IPUMITKA 10O ®ITHAHCOBOI 3BITHOCTI
AKHOIOHEPHE TOBAPUCTBO

«BAKPUTHUHN HEAUBEPCU®IKOBAHN BEHUYPHUI KOPIIOPATUBHUI
IHBECTHUIIMHU ®OH/JI «bYIIBEJIBHUK»

Cranom Ha 30 yepBHs 2023 poky.



3MICT

1.OcHoBH MiATOTOBKY, 3aTBEPIKECHHS 1 MOJaHHA (iHAHCOBOI 3BITHOCTI

1.1. Mera Ta KOHUENTYyalbHa OCHOBA (hiHAHCOBOI 3BITHOCTI (CTaHIAPTH, IO BUKOPUCTOBYBAJIHMCS JJIS
MiATOTOBKH Ta MOJaHHs ()iHAaHCOBOT 3BITHOCT!I)

1.2. JlocToBipHE MOAaHHS Ta 3asBU IO BianopigaasHicTh MCD3
1.3. 3aranbui BigomocTi npo ®oH[ 3 yIpaBIiHHS aKTHBAMHU

1.4. Onuc pistbHOCTI (MeTa, IpeaMeT, BUAN) Ta ONepaliiHoro cepenoBuina (yMOBH 3iHCHEHHS
JUSTTBHOCTI, JTillEH3YBaHHS, Jiep>KaBHE PEryIOBaHHS)

1.5. 3asBa npo Ge3nepEePBHICTD isUIbHOCTI

1.6. Inentudikarist GpiHaHCOBOI 3BITHOCTI (3arajJbHOTO YH CHEiaIbHOIO IPU3HAYEHHS, OKpeEMa,
IHIMBITyallbHA, KOHCOJIIOBaHA)

1.7. dyHKIliOHAJIbHA BaJIIOTA Ta BAJIOTA 3BITHOCTI

1.8. Meroau nonanus iHpopMalii y GpiHaHCOBUX 3BiTax

1.9. 3ropranus (GpiHAHCOBUX aKTUBIB Ta 3000B’s3aHb

1.10. Pimenns mpo 3aTBepuKeHHs (iHAHCOBOI 3BITHOCTI JIO BUITYCKY

1.11. 3BiTHHI nepion GiHAHCOBOT 3BITHOCTI

1.12. CyrreBi cTatTi (hiHAHCOBOI 3BITHOCTI

1.13. OcHOBH OITiHOK, IIIO 3aCTOCOBaHI y (hiHAHCOBIi 3BITHOCTI

1.14. 3asBa 1po BiIIMOBITATBHICTS

2. CyTTeBI MOJIOKEHHS 00J11KOBOT IMOJIITHKH

2.1. OcHoBa (popMyBaHHS OOJIKOBUX MOJITHK

2.2. Ilomituka 3BiTYBaHHS

2.3. Kpurepii BU3HaHHS €l1eMeHTIB (iHAaHCOBOT 3BITHOCTI

2.4. OO0 TKOB1 TIOTITHKH IOI0 OCHOBHUX €JIEMEHTIB (DiHAHCOBOT 3BITHOCTI
3. IctoTHi 00:1iKOBI CyKEHHS, OLIHHI 3HAYEHHS Ta MPHUITYIIEHHS

3.1. OGmiKOBi MOMITHKH, pO3pOOJIeHH] 3a BiICyTHOCTI IpsiMux HOpM MC®D3
3.2. OuiHKH, CY/PKEHHS Ta MPUITYIIEHHS

3.3. 3aranpHi Cy/KEHHS MO0 CIPaBEINIMBOI BAPTOCTI aKTUBIB Ta 3000B’s13aHb
3.4. Ouinku (hiHAaHCOBHUX IHCTPYMEHTIB

3.5. 3MeHIIeHHs] KOPUCHOCTI He (JiHAHCOBUX aKTHBIB

3.6. PezepBu ouikyBaHHS KpeIUTHUX 30UTKIB

3.7. Openna Ta ii izeHTHIKALA

4. Hogi Ta meperisiHyTi CTaHAApTH Ta iHTEpIpeTaii

5. Pexnacudikariii y ¢iHaHCOBIi# 3BiTHOCTI Ta BUIPABICHHS TTIOMUJIOK

6. Po3kputts iH(pOpMaii, 1o migTBEpAXY€E CTaTTi, IOAaH1 Y (iHaHCOBIH 3BITHOCTI
6.1. Bupyuka Bix peamizarnii

6.2. Butpatu

6.3. PesynbraTH onepauiitHol AisuIbHOCT1



6.4. PesynbraTyu (hiHAaHCOBOI Ta IHBECTHUIIIMHOI TisSUTBHOCTI
6.5. [logaTku Ha TpUOYTOK

6.6. HemaTepianpHi akTUBH

6.7. OcHOBHI 3ac00H

6.8. AKTHBH B cTajii CTBOPEHHS

6.9. BurpaTtu Ta no3uku

6.10. AxtuBH B (hopMi ITpaB KOPUCTYBaHHS (TIpaBa OPCHIH)
6.11. [aBecTuiiiHa HEPYXOMICTb

6.12. JloBroctpokosa Jic0iTOpChKa 3a00prOBaHICTh

6.13. diHaHCOBI aKTHBH

6.14. T'pomIoBi KOImTH Ta X eKBIBaJICHTH

6.15. KonTpakTHi akTUBH

6.16. Brnacuuii kamitan

6.17. 3abe3mneyeHHs JJOBrOCTPOKOBI i TOTOYHI

6.18. JloBrocTpokoBi 3000B’s13aHHs

6.19. ITorouni 3000B’s13aHHS

6.20. KonTpakTHi 3000B’s13aHHS

6.21. 3BiT IpO PyX TPOLIOBUX KOIITIB

6.22. AHami3 crateit (hiHaHCOBOTO 3BiTy Ha 3HEI[IHCHHS
6.23. IlpunuHeHa OisUTBHICTD

7. Po3kputT4 iHIIOT iH(pOpMAITii

7.1. IIpuOyTOK Ha aKIito

7.2. Indopmartist 3a cerMeHTaMHU

7.3. AKTHBH B 3acTaBi

7.4. Oneparrii 3 OB’ I3aHUMHU CTOPOHAMH

7.5. BunnaTtu nepcoHainy

7.6. PO3KpUTTS cripaBeIMBOI BAPTOCTI

7.7. YupaBiiHHS pU3AKAMH

7.8. YpaBIiHHS KaiTaaoM

7.9. Ouinka eeKTUBHOCTI KEPIBHHUIITBA B YIIPABIiHHI EKOHOMIYHUMH PECypCaMu
7.10. YMOBHI akTHBHU 13000B’s13aHHS

7.11. HeBu3HaHi1 KOHTPAKTHI 3000B’ I3aHHS

7.12. JluBinen iy, OroNONIEHH] A0 AaTH 3aTBEPHKEHHS 10 BUITYCKY
7.13. BruuB iHQIIAIIiT Ha MOHETapHI CcTaTi

7.14. Tlomii miciis 3BiTHOI JaTH



IIpuitHsITI CKOPOYEHHS:

AKLIOHEPHE TOBAPUCTBO «3AKPUTUI HEJIUBEPCU®IKOBAHUI BEHUYPHUN
KOPITOPATUBHUM IHBECTULIIMHUI ®OH] «bY AIBEJILHUK - ®oH;
Hanionansna Komicist 3 inaux namepis ta gponnosoro punky — HKIIIDP;
MixxnaponHi crannapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixnaponHi cranaapta Oyxranrepcskoro ooniky — MCBO;

Pana 3 Mixknaponuux crannaptiB byxranrepcskoro ooiniky — PMCBO;
[Tomarkosuit Kogekc Yipainu — [IKY;

Bananc (3BiT po ¢inancoBuii ctan) — O.Nel;

3BiT npo QinaHCOBi pe3ynabpTaT (3BIT Mpo CyKymHU# aoxin) — O.Ne2;

3BiT PO pyX I'POLIOBUX KOIWITIB (32 MpSIMUM MeToioM) — D.Ne3;

3BiT npo BrnacHui Kamitan — @.Ne4.

1.OCHOBY HiATOTOBKH, 3aTBEP/DKEHHS 1 mogaHHs hiHAHCOBOI 3BITHOCTI

1.1 Mema ma xonyenmyanvha ocHoéa inancogoi 36imHocmi (cmandapmu, wo BUKOPUCMOBYBANUCS 05
nideomosKy ma nooants Qinancogoi 36immocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKTa roCIIOAapIOBaHHs, IO 3BITYE, sIKa € KOPUCHOKO JUIS HMHIIIHIX Ta MOTCHIIMHUX I1HBECTOPIB,
MO3MKO/IABIiB Ta IHIIMX KPEAUTOPIB y TPUHHATTI PillleHb NMPO HAJaHHS pPEcypCiB IbOMY CYO’ €KTOBI
rOCIIO/IapIOBaHHS.

diHaHCOBa 3BITHICTH 3arajbHOrO NMPU3HAYCHHS Hajae iH(OpMaIio npo ¢GiHaHCOBUN CTaH Cy0’e€KTa
rOCHoaprOBaHH, 10 3BITYeE, a came iH(OpMaIIilo PO EKOHOMIYHI pecypcH Cy0’€KTa rocrogaproBaHHs
Ta BHMOTH JI0 Cy0’€KTa TOCIOJIapIOBaHHs, 10 3BiTye. dDiHAaHCOBA 3BITHICTh TaKOX Hajae iH(opmarliro
TIPO HACIIIKA OMEPAIlii Ta IHIIMX MOIH, IO 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
o0 3BITYyE, Ta BUMOTH 10 Hboro. (PiHAHCOBA 3BITHICTH TaKOXX JEMOHCTPYE pE3yJdbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIY pOo3NOPSAKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus  gocsrHeHHs 1€l MeTH (piHaHCOBa 3BITHICTh HaJae TakKy IH(pOpPMAIi0 Mpo Cy0 €T

TOCIIO/IaPIOBAHHS:

1) akTHBH;

2) 3000B’ sI3aHHS

3) BIacHUI KaITiTal;

4) noxim Ta BUTPATH, Y TOMY YKCIHI IPHOYTKH Ta 30MTKH;

5) BHECKH Ta BUIUIATH BJIACHUKAM, SIKi TIFOTH 3TiHO 3 iIXHIMH TOBHOBKEHHSIMHY BJIACHUKIB;
6) TPOITIOB1 ITOTOKH.

KonnentyansHo OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepChKi IMONITHKA Ta TPUHITUIIH,
mo 0a3yroTbcs Ha BUMorax MDKHapOJHUX CTaHAApTiB ¢iHaHCOBOro obmiky Ta 3BiTHOCTI (mami MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXraaTepchbKoro
obmixy (PMCBO), B pemakuii unaHi# Ha 01 ciuas 2023 poky, mo odimiifHO onprTFoAHEHH] Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHu.

[Ipu dopmyBanHi ¢iHAHCOBOI 3BITHOCTI YIPABIIHCHKAN TEPCOHAN KEPyBaBCS TAaKOXK BHMOTaMU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTiB IIOJO OpraHi3allii Ta BeNeHHS OyXTraJTepCchKoro
00Ky Ta ckiamaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, AKi He cynepedaTs BuMmoram MC®3.

Jana ¢inaHcoBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inancoswuii cran) Ha 30.06.2023 poky;

®opma Ne2 — 3BiT npo (iHaHCOBI pe3ynbTaTH (3BIT PO CYKYNHUH 10xin) 3a 6 micsaniB 2023 poky;

®opma Ne3 — 3BiT Ipo pyX I'POIIOBHUX KOIITIB (3a MpsIMUM MeTo0M) 3a 6 Micsanis 2023 poky;

®opma Ned — 3BiT npo BiacHuil KamiTan 3a 6 micsanis 2023 poky;

®opma Ned — 3BiT npo BiacHuil Kamitan 3a 6 micsanis 2022 poky.

[Ipumitknr 10 ¢iHaHCOBOI 3BITHOCTI, CKIajeHi BignoBigHO A0 BuMor MC®3. Ilpumitku €
HEBiJl’€MHOIO YaCTHHOIO 3BITHOCTI 1 BiIMTOBIat0Th (PIHAHCOBOMY CTaHy Ta MisuTbHOCTI DOHY.

1.2. Jlocmosgipne nooanns ma 3asa6u npo eionogioanvuicme MCP3
dinaHCcOBa 3BITHICTH JOCTOBIpHO Moaae (iHAHCOBUI cTaH, (piHAHCOBI pe3yNbTaTH AISUIBHICTH Ta
IpOLIOBI HOTOKK CyO’ekTa rocmofaproBaHHs. J{OCTOBipHE NOmaHHS BUMAara€ MpPaBAUBOrO IOJAHHS




BIUIMBY OIlepallii, IHIMX MOAINH Ta YMOB BiIIOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAYCHHS IJIs1 aKTUBIB,
3000B’s13aHb, IOXOAY Ta BUTpAT, HaBeAeHNX y KoHLenTyanbHii OCHOBI.

KonuentyansHoto ocHOBOIO (iHaHcoBoi 3BiTHOCTI DoOHAY 3a KBaprai, 1o 3akiHuuBcs 30 4YepBHA
2023 poky, € Miknapoani cranmaptd ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoaHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHuX cTaHAapTiB Oyxrantepcbkoro oomiky (PMCBO), B pemakuii unHHii Ha 01 ciuns 2023
POKy, 10 BHKJIAJCHI yKpaiHChKOI MOBOIO Ta O(iliifHO oNmpuiIoAHEHHI Ha BeO-caliTi MiHicTepcTBa
¢inanciB YKpaiHu.

[Migrorosnena MoHaoM (hiHaHCOBA 3BITHICTH YITKO Ta 0€3 OYy/Ib-SIKUX 3aCTEPSIKEHBb BIANOBIAAE BCIM
BuMoram 4uHHUX MC®3 3 BpaxyBanHsMm 3MiH, BHeceHHX PMCBO cranom Ha 01 ciuns 2023 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JOCTOBipHE MomaHHs iHpopmanii B QiHAHCOBIH 3BITHOCTI, a came,
JOpEYHO1, TOCTOBIPHOI, 3iCTaBHOI Ta 3p0o3yMinoi iHdopMariii.

[pu dopmyBanni ¢inancoBoi 3BiTHOCcTI @DOHI KepyBaBCS TaKOXK BHMOTaM{ HalliOHAIBHUX
3aKOHOJIABYMX Ta HOPMATHBHHMX aKTiB IIOAO0 OpraHi3ailii i BEICHHS OyXraJTepchbKoro oOOJIKy Ta
CKJIaJiaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, siki He cymepeuaTs Bumoram MCO3.

s 3a0e3neueHHs €IUHUX MPHUHIMUIIB, METOAIB Ta MIiAXOMIB NMPH BiJOOpPaKEHHI MOTOYHUX
orepariii B o0JiKy Ta nmpu ckiajganHi ginancoBoi 3BiTHOCTI @oHny icHye Hakaz Ne 1 Big 07.07.2016 p.
«[Ipo obnikoBy momituky » TOB A3zoBo-HopHOoMOpchbka ANIMiHICTpaTMBHA KOMIIaHisl, sKa 3iHCHIOE
VYnpasninas akruBamu @onpny. Leit Haka3 € unaanM cranom Ha 30.06.2023 p.

®onp cknanae GiHAHCOBY 3BITHICTH (KPIM 3BITY MPO PyX TPOIIOBHMX KOIINTIB) HA MiJICTaBi MPUHIIHAITY
HapaxyBaHHS.

dinancoBa 3BiTHICT> DOHIY CKIaJA€THCS BUXOASYM 3 MPHHLUIY O0aYyHOCTI, IO JO3BOJISE
MiATPUMATH HEHTPAILHICTh NIpecTaBlIeHnX AaHuX. O0auHICTh BU3HAYAETHCS K MPOSIB 00EPEKHOCTI ITPH
BHHECEHHI Cy/DKEHb B YMOBaX HEBU3HAYCHOCTI.

[IpaBmuBe ysiBieHHs JaHUX Y (IHAHCOBIM 3BITHOCTI TPAKTYETHCS K TMOJAHHS CYTi omeparii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIM CYTTEBUH KIIac TMOMIOHMX craTeii. MDOHI 1o1ae OKPEMO CTaTi BIAMIHHOTO
Xapakrepy.

Onepartii gisutbHOcTi DoHAY 00’eqHaHi y KiaacH 3a iX xapakTepoM Ta ¢yHkimieo. O0’enHani gaHi
chopMyBany psAAKA y (DiHAHCOBIH 3BITHOCTI.

®don He 3ropTaB aKTUBH Ta 3000B’sI3aHHS Ta J0X0AU y (PiHAHCOBIH 3BITHOCTI.

®donp yiTko iaeHTH}IKYe (HiHAHCOBY 3BITHICTH Ta BIZOKPEMJIIOE T Bij IHIIOT iH(bOpMAaIiil.

1.3. 3acanvui gioomocmi npo @ono 3 ynpasainHs aKkmusamu.

Tlosna ma CKOpoYeHa Hasea: AKIIIOHEPHE TOBAPHUCTBO «3AKPUTUI
HEJIUBEPCU®IKOBAHUM BEHUYPHMII KOPIIOPATUBHUI IHBECTHULIIMHNUNA ©®OH/
«bYIIBEJIbHUK», AT «3HBKI® «bY AIBEJIbHUK» (ramani — ®omHm)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npagosa (opma:axioHepHE TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnoenuii uo disnbrocmi:64.30 — Tpactu, poran Ta moaiobHi GiHAHCOBI CY0’ €KTH

Koo 3a €/]PIIOY 41061232

Koo 3a €/]PICI: 13300483

Ynpasninua akmueamu Donay 3IIICHIOE TOBAPUCTBO 3 OBMEXEHOIO
BIATIOBIJAJIBHICTIO «A30BO-UOPHOMOPCBKA AJIMIHICTPATUBHA KOMITAHIS» (kox
€IPTIOY 40578993) (mami 3a tekctom KYA), ska mie Bij iMeHi, B iHTepecax Ta 3a paXyHOK aKTHBIB
®donny, 3rifHO KoroBopy mnpo ynpaniiHHsa aktuBaMu Ne 01-Y A Big 24.03.2017 poxky.

Heporcasua peecmpayiss @ondy y €AMHOMY IEepKaBHOMY PEECTPi IOPUANYHUX 0Ci0, (i3nYHUX 0Ci0-
MIIPUEMITIB Ta TPOMAJICBKUX GopmyBaHb BigOynacs 29.12.2016 p., Homep 3ammcy: 14801020000071798

1.4. Onuc disnvrocmi (mema, npeomem, 8uodu) ma OnepauitiHo2o cepedosud (YMosu 30iUCHeHHs
OLIbHOCII, JIIYEH3VBAHHA, 0ePHCABHE DeSYat06AHHS)
@oHJ1 € IHCTUTYTOM CIUIBHOTO 1HBECTYBaHHsI, IO HajJae (iHAHCOBI MOCIYrH Ha PUHKAaX Kalirtamy,
CTBOpPEHUM Y (OpMi aKIIOHEPHOTr0 TOBAPUCTBA JUIS MPOBA/HKEHHS AISUIBHOCTI 31 CHUIBHOTO iHBECTYBaHHSI.
[Ipeamerom pismpHOCTI POHIY € MPOBAIKEHHS AISUIBHOCTI 13 CIUJIBHOTO 1HBECTYBaHHSI, OB’ s13aHOT
i3 00’enHaHHSM (3aJy4eHHSIM) Ta PO3MILICHHSAM (BKJIaJEHHAM) KOIITIB ydacHHKiB PoOHAY Ta OXOMIB,
orpuMmannx OOHIOM BiJ| 3A1ICHEHHS iSTIBHOCTI i3 CHUIBHOTO iHBECTYBaHHS.




[IpiopuTeTHIMH HampsSMKaMu iHBeCTHLIHHOI XisuibHOCTI ToBapucTBa € 1HBECTYBaHHS Yy
OyaiBenbHY raiy3b, CUIbCbKE TOCIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTS 13 CHUTBHOTO IHBECTYBaHHS € BUKJIFOYHOKO NisUTbHICTIO DoHTY.

®onn € ¢iHAHCOBOI YCTaHOBOK (peecTpauiiinuii HoMep B JlepkaBHOMY peecTpi (iHaHCOBHX
YCTaHOB, 1110 HAJIAI0Th MOCIYTY HAa PUHKY I[IHHKUX nanepiB 276, nata BHeceHHs 10 peectpy 10.07.2020 p.).

®doH NPOBaJUTh CBOK JisUTBHICTH BIANOBIMHO 10 I'ocrmomapchKoro kouekcy YKpaiHu, 3aKOoHY
VYxpainn «[Ipo iHCTUTYTH CHiIBHOTO iHBeCTyBaHHs», LlMBinbHOrO Kojekcy YkpaiHu, 3akoHy YkpaiHu
«[Ipo iHBecTHLIHHY miANbHICTHY, 3akoHy Ykpainm «[Ipo puHKM KamiTady Ta oOpraHi3oBaHi TOBapHi
puHKN», 3akoHy Ykpainu «IIpo gemosurtapHy cucreMy YKpaiHH» Ta YHHHOTO 3aKOHOJABCTBa YKpaiHH,
HopMmatuBHO-TipaBoBuX akTiB HKUIIDP, Craryry, Pernamenty Ta BHyTpilHIX 10KyMeHTiB DoHITy.

1.5. 3asa6a npo beznepepsnicmsv disnbHocmi

@onn ckmagae cBoro (iHAHCOBY 3BITHICTH Ha MiJACTaBI NPUMNYIIEHHS Opo Oe3mepepBHICTh
nisutbHOCTI. DOHJ HE Mae HaMIpiB JIIKBIYBaTH CY0’ €KT TOCIIOAAPIOBAHHS YU MPUITUHUTH JISUTbHICTE. [1in
Yyac OI[IHIOBaHHS YIPaBIIHCHKUI TMEPCOHA] HE BUSABHUB HEBM3HAYEHOCTEH MO0 MOJIH YW YMOB, SIKi
MOXYTh CHPUYMHUTH 3HAYHUN CYMHIB OO 3JaTHOCTI MiANPHEMCTBA MPOAOBXKYBATH MiSUIBHICTH Ha
Oe3nepepBHill OCHOBI.

O1iHIOIYH JIOPEYHICTh MPHIYIIEHHST Mpo Oe3nepepBHICTh, YNPABIIHCHKUIA TMepcoHan OpaB 10
yBaru BCIO HasBHY iH(GOpMAITi0 11010 MaitOyTHHOTO — Ha 12 MICSAIIiB 3 MOYATKY 3BITHOTO TIepioay, ajie He
OOMEXYIOUHCh UM TiepioioM. POoHI TOCTIZIOBHO OTpUMyBajia MPHUOYTOK BiJ CBOET JISUTBHOCTI Ta Mae
JOCTYI 10 (piHAHCOBUX PECYPCIB, HE MA€ MPOCTPOUCHOT 1e0ITOPCHKOI Ta KPEAUTOPCHKOT 3a00proBaHOCTI,
TOMY TIAMPUEMCTBO MA€ JIOCTATHIO BIEBHEHICTh y TOMY, IO KOO JISUTBHICTD Oy/ie IPOIOBKYBATHCS HA
Oe3repepBHil OCHOBI.

VYupapiiHcekuil niepcoHan @DoHay BBaxkae, MO0 MNPHUIYIICHHS NP0 IoJayiblie Oe3nepepBHE
(YHKIIIOHYBaHHS, € JOPEIHUM.

Bmume cnamaxy COVID-19 (kopoHaBipyc) Ta BXHTHUX ypsAIoM YKpaiHH KapaHTHHHUX Ta
00MEeXyBaIBbHUX 3aXOJIiB, CIIPSIMOBAHUX Ha 3am00ITaHHS HOTo MOJAIhIIIOMY BUHHKHEHHIO 1 TTONTHPEHHIO,
BKJIFOYHO 3 HAJ3BUYAWHOIO CHUTYaIli€l0, MOXKE CHPUYMHHUTH CIUIMB Ha TMONANbIITy AisuibHICTE DoHmy,
HACJIIZIKK SIKOTO Ha JIAHWK Yac HEMOXKJIMBO OIiHUTH. [loakina cradimizailiss eKOHOMIYHOT Ta MONITHYHOT
CUTYyaIlii 3HAYHOIO MIpOI0 3aJISKHUTh Bi YCIIIMTHUX 3YCHJIb 1 YKPAaiHCBKOTO YPAIY, 1 YPSAAiB iHO3EMHHUX
(hiHaHCOBHX MapTHEPIB YKpaiHu y 0opoTh0i 3 MOMMPEHHSM KOpOHA BIpyCHOI 1HQEKIIT 1 MoxoTaHHIM ii
€KOHOMIYHMX HacmiakiB. [lepexbaunTi moganbnii pO3BUTOK €KOHOMIYHHX, COIIATBLHUX Ta MOTITHYHHUX
MoJIiii Hapasi BaXKKO, TOMY Mipa X BIUIMBY Ha HisutbHICTE DOHIY HE MOXKe OyTH JOCTOBipHA BH3HAUYEHA.
YmpasniHCchKkUM niepcoHaoM PoHAY Oynr yBa)KHO PO3TISTHYTI BCl pPU3HKH 3 TOYKH 30pY X YIpaBIIHHA Y
3B’S3Ky 13 CBITOBOIO MaHAEMi€r0 KopoHaBipycHoi xBopodu (COVID-19) ta 3ampoBamkenas KaGinerom
MinictpiB YKpaiHW KapaHTHUHHUX Ta OOMEXYBAJIbHHUX 3aXOMdiB, CIPSAMOBAaHWX Ha TMPOTHMAIFO il
MTOIAJTBIIIOTO TIOMIMPEHHST B YKpaiHi Ta OIiHIOE 3MaTHICTh DOHAY MPOIOBXKYBAaTH CBOIO MiSUTBHICTH Ha
Oe3mepepBHii OCHOBI.

VY 3B’a3Ky 3 BiiicbKOBOIO arpecieto Pociticekoi ®eneparii mpotn Ykpainu, Ha MiACTaBl MPOMO3HUITIT
Panmu namionanpHOI Oe3neku i 00opoHr YKpainu, BignoBigHO mo myHKTY 20 wactuHM nepmroi cratti 106
Koncturymii Ykpainu, 3akony Ykpainu «lIpo mpaBoBuii pexxuM BOEHHOTO cTaHy» Yka3oM [Ipesnnenta
VYkpainu «lIpo BBeeHHS BOEHHOTO CTaHy B YKpaiHi» Oy0 MOCTaHOBIIEHO:

Bectu B Ykpaini Boernwmii ctad i3 05 roguan 30 xsunuH 24 motoro 2023 poky crpokoM Ha 30

0.

VY 3B'S3Ky 3 TPHBAIOYOI MIMpPOKOMACIITA0HOK 30poiHOI0 arpecieto Pociiicekoi Deneparrii mpotu
VYkpainu, Ha mifactaBi npomno3uiii Pamu HamionaneHOi Oe3mekn i 000poHM YKpaiHu, BiAMOBITHO IO
nyHkTy 20 wactuau nepoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "llpo npaBoBuil pexum
BOEHHOTO CTaHy" MMOCTAHOBJISIO:

Ha 4acTKoBY 3MiHy ctaTTi 1 Yka3y [Ipesunenta Ykpaiau Bin 24 mortoro 2022 poky Ne 64/2022 "IIpo
BBEJICHHS BOEHHOTO CTaHy B YKpaiHi", 3aTBepKeHOro 3akoHoM Ykpainu Big 24 miotoro 2022 poky Ne
2102-1X (31 3miHamMu, BHeceHUMH YkazoMm Bim 14 Oepesns 2022 poky Ne 133/2022, 3aTBepikeHUM
3axkoHoM Ykpainu Big 15 6epe3ns 2022 poky Ne 2119-1X, Ykazom Bix 18 kBitHs 2022 poky Ne 259/2022,
3aTBepKeHNM 3akoHOM Ykpainu Big 21 kBiTHS 2022 poky Ne 2212-1X, Ykazom Bix 17 tpaas 2022
poky Ne 341/2022, 3arBepmkernM 3axkoHoM Ykpainu Big 22 tpaBHs 2022 poky Ne 2263-1X, Yka3oMm Bix
12 cepmns 2022 poky Ne 573/2022, 3arBeppkeHuM 3aKkoHOM Ykpainu Bif 15 cepras 2022 poky Ne 2500-
IX, Ykazom Big 7 nucromama 2022 poky Ne 757/2022, 3atBepikeHuM 3akoHOM YKpaiHu Bixg 16
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muctonaga 2022 poky Ne 2738-1X, Vkazom Bim 6 mororo 2023 poky Ne 58/2023, 3aTBeppkeHUM
3akoHoMm Ykpainu Bin 7 srororo 2023 poky Ne 2915-1X, Ta Ykazom [Ipesumenta No 254/2023 Bin
01.05.2023 3atBepmkenuM 3axkonoMm Ykpainu Ne 3057-1X Bimg 02.05.2023, ) mpomOBXHUTH CTPOK il
BOEHHOTO cTaHy B Ykpaini 3 05 rogunu 30 xsunun 20 TpaBus 2023 poky ctpokom Ha 90 1ib.

B ®onpni HasBHI JOCTATHI KOIITH [T TOKPUTTSI KOPOTKOCTPOKOBUX MOTped. DoHA He Mae moTpedu
JOMOBJIATUCS 3 KPEAMTOPAMH IPO PECTPYKTYpPHU3aLil0 3000B’sA3aHb Ta 3MEHIINYBaTH il OIEpaIliiiHi
norpedu. @oHy He MOTPIOHO 3BEpTATUCH 33 (DIHAHCOBOIO MIATPUMKOIO JI0 YYACHHKIB I 3a0e3meueHHs
HOPMAJILHOT TisUTBHOCTI.

@oHl perynspHO 3IIMCHIOE aHalli3 eKOHOMIYHOI CHTyamlii B KpaiHi. YTNpaBIiHCHKHN IepCOHANT
BBaXae€, MO0 CYTTEBOI HEBU3HAYCHOCTI MO0 MOXIUBOCTI DOHAY NPOMOBXKYBATH CBOK JISUIBHICTH Ha
nepiof, K MiHiMyM 12 MicsIliB 3 JaTH HojaHHs Ii€i GiHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha Jaty
3BITHOCTI YIpPaBIiHCHKHI IMEPCOHAN HE Ma€ HaMIpiB MPHUIUHITH YU CYTTEBO 3rOPTaTH TOCHOJAPCHKY
JUSUIBHICTE.

Cranom Ha 30.06.2023 poky ynpaBiiHCEKOMY TIEpCOHANY HE BiZIOMO PO CYTTEBI HEBU3HAUEHOCTI,
MOB’s13aHi1 3 MO/ISIMHU YM YMOBaMH, SIKi MOXKYTh BIUIMHYTH Ha O€31epepBHICTh AisTBHOCTI.

1.6. Ioenmudpixayis ginancosoi 3gimuocmi
(3a2anbHo20 YU cheyianbHo20 NPUSHAYEHHS, OKpeMd, IHOUBIOYVaIbHA, KOHCONI008aHA)
dinancoBa 3BiTHICT, DOHY € (PIHAHCOBOIO 3BITHICTIO 3araJIbHOrO MPU3HAYEHHS, sSKka chopMoBaHa
3 METOI0 JIOCTOBIPHOTO MOJaHHS (IHAHCOBOI'O cTaHy, (PiHAHCOBMX pE3yNbTaTIB MiSIBHOCTI Ta 1l
TPOIIOBUX TIOTOKIB JUIS 3aJIOBOJIEHHS iH(GOpPMAIIfHUX MOTped IIMPOKOro Koja KOPUCTYBAdiB MpH
MPUAHATTI HUIMH €KOHOMIYHUX DillIeHb.

1.7. Dynkyionanbna 6aioma ma 8auoma 36imHOCmI
s OIiHKK cTaTed, BKIIOUEHHMX 10 (piHaHCOBOI 3BiTHOCTI POHIY, OyI0 BHUKOPHUCTAHO BaJIOTY
TIEPBUHHOTO €KOHOMIYHOT'O CEPEIOBHINA, B AKOMY Tpamoe DoHT, - yKpaiHChKa IPUBHAL
Bci 3naucHHS HaBeACHI 3 OKPYTIICHHSM 110 HAWOMIKIO1 THCAU1, SKIO HE 3a3HAYCHO HIIIE.
Onepariiii B iHo3eMHil BamoTi ctaHoM Ha 30.06.2023 p. donx He 3aiiiCHIOBAB, TOMY BILIUB
BAJIIOTHUX KypcCiB Ha (JiIHAHCOBY 3BITHICTH HE OITIHIOIOTHCS.

1.8. Memoou nodanns inghopmayii' y pinancosux 36imax

3rigro HII(C)BO Nel 3BiT mpo CykymHHE A0Xin mepeadadae IMONAaHHS BHTPAT, BU3HAHAX Y
mpubyTKy abo 30HUTKy, 3a Kiracuikarliro, OCHOBAaHOIO Ha MeToJi «pyHKIii BUTpaT» abo «cobiBapTOCTi
peamnizaii», 3rigHO 3 SKUM BUTpPATH KIACH(IKyIOTh BiAMOBIIHO M0 iX (yHKIT SK 9acTHHU coOiBapTOCTi
9H, HAIIPUKJIAJ, BUTpAT Ha 30yT ab0 amMiHICTpaTUBHY HisUTbHICTH. [H(opMaris mpo xapakTep BUTpPAT €
KOPHICHOTO JIJIsl IPOTHO3YBaHHS MailOyTHIX TPOIIOBUX MTOTOKIB Ta HaBeneHa B 11.6.2 mux [IpumiTok.

[IpencraBneHHsl TPOMIOBMX TOTOKIB BiJ OMEparifHOl MisTBHOCTI y 3BITI MPO PyX TPOIIOBHX
KOIITiB 3MIIACHIOETHCA 13 3aCTOCYBAHHSAM IPSMOTO METOAY, 3TiTHO 3 SKUM PO3KPUBAETHCS iH(MOpMAIlis
PO OCHOBHI HAIXOPKEHHS TPOIIOBUX KOINTIB UM BHIDIATH TPOIIOBUX KOIITIiB. [H(opMarttis mpo oCHOBHI
BH/IM TPOIIOBUX HAIXOMKEHb T4 TPOIIOBUX BUILIAT POPMYETHCS Ha MincTaBi 00MikoBUX 3anuciB DoHmy.

1.9. 32opmanns inancosux akmugie ma 30008 A3aHb
DiHaHCOBI aKTUBHU Ta 3000B’I3aHHS 3rOPTAIOTHCS, K0 DOHI Mae IOPUANYHE MTPABO 3IIHCHIOBATH
3allik BM3HAHWX y OajaHci cyM i Mae Hamip abo 3poOHWTH B3aeMO3ailiK, ado peai3yBaTH aKTHB Ta
BHKOHATH 3000B’13aHHS OAHOYACHO.

