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[puitHATI CKOPOUYCHHS:

AKIIIOHEPHE TOBAPUCTBO «3AKPUTUI HEJIUBEPCU®IKOBAHWIM BEHUYPHHUI
KOPITOPATUBHUI IHBECTUILIIMHWI ®OHJT «KOPYCAHT» - ®onx;

Hartionansna Kowmicis 3 ninaux nmanepis ta porgoBoro puaky — HKIIIDP;
MixxknapoaHi craHaapTu QinancoBoi 3BiTHocTi — MCD3;

MixnapoaHi cranaaptu Oyxranrepcbkoro 00miky — MCBO;

Pana 3 MixxHapogaux cranaapTiB byxrantepcekoro o6miky — PMCBO;
[MomarkoBuit Kogexc Ykpainu — [IKVY;

Bananc (3Bit npo dinancosmii ctan) — O.Nel;

3BiT mpo (iHaHCOBI pe3ynpTaTh (3BIT MPO CYKymHHNA A0Xim) — O.No2;

3BIT PO pyX IPOMIOBUX KOMITIB (32 IpIMUM MeTofoM) — D.Ne3;

3BiT npo BiacHuii kamitan — ©.Ne4.

1.OCHOBM HIATOTOBKH, 3aTBEP,KEHHS 1 TOAaHHsI (DiHAHCOBOI 3BITHOCTI

1.1.Mema ma xonyenmyanvha ocHo8a inancosoi 36imuocmi (cmanoapmu, wo GUKOPUCMOBY8ATUCS O]s
nio2omosku ma noOanHsA Pinancosoi 36imuocmi)

MeTta (iHaHCOBOI 3BITHOCTI 3araJlbHOTO TNPU3HAYCHHS — HaaaBaTd (iHAHCOBY iH(OpMAIlIO PO
cy0’eKTa TOCIOJApIOBaHHSA, IO 3BITYE, KA € KOPUCHOIO IS HUHIIIHIX Ta MOTSHI[IHUX IHBECTOPIB,
MO3UKO/IABIIB Ta IHIIWX KPEAWTOPIB Y MPUHHATTI pilleHh PO HAJAaHHA PECypCiB MBOMY CYyO’ €KTOBI
rOCTIOIapIOBaHHSI.

dinaHcoOBa 3BITHICTh 3araJlbHOTO MPU3HAYCHHS Hajaae iHpopMalliro npo (GiHaHCOBUIA cTaH Cy0’€KTa
TOCTIOAapIOBaHHs, 10 3BITY€, a caMe iHPOpMAaIlilo MPO eKOHOMIYHI PecypcH Cy0’€KTa rocroJaploBaHHs
Ta BUMOTH J0 Cy0’ €KTa TOCIIOJaproBaHHs, M0 3BiTye. DiHAaHCOBA 3BITHICTh TAaKOXK Hamae iH(OpPMAIIitO
PO HACIIIKHU OTepalliif Ta IHIINX MOAIMH, 110 3MIHIOIOTH EKOHOMIYHI pecypcH cy0’€KTa roCrioiaproBaHHs,
oo 3BiTy€, Ta BUMOTH 10 Hboro. iHaHCOBa 3BITHICTh TAaKOX ICMOHCTPYE pE3yJIbTaTH TOTO, SIK
yrnpaBIiHChKHH niepcoHan GoHTy po3TOPSIIKAETECSA BBIpEHIMH HOMY pecypcami.

Hns  nocsarHeHHs 1€l MeTH (QiHaHCOBa 3BITHICTh Hagae Taky iH(opMarito Tpo cy0’exT
rOCTIOAAPIOBAHHS:

1) akTHBH;

2) 3000B’s13aHHS

3) BacHMi KamiTan;

4) noxij Ta BUTPATH, Y TOMY YHCI1 MPUOYTKHU Ta 30UTKH;

5) BHECKH Ta BUIUIATH BIACHUKAM, SIKi JIFOTh 3T1THO 3 iXHIMH TOBHOBKEHHIMH BIIACHUKIB;
6) TPOIIOBI ITOTOKH.

KonnenTyansHOI0 OCHOBOIO J1aHOi (hiHAHCOBOI 3BITHOCTI € OyXTranTepCchKi MOJITUKK Ta MPHHIHIIH,
mo 0a3yroThcsa Ha BUMorax MiKHapOAHUX cTaHIapTiB ¢iHaHcoBOro 00Ky Ta 3BiTHOCTI (mani MCBO,
MC®3) ta Tinymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapogHHUX cTaHIAPTIB OyXraaTepcbKoro
o6miky (PMCBO), B penakuii unnniid Ha 01 ciuas 2020 poky, mo odimiiHO OIPUITIOHEHH] Ha BeO-calTi
MinicrepcTBa dinanciB Ykpainu.

[Ipu dopmyBanHi (iHAHCOBOI 3BITHOCTI YIIPaBIIHCHKHI TEpCOHAN KEPYBaBCS TAaKOXX BHUMOTAMHU
HAI[IOHAJIbHUX 3aKOHOJIABYMX Ta HOPMATHMBHHUX aKTIB IIIOJ0 OpraHizaiii Ta BEJCHHS OyXIaJTepChKOTO
00Ky Ta ckiaganHs GpiHaHCOBOI 3BITHOCTI B YKpaiHi, siki He poTupivats BuMoram MC®3.

[ana ¢inancoBa 3BITHICTh BKIIIOYAE:

®opma Nel — Gananc (3BiT po QinaHcoBuii ctan) craHoM Ha 31.03.2023 p.

®opma Ne2 — 3BiT 1po (GiHAHCOBI pe3yIbTaTH (3BIT PO CYKYIMHUE noxin) 3a mepion 01.01.2023 o
31.03.2023 p.

®opma Ne3 — 3BIT Ipo pyX rPOMIOBUX KOMITIB (32 PSIMUM MeTOZIoM) cTaHoM Ha 31.03.2023 p.

®opma Ned — 3BiT nipo BiacHUit kamitan 3a mepiox 3 01.01.2023 mo 31.03.2023 p.

®opma Ne4 — 3BiT nipo BiacHUi Kamitan 3a rnepiox 3 01.01.2022 mo 31.03.2022p.

[Mpumitkun 10 QiHaHCOBOI 3BITHOCTI, CKiIajeHi BignopigHo A0 BuMor MC®3. Ilpumitku €
HEBIJI”EMHOIO YaCTUHOIO 3BITHOCTI 1 BiIMOBIIAI0TH (iHAHCOBOMY CTaHy Ta JisuibHOCTI DoHIy.

1.2. Jocmosipne nodannsi ma 3asa6u npo gionogioanvricme MC®P3




diHaHcOBa 3BITHICTh IOCTOBIPHO Ioja€ (hiHAHCOBWMH CcTaH, (DIHAHCOBI pE3yJbTaTH [iSUVIBHICTI Ta
TPOIIOBI TOTOKM Cy0’€KkTa rocmojaproBaHHsA. J[oCTOBipHE IMOJaHHS BHMAara€ IPaBIUBOTO ITOJTAHHS
BIUIMBY OTepalii, iHIIUX MOAil Ta YMOB BiAMIOBITHO A0 BU3HAYCHb Ta KPUTEPIiB BUSHAYCHHS 75l aKTUBIB,
3000B’s13aHb, JIOXO/y Ta BUTPAT, HaBeaeHUX y KoHIleNTyalbHil OCHOBI.

Konnenryansaoro ocHoBOIO (hiHaHCOBOI 3BiTHOCTI DOHAY 3a mepion, mo 3akiHumBcs 31 GepesHs
2023 poky, € MixHaponHi cranmapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHAPOIHI
crangaptu Oyxrantepcbkoro obOsiky (MCBO) ta Tnymauenns (KTM®3, [IKT), Bumani Pamoro 3
MixHapoaHuX cTaHAapTiB Oyxrantepchkoro obmiky (PMCBO), B penakiii uunHid Ha 01 ciuns 2023
POKy, IO BHKJIAJEHI yKpaiHCbKOi MOBOIO Ta OQiIiifHO OmpwiIroAHEeHHI Ha BeO-caifTi MiHicTepcTBa
¢inanciB Ykpainu.

[Migroroenena @onmom inaHcoOBa 3BITHICTH YiTKO Ta 0€3 OYyIb-SIKUX 3aCTEPEIKEHb BiAMOBIAAE BCIM
BuMoraM ynHHHX MC®3 3 BpaxyBanasMm 3MiH, BHeceHnXx PMCBO ctanom Ha 01 cigns 2020 poky,
JOTpUMaHHA SIKMX 3a0e3mnedye JOCTOBipHe mNoAaHHs iHQopMmanii B ¢iHaHCOBIM 3BiTHOCTI, a came,
JIOPEYHOI, TOCTOBIPHOI, 3iCTaBHOI Ta 3p03yMiJioi iHpopMalii.

[Ipu dopmyBanHi ¢inancooi 3BiTHOCTI DOHJ KepyBaBCS TaKO)K BHUMOTAMH HaIliOHAJFHUX
3aKOHOJABYMX Ta HOPMATHBHHUX aKTIB MIOJ0 OpTraHi3amii 1 BemeHHS OyXTaJaTepchKOoro OOJiKy Ta
CKJagaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, siKi He mpoTtupivath Bumoram MC®3.

Jiis 3abe3neueHHs €IMHUX TPHUHITUIIB, METO/IIB Ta IMiIXOIB MPH BiNOOpaXe€HHI MOTOYHUX OTepamin
B 00Ky Ta mpu cKiIagaHHi (iHaHCOBOI 3BITHOCTI Ha mignpueMcTBi icHye Hakaz Ne 1 Big 07.07.2016 p.
«[Ipo o6mikoBy mnomituky» TOB AsoBo-UopHoMopchka AAMiHICTpaTHBHA KOMIIaHisl, sIKa 3iHCHIOE
VYnpasninns akrusamu Gonny. Leit Hakas € ynnauM ctanom Ha 31.03.2023 p .

®oHp ckimagae GpiHAHCOBY 3BITHICTH (KPIM 3BITY IPO PYX TPOIIOBUX KOIITIB) HA IMiJICTaBl MPUHIIAITY
HapaxyBaHHSI.

dinancoBa 3BiTHICTE DOHAY CKIaJAa€ThCS BUXOIIYM 3 NPHUHIUIY O00a4HOCTI, IO JIO3BOJISE
MiATPUMATH HEUTPATBHICTh MpeACTaBIeHUX JaHuX. O0adHICTh BUBHAYAETHCS SK MPOSIB 00EPEKHOCTI IpH
BUHECEHHI Cy/DKEHh B YMOBaX HEBH3HAUEHOCTI.

[IpaBouBe ysBneHHs NaHUX Yy (piHAHCOBIM 3BITHOCTI TPAKTYETHCS K MOJAHHS CYTi Omepalii, a He
TIJIBKY 1X IOPUAUYHOI (hOpMHU.

®oHJ To1ae OKpeMOo KOXKHIH CyTTeBUI Kitac moi0HNX ctareil. DoHa mo1ae OKpeMo CTaTi BiAMIHHOTO
XapakTepy.

Onepanii mismibHOCTI DoHIY 00’€HAHI y KJIacu 3a iX XapakTepoM Ta (yHkiiero. O0’eqHaHi aaHi
chopmyBanu pskd y (hiHaHCOBIH 3BITHOCTI.

®oH/ HE 3ropTaB aKTHBH Ta 3000B’s13aHHS Ta AOXOAH Y (PiHAHCOBIH 3BITHOCTI.

®onp viTko ineHTHdIKYE (HiHAHCOBY 3BITHICTH Ta BIIOKpEMITIOE 11 BiJl 1HINOI iHPOpMaIii.

1.3. 3azanvni gioomocmi npo Pono 3 YRpAGHIHHA AKMUBAMU.

Tlosua ma CcKopoueHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHIA
HEJIMBEPCU®DIKOBAHUI BEHUYYPHUI KOPIIOPATHMBHMII IHBECTULIIMHUKN ©OOHJ]
«KOPYCAHT», AT «3HBKI® «KOPYCAHT» (magami — ®oHn)

Micyesnaxooacenns: By CyMmcbka, 0ya. 96, m. Xapkis, 61002, YkpaiHa.

Opeanizayiiino-npagosa ¢opma:akiiioHEepHE TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo dianvnocmi: 64.30 — tpactu, GoHaM Ta MoxiOHI (iHAHCOBI Cy0’€KTH

Koo 3a €/[PIIOY: 44291153.

Peecmpayiiinuii koo 3a €/[PICI: 13301227.

Ynpaeninua axmusamu ®Donny 3pilicHioe ToBapuCTBO 3 OOMEXEHOIO BiNOBIAAJIBbHICTIO «A30BO-
YopHoMmopchKka afamidicTparuBHa koMmadis» (konq €IPTIOY 40578993) (naii 3a TekctoM - KYA), sika
Jie BiJ iMeHi, B iHTepecax Ta 3a paxyHoK akTuBiB ®onny, 3rimHo 3 JloroBopoM mpo ympaBiiHHS
aktuBamu Ne 10-Y A Bin 18.06.2021 p.

Po3wmip mouatkoBoro crarytHoro kamitany Ponay ckiamae 7 500 000,00 rpH. (ciM MiNBHOHIB
’sitcot THEsY TpH. 00 kom.). Crarytauid kamitan @onay moainserscs Ha 7 500 (ciM THCSY I SITCOT)
LITYK MMPOCTHX IMEHHMX aKuiid, HoMiHanbHOW BapTicTio 1 000,00 rpH. (oana THCcs4a TpH. 00 KOI.) KOXKHA.

VY 3B’SI3Ky 3 OIJIATOI0 OAHOOCIOHMM 3acHOBHUKOM OHAY MOBHOI HOMiHAJBHOI BapTOCTI akWii, 3
MeTOI (OpMyBaHHSI MMOYATKOBOTO cTaryTHoro kKamitainy ®onpay, pimenasM Bixg 10.06.2021 p. Oyno
3aTBEP/KEHO Pe3y/IbTaTH HPUBATHOTO PO3MIMIEHHS aKiii, y kiibkocTi 7 500 mr. (CiM THCAY IT'SITCOT
mTyK) HoMmiHanbHOW BapricTio 1 000,00 rpH. (omHa Ttucsua TpH. 00 KOM.) KOXHA, 3arajbHOIO




HomiHansHO BapticTio 7 500 000,00 rpH. (ciM MijIbiOHIB 1’ATCOT THCAY I'pH. 00 KOIL.) Ta 3aTBEPIHKEHO
CraryTt ®oHmy.

Pimennsm Ne 1 omnoociOHoro yuachHuka ®onmy Big 18.06.2021 p. 3atBep/pkeHo PeriiameHT Ta
InBectuniviny neknapamnito ®onmy. 08.07.2021poxy HKIITIDP 3apeectpoBaHo 3BIT HpO pe3ysbTaTh
MIPUBATHOTO PO3MIIICHHS aKI[iil cepe/l 3aCHOBHUKIB KOPIIOPATHUBHOTO iHBeCTHUIliitHOTO (hoHIYy, Permament
KOPIIOPAaTUBHOTO 1HBECTHUINITHOTO (POHAY Ta BHECEHO BiJOMOCTI MPO KOPHOPATHBHUN I1HBECTHIIHNHUIN
¢ona 1o €aMHOTO NepKaBHOTO PEECTPY IHCTUTYTIB criyibHOrO iHBecTyBaHHs (CBigouTBo Ne 01227 Bix
08.07.2021 p.) Ta 3acBig4eHO BUMYCK akmii, mo 3xaidcHOeTbest @ormom (CimourBo Ne 003187 Bifg
08.07.2021 p.).

3 wmeroro mpuBeaeHHs Pernamenty ®onay y BiamosimHicTe no 3akony Ykpainu «[Ipo puHKH
KalliTajly Ta OpraHi3oBaHi ToBapHi puHKM» Ta [loJoXeHHS Mpo CKIax Ta CTPYKTYPY aKTHBIiB iHCTHTYTY
CITBHOTO iHBeCcTyBaHHS, 3arBepkeHoro Pimennsym HKUIIDP Bix 10.09.2013 p. Ne 1753 (i3 3minamu Ta
JOMIOBHEHHSIMH) OAHOOCIOHMM yuacHukoM @onay Oyno 3arBepmxkeHo Permament Doy B HOBIH
penakuii (Pimmenns Ne 4 Bin 08.12.2021 p.), sikuit 6yB 3apeectpoBanuiit HKLIIDP 21.01.2022 p.

@oHJ € IHCTUTYTOM CIIUIBHOTO IHBECTYBaHHS, CTBOPEHUM Y (hOpMi aKIiOHEPHOTO TOBAPHCTBA JIJIS
MPOBAKEHHS BUKIIOYHO MISTTFHOCTI 31 CHIJIBHOTO 1HBECTYBaHHSI.

HepxasHa peectparist @onny Binoymacs 11.06.2021 p., nomep 3anucy:100 480 102 0000 089084.

1.4. Onuc disnvnocmi (mema, npedmem, 6udu) ma onepayitinoco cepedosuua (YMosu 30ilicHeHHs.
QIANbHOCII, TYEH3VBAHNS, 0epIIcasHe Pe2yo8anHsl)

®DoHA € IHCTUTYTOM CITLTBHOTO 1HBECTYBAHHS, IO Hamae (iHAHCOBI IMOCTYTH HA PHHKAX KalliTay,
CTBOPEHUM Y (hopMi aKI[IOHEPHOTO TOBAPUCTBA JUIsl TPOBAKCHHS TIsIBHOCTI 31 CIIJIBHOTO IHBECTYBaHHS.

[IpenmeTom aisutbHOCTI DOHIY € MPOBAKEHHS NiSTILHOCTI 13 CIUIBHOTO 1HBECTYBaHHS, OB’ I3aHOT
13 00’emHaHHAM (3aMydeHHSIM) Ta PO3MIMIEHHSIM (BKIQJCHHSAM) KOIITIB ydacHUKIB DOHIY Ta JOXOIB,
orpuMaHux OOHIOM Bif 3MIHCHEHHS TiSUTPHOCTI 13 CIUIFHOTO iIHBECTYBaHHSI.

[IpiopuTeTHUMH HampsMKaMH  iHBECTHLIWHOI XisuibHOCcTi ToBapucTBa € 1HBECTYBaHHA Y
OyaiBeNbHY raity3b, CLUIbCBKE TOCMOJAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYAyBaHHS.

JisIpHICTE 13 CIIUTBHOTO 1HBECTYBaHHS € BUKIIOYHOIO AisUTbHICTIO DOHTY.

®onx € (iHAHCOBOIO YCTaHOBOIO (peecTpauiiHuii HoMep B JepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 110 HAJIAIOTh MMOCIYTM Ha PUHKY HiHHMX nanepi 3049, nata BHecenHs 1o peectpy 08.07.2021 p.).

@®oHA MPOBaJUTH CBOIO JiSUTBHICTH BiANOBIAHO 10 l'ocmomapchkoro koaekcy Ykpainu, 3akoHY
VYkpaian «lIpo iHCTUTYTH CHiIBHOTO iHBeCTyBaHHS», LIMBiIBHOTO Komekcy YKpaiHH, 3aKoHy YKpaiHu
«[Ipo iHBecTHIiiHY IisUTBHICTB», 3akoHy Ykpainu «IIpo puHKH KalliTally Ta OpraHi3oBaHi TOBapHi
pUHKMY», 3akoHY YkKpainu «lIpo memosurapHy cucreMmy YKpaiHW» Ta YMHHOI'O 3aKOHOAABCTBa YKpaiHu,
HopMmatuBHO-TIpaBoBuX akTiB HKUIIDP, Craryry, PernamenTy Ta BHyTpilHiX 10KyMeHTiB DoHIY.

1.5. 3asasa npo 6es3nepepsnicms disnvrHocmi

®DoHp ckiIanae cBO (GiHAHCOBY 3BITHICTH HA MiJCTaBi MPUMYIIEHHS PO Oe3MepepBHICTh MisITLHOCTI.
®oHyp He Mae HaMipiB JKBiAyBaTH cy0’€KT TOCHOAAPIOBAHHA YW NPHUIHUHUTH JisUTbHICTH. [lif dac
OIIIHIOBAHHS YIPABIIHCHKUI MEPCOHA] HE BUSBUB HEBU3HAUYCHOCTEH MO0 MO YU YMOB, SIKIi MOXYTh
COPUYMHUTH 3HAYHUH CYMHIB LIOAO 3JaTHOCTI MiJNPUEMCTBA NPOJOBXKYBAaTH MAiSJIbHICT Ha
Oe3nepepBHiil OCHOBI.

OMiHIOIYY AOPEYHICTh NPUIYIIEHHs TIpo Oe3NepepBHICTh, YIPABIiHCHKUI TIepcoHall OpaB JI0 yBaru
BCIO HasiBHY iH(opMaliio moAo MalOyTHHOro — Ha 12 MicsliB 3 MOYaTKy 3BITHOTO Mepioay, ajie He
oOMexyrouuch 1uM mepiogoM. Mertoto @oHIY € MMOCTyNOBE OTPUMYBaHHS NPUOYTKY Bix CBOET
nisibHOCTI, ®OHA Mae mocTyn 10 (iHAHCOBUX PeECypciB, HEMae MPOCTPOUCHOi AeOITOPCHKOT Ta
KpPEeIUTOPChKOT 3a00pProBaHOCTI, TOMY MiJANPHEMCTBO Ma€ JIOCTATHIO BIIEBHEHICTh Yy TOMY, IIO HOTO
JisUTbHICTH Oy/ie POJIOBKYBaTHCS Ha Oe3nepepBHiil OCHOBI.

VYnpasniacekuii niepconan @DoHIy BBakae, MO MNPHUIYIIEHHS TPO IojAaiblie Oe3rnepepBHe
(GYHKIIIOHYBaHHS, € IOPESUHUM.

Bronue cnamaxy COVID-19 (kopoHaBipyc) Ta BXHUTHX YpsSAoM YKpaiHW KapaHTHHHHX Ta
00MEXyBaJIbHUX 3aXO0JliB, CIIPSIMOBAaHHUX Ha 3aro0iraHHs HOoro MoJagblIoMy BUHUKHEHHIO 1 OIIMPEHHIO,
BKIIFOYHO 3 HaJ[3BUYAaiHOI0 CHTYaIli€f0, MOXE CHPHUYMHHUTH CIUIMB HA TOAANBINY AisbHICTE DoHny,
HACJIIIKU SIKOTO HA JAHUM 4ac HEMOYKJIMBO OLHUTHU. [lomanpiia crabiii3amis eKOHOMIYHOI Ta MO TUYHOL
CUTYyauii 3HAaYHOIO MIpOIO 3aJISKUTh BiJl YCHILIHMX 3yCHJIb 1 YKPAiHCBKOTO Ypsiiy, 1 ypsiliB iHO3€MHHUX
¢binaHcoBHX mapTHepiB YKpainu y O0poThOi 3 MOMIMPEHHSM KOpOHa BipycHOT iHdeKii 1 mogonanHsM ii




€KOHOMIYHHMX HacmiakiB. Ilepembauntu momadbIiiii PO3BUTOK €KOHOMIYHUX, COIIIAIBHUX Ta MOJITHIHUX
MOiH Hapa3i BaXKKo, TOMY Mipa iX BIUIMBY Ha MisUTbHICTh POHAY HE MOXe OyTH JOCTOBIpHA BH3HAUCHA.
VYnpasnincekuM nepconaigoM @onay Oynu yBa)KHO PO3TIISHYTI BCi PH3HMKH 3 TOUKH 30pY iX YIPaBIiHHS Y
3B’SI3Ky 13 CBITOBOIO MaHeMi€r0 KopoHaBipycHOi xBopoou (COVID-19) Ta 3anpoBamkenns KabGinetom
MiHicTpiB YKpaiHW KapaHTHHHUX Ta OOMEXYBAIBHHX 3aXOMiB, CIPSMOBAaHWX Ha MPOTHAIIO i
MONAJBIIIOTO TOIIUPEHHS B YKpaiHi Ta omiHioe 371aTHICTh DOHAY MPOMOBXKYBAaTH CBOIO MisUTBHICTh Ha
Oe3nepepBHiil OCHOBI.

VY 3B'si3Ky 3 BilicbKOBOIO arpecieto Pociicekoi ®Pexpepamii mpoTin YKpaiHu, Ha IiICTaBi MIPOMTO3UIIT
Pamu HamionanpHOI Oe3mekn 1 000poHH YKpaiHu, BimoBigHO A0 myHKTY 20 yactuHu nepmioi crarti 106
Koncrutynii Ykpainu, 3akony Ykpainu "Ilpo mpaBoBuil pexxuM BoeHHOTO crany" Ykazom [lpesnaenta
VYkpainu [Ipo BBeleHHS BOEHHOTO CTaHy B YKpaiHi OyJI0 OCTaHOBJICHO:

Bgectu B Ykpaini Boenanit ctan i3 05 roguan 30 xBunuH 24 mrotoro 2022 poxy ctpokoM Ha 30 mio.

VY 3BI3Ky 3 TPHBAIOUYOIO MIMPOKOMACIITa0OHOIO 30poifHOI0 arpeciero Pocidickkoi Denmeparii mpotu
VYkpainu, Ha mixcraBi npomosuilii Paau HarioHandpHOI Oe3meku i 000poHM YKpaiHH, BiINOBIIHO O
nyHkTy 20 wactunu nepmoi cratti 106 Koncruryuii Ykpainu, 3akony Ykpainu "IIpo npaBoBuii pexxum
BOEHHOTO CTaHy'" MOCTaHOBJISIO:

Ha 4acTKOBY 3MiHy ctatTi 1 Yka3y [Ipesunenra Ykpainu Big 24 mororo 2022 poky Ne 64/2022 "Ipo
BBEJICHHS BOEHHOTO CTaHy B YKpaiHi", 3aTBep/pkeHOro 3akoHOM YKpainu Bin 24 mrotoro 2022 poky Ne
2102-1X (31 3miHamu, BHeceHUMH Yka3oMm Bim 14 Oepesns 2022 poxy Ne 133/2022, 3aTBepmKeHUM
3akoHOM Ykpainu Bif 15 6epesnst 2022 poky Ne 2119-1X, Ykazom Bix 18 kBitHS 2022 poky Ne 259/2022,
3aTBepKeHUM 3akoHOM Ykpainu Bif 21 kBiTHS 2022 poky Ne 2212-1X, Ykazom Bix 17 TpaBus 2022
poky Ne 341/2022, 3atBepmkeHIM 3akoHOM YKpainu Big 22 TpaHsa 2022 poky Ne 2263-1X, YkazoM Big
12 ceprast 2022 poky Ne 573/2022, 3atBepmxenum 3akoHoM Ykpainu Bix 15 cepras 2022 poxy Ne 2500-
IX, VYkaszom Bixm 7 mucrtomama 2022 poky Ne 757/2022, 3aTBepmkeHMM 3akoHOM YKpainu Big 16
muctonaga 2022 poky Ne 2738-1X, Ta Ykazom Bim 6 mrororo 2023 poky Ne 58/2023, 3aTBepmkeHUM
3akonoMm Ykpaiau Big 7 mrotoro 2023 poky Ne 2915-1X) mpomoBKUTH CTPOK Jii BOEHHOTO CTaHy B
Vkpaini 3 05 ronuau 30 xBumH 19 mortoro 2023 poky crpokom Ha 90 1i6.

B ®onai HasBHI JOCTATHI KOIITH JJIsl IOKPUTTS KOPOTKOCTPOKOBUX MOTpeO. DOH/ HEe Mae moTpeOu
JIOMOBJISITHCS 3 KPEIUTOpPaMH MPO PECTPYKTYpH3allit0 3000B’s3aHb Ta 3MEHIINYyBaTH II oOIeparliiHi
notpedu. oHy HEe OTPIOHO 3BEPTATUCH 33 (PIHAHCOBOIO MIATPUMKOIO JI0 YUACHHUKIB JIJIs 3a0€3CUCHHS
HOPMAJIBHOT JTisSTTHHOCTI.

@DoHA peryisapHO 3IIHCHIOE aHali3 €KOHOMIYHOi cuTyalii B KpaiHi. YTNpaBIiHCBKHHA IepcoHal
BBaXKA€, M0 CYTTEBOI HEBU3HAYCHOCTI 00 MOXKJIUBOCTI DOHIY MPOJOBKYBATH CBOKO MiSUIBHICTH Ha
nepiof, K MiHiMyM 12 MicsIiB 3 MaTH MOAaHHA 1i€i (iHAHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha Jary
3BITHOCTI YNPABIIHCHKHIA MEPCOHAT HE MAE€ HaMIpiB MPHUIUHATH YM CYTTEBO 3TOPTATH TOCIOAAPCHKY
JUSUIBHICTD.

Cranom Ha 31 Oepesnss 2023 poky yHpaBIiHCBKOMY IME€PCOHANY HE BIIOMO TMpPO CYTTEBI
HEBU3HAYCHOCTI, TOB’s3aHI 3 TOMISIMH YU YMOBaMH, $Ki MOXYTh BIUIMHYTH Ha O€3IepepBHICTh
JISIIBHOCTI.

1.6. Ioenmudbixauisa inancosoi 3eimuocmi (3a2a1bHO20 YU CRNEUiaIbHO20 NPUSHAYEHHS, OKpeMd,
IHOUBIOYaAIbHA, KOHCOAI008aHA)
dinancoBa 3BiTHICTh DoOHAY € (IHAHCOBOIO 3BITHICTIO 3arajlbHOrO IPH3HAYEHHS, SKa
chopMOBaHa 3 METOIO JIOCTOBIPHOTO MOJAAHHs (DiHAHCOBOTO CTaHy, (iHAHCOBUX PE3YNbTAaTIB IiSUIBHOCTI
Ta ii TPOIIOBUX MOTOKIB Ul 3aJ0BOJICHHs iH(OpMaIiifHuX MOTped HMIMPOKOro Koja KOPHCTYBadiB IpHU
NPUAHSTTI HUIMU €KOHOMIYHUX PillIeHb.

1.7. @yukuionanvua eanroma ma eanoma 36IMHOCHI
s ouiHKK craTel, BKIOYEHUX 10 (iHaHCOBOI 3BITHOCTI POHIY, OYJ0 BUKOPUCTAHO BAIIOTY
MIEPBUHHOTO €KOHOMIYHOTO CepeIOBHIIA, B sIKOMY Tpaitoe Do/, - yKpaiHChKa IPUBHSL.
Bci 3HaueHHs HaBeeH1 3 OKPYIJIEHHIM 10 HAHOIMKYOT THCAYI, SKIIO HE 3a3HAYEHO 1HIIE.
Omnepauii B iHO3eMHIl BaiioTi ctaHoM Ha 31 Oepesnst 2023 poky MiANIPHEMCTBO HE 3AIHCHIOBAIIO,
TOMY BIUIMB BATIOTHUX KypCiB Ha )iHAHCOBY 3BITHICTh HE OI[IHIOFOTHCSI.



https://zakon.rada.gov.ua/laws/show/64/2022
https://zakon.rada.gov.ua/laws/show/2102-20
https://zakon.rada.gov.ua/laws/show/2102-20

1.8. Memoou nodanns inghopmayii'y gpinancosux 3gimax

3rigao HII(C)BO Nel 3BiT npo cykynHui A0Xia nepeadadae MoJaHHsS BUTPAT, BU3HAHUX Y IPUOYTKY
abo 30uTKYy, 3a KIacu]ikamio, OCHOBAaHOIO Ha METOAl «(pyHKLIi BUTpaT» abo «cobiBapToCTi peamizalii»,
3TiIHO 3 SKUM BHUTPAaTH KIACHU(IKYIOTh BIAMOBITHO A0 iX (YHKUIl SK YacTMHU cOOIBapTOCTi 4H,
HaNpUKIaa, BUTpaT Ha 30yT abo aJMiHICTPAaTWBHY IisUTbHICTH. [H(opMarliss mpo xapakTep BHTpaT €
KOPHCHOIO JIJIsl IPOTHO3YBaHHS MaiOyTHIX TPOIIOBHX ITOTOKIB Ta HaBeAeHa B 11.6.2 mux [IpumiTok.

[IpencraBieHHs rpomoBUX MOTOKIB BiJ onepamiiHoi AisJIbHOCTI y 3BiTi MPO PyX TPOIIOBHX KOIITIB
3MIACHIOETHCS 13 3aCTOCYBAaHHSM MPSIMOTO METOMY, 3TITHO 3 SIKHM PO3KPHUBAETHCH 1H(OpPMAIliS PO
OCHOBHI HaXOKCHHSI TPOITOBHX KOINTIB UM BHUIUIAT TPOIIOBHX KOMTIB. IH(pOpMAIIis TIpo OCHOBHI BHAM
TPOILIOBHUX HAAXOKEHb Ta IPOIIOBHUX BUIUIAT (POPMY€EThCS Ha MiAcTaBi 00MiKOBHX 3anuciB QoHmy.

1.9. 32opmannsa inancosux akmueie ma 30008 ’sa3aHb
®diHaHCOBI aKTUBU Ta 3000B’sI3aHHS 3rOPTAIOTHCA, KO DOHA Mae IOPUAUYHE MPABO 3AIMCHIOBATH
3a]iK BM3HAaHUX y OanaHci cyM i mMae Hamip abo 3poOMTH B3aeMo3allik, abo peami3yBaTH akTHB Ta
BHKOHATH 3000B’A3aHHS OJHOYACHO.

1.10. 3gimnuii nepioo ginancogoi 3gimmnocmi
3BITHIM TIEPioIoM, 3a SIKUH (popMyeThes (iHAHCOBA 3BITHICTh, BBaXxaeTbes nepion 3 01 ciuns mo 31
Oepesns 2023 poky.

1.11. Cymmesi cmammi ghinancosoi 3eimuocmi.
CytreBuME cTarTsMH (piHAHCOBOI 3BITHOCTI, CKianeHoi ctaHoM Ha 31 6epesns 2023 poky, € cTarTi,
BapTicTh AkuX nepesuirye 100 Tuc.TpH.

1.12. Ocrosu ouinok, wo 3acmocosani v (DiHaHCO8IN 36IMHOCHII.

s ¢hinancoBa 3BITHICTH MATOTOBJIEHA HAa OCHOBI iICTOPUYHOI COOIBApTOCTi, 32 BUHATKOM OIliHKH 32
CIIPABEIUIMBOIO BApPTICTIO OKpeMUX (PIHAHCOBUX 1HCTPYMEHTIB BiAmoBiaHOo 10 MC®3 Ne 9 «dinaHCOBI
IHCTPYMEHTW», 3 BUKOPUCTAHHSIM METOJIIB OIIHKH ()iHAHCOBUX 1HCTPYMEHTIB, A03BosieHNX MC®3 Ne 13
«O1iHKa cIIpaBeTNBOi BapTOCTI.

