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1.OCHOBY HiATOTOBKH, 3aTBEP/DKEHHS 1 mogaHHs hiHAHCOBOI 3BITHOCTI

1.1.Mema ma konyenmyanvha ocnosa @inancogoi 36immocmi (cmanoapmu, Wo BUKOPUCIOBYBANUCS O
nideomosKy ma nooants Qinancogoi 36immocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPHCHOKO JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIIB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pillleHb MPO HAJaHHs PEcypciB IOMY CY0’ €KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajbHOrO NMPU3HAYCHHS Hajae iH(oOpMalio npo ¢GiHaHCOBUN CTaH Cy0’e€KTa
TOCIIO/IapPIOBAHHS, III0 3BiTY€, a came iH(pOpMAIil0 PO eKOHOMIYHI PecypcH Cy0’€KTa roCroAaproBaHHS
Ta BHMOTH JI0 Cy0’€KTa T'OCIIOJIApIOBaHHs, IO 3BiTye. DiHAHCOBA 3BITHICTH TAaKOXK HaJae iH(POPMAIIII0
TIPO HACIIIKA ONEPAIlii Ta 1HIIMX MOMIH, IO 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
0 3BITYyE, Ta BUMOTH 10 Hboro. (iHaHCOBAa 3BITHICTh TAKOX JEMOHCTPYE pE3YyIbTaTH TOTO, SK
YIPaBIIHCHKUN TTepcoHan PoHIy pO3NOPSIKAETHCS BBIpEHUMHU HOMY pecypcamu.

Hus  gocsrHeHHs 1€l MeTH (piHaHCOBa 3BITHICTh HaJae Taky IH(pOpPMAIi0 Mpo Cy0 €T
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ I3aHHS

3) BIIacHUH KaITiTal;

4) noxim Ta BUTPATH, Y TOMY YKCII IPHOYTKH Ta 30MUTKH;

5) BHECKH Ta BUIUIATH BJIACHUKAM, SIKi IifOTH 3TiIHO 3 iXHIMH TOBHOBKEHHSMH BJIACHHUKIB;
6) TPOITIOB1 ITOTOKH.

KonnentyansHor OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepCchKi MONITUKA Ta MPHHIINIIH,
mo 0a3yroThcs Ha BUMorax MDKHApOTHUX CTaHAApTiB ¢iHaHCOBOro 00Ky Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXraaTepchbKoro
obmixy (PMCBO), B pemakuii unaHi# Ha 01 cigas 2020 poky, mo o¢iifHO ONPHITIOJHEHHI Ha BeO-CcanTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu dopmyBanni ¢iHAHCOBOI 3BITHOCTI YIPaBIIHCHKHIA TEPCOHANT KEPyBaBCS TAaKOX BHMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTs BuMoram MCO3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3BiT npo ¢inancoBuii ctan) craHom Ha 31.03.2023

®opma Ne2 — 3BiT npo (QiHAHCOBI pe3ynbTaTH (3BIT Mpo CyKynHHH noxin) 3a mepiog ¢ 01.01.2023 no
31.03.2023

@®opma Ne3 — 3BiT Ipo pyx I'POLIOBHX KOIITIB (3a mpsMuUM MeronoM) 3a mepiog ¢ 01.01.2023 mo
31.03.2023

®opma Ned — 3BiT nipo BiacHuil Kamitan craHoM 3a nepiox ¢ 01.01.2023 mo 31.03.2023

[Ipumitkrr 10 ¢iHaHCOBOi 3BiTHOCTI, CKJIafeHi BignmoBigHo g0 BuMor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIINOBiga0Th (JiHAHCOBOMY CTaHy Ta JisibHOCTI DoHmy.

1.2. Jlocmosipne nooanns ma 3asa6u npo eionogioanvuicme MCP3
dinaHcOBa 3BITHICTH JIOCTOBIpHO mojae (iHaHCOBHMI CTaH, (iHAHCOBI pe3ynbTAaTH IisUIBHICTI Ta
IpOLIOBI HOTOKK CyO’ekTa rocmofaproBaHHs. J[OCTOBipHE MOmaHHS BUMAara€ MpPaBAUBOrO IOJAHHS




BIUIMBY OIlepallii, iHIMMX HOAINA Ta YMOB BiAMOBITHO A0 BU3HAUCHD Ta KPUTEPIiB BUSHAYCHHS ISl AKTHBIB,
3000B’s13aHb, IOXOAY Ta BUTpAT, HaBeAeHNX y KoHLenTyanbHii OCHOBI.

KonnentyansHor ocHoBow (iHaHcoBoi 3BiTHOCTI DoHAY 3a mepiof, 10 3akiHuuBcs 31 OepesHs
2023 poky, € Miknapoani cranmaptd ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoaHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHux cTtaHaapTiB Oyxrantepcbkoro ooiiky (PMCBO), B pemakuii unHHIA Ha 01 ciuns 2020
POKy, 10 BHKJIAJCHI yKpaiHChKOI MOBOIO Ta O(iliifHO oNmpuiIoAHEHHI Ha BeO-caliTi MiHicTepcTBa
¢inanciB YKpaiHu.

[Migrorosnena MoHaoM (hiHaHCOBA 3BITHICTH YITKO Ta 0€3 OYy/Ib-SIKUX 3aCTEPSIKEHBb BIANOBIAAE BCIM
BuMoram uuHHUX MC®3 3 BpaxyBanHsMm 3MiH, BHeceHHX PMCBO cranom Ha 01 ciuns 2020 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JOCTOBipHE MomaHHs iHpopmanii B QiHAHCOBIH 3BITHOCTI, a came,
JOpEYHO1, JOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMisol iHpopMaliii.

[pu dopmyBanni ¢inancoBoi 3BiTHOCcTI @DOHI KepyBaBCS TaKOXK BHMOTaM{ HalliOHAIBHUX
3aKOHOJIAaBYMX Ta HOPMATHBHMX aKTIB MIOAO0 OpraHi3amii i BEJACHHS OyXrajaTepchbkoro oOONIKy Ta
CKJIaJiaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®3.

Jyis 3a0e3rneyeH s €IMHUX TPUHIUITIB, METOIB Ta ITiJIXO/IB IIPH BiJIOOpaKEHHI MOTOYHUX OMepallii
B OOJIIKY Ta MpH CKJIaJaHHi (iHAHCOBOI 3BITHOCTI Ha mignpuemcTBi icHye Hakaz Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy mnomituky» TOB A3oBo-UopHOMOpchka AAMiHICTpaTHBHA KOMIIaHis, siKa 371HCHIOE
VYnpasninas akruBamu @onny. Llelt Hakas € ynHHUM cranoM Ha 31.03.2023 p .

®onp cknanae GiHAHCOBY 3BITHICTH (KPIM 3BITY MPO PyX TPOIIOBHMX KOIINTIB) HA MiJICTaBi MPUHIIHAITY
HapaxyBaHHS.

dinancoBa 3BiTHICT> DOHIY CKIaJA€THCS BUXOASYM 3 MPHHLUIY O0aYyHOCTI, IO JO3BOJISE
MiATPUMATH HEHTPAIILHICTh NIpeicTaBleHuX daHuX. O0auHICTh BU3HAYAETHCS SIK MIPOSB 00EPEKHOCTI IPU
BHHECEHHI Cy/DKEHb B YMOBaX HEBU3HAYCHOCTI.

[IpaBmuBe ysiBieHHs JaHUX Yy (PIHAHCOBIM 3BITHOCTI TPAKTYEThCS SIK TOAAHHS CyTi omepariii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIHM CYyTTEBUN KiIac TTOMiOHMX craTeii. MOHII 1oae OKPEMO CTaTi BIIMIHHOTO
Xapakrepy.

Onepartii gisutbHOcTi DoHAY 00’eqHaHi y KiaacH 3a iX xapakTepoM Ta ¢yHkimieo. O0’enHani gaHi
chopMyBany psSaKY y (HiHAHCOBIH 3BITHOCTI.

®don He 3ropTaB aKTUBH Ta 3000B’sI3aHHS Ta J0X0AU y (PiHAHCOBIH 3BITHOCTI.

®donp yiTko iaeHTH}IKYe (PiHAHCOBY 3BITHICTH Ta BIIOKPEMIIIOE Ti Bif iHIIOT iH(hOpMaIlil.

1.3. 3acanvui gioomocmi npo @ono 3 ynpasainHs aKkmusamu.
1.3. 3acanvni gioomocmi npo @ono 3 ynpasnints akmusamu.

Tlosna ma CKOpOUeHa Hazea: AKIIIOHEPHE TOBAPHUCTBO «3AKPUTHI
HEJIUBEPCU®IKOBAHUM BEHUYPHHUIM KOPIIOPATUBHMII IHBECTULIMHUI ©OH/I
«APT'O», AT «3HBKI® «API'O» (mamani — ®oHx)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npagosa gopma: aKioHEpHE TOBAPHCTBO

Koo 3a €/[PIIOY 44399201

Peecmpayitinuii ko0 3a €/{PICI: 13301193.

Hepoicasua peecmpayis @ondy Bindynacs 01.01.2022 p., vomep 3ammucy:100 480 102 0000 088727

Kpaina peecmpayii: Yxpaina

Ocnoenuii uo disnbrocmi: 64.30 — Tpactu, GoraM Ta OAiOHI (hiHAHCOBI CY0’€KTH

Ynpaeninua axmusamu ®@owndy 3niticHroe ToBapuCTBO 3 OOMEXKEHOI BiJIMOBINATBHICTIO «A30BO-
YopHaomopchka anmiricTparuBHa kommadisy (koxg €PTIOY 40578993) (mami 3a Tekcrom - KYA), sika
Iie Bix iMeHi, B iHTepecaX Ta 3a paxyHOK akTuBiB DoHny, 3rimHO 3 [loroBopom mpo yIpaBiiHHA
aktuBaMu Ne 09-V A Bix 20.05.2021 p.

Pimennsim Nel omHoociOHoro ywacamka @onay Bim 20.05.2021 p. 3aTBepmkeHo PermameHTt Ta
IaBectunitiny neknapamito ®@onmy. 04.06.2021 p. HamioHanpHOIO KOMICi€0 3 I[iHHMX HamepiB Ta
(hormoBOrO pUHKY (nam — Komicist) 3apeecTpoBaHo 3BIT PO pe3yNbTaTH MPUBATHOTO PO3MIIIIEHHS aKIliit
cepel  3aCHOBHHUKIB  KOPIOPATHBHOTO iHBecTHIiHHOTO  (QoHAy, PermamMeHT KoprmopaTHBHOIO
iHBECTULIMHOrO (OHIY Ta BHECEHO BiIOMOCTI MPO KOPIOPAaTHBHMH iHBeCTHMLiMHMH (poHI no €auHOro
JIEpKABHOTO PEECTPY IHCTUTYTIB criibHOro iHBectyBaHHs (CimorrrBo Ne 01193 Bim 04.06.2021 p.) ta
3aCBiTYEHO BUIYCK aKIlii, 1o 3aidcHoeThest @ormoM (Cimorrreo Ne 003097 Bix 04.06.2021 p.).




BignoBigno no cratti 54 3akony Ykpainu «[Ipo iHCTHTYTH CHITBHOTO iHBECTYBaHHS» MPOTATOM
POKY 3 IHSI BHeceHHs BimomocTtell mpo PoHx 1o €IMHOTO JepKaBHOTO PEECTPY iHCTUTYTIB CHUTBHOTO
iHBECTyBaHHsI KOMIIaHisl 3 YIIPaBJIiHHSA aKTHBaMu peecTpye B Komicii BUITyck akmiid, 0 3A1HCHIOETHCS 3
METOIO CIIUTBHOTO IHBECTYBaHHS, Ta TIPOCHEKT iX eMicii.

@oHJl € IHCTUTYTOM CHUIBHOTO iHBECTYBaHHS, CTBOPEHUM Yy (OpMi aKIiOHEPHOrO TOBAPHCTBA IS
MPOBAHKEHHS BUKJIIOYHO JISUIBHOCTI 31 CIIUJIBHOI'O IHBECTYBaHHS.

1.4. Onuc JdianbHocmi (mema, npedmem, euou) ma onepPayitiLO2o cepedosuma (YMosu 30iiCHeHHs.
OIANbHOCII, TYEH3VBAHNS, 0ePAHCABHE PecYNI08AaHHs)

@®oHJ1 € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (iHAHCOBI MOCIYTH Ha PUHKAX Karitany,
CTBOPEHUM Y (DOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS NisUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Ipenmerom misuibHOCTI DOHY € TPOBAIPKEHHS AISTIBHOCTI 13 CHUIBHOTO 1HBECTYBaHHS, OB’ 13aHOT
i3 00’eHAHHSM (3aJy4eHHSIM) Ta PO3MILICHHSM (BKJIQJICHHAM) KOIITIB ydacHHKiB DoHAY Ta OXOMIB,
orpuManux MOHIOM BiJl 3[1HCHEHHS MiSJILHOCTI 13 CHIJIBHOTO IHBECTYBaHHS.

[IpiopuTeTHMKU HanmpsSMKaMHU 1HBECTHIIHHOI JisnmbHOCTI ToBapucTBa € IHBECTYBaHHS Y
Oy/iBeNbHY Tally3b, CUTbChKE TOCIIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTB 13 CHUIBHOTO IHBECTYBaHHS € BUKJIFOUHOKO AisUIbHICTIO DOHTY.

®onnl € ¢BiHAaHCOBOW yCTaHOBOK (peecTpauiiinnii HoMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 1110 HaIAl0Th ITOCAYTM Ha pUHKY HiHHUX marnepi 3019, nata BHeceHHs 10 peectpy 04.06.2021 p.).

®doH NPOBaJUTh CBOK IiSUIBHICTH BIANOBIIHO 10 I'oCromapchKoro kojekcy YKpaiHu, 3aKoHy
VYxpainn «[Ipo iHCTUTYTH CHUIBHOrO iHBECTyBaHHs», L{MBiNBbHOrO Kojekcy Ykpainu, 3akoHy YKpaiHu
«[Ipo iHBecTHIIHHY MiAIbHICTHY, 3akoHY Ykpainu «[Ipo pWHKH Kamitanxy Ta opraHizoBaHi TOBapHi
puHKN», 3akony Ykpainu «IIpo memosutapHy cucremy YKpaiHM» Ta YMHHOTO 3aKOHOJABCTBa Y KpaiHH,
HopmatuBHO-TipaBoBuX akTiB HKUIIDP, Craryry, PernamenTy Ta BHYTpilHIX ToKyMeHTiB PoHTY.

1.5. 3asaea npo 6e3nepepsricmy disnbHocmi

®donp ckiagae cBo (piHAHCOBY 3BITHICTh Ha MIiZCTaBl MPHUIIYIIEHHS PO OE3MEPEPBHICTD MISUIBHOCTI.
®doH HE Mae HaMipiB JIKBITyBaTH CyO €KT TOCHOMApIOBAHHS UM MPHUIUHUTH ALUIBHICTH. [lim dwac
OITIHIOBAHHS YIIPABIIHCHKUN MTepPCOHAT HE BHUSBHB HEBU3HAYCHOCTEH MO0 ITOMIA YW YMOB, SKi MOXYTh
CIPUYMHHUTHA 3HAYHWUH CYMHIB IIOMO 3AAaTHOCTI TMIAIPHEMCTBA IPOMOBXKYBATH ISTIBHICTH Ha
Oe3mepepBHii OCHOBI.

OIIHIOIYH JOPEYHICTh MPHUIIYIIIEHHS PO Oe3MepPepBHICTD, YITPABIIHCHEKHN MTEpCOHAN OpaB 0 yBaru
BCIO HasiBHY iH(opMaIlifo moao MaiOyTHhOro — Ha 12 MICAIB 3 MMOYATKy 3BITHOTO MEpiomy, aie He
oOMexyrounch UM TmepionmoM. Mertoro DOHIY € TOCTYNIOBE OTPUMYBaHHS MPHUOYTKY BiJ CBOET
nisutbHOCTi, PoOHA Mae moctynm a0 (iHAHCOBUX pecypciB, HE Ma€ MPOCTPOUEHOi MebiTOpChKOi Ta
KpEAUTOPCHKOI 3a00pTrOBaHOCTI, TOMY MiANMPHEMCTBO Ma€ IOCTATHIO BIIEBHEHICTh y TOMY, IO HOTO
TSUTBHICTE Oyie IPOIOBXKYBaTHCS Ha Oe3nepepBHiil OCHOBI.

VYmpasmincekuid mepcoHan DoHAy BBakae, M0 MPHUIYIIEHHS TPO TMoxaiblle Oe3nepepBHE
(hyHKITIOHYBaHHS, € TOPEIHUM.

Bmmus cmamaxy COVID-19 (xopoHaBipyc) Ta BXHTHX ypsAAoM YKpaiHM KapaHTUHHHX Ta
00OMEXYBaIBHHX 3aXOiB, CHIPSIMOBAHHUX Ha 3a00iraHHs Oro MOJANbIIOMY BUHUKHEHHIO 1 MTOIIHPEHHIO,
BKJIIOYHO 3 HAJ3BUYAHHOIO CHUTYaLI€l0, MOXE CIPUUYMHHUTU CIUIMB Ha MOAAJIBLIY MisUIbHICTH DoHIY,
HACJIIAKM SIKOTO Ha JaHWK 9ac HeMOKIMBO oiHuTH. [lonanpina crabinizawis eKOHOMIYHOI Ta MOJITHYHOT
CHUTYaIlil 3HAYHOI0 MIPOIO 3aJISKHUTH Bij YCIIIIHAX 3YCHJIb 1 YKpaiHCHKOTO ypAdy, 1 ypsAiB iHO3EMHHX
(inaHCOBHX mMapTHepiB YKpaiHu y OOpoThOi 3 MOMIMPEHHSIM KOpPOHA BipyCHOI iH(EKIIT 1 MomIonanHsIM il
eKOHOMIYHHMX HachinkiB. [lepenbaunTu moganpmnii pO3BUTOK €KOHOMIYHUX, COI[IABHUAX Ta MOJITHIHUX
MoJTifi Hapasi Ba)XKKO, TOMY Mipa iX BIUIMBY Ha MisuTbHICTE DOHAY HE MOXKe OyTH JOCTOBipHA BH3HAYEHA.
VYnpasniHcekuM nepcoHanoMm @oHay Oyiiu yBa)KHO PO3IIISIHYTI BC1 PU3HKH 3 TOUYKH 30pY iX YIPaBIiHHS Y
3B’SI3KY 13 CBITOBOIO MaHJeMi€t0 KopoHaBipycHoi xBopoou (COVID-19) Ta 3anpoBamkenns Kabinerom
MinictpiB YKkpaiHM KapaHTHMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJAJBIIOr0 MOMMPEHHS! B YKpaiHi Ta omiHioe 3aatHicTs POHAY MPOJOBXKYBAaTH CBOIO AiSUIBHICTD Ha
Oe3mepepBHill OCHOBI.

VY 3B'3Ky 3 BilicbkoBorO arpecieto Pocilicekoi denepauii npotn Ykpainu, Ha micTaBi MPOMO3ULIl
Panu nanionaneHoi Oe3meku 1 000poHN YKpainu, BianoBigHo A0 myHKTy 20 wactunu nepioi crarti 106
Koncrutynii Ykpainu, 3akony Ykpainu "llpo mpaBoBuil pexxuM BoeHHOro crany" Ykazom llpesunenrta
VYxpainu [Ipo BBeneHHS BOEHHOTO cTaHy B YKpaiHi OyJ10 TOCTaHOBIIEHO:




Beectu B YkpaiHi BoenHuti cran i3 05 ronuau 30 xBuue 24 nrotoro 2022 poky crpokom Ha 30 mi0.

VY 3B'S3Ky 3 TPUBAIOYOK IMIMPOKOMACINTA0HOK 30poiiHOI0 arpecieto Pociiickkoi Dexpepariii nporu
VYkpainu, Ha mifacTtaBi npomno3uilii Pamu HamioHaneHOi Oe3mekd 1 000poHM YKpaiHu, BiIMOBIITHO 10
nyHkTy 20 wactiuau nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "IIpo npaBoBuii pexxum
BOEHHOT'0 CTaHy'" MOCTAHOBJISIO:

Ha 4acTKOBY 3MiHy ctaTTi 1 Yka3y [Ipesunenta Ykpainu Bin 24 motoro 2022 poky Ne 64/2022 "IIpo
BBEIECHHS BOEHHOI'O CTaHy B YKpaiHi", 3aTBepIKeHoro 3akoHoM Ykpainu Bif 24 mrotoro 2022 poky Ne
2102-1X (31 3MiHamMu, BHeceHUMH Yka3oMm Bim 14 Oepesns 2022 poky Ne 133/2022, 3aTBepIKeHUM
3akoHoM Ykpainu Big 15 6epesnst 2022 poky Ne 2119-1X, Ykazom Big 18 kBitHs 2022 poky Ne 259/2022,
3aTBepkeHuM 3akoHoM Ykpainum Big 21 kBitHa 2022 poky Ne 2212-1X, Vka3om Bim 17 TpaBus 2022
poky Ne 341/2022, 3atBepkenuM 3akoHoM Ykpainu Bin 22 tpaBus 2022 poky Ne 2263-1X, Ykazom Bix
12 cepmust 2022 poky Ne 573/2022, 3atBepxkenum 3axkoHoM Ykpainu Bif 15 cepras 2022 poky Ne 2500-
IX, Vkasom Big 7 mucromama 2022 poxy Ne 757/2022, 3aTBepmkeHuM 3akoHOM YKpaiHu Bim 16
mucronaga 2022 poky Ne 2738-1X, ta Ykazom Bixg 6 mortoro 2023 poxy Ne 58/2023, 3aTBepmKeHUM
3akonoM VYkpainu Bix 7 motoro 2023 poky Ne 2915-1X) mpogoBuTH CTPOK Jii BOEHHOTO CTaHy B
Ykpaini 3 05 roguau 30 xeummH 19 mororo 2023 poky crpokoM Ha 90 1i6.

B ®onpi HasBHI AOCTATHI KOIITH JUTS TIOKPUTTS KOPOTKOCTPOKOBHX MoTped. PoHI He Mae moTpedu
JIOMOBJIATUCS 3 KPEAUTOPAMH IIPO PECTPYKTYpHU3alli0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. MoHIy HE MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO IMIATPUMKOIO JI0 YUACHHUKIB JIJIs 3a0e31eueHHS
HOPMAJBHOT JISUTEHOCTI.

@oHl perynspHO 3IHCHIOE aHaNi3 E€KOHOMIUHOI CHTyallii B KpaiHi. YTNpaBIiHCHKHH ITepCOHANT
BBaXXa€, M0 CYTTEBOI HEBH3HAYCHOCTI LIO0 MOXKIMBOCTI POHIY MPOAOBKYBATH CBOKO MISUIBHICTH Ha
repion, K MiHIMYyM 12 MicsIiB 3 maTh mofaHHS 11i€i (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YTNPaBIIHCHKUH IepcoHall HE Ma€ HaMipiB NMPUIUHATH YU CYTTEBO 3TOPTATH TOCHOMAPCHKY
ISUTBHICTB.

Cranom Ha 31 Oepe3nss 2023 poky yHOpaBIIiHCHKOMY TIepCOHANy HE BIJIOMO TIPO CYTTEBI
HEBU3HAYCHOCTI, TOB’s3aHI 3 TOMIAMH UM yMOBaMH, SKI MOXYTh BINIHHYTH Ha Oe€3MepepBHICTH
ISUIBHOCTI.

1.6. Idenmudhixauis dinancosoi 38imuocmi (3a2a1bHO20 YU CREUIATILHO20 NPUBHAYEHHS, OKDeMd,
IHOUBIOYANIbHA, KOHCONI008AHA)

QdinancoBa 3BiTHICTH DoHIY € (HIHAHCOBOIO 3BITHICTIO 3arajbHOTO TPU3HAYEHHS, SKa
chopMOBaHa 3 METOIO JOCTOBIpPHOTO MonaHHs (piHAHCOBOTO CTaHy, (PIHAHCOBMX PE3yNIbTATIB JisTHHOCTI
Ta i TPOIIOBMX MOTOKIB ISl 33JI0BOJIEHHS iH(OpMAIiHHUX MOTped IMMPOKOro Koja KOPHUCTYBadiB MPHU
TIPUAHATTI HUMH €KOHOMIYHUX PIllICHb.

1.7. @yukuionanvHa sanoma ma 8antOmMa 36IMHOCMI

Juia omiHkM craTel, BKIIOUEHUX A0 (hiHaHCOBOI 3BiTHOCTI PoHAY, OyI0 BUKOPHUCTAHO BallfOTy
MIEPBUHHOTO €KOHOMIUHOI'O CepellOBUIIA, B sIKOMY nparoe DoHf, - yKpaiHChbKa IPHUBHSIL.

Bci 3HauenHs HaBeeHI 3 OKPYTIICHHSAM 10 HAHOIMKIO1 TUCSYi, KO HE 3a3HAYEHO IHIIIE.

Onepartii B iHO3eMHil BamoTi ctanoM Ha 31 Oepesnst 2023 poky MiAMPUEMCTBO HE 3IIIHCHIOBAIO,
TOMY BIUTHB BaIIFOTHHX KypCiB Ha (p)iHAHCOBY 3BITHICTh HE OIIHFOIOTHCSI.

1.8. Memoou nooarnus inchopmauii y hinancosux zeimax

3rigao HII(C)BO Nel 3Bit mpo cykynmHUi 10Xiq nependayae MoJaHHs BUTPAT, BUZHAHUX Y IPUOYTKY
a0o 30uTKy, 3a Kiacudikallito, OCHOBAHOI Ha MeTOfi «(pYHKIIil BUTpaT» abo «co0iBapTOCTi pearizaltii»,
3TiIHO 3 SKAM BHUTpaTH KIACU(IKYIOTH BIAMOBIAHO a0 X (VYHKINI SK YaCTHHH COOIBapTOCTi UH,
HaNpUKIAJ, BATpPAT Ha 30yT abo aJMIHICTpAaTUBHY IisUTbHICTH. [H(MOopMallis mpo xapakrep BHUTpaT €
KOPHUCHOIO JUTS TPOTHO3YBaHHS MaiiOyTHIX IPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTtok.

[IpencraneHHs rpomoBUX MOTOKIB Bifl ONMEPaLifHOI AISUIBHOCTI Y 3BiTi PO PyX TPOLIOBHUX KOIITIB
3MIMCHIOETBCS 13 3aCTOCYBaHHAM HPSMOIO METONY, 3TiAHO 3 SIKUM PO3KPUBAETHCS iH(opmalis mpo
OCHOBHI Ha/IXOJI)KEHHSI TPOLIOBUX KOIITIB UM BHUIUIATH IPOIIOBUX KOWITIB. [H(opMmaris mpo OCHOBHI BUIH
IPOLIOBUX HAJIXOMKEHb Ta IPOLIOBUX BUILIAT (OPMYETHCS Ha MiAcTaBi 00mikoBuX 3amucis OoHpy.

1.9. 32opmanns inancosux akmusie ma 30008 ‘s3amo
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DiHaHCOBI aKTHBH Ta 3000B’sI3aHHS 3rOPTAIOTHCS, AKIO POHA Mae OpUANYHE MPaBO 3AiHCHIOBATH
3aJiKk BH3HAHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peayizyBaTh akTHB Ta
BHUKOHATH 3000B’sI3aHHS OAHOYACHO.

1.10. 3gimnuii nepiod ginancogoi 3gimuocmi
3BITHUM TepioJIoM, 3a sIKHK (opMyeThesl piHaHCOBA 3BITHICTH, BBaXkaeThes mepion 3 01 ciuHs mo
31 Oepesns 2023 poky. Hi yuacuHuku ®onmy, Hi iHII 0cOOM HE MarOTh MpaBa BHOCHUTH 3MIHU JIO i€l
(hiHaHCOBOT 3BITHOCTI MiCIs 1i 3aTBEP/HKCHHSI.

1.11. Cymmesi cmammi inancosoi 36imHocmi.
CyTTeBUMH CTAaTTSIMM (PIHAHCOBOI 3BITHOCTI, CKjajgeHoi craHoM Ha 31 Oepe3ns 2023 poky, €
CTaTTi, BapTicTh sikuX nepesuirye 100 Tuc.TpH.

1.12. Ocnosu ouinok, ujo 3acmocosani v Qinancogiti 36imuocni.

s ¢inancoBa 3BITHICTH MiJrOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBApTOCTi, 32 BUHSTKOM OLIIHKHU 32
CIPAaBEUIMBOI0 BApPTICTIO OKpeMHUX (DIHAHCOBHMX IHCTPYMEHTIB BiamoBigHo 10 MC®3 Ne 9 «dinaHcoBi
THCTPYMEHTH», 3 BUKOPUCTAHHSIM METO/IB OLIHKU (piHAHCOBUX IHCTPYMEHTIB, j03BoJieHnx MC®3 Ne 13
«OI11iHKa CIIPaBeIMBOI BAPTOCTI».

OriHka CIpaBeUIMBOI BapTOCTI 3MIMCHIOETHCS 3 BHKOPHCTAHHSM METOMIB OLIHKA (IHAHCOBUX
iHCTpyMeHTIB, n03BojeHHX MC®3 Ne 13 «Or1iiHKM 3a CpaBeIIMBOI BapTicTIO». Taki METOAM OIIHKU
BKITIOYAIOTh BUKOPHCTAHHS CIIPAaBEIJIMBOI BapTOCTI SK I[iHH, ska Oyia O oTpuMaHa 3a MPOJaK aKTHBY,
a0o cruTaueHa 3a nepenady 3000B’sI3aHHS Y 3BHUAHIN ornepalii MiXk y4acCHUKaMH PUHKY Ha ATy OIIHKH.
30KkpemMa, BUKOPHCTaHHS Oip)KOBMX KOTHPYBaHb a00 JaHWX MPO TOTOYHY PUHKOBY BapTiCTh IHIIOTO
AHAJIOTTYHOIO 332 XapaKTepOM IHCTPYMEHTY, aHalli3 JUCKOBAHMX I'POIIOBHMX ITOTOKIB a00 iHII MOmeNi
BHM3HAUCHHS ClpaBeInBoi Baprocti. I[lepembaueHa chpaBemivBa BapTICTh (IHAHCOBUX AKTHUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHSAM HasBHOI iH(OpMAIl Ipo PUHOK 1 BiONOBIAHMX METOJIB
OLIIHKH.

1.13. 3as6a npo 6idnosidanbHicmp.

Yupasnincekuii nepcornan POHIY 3 YIPaBIIHHS aKTHBaMH HECE BIINOBIMANBHICTH 3a IATOTOBKY
(hiHaHCOBOI 3BITHOCTI MiANPUEMCTBA, sIKa JAOCTOBIPHO Monae ¢iHaHcoBui cTan PoHay craHoM Ha 31
Oepe3nst 2023 poky, a TaKOXK pe3ylbTaT WOro AISITFHOCTI 3a mepiof, mo 3akiHumBes 31 Oepesns 2023
POKY, PyX TpOIIOBHX KOIITiB Ta 3MIHM B KalliTadi 3a BIiAMOBIMHUN Tepion, y BIAMOBIAHOCTI 10
MixHapOMIHUX CTaHAAPTIB OyxTanTepchbkoro o0diKy Ta 3BiTHOCTI. Cxitan miei iHpopMarllil BH3HAYA€EThCA
npodeciitHIM CyKEHHSIM YIIpaBIiHHS nepcoranry Moy 3 ynpaBiliHHS aKTHBAMI.

2.Cymmesi nonoarcenns 0O1iKko8ol noaimuKu.

2.1. Ocuosa chopmysanns 0Onik08UX NOTIMUK.

OOmiKOBI TONITHKHA — KOHKPETHI MPHUHIMIKA, OCHOBH, JOMOBIIEHOCTI, TpaBHJia Ta IMPAaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCMONApIOBAaHHS NpU CKIaJaHHI Ta momaHHI (iHaHCOBOi 3BiTHOCTI. MC®3
HaBOAWUTH OONIKOBI TONITHKH, 5Ki, 32 BUCHOBKOM PMCBO, maroTh 3Mory ckiactd Taky (iHAHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JOCTOBIpHY iH(OpMAIIi0 TIPO orepallii, iHII MOl Ta YMOBH, J0 SKUX
BOHHM 3aCTOCOBYIOTBCA. Taki TONITHKM HE CIiI 3aCTOCOBYBAaTH, SIKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

Ob6nikoBa mnomituka @oHay po3polieHa Ta 3aTBEpKEHA YIPaBIiHCBKUM mepcoHasioM @OoHay
BiamoBigHo 10 BumMor MCBO Ne 8 «OO0miKkoBI MOMITUKM, 3MIHM B OOJIKOBUX OILIIHKAX Ta IOMHJIKH» Ta
iHmMX ynHHEIX MC®3 Ta iHTepnperarisx.

dinancoBa 3BiTHICT, DOHY MNTOTOBIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OITIHKH
3a CIpaBeUIMBOI BapTicTO Ha Jary 3acrocyBanHa MC®3 BiamoBimHo 1o MC®3 Ne 1 «llepmie
3aCTOCYBaHHS MDKHApOJHUX CTaHAAPTiB (PiHAHCOBOI 3BITHOCTI», OI[IHKM 3a CIIPABEIUIMBOIO BapTICTIO
OKpeMux (iHaHCOBUX IHCTpYMEHTIB BigmoBigHO 10 MC®3 Ne 9 «DiHaHCOBI iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKM (iHAHCOBMX IHCTpYMeHTiB, no3BoieHnx MC®3 Ne 13 «Ouinka
CIpaBeIUIMBOI BaAPTOCTI».