1.10. 3eimnui nepioo ginancosoi 3gimuocmi
3BiTHUM mepioioM, 3a sIKMH (HopMyeThesl PpiHaHCOBA 3BITHICTH, BBaXaeThcsa nepion 3 01 ciuns mo
30 uepsus 2023 poky. Hi ygacamku ®oHpy, Hi iHIOI 0cOOM HE MArOTh MpaBa BHOCHUTHU 3MIiHH IO ITi€l
(hiHaHCOBOT 3BITHOCTI TICIIA ii 3aTBEPIKEHHSL.

1.11. Cymmesi cmammi ghinancoeoi 36imnocmi
CyTtTeBUMH CTAaTTAMHU (DiHAHCOBOI 3BiTHOCTI, cKianeHoi ctanoMm Ha 30.06.2023 p., € crarTi, BapTicTh
sikux nepesuntye 100 Tuc.rpH.

1.12. Ocrosu oyinoK, wo 3acmocosani y ¢hinancosin 36imuocmi
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L5 pinancoBa 3BITHICTH MiATOTOBJICHA Ha OCHOB1 ICTOPUYHOI COOIBAPTOCTI, 38 BUHATKOM OL[IHKH 32
CTpaBeIUIMBOI0 BapTICTIO OKpeMHUX (iHAHCOBHX iHCTPYMeHTIB BimmoBimHo g0 MC®3 Ne 9 «DinaHcoBi
IHCTpYMEHTH», 3 BUKOPHCTAaHHAM METO/IB OLIHKH (DiHAHCOBMX iHCTPYMEHTIB, Ho3BosieHnX MC®3 Ne 13
«O1iHKa CIpaBeAINBOI BAPTOCTI».

OriHka CrpaBeIIUBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSIM METOJIB OLIHKH (DiHAHCOBHX
iHCTpyMEHTIB, no3BojaeHnX MC®3 Ne 13 «OrmiHkM 3a CIIpaBEIUIMBOIO BApTICTIO». Taki METOAU OIlIHKU
BKJTIOYAIOTh BUKOPHCTAHHS CIIPaBEAJIMBOI BapTOCTi SIK IIiHH, sika Oyna O oTpuMaHa 3a NMpPOJaX aKTUBY,
abo crutayeHa 3a nepenady 3000B°sI3aHHS Y 3BHUAHIN ornepalii MiXk y4acCHUKaMH PUHKY Ha JaTy OLIHKH.
30KkpemMa, BUKOPHCTaHHS OIp)KOBHX KOTHPYBaHb a00 JaHWX MPO TOTOYHY PHUHKOBY BapTiCTh IHIIOTO
AQHAJIOTTYHOTO 332 XapaKTepPOM IHCTPYMEHTY, aHalli3 JUCKOBAaHMX TPOIIOBHX IOTOKIB a0 iHII Mojeni
BHU3HAYEHHS chpaBemInBoi BapTocTi. llepenbayena cmpaBennuBa BapTicTh (IHAHCOBUX aKTHBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHSM HAsBHOI iH(OpMAIii MPO PUHOK i BIANOBIIHUX METOIIB
OI[IHKH.

1.13. 3asea npo sionosioanshicme
VYupasnincekuii nepconan KY A Hece BiINOBIAANBHICTE 3a MIAATOTOBKY (iHAHCOBOI 3BiTHOCTI DOHIY,
siKka J0ocToBipHO monae (inancoBuit cran ®onmy cranom Ha 30.06.2023 p., a Takox pe3ynbTaT HOro
JismbHOCTI 32 mepiof, mo 3akiHumBes 30.06.2023 p., pyX rpomIOBHX KOMITIB Ta 3MIHM B KalliTajii 3a
BIINOBIHUHN TIEPIOJ, Y BIAMOBIAHOCTI 10 MDKHAPOJHUX CTAHAAPTIB OYXrajJTepChKOro 00Ky Ta 3BITHOCTI.
Cxuap 1iei indopmallii Bu3Haua€eThest MPOQPECitHAM CyJPKEHHSIM YIIPaBIiHChKOro nepconaty KY A.

2. CyTTeBi 110JI0KEHHS 00JIIKOBOI HOITITHKA

2.1. Ocnosa ghopmysanns 0ORIKOBUX NOAIMUK

OO0JiKOBl TOMITUKA — KOHKPETHI NPHHIMIM, OCHOBH, JOMOBJICHOCTi, IIpaBWja Ta IPaKTHKa,
3aCHOBaHI Cy0’€KTOM TOCIIOIApIOBaHHS MPH CKJIalaHHi Ta moaaHHi GiHaHcoBoi 3BiTHOCTI. MC®3 HaBoauTh
00JIIKOBI TOMITUKY, sKi, 3a BUCHOBKOM PMCBO, marorh 3Mory ckiaactd Taky (DiHAaHCOBY 3BITHICTb, sIKa
MICTUTh JIOPEUHY Ta JOCTOBIpHY IH(OpMAIliF0 MPO oOImeparlii, iHII MOAil Ta YMOBH, 10 SKHX BOHH
3aCTOCOBYIOTHCS. Taki IMOMITUKH HE CIIiJ] 3aCTOCOBYBATH, SIKIIIO BIUIMB 1X 3aCTOCYBAHHS € HECYTTEBHM.

O6umikoBa mositnka DoHAy po3poliicHa Ta 3aTBEpIKEHA YIPABIIHCHKUM IepcoHanoM KYA
BignmoBigHo g0 BuMor MCBO Ne 8 «O0miKkoBI IONITUKH, 3MIHM B OOJIIKOBUX OIIIHKAX Ta IOMHJIKH» Ta
iHmIX yuHEIX MCO3 Ta iHTepIperamii.

®dinancoBa 3BiTHICTs POHIY MIATOTOBIIEHA HA OCHOBI iCTOPWYHOI cOOIBapTOCTI, 32 BUHITKOM
OLIIHKH 3a CIPaBEIJIMBOIO BapTICTIO Ha maTy 3actocyBaHHA MC®3 Bigmosigao 10 MC®3 Ne 1 «Ilepmie
3aCTOCYBaHHS MDKHApOJHWX CTaHAApTiB (PiHAHCOBOI 3BITHOCTI», OIIHKMA 3a CIIPaBEIIMBOIO BapTICTIO
okpeMux (iHaHCOBUX IiHCTpyMeHTIB BigmoBigHO 10 MC®3 Ne 9 «®dinaHCOBI iHCTpyMeHTH». 3
BHKOPHCTAaHHSM METOJIB OIIHKK (piHaHCOBUX IHCTpyMeHTiB, mo3BomeHux MC®3 Ne 13 «Ominka
CIIPaBEMITNBOI BAPTOCTI».

Benennst Oyxranarepchkoro oOOmiKy Ta CKiIagaHHS (DiHAHCOBOI 3BITHOCTI 3HIHCHIOETBCS 3
JNOTPUMAaHHAM TIPUHIIMIIB ITOBHOTO BHWCBITJIEHHS, MOCIIIOBHOCTI, Oe3MepepBHOCTi, HapaxyBaHHA Ta
BiJIMOBITHOCTI JOXOIB Ta BUTPAT, EPiOJUIHOCTI.

[ligroroBka (hinancoBoi 3BiTHOCTI BiAmoBigHO 10 MC®3 BuMarae Bill ynpaBIiHCHKOT'O TIEPCOHATY
MIPUITYIIEHb Ta PO3PAaxXyHKIB, IO BIUIMBAIOTh HAa 3aCTOCYBAHHS OOJIKOBOI MONITHKH Ta HaBEAEHI CyMH
aKTUBIB Ta 3000B’43aHb, a TAKOXK ITOXOJIB Ta BUTpaT. OWIHKY Ta CyJLKEHHS 0a3yIOThCA Ha MOMEPETHBOMY
IOCBimi Ta iHmMX (akTopax, MmO 3a ICHYIOUHX OOCTaBMH BBaXKAIOTHCS OOTPYHTOBAaHMMH 1 3a
pe3ynbTaTaMy SIKUX POOJSATHCS Cy/DKEHHS MION0 OallaHCOBOi BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHGopMaIlis Tpo sIKy HENOCTyIHa 3 IHMIMX JpKepen. Xoda I po3paxyHKH 0a3yroTbcs Ha HasBHINA Y
YIpaBIiHCHKOTO TIepCOHaNy iH(popMaIii mpo moTouHi mouii, pakTHIHI pe3yabTaTH MOXYTh BiPi3HATHCS
Bil 1mX po3paxyHkiB. OOmacti, A€ Taki Cy[DKEHHS € OCOOIMBO BaXKIMBHUMH, OOJNACTi, IO
XapaKTepU3YIOThCSl BUCOKUM PIBHEM CKJIAaTHOCTI, Ta 00JIACTi, B SIKMX € TPHITYIICHHS Ta PO3paxyHKH,
MaloTh BEIHKE 3HAYSHHS JUIS MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OmiHKM Ta MOB’SA3aHI 3 HUMH IPUITYLICHHS IPYHTYIOTBCSI Ha ICTOPMYHOMY JIOCBiAl Ta I1HIIMX
(akTopax, AKi BBaXKAIOTbCS OOTPYHTOBAHMMH 32 JaHUX OOCTaBUH, PE3YJIbTaTU SKUX (OPMYIOTH OCHOBY
IUISL CYKEHb 1040 0aJaHCcOBOI BAPTOCTI aKTHBIB Ta 3000B’s13aHb, sIKa HE € OYEBUIHOIO 3 1HIIMX JHKEPEL.
HonmymeHHst Ta 3po0jeHi Ha iX OCHOBI NOINEpenHI OLIHKM IOCTIHHO aHaji3yloTbCcid Ha MpenMer
HeoOXiHOCTI X 3MiHHM. 3MiHH 1 OIIHKaxX BU3HAIOTHCS B TOMY 3BITHOMY I1€Pi0/i, KOJIH Li OLIHKH IMOCTIHHO
Oynu meperisiHyTi, 1 B YCIX HACTYIHHUX Iepiofax, BUKIMKaHUX 3a3Ha4YeHUMH 3MiHaMu. PoHA 31icHIOE




OLIIHKY Ta BifOOpa’kKeHHsI aKTWBIB 1 3000B’s3aHb TAKUM YMHOM, II00 HE MEPEHOCHTU HasBHI (iHAHCOBI
PHU3UKH, SKi NOTEHIIITHO 3arpoXyroTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI MIEPiOAH.

2.2. llonimuka 36imyeanis
®ony 00upae Ta 3aCTOCOBYE CBOI OOJIKORBI MOJIITUKY TIOCHTIIOBHO ISl TIOAIOHUX OIeparlii, iHIIuX
monifi a0o ymoB, skimo MC®3 KOHKpETHO He BUMarae abo He JI03BOJISIE BU3HAYCHHS KaTeropii crarei,
JUTSL SIKUX THIL TTOJIITHKA MOXYTh OyTH JIOPEYHUMHU.

2.3. Kpumepii susnanms eremenmis inancogoi 36immocmi

AxtuB (3rigHo 11.4.6. KoHuentyansHoi ocHOBH (hiHAHCOBOT 3BITHOCTI) — TEMEPIlHi eKOHOMIYHUN
pecypc, IO KOHTPOIIOEThCS 00 €KTOM TOCIOAAPIOBAHHS BHACIHIIOK MHUHYJIMX MOAiA. ExoHOMiuHUI
pecypc — mpaBo, IO Ma€ IMOTEHIliaJl CTBOPSHHS EKOHOMIYHMX BHTiA. [IpaBa, 10 MarOTh MOTEHIliAT
CTBOPEHHsI EKOHOMIYHUX BUTiJ HaOyBaroTh OaraThox (opM, y TOMY YHCHIi: a) MpaB, IO BiAMOBIAAOTH
000B’s13Ky iHIIOI cToponu (11.4.39), Hanpuknaz: (1) mpaBa Ha oJep>KaHHS TPOIIOBUX KOIITIB; (i) mpaBa Ha
oJiepaHHs ToBapiB ab0 mociyr; (iil) mpaBa Ha OOMIH €KOHOMIUHUMH PECypcaMu 3 IHIIIOK CTOPOHOI Ha
CIPUATIUBUX yMoBax. Jl0o TakWx MpaB HaJeKHUTh, HANPHUKIAA, (HOpBaApIHUNA KOHTPAKT HA KYITiBIIO
E€KOHOMIYHOTO pecypcy Ha yMoOBaX, IO € CHPHUATIMBUMH Ha JaHUM dYac, a00 OIIOH Ha KYIIIBIIO
E€KOHOMIYHOTO. (1V) MpaBa Ha OZCPKAHHS BUTOAU BiJi 000B’S3KY IHIIOI CTOPOHM IepeaaTH eKOHOMIUYHUN
pecypc y pasi eBHOT MaiiOyTHBOI OJIiT, HACTAHHS SIKOT OB si3aHe 3 HeBH3HaueHIcTo (11.4.37); 0) mpaBa,
10 HE BIAMOBIIAI0TH O0OB’SI3KY IHIIOI CTOPOHM, Hampukiam: (i) mpaBa Ha (i3UUHI 00 €KTH Ha 3pa30K
OCHOBHHX 3ac00iB a00 3amaciB. [IpukiazaMu Takux IpaB € IPaBoO KOPUCTyBaHHS (i3HYHUM 00’ €KTOM 200
MPaBO OJIEPXKyBaTH BHUTOJY BiJl JIIKBiJaIidHOiI BapTocTi 00’ekTa opeHau; (ii) MpaBa Ha BUKOPHUCTAHHS
00’€KTIB IHTEJIEKTYaIbHOT BIACHOCTI.

Kunacudikaiiis aktuBiB  (HEOOOPOTHI/000pOTHI) Ta 3000B’s3aHb 3a CTPOKAMM IIOTAIICHHS
(1OBrocTpOKOBI/ TOTOYHI) 3MIHCHIOETHCS il 4Yac iX TEPBHHHOTO BU3HAHHS 3aJIGKHO BiJ] TEPMiHY
ICHYBaHHS, KOPWCTYBaHHS, BOJOMIHHA HuMH DOHIOM B TOPIBHAHHI 3 iX ONEpPAIifHUM ITUKJIOM.
TpuBanicTh oreparifHoro MUKy CKJIaaae OANH KaJeHIapHUi 6 MicAIliB. AKTHB BU3HAETHCSI 00OPOTHHM,
SIKIIIO:

- fioro mepenbavaeThcs peanizyBaTH a00 BiH IpPU3HAYECHUH IS MPOJAKy UM BUKOPHUCTAHHS B
MeXaxX 3BHYAHHOTO OMEpPaIliitHOTO ITUKITY;

- aKTHB MPU3HAYCHUN I peatizamii (Toprisii) abo Horo mependadaeTbes peaizyBaTH MPOTATOM
JBAHAIIATH MICSIIIB ITICIIST 3aKIHYEHHS 3BITHOTO TIEPiOIy;

- aKTHB SIBJISIE COOOIO TPOIIOBI KOIITH, 3a BUKIIFOUCHHSM BHUIAQJIKIB HASIBHOCTI OOMEXEHL Ha HOT0
00MiH a00 BHKOPHUCTAHHS IS ITOTAIICHHS 3000B’13aHb MPOTITOM IBAHAIIATH MICSIIB ITiCTSA 3aKIHICHHS
3BITHOTO TIEpiOmy.

VYeci iHmI akTuBY KI1acu(PIiKyIOTHCS SIK HEOOOPOTHI.

[lorouna neGiTopchbka 3a0OPrOBaHICTh 3a MPOAYKIIIFO, TOBApH, POOOTH, IMOCIYTH BU3HAETHCS
aKTHBOM OJHOYACHO 3 BHU3HAHHSAM JOXOMy BiJ peamizamii mpoaykmii, ToBapiB, poOiT i mociayr Ta
OLIIHIOETHCS 32 CIPABEIINBOI BAPTICTIO KOMITEHCAIIIl Ha ATy BU3HAHHSL.

[lepmmit xputepiit 3000B’s13aHHS — 1€ HASIBHICTH y Cy0’€KTa rocrmogaproBaHHs 000B’SI3Ky. 3TiIHO
m.4.29 KonmenTtyanpHOI OCHOBH (DiHAaHCOBOI 3BITHOCTI OOOB’S30K — IIe i abo BiANOBiNAIBHICTB,
VHUKHYTH $IKOT CyO’€KT TOCHOJApIOBaHHS HE MAa€ MPAKTUYHOI CIPOMOXKHOCTI. OOOB’S30K 3aBXKIU
BHHUKAE Tepes] iHIO 0coboto (um ocobamm). [HImO ocoboro (ym ocobamu) mMoxe Oytu ocoba 4
IHIMH Cy0’€KT TOCTIOITAaPIOBAHHS, TPYIIa JIOAEH M IHIHNX Cy0 €KTIB TOCIOJaprOBaHHs ab0 CyCHiIbCTBO B
uitomy. He mae moTtpeOu 3HaTH, mepen SKOIO caMe€ CTOPOHOIO (SKMMH caMe CTOpOHaMH) Mae Micie
000B’s130K. SIKII0 0JTHA CTOpOHA Ma€e 000B’ 30K MepeaaTH eKOHOMIYHHA Pecypc, TO 3BiJCH BHUILTHUBAE, IO
iHma cropoHa (abo CTOPOHHM) Mae TMpaBO OJepXaTH Iieil eKoHOMIuHuH pecypc. BomHouac, Bumora 1o
OJIHIE€T CTOPOHM BU3HATH 3000B’SI3aHHS Ta OLIHUTH MOT0 B MEBHIN CyMi HE O3HAJae, IO iHIIa CTOPOHA (
a00 CTOpOHM) TOBHHHA BU3HABATH aKTHB a00 OILIHIOBATH WOTO B Til Camiil CyMi.

Jis BUKOHaHHS NBOTO KpHUTEPir0 OOOB’S30K TMOBWHEH MAaTH TMOTEHIliaJl BUMaraTH Bii cy0’exTa
TOCIIOJIaPIOBaHHS TIEpEaHHS €KOHOMIYHOT'O0 PeCcCypcCy IHIIM CTOpPOHI (4 iHIMM cTopoHam). [[ms Toro,
o0 1ed MOTeHIliaN iCHyBaB, HE Mae MOTpeOH y BIEBHEHOCTI 3 IPUBOAY TOro — 0O HaBITh iIMOBIpHOCTI
TOro, Mo cy0’eKT MOBUHEH Oyje MepeaaTh eKOHOMIUHHUI pecypc: MepeaaHHs MOKe, HallpHuKiIaa, OyTH
00OB’SI3KOBMM JIMIIIE B pa3i HAacCTaHHSA B MailOyTHHOMY MEBHOI MOJii, MOB’S3aHOI 3 HEBU3HAYEHICTIO.
[otpiObHO nmime, MO0 el 000B’sI30K yKe iCHyBaB i mo0 — MIOHAaWMEHIIe 3a OfHi€i 00CTaBHMHHM — BiH
BHMaras BiJ Cy0’€KTa rocroiapioBaHHs epeJaHHss eKOHOMIYHOTO pecypey.




3000B’A3aHHSI BU3HAETHCA KOPOTKOCTPOKOBHUM (TIOTOYHWM), SIKIIO BOHO BiJNOBia€ OZHOMY i3
HACTYITHUX KPUTEPIiB:

- mependavaeTbes, Mo 30008’ s13aHHsI Oy/Ie TOTalIeHo B X0/1i 3BUYaiHOTO OMepaiiHOro [HUKIY;

- 3000B’s13aHHS TPU3HAUCHO, TOJIOBHUM YHHOM, JUIS IPOAAXKY;

- 3000B’s13aHHS MIJIATAE TOTAIICHHIO TPOTIroM 12 MICSI[iB MICis JaTH OaNaHCy.

®dong He Mae 0E3yMOBHOTO IpaBa BiJKJIACTH IMOTAIICHHS 3000B’sI3aHHS NPUHANUMHI mpoTsroM 12
MICSIIIB TICJIS JaTH OaJlaHCy.

3000B’s13aHHs, 1IO HE BIAMOBIIAIOTH KOAHOMY 13 TIEpEPaXOBaHHX KPHUTEPIiB BBAXKAIOTHCS
JOBIOCTPOKOBHMH. YacTMHA JOBrOCTPOKOBHUX 3000B’S3aHb, WO MiAJSITra€ MOTAIICHHIO IPOTATOM
JBAHALATHA MICAIIB BiJl OCTAHHBOTO YKCJIa KOXXHOTI'O KaJCHIAPHOTO MICSAIlS, MEPEBOIUTHCS B MOTOYHI
3000B’s13aHHS Ha Ty X nmaTy. OOJiK JOBrOCTPOKOBUX Ta MOTOYHHX 3000B’sI3aHb BEACTHCA 3 MOALIOM Ha
TOpro.i, (hiHAHCOBI Ta iHIII 30008’ sI3aHHSI.

Jnsi BU3HAYEHHS JaTH BU3HAHHSA a00 TMOTalleHHs aKTUBIB Ta 3000B’S3aHHS KOPHCTYIOTHCS
JIOTOBOPaMHU, MTPaBUJIaMHM BUIYCKY I[IHHUX MarepiB (3a o0JiramisMu, TOO) Ta YUHHAM 3aKOHOIaBCTBOM.
@DoHIOM BCTaHOBIIEHA MEKa CYTTEBOCTI JIS:

- OKpeMHX 00’€KTiB 00Ky aKTHBIB, 3000B’s13aHb, BIIACHOTO KamiTaiy - 1% BamoTu 0anaHcy;

- OKpEMHX BHJIIB JIOXO/IB 1 BUTpAT - 1% uncroro npudyTKy (30UTKY).

@®oHJ1 HEe 3apaxOBYe aKTHUBH Ta 3000B’SI3aHHS, a TAKOXK JOXOJM Ta BUTPATH, SKIIO TUIBKH TaKOI'O HE
BUMAra€eThbCs BIAMOBIAHO g0 Oymab-sikoro MC®3. donpx 3anMiiae HE3MIHHUMHU TPEACTABJICHHS Ta
Knacudikanio crared y (iHAHCOBIM 3BITHOCTI Bif Tepiony IO mepioxy. Y BHNAJIKY, SKIIO OYIyTh
BiOyBaTHCS 3MIHM y TpeICTaBIeHH] abo kiacuikarii crareid y ¢inancosili 3BiTHOCTI, DOHI 3MIHCHUTS
peknacudikaimio MOPIBHMILHUX CyM, 32 BHKIIOYEHHSM BHUIMAJKIB, KOIU II¢ HE MOXIIMBO, PO3KpHE
iH(OopMaIito 1o JaHoMy BUMAAKy. Kamitan - jois, mo 3aiiimaetbes B akTruax OoH Iy icisi BUpaxyBaHHS
BciX ii 3000B’s13aHb. J[0XiJ - MPUPICT EKOHOMIYHUX BUTOJ] IPOTSTOM 3BITHOTO IEPiojly, Y GOpMi IPUILIHBY
(a0o 30ubIlICHHS) aKTHBIB a00 3MEHIICHHSA 3000B’S3aHb, 10 MPUBOIUTH JI0 30LIBLICHHS KaIlliTaly, HE
[IOB’S3aHOTO 3 BKJIAJaMH BIIACHUKIB. BUTpaTtn - 3MeHIIEHHS €KOHOMIYHHMX BHTOJ MPOTSITOM 3BITHOTO
epioy, 1110 BimOyBaeThes y (pOpMI BIATOKY aKTHBIB a00 301IbIICHHS 3000B s13aHb, BEAYYHX 0 3MCHIIICHHS
Kamitaay, HE TIOB’S3aHOTO 3 WOro pO3MOAUIOM MUK BiacHMKaMHu (ydacHWKamu). JloXOaw Ta BHTpaTH
BH3HAIOTHCS 32 METOJIOM HapaxyBaHHS. Bu3HaHHIO y (DiHAHCOBIH 3BITHOCTI ITiIISITAIOTh Ti €JIEMEHTH, SIKi:

- BIANOBIIAIOTh BUZHAUCHHIO OJHOTO 3 CJIEMEHTIB;

- BIAMOBIMAIOTH KPUTEPISIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- icHye BiporifHICTH 3400yTTS a00 BIATOKY MaiOyTHIX EKOHOMIYHWX BHUTOJl, TOB’SI3aHUX 3
00’€KTOM, IO BiJNIOBi/Ia€ BU3HAYEHHIO MOMEHTY;

- 00’€KT Mae BapTiCTh abo OIIHKY, sIKa MOXe OyTH HaaiifHO BUMIipsHA.

Bci aktuBH, siKi 3HAXOAATHCS y BIacHOCTI POHIY, € KOHTPOIHOBAHUMHU i JOCTOBIPHO OI[IHEHHMH.
AXTHBH 1 3000B’SI3aHHSI OITIHIOIOTHCS TaK, OO CTBOPEHI MiJ HUX PE3epPBU Ta BXKHTI 3aXOAW BUKITIOYATH
MOJKJIMBICTP TIEpEHECeHHsI ICHYI0UnX (hiHAaHCOBUX PU3WKIB HA MaiOyTHI 3BiTHI IEpioaH.

2.4. Obaikosi noaimuku w000 OCHOBHUX elemMenmis DiHanco8ol 36imHocmi

2.4.1. OcnosHi 3acobu ma HemamepianbHi aKmueu

@oHx BU3HAE MaTepialbHUHA OO0 €KT OCHOBHHM 3aCO0OM, SKIIO BiH YTPUMYETHCS 3 METOIO
BHKOPHCTAHHS iX Y TIPOIIeCi CBOET AisITBHOCTI, HaJAHHS ITOCITYT, a00 IS 3/11ACHEHHS aMIHICTPaTUBHHUX 1
COIIaTbHO-KYIBTYPHUX (PYHKITIH, OYIKyBaHHWHA CTPOK KOPHCHOTO BUKOPUCTAHHS (EKCIUTyaTallil) SKuX
OLUTBIIIE OTHOTO POKY Ta BapTiCTh sikuX Oinbine 20 000 rpH.

[lepBicHo ®oH OIIHIOE OCHOBHI 3ac00M 3a coOiBapTiCcTIO. PO3rsSHYBIIM TOPEUHICTh 3aCTOCYBaHHS
Oyab-sIKOr0 3 BHKIIOYEHb, mependadyeHnx MC®3 Ne 1, momo peTpocneKTHMBHOTO 3acTOCYBaHHS,
KEepIBHUIITBO BHUPIIINIIO 3aCTOCYBATH CIIPABEIJIMBY BapTiCTh a00 MEPEOLIHKY SK MOIUIBHY COOIBAPTICTh
OCHOBHUX 3ac00iB. ®oHJ 3IiCHUB OI[IHKY OCHOBHUX 3acO0IB 3a CIPaBeUIMBOI0 BapTICTIO Ha JaTy
nepexony Ha MC®3 (01.01.2015 p.) Ta BUKOPHCTOBYE L0 CHPaBEAIMBY BapTiCTh SIK JOLUIBHY
co0iBapTiCTh OCHOBHHX 3aCO0IB Ha ITf0 JIATYy.

VY nopanbmioMy OCHOBHI 3aCO0M OLIHIOIOTHCS 3a iX COOIBapTiCTIO MiHyC OyIb-sKa HaKOMUYeHa
amoprtu3aliss Ta OyIb-fKi HaKONmW4YeHi 30UTKH BiA 3MeHIIeHHS KopucHocTi. Cyma HaKOMW4eHOi
aMOpTHU3alil Ha 1aTy NEPEOLiHKH BUKJIIOYAETHCS 3 BAJIOBOI 0a1aHCOBOI BApTOCTI aKTUBY Ta YUCTOI CyMH,
MepepaxoBaHol 10 MepeoliHeHoi CyMH akTUBY. Jl0OLiHKa, sika BXOAWTH O CKJIaay BJIACHOTO KalliTaly,
MEPEHOCUTHCS 10 HEPO3MOALICHOr 0 MPUOYTKY, KO MPUITMHAETHCS BU3HAHHS BIZINIOBITHOTO aKTHUBY.
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®donx He BH3HAE B OaJlaHCOBIM BapTOCTI 00’€KTa OCHOBHMX 3acO0IB BHTpaTH Ha IIOJACHHE
00CITyroByBaHHS, pEMOHT Ta TEXHIYHE 00CTyroByBaHHs 00’€kTa. Lli BUTpaTH BU3HAIOTHCSA B IPUOYTKY 4n
30MTKY, KOJIM BOHHM TOHeceHi. B 0anaHcOBili BapTOCTi 00’€KTa OCHOBHHMX 3acO0iB BH3HAIOTHCS TaKi
MOJabIIi BUTPATH, SIKi 3aJI0BOJILHSIIOTH KPUTEPisSM BU3HAHHS aKTHBY.

HemarepianbHi aKTHBH OLIHIOIOTHCS 32 COOIBApTICTIO 332 BHpaxyBaHHAM OyIb-sKOI HAKOMUYEHOT
aMopTH3allii Ta OyJb-KUX HAKONMMYCHHMX 30UTKIB Bl 3MEHIICHHS KOPUCHOCTI. AMOpTH3aIlis
HeMaTepialbHUX AKTHBIB 3IHCHIOETHCS 13 3aCTOCYBAHHSIM MPSIMOJIHIMHOTO METOMY 3 BUKOPUCTAaHHSIM
mopiuaoi Hopmu 30%. HemarepianbHi akTHBH, sSIKi BUHHKAIOTh Yy pe3YyJIbTaTi NOroBipHHX abo iHIIUX
IOPUINYHUX TIPaB, aMOPTU3YIOTHCS TIPOTATOM TEPMiHY YHHHOCTI IIUX TIPaB.

Ha koxny 3BiTHY naty DOHA OIIIHIOE, YM € SKach O3HAaKa TOro, MO0 KOPHUCHICTh aKTUBY MOXE
3MeHmUTHCS. DOHA 3MEHIye 0aJaHCOBY BAapTICTh aKTHBY 0 CyMH HOr0 OYiKYBaHOI'O BiALIKOTyBaHHSI,
SIKIIO 1 TUTBKM SIKIIO CyMa OYiKyBaHOI'O BiALIKOAYBaHHS aKTHBY MEHINA Bil Horo OalaHCOBOi BapTOCTI.
Take 3MEHIIEHHs HEralHO BU3HAETHCS B MPHOYTKaxX 4M 30MTKax, SKIIO aKTHB HE OONIKOBYIOTH 3a
nepeoiiHeHo BapTicTio 3rigHo 3 MCBO Ne 16. 30MTOK Bij 3MEHIIEHHS KOPHUCHOCTI, BU3HAHUU IS
aKTHBY (3a BHHATKOM T'yJBiy) B TMorepenHix nepiogax, @oHJ CTOPHYE, SKIIO 1 TUIBKU SKIIO 3MIHUJINACS
MOTEPEeIHI OIIHKM, 3aCTOCOBAaHI JIJIsi BU3HAUEHHS CyMU OYIKYBaHOTO BiMIIKOMyBaHHS. ITicis BU3HAHHS
30MTKY BiJ] 3MEHILIEHHSI KOPHCHOCTI aMOPTH3allisi OCHOBHUX 3aCc0O0iB KOPUTYEThCSI B MaOyTHIX Tepiogax
3 METOI0 PO3MOUICHHSI MEePEerITHYTOl 0anaHcoBOi BapTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHYHIN
OCHOBI TIPOTSATOM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

Awmopru3altisi o0CHOBHHX 32c00iB DOH/Ty HApaXOBYEThCS MPSIMOTIHIHHIM METOJIOM

KanitanbHi BKIIaIeHHS] B OpPEHI0BaHI PUMILIICHHSI aMOPTH3YIOThCS IPOTSITOM TEPMIHY TX KOPUCHOTO
BUKOPHCTaHHS. AMOPTH3AIlI0 aKTUBY ITOYMHAIOTh, KOJNU BiH CTAa€ NPUJATHUM JUIsl BHUKOPHCTAHHS.
AMOpTH3aIlil0 aKTHBY NPHUITHHIIOTH HA OJIHY 3 JIBOX JIaT, sIka BiOYBAa€ThCS paHillle: Ha JaTy, 3 SIKOi aKTHB
KIacU(IKYIOTh SIK YTPUMYBaHHI TSI IPOJaxy, a00 Ha JaTy, 3 SIKOI IPHITHHSIOTH BU3HAHHS aKTHBY.

2.4.2. Jlebimopcwika 3a60peosanicmb 3a OCHOBHOIO OisIbHICHIIO

JlebiTopchka 3a00proBaHiCTh - 1i¢ (hiHAHCOBUI aKTHB, SIKHH € KOHTPAKTHUM IIPaBOM OTPHUMYBAaTH
IPOILIOBI KOMITH a00 iHIIMK (iHAHCOBHUM aKTUB BiJl IHIIOrO Cy0’€KTa roCIoaaproBaHHs.

JlebiTopchka 3a00pProBaHICTh BH3HAETHCA y 3BiTi Ipo (iHAHCOBUI cTaH Toxi, Koau DoHA crae
CTOPOHOIO KOHTPAKTHHUX MOJIOXKEHB MO0 IIFOT0 AKTUBY.

IlepBicHa oriHKa ae0ITOPCHKOI 3a00ProBaHOCTI 3IMCHIOETHCS 3a CIPABEIIMBOIO BapTICTIO, SKa
JOPIBHIOE BApTOCTI MOTAIIIEHHS, TOOTO CyMi OYiKYBaHMX KOHTPAKTHHUX IPOIIOBHUX ITOTOKIB HA ATy OL[IHKH.

Jebitopcrka 3a00proBaHiCTh 3a OCHOBHOIO MiSUTBHICTIO B TOJANBIIOMY OOJIKOBYETHCS 3a
aMOPTH3AIlIfHOI0 BapTICTIO 3a MIHYCOM pe3epBiB OYIKyBaHUX KpemauTHHX 30uTKiB. lleir peseps
CTBOPIOETHCS Y TOMY BHIIAJKY, KOJH iCHY€e 00’ €KTHBHE CBimdeHHs Toro, 1o MoH1 He 3MOXKe OTPUMATH BCIO
CyMy 3a0OproBaHOCTI BimMOBIZHO 10 mepBHHHUX yMOB. CyTTeBi ¢iHaHCOBI TpymHOMI AediTopa,
WMOBIpHICTP TOro, MmO 10 Aeditopa OyayTh 3acTOCOBaHI TpoueAypu OaHKpyTcTBa abo (piHAHCOBI
peopraHizamii, a TaKO)X HeEMOramieHHss a00 HEIOTPUMAaHHS CTPOKIB TIIOTAmIeHHS Je0iTOPChKOI
3a00pTrOBaHOCTI CBiMYATH MPO Te, M0 1e0ITOPChKA 3a00PTrOBaHICTh 32 OCHOBHOO JISUTBHICTIO € 3HEIIHEHOIO.
Cyma pesepBy sBIs€ COOOI0 PI3HHIIO MDK OalaHCOBOIO BApTICTIO aKTHBY Ta ITOTOYHOKO BapTiCTIO
OLIHOYHUX MAalOyTHIX TpOMIOBUX TOTOKIB. bamaHcoBa BapTiCTh akTHBY 3MEHIIYETHCS 32 PaxXyHOK
BIIMIOBITHOTO pe3epBy, a cymMa 30MTKY BH3HAETHCS Y 3BiTiI MpO CyKymHi moxoaw. SIkmo aediTopchka
3a00pTrOBaHICTh 32 OCHOBHOK MISUTBHICTIO € Taka, M0 He Moke OyTH MOBEpHYTa, BOHA CHHICYETHCS 3a
paxyHOK pe3epBy Ha 3HEI[IHEHHS 32 OCHOBHOIO [isuTbHICTIO. llOBepHEHHS paHille CHHCAaHUX CYM
KPEIUTYETHCA Y 3BIiTi PO CYKYITHI TOXOH 33 PaXyHOK 3arajbHUX Ta aAMIHICTPATHBHUX BUTpAT.