OriHka CHpaBeUIMBOI BapTOCTI 3IIHCHIOETBCS 3 BUKOPUCTAHHSIM METOJIB OINIHKK (DiHAHCOBHX
iHCTpyMeHTiB, 103BosieHnX MC®3 Ne 13 «Or1iiHKM 3a CHpaBeJIMBOI BapTICTIO». Taki METOIU OI[IHKH
BKJIIOYAIOTh BUKOPUCTAHHS CIIPAaBEIMBOI BapTOCTI SIK IIiHM, sika Oyina O OTprMaHa 3a NMpOJaXk aKTUBY,
abo cruradeHa 3a rmepenady 3000B’s13aHHS y 3BUYAKHIN oreparlii Mik y9aCHUKaMHU PUHKY Ha JIaTy OI[IHKH.
30kpeMa, BUKOPUCTaHHS Oip)KOBHX KOTHPYBaHb ab0 JaHWX TPO TOTOYHY PHUHKOBY BapTiCTh iHIIOTO
aHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHalli3 JUCKOBAaHUX TPOIIOBUX IMOTOKIB abo iHIN Momemi
BU3HA4YeHHs cIipaBeaiuBoi BaptocTi. llepembavena cmpaBeanmBa BapTicTh (HiIHAHCOBUX AaKTHBIB i
3000B’s3aHb BU3HAYAETHCS 3 BHKOPHCTAHHSM HasBHOI iH(pOpMAaIlii PO PHHOK 1 BiJNOBITHUX METOJIB
OIIiHKH.

1.13. 3assa npo sidnosioanvhicme.

VYnpasmincekuii mepconan ®oHay 3 yHpaBiliHHS aKTHBaMHU HeCe BiAMOBINANBHICTH 3a MiJTOTOBKY
(hiHAaHCOBOT 3BITHOCTI MiIPHUEMCTBA, SIKa JOCTOBIpHO monae ¢inaHcoBuil ctan doHay cranoM Ha 31
Oepesns 2023 poky, a TakoX Pe3yNbTaT WOTO JisSUTIBHOCTI 3a mepion, mo 3akiHumBes 31 Oepesnst 2023
POKY, pyX TpOIIOBHX KOINTIB Ta 3MiHM B KalliTali 3a BiJMOBIHWH Mepioj, y BiAMOBIAHOCTI [0
MixHapoaHUX CTaHAAPTIB OyXranTepchbkoro o0iiky Ta 3BiTHOcTi. Ckmaz wiel iHdpopmanii BU3HAYAEThCA
npodeciiHuM CyDKEHHSIM yIpaBiiHHA nepcoHany OoHay 3 yHIpaBiliHHS aKTHBAMHU.

2.Cymmeai nonodicents 001iK080I NOaImMuKuU.

2.1. OcHosa gpopmyeanns 0ONIKOBUX NONIMUK.

OOmniKOBI MOMITHKM — KOHKPETHI INPHHLUIM, OCHOBH, IOMOBJICHOCTi, NpaBWja Ta INPaKTHKa,
3aCHOBaHI Cy0’ €KTOM TOCIOJApIOBaHHS IpH CKJIaJaHHI Ta mMojaHHi (¢iHaHcoBoi 3BiTHOCTI. MC®3
HABOJUTh OOJIIKOBI TIOJNITHKH, sKi, 3a BUCHOBKOM PMCBO, naroTh 3MOry cKIacTd Taky (iHaHCOBY
3BITHICTb, IKa MICTUTH JIOPEUHY Ta JOCTOBIPHY 1H(OpMAIIito Mpo ornepariii, iHII MoJii Ta YMOBH, JI0 SKHUX
BOHM 3aCTOCOBYIOThCS. Taki MOJITMKM HE CJiJl 3aCTOCOBYBaTH, SKIIO BIUIMB IiX 3aCTOCYBaHHS €
HECYTTEBHM.




Oo6uikoBa momiTuka @oHmy po3pobieHa Ta 3aTBEpIKEHA YIPABMHCHKAM IepcoHaioM DoHmy
BigmoBigHo 10 BuMor MCBO Ne 8 «O0m1iKOBI ITOJITUKHA, 3MIHM B OOJIKOBHX OI[IHKaX Ta HOMUJIKH» Ta
inmmx ynHHIX MC®3 Ta iHTepnpeTanisx.

dinancoBa 3BiTHICTh DOHY MIATOTOBICHA HA OCHOBI iICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OLIIHKU
3a CIpaBeIJIMBOI0 BapTicTio Ha naTry 3actocyBanHs MC®3 Bignosimao no MC®3 Ne 1 «llepmre
3aCTOCYBaHHSI MIKHApOAHHX CTaHAAPTIB (PiHAHCOBOI 3BITHOCTI», OIIIHKH 3a CIPaBEIMBOIO BapTICTIO
OKpeMHuXx (iHAHCOBHX IHCTpyMEHTIB BianmoBimHO a0 MC®D3 Ne 9 «DiHaHCOBI IHCTpyMEHTH». 3
BUKOPHCTAHHSIM METOJIIB OIIHKA (PiHAHCOBUX I1HCTpYMEHTIiB, no3BojieHMX MC®3 Ne 13 «Ominka
CITpaBEUTHBOI BapTOCTI».

Benenns Oyxranrepcekoro oONKy Ta CKJIagaHHA (iHaHCOBOI 3BITHOCTI 3IOIHCHIOETBCS 3
JOTPUMaHHAM NPUHIMIIB TOBHOTO BHCBITJICHHS, MOCTIIOBHOCTI, Oe3lepepBHOCTI, HapaxyBaHHsS Ta
BIZIITOBITHOCTI TOXOIB Ta BUTPAT, TIEPIOTAIHOCTI.

[TigroroBka (hiHaHCOBOI 3BiTHOCTI BiAmoBigHO 10 MC®3 BUMarae Bij yNpaBIiHCHKOTO MEPCOHATY
NPUIYHIEHb T4 PO3PaxyHKiB, IO BIUTUBAIOTH HA 3aCTOCYBaHHS OOJIIKOBOI MOJITHKH Ta HAaBEICHI CYMH
aKTHBIB Ta 3000B’s13aHb, a TAKOX JOXOMAIB Ta BUTpaT. OIIHKK Ta CyKEHHS 0a3yI0ThCS Ha TOMEPETHROMY
JOCBiMI Ta IHmMMX (akTopax, MO 3a ICHYIOYHMX OOCTaBMH BBAKAIOTHCS OOTPYHTOBAaHMMH 1 3a
pe3yiabTaTaMHu SIKUX POOJSATBCS CY/DKCHHS MO0 OajJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHdopMalliss mMpo SKYy HEAOCTYIHA 3 IHIMUX JDKeped. Xoda Ii pOo3paxyHKH 0a3yloTbCs Ha HasSBHIN y
YIPaBIiHCHKOTO TIEPCOHANY iH(OpMAIIii TPO MOTOYHI MOAil, (PaKTHUHI pPe3yNbTaTH MOXYTh BiIPI3HITHACS
Bil muX po3paxyHKiB. OOmacti, Je Taki Cy/KEHHS € OCOOJNMBO BKIMBUMH, OOJNACT, WIO
XapaKTepU3YIOThCSI BUCOKMM PIBHEM CKJIAIHOCTi, Ta 00JacTi, B SIKMX € IMPHIYLHICHHS Ta PO3pPaxyHKH,
MAalOTh BEJIMKE 3HAYEHHS JUTS MMiArOTOBKH (piHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHku Ta TMOB’s3aHI 3 HUMH NPUIYHICHHS TIPYHTYIOTbCA Ha ICTOPUYHOMY JOCBiJII Ta i1HIIUX
(akTopax, sSKi BBa)KalOThCS OOTPYHTOBAaHMMHU 32 JIaHUX OOCTaBHH, PE3YNbTaTH SIKUX (OPMYIOTH OCHOBY
IUTSL CYZPKEHB TI0A0 0allaHCOBO1 BapTOCTI aKTUBIB Ta 3000B’5I3aHb, SIKA HE € OYEBUIHOIO 3 IHITUX JHKEPElL.
Homymennss Ta 3poOiieHi Ha X OCHOBI MOMEpEeNHI OMIHKA TOCTIHHO AaHai3yIOThCS Ha MPEAMET
HEOOX1THOCTI iX 3MiHU. 3MIiHM 1 OI[iIHKaX BU3HAIOTHCS B TOMY 3BITHOMY TEPiOJi, KOJIU I1i OIIHKY ITOCTIHHO
OyJIM MeperisHyTi, 1 B yCiX HACTYIHUX TEPio/iaX, BUKIMKAHUX 3a3Ha4eHUMU 3MiHamu. Donja 3ailicHIOE
OIIHKY Ta BimOOpaskeHHs aKTWBIB 1 3000B’s13aHh TAKUM YHHOM, MO0 HE MMEPEHOCHTH HAasBHI (PIHAHCOBI
PH3HKH, SIKi HOTEHIIIHHO 3arpoKyIOTh (JiHAHCOBOMY CTaHy, Ha HACTYIIHI 3BiTHI MEPioJH.

2.2. Honimuka 36imyeaniisi.
®oHp 00Mpae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITUKH TOCTIIOBHO IS MOMIOHUX Omeparii, iHIIIX
nonid abo ymos, sikio MC®3 KOHKpETHO He BUMarae abo He JI03BOJISI€E BU3HAYCHHS KaTeropil cTaTei,
JUTSI IKMX 1HIII TIOJIITUKU MOXYTh OYTH JJOPEYHUMHU.

2.3.Kpumepii suznanms eiemenmis ¢inancogoi 36imuocmi.

AxrtuB (3rimHo m.4.6. KoHnenrtyanbHoi ocHOBH (PiHAHCOBOi 3BITHOCTI) — TENEPIlIHIA €KOHOMIUHHHA
pecypc, IO KOHTPOJIOETHCS 00 €KTOM TOCHOAApIOBAaHHS BHACTINOK MUHYJIUX MofiiH. ExonoMiunwMid
pecypc — mpaBo, 110 Ma€ IOTEHI[iaJl CTBOPSHHS €KOHOMIUHMX BuTija. IlpaBa, mo MawTh HOTEHIlia
CTBOPEHHSI EKOHOMIYHHMX BHUTiJ HaOyBaroTh OaraTbox (GopmM, y TOMY YHCIi: a) Mpas, IO BiAMMOBIAIOTH
000B’ 13Ky iHIIO1 cTopon# (11.4.39), Hanpukiaz: (i) mpaBa Ha OJiepXaHHs TPOIIOBUX KOIITIB; (ii) IpaBa Ha
oJiepkaHHs ToBapiB abo mocmyr; (iii) mpaBa Ha OOMiIH €KOHOMIYHUMH PecypcaMH 3 iHIIOK CTOPOHOIO Ha
CIPUSTIUBUX yMOBax. Jl0o Takux mpaB HaleKWTh, HANPUKIAJ, (OpPBAPAHUN KOHTPAKT Ha KYIIiBIIO
€KOHOMIYHOT'O pecypcy Ha yMoOBax, IO € CIPHUATIMBUMHM Ha JaHU yac, a0 OMIIOH Ha KYIMiBJIIO
€KOHOMIYHOTO. (1v) mpaBa Ha OJEpXKaHHS BUIOJM BiJ 00OB’SI3Ky iHILIOI CTOPOHHM MEpesaTh eKOHOMIUHUi
pecypc y pasi neBHOi Maii0yTHBOI 1MoJIiT, HAcTaHHsI SIKOi IMOB’s3aHe 3 HeBU3HaueHicTio (11.4.37); 0) mpasa,
0 HE BIAMOBIIAIOTh O0OB’SI3KY IHIINOI CTOPOHH, Hampukiaa: (i) mpaBa Ha (i3udHi 00’€KTH Ha 3pa30K
OCHOBHHX 3ac00iB a0o 3amaciB. [IpukiiagamMu Takux mpas € MpaBo KOPUCTYBaHHs (Pi3nyHUM 00’ €KTOM 200
NpaBo OJIEPXKYBaTH BUTOJY BiJ| JIIKBiJaIiifHOi BapTocTi 00’€kTa opeHmy; (i) mpaBa Ha BUKOPUCTAHHS
00’€KTiB 1HTEJIEKTyallbHOI BIACHOCTI.

Knacudikamis axTuBiB (HE0OOpOTHI/000pOTHI) Ta 3000B’si3aHH 3a CTPOKAMHU  IIOTAIICHHS
(IOBroCTPOKOBI/MIOTOYHI) 3AIMCHIOETBCA MiJ Yac iX MEPBUHHOIO BU3HAHHA 3aJIEKHO BiJ TEPMiHY
ICHYBaHHS, KOPHCTYBaHHsI, BOJIOJiHHS HUMH @OOHIOM B TOpIBHAHHI 3 IX ONEpamiiHUM IHKIIOM.
TpuBaicTh ONMepaniiHOro MUKITY CKJIAAA€ OJMH KAICHIAPHUH piK. AKTUB BU3HAETHCS O0OPOTHHUM, SIKIIO:

- Horo nepeabavaeTbes peanizyBatu abo BiH NpU3HAUYEHHUN JAJIS MPOAAXKY YW BUKOPHCTaHHS B
MeXKaX 3BUYAHOIO ONepaliiHOro MUKIY;




- aKTWUB TpU3HAYCHUU NI peanizamii (Toprieii) abo HOro mependadaeThCsi peanizyBaTH
MIPOTSTOM JABAHAAISTH MICSIIIB TIC/II 3aKiHICHHS 3BITHOTO TIEPIOAY;

- aKTHB SBIISE COOOI0 TPOLIOBI KOIITH, 32 BUKIIOYCHHSIM BUIAJKIB HasBHOCTI OOMEXEHb Ha
1oro 0OMiH a00 BUKOPHUCTaHHS JUIsl TIOTAIICHHS 3000B’3aHb MIPOTATOM JIBAHA/ISATH MiCSIIiB
TTiCIIs 3aKiHYEHHS 3BITHOTO MIEPiofy.

VYeci iHmi akTHBY KITacH(DIiKYIOTHCS STK HEOOOPOTHI.

[Totouna nebiTopchka 3a00PTrOBaHICTh 3a MPOMYKILiI0, TOBAPH, POOOTH, TIOCITYTH BUSHAETHCS aKTUBOM
OJTHOYACHO 3 BH3HAHHAM JIOXOMY BiJl peaiizallii MpoayKIlii, TOBapiB, poOiT i MOCHYT Ta OIIHIOETHCA 3a
CIIPaBEeIMBOIO BapPTiCTIO KOMIIEHCAIIi HA 1aTy BU3HAHHS.

[Nepmmii xputepiii 3000B’s13aHHST — 1€ HASBHICTh y Cy0’€KTa TOCIOAAPIOBaHHS OOOB’sI3KY. 3TiIHO
m.4.29 KoHuenTtyaabHOi OCHOBM (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — 1€ i a00 BiINOBINANBHICTH,
VHUKHYTH $IKOT CyO’€KT TOCIOJApiOBaHHS HE Ma€ MPAKTUIHOI CIpOMOXHOCTI. OOOB’S30K 3aBXKIN
BUHUKAE TIEpe]] iHIIOW 0co0or (uu ocobamu). [HIIoO ocobor (du ocobamu) Moxke OyTH ocoba uu
1HIIMH cy0’€KT TOCTIOAaPIOBaHHSI, TPyTIa JIIOJEeH UM iHIIUX Cy0’ €KTIiB rocrnoJapioBaHHs ad0 CyCIiJIbCTBO B
mitomy. Hemae morpeOu 3HATH, Tepel] KOO caMe CTOPOHOK0 (SIKHMH caMeé CTOpPOHAMH) Mae MICIe
000B’s130K. SIKII0 0/1HA CTOPOHA Mae 00OB’ 30K MepeaTH €eKOHOMIYHUHN pecypc, TO 3BiJICH BUIUIMBAE, 110
iHma cropoHa (abo CTOPOHM) Ma€ MPaBO OACP)KaTH 1l eKOHOMIYHMH pecypc. BomHouac, BUMora 1o
OJTHi€1 CTOPOHW BHU3HATH 3000B’S3aHHS Ta OMIHWTH HOTO B MEBHIM CyMi HE O3HAuae€, IO iHIIA CTOPOHA
(abo cTopoHN) TOBHHHA BU3HABATH AKTHB 200 OIIHIOBATH HOTO B Til camiil Cymi.

JIJis BUKOHAHHS I[LOTO KPHUTEPIl0 OOOB'SI30K IMOBMHEH MAaTH IOTCHIia]l BHMaratu Bij cyO'exTa
TOCTIOAapPIOBAaHHs NEpeAaHHsl eKOHOMIYHOTO Pecypcey iHIIIH CTOpoHi (4u iHImMM cTropoHam). s Toro,
o0 el MOTeHIliaN iCHyBaB, HEMA€E MOTPeOH Yy BIEBHEHOCTI 3 MPUBOIY TOTO — 0a HaBiTh iIMOBIpPHOCTI
TOTO, IO CYO'€KT MOBHHEH Oyje mepelaTH eKOHOMIYHUH pecypc: MepemaHHs MOXKe, HalpHKiIaa, OyTH
00OB'I3KOBUM JIHIIE B Pa3l HACTaHHS B MailOyTHHLOMY TEBHOI MOJii, MOB'A3aHOI 3 HEBU3HAUYEHICTIO.
[lotpibHO MuIe, mMOO el 000B'SI30K yXKe iICHyBaB i 00 — MIOHAWMEHIIIe 3a OHi€l OOCTABHHH — BiH
BHMAras BiJl Cy0'eKTa roCIiofaproBaHHsI IepelaHHs eKOHOMIYHOTO PECypCy.

3000B’s13aHHST  BU3HAETHCS KOPOTKOCTPOKOBUM (TIOTOYHUM), SIKIIO BOHO BiJNOBiAa€ OJHOMY i3
HACTYNMHUX KpUTEpiiB: - TepenbavyaeTscs, MmO 3000B’s3aHHs OyJe TOrameHo B XOAi 3BHYAHHOrO
OTIepaIliitHOTO IHKITY;

- 3000B's13aHHS PU3HAYEHO, TOJIOBHUM YHMHOM, JJIS IPOAAXKY;

- 3000B's13aHHS MiAJSTAE MOTANIEHHIO TPOTATOM 12 MICSIIiB TIicIIs aTH OalaHcy.

®onn He Mae OE3yMOBHOrO NpaBa BiKJIACTH IMOTamIeHHs 3000B’S3aHHS MPUHAWMHI mpoTsroM 12
MICSIIIB TCHIA JaTh OallaHCy.

3000B's13aHHSA, W0 HE BIANOBIAAIOTH JKOJAHOMY 13 TIEpepaxOBaHUX KPHUTEPIiB BBAYKAIOTHCS
JOBIOCTPOKOBHMHU. YacTWHA JIOBFOCTPOKOBHX 3000B'si3aHb, IO IUISITA€ TOTAIICHHIO MPOTITOM
JIBaHA/IIATH MICSIIIB BiJ] OCTAHHBOTO YMCIA KOXKHOTO KaJEHJAPHOTO MICSIsl, IEPEBOTUTHCS B MOTOYHI
3000B's13aHHS Ha Ty X jaTy. OOJiK JTOBrOCTPOKOBHX Ta MOTOYHUX 3000B's13aHb BEACTHCS 3 MOJIJIOM Ha
TOProBi, (hiHAHCOBI Ta 1HIII 3000B'sI3aHHS.

JIns BU3HAYEHHS JaTH BH3HAHHSA a00 TOramieHHs akKTUBIB Ta 3000B'I3aHHS KOPHCTYIOTHCS
JIOTOBOpaMH, NMPaBUJIaMH BUITYCKY IIIHHUX MarepiB (3a o0JIiraiisMu, TOIO0) Ta YAHHUM 3aKOHOJIaBCTBOM.
®DOoH/IOM BCTAaHOBJICHA Me)Ka CYTTEBOCTI JJISL:

- OKpeMHX 00’ €KTiB 00J1iKy aKTUBiB, 3000B’s13aHb, BIIACHOTO Kamitairy - 1% BamoTu 6anaHcy;

- OKpEeMHX BHIB A0XO0iB 1 BUTpAT - 1% uncroro npudyTKy (30MTKY).

®oHp He 3apaxoBye aKTUBU Ta 3000B’SI3aHHS, a TAKOX JOXOJU Ta BUTPATH, SIKIIO TiIBKH TaKOTO HE
BUMAraeThCsl BiMMOBIMHO 10 Oyap-sikoro MC®3. ®onj 3anuiiae HE3MIHHUMH TIPEJCTABICHHS Ta
kinacugikanito cratei y (iHaHCOBiM 3BITHOCTI BiA mepiogy a0 mepioay. Y BHNAAKY, SKIIO OYAyTb
BiZOyBaTHCs 3MiHH Y MpeJICTaBIeHH]I a00 knacudikarii crareil y pinaHcoBii 3BiTHOCTI, DOHM 3MIHCHUTH
pexyacudikaiilo TOPIBHAJIBHAX CYM, 32 BUKJIIOUYEHHSM BHIIQJIKIB, KOJIU II€é HE MOXIJIHBO, PO3KPHE
iHpopmaLito mo AaHoMmy Bunanky. Kamitam - moss, 1o 3anumaerscsi B aktuBax PDoHmy michs
BHUpaxyBaHHS BCIX ii 3000B'13aHb. JIOXid - NPUPICT CKOHOMIYHHUX BHUIOJ MPOTATOM 3BITHOTO Iepioay, y
¢dopmi npurniuBy (a00 301IbIIEHHS) aKTHBIB 200 3MEHIIICHHS 3000B's13aHb, 1110 IPUBOAMTD 10 301IbIICHHS
KaIliTay, He MOB'A3aHOrO 3 BKJIAJIaMH BJIACHUKIB. BUTpaTn - 3MeHIIEHHS! €EKOHOMIYHUX BHIOZ HPOTATOM
3BITHOTO mepioay, o BiOyBaeThCs y PpopMi BiATOKY akTHBIB ab0 3011bIIeHHS 3000B'sI3aHb, BEAYUYHX 10
3MEHIIICHHS KaIiTaly, He MOB'SI3aHOr0 3 HOro po3MOJiioM MK BiacHuKamu (ydacHukamwu). Jloxoau Ta
BUTpaTH BU3HAIOTHCS 3a METOJOM HapaxyBaHHS. BusHaHHIO y (iHAHCOBIM 3BITHOCTI MiJUIATAOTH Ti
eJIEMEHTH, SIKi:

- BIAMIOBIJAIOTH BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;
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- BIANOBIIAIOTH KPUTEPiSIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- icHye BiporigHicTh 37400yTTS a00 BIATOKY MaiOyTHIX €KOHOMIUYHMX BHUTOJ, IMOB'SI3aHUX 3
00'eKTOM, TII0 BiJTIOBI/Ia€ BU3HAYCHHIO MOMCHTY;

- 00'exT Mae BapTicTh 200 OLIHKY, SKa MOXKEe OyTH HaIiHO BUMIpsIHA.

Bci aktuBH, ski 3HAXOAATHCSA Y BiacHOCTI POHIY, € KOHTPOJIHOBAHMMH 1 TOCTOBIPHO OIlIHEHUMH.
AKTHUBH 1 3000B’s13aHHsI OLIHIOIOTHCS TaK, 100 CTBOpPEHI IiJi HUX pe3epBU Ta BXKUTI 3aXOAH BUKITIOUYATU
MOJKJIMBICTH ITEpEHECEHHS ICHYI0UHnX (hiHAHCOBUX PU3UKIB HA MaiOyTHI 3BiTHI TIEPiOIH.

2.4.0061iK061i NOJIMUKYU U000 OCHOBHUX eleMEeHmMi8 (DiHANCO80I 36iMHOCHIL

2.4.1.0cnoeni 3acobu ma Hemamepiaivbhi akmueu

@®oHn BH3HAE MarepiaJbHUH OO0'€KT OCHOBHUM 3acO00M, SKIIO BiH YTPUMYETbCS 3 METOIO
BUKOPHUCTaHHS iX y MPOLECi CBOET TisUIbHOCTI, HaaHHS TOCIIYT, a00 IS 3Mi1HCHEHHS agMiHICTPaTUBHHX 1
COIIATBPHO-KYNbTYPHUX (PYHKITIH, OUYIKyBaHHI CTPOK KOPHUCHOTO BHKOPHCTaHHS (EKCIUTyaTallii) SKux
OinpIe OgHOTO POKY Ta BapTicTh skux Oimbme 20000 rpH.

[epBicHo ©oHA OLIHIOE OCHOBHI 3ac00M 3a co0iBapTICTIO. PO3rIsIHYBIIN JOpPEYHICTh 3aCTOCYBaHHS
OyIp-IKOTO 3 BUKIIOYeHb, Nepenbadernx MCD3 Ne 1, momo peTpocreKTHBHOTO 3aCTOCYBaHHS,
KEePIBHUIITBO BHPIIIAJIO 3aCTOCYBATH CIIPaBEMIIUBY BApTICTh ab0 MEPEOIiHKY SIK AOLUIBHY COOIBapTICTh
OCHOBHHX 3ac00iB. @oHA 3MIHCHHUIO OLIHKY OCHOBHHX 3ac00iB 3a CIpaBEAJIMBOIO BapTICTIO Ha JaTy
nepexoay Ha MC®3 (01 ciuns 2015 poky) Ta BUKOPHCTOBYE IO CIPABEIUIMBY BapTiCTh SK JOULIBHY
co0iBapTiCTh OCHOBHHUX 3aCc00iB Ha ITIO /IaTy.

VY nmopanboMy OCHOBHI 3acO0M OIIHIOIOTBCSA 3a iX cOOiBapTicTIO MiHyC Oynb-siKa HaKOIHMYCHA
aMopTH3alliss Ta OyJb-sIKi HAKONW4YEHI 30UTKH BiJ 3MeHIICHHS KOpucHOCTI. CyMa HaKOMUYeHOT
aMOopTH3aIlil Ha JaTy TEPEOIiHKN BUKIIOYAETHCS 3 BAJIOBOI OaTaHCOBOI BApTOCTI aKTHBY Ta YHCTOI CyMH,
nepepaxoBaHoi 0 MepeoliHeHoi cyMu akTuBy. JloomiHKa, sSKa BXOIMTH 10 CKJIAJy BIACHOTO KalliTamy,
MEPEHOCUTHCS 10 HEPO3MOAUICHOTO MPUOYTKY, KO MPUITUHSIETHCSI BU3HAHHS BiAOBITHOTO aKTHBY.

®doHn He BU3HAE B OajaHCOBIA BapTOCTi 00'€KTa OCHOBHMX 3acO0IB BHUTpaTH Ha IMOJCHHE
o0cIyroByBaHHs, PEMOHT Ta TeXHIYHE 00cIyroByBaHHs 00'exTa. Lli BUTpaTH BU3HAIOTHCS B MIPUOYTKY YU
30MTKY, KOJH BOHM TOHeceHi. B OamaHcoBiii BapTocTi 00'eKTa OCHOBHHX 3ac00iB BHU3HAIOTHCA Taki
MOJIAITBIII BUTPATH, SIKi 38J0BOJILHSIOTH KPUTEPisIM BU3HAHHS aKTHBY.

HemarepianpHi akTHBH OIIHIOIOTHCS 32 COOIBApTICTIO 32 BHpAXyBaHHAM OyIb-KOi HAKOMHYEHOI
amoprtu3amii Ta OyAb-IKMX HAKONMYEHUX 30WTKIB BiJ 3MEHIIEHHS KOPHUCHOCTI. AMOpTH3AIlisA
HeMaTepialbHUX aKTHBIB 3JIIHCHIOETBHCS 13 3aCTOCYBaHHSIM HPSMOJIHIHHOTO METOMY 3 BUKOPUCTAHHIM
mopiunoi Hopmu 30%. HemarepianbHi aKTHBH, SKi BUHHKAIOTh y pE3yJbTaTi AOTOBIpHUX a00 1HIIMX
IOPUANYHUX 1IPAB, aMOPTU3YIOTHCS IPOTATOM TEPMiHY YAHHOCTI IIUX TIPaB.

Ha xoxHy 3BiTHy nmaty ®OHJ OIIIHIOE, YU € SIKaCh O3HAaKa TOr0, II0 KOPUCHICTh AKTUBY MOXE
3MeHImuTHCs. DOHJ| 3MEHIIye 0alaHCOBY BapTICTh aKTHBY JI0 CYMH HOTO OYiKYBaHOTO BiJIIIKOJYBaHHS,
SKIIO 1 TUTPKA SKIIO CyMa OYiKYBaHOTO BIJIIIKOIYBaHHS aKTHBY MEHIINA Bif HOTO 0alaHCOBOI BapTOCTI.
Take 3MEHIICHHS HEralHO BU3HAETHCS B MPHOYTKaX YW 30MTKax, SKIIO aKTHB HE OOJIKOBYIOTH 3a
nepeorineHo BapticTio 3riqHo 3 MCBO Ne 16. 30uTOK BijJi 3MEHIICHHS KOPUCHOCTI, BU3HAHUUN IS
aKTHBY (32 BUHITKOM TyJIBUTy) B TIOTIEPEIHIX Mepiofax, GoH/ CTOPHYE, SKINO 1 TUTBKH SKIIO 3MIHHIINACS
TIOTIePE/THI OIIHKW, 3aCTOCOBaHI JJIsi BU3HAYEHHS CyMH OYiKyBaHOTO BimmrkomyBaHHs. llicis BU3HAHHS
30MTKY BiJ] 3MEHIIIEHHSI KOPHCHOCTI aMOPTHU3allisi OCHOBHUX 3aC00iB KOPUTYEThCS B MaOYTHIX Mepiojax
3 METOIO0 PO3IOJIIEHHS MEeperyisiHyToi 0aJaHcoBOi BapTOCTI HEOOOPOTHOIO aKTHBY Ha CHUCTEMaTHUHIN
OCHOBI ITPOTSITOM CTPOKY KOPHCHOT'O BUKOPHCTAHHS.

AmopTu3altisi OCHOBHUX 3ac00iB DOHTy HApaxOBY€ETHCS MPSIMOIIIHIHHAM METOJIOM

KamitanpHi BKJIaJICHHSI B OPEHI0BaH]1 MPUMIIIEHHS aMOPTH3YIOThCS MPOTITOM TEPMiHY iX KOPHCHOTO
BUKOPUCTAaHHS. AMOpPTH3allil0 aKTUBY IOYMHAIOTh, KOJM BIH CTAa€ NPUAATHUM MAJIS BUKOPHCTAHHS.
AMOpPTH3AIIII0 aKTUBY MPHUITHHSAIOTH HA OJIHY 3 JIBOX JIaT, sIKa BiJIOYBA€THCS paHillle: Ha ATy, 3 SIKOi aKTUB
KIacu(piKyOTh SIK yTPUMYBaHUH [T IPOJIaxKy, ab0 Ha JIaTy, 3 SIKOT MPUIUHSIIOTh BU3HAHHS aKTHBY.

2.4.2 Jlebimopcvka 3a00p208anicmb 3a OCHOBHOI OISIbHICIO
JebiTopchbka 3a00proBaHIiCTh - 11e (IHAHCOBHU aKTHB, SKUH € KOHTPAKTHUM IPABOM OTPUMYBATH
TPOIIOBI KOIITH a00 1HIIHI (hiIHAHCOBHH aKTHB BiJl IHIIOTO Cy0’€KTa roCroJaprOBaHHS.
HeGiTopcbka 3a00proBaHicTh BU3HA€TbCA y 3BIiTI mpo ¢iHaHcoBuil craH Toxi, koiau PDoHJ crae
CTOPOHOIO KOHTPAKTHHX TTOJIOKEHb MIO/I0 IbOTO aKTHBY.
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IlepBicHa omiHKa Me0ITOPCHKOI 3a00PTOBAHOCTI 3MIMCHIOETHCSA 3a CIPaBEIUTMBOIO BapTICTIO, sIKa
JIOPIBHIOE BapTOCTI TOTAIICHHS, TOOTO CyMi OYIKYBaHMX KOHTPAKTHHUX TPOIIOBHX IOTOKIB Ha JaTy
OLIIHKH.

HeGiTopcbka 3a00proBaHiCTh 32 OCHOBHOK MiSUTBHICTIO B MOJANBIIOMY OOJIKOBYETHCS 32
CIIPaBEUIMBOI0 BAPTICTIO 3 BHKOPHCTAHHSAM JOXIJHOTO METOAy 32 MIHYCOM pe3epBiB OYiKyBaHHX
KpeAUTHUX 30UTKIB. Lleil pe3epB CTBOPIOETHCS Y TOMY BHIAAKY, KOJH iCHY€ 00’ €KTHBHE CBIIUEHHS TOTO,
mo DoHn He 3MOXKE OTpPUMATH BCIO CyMy 3a00OproBaHOCTI BINNOBIZHO J0 MEpBUHHHX YMOB. CyTTeBi
¢inaHCOBI TpymHOIII Ae0iTOopa, WMOBIPHICTH TOro, Imo 10 AebiTopa OyIyTh 3aCTOCOBaHI MPOLEAYpH
OankpyTcTBa abo ¢iHAHCOBI peopraHizamii, a TaKOXX HEMOTalleHHS a00 HEJOTPUMAaHHS CTPOKIB
MOTalIeHHsT Je0iTOPChKOI 3a00pProBaHOCTI CBiAYaTh NpPO Te, M0 JeOiTOpchka 3a00proBaHICTh 3a
OCHOBHOIO JIISUTBHICTIO € 3HelliHeHow. CyMa pe3epBy sBisie COO0I0 Pi3HHUINI0 MK 0aaHCOBOIO BAapTICTIO
aKTHBY Ta IMOTOYHOIO BapTICTIO OIIHOYHUX MaHOyTHIX I'pOIIOBUX ITOTOKiB. bamaHcoBa BapTiCTh aKTHBY
3MEHIIY€ThCS 33 PaXyHOK BiJIIOBITHOTO PE3epBY, a CyMa 30UTKY BUZHAETHCS Y 3BIiTi PO CYKYIHI JOXO/H.
Sxo nebitopchka 3a00proBaHiCTh 32 OCHOBHOIO JISUIBHICTIO € Taka, 0 He MOXe OyTH MOBEpHYTa, BOHA
CITUCYETHCSI 3a PaxXyHOK pe3epBy Ha 3HEMIHEHHS 3a OCHOBHOIO [isUibHICTIO. [loBepHeHHS panimie
CITUCAHMUX CYM KPEIWUTYETHCS Y 3BiTi MPO CYKYITHI JOXOAM 32 PaXyHOK 3arajibHHUX Ta aAMiHICTPATHBHHUX
BUTpAT.

