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IIpuitHsTi CKOpOYEHHS:

AKLIIOHEPHE TOBAPUCTBO 3AKPUTHI HEJMBEPCU®IKOBAHUI BEHUYPHUN
KOPITOPATUBHUI IHBECTHULIIMHUI ®OHJI «<KPOHOC» - ®onu;

Hanionansna Komicist 3 minaux namepis Ta gponnosoro puaky — HKIIIDP;
MixxnaponHi crannapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixHaponHi cranaaptu Oyxraiarepcskoro ooniky — MCBO;

Pana 3 Mixknapoauux crannaptiB byxranrepcskoro ooiniky — PMCBO;
[Tomarkosuit Kogekc Yikpainu — [IKY;

Bananc (3BiT mpo ¢inancoBuii ctan) — O.Nel;

3BiT npo inaHCcoBi pe3ynbTaTH (3BIT IPO CyKymHUH aoxin) — O.Ne2;

3BIT PO pyX IPOMIOBUX KOIITIB (32 IPSIMUM MeToioM) — D.Ne3;

3BiT npo BrnacHui Kamitan — ©.Ne4.

1. OCHOBM HiATOTOBKH, 3aTBEPKEHHS 1 mojaaHHs (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma xonyenmyanvha ocHoga Qinancosoi 3eimuocmi (cmandapmu,
WO BUKOPUCTOBYBANUCA OllA NIO20MOBKU MA NOOANHA (iHANCOB0I 36imHOCHI)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOr0 NMpPH3HAYEHHS — HaJgaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKA € KOPHCHOK JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIiB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pPIllieHb NMPO HAJAaHHS PECypciB IIbOMY CyO’€KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHS Haxae iH(opMalito npo GiHaHCOBUM CcTaH Cy0’ €KTa
TOCIIO/IAPIOBAHHS, 1110 3BiTYy€, a caMe iH(pOPMAIIiI0 PO SKOHOMIYHI PecypcH cy0’€KTa ToCIoIapriOBaHHS
Ta BHMOTH JI0 Cy0’€KTa roCIoaproBaHHs, 1o 3BiTye. DiHaHCOBA 3BITHICTH TaKOX HaJae iH(oOpMaIliro
MIPO HACIIIKA OMEPAIlii Ta iHIMX MOMIN, M0 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa TOCIOIapIOBaHHS,
o0 3BITyE, Ta BUMOTH J0 Hboro. (PiHaHCOBAa 3BITHICTh TAaKOX IEMOHCTPYE pE3yIbTaTH TOTO, 5K
YIpaBIIHCHKUN TTepcoHan PoHIy pOo3NOPSAIKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HaJae Taky IH(POPMAIIO PO CYO’ €KT
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHUI KaITiTal;

4) moxim Ta BUTPATH, y TOMY YUCIHI TPUOYTKH Ta 30MUTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TIFOTH 3TiTHO 3 iIXHIMH MTOBHOBKCHHSMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHO0 0CHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TPUHITUIIH,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX cTaHAapTiB ¢iHaHcoBoro oOmiky ta 3BitHOCTI (maixi MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXraaTepchbKoro
oomiky (PMCBO), B penmakuii unanii Ha 01.01.2023 p., mo odimiitHo onpumtogHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHpPaBIIHCHKUN IMEPCOHAN KEePyBaBCS TaKOXX BHMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTs BuMoram MCO3.

Jana ¢inaHcOBa 3BITHICTH BKITIOYAE:

®opma Nel — 6ananc (3Bit npo ¢inancosuii cran) cranom Ha 30.06.2023p

®opma Ne2 — 3BiT mpo (hiHaHCOBI pe3ynbTaTH (3BIT MPO CYKymHUH noxin) 3a mepion 3 01.01.2023
o 30.06.2023poky

@®opma Ne3 — 3BIT npo pyX I'pOLIOBUX KOWTIB (3a mpsiMuM MeronoM) 3a mepiox 3 01.01.2023 no
30.06.2023poky

®opma Ned — 3BiT nipo BiacHuil kamitan 3a nepion 3 01.01.2023 mo 30.06.2023poky

®opma Ned — 3BiT nipo BiacHuit KamiTtan 3a nepion 3 01.01.2022 mo 30.06.2022poky

[Ipumitkn 10 ¢iHaHCOBOI 3BITHOCTI, CKIaAeHi BiAmoBigHO 10 BuMor MC®3. [lpumitku €
HEBi/1’€MHOIO0 YaCTHHOIO 3BITHOCTI 1 BIIOBiIat0Th (DiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.



1.2. locmosipne nodanns ma 3aaeu npo eionogioanvricms MCD3

dinaHcOBa 3BITHICTH JOCTOBIpHO mojae (iHaHCOBUH cTaH, (PIHAHCOBI pe3yibTAaTH isUTBHICTH Ta
TpOLIOBI TOTOKK Cy0’ekTa TocmonmapioBaHHS. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBAWBOrO IMOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’s13aHb, JOXOMy Ta BUTPAT, HaBeJeHUX Yy KoHIlenTyanbHil OCHOBI.

KonnentyansHoto ocHOBO (iHaHcoBoi 3BiTHOCTI PoHAy 3a mepiox, mo 3akiHuuBces 30 depBHs
2023 poky, € Mixnapoani cranaapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoIHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawennss (KTM®3, IIKT), Bumani Pagoro 3
MixnaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii ynaniii Ha 01.01.2023 p., mo
BUKJIQJICH] yKpaiHCbKOi MOBOIO Ta OQimiiHO ONpHWIIIOAHEHHI Ha BeO-caldlTi MiHicTepcTBa (QiHAHCIB
Ykpainu.

[Tigrorosnena ®oHpoMm (iHAHCOBA 3BITHICTH YITKO Ta 0e3 OyIb-SKHUX 3aCTEPEKEHb BIiIOBIIA€E
BciM BuMoram uyuHHMX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2023 p.,
JNOTPUMaHHS SIKUX 3a0e3ledye JOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOI, 3iCTaBHOI Ta 3p0o3yMisIoi iH(popMaliii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BUMOIaMH HaI[iOHAJTBHUX
3aKOHOJIAaBYMX Ta HOPMATHMBHHMX aKTiB IIOAO0 OpraHi3ailii i BEIACHHS OyXraJTepchbKoro oOOJIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®3.

Jis 3a0e3redyeH s €IMHUX MPUHIIMINB, METO/IB Ta IMiIXOMIB IPU BiIOOpaXKeHHI MOTOYHMX OIrepalliii B
00Ky Ta mpu ckiajaHHi ¢inancoBoi 3BiTHOcTI PoHay icHye Hakaz Ne 1 Big 07.07.2016 p. «IIpo
obnikoBy momituky » TOB AsoBo-UopHOoMOpchka AJMIHICTpaTHBHA KOMIIAHIA, sKa 3JIHCHIOE
VYnpasninas akrusamu @ony. Leii Hakas € unaHUM cranoM Ha 30.06.2023 p.

®onp cknagae GpiHAHCOBY 3BITHICTH (KpiM 3BITY MPO pyX TPOMIOBHUX KOIITIB) HA MiJCTaBl MPUHIIUAITY
HapaxyBaHHS.

®inancoBa 3BiTHICTE DOHAY CKIANAETHCS BHUXOASYM 3 TPUHIUIY O0AYHOCTI, IO JIO3BOJISE
MATPUMATH HEUTPaIBHICTh TIpecTaBIeHuX JaHnX. O0avHICTh BU3HAYAETHCS SIK TIPOSB 00EPEKHOCTI IIPH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBIICHHS NDaHUX Y (hiHAHCOBIHM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHI TomaE OKpeMO KOXHIM CyTTeBHH Kiac momiOHux crateid. DoHA Mmomae OKpemMo cTaTi
BIIMIHHOT'O XapakTepy.

Onepartii gismpHOCTI PoHAY 00’€mHAHI Y KIacH 3a 1X xapakTepoM Ta QyHkuiero. O0’eaHaHi naHi
chopmyBanu psiakd y GhiHaHCOBIH 3BITHOCTI.

@oHA HEe 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIHA 3BITHOCTI.

®onp 4iTko imeHTHdiKye (HiHAHCOBY 3BITHICTH Ta BIHOKPEMITIOE 11 BifT iHIIO! iH(pOpMaITii.

1.3. 3acanvui gioomocmi npo @Pono 3 ynpasainHs aKkmusamu.

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJIUBEPCU®IKOBAHUIT BEHUYPHMI KOPIIOPATMBHUI IHBECTULINHUN ®OHJ
«KPOHOC», AT «3HBKI® «KPOHOC» (magam — ®onxm)

Micyesznaxooacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢popma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnoenuii uo disnbrocmi:64.30 — Tpactu, poHan Ta moaiOHI QiHAHCOBI CY0’ €KTH

Koo 3a €JPIIOY: 44653555.

Peecmpayitinuii ko0 3a €/{PICI: 13301387.

Pimennsim Ne 1 omuoociOHoro ywyacamka @®onmy Bim 29.11.2021 p. 3arBepmxkeHo PermameHT Ta
IaBectuniiiny neknapamito ®@onmy. 14.12.2021 p. HamioHanpHOIO KOMICi€0 3 I[iHHMX HamnepiB Ta
¢dhormoBoro puHKy (mani — Komicist) 3apeecTpoBaHO 3BiT PO pe3yJbTaTH MPUBATHOT'O PO3MIMIEHHS aKIil
cepell 3aCHOBHHMKIB  KOPIIOPaTMBHOI'O  iHBecTHUiHHOro ¢oHay, PeriamMeHT KOpHopaTHBHOIO
iHBECTULIMHOrO (OHIY Ta BHECEHO BiIOMOCTI MPO KOPIOPAaTHBHMH iHBeCTHMLiMHMH (poHI no €auHOro
JIEpKABHOTO PEECTPY IHCTUTYTIB cribHOro iHBectyBaHHs (CimonrBo Ne 01387 Big 14.12.2021 p.) Ta
3aCBiTYEHO BUIYCK aKIlii, 1o 3aidcHIoeThest DormoM (CimorrrBo Ne 003642 Bix 14.12.2021 p.).

Bignosigno no cratti 54 3akony VYkpainu «[Ipo iHCTHTYTH CHITBHOTO iHBECTYBaHHS» MPOTSITOM
POKY 3 1HSI BHeceHHs Bimomocted mpo @oHxa 10 €IWHOTrO JEep:KaBHOIO PEECTPY IHCTUTYTIB CHIUJIBHOTO



iHBECTyBaHHsI KOMIIaHisl 3 YIIPaBJIiHHS aKTHBaMu peecTpye B KoMicii BUITycK akiid, 0 3A1HCHIOETHCS 3
METOIO CIIUIBHOTO IHBECTYBaHHS, Ta IPOCIHEKT iX eMicii.

@®oHJT € IHCTUTYTOM CIUIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy (OPMi aKIiOHEPHOTO TOBApUCTBA IS
MPOBaKEHHS BUKIIIOYHO TisUTBHOCTI 31 CIIUIBHOTO iHBECTYBaHHS.

Ynpaeninus axmusamu ®@ondy 3niticHroe ToOBapuCTBO 3 OOMEKEHOK BiJIOBINATIBHICTIO «A30BO-
YopHoMmopchka anMinicTpatuBHa koMmaHis» (kox €APIIOY 40578993) (mami 3a TekctoM - KYA), sika
Iie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB DoHay, 3rigHO 3 J[OoroBOpoM Mpo YIpaBIiHHS
aktuBaMu Nel7-V A Big 29.11.2021 poky.

Hepoicasna peecmpayis ®onny Binoynacs 25.11.2021 p., Homep 3anucy: 1004801020000090643.

1.4. Onuc dianvrocmi (Mmema, npeomem, euou) ma Onepayiuno2o cepedosuua
(YMO8U 30THCHEHHS QIAAbHOCHI, NIYEH3YEAHHSA, 0ePUCABHE DeSVIIO6AHIH)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (iHAHCOBI MOCIYTH Ha PUHKAX Karitany,
CTBOPEHUM Y (DOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS TIsUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Mpenmerom misibHOCTI DOHY € IPOBAIPKEHHS AISTILHOCTI 13 CHUIBHOTO 1HBECTYBaHHS, OB’ 13aHOT
i3 00’eHAHHSM (3aJy4eHHSIM) Ta PO3MILIEHHSM (BKJIQJIEHHSM) KOIITIB ydacHHKIB DoHAY Ta OXOMIB,
orpuManux MOHIOM BiJi 3A1HCHEHHS MiSJILHOCTI 13 CIHIJIBHOTO IHBECTYBaHHS.

[piopuTeTHMH HaNMpsSMKaMU 1HBECTHIIHHOI JisibHOCTI ToBapucTBa € IHBECTYBaHHS Y
OymiBeNbHY Tally3b, CUTLChKE TOCIIOAaPCTBO, TPAHCIIOPTHY TaTy3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTS 13 CHUJIHOTO IHBECTYBAHHS € BUKJIFOUHOKO AisIbHICTIO DOHTY.

®onn € ¢GiHAHCOBOK YCTaHOBOK (peecTpamiiinnii HoMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 1110 HaIAl0Th ITOCIYTH Ha pUHKY HiHHKMX marnepi 3019, nata BHecenHs no peectpy 04.06.2021 p.).

®doHa NpPOoBaJUTh CBOK IiSUIBHICTH BIANOBIIHO 10 I'oCromapchKoro kojekcy YKpaiHu, 3aKoHy
VYxpaian «[Ipo IHCTUTYTH CHIIBHOTO iHBECTyBaHHs», L[MBiTBHOrO KoJeKcy YKpainu, 3akoHy YKpaiHu
«IIpo iHBeCTHIIIHHY MISUTBHICTHY, 3akoHy YKpaiHu «[Ipo pWHKH Kamitaly Ta OpraHi3oBaHI TOBapHI
puHKWY, 3akoHy YKpainn «lIpo aemo3utapHy cucteMy YKpaiHM» Ta YMHHOTO 3aKOHOJABCTBA Y KpaiHw,
HOopMatuBHO-TIpaBoBUX akTiB HKIIII®P, CtaTyTy, PernamenTy Ta BHyTpIIHIX JOKyMeHTIB DoHY.

1.5. 3asaea npo 6e3nepepsricmy disnbHocmi

®oHn ckimamae CcBOO (DIHAHCOBY 3BITHICTH Ha IIACTaBI TPHUIYIICHHS PO Oe3MepepBHICTH
nisttbHOCTI. DOHA HE Mae HaMIPiB JIKBIMYBaTH Cy0’ €KT TOCTIOAAPIOBAHHS YM MPUITUHUTH AiSUTBHICTB. [1in
Yac OIIHIOBaHHS YIPABIIHCHKUI TEPCOHAN HE BUSBHB HEBHU3HAYEHOCTEH IOM0 MOMIA YW yMOB, fKi
MOXYTh CHPUYMHHUTH 3HAYHWUN CyMHIB MIOAO 3JATHOCTI MiAIPUEMCTBA MPOAOBXKYBATH MiSIBHICTH Ha
Oe3mepepBHii OCHOBI.

OuiHIoIYH MOPEYHICTh MPUIYIISHHS MPO Oe3MepepBHICTh, YIPABIIHCHKUN TEpcoHaT OpaB [0
YBard BCIO HasgBHY iH(POPMAIIIFO 010 MaiiOyTHROr0 — Ha 12 MICSIIB 3 TOYATKY 3BITHOTO TIepioy, aje He
oOMeXyIounch UM TiepiogoM. DOHJ MOCITITOBHO OTpUMYBasia MPUOYTOK Bifl CBO€ET AIsLTBHOCTI Ta Ma€
JOCTYTI 110 (piHAHCOBUX PECYPCIB, HE Ma€ MPOCTPOUEHOI 1e0ITOPCHKOI Ta KPEAUTOPCHKOT 3a00pTrOBaHOCTI,
TOMY MiJIPUEMCTBO Ma€ JTOCTATHIO BIEBHEHICTh ¥ TOMY, IO HOTO JisUTbHICTH Oy/e MPOAOBXKYBATHCS Ha
OesmepepBHill OCHOBI.

VYmpasmincekuid niepconan @oHmy BBaXkae, IO NPUITYIIEHHS MPO TMOHaiblle Oe3lmepepBHE
(hyHKITIOHYBaHHS, € TOPECIHUM.

Bmmus cnamaxy COVID-19 (kopoHaBipyC) Ta BXHTHX ypsAAOM YKpalHH KapaHTHHHAX Ta
00MEXYBaIBHHX 3aXOiB, CHIPSIMOBAHHUX Ha 3aO0IiraHHs Oro MOJANbIIOMY BUHUKHEHHIO 1 MTOIIHPEHHIO,
BKJIFOYHO 3 HAJ3BHYAWHOIO CHUTYaIli€l0, MOXXE CHPUYMHHUTH CIUIMB Ha MOJAJBINY IisIbHICTE DOHIY,
HACJIJIKA SKOT0 Ha JaHW Yac HEMOXKJIUBO OLIHUTH. [lomaneina cradum3amis eKOHOMIYHOL Ta HOJMITUYHOL
CHUTYaIlil 3HAYHOIO MIPOI0 3aJISKUTh Bijl YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsAy, 1 ypsaiB iHO3EMHHX
¢inaHCcOBUX mapTHepiB YkpaiHu y 60poTh0i 3 NOMIMPEHHIM KOpOHA BipyCHOI iH(eKIii 1 mogomanHsaM ii
eKOHOMIYHHMX HachinkiB. [lepenbaunTu moganpmnii pO3BUTOK €KOHOMIYHUX, COI[IAIBHUAX Ta MOJITHIHUX
MoJIifi Hapasi BaXKKO, TOMY Mipa X BIUIMBY Ha MisuibHICTE DOHAY HE MOXKe OyTH JOCTOBipHA BH3HAYEHA.
VYupapniacekuM nepconaiom @oHay OyiH yBa)KHO PO3TIISIHYTI BCI PH3HUKHU 3 TOYKH 30pYy iX yIpPaBIiHHS Y
3B’SI3Ky 13 CBITOBOIO MaHJeMie€r0 KopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns Kabinerom
MinictpiB YKkpaiHM KapaHTHMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJAJBIIOr0 MOMMpPEHHSI B YKpaiHi Ta owuiHioe 3aaTHicTs POHAY MPOJOBXKYBaTH CBOIO AiSUIBHICTH Ha
Oe3repepBHill OCHOBI.




V 3B’s3Ky 3 BilicbKoBOIO arpecieto Pociiicekoi ®eneparttii mpotn Ykpainu, Ha micTaBi MPOMO3UIIT
Panu nanionaneHoi Oe3meku i 000poHN YKpainu, BiAMoBigHO A0 myHKTY 20 wactunu nepmoi cratti 106
Koncrutynii Ykpainu, 3akony Ykpainu «[Ipo nmpaBoBuil pexkuM BOEHHOTO cTaHy» Yka3om [Ipesumenrta
VYxpainu “IIpo BBeneHHS BOEHHOTO CTaHy B Y KpaiHi OyJi0 TOCTaHOBIIEHO:

Beectu B Ykpaini Boennuii ctad i3 05 roguau 30 xpuiuH 24 motoro 2022 poky ctpokom Ha 30
1i0.

Ha 4acTKOBY 3MiHy ctaTTi 1 Yka3y [Ipesunenta Ykpainu Bin 24 motoro 2022 poky Ne 64/2022 "IIpo
BBEJICHHS BOEHHOTO CTaHy B YKpaiHi", 3aTBepkeHOro 3akoHoM Ykpainu Bix 24 mrororo 2022 poky Ne
2102-1X (31 3miHamu, BHeceHMMH Yka3oM Bim 14 Oepesus 2022 poky Ne 133/2022, 3aTBepkeHHM
3akoHoM Ykpainu Big 15 6epesnst 2022 poky Ne 2119-1X, Ykazom Big 18 kBiTHs 2022 poky Ne 259/2022,
3aTBepKeHUM 3akoHOM Ykpainu Big 21 kBiTHS 2022 poky Ne 2212-1X, Ykazom Big 17 tpaBHs 2022
poky Ne 341/2022, 3atBeppkennM 3akonoM Ykpainu Bif 22 tpaasa 2022 poky Ne 2263-1X, Yka3oMm Bia
12 cepmust 2022 poky Ne 573/2022, 3atBepmxennM 3akoHoM Ykpainu Big 15 cepmus 2022 poky Ne 2500-
IX, Vkaszom Big 7 mucromama 2022 poxy Ne 757/2022, 3aTBepmkeHuM 3akoHOM Ykpainu Big 16
qmuctonaga 2022 poky Ne 2738-1X, Vkaszom Bim 6 mororo 2023 poky Ne 58/2023, 3aTBeppKeHUM
3akoHoMm Ykpainu Bif 7 smotoro 2023 poky Ne 2915-IX, Ta Ykazom [Ipesumenta Ne 254/2023 Bin
01.05.2023 3atBepmkennM 3akonoMm Ykpainm Ne 3057-IX Bim 02.05.2023, ) mpOMOBXKHUTH CTPOK il
BOEHHOT0 cTany B Ykpaini 3 05 rogunu 30 xeummH 20 TpaBus 2023 poky ctpokoM Ha 90 1ib.

B ®onpni HasBHI JOCTATHI KOIITH JUIS TOKPUTTSI KOPOTKOCTPOKOBUX 1OTped. DoH He Mae moTpedu
JOMOBJIATUCS 3 KPEAUTOPAMH IPO PECTPYKTYpHU3alli0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. MoHIy HE MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO MIATPUMKOIO JI0 YUACHHUKIB JIJIs 3a0e31eueHHS
HOPMAJBHOT JISUTEHOCTI.

@oHl perynspHO 3IHCHIOE aHalli3 eKOHOMIYHOI CHTYyalii B KpaiHi. YTNpaBIiHCHKHN IEpCOHAT
BBaXXa€, M0 CYTTEBOI HEBH3HAYCHOCTI MO0 MOXKIMBOCTI POHIY MPOAOBKYBATH CBOKO MISUIBHICTH Ha
nepiof, K MiHiMyM 12 MIcSIiB 3 JaTH HoAaHHS Ii€i ¢iHaHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha JaTy
3BITHOCT1 YNPaBIIHCEKUH TEpPCOHAT HE Ma€ HaMipiB MPHUIUHATH UM CYTTEBO 3TOPTATH TOCHOIAPCHKY
ISUTBHICTB.

Cranom Ha 30.06.2023 poky yrnpaBiiHCHKOMY MEPCOHATY HE BIZIOMO PO CYTTEBI HEBU3HAYCHOCTI,
TTOB’s13aHi 3 TIOMISIMU M YMOBAMH, SIKi MOKYTh BIUTHHYTH Ha O€3MEePEPBHICTD MIsTTLHOCTI.

1.6. Ioenmudpixayisn ginarncosol ssimmocmi
(3a2anbHO20 YU CneuianbHo20 NPUSHAYEHHS, OKpeMd, IHOUBIOYalbHA, KOHCOAI008aHA)
dinancoBa 3BiTHICTF DOHIY € (HiHAHCOBOIO 3BITHICTIO 3arallbHOTO MPHU3HAYEHHS, siKa chOpMOBaHa
3 METOI0 JOCTOBIPHOTO TOAAaHHS (DIHAHCOBOTO cTaHy, (IHAHCOBHUX pE3YNbTaTiB MiAIBHOCTI Ta il
TPOIIOBUX TOTOKIB JUISI 3aJ0BOJICHHS i1H(OpPMAIIMHUX TOTped IMPOKOrO KoJia KOPHUCTYBAdiB IPH
MIPUAHATTI HUMH €KOHOMIYHUX PIllICHb.

1.7. @yukuionanvHa sanoma ma 8antOmMa 36IMHOCMI
Husa ominku crateit, BrmodeHHX 10 (piHancoBoi 3BiTHOCTI DoHIY, OyI0 BUKOPHUCTAHO BaIOTY
MIEPBUHHOIO €KOHOMIYHOI'O CepellOBUIIA, B sIKOMY nparoe DoHf, - ykpaiHChKa IPUBHSL.
Bci 3HauenHs HaBeeHi 3 OKPYTIICHHSM J0 HAWOMIMKYOT THCSY1, AKIIO HE 3a3HAYEHO 1HIIIe.
Oneparii B iHo3eMHi# BamroTi cranoMm Ha 30.06.2023 poky miampueMcTBO HE 3IHCHIOBANIO, TOMY
BILTUB BATIOTHUX KYPCiB Ha (DiHAHCOBY 3BITHICTh HE OILIHIOIOTHCS.