VY SKOCTI NPaKTUYHOIO CIPOIIEHHS [UI pE3epBYBaHHSA KPEAWTHUX 30UTKIB MO Je0ITOPCHKii
3a00proBaHOCTI 3a OCHOBHOIO JisutbHiCTIO DOHI NPHAHSB pIlIEHHS BHKOPHUCTOBYBATH MAaTpPUYHE
3abe3neueHHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Bif OYiKyBaHUX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae0iTOpChKOi 3a00proBaHOCTi CTAHOM Ha
KiHeIlb 3BITHOTO Iepiofy.

VY pasi 3MiH cnpaBeInBOi BapTOCTi 1€0iTOPCHKOi 3a00proBaHOCTI, 110 MAOTh MICIle Ha 3BITHY
JaTy, Taki 3MiHH BU3HAIOTHCA Y MPUOYTKY (30UTKY) 3BITHOTO TIEpiomy.

HebiTopcpka 3a00proBaHicTh 32 OCHOBHOIO JiSTIBHICTIO, YMOBHU SIKOi MEPErJISIHYTI, 00IIKOBYETHCS
3a CHOpPaBEIMBOIO BApTICTIO HA OCHOBI CTPYKTYpH TEPErisHYTHX TIpOHIOBUX MOTOKiB. [lorouny
ne0iTOpchKy 3a00proBaHiCTh 0€3 BCTAHOBIIEHOI CTaBKH BijcoTka (DOHJ OIIHIOE 32 CYMOIO TEPBICHOT'O
paxyHKy (axkTypH, TOMY IO BIJIUB TUCKOHTYBAHHS € HECYTTEBUM.
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®onpa 00iKoBye iHIIY NIe0ITOPCHKY 3a00pPTrOBaHICTh 3a CIPABEIIMBOI0 BApTICTIO HAa OCHOBI
CTPYKTYPH OYiKYBaHUX T'POIIOBUX MOTOKIB.

2.4.3. I'powiosi kowimu ma ix exeiganenmu

I'pomoBi komTH Ta X E€KBIBaJCHTH BKIIIOYAIOTh TOTIBKOBI KOIITH, NEMO3UTH B OaHKaX, IHII
KOPOTKOCTPOKOBI BHCOKOJIIKBiJJHI iHBECTHIIii, MEPBICHUI TEPMiH SKUX HE TMEPEBHIIYE TPHOX MICSIIiB.
CyMu, BUKOPHCTaHHS SIKMX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKJIagy TPOLIOBMX KOIITIB MPU MiATOTOBII
3BITy MpO pyX TpomioBux KomTiB. Cymu, OOMEKEHHS MIONO SIKMX HE JO03BOJSIOTH iX OOMIiHSATH abo
BHKOPHCTaTH JUIA PO3PaxyHKy IO 3000B’S3aHHSX MPOTATOM MPUHANMHI JBAaHAISATH MICSIIB ITiCIs
3BITHOI JJaTH, BKITIOYAIOTHCA O CKJIAy iHITUX HEOOOPOTHUX aKTHBIB. ['pOIIOBI KOMITH Ta 1X E€KBiBaJICHTU
00JTIKOBYIOTBCSI 3 CIIPAaBEIIMBOIO BAPTICTIO, SIKa TOPIBHIOE iXHil HOMiHANBHIN BapTOCTI.

2.4.4. Kpeoumopcwvka 3a60p2o6anicny 3a 0CHOBHOIO JisbHICIO
ma inwa KpeoumopcbKa 3a00pe08anicmy

[MpuHIMIT TIOYAaTKOBOTO BHM3HAHHS Ta OILIHKKA KpPEIUTOPCHKOI 3a00pProBaHOCTI 32 OCHOBHOMO
JISUTBHICTIO BiJTIOBIIA€ TIPUHIIMITY TOYaTKOBOTO BHM3HAHHS Ta OIIHKA (DIHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta mopmajblilia OIIHKA MOTOYHUX 3000B’SI3aHb 3IMCHIOETHCSA 3a CIPABEIJIMBOIO BapTICTIO
BUTPaTHUM METOJOM 3 YypaxXyBaHHSIM KOHTPAKTHHX YyMOB, HMOBIPHOCTI TMOTAIICHHsS, OYIKyBaHUX
BHXIJHHUX IPOIIOBUX MOTOKIB.

dinaHcoBi 3000B’s13aHHs 0e3 (hiKCOBAHOI'O CTPOKY IMOTAIICHHS Y MOJANBIIOMY OOJIKOBYIOTHCS 3a
CIIpaBeIUIMBOIO BAPTICTIO, KA JOPIBHIOE X HOMIHAIBHIN BapTOCTI.

Kpenuropceka 3a0oproBaHiCTh 3a aBaHCAMHM OTPUMAaHWMH OIIHIOETBCS 3a CIPABEIUTHBOO
BapTICTIO, SIKa JIOPIBHIOE iX OayiaHCOBIH BapTOCTI.

[Morouny kpeauTOpchbKy 3a00proBaHiCTh O€3 BCTAHOBJIEHOI CTaBKH Bijcorka DOHJ OIiHIOE 3a
CYMOIO TIEpBICHOTO PaxyHKY (paKkTypH, TOMY IIO BILTHB JUCKOHTYBaHHS € HECYTTEBUM.

2.4.5. Buznanna 0oxodis

Hoxin — 1e 30UTbIIEHHST aKTUBIB 200 3MEHIIEHHS 3000B’S3aHb, HACTIIKOM SIKOTO € 3POCTaHHS
BJIACHOTO KaIliTaly, KpPiM sSIK YHACIIJIOK 3AIMCHEHHS BHECKIB JEpKATEISIMH BIHMOT JIO BJIACHOTO KaIliTary
(11.4.68 KontientyaisHOT OCHOBH).

BigmoBimao 1o MC®3 Ne 15 «Jloxim Bim MOTOBOpIiB 3 KIIEHTAME» OXIJ - II€ 30UTBIICHHS
€KOHOMIYHHMX BHUTIJ MPOTSITOM 3BITHOTO Tepiofy y ¢opMi HamXoKeHb abo MOKpaIleHHS aKTHUBIiB abo
3MEHIIIeHHs 3000B’sA3aHb, 110 Bene A0 30LIBIIEHHS BIACHOTO KAaIliTalmy, OKpIM 30LIBIIEHHS BIIACHOTO
KaIritaiy, IToB’sI3aHOT0 3 OTPUMaHHSIM BHECKIB BiJl YUaCHUKIB BIIACHOTO KaIliTaIy.

Cy0’€exT rocrionapioBaHHs 00JIIKOBYE TOTOBIP 3 KIIIEHTOM, KU HAJEKUTH 10 c(hepr 3aCTOCYBaHHS
IIbOTO CTaHAApTYy, TUTBKK TOIi, KOJIM BHKOHYIOTHCS BCi MeperiueHi Aajii KpUTepii: a) CTOPOHHU ITOTOBOPY
CXBaJIWJIH JOTOBIp (TUCHMOBO, YCHO YH Y BiATIOBITHOCTI 3 1HIIIOKO 3BUYHOIO MTPAKTHKOIO BEJIEHHS Oi3HECY)
1 TOTOBI BUKOHYBaTH CBOi 3000B’s13aHHS; 0) cy0’€KT TOCIIOAAPIOBAHHA MOXKE€ BH3HAYMTH TpaBa KOXHOI
CTOPOHHM BiTHOCHO TOBapiB abo MOCIHyT, sKi OyAyTh TepeaaBaTHCS; B) CyO €KT T'OCIONAPIOBAHHS MOXKE
BH3HAYNUTH YMOBH OIUIATH 3a ToBapu abo MOCIHyrH, sKi OyAyTh IiepemaBaTHCS; T') IOTOBIp Mae
KOMEpIiHHY CYTHICTH (TOOTO OUIKYETHCS, IO PH3MK, Yac abo cyMa MaWOyTHIX TpPOIIOBHX MOTOKIB
cy0’eKTa TOCIOAAapCTBa 3MIHATHCA BHACHIAOK JOTOBOPY); Ta T) IIUJIKOM IMOBIPHO, IO CYO €KT
TOCIIOJIaPIOBaHHS OTPHMa€e KOMIIEHCAIII0, Ha SIKy BIH MaTHMe IIpaBo B OOMIH Ha TOBapu a0 MOCTYTH, SIKi
Oyayts mepenani kimieHTy. OIIHIOIOYH, YH JOCTAaTHHO BHCOKOI € WMOBIPHICTH OTPUMaHHS CyMH
KOMIIeHcallii, Cy0 €KT TOCIIOapIOBaHHS NOBHHEH PO3TJISHYTH JIHIIE 3AaTHICTh KII€HTA Ta HOro Hamip
BUIUIATUTH TAKy CyMy KOMIICHCAIlii, KOJIM HACTaHe Yac il CruiaTH.

Jebitopchka 3a0OpPTOBaHICTh - 1€ TPaBO CyO’€KTa TOCHOJAPIOBAaHHS Ha KOMIIEHCAIIiIO, SKE €
0e3ymoBHUM. [IpaBo Ha KOMIIEHCAILliI0 € 6E3YMOBHUM, SKIIO JUIS TOro, MO0 HAcTaja JaTta CIUIATH TakKoi
KOMIIeHcalii, HeoOXimHui Jmme mauH dyacy. CyO’eKT rocrnomaproBaHHsS OOJIKOBYE ae0ITOPCHKY
3aboproBaHicTh BimmoBimHOo 10 MC®3 Ne 9. Ilicns mepBicHOr0 BU3HAHHS Je0ITOPCHKOi 3a00prOBaHOCTI
BHACTI/IOK JIOTOBOPY 3 KIIEHTOM Oy/b-sKa PI3HUISI MDK OIIHKOK Je0iTOPChKOI 3a00proBaHOCTI
BignoBimHO 10 MC®3 Ne 9 Ta BignmoBiqHOI BH3HAHOI CYMH JOXOAY CIiJ TOAABaTH SIK BUTPATH
(Hampukiam, K 30MTOK BiJ 3MEHIIIEHHS] KOPHCHOCT1).

Hoxonu ®oHz BU3HAE 32 METOIOM HapaxyBaHHS.

Jloxin BKJIIOYA€ TUTBKMA BAJIOBI HAJIXOMKEHHS €KOHOMIYHHMX BWTiJ, SKI OTPMMAaHI YW IUISTaloOTh
OTPUMAHHIO IMiJIIPUEMCTBOM Ha WOT0 BIIACHUH PaxyHOK.
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Sxmo pe3ynpTar omepamii, sika mepegdavyae HaJaHHS MOCIYT MOXKE OYTH MONEpPENHBO OLiHEHUH
JIOCTOBIPHO, JTOXiJ 32 IIi€I0 ONEpPaIli€l0 Mae€ BU3HABATHCS [UIIXOM IMOCHJIAHHS HA TOW €Tall 3aBepIICHOCTI
oriepailii, sKHii iCHy€e Ha KiHellb 3BITHOTO Mepiofy.

Bignosimao a0 m. 46 MC®3 Ne 15 konu (abo sk TUTbKM) 3000B’S3aHHS MO0 BUKOHAHHS
3aJ10BOJICHE, Y0’ €KT TOCIIONAPIOBAHHS BU3HAE SIK JIOXiJ Bil 3BUYAaWHOI AiSUIBHOCTI, CyMy LiHH omeparii
(sIKa He BKJIIOYAE OIIHOK 3MIiHHOI KOMIIEHCAIIil, 1110 € 0OOMEXEHUMH BiAMOBIAHO 10 maparpadis 56-58),
sIKa BiJHECEHa Ha 11e 3000B’sI3aHHS 1010 BUKOHAHHSI.

®doHj BU3HAE JOXOAM, SKIIO X CyMy MOXHAa BHU3HAYMTU 3 JOCTaTHIM PiBHEM TOYHOCTI, iCHYE
HMOBIPHICTh OTpUMaHHS MaiOyTHIX EKOHOMIYHHMX BHUTOI 1 JOTPUMAaHO KOHKPETHHX KpPHTEpiiB IO
KO)KHOMY HanpsAMKY JisuibHOCTI @onpy. Cyma J0X0ay BBRKAETHCS TAKOIO, 0 HE MOXKE OYTH JJOCTOBIPHO
OlliHEHa 0 TUX Tip, MOKK YMOBHI 3000B’s3aHHs, MOB’s3aHi 3 peaji3allic€to, He OyIyTh BPEryJbOBaHI.
Ouinku noxoxie @oHay 0a3yloThCsl Ha pe3yjbTaTaX MHUHYJIHX TEpiOAiB 3 ypaxyBaHHSIM KaTeropii
MOKYIIIIB, BUJIB OMepalliii Ta creugiku KOKHOT YTOIH.

®onJl ykIamae KOHTPAKT 13 KIIEHTAMH Ha YMOBaX OIJIaTH TPOTSATOM KOPOTKOTO Iepiojay vacy,
YroJy He HOCATh 0araTOKOMIIOHEHTHHH xapakTep Ta DoH/I He Mae MporpaM JOSUIBHOCTI Ta crenuiqHnX
rapaHTii.

®oHT MOXKE JJOCTOBIPHO OLIHUTH CyMY JTOXOJY, HEBU3HAUEHOCTEH IIOA0 OTPHUMAaHHS I'POLIOBUX
komtiB oy He Mae, ToMmy DOHJ NMPUHHSIO PIllIEHHS BU3HABATH JIOXIJ 3a JaTOK MIAMHUCAHHS aKTa
BHKOHAHHUX POOIT (TOCITyT).

Joxin Big nponaxy (iHAHCOBHX IHCTPYMEHTIB, IHBECTHIIIHHOI HEpYXOMOCTI ab0 IHINMX aKTUBIB
BHU3HAETHCS Y MPUOYTKY 200 30UTKY B pa3i 3aJI0BOJICHHS BCIX HABEJCHUX Jalli YMOB:

a) dony repeaaB MOKYIIIEBI CYTTEBI PU3MKK 1 BHHATOPOJIH, ITOB’I3aH1 3 BJIACHICTIO Ha (hiHAHCOBHUI
THCTPYMEHT, IHBECTHUIIIITHY HEPYXOMiCTh a0 1HII aKTHUBU;

0) 3a DoHJOM HE 3ATHIIAETHCS aHi MOJANBINA yYacTh YIMPABIIHCHKOTO IMEPCOHANy y GopMi, sKa
3a3BMYail TIOB’si3aHa 3 BOJOMAIHHSAM, aHi e(EeKTUBHUA KOHTPOIb 3a MPOJaHUMH (IHAHCOBUMHU
THCTpYMEHTaMH, IHBECTHITIHHOIO HEPYXOMICTIO a00 IHIITMMH aKTHBAMU;

B) CyMy JOXOIIy MOKHA JTOCTOBIPHO OITIHUTH;

T) iMoOBipHO, 1m0 10 PoHAY HAMIHAYTH EKOHOMIYHI BUTO/H, ITOB’S3aH1 3 OIEPaIi€lo;

1) BUTPATH, 5IKi OyJI1 a00 OyIyTh MOHECEH] Y 3B 3Ky 3 OIEPAIli€l0, MOYKHA JOCTOBIPHO OLIIHUTH.

Jloxin BU3HAETHCSA Yy 3BiTI Mo MpHOYTKH Ta 30WTKH 3a YMOBH BiAIOBITHOCTI BHU3HAYEHHIO Ta
KpUTEPisM BU3HAHHS. BU3HAHHS MOXO0My BIOYBA€THCS OMHOYACHO 3 BU3HAHHSAM 30UIBIICHHS aKTUBIB 200
3MEHIIeHHS 3000B’ 13aHb.

JIMBiIeHIM BU3HAIOTHCS IOXOJIOM, KOJIH BCTAHOBJICHO TIPABO HA OTPHUMAHHS KOIITIB.

2.4.6. Busnannsa sumpam

Butpatn — 11e 3MeHITICHHS aKTHBIB a00 30UTBIIEHHST 3000B’s3aHb, HACIIIKOM SKOTO € 3MEHIIICHHS
BIIACHOTO KaIliTaly, KpiM SK YHACIIZOK 3IACHEHHS pO3MOILUTY Jep>KaTelsIM BUMOT JI0 BIACHOTO KaIliTary
(1. 4.69 KonnentyansHOI OCHOBH).

®oHp 00TiKOBY€E BUTPATH 32 METOIOM HapaxXyBaHHS.

ButpaTtu BU3HAIOTBCS y 3BiTi PO MpUOYTKHA Ta 30MTKK 32 YMOBH BiATOBIAHOCTI BU3HAYEHHIO Ta
OZJHOYACHO 3 BU3HAHHSM 301IbIIEHHS 3000B’s13aHb a00 3MEHILIECHHSI aKTUBIB.

Butpatn HerailHO BW3HAIOTBCA y 3BiTI Ipo NMpHOYTKH Ta 30WTKH, KOJIM BHUJATKA HE HANAIOTh
MalOyTHIX €KOHOMIYHWX BHUTIH ab0 ToAi Ta Ti€0 MIpOr, KO MaHOyTHI €KOHOMIYHI BHUTOIHM HE
BiIMOBi1at0Th 200 TMEPECTAIOTh BiIOBIIATH BU3HAHHIO K AKTHBY Y 3BiTi Mo (DiHAHCOBHIA CTaH.

ButpaTtn BU3HAIOTBCS y 3BITiI PO MPUOYTKM Ta 30MTKU TAKOX Y THX BUIAJKAX, KOJTH BHHUKAIOThH
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butpartn, moHeceHi y 3B’3Ky 3 OTPHUMAaHHSM JIOXOIYy, BHU3HAIOTbCA Y TOMY XX I€pioAi, WO H
BIIMOBIIHI JOXOIH.

ButpaTu 3a mo3ukamu, sSiKi He € YaCTHHOIO (DiHAHCOBOTO iHCTPYMEHTY Ta HE KaIliTalli3yIOThCS SIK
YacTHHA cO0IBapTOCTi aKTHBIB, BU3HAIOTHCS K BUTPATH TepioAy. DoH[ KammiTaailye BUTPATH HA TMO3UKH,
sKi Oe3MocepeIHhO BITHOCATBCA 10 TNpuAOaHHS, OyMiBHUITBA a00 BHPOOHHIITBA KBaNi()iKOBAHOTO
aKTUBY, K YaCTHHA COOIBapTOCTI I[LOT'0 AKTHBY.

2.4.7. @inancosi 0oxoou ma sumpamu
@DiHaHCOBI TOXOIM Ta BHUTPATH BKJIIOYAOTh MPOICHTHI JOXOIM Ta BUTPATH 33 IMO3UKOBHMH
KOIIITaMU, 30UTKH BiJ| JOCTPOKOBOT'O IOTAIICHHS KPEIUTIB, MPOIEHTHI JOXOAM Bij BKIAJCHUX KOIITIB,
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J0XiJ BiJ BHHUKHEHHS (iHAHCOBUX IHCTPYMEHTIB 1 MpUOYTKM Ta 30UTKH BiJl KypCOBHX Di3HHIb 3a
(hiHAHCOBOIO MiSUTBHICTIO.

[IpouenTHI OX0IM BU3HAIOTHCS MO Mipi iX HapaxyBaHHS 3 ypaxXyBaHHSM €(EKTUBHOI JOXOTHOCTI
AKTHBY.

2.4.8. Illooamox na npubymox

®doH/ HE € TUIATHUKOM IOJIATKy Ha MpHOYTOK Ha 3arajbHUX IiJcTaBax, BiamoBigHo mo m 141.6.1
[IKY 3BiNbHSIOTBCS Bifi OMOAATKyBaHHS KOIUTH CIIJIBHOTO IHBECTYBaHHSA, a caMe: KOIITH, BHECEH1
3aCHOBHHKaMH KOPIOPAaTUBHOTO (OHAY, KOIITH Ta iHINI aKTHBH, 3aJy4deHi BiJ YUYACHHKIB iHCTUTYTY
CHUIBHOTO 1HBECTYBaHHS, [OXOAM BiJ 3IMCHEHHS Olepalid 3 aKTUBaMU IHCTHTYTY CIILUIBHOTO
IHBECTYBaHHS, I0XO/IM, HAPAXOBaHi 32 aKTUBAMH IHCTUTYTY CITUILHOTO iHBECTYBaHHS, T 1HIII TOXOAU Bij
JISTTBHOCTI 1HCTUTYTY CIIUIBHOTO 1HBECTYBaHHS (BiZICOTKM 3a MO3MKAMH, OPEHIHI (JI3WHTOBI) MiaTexi,
POSLITI TOIILIO).

2.4.9. Ob6nixogi nonimuxu w000 3abe3neyens
3a0e3neueHHs] BU3HAIOTHCs, Komu @OHJ Mae TemepimHiO 3a0oproBaHiCTh (OpuauyYHy abo
KOHCTPYKTHBHY) BHACIIZIOK MHHYJOI TOAil, iCHye WMOBIpHICT (TOOTO OilbIlle MOXIJINBO, HIXK
HEMOXXJIMBO), 110 TIOTalleHHs 3000B’s3aHHS BHMaraTMMe BHOYTTS PecypciB, KOTpi BTUIIOIOTH y co0i
€KOHOMIYHI BUTOJIU, 1 MOXKHA JIOCTOBIPHO OLIIHUTH CyMY 3000B’I3aHHSI.

2.4.10. Ingpopmayis npo 3minu 8 00IKOBUX NOAITNUKAX

®donpg oOupae Ta 3aCTOCOBYE CBOI OOJIIKOBI HMOJITHKH IOCIIOBHO JIJIS MOAIOHUX OImepartii, iHIIMX
mozii abo ymoB, sikiio MC®3 KOHKpETHO HE BMMarae abo He JI03BOJISIE BU3HAUCHHS KaTeropii craTei,
JUISL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOPECUHUMHU.

O6xnikoBa momitika Doy 3a mepion, mo 3akiHuyetbes 30.06.2023 p., BiAmoBimae oOMIKOBIH
TIOJTITHIII, SIKa 3aCTOCOBYBAJIACh B TIOMEPEIHHOMY 3BITHOMY ITEPIOIi.

OO0JikoBa TIOJIITHKA IIIOAO TIONANBINOI OIIHKK (DIHAHCOBHX I1HCTPYMEHTIB PO3KPUBAETHCSI Y
BIAITOBITHUX PO3/iIax 00IIKOBO1 TOITHKH.

3. IcToTHI 06JiKOB1 CY/DKEHHS, OIIIHHI 3HAYCHHS Ta IPHUITYIIICHHS

3.1. Obaixosi norimuku, po3podaeni 3a siocymuocmi npsmux Hopm MCP3

Axmo He mae MCO3, skuil KOHKPETHO 3aCTOCOBYETHCS IO omeparlii, iHmoi moxii abo ymoBH,
KepiBHUIITBO POHAY 3aCTOCOBYE CYKEHHS TNl 9ac PO3pOOJIEHHS Ta 3aCTOCYBAaHHS OOJIKOBOI MONITHKH
TaKUM YHHOM, 1100 iH(hopMarris Oyna 1opedHoro Ay ToTped KOpHUCTYBadiB IS MPUIHHITTS EKOHOMITHAX
pIIIEHB Ta TOCTOBIPHOO, Y TOMY 3HAaU€HHI, 110 (piHAaHCOBA 3BITHICTH:

- Tomae mOCTOBipHO (hiHAHCOBWIA CTaH, (DIHAHCOBI Pe3yNbTaTH MISIIBHOCTI Ta T'POIIOBI MOTOKH
®DoHny;

- BigoOpakac €KOHOMIYHY CYTHICTh Omeparliii, iHmux mofii abo ymMoB, a He IHIIE IOPUIUIHY
opmy;

- € HEUTpPaIbHOIO, TOOTO BUTHHOIO BijI yIIepeIKEHb;

- € TIOBHOIO B YCIX CYTTEBHX acHeKTax.

[lig wac 3mificHeHHs CyDKeHHs KepiBHUITBO (POHAY MOCHIAETHCS HA MPUAHATHICTH HABEICHHUX
JlauTi JDKepes Ta BpaXxoBYeE X HU3XITHOMY HOPSAKY:

- umoru B MC®3, y sKkux imeThcs mpo moiOHI Ta OB’ s3aHi 3 HUMU MIUTaHHS;

- BU3HAYEHHS, KpUTEPii BU3HAHHS Ta KOHIIEIIIii OI[IHKH aKTUBIB, 3000B’A3aHb, IOXOJIB Ta BUTPAT Y
KonnenrtyansHiit ocHOBi iHAHCOBOT 3BITHOCT!I.

ITin wac 3miliCHEHHS CYy/PKEHHS YIPaBIIHCHKHI MEPCOHAT BPaxOBYE HAWOCTAHHINI ITOJOKEHHS
IHIIMX Opra”iB, MmO PO3POOJIAIOTE Ta 3aTBEPIKYIOTh CTaHAAPTH, $KI 3aCTOCOBYIOTH TMOIIOHY
KOHIIENTYalIbHy OCHOBY Ui PO3POOJIEHHS CTaHIApTiB, IHITY NpoQeciiiHy IiTepaTypy 3 OONIKYy Ta
NPUIHATI TaTy3eBi NPAKTHKH, TI€IO MIpOIO, SKOIO BOHH HE Cylepedyarh BUIE3a3HAYeHUM JDKEperaM.

3.2. Ouinku, cyO0dcenns ma NPUnyuests
[linroroBka inancopoi 3BiTHOCTI 38 MC®3 BuMarae Biz yrpaBlliHCHKOTO MepCOHATY (OpPMYyBaHHS
MEBHUX CY/DKEHb, OIIHOK Ta MPUIYIIEHb, SIKi BIUIMBAIOTh HAa BUKOPUCTAaHHS MPUHIUIIB OOIIKOBOL
TIOJIITUKY, a TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXOMIB Ta BUTPAT, SAKi BioOpakeHi B 3BITHOCTI.
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YpaBiliHCBKUN TIEPCOHAN BHKOPUCTOBYE psiji OLIHOK Ta MPUIYIICHb MIOAO IOJAHHS AaKTHBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX AaKTHUBIB Ta 3000B’sA3aHb MPH MiArOTOBII (HiHAHCOBOI 3BITHOCTI
BignoBimHO g0 BuMor MC®3. Ouinku Ta MOB’s13aHi 3 HUMH IPUITYIIEHHS TPYHTYIOTHCS HA iCTOPUYHOMY
JOCBii Ta iHIIUX (haKTOpax, SIKi BBAXKAKOTHCS OOTPYHTOBAHUMH 3a JIAHUX OOCTAaBHH, PE3yJbTaTH SKHX
(hopMYIOTh OCHOBY JUISl CY/IXKEHb 111010 OaTaHCOBOI BAPTOCTI aKTHBI Ta 3000B’s13aHb, KA HE € OYEBUIHOIO
3 iHmMX JoKepen. JlomymieHHs i 3po0ieHi Ha iX OCHOBI MOMNepenHi OLIHKKA TMOCTIHHO aHaNi3yIOThCS Ha
MpeaMeT HeOOXI1HOCTI TX 3MiHU. 3MiHU B OIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IEpioJli, KOJIU IIi OLIHKH
OyJIM MeperyisiHyTi, 1 B YCIX HACTYIMHUX MEPioAax, BUKIMKAHUX 3a3HAUCHUMH 3MiHAMH. Y IPABIIHCHKUN
MEePCOHANl 3[IHCHIOE OIIHKY Ta BiJOOpaXKeHHs AaKTHBIB Ta 3000B’s3aHb TAaKUM YHHOM, 00 HE
MEPEHOCUTH HasBHI (DiIHAHCOBI PU3WKH, SKi MOTEHIIMHO 3arpoXKylOTh (hiHAHCOBOMY CTaHy, Ha HACTYIHI
3BITHI Tiepiogu. AKTUBU 1 3000B’s3aHHs DOHIY TEPBICHO OLIHIOWTHCA MiA Yac iX NpuAOaHHS UM
BHHUKHEHHS Ta B IOAAJBIIOMY OIIIHIOIOTHECA Ha JaTy OajaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BigmoBimHO 10 BuMor MC®3. Indopmamis mpo CyTTeBi chepr HEBH3HAYEHOCTI OI[IHOK 1 KIFOYOBI
CY/KEHHS TP BUKOPHUCTaHHI OOJIIKOBOT MOJIITUKY MPEACTABIICH] IaTi.

3.3. 3acanbui cydoicenns w000 cnpaseoausoi 6apmocmi akmugie ma 30006 ’s13anb

OriHka cHpaBeUIMBOI BapTOCTI aKTHBIB Ta 3000B’sA3aHb TIPYHTYEThCS Ha CY/DKCHHSX III0JI0
nepenoavyyBaHUX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYaIlii, pU3HKIB, BJACTUBUX
¢diHaHCOBMM IHCTpyMeHTaM, Ta iHmMUX (akropiB 3 ypaxyBanHaM BuMor MC®3 No 13 «Ominka
CTIpaBeIUINBOI BAPTOCTI.

OriHka CrpaBeUIMBOI BapTOCTI - II€ OI[IHKA KOHKPETHOI0 aKTHBY abo 3000B’s3aHHs. ToMmy,
OI[IHIOIOYH CIIPAaBEIUBY BapTiCTh, Cy0’€KT TOCHOJAPIOBAHHS Mae OpaTd 0 yBaru Ti XapaKTepHUCTUKU
akTHUBY abo0 3000B’si3aHHS, sIKi YYaCHWUKH PUHKY B3l O JI0 yBaru, BU3HAYAIO4W I[IHY aKTUBY abo
3000B’s13aHHS Ha JaTy OIIHKH. [I0 TAKMX XapaKTepHCTHK HaJleXaTh, HAITPUKIIA/, TaKi:

a) CTaH Ta MICIIE PO3TalllyBaHHS aKTHBY;

0) 0OOMEKEHH, SKIIIO BOHM €, Ha TIPOAaK a00 BUKOPHUCTAHHS aKTHBY.

O1iHKa CIpaBeUTMBOI BAapTOCTI TPHUITYCKA€, IO aKTUB ab0 3000B’S3aHHS OOMIHIOETHCS MIXK
YYaCHUKaMH PUHKY y 3BHYAMHINA orepartii Ipoaaky akTHBY abo mepenadi 3000B’sI3aHHS Ha ATy OIIHKA
3a IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Omiaka cripaBemiInBOl BAPTOCTI» BU3HAYAE CIPABEUIMBY BAPTICTH SIK IiHY, sSKa Oya
0 oTpmMaHa 3a Mpomak akTHUBY, ab0 cIUIaueHa 3a Iepeaady 3000B’SI3aHHs Y 3BHUANHIN orepariii Mix
YYaCHMKAaMHU PUHKY Ha JaTy OLIHKH.

Ominka crpaBemINBOi BapTOCTI MPHUIYCKae, MO aKTUB abo 3000B’sA3aHHA OOMIHIOETBCS MIiXK
yJ9acHWKaMH PUHKY y 3BHYAHIN oreparii mponaxy akTUBY abo mepemadi 3000B’sI3aHHS HA ATy OIIHKA
3a IOTOYHUX PUHKOBUX YMOB.

Ominka chpaBeATUBOI BapTOCTI MPHUIYCKae, IO OMepalliss NpoJaxy akTuBy abo mepemadi
3000B’s13aHHS BiOyBaeThCa 200

a) Ha OCHOBHOMY PHHKY JISl IbOTO aKTUBY a00 3000B’s13aHHS; 260

0) 3a BIACYTHOCTI OCHOBHOT'O PHWHKY - Ha HAWCIPHATIUBINIOMY PHUHKY Ui IIOTO aKTHBY abo
3000B’s13aHHSI.

CrpaBemmBa BapTicTh - Ie IiHA, ska Oyna O oTpMMaHa 3a MPOAAXX aKTHBY abo cIIadeHa 3a
nepeady 3000B’s13aHHS y 3BUYAKHIN oreparlii Ha OCHOBHOMY (200 HaHCIPUSATIMBINIOMY) PUHKY Ha JIATy
OLIIHKH 3a MMOTOYHUX PHHKOBHX YMOB (TOOTO BHIXiJHA IliHA), HE3aJEXKHO BiJ TOTO, YH CIIOCTEPIracThCs
Taka IiHa Oe3rmocepeHbO0, YH OIliHeHA 3a JOMOMOTOFO 1HIIIOTO METO/Y OIIHFOBaHHSI.

Ominka cripaBeIMBOI BapTOCTi mependadae, mo ¢iHaHcoBe abo HediHaHCOBE 3000B’ s13aHHS 200
BJIACHUH IHCTPYMEHT KamitTany cyO’e€KTa roclojaproBaHHA (HANpHUKIAA, YACTKH YYacTi y BIIACHOMY
KaIriTaji, BUITyIIeH] K KOMITEHCAIlisl pu 00’ €HaHHI Oi3HeCy) MepeqacTbcs yYaCHUKOBI pUHKY Ha AaTy
ouinku. Ilepemada 3000B’s3aHHS a00 BIIACHOTO IHCTPYMEHTY KamiTady Cy0’€KTa TOCHONaprOBaHHS
nepenbayae Take:

a) 3000B’sI3aHHS JTUIIATUMETHCS HETOTAIIeHUM 1 CTOpOHA-YYaCHHWK PUHKY, SKili Oyne 3ailicHEeHO
nepenavy, HOBUHHA OyZie BUKOHATH Lie 3000B’s13aHHs. 3000B’s13aHHA HE Oyzie nmoraimieHe 3 KOHTPareHTOM
a00 IHIIUM YMHOM Ha JIaTy OIiHKH.

0) BmacHWi IHCTPYMEHT KamiTany cy0’e€KkTa TOCHOAaplOBaHHS JHIIATUMETHCS HEMOTalleHuM, i
CTOpOHA, SIKiil BiH IepeNaeThes, - YYaCHUK PUHKY - nepebepe Ha ceOe mpaBa Ta 000B’s3KH, OB sI3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyzae ckacoBaHMi a0 1HIIMM YMHOM MOTalIeHUH Ha JAaTy OL[IHKH.
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Mera 3aCTOCYBaHHS METOJy OIIIHKM BapTOCTi - BU3HAYUTH I[iHY, 3a SKOIO BifOynacs O 3BHuaiiHa
omepalisi MpoAaxy aKTHBY YM Tepenadi 3000B’S3aHHS MDK yYaCHMKaMH PHHKY Ha ATy OLIHKH 3a
MOTOYHUX PUHKOBUX YMOB.

IcHyIOTH TpW MIMPOKO 3aCTOCOBYBaHI METOAM OIIHKM BapTOCTi, TaKi SK PUHKOBUH MiAXij,
BUTPATHHUIN MIAX1J Ta JOXITHUN MiIXiT.