VY pasi 3MiH crpaBeIMBOI BapTOCTi Ae0iTOPCHKOT 3a00PTOBAaHOCTI, [0 MalOTh MiCIle Ha 3BiTHY JaTy,
TaKi 3MiHH BU3HAIOTHCA y MIPUOYTKY (30MTKY) 3BITHOTO TIEPiOAy.

HebiTopcbka 3a00proBaHicTh 332 OCHOBHOIO JiSUIBHICTIO, YMOBH SKOi IMEPETIISHYTI, OOJIKOBYETHCS 32
CIpaBEAJIMBOIO BapPTICTIO HA OCHOBI CTPYKTYPH MEPETISIHYTUX TPOLIOBUX MOTOKIB. [loTouny Ae0iTopCchKy
3a00proBaHicTh 0€3 BCTAHOBIIEHOI CTaBKM BincoTka OHJ OIHIOE 32 CYMOIO TEpPBICHOTO PaxXyHKY
(baxTypH, TOMY IO BIUIUB AUCKOHTYBaHHS € HECYTTEBHUM.

VY 4KOCTI TPaKTUYHOTO CIPOUICHHS Ui pe3epBYBaHHS KpEAMTHHX 30UTKIB MO JeOiTOPCHKii
3a00proBaHOCTI 32 OCHOBHOIO MisUTbHICTIO OHA MPHUIHSAB pIlIEHHS BHUKOPHCTOBYBATH MAaTpPUYHE
3abe3meuenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTu PezepB Bixg ouikyBaHHX
KpenuTHUX 30uTKiB y po3mipi 0,001% Bing cymu TopriBenbHOI Ae0iTOPCHKOT 3a00proBaHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPiofy.

@®oHa 00MIKOBYE iHITY Je0ITOPCEKY 3a0OpPTrOBaHICTh 3a CIPABEIJIMBOIO BapTICTIO HA OCHOBI
CTPYKTYPH OYiKyBaHHMX IPOIIOBHX MOTOKIB.

2.4.3. powiosi kowmu ma ix exgisaieHmu

I'pomoBi komTu Ta iX €KBiBaJeHTH BKIIOYAIOTh TOTIBKOBI KOINTH, JEMO3UTH B OaHKax, IHIII
KOPOTKOCTPOKOBI BHCOKOJIIKBiJTHI 1HBECTHIIii, MMEPBICHUIA TEPMiH SKHX HE MEPEBUIIYE TPHOX MICSIIiB.
CyMH, BUKOPHUCTAHHS SKMX OOMEXEHE, BUKIIOYAIOTHCS 31 CKIIaay TPOIIOBHX KOIITIB NMPH MiArOTOBII
3BITY Ipo pyx rpomoBux KomrTiB. CyMH, OOMEXEHHsS IIOAO SKUX HE JO3BOJIAIOTH iX OOMiHATH abo
BUKOPHUCTATH JUIsI PO3PaXyHKYy MO 3000B’S3aHHSX TMPOTATOM NPHUHAWMHI JIBAaHAIIATH MICSIIB TiCIsS
3BITHOI JIaTH, BKJIFOUAIOTHCS JI0 CKJIay iIHIIMX HEOOOPOTHHUX aKTHBIB. ['POIIOBI KOIITH Ta iX €KBIBaJICHTH
0OJIIKOBYIOTBCS 32 CIIPABEINBOIO BAPTICTIO, SIKA JIOPIBHIOE iXHil HOMIHAIBHIN BapTOCTI.

2.4.4.Kpedumopcovka 3a060p206aHicmb 3a OCHOBHOIO OIAIbHICINIO MA IHUWA KDeOUmopcovKd
3a00p206aHicmb

[IpyHOKIT TOYATKOBOTO BHM3HAHHA Ta OIHKH KPEIUTOPCHKOI 3a00pProBaHOCTI 3a OCHOBHOIO
TUSUTBHICTIO BiJIMIOBiIa€ TPUHIIMITY TMOYAaTKOBOTO BHU3HAHHS Ta OIHKK (DIHAHCOBUX I1HCTPYMEHTIB.
IlepBicHa Ta mOjaiblla OIIHKA IMMOTOYHHMX 3000B’s3aHb 3IHCHIOETHCS 3a CHPaBEUIMBOIO BapTICTIO
BUTPATHUM METOJIOM 3 YypaxXyBaHHSIM KOHTPAKTHHUX YMOB, WMOBIPHOCTI IOTAlllEHHS, OYIKyBaHMX
BUX1IHUX TPOIIOBUX ITOTOKIB.

diHaHcoBI 3000B’s13aHHsA 0€3 (IKCOBAHOIO CTPOKY IMOTAIICHHS y MOAAJBIIOMY OOJIIKOBYIOTHCS 3a
CIPaBEIIMBOIO BAPTICTIO, SIKA IOPIBHIOE 1X HOMIHAIIBHIN BapTOCTI.

Kpeauropcbka 3a00proBaHicTh 32 aBaAHCAMH OTPUMAaHHMHU OIIHIOETHCS 33 CIIPABEIIMBOIO BAPTICTIO,
sIKa JIOPIBHIOE iX OaJlaHCOBIii BapTOCTI.

[Morouny kpemuTopchKy 3a00proBanicTh 0€3 BCTAHOBJICHOI CTaBKH BiJicoTka DOH/I OIIHIOE 338 CYMOIO
MEPBICHOTO PaxyHKY (aKTypH, TOMY IO BILUIUB JUCKOHTYBaHHS € HECYTTEBUM.

2.4.5.Busnanns 0oxoois
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Joxim — 11e 301LIbIICHHS akTHBIB a00 3MEHINEHHS 3000B's13aHb, HACTIAKOM SIKOTO € 3POCTaHHS
BJIACHOTO KaIliTaly, KpiM SK YHACIIIOK 3IHCHEHHS BHECKIB JEpKaTEIIMH BUMOT JIO BJIACHOTO KaIliTary
(11.4.68 KoHuenTyanbHOT OCHOBH).

BigmoBigao mo MC®3 Ne 15 «Jloxim Bim JOrOBOpiB 3 KIIE€HTaMW» JOXiJ - 1€ 30UIBIICHHS
€KOHOMIYHHX BUTIJl MPOTATOM 3BITHOTO Tepiony y (opmi HaaXoKeHb a00 MOKpaIIeHHS akTHBIB abo
3MEHIIeHHs 3000B’513aHb, 10 Befe A0 30iIbIIEHHS BIACHOTO KalliTaly, OKpIM 301JbIIEHHS BIACHOTO
KaIliTany, OB’ I3aHOT0 3 OTPUMAaHHIM BHECKIB Bijl yIaCHUKIB BJIACHOTO KaIliTaly.

Cy0’exT TOCTIONaprOBaHHS OOIIKOBYE JOTOBIp 3 KIIEHTOM, SKAW HAJIEKUTH 0 ChepH 3aCTOCYBaHHS
[IBOTO CTAHAAPTY, TUTBKA TO[i, KOJM BHKOHYIOTHCS BCi MepelideHi Jaji KpUTepii: a) CTOPOHH AOTOBOPY
CXBaJIMJIM JOTOBIp (TMCbMOBO, YCHO YH Y BiIMOBIJHOCTI 3 iHIIOIO 3BUYHOIO MPAKTHUKOIO BEACHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTH CBOi 3000B'A3aHHS; 0) Cy0'eKT rOCHOAAPIOBAaHHS MOXKE BU3HAUYMUTH IpaBa KOXKHOL
CTOPOHHU BITHOCHO TOBapiB abo MOCIYT, AKi OyayTh TMepeAaBaTHucs; B) CyO'€KT TOCHOJAPIOBAHHS MOXKE
BU3HAUYUTH YMOBH OIUIATH 3a ToBapu a0 TOCIyrH, sKi OyAyTb IepenaBaTHCs; I') HOTOBIp Mae
KOMEPIIHHY CYTHICTh (TOOTO OYIKYETBCS, IO PHU3UK, 4ac ab0 CymMa MaWOyTHIX TpOIIOBUX ITOTOKIB
cy0’ekTa TOCHOJApcTBa 3MIHATHCS BHACHIJOK JOTOBOPY); Ta TI) MIJKOM IMOBIpHO, IO CyO’€KT
TOCTIOIapIOBaHHS OTPHMAa€e KOMIICHCAIi0, Ha SIKY BiH MaThMe TpaBo B 0OMiH Ha TOBapH a0 MOCITYTH, SKi
Oynyts mnepenani kiieHty. OIHIOIOYHM, YM JOCTaTHRO BHCOKOI € HMOBIPHICTh OTPUMAaHHS CYMH
KOMTIIeHcaIii, Cy0’€KT TOCIOAApIOBaHHS MOBHHEH PO3TJSHYTH JIUINE 3[aTHICTH KITI€EHTa Ta HOro Hamip
BUTUTATUTH TaKy CyMy KOMITEHCAIlii, KO HACTaHEe Yac ii CIUIaTH.

JlebiTopchbka 3a00proBaHICTh - II€ MPaBO Cy0’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIliIO, SKE €
0e3ymoBHUM. [IpaBo Ha KOMIEHcaIi0 € 0€3yMOBHHM, SKIO AJISl TOTO, 1100 HACTaja JaTa CIlaTh Takoi
KoMIieHcamii, HeoOXimamii nume TumH dacy. CyO0’€KT TOCHOJaproBaHHS OONKOBYE AeOIiTOPCHKY
3a0oproBaHicTh BiAmoBiaHo 10 MC®3 Ne 9. Iliciia nepBiCHOro BU3HAHHS Je0ITOPCHKOI 3a00PrOBaHOCTI
BHAC/IJIOK JIOTOBOPY 3 KIIEHTOM OyJb-SKa PI3HUISI MDK OIIHKOI Je0IiTOpChKOI 3a00proBaHOCTI
BignmoBimHO 10 MC®3 Ne 9 Tta BignmoBimHOI BH3HAHOI CYMH JOXOAY CIiJl TOJABaTH SIK BUTPATH
(Hampukman, sSIK 30MTOK BiJ 3MEHIIIEHHS KOPUCHOCTI).

Hoxonu @oHJ BU3HAE 32 METOJIOM HapaxyBaHHA.

Jloxin BKIIIOYA€E TUIBKM BaJOBI HAJXO/DKCHHS CKOHOMIUHUX BUTIM, SIKI OTPUMaHi YW IiJISTalOTh
OTPUMAHHIO ITiIIPUEMCTBOM Ha HOTO BIIACHUI paXyHOK.

Skmo pe3ynbTar omnepanii, sgKa nepeadadac HaJaHHSA MOCIYT MOXe OYyTH MONepeIHbO OIiHEHWI
JIOCTOBIPHO, JIOXIJI 32 I[I€F0 OIEpaIli€l0 Ma€ BU3HABATHCS IIIJISIXOM MOCUJIAHHS Ha TOHM eTar 3aBEpIIECHOCTI
omepariii, SKuil iCHye Ha KiHEI[b 3BITHOTO MEPioay.

BignoBimao m0 1. 46 MC®3 Ne 15 xomm (abo gk TiabkH) 3000B’SI3aHHS IMOAO BHKOHAHHS
3aJI0BOJICHE, Cy0’€KT TOCIOIAapPIOBAHHS BH3HAE SIK JIOXiJ BiJi 3BUYalHOI AiSIBHOCTI, CyMY IIiHW Oomepariii
(sIka He BKJIIOYAE OIIHOK 3MIHHOI KOMIIEHCAIIl, 0 € OOMEKECHUMH BiIOBiIHO 10 maparpadis 56-58),
sKa BiJIHECEHa Ha Iie 3000B’I3aHHS 100 BUKOHAHHSI.

®doHJ BU3HAE JOXOAM, SKIIO IX CyMy MOXXHA BHU3HAYUTH 3 JOCTaTHIM PIBHEM TOYHOCTI, ICHYE
HMOBIPHICTh OTPUMaHHA MaiOyTHIX EKOHOMIUYHHX BUTOJl i JOTPUMAaHO KOHKPETHUX KPHUTEPIiB IO
KOXXHOMY HampsiMKy AisutbHOCTI @oHy. Cyma 10X0ly BBOXKAETHCS TAKOIO, 110 HE MOXKE OYTH IOCTOBIPHO
OIliHEHa JI0 THX IIip, TIOKK YMOBHI 3000B’s13aHHS, TIOB’sI3aHi 3 peaii3alli€ro, He OyJyTh BperyjabOBaHi.
Omninku noxoniB @oHmy 0a3zyroTbes Ha pe3yibTaTaX MUHYJIHX TIEpioJiB 3 ypaxyBaHHSM KaTeropii
MOKYTIIIB, BUAIB ONEpamii Ta crerudiku KOXKHOT YTOIH.

®oHJ yKIIagae KOHTPAKT i3 KIIEHTaMU Ha YMOBaX OILIATH MPOTITOM KOPOTKOTO MEPioAy dacy, yroau
HE HOCATh 0araTOKOMIIOHEHTHHH Xxapaktep Ta DoHA He Mae MporpaM JIOSUIHOCTI Ta crerudivHux
rapaHTii.

@oH MOXKE AOCTOBIPHO OLIHUTH CyMy JIOXOJY, HEBU3HAUCHOCTEH MIOJ0 OTPUMAHHS TPOLIOBHX
komtiB Poux He Mae, ToMmy DOHA NPUAHSIO PIIEHHS BU3HABATH JOXIJ 3a JAaTOI0 MIAMHMCAHHS aKTa
BUKOHAHUX POOIT (TOCyT).

Hoxin Bix mpoaaxy (iHaHCOBUX 1HCTPYMEHTIB, iIHBECTHLIHHOI HEPYXOMOCTI a00 iHIIMX aKTHBIiB
BU3HAETKLCS Y MPUOYTKY a00 30MTKY B pa3i 3a/I0BOJICHHS BCiX HABEJICHHUX Jalli YMOB:

a) ®oHJ nepeaB MOKYMIIEBl CYTTEBI PU3UKU 1 BUHArOPOJIH, OB sA3aHi 3 BJACHICTIO Ha (hiHAHCOBUM
IHCTpYMEHT, iHBECTHLIHHY HEPYXOMICTh ab0 iHII aKTHBH;

0) 3a ®OHAOM HE 3aJMIIAETHCS aHi MOJabIa y4acTh YIPaBIiHCHKOIO MepcoHany y Qopmi, sika
3a3BHYail TOB’si3aHAa 3 BOJIOJIHHAM, aHI eQEeKTHBHUI KOHTPOJIb 3a TPOJAHUMHU (IHAHCOBHMH
IHCTpYMEHTaMU, IHBECTUIIITHOI0 HEPYXOMICTIO 200 1HIIUMU aKTUBAMH;

B) CyMY JI0XOJy MOXHa JOCTOBIPHO OLIIHUTH;

') KMOBIpHO, 1110 10 PoHAY HaIIHAYTh €KOHOMIYHI BUTOJIH, ITOB’sI3aHi 3 ONEPALi€r0;
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1) BUTpATH, 5Ki Oy abo OyIyTh IOHECEHI y 3B’ SA3KY 3 OIlepalli€ro, MO’KHA JOCTOBIPHO OITIHUTH.

Jloxia BU3HAEThCS Yy 3BITI MPO MPUOYTKH Ta 30MTKH 3a YMOBH BIJIOBIIHOCTI BHU3HAYCHHIO Ta
KpHUTEpisM BU3HAHHA. BU3HAHHS JOXOMY BiIOYBA€THCS OAHOYACHO 3 BU3HAHHSM 301JbIICHHS aKTUBIB a00
3MEHILEHHsI 3000B’SI3aHb.

JIMBiIeHTN BU3HAIOTHCS TOXOI0M, KOJIM BCTAHOBJICHO MPaBO HA OTPUMAHHS KOIITIB.

2.4.6.Busnanus eumpam

Butpatn — 11 3MEHIICHHS aKTHBIB a00 30iIbIICHHS 3000B'I3aHb, HACTIAKOM SKOTO € 3MEHIICHHS
BJIACHOTO KaITiTalry, KpiM K YHACIIJOK 3/TiHCHEHHS PO3NOALTY AeP KaTesIM BUMOT IO BIACHOTO KaIliTary
(1. 4.69 KoHnienTyanbHOT OCHOBH).

®onx 00I1IKOBYE BUTPATH 32 METOZOM HapaxyBaHHS.

Butparn BW3HaIOTHCS y 3BiTI mpo MpUOYTKH Ta 30WTKH 32 YMOBH BiATOBIAHOCTI BH3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ s13aHb 00 3MEHIIIEHHS aKTUBIB.

Butpatn HerailHO BW3HAIOTBCSA Y 3BiTI MpO MPHOYTKM Ta 30MTKH, KOJM BHIATKH HE HAIalOTh
MalOyTHIX E€KOHOMIYHHX BUTII a00 TOIi Ta TI€ MipOr, KO0 MaiOyTHI €KOHOMIYHI BHUTOIM HE
BiJIMOBiat0Th 200 TIEPECTAIOTH BiIMIOBIIaTH BU3HAHHIO SK aKTHBY Y 3BiTi Mpo (DiHAHCOBHIA CTaH.

Butpati Bu3HAIOTBCS Y 3BITI Ipo NMPUOYTKH Ta 30MTKM TAKOXK Yy THUX BHIAJKaX, KOJW BUHUKAIOTH
3000B’s13aHHA 03 BU3HAHHS aKTHBY.

Butparn, moHeceHi y 3B'SI3Ky 3 OTpHMaHHSM JIOXOJAY, BH3HAIOThCA y TOMY X Tepioni, Imo u
BIAITOBIAHI TOXOOH.

Butpati 3a mo3ukamu, sKi HE € 4acTHHOIO (DIHAHCOBOTO 1HCTPYMEHTY Ta HE KaiTali3yIOThCs SIK
YacTHHA COOIBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH mepiony. DoHx KamiTamizye BUTpaTH HA TIO3HUKH,
sKi 0e3MoCepeIHhO BIMHOCIATBCS 110 NpUAOaHHS, OyMiBHHITBA a00 BHPOOHUIITBA KBaIi(iKOBAHOTO
aKTHUBY, K YacTHHA COOIBapTOCTI LILOTO aKTHBY.

2.4.7.@inancosi 0oxoou ma eumpamu
diHaHCOBI JOXOAW Ta BUTPATH BKIIOYAIOTH MPOLIEHTHI JOXOIU Ta BUTPATH 32 TO3MKOBUMH KOIITAMH,
30UTKH BiJl IOCTPOKOBOTO IOTAIICHHS KPEIWTIB, MPOLEHTHI JOXOIU BiJ| BKJIAJCHUX KOIITIB, JOXIA BiJ
BUHUKHEHHS (PiHAHCOBWX IHCTPYMEHTIB i MPUOYTKM Ta 30MTKHU Bl KypCOBUX Di3HUIB 32 (hiHAHCOBOIO
IISUTBHICTIO.
[IponieHTHI 1OXOAM BH3HAIOTHCS MO Mipi 1X HapaxyBaHHS 3 ypaxyBaHHSM e()EKTHBHOI JOXOIHOCTI
aKTHBY.

2.4.8.11ooamoxk na npubymox

@®oHJ HEe € TUIATHUKOM ITO/IaTKy Ha MPUOYTOK Ha 3arallbHUX IIiJICTaBaX, , BiAmoBimHO a0 1 141.6.1
IIKVY , 3rizHo 3 SKUM 3BiJIBHAIOTHCS BiJ ONMOJATKYBAaHHS KOIITH CIIJIBHOTO 1HBECTYBaHHS, a caMe: KOLITH,
BHECEHI 3aCHOBHHMKAMHU KOPIIOPATUBHOTO (POHIY, KOIITH Ta IHIN aKTHBH, 3aJy4eHi BiJl YYaCHHKIB
IHCTUTYTY CIIUTFHOTO 1HBECTYBaHHS, JOXOM BiJ| 3IHCHEHHS OTepalliii 3 aKTHBAMH 1HCTUTYTY CITIILHOTO
IHBECTYBaHHS, JIOXO/H, HAPaXxOBaHi 32 aKTUBaMH 1HCTHTYTY CIIUTLHOTO IHBECTYBaHHS, Ta iHIII JTOXO/IH BiJ
JUSUTBHOCTI IHCTHTYTY CIIJIBHOTO iHBECTYBaHHS (BIJICOTKHM 3a MO3WUKaMH, OpEH/HI (JIi3MHTOBI) TUIATEXI,
POSLITI TOIIIO).

2.4.9.0061ix06i nosimuxy wiodo 3abe3neuensb
3abe3neueHHs BHU3HAIOTHCH, Komu OHA Mae TemepilHio 3a00proBaHicTh (FOpUIUYHY abo
KOHCTPYKTHBHY) BHACIIJOK MHHYJIOI TOJii, iCHye WMOBIpHICTh (TOOTO OUIBIIE MOXKIUBO, HiX
HEMOXXJIMBO), 110 TOTamleHHs 3000B'i3aHHS BUMaraTMMe BHOYTTSI pecypciB, KOTpi BTUIIOIOTH y €001
€KOHOMIYHI BHT'OJIH, 1 MO’KHA JJOCTOBIPHO OI[IHUTH CyMY 3000B'sI3aHHSI.

2.4.10./ncdhopmauia npo 3minu 8 0ONIKOBUX NOAIMUKAX

®doHa oOMpae Ta 3aCTOCOBYE CBOI OOJIIKOBI IMOJITHKH MOCHTIIOBHO I TOAIOHUX omepariii, 1HIIUX
noii abo ymoB, sikio MC®3 kOHKpeTHO He BUMarae ado He J03BOJISIE BU3HAUEHHS KaTeropii crarew,
JUTSL SIKUX 1HILI TONITUKY MOXKYTh OyTH TOpPEYHUMH.

Ob6nikoBa momituka PoHmy 3a mepion, mo 3akiHuyerbes 31 Oepesns 2023 poky, Biamosinae
00JTIKOBIH TOJIITHIII, SIKA 32CTOCOBYBAIACH B MOTIEPETHHOMY 3BITHOMY TIEpio/Ii.

OO6nikoBa MONITHKAa LIOAO TOAAJIBIIOI OLIHKM (DiIHAHCOBMX I1HCTPYMEHTIB PO3KPHUBAETHCS Y
BiJIIOBITHUX PO3/IijaX OOJiKOBOT MOJTITHKH.
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3. Icmomni 061iK08i CYOHCEHHS, OUIHHI SHAYCHHS A NPUNYUEHH

3.1.0061ix06i nonimuxu, po3poodneni 3a giocymuocmi npsimux nopm MCD3

SAxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS OO oOmepamii, iHIoi mofii abo ymoBH,
KepiBHUIITBO POHIY 3aCTOCOBYE CY/DKEHHS i Yac po3poOJIeHHS Ta 3aCTOCYBAaHHS OOIIKOBOI MOJITHKH
TaKUM YHMHOM, 1100 iH(opMaIllis Oyia TOpedHoo It MoTped KOPUCTYBadiB IS MPUHHATTS €KOHOMITHUX
pillieHb Ta TOCTOBIPHOIO, Y TOMY 3HAa4€HHi, 0 (hpiHAHCOBA 3BITHICTB!

- MoJlae AOCTOBIpHO (piHAHCOBUII cTaH, (PiHAHCOBI Pe3yIbTATH iSIIBHOCTI Ta TPOIIOBI MOTOKH
Donny;

- BimoOpakae €KOHOMIYHY CYTHICThb ONepalild, IHIHNX MoAid abo yMOB, a HE JIMIIE IOPUANYHY
bopwmy;

- € HEUTPaITbHOIO, TOOTO BUTFHOIO BiJl yIIEpeKEeHb;

- € TIOBHOIO B yCiX CyTTEBHX aCHEKTaXx.

[Tixg wac 3nificHeHHS Cy/pKeHHs KepiBHUITBO DOHY MOCHIAETHCS HAa NPUHHATHICTD HABEJACHUX Aai
JDKEpeTl Ta BPaxoBYeE iX HU3X1IHOMY HMOPSIIKY:

- pumoru B MC®3, y SKuX ieThcs po MOAiI0HI Ta OB’ sI3aH1 3 HUMH TUTaHHS,

- BU3HAUCHHS, KpUTEPil BU3HAHHS Ta KOHIIEHIII OI[IHKYA aKTUBIB, 3000B’s13aHb, JOXO/IB Ta BUTPAT y
KonnenryanbHiit 0CHOBI (piHAHCOBOT 3BITHOCTI.

[lin wac 3miificHEeHHS CY/KEHHS YIPaBIiHCHKHN IEPCOHAN BPaxOBY€ HAWOCTAHHINI TIOJOKEHHS
IHIIMX OpraHiB, IIO PO3POOJSAIOTH Ta 3aTBEPMKYIOTh CTaHIAPTH, SKi 3aCTOCOBYIOTH MOIIOHY
KOHIICNITYaJIbHY OCHOBY JJisl PO3pOOJICHHS CTaHAApTiB, IHOIy MpodeciiHy IiTeparypy 3 OONiKy Ta
MIPUIHSATI Tay3€Bi MPaKTUKH, Ti€I0 MipOIO, IKOI0 BOHU HE CylepedaTh BUIIe3a3HAUCHUM JKEPEeIaMm.

3.2.0yinku, cyooicenns ma npunyujeHHs

[TigroroBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuMarae BiJ ympaBIiHCHKOTO MEpCcOHATY (OpMyBaHHS
MEBHUX CYKEeHb, OIIIHOK Ta TPWIYIIeHb, SIKi BIUTUBAIOTH HAa BHKOPHCTAHHS IMPHUHIIMIIB OONIKOBOT
MOJIITUKY, @ TaKOX CYMH aKTHUBIB Ta 3000B’s3aHb, JOXOJIB Ta BUTpAT, SIKi BiJOOpakeHi B 3BITHOCTI.
VYnpaBiniHCEKME TIepcOHal BUKOPHCTOBYE ps OIIHOK Ta NPUIYIIEHb IONO TOJAHHS AaKTHUBIB Ta
3000B’s3aHp Ta PO3KPUTTA YMOBHUX aKTHBIB Ta 3000B’S3aHb TPU MIATOTOBII (iHAHCOBOI 3BITHOCTI
BianoBiaHO 10 BuMor MC®3. Orinky Ta MOB’sI3aHi 3 HUMH NPUITYIICHHS IPYHTYIOTCS Ha ICTOPUYHOMY
JOCBiIl Ta iHmMMX (akTopax, sSKi BBOKAIOThCS OOTPYHTOBAaHMMH 3a JaHUX OOCTaBHH, PE3YJIBTATH SIKUX
(GOpMYIOTh OCHOBY ISl CyDKEHb 11010 OaIaHCOBOT BAPTOCTI aKTHBI Ta 3000B’513aHb, IKa HE € OUYEBHIHOIO
3 iHmwmX Jpkepen. JlomymieHHs 1 3po0ieHi Ha iX OCHOBI MOMNEpeH] OMIHKH MOCTIHHO aHANi3YIOThCS Ha
MpeaIMeT HEOOXIAHOCTI X 3MiHM. 3MiHH B OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY TEPiOi, KOJIH IIi OI[IHKU
Oynu meperssiHyTi, 1 B yCiX HAcTYIHHUX Iepiojax, BUKIMKAHUX 3a3HAYEHUMH 3MiHAMH. YTPaBIiHCHKUH
MepCOHANl 3/IHCHIOE OIlIHKY Ta BifOOpakKeHHS AaKTHBIB Ta 3000B’s3aHh TaKMM YHHOM, IO0 He
MIEPEHOCUTH HasiBHI (DIHAHCOBI PU3WKH, SIKI MOTEHIIIHO 3arpoXyrOTh (HiHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI mepioau. AKTUBU 1 3000B’s3aHHs DOHJY MEPBICHO OI[HIOIOTHCS IiJ| Yac iX NpUIO0aHHS Yd
BUHUKHEHHS Ta B IOJQJIBIIOMY OIIIHIOIOThCS Ha JaTy OajlaHCy CTaHOM Ha KiHelb 3BITHOTO POKY
BignoBigHo a0 BUMOr MC®3. Indopmamis mpo cyTTeBi chepd HEBHU3HAYCHOCTI OIHOK 1 KIFOYOBI
CYJKEHHSI [TPH BUKOPUCTaHHI 00JIKOBOI MOJITUKY TPEICTaBIICHI Jalli.

3.3.3acanvui cyoxcenns w000 cnpageousol 6apmocmi akmugie ma 30006 ’a3aib

OmiHka crpaBeJIUBOi BapTOCTI AaKTHUBIB Ta 3000B’s3aHb IPYHTYETHCS Ha CYIDKEHHSX LIOAO
nepeadadyBaHuX MalOyTHIX TPOLIOBUX ITOTOKIB, iCHYIOUOI €KOHOMIYHOI CHTYyalii, pU3MKiB, BIACTUBHX
¢diHaHCOBMM IHCTpyMeHTaM, Ta iHmUX (akropiB 3 ypaxyBanHsM BumMor MC®3 Ne 13 «Ominka
CTIPaBEIIMBOT BAPTOCTI».

Omninka cnpaBeyIMBOi BapTOCTi - 1€ OLIHKA KOHKPETHOro akTHBY abo 3000B'a3anHsA. Towmy,
OIIIHIOIOYH CIIPaBe/JIMBY BapTiCTh, CYy0'€KT TOCIIONApIOBAHHS Ma€e OpaTH JIO YBarW Ti XapaKTEPHUCTUKU
aKkTUBy a00 3000B'si3aHHS, SKI yYaCHWKH PUHKY B3I O JIO yBard, BH3HA4YalO4M IiHY akTHUBY abo
3000B's13aHHA Ha JaTy OLIHKH. J{0 TaKMX XapaKTEPUCTHK HAJIEKAaTh, HAPUKIAJ, TaKi:

a) CTaH Ta Miclie pO3TallyBaHHS aKTHBY;

0) 0OMEKeHHSI, SIKIIIO BOHU €, Ha MPOIaK 200 BUKOPHCTAHHS aKTHBY.

OriHka cHpaBeUIMBOI BapTOCTI MPHUIIyCKAae, II0 aKTUB a00 3000B's3aHHS OOMIHIOETBCS MIX
YYaCHMKaMHU PUHKY Y 3BHYaiHI{ omepauii npoJaxxy akTHBY abo mepeiadi 3000B's13aHHS HA JaTy OLIHKH
3a TIOTOYHUX PHHKOBHX YMOB.
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MC®3 Ne 13 «OriHka cripaBeIIuBOi BAPTOCTI» BU3HAYAE CIIPABEIJIMBY BapTICTh K IiHY, sfKa Oyia 0
OTpUMaHa 3a IPOJaK aKTHBY, a00 CIUIayeHa 3a Iepeaady 3000B'I3aHHSA Yy 3BHYAMHIN ormeparii Mix
YYaCHMKaMHU PUHKY Ha JaTy OLiHKH.

Ominka chpaBeUIMBOI BapTOCTI TMPUITyCKAaE, IO aKTUB a00 3000B'S3aHHS OOMIHIOETBCS Mk
yJ9acHUKaMU PUHKY Y 3BHUYAiHIN omeparlii mpojiaXky akTuBy a0o rmepemadi 3000B's13aHHS Ha JaTy OIIHKH
332 HIOTOYHHUX PUHKOBUX YMOB.

OmiHka chpaBeAdMBOi BapTOCTI NPHUIyCKae, IO OMepalis MOpoAaxy axkTuBy abo mepenayi
3000B'13aHHS BiIOyBa€eThCs ab0

a) Ha OCHOBHOMY PWHKY JUISI ILOTO aKTHBY abo 3000B's13aHHS; 200

0) 3a BIICYTHOCTI OCHOBHOTO PHHKY - Ha HaWCHPUATIMBIIIOMY PHHKY AJS LBOTO aKTUBY abo
3000B'sI3aHHSI.

CripaBeniBa BapTIiCTh - 1€ 1IiHA, sika Oyna 6 oTpuMaHa 3a MPOJaKk aKTUBY a0o CIUIaueHa 3a rmepenady
3000B's13aHHS y 3BUUAiiHIi omepamii Ha OCHOBHOMY (200 HaCIIPUATIMBINIOMY) PUHKY Ha ATy OLIHKH 3a
MOTOYHUX PUHKOBHX YMOB (TOOTO BHUXiZHA ILiHA), HE3AJIE)KHO Bifl TOrO, UM CIOCTEPIracThcs Taka LiHa
Oe3mocepeIHbO, UM OIiHEHA 3a JOMTOMOTOIO 1HIIIOTO METO/Y OIliHIOBaHHSI.

OriHKa crmpaBeINBOI BapTOCTI mependadae, mo QinancoBe abo HediHaHcoBe 3000B'ss3aHHSI 200
BJIACHUM I1HCTPYMEHT KamiTaly cy0'eKTa rocrnojapioBaHHA (HANpHUKIAJ, YacTKA Y4YacTi Yy BJIacCHOMY
KaITliTani, BUITyIIeH] K KOMIEHcallis mpu 00'e1HaHHI Oi3HECY) MepenacThes yYaCHUKOBI PUHKY Ha JaTy
omiaku. [lepemada 3000B's3aHHS a00 BIIACHOTO IHCTPYMEHTY KamliTaly CyO'€KTa TOCIIONaprOBaHHSI
nepeadayac Taxe:

a) 3000B'sI3aHHS JUIIATHMETHCSI HETMOTAIIEHUM 1 CTOPOHA-yYYaCHUK PHUHKY, sSKiii Oyzae 37ificHeHO
nepeaavy, MOBMHHA Oyjie BUKOHATH Iie 3000B's13aHHA. 3000B's13aHHS HE Oyze moraiieHe 3 KOHTPareHToM
a0o0 1HIIIMM YMHOM Ha JaTy OI[iHKH.

0) BIacHUN IHCTPYMEHT KaIliTally Cy0'€KTa TOCHOJAapIOBaHHS JIMIIATUMEThCS HEMOTalleHuM, i
CTOpOHA, SIKIii BiH MEPENaEcThCs, - YUYaCHUK PUHKY - mepedepe Ha cebe mpaBa Ta 00OB'SI3KH, TOB'S3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oy/ie ckacoBaHWH ab0 iHITMM YHHOM TOTAIlIEHUH Ha JaTy OIiHKU.