Benennst Oyxranrepcpkoro o0niKy Ta CKiagaHHA (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCS 3
JOTPUMAaHHSM IPHUHIMIIB TOBHOIO BHUCBITICHHS, IOCIIJOBHOCTI, O€3MEPEpBHOCTI, HapaxXyBaHHS Ta
BIJINIOBITHOCTI JOXOIB Ta BUTPAT, IEPiOJUIHOCTI.

[ligroroBka (inancoBoi 3BiTHOCTI BiAnmoBigHO 70 MC®3 BHMMarae Bi ynpaBlliHCHKOTO MEpPCOHAITY
MPUIYLICHb T4 PO3PaxXyHKIB, IO BIUIMBAIOTh HA 3aCTOCYBaHHS OONIKOBOI MONITUKU Ta HaBEICHI CyMH
AKTUBIB Ta 3000B’s3aHb, a TAKOXK JOXOJIIB Ta BUTPAT. OILIHKY Ta CYJKCHHS 0a3yIOThCS HA MOMNEPEIHbOMY
JOCBiml Ta iHmMMX (akropax, MmO 3a ICHYIOUMX OOCTaBUH BBa)XalOThCS OOTPYHTOBaHUMH 1 3a
pe3yabTaTaMH  SKUX POOJATBCS CY/DKEHHS 1I0J0 OajJaHCOBOI BapTOCTI AaKTHBIB Ta 3000B’s3aHb,
iHpoOpMaIis mpo SKy HENOCTyMHa 3 iHIIMX JpKepen. Xodya i po3paxyHKW 0a3yloThCsl Ha HasBHIA Y
YIIPaBJIIHCHKOTO MiepcoHany iHdopMallii mpo motouHi nofii, GakTHYHI Pe3yabTaTH MOXKYTh BiAPI3HATHCS
Bi nWX po3paxyHKiB. OOmacti, Jge Taki CyIKEHHS € OCOONHMBO BKIMBUMH, OOJIACTI, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIAIHOCTI, Ta O0JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAUCHHSI JUIs MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHkM Ta TOB’S3aHI 3 HUMH MPUIYIICHHS TIPYHTYIOTHCS Ha ICTOPUYHOMY JOCBiJi Ta IHIIMX
(akTopax, SKi BBAXKAKOThCS OOIPYHTOBAHUMH 32 JaHUX OOCTABHH, PE3YJIbTATH SKUX (POPMYIOTH OCHOBY
JUIsl CYJKEHb 1010 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’s3aHb, SIKa HE € OYEBUHOO 3 1HIIHX JKEpeEl.
HomymieHHss Ta 3poOJeHi Ha 1X OCHOBI TOIEpenHi OIHKH TIOCTIHHO aHaJi3yloThcs Ha MpeaMer
HEOOX1THOCTI iX 3MIHH. 3MIHH 1 OI[IHKaX BU3HAKOTHCS B TOMY 3BITHOMY IE€PiO/Ii, KOJIH Il OI[IHKU MOCTIHHO
OyJu TeperisHyTi, 1 B YCIX HACTYIHHUX MepiojaxX, BUKIMKAHUX 3a3HAYeHUMHU 3MiHaMu. Doux 31ailCHIOE
OLIIHKY Ta BiIOOpa)KEHHsS aKTHBIB 1 3000B’sA3aHb TAKMM YWHOM, II00 HE NMEPEHOCUTH HasBHI (iHAHCOBI
PH3UKH, SKi TOTEHIIITHO 3arpoXyroTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BITHI TIEPIOJIH.

2.2. Honimuxa 36imyeants.
®dona o0upae Ta 3aCTOCOBYE CBOI OOJIIKOBI IMOJIITHKK TOCHTIIOBHO JUIs MOMIOHMX Omepallid, iHIIMX
moifi a6o ymoB, sk MC®3 KOHKpETHO He BUMarae abo He JI03BOJISIE BU3HAYCHHS KaTeropii crarei,
JUTSI SIKAX 1HIII TTOMITHKH MOXKYTh OYTH JOPEUHUMH.

2.3.Kpumepii suznanms eiemenmis (pinancogoi 36immocmi.

AxtuB (3rigHo 11.4.6. KoHmentyanbHOi OCHOBH (DIHAHCOBOI 3BITHOCTI) — TEMEPIlTHIA €KOHOMIUHUH
pecypc, IO KOHTPOIOETHCS 00’€KTOM TOCHOMAPIOBAHHS BHACHIIOK MHHYJINX TMomid. ExoHOMIYHMI
pecypc — TpaBo, IO Ma€ TOTEHIlial CTBOPEHHS EKOHOMIYHUX BHUTiA. [IpaBa, mo MarTh MOTEHITiaT
CTBOPEHHS €KOHOMIUHHX BUTiI HaOyBarOTh 0aratbox (hopM, y TOMY YHCHIi: a) MpaB, IO BIAMOBIZAIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpukiax: (1) mpaBa Ha oepaHHS TPOIIOBUX KomITiB; (ii) mpaBa Ha
onepxkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMIH €eKOHOMIYHHMH PECypCcaMy 3 iHIIOK CTOPOHOIO Ha
CIIPUATJIMBUX YMOBax. /[0 Takux INpaB HaJleKHUTh, HANPHUKIAN, (OpBApAHUI KOHTPAKT HA KYIIBIIIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHOPHUATIMBUMH Ha JaHWK dYac, abo OIIOH Ha KYIIIBIO
eKOHOMIYHOTO. (iV) ImpaBa Ha oJepKaHHSI BUTOAM BiJ 000B’SI3KY IHIIOI CTOPOHH IepeJaTH eKOHOMIYHUN
pecypc y pasi nmeBHOT MaitOyTHBOI TOi{, HACTAaHHS AKOI OB’ sA3aHe 3 HeBU3HAUeHICTO (11.4.37); 0) mpaBa,
0 HE BIATOBITAIOTh O0OB’S3KY IHIIOI CTOPOHH, Hampukiam: (i) mpaBa Ha (i3wmdHI 00 €KTH Ha 3pa30K
OCHOBHHX 3ac00iB a0o 3amaciB. [IpukiagaMu Takux paB € MpaBO KOPUCTYBAaHHS (PI3MIHUM 00’ €KTOM a0
MpaBO OJIEPXKyBAaTH BUTOJY BiJ JKBimariiiHoi BapTocTi 00’ekTa opeHau; (ii) mpaBa Ha BHKOPHCTaHHS
00’€KTiB IHTEIEKTYaIbHOI BIACHOCTI.

Knacudikamis axTuBiB (HE0O0OpOTHI/000OpOTHI) Ta 3000B’A3aHH 3a CTPOKAMH IOTAIICHHS
(OBTOCTPOKOBI/TIOTOYHI) 3IMCHIOETBCA Tiff Yac iX TEPBHHHOTO BW3HAHHS 3aJIGKHO B TepMiHY
ICHyBaHHSI, KOPHCTYBaHHS, BONOMIHHS HuMHA QDOHIAOM B TOPIBHAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuBaicTs onepamifHOro MUKy CKJIAJa€ OJUH KAJICHIAPHUI piK. AKTUB BU3HAETHCS O0OPOTHHM, SKIIO:

- Horo mependavyaeThesl peanizyBaTH ado BiH NMPH3HAYEHUH UIS NMPOJAKy YU BUKOPHCTAHHS B
MeXax 3BHYaiiHOTO ONepaiiHoro HuKIy;

- aKTUB TNpHU3HAYEHWH JuIA peamizamii (TOpriBii) abo #oro rmependadaeThcs peaizyBaTH
MIPOTSTOM JIBAHAIISTH MICSI[IB TICIIS 3aKiHUEHHSI 3BITHOTO TIEPiOy;

- aKTWB SBJIsSIE COOOIO TPOIIOBI KOMITH, 32 BHKIIFOUEHHSIM BHIIAJIKiB HAasBHOCTI OOMEXKEHb Ha
roro oOMiH a0 BUKOPHUCTaHHS IS TIOralieHHs 3000B’s3aHb MPOTATOM JIBAHAISATH MICSIIIB
IiCIIsl 3aKiHYEHHS 3BITHOrO NEPioay.

VYci iHmi akTHBH KIacu(iKyIOThCS sIK HEOOOPOTHI.

[Torouna neGiTopchka 3a00proBaHicTh 3a MPOAYKLi0, TOBAPU, POOOTH, MOCITYTH BU3HAETHCSI aKTUBOM
OZJHOYACHO 3 BM3HAHHSM JOXOIy Bix peaiizauii nmpoaykuii, ToBapiB, poOiT 1 MOCIAYr Ta OLIHIOETHCA 3a
CIpaBeIUIMBOIO BAPTICTIO KOMIIEH ALl HA 1Ty BU3HAHHSL.




[epmmii kputepiii 3000B’A3aHHST — 1Ie HASBHICTH Y cy0’€KTa TOCroJaproBaHHsI 00OO0B’s3Ky. 3TigHO
m.4.29 KoHuenTtyanbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’S30Kk — IIe i a00 BiINOBiNAJIBHICT,
YHUKHYTH $IKOi CYO’€KT TrOCMoJaplOBaHHS HE Ma€ IMPAKTHYHOI CHpPOMOXKHOCTI. OOOB’S30K 3aBXIH
BHHUKAE Tepe IHIIOK 0co00t0 (un ocobamm). [HIIOW 0co00r0 (um ocobamu) Moke OyTH 0coba uu
IHIIMH cy0’€KT rocroapioBaHHs, Tpyma JIIoAeH i iHIKUX cy0’€KTiB TOCIOAapIOBaHHs ab0 CYCHiILCTBO B
niiomy. Hemae morpeOu 3HaTH, mepes SKOK caMe CTOPOHOI0 (SIKUMH CaMe CTOPOHaMH) Ma€ MIiCIe
000B’s130K. SIKIIIO 0JiHa CTOPOHA Ma€ 00OB’S30K TepeaaTH eKOHOMIYHMIA PECYpC, TO 3BiJCH BHUILTUBAE, IO
iHma cropoHa (abo CTOpPOHM) Mae MpaBO OJEpKATH LIl eKOHOMIuHMH pecypc. BogHouac, Bumora 1o
OJTHIET CTOPOHM BU3HATH 3000B’S3aHHS Ta OL[IHUTH MOro B MEBHIH CyMi HE O3HA4Yae, IO iHIIA CTOPOHA
(abo cTOpOHM) MOBMHHA BU3HABATH aKTUB a00 OI[IHIOBATH HOI0 B Till caMili cymi.

Jlis BUKOHaHHSI I[LOTO KPHUTEPit0 OOOB'S30K TMOBHMHEH MaTH MOTEHIia]l BUMAaratd Bia Cy0'ekra
TOCIIO/IapPIOBAHHS MEpeiaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (4u iHIUM ctoponam). Jlns Toro,
00 el MmoTeHIlia)l iCHYBaB, HEMA€e MOTPEOU y BIIEBHEHOCTI 3 MPUBOJY TOr0O — 0a HaBiTh IMOBIPHOCTI
TOro, 110 CyO'€KT MOBHHEH Oyje mepenaTH eKOHOMIYHUH pecypc: MepefaHHs MOXe, HalpuKiaj, OyTu
O0OB'SI3KOBUM JIMIIIE B Pa3i HacTaHHsS B MalOyTHbOMY IE€BHOI TOJii, TOB'I3aHOI 3 HEBU3HAYEHICTIO.
[TotpiOHO Jynie, MO0 el 000B'SI30K yXe ICHYBaB 1 11100 — IIOHAWMEHIIIe 332 OJHIET 00CTaBMHM — BiH
BHMarae BiJi Cy0'eKTa rocrolaproBaHHs MepelaHHs eKOHOMIYHOTO Pecypcy.

3000B’s13aHHSI BU3HAETHCSI KOPOTKOCTPOKOBUM (IIOTOYHHMM), SIKIIO BOHO BiJIOBiga€ OXHOMY 13
HACTYITHUX KPUTEPIiB:

- rependavaeThes, Mo 30008’ sI3aHHs OyJIe TOTalieHo B X0/l 3BUYaiHOT0 OMepaIiiHoro IHUKITY;

- 3000B's13aHHS IPU3HAYCHO, TOJIOBHUM YUHOM, JUTSI TIPOJIAXKY;

- 3000B'sI3aHHS MiJUIATa€ MOTAIICHHIO TPOTAroM 12 MICSAIIIB MICHs JaTH OaJlaHCy.

®dong He Mae 0€3yMOBHOI'O IIpaBa BIJKJIACTH IMOTallleHHS 3000B’s3aHHS NMPUHAWMHI TpoTsSrom 12
MICSII{IB IICJIsA AaTH OaslaHCy.

3000B's13aHHsI, IO HE BIJMOBIIAIOTh JKOJMHOMY 13 IEPEpPaxOBaHUX KPUTEPIIB BBAKAIOTHCS
JOBTOCTPOKOBHMH. YaCTHHA JOBIOCTPOKOBHX 3000B'S3aHb, IO Mi[UIATAa€ IOTAlIEHHIO MPOTATOM
JBaHAJISITU MICSLIB BiJl OCTAHHBOI'O YHUCIA KOXKHOI'O KaJIEHAAPHOIO Micslid, NEPEBOIUTHCSA B MOTOYHI
3000B's13aHHS Ha Ty X AaTy. OONIK JOBrOCTPOKOBHUX Ta MOTOYHUX 3000B'SI3aHb BEACTHCS 3 MOMLIOM Ha
TOPTOBI, (DiHAHCOBI Ta IHIII 3000B'I3aHHS.

JUist BU3HA4YEHHS JaTH BH3HAHHSA a00 TIOTalleHHS aKTHBIB Ta 3000B'I3aHHA KOPUCTYIOTHCS
JIOTrOBOPaMH, ITPaBHJIaMH BUIIYCKY I[IHHUX MarepiB (3a oOIiramisMy, TOLIO) Ta YMHHAM 3aKOHOJABCTBOM.
®oHmoM BCTaHOBJIEHA MEXa CYTTEBOCTI IS

- OKpeMHX 00 €KTiB 001Ky aKTHBIB, 3000B’513aHb, BIACHOrO Kamiraiy - 1% BamoTu 6anaHcy;

- OKpeMHUX BHUIB TOXOMIB 1 BUTpAT - 1% dmcToro mpubyTKy (30MTKY).

®onp He 3apaxoBye aKTUBH Ta 3000B’S3aHHSA, a TAKOXK JOXOAW Ta BHTPATH, SKIIO TIMBKHA TAaKOTO HE
BHMAaraetbcsi BiAmoBimHO a0 Oyap-skoro MC®3. ®oHA 3amuiiae HE3MIHHUMH MPEICTAaBICHHS Ta
kimacudikamito crated y (iHaHCOBIHM 3BITHOCTI Bif mepiogy oo mepiomy. Y BHIIAKy, SKIIO OyIoyTh
BimOyBaTHCS 3MiHH Y IIpefcTaBiIeHHI abo kiacudikamii crareil y ¢inancoBii 3BiTHOCTI, DOHA 3AIIICHATD
peknacudikalliro MOPIBHSIIBHUX CyM, 3a BHUKIIOUYEHHSM BHUIMAJKIiB, KOIHU IIe HE MOXIHBO, PO3KPHE
iHpopMmariito mo maHoMmy Bumanky. Kamitam - monms, mo 3ajummaEeTbcs B akTuBax DOHAY Mmicisa
BHpaxyBaHHS BCiX ii 3000B's13aHb. J{0Xix - MPUPICT €EKOHOMIYHUX BUTOJ MPOTSATOM 3BITHOTO TEpiony, y
¢hopmi npurIEBY (200 301IBIIEHHS) aKTHBIB 200 3MEHIIIEHHS 3000B'13aHb, [0 TPUBOAUTE A0 30UTBIIEHHS
KariTary, He TIOB'SI3aHOr0 3 BKJIaJaMH BIACHUKIB. BUTpaTH - 3MEHIICHHS! €KOHOMIYHHX BUTOJ IPOTSTOM
3BITHOTO Tepioxay, 0 BigOyBaeThCs y GopMi BiITOKY aKTHBIB 2060 30LIbIICHHS 3000B's13aHb, BEAYIHX 10
3MEHIIIeHHS KalliTally, He MOB'SI3aHOr0 3 HOro po3MomijioM MK BIIACHHKamH (ydacHukamu). [loxomwm Ta
BHTPATH BU3HAIOTHCSA 32 METOJOM HapaxyBaHHsA. Bu3HaHHIO y (iHAHCOBIH 3BITHOCTI MiUIATAIOTH Ti
€JIEMEHTH, SIKi:

- BIANOBIJAIOTH BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIJNOBITAIOTh KPUTEPisIM BU3HAHHSL.

Kpurepii Bu3HaHHs:

- iCHye BIpPOTiIHICTH 3700yTTS abo0 BiNTOKY MaWOyTHIX EKOHOMIYHHX BHTOJ, TOB'SI3aHUX 3
00'€eKTOM, 1110 Bi/MIOBiTa€ BUBHAYEHHIO MOMEHTY;

- 00'exT Mae BapTicTh 200 OLIHKY, AKa MOXe OyTH Ha/JiiHO BUMIpsHA.

Bci akTtuBH, sKi 3HAX0mAThCA y BiacHOCTI POHAY, € KOHTPOJIBOBAHUMH 1 JOCTOBIPHO OL[IHEHUMH.
AKkTrBH i 3000B’s13aHHS OI[IHIOIOTHCS TaK, 00 CTBOPEHI ITiJl HUX PE3EPBH Ta BXKUTI 3aXOAH BUKIIOYAIN
MOXJIUBICTh NEPEHECEHHS ICHYIOUMX (piHAHCOBUX PHU3MKIB HA MailOyTHI 3BITHI MEpiOIH.
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2.4.0061iKx086i noaimuxu o000 OCHOBHUX eleMenmie inancosoi 36immuocmi

2.4.1.0cHosni 3acobu ma HemamepianvbHi akmueu

@®onn BH3HAE MaTepialbHUN O00'€KT OCHOBHMM 3aCO00M, SKIIO BiH YTPHUMYETHCS 3 METOIO
BHUKOPHUCTaHHS iX y MPOIIECi CBOET AISIBHOCTI, HAAAHHS MOCTYT, a00 A7l 31CHEHHs aMiHICTPaTUBHUX i
COLIAJIbHO-KYIBTYpHUX (YHKIIH, OYiKyBaHHH CTPOK KOPHUCHOTO BHKOPHUCTaHHS (EKcIUTyaTalii) SKUX
OLUIBIIIE OTHOTO POKY Ta BapTICTh skuX Outbie 20000 rpH.

[epBicHo ®oHI OLIHIOE OCHOBHI 3ac00M 3a COOIBapTICTIO. PO3rIsSHYBIINM AOPEUHICTh 3aCTOCYBaHHS
Oy/ab-SIKOr0 3 BHKIIOYEHb, mependadvennx MC®3 Ne 1, mono peTpocneKTHBHOTO 3acTOCYBaHHS,
KEpIBHULITBO BUPILIMIIO 3aCTOCYBATH CIIPaBEAJIMBY BapTicTh ab0 MEPEOLiHKY SK IOUUIbHY cOOiBapTICTh
OCHOBHHUX 3ac00iB. @OHJ 3IIMICHWIO OIIHKY OCHOBHHMX 3aCO0IB 3a CIpaBEeUIMBOIO BAPTICTIO HA JAaTy
nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BHKOPHUCTOBYE II0 CIPAaBEAJIMBY BApTICTh K JOLUIBHY
co0iBapTiCTh OCHOBHHX 3aC00iB Ha IO JIaTYy.

VY nopanbmioMy OCHOBHI 3acO0HM OIIIHIOIOTBCS 32 iX cO0iBapTicTIO MiHycC Oylib-sika HaKOIHYeHa
aMopTH3allisi Ta OyAb-iKi HaKOMWuYeHi 30MTKU BiJl 3MEHIIeHHs KopucHocTi. Cyma HaKOMHYEHOT
aMopTH3allil Ha ATy NEPEOIIHKA BUKIFOYAETHCS 3 BAJIOBOI 0aIaHCOBOI BapTOCTI aKTUBY Ta YHCTOI CYMH,
nepepaxoBaHol 10 TEPEeoIiHeHOi CyMU akTHBY. J{0OIiHKa, sika BXOAWTH IO CKJIaJy BIIACHOTO KalliTaly,
MEPEHOCHUTHCS JI0 HEPO3MOALIEHOT0 MPUOYTKY, KOIH MPUITUHIETHCS BU3SHAHHSI BIAIMIOBITHOTO aKTHBY.

®donx He BH3HAE B OajgaHCOBIM BapTOCTi 00'€éKTa OCHOBHHX 3acO0IB BHUTpPAaTH Ha IMOJCHHE
00CITyroByBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekra. [li BUTpaTH BU3HAIOTHCS B IPUOYTKY YH
30MTKy, KOJIM BOHHM IOHeceHi. B OamaHCOBiM BapTocTi 00'€KTa OCHOBHMX 3aCO0IB BHM3HAIOTHhCS TakKi
MOJIAJTBIII BUTPATH, SIKi 33/I0BOJIGHSIOTH KPUTEPisSIM BU3HAHHS aKTHBY.

HemarepianbHi akTHBH OIIHIOIOTBCS 32 COOIBapTICTIO 32 BUPaXyBaHHSM Oy/b-sIKOi HAKOIMUYEHOT
aMopTH3allii Ta OyAb-fKUX HAKONMHYCHMX 30WUTKIB Bl 3MEHIICHHS KOPUCHOCTI. AMOpTH3aIlis
HeMaTepialbHUX aKTHBIB 3/IIHCHIOETHCS 13 3aCTOCYBaHHSM IPSIMOIIHIHHOTO METONY 3 BHKOPUCTAHHSIM
mopiunoi Hopmu 30%. HemaTepianbpHi akTHBH, SIKI BUHHKAIOTh y pe3yiabTaTi MOTOBIpHHUX abo0 IHIINX
IOPUANYHUX TIPaB, aMOPTU3YIOTHCS TPOTATOM TEPMiHY YMHHOCTI IIUX HPaB.

Ha koxny 3BiTHY maty POHH OIIHIOE, YU € SKach O3HaKa TOr0, IO KOPUCHICTh aKTHBY MOXKE
3MeHmuTHCA. POHT 3MEHITye 6aJaHCOBY BApTIiCTh aKTHBY JI0 CYMH HOI'0 OYIKYBAHOTO BiIIIKOMYBaHHS,
SIKTIO 1 TUTBKH SKIIO CyMa OYIKYBAHOTO BiNIITKOAYBAaHHS aKTHBY MEHINA Bij HOro 0asaHCOBOI BapTOCTI.
Take 3MeHIICHHS HETaWHO BHU3HAETHCS B TPUOYTKaX YW 30WMTKAX, SKIIO aKTUB HE OOJIKOBYIOTH 3a
repeoltineHo0 BapTicTio 3rimHO 3 MCBO Ne 16. 30uTOK Bif 3MEHIIEHHS KOPHCHOCTI, BH3HAHUH IS
aKTUBY (32 BHHITKOM TyJBLTY) B TIONIEpeHIX mepiogax, PoHJ CTOPHYE, SAKIIO 1 TUTHKHU SKIIO 3MIHUIHCS
ToTiepeiHi OIiIHKM, 3aCTOCOBaHi /Il BU3HAYEHHS CYMH OYiKyBaHOTO BimmrkomyBaHHs. Ilicis Bu3HaHHS
30MTKy Bijl 3SMEHIIIEHHSI KOPUCHOCTI aMOpPTH3allisi OCHOBHUX 3aCO0IB KOPHUTYETHCS B MAHOYTHIX mepiogax
3 METOI0 PO3MOJIUIEHHS TMEePEryITHYyTOi 0allaHCOBOI BapTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHUHIN
OCHOBI ITPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHSL.

AmopTH3a1lisi OCHOBHHX 3ac00iB POHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KarmitanpHi BKIaieHHS B OpEeHIOBaHI IPAMILIEHHS] aMOPTHU3YIOTHCS MPOTATOM TEPMiHY iX KOPHCHOTO
BUKOPHCTAHHS. AMOPTH3ALIiI0 aKTUBY IOYMHAIOTH, KONW BIiH CTa€ MPUAATHUM IJIsI BUKOPUCTAHHS.
AMOpPTH3AIiI0 aKTUBY MPUIIMHSIIOTH Ha OHY 3 ABOX JIaT, KA BiIOYBa€ThCs paHille: Ha JaTy, 3 SIKOi aKTHUB
KIacU(IKyIOTh SIK yTPUMYBaHHH JUISA IPOAIAXKy, a00 Ha 1aTy, 3 KOl MPUITUHSAIOTH BU3HAHHS aKTHBY.

2.4.2 Jlebimopcovka 3a060p206anicms 3d OCHOBHOIO OIIbHICINIO

Jlebitopchka 3a00proBaHICTh - 1ie (iHAHCOBUW AKTWB, KU € KOHTPAKTHHM IIPABOM OTPUMYBATH
TPOIIOBi KOMTH a00 iHIMY (DiHAHCOBUI aKTUB BiJ iHIIIOTO Cy0’ €KTa TOCTIOAaPIOBAHHS.

HebiTopceka 3a0oproBaHicTh BU3HA€ThCS y 3BiTI mpo QiHaHcoBuil cran Toxi, koau PoHx cTae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHB 100 HOT'0 aKTUBY.

[lepBicHa oriHka ae0ITOPCHKOI 3a00PrOBaHOCTI 3IIMCHIOETHCSA 32 CIPABEINIMBOIO BApTICTIO, SKa
JOPIBHIOE BapTOCTi IOTaIIeHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX TPONIOBUX IOTOKIB Ha JaTy
OIL[IHKH.

JlebiTopchka 3a0OproBaHICTh 3a OCHOBHOK JiSUTHHICTIO B TOJAIBIIOMY OOJIKOBYETHCS —3a
CHpaBeIUIMBOI0 BAPTICTIO 3 BHKOPUCTAHHSAM JAOXiHOTO METOAY 32 MIHYCOM pE3epBiB OYiKyBaHUX
KpeIuTHUX 30UTKiB. Llel pe3epB CTBOPIOETHCS Y TOMY BUIAJKY, KOJIH iCHYE 00 €KTHBHE CBIAYEHHS TOTO,
mo PoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pProBaHOCTI Bi[NOBiAHO O NEpBUHHHUX YMOB. CyTTeBi
¢inancoBi TpyaHomi aediropa, WMOBIpPHICTH TOro, mo A0 nAeditopa OyayTh 3acCTOCOBaHI HpOLEAYpH
OankpyTcTBa a00 (hiHAaHCOBI peoprasizailii, a TaKOX HeNorameHHss a0o HeIOTPUMaHHS CTPOKIB
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moramnieHHss Je0iToOpchbKOl 3a00proBaHOCTI CBigYaTh NTpO Te, MO AeOITOpchbka 3a0OpProBaHICTh 3a
OCHOBHOIO JTISUTHHICTIO € 3HeliHeHor. CyMa pe3epBy SBIsE COOOK PI3HUINO MiXK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta MOTOYHOIO BapTiCTIO OIHOYHHMX MaiOyTHIX I'POLIOBHX MOTOKIB. banmaHcoBa BapTiCTh akTHBY
3MEHIIIYEThCS 32 PAXyHOK BIJIIIOBIZHOTO PE3EPBY, a CyMa 30MTKY BU3HAETHCS Y 3BITI PO CYKYITHI JOXO/IH.
Sxmo nebiTopchbka 3a00proBaHiCTh 32 OCHOBHOIO HISUTBHICTIO € Taka, IO He MoKe OyTH TOBEpHYTa, BOHA
CIUCYEThCS 3a PAaXyHOK pPE3epBY Ha 3HEIIHGHHS 3a OCHOBHOIO AisuibHICTIO. IloBepHEHHS paHile
CIHCAHUX CYM KPEIUTYETHCS Y 3BiTi MPO CYKYITHI JOXOIU 32 PaXyHOK 3arajbHUX Ta aJMiHICTPaTHBHUX
BUTpAT.

VY pasi 3MiH CrpaBeIMBOI BAPTOCTI A€OITOPCHKOT 3a00ProBaHOCTI, 110 MarOTh MICIle Ha 3BITHY Jary,
TaKi 3MiHH BU3HAIOThCA y TPUOYTKY (30MTKY) 3BITHOTO TIEpiofy.

JHebiTopcpka 3a00proBaHiCTh 32 OCHOBHOIO HiSUTBHICTIO, YMOBH SIKOI MEPEryIsiHyTi, 00JIIKOBYEThCS 32
CTpaBeIUIMBOIO BapTICTIO HA OCHOBI CTPYKTYPH MEPErsSHYTHX TPOLIOBHX MOTOKIB. [ToTouHy 1e0iTOpCchKyY
3a00proBaHicTh 0€3 BCTaHOBJIEHOI CTaBKU BijcoTka OHJ OIHIOE 32 CYMOIO MEpPBICHOIO PaxyHKY
(baxTypH, TOMY IO BIUIUB TUCKOHTYBaHHS € HECYTTEBHM.

VY SKOCTI TPaKTHYHOTO CIPOIIEHHS JUIsi pe3epBYBAaHHS KPEAUTHUX 30UTKIB MO Je0ITOPCHKIiN
3a00proBaHOCTI 32 OCHOBHOIO [isulbHICTIO DOHJ TNPHIHSB PIllICHHS BUKOPUCTOBYBATH MAaTPUYHE
3a0e3neuenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ OUiKyBaHUX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae0ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®donx 00iKOBYE iHIIY Je0ITOPCHKY 3a00pProBaHICTh 3a CIPABEIJIMBOIO BapTICTIO Ha OCHOBI
CTPYKTYPH OYiKyBaHHX I'POIIOBUX MOTOKIB.

2.4.3.I' powosi kowmu ma ix exsieaienmu

I'pomioBi komTH Ta iX €KBIBAJIEHTH BKJIIOYAIOTh TOTIBKOBI KOIITH, JCHO3MTH B OaHKax, IHIII
KOPOTKOCTPOKOBI BUCOKOJIIKBIJJHI IHBECTHIIii, MEPBICHUI TEPMiH SKUX HE TEPEBUINYE TPHOX MICSIIiB.
CyMH, BUKOPHCTaHHS SKUX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKJIIaqy TPOIIOBHX KOINTIB IPH MiATOTOBII
3BITY IIPO pyX TpomoBuX KomTiB. CymMH, OOMEKEHHS IIOAO0 SKHX HE JO3BOJIAIOTH iX OOMIHATH abo
BUKOPHCTATH ISl PO3PAXyHKY IO 3000B’S3aHHSAX MPOTATOM MPUHAWMHI NMBAHAMMATH MICSIIIB TIiCIIA
3BITHOI 1aTH, BKITIOYAIOTHCS IO CKIIQAY IHITUX HEOOOPOTHHUX aKTHBIB. I pOIIOBiI KOMITH Ta iX €KBIBaJCHTH
00JIIKOBYIOTHCS 32 CIIPABETMBOIO BAPTICTIO, SIKA TOPIBHIOE TXHIHf HOMIHAJIBHIM BapTOCTI.

2.4.4.Kpedumopcwvka 3a60p2o6anicmy 3a 0CHOSHOI OLLIbHICINIO MA iHUA KPeOUmopCbKa
3abop2osanicmo

[IpUHIIAIT MOYATKOBOTO BHW3HAHHS Ta OIIIHKK KPEAUTOPCHKOI 3a00pTOBAaHOCTI 3a OCHOBHOIO
TSUTBHICTIO BIANIOBIiZa€ TPHHIMITY ITOYATKOBOT'O BH3HAHHS Ta OIIHKK (piHAHCOBHUX IHCTPYMEHTIB.
IlepBicHa Ta TomadbIIa OITIHKA ITOTOYHUX 3000B’sI3aHb 3MIMCHIOETHCS 3a CIPABEIIMBOIO BAaPTICTIO
BUTPATHAUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHUX YyMOB, WMOBIPHOCTI TIOTalleHHS, OYiKyBaHHX
BUXITHHX TPOIIOBHUX ITOTOKIB.