3 METO0 MiIBUIIEHHS 3iCTaBHOCTI OI[IHOK CIIPABEUIMBOI BAPTOCTI Ta IMOB’S3aHOTO 3 HUMH PO3KPHUTTS
iHpopmanii MC®D3 Ne 13 s Takux WiIed BCTaHOBIIOE i€papXil0 CIPaBEAIMBOI BapTOCTi, y SKii
nepeadavyeHo TPH PIBHS BXiJHHUX JAAHUX JUIS METOMIB OI[IHKM BapTOCTI, IO BUKOPUCTOBYIOTHCS JJIS OLIHKH
CIpaBeIIMBOI BapTOCTi. lepapxis CIpaBeIyIMBOI BapTOCTI BCTAHOBIIIOE HAWBUIIMN MPIOPUTET JUIA I[iH
KOTHUpYBaHHsI (HECKOPUTOBAHMX ) HA aKTUBHUX PUHKAX Ha iJICHTUYHI aKTHBH a00 3000B’s13aHHS (BXiIHI JaHi
1-ro piBHs) Ta HAHHWKYKN MPIOPUTET JUIS 3aKPUTHX BX1THUX JAHUX (BXiHI AaHi 3-TO piBHA).

Bxigni pmani 1-ro piBHS - Ue IiHM KOTUPYBaHHS (HECKOpUTOBaHI) Ha aKTHBHUX pHHKAaX Ha
IZIGHTUYHI aKTUBU a00 3000B’s3aHHS, JIO SKMX CYO €KT TOCIIOJapIOBaHHS MOXXE MAaTH JOCTYI Ha JaTy
ouinky. [liHa KOTHpYBaHHS Ha aKTUBHOMY PHHKY € HalHAJIMHIIINM CBITYEHHSIM CHPaBEIIMBOI BAPTOCTi
1 32 HasBHOCTI Mae OyTH BHUKOpUCTaHa Oe3 KOPUTYBAHHS JUIs OILIHKW CIpaBeUIMBOI BapTOCTi, OKpPIM
cHTYyalliil, BU3HaYeHNX y naparpadi 79.

Bxiani gaHi 2-ro piBHS - 11 BXiAHI AaHi (OKPIM I[iH KOTUPYBaHHS, BIIHECEHUX JI0 1-r0 piBHSA), AKi
MOXHa CIOCTepiraTH IJisi aKTHBY 4HM 3000B’si3aHHs, TpsMo abo orocepeakoBaHo. Skmo aktuB abo
3000B’s13aHHS Ma€ BH3HAYEHWH (KOHTPAKTHUI) CTPOK, TO BXiJHI JaHi 2-T0 piBHS TOBWUHHI OyTH
BIJIKPUTHMH MIPOTSITOM MPAKTUYHO BCHOT'O CTPOKY I[LOT0 aKTHBY UM 3000B’s3aHHs. J[0 BXiJJHUX JaHUX 2-
r'0 PIBHS HaJICKATh:

a) IIHU KOTUPYBAHHS Ha MOMAIOHI aKTHBH YU 3000B’A3aHHS HA aKTUBHUX PUHKAX;

0) ILIHM KOTUPYBAHHS HA 1IEHTHYHI a00 MOAIOHI aKTHBH 4YM 3000B’sA3aHHS Ha PHUHKAX, SKI HE €
AKTHBHUMH;

B) BXIJHI JIaHi, OKpIM I[iH KOTUPYBaHHS, SIKi MOYKHA CIIOCTEpIraTH Ui aKTUBY UM 3000B’sS3aHHS,
HaIPUKIA;

- CTaBKH BiJICOTKA Ta KpPWBI JOXITHOCTI, IO CIIOCTEPIraloThCs Ha 3BHYAWHHUX IHTEpBaIax
KOTHPYBaHHS;

- IOIyCTUMA 3MIHHICTB;

- KpeIUTHI CIIPEIH.

T') BXIiJHI JaHi, TIATBEPIHKEHI PUHKOM.

Bximui mani 3-ro piBHA - 1€ BXiHI AaHi VIS aKTUBY YX 3000B’SI3aHHS, SKUX HE MA€ Y BITKPUTOMY
MOCTymi. 3aKpHUTi BXiMHI JaHl CIiJ BHKOPHCTOBYBAaTH [UISI OIIIHKKA CIIPABEIUTMBOI BAapPTOCTI, SKIIO
BIIMOBITHUX BIAKPUTHX JaHWX HE Ma€, IO Mepen0adacThCsl B CHTYAIifX, KONH MISIBHICTh PUHKY IS
akTuBY a00 3000B’sI3aHHS HA ATy OL[IHKK HE3Ha4Ha, a0o ii B3araji He Mae.

Meroau OmiHKHM 3aCTOCOBYIOTHCS TTOCIIIOBHO.

YpaBimiHCBEKHA TIepCcOHAT 3IIMCHIOE BHUKIIOYHO OIIIHKK CIPABEIIMBOI BapTOCTI AKTHBIB Ta
3000B’s13aHb, ski BUMararotbcss MCBO Ne 13, Ha KiHenb KOXKHOTO 3BITHOTO TIEpioay.

HasBHicTh MOpEYHMX BXIAHHMX NAaHUX Ta iXHS BiTHOCHA Cy0’€KTHBHICTh MOXE BIUTMHYTH Ha BHOIp
BIIMIOBITHUX METOMIB OIIHKH BapTocTi. Tak, BUXOASYH 3 OCOOIMBOCTEH IHCTPYMEHTIB KamiTamy, SKi
3HAXOMAThCS Y CKiaai aktupiB DoHAY, MiJ Yac BH3HAYEHHS iX CIPABEUIMBOI BAPTOCTI B OCHOBHOMY
OyIyTh BUKOPUCTOBYBATHCS BXiZHI JaHi 3-TO piBHA i€papXii.

3.4. Ouinku dhinauncosux akmusgis

®onp Bu3HAE QiHAHCOBHI akTHB a00 QiHaHCOBE 3000B’A3aHHS y 3BiTi Mpo (iHAHCOBUI CTaH TOMI 1
JIMILE TOMl, KOJMHM CYO €KT TOCIIOJAPIOBAHHS CTa€ CTOPOHOIO KOHTPAKTHUX IIOJIOXKEHb MO0 LHOrO
IHCTpyMEHTa.

Bignosimao no m. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIANOBIAHUX BUTAJKAX, IPUITUHEHHS BU3HAHHS
3BHYAHOTO MPUAOaHH a00 Mpoaaxy (iHAHCOBUX aKTHUBIB 3IMCHIOETHCS, 3 BUKOPUCTAHHAM OONIKY 3a
JaTolO orepairii a0o 00Ky 3a aToro po3paxyHKiB. DoHx 00paB METO BUHAHHS 32 JATOKO OMepaIlii.

CrpaBeanuBa BapTiCTh 1HBECTHIIM, L0 aKTHBHO 00EPTalOTHCS HAa OpraHi3oBaHUX (HiHAHCOBUX
PHHKaxX, PO3paxOBY€ETHCSI HA OCHOBI IIOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKPUTTS TOPTiB Ha 3BITHY
naty. B iHmMX BUmagkax OLIHKA CHpaBeJIUBOI BAapTOCTI IPYHTYETHCS Ha CYDKEHHSIX MIONO
nependadyyBaHuX MalOYTHIX TPOIIOBHX IOTOKIB, iCHYyIOUOi €KOHOMIYHOI CHTYyallii, pU3HKIB, BIACTHBUX
pi3HUM (iHAHCOBUM IHCTpyMeHTaM, Ta iHIUX (akTopiB 3 BpaxyBaHHSAM BUMOr MC®D3 Ne 13 «Ouinka
CIpaBeIUINBOI BAPTOCTI».
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3.4.1. Dinancosi akmusu

Bignosigao 10 m.4 MC®3 Ne 9 ®onn knacudikye GpiHaAHCOBI aKTHBH SIK TaKi, 110 OI[IHIOIOTHCS Y
MoJanbpIoMy a0 3a aMOPTHU30BAHOIO COOIBapTICTIO, ab0 3a CIpaBEAIMBOIO BapTICTIO Ha OCHOBI 000X
TaKUX YAHHUKIB!

a) Mogzeni 0i3Hecy cy0’eKkTa TocroJapioBaHHs Ui yIPaBiHHS (iHAHCOBUMH aKTUBAMMU; Ta

0) XapaKTepUCTHK KOHTPAKTHHUX IPOLIOBUX MOTOKIB (JiHAHCOBOTO aKTHBY.

dinaHCOBUIT aKTHB OLIIHIOIOTH 32 aMOPTH30BAHOIO COOIBAPTICTIO, SIKIIO BUKOHYIOTHCS OOM/IBI TaKi
YMOBH:

a) aKTHB YTPUMYIOTb B Mojemni Oi3Hecy, MeTa SIKOi - YTPUMYBaHHS aKTHBIB 3ajisi 30MpaHHs
KOHTPAaKTHUX TPOLIOBUX TOTOKIB;

0) KOHTpaKTHI yMOBH ()iHAHCOBOTO aKTHBY IependayaroTh y MEBHI JaTH HAaIXOKEHHS TPOLIOBHX
MTOTOKIB, SKI € JIUIIIE MOrallIeHHsIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HEIOTrallleHy OCHOBHY CyMY.

B ycix iHmmMX Bumaakax ¢iHAHCOBUH AaKTHB OIIHIOIOTh 32 CHPaBEUIMBOIO BapTICTIO 3
BiZJOOpaKEHHSIM PE3yNIbTaTy MEPEOLiHKN Y CKIIaJl MPHOYTKY ab0 30HTKY.

[HCTpyMeHTH Kamitaiy - 1ie Oy/Ab-siKi KOHTPaKTH, SIKi 3aCBIIYYIOTh 3aJIMIIIKOBY YaCTKy B aKTHBaX
cy0’€KTa rOCTIOIaPIOBAHHS TTiCIIsl BUPaXyBaHHS BCIiX HOro 3000B’sI3aHb.

Jo iHCTpyMEHTIB KamiTany BiJHOCSTHCS aKIlii Ta nai (4acTKH) FOCIOIapChKUX TOBAPHCTB.

[HCTpyMeHTH KamiTally BU3HAIOThCS ¥ 3BiTi po (iHAHCOBHI CTaH TOMI i JjHine ToJi, Komu DoH
CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHbD MO0 IUX IHCTPYMEHTIB.

[NepricHa orfiHKa iHAHCOBUX aKTUBIB 3JIIMCHIOETHCS 32 X CIIPaBEIIMBOIO BAPTICTIO, KA 3a3BUYAl
JIOPIBHIOE IIiHI omepaliii, y Xo/i sikoi OyB oTpuMaHui akTHB. [IpoTe, AKIO ICHYIOTh CBIIYCHHS, 110 IliHA
orepanii (mpuadaHHs) HE BIAMOBIIAE CIIpaBEUIMBIA BapTOCTI MpUAOAaHUX (IHAHCOBUX AKTHUBIB, PI3HHIIS
BHU3HAETHCS SIK MPUOYTOK (30MTOK) MPH ITEPBICHOMY BH3HAHHI.

Butpatu Ha npunOaHHs (iHAHCOBUX aKTHBIB BU3HAIOTHCS BHUTpATAMH NEPioNy i HEe BKIIOYAFOTHCS
JI0 TIEPBICHOI CIIpaBeIIMBOl BapTOCTI (PIHAHCOBOI'O AKTHBA.

ITomanmpma oriHKa IHCTPYMEHTIB KaIliTalxy 3IIMCHIOETHCS 3a CIPABEIJIMBOIO BApTICTIO HA ATy
OIL[IHKH.

CrpaBemmBa BapTiCTh (DIHAHCOBHX aKTHUBIB, IO 00EpTAlOThCA HAa OPTaHi30BaHWX PHHKAX,
OLIIHIOETHCS 32 MIHIMAJIBHUM CEpell OpraHi3aTopiB TOPriB OQIIiiHUM OipKOBUM KYpPCOM, IO CKJIABCS Ha
naty ominku (1-i piBeHb iepapxii).

CrpaBemBa BapTICTh (PIHAHCOBMX AaKTHBIB, IMOAO SKOTO HE BCTAHOBJICHHUH Oip>KOBHU Kypc,
OITIHIOETHCS 32 MiHIMAJIEHOIO Cepel OpraHi3aTopiB TOPTIB KPAIIOO IIHOIO KYIIIBJIi TAKOTO aKTUBY Ha JaTy
OLIIHKK 200 3a BapTICTIO, BCTAHOBJICHOIO HE3AIEKHIM OI[IHIOBaYeM, SIKIIO aKTyaJbHICTh TaKOi OI[IHKU HE
ripma 3a 30 kanenmapaux qHiB (1-1 piBeHB iepapxii).

CrpaBemmBa BapTicTh (DiHAHCOBOTO aKTHWBY, BH3HAU€Ha 3a |-M piBHeM iepapxii, Hazmami
Ha3WBa€ThCS «PHUHKOBA BapTicThy». CIpaBeminBa BapTiCTh (PIHAHCOBOIO aKTHBY, IO MEpe0yBarOTh Y
0ip>KOBHX CIMCKAaX OPraHi3aTOPiB TOPTIBIIi Ta BapTICTh SKUX HA /ATy OLIHKHA HE MOXXe OyTH BU3HAUYEHA K
pUHKOBa, ayle pUHKOBA BapTiCTh BH3HAYEHA HA JaTy, IO MEpeaye AaTi OIiHKK He Ouiblle HiX Ha 365
TTHIB, TOPIBHIOE OCTaHHIN PHHKOBIH BapTOCTi (2-ii piBeHB iepapxii).

Ominka GiHaHCOBOTO aKTHBY, IO HE BKIFOYEHI J0 Oip’KOBUX CIHCKIB OPTraHi3aTOpPiB TOPTiBII, abo
Yy BUMNAJKY BiJICYTHOCTI PMHKOBOi BapTocTi 3a octaHHI 365 nuiB (3-i piBeHb iepapxii), 3IiHCHIOETbCS
BIIMOBITHO IO I[iHM BUKYILYy, BCTAHOBIICHOI PINIEHHSM 3arajdbHHAX 300piB aKIiOHEepiB/y4aCHUKIB TaKOTrO
eMITeHTY/TOBapUCTBA.

®onp posriHioe ¢iHaHcOBI akTHBH (00Jiraiii, Tormo), Ha bamanci mianmpuemMcTBa K (QpiHAHCOBHIA
aKTHB, IO YTPUMYEThCSA IUIS peaiizamil, Ta SIKMH IUIAHYEThCS peasli3yBaTH MPOTATOM KaJICHIAPHOTO
poky. ToMmy 3a/uis BU3HAYCHHS CIPaBELIMBOI BapTOCTi THX (PIHAHCOBUX aKTHBI, IIOAO SIKMX BiJCYTHS
iHpopMallis TPO PUHKOBI I[iIHU i3 30BHIIIHIX JDKEPEN, BUKOPHCTOBYIOTHCS METOAWKH OIliHKH, IO
0a3yloThCs Ha JaHWX NP0 OCTaHHI Yroaw, 3AiHCHEHI MK HEMOB S3aHUMH CTOPOHAMH, Ta aHalli3
(hinancoBoi iH(popMaIii Tpo 00’€KTH IHBECTYBAaHHSI, aHAJITHYHI MPOIENYpPH IO OIIHII Oe3rmepepBHOCTI
TUSUTBHOCTI  KOHTPAreHTIB-Cy0'€KTiB TOCIIOAApIOBaHHSA, 3pOOJIEHI YIpPaBIiHCBKAM TIEPCOHATIOM  ITHX
MiJIPUEMCTB, TTOPIBHSHHS BApPTOCTI aKTUBIB WX MIANPHEMCTB Ha IOYATOK Ta KiHEI[b 3BITHOTO MEPiofy.

L1i MeToIMKN BUKOPHCTOBYIOTHCS IS OLIHKH CIPaBETMBOI BAPTOCTI YIIPABIiHCHKUM MEPCOHAIOM
®oHy, AKIIO € MiACTaBH BBaXKaTH, UI0 OajlaHCOBA BAapTICTh CYTTEBO BiAPI3HAETHCS BijA CIPaBEAIUBOI
BapTocTi. BinxuieHHs MOXyTb OyTH 3yMOBIIEHI 3HAUHUMH 3MiHaAMH Yy (DiHAaHCOBOMY CTaHi eMiTeHTa
KOpIIOPaTHBHUX TpaB Ta/a00 3MiHAMH KOH IOHKTYpH PHHKIB, Ha SKHX EMITEHT 3[iHCHIOE CBOIO
JISTIBHICTB, @ TAKOXK 3MIiHAMH Y KOH FOHKTYpi ()OHIOBOrO pHUHKY. SIKIIO TakuX MifcTaB HE BHUSBICHO, Ta
BapTICTh aKTUBIB 00 €KTIB IHBECTYBaHHs Ha MOYATOK Ta KiHElb 3BITHOIO MepioAy 3MEHIINIAach He Oiblie
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HiK Ha 10 BiICOTKIB, TO € MiACTaBH BBayKaTH CIPaBEJINBY BapTICTh AJaHUX (iHAHCOBUX aKTUBIB HA PiBHI
0anaHcoBOT BapTOCTI.

[Tpu upomy, 3rigHo m. 89 MC®3 Ne 13 Cy0’ekT rocrnofapoBaHHs Mae chOpMyBaTH 3aKPHUTI BXiAHI
JlaH1, KOPUCTYIOUNCHh HAlKpamior iH(GopMaIlli€ro, HasiBHOKO 3a ITAHUX OOCTAaBUH, SKa MOXKE BKJIFOUATH BJIACHI
JaHi cy0’ekTa ToOCIONAapIOBaHHS. Y Tmpoueci QOpMyBaHHS 3aKpUTUX BXITHMX JaHUX CYO’€KT
TOCIOJAPIOBAHHS MOXKE PO3IOYaTH 31 CBOIX BJIACHMX JaHUX, ajl€¢ BIH Mae CKOPHIYBaTH daHi, SKIIO
JOCTYIIHA Y PO3YMHHX MEXax iH(opMallisi CBIIYHUTH PO Te, IO iHIII YIACHUKH PHHKY BUKOpUCTAIU O iHII
naHi abo O00’€KT TOCHOJApIOBaHHS Ma€ MIOCh OCOOJHMBE, YOro HE Ma€ y IHIIMX YYacCHUKIB PHHKY
(Hanpukiag, TpHTaMaHHY Cy0’€KTOBiI TocmojaproBaHHS cuHeprito). CyO0’eKTOBI rocrmomapioBaHHS He
MOTPiOHO TOKJIAJaTH BUYEPITHUX 3yCHJIb, 00 OTPUMATH iHPOPMAIIiIO PO MPUITYILEHHS YYaCHUKIB PUHKY.
[Ipote, cy0’ekT TocnofaproBaHHs Ma€ B3STH A0 YBard BCIO iH(GOPMAIIO MPO MPHITYHICHHS YYaCHUKIB
PHHKY, SIKi MOXKHa JJOCTATHBO JIETKO OTPHMATH. 3aKpHTi BXiJHI JaHi, cOpMOBaHi y crocid, onucaHuit
BHUIIIE, BBAXKAIOTHCSA MPUIYIICHHAMH YYacHUKIB PHHKY Ta BIANOBialOTh METi OI[IHKH CIIPAaBEIIMBOI
BapTOCTI.

3.4.2. Knacugixauyis gpinancosux axmusia

[lpu mnepBicHoMy BW3HaHHI ()iHAHCOBI aKTHBH KIACH(IKYIOThCS SK (IHAHCOBI aKTHBH, SKi
OLIIHIOIOTHCS 32 aMOPTHU30BaHOK BapTicTio (AC), ClipaBeIMBOIO BapTICTIO, M0 3MIHIOETLCS Yepe3 IHIIMN
cykyrmuauit noxinx (FVOCI) abo cripaBeminBOIO BapTICTIO, IO 3MIHIOEThCS Uepe3 MpuOyTok abo 30MTOK
(FVTPL), BimnoBigHo. Yci (iHAHCOBI aKTHBH CIIOYATKY BU3HAIOTHCS 32 CIPABEIUIMBOIO BAPTICTIO TLIIOC,
K10 (hIHAHCOBI aKTHBH HE BiJJOOPAKAIOTHCS 32 CHPABEIUIMBOIO BapTICTIO Yepe3 MpUOYTOK abo 30MTKH,
BUTpPATH Ha MPOBEJCHHS OIepallii, 10 BIITHOCATHCS 0 MpUIOaHHs (iHaHCOBOro akTuBy. CripaBeminBa
BapTICTh NMPH NIEPBICHOMY BU3HAHHI HAWKpAIIE MiITBEPKYETHCS I[IHOK YTO/IH.

®onn wiacudpikye (iHAHCOBI aKTHBU SIK Taki, IO HaJalli OI[IHIOIOTBCSA 33 aMOPTH30BaHOIO
cO0IBapTICTIO, CIPaBEIUIMBOIO BapTICTIO uYepe3 IHMMK CYKyMHHH JOXiJ ab0 CIpaBeTUBOI0 BapTICTIO
yepes npuOyToK a00 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

a) Oi3Hec-Mozeni cy0’ eKTa rocoAapioBaHHs 3 yIpaBIiHHA ()iHAHCOBUMHU aKTHBAMH;

0) YCTaHOBJICHHMH JIOTOBOPOM XapaKTEPUCTHKAMH TPOITIOBUX ITOTOKIB 32 ()iHAHCOBUM aKTHBOM.

biznec-monmens BimoOpaxkae cmoci0, y sxuii @OoHI yIpaBise aKTUBAMH 3 METOI OTPHUMAaHHS
TPOIIOBHX TIOTOKIB: 9H € MeToro DoHy (1) BUKIIOYHO OTPUMAaHHS IependauyeHnX JOroBOPOM T'POIIOBHX
IOTOKIB Bil aKTHBIB («yTPHMMaHHS aKTHUBIB [JIs OTPUMaHHS IepeadadeHHUX JOrOBOPOM TIPOIIOBUX
MOTOKIBY»), ab0 (i) OTpUMaHHs IepeadayeHUX AOrOBOPOM I'POIIOBHX IOTOKIB 1 I'POIIOBHUX IOTOKIB, SIKi
BHHUKAIOTh Y PE3yNbTaTi NPONAXy aKTHBIB («yTpHMaHHS aKTHUBIB Ui OTPUMAaHHS IependadeHux
JOTOBOPOM TPOIIOBHX ITOTOKIB 1 MPONaXy»), ad0 SKIIO He 3aCTOCOBYETHCS Hi IMYHKT (i), HI mMyHKT (ii),
(hiHAHCOB1 aKTHBH BiTHOCATHCS y KaTETOPiI0 «IHITNX» Oi3HEC-MOJIEeNel Ta OIIHIOIOTHCA 32 CIIPaBEIITHBOIO
BapTICTIO Yepe3 IpUOYyTOK Yr 30MTOK.

bizHec-Monens BU3HAYAETHCS IS TPYIIH aKTHBIB HA OCHOBI BCIX BIIIIOBIMHUX JOKa3iB AisIIBHOCTI,
aKy QoHI Mae HaMip 3MIMCHUTH IS TOCSTHEHHS I[1JTi, BCTAHOBJIEHOI [UIS TPYIIU aKTUBY, HasIBHUX Ha ATy
ouinku. ®axtopu, sxi DPoHA BpaxoBye MpH BU3HAYEHHI Oi3HEC-MOJENi, BKIIOYAIOTh METY 1 CKIaj
aKTWBIB, MUHYJIMIA JOCBiJ] OTPUMaHHS TPOIMIOBUX MOTOKIB MO BiIOBITHUX aKTHBAaX, MIIXOAHU IO OLIHKH
Ta YIPaBIIiHHS PU3UKAMH, METO/IN OLIHKH TOXOJHOCTI aKTUBIB Ta CXeMY BUIUIAT KEPIBHUKAM.

[Ipu omiHmi cnpaBeaTUBOI BapTOCTi (PIHAHCOBUX AKTHBIB YIPABIIHCHKAN MEPCOHAN 3aCTOCOBYE
METOJH OIIHKM BapTOCTi, SIKi BIAIOBIAIOTh 0OCTaBUHAM Ta JJIS SIKUX € JOCTATHBO JaHWX, 00 OLIHUTH
CHpaBeNINBY BapTiCTh, MAaKCUMI3yIOUM BHKOPHCTAHHS JOPEYHMX BINKPUTHX MaHUX Ta MIHIMI3yHOUn
BUKOPHCTAHHS 3aKPUTHX BXITHUX TaHUX.

Tomy 1151 OIIHKY CITpaBeUIMBOI BapTOCTi PiHaHCOBOT0 akTUBY DOH]T BUBYAaE 3MiHM €KOHOMIYHOTO
cepenoBuila B YKpaiHi 3 MOMEHTY NpHAOaHHA AKTHBY IO TeNEpiliHiil uac, aHai3ye HaIiHHICTH
KOMITaHii-eMiTeHTa BUKOPUCTOBYIOUH sl IHOTO JIOCTYIIHI [pKeperna, Hanpukiaa, cucrema YouControl —
OHJIAliH - CepBiC TepeBipKH KOMIIaHIi, IHIMMX BIAKPUTHX JDKEpPEN, a TaKoXK MpUiMae 10 yBaru
XapaKTepPUCTUKA aKTHUBH IMiAIPUEMCTBA-EMITeHTa, TOOTO Horo ¢i3WYHWA CcTaH (HEYIIKOMKEHICTh
00'eKTa, IUTICHICTh HE MOpYIIIeHa) Ta MICIle PO3TallyBaHHs, Ui (iHAHCYBaHHS KOTPOTO OyJH eMiTOBaHi
LIHHI TaTepH.

3MiHM B OwiHUI akTUBIB DOHI BiJHOCHTH Ha PAaXyHOK HNPUOYTKy a00 30MTKY y BiIIOBIZHOMY
nepiomi.

3.4.3. Ilpununenns eusHauus PiHAHCO8020 aKMugy
®onp nepenae GpiHAHCOBUI aKTHB TOII 1 JIUIIIE TOi, KOJU BiH:
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a) mepenae KOHTPAKTHI MpaBa Ha OfEp>KaHHs IPOLIOBUX MOTOKIB ()iHAHCOBOTO aKTUBY;

0) 30epirae KOHTpaKTHI IpaBa Ha OTPUMAaHHS TPOIIOBUX MOTOKIB (JiHAHCOBOTO aKTUBY, aine Oepe
Ha cebe KOHTpakTHE 3000B’sI3aHHsI CIUIATHTH TPOLIOBI MOTOKM OJHOMY a00 KiJIbBKOM OJiep)KyBadam 3a
YroJ010, sIKa BiMOBiZa€ yMOBaM, HABEACHUM HIKYE.

Axmo Ponxp 30epirac KOHTPaKTHI IpaBa HA OAEp)KaHHA TPOIIOBHX IOTOKIB BiA (hiHAHCOBOTO
aKTHBY («IIEpBICHHUI aKTUB»), asie 6epe Ha cebe KOHTpPaKTHE 3000B’sI3aHHsI CIIATUTH 1Ii TPOIIOBI MOTOKH
OHOMY a00 KUIbKOM cy0’€KTaM TOCHOJapIOBaHHs («KIHIIEBUM oJiepikyBadam»), To DoHA posrisiaae
oreparliro K rnepenady (piHaHCOBOIO aKTHUBY TOJI 1 JIMIIIE TOJi, KOJIM BUKOHYIOTHCS BCi 3 HABEACHUX Jalli
YMOB:

a) cy0’eKT TocroJapioBaHHsl He Ma€ 3000B’s13aHH CIUIATUTH CYMH KIHIIEBUM OJIEp>KyBaduaMm, TOKU
BiH HE OTPUMAaE CKBIBAJIEGHTHI CyMH BiJ NeEpPBICHOro akTHBY. KOpPOTKOCTpOKOBI aBaHCH Cy0O’€KTa
TOCIIO/IapPIOBAHHS 13 MPaBOM TOBHOTO BiJIIKOMYBaHHS MMO3MYEHOI CYMH ILUIFOC HapaxOBaHI BiJICOTKH 3a
PUHKOBUMH CTaBKaMH He MOPYIIYIOTh I1i€1 yMOBH;

0) YMOBH KOHTPaKTy Mpo Tepenady 3a00pOHSOTH Cy0’€KTOBI IOCIOAaproOBaHHS IpojaBaTd ado
HaJaBaTH y 3acTaBy IIEPBICHUI aKTWUB, OKpIM HaJaHHS KIHIIEBUM OJlep)KyBauaM SK 3a0e3rleyeHHs
3000B’s13aHHS CIIJIATUTH TPOIIOBI TOTOKH;

B) Cy0’€KT TrocmojaploBaHHs Mae 3000B’s3aHHSI TepenaTH Oy/ab-sfiKi TPOLIOBI TOTOKH, SIKi BiH
OTPUMYE BiJl iMEHI KiHIIEBHX OJIEP)KyBauiB, 0e3 cyTTeBoi 3aTpuMKU. Kpim TOro, cyd’€KT rocmoaaproBaHHs
HE Mae€ IpaBa MOBTOPHO iHBECTYBATH TaKi TPOIIOBI MOTOKHM, 32 BUHSATKOM IHBECTHIIIH Yy TPOMIOBI KOIITH
a00 ekBiBaJICHTH IponioBuX KomTiB (sik BuzHaueHo B MCBO Ne 7 «3BiTH 1po pyX T'pOIIOBUX KOIITIBY)
MPOTATOM KOPOTKOTO Tepiojfy pO3paxyHKIB BiJl JaTW OTPUMaHHS KOINTIB JIO JaTH HEOOXiIHOro
nepepaxyBaHHs KIHIICBUM OJIep)KyBadaM, MPUYOMY BIJICOTOK, 3apOOJICHHWH 3a TaKUMH I1HBECTHI[ISIMH,
TaKOX TePePaxoBY€ETHCSI KIHIIEBUM OJIEPKyBavyaM.

3.4.4. Dinancosi 30608 ’a3annsa

®onpn xracudikye Bci (piHaHCOBI 3000B’sA3aHHSA SK TaKi, MO0 Yy IMOAAJIBIIOMY OITIHIOIOTHCS 3a
aMOPTH30BaHOIO0 COOIBaPTICTIO, KOPUCTYIOUHNCH METOAOM e()eKTHBHOTO BiZICOTKA, 32 BUHATKOM TaKHX:

a) ¢iHaHCOBI 3000B’sI3aHHS 3a CIIPABEUIMBOIO BAPTICTIO 3 BiJOOPaXKCHHSIM PE3YJIbTATY MEPEOLIIHKN
y npulOyTKy abo 30uTKy. Taki 3000B’s3aHHS, B TOMY YHCJI MOXigHI (pIHAHCOBI IHCTPYMEHTH, SKi €
3000B’SI3aHHSAMH, Y TIOJATBIIIOMY OIIHIOIOTHCS 3a CIIPABEIITNBOIO BAPTICTIO;

0) dinaHCOBi 3000B’sI3aHHS, 1[0 BUHUKAIOTh, KOJIU Iepeaada (piHaHCOBOIO aKTHUBY HE BIAIOBiaae
KpUTEPisAM IJTs1 IPUITHHEHHS BU3HAHHS a00 KON 3aCTOCOBYETHCS MIIX1]T ITOMAJBINOT yUacTi;

B) KOHTPaKTH (hiHAHCOBOI rapaHTii,

T') 3000B’s13aHHS HAIATH TTO3UKY 32 BIICOTKOBOIO CTaBKOO, HIDKYOIO HIK PHHKOBA.

®oHn Bu3HAyae (QiHaHcoBe 3000B’SM3aHHS 3a CIPABEMIMBOIO BapTICTIO 3 BimOOpaXkKEHHSIM
pe3ynapTaTy TEpPeoUmiHKH y TPUOYTKYy abo 30MTKy, KOIM TIpH IIE€PBICHOMY BH3HAaHHI HECKaCOBHO
MpU3HAYNTH (PiHAHCOBE 3000B’S3aHHS SK Take, IO OIIIHIOETBCS 3a CIPABEMINBOIO BApTICTIO 3
BiOOpa)KEHHSIM pe3yibTaTy MEPeoliHK:n y MpuOyTky abo 30uTKy, abo SKIIO pe3yJbTaTOM TaKOro
MIpU3HAYEHHS € JopeyHima iHdopMarlis, OCKUTBKH a00:

a) BOHO YCYBa€ YM 3HAYHO 3MEHIIIY€ HEY3r0/PKEHICTh OIIHKY YM BU3HAHHS, IO B IHIIOMY BHITAJIKy
BHHWKA€ BHACHIJIOK OIIHIOBAHHS aKTHBIB a00 3000B’s13aHb YW BU3HAHHS MPHOYTKIB 200 30MTKIB 32 HUMU
Ha Pi3HUX OCHOBax; abo

0) ympaBmiHHSA Tpymnoro QiHaHCOBMX 3000B’s3aHh a00 (hiHAHCOBMX aKTHBIB Ta (DiHAHCOBUX
3000B’s13aHb Ta OIIHKA iX MOKA3HUKIB 3IHCHIOETHCS HA OCHOBI CIIPAaBEIMBOI BapTOCTi, BIAIIOBIAHO IO
3aJIOKyMEHTOBAHOI CTpaTerii yrnpaBiHHS pU3UKaMy a00 iHBECTHUIIIHOIO CTpaTeri€to, i iHdopMallis mpo
TaKy TPyNy HAQJAETHCS Ul BHYTPIIIHBOIO BHKOPHCTAHHS HA Wi OCHOBI BHIIOMY YIPaBJIiIHCEKOMY
TIEPCOHAIIOBI.

®oHp MPUIHSB pIilIEHHs OIIHIOBaTH (hiHAHCOBI 3000B’sI3aHHS 32 CIIPABEIUIMBOIO BapPTICTIO, OKPIM
THUX, SKi TOBUHHI 00JIIKOBYBATHUCS 32 aMOPTH30BAaHOK) BAPTICTIO.

®onp Butydae QinancoBe 3000B’s3aHHs (200 YacTUHY (piHAHCOBOTO 3000B’s13aHHS) 31 CBOTO 3BITY
po (piHAaHCOBHIA CTaH TOJI 1 JIUIIE TOMi, KOJIIM MOT0 MOraliamTh, TOOTO KOJIX 3000B’I3aHHS, BU3HAUEHE Y
KOHTPaKTi, BHKOHAHO, aHYJILOBAHO 200 CTPOK HOTo Jii 3aKiHIy€eThCS.

3.4.5. Cyooicenns w000 oyikysanux mepminie ympumanus Dinancosux akmugis
VYnpaBiaiHCBKMI TepcoHall 3acTOcoBye mpodeciiiHe CyDKeHHS IIoJO0 TEPMIHIB yTPUMaHHS
¢inancoBux axtuBiB. [IpodeciiiHe cyKeHHS 3a UM TNHUTAHHSAM IPYHTYETbCS Ha OLIHII PHU3HKIB
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(¢iHaHCOBOrO aKTWUBY, HOro mnpuOyTKOBOCTI W aAuHamili Ta iHIUX ¢akTopax. Ilpore icHyIOTBH
HEBU3HAUCHOCTI, $IKIi MOXYTh OYTH TOB’S3aHi 3 MNPHU3YNHHEHHsM oOiry UiHHMX TmamepiB abo
0aHKpPYTCTBOM O0O0’€KTy IHBECTYBaHHS, IO HE € MiAKOHTPOJLHUM YIPaBIiHCHKOMY HEPCOHATy 1 MOXKe
CYTT€BO BIUIMHYTH Ha OLIHKY (DiHAHCOBHX aKTHBIB.