MeTta 3aCTOCYBaHHS METOJy OILIIHKH BapTOCTI - BU3HAYMTHU I[iHY, 3a SKOIO BigOynacs O 3BHU4YaiiHa
omepallis MpoJaXy aKTHUBY UM Tepenadi 3000B'A3aHHS MK YYaCHUKaAMH PHHKY Ha JaTy OLHKH 3a
MOTOYHHUX PUHKOBUX YMOB.

[cHYIOTB TpH HIMPOKO 3aCTOCOBYBaHI METOJM OL[IHKH BapPTOCTI, TakKi K PUHKOBHUH IMiJXiJ, BUTPaTHHN
MAX1A Ta JOXIAHUM MIAXiA.

3 METOI0 MiABUILIECHHS 31CTAaBHOCTI OL[IHOK CHpaBeIIMBOI BAPTOCTI Ta MOB’A3aHOTO 3 HUMH PO3KPUTTS
inpopmanii MC®3 Ne 13 s Takux Lield BCTAHOBIIOE 1€papXil0 CHpaBeIMBOI BapTOCTi, y SKIiH
nepea0ayeHo TPU PIBHSA BXIJHUX JaHHUX JUIS METOIIB OI[IHKH BapTOCTIi, IO BHUKOPHUCTOBYIOTHCS JIJIS
OLIIHKM CIIPaBEAJIMBOI BapTOCTi. lepapXisi cripaBeaMBOi BAPTOCTI BCTAHOBJIIOE HANBUILMI NPIOPUTET IS
I[iH KOTHUPYBaHHS (HECKOPUTOBAaHWX) Ha aKTWBHUX PWHKaxX Ha 1JIEHTUYHI aKTWBH abo0 3000B'I3aHHS
(BxigHi nmani 1-ro piBHS) Ta HAWHWKYHMNA MPIOPUTET JJIsi 3aKPUTHUX BXIIHUX JaHWX (BXimHI AaHi 3-ro
piBHS).

Bxinni nani 1-ro piBHA - 1€ IiHW KOTUPYBaHHS (HECKOPUTOBAHI) HA aKTUBHUX PUHKAX HA 1JIEHTHUYHI
aKkTUBU a00 3000B'sI3aHHS, J0 SKUX Cy0'€KT rOCIOAAPIOBAHHS MOXE MAaTH JIOCTYI Ha Jary omiHkH. L{ina
KOTHPYBaHHS Ha aKTUBHOMY PHHKY € HAWHAIIHHIIIMM CBITYEHHSM CIIPaBEJIUBOI BAPTOCTI 1 38 HAIBHOCTI
Mae OyTH BHKOpDHUCTaHa 0O€3 KOPUTYBaHHS I OLIHKH CIpPaBeUIMBOI BapTOCTi, OKPIM CHTYaIlil,
BHU3HauYeHHX y naparpadi 79.

Bxingni mgaHi 2-ro piBHSA - Iie BXiJHI AaHi (OKPIM I[IH KOTUPYBaHHS, BIAHECEHUX 110 1-TO piBHSI), SKi
MOYKHa CHOCTEpiraTd Ui akTHBY 4YM 3000B's3aHHs, NpAMO ab0 OmocepeAKoBaHO. SKImI0 akTHB abo
3000B'sI3aHHA Ma€ BU3HAUYEHWH (KOHTPAKTHUH) CTPOK, TO BXiAHI JaHi 2-ro piBHS NOBUHHI OyTH
BIJIKPUTUMH TIPOTSTOM TPAKTHYHO BCHOT'O CTPOKY IIBOTO aKTHBY 4H 3000B's3aHHs. [0 BXiJJHUX AaHUX 2-
ro PiBHS HaJISHKATh:

a) UiHM KOTHPYBaHHS Ha MOJAIOHI aKTUBH YM 3000B'sI3aHHS HA aKTUBHUX PHHKAX;

0) IiHM KOTUPYBaHHS Ha IJeHTHYHI a00 MoaiOHI aKTHBM YW 3000B'I3aHHS Ha PUHKAX, SKI HE €
AKTUBHHMU;

B) BXiJHI AaHi, OKpiM I[iH KOTHPYBaHHs, SIKi MOXXHa CHOCTEpiraTH Uil aKTHBY UM 3000B'S3aHHS,
HaNpHUKIaz;

- CTaBKM BIJICOTKA Ta KPHUBI JOXIJHOCTi, IO CIOCTEPIraloThbCs HA 3BHYAMHHMX I1HTEpBaNax
KOTHPYBaHHS;

- IOITyCTHMAa 3MiHHICTb;

- KpeIUTHI CIPE/IH.
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r) BXIiJTHI JaHi, MITBEPIKCHI PUHKOM.

BxinHi mani 3-ro piBHSA - 1€ BXITHI NaHI JJIsS aKTUBY YU 3000B'I3aHHS, SKUX HEMA€E Y BIIKPHTOMY
JoCTymi. 3akpuTi BXiAHI JaHi CiJi BUKOPUCTOBYBATH JJISl OIIIHKH CIPAaBEJIMBOI BapTOCTI, SKIIO
BIJIIOBIIHAX BINKPUTHX JaHUX HEMae€, M0 MEPea0avacThCs B CUTYAIlisiX, KOJU MiSUTbHICTh PUHKY IS
aKkTHBY a00 3000B'I3aHHA Ha /ATy OI[IHKM HEe3HauHa, a0o ii B3arami HeMae.

MeTou OIIHKH 3aCTOCOBYIOTHCS MTOCIIAOBHO.

VYrpaBmiHCBKUI TEpcOHAN 3AIMCHIOE BUKIIOYHO OLIHKM CIPaBEJIMBOI BapTOCTI AaKTUBIB Ta
3000B’s13aHb, siKi BUMararoTbcs MCBO Ne 13, Ha KiHeTb KOXKHOTO 3BITHOTO TEPiOy.

HasBHiCTh mOpeYHHMX BXIOHHMX MAHUX Ta IXHA BITHOCHA Cy0’€KTHBHICTH MOXKE BIUTMHYTH Ha BUOIp
BIJIMOBIAHUX METOJIB OLIHKKA BapTOCTi. Tak, BUXOISIYM 3 OCOONMBOCTEH 1HCTPYMEHTIB KamiTaly, sKi
3HAXOJAThCSA Y CKIaai akTuBiB DOHAY, MiJ Yac BU3HAYCHHS iX CIPABEIIUBOI BapTOCTI B OCHOBHOMY
OyIyTh BUKOPHCTOBYBATHCS BXiTHI 1aHi 3-TO piBHA i€papxii.

3.4.0yinxu ginancosux incmpymenmis

®onp Bu3Hae (piHaHCOBUIl akTHB 200 (iHaHCOBE 3000B's13aHHS Yy 3BiTI Mpo (PpiHAHCOBHUIT cTaH TOAI 1
JUIIE TOJMi, KOJNU CYO'€KT TOCHOJAPIOBAHHS CTA€ CTOPOHOK KOHTPAKTHHUX IOJIOKEHb IMOJO I[HOTO
IHCTpyMeEHTA.

BigmoBigao mo m. 3 MC®3 Ne 9 BuzHaHHS Ta, y BiANOBIMHUX BHIAAKaX, NPUMTUHEHHS BU3HAHHS
3BHYAHOTO MPUAOaHHS a00 Mpojaxy (piHAHCOBMX aKTHBIB 3MIMCHIOETHCS, 3 BUKOPUCTAHHAM OOJIKY 3a
JIaTOO oreparrii abo 00JIiKy 3a 1aTor po3paxyHKiB. DoHJ 00paa METO ] BU3HAHHS 3a JIaTO0 OIeparlii.

CrpaBeniiMBa BapTiCTh IHBECTHIIIM, [0 aKTUBHO OOEPTAIOThCS HA OpraHi3oBaHMX (DIHAHCOBHX
PUHKaX, pO3PaXOBYETHCSI HA OCHOBI TOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT 3aKPHUTTS TOPTiB HA 3BITHY
Jaty. B iHmIHMX BHUMajKax OILIHKAa CHpPaBEMIMBOI BAapTOCTI TIPYHTYETHCS HAa CYIHKCHHSX LIOAO
nepeadavyyBaHUX MalHOyTHIX TPOIIOBUX IOTOKIB, ICHYFOUOI €KOHOMIUHOI CHTYaIlil, PU3MKIB, BIACTUBUX
pi3HUM (hiHAHCOBUM iHCTpYMEHTaM, Ta iHImHMX (pakTopiB 3 BpaxyBaHHAM BuMor MC®3 Ne 13 «Orminka
CIIPaBEIMBOI BAPTOCTIY.

3.4.1. Dinancosi akmusu

Bigmosigao mo m.4 MC®3 Ne 9 ®onp kmacudikye ¢GpiHAHCOBI aKTHBH SK TakKi, IO OI[IHIOIOTHCSA Y
nojxajboMy abo 3a aMOPTH30BAaHO COOIBApTICTIO, a00 3a CHPaBEUIMBOIO BapTICTIO Ha OCHOBI 000X
TaKUX YHHHUKIB:

a) Mozeni 6i3Hecy cy0'eKTa TOCIOIAPIOBaHHS [Tl YIPaBIiHHS (DiHAHCOBUMH aKTHBaMU; Ta

0) XapaKTepUCTHK KOHTPAKTHUX I'POIIOBUX IMOTOKIB (DIHAHCOBOT'O aKTUBY.

®dinaHCOBUII aKTUB OIHIOIOTH 32 aMOPTHU30BAHOIO COOIBApTICTIO, SIKIIO BUKOHYIOTHCS OOWIBI Taki
YMOBH:

a) aKTHB YTPUMYIOTH B MOJeli Oi3Hecy, MeTa sKOi - YTpUMYBaHHA aKTWBIB 3a/uid 30MpaHHS
KOHTPAaKTHUX TPOIIOBUX TIOTOKIB;

0) KOHTpaKkTHI yMOBH (DIHAHCOBOTO aKTHBY Iepe0avaroTh y MEBHI JaTH HAJAXO/PKEHHS TPOIIOBHX
HOTOKIB, SIKi € JINIIIE TOTalIeHHsIM OCHOBHOT CyMH Ta CIUIATOO BiJICOTKIB Ha HENOTAIIEHY OCHOBHY CyMY.

B ycix iHmmx BUMaakax (iHaAHCOBUH aKTHUB OLIIHIOIOTH 33 CIIPAaBEATUBOIO BAPTICTIO 3 BiJOOpaKEHHIM
pe3yJbTaTy MEePEOIHKH Y CKJIa i MPpUOyTKY a00 30UTKY.

IHcTpyMeHTH Kamitany - e OyJb-siKi KOHTPAaKTH, SIKI 3aCBiIUYIOTh 3aJIMIIKOBY YacTKy B aKTHUBAax
cy0’€KTa rocIo1aproBaHHs IMicIsl BUPaXyBaHHS BCiX HOTo 3000B’s3aHb.

Jlo iHCTpYMEHTIB KamiTany BiTHOCATBCA aKIlii Ta mai (YacTKK) rocroJapChbKUX TOBAPUCTB.

[HCTpYyMEHTH KamiTany BU3HAIOTHCS y 3BiTi npo ¢iHaHCOBHI cTaH ToAi 1 smme Toxi, konu PoHp crae
CTOPOHOIO KOHTPAKTHHX MOJIO’KEHb II0/I0 IUX IHCTPYMEHTIB.

[NepBicHa oIliHKa IHCTPYMEHTIB KalliTary 3/1IHCHIOETHCS 32 X CIIPaBEJIMBOIO BAPTICTIO, KA 3a3BUYal
JIOPIBHIOE IIiHI orepallii, y Xo/i sSkoi OyB oTpuMaHuii akTHB. [IpoTe, KO ICHYIOTh CBIIYCHHS, IO I[iHA
omepauii (npunOaHHs) HE BIANOBiAae CHpaBeIMBIA BapTocTi NpuAOAHMX IHCTPYMEHTIB KamiTamy,
PI3HUIIS BU3HAETHCS K MPUOYTOK (30MTOK) NP ITEPBICHOMY BU3HAHHI.

Butpati Ha npujOaHHs iHCTPYMEHTIB KalliTaldy BU3HAIOTHCS BUTPATaMU MEPIOy 1 HE BKIFOYAIOTHCS
JI0 TIEpBICHO1 CTIpaBeIMBOI BApPTOCTi IHCTPYMEHTIB KariTaiy.

[lopanpiia omiHKa iHCTPYMEHTIB KamiTaly 3OiHCHIOETbCA 3a CHPABEIJIMBOIO BAapTICTIO Ha JAaTy
OIL[IHKH.

PunkoBa BapTicTh HanexxHUX DOHIY IHCTPYMEHTIB KariTaly OIMIHIOETHCS 33 OQIIIHAM OipKOBUM
KypCcOM Oprasi3aTropa TOPriB Ha JaTy OLIHKU. SIKIIO 1HCTPYMEHTH KaliTady MaioTh OOir OifbIl SK Ha
OJTHOMY OpTraHi3aTopi TOPTiBIi, TO MiJl Yac pO3paxyHKY BapTOCTi aKTUBIB Taki iHCTPYMEHTH OIiHIOIOTHCS
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3a KypCcOM Ha OCHOBHOMY PHHKY IS IIhOT'O IHCTPYMEHTY KamiTamxy abo, 3a BiICYTHOCTI OCHOBHOTO
PUHKY, Ha HaWCIPHUATIMBINIOMY PUHKY I Hbhoro. OIliHKa IHCTPYMEHTIB KamiTaly, IO BXOMATH IO
CKJIaqy aKTUBIB Ta MepedyBaroTh y Oip’KOBOMY CIHCKY OpraHizaTopa TOPTiBIi i MPH IbOMY HE MalOTh
BU3HAYEHOTO Oip>KOBOTO KypCy Ha AaTy OLIHKH, 3IIHCHIOETHCS 32 OCTaHHBOIO 0aJaHCOBOIO BapTICTIO.
Slkmo € migctaBu BBaXKaTHW, IO OallaHCOBAa BAapTICTh CYTTEBO BIAPI3HAETHCS BiJ CIpaBEIITUBOL,
CIIpaBeJIMBa BapTiCTh BU3HAYAETHCSA 32 METOAMKOIO, BU3HAYEHOIO 0CO00I0, IO 3IIHCHIOE YIpaBIiHHSI
aktuBamMu DoHIy BIAMOBIIHO A0 MPUHHATOT 00IKOBOI MOMITHKH. BigxuneHHs MoXyTb OyTH 3yMOBIIEHI
3HAYHUMH 3MiHaMH y (piHAHCOBOMY CTaHI eMiTeHTa Ta/abo 3MiHaMH KOH IOHKTYPH PUHKIB, Ha SIKHX
eMITEHT MTPOBAINTh iSUTbHICTh, & TAKOXK 3MIHAMHU y KOH FOHKTYPi OHIOBOTO PHUHKY.

CrnpaBeanuBa BapTiCTh IHCTPYMEHTIB KamiTaly, IO 0OepTaloThCs Ha OpraHi30BaHWX pUHKAX,
OLIIHIOETHCSA 32 MiHIMaJIbHUM Cepesi OpraHi3aTopiB TOPTiB OQiliHUM Oip)KOBHM KYpPCOM, IO CKJIABCS Ha
naty omiHk (1-i piBeHb iepapxii).

CrnpaBeanuBa BapTICTh IHCTPYMEHTY KamiTaiy, IOJO SIKOTO HE BCTAHOBICHHH Oip»OBHH Kypc,
OLIIHIOETHCS 32 MiHIMAJIBHOIO Cepel] OPraHi3aTopiB TOPriB KPaIIO0 MIHOK KYMIBII TaKOTO iHCTPYMEHTY
Ha JaTy OIIHKH abo0 3a BapTICTIO, BCTAHOBJICHOIO HE3aJEKHUM OIHIOBAYEM, SIKIIO aKTYaJIbHICTh TaKOl
omiHky He ripiia 3a 30 kajgeHmapHux aHiB (1-# piBeHb iepapxii).

CrnpaBeanMBa BapTiCThb IHCTPYMEHTY KamiTaldy, BH3HaueHa 3a |-M piBHeMm iepapxii, Hagaii
Ha3zWBaeThCs "pHHKOBA BapTicTs". CIipaBenIBa BapTICTh IHCTPYMEHTIB KaliTaiy, 0 NepeOyBaroTh Y
OipKOBHIX CTIMICKAaX OPTaHi3aTOpiB TOPTIBIIi Ta BAPTICTh SIKUX HA ATy OIIHKU HE MOKe OyTH BH3HAUEHA SIK
PUHKOBA, ajie PUHKOBA BapTICTh BH3HA4Y€HA Ha ATy, IO MEpeAye AaTi OWIHKKA He Oinmblre HiX Ha 365
JIHIB, TOPiBHIOE OCTaHHIN PUHKOBIN BapTOCTi (2-i piBeHb i€papxii).

Orminka iHCTpYMEHTIB KalliTary, [0 He BKIIOYEHI 10 Oip»KOBHUX CITUCKIB OpPraHi3aTopiB TOPTiBIi, a00
y BHMAJKY BIIICYTHOCTI PHHKOBOI BapTOCTi 3a ocTaHHI 365 muiB (3-i piBeHb iepapxii), 3AIHCHIOETHCS
BIJIMOBIZIHO /10 IIHM BUKYITY, BCTAHOBJICHOI PILICHHSM 3arajibHUX 300piB aKIiOHEpPiB/yYaCHHKIB TaKOTO
eMiTEeHTY/TOBapUCTBA.

VY Bumaaky, KONW I TAKOTO IHCTPYMEHTY KalliTaly HEe BCTAHOBIIEHA I[iHA BHKYIy, HOTO OIliHKa
MOJKE 3/IICHIOBATUCS HE3aJICKHUM OI[IHIOBAYEM, SKIIO y4acTh DOHAY B IIbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Oinmpiie) Ta GamaHCcOBa BapTICTh TAKOTO iHCTpyMeHTY ckiagae 10% Ta Oinblie Bij 3arajibHOO
quCcTOi BapTOCTi akTuBiB PoHmy. [Ipy IbOMy BUTpaTH Ha MPOBEIEHHS HE3AIEKHOI OI[iHKKA HE TIOBHHHI
MIEPEBUIIYBaTH OYiKyBaHI BHIOAM Ui JOCTOBIPHOTO TPEACTABICHHS CHpPABEAJMBOI  BapTOCTI
OIIIHIOBAHOTO aKTHBY. SIKIIO YMOBHM ISl 3aJlydeHHs HE3aJIE)KHOTO OIliHIOBaYa HE BHKOHYIOTHCS, TO
CIIpaBeIMBA BapPTICTh TAKOTO IHCTPYMEHTY Ha JIaTy OLIHKH JOPiBHIOE OaIaHCOBIH BapTOCTI.

JIns BU3HAYEHHS CHpaBEUTMBOI BAapTOCTI THUX IHCTPYMEHTIB KalliTalxy, IIOAO SKHX BiJCYTHS
iHpopMalliss PO PUHKOBI I[IHM 13 30BHIIIHIX JPKEpEN, BUKOPUCTOBYIOTHCSI TaKi METOIWKH OLIHKH, SK
MOJIeIh TUCKOHTYBaHHs T'POIIOBUX ITOTOKIB, OIIIHOYHI MOJENI, M0 0a3yrThcs HA JaHUX PO OCTaHHI
yroau, 3MiMCHEHI MiX HENoOB’S3aHUMH CTOpPOHaMH, Ta aHami3 (iHaHcoBoi iH(opmamii mpo 00’ekTH
IHBECTYBaHHS, aHANITHYHI MPOLEAYPU MO OIliHI Oe3MepepBHOCTI AISUTLHOCTI 00’€KTIB 1HBECTYBaHHH,
3po0JICHI YIpPaBIIHCHKAM MEPCOHAIIOM IMX IMIJANPUEMCTB, IIOPIBHSIHHS BapTOCTI aKTUBIB IMX
MiJIPUEMCTB Ha IIOYATOK Ta KiHENb 3BITHOrO mepiomy. Lli MeTomuku BHKOPHCTOBYE IS OIIHKH
CTpaBe/INIMBOI BapTOCTI YMOBHOBaXXEHOIO 0co0ot0 DoHIy, SIKIIO € MiJICTaBM BBaXKaTH, IO OanaHcoBa
BapTICTh CYTTEBO BIJIPI3HAETHCA BiJl CHOpaBEAIMBOI BapTOCTi. BiAXWIIeHHS MOXYyTh OyTH 3yMOBIIEHI
3HAYHUMH 3MiHaMHu y (DiHAHCOBOMY CTaHi €MITeHTa KOPIOPATHBHUX IpaB Ta/ab0 3MiHAMH KOH IOHKTYpPHU
PUHKIB, Ha SKHUX E€MIiTE€HT 3/[IHCHIOE CBOIO iSUTbHICTh, a TaKOXX 3MiHAMH y KOH FOHKTYpi ()OHIOBOTO
PHHKY. SIKIIO TakuxX MiJICTaB HE BUSBICHO, Ta BAPTICTh aKTHBIB OO €KTIB iHBECTYyBaHHS Ha MOYATOK Ta
KiHellb 3BITHOTO TMEpioAy 3MeHINWIach He Ounbme HiX Ha 10 BIICOTKIB, TO € MiJICTAaBU BBaKaTH
CHpaBeAJIMBY BapTiCTh IaHUX IHCTPYMEHTIB KaliTalry Ha piBHI 0ajlaHCOBOi BapTOCTi.

[pu pomy, 3rigHo 1. 89 MC®3 Ne 13 Cy6'ekt rocrnonaproBanHs Mae copMyBaTH 3aKpUTi BXiJIHI
JlaHl, KOPUCTYIOUUCh HAMKpAIo iH(pOpMaIli€l0, HasSBHOIO 3a JaHWX OOCTAaBMH, sKa MOXE BKJIIOYATH
BJacHI JaHi cy0’eKkTa rocmojaproBaHHs. Y mpoueci GopMyBaHHS 3aKpUTHX BXiTHHX JIaHUX CyO'€KT
TOCIOJIAPIOBAHHS MOXKE PO3IOYaTH 3i CBOiX BJIACHUX JIAHWX, alleé BIH Ma€ CKOPUTYBaTH JaHi, SKIIO
JIOCTYITHA Y PO3YMHHX MeXax iH(opMallisi CBIIYUTh MPO Te, IO iHII yYaCHUKH PUHKY BUKOPUCTAIH O
iHmi gaHi abo 00'eKT rocnofaploBaHHA Ma€ MIOCh OCOOJHMBE, YOrO HEMAa€ y iHIIMX yYacHUKIB PUHKY
(mampuknan, mputamMaHHy cyO'eKTOBi rocmojaproBaHHs cuHepriio). CyO'eKTOBI rocrojaproBaHHs He
NOTPiOHO JIOKJIAATH BHYCPIHHUX 3YCHIb, MI00 OTpHMaTH iH(GOPMALID PO TPUMYIICHHS YYaCHUKIB
pusKy. I[Ipote, cy0'eKT TrocnojaproBaHHS Ma€ B3STH JIO YBaru BCIO 1HQOpMAIIO TPO MPHITYIICHHS
YYaCHMKIB PUHKY, SIKI MOXHa JOCTaTHBO JIETKO OTPUMAaTH. 3aKpuTi BXiAHI JaHi, cOpMOBaHi y crocio,
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ONHMCAHWH BUINE, BBAXKAIOTHCS TPUITYIICHHSIMH YYaCHUKIB PHHKY Ta BIATOBIMAIOTH METI OIIHKU
CITpaBeTHBOI BapTOCTI.

CrnpaBeanuBa BapTiCTh iIHCTPYMEHTY KamiTaly, IO CKIAJA€ThCs 3 aKlii, 00ir SKuX 3ymHHEHO, abo
naiB (4aCTOK) TOBapHUCTB, IOJI0 SKUX PO3MOYATO MPOLeaypy OaHKPOTCTBA, JOPIBHIOE HYIIIO.

3.4.2. Knacugixauis ¢inancosux axkmugis

[Ipu mnepBicHOMy BH3HaHHI (IHAHCOBI aKTMBU KIAacU(iKyIOThCS SK (iHAHCOBI aKTWUBH, SKi
OITIHIOIOTHCS 32 aMOPTH30BaHOO BapTicTiO (AC), CripaBeAJIMBOIO BaPTICTIO, IO 3MIHIOETHCS Yepe3 1HIIIHIA
cykynauit poxin (FVOCI) abo cripaBeiiBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 MpHOYTOK abo 30MTOK
(FVTPL), BigmoBinHo. Yci (iHAHCOBI aKTHUBH CIIOYATKy BU3HAIOTHCS 3a CIIPABEIIMBOIO BapTICTIO TUIIOC,
AKIo (iHAHCOBI aKTUBHU HE BimOOpa)karoThCs 3a CIPaBEAIUBOIO BapTICTIO Yepe3 MpHOYTOK abo 30WMTKH,
BUTPATH Ha MPOBEACHHA OIepallii, M0 BiTHOCATHCS J0 MpuI0aHHS (QiHaHCOBOTO akTHBY. CIipaBeminBa
BapTICTh IIPH NIEPBICHOMY BU3HAHHI HaWKpaIle MiATBEePIKYEThCS LIHOO YTOIH.

®onn knacudikye ¢(iHAHCOBI aKTHBM SK Taki, LI0 Hagalli OLIHIOIOTHCS 3a aMOPTHU30BAHOIO
co0iBapTICTIO, CTIPaBEAIUBOIO BApTICTIO 4Yepe3 IHIMWK CyKyMHWH A0Xix abo CHpaBeUIMBOIO BapTICTIO
yepe3 MpruOyTok a00 30MTOK, Ha OCHOBI 000X TaKMUX KPUTEPIiB:

(a) OizHec-Mojeni cy0'eKTa roCIoAapIOBaHHs 3 YIIPaBIIiHHA (JiHAHCOBUMHU aKTUBAMH,

(6) ycTaHOBIEHHMH JOTOBOPOM XapaKTEPUCTHKAMI TPOIIOBUX MOTOKIB 32 (hiHAHCOBUM aKTHBOM.

biznec-monens BimoOpaxkae cmocib, y skuit DoHI ynpaBisie aKTHBaMH 3 METOI0 OTPHMAaHHS
TPOLIOBUX MOTOKIB: ¥ € MeTor0 PoHay (1) BUKIIOYHO OTPUMAaHHS MepedaueHuX JOTOBOPOM TPOIIOBHX
MOTOKIB BiJ aKTHBIB («yTpPUMAaHHS aKTHBIB Ui OTPUMaHHS MepeadaueHuX IOTOBOPOM TPOLIOBUX
MOTOKiBY»), abo (ii) oTpuMaHHS TiepeadadyeHNX JOTOBOPOM TPOIIOBHX TMOTOKIB i TPOIIOBUX ITOTOKIB, SKi
BUHHUKAIOTh y pPE3yJNbTaTi MPOAaXy akTHBIB («yTpHUMaHHS aKTHUBIB A OTPUMAaHHS Tepen0adyeHux
JIOTOBOPOM TPOILIOBUX TMOTOKIB i MPOAaxXy»), ad0 SKIIO HE 3aCTOCOBYEThCA Hi MYHKT (i), HI MyHKT (ii),
(hiHAHCOBI aKTHBH BiTHOCATHCS y KaTETOPII0 «IHITUX» Oi3HEC-MO/IeTIeH Ta OIIHIOITHCS 32 CIPaBEIITNBOO
BapTICTIO Yepe3 MPHOyTOK Yi 30HUTOK.

Bisnec-mMozenbp BU3HAYAETHCS AJIsl TPYIHM aKTUBIB (Ha piBHI MopTdess) Ha OCHOBI BCIX BiAMOBIAHUX
JIOKa3iB isIbHOCTI, Ky DOH Mae HaMip 3MIHCHUTH JUIsS JOCSITHEHHS 11111, BCTAHOBJICHOT ISl TOPTQEs,
HasBHOTO Ha aary ominku. Dakropu, ski PoHA BpaxoBye MpH BHU3HAYEHHI Oi3HEC-MOJEINI, BKIFOYAIOTh
MeTy 1 ckiiaa moptdens, MUHYIUA JOCBIJ OTPUMaHHS TPOLIOBMX IMOTOKIB IO BIiIOBIIHUX aKTHUBaX,
MiJXOAU J0 OILIHKH Ta YIPABIIHHSA PU3MKAMH, METOJM OI[IHKM JOXOIHOCTI aKTHBIB Ta CXEMYy BHILIAT
KepiBHUKaM.

[Ipu ominHmi cmpaBeanuBOi BapTOCTi (IHAHCOBHX AKTHBIB YIIPABIIHCHKHIA TIEPCOHAN 3aCTOCOBYE
METOJIU OI[IHKH BapTOCTI, K1 BiJIOBIIal0Th OOCTABUHAM Ta JIJIS SIKUX € JOCTaTHHO JaHMX, 1100 OL[IHUTH
CIIPaBe[UINBY BapTiCTh, MAaKCUMI3YyIOUH BHUKOPUCTAHHSA JOPEYHHX BIAKPUTUX NaHUX Ta MiHIMI3YIOUH
BUKOPHCTAHHS 3aKPUTHX BXiJHUX JaHHX.

Ha Oamanci cranom Ha 31 Gepesnst 2023 poky y DoHAI He BpaxOBYIOTHCS JOJBOBI (hiHAHCOBI
IHCTpYMEHTH, a caMe BHECKH JI0 CTATYTHHX KalliTalliB IHIINX Cy0’€KTIB rOCMOapIOBaHHS.

3.4.3.IIpununenns gusnanns Ginancogo2o akmugy

®oHp nepenae piHAHCOBUI aKTHB TOJII 1 JIWIIIE TO/I, KOJIU BiH:

a) TIepenae KOHTPAKTHI MpaBa Ha OJIep>KaHHS TPOIIOBUX MOTOKIB (JiHAHCOBOTO aKTHBY;

0) 30epirae KOHTPAKTHI [IpaBa Ha OTPUMAaHHS IPOIIOBHUX TOTOKIB (JIHAHCOBOTO aKTUBY, aie Oepe Ha
cebe KOHTpakTHE 3000B'SI3aHHS CIUIATUTH TPOIIOBI NOTOKM OJHOMY a00O KUIBKOM Ofep)KyBadaMm 3a
YroJI010, SIKa BiAIOBiJa€ yMOBaM, HABEJCHUM HIDKYE.

Sxmo ®onn 36epirae KOHTPAKTHI MpaBa Ha OJICPIKAHHS IPOIIOBUX IOTOKIB BiJl PIHAHCOBOTO aKTUBY
(«mepBiCHMIA aKTHBY), ajic Oepe Ha ceOe KOHTPAKTHE 3000B'13aHHS CIUIATUTH I[i TPOILIOBI IOTOKU OJHOMY
a00 KiJIbKOM Cy0'eKTaM rocrojaproBaHHs («KiHLIEBUM oJepKyBauam»), To DoHJ po3risaae oneparnito K
nepenavy GpiHaAHCOBOTO aKTHBY TOJII 1 JIWIIIE TO/I, KOJM BUKOHYIOTBCS BC1 3 HABEICHHUX JIaJli YMOB:

a) Cy0'eKT rocroJaproBaHHs HEe Ma€e 3000B'SI3aHHS CIUIATUTH CYMH KiHIIEBUM OJIepXKyBadaM, JOKH
BiH HE OTPUMAa€ EKBIBaJGHTHI CyMH BiJ] NEpBICHOro akTuUBY. KOpOTKOCTpOKOBI aBaHCH CyO'eKTa
rOCHOJAapIOBaHHA 13 MPaBOM MOBHOTO BiAMIKOAYBaHHS MO3WYEHOI CyMH IUIIOC HapaxoBaHI BIACOTKH 3a
PUHKOBUMH CTaBKaMH HE IOPYIIYIOTH I[i€1 yMOBH;

0) yMOBHM KOHTPaKTy IpO Iiepefady 3a00pOHSIOTH CYO0'€KTOBI TOCIIOJApIOBaHHS IpojaBaTh ado
Ha/JaBaTH y 3acTaBy IEPBICHUI aKTWB, OKPIM HaJaHHSA KiHIEBUM OJEp)KyBadaM SIK 3a0e3ledeHHs
3000B's13aHHS CILIATUTH I'POIIOBI TOTOKH;
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B) CyO'eKT TOCIOmaproBaHHS Mae 3000B'I3aHHs TiepenaTh Oyab-sKi TPOIIOBI ITOTOKH, SKI BiH
OTPHUMYE BiJ] IMEHI KiHIIEBUX OJIEpP)KyBadiB, 0e3 cyTTeBOi 3aTpuMKu. KpiM TOrO0, Cy0'€KT rOCTIONaproBaHHS
HE Ma€ MpaBa MOBTOPHO IHBECTYBATH TaKi IPOIIOBI IOTOKH, 32 BUHSATKOM IHBECTHII y TPOIIOBI KOIITH
a00 eKBIBaJICHTH IPOIIOBHX KOMITIB (K BuzHaueHO B MCBO Ne 7 «3BiTH Npo pyX TPOLIOBUX KOILTIB)
MPOTSATOM KOPOTKOTO TIEpioxy pO3paxyHKIB Bif JaTH OTPUMAaHHS KOIITIB O JaTH HEOOXiTHOTO
nepepaxyBaHHs KiHIIEBIM OJEp)KyBadaM, MPUYIOMY BiJICOTOK, 3apOOJEHHI 32 TaKUMHU IHBECTHUIIISIMHU,
TaKOX MEePEPaxOBYETHCS KIHIIEBUM OJICpKyBadaM.

3.4.4.@inancosi 30606 ‘a3anms

®oun knacudikye Bci (iHAHCOBI 3000B'S3aHHS SK Taki, M0 Yy MOJAIBIIOMY OIIHIOIOTHCS 3a
aMOPTU30BaHOIO cOOIBAPTICTIO, KOPUCTYIOUUCH METOAOM €(DEKTUBHOTO BiJICOTKA, 32 BUHITKOM TaKUX:

a) (hiHaHCOB1 3000B'13aHHS 32 CIIPaBETMBOIO BapPTICTIO 3 BIMOOPaKEHHSIM Pe3yIbTaTy MEPEOIiHKN Y
npuOyTKy abo 30uTky. Taki 3000B'si3aHHSA, B TOMY 4HCII TOXigHI (iHAHCOBI IHCTPYMEHTH, fAKiI €
3000B'sI3aHHSMH, y TIOJATBIIOMY OL[IHIOIOTHCS 32 CIIPABEATUBOIO BapTICTIO;

0) ¢inaHcoBi 3000B'13aHHA, 0 BHHUKAIOTH, KOJMU Tepefada (HiHAHCOBOTO aKTHBY HE BIITIOBIIAE
KpUTEPIsIM IJIs1 IPUMTMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS ITiIX1/1 MTOJANBINOI yIacTi;

B) KOHTpPaKTH (piHAHCOBOI rapaHTii;

r) 3000B'I3aHHS HAJATH MMO3UKY 32 BiJICOTKOBOIO CTABKOK, HUYKYOKO HIXK PUHKOBA.