®dinancoBi 3000B’s13aHHS 0€3 (PIKCOBAHOTO CTPOKY IOTAIICHHS Y TOAANBIIOMY OOJIKOBYIOTHCS 3a
CHpPaBeUTMBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

Kpenuropcrka 3ab60proBaHicTh 32 aBaHCAMH OTPUMAHUMU OLIHIOETHCS 33 CIIPABEIUIMBOIO BapTICTIO,
sIKa JIOPIBHIOE iX OalaHCOBil BapTOCT.

[ToTouny KpemuTOpChKY 3a00proBaHICTh 0€3 BCTAHOBIICHOI CTaBKH BifcoTka MOH/ OIIHIOE 32 CYMOIO
MEPBICHOTO PAXyHKY (aKTypH, TOMY IO BILTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnanns 00xo0ie

Joxin — me 30UThIIeHHS aKTWBIB a00 3MEHIIEHHS 3000B'3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BIIACHOTO KaIiTally, KpiM SIK YHACHIJIOK 3/[iICHEHHS BHECKIB JIepKaTelsIMA BUMOT JIO0 BJIACHOTO KalliTary
(m1.4.68 KonnentyansHO1 OCHOBH).

Bignmosimno mo MC®3 Ne 15 «Jloxim Big AOrOBOpiB 3 KIIEHTaAMH» JOXiJ - Ie 30UThIICHHS
€KOHOMIYHHX BHTIJ] MPOTATOM 3BITHOTO Tiepiony y ¢GopMi HaIXomKeHb abo MOKpaIeHHS aKTHUBIiB abo
3MEHIIIeHHsI 3000B’s3aHb, 110 Bele J0 30UIbIIEHHS BIACHOTO KaIliTaimy, OKpiM 30LUIbIIEHHS BIIACHOTO
KaIliTay, OB’ 13aHOT0 3 OTPUMaHHIM BHECKIB BiJl Y4aCHHUKIB BIACHOTO KaIliTaly.

Cy0’€eKT rocronapioBaHHsl 0OJIIKOBYE AOTOBIp 3 KII€HTOM, SKUH HaJCKHUTh 10 chepr 3aCTOCYBaHHS
bOTO CTaHAAPTY, TUTbKU TOi, KOJM BHKOHYIOTHCS BCi MEpeiueHi Aajii KpuTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIWJIM JOTOBIp (MMMCHMOBO, YCHO UM Y BiJIIOBIAHOCTI 3 iHILIOIO 3BUYHOIO MPAKTHKOIO BEIEHHS Oi3HECY)
1 TOTOBI BUKOHYBaTH CBOi 3000B's3aHHS; 0) Cy0'€eKT ToCrofapioBaHHS MOXKE BM3HAUMTH IpaBa KOXKHOI
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CTOPOHHU BiTHOCHO TOBapiB abo MOCIyT, fKi OyIyTh mepeaaBaTHCs; B) CYO'€KT TOCHOAAPIOBAHHS MOXE
BU3HAYHTH YMOBHM OIUIaTH 3a TOBapu ab0 TOCIYyrd, sKi OyAyTh IepenaBaTHCS; ) AOTOBIp Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3UK, 4ac ab0 cyMa MaHOyTHIX TPOIIOBHX IOTOKIB
Cy0’€KTa TOCIOHApCTBA 3MIHATHCS BHACHIZOK JIOTOBOPY); Ta TI) IJIKOM IMOBIpHO, W0 CyO’€KT
rOCIOJIapPIOBaHHS OTPHMAaE KOMIICHCAIII0, Ha Ky BiH MaTHME IIpaBoO B OOMIH Ha TOBapu a0 MOCIYTH, SKi
Oyayth mnepenani kimieHTy. OILIHIOIOYH, YH JOCTATHHO BHCOKOK € WMOBIPHICTh OTPUMaHHSI CyMHU
KOMITeHCallii, cy0’€KT TOCMOJapIOBaHHS MOBUHEH PO3TJSIHYTH JIMIIE 3ATHICTH KII€HTa Ta WOro Hamip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJM HACTaHe Yac ii CIuIaTH.

JlebiTopchka 3a00proBaHICTh - I MPaBO CYyO’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIlIO, SIKE €
6esymoBHUM. [IpaBo Ha KOMIIEHCaLilO € 0e3yMOBHUM, SIKIIO JUIS TOTO, 00 HAacTaja jJaTa CIUIATH Takoi
KOMIIeHcalii, HeoOXimHui mmme miuH uyacy. CyO’eKT rocrnomaproBaHHs OOJIKOBYE Ae0ITOPCHKY
3a0oproeaHicTh BimnoBigHo 10 MC®3 Ne 9. Iicis nepBicHOr0 BU3HAHHS JeOITOPCHKOI 3a00prOBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HUISI MDK OIIHKOK Je0ITOPChKOI 3a00proBaHOCTI
BianoBimHO g0 MC®3 Ne 9 Tta BigNOBIAHOI BM3HAHOI CYMH JOXOAY CJIiJ MOAAaBaTH SIK BUTpPATH
(Hampukiam, siKk 30MTOK BijI 3MEHIIIEHHSI KOPHCHOCT).

Joxonn @oH1 BU3HAE 32 METOJOM HAPaxXyBaHHS.

Jloxin BKJIIOYA€E TUIBKM BajiOBI HAJXO/PKCHHS E€KOHOMIYHMX BUTIN, SKi OTpUMAaHI YM MiIAral0Th
OTPUMAaHHIO MiJIMPUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

SAxio pesynbTaT omepailii, sika nependadyae HaJaHHS I[OCAYr MO)Ke OyTH IONEPEAHbO OLIHEHUN
JOCTOBIPHO, JTOXIJ 3a III€I0 OIEPAIi€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIIeHOCTI
orepariii, skui iCHye Ha KiHeIlb 3BITHOTO TIEpiofy.

Bignosigno g0 n. 46 MC®3 Ne 15 komu (abo sIK TUIbKM) 3000B’SI3aHHS IIOJ0 BHUKOHAHHS
3aJI0BOJICHE, Y0’ €KT TOCIIOJIAPIOBAHHS BU3HAE SIK JIOXIJ] BiJl 3BUYMAWHOI MISUTBHOCTI, CyMY IiHH orepartii
(sKa He BKITIOYAE OIIHOK 3MIiHHOI KOMIIEHCAIIil, 10 € 00OMeXEHNMH BiamoOBiAHO 10 maparpadis 56-58),
sIKa BiJIHECEHA Ha I1e 3000B’I3aHHS 1110]]0 BAKOHAHHSL.

®DoHI BU3HAE MOXOOW, SKIO iX CyMy MOXXKHAa BU3HAYUTH 3 JIOCTaTHIM pPIBHEM TOYHOCTI, ICHYE
WMOBIPHICTh OTPUMAaHHS MaWOyTHIX EKOHOMIYHMX BHUTOJ 1 IOTPUMAHO KOHKPETHHUX KPHUTEPIiB I10
KOXXKHOMY HampsMKy AisutbHOCTI @ormy. Cyma H0X0ay BBaXKAETHCS TAKOIO, 1110 HE MOXE OYTH JOCTOBIPHO
OIlIHEHA JI0 THX IIip, TIOKH YMOBHI 3000B’s3aHHS, OB’ S3aHI 3 peaizalfi€ro, He OyayTh BperyiboBaHi.
Ominku moxoniB PoHmy 0a3yroTbecs Ha pe3ysbTaTax MUHYIUX TEpIioAiB 3 ypaxXyBaHHSM KaTeropii
TTOKYTIIiB, BUJIIB OMepaIliid Ta creruiku KOXKHOI YTOJIH.

®onJ yKIagae KOHTPAKT i3 KIIIEHTAMH Ha yMOBAX OIUIATH IPOTSATOM KOPOTKOI'O Mepioy 4acy, yroau
HE HOCITh 0araTOKOMITOHEHTHHUH xapakTep Ta DOHA HE Mae MporpaMm JIOSUTBHOCTI Ta CHEMUpITHUX
rapaHTii.

®oHIT MOXKE JIOCTOBIPHO OIIIHHTH CyMYy JOXOJAY, HEBU3HAUCHOCTEH MIOJO0 OTPHUMAHHS TPOIIOBUX
komtiB @orn He Mae, Tomy DOHA MPUNHSIO pIIEHHS BU3HABATH JOXIJ 3a JIATOIO IMIIMHCAHHS aKTa
BHKOHAHUX POOIT (TIOCITyT).

Hoxin Big mpomaxy (piHaHCOBMX IHCTPYMEHTIB, IHBECTHIIIHOI HEPYyXOMOCTi a0O iHIINX aKTHBIB
BH3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aI0BOJICHHS BCIX HABEJIEHUX Jalli yMOB:

a) @oHJ mepenaB MOKYIIIEBI CyTTEBI PU3UKHU 1 BUHATOPOH, TIOB’SI3aH1 3 BIIACHICTIO Ha (piHAHCOBHIA
IHCTpYMEHT, IHBECTHIIIHY HEPYXOMICTh a0o0 iHIIl aKTHUBH;

0) 3a QOHAOM HE 3aJHINAEThCA aHI MOAANBINA YYacTh YIPABIIHCHKOTO TMEPCOHANy y (opMi, fKa
3a3BUYail TIOB’S3aHA 3 BOJIOMIHHSAM, aHI e(QEeKTHBHUI KOHTPONb 3a MpOJaHUMH (HiHAHCOBUMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJy MOJKHA JJOCTOBIPHO OILIIHUTH;

r) iMOBipHO, 10 10 DoHAY HaAIHYTh EKOHOMIUHI BUTO/HM, TIOB’A3aHi 3 ONepaIli€ro;

Il) BUTPATH, SIKi Oyin a00 OyIyTh IMMOHECEH] y 3B A3KY 3 OMepaIliero, MOXKHa JJOCTOBIPHO OIIHUTH.

Jloxin BW3HAEThCA y 3BiTI MPO MPUOYTKM Ta 30MTKHA 32 YMOBH BiIIIOBIIHOCTI BH3HAYEHHIO Ta
KpUTEpisAM BU3HAHHA. BU3HaHHS NO0XOMY BilOYBa€ThCS OIHOYACHO 3 BU3HAHHSIM 30UTBIIEHHS aKTUBIB 200
3MEHILICHHS 3000B’13aHb.

JIMBiIeH I BU3HAIOTHLCS JIOXOJIOM, KOJIM BCTAHOBJICHO TIPABO HA OTPHUMAHHS KOIITIB.

2.4.6.Busnannsa eumpam
Butpatu — 11€ 3MeHIIeHHsT akTUBIiB a00 30UIbIIEHHS 3000B's13aHb, HACIIJKOM SIKOTO € 3MEHIIICHHS
BJIACHOTO KaIliTally, KpiM SIK YHACIHIAOK 3AIHCHEHHS PO3NOAUTY AepKaTesiM BUMOT J0 BJIACHOTO KaIliTary
(1. 4.69 KonnenrtyansHOi OCHOBH).
®onHp 00iKOBY€E BUTPATH 32 METOJIOM HapaxyBaHHS.
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BuTpatu BH3HAIOTHCS y 3BiTI PO MPUOYTKH Ta 30MTKM 32 YMOBH BiIIOBIAHOCTI BH3HAYEHHIO Ta
OJJTHOYACHO 3 BU3HAHHSM 301UIbILEHHS 3000B’s13aHb a00 3MECHIICHHSI aKTHBIB.

Butpatu HeraifHO BU3HAIOTBCA Y 3BiTI Mpo MpHOYTKH Ta 30MTKH, KOJIM BUAATKA HE HAIAIOTh
MaiOyTHIX EKOHOMIYHMX BHTiJ ab0 TOAI Ta TI€I0 MIpOI0, SKOK MaiOyTHI EKOHOMIYHI BUTOOW He
BiJMOBiAat0Th a00 MepecTaroTh BiAOBIAaTH BU3HAHHIO SIK aKTUBY y 3BiTi Mpo (QiHAHCOBUII CTaH.

Butpatn BU3HAIOTBCS Y 3BiTi Mo MpUOYTKU Ta 30UTKM TaKOX Yy THUX BHIAJKaX, KOIU BUHHKAIOTH
3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

Butpatn, moHeceHi y 3B'S3Ky 3 OTPHUMaHHSM J0XOAYy, BHU3HAIOTBCS Yy TOMY K Tepiofi, Imo Hu
BIAIIOBIAHI JOXOIH.

Butpatn 3a mo3ukaMmu, fKi HE € 4aCTHHOIO (DIHAHCOBOTO IHCTPYMEHTY Ta HE KalliTalli3ylOThCS SIK
YacTUHa cO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH mepiony. DoHp KamiTaiizye BUTpATU Ha TO3UKH,
sIKi O€3MOCepeIHhO BIIHOCATHCA 10 NpuaOaHHs, OyMiBHUITBA a00 BHUPOOHMIITBA KBaTi()iKOBAHOTO
aKTHBY, SIK YACTHHA COOIBAPTOCTI IILOTO AKTUBY.

2.4.7. Dinancosi 0oxoou ma eumpamu
®DiHaHCOBI I0XO/M Ta BUTPATH BKIIOYAIOTH MPOILECHTHI JIOXOU Ta BUTPATH 3a MIO3UKOBUMH KOILITaMH,
30UTKH BiJl IOCTPOKOBOI'O TOralieHHS KPEAWTIB, MPOIEHTHI JIOXOAW BiJl BKJIAJEHUX KOIITIB, JOXIJ BiJl
BUHUKHEHHS! (DiHAHCOBMX IHCTPYMEHTIB i MPUOYTKM Ta 30MTKU BiJl KypCOBUX DPI3HHUIL 32 (HiHAHCOBOIO
JUSUIBHICTIO.
[IporeHTHI JOXO0AM BH3HAIOTHCS MO MIpi iX HApaxyBaHHS 3 YpaxXyBaHHSIM €(QEKTHBHOI JOXOIHOCTI
AKTHUBY.

2.4.8.1lo0amoxk na npubymok

®doHj HEe € TUIATHUKOM IOJIaTKy Ha NMpUOYTOK Ha 3arajibHUX IiJCTaBax, , BiamoBigHO mo 1 141.6.1
[IKY , 3rigHO 3 SIKUM 3BUIHHSIFOTHCS BiJI OMOJATKYBAHHS KOIITH CIIIBHOTO IHBECTYBAHHS, a caMe: KOIITH,
BHECEHI 3aCHOBHHMKAaMH KOPIIOpAaTHBHOIO (DOHAY, KOIITH Ta IHIN AaKTHBW, 3alydeHI BiJl YJaCHUKIB
IHCTUTYTY CIIJTBHOTO 1HBECTYBAHHS, TOXOIU BiJl 3MIMCHEHHS Omepalliii 3 aKkTHBaAMHU 1HCTHTYTY CHUIBHOTO
IHBECTYBaHHSI, TOXOIH, HApaxoBaHi 32 aKTHBAMH 1HCTUTYTY CIIUTLHOTO IHBECTYBAHHS, Ta 1HIII TOXOAH BiJ
TUSUTBHOCTI IHCTUTYTY CHUIBHOTO iHBECTYBaHHS (BIICOTKH 3a IO3MKaMH, OPEHIHI (JII3MHTOBI) IUIATEXI,
POSUIT TOIIIO).

2.4.9.06aixo086i nonimuxu wooo 3abe3neyens
3abesneueHHs BU3HAIOTHCA, Koiau MDOHI Mae TemepimHio 3a00proBaHIiCTh (FOpUAMYHY abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOXIJIHMBO, HIK
HEMOXJIMBO), IO TIOTAIlleHHs 3000B'S3aHHS BHMaraThiMe BHOYTTS pecypciB, KOTpi BTUTIOIOTH y co0i
€KOHOMIYHI BUTO/TM, 1 MO’KHA JIOCTOBIPHO OILIIHUTH CyMY 3000B'sI3aHHS.

2.4.10.Iuchopmauis npo 3minu 8 0ONIKOBUX NOJITMUKAX

®onpx obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH ITOCTIZOBHO U MOMIOHWX Omepartii, 1HIINX
moznii abo ymoB, sikio MC®3 koHKpeTHO He BHUMarae abo He J03BOJIsi€ BH3HAYEHHS KaTeropii craTtew,
JUTS SIKAX 1HII TIOJITHKH MOXKYTh OyTH JOPEUHIMH.

Ob6mikoBa momitTuika PoHmy 3a mepion, mo 3akiHuyerbes 31 Oepesns 2023 poky, Bimmoimae
OOJTIKOBIH TTOJITHII, SIKa 32CTOCOBYBAIACH B MOMEPETHFOMY 3BITHOMY ITEPiOIi.

OOmikoBa TMONITHKAa WIOAO TOAAJ/bIIOI OIMIHKH (DIHAHCOBHX IHCTPYMEHTIB PO3KPHUBAETHCSI Y
BIIMOBITHUX PO3JILTaX OOJIIKOBOT MONITHKH.

3. lcmomui 06.1ik08I CYOHCEHHS, OUIHHI 3HAYCHH Md NDUNYVULEHHS

3.1.06nixo6i noaimuxu, pospobaeni 3a siocymuocmi npsmux Hopm MCD3

Axmo nemae MCO3, skuii KOHKPETHO 3aCTOCOBYETHCS [0 oleparii, iHImoi momii abo ymoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS TIi/I Yac po3pOOJIEHHS Ta 3aCTOCYBaHHS OOJIKOBOI TONITHKH
TAaKUM YMHOM, 100 iH(popManis Oyna JOpedHOIo i MOTPed KOPUCTYBAYIB IS MPUAHATTS €KOHOMIYHHX
pillIeHb Ta IOCTOBIPHOIO, y TOMY 3Ha4eHHi, 10 (iHaHCOBA 3BITHICTH:

- mopae A0CcTOBipHO (piHAHCOBHII cTaH, (iHAHCOBI PE3yNBTATH IiSUTBHOCTI Ta T'POILIOBI MOTOKH
®DoHpy;

- BimoOpakae €KOHOMIYHY CYTHICTb Ollepauidd, IHIMX oAl a0o yMOB, a HE JIMILIE IOPUANYHY
hopwmy;
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- € HeHTpaJbHOIO, TOOTO BUTBHOIO Bifl yIIEpeKCHB;

- € [IOBHOIO B yCiX CYTTEBHX aCHEKTaX.

[Tix gac 3xificHeHHs CymKeHHS KepiBHUITBO DOHIY MOCHUIAE€THCS Ha MPUHHSITHICTD HABEACHUX JAali
JDKEpeIl Ta BPaXxoBYE iX HU3XITHOMY HOPAIKY:

- BuMord B MC®3, y IKUX i1eThCs PO MOMIOH1 Ta OB’ A3aHi 3 HUIMU ITHTaHHS,

- BU3HAYCHHS, KPUTEPii BU3HAHHS Ta KOHIIEMIIIl OI[IHKW aKTHRBIB, 3000B’s3aHb, JOXOMIB Ta BUTPAT y
KonnenrtyanbHiii 0cHOB1 () iHAHCOBOT 3BITHOCTI.

[lix 4vac 3pilicHEHHS CyIDKCHHS YIPaBIIHCHKUI TEPCOHAN BpPaxOBYE HAMOCTAHHINI MOJIOXKEHHS
IHIIMX Opra”iB, MO0 PO3POONISIOTE Ta 3aTBEPMKYIOTh CTAaHOAPTH, SKi 3aCTOCOBYIOTH MOAIOHY
KOHIIENTYyaJIbHy OCHOBY Ui PO3POOJICHHS CTaHIapTiB, IHIIY NpoQeciiiHy JiTepaTypy 3 OOJIKY Ta
MPUAHSATI Tay3€eBi MPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIepevaTh BUILE3a3HAUCHUM JKeperiaMm.

3.2.0yinku, cyvooicenns ma npunyujents

[MiaroroBka ¢inancoBoi 3BiTHOCTI 38 MC®3 BruMarae Bij ynpaBIiHCHKOTO mepcoHany (GpopMyBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKi BIUIMBAIOTH HA BUKOPUCTAHHS MPHHIUITIB OOJIKOBOI
MOJIITUKY, @ TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXOMIB Ta BUTPAT, SKi BifoOpakeHi B 3BITHOCTI.
YpaB/liHCBKUN TEPCOHAN BHKOPHCTOBYE PSJ OI[IHOK Ta NPUIYIICHb IIOAO IMOJAHHS AaKTHUBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX AaKTHUBIB Ta 3000B’sA3aHb MPH MiArOTOBII (DIHAHCOBOI 3BITHOCTI
BianoBigHO 10 BuMor MC®3. OriHky Ta MOB’s3aHi 3 HUMH HPUITYIIEHHS IPYHTYIOThCS Ha ICTOPUYHOMY
JOCBi/II Ta iHMMX (hakTopax, sSKi BBAXKAIOTHCS OOIPYHTOBAHMMH 3a JaHUX OOCTABHH, PE3YNbTATH SIKHX
(hOpMYIOTh OCHOBY JUIS CY/KEHb 111010 0a1aHCOBOI BAPTOCTI aKTHRBI Ta 3000B’513aHb, KA HE € OYEBUIHOIO
3 HmUX Jokepen. JlomymieHHs i 3po0ieHi Ha X OCHOBI IMOIEPEIHI OIIHKM MOCTIHHO aHAaI3yIThCS Ha
MpeaMeT HeOOXIAHOCTI TX 3MiHM. 3MiHU B OIIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IIEPiOJIi, KOJIM IIi OLIHKH
OyJi TeperyisiHyTi, 1 B YCIX HACTYIHHUX MEPioAax, BUKIMKAHUX 3a3HAUCHUMH 3MiHAMH. Y IPaBIIHChKUN
MepCOHANl 3IIMCHIOE OI[IHKY Ta BiJOOpa)KeHHs aKTHBIB Ta 3000B’s3aHb TaKUM 4YHHOM, MLI00 HE
MEPEHOCUTH HasABHI (DIHAHCOBI PU3UKH, SIKI MOTEHIIHHO 3arpoKyrOTh (iIHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI mepiomu. AKTHUBH 1 3000B’s3aHHsS DOHIY MEPBICHO OIHIOIOTHCS I 4Yac X NpUAOAHHS YH
BUHUKHCHHS Ta B TIONANBIIOMY OIIHIOIOTBCS Ha NaTy OaJaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimmoBigHO g0 BUMor MC®3. Indopmariis mpo CyTTeBi chepr HEBU3HAUCHOCTI OIIHOK 1 KITFOYOBI
CYIDKEHHS TTPH BUKOPHUCTaHHI 00JIIKOBOT IOJIITUKH MPEACTABIICH] JaTi.

3.3.3acanvui cyoorcenns wodo cnpagedrugoi eapmocmi axmusie ma 30006 ’s13aHb

Orminka crpaBeIMBOI BapTOCTI AaKTWBIB Ta 3000B’S3aHb TIPYHTYETHCS HA CYMKEHHSX MO0
nependadvyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyaIlii, pU3HKIB, BIACTUBUX
(inaHCOBMM iHCTpyMeHTaM, Ta iHmHWX (akTopiB 3 ypaxyBaHHsM BumMor MC®3 Ne 13 «Ominka
CIIPaBEMIINBOI BAPTOCTI».

Ominka crmpaBemInMBOi BapTOCTi - II€ OIlIHKa KOHKPETHOrO akThBy abo 3000B's3aHHA. Tomy,
OLIIHIOIOYHM CIIPaBEIIIUBY BapTICTh, CY0'€KT TOCIONAPIOBAHHS Ma€ OpaTH IO yBaru Ti XapaKTEPUCTUKU
akTuBY a0b0 3000B's3aHHS, SIKi YYACHHKH PUHKY B3sUl O 1O yBard, BH3HAYAIOUYHM I[IHY akTHUBY abo
3000B's13aHHS Ha JaTy OMIiHKH. []0 TaKWX XapaKTepHUCTUK HAISKATh, HATIPUKIIAJ, TaKi:

a) CTaH Ta MiClle pO3TallyBaHHs aKTHBY;

0) oOMeXeHHSI, SIKIO BOHU €, HA TIPO/IaXk 00 BUKOPUCTAHHS aKTHBY.

Ominka cmpaBeNIMBOI BapTOCTI MPUIYyCKae, IO akTHB abo 3000B's3aHHS OOMIHIOETBCS MiXK
yJ9acHWKaMH PUHKY y 3BHYaiHIN omeparlii mpojaxxy aktuBy abo mepenadi 3000B's13aHHS Ha AAaTy OMIHKH
3a IIOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orinka crpaBeInuBoi BapTOCT» BU3HAUA€E CIIPABEIJIMBY BapTICTh SIK LiHY, sfKa Oyna 0
OTpUMaHa 3a MpPOJaX aKTHBY, a0 CIIaueHa 3a Iepenady 3000B'S3aHHS y 3BUYAMHIN omepamii Mix
y4aCHUKaMH PUHKY Ha JaTy OI[IHKH.

Ominka chpaBemIMBOl BapTOCTI MPHITYCKAae, IO AKTHB abo 3000B'A3aHHS OOMIHIOETBCS MIXK
yJ4acHWKaMH PUHKY Yy 3BHYaiiHIN omeparii mpojaxy akTuBy abo nepenadi 3000B's13aHHS HA ATy OIIHKH
3a IIOTOYHUX PUHKOBUX YMOB.

Ominka copaBemwIMBOi BapTOCTI TNPUITyCKae, IO OIepamis MpoAaxy axTuBy abo mnepemadi
3000B's13aHHA BiOyBaeThCs a00

a) Ha OCHOBHOMY PUHKY JISl IIbOTO aKTUBY 200 3000B's13aHHS; 200

0) 3a BIACYTHOCTI OCHOBHOTO PHMHKY - Ha HaWCHOPUSATIMBIIIOMY PHHKY AJsl LBOTO AKTUBY abo
3000B'sI3aHHS.
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CrpasemiriBa BapTiCTh - 1€ 11iHa, sSKa Oysa O oTpuMaHa 3a Mpojiak akKTUBY a0 CIUIaycHa 3a mepeaavy
3000B's13aHHA Y 3BUYaiHil onepaiii Ha OCHOBHOMY (a00 HalCTIPUATIAMBIIOMY) PUHKY Ha JaTy OL[IHKH 3a
MOTOYHUX PUHKOBUX YMOB (TOOTO BHUXiZHAa IiHA), HE3AJICKHO BiJl TOTO, YU CIOCTEPIracTbcsl Taka IiHa
Oe3mocepeIHbO, YH OIIHEHA 33 JOMOMOIOI0 1HIIOTO METOAY OLiHIOBAHHSL

Ominka crnpaBeIMBOi BapTocTi mepeadadae, mo (inancoBe abo HediHaHCOBe 3000B'si3aHHS a00
BJIACHMH I1HCTPYMEHT KamiTally cy0'€eKTa TrocmoAapioBaHHA (HANpHKIAA, YacTKA y4yacTi y BIIACHOMY
KaImiTaji, BUIYIIEH] sSIK KOMIICHCAIlis MpH 00'€HaHHI 0i3HECY) IepenaeThcsl YYaCHUKOBI PUHKY Ha JaTy
ouinku. Ilepemada 3000B's13aHHS ab0 BJIACHOTO IHCTPYMEHTY KamiTaldy cyO0'€eKTa TroCHOAaprOBaHHS
nependadae Take:

a) 3000B'A3aHHS JMIIATHMETHbCS HEMOTAllleHMM 1 CTOpOHA-YYacCHHK PHHKY, sIKii Oyzae 3aicHEHO
nepeaaydy, MOBUHHA Oyjie BUKOHATH Ii¢ 3000B's13aHHS. 3000B's13aHHs HE OyJI€ MorameHe 3 KOHTPareHTOM
a00 IHIIUM YMHOM Ha JaTy OIL[IHKH.

0) BiacHUU IHCTPYMEHT KaImiTally Cy0'€eKTa TOCIIOJapIOBaHHS JIMIIATUMEThCS HEMOTalleHUM, 1
CTOpOHA, SIKId BiH MEPEAAEThCs, - YYACHUK PUHKY - repedepe Ha ceOe mpaBa Ta 00OB'A3KH, IOB'S3aHI 3
THCTpYMEHTOM. [HCTpyMeHT He Oyze ckacoBaHHMH a0 IHINMMM YMHOM TIOTallleH|i Ha JIATy OLIHKU.

Mera 3acTOCyBaHHS METOAY OLIHKH BapTOCTI - BU3HAYMTHU I[iHY, 3a KO BinOynacs 0 3BHUYaiiHa
orepallisi MpoAaXy akTHBY YW TepeAadi 3000B'3aHHS MK Y4YacCHHKAMH DUHKY Ha JIaTy OIHKH 32
MOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpH IUPOKO 3aCTOCOBYBaHI METO/U OILIHKK BapTOCTI, TaKl SIK PUHKOBHH MiJIXiJl, BATPATHUH
IMAX1A Ta JOXIMHUH MIIXiL.

3 MEeTOO MiJIBHUINEHHS 3iCTABHOCTI OIIIHOK CIPAaBEUINBOI BAPTOCTI Ta TIOB’SI32HOTO 3 HUMU PO3KPHTTS
iHpopmanii MC®D3 Ne 13 g Takux IJIed BCTAHOBIIOE i€papXif0 CIPaBEJIMBOI BapTOCTi, Yy SKil
nepea0aYeHo TPU PiBHS BXIMHUX JAHUX JUIS METOMIB OI[IHKH BapTOCTI, 10 BUKOPHUCTOBYIOTHCS IS
OI[IHKH CIpaBeIUIMBOI BapTOCTi. lepapXist cripaBeUTMBOT BAPTOCTI BCTAHOBIIIOE HAMBUIIMN MTPIOPUTET ISt
I[iH KOTUPYBaHHS (HECKOPHTOBaHWX) Ha AKTUBHMX pPUHKAX Ha 1MEHTUYHI akTUBH abo 3000B's3aHHS
(BximHi mani 1-ro piBHS) Ta HAWHIDKYMA TPIOPHUTET IS 3aKPUTHX BXIMHUX MaHUX (BXigHI MaHi 3-TO
piBHS).

BximHi mani 1-ro piBHA - e I[iHM KOTHPYBAaHHS (HECKOPHUTOBAaHI) Ha aKTUBHUX PHHKAaX Ha 1ICHTHYHI
aKTHBU a00 3000B'sA3aHH, 10 SKUX CY0'€KT rOCIOJAPIOBAHHS MOKE MaTH JOCTYI Ha JIaTy ouiHkd. IliHa
KOTHPYBaHHS Ha aKTUBHOMY PUHKY € HaWHAIIMHIIINM CBITYEHHSIM CIIPaBEITMBOI BAPTOCTI 1 32 HASIBHOCTI
Mae OyTh BUKOpHCTaHa 0e3 KOpPHTYBaHHS [UIsl OIlIHKH CIPaBEIJIMBOI BapTOCTi, OKPIM CHTYAIIil,
BH3HaueHMUX y maparpadi 79.

Bxigni mani 2-ro piBHSA - 1€ BXigHI AaHi (OKpIM IiH KOTHPYBaHHS, BiIHECEHUX A0 1-To piBH#A), SKi
MO)KHA CIIOCTEpIraTH JUIsi aKTHBY YH 3000B'Si3aHHA, TpsSMO abo omocepenkoBaHO. SIKmIo akTwB abo
3000B's13aHHS Ma€ BU3HA4YEHWH (KOHTPAKTHHUI) CTPOK, TO BXiAHI JaHi 2-TO pIBHA NOBWUHHI OyTH
BiJIKPUTHUMH TPOTSITOM IPAKTHYHO BCHOTO CTPOKY IIBOTO aKTHBY 4M 3000B's13aHHS. J[0 BXiHUX JaHUX 2-
T'0 piBHS HaJISKATh:

a) IiHA KOTHPYBAaHHS Ha MOAIOHI aKTUBH 49X 3000B'sI3aHHS Ha aKTUBHUX PHHKAX;

0) MiHM KOTUPYBaHHS Ha iIeHTWYHI a00 TOAiOHI aKTWBH YM 3000B'S3aHHS Ha PHUHKAX, AKI HE €
AKTHBHHMU;

B) BXIiOHI JaHi, OKpIM IliH KOTHPYBaHHS, SKi MOXXHA CIIOCTEpIraTd Ul aKTHBY YM 3000B'S3aHHA,
HaTPUKIIA;

- CTaBKHM BIJICOTKa Ta KPHUBI JOXIJHOCTI, IO CIIOCTEPIraloThCs Ha 3BUYAWHUX 1HTEpBaJaX
KOTHPYBaHHS,

- IOITyCTHMAa 3MiHHICTb;

- KpEIUTHI Crpeu.

T) BXIiIHI J1aHi, TiATBEPHKEHI PHHKOM.