1.8. Memoou nooarus inchopmauii y hinancosux zeimax

3rizno HII(C)BO Nel 3Bir mpo cykynmHui Aoxix mepeaOavae MOAaHHS BUTpPAT, BU3HAHUX Yy
npubyTKy a0 30MTKY, 3a Kiacu]ikaiilo, OCHOBaHOIO Ha MeToli «(yHKIHIl BUTpaT» abo «cobiBapTocTi
pearnizamii», 3riTHO 3 SKUM BUTPATH KIACH(IKYIOTh BiAMOBINHO 110 iX (PyHKIT K YaCTHHU COOIBapTOCTI
4y, HAIPUKJIAJ, BUTpAT Ha 30yT ab0 anMiHICTpaTHUBHY IisUTbHICTh. [H(oOpMaIis mpo xapakrep BUTpAT €
KOPHCHOIO JUTsl IPOrHO3YyBaHHS MaiOYTHIX TPOIIOBUX TTOTOKIB Ta HaBeseHa B 11.6.2 nux [IpuMiTok.

[IpencraBieHHss TpoIIOBHX MOTOKIB BiA oOmepaumiiHOi AisIbHOCTI y 3BiTI HpO pPyX TIPOIIOBHX
KOIIITIiB 3IIICHIOETBCS 13 3aCTOCYBaHHSM IPSMOI'O METOMY, 3TiHO 3 SKUM PO3KPUBAETHCS iHPOpMAILis
PO OCHOBHI HaxXOKEHb T'POLIOBUX KOIUTIB YW BHUIUIAT T'POLIOBMX KOMITIB. [H(opmamis mpo ocHOBHI
BU/M I'POLIOBMX HAJIXOKEHb Ta IPOLIOBUX BUILIAT (POPMYETHCS Ha MifcTaBi o0rikoBux 3anucis ©onpy.

1.9. 3copmanns inancosux akmusie ma 30008 ‘s13amo



https://zakon.rada.gov.ua/laws/show/64/2022
https://zakon.rada.gov.ua/laws/show/2102-20
https://zakon.rada.gov.ua/laws/show/2102-20
https://zakon.rada.gov.ua/laws/show/254/2023#n6
https://zakon.rada.gov.ua/laws/show/254/2023#n6
https://zakon.rada.gov.ua/laws/show/3057-20#n2

diHaHCOBI aKTHBH Ta 3000B’sI3aHHsI 3rOPTAIOTHCS, KO POHNT Ma€ IOpPUANYHE PABO 3AiHCHIOBATH
3aJiKk BH3HAHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peayizyBaTh akTHB Ta
BHUKOHATH 3000B’A3aHHS OJHOYACHO.

1.10. Piwenns npo 3ameeposicenns hinancosoi 36imnocmi 00 6unycKy

3BITHUM TepioJIoM, 3a sIKHH (opMyeThes piHAHCOBa 3BITHICTH, BBaXKaeThcs nepion 3 01 ciuns mo
30 uepBHs 2023 poky. Hi yuacauku @onpny, Hi iHIII 0coOM HEe MarOTh MpaBa BHOCHTH 3MIiHH 0 L€l
(hiHaHCOBOIT 3BITHOCTI MiCJs 1i 3aTBEP/HKCHHSL.

1.12. Cymmeei cmammi ghinancosoi 36imnocmi
CyTTeBUMH cTaTTSIMH (DiHAHCOBOT 3BITHOCTI, cKiajeHoi craHoM Ha 30 uepBHst 2023 poky, € CTaTTi,
BapTicTh Akux nepesuinye 100 Tuc. rpH..
1.13. OcHosu ouinok, ujo 3acmocosani y Ginancosii 3imuocmi

s ¢pinancoBa 3BITHICTH MIIrOTOBJIEHA HA OCHOBI iCTOPHYHOI COOIBapPTOCTI, 32 BUHATKOM OIIHKH 32
CTIpaBeIUIMBOI0 BapTICTIO OKPEeMHUX (iHAHCOBHX iHCTPYMEHTIB BimnoBigHO 10 MC®3 Ne 9 «DinaHCcOBi
THCTPYMEHTH», 3 BUKOPHCTAHHSIM METOJIB OLIHKU (DiHAHCOBUX iHCTPYMEHTIB, mo3BosieHuX MC®D3 No 13
«OI1iHKa CIIPaBeIIMBOI BAPTOCTI».

O1iHKa CrHpaBeIIMBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSIM METOIIB OLIHKA (DiIHAHCOBUX
iHCTpyMeHTIB, n03BojeHMX MC®3 Ne 13 «Or1iiHKH 3a CpaBeIIMBOI BapTicTiO». Taki METOIU OLIHKH
BKITIOYAIOTh BUKOPHCTAHHS CIIPAaBEIIMBOI BAPTOCTI SIK IIiHH, sika Oyna O OTpUMaHa 3a MPOJaXK aKTHUBY,
a0o cruTaueHa 3a nepenady 3000B’s13aHHsI Y 3BUYAlHIN orepallii Mibk yYaCHUKaMHU PUHKY Ha JIaTy OI[IHKH.
30KkpemMa, BUKOPHCTaHHS Oip)KOBMX KOTHPYBaHb a00 JaHWX MPO TOTOYHY PUHKOBY BapTiCTh IHIIOTO
AHAJIOTTYHOI'O 33 XapaKTepOM IHCTPYMEHTY, aHalli3 JUCKOBAHMX TIPOIIOBMX ITOTOKIB a0o0 iHIII MOJENi
BHU3HAYEHHS CIpaBemInBol BapTocTi. [lepenbavyena crpaBe/yiiBa BapTicTh (IHAHCOBUX aKTHBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BHUKOPUCTAHHSAM HAasBHOI iH(OpMAIli Ipo PUHOK 1 BiIMOBIAHMX METOJIB
OLIIHKH.

1.14. 3asea npo 8ionosgidanvuichiv
Yupasniacekuit mepconan @oHAy 3 yIpaBIiHHS aKTHBaMHU HECE BIAMOBINATBHICTH 32 MiATOTOBKY
(hiHaHCOBOI 3BITHOCTI MiANPUEMCTBA, sIKa JAOCTOBIPHO Monae ¢iHaHcoBui cTan PoHay craHoM Ha 18
soBTHs 2022 poKy, a TaKOXK pe3y/IbTaT HOro MISUIBHOCTI 3a mepion, 1o 3akinduecs 30 uepBHs 2023 poky,
PyX TPOIIOBHX KOIITIB Ta 3MiHH B KamiTalli 3a BIAMOBITHUI mepiof, y BIAMOBITHOCTI 10 MiXHApOITHUX
CTaHmapTiB Oyxranrepchkoro oOmiKy Ta 3BiTHOCTI. Cxiaz miei iH(popmarii Bu3HaAYa€eThCS TpodeciiHuM
CY/DKEHHSIM YIPaBIiHHSA TiepcoHany Doy 3 yIpaBIiHHS aKTHBAMH.

2. CyTTeBi HOJOXKEHHS 00JIIKOBOI OJTITHKH

2.1. Ocuosa chopmysarnsa 0O1iK08UX NOTTMUK

OOmiKOBI TOMITHKK — KOHKPETHI TPWHIUIH, OCHOBH, JIOMOBIIEHOCTi, TMpaBHWJa Ta MPaKTHKAa,
3aCHOBaHI Cy0’€KTOM TOCIIOJapIOBaHHA NpPH CKIaJaHHI Ta moxaHHi (iHaHcoBOi 3BiTHOCTI. MC®3
HaBOAWUTH OONIKOBI TONITHKH, 5Ki, 32 BHUCHOBKOM PMCBO, maroTh 3Mory ckiactd Taky (iHaAHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JOCTOBIpHY iH(OpMAIIF0 TIPO omepailii, iHIIi Mo/ii Ta YMOBH, 0 SIKHX
BOHHM 3aCTOCOBYIOTBCA. Taki TONITHKM HE CIiI 3aCTOCOBYBAaTH, SIKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

O6nikoBa mnomituka @oHIy po3pobieHa Ta 3aTBEpAXKEHA YNPaBIIHCHKUM MepcoHanoM DoHay
BiamoBigHo 10 BuMor MCBO Ne 8 «OO01K0B1 IOTITHKH, 3MIHH B OOJIKOBHX OI[IHKAaX Ta IIOMMJIKA» Ta
iHmmX ynHHIX MC®3 Ta iHTepnperamin.

dinancoBa 3BiTHICTF DOHIY MiArOTOBIEHA HAa OCHOBI ICTOPHYHOI COOIBAPTOCTi, 32 BHHSTKOM
OLIIHKH 3a CIPaBENIMBOIO BapTICTIO Ha naTy 3actocyBaHHs MC®3 BignosigHo 10 MCD3 Ne 1 «Ilepmre
3aCTOCYBaHHS MDKHApOIHHUX CTaHAAPTIB (hiHAHCOBOI 3BITHOCTI», OLIHKM 3a CIPaBEJIMBOIO BapTICTIO
oKkpeMux (iHaHCOBUX IHCTpYMeHTIB BiamoBimHO 10 MC®3 Ne 9 «®dinaHcoBi iHCTpyMEHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKM ()iHAHCOBMX IHCTpYMeHTIiB, Ao3BoseHMXx MC®3 Ne 13 «Owinka
CIIpaBeIUINBOI BapTOCTI».

Benenns Oyxrantepcbkoro oOmiKy Ta CKiIagaHHA (piHAHCOBOI 3BITHOCTI 3IIMCHIOETBCA 3
JOTPUMAaHHSAM NPHUHLMIIB TOBHOTO BHCBITJIEHHS, MOCIiZOBHOCTI, Oe3lepepBHOCTI, HapaxyBaHHS Ta
BiJINIOB1THOCTI JJOXOAIB Ta BUTPAT, EPiOJUIHOCTI.




[TigroroBka (iHaHCOBOI 3BITHOCTI BifmoBigHO 70 MC®d3 BuMarae Biji yrpaBJIiHCbKOTO MIEPCOHAITY
MPUIYLICHb T4 PO3PaxyHKiB, IO BILIMBAIOTh HA 3aCTOCYBaHHS OOJIKOBOI MONITUKM Ta HaBelEHI CyMH
aKTHBIB Ta 3000B’513aHb, a TAKOXK J0XOJIB Ta BUTpaT. OLIHKH Ta CyMIKeHHs 0a3yl0ThCsl Ha TONEPEIHBOMY
JOCBiAl Ta iHmMMX (akTopax, MmO 3a ICHYIOUMX OOCTaBMH BBaXKarOTbCs OOIPYHTOBAaHMMH 1 3a
pe3ynbTaTaMH SIKMX POONATBCS CYMIKEHHS MIoA0 OajaHcoBOi BapTOCTI akTHBIB Ta 3000B’si3aHb,
iHpoOpMaIis mpo SKy HENOCTyMHa 3 iHIIMX JpKepen. Xoua i po3paxyHKW 0a3yloThCs Ha HasBHIA Y
YIIPaBJIIHCHKOTO MEpCOHANTy iHPOpMAIil PO MOTOYHI MOii, (PaKTUUHI PE3yNIbTATH MOXYTh BiIPi3HATHCS
Bi nWx po3paxyHKiB. OOmacti, e Taki CyDKEHHS € O0COONMBO BaXKIMBUMH, O0JACTi, IO
XapaKTepU3YIOTbCS BUCOKHM PIBHEM CKIIAIHOCTI, Ta 00JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEIHMKE 3HAUCHHSI TSI MiArOTOBKY (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHKH Ta TMOB’s3aHi 3 HUMH TNPHIYIICHHS IPYHTYIOThCS HA ICTOPUYHOMY JOCBiJli Ta IHIIMX
(akTopax, AKi BBaXKAIOThCS OOTPYHTOBAHMMH 32 JaHUX OOCTaBUH, PE3YJIbTaTd SKUX (OPMYIOTH OCHOBY
JUISl CY/KEHb 100 0aaHCcOBOT BAPTOCTI aKTHBIB Ta 3000B’A3aHb, KA HE € OYEBHIHOIO 3 1HIINX JUKEPE.
HomymieHHss Ta 3poOJeHi Ha IX OCHOBI TOIEpenHi OIHKH TIOCTIHHO aHaJi3yloThcd Ha MpeaMer
HEOOX1THOCTI X 3MIHHM. 3MIHH 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY IEPioJli, KOJIH I[i OI[IHKK MOCTIHHO
OyJiu TIeperIsHyTi, 1 B YCIX HACTYIHUX MepiojaxX, BUKIMKAHUX 3a3HAYCHUMH 3MiHamu. Doux 31ilcHIOE
OLIIHKY Ta BiOOpaKE€HHsI aKTHBIB 1 3000B’s3aHb TAKUM YUHOM, 100 HE MEPEHOCUTH HasiBHI (DiHAHCOBI
PH3UKH, Ki TOTEHIIITHO 3arpoKyloTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI MepioJH.

2.2. Hoaimuxa 368imyeanis
®donp 00upae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITHKKA ITOCTIIOBHO JJIsl MOAIOHUX OIeparlii, IHIIuX
moifi a6o ymoB, sk MC®3 KOHKpETHO He BUMarae abo He JI03BOJISIE BU3HAYCHHS KaTeropii crarei,
JUISL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOpEUHUMH.

2.3. Kpumepii gusnanns enemenmis inancosoi 36immocmi

AxtuB (3rigHo 11.4.6. KoHmenTtyansHOI 0OCHOBH (DiHAHCOBOI 3BITHOCTI) — TEMEPIITHIN €KOHOMITHII
pecypc, IO KOHTPOIIOETHCS 00’€KTOM TOCHMONAPIOBAHHS BHACHTIMOK MHHYIUX IOAiA. ExoHOMIYHMI
pecypc — TpaBo, IO Ma€ TOTEHIliad CTBOPEHHS EKOHOMIYHUX BHUTiA. [IpaBa, mo MarTh MMOTEHITiaT
CTBOPEHHS €KOHOMIUHHX BUTiI HaOyBarOTh 0aratbox (hopM, y TOMY YHCHIi: a) MpaB, IO BIiAMOBITAIOTH
000B’ 513Ky iHIIO1 cToponH (11.4.39), Hanpukiazd: (i) mpaBa Ha OJepKaHHS TPOIIOBHX KOMITiB; (ii) mpaBa Ha
oJiepKaHHs ToBapiB a00 mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHHUMH PECypcaMH 3 IHILIOK CTOPOHOKO Ha
CIPUATIUBUX yMoBax. J[0 TakWxX MpaB HANEKHUTh, HANPHUKIAA, (GopBapIHHI KOHTPAKT HA KYIIIBIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHPHUATIMBUMH Ha JaHUK dYac, abo OMIIIOH Ha KYIIiBIIO
€KOHOMIYHOTO. (iV) mpaBa Ha oflep >KaHHS BUTOAW BiJ 000B’SI3KY IHINOI CTOPOHU TepenaTH eKOHOMITHHHA
pecypc y pasi nmeBHOT MaitOyTHBOI 1MOii, HACTAaHHS AKOI OB’ s3aHe 3 HEBU3HaUeHicTio (11.4.37); 0) mpasa,
0 HE BIATOBIAAIOTH O0OB’SI3KY IHIIOI CTOPOHW, Hampukiaxd: (i) mpaBa Ha (i3U4HI 00’€KTH Ha 3pPa30K
OCHOBHUX 3ac00iB a0o 3amaciB. IIpukiazaMu Takux mpas € MpaBO KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM 260
MpaBO OJIEP>KyBaTH BHUTOAY Bif JIKBimariiiHoi BapTocTi 00’ekTa opeHam; (ii) mpaBa Ha BHUKOPHCTAHHS
00’€KTiB IHTEIEKTYaIbHOI BIACHOCTI.

Knacudikamis aktuBiB (HE0OOpPOTHI/000pOTHI) Ta 3000B’S3aHb 3a CTPOKAMH IIOTAIICHHS
(moBrOCTpOKOBI/ TOTOYHI) 3MIACHIOEThCA T[] 9Yac iX IMEPBHHHOTO BHW3HAHHS 3aJI&KHO BiI TEpMiHY
ICHyBaHHSI, KOPHCTYBaHHS, BONOMIHHS HHMHA QDOHIAOM B TOPIBHAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuBanicTh onepariiiHOro MUKy CKJIAa€ OAWH KaJeHJApHUN PiK. AKTHB BU3HAETHCSI OOOPOTHUM, SKIIIO:

- fioro mepenbavaeThCsl peamizyBaTH ab0 BiH NpPU3HAYEHWH IS MPOJAXKy UM BUKOPHCTAHHS B
MeKax 3BHYAIHOTO OMepaIitHoro IHKITY;

- aKTWB TPU3HAYSHHUN s peaizaiii (Toprieii) abo Horo mependadacTbCcs peaizyBaTH MPOTITOM
JIBAHAIIATH MICSIIIB ITiCI 3aKiHYEHHS 3BITHOTO MEPiofy;

- AKTUB sIBJISIE COOOFO TPOIIOBI KOIITH, 32 BUKITIOYEHHSIM BUIIAJKIB HAsSBHOCTI OOMEXEHbh Ha HOoro
00MiH a00 BUKOPHCTaHHS IS ITOTAlIeHHs 3000B’13aHb MPOTATOM JIBAHAIISTH MICALIB TICIS 3aKiHUESHHS
3BITHOTO TIEPiOMy.

Vi i akTHBH KIacH(iKyIOThCS SIK HEOOOPOTHI.

[lorouna neGiTopchbka 3a0OPTrOBAaHICTE 3a MPOAYKIIiIO, TOBapu, pOOOTH, TIOCIYTH BH3HAETHCS
aKTUBOM OJHOYAaCHO 3 BHM3HAHHSAM JI0XOAYy BiA peamizamii mpomykuii, ToBapiB, poOiT i mociyr Ta
OLIIHIOETHCS 3a CIIPAaBEAIMBOIO BapTICTIO KOMITEHCALI] Ha JaTy BU3HAHHSL

[epmmii kputepiit 30008’ s13aHHS — 1€ HAsBHICTh Y Cy0 €KTa roCIofapioBaHHs 000B’A3Ky. 3riTHO
m.4.29 KonnentyanbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — IIe i a0O BiJNOBiNANBHICTS,
YHUKHYTH SIKOi CyO’€KT TOCHOJApIOBaHHS HE Ma€ MPaKTHYHOI cIpoMOXHOCTi. OOOB’S30K 3aBXKIU
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BHHUKAE Tepes] IHIIOK 0co00t0 (un ocobamm). [HIIOW 0co00r0 (um ocobamu) Moke OyTH 0coba uu
IHIINH cy0’€KT TOCIIOapIOBaHHS, TPYIIa JIFOJEH Y1 iHIIUX CY0’ €KTIB rocoJapioBaHHs ad0 CyCIiIbCTBO B
uinomy. Hemae moTpebu 3HaTH, mepen SIKOIO caMe CTOPOHOIO (AKHMMH caMe CTOPOHAMH) Ma€ MICIe
000B’s130K. SIKIIO 0/THA CTOpPOHA Ma€e 0OOB’SI30K MEPEIaTH CKOHOMIYHUIN Pecypc, TO 3BiJICH BUILIMBAE, 110
iHma cropoHa (abo CTOpPOHM) Mae MPaBO OlEpXkKaTh Led eKoHoMiuHuil pecypc. Bognouac, Bumora no
OJTHIET CTOPOHU BU3HATH 3000B’s3aHHS Ta OLIIHUTH HOro B MEBHIM Cymi HE O3HAYae, 110 iHIIA CTOpoHa (
a00 CTOPOHM) TOBMHHA BU3HABATH aKTHB 200 OLIHIOBATH WOTO B Til camiii CyMi.

JlJis BUKOHAHHS IIBOTO KPHUTEPil0 OOOB’S30K MOBUHEH MaTW IMOTEHIlIA]l BUMAaraTd Bij cy0’ekTa
TOCIIO/IaPIOBAHHS MEpelaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (Y4u iHIUM ctoponam). Jlns Toro,
o6 el moTeHIian iCHyBaB, HeMae MOTpedr y BIEBHEHOCTI 3 MPUBOAY TOr0 — 0a HaBiTh IMOBIpHOCTI
TOro, mo cy0’eKT MOBHHEH Oyje mepedaTh eKOHOMIUHUE pecypc: MepedaHHs MOXKe, HalpHhKIaa, OyTH
00OB’SI3KOBHM JIMIIE B pa3i HACTaHHS B MalOyTHbOMY TIEBHOI MOJii, MOB’S3aHOI 3 HEBH3HAYEHICTIO.
[TotpiOHO Jnuire, 1100 1Ieit 000B’A30K y)Ke ICHYBaB 1 11100 — IIOHAHMEHIIE 32 OJIHIET 00CTaBUHU — BiH
BHMarae BiJi Cy0’€KTa rocroJjaproBaHHs MepeaaHHs eKOHOMIYHOT'O PeCypcy.

3000B’s13aHHSI BH3HAETHCS KOPOTKOCTPOKOBUM (IIOTOYHHMM), SKIIO BOHO BINOBiA€E OXHOMY i3
HACTYITHUX KpUTEpiiB: - TependavaeTbesi, MO 3000B’s3aHHS OyJe TMOTamieHo B XOJAi 3BHYANHOrO
OIEPaIiifHOTO IUKITY;

- 3000B’13aHHS IPU3HAYEHO, TOJIOBHUM YHHOM, JUTS IPOJIAXKY;

- 3000B’13aHHS MIAJIATA€ MOrallICHHIO TPOTSIroM 12 MICSIIB MHiC/sA AaTh OajlaHCy.

®dong He Mae 0E3yMOBHOIO IpaBa BIJIKIACTH IMOTAIICHHs 3000B’sA3aHHS MPUHAWMHI TpoTsroMm 12
MICSII{IB ITICJIs JaTH OasaHcy.

3000B’s3aHHs, MO0 HE BIJNOBAAIOTH JKOJHOMY 13 TMEpEpaxoBaHUX KPUTEPiiB BBAKAIOTHCS
JIOBIOCTPOKOBHMH. YacTHHA JIOBrOCTPOKOBUX 3000B’Si3aHb, IO MLISATaE TMOTAMIEHHIO TPOTITOM
JIBAHAJIISITA MICSINB BiJl OCTAHHBOTO YUCIA KOXKHOT'O KAJICHAAPHOTO MICSIls, MEePEeBOUTHCS B MOTOYHI
3000B’s13aHHS Ha Ty ) gaTy. OOJIK JOBrOCTPOKOBUX Ta IMOTOYHHX 3000B’Si3aHb BEACTHCSA 3 MOALIOM Ha
TOPTOBI, (DiHAHCOBI Ta iHIII 3000B’ I3aHHS.

JUnst BU3HAYEHHS IaTH BH3HAHHSA a0o0 TIOTamIeHHS AaKTUBIB Ta 3000B’S3aHHS KOPHUCTYIOTHCS
JIOTrOBOPaMH, ITPaBHJIaMH BUIIYCKY I[IHHUX IamepiB (3a oOIiramisiMy, TOLIO) Ta YMHHAM 3aKOHOIABCTBOM.
®oHmoM BCTaHOBJIEHA MEXa CYTTEBOCTI JISL:

- OKpeMHx 00’€KTiB 00JIiKy aKTHBIB, 3000B’s13aHb, BIACHOT0 Kamitamny - 1% BamioTH 6anaHcy;

- OKpEMHUX BHJIIB JOXOJIB 1 BUTpAT - 1% uncToro npubyTKy (30UTKY).