®oHp Bu3Hauae (hiHaHCOBE 3000B'I3aHHS 32 CIIPABEIIHUBOIO BAaPTICTIO 3 BiTOOPKEHHAM Pe3yIbTaTy
MEPEOIiHKKM y npuOyTKy abo 30WUTKy, KOJW MpH MEPBICHOMY BH3HAHHI HECKACOBHO MPU3HAYUTH
(iHaHCOBE 3000B'I3aHHS SK TaKe, M0 OIIHIOETHCA 3a CIPABEIJIMBOI BapTICTIO 3 BiJOOpaKCHHIM
pe3ynpTaTy TEpeoliHKH y NpUOYTKY abo 30WTKy, a00 SKIIO pPe3ylbTaTOM TaKOTO IPHU3HAYEHHS €
JopeuHima iHdopmaris, OCKiIbKH abo:

a) BOHO yCyBa€ YW 3HAYHO 3MEHIIYE HEY3TOJKEHICTh OLIHKM YM BH3HAHHS, 110 B iHIIOMY BHUMAJAKY
BUHUKA€ BHACIIIOK OI[iHIOBAaHHS aKTHBiB 200 3000B'13aHb YW BH3HAHHS NMPUOYTKiB 200 30MTKIB 32 HUMHU
Ha Pi3HUX OCHOBaX; abo

0) ynpaBiiHHS Tpynor (IiHAHCOBUX 3000B's3aHb a00 (HIHAHCOBHX aKTHBIB Ta (DiHAHCOBHX
3000B's13aHb Ta OI[iHKA iX MOKA3HUKIB 3IMCHIOETHCS HA OCHOBI CIIPaBEIJIMBOI BapTOCTI, BIIOBIIHO JIO
3aIOKyMEHTOBAHOI CTpaTerii yHnpaBIiHHSI pU3UKaMH a00 iHBECTHIIIHOIO cTpaTteriero, i iHpopmaris mpo
TaKy TpyIy HaJae€ThCs IUIsl BHYTPIIIHBOIO BUKOPUCTAaHHS Ha Wil OCHOBI BUIIOMY YIPaBIiHCEKOMY
MIEPCOHAIOBI.

®oH npuiiHAB pileHHs OmiHIoBaTH (DiHAHCOBI 3000B'I3aHHS 32 CIPABEIMBOI0 BAPTICTIO, OKPIM
THUX, SIKi TIOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BAHOIO BapTICTIO.

®onn Butyuyae ¢iHancore 3000B's13aHHS (200 yacTuHy (piHaHCOBOro 3000B'A3aHHS) 31 CBOTO 3BITY
mpo (hiHAHCOBMIA CTaH TOJI i JIMIIE TOJIi, KOJH HOTO IMOTallalTh, TOOTO KO 3000B'I3aHHS, BU3HAUCHE Y
KOHTPaKTi, BUKOHAHO, aHYJILOBAaHO 200 CTPOK HOTO JIii 3aKiHUY€EThCSI.

3.4.5.Cyoorcennss w000 ouikysanux mepminie ympumanusa Qinancogux incmpymenmie
VYnpaBmiHCBKMIT TIEpCOHAN 3acTOCOBYe mpodeciiHe CyMKeHHA LI0A0 TEepMiHIB yTpUMaHHS
¢inancoBux iHCTpyMeHTiB. [IpodeciiiHe cyKeHHs 3a MM IHTAaHHAM TPYHTYETBCS Ha OIIHII PU3HKIB
(biHaHCOBOTO 1HCTPYMEHTY, Horo mpuOYTKOBOCTI ¥ nuHamini Ta iHmuUX ¢akropax. [Ipore iCHYIOTH
HEBU3HAYEHOCTI, SKi MOXYTh OyTH TOB’s3aHI 3 MPH3YNMUHEHHSIM OOITy MIHHUX manepiB abo
0aHKPYTCTBOM 00’€KTY iHBECTYBaHHS, IO HE € IiJKOHTPOJIEHUM YIPaBIiHCHKOMY TMEPCOHANY i MOXKeE
CYTTEBO BIUIMHYTH Ha OLIIHKY (DiHAHCOBUX iHCTPYMEHTIB.

3.4.6.Cyoorcents wio0o 3min cnpageoueol eapmocmi QiHanco8ux aKkmugie

VYupaenincekuid niepcoHasn DoHay BBakae, 10 OONIKOBI OIIHKA Ta IPHITYIIECHHS, SKI MaloTh
CTOCYHOK JI0 OIIIHKM (DiHAHCOBUX 1HCTPYMEHTIB, /i PHHKOBI KOTHPYBaHHS HE JIOCTYITHI, € KIIFOUOBUM
JOKEpEeJIoM HEBU3HAUYEHOCTI OIIIHOK, TOMY HIO:

- BOHH 3 BHCOKHM CTYyIIEHEM HMOBIPDHOCTI 3a3HalOTh 3MiH 3 IUIMHOM 4YacCy, OCKUIBKHM OI[IHKH
0a3yl0ThCsl HA TPUIYIIESHHSX YIPABIIHCHKOTO IMEPCOHANY IOJ0 BiJICOTKOBUX CTaBOK, BOJATHIIBHOCTI,
3MiH BaJIIOTHUX KYpCiB, IOKa3HUKIB KPEAUTOCHIPOMOXKHOCTI KOHTPAreHTiB, KOPUT'YBaHb IiJl 4ac OLIHKU
IHCTPYMEHTIB, a TaKOX crielu(piyHIX 0COOTUBOCTEN omepariii;

- BIUIMB 3MiHH B OIlIHKaX Ha aKTUBH, SIKi BiJIOOpaXkeHi B 3BiTi Mpo (iHAHCOBUH CTaH, MOXe OyTH
3HAYHUM.

SAxOu ynpaBniHChKHH nepcoHan DoHIy BHKOPHCTOBYBAJO iHIN NMPHUIYLIEHHS LIOAO BiCOTKOBUX
CTaBOK, BOJIATWIILHOCTI, KypCiB OOMiHY BaJIOT, KPEJIMTHOTO PEHTHHTY KOHTpareHTa, natu odept i
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KOPUTYBaHb ITiJI Yac OIIIHKK IHCTPYMEHTIB, OinbIa abo MeHIAa 3MiHA B OITIHIII BapTOCTI (pIHAHCOBHUX
IHCTPYMEHTIB y pa3i BiJICYTHOCTI PUHKOBMX KOTHPYBaHb Majia O iCTOTHHMH BIUIMB Ha BilOOpakeHUH y
(iHaHCOBIIf 3BITHOCTI YHCTHI MPUOYTOK Ta 30UTOK.

BukopucTtanHs pi3HHX MapKETHHIOBUX MPHUIYIICHb Ta/ab0 METOMAIB OLHKH TaKOXX MOXXE MaTH
3HAYHUH BIUTUB Ha Mepe0adyBaHy CIpaBeIIIUBY BapTiCTh.

CrpaBennmuBy BapTiCTh A€0ITOPCHKOI Ta KPEOUTOPCHKOi 3a00prOBaHOCTI, a TaKOX I1HBECTHIIIH,
JOCTYIHHX JAJIsl MPOAaKy, HEMOXKIIMBO BU3HAYUTH JOCTOBIPHO, OCKIIBKYA HEMA€ pUHKOBOTO KOTUPYBAaHHS
IIUX aKTUBIB.

VYmpapnincekuit mepcoHan @DoHmy BBaxae, IO HABEIEHI PO3KPUTTS IIOAO 3aCTOCYBAHHSA
CIIPaBEUIMBOI BApPTOCTI € JOCTaTHIMH, i HE BBaXKA€, IO 332 MeXaMmu (iHAHCOBOI 3BITHOCTI 3aJIUIIMIIACH
Oy/Ib-sika CyTTEBa iH(OpMAIIisl 11010 3aCTOCYBaHHS CIIPABEJIUBOI BapTOCTI, KA MOXKE OyTH KOPHCHOIO
JUTSL KOPUCTYBadiB (DiHAHCOBOI 3BITHOCTI.

Po3ymitoun BakIHMBICTH BUKOPHCTaHHS OOJIIKOBMX OIIIHOK Ta NPHUIYIIEHb LIOAO CIIPaBEITUBOI
BapTOCTi (JiHAHCOBHX aKTHBIB B pa3i BiACYTHOCTI BXiAHUX JaHMX IIOJO0 CIPaBEAJIMBOI BAPTOCTI MEPIIOTO
piBHs, YnpaBiiHChKui iepconan PoHy MIaHye BUKOPUCTOBYBATH OIIIHKH Ta CY/DKEHHS, Ki 0a3yl0ThCs
Ha mpodeciitHiii kommereHmii mnpaniBHuKiB DoHmY, MOCBiAI Ta MHUHYIMX TMOMIAX, a TaKOX 3
BUKOPUCTAHHSIM pO3paxyHKiB Ta MoJielieli BapTOCTi (IHAHCOBUX AaKTWBIB. 3alydeHHs 30BHIIIHIX
EKCIIePTHUX OI[IHOK IOJI0 TakuxX (hiHAHCOBUX IHCTPYMEHTIB, JIe OILIHKA, sSika 0a3yeThcs Ha mpodeciiiHiit
KOMIIETEHIIIi, OCBiAl Ta pO3paxyHKaX € HEIOCTATHBOIO, BHUPIIIYETHCS MO KOXXHOMY BUAY (iHAHCOBHX
IHCTPYMEHTIB OKPEMO.

3.4.7.Cy0orcerts ui000 8Us6IeHHA O3HAK 3HEUIHeHH aKMueie

BinHocHO (hiHAHCOBHMX aKTHUBIB, SKi OIHIOIOTBCS 3a aMOPTH30BaHOI BapTicTio, ®oHA Ha nmaTy
BUHHUKHEHHS ()iHAHCOBUX aKTHBIB Ta HAa KOKHY 3BITHY JIaTy BH3HAYa€ PiBEHb KPEAUTHOTO PU3HUKY.

@oHJ BU3HAE PE3EPB IMiT 30MTKH IS OYIKyBAaHUX KPETUTHHUX 30UTKIB 32 (JiHAHCOBUMH aKTUBAMH, SKi
OIIIHIOIOTHCS 32 aMOPTU30BAHOIO BAPTICTIO, Y PO3Mipi 04iKyBaHUX KPEeIUTHUX 30MTKIB 32 BECh TEPMIH Iil
¢inancoBoro axkTHBY (IIpM 3HAYHOMY 3OiJBIICHHI KPEIUTHOTO PHU3UKY/IUI KPEIUTHO-3HELIHEHUX
¢dinancoBUX akTHBiB) ab0 12-MiCSYHUMH OUIKYBaHUMH KPEAWUTHUMH 30UTKamu (y pas3i HE3HAYHOTO
3pOCTaHHS KPEAUTHOTO PU3HKY).

3a3BHuail OWIKYETHCS, IO OYiKYBaHi KpeIUTHI 30MTKH 32 BECh TEPMiH [Iii MarOTh OyTH BH3HaHi JI0
TOTO, K (hIHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUEHHU. K MpaBUIIO, KPEAUTHHN PU3UK 3HAYHO 3POCTAE
me 0 TOro, sk (piHAaHCOBWIA IHCTPYMEHT CTaHe MPOCTPOYCHHM abo Oyje MOMIYeHO iHII YWHHUKA
3aTPUMKH TUTATEXKIB, 110 € CIIEUIYHUMY TS TO3NYaTbHIKA, (HATPUKIIAL, 3AiiHCHEHHS Moqudikalii abo
pecTpyKTypH3ailii).

KpenutHuii pusuk 3a (HiHAHCOBHM IHCTPYMEHTOM BBKAETHCS HU3BKUM, SKIO (HiHAHCOBHH
IHCTpYMEHT Ma€ HU3bKUI PU3UK HACTaHHS 1e(oNTy, MO3NYAIBHIK MA€ MOTYXKHIH MOTEeHIiall BAKOHYBAaTH
CBOi JOTOBIpHI 3000B'SI3aHHA IOJI0 TPOUIOBHUX TMOTOKIB Y KOPOTKOCTPOKOBIH TEPCHEKTHBi, a
HECTIPUATINBI 3MIHM B EKOHOMIYHHX 1 JIJIOBHX YMOBax Yy JOBIOCTPOKOBIH TEPCIEKTHBI MOXYTh
|3HM3UTH, ane He OOOB’SI3KOBO 3/aTHICTh II03MYaJbHUKA BUKOHYBaTH CBOi 3000B'SI3aHHS MIOJO
JIOTOBIPHUX I'POIIIOBUX MOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCS TAKUMH, IO MAIOTh HU3BKHH KPEIWTHHH PH3HK JIMIIEC HA
MiZICTaBi TOTO, M0 PU3UK JedONTy 32 HUMH € HIDKYUM, HDK PU3UK JedonTy 3a iHmuMHA (iHAHCOBUMH
iHcTpyMeHTaMu DoHAy a00 HiXK KPeIUTHUI PU3UK IOPUCIUKIIII, B SiKid DOH 3MIHCHIOE TisITbHICTD.

OuikyBaHi KpeIuWTHI 30MTKH 3a BEChb TEpMiH Jii HE BU3HAIOTHCA 32 (PIHAHCOBUM I1HCTPYMEHTOM
NPOCTO Ha IiACTaBi TOTrO, IO BiH BBaXaBCS IHCTPYMEHTOM 13 HHU3bKHUM KpPEAMTHUM PH3HKOM Yy
MOIIEPEHBOMY 3BITHOMY TIE€PiOJi, ajle He BBAXKAETHCS TAKUM CTAHOM Ha 3BITHY JaTy. Y TakOMY BHUIAIKy
®on1 3'ICOBYE, UM MAJIO MicCIle 3HaYHE 3POCTaHHS KPEJUTHOTO PU3UKY 3 MOMEHTY NIEpBICHOTO BU3HAHHS,
a OTXKE UM MmocTana notpeda y BU3HAHHI OYIKyBaHUX KPEJUTHUX 30MTKIB 3a BECh TEPMIiH Jii.

OuikyBaHi KpeIuTHI 30UTKH Bi0OpakaloTh BJIacHi 04iKyBaHHS POHAY 00 KPEOAUTHUX 30UTKIB.

Ha nary craHoMm Ha kiHenp 3BiTHOTO poky DOHJ NpOBOAUTH aHali3 NeGiTOPChKOT 3a00proBaHOCTI,
iHIIO1 1e6iTOPChKOi 3a00pProBaHOCTI Ta IHIIMX AKTHWBIB Ha MpPEAMET HAsBHOCTI O3HAK IX 3HEI[IHCHHS.
30MTOK BiJ 3HEIIHEHHS BU3HAETHCA BHXOISIYM 3 BIACHOTO MPOQECIHHOTO CyHKEHHS YNPaBIiHCHKOTO
MEPCOHANY 3a HAassBHOCTI 00’ €KTUBHMX JAHMX, IO CBIUaTh MPO 3MEHIIEHHA repeadauyBaHuX MalOyTHIX
TPOIIOBHX IOTOKIB 32 JIAHUM aKTHBOM Y pe3yNbTaTi OJHi€l abo KUTbKOX IMOJIN, M0 BiIOYIUCS MiCIs
BU3HAHHS aKTHBY.

3.5. 3menwenns kopuchocmi HeIHAHCOBUX AKINUBLE
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Ha xoxwny 3BiTHy naty ®oHJ Bu3HAayae, 9 iCHYIOTh O3HAKHM MOXIIMBOTO 3MEHIIEHHS KOPHCHOCTI
aKTHBY. SIKIIIO Taki O3HAKU ICHYIOTh, a00 SIKIIO HEOOXiJHO BHKOHATH IOPIYHE TECTYBaHHS AaKTHUBY Ha
3MEHIIeHHS KOpucHOCTi, DOHJ 3AIMCHIOE OLIHKY CYMH OYiKyBaHOTO BiJIIKOAyBaHHs akTuBy. Cyma
OUiKyBaHOTO BINIIKOJAYBaHHA aKTHUBY - Il¢ HaiOinblia 3 ABOX OIHOK: CHpaBeIMBOI BapTOCTI MiHYC
BUTpPAaTH Ha BHOYTTS akTHUBY ab0 OJWHMWIN, SKa TEHEpye TPOIIOBI KOIITH, Ta HWOTO BapTOCTI NPHU
BuKoprcTaHHi. CyMy OYIKYBaHOTO BINIIKOXYBaHHS BH3HAYAIOTh U KOXKHOTO AKTHBY, 32 BHHATKOM
BUMAJIKiB, KOJIM aKTUB HE I'eHepyE HAAXOKEHHS I'POIIOBUX KOIITIB, IO 3/eO1IBIIOT0 HE 3ajJekaTh BiJ
HAJXOJDKEHb TPOIIOBUX KOIITIB BiJ| IHITUX aKTUBIB Ta IPyN akTHBIB. SIKmI0 OanmaHCOBa BApTICTh aKTHUBY
ab0 OAWHMWIN, sSIKa TeHepye TPOIIOBI KOINTH, TEPEBUIIYE CyMy HOTO OYiKyBaHOTO BiJIIIKOyBaHHS,
BBa)KaIOTh, III0 KOPUCHICTh aKTHUBY 3MEHIIMIACS 10 CyMH HOTO OYiKyBaHOTO BiamkoayBaHHs. [Tpu ominmi
TenepilHbOi BapTOCTI MaHOYTHIX YHCTUX TPOLIOBUX HAIXOMKEHb BiJ aKTHUBY, MalOyTHI TPOLIOBI IIOTOKH
JMCKOHTYIOTh 32 CTaBKOIO JIO OIOJAaTKyBaHHS, SKa BiJOOpakae IOTOYHY PUHKOBY BapTiCTh IPOIICH Y
yaci Ta cienudiuHi A7 akTUBY pu3uKu. [Ipu BU3HAUSHHI CIIpaBEATUBOI BAPTOCTI aKTUBY MiHYC BUTpPATH
Ha BUOYTTA OepyThb IO yBaru OCTaHHI omepauii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pa3i, SKIIO
imeHTH(iKyBaTH Taki omeparii HEMOXXIWBO, BHUKOPHUCTOBYIOTH BIAMOBIZHY Mojenb oOmiHkd. Lli
PO3paxyHKH MiATBEPIKYIOTh OILIHOYHUMH KoedimieHTamMu a0 IHIMUMH OCTYITHAMH MOKa3HUKaMHU
CrpaBeANBOI BApTOCTi. 3OMTKH BiJ 3MEHIIEHHSI KOPUCHOCTI MIOTOYHOI JiSUTbHOCTI BU3HAIOTh y MPUOYTKY
Ta 30MTKy. OIUHUIL, SIKa TEHepye TpOIIOBI KOIITH, - HalMEHIIA TIpyna akKTHBIB, SIKy MOXKHA
imeHTH(]IKYBaTH 1 SKa TeHepye HaIXOPKEHHS TPOIIOBUX KOIITIB, IO 3/eOUTBIIOTO HE 3aJIeXaTh Bif
Ha/IXO/KEHb TPOIIOBHX KOIITIB BiJ iHIIMX aKTHUBIB a00 Tpym akTUBiB. Ha KokHY 3BiTHY AaTy MPOBOISTH
OIIIHKY HAsBHOCTI O3HAK TOT'O, 1110 PaHillle BU3HAHI 30MTKH BiJl 3MCHIIICHHSI KOPUCHOCTI aKTHBY OLIBIIIC HE
ICHYIOTh a00 3MEHIIMIHUCS. 3a HAsABHOCTI TaKWX O3HAK TMPOBOJIATH OIIHKY CYMH OYiKyBaHOTO
BIJIIIIKOJTyBaHHS aKTUBY. PaHillle BU3HAHI 30UTKU BiJl 3MEHIIIEHHS KOPHUCHOCTI CTOPHYIOTh TIJIBKH y TOMY
BUIAJKY, SKIIO Majia MiCIle 3MiHa B OIlIHKAaX, SKi BUKOPUCTOBYBAIM JJIs1 BU3HAUYCHHS CYMHU OYiKYBaHOTO
BIJIIIKOJyBaHHS aKTHBY, 3 MOMEHTY OCTaHHBOTO BH3HaHHS 30WTKY BiJ] 3MEHIICHHS KOPUCHOCTI. Y
TaKOMy BHIAAKy OaJaHCOBY BapTICTh aKTUBY 30LIBIIYIOTH 10 CYMH OYiKyBaHOTO BiJIIKOIyBaHHS
akTuBy. Take 30iMbIICHHS BapTOCTI HE MOXKE IEPEBUINYBaTH OalaHCOBOI BapTOCTi, SKy Oyyno 0O
BU3HAUEHO 32 BUPaXyBaHHAM aMopTH3alii, SkKOW y TOIEepefHiX pOoKax He BH3HAaBaBCS 30UTOK BiA
3MEHIIEHHS KOPUCHOCTI akTuBy. lle cropHyBaHHS BW3HAIOTH y CKJaai mpuOyTKy Ta 30uTKiB. [licms
CTOPHYBaHHSI 3HOC MiAJSrac KOPUTYBAaHHIO Y MalOYTHiX Tepiofiax 3 METOI0 PO3MOALTY NepeoliHeHOl
0aJIaHCOBOT BapTOCTI aKTHBY, 33 BUPAXyBaHHSAM HOrO JIIKBIIAIiHHOT BAPTOCTi, HA CUCTEMATU4HIA OCHOBI
HPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHS aKTHBY.

3.6. Pezepsu ouikyganux KpeOumHux 30umxise

Jus TecTyBaHHS BCiX iHMMX (IHAHCOBUX aKTWBIB Ha TpeaMeT 3HeliHeHHs DOoHI 3acTOCOBYE
3BuuaiiHuil miaxin. [lpum 3acTocyBanHi 3BHYaitHOTO Tiaxomy PoHp posmopinse (iHAHCOBI aKTUBU Ha
HACTYIHI KaTeropii:

. aKTHBIB, MO SKUM HE OYIJIO CYTTEBOTO 3pOCTaHHS KPEJUTHOTO PU3HKY;

. aKTHBIB, 10 SIKUM OYyJIO CYTTEBE 3pOCTaHHS KPEIUTHOTO PH3HKY.

Hnst QiHaHCOBMX aKTWBIB, MO SIKUM HE OYyJIO CYTTEBOTO 3pOCTaHHS KPEAWTHOTO PH3HKY IiCIs
NepBiCHOTO BU3HAaHHA DOHJ BU3HAE pE3epB Mij JABAHAIIATUMICSIUHI OUiKYBaHI KPEIUTHI 30MTKH, SIKI €
YaCTHHOIO OYIKyBaHHMX KPEIUTHUX 30MTKIB 3a BECh Iepioj;, TOOTO OWiKyBaHI KPEAWTHI PU3HKH, IO
BUHUKAIOTH Y HACIIJIOK BCiX MOKJIMBHUX BHITQJKIB 1e(OIITY, 1[0 MOMIIUBI POTSITOM JBAHAIISTH MICSIIB
ITiciIst 3BITHOI 1aTH.

Hnst ¢GiHAaHCOBMX aKTHBIB, MO SKUM BiIOyJIOCS CYTTEBE 3pOCTAaHHA KPEAWTHOTO PHU3UKY Ha
1HAMBIOYyanbHI 4M rpynoBiii ocHOBI POHA BHU3HAE pe3epB MijA OUiKyBaHI KPEIUTHI PU3UKH HA YBEChH
TEPMiH, TOOTO OYIKyBaHI KPEJAWTHI PH3UKH, 110 BHHUKAIOTH Yy HACHIJOK BCIX MOJKJIMBHX BHIIAJKIB
JedoNTy IPOTATOM yChOTO TepMiHy i iHaHcOBOrO iHCTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY Aaty DoHn
OLIIHIOE HAsIBHICTh 3HAYHOTO 301JBbIICHHA KPEAUTHOIO PHU3HMKY MO (PiHAHCOBOMY akKTHBY Ha OCHOBI
aHaJizy 3MiHM PU3WKY BHHUKHEHHS Aedonty. @oHI Tpu OIiHIN 3MiHH KPEIUTHOTO PU3HUKY 3aCTOCOBYE
npodeciiiHe CyHKEHHS.

AHani3 (hiHaHCOBHX aKTHUBIB HIOJI0 3MEHIICHHS 1X KOPHCHOCTI 3MiHCHIOETHCS Ha KiHEIh KOXKHOTO
3BiTHOTrO mepiony. Ilpu anami3i ¢piHAHCOBHMX aKTWBIB IIOJ0 3MEHLICHHS iX KOpUCHOCTI, DOHA BpaxoBye
CTaTUCTHYHI JIaHI TPO TPOCTPOYEHY J1eOITOPChKY 3a00pProBaHICTh 32 OCTaHHI 2 POKH, BpPaXOBYE
MaKpOEKOHOMIYHI YHHHUKH, SIKi MOXKYTh BIULTMHYTH HAa MalOyTHI KpeTUTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy Mia KpeauTHi 30UTKH (IoKiaaHime auB. 1. 2.4.2).
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3.7.0penoa ma ii idenmugixayis
Joroeopu omepairiiiHoi Ta (piHaHCOBOI OpEHAM y POJIi K OpPeHIapiB, TaK 1 OpeHI0AaBIIiB y DOHI
HE YKJIa/IaB.

4. Hoesi ma nepezisanymi cmanoapmu ma iHmepnpemauii

KonnenryanbsHa ocHOBa (piHAHCOBOI 3BITHOCTI - y HOBIH pelaKIlii OHOBJIEHO CTPYKTYPY JHOKYMEHTA,
BU3HAYEHHS aKTUBIB 1 3000B'3aHb, a TAKOXK J0JaHO HOBI MOJIOKEHHS 3 OLIHKY Ta IPUIMHEHHS BU3HAHHS
aKTHBIB 1 3000B'13aHb, MOJAHHS 1 PO3KPUTTS MaHUX y ¢iHaHCOBIH 3BiTHOCTI 32 MC®3. 3rigHO HOBOI
penakmii  iH(oOpMarlis, mNpencTaBieHa y (IHAHCOBIA 3BITHOCTI, TaKOX IOBHHHA JIOTIOMAaratu
KOpUCTYyBauaM OLIHUTH e(eKTUBHICTH KepiBHUITBa (DOHIY B yNpaBliHHI €KOHOMIYHHUMH PECYpCaMH.
[IpuHIHMIT 06a4HOCTI TPAKTYETHCA Yepe3 MIATPUMKY HEHTpaNbHICTh MpeAcTaBieHux naHux. OO0adyHicTh
BU3HAYAETHCS SIK MPOSIB 00EPEKHOCTI MPH BUHECEHHI CyIXEHb B yMOBax HeBuU3HaueHocTi. [IpaBmuBe
VSIBIICHHS JTAaHUX TPAKTYEThCs AK TOAaHHS CYTi omepaliif, a He TUTbKM iX ropuauunoi gopmu. Hosa
penakiis KO®3 nependadae aBi Gpopmu 3BITHOCTI: 3BIT Mpo (iHAHCOBUI cTaH 1 3BIT Hpo (iHAHCOBI
pesynpTaTtu. [HII opMu 00'emHaHI mix HA3BOIO «IHII (OPMH 1 PO3KPHUTTS», BU3HAYAETHCA, IO NaHi
(hiHAaHCOBOT 3BITHOCTI MPEACTABISAIOTHCS 3a MIEBHUH MEPioa 1 MICTATh MOPIBHAIBHY 1H()OPMAIIit0, a TAKOXK
3a IMeBHUX 0OCTaBHH - TPOTHO3HI JaHi.

VY nogiit pegaxiiii KOD3 BBOAUTHCS MOHSITTS «3BITYIOUE ITiIITPHEMCTBOY, MiJl SKUM MAa€ThCs Ha yBa3i
CTOpPOHA EKOHOMIYHOT MisUTLHOCTI, sIKa Ma€ YiTKO BU3HAYCHI MEXI1 Ta TIOHATTS 3BEACHOT 3BITHOCTI.

Bupas «ekoHOMiUHHE pecypcy 3aMicTh TEpMiHY «pecype» miakpeciioe, mo Paga MC®3 Ginbine He
po3Tisgae akTHBH Jidmie sSK Qi3ndHi 00'€eKTH, a, CKopimie, SK HaOip mpaB. Bu3HaueHHS akTWBIB i
3000B'sI3aHb HE BIAHOCSTHCS /O «OUIKyBaHHUX» HAIXOIKEHb ab00 BUOYTTS pecypciB. 3amicTh IBOTO
BU3HAUYEHHSI €KOHOMIYHOTO PECypcy BiIHOCHUTBCS 1O TOTCHLIANy aKTUBY / 3000B'S3aHHS BHPOOISTH /
nepesaBaTH eKOHOMIYHI BUTO/IH.

Homa rimaBa KO®3 mnpucesdueHa ommcy pi3HHX METOMIB OIIHKH (iCTOpWYHA 1 MOTOYHA BapTICTh
(cmipaBeyIMBa BapTiCTh, BapTICTh BUKOPUCTaHHS)), iH(GopMarlii, sIKy BoHH HajaaoTh. Hosa riaBa KO®D3
HE Ma€ BIUIMBY Ha TIOKAa3HUKHU (iHAHCOBOI 3BITHOCTI.

MC®3 Ne 9 «®Dinancosi iHctpymeHTH». MCBHO Ne 39 «®PiHaHCcOBI IHCTpYMEHTHY»: Bu3HaHHA Ta
ominka. MC®3 Ne 7 «®DiHaHcoBi iHcTpyMeHTH»: Poskpurra iHdopmaiii. MCP3 Ne 4 «Crpaxosi
koHTpakTH» Ta MCP3 Ne 16 «Opennay.

VY cepnni 2020 poky Pama 3 MC®3 B pamkax Pedopmu IBOK omyOmikyBana mompaBKd, IO
JIOTIOBHIOIOTH BHUMyIIeHi y 2019 pori Ta 30cepe/pkyoTh yBary Ha Haclhigkax pedopMu 0a30BOTO piBHS
MPOIEHTHUX CTaBOK Ha ¢iHaHCOBiK 3BiTHOCTI DOHIY, AKi BUHUKAIOTh, KOJH, HAMpPHUKIAJ, 0a30BUI
MOKAa3HUK TPOIIEHTHOI CTAaBKH, SIKUM BUKOPHCTOBYETHCS JUIsI OOYMCICHHS TPOLEHTIB 32 (piHaHCOBUM
AKTHUBOM, 3aMiHEHO allbTEPHATUBHOIO 0230BOIO CTABKOIO.

[ompaBku 1o dazu 2 po3rIANAIOTh MMTaHHS, SIKi MOKYTh BIUIMHYTH Ha (DiHAHCOBY 3BITHICTH MiJ Yac
pedopmMu 0a30BOr0 PiBHA MPOICHTHUX CTABOK, BKJIFOYAIOUM HACTIJKH 3MIH JIOTOBIPHHUX TPOIIOBHX
MOTOKIB a00 BIJIHOCMH XE/DKYBaHHS, 110 BHHHMKAIOTh BHACIIJIOK 3aMiHM 0a30BOT0 PiBHS MPOICHTHOT
CTaBKH 3 ATbTEPHATHBHOIO 0230BOI0 CTABKOIO (TIPpOOJIeMH i3 3aMiHOIO).

Ha erami 2 cBoro npoekty Payia BHecna 3MiHH 10 BUMOT 3a3Ha4€HUX CTaHIAPTIB, IO CTOCYIOTHCS:

- 3MiHH JIOTOBIPHHUX T'POIIOBUX MOTOKIB — KOMIIaHI1 HE IOBEJIEThCSI IPUTHHATH BU3HAHHS 00 KOPUTYBaTH
OanaHcoBY BapTicTh (PiIHAHCOBHUX 1HCTPYMEHTIB JUIA 3MiH, LII0 BUMAraroThCs peOpMOI0, a 3aMiCTh LbOTO
OHOBHTH €()EeKTHBHY NPOLIEHTHY CTaBKy, 1100 BiZoOpa3uTH 3MiHYy 10 albTepHATHBHOI 0a30BOi CTaBKH;

- 00JIIK Xe/XKYBaHHS - KOMIIaHii He JIOBEJEThCS IPUIHHATH OOJIK XeJKYBAaHHS BUKIIFOYHO TOMY, 1110 BOHA
BHOCHTH 3MIiHH, SIKIi BUMarae pedopma, SIKIIO XEJDKYBaHHS BiJIOBiZae 1HIIUM KpUTEPisM OOIIKY
XeIDKYBaHHS;

- pO3KpuTTs iHQOpMaIl - KOMIaHis MOBUHHA Oyle PO3KpHBAaTH iH(GOPMAIIIIO MPO HOBI PU3HKH, IO
BUHHKAIOTh BHACIIIOK peOpMH, Ta TIPO Te, SIK BOHA YIPABIISIE MIEPEX0JIOM JI0 ITEPHATUBHUX CTABOK.

[lompaBku no ®a3zu 2 MNOMMPIOIOTHCS JHMIIE HA 3MiHM, AKi BuUMarae pedopma 0a30BOro piBHS
NPOLIEHTHUX CTaBOK J0 (PiHAHCOBUX IHCTPYMEHTIB Ta BiTHOCHH XEKyBaHHSI.

EdexruBHa nara - 1 ciuns 2021 poky.

i monpaBku He 3acTOoCOBYIOThbc DOHIOM, eeKT BIUIMBY Ha (hiHAHCOBY 3BITHICTH HE OUIKYETHCS,
ockinpku y @oHay Ha Aaty ckiaagaHHs PiHaHCOBOI 3BITHOCTI BiACYTHI 00’ €KTH XeIKYBaHHS Y PO3YMiHHI
MC®3.
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MCBO 16 «OcHOBHI 3ac001»

[ompaBku 3a00pOHSIOTH KOMIIaHIi BUPaXxOBYBaTH 3 BapTOCTI OCHOBHHX 3aC00iB CyMH, OTPUMaHi Bix
peamizanii BUpOOJIEHHUX TpEAMETIB, KOJU KOMIIaHis TOTYy€ aKTUB 10 HOr0 WiJbOBOTO BUKOPHCTAHHS.
HartomicTs KOMImaHis BU3HAE TaKi HAIXOKEHHS BiJ MPONaXy Ta MOB'S3aHI 3 HIMHA BUTPATH y IPHOYTKY
abo 30UTKy.