Bxigni gani 3-ro piBHS - Iie BXifHI AaHi U1 aKTUBY YU 3000B'S3aHHS, SKHUX HEMA€E y BIAKPUTOMY
JOCTyMi. 3aKpHUTi BXiMHI JaHl CIiJi BHUKOPHCTOBYBAaTH JUIsl OI[IHKMA CIIPABEIUITMBOI BAapTOCTi, SKIIO
BIJINOBITHUX BIIKPUTHX IaHUX HEMAE, MO TMependavdacTbcs B CUTYAIlisiX, KOMW HisUTBHICTh PUHKY JUIS
akTuBY 200 3000B's13aHHS Ha JaTy OIIHKHM HEe3Ha4yHa, a0o i1 B3araji HeMae.

MeToH OIIHKH 3aCTOCOBYIOTBCS TTOCITIJIOBHO.

VYnpaBiaiHCBKMI TepcoHall 3AIHCHIOE BUKJIIOYHO OLHKM CHpaBeUIMBOI BapTOCTi AaKTHUBIB Ta
3000B’s13aHb, ki BuMaratoTecst MCBO Ne 13, Ha KiHenb KOXKHOTO 3BITHOTO IEPioay.

HasBHicTh nOopeyHHMX BXIIHUX JaHMX Ta iXHA BiIHOCHA Cy0 €KTHBHICTH MOXE BIUIMHYTH Ha BHOIp
BIJINOBITHUX METOMIB OIIIHKM BapToCcTi. Tak, BUXOASYM 3 OCOOIMBOCTEH IHCTPYMEHTIB KaliTamy, sKi

16



3HAXOAATHCS y cKIaAi akTuBiB POHIY, MiA 4ac BU3HAYEHHS iX CIPaBEIJIUBOI BApPTOCTI B OCHOBHOMY
OyayTh BUKOPHCTOBYBATHCS BXiJHI aHi 3-T0 piBHS i€papxii.

3.4.0yinku ghinancosux incmpymenmis

®onn BuzHae (iHaHCcOBHIA akTUB abo0 (iHaHCcOBe 3000B's13aHHA y 3BiTi Mpo (iHAHCOBUI cTaH TOmi i
JUIIE TOJi, KOMU CYO'€KT TOCIIOAApIOBAHHSI CTA€ CTOPOHOI) KOHTPAaKTHUX IOJNIOXKEHb MIONO IBOTO
IHCTpYMEHTA.

Bignopigno m0 m. 3 MC®3 Ne 9 BuzHaHHS Ta, Y BIANOBIAHMX BUNAJKaX, MPUIMHCHHS BU3HAHHS
3BHYAHOTO MpuaOaHHs a0 mMpoaaxy (iHAHCOBUX aKTUBIB 3/IMCHIOETHCS, 3 BUKOPUCTAHHSAM OONIKY 32
JIATOIO orepailii a0o 00Ky 3a TaTor po3paxyHKiB. DoHJ 0Opaia METOo] BU3HAHHS 3a TATOO OIEpallii.

CrpaBeaniBa BapTiCTh IHBECTHIIH, IO aKTHBHO OOEPTAIOThCA HA OpraHi3oBaHUX (HiHAHCOBHX
PHHKaxX, PO3paxOBY€EThCA Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTSI TOPTiB HA 3BITHY
naty. B iHmIHMX BHUMagkax oOLIHKA COPaBEeJIMBOI BAapTOCTI IPYHTYETHCS Ha CY/DKEHHSX MIONO
nependavyyBaHuX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYyallii, pU3HKIB, BJACTUBUX
pi3HUM (IHAHCOBUM iHCTpyMeHTaMm, Ta iHmUX (aktopiB 3 BpaxyBaHHsIM BuMor MC®3 Ne 13 «Ominka
CTIpaBeIUIUBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosigno g0 m.4 MC®3 Ne 9 donj kinacudikye (hiHAaHCOBI aKTHUBH SK TakKi, 1O OI[IHIOIOTHCS Y
nmojabiioMy abo 3a aMOPTH30BaHOK COOIBApTICTIO, a00 3a CHPABEIJIMBOIO BAapTICTIO HAa OCHOBI 000X
TaKMX YNHHUKIB:

a) Mojeni Oi3Hecy cy0'ekTa roCHoaprOBaHH ISl yIpaBIiHHS (piHAHCOBUMH aKTHBAaMU; Ta

0) XapaKTepHCTHUK KOHTPAKTHHX IPOIIOBUX MOTOKIB (PiIHAHCOBOT'O aKTHBY.

®diHaHCOBUIT aKTHB OIIHIOIOTH 32 aMOPTHU30BAHOK COOIBAPTICTIO, SKIIO BUKOHYIOTHCS OOHMJIBI TaKi
YMOBH:

a) aKTUB YTPUMYIOTb B Mojeli Oi3Hecy, MeTa SKOi - YTpUMyBaHHS aKTUBIB 3a/uId 30UpaHHs
KOHTPAKTHUX I'POIIOBUX IIOTOKIB;

0) KOHTpPaKTHI yMOBH ()IHAHCOBOIO aKTHBY IepeadayaroTh y IMEBHI JaTH HAJXOPKCHHS TPOIIOBHX
ITOTOKIB, SIKi € JIMIIIE TTOTANEHHSIM OCHOBHOI CYMH Ta CIUIATOIO BiICOTKIB Ha HEMOTAIIEHY OCHOBHY CyMY.

B ycix inmmx Bumaakax (piHAaHCOBUH aKTHB OIIHIOIOTH 32 CIIPaBEIJIMBOIO BapTICTIO 3 BiAOOPaKCHHIM
pe3yNbTaTy MEPEOIiHKH Y CKIal MpUOyTKYy abo 30UTKYy.

IHcTpyMenTH Kamitany - me Oymb-sKi KOHTPAKTH, SKi 3aCBIMUYIOTH 3aJUIIKOBY YacCTKy B aKTHBaX
cy0’€eKTa TOCIOAPIOBAHHS ITICIsI BUPAXYBaHHS BCiX HOro 3000B’s3aHb.

Jo iHCTpyMEHTIB KammiTaxy BIIHOCSIThCA aKiii Ta mai (YacTKH) TOCTIOAapChKUX TOBAPHCTB.

[HCTpyMEHTH KalliTamy BU3HAIOTHCS y 3BiTi Ipo (iHAHCOBUH CTaH TOI i utie Toai, komu PoHA cTae
CTOPOHOIO KOHTPAKTHMX ITOJIOKEHB 1010 IINX IHCTPYMEHTIB.

[lepBicHa oriHKa IHCTPYMEHTIB KaImiTady 3[IHCHIOETHCS 3a iX CIpaBEeIMBOIO BAPTICTIO, sIKA 3a3BHYail
JOPIBHIOE IIiHI omeparttii, y Xxofi sikoi OyB oTpuMaHuii aktuB. lIpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
orepamii (mpuaOaHHSA) HE BIAMOBiNA€ CcHpaBeIHBIM BapToCcTi NMpUAOAHUX IHCTPYMEHTIB KaIliTay,
PI3HUIIS BUBHAETHCS K MPHOYTOK (30UTOK) MpH TIEPBICHOMY BH3HAHHI.

ButpaTtn Ha puadaHHS IHCTPYMEHTIB KaITiTalny BU3HAIOTHCS BUTPATAMH IEPiOAY 1 HE BKIIOYAIOTHCS
JI0 TIEPBICHOI CITpaBeIMBOI BAPTOCTI IHCTPYMEHTIB KaIiTany.

[lomanpma oIfiHKa IHCTPYMEHTIB KamliTaly 3IIACHIOETHCS 3a CHPaBEIIMBOID BapTICTIO Ha JaTy
OL[IHKH.

PunkoBa Bapricte HanmexxHnx POHIY IHCTPYMEHTIB KaIliTally OIIIHIOETHCA 32 OQIMiHUM Oip>KOBHUM
KypCcoM oprasi3zaTopa TOPTiB Ha JIaTy OI[iHKK. SIKIO iHCTPYMEHTH KaIliTally MaroTh 00Ir OLThII SK Ha
OJTHOMY OPTaHi3aToOpi TOPTiBII, TO ITiJ] Yac PO3PaxXyHKY BapTOCTi aKTHBIB TaKi IHCTPYMEHTH OI[iHIOIOTHCS
32 KypcoM Ha OCHOBHOMY PUHKY ISl I[bOrO IHCTPYMEHTY KamiTaily a0o, 3a BiICYTHOCTI OCHOBHOI'O
PUHKY, Ha HAWCHPUATIMBIIOMY PHUHKY Al Hboro. OIiHKa iHCTPYMEHTIB KamiTany, IIO BXOHAATH 0
CKJIaJly aKTHBIB Ta TepeOyBaroTh y Oip’KOBOMY CIHCKY OpraHizaTopa TOPTiBIi 1 MpH I[bOMY HE MaloTh
BH3HAYEHOr0 Oip’KOBOTO KypCy Ha JIaTy OIIIHKH, 3IIMCHIOETHCS 32 OCTAHHBOI OaJaHCOBOKO BapTICTIO.
Sxmo € mincTaBW BBaXKaTH, IO OalaHCOBAa BapTICTh CYTTEBO BIiPI3HSAETHCS B CIPaBEIIMBOI,
CrpaBeIUIMBa BapTiCTh BU3HAYAETHCS 32 METOOMKOI, BU3HAUCHOI 0CO000, MIO 3iMCHIOE YHpaBIiHHS
aktuBamMyu DOHIY BiANOBIAHO 10 NPUAHATOI 00IIKOBOI MOMITUKK. BimxuneHHs MOXyTh OyTH 3yMOBJIEH1
3HaYHUMHU 3MiHaMH Yy (piHaHCOBOMY cTaHi eMmiTeHTa Ta/abo 3MiHAMH KOH IOHKTYPH PUHKIB, Ha SKHX
EMITEHT MPOBAIUTH JiSUTBHICTh, a TAKOXK 3MiHAMH y KOH IOHKTYpPi (POHZJOBOTO PUHKY.
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CrpaBeanuBa BapTiCTh IHCTPYMEHTIB KamiTady, LI0 OOEpTaloThCcs Ha OpraHi30BaHUX pUHKAX,
OL[IHIOETHCS 32 MIHIMAJIILHUM Cepell OpraHizaTopiB TOPTiB OQimiiHUM OIpKOBHM KYPCOM, IO CKIIABCS Ha
naty ouinku (1-i piBeHb iepapxii).

CrpaBeanBa BapTiCTh IHCTPYMEHTY KamiTady, IIOAO SIKOTO HE BCTaHOBJIEHWH OipKOBHH Kypc,
OL[IHIOETHCS 32 MIHIMANBHOIO Cepesi OpraHi3aTOpiB TOPTiB KPAIIOI LIHOK KYIIBIi TAKOrO 1HCTPYMEHTY
Ha JIaTy OIIIHKK a00 3a BapTICTIO, BCTAHOBJICHOK HE3aJICKHUM OIIHIOBAYEM, SKIIO aKTYyaJIbHICTh TaKOl
ouinku He ripma 3a 30 kanennapuux AHiB (1-# piBeHb iepapxii).

CrpaBemniBa BapTiCTh IHCTPYMEHTY KamiTalny, BH3HadeHa 3a |-M piBHeM iepapxii, Hazami
HaszuBaeThesl "puHKOBa BapTicTs". CrpaBeivBa BapTiCTh IHCTPYMEHTIB KamiTaly, 1O MepedyBaroTh y
Oip>KOBHX CIHCKaX OPraHi3aTopiB TOPTiBIIi Ta BAPTICTh SIKMX Ha JaTy OLIHKK HEe MOXKe OyTH BU3HAUCHA SIK
PUHKOBA, aJle PUHKOBA BapTiCTh BH3HAYCHA Ha JaTy, IIO MEepeaye AaTi OLiHKK He Oinblie HiX Ha 365
JIHIB, IOPIBHIOE OCTAaHHIM PUHKOBIN BapTOCTi (2-i piBeHB iepapxXii).

OrmiHKa IHCTPYMEHTIB KaIliTally, 10 He BKJIFOUEHI /10 OIp>KOBHX CITUCKIB OpTaHi3aToOpiB TOPTriBii, abo
y BHIIQJIKy BIJICYTHOCTI PHHKOBOi BapTocTi 3a octaHHi 365 nHiB (3-i piBeHb iepapxii), 3AIHCHIOETHCS
BIJIMIOBIIHO IO IiHW BUKYITY, BCTAHOBJICHOI PIIICHHSIM 3arajbHUX 300piB aKIiOHEPiB/y4aCHUKIB TaKOTO
EMITEHTY/TOBapHUCTBA.

VY BUMajKy, KOJAM IS TAKOTO IHCTPYMEHTY KamiTajdy He BCTaHOBJICHA I[iHA BHKYIY, HOTO OIiHKa
MOJKE 3JIIHCHIOBATUCS HE3aJICKHUM OIIIHIOBaYeM, SAKIO y4acTh DOHAY B I[bOMY IHCTPYMEHTI € iCTOTHOO
(10% Ta Ginbie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMeHTY ckianae 10% Tta Oiunblie BiX 3aralibHOIO
yrctoi Baprocti aktuBiB Ponmy. [Ipy oMy BHTpaTH Ha MPOBEJEHHS HE3AJICKHOI OIIHKH HE MOBUHHI
MEpEBUIIyBaTH OYIKYBaHI BHTOJM JUIS JOCTOBIPHOTO TIPENICTABIICHHS CIPABEUIMBOI  BapTOCTi
OI[IHIOBAHOTO AaKTHBY. SIKIIO YMOBH ISl 3ailydeHHS HE3aJeKHOTO OI[IHIOBaua HE BHUKOHYIOTBCS, TO
CTIpaBeIINBa BapTICTh TAKOTO IHCTPYMEHTY Ha JaTy OIIHKU JOPIBHIOE OaJIaHCOBIH BapTOCTI.

Jnsi BU3HAYEHHS CHPaBE/UIMBOI BapTOCTI THX IHCTPYMEHTIB KamiTamy, MOAO SKHX BiJICYyTHS
iH(OpMAIlisl PO PUHKOBI IIHU 13 30BHINIHIX JHKEpeN, BUKOPUCTOBYIOTHCS TaKi METOAWKH OIIHKH, SIK
MOJICTTh TUCKOHTYBAHHS TPOIIOBUX IIOTOKIB, OIIHOYHI MOJEIi, mo 0a3yloThCcs Ha JAaHWX PO OCTaHHI
Yroau, 3AiHCHEHI MDK HEIOB’S3aHUMH CTOpOHAMM, Ta aHaii3 (iHaHCOBOI iH(popMaIli 1mpo 00’€KTH
IHBECTYBaHHsI, aHAIITUYHI MPOIETYpHU IO OIHII Oe3MepepBHOCTI MISUTBHOCTI 00’€KTIB IHBECTYBaHHS,
3poOJIeHI YIPaBIiHCBKAM TIEPCOHAJIOM ITMX TIANPUEMCTB, TIOPIBHSHHS BapTOCTI AKTHBIB ITHX
MIIPUEMCTB Ha TIOYATOK Ta KIiHENb 3BITHOTO Tmepiomy. Ili METONWKHM BHUKOPHUCTOBYE IUIS OITIHKH
CIIPaBEIIINBOI BApTOCTI YITOBHOBa)XEHOIO 0c000r0 MDOHAY, SIKIO € IMICTaBH BBa)KaTH, IO OalaHCcOBa
BapTICTh CYTTEBO BINPI3HAETHCS BiJl CIPABEUIMBOI BapTOCTi. BimxuiaeHHS MOXYTh OyTH 3yMOBJIEHI
3HAYHUMH 3MiHAMH y (DiHAHCOBOMY CTaHIi eMiTeHTa KOPIIOPAaTHBHUX TpaB Ta/ab0 3MiHAMU KOH IOHKTYPH
PUHKIB, Ha SIKUX E€MITEHT 3[IHCHIOE CBOIO MISIIBHICTH, 4 TAKOXK 3MIHAMH y KOH IOHKTYpi (POHZOBOTO
pUHKY. SIKIO TaKWX MiACTaB HE BHUSBIEHO, Ta BapTICTh AKTUBIB 00 €KTIB 1HBECTYBaHHS Ha IOYATOK Ta
KiHeIlb 3BITHOTO TepioAy 3MeHmIach He Oimpime HiX Ha 10 BiACOTKIB, TO € MiACTaBH BBa)KaTH
CHpaBeUINBY BapTICTh NaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0amaHCcOBOi BAPTOCTI.

[Ipu upomy, 3rimao m. 89 MC®3 Ne 13 Cyb6'ekt rocnogaproBanHs Mae chopMyBaTH 3aKpUTI BXiTHI
JaHi, KOPUCTYIOUHCh HAWKpaIiow iH(OopMaIli€ro, HASBHOIO 32 MaHWX OOCTaBHH, SKa MOXKE BKIIOYATH
BIIACHI JaHI Cy0’€KTa TOCToJaploBaHHS. Y Tpormeci (GopMyBaHHS 3aKPUTHX BXiTHUX TaHUX CYO'€KT
TOCIIOJIAPIOBAHHS MOXKE PO3IOYATH 31 CBOIX BJIACHUX [AaHUX, ajleé BIH Ma€ CKOPHTYBAaTH [aHi, SKIIO
JOCTYIIHA Y PO3YMHUX MeXax iH(opMallis CBIIUYUTH MPO T€, IO iHII yJYACHUKH PUHKY BUKOPHUCTAIU O
oI gaHi abo 00'eKT rocmomaproBaHHS Ma€ MOCh OCOONHBE, YOro HEMae y IHIIMX yYacCHHUKIB PHHKY
(mampukiam, mpuTaMaHHY CyO'€KTOBI rocromapioBaHHs cuHeprito). Cy0'€KTOBI rocromaproBaHHS HE
MOTPIOHO MOKITANATH BHYEPIHUX 3YCHJIb, MO0 OTpUMAaTH iH(OpMaIiio Mpo TPUIYIIEHHS YYaCHUKIB
punky. Ilpore, cy0'ekT rocmomaproBaHHS Mae B3ATH J0 yBard BCIO iH(OpMaLilo Mpo NPUIYIICHHS
YYaCHMKIB PUHKY, SIKIi MOXKHa JOCTaTHBO JIETKO OTPUMATH. 3aKpUTi BXiIHI JaHi, cOPMOBaHi y crocio,
ONMCAHW{ BHWIIE, BBAXKAIOTHCS IPUIYIIECHHSMH YYaCHHKIB PUHKY Ta BiJIIOBIJalOTh MeETi OIIIHKU
CIIPaBEIMBOI BAPTOCTI.

CrpaBeaiBa BapTiCTh IHCTPYMEHTY KamiTaily, IO CKIAJA€ThCs 3 aKuid, o0ir SKuX 3ymuHEHo, abo
naiB (4aCTOK) TOBAPHUCTB, IOAO SKUX PO3IIOYATO MPOLENYPy OaHKPOTCTBA, JOPIBHIOE HYJIIO.

3.4.2. Knacudixauisa ¢inancosux akmugis
IIpu nepBicHoMy Bu3HaHHI (iHAHCOBI aKTUBM KIAacH(]IKylOTbcs SK (IHAHCOBI AKTUBH, fKi
OLIIHIOIOTHCA 32 aMOPTHU30BaHOK BapTicTiO (AC), CIIpaBeNIMBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 iHIIMN
cykynauii noxig (FVOCI) abo cnpaBeananBoio BapTICTIO, IO 3MIHIOEThCSA yepe3 MpUOyTOK abo 30MTOK
(FVTPL), BigmoBigHo. Yci (piHaHCOBI aKTUBH CIIOYATKy BH3HAIOTHCS 3a CIPABEIIMBOIO BapTICTIO IUIIOC,
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KO (iHAHCOBI aKTUBHU HE BiI0OOpa)karoThCs 3a CIPABEAIMBOIO BApPTICTIO Yepe3 MpUOYyTOK abo 30MTKH,
BUTpPATH Ha MPOBEICHHS OMepalii, o BigHOCATbCA 10 mpuadaHHs QiHaHcoBoro aktuBy. CrpaBeminBa
BapTiCTh NMPH NEPBICHOMY BU3HAHHI HaWKpaIlle MiATBEPKYETHCS LIHOIO YTOIH.

®onn kiracugikye ¢(iHAHCOBI aKTMBM SK Taki, L0 Hagalli OLHIOIOTBCA 32 aMOPTHU30BAHOIO
co0IBapTICTIO, CIpaBEIMBOI0 BapTICTIO yepe3 IHIMU CYKYyMHUH O0Xix abo CIpaBeAMBOIO BapTiCTIO
yepe3 mpuOyToK a0 30UTOK, Ha OCHOBI 000X TaKMX KPHUTEPIiB:

(a) ©Oi3Hec-mMofeli cy0'eKTa roCIIoIapIOBaHHs 3 YIIPaBIiHHSA (JiHAHCOBUMU aKTHBAMH;

(0) ycTaHOBIEHMMHM JIOTOBOPOM XapaKTEPUCTUKAMHU IPOIIOBUX MOTOKIB 32 (DiHAHCOBUM aKTHBOM.

Bisnec-monens BimoOpaxae crocid, y sikuii DoHA ynpapise akTUBaMH 3 METOIO OTPUMAaHHS
TPOLIOBUX MOTOKIB: 4 € MeTor0 PoHay (1) BUKIIOYHO OTPUMAHHS MepeadayeHux JOrOBOPOM I'POLIOBUX
MOTOKIB BiJl aKTHBIB («yTpUMaHHS aKTHBIB Ui OTPUMaHHS Iepel0auyeHuX JJOTOBOPOM TIPOLIOBUX
MOTOKIBY»), a0o0 (ii) oTpUMaHHs MependadyeHnx AOrOBOPOM T'POIIOBHX TOTOKIB i TPOIIOBUX IMOTOKIB, SKi
BUHUKAIOTh y pe3YyJbTaTi MPOAaxy akTHBIB («yTpHUMaHHS AaKTHUBIB Ui OTPUMAaHHS INepeadadeHux
JIOTOBOPOM TPONIOBHX IMOTOKIB 1 TPOJaKy»), abo SKIIO HE 3aCTOCOBYEThCS Hi MyHKT (i), HI MyHKT (ii),
(hiHAHCOB1 aKTHBH BIIHOCSATHCS Y KATErOPil0 «IHIIHMX» Oi3HEC-Mojiesiell Ta OI[IHIOIOTHCS 3a CIPaBEINBOIO
BapTICTIO yepe3 MprOyTOK Yu 30UTOK.

BisHec-mMonens BU3HAYAETHCA Uil TPYIH aKTUBIB (HA piBHI MOpT(eEIs) Ha OCHOBI BCIX BiJMOBIIHUX
JIOKa3iB MIsUTBHOCTI, Ky DoH Mae HaMip 3MIHCHUTH JUIS TOCSATHEHHS 1111, BCTAHOBJICHOI JUTst IOpTders,
HAsSBHOTO Ha JaTy omiHku. dakropu, siki GoHI BpaXxoBye NMpU BHU3HAYEHHI Oi3HEC-MOJIENi, BKIOYAIOTh
MeTy 1 cKiaja mopTders, MAHYIUN JOCBiJ] OTPUMAaHHs TPOIIOBHX IOTOKIB MO BiJMOBIJHUX aKTHBAX,
MiJXOAW 1O OLIHKHM Ta YIPaBIIHHS PU3UKAMH, METOJHU OIIHKUA JOXOIHOCTI aKTHBIB Ta CXEMYy BHILIAT
KEepiBHHKAM.

[pu omiHmi crpaBemMBOi BapTocTi (DIHAHCOBMX AKTUBIB YIPABIIHCHKHI IEPCOHAT 3aCTOCOBYE
METOJIM OIL[IHKK BapTOCTI, SKi BIAMOBIAIOTh 0OCTAaBUHAM Ta JJIS AKHUX € JIOCTATHBO JaHUX, 1100 OI[IHUTH
CTIpaBeIUINBY BapTiCTh, MAaKCHMI3yIOUM BUKOPHCTaHHS JOPEYHUX BIIKPUTUX JAHUX Ta MIHIMI3YIOUH
BUKOPHCTAHHS 3aKPUTHX BXITHUX TaHUX.

Ha ©6amanci cranom Ha 31 Oepesns 2023 poky y DoHII HE BpPaxOBYIOTHCS JONHOBI (hiHAHCOBI
THCTPYMEHTH, a cCaMe BHECKH JI0 CTATyTHUX KaITiTaJliB IHITUX CYO’ €KTIB TOCIIOIapIOBaHHS.

3.4.3.[Ipununenns susHanusa iHAHCO8020 AKMUBY

®oHp niepenae HiHAHCOBUN aKTHB TOZI 1 JIUIIIE TOMI, KOJU BiH:

a) Tmepemae KOHTPAKTHI ITpaBa Ha OJ[epKaHHS TPOIIOBUX MOTOKIB (piHAHCOBOTO aKTHBY;

0) 30epirae KOHTPaKTHI IMpaBa HAa OTPUMAHHS TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY, aie Oepe Ha
cebe KOHTpaKTHE 3000B'S3aHHS CIUIATUTH TPOIIOBI MOTOKH OXHOMY a0O KUIBKOM OflepKyBadaMm 3a
YTO/I010, SIKa BIATOBiAa€ yMOBaM, HABEICHIM HUKYE.

SAxmmo @onp 30epirae KOHTPAKTHI MpaBa HA OJIEP’KaHHS TPOIMIOBUX MOTOKIB BiJ (DiHAHCOBOTO aKTHBY
(«nepBicHUI aKTHUBY), ane Oepe Ha ceOe KOHTPAKTHE 3000B'I3aHHS CIUIATUTH IIi TPOIIOBI TOTOKH OJHOMY
a00 KUTBbKOM Cy0'€KTaM TroCIofapioBaHHs («KIHIIEBUM OJlepKyBadaM»), To DOH po3risaac oneparito K
nepenady piHaHCOBOTO aKTHBY TOJI 1 JIWIIE TOI, KO BUKOHYIOTHCS BCi 3 HABEIEHUX Jalli yMOB:

a) cy0'eKT TOCIIOAapIOBaHHS HE Ma€ 3000B'SI3aHHS CIUTATUTH CyMH KiHIIEBHM OJIep)KyBadaM, ITOKH
BiH HE OTpHUMAaE eKBIBaJeHTHI CYMHU BiJ TepBiCHOTO akKTHUBY. KOpOTKOCTpOKOBI aBaHCH Cy0'eKTa
TOCIOJIAPIOBAHHS 13 TPAaBOM ITOBHOTO BiANIKOMYBaHHS MO3MYEHOI CyMH ILTIOC HApaxOBaHI BIIICOTKH 3a
PUHKOBHMH CTaBKaMH HE TIOPYIIYIOTh i€l yMOBH;

0) yMOBH KOHTPaKkTy NpoO Tepemady 3a00pOHSIOTH Cy0'€KTOBI TOCHOJApIOBaHHS IMPOAaBaTH abo
Ha/aBaTH y 3acTaBy IIEPBICHUH aKTHB, OKpIM HAJaHHS KIHIIEBHM OJlep)KyBadaM SIK 3a0e3nedeHHs
3000B's13aHHS CIIATHUTH TPOLIOBI IOTOKH;

B) CyO'eKT rocromaploBaHHA Ma€e 3000B'I3aHHS TMepefaTH Oynb-sKi TPOIIOBI IOTOKH, SIKi BiH
OTPUMYE BiJl IMEHI KiHIIEBUX OJIepKyBadiB, 0e3 cyTTeBOi 3aTpuMKku. Kpim Toro, cy0'eKT rocronaproBaHHs
HE Ma€ IpaBa NMOBTOPHO IHBECTYBATH TaKi IPOIIOBiI TOTOKU, 32 BUHSATKOM IHBECTHIIIH y TPOIIOBI KOIITH
a00 exBiBaJCHTH I'pouIoBUX KowTiB (K BuzHaueHo B MCBO Ne 7 «3Bitu mpo pyx IpOMIOBHX KOIUTIBY)
MPOTSITOM KOPOTKOTO TIEpioly PO3paxyHKIB BiJ JaTH OTPUMaHHS KOIITIB 10 JaTH HEOOXiJTHOro
nepepaxyBaHHA KiHIEBUM OfIepKyBayaM, NPUYOMY BIJICOTOK, 3apOOJIeHMH 3a TaKUMHU I1HBECTULISIMH,
TaKOX TEePEPaxoBY€ETHCS KIHIIEBUM OZIEPKYBadaM.

3.4.4.Dinancosi 300086 ’sa3anns
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®onn kinacugikye Bci (iHAHCOBI 3000B'I3aHHS K Taki, MO y MOJAIBIIOMY OIHIOIOTBCS 3a
aMOPTU30BaHOIO0 COOIBAPTICTIO, KOPUCTYIOUHCH METOIOM €)EeKTHBHOTO BiZICOTKA, 32 BUHATKOM TaKHX:

a) ¢iHaHCOBI 3000B'13aHHS 3a CIIPABEAIMBOIO BAPTICTIO 3 BiIOOPaXKEHHSAM pe3yJbTaTy MEpEoLiHKN Y
npubyTKy abo 30mTky. Taki 3000B'S3aHHSA, B TOMY YHCII MOXiAHI (DiHAHCOBI IHCTPYMEHTH, SIKi €
3000B'sI3aHHSAMH, Y MTOJANIBIIOMY OILIIHIOIOTECS 32 CIIPAaBEATIHBOIO BapTICTIO;

0) ¢inancoBi 3000B's3aHHS, 110 BUHUKAIOTh, KOJIM Tepenavya (piHAHCOBOrO aKkTHUBY HE BiANOBigae
KPUTEPIiAM JJIsl IPUITMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MiAXIJ MOJAIBIIOI y4acTi;

B) KOHTpakTH (hiHAaHCOBOI rapaHTii;

r) 3000B'sI3aHHS HAJIaTH ITO3UKY 32 BiICOTKOBOK CTABKO, HUKYOK HIXK PUHKOBA.

®ony Bu3HauUae (hiHaHCOBE 3000B'SI3aHHS 3a CIIPABEUIMBOIO BAPTICTIO 3 BiIOOPaKEHHSM PE3yJIbTaTy
MEPEOIiHKK y TpuOyTKy abo 30MTKY, KOJIM MpH IEPBICHOMY BH3HAaHHI HECKACOBHO MPU3HAYUTH
(inaHcoBe 3000B'sI3aHHS SK TakKe, IO OIIIHIOETHCA 3a CHPABEIJIMBOIO BApTICTIO 3 BiZOOpaKCHHSIM
pe3yabTaTy MEPEoIiHKA y TpUOyTKYy abo 30MTKYy, ab0 SKIIO pPe3yJbTaTOM TaKOro MpPU3HAYCHHS €
JopeyHilna iHpopmallisi, OCKITEKH a0o:

a) BOHO yCyBa€ YM 3HAYHO 3MEHIIYE HEY3IO/KCHICTh OIIHKM UM BH3HAHHS, IO B IHIIOMY BUIIAKY
BUHHUKA€E BHACHIJIOK OI[IHIOBAHHS aKTUBIB 200 3000B's13aHb Ui BU3HAHHS NPUOYTKIB 200 30UTKIB 32 HUMHU
Ha pi3HUX OCHOBax; a0o

0) ynpaBiiHHSA Tpynow (iHAHCOBUX 3000B'sI3aHb a00 (hiHAHCOBUX AaKTHBIB Ta (HiHAHCOBHX
3000B'13aHb Ta OILlIHKA X MOKA3HUKIB 3IMCHIOETHCS Ha OCHOBI CIPaBEIJIMBOI BAPTOCTi, BIAMOBIAHO 0
3aJIOKYMEHTOBAHOI CTpaTerii ynpaBiIiHHS pU3WKaMH a00 IHBECTHIIIHHOI CTpaTerieto, i iHpopMalis mpo
TaKy Tpyly HaJIa€Tbesl ISl BHYTPIIIHHOIO BUKOPHCTAHHS HA Ii OCHOBI BUIIOMY YIPaBIiHCHKOMY
MEPCOHAJIOBI.

@donnl MpUAHSB pIllleHHs OIIHIOBATH (iHAHCOBI 3000B'SI3aHHS 33 CIPABEIMBOIO BApTICTIO, OKPIM
THX, K1 TOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BaHOK0 BAPTICTIO.

®onpn Buiydyae ¢iHaHcoBe 3000B'si3aHHS (200 yacTHHY (iHAHCOBOr'o 3000B'sI3aHHS) 31 CBOTO 3BITY
po GhiHAHCOBUHU CTaH TOI 1 JIUIIE TOMI, KO HOTr0 MOTamawTh, TOOTO KOJIM 3000B's13aHHSI, BU3HAUCHE Y
KOHTpPAKTi, BHKOHAHO, aHYJIhOBAHO 200 CTPOK HOTO il 3aKIHIYETHCS.

3.4.5.Cyooicenns wj00o ouixysanux mepminie ympumantna Qinancosux incmpymenmie
VYpaBliHCBKHAN IE€PCOHANI 3aCTOCOBYE mpodeciiiHe CYMKEHHS MO0 TEPMIHIB YTPUMaHHS
¢dinaHcoBHX 1HCTpyMeHTIB. IlpodeciiiHe CyKeHHS 3a MM MUTAHHSIM IPYHTYETBCS Ha OIIHIN PU3UKIB
(hiHaHCOBOTO IHCTPYMEHTY, WOro mHpUOYTKOBOCTI ¥ mumHaMiri Ta iHmMmX (akTopax. IIpore icHYIOTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’S3aHI 3 TPH3YNIMHEHHSAM OO0Iry MiHHUX TmamnepiB abo
0aHKPYTCTBOM 0O0’€KTy IHBECTYBaHHS, IO HE € MiIKOHTPOJIHHHUM YIIPABIIHCHKOMY IIEPCOHAITY i MOXKE
CYTTEBO BIUTUHYTH Ha OLIHKY ()IHAHCOBUX IHCTPYMEHTIB.

3.4.6.Cyoorcenns uwio0o 3min cnpagedausoi eapmocmi PiHaHCco8UX aKmugie

VYmpasmincekuid miepcoHan DoHAy BBakae, IO OOJIKOBI OIIIHKK Ta WPHITYIIEHHS, SKI MAaloTh
CTOCYHOK JIO OIIiIHKM (DiHAHCOBHUX IHCTPYMEHTIB, /¢ PUHKOBI KOTHpPYBaHHS HE JOCTYITHI, € KIFOYOBUM
JDKEpeoM HEBU3HAYEHOCT] OIIHOK, TOMY IIO:

- BOHH 3 BHCOKHM CTYyIIEHEM MHMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKIUIIBKH OITIHKH
0a3yl0ThCsl HA MPUIYIICHHSIX YIPABIIHCHKOrO MEPCOHANY OO BiJICOTKOBHX CTaBOK, BOJATHUIHHOCTI,
3MiH BAJIIOTHUX KypCiB, TOKa3HHUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIiB, KOPUTYBAHb i 9aC OIIHKH
IHCTPYMEHTIB, a TaKOX CITEIU(ITHIX 0COOINBOCTEHN OIepaIriii;

- BIUTUB 3MIiHU B OIlIHKaX Ha aKTWBH, SIKi BifoOpakeHi B 3BiTi mpo (iHAHCOBWH CTaH, MOXe OyTH
3HAYHHM.

Ax6u yrpaBiiHCbkHi mepcoHan POHAY BUKOPHCTOBYBANIO iHINI MPUMYIIEHHS MO0 BiICOTKOBHX
CTaBOK, BOJIATHJIBHOCTi, KypCiB OOMIHY BaIIOT, KPEOUTHOTO PEHTHHTY KOHTpareHTta, AaTH odepTH i
KOpUTYBaHb ITiJ] 4aC OILIHKHA IHCTPYMEHTIB, Oilbllla a0 MeHIIa 3MiHa B OIIiHII BapTOCTi (iHAHCOBUX
IHCTpYMEHTIB y pa3i BiICYTHOCTI PUHKOBUX KOTHpPYBaHb Majia O iCTOTHWH BILUIMB Ha BiJOOpaKeHHWH y
(hiHaHCOBIN 3BITHOCTI YMCTUH PUOYTOK Ta 30MTOK.

BukopucranHs pi3HHMX MapKETHHIOBHX INPHITYIIEHb Ta/a00 METOMIB OIIIHKM TaKOX MOXE MaTH
3HAaYHUH BIUIMB Ha MepeadadyBaHy CIIPaBeAINBY BapTiCTh.

CrpaBemBy BapTiCTh [e0iTOPCHKOI Ta KpPEIUTOPCHKOI 3a00proBaHOCTi, a TAaKOX 1HBECTULIH,
JOCTYIHHMX JJISl TPOAAXy, HEMOXIIMBO BU3HAYUTHU JOCTOBIPHO, OCKUJIBKM HEMA€E pUHKOBOTO KOTHUPYBaHHS
LIUX aKTUBIB.
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VYupapnincekuid niepcoHan @DoHIy BBakae, [0 HABEICHI PO3KPUTTS WIOAO 3aCTOCYBaHHS
CIPaBEUIMBOI BapPTOCTi € JOCTATHIMH, i HE BBaXKae€, IO 32 MeKaMu (DiHAHCOBOI 3BITHOCTI 3aJIMIIUIACH
Oy/Ib-sKa CyTTE€Ba iH(OPMAILis IIO/I0 3aCTOCYBaHHS CIIPABEUIMBOI BAPTOCTI, sIKa MOXE OYTH KOPHCHOIO
JUIsl KOPUCTYBayiB ()iHAHCOBOI 3BITHOCTI.

Po3ymiroun BaKIMBICTh BUKOPUCTaHHS OOJIKOBMX OIIHOK Ta MPHUIYIICHb IIOAO CIPaBEIIUBOT
BapTOCTi (hiHAHCOBHUX AKTUBIB B pa3i BIJICYTHOCTI BXIIHUX JaHUX IIOJIO CITPABEUIMBOI BAPTOCTI HEPIIOTrO
piBH#, YpaBiiHchkui niepconan DoHay MiaHye BUKOPUCTOBYBATH OIIHKU Ta CYKEHHS, sIKi 0a3ylOThCs
Ha mpodeciiHiii KoMmmeTeHmii mnpaiiBHukiB @®OHaY, IOCBiNI Ta MHUHYIMX IMOOIAX, a TaKOX 3
BHKOPHCTaHHSM pO3paxyHKIB Ta MOJEICH BapTOCTi (hIHAHCOBUX aKTHBIB. 3aJydeHHS 30BHIIIHIX
EKCIIEPTHUX OIIHOK MO0 TakuX (PIHAHCOBUX IHCTPYMEHTIB, JI€ OIliHKa, sika 0a3yeThcsl Ha mpodeciiiHiit
KOMIIETEHIIii, IOCBiZl Ta po3paxyHKax € HeAOCTAaTHBOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7.Cy0oicents wj000 susae1ents 03HAK 3HeYiHeHHs aKMuUgie
BigHocHO (piHAHCOBUX aKTHBIB, SIKi OIIIHIOIOTHCS 32 aMOPTH30BAHOIO BapTicTio, DoHI Ha
JlaTy BUHUKHEHHS (h)iHAHCOBUX aKTHUBIB Ta Ha KOXHY 3BITHY JIaTy BU3HAUYA€ PiBEHb KPEAUTHOTO PU3HKY.
®donJ BU3HAE pe3epB MMij 30UTKH I OYIKyBaHUX KPEAUTHHX 30UTKIB 32 (IHAHCOBUMH aKTHBAMH, SIKi
OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BaPTICTIO, Y PO3MIpi OUiKyBaHHX KPEJUTHUX 30MTKIB 32 BECh TEPMiH JIil
¢iHaHCOBOrO aKkTWUBY (NpW 3HAYHOMY 30UTBIIEHHI KPETUTHOTO PH3HKY/IJSl KPEAUTHO-3HEI[IHEHUX
¢diHaHCOBHX aKTHBIB) a00 12-MiCSIYHUMH OUYIKyBaHMMH KPEIUTHUMH 30uUTKamu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEAUTHOTO PU3HKY).

3a3Buyail OWIKyeEThCS, 110 OYIKYBaHI KpeJWTHI 30MTKH 3a BECh TEPMiH Jii MaroTh OyTH BU3HAHI JIO
TOro, sIK ()iHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUYCHUH. SIK MpaBMIlO, KPEITUTHU M PU3MK 3HAYHO 3pOCTAE
me J0 Toro, sik (iHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYCHHMM abo Oyje MOMIYeHO iHI YUHHHKH
3aTPUMKH IUIATEXIB, 10 € Celu(iuHUMU I T03MYaIbHIKA, (HapUKiIal, 3aiicHeH s Moaudikallii abo
peCTpYKTypH3aIlii).

KpenutHuii pusvk 3a (IHAHCOBUM IHCTPYMEGHTOM BB@)Ka€ThCS HU3BKUM, SKIIO (iHAHCOBHH
THCTPYMEHT Ma€ HU3BKUN PU3UK HACTAHHS Je(ONTY, TO3MIATEHAK M€ TOTYKHIA TOTEHITial BUKOHYBATH
CBOI JOroBipHI 3000B'I3aHHS IIOAO TPOIIOBHX IIOTOKIB Y KOPOTKOCTPOKOBIM TIEPCIIEKTHBI, a
HECIIPUSATIIMBI 3MIiHH B CKOHOMIYHHMX 1 JUIOBUX YMOBaX y JIOBTOCTPOKOBIH TEPCIEKTHBI MOXYTh
[3HH3UTH, ajie He OOOB’SI3KOBO 3JaTHICTh IO3WYaJbHHKA BHUKOHYBATH CBOI 3000B'SI3aHHS ILOI0
JIOTOBIPHUX TPOIIOBHUX MTOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCSl TAKMMM, 110 MAIOTh HU3bKUN KPEOUTHUH PU3HK JIUIIE Ha
MiZICTaBl TOTO, MO PU3UK NepOITY 32 HUMHU € HIDKYNM, HDK PU3UK HedodTy 3a iHmMMMH (iHAHCOBUMHU
iHcTpyMenTamu @orny abo HiX KPEAUTHUN PU3UK IOPUCIUKITIL, B sIKiii DOHA 3MIHCHIOE NiSTHHICTS.

OuikyBaHi KpeAWTHI 30MTKM 3a BeCh TEPMiH Jii HE BH3HAIOTHCA 3a (PIHAHCOBMM IHCTPYMEHTOM
MPOCTO HA MJCTaBi TOro, IO BiH BBaXKaBCS IHCTPYMEHTOM i3 HU3BKHUM KPEOUTHHM pPU3HKOM ¥
ToTepeTHHOMY 3BITHOMY II€piofii, ajie He BBAXKAETHCSA TAKMM CTAaHOM Ha 3BITHY JaTy. Y TaKOMY BHIIAJKy
@DoHp 3'1COBYE, UM MAJIO Miclie 3HAUHE 3POCTAHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IIEPBICHOTO BU3HAHHS,
a OTKe YW IocTaja moTpeda y BU3HAHHI OUiKyBaHUX KPEAUTHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeIUTHI 30UTKH BimOOpakatoTh BiIacHi odikyBaHHS POHAY 11010 KPEAUTHUX 30UTKIB.

Ha maty cranoMm Ha kiHemb 3BiTHOTO poky (MOHJ MPOBOAWTH aHANI3 Ae0ITOPCHKOI 3a00pPTOBAaHOCTI,
iHIIo1 Ae0iTOPChKOI 3a00PrOBaHOCTI Ta IHIIMX AKTUBIB Ha MpeaMeT HAasSBHOCTI O3HAK iX 3HEIIHEHHS.
30UTOK Bil 3HEI[IHEHHS BU3HAETHCS BUXOASYM 3 BIACHOTO MPO(MECifHOro Cy/KEHHS yNpaBIiHCHKOTO
TIEPCOHAITY 32 HASBHOCTI 00’ €KTHBHUX JIAaHUX, IO CBIIYaTh PO 3MEHIIIEHHS TiepeadavyBaHuX MaiOyTHIX
TPOIIOBUX IOTOKIB 3a JTAHUM aKTHBOM Yy Pe3yibTaTi OnHiel ab0 KITbKOX IMOMiN, IO BiAOyIUCs MicIis
BH3HAHHS AKTUBY.

3.5. 3menwenns kopucnocmi neghinancosux akmusis

Ha koxny 3BiTHy naty ®oHI Bu3HAayae, YM iCHYIOTH O3HAKM MOXKIIMBOTO 3MEHIIECHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HaKW iCHYIOTH, 200 SKIO HEOOXiAHO BHKOHATH IOPIYHE TECTYBAaHHS aKTHBY Ha
3MEHILIEHHA KOpHCHOCTi, DOHJ 3AiHCHIOE OLIHKY CYMH OYIKYBAaHOrO BimmkoayBaHHA akTuBy. Cyma
OYiKyBaHOI'O BiJIIKOAYBaHHS aKTUBY - L€ HaiOllbIIa 3 ABOX OLIHOK: CIIPaBeJIMBOI BapTOCTI MiHYC
BUTpAaTH Ha BUOYTTS aKTHBY a00 OOMHMII, sIKa T'€HEpye TPOLIOBI KOLITH, Ta HOro BapToCTi IpH
BUKOopuCcTaHHI. CyMy OYiKyBaHOTO BiAIIKOJAYBAaHHS BMU3HAYAIOTh ISl KOXKHOTO aKTHBY, 33 BHHATKOM
BHUIIQ/IKiB, KOJIM aKTHB HE TreHepye HaJXOPKEHHS I'POLIOBMX KOIUTIB, IO 34eOUTBLIOrO HE 3aJeXKaTh Bif
HAJXOMKEHb TPOIIOBMX KOIITIB Bifl IHIIMX aKTHBIB Ta rpyn akTHBIB. SKuio OanaHcoBa BapTiCTh aKTUBY
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abo OJWHHILI, fKa TeHEpye TPOILIOBI KOIITH, MEPEBHILYE CYMYy HOrO OYiKyBaHOI'O BiJIIKOAYBaHHS,
BBaXXAIOTh, 1110 KOPHCHICTh aKTUBY 3MEHIIMIIACS 10 CyMH HOTO O4iKyBaHOro BinmkomyBaHHs. [Tpu ominmi
TernepilHboi BapTOCTi MalOYTHIX YMCTUX TPOIIOBUX HAIXOMKEHb Bill aKTHBY, MAHOYTHI IPOIIOB] MOTOKH
IUCKOHTYIOTH 32 CTaBKOIO J0 OMOAATKYBaHHS, sKa BifoOpa)ka€ MOTOYHY PHUHKOBY BapTICTh TpoOIICH y
Yaci Ta cnenudiuHi A5 akTUBY pU3HKH. [Ipy BU3HAUYEHHI CIpaBeIMBOI BAPTOCTI AKTUBY MiHYC BUTPATH
Ha BHOYTTA OepyThb 1O yBaru OCTaHHI Omepaiii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pasi, SKIIO
imeHTH(diKyBaTH Taki omepanii HEMOXJIHBO, BHKOPHUCTOBYIOTh BIAMOBIAHY Monenb omiHkd. Lli
PO3paxyHKH MiATBEPKYIOTh OIIHOYHUMH KoedilieHTaMu a00 IHIIMMH JOCTYITHHMMH IOKa3HUKaMHU
crpaBeIUBOi BapTOCTi. 3OMTKH BiJl 3MEHIIIEHHS KOPUCHOCTI MOTOYHOT AisUTBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TPOIIOBi KOIITH, - HaiMeHIIa TpyHa aKTUBIB, SKy MOXXHA
iTeHTU(IKYBAaTH 1 SIKa TEHEpye HAJXOKEHHS TPOIIOBUX KOIITIB, IO 3ACOUIBIIONO HE 3aJeKaTh BiX
HAJXOKEHb TPOIIOBUX KOLITIB BiJl iHIIMX aKTUBIB a0o Tpyn akTHBiB. Ha KoXHY 3BiTHY HaTy MPOBOAATH
OI[IHKY HAsIBHOCT1 O3HAK TOTO, III0 PaHille BU3HAHI 30UTKH BiJl 3MEHIIEHHS] KOPUCHOCT1 aKTUBY OLIbINE HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasSBHOCTI TaKWX O3HAaK TMPOBOMATH OIIHKY CYMH OYiKYBaHOTO
BIJIIIKOIyBaHHS aKkTHBY. PaHillie BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BHITIAJIKY, SIKIIO Majia MiCIl¢ 3MiHa B OIlIHKAaX, SKi BUKOPUCTOBYBAJIH i1 BU3HAUYCHHS CYMH OYiKYBaHOI'O
BIJIIIKO/TyBaHHSI AKTHUBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJi 3MCHIIEHHS KOPHCHOCTI. Y
TaKOMYy BHIIaJKy OanaHCOBY BapTiCTh aKTWUBY 30UIBIIYIOTH JO CYMH OYIKYBaHOTO BiJIIIKOJYBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MO)KE IIEPEBHUINYBaTH OalaHCOBOI BapTOCTi, sAKYy Oyia0 ©
BH3HAYEHO 32 BUPAaxXyBaHHIM aMOpTH3allii, sSKOW y TMOIEpenHiX poKax He BH3HABAaBCS 30UTOK BiJ
3MEHIIIEHHS KOPHCHOCTI akTWBY. lle cTOpHYBaHHS BHM3HAIOTH y CKianl nmpuOyTKy Ta 30uTKiB. [licms
CTOpHYBaHHSI 3HOC MUIATa€ KOPUTYBaHHIO y MaHOYTHIX Iepiojilax 3 METOI PO3MOALTY IepeoliHeHol
0aJlaHCOBOT BapTOCTI aKTHUBY, 32 BUPAXyBaHHSM HOI0 JIIKBIJAIIHHOI BAPTOCTI, HA CUCTEMATHUYHINA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pezepsu ouikysanux kpeOumnux 30umxie

Jlis TecTyBaHHS BCIX IHIIMX (PIHAHCOBMX AaKTHUBIB Ha TMpeaMeT 3HeliHeHHs ®oHI 3acTocoBye
3BuyaiiHuil miaxia. Ilpu 3acTocyBaHHI 3BHYalHOro minxonay Powuj posmoniase (iHAHCOBI aKTUBH Ha
HACTYIHI KaTeropii:

. aKTHBIB, 110 SKUM He OyJI0 CyTTEBOTO 3pOCTaHHS KPEIUTHOTO PU3HKY;

. aKTHBIB, 11O SIKUM OyJI0 CyTTEBE 3pOCTaHHS KPEAUTHOTO PH3HKY.

st pimaHCOBHX aKTWBIB, MO SKUM HE OYJI0 CYTTEBOTO 3POCTAHHS KPEIUTHOIO PHU3UKY ITICIISA
nepBicHOro Bu3HaHHA DOHI BU3HAE Pe3epB M JABAHAMIATUMICIIHI OYIKyBaHI KpPEIUTHI 30MTKH, SIKi €
YaCTHHOIO OYIKYBaHHMX KPEOWTHHX 30WTKIB 32 BeCh MeEpioj, TOOTO OYIKyBaHI KPEAWTHI PHU3UKH, IO
BHHHUKAIOTh y HACTIIOK BCIX MOMUIMBHUX BHIIAJKIB Ie(ONTY, IO MOXKIIUBI MPOTATOM IBAHAIIATH MICAIIIB
MICIIS 3BITHOI AaTH.

Jna  ¢iHaHCOBMX aKTHBIB, MO SKHUM BIZOYJIOCS CYTTEBE 3pPOCTaHHS KPEIUTHOTO pPH3WUKY Ha
IHAWBIMyanbHIA 4K TPYMOBii ocHOBI (POHJ BW3HAE Pe3epB I OYIKYBaHI KPEAWTHI PU3UKHA Ha yBECh
TEpMiH, TOOTO OYIKyBaHI KPEOUTHI PU3HMKH, IO BUHUKAIOTH y HACTIIOK BCiX MOMJIMBHUX BHIIAJKIB
nedonTy MpOTATOM YChOTro TepMiHY ii iHaHCOBoro iHCTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY naty DoHI
OLIIHIOE HASBHICTh 3HAYHOTO 30UTBIIEHHS KPEIWTHOTO PH3HWKY 1O (piHAHCOBOMY aKTHBY Ha OCHOBI
aHaNi3y 3MIHU PHU3UKY BHHUKHEHHs Aedonty. @OoHA MpH OIMIHII 3MIHH KPETUTHOTO PHU3UKY 3aCTOCOBYE
npodeciiiHe CymKeHHs.

Amnami3 ¢$iHAHCOBMX aKTHBIB MIOAO 3MEHIIEHHS iX KOPHCHOCTI 3MIMCHIOETHCS Ha KiHEIb KOXKHOTO
3BiTHOTO TIepiony. [Ipu aHamizi piHaHCOBMX aKTWBIB MIOJO 3MEHIIEHHS iX KopucHOCTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHi TPO MPOCTPOYEHY JMAeOITOPCHKY 3a0OproBaHICTh 3a OCTaHHI 2 PpOKH, BPaXOBYE
MaKpOEKOHOMIYHI YMHHUKH, SKi MOXKYTh BIUTMHYTH Ha MaiiOyTHI KpeIUTHI 30MTKH, Ta BU3HAYAE BIZCOTOK
pe3epBy Mix KpenuTHi 30UTKH (JOKIaHIIIE TUB. 1. 2.4.2).

3.7.0penoa ma ii ioenmudpixayis
JoroBopu oreparriiftHoi Ta (hiHAHCOBOT OpEeHM Yy poIli K OpeHAapiB, Tak i opeHpoxaBiiB y Do
HE yKJIaJaB.

4. Hosi ma nepezisnymi cmanoapmu md inmepnpemauii

KonuentyansHa ocHOBa (hiHAHCOBOI 3BITHOCTI - Y HOBiH pelakuii OHOBJIEHO CTPYKTYPY JAOKYMEHTa,
BH3HAYEHH aKTHBIB 1 3000B'A3aHb, a TAKOX J0JAaHO HOBI MOJIOXKEHHS 3 OLIHKH Ta IPUIIMHEHHS BU3HAHHS
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aKTHBIB 1 3000B's13aHb, MOJAHHS 1 PO3KPUTTA AaHUX Yy (iHaHCOBiH 3BiTHOCTI 32 MC®3. 3rigHo HOBOI
penakmii  iH(oOpMmaris, mnpencraBieHa y (iHAHCOBIA 3BITHOCTi, TaKOXX TIOBHHHA JIOMIOMAaratu
KOpUCTYyBauaM OLIHUTH e(EeKTUBHICTh KepiBHUITBa POHAY B yNpaBiiHHI €KOHOMIYHHMH PECypcaMu.
[MpuHun 00avyHOCTI TPAKTYEThCS Yepe3 MiATPUMKY HEHTpajibHICTh MpeAcTaBieHHX naHuX. OOadyHICTH
BHU3HAYAETHCA SIK MPOSB OOCPEKHOCTI MPHU BHHECEHHI CyDKEHb B yMOBax HeBU3HaueHOCTi. [IpaBmuBe
yABIICHHSA JTAaHUX TPAKTYEThCS SK MOJAHHSA CYTi omepaimiid, a He TUIbKM iX topuaumyHoi ¢opmu. Hopa
penakiis KO®3 nepenbavae nBi hopMu 3BITHOCTI: 3BIT NpO (PiHAHCOBUH CTaH 1 3BIT Mpo (DiHAHCOBI
pesynbraty. [Hmi gopmu 00'emHaHi miJ HA3BOIO «iHII (GOPMHU 1 PO3KPUTTS», BU3HAUYAETHCS, IO JNaHI
(iHaHCOBOI 3BITHOCTI MPEACTABISIOTHCS 3a MIEBHUM MEPioJl 1 MICTAThH MOPIBHUIBHY iH(GOPMAILIIIO, 8 TAKOXK
3a IeBHUX 0OCTaBHH - MPOTHO3HI JIaHi.

V noBi#t pegaknii KOD3 BBOAUTHCS MOHATTS «3BITYIOUE MiAMIPUEMCTBOY, i IKUM MA€ThCS Ha yBa3i
CTOpOHA €KOHOMIUHOI JiSUTBHOCTI, SIKa Ma€ 4iTKO BU3HAYCHI MEXKI Ta TIOHATTS 3BE/ICHOI 3BITHOCTI.

Bupas «ekoHOMIUHUIT pecypc» 3amicTh TepMiHY «pecype» minkpeciroe, mo Paga MC®3 Ginbine He
pO3IIIsifae akTUBW JHIle siK (i3u4Hi 00'€KTH, a, cKopimie, sk HaOip mpaB. Bu3HAa4YeHHS akKTHUBIB i
3000B's13aHb HE BIJHOCATBHCS JI0 «OYIKYBaHWX» HAaJXO/UKeHb ab0 BUOYTTS pecypciB. 3amicTh IBOTO
BHU3HAYEHHS €KOHOMIYHOTO pecypcy BiTHOCHTBCS JO IMOTEHIlially akTHUBY / 3000B'si3aHHSI BUPOOISTH /
nepeaaBaTH €KOHOMIYHI BUTOJIH.

Hosa rmaBa KO®3 mpucesiueHa omucy pi3HUX METOJIB OIIHKM (iCTOpWYHA 1 MOTOYHA BapTICTh
(cripaBeyTMBa BapTICTh, BAPTICTh BUKOPHCTAHHS)), iHpOpMAIlii, sKy BoHU HanaroTh. HoBa rmaBa KO®D3
HE Mae€ BIUIMBY Ha TIOKa3HUKW (IHAHCOBOI 3BITHOCTI.

MC®3 Ne 9 «PinancoBi iHcTpyMeHTH». MCBEO Ne 39 «®i”HaHCOBI iHCTpYMeHTH»: Bu3HaHHS Ta
oinka. MC®3 Ne 7 «®inaHcoBi iHcTpymMeHTH»: Poskpurrs indopmanii. MCP3 Ne 4 «Crpaxosi
kouTpakTy Ta MCP3 Ne 16 «Openmay.

VY cepnui 2020 poxy Pagma 3 MC®3 B pamkax Pedopmu IBOK omyOmikyBajga MONpaBKH, IO
JOMOBHIOIOTEH BHIymieHi y 2019 porii Ta 30cepeKyr0Th yBary Ha Haciiakax peopmu 0a30BOro piBHS
MPOLICHTHUX CTaBOK Ha (hiHAHCOBIH 3BITHOCTI MOHIY, sSKI BHHUKAIOTH, KOJIM, HAIpHUKIai, 0a30BUi
MOKa3HUK MPOIEHTHOI CTABKHU, KM BHKOPHCTOBYETHCS U OOYMCIICHHS IPOLEHTIB 3a (hiHAHCOBUM
aKTHBOM, 3aMiHEHO aTbTEPHATHBHOIO 6A230BOIO CTABKOIO.

ITonpaBku 10 pa3u 2 po3rIATAIOTH MUTAHHS, SKi MOXYTh BIDTMHYTH Ha ()iHAHCOBY 3BITHICTH ITiJ] 9ac
pedhopMu 0a30BOro piBHSA MPOLIEHTHUX CTABOK, BKIIFOUAIOYM HACTIAKKA 3MIH JOTOBIPHHUX TPOLIOBHX
MOTOKIB a00 BiHOCHH XEKyBaHHS, IO BUHHUKAIOTh BHACTINOK 3aMiHH 0a30BOTO PiBHS MPOIIEHTHOL
CTaBKH 3 AJIbTEPHATUBHOIO 0230BOIO0 CTABKOIO (MMPOOIEMH 13 3aMIHOIO).

Ha erami 2 cBoro nmpoekty Paga BHecna 3MiHN 10 BUMOT 3a3HAYEHUX CTaHAAPTIB, IO CTOCYIOTHCA:
-3MIHH JIOTOBIPHHX TPOIIOBHX MOTOKIB — KOMIIaHil HE IOBENETHCS MPUITHHATH BU3HAHHS a00 KOPUTYBaTH
OanmaHCOBYy BapTicTh (hiHAHCOBUX IHCTPYMEHTIB [UIA 3MiH, III0 BIMAaraloThCs pe(hopMoro, a 3aMicTh IIbOTO
OHOBHUTH €(hEeKTHBHY MPOIIEHTHY CTaBKY, 1100 Bi0oOpa3nuTH 3MiHy 10 aJbTepHATHBHOI 0a30BOI CTAaBKH;
-00JIiK XeKyBaHHS - KOMITaHii He JOBEJEThCS MIPUIUHITH 00K XeKyBaHHS BUKIFOYHO TOMY, 110 BOHA
BHOCHTH 3MiHH, SKi BHMarae pedopma, SKIIO XeIKyBaHHS BIAMOBia€ IHIIMM KpUTEPisAM OOIiKy
XEDKYBaHHS;

-po3kpuTTA iH(pOpMAIi - KOMIaHIS MOBWHHA OyAe po3KpuBaTh iH(GOpPMAIlI0 TPO HOBI PH3UKH, IO
BUHHKAIOTh BHACTIZIOK pe)opMH, Ta Ipo Te, K BOHA YIPABIIIE MEPEXOIOM JI0 ATBTEPHATHBHUX CTaBOK.

[lompaBku mo Pa3u 2 TNOMMPIOIOTHCSA IUIIE HAa 3MiHH, SKi BHUMarae pedopma 0a30BOTO piBHS
MIPOIEHTHHUX CTABOK 10 (hiHAHCOBUX IHCTPYMEHTIB Ta BITHOCHH XEIKyBaHHS.

Edexrusna nata - 1 ciuast 2021 poky.

i mompaBku He 3acTocoBylOThCs DOHIOM, edeKT BIUMBY Ha (PiHAHCOBY 3BITHICTH HE OYIKY€ETHCH,
ockinekn y @oHAY Ha fmaTy ckiagaHHs DiHAHCOBOI 3BITHOCTI BiICYTHI 00 €KTH XeKYBaHHS Y PO3YMiHHI
MCO3.

MCEO 16 «OcHOBHi 3ac001»

[TompaBku 3a00pOHSIOTH KOMITaHIl BUPAXOBYBAaTH 3 BapTOCTI OCHOBHHX 3aCO0IB CyMH, OTpUMaHi Bif
peanizauii BUpOOIEHUX HPEIMETiB, KOJIM KOMIIaHis TOTYye akTHB A0 HOro LIIbOBOI'O BUKOPHCTAHHSL
HatomicTe kOMIaHis BU3HA€E Taki HaJXOPKEHHsI BiJl NPOJaXKy Ta MOB'SI3aHi 3 HUMU BUTPATH Y MPHOYTKY
a0o 30UTKy.

EdexruBHa pata - 1 ciuas 2022 poky. locTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.
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i monpaBku He 3acTOoCOBYIOThC PoHAOM, edeKT BIIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockiteku y @oHay Ha Aary ckiagaHHs (DIHAHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH OCHOBHUX 3aCO0IB Y
pozyminni MC®3.

MCEO 37 «3abe3neuenns, HenepeadaueHi 30008’ 13aHH Ta HenepeadadeHi aKTHBN

[TonpaBKkK YTOYHIOWOTH, IO «BUTPATH HA BHKOHAHHS JOTOBOPY» SBJISIOTH COOOK BHUTPATH,
OesmocepelHRO TIOB'SI3aHI 3 JoroBopoM. ToOTo abo J0AaTKOBI BUTpaTH BUKOHAHHS JIOTOBOPY
(Hampukiaz, mpsAMi BUTpPAaTH Ha Tpalio i MaTtepiaqu), ab0 pO3MOAUT IHIIMX BHUTPAT, SIKi TaKOX
0e3rmocepeHbO MOB'A3aHl 3 JIOrOBOPOM (HANpUKIad, PO3MOAL aMOpPTH3allii 00'€kTa OCHOBHUX 3aco0iB,
1110 BUKOPUCTOBYETHCS IPU BUKOHAHHI JIOTOBOPY).

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i monpaBku He 3acTocOBYIOThC PoHAOM, edeKT BIIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockinbku y DoHy Ha naty ckiananas QiHaHCOBOI 3BITHOCTI BIICYTHI Taki BUTpaTh y po3yMinai MCO3.

MC®3 3 «O6’etHanHs 6i3HECY»

Axryamizanis nocunadb B MC®3 (IFRS) 3 na KonuenTyanbHi OCHOBM MirOTOBKH (hiHAHCOBOT
3BITHOCTI, HE 3MIHIOIOYHM BUMOT JI0 OOJIIKY i 00'€IHAHHS Oi3HECIB.

JlonaHo BUHATOK 111010 3000B's13aHb 1 YMOBHUX 3000B's13aHb. Lleil BUHATOK nepeadavae, 1o CTOCOBHO
NSSIKUX BHJIIB 3000B'si3aHb 1 YMOBHHMX 3000B'si3aHb Oprasizaiis, ska 3acrocoye MC®3 (IFRS) Ne 3,
noBuHHa mocwiatucs Ha MC®3 (IAS) Ne 37 «3abesmevennsi, HemependadeHi 3000B's3aHHS Ta
HerepenOaveHi akTuBu» abo Ha Poz'scHenHss KTM®3 (IFRIC) Ne 21 «360pu», a He Ha KoHnenTyanpHi
3acaau ¢inancosoi 3BiTHOCTI 2020 poky.

EdextuBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - I03BOJIEHO.

i monpaBku He 3acTocoBYOThCs DoHmOM, edekT BIMBY Ha (hiHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockibku y DoHay Ha Aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BiACYTHI 00’€KTH JUIS 3aCTOCYBaHHS y
po3yminHi MC®D3.

HIOPIYHI mompaBku 8 MC®3 (2018-2020): MCD3 (IFRS) Ne |

JouipHEe TIANPHEMCTBO, sKe yrepmie 3actocyBaso MCO3. IlompaBka 03BONISE JOYIPHBOMY
mianpueMcTBy, 1o 3actocoBye IFRS Ne 1: D16 (a) (sxe mepexoauth Ha MC®3 misHimie cBO€ET
MaTepuHChKO1 MOHIY), BUKOHATH OI[IHKY HAaKOMHUYEHOro e(peKTy KYypPCOBHUX PI3HMIb Yy CKJIAl IHIIOrO
CYKYITHOT'O JTOXOMY Ha IMiJCTaBi TaKol OIIHKH, BUKOHAHOI MaTepuHChKo0 DOHIOM Ha JaTy ii mepexomy
Ha MCO3.

EdextuBHa nata - 1 ciuns 2022 poky. JIocTpoOKOBE 3aCTOCYBaHHS - 03BOJICHO.

Li mommpaBku He 3acTocoByIOThCS DoHIOM, edeKT BIUMBY Ha (PiHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockimekn y ®onay Ha nmaty ckinaganas DiHaAHCOBOI 3BITHOCTI BIACYTHI MOYIpHI MIiAMPHEMCTBA Yy
po3yminai MCO3.

[L[OPIMHI mortpaBku B MC®3 (2018-2020): MC®P3 (IFRS) Ne 9

KowmiciitHa BuHaropoma, mo BKIIOYA€ThCS B «10-BiICOTKOBHIT» TECT NMPU MPUITUHEHHI BU3HAHHS
(inancoBux 3000B's3aHb. [lompaBka yTOUHIOE XapakTep Takoi KOMICIHHOI BHHAropoAH: BOHO BKJIIOYAE
TUIBKA BHHAroOpody, CIUIAUYeHYy MDK IO3MKOJABLIEM 1 MO3MKOOTPHUMYBAdeM, BKIIOYAIOYM BHHArOpofy,
crutadeny abo OTpuMaHy BiJ] IHITUX CTOPiH.

Edexrusna nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - JO3BOJIEHO.

[HompaBku mo0 mporo MC®3 He 3aCTOCOBaHI JOCTPOKOBO. YTPaBIIHCHKHH TMEPCOHANT TPOBOIUTH
JOCIIDKEHHS [0JI0 IOTeHI[iifHOTO BIUTHBY Ha DiHAHCOBY 3BITHICTS.

[{opiuni monpasku B MC®3 (2018-2020): MC®3 (IFRS) Ne 16

IMonpaku 10 MC®3 (IFRS) 16 «Openma» BHECEHO y 3B'SI3KY 3 MAHIEMI€I0, 1 BOHU JO3BOJISAIOTH HE
BM3HABaTH 3MiHM B JOrOBOpax BHACIIJOK KOpOHaBHpYCy iXx moaudikamiero. 3 1 uepBHs 2020 poky
OpeH/api MOXYTh HE TEpEeBIpSITH Taki 3MIHM Ha TPEAMET BiIIOBITHOCTI BH3HAYEHHIO MOMUdiKaIii
noroBopy opeHad. JlocuTe 3poOWTH TMPUNYIIEHHS, IO 1€ He MoAudikaiis, i po3KpuTH Ield ¢akT B
npuMitkax. Lle crocyeThes Beix 3aX0/1iB HIATPUMKH Ul OpPEHIApPiB, SIKi BIUIMBAIOTh HA OPEHIHI IIaTexi,
1 mommproeTbest 10 yepBHS 2021 poky, abu BKIIOUMTH HUIBIHM MO OpeH.li, HajaHi Ha pik. Paga 3 MC®3
BUpIIIMJIA HE HajaBaTH Oy[b- SIKMX JOJATKOBHX MUIBI OPEHIOJABISM, OCKUIBKA BBa)XKA€ IOTOYHY
CHTYAIIiI0 JUI HAX HE TaKOI CKJIAJHOM, SK s opeHjaapiB. 3actocyBanHs [lonpasku g0 MC®3 (IFRS)
16 «Openna» Ha BigoOpakeHHsI pe3yJbTaTiB AisUIbHOCT] HE MaJo BILIUBY.

24



Crumymotoui tiatexi mo openzi. IlonpaBka ytouHtoe imoctpatuBHUi npuknag Ne 13 no MCP3
(IPK8) 16 nursixoMm BHKIIOYEHHsI NPUKIIALy ypaxyBaHHS BiJIIKOTYBaHHS, OTPUMAHOTO OPEHAApeM Bij
OpEHI0AABIS B SIKOCT1 KOMITEHCAIlli 32 TOHECEH]1 BUTPATH Ha MOMIIMIIEHHS 00'€KTa OpeH IH.

[ompaBku g0 nmporo MC®3 He 3acTocoBaHi JOCTPOKOBO. YMPaBIIHCHKUN IEPCOHAN MPOBOAUTH
JOCITIIPKEHHS 1010 MOTEHIIHHOrO BIUNIMBY HAa DiHAHCOBY 3BITHICTb.

LIIOPIMHI ntortpaBku B MC®3 (2018-2020): MCEO ((IFRS)).Ne 41

Edextn onogatkyBaHHs py BU3HAYEHHI cripaBeainBoi BapTocTi. [lonpaBka Bukimouae Bumory |AS
41:22, sixka BKa3ye, 10 MOTOKH T'POIIOBHX KOIITIB, MOB'A3aHI 3 OMOJATKyBaHHSAM, HE BKJIFOUAIOTHCS JI0
PO3paxyHKIB CIPaBEIIUBOI BapTOCTI OiooriuHuX akTuBiB. [lonpaBka nmpu3BoaUTh A0 BiAmoBigHocTi 1AS
41 1 IFRS 13.

EdextuBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS — JO3BOJICHO.

i monpaBku He 3acTocOBYIOThCs PoHAOM, edeKT BIHMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockiibku y DoHay Ha Aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BiAICYTHI 00’€KTH JUIS 3aCTOCYBaHHS y
po3yminHi MC®3.

MCBO Ne 1 «ITonanHs (hiHAHCOBOT 3BITHOCTI»

[MonpaBku pos'scHiooTs Kputepii 'y MCBO Ne 1 mis  kimacudikaiii  3000B'S3aHHS  SIK
JIOBIOCTPOKOBOT'O: BHUMOra JI0 Cy0'eKTa TOCIOJAPIOBAHHS MAaTH TPaBO BIJKIACTH IOTAICHHS
3000B'sI3aHHS IPUHAWMHI Ha 12 MICSIIIB ITICIIsl 3BITHOTO MEPioNy.

CyTHICTh TIONIPABOK:

- YTOYHEHO, IO 3000B'sI3aHHS KIACU(DIKYETbCSA SK JOBIOCTPOKOBE, SIKIIO y OpraHizaiii € mpaBo
BIJICTPOYMTH BPETYIIOBaHHS 3000B's3aHHS IIOHAMeHIe Ha 12 micsiiB, a nmpaBo DoHy Ha BiJICTPOUKY
PO3paxyHKIiB Ma€ ICHYBaTH Ha KiHEIb 3BITHOIO MEPioy; - Kiach(iKallis 3aJIeKUTh TUIbKA BIH HASBHOCTI
TAKOTO TIpaBa 1 He 3aJeXKHUTh BiJI IMOBIPHOCTI TOro, 4M Tuianye DoH CKOpHCTATHCS IIMM MPABOM: Ha
Kkiacudikaio He BIUTMBAIOTh HAMIPH Y OYIKYBAaHHS KEPIBHHIITBA IOA0 TOro, U DOHI pealizye CBOE
MIpaBo Ha BiACTPOUYKY PO3PAXYHKIB;

- PpO3’SICHEHHS BIUIMBY YMOB KpEIMTyBaHHA Ha Kiacudikamio. SKIIO0 mpaBO BiICTPOUYUTH
BpETYJIIOBaHHS 3000B'sI3aHHS 3aJICKUAThH Bil BHKOHAHHS OpraHi3aIli€io MeBHUX YMOB, TO JaHE MPaBO iICHYE
Ha JaTy 3aKiHYCHHS 3BITHOTO MEPiONy TUIBKKA B TOMY BHIIAJKY, SKIIO OpraHi3allisl BHKOHAJA I1i YMOBH Ha
JaTy 3aKiHYeHHS 3BiTHOrO mepioxy. Opranizallisi MOBMHHA BUKOHATH IIi YMOBH Ha JaTy 3aKiHUYCHHS
3BITHOTO TIEPiOAY, HABITH SKIIO MEPEBipKa IX BUKOHAHHS 3MIHCHIOETHCS KPEIUTOPOM Ii3HIIIE;

- PO3’ICHEHHS BUMOT 10 Kiacudikarii 3000B's13aHb, sKki POHI MOXe a00 MOXKE TOTAaCHUTH MUISIXOM
BHITYCKY BJIACHHUX IHCTPYMEHTIB BIIACHOTO KaITiTamy.

EdextuBHa nata - 1 ciuas 2023 poky. JIocTpoKOBE 3aCTOCYBaHHS - 03BOJICHO.

ITonpaBku mo mporo MC®D3 He 3acTOCOBaHI JTOCTPOKOBO. YTPAaBIIHCHKHH ITIEPCOHAN MPOBOIAUTH
JOCIIDKEHHS MO0 TOTEHI[iifHOTO BIUTHBY Ha DiHAHCOBY 3BITHICTS.

MC®3 Ne 17 CtpaxoBi KOHTPaKTH

- BUKJTFOUEHHS JISTKUX BUJIIB JOTOBOPiB 31 cpepu 3acrocyBanHs MCD3 Ne 17;

- CIIpOIIeHE ITOAaHHS aKTHBIB 1 3000B's3aHb, MOB'A3aHUX 3 JOTOBOPaMH CTpaxyBaHHS B 3BITi Mpo
(hinaHCOBHIA CTaH;

- BIUTMB OOJTIKOBUX OIIHOK, 3pOOJICHUX B MOMEPEAHIX MPOMIKHUX (PiHAHCOBHUX 3BITHOCTSIX;

- BU3HAHHS 1 PO3IO/ILT aAKBI3UIIHHUX TPOIIOBUX MOTOKIB;

- 3MiHa y BH3HaHHI BiIIKOIYBaHHS 3a JOTOBOpaMHU IIepecTpaxyBaHHS B 3BITI MPO TPUOYTKH i
30UTKH;

- po3mozi Mapxi 3a nmependadeHi JOroBOpoM cTpaxyBaHHA iHBecTuLiiHI nocnyru (CSM);

- MOXIIMBICTh 3HIKEHHS (PIHAHCOBOTO PH3UKY IS JIOTOBOPIB BXITHOT'O TIE€pPecTpaxyBaHHS i
HENOXiMHUX (pIHAHCOBUX IHCTPYMEHTIB;

- mepeHeceHHs AaTh Berymy B ciury MC®3 Ne 17, a Takok NMPOAOBXKEHHS Mepiony 3BUIBHEHHS BiJ
3actocyBaHHs MC®3 (IFRS) Ne 9 nist ctpaxoBux komnasiii 10 1 ciuns 2023 poky;

- CIIpOIIeHH 00JIiK 3000B's3aHb 10 BPETYIIOBAHHIO 30MTKIB 32 JAOTOBOpPaMH, SIKi BUHUKIH JIO JTaTH
nepexony Ha MCD3 Ne 17;

- oc1a0JIeHHs B 3aCTOCYBAHH1 TEXHIK sl 3HHKEHHS (PiHAHCOBOT'O PUBHKY;

- MOXJIMBICTh BU3HAYEHHS {HBECTHLIHHOIO JOrOBOPY 3 YMOBaMH AMCKPELIMHOr0O y4acTi B MOMEHT
nepexoly Ha HOBHM CTaHJapT, H’)K B MOMEHT BUHUKHEHHS IOTOBOPY.

EdexruBHa pata - 1 ciuas 2023 poky. locTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.
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i monpaBku He 3acToCOBYIOThC PoHAOM, edeKT BIIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockinbku y @onny Ha gaty cknaganHsa DiHaHCOBOi 3BITHOCTI BiACYTHi 00’€KTH AJIsl 3aCTOCYBaHHS Y
pozyminni MC®3.

5.Pexnacuixayii’ v ¢hinancosiii 36imnocmi ma_ 6unpaeieHs NOMUIOK

@DiHaHCOBI IHCTPYMEHTH PEKIacu(iKyIOThCS TUIBKH Yy BHUMAJKY, SKIIO 3MIHIOEThCA Oi3HEC-MOJIENb
JUIsL yIpaBliHHSA MM moptdeneM y minomy. Peknmacudikaiis MpOBOAUTHCS MEPCIEKTUBHO 3 MOYATKY
MepuIoro 3BiTHOro mepiofay micis 3MmiHu Oi3Hec-mozeni. Pexmacudikamii y 3BiTHocTi cranom Ha 31

oepesns 2023 poky He BiOyBaJIOCH.
Bunpasnenns nomuiaok craHoM Ha 31 Oepesns 2023 poky He IPOBOIUIOCS.

6. Poskpumms inghopmayii,uio niomeepoxcye cmammi, noOani v (iHAHCO6I 36IMHOCMI

6.1.Bupyuxa 6id peanizayii

Amnauni3 ynucTux aoxoniB @oHy HaBeAeHUN y TaOIuUIl 1a.

Tabmuns la
n 3a nepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 no | 3miHa 3a nepiox,
a3Ba JIoxoiy 31.03.2023, THc.rpH. 31.03.2022, Tu. rpH. THC. TPH.
YucTui 1oxin 0 0 0
Bceboro: 0 0 0
Amnani3 iHmux goxoxniB @oHIy HaBeAeHHUH y Tabmuili 10.
Tabmuusa 16
Haspa 10%0 3a mepioxa 3 01.01.2023 mo | 3a mepiox 3 01.01.2022 mo | 3mina 3a mepiof,
Ba JIOXONY 31.03.2023, Tuc.rpH. 31.03.2022, Tu. rpH. THC. TPH.
THmi noxoau 7 500,0 7 500,0 0,0
Bceboro: 7500,0 7 500,0 0,0

Iamn moxomm Oymm orpumani DoHmoM  Bif omepariii 3 pearmizailii [IHHUX TamepiB, a came
obmirarii mineoBux Tpect XKC-1 cepis Y7, 3Buuaiinux, HomiHanbHO BapticTio 1000,0 rpH., KiIBKICTH
7500 mt. Cyma gorosopy ckmana 7500,0 Tuc. rpH.

O6mik qoxonis @oHp 3aiticHIOE BiAmoBigHO 10 MC®3 Ne 15, naToro mepIoro 3acTOCyBaHHS SKOTO €
01 ciaas 2018 poky. ®oHI 3acTOCOBYE 1€l CTaHAApT AO BCIX JOTOBOPIB 3 KIIIEHTaMH, 332 BHHSITKOM
TaKuX:

a) Yro mpo OpeHny, siki Hanexathb 10 cepu 3actocyBanHI MC®D3 Ne 16 «Opennay;

0) cTpaxoBUX KOHTpAaKTiB, AKi Hanmexatb A0 cdepu 3actocyBaHHi MCD3 Ne 4 «Crpaxosi
KOHTPaKTI;

B) (hiHAHCOBHX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHHUX MpaB 4 3000B’s3aHb, IO HAIEXKATH 10 chepu
3actocyBaHH MC®3 Ne 9 «®dinancosi iHcTpymMeHTH», MCD®3 Ne 10 «KoncomimoBaHna ¢inancoBa
3BiTHICTBE», MC®3 Ne 11 «CrinbHa aisnbHicTE», MCBO Ne 27 «Oxkpema ¢inancosa 3BiTHicTb» Ta MCBO
Ne 28 «IHBecTHIIil B acOI[iiiOBaHi Ta CIIUJIBHI ITiITPHUEMCTBAY; Ta

I) HErpomoBUX OOMIHIB MiK Cy0'€KTaMH TOCIOAApIOBaHHS y Til camiil miHil Oi3HEcy 3 MeToro
CHPOIIEHHS 3A1iCHEHHS IPOAaXKIB KIIieHTaM ab0 MOTeHIIHHUM KITIEHTaM.

Jlnst Bu3HaHHS 10x01y PoH/T 3aCTOCOBYE 11’ ITHKPOKOBY MOJIEIb!

1) imentudikye 10roBip (KOHTPAKT);

2) inentudikye okpemi 3000B’sI3aHHS MI0/I0 BAKOHAHHS B ME&KaX YKJIaJICHOI0 IOTOBOPY;

3) BuU3Hauae LiHY JOTOBOpY (omeparii);

4) posnoaise [iHy JOroBopy (orepartii) Mk 3000B’I3aHHSIMH II0/I0 BUKOHAHHS (32 HEOOXiHICTIO);
BH3HAE JIOXiJ], KOJIM BOHA BUKOHYE 3000B’I3aHHS I10JJ0 BUKOHAHHSI.

Ha nepmomy kpori ®@onn 00iKOBYe TOTOBIp 3 KIIIEHTOM, SIKUM HANEKUTH 10 cepH 3aCTOCYBAHHS
LBOI'0 CTAaHAAPTY, TUIBKU TOJI, KOIH BUKOHYIOTBCS BC1 mepeniveni aani kputepii (maparpag 9 MCP3 15):
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a) CTOPOHHU JOTOBOPY CXBaJlWJIM JOTOBIp (IMCBMOBO, YCHO YW Y BiIIOBIAHOCTI 3 iHIIOIO 3BUYHOIO
MPAKTUKOIO BeAeHHs Oi3Hecy) i TOTOBi BUKOHYBATH CBOi 3000B'3aHHS;

0) ®onn MoXe BH3HAYMTH TpaBa KOXHOI CTOPOHH BiIHOCHO TOBapiB abo mociyr, siki OyAyTb
nepenaBaTUCs;

B) ®oHJ MOKE BU3HAYMTH YMOBH OIUIATH 32 TOBAapU abo MOCIYTH, AKi OyIyTh NepenaBaTHCS;

') JOTOBIp Ma€e KOMEPIIHHY CYTHIiCTh (TOOTO OYIKYEThCS, IO PU3HUK, Yac ab0 BENMWYMHA MaiOyTHIX
I'POIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHTIJIOK JOTOBOPY); Ta

I) ITKOM iMOBipHO, 110 POHJT OTpHMae KOMIIEHCAIil0, Ha SIKY BIH MaTHMe MPpaBo B OOMiH Ha TOBapH
abo mociyry, siki OynyTh Mepeiani KIieHTy.

Ha npyromy kpoui ®oHa Ha naTy YKIaJeHHS JOTOBOPY OIIIHIOE MOCIYTH, OOIISHI 32 JOTOBOPOM 3
KIIEHTOM, Ta ineHTH(]IKye sK 3000B’S3aHHS JI0 BHKOHAHHS KOXKHY OOIISHKY TMEPEAaTd IMOKYIIIO
(maparpag 22 MC®3 Ne 15) cepiro BiIOKpEMJICHUX IOCIYT, SIKi € OJMHAKOBUMH IO CYTI Ta HAJaOThCA
MOKYTIIIFO 32 OJTHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erani Bu3HaveHHs ninu onepamii ®@oHA Mae MPUITYCTUTH, IO MOCTyra Oyje HajaHa sIK OOIIsTHO
BIJIIIOBIJTHO JI0 YHHHOIO JIOTOBOPY, 1 0 JIOTOBIp HE Oyje CKacOBaHO, OHOBJIEHO a00 3MiHeHO (Taparpad
49 MC®3 15). 106 Bu3HaunTH 1iHYy oneparlii, @oHJ Mae po3rIITHYTH YMOBHU JOTOBOPY Ta CBOIO 3BUYHY
npakTuky OizHecy. KomreHcarisi, 00ilsiHa B JIOTOBOPi, MOXKE BKIIFOUATH (iKCOBaHI CyMH, 3MiHHI CyMH
abo i Ti i Ti cymu. (maparpad 47 MC®3 15).

@®onn BH3HAE 3000B’SI3aHHS IOJIO BIIIKOMYBAHHS, SKIIO CYyO’€KT TOCHOJAPIOBAHHS OTPHMYE
KOMIICHCAIIIIO Bijl KJIIEHTA Ta CIIOMIBAETHCS BIIIKOAYBATH KIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCALIil.
3000B’s13aHHS IIOAO0 BIJIIKOAYBAHHS OIIHIOETHCS 3a BEIMYMHOIO OTPHMAHOI KoMIleHcallil (abo
ne0ITOPChKOT 3a00pProBaHoOCTI), Ha sKYy, SK nepenadayae DoHz, BOHA HE MaTUMe IpaBa (TOOTO CyMH, HE
BKJIOUCHI B I[iHY orepallii). 3000B’s13aHHS 111010 BiJIIKOAyBaHHs (Ta BIAMOBIAHA 3MiHA IIHU Oneparii i,
OTXe, 3000B’s3aHHSI 3a JOTOBOPOM) CIIiJi OHOBIIIOBATH B KIHIII KOXXKHOTO 3BITHOTO TEPIOJy 3 METOO
Bi10OpakeHHs 3MiHM 0OcTaBuH. (maparpad 55 MC®D3 15).

Moske CcTaTHCh, IO po3paxoBaHa IliHA HE Oyae BIAMOBIMATH PE3YyIbTaTy KOHKPETHOTO JIOTOBOPY.
@DoHJT TOBUHEH KOPUTYBATH CBOIO OIIHKY ITIHU OmeEpariii, BpaxOBYIOYM BUMOTH 3akoHy Ykpainu «lIpo
THCTUTYTH CIIUJILHOTO IHBECTYBaHHS» Ta HOpMAaTUBHO-TIpaBoBUX akTiB HKIITIDP:

- I BUHATOPOIH, 110 BH3HAYAETHCS SK BIJICOTOK BapTOCTI YHCTUX AKTHUBIB 1HCTHUTYTY CIIILHOTO
IHBECTYBaHHsI Ha OCTaHHIN IEHBb MICSIIS;

- IJI BUHATOPOM, 110 BU3HAYAETHCS BiJl IPUPOCTY BAPTOCTI YUCTUX AKTHUBIB IHCTUTYTY CHIIHLHOTO
iHBecTyBaHHs (Y pasi HAsIBHOCTI) HA OCTAHHINA IEHb POKY;

- U TIpeMii 3a pe3yibTaTaMH IisUTHHOCTI 3a 3BiTHWH pik (y pa3i HasgBHOCTI) Ha HaTy MPUHAHATTS
pIIIEHHST HATIANOBOI pajyd KOPIIOPATHBHOTO iHBeCTHHIHHOTO (OHIY ab0 YIOBHOBaXXEHOTO OpraHy
@onHpy 3 yrpaBiIiHHS aKTHBaMH MTAOBOTO IHBECTHIIIHHOTO (OHTY.

[Ipu perpocriektuBHOMY 3acTtocyBanHI MC®3 Ne 15 3rimxo 3 maparpadom B3(a) Ta BimmoBimHO 10
nmaparpada B5 ®onn ckopucTaBcst HACTYITHUM MPAKTUIHAM MPUHOMOM: (2) JUIA 3aBepIIeHUX JOTrOBOpPIB
Cy0'eKTOBI TOCHOJApIOBaHHS HeMae MOTpedM TepepaxoByBaTH JOTOBOPH, fAKi: (i) MOYMHAIOTHCS Ta
3aKiHIYIOTHCSI B MEXKaX OJHOTO ¥ TOTO CaMOro PigHOro 3BITHOTO mepiony. PoH Mae TUTBKH 3aBepIIeHi
JOTOBOpPH Y po3yMiHHI 11boro MC®3, ToMy BUKOpPHCTAaHHS KYMYJISTHBHOI PETPOCIIEKIIil HE IPU3BENO 10
HEOOXiTHOCTI KOPUTYBaHb JaHUX MOPIBHITEHUX TIEPIOIiB.

BinmosinHo, Ha KiHenb KOXKHOTO poky DoHI MpUIHSB PIlIeHHS, IO O IiHU OIepaiii BKIYa€ThCS
(bakTHYHA CyMa BUHATOPOJM 3 YIIPABIIHHS aKTHBAMH, TOMY IO II€ BUPIITy€e MTUTAaHHS HEBU3HAYEHOCTI.

Takum umHOM, POHJ HE pPOOWB TEpepaxyHOK IMMOKA3HUKIB JOTOBOPIB, SIKi PO3MOYAIUCS Ta
3aKIHYMJINCS B paMKaX 3BITHOTO MEPiofy.

Ha ocranapomy kpori @oHA BH3HAE AOXiJ Bil HaAaHHA MOCIYT, Konu (a0o y Mipy TOro, siK) BiH
3a7I0BOJIbHSIE 3000B’sI3aHHS II0JI0 BHKOHAHHS, IE€PElaloud OOIISIHY TOCIHYry KIIEHTOBI. AKTHB
repenaeTbes, Ko (abo y Mipy TOro, siK) KIEHT OTPUMY€E KOHTPOJIb HAJl TAKUM akTHBOM (maparpad 31
MC®3 15).

Ha MoMeHT ykiiaJaHHs IOTOBOpY UISi KOXKHOT'O 11€HTH(IKOBAHOTO 3000B’sI3aHHS II0JJ0 BUKOHAHHS
®oHx Mae BU3HAYMTH YU 33I0BOJILHUTH BiH 1€ 3000B’S3aHHS IIO/I0 BUKOHAHHA 3 IUIMHOM dHacy, 4 Y
NIeBHUI MOMEHT Yacy.

[Hmmx onepaniiinux goxoniB npotrsrom 01.01.2023 no 31.03.2023 donx HE OTpUMYBAB.

6.2.Bumpamu

Amnaniz aaMidicTpaTuBHUX BUTpaT POHLY HaBeleHUH y Tabnuui 2a.
Tabmurg 2a
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HasBa cratTi BuTpatu 3a mepion 3 3a nepion 3 3ui .
01.01.2023 o 01.01.2022 o MIHa 52 HEpLOZ,

31.03.2023, tuc. rpu. | 31.03.2022, Thc.rpH. 'PH

AyIUTOPCHKI YCIyTH 0,0 0,0 0,0

Jleno3uTapHi IociIyru (1,0) (1,8) 0,8

OO6ciyroByBaHHsI BHUITYCKY ITIHHUX (1,3) 0,0 (1,3)

nanepis

[Mocayru Menok 0,0 0,0 0,0

Inire 0,0 (0,8) 0,8

Bceroro: (2,3) (2,6) 0,3

AnminictpatusHi nociyru @oHmy 3a 3BiTHHE nepiox ckianu (2,3) tuc. rpH. (psgok 2130) 30iabiieHa
BiOyoCs 32 paXyHOK 3pOCTaHHsI MOTOYHHUX OMEpalliid, MoB'si3aHuX 3 MisubHiCTIO DoHJa.

Amnani3 cratti «[Hmi BuTpaT» OoHpy HaBeneHwil y Tabnuili 20.

Tabnuusg 26
) 3a nmepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 o | 3wmina 3a nepiof,
HasBa cratTi BUTpaTH 31.03.2023, THc.IpH. 31.03.2022, THc.rpH. THC.TPH.
Tumi BuTpari (7500,0) (7500,0) 0,0
Bceroro: (7500,0) (7500,0) 0,0

[Hmi BUTpaTH MoB'sA3aHi 3 MPUIOAHHSAM I[IHHUX TarepiB, a came oomiramiii ninboBux Tpect KC-1
cepist Y7, 3BuuaiiHux, HoMiHanpHOI BapTicTio 1000,0 rpH., kimbkicTh 7500 mT. Cyma g0roBOpy cKiaia
7500,0 TC. TpH. Y MUHYJIOMY TOpIiBHSIHHOMY mepiofi iHmii BuTpatd DoHAY MOB's3aHi 3 MPUAOAHHIM
IIHHKX TarepiB, a caMme OOJIiraIliif MiIbOBUX, 3BHYalHUX, (MbKHapomHui imeHTudikamiitanit Homep 111
UA5000004177), momimamsHoro BapricTio 70,0 rpH, Kigbkicte 107142 mr. Cyma OOroBopy cKiana
7500,0 THcC. TpH.

[Hmmx onepaiifinux Ta GpiHAHCOBMX BUTpAT npotsroM 1 kBaptany 2023 poky He Oyi0.

6.3. Pezynomamu onepayiiinoi ma ineecmuuiinol 0isibHocmi

3rizHo 3Bity mpo ¢inaHcoBui cTaH Ha moyatok 2023 poky nmpudyTok (30uTok) ckinamas —(20,0) Twc.
rpH., cranoM Ha 31.03.2023 poky Hemokputuii 30mTok ckiamae —(23,0) Tuc. rpH. 3a miaCyMKaMu
misutbHOCTI 3a mepiox 3 01.01.2023 mo 31.03.2023 poky mianmpueMCcTBO OTpuUMaio 30uTok y cymi — (2,0)
THC.TPH. Y MUHYJIOMY NOPIBHSIIbHOMY Tiepioai 30utok ®onny cknas (3,0) THC. TpH..

6.4.Pes3yiomamu Qinancosoi disnoHocmi

®dinancoBoi gistmeHOCTI 3 iepiox 3 01.01.2023 mo 31.03.2023 poky He Oyio.

6.5.[lodamku na npubymox
®oH HE € TTATHUKOM MOJAaTKy Ha IpuOyToK (ripuMm. 2.4.8.).

6.6.Hemamepianoni akmueu

Tadmuus 3

HasBa HemaTepiaIbHOTO aKTHBY Cranom Ha 31.03.2023

6.7.0cHosni 3acobu
BrnacHux Ta opeHI0BaHMX OCHOBHHUX 3ac00iB Ha Oananci Ponay cranom Ha 31.03.2023 poky He Mae.

6.8.4Axmueu 6 cmaoii cmeopenHus
AxTHBIB B cTajii cTBopeHHs Ha OanaHci @onay cranom Ha 31.03.2023 poky He Mae.

6.9. Bumpamu ma no3uxu




Cranom Ha 31.03.2023 poky ®oH/ MO3UKK HE OTPUMYBAaB Ta HE HaJaBaB.

6.10. Axkmusu 8 ghopmi npas Kopucmysanus (npasa openou)

3rigHo m. b31 MC®3 Ne 16 noroBip € OpeH00, YU MICTUTh OPEHIY, SKIIO JIOTOBIp Nepeaae mpaBo
KOHTPOITIOBATH KOPUCTYBAaHHS iICHTU(IKOBAHUM aKTHBOM MPOTSATOM TIEBHOTO IMEPioAy 4acy B OOMiH Ha
komreHcaiito (maparpag 9 MC®3 16):

1) opennoBanuii 00’€kT Mae OyTH ineHTH(IKOBAaHMM aKkTHBOM. IIpH 1bOMY OpEHJ0JaBelb HE MOBHHEH
MaTH CYTTEBOTO MTPaBa 3aMiHM 00’€KTa MPOTATOM CTPOKY OpEH/N;

2) B opeHzapsi Mae OyTH MPaBO KOHTPOJIOBATH BUKOPHCTAHHS 00’€KTa MPOTITOM YChOTO CTPOKY OpEHIN
— TOOTO OpeHIap MOBHHEH MaTH NpaBO OTPUMYBAaTH B OCHOBHOMY BCi €KOHOMIYHI BHIOAM Bif
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCbOTO CTPOKY BUKOPHCTAHHSI;

3)00’€eKT OpPEHAYETHCS 38 KOMITEHCALIIFO.

SAxmo dona BH3HAYAE, MO JIOTOBIP € OPEHIOI, MOXKHA 3aCTOCYBATH CIIPOIICHHS MPaKTUYHOTO
xapakrepy i He kepyBaTiucs MC®3 Ne 16 (ToOTO He BU3HaBaTu B ceOe Ha OajaHCi akTHB y (opMi mpasa
KOPUCTYBaHHS) IIOAO:

1) KOpOoTKOCTpOKOBOi oOpeHAM (OpeHja CTPOKOM MeHIna 12 MicsiiB) He3aleXHO BiJ BapTOCTI
OPEHJIOBAHOTO 00’ €KTA;
2) opeHjHd, 3a KO 0a30BHii aKTUB (aKTHB, SIKMH € 00’€KTOM OpeHIu) € MaioliHHuM (maparpad b6
MC®3 Ne 16).

Cranom Ha 31.03.2023 poxy ®oHJ He Ma€ YKIaJACHUX JIOMOBOPIB OPEHIH .

6.11.Insecmuyitina Hepyxomicmbs
IuBecTumiiiHOT HepyxomocTi Ha Oananci Pouay cranoM Ha 31.03.2023 poky He Mae.

6.12./loscocmpokosa oebimopcoka 3a60p2068arnicms
JloBroctpokoBoi aebdiTopchkoi 3aboprosanocti Ha Oananci ®onay cranom Ha 31.03.2023 poky He
Mae.

6.13. Dinancosi axkmugu
6.13.1. Dinancosi akmusu oyineni 3a cNPABEOUBOIO BAPMICMIO, 3MIHU SKOL 8i000paxdcaiomvcs y CKaaoi
npubymky abo 30umxy

Tabmusa 4

Ha3ssa ¢inancoBoro CraHom Ha OTpumaHHH, Bubyrrs, CranoM Ha 3mina 3a
AKTHBY 01.01.2023 THUC. TPH. THUC. TPH. 31.03.2023 nepion
OO0uiranii niyiboBi 7500,0 +0,0 -7500,0 0,0 -7500,0
Bceroro: 7500,0 +0,0 -7500,0 0,0 -7500,0

Cranom Ha 01.01.2023poxy Ponpn yrpumye Ha bamanci mignpuemcTBa IiHHI TMamepd, a came
obmiramii mimpoBi, y kKimpkocTi 7500 mr. Ha cymy 7500,0 Ttumc. rpH. Ilporsrom 1 kBapramy Doz
pearnizyBaB LiHHI marepu, Ta ctaHoM Ha 31.03.2023 donpx He Ma€ [IHAUX TarepiB.

®oH BUKOPUCTOBYE Oi3HEC-MOJIENb IS YIPaBIiHHSA ()iHAHCOBHIMH aKTHBAaMH, K4 BH3HAYAETHCA Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAaHHSI € TPOIIOBI TIOTOKH, SIKi IIOCTYNAIOTh IUIIXOM IPOAXKy aKTHBY,

- AKTHBU YIIPABIISIOTHCS Ta OLIHIOIOTHCS 32 CIIPABEUTUBOIO BAPTICTIO,

- € IMOBIPHICTh MTPOAAXKY AKTHUBY.

Bci ¢inancoBi akTHBH, SKi HEe € BIAcHUM KaritanioM DoOHIy, BiIHOCATHCS O KaTeropii «iHIIMX
Oi3Hec-Moenel» Ta KiI1acu(iKylOThCS 3a CIIPaBeUTMBOIO BAPTICTIO, 3MIHH SIKOi BiIOOPaKalOThCS y CKIIAIi
npubyTKy abo 30utKy 3a nepion (FVTPL 6io anen. «fair value through profit or loss»).

®onp knacudikye (iHaHCOBI IHBECTHIl MO CTATYTHHX KaIliTalliB IHIIMX MiAMPUEMCTB SK JOIHOBI
(iHaHCOBi1 IHCTPYMEHTH OLIHEHI 3a CHpPaBEUIMBOIO BApTICTIO, 3MIiHM SIKOi BiOOpa)kaloOThCS y CKIai
npuOyTKy ab0 30MTKY.

Jnst omiHKM crpaBe;yIMBOi BapTOCTI LBOrO BUAY AKTHBIB, YNPAaBIIHCHKUN IMEPCOHAT MOCIiAOBHO
3aCTOCOBYE BXi/IHi 1aHi TPHOX PiBHIB.

CrpaBennuBy BapTicTh (DiHAHCOBMX aKTHBiB, SIKi OOJIIKOBYIOThCSI Ha Oananci PoHAY, HEMOXIMBO
BHU3HAYMTH 3 BUKOPHCTAHHAM JaHuX 1-2 piBHSA i€epapxii, OCKUIbKM HEMA€E PUHKOBOTO KOTHPYBAaHHS LHX



aktuBiB. L{iHa mpuaOaHHs HUX aKTUBIB € CIIPaBEAJIMBA BapTICTh MPH MEPBICHOMY BH3HAHHI, a AJISl OL[IHKH
CIPaBEUIMBOI BAPTOCTI Y HACTYITHHUX TEPiofiaX MiIIPUEMCTBO 3aCTOCOBYE METO/T OLlIHKUA BapTOCTI, Y AKil
BHUKOPUCTOBYIOTHCA 3aKpHUTI BXigHi naHi (3-i piBeHb iepapxii). g OLiHKM cripaBeyIMBOI BApTOCTI LUX
aKTUBIB OyJM 3aCTOCOBAaHI METOJUKHU OIlHKH, 10 0a3yroThCsS Ha aHaii3i (iHaHCOBOI iH(opMarlii mpo
00’€KTH 1HBECTYBaHHs, AaHAJITUYHI NpOUENypH MO OWiHII Oe3nmepepBHOCTI MisSUIBHOCTI 00 €KTIB
iHBECTYBaHHsI, IOPIBHAHHS BapTOCTI aKTHBIB IIUX MIANPHEMCTB Ha IMOYATOK Ta KiHENb 3BiTHOTO Mepiofy,
3MiHM KOH IOHKTYpH PWHKY, Ha SKHX O0’€KTH iHBECTYBaHHS 3[iHCHIOIOTH CBOIO MAiSUIBHICTB. 3a
pe3yabTaTaMM aHali3y HE OyJI0 BHSBICHO OOCTaBHH BBaXkaTH, IO CIPABEJIMBA BapTIiCTh CYTTEBO
BiJIpi3HSETHCS BiJ OalaHCOBOI BapTOCTi (PIHAHCOBUX aKTHBIB, TOMY IO He OyN0 BUSBIEHO (pakTopiB, sKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (IHAHCOBOMY CTaHi O0O’€KTiB iHBeCTyBaHHA Ta/ab0 3MiHAMH
KOH IOHKTYPH PHHKIB, Ha SIKUX O0’€KT iHBECTYBaHHsI 3[IMCHIOE CBOIO HNisSUIbHICTb. TOMy cHpaBeminBa
BapTiCTh IHOTO BUAY (DiHAHCOBUX aKTHBIB OLlIHEHA Ha PiBHI ii OanaHCOBOI BapTOCTi.

B pe3ynabTaTi NpOBENCHHS OIIHKKM MOXJIMBUX 3MIH B OI[HII CIPaBEJIMBOI BapTOCTI JaHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPHUCTAHHSM aJbTEPHATHBHUX IPUITYIIECHb YIPABIIHCHKUNA TEpCOHANl HE
OTPHUMAB MIATBEPHKEHB TOTO, 10 11€ MOXE MPU3BECTH 10 3MIHHU OLIHKK CITPABEJIMBOI BApTOCTI.

3MiH B OIHII IIMX BUJIB aKTHBIB, SIKI HOTPeOYIOTh BinmoOpakeHnHs y ®DiHaHCoBIiH 3BiTHOCTI DOHY,
npotsrom nepioay 01.01.2023 - 31.03.2023 poky He Oyi1o0.

[Nepeminienp Mix piBHSIMH i€epapXii IPOTATOM 3BITHOTO TIEpioAy HE BiAOyBaoCs.

6.13.2.Ilomouna debimopcoka 3a060p206arnicmy 3a ONepayiiioio OisibHICIIO

Tabmumsa 5
Hassa aKTis CraHoM Ha CraHoM Ha 3MiHa 3a
y 01.01.2023 31.12.2023 mepion
I[H11a morouHa ne0iTOpCchka
3a0oproBanicTh ( p. 1155) 250 7500,0 74750
Beworo: 25,0 7500,0 7475,0

Cranom Ha 31 Oepe3ns 2023 poxy ®doung mae 7500,0 Tuc. rpH. moTouHOi AEOITOPCHKOT
3a00pTroOBaHOCTI.
CyMHIBHOI Ta TPOCTPOUCHOI NedITOPChKOi 3a00proBanHocTi POHIT HE Mae.

6.14 I'powosi kowmu ma ix ekgigaieHmu

I'pomoBi komTH Ta iX eKBiBaJEHTH BKIIOYAIOTH T'OTIBKOBI KOINTH B Kaci, TPOIIl Ha paxyHKaxX y
OaHKax, TPOIIOBI KOIITH B JOPO31 Ta iHIIN KOPOTKOCTPOKOBI JIIKBIAHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS
He OulbIle TPHOX MICALIB, SKi BUIPHO KOHBEPTYIOTHCS Y TIIE€BHI CyMH TPOIIOBHX KOIITIB 1 SKi
XapaKTepU3yIOTHCS HE3HAYHUM PU3HKOM 3MIHU BapTOCTI.

®onny BigkpuTo notounni paxynok UA 423516070000002600808564601 B «CximHo-yKpalHCHKUIH
6auk «[ PAHT», M®O 351607.

[lepBicHa Ta momanpia OI[iHKA TPOIIOBMX KOIITIB Ta IX €KBIBAJEHTIB 3IIMCHIOETBCA 3a
CHPaBeUTNBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

3aNumIok TPOIIOBUX KOIITIB Ha MoTouyHOMY paxyHKy DonHmy ctranom Ha 31 Oepesns 2023 poky
cxinanae 0,0rpH., mo BimoOpaxerno y p. 1165 3sity npo ¢inancoswuii cran (0,0tuc.tpH.).

PesepB Bim owiKkyBaHMX KPEAWTHUX 30MTKIB IO TpomoBHM KomTam 3a mepiox mo 31.03.2023 poky
@oH/ HEe CTBOPIOBAB Y 3B’ 53Ky 3 HECYTTEBICTIO ITi€] CTATTI Y BANOTI (DiHAHCOBOTO 3BITY.

6.15.Koumpaxmmui akmusu

Bignmosimao 1o MC®3 Ne 15 «Jloxim Bif IOroBOpiB 3 KIi€HTaMH» KOHTPAaKTHUH akTuB (contract
asset) — e mpaBo Cy0'eKTa roCroJaprOBaHHsA Ha KOMIIEHCAIiF0 B OOMiH Ha ToBapu abo MOCIyTH, SKi
Cy0'eKT roCrofaproBaHHs MepeiaB KIIEHTOBI, SKIIO TaKe IPaBo 00YMOBJIEHE HE IJIMHOM 4acy, a IHIIMMU
YMHHUKAMH (HAIpUKIIAa, MaiOyTHIMH pe3ylbTaTaMH IisUTbHOCTI Cy0'€KTa TOCTIOAapIOBAHHS).

3rigno 3 myHkroM 105 MC®3 Ne 15, xonmu sKack 4YacTHMHa JOrOBOPY BHUKOHAHA, CyO'€KT
TOCIIO/IaPIOBaHHS Ma€ BioOpa)kaTu JOroBip y 3BiTi Npo (iHAHCOBUH CTaH SK KOHTPAKTHHH akTHB abo
KOHTPAaKTHE 3000B'13aHHS, 3aJI)KHO BiJ] CIIBBIAHOLICHHA MK BUKOHAHHSM CYO'€KTOM TOCHOAAapIOBAHHS
CBOT'0 3000B'sI3aHHSI 32 JIOTOBOPOM Ta OILIATOIO, 3/[IHCHEHOIO KIIIEHTOM.

OCHOBHMI TNpPHUHLMII LBOIO CTaHAAPTY MOJSArae B ToMmy, o PoHA BHU3HAE [OXiJ YHACTiZOK
nepenaHHs OOISHUX TOBapiB a0 MOCIYr KIIEHTaM Yy CyMi, 110 BimoOpaykae KOMIIEHCALIII0, Ha Ky BOHA
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OYiKye MaTd MpaBo B OOMiH Ha I ToBapu abo mocmyrd. DoHJ 3acTOCOBYE Lel CTaHAapT A0 BCiX
JIOTOBOPIB 3 KIIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo opeHay, siKi Hajexath a0 chepu 3acrocyBanus MCD3 Ne 16 «Openma;

2) (hiHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX MPaB YK 3000B's13aHb, 10 HAJISKATh 10 chepu

3actocyBaHHsI MC®D3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

®donpx  BimoOpakae Oyab-ski Oe3yMOBHI TIpaBa Ha KOMIICHCAII0 OKPEMO SK Je0ITOPChKY
3a00proBaHICTb.

VY cratTi «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIIIO, TOBAPH, poOOTH, mocayrm» (p. 1125, ®opma
Ne 1) BimoOpakaeTbcsi 3a00proBaHIiCTh MOKYMIB a00 3aMOBHHUKIB 3a HaJaHi iM MPOAYKIIiO, TOBapH,
poboru abo mocimyru (KpiM 3a00proBaHOCTi, sKa 3a0e3leueHa BEKcelIeM, SKIIO Taka iHdopMallis
HABOJUTHCS B OKPEMiil CTATTi), CKOPUTOBAaHA HA pe3epPB OUIKYBaHUX KPEIUTHUX 30UTKIB. Y cTaTTi «IHIIa
noro4yHa aeditopcbka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpakaeTbesi 3a00proBaHiCTh A€0ITOPIB,
siKa HE BIJIOOpa)keHa B OKPEMHUX CTATTSX MO0 PO3KPUTTS iH(opMalii mpo Ae0iTOPChbKy 3a00proBaHICTh
a0o0 sika He MO)ke OyTH BKJIFOUEHA JI0 1HIIMX CTaTel 1e0iTopchKoi 3a00proBaHOCTI Ta sIKa BiIOOpaKaeThCs
y CKJIaJli 0OOPOTHHUX aKTHBIB.

6.16.BracHuii kaniman
Cranom Ha 31.03.2023 p. 3aranpuuii po3Mmip BiiacHoro kamitany ®onay cknanae -7480,0 tuc. rpH. (p.
1495, ®. Ne 1), 3 sikux crarytHuit Kamitain - 7500 Tuc. rpH., pe3epBHUIA KamiTaln - 0 THC.TPH., HETOKPUTHHA
30uTOK -19 THC. TPH.
Indopmarniro mpo BiacHwuii kamitan cranom Ha 31.03.2023 HaBeneno y Tadumiii 6.

Tabmumsa 6
BbanancoBa BbanancoBa
CraTTi B1acHOrO I BapTiCTh HA | BapTiCTh Ha 3ui .
Karitany PHHAHCHHA 31.03.2023, | 31.03.2022, | >MHa3aPIK
THC.TPH. THC.TPH.

CraTyTHHii KamiTan Po3wmip 3apeectposaroro 10 000,0 7500 2500,0
Kamitamry

Heposnoninenmit BinobpaxxeHHs

mpuOyTOK e eKTUBHOCTI TisSIBHOCTI (23,0) (15,0) (8,0)

(HemokpuTHid 30UTOK) | cy0’€eKTa rocrmomaproBaHHs
3a60proBaHiCTh YYaCHUKIB

Heormmagennii kamiran | IO CIIaTi 3apeECTPOBAHOIO (2500) 0 (2500,0)
KaImransy

Bceroro: 7477,0 7485,0 (8,0

Cmamymmuuti kanima..

3apeecTpoBaHuil cTaTyTHHHN Karitan ctanoM Ha 31 6epesns 2023poky ckinanae 10 000 Tuc. rpH.
CraTryTHHUI KamiTan po3NOoAiIEHO MiXK YYaCHUKAMH HACTYITHIM YHHOM:

Tabmuwsa 7
Y4yacHUKA 3apeecTpOoBaHUH KaIliTaJl THC. CnaueHun KamiTaa TUC.TPH. %
TpH.
aBujoBa TeTsHa 2500,0 0,0 25%
JIEKCaHAPIBHA
Mycienko AHapii 7500,0 7500 5%
CeprifioBud

Pezepenuii kaniman.

3rigno 31 CratyroM AkuioHepHoro ToBapucta @oHI HE Ma€ MpaBa CTBOPIOBATH CIIeliaibHi a0o
pe3epBHi QoHaM, TakuM YnHOM Ha bamanci mignpuemcta PesepBHuii kamitan nopisatoe 0,0 THC. TpH.,
o BinoOpaxeno y p. 1415 @. Ne 1.

Heposnoodinenuii npubymox (30umox).

3rinHo 3BiTy mpo dhiHaHcoBUit cTaH Ha moyatok 2023 poky HemokpuTHil 30uTokK ckinanas — (20,0) Tuc.
rpH., cranoM Ha 31.03.2023 poky Henokpuruii 30uTok ckianae — (23,0) Tuc. rpH. 3 ypaxyBaHHSIM 30HTKIB
MOTIepeIHIX 3BITHUX MepiofiB. 3a migcymkamu IisutbHOCTi 3a mepiog 3 01.01.2023 mo 31.03.2023 poky
HiIIpUEMCTBO oTpuMaiio 30utok y cymi — (3,0) tuc.rpH. IlopiBHSIBHUI aHAJI3 HE MPOBOAUTHCS, TOMY
IO JTiSUTBHICTD BEAETHCS B MEXKaX POKY.
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Heonnauenuii xaniman. CtaHoM Ha modaTok 3BiTHoro mnepiogy Pong mae 2500,0 Ttuc.
HeoIutayeHoro kamitany. (p. 1425, @. Ne 1).,

TpH.

6.17. 3abesneuents 00620CmpoKO6i | NOMOYHIL
[Ipotsarom nepioxy 3 01.01.2023 o 31.03.2023 p. @onn He cTBOpIOBaB 3a0e3MeUEHHS.

0.18. Jlogeocmpokosi 30606 ’sa3anns
Cranom Ha 31 G6epesns 2023 poky DoHJ JOBrOCTPOKOBUX 3000B’s13aHb HE MaE.

6.19. Ilomouni 30606 ’sa3a1Hs
Cranom Ha 31.03.2023 poky norouni 30008’ s13aHHs Pouay ckianawts 23,0 tuc. rpH. (p. 1695, d. Ne

1).
Tabnuusa 8
Cranom Ha CraHoM Ha 3MiHa 3a
Hazssa 30008’ s13aHHs 01.01.2023, tuc.| 31.03.2023, Tuc.| nepion, THUC.

TPH. TPH. IPH.
[loTouna KpeauTOpchka 3a00pProBaHICTh 32 TOCIYTH
(p.1615) 4,0 5,0 1,0
[lorouna  kpemuTOpchka  3a0OproBaHICTh 13
BHYTPINIHIX po3paxyHKiB (p. 1645) 420 18,0 (24,0)
[H11i ToTouHi 30008’ s13aHH (p. 1690) 0.0 0.0 0.0
Beboro: 46,0 23,0 (23,0)

ITotouni 3000B’s3amas DoHAY BigOOpa’keHI 3a CHPABEIIMBOIO BAapPTICTIO, SKa IOPIBHIOE iX

OaTaHCOBOT BApPTOCTI, IO BiATIOBia€ OIIHKAM, 3aTBEPI>KCHUMHE OOJIIKOBOIO MOMITHKOI0 DOoHY.
IIpocTpodenoi kpenuTopchkoi 3a0oproBanocTi ctanoM Ha 31 6epesns 2023 poxy Donx HE Mae.
dinancoBux 3000B’s13aHb DOHJ HE Mae.

6.20.Konmpaxmni 30008 ’a3anHs
Ho crarti «KoHTpakTHI 3000B'I3aHHS» BimHOCATHCS AepuBatuBH ((opBapaHi Ta ¢'touepcHi
KOHTPAKTH, OIIIIOHHN) Ta 1HIII KOHTPAKTH, PO3KPUTTS iH(OpMAIIil MO0 AKUX MTepen0avdeHO BiIITOBITHIMHI
MTOJIOKEHHAMH (CTaHAApTaMU) OyXTalTepChKOTo OOIIKY.
O0JTiK 3000B's13aHb 3MIHCHIOETHCS B OITIHII, TIepeI0avYeHI KOHTPAKTAMH.
Cranom Ha 31 Gepesns 2023 poky KOHTpakTHHX 3000B’s13aHs DoHT HE Mae.

6.21.36im npo pyx cpouiosux Kowmis
Iadopmartis mpo pyx rpomosux komriB ctaHoM Ha 31.03.2023p. naBenena y tabmui 9.
Tabmumsa 9

3a mepion 3
01.01.2023 mo

3a mepion 3
01.01.2022 o

3MiHa 3a mepion,

Crartsa 31.03.2023, Twc. 31.03.2022, THc. THC. TPH.
TpH. TPH.
LI-I/ICTI/II/I pyX KOWITiB Bifi omepaniinoi 0.0 0.0 0.0
IISUTBHOCTI
q-I/ICTI/II/I PyX KOWITiB Bijl iHBECTHIIHHOI 0,0 0,0 0,0
IISUTBHOCTI
q-I/ICTI/II/I pyX KOWITIB B (hiHaHCOBOT 0.0 0.0 0.0
IISUTBHOCTI
Uwncrtnii Pyx xomris 3a 1 kBapran 2023: 0,0 0,0 0,0

®onp cknanae 3BiT Npo pyx rpomoBux komTiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyXx rpoIIoOBHX

KOIITIBY» 32 IpsAMHUM MCTOOOM.

Uucrnii pyx KOWITIB Bin omepauiiiHol agisnbHOCTI ckinazae — O THC.TpH., Bing ¢iHaHcoBoi Ta

iBecTHmiiHOI — 0 THC.TpH.

TaxuM 4MHOM, YUCTUI PyX KOIITIB 3a pik ckinagae — 0 Thc.rpH.
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6.22.Ananiz cmameil ghinancosoeo 36imy Ha 3HeyiHeHus

MCBO Ne 36 «3MeHIIEHHS KOPHUCHOCTI aKTHUBiB» BHMarae, mo0 mpH MiArOTOBLi (iHaHCOBOT
3BITHOCT1 aKTUBH 1 3000B'sI3aHHS OL[IHIOBAJINCS 3 YpaxXyBaHHAM MPUHIUITY 00auHOCTi: akTuBH DoHIY He
MOBUHHI OyTH 3aBWIINEHI, a 3000B's3aHHs - 3aHmkeHi, Ctanmapt Ne 36 3a0e3nedye BUKOHAHHS JaHOTO
npuHImy. Q0K 3HEIIHEHHS aKTUBIB MPOBOAUTHCS BinnoBigHo 70 MCBO Ne 36 o BCix akTHBaX, KpiM:

- 3aIaciB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JIOTOBOPIB Ha OYIIBHHUIITBO;

- BIICTPOYCHUX MOAATKOBUX aKTHBIB;

- aKTUBIB, 110 BUHUKAIOTH 3 BUHATOPO/] MTPAIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTULIITHOT HEPYXOMOCTI, III0 OLIHIOETHCS 32 CIPABEAIMBOIO BAPTICTIO;

- O10JIOriYHMX aKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBIPHHUX IIPaB CTPAXOBUKA;

- IOBTOCTPOKOBUX AKTHBIB JUIS TIPOJAXKY.

AXTHBY Ta 3000B’sI3aHHS, SIKi 00JIKOBYIOThCS Ha OanaHci PoHay He TOTpeOYIOTh 00Ky 3HEIIHEHHS,
OKpIM TIOTOYHOI Je0ITOPChKOI 3a00pPrOBaHOCTI 3 OCHOBHOI JisJIBHOCTI, OCOOJMBOCTI OONIKY SIKOi
BHKJIaJIeHI B IL.11. 6.13. [Tpumitok.

6.23.[Ipununena disinbuicmo
Cranom Ha 31.03.2023 poky NpUITHEHOI TisUTBHOCTI HE OYII0.

7.Poskpumms inwoi incopmauii

1.1.Ilpubymox na axyiio
®DoHI € eMITEeHTOM akKIliid, aje mpuOyTOK Ha aKIlil0 He HapaxOByBaBCsS, TOMY, IO CTAaHOM Ha
31.03.2023 mianpreMcTBO OTPUMAIIO 30HUTOK.

1.2. Ingpopmayis 3a cecmenmamu

Cy0’€eKT rocrnoaapoBaHHs Hajae iHPOPMAIIiIo 32 CErMEHTaMu, SIKIIO:

1)3aitMae MOHOIONbHE (TOMIHYIOUE) CTAHOBHIIE HA PUHKY IPOAYKIIii (ToBapiB, pobirt, mocmyr);

2)1mom0 mpOomyKIlii (ToBapiB, poOIT, MOCIYT), BITHOCHO AKOI O IMOYATKy 3BITHOTO POKY IPHHHSATO
pIIIEHHS PO Aep’KaBHE PEryIIOBAaHHS IiH (BKIIOYAIOYH MIAMPUEMCTBA, K1 3IHCHIOIOTH BUPOOHHIITBO,
TPaHCIOPTYBAaHHS, T[IOCTAYaHHS TEMJIOBOI €Heprii Ta HAJalTh TOCIYrH I[EHTPalli30BaHOTO
BOZIOITOCTAaYaHHS Ta BOJAOBINBEICHHS).

@oHA He BIATIOBITa€ HABEICHUM KPUTEPisM, TOMY iH(OPMAIIIIO II00 CETMEHTIB HE PO3KPUBAE.

7.3.Axkmueu 6 3acmasi

AxtuBiB B 3acraBi o HE Mae.

7.4.Onepauii 3 nog si3aHumu cmopoHamu

Jlo noB's3aHUX CTOPiH 200 oreparriii 3 MOB'sI3aHUMI CTOPOHAMH HAJISKATh:

- TIAMPUEMCTBA, SKi TIPsIMO ab0 OmocepeaKoBaHO KOHTPOIOITE ad0 mepe0yBaroTh MiJ KOHTPOJIEM,
a00 x 1epe0yBatoTh i CIIUTBHAM KOHTpPOJIEM pazoM 3 DoHIoM;

- acomiiioBani ®oHy;

- CIIUIBHI MiANPUEMCTBA, y SKUX DOH € KOHTPOIIOIOYUM YIaCHUKOM;

- WIEHHM MPOBIIHOT0 YIPABIIHCHKOro nepcoHany PoHmy;

- OnHM3BKi poandi 0co0H, 3a3HAYEHOT BUIIIE;

- KOMIIaHii, mo KOHTpoMoTh PoHn, abo 3AIHCHIOITH CYTTEBHHM BIUIMB, a0 MarOTh CYTTEBUH
BiZICOTOK ToJociB y @oHy;

Onepauiii 3 moB’13aHuMH ctopoHaMu cranoM Ha 31.03.2023 poxy Pona He 31ilCHIOBAB.

1.5.Poskpumms cnpaseoueoi eapmocmi
71.5.1. Memoouku ouiHio8aHHsa ma 6xXiOHI OaHi, BUKODUCIMAHI 051 CKIAOAHHS OYIHOK
30 CNPAseonusor 8apmicniio
@onJ 37ilCHIOE BUKIIOYHO Oe3nepepBHi OLIHKM CIpaBeIMBOI BapTOCTiI aKTHBIB Ta 3000B’S3aHb,
TOOTO Taki OWiHKH, sIKi BUMaraoTecst MC®3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo ¢iHaHCOBUH cTaH Ha
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KiHEIlb KOXKHOT'O 3BITHOT'O TIEPiOy.

Krnacu akTuBiB Ta METOAW OLIHKH CIIPAaBEAIUBOI BAPTOCTI

Tabmunsa 10

Kiacu aktuBiB Ta
3000B’s13aHb, OI[IHCHHX
3a CIIPaBEIMBOIO

MeToauKy OLIHIOBAaHHSA

Meron OLiHKH
(puHKOBUH, NOXiTHUH,

Buxinxi mani

X BUTpATHUH)
BapTICTIO

[lepBicHa Ta momanbia

OLIIHKA IPOIIIOBUX KOIITIB Ta
I'pomoBi kortu Ta ix 1X CKBIBAIICHTIB o Odiuiitai Kypcu

- 3A1MCHIOETBCS 3a PunkoBuit H%Y

CKBIBaJICHTH .

CIPaBEUINBOIO BAPTICTIO,

sIKa JIOPIBHIOE TXHIH

HOMIHaJIbHIM BapTOCTI

[lepBicHa orinka

3IIMCHIOETHCS 3a 1X

CIPaBEUINBOIO BAPTICTIO, KonTtpakrHi

siKa 3a3BUYail JOPIBHIOE MiHI YMOBH,
JIoBrocTpoKoBi orepaiiii, y xoai sikoi Oys Toximuii HMOBIPHICTb
MPOLICHTHI MTO3UKHU OTPUMAaHH aKTHUB. MoraIIeHHs,

ITopanbiia oiHka OUIKyBaHI BXiIHI

3MIACHIOETHCS 3a TPOIIOBI IIOTOKU

CIpaBEIUIMBOIO BapPTICTIO HA

JIATy OI[IHKH

Odiriiini Oip>KoBI

[epicHa orinka Kypcu

IHCTPYMEHTIB KaIliTany opraHizaTtopiB

3MIUCHIOETHCS 3a X TOPTIB Ha ATy

CITPaBEIJINBOIO BAPTICTIO, OIIIHKH, 32
[HCTpYMEHTH KariTaiy sIKa 3a3BUYAN TOPIBHIOE IiH1 BIJICYTHOCTI
(momboBi (piHaHCOBI orepartiii, y xofi sikoi OyB Punkosnii, BU3HAYCHOTO
iHCTpYMEHTH) OTPUMaHUN aKTHUB. BUTPAaTHUHA Oip>KOBOTO KypCy

ITomanbmia ominka Ha JaTy OIIIHKH,

IHCTPYMEHTIB KaIritaty BHKOPHCTOBYETHCS

3MIACHIOETHCS 32 OCTaHHS

CIIPaBEIITNBOIO BAPTICTIO Ha OaancoBa

JaTy OIIHKA BapTICTh, IIIHA

3aKPUTTS

IlepBicHa orfiHKa

3IIACHIOETHCS 32

CIIPaBEIJINBOIO BAPTICTIO KonTpakrHi
TToBrocTpOKOBA lgp?II[6a{{H$I, TTo/1ajbImna YMOBH,
1eBiTOpChKa LiHKA - 33 AMOPTHSOBAHOIO | yy\ iy HMOBIpHICTB
3a60PrOBAHICTS BapTICTIO 3 BUKOPUCTAHHIM TMOTAIlICHHS,

MeTojia epeKTHBHOTO OYiKyBaHI BXiIHI

BiJICOTKa 3a BHpaxXyBaHHIM TPOIIOBi TTOTOKH

30MTKIB BiJ 3HELIIHEHHS,

SIKIIIO BOHH €.

[lepBicHa Ta mogabmia

OIliHKa J1e0iTOPChKOT

3a00proBaHOCTI KonTtpakrHi
Te6itopcnka 3IIHCHIOETRCS 38 o YMOBH,
3a60PIOBAHICTS 33 CIPABEJUTHBOIO BAPTICTIO, Joxinauii, MaTpraHa HMOBIpHICTb

sIKa JIOPIBHIOE BapTOCTi MO/JIEITb ToraneHHs,

OCHOBHOIO JisTbHICTIO

TorameHHs, To0To cymi
OYiKyBaHHUX KOHTPAKTHUX
IPOLIOBUX MOTOKIB HA ATy
OLIIHKH

OUiKyBaHI BXiIHI
T'POIIIOBi TTOTOKH

[H11a norouna [lepBicHa ominka KontpakrHi
ne0iTopehKa ne0iTOpChKOT HoxinHaui YMOBH,
3a00proBaHiCcTh 3a00proBaHOCTi HMOBIPHICTb
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301HCHIOETRCA 3a
CIpaBeITMBOIO BAPTICTIO.
ITonmansima oriHka - 3a
CIPaBEUINBOIO BAPTICTIO,
sIKa JIOPIBHIOE OANIAaHCOBIH
BapTOCTI MOrameHHs, TOOTOo
CyMi O4iKyBaHHX
KOHTPAKTHUX T'POIIOBHX
MOTOKIB Ha JIATY OIIHKH.

MoTaleHHs,
OYiKyBaHi BXiJIHi
T'POIIIOBI TOTOKH

[lepBicHa ominka
301HCHIOECTRCSA 3a

CIIPaBEUINBOIO BAPTICTIO KonTtpakrHi
. . . NpUI0aHHS, TIOAAJIbIIA MOBH
IHAHCOBI AKTHBH, AKI opiHILa - 3a’aMoﬂ THU30BaHOIO éMOBi HICTD
YTPUMYIOTBCS 10 LLIHT P HoxinHui p
BapTICTIO 3 BUKOPUCTAHHSAM MoraIieHHs,
MOraIeHHs . T
MeTo/ia €(h)EKTHBHOTO OUiKyBaHI BXiIHI
BIJICOTKA 33 BUPaXyBaHHIM IPOIIOBI TOTOKU
30UTKIB BiJI 3HEI[IHEHHS,
SIKIIIO BOHH E.
. KontpakrHi
IIepBicHa Ta noxaneua OBIL
JIOBrocTpoKoBi OUiHKa 31iCHIOCTACA 32 %IIII\\/I/IOBi}‘;HiCTL
BOBOR’ S3AHHA CPABE/UTHBOIO BAPTICTIO, BurpaTtHuii OrALICHHS
siKa TOPIBHIOE OaJIaHCOBIH . e
; . OYIKyBaHI BUXiIHI
BapTOCTI aKTHBIB :
T'POIIIOBI TOTOKH
KontpakTHi
[lepBicHa Ta mogasbiina YMOBH,
. IHKa IIOTOYHUX o HMOBIPHICTB
[orouni 30608 s3apns | OUAHKA MOTOHHMX ButpaTtHuii OBIPHIC
3000B’s13aHb 3/IHCHIOETHCS MoTaIeHHs,

3a CTpaBETHBOIO BAPTICTIO

OUiKyBaHI BUX1IHI
TPOIIOBI IOTOKH

7.5.2. Bnaue suxopucmanns 3axkpumux 6xionux oanux (3-20 piens)

0/ NepioOUYHUX OUIHOK Cnpaseonusoi sapmocmi Ha IpuOyToK 260 30MTOK

3MiH B OIIIHII CIIpaBeUIMBOI BAPTOCTI aKTWBIB, SIKI MOTPeOyIOTh BimoOpakeHHs y (DiHaHCOBIH

3BiTHOCTI POHIY, cTanoMm Ha 31.03.2023 p. He Oyo.

7.5.3. Imwi poskpummas, wo sumazaromocsi MCD3 Ne 13 «OQuinka cnpasednusoi sapmocmiy

CrpasemirBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B TIOPIBHSAHHI 3 1X 0aJaHCOBOIO BAapTICTIO, THC. TPH.

Tabmumsa 11

dinaHCcoOBUI IHCTPYMEHT

banancosa BapTicTh

CrpaBeniyBa BapTiCTh

31.03.2023 | 31.12.22 | 31.03.2023| 31.12.22
[lotouHi ¢inaHCOBI iHBECTHIIIT 0,0 7500,0 0,0 7500,0
IHmra morouHa mebiTopchka 3a00proBaHICTh 7500,0 25,0 7500,0 25,0
JloBrocrpokoBa ae0iTopcbka 3a00proBaHiCTh 0,0 0,0 0,0 0,0
Hﬂ(ff(i);(i)gcma 3a00pTOBaHICTh 3 HAPAXOBAHUX 0.0 0.0 0.0 0.0
I'porroBi komTH Ta iX €KBiBaJIIEHTH 0,0 0,0 0,0 0,0
[loTrouna kpenuTOpCcHKa 3200PTOBaHICTh 23,0 45,0 23,0 45,0

VYnpasnincekuii nepcoHan @PoHay BBaXxka€, IO HaBEACHI PO3KPHUTTS ILNOJO 3aCTOCYBaHHS
CHpaBeIUIMBOl BapTOCTI € JOCTaTHIMH, 1 HE BBaXae, IO 32 MeXaMu (DiHAHCOBOI 3BITHOCTI 3aJMIIMIIACH
Oyzb-sika cyTTeBa iH(pOpMALs IIOJO0 3aCTOCYBaHHS CIIPABEAJIMBOI BapPTOCTI, sIKa MOXKEe OYTH KOPHUCHOIO
IUIs KopHucTyBadiB (iHaHcoBoOi 3BiTHOCTI. [lomaTkoBy iH(oOpMalniio moao 3MiH CHpaBemIMBOI BapTOCTI

(hiHAHCOBMX aKTHBIB B 3B’SI3KYy 3 BpaxXyBaHHSM PU3HKIB HaBEEHO Yy mpuM. 6.13.
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1.6. Ynpaesninusa pusuxamu
7.6.1.1{ini ma norimuky ynpaeninisa GinancoguMu pusukamu

VYnpaBiiHHS pU3MKaMHd Ma€ TepUIovYeproBe 3HaueHHs sl BeleHHs OizHecy DoOHAY i € BaIMBUM
enemMeHToM ii gisttpHOCTI. [lonmiTHKa ympaBiiHHS pPHU3MKaMH CKOHIICHTPOBAaHA Ha HelepeadadyBaHOCTI
¢iHaHCOBMX PHHKIB 1 HaI[ICHA HAa MiHIMI3allil0 MOTEHIIHHOrO HEraTUBHOTO BIUIMBY Ha (PiHAHCOBI
MOKa3HUKH JisbHOCTI Ponay. OnepaTHBHHH 1 IOPUAWYHUN KOHTPOJIb Ma€ Ha MeTi 3a0e3rmeuyBaTh
HaJeKHE (YHKIIOHYBaHHS BHYTPIIIHBOI MONITHKH Ta MPOLEAYP 3 METOI MiHiMi3alii onepariiHux i
IOPUINYHUX PU3HKIB.

Ynpaeinincekuii nepconan @oHAy BU3HAE, 1110 11 MISUTBHICTH OB’ 3aHa 3 PU3UKAMH 1 BaPTICTh YUCTHX
aKTHBIB y HeCTaOLIbHOMY PHHKOBOMY CEPENOBHIN MOXE CYTTEBO 3MIHHUTHCh YHACTIJOK BILTUBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHUKIB, BIPOTiIHICTh 1 HAMPSIMOK BIUIMBY SKHX 3a3/1aJeri/b
TOYHO MependavYnT HEMOXKITUBO.

Meror ympaBiiHHS pU3UKAMH € HeIoMylieHHs BTpatn DOHJIOM PHHKOBOI BapTOCTI AKTUBIB Ta
CTIPUSIHHS TIBUIIEHHIO BAPTOCTI BIACHOTO Karitany DoHay.

BianoBigHO 10 OCHOBHOT METH, 3aBAaHHS YIIPABIIHHS PH3UKAMH MOJISATAIOTH Y HACTYITHOMY:

- BU3HAYCHHS HAMOUIBII BPA3JIMBUX Ta PU3MKOBUX HAIPSIMKIB AisiIbHOCTI DOHY;

- CUCTEMaTHYHa KOMIIJICKCHA JIIarHOCTHKA HMOBIPHOCT1 HACTAHHS HECTIPHSITIMBHX IO

- BUOIp aJbTEPHATHBHHUX BapiaHTIB YNPaBIiHCHKUX pIilIeHb sl 3a0e3le4eHHs] ONTUMALHOTO
CHIBBIJHOIICHHS MIXK PU3MKOM Ta JOXIIHICTIO (hiIHAHCOBUX OIEpaIliii;

- 3a0e3rneyeHHs1 MiHIMI3allii BTpaT MPH HACTAaHHI HECTIPUATIMBUX MOIH,

- 3a0e3MeueHHs IOTPUMaHHS 1HTepeciB 0araThoX 3allikaBJICHUX CTOPIH, a came: ydyacHHKiB DoHny,
KEepiBHUX OpraHiB ynpapiinasg ®oH1oM, npaiiBHUKIB DOHTY, IHIIUX CTOPIH.

Hismpaicts @oHay y cdepi ympaBiiHHS PH3HKAMH CHOPSIMOBaHA Ha 3a0e3MEUYeHHs JTOCATHEHHS
cTaryTHHX Iieii @onmy, 301UIbIIeHHs IPUOYTKOBOCTI. YIIPaBIIHHS PU3UKAMH JTisUIbHOCTI DOHIY sBIIsIE
co00r0 TOCTIHHUI mpoliec mepeadayeHHs 1 HelTpamizaiii iX HeraTMBHUX (HIHAHCOBHUX HACIIIKIB,
MOB'sI3aHui 3 1X igeHTH(DIKAII€0, OIIHKOI, MPO(IIAKTUKOK 1 MIHIMI3alli€l0 HEraTHBHUX HacHiakiB [o
PH3HKIB, SKi MOXXYTh BUHUKATH IIPH 3IiHCHEHH] MismTbHOCTI POHMY HaAJISKATh TaKi X BHIW: KPECAUTHHI
pU3UK, PUHKOBHH pH3WK Ta PU3UK JKBITHOCTI. PWHKOBHI pH3WK BKIIOYAa€ BaIOTHUNW PH3UK,
BiICOTKOBHI PU3WK Ta IHIITHH IIIHOBUHA PU3HK.

7.6.2.Kpeoumnuil puzux

KpemutHuii pusuk - pu3WK TOro, IO OJHA CTOPOHA KOHTPAKTy Hpo (iHAHCOBHM IHCTPYMEHT HeE
3MO)Ke BUKOHATH 3000B’3aHHS 1 1€ OyAe IpUYNHOI0 BUHUKHEHHS (hDiHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
Kpenutauit pu3nk mpuTaManHuil TakuM (piHAHCOBUM IHCTPYMEHTaM, SIK TTOTOYHI Ta ETO3UTHI paxXyHKHU B
Oankax, ooOirartii Ta e0iTopCchKa 3a00PTOBaHICTD.

OCHOBHMM  METOJIOM  OLIHKA KPEIUTHUX pHU3WKIB  KepiBHUOTBOM DOHAY €  OIliHKa
KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, IUISI 9Or0 BUKOPHUCTOBYIOTHCS KpPEAWTHI PEHTHHTH Ta OyAb-sika
iHma goctymHa iHGopMaris (3aranpHOMOCTYMHA iH(popMariitaa 6aza manux HKUIIDP, mani 3 €/IP Ta
iHII) oMo X CHPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHS. (DOHA BUKOPHCTOBYE HACTYIHI
METO/H YIPABIiHHS KPEAUTHUMH PU3HKAMU:

- MMITH o0 6OProBUX 3000B’s13aHb 32 KiacaMmu (HiHAHCOBUX iIHCTPYMEHTIB;

- MMITH mOo10 OOPTrOBUX 3000B’s13aHb TIEpe/l OMHUM KOHTpareHToM (abo acoriifoBaHOIO TPYIIOH);

- JMITH TIOAO BKIAJeHb Yy (IHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAWTHHUX pPEUTHHTIB 3a
HamioHaJibHOIO PEHTHHTOBOIO HIKAJIOK;

- JNIMITH TI0A0 PO3MIIIEHHS AEMO3UTIB y O0aHKaxX 3 pI3HUMHU pEeHTHHraMu Ta BUMAAKH AedonTy Ta
HETIOBEPHEHHS JICTIO3UTIB MPOTATOM OCTAHHIX IT"SITH POKIB.

®onpx aHadi3ye IIATOCIPOMOXKHICTH KOHTPAreHTIB Ta 3/IMCHIOE 3aXOMM INOAO HEIOIYIIEHHS
HasBHOCTI B akTuBax MoHIy MpoCTpoUueHoi 1e0iTOpChKOi 3a00pTroBaHOCTI.

®onpx He Mae (piHAHCOBHX aKTHBIB, siki a00 Oynmu mpocTpodeHi, abo 3HEIIHWINCS, TAaKOXK BiJICYyTHI
3acTaBH Ta iHII Gopmu 3a0e3nedeHHsT KPeIUTIiB OJIepKaHUX YM HaJaHUX.

7.6.3. Punxosuii pusux
PunkoBHIT pU3HMK - 1€ PU3UK TOTO, IO CIPaBEAJMBa BapTiCThb a00 MaiOyTHI I'pOLIOBI MOTOKH BiA
(iHAHCOBOTO IHCTPYMEHTa KOJNMBATHUMYTHCSl BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3HK OXOILIIOE
TPU THNW PU3UKY: IHIIMKA IIHOBUH PU3HK, BAJIOTHUH PU3UK Ta BIACOTKOBUH pHU3MK. PUHKOBUIN pH3HK
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BHUHUKAE y 3B’5I3Ky 3 PU3MKAMH 30HMTKiB, 3yMOBJICHIX KOJMBAHHSAMHU I[iH Ha aKIii, BIICOTKOBUX CTaBOK Ta
BaJIOTHUX KypciB. QOHI HapakaTHMETbCs HAa PUHKOBI PHU3MKH Yy 3B’SI3Ky 3 IHBECTHLIAMH B aKIii,
obmirauii Ta iHII (iHAHCOBI IHCTPYMEHTH.

[HmMit HiHOBMH PUBHK - 1€ PU3HMK TOTO, IO CIPaBEAIUBA BapTicTh a00 MailOyTHI TPOIIOBi MOTOKH
Bi ()iHAHCOBOrO IHCTPYMEHTa KOJNMBATUMYThCS BHACHIJOK 3MiH PHHKOBHX LiH (OKpIM THX, IO
BUHHUKAIOTh YHACHIJJIOK BIICOTKOBOIO PH3HKY 4YM BAJIIOTHOTO PHU3HKY), HE3AIEKHO BiI TOro, 4M
CIpUYMHEHI BOHM YHMHHHKAMH, XapakTEPHUMH Ui OKpeMoro (iHaHCOBOro iHCTpyMeHTa abo Horo
eMITEeHTa, YW YMHHWUKAaMH, 0 BIUIMBAIOTH Ha BCl MOAIOHI (iHAHCOBI IHCTPYMEHTH, 3 SIKUMH
3IIMCHIOIOTBCS OTepallii Ha pHHKY.

OCHOBHUM METOJIOM OI[IHKU I[IHOBOTO PU3MKY € aHaji3 4ymimMBocTi. Cepell METOIB IMOM’SKIICHHS
iHOBOTrO pU3NKy DOH/ BUKOPUCTOBYE AWBEpCUdIKaIlil0 aKTHBIB Ta JOTPUMAHHS JIMITIB Ha BKJIAJCHHS B
akuii Ta iHmi GiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHHM MPUOYTKOM.

PunkoBHii pU3MK - 1€ PU3UK TOTO, IO CIIPABEIMBA BapTICTh a00 MaiOyTHI TPOIIOBI MOTOKH BiJ
(iHAaHCOBOTO 1HCTPYMEHTa KOJNMBATHUMYTHCS BHACTIIOK 3MiH PUHKOBUX IiH. PHHKOBUIT PU3MK OXOILIIOE
TPH THIW PU3UKY: IHIIMWA I[IHOBUH PU3WK, BAIOTHWH PHU3MK Ta BiJICOTKOBUH PHU3MK. PUHKOBWH pH3HK
BHUHUKAE y 3B’5I3Ky 3 PU3MKAMU 30UTKIB, 3yMOBIIEHUX KOJMBAHHSIMU I[iH Ha aKIlii, BI/ICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapakaTMMETbCs HAa PUHKOBI PU3WKU y 3B’A3KY 3 IHBECTHIISIMA B aKilii,
OO6miramii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBJIEHO, IO IHIMKATOPOM MOXKJIMBOCTI MOJIM peajizallii pUHKOBOro (maioBOIo)
pusuky € naginuas iHaekcy Yb (UX) ynponosx kBaprany. Tak naminas innekcy Yb menmie nix xHa 10%
CTaHOBHTH HU3BKHI piBEHb pU3UKY, NaaiHHA Yy Mexkax 10- 20%% cTaHOBUTH cepenHili piBeHb PU3HKY,
naginHs Outbine 20% - BUCOKUIT piBEHb PH3HKY.

[orouna oriHKa piBHS PU3HKY 33 MIOKA3HHKOM PUHKOBOTO (ITAOBOTr0) pU3HKY 32 TIOpTQENeM IIHHUX
nanepiB GoHy XapaKTepu3yeThCs K HU3bKA.

Cucrema ynpasiiHas pusukamu ®onny nepeadayae 3acTOCYBaHHS JIEKITBKOX aHAJITHUYHUX METO/IIB
nociimpkenas pusukiB. Cepen mmx MeroniB DoHA Ha erami IUTaHyBaHHS MpodeciiHOi HisTBHOCTI,
3’ICyBaHHI IOMIIBHOCTI y4acTi B IHBECTHI[IMHOMY TIPOCKTi, IIPOBOAWTL aHANi3 YYTIUBOCTI
pPe3yNIBTAaTHBHOTO TTOKa3HMWKA BiX Bapiallii 3HAYCHB MMOKA3HHUKIB, IO OEPyTh y4acTh B HOro BH3HAYCHHI.
Kpim anamizy uyrauBocti @oHA Ha eTami MPOTHO3YBAHHS BHKOPHUCTOBYE METOJ] KOPEKTYBAaHHS, METOJ
crieHapiiB. He3Bakaroun Ha MPaKTHYHO CTATY CUTYaIlito Ha GOHIOBOMY pUHKY, DOH 3 OTJIsay HA aHAII3
CUTYyaIlii y 3BITHOMY TIEpiofli TOAEPKYBAIOCH TONITHKHU OO0 HEAOMUIFHOCTI HOBUX BKJIaJIEHb Y ITiHHI
HarnepH.

7.6.4.Bantomnuui ma i0comKo8ull puauKu

BamtotHuit pu3mK - 1€ pU3HUK TOTO, IO CIIpaBeIMBa BapTiCTh ab0 MalOyTHI TPOIIOBI TOTOKH Bif
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHTIOK 3MiH BaJFOTHUX KYPCIB.

@®oHA HE Ma€ aKTUBiB, HOMIHOBAaHUX B IHO3EMHIHN BaJIIOTi, y 3aralbHOMY OOCSTY aKTHBIB.

Ockinpkn DOHJ TPALIOE TUTPKKA 3 HAIIOHAIGHOK BaJIOTOI0, BIUIMB 3MiHH BalllOTHHX KypCiB
BiJICYTHIH.

BincoTkoBuii pH3HK - 1€ pU3HK TOTO, IO CIPaBeTMBa BapTICTh a00 MallOyTHI TPOIIOBI MTOTOKH Bif
(iHaHCOBOTO IHCTpYMEHTa KONWUBATUMYTHCS BHACHIJOK 3MiH PHHKOBHUX BIJICOTKOBHX CTaBOK.
Kepiauirreo @oHay YCBIZOMIIOE, IO BiICOTKOBI CTAaBKH MOXKYTh OIIHFOBATHCH 1 IIe BIUIMBATUME SK Ha
noxoan DoHITy, TakK 1 Ha CTIPaBeUINBY BaPTiCTh YACTUX aKTUBIB.

YcBigomnolour  3HaYHI  PU3WKHW, TIOB’S3aHI 3  KOJNWBAaHHAMH  BIJICOTKOBHX CTaBOK ¥
BHUCOKOIH(IISALIHHOMY CEpeloBHILI, SIKE € BIaCTUBUM Ui (iHaHCOBOI CHCTEMHM YKpaiHH, KEPiBHUITBO
@oHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIIEHUX y OOProBUX 3000B’S3aHHSAX Yy HAI[IOHANBHIA BaIOTI 3
(hikcoBaHOI BiJICOTKOBOIO cTaBKOI0. KepiBHUIITBO DOHAY 3/MiHCHIOE MOHITOPUHT BiJICOTKOBUX PH3HKIB
Ta KOHTPOJIIOE iX MAaKCUMaJIbHO PUITYCTUMHM po3Mip. Y pasi 3pocTaHHS BiICOTKOBUX pu3uKiB DoHI Mae
HaMmip mo30yBaTtHcs OOproBux (HiHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOK BiJICOTKOBOIO CTaBKOO.
MOHITOPUHT BiJICOTKOBUX PU3HKIB 3MIHCHIOETHCS MUIIXOM OI[IHKH BILIMBY MOYIIMBHUX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BiJICOTKOBHX (HiHAHCOBUX IHCTPYMEHTIB.

AKTHBH, 5IKi HAPAKAIOTHCSI HA BiJICOTKOB1 PU3HKH
Tabmusa 12

Tun akTuBy Cranom Ha 31.03.2023 Cranom Ha 31.03.2022
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baHKiBCHKI 1EMO3UTH (THC. TPH.)

Bcrworo:

Uactka B aktuBax ®onpy, %

Jlis OIIHKM MOXKJIMBUX KOJIMBaHb BIJICOTKOBUX CTaBOK - MOHJ BUKOPUCTOBYBAJIa iCTOPUYHY
BOJIATWJIBHICTh BIJICOTKOBHUX CTaBOK 3a CTPOKOBHUMH Jerno3uTamu (o 1 poky) 3a ocraHHI 5 pOKIB 3a
OIpIITIOTHEHOIO iH(hopMariiero HBY.

7.6.5. Pusux nikeionocmi

Pusuk mikBigHOCTI - pH3UK Toro, 1o MoHa MaTuMe TPYIHOII[ NPU BUKOHAHHI 3000B’S3aHb,
MOB’s13aHUX 13 (PIHAHCOBUMH 3000B’S3aHHSMHU, [0 TOTalIalOTHCS MUIIXOM TIOCTaBKH T'POIIOBUX KOIITIB

a00 iHIIOro (PiHAHCOBOTO AKTUBY.

®dony 31iHCHIOE KOHTPOJIb JIIKBIIHOCTI NUISXOM IUIAHYBaHHS IMOTOYHOI JTKBiAHOCTI. DOHA aHai3ye
TEpMiHM IJIATEXKIB, SIKi MOB'sI3aHi 3 1e0ITOPCHKOI0 3200pPTOBAHICTIO Ta IHIIMMH (iHAHCOBUMH aKTUBAMH,

3000B’s13aHHSMH, @ TAKOXK MPOTHO3HI MOTOKK IPOIIOBUX KOIITIB BiJl ONEpaIiiftHoOl JisTIbHOCTI.

[Hdopmarriss 111010 HEAMCKOHTOBAHUX IUIATEXKIB 3a (piHaHCOBMMHM 3000B's3aHHsAMH DoHIy B po3pisi
CTPOKIB TOTalllEHHS MPEACTaBICHAa HACTYITHUM YHHOM:

Tabmunsa 13

[epion, o
3aKIHYUBCS

31.03.2023

Ho1l

MicsLs

Bix 1
MicAr 10
3 MicswiB

Bing 3
MICALIB 10
1 poky

Bin 1 poky
110 5 poKiB

Binbmie 5
pOKiB

Bcroro

KoporkocTpokosi
MO3UKU OaHKa

ToprosenbHa Ta
1HIIIa
KpEAUTOpPChKa
3a00proBaHICTh

23,0

0,0

23,0

IToTouna
3a00proBaHICTh 32
JIOBTOCTPOKOBHMH
3000B’sI3aHHSAIMH

Bcroro

23,0

0,0

23,0

ITepiom, o
3aKIHYUBCS
31.03.2022

Ho 1

Micsans

Big 1
MICSIIS 1O
3 MicsALiB

Bixg 3
MICALIIB 10
1 poky

Bin 1 poky
IIo 5 pokiB

Binbmie 5
POKiB

Bcroro

Kopotkoctpokosi
MTO3UKH OaHKa

ToprosenbHa Ta
iHIIa
KPEIUTOPChKa
3a00proBaHICTh

15,0

0,0

15,0

IToTouna
3a00proBaHICTh 3a
JIOBTOCTPOKOBUMHU
3000B’sI3aHHSIMH

Bcroro

15,0

0,0

15,0

1.7.Ynpasninnsa xkanimanom

@oHJ po3risLAaE YIPaBIiHHA KaIliTaJlloM SK CUCTEMY IPHHIUIIB Ta METOIIB PO3poOKHM 1 peamizamii
YIIPaBJIIHCHKUX PillIeHb, TOB'SI3aHUX 3 ONTUMAILHUM (HOPMYBAHHIM KaIliTally 3 PI3HOMaHITHHUX JIKeped, a
TaKoX 3a0e3nedeHHsIM eeKTHBHOrO HOro BUKOpHCTaHHs y AisuibHOcTi @onny. KirouoBi muTanHs Ta
MOTOYHI PillIeHHs], 1[0 BIUIMBAIOTH HA 0OCAT 1 CTPYKTYypY KalliTally, a TAKOX JDKepena ioro ¢popMyBaHHS,
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PO3IIIAAAIOTECS  YOPABIIHCHKAM TIEpCOHAJoM. MexaHi3M ympaBiiHHS KamitanoMm mepeabadae YiTky
MOCTaHOBKY IIiJIeH 1 3aBIaHb YMPaBJIiHHS KalliTaJlloM, & TAKOXX KOHTPOJb 3a iX JOTPUMAaHHSM Y 3BITHOMY
nepiofi; YAOCKOHANEHHs METOAMKM BW3HAYEHHS W aHami3y BHKOPUCTAaHHS YCIX BHIB KamiTamy;
PO3pOOIIEHHS 3aralibHOI cTpaTerii yIpaBIiHHS KaliTaIoM.

VYnpaBiaiHCBKHE TepcoHaN 3AIHCHIOE OMJIA[ CTPYKTYpU KamiTaly Ha KiHElb KOXXHOI'O 3BITHOTO
nepiony. [Ipu mpoMy MpoOBOAUTHCS aHAaJi3 BapTOCTI KamiTamry, HOro CTPYKTypa Ta MOXJIHMBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHUCHOBKIB POH/ 3/IHCHIOE PEryTIOBaHHS KalliTally IUIIXOM 3aJ1y49eHHS OJIATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATU JUBIICHIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DOoHI MoXke
3MIMCHIOBATH PETYIIOBAHHSA KamiTaldy LUIIXOM 3MiHM CTPYKTypH Kamitamy. CucTema yIpaBiiHHS
KaIliTaJIoM MOYKE KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OINEpalliifHOMY CEpeOBUII, TEHJCHIISX PUHKY
abo cTpaTerii po3BUTKY.

VYnpasninas kamitanoM QoHIy CIPSIMOBAaHO Ha TOCSTHEHHS HACTYITHUX I[1JICH:

- 30eperTy CIPOMOXKHICTh MIANPHUEMCTBA IPOJOBXKYBATH CBOK MISUIBHICTH Tak, 1100 BOHO 1 Hajami
3a0e3neuyBaio 10Xi/ Juis yaacHUKIB DOH/y Ta BUTIIATH 1HIIUM 3al[iKaBIEHHUM CTOPOHAM;

- 320e3MeYNTH HAJNSKHUI NpUOYTOK ydyacHHMKam DoHIY 3aBASKH BCTAHOBICHHIO I[iH HA TOCIYTH, IO
BiJIMIOB11al0Th PIBHIO PU3HUKY;

- JOTPUMAaHHS BHMOT JIO KalliTally, BCTAHOBJICHHX PETYJSTOpOM, i 3a0e3rmedeHHs 3maTHOCTI DoHIy
(YHKIIIOHYBATH B SIKOCTi O€3MEPEPBHOTO JIFOUOTO MiAIPHEMCTBA.

VYnpasniacekuii nepconan @oHpy BBaxkae, 10 3arajibHa CyMa KamiTaiy, YIOpaBIiHHA SIKHM
3IICHIOETHCS, JIOPIBHIOE CyMi KarmiTany, BiJoOpakeHoro y 3BiTi po (iHAHCOBUH CTaH.

CkJiay1 BIACHOTO Karmitany Ha JaTy (hiHaHCOBOI 3BITHOCTI cTaHOBUTH -7477,0THC. TpH. (p. 1495, ©.Ne

1):

- 3apeECTPOBAaHMM KartiTan (oIIaueHui Kammita) 10 000,0 tuc. rpH.
- HeOoIUTAaYeHUH KarriTa (2500,0) Trc. rpH..
- HEpO3MOAUICHNH PUOYTOK(HEMOKPUTHIT 30UTOK) (23,0) THc. rpH.

7.8.0uyinka ehexmusrocmi KepigHUYmMed 6 YNpaeiiHHi eKOHOMIYHUMU Decypcamil

[limBumenuss eQEKTHBHOCTI  YIPaBIiHHS PECYpCHUM  IIOTEHITIAJIOM, 3a0e3ledeHHs  Horo
pamioHaThbHOTO BUKOPUCTAHHS 3HAYHOIO MIPOIO TIOB’SI3aHO 3 TPOBEACHHSIM SKICHUX 3MIH Y CKJIai
pecypciB 1 3 MiIBUIICHHSAM €(PEKTUBHOCTI B iX yHpaBliHHI. 3aBAaHHS MIABHUINCHHS e()EeKTHBHOCTI
VIPaBITiHHS PECYpCHUM IOTEHINAJIOM IIONisiTae HacamImepe] Yy BIOCKOHAJCHHI BHKOPUCTAHHS W
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B IABUIIEHH] IXHBOT IIUTICHOCTI.

OcHoBHUME pecypcamu DoHAY € (QiHAHCOBHI Pecypc y BHIJISALI TPOMIOBUX KOIITIB, OTPUMAaHUX B
pe3ynbTaTi popMyBaHHS CTATYTHOTO KariTamy, Ta (piHaHCOB1 iHBECTHIII1.

[ligBumenHss eheKTHBHOCTI BUKOPUCTAHHS TPYAOBHUX PECYPCIB € MOXJIMBHM JIMIIE 32 yMOBH
(dbopMyBaHHS SIKICHOT CHCTEMH MEHE/DKMEHTY, 10 B CBOIO 4epry mependavyae BCTAHOBJICHHS JKOPCTKHX
BHMOT JI0 KE€PIiBHHKIB ycixX piBHIB. s peamizarii miei mern ToBapHuCTBOM CTBOpPEHa CHCTEMa BHUMOT JIO
MpAIiBHUKIB, SKi MOBWUHHI IM BIANOBiAaTH, 30KpeMa, HASBHICTh TUILIOMIB 3 BHIIOI0 OCBITOIO Ta
MiATBEpKEHHS PiBHS KBamiikaiii BiTmoBiTHUMHU cepTudikaTaMu.

71.9. Y moeni akmuesu i 30006 ’sa3anns

Bigmosimao o MCBO Ne 37 «3abe3meueHHs, yMOBHI 3000B’sI3aHHSI Ta YMOBHI akTuBm» DoHJ
MTOBIMHHA BECTH 10 00K 3a0e3meueHb, YMOBHHX 3000B's13aHb 1 YMOBHUX aKTHBIB, 32 BHHATKOM !
a) TUX, SKi € pe3yJbTaTOM KOHTPAKTIB, MO MiUISATal0Th BUKOHAHHIO, KPiM BUMAJKIB, KOJH
KOHTPAKT € OOTSDKINBUM
0) Ha sIKi HOMMPIOEThCS cepa 3acTocyBaHHs iHmoro CTanaapry.
MCBO Ne 37 ne 3acTocOByeTbcs 1O (iHAHCOBHX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha SKi
nomproeTbes chepa 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.
Cranom Ha 31.03.2023 poky ®oHI HE € CTOPOHOIO YMOBHHUX 3000B’sI3aHb, HE MAa€ YMOBHUX aKTHUBIB,
HE Ma€ HEBU3HAHMX KOHTPAKTHHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€311€UEHb.
@oHJI HE € CTOPOHOIO B CYAOBHX Ipolecax, TOMy PHU3MKU Bill omepauiiiHOl AisUTBHOCTI OLHIOE SIK
MiHIMaJIbHI.
®onx He BHU3HAE YMOBHI 3000B’s3aHHS B 3BiTI Ipo (iHaHCOBWiI cTaH. IH(opMmallis mpo ymoBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIHUBICTE BHOYTTS pecypciB, SIKi BTUIIOIOTH y cO01 €KOHOMIYHi
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BUTOAHU, He € BinganeHow. ®ona He BU3Hae yMOBHI akTuBH. CTucna iHpopMalis Mpo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KONM HAIXOKEHHS €EKOHOMIYHUX BUTIA € HMOBIPHHM.

KonTtpaxTai 3000B’s13aHHSI, BUIaH] rapaHTii, MIOPyYUTEIHCTBA - BIACYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10.Hesusnani xonmpaxmmui 30008 ‘3a1Hs
HeBu3HaHUX KOHTPAKTHUX 3000B’s13aHb DOH[T HE Mae.

7.11.fusioenou, oconoweni 0o damu 3ameepodicentis 00 UNYCKY
Cranom Ha 31.03.2023 donja He mpuiiMaB pillleHHS MPO BUILJIATY AWBIJACHIIB 3a pe3yabTaTaMu
nisutbHOCTI 32 2022 pik.

7.12.Bnaug inghisayii Ha Mmonemapui cmammi
[IpoananizyBaBim KpuTepii, siki BU3HAYAIOTH IMOKA3HWK TimepiH(Isii, ynpaBIiHCHKUI TepcoHa
®dony 3poOUB BUCHOBOK, IO 3a MOKA3HUKAMU HABEJACHUMH Yy MiINyHKTax B) i T) maparpagda 3 MCBO Ne
29 eKOHOMIYHHMI CTaH B YKpaiHi HE BIJMOBIZAA€ CUTYAIIIT, 1[0 XapaKTePU3YEThCS TiNepiHQIIAIIELO.
3Baxkatoun Ha Te, 1m0 3rigHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKy (iHaHCOBOI 3BITHOCTI €
MUTAHHSM CYyJDKEHHSI, yIpaBliHChKui niepconan ®oHay NpuiHSB pillieHHs] HE TPOBOAUTH MepepaxyHoK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.03.2023 p.

7.13.1100ii nicrs 36imnoi damu

[oxii micns 3BITHOTO TeEpioAy - 1€ CHPUSATIMBI Ta HECHIPUSTIMBI MOJIT, sIKi BiIOYBalOTHCS 3 KiHIIS
3BITHOTO TEpPIONy O JIaTH 3aTBEp/DKEHHS (DIHAHCOBOI 3BITHOCTI 0 BHMITYCKY. MOYKHA BHU3HAYMTH JBA
THUIIN HOJIIH:

a) Mo, sIKi CBIYaTh NMPO YMOBH, IO ICHYBJIM Ha KiHEIlb 3BITHOTO repioay (MMofii, ki BUMararTh
KOPHUTYBaHHSI ITiCTIS 3BITHOT'O TIEPioNy); Ta

0) momii, AKi CBiAYaTh MPO YMOBH, IO BUHUKIIK IICJIS 3BITHOTO mepioxy (Mofii, ki He BUMararmTh
KOPHUTYBaHHSI ITiCTIS 3BITHOT'O MTEPIOY).

IMomi#, sixi BiOyBalOTHCS B Mepio MiX JAaTor (iHAHCOBOI 3BITHOCTI Ta JATO 11 3aTBEPKCHHS 1
MOTPeOYIOTh KOPUTYBaHHS a00 PO3KPHUTTS Y (hiHAHCOBIH 3BITHOCTI, HE OyII0.

[IpunuaenHs gisutbHOCTI POHIY HE INIAHYETHCS.

I'enepansuuit nupexkrop TOB boptHsax B.B.
«AzoBo-HopHOMOpCchKa AQMiHICTpaTUBHA KOMITAHIS »

I'onoBuwmit 6yxranrep Hexkpacora O.b.
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