM Y (DOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAHKEHHS ISUIBHOCTI 31 CIIIBHOTO IHBECTYBaHHSI.

[Ipenmerom misibHOCTI DOHIY € TPOBAIPKEHHS AISJILHOCTI 13 CHUIBHOTO 1HBECTYBAHHS, OB’ 13aHOT
13 00’ €HAHHSM (3a]y4eHHSIM) Ta PO3MILIEHHSM (BKJIQJICHHSM) KOIITIB ydacHHWKIB DoHIY Ta JOXOMIB,
orpuMaHuX DOHIOM BiJl 3A1MCHEHHS MiSJILHOCTI 13 CHIIBHOTO IHBECTYBaHHS.

[IpiopuTeTHUMH HampsSMKaMH I1HBECTHIIHHOI isTbHOCTI ToBapuCTBa € 1HBECTYBaHHSA V
OyaiBeNbHY Tally3b, CUTbChKE TOCIIOAaPCTBO, TPAHCIIOPTHY raTy3b, MAIIUHOOYTyBaHHSI.

JiSTBHICTB 13 CITUTBHOTO IHBECTYBAHHS € BUKIIOYHOO NISIBHICTIO DOHTY.

®donpa € (GiHAHCOBOIW YCTaHOBOW (peecTpalliiiHuii HoMep B JlepikaBHOMY peecTpi (iHAHCOBUX
YCTaHOB, 1110 HaIal0Th ITOCIYI'M Ha PUHKY iHHUX ramepis 3077, nata BHeceHHs 10 peectpy 17.08.2021 p.).

®DoHJ MPOBAANTH CBOIO MISIIBLHICTH BIAMOBIMHO 10 I'ocmomapchkoro komekcy Ykpainwm, 3akoHy
Ykpaian «lIpo IHCTHTYTH CHUIBHOTO iHBECTYBaHHs», LIMBiLTbHOTO KOAeKcy YKpainu, 3akoHy YKpaiHu
«[Ipo iHBecTHIiiiHY HisTBEHICTEY, 3akoHy Ykpainu «[Ipo puHKHM KamiTamy Ta OpraHi3oBaHi TOBapHIi
puHKn», 3akoHy Ykpainu «lIpo memosurtapHy cucreMy YKpaiHW» Ta YMHHOTO 3aKOHOJABCTBa Y KpaiHHW,
HopMmatuBHO-TipaBoBuX aktiB HKUII®P, CratyTy, Pernamenty ta BHyTpimHiX qokymMeHTIB DoHIy.

1.5. 3assa npo besnepepsnicmo disinbHOCMI

®onp ckiagae cBoro (piHAHCOBY 3BITHICTH HA MiACTaBI MPHUITYIIEHHS PO Oe3MepepBHICTh MisUTBHOCTI.
@onx HE Mae HaMIpiB JKBIMyBaTH CyO €KT TOCIMOMAPIOBAHHS UM TPUIUHUTH JisuTbHICTH. [lim dwac
OLIIHIOBAHHSI YIPABIIHCHKUI IMEPCOHAN HE BUSBUB HEBHU3HAYEHOCTEH OO MOMIA YU YMOB, SIKi MOXYTb
CIPUYMHUTH 3HAYHUH CYMHIB MIOAO 3MaTHOCTI MiANPHEMCTBA TMPOMOBXKYBATH JiSUTGHICTH Ha
Oe3mepepBHill OCHOBI.

OnuiHIOI0YY AOPEYHICTh MPHUITYIIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUH ITEPCOHAN OpaB 10 yBaru
BCIO HasiBHY iH(oOpMaIlifo 1010 MaiOyTHROrO — Ha 12 MICAIB 3 MMOYATKy 3BITHOTO TEpiomy, aie He
oOMexyounce mUM nepiogom. Meroto PoHOY € MOCTyNOBE OTPUMYBAaHHA HpUOyTKa BiJ CBOE€T
nisutbHOCTi, ®DoHA Mae moctynm a0 (iHAHCOBUX pecypciB, HE Ma€ MPOCTPOUYEHOI eDiTOpChKOi Ta
KpPEIUTOPChKOi 3a00proBaHOCTi, TOMY MIANPHUEMCTBO Ma€ JOCTATHIO BIIEBHEHICTb y TOMY, IO HOTO
TUSUTBHICTE OyJie IPOIOBXKYBaTHCS Ha Oe3nepepBHiil OCHOBI.

VYnpasnincekuii nepcoHan @OoHAy BBakae, MO MPHUIYLIEHHS MNpo Mojanblie Oe3nepepBHE
(hyHKITIOHYBaHHSI, € IOPEIHUM.

Brmme cnamaxy COVID-19 (kopoHaBipyc) Ta BXKHUTHX YpAOOM YKpaiHM KapaHTHHHHUX Ta
00MeXyBaJIbHUX 3aXOiB, CIIPSIMOBAHUX Ha 3ar00iraHHs HOro MojanbuIoMy BUHUKHEHHIO 1 MOLIIMPEHHIO,
BKJIIOYHO 3 HA/J3BUYAHHOI0 CHUTYaLi€l0, MOXE CIPUUYMHHUTU CIUIMB Ha MOAAJIBLIY IisibHICTH DoHTY,
HACIIIKHU SKOr'0 Ha JaHHWHM Yac HEMOXKIMUBO OLIHKUTHU. [Tomanbpiia crabuaizaiis eKOHOMIYHOI Ta IOJMITHYHOL
CHUTYyalii 3HaYHOI0 MIpOI0 3aJ€KHUTh Bill YCIIIMIHUX 3yCHJIb 1 YKPaiHCBKOI'O YpsAy, 1 YpsAAiB iHO3EMHHX



¢inancoBux maptHepiB Ykpainu y 60poTh0i 3 HOMMPEHHIM KOpOHa BipycHOI iH(eKmii 1 mogoinanusaMm ii
eKOHOMIYHMX HachiakiB. Ilepenbauntu momanbmmii pO3BUTOK EKOHOMIYHUX, COL[IaIbHUX Ta MONMITUYHUX
MoJii Hapasi BayKKO, TOMY Mipa iX BIUIMBY Ha IisubHicTE DOHIY HE MOXKe OyTH JOCTOBIpHA BH3HAYCHA.
VYnpasnincekuM nepconanom @oHay Oynu yBa)KHO PO3TIISIHYTI BCl PU3HKH 3 TOYKH 30pY iX YIPaBIiHHS Y
3B’SI3Ky 13 CBITOBOI MaHjeMiero kopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns KabGinerom
MinictpiB YkpaiHM KapaHTHHHUX Ta OOMEXKYBAJIBHUX 3aXOMiB, CIHPAMOBAaHMX Ha NPOTUAIIO ii
MOJIAJIBIIION0 MOMIMUPEHHS B YKpaiHi Ta OIiHIOE€ 3MaTHICTh DOHAY MPOIOBKYBATH CBOIO JISUIBHICTH Ha
Oe3repepBHill OCHOBI.

VY 3B'3Ky 3 BilicbkoBOIO arpecieto Pociliceroi Denepanii npotu Ykpainu, Ha MifcTaBi MPOMO3UIIiT
Panu nanionaneHoi Oe3meku i 000poHN YKpainu, BiAnoBigHo A0 myHKTy 20 wactunu nepiuoi cratti 106
Koncrutynii Ykpainu, 3akony Ykpainu "[Ipo mpaBoBuii pexkuM BoeHHOro crany" Ykaszom [Ipesumenta
VYxpainu [Ipo BBeneHHSI BOEHHOTO cTaHy B YKpaiHi OyJ0 MOCTaHOBIIEHO:

BBECTH B YKpaiHi BoeHHU# craH i3 05 roqunu 30 xeumH 24 mororo 2022 poky crpokom Ha 30 fi0.

VY 3B'S13Ky 3 TPUBAIOYOI IHIMPOKOMACIITa0HOK 30poiiHor0 arpecieto Pociiicbkoi denepartiii npotu
VYkpainu, Ha mijacTtaBl npomno3uiiii Pamu HamioHanbHOT Oe3rmekd 1 000poHM YKpaiHu, BiINOBIIHO 0
nyHkTy 20 wactiuam nepmoi crarti 106 Koncruryii Ykpainu, 3akony Ykpainu "Ilpo npaBoBuil pexxum
BOEHHOT'0 CTaHy" MOCTAHOBJISIO:

Ha 4acTKOBY 3MiHY ctaTTi 1 Yka3y Ilpesunenra Ykpainu Bix 24 mrotoro 2022 poky Ne 64/2022 "IIpo
BBEJICHHSI BOEHHOTO CTaHy B YKpaiHi", 3aTBep/pkeHoro 3akoHoM Ykpainu Bin 24 mororo 2022 poky Ne
2102-IX (31 3minamu, BHeceHMMH Yka3oM Bim 14 Oepesns 2022 poxy Ne 133/2022, 3atBeppKkeHHM
3akoHoM Ykpaiam Bim 15 Oepesns 2022 poky Ne 2119-1X) npogoBkuTH CTpOK il BOEHHOTO CTaHY B
VYxpaini 3 05 roguau 30 xBunmH 26 6epesns 2022 poky ctpokom Ha 30 1id.

B ®onni HasBHI JOCTATHI KOIITH IS TTOKPUTTS KOPOTKOCTPOKOBHX moTped. DOoHI HE Mae moTpeOun
JIOMOBJIATACS 3 KpPEAUTOpPaMHU IPO PECTPYKTYpH3alil0 3000B’s3aHb Ta 3MEHIINYBATH ii OIEpalliiiHi
norpedu. PoHIy HE MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO IIATPUMKOIO JI0 YUACHHUKIB JJIs1 3a0€31eueHHS
HOPMAJIbHOI TisITEHOCT.

@DoH peryispHO 3IIHCHIOE aHai3 E€KOHOMIYHOI CHUTyalii B KpaiHi. YTPaBIIIHCHKHA TEpCOHAI
BBa)Ka€, MO CYTTEBOI HEBH3HAYCHOCTI MO0 MOXIHBOCTI DOHAY MPOMOBKYBAaTH CBOIO MISUTBHICTH HA
nepiox, K MiHiMyM 12 MicsIiB 3 JaTH HMOAaHHA i€l ¢iHAHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCTi YIIPaBIIHCHKHUH TEPCOHAT HE Ma€ HaMipiB MPHUIIMHATH YA CYTTEBO 3rOPTATH TOCMONAPCHKY
TISUTBHICTB.

Cranom Ha 31 Oepesns 2022 poky ymOpaBITiHCBKOMY TIEpPCOHAIY HE BIiJOMO TIPO CYTTEBI
HEBU3HAYEHOCTi, TOB’S3aHI 3 TOHIAMH YH YMOBAaMH, $Ki MOXYTh BIUIMHYTH Ha O€3MepepBHICTh
TSUTBHOCTI.

1.6. Ioenmudbixauis cinancosoi 3simuocmi (3a2a1bH020 Y CNeuiaibHO20 NPUSHAYEHHS, OKpeMd,
IHOUBIOYANIbHA, KOHCONI008AHA)

@dinancoBa 3BiTHICTH DoHMY € (HIHAHCOBOIO 3BITHICTIO 3arajbHOTO TPU3HAYEHHS, SKa
chopMOBaHa 3 METOIO0 JOCTOBIpHOTO MonaHHs (piHAaHCOBOTO CTaHy, (PIHAHCOBUX PE3YNbTATIB JisTHHOCTI
Ta ii TPOMIOBUX MOTOKIB IS 3aJ0BOJEHHS iH(GOpPMAIifHUX MOTped MIMPOKOro KoJia KOPUCTYBAYiB MPH
MPUHHSTTI HUIMH €KOHOMIYHHX PIllIeHb.

1.7. @yukuionanvua sanroma ma 8antOmMa 36IMHOCMI

Juisa omiHkM craTel, BKIFOUYEHUX A0 (iHaHCOBOI 3BiTHOCTI DoHAY, Oyn0 BUKOPUCTAHO BaIIOTY
MIEPBHHHOTO EKOHOMIYHOTO CEpEeIOBHUINA, B sikoMy mpamtoe Do, - ykpaiHCbKa TPUBHSL.

Bci 3HaueHHs HaBeleHI 3 OKPYTJIEHHIM 10 HAHOMMKUOI TUCS Y, SIKIIO HE 3a3HAYEHO iHIIIE.

Omnepauii B iHO3eMHill BamoTi ctanoMm Ha 31 OepesHs 2022 poky MiANPHEMCTBO HE 3AIHCHIOBAIIO,
TOMY BILJIMB BaJIIOTHUX KypCiB Ha ()iHAHCOBY 3BITHICTH HE OLIIHIOIOTHCSI.

1.8. Memoou nodanus inchopmauii' v hinancosux 3eimax




3rigao HII(C)BO Nel 3Bit mpo cykymHUi 10Xiq nependayae MoJaHHs BUTPAT, BUZHAHUX Y IPUOYTKY
abo 30uTKy, 32 KIacu]ikallio, OCHOBAHOIO Ha METOJi «(pyHKIIl BUTpaT» abo «cobiBapTOCTi pearnizamiiy,
3TiIHO 3 SKUM BHUTpaTH KIacuQiKylOTh BiAMOBIZHO A0 iX ¢(yHKOIl SK dYacTHHHM COOiIBapTOCTI YW,
HaNpUKIa], BUTpaT Ha 30yT a00 aaMiHICTpaTHBHY IisUTBHICTH. lH(oOpMalis mpo XapakTep BHUTpaT €
KOPHUCHOIO JUTS ITPOTHO3YBaHHS MaifOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumMiTok.

[IpencrarieHHs rpomoBUX MOTOKIB Bifl ONepaliifiHOl AiSIBHOCTI y 3BiTi MPO PyX IPOIIOBHX KOIITIB
3IIMCHIOETBCSL 13 3aCTOCYBaHHAM MPSMOIO METONY, 3TiIHO 3 SIKUM PO3KpUBAETHCs iH(opmarlis mpo
OCHOBHI Ha/IXOJI)KEHHSI TPOIIOBUX KOIITIiB Y BHUILIATH IPOIIOBUX KOWTIB. [H(opMmarlis mpo OCHOBHI BHIH
IPOLIOBUX HAJIXO/MKEHb Ta IPOLIOBUX BUILIAT POPMYEThCS Ha MificTaBi 00IiKoBUX 3amuciB DoHpy.

1.9. 3eopmannus inancosux axmusie ma 30008 ’a3a1b

®diHaHCOBI aKTUBU Ta 3000B’s3aHHS 3rOpTAlOTHCS, AKIO DOHJ Mae IOPUAWYHE MPABO 3MIHCHIOBATH
3aJlik BU3HAHMX y OajaHci CyM 1 Mae Hamip abo 3poOMTH B3aeMoO3aiik, abo peaji3yBaTH aKTUB Ta
BUKOHATH 3000B’I3aHHS OJHOYACHO.

1.10. 3simnuit nepiod ginancosoi 3eimuocmi

3BITHUM TIEpioJIoM, 3a SIKUi (GOpMyeThesi piHAHCOBA 3BITHICTB, BBaXKAEThes mepion 3 01 civHs 1o
31 Oepesns 2022 poky. Hi yuyacuuku ®onmy, HI iHII 0cOOM HE MarOTh IIpaBa BHOCHUTH 3MIHU JIO i€l
(hiHaHCOBOI 3BITHOCTI MICJIs 1i 3aTBEPHKCHHSI.

1.11. Cymmesi cmammi_¢hinancosoi 36imuocmi.

CyTTeBUMH CTaTTSIMM (pIHAHCOBOI 3BITHOCTI, CKjajaeHoi craHoM Ha 31 Oepesns 2022 poky, €
CTaTTi, BapTicTh skuX nepesuiye 100 Tuc.rpH.

1.12. Ocrosu oyinoK, 1o 3acmoco8ani y (DIHAHCOBIN 36IMHOCMI.

s ¢inaHcOBa 3BITHICTH IIATOTOBJICHA HA OCHOBI ICTOPHYHOI COOIBapTOCTI, 32 BUHATKOM OILIIHKU 32
CIPaBEINBOIO BAPTICTIO OKpeMUX (DiHAHCOBHX IHCTpYMeHTIB BimmoBigHO 10 MC®D3 Ne 9 «dinaHCOBi
THCTpYMEHTH», 3 BUKOPHCTAHHSM METO[IB OIIHKK (hiHAHCOBUX IHCTPYMEHTIB, no3BoseHnXx MC®D3 Ne 13
«O1iHKa CIIpaBeqTMBOI BAPTOCTI».

O1iHKa CIpaBemINBOI BAapTOCTI 3IIHCHIOETHCS 3 BHKOPHUCTAHHSAM METOMIB OITIHKHA (hiHAHCOBHUX
iHCTpyMeHTIB, mo3BoieHnx MC®3 Ne 13 «OrtiHKM 3a CripaBeAIMBOIO BapTicTiO». Taki MeToaw OIIHKA
BKJTFOYAIOTh BUKOPHUCTAHHS CIPaBEIJIMBOI BapTOCTi SK IIiHM, sika Oyma O oTpuMaHa 3a MPOAaK aKTHBY,
a0o crurayeHa 3a repenady 3000B’°s13aHHS y 3BUYANHIN oreparlii MiXX yJaCHIKaMH PUHKY Ha JTaTy OIIHKH.
30kpemMa, BUKOPHUCTaHHS Oip)KOBHX KOTHPYBaHb a00 JaHWX MPO TOTOYHY PHUHKOBY BapTiCTh IHIIOTO
AHAJIOTIYHOTO 33 XapaKTepoM IHCTPYMEHTY, aHalli3 JUCKOBAHHWX TPOIIOBHUX MOTOKIB abo iHII Mopeni
BH3HAUEHHS crpaBemnBoi Baprocti. llepembaueHa cmpaBeminBa BapTiCTh (IHAHCOBUX aKTWUBIB 1
3000B’s13aHb BH3HAYAETHCA 3 BHKOPHCTAHHSM HasBHOI iH(OpMAIlil Mpo PHHOK i BIAMOBITHUX METOIB
OIIHKH.

1.13. 3asea npo sionogioanvricme.

VYnpasiiHcekuil nepconan @OHIY 3 YHpaBIiHHS aKTHBaMH HECE BiANOBIJAJIBHICTH 3a MiATOTOBKY
(hiHaHCOBOT 3BITHOCTI MiJIPUEMCTBA, sIKa JAOCTOBIpHO monae ¢iHaHcoBui cran PoHay craHoM Ha 31
Oepesnst 2022 poky, a TakoXK Pe3ylbTaT WOTo HisUTBHOCTI 3a mepiof, mo 3akiHumBcs 31 Oepesns 2022
POKY, PyX TpOIIOBHX KOIITiB Ta 3MiHM B KalliTaJi 3a BIiNMOBIMHUN Tepion, y BIiAMOBIAHOCTI [0
MixHapoIHUX CTaHAAPTIB OyXranTepchbkoro oOmiky Ta 3BiTHOCTI. Ckiaa wiei iHpopMarii BU3HaYa€ThCs
npodeciiHuM CyIKEHHSIM yIpaBiliHHs niepcoHany PoHAy 3 yIpaBiIiHHS aKTHBAMH.

2.Cymmesi nonosrcents 001iKo80I noaimuKu.
2.1. Ocnosa hopmyeannsi 0O61IKOBUX NOAIMUK.




OO6diKOBI MOMITUKA — KOHKPETHI NPUHIMIM, OCHOBH, JOMOBJICHOCTI, IMpaBHJa Ta TIPaKTHKA,
3acHOBaHI Cy0’€KTOM TOCIOAApIOBaHHs MpHU CKIAJaHHI Ta moAaHHi ¢iHaHcoBoi 3BiTHOCTi. MC®3
HaBOJUTH OOJIKOBI MOJITHKHU, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3MOry CKJIacTd Taky (piHAHCOBY
3BITHICTb, SIKa MICTUTh JIOPEYHY Ta IOCTOBIpHY iH(OpMaIIito Mpo omneparii, iHi MoAil Ta yMOBH, 10 SIKUX
BOHHM 3aCTOCOBYIOThCA. Taki TMOJITHKKM HE CIiJi 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBUM.

O6nikoBa momituka @oHay po3pobieHa Ta 3aTBepIKEHA YIPaBIiHCHKUM IepcoHanoM @DoHay
BignoiguHo 70 BumMor MCBO Ne 8 «OO0mikoBi MOMITHKY, 3MIHA B OOMIKOBHMX OIIHKAaX Ta IMMOMMJIKH» Ta
iHmmXx ynHHIX MC®3 Ta iHTepnperarisx.

®inancosa 3BiTHiCT, POHAY MIATOTOBICHA HA OCHOBI iICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OI[IHKH
3a CIPaBEUIMBOIO BapTiCTIO Ha naTy 3actocyBanHs MC®3 BiamopigHo g0 MC®3 Ne 1 «llepmie
3aCTOCYBaHHS MDKHApOJIHUX CTaHAAPTiB (IHAHCOBOI 3BITHOCTI», OIIHKH 3a CIIPAaBEIJIHBOI0 BapTIiCTIO
OKpeMuX (IHAaHCOBUX IHCTpYMEHTIB BiAmoBimHO 10 MC®3 Ne 9 «DinaHCOBI iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKK (DiHAHCOBMX iHCTpYMeHTiB, no3BoieHnx MC®3 Ne 13 «Ominka
CIPaBEUIMBOI BAPTOCTI».

Benennst Oyxranrepchkoro oO0NiKy Ta CKiajgaHHs (iHAHCOBOI 3BITHOCTI 3IIMCHIOETBCS 3
JOTPUMAHHSM IPHHIHMIIB TOBHOI'O BHUCBITJICHHS, IOCIIOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJIIIOBITHOCTI JOXOIB Ta BUTPAT, HEPIOUIHOCTI.

[ligroroBka (inaHcoBOI 3BITHOCTI BiamoBigHo qo MC®3 BruMarae Bix ynpaBJIiHCHKOTO MEPCOHATY
MPHITYIICHb T4 PO3PaxXyHKIB, IO BILIMBAIOTh HA 3aCTOCYBAaHHsS OOJIKOBOI MONITUKW Ta HaBelEHI CyMH
AKTHBIB Ta 3000B’s13aHb, a TAKOXK JOXOJIB Ta BUTpAT. OLIHKHK Ta CYIKEHHS 0a3yI0ThCs Ha MOMEPEIHHOMY
JOCBiMI Ta iHmMMX (Qakropax, MO 3a ICHYFOUUX OOCTaBUH BBa)XKalOThCS OOIPYHTOBAaHUMH 1 3a
pe3yabTaTaMHM  SKUX POOJATHCS CY/PKEHHS MO0 OajJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’S3aHb,
iH(OpMAaIlis Tpo SKY HEMOCTYNHA 3 IHIMMX JpKepen. Xoda Ii po3paxyHKW 0a3yroTbes Ha HasBHIN y
YIPaBIiHCHKOrO IepCOHay iH(pOpMaLlii Mpo MOToYHI moii, GakTHUHI Pe3yabTaTH MOXYTh BIIPI3HATHCS
Bim mmx po3paxyHkiB. OOmacrti, e Taki CYKEHHS € OCOONWBO BaKJIWBUMH, OO0JIAcTi, IO
XapaKTepHU3yIOThCsl BUCOKUM PIBHEM CKJIQIHOCTI, Ta 00NacTi, B SAKUX € TPUITYIICHHS Ta PO3pPaxyHKH,
MarOTh BEJIMKE 3HAYCHHS JJIS TIATOTOBKH (hiHAHCOBOI 3BiTHOCTI 3a MC®3.

OmiHKK Ta TOB’s3aHI 3 HAMH TPHUIYIICHHS IPYHTYIOThCS Ha ICTOPUYHOMY JOCBiMi Ta IHIIHX
(dakTopax, sKi BBaXKaIOThCS OOIPYHTOBAaHMMH 3a JaHMX OOCTAaBHH, PE3YJIBTAaTH SKUX (POPMYIOTH OCHOBY
JUTSI CYJKEHB 10710 0ajaHCOBOi BAPTOCTI aKTHBIB Ta 3000B’sI3aHb, KA HE € OUECBHIHOIO 3 IHIITHX JDKEPET.
Honymenass Ta 3pobjeHi Ha X OCHOBI TOMEPENH! OIIHKM ITOCTIHHO aHAJI3yIOThCS Ha MpeaMer
HEOOXiTHOCTI iX 3MiHH. 3MiHH 1 OIIHKaX BU3HAIOTHCA B TOMY 3BITHOMY T€pPi0Ai, KOJIH I1i OIHKH ITOCTIHHO
Oynu TIeperyigHyTi, 1 B YCIX HacCTYIHUX TepiofaxX, BUKIMKAHUX 3a3HaueHNMH 3MiHamu. DoH 31iiicHIOE
OLIIHKY Ta BiMOOpa)KeHHs aKTUBIB 1 3000B’s3aHb TaKMM YWHOM, IO0 HE MEPEHOCUTH HasBHI (hiHAHCOBI
PHU3UKH, SKi MOTEHIIIITHO 3aTPOXKyIOTh (JIHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI ITEPiOAH.

2.2. Honimuka 36imyeanisi.

®onpg o0upae Ta 3aCTOCOBYE CBOI OOIIKOBI IMONITHKK TOCTIJOBHO U MOMIOHMX Omeparlii, iHIIIX
ozt a6o ymoB, skmo MC®3 KOHKpETHO He BUMarae abo He JT03BOJIsi€ BU3HAYEHHS KAaTEropii craTew,
JUTS SIKAX 1HII TIOJITHKH MOXYTh OYTH TOPEIHUMHU.

2.3.Kpumepii susnanns enemenmis hinancogoi 36imHocmii.

AxtuB (3rigHo 1.4.6. KoHIlenTyaibHOT OCHOBM (hiHAHCOBOI 3BITHOCTi) — TEIMEpINIHIA eKOHOMIYHUH
pecypc, IO KOHTPOIIOETHCS 00 €KTOM TOCIONApPIOBAaHHS BHACTIIOK MHUHYIHX mofaid. ExoHoMiuHMIA
pecypc — ImpaBo, IO Ma€ MOTEHIlal CTBOPEHHS eKOHOMIYHMX BuTiA. IlpaBa, mo MaroTh MOTEHIian
CTBOPEHHSI €KOHOMIYHUX BHTiJ HaOyBaloTh 0araTthox (hopM, y TOMY YHCIi: a) MpaB, IO BiAMOBiNAIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpukiaa: (i) mpaBa Ha ojlepKaHHS TPOIIOBUX KoITiB; (ii) MpaBa Ha
oZiep>kaHHs ToBapiB abo mocmyr; (iii) mpaBa Ha OOMiH €KOHOMIYHHMHU PECYpCaMH 3 iHILOIO CTOPOHOIO Ha
COPUATIMBUX yMoBax. Jlo Takux mpaB HaJeXUThb, HampuKnad, (GopBapIHHN KOHTPAKT Ha KYIIBIIO
EeKOHOMIYHOTO pecypcy Ha yMOBax, IIO0 € CHPUSATIMBUMH Ha JaHUH yac, ab0 OMNLIOH Ha KYIMIBIIO
€KOHOMIYHOr0. (1v) mpaBa Ha OJep>KaHHS BUIO/M BiJ OOOB’SI3KY iHILOI CTOPOHU MEpeaTH eKOHOMIUYHHUH



pecypc y pasi neBHOT MalHOyTHBOI 1TOJ1i1, HACTAHHS SKOI OB’ s3aHe 3 HeBU3HaYeHIcTIO (11.4.37); 0) mpaga,
0 HE BIAMOBINAtOTh O0OB’SI3KY IHIIOI CTOPOHM, Hampukiaa: (i) mpaBa Ha (i3UYHI 00 €KTH HA 3pa3oK
OCHOBHHX 3ac00iB a0o 3amnaciB. [IpukiazaMu TakuX IpaB € MPaBO KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM ab0
MpaBoO ONEpXKyBaTH BHUTOAY BiJ JIIKBigaumidHOi BapToCTi 00’ekTa opeHau; (ii) MpaBa Ha BUKOPHUCTAHHS
00’€KTIB iIHTENIEKTYaIbHOT BIACHOCTI.

Knacudikanis axkTuBiB (HE0OOpPOTHI/O00POTHI) Ta 3000B’s3aHb 32 CTPOKAMHU  IOTAIICHHS
(IOBrOCTPOKOBI/TIOTOYHI) 3MIHCHIOETHCS IMMifi 4ac X MEPBUHHOTO BHU3HAHHS 3aJIeKHO BiJl TEpMiHY
iCHYBaHHSI, KOPUCTYBaHHS, BONOAiHHA HUMH @OOHJIOM B MOpIBHSAHHI 3 TX ONEpalifHUM LUKIOM.
TpuBasicts ornepaniifHOro MUKy CKIaJa€ ONUH KaJleHJApHUH piK. AKTHB BU3HAETHCS 000OPOTHUM, SIKIIO:

- Horo mepenbadaeThes peanizyBatd abo BiH MPU3HAYCHUH U MPOJAXKy UM BUKOPUCTAHHS B
MEXKax 3BHYAHOTO OMepaIiiHOro IUKITY;

- aKTHB MpHW3HAYCHUH A peanmizamii (Toprieii) abo ioro mnepembadaeTbes peastisyBaTH
MIPOTSTOM JIBAHAIIATH MICAI[IB TICIIS 3aKIHUEHHS 3BITHOT'O TIEPIOY;

- AKTUB fBJISIE COOOIO TPOIIOBI KOIITH, 3a BHKJIFOUEHHSIM BUIIAJIKIB HAsBHOCTI OOMEKEHb Ha
1ioro oOMiH ab00 BUKOPUCTAHHS JUIs TIOrallieHHs 3000B’13aHb MPOTATOM JIBAHAIATH MICSIIIB
MICIIsl 3aKiHYEHHS 3BITHOTO TIEPiofy.

VYci iHmn akTHBY KIacH(DiKyrOThCS sIK HEOOOPOTHI.

[Torouna nebiTopchka 3a00pProBaHICTh 32 MPOYKIIF0, TOBAPH, POOOTH, MOCIYTH BU3HAETHCSI aKTHBOM
OJTHOYACHO 3 BHU3HAHHSAM JIOXOJY Bia peaizallii NpoayKilii, ToBapiB, poOIT i MOCIYr Ta OIIHIOETHCS 3a
CTIpaBEIUIMBOIO BAPTICTIO KOMIIEHCAITIT HA JaTy BU3HAHHSI.

[epmmii kpuTepiii 3000B’A3aHHST — II¢ HASBHICTH Y cy0’€KTa TOCIOJNApIOBaHHS O0OB’s3KY. 3TiJHO
m.4.29 KoHuenTyanabHOI OCHOBHM (DiHAHCOBOI 3BITHOCTI OOOB’S30K — II¢ i a00 BiANOBiNAJIBHICTH,
YHUKHYTH $IKOT CyO’€KT TOCHOJAprOBaHHS HE MAa€ MPAKTUYHOI CHpoMOXHOCTI. OOOB’SI30K 3aBXKAU
BHHHUKAE Mepes] IHIIoK 0c000r0 (un ocobamu). IHImow 0cobor0 (un ocobamu) Moke OyTH 0coba uu
THIIUH cy0’€KT rOoCIoIaplOBaHHs, TPyIa JIFOEH Ui IHIHMX cy0’€KTiB TOCIIOIaPIOBaHHS 200 CYCIIIBLCTBO B
nitomy. Hemae morpeOu 3HATH, Tepen SKOIO caMe CTOPOHOIO (SKMMH caMe€ CTOPOHAMH) Ma€ MicIe
000B’s130K. SKIO 071Ha CTOPOHA Ma€e 00OB 30K IMepeaaTH eKOHOMIYHUH pecypc, TO 3BiACH BUILIMBAE, 110
iHma cropoHa (a00 CTOPOHW) Ma€ MPaBO OJEPKATH 1€l €KOHOMIUYHWH pecypc. BomHouac, BuMora 1o
ONTHIET CTOPOHW BU3HATH 3000B’sI3aHHS Ta OLIHUTH MOTO B TIEBHIA CyMi HE O3HAdae, IO IHIIA CTOPOHA
(abo cTopoHM) TOBMHHA BU3HABATH aKTUB 200 OIIHIOBATH MOTO B Tiil camiil CyMi.

Jisi BUKOHAHHS ITHOTO KpUTEPit0 OOOB'S30K IMOBMHEH MAaTH TOTEHINA]l BUMaraTH Bin cy0'ekra
TOCIIOAAPIOBAHHS TepeaaHHsT eKOHOMIYHOTO pecypcy iHIINH CTOPOHI (YW iHmMM cTopoHam). s Toro,
o0 e ToTeHITial iCHyBaB, HeMae MoTpedr y BIIEBHEHOCTI 3 MPUBOLY TOr0 — 0a HaBiTH iIMOBIpPHOCTI
TOro, 0 Cy0'€KT TIOBHHEH Oyne mepeiaTh eKOHOMIYHWH pecypc: MepelaHHs MOXKe, HalpHKIan, OyTH
00OB'SI3KOBUM IIMIIIE B pa3i HACTaHHS B MallOyTHROMY II€BHOI TOZil, MOB'I3aHOi 3 HEBHU3HAUYEHICTIO.
[lotpibHO nute, mO6 1meit 000B'SI30K yXKe iICHYBaB 1 00 — IOHaMEHIIe 3a OnHiE] 0OCTaBHHH — BiH
BHMaraB BiJ Cy0'eKTa rocriolaproBaHHS IepelaHHs eKOHOMIYHOTO Pecypcey.

3000B’s13aHHA BHU3HAETHCA KOPOTKOCTPOKOBHUM (TIOTOYHUM), SIKIIO BOHO BIANIOBIZa€ OMHOMY i3
HACTYITHUX KpHTEpiiB: - MepemdadaeThcs, IO 3000B’s3aHHSA Oyae MOramieHo B XONi 3BUYAWHOTO
OIIEPAIlIfHOTO IIHUKITY;

- 3000B's13aHHS IPU3HAYEHO, TOJIOBHUM YMHOM, JUTS TIPOJIAKY;

- 3000B'sI3aHHS MIJUTATAE TTOTAIEHHIO MPOTATOM 12 MICAIIB MICHS JaTH OaNaHCy.

®onx He Mae 0€3yMOBHOTO IpaBa BiJKJIACTH TOTAIIeHHS 3000B’S3aHHS MPUHAWMHI TpOTsrom 12
MICSIIIIB TICIIS AaTH OallaHCy.

3000B's13aHHA, IO HE BIAMOBINAIOTH JKOAHOMY 13 TIEpEpaXxOBaHUX KPHUTEPIiB BBAKAIOTHCS
JOBrOCTPOKOBHMH. YacTHHA JIOBIOCTPOKOBHX 3000B'S3aHb, IO MUIATAa€ IOTAIEHHIO MPOTATOM
JBaHA/IATH MICAIIB BiJl OCTAaHHBOTO YHCIIA KOKHOTO KaJEHJAPHOTO MICAI, TEPEBOJUTHCS B MOTOUYHI
3000B's13aHHS Ha Ty * gaTy. OONIK JOBrOCTPOKOBHX Ta IMOTOYHUX 3000B'SI3aHb BEIETHCS 3 IMOILIOM Ha
TOPTOBi, (JiHAHCOBI Ta iHII 3000B'sI3aHHSI.

JInst BU3HAYEHHsS JaTH BH3HAHHSA a00 TIOTalleHHS aKTHBIB Ta 3000B'S3aHHA KOPUCTYIOTHCS
JIOTOBOpaMHU, MTPaBUJIAMH BUIYCKY I[iIHHUX MarepiB (3a oOJiramisMu, TOIMO) Ta YAHHAM 3aKOHOJIAaBCTBOM.
®oHIOM BCTaHOBJIEHA MEXa CYTTEBOCTI JIISL:

- OKpeMHX 00 €KTiB 00Ky aKTHBIB, 3000B’s13aHb, BIACHOTO Kamitaiy - 1% BamoTu OanaHcy;

- OKpEMHX BHIB JOXOMIB 1 BUTpaT - 1% uncroro npulyTKy (30UTKY).

®oHJ HE 3apaxOBy€e aKTUBHU Ta 3000B’A3aHHS, a TAKOX JOXOAM Ta BUTPATH, SIKIIO TIUTBKU TAKOTO HE
BHMAraerbesl BigmoBinHO 10 Oyab-skoro MC®3. donpg 3anumiae HE3MIHHUMH TPEACTABICHHS Ta
knacudikanito crated y ¢iHaHCOBI 3BITHOCTI Bifg mepiogy mo mepiogy. Y BHIAAKY, AKIIO OyIyTh
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BinOyBaTuCs 3MiHM y NpeAcTaBieHH] abo knacudikaiii crateid y ¢iHaHcoBil 3BiTHOCTI, DOHI 3MIHCHUTE
pexiacudikamiio TOPIBHIBHUX CYM, 332 BHUKJIIOYCHHSM BHIAJKiB, KOJIH 1€ HE MOKIUBO, PO3KpPHE
iHpopMamito mo gaHoMy BUmanky. Kamitam - moms, mo 3anumaerscsi B akTuBax DoHmy micns
BHpaxyBaHHS BCiX ii 3000B's3aHb. J0Xix - IPUPICT CKOHOMIYHUX BHUTOJ MPOTSATOM 3BITHOT'O IMEPioay, y
¢dopmi npuruuBy (ab0 301IbIICHHS ) AKTUBIB 200 3MEHIIICHHS 3000B's13aHb, 1110 IPUBOJAUTH A0 301UIbIICHHS
KaIliTasy, He MOB'S3aHOr0 3 BKJIAJAaMH BIACHUKIB. BUTpaTH - 3MEHILIEHHS! €KOHOMIYHHUX BHT'OJ TPOTSATOM
3BITHOT'O IIEpioy, O BiOyBa€eThCst Y (hOpMi BIATOKY aKTHUBIB a00 30UIbIIEHHS 3000B'13aHb, BELYYHX O
3MEHIIICHHS KaIliTaly, He MOB'SI3aHOr0 3 HOro po3MoaiyioM MK BJIaCHHKaMH (ydacHukamu). Jloxoau Ta
BUTPATH BU3HAIOTBHCS 3a METOJIOM HapaxyBaHHs. Bu3HaHHIO y (DiHAHCOBIM 3BITHOCTI MiJISATAIOTH Ti
CIIEMEHTH, SIKI:

- BIQIIOBIJalOTH BU3HAYEHHIO OJHOIO 3 €IEMEHTIB;

- BIINOBIZArOTh KPUTEPisSM BU3HAHHSI.

Kpwutepii Bu3HaHHS:

- icHye BIpOTiHICTh 3100yTTS ab0 BINTOKY MalOyTHIX EKOHOMIYHHUX BHTOJl, IOB'S3aHUX 3
00'€KTOM, 1110 Bi/INIOBiIa€ BU3HAYCHHIO MOMEHTY;

- 00'exT Mae BapTicTh a00 OILIHKY, sIKa MOXe OyTH Ha/AifHO BUMIpsIHA.

Bci akTtuBH, sIKi 3HAXOIAThCA y BiacHOCTI POHIY, € KOHTPOJILOBAHUMH 1 JIOCTOBIPHO OI[IHEHUMH.
AXTUBH 1 3000B’s13aHHS OIIIHIOIOTHCS TaK, 1100 CTBOPEHI IiJ] HUX PE3ePBH Ta BXKMTI 3aX0¥ BHKIIIOYAIIN
MOXIIUBICTb MIEPEHECEHHS ICHYI0UNX (PiIHAHCOBUX PU3HKIB HA MaiiOyTHI 3BITHI TIEPiOJIH.

2.4.06.1iKx081 noaimuxu o000 OCHOBHUX eleMeHmis inancosoi 36imuocmi
2.4.1.0OcnosHi 3acobu ma Hemamepianbhi akmuseu

®donx BHU3HAE MaTepiabHUH O00'€KT OCHOBHHUM 3aCO00M, SIKIIO BiH YTPUMYETBCA 3 METOIO
BHKOPHCTaHHs iX Y IPOIieci CBOET AisUIbHOCTI, HaaHHS MOCIYT, a00 IS 3MIHCHEHHS aJMIHICTPATUBHUX 1
COIIATBHO-KYIbTYPHUX (YHKITIH, OUIKYBaHHH CTPOK KOPHUCHOTO BHUKOPHUCTAHHS (EKCILIyaTallii) sKuX
OiTbIIIe OTHOTO POKY Ta BapTicTh sikux Oimbie 20000 rpH.

[lepBicHo ®oH OIiIHIOE OCHOBHI 3ac00M 3a COOIBapTICTIO. PO3IJIHYBIIN TOPEYHICTH 3aCTOCYBAHHS
OyIp-SKOrO0 3 BHKIIOUCHB, mepeabaueHux MCD3 Ne 1, momo peTpoCHEeKTHBHOTO 3aCTOCYBaHHS,
KEPIBHHUIITBO BUPIIINJIO 3aCTOCYBATH CIIPaBEIJIUBY BAPTICTh a00 MEPEOIliHKY SIK JOIUILHY COOIBapTICTh
OCHOBHHX 3aco0iB. @OHJ 3MIHCHHUIIO OIIHKY OCHOBHHX 3acO0IB 3a CIpaBEIMBOIO BAPTICTIO Ha JaTy
nepexoxy Ha MC®3 (01 ciunast 2015 poky) Ta BHKOPHUCTOBYE ITIO0 CIPABEHIUBY BApTICTh SK JOIMUIBHY
co0iBapTiCTF OCHOBHHX 3aCO0IB Ha ITIO /IATYy.

Y momanpiioMy OCHOBHI 3aCOOM OIIHIOIOTHCS 3a iX COOIBapTICTIO MiHyC Oy/b-fka HaKOMUYeHa
aMopTH3aIlisi Ta OyAb-Ki HaKomw4eHi 30MTKH Bim 3MeHIIeHHsS KopucHocTi. Cyma HaKOMHYEHOi
aMopTH3aIlil Ha AaTy NEePEOIiHKA BUKITIOYA€THCS 3 BAJIOBOI OATaHCOBOI BAPTOCTI aKTUBY Ta YHCTOI CYMH,
IepepaxoBaHol 0 MepeoliHeHOoi CyMu akTuBY. Jl0OWiHKa, SKa BXOAUTH IO CKJIaay BJIACHOTO KalliTaly,
MIEPEHOCHUTHCS 0 HEPO3MOALIEHOT0 MPUOYTKY, KON MPUMTHHAETHCS BU3HAHHS BIAOBIAHOTO aKTHBY.

@®onx HEe BHW3HAc B OanaHCOBil BapToCTi 00'€éKTa OCHOBHHUX 3aCO0IB BHTpaTH Ha IIMOICHHE
00CITyTOBYyBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekTa. Lli BUTpaTH BU3HAIOTHCS B IPUOYTKY 49U
30MTKy, KOIM BOHHM TOHeceHi. B OamaHcOBiil BapTocTi 00'€KTa OCHOBHHX 3acO0IB BH3HAIOTHCA TaKi
MTOJIANTBII BUTPATH, SIKi 33J0BOJBHSIOTH KPUTEPisIM BU3HAHHS aKTHBY.

HemarepianpHi akTHBH OIIHIOIOTBCA 32 COOIBApTICTIO 32 BHpaxXyBaHHAM OyIab-SKOI HAKOIMWYEHOT
amMopTH3anii Ta Oyab-KMX HAKOMHYEHWX 30WTKIB BiI 3MEHIIEHHS KOPHCHOCTI. AMOpTH3aIisg
HeMaTepialbHUX aKTHBIB 3IMCHIOETHCS 13 3aCTOCYBAaHHSM HPSIMOIIHITHOTO METOAY 3 BHKOPHCTAHHSIM
mopiunoi Hopmu 30%. HemarepianbHi akTHUBH, SKi BUHUKAIOTh Yy PEe3YyJlbTaTi IOrOBIpHMX abo0 IHIINX
IOPUIMYHUX TIPaB, AMOPTU3YIOTHCS MPOTSTOM TEPMiHY YMHHOCTI LIUX IIPaB.

Ha xoxny 3BiTHy maty ®oHI OLiHIOE, YU € sIKAChb O3HAKa TOro, II0 KOPUCHICTH AKTUBY MOXeE
3MeHIUTHCA. DOHJ 3MEHIIye OaaHCOBY BapTiCTh aKTHBY 10 CYMH MOr0 OYiKyBaHOTO BiILIKOIyBaHHS,
SIKIO 1 TUTPKK AKIIIO CyMa OYiKYBaHOTO BINIIKOMYBaHHS aKTHBY MeEHINA BiJ| HOro 0ajaHCOBOi BapTOCTI.
Take 3MEHIIEHHS HEraiHO BU3HAETHCS B NPHOyTKax YW 30MTKaX, SKIIO aKTUB HE OOJIKOBYIOTH 3a
nepeorineHo BapTicTio 3rigHo 3 MCBO Ne 16. 30MTOK Bijg 3MEHIIEHHS KOPWUCHOCTI, BU3HAHUH IS
akKTHBY (3a BUHSATKOM TyJBiy) B mornepenHix nepiogax, GoHa CTOpHYE, SKIIO i TUIBKU SKIIO 3MiHHIIUCS
TOTIepeIHI OIiIHKM, 3aCTOCOBaHi /Il BH3HAYEHHS CyMH OYIKYBaHOTO BiMmIkomyBaHHs. Ilicis BU3HAHHS
30MTKY BiJ 3MEHILIEHHS KOPUCHOCTI aMOPTU3aLlisi OCHOBHUX 3aCO0IB KOPUTYETHCS B MaOyTHIX mepiogax
3 METOI0 PO3MOAUICHHS HEPEryIAHYTOI 0aJaHcoBOi BapTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMaTHUHIH
OCHOBI IPOTATOM CTPOKY KOPUCHOTO BUKOPHCTAHHSI.
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AmopTu3alis OCHOBHHX 3ac00iB DOHIY HapaxoBY€EThCS MPSIMOJIHIHHAM METOAOM

KamitansHi BK1ageHHs! B OpeHIOBaHI IPUMILLIEHHSI aMOPTU3YIOTBCSI TPOTATOM TEPMIHY iX KOPHUCHOTO
BUKOPUCTAaHHS. AMOPTH3allil0 aKTUBY TOYMHAIOTH, KOJW BiH CTa€ NPUAATHUM JAJsl BUKOPHUCTAHHSL
AMOpTH3alilo aKTUBY NPUIMHSIOTH HA OAHY 3 ABOX JaT, sika BifOyBa€eThCs paHillle: Ha ATy, 3 SIKOI aKTHB
KIacu(ikyrOTh SIK yTPUMYBaHUH U IPOJaxy, abo Ha Jaty, 3 KOl MPUIHHSIOTH BU3HAHHS aKTUBY.

2.4.2. Jlebimopcoka 3a00p206anicmb 3a 0CHOSHOIO OIANbHICINIO

HebiTopcpka 3a00proBaHicTh - 11e (iHAHCOBUH aKTHB, SIKUH € KOHTPAKTHUM MPaBOM OTPHUMYBAaTH
TPOLIOBI KOITH a00 iHIMH iHAHCOBUI aKTUB BiJl iHIIOTO cy0’€KTa TOCIIOJApIOBAHHSI.

JHebiTopcpka 3a00proBaHicTh BU3HAETHCS y 3BiTI Mpo QiHaHCOBUH cTaH Tomi, konmu DoHAa crae
CTOPOHOIO KOHTPAKTHUX MOJIOKCHb 100 OO aKTHUBY.

[lepBicHa oliHka ae0ITOPCHKOI 3a00PrOBAHOCTI 3IIMCHIOETHCSA 3a CIPABEIJIMBOI BapTICTIO, sKa
JIOpiBHIOE BapTOCTi MOramieHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX TPOIIOBUX IOTOKIB Ha JaTy
OL[IHKH.

Hebitropchka 3a00pTOBaHICTh 3a OCHOBHOI JISUTHHICTIO B TOAANBIIOMY OOJIKOBYETBCS 32
CTpaBeIUIMBOI0 BAPTICTIO 3 BHKOPUCTAHHSM JOXIJIHOTO METOAY 3a MIiHYCOM pe3epBiB OYiKyBaHUX
KpemUTHUX 30UTKIB. Ll pe3epB CTBOPIOETHCS Y TOMY BHIAJKY, KOJIH iCHYe 00’ €KTUBHE CBIUEHHSI TOTO,
mo PoHJ He 3MOXKE OTPUMATH BCIO CyMy 3a0OprOBAaHOCTI BIANOBIAHO 10 MEpBUHHUX yMOB. CyTTeBi
¢dinaHcOBlI TpyaHOIII ae0iTOpa, WMOBIPHICTH TOro, IO 10 AebiTopa OyayTh 3aCTOCOBaHI MPOLEAYPU
OaHkpyTcTBa a00 (hiHAHCOBI peopraHizailii, a TaKOX HeNoraileHHs a00 HEIOTPUMAaHHSI CTPOKIB
rmoramieHHss Je0iTopchbKol 3a00proBaHOCTI CBigYaTh NHpo Te, IO Je0iTOpchbka 3a0OpProBaHICTh 3a
OCHOBHOIO JISUTBHICTIO € 3HeliHeHo. CyMa pe3epBy SABJSE COOOI0 PI3HHUIIO MK 0ajJaHCOBOIO BapTICTHO
aKTHBY Ta IMOTOYHOIO BapTICTIO OIIIHOYHMX MaiOyTHIX TPOIIOBHX TMOTOKIB. bamaHcoBa BapTiCTh aKTUBY
3MEHIIIYETHCS 32 PaXYHOK BIJIIIOBIIHOrO PE3EPBY, a CyMa 30MTKY BU3HAETHCS Y 3BITI PO CYKYITHI JTOXOJIH.
SAxio aebiTopchka 3a00proBaHICTh 32 OCHOBHOO JiSIBHICTIO € TaKa, 10 He MO)Ke OyTH IIOBEpPHYTa, BOHA
CITUCYEThCS 3a PaxyHOK pE3epBY HA 3HEIIHGHHS 3a OCHOBHOIO MAisuThHICTIO. IloBepHEHHS paHime
CITUCAHUX CYM KPEAWTYETHCSA Y 3BITI MPO CYKYITHI TOXOAM 3a PaxXyHOK 3araIbHUX Ta aAMIHICTPATUBHHX
BUTpAT.

VY pasi 3MiH cIIpaBemINBOI BapTOCTi 1eOITOPCHKOI 3a00PTOBaHOCTI, [0 MAIOTh MiCIIe Ha 3BITHY JaTy,
TaKi 3MiHH BU3HAIOTHCA Y IPHOYTKY (30MTKY) 3BITHOTO TIEPIOTy.

JebiTopchka 3a00proBaHICTb 32 OCHOBHOIO JiSITBHICTIO, YMOBH SIKOI TIEPETJISTHYTI, OOJIKOBY€ETHCS 3a
CIPaBeIMBOIO BapTICTIO HA OCHOBI CTPYKTYPH TEPErSHYTUX TPOIIOBUX MOTOKIB. [loTOUHY Ae6iTOPChKY
3a00proBaHIiCTh 0€3 BCTAHOBIEHOI CTaBKM BincoTka OH OILIHIOE 32 CYMOIO IEPBICHOTO PaxyHKY
(daxTypH, TOMY IO BIUIUB JIUCKOHTYBAHHS € HECYTTEBUM.

Y 4KOCTI TPAaKTHUYHOTO CHPOIIECHHS MJIsl pPEe3epPBYBAHHSA KPENUTHUX 30MTKIB MO N1e0iTOpCHKIN
3a00proBaHOCTI 32 OCHOBHOIO [isutbHICTIO DOHI TPHIHSB pIMIEHHS BHUKOPHUCTOBYBAaTH MAaTpPHYHE
3abe3neuenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ 04iKyBaHHUX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBenbHOI 1e0iTOPChKOT 3a00proBaHOCTI CTAHOM Ha
KiHeIlb 3BITHOTO Mepiofy.

®onpx 00mikoBYe iHITY Je0iTOpChKY 3a00proBaHICTh 3a CIPABEUIMBOIO BApTICTIO HAa OCHOBI
CTPYKTYPH OYiKyBaHHX T'POIIOBUX MOTOKIB.

2.4.3.] pouiosi kowmu ma ix exgieaieHmu

I'pomoBi komTH Ta iX €KBIBaAJIEHTH BKIIOYAOTh TOTIBKOBI KOIITH, JENO3UTH B OaHKax, iHII
KOPOTKOCTPOKOBI BHCOKOIIKBIJIHI 1HBECTHIIii, MEPBICHUI TEPMIH SKUX HE MEPEBUIIYE TPHOX MICAIIIB.
CyMu, BUKOPHCTaHHS SKMX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKJIagy IPOLIOBMX KOIUTIB HPU MiATOTOBII
3BiTy Ipo pyx rpomoBux KomrTiB. CymH, OOMEKEHHS OO SKMX HE JO3BOJSIOTH iX OOMiHSATH abo
BUKOPHCTATH U1 PO3paxyHKy HO 3000B’SI3aHHSX NPOTATOM NPUHAWMHI JBAHAMISATH MICAIIB ITICISA
3BITHOI JaTH, BKJIFOYAIOTHCS JI0 CKJIAJTy 1HITMX HEOOOPOTHUX aKTUBIB. [ pOIIOBI KOIITH Ta iX €KBiBaJIEHTH
00JIIKOBYIOTBCSI 38 CIIPABEIMBOIO BAPTICTIO, sIKa TOPIBHIOE IXHil HOMIHAJIBHII BapTOCTI.

2.4.4. Kpeoumopcvka 3a60p208aHicmb 3d OCHOBHOI OLANILHICIMIO MA IHUA KDEeOUmopcobKa
3abop2osanicmo
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[lpuHUMI MOYaTKOBOrO BH3HAHHS Ta OLIHKM KPEAUTOPCHKOI 3a00proBaHOCTI 32 OCHOBHOIO
JISTIBHICTIO BiANIOBiNAa€ MPHUHOMITY MOYaTKOBOI'O BH3HAHHSA Ta OIHKM (DiHAHCOBHX IHCTPYMEHTIB.
[lepBicHa Ta mojanpiua OIiHKA MOTOYHHUX 3000B’s3aHb 3MIHCHIOETHCS 3a CIPABEIJIUBOIO BapTiCTIO
BUTPATHHUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHMX YyMOB, WMOBIPHOCTI TOTalICHHS, OYiKyBaHHX
BHXITHUX IPOIIOBUX MOTOKIB.

dinaHcoBi 3000B’s13aHHS 0€3 (PIKCOBAHOTO CTPOKY IOTAIICHHS Y MOAAIBIIOMY OOJIKOBYIOTHCS 3a
CTIpaBeIIMBOIO BaPTICTIO, KA AOPIBHIOE X HOMiHAIBHIN BapTOCTI.

Kpenuropcrka 3a00proBaHicTs 3a aBaHCAMH OTPUMAaHHMMU OL[IHIOETHCS 32 CIPABEAJIMBOIO BaPTICTIO,
sIKa TOPiBHIOE 1X OanaHCOBii BApTOCTI.

[oTouny KpeauTopchKy 3a00proBaHicTh 0€3 BCTAHOBIICHOI CTaBKH BiicoTKa DOHJ OIIHIOE 32 CYMOIO
MEPBICHOT0 PaXyHKY (akTypH, TOMY LIO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnanns 0oxoois

Jloxin — 1e 30UIbIICHHS aKTHUBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BJIACHOT'O KamiTally, KpiM SIK YHACJIJIOK 3[IHCHEHHS BHECKIB JIepKaTe/IIMUA BUMOT JIO0 BJIACHOTO KaIliTainy
(11.4.68 KontientyaibHOI OCHOBH).

Bignosigno g0 MC®3 Ne 15 «Jloxim Big JOroBOpIB 3 KIIEHTAMH» JOXiJ - 1€ 30UIbIICHHS
€KOHOMIYHHMX BHWTIJl TIPOTSTOM 3BITHOTO Tepiony y (opmi Haaxo/pkeHb a0 MOKpalleHHs aKTUBIB abo
3MEHIIICHHsT 3000B’s3aHb, 110 Bele J0 30UIBIICHHS BJIACHOIO KaIliTajay, OKpIM 30UIBIICHHS BJIACHOIO
KaIliTaiy, IoB’I3aHOT0 3 OTPUMaHHIM BHECKIB BiJl yIaCHUKIB BJIACHOTO KaIliTaly.

Cy0’eKT rocroaapoBaHHs O0IKOBY€E JIOTOBIP 3 KIIEHTOM, SIKUH HaJISKUTh 10 chepu 3aCTOCYBaHHS
LOTO CTaHAAPTY, TUIBKU TOII, KOJIM BHKOHYIOTBCS BCI IepeiueHi aaji KpuTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIMJIH JIOTOBIp (MMMCHMOBO, YCHO YH Yy BiJIIIOBIIHOCTI 3 1HIIIOI 3BUYHOIO TIPAKTHKOIO BEJICHHS 013HECY)
1 TOTOB1 BHKOHYBAaTH CBOiI 3000B'si3aHHS; 0) Cy0'€KT roCoJapiOBaHHS MOXKE BU3HAUWTH IIpaBa KOXKHOI
CTOPOHH BITHOCHO TOBapiB abo IMOCHYT, SKi OyIyTh IepemaBaTHCs; B) Cy0'€KT TOCHOMAPIOBAHHSI MOXKE
BU3HAYMTH YMOBH OIUIATH 3a TOBapu abo IOCIyTH, sKi OymyTh TepemaBaTHCS; T') IOTOBip Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3HK, 4ac abo cyMa MaiOyTHIX IDOIIOBHX ITOTOKIB
cy0’eKTa TOCIOAAapCTBa 3MIHATHCS BHACIIZOK JOrOBOPY); Ta I) IJIKOM IMOBIPHO, IO CYO’ €KT
rOCHOJapPIOBaHHS OTPUMAE KOMIIEHCAIII0, Ha SIKY BiH MaTHME IIpaBoO B OOMiH Ha TOBapu a00 MOCIyTH, sKi
OymyTh mepemaHi kimieHTy. OIIHIOIOYHM, YW JOCTaTHHRO BHCOKOK € WMOBIPHICTH OTPUMAHHS CYMH
KOMIIeHcaIlii, Cy0 €KT TOCIOIapIOBaHHS NOBHHEH PO3TJISHYTH JIHIIE 3AAaTHICTh KITI€HTA Ta WOro Hamip
BHIUIATATH TaKy CyMy KOMIIEHCAIlii, KON HACTaHe Jac 1l CIIIaTH.

Jebitopcrka 3a00proBaHICTh - IIe MpaBO CyO’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAINIO, SKE €
6esymoBHUM. [IpaBo Ha KOMTIeHcai0 € 6E3YMOBHHM, SIKIIO ISl TOTO, MO0 HAcTaja JaTa CIUTaTH TaKoi
KOMIeHcamii, HeoOXimHmi mumme TumH dacy. CyO’e€KT TocmomapioBaHHA OOJIKOBYE AEOITOPCHKY
3aboproBaHicTh BigmoBigHo 10 MC®3 Ne 9. Ilicas mepBicHOro BH3HAHHS Ae0ITOPCHKOI 3a00pTrOBaHOCTI
BHACTI/IOK JIOTOBOPY 3 KII€EHTOM OyIb-sKa PI3HUI MDK OLIHKOI Ae0iTOpChKOi 3a00proBaHOCTI
BimnmoBimHO 70 MC®3 Ne 9 Tta BigNOBiHOI BHM3HAHOI CYMH MOXOAY CIIiJ| TOAABATH SK BHUTPATH
(mampukiam, K 30MTOK BiJ 3MEHIIIEHHS] KOPHCHOCT1).

Hoxonu @oHI BU3HAE 32 METOJOM HApaxXyBaHHSI.

Joxin BKITIOYae TITbKH BajiOBI HAJXOMKEHHS E€KOHOMIYHMX BUTIN, AKi OTPUMaHI YW MiISATalOTh
OTPUMAHHIO MiJIIPUEMCTBOM Ha HOT0 BIACHUH PaxXyHOK.

Sxmo pe3ynmpTaT omeparlii, sika mepeadadae HaJaHHS IMOCTYT MOXKe OyTH TMOMEpPEeNHbO OIiHEHUH
JOCTOBIPHO, JTOXIiJT 32 IIi€I0 OMEpaIier0 Mae BU3HABATHCS MUITXOM TOCHIAHHS HA TOW €Tall 3aBEepIICHOCTI
oriepartii, SKHii iCHy€e Ha KiHellb 3BITHOTO Iepiofy.

BigmoBimao g0 m. 46 MC®3 Ne 15 xomm (abo sk TUIBKH) 3000B’S3aHHS IIOJ0 BHKOHAHHS
3aJI0BOJIEHE, CY0’ €KT TOCTIOAAPIOBAHHS BU3HAE SK JOXIJ BiJl 3BUYAWHOI JisNTBHOCTI, CyMy IIIHU OIeparii
(sKa He BKIIFOYAE OIIHOK 3MIHHOI KOMITEHCAIlil, 1110 € 0OMEXEHHUMH BiAMOBiAHO 10 maparpadis 56-58),
sIKa BiJTHECEHA Ha 11 3000B’sI3aHHS 1010 BUKOHAHHSI.

@doHJT BU3HAE JOXOAU, SAKIIO 1X CYMy MOXXHA BH3HAYMTH 3 JOCTATHIM PIBHEM TOYHOCTI, ICHYE
HMOBIPHICTb OTpUMaHHSI MaHOyTHIX EKOHOMIYHMX BHUTOX 1 JOTPUMAaHO KOHKPETHHX KpHUTEpiiB IO
KO)KHOMY HanpsMKy AisibHOCTI Ponay. Cyma 10X0ay BBOKAETHCS TaKOIO, IO HE MOXKE OYTH JJOCTOBIpPHO
OLliHEHa J0 TUX Hip, MOKK YMOBHI 3000B’s3aHHS, MOB’s3aHi 3 peaji3ali€lo, He OyIyTh BPEryJibOBaHi.
Ouinku noxoxiB @oHny 0a3zyroThesi Ha pe3yibTaTaX MHHYJIMX HEpioAiB 3 ypaxyBaHHSM KaTeropii
MOKYIIIB, BUAIB Orepariil Ta cienudiku KOKHOI yrOaH.
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®donp yknagae KOHTPAKT 13 KIIIEHTaMH Ha yMOBaX OIUIATH MPOTATOM KOPOTKOTo MepioAy 4acy, yroau
HE HOCATh 0araTOKOMIOHEHTHHMH Xapaktep Ta DOHJ He Mae mporpam JOSUIBHOCTI Ta CrHemu(iyHuX
rapaHTiid.

@oHIT MOXKE TOCTOBIPHO OLIIHMTH CyMy JOXOAY, HEBU3HAUEHOCTEH HIOAO0 OTPHUMAHHS TPOIIOBUX
komTtie @onn He Mae, Tomy DOHA MPUHHAIO PIlICHHS BU3HABATU JOXiA 3a JAaTOI MiAMHCAHHS aKTa
BHKOHAHHUX POOIT (TTOCITyT).

Hoxin Bing mpoaaxy (piHAaHCOBHUX iHCTPYMEHTIB, iHBECTHIIHHOI HEPYXOMOCTi a00 IHIIMX aKTUBIB
BHU3HAETHCA Y MPUOYTKY a00 30MTKY B pa3i 3aI0BOJICHHS BCIX HABEACHUX Jalli YMOB:

a) @oHj nepenaB MOKYIIEBI CYTTEBI pU3MKU 1 BUHATOPOJM, TIOB’sI3aHi 3 BIIACHICTIO Ha (iHAHCOBUI
THCTPYMEHT, IHBECTHULIIHY HEpYXOMicTh a0 iHIIIi aKTHUBH;

0) 3a DoHAOM HE 3aJHIIAECTHCS aHI MOJANbIIA yJYacTh YIMPaBIiHCHKOTO MepcoHany y dopmi, ska
3a3BMYail TIOB’si3aHa 3 BOJOMAIHHSAM, aHi e()EeKTUBHUA KOHTPOJIb 3a MPOAAHUMH (IHAHCOBUMHU
THCTpYMEHTaMH, iIHBECTHIIIHOIO HEPYXOMICTIO 200 IHIIUMH aKTUBAMU;

B) CyMY JIOXOJy MOYKHA JIOCTOBIPHO OI[IHUTH;

') UMOBIpHO, 1110 710 DoHAY HaAIHyTh SKOHOMIUHI BUTO/IM, 1TOB’A3aHi 3 OIepaIli€to;

1) BUTpaTH, siki Oyim abo OyayTh MMOHECEH] y 3B sI3KY 3 OIepalli€to, MOKHa JIOCTOBIPHO OI[IHUTH.

Joxin BU3HAETHCS y 3BiTI Mpo NMpuOYTKM Ta 30MTKA 32 YMOBH BIANOBITHOCTI BU3HAYEHHIO Ta
KpHUTEpisM BU3HAHHS. BU3HAHHS OXOMy BiIOYBAE€THCS OHOYACHO 3 BU3HAHHSM 301UIbILICHHS aKTUBIB 200
3MEHILIEHHS 3000B’13aHb.

JIMBiieH I BU3HAIOTHCS JIOXOJIOM, KOJIH BCTAHOBJICHO TIPAaBO HA OTPUMAHHS KOIITIB.

2.4.6.Busnanns eumpam

Butpati — 11¢ 3MeHIIIEHHST aKTHUBIB a00 30UIbIICHHS 3000B's13aHb, HACIIAKOM SIKOTO € 3MCHIIICHHS
BIIACHOTO KaIliTaly, KpiM sIK YHACIHIIOK 3A1HCHEHHST PO3NOALUTY JepKaTesIM BHMOT JI0 BJIIACHOTO KAaITiTary
(1. 4.69 KonrentyaiibHOI OCHOBH).

®DoHJ 00TIKOBYE BUTPATH 32 METOIOM HapaxyBaHHS.

Butpatn BU3HAIOTBCS Yy 3BITI PO MPUOYTKH Ta 30MTKHA 32 YMOBH BIiAIOBIHOCTI BH3HAYECHHIO Ta
OHOYACHO 3 BU3HAHHSM 301IbIIEHHS 30008’ s13aHb 200 3MEHIIICHHS aKTHBIB.

Butpatn HeraHO BHU3HAIOTHCS Yy 3BITI MPO TMPHOYTKH Ta 30MTKH, KOJMW BUIATKA HE HAIAIOThH
MaiOyTHIX EKOHOMIUYHHUX BHTi ab0 TOAI Ta TI€I0 MIpO0, SKOK MaiOyTHI €KOHOMIYHI BHUTOAM HE
BIJIIOBIIal0Th a00 IMEPECTAIOTh BiANOBIIaTH BU3HAHHIO K aKTHBY Y 3BiTi Mo (DiHAHCOBHIA CTaH.

ButpaTtn Bu3HaIOTBCA y 3BITI PO MPUOYTKH Ta 30MTKH TAaKOXK y THX BUNAAKaX, KOJIH BHHUKAIOTH
3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

ButpaTtn, moHeceHi y 3BSI3Ky 3 OTpPMMaHHSM [OXOHy, BHU3HAIOTBCA y TOMY X TIepiomi, mo i
BIIIIOBIIHI JOXOIH.

ButpaTtn 3a mosmkamu, sKki He € 4acTHHOIO (DIHAHCOBOTO IHCTPYMEHTY Ta HE KAIliTai3ylOThCA SK
JacTHHA COOIBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpATH Iepiony. PoH[ KammiTaailye BUTPATH HA MTO3UKH,
sIKi Oe3MocepeIHhO BIMHOCATBCA 10 TNpuAOaHHS, OyMiBHHUITBA a00 BHPOOHHITBA KBaNi()iKOBAHOTO
aKTUBY, K YaCTHHA COOIBapTOCTI I[LOT'O AKTHBY.

2.4.7.Dinancosi 0oxoou ma sumpamu

®DiHAHCOBI JOXOJIU Ta BUTPATH BKITFOYAIOTH MPOIEHTHI JTOXO/M Ta BUTPATH 32 IO3UKOBUMH KOIITAMHU,
30MTKH BiJl TOCTPOKOBOT'O TOTamIeHHS KPEIWTIB, MPOIEHTHI JIOXOAW Bill BKJIAIEHUX KOIITIB, JOXiJ BiJl
BHHUKHEHHS (piHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKH Ta 30MTKH BiJl KYpCOBUX Di3HUI 32 (DiHAHCOBOIO
JISUTBHICTIO.

[poreHTHI J0XOMM BU3HAIOTHCS MO Mipi iX HapaXyBaHHS 3 ypaxXyBaHHSAM €(EKTUBHOI JOXOTHOCTI
AKTHBY.

2.4.8.1lo0amox na npubymox
®oHj HE € TIATHUKOM IOJIATKy Ha MPUOYTOK Ha 3aralibHUX IiJICTaBax, , BimmoBimHO 1o 1 141.6.1
[IKY , 3rigHO 3 SIKUM 3BUILHSIIOTHCS Bijl OMOJATKYBAaHHS KOIITH CIUIBHOTO IHBECTYBAaHHS, a CaMe: KOIITH,
BHECEHI 3aCHOBHHMKAaMH KOPIOPATUBHOrO ()OHAY, KOIUTH Ta IHIII aKTWUBH, 3aydyeHi BiJ YYaCHUKIB
IHCTUTYTY CHIUIBHOT'O 1HBECTYBaHHsI, IOXO/AW BiJ 3/iHCHEHHS olepaliil 3 aKTHBaMU IHCTUTYTY CIILIBHOTO
iHBECTyBaHHS, JI0XO/IM, HAPAXOBaH1 38 AKTUBAMH IHCTUTYTY CIUJIbHOTO 1HBECTYBaHHS, Ta 1HIII JOXOH Bif
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JISTIBHOCTI 1HCTUTYTY CIUIBHOTO iHBECTYBaHHS (BiCOTKU 3a MO3MKAMH, OpEHIHI (JI3WHTOBI) MiaTexi,
POSUITI TOILO).

2.4.9.0061ix06i noaimuku w000 3abesneyenb

3a0e3neueHHsT BHU3HAIOThCA, Komu @OoHJ Mae TemepimHIO 3a00proBaHicTs (IOpUAMYHY a0o
KOHCTPYKTHBHY) BHACIIZIOK MHHYJOI TOAil, iCHye WMOBIpHICTH (TOOTO Oilbllle MOXJIHMBO, HIXK
HEMOXKJIMBO), II0 TOTalleHHs 3000B'I3aHHS BUMaraTHME BHOYTTA PeCypciB, KOTpi BTUIOIOTH y co0i
€KOHOMIYHI BUTO/IU, 1 MOYKHA JOCTOBIPHO OLIHUTH CyMy 3000B'SI3aHHSI.

2.4.10./uchopmauisa npo 3minu 6 0OAIKOBUX ROJTMUKAX

®dony obupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITHKM IOCTIAOBHO JUIs MOMIOHMX oOmeparlii, 1HIIHX
nozii abo ymoB, sikiio MC®3 KOHKpPEeTHO He BUMarae a0o HE J03BOJIsI€ BU3HAYCHHS KaTEropii crarei,
JUTSL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOPSYHHMHU.

O6xnikoBa momitnka DoHmy 3a mepion, mo 3akiHdyerbess 31 Oepesnst 2022 poky, BigmnoBimae
O0JTIKOBIH MOMITHUII, IKa 3aCTOCOBYBAJIACh B MOIMEPEAHLOMY 3BITHOMY IEPiOIi.

OO6xikoBa TMONITHKA MIOAO TOAAJIBINOI OMIHKKA (DIHAHCOBUX IHCTPYMEHTIB PO3KPHBAETHCS Y
BIJIMIOBIIHUX PO3/ILTaX O0JIIKOBOT HOITHKH.

3. Icmommni 0OIK08T CYOIHCEHHA, OYIHHI SHAUESHHS A NPUNY W EHHS
3.1.06xix086i noaimuxu, pozpobneni 3a giocymuocmi npamux Hopm MCD3

SAxmo Hemae MC®3, skl KOHKPETHO 3aCTOCOBYETBHCS O orepalii, iHmoi moxaii abo yMoOBH,
KepiBHUITBO DOHAY 3aCTOCOBYE CYKEHHS IIi Yac Po3pOOJICHHS Ta 3aCTOCYBaHHS OOIIKOBOI IMONITHKA
TaKMM YUHOM, 11100 iH(dopMalris Oyia TOPEUHO0 IS HOTPed KOPUCTYBAUiB IS MPHUHHATTS €KOHOMIYHUX
PpIIIEHB Ta IOCTOBIPHOIO, Y TOMY 3Ha4eHHI, 10 (DiHAHCOBA 3BITHICTH:

- rmogae JA0CTOBipHO (piHaHCOBWI cTaH, (DiHAHCOBI PE3YNBTATH MiSUTBHOCTI Ta TPOIIOBI ITOTOKH
®donny;

- BimoOparkae €KOHOMIUHY CYTHICTh OIeEpaIliid, IHIMUX MOAIH ab0 yMOB, a HE JIMIIC FOPUTUIHY
(opmy;

- € HeUTpaJIbHOI0, TOOTO BUTBHOIO BiJ] YIEpeIKEHb;

- € TIOBHOIO B YCiX CYyTTEBUX acCHEKTax.

[Tig gac 3miiicHeHHs CypKeHHs KepiBHUITBO DOHTYy MOCHIIAEThCS HA MPUUHATHICTh HABEIEHUX Halli
JDKEpeT Ta BPaXxOBYeE iX HU3XIAHOMY TTOPSAKY:

- Bumora B MC®3, y SKHX 11eThCs Mo MOI0HI Ta OB’ A3aH1 3 HIMU TUTAHHS;

- BU3HAYEHHS, KPUTEPii BUBHAHHA Ta KOHIEMIIii OIIHKK aKTHBIB, 3000B’s3aHb, TOXOAIB Ta BUTPAT Y
KonnenrtyanbsHiit ocHOBi iHAHCOBOT 3BITHOCTI.

[lig wac 3pificHEHHS CyMKEHHsS YIPaBIiHCHKUN IEPCOHAN BPAaxXxOBYE HAWOCTAHHINII TTONOXKEHHS
IHIIMX Opra”iB, MmO pPO3POOJIAIOTE Ta 3aTBEPIKYIOTh CTaHAAPTH, $KI 3aCTOCOBYIOTH MOMIOHY
KOHIIENTYaJIbHy OCHOBY Ui PO3POOJIEHHS CTaHIApTiB, IHITY NpoQeciifHy IiTepaTypy 3 OONIKYy Ta
MIPUIAHSATI Tally3eBi MPAKTUKH, TI€I0 MIpOIO, KO0 BOHU HE CylepedaTs BUIe3a3HAYeH UM JKEPeTaM.

3.2.0uyinku, cyodcents ma npunyuetHs

[MinroroBka ¢inancoBoi 3BiTHOCTI 38 MC®3 BruMarae BiJ yHnpaBIiHCHKOrO mepcoHany (GpopMyBaHHS
MEBHUX CYIPKEHb, OLIHOK Ta NPHUIIYILEHb, SKI BIUIMBAIOTb HAa BUKOPHCTAHHS NPHHLUIIB OOJiKOBOI
MIOJIITUKHU, a TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, IOXOJIB Ta BUTpAT, fAKi BiMOOpa’keHi B 3BITHOCTI.
VYnpaBaiHCBKMI NEpPCOHAN BUKOPHCTOBYE Psii OLIHOK Ta MPHUIYLIEHb LIOAO IOAAHHSA AKTUBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHUBIB Ta 3000B’s3aHp IPH MiArOTOBII (hiHAHCOBOI 3BITHOCTI
BigmoBigHo 10 BuMor MC®3. OuiHky Ta MOB’S3aHi 3 HUMH NPUITYILIEHHS IPYHTYIOTHCSI HA iICTOPUYHOMY
JOCBiAl Ta iHIMX (hakTopax, SIKi BBa)KAIOThCS OOIPYHTOBAaHMMH 33 AaHUX OOCTAaBHMH, PE3YJbTATH SIKHX
(hOpMYIOTH OCHOBY /ISl CYIDKEHB II0JI0 0aJIaHCOBOI BApTOCT1 aKTUBI Ta 3000B’s13aHb, SIKa HE € OYEBUIAHOIO
3 iHmmx Jpxepen. JlomyieHHs i 3po0ieHi Ha iIX OCHOBI TOIEPEIH] OIIHKU MOCTIHHO aHATI3YIOThCS Ha
MpeaMeT HeoOXiAHOCT 1X 3MiHU. 3MiHH B OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY TEPiOJi, KOJIH IIi OI[IHKH
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Oynu TeperisaHyTi, 1 B yCiX HACTYMHHUX Mepiofax, BUKIMKAHUX 3a3HAUYCHUMH 3MiHaMHu. Y TIPaBIiHCHKUN
MEePCOHANl 3JIMCHIOE OIIHKY Ta BiJOOpaXXCHHS aKTHBIB Ta 3000B’S3aHb TaKUM YHMHOM, HI00 HE
MEPEeHOCUTH HasBHI (piHAHCOBI PU3MKH, SIKi MOTEHIIMHO 3arpoXKyloTh (HiHAHCOBOMY CTaHy, Ha HACTYIHI
3BiTHI mepiogn. AKTUBU i 3000B’si3aHHST DOHAY TEPBICHO OLIHIOIOTHCA MiJ 4Yac iX NpUAOAHHS YU
BUHUKHEHHS Ta B TOAAJBIIOMY OIIHIOIOTHCS Ha JAaTy OallaHCy CTaHOM Ha KiHEUb 3BITHOTO POKY
BigmoBigHo 10 BuMor MC®3. Indopmamis mpo cyTTeBi chepy HEBH3HAYEHOCTI OI[IHOK 1 KIIFOYOBI
CY/KEHHS ITPY BUKOPHUCTaHHI OOJIIKOBOT MOJIITUKK MPEACTABIICH] AT

3.3.3acanvui cyoorcens wooo cnpaseoausol 6apmocmi akmuesie ma 30008 's13anb

OriHka CIpaBeIMBOI BapTOCTI AaKTHBIB Ta 3000B’s3aHb IPYHTYETbCS Ha CY/PKCHHSIX IIOJO
nepenoavyyBaHuX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYyallii, pU3HKIB, BJACTUBUX
¢diHaHCOBMM IHCTpyMeHTaM, Ta iHmMUX (akropiB 3 ypaxyBanHaM BuMor MC®3 No 13 «Ominka
CIPaBEUIMBOI BAPTOCTI».

OriHka crpaBeIIMBOI BapTOCTI - II€ OIlIHKA KOHKPETHOrO aKTUBY abo0 3000B's3aHHs. Tomy,
OI[IHIOIOYM CIIPAaBEUIMBY BapTICTh, CYO'€KT rOCHOJAPIOBAHHS Mae€ OpaTH JO yBard Ti XapaKTEpUCTUKU
aKkTHUBY a00 3000B's3aHHA, SKi YYaCHUKH PUHKY B3sUIM O JI0 yBard, BH3HAYAIOUM I[IHY aKTHBY a0o
3000B'sI3aHHS HA JIATY OIMIHKHU. J[0 TAaKMX XapaKTEepUCTUK HAIISKATh, HATIPUKIIA, TaKi:

a) CTaH Ta MiCIle PO3TallyBaHHS aKTHBY;

0) oOMexeHHSI, SIKIIO BOHU €, Ha TIPO/iaXk a00 BUKOPUCTAHHS aKTHBY.

OriHka CcHopaBeUIMBOI BapTOCTI MPHUITyCKAe, II0 aKTHB a00 3000B'SI3aHHS OOMIHIOETHCS MIXK
YYaCHMKAaMH PUHKY Y 3BHUAiHIN Omepailii mpoJaKy akTHBY a0o Iepeaadi 3000B's13aHHS Ha JaTy OIIHKH
3a TIOTOYHHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OmiHka clipaBeIMBOI BAPTOCTI» BU3HAYAE CIIPABEIMBY BapTICTh SK IIiHY, sika Oyia 0
OTpUMaHa 3a TPOoJaX aKTHUBY, a00 CIIadeHa 3a Iepemady 3000B'SI3aHHS Y 3BHYAWHIA omepartii Mix
YY4aCHMKAaMHU PUHKY Ha JaTy OLIHKH.

OriHka CHopaBeIMBOI BapTOCTI MPHUIYCKAe, IO aKTHB a00 3000B'sA3aHHS OOMIHIOETBCS MIiXK
YYaCHUKAMH PHHKY y 3BHYAMHIN omeparrii mpomaxy akTuBy abo mepemadi 3000B's13aHHS HA JaTy OILIHKH
3a IOTOYHUX PUHKOBUX YMOB.

OriHka CHOpaBemIMBOi BapTOCTI TPHUIyCKae, IO Omepamis MpoJaxy akTUBY abo mepemadi
3000B's13aHHSI BiTOyBa€eTHCSA 200

a) Ha OCHOBHOMY PWHKY IUISI IBOTO aKTHBY a00 3000B's13aHHS; 200

0) 3a BIACYTHOCTI OCHOBHOTO PHHKY - Ha HAWCHPUATIMBINIOMY PWUHKY IS IOTO aKTHBY abo
3000B's13aHHA.

CrpaBemrBa BapTiCTh - 1€ iHA, sika Oyna 6 oTpuMaHa 3a MPoJak aKTUBY a0 CIUTadeHa 3a mepeaady
3000B's13aHHS Y 3BUYAHIN oreparlii Ha OCHOBHOMY (200 HalCIPUATINBIIIOMY) PUHKY Ha JaTy OIIHKH 3a
MIOTOYHUX PUHKOBHX YMOB (TOOTO BHXiIHA IIiHA), HE3AJEKHO Bil TOTO, UM CHOCTEPIraeThCs Taka IliHA
0e3rnocepeHbO, UM OIliHEHA 32 JOIIOMOTOI0 1HIIIOI'0 METOAY OIIHIOBAHHSL.

Ominka crupaBemIMBOi BapToCTi mependadae, mo ¢iHancoBe abo HediHaHCOBE 3000B's3aHHS a00
BIIACHUM IHCTPYMEHT Kamitany cy0'€KkTa ToCrmoJapioBaHHS (HAIpPWKIAA, YaCTKH y4acTi y BIIACHOMY
KaIriTaji, BUITYIIEH] SK KOMIIEHCAIlis IpHu 00'€JHaHHI 0i3HECY) IepenaeThcsl yYaCHUKOBI PUHKY Ha JaTy
ouinku. Ilepemaua 3000B's3aHHS a00 BIIACHOTO IHCTPYMEHTY KamiTally Cy0'€eKTa TOCIOAAapIOBAHHS
nependadae Take:

a) 3000B's3aHHS JMIIATUMETHCS HEMOTallleHNM 1 CTOpOHA-yYaCHWK pPUHKY, sKiii Oyme 3aiiicHeHO
nepenavy, NoBUHHA Oy/e BUKOHATHU i€ 3000B's13aHHs. 3000B'13aHHS HE OyZe MoramieHe 3 KOHTPareHToM
a0o0 IHIIUM YMHOM Ha JIaTy OIiHKH.

0) BiacHWU IHCTPYMEHT KamiTally Cy0'€KTa TOCIIOJaprOBaHHS JHIIATHMEThCS HEMOorameHuM, i
CTOpOHa, SIKi BiH TEpeAacThCs, - YYACHUK PUHKY - mepebepe Ha cebe mpaBa Ta OOOB'S3KH, TOB'A3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyze ckacoBaHMil a00 IHIIMM YMHOM IIOTAIlIeHUH Ha ATy OIiHKH.

Mera 3acTocyBaHHS METOJy OIIIHKH BapTOCTi - BU3HAYHTHU I[iHY, 3a KO BinOynacs O 3BHUYaiiHa
omepalisi NpoAaXy akTHUBY YW Iepedadi 3000B'I3aHHS MK yJacCHHKaMH PUHKY Ha JaTy OLIHKH 3a
MOTOYHHUX PUHKOBUX YMOB.

IcHYIOTH TpH IIMPOKO 3aCTOCOBYBaHI METOAM OLIHKU BapTOCTi, TakKi sIK PUHKOBHN MiAX i, BUTPATHUH
MIAX1T Ta JOXIIHUN TAX1A.

3 MEeTOI0 MiJABHILEHHS 31CTABHOCTI OLIIHOK CIIPaBeJIMBOI BAPTOCTI Ta MOB’SI3aHOTO 3 HUMU PO3KPHUTTS
iHpopmanii MC®D3 Ne 13 nna Takux LUIEH BCTAHOBIIOE i€papxXil0 CIPaBEAJIMBOI BapTOCTi, Yy SKid
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nependayeHo TPU PIiBHA BXIMHUX JaHUX JUISI METOZIB OIIHKA BapTOCTi, IO BUKOPHUCTOBYIOTHCS IS
OL[IHKH CIpaBeIUIMBOI BapTOCTi. lepapxis crpaBeInBOI BApTOCTI BCTAHOBIIOE HAWBUIIUK MPIOPUTET AJIS
UiH KOTUPYBaHHS (HECKOPHTOBaHMX) Ha aKTUBHMX PUHKaX Ha 1MEHTWYHI aKTUBH abo 3000B's3aHHA
(BximHi maHi 1-ro piBHS) Ta HaWHIKYAK TPIOPUTET JUIS 3aKPUTHX BXIJHMX AaHMX (BXiAHI AaHi 3-To
piBHS).

Bxinni gani 1-ro piBHA - 1€ HiHW KOTUPYBaHHs (HECKOPUTOBAaHi) HA aKTUBHUX PUHKAX Ha 1ACHTHYHI
aKTUBU a00 3000B's3aHHs, 10 SKUX CY0'€KT rOCIOJaprOBaHHSI MOXKEe MaTH JOCTYN Ha JaaTy ominkd. llina
KOTHPYBaHHS HA aKTHBHOMY PHHKY € HalHAJIWHIIINM CBITYEHHIM CIPaBEIIMBOI BAPTOCTI 1 32 HASIBHOCTI
Mae OyTH BHKOpHCTaHa Oe3 KOpWUTYBAaHHS MJS OLIHKK CIPaBEAJIMBOI BAapTOCTi, OKPIM CHTYyalil,
BH3HauUeHUX y maparpadi 79.

Bxigni mani 2-ro piBHSA - Ie BXiqHi AaHi (OKpIM IIiH KOTHPYBaHHS, BIIHECEHUX A0 1-ro piBHA), SKi
MOXHA CIOCTepiraTH Ui aKTHBY 4Yd 3000B'si3aHHS, NMpAMO abo omocepenkoBaHo. Skmio aktuB abo
3000B'sI3aHHS Ma€ BU3HAUYEHWH (KOHTPAaKTHHM) CTPOK, TO BXiJHI JlaHi 2-r0 piBHA IMOBHHHI OyTH
BIIKPUTHMH HPOTSITOM IIPAKTUYHO BCHOT'O CTPOKY LBOTO aKTHUBY 4M 3000B's3aHHsA. /10 BXIJHHMX JaHUX 2-
r'0 PIBHS HAJISKATh:

a) I[iHM KOTUPYBaHHS Ha MOJIOHI aKTUBU YM 3000B'13aHHS HA aKTUBHUX PUHKAX;

0) IiHM KOTUPYBaHHS Ha iJeHTH4YHI a00 MOMIOHI aKTHUBU YW 3000B'SI3aHHS HA PHHKAX, SKi HE €
AKTHBHUMU;

B) BXiJHI JaHi, OKpIM I[iH KOTHPYBaHHS, SIKi MOXXHA CIOCTEpIiraTH JJisi aKTHBY 4YH 3000B'SI3aHHS,
HaTpUKIA;

- CTaBKM BIJICOTKA Ta KPHBI JOXIJHOCTI, IO CIIOCTEPIralOThCs Ha 3BUYAWHUX IHTEpBajax
KOTHPYBaHHS;

- IOITyCTUMa 3MIHHICTb;

- KpEIUTHI CIpesu.

r) BXIJHI JaHi, HIATBEPIKEHI PUHKOM.

Bximui mani 3-ro piBHS - I BXIigHI NaHi JJI1 aKTUBY YW 3000B'SI3aHHS, KX HEMA€ y BITKPUTOMY
JIOCTyIi. 3aKpuTi BXiOHI JaHl CiI BUKOPUCTOBYBATH MJIsA OITIHKH CIIPaBEIJIMBOI BApTOCTI, SKIIIO
BIIMTOBITHUX BIAKPUTHX TAaHUX HEMa€, IO IMependavacThcsl B CUTYAIisIX, KOMHM AiSUTBHICTD PUHKY IS
akTHBY a00 3000B's13aHHS Ha ATy OLIHKKA He3HA4Ha, a0o i1 B3araji HeMae.

MeTtonu OIIHKA 3aCTOCOBYIOTHCS TIOCIITOBHO.

YpaBimiHCBEKHA TEpCOHAN 3MIACHIOE BHUKIIOYHO OINIHKA CIPaBEJIMBOI BapTOCTI AaKTUBIB Ta
3000B’s13aHb, sKi BUMararotbcst MCBO Ne 13, Ha KiHEITh KOXKHOTO 3BITHOTO TIEPiOAYy.

HasBHicTs mopedHWX BXIIHHUX NMAHUX Ta iXHA BIAHOCHA Cy0’€KTHBHICTH MOXKE BIUIMHYTH Ha BHOIp
BIIMOBITHUX METOMIB OIIHKH BapTocTi. Tak, BUXOASYH 3 OCOOIMBOCTEH IHCTPYMEHTIB KalliTamy, SKi
3HAXOMAThCS y CKiaai aktuBiB POHAY, MiI Yac BU3HAYEHHS iX CIIPaBEIIMBOI BapTOCTI B OCHOBHOMY
OyIyTh BUKOPHUCTOBYBATHCS BXiJHI JaHi1 3-TO piBHA i€papXii.

3.4.0yinku ginancosux incmpymenmis

®onp Bu3Hae QiHaHCOBHUI akTHB a00 QiHaHCOBE 3000B's13aHHS Yy 3BiTiI Mpo (piHAHCOBHIA CTaH TOMI 1
JHIIe TOMi, KOMM CY0'€KT TOCIOAApIOBAaHHS CTa€ CTOPOHOIO KOHTPAKTHUX ITOJOKEHb IOAO IBOTO
IHCTpyMEHTa.

Bignmosimao mo m. 3 MC®3 Ne 9 Bu3HaHHS Ta, Y BIANOBIAHUX BUMAAKAX, MPUIHHEHHS BU3HAHHS
3BHYAHOTO MPHUAOAHHS a00 MpoAaxy (iHAHCOBUX aKTUBIB 3MIHCHIOETHCS, 3 BUKOPHUCTAaHHIM OOJIKY 3a
JaTorO orepairii abo 00Ky 3a 1aToro po3paxyHKiB. PoHJ 00para MEeTo ] BU3HAHHS 3a TATOIO OIepalii.

CrpaBennuBa BapTiCTh IHBECTHLIH, II0 aKTHBHO OOEpTalOThCA Ha OpraHi3oBaHUX (HiHAHCOBHX
PHHKaX, PO3paXxOBY€EThCS Ha OCHOBI IMOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTS TOPTIB Ha 3BITHY
naty. B iHmMX BUNAAKax OLIHKA CHPaBEAJIMBOI BApPTOCTI TPYHTYETHCS Ha CYDKEHHSAX IOAO
nependavyyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYyaIlii, pU3HKIB, BIACTUBUX
pi3HUM (iHAHCOBUM iHCTpyMeHTaM, Ta iHmuX (akTopiB 3 BpaxyBaHHIM BuUMOr MC®3 Ne 13 «Ouinka
CIIPaBELIIMBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosimao 10 m.4 MC®3 Ne 9 ®onj knacudikye ¢GhiHAHCOBI aKTHBH SK TaKi, MO OI[IHIOIOTHCS Y
nonanpioMy abo 3a aMOPTH30BaHOK COOIBapTICTIO, a00 3a CIPaBEIIMBOIO BAPTICTIO HA OCHOBI 000X
TaKUX YNHHUKIB:
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a) Mozeni 6i3Hecy cy0'ekTa TocoJaploBaHHs Ui YIPaBIiHHS (iHAHCOBUMH aKTUBAMM; Ta

0) XapaKTepUCTUK KOHTPAKTHUX TPOLIOBHX IMOTOKIB (hiHAHCOBOT'O aKTHBY.

diHaHCOBUII aKTUB OLIHIOIOTH 38 aMOPTHU30BAHOIO COOIBAPTICTIO, SKIO BHKOHYIOTHCS OOMABI Taki
YMOBH:

a) aKTUB YTPUMYIOTb B Mojenmi Oi3Hecy, MeTa SKOoi - YTpUMYBaHHs aKTHBIB 3aaisl 30MpaHHS
KOHTPAaKTHUX TPOLIOBUX MOTOKIB;

0) KOHTpakTHiI YMOBHU (DiHAHCOBOTO aKTHUBY TependavaroTh y MEBHI JaTH HAIXOKEHHS TPOLIOBHX
MTOTOKIB, SKI € JIUIIE MOrallIeHHsM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HENOTrallleHy OCHOBHY CyMY.

B ycix iHmmx Bunaakax (iHaHCOBUI aKTUB OL[IHIOIOTH 32 CIIPAaBENIMBOIO BAPTICTIO 3 BiIOOpaKEHHIM
pe3yabTaTy IEPEOLIHKH Y CKIIaJi MPUOYTKY a00 30UTKY.

[HCcTpyMeHTH Kamitally - 1e OyIb-sIKi KOHTPAKTH, sIKi 3aCBiUyIOTh 3aJIMIIKOBY YacTKy B aKTHBaX
cy0’€KTa rOCIOIapIOBaHHS TiCIsl BUpaxXyBaHHS BCiX HOro 3000B’sI3aHb.

Jo iHCTpyMEHTIB KamiTaxy BiTHOCSTBCS aKilii Ta mai (4acTKM) roCroAapChbKUX TOBAPUCTB.

[HCTpyMeHTH KamiTary BU3HAIOTHCS Y 3BiTi Ipo (iHaHCOBUIT cTaH Toi 1 uiie Tofi, koinu DoHJ cTae
CTOPOHOKO KOHTPAKTHUX IOJIOKEHb 11010 IIUX IHCTPYMEHTIB.

[NepBicHa oIliHKa IHCTPYMEHTIB KaIliTaly 3AiHCHIOETHCS 3a TX CIIPaBEIIMBOIO BAPTICTIO, sIKa 3a3BHYa
JIOPIBHIOE IIiHI omepallii, y Xo/i sikoi OyB oTpuMaHui akTuB. [IpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
ornepanii (mpumOaHHS) HE BIANOBINAE CIPaBEUIMBIA BapTOCTI NPUAOAHWX IHCTPYMEHTIB KamiTany,
PI3HUIISI BUBHAETHCS SIK MPUOYTOK (30MTOK) NP MEPBICHOMY BU3HAHHI.

BuTpatn Ha npujOaHHs IHCTPYMEHTIB KaliTaly BU3HAIOTHCS BUTPATaMH NEPIOAy i HE BKIIOYAFOTHCS
JI0 TIEpBICHOI CIpaBe/IIMBOT BAPTOCTI IHCTPYMEHTIB KaIliTamy.

[Nomanpiia OIiHKA IHCTPYMEHTIB KaImiTayly 3IIACHIOEThCS 3a CHPaBEUIMBOI BapTICTIO Ha JaTy
OL[IHKH.

PunkoBa BapTicTh HanexxHUX DOHJY IHCTPYMEHTIB KamiTany OIIHIOETHCS 3a O(ilifiHUM OipKOBUM
KypcOM oprasizaTopa TOPTiB Ha JaTy OLIHKK. SIKIIO 1HCTPYMEHTH KalliTaly MarTh 00Ir OUIBII SIK Ha
OITHOMY OpTaHI3aTopi TOPTIBII, TO I Yac pO3paxyHKy BapTOCTI aKTUBIB TaKi IHCTPYMEHTH OITIHIOIOTHCS
3a KypcOM Ha OCHOBHOMY PHWHKY JUIS IIbOTO IHCTPYMEHTY Kamitasly a0o, 3a BiICYTHOCTI OCHOBHOTO
PYHKY, Ha HaWCIPHUATIMBINIOMY PHUHKY Ui Hbhoro. OIliHKa IHCTPYMEHTIB KaIliTaiy, IO BXOISATH IO
CKJIaJy aKTHBIB Ta IepeOyBaroTh y Oip)KOBOMY CIHCKY OpraHi3aTopa TOPTIBJi i IIPH IbOMY HE MaroTh
BHU3HAYCHOT'0 OIp’KOBOTO KypCy Ha JaTy OIIHKH, 3MIMCHIOETHCS 32 OCTAaHHBHOIO OaJTaHCOBOIO BapTICTIO.
Skmo € migcTaBM BBaKaTH, IO OajaHCOBa BapTICTh CYTTEBO BIAPIZHAETHCS Bill CIPaBEIUIUBOIL,
CIIpaBeIINBa BApTICTh BU3HAYAETHCS 32 METOAMKOIO, BU3HAUECHOIO OCO0OO0I0, IO 3MIMCHIOE YIIPaBIIHHS
aktuBaMu DOHIY BINMOBIIHO MO MPHUAHATOI OONIKOBOI MOMITHKH. BimxuineHHS MOXYTb OyTH 3yMOBIIEHI
3HAYHUMH 3MiHaMH y (IHAHCOBOMY CTaHi eMiTeHTa Ta/a00 3MiHAMH KOH IOHKTYPH PHHKIB, Ha SIKHX
eMITEeHT IPOBAANTD JisUTEHICTH, a TAKOXK 3MIHAMH Y KOH FOHKTYpi ()OHOBOTO PHUHKY.

CrpaBemmBa BapTiCTh IHCTPYMEHTIB KalliTady, IO OOEpTaloThCsi Ha OpraHi30BaHWX pPUHKAX,
OLIIHIOETHCS 32 MIHIMAJIBHUM CEpeJl OpraHi3aTopiB TOPTiB oQiIiitHIM Oip)KOBUM KypcoM, IO CKIIABCS Ha
naTy ominku (1-# piBeHs iepapxii).

CrpaBemnuBa BapTiCTh IHCTPYMEHTY KalliTally, IIOJO SKOTO HE BCTAaHOBIEHHWU OipKOBUH Kypc,
OLIIHIOETHCS 32 MIHIMAIBHOIO Cepell OpraHi3aTOPiB TOPTiB KPAaIIOK0 ILIHOK KYITIiBIi TAKOTO 1HCTPYMEHTY
Ha JaTy OMIHKH a00 3a BapTICTIO, BCTAHOBJICHOIO HE3aJISKHUM OIIHIOBAYEM, SKIIO aKTYalIbHICTH TaKOl
ouinku He ripma 3a 30 kanengapHux qHIB (1-i piBeHb i€papxii).

CrpaBemrBa BapTiCTh IHCTPYMEHTY KamiTalmy, BHU3Ha4deHa 3a |-M piBHeM iepapxii, Hapgami
Ha3uBaeThCs "pHHKOBa BapTicTh". CIpaBeminBa BapTICTh IHCTPYMEHTIB KamiTally, IIO MMepedyBaroTh Y
0ip>KOBHX CITHCKAaX OPTraHi3aTOPIiB TOPTIBII Ta BapTICTh SKUX HA ATy OLIHKHA HE MOXKe OyTH BU3HAUYEHA K
PUHKOBa, ajle pUHKOBA BapTiCTh BH3HAYEHA Ha ATy, IO Tepeaye NaTi OIiHKK He Ourblie HiX Ha 365
TTHIB, JIOPIBHIOE OCTaHHIN PUHKOBIH BapTOCTi (2-i piBeHB iepapxii).

OmiHka IHCTPYMEHTIB KaIliTally, 110 HE BKJIFOUEHI 10 Oip)KOBHX CIMCKIB OpraHi3aTopiB TOPrisii, abo
Yy BUNAJKY BiJICYTHOCTI PMHKOBOi BapTocCTi 3a ocraHHi 365 nuiB (3-i piBeHb iepapxii), 3iHCHIOETbCS
BIJIMIOBITHO JIO I[iHM BUKYIy, BCTAHOBJICHOI PIIIEHHSM 3arallbHUX 300piB aKIiOHEepiB/y4acHUKIB TaKOTO
eMITeHTY/TOBapUCTBA.

VY BHmanKy, KOJW JUIS TaKOrO IHCTPYMEHTY KalliTally He BCTAHOBJICHA I[iHA BHKYITy, HOTO OIliHKa
MOX€ 31HCHIOBATHCS HE3AJISKHUM OLIIHIOBaYeM, SIKIO y4acTb DOHAY B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginbie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMeHTY ckiagae 10% Tta Oinplie Bin 3aralibHOIO
yrcToi BaprocTi akTuBiB PoHnay. [Ipu npoMy BHTpaTH Ha NMPOBEICHHS HE3aJISKHOI OLIHKA HE NOBMHHI
MEpEeBUILYBAaTH OYIKyBaHi BHIOAM [UIi JOCTOBIPHOTO TIPEICTABICHHS CIPAaBEIJIUBOI BapTOCTI
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OL[IHIOBAHOTO AaKTHBY. SIKIIO YMOBHM [Jisl 3aidydeHHS HE3aJeXHOro OIiHIOBaua HE BHUKOHYIOTHCS, TO
CTpaBeIIMBa BapTiCTh TAKOTO IHCTPYMEHTY Ha AaTy OLIHKHU JOPIBHIOE OaaHCOBil BapTOCTI.

Jns BuU3HAUGHHSA CHpaBeUIMBOI BapTOCTI THX I1HCTPYMEHTIB KamiTamy, INOJAO SKUX BiJCYTHS
iHpoOpMaIis MPO PUHKOBI LiHU i3 30BHILIHIX JHKEpeN, BUKOPHUCTOBYIOTHCS TaKi METOAMKH OLIHKH, SIK
MOJIeTIb TUCKOHTYBAHHS T'POLIOBUX IMOTOKIB, OLIHOYHI MOJENi, MO 0a3yroTbcsl Ha JaHUX MPO OCTaHHI
yroau, 3AIMCHEHI MK HEMOB’S3aHHMH CTOpOHAMH, Ta aHaii3 (iHaHcoBoi iH(popmalii mpo 00’ €KTH
IHBECTYBaHHsI, aHAJITUYHI MPOLEAYPH MO OLIHI Oe3MepepBHOCTI IisUTBHOCTI 00’ €KTIB iHBECTYBaHHI,
3pO0JICHI YIPABJIIHCBKAM IEPCOHAJIIOM IMX MIANPUEMCTB, IMOPIBHSHHS BapTOCTI AaKTUBIB IUX
MIANPUEMCTE Ha IOYATOK Ta KiHEIb 3BITHOrO mepiogy. Lli METOAMKH BUKOPUCTOBYE IS OLIHKH
CTpaBeIIMBOI BapTOCTiI YIIOBHOBAXEHOI 0c000r0 DOHAY, SKIIO € MiACTaBH BBAXKATH, IO OalaHCOBA
BapTICTh CYTTEBO BiIPI3HAETHCA Bl CHpaBEMIMBOI BapTOCTi. BimxwieHHs MOXyTh OyTH 3yMOBIIEHI
3HaYHUMU 3MiHaMH y (piHAaHCOBOMY CTaHi eMiTeHTa KOPIOPAaTUBHHUX MpaB Ta/ab0 3MiHAMH KOH FOHKTYPH
PUHKIB, Ha SIKUX EMITEHT 3/IICHIOE CBOI MiISUIBHICTh, & TAKOXK 3MIiHAMH y KOH IOHKTYpI (POHIOBOrO
PHHKY. SIKIIIO TakWX MiJICTaB HE BUSBICHO, Ta BapTICTh aKTHBIB 00’€KTIB IHBECTYBaHHs Ha MOYATOK Ta
KIHEIlb 3BITHOTO TMEpioAy 3MEHIIWIach He Oulblie HiK Ha 10 BIACOTKIB, TO € MIJICTaBH BBaXXaTH
CTpaBeIUIMBY BapTICTh JIAHUX IHCTPYMEHTIB KaIliTany Ha piBHI 0ajJaHCOBOI BapTOCTI.

[pu upomy, 3rigao n. 89 MC®3 Ne 13 Cy0'exT rocnogaproBaHHs Mae cOpMyBaTH 3aKpHUTI BXiTHI
JlaHl, KOPUCTYIOUHCh HAMKpaIow iH(OpMAaIli€r0, HASBHOK 3a JAaHUX OOCTaBUH, SIKA MOXKE BKIIIOYATH
BIIACHI JaHi cy0’eKkTa TocrojaproBaHHs. Y Tiporieci (GopMyBaHHS 3aKpUTHX BXIJHUX JaHUX CyO'€KT
rOCHOAPIOBAaHHS MOXKE PO3MOYaTH 31 CBOIX BJACHUX JaHWX, aji¢ BiH MAa€ CKOPUIYBAaTH AaHi, SKIIO
JOCTYITHA Y PO3YMHHUX MeXax iH(opmarlis CBiYUTh MO Te, IO iHINI YYaCHUKU PUHKY BUKOPHCTAIH O
iHIm gaHi abo 00'€KT TOCTOAaprOBaHHS Ma€ MIOCh OCOOJMBE, YOro HEMa€ y IHIIMX yYaCHUKIB PUHKY
(Hampukiaa, mpUTaMaHHy cyO0'€eKTOBI rocmojaproBaHHs cuHepriio). CyO0'€eKTOBI rocrmopaproBaHHS He
MOTPIOHO JIOKJIAZIATH BHUYEPITHUX 3YCHIb, MO0 OTpUMAaTH iH(OPMAIII0 PO MPUIYIICHHS YYaCHUKIB
puHKy. Ilpore, cy0'eKT TOCIOJapOBaHHS Ma€ B3STH JO YBaru BCIO 1H(QOpMAIIO MPO MPUITYIICHHS
YYaCHHUKIB PHHKY, SIKI MOKHA JOCTaTHBRO JIETKO OTPMMATH. 3aKpHUTI BXimHI maHi, copmoBaHi y cmocio,
ONMMCAHWK BUITEC, BBAXKAIOTHCA MPUIYIMICHHSIMH YYaCHHKIB PHUHKY Ta BIIIOBIJAIOTH METI OITIHKH
CIIpaBEeITNBOI BAPTOCTI.

CupaBemmiBa BapTICTh IHCTPYMEHTY KalliTaly, IO CKIAAEThCs 3 aKIlii, o0Ir KX 3yIMUHEHO, abo
maiB (4aCTOK) TOBAPHUCTB, MO0 SIKAX PO3IOYATO MPOIEeaypy OaHKPOTCTBA, TOPIBHIOE HYITIO.

3.4.2. Knacudixauis ¢hinancosux akmugis

I[Ipu mepBicHoMy Bu3HaHHI (DiHAaHCOBI aKTWBHM KIAcHU(IKyIOThCA SK (PiHAHCOBI aKTHBH, SIKi
OITIHIOIOTHCS 33 aMOPTH30BaHOO BapTicTiO (AC), CIpaBeTMBOIO BAPTICTIO, IO 3MIHIOETHCS Uepe3 1HIIHH
cykymauit noxia (FVOCI) abo cnipaBeminBoOO BapTICTIO, IO 3MIHIOEThCS Yepe3 MpUOyTOK abo 30UTOK
(FVTPL), BiamoBiano. Yci (iHAHCOBI aKTHBH CIIOYATKY BHU3HAIOTHCS 32 CIIPABEIMBOIO BapPTICTIO ILTIOC,
SIKIIO (piHAHCOBI aKTHUBU HE BiOOPa)KAIOTHCS 32 CIPABEIIMBOIO BAPTICTIO depe3 MpuOyTOK abo 30UTKH,
BHUTPATH HA MPOBEACHHS OMepallii, o BiAHOCATHCS A0 MpuadaHHs ¢iHaHcoBoro akTmBy. CIIpaBeminBa
BapTICTh IIPH MEPBICHOMY BU3HAHHI HalKpale MiATBePKYEThCS IIHOKO YTO/IH.

®onx xmacudikye ¢GiHAHCOBI aKTHBH SK Taki, IO HaAaldi OI[HIOIOTHECS 3a aMOPTH30BAHOIO
coOIBapTICTIO, CIIPABEIUIMBOIO BAPTICTIO Yepe3 IHIMMI CYKymHHH IOoXiq abo CIpaBemIMBOI0 BapTICTIO
yepe3 mprOyTOK ab0 30UTOK, Ha OCHOBI 000X TAaKUX KPUTEPIiB:

(a) ©OizHec-mopeni cy0'exTa TOCIIOTapIOBaHHS 3 YIIPABIiHHS ()iHAHCOBUMU aKTHBAMU,

(6) ycraHOBIEHWMHU IOTOBOPOM XapaKTEPUCTHKAMH IPOIIOBUX ITOTOKIB 32 (JiHAHCOBUM aKTHBOM.

biznec-mMonmens BigoOpaxkae crocib, y skuit DoHI ympaBise aKTHBAMH 3 METOK OTPUMAaHHS
IPOIIOBUX TTOTOKIB: 9 € MeToro PoHy (i) BUKIIOYHO OTPUMAaHHS TepeadadyeHux JI0roBOPOM IPOLIOBHX
MOTOKIB Bil aKTHWBIB («yTpUMaHHS aKTHBIB JJIs OTPUMaHHS TMepeAdadeHuX JOrOBOPOM TPOIIOBUX
MOTOKIBY»), abo (i) oTpuMaHHA TiepeadadyeHnX AOTOBOPOM TPOIIOBHX TOTOKIB i TPOIIOBHX TMOTOKIB, SKi
BUHHMKAIOTh y PE3yJlbTaTi NpPOAaXy AaKTUBIB («yTPUMAaHHS aKTHBIB IS OTPUMaHHS mependadeHnx
JIOTOBOPOM TPOIIOBHX IOTOKIB 1 TIPOaxy»), abo SIKIIO HE 3aCTOCOBYEThCS Hi MyHKT (i), HI MyHKT (ii),
(iHAHCOB1 aKTHBU BiIHOCATHCA y KaTEropito «HIIMX» Oi3HEeC-Moesel Ta OLIHIOIOTHCS 33 CIPaBeINBOIO
BapTICTIO yepe3 NpUOYyTOK YK 30U TOK.

bisHec-mMonenp BU3HA4Ya€eThCA Ui TPYNH aKTHUBIB (Ha piBHI mopTdens) Ha OCHOBI BCIX BiANMOBITHHX
JIOKa3iB IisUTbHOCTI, siIKy PoHA Mae HaMip 3AIHCHUTH IS TOCSTHEHHS LiJIi, BCTAHOBJIEHOI [UIs MOpTQers,
HasIBHOTO Ha jAaTy ouiHku. Paxropu, siki PoHA BpaxoBye NpH BU3HAYEHHI Oi3HEc-MOJIeNi, BKIIOYAIOTh
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METy 1 CKJaa mopTdens, MUHYJIUN JOCBiJ OTPUMAaHHs TPOIIOBUX ITOTOKIB MO Bi/MOBIIHMX aKTHUBAaX,
MiJXOAW JO OLIHKH Ta YIPABJIHHS PU3UKAMH, METOJM OI[IHKU JOXOJHOCTI aKTHUBIB Ta CXEMY BHILIAT
KEepiBHHUKAM.

[Ipu ominui cmpaBemnuBOi BapTocTi (HIHAHCOBMX AaKTUBIB YNPaBIiHCHKHI IEPCOHAT 3aCTOCOBYE
METOJIU OIIIHKH BapTOCTI, AKi BiAMOBIAIOTh OOCTAaBUHAM Ta JUIS SKHUX € JIOCTATHBO JIaHUX, 1100 OI[IHUTH
CTpaBeIUIMBY BapTiCTh, MAKCUMI3yIOUM BUKOPHCTaHHS JOPEYHUX BIIKPHUTUX IaHUX Ta MIiHIMI3yIO4n
BHKOPHCTaHHS 3aKPUTHX BXITHUX JaHUX.

Ha Oananci cranom nHa 31 Oepesns 2022 poxy y DoHai He BpaxoBYIOTbCS JONBOBI (iHAHCOBI
THCTPYMEHTH, a caMe BHECKH JI0 CTAaTyTHUX KalliTalliB IHIIUX Cy0’€KTIB TOCIIOAaPIOBAHHS.

3.4.3./Ipununenns susnanns Qinanco8020 aKmuesy

®dony nepenae GiHAHCOBUI aKTHB TOJII 1 JIUIIIE TOI, KOJIU BiH:

a) Tepefae KOHTPAKTHI MMpaBa Ha OJIepKaHHSI TPOIIOBUX TOTOKIB (JiHAHCOBOTO AKTUBY;

0) 30epirae KOHTPaKTHI MMpaBa Ha OTPUMaHHS T'POLIOBHX MOTOKIB (JIHAHCOBOI'O aKTHUBY, ajie Oepe Ha
cede KOHTpakTHE 3000B'S3aHHS CIUIATHTH TPOLIOBI IMOTOKM OJAHOMY a00 KUTBKOM OJlep)KyBadaM 3a
yroJI010, sika BIAMORBIa€ yMOBaM, HABEJICHUM HUXKYE.

Sxmo ®onp 30epirae KOHTPAKTHI MMpaBa Ha OJICPXKAHHS TPOMIOBUX TIOTOKIB BiJl (JiIHAHCOBOTO aKTHBY
(«nepBiCHUI aKTHUBY), ajie Oepe Ha ceOe KOHTPAKTHE 3000B'I3aHHS CIUIATUTH 111 TPOILIOBI IOTOKU OJHOMY
a00 KITbKOM Ccy0'eKTaM rocrofaproBaHHs («KIHIIEBHM OJiepKyBadam»), To DOHI po3riisaae omneparito sk
nepenaady piHAHCOBOI'O aKTHUBY TOII 1 JIUIIIE TO/I, KOJIM BUKOHYIOTHCS BCI 3 HABSICHUX JaJli YMOB:

a) cy0'ekT TocroapioBaHHsI HE Ma€ 3000B'SI3aHHSI CIUIATUTH CYMHU KIHIIEBUM OJIepKyBadaM, JOKH
BIH HE OTPHUMA€E EKBIBAJCHTHI CyMH BiJ IepBICHOrO akTuBY. KOpOTKOCTpOKOBI aBaHCH Cy0'ekTa
TOCIIO/IAPIOBAHHS 13 MPaBOM TOBHOT'O BiJIIKOyBaHHS MMO3MUYEHOI CYMH ILUIFOC HapaxOBaHI BIJICOTKH 3a
PUHKOBHUMH CTaBKaMH He OPYIIYIOTh I1i€1 yMOBH;

0) yMOBH KOHTPAaKTy Ipo Iepemady 3a00pOHSIOTH CYO'€KTOBI TOCHONApIOBaHHS IpojaBaTH abo
HamaBaTH y 3acTaBy IICPBICHWM AaKTWB, OKpIM HAJAHHS KIHIIEBUM OIEpKyBadaM SK 3a0e3MeUcHHS
3000B'sI3aHHSI CIUIATUTH TPOIIOBI TIOTOKH;

B) CyO0'eKT TOCIIOJaploBaHHsS Ma€ 3000B'I3aHHS TepenaTth Oyab-sAKi TPOIIOBI ITOTOKH, SKI BiH
OTPUMYE Bij iMEHI KIHIICBUX OJIEp)KYBaUiB, 0€3 CyTTeBOi 3aTpuUMKU. KpiM TOro, Cy0'€eKT TOCIIOmaproBaHHs
HE Mae€ TpaBa IMOBTOPHO IHBECTYBATH TaKi TPOITIOBI MMOTOKH, 332 BUHATKOM IHBECTHIIIH y T'POIIOBI KOIITH
abo0 exBiBaJeHTH TpomoBUX KomTiB (K Bu3HaueHO B MCBO Ne 7 «3BiTH mpo pyX TpOMIOBUX KOIITIB))
MPOTSATOM KOPOTKOTO TIEpiofy pO3paxyHKIB BiJ JaTH OTPUMaHHS KOIITIB 110 JaTH HEOOXiJHOTO
nepepaxyBaHHs KiHIIEBUM OJIep)KyBadaM, MPUYIOMY BiJICOTOK, 3apOOJIEHWH 3a TaKUMH I1HBECTHIIiSIMH,
TaKOX TEePePaxoBYEThCS KIHIIEBUM OJICPKYBavyaM.

3.4.4.@inancosi 30608 ‘a3auus

®onp xmacudikye Bci (iHaHCOBI 3000B'SI3aHHA SIK Taki, IO y TIOAAJBIIOMY OIIHIOIOTHCS 32
aMOPTH30BaHOIO COOIBAPTICTIO, KOPHCTYIOUNCh METOAOM e(pEeKTUBHOIO BiJICOTKA, 32 BUHSATKOM TaKUX:

a) (hinaHCOB1 3000B'sI3aHHS 32 CIPABEINIMBOIO BAPTICTIO 3 BiOOPAXKEHHAM PE3yNbTaTy MEPEOIiHKH Y
mpubyTky abo 30uTky. Taki 3000B'I3aHHS, B TOMY 4YHCHI MOXiAHI (DiHAHCOBI IHCTPYMEHTH, SKi €
3000B'I3aHHSIMH, y TTOJJATBIIIOMY OIIHIOIOTHCS 3 CIPaBEAITUBOIO BapTICTIO;

0) ¢inancoBi 3000B'13aHHA, IO BHHUKAIOTH, KONH Tepenada (iHAHCOBOTO aKTHUBY HE BiAIMOBimae
KPHUTEPIsIM /TS IPUITMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MIIXi1 MOAAIBIIOT y4acTi;

B) KOHTpaKTH (piHAHCOBOI rapaHTil;

r) 3000B'sI3aHHS HAJATH MO3HUKY 32 BiJICOTKOBOIO CTaBKOO, HHKUYOIO HIXK PUHKOBA.

®onp Bu3Hauae (hiHaHCOBE 3000B'sI3aHHS 32 CIIPABEUTMBOIO BAPTICTIO 3 BiJOOPaXKEHHSIM PE3yIbTaTy
MEPEoIiHKN y TpuUOyTKy abo 30MTKYy, KOJIM TpH TEePBICHOMY BH3HAHHI HECKACOBHO IPU3HAYUTH
(inaHcoBe 3000B'SI3aHHS SK Take, IO OIIHIOETHCA 3a CHPABEIMBOIO BAPTICTIO 3 BioOpa)kKeHHSIM
pe3ynbTaTy MEepeoliHKn y TpHOYTKy abo 30MTKy, abo SIKIIO pe3yJbTaTOM TaKOro NpH3HAYEHHS €
JopeyHimia iHpopMallis, OCKITbKU abo:

a) BOHO YCYBAa€ YW 3HaYHO 3MEHILYE HEY3IO/PKEHICTh OL[IHKH UM BH3HAHHS, IO B IHIIOMY BUMAAKY
BHHHUKA€ BHACIIJOK OLIIHIOBAHHS aKTUBIB a00 3000B'13aHb UM BU3HAHHS NPUOYTKIB 200 30MTKIB 32 HUMHU
Ha pi3HUX OCHOBax; abo

20



0) ympaBIiHHA TPYyNmow (IHAHCOBUX 3000B'si3aHb a00 (hiHAHCOBUX aKTHUBIB Ta (hiHAHCOBUX
3000B'13aHb Ta OIlIHKA X MOKA3HUKIB 31MCHIOETHCS Ha OCHOBI CIIPaBEIJIUBOI BAPTOCTI, BIAMIOBIAHO 10
3aJOKYMEHTOBAHOI CTpaTerii ympaBiiHHS pU3MKaMH a00 iHBECTHLIHHOI cTpaTeri€ro, 1 iHdopmamis mpo
TaKy TPyNy HAJA€ThCSA JUIA BHYTPIIIHHOIO BUKOPUCTAHHS HA I[iif OCHOBI BHIIOMY YNPaBIIHCHKOMY
MepCOHAJIOBI.

@donn MpUAHAB pillleHHs OLiHIOBaTH (iHAHCOBI 3000B'SI3aHHS 33 CIPABEMIMBOIO BapTICTIO, OKPIM
TUX, K1 IOBUHHI 00JIIKOBYBATHCS 32 aMOPTHU30BAHOIO BAPTICTIO.

®donp Buiydyae QiHaHcoBe 3000B's3aHHs (200 yacTuHy (DiHAHCOBOrO 3000B'SI3aHHS) 31 CBOTrO 3BITY
npo (piHAHCOBHI CTaH TOJI 1 JIMIIE TOAI, KOJU HOro MOraliarTh, TOOTO KOJIM 3000B'13aHHS, BU3HAUCHE Y
KOHTPAKTi, BUKOHAHO, aHyJIbOBaHO ab0 CTPOK Horo Aii 3aKiHUy€eThCS.

3.4.5.Cyoorcenns w000 ovixysanux mepminie ympumanus Qinancosux incmpymenmis

YpaB/liHCBKUAN TEPCOHANI  3aCTOCOBYE TpPOQeECiiiHe CYKEHHS MO0 TEPMIHIB yTPUMaHHS
¢dinancoBux iHCTpyMeHTIiB. [IpodeciiiHe cy/KeHHS 3a MM MUTaHHAM TPYHTYETHCS Ha OIIHI[I PHU3HKIB
(iHAaHCOBOTO IHCTPYMEHTY, HOro MpUOYTKOBOCTI W JWHaMili Ta iHmmMX ¢akropax. [Ipore icHyOTH
HEBU3HAUEHOCTI, $IKIi MOXYTh OYTH TOB’S3aHi 3 MpPH3YNHHEHHsM oOiry WiHHMX TamepiB abo
0aHKpPYTCTBOM 0O0’€KTy IHBECTYBAaHHS, IO HE € MiJIKOHTPOJLHUM YIIPABIIHCHKOMY TIEPCOHATY 1 MOXeE
CYTTEBO BIUTMHYTH Ha OLIHKY ()iHAHCOBHX IHCTPYMEHTIB.

3.4.6.Cyoorcents w000 3miH cnpaseonusol 6apmocmi QiHancosux aKmueis

VYupaepnincekuii niepcoHan ®DoHay BBakae, 110 OOJIKOBI OI[IHKM Ta MIPUITYIICHHS, SKI MaloTh
CTOCYHOK JI0 OIIIHKK ()IHAHCOBHUX IHCTPYMEHTIB, ¢ PMHKOBI KOTHPYBaHHS HE JOCTYIIHI, € KIOYOBUM
JOKEpEeIIoM HEBU3HAYEHOCTI OIIHOK, TOMY IIIO:

- BOHM 3 BHCOKHM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MIiH 3 IUIMHOM 4Yacy, OCKIJIBKH OIlIHKH
0a3yrOThCSl Ha MPHUITYIIEHHSX YIIPABIIHCHKOTO MEPCOHATY IMOA0 BIJCOTKOBUX CTABOK, BOJATHUIHHOCTI,
3MiH BalFOTHUX KYPCIB, ITOKAa3HHUKIB KPEIUTOCTIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb Tl Yac OIIHKA
IHCTPYMEHTIB, a TAKOX CIIEIU(pIYHUX 0COOINBOCTEH OIepariii;

- BIUIMB 3MIHU B OIlIHKaX Ha aKTWBH, sKi BimoOpakeHi B 3BiTi mpo (iHAHCOBHIA cTaH, MOXe OyTH
3HAYHUM.

Ax6u ympaBmiHCEKH mepcoHan POHAY BUKOPHCTOBYBAJO iHIINI MPUMYIIEHHS MO0 BIACOTKOBHX
CTaBOK, BOJNATHJIPHOCTI, KypciB OOMIHY BaJIOT, KPEOUTHOTO PEHTHHTY KOHTpareHra, AaTth odeptd i
KOpWTYBaHb IIiJ] YaC OLIHKHA IHCTPYMEHTIB, OilbIa abo MeHIIa 3MiHa B OIliHIII BapTOCTI (iHAHCOBUX
IHCTpYMEHTIB y pa3i BiICYTHOCTI PHHKOBHX KOTHPYBaHb Majia 0 iCTOTHWU BIUIMB Ha BilOOpaXKeHHWH y
(hiHaHCOBIN 3BITHOCTI YMCTHH IPUOYTOK Ta 30MTOK.

BuxopucranHs pi3HHX MapKETHHTOBUX MPHITYIIEHh Ta/a00 METOIB OIIIHKH TaKOXK MOXE MaTH
3HAYHUH BIUIMB Ha NepeadadyBaHy CIIPaBEeAINBY BapTiCThb.

CrpaBemuBy BapTiCTh AeOITOPCEKOI Ta KpPEAUTOPCHKOI 3a00pPTOBAaHOCTI, a TaKOX 1HBECTHIIIH,
JOCTYIHHMX AJISI IPOAAXKY, HEMOXIIMBO BU3HAYUTH JAOCTOBIPHO, OCKUIBKH HEMA€ PUHKOBOI'O KOTUPYBAHHS
X aKTUBIB.

VYmpasmincekuid miepconan @DoHIy BBaXkae€, IO HABENEHI PO3KPUTTS IIOAO 3aCTOCYBaHHSA
CHpaBeNINBOI BapTOCTi € JOCTATHIMH, 1 HE BBaXKae€, M0 32 MeXaMu (PiHAHCOBOI 3BITHOCTI 3aJIMIINIACH
Oyab-iKa CyTTe€Ba iH(OpMAIIis MO0 3aCTOCYBaHHS CIIPABEUINBOI BapTOCTI, sIKa MOXe OYyTH KOPHCHOIO
JUTSL KOPUCTYBadiB (DiHAHCOBOT 3BITHOCTI.

Posymitoun BakIHMBICTP BUKOPHUCTaHHS OOJIKOBMX OLIHOK Ta NPHUIIYIIEHb LIOAO CHPaBEAIUBOI
BapTOCTi (HiHAHCOBHUX aKTHBIB B pa3i BiICYTHOCTI BXITHUX JaHUX MO0 CIPABEIIMBOI BAPTOCTI MEPIIOTrO
piBHs, YpaBiiHcekui nepconan PoHAy IIaHye BUKOPHCTOBYBATH OLIHKU Ta CYIKEHHS, Ki 0a3ylOThCs
Ha mpodeciiiHiii kommeTeHmii mpamniBHUKiB @DOHAY, IOCBiNI Ta MUHYIMX IMIONIAX, a TaKOX 3
BUKOPUCTAHHSIM PpO3paxyHKiB Ta Mojenedl BapTocTi (iHAHCOBUX aKTHBIB. 3alydeHHsS 30BHILIHIX
EKCIIEPTHUX OLIHOK IIOA0 TakUX (PiHAHCOBMX IHCTPYMEHTIB, /i€ OILiHKa, sika 0a3yeThcsl Ha mpodeciiHiit
KOMITIETEHLi, IOCBiAl Ta po3paxyHKax € HEAOCTaTHbOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBUX
IHCTPYMEHTIB OKpPEMO.
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3.4.7.Cyoorcentis ulo00 UABAEHH O3HAK 3HEUIHEHH aKMUBLe

BinmHocHO (hiHAHCOBHMX aKTHBIB, SIKi OIIIHIOIOTHCS 33 aMOPTH30BaHOK BapTicTio, DOHA Ha naTy
BUHUKHEHHS (iHAHCOBUX aKTHUBIB Ta HAa KOXHY 3BITHY JaTy BU3HAa4Ya€ PiBeHb KPEIUTHOTO PU3HKY.

®donp BU3HAE pe3epB MiJ 30UTKH U OYiKyBaHUX KPETUTHUX 30MTKIB 3a (PiHAHCOBUMHM aKTHBAMH, SIKi
OL[IHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OUiKyBaHHX KPEOUTHUX 30MTKIB 32 BECh TEPMiH Il
¢iHaHCOBOrO aKkTWUBY (IpW 3HAYHOMY 30LTBLICHHI KPEJUTHOIO PHU3HKY/IIS KPEAUTHO-3HEIiHEHUX
¢diHaHCOBHX aKkTHBIB) ab0 12-MiCSIYHUMH OUiKyBaHHMMH KPEAUTHUMH 30uUTKamu (y pa3i HE3HaYHOTO
3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3Buuail OYIKy€ETHCS, MO0 OYiKyBaHI KPeAWTHI 30MTKH 3a BeCh TEPMiH il MalOTh OyTH BH3HaHI 10
TOro, sIK (JiHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYEHUH. SIK MpaBuiio, KPEAUTHUN PH3HUK 3HAYHO 3POCTAE
me A0 TOro, sk (iHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOYCHHMM abo Oyae MOMiueHO iHII YUHHHUKH
3aTPUMKH TUIATEXKIB, 110 € CEHU(IUHUMU JJIs TO3UYAIbHKUKA, (HAPUKIIal, 3aiicCHeHHs Moaudikaliii abo
pecTpyKTypH3ariii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBaXKA€ThCS HH3BKHM, SIKIIO (iHAHCOBUH
THCTPYMEHT Ma€ HU3bKUI1 pU3NK HACTaHHS AeOiTY, MO3MYAILHUK Ma€ TIOTYKHIii MOTEHIia] BUKOHYBaTH
CBOi JIOrOBipHI 3000B'S3aHHS IOJO TPOIIOBHX IIOTOKIB y KOPOTKOCTPOKOBi IEPCHEKTUBI, a
HECIIPUATINBI 3MIHM B EKOHOMIYHHMX 1 JIIOBUX YMOBaxX Y JOBIOCTPOKOBIM IEPCHEKTHBI MOXYTb
[3HM3UTH, ajie He OOOB’S3KOBO 3/aTHICTh IO3WYaJIbHHKA BHUKOHYBATH CBOI 3000B'S3aHHS 00
JIOTOBIPHUX I'POILIOBHUX IOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBa)KAIOTHCS TAKMMH, 10 MAFOTh HU3BKUH KPEIUTHUH PU3HK IJIUIIE Ha
MiICTaBl TOTO, 10 PU3UK AeHONTY 32 HUMH € HIDKYUM, HDK PU3HK JedoNTy 3a THIMUMH (iHAHCOBUMHU
iHcTpymeHnTamu DoHy a00 HiXK KPEAUTHUIN PH3UK FOPUCIHKILT, B siKiit DOHJ| 311HCHIOE MisTBHICTD.

OuikyBaHi KpemuTHI 30MTKH 3a BeCh TEPMIH Jii HE BHU3HAIOThCA 32 (PIHAHCOBUM IHCTPYMEHTOM
MPOCTO Ha IMiJICTaBi TOro, IO BiH BBAXKABCS IHCTPYMEHTOM 13 HU3bKUM KPEAUTHHM PH3UKOM Yy
MIOTNIEPEeTHFOMY 3BITHOMY TIE€PiOi, ajic HE BBAKAETHCSA TAKMM CTAaHOM Ha 3BITHY AaTy. Y TaKOMY BHIIQJIKY
DoHJ 3'1COBYE, UM MAJIO Miclie 3HAUHE 3pOCTaHHs KPEAUTHOTO PU3UKY 3 MOMEHTY II€pBICHOIO BU3HAHH,
a OTKE UM IOCTaIa MoTpeda y BU3HAHHI OYIKYBAHUX KPEAUTHHUX 30MTKIB 32 BECh TEPMIH Jii.

OuikyBaHi KpeaAUTHI 30MTKH BiOOPaKkatoTh BacHI ouikyBaHHS POHAY 11010 KPEAUTHUX 30MTKIB.

Ha maty craHoM Ha KiHellb 3BiTHOTO poky ®OHJ IMPOBOAUTHL aHai3 Ae0ITOPChKOI 3a00pProBaHOCTI,
=01 1e0iTOpCchKoi 3a00proBaHOCTI Ta IHIMMX AaKTHUBIB HA IPEIMET HAsSBHOCTI O3HAK iX 3HEIIHEHHS.
30MTOK Bijl 3HEI[IHCHHS BU3HAETHCS BUXOASYH 3 BJIACHOrO MPO(ECIHHOrO CYMKEHHS YINPaBIiHCHKOIO
MEePCOHAITY 32 HasSBHOCTI 00’ €KTHBHHX JaHHX, IO CBIMYATh MPO 3MEHIIEHHS Tepen0dadyBaHuX MaiOyTHIX
TPOIIOBUX IIOTOKIB 3a JTAHUM aKTHBOM y Pe3yibTari onmHiel abo KUTbKOX MO, IO BimOymwCS mmicis
BHU3HAHHS aKTUBY.

3.5. 3menwenns kopuchocmi Heginancosux akmugis

Ha koxny 3BitHy naty ®oHI Bu3Hayae, 9M iCHYIOTH O3HAKH MOXKIIMBOTO 3MEHIICHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HAKW iCHYIOTH, 200 SKIO HEOOXiAHO BHKOHATH IOPiYHE TECTYBAaHHS aKTHBY Ha
3MEHIIIeHH KOpHUCHOCTi, DOHJ 3MIHCHIOE OLIHKY CYMH OYiKyBaHOTO BiJIIKOAYBaHHS akTuBy. Cyma
OYiKyBaHOTO BiJIIKOMYBaHHS aKTHUBY - 1€ HaOLIbIIA 3 JABOX OI[IHOK: CIpPaBEUIMBOI BapTOCTI MiHYC
BUTpaTH Ha BHOYTTS akTHBY a00 OJWHUII, sIKAa TEHEpye TPOIIOBI KOINTH, Ta HOrOo BapTOCTI IpH
BukopructanHi. CyMy OYIKYBaHOTO BiJUIKOJYBaHHS BH3HAYAIOTh UISI KOXKHOTO aKTUBY, 32 BHHSITKOM
BHITAJIKiB, KOJIN aKTUB HE T€HEpYe HAIXOMKEHHs TPOIIOBHUX KOIITIB, IO 3A€OLTBIIOTO HE 3aJeKaTh Bif
HaJXOJKEHb T'POIIOBUX KOIITIB BiJ] IHITUX aKTUBIB Ta IPyl akTHBIB. SIKII0 OanaHCcOBa BAapTiCTh aKTUBY
a00 ONMHHMII, SIKA TEHepye TPOMIOBI KOIITH, MEPEBHUINYE CyMy HOrO OYiKyBaHOI'O BiIIIKOAYBaHHS,
BBa)XaIOTh, 1110 KOPUCHICTh aKTHBY 3MEHIIMJIACS 10 CYMH HOTr0 O4iKyBaHOTro BiamkoayBanHs. [1pu omiHii
TEMepilIHpOl BAPTOCTI MAaHOYTHIX YMCTUX TPOIIOBUX HAJAXO/PKEHb BiJl aKTHUBY, MaiiOyTHI TPOIIOBI ITOTOKH
JMCKOHTYIOTh 33 CTaBKOIO JIO OIOJATKYBaHHS, SKa BiZoOpa)kae MOTOYHY PUHKOBY BapTICTh IPOMIEH Y
yaci Ta crienuivHi A akTUBY pyu3uKH. [Ipy BU3HAUYEHHI CipaBeIIMBOi BAPTOCTI aKTUBY MIHYC BUTpATH
Ha BUOYTTA OepyTb 1O yBaru OCTaHHi Oomepauii Ha PUHKY, 32 YMOBH iXHbOI HasBHOCTi. Y pasi, SIKIIO
ineHTH(dikyBaTH Taki omepanii HEMOXJIMBO, BHKOPHUCTOBYIOTH BIiANOBIAHY Monens oOmiHkd. Lli
PO3paxyHKH MiATBEPKYIOTh OIIHOYHUMH KoedilieHTamMu ab0 IHIOIMMH JOCTYITHUMH TOKa3HUKAMHU
crpaBeIMBoi BapTocTi. 30MTKH BiJl 3MEHILIEHHSI KOPUCHOCTI MOTOYHOI AisUIBHOCTI BU3HAIOTh Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TPOIIOBI KOIITH, - HaiMeHIIa TpyHa aKTUBIB, SKy MOXKHA
ineHTH(]iKyBaTH 1 fKa reHepye HalIXOIUKEHHS TPOIIOBUX KOIITIB, L0 34€OLIBLIOrO HE 3aiexarb Bin
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HAAXOMKEHb TPOILIOBUX KOLITIB BiJl iHIIMX aKTUBIB a0o Tpyn akTHBiB. Ha KokHY 3BiTHY HaTy MPOBOAATH
OLIIHKY HAsIBHOCT1 O3HAK TOTO, III0 PaHille BU3HAHI 30UTKH BiJ 3MEHIIEHHS KOPUCHOCT1 aKTUBY OiJIbIlIe HE
iCHYIoTb 200 3MEHIIWIMCS. 3a HasBHOCTI TaKWX O3HAaK MPOBOAATH OLIHKY CYMH OYiKYBaHOTO
BIJIIIKO/IyBaHHS akTHBY. PaHillie BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BHIIAJIKY, SIKIIIO MaJia Micle 3MiHa B OI[iHKaX, SIKi BAKOPUCTOBYBAJH JIsl BU3HAYEHHS CYMH OYiKyBaHOTO
BiJIIIKOyBaHHSI AKTHUBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJi 3MCHIICHHS KOPHCHOCT. Y
TaKOMy BHIIAJKy OanaHCOBY BapTiCTh aKTWUBY 30UIBIIYIOTH JO CYMH OYIKYBaHOTO BiJLIKOJYBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MOXKE IIEPEBHUINYBaTH OalaHCOBOI BapTOCTi, Ky Oyiao ©
BHU3HAYEHO 32 BUPaxyBaHHJIM aMopTH3amii, sKOM y MOIEepenHiX poKax He BH3HABaBCS 30UTOK Bij
3MEHILIEHHS KOPHCHOCTI akTuBy. Lle cTopHyBaHHS BH3HAIOTH y CKiaigi mpuOyTKy Ta 30uTKiB. [licms
CTOpHYBaHHSI 3HOC MUIATa€ KOPUTYBaHHIO y MalOyTHIX Mepioflax 3 METOI PO3MOALTY TMepeoLiHeHol
0aJlaHCOBOT BapTOCTI aKTHUBY, 32 BUPAXyBaHHSM HOTO JIIKBIIAIIHHOI BAPTOCTI, HA CUCTEMATHYHINA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pesepsu ouikysanux kpeoumuux 30umkis

Hnst tecTyBaHHs BCiX IiHIIMX (IHAHCOBMX aKTHBIB Ha mpenMmer 3HeniHeHHs @DoHJ 3acTocoBye
3BuyaiHuil miaxia. Ilpu 3acTocyBaHHI 3BHMYaliHOro minxonay Doy posmoniise (iHAHCOBI aKTUBU Ha
HACTYITHI KaTeropii:

. AKTHUBIB, 110 KMM He 0yJI0 CYTTEBOr0 3POCTAHHS KPEIUTHOIO PU3HKY;

. AKTHBIB, MO SKUM OYJIO CYTTEBE 3POCTAHHS KPEAUTHOTO PU3HKY.

Hnst diHaHCOBMX aKTUBIB, MO SKHM HE OYJIO CYTTEBOrO 3POCTAHHS KPEIUTHOTO PHU3HKY ITICIS
nepBicHOro Bu3HaHHA MOHI BHU3HAE PE3EPB i JBAHAMIATUMICSIYHI OYIKYBaHI KPEIUTHI 30MTKH, SIKI €
YaCTUHOI OYiKYBaHMX KpPEIUTHHX 30UTKIB 3a BeCh MepioJi, TOOTO OUiKyBaHI KpPENUTHI PHU3HMKH, IO
BHHHUKAIOTh Y HACIIOK BCIX MOYJIMBUX BHIAJKIB Ie(POITY, IO MOXKIUBI MPOTATOM IBAHALIATH MICAIIIB
MICJIS 3BITHOI AaTH.

st piHaHCOBHX aKTHWBIB, IO SKAM BIZOYJIOCS CYTTEBE 3POCTAHHS KPEAWTHOTO PHU3HKY Ha
IHIUBIMyalbHIH 9M TpymnoBiii ocHOBI DOHI BH3HAE pe3epB IMiA OYIKYBaHI KPETUTHI PU3UKH Ha YBECH
TepMiH, TOOTO OYIKYBaHI KPEIWUTHI PHU3UKH, IO BUHUKAIOTh Yy HACHIOK BCIX MOXKJIHUBHX BHUIIQJKIB
nedoNITy MPOTATOM YChOTo TepMiHY il (hiHaHcoBoro iHCTpyMeHTa CTaHOM Ha KOXHY 3BiTHY naty DoH
OLIIHIOE HASBHICTh 3HAYHOIO 30UIBIICHHS KPEAWTHOTO PHU3MKY MO (PiHAHCOBOMY aKTHBY Ha OCHOBI
aHaJi3y 3MIHA PU3WKY BUHUKHEHHS nedonTy. DOHI MPH OMMIHIT 3MIHM KPEIUTHOTO PH3UKY 3aCTOCOBYE
npodeciiiHe CymKeHHs.

Amnaniz ¢GiHaHCOBMX aKTHBIB IMOAO 3MEHIIEHHS iX KOPHUCHOCTI 3MIMCHIOETHCSA Ha KiHEIh KOXHOT'O
3BiTHOTO Tepiony. [Ipu aHamizi piHAHCOBMX aKTWBIB IMIOZ0 3MEHIIEHHS iX KopucHOcTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHi TPO TPOCTPOUYEHY MAEOITOPCHKY 3a0OproBaHICTh 3a OCTaHHI 2 POKH, BPaXOBYE
MaKpOEKOHOMIYHI YAHHUKH, SKI MOXKYTh BILTMHYTH Ha MaiiOyTHI KpeaUTHI 30MTKH, Ta BU3HAYAE BIICOTOK
pe3epBy Mix KpeauTHi 30UTKH (JOKIaAHIIE TUB. 1. 2.4.2).

3.7.0penoa ma it ioenmudpixauis

JoroBopu orepariiftHoi Ta (hiHAHCOBOI OpEHIM Yy poli K OpeHAapiB, Tak i opeHmoxaBmiB y OoHxa
HE yKJIaJaB.

4. Hosi ma nepezisanymi cmanoapmu ma iHmepnpemauil

KonnenrtyansHa ocHoBa (piHAHCOBOI 3BITHOCTI - y HOBIiM pefakilii OHOBJIEHO CTPYKTYPY IOKYMEHTa,
BU3HAYCHHS aKTHBIB 1 3000B's13aHb, a TAKOX JOJaHO HOBI MOJIOXKEHHS 3 OLIHKH Ta NPUITMHEHHS BU3HAHHS
akTHBIB 1 3000B's13aHb, MOJAHHS 1 PO3KPUTTA AaHUX Yy (iHaHCOBiH 3BiTHOCTI 32 MC®3. 3rigHo HOBOI
pemakmii  iH(oOpMarig, mpencTaBieHa y (iHAHCOBIM 3BITHOCTiI, TaKOX ITOBHHHA JIOTIOMaraTu
KOpHCTyBadaM OIIIHUTH €(EeKTUBHICTh KepiBHUIITBA DOHIY B YIpaBIiHHI €KOHOMIYHUMH peECypcamH.
[TpuHIMn 00avyHOCTI TPAKTYETHCSA Yepe3 HiATPUMKY HEHTpPajJbHICTh MpeAcTaBieHHX AaHuX. OOavHICTH
BHU3HAYAETHCS K MPOSIB 00EPEKHOCTI MPHU BHHECEHHI Cy[UKEHb B yMOBax HeBU3HaueHocTi. I[lpaBauBe
yABIICHHA NAHUX TPAKTYEThCS SIK MOJAHHS CYyTi omepaiiid, a He TiNbKkM iX ropuauyHoi ¢opmu. Hoa
penakuisi KO®3 nepenbauae n8i ¢popmu 3BiTHOCTI: 3BIT mpo (iHAHCOBHH CTaH 1 3BIT mpo (iHAHCOBI
pesynbraty. IHm Qopmu ob6'exHaHi mig HA3BOIO «iHII (GOPMHU 1 POZKPUTTS», BU3HAYAETHCS, LIO JaHI
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(iHaHCOBOI 3BITHOCTI MPENCTABISAIOTHCA 32 MIEBHUI MePioA i MICTITh MOPIBHUIbHY iH(OpMaIito, a TAKOX
3a IeBHUX 0OCTaBHH - MPOTHO3HI JaHi.

V noBi#t pegakuii KOD3 BBOAUTHCS MOHSTTS «3BITyIOUE MiIIPUEMCTBOY, il SKUM Ma€eThCs Ha yBa3i
CTOpOHA €KOHOMIYHOI JisSUTBHOCTI, SIKa Ma€ YiTKO BU3HAYCHI MEXKI Ta TIOHATTS 3BEICHOI 3BITHOCTI.

Bupas «ekoHOMIUHHUI pecypc» 3aMicTh TepMiHY «pecype» mimkpeciroe, mo Paga MC®3 Ginbiie He
po3riIsiAae akTWBU JMile siK (i3W4Hi O0'€KTH, a, cKopimie, sk HaOlp mpaB. Bu3HadeHHS akTHUBIB i
3000B's13aHb HE BIIHOCATBHCS N0 «OYIKyBaHWUX» HaIXOKeHb abo BUOYTTS pecypciB. 3amicTh IBOTO
BHU3HAYEHHS €KOHOMIYHOTI'O pecypcy BITHOCHTBCS A0 MOTEHI[ially akTUBY / 3000B's3aHHS BUPOOJATH /
nepeaaBaTH €KOHOMIYHI BUTOJIH.

Hosa rmaBa KO®3 npucesueHa omucy pi3HUX METOMIB OIIHKK (iCTOpWYHA 1 MOTOYHA BapTIiCTh
(cripaBenyIMBa BapTiCTh, BApTICTh BUKOPHUCTaHHS)), iHpOpMallii, sKy BoHH HanaioTh. HoBa rmaBa KO®D3
HE Mae€ BIUIMBY Ha MIOKa3HUKHU (PiHAHCOBOI 3BITHOCTI.

MC®3 Ne 9 «Pinancosi iHcTpyMeHTH». MCBEO Ne 39 «®i”HaHCOBi iHCTpyMeHTH»: Bu3HaHHS Ta
omigka. MC®3 Ne 7 «®dinancoBi iHcTpyMeHTH»: Poskpurrs i"ndopmanii. MCP3 Ne 4 «Crpaxosi
kouTpakTy Ta MCP3 Ne 16 «Openay.

VY cepnni 2020 poky Pama 3 MC®3 B pamkax Pedopmu IBOK omyOmikyBana mompaBku, IO
JIOTIOBHIOIOTH BumyIeHi y 2019 porii Ta 30cepelkyIoTh yBary Ha Haciinkax pegopMu 0a30BOro piBHS
MPOLICHTHUX CTaBOK Ha (hiHAHCOBIH 3BITHOCTI MOHIY, sSKI BHHUKAIOTh, KOJM, HampHUKIaz, 0a30BUI
MOKAa3HHUK TIPOLIEHTHOI CTAaBKW, SIKHH BUKOPHCTOBYETHCS JUIsi OOYMCIICHHSI MPOIICHTIB 3a (hiHAHCOBUM
AKTHBOM, 3aMiHEHO aJbTEPHATHBHOIO 0a30BOI0 CTABKOIO.

[MompaBku 10 Ga3u 2 po3risAaTh MTUTAHHS, SIKI MOXKYTh BIUTHHYTH Ha ()iHAHCOBY 3BITHICTH ITijl 4ac
pedhopMu 0a30BOro piBHS MPOLIEHTHUX CTABOK, BKJIFOYAIOYM HACTIIKMA 3MIH JOTOBIPHHX TIPOIIOBUX
MOTOKIB a00 BIHOCHH XE/DKYBaHHS, [0 BHHHUKAIOTh BHACIINOK 3aMiHM 0a30BOro PiBHS IPOLCHTHOI
CTaBKH 3 AJITEPHATUBHOIO 0230BOIO0 CTABKOIO (IMMPOOIEMH 13 3aMIHOIO0).

Ha erami 2 cBoro nmpoekty Pama BHecTa 3MiHH 10 BUMOT 3a3HAYCHUX CTaHIAPTIB, IO CTOCYIOTHCS:

- 3MIHU JIOTOBIPHUX T'POIIOBHUX MTOTOKIB — KOMITaHil HE TOBEACTHCS MPUITHHSITH BU3HAHHS a00 KOPUTYBATH
OaTaHCOBY BapTICTh (hIHAHCOBUX THCTPYMEHTIB JJIS 3MiH, III0 BUMAraroThCsI pPeopMOI0, a 3aMiCTh ITLOTO
OHOBHUTH €()eKTHBHY IPOLICHTHY CTaBKY, 1100 Bi10Opa3suTH 3MiHY 10 aJlbTEpHATHBHOI 0a30BOI1 CTaBKH;

- 00JIIK XeI)KyBaHHS - KOMITaHii HE TOBEAETHCS IPUITUHATH 00JIIK XeKYBaHHS BUKIIOYHO TOMY, 110 BOHA
BHOCHTH 3MIiHH, SIKI BHMarae pedopma, SKIIO XEIKyBaHHS BIAMOBIAA€ IHIIMM KpPUTEPIAM OOIIKY
XeIKyBaHHS,

- po3kpuTTs iH(MOpMAIlil - KOMMAaHIsS MOBHHHA Oyae po3KpuBaTH iH(MOPMAIlIO MPO HOBI PU3HKH, IO
BHHHUKAIOTh BHACHTIIOK peOpMH, Ta TIPO Te, SIK BOHA YIPABIISIE IEPEXOIOM JI0 alTbTEPHATUBHUX CTABOK.

[TonpaBku no da3m 2 TOMMUPIOIOTHCS JHUINE Ha 3MiHHM, sSKi BHMarae pedopma 0a30BOro piBHS
MIPOIEHTHHUX CTAaBOK A0 (hiHAHCOBUX IHCTPYMEHTIB Ta BITHOCHH XEMKyBaHHS.

EdexruBna mata - 1 ciwast 2021 poky.

i mommpaBku He 3acTocoByIOThCS DoHIOM, eeKT BIUMBY Ha (PiHAHCOBY 3BITHICTH HE OYIKY€ETHCH,
ockimpky y @oHAY Ha maTy ckiananHs DiHaHCOBOI 3BITHOCTI BiICYTHI 00’ €KTH XeKYBaHHS y PO3YMiHHI
MC®3.

MCEO 16 «OcHOBHi 3ac001»

[TompaBku 3a00pOHAIOTH KOMITaHIl BUPAXOBYBAaTH 3 BApTOCTI OCHOBHHX 3aCO0IB CyMH, OTpUMaHi Bif
peamizamii BHPOOJIEHUX TPEIAMETIB, KOIW KOMIIaHisl TOTye aKTUB J0 WOro MUThOBOIO BHUKOPHUCTAHHSL.
HartomicTs kOMIaHis BU3HAE TaKi HAIXOMKEHHS BiJl MPOJAXKy Ta MOB'S3aHi 3 HUIMUA BUTPATH y MPUOYTKY
a0o 30UTKy.

EdexrusHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i mompaBku He 3acTocoByIOThCS DOHIOM, edeKT BIUTMBY Ha (PiHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockimekn y @oHAy Ha Aary ckiagaHHs (DiHAHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH OCHOBHHUX 3aCO0iB Y
po3yminai MC®3.

MCEO 37 «3abe3neuenHs, HenepeabaueHi 30008’ 13aHHA Ta HenepeadadeHi aKTUBN

[lompaBKK YTOYHIOIOTH, IO «BUTPAaTH HA BUKOHAHHS JIOTOBOPY» SBIJISIOTH COOOK BUTpATH,
OesmocepeHbO TOB'SI3aHI 3 JHOroBopoM. ToOTo abo JOAATKOBI BHUTPATH BUKOHAHHS JIOTOBOPY
(Hampuknaz, OpAMi BUTpAaTH Ha Npalio i Martepianu), abo pO3MOAUT IHIIMX BHUTPAT, SIKI TaKOX
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0e3rmocepeIHbO TOB'A3aHl 3 JIOTOBOPOM (HAMIPUKIIAJ, PO3MOALUT aMOpPTHU3allii 00'€KTa OCHOBHHX 3aC00iB,
10 BUKOPUCTOBYETHCSA TP BUKOHAHHI JIOTOBOPY).

EdextuBHa pata - 1 ciuas 2022 poky. locTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i nonpaBku He 3acTocoBYIOThCs PoHAOM, edekT BIIMBY Ha (hiHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockinbku y PoHay Ha Aaty ckinaganHs @iHaHCOBOI 3BITHOCTI BiZICYTHI Taki BUTpaTH y po3yminHi MC®D3.

MC®3 3 «O6’eHanHs 6i3HECY»

Axryamizanis nocunanb B MC®3 (IFRS) 3 na KonuenTyanbHi OCHOBM MiAroToBKH (hiHAHCOBOI
3BITHOCTI, HE 3MIHIOIOYHM BUMOT JI0 OOIIKY JuIs 00'€ JHaHHS Oi3HECIB.

JlonaHo BUHSATOK IIOJI0 3000B's13aHb 1 YMOBHHX 3000B's13aHb. Lleli BUHATOK nependayae, 1o CTOCOBHO
NSSIKUX BUJIIB 3000B'si3aHb 1 YMOBHHMX 3000B's3aHb OpraHizaiis, ska 3actrocoBye MC®3 (IFRS) Ne 3,
noBuHHa mocuinatucs Ha MC®3 (IAS) Ne 37 «3abesnedeHHs, HemepemOadyeHi 3000B'sI3aHHS Ta
HerepenOadeHi aktuBu» abo Ha Poz'scaenns KTM®3 (IFRIC) Ne 21 «360pu», a He Ha Konuenrtyanbhi
3acaau ¢inancosoi 3BiTHOCTI 2020 poky.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - JO3BOJIEHO.

i mompaBku He 3acTOCOBYIOThC PoHAOM, edeKT BIHBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCHS,
ockiibku y DoHay Ha Aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BiACYTHI 00’€KTH JUIS 3aCTOCYBaHHS y
po3yminHi MC®3.

IOPIYHI rorrpaBku B MC D3 (2018-2020): MC®3 (IFRS) Ne 1

JouipHe miANpUEMCTBO, sike yrepuie 3actocyBano MC®3. [lompaBka [103BOJSE JIOYIPHBOMY
mianpueMcTBy, mo 3acrocopye IFRS Ne 1: D16 (a) (axe mepexomuth Ha MC®3 mi3Hime cBoel
MaTepuHChK01 DOHY), BUKOHATH OIIIHKY HAKOIMMYEHOro ePEeKTy KYpPCOBHX PI3HHIb Y CKJIAJl iHIIOTO
CYKYITHOT'O JIOXOJly Ha MiJICTaBl Takoi OI[IHKH, BUKOHAHOI MaTepuHChKoo DoH/IoM Ha naTy ii mepexomy
Ha MCO3.

Edextuna garta - 1 ciuds 2022 poky. JlocTpoKOBe 3aCTOCYBaHHS - J03BOJICHO.

Lli mompaBKHu He 3acTOCOBYIOThCSA DOHIOM, ePeKT BIUIMBY Ha (PIHAHCOBY 3BITHICTH HE OYIKYEThCS,
ockimbk y DoHmy Ha maTy ckimamanHs (DiHaHCOBOI 3BITHOCTI BIICYTHI AOYIpHI MiANPUEMCTBA Y
po3yminHi MC®3.

HIOPIYHI orrpaBku 8 MC®3 (2018-2020): MCD3 (IFRS) Ne 9

KowmiciitHa BuUHaropoga, mo BKIIOYAEThCS B «10-BIICOTKOBUI» TECT NMPH NPHUITMHEHHI BU3HAHHS
(inancoBux 3000B's3aHb. [lompaBka yTOUHIOE XapakTep Takoi KOMICIHHOI BHHAropoAw: BOHO BKJIIOYAE
TUTBKH BUHATOPONY, CIUIAYEHY MDK TO3WKOJABIIEM 1 MO3MKOOTPUMYBAayeM, BKIIOYAIOYH BHHArOPONY,
crutayeny abo OTpuMaHy Bifl IHIITUX CTOPIH.

EdextuBHa nata - 1 ciuas 2022 poky. JIocTpoKOBE 3aCTOCYBaHHS - J03BOJICHO.

ITonpaBku mo mporo MC®D3 He 3acTOCOBaHI JOCTPOKOBO. YTPAaBIIHCHKHH ITEPCOHAN MPOBOIAUTH
JOCIIDKEHHS MO0 TOTEHI[iifHOTO BIUTHBY Ha DiHAHCOBY 3BITHICTS.

[{opiuni mompasku B MCP3 (2018-2020): MC®3 (IFRS) Ne 16

IMonpasku 10 MC®3 (IFRS) 16 «Openma» BHECEHO y 3B'SI3KY 3 MAHICMI€I0, 1 BOHH JO3BOJISIOTH HE
BH3HABATH 3MIiHM B JIOTOBOPaxX BHACIINIOK KOpOHABHPYCY ix Momudikamiero. 3 1 depsHs 2020 poxy
OpeHzapi MOXYTh HE TEpEeBIpsITH Taki 3MIHM Ha TPEAMET BiNNOBITHOCTI BH3HAYEHHIO MOMUQiKaIii
noroBopy opeHau. JlocHTh 3pOOWTH TMPUMYIIEHHS, M0 1€ He MoAudikaiisi, i po3KpUTH Iei (akT B
npumitkax. Lle ctocyeThcs BCiX 3aX0/iB MATPUMKH JJIsl OPEHIAPIB, SKi BIUTMBAIOTH HA OPEHIHI TUIATEXI,
1 mommproeTbes 10 yepBHS 2021 poky, abu BKIIOUMTH HUIBIM IO OpeH.i, HajaHi Ha pik. Paga 3 MC®D3
BUpIIIMJIA HE HaJaBaTh OyIb - SKHX JOAATKOBUX HUIBI OPEHIONABISIM, OCKUIBKM BBaXKa€ IOTOYHY
CHTYAIIif0 JUIS HAX HE TaKOK CKIJIAJHOIO, sIK JUls opeHaapiB. 3acrocyBanus [Tonpasku 10 MCD3 (IFRS)
16 «Openna» Ha BinoOpaKeHHsI pe3yJIbTaTiB AisUIBHOCT] HE MaJIO BILIUBY.

Crumymoroui tutatexi no openzi. IlonpaBka ytountoe imroctpatuBHui npuknag Ne 13 no MCP3
(IPK8) 16 nursixoM BHKIIOYEHHS TPUKIAAY YpaxyBaHHS BiNIIKOAYBaHHS, OTPUMAHOTO OpPEHIapeM Bif
OpEHI0AABLSA B SIKOCT1 KOMITEHCallii 32 IOHECEH1 BUTPATH Ha MOMIMIIEHHS 00'€KTa OpeH IH.

[ompaBku g0 nporo MC®3 He 3acTocoBaHi JOCTPOKOBO. YMNPABIIHCHKUN IEPCOHAN MPOBOAUTH
JOCITIKEHHS 1010 MOTEHLIHHOro BIUIMBY Ha DiHAHCOBY 3BITHICTb.

IIIOPIMHI nonrpasku B MCP3 (2018-2020): MCEO ((IFRS)).Ne 41
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Edextn onogatkyBaHHs Ipy BU3HAYEHHI cripaBeainBoi BapTocTi. [lonmpaBka Bukimouae Bumory IAS
41:22, sika BKa3ye, IO MOTOKH I'POLIOBMX KOIITIB, MOB'SI3aHI 3 OMOAATKyBaHHSM, HE BKIIOYAIOTHCS IO
PO3paxyHKIB CIIpaBEIIUBOL BapTOCTI OiooriuHux akTuBiB. [lonpaBka nmpu3BoauTh A0 BiamosigHOCTI |AS
4111IFRS 13.

EdextuBHa mata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS — JO3BOJICHO.

i monpaBku He 3acTocOBYIOThCs DoHAOM, edeKT BIIIHMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockibku y ®onay Ha Aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BiACYTHI 00’€KTH Ui 3aCTOCYBaHHS y
pozyminni MC®3.

MCEO No | «[lonanns ¢hiHaHCOBOT 3BITHOCTI»

[MompaBku pos'sacHiooTh Kputepii y MCBO Ne 1 jmiusg  kimacudikaiii  3000B'S3aHHS  SIK
JOBIOCTPOKOBOTO: BHUMOra JI0 Cy0'ekTa TOCIOJAPIOBAHHS MAaTH MPaBO BIIKIACTH TOTalICHHS
3000B's13aHHS IPUHAWMHI Ha 12 MICSIIIB ITICIIsl 3BITHOTO MEPiofy.

CyTHICTh IONIPABOK:

- YTOYHEHO, IO 3000B'sI3aHHS KJIACU(IKYEThCSA SIK JOBIOCTPOKOBE, SIKIIO y OpraHizailii € mpaBo
BIJICTPOYMTH BpETYIIOBaHHS 3000B'si3aHHS IOHaMeHIe Ha 12 MicsiiB, a mpaBo DoHy Ha BiJICTPOUKY
PO3paxyHKIiB Ma€ ICHYBaTH Ha KIiHEIb 3BITHOIO MEPioay; - KiacuQikallis 3aJeKUTh TUIbKA BiH HAasSBHOCTI
TAKOro TpaBa 1 He 3aJeXKHUTh Bijl IMOBIPHOCTI TOro, un Tuianye DoHA CKOpHCTaTHCS MM MPABOM: Ha
knacuikallirto He BIUIMBAIOTh HAMIPH YH OYIKYBaHHsSI KEpPIBHHIITBA OO0 Toro, yu MoHJ pealnizye CBOE
MPaBo Ha BIICTPOUKY PO3PAXYHKIB;

- pO3’siCHEHHS BIUIMBY YyMOB KpEIUTYBaHHS Ha Kiacudikaimio. SKIO TpaBo BiJCTPOUUTH
BpEryJTIOBaHHS 3000B'SI3aHHS 3aJIGKHUTh BiJl BAKOHAHHS OpPTaHi3alli€lo MEBHUX YMOB, TO JJAHE MPaBO iCHYE
Ha JIaTy 3aKiHYeHHs 3BITHOTO IMepiofy TUIbKK B TOMY BHIAJKY, SIKIIIO OpraHi3ailis BUKOHAJA I1i yMOBH Ha
Jaty 3aKiH4eHHs 3BiTHOro mepioay. Oprasizaiisi MOBHHHA BHKOHATH I[i YMOBHM Ha JaTy 3aKiHYCHHS
3BITHOT'O TIEP10/Ty, HABITh SIKIIO TIepEBipKa iX BUKOHAHHS 3/IiIHCHIOETHCSI KPEIUTOPOM ITi3HIlIIE;

- PO3’ACHEHHS BUMOT 10 Kiacudikarii 3000B's13aHb, siki QOHI MOXe a00 MOXKE TOTAaCHUTH MUISIXOM
BUITYCKY BJIACHUX IHCTPYMEHTIB BJIACHOTO KaITiTaly.

Edexruna garta - 1 ciuds 2023 poky. JlocTpoKOBe 3aCTOCYBaHHS - J03BOJICHO.

ITonpaBku mo mporo MC®D3 He 3acTOCOBaHI JAOCTPOKOBO. YTPABIIHCHKHI TEPCOHAT MPOBOIUTH
JOCITIKSHHS 00 TOTEHIIIIHOTO BIUTMBY Ha DiHAHCOBY 3BITHICTD.

MC®3 Ne 17 CtpaxoBi KOHTPaKTH

- BUKJTFOUEHHS ISTKUX BHUIB JOTOBOPIiB 31 cpepu 3acrocyBanus MCD3 Ne 17;

- CIIpOIIeHe IONaHHS aKTHBIB 1 3000B'I3aHb, MOB'I3aHUX 3 JAOTOBOpaMHU CTpaxyBaHHS B 3BiTI IPO
(hiHaHCOBHIA CTaH;

- BIUIMB OOJIIKOBHUX OITIHOK, 3pOOJICHHX B ITONEPEIHIX MPOMDKHIX (DIHAHCOBUX 3BITHOCTSX;

- BU3HAHHSI 1 PO3MOILT aKBI3UIIIHHUX TPOIIOBHX MTOTOKIB;

- 3MiHa y BH3HaHHI BIiAIIKOMyBaHHS 3a JOTOBOpaMH IepecTpaxyBaHHS B 3BITI MPO MpPUOYTKH i
30MTKU;

- pO3mOoAiN MapiKi 3a epeadaveHi JOroBOPOM CTpaxyBaHHS iHBeCcTHIIHHI mocayru (CSM);

- MOXIIMBICTh 3HIKEHHS (PIHAHCOBOTO PH3UKY UIS JIOTOBOPIB BXITHOT'O TIEpPecTpaxyBaHHS 1
HENOXiMHUX (IHAHCOBUX IHCTPYMEHTIB;

- mepeHeceHHs Jatu Berymy B ciiny MC®3 Ne 17, a TakoX TPOMOBKEHHS IEpioAy 3BUTEHEHHS Bif
3actocyBanHs MCD3 (IFRS) Ne 9 mnst crpaxoux kommaniit 1o 1 ciunast 2023 poky;

- CIIpoIIeHH 00JiK 3000B's3aHb 10 BPETYIIOBAHHIO 30MTKIB 32 AOTOBOpPaMH, SIKi BUHUKIH JIO TaTH
nepexonqy Ha MCD3 Ne 17;

- MocNabIeHHs B 3aCTOCYBaHHI TEXHIK JJIs1 3HWKEHHS (DiHAHCOBOTO PU3HKY;

- MOXJIMBICTh BU3HAYEHHS {HBECTHLIHHOIO JOrOBOPY 3 YMOBaMH AMCKPELIMHOr0 y4acTi B MOMEHT
nepexoly Ha HOBHM CTaHIapT, H’K B MOMEHT BUHUKHEHHS IOTOBOPY.

Edexrusna nata - 1 ciuas 2023 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i mompaBku He 3acTocoByIOThCS DOHIIOM, edeKT BIUTMBY Ha (PiHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockinmekn y @oHay Ha Aary ckiagaHHs (DiHAHCOBOI 3BITHOCTI BiAICYTHI 00’€KTH Ui 3aCTOCYBaHHS y
po3yminHi MCO3.

5.Pexnacudixauii v hinancosit 36imuocmi ma 6UnpaeaeHHsi NOMUIOK

@DiHaHCOBI IHCTPYMEHTH PEKIACU(IKYIOThCS TUNBKH Yy BHUIIAJKY, SIKIIO 3MIHIOETbCS Oi3HEC-MOJIENb
JUIsL yIpaBliHHSA UMM noptdeneM y uinomy. Peknmacudikamis NpoBOAMTHCS HEPCIEKTUBHO 3 MOYATKY
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MepuIoro 3BiTHOro mepiofy micis 3miHu Oi3Hec-mozeni. Pexmacudikanii y 3BiTHocTi cranoM Ha 31
oepesns 2022 poky He BinOyBaiocs.
Bunpasnennst nomuiiok ctanoM Ha 31 6epesnst 2022 poky He MPOBOIMIIOCS.

6. Posxkpumms ingpopmayii,uyo niomeepoxcye cmammi, ROOAni v (DiHAHCO6IU 36IMHOCMI
6.1.Bupyuxa 6io peanizayii

Amnaumi3 ynctux goxoniB Moy HaBeaeHMA y TabmuIli 1a.

Tabnug 1a.
3a nmepion 3 01.01.2022 o 31.03.2022,
HazBa noxony THC.IDH.
YucTui 1oxig 0,0
Beboro: 0,0

[Ipotsirom 3BiTHOrO NIepiony POHA HE OTPUMYBAB YMCTUX JOXOJIB, 1€ BigoOpakeHo y psaky 2000
3BiTy 1po (iHaHCOBI pe3yabTaT (3BIT PO CYKYITHHN JOXiJ ).

Amnami3 iHmux noxoais ®onay HaBeneHui y Tabnuii 10.
Tabmmuns 10.

3a mepiox 3 01.01.2022 1o
31.03.2022, Tuc.rpH.
THun noxoau 0,0
Bceroro: 0,0

HazBa noxony

[Ipotsrom 3BiTHOTO Tepioxy POHI HE OTpUMYBaB IHIMMX MOX0miB. Lle BimoOpaxkeHO y PIAKY
2240 3Bity mpo ¢diHaHCOBI pe3yabTaTH (3BIT MPO CYKYIHUN JOXIT ).

O6uik goxomniB @oHy 3mailicHIOE BianmoBiaHO 70 MC®3 Ne 15, 1aToro mepmioro 3aCTOCyBaHHS SKOTO €
01 cigas 2018 poky. PoHI 3acTOCOBYE II€ii CTaHAApT IO BCIX TOTOBOPIB 3 KIIIEHTAMH, 32 BHUHSITKOM
TaKuX:

a) Yroj mpo OpeHny, siKi HanmexaThb 10 cepu 3actocyBanHT MCD3 Ne 16 «Opernay;

0) cTpaxoBUX KOHTpAaKTiB, fAKi Hamexats A0 cdepu 3actocyBanHI MCD3 Ne 4 «Crpaxosi
KOHTPaKTI;

B) (hiHAHCOBHX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHHUX IPaB YM 3000B’s3aHb, IO HAIEXKATh 10 cepu
3actocyBaHHI MC®3 Ne 9 «®dinancosi iHcTpymMeHTH», MCD3 Neo 10 «KoncomimoBaHna ¢inancoBa
3BITHICTE», MC®3 Ne 11 «CminbHa mistipHICTEY, MCBO Ne 27 «Oxpema (inancosa 3BiTHICTE» Ta MCBO
Ne 28 «IHBecTHIIII B acOIlifOBaHi Ta CIUTBHI MIATIPHEMCTBAY; Ta

I) HErpomoBUX OOMIHIB MK Cy0'€KTamMH TOCIIOAApIOBaHHS y Tik camiil miHil Oi3HECy 3 MeToro
CHpOIIEHHS 3A1HCHEHHS IPOIaXiB KIieHTaM a00 MOTEHIIHHUM KITI€EHTaM.

[nst Bu3HaHHs qoxony @oHJ 3aCTOCOBYE I’ ITHKPOKOBY MOJEIb:

1) imentudikye n0roBip (KOHTPAKT);

2) inentudikye okpemi 3000B’sI3aHHS 010 BAKOHAHHS B ME&KaX YKJIaICHOIO IOTOBOPY;

3) Bu3Hayae IiHy HOroBOpY (omepartii);

4) posnofise MiHy J0roBopy (omeparii) Mixk 3000B’I3aHHSIMH III0I0 BUKOHAHHS (32 HEOOXiHICTIO);
BU3HAE JIOXiJ, KOJIM BOHA BUKOHYE 3000B’sI3aHHS I1[010 BUKOHAHHS.

Ha mepmomy kpomi ®orn 001iKOBYE AOTOBIp 3 KIIEHTOM, SKHA HAJIEXHUTH 10 chepr 3aCTOCYBAHHS
LBOI'0 CTAaHAAPTY, TUIBKU TOJI, KO BUKOHYIOTHCS BCI IeperideHi aaii kpurepii (maparpad 9 MCD3 15):

a) CTOPOHH JIOT'OBOPY CXBAJHIIM JIOTOBip (ITMCHMOBO, YCHO YHM Y BiJIOBITHOCTI 3 iHIIOI 3BHYHOIO
MIPaKTUKOO BeJIeHHsI Oi3HECY) i TOTOBi BUKOHYBATH CBOi 3000B's13aHHS;

0) ®oHn MOXKE BHU3HAUMTH IpaBa KOKHOI CTOPOHHM BiJIHOCHO TOBapiB abo MOCHyr, siKi OyIyTh
nepenaBaTUCs;

B) ®oHI MOKE BU3HAYMTH YMOBH OIUIATH 32 TOBAapU abo MOCIYTH, AKi Oy1yTh NeperaBaTHCS;

') JOTOBip Ma€e KOMEPIIHHY CYTHICTb (TOOTO OWIKYETHCS, IO PU3HK, Yac ab0 BeNTUUYMHA MaHOYTHIX
rpoLIOBUX MOTOKIB POHAY 3MIHATHCS BHACTIOK AOTOBOPY); Ta

I) LiTKOM iIMOBipHO, 110 POHJT OTpUMaEe KOMIIGHCALII0, Ha SIKY BIH MaTHUMe MPaBo B OOMiH Ha TOBapH
a0o mociyry, siki OyayTh nepeaani KIieHTy.
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Ha npyromy xponi ®@onn Ha maTy ykiaJeHHs JIOTOBOPY OILIHIOE MOCIYTH, OOILSHI 32 JOrOBOPOM 3
KIIEHTOM, Ta ineHTH(]iKye sK 3000B’S3aHHS J10 BHKOHAHHS KOXXHY OOILSHKY TepelaTd MOKYIIIIO
(maparpag 22 MC®3 Ne 15) cepiro BiJOKpEMJICHUX TIOCIYT, SIKi € OJMHAKOBUMH IO CYTI Ta HAJAOThCS
MOKYIILIIO 32 OJHI€IO 1 TIEI0 CaMOI0 CXEMOIO.

Ha erami Bu3HaueHHs miHu oneparilii @oH Mae MPUMYCTHUTH, IO MOCITyra Oyje HajaHa SIK OOILSTHO
BIJIIIOBIJTHO JI0 YHHHOTO JOTOBOPY, 1 IO JIOTOBIp He OyJie CKacoBaHO, OHOBJICHO a00 3MiHeHO (Taparpad
49 MC®3 15). 106 Bu3HauuTH LiHYy omnepailii, @oHJ Mae po3rIITHYTH YMOBH AOTOBOPY Ta CBOIO 3BUYHY
npakTuky OizHecy. Komrmencanis, 06ilsiHa B IOTOBOpPi, MOXKE BKIIIOUATH (iKCOBaHI CyMH, 3MiHHI CyMH
ab6o i Ti i Ti cymu. (maparpad 47 MC®3 15).

®don BU3HAE 3000B’S3aHHS IIOJO BIAIIKOMYBaHHS, SKIIO CyO’€KT TOCHOIAPIOBAHHS OTPUMYE
KOMIICHCAIIIIO Bijl KJIIEHTA Ta CIIOMIBAETHCS BIJIIKOAYBATH KIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAITl.
3000B’s13aHHA IIOAO BIJIIKOAYBAHHS OIIIHIOETHCSA 32 BEIMYHUHOI OTPUMAaHOI KoMIeHcallii (abo
Ne0ITOPChKOT 3a00pProBaHoOCTI), Ha sKY, sK nependayae DoHj, BOHA HE MaTUME TpaBa (TOOTO CyMH, HE
BKJIFOUCHI B I[iHY orepallii). 3000B’s13aHHS 111010 BiIIKOAyBaHHs (Ta BIAMOBIAHA 3MiHa IIHU Omeparii i,
OT)Ke, 3000B’s3aHHSI 3a JOTOBOPOM) CIIiJ OHOBIIIOBATH B KiHIII KOXXHOTO 3BITHOTO TEPiOy 3 METOO
Bi10OpakeHHs 3MiHM 00cTaBuH. (maparpad 55 MC®3 15).

Moxe cTaTHCh, IO po3paxoBaHa I[iHa He OyJie BiJMOBIIATH PE3YJIbTaTy KOHKPETHOIr'O JIOTOBODPY.
@®oHJ1 MOBUHEH KOPHUTYBAaTH CBOIO OIIHKY I[iHHM Omeparllii, BpaxoBylo4ud BHMOTH 3akoHy Ykpainu «Ilpo
THCTUTYTH CIUTLHOTO IHBECTYBaHHS» Ta HOpMaTHUBHO-TpaBoBUX akTiB HKITIDP:

- JUIss BUHATOPOJH, II0 BM3HAYAETHCS SK BIJICOTOK BapTOCTI YMCTUX aKTHUBIB IHCTUTYTY CIIUILHOIO
IHBECTYBaHHS Ha OCTaHHIN JICHb MICSIIS;

- JUIS BUHATOPOJIM, N0 BH3HAYAETHCS BiJI IPUPOCTY BAPTOCTI YMCTUX AKTUBIB IHCTUTYTY CIIUILHOTO
iHBeCTyBaHHs (y pa3i HASBHOCT1) Ha OCTaHHIN JEHb POKY;

- JUIsl TIpeMii 3a pe3yJibTaTaMH JisTIbHOCTI 3a 3BITHHUH pik (y pa3l HAsSBHOCTI) HA JaTy NPUHHSATTS
pIIIEHHS HATJIAA0BOI pajy KOPIOPATHMBHOIO IHBECTHMIIIMHOrO (oHAy ado YIIOBHOBa)KEHOI'O OpraHy
®DoHy 3 yIIpaBIiHHS aKTHBAMH TAH0BOTO iIHBECTUITIHHOTO (HOHTY.

IIpu perpocnekTuBHOMY 3acTocyBanHi MC®3 Ne 15 3rimHo 3 maparpadom B3(a) ta BiamoBigHO 10
maparpada B5 ®@oHI ckoprcTaBcs HACTYITHUM MPAKTUIHUM MPUHOMOM: () IUIs 3aBEpIICHUX JOTOBOPIB
Ccy0'eKTOBI TOCIIOIApIOBAHHA HEMae MOTpeOM IepepaxoByBaTH JOTOBOPH, sKi: (i) IMOYMHAIOTHCS Ta
3aKIHIYIOThCS B MEXKaX OIHOTO M TOTO CaMOro PidHOIO 3BITHOTrO mepiomy. POoHI Mae TUTBKH 3aBEpIIeHi
JIOTOBOPH Y po3yMiHHI 1Ior0 MC®3, TOMy BUKOPHUCTAaHHS KyMYJISTHBHOI PETPOCIIEKIIT HE TIPU3BEI0 10
HEOOXITHOCT1 KOPUTYBAaHb NaHUX MOPIBHSILHUX IEPIOIiB.

BinmosinHo, Ha KiHenb KOKHOTO poky DOHI MPUIHSB PIlIEHHS, IO O IIHU OIepailii BKIIOYa€ThCS
(hakTHYHA CyMa BUHATOPOJM 3 YIIPABJIIHHS aKTHBAMH, TOMY IO II€ BUPIITy€e MUTAaHHS HEBU3HAYEHOCTI.

Takum umHOM, POHJ HEe pPOOWB TEpepaxyHOK MMOKA3HUKIB JOTOBOPIB, SIKi PO3MOYAIUCS Ta
3aKIHYMJINCS B paMKaX 3BITHOTO IEPiofy.

Ha ocranasomy kpori @oHA BH3HAE AOXiJ Bix HaZaHHA MOCIYT, Komu (a0o y Mipy TOro, iK) BiH
3aI0BOJIBHSIE 3000B’S3aHHSA MO0 BHKOHAHHS, Iepenaloddl OOIMSHYy MOCIHYry KIII€HTOBL. AKTHB
nepenaeTbes, Ko (abo y Mipy TOro, SK) KIEHT OTPUMYE KOHTPOJIb HaJ TaKUM akTUBOM (maparpad 31
MC®3 15).

Ha MomeHT ykitamaHHSI OTOBOPY UTSI KOKHOTO 11eHTU(IKOBAaHOTO 3000B’sI3aHHS IOJ0 BUKOHAHHS
@doHJT Mae BU3HAYMTH YU 3aJI0OBOJILHUTH BiH Il 3000B’sA3aHHS 1100 BUKOHAHHS 3 IUIMHOM Yacy, YH Y
[IEBHUI MOMEHT 4acy.

IHmmx omepamiiHux goxoxaiB Ta (inancoBux noxoxis mpotsarom 01.01.2022 mo 31.03.2022 ®onn He
OTPUMYBaB.

6.2. Bumpamu

Amnauiz anMiHicTpaTUBHUX BUTpaT DOHY HaBeneHul y Tabmui 2a.

Tabmuus 2a.

3a mepiox 3 01.01.2022 no
31.03.2022, rpH.

Hasga crarti BuTpaT

baHKiBCBKI TOCITYTH (400)
Bunaropona KYA (225)
O6cnyroByBanHs Bunmycky LT (441)

PKO (617)




[rie (380)
Bcenoro: (2063)

AJIMIHICTpaTHBHI BUTPATH MOB'SI3aHi 3 MOTOYHOIO ONEpaliiiHO0 MisubHIcTIO DoHY.

Amnani3 iHIIMX BUTpat y Tabnumi 206.

Tabnuig 20.
) 3a mepioxa 3 01.01.2022 o
HasBa cTaTTi BUTpaTH 31.03.2022, THC.IpH.
CobiBapTicTh peanizoBaHOl 0,0
MPOAYKIIIT
Beboro: 0,0

[potsarom 3BiTHOTO Mepiony PoH HE MaB cOOIBAPTOCTI MPOYKIIii.

Amnaniz crarti «[H1i BuTpaTtH» OoHpy HaBeneHu y TabiuIli 2B.

Tabnuis 2B.
) 3a mepiox 3 01.01.2022 o
HasBa cTaTti BUTpaTH 31.03.2022, THC.IpH.
IH1mi BuTpaTi 0,0
Beboro: 0,0

[Ipotsrom 3BiTHOTrO Nepiony y PoHay He OyIIO IHIIUX BUTPAT.

[Hmmx omeparniifHuX BUTpaT Ta QiHaHcoBUX BUTpaT 3a mepiox 3 01.01.2022 mo 31.03.2022 p. ne
Oyr1o0.

6.3. Pesynomamu 6i0 onepayitinoi, ingecmuyitinoi ma inancosoi disibHocmi
30uToK Bim omepariiHiii misapHOCTI ckiaamae (2,0) THc. TpH., Ta CKIagac€ThCS  BiX
aJMiHICTpaTUBHUX BUTpaT (2,0) THC. TPH.
PesynbpTaT Bim iHBECTHITIHHIN MisSUTBHOCTI 32 pe3yIbTaTOM 3BITHOrO nepioxy ckias 0,0 Tuc. TpH.
[Ipudytok Bix dinancoroi gisuibHOCTI ckiaB 0,0 THc. rpH.

6.4. Pezynomamu 3a2aivHi
B3zarami 3a pesynbraTamu AissibHOCTI 3a mepiox 3 01.01.2022 mo 31.03.2022 p. ®ouxa orpuMas
36uTok (3,0) Trc. rpH. ITopiBHsUTbHE Mepioa BiACYTHIH ToMy 1110 DOHI I11e HE iICHYBaB.

3rizHo i3 3BiTOM mpo (hiHaHCOBHiT cTaH Ha moyaTok 2022 poky HemokpuThii 30uTok ckinaaas (19,0)
THC. TpH., ctanoM Ha 31.03.2022 p. HenmokputHii 30uToK ckiagae (21,0) Tuc. rpH. BrnacHuit kamitan Ha
31.03.2022 3menmmBcs Ha (2,0) Tuc. rpH. Ta ckinagae 7 479,0 Tuc. rpH.

6.5.[lodamku na npubymox

®oH HE € TTATHUKOM TOJaTKy Ha IpuOyToK (ripuMm. 2.4.8.).

6.6.Hemamepianoni akmueu

Cranom Ha 31.03.2022 poxy ®oH1 He Ma€e HeMaTepiaJbHUX aKTUBIB.

6.7.0cnosni 3acobu

OcHoBHi 3acobu Ha bananci ®onay Ha 31.03.2022 cknaparots 7,0 THC. TPH. OCTATOYHOI BapTOCTI.
[lepBicnHa BapticTs 8,0 THC. IpH., amopTHu3awis — (1,0) Tuc. rpH.

6.8.4Axmueu 6 cmaoii cmeopenHus

AxTHBIB B cTaii cTBopeHHs Ha OanaHci @onay cranom Ha 31.03.2022 poky He Mae.
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6.9. Bumpamu ma no3uxku

Cranom Ha 31.03.2022 poky ©oH/ O3UKK HE OTPUMYBaB Ta HE HaJaBaB.

6.10. Axmusu 6 chopmi npas Kopucmyeanus (npasa opeHou)

3rigno m. b31 MC®3 Ne 16 10roBip € OpeHI00, Y1 MICTUTh OPEHLY, SKIIO JOTOBIp IMepenae mpaBo
KOHTPOJIOBATH KOPHUCTYBaHHS iICHTH()IKOBAHUM aKTHBOM IPOTSATOM TEBHOTO Iepiofly 4acy B OOMiH Ha
komreHcaiito (maparpag 9 MC®3 16):
1) opennoBanuii 00’€kT Mae OyTH ineHTH(IKOBAHMM aKTHBOM. [IpH 1bOMY OpEHI0JaBelb HE MOBHHEH
MaTH CYTTEBOTO MTPaBa 3aMiHM 00’€KTa MPOTATOM CTPOKY OpEH/N;
2) B opeHzapsi Mae OyTH TMPaBO KOHTPOIFOBATH BUKOPHCTAHHS 00’€KTa MPOTITOM YChOTO CTPOKY OpEHIN
— TOOTO OpeHJIap TOBMHEH MaTH NpaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BHUTOAM Bij
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCHOTO CTPOKY BUKOPHCTAHHSI,
3)00’€eKT OpPEHAYETHCS 38 KOMITEHCAIIIFO.

SAxmo dona BH3HAYAE, MO JOTOBIP € OPEHAOI0, MOXKHA 3aCTOCYBATH CIIPOIIEHHS MPaKTHYHOTO
xapakrepy i He kepyBaTiucs MC®3 Ne 16 (ToOTO He Bu3HaBaTu B ceOe Ha OanaHCi akTHB y (opMi mpasa
KOPHUCTYBaHHS) II0JIO:

1) KOpoTKOCTpOKOBOi oOpeHJu (OpeHja CTPOKOM MeHIma 12 MicsIiB) He3alleKHO BiJi BapTOCTI
OpPEHI0BAHOTO 00’ €KTA;
2) opeHjaHu, 3a SKOK 0a30BHil aKTUB (aKTHB, SIKMH € 00’€KTOM OpeHau) € MaioliHHuM (maparpad b6
MC®3 Ne 16).

Cranom Ha 31.03.2022 poxy ®oH/ He Ma€e YKIaJACHUX JIOTOBOPIB OPEH/IH.

6.11.Ineecmuyivna nepyxomicms

[uBecTuLiiiHOT HEpyXoMocTi Ha Oananci Pouay cranoM Ha 31.03.2022 poky He Mae.

6.12. Jloscocmpoxosa 0ebimopcvka 3a60p2osanicms ma (Qinancosi ineecmuyii
JloBrocrpokoBoi aebiTopchkoi 3aboprosanocti Ha Oananci ®onay cranom Ha 31.03.2022 poky He
Mae.

6.13.Dinancosi akmusu
6.13.1. @inancosi akmusu oyineni 3a cnpagedIU8oI0 8aPMICINIO, 3MIHU AKOI 8i000paxicarombvcs y ckaaoi
npubymky abo 36umky

Cranom Ha 31.03.2022poky ®onHx He Mae (iIHAHCOBUX IHBECTHIIIN:

Tabmuusa 3
Cywma, Tuc. Cywma, Tuc. 3minHa 3a
OO0'ekT iHBECTYBaHHA TPH. Ha TPH. Ha nepion, THUC.
31.03.2022 01.01.2022 TpH.
YACTKA Y C/K TOB "BABAPUS MOTOPC"- 0,5% 31,0 31,0 0,0
YACTKA Y C/K TOB "BABAPUS MOTOPC"- 0,0
3,166% 198,0 198,0
YACTKA Y C/K TOB "BABAPIA MOTOPC"- 0,0
3,167% 397,0 397,0
Bceroro: 626,0 626,0 0,0

@DoHIT BUKOPUCTOBYE Oi3HEC-MOJENb AJIsl yIpaBiliHHS (DiHAHCOBUMM AKTUBAMH, SIKa BHU3HAYAETHCS Y

MC®3 Ne 9 sk «iHIIIa, TOOTO:

- MCTOIO YTPUMAHHA € FpOHIOBi IIOTOKH, SIKI MNOCTYNAaOTh HIIIAXOM HPOAaKy aKTHBY,
- aKTUBHU YHPABJIAIOTHCA Ta OI_IiHIOIOTLCSI 3a CIIPaBCAJINBOIO BapTiCTIO,

- € IMOBIpHICTh POJAXKY AKTUBY.

Bci ¢inancoBi akTHBH, SKi HEe € BJIACHUM KamitaioM DOHJy, BIIHOCATHCS 0 KaTeropii «iHIIMX
0i3Hec-Mozeneil» Ta Ki1acu(iKyloThCs 3a CIIPaBEAJIMBOIO BAPTICTIO, 3MIHHU SKOI BiJOOpaXKalOThCS Y CKIIAMi
npubyTKy abo 36uTKy 3a nepion (FVTPL 6io anen. «fair value through profit or loss»).
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®onp kmacudikye (GiHaHCOBI IHBECTHINI O CTATYTHHX KaIiTalliB IHIIMX MiAMPUEMCTB SK JOIHOBI
(iHaHCOB1 IHCTPYMEHTH OIL[IHEHi 3a CHpaBeUIMBOIO BApTICTIO, 3MIHM SIKOi BiJOOpa)KalOThCS y CKIai
npuOyTKy ab0 30MTKY.

Jnst omiHKM crpaBeIMBOi BapTOCTI LBOTO BUAY AKTHBIB, YMPaBIIHCHKUN TMEPCOHAT MOCIiIOBHO
3aCTOCOBYE BXiJIHI 1aHi TPHOX PiBHIB.

CrnpaBemnBy BapTiCTh (DIHAHCOBUX aKTHBIB, sIKi OOJIKOBYIOThCS Ha Oananci DOHIY, HEMOMKIJIMBO
BHU3HAYHMTH 3 BUKOPHCTAHHSM JaHWX 1-2 piBHS ie€papxii, OCKIIbKM HEMa€e PUHKOBOTO KOTHPYBAaHHS ITHX
akTuBiB. L{iHa mpuaOaHHS UX aKTHUBIB € CIIPaBeAJINBA BapTICTh MPH MEPBICHOMY BH3HAHHI, a IS OLIHKA
CIPaBEUIMBOI BAPTOCTI Y HACTYITHHUX TepiojiaX MiIIPUEMCTBO 3aCTOCOBYE METO/I OLIHKUA BapTOCTI, Y AKil
BHUKOPHUCTOBYIOThCS 3aKpHUTI BXigHi naHi (3-i piBeHb iepapxii). g OLiHKK cripaBeMBOi BApTOCTI LUX
aKTUBIB OyJM 3aCTOCOBAaHI METOJUKHU OIIHKH, IO 0a3yrThCs Ha aHadi3l ¢iHaHCOBOi iH(opMarii mpo
00’€KTH 1HBECTYBAaHHS, AHAIITUYHI MPOILEAYPH IO OIHII Oe3MepepBHOCTI MJisUTLHOCTI 00 €KTIB
iHBECTYBaHHsI, TOPIBHAHHS BapTOCTI aKTHBIB IIUX IMIANPUEMCTB Ha [TOYATOK Ta KiHENb 3BITHOTO MeEpioay,
3MiHU KOH FOHKTYpH PHWHKY, Ha SIKHX OO’€KTH 1HBECTYBaHHs 3JIIICHIOIOTH CBOIO JIiSUTBHICTB. 3a
pe3yabTaTaMHM aHalizy HE OyJI0 BUSBICHO OOCTaBMH BBaXKaTH, IO CIPAaBEJIMBa BapTICTh CYTTEBO
BiJIpi3HSETHCS BiJ OaJlaHCOBOI BapTOCTi (PIHAHCOBUX aKTHBIB, TOMY IO He OyN0 BUSBIEHO (pakTopiB, sKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (IiHAaHCOBOMY CTaHi OO0’€KTiB iHBECTyBaHHs Ta/ab0 3MiHAMH
KOH IOHKTYPH PHHKIB, Ha SIKUX OO0 ’€KT iHBECTYBaHHS 3JIIIICHIOE CBOIO JisUIBHICTh. TOMy crpaBe/inBa
BapTiCTh bOTO BUY (DiHAHCOBUX aKTHBIB OIliHEHA Ha PiBHI il OanaHCOBOT BapTOCTI.

B pe3yabTari NpOBEIACHHS OIHKKM MOMKJIMBHX 3MIH B OIIHI CIOPaBEJIMBOI BapTOCTI JaHUX
(iHAHCOBHX AaKTUBIB 3 BHKOPUCTAHHSM aJbTEPHATHBHUX IIPUITYIIEHb YIPABIIHCHKUN IEPCOHANT HE
OTPUMAB MiATBEPIXKEHb TOTO0, IO 11€ MOXKE TIPU3BECTH JI0 3MIHH OIIHKU CIIPaBETUBOI BAPTOCTI.

3MiH B OI[IHII I[MX BUJIIB aKTHBIB, 5AKi MOTPeOYIOTh BimoOpaxkeHHs y DiHaHCOBIH 3BITHOCTI DOHY,
npotsroM nepioay 01.01.2022 - 31.03.2022 poky He Oyi1o0.

[Nepemimenb Mk piBHSIMH i€epapXii IPOTATOM 3BITHOTO TIepioy He BigOyBanocs.

6.13.2.Ilomouna debimopcoka 3a060p206aHicms 3a ONepayiiiol0 OislibHICIIO

Tabmunsa 4
CranoM Ha CranoM Ha 3MiHa 3a
31.03.2022, tuc. rpu. | 01.01.2022, tuc. rpH. nepion

Ha3Ba aktuBy

JlebiTopchka 3a00proBaHICTh 3a

MPOYKIIi0, TOBAPH, pOOOTH, MOCITYTH 0,0 0,0 0,0
(p. 1125)

Iama MOTOYHA nebiTopchKa 415010 41 501,0 0,0
3aboproBaHicTh (p. 1155)

JlebiTopchka 3a00proBaHICTh C 00 00

oromkerom (p. 1135) ' ' 0,0
Bceroro: 41 501,0 41 501,0 0,0

Cranom Ha 31.03.2022 poxy @oHz IpOBiB aHAITI3 HA 3HEIIHEHHS BaPTOCTI IHOTO aKTUBY. BinmoBigHO

0 TIPUHHATIA OONIKOBOI TONITHKH pPE3epB OUIKYBaHHX KPEMUTHUX 30WTKIB BU3HAYAETHCS Ha PiBHI
0,001% Bim cymum gebitopcekoi 3aboproBanocti cranom Ha 31.03.2022 poky. /[leOiTopcbka
3aboproBanicth craHoM Ha 31.03.2022 poxy ckmamae 41 501,0 Twc. TpH., HapaxOBaHWW pe3epB Ha
saenineHHs 415,0rpa. Tomy nebitopchka 3aboproBaHICTh y (iHaHCOBOMY 3BiTi BimoOpakeHa 3a
amopTu30BaHo0 BapTicTio y cymi 41 501,0 tuc. rpa. Cyma 3a00proBaHocTi B 0ONIKy 3aJIMIIAETHCS HE
3MIHHOIO TOMY IO CyMa pe3epBY I'pH. HE Ma€ 3HAYHOT'O BILINBY.

3araipHa cyma aediTopcbkoi 3aboproBanocti ctanoM Ha 31.03.2022 p. He 3MiHHIaCs.

CymHiBHOI Ta mpocTpodeHoi aediTopcskoi 3adoproBanocti PoHI HE Mae.

6.14 I'powosi kowmu ma ix exgisaieHmu

I'pommoBi komTH Ta iX €KBIBaJEHTH BKJIIOYAIOTh T'OTIBKOBI KOIUTH B Kaci, TPOIIl HAa paxyHKax y
0aHKax, rPOLIOBI KOIITH B JIOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBiZH1 IHBECTULI] 31 CTPOKOM PO3MIILIEHHS
He Oiblle TPHOX MICALIB, SKi BUIBHO KOHBEPTYIOTBCS y I€BHI CYMH TpOIIOBUX KOWITIB 1 fAKi
XapaKTepU3yIOTbCs HE3HAYHUM PU3MKOM 3MiHU BapTOCTI.
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®onpy Bigkpuro motounuii paxynok UA 5132820900000026501000000182 8 Ab "IliBneHuuii".

[lepBicHa Ta momajdplia OLIHKA TPOLIOBUX KOWITIB Ta IX €KBIBaJICHTIB 3IIHCHIOETBCS 3a
CTIpaBeIUIMBOIO BAPTICTIO, sIKa JJOPIBHIOE X HOMIHAIbHIN BapTOCTI.

3anuIIoK TPOMIOBHX KOWITIB Ha MOTOYHOMY paxyHKy Ponay cranom Ha 31 Oepesnst 2022 poky
cxianae 0,0rpH., mo BigooOpaxerno y p. 1165 3eity npo dinancoswuii cran (0,0tuc.TpH.).

PesepB Bim odikyBaHMX KpEOUTHUX 30UTKIB MO TPOIIOBHM KommTam 3a mepion mo 31.03.2022 poky
@DoHJ HE CTBOPIOBAB Y 3B’S3KY 3 HECYTTEBICTIO i€l CTATTi y BatOTi (HiHAHCOBOT'O 3BITY.

6.15.Koumpaxmui axkmueu

Bignosigao mo MC®3 Ne 15 «Jloxim Bif JOroBOpIB 3 KIi€EHTaMH» KOHTPAaKTHHI akTuB (contract
asset) — e mpaBo Cy0'eKTa TOCIIOJAPIOBAHHSA Ha KOMITEHCAIlI0 B OOMiH Ha TOBapu abo MOCIYTH, SKi
Cy0'eKT TOCIIOIapIOBAHHS Mepe/iaB KIIIEHTOBI, SKIIO TaKe IPaBo 00YMOBJICHE HE IJIMHOM 4acy, a IHIIHMH
YHHHUKaMH (HallpUKIal, MaiiOyTHIMH pe3yJIbTaTaMH JisUIbHOCTI CY0'€KTa rOCIOapIOBaHHS).

3rigno 3 nynkroM 105 MC®3 Ne 15, konmu sikach 4YacTHHA JIOTOBOPY BHMKOHAHA, CYO'€KT
TOCIIO/IaPIOBAHHS Ma€ BiloOpa)kaTu JOTOBIp y 3BiTi PO (IHAHCOBUH CTaH SK KOHTPAKTHHH aKkTHB a0o
KOHTpPAKTHE 3000B'sI3aHHs, 3aJIOKHO BiJl CHIBBIJHOIICHHS MK BUKOHAHHSM CY0'€KTOM TOCIIOJIaPIOBAHHS
CBOI'0 3000B'sI3aHHS 32 IOTOBOPOM Ta OILIATOIO, 3IICHEHOI KIIIEHTOM.

OCHOBHUM TNPHHIMIT [BOrO CTAHAAPTY IMOJsArae B ToMy, 110 DOHJ BH3HAE JOXiJ YHACIIIOK
nepenaHHs OOIISTHUX TOBapiB a00 MOCIYT KIIEHTAM Y CyMi, IO BiloOpaskae KOMIIEHCAIlil0, Ha SIKYy BOHA
OYiKye MaTd MpaBO B OOMIH Ha Iii ToBapu ab0 mociyrd. POHJ 3aCTOCOBYE Il CTaHIAapT 10 BCIX
JIOTOBOPIB 3 KITIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo opeHuy, siki Hanexath 10 cdepu 3acrocyBanus MCD3 Ne 16 «Opennay;

2) (iHaHCOBUX IHCTPYMEHTIB Ta iHIIUX KOHTPAKTHHUX IPaB Yu 3000B's13aHb, 110 HAJISKATH 10 chepu

3acrocyBanHs MC®D3 Ne 9 «DiHaHCOBI IHCTPYMEHTUY.

®dona  BimoOpakae Oymp-sAki Oe3yMOBHI IIpaBa Ha KOMIICHCAIII0 OKPEMO SIK Je0ITOPCHKY
3a00pTOBaHICTb.

VY crarti «JlebiTopchka 3a00proBaHICTh 3a MPOAYKIIiIO, TOBapH, poodoTH, mocayru» (p. 1125, dopma
Ne 1) BigoOpakaeTbcsi 3a00prOBaHICTh IMOKYIIIB a00 3aMOBHMKIB 3a HajJaHl IM MPOMYKII0, TOBapH,
poboru abo mociayrd (KpiM 3a00proBaHOCTI, sKa 3a0e3leYcHa BEKCeIeM, SKINO Taka iHdopMallis
HaBOJUTKLCS B OKPEMIM CTaTTi), CKOPUTOBaHA Ha pE3epPB OUIKyBAaHUX KPEAUTHHX 30UTKIB. Y crarTi «IHIIA
moTtouHa jaediTopcbka 3aboproeaHictb» (p. 1155, ®. Ne 1) BimoOpakaeTbcs 3a00pProBaHicTh 1e0ITOPIB,
sIKa HE BimoOpajkeHa B OKPEMHUX CTATTSX MO0 PO3KPUTTS iH(popMalii mpo AeGiTOPChKy 3a00pTrOBaHICTh
abo sika He Moxe OyTH BKITFOUEHA JI0 1HIMNX cTaTed ne0iTOpChKOi 3a00proBaHOCTI Ta AKa BimOOpakaeThCs
y CKJIaZii 0OOOPOTHUX aKTHBIB.

6.16.Bracruil kanima

Cranom Ha 31.03.2022 p. zaransHUI po3mip BracHoro kamitary @onmy ckmamae — 7 479 129,09 rpH.,
T00TO — 7 479,0THC. TpH. (p. 1495, @. No 1), 3 sikux cratyrHu# Kamitan — 7 500,0 Tuc. rpH., HETOKpUTHHT
36uTok — (21,0) Tuc. rpH., Heoruayenui kamitan 0,0 THC. TPH.

Indopmartiro npo BracHuit kamitan cranom Ha 31.03.2022 naBeneHo y Tabmuli S.

Tabmumsa 5

CratTi BIacHOTO KaIlitamy

IIpusnaueHHs

banancoBa BapricTs Ha
31.03.2022 p., TuC.TpH.

CraTyTHHH Kamitan Po3mip 3apeectpoBanoro 7 500,0
KaImrary
Heposnoninenwit BinoOpakenHst e eKTHBHOCT1 (21,0)
MpUOYTOK(HEOKPUTHN 30UTOK) | MisIIBHOCTI Cy0’€KTa
rOCIIOJAPIOBAHHS
Heonutauennit kamiran 3a00proBaHiCTb y4aCHUKIB MO 0,0
CIJIATi 3apEECTPOBAHOTO
KaImrary
Bcroro: 7479,0

Cmamymmuuti kanimasn.

3apeecTpoBaHuil cTaTyTHUH Kamitan ctaHoM Ha 31 6epesnst 2022poky cknanae 7 500,0 tuc. rpH.
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Pezepenuii kaniman.

3rigno 3i CratyroM AknioHepHoro ToBapucta QoHI HE Mae MpaBa CTBOPIOBATH CIIEliaibHi abo
pe3epBHi GoHAM, TaKMM YMHOM Ha bamanci mignpuemcTtBa PesepBHuii kamitan popisaroe 0,0 THc. rpH.,
o BimoOpaxeno y p. 1415 @. No 1.

Hepoanodiﬂenuz? npubymox (36umox). 3rigHo 3BiTy npo ¢iHaHCOBUH cTaH Ha modaTok 2022 poky
HEMOKPHTHI 30MTOK CKIIa/aB (19, O) THC. TPH., cTaHoM Ha 31.03.2022 poxy HermokpuTHii 30MTOK CKIafae
—(21,0) tuc. rpu. 3a nmcyMKaMH nisuteHOCTI 32 mepiog 3 01.01.2022 no 31.03.2022 poky mignmprueMCTBO
oTpUMaJo 30UToK y cymi — (2,0) Tuc.rpH.

Heonnauenuti xaniman. CTaHoM Ha TI0YaTOK Ta Ha KiHelb 3BiTHOro mepiomy PoHa He Mae
HeorutayeHoro kamirany. (p. 1425, @. Ne 1).

6.17. 3abesneuents 00620CmpoK06i | NOMOYHI
[potsarom nepioxy 3 01.01.2022 no 31.03.2022 p. ®onn He cTBOpIOBaB 3a0e3MEUEHHSI.

0.18. Jlogeocmpokosi 30606 ’sa3anns
Cranom Ha 31 6epesns 2022 poky DoH TOBrOCTPOKOBUX 3000B’s13aHb HE MaE.

6.19. llomouwni 30608 ‘a3anus

Cranom Ha 31.03.2022 poky notouni 30008’ s13aHHs PoHy ckianaoTs 34655,0 Tuc. rpH. (p. 1695,
@. Ne 1).

Tabnuus 6
Cranom Ha CranoMm Ha 3minHa 3a
HazBa 30008’ s13aHHs 31.03.2022, tuc.| 01.01.2022, Tc.| mepioA, THUC.
I'PH. I'pH. I'PH.
[ToTouHa KpenuTOPChKa 3a00pProBaHICTh 3a MOCIYTH 5.0 4.0 1.0
(p.1615)
[loTouHa KpenuTOpPChKa 3a00PTOBaHICTS 13
: 0,0 0,0 0,0
03paxyHKiB 3 OromkeroM (p. 1620)
HOTO‘I.Ha KpenuTopepKa 3a00pProBaHICTh i3 24,0 24,0 0.0
BHYTPIIIHIX po3paxyHKiB (p. 1645)
[H1i morouHi 30008’ s13aHH (p. 1690) 34 626,0 34 626,0 0,0
Bcnoro: 34 655,0 34 654,0 0,0

[Totouni 3000B’sa3amHs DoHAy BimoOpakeHI 3a CHOPaBEINIMBOIO BAapTICTIO, SKa JOPIBHIOE iX

0anaHCOBOT BapTOCTI, IIO BiJIMOBiIA€ OIIHKAM, 3aTBEPIPKEHUMH OOJIIKOBOIO MOMITHKOI0 DOHITY.
[IpocTpouenoi kpeautopchkoi 3aboproeanocti cranoM Ha 31 6epesns 2022 poxy PoHx He Mae.
dirnancoBux 30008’ s13aHb DOHT HE MaE.

6.20. Konmpaxmni 30008 ‘s13aHHA
Hdo crarti «KoHTpakTHi 3000B'sI3aHHS» BimHOCATHCS naepuBatuBH ((opBapmHi Ta ¢'rouepcHi
KOHTPAKTH, OIIIIOHN) Ta iHII KOHTPAKTH, PO3KPUTTA iH(OpMAIIi] MO0 IKUX MepeadadeHo BiAOBITHIMHA
TTOJIOYKEHHSAMHU (CTaHAapTaMu) OyXTalTepChKOro OOIIKY.
OO0k 3000B's13aHb 3/1IHCHIOETHCS B OIIHIII, TIepea0avYeHili KOHTPAKTaMH.
Cranom Ha 31 G6epes3ns 2022 poky KOHTpaKTHHX 3000B’s13aHb POHI HEMAE.

6.21.36im npo pyx 2poutosux Kouimis

Iadopmariis npo pyx rpomoBux komTiB cranoMm Ha 31.03.2022p. ta na 31.03.2021p. HaBenena y
Tabim 7.
Tabnura 7

3a nepion 3
Crarta 01.01.2022 no
31.03.2022, Tuc.
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TpH.
1. Ynctuil pyx KOIITIB BiJl onepaiiHoi JisuIbHOCTI 0,0
2. Uucruil pyx KOIITIB BiJI IHBECTHINMHOI TisTIbHOCTI 0,0
3. Ynctuii pyx KOWTIB BiJ iHAHCOBOI OisIHOCTI 0,0
UwmcTHii pyx KOIITIB 3a nepiox; 0,0

®onn cknanae 3BiT npo pyx rpomoBux komtiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyx TpoIIoBHX
KOIIITiBY» 3@ IPSIMUM METOJIOM.

Uuctuii pyx KOIITIB Bij| omepariitHoi misuitbHOCTi ckiagae — 0,0 tuc.rpH., Bix ¢inancosoi 0,0 tuc.
IpH., Ta iHBecTuliiHoi — 0,0 THC.TpH.

TakuM YMHOM, YHCTHUH pyX KOMITIB 3a nepion cknanae — 0,0 Tuc.rpH.

6.22.Ananiz cmameil Qinanco8oeo 36imy Ha 3HeYIHEHHS.

MCBO Ne 36 «3MeHIlIeHHS KOPHUCHOCTI aKTHBIB» BHMarae, mo0 NpU MiJArOTOBIH (hiHAHCOBOT
3BITHOCT1 aKTHBH 1 3000B'I3aHHS OI[IHIOBAJIUCS 3 ypaxXyBaHHIM IMPUHIUIY 00auyHOCTI: akTUBH DOHIY He
MMOBUHHI OyTH 3aBHIIEHI, a 3000B's3aHHs - 3aHmwkeHi, Ctanaapt Ne 36 3a0e3nedye BUKOHAHHS JaHOTO
npunimny. O0JIIK 3HEIIHEHHS aKTHBIB MPOBOAUTHCS BianoBinHo 10 MCBO Ne 36 1o BCix akTUBax, Kpim:

- 3amacis;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBOPIB Ha OYIIBHHUIITBO;

- BIZICTPOYEHHUX MOAATKOBUX aKTHUBIB;

- aKTUBIB, 1[0 BUHUKAIOThH 3 BHHATOPO/I ITPAIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTHUIIITHOT HEPYXOMOCTI, 1110 OLIHIOETHCS 32 CIPABEITUBOIO BAPTICTIO;

- O10JIOrYHMX AKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOrOBIPHHUX IIPaB CTPAXOBUKA;

- IOBTOCTPOKOBUX aKTHBIB JUIS TIPOJAXKY.

AxTuBHU Ta 3000B’s13aHHS, K 00TIKOBYIOThCS Ha OajgaHci POHIY HE MOTPEOYIOTh 00JIIKY 3HCIIHEHHS,
OKpIM TOTOYHOI JeOITOPChKOI 3a00pPTOBAHOCTI 3 OCHOBHOI MiSUTBHOCTI, OCOOJMWBOCTI OONIKY SIKOi
BUKJIaAeHi B marr. 6.13. [IpuMiTok.

6.23.[pununena disnvHicms

Cranom Ha 31.03.2022 poky NpUTTHEHOI TisUTBHOCTI HE OYII0.

1.Poskpumms inwoi incdopmauii
7.1.[Ipubymoxk Ha axyiro

@oHA € eMiTeHTOM akKiid, ame MpUOYTOK Ha akIil0o He HapaxOBYBaBCS, TOMY IO CTAaHOM Ha
31.12.2022 p. mignprueMCTBO OTPUMAIIO 30HUTOK.

1.2. Inchopmauia 3a cecmenmamu

Cy0’exT rocromapioBaHHA Ha/la€ iHPOPMAIIIFO 32 CETMEHTaMH, SIKIIO:

1)3aiiMae MOHOMOJIbHE (JIOMiHYIOUE) CTAHOBHIIE HA PUHKY MTPOAYKIIil (TOBapiB, poodiT, MOCIyT);

2)o0A0 MpOayKIli (ToBapiB, pobiT, MOCIYT), BIIHOCHO SKOI JO TOYaTKy 3BITHOTO POKY MPUHHSTO
pIlIeHHs PO Aep’KaBHE PETYIIOBAHHS I[iH (BKIIOYAIOYH MIAMPUEMCTBA, SIKi 3IHCHIOIOTH BUPOOHHIITBO,
TPAaHCIIOPTYBAHHS, IIOCTa4aHHS TEIUIOBOI €Heprii Ta HAAaloTh IOCIYTH LEHTPai30BaHOTO
BOJIONIOCTAYaHHS Ta BOJOBIIBEICHHS).

@DoH/ He BIANOBIAa€ HABEJICHUM KPUTEPIsIM, TOMY iH(GOPMAIIIIO 11010 CETMEHTIB HE PO3KPHUBAE.

1.3.Axmueu 6 3acmasi
AxtuBiB B 3actaBi o HE Mae.

1.4.0Onepauyii 3 nog saz3anumu cmopoHamu

Jlo noB's3aHuX CTOPiH 200 oreparriii 3 MOB'I3aHUMH CTOPOHAMU HAJISKATh:
- TANPUEMCTBA, SKi PSIMO ab0 OMocepeIKOBaHO KOHTPOIOITE a00 mepe0yBaroTh MiJ KOHTPOJIEM,
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a00 x mepeOyBaroTh MiJ CHUTEHIUM KOHTpOJIeM pa3oM 3 DoHIoM,;

- acoriiioBani ®oHuy;

- CIIUThHI MANPUEMCTBA, V IKUX DOHJT € KOHTPOIIOIOYUM YIaCHUKOM;
- YICHU MPOBIAHOTO YIIPABIIIHCHKOTO nepcoHany OonHmy;
- OnM3bKi poandi 0co0Ou, 3a3HAYCHOT BUIIIE;

- KOMIIaHii, 110 KOHTPOMIOKTh DoHa, a00 3IIMCHIOIOTH CYTTEBHIA

BiZICOTOK ToJiociB y DoHy;
Onepauiii 3 moB’s3aHUME cTopoHaMu ctranoM Ha 31.03.2022 poxy Dona He 31iliCHIOBAB.

71.5.Poskpumms_cnpaeeonueoi sapmocmi

BIUIMB, a0 MaroTh CyTTEBUUI

7.5.1.Memoouxu oyintosanus ma 6xioni Oaui, BUKOPUCMAHI ONs CKIAOAHHA OYIHOK

3a cnpaeedzzueoro sapmicmio

®donHp 3A1HCHIOE BUKIIIOUHO O€3IepepBHI OI[IHKYA CIPaBEJIMBOI BapTOCTI aKTHUBIB Ta 3000B’s3aHb,
TOOTO TakKi OIliHKH, siKi BUMararoThess MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (hiHAHCOBHIA CTaH Ha
KIHEIlb KOXKHOT'O 3BITHOT'O TIEPioay.

Kracu akTvBiB Ta METO/IM OIIHKH CIIPABEITUBOI BAPTOCTI.

Tabnuns 8

Knacu aktuBiB Ta
3000B’s13aHb, OLIIHEHUX
3a CIIPaBEIMBOIO

MeToauKH OLIHIOBAaHHSA

Meroz OLiHKH
(pHKOBUH, TOXiHUH,

BuxinHi nani

ITonmanbiia omiHKa
31HCHIOETRCS 3a
CIPaBeUINBOIO BAPTICTIO HA
JIATy OIIHKA

X BUTPATHUH)
BapTICTIO
[NepBicHa Ta momanpiia
OITiIHKA TPOIIOBUX KOIIITIB Ta
. . iX eKBIBaJICHTIB ey
I'porrosi xommTu Ta ix e . Ooiuiiini Kypcn
. 3IACHIOETHCS 32 PunkoBuit
€KBIBAJICHTH . HBY
CIPaBeUTNBOIO BaPTICTIO,
sIKa JOPIBHIOE iXHil
HOMIHAJIBHIN BapTOCTI
IlepBicHa orfiHKa
3MIACHIOETHCA 32 X
CIIPaBEIJINBOIO BAPTICTIO, KonTpakrHi
sIKa 3a3BHYail TOPIBHIOE IIiHI YMOBH,
J1oBTOCTpOKOBI orepariii, y xofi sikoi OyB Toximuit HMOBIPHICTB
MIPOIEHTHI MO3UKHU OTPUMAaHUH aKTHB. TOTamIeHHs,

OYiKyBaHI BXiIHI
TPOIIOBi TTOTOKH

[HCTpyMEHTH KamiTary
(monmboBi iHAHCOBI

THCTpYMEHTH )

[lepBicHa ominka
IHCTPYMEHTIB KaIritaty
3MIHCHIOETHCS 3a X
CIPaBeUINBOIO BAPTICTIO,
sIKa 3a3BHYail TOPIBHIOE IIiHI
orepariii, y xofi sikoi OyB
OTPUMAaHHN aKTUB.
TTomanemia omiHka
THCTPYMEHTIB KaIlitaity
3MIIHCHIOETHCSA 3a
CIPaBe/UINBOIO BAPTICTIO HA
JIaTy OI[IHKA

PunkoBuil, BUTpaTHUA

OdintitiHi Oip>xoBi
KypcH
Oprasi3aTopis
TOPTiB HA JIATY
OIIHKH, 3a
BiJICYTHOCTI
BU3HAYEHOI'O
0ipKOBOTO KypCy
Ha JIaTy OIIiHKH,
BUKOPHUCTOBYETHCS
OCTaHHS
OajlaHcoBa
BapTICTh, IIHA
3aKPUTTS
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[lepBicHa ominka
301HCHIOETRCA 3a

CIPaBEUIMBOIO BAPTICTIO KonTtpakrHi
pua0aHHS, TTOaIbIa MOBH
JloBrocrpokosa PH » TIOA YMOBH,
. OLiHKA - 32 aMOPTHU30BaHOIO L HMOBIPHICTb
ne0iTopchKa . Joxinuuii
. BapTICTIO 3 BUKOPUCTAHHSAM MOraIIeHHs,
3a00proBaHICTh . N
MeToj1a €(h)eKTUBHOTO OYiKyBaHI BXiHi
BiZICOTKa 32 BUPaXyBaHHAM TPOILIOBI IIOTOKU
30UTKIB BiJ 3HEI[IHEHHS,
SIKIIIO BOHH €.
[lepBicHa orinka
31HCHIOETRCSA 3a
CIPaBEUINBOIO BAPTICTIO KonTtpaktHi
. puI0aHHS, TOAAJIbIIA MOBU
Jebiropcbka PH » IO . YMOBH,
X OLIIHKA - 32 aMOpTH30BaHo | JloXimHUH, MaTpuyHa HMOBIPHICTB
3a00proBaHiCcTh 3a .
BapTICTIO 3 BUKOPUCTAHHSAM | MOJIEIb MoraIieHHs,

OCHOBHOIO JIISJIBHICTIO

MeTojia €(h)eKTHBHOTO
BiZICOTKa 3a BUPaXyBaHHIM
30UTKIB BiJl 3HEI[IHEHHS,
SKIIIO BOHHU €.

OYiKyBaHi BXiJIHi
TPOIIOBI IIOTOKU

[lepBicHa oriHka
3MIHCHIOETHCS 3a

CIPaBEUINBOIO BAPTICTIO KonTpakrHi
TIpUAOAHHS, TTOIAJIbIIA OBH
Inma nmotouna P » IO YMOBH,
) OLIIHKA - 32 aMOPTH30BAHOIO L HMOBIpPHICTb
nebiTopchka . Joximauit
. BapTICTIO 3 BAKOPHUCTAHHSIM ToTaIIeHHs,
3a00pTroBaHICTh . L
MeToja epeKTUBHOTO OYiKyBaHI BXiIHI
BiJICOTKA 3a BHpaxXyBaHHIM TPOIIOBI ITOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SKIIIO BOHH €.
IlepBicHa orfiHKa
3MIHCHIOETHCS 3a
CIIPaBEIJTNBOIO BAPTICTIO KonTtpakrHi
. . . | mpuaOaHHsI, ToAabIIa OBH
digancoBl aKTUBH, K1 pun > IO YMOBH,
OLIiHKA - 32 aMOPTH30BaHOIO N HMOBIpHICTB
YTPUMYIOTBCS JTO . Hoxinuuit
BapTICTIO 3 BUKOPUCTAHHIM ToTarIeHHs,
TTOTaIIeHHS . 0L
MeTojia epeKTHBHOTO OYiKyBaHI BXiIHI
BiJICOTKa 3a BHpaxXyBaHHIM TPOIIOBi TTOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.
. KonTtpakrHi
[lepBicHa Ta mogabmia oBI
. OITiHKA 3MIIHCHIOETHCS 3a YMOBH,
JloBroctpokoBi : . HWMOBIpHICTb
, CIPaBeUINBOIO BAPTICTIO, BurpaThmii
3000B’s13aHHS ToraneHHs,
rosiajbina — 3a . . ..
OUiKyBaHI BUXiIHI
aMOPTH30BaHOIO .
TPOIIIOBi TOTOKU
. KonTtpakrHi
[lepBicHa Ta moganba MOBIL
OIL[IHKA 3IMCHIOETHCS 3a }V] Lo
. ) . N HWMOBIpHICTB
[ToTouHi 3000B’s13aHHS | CIIPaBEIIUBOIO BAPTICTIO, BurpaTHuii
MoraInieHHs,

noJgaJibla — 3a
aMOpPTHU30BaHOO

OYiKyBaHI BUXi/HI
TPOLIOBI HOTOKU
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7.5.2. Bnaue sukopucmanus 3aKpumux BXIOHUX OAHUX (3'20 pisHs1)

0151 NEPIOOUYHUX OUIHOK CRPA8eoIueol sapmocmi Ha IpUOYTOK a00 30MTOK

3MiH B OLIHII CpaBeJIMBOI BapTOCTiI aKTWBIB, AKi MOTPeOyIOTh BimoOpaxkeHHs y DiHaHCOBIM
3BiTHOCTI DoHY, cTanom Ha 31.03.2022 p. He Oyrro.

7.5.3. Inwi poskpumms, wo sumazaromucss MCD3 Ne 13 « Quinka cnpaseoiusoi apmocmiy

CrpaBeayBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B MOPIBHIHHI 3 iX 0aJaHCOBOIO BapTICTIO, TUC. TPH.

Tabnunsa 9
) . banancosa BapricTh CripaBeanmBa BapTiCTbh
D1HAHCOBUI IHCTPYMEHT
31.03.2022 | 31.12.21 | 31.03.2022 | 31.12.21

JloBrocTpoKoRi (hiHaHCOBI IHBECTHIIIT 626,0 626,0 626,0 626,0

. . 41501,0 41501,0 41501,0 41501,0
[orouna nediTopchka 3a00PTOBaHICTD
JloBrocrpokoBa je0iTopchka 3a00proBaHiCTh - - - -
JlebiTopchka 3a00proBaHicTh 3 HAPaXOBaHUX ) i i i
JIOXO/IB
I'poiioBi KOIITH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0
[Norouna kpequTOpCHKa 3200PTOBAHICTD 34 655,0 34 655,0 34 655,0 34 655,0

VYnpasiiacekuii niepconan @DoHpy BBaxkae, IO HABEJCHI PO3KPHUTTS IMOJO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, IO 3a MeKaMu (DiHAHCOBOI 3BITHOCTI 3aJIMILIKIACH
OyIb-sKa CyTTeBa iH(OpMALlis 1100 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOXE OYTH KOPHUCHOIO
Ul KoprcTyBadiB (DiHaHCOBOI 3BIiTHOCTI. JlogaTKoBy iH(OpMAITiIo MO0 3MiH CIPaBEIIHBOI BApTOCTI
(hiHaHCOBHX aKTHBIB B 3B’s3KYy 3 BpaXyBaHHSM PHU3UKIB HaBEICHO y mpuM. 6.13.

71.6.Vnpasninua pusukamu
7.6.1.1{ini ma noaimuxuy ynpasiinHs iHaHCO8UMU DUSUKAMU

VYrpaBiiHHSA pU3UKaMHA Ma€ TMEpUIoYeproBe 3HAYEHHS U BefeHHs Oi3Hecy POHIY 1 € BaKIMBUM
enmeMeHToM ii misitbHOCTI. llomiTHka ympaBiHHS pU3MKaM{ CKOHIIGHTPOBaHA Ha Herepen0adyBaHOCTI
(hiHaHCOBHX pPHHKIB 1 HaIliJleHa Ha MIHIMI3aIlil0 IMOTEHI[ITHOrO HETaTHBHOTO BIUTUBY Ha (hiHAHCOBI
MOKa3HWKH [isttbHOCTI PoHmy. OrepaTnBHHN 1 IOPHUAWYHHMIA KOHTPOIF Ma€ Ha MeTi 3a0e3ledyBaTu
HaJexHe (YHKIIIOHYBaHHS BHYTPIIIHBOI IMONITHKK Ta MPOIEIyp 3 METOK MIHIMI3amii omepanifHux i
IOPUANYHUX PU3HKIB.

VYmpasnincekuit nepconan QoHAY BU3HAE, IO 11 MiSUTBHICTH OB’ A3aHa 3 PU3UKAMH 1 BapTICTh YUCTHX
aKTUBIB y HECTaOlUIbHOMY PHWHKOBOMY CEpPEIOBHINI MOXKE CYTTEBO 3MIHUTHCH YHACTINOK BILTUBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHUKIB, BIPOTiTHICTH 1 HANIPSMOK BIUTUBY SKHX 3a3]IAJIETi/b
TOYHO Nepe0aYNTH HEMOXKITHBO.

Mertoro ynpaBiiHHS pH3HKaMH € HEJOMyIIeHHS BTpaTH (OHIOM PHHKOBOI BapTOCTi aKTUBIB Ta
CHPUSHHS TiIBUIIEHHIO BaAPTOCTI BIacHOTO Kamitany PoHy.

BiamoBigHO 10 OCHOBHOI METH, 3aBIaHHS YIIPABIIiHHS PH3UKAMH MOJATAIOTH Y HACTYITHOMY:

- BU3HAYEHHS HAWOUTBII BPAa3IMBUX Ta PU3UKOBUX HAIPSIMKIB AisiibHOCTI DoHTY;

- CHCTeMaTHYHA KOMIIEKCHA JIarHOCTHKA HMOBIPHOCT1 HACTAHHS HECTIPUSATIMBHX MOIH;

- BUOIp aJbTEpHATUBHUX BapiaHTIB YIPaBIiHCHKUX pIillleHb s 3a0e3MedeHHs] ONTHMAJIbEHOTO
CHIBBIZJHOIIIEHHS MK PU3UKOM Ta JOXiTHICTIO (hiHAHCOBUX OMepalriii;

- 3a0e31eYeHHs MiHIMi3allii BTpaT MpH HACTaHHI HECTIPUSTIIMBUX TTO/IH,

- 3a0e3MeueHHs TOTPUMaHHS iHTepeciB 0araTboX 3allikaBJIEHUX CTOPiH, a came: ydyacHHKIB DoHuy,
KEpiBHUX OpraiB ynpasiiHHa PoHI0M, npaniBHUKIB POHY, IHIIUX CTOPIH.

Hisnbaicte @onpy y cdepi ympaBiliHHS PHU3MKaMH CHOPSMOBaHA Ha 3a0e3MEedYeHHS JTOCATHEHHS
cratyTHUX Lined PoHxy, 30UIbIIeHHS MPUOYTKOBOCTI. YIPaBIiHHA pU3UKaMH JisuibHOCTI DoHAY sIBIIsiE
coboro mocTiiiHMK mponec mnepeabavueHHs 1 HeWTpamizamii iX HeraTUBHMX (IHAHCOBMX HACHIJKIB,
MoB's13aHui 3 1X ifgeHTH(iKaIi€0, OI[IHKO0, MPO(UIAKTUKOK 1 MiHIMI3aIli€l0 HETAaTHBHUX HACHiAKIB J{o
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PH3HKIB, sIKi MOXXYTh BUHUKATH IIPU 3IiHCHEHHI AisibHOCTI DPOHAY HanexaTh Taki X BUIU: KpEIUTHHUN
PU3UK, PHHKOBHHM PU3MK Ta PHU3UK JKBIAHOCTI. PHHKOBHMIA pH3MK BKJIIOYaE€ BAIIOTHHH PHU3HK,
BiJICOTKOBUH PHU3MK Ta IHIIUN I[IHOBUN PU3HK.

7.6.2.Kpeoumnuti puzux

KpenutHuii pusuk - pU3UK TOTO, IO OJHA CTOPOHA KOHTPAaKTy Hpo (iHAHCOBUN IHCTPYMEHT He
3MOKE BUKOHATH 3000B’s3aHHA 1 11e Oye NPUYMHO BUHUKHEHHS (DIHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
KpenutHuit pu3uk nputaMaHHU{ TaKUM (iHAHCOBUM 1HCTPYMEHTaM, SIK IIOTOYHI Ta JACMO3UTHI paXyHKH B
Oankax, oOuiraiii Ta 7e6iTopchKka 3a00proBaHICTb.

OCHOBHMM  METOJIOM  OIIHKM KPEOIUTHUX PHU3MKIB  KepiBHUITBoM DoHAY €  OIliHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, AJISl 4OTO BHKOPHUCTOBYIOTHCS KPEOUTHI PEUTHHTH Ta OyIb-sKa
iHma gocrymnHa iH(opmMaris (3araneHomocTynHa iHdopMamniiiHa 6a3a nanux HKUIIOP, mani 3 €/IP Ta
iHII) [OA0 X CHPOMOXKHOCTI BUKOHYBAaTH OoproBi 3000B’si3aHHS. DOHJ BHKOPHUCTOBYE HACTYITHI
METO/IM YIPABIiHHS KPSAUTHUMH PH3UKAMU:

- IiMiTH 10710 O0proBUX 3000B’s13aHb 3a KilacaMi ()iHAHCOBHUX IHCTPYMEHTIB;

- JIIMITH 1010 OOProBUX 3000B’s13aHb TPl OHUM KOHTpAreHTOM (a00 acoIiiiOBaHOI IPYIIOH0);

- JMITH 1OMO BKIaJeHb Yy (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAMTHUX pPEUTHHTIB 3a
HarrioHamsHOIO pEeATHHTOBOIO ITKAJIOK);

- JIMITH MO0 PO3MIIIEHHS JEMO3UTiB y OaHKax 3 Pi3HUMH PEHTHHTaMH Ta BUMAJKU NedOonTy Ta
HEIOBEPHEHHS JICTIO3UTIB MPOTATOM OCTaHHIX 1’ ITH POKIB.

®donHa aHai3ye IMUIATOCHPOMOXKHICTh KOHTPAreHTIB Ta 3AIMCHIOE 3aXOMU IIOJ0 HEIOMYIICHHS
HasSBHOCTI B akTHBax DOHy MpOCTpOoUYeHOT 1e0iTOPCHKOT 3200pTOBAHOCTI.

®onn He Mae (iHAHCOBUX aKTHBIB, sIKi a00 OyIIM MPOCTpPOdYEHi, a00 3HEIIHUIIHNCS, TAKOXK BIJICYTHI
3acTaBH Ta iHII (opMH 3a0e3NeUeHHS KPSIUTIB OJepKaHUX UM HaJaHUX.

7.6.3.Punkoesuil pusux

PunkoBHUiT pH3WK - 1€ PU3UK TOTO, IO CIPAaBEIINBA BapTiCTh a0 MaiOyTHI T'POITIOBI IMTOTOKH Bif
(hiHaHCOBOTO IHCTPYMEHTA KOJIMBATHMYTHCS BHACTIAOK 3MiH PUHKOBHX IIiH. PHHKOBHI pH3UK OXOILTIOE
TPU THIM PU3UKY: IHIIHH I[IHOBHH PU3HMK, BATIOTHHH PHU3UK Ta BiJICOTKOBHM pPHU3WK. PUHKOBHU pPH3UK
BUHHKAE y 3B’SI3KY 3 PU3UKAMH 30MTKIB, 3yMOBJICHNX KOJWBAHHIMH ITiH HA aKIlii, BIICOTKOBUX CTABOK Ta
BaMOTHUX KypciB. DOHI HapakaTUMeEThCS Ha PHHKOBI PU3WKH Yy 3B’A3Ky 3 IHBECTHLISIMH B aKIiii,
oOuirarii Ta iHmIi (piHAHCOBI IHCTPYMEHTH.

[HmmMit iHOBHIA PU3WK - 1€ PU3HK TOTO, IO CIIPaBEAJIMBa BapTiCTh a00 MailOyTHI TPOIIOBI MTOTOKU
Bil (piHAHCOBOrO IHCTpPYMEHTa KOJNHMBATHUMYTHCS BHACHIJOK 3MiH PHHKOBHX IIiH (OKpIM THX, IO
BHHUKAIOTh YHACHIAOK BiJICOTKOBOTO PH3HWKY YH BAIIOTHOTO PHU3WKY), HE3AJEXKHO BiI TOro, YU
CIpUYMHEHI BOHW YMHHUKAMH, XapaKTePHHUMH IS OKpeMoro (QiHaHCOBOro iHCTpyMeHTa abo #oro
eMiTeHTa, YW YMHHUKAMH, IO BIUIMBAIOTh Ha BCi MOMiOHI (piHAHCOBI IHCTPYMEHTH, 3 SKHMH
3MIACHIOIOTHCS Olepallii Ha PUHKY.

OCHOBHMM METOJIOM OIIIHKM IIIHOBOTO PU3HKY € aHali3 4yTiauBocTi. Cepen MeTOiB MOM’ SIKIIIEHHS
iHoBOrO pu3uKy oHA BUKOPUCTOBYE MuBepch(iKaIlifo akTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAJICHHS B
akii Ta iHII1 iHAHCOBI IHCTPYMEHTH 3 HE(DiKCOBAHUM IMPUOYTKOM.

PunKOBUI pU3WK - 1€ PU3HK TOTO, IO CIPaBEUIMBA BapTicTh a00 MaiOyTHI I'POIMIOBI MOTOKU Bif
(hiHaHCOBOTO 1HCTpPYMEHTa KOMMBATUMYTHCS BHACIHIJOK 3MIiH PHHKOBUX IIiH. PHHKOBHUI pH3HK OXOILTIOE
TPU TUNM PU3UKY: IHIIMK I[IHOBHH PU3WK, BAIOTHHA PHU3UK Ta BiJICOTKOBHHA PU3UK. PHHKOBHI PHU3HK
BHUHHKAE y 3B 513Ky 3 PU3MKAMH 30UTKIB, 3yMOBJICHUX KOJMBAHHSIMU LiH HA aKLii, BiZICOTKOBUX CTABOK Ta
BaJIIOTHUX KypciB. QOHI HapaxaTHMETbCS HA PHUHKOBI PH3MKH Yy 3B’S13Ky 3 IHBECTHLIAMH B aKIii,
OO6miranii Ta iHII hiHAHCOBI IHCTPYMEHTH.

@DOHZOM BCTAaHOBIIEHO, IO IHIWKATOPOM MOXKIMBOCTI MO peami3alii pMHKOBOro (MaioBOTro)
pu3uKy € naginasg ingaexkcy Yb (UX) ymponosx kBaprany. Tak naginas inaexcy Yb menme Hix Ha 10%
CTaHOBHUTH HU3BKUH piBE€Hb pU3UKY, NadiHHSA y Mexax 10- 20%% cTaHOBUTH cepenHill piBeHb PU3HKY,
naaiaas oubiie 20% - BUCOKHIA PiBEHDb PU3HKY.

[lorouna omiHka piBHS PU3HKY 32 MIOKA3HUKOM PUHKOBOTO (IIaHOBOr0) PU3HKY 3a MOPTQeNeM HIHHUX
nanepiB PoHAy XapaKTepU3yeThCs K HU3bKA.

Cuctema ynpasninHs pusukamu ©oHny nepenbavae 3acTOCYBaHHS JIEKUIBKOX aHATITUYHUX METOIB
nociipkenas pusukiB. Cepen nmx meroniB DoHJ Ha erami IUTaHYBaHHS NPOQECIHHOT isIBHOCTI,
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3’CyBaHHI JOLUUIBHOCTI yd4acTi B IHBECTULIMHOMY MpPOEKTi, NPOBOAUTH aHali3 YyTIMBOCTI
PE3YIbTaTUBHOTO MOKa3HUKA Bij Bapialil 3HaUeHb MOKA3HWKIB, 10 OepyTh y4acTh B WOTO BH3HAYCHHI.
Kpim ananizy uyrnuBocti @oHJ Ha eTami HMPOrHO3yBaHHS BUKOPHUCTOBYE METOJ KOPEKTYBaHHS, METOJ
cueHapiiB. He3Baxkaroun Ha MPaKTUYHO CTATy CUTYaIil0 HAa (OHAOBOMY PHHKY, DOHI 3 OTNIALY Ha aHaNi3
CUTYyallil y 3BITHOMY MEpioji JOACPKYBAJIOCh MOJITHKU MO0 HEJOUUIBHOCTI HOBUX BKJIAJICHb Y IiHHI
MarnepH.

7.6.4.Bantomuuti ma 6i0comKo8ull pusuKu

BanroTHu#i pu3mK - 1e pU3UK TOrO, IO CIpaBeIJuBa BapTiCTh a00 MaiiOyTHI TPOIIOBI TOTOKH Bif
(iHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BATIOTHUX KYpPCiB.

®donp HE Ma€ aKTHBIB, HOMIHOBAaHUX B IHO3EMHIl BAIIOTI, y 3arajJbHOMY 00CATY aKTHBIB.

Ockinbku DOHJ| TPALIOE TUIBKA 3 HAIIOHAIBHOK BajIOTON, BIUIMB 3MIHM BaJIIOTHUX KypCiB
BiJICYTHIH.

BincoTkoBuii pu3MK - 1€ pU3UK TOTO, IO CHpaBeJINBa BapTiCTh a00 MaiiOyTHI I'POIIOBI MOTOKH BiJ
(iHaHCOBOTO IHCTpYMEHTAa KOJNWBATHUMYTHCS BHACTIJOK 3MiH pPHHKOBHX BiJICOTKOBHX CTaBOK.
KepiBuuirteo ®oHay YCBIIOMITIOE, 110 BiICOTKOBI CTABKH MOKYTh OI[IHFOBATHCH 1 I1¢ BIUIMBATUME SK Ha
noxoau MoHTy, Tak 1 Ha CIPABEIMBY BAPTICTh YHCTUX AKTUBIB,

YCBIiIOMIIIOIOYM  3HAYHI  PU3MKHM, IIOB’sA3aHI 3  KOJMBAHHAMH  BIJCOTKOBMX  CTaBOK Y
BHUCOKOIH(IIAIIHHOMY CEepeIOBHINI, SKE € BIACTUBUM JUIsl (IHAHCOBOI CHCTEMH YKpaiHH, KepPiBHHUIITBO
@DoHly KOHTPOJIIOE YaCcTKy aKTHUBIB, PO3MIIICHUX Y OOProBux 3000B’sI3aHHSX Y HAIlIOHAJbHINA BAIIOTI 3
(ikcoBaHO BiJICOTKOBOIO cTaBKOI. KepiBHUIITBO DOHJY 3MIIICHIOE MOHITOPUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE iX MaKCUMAaIIbHO TPUITYCTHMHUH po3Mip. Y pasi 3pocTaHHs BiJICOTKOBUX pU3UKiB DOHT Mae
Hamip mo30yBaTucst OOproBux (iHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOI BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BIJICOTKOBHX PU3UKIB 3/IIHCHIOETHCS HIISIXOM OIIHKY BIUIMBY MOXJIMBHX 3MiH BiJICOTKOBHX
CTaBOK Ha BapTiCTh BiACOTKOBHUX (DiHAHCOBUX IHCTPYMEHTIB.

AKTHBH, SKi HApa)KaIOTHCSA Ha BIIICOTKOB1 PU3HKHU

Tabnuns 10
Tun akTUBY Cranom Ha 31.03.2022
BaHKiBCBKI 1€M03UTH (THC. TPH.) -
Bcesoro: -
UYactka B aktuBax ®onny, % -

Jlnst OLIHKKM MOXIIMBUX KOJHMBaHb BIZICOTKOBUX cCTaBOK - (OHJ| BHKOPUCTOBYBAla ICTOPHYHY
BOJIATWJIBHICTH BiICOTKOBMX CTaBOK 3a CTPOKOBHUMH jemo3uTamu (mo 1 poky) 3a octaHHI 5 pOKIB 3a
OTIPUITIOHEHOI0 iHbopMariero HBY.

7.6.5.Pusuk aixgionocmi

Pmsuk mikBimHOCTI - pH3WK Toro, mo oHA MaTUMe TPYTHOILII TpPW BUKOHAHHI 3000B’S3aHB,
OB’ 3aHUX 13 (DiHAHCOBUMHU 3000B’S3aHHIMH, IO MOTANIAIOTHCS MUISIXOM TTOCTABKH TPOIIOBHUX KOIITIB
a0o iHmoro (hiHaHCOBOTO aKTUBY.

®oHp 3MiCHIOE KOHTPOIh JIIKBIMHOCTI NUIIXOM IUTAHYBaHHS MMOTOYHOI JTKBiTHOCTI. DOHA aHATI3ye
TEPMIHH TIJIATEXIB, SKi MOB'13aHi 3 Ae0ITOPCHKOI0 3a00PTOBAHICTIO Ta IHIMMMHU (P IHAHCOBUMH aKTHBaMH,
3000B’s13aHHSAMH, a TAKOXK IPOTHO3HI MIOTOKH T'POIIOBUX KOIITIB BiJ| ONEpaidHOl JisTEHOCTI.

Iadopmariis momo HEAUCKOHTOBAHUX TUIATEXKIB 32 (piHaHCOBMMH 3000B's3anHsME DOHIYy B po3pisi
CTPOKIB IOTallieHHs Npe/ICTaBIeHa HACTYITHUM YHHOM:

Tadomuusa 11
Heplon, 1o Jol 'Bm ! .Bm. 3 Bin 1 poxy | binbme 5
3aKIHYMBCS Micsirus MICALS 0 | MICALIB A0 | g poKiB poKiB Bceroro
31.03.2022 3 MicsuiB 1 poky
KoporkocTpokosi - ) ) i i i
MO3UKH OaHKa
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ToprosenbsHa Ta
iHIIa
KPEIAUTOPChKA
3a00proBaHICTh
ITorouna
3a00proBaHiCTh 3a
JIOBrOCTPOKOBHMH
3000B’I3aHHSMH
Bceboro - 29,0 34 626,0 - - 34 655,0
[epion, mo ol Bin 1 Bin 3
3aKIHUMBCS . MICSIS 10 | MICSIIB 4O
31.03.2021 MG 3 \icais | 1 poky
KopoTrkocTpokosi
MO3HMKH OaHKa

- 29,0 34 626,0 - - 34 655,0

Bin 1 poxy | bingbme 5

. . Bceboro
J10 5 pokiB POKIB

ToprosenbHa Ta
iHIIIa
KpEAUTOPChKa
3a00proBaHICTh

ITorouna
3a00proBaHiCTh 3a
JIOBFOCTPOKOBUMHU
3000B’sI3aHHSIMU

Bceboro - 0,0 0,0 - - 0,0

1.7.Ynpaseninnsa xkanimaiom

®DoHJ pO3TIIAIAE YIPABITIHHS KaIliTaJOM SK CHCTEMY MPHUHITUIIIB Ta METOMIB PO3POOKH 1 peamizalii
YIPaBIIHCHKUX PIllICHB, MTOB'I3aHUX 3 ONTUMATLHUM (POPMYBAHHSIM KalliTaly 3 pI3HOMaHITHUAX JDKEpE, a
TaKOX 3a0e3neueHHSIM e(pEeKTHBHOIO HOro BUKOPHUCTAHHS y misibHOCTI Ponmy. KirowyoBi nuTaHHS Ta
MIOTOYHI PIIIEHHs, IO BIUIMBAIOTH HAa OOCST 1 CTPYKTYPY KariTally, a TaKoX JpKeperna Horo (opMyBaHHA,
PO3TIIAIOTECS  YIIPABIHCHKUM TIEpCOHANIOM. MexaHi3M YIpaBIiHHA KamitaioMm mnepexdadae UYiTky
MTOCTAHOBKY ITiJIeH 1 3aBIaHb YIPaBIiHHS KalliTaloOM, 2 TAKOXK KOHTPOJB 32 iX TOTPUMAHHSM Y 3BITHOMY
Mepiofi; yAOCKOHAJIEHHS METOAWKH BHU3HAYEHHS I aHamily BHKOPHCTAaHHS YCIX BHJIB KalliTamy;
PO3pOOIeHHS 3aTabHOI CTpaTeril YIPaBIIiHHS KaIliTaIOM.

YrpaBiiHCBKANA TIEpCOHAN 3AIACHIOE OIJISAA CTPYKTYpH KalliTaly Ha KiHElb KOXXKHOTO 3BITHOTO
nepioxy. Ilpu oMy POBOANMTEHCS aHANI3 BapTOCTI KaImiTamy, HOro CTPyKTypa Ta MOXJIHBI pru3ukn. Ha
OCHOBi OTpUMaHHX BHCHOBKIB DOH/I 3AIHCHIOE PETYIIOBAHHS KaIliTaly IIISTXOM 3aJy9YeHHS T0JaTKOBOT'O
Kamitany abo (iHaHCYyBaHHsI, a TAKOXX BUIUIATH JUBIICHIIB Ta MOTAIICHHS ICHYIOUNX MO3UK. DoHI MOXKe
3MIACHIOBATH PETYIIOBaHHS KamiTally MUIIXOM 3MiHH CTPYKTypu Kamitany. CucremMa yrpaBIiHHS
KaIrTajJoM MOXK€ KOPUTYBAaTHUCh 3 YpaxXyBaHHSM 3MiH B ONEPAIIHHOMY CEPEIOBHII, TEHICHINAX PUHKY
abo cTpaTerii po3BUTKY.

Ympasninas kamnitanoMm OoHIY COpSIMOBAaHO HA AOCSTHEHHS HACTYITHHUX IIUICH:

- 30eperTy CIPOMOXKHICTh MiANPHUEMCTBA TPOAOBXKYBATH CBOKO MISUTHHICTH Tak, 1100 BOHO 1 Hanmami
3a0e3medyBaio A0Xi sl ydyacHUKIB DOHIY Ta BUIIATH iHIIAM 3aIliKaBIICHIM CTOPOHAM;

- 3a0e3NeYnTH HAISKHUH NPHOYTOK ydacHMKaMm DOHIY 3aBISKH BCTAHOBJIEHHIO I[iH HA MOCIYTH, IO
BiJINIOB11al0Th PIBHIO PU3HKY;

- JOTPHMaHHS BUMOT JIO KaIliTaly, BCTAHOBJICHHX PEryJIsaTopoM, i 3abesmedeHHs 3aatHocTi DoHmy
(hyHKITIOHYBaTH B SKOCTi O€3MepEepBHOTO JIFOUOTO ITiIITPHEMCTBA.

VYnpasiiHcekuil mepcoHan PoHay BBakae, IO 3arajbHa CyMa KamiTally, YIOPaBJiHHS SKUM
3IIMCHIOETHCS, TOPIBHIOE CyMi KariTaiy, BioOpaskeHoro y 3BiTi Ipo iHaHCOBUH CTaH.

Ckyaz BJacHOTO Kamitany Ha AaTy (iHaHcoBOI 3BITHOCTI cTaHOBUTDH — 7 479,0tuc.rpH. (p. 1495, ®.Ne

1)

- 3apeecTpOBaHUi KartiTall (oI1aueHni KamiTan) 7 500,0 Tuc. rpH.
- HEOIUTAYEHUM KalriTall 0,0 Tuc. TpH..

- pe3epBHMIA KarriTan 0 tuc.rpH.
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- HEpO3MOALICHUH MPUOYTOK(HEMOKPUTHIT 30UTOK) (21,0) THc. rpH.

7.8.0yinka ehexmusrocmi KepieHUYmMed 6 YNpAaeiiHHi eKOHOMIYHUMU DECYDCamil

[linBuienHss e(peKTHUBHOCTI  YNpaBIiHHA pECYypCHHUM  TOTEHIialoM, 3a0e3medyeHHsT Horo
palioHaTbHOrO BUKOPHCTaHHS 3HAYHOIO MIpOI0 TIOB’SI3aHO 3 TPOBEACHHSIM SKICHHX 3MiH y CKIaAi
pecypciB 1 3 MiABHMINCHHSM e(EeKTUBHOCTI B iX YMpaBliHHI. 3aBAaHHS MiABHIICHHS e(PEKTHBHOCTI
YIPaBJIiHHSA PECYpCHHM IMOTEHIIAOM IIOJSITa€ HacamIepen Y BJOCKOHAJIICHHI BUKOPUCTAHHS W
YIIpaBJIiHHS pecypcaMy MiINPUEMCTBA Ta B MiJBUILEHHI IXHBOT I[1JTiICHOCTI.

OcHoBaumu pecypcamu @oHay € QiHAHCOBHI pecypc y BHIUISAAl TPOIIOBHX KOIUTIB, OTPUMAaHHX B
pe3yabTaTi pOpMyBaHHS CTATYTHOTO KaIiTaly, Ta (DiHAHCOBI IHBECTHIIII.

[MigBuieHHs: eeKTUBHOCTI BUKOPHCTaHHsS TPYAOBHX PECYpPCIB € MOXJIMBHM JIMIIE 32 YMOBH
(dhopMyBaHHS SIKICHOT CHCTEMH MEHEPKMEHTY, 1[0 B CBOIO 4epry mependayae BCTAHOBJICHHS >KOPCTKHX
BHUMOT JI0 KEpIBHUKIB yciX piBHiB. J{yst peanizamii 1i€i mern ToBaprCTBOM CTBOpEHa CHCTEMa BHMOT JIO
MpaIliBHUKIB, SKI MOBUHHI 1M BIAMOBIAAaTH, 30KpeMa, HASBHICTh [UIUIOMIB 3 BHIIOIO OCBITOI Ta
MIATBEP/PKEHHS PiBHS KBamidikailii BiIMOBIAHUMHU cepTU(IKaTaMH.

7.9.Ymoeni akmuesu i 30608 ’sa3anns

Bignosigao 1o MCBO Ne 37 «3abe3neueHHs, YMOBHI 3000B’SI3aHHSI Ta YMOBHI akTHBH» DOHJ
MOBHHHA BECTH JI0 00JIiK 32a0e31eueHb, yMOBHHX 3000B's13aHb 1| yMOBHUX aKTUBIB, 32 BUHITKOM :

a) TUX. SIKI € pe3yJbTaTOM KOHTPAKTIB, L0 IUISAraloTh BUKOHAHHIO, KPIM BHMAJKIB, KOJIU
KOHTPAKT € OOTSKITMBUM

0) Ha sKi IOMHMPIOETHCS cdepa 3acTocyBaHHs iHIoro CTaHmapTy.

MCBO Ne 37 He 3acTOCOBYEThCS 110 (DIHAHCOBUX IHCTPYMEHTIB (BKIIOYAIOYM TrapaHTii), Ha sKi
nommproeTbes cepa 3acrocyBanass MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.

Cranom Ha 31.03.2022 poky ®oHI HE € CTOPOHOI YMOBHUX 3000B’sI3aHb, HE MA€ YMOBHHMX aKTHBIB,
HE Ma€ HeBU3HAHUX KOHTPAKTHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€31EUCHbD.

®DoHI HE € CTOPOHOIO B CYAOBUX TIPOIEcax, TOMY PHU3UKH Bil oIepariiiHoi AisSTbHOCTI OIIHIOE SIK
MiHIMaJIbHI.

@onx He BHU3HAE YMOBHI 3000B’si3aHHS B 3BiTi mpo (iHaHcOBHU cTaH. [H(opmaris mpo ymoBHE
3000B’s13aHHS PO3KPHUBAETHCA, SKIIO MOXJIMBICTh BUOYTTS pecypciB, SKi BTUIIOIOTh Y c00i €KOHOMIYHI
BHUTOIH, HE € BigmaneHoro. PoHJ He BU3HAE YMOBHI akTuBH. CTHCNa iH(OpMAIlis IPO YMOBHUN aKTHB
PO3KPUBAETHCS, KON HATXODKEHHS CKOHOMIYHUX BHUTII € HMOBIpHUM.

KonTpakrtHi 30008’ s13aHHS, BUIaH1 TapaHTii, MIOPYYUTENbCTBA - BIACYTHI.

CrpaxyBaHHS - BiZICYTHE.

7.10.Hesusnani konmpakmmui 30008 A3aHHA

HeBusHaHnX KOHTpaKTHUX 3000B’s13aHb DOH[T HE Mae.

7.11 . Jlusioenou, oconoweni 00 0ami 3ameepOHCeHHs 00 BUNYCKY

Cranom Ha 31.03.2022 ®onp He mpuiiMaB PillIeHHS [P0 BUIUIATY JUBiICH/IIB.

7.12.Bnaue indrauii na monemapui cmammi

[IpoananizyBaBmm Kputepii, sSKi BU3HAYAOTh MOKA3HHWK TinepiH(IAMNIl, ynpaBIiHCHKHI NEpCOHA
®onny 3poOMB BUCHOBOK, 1110 3a MIOKa3HUKaMH HaBEJCHUMH Yy MiANyHKTax B) i T) naparpada 3 MCBO Ne
29 exOHOMIUHUH cTaH B YKpaiHi He BiANOBiAa€e CUTYallil, 0 XapaKTePU3Y€eThCs rinepiH(siero.

3Baxaroun Ha Te, 1o 3rimHo 3 MCBO Ne 29 mpoBeneHHs nepepaxyHKY (iHAHCOBOI 3BiTHOCTI €
MUTAHHSAM CYJDKEHHs, yIpaBliHCbKUN nepcoHan ®oHay NpuiHSB pillIeHHs HE MPOBOAUTH MEPEpPaxyHOK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.03.2022 p.

1.13.1100ii nicisa 36imnoi damu
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[oxii micas 3BiTHOTrO MepioAy - L€ CHPUSTIMBI Ta HECOPUATIMBI MOAII, SKi BiIOYBaIOTHCA 3 KiHIIA
3BITHOTO TIEpPIONY JIO NIATH 3aTBEP/UKCHHS (DIHAHCOBOI 3BITHOCTI O BHITYCKY. MOXXHA BU3HAYWMTH JBA
THUIIA HOMIMH:

a) TMomil, sIKi CBiAYaTh MPO YMOBH, IO iCHYBAJIM Ha KiHEelb 3BITHOrO mepiony (MOAii, SiKi BUMaraloTh
KOPUTYBaHHS MICJISA 3BITHOTO Mepiojy); Ta

0) monii, AKi CBiAYaTh MPO YMOBH, L0 BUHUKJIX Micis 3BiTHOrO mepioay (Mofii, siKki He BUMaraloTh
KOPUTYBaHHS IICJIS 3BITHOTO TIEPioy).

[Tomi#, siki BinOyBarOThCSA B MepioJ MiX AaTor (PiHAHCOBOI 3BITHOCTI Ta JAaTOM ii 3aTBEpPIPKEHHS 1
NoTpeOYIOTh KOPUTYBaHHSI 00 PO3KPUTTS y (DiHAHCOBIH 3BITHOCTI, HE OYyII0.

[punuuenns pisuibHocTi @OHY HE TUTAHYETHCA.

I'enepansuuit mupextop TOB B.B. bopTHsik
«A3o0Bo-UopHOMOpChKa AIMiIHICTPaTUBHA KOMIIAHIs »

lonoBHuii Oyxranrep O.b. Hekpacosa

42