EdexruBna nata - 1 ciunst 2022 poky. JJocTpokoOBe 3acTOCYBaHHS - J03BOJICHO.

i mompaBku He 3acTocOoBYIOTbCA DOHAOM, edeKT BIUIMBY Ha (piHAHCOBY 3BITHICTh HE OUIKYETHCS,
ockinbku y PoHAy Ha marty ckiamaHHs (DiHAHCOBOI 3BITHOCTI BiCYTHI 00’€KTH OCHOBHHX 3ac00iB y
posymiaHi MC®D3.

MCBO 37 «3abe3neueHHs, HemepeaoOaueHi 30008’ I3aHHS Ta Heriepe0adeHi akTHBI

[lompaBku yTOYHIOIOTH, IO «BUTPaTH Ha BUKOHAHHS JIOTOBOPY» SBIISIIOTH COOOK BHUTpATH,
Oe3mocepelHbO TIOB'AI3aHI 3 JOroBOpoM. To0TO abo JOJAaTKOBI BHTpPaTH BHKOHAHHS JOTOBOPY
(mampukiam, TpsAMi BUTpaTH Ha Tpamo i Marepianm), abo pO3MOAUT IHIMX BUTpAT, SAKi TaKOX
Oe3rocepenHbO MOB'sA3aHl 3 JOTOBOPOM (HAIPHUKIAA, PO3MOILT aMOpTH3aMii 00'eKTa OCHOBHHX 3aco0iB,
10 BUKOPHCTOBYETHCSI TPH BUKOHAHHI JOTOBOPY).

EdextuBHa nata - 1 ciuns 2022 poky. [JlocTpokoBe 3aCTOCYBaHHS - I03BOJICHO.

i monpaBku He 3acTOCOBYIOTECS DOHAOM, edeKT BIUIMBY Ha (piHAHCOBY 3BITHICTH HE OWiKY€THCS,
ockineku y @oHny Ha Aaty ckiaganas QiHaHCOBOT 3BITHOCTI BIICYTHI Taki BUTpaTu y po3yminai MCO3.

MC®3 3 «O0’enuanus Oi3HECY»

Axryanizamigs nocwianb B MC®3 (IFRS) 3 na KonumenTyansHi OCHOBM MiATrOTOBKH (DiHAHCOBOI
3BITHOCTI, HE 3MIHIOIOYH BUMOT JI0 OOJIiKY JUIsl 00'€ JHaHHS O13HECIB.

JlomaHo BUHATOK 11010 3000B's13aHb 1 YMOBHHX 3000B's13aHb. Leit BUHATOK mepemdadae, o CTOCOBHO
JIeTKAX BHUJIB 3000B'I3aHh 1 YMOBHHX 3000B'si3aHb Oprasizaiis, sika 3actocoBye MCD3 (IFRS) Ne 3,
noBuHHa mnocwiarucs Ha MC®3 (IAS) Ne 37 «3abesmneueHns, HemnepenbaueHi 3000B'SI3aHHS Ta
HenependadeHi aktuBm» abo Ha Poz'sscuenns KTM®3 (IFRIC) Ne 21 «360pu», a He Ha KoHuenrtyanbHi
3acanu ¢inancoBoi 3BiTHOCTI 2020 poky.

EdexrtuBna nata - 1 ciunst 2022 poky. JJocTpoKOBe 3aCTOCYBaHHS - T03BOJICHO.

i mompaBku He 3acTOoCOBYIOTbc DOHIOM, €eKT BIUIMBY Ha (hiHAHCOBY 3BITHICTH HE OUIKYETHCS,
ockinbku y DoHMy Ha naty ckiamaHHs (DiHAHCOBOI 3BITHOCTI BiJICYyTHI 00 €KTH IJIsl 3aCTOCYBaHHS Y
po3yminHi MC®3.

LL{oPIYHI monpaBku B MC®3 (2018-2020): MC®3 (IFRS) Ne 1

HouipHe mianpuemcTBo, ke ymepue 3actocyBaso MC®D3. IlompaBka m03BOJSIE AOYipHHOMY
nianpueMcTBy, mo 3actocoBye IFRS Ne 1: D16 (a) (sxe mepexoants Ha MC®3 misHinie CBOET
MaTtepruHchKoi DOHY), BUKOHATH OIIHKY HAKOIHMYEHOTo e(eKTy KypCOBHUX PI3HHIb Y CKJIAJl iHIIOTO
CYKYIHOTO JOXOIY Ha MiACTaBl Takoi OL[HKH, BUKOHAHOT MaTepuHChKO0 POHAOM Ha naTy il mepexoxy
Ha MC®3.

EdexrtuBHa nata - 1 ciunst 2022 poky. JJoCcTpOoKOBE 3aCTOCYBaHHS - JI03BOJICHO.

i monpaBku He 3acTOCOBYIOTECS DOHIOM, edeKT BIUIMBY Ha (piHAHCOBY 3BITHICTh HE OUIKYETHCS,
ockimpku 'y @oHAy Ha pary ckiaganHs DiHaHCOBOI 3BITHOCTI BiJICYTHI JOYIpHI MiJIPUEMCTBA Y
posymiaHi MC®D3.

IIOPIYHI monpasku B MCP3 (2018-2020): MCP3 (IFRS) Ne 9

Kowmiciiina BuHAropoja, 1o BKIOYAE€ThCA B «10-BiACOTKOBHI» TECT HpPU HPUIIMHEHHI BHU3HAHHS
¢inancoBux 3000B'13aHb. [lorpaBka yTOYHIOE XapakTep TAakoi KOMIiCIHHOT BHHArOpoJy: BOHO BKJIFOYAE
TIIBKM BUHAropojy, CIladyeHy MK IHO3MKOJABLEM 1 MO3MKOOTPUMYBAayeM, BKIIIOYAIOUM BHHATOPOY,
crulaueHy abo OTpUMaHy BiJl iHIIIUX CTOPIH.

EdexrTruBHa nata - 1 ciunst 2022 poky. JJocTpOoKOBE 3aCTOCYBaHHS - JIO3BOJICHO.

[ompaBku g0 nmporo MC®D3 He 3acTocoBaHi AOCTPOKOBO. YTIPaBIiHCHKHU MEpPCOHAN MPOBOIUTH
JOCIIDKEHHS L1040 MOTEHUIHOT0 BIUIMBY HAa DiHAHCOBY 3BITHICTS.

Iopiuni nonpasku B MCP3 (2018-2020): MCP3 (IFRS) Ne 16
[Monpasku 10 MC®3 (IFRS) 16 «OpeHna» BHECEHO Y 3B'SI3KY 3 MAHICMIEI0, 1 BOHU JJO3BOJISIIOTH HE
BHM3HABAaTH 3MIHH B JOrOBOPax BHACIIJIOK KOpOHaBHpyCy ix Moaudikariiero. 3 1 uepsusa 2020 poky
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opeHZapl MOXXYTh HE IEPEBIPATH Taki 3MIHM Ha IPEAMET BIAMOBITHOCTI BHU3HAYCHHIO MOAMQiKaIli
JIoTOBOPY opeHau. JloCHUTh 3pOOMTH MPHUIYIICHHS, IO I He MoAudikamis, i po3KpUTH el (aKT B
npumiTkax. Lle crocyeThes BCix 3aX0/iB MIATPUMKH Il OPEH/IAPiB, SKi BIUIMBAIOTh HA OPEH/IHI MIATEXi,
1 mommproeThest A0 yepBHA 2021 poky, abu BKIIOUMTH MUIBIH HO OpeHAl, HagaHi Ha pik. Paga 3 MC®3
BUpIIIAJIAa HE HAAaBaTh OyAb - SKUX JOAATKOBHUX ITUIBI OPEHIOMABIIIM, OCKUJIBKA BBaXKA€ IMOTOYHY
CHTYAIIO JJIsl HUX HE TAKOK CKJIAIHOI0, sIK st opeHaapiB. 3actocyBanus [Tonpasku 10 MCD3 (IFRS)
16 «Openna» Ha BigoOpakeHHs pe3y/bTaTiB MisUIbHOCTI HE MaJlo BILIUBY.

Crumymotodi miaTtexi o operni. [lompaBka yrountoe imoctpatuBHuil mpukmang Ne 13 mo MC®3
(IPK8) 16 mursxoMm BUKIIOYEHHS MPHUKIALY ypaxyBaHHS BiANIKOXYBaHHS, OTPUMAHOTO OPEHIApEM Bif
OpEHIIOJIABIIS B SIKOCTI KOMITIEHCAIIi] 32 TOHECEHI BUTPATH Ha MOJINIIECHHS 00'€KTa OPSHIH.

[ompaBku a0 mporo MC®3 He 3acTocoBaHi AOCTPOKOBO. YTPaBIiHCHKHU MEpPCOHAN MPOBOIUTH
JIOCITPKEHHS II0I0 TIOTeHIIHHOTO BILUTUBY Ha DiHAHCOBY 3BITHICTB.

IToPIYHI monpaBku B MCD3 (2018-2020): MCEO ((IFRS)).Ne 41

EdexTu onmonarkyBaHHs NpH BU3HAUEHHI cripaBeinBoi BapTocTi. [TompaBka Bukitouae puMory |AS
41:22, sixa BKa3ye, 10 MOTOKW T'POMIOBUX KOINTIB, MOB'SI3aHI 3 OMOJATKyBAHHSAM, HE BKIIOYAIOTHCS IO
PO3paxyHKIB CIpaBeAJIMBOI BApTOCTI OioyoriyHMX akTUBIB. [lonpaBka nmpu3BoauTh 10 BiamoBiaHoCcTI IAS
4111FRS 13.

EdextuBHa nara - 1 ciuns 2022 poky. JlocTpokoBe 3acTOCYBaHHS — I03BOJICHO.

i mompaBku He 3acTOCOBYIOTbc DOHIOM, €eKT BIJIMBY Ha (hiHAHCOBY 3BITHICTH HE OUIKYETBCH,
ockinbku y DoHAy Ha naTy ckiamaHHs DiHAHCOBOI 3BITHOCTI BiJICYTHI 00 €KTH IJIS 3aCTOCYBaHHS Y
po3yminHi MCO3.

MCBO Ne 1 «[Tonanns ¢iHaHCOBOT 3BITHOCTI»

[lompaBku pos'sacHiooTe kKputepii y MCBO Ne 1 pmna  wiacudikamii  3000B';3aHHS  SIK
JOBIOCTPOKOBOTO: BHMMOra 10 cyO'€KTa TOCHOJApIOBaHHS MaTH MPaBO BiAKJIACTH IOTAIICHHS
3000B's13aHHS IPUHAWMHI Ha 12 MICSIIB Mic/A 3BiTHOTO TEPioAy.

CyTHICTb MOTIPABOK:

- YTOYHEHO, M0 3000B'sI3aHHS KIACH(DIKYEThCS SK IOBTOCTPOKOBE, SIKIIO Y OpraHi3amii € mpaBo
BIJICTPOYHMTH BpETYJIIOBaHHS 3000B's13aHHs [IOHalMeHIe Ha 12 Micsis, a npaBo PoHIy Ha BiACTPOUKY
PO3paxyHKiB Ma€ iCHyYBaTH Ha KiHEIlb 3BITHOTO IEPIoNy; - KiIacU(iKallis 3aJICKUTh TUIbKH BiH HASBHOCTI
TAKOro NpaBa 1 HE 3aJEeXHUTh BiI IMOBIPHOCTI TOTO, 4d mjiaHye DOHA CKOpPHCTAaTHCSA LKMM IMPaBOM: Ha
KJIacUQiKaIlilo He BIUIMBAIOTh HAMIpPH YM OYiKyBaHHS KEPiBHHUIITBA M0N0 TOTO, ui DoHA pealizye cBO€
NPaBo Ha BiICTPOUYKY PO3PAXYHKIB;

- PO3’SICHEHHS BIUIMBY YMOB KpEAWTYBaHHS Ha Kiacudikamiio. Km0 mnpaBo BiACTPOUUTH
BPETYJIFOBaHHS 3000B'sI3aHHS 3aJI€KUTh BiJl BAKOHAHHS OpraHi3alli€lo IeBHUX YMOB, TO JaHE PaBO iCHY€
Ha JIaTy 3aKiHYEeHHS 3BITHOTO Mepioy TUIBKH B TOMY BHIAJKY, SIKIIO OpraHi3ailis BUKOHaJa I1i YMOBU Ha
JaTy 3aKiHYeHHs 3BiTHOro mepiogy. Opradizailis MOBHHHA BHKOHATH 1[I YMOBU Ha JaTy 3aKiHYEHHS
3BITHOTO TIEPiO/TY, HABITh SIKIIO MIEPeBipKa iX BUKOHAHHS 3TIHCHIOETHCS KPETUTOPOM TIi3HIIIIE;

- po3’siCHeHHsI BUMOT JI0 Kiacugikailii 3000B's13aHb, ki DoH Moke a00 MOXKE IMOTACUTH HUIIXOM
BUITYCKY BJIACHUX 1HCTPYMEHTIB BJIIACHOTO KaIliTaly.

EdextuBHa nara - 1 ciuns 2023 poky. JlocTpokoBe 3acTOCyBaHHS - JI03BOJICHO.

ITompaBku g0 nporo MC®3 He 3acTOCOBaHI JOCTPOKOBO. YTIPaBIiHCHKMH IEPCOHAN MPOBOIUTH
JTOCITI/PKEHHS 11010 MOTSHIIIHHOTO BILUTUBY Ha DiHAHCOBY 3BITHICTb.

MC®3 Ne 17 CtpaxoBi KOHTPAaKTH

- BUKJIFOUEHHS JIESIKHMX BHJIIB JOTOBOPIB 31 cdepu 3acTtocyBanus MCD3 Ne 17;

- CIpOIIEHe TOJJaHHS aKTHBIB i 3000B'A3aHb, MOB'SI3aHUX 3 JIOTOBOpAMH CTpaxyBaHHS B 3BITI MpO
¢iHaHCOBUI CTaH;

- BIUTMB OOJIIKOBUX OIIIHOK, 3pOOJICHHX B MOTIEPEIHIX MTPOMIXKHUX (P IHAHCOBUX 3BITHOCTSIX;

- BU3HAHHS 1 PO3MO/IiJT aKBI3UI[IHHUX TPOIIOBUX TIOTOKIB;

- 3MiHa y BU3HAaHHI BiALIKOJYBaHHS 32 JIOTOBOpAaMH I€pecTpaxyBaHHsS B 3BiTI Mpo MpUOYTKH i
30UTKH;

- PO3MOJILT MapXKi 3a iepe1daueHi JOroBOPOM CTpaxyBaHHS iHBecTUIiiHI ociyru (CSM);

- MOJKJIMBICTh 3HIDKCHHS (DIHAHCOBOTO PHU3UKY JJIsl JIOTOBOPIB BXIJIHOTO II€pECTpaxyBaHHS 1
HETOXiTHUX (PiIHAHCOBUX IHCTPYMEHTIB;
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- TIEPEHECEHHs JaTH BCTyIy B cuimy MC®3 Ne 17, a Takok MpOMOBKEHHS TEPIOAy 3BUIPHEHHS Bill
3acrocyBanHsa MCD3 (IFRS) Ne 9 nst crpaxoBux kommasii 10 1 ciuns 2023 poky;

- cIpolleHuid 00K 3000B'13aHb 1O BPETyJIOBaHHIO 30UTKIB 3a JOrOBOPAaMHU, SIKI BHHUKIHM JO AaTH
nepexoxy Ha MCD3 Ne 17;

- MOCJIa0JIeHHs B 3aCTOCYBaHHI TEXHIK [T 3HIKEHHS (DIHAHCOBOTO PHU3UKY;

- MOXKJIMBICTh BH3HAUEHHS 1HBECTHUIIIITHOTO JOTOBOPY 3 YMOBaMH JHCKPEIIHHOTO y9acTi B MOMEHT
nepexoay Ha HOBUM CTaHAAPT, HI’XK B MOMEHT BUHUKHEHHS JOTOBOPY.

EdexrTuBHa nata - 1 ciunst 2023 poky. JIoCTpOKOBE 3aCTOCYBaHHS - JIO3BOJICHO.

i monpaBku He 3acTocoBYIOTbCA DOHAOM, edeKT BIUIMBY Ha (piHAHCOBY 3BITHICTh HE OUIKYETHCS,
ockineku y Ponay Ha Aary ckianaHHs PiHaHCOBOI 3BITHOCTI BiICYTHI O0’€KTH Uil 3aCTOCYBaHHSA y
posyminHi MC®D3.

5.Pexnacucbixauii' v dhinancosil 36imuocmi ma 8UnpAsieHHs NOMUNOK

®diHaHCOBI IHCTPYMEHTH peKIacU(iKyIOThCS TUIBKH Yy BHUMAAKY, SKIIO 3MIHIOETHCS Oi3HEC-MOJENb
U yrpaBiiHHS UM noptdenem y minomy. Pexnacudikamiss TpoBOAUTHCS MEPCHEKTUBHO 3 MOYATKY
MEpUIOTO 3BITHOTO Mepiogy michs 3MiHM Oi3Hec-mozeni. Pexmacudikamii y 3BiTHocTi craHoM Ha 31
Oepesnst 2023 poky He BigOyBamocs.

Bunpasienns momuiiok ctanoMm Ha 31 6epesnst 2023 poky He IPOBOAMIOCS.

6. Poskpumms indpopmauii,uio niomeepoicye cmammi, noOaui y hiHancosgit 36imHocmi

6.1.Bupyuka 6io peanizauii

AmHani3 ynctux goxonis ®ouay HaBeneHul y Tabmmii 1.

Tabmuus 1
Hasma 1ok 3a nepion 3 01.01.2023 o | 3amepion 3 01.01.202210 | j“f;‘*a ;‘EC
FOXONY 31.03.2023, THc.rpH. 31.03.2022, Tuc. rpH. P N pﬂé '
Uuctuii goxin (pAaok
2000) 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

O6nix goxonis ®ou 3xiticHIoOE BiAnoBiaHo 10 MC®3 Ne 15, naToro mepuioro 3acTocyBaHHS SIKOTO €
01 ciuas 2018 poky. ®oHA 3acTOCOBYE IEW CTaHIAPT IO BCIX JOTOBOPIB 3 KII€HTAMH, 32 BHHSATKOM
TaKuX:

a) yroj Ipo opeHay, siKi Hajiexkathb 10 cepu 3actocyBanHss MCD3 Ne 16 «Openaay;

0) CTpaxoBMX KOHTPAaKTiB, sKi Hamexarb 10 cgepu 3acrocyBaHHd MCD3 Ne 4 «Crpaxosi
KOHTPaKTH»;

B) (piHaHCOBMX IHCTPYMEHTIB Ta iHIINX KOHTPAKTHUX MpaB 4r 3000B’s3aHb, 0 HAJIEXKATH 10 chepu
3actocyBaHHss MC®3 Ne 9 «®DinancoBi iHctpyMeHTH», MC®P3 Ne 10 «KoHncomimoBana ¢inaHcoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa aisbHicTE», MCBO Ne 27 «Oxkpema ¢inancosa 3BiTHicTE» Ta MCBO
Ne 28 «IHBecTHIIiT B acOIIOBaHI Ta CIUIBHI MIAMPUEMCTBAY; Ta

I') HErpomoBUX OOMiHIB MiX Cy0'€KTaMH TOCIOAApIOBaHHS y Tiil camiii JiHIT 0i3HECy 3 METOI0
CIIPOINICHHS 3IICHEHHS TPOIaXiB KIieHTaM ab0 IMOTEHIIIIHAM KIIiEHTaM.

Jist Bu3HaHHS 1oxony DoHI 3aCTOCOBYE I ITAKPOKOBY MOJIEIB!

1) inenTudikye noroBip (KOHTPAKT);

2) imenTH(ikye okpeMi 3000B’sI3aHHS 111010 BUKOHAHHS B MEXaX YKIIaJCHOTO JIOTOBOPY;

3) BuU3HAYae LiHy A0TOBOPY (omeparlii);

4) po3moise iHy A0roBopy (ormepariii) Mix 3000B’sI3aHHSIMH 1010 BUKOHAHHS (32 HEOOXIIHICTIO);
BU3HAE JI0X1]l, KOJIX BOHA BUKOHYE 3000B’ I3aHHS 1110/I0 BUKOHAHHSI.

Ha nepmomy kpoui ®@onn 061ikoBYe JOTOBIp 3 KIIEHTOM, SIKUH HAJIEKUTH 10 cepu 3aCTOCYBaHHS
[IbOT'O CTAH/IAPTY, TUILKK TOJi, KOJM BUKOHYIOTBCS BCI TepestivueHi naii kpurepii (maparpagd 9 MC®3 15):

a) CTOPOHHU JIOTOBOPY CXBaJIMJIU JOrOBip (IMMCHMOBO, YCHO YH Y BiJIOBIJHOCTI 3 1HIIOK 3BHYHOIO
NPaKTUKOIO BeZeHHS Oi3HECY) i TOTOBI BUKOHYBATH CBOI 3000B'sI3aHHS;

0) @oHa MOXKEe BHU3HAYUTH IpaBa KOXHOI CTOPOHM BiJHOCHO TOBapiB abo mochyr, siki OynyTs
niepeiaBaTHcs,

B) ®oHJ| MOXKE BU3HAYMTH YMOBH OIUTATH 3a TOBApH a00 MOCIYTH, sIKi OyIyTh TIepelaBaTHCS;
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T') JIOTOBIp Ma€ KOMEPIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PHU3WK, Yac ad0 BEJIMYWHA MaWOyTHIX
TPOIITOBUX MOTOKIB DOHTY 3MIHATHCS BHACIIIOK JOTOBOPY); Ta

I) LJTKOM iIMOBipHO, 110 POHI OTpUMAa€e KOMIIEHCALli0, Ha SIKY BiH MaTHMe IPaBoO B OOMiH Ha TOBapH
abo mocnyrH, siKi OyIyTh IepenaHi KIi€HTy.

Ha apyromy kpomi ®@oHx Ha maTy yKIaAeHHS JOTOBOPY OIIIHIOE TOCITYTH, OOIIHI 32 JOTOBOPOM 3
KIIIEHTOM, Ta ifeHTH(]iKye SK 3000B’S3aHHA O BHKOHAHHS KOXXHY OOIISMHKY TMepenaTH ITOKYIIIO
(maparpag 22 MC®3 Ne 15) cepito BiIOKpeMIICHUX IMOCIYT, SKi € OJHAKOBHMH I10 CYTi Ta HAJarOThCS
MTOKYTIITO 32 OJTHIEIO 1 TI€I0 CAMOIO CXEMOIO.

Ha erami BusHauenHs miam onepariii ®oHa Mae MpUMYCTUTH, IO TIocayra Oyne HajaHa sIK OOIISHO
BIJIMIOBI/THO JI0 YMHHOTO JIOTOBOPY, 1 IO IOTOBIp HE Oyje CKacoBaHO, OHOBJIEHO ab0 3MiHEeHO (maparpad
49 MC®3 15). L1106 Bu3HauuTH 1iHYy onepanii, PoH Mae po3risHYTH YMOBH JAOTOBOPY Ta CBOIO 3BUYHY
npakTuKy OizHecy. KommeHcarris, o0ilsiHa B TOTOBOpPi, MOXKe BKIItOYaTH (iKCOBaHI CyMH, 3MiHHI CyMH
ab6o 1 Ti # Ti cymu. (maparpad 47 MC®3 15).

®onx Bu3HAae 3000B’S3aHHA IOJO BiJIIKOAYBAHHS, SKIIO CYO €KT TOCIOAApIOBAHHS OTPHMYE
KOMTIIEHCaIii BiJl KITIEHTa Ta CHOIBAETHCS BiIIKOIYBATH KIIEHTY YAaCTHHY a00 BCIO CYyMy KOMIICHCAII.
3000B’s3aHHA MIOAO BIOIIKOAYBAaHHS OIHIOETHCS 32 BEIMYMHOIO OTPUMAaHOi KommeHcarii (abo
JIe0ITOPChKOI 3a00proBaHOCTI), HA sIKY, K mnependadae MoHJ, BOHA HE MaTHMe IpaBa (TOOTO CymH, HE
BKITFOUEHI B I[iHY ormepaiii). 3000B’A3aHHS MIOA0 BiANIKOXYBaHHS (Ta BiANOBiTHA 3MiHA I[iHU Ormeparii i,
OTKe, 3000B’s3aHHS 32 JIOTOBOPOM) CIiJlI OHOBIFOBATH B KiHIII KOYKHOTO 3BITHOTO TEPIOAY 3 METOIO
BijoOpakeHHs 3MiHM 00cTaBuH. (aparpad 55 MC®3 15).

Moxe craTHch, 0 po3paxoBaHa IliHa He OyJlie BiANOBIIATH Pe3yJbTaTy KOHKPETHOTO JIOTOBODY.
®DoHJ TOBHHEH KOPUTYBATH CBOIO OIIHKY I[iHU OIeparlii, BpaxoBylO4YH BUMOTH 3akoHy Ykpainu «lIpo
IHCTHTYTH CIIIBHOTO iHBECTYBaHHS» Ta HOpMAaTUBHO-TpaBoBuX akTiB HKLIIDP:

- JUIS BUHArOpOJM, 110 BHU3HAYAETHCS SK BIJICOTOK BAPTOCTI YUCTUX AKTHBIB IHCTUTYTY CIIJIHLHOTO
IHBECTYBaHHS Ha OCTaHHIHA JCHD MICSAIIS;

- U1 BUHArOPO/JH, IO BU3HAYAETHCS BiJl MIPUPOCTY BAPTOCTI YHCTUX AKTHBIB IHCTHTYTY CIIIBHOTO
iHBeCTyBaHHS (y pa3i HassBHOCTI) HA OCTaHHIH JCHb POKY;

- IJIs mpeMii 3a pe3yiabTaTaMH AisUIBHOCTI 32 3BITHHH pik (y pa3i HasBHOCTI) Ha AaTy NPUHHATTS
pIlIEHHs HATJSA0BOI pajd KOPHOPATHBHOTO iHBeCcTULIHHOTO (oHAY abo YIIOBHOBaXXEHOTO OpraHy
®ony 3 yrnpaBiiHHI aKTHBAMH NAHOBOT0 iHBECTUIIIHHOTO (GOHY.

[Ipu perpocnexktuBHOMY 3actocyBaHHi MC®3 Ne 15 3rigno 3 maparpagom B3(a) Ta BimnmoBigHo 10
naparpaga B5 ®oHa ckopuCcTaBCs HACTYITHUM MPAKTHYHAM MPUHOMOM: (@) Ui 3aBepIICHHX J0TOBOPIB
Ccy0'eKTOBI TOCIOMAapIOBaHHS HEMae IMOTPeOM IepepaxoByBaTH AOTOBOPH, sKi: (i) MOYMHAIOTHCS Ta
3aKiHYYIOThCSI B MEXKaxX OJIHOTO I TOTO caMOro pivyHOro 3BiTHOTro mepiony. PoH Mae TiIbKK 3aBepIIeHi
JI0roBOpHU y po3yMiHHI 1boro MC®3, ToMy BUKOpHCTaHHS KyMYJISITUBHOT PETPOCHEKIii HE TIPU3BEIO 110
HEOOXiTHOCTI KOPUTYBaHb JaHHUX MOPIBHIIBHUX MTEPiOAIB.

BiamnoriaHo, Ha KiHElb KOXKHOTO poky MoHa NpUNHAB PIIICHHS, 10 JO I[IHK ONepailii BKIYAETHCS
(akTHYHA CyMa BHHATOPOJI 3 YIPaBIiHHS aKTUBAMHU, TOMY IO 1€ BUPIIIy€e TUTAaHHS HEBH3HAYCHOCTI.

Takum umHoMm, DoHI HE pPOOMB TEpepaxyHOK IIOKa3HUKIB JOTOBOPIB, SKi PO3NOYAIMCS Ta
3aKiHYHMIIUCS B paMKaX 3BITHOTO MEPioay.

Ha ocrannbomy kpomi @oHI BH3HAE MOXiJA BijJ HaJaHHS MOCIYT, Koiu (abo y Mipy TOro, sIK) BiH
3a7I0BOJIbHSIE 3000B’SI3aHHS II0JI0 BUKOHAHHS, NeEpealodd OOIlsSHY TIOCIyry KIi€HTOBI. AKTHB
nepesacTbes, Ko (ado y Mipy TOro, sIK) KIIIEHT OTPUMYE KOHTPOJIb HaJ| TaKMM akTUBOM (maparpad 31
MC®3 15).

Ha mMomeHT ykiagaHHSI 1OTOBOPY U KOXKHOTO 1IeHTU(IKOBaHOTO 3000B’sI3aHHS 11010 BUKOHAHHS
@DoHA Mae BU3HAYUTH YU 3aJ0BOJILHUTH BiH Il 3000B’s3aHHS 11010 BUKOHAHHA 3 IUIMHOM Yacy, Yd y
MEBHUI MOMEHT 4acy.

[Hmumx onepariiinux Ta iHmux A0xo04iB npotsrom 01.01.2023 no 31.03.2023 doujg He OTPUMYBaB.

6.2.Bumpamu
Amnai3 aaMiHicTpaTuBHUX BUTpaT DOHY HaBeIeHHH Y TaOmuIi 2.
Tabaurs 2
Hasea crarTi Burpar 3a nepion 3 01.01.2023 o |3a nepion 3 01.01.2022 no 3MiHa 3a
31.03.2023, Tuc. rpH. 31.03.2022, Tuc.rpH. | nepioA, IpH.
AJZIMIHICTpATHBHI BUTPATH (1,0) (1,0) 0,0
Bceboro (1,0 (1,0) 0,0
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AIMIHICTpaTHBHI TOCITYTH CKJIaaaroThCcs 3 BuHaropoaum KYA, mocmyr OaHKy Ta 0OCITyrOBYBaHHS
BUITYCKY ITIHHUX ITaIepiB.
[Hmmx omepariitHux, piHAHCOBUX BUTPAT, IHIIKNX BUTPAT IpoTsaroMm 1 kBaptamy 2023 poky He OyI0.

6.3. Peszyiomamu onepayiiinoi 0igibHocmi

3rimHo 3BiTy mpo ¢iHaHcoBHi cTaH Ha mo4yatok 2023 poky HemokpuTuil 30uToK ckiagas — (18,0)
THC. TpH., ctanoM Ha 31.03.2023 poky Hemokputuii 30utok ckiagae — (19,0) Tuc. rpH. 3 ypaxyBaHHIM
30MTKIB MOMEpEIHiX 3BITHUX MepioAiB. 3a migcymMKamu IisibHOCTi craHoM Ha 31.03.2023 poky
OiInpueMCcTBO oTpuMaio 30utok y cymi — (1,0) tuc.rpH. [IpoTsroMm MHHYJIOTO MOPIBHSUIBHOTO MEPiOIy
®DoHA TakoX OTpUMaB 30MTOK y po3mipi (1,0) Tuc. rpH.

6.4.Pes3ymomamu ginancosoi ma ingecmuyiunoi oisioHocmi

Ipotsrom nepiomy 3 01.01.2023 mo 31.03.2023 poky ®oHa He 31ICHIOBAB iIHBECTHUIIIHHY JisSUTBHICTD
®dinancosoi mistpbHOCTI 3 iepion 3 01.01.2023 mo 31.03.2023 poky He Oyiio.

6.5.[looamku na npubymox
®DoHJ HE € TUIATHUKOM MOJATKy Ha MpuOyToK (mpuM. 2.4.8.).

6.6.Hemamepianoni akmusu

Cranom Ha 31.03.2023 poxy @oHx He Mae HeMaTepiaIbHUX AKTUBIB.

6.7.0cHosHi 3acobu
BracHux Ta opeHJ0BaHUX OCHOBHHUX 3ac00iB Ha OanaHci @onmy cranom Ha 31.03.2023 poky He Mae.

6.8.Axmusu 6 cmadii cmeopenns
AKTHUBIB B cTafii cTBopeHHs Ha 6ananci ®onay cranom Ha 31.03.2023 poky He Mae.

6.9.Bumpamu ma nosuxu
Cranom Ha 31.03.2023 poxy ®oHz 03MKH HE OTPUMYBAB Ta HE HalaBaB.

6.10. Axmusu 8 ghopmi npas Kopucmysanus (npasa opeHou)

3rigao 1. b31 MC®3 Ne 16 10roBip € OpeH[I0r0, UM MICTHTh OPEHITy, SKIIO JOTOBIp Tepeac mpaBo
KOHTPOJTIOBATHA KOPUCTYBaHHS ieHTH()IKOBAHUM aKTHBOM MPOTITOM IIEBHOTO IEpiojy 4acy B OOMiH Ha
KomreHcaiio (naparpag 9 MC®3 16):

1) opennoBanuii 00’€KT Mae OyTH ieHTH(DIKOBaHUM aKTHBOM. [Ipu 1IbOMY OpEHIO0AaBelb HE TTOBHHEH
MaTH CYTTEBOT'O IIPaBa 3aMiHM 00’ €KTa MPOTIrOM CTPOKY OPEHAH;

2) B opeHaps Mae OyTH MPaBO KOHTPOJIFOBATH BUKOPHUCTAHHS 00’€KTa MPOTATOM yChOT'O CTPOKY OPSHIIH
— TOOTO OpeHAap MOBHHEH MaTH NpPaBO OTPHUMYBATH B OCHOBHOMY BCi E€KOHOMiYHI BUTOJIU BiJ
BUKOPHUCTAHHS aKTUBY IPOTATOM YCbOI'O CTPOKY BUKOPUCTAHHS;

3)00’€KT OPEHIYETHCS 3a KOMITCHCALIIO.

Sxmo PoHj BH3HAYAE, MO JIOTOBIP € OPEHIOK, MOXKHA 3aCTOCYBATH CIPOIIEHHS MPaKTHYHOTO
xapaktepy 1 He kepyBatucst MC®3 Ne 16 (ToOTo He Bu3HaBaTH B cebe Ha OanaHci akTuB y ¢opmi mpasa
KOPUCTYBaHHS) IOJO:

1) KOpOTKOCTpOKOBOI oOpeHau (OpeHaa CTPOKOM MeHIma 12 MicsIiB) He3aJeXHO B BapTOCTi
OpPEHIOBAHOTO 00’ €KTa;
2) opeHau, 3a sKOIO 0a30BUIl aKTUB (AKTHUB, SKUH € 00’€KTOM OpeHAH) € ManoliHHuUM (maparpad b6
MC®3 Ne 16).