3.4.6. Cyoorcennsn w000 3min cnpasedausoi eapmocmi inancogux axmugie

Ympapiincekuid niepcoHan DoHAy BBakae, MO OOJIKOBI OLIHKM Ta MPUITYIICHHS, AKi MalTh
CTOCYHOK JI0 OILIHKM ()iIHAHCOBHX AaKTHBIB, J¢ PHHKOBI KOTHPYBaHHs HE JOCTYIHI, € KIIIOYOBUM
JOKEPETIOM HEBHU3HAUCHOCTI OI[IHOK, TOMY IO

- BOHM 3 BHCOKHUM CTYIICHEM HMOBIPDHOCTI 3a3HAIOTh 3MIH 3 IUIMHOM YacCy, OCKUIbKUA OIIIHKH
0a3yloThCsl HA MPUIYIICHHSIX YIPABIIHCHKOIO MEPCOHANY IMOI0 BIJICOTKOBHX CTaBOK, BOJATHUJIBHOCTI,
3MiH BaJIOTHUX KYPCIB, TIOKA3HUKIB KPEJUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb IiJ] 4ac OL[iHKH
THCTPYMEHTIB, a TaKOX crieluPiqHUX 0coOIMBOCTEH omepariii;

- BIUTMB 3MiHM B OI[iHKaxX Ha aKTHBH, sIKi BioOpakeHi B 3BITi Mpo (iHAHCOBUI cTaH, MOXe OyTH
3HAYHUM.

SAx6u ynpapniHCbKHii TiepcoHas DOHTy BUKOPUCTOBYBAJIO iHIN MPUITYIIEHHS IIO/0 BiICOTKOBHX
CTaBOK, BOJIATHIIBHOCTi, KypciB OOMIHY BaJIIOT, KPEIUTHOTO PEHTHHTY KOHTpareHta, AaTH odeptu i
KOpUTYBaHb IIiJ] 4ac OILIHKU aKTHBIB, OillbIIa a00 MEHIIa 3MiHa B OI[iHII BapTOCTi (JiHAHCOBHX aKTHBIB Y
pas3i BiJICyTHOCTI PUHKOBUX KOTHPYBaHb Masia O ICTOTHHMH BIUIMB Ha BiloOpakeHW#l y ¢iHaHCOBIH
3BITHOCT1 YUCTUH MPUOYTOK Ta 30UTOK.

BukopucTtaHHs Pi3HUX MapKeTHHTOBHX TPUITYIIEHb Ta/a00 METOJIB OILIHKK TaKOX MOXE MaTH
3HAYHWH BIUTUB HAa Tepe0adyBaHy CIpaBeIIiBY BapTiCTh.

CrpaBeyIMBy BapTICTh JIe0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a TaKOX IHBECTHIIIH,
JNOCTYIHHMX JUIS TPOJAaxy, HEMOXJIHMBO BH3HAYHTH JOCTOBIPHO, OCKUIBKM HE Ma€ PHHKOBOTO
KOTUPYBaHHS [IUX aKTHBIB.

Yupasnincekuii mepconan @DoHAy BBakae, MO HABEACHI PO3KPHUTTS M0N0 3aCTOCYBAHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, IO 3a MeKaMu (DiHAHCOBOI 3BITHOCTI 3aJIMILIKIACH
OyIb-sKa CyTTe€Ba iH(OpMALlis 1100 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOXE OYTH KOPHUCHOIO
JUTSI KOPUCTYBaYiB (hiHAHCOBOI 3BITHOCTI.

Po3ymitoun BaKIMBICTE BHKOPHCTAHHS OOJIIKOBHX OIIIHOK Ta TPHUITYIIECHH IIOJO0 CIPaBEIIABOI
BapTOCTi (hiHAHCOBUX aKTHBIB B pa3i BIICYTHOCTI BXiTHUX JaHUX IIOAO CIPABEIINBOI BAPTOCTI IIEPIIOTO
piBHs, YIpaBiaiHChbKUI nepcoHan MoHy MIaHye BUKOPHUCTOBYBATH OLIIHKH Ta CYIKEHHS, SIKI 0a3yrOThCs
Ha mpodeciifHiii kKommeTeHmii mnpariBHUKIB DOHIY, IOCBiAI Ta MHHYIHX TOISX, a TakKOX 3
BHKOPHCTAaHHSM pPO3pPaxyHKiB Ta MoOjened BapTocTi (IHAHCOBMX aKTHBIB. 3alydeHHS 30BHINIHIX
eKCIEepTHUX OI[IHOK IIOA0 TakuX (iHAHCOBHUX AaKTHBIB, € OIliHKa, sKa 0a3yeTbcs Ha mpodeciitHiii
KOMIIETEHIIii, OCBill Ta pO3paxyHKaX € HEIOCTATHHOIO, BHUPINIYETHCS MO KOKHOMY BUAY (PIHAHCOBUX
aKTHBIB OKPEMO.

3.4.7. Cyoorcentsa o000 8UABNICHHS O3HAK 3HeUIHeHHs aKmueie

BimHocHO (hiHaHCOBHX aKTHWBIB, SKi OIIHIOIOTHCS 32 aMOPTHU30BAaHOK BapTicTio, PoHI Ha maTy
BHHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOKHY 3BIiTHY JaTy BU3HAYA€ PIBEHb KPEITUTHOTO PH3UKY.

®onHp BU3HAE pe3epB MiA 30UTKU IS OYIKyBAHUX KPEIUTHUX 30MTKIB 3a ()iHAHCOBUMH aKTHBaMH,
SIKi OIIIHIOFOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y pO3Mipi OUIKyBaHUX KPEOUTHHUX 30UTKIB 32 BECh CTPOK
nii ¢giHaHCOBOro akTWUBY (IIpH 3HAYHOMY 30IMBIIEHHI KPEAWTHOTO PHU3UKY/IISI KPEAUTHO-3HEIIHEHHX
(hiHaHCOBHX aKTWBIB) a00 12-MiCSIYHUMHU OUIKYBAaHUMH KPEIUTHUMH 30MTKaMu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEAUTHOI'O PU3HUKY).

3a3Buuail OYIKyeThCS, 1O OYiKyBaHI KpeAUTHI 30MTKH 3a BeChb TE€PMiH Aii MaroTh OyTH BHU3HAHI A0
TOrO, SIK ()IHAHCOBUU aKTHB CTaHE MPOCTPOUCHHUN. SIK MPaBUIIO0, KPEAUTHUNA PU3HK 3HAYHO 3POCTAE IIE 10
TOro, sK (iHAHCOBUH AaKTHUB CTaHE MPOCTpOUYEeHHUM abo Oyne TOMIYeHO IHII YWHHUKA 3aTPUMKH
mIaTexiB, MO € crnenudidyHMU U1 T[O03WYallbHUKA, (HANPHUKIAJ, 37iiicHeHHs Monudikamii abo
pEeCTpYKTypH3aIlii).

KpenutHuii pus3uk 3a (iHaHCOBUM aKTHBOM BBa)KAETHCS HU3BKUM, SIKIIO (PIHAHCOBUI aKTHB Mae
HU3BKUN PU3MK HAcTaHHs AeoiTy, NO3WYaJbHUK Ma€ MOTY)KHIM MMOTEHI1a] BUKOHYBAaTH CBOI JOrOBipHi
3000B’s3aHHS LIO/I0 TPOLIOBMX IOTOKIB y KOPOTKOCTPOKOBIM TMEPCHEKTHBI, a HECHPUSATIMBI 3MiHU B
EKOHOMIYHHMX 1 JIJIOBUX YMOBaxX Yy JOBFOCTPOKOBIH MEPCIEKTHUBI MOXKYTb [3HU3UTH, ajieé He 000B’A3KOBO
3IaTHICTb MO3MYAILHIKA BUKOHYBAaTH CBOi 3000B’s13aHHSI LII0/I0 JIOTOBIPHU X T'POIIOBUX MOTOKIB.
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@DiHaHCOBI aKTHBM HE BBAXKAIOTHCA TAKHUMHM, IO MAalOTh HU3bKHH KPEIWTHHH DPU3WK JIMIIEC Ha
MiZICTaBl TOTo, IO PU3UK AeONTY 32 HUMHU € HIDKYWM, HDK PU3MK He]ONTy 3a IHIIUMH (iHAHCOBUMH
aktuBaMu ®onTy a00 HiXK KPESAUTHUN PU3MK FOPUCIMKILT, B sKiii DoH 311 HICHIOE JIISUTBHICTb.

OuikyBaHi KpenUTHI 30MTKH 32 BeCh TEPMiH il He BU3HAIOTHCA 3a (JiHAHCOBHM aKTHBOM IIPOCTO Ha
miZicTaBi TOro, MO BiH BBa)KaBCs IHCTPYMEHTOM 13 HU3BKHM KpPEIUTHHM DPU3UKOM Yy TOHEPEIHBOMY
3BITHOMY IEpiOjIi, ajie He BBAYKAETHCSA TAKMM CTAaHOM Ha 3BITHY JaTy. Y TakoMy Bunaiaky ®oHI 3’COBYE,
Y{ MaJo MiCIle 3HaYHE 3pPOCTaHHS KPEAWTHOTO PU3MKY 3 MOMEHTY IEPBICHOIO BHU3HAHHSA, a OTXKE YH
nocTasna nmorpeda y BU3HaHHI OUiKyBaHHX KPEIUTHHX 30UTKIB 32 BeCh TEPMiH Jii.

OuikyBaHi KpeIUTHI 30MTKH BioOpaXkatoTh BiacHi ovikyBaHHS PoHAY 00 KPEAUTHUX 30HUTKIB.

Ha naty cranom Ha KiHenp 3BiTHOro poky ®oHJ MPOBOANTH aHali3 [e0iTOPCHKOT 3200proBaHOCTI,
iHImoi nebiTOpchbKOi 3a00proBaHOCTI Ta IHIIMX AaKTHBIB HA MpPEAMET HAsSBHOCTI O3HAK iX 3HEIiHEHHS.
30UTOK Bijl 3HEI[IHEHHsS BU3HAETHCS BUXOASYM 3 BJIACHOTO MPOQECIHHOTO CY/HKCHHS YIPaBIIiHCHKOTO
MepCOHAITY 32 HasIBHOCTI 00 €KTHBHHX JaHUX, 110 CBIAYATh MPO 3MEHIIIEHHS Mepen0dadyyBaHnX MaiiOyTHIX
TPOLIOBUX IMOTOKIB 32 JAHUM aKTHBOM Yy pe3yibTaTi onHiei a0o KiTbKOX TOAIN, MIO BiAOYIUCS Micis
BHU3HAHHS aKTUBY.

3.5. 3ueHwents KopucHocmi HeiHAHCOBUX AKMUBIE

Ha xoxHy 3BiTHY naty ®OoHJ BU3HAYAE, UM ICHYIOTh O3HAKH MOXKJIMBOI'O 3MEHIIICHHS KOPUCHOCTI
aKkTUBY. SIKIO Taki O3HAKH ICHYIOTh, a00 SKIIO HEOOXiHO BUKOHATH NIOpIYHE TECTYyBaHHS aKTHUBY Ha
3MEHIIIeHHsT KOpHCcHOCTI, DOHJ 3MiliCHIOE OIIHKY CyMH OYIKYBAaHOTO BiNIIKOAyBaHHS akTHBy. Cyma
OYIKYBAHOI'O BIJIIKOMyBaHHS aKTHUBY - II¢ HaMOLIbIIa 3 JABOX OI[IHOK: CHPaBEUIMBOI BapTOCTI MIiHYC
BUTpaTH Ha BUOYTTS aKTHBY a00 OJIMHHIN, sIKa TEHEpYye TPOIIOBI KOIITH, Ta HOro BapTOCTi MpH
BUKopucTaHHI. CyMy OYiKyBaHOTO BIJIIKOIYBaHHS BHU3HAYAIOTH JUI KOXKHOTO AKTHUBY, 32 BUHITKOM
BMITAJIKIB, KOJIU AKTUB HE T'€HEPY€E HAJIXOJKSHHS IPOIIOBMX KOIITIB, IO 31€0UIBIIOIO HE 3aeXaTh Bi
HAJXO/KEHb TPOIIOBMX KOIITIB BiJl IHIIMX aKTHBIB Ta Iy akTHBIB. Ko OanaHcoBa BapTiCTh aKTUBY
a00 OIWHUIN, fKa TCHEPYE TPOIIOBI KOIITH, IEPEBHINYE CyMy HOrO OYIKyBAaHOTO BiIITKOAYBAaHHS,
BBa)KAIOTh, 10 KOPHUCHICTh aKTUBY 3MEHIIIIUIACS IO CYMH MOTO OYiKYBaHOTO BimIkoayBaHHs. [lpu oIt
TEMEPIITHBOI BAPTOCTI MAHOYTHIX YUCTUX TPOIIOBUX HATXOMKEHD Bl aKTHUBY, MaiOyTHI TPOITIOBI TTOTOKH
JUCKOHTYIOTh 3a CTaBKOIO JO ONOJATKYBAaHHS, sfKa BinoOpa)ka€ MOTOYHY PUHKOBY BapTICTh IpOLICH Y
gaci Ta crienudivHi A1 akTUBY pu3ukd. [Ipy BU3HAYCHH] CIIPaBEMIINBOI BApPTOCTI aKTUBY MIHYC BUTPATH
Ha BHOYTTS OepyThb 10 YBard OCTaHHI OIepallii Ha PHHKY, 33 YMOBHU iXHBOI HasBHOCTi. Y pas3i, SIKIIO
iIeHTH(IKYBaTH Taki oOmepaimii HEMOXJIMBO, BHKOPHUCTOBYIOTH BIANOBINHY MoOmenb OIMiHKH. [li
PO3paxyHK{ MIATBEPKYIOTh OIIHOYHUMH KoedilieHTamMu ab0 IHOIMMH JOCTYTHHMH TOKa3HUKAMHU
CHpaBeUINBOI BapTOCTi. 30MTKH Bi 3MEHIIIEHHS KOPHCHOCTI TIOTOYHOI MISUTBHOCTI BU3HAIOTH ¥ IPUOYTKY
Ta 30uTKy. OguHHIS, $SKa TeHepye TpOIIOBI KOMITH, - HalMEHIIA Tpyla aKTHBiB, SKy MOXKHA
imeHTH(IKyBaTH 1 SIKa TeHepye HAIXOMKEHHS TPOIIOBUX KOIITIB, IO 3A€0LTBIIOr0 HE 3aJeXKaTh BiX
HaJXOKEHb TPOIIOBUX KOIITIB BiJl iHIMX aKTUBIB a0 Tpym akTUBiB. Ha KOXKHY 3BiTHY JaTy IPOBOISTH
OLIIHKY HasBHOCTI O3HAK TOTO, IO PaHille BU3HAHI 30UTKX BiJ 3MEHIIIEHHS KOPHCHOCTI aKTHBY OUTBIIIE HE
icCHytoTh a00 3MEHIIWIHCA. 3a HasSBHOCTI TaKMX O3HAK IPOBOMATH OIIHKY CYMH OYiKyBaHOTO
BiIIKOZyBaHHS akTHBY. PaHiime BU3HaHI 30MTKH Bijl 3MEHIIIEHHS] KOPUCHOCTI CTOPHYIOTh TUTBKH y TOMY
BHITAJKy, SKIIO Majla MiCIle 3MiHa B OIlIHKAaX, SKi BUKOPUCTOBYBAIX JJIsl BU3HAYECHHS CyMH OYiKyBaHOTO
BIJIIIKOJyBaHHA aKTHBY, 3 MOMEHTY OCTaHHBHOTO BW3HaHHS 30WTKY BiJl 3MEHIIEHHS KOPHCHOCTi. Y
TAaKOMY BHUMAJKy OallaHCOBY BapTICTh aKTHUBY 30UTBIIYIOTH 1O CYMH OYIKYBAHOTO BiJIIIKOTyBaHHS
aktuBy. Take 30UTBIIEHHS BapTOCTI HE MOXKE NEpEeBUINYBaTH OalmaHCOBOI BapTOCTi, Ky Oyio ©
BH3HAUEHO 3a BHUpPAxyBaHHSM aMOpTH3allii, SKOW y TMOMEepeqHiX pOKax HE BU3HABABCA 30MTOK Bif
3MEHIIIeHHS KOPUCHOCTI akTuBy. lle cTopHyBaHHS BW3HAIOTh y CKiaai NMpuOyTKy Ta 30mtkiB. Ilicms
CTOpPHYBaHHsSI 3HOC IUIsiTa€ KOPUTYBAaHHIO y MalOyTHIX Tepioflax 3 METO0 PO3MOJLTY IepeoliHeHO1
0anaHCOBOT BapTOCTi aKTHUBY, 32 BUPAXyBaHHSIM HOTO JIIKBiAIIfHOI BAPTOCTI, HA CUCTEMAaTUYHIA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPHUCTaHHS aKTHUBY.

3.6. Pezepeu ouikysanux kpeOumuux 30umkis
Juis TectyBaHHS BCiX iHmMUX (DiHAHCOBMX aKTHBIB Ha MpeaMer 3HeliHeHHs MOHI 3aCTOCOBYE
3BuvaiiHuil miaxina. Ilpm 3acrocyBanHi 3BuvaiiHOro minxoxy ®oHx posmoaiise (iHAHCOBI aKTHBU Ha
HACTYIIHI KaTeropii:
- aKTHUBIB, 10 IKUM He OyJI0 CYTTEBOTO 3pOCTaHHS KPEAUTHOIO PU3HKY;
- aKTUBIB, 110 IKUM OYyJIO CYTTEBE 3pOCTAaHHS KPEIUTHOTO PU3HKY.
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Hnst iHaHCOBMX aKTWBIB, MO SIKUM He OyJIO CYTTEBOTO 3pOCTaHHsS KPEAUTHOIO PHU3UKY MiCIs
nepBicHOro Bu3HaHHA DOHJ BU3HAE pe3epB Mil JBaHAIISITUMICSYHI OYiKYBaHI KPEOUTHI 30MTKH, SIKi €
YaCTUHOIO OYiKYBaHMX KpPEAWTHHX 30MTKIB 3a BeCh Mepiof, TOOTO OUiKyBaHi KpEOUTHI PHU3HMKH, IO
BHHUKAIOTh Y HACTIIOK BCIX MOMJIMBUX BHITAJKIB I ONTY, [0 MOXKIIMBI MPOTATOM JABAHAIIATH MICSIIB
iciIsg 3BITHOI IaTH.

Hnst ¢diHaHCOBHX aKTHBIB, MO SIKUM BiAOYJOCS CYTTEBE 3POCTaHHS KPEAUTHOIO PHU3HUKY Ha
IHAMBIAyalbHIM 4u TpymoBii ocHoBi DOHJ BU3HA€E pe3epB IMiJ OUiKyBaHI KPEIUTHI PH3MKH HA YBECh
TepMiH, TOOTO OYiKyBaHI KPEIWUTHI PH3UKU, IO BUHHUKAIOTH y HACTIOK BCIX MOMJIMBHX BHUIIAJIKIB
nedonTy mpoTsroM ycboro TepMiny Aii giHancoBoro iHcTpymeHTa CTaHOM Ha KOXHY 3BiTHY naty oz
OL[IHIOE HAsIBHICTh 3HAYHOrO 30UIBIICHHS KPEOUTHOTO PU3UKY MO (iHAHCOBOMY aKTUBY Ha OCHOBI
aHaJi3y 3MiHM PU3UKY BUHUKHEHHs Aedonty. DoH MpH OIMiHII 3MiHH KPETUTHOTO PU3UKY 3aCTOCOBYE
npodeciiine CyKeHHS.

Amnaui3 (piHaHCOBUX aKTHBIB IIIOJI0 3MEHIIEHHS X KOPHCHOCTI 3[IHCHIOEThCS HA KIHEIb KOXXHOTO
3BiTHOTO Tepiony. Ilpu anani3i QiHaHCOBMX aKTHBIB MIOZ0 3MEHIIEHHS iX KOpUCHOCTi, DOHJ BpaXoBye
CTaTUCTUYHI JIaHI TPO TIPOCTPOYEHY JeOITOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BPaxOBYE
MaKpOEKOHOMIYHI YHHHUKH, SIKI MOXKYTh BIUIMHYTH HA MallOyTHI KpEIUTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy i KpeauTHI 30UTKH (TOKIaaHiTe auB. . 2.4.2).

3.7. Openoa ma ii idenmudpixayis
Jorosopu omnepaitifinoi Ta (hiHaHCOBOI OPEHIN Y POJIi SIK OpeHaapiB, Tak i opeHmoaaiiB, ®ouHx He
YKJIAJIaB.

4. HoBi Ta neperisgHyTi CTaHAAPTH Ta iHTEpOpeTrarii

KonmentyansHa ocHOBa (DiHAHCOBOT 3BITHOCTI - Yy HOBIM peAakiii OHOBIEHO CTPYKTYPY
JOKYMEHTA, BHM3HAUCHHS AaKTHBIB 1 3000B’si3aHb, a TAaKOX JOJAHO HOBI IOJIOKEHHS 3 OI[IHKU Ta
MPUIMHEHHS BU3HAHHS AaKTUBIB 1 3000B’513aHb, MMOJAHHS 1 PO3KPUTTS AaHUX Y (DIHAHCOBIH 3BITHOCTI 3a
MC®3. 3rigHo HOBOI penmakiii iHpopMallis, MpeacraBicHa y (piHaHCOBIM 3BITHOCTI, TaKOK ITOBHHHA
JOIIOMaraTd KOPUCTyBayaM OL[IHUTH e(pEKTHUBHICTh KepiBHUIITBA DOHIY B yNpaBIiHHI €KOHOMIYHMMH
pecypcamu. [IpuHIATT 00aYHOCTI TPAKTYETHCSA Yepe3 MATPUMKY HEHTPabHICTh MPEICTABICHUX IaHUX.
O06avHICTh BU3HAYAETHCS SK MPOSB OOEPEKHOCTI NMPHU BHHECEHHI CYHKEHb B YMOBaX HEBH3HAYCHOCTI.
[IpaBnuBe ySBICHHS MAaHUX TPAKTYETHCS K MOAAHHS CYTI OIepalliid, a He TUIBKHU 1X IOpUANIHOI GopMHu.
Hosga penakiiisst KO®3 nependayae n18i popMu 3BITHOCTI: 3BIT Ipo (iHAHCOBUI CTaH 1 3BIT Mpo (PiHAHCOBI
pesynbTaTth. [HIII dopmu 00’€mHaHI I HA3BOIO «IHIN (OPMHU 1 PO3KPHUTTS», BU3HAYAETHCA, IO JaHi
(hiHaHCOBOT 3BITHOCTI MPENCTABISAIOTHCS 32 IEBHUH MepioJl 1 MICTATH MOPIBHSIIBHY iH()OpPMAIIif0, a TAKOXK
3a MEBHUX 0OCTaBHH - MIPOTHO3HI JaHi.

VY noBi#t pemakiii KOD3 BBOIUTHCS MOHSATTA «3BITYyI0UE MiAIPUEMCTBOY», MiA SKAM MAa€ThCS HA
yBa3i CTOpOHA €KOHOMIYHOT NiSUTPHOCTI, SIKa Ma€ YiTKO BU3HAYEHI MEXI Ta TOHATTS 3BEIE€HOI 3BITHOCTI.

Bupas «exoHOMIUHUH pecypc» 3aMicTh TepMiHy «pecypc» migkpecitoe, mo Paga MC®3 6inbiie
HE PO3IIAJa€e akTUBH JHile SK (i3uyHi 00’€KTH, a, cKopimie, sk Hallp mpaB. Bu3Ha4YeHHsS aKTHBIB i
3000B’s13aHb HE BIHOCATHCS 10 «OUIKYBaHWX» HAAXOMKEHb a00 BUOYTTS pecypciB. 3aMiCTh I[HOTO
BH3HAYEHHS €KOHOMIYHOTO PECYpCy BITHOCHUTHCS IO TOTEHIady akTHUBY / 3000B’si3aHHS BHUPOOIATH /
repeaaBaTH €KOHOMIYHI BUTOJIH.

Hoa rmaBa KO®3 npucBsueHa ommcy pi3HUX METOIB OMMIHKHM (iCTOpPMYHA 1 MOTOYHA BapTiCTh
(crpaBemMBa BapTicTh, BAPTICTh BUKOPUCTAHHS)), iHpOpMalii, sKy BoHH HamaioTh. HoBa rmaBa KO®3
HE Ma€ BIUIMBY Ha IMOKa3HUKH (DiHAHCOBOI 3BITHOCTI.

MCD3 Ne 9 «Dinarncosi incmpymenmuy.
MCEO Ne 39 «Dinancosi incmpymenmuy: Busnanns ma ouinka.
MCD3 Ne 7 «Dinancosi incmpymenmuy.: Poskpumms indopmauii.
MCD3 Ne 4 «Cmpaxosi koumpakmuy ma MCD3 Ne 16 «Openoay
VY cepnni 2020 poky Pama 3 MC®3 B pamkax Pedopmu IBOK omy6GnikyBana mompaBkH, LI0
JOTTOBHIOIOTH BHITymIeHi y 2019 pori Ta 30cepemKyroTh yBary Ha Haciiikax pegopmu 0a30BOT0 piBHS
MPOLIEHTHUX CTAaBOK Ha (iHaHCOBill 3BiTHOCTI DOHAY, SIKIi BUHHUKAIOTH, KOJHM, HAaNpUKIal, 0a30BH
MOKa3HUK MPOLEHTHOI CTAaBKH, SIKHH BUKOPHCTOBYETHCS ISl OOUMCIICHHS MNPOLEHTIB 3a (piHAHCOBUM
AKTHBOM, 3aMiHEHO aJIbTEPHATHBHOIO 0a30BOI0 CTABKOIO.
[ompaBku 10 ¢a3u 2 po3riasmaloTh MUTAHHS, SKI MOXKYTh BIUIMHYTH Ha (piHAaHCOBY 3BITHICTBH MiA
yac pedopmu 6a30BOro piBHS MPOLEHTHUX CTABOK, BKIIOYAIOYM HACTIAKH 3MiH JAOTOBIPHHUX TPOLIOBHX
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MOTOKIB 200 BIJHOCHH XE€MKYBaHHs, II0 BHHHMKAIOTH BHACHIZOK 3aMiHM 0a30BOro PiBHS MPOLEHTHOI
CTaBKH 3 AJIbTEPHATUBHOI 0a30BOI0 CTABKOO (ITPOOJIEMH i3 3aMiHOI0).

Ha eramni 2 cBoro mpoekty Pana BHecna 3MiHH 10 BUMOT 3a3Ha4Y€HHUX CTaHIAPTIB, IO CTOCYIOTHCS:

- 3MIiHHM JIOTOBIPHUX T'POIIOBUX IOTOKIB — HE JOBEJETHCS NPUIMHATH BHU3HAHHS a00 KOPUTYBATH
0aslaHCOBY BapTiCTh (hiHAHCOBUX IHCTPYMEHTIB JUIS 3MiH, III0 BUMAararoThCs pedopMoro, a 3aMiCcTh I[bOTO
OHOBHUTH €(h)eKTUBHY MPOLIEHTHY CTaBKY, 00 BiOOpa3UTH 3MIHY JI0 albTEPHATUBHOI 0a30BOi CTaBKH;

- OOMIK XeIKyBaHHS - HE JOBEAETHCS MPHUIHMHATH OONIK XEKYBaHHS BHKIIOYHO TOMY, IO BOHA
BHOCHUTH 3MiHH, sIKi BHMarae pedopma, SKIIO XEIKYBaHHS BiJIIOBiNA€ IHIIMM KpPUTEPisIM OOMIKY
XEIKyBaHHS;

- po3KpuTTs iHpOpMaLii - Tpeba Oyne po3KpuBaTH iH(OPMAIil0 PO HOBI PU3UKH, 1[0 BUHUKAIOThH
BHACIHIZIOK peOpMH, Ta TIPO Te, K BOHA YIPABIISE MIEPEXOIOM 10 alIbTEPHATUBHUX CTABOK.

[ompaBku o Pa3u 2 MOMMPIOIOTHCS JUIE HAa 3MiHH, sKi BUMarae pedopma 0a30BOro piBHs
MPOIIEHTHUX CTABOK JI0 )IHAHCOBUX THCTPYMEHTIB Ta BIIHOCHH XE/IKyBaHHSI.

EdexruBHa nata - 01.01.2022 p.

i mompaBku He 3acTocoBYIOThCsE DOHIIOM, eeKT BIIIMBY Ha (JiHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockinbku y @onty Ha Jaty cknananas OiHaHCOBOT 3BITHOCTI BiZICYTHI 00’ €KTH X€IKYBaHHS Yy PO3yMiHHI
MCO3.

MCHO 16 «Ocrogni 3acobu»

[TonpaBku 3a00pOHSIOTH BHPAXOBYBaTH 3 BapTOCTI OCHOBHMX 3acO0iB CyMH, OTPHUMaHi Bij
peanizamii BUpOOJeHMX mpeaMeTiB, koid DOHI TroTye akTHB [0 HOro IIbOBOTO BHUKOPUCTAHHS.
HaromicTs ®oHJ BU3HAE TaKi HAJXOMKCHHS B IPOJAXKy Ta MOB’s3aHi 3 HUMH BUTPATH y MPUOYTKY a00
30UTKYy.

Edexrusna gata — 01.01.2023 p. JlocTpoKOBE 3aCTOCYBAaHHS JJO3BOJICHO.

i monpaBku He 3acTocoBYrOThCs DOHIOM, edekT BITMBY Ha (hiHAHCOBY 3BITHICTh HE OUIKYEThCS,
ocKiuTbkH y DoHIy Ha AaTy ckiuamaHHs DiHaHCOBOI 3BITHOCTI BiACYTHI 00’€KTH OCHOBHHX 3ac00iB Y
po3yminHi MC®3.

MCBHO 37 «3abesneyennis, Henepedbaueni 30008 ’a3anHsa ma Henepeddayeni akmusuy

[MompaBKK YTOYHIOIOTH, IO «BUTPATH HA BUKOHAHHS JIOTOBOPY» SBISIOTH COOOK BHUTpPATH,
Oe3mocepeIHLO TIOB’s3aHI 3 JOTOBOpOM. 100TO abo [MOmAaTKOBI BUTpPaTH BUKOHAHHS JOTOBOPY
(Hampukia;, HpsAMi BUTpPaTH Ha IMpaiio 1 Marepiaad), ab0 pO3MOALT IHIIMX BUTPAT, SKi TaKOXK
Oe3mocepeHLO TIOB sA3aHi 3 TOrOBOpOM (HAIIPHKIIAd, PO3MOILT aMOPTH3aIii 00’ €KTa OCHOBHHUX 3acO0iB,
10 BUKOPUCTOBYETHCS MTPH BUKOHAHHI IOTOBOPY).

Edexrusna nata — 01.01.2023 p. JIocTpokoBe 3aCTOCYBaHHS J03BOJICHO.

i monpaBku He 3acTocoBylOThCA DoHIOM, epeKT BIUTMBY Ha (PIHAHCOBY 3BITHICTD HE OYIKYETHCH,
ockinmekn y PoHIy Ha Aaty ckinaganas OiHAHCOBOI 3BITHOCTI BiICYTHI Taki BUTpaTu y po3yminai MC®D3.

MCP3 3 «O6 eonanns 6iznecyy

Axryamnizamnis nocuiaab B MC®3 (IFRS) 3 na KonmenTtyansHi OCHOBH MiArOTOBKH (DiHAHCOBOI
3BITHOCTI, HE 3MIHIOIOYHM BUMOT JI0 OONIKY /Ut 00’ €THAHHS Oi3HECIB.

Jomano BUHATOK M0N0 3000B’sA3aHb i yMOBHUX 3000B’si3aHb. Lleil BUHSTOK mependadae, o
CTOCOBHO JIESIKUX BHU/IiB 3000B’s13aHb 1 YMOBHUX 3000B’s13aHb OpraHizailis, sika 3actocopye MC®3 (IFRS)
Ne 3, moBunHa mocuiatucs Ha MCD3 (IAS) Ne 37 «3abesnedeHHs, HenepenOadyeHi 3000B’s13aHHS Ta
HerepenOadeHi aktuBn» abo Ha Poz’sicaenns KTM®3 (IFRIC) Ne 21 «360pu», a He Ha KonnenrtyanbHi
3acanu ¢inancoBoi 3BiTHOCTI 2020 poky.

Edexruna gata — 01.01.2023 p. JocTpokoBe 3aCTOCYBaHHS JJO3BOJICHO.

i monpaBku He 3acTocoByrOThC DOHIOM, eeKT BIUMBY Ha ()IHAHCOBY 3BITHICTH HE OYIKYEThCH,
ockinmpkn y @onay Ha maty ckinafgaHHs DiHaHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH JUIsl 3aCTOCYBaHHS Y
po3yminai MC®3.

Lopiuni nonpasxu 6 MCD3 (2018-2020): MCD3 (IFRS) Ne [
HouipHe minnpuemcTBo, sike ymepue 3actocyBaio MC®3. IlompaBka [103BOJISIE JTOYIPHBOMY
mignpuemctBy, 1o 3actrocoBye IFRS Ne 1: D16 (a) (axe mepexomuth Ha MC®3 mizHime cBo€ei
MaTEepPUHCHKOI KOMIIaHii), BUKOHATH OL[IHKY HaKOIMYEHOro e()eKTy KypCOBHX PI3HMIb Y CKIJIAl 1HIIOrO
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CYKYITHOTO JOXOAY Ha MiJACTaBi Takoi OIIIHKH, BUKOHAHOI MaTepuHCbKolo Kommnanieo Ha party i
nepexony Ha MCO3.

[Maparpadp I'16 (a) MC®3 1 no3Bosnsie AOYIpHIM KOMIAHISIM, SIKi TOYMHAIOTH 3aCTOCOBYBATH
MC®3 mi3Hilre HiXk MaTepUHCbKAa KOMIIaHis, OLIHIOBATH CBOI aKTHBH Ta 3000B’s3aHHA 3a 0anaHCOBOIO
BapTICTIO, Ky BU3HAUYMIM JUIA MiATOTOBKM KOHCOJNinoBaHOi (piH3BiTHOCTI MaTepuHChbKOI kommanii. Lle
mociabjieHHs Ha HAKONMWYEHI KYpPCOBI PI3HUINI BiJi IHBECTHIIH B iHO3eMHI miapo3ainu. Temep modipHs
KOMIIaHis, sika 3actocoBye MC®3 Briepiiie, MoXe OLIHIOBATH KYpPCOBI Pi3HUI, IO HAKOIMUYMIIM 3a BCIMa
1HO3EMHUMH MIiApO3JiIaMH, B po3Mipi OalaHCOBOi BapTOCTi, B SKi I PI3HULI BKIIOYHIA IO
KOHCOJTiZIOBAaHOI (hiH3BITHOCTI MaTepUHCHKOI KommaHii. Tak MOXHa POOUTH, SKIIO HE OyJl0 KOPUTYBaHb
3 METOI0 KOHCOJIIJAIlil Ta BiMoOpaXKeHHs Pe3yNbTaTiB 00 €HaHHS OI3HECIB, Y MEXax SKOro MaTEpUHChKA
KOMIIaHis mpuadana JouipHi0. AHaJoriuHe NoCIa0IeHHS MOXKYTh 3aCTOCOBYBATH acOIliOBaHI Ta CIUTbHI
nignpuemctea (§ ['13A Hdonmatka I' o MC®3 1).