@onp He 3apaxoBye aKTUBH Ta 3000B’sI3aHHS, & TAKOXK JJOXOJH Ta BUTPATH, SIKIIO TIIBKU TaKOTO HE
BHMAaraetbcsi BiAMmoBimHO a0 Oyap-skoro MC®3. ®oHn 3amuiiae HE3MIHHUMH MPENCTAaBICHHS Ta
knacudikamito crated y (iHaHCOBiM 3BITHOCTI Bif mepiomy mo mepiofy. Y BHUMNAIKY, SKIIO OyIyTh
BimOyBaTHCS 3MiHH Y MIpe/cTaBiIeHHI ado kracudikamii crareil y ¢iHaHcoBii 3BiTHOCTI, DOHA 3AIMICHATD
pexinacudikalliro MOPIBHSIIBHUX CyM, 3a BHUKIIOUYEHHSM BHIMAJKIB, KOIHU IIe HE MOXIUBO, PO3KPHE
iHpopMmarifo mo nmaHoMmy Bumanky. Kamitan - moms, mo 3anuwmaerbcs B akTHBax DOHAY Mmicist
BHpaxyBaHHS BCiX il 3000B’s13aHb. J{0Xia - MPHUPICT €eKOHOMIYHUX BHUTOJ] MPOTATOM 3BITHOTO TEpiony, Y
¢opmi mpurumBy (abo 30iMBIIEHHS) aKTUBIB a00 3MEHIIEHHS 3000B’si3aHb, IO MPHBOAHUTH JIO
30LTBIIEHHS KalliTaly, He TOB’S3aHOTO 3 BKJIQJaMH BIIACHUKIB. BHUTpaTh - 3MEHIIEHHS E€KOHOMIYHHX
BHUTOJ] TIPOTATOM 3BITHOTO TEpiomy, IO BimOyBaeThcst y (opMi BiATOKY akTHBIB a00 30iTbIIEHHS
3000B’s13aHb, BEAyYNX 10 3MEHIIEHHS KaIriTany, He MOB’ s3aHOr0 3 HOro po3MoaijioM MK BIIACHUKAMU
(yqacHnkamm). Jloxomm Ta BUTpaTH BU3HAIOTHCS 3a METOIOM HapaxyBaHHS. BusHauHio y (iHaHCOBIiH
3BITHOCTI IMIJISITal0Th T1 €JIEMEHTH, SIKI:

- BIANOBIIAaIOTh BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BINMOBiNAIOTh KPUTEPisIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- icHye BiporifHiCTh 3M00yTTS a00 BiATOKY MalOyTHIX EKOHOMIYHHMX BHWTOJ, TOB’S3aHUX 3
00’€KTOM, IO BiJINIOBi/Ia€ BU3HAYEHHIO MOMEHTY;

- 00’€KT Mae BapTiCTh abo OIIHKY, sIKa MOXe OyTH HailfHO BUMIipsHA.

Bci aktuBH, siKi 3HAXOAATHCS Y BiIacHOCTI DOHIY, € KOHTPOIHOBAHUMH 1 JOCTOBIPHO OIliHEHHMH.
AXTUBY 1 3000B’s13aHHS OIIHIOIOTHCS TaK, MO0 CTBOPEHI ITiJ] HUX PE3EPBH Ta BXKUTI 3aX0AU BUKIIOYAIN
MOXIJIUBICTD NIEPEHECEHHS ICHYI0UNX (piHAHCOBUX PU3MKIB HA MailOyTHi 3BiTHI HepioaH.

2.4. Ob6aixosi norimuxy w000 OCHOBHUX elemMeHmis (DiHaHCco8ol 36iMHOCMI

2.4.1. Ocuosni 3acobu ma HemamepianibHi aKmMusy
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@®onn BHU3HAE MaTepiaibHUMT 00 €KT OCHOBHHUM 3acO0OM, SIKIIO BiH YTPUMYETHCS 3 METOIO
BHUKOPHUCTaHHS iX y MPOIIeCi CBOET AISIBHOCTI, HAAAHHS MOCTYT, a00 AJs 3[1CHEHHS aMiHICTPaTUBHUX i
COL[IJIbHO-KYIbTYpHUX (YHKILIH, OYiKyBaHHH CTPOK KOPHCHOI'O BHUKOPHCTaHHS (EKCIUTyaTallii) SKuX
OibIIEe OIHOTO POKY Ta BapTicTh sikux Outbme 20000 TpH.

[lepBicno ®oHA omiHIOE OCHOBHI 3acodm 3a coOiBapTicTio. Po3MIssHYBIIM  JOpEYHICTH
3aCTOCYBaHHS OYAb-KOro 3 BHUKIIOYEHb, mnepembaueHnx MC®3 No 1, mof0 perpoCrneKTHBHOIO
3aCTOCYBaHHS, KEPIBHHUIITBO BHPIIIMIIO 3aCTOCYBATH CIPAaBEUINBY BapPTICTh 200 MEPEOLIiHKY SK AOLUIBHY
co0iBapTicTh OCHOBHUX 3ac00iB. DOH/ 3/1IHCHUIIO OLIHKY OCHOBHHMX 3aCO0IB 32 CIIPABEIIMBOIO BAPTICTIO
Ha gaty nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BUKOPHUCTOBYE IO CIIPABEAJIMBY BapTICTH SIK
JOITBHY COOIBapTICTh OCHOBHMX 3aCO0IB Ha IO JIaTy.

VY mopanbmioMy OCHOBHI 3aCO0M OILIHIOIOTHCS 32 iX cOOIBapTicTIO MiHyC Oyab-siKka HaKoOMU4YeHa
aMopTH3allisi Ta OyAb-iKi HAKOMWYEHI 30MTKU BiJl 3MEHIIEHHs KopucHocTi. Cyma HaKOMHYEHOT
aMopTH3allil Ha ATy NEPEOIiIHKA BUKITFOUAETHCS 3 BAJIOBOT 0AJTaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH,
nepepaxoBaHoi JIo TepeoliHeHoi cyMu akTuBy. JlOOIiHKa, siIka BXOJMTH JO CKIIAAy BJIACHOTO KamiTaiy,
MIEPEHOCHUTHCS JI0 HEPO3MOALIEHOT0 MPUOYTKY, KOIH MPUITUHIETHCS BU3HAHHSI BIAIMIOBITHOTO aKTHBY.

®donp He BH3HAE B OaJlaHCOBIM BapTOCTI 00’€KTa OCHOBHUX 3aCO0IB BUTPATH Ha MIOJCHHE
00CITyroByBaHHS, pEMOHT Ta TeXHIYHE 00cIyroByBaHHs 00’ekTa. L{i BUTpaTH BU3HAIOTHCS B MPUOYTKY UM
30MTKy, KOJIM BOHHM IOHeceHi. B 0OamaHCOBif BapTocTi 00’€KTa OCHOBHHMX 3ac00IB BHM3HAKOTHCS TakKi
MOJIAJIBIII BUTPATH, SIKi 3aJIOBOJILHSIFOT KPUTEPisSIM BU3HAHHS aKTHBY.

HemarepianbHi aKTHBH OIHIOIOTHCS 32 COOIBApTICTIO 32 BHpPaxXyBaHHSIM Oy/b-sKOT HAKOMUYEHOT
aMopTH3allii Ta OyAb-KUX HAKOMMYEHMX 30WTKIB Bl 3MEHIICHHS KOPHUCHOCTI. AMOpTH3aIlis
HeMaTepialbHUX aKTHBIB 3/IHCHIOETHCS 13 3aCTOCYBAHHSIM MPSIMOJIHIHHOTO METOJy 3 BUKOPUCTAHHSIM
mopiuaoi Hopmu 30%. HemarepianbHi akTUBH, SKi BHHUKAIOTh Y Pe3yJbTaTi JOTOBIpHHX ab0 IHIINX
IOPUINYHUX TIPaB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YHHHOCTI IIUX TIPaB.

Ha xoxwny 3BiTHY naty @oHJ OLHIOE, UM € SKach O3HAKA TOTO, IO KOPUCHICTh AKTUBY MOXE
3MeHmuTHCA. POHT 3MeHITye 6aJaHCOBY BapTiCTh aKTHBY JI0 CYMH HOTO OYiKYBAaHOTO BiJIIIIKOTYBAaHHS,
SIKITO 1 TUTBKH SKIIO CyMa OYIKYBaHOTO BiNIITKOAYBAaHHS aKTHBY MEHINA Bij HOro 0ajaHCOBOI BapTOCTI.
Take 3MEHIIEHHs] HEralHO BU3HAETHCS B MPHOYTKaxX 4M 30MTKax, SKIO aKTHB HE OONIKOBYIOTH 3a
nepeorineHo BapTicTio 3rigHo 3 MCBO Ne 16. 30uTOK Bim 3MEHIICHHS KOPHCHOCTI, BU3HAHUN IJIs
aKTHBY (3a BUHATKOM TyIBUTY) B Tonepeanix nepiogax, @oHa cTOpHYE, SKIIO 1 TUTBKH SIKITO 3MIHUITUCS
TIOTIEpETHI OIIHKH, 3aCTOCOBAHI JJI1 BU3HAYCHHS CyMH OYIKYBAHOTO BIMIIKOMyBaHHs. [licist BU3HAHHS
30UTKY Bijl 3MEHIIIEHHS KOPHCHOCTI aMOPTH3aIlisi OCHOBHHX 3aC00iB KOPHUTYEThCS B MalOYTHIX Tepiomax
3 METOI0 PO3MOJIUIEHHS TMEePErSITHYTOi 0allaHCOBOI BapTOCTI HEOOOPOTHOTO aKTHBY HA CHCTEMAaTHUHIN
OCHOBI TIPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

AmopTH3a1lisi OCHOBHHX 3ac00iB POHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitanpHi BKIaseHHS B OpEHIOBaHI NPUMIIIEHHS aMOPTHU3YIOThCA TIPOTATOM TEPMIiHY ix
KOPUCHOTO BHKOPUCTAaHHS. AMOpPTH3aI[il0 AaKTUBY MOYMHAIOTh, KOINU BIH CTa€ NPUAATHHM JUIS
BHKOPHCTaHHS. AMOpPTH3AIiI0 aKTUBY NMPUIHUHSIIOTh HA ONHY 3 JIBOX JIaT, sIka BiAOyBa€ThcA paHimie: Ha
Jaty, 3 SIKOi aKTHB KIACH(IKYIOTh SK YTPUMYBaHHU s MpoAaxy, abo Ha JaTy, 3 SIKOI MPUIUHSIOTH
BH3HAHHS aKTUBY.

2.4.2. Jlebimopcoka 3a00p206anicmsb 3a OCHOBHOIO OISIbHICINIO

Jebitopchka 3a00proBaHICTh - 11e (iHAHCOBUI aKTUB, SIKUH € KOHTPAKTHUM IPaBOM OTPHUMYBATH
TPOIIOBi KOMTH a0 iHIMMK (DiHAHCOBHIA aKTUB Bif IHIIOTO Cy0’€KTa TOCMIOaPIOBAHHS.

Jebitopchka 3a00proBaHICTh BHU3HAEThCA y 3BiTi mpo ¢iHaHCOBUU cTaH Tomi, kKonmu DoHx crae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHB 100 LOT'O aKTUBY.

[lepBicHa orinka AeGITOPCHKOI 3a00PrOBaHOCTI 3MIMCHIOETHCS 3a CIPABEINIMBOIO BapTICTIO, SKa
JOPIBHIOE BapTOCTi IOTaIleHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX TPONIOBUX IOTOKIB Ha JaTy
OIL[IHKH.

Jebitopchka 3a00proBaHICTh 32 OCHOBHOK MiSUTHHICTIO B TOJANBIIOMY OONIKOBYETHCS 3a
CIIPABEIMBOI0 BApPTICTIO 3 BHKOPUCTAHHAM JIOXIJHOTO METOXY 3a MIHYCOM pe3epBiB OYIKyBaHHX
KpeIUTHHUX 30UTKIB. Lleli pe3epB CTBOPIOETHCS y TOMY BHIIQJIKY, KOJH iCHYE 00’ €KTHBHE CBIYEHHS TOTO,
mo PoHA HE 3MOKE OTPUMATH BCIO CyMy 3a00proBaHOCTI BiJIOBiAHO OO MEpBHHHUX YMOB. CyTTeBi
¢inancoBl TpyaHomi aediropa, WMOBIPHICTH TOro, MmO A0 nAediTopa OyayTh 3acCTOCOBaHI HpOLEAYypH
OankpyTcTBa a00 (hiHAaHCOBI peoprasizamii, a TaKOX HeNorameHHs a0o HEeJOTPUMaHHS CTPOKIB
morameHHss Ae0iTopcbKoi 3a00proBaHOCTi CBiM4aTh Hpo Te, W0 AeOiTOpchbka 3a0OproBaHicTh 3a
OCHOBHOIO JISTIBHICTIO € 3HeniHeHow. CyMa pe3epBy sBJsie COO0I0 PI3HULIIO MiXK 0allaHCOBOIO BapTICTIO
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aKTHBY Ta MOTOYHOIO BapTICTIO OIIHOYHMX MaiOyTHIX TPOIIOBHX MOTOKIB. bamaHcoBa BapTiCTh aKTUBY
3MEHIIIYEThCS 32 PaXyHOK BiJITIOBIZHOTO PE3epBY, a CyMa 30MTKY BU3HAETHCS Y 3BITI PO CYKYITHI TIOXO/IH.
Sxmo nebiTopchbka 3a00proBaHiCTh 32 OCHOBHOIO HiSUTBHICTIO € Taka, IO He MoKe OyTH MOBEpHYTa, BOHA
CIHUCYEThCS 32 PAaXyHOK pPE3epBY Ha 3HEIIHCHHS 3a OCHOBHOK JisIbHICTIO. lloBepHEHHs paHilie
CIIMCAaHUX CYM KPEAUTYETHCS Y 3BITi MPO CYKYIHI JOXOAM 32 PaxXyHOK 3arajibHUX Ta aJMIHICTPATUBHHX
BUTpAT.

VY pasi 3MiH clipaBeIMBOI BapTOCTi AeOITOPCHKOI 3a00proBaHOCTI, II0 MalOTh MiICIle Ha 3BITHY
Jaty, Taki 3MIHA BU3HAIOTHCS Y TPUOYTKY (30UTKY) 3BITHOTO MEpioay.

JebiTopchka 3a00proBaHiCTh 32 OCHOBHOIO JiSTBHICTIO, YMOBHU SIKOi MEPErJISTHYTI, 00NiKOBYETHCS
3a CIPaBEIMBOI0 BApTICTIO HA OCHOBI CTPYKTYpPU THEPErISHYTHX TPOMIOBUX MOTOKIB. IloTouny
ne0ITOPChKY 3a00proBaHICTh, 0€3 BCTAHOBJICHOI CTaBKH BincoTka MOH OLHIOE 332 CYMOK IEPBICHOTO
paxyHKy (GakTypH, TOMY IO BIUIMB JIUCKOHTYBaHHS € HECYTTEBHM.

VY SKOCTI TPaKTHYHOTO CHPOLICHHS JUIS pPE3EpBYBAHHS KPEAUTHHX 30UTKIB IO ae0ITOPCHKIi
3a00proBaHOCTI 32 OCHOBHOW [isulbHICTIO DOHJI mpHiiHSUIA PIMIEHHS BUKOPHCTOBYBAaTH MAaTPUYHE
3a0e3nedenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTd Pe3epB Bim OYiKyBaHHX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae0iTOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®donpg 00JiKOBYe iHINY Je0ITOPChKY 3a00pProBaHICTh 3a CIPABEIJIMBOIO BapTICTIO HAa OCHOBI
CTPYKTYPH OUYiKYBaHUX IPOIIOBUX MOTOKIB.

2.4.3. I'powtosi kowmu ma ix exsisaienmu

I'pomioBi komTH Ta iX E€KBIBAaJCHTH BKJIIOYAIOTh T'OTIBKOBI KOIITH, ICMO3UTH B OaHKax, IHIII
KOPOTKOCTPOKOBI BHCOKOJIIKBiJJHI 1HBECTHIIii, MEPBICHUI TEPMiH SIKUX HE TEPEBUIYE TPHOX MICHIIIB.
CyMu, BUKOPUCTAHHS SIKUX OOMEKEHE, BUKIIOUAIOTHCS 31 CKIAIy TI'POIIOBUX KOIITIB IPH IMiJArOTOBII
3BITYy TpO pyX TpomioBux KomriB. CymH, OOMEKEHHs IIOJ0 SKHX HE JO3BOJNSIOTH X OOMIHSATH abo
BUKOPHCTATH ISl PO3PAXyHKY IO 3000B’SI3aHHSX IPOTATOM MPUHAWMHI NBAHAMMSATH MICSIIIB TIICIIA
3BITHOI 1aTH, BKITIOYAIOTHCS IO CKJIAAY IHITMX HEOOOPOTHHX aKTHUBIB. I'pOITIOBI KOMITH Ta iX €KBiBaJCHTH
00JTIKOBYIOTBHCS 32 CIIPABEUTHBOIO BAPTICTIO, sIKA JOPIBHIOE iXHIN HOMiHAIBHIA BapTOCTI.

2.4.4. Kpedumopcwvika 3a60p2osanicb 3a OCHOBHOIO QUSLIbHICIIO MA iHWA KPeOUmopcbka
3abopeosaricmy

[MpuHIMIT TIOYATKOBOTO BHM3HAHHS Ta OIIHKKA KpPEIUTOPCHKOI 3a00pPrOBaHOCTI 32 OCHOBHOMO
TISUTBHICTIO BIANIOBiga€ TNPHHIMITY ITOYATKOBOT'O BH3HAHHS Ta OI[HKK (iHAHCOBUX IHCTPYMEHTIB.
IlepBicHa Ta TomadbIIa OITiIHKA ITOTOYHUX 3000B’SA3aHb 3IHCHIOETHCS 3a CIPABEIJIMBOIO BaPTICTIO
BUTPATHAUM METOJIOM 3 YpaxyBaHHsIM KOHTPAKTHUX YyMOB, WMOBIPHOCTI IOTAIllCHHS, OYiKyBaHHX
BUXITHHUX TPOIIOBHUX IMTOTOKIB.

dinancoBi 3000B’s3aHHS 0e3 (hIKCOBAHOTO CTPOKY IMOTAIMIEHHS Y MOAAIBIIOMY OONIKOBYIOTHCS 3a
CIIpaBEIIINBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMiHAIBHIN BapTOCTI.

Kpemuropceka 3aboproBaHicTh 3a aBaHCAMH OTPUMAHUMH OI[IHIOETBCS 32 CIIPaBEUIMBOIO
BapTICTIO, KA JOPIBHIOE 1X OaaHCOBii BApPTOCTI.

[loTouHny KpeauTOpchbKy 3a00proBaHICTh 0€3 BCTAHOBJIEHOI CTaBKH BincoTka DoOHJ OIHIOE 3a
CYMOIO TIEPBICHOTO PaxXyHKY (akTypH, TOMY IO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Buznanns 00x00is

Hoxin — 1e 30inbmieHHs] akTHBIB a00 3MEHIIeHHS 3000B’s3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BIIACHOTO KaIliTally, KpiM K YHACHIJIOK 3/[IHCHEHHs] BHECKIB JepKaTEeIsIMA BUMOT JIO0 BIIACHOTO KaIliTary
(m1.4.68 KonnentyansHO1 OCHOBH).

Bignmosimo mo MC®3 Ne 15 «Jloxim Bim MOTOBOpIB 3 KIIEHTAMU» JOXiJ - I 30UIbIIEHHS
€KOHOMIYHHMX BHTiJ] MPOTATOM 3BITHOI'O Tiepioxy y ¢opMi HaJXOIKeHb a00 TOKpAIleHHs aKTUBIB abo
3MEHIIIeHHsI 3000B’s3aHb, IO Bele 0 30UIBIIEHHS BJIACHOTO KANiTally, OKpIM 30iIBIIEHHS BJIACHOTO
Karriramy, OB’ 13aHOT0 3 OTPUMaHHSIM BHECKIB BiJl yHaCHUKIB BIACHOTO KaIliTay.

Cy0’eKkT rocriofapioBaHHs 00JIIKOBY€E JOTOBIp 3 KIIEHTOM, SKUH HAIEKUTH 10 chepH 3aCTOCYBaHHS
BOTO CTaHAAPTY, TUIbKU TOIi, KOJM BHKOHYIOTBCS BCi MEpeiueHi Aaji KpUTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIWJIM JOTOBIp (MMMCHMOBO, YCHO UM Y BiAIIOBITHOCTI 3 1HIIOK 3BUYHOIO MTPAKTUKOIO BEJEHHS Oi3HeCy)
1 TOTOBI BUKOHYBAaTU CBOi 3000B’si3aHHA; 0) Cy0’€KT rocroAaploBaHHS MOXKE BU3HAUMTH IMpaBa KOXKHOI
CTOPOHHU BIJHOCHO TOBapiB abo mociyr, siki OynyTh mepemaBaTucs; B) cy0’€KT rOCIIONAPIOBAHHS MOXKeE
BH3HAYMTH YMOBHM OIUIATH 3a ToBapH a0 mMOchHyru, ski OyayTb mepenaBaTHCs; T') JOTOBIp Mae
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KOMEpLiHY CyTHICTH (TOOTO OUIKYETHCS, IO PU3MK, 4ac abo cymMa MaiOyTHIX TPOIIOBHX IOTOKIiB
Cy0’€KTa TOCIONApCTBA 3MIHATBHCS BHACHIZOK JIOTOBOPY); Ta I) IIKOM IMOBIpHO, MO CyO’€KT
rOCIOJIapPIOBaHHS OTPUMAaE KOMIICHCAIII0, Ha SIKY BIH MaTUMeE IpaBoO B OOMIH Ha TOBapu a00 MOCIYTH, SKi
OyayTh nepenaHi kiaieHTy. OIIHIOIOYH, YH JIOCTAaTHHO BHCOKOK € WMOBIPHICTh OTPUMAaHHS CyMHU
KOMITeHcalii, cy0’eKT TocrogapioBaHHs MOBHHEH PO3TJSHYTH JIMIIE 3JaTHICTh KIIEHTa Ta MOro Hamip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJM HACTaHe Yac ii cIu1aTH.

JebiTopchka 3a00pPTOBaHICTh - 1€ IPaBO Cy0’€KTa TOCHOJAPIOBAHHS Ha KOMIICHCAIIIO, SKE €
6esymoBHUM. [IpaBo Ha KOMIIEHCaLlil0 € 0e3yMOBHUM, SIKIIO JUIS TOTO, 00 HAcTaja jJaTa CIUIATH TakKoi
KOMITeHcanii, HeoOXimHud mmme mauH dacy. Cy0’eKT TocmofaproBaHHS OOJIKOBYE JIe0ITOPCBKY
3a0oproBaHicTh BiamoBigHo 70 MC®3 Ne 9. [licns mepBicHOro BU3HaHHA Je0ITOPCHKOI 3a00pTOBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM Oy/Ib-sIKa PI3HUISI MDK OIIHKOK Je0IiTOPChKOI 3a00proBaHOCTI
BignoBimHO g0 MC®3 Ne 9 Tta BIigNOBIAHOI BM3HAHOI CYMH JOXOAY CJIiJ MOAAaBaTH SK BUTPATH
(HampuKiai, siKk 30MTOK Biji 3SMEHIIICHHSI KOPHCHOCT).

Joxonu @oH1 BU3HAE 32 METOJOM HAPaxXyBaHHS.

Jloxin BKJIIOYA€E TUIBKYA BAJIOBI HAJXOMKEHHS €KOHOMIYHMX BHIiJ, SKI OTPUMAaHI YW MiUISTraloTh
OTPUMAaHHIO MiJIMPUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Skio pesynabTaT onepailii, ska nependavyae HaJaHHS MOCIYr MOXKE OyTH IOINEPEIHbO OIliHECHUI
JIOCTOBIPHO, JIOXIJ 3a III€I0 OIEPAIli€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIeHOCTI
orepariii, skui iCHye Ha KiHellb 3BITHOTO TTepioy.

Bignosigao g0 m. 46 MC®3 Ne 15 komu (abo sk TiTbKM) 3000B’S3aHHS 1100 BHKOHAHHS
3aJI0BOJICHE, Y0’ €KT TOCIIOIapPIOBAHHS BU3HAE SIK JIOXIJ BiJl 3BUYAWHOI JISUTBHOCTI, CyMy IIIHH Oreparii
(sKa He BKITIOYAE OIIHOK 3MIiHHOI KOMIIEHCAIIil, 10 € 0OMeXEHUMH BIAMOBIAHO 10 maparpadis 56-58),
sIKa BiJIHECEHA Ha I1e 3000B’sI3aHHS MI0JI0 BUKOHAHHSI.

@donll BU3HAE JIOXOJM, SKIIO iX CyMy MOXHa BH3HAYMTH 3 JIOCTATHIM PIBHEM TOYHOCTI, iCHY€
HWMOBIPHICTh OTpUMaHHS MaiOyTHIX EKOHOMIYHHX BUTOXl 1 JOTPUMAHO KOHKPETHHX KPHTEpIiB IO
KOXXKHOMY HamnpsMKy AisutbHOCTI @ormy. Cyma H0X0ay BBaXKAETHCS TAKOIO, 1110 HE MOXKE OYTH JOCTOBIPHO
OITIHEHA JI0 THX TIip, MIOKA YMOBHI 3000B’si3aHHS, OB SI3aHI 3 peami3alli€lo, He OYIyTh BPETyIhOBaHI.
Ominku moxoniB @oHmy 0a3yroTbcs Ha pe3ylbTaTax MUHYIUX TEpioAiB 3 ypaxyBaHHSM KaTeropii
TTOKYIIIiB, BUJIIB OTepaIliid Ta Crieruiku KOKHOI YTOJIH.

®DoHJ yKITagae KOHTPAKT i3 KIIEHTAMU Ha YMOBax OILIATH IPOTATOM KOPOTKOrO TEpIoAy dYacy,
YTOIW HE HOCATH 0araTOKOMIIOHEHTHHH XapakTep Ta POHI HE Ma€ IpOrpaM JIOSUTBHOCTI Ta CHeupiTHIX
TapaHTiid.

Dol MOXKE JTOCTOBIPHO OIMIHUTH CYMY JTOXOJY, HEBU3HAUCHOCTEH MO0 OTPHUMAHHS I'POIIOBUX
komrtiB @orn He Mae, Tomy DOHA MPUNHSIO pIIEHHS BHU3HABATH JOXIJ 3a NTATOIO IMIIMHCAHHS aKTa
BHKOHAHUX POOIT (TTOCITyT).

Joxin Bix mpomaxy ¢piHAHCOBUX IHCTPYMEHTIB, IHBECTHIIIHHOI HEPYXOMOCTi a00 IHIMX aKTHBIB
BHU3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aI0BOJIEHHS BCIX HABEIEHUX Jalli yMOB:

a) ®onpx repeaaB MOKYMIIEBi CYyTTEBI pU3UKH 1 BAHATOPOAM, TTOB’S3aHi 3 BIACHICTIO Ha (piHaHCOBHIA
IHCTPYMEHT, IHBECTHUIIIHY HEPYXOMICTh a00 iHIII aKTHUBH;

0) 3a DOHAOM HE 3aIUIIAETHCS aHI MOJANbIIA YYACTh YIPABIIHCHKOTO MEpCcoHaNy y (opMi, SKa
3a3BWYail TIOB’s3aHAa 3 BOJNIOMIHHAM, aHi e(QEeKTHBHUI KOHTPOIb 3a MpOJaHUMH (iHAHCOBUMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJy MOJKHA JJOCTOBIPHO OILIIHUTH;

r) iMOBipHO, 110 10 PoHIY HANIAAYTh EKOHOMIYHI BUTO/IM, TIOB SI3aHi 3 ONepaIi€ro;

Il) BUTPATH, 5IKi Oynr abo OymyTh MOHECEH] y 3B’ SI3KY 3 OIEpaIli€lo, MOXKHA JIOCTOBIPHO OI[IHUTH.

Joxin BU3HAEThCS y 3BiTI MPO MpUOYTKM Ta 30MTKH 32 YMOBHM BiJIMOBITHOCTI BHU3HAYEHHIO Ta
KpUTEpisAM BU3HAHHA. BU3HaHHS NOXOMY BilOYBa€ETHCS OMHOYACHO 3 BU3HAHHSIM 30UTBIIEHHS aKTHBIB 200
3MEHIIICHHS 3000B’3aHb.

JIMBiIeH I BU3HAIOTHLCS JIOXOJIOM, KOJIM BCTAHOBJICHO TIPABO HA OTPUMAHHS KOIITIB.

2.4.6. Busnanusa eumpam
ButpaTtn — 11e 3MeHIIIeHHs] aKTUBIB 200 30LTbIIIEHHS 3000B’13aHb, HACIIIKOM SIKOTO € 3MEHIIIEHHS
BJIACHOTO KaIliTaly, KpiM SIK YHACIHIAOK 3AIHCHEHHS PO3NOAUTY AepKaTesiM BUMOT J0 BJIACHOTO KaIliTary
(1. 4.69 KonnentyansHOi OCHOBH).
®onJ 00IKOBYE BUTPATH 32 METOIOM HapaxyBaHHS.
BuTpatn BU3HaIOTHCS Yy 3BiTiI Mo MpUOYTKH Ta 30MTKM 32 YMOBH BiANIOBIJHOCTI BU3HAYEHHIO Ta
OJTHOYACHO 3 BU3HAHHSM 301UIIbIIIEHHS 3000B’13aHb 200 3MEHIIICHHS aKTHBIB.
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Butpatn HeraiiHoO BHM3HAIOThCA y 3BiTI MpO MpUOYTKH Ta 30MTKH, KOJW BHIATKH HE HAIalOTh
MaiOyTHIX E€KOHOMIYHUX BHTiA a00 TOAI Ta Ti€I0 MIpo0, SKOI MaiOyTHI eKOHOMIYHI BUTOIU HE
BiJMOBiAat0Th a00 MepecTaroTh BiAOBIAaTH BU3HAHHIO SIK aKTUBY Yy 3BiTi Mpo QiHAHCOBUII CTaH.

BuTpaTtu BH3HAIOTBCA y 3BiTi MPO MPUOYTKU Ta 30MTKH TAKOXK y THX BHIMAIKaX, KOJIW BUHUKAIOTh
3000B’s13aHHs 06€3 BU3HAHHS aKTHBY.

Butpartyu, moHeceHi y 3B’A3Ky 3 OTPHUMAaHHSIM JIOXOAY, BU3HAIOTBCS Y TOMY X MEpioAi, MO H
BIAIIOBIAHI JOXOIH.

Butpatu 3a mosukamu, siKi He € 4aCTHHOW (DIHAHCOBOTO IHCTPYMEHTY Ta HE KamiTali3yIoTbCs SIK
YacTUHa cO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH mepiony. PoHp KamiTaiizye BUTpATH Ha TO3UKH,
sIKi O€3MOCepeIHhO BIHOCATHCA 10 NpuaOaHHs, OymiBHUITBA a00 BHUPOOHMIITBA KBaTi(D)iKOBAHOTO
aKTHBY, SIK YaCTHHA COOIBapPTOCTI IILOTO AKTUBY.

2.4.7. @inancosi 0oxo0u ma sumpamu

@diHaHCOBI MOXOAM Ta BUTPATH BKIIOYAIOTH NPOLEHTHI JOXOAM Ta BHUTPAaTH 3a IMO3UKOBUMHU
KOIIITaMH, 30UTKH BiJl JOCTPOKOBOI'O IOTAIICHHS KPEIUTIB, MPOLEHTHI A0XOIM Bijl BKJIAJACHUX KOIITIB,
JIOXiJ BiJ BHHUKHEHHS ()IHAHCOBUX IHCTPYMEHTIB 1 MpUOYTKH Ta 30UTKH BiJl KypCOBHUX Di3HHIL 3a
(hiHAHCOBOIO JIISUTHHICTIO.

[IporeHTHI K0X0IM BU3HAIOTHCS MO Mipi iX HapaxyBaHHS 3 ypaxyBaHHSM €(EeKTUBHOI JOXOTHOCTI
aKTHBY.

2.4.8. llooamox Ha npubymox

®donHp He € MIATHUKOM IMOaTKy Ha MPUOYTOK Ha 3arajibHUX IMiJICTaBaX, , BIAMOBIAHO 10 1 141.6.1
[IKY , 3riiHO 3 SIKMM 3BUTHHSIOTHCS BiJl OMOIATKYBaHHS KOIITH CITUTLHOTO 1HBECTYBaHHS, & came: KOIITH,
BHECECHI 3aCHOBHHMKaMH KOPIOPATUBHOrO (OHIYy, KOIITH Ta IHIIN AaKTWBH, 3aJy4eHi BiJl yYaCHUKIB
IHCTHTYTY CIJIBHOI'O 1HBECTYBaHHS, JOXOAM Bi 3MIMCHEHHS Omepalliii 3 akTHBaMHU IHCTUTYTY CIILIbHOT'O
IHBECTYBaHHS, JIOXO/IM, HAPAXOBaHi 32 aKTUBAMH IHCTHTYTY CIUILHOTO iHBECTYBaHHSI, Ta 1HIII IOXO/AU BiJI
TUSUTBHOCTI IHCTUTYTY CHUIBHOTO iHBECTYBaHHS (BIICOTKH 3a IO3MKaMHU, OPEHIHI (JII3MHTOBI) IUIATEXI,
POSUIT TOIIIO).

2.4.9. Obaikosi norimuku wooo 3abe3neyens

3abe3medcHHs] BH3HAIOTHCS, Komu OHI Mae TemepinmHio 3a0oproBaHiCTh (IOPUANYHY abo
KOHCTPYKTHBHY) BHACTIIOK MHHYJOI TMOAil, iCHye WMOBIpHiCTE (TOOTO OUIBIIE MOXKIHWBO, HIXK
HEMOXXJIMBO), IO TIOTAIlleHHS 3000B’S3aHHS BHUMAaraTMe BHOYTTS pecypciB, KOTpi BTUTIOIOTH y c00i
€KOHOMIYHI BUTO/TM, 1 MO’KHA JOCTOBIPHO OIIHUTH CYMY 3000B’I3aHHSL.

2.4.10. Inchopmauis npo 3minu 8 0OIIKOBUX NOATMUKAX

®onp obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITHKH ITOCIITOBHO IS MOAIOHUX OIeparii, HImxX
moznii abo ymoB, sikmio MC®3 koHKpeTHO He BHMarae abo He J03BOIIsI€ BH3HAYEHHS KaTeropii crartei,
JUTS SIKMX 1HII TIOJITHKH MOXKYTh OyTH JOPEUHIMH.

O6mnikoBa momituka ®onnmy 3a mepionm, mo 3akiHuyetbes 30 uwepBHs 2023 poky, Biamosimae
OOJTIKOBIH TTOJITHII, SIKa 32CTOCOBYBAJIACH B MOMEPEIHFOMY 3BITHOMY TEPiOIi.

OOmikoBa TONITHKA MO0 TIONAJTBINOI OIIHKK (DIHAHCOBHX IHCTPYMEHTIB PO3KPHUBAETHCS Y
BIIMOBITHUX PO3JILTaX OOJIIKOBOT MONITHKH.

3. IcmomHui 06.1ik081 CYOHCeHHA, OUIHHI 3HAUCHHS MA NDUNYVUWLEHHS

3.1. Obuikosi norimuxu, pospobaeni 3a giocymuocmi npsamux Hopm MCD3

Axmo nmemae MCO3, gxkuii KOHKPETHO 3aCTOCOBYETHCS NIO oOreparlii, iHmoi momii abo yMmoOBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS TIi/I 4ac po3pOOJIEHHS Ta 3aCTOCYBaHHS OOJIKOBOI TONITHKH
TaKUM YHHOM, 1100 iHpopMarlis Oyna JOpedHOo Tt TOTPeO KOPUCTYBAUiB IS MPUAHATTS €eKOHOMIYHUX
pillIeHb Ta IOCTOBIPHOIO, y TOMY 3Ha4eHHi, 10 (JiHaHCOBA 3BITHICTH:

- TOJAa€ JOCTOBIpHO (hiHAHCOBHMIA cTaH, (DIHAHCOBI pe3yJabTAaTH MiSIBHOCTI Ta TPOIIOBI MOTOKU
®DoHpy;

- BinoOpa)ae eKOHOMIUHy CYTHICTh olepaliil, iHmMX HoAid abo yMOB, a HE JIMIIE IOPUINYHY
dopwmy;
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- € HEeUTPaJbHOI, TOOTO BUIBHOIO BijI yIepeKeHb;

- € TIOBHOIO B YCiX CYTTEBUX aCIEKTaX.

[lix yac 3ailficHeHHs CyIKeHHS KepiBHUUTBO DOHIY MOCHUIAETHCA HA MPUHHATHICTH HABENECHHUX
Jalli JpKepen Ta BPaxoBYeE 1X HU3XiAHOMY MOPSIAKY:

- Bumoru B MC®3, y IKMX i1eThCs PO MOMIOH1 Ta MOB’A3aHi 3 HUIMU UTaHHS

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIIIi OIIIHKU aKTUBIB, 3000B’s13aHb, JIOXOJIIB T4 BUTPAT y
KonnenrtyanbHiii 0cHOB1 () iHAHCOBOT 3BITHOCTI.

[ix wac 3milficHEeHHs CYIDKEHHS YIPaBIIHCHKHHA MEPCOHAT BPaxOBYE HAMOCTAHHINI MOIOKEHHS
IHIIMX Opra”iB, IO PO3POONAIOTE Ta 3aTBEPIKYIOTh CTaHJOAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIENTYyaJIbHy OCHOBY Ui PO3POOJICHHS CTaHIapTiB, IHIIY NpoQeciiiHy JiTepaTypy 3 OOJIKY Ta
MPUAHSATI Tay3€eBi MPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIepevaTh BUILE3a3HAUCHUM JKeperiaMm.

3.2.0Quyinku, cyorcents ma npunyuleHus

[MiaroroBka dinancopoi 3BiTHOCTI 38 MC®3 BHMarae Bz yrpaBlliHCHKOTO [TepCOHATY (JOPMYBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKi BIUIMBAIOTh HA BUKOPUCTAHHS MPHHIUIIIB OOJIKOBOI
MOJIITUKH, @ TAaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXOJIB Ta BUTpAT, sKi BIJIOOpPa)K€HI B 3BITHOCTI.
YpaB/liHCBKUN TEPCOHAN BHKOPUCTOBYE psjl OLIHOK Ta MPUIYIIEHb MO0 IOJAHHS aKTHBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHBIB Ta 3000B’si3aHb IPU HiATOTOBI (IHAHCOBOI 3BITHOCTI
BianoBigHO 10 BuMor MC®3. OriHky Ta MOB’s3aHi 3 HUMH MPUITYILIEHHS IPYHTYIOThCS Ha ICTOPUYHOMY
JOCBi/II Ta iHMMX (hakTopax, sSKi BBAXKAIOTHCS OOIPYHTOBAHWMH 3a JaHUX OOCTABHH, PE3YNbTATH SIKHX
(hOpMYIOTh OCHOBY JUISl CY/PKEHb 111010 OalaHCOBOT BAPTOCT1 aKTHBI Ta 3000B’s3aHb, KA HE € OUEBUTHOIO
3 HmUX Jokepen. JlomynieHHs i 3po0ieHi Ha X OCHOBI TONEpPE/HI OIIHKM MOCTIHHO aHal3yloThCsS Ha
MpeaMeT HeOOXIAHOCTI TX 3MiHU. 3MiHU B OIIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IIEPiOJIi, KOJIM 111 OLIHKH
OyJi TeperyisiHyTi, 1 B YCIX HACTYIHHUX MEPioAax, BUKIMKAHUX 3a3HAUCHUMH 3MiHAMH. Y IPaBIIHChKUN
TepcoHall 3MIACHIOE OITIHKY Ta BiTOOpa)KEHHS aKTUBIB Ta 3000B’S3aHh TaKUM YHHOM, IMO0 HeE
MEPEHOCUTH HasABHI (DIHAHCOBI PU3UKH, SIKI MOTEHIIHHO 3arpoKyrOTh (iIHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI mepiomu. AKTUBH 1 3000B’s3aHHS DOHIY MEPBICHO OIHIOIOTHCA IMiJ 4Yac iX NpUAOAHHS YH
BUHHKHCHHS Ta B IOJAIBIIOMY OIIHIOIOTECS Ha JaTy OaJlaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimmoBigHO g0 BUMor MC®3. Indopmariis mpo CyTTeBi chepr HEBU3HAUCHOCTI OIIHOK 1 KITFOYOBI
CYIDKEHHS ITPH BUKOPHUCTaHHI 00JIIKOBOT TOJIITUKH MPEACTABIICH] JaTi.

3.3.3azanvui cydoicenns wodo cnpagedaugoi eapmocmi akmugie ma 300086 sa3ano

Ominka crpaBeUIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb TPYHTYETHCS Ha CYMKEHHAX MO0
nependadvyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyaIlii, pU3HKIB, BIACTUBUX
(inaHCcOBMM iHCTpyMeHTaM, Ta iHmUX (akTopiB 3 ypaxyBaHHAM BuUMor MC®3 Ne 13 «Ominka
CIIPaBEMITNBOI BAPTOCTI».

OrmiHka crpaBeTHBOI BapTOCTI - II€ OIliHKA KOHKPETHOTO aKTWBY abo 3000B’s3aHHA. Tomy,
OLIIHIOIOYH CIIPaBEIIIUBY BapTiCTh, Cy0 €KT TOCIOAApIOBaHHSA Mae OpaTw 1O YBarW Ti XapaKTEPUCTHUKU
aKTUBY abo 3000B’S3aHHs, SKI yYaCHWKH PWUHKY B3sSUIM O O yBarw, BH3HAYaOUW I[iHY akTHUBY abo
3000B’s13aHHS Ha ATy OMIiHKH. Jl0 TAKMX XapaKTEepUCTHK HalleKaTh, HAPUKIA, TaKi:

a) CTaH Ta MiClie PO3TallyBaHHs aKTHBY;

0) oOMexeHH:1, SIKIO BOHU €, HA TIPO/IaXk 00 BUKOPUCTAHHS aKTHBY.

Ominka crpaBemIMBOi BapTOCTI MPHUIYCKae, MO aKTUB abo 3000B’s3aHHS OOMIHIOETHCS MIiX
yJ9acHUKaMH PUHKY y 3BHYAlHIN ollepallii mpoaxy aktuBy abo mepemadi 3000B’°s13aHHS Ha JIATy OI[IHKA
32 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orinka crpaBeTUBOi BAPTOCTI» BU3HAUAE CIIPABEIUIMBY BapTICTh SIK IIiHY, sSKa Oyia
0 oTpuMaHa 3a TPoJaX aKTHBY, a0O CIIayeHa 3a Irepefady 3000B’s3aHHS y 3BUYAWHINA oreparii Mix
YYaCHMKaMH{ PUHKY Ha JaTy OLiHKH.

OmiHka crnpaBeIMBOi BapTOCTI MpPUITyCKae, L0 aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MIXK
yJ9acHUKaMH PUHKY y 3BHYAlHIN olleparlii mpoaxy akTuBy abo mepemadi 3000B’°s3aHHS Ha JIATy OI[IHKA
32 IOTOYHUX PUHKOBUX YMOB.

Ominka chpaBeIMBOi BapTOCTI MpPHITyCKae, IO Omepalis Npoaaxy akTuBy abo mepenaui
3000B’s13aHHS BiOyBaeThCs abo

a) Ha OCHOBHOMY PHHKY JJIsl LIbOTO aKTUBY a00 3000B’A3aHHs; a00
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0) 3a BiACYTHOCTI OCHOBHOTO PHMHKY - Ha HaWCHOPUSATIUBIIIOMY PUHKY ISl IIbOTO akTHBY abo
3000B’s13aHHSI.

CrpaBeanuBa BapTicTh - 1€ IiHA, sfka Oyna O oTpMMaHa 3a MPOAAX aKTHBY a0o CljlaueHa 3a
nepenavy 3000B’s13aHHS y 3BHUaiHIN orepalii Ha ocHOBHOMY (a00 HaHCIPHUTIUBIIIOMY) PUHKY Ha JaTy
OL[IHKHM 32 MOTOYHHMX PUHKOBHX YMOB (TOOTO BHXiJHA LiHA), HE3aJIEKHO Bill TOrO, YA CHOCTEPIraeThCs
Taka I[iHa 6e3nocepenHbo, Y1 OLiHEeHa 32 IOMOMOTOI0 1HIIOTO METOY OLIHIOBAHHSI.

OmiHka crpaBeAJIMBOI BapTOCTi nependayae, mo QinancoBe abo HediHaHCOBE 3000B’°sI3aHHSA 200
BJIACHMH IHCTPYMEHT KamiTany cy0’€KTa rocrnofaploBaHHs (HANpHUKIAA, YacTKH y4acTi y BIACHOMY
KaImiTaji, BUITYIIEH] K KOMITGHCAIlisl pu 00’ eHaHHI 0i3HEeCy) MepenacThCcs YYaCHUKOBI PUHKY Ha JaTy
ouinku. [lepemaya 3000B’s3aHHS a00 BJIACHOTO IHCTPYMEHTY KamiTady cy0’€KTa ToCHOJapIOBaHHS
nependayae Take:

a) 3000B’s13aHHS JIMIIATUMETHCS HEMOTallIeHUM 1 CTOpOHA-YYaCHUK PHHKY, sIKiii Oyzae 3IiHiCHEeHO
nepeaydy, NOBUHHA OyJie BUKOHATH 11€ 3000B’s13aHHs. 3000B’s13aHHS HE OyjIe MoraiieHe 3 KOHTPareHTOM
a00 IHIIUM YMHOM Ha JaTy OIL[IHKH.

0) BIAcHHMl IHCTPYMEHT KalliTajly Cy0’ €KTa T'OCIHOJAapIOBaHHS JIUIIATUMETHCS HEIoralleHuM, 1
CTOpOHA, SIKifl BiH MEpelaeThCs, - yYaCHUK PUHKY - Tiepedepe Ha ceOe mpaBa Ta 00O0B’s3KH, IOB’sI3aHi 3
IHCTpYyMEHTOM. [HCTpyMeHT He Oyze cKacoBaHMH a00 IHIIMM YMHOM MOTalIeHUH Ha ATy OLIHKH.

Mera 3aCTOCYBaHHS METOJy OI[IHKM BapTOCTI - BU3HAYMTH I[iHY, 33 KOO BigOynacs O 3BHuaiiHa
oreparisi Mpojiaxy akTUBY YH Tepenadi 3000B’s3aHHS MDK YYaCHHKAMH PUHKY Ha JIaTy OI[IHKH 3a
MOTOYHUX PUHKOBUX YMOB.

[cHYIOTh TpH IIUPOKO 3aCTOCOBYBaHI METOAM OIIIHKM BAapTOCTi, TakKi SK PUHKOBUH TMiIXi,
BUTPATHHUHN MIAXII Ta JOXIAHUHA MMiIXiT.

3 MeTor MiJABHINEHHS 3iCTABHOCTI OIIHOK CIpPaBEIIMBOI BapTOCTI Ta IIOB’SA3aHOTO 3 HUMH
poskputts iHGopMmarii MCD3 Ne 13 mist Takux Imijied BCTAHOBIIOE 1€pPApXit0 CIIPaBEITUBOI BApTOCTi, y
sIKii niepea0aYeHo TP PIBHSA BXIAHMX JAHUX JJIS METOIB OLIHKYA BAapTOCTI, 110 BUKOPUCTOBYIOTHCS IS
OITIHKY CIIPaBEITHBOI BAPTOCTI. lepapxis crpaBeIMBOi BAPTOCTI BCTAHOBIIIOE HAWBUIIHI TIPIOPUTET IS
IiH KOTHPYBaHHsS (HECKOPUIOBaHMX) HAa aKTHMBHUX PUHKAaX Ha IJCHTUYHI aKTHMBH a00 3000B’SI3aHHS
(BximHi mani 1-ro piBHS) Ta HAWHIKYMN TPIOPHUTET I 3aKPUTHX BXIMHUX MaHUX (BXiTHI MaHi 3-TO
piBHS).

Bximai mgani 1-ro piBHSA - [e IIiIHW KOTHUPYBaHHS (HECKOPWUTOBAaHI) HA AaKTHBHUX pPHHKAaX Ha
IICHTHYHI aKTHBH a00 3000B’sA3aHHS, O SKUX CYO €KT T'OCIIOJAapIOBaHHS MOXKEC MaTH JOCTYIl Ha JaTy
ominky. [[iHa KOTUPYBaHHS HA AKTUBHOMY PHUHKY € HaWHATIWHIIIAM CBITUYEHHSM CIIPAaBEIJINBOI BapTOCTi
1 32 HasBHOCTI Mae OyTH BUKOpPHCTaHAa Oe3 KOPWUTYBAHHS IS OLIHKH CIIPaBEUTMBOI BapTOCTI, OKPIM
CHUTYaIliil, Bu3HauUeHnX y maparpadi 79.

Bxigni mani 2-To piBHS - 1€ BXiAHI AaHi (OKpiM I[iH KOTUPYBaHHS, BIAHECEHUX 10 1-T0 piBHA), AKi
MOXKHA CIIOCTepIraTH JUii aKTUBY YU 3000B’S3aHHS, MPsSMO abo omocepenkoBaHO. SIKmo akTuB abo
3000B’s13aHHS Ma€ BH3HA4YEHWH (KOHTPAaKTHWH) CTPOK, TO BXiAHI HNaHi 2-TO pIiBHSA TOBHHHI OyTH
BIIKPUTHMH TPOTATOM MMPAKTUYHO BCHOTO CTPOKY IIHOT0 aKTHUBY 4H 3000B’s3aHHS. Jlo BXIMHUX JaHUX 2-
r'O PiBHS HaJEKATh:

a) IiHW KOTHPYBaHHS Ha MOMIOHI aKTHBY Y 3000B’I3aHHS HA aKTUBHUX PHHKAX;

0) IiHKM KOTUPYBaHHS Ha IEHTHYHI a00 MOMiIOHI aKTHBHM YW 3000B’S3aHHS Ha PUHKAX, SKi HE €
AKTHBHHMU;

B) BXIiJHI JaHi, OKpPIM IliH KOTHPYBaHHS, SKi MOXKHA CHOCTEpITaTd IS aKTHBY UM 3000B’S3aHHA,
HaTPUKIIA;

- CTaBKHM BIICOTKA Ta KPHBI MOXIAHOCTI, IO CHOCTEpPIraroThCS Ha 3BHYAWHUX IHTEpBajax
KOTUPYBaHHS,

- IOITyCTHMAa 3MiHHICTb;

- KpEIUTHI Crpeu.

T') BXiJHI JaHi, MITBEp/PKEHI PHHKOM.

Bxinni gani 3-ro piBHA - 11 BXiJHI JaHi U1 aKTUBY YH 3000B’sI3aHHS, SIKUX HEMAE Yy BIIKPUTOMY
JOCTyMi. 3aKpHUTi BXiMHI JaHl CIiJi BHUKOPHCTOBYBAaTH JUIsl OIlIHKKA CIIPABEIUITMBOI BAapTOCTI, SKIO
BIIMOBITHUX BIIKPUTHX JaHWX HEMAe€, M0 IepeadadacTbcs B CUTYAIiAX, KOJIH MISUIBHICTE PHHKY IS
akTHBY ab0 3000B’s13aHHS HA ATy OL[IHKH He3HauHa, abo ii B3araii Hemae.

Metoau OLIHKH 3aCTOCOBYIOTHCS ITIOCITiZIOBHO.

VYnpaBiaiHCBKMI TepcoHaN 3MAIHCHIOE BHKIIOYHO OLHKH CIPaBeUIMBOI BapTOCTI AKTUBIB Ta
3000B’s13aHb, ki BuMaratoTbcst MCBO Ne 13, Ha KiHelb KO>KHOT'O 3BITHOTO MIEPiOay.
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HasiBHicTh TOpeYHHMX BXiAHUX AaHUX Ta IXHs BiJHOCHA Cy0’€KTHBHICTh MOXKE BIUIMHYTH Ha BHOIp
BIJMIOBIAHUX METOJIB OLIHKK BapTOCTi. Tak, BUXOMASIYM 3 OCOOTUBOCTEH IHCTPYMEHTIB KalliTanly, sKi
3HAaXOAATHCS Yy CKIaAi akTuBiB DPOHIY, Ml 4Yac BU3HAYEHHS iX CIPaBEAJIMBOI BapTOCTI B OCHOBHOMY
OyayTh BUKOPHCTOBYBATHCS BXiJHI aHi 3-T0 piBHS iepapxii.

3.4. Oyinku ginancosux iHcmpymenmis

®onp Bu3Hae inaHcoBHii akTUB abo (iHaHCOBE 3000B’s13aHH Y 3BiTi PO (iHAHCOBHIA CTaH TOI 1
JUIIE TOJI, KOJMH CYO €KT TOCIIOAapIOBaHHS CTa€ CTOPOHOIO KOHTPAKTHUX TIOJIOKEHb IMOJAO IIHOTO
IHCTpYMEHTA.

Bignoiguo no n. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIANOBIAHMX BUMAJKaX, IPUIUHCHHS BU3HAHHS
3BHYAHOTO MpuaOaHHs a0 Mpoaaxy (iHAHCOBHUX aKTUBIB 3/IMCHIOETHCS, 3 BUKOPUCTAHHSAM OONIKY 32
JIaTOO orepailii a0o 00Ky 3a 1aTo po3paxyHKiB. DoH | 0Opaia METO1 BU3HAHHSI 32 JATOIO OIEpallii.

CrpaBeyiiBa BapTICTh 1HBECTHIIIM, 10 AKTUBHO 0O0EPTalOTHCA HA OPraHi3oBaHUX (DIHAHCOBUX
PHHKaX, PO3paxOBYEThCS Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTSI TOPTiB Ha 3BITHY
naty. B iHmIHMX BHUMajKax oOIiHKA CHOPaBeJIUBOI BAapTOCTI TPYHTYEThCS HA CYMKEHHSX MO0
nepeaoavyyBaHuX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYyallii, pU3HKIB, BJACTUBUX
pi3HUM (iIHAHCOBUM iHCTpyMeHTaMm, Ta iHmuX (akTopiB 3 BpaxyBaHH:IM BuMor MC®3 Ne 13 «Ominka
CITpaBEIITUBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosiauo 10 m.4 MC®3 Ne 9 dona kinacudikye ¢hiHaHCOBI aKTUBHU SIK TaKi, IO OLIHIOIOTHCSA Y
nmojaibiioMy abo 3a aMOPTH30BaHOK COOIBApTICTIO, a00 3a CHpPAaBEIIMBOIO BapTICTIO HAa OCHOBI 000X
TaKMX YNHHHUKIB:

a) Mojei Oi3Hecy cy0’€KTa rocioIaprOBaHHs ISl YIIPaBIiHHSA (hiHAHCOBUMHU aKTHBAMH; Ta

0) XapaKTepPHCTUK KOHTPAKTHUX POIIOBHMX MOTOKIB (hiHAHCOBOI'O aKTHBY.

DiHaHCOBUI aKTUB OIIHIOIOThH 33 aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BUKOHYIOTHCSI OOHMIBI TaKi
YMOBH:

a) aKTUB YTPUMYIOTH B Mojmeni Oi3Hecy, Mera sIKOi - yTPUMYBaHHS aKTHBIB 31 30MpaHHS
KOHTPaKTHUX TPOIIOBUX IOTOKIB;

0) KOHTpaKTHI yMOBH (hiHAHCOBOrO aKTUBY IepeadavyaroTh y MEBHI AaTH HAIXOMKEHHS I'POLIOBUX
ITOTOKIB, SIKi € JIMIIIE TTOTAIIEHHSIM OCHOBHOI CYMH Ta CIUIATOIO BiICOTKIB Ha HEMOTAIIEHY OCHOBHY CyMY.

B ycix iHmmx Bumagkax (IHAHCOBHI AaKTHB OIIHIOIOTH 32 CIIPaBEMJIMBOIO BaPTICTIO 3
BiOOpa)KEeHHSIM pe3yabTaTy NEPEOIiHKH Y CKIIaJli MPUOYTKY a00 30UTKY.

IHcTpymMenTn karmitany - e Oyab-sKi KOHTPAKTH, SIKi 3aCBIAYYIOTHh 3QJIMIITKOBY YaCTKy B aKTHBax
cy0’€eKTa rocroJaproBaHHsI MICIsI BUpaXyBaHHS BCiX Horo 3000B’s13aHb.

Jo iHCTpyMEHTIB KammiTady BIAHOCSIThCA aKiii Ta mai (YacTKH) TOCTIOAapChKUX TOBAPHCTB.

IHCTpyMeEHTH KariTamy BU3HAIOTHCS y 3BiTI Ipo (iHAHCOBHUI CTaH TOII 1 Jimie Tofi, komu DoHT
CTa€ CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB 100 X IHCTPYMEHTIB.

[lepBicHa omiHKa IHCTPYMEHTIB KamiTally 3IIMCHIOETBCA 32 IX CHPaBEAJIUBOIO BApTICTIO, SKa
3a3BUYail TOPIBHIOE IIiHI omeparlii, y Xofi skoi OyB oTpuMaHuii aktuB. [IpoTe, SKIIO iCHYIOTh CBiTYEeHHA,
mo miHa omnepamnii (MpumbaHHSA) HE BIANOBiae CIpaBeUBIH BapTOCTI NMPUAOAHMX IHCTPYMEHTIB
KaIritany, pi3HHUIS BU3HAETHCS SIK MPUOYTOK (30MTOK) IIpH TIEPBICHOMY BU3HAHHI.

Butpatn Ha mnpumbaHHS IHCTPYMEHTIB KalliTaly BH3HAIOThCSA BUTpaTaMU IIepioAy 1 He
BKJTFOUYAIOTKCS JIO TIEPBICHOI CIIPaBEAITNBOI BAPTOCTI IHCTPYMEHTIB KaIliTalry.

[lomanpma orfiHKa iHCTPYMEHTIB KaIliTalxy 3[iHCHIOETHCS 3a CIPAaBEUIMBOIO0 BApTICTIO HA JaTy
OIL[IHKH.

PunkoBa BapTicTh HanexxHUX QOHTY IHCTPYMEHTIB KaliTally OI[IHIOEThCA 32 OIMiHHUM OipyKOBHM
KypCcOM oprasi3zaTopa TOPTiB Ha JaTy OI[iHKW. SIKIO iHCTPYMEHTH KalliTally MaroTh O0Ir OLTBII SIK Ha
OJTHOMY OPTaHi3aTopi TOPTiBII, TO IiJ YaC PO3PAXyHKY BapTOCTi aKTHBIB TaKi IHCTPYMEHTH OI[iHIOIOTHCS
3a KypcOM Ha OCHOBHOMY PHHKY JUI LbOrO IHCTPYMEHTY Kamitaimy a0o, 3a BIICYTHOCTI OCHOBHOI'O
PHHKY, Ha HAaWCHIPHATIMBINIOMY PUHKY Ui Hboro. OIiHKAa IHCTPYMEHTIB KalliTaly, IO BXOMAATH JIO
CKJIaJly aKTUBIB Ta InepeOyBaroTh y Oip)KOBOMY CIIMCKY OpraHi3aTopa TOPTiBiIi 1 MpHU LBOMY HE MaroTh
BH3HAYEHOro Oip»KOBOr0 KypCy Ha JaTy OLIHKH, 3IiHCHIOETbCA 332 OCTaHHBOIO OAlaHCOBOIO BAapTICTIO.
Sxmo € mixcTaBW BBaKaTH, IO 0OalaHCOBAa BapTICTh CYTTEBO BINPI3HAETBCS BiJl CHPaBEIUBOL,
CrpaBelUIMBa BapTiCTh BU3HAYAETHCS 32 METOAMKOI, BU3HAUCHOIO 0CO000, IO 3MiMCHIOE YHpaBIiHHS
aktuBamMyu QOHIY BiANOBIAHO 10 NPUAHATOI 00IIKOBOI MOMITUKK. BimxuneHHs MOXyTh OyTH 3yMOBJIEH1
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3HaYHUMHU 3MiHaMH Yy (piHAaHCOBOMY cCTaHi eMmiTeHTa Ta/a00 3MiHaMH KOH IOHKTYPH PHHKIB, Ha SIKHX
EMITeHT IPOBAJANTH JisUTbHICTh, 3 TAKOXK 3MIHAMU Y KOH FOHKTYPi (DOHIOBOTO PUHKY.

CrpaBeaniBa BapTiCTh IHCTPYMEHTIB KamiTaly, IO OOEpTalOThCS Ha OPraHi30BaHUX PHHKAX,
OLIIHIOETHCS 32 MIHIMAJILHUM cepell OpraHi3aTopiB TOPTiB OPimiiHUM OIp’KOBUM KypCOM, IIIO CKIJIABCS Ha
naty ouinku (1-i piBeHb iepapxii).

CrpaBemiiiBa BapTiCTh 1HCTPYMEHTY KalliTaiy, IIOAO SIKOTO HE BCTAHOBJCHUH Oip>KOBHIA KypC,
OL[IHIOETHCS 32 MIHIMAIBHOIO Cepesl OpraHi3aTOpiB TOPriB KPaIIOK LIHOK KYIIBIi TaKOTO IHCTPYMEHTY
Ha JaTy OIMIHKK a00 3a BapTICTIO, BCTAHOBJICHOI HE3aJIOKHUM OI[IHIOBAYEM, SIKIO aKTYyaJbHICTh TaKOl
ouinku He ripma 3a 30 kanennapuux AHiB (1-# piBeHb iepapxii).

CrpaBeaniBa BapTiCTh IHCTPYMEHTY KamiTaly, BU3HaueHa 3a 1-m piBHeM iepapxii, Hamaii
HA3UBAETHCS PUHKOBA BapTicTh». CrpaBelyiiBa BapTiCTh IHCTPYMEHTIB KalliTally, IO MepeOyBaroTh y
Oip>KOBHX CIHCKAX OPraHi3aTopiB TOPTiBIIi Ta BAPTICTh SIKMX Ha JaTy OLIHKK HE MOXKe OyTH BU3HAUCHA SIK
PUHKOBa, ajlc pUHKOBAa BapTiCTh BH3HAUCHA Ha JATy, IO MEPEaye NaTi OIIHKK He Oublie HiX Ha 365
JIHIB, JIOPIBHIOE OCTAHHIM PUHKOBIM BapTOCTi (2-i piBeHB iepapxXii).

OriHKa IHCTPYMEHTIB KamiTany, 0 He BKIIOYEHi 70 OipKOBMX CHUCKIB OpraHi3aTopiB TOPTiBIi,
a00 y BHIIQ/IKy BIJICyTHOCTI PUHKOBOI BapTOCTi 3a ocTaHHi 365 nHiB (3-# piBeHb i€papXii), 3AiHCHIOEThCS
BIJIIIOBIIHO JIO IIHW BHKYILY, BCTAHOBJICHOI PIlIEHHSIM 3arajibHUX 300piB aKIiOHEpiB/y4acCHUKIB TaKOTO
EMITEHTY/TOBapHUCTBA.

VY BUmNanKy, KOMM JUIS TAaKOTO IHCTPYMEHTY KalliTally He BCTAHOBIICHA IliHA BHKYIY, HOTO OIliHKA
MOXe 3T1HCHIOBATHCS HE3AJISKHUM OI[IHIOBAYEM, SIKIO Y4acTh POHIY B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginbie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMeHTY ckianae 10% Tta Ounblie BiX 3araibHOIO
yrcroi Baprocti aktuBiB @onmy. [Ipu oMy BUTpaTH Ha MPOBEJCHHS HE3AJICKHOI OIIHKH HE MOBHHHI
MEpEBUIIyBaTH OYIKYBaHI BHTOJHM JUIS JOCTOBIPHOTO TMPEACTaBJICHHS CIPABEAJIMBOI  BapTOCTI
OI[IHIOBAHOTO AaKTHBY. SIKIIO YMOBH ISl 3ailydeHHS HE3aJeKHOTO OI[IHIOBaua HE BUKOHYIOTBCS, TO
CTpaBeIINBa BapTICTh TAKOTO IHCTPYMEHTY Ha JaTy OILIHKH JIOPIBHIOE OAaHCOBiH BapTOCTI.

Jisi BU3HAYEHHS CIIpaBEMJIMBOI BAapTOCTI THX IHCTPYMEHTIB KalliTalmy, MO0 SKWAX BIICYTHS
iH(dopMartis Tpo PUHKOBI IIHHU 13 30BHINIHIX PKEPENT, BUKOPUCTOBYIOTHCS TaKi METOIWKH OIIHKH, SK
MOJIENIb TUCKOHTYBaHHS TPOIIOBUX IOTOKIB, OLIHOYHI MOIEN, 10 0a3ylThCsAd Ha JaHUX MPO OCTaHHI
yroau, 3AiHCHEHI MDK HEIMOB’SI3aHUMHU CTOpPOHAMH, Ta aHaji3 (iHaHcoBOi iH(oOpMaIlii Mpo 00’ €KTH
IHBECTYBaHHSI, aHAIITUYHI TPOIECIYpHU IO OINHII OE3MepepBHOCTI MISUTBHOCTI 00’€KTIB IHBECTYBaHHS,
3poOJIeHI YIPaBIiHCRKAM TIEPCOHATIOM ITUX MIANPHEMCTB, TIOPIBHSHHS BapTOCTI AKTHBIB ITHX
MIITPUEMCTB HA TIOYATOK Ta KIHEMb 3BITHOro mepiomy. Ili METOAWKH BHKOPHUCTOBYE [UIS OIIHKH
CHpaBeUINBOI BapTOCTI YIMOBHOBaXEHOI 0co00t0 DoHAY, SKIO € MiACTaBH BBaXkKaTH, IO OajlaHCOBa
BapTICTh CYTTEBO BINIPI3HAETHCA BiJ CIPaBEAIMBOI BapTOCTi. BimxwuieHHS MOXyTb OyTH 3yMOBIEHI
3HAYHUMH 3MiHaMHU y (piHAHCOBOMY CTaHi €MiT€HTa KOPIOPATUBHUX MpaB Ta/abo 3MiHaMH KOH FOHKTYpPHU
PUHKIB, Ha SIKUX E€MITEHT 3[IHCHIOE CBOIO MISIIBHICTH, a TAKOXK 3MiHAMH y KOH FOHKTYpPi (DOHIOBOTO
pUHKY. SIKIO TakWX MiACTaB HE BUABIEHO, Ta BapTICTh aKTHUBIB 00’€KTIB IHBECTYBaHHS Ha MOYATOK Ta
KiHeIlb 3BITHOTO TepioAy 3MeHmIach He Oimpime HiX Ha 10 BiACOTKIB, TO € MiACTaBH BBa)KaTH
CHpaBeUINBY BapTICTh NaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0amaHCOBOi BAPTOCTI.

[Ipu upomy, 3rigao 1. 89 MC®D3 Ne 13 Cy0’exT rocmofgaproBaHHI Mae cOpMyBaTH 3aKPUTI BXiTHI
JaHi, KOPUCTYIOUHCh HAWKpaIiow iH(OpMaIli€ro, HASBHOI 32 MAaHWX OOCTaBUH, SKa MOXKE BKIIOYATH
BIIACHI JTaHI cy0’€KTa rocromapioBaHHsA. Y mporeci (GopMyBaHHS 3aKpUTHUX BXITHHX JAaHUX CyO’€KT
TOCIIOJIAPIOBAHHS MOXKE PO3IOYATH 31 CBOIX BJIACHUX JAaHUX, ajleé BIH Ma€ CKOPHTYBaTH JaHi, SKIIO
JOCTYIIHA Y PO3YMHUX MeXaX iH(opMallis CBIIUYUTH MPO T€, IO iHII yJYACHUKH PUHKY BUKOPHCTAIU O
iHII gani abo 00°€KT TOCMOmaproBaHHS Ma€ MIOCh OCOONMBE, YOrO HEMAa€ y IHIIWX YYaCHUKIB PUHKY
(Hampukiaz, mMpUTaMaHHy cy0’€KTOBI rocmofapioBaHHs cuHepriio). Cy0’€KTOBI TrocrojaproBaHHs He
MOTPIOHO MOKITANATH BHYEPIHUX 3YCHJIb, II00 OTpUMAaTH iH(OpMAaIi0 MpPOo TPUIYIIEHHS YYaCHUKIB
puHKy. IIpoTe, cy0’€KT rocrnogaproBaHHS Ma€ B3ATH /O yBaru BCIO iH(OpMALiio Mpo MPUITYIIEHHS
YYaCHMKIB PUHKY, SIKIi MOXKHA OCTaTHBO JIETKO OTPUMATH. 3aKpHUTi BXinHiI AaHi, copmoBaHi y crmociO,
ONHMCAHWH BHWIIE, BBAXKAIOTHCS IPUIYIIECHHSMH YYaCHHKIB PUHKY Ta BiIIIOBIJalOTh MeETi OI[IHKU
CIIPaBEIMBOI BAPTOCTI.

CrpaBeayBa BapTiCTh IHCTPYMEHTY KamiTaiy, IO CKIAAA€ThCs 3 akIii, 00ir SKUX 3ynuHEeHo, abo
naiB (YacTOK) TOBapUCTB, LIOJO SKUX PO3NOYATO MPoLeaypy OaHKPOTCTBA, TOPIBHIOE HYIIO.

3.4.2. Knacudikauisa dinancosux akmueie
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[Ipu mnepBicHOMy BH3HaHHI (iHAHCOBI aKTHBH KIaCH(IKYIOThCS SK (IHAHCOBI aKTHBH, SIKi
OL[IHIOIOTHCA 32 aMOPTHU30BaHOI0 BapTicTio (AC), cipaBeyTUBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 1HILIHNHA
cykynauit goxig (FVOCI) abo cnpaBeananBoO BapTICTIO, IO 3MIHIOEThCS Yepe3 MpUOYyTOK abo 30MTOK
(FVTPL), BiamoBigHo. Yci (iHaHCOBI aKTUBH CIIOYAaTKy BU3HAIOTHCS 33 CIIPABEIMBOIO BApTICTIO TUIIOC,
KO (iHAHCOBI aKTUBHU HE Bim0Opa)karoThbcs 3a CIPABEAIUBOIO BapTICTIO Yepe3 MpuOyTOK abo 30UTKH,
BHUTPAaTH Ha MPOBEACHHS OIepallii, 110 BIAHOCATHCS A0 NMpuadaHHs (iHaHCOBOro akTuBy. CIipaBelinBa
BapTiCTh NMPH NEPBICHOMY BU3HAHHI HAWKpaIle MiTBEPKYETHCS [IHOK YTOAH.

@®onn kinacugikye (iHAHCOBI aKTHBM SK Taki, IO HaJalli OLIHIOIOTHCS 32 aMOPTHU30BAHOIO
co0IBapTICTIO, CIPaBEIUIMBOI0 BapTICTIO 4Yepe3 IHIMH CYKYyNMHHUH O0XiJg ado CIpaBeAMBOIO BapTiCTIO
yepe3 npuOyToK a0 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

a) OizHec-Mozeli cy0’ €KTa rOCIOAapIOBaHHA 3 YIPaBIiHHS (IHAHCOBUMH aKTUBAMU;

0) YCTaHOBJICHUMHU JIOTOBOPOM XapaKTEPUCTUKAMU TPOIIOBUX IMOTOKIB 3a (JiHAHCOBUM aKTHBOM.

Bisnec-monens BimoOpaxae cnocid, y skuit DoHja ymnpaBise akTHBaMH 3 METOI OTPHUMAHHS
TPOLIOBUX MOTOKIB: 4u € MeTor0 PoHay (1) BUKIIIOYHO OTPUMAHHS MepeadayeHnX JJOrOBOPOM I'POIIOBUX
MOTOKIB BiJl aKTUBIB (KyTpUMaHHS aKTHBIB JUIsl OTPHMaHHS MepeadadeHnX JOrOBOPOM TPOLIOBHX
MOTOKIB»), a0o0 (ii) oTpuMaHHS MepeadavyeHuX JOTOBOPOM I'POIIOBHX TOTOKIB 1 TPOIIOBUX IMOTOKIB, SIKi
BUHUKAIOTh y pE3YJbTaTi MPOAaxy akTHBIB («KyTpPUMaHHS aKTHBIB Uil OTPUMAaHHS Nepen0adueHnx
JIOTOBOPOM TPOLIOBHX IMOTOKIB 1 Tpojaxky»), abo SKIO HE 3aCTOCOBYEThCS Hi MyHKT (i), Hi myHKT (ii),
(hiHAHCOB1 aKTHBH BIIHOCATHCS Y KATErOpit0 «IHIIMX» Oi3HEC-Mojiesiell Ta OI[IHIOIOTHCS 3a CIPaBEUINBOIO
BapTICTIO Yepe3 MprOyTOK Yu 30UTOK.

BisHec-Moenb BU3HAYA€THCS IUTS TPYITU aKTHBIB (Ha piBHI MOPTQens) Ha OCHOBI BCIX BiIIOBITHUX
JIOKa3iB TIsUTbHOCTI, Ky DoHI Mae HaMip 3MIMCHUTH JUIS TOCATHEHHS 111, BCTAHOBJICHOI /I mopTders,
HasSBHOTO Ha Jaty ominku. dakropu, siki GoHI BpaxoBye NMpU BU3HAYEHHI Oi3HEC-MOJIENi, BKIIOYAIOTh
MeTy 1 cKiaja mopTders, MAHHYIUN JOCBiJ] OTPUMAaHHs TPOIIOBHX IOTOKIB MO BiJMIOBIHUX aKTHBAaX,
MIXOANW 1O OLIHKH Ta YIPABIIHHSA PU3UKAMH, METOJM OI[IHKH JOXOJHOCTI aKTHUBIB Ta CXEMYy BHILIAT
KEpIBHUKAM.

IIpu omiHIll CHpaBeAIUBOI BApTOCTI (PIHAHCOBUX aKTHUBIB YIPABIIHCHKUHI IEPCOHAT 3aCTOCOBYE
METOJH OIIHKH BapTOCTI, SIKi BiAIOBIAaIOTh OOCTaBMHAM Ta JUISI SIKMX € TOCTATHBO NAaHUX, MO0 OIIHUTH
CIIPaBEIINBY BapTiCTh, MAaKCHUMI3YIOUM BHKOPHUCTAHHS ITOPEUYHUX BITKPUTHX IaHUX Ta MIHIMI3yIOUH
BUKOPHCTAHHS 3aKPUTHX BXITHUX TaHUX.

Ha OGamanci cramom Ha 30 uwepBHs 2023 p. y DoHmi HE BpaxOBYIOTHCS ITOILOBI (piHAHCOBI
IHCTPYMEHTH, a caMe BHECKH JI0 CTaTyTHUX KaIliTalliB IHIINX Cy0 €KTIB TOCTIOAAPIOBAHHS

3.4.3. [Ipununenns susnauus QiHanco8020 aKmusy

®oHp niepenae HiHAHCOBUI aKTHB TOJI 1 JIUIIIE TOM1, KOJH BiH:

a) mepeaae KOHTPAKTHI IPpaBa Ha Oep KaHHS IPOIIOBHUX MOTOKIB (DiHAHCOBOTO aKTHBY;

0) 30epirac KOHTPAKTHI IMpaBa Ha OTPUMaHHS TPOIIOBUX IMOTOKIB (hiHAHCOBOTO aKTHUBY, aiie Oepe
Ha ce0e KOHTpaKTHE 3000B’sl3aHHS CILIATHTH TPOIIOBI TIOTOKH OJHOMY abo0 KiTbKOM OJlep)KyBadaM 3a
YTOI010, SIKa BiATOBia€ yMOBaM, HABEICHUM HIXKYE.

Axmo Donx 30epirac KOHTPAKTHI MpaBa Ha OJEpKaHHS TPOIIOBUX MOTOKIB BiJ (hiHAHCOBOTO
aKTUBY («IEpBICHUI aKTHUBY»), alle Oepe Ha cebe KOHTPAKTHE 3000B ’A3aHHS CIUIATUTH IIi TPOIIOBI MTOTOKU
OJJTHOMY a00 KITbKOM CY0’€KTaM TrOCHOJapIOBaHHs (KKIHIIEBUM OJfepKyBauaMm»), To MDOHJ po3risiuae
oleparliro sK nepenavdy (hiHaHCOBOTO aKTHUBY TOJI 1 JIMIIIE TOJi, KOJM BUKOHYIOTHCS BCi 3 HaBEACHUX Al
YMOB:

a) cy0’€KT rocroapioBaHHs HE Mae 3000B’3aHHS CIUIATUTH CyMH KiHIIEBHM OJIEp)KyBayaM, JOKH
BiH HE OTpHMa€e EKBIBaJIEHTHI CyMH BiJ TepBiCHOTO akTUBY. KOpOTKOCTpOKOBi aBaHCH Cy0’€kTa
TOCIIOJJAPIOBAHHS 13 MPAaBOM MOBHOTO BiJIIKOTYBAaHHS IMO3MYEHOI CyMH IUTIOC HapaxOBaHi BIiJCOTKU 3a
PUHKOBHMH CTaBKaMH HE TIOPYIIYIOTh Li€1 yMOBH;

0) YyMOBH KOHTpAaKTy IpO Iepenady 3a00pOHSIOTh Cy0’€KTOBI TOCTIIOJApIOBaHHS IpOoAaBaTH abo
Ha/aBaTH y 3acTaBy IIEPBICHUI aKTHB, OKpIM HaJaHHS KIHIEBUM OJEp)KyBauaM sIK 3a0e3redeHHs
3000B’s13aHHS CIIJIATUTH T'POLIOBI MTOTOKH;

B) Cy0’€KT rocmnofaproBaHHS Mae 3000B’si3aHHS IepeiaTH OyIb-sKi I'POLIOBI NOTOKH, SIKi BiH
OTPUMYE BiJl iMEHI KiHIIEBHX OfIepP)KyBadyiB, 0e3 cyTTeBOi 3aTpUMKHU. Kpim TOro, cyd’e€KT rocnogaproBaHHs
HE Mae€ IpaBa MOBTOPHO iHBECTYBATH TaKi IPOILOBI MOTOKHU, 32 BUHATKOM 1HBECTHULIN Yy IPOLIOBI KOLITH
a00 eKBiBaJEHTH TpomIoBUX KOITIB (sik BusHaueHO B MCBO Ne 7 «3BiTH mpo pyX IPOMIOBUX KOIITIB)
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MPOTSATOM KOPOTKOTO TIEPioly PO3paxyHKIB BiJ JaTH OTPUMAaHHS KOIWITIB N0 JaTH HEOOXIiJHOIO
nepepaxyBaHHs KIHIICBUM OJICpXKyBadaM, MPUYOMY BiJICOTOK, 3apOOJICHUH 3a TaKUMH I1HBECTHIIISIMH,
TaKOX MEePEPaxoOBYETHCS KIHIIEBUM OJICpIKyBadyaMm.

3.4.4. Dinancosi 30006 sa3anns

®onpa kmacudikye Bci (piHaHCOBI 3000B’s3aHHS K Taki, IO y IOAAJBIIOMY OIIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUHUCh METOAOM €(pEKTUBHOIO BiJICOTKA, 32 BUHATKOM TaKUX:

a) giHaHCOBi 3000B’s13aHHS 32 CIIPABEJIMBOIO BAPTICTIO 3 BiOOpaKEHHSIM PE3YIIbTaTy MepEeOIiHKH
y npubyTky abo 30utky. Taki 3000B’sS3aHHS, B TOMYy YHCII TOXifgHI ()iHAHCOBI IHCTPYMEHTH, SIKi €
3000B’s13aHHSMH, Y TIOJAJIBIIIOMY OILIHIOKOTHCS 32 CIIPABEIUBOIO BAPTICTIO;

0) ¢inancoBi 3000B’s13aHHS, 110 BUHUKAIOTh, KOIU Tiepenada (iHAHCOBOTO aKTUBY HE BiANOBigac
KPUTEPIiAM JJIsl IPUITMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MiAXIJ] MTOAAJIBIIIOT yUacTi;

B) KOHTpaKkTH (hiHAaHCOBOT rapaHTii;

I') 3000B’s13aHHS HAJaTH TIO3UKY 3a BIZICOTKOBOIO CTABKOK, HIKYOI HIK PHHKOBA.

@®onn Bu3Hauae (¢iHaHCOBE 3000B’s3aHHS 33 CHPaBEUIMBOIO BapTICTIO 3 BiJOOpakEHHSIM
pe3yabTaTy TEPEOLiHKH y TNPUOYTKYy abo 30MTKY, KOJM IpH IEPBICHOMY BH3HAaHHI HECKaCOBHO
MpHU3HAYUTH (iHAHCOBE 3000B’S3aHHSA SIK TaKe, IO OI[HIOEThCS 32 CIPABEJIMBOIO BApTICTIO 3
BiJJOOpaKEHHSIM pE3yJbTaTy IEpeoliHKn y TpuOyTKy abo 30HMTKy, ab0 SKIIO pe3yabTaTOM TaKOro
MpHU3HAYCHHS € JIopeuHima iHdopmallis, OCKibKH abo:

a) BOHO YCYBa€ Yd 3HAYHO 3MEHIIYE HEY3rO/DKEHICTh OIIIHKKM YM BU3HAHHS, 1110 B IHIIIOMY BHITaJIKy
BHUHUKA€E BHACIIJIOK OIIHIOBaHHS aKTHBIB a00 3000B’s13aHb Y1 BU3HAHHS NMPUOYTKIB a00 30MTKIB 32 HUMHU
Ha PI3HUX OCHOBax; a0o

0) ynpaBliHHSA Tpynoro (GiHAHCOBUX 3000B’s3aHb a00 (IHAHCOBHMX aKTHBIB Ta (IHAHCOBUX
3000B’s13aHb Ta OIIHKA IX MOKA3HUKIB 3/iHCHIOETHCS Ha OCHOBI CIIPaBEIIMBOI BapTOCTI, BIAMOBIIHO 10
3aJIOKyMEHTOBAHOI CTpaTerii yrnpaBiiHHSA PU3MKaMH a00 IHBECTHMIIIMHOIO CTpaTeri€ro, 1 iHpopmMariis mpo
TaKy TPYIy HAIA€ThCSA I BHYTPINTHHROTO BUKOPHCTAHHS HA IIi OCHOBI BUIIIOMY YIIPaBIIIHCHKOMY
TIePCOHAJIOBI.

®DoHJ TIPUIHSAB PIlIEHHS OIiHIOBATH (DiHAHCOBI 3000B’s3aHHS 3a CIPABEUTHMBOIO BAPTICTIO, OKPIM
THX, SIKi TOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BAHOIO BaPTICTIO.

®onp BuTydae (hiHaHcoBe 30008’ s13aHHS (200 YacTHHY (DiHAHCOBOTO 3000B’SI3aHHS) 31 CBOT'O 3BITY
1po ¢GhiHAHCOBUH CTaH TOJI 1 JUIIE TOMI, KOJU HOro moramarThk, TOOTO KOJIi 30008’ sI3aHHS, BU3HAUCHE Y
KOHTPaKTi, BHKOHAHO, aHYJIbOBAaHO 200 CTPOK HOTO [Iii 3aKIHIy€ETHCS.

3.4.5. Cyooicennsi miooo ouikysanux mepminie ympumanus Dinarncosux incmpymenmia

YmpaBimiHCBKANA TIEpCOHAN 3aCTOCOBYE TMpodeciiiHe CyMKEHHS IIOM0 TEPMIHIB YTPUMaHHS
(inancoBux iHCcTpyMeHTIB. IIpodeciitHe cykeHHS 3a MM NMUTAaHHSIM TPYHTYETHCS HA OIUHII PU3HKIB
(hbiHaHCOBOTO IHCTPpYMEHTY, Horo mpuOyTKOBOCTI W AwHamimi Ta iHmmUX dQakrtopax. [Ipore icHyIOTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’s3aHI 3 TPU3YNHHEHHSAM O0OIry I[IHHHX mamepiB abo
0aHKPYTCTBOM 00’€KTy iHBECTYBaHHsI, IO HE € IIIKOHTPOIHFHUM YIIPABIIHCHKOMY TEpPCOHATY 1 MOXKe
CYTTEBO BIUTUHYTH Ha OLIHKY (IHAHCOBUX IHCTPYMEHTIB.

3.4.6. Cyoorcerinisi 1000 3MIiH Cnpageoausol 8apmocmi hiHaHCco8uUx aKkmugie

VYnpasnincekuil nepconan ®oHgy BBaxkae, MmO OOJIKOBI OLIHKK Ta IMPUIYIIEHHS, SIKI MalOTh
CTOCYHOK JIO OIIHKM (DiHAHCOBHX IHCTPYMEHTIB, /¢ PUHKOBI KOTHPYBaHHS HE JOCTYITHI, € KIFOYOBUM
JDKEpEIOM HEBH3HAYEHOCTI OIIHOK, TOMY IIO:

- BOHM 3 BHCOKHMM CTYIIEHEM HMOBIPHOCTi 3a3HaIOTh 3MiH 3 IJIMHOM 4Yacy, OCKUIbKH OLIHKU
0a3yloThCsl Ha MPUIYIICHHSIX YHPaBIIHCHKOIO IEPCOHANTY HIOAO BiICOTKOBHX CTaBOK, BOJATHIJIBHOCTI,
3MiH BJIIOTHUX KypCiB, TOKa3HHUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBaHb il YaC OIIHKH
IHCTPYMEHTIB, a TAKOX CITEIU(ITHUX 0COOINBOCTEH OIeparriii;

- BIUIMB 3MiHU B OL[iHKax Ha aKTHBH, SIKi BioOpakeHi B 3BiTi Mpo (iHAHCOBUHN CTaH, MOXKe OyTH
3HAYHUM.

SAx6u ynpaBniHcbkui nepcoHan POHIY BUKOPMCTOBYBAJIO iHILI MPHUITYILIEHHS LIOA0 BiICOTKOBHX
CTaBOK, BOJIATHJIBHOCTi, KypciB OOMiHY BaJIIOT, KPEOIUTHOTO PEHTHHTY KOHTpareHra, AaTH odeptu i
KOpUTYBaHb IIiJl Yac OLIHKM IHCTPYMEHTIB, Oinpina a0 MeHIIA 3MiHa B OLIHII BapTOCTi (hiHAHCOBUX
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IHCTPYMEHTIB Yy pa3i BiACYTHOCTI PUHKOBHX KOTHPYBaHb Mayia 0 iCTOTHMH BIUTMB Ha BiJOOpa>keHWH Y
(iHaHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30MUTOK.

BukopuctanHsl pi3HHX MapKETHHTOBHX MPHUIIYILIEHb Ta/a00 METOIIB OLIHKKA TaKOX MOXKE MaTu
3HAYHUH BIUIMB Ha MepeadavyBaHy CIPaBeAIHBY BapTiCTh.

CrpaBeiBy BapTiCTh Je0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00prOBaHOCTI, a TaKOX IHBECTHIIIH,
JOCTYIHHX JJISl POAaXy, HEMOXKIIMBO BU3HAYUTH JIOCTOBIPHO, OCKLIBKH HEMAa€ PHHKOBOI'O KOTUPYBaHHS
[MX aKTUBIB.

VYnpasnincekuii nepconan @oHay BBakae, MIO HABENEHI PO3KPUTTSA MIONO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, IO 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMILIUIACH
Oy/Ib-sKa CyTTE€Ba iH(OPMAIIisS IIOJ0 3aCTOCYBAaHHS CIIPABEUIMBOI BapTOCTi, sika MOXe OyTH KOPHUCHOIO
JUIsl KOPUCTYBaviB ()JiHAHCOBOT 3BITHOCTI.

Po3ymMiroun BaKIIMBICTh BUKOPHCTaHHS OOJIKOBMX OIIIHOK Ta MPHUIIYIICHb IOJO CHPABEIUBOI
BapTOCTI (hiHAHCOBUX AKTHBIB B pa3i BIICYTHOCTI BXIHUX JaHUX OO CIPABEIIMBOI BAPTOCTI MEPIIOTr0O
piBHS, YpaBiiHCchkui niepcoHan DoHay TIaHye BUKOPUCTOBYBATH OIIHKU Ta CY/PKEHHS, sIKi 0a3yl0ThCs
Ha mpodeciiHiii KoMmmeTeHiii mnpaiiBHukiB @®OHay, IOCBiNI Ta MHUHYJIMX IMOMIAX, a TaKOX 3
BUKOPUCTAaHHSIM PpO3paxyHKIB Ta MoJieNieil BapToCTi (IHAHCOBMUX aKTWBIB. 3ajydeHHS 30BHIIIHIX
EKCIIEPTHUX OIIIHOK IO/I0 TaKWX (hiHAHCOBUX IHCTPYMEHTIB, JIe OIliHKa, sika 0a3yeThcsl Ha mpodeciiHii
KOMIIETEHIIii, IOCBiZl Ta po3paxyHKax € HeJAOCTATHBOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7. Cyoorcenus w000 8usA8IeHHs O3HAK 3HEYIHEeHH aKmMueie

BigHocHO (hiHAHCOBHMX aKTHBIB, sIKi OL[IHIOIOTHCS 32 aMOPTH30BaHOI BapricTio, MDOHI HA HaTy
BUHUKHEHHS ()IHAHCOBUX aKTHBIB T4 Ha KOXHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEIUTHOTO PU3HKY.

®donJl BU3HAE pe3epB il 30MTKU YISl OUiKYBAHUX KPEAUTHHUX 30UTKIB 32 (PIHAHCOBUMH aKTHBAMH,
SIK1 OITIHIOIOTHCS 32 aMOPTHU30BAHOIO BapTICTIO, Y PO3Mipi OUiKyBaHUX KPEAUTHHX 30MTKIB 32 BECh TEPMiH
mii GiHaHCOBOr0 akTUBY (IIPH 3HAYHOMY 30UIBIICHHI KPEAUTHOIO PH3UKY/IJIS KPEAMTHO-3HEI[IHCHUX
(hiHaHCOBHX aKTHBIB) a00 12-MICIYHMMH OYIKyBaHUMH KPEOTUTHHUMHU 30MTKaMu (y pasi HE3HAYHOTO
3pOCTAaHHS KPEAUTHOI'O PU3HUKY).

3a3Bu4ail OUIKYETHCS, IO OYiKyBaHI KPEIUTHI 30MTKH 3a BECh TEPMIH il MarOTh OyTH BH3HAHI 10
TOTO, K (PiHAHCOBHH IHCTPYMEHT CTaHE MPOCTPOUSHUH. Sk mpaBmIIo, KpEAUTHHH PU3UK 3HAYHO 3pOCTAE
me A0 Toro, sK (piHAHCOBHM IHCTPYMEHT CTaHE IMPOCTPOYECHUM abo Oyne MOMIYeHO IHII YHHHUKA
3aTPHUMKH TUIATEXKIB, IO € CIICIU(MITHIMHE IS MO3WYaTbHIKA, (HAIpHUKIAI, 3aiicHeHHsT Moaudikarii abo
pecTpyKTypH3aIiii).

Kpemutauit pusuk 3a (iHAHCOBHM IHCTPYMEHTOM BBA)KA€THCS HU3BKHM, SKIIO (hiHAHCOBUM
IHCTpYMEHT Ma€ HU3bKUH PU3UK HACTaHHS AedONTY, MO3MYATHHIK Ma€ MOTYKHIN MOTEHITiall BAKOHYBATH
CBOI JOTOBipHI 3000B’S3aHHS MIOAO TPOMIOBHX TIOTOKIB Yy KOPOTKOCTPOKOBIH TIEPCIEKTHBI, a
HECTIpUATIMBI 3MIiHM B EKOHOMIYHUX 1 JUIOBHX YMOBax y JMJOBTOCTPOKOBIA TEPCIEKTHBI MOXYTh
|3HU3UTH, ane He OOOB’SI3KOBO 3JAaTHICTh TO3WYAIbHWKA BHUKOHYBATH CBOI 3000B’S3aHHS MO0
JOTOBIpPHUX TPOIIOBHUX TOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, 110 MAIOTh HU3bKUHA KPEAUTHUN PU3UK JHIIE HA
MiZICTaBl TOTO, M0 PU3UK MepONTY 3a HUMHU € HHUXKYAM, HDK PU3HK AedonTty 3a iHmmMHu (HiHaHCOBUMU
iHcTpymMenTamu ®orny abo HiX KPEAUTHUN PU3UK IOPUCIUKILIL, B sIKiii DOHA 3MIHCHIOE MisSITBHICTS.

OuikyBaHi KpeAWTHI 30MTKH 3a BEeCh TepPMiH il He BH3HAIOTHCA 32 (PiHAHCOBHUM IHCTPYMEHTOM
MPOCTO HA MJCTaBi TOro, IO BiH BBaXKaBCS IHCTPYMEHTOM i3 HH3BKHUM KPEOUTHHM pPU3HKOM Y
MOIIEpEAHBOMY 3BITHOMY I1E€PiOJIi, ajle He BBAXKAETHCA TAKUM CTAHOM Ha 3BITHY JaTy. Y TaKOMY BHUIAIKY
@DoHJ 3’5ICOBYE, UM MaJlo MiClle 3HAUHE 3POCTaHHS KPEIUTHOTO PU3HUKY 3 MOMEHTY NE€PBICHOIO BU3HAHH,
a OTKe YM 1ocTaja noTpeda y BU3HAHHI OUiKyBaHUX KPEJAUTHUX 30UTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeIUTHI 30MTKH BiOOpakatoTh BIacHI ouikyBaHHSI DOHIY 110,10 KPEAUTHUX 30UTKIB.

Ha nmaty cranom Ha kiHelb 3BiTHOro poky DoHI MpoBOANTE aHAI3 1e0iTOPCHKOI 3a00proBaHOCTI,
iHIIO1 1e0iTOpChKOI 3a00pPTrOBaHOCTI Ta IHIIMX AKTUBIB Ha IMPEIMET HAasSBHOCTI O3HAK iX 3HEI[IHEHHS.
30UTOK Bij 3HELIHEHHS BU3HAETHCS BUXOASYM 3 BIACHOrO MPOQECiiHOro CyIKEHHS YNPaBIIHCHKOT'O
MepCoHaITy 3a HasiBHOCTI 00’ €KTUBHHUX AaHUX, IO CBiAYaTh PO 3MEHILEHHS Iepen0dadyBaHuX MaOyTHIX
IPOLIOBUX IOTOKIB 32 JaHWM aKTHBOM Yy pe3ynbTaTi onHiel a0o KiTbKOX MOAIN, M0 BigOymUCs micis
BHU3HAHHS AKTUBY.

3.5. 3menwenns kopucnocmi negdhinancosux akmuesis
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Ha xoxny 3BiTHY Aaty @oHA BU3HAYa€, Y ICHYIOTH O3HAKH MOXJIMBOTO 3MEHIICHHS KOPHCHOCTI
aKkTUBY. SIKIIO Taki O3HAKW iCHYHOTh, 200 SKIO HEOOXiAHO BHKOHATH HIOPIYHE TECTYBAaHHS aKTHBY Ha
3MEHIIEHHsI KOpHCcHOCTi, DOHJ 3AiHCHIOE OLIHKY CyMH OYIKYBAaHOTrO BimmKomyBaHHA akTuBy. Cyma
OYiKyBaHOT'O BiJIIKOAYBaHHA aKTUBY - i€ HaiOilbIIa 3 ABOX OLIHOK: CIIPaBeJIMBOI BapTOCTI MiHYC
BUTpaTH Ha BUOYTTS aKTUBY a00 OJMHMII, sIKa TEHEpYye TPOIIOBI KOWITH, Ta HOr0 BapTOCTI MpH
BUKopucTaHHI. CyMy OYiKyBaHOTO BiAIIKOJAYBaHHS BWU3HAUYAIOTh Il KOXKHOTO aKTHBY, 32 BHHSATKOM
BHITAJIKiB, KOJIU aKTUB HE TCHEPYE HAJIXOKEHHS T'POLIOBUX KOIITIB, IO 37¢OLTBIIOT0 HE 3aJIeKaTh BiJ
HAJXOKEHb TPOIIOBUX KOIITIB Bifl IHIIMX aKTHBIB Ta rpyn akTHBIB. SKmio OamaHcoBa BapTiCTh aKTUBY
abo OJWHHII, KA TeHEpYe TPOIIOBI KOIITH, MEPEBUILYE CYMYy HMOr0 OYIKYyBaHOI'O BiJIIKOJAYBaHHS,
BBaXXAIOTh, 1110 KOPUCHICTh aKTUBY 3MEHIIMIIACS 10 CyMH HOTO O4iKyBaHOro BinmkomayBaHHs. [Tpu ominimi
TernepilHboi BapTOCTI MaHOYTHIX YHCTUX TPOIIOBUX HAJIXOKEHb Bill aKTHBY, MAHOYTHI IPOIIOB] MOTOKH
JMCKOHTYIOTh 33 CTaBKOIO JI0 OMOJATKYBaHHS, sKa BiJloOpa)kac MOTOYHY PHUHKOBY BapTICTh TpoOIICH y
Yaci Ta cnenudidHi s akTUBY pU3HKH. [Ipy BU3HAYEHHI CIpaBeSTUBOI BAPTOCTI AKTUBY MiHYC BUTPATH
Ha BHOYTTA OepyThb JIO yBaru OCTaHHI Omepailii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pasi, SKIIO
imeHTH(]iKyBaTH Taki omepanii HEMOXJIHBO, BHKOPHUCTOBYIOTh BIAMOBIAHY MoOJenb oOmiHKHA. Lli
PO3paxyHKH MIATBEPKYIOTh OIIHOYHUMH KoeQilieHTaMi a00 IHIIMMH JOCTYITHHUMH IOKa3HUKAMHU
crpaBeUIUBOl BapTOCTi. 3OUTKH BiJl 3MEHIIIEHHSI KOPUCHOCTI MOTOYHOT JisUTBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHUIL, sKa TEHepy€e TpPOIIOBI KOIITH, - HaiMeHIIa Tpyna aKTUBIB, SKy MOXHA
imeHTU(IKYBaTH 1 sIKa T€HEPYe HAIXOMKEHHS IPOIIOBUX KOILITIB, IO 3A€OUIBIION0 HE 3ajJeKaTh Bix
HAJXOJKEHb TPOIIOBUX KOIITIB BiJl IHIIMX aKTUBIB a00 Tpyn akTHBiB. Ha KOXXHY 3BITHY JaTy MPOBOAATH
OLIIHKY HasIBHOCTI O3HAK TOT0, 1[0 PaHillle BU3HAHI 30MTKH BiJl 3MEHIIIEHHS KOPUCHOCTI aKTUBY OLIbIIE HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasSBHOCTI TaKWX O3HAaK TPOBOJATH OIIHKY CYMH OYiKyBaHOTO
BIJIIIKOyBaHHS aKkTHBY. PaHillle BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BHIIQJIKY, SIKIIO MaJia MicIie 3MiHa B OIIHKaX, sSIKi BAKOPUCTOBYBAJH JJIsl BU3HAYEHHS CYMH OYiKyBaHOTO
BINIIIKOAYBAaHHS aKTHUBY, 3 MOMEHTY OCTaHHBOI'O BH3HAHHS 30WTKY BiJ 3MCHIINCHHS KOPHUCHOCTI. VY
TaKOMY BHITAJIKy OaJaHCOBY BapTICTh aKTHUBY 30UIBIIYIOTH IO CYMH OYIKYBAHOTO BIIIIKOIYBAaHHS
aktuBy. Take 30UIBIICHHS BapTOCTI HE MOXE IIEPEBUIMYBATH OajJaHCOBOI BapTOCTi, AKy Oyno O
BU3HAYCHO 3a BHpaxyBaHHSIM aMOpTH3allii, SKOW y TMONEpenHiX pOKaxX HE BH3HABAaBCS 30MTOK Bin
3MEHIIICHHS KOPHCHOCTI akTuBy. Lle CTOpHYBaHHS BH3HAIOTH y CKJIani mpuOyTKy Ta 30mTKiB. Ilicis
CTOPHYBAHHS 3HOC ITJIATa€ KOPUTYBAHHIO y MaHOYyTHIX Iepiofax 3 METOI0 PO3MOILTY MEepeoriHeHOT
OaTaHCOBOT BapTOCTi aKTHBY, 32 BUPaXyBaHHSM HOTO JIIKBiAIiitHOI BAPTOCTI, HA CHCTEMATHYHIN OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pesepsu ouikysarnux Kpeoumuux 30umkie

Jua TectyBaHHS BCiX iHIMX (PiHAHCOBMX aKTUBIB Ha TMpenMmer 3HeliHeHHsS DOHJ 3aCTOCOBYE
3BuyaiiHuil miaxia. Ilpm 3actocyBaHHI 3BHYaliHOrO Timxoxay Doz posmoniise (iHAHCOBI aKTUBH Ha
HACTYITHI KaTeropii:

- AKTHBIB, 110 SKUM HE OYJIO CYTTEBOTO 3POCTAHHS KPEAUTHOTO PU3HKY;

- AKTHBIB, 110 KM OYJIO CYTTEBE 3pOCTaHHS KPEUTHOTO PH3HKY.

Jns ¢iHaHCOBMX aKTHBIB, 1O SKUM HE OYyJ0 CYTTEBOTO 3POCTaHHS KPETUTHOI'O PU3UKY ITICIISA
nepBicHOro Bu3HaHHA DOHI BU3HAE pe3epB MiA JABAHAMIATUMICIYHI OUIKyBaHI KPEOUTHI 30MTKH, SIKi €
YaCTHHOIO OYIKYBaHHMX KPEIWTHHUX 30WTKIB 32 BeCh IeEpioN, TOOTO OYIKYyBaHI KPEAWTHI PHU3UKH, IO
BHHHUKAIOTh Y HACHTIJIOK BCIX MOYUIMBHUX BHIIAJKIB IEPONTY, IO MOXKIIUBI MPOTATOM JBAHAIIATH MICAIIIB
MICJIS 3BITHOI JATH.

Jnst diHaHCOBMX aKTHBIB, 1O SKAM BIiIOYJIOCS CYTTEBE 3pOCTaHHS KPEAUTHOIO DPU3UKY Ha
IHAUBIyanbHIA 4K TpyNoOBil ocHOBI (DOHJ BW3HA€E pe3epB I OYiIKYBaHI KPEIWTHI PU3UKH Ha yBECh
TEpMiH, TOOTO OYIKyBaHI KPETUTHI PU3HMKH, IO BUHHUKAIOTH y HACHIZIOK BCiX MOXJIMBHUX BHIIAJKIB
nedonTy mpoTsAroM ycboro TepMminy il ¢iHaHcoBoro iHcTpymMeHTa CTaHOM Ha KOXKHY 3BiTHY naTy PoHJ
OLIIHIOE HASBHICTh 3HAYHOTO 30UIBIIEHHS KPEIWTHOTO PU3HKY 1O (piHAHCOBOMY aKTHBY Ha OCHOBI
aHaJi3y 3MiHM PU3MKY BUHUKHEHHS Aedonty. DoHJ NpH OLiHII 3MiHU KPEIUTHOTO PU3UKY 3aCTOCOBYE
npodeciiine CyKEHHS.

Amnani3 (iHaHCOBMX aKTHMBIB LIOI0 3MEHIICHHS iX KOPHCHOCTI 3/1iHCHIOETHCS HA KiHElb KOXXHOT'O
3BiTHOrO mepiony. Ilpu ananizi giHaHCOBMX aKTHBIB LIOAO 3MEHLIEHHS iX KOpUCHOCTi, DOHJ BpaxoBye
CTaTUCTUYHI JaHI HPO MPOCTPOUYEHY IeOITOPCHKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BpPaxOBYE
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MaKpOEKOHOMIYHI YMHHUKH, SIKI MOKYTh BIUIMHYTH HAa MalOyTHI KpeOUTHI 30MTKH, Ta BU3HAYAE BIICOTOK
pe3epBy i KPeaUTHI 30UTKH (OKIaaHiIIe AuB. 1. 2.4.2).

3.7. Openoda ma ii ioenmugixayis

JloroBopu orepairiiftHol Ta (iHaHCOBOI OPEHIIM Y POJIi K OpEHAapiB, Tak i opeHmonaBiiB y DoH1
HE YKJIaJIaB.

4. Hosi ma nepezananymi cmanoapmu ma inmepnpemauyii

KonmentyansHa ocHoBa (hiHAHCOBOI 3BITHOCTI - y HOBIM peAakmii OHOBIEHO CTPYKTYPY
JOKYMEHTA, BHM3HAUCHHS AaKTHBIB 1 3000B’sA3aHb, & TaKOXK JOJaHO HOBI TOJOKEHHS 3 OI[IHKKA Ta
MPUITUHEHHS] BU3HAHHS aKTHBIB 1 3000B’s13aHb, MOJAHHS 1 PO3KPHUTTS AaHUX y (piHAHCOBIH 3BITHOCTI 3a
MC®3. 3rigHo HOBOI penmakiii iHpopMarlis, mpeicTapieHa y (iHAHCOBIH 3BITHOCTI, TAKOXK TOBUHHA
JIoTIOMaraTd KOpUCTyBadaM OI[IHUTH eEeKTUBHICTh KepiBHUIITBA DOHIYy B ympaBiiHHI €KOHOMIYHUMHU
pecypcamu. [IpuHIHNI 00a4HOCTI TPAKTYEThCS Yepe3 MiITPUMKY HEHTpalbHICTh MPEACTABICHUX JaHUX.
OO6avHiCTh BU3HAYAETHCS SIK MPOSIB 00EPEKHOCTI MPU BUHECEHHI CY/KEHb B YMOBaxX HEBHU3HAUEHOCTI.
[IpaBnuBe ysiBICHHS TaHUX TPAKTYEThCS SIK MOJIAHHSI CYTi Omepailii, a He TUTbKH 1X IOPUANYHOI (OpPMH.
Hoga penakiiiss KO®3 nependayae n8i popMu 3BITHOCTI: 3BIT PO (PiHAHCOBUH CTaH 1 3BIT Mpo (HiHAHCOBI
pesynbraTy. [HIm Gopmu 00’€HAHI IMiJ] HA3BOIO «iHII (GOPMH 1 POSKPUTTS», BH3HAYAETHCS, IO JaHI
(iHaHCOBOT 3BITHOCTI MPECTABISIOTHCS 3a MIEBHUM MEPioJl 1 MICTAThH MOPIBHUIBHY 1H(OPMAIIIIO, a TAKOXK
3a TIeBHUX O0OCTAaBHH - MPOTHO3HI JIaHi.

VY Hoiii peaakiii KO®3 BBOAUTHCS MOHATTS <«3BITYIOYE MIIIPUEMCTBO», IMiJ SIKUM MA€ThCS Ha
yBa3i CTOPOHA €KOHOMIUHOT JisJIbHOCTI, sIKa Ma€ YiTKO BU3HAYECHI MEXI1 Ta IMOHSATTS 3BEIACHOT 3BITHOCTI.

Bupas «exoHOMIYHHI pecypc» 3aMicTh TepMiHy «pecype» mijkpecitoe, mo Paga MC®3 Ginbiie
HE PO3MIAga€e aKkTHUBH JHIe sSK (Pi3MuHi 00’€KTH, a, CKoOpille, sk HaOip mpaB. BusHaucHHs akTHBIB 1
3000B’s13aHb HE BIMHOCATHCA NI0 «OYIKYBaHHX» HAIXOKEHL a00 BHOYTTS pecypciB. 3aMicTh IIHOTO
BH3HAYCHHS €KOHOMIYHOI'O PECYpPCY BIIHOCHUTBLCS N0 MOTCHIIAAy aKTUBY / 3000B’s3aHHS BUPOOJIATH /
TepenaBaTH eKOHOMIYHI BUTOTH.

Hora rmaa KO®3 npucBsUeHa ONUCY PI3HUX METOMIB OIHKK (iICTOpPHYHA 1 TTOTOYHA BapPTICThH
(ctipaBemIMBa BapTiCTh, BApTICTh BUKOPUCTAHH:A)), iHQOpMaIlii, sKy BoHH HamaoTh. HoBa rimaa KO®d3
HE Ma€ BIUIMBY Ha IMOKa3HUKH (DiHAHCOBOI 3BITHOCTI.

MCD3 Ne 9 «Dinancosi incmpymenmu». MCBEO Ne 39 «Dinancosi incmpymenmu»: BusHanHs ma oyiHKa.
MCP3 Ne 7 «Dinancosi incmpymenmuy: Pozkpummsa incdopmauii.
MCP3 Noe 4 «Cmpaxosi KoHmpaxmu»
ma MCP3 Ne 16 «Openoa»

VY cepmri 2020 poky Pama 3 MC®3 B pamkax Pedopmu IBOK omybGnikyBana mormpaBku, IO
JOMOBHIOIOTH BHIymeHi y 2019 pori Ta 30cepemKyroTh yBary Ha Haciiikax pegopmu 0a30BOT0 piBHA
MIPOIEHTHUX CTaBOK Ha (hiHaHCOBiK 3BiTHOCTI DOHIY, AKI BUHUKAIOTH, KOJNH, HAMpHUKIAJ], 0a30BUU
MMOKa3HWK TIPOIIEHTHOI CTaBKH, SIKUM BHKOPHCTOBYETHCS LTSI OOYHCIIEHHS TMPOIEHTIB 3a (piHaHCOBHM
AKTHBOM, 3aMiHEHO aJbTEPHATUBHOIO 0a30BOIO CTABKOIO.

[ompaBku 10 a3m 2 po3rmsagarOTh MUTAHHS, SIKi MOXYTh BIUIMHYTH Ha (DiHAHCOBY 3BITHICTPH ITiJT
gac pedopMu 0a30BOTO PiBHS MPOIEHTHUX CTABOK, BKIFOYAIOYHM HACIIJKH 3MiH JIOTOBIPHUX TPOIIOBUX
MOTOKIB a00 BiJIHOCHH XEPKYBaHHS, IO BUHHUKAIOTh BHACTIIOK 3aMiHM 0a30BOTO PiBHS MPOIIEHTHOL
CTaBKH 3 AJIbTEPHATHBHOIO 0a30BOI0 CTABKOKO (ITPOOIIEMH i3 3aMiHOI0).

Ha erami 2 cBoro npoekty Pajia BHeca 3MiHM 710 BUMOT 3a3Ha4€HUX CTAHAPTIB, 10 CTOCYIOTHCS:

- 3MIHHM JIOTOBIPHMX TPOIIOBUX IOTOKIB — KOMITaHII HE JOBEJEThCS NPHITMHATH BH3HAHHS a00
KOpUTYBaTH OallaHCOBY BapTiCTh (PIHAHCOBHWX IHCTPYMEHTIB JUISA 3MiH, IO BUMAraloThCcs pedopmoro, a
3aMiCTh IILOTO OHOBUThH €(PEKTHUBHY IPOLEHTHY CTaBKy, MIO0 BioOpa3WTH 3MiHY O albTepPHATUBHOL
0a30BOi CTAaBKH;

- 00K XeMKyBaHHS - KOMIIaHii He JOBEJETHCS MPUIMHATH OONIK XeIKYBaHHS BHKIIOYHO TOMY,
10 BOHA BHOCHUTD 3MiHH, sSIKi BUMarae pedopma, SKIIO XeIKyBaHHs BiINOBIAA€ IHIIMM KPUTEPisAM 00Ky
XEIDKYBaHHS;
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- PO3KpUTTS iH(pOpMAaLlii - KOMIaHisi MOBHHHA Oyl po3KpUBaTH iH(opMarito Mpo HOBI PUBKKH, L0
BHUHHUKAIOTHh BHACIIIOK peOpMH, Ta PO Te, SIK BOHA YIPABIISIE IEPEXOIOM A0 albTCPHATUBHUX CTABOK.

[ompaBku o Pa3u 2 MOMMPIOIOTHCS JUIIE Ha 3MiHH, sKi BUMarae pedopma 0a30BOro piBHs
MPOLIEHTHUX CTaBOK JI0 (iHAHCOBUX iHCTPYMEHTIB Ta BiIHOCHUH XEKYBaHHSL.

Edexrusna nara - 1 ciuast 2021 poky.

Li mompaBku He 3acTocOBYIOThCs DOHIOM, eeKT BINIMBY Ha (piHAHCOBY 3BITHICTh HE OUIiKYEThCS,
ockinbku y @onny Ha naty ckinaganHs PiHaHCOBOI 3BITHOCTI BiACYTHI 00 €KTH XEIKYBAaHHS Y PO3yMiHHI
MCO3.

MCBQO 16 «OcnosHti 3acobu»

[NompaBku 3a00pOHSIOTH KOMITaHii BUPaxOBYBAaTH 3 BapTOCTI OCHOBHUX 3aco0iB CyMH, OTpHUMaHi
BiJ| peanizallii BUpOOJIEHNUX MPEMETIB, KOJH KOMIIaHis TOTYE aKTUB JI0 WOTO IIIbOBOrO BHKOPHCTAHHSI.
HatomicTe koMmaHisi BU3HAE Taki HaIXOKEHHS Bijl MPOJaKy Ta OB’ sI3aHI 3 HUMH BHTPATH y MPUOYTKY
ab0 30UTKy.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - J03BOJIEHO.

i mompaBku He 3acTocOBYIOThCsE DOHIOM, eeKT BINIMBY Ha (piHAHCOBY 3BITHICTh HE OUIKYEThCS,
ockiibku y DoHay Ha gary ckiagaHHs DIHAHCOBOI 3BITHOCTI BiZICYTHI 00’€KTH OCHOBHHX 3ac00iB y
pozyminai MC®3.

MCFEO 37 «3abesneuenns, nenepedbayeni 300086 s3anus ma Henepeodayeni akmusu»

[lompaBKkHM YTOYHIOIOTH, IO «BUTPATH HAa BHUKOHAHHS JOTOBOPY» SBISAIOTH COOOI0 BUTpATH,
0e3rmocepeHbO IMOB’si3aHl 3 J0roBopoM. ToOTO abo [0JaTKOBI BUTPAaTH BUKOHAHHS JIOTOBOPY
(Hampuknaa, TpsAMi BHTpPAaTH Ha Tpalio i Martepianu), abo pO3MOMUT IHINIMX BHUTPAT, SIKI TaKOX
0e3mocepeHbO TIOB s13aH1 3 JOTOBOPOM (HANIPUKIIAM, PO3MOILT aMOPTH3aIlii 00’ €KTa OCHOBHHUX 3aco0iB,
110 BUKOPHUCTOBYETHCS MTPH BUKOHAHHI IOTOBOPY).

Edextuna gata - 1 ciuds 2022 poky. JlocTpoKOBe 3aCTOCYBaHHS - JO3BOJICHO.

Li mompaBKH He 3acTOCOBYIOThCA DOHIOM, eheKT BILIUBY Ha (DiHAHCOBY 3BITHICTh HE OUIKYETHCS,
ockimbku y DoHAY Ha maTy ckiamaHHs PiHAHCOBOI 3BITHOCTI BIICYTHI Taki BUTpaTH y po3yminHi MC®3.

MC®D3 3«06 eonanns biznecy»

Axrtyamizanis nocunanb B MC®3 (IFRS) 3 na KonmenrtyanbHi OCHOBH MiATOTOBKH (hiHAHCOBOT
3BITHOCTI, HE 3MIHIOIOYH BIMOT JI0 OOJTIKY Uit 00’ €THaHHA Oi3HECIB.

Jomano BHUHATOK MIONO 3000B’si3aHB 1 YMOBHUX 3000B’si3aHb. Lleli BHMHATOK mepembadae, M0
CTOCOBHO JICSIKUX BHU/IiB 3000B’sI3aHb 1 YMOBHUX 3000B’s13aHb OopraHizaiiis, sika 3actocopye MCD3 (IFRS)
Ne 3, noBunHa mocuiatucs Ha MC®D3 (IAS) Ne 37 «3abe3neueHHs, HerependaucHi 3000B’°I3aHHS Ta
HenepenbadeHi aktuBn» abo Ha Po3’scHenns KTM®3 (IFRIC) Ne 21 «360pu», a He Ha KoHmenrtyansHi
3acamu ¢irancoBoi 3BiTHOCTI 2020 poky.

Edextusna nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i monpaBku He 3acTocoBYIOThCI DOHAOM, epeKT BILTUBY Ha (iHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockinmpkn y @oHAy Ha Aary ckiagaHHs (DiHaHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH UTsl 3aCTOCYBaHHS Y
po3yminai MCO3.

Llopiuni nonpasxu 8 MCD3 (2018-2020): MCD3 (IFRS) Ne [

HouipHe mianmpueMcTBo, ske ymepuie 3actocyBago MC®D3. IlompaBka [103BOJISE AOYIPHBOMY
nianpueMcTBy, mo 3acrocoBye IFRS Ne 1: D16 (a) (axe mepexomutb Ha MC®3 mi3Hime cBOel
MaTepruHChbKO1 DOHTY), BUKOHATH OI[iHKY HAKOMUYEHOro e(eKTy KYypCOBHUX DI3HHIb Y CKIIAJi IHIIIOTO
CYKYIIHOI'O JIOXOJy Ha HiJICTaBi Takoi OLIHKH, BUKOHaHOI MaTepuHCchko0 DoHIoM Ha nmaty i mepexomy
Ha MCO3.

Edextusna nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i monpaBku He 3acTOCOBYIOThC POHAOM, edeKT BIJIMBY Ha (iHAHCOBY 3BITHICTH HE OUIKYETHCH,
ockitbk 'y ®PoHngy Ha naty ckiazaHHs DiHaHCOBOI 3BITHOCTI BiACYTHI JAOUIpHI MiANPHEMCTBA Y
pozyminni MC®3.

Hopiuni nonpasku 6 MC®3 (2018-2020): MCD3 (IFRS) N 9
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Kowmiciiina BuHaroposa, mo BkIO4YaeThcs B «10-BiICOTKOBUN» TECT MpHU NPUIMHEHHI BU3HAHHS
¢inancoBux 3000B’s3aHb. llonpaBka yTOYHIOE XapaKTep TaKOi KOMICiHHOI BUHArOpOJH: BOHO BKIIIOYAE
TINBKH BUHArOpony, CIUIa4€Hy MDK MO3MKOMABIEM 1 MO3HMKOOTPUMYBayeM, BKIIOYAIOUYH BUHArOPONY,
crtavueHy abo oTpUMaHy Bijl iHIIUX CTOPiH.

EdextuBHa pata - 1 ciuas 2022 poky. JocTpokoBe 3acTOCYBaHHS - JO3BOJIECHO.

[ompaBku g0 nporo MC®3 He 3acTOCOBaHi JOCTPOKOBO. YMPaBIiHCHKUN MEPCOHAN MPOBOIUTH
JOCIIDKEHHS 0JI0 IOTEHI[IHOTO BIUTMBY Ha DiHAHCOBY 3BITHICTS.

Hlopiuni nonpasxu 6 MC®@3 (2018-2020). MCD3 (IFRS) Ne 16

[Monpasku 10 MCD3 (IFRS) 16 «Opena» BHECEHO y 3B’SI3KY 3 MaHAEMI€I0, i BOHH J03BOJISIIOTh HE
BHU3HABATH 3MiHH B JIOTOBOpax BHACHIJOK KOpOHaBHpYCY ix Momudikamieto. 3 1 gepust 2020 poky
OpeHJapl MOXYTh HE TEPEBIPITH Taki 3MIHHM Ha TMPEJAMET BIANOBITHOCTI BHU3HAYCHHIO MOIUQIKAIi
JOroBopy opeHau. JlocuTh 3pOOMTH NPHUIYIICHHS, IO 1€ He MOAUQIKaIlisi, 1 PO3KPUTH Il (akT B
npumitkax. Lle cTocyeThcs BCIX 3aX0/1iB MATPUMKH JIJIsl OPEHIAPIB, SKi BIUIMBAIOTh HA OPSHJIHI TIATEXI,
1 mommproeThest 10 YepBHS 2021 poky, abu BKIIIOUMTH TIBIH 1O OpeH]li, HaJaHi Ha pik. Paga 3 MC®3
BHpIIIAJIA HE HaaaBaTh OyJab - SKUX JOJAATKOBUX MUIBI OPEHIOMNABIISIM, OCKUIBKA BBa)Ka€ IMOTOUYHY
CHTYAIIIIO JUIsl HUX HE TaKOK CKJIAJIHOIO, SIK Juisi opeHaapiB. 3actocyBanHs [lomnpasku 1o MCD3 (IFRS) 16
«OpeHyia» Ha BiIOOpasKeHHS PE3YJIbTATIB TISUTBHOCTI HE MAJIO BILIHBY.

Crumymoroui tutatexi 1o operpi. [TonpaBka yrountoe imoctpatuBanii nmpukinag Ne 13 go MCD3
(IPK8) 16 nuisxoMm BHKITIOYEHHS NMPUKJIALy YpaxyBaHHs BIAIIKOJIYBaHHS, OTPUMAHOTO OpPEHIIApEM BiJl
OPEHJI0/IABIIS B IKOCT1 KOMIIEHCAIIIT 32 MOHECEHI BUTPATH Ha IMOJIIIICHHS 00’ €KTa OPESH/IH.

Hompaeku 10 nboro MC®3 He 3acTOCOBaHI JOCTPOKOBO. YTPABIIHCHKUAN MEPCOHAT TPOBOIUTH
JOCITIKEHHS 1010 TOTEHI[IHHOrO BIUIMBY Ha DiHAHCOBY 3BITHICTS.

Hlopiuni nonpasku 6 MC®P3 (2018-2020): MCEO (IFRS).Ne 41

Edextn omonmaTkyBaHHS NMpH BU3HAYCHHI CHpaBeIBOi BapTocTi. [lompaBka BHKIIIOYAE€ BUMOTY
IAS 41:22, sxa BKa3ye, 110 IOTOKH I'POLIOBUX KOIITIB, MOB’S3aH1 3 OMOJATKyBaHHIM, HE BKIFOYAIOTHCS
JI0 PO3PAXyHKIB CIIPABEIMBOI BapTOCTi Oi070TIYHMX akTHBIB. [lompaBka MPU3BOAUTH 1O BiMIOBIAHOCTI
IAS 411 1FRS 13.

Edextuna garta - 1 ciuds 2022 poky. JlocTpoKOBe 3aCTOCYBaHHS — J03BOJICHO.