Cranom Ha 31.03.2023 poky DoH1 HE Mae YKIIaJCHUX JIOTOBOPIB OPEH/IH.

6.11.Ineecmuyinina nepyxomicmo
IHBecTHIIHOT HEpYyxoMOCTi Ha Oananci oy ctaHoM Ha 31.03.2023 poky He Mae.

6.12./loscocmpoxosa debimopcvka 3a60p208anicimb
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JloBrocTpokoBoi f1e0iTopchkoi 3a0oproBanocTi Ha Oananci ®onay cranom Ha 31.03.2023 poky He
Mae.

6.13.Dinancosi akmusu
6.13.1.@inancosi axmueu oyineni 3a cnpagedIudoI0 8apmMichio, 3MIHU K01 61000pa’icaromvcs y CKiaoi
npubymky abo 36umxy

Cranom Ha 31.03.2023 ®onp He MaB piHAHCOBUX aKTHBIB.

@oHJ BUKOPUCTOBYE Oi3HEC-MOJENb ISl YIPaBIiHHS ()iIHAHCOBHUMH aKTHBaMH, SIKa BH3HAYAETHCA Y
MC®3 Ne 9 sk «iHI1Ia», TOOTO:

- METOI0 YTPUMaHHS € TPOLIOBI OTOKH, SIKi MOCTYMAIOTh IUIIXOM MPOAAXKy aKTHBY,

- AaKTUBH YNPABISIOTHCS Ta OLIHIOIOTHCS 3a CIPaBEAIMBOIO BapTiCTIO,

- € IMOBIPHICTH POJAXKY AKTHBY.

Bci dinancoBi akTHBH, SIKi HE € BIAaCHUM KamitasioM DOHIY, BIIHOCSTBCA IO KaTEropii «iHIIMX
0i3Hec-Mozenei» Ta Ki1acuQiKyroThCs 3a CIIPaBeJIMBOIO BAPTICTIO, 3MIHHU SIKOT BiOOPaKalOThCS Y CKIIAMi
npubyTKy abo 30utKy 3a nepion (FVTPL 6io anen. «fair value through profit or loss»).

®onp xitacudikye (iHaHCOBI 1HBECTHINT O CTATYTHUX KalliTaNiB IHIIMX IiIMPHEMCTB SIK JTOJHOBI
(iHaHCOBI 1HCTPYMEHTH OILIIHEHI 3a CHpPaBEAJIMBOIO BapTICTIO, 3MiHH SIKOi BiIOOpa)KaroThCS y CKIaAi
npuOyTKy a00 30UTKY.

Jlis OWIHKW CIpaBeUIMBOI BapTOCTI I[LOTO BUAY AKTHBIB, YIPABIIHCHKUI IMEPCOHAN MOCHIIOBHO
3aCTOCOBYE BX1JIHI 1aH1 TPHOX PiBHIB.

CrpaBeiuBy BapTicTh (PIHAHCOBUX aKTHBIB, SKi OOJIIKOBYIOThCS Ha Oananci DoHIYy, HEMOXIHBO
BU3HAYUTH 3 BUKOPUCTAaHHIM HaHWX 1-2 piBHS ie€papXii, OCKiTbKH HEMAae PUHKOBOTO KOTHUPYBaHHS ITHX
aktuBiB. L{iHa mpunOaHHs IUX aKTHBIB € CIIpaBeIMBa BapTiCTh MIPH MEPBICHOMY BU3HAHHI, a JJIsl OL[IHKH
CIIPABEUIMBOI BAPTOCTI Y HACTYMHMX EPioaax MiAMPUEMCTBO 3aCTOCOBYE METOJI OI[IHKU BapTOCTI, y AKiit
BUKOPHUCTOBYIOTHCS 3aKpUTi BXifmHI maHi (3-if piBeHb iepapxii). i OmiHKY CIIpaBeIMBOi BapTOCTI IUX
aKTHBIiB OyJM 3aCTOCOBaHI METOAWKH OIliHKH, IO 0a3yroThCs Ha aHami3i (iHaHCOBOI iH(popMarii mpo
00’€KTH 1HBECTYBaHHs, AHANITHYHI TPOIEAYpPH IO OILIHII Oe3NMepepPBHOCTI JISUIBHOCTI 00 €KTIB
IHBECTYBaHHS, IOPIBHAHHS BapTOCTi aKTUBIB LMX MiJNPUEMCTB Ha MOYATOK Ta KiHEllb 3BITHOTO Mepioay,
3MiHH KOHIOHKTYpH PHHKY, Ha SKHX OO’€KTH 1HBECTYBaHHS 3MIHCHIOIOTh CBOIO MiSUTBHICTh. 3a
pe3yiabTaTaMH aHallizy He OyJio BUSBICHO OOCTaBHMH BBaXKaTH, IO CIPaBEIJIMBA BapTICTh CYTTEBO
BiJIPI3HSAETHCS BiJl OAIAHCOBOI BapTOCTi (hiHAHCOBHX aKTHBIB, TOMY LIO HE OYJIO BUSIBIECHO (haKTOPiB, sSKi
3YMOBIICHI 3HAYHUMH 3MiHaMH y (¢iHAHCOBOMY cTaHI 0O0’€KTIB iHBECTYBaHHS Ta/a00 3MiHAMHU
KOH FOHKTYPH PHWHKIB, Ha SKWX 00 €KT iHBECTYBaHHS 3JIIHCHIOE CBOI [isUIbHICTE. TOMy crpaBemnnBa
BapTICTh IHOTO BUY (PiHAHCOBUX aKTHBIB OIliHEHA Ha PiBHI ii OaJaHCOBOT BapTOCTI.

B pesynmpraTi mpoBeneHHS OIIHKM MOXIIMBAX 3MiH B OIlHII CIIPaBeIIMBOi BapTOCTI JAHUX
(iHAaHCOBHX aKTHBIB 3 BUKOPHCTAHHSIM aJbTEPHATUBHUX IIPHUITYIIEHb YNPABIIHCHKHHA IEPCOHAN HE
OTPUMAR MiATBEPKEHB TOT0, 0 1€ MOXKE MTPU3BECTH JI0 3MIHU OILIHKH CITPABEJIMBOT BAPTOCTI.

3MiH B OLIHII I[UX BUJIB aKTHUBIB, sIKI MOTPeOYIOTh BifoOpaxeHHs y diHaHCOBIH 3BiTHOCTI DOHIY,
npotsirom nepioxy 01.01.2023 - 31.03.2023 poky He Oyio.

[Nepemimens Mixk piBHSIMH i€epapXii MPOTATOM 3BITHOTO MEPioy HE BiIOYBAIOCH.

6.13.2.Ilomouna debimopcoka 3a60p208aHICIb 3d ONEPAUIUHON OIANbHICIIO

Taomums 3
Hasga akTuB CraHoM Ha Cranom Ha 3minHa 3a
Y 01.01.2023poky 31.03.2023poky nepioj
IHma norouna nediTopchka 311270 311270 00
3aboproBanicTs ( p. 1155) : ' ,
Bcroro: 311270 31127,0 0,0

Cranom nHa 31 Oepesnst 2023 poxy PoHn NpoBiB aHami3 Ha 3HELIHEHHS BapTOCTI IIbOTO AKTHBY.
BinnoBigHO 710 npUAHATIA 00TIKOBOT MONITHKU Pe3ePB OUiKYBAaHMX KPETUTHUX 30MTKIB BU3HAYAETHCS HA
piBui 0,001% Bing cymu nebditopcbkoi 3aboproBanocti ctanoM Ha 31 Gepesnst 2023 poky. ebitopceka
3a0oproBanicTh cTaHoM Ha 31 Oepesns 2023 poky cknagae 31 127,0 tuc. rpH., HapaxoBaHUI pe3epB Ha
sneninendss 310,0 rpr. Tomy nebitopchka 3aboproBaHicTh y (iHAHCOBOMY 3BITI BiJoOpakeHa 3a
crpaBeBoIO BapTicTio y cymi 31 127,0 Tuc. rpH.

CyMmHiBHOI Ta mpocTpoyenoi nediTopcbkoi 3adboprosanocti ®oH HE Mae.
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6.14 I'powiosi kowmu ma ix exsigarenmu
I'pomroBi komTu Ta iX E€KBIBAJICHTH BKIIIOYAIOTh T'OTIBKOBI KOIITH B Kaci, TPOIIl Ha paxyHKaX y
0aHKax, TPOIIOBI KOUITH B JJOPO3i Ta iHIII KOPOTKOCTPOKOBI JIIKBiIHI 1HBECTHLIIT 31 CTPOKOM PO3MIIICHHS
He OiJplleé TPHOX MICAIIB, SKI BUIPHO KOHBEPTYIOTHCA Y TE€BHI CyMH TPOIIOBHX KOINTIB 1 SKi
XapaKTepU3yIOThCA HE3HAYHUM PU3UKOM 3MiHH BapPTOCTI.

®onny Bimkputro motouHMi paxyHok NeUA913516070000002650208588501 B
ykpaiacbkuit 6ank «[ PAHT», M®O 351607.

[lepBicHa Ta moOAanblIa OLIHKA TPOIIOBHX KOWITIB Ta IiX CKBIBAJIEHTIB 3AIMCHIOETHCS 32
CHpaBeATIMBOIO BapTICTIO, sIKA JOPIBHIOE IX HOMiHANBHIN BapTOCTI.

3aMIIOK TPOMIOBHX KOIITIB Ha MOTOYHOMY paxyHKy @®oumy cranom Ha 31 Oepesns 2023 poxy
ckianae 4427,87 rpH., mo Bigobpaxeno y p. 1165 3Bity npo ¢inaHcoBHii cTaH (4 TUC.TPH.).

PesepB Bix oviKyBaHMX KpEeOIUTHHX 30UTKIB MO TPOMIOBMM Komrtam 3a mepiog no 31.03.2023 poxy
®DoHJ HE CTBOPIOBAB ¥ 3B’ SI3KY 3 HECYTTEBICTIO ITi€1 CTATTI Y BATIOTI (DiIHAHCOBOTO 3BITY.

«CxigHo-

6.15.Konmpaxmui axmugu

BigmoBigao 1o MC®3 Ne 15 «Jloxim Big AOTOBOpIB 3 KIII€EHTAMH» KOHTPAaKTHUH akTHB (contract
asset) — e mpaBo Cy0'eKTa rOCHOAAPIOBAHHS Ha KOMIICHCAIil0 B OOMiH Ha TOBapu abo MOCIyTH, SKi
Cy0'eKT rOCHOZapIOBaHHS MepeIaB KIIEHTOBI, SIKIO TaKe MPaBO 0OyMOBJICHE HE IUIMHOM Yacy, a iHIIUMH
YMHHUKAMHU (HallpUKiIaa, MaiiOyTHIMH pe3ybTaTaMu AisUIbHOCTI Cy0'€KTa roCHOoJaploBaHHs).

3rimno 3 myHKToM 105 MC®3 Ne 15, xonm skack 4YacTWHA JOTOBOPY BHKOHaHa, CyO'€KT
TOCTIOZIapPIOBAHHSI Ma€ BiOOpa)kaT JOTOBIp y 3BiTi Mpo (iHAHCOBHU CTaH K KOHTPAKTHHH aKTUB abo
KOHTpPaKTHE 3000B'sI3aHHS, 3aJIC)KHO BiJI CITIBBITHOIICHHS MiX BHKOHAHHSM CY0'€KTOM TOCIIOIapIOBaHHS
CBOTO 3000B's13aHHSI 32 JOTOBOPOM Ta OILIATOXO, 31ICHEHOIO KITIEHTOM.

OCHOBHHMI TPUHIMUII [BOTO CTAHIAPTy THoyisirae B ToMy, Imo DOHA BH3HAE JOXiA YHACIIIOK
nepeaanHs oOIITHUX TOBapiB a00 MOCTYT KII€HTaM Y CyMi, IO BioOpakae KOMIIEHCAIIi0, Ha Ky BOHA
OuiKye MaTd MpaBo B OOMIH Ha Ui ToBapu abo mociayru. DoHJ 3acTOCOBYyE 1EH CTaHAApPT A0 BCIiX
JOTOBOPIB 3 KIII€HTaMH, 32 BUHATKOM TaKUX:

1) yronx mpo opeHny, siKi Hanexkathb 10 cepu 3acrocyBanus MCD3 Ne 16 «Openuay;

2) (hiHAHCOBHUX THCTPYMEHTIB Ta IHIIUX KOHTPAKTHUX TPaB 4u 3000B's3aHb, 110 HAJICKATH 10 chepu

3actocyBaHHs MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTI.

®oHp BimoOpakae Oyapb-fki Oe3yMOBHI TpaBa Ha KOMIICHCAIIF0 OKpEMO SK Je0iTOpCHKY
3a00proBaHICTh.

VY crarti «/lebiTopchKka 3a00proBaHicTh 3a MPOAYKIIiI0, TOBapH, poOoTH, mocayrm» (p. 1125, ®opma
Ne 1) BigoOpakaerbcsi 3a00proBaHiCTh MOKYIIIB a00 3aMOBHHKIB 32 HaZaHi iM NPOAYKIilO, TOBapw,
pobotu abo mociayru (KpiM 3a00proBaHOCTi, ska 3a0e3reueHa BEKCeJIeM, SKII0 Taka iH(opMallis
HAaBOJIMTHCS B OKPEMiil CTaTTi), CKOpHIOBaHA HA pe3epB OUIKyBaHUX KPEIAUTHHUX 30UTKIB. Y cTaTTi «IHIIa
noroyHa aeditopceka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpaskaeTbcsi 3a00proBaHicTh 1€0iTOpIB,
sKa He BIIOOpaKeHa B OKPEMHUX CTATTSAX IIOA0 PO3KPHTTS iH(opMallii mpo 1ebiTopchKy 3a00proBaHicTh
a0o sika He MOXe OyTH BKIIFOUEHA JIO IHIIMX cTaTei 1e0iTopchKoi 3a00proBaHOCTI Ta sIKa BiI0OpaKaeThCst
y CKJIaJli 00OPOTHUX aKTHBIB.

6.16.Bracnuii kaniman
Cranom Ha 31.03.2023 p. 3aranbHuil po3Mmip BiacHoro kamitary ®oHny ckianae -7 484 396,36 rpH.,
T00TO -7484 THC. TpH. (p. 1495, . Ne 1), 3 sixkux craryTHuiA Kamitan - 7500 Tuc. TpH., pe3epBHUI KamiTal
- 0 THC.TpH., HETTIOKPUTHIA 30MTOK -16 THC. TpH.
Indopmariito po Biacuuit kamitan cranom Ha 31.03.2023 naseneno y tabnuiii 4.

Tabmumsa 4
banancosa banancosa
CratTi BIaCHOTO MousHAYCHS BapTICTh Ha BapTICTh Ha Imina 38 piK
KariTany prsHate 31.03.2023, | 31.03.2022, 3P

THUC.TPH. THUC.TPH.

CraryTHuii KartiTan Poswmip sapeectposaroro 10 000,0 7500,0 2500,0

KariTany
Hepoznoainenwuit B1;[06p3>i<€HHg ' . (19,0) (13,0) 6,0)
puOyTOK e(eKTUBHOCTI JIiSUIbHOCTI
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(HenokpuTHii 30MTOK) | cy0’€KTa TOCIOapIOBaHHs
3a00proBaHiCTh YIaCHHKIB
Heormnadennii kamitan | 10 CIDIaTi 3apeeCTPOBAHOTO (2 500,0) 0 0
KarmiTany
Bceroro: 7481,0 7 487,0 (6,0)

Cmamymmuuil kanimai.
3apeecTpoBaHuii cTaTyTHUH Kamitan ctanoM Ha 31 6epesns 2023poky cknaznae 10 000,0 tuc. rpH.
CraTtyTHu KamiTala po3noaijeHO HACTYITHUM YHHOM:

Taomumsa 5
Y4acHUKHN 3apeecTpOBaHUM KamiTall THC. CrutaueHun KamiTal TUC.TPH Y%
TPH.
boptHsk B.B 10 000,0 7500,0 100

Heposnooinenuii npubymox (36umox). 3rigHo 3BiTy npo ¢iHaHCOBHH cTaH Ha modaTok 2023 poky
Hermokputuii 30utok cknaaaB — (18,0) tuc. rpu., cranom Ha 31.03.2023 poky HemokpuTHii 30UTOK
cknanae — (19,0) Tuc. rpH. 3 ypaxyBaHHsAM 30HMTKIB MOMEPEIHIX 3BITHUX MEpiofiB. 3a MiACyMKaMu
nisutbHOCTI ctanoM Ha 31.03.2023 poky mianpreMcTBO OTpUMato 36uTok y cymi — (1,0) tue.rpH.

Heonnauenuii kaniman. Cranom Ha modatok 3BiTHOTO Tiepiogy ®onx mae 2500,0 HeommaveHoTro

Kamitany. (p. 1425, ®. Ne 1).

6.17. 3abesneuentis 00620CmMpOKO6L i NOMOYHI
[poTtsirom nepioxy 3 01.01.2023 no 31.03.2023 p. ®onn HE CTBOPIOBAB 3a0€3MEYCHHSI.

6.18. loszocmpokosi 30006 ’a3anms
Cranom Ha 31 Gepesnst 2023 poxy DoHJT TOBrocTpOKOBHUX 3000B’s13aHb HE MAE.

6.19. Ilomouni 30008 ’sa3anns
Cranom Ha 31.03.2023 poky norouni 30008’ s3auHs @onay cxianarots 23650,0 Tuc. rpH. (p. 1695,
D. Ne 1).

Taomuus 6
CraHoMm Ha CrtaHoM Ha 3miHa 3a
HazBa 3000B’s13aHHS 01.01.2023, tuc.| 31.03.2023, Tuc.| mepion, TUC.
TpH. TpH. IpH.
1 .IToToyHa KpeaUTOpChKa 3a00PTrOBaHICTh 3a 8.0 9.0 10
nociyru p.1615
2. [lotouna KpeauTOpCHKa 3a00PTOBAHICTH 13
o i 3,0 3,0 0,0
BHYTPIIIHIX po3paxyHKiB p. 1645
3. [amni motouHi 30008’ s13aHHS p. 1690 23 638,0 23 638,0 0,0
Bcroro: 23 649,0 23 650,0 1,0

[Morouni 3000B’s3anHs @DoHmy BimoOpaXkeHi 3a CIPaBEJIMBOIO BAPTICTIO, SKa JMAOPIBHIOE iX

0aylaHCOBOI BApTOCTI, 110 BIATIOBIA€ OIIHKAM, 3aTBEPKEHIUMH OOJIIKOBOIO MONIITHKOI0 DOH/Y.
[Ipoctpouenoi kpenuTopcbkoi 3a0oprosanocti cranoM Ha 31 Oepesns 2023 poxy DoHa HEMaE.
®dinancoBux 30008’ s13aHb DOHI HE MaE.

6.20.Konmpaxmui 30608 ‘s3anis
Ho crarti «KoHTpakTHi 3000B'si3aHHS» BigHOCATBCs JepuBaTvBH ((opBapaHi Ta ¢'todepcHi
KOHTPAKTH, OII[IOHH) Ta IHIII KOHTPAKTH, PO3KPUTTS iH(QOpPMAILIIT 100 AKUX Mepe1dadueHo BiMOBITHUMHU
MOJIOKEHHAMHU (CTaHAapTaMK) OyXTrajaTepchbKOro oOiKy.
O6:ik 3000B'13aHb 31IHCHIOETHCS B OLIHLI, TepeadadeHiil KOHTpaKTaMu.
Cranom Ha 31 Gepesnst 2023 poky KOHTpakTHHX 3000B’s13aHs DOHI HE Mae.

6.21.36im npo pyx ecpoutosux Kouimis
Iadopmarist mpo pyx rpomoBux komriB craHoM Ha 31.03.2023p. HaBeiena y tabmwii 9.

Taomums 7

31



3a mepiox 3 3a mepiox 3
Cratis 01.01.2023 mo 01.01.2022 o 3miHa 3a mepioz,
31.03.2023, tuc. | 31.03.2022, Tuc. THC. TPH.
TpH. TpH.

1.. ‘lncmn.pyx KOIIITIB B1Jl ONE€paIifHoi (1,0) 0,0 (1,0)
JUSUTBHOCTI

2: qI/ICTI/II/I.pyX KOIITIB Bi/l IHBECTUIIIHHOT 0.0 0.0 0.0
JUSUTEHOCTI

3: qI/ICTI/II/I.pyX KOIITIB BiJ (hiHAHCOBOT 0.0 0.0 0.0
JISUTEHOCTI

YucTHii pyX KOIITIB 3a Mepioj: (1,0 0,0 (1,0

®oHp ckmamae 3BIT mpo pyx rpomoBux KomtiB 3rigHo 10 MCBO Ne 7 «3BIT mpo pyx rpomioBux
KOILITiB» 32 MPSIMUM METOJIOM.

Yuctuit pyx KomTiB Bia omnepamiidHol maisutbHOCTI ckinamae — (1,0) Tuc.rpH., Bia ¢iHaHCOBOI Ta
iHBecTuIliitHoi — 0 THC.TpH.

TakuM YMHOM, YHCTHH PyX KOIITIB 3a mepiof ckiaamae — (1,0) Tuc.rpH.

6.22.Ananiz cmameu hiHaHC0B8020 36IMY HA 3HEUIHEHHS

MCBO Ne 36 «3MeHIICHHS KOPHCHOCTI aKTHBIB» BHMarae, mo0 NpW MiATOTOBII (hiHAHCOBOT
3BITHOCTI aKTHBH 1 3000B'sI3aHHS OLIIHIOBAJIUCS 3 ypaxXyBaHHIM IPUHIIUIY 00a4HOCTi: akTuBU DoHAY He
TIOBWHHI OyTH 3aBHIIEHI, a 3000B's13aHHA - 3aHWkeHi, Ctanmapt Ne 36 3a0e3rmedye BUKOHAHHS JaHOTO
npuHnUy. OOk 3HEIHEHHS aKTHBIB MPOBOUTHCS BianmosimHO 10 MCBO Ne 36 o Bcix akTuBax, Kpim:

- 3amacis;

- aKTHBIB, 1[0 BUHUKAIOTh 3 JOTOBOPIB HA OYIiBHUIITBO;

- BIICTPOYECHHX ITOAATKOBUX AKTHBIB;

- AKTHUBIB, [0 BAHUKAIOTh 3 BUHATOPOJI TIPalliBHUKAM;

- (hiHAaHCOBUX aKTHBIB;

- IHBECTHUIIIITHOT HEPYXOMOCTI, 1110 OI[IHIOETHCS 32 CITPABEIMBOIO BAPTICTIO;

- 010JIOT1YHUX aKTHBIB;

- aKTHBIB, 1[0 BUHUKAIOTh 3 JIOTOBIPHUX NIPAB CTPAXxOBHKA,

- IOBFOCTPOKOBHX aKTHUBIB JIJIsl TIPOJIAXKY.

AKTHBH Ta 3000B’43aHHS, K1 00JIKOBYIOThCS Ha Oananci @oHmy He MOTPeOyIOTh 00Ky 3HEI[IHEHHS,
OKpIM TMOTOYHOI J1e0ITOPCHKOI 3a00ProBaHOCTI 3 OCHOBHOI JISUTBHOCTI, OCOOJUBOCTI OONIKY sIKOT
BUKJIAZICHI B 1111, 6.13. [IpumiToxk.

6.23.IIpununena didnonicmeo
Cranom Ha 31.03.2023 poky NpUNHHEHOI AisTIBHOCTI He 0YI10.

1.Poskpumms inwoi indbopmauii

1.1.llpubymox Ha axyiio
®oHI € eMmiTeHTOM axIii, aje NMpPUOYTOK Ha aKIilo HEe HapaxOBYBaBCs, TOMY, IO CTaHOM Ha
31.03.2023 mignpueMcTBO OTpUMAIIO 30MTOK.

1.2. Inchopmauisa 3a cecmenmamu

Cy0’€eKT rocrioapioBaHHs Hagae iHGoOpMaIiio 3a CEerMEeHTaMH, SIKIIO:

1)3aiimae MOHOTIOJIbHE (JOMiHYIOY€) CTAHOBHUIIIE HA PHHKY IPOIYKIIiT (TOBapiB, podiT, OCIyT);

2)mom0 mpoayKIlii (ToBapiB, pobiT, MOCIYT), BIAHOCHO SKOI M0 MOYATKy 3BITHOTO POKY MPHHHATO
pilIeHHs TIPO JiepKaBHE PEryJOBaHHs LiH (BKIOYAIOYH MiANPHEMCTBA, SIKi 3A1IHCHIOIOTH BUPOOHUITBO,
TPAHCIOPTYBAaHHS, IIOCTAQYaHHs TEIUIOBOT EHEprii Ta HAJaloTh MOCIYTH IICHTPalTi30BaHOTO
BOJIOTIOCTAYaHHS Ta BOJOBIIBEICHHS).

@®oHp He BiANOBiAa€ HABEACHUM KPUTEPisiM, TOMY iH(POPMAILIiIO I0JJ0 CETMEHTIB HE PO3KPHUBAE.

71.3.Akmueu 6 3acmasi

AxTHBIB B 3actaBi PoHJ| HE MacE.
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1.4.0nepauyii 3 nog s3anumu_ cmopoHamuy

Jlo noB'si3aHKUX CTOPiH 200 ormeparliil 3 MOB'I3aHUMHU CTOPOHAMHY HAJICKATh:
- MiPUEMCTBA, SIKi IPSIMO 200 OMOCEePEIKOBAHO KOHTPOJIIOIOTH ab0 mepeOyBaroTh i KOHTPOJIEM,
a00 x 1epeOyBarOTh ITiJ] CIIIFHAM KOHTpOJIEM pa3oM 3 DoHI0M,;

- acomiiioBani ®oHy;

- CHUJIbHI MiANpPUEMCTBA, Y SKUX DOHA € KOHTPOJIIOIOYUM YIaCHHKOM;
- YIEHU TPOBIAHOTO YIPaBIiHCHKOTO iepcoHary Ooumy;
- OIM3bK1 poaudi 0coOM, 3a3HAYCHOI BHUIIIE;

- KOMIIaHii, 110 KOHTPOJIOITh DOHJ, a00 3MIHCHIOIOTH CYTTEBHMA

BiZICOTOK ToiiociB y DoHuy;
Onepartiii 3 ToB’si3aHuMHU cTropoHamu ctanoM Ha 31.03.2023 poky Donn He 37iiiCHIOBAB.

1.5.Po3kpumms cnpageoiusoi apmocmi

BIUIUB, a00 MaroTh CYTTE€BUHI

71.5.1.Memoouxu ouintoeauHs ma 8xiOHI OaHi, BUKOPUCMAHI 0151 CKIAOAHHS OYIHOK

3a_cnpageodiueoro 8apmicmio

®doHJ 3/1MCHIOE BUKIIIOUYHO O€3MEpepBHi OILIHKH CIPAaBEIJIUBOI BapTOCTI aKTHUBIB Ta 3000B’s3aHb,
TOOTO Taki omiHKH, siKi BUMararoTecsi MCD3 Ne 9 ta MC®3 Ne 13 y 3Biti mpo QiHaHCOBUIl cTaH Ha
KiHeIlb KO>KHOTO 3BITHOTO TIEPioay.

Knacu axTHBiB Ta METOM OLIHKY CIIPaBEJIUBOI BAPTOCTI

Taomums 8

Knacu akTHBIB Ta
3000B’s13aHb, OI[IHCHUX
3a CIIPaBEIMBOIO

MeToauKy OLIIHIOBAaHHS

MeTtoz OIiHKH
(pvHKOBUH, TOXiTHUIA,

Buxingi gaxi

BAPTICTIO BHUTPATHU)
[lepeicHa Ta moganeIna
OIliHKA IPOIIOBUX KOIITIB Ta
I'pomroBi komTH Ta ix 1X CKBIBATICHTIB . Odiniiini Kypcu
CKBIBATCHTH 3NIACHIOETBCS 38 PunkoBuit H%)Y
CIpaBEeIIMBOIO BapTICTIO,
sKa JOPiBHIOE TXHIH
HOMiHAJIbHIH BapTOCTi
[epeicHa o1iHKa
3IIHCHIOETRCS 32 1X
CIPaBEIIMBOIO BAPTICTIO, KontpakTtHi
sKa 3a3BUYail JOPIBHIOE IIiHi YMOBH,
JoBroctpokosi omepariii, y xoi skoi OyB Toxiuii HMOBIpHICTh
MPOIICHTHI MO3UKH OTPUMAHHI aKTHB. MOTAIlCHHS,
[Tomanpma omiHKa OUiKyBaHi BXiJHI
3IIHCHIOETHCS 32 IPOIIOBI TOTOKH
CIPaBEIIMBOIO BAPTICTIO HA
JIaTy OILIHKH
Odiniiini 6ip>koBI
[NepBicHa oriHka Kypcu
IHCTPYMEHTIB KaIliTany opraHi3aTopis
3MIACHIOETHCS 3a X TOPTiB Ha JaTy
CIIPaBEIMBOIO BapTICTIO, OIIiHKH, 32
[HCTpYMEHTH KamiTany sIKa 3a3BUYail JOPIBHIOE IIiHi BiJICYTHOCTI
(1onb0Bi (hiHaHCOBI omepatii, y Xofi sxoi OyB PunkoBnii, BU3HAUYEHOTO
IHCTpYMEHTN) OTpUMaHHUH aKTHUB. BUTpAaTHUHI 0ip>KOBOTO KypCy
ITopanpiia omiHka Ha JIaTy OIIiHKH,
IHCTPYMEHTIB KaIliTany BUKOPHCTOBYETHCS
3IIHACHIOETHCS 32 OCTaHHS
CIPaBe/IIIMBOIO BAPTICTIO HA OanaHcoBa
JIaTy OIIHKH BapTiCTh, I[IHH
3aKPHUTTSA
JoBroctpoxona IepeicHa o1iHKa KonTpakThi
nediTopcrKa 3MIIHCHIOETHCS 3a Joxigauii YMOBH,
3a00proBaHiCTh CIIPABEUIMBOIO BAPTICTIO HMOBIPHICTh
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puAOaHHS, TTOIAJIbIIA
OITiHKA - 32 aMOPTHU30BAHOIO
BapTICTIO 3 BUKOPHUCTAHHIM
MeToaa epeKTHBHOTO
BIJICOTKA 32 BUPAXyBaHHIM
30MTKIB B1J 3HEL[IHEHHS,
SIKIIIO BOHHU €.

ITOTaIleHH,
OUiKyBaHi BXigHI
TPOIIOBI TIOTOKH

Jlebitopchka
3a00proBaHiCTh 3a
OCHOBHOIO JTisSTHHICTIO

[lepBicHa Ta mojabIa
OIliHKa J1e0ITOPChKOT
3a00prOBaHOCTI
3OIACHIOETHCS 3a
CHpaBeAJIMBOIO BapTiCTIO,
sKa JOPiBHIOE BapTOCTI
MOTaIIeHHS, TOOTO CyMi
OYiKYBaHHNX KOHTPaKTHUX
TPOLIOBHX ITOTOKIB Ha ATy
OLIIHKHU

Joxinauii, MaTpuyHa
MOJIEJIb

Kontpakrhi
YMOBH,
HAMOBIpHICTh
MOTaIleHHS,
O4iKyBaHI BXiJIHI
TPOIIOBI TIOTOKH

[epeicHa oriHKa
JIe0ITOPCHKOT
3a00proBaHOCTI

3MIHCHIOETHCS 32 Konrpakrsi
CIIPaBEIMBOIO BaPTICTIO. YMOBH,
IHa norotHa [Tomanema ominka - 3a HMOBIpHICTh
nebiTopcbka A It . Joximauii p
. CIIPaBEIMBOIO BapTICTIO, [OTraleHHs,
3a00proBaHiCTh : e . R
sKa TOPiBHIOE OaaHCOBIN OUiKyBaHI BX1JIHI
BapTOCTi MOTaIICHHS, TOOTO TPOIIOBI TOTOKH
CyMi OYiKyBaHUX
KOHTPaKTHUX I'POIIOBUX
MTOTOKIB Ha ATy OLIHKH.
[epeicHa oriHKa
3I1MCHIOETHCS 3a
CIIPaBEJIMBOIO BapTIiCTIO KonTpakthi
. . . npuadaHHs, oAb MOBH
1HaHCOBI aKTHBH, AKI opi}flKa -3a ’aMOH THU30BaHOIO I}/'IIMOBi ,HiCTL
YTPUMYIOTBCS J10 TUHT p Joxigauii p
BapTICTIO 3 BUKOPUCTAHHSM MOoralleHHs,
[OraleHHs . e
MeTo/1a €PEeKTUBHOTO OUiKyBaHi BXiJHI
BiJICOTKA 32 BUPaxXyBaHHIM IPOIIOBI TOTOKH
30MTKIB BiJl 3HEI[IHEHHS,
SIKIIIO BOHU €.
. KontpakrtHai
[lepeicHa Ta moganeIna MOBE
JloBroctpokosi OIiHKa 3/CHIOETECA 33 I}/'IIMOBi};HiCTL
2 OBOB S3AHHS CHPaBe/UIMBOIO BAPTICTIO, Burparauii OraLeHHs
sIKa JOPIBHIOE OATaHCOBIM ) oL
BapTOCTi aKTHBIB OHIKYyBaHI BUXIHI
T'POIIOBI IOTOKH
. KourpakrHai
ITepBicHa Ta noganbIia MOBE
OLIIHKA ITOTOYHUX %MOBi ’HiCTB
ITotouHi 3000B’A3aHHSA 3000B’s13aHb 301UCHIOETHCS Burpartuuit p
MOoTaIeH s,

3a CTpaBeIMBOIO BAPTICTIO
a0o0 3a CrpaBe IUBOIO.

OuiKyBaHI BUXiJIHI
TPOIIOBI HOTOKH

7.5.2. Bnaue sukopucmanns 3axpumux 6xionux oanux (3-20 pisns)

OJ15L NePiOOUYHUX OUIHOK CIPABeoausol eapmocmi Ha IIPUOYTOK a00 30UTOK

3MiH B OLIHII CIpaBeJIMBOI BAPTOCTI aKTHBIB, AKi MOTpeOyIOTH BimoOpaxeHHs y PDiHaHCOBIi

3BiTHOCTI ®OHIY, cTaHoM Ha 30.06.2023 p. He OyIo0.

7.5.3. Inwi poskpumms, wo eumazaiomovcsi MCD3 Ne 13 «Ouinka cnpasediusoi sapmocmiy

CrpaBeyinBa BapTicTh (PiHAHCOBUX iHCTPYMEHTIB B MOPIBHAHHI 3 iX 0alaHCOBOIO BapTiCTIO, THC. TPH.

Tabnuns 9
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. L. bamancoBa BapTicTh CrpaBemnBa BapTiCTh
@D1HaHCOBUM 1THCTPYMEHT
31.12.22 31.03.23 31.12.22 31.03.23

JloBroctTpokoBi (hiHaHCOBI iHBECTHIIIT 0,0 0,0 0,0 0,0
[Torouna aeGiTopchka 3a00proBaHicTh 31124,0 31124,0 31124,0 311240
JloBroctpokoBa 1e0iToOpchKa 3a00pProBaHicTh 0,0 0,0 0,0 0,0
JleGiTopcrka 3a00proBaHiCTh 3 HApaXOBaHUX ) i i )
JIOXO/1B
['po1oBi komTH Ta X EKBiBAJICHTH 4.0 4,0 4.0 4.0
IToTouyHa KpeaAUTOPChKA 3a00PrOBaHICTh 23 649,0 23 650,0 23649,0 23 650,0

YmupasniHcekuid TiepcoHan @DoHAY BBaxae, M0 HABEACHI PO3KPUTTS IMOAO 3aCTOCYBaHHA
CIpaBeANMBOI BapTOCTi € IOCTAaTHIMH, 1 HE BBaXKae, IO 32 MeKaMH (iHAHCOBOI 3BITHOCTI 3aJIMILINIIACH
OyIb-sKa CyTTEBa iH(OpMAIIis 1100 3aCTOCYBaHHS CIIPABEIIUBOI BapTOCTI, KA MOXKE OyTH KOPHCHOIO
JUTsE KopucTyBadiB (iHancoBoi 3BiTHOCTI. [lomaTkoBy iH(OpMaIliio MOA0 3MiH CIpPaBEINIUBOI BapTOCTI
(iHaHCOBMX aKTUBIB B 3B’S3KY 3 BpaxyBaHHSM PU3UKIB HaBeJIEHO Y IpUM. 6.13.

1.6.Vnpasninua puzukamu
7.6.1.1{ini ma norimuxy YnpasuinHa GiHancosUMU PUSUKAMU

VYrpaBmiHHS pU3MKaMH Ma€ TEpIIoYeproBe 3HA4YCHHS Ui BeaeHHs Oi3Hecy DOHAY 1 € BaIIMBUM
eneMeHToM ii mistmeHOCTI. [lomiThka ympaBiiHHS pHU3WKaMH CKOHIIEHTPOBAaHA Ha HEIEepen0adyBaHOCTI
(iHAHCOBHX pPHHKIB 1 HaIllJIeHa HAa MiHIMI3aIil0 MOTEHIIHHOTO HETaTUBHOTO BIUTUBY Ha (hiHAHCOBI
MOKa3HUKK AisuibHOCTI Ponay. OnepaTHBHUE 1 IOPUAWYHUI KOHTPOIb Ma€ Ha MeETi 3a0e3leduyBaTH
Hale)xHe (YHKIIOHYBaHHS BHYTPINIHBOI MONITHKH Ta TMPOIEAYP 3 METOI0 MiHiMi3amii omepamiiHuX i
IOPUINYHUX PH3HKIB.

Ynpaenincekuii nepconan @ouay BU3HAE, MO 11 MisIBHICTH IMOB’sI3aHa 3 PU3UKAMH 1 BAPTICTh YUCTHX
aKTUBIB y HeCTaOiIbHOMY DPHHKOBOMY CEpENOBHII MOXE CYTTEBO 3MIHHUTHUCH YHACHIJOK BIUIUBY
Ccy0’€KTHBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHKIB, BIPOTiTHICTh i HANPSMOK BIUIUBY SIKUX 3a3]1aJIeripb
TOYHO Nepen0aunTH HEMOXKIIHBO.

MerToro ynpaBiiHHS pU3UKAMH € HEIOMylleHHS BTpaTH DOHIOM PUHKOBOi BapTOCTI aKTHUBIB Ta
CTIPHSIHHS iIBUILICHHIO BapTOCTI BIacHOTo Kamitary ®oHuy.

BiamoBimHO 10 OCHOBHOT METH, 3aBIAaHHS YIPABIIHHS PU3UKAMH TIOJISTAIOTh Y HACTYITHOMY:

- BU3HAUEHHS HAWOLIBII BPA3JIMBUX Ta PU3MKOBHUX HANPSIMKIB JisUIbHOCTI DOHIY;

- CUCTEMaTHYHa KOMIUIEKCHA JIiarTHOCTUKA WMOBIPHOCTI HACTaHHSI HECTIPUSITIIMBUX TMOiH;

- BUOIp albTEpPHATUBHUX BapiaHTIB YIPABIIHCHKUX pillleHh s 3a0e3TeueHHs] ONTHMAIBHOTO
CITIBBITHOIIICHHS MI>K PU3MKOM Ta JIOXIAHICTIO (DiIHAHCOBHX OIEpPAIIiii;

- 3a0e3MeUeHHsT MiHIMI3allii BTpaT NPy HACTaHHI HECTIPUSATIMBUX TOIMH,

- 3a0e3nedeHHs] JOTPUMAaHHS iHTepeciB 0aratboxX 3allikaBJIeHHWX CTOpPiH, a came: ydacHuKiB DoHy,
KepiBHUX OprasiB ynpasiiHas @oHmoM, mpamiBHUKIB DoHY, IHITUX CTOPIH.

HismeHicts @oHAY y cdepi ympaBiiHHS PH3MKAMHU CHpSIMOBaHa Ha 3a0e3NedeHHs! JOCSTHEHHS
CTaTyTHUX Linell PoHay, 301bIIeHHs] TPUOYTKOBOCTI. YIIPaBIiHHA pU3MKaMu IisuibHOCTI DOHIY sBIIsIE
co00I0 TOCTIHHMKA mpolec mnependadeHHs 1 HeWTpamizauii iX HeraTuBHUX ()IHAHCOBMX HACIHiJKiB,
MOB'SI3aHUM 3 1X 1IeHTU(IKAIIE0, OIIHKOI, MPODITaKTUKOIO 1 MiHIMI3alli€l0 HEraTMBHUX HachiakiB Jlo
PHU3HUKIB, IKI MOKYTh BUHMKATH IPH 3AIHCHEHHI TisyibHOCTI DOHAY HajekaTh Taki X BUIH: KPESIUTHUN
PU3HK, PHUHKOBHHA PHU3MK Ta PHU3UK JIKBIZHOCTI. PHHKOBHMI pH3MK BKJIIOYAE BAIIOTHUH pUBHK,
BiJICOTKOBHI PU3MK Ta IHIINN I[IHOBUH PU3HK.

7.6.2.Kpeoumnuu puzuk
KpeautHuii pusuk - puU3MK TOTO, IIO OJHA CTOPOHA KOHTPAKTY PO (PIHAHCOBUI IHCTPYMEHT HE
3MOY€e BUKOHATH 3000B’s13aHHS 1 1ie Oy/ie MPUUYNHO BUHUKHEHHS (DIHAHCOBOI'O 30MTKY 1HIIOI CTOPOHHU.
KpenutHuii pu3uk npuTaMaHHUAN TakuM (iHAHCOBUM 1HCTPYMEHTaM, SIK MIOTOYHI Ta JACTIO3UTHI paXyHKHU B
Oankax, oOmirauii Ta 7e6iTopchka 3a00proBaHiCTh.
OCHOBHMM  METOJIOM  OIIIHKK  KPEAMTHUX PHU3MKIB  KepiBHUUTBOM @DoHAY €  OIliHKa
KPEAMTOCIIPOMOXKHOCTI KOHTPAreHTIiB, IS YOr0 BHKOPHUCTOBYIOTHCS KPEIAWTHI PEHTHHIH Ta OyIb-sKa
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1HIIa MOCTyIHA iHpopMalisa (3araibHOAocTyHa iHpopmariiiina 6aza gaaux HKUII®P, mani 3 €/IP ta
1HIT) MO0 iX CIPOMOXKHOCTI BHKOHYBaTH OoOproBi 3000B’s3aHHSA. DOHI BUKOPHUCTOBYE HACTYITHI
METOJTU YIIPABIIiHHS KPSIUTHUMU PU3HKAMHU:

- TIMiTH o0 OOProBUX 3000B’A3aHb 3a KilacaMu (iHAHCOBUX IHCTPYMEHTIB;

- TIMITH 10,10 OOPTOBUX 3000B’A3aHB MEPe]] OAHUM KOHTPareHToM (abo acoIliiioBaHOIO TPYIIO0);

- JIMITA MO0 BKJIaJeHb Yy (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEOIUTHHX PEUTHHTIB 3a
HarionansHOI0 peRTHHTOBOIO MIKAJIOKO;

- JIMITH MO0 PO3MIIIEHHS AETO3UTIB y 0aHKax 3 pi3HUMHU pEeHTHHramMH Ta BHIAIKA AedonTy Ta
HEITOBEPHEHHS JICTIO3HTIB MPOTATOM OCTaHHIX IT SITH POKIB.

@doHp aHami3ye IUIATOCHPOMOKHICTH KOHTPAreHTIB Ta 3[IMCHIOE 3aXOAW IOJO HEJOMYLICHHS
HasBHOCTI B akTHBax PoHAY MPOCTpoUeHOT 1e0iTOPCHKOT 3200prOBaHOCTI.

@®onpg He Mae (hiHAHCOBHX aKTHBIB, sIKI a00 Oymu mpocTpodeHi, ab0 3HEIIHWINCS, TAKOX BiACYTHI
3acTaBU Ta iHII GopMu 3a0e3MEeUCHHS KPSAUTIB OJICPKaHUX Y HAJTAHUX.

7.6.3.Punkosuil puzux

PunkoBuUii pu3MK - 11e pU3KUK TOTO, IO CIIpaBeIIMBa BapTicTb ab0 MalOyTHI TPOMIOBI MOTOKH Bil
(iHAHCOBOTO IHCTPYMEHTa KOJHMBAaTUMYThCS BHACIIZOK 3MiH PUHKOBUX IiH. PHHKOBHI PH3HMK OXOILIIOE
TPU TUNW PHU3UKY: IHIIWHA [[IHOBUHA PHU3WK, BaTIOTHUH PH3UK Ta BiJCOTKOBWN PU3WK. PHHKOBHI PH3HK
BUHUKAE y 3B’SI3KY 3 pU3UKaMH 30UTKIB, 3yMOBJICHHX KOJIMBAaHHSIMHU I[iH Ha aKilii, BIJICOTKOBUX CTAaBOK Ta
BAMIOTHUX KypciB. DoHJ HapakaTHMEThCS HAa PUHKOBI PU3UKH Yy 3B 53Ky 3 1HBECTHIISIMM B aKllii,
oOmiramii Ta iHOn (iHAHCOBI IHCTPYMEHTH.

[HmMit iHOBHIA PHU3MK - 1€ PU3HK TOTO, IO CIPaBEAINBa BapTiCTh a00 MailOyTHI rpOIIOBI MOTOKA
BiJl (iHAHCOBOTO IHCTPYMEHTa KOJIHMBAaTHMYTHCS BHACHIJOK 3MiH PHHKOBHX WiH (OKpIM THX, IO
BUHHUKAIOTh YHACIHIZIOK BiZICOTKOBOTO PH3HMKY YW BAJIIOTHOTO PHU3MKY), HE3AIEKHO BIiI TOTrO, YH
CIIPUYMHEHI BOHM YWHHHUKAMH, XapaKTepHUMH I OKpeMoro (iHAHCOBOTO IHCTpyMEHTa abo #oro
eMiTeHTa, YM YHHHUKAMH, [0 BIUIMBAIOTh Ha BCi TOAIOHI (DiHAHCOBI IHCTPYMEHTH, 3 SIKUMHU
3MIACHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHUM METOJIOM OIIIHKH I[IHOBOTO PHU3UKY € aHalli3 4yTIuBOCTi. Cepesl METOIB MMOM’ SIKIICHHS
miHoBoro pu3uky ®oHa BUKOPUCTOBYE MuBepcHDiKallifo akTHBIB Ta JOTPUMAaHHS JIIMITIB Ha BKJIaJICHHS B
akuii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HE(iKCOBAaHUM MPUOYTKOM.

PunKOBHII pU3MK - IIe PU3UK TOTO, IO CIPABEUIMBA BapTicTh a00 MaHOyTHI TPOIIOBI MOTOKH Bij
(hiHAHCOBOTO 1HCTPYMEHTAa KOJIWBATUMYTHCSI BHACIIJIOK 3MiH PHHKOBHX IliH. PHHKOBUI pHU3HMK OXOILIIOE
TPH TUNY PHU3UKY: IHIIWHA [[IHOBWHA PHU3WK, BaTIOTHUH PHU3UK Ta BiJICOTKOBUU PU3WK. PUHKOBUI PH3HK
BUHHKAE y 3B’SI3KYy 3 pU3MKaMH 30UTKIB, 3yMOBIICHUX KOJIMBAaHHAMHU I[iH Ha aKIlii, BIZICOTKOBUX CTaBOK Ta
BAMIOTHUX KypciB. DoHI HapakaTUMEThCS HAa PUHKOBI PU3MKH Yy 3B 53Ky 3 1HBECTHLISIMM B aKLii,
OO6miranii Ta iH1Ii QiHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBJICHO, IO IHAMKATOPOM MOXJIMBOCTI IMOJIM peai3allii pUHKOBOTO (MaioBOro)
pu3uKy € naainas ingekcy Yb (IIX) ynponorxk kBaprany. Tak naninus ingekcy Yb menme Hixk Ha 10%
CTaHOBHUTH HU3BKUH pPiBEHb PU3MKY, MadiHHA y Mexax 10- 20%% cTaHOBUTH cepenHill piBeHb PHU3HKY,
naaiaas oibiine 20% - BUCOKHI PIBEHb PU3UKY.

[NorouHa o1iHKa piBHS PU3UKY 3a MOKA3HUKOM PUHKOBOTO (M1aH0OBOT0) PU3HKY 32 MOPTQEsieM IIIHHUX
nanepiB @oHIY XapaKTepU3y€eThCs IK HU3bKA.

Cuctema ynpasiinHs pusukamMu PoHIy nependadae 3acTOCyBaHHS JEKUIBKOX aHANITUYHUX METOIIB
nociipkeHHst pusukiB. Cepen 1ux meroaie PoHjx Ha eTami IUIaHyBaHHS NpodeciiHOl isUIBHOCTI,
3’MCyBaHHI JOLINBHOCTI Yyd4acTi B 1HBECTHLIHHOMY TPOEKTi, HPOBOAWUTH aHali3 YYyTJIMBOCTI
Pe3yIbTaTUBHOTO MOKa3HUKA BiA Bapiauii 3Ha4eHb MOKA3HUKIB, 10 OEpyTh y4acTb B HOro BH3HAUCHHI.
Kpim ananizy uyrnuBocti @oHI Ha eramni NMPOTHO3YBaHHS BHKOPHUCTOBYE METOJ KOPEKTYBaHHS, METO/]
crieHapiiB. He3paxkaroun Ha MpakTHYHO CTay CHTYaIlilo Ha GoHmoBOMY puHKY, DOH/ 3 OrJIsiLy Ha aHAai3
CUTYyaIlii y 3BITHOMY IEpioJi JOJAEPKYBaJOCh MOJITHKH 00 HEMOIILHOCTI HOBUX BKJIAJICHb V IiHHI
HarepH.

71.6.4.Banromuuit ma 6i0comkosull pusuku

BanroTHHI pU3HK - 1€ PU3KK TOTO, IO CIpaBeIUIBa BapTiCTh a00 MalOyTHI TPOIIOBI MOTOKH Bij
(h1HAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCS BHACIIIOK 3MiH BaJFOTHUX KYpCIiB.
@®oHz He Ma€ aKTUBIB, HOMIHOBaHUX B 1HO3EMHIH BaJIIOTI, y 3araikHOMy 0OCSI'y aKTHBIB.
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Ockinbkn DOHA TpamIOe TUTBKKA 3 HAIIOHAIBHOIO BaIOTOIO, BIUIMB 3MIHH BAJTIOTHHX KYpPCiB
BIJICYTHI1.

BincoTkoBuii pu3MK - 1Ie pU3UK TOTO, IO CIIPaBeJIMBa BapTicTh a00 MaiiOyTHI rpOMIOBi IOTOKH Bij
¢iHaHCOBOTO 1HCTPYMEHTa KOJIMBAaTHMYTHCS BHACHINOK 3MiH PHUHKOBHX BiJICOTKOBHX CTaBOK.
KepiBauiitBo @OHIY YCBITOMITIOE, IO BiJICOTKOBI CTABKM MOXYTh OI[IHIOBATHCH 1 II€ BIUTMBATHME SIK Ha
nmoxonu GoHAy, Tak 1 HA CTIpaBeIINBY BapPTiCTh YHCTHUX aKTHBIB.

VYcBimommooun  3HayHI  PU3MKHM, TOB’S3aHI 3  KOJNMBAaHHSIMM  BiICOTKOBHX CTaBOK Y
BHCOKOIH(IIAIIHHOMY CEpeIOBHIII, SIKE € BIACTHUBUM U (DiHAHCOBOI CHCTEMH YKpaiHH, KepiBHHIITBO
®DoHIy KOHTPONIOE YaCTKy aKTHBIB, PO3MIMIEHUX y OOproBux 3000B’S3aHHAX y HAIIOHAIBHINA BaIIOTI 3
¢ikcoBaHOO BiICOTKOBOIO cTaBkow. KepiBauutBo PoHAy 37iiiCHIOE MOHITOPHHT BiJICOTKOBHX PHU3HKIB
Ta KOHTPOJTIOE 1X MaKCUMaJIbHO TIPUITYCTUMHUI po3Mip. Y pasi 3pocTaHHs BiACOTKOBUX pu3HKiB DoHI Mae
Hamip mo30yBatucs OoproBux (DiHAHCOBHX IHCTPYMEHTIB 3 (DIKCOBaHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPHHT BiJICOTKOBUX PHU3UKIB 3IMCHIOETHCS MUISIXOM OIIHKH BIUTMBY MOXKIIUBUX 3MiH BiJICOTKOBHX
CTaBOK Ha BapTiCTh BiICOTKOBUX (DiHAHCOBUX iHCTPYMEHTIB.

AKTHBH, SIKi Hapa)KaFOTHCS Ha BIICOTKOBI PU3UKH

Tabmuis 10
Tun akTHBY Cranom Ha 31.03.2023
BaHKIBCHKI A€MO3UTH (THC. TPH.) 0
Bcesoro: 0
Yactka B aktuBax @onpy, % 0

JInst OIIHKM MOXKIIMBHUX KOJIMBaHb BIJICOTKOBHX CTaBOK - (OHA BHKOPHCTOBYBAJIA iCTOPUYHY
BOJIATWJIBHICTH BiJICOTKOBHX CTAaBOK 32 CTPOKOBHMH Jemo3utamMu (mo 1 poky) 3a ocTaHHI 5 pOKiB 3a
onpuroHeHO iHpopmaniero HBY.

7.6.5.Pusuk nixgionocmi

Pusuk JmikBigHOCTI - pu3uk Toro, 1o oHJ MaTuMe TPYIHOIII IPU BHUKOHAHHI 3000B’s3aHb,
OB’ SI3aHMX 13 (PiHAHCOBUMH 3000B’SI3aHHIMH, IO MOTAMIAIOTHCS IIIIXOM MOCTaBKU T'POIIOBUX KOIITIB
a0o0 1HIIOTO (hiHAHCOBOTO AKTHBY.

®doH/ 371ICHIOE KOHTPOJIb JIIKBIHOCTI NIUISIXOM IJIAaHYBaHHS IMOTOYHOI JIiKBigHOCTI. DOH aHami3ye
TEPMIHH TUTATEXIB, AKi MOB'A3aHi 3 1e0ITOPCHKOI 3a00PTOBAHICTIO Ta iHIMMMHU (piHAHCOBUMU aKTHBAMH,
3000B’s3aHHSAMH, a TAKOX MTPOTHO3HI MMOTOKH TPOIIOBUX KOIITIB BiJl OMEPAIiitHOT isTEHOCTI.

[Hdopmarris 111010 HEAMCKOHTOBAHUX IUIATEXKIB 3a (PiHAHCOBUMH 3000B's13aHHsAMU DOHIY B pO3pisi
CTPOKIB MOTAIICHHS NPECTaB/IcHA HACTYITHUM YHHOM:

Taomunsa 11
HGPIOJI, Ho Ho1l .Bm ! .Bm. 3 Bin 1 poxy | bBinbme 5
3aKiHYMBCS . MICSIISI IO | MICSIIB 0 . . Bceboro
31.03.2023 MICAUS | 3 ieomis | 1poxy | AO°POKIB | pOKiB
KopoTkocTpokosi - i ) ) i )
MO3MKH OaHKa
ToprosenbHa Ta
1HIIIa
KpETHTOpCKA - 12,0 23 638,0 - - 23 650,0
3a00proBaHiCTh
ITorouna
3a00proBaHICTh 3a i i ) ) i
JOBrOCTPOKOBHMH
3000B’I3aHHAMHU
Bceworo - 12,0 23 638,0 - - 23 650,0
Hep 104, o Ho 1 .Bl'u ! .Bm. 3 Bin 1 poxy | bBinbme 5
3aKiHYUBCS . MICSILS 10 | MICSIIB 10 . . Bcroro
31.03.2022 MICIUA | o oamin | 1poky | 2O POKIB POKIB
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KopoTtkocTpokoBsi
MO3UKH OaHKa
ToproseinbHa Ta
1HTIIa
KpeAUTOpChKa
3a00proBaHICTh
ITorouna
3a00pToOBaHICTh 3a
JIOBTOCTPOKOBHMH
3000B’sI3aHHSAMU

Bceworo - 10,0 23 638,0 - - 23 648,0

- 10,0 23 638,0 - - 23 648,0

1.7.Vnpasniuua kanimaiom

®oHp posrnsaae ynpapiIiHHA KaIliTalOM SK CHCTEMY NMPHUHLUIIB Ta METOAIB PO3pOOKH 1 peaizamii
YIPaBIiHCHKUX PIllIeHb, TIOB'I3aHAX 3 ONTUMANTBHUM (DOPMYBAHHSM KaIliTany 3 PI3HOMAHITHUX JKEpe, a
TakoX 3abe3rnmeueHHssM e(DEeKTHBHOTO HOro BUKOpHCTaHHsS y misttbHOCTI PoHmy. KimowuoBi murtaHHsS Ta
MOTOYHI PIlIeHHS, 1[0 BIUTUBAIOTH HA OOCAT 1 CTPYKTYpY KalliTally, a TAaKOX JpKepesa Horo GopMyBaHHS,
PO3TIISAAIOTECS YIPABIIHCBKAM TEepCOHaIoOM. MexaHi3M yIpaBiiHHS Kamitanom mepenbavae Yitky
MTOCTAHOBKY ITUJIEH 1 3aBIaHb YIPABIiHHS KaIliTaloM, & TAKOXX KOHTPOJIb 32 1X TOTPUMAHHSM Yy 3BITHOMY
nepioni; YAOCKOHANEGHHS METOAMKH BH3HAUEHHs U aHamily BUKOPHCTAaHHS YCiX BHJIB KalliTaiy,
PO3pO0IIEHHS 3arajibHOT CTpaTeTii YIpaBIiHHS KaliTaioM.

YrpaBniHCPKANA TIEpCOHAN 3MIACHIOE OTIISAN CTPYKTYpH KaIliTally Ha KiHEI[b KOXKHOTO 3BITHOTO
nepiony. IIpu 1ipoMy MPOBOAUTHCS aHANI3 BApTOCTI KaImiTaly, HOro CTPYKTypa Ta MOXJIHBI pru3uku. Ha
OCHOBI OTpUMaHHX BUCHOBKIB DOH/I 3/1iHICHIOE PETYIIOBAHHS KalliTally IUIIXOM 3aTy4eHHS 10JIJaTKOBOTO
Kamitary ado (piHaHCYBaHHS, a TAKOX BUIUIATH JUBIACH/IB Ta MMOTAICHHS i1CHYIOUYHX MMO3UK. DOH MOXe
3MIMCHIOBATA PETYJIIOBAHHS KaIliTaly [UISIXOM 3MIiHM CTPYKTypu Kamitamy. CucreMa YIpaBIliHHS
KaIliTaJIoM MOY€ KOPHT'YBAaTHCh 3 YpaxyBaHHSM 3MiH B OIEpaliiHOMY CepelOBHIL, TCHACHIISIX PHHKY
abo crparerii po3BUTKY.

VYnpasninas kanitaoMm QoHAY CIPIMOBAHO Ha TOCATHEHHS HACTYIHUX LJIEH:

- 30epertd CIPOMOXKHICTh MIANMPUEMCTBA MPOJOBXKYBATH CBOKO JISUIBHICTH Tak, 100 BOHO 1 Hajmai
3a0e3revyBao J0Xi1 A1 ydacHUKiB DOH/Iy Ta BUTLIATH HIINM 3aI[iKaBJICHUM CTOPOHAM;

- 3a0e3MeYnTH HAICKHUNA MPHOYTOK ydacHMKam DOHIY 3aBISKH BCTAHOBJIECHHIO I[IH Ha MOCIYTH, II0
BiJIMIOBI/Ial0TH PIBHIO PU3HKY;

- JOTPUMaHHS BUMOT JI0 KalliTally, BCTAHOBIICHHX PETYISATOPOM, i 3a0e3mnedeHHs: 37atHocTi DoHIy
(GYHKIIIOHYBATH B SIKOCTi O€3MepepBHOIO JIiF0YOTO ITiIIPUEMCTBA.

VYnpaBmincekuil nepcoHan @oHay BBaae, IO 3arajbHa CyMa KamliTaly, YNPaBJiHHA SKUM
3IIHCHIOETHCS, TOPIBHIOE CYyMi KamiTany, BiJoOpakeHOro Y 3BiTi Mo (iHaAHCOBUH CTaH.

Cknaz BIACHOTO KalliTany Ha JaTy (iHaHCOBOi 3BiTHOCTI cTaHOBUTH -7481,0tHC. rpH. (p. 1495,D.Neo

1):

- 3apEECTPOBAHUH KaITiTal (OTUTauyeHi KaITiTan) 10 000,0 Tuc. rpH.
- HEOTUTaYeHUH KariTal (2500,0) Tuc. rps.
- HEPO3MOAUIEHUH TPUOYTOK(HEMOKPUTHI 30UTOK) (19,0) THc. rpH.

7.8.0yiuka ehekmusrHocmi KepigHUymeda 8 YNPpAeaiHHL eKOHOMIYHUMU DECYDCamil

[ligBumienHss e(eKTUBHOCTI  yNpaBNiHHA PECYpCHHMM  MOTEHIiajgoM, 3abe3ledeHHs  HOoro
palioHaJIbHOTO BUKOPHCTAHHS 3HAYHOIO MIpOI0 TMOB’S3aHO 3 TPOBEJCHHSM SIKICHUX 3MiH Y CKJIai
pecypciB i 3 miaBHIICHHAM e()EKTHBHOCTI B iX yIpaBiiHHI. 3aBAaHHS IIABUINCHHS €(PEKTUBHOCTI
VIOpaBlliHHS PECYpPCHUM IOTEHIIaJIoOM TOJArae Hacamiepesl y BIOCKOHAJICHHI BUKOPHCTAaHHA M
yIpaBIliHHS pecypcamMy MiAIPUEMCTBA Ta B MiIBUIIECHHI IXHBOT LIJTICHOCTI.

OcHoBHuMHU pecypcamu DoHJYy € (DiHAHCOBHI pecypc y BHUTIISII TPOIIOBHX KOIITIB, OTPUMAHUX B
pe3ynbTaTi popMyBaHHS CTATYTHOTO KalliTaly, Ta (JiHaHCOB1 iHBECTHIIII.

[ligBuienHss epeKTUBHOCTI BUKOPUCTAHHS TPYIAOBUX PECYpPCiB € MOXIMBHM JIHMIIE 32 YMOBHU
(dbopMyBaHHS SKICHOI CHCTEMH MEHEJKMEHTY, III0 B CBOIO Uepry repeadadac BCTAHOBICHHS KOPCTKUX
BUMOT JI0 KEpiBHUKIB yciX piBHiB. J{ist peamizamii i€l Mmetn ToBapuCTBOM CTBOpPEHA CHCTEMa BHMOT JIO
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MPaIliBHUKIB, sKI TOBHHHI iM BIAMOBiZaTH, 30KpeMa, HASABHICTh AWILIOMIB 3 BHUIIOK OCBITOIO Ta
MiATBEPPKEHHS PiBHS KBasti(hikailii BiAMOBIIHUMHU CepTU(IKaATAMH.

71.9.Vmosni akmueu i 30006 ’sa3a1us

Bigmosigao 1o MCBO Ne 37 «3abe3neueHHsi, yMOBHI 3000B’3aHHA Ta YMOBHI akTHBH» DOHI
MMOBMHHA BECTH JI0 00JIiK 3a0e31e4eHb, YMOBHHUX 3000B's13aHb | YMOBHHUX aKTHBIB, 32 BUHSITKOM !
a) THX. SKi € pe3ylbTaTOM KOHTPAKTiB, MO0 MiAJATalOTh BUKOHAHHIO, KPIM BHUMAJKIB, KOJIH
KOHTPAKT € OOTSHKITUBIM
0) Ha sKi OMMPIOEThCs chepa 3acTocyBanHs iHIIOoro Cranmapry.
MCBO Ne 37 He 3acTocoByeThCsl 0 (DiHAHCOBHX 1HCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha sKi
nomuproeTbes cdepa 3actocyBanast MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.
Cranom Ha 31.03.2023 poky @oHI HE € CTOPOHOIO YMOBHHX 3000B’s13aHb, HE Ma€ YMOBHUX aKTHBIB,
HE Ma€ HEBU3HAHMUX KOHTPAKTHUX 3000B’A3aHb Ta HE CTBOPIOBAB 3a0€3IICUCHb.
@oHJ HE € CTOPOHOIO B CYJOBHX IIpOIECaxX, TOMY PHU3HKH Bif OMEpAaIliiiHOl MisSUTBHOCTI OIIHIOE SIK
MiHIMaJbHI.
®doHj He BH3HAE YMOBHI 3000B’s3aHHs B 3BiTI mpo (iHaHcoBuil ctaH. IHdopmallis mpo yMOBHE
3000B’s13aHHA PO3KPUBAETHCS, SKIIO MOXIIMBICTh BHOYTTS PeCypcCiB, sIKi BTUTIOIOTH y CO0l €KOHOMIiUHI
BUTOM, He € BigmaieHot. DoH He BU3HAE yMOBHI akTuBH. CTucna iHQoOpMaIlis Mpo YMOBHUHA aKTHUB
PO3KPHUBAETHCS, KOJU HATXOKEHHS CKOHOMIYHUX BUTIJI € HMOBIPHUM.
KontpakTai 3000B’s13aHHSI, BUAaH] rapaHTii, HOPYYUTEIHCTBA - BiZICYTHI.
CrpaxyBaHHSA - BiJICYTHE.

71.10.Hesusnani xoumpaxmui 30006 ‘A3a1us
HeBr3HaHWX KOHTpaKTHHUX 3000B’s13aHh DOHIT HE Mae.

7.11 . J[ugidenou, oconoweni 0o damu 3ameepoHCcentss 00 BUNYCKY
Cranom Ha 31.03.2023 ®onpg He mpuiiMaB pillieHHS NMPO BUILUIATY AMBIACHIIB 3a pe3yJbTaTaMu
nistTpHOCTI 32 2022 pik.

7.12.Bnaug ingasayii na monemapui cmammi
[IpoanamizyBaBmn KpuTepii, SKi BU3HAYAOTh MOKA3HUK TiMepiH(IAIil, yIpaBIiHCHKUI MepcoHal
Doy 3p0OUB BUCHOBOK, 110 32 IIOKa3HUKAaMH HAaBEJACHUMH Yy MiAMYyHKTax B) i r') naparpaga 3 MCBO Ne
29 exoOHOMIYHMIA CTaH B YKpaiHi He BiJIOBIa€ CUTYAIIIi, [0 XapaKTEPU3Y€EThCS TiNePIHQIIAIIETO.
3Bakatroun Ha Te, o 3rigHo 3 MCBO Ne 29 mpoBeneHHs nepepaxyHKy (iHaHCOBOI 3BITHOCTI €
NUTaHHAM CYJDKEHHS, yNpaBiIiHChbKUN niepcoHan DoHgy NpUIHAB PillIeHHS HE NPOBOAMTH IEPEPaxyHOK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.03.2023 p.

7.13.1100ii nicia 36imuoi damu

[Monii micis 3BITHOrO MEPioy - 1€ CIPHUSATIMBI Ta HECHPUSITIUBI MOMIi, sIKI BiIOYBAIOTHCSA 3 KiHIIS
3BITHOT'O TIEPIOJAY JIO JaTh 3aTBEPIKEeHHS (DIHAHCOBOI 3BITHOCTI IO BUIYCKY. MOXXHa BHU3HA4YUTH JBa
TUMY TOIIM:

a) TMoxii, sIKi CBiT4aTh MPO YMOBH, IO ICHYBAJIM Ha KiHEIh 3BITHOTO Tiepioay (MOil, IKi BAMArarTh
KOPHTYBaHHS IICJIsI 3BITHOTO MEpiony); Ta

0) monii, sIKi CBiAYaTH MPO YMOBH, 110 BUHHUKIIU Micis 3BiTHOro mepiofy (monii, sKki He BUMararoTh
KOPHTYBaHHS MICJIS 3BITHOTO MEPiofy).

[Momiii, siki BigOYyBaKOTHCSA B MEPIOJl MK JaTO (hiHAHCOBOI 3BITHOCTI Ta JATOO 11 3aTBEPKCHHS i
noTpeOyITh KOPUT'YBaHHS a00 PO3KPUTTA y (iHAHCOBIH 3BITHOCTI, HE OYJIO.

[MpunuaenHs pismpHOCTI OHAY HE TUTAHYETHCS.

I'enepanbunii nupextop TOB Bboprhsk B.B.
«A30B0o-UopHOMOpChKa AIMIHICTpAaTHBHA KOMIIaHIs »

I'onoBHwuit Oyxrantep Hexkpacosa O.b.
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