3MiHM CITiJi BpaXyBaTH JO4YipHIM, acOI[iHOBaHMM KOMIIaHIIM Ta CIIUIBHUM MIiANPUEMCTBAM, SKi
M1aHyoTh Brepiie 3acrocopyBat MC®3 micns 01.01.2023 p.

Edexrurna gara — 01.01.2023 p. JlocTpoKoBe 3aCTOCYBaHHS JJO3BOJICHO.

i mompaBku He 3acTocOBYIOTbCst DOHOM, eeKT BIUTMBY Ha (iHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockinbkun 'y DoHay Ha gary ckiagaHHs iHaHCOBOI 3BITHOCTI BIICYTHI JOYIpHI MiANpUEMCTBA Y
po3yminHi MC®3.

Lopiuni nonpasxku 6 MCDP3 (2018-2020): MCD3 (1IFRS) Mo 9

KowmiciitHa BuHAroposa, 1o BKIOYAEThCA B «10-BiZICOTKOBHIY TECT MPHU MPUIMHEHHI BU3HAHHS
¢inancoBux 3000B’s13aHb. [lompaBka yTOYHIOE XapakTep TaKol KOMICIHHOI BUHArOpoJH: BOHO BKIIOYAE
TUIbKA BHUHArOpojy, CIUIAYEHY MK ITO3MKOJABIIEM 1 MMO3MKOOTPHMYBAYeM, BKJIFOYAIOUU BHHAroOpoay,
cruiavyeHy abo oTpUMaHy BiJI iHIIUX CTOPIH.

EdexruBna nata — 01.01.2023 p. JlocTpokoBe 3acTOCYyBaHHS J03BOJIECHO.

ITonpaBku 1m0 1mboro MC®3 He 3acTOCOBaHI TOCTPOKOBO. YTIPABIIHCHKAN MEPCOHAT MPOBOIUTH
JOCITIKSHHS 1100 TOTEHIIIHOTO BIUTMBY Ha DiHAHCOBY 3BITHICTD.

Lopiuni nonpaexu ¢ MC®3 (2018-2020): MC®3 (IERS) Me 16

IMompasku 10 MC®3 (IFRS) 16 «Openpma» BHECEHO Y 3B’ 3Ky 3 IIAHIEMIETO, 1| BOHU J03BOJISIOTH HE
BHU3HABATH 3MIHM B JOrOBOpaxX BHACHTIIOK KOpoHaBHpycy iXx momudikartiero. 3 1 dgepsus 2020 poky
opeHIapi MOXYTh HE TEPEBIpSITH Taki 3MIHM Ha MPEAMET BiANOBIAHOCTI BHU3HAYEHHIO MOAHMQIKaril
noroBopy opeHau. JlocWTh 3pOOWTH TMPUIYHIEHHA, M0 1€ He MoAudikaisi, i po3KpUTH Iei (akT B
npumitkax. Lle crocyeThcs BCiX 3aX0/iB MATPUMKH JJIs1 OPEHIAPIB, SKi BIUTMBAIOTH HA OPEH/IHI TUIATEXI,
1 mommproeThes 1o yepBHs 2022 poky, abM BKIIOYHTH TUTBIH MO OPEH[I, HaJaHi Ha 6 micsiiB. Panga 3
MC®3 Bupimmia He HaAaBaTH Oyb - SIKUX TOJATKOBUX IMUIBT OPEHAOAABIISM, OCKUIBKHA BBAXKA€ TIOTOUHY
CHTYAIIIIO U HUX HE TAKOK CKIIAJHOR0, SIK ist opeHmapiB. 3acrocyBanns [Tonpasku 1o MC®3 (IFRS) 16
«OpeHga» Ha BiTOOpaKeHHS Pe3yNbTaTiB JisUTFHOCTI HE MAJIO BIUIHABY.

Crumyiotodi mnaTexi mo operai. [lompaska yrountoe imoctpatuBHU# npukian Ne 13 no MC®3
(IPK8) 16 mursixoM BHKIIOYEHHS NPUKIAAY YpaxyBaHHS BiNIIKOAYBaHHS, OTPUMAHOTO OpPEHAApeM Bif
OPEHJIONIABIIS B AKOCT1 KOMIIEHCAIIIT 32 TIOHECEH1 BUTPATH Ha MOIIMIIEHHS 00’ €KTa OpEH/IH.

[Tompasku 10 mboro MC®3 He 3acTOCOBaHI JOCTPOKOBO. YTIPABIIHCHKHIA MEPCOHAT MPOBOIUTH
JOCIIKEHHS 010 TOTeHI[iifHOTO BIUTHBY Ha DiHAHCOBY 3BITHICTE.

Lopiuni nonpasku 8 MC®3 (2018-2020): MCBEO (1IFRS). N 41

Edextn omonatkyBaHHS NpW BH3HAUYCHHI cIpaBeUTMBOI BapTocTi. IlompaBka BHKIIIOYAE BUMOTY
IAS 41:22, sika BKa3ye, 110 TIOTOKM TPOIIOBUX KOIITIB, MOB’s3aHi 3 OMOJATKyBaHHIM, HE BKIFOUAIOTHCS
JI0 PO3pPaxyHKIB CIPaBeUINBOI BapTOCTi OioJoriuHnX akTHBiB. [lompaBka MpU3BOMUTH O BiAIIOBITHOCTI
IAS 41 1 IFRS 13.

Edexruna gata — 01.01.2023 p. [JocTpokoBe 3aCTOCYBaHHS JJO3BOJICHO.

i monpaBku He 3acTocoByrOThCA DOHIOM, eeKT BIUTMBY Ha ()IHAHCOBY 3BITHICTH HE OUYIKYEThCH,
ockinmpkn y @onay Ha maty ckinafgaHHs DiHaHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH JUIsl 3aCTOCYBaHHS Y
po3yminHi MCO3.

MCEO Ne 1 «[looauns ¢hinancoeoi 36imuocmiy
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[lompaBku poz’sicao0Th Kputepih 'y MCBO Ne 1 jmma knacudikamii 3000B’s3aHHS  SIK
JOBIOCTPOKOBOTO: BHUMOra A0 cy0’€KTa TOCIOJApIOBaHHS MaTH TMpPaBO BiAKIACTH ITOTAIICHHS
3000B’s13aHHS IpUHAKMHI Ha 12 MicALiB TiCIs 3BITHOTO NEPioy.

CyTHICTh IONIPABOK:

- YTOYHEHO, M0 3000B’s3aHHs KIacU(IKYEThCS SIK JOBFOCTPOKOBE, SIKIIO y OpraHizalii € mpaBo
BiJICTPOYMTH BPETYIIOBaHHS 3000B’sI3aHHA IIOHaiiMeHIIe Ha 12 micawis, a mpaBo PoHAY Ha BiICTPOUKY
PO3paxyHKiB Ma€ iCHyYBaTH Ha KiHEIlb 3BITHOIO MEPiony; - KiIacuQikallis 3aJIeKUTh TUIbKYA BiH HAsSBHOCTI
TAKOro TpaBa 1 HE 3aJEKHUTh BiJl IMOBIPHOCTI TOro, 4d Iuanye DOHJ CKOPUCTATUCS LM IIPaBOM: Ha
knacu(ikallio He BIUIMBAlOTh HaMipy 4M OYIKYBaHHS KEpIBHUITBA 11040 Toro, 4y POHJ peartizye CBOE
MPaBo Ha BiICTPOUKY PO3PaXYHKIB;

- pO3’sICHEHHsI BIUIMBY YMOB KpEAWTyBaHHS Ha Kiracudikaniro. SKI0 mpaBo BiACTPOYUTH
BpeEryJIIOBaHHS 3000B’s13aHHSI 3aJISKUTH Bill BHKOHAHHS OpTaHi3alli€lo MeBHUX YMOB, TO JaHE MPaBo iCHye
Ha JaTy 3aKiHYeHHs 3BITHOTO IMepioy TUILKH B TOMY BUIAJIKY, SKIIO OpraHi3allisi BAKOHAJA 11 yMOBH Ha
JaTy 3aKiH4eHHs 3BiTHOro mepioay. Oprasizaiisi MOBHHHA BHKOHATH I[i YMOBHM Ha JaTy 3aKiHYCHHS
3BITHOT'O TIEP10/Y, HABITh SIKIIO TIepeBipKa iX BUKOHAHHS 3IMCHIOETHCS KPEAUTOPOM ITi3HIIIE;

- PO3’SICHEHHS BUMOT JI0 Kilacudikallii 3000B’s13aHb, ki DoHJ MoXxe a00 MOXKE IMOTaCUTH IUIIXOM
BHITYCKY BJIACHUX IHCTPYMEHTIB BJIACHOTO KaIliTaly.

EdexruBna nata — 01.01.2023 p. JlocTpokoBe 3acTOCyBaHHs JI03BOJIICHO.

[Mompaeku 10 nboro MC®3 He 3acTOCOBaHi JOCTPOKOBO. YTPABIIHCHKUH MEPCOHA MPOBOAUTH
JOCITIKEHHS 1010 TOTEHI[IHHOrO BIUIMBY Ha DiHAHCOBY 3BITHICTS.

MC®D3 Ne 17 Cmpaxosi konmpaxkmu

- Bukiouenns ieskux BUJIIB TOroBopiB 3i cepu 3actocyBanHs MCD3 Ne 17;

- CripolnieHe mojlaHHs aKTUBIB 1 3000B’s13aHb, ITOB’I3aHUX 3 JIOTOBOPAMH CTPAaxyBaHHS B 3BiTi PO
(diHaHCOBHI CTaH;

- BritB 00TiKOBUX OITIHOK, 3pO0JICHHUX B IMONEPEIHIX MPOMIKHIX (DIHAHCOBHUX 3BITHOCTSIX;

- 3miHa y BHW3HAHHI BiTIIKOMYBAaHHS 3a JOTOBOPAMH IIEPECTPaxXyBaHHS B 3BiTi MPO MPUOYTKH 1
30MTKU;

- Po3mopin mapiki 3a mepenbOadeHi JOroBOpoM cTpaxyBaHHS iHBeCTHITHI TTocayru (CSM);

- MoOXNHBICTh 3HMKEHHS (PIHAHCOBOI'O PHU3MKY JUIS JOrOBOPIB BXIIHOTO IEpeCTpaxyBaHHS 1
HEMOXITHUX (PIHAHCOBUX IHCTPYMEHTIB;

- [lepenecenns matu Berymy B cuiry MC®3 Ne 17, , TakoXK MPOIOBKEHHS IEPioTy 3BUTBHEHHS BiJ
3acrocyBaHHs MCO3 (IFRS) Ne 9 mnst crpaxosux kommaniit o 1 ciaasg 2023 poky;

- Crpomenwii 0671k 3000B’s13aHB TIO BPETYJTIOBAHHIO 30UTKIB 32 JOrOBOpPaMH, SKi BHHHUKIIN JI0 TaTH
nepexoxy Ha MCD3 Ne 17;

- [TocmabneHHs B 3aCTOCYBaHHI TEXHIK ISl 3HUKEHHS (DIHAHCOBOTO PU3HKY;

- MOXITUBICTh BU3HAYEHHS 1HBECTHIIIHHOTO JIOTOBOPY 3 YMOBAMH JUCKPEIIHHOTO y4acTi B MOMEHT
Mepexoy Ha HOBUH CTaHIAPT, HK B MOMEHT BUHUKHEHHS JOTOBOPY.

Edexruna gata — 01.01.2023 p. JJocTpokoBe 3aCTOCYBaHHS JJO3BOJIEHO.

i monpaBku He 3acTocoByIOThCA PoHIOM, eeKT BIUTMBY Ha (PiHAHCOBY 3BITHICTh HE OUIKYETHCS,
ockimekn y @ouAy Ha maty ckinagaHHs DiHaHCOBOI 3BITHOCTI BiJICYTHI 00 €KTH Ui 3aCTOCYBaHHS y
po3yminai MC®3

5. Pexnacudikanii y ¢iHaHCOBIN 3BITHOCTI Ta BUIIPABJICHHS OMMJIOK
@DiHaHCOBI IHCTPYMEHTH PEKIacH(iKYIOTHCS TUTBKH y BHIAJKY, SKIIO 3MIHIOETHCS Oi3HEC-MO/IENb
JUT YOPaBIiHHSA UM TopTdeneM y mimoMmy. Pexmacudikaiiisi TpoBOJUTHCS MEPCIIEKTHBHO 3 TOYATKY
MepIIoro 3BITHOTO TepioAy mmicis 3MiHM Oi3Hec-moxeni. Pekmacudikarii y 3BITHOCTI CTaHOM Ha
30.06.2023 p. ne BigOyBamocs.
Bunpasnenns nomuiok cranoM Ha 30.06.2023 p. He mpoBoaMIIOCS.
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6. Poskpurrd iHdopMalii, o OiIrBeppKye CTaTTi, Ioaadi v (piHaHCOBINM 3BITHOCTI

6.1. Bupyuka 6i0 peanizayii

Amnaui3z ynuctux goxoniB @oHy HaBeAeHU y TaOmuIl 1a.

Tabnung la
u 3a mepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 no | 3miHa 3a nepion,
a3ba Joxoiy 30.06.2023, Tuc.rpH. 30.06.2022, tu. rpH. THUC. TPH.
HueTiit 10XIA BIX 121 536,0 28 349,0 93 187,0
peaizariii mpoxyKIii
Bceboro: 121 536,0 28 349,0 93187,0

Uwmcrnii noxin y 3BiTHOMY mepiozi Oy orpuman @DoHIOM Bij pearizallii ToBapiB, a camMe KBapTup,
Ha cymy 121 536,0 tuc. rpH. y KinbkocTi 92 mTyk. Y MOpiBHSUIBHOMY TIEpiofi peatizaiis Takoi ) camoi
MPOYKIii, a came KBapTup, BinOynacs Ha cymy 28 349,0 tuc. rpu. Li omepanii BimoOpaxkeHi y psiky
2000 3BiTy mpo ¢inaHCcOBI pe3yabTaT (3BIT PO CyKYIMHHUH J0Xi ).

Amnaumi3 iHmmx noxoAie ®oHay HaBeneHUi y Tabnuii 16.

Tabnuns 10
Hasma 3a nepion 3 01.01.2023 o | 3a mepiox 3 01.01.2022 o 3uina sa
Jloxony 30.06.2023, THC.IPH. 30.06.2022, 1. rpH. TICp1OJL, THC.
’ p ’ p TPH
THmi noxoau 844 292,0 442 628,0 401 664,0
Trmi GiHaHCOBI TOXOIH 546,0 21120 (1 566,0)
BChoro: 780 838,0 444 740,0 336 098,0

IIpotsrom 6 micsmiB 2023 poxy @oHA OTPUMYBAB iHII TOXOAM BiJ MPOJAXy OOMIramiid Ha Cymy
780 292,0 tuc. rpH., Ta Big npogaxy Bekceni 64 000,0 tuc. rpu.. Illo Ha 401664,0 Trc. IrpH. OLIBIIT HHIK
y nopiBHsuIbHOMY mniepiofi. Takox ®oua orpumyBaB 546,0 THC. IpH. Y BUIISIII OfE€P/KaHUX BIICOTKIB Bil
OankiB, 110 Ha (1566,0) TrC. TPH. MEHIIL, HiXK Y TIOPIBHAILHOMY TIEPiOIi.

Y MuHYIOMY TOPIBHSHHOMY Tepiofi iHIm goxomu Oynu orpuMani @oHAOM Bim KUTBKOX BHIIB
JISITBHOCTI: TO-TIepIIe, BiJ omepalliii 3 peanizallii I[IHHUX TanepiB, a caMme ooiiramnii, Ha cymy 442 628,0
THUC. TPH., TIO-JIPYyTe, BiJl KyITOHOT'0 JJOXOy Ta MpoIeHTi 6anky — 2 112,0 tuc.rpH.

O6mik goxoxiB @oux 3aificHIoE BiamoBiaHo 10 MC®3 Ne 15, maToro mepmioro 3aCTOCyBaHHS SIKOTO
€ 01.01.2018 p. @onHx 3acTOCOBYE TIeH CTaHAAPT 10 BCIX JOTOBOPIB 3 KIIEHTAMH, 32 BUHATKOM TaKHX:

a) yrox Impo OpeHmy, SKi HanexaTsh 1o chepu 3actocyBaHHs MCD3 Ne 16 «Opennay;

0) cTpaxoBHX KOHTPAaKTiB, fAKi Hamexatb 10 chepu 3acrocyBaHHi MC®DP3 Ne 4 «Ctpaxosi
KOHTPaKTI;

B) (iHAHCOBMX IHCTPYMEHTIB Ta IHIMUX KOHTPAKTHUX IpaB YU 3000B’s3aHb, IO HAJEKATH IO
cdepu 3acrocyBanas MCD3 Ne 9 «Dinancosi incTpymenTn», MCD3 Ne 10 «KoHcomimoBana ¢dinaHcoBa
3BiTHICTE», MC®3 Ne 11 «CrminbHa gismeHICTEY, MCBO Ne 27 «Oxpema (inancoa 3BiTHICTE» Ta MCBO
Ne 28 «IHBecTuIlil B acOIiiiOBaHi Ta CIIIBbHI TiAIPHEMCTBAY; Ta

T') HErpoOIOBHX OOMIHIB MK Cy0’€KTaMH TOCIOAApIOBAHHA y Tili camiil JiHIi Oi3HECY 3 METOI0
CHpOIIEHHS 3AIHCHEHHS IPOIaXiB KIieHTaM a00 MOTEHIIHHUM KITI€HTaM.

Jlnst Bu3HaHHS 1oxoy PoH/T 3aCTOCOBYE 1T’ ITHKPOKOBY MOJIEIb!

1) inentudikye 10roBip (KOHTPAKT);

2) inenTrdikye okpemi 3000B’sI3aHHS 111010 BUKOHAHHS B MEXaX YKJIaJEHOTO JOTOBOPY;

3) BH3HAYaE I[iHy A0roBOpY (omepartii);

4) po3MOIIsIE IiHY A0rOBOPY (orepaitii) Mixk 3000B’SI3aHHSAMH 111010 BUKOHAHHS (38 HEOOXiIHICTIO);

5) BH3Ha€ JI0Xi]], KOJM BUKOHYE 3000B’sI3aHHS 1010 BUKOHAHHSI.

Ha nepmomy kpoui @oHx 001iKOBY€e AOTOBIp 3 KIIEHTOM, SIKUI HAIEXHUTH A0 chepu 3acTOCYBaHHS
LBOI'0 CTAaHAAPTY, TUTBKU TOJI, KON BUKOHYIOTHCS BCI IepernideHi aaii kpurepii (maparpad 9 MCD3 15):

a) CTOPOHU JIOTOBOPY CXBAJIMJIM AOTOBip (IMCHMOBO, YCHO UM Y BiAINOBITHOCTI 3 iHIIOIO 3BUYHOIO
MPAKTHUKOIO BeeHHs Oi3Hecy) i TOTOB1 BUKOHYBATH CBOi 3000B’s13aHHS;

0) @oHx MOKe BU3HAUMTH IpPaBa KOXKHOI CTOPOHHM BiHOCHO TOBapiB abo mochyr, ski OyayThk
nepenaBaTUcs;
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B) PoHI MOKEe BUBHAUMTH YMOBH OILIATH 32 TOBApH a00 MOCIYTH, SIKi OyIyTh IepenaBaTHCS;

I') JOroBip Mae KOMEpUiHYy CYTHICTh (TOOTO OYIKY€ThCS, IO PU3HUK, Yac a00 BETUYMHA MailOyTHIX
TPOIIOBUX MOTOKIB DOHAY 3MIHATHCS BHACIIZOK JOTOBOPY); Ta

I) IIKOM iMOBipHO, 1m0 DOHJ OTpUMae KOMIICHCAIlil0, Ha SKy BIH MaTHME MpaBO B OOMIH Ha
TOBapH a0o0 MOCIYTH, SIKi OyTyTh Mepeaani KIi€HTY.

Ha npyromy kporii @oHj Ha JaTy yKJIaJeHHS JOTOBOPY OIIHIOE ITOCIYTH, OOIIHI 32 JOrOBOPOM 3
KIIEHTOM, Ta ineHTU(]IKye sK 3000B’S3aHHS JI0 BHKOHAHHS KOXKHY OOIISHKY TEPEAaTd IMOKYIIIO
(maparpag 22 MC®3 Ne 15) cepiro BiJOKpEMJICHHX IOCIYT, SKi € OJHAKOBUMH IO CYTi Ta HAJIaIOThCS
MOKYTILIIO 32 OJHIEIO 1 TIEI0 CaMOIO CXEMOIO.

Ha erani BuzHauenHs uinu onepauii @oHIT Mae MPUITYCTUTH, IO MOcayra Oyze HagaHa SK OOISHO
BIJIMIOBIJTHO JI0 YHHHOIO JIOTOBOPY, 1 [0 IOTOBIp HE Oyje CKacOBaHO, OHOBJICHO a0o0 3MiHeHO (maparpad
49 MC®3 15). {06 Bu3HauuTH LiHy omnepallii, DoHa Mae po3riasHYTH YMOBH JOTOBOPY Ta CBOIO 3BHUHY
npakTuky OizHecy. KomreHcanisi, 06ilsiHa B JIOTOBOPi, MOXKe BKIFOUATH (iKCOBaHI CyMH, 3MiHHI CyMH
abo i Ti i Ti cymu, (maparpad 47 MC®3 15).

®dony BU3HAE 3000B’sA3aHHS LIOJO BIJIIKOMYBAHHSI, SAKIIO CYO’€KT TOCIIOAAPIOBAHHS OTPUMYE
KOMIIGHCAIIIi BiJ| KJIIEHTA Ta CHOJIBAETHCS BIIIIKOAYBAaTH KJIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAIIil.
3000B’s13aHHS IIOA0 BIJIIKOAYBAHHS OIIHIOETHCS 3a BEIMYMHOIO OTPUMAHOI KoMITeHcalll (abo
Ne0ITOPChKOT 3a00pProBaHOCTI), Ha Ky, sK nepeadavae Mo, BOHA HE MaTUME mpaBa (TOOTO CyMH, HE
BKJIFOUCHI B IIiHY orepallii). 3000B’s13aHHS 111010 BiJIIKOAyBaHHs (Ta BIAMOBIAHA 3MiHA IIHKU Oneparii i,
OTXKe, 3000B’s3aHHSI 3a JOrOBOPOM) CIIIJ| OHOBJIIOBATH B KiHIII KOXXHOTO 3BITHOTO TEPIOAY 3 METOO
Bi10OpakeHHs 3MiHM 00cTaBuH, (aparpad 55 MCD3 15).

®donp He poOUB NepepaxyHOK MOKAa3HUKIB JOTOBOPIB, SIKI PO3MOYAIHCS Ta 3aKIHUMIUCS B paMKax
3BITHOT'O TIEPiOAY.

Ha ocrannbomy kporii @oH BU3HAE JOXiJA BiJ HaJlaHHS TOCHYT, Koiu (200 y Mipy TOro, SIK) BiH
3aJI0BOJIbHSIE 3000B’sI3aHHSl IMOJI0 BUKOHAHHS, TNepelalodd OOIISIHY IOCIHyry KII€EHTOBi. AKTUB
nepeaaeTbest, Koau (abo y Mipy TOro, sK) KJIIEHT OTPUMYE KOHTPOJIb HaJ TaKUM akTuBoM (maparpad 31
MC®3 15).

Ha mMoMeHT yKiTamanHs JOTOBOPY I KOXKHOTO 1eHTH(IKOBAaHOTO 30008’ I3aHHS 100 BUKOHAHHS
@®oHJT Ma€e BU3HAYUTH YW 33JIOBOJLHHUTH BiH II€ 3000B’SI3aHHS MIOJ0 BUKOHAHHS 3 TUIMHOM 4acy, Yd Y
MEBHUA MOMEHT 4acy.

[HmmIi MoXoaM BHU3HAIOTHCS Y 3BITI MPO MPUOYTKH Ta 30MTKM 32 YMOBH BIAITOBITHOCTI BU3HAYCHHIO
Ta KpUTEpisIM BHU3HAHHS 32 METOJIOM HapaxyBaHHs. BHU3HaHHS JI0XOMy Bif0yBAa€eThCS OJHOYACHO 3
BHU3HAHHAM 30LTBIIIEHHS aKTHBIB 200 3MEHIIIEHHS 30008’ 13aHb.

®donn orpuMaB 7 TIiC.TPH. IHIIUX OMEpamiiHUX JOXOMiB B mpotsroM mepioxy 3 01.01.2023 p. no
30.06.2023 p. , y MUHYJIOMY aHAJIOTTYHOMY TIEpiofli TAKHUX JIOXOJIB HE 0YII0.

6.2.Bumpamu
Amnaii3 cobiBapTocTi peanizoBanoi mpoaykiii orxy HaBeneHw y Tadnmili 2a.
Tabnuusg 2a
Hassa crarti surpar 3a mepiox 3 01.01.2023 mo | 3a mepiox 3 01.01.2022 mo | 3minHa 3a mepiof,

30.06.2023, Tuc.rpH. 30.06.2022, Tu. rpH. THUC. TPH.

CobiBapTicTh
peanizoBaHOi (92 875,0) (19 978,0) (72 897,0)

MIPOAYKITi{

Bceboro: (92 875,0) (19 978,0) (72 897,0)

CobiBapTicTp peanizoBaHoi npoaykuii @onay 3a 3BiTHHUIT nepiox cknana (92 875,0)tuc. rpH., mo
Ha (72 897,0) Gunbll, HK y MOPIBHJIBHOMY Hepiofi. Y MOpIBHAJIBHOMY Tepiofi coOiBapTicTh ckiaia

(19 978,0) tuc. rpH.

Anani3 iHmmx Butpar ®oHay HaBeneHUH y Tabmuii 20.

Tabnuusg 26
Hassa crarti Bitpar 3a nmepion 3 01.01.2023 no | 3a mepion 3 01.01.2022 mo | 3miHa 3a mepiox,
30.06.2023, Tuc.rpH. 30.06.2022, tu. rpH. THUC. TPH.
a1 BUTpaTH (1124 741,0) (646 089,0) (478 652,0)
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ARMIHICTPaTHBHI (556,0) (471,0) (85,0)
BUTpATH
Behoro: (1125 297.,0) (646 560,0) (478 737,0)

[Ipotsarom 3BiTHOrO mMepiona Inmi BuTpatn ®oHAY MOB'A3aHi 3 MPUAOAHHSAM LIHHHUX Mamnepis, a
came obuiramii, y kinekocti 3 390 032t Ha cymy 746 340,0 Tuc. rpa. Takox DoHa IpOTATOM 3BITHOTO
nepioqy 3poOMB B3aeMo3anmik 3a0oproBaHocTeld 3i 30uTkoM y po3mipi 314 000,0tuc. TpH., skiii OyB
BiJJHECEHH HA BUTPATH NeEPioay, y SKOMY BiH BHHHUK., TAKO)K DOHJ MaB BUTPATH 110 BEKCETSM, sIKi OyIH
peanizoBanu (iznyauM ocobdam Ha 64 000,0 THC. TPH., @ TAKOXK CIIMCAHHS HA 30MTKU PI3HMIII MOTAIICHHS
obniraniit Ta npuiiomy kBaptupu 342,0 THC. TPH.

AnMinictpatuBHi BiTpath ®oHay y 3BiTHOMY pomi ckmagae 556,0 Tuc. rpH. Ta moB'sA3aHi 3
3a0e3nevyeHHs M Tpalli miaAnpueMcTBa, a came: BuHaropoga KYA - 3,0 Tuc. rpH., MOCIYTH JeMo3uTapis
96,0 tuc. rpH., mogatku Ta 00OB's3K0BI maTexi — 443,0 Tuc. TpH., iHmn Butpatd — 14,0 tuc. rpH. Y
MOPIBHSUTLHOMY Tiepiofii aaMiHicTpaTUBHI BUTpaTn DOHIY Yy MUITyJIOMY MOPIBHSIIBHOMY TIepiofli CKilaaae
471,0 Trc. TpH. Ta MOB'sI3aHi 3 3a0e3MeUeHHM TIpalli MANPUEMCTBa, a came: BuHaropoga KY A 283,0tuc.
IpH., nociyru nermosutapist 130,0 tuc. rpH., iHmi Butpatu — 58,0THC. IpH.

6.3. Pesynomamu onepayiinoi ma_ineecmuyiunoi Qisiivhocmi

Pesynbrarom omnepartiitnoi gisutbHocTi @oHY cTaB mpuOYTOK y po3mipi 28 112,0 tuc.TpH.

30MTOK Bifl IHBECTHUIIMHOI HisibHOCTI DOH OTpUMAB Bij Omepaliil 3 I[IHUMH ManepaMu CKjIaaae
(248 514,0) Tuc.rpH.

B3arauni cyma 36uTky 3a 6 micsiB 2023 ®onny cknanae (220 403,0) tuc. rpH.

6.4.Pesyibmamu Ginancosoi disibHocmi
Iporsrom 6 micsiie 2023 poxy ®Pou He 3/iiiCHIOBaB (DiHAHCOBY MiSIBHICTD.

6.5.[looamku na npubymox
DoHJI HE € IIIATHUKOM TI0AaTKy Ha mpuOyTok (mpum. 2.4.8).

6.6. Hemamepianvni axmusu
Cranom Ha 30.06.2023 poky ®oHJ HE Mae HeMaTepialbHUX aKTHBIB.

6.7.0cnoeni 3acobu
Cranom Ha 30.06.2023 ®onpn Mae ocHoBHUX (QoHMIB (Tpyma «MamvHy Ta 00JIaHAHHS) HA CyMY
6,9 Trc. rpH. AmopTtH3aiiis ckiagae 6,9 tuc. rpa.OcratkoBa BapTicTh ckiaagae 0,0 Tuc. TpH.

6.8.4Axmusu 6 cmaodii cmeopenns
AxTuBiB B crafii ctBoperHs Ha Oananci ®onmy cranoM Ha 30 gepBas 2023 poky HEMaE.

6.9. Bumpamu ma nosuxu
[Ipotsrom 6 micsriB 2023 poxy PoH[ TO3UKH HE OTPUMYBAB Ta HE HAABAaB.

6.10. Axmuesu 6 hopmi npas kopucmyeanus (npasa operou)

3rigao m. 31 MC®3 Ne 16 noroBip € OpeH00, 9 MICTUTh OpPEeHIY, SKIIO OTOBIp Iepeaae mpaBo
KOHTPOITIOBATH KOPUCTYBAaHHS 1IEHTU(IKOBAHUM aKTHBOM IIPOTATOM IIEBHOIO MEpiony yacy B OOMiH Ha
komrieHcanito (maparpap 9 MC®D3 16):
1) openngoBanuii 00’€KT Mae OyTH imeHTH(IKOBAHMM aKTHBOM. IIpH 1IbOMY OpEH/I0aBeIb HE MOBHHEH
MaTy CyTTEBOIO NPaBa 3aMiHK 00’ €KTa MPOTITOM CTPOKY OpPEHIN; /
2) B opeHzapsi Mae OyTH MPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’ €KTa MPOTIATOM yYChOrO CTPOKY OPEH/IH
— TOOTO OpeHAap MOBMHEH MaTW IPaBO OTPUMYBATH B OCHOBHOMY BCI €KOHOMIYHI BUTOIHM Bij
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCbOT'O CTPOKY BUKOPHCTAHHS;
3)00’eKT OpEHIyETHCS 38 KOMIICHCAIIIIO.

SAxmo PoHa BHU3HAYAE, IO JOTOBIP € OPEHAOI0, MOXKHA 3aCTOCYBAaTH CIIPOLICHHS HMPAaKTUYHOTO
xapaktepy i He kepyBaTica MC®3 Ne 16 (ToOTo He BU3HaBaTu B cebe Ha OanaHci akTUB y QopMi mpasa
KOPUCTYBaHHSI) 100!
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1) KOpoTKOCTpOKOBOi oOpeHAM (OpeHAa CTPOKOM MeHIma |2 MicsmiB) He3aleXHO BiJ BapTOCTi
OpEHIOBAHOTO 00 €KTa;
2) opeHjHd, 3a SKOKW 0a30BWil aKTUB (AKTUB, SIKUH € 00’€KTOM OpeHnHU) € MajoliHHuM (maparpad b6
MC®3 Ne 16).

®onn € opeHnapeM 0QiCHOr0 MPUMILIEHHS 32 KOPOTKOCTPOKOBHM JOTOBOPOM OPEHAM, TEPMIH SKOI
3aKIHUY€EThCA uepe3 12 MmicsiiB 3 aatu mignucanHs. MOHI MPOBIB MOMEPEIHIO OLIHKY BIUIMBY HOBOI'O
BHU3HAYEHHS OPEHIM 1 AIWIIOB BUCHOBKY, 1[0 BOHO HE 3MIHUTBH OOCST JAOTOBOPIB, SIKi OOJIKOBYIOTBCS Ha
JaTy TIEPIIOro 3aCTOCYBaHHs. 3a TJaHUMM MOMNEePENHbOro aHaizy 3actocyBanas MC®3 Ne 16 He 3MiHUTH
00JIKOBUX MiAXOJIB 10 A0roBopi opeHau, Tomy Donp npuiiHsna, kopuctytounch m.5a) MCO3 Ne 16,
pillIeHHS HE 3aCTOCOBYBaTH BUMOrH naparpadis 22-49 BiJHOCHO LIOTO 10T OBOPY.

@DoHJT KOPUCTYETHCS CIPOIICHHSIMU MPAKTHYHOTO XapaKTepy, TAKUM YHHOM 00 €KT OpeHIH y (opmi
MpaBa KOPUCTYBaHHS HE BU3HAETHCS Ha OallaHci, a OpeH IHI IIaTeKi 0OJIKOBYIOThCS SIK BUTPATH MEPiomy.

BHuacnizok manHaemii kopoHaBipycy Moau@ikaiid Ta TpaBOK JO HAsiBHOTO JOTOBOPY OPEHAM
OpEHJI0IaBIIEM HE BHOCHIIOCS.

6.11. Ineecmuyitina Hepyxomicms
[uBecTuuiiiHOT HepyxomocTi Ha Oananci @ouay craHoM Ha 30 uepBHs 2023 poky HeMae.

6.12. Jloscocmpokosa debimopcvbka 3a60p208anicmy

JloBrocrpokoBa j1ediTopchka 3a00proBaHiCTh, a caMe JIOBIOCTPOKOBI BeKce ojeprkaHi, Ha bamanci
®onpay cranom Ha 30 yepHs 2023 poky ckianae 754 000,0 Tuc. rpH.
Tabmumsa 3
Hasea (iHancoBoro Cranom Ha OTtpumanHs, BubyrTs, Cranom Ha 3nina 3a
01.01.2022, THUC. TPH. THUC. TPH. 30.06.2023, .
AKTHBY nepiof
THUC. TPH. THUC. TPH.

Bekcens orpumani 1 446 000,0 0,0 -692 000,0 754 000,0 -692 000,0
Bcroro 1446 000,0 0,0 -692 000,0 754 000,0 -692 000,0

3MeHbIIeHAS CTaTTi «JloBrocTpokoBa mebiTOpchka 3a00pPTrOBaHICTH» BIMOYIOCS 3a PaxyHOK
BIOYTTS BEKCENIiB, sIKi Opayid y4acTh B OIlepallii y B3aeMO3alliKy 3a00proBaHOCTI, BioOpakeHOi y 3BiTi
npo PiHAHCOBUH CTaH MiAMPUEMCTBA.

6.13.Dinancosi akmuesu

6.13.1. Dinancosi akmusu oyineHi 3a cCNpPasedIU8oI0 8apmicmio, IMIHU K0l 81000padcatombesl y CKaaoi

npubymky abo 36umky

Tlomouni chinancosi ineecmuuyii

Taomuns 4
HasBa ¢inancoBoro CranoMm Ha 01.01.2023, | Cranom Ha 30.06.2023, 3MiHa 3a mepioA, THUC.
AKTHBY THC. TPH. THC. TPH. I'pH.
[inni nanepu 968 738,0 914 274,0 (54 464,0)
Bcroro: 968 738,0 914 274,0 (54 464,0)

[Torouni ¢inancosi inBecTuii PoHAy, a came obmirarii, ckiagaroTh Ha banaHci mianmpueMcTBa Ha
01.01.2023 poky 968 738,3 tuc. rpH. Ta 4 738 625 mr. 3anumok obiranii Ha KiHeb 3BITHOTO Mepiony,
to6TO0 Ha 30.06.2023 poky, 4 121 694 mryk Ta 914 274,0 Tuc. rpH.

@DoH1 BUKOPUCTOBYE Oi3HEC-MOJENb ISl YIPABIiHHS (iHAHCOBUMH aKTUBAMH, SIKA BU3HAYAETHCS Y

MC®3 Ne 9 To0TO:

- METOI0 YTPUMAaHHS € TPOIIOBI TIOTOKH, SIKi MOCTYIAIOTh IIUISIXOM IPOJIaKy aKTHBY,
- aKTUBH YIPaBIAIOTHCS Ta OL[IHIOIOTHCS 3a CIPABEUIMBOIO BAPTICTIO,
- € UIMOBIpHICTh POJAXKY aKTUBY.
@onn knacudikye GpiHaHCOBI aKTHBH 3a CIIPABEAIMBOIO BAPTICTIO, 3MiHH SKOI BiZOOPaXKatOThCS y
ckiazi npulyTKy abo 30UTKY.
st omiHKK CIIpaBeAIMBOI BapTOCTI LBOTO BHUIY aKTHBIB, YNPaBIIHCHKUHA IEPCOHAI MOCIHiJOBHO
3aCTOCOBYE BXIiJIHI JIaH1 TPbOX PiBHIB.
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CrpaBeanuBy BapTicTh (iHAHCOBHX aKTHBIB, sIKi OOJIIKOBYIOThCS Ha Oananci DoHIYy, HEMOXKIIUBO
BHU3HAYHTH 3 BUKOPUCTAHHIM JaHUX 1-2 piBHA iepapxii, OCKUIBKH HE Ma€ PHHKOBOT'O KOTUPYBAaHHS IHX
aktuBiB. L{iHa mpuaOaHHs HUX aKTUBIB € CIIPaBEAJIMBA BapTICTh MPH MEPBICHOMY BH3HAHHI, a AJISl OL[IHKH
CIPaBEUIMBOI BAPTOCTI Y HACTYITHHUX TIEPiofiaX IMiIPUEMCTBO 3aCTOCOBYE METO/I OLlIHKUA BapTOCTI, Y AKil
BHUKOPHUCTOBYIOThCS 3aKpHUTI BXinHI naHi (3-i piBeHb iepapxii).

VY Bumnajgky npumbaHHs Ta peamizamii @oHmOM IIHHMX THanepiB (LMUTLOBHX OOJIrailii) mpoTsrom
00JIIKOBOTO Tepioay [Uisl OL[IHKH CIPaBEAJIMBOI BAPTOCTI IIMX aKTHUBIB OYIM 3aCTOCOBaHI METOAMKH 3-TO
piBHS iepapxii omiHKM, MO 0a3ylOThCS HA aHANi3i 3MiH €KOHOMIYHOTO cepefoBHuIna B YkpaiHi. Takox
kepiBHUITBO DOHY MpoaHalizyBajia HAAIHHICTh KOMITaHii-eMiTEHTa, Ta JIICTalocs BUCHOBKY, IIO BOHO
MPOJIOBXKYE 3IIMCHIOBATH Oe3nepepBHY TOCIOAApYY IisUTbHICTH Ta BUKOHYBAaTH CBOI OOOB'SI3KU Ieper
KOHTpareHtamu. IlepeBipka Oyna 3pobOjeHa 3a JOMOMOTOI0 CHCTEMH You-Control-cuctemu mepeBipku
KOMITaHiil Ta iHIIUX BigKpUTHX mxkepen. DoHpoMm Oyiu MPUHHATH O yBark XapaKTEPUCTHKH aKTHBY
MiAPHEMCTBAa-eMiTeHTa, TOOTO Horo (i3MyHMi cTaH (HEYIIKO/DKEHICTh 00'€KTa, WTICHICTh He
MopyIlIeHa) Ta Miclle po3TallyBaHHs, A (iHaHCYBaHHA KOTpPOro OyimM eMiTOBaHI I[iHHI MarepH.
OO6'ennaBimm orpuMany iHdopmariiro, kepiBHUITBO DOHIOM AicTanocs BUCHOBKY, IO HE Ma€ 00CTaBUH
BBaXATH MIO CIPaBEJIMBA BApTICTh CYTTEBO BiJPi3HSEThCS Bill OamaHcoBOI BapTOCTi (PiHAHCOBUX
aKTHUBIB, TOMY OOJIIK 3J[IICHIOETHCSI HA OCHOB1 OaJlaHCOBOi BapTOCTi.

B pe3ynabTaTi NMpOBEACHHS OLIHKM MOXJIMBUX 3MIH B OIIHIII CHpPaBEUIMBOI BapTOCTI JaHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPHUCTAHHSM aJbTEPHATHBHUX IPUITYIICHb YIPABIIHCHKUN TEPCOHANl HE
OTPHUMAaB MIATBEP/HKEHD TOTO, 110 11€ MOYKE MPU3BECTH JI0 3MIHU OLIIHKH CIIPABEUIMBOI BAPTOCTI.

3MiH B OLIHIII IMX BUJIIB aKTHUBIB, sIKI HOTPEOYIOTh BimoOpaxeHHs y diHaHCOBIH 3BiTHOCTI DOHY,
npotsrom nepioay 01.01.2023 - 30.06.2023 ue Oymo.

[Nepemimenb M piBHSIMH i€epapXii IPOTATOM 3BITHOTO TIEPiOAy HE BigOyBamocs.

6.13.2.Ilomouna debimopcoka 3a060p206aricmy 3a ONepayiinoio OisibHICIIO

Tabmuusa 5
CraHoM Ha Cranom Ha 30.06.2023, | 3mina 3a mepiof,

Hassa aktuBy 01.01.2023, Tuc. rpH. THC. TPH. THC. TPH.
JebiTopchka 3a00proBaHicTh 3a 91,0 91,0 0,0
npoaykmiro (p. 1125)
JlebiTopchka 3a00proBaHicTh 3 50 5,0 0,0
oromkeroM (p. 1135)
JlebiTopchka 3a00proBaHicTh 3a 0,0 429,0 429,0
MPOAYKIIiFO 3 HAPaXOBaHUX
Joxoxis (p. 1140)
Ina morouna nediTopchKa 2189 004,0 2 630484,0 441 480,0
3aboproBanicTh (p. 1155)
Bcerworo: 2189100,0 2 631009,0 441 909,0

3aranpHa cyma nebiTopchkoi 3aboproBanocti cranom Ha 30 uepBHs 2023 poky 30uThIIMIIacS Ha
441 909,0 Tuc. rpH.
CymHiBHOI Ta mpocTpodeHoi nediTopcbkoi 3adoproBanocti GoH HE Ma€.

6.14. I'pouwtosi xowmu ma ix exeigaienmu

I'pomroBi kKomTH Ta iX €KBiBaJEHTH BKIIOYAIOTH T'OTIBKOBI KOIITH B Kaci, TPONIi Ha paxyHKaX Y
0aHKaX, TPOIIOB] KOIITH B JIOPO3i Ta iHII KOPOTKOCTPOKOBI JIIKBiIHI iHBECTHIIIT 31 CTPOKOM PO3MIIIEHHS
He Oulbllle TPHOX MICAIIB, SKi BUIPHO KOHBEPTYIOTHCS Y TII€BHI CyMH TPOIIOBHX KOIITIB 1 SKi
XapaKTepU3yIOThCS HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.

@onny BigkpuTo noTouHMd  paxyHok — NeUA493204780000026504743584842 B Ab
«YKPT'A3BAHK».

[lepBicHa Ta monmanbia OI[iHKA TPONIOBHX KOIITIB Ta iX €KBIBAJEHTIB 3IHCHIOEThCA 3a
CHPaBeUIMBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHAJIBHIN BapTOCTI.

3aMuIIoOK I'POLIOBMX KOWITIB Ha MoTodHOMY paxyHKy ®onmy cranom Ha 30.06.2023 p. ckianae
1739 827,48 rpH., abo 1740,0 Tuc. rpH., mo Bigodbpakeno y p. 1165 3pity npo ¢inaHcoBuii cTas.

PesepB Bin ouikyBaHHMX KpeIMTHHX 30MTKIB IO rpomoBux komrax 3a nepiox 3 01.01.2023 p. no
30.06.2023 p. ®onx He CTBOPIOBAB y 3B S3KY 3 HECYTTEBICTIO LIi€] CTATTi y BaMOTI (JiHAHCOBOTO 3BITY.

6.15. «3anacuy
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Amnai3 3anacie @oHly HaBeIeH y TaOIuUIli 6a

Tabmums 6a
Hazpa Cranom Ha 01.01.2023, Tiic. | Cranom Ha 30.06.2023, 3MiHHM 3a ITepioa
IpH. THC. TPH.
3anacu (KBapTUPH) 230 765,0 262 854,0 32 089,0
Benoro: 230 765,0 262 854,0 32 089,0

Ha Bananci cranom Ha 30.06.2023 ®ona mae ToBapu Ha cymy 262 854,0tuc. rpu. ta 497 mryk. Ha
rmouaTok nepiony Ha bamanci nianpuemcrsa ®@oun MaB ToBapu Ha cymy 230 765,0tuc.rpH. Ta 469 mTyK.
Pizauns cknagae 68 973,0tuc. rpH.

Ouyinka 3anacis.
Kepiauureo @oHAy mnpoaHalizyBaJOo €KOHOMIUHY  CHTYyallil0 Ta CTaH pPHHKY, Ta MJiCTayocs
BHCHOBKY, 1110 COOIBapTICTh MPUAOAHUX 3a1aciB MEHII a00 JTOPIBHIOE 33 YKCTY BapTICTh peasti3allii.

Tabnurs 60
Hazsa CoGiBapricts Ha 30.06.2023, | Yucra BapricTh peamizanii Ha | BigxuneHss, Tuc.
THC. TPH. 30.06.2023, Tuc. rpH. TpH.
KsapTtupu 262 854,0 262 854,0 0,0

6.15. Konmpakmui axmusu

Bigmosigao 10 MC®3 Ne 15 «Jloxix Bix HOroBOpiB 3 KiIi€HTaMW» KOHTpPakTHHH akTtwB (contract
asset) - me mpaBo Cy0’€KTa TOCHOAAPIOBAHHS Ha KOMIIEHCAII0 B OOMIH Ha TOBapu abo TOCITYTH, SKi
Cy0’€KT TOCIIOJIAPIOBAHHSI ITEePEe/iaB KIIIEHTOBI, SIKIIO TaKe IPaBO OOYMOBJICHE HE TUIMHOM Yacy, a IHIIUMA
YHMHHUKaMH (HallpUKIal, MaliOyTHIMH Pe3yJIbTaTaMu AisUTbHOCTI cy0’€KTa rOCIIOIaPIOBAHHS).

3rimao 3 myHkToM 105 MC®3 Ne 15, koam sKach YacTHMHA JOTOBOPY BHUKOHAHA, CyO’€KT
TOCIIOAAPIOBAHHS Ma€ BiIOOpa’kaTH JOTOBIp Y 3BITI Mpo (HIHAHCOBHM CTaH SK KOHTPAKTHHM aKTUB a00
KOHTpaKTHE 3000B’sI3aHHSI, 3aJISKHO BiJl CITIBBITHOMIECHHS MK BUKOHAHHSIM CY0’ €KTOM T'OCIIOapIOBAHHS
CBOI'0 3000B’s13aHHs 3a JOTOBOPOM Ta OILJIATOO, 3MiHCHEHOIO KIIEHTOM.

OCHOBHHI TNPHHIUI [BOTO CTaHAAPTY MONsrae B ToMy, mo DoHA BHU3HAE NOXiJ YHACHIIOK
Tepenanns OOIIHUX TOBapiB abo IMOCIYT KIIEHTaM y CyMi, IO BimoOparkae KOMIICHCAITI0, Ha SKY BOHA
O4iKye MaTH MpaBO B OOMIH Ha Iii ToBapu abo mocmyru. DOHI 3aCTOCOBYE el CTaHAapT IO BCIX
JIOTOBOPIB 3 KITIEHTAMH, 32 BHHATKOM TaKHX:

1) yrox mpo openzy, siKi HaexaTh 10 chepu 3acrocyBanas MCD3 Ne 16 «Openmay;

2) (dinaHCOBHUX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX IpPaB 4M 3000B’s3aHb, II0 HAJICKATH IO
cdepu 3actocyBaHHss MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTIY.

®onx BigoOpakae Oyap-ski Oe3yMOBHI TpaBa Ha KOMIIGHCAIIFD OKPEMO SK Je0iTOpCHKY
3a00pTOBaHICTb.

Y crarri «/lebiTopcbka 3a0OproBaHICTh 3a TPOAYKIIO, TOBAapW, pPOOOTH, MOCIYTH»
BimoOpakaeThcs 3a00pTOBaHICTh MOKYMHIIB 200 3aMOBHUKIB 3a HaJaHi iM MPOMYKIIifO, TOBapH, podoTH
abo mocayru (KpiM 3a00proBaHOCTI, sKa 3a0e3ledeHa BeKCeNeM, K0 Taka iH(opMallis HaBOAUTHCS B
OKpeMill CTaTTi), CKOPMTOBaHA Ha pe3epB OYIKyBAaHMX KpEAUTHHX 30WUTKiB. Y crarTi «lHIIA moTodHa
nebitopcpka 3aboproBanicTe» (p. 1155, @. Ne 1) BimoOpaskaeThcsi 3a00proBaHicTh Ne0ITOpIB, siKa HE
BimoOpakeHa B OKPEMHUX CTATTAX MO0 PO3KPUTTS iH(opMaIllii mpo Ae0iTOPChKY 3a00proBaHIicTh a0o Ka
HEe MOKe OyTH BKJIFOUEHa 0 IHIMX CTaTedl Ae0iTOpchKoi 3a00proBaHOCTI Ta sKa BigOOpa)kaeTbes y
CKJ1aJli OOOPOTHUX aKTHBIB.

6.16.Bracnuii kaniman
Cranom Ha 30.06.2023 p. 3aranpHuil po3Mip BiracHoro kamitary Ponny cknamae — 168 057,0 tuc.
rpH. (p. 1495, @. Ne 1), 3 sxux cratyrHuid kamitan — 10 000,0 tuc. rpH., Hepo3moaUIeHHH PUOYTOK —
166 057,0 tuc. rpH., Heorutayenuii Karmitan — (8 000,0) Tuc. rpH.
[opiBusneHy iHGOpMaLito npo Brnacauii kamitan 3a 6 micsniB 2023 Ta nomnepenHiil mepiox HaBeAEHO
y Tabnuui 6.

Tabnurg 7a
CratTi BIACHONO banancosa Bapricte | bamancosa BapTicTh 3MiHa 3a
. IIpu3HaueHHs Ha 30.06.2023 p., Ha 30.06.2022 p., Tiepion, THC.
Karirany
THC.TPH. THC.TPH. TpH.
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Po3mip BHEceHOTO
KartTaimy
CTaTyrHI/Iﬁ KarrTan 3aCHOBHUKAMU IIPU 10 000,0 10 000,0 0,0
peectpanii IOpUANIHOI
ocobu
. . Bino6paxenns
Hepoznopinenuit .
npuByToK(Henokpuruii | CHEKTHBHOCTL 166 057,0 712 064,0 (546 007,0)
36HTOK) JisUTBHOCTI Cy0’€exTa
TOCIIOIAPIOBAHHSI
3aboproBaHicTh
Heomnadennii kamitan | ) 2cHAKIB MO CILIATL (8 000,0) (8 000,0) 0,0
3apeeCcTPOBAHOTO
KaliTany
Beboro: 168 057,0 713 045,0 (546 007,0)

Cmamymmuuil kanimaj. 3apeecTpoBaHuM cTaTyTHUH Karitan cranoM Ha 30 depsust 2023 poky Ta
31 rpynus 2022 poxy He 3minuBcs Ta ckinagae 10 000,0 Tuc. rpH.

CraTyTHHH KamiTan po3MoAIeH0 MK YYaCHUKaMU HACTYITHUM YHHOM:

Tabnuns 70
YyacHuUKHA Cranom na 30.06.2023, CranoMm Ha 30.06.2022,
THC. TPH. THC. TPH.
TOB «A30B0-UopHOMOpCHKa aMiHICTpaTHBHA 2 000,0 2 000,0
xommanis» (Kox EJIPTIOY 40578993)
He posmirieni akirii 8000,0 8 000,0
Bcroro: 10 000,0 10 000,0

Pezepsnuii kaniman.

3riguo 31 Cratryrom Axmioneproro ToBapructBa @oHI HE Ma€ IIpaBa CTBOPIOBATH CIICIialibHI 200
pe3epBHI (oHIH, TakKMM YMHOM Ha bamanci mimmpuemcTBa PesepBHmii kamitan gopiBatoe 0,0 THC. TpH.,
110 BigoOpaxkeHo y p. 1415 ®. Ne 1.

Heposnooinenuii npubymox (36umox). 3rigHo 3Bity npo ¢iHancoBuii ctaH Ha moyatok 2023 poky
Hepo3noaiieHuit nmpubyTok cknaB 417 849,0 tuc. rpH., cranom Ha 30.06.2023 poky Hepo3momiieHUH
npudyTok ckianae 166 057,0 Tuc. rpH. 3a miacyMKamu TisuTbHOCTI 32 6 MicsiB 2023 poKy MiAIPHEMCTBO
otpumaio 36utok y cymi (251 792,0) Tuc.rpH. 3a pesyabraTamu IisutbHOCTI 3a 6 wicsiB 2022 poky
®onp orpumas 36uTok — (193 449,0) Tuc. rpH.

Heonnauenuii xaniman. CTaHOM Ha TIOYAaTOK Ta KiHENb 3BITHOTO IEpiOAy CyMa HECIUIauyeHOTO
Kamitany He 3MiHuIacs Ta ckiaamgae — (8000,0) tuc. rpu. (p. 1425, @. Ne 1).

6.17.3abe3neuenns 00620cmpoKosi | NHOMOYHI
[Ipotsrom 6 micsmiB 2023 poxy PoH[ He CTBOPIOBAB 3a0€3MIEUECHHS.

6.18. Hoszocmpokosi 30008 'a3aHHA
Cranom Ha 30 uepBasa 2023 poky DoHI JOBrOCTPOKOBUX 3000B’sI3aHb HE MaE.

6.19.Ilomouni 30606 ‘s3anHs1
Cranom Ha 30.06.2023 poky norouni 30008’ s3anHs PoHay ckinanaoTs — 3 793 650,9tuc. rp. (p.
1695, @. Ne 1).

Tabmuws 8
CraHoMm Ha CrtaHoM Ha 3MiHHM 32
Ha3zsa 3000B’s13aHHs 01.01.2023, tuc. [30.06.2023, Tuc.| mepion, THc.
TpH. TpH. TpH.
1 .ITorouna kpemquTOpPChKa 3a00PTOBAHICTH 33 TIOCIYTH 925.0 1021,0 96.0
p.1615
2.IloTouHa KpeauTOpChKa 3a00PTOBaHICTh 3a 13.0 234.0 221.0
[po3paxyHkamMu 3 OromkeroM: p. 1620
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3.HOTO‘IH3‘erI[I/ITOpCLKa 3a00proBaHICTh i3 BHYTPILIHIX 3,0 0,0 3,0)
03paxyHKiB (p. 1645)

6. Inmni morouHi 30008’ s13aHHs p. 1690 4 451 007,0 4423 797,0 27 210,0

Bceworo: 4 451 948,0 4 425 052,0 27 524,0

dinancoBux 30008’ s13aup DoH HE MaE.

6.20.Konmpaxmni 30606 azanms
Ho crarti «KoHTpakTHi 3000B'sI3aHHs» BigHOCAThCS JepuBartuBh (dopBapiaHi Ta ¢'rouepcHi
KOHTPAKTH, OMNIIIOHH) Ta iHIII KOHTPAKTH, PO3KPHUTTS iH(OpMaIIii 010 SIKUX MepeadadeHo BiAMOBITHUMH
MOJIOKEHHAMHU (CTaHAapTaMu ) OyXTrajJTepChbKOro 00Ky .
O06:1iK 3000B's13aHB 3/1IHCHIOETHCS B OLIHIT, TIepen0adeHiii KOHTPAKTaMH.
Cranom Ha 30 yepBHst 2023 poky KOHTpaKTHHX 3000B’s13aHb DOH HE Mae.

6.21.36im npo pyx epouiogux Kouimis
[opiBHsIBHY iH(pOpMAILLIO PO PyX IPomOBUX KOWTIB 3a 6 MicaiB 2022 - 6 micsmi 2023 pokis
HaBeJeHOo y Tabwmii 9.

Tabnuns 9
Crarrsa 3a 6 micsnis 2023 p. 3a 6 micsmis 2022 p.
1. YUucTHii pyx KOIITIB BiJ omnepariitHoi JisJIbHOCTI (122,0) 341,1
2. UncTuii pyX KOWITIB Bijl IHBECTUIIHOT AiSTIBHOCTI (5522,0) (245,6)
3. Yucruit pyx KOmTiB BiJ (iHAHCOBOT JisNTEHOCTI 0,0 0,0
Yucruii Pyx KoOmITIB: (5644,0) 95,5

®oHp ckimamae 3BIT Mpo pyx rpomoBux KomriB 3rimao 10 MCBO Ne 7 «3BIT mpo pyx TpOIIOBUX
KOIITIiB» 3a MPSMUM METO[OM.

Yuctnii pyx KOWTIB Bif omeparfiiiHol missibHOCTI ckimamae — (122,0) tuc.rpH., Bix ¢iHaHcoBOi —
0,0tmc. tpu. Ta Big imBectuiiiinoi — (5 522,0) THc. rpH. 3aIUIIOK KOIITIB HA IOYATOK POKY CKJIaaac
7 384,0 TrC. TpH., 3aJHIIOK KOIITIB Ha KiHEITh 3BiTHOrO mepiony ckimamae 1740,0tuc. rpH.

TakuM anHOM, YHCTHH pyX KomTiB 3a 6 micsris 2023poky ckiaanae — (5 644,0) Tuc.rpH.

6.22.Ananiz cmameit hinancogo20 36imy Ha 3HEUIHEHHS

MCBO Ne 36 «3MeHIICHHS KOPHCHOCTI aKTHBIB» BHMarae, Io0 TP IATOTOBIN (iHAHCOBOI
3BITHOCT1 aKTHBH 1 3000B'I3aHHS OIIHIOBATINCS 3 ypaxyBaHHIM IMPUHIUIY 00agHOCTI: akTHBH DOHIY He
MMOBMHHI OyTH 3aBWIIEHI, a 3000B's3aHHs - 3aHmkeHi, Ctanmapt Ne 36 3a0e3nedye BUKOHAHHS AaHOTO
npuHIuTy. OO0IIK 3HEIIHEHHS aKTUBIB MPoBoANUTHCS BignmoBigHo 70 MCBO Ne 36 mo Bcix akTHBax, KpiM:

-3aI1acis;

-aKTHBIB, 1110 BHHUKAIOTH 3 JOTOBOPIB Ha OYAiBHHUIITBO;

- BIOCTPOYEHUX MOJATKOBUX aKTHBIB;

- AKTHBIB, 1[0 BUHUKAIOTH 3 BUHATOPOJI TIPaIliBHUKAM;

- iHAaHCOBUX aKTUBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, III0 OIIHIOETHCS 32 CIIPABEIITUBOIO BaPTICTIO;

- O10JIONYHHUX AKTHBIB;

- AKTHBIB, 110 BUHUKAIOTH 3 JIOTOBIPHUX IPaB CTPaXOBHKA;

- IOBTOCTPOKOBHX aKTHBIB UIS TPOJAXKY.

AxTBH Ta 3000B’s3aHHS, SKi OOJIKOBYHOTBCS Ha OamaHci KommaHili He mOTpeOyroTh OOIIKY
3HEIIHEHHS, OKPIM MOTOYHOI 1e0iTOPChKOI 3a00pTrOBaHOCTI 3 OCHOBHOI MISUTBHOCTI, OCOOIMBOCTI OOITIKY
sIKOi BUKIaJeHi B 1.11. 6.13. Ilpumitok.

6.23.[Ipununena disnvricmo
[Ipotsrom 6 micstiB 2023 poxy mpUIHHEHO] AISITEHOCTI HE OYI10.

1.Poskpummsi inwoi indpopmayii
7.1.[Tpubymoxk Ha axyiwo

@DoHJ € eMITEeHTOM aKwii, ajie MpUOYTOK Ha aKLil0 HE HApPaXxOBYBaBCs.
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7.2.Indhopmauis 3a ceemenmamu
Cy0’eKT rocroapoBaHHs Hajlae iHPOPMAIIIIO 32 CErMEHTaMHU, SIKIIIO:

1)3aiiMae MOHOMOJBbHE (JIOMiHYIOUE) CTAHOBUILE HA PUHKY POAYKIIIT (TOBapiB, pooiT, MOCiyr);

2)1mo10 mpoayKilii (ToBapiB, PoOIT, MOCIYT), BIIHOCHO SKOI O MOYATKY 3BITHOTO POKY MPHUUHSITO
pillIeHHS MPO JepKaBHE PEryNIOBaHHS LiH (BKIIOYAIOYM MiANPHUEMCTBA, SIKi 3AIHCHIOIOTH BUPOOHUIITBO,
TPaHCIOPTYBAaHHS, T[OCTAa4aHHS TeMJOBOI eHeprii Ta HagaloTh TOCAYTH  LEHTPasli30BaHOrO
BOJIOTIOCTAYaHHS Ta BOJOBIIBEICHHS).

@donJ HE BIANOBiIa€ HABEACHUM KPUTEPIsAM, TOMY iH(opMaIliro M0A0 CErMEHTIB He PO3KPUBAE.

1.3.Axkmueu 6 3acmasi

AxtuBiB B 3actaBi ®oH HE MaE.

1.4.0Onepayii 3 nog ’asanumu cmopoHamu

Jo moB's13aHUX CTOPiH 200 omeparliii 3 MOB'SI3aHUMH CTOPOHAMH HAJISKATh:

- HiANPHEMCTBA, SIKI IPSIMO ab0 OIOCEPEIKOBAHO KOHTPOJIIOIOTH a00 repe0yBaroTh MiJ KOHTPOJIEM,
a00 x mepeOyBaroTh Iijl CHUTFHIUM KOHTpOJIeM pa3oM 3 DoHIoM;

- acoriiioBani ®oHuy;

- CIIUTBHI MIANPUEMCTBA, y SKUX DOH/ € KOHTPOITIOIOUUM Y4aCHUKOM;

- YWIEHH MPOBIIHOTO YIPABIIHCHKOTO MiepcoHany DoHy;

- OnM3bKI poanYi 0c00H, 3a3HAYCHOT BHIIIE;

- KOMIIaHIi, 110 KOHTPOMOKTh MDoHa, ab0 3aIMCHIOIOTh CYTTEBHM BIUIMB, a00 MalOTh CYTTEBUI
BIJICOTOK rojiociB y douy;

Onepariiif 3 TOB’sI3aHUMH CTOpOHAMU TIpoTsiroM 6 micsiB 2023 poky don He 3/ifiCHIOBaB.

1.5.Po3kpumms cnpageonugoi sapmocmi
1.5.1.Memoouku oyinio8anHsa ma 6xXioni 0ami, BUKOPUCMAHT 0118 CKIAOAHHS OYIHOK 34 CNPABEeOIUBOI0
sapmicmio
®DoHJ 3MIMCHIOE BUKIIIOYHO O€3MepepBHI OIIHKM CIPAaBEIINBOI BapTOCTI aKTHUBIB Ta 3000B’S3aHb,
TOOTO Taki OIIHKH, siKi BUMararTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (hiHAHCOBHI CTaH Ha
KiHEIb KO’KHOT'O 3BITHOT'O ITEPioy.
Kiracw akTHBIB Ta METOM OITIHKH CIIPAaBEITMBOI BAPTOCTI

Tabmumsa 10
Knacu aktuBiB Ta .
, . Meron omiHKH
3000B’s13aHb, OLIIHEHHX . o . N . )
MeTonuku OIiHIOBaHHSI (pUHKOBUH, TOXiTHUH, Buxigui gani
3a CTIPaBETHBOIO o
; BUTPATHUH)
BapTICTIO
IlepBicHa Ta momabIIa
OITiHKA TPOIIOBUX KOIIITIB Ta
. . iX eKBIBaJIEHTIB R
I'pormiosi komTH Ta iX e N OdintiitHi Kypcu
. 3iHCHIOETHCS 3a PunkoBuii

€KBIBaJICHTH . HBY
CIPaBeUTNBOIO BAPTICTIO,
sIKa JIOPIBHIOE iXHIN
HOMIHaJTBHII BapTOCTI
[lepBicHa ominka
31HCHIOETRCSA 3a 1X
CIPaBeUINBOIO BAPTICTIO, KonTtpakrHi
sIKa 3a3BHYail TOPIBHIOE IIiHI YMOBH,

JloBroctpokoBi orepariii, y xofi sikoi OyB Toximuii HWMOBIpHICTb

MIPOIEHTHI MO3UKHU OTPUMAaHWH aKTHB. MOralleHH,
TTomanemia omiHka OUiKyBaHI BXiIHI
3MIIHCHIOETHCSA 3a TPOIIIOBi TOTOKU
CIPaBeUIMBOIO BAPTICTIO HA
JIaTy OI[IHKA
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[HCTpyMEHTH KamiTamy
(monboBi (iHaHCOBI

[lepBicHa ominka
THCTPYMEHTIB KamiTaity
3IIMCHIOETHCS 3a 1X
CIpaBeIIMBOIO BAPTICTIO,
siKa 3a3BHYail TOPIBHIOE IIiHI
orepariii, y xoai sikoi OyB
OTPUMAaHMH aKTUB.

PunkoBUi1, BUTpaTHUI

Odinitini Oip>xoBi
KypcH
opraHi3zaTopi
TOpTiB Ha ATy
OIIHKH, 3a
BiZICYTHOCTI
BHU3HAYEHOTO
01p>KOBOTO KypCy

IHCTPYMEHTH . .
pyM ) ITomanpma oninka Ha J]aTy OLIIHKH,
THCTPYMEHTIB KamiTaity BUKOPHUCTOBYETHCS
3MIIACHIOETHCS 3a OCTaHHS
CIpaBeIUIMBOIO BapTICTIO HA OanmancoBa
JIaTy OL[IHKH BapTICTh, I[IHH
3aKPUTTS
[lepBicHa orinka
31HCHIOETRCA 3a
CIPaBEUINBOIO BAPTICTIO KonTtpakrHi
puUI0aHHS, TOAAJIbIIA MOBU
JloBrocrpokosa PH » IO yMOBH,
. OILIIHKA - 32 aMOPTH30BaHOI0 L HMOBIPHICTB
nebiTopchka . Joximanit
. BapTICTIO 3 BAKOPUCTAHHSIM MOraIIeHHs,
3a00proBaHICTh . A
MeTojia epeKTUBHOIO OYiKyBaHi BXi/Hi
BIJICOTKA 3a BUpaXyBaHHIM IPOIIOBI TOTOKU
30UTKIB BiJI 3HEI[IHEHHS,
SIKIIIO BOHH €.
[lepBicHa oriHka
3IIACHIOETHCS 3a
CITPaBEIJINBOIO BAPTICTIO KonTtpakrHi
. TIpUAOAHHS, TTOIAJIbIIA OBU
JlebiTopcrka P » IO N YMOBH,
; OIliHKA - 32 aMOpTU30BaHOo | JIOXigHWH, MaTpUYIHA HMOBIPHICTb
3a00proBaHICTh 32 .
BapTICTIO 3 BUKOPUCTAHHSAM | MOJIENTh MoTaIeHHs,

OCHOBHOIO IISIIBHICTIO

MeToaa eheKTUBHOTO
BiJICOTKA 3a BHpPaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH E.

OUiKyBaHI BXigHI
TPOIIOBI ITOTOKH

[Hma norouna
nebiTopchka
3a00proBaHICTh

IlepBicHa orfiHKa
3IIACHIOETHCS 32
CIPaBeUINBOIO BAPTICTIO
IpUI0aHHS, TIOJATbIIA
OLIIHKA - 32 aMOPTH30BaHOIO
BapTICTIO 3 BUKOPHCTAHHAIM
MeTojia epeKTHBHOTO
BiJICOTKa 3a BHpaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.

JoximHuii

KonTtpakrhi
YMOBH,
HMOBIpHICTB
HOTaIlIeHHS,
OYiKyBaHI BXiIHI
TPOIIOBi TTOTOKH
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[lepBicHa ominka
301HCHIOETRCA 3a
CIPaBEUINBOIO BAPTICTIO KonTtpakrHi
. . . | mpuaOaHHs, MOAAJbIIA MOBH
®DiHaHCOBI aKTHBH, SIK1 PH » IO YMOBH,
OLiHKA - 32 aMOPTU30BaHOIO N HWMOBIpHICTb
YTPUMYIOTBCS 10 . Hoxigaui
OrAILCHES BapTICTIO 3 BUKOPUCTAHHSAM MOraIIeHHs,
MeToj1a €(h)eKTUBHOTO OUiKyBaHI BXiIHI
BiZICOTKa 32 BUPaXyBaHHAM T'POIIOBI IIOTOKU
30UTKIB BiJ 3HEI[IHEHHS,
SIKIIIO BOHH €.
. KonTtpakrhi
IIepBicHa Ta noxaneuIa MOBE
. OIliIHKa 3/IIHCHIOETHCS 32 yMOBH,
JIOBrocTpoKOBi : . HMOBIpHICTb
, CTIpaBeIIMBOIO BapTICTIO, Burparauii
3000B’sI3aHHS HoxaNEma — 3 MoraIieHHs,
AMODTH3OBAHO OUIKyBaHI BUXIHI
P TPOIIOBI IIOTOKU
. KonTtpakrHi
IIepBicHa Ta noxaneua OBE
OIliHKA 3/IIHCHIOETHCS 32 1}7]1]\1\//[1013i ,HiCTI)
[Morouni 3000B’A3aHHST | CHPaBEIIIMBOIO BAPTICTIO, Burpartauii p
HoNAbIA — 3 MOraIIeHHs,
AMODTHIOBAHOM OYiKyBaHI BUXiIHI
P TPOIIOBI IIOTOKU

71.5.2. Bnaue suxopucmanus 3akpumux 6xionux oanux (3-20 piens) 0as nepioOuyHux OyiLox cnpaseoiusoi

sapmocmi Ha IPUOYTOK a00 30MTOK

3MIiH B OIHII CIPaBEIMBOI BapTOCTI aKTHUBIB, SKi MOTPeOYIOTh BimoOpakeHHs y DiHaHCOBIH
3BiTHOCTI DoHIY, poTsaroMm 6 micsis 2023 poky He Oyi1o.

7.5.3. Inwi poskpummsi, wo eumazaromocs MC®D3 Ne I3 « Oyinka cnpasednugoi sapmocmiy

Tabmumsa 11
®DiHaHCOBHUI IHCTPYMEHT banancoBa BapTicTh, THC. TPH. CrpaBeyiiBa BapTicTh, THUC. TPH.
JebiTopchka 3a00pProBaHICTh 2 631 009,0 2 631 009,0
[IOTOYHA
I'pomoBi  komrH  Ta  iX 17400 17400
€KBiBaJICHTH
ITorouna KpEIUTOPChKa 4 425 052,0 4 425 052,0
3a00prOBaHICTh

VYmpasnincekuid miepcoHan DoHAYy BBakae, IO HABEIACHI PO3KPUTTS IIOJO 3aCTOCYBAHHS
CHpaBeNINBOI BapTOCTi € JNOCTATHIMH, 1 HE BBaXKae€, M0 32 MeXaMu (PiHAHCOBOI 3BITHOCTI 3aJIMINNIACH
Oyab-sKa CyTTeBa iH(OpMAIIis MO0 3aCTOCYBaHHS CIIPABEUINBOI BapTOCTI, sIKa MOXKE OYTH KOPHCHOIO
JUIA KopucTyBadiB (piHaHCOBOI 3BiTHOCTI. [logaTkoBy iHGopMaIlifo MOm0 3MiH CIpaBeTHBOI BapTOCTI
(hiHAHCOBHX aKTHBIB Yy 3B 3Ky 3 BpaXyBaHHSIM PU3WKIB HABEACHO y mpuM. 6.13.

1.7.Ynpasninnsa pusuxamu
1.7.1.1]ini ma noaimuku ynpaeaiHua iHaHcosuMuy pusukamu

VYnpaBiaiHHS pU3MKaMH Mae€ IMEpLUIOYEeproBe 3HAUCHHA I BeleHHs OizHecy DOHAY 1 € BaXJIMBUM
enmeMeHToM ii misutbHOCTI. llomiTHka yripaBiiHHS pU3MKaM{ CKOHIIGHTPOBaHA Ha Herepen0avdyBaHOCTI
(hiHaHCOBHX PHHKIB 1 HaIliJIeHa Ha MiHIMI3allif0 IOTEHI[ITHOrO HETaTHMBHOTO BIUTMBY Ha ()iHAHCOBI
MOKa3HUKK JisbHOCTI PoHay. OnepaTMBHHMH 1 IOPUAWYHUN KOHTPOJIb Ma€e Ha MeTi 3a0e3medyBaTH
HaJIeKHE (YHKUIOHYBaHHS BHYTPILIHBOI MOJITHKH Ta MPOLEAYP 3 METOI MiHiMi3amii onepamiiHux i
IOPUINYHUX PU3HKIB.

VYnpasnincekuii nepconan @oxHay Bu3Hae, MO 1i AiSUIBHICTD OB s3aHa 3 PUBMKAMH 1 BapTIiCTh YUCTHX
aKTHBIB y HecTaOLIbHOMY PHHKOBOMY CEPEIOBHIII MOXKE CYTTEBO 3MIHMTUCH YHACHIZOK BILUIUBY
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Cy0’€KTHBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHUKIB, BIPOTiTHICTH 1 HAMPAMOK BIUIMBY SKHX 3a31aJerilb
TOYHO MependavynT HEMOKITUBO.

Meror ymnpaBmiHHS pU3UKaMH € HeNomylieHHs BTpaTh (OHAOM PHHKOBOI BapTOCTi aKTUBIB Ta
CTIPUSTHHSA MiIBUIIEHHIO BAPTOCTI BIACHOTO Kamitary DoHay.

BianoBigHo 10 0OCHOBHOI METH, 3aBAaHHS YIIPABIiHHS PU3UKAMH MOJISTAI0Th Y HACTYITHOMY:

- BU3HAYCHHS HalOLIBII Bpa3MBUX Ta PU3UKOBUX HAMPMKIB JisibHOCTI DOHTY;

- CUCTeMaTHYHa KOMITJICKCHA JTiarHOCTHKA HMOBIPHOCTI HACTAHHSI HECTIPUATIMBUX TIOIN;

- BUOIp aJbTEPHATHBHHUX BapiaHTIB YNPaBIiHCHKUX pilleHb s 3a0e3le4eHHS ONTUMAabHOTO
CHIBBITHOIICHHS] MIXK PU3UKOM Ta JOXiJHICTIO (hJiHAHCOBHX OMEpalii;

- 3a0e3neyeHHs MiHiIMi3allii BTpaT MPH HACTAaHHI HECTIPUSATINBUX MOMIH,

- 3a0e3MeueHHs IOTPUMaHHS iHTepeciB 0araTboX 3allikaBJICHUX CTOPIH, a came: ydyacHHKiB DoHuy,
KEepiBHUX opraHiB ynpapiinasg @oHmoM, npaiiBHuKiB QoHIY, IHIIUX CTOPIH.

Hisnpaicts @onpy y cdepi ympaBiliHHS pHU3MKaMH CHOPSIMOBaHA Ha 3a0e3MedYeHHs JTOCATHEHHS
cratyTHUX 1iteir @oHy, 30UTbIIEHHS TPUOYTKOBOCTI. YTIpaBIiHHS pH3UKaMu TpodeciifHOT AisIbHOCTI
HACJIIIKIB, TMOB'A3aHUU 3 iX iACHTH]IKAII€I0, OIIHKOI, MPOQITAKTHKOW 1 MIHIMI3aI[i€l0 HEraTHBHUX
HaciakiB Jo pu3ukiB, sIKi MOXKYTh BUHUKATH TIPH 3/1IHCHEHHI TisubHOCTI DOHY HaJeKaTh Taki iX BUIU:
KpPEIUTHUN PU3HK, pUHKOBUH PU3HMK Ta PU3HK JIKBIAHOCTI. PUHKOBHII pH3UK BKIIOYAE BAMIOTHUHA PU3UK,
BIJICOTKOBUH PHU3MK Ta IHIINN I[IHOBUN PU3HK.

1.7.2.Kpedumnuii puzux

KpenutHuii pu3MK - pU3UK TOrO, IO OJHA CTOPOHA KOHTPAKTYy MpO (piHAHCOBUH IHCTPYMEHT HeE
3MO)KEe BUKOHATH 3000B’s3aHHS 1 1ie Oye NPUYMHOIO BUHUKHEHHS ()IHAHCOBOTO 30MTKY 1HIIIOI CTOPOHH.
KpenutHuit pu3uk npuTaMaHHAN TaKUM (iHAHCOBUM IHCTPYMEHTaM, SIK IIOTOYHI Ta JEMO3UTHI paXyHKH B
OaHkax, oOJirailii Ta 1e6iTopchka 3a00pPTrOBaHICTb.

OCHOBHUM  METOJIOM  OIIIHKA  KPEAWUTHUX PHU3WKIB  KepiBHUITBOM @DOHIY €  OIliHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTIB, I YOr0 BHUKOPHUCTOBYIOTHCS KPEIUTHI PEUTHHTH Ta Oymb-sgKka
= gocTymHa iHdopMalis ( 3araJbHONOCTYIHA iHpopMariiaa 6a3a gannx HKIII®OP, mani 3 €/IP ta
IHII) MIOMO iX CIPOMOYKHOCTI BHUKOHYBaTH OOproBi 3000B’s3aHHsA. DOHA BUKOPHCTOBYE HACTYITHI
METOJH YIPABIIHHS KPEOAUTHUMHU PU3UKAMHU:

- JIMITH 11010 OOProBUX 3000B’s13aHb 3a KjiacaMu (DiHAHCOBUX 1HCTPYMECHTIB;

- JTIMITH TII0/T0 OOPTOBUX 3000B’sI13aHP IEPEN OMHIM KOHTpAareHToM (200 acoIiifoBaHOIO TPYIIO0);

- JMITH TIOAO BKIAJeHb Yy (DiHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAWTHUX pPEUTHHTIB 3a
HamionaapHOI0 peHTHHTOBOIO IITKAJIOHN;

- JMMITH TIOAO0 PO3MIIIEHHS AENO3UTIB y OaHKax 3 PISHUMH PEUTHHTAMH Ta BHMAIKH AedonTy Ta
HETIOBEPHEHHS JICTIO3UTIB MPOTITOM OCTAaHHIX I’ SITH POKiB.

QoHx aHaNi3ye TIATOCIPOMOXKHICTD KOHTPAreHTIB Ta 3AIHCHIOE 3aXOMU IIOA0 HENOITYIIeHHS
HasgBHOCTI B akTuBax MoHy mpocTpoueHoi 1ediTopChKoi 3a00pTroBaHOCTi.

®onp He Mae (hiHAHCOBHX aKTHBIB, SKi a00 Oynmm TPOCTpOUeHi, a00 3HEHIHWIHNCS, TAKOX BiICYTHI
3acTaBy Ta iHII Gopmu 3a0e3nedeHHs] KPeIUTIiB OJepKaHUX UM HaJAaHUX.

1.7.3.Punxosuil pusuxk

PunKOBUI pU3WK - 1€ PU3HK TOTO, IO CIPaBEUIMBA BapTicTh a00 MaiOyTHI I'POIMIOBI MOTOKU Bif
(hiHaHCOBOTO IHCTpPYMEHTa KOJMBATUMYTHCS BHACTIIOK 3MiH PHHKOBHX I[iH. PHHKOBUH PH3HWK OXOILTIOE
TPU TUNH PHU3UKY: IHIIMW I[IHOBHH PU3WK, BATIOTHUA PHU3UK Ta BIICOTKOBHHA PU3UK. PHHKOBHN PH3HK
BHUHHKAE y 3B’5I3Ky 3 PU3MKAMH 30UTKIB, 3yMOBJICHUX KOJMBAHHSMHU IIiH HA aKIii, BIICOTKOBUX CTAaBOK Ta
BaJIIOTHUX KypciB. DOHI HapaxaTMMETbCS HA PHUHKOBI PH3MKH Y 3B’S13Ky 3 IHBECTHLIAMH B aKuii,
oOuirarii Ta iHmI GpiHaHCOBI IHCTPYMEHTH.

IHmmMii iHOBMIA PU3WK - 1€ PU3HK TOTO, IO CIIPaBENIMBA BapTiCTh a00 MaiOyTHI I'POIIOBI TTOTOKH
Bil (piHAHCOBOrO IHCTPYMEHTa KOJIHMBATHUMYThCSI BHACTINOK 3MiH PHUHKOBUX I[H (OKpIM THX, IO
BUHHUKAIOTh YHACHIZOK BiJICOTKOBOI'O PHM3HMKY YH BAJIIOTHOIO PHU3HMKY), HE3QJISKHO BiJ TOro, 4Yu
CIPUYMHEHI BOHM YMHHHKAMH, XapaKTepHUMH Uil OKpeMoro (iHaHCOBOro iHCTpyMeHTa abo Horo
eMITEeHTa, YW YMHHUKAaMM, I0 BIUIMBAIOTh Ha BC1 MOMiOHI (iHAHCOBI IHCTPYMEHTH, 3 SIKUMH
3IIMCHIOIOTBCS Omepalii Ha pUHKY.

OCHOBHMM METOZOM OLIHKHM I[IHOBOI'O PH3HMKY € aHasi3 4yTimBocTi. Cepea METOIIB MOM’SAKIIEHHS
LiHOBOr0 pU3HKy POH/ BUKOPUCTOBYE AWBEpCUdiKallilo aKTUBIB Ta JOTPUMAHHS JIIMITIB Ha BKJIa/ICHHS B
akuii Ta iHmi GiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHUM MPUOYTKOM.
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PunkoBuii pu3MK - 1€ PU3UK TOTO, IO CIIPAaBEAJIMBAa BapTICTh a0 MaiOyTHI TPOIIOBI MOTOKH Bifg
(iHAaHCOBOTO IHCTPYMEHTa KONMBATUMYThCS BHACIHIZOK 3MiH PUHKOBHX IIiH. PHUHKOBHI PH3UK OXOILIIOE
TPU THNW PU3UKY: HIIMKA I[IHOBUH PU3UK, BAIOTHUN PU3UK Ta BiACOTKOBWH pU3NK. PUHKOBUH pH3HMK
BHUHUKAE y 3B’5I3Ky 3 PU3MKAMU 30UTKIB, 3yMOBJICHUX KOJNMBAHHSIMU I[iH HA aKIii, BiICOTKOBUX CTaBOK Ta
BaJIOTHUX KypciB. QOHI HapakaTHMeETbCs HA PUHKOBI PH3MKH Yy 3B’SI3Ky 3 IHBECTHLIAMH B aKIii,
OO6miranii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

B ®oHay BCTaHOBJIEHO, IO IHAMKATOPOM MOXKIMBOCTI TOMIN peanizallii puHKOBOro (TaioBoro)
pusuky € naginas ingekcy Yb (IIX) ynponosx kBaptany. Tak naginas ingekcy Yb menme nixk Ha 10%
CTaHOBHTH HU3BKHI piBEeHb pU3UKY, maaiHHSA y Mexkax 10- 20%% cTaHOBUTH cepenHiil piBeHb PU3HKY,
naaiaas outbine 20% - BUCOKHIA PIBEHDb PU3HKY.

[Torouna omiHKa piBHS PU3HKY 32 MTOKa3HUKOM PUHKOBOTO (IIAOBOT0) PU3HKY 3a MOPT(eneM miHHUX
nanepiB QoHay XapaKTepu3yeThes K HU3bKA.

CYP ®onny mnepeadayae 3acTOCyBaHHS JCKUIBKOX AHATITUYHMX METOMIB JIOCTIIKEHHS PH3HKIB.
Cepen unx meronis @oHp Ha erani TIaHyBaHHS podeciifHoT AisUTBHOCTI, 3’ACyBaHH1 AONUIBHOCTI y4acTi
B IHBECTHIIHHOMY IMPOEKTi, MPOBOAWTH aHaJi3 YyTJIWBOCTI PE3yJITATHBHOTO TMOKAa3HWKA Bij Bapiallii
3Ha4YeHb NOKA3HUKIB, IO OepyTh y4yacTh B Horo Bu3HaueHHi. Kpim ananizy wyrnuBocti ®oHx Ha erari
MPOTHO3YBaHHS BUKOPHCTOBYE METOJ KOPEKTYBaHHs, METOJ ClieHapiiB. He3Bakaroum Ha MpPaKTUYHO
cTally cuTyalito Ha (oHmoBoMy puHKy, DOHI 3 OrJIsgy Ha aHai3 CUTyallil y 3BITHOMY Mepioji
JIOJIEPKYBAJIOCh TOJITHKH I1I0/10 HEAOLLIPHOCTI HOBMX BKJIAJICHD Y LIHHI HAaepH.

1.7.4.Banromuuti ma 8i0comxosuil pusuxu

BanroTHu# pu3HK - 1€ PU3UK TOTO, IO CIPaBEJIUBA BapTiCTh a00 MaiOyTHI TPOIIOBI TIOTOKH BiJ
(iHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCSI BHACIIIOK 3MiH BAIOTHUX KYpPCiB.

®onJ1 HEe Malla aKTHBIB, HOMIHOBaHUX B THO3EMHIN BaJIOTI, Y 3araibHOMY 0OCSTY aKTHBIB.

Ockinbky DOHJ Mpaloe TUIBKKA 3 HAIIOHAJIBHOK BajJOTON, BIUIMB 3MIHHM BaJIOTHHX KypCiB
BiICyTHii.

BigcoTkoBuii pU3HK - 1€ PU3UK TOTO, MO CIPaBEAIMBA BapTICTh 200 MailOyTHI TPOITIOBI MTOTOKH Bif
(hiHAaHCOBOTO IHCTPYMEHTAa KOJWUBATHUMYTHCS BHACTINOK 3MIiH PHHKOBHX BIJICOTKOBHX CTaBOK.
KepiBaumreo ®oHITY YCBIIOMIIIOE, IO BiJICOTKOBI CTABKH MOXKYTh OIIIHIOBATHCH 1 I1¢ BIUTMBATHME K Ha
noxonu PoHIYy, TaK 1 HA CIIPABEUTMBY BAPTICTh YHCTHX aKTHUBIB.

YCBiIOMIIIOIOUM  3HAYHI  PU3HWKH, TIOB’s3aHI 3  KOJMBAaHHAMH  BIJICOTKOBUX CTaBOK V
BHUCOKOIHMIIAIIHHOMY CEPEIOBHIII, SIKE € BIACTUBUM i (DIHAHCOBOI CHCTEMH YKpaiHu, KEepiBHUIITBO
@oHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIMIEHUX y OOPTOBHX 3000B’S3aHHAX y HAIIOHAJBHIN BAIOTI 3
(hikcoBaHOIO BiJICOTKOBOIO cTaBKOIO. KepiBHUIITBO POHAY 3MIHCHIOE MOHITOPHUHT BiZICOTKOBHX PH3HKIB
Ta KOHTPOJIOE X MAaKCUMATBHO MPUITYCTUMHI po3mip. Y pasi 3pocTaHHS BiICOTKOBHX pr3uKiB DoHI Mae
HaMmip mo30yBaTtHca OoproBux (iHAHCOBHX IHCTPYMEHTIB 3 (PIKCOBAaHOIO BiJCOTKOBOKIO CTaBKOIO.
MOHITOPHHT BiICOTKOBUX PHU3HKIB 3MIMCHIOETHCS MUIIXOM OIIHKH BIUIMBY MOIMBHX 3MiH BiJICOTKOBHUX
CTaBOK Ha BapTICTh BIICOTKOBHX (hiHAHCOBUX IHCTPYMEHTIB.

Taomums 12
AKTUBH, SIKi HAPaXAIOTHCS HA BIZICOTKOBI PU3HKHI
Tun akTuBy Cranom Ha 30.06.2023, Tuc. rpa. | Cranom Ha 30.06.2022, Tuc. rpH.
BaHKIBCHKI ICMTO3UTH (THC. TPH.) 0 0
Bcboro: 0 0
Uactka B aktuBax ®onmy, % 0 0

JInst OIIHKM MOXJIMBUX KOJHMBAaHb BIICOTKOBHX CTaBOK OHJ BHKOPHCTOBYBAaB ICTOPHYHY
BOJIATWJIBHICTH BiJICOTKOBHUX CTaBOK 3a CTPOKOBUMH jerno3uTamu (o 1 poky) 3a ocrtaHHI 5 pOKIB 3a
onpuironHeHoo iHdopmaniero HBY.

1.7.5.Pusux nixgionocmi
Puzuk mikBimHOCTI - pH3WK Toro, mo oHA MaTuMe TPYJHOUII TpW BUKOHAHHI 3000B’S3aHB,
OB’ s13aHUX 13 (PiHAHCOBUMH 3000B’S3aHHSAMH, IO MOralIAIOTHCS IUISIXOM MOCTABKH TPOIIOBHUX KOIITIB
a00 iHIIOro ()iHaHCOBOTO AKTUBY.
@DoHJ 3A1HCHIOE KOHTPOJIb JIKBIAHOCTI IUIAXOM IUIaHYBaHHS HMOTOYHOI JiKBigHOCTI. DOHI aHali3ye
TEpMiHH IIJIATEXIB, sIKi MOB'A3aHi 3 1E0ITOPCHKOIO 3a00PTOBaHICTIO Ta iHIIMMH (iHAHCOBUMHU aKTUBAMH,
3000B’13aHHSMH, @ TAKOX IPOrHO3HI MOTOKH I'POLIOBUX KOILITIB BiJl onepaiiHol JisiIbHOCTI.
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Iadopmartiss 010 HEAUCKOHTOBAHUX TUIATSXKIB 3a (piHaHCOBMMHU 3000B's3anHsIMH DOHIY B po3pisi
CTPOKIB TIOTAIlICHHS MPEACTABICHA HACTYITHUM YHHOM:
Tabmumg 13
[epiox, mo Jlo 1 micsa [Big 1 micsist  [Bin 3 micsis [Big 1 poky no |binemie 5 |Besoro
3akinuuBcs 30 no 3 micauiB oo 1 poky |5 pokiB POKiB
uepsast 2023p.

KopoTkocTpokoBi
MMO3UKH OaHKa

ToproeenbHa Ta

{HIa KPETUTOPChKA 12550 | 44237970 4 425 052,0
3a00prOBaHICTh

TloTouna
3a00proBaHICTh 3a
TOBrOCTPOKOBHMH
3000B'SI3aHHAMH

Bcroro 1 255,0 4 423797,0 4 425 052,0
[epiox, o Jlo 1 micsg [Big 1 micsiust  [Big 3 micsinnie [Big 1 poky no |bineiie 5 |Besoro
saxinunscg 30 o 3 micAwiB  |mo 1 poky S pokiB POKIB
uepsHst 2022
KopoTkocTpokoBi
[MO3UKH OaHKa

ToproeenbHa Ta
HIIIA KPEeAUTOPChKA
3a00proBaHICTh

3401 649,3 3401 649,3

IloTouna
3a00pTroBaHICTh 32
TOBTOCTPOKOBHMH
3000B '13aHHAMU

3401 649,3 3401 649,3
Bcnoro

1.8.Vnpasninna xkanimaiom

@oHA po3risAac yIpaBliHHS KalliTaloM SK CHCTEMY MPHUHIIMIIB Ta METOIB PO3POOKH 1 peaizamii
YIPaBIiHCHKUX PIIIEHB, TIOB'A3aHUX 3 ONTUMATHHUM (DOPMYBAHHIM KaIiTaly 3 pI3HOMaHITHUX JDKepel, a
TakoXX 3a0e3rnedeHHsM e(EeKTHBHOTO MOro BUKOpWUCTaHHS y misimbHocTi Ponmy. KimrouoBi mutaHHS Ta
MIOTOYHI PIIIEHHs, [0 BIUIMBAIOTH HAa OOCST 1 CTPYKTYPY KamiTaiy, a TaKOX JpKepesna Horo (opMyBaHHSA,
PO3TIAMAIOTECS  YIIPABIHCHKUM TIEpCOHANIOM. MeXaHi3M YIpaBIiHHA KamitaioM mnepeadadyae UYiTky
MTOCTAHOBKY ITiJIeH 1 3aBIaHb YIPaBIiHHS KaIliTalOM, a2 TAKOXK KOHTPOIB 32 IX TOTPUMAHHSM Y 3BITHOMY
Mepiofi; YAOCKOHAJIEHHS METOAWKH BHU3HAYEHHS I aHamily BHKOPHCTAaHHS YCIX BHJIB KarliTamy;
PO3pOOIIeHHS 3aTabHOI CTpaTeril YIpaBIIiHHS KaIliTaIOM.

YrpaBiiHCPKAN TIEpCOHAN 3AIACHIOE OIJISAA CTPYKTYpH KaIliTally Ha KiHENb KOXXHOTO 3BITHOTO
nepiony. Ilpu oMy POBOAMTECS aHANI3 BapTOCTI KammiTamy, HOro CTPyKTypa Ta MOXJIHBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHCHOBKIB QPOH/ 3/iHCHIOE PEryIIOBaHHA KalliTally IUIIXOM 3a1y4eHHS 10JaTKOBOTO
Kamitany abo (iHaHCYyBaHHsI, 4 TAKOXX BUIUIATH JWBIICHIIB Ta MOTAIICHHS ICHYIOUNX TTO3UK. DoH MOXKe
3MIMCHIOBATH PETYIIOBaHHA KamiTaldy LUIAXOM 3MIHM CTPYKTypH Kamitanmy. Cucrema ynpaBiliHHS
KaIliTaJIoM MOXK€ KOPUTYBaTHCh 3 YpaxyBaHHSM 3MiH B OIEpallifHOMY CepeJOBHUIL, TEHACHUISX PUHKY
abo cTpaTerii pO3BUTKY.

VYnpasiinas kanitaioM QoHIy COPSIMOBAaHO Ha TOCSTHEHHS HACTYIHUX LJICH:

- 30epertTd CIpPOMOXKHICTh MiANPHEMCTBA MPOIOBXKYBATH CBOIO MASUIBHICTH TakK, MO0 BOHO 1 Hazami
3a0e3nevyBano 10Xia i yuacHUKiB DOHy Ta BUIIATH iHILUM 3alliKaBIEHUM CTOPOHAM;

- 3a0e3MeYnTH HaNeKHUI npuOyTOoK yyacHHKaM QOHIy 3aBISKM BCTaHOBJICHHIO ILiH HA i MOCIyTH, IIO
Bi/IIOBi1al0Th PIBHIO PUBHKY;

- JOTPUMAaHHS BHMMOT JO KalliTaly, BCTAHOBJICHHX PETYJSTOpOM, 1 3abe3nedeHHs 3maTHOCTI DoHIy
(YHKLIOHYBATH B SIKOCTi O€3MEPEPBHOTO JiF0UOro MiAIPHEMCTBA.
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VYnpasnincekuii nepconan @oHay BBaxkae, IO 3arajdbHa CyMa KamiTaldy, YIOPaBIiHHA SIKHM
3IIMCHIOETHCS, IOPIBHIOE CyMi KamiTany, BifoOpaskeHoro y 3BiTi po iHaHCOBUH CTaH.
Cknaz BIacHOTO KariTany Ha AaTy ¢iHaHcoBoi 3BiTHOCTI ctaHoBUTh - 168 057,0tmc. rpH. (p. 1495,

®. Ne 1):

- 3apeecTpoBaHMIA KaITiTal 10 000,0 Tuc. rpH.
- Heorayenwuii kamirasn (8 000,0) Tuc. rpH.
- Heposnoainenuit npudyTok 166 057,0tuc. rpH.

7.9.0yinka ecpexmuenocmi kepieHuYmMBa 8 YNPAGIiHHI eKOHOMIYHUMUY PeCyPcamu

[lizBumenHss e(eKTUBHOCTI  YNOpPaBIiHHA PECYpCHHUM  MOTEHI[aJioM, 3a0e3ledyeHHs  HOoro
palioHaTbHOrO BUKOPHCTaHHS 3HAYHOIO MIpOI0 TIOB’SI3aHO 3 TPOBEACHHSIM SKICHHX 3MiH y CKIaAi
pecypciB 1 3 MiABHMINECHHSM e(EeKTUBHOCTI B iX YNpaBiiHHI. 3aBAaHHS MiABUINCHHS e()EeKTHBHOCTI
YIPaBIIiHHS PECYpCHHM TMOTEHIIAJIOM TMOJISIra€ HacamIiepel Y BJIOCKOHAJIEHHI BHKOPUCTAHHS M
YIIpaBJIiHHS pecypcaMy MiIIPUEMCTBA Ta B MiJBUILEHH] IXHBOT I[iJTICHOCTI.

OcHoBaumu pecypcamu @oHIy € QiHAHCOBHI pecypc y BHIUISAl TPOIIOBHX KOIITIB, OTPUMAHHX B
pe3yabTaTi POpMyBaHHS CTATYTHOTO KamiTaly, Ta (DiHAHCOBI IHBECTHIIII.

[MigBuienHs: epeKTUBHOCTI BUKOPHCTAaHHS TPYAOBHX PECYPCIB € MOXKIMBHM JIMIIE 32 YMOBH
(dbopMyBaHHS SIKICHOT CHCTEMH MEHEPKMEHTY, 1[0 B CBOIO 4epry mependayace BCTAHOBJICHHS >KOPCTKHX
BHMOT JI0 KEpIBHUKIB ycix piBHIB. J{is peamizanii miei Mmet TOBaprCTBOM CTBOpEHA CHUCTEMa BHMOT JIO
MpaIiBHUKIB, SKI MOBHMHHI 1M BIAMOBIAaTH, 30KpEMa, HASBHICTh UIUIOMIB 3 BHIIOIO OCBITOIO Ta
MiATBEPPKEHHS PiBHS KBaTi(iKallii BiAMOBIIHUMY cepTH(IKaTaMH.

7.10.YmosHi akmusu i 30008 szanms

Bignosigno mo MCBO Ne 37 «3abe3rneueHHs, yMOBHI 3000B’s3aHHS Ta yYMOBHI akTUBW» MDOHI
MOBHHHA BECTH JI0 00JIiK 3a0e31eueHb, yMOBHHX 3000B'13aHb 1| yMOBHUX aKTHBIB, 32 BUHSTKOM THX:

AKi € pe3yJbTaTOM KOHTPAKTIB, IO MiUIATal0Th BUKOHAHHIO, KPIM BHUMAIKIB, KOJH KOHTPAKT €
OOTSDKIMBUM; 0) Ha sIKI MOIIMPIOEThCs cepa 3acTocyBanHs iHmoro CtaHaapry.

MCBO Ne 37 He 3acTOCOBYEThCS 110 (DIHAHCOBUX IHCTPYMEHTIB (BKIIOYAOYM TrapaHTii), Ha sKi
rommproeTbes cepa 3acrocyBanass MCD3 Ne 9 «DiHAHCOBI IHCTPYMEHTH.

Iporsrom 6 micsmisy 2023 poky PoHA HE € CTOPOHOI YMOBHHX 3000B’s3aHb, HE Ma€ YMOBHHX
aKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3IIEUYCHbD.

®DoHIT HE € CTOPOHOIO B CYJOBHX IIpoIlecax, TOMY PHUCKH BiJ ONEpPaIiifHOI AISUTBHOCTI OIIHIOE SIK
MiHIMaJIBbHI.

Q®onx He BHU3HAE YMOBHI 3000B’si3aHHS B 3BiTi mpo (iHaHcOBHU cTaH. [H(opmaris mpo ymoBHE
3000B’s13aHHS PO3KPHUBAETHCA, SKIIO MOXJIMBICTh BUOYTTS pecypciB, SIKi BTUTIOIOTh Y c00i €KOHOMIYHI
BHUTOIM, HE € BifmajeHor. PoHJ He BU3HAE yMOBHI akTuBH. Ctucna iHdopMmallis mpo yMOBHHUI aKTHB
PO3KPUBAETHCS, KON HAIXOHKEHHS CKOHOMIYHUX BHUTII € HMOBIPHUM.

KonTpakTtHi 30008’ s13aHHS, BUIaH1 TapaHTii, MIOPYYUTENbCTBA - BIACYTHI.

CrtpaxyBaHHS - BiZICYTHE.

7.11. Hesusnani konmpakmui 30008 '3aHHA
HeBusHaHUX KOHTpaKTHUX 3000B’s13aHb DOH[ HEMAE.

7.12. Jlusioenou, oconoweni 00 0amu 3ameepoHCeHHs 00 GUNYCKY
Ha momeHT 3aTBepkeHHsT (PIHAHCOBOI 3BITHOCTI IO BUITYCKY YIIPaBIiHCHKUH MEPCOHAT HE MPHUITMaB
pIlIEHHS PO BUILIATY JUBINEHIIB 32 pe3ylbTaTaMu IisuibHOCTI 3a 2022pik.

7.13. Bnaus inhaauil Ha moHemapHi cmammi
[IpoananizyBaBmm Kputepii, SKi BU3HAYAOTh MOKA3HHWK TiMepiH(IAMIl, ynpaBIiHCHKHI NEpCOHA
®onny 3po0MB BUCHOBOK, 1110 3a MIOKa3HUKaMH HaBEJSCHUMH Yy MiANyHKTax B) i ) naparpada 3 MCBO Ne
29 exkOHOMIUHUH cTaH B YKpaiHi He BiANOBiAa€e CUTYallil, 0 XapaKTepU3y€eThCs TinepiHGIIALI€rO.
3Bakaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKy (DiHAHCOBOi 3BITHOCTI €
MUTAHHSAM CYJDKEHHs, yIpaBliHCbKUN nepcoHan ®oHay NpuiHSB pillIeHHs HE MPOBOAUTH MEPEpPaxyHOK
¢ina"coBoi 3BiTHOCTI 32 6 MicsuiB 2023poKy.

1.14.1100ii nicisa 36imnoi damu
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[oxii micns 3BiTHOTrO TMepioay - L€ CHPUSATIMBI Ta HECHPUATIMBI MOAIl, sIKi BiZOYBalOTHCS 3 KiHLS
3BITHOTO TIEpPIONY JIO NIATH 3aTBEP/UKCHHS (DiIHAHCOBOI 3BITHOCTI O BHUITYCKY. MOXXHA BU3HAYWMTH JBA
THIIA HOMIH:

a) moii, sIKi CBiAYaTh MPO YMOBH, IO iCHYBaJIM Ha KiHEelb 3BITHOrO mepioay (mMofii, ki BUMaraloTh
KOPUTYBaHHS ITICJIS 3BITHOTO TIEpioy); Ta

0) mogii, sAKi CBiAYaTh PO YMOBH, IO BUHUKIM Ticysl 3BiTHOTO mepioxy (Mofii, siki He BUMaraloTh
KOPUTYBaHHS IICJIS 3BITHOTO TIEPioy).

[Tomi#, sixi BigOyBarOThCS B Mepioj MiX JMaTO (IHAHCOBOI 3BITHOCTI Ta JATO Ii 3aTBEPIUKCHHS 1
MOTPeOYIOTh KOPUTYBAHHS 200 pO3KPUTTS y (hiHAHCOBIH 3BITHOCTI, HE OyII0.

[punuuenns pisuibHocTi POHY HE TIAHYETHCA.

I'enepansuuit mupextop TOB B.B. bopTHsik
«A3oBo-UopHOMOpChKa AIMiIHICTPaTUBHA KOMIIAHIs »

lonoBuuii 6yxranrep O.b. Hekpacosa
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