Li mompaBku He 3acTocoByIOThCI DOHAOM, edeKT BIITUBY Ha (iHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockimpk y @oHAy Ha Aary ckiagaHHs (DiHaHCOBOI 3BITHOCTI BiAICYTHI 00’€KTH Ul 3aCTOCYBaHHSA Y
po3yminai MCO3.

MCBO Ne ] «llooanus gpinarncosoi 36imuocmi»

[lompaBku po3’scHOOTE Kputepin y MCBO Ne 1 mng xnacudixarii 3000B’s3aHHS  SIK
JNOBIOCTPOKOBOIO: BHMOra M0 cy0’€KTa TOCIOZApIOBaHHA MaTd INpaBO BIAKIACTH IOTALICHHS
3000B’s13aHHS TPUHAWMHI Ha 12 MICSIIiB IMicTs 3BITHOTO TIEPiony.

CyTHICTB TIOITPaBOK:

- YTOYHEHO, 10 3000B’s3aHHS KIaCH(]PIKYETHCS SK JOBTOCTPOKOBE, SKIO y OPTaHi3alii € MmpaBo
BIICTPOYMTH BPETyIIOBaHHS 3000B’s13aHHS MIOHAMeHIIe Ha 12 wmicsiiB, a mpaBo PoHAY HA BIACTPOUKY
PO3paxyHKiB Ma€ iCHyBaTH Ha KiHEIb 3BITHOTO MEpiofy; - KiIacudikallis 3aJIe)KUTh TUTBKA BiH HASBHOCTI
TaKOro TpaBa i HE 3aJeXUTHh Bill IMOBIPHOCTI TOoro, uu miaHye DOHA CKOpUCTATHCA UM IPaBOM: Ha
kiacudikalio He BIUIMBAIOTh HAMIPH UM OYIKYBaHHs KEPIBHUIITBA IIOMO0 TOro, yu DoOHJ peamizye CBOE
MPaBO Ha BiICTPOUKY PO3PAXYHKIB;

- PO3’SICHEHHs BIJIMBY YMOB KpEOWTyBaHHS Ha Kiacudikaniro. SKIo mnpaBo BiACTPOYUTH
BpEryJIIOBaHHA 3000B’S13aHHS 3QJISKUTh Bil BUKOHAHHSI OpTraHi3alli€lo MeBHUX YMOB, TO JaHE IPaBO ICHYE
Ha J]aTy 3aKiHYEHHS 3BITHOTO MEpioy TUTHhKK B TOMY BHITAJKy, SKIIIO OPTaHi3allisi BAKOHAJA Il YMOBH Ha
JaTy 3aKiH4eHHs 3BiTHOro mepioay. Oprasizaiisi MOBMHHA BUKOHATH IIi YMOBHM Ha JaTy 3aKiHUCHHS
3BITHOTO TEPi0/Ty, HABITH SKIIO MepeBipKa iX BUKOHAHHS 3/1IHCHIOETHCS KPEAUTOPOM ITi3HIIIIE;

- PO3’sICHEHHS BUMOT JI0 Kiacudikallii 3000B’s13aHb, ki DoHIT MOke a00 MOXKe TOTaCHTH IIUISIXOM
BHUITYCKY BJIACHUX IHCTPYMEHTIB BJIACHOTO KaIliTaly.

EdexruBHa pata - 1 ciuas 2023 poky. JocTpokoBe 3acTOCYyBaHHS - JO3BOJIEHO.

[ompasku g0 nporo MC®3 He 3acTocOBaHi JOCTPOKOBO. YMPABIIHCHKUN MEPCOHAN MPOBOIUTDH
JOCITIKEHHS 1010 MOTEHLIHHOro BIUIMBY Ha DiHAHCOBY 3BITHICTS.

25



MCD3 Ne 17 Cmpaxosi konmpakmu

- BukimiouenHs neskux BUIIIB AOTOBOPIB 3i cepu 3actocyBanHs MC®D3 Ne 17;

- CrpolleHne mofaHHs aKTUBIB 1 3000B’s13aHb, TIOB’SI3aHUX 3 IOTOBOPaMH CTpaxyBaHHS B 3BiTi PO
¢iHaHCOBHH CTaH;

- BB 00:1iKOBHUX OIIIHOK, 3p00JIeHUX B IONEPENHIX TPOMIKHUX () iHAHCOBUX 3BITHOCTSIX;

- BU3HAHHS 1 PO3MOALT aKBI3UIIHHUX TPOLIOBUX MOTOKIB;

- 3miHa y BH3HAHHI BiAIIKOJYBaHHS 3a JIOTOBOPAMH IepecTpaxyBaHHsS B 3BiTI MpO MPUOYTKH i
30UTKH;

- Posnoain mapiki 3a mepenbaveHi 1oroBopoM crpaxyBanHs iHBecTHLiiHI mociayru (CSM);

- MoxnuBicTs 3HMXKEHHS (DIHAHCOBOTO PHU3HMKY IJISl JOTOBOPIB BXIMHOrO IepecTpaxyBaHHS i
HeMmoXigHUX (piHAHCOBHUX IHCTPYMEHTIB;

- [lepenecenns natu Beryny B cuiry MC®3 Ne 17, ; Takok MPOAOBKEHHS MEPioAy 3BUIbHEHHS BiJ
3actocyBanHst MC®3 (IFRS) Ne 9 mist ctpaxosux komnanii 1o 1 ciuns 2023 poky;

- Crporenwnii 00111k 3000B’13aHb 110 BPETYJIIOBaHHIO 30MTKIB 32 JIOTOBOPaMH, SIKi BAHUKIIH JI0 IaTH
nepexonxy Ha MCD3 Ne 17;

- [ocmaGiieHHst B 3acTOCYBaHHI TEXHIK JUIsl 3HWKEHHS (DiHAHCOBOTO PU3UKY;

- MonuBicTh BU3HAYCHHS 1HBECTHIIIHHOTO JIOTOBOPY 3 YMOBAaMH JIUCKPEIIIHHOTO y4acTi B MOMEHT
nepexoJly Ha HOBHI CTaHJAPT, HXK B MOMEHT BUHUKHEHHS JIOrOBOPY.

EdexruBHa nata - 1 ciuas 2023 poky. JlocTpokoBe 3aCTOCYBaHHS - J03BOJIEHO.

i mompaBku He 3acTocoBYIOThCs DOHIOM, eeKT BIUIMBY Ha (piHAHCOBY 3BITHICTh HE OYIKYEThCS,
ockibku y DoHAy Ha Aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BIACYTHI 00’€KTH UIsl 3aCTOCYBaHHS Y
pozyminai MC®3

5. Pexnacugixauii' y chinancosin 36imuocmi ma eunpasieuHs NOMUIOK

®diHaHCOBI IHCTPYMEHTH PEKIacU(IKYIOThCS TUIBKU Y BUIAIKY, SKIIO 3MIHIOETHCS Oi3HEC-MOIENb
JUIS YOPAaBIIIHHA UM IopTdeneM y miioMmy. Peknacudikallis MPOBOAUTHCS IMEPCIEKTUBHO 3 IMOYATKY
MIEPIIOTO 3BITHOTO TepioAy Imicis 3MiHM Oi3Hec-momeni. Peknacumdikariii y 3BiTHOCTI cTaHOM Ha 18
soBTHs 2022 poKy He BigOyBamocs.

Bumnpasnenns momuinok cranoM Ha 30 gepBHs 2023 poKy HE TPOBOIUIOCS.

6. Poskpumms indpopmauii,uio niomeepoxcye cmammi, nRo0aui y piHancosill 36imuocmi

6.1. Bupyuxa 8i0 peanizauyii

Amnamni3z ynctux goxonis @onmy HaBeneHwit y Tadmmili 1.

Tabmums 1
HasBa 10x0 3a mepiox 3 01.01.2023 mo | 3a mepiox 3 01.01.2022 mo | 3minHa 3a mepiof,
FOXOLY 30.06.2023, THe.IpH. 30.06.2022, TH. TpH. THC. TPH.
Yucruil noxig 0 0 0
Bceroro: 0 0 0

O6mnik goxoxiB @oup 3xaificHIoe BiamoBigHOo 10 MC®3 Ne 15, maToro mepmoro 3acTOCyBaHHS SIKOTO
€ 01 ciuas 2018 poky. PoHA 3aCTOCOBYE 1€l CTaHAAPT JO BCiX JIOTOBOPIB 3 KIIEHTAMH, 32 BUHATKOM
TaKuX:

a) Yroa mpo opeHzy, siki HanexaTb 10 cdepu 3actocyBaHHs MCD3 Ne 16 «Openna»,

0) cTpaxoBHX KOHTPAKTiB, sKi HanexaTb 10 cdepu 3actocyBaHHI MC®D3 Ne 4 «Crpaxosi
KOHTPAKTH»;

B) (iHAHCOBMX IHCTPYMEHTIB Ta IHIIWX KOHTPAKTHHUX IpaB YW 3000B’S3aHb, IO HAJISKATH JIO
cdepu 3acrocyBanHst MC®D3 Ne 9 «Dinancosi inctpymentn», MC®3 Ne 10 «KoncomigoBana hiHancoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa mistibHicTE», MCBO Ne 27 «Oxpema ¢inaHcoBa 3BiTHICTE» Ta MCBO
Ne 28 «[HBecTHIIil B acOIlifiOBaHi Ta CIIUIBHI MiIPUEMCTBAY»; Ta

I') HErpomoBHX OOMiHIB MDK Cy0’€KTaMH T'OCIOAAPIOBAHHS y Ti camid JiHil Oi3Hecy 3 METOIo
CHPOLIECHHS 3/11HCHEHHS POJAKiB Kili€eHTaM a00 NOTEHLIHHIM KIi€EHTaM.

Jns Bu3HanHs noxoxy ®oHJ 3acTOCOBYE 1" ITUKPOKOBY MOJIENb:
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1) inenTudikye noroBip (KOHTPAKT);

2) inenTHdikye okpemi 3000B’s13aHHS 111010 BUKOHAHHS B MEKaX YKJIAJCHOTO JIOrOBOPY;

3) Bu3Hauae IiHy g0roBopy (omepariii);

4) posnofinsge 1iHy moroBopy (omeparfii) MK 3000B’M3aHHSAMH II0J0 BHUKOHAaHHS (32
HEOOXI1THICTIO);

5) Bu3Hae M0Xij, KOJIM BOHA BUKOHYE 3000B’I3aHHS 1O0 BUKOHAHHS.

Ha niepriiomy kporii @oH 001iKOBYE TOTOBIP 3 KITIEHTOM, KM HAJICKUTH JI0 CPEPH 3aCTOCYBaHHS
LIBOTO CTaHAAPTY, TUILKU TOJI, KOJIM BUKOHYIOTBCS BCI MepeniveHi aani kpurepii (maparpad 9 MC®3 15):

a) CTOPOHU JIOTOBOPY CXBAJHJIHM JOTOBip (TMCBMOBO, YCHO YM Y BiIMOBIJHOCTI 3 iHIIOK 3BUYHOIO
MPAKTUKOIO BeAicHHS Oi3Hecy) 1 TOTOBI BUKOHYBATH CBOI 3000B’sI3aHHS;

0) ®oHn MOKe BHU3HAYMTH TMpaBa KOXKHOI CTOPOHHU BIIHOCHO TOBapiB abo MOCHYT, siKi OyIyTh
nepenaBaTUCs;

B) ®oHJ MOXXe BU3HAYUTH YMOBH OILIATH 32 TOBApH a00 MOCIYTH, siKi OyIyTh IepeqaBaThcs;

I') JIOrOBip Ma€ KOMEpIiHHY CYTHICTb (TOOTO OYIKY€EThCS, IO PU3HK, Yac a00 BETMYMHA MaHOYTHIX
IPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHIJIOK JJOTOBOPY); Ta

I) IIKOM iMOBipHO, 1m0 DOHJ OTpHMae KOMIICHCAIlil0, Ha Ky BiH MaTHME IpPaBO B OOMIH Ha
TOBapH a00 MOCTYTH, sIKi OyIyTh Tiepeani KIi€HTY.

Ha npyromy kpoui ®@oHj Ha AaTy yKIAJACHHS JOTOBOPY OLIHIOE TIOCITYTH, OOIISIHI 32 JIOTOBOPOM 3
KIIEHTOM, Ta ineHTH(]IKye sK 3000B’s3aHHs JO BHUKOHAHHS KOXXKHY OOILSIHKY IepeaaTH IOKYIILEO
(maparpag 22 MC®3 Ne 15) cepiro BiZOKpEMIIEHHUX IOCIYT, SIKI € OMHAKOBUMH IO CYTI Ta HAJalOThCS
MOKYTIIIFO 32 OJTHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erami Bu3Ha4yeHHs 1iHK omeparlii MOHJ Mae NPUITYCTUTH, II0 MOCiayra Oyae HajgaHa SIK OOIISHO
BIJIIIOBITHO JI0 YHHHOI'O JIOTOBOPY, 1 110 JOrOBip HE Oyje CKacOBaHO, OHOBJIEHO a00 3MiHeHOo (maparpad
49 MC®3 15). 106 Bu3HauuTH 1iHYy onepariii, @oH Mae pO3rIITHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY
npaktuky OizHecy. KomrieHncarrisi, o0ilsiHa B JIOTOBOpi, MOXKe BKIIFO4YaTH (HikCOBaHi CyMH, 3MiHHI CyMHU
a00 1 1i i Ti cymu, (maparpag 47 MC®D3 15).

®dona BU3HAE 3000B’s3aHHS IIOA0 BIAIIKOAYBAHHS, SAKIIO CYO’€KT T'OCHOJAPIOBaHHS OTPUMYE
KOMITEHCAIIil Bil KJIi€HTa Ta CHOIBAE€THCS BIAIIKOMAYBATH KIIEHTY YacTHHY ab0 BCIO CyMy KOMITEHCAIIII.
3000B’s13aHHST 1IOAO BIAIIKOAYBAHHS OIHIOETHCS 32 BEIMYMHOIO OTpHUMaHOi KommeHcarlii (abo
ne0ITOPChKOI 3a00pProBaHoOCTI), Ha sKYy, K nepenadadae PoH, BOHA HE MaTUME IpaBa (TOOTO CyMH, HE
BKJIIOUCHI B IiHY omepairii). 3000B’s13aHHS MO0 BIAIIKOMAYBAaHH (Ta BIAMOBITHA 3MiHA I[IHU OIEpAaIii i,
oTXe, 3000B’sI3aHHS 3@ JOTOBOPOM) CJIiJi OHOBJIFOBATH B KIiHIII KOYKHOI'O 3BITHOIO IIEPIOAY 3 METOIO
BimoOparkeHHs 3MiHH 00cTaBuH, (rmaparpad 55 MC®3 15).

Moske cTaTtuch, IO po3paxoBaHa IiHa HE OyzAe BiAMOBIZaTH pe3ylbTaTy KOHKPETHOTO JAOTOBOPY.
@oH TOBUHEH KOPUTYBATH CBOIO OIIIHKY IIIHH OIepailii, BpaxoByroun BUMOTH 3akoHy Ykpainu «[Ipo
IHCTHTYTH CIUTBHOTO IHBECTYBaHHS» Ta HOpMaTHBHO-TIpaBoBuX akTiB HKLIIDP:

- JUIS BUHAropoIy, 110 BU3HAYAETHCS SIK BIACOTOK BAPTOCTI YHCTHX AKTHBIB IHCTUTYTY CIIJIBHOTO
IHBECTYBaHHS Ha OCTaHHIN JIEHb MICSIIS;

- 1711 BUHATOPOJIH, [0 BU3HAYAETHCS Bill TPUPOCTY BAPTOCTI YACTUX AKTHUBIB IHCTHTYTY CITLTEHOTO
iHBecTyBaHHS (y pa3i HASBHOCTI) Ha OCTaHHIHN J€HBb POKY;

- 7S TpeMii 3a pe3ynbTaTaMy JTiSUTBHOCTI 3a 3BITHUH pik (y pasi HasgBHOCTI) Ha AATy MPUHAHATTA
pIlIEHHsT HATISAIOBOI pajd KOPIIOPATHBHOTO iHBeCTHHIHHOTO (DOHIY ab0 YIOBHOBaXXEHOTO OpraHy
®onpy 3 yrpaBiIiHHS aKTHBaMH MTAOBOTO iIHBECTHIIIMHOTO (POH/TY.

[Ipu perpocriektnBHOMY 3actocyBanHi MC®3 Ne 15 3rigHo 3 maparpadom B3(a) Ta BimmoBigHO 10
naparpada B5 ®onrn ckopucTaBcss HACTYITHUM MPAKTUYIHAM MPUHOMOM: (2) JUIS 3aBepIIeHUX JOTrOBOPIiB
Cy0’e€KTOBI TOCIIONAapIOBaHHA HEMa€ IOTpeOW TepepaxoByBaTH JOTOBOpPH, sKi: (i) IMOYMHAIOTHCS Ta
3aKiHYYIOTHCSI B MEKaX OJHOTO ¥ TOTO caMOro piyHOro 3BiTHOro mepiony. MOH/ Ma€e TUTBKH 3aBepIeHi
J0roBOpH Y po3yMiHHI 1boro MC®3, ToMy BUKOPHCTaHHS KyMYJISITHBHOI PETPOCIEKIIii He MPU3BENO 10
HEOOXiTHOCTI KOPUTYBaHb JaHUX MOPIBHITEHUX TIEPiOIiB.

BinnmoBimHo, Ha KiHemb KOXXHOTO poKy DOHJ TpHWHSB pilleHHs, IO A0 I[iHK oreparii
BKJIFOYA€ThCS (aKTHMYHA CymMa BHHArOpPOAM 3 YIPABIIHHSA aKTHBaMH, TOMY LIO I BHPILIYE ITHUTaHHS
HEBHU3HAYCHOCTI.

Takum uymHoMm, PoHA HEe pOOMB MEpepaxyHOK IMOKa3HUKIB JOrOBOPIB, SIKi po3MOYanucs Ta
3aKIHYMJTUCS B PaMKax 3BITHOTO Mepioay.

Ha octannsomy kpori ®@oHa BU3HAE O0OXiA Bil HaJaHHS MOCIYT, KO (200 y Mipy Toro, siK) BiH
3a0BOJIbHSIE 3000B’s3aHHS IIOJO BUKOHAHHS, MepeAaloyd OOIlSHY IOCIyry KIi€HTOBi. AKTHB
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nepenaeTbes, Konu (abo y Mipy TOro, SIK) KIIEHT OTPUMYE KOHTPOJIb Haja TakuM akTuBoM (maparpad 31
MC®3 15).

Ha mMomeHT ykiagaHHs JOrOBOpY ISl KOKHOTO ieHTH(IKOBAaHOTO 3000B’s13aHHS OO0 BUKOHAHHS
@®oHI Mae BU3HAYMTH YM 3a/I0BOJILHUTH BOHA 1€ 3000B’s3aHHS IIOAO BHUKOHAHHS 3 IUIMHOM 4Yacy, Yd y
TEBHUI MOMEHT 4acy.

[Hmmx onepamiiHUX Ta iHIIKUX AOXOAiB mpoTsroM 1 miBpiudst 2023p. DoHA HE OTPUMYBaB.

6.2. Bumpamu
Amnani3 aaMinicTpaTuBHUX BUTpaT QOHYy HaBeneHUH y Tabmuii 2.
Tabnumsg 2
Haspa craTTi BUTpaTH 3a nepion 3 3a nepiox 3 . .

01.01.2023 1o 01.012022 10 | MM 2 PO

30.06.2023, Tic. rpu. | 30.06.2022, Tic.rph. pH-

AJIMIHICTpaTHBHI BUTPATH (2,0) (1,0) 0,0

Bceboro: (2,0) (1,0) 0,0

[Hmwmx onepamiiHuX BUTpaT, iHmuX BUTpat cranoM Ha 30.06.2023 poky He Oyro.

6.3. Pesynbmamu onepayitinoi 0isiibHoCmi

3rigHo 3BiTy mpo ¢ixnancoBuii craH Ha movaTok 2023 poKy HEMmOKpUTHi 30uTOK ckiaamas (6,0) Tuc.
rpH., cranoMm Ha 30.06.2023 p. HenokputHii 30uToK ckianae (8,0) tuc. rpH. Takum YnHOM, QiHAHCOBUI
pesyabrat @onmy nporsirom 3 01.01.2022 o 30.06.2023 poky cknazgae (2,0) Tuc.rpH.

6.4. Pesynomamu inancosoi ma ineecmuyitinol 0idibHoCmi

Ipotsrom nepiogy 3 01.01.2022 no 30.06.2023 p. ®oux 3aiiicHIOBAaB IHBECTUIIIRHY MiSJIBHICTD:
noxoau O Tuc rpH., ButpaTy 0 THC.TpH., (IHAHCOBY IISIBHICTD HE 3M1HCHIOBAB.

6.5. [looamku na npubymox
®oH/I HE € MTATHUKOM TOIaTKy Ha mpuOyToK (rpum. 2.4.8).

6.6. Hemamepianoni akmugu
®donn He Mae HeMaTepianbHUX akTHBIB cTaHoM Ha 30.06.2023 poky.

6.7. Ocnosni 3acobu
BrnacHux Ta opeHI0BaHUX OCHOBHUX 3ac00iB Ha OanaHci onay cranom Ha 30.06.2023 p. He Mae.

6.8. Axmusu 6 cmaoii cmeopenns

AxTuBIB y cTajii ctBopeHHs Ha Oananci @ouay cranom Ha 30.06.2023 p. HE Mmae.

6.9. Bumpamu ma nozuxu

Cranom Ha 30.06.2023 p. @oH1 MO3UKH HE OTPUMYBAB Ta HE Ha1aBaB.

6.10. Axmusu 8 hopmi npas kopucmyeanus (npasa opeHou)

3rigHo 1. b31 MC®3 Ne 16 noroBip € OpeHI0r0, YA MICTHTh OPEH/Y, SKIIO JIOTOBIp MepeIae mpaBo
KOHTPOITIOBATH KOPUCTYBAaHHS 1IEHTU(IKOBAHUM aKTHBOM IIPOTATOM IIEBHOIO MEpiony yacy B OOMiH Ha
KomrieHcanito (maparpagp 9 MC®D3 16):

1) opennoBanmii 00’ekT Mae Oyru ineHTH(]ikoBaHUM akTHBOM. [Ipu LbOMY OpeHAOmaBelb He
MOBHHEH MaTH CYTTEBOTO IPaBa 3aMiHU 00’ €KTa MPOTITroM CTPOKY OpEHIIH;

2) B opeHJaps Mae OyTH MPaBO KOHTPOJIIOBATH BUKOPHCTaHHS 00’€KTa MPOTSTOM YChOTO CTPOKY
opeHau — TOOTO OpeHJap MOBHMHEH MAaTH MPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMi4Hi BUTOOH Bif
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BHUKOPHUCTAHHS aKTUBY MTPOTATOM YCbOTO CTPOKY BUKOPUCTAHHS;
3)00’€eKT OpPEHAYETHCS 38 KOMIICHCAIIIO.

SAxmo Ponxa BHU3HAYAE, IO JOTOBIP € OPEHAOI0, MOXKHA 3aCTOCYBAaTH CIPOLICHHS MPAaKTHYHOTO
xapaktepy i He kepyBaTucas MC®3 Ne 16 (ToOTO He Bu3HaBaTu B cebe Ha OanaHci akTHB y GOpMi mpaBa
KOPUCTYBaHHSI) IOJO:

1) KOpPOTKOCTPOKOBOI OpeHIU (OpeHJa CTPOKOM MeHIa 12 MicsIiB) HE3aJeKHO BiJ BapTOCTI
OPEHJIOBAHOTO 00’ €KTa;

2) opeHid, 3a KO 0a30BUI aKTUB (aKTUB, SIKHii € 00’ €KTOM OpEH/IH) € MaoIliHHUM (niaparpad b6
MC®3 Ne 16).

Cranom Ha 30.06.2023 poxy ®oHa He Ma€ YKIaJIeHUX JOrOBOPIB OPEHIH.

6.11. Insecmuyinna nepyxomicms

IuBecTHuiiiHOT HEpyxoMocTi Ha Oananci @onay craHoM Ha 30.06.2023 p. He Mae.

6.12. Jloscocmpokosa debimopcvka 3a060p2o8anicmy

JoBroctpokoBoi aediTopchkoi 3aboproBaHocTi Ha Oananci @onny cranom Ha 30.06.2023 p. He
Mae.

6.13. @inancosi akmusu

6.13.1. @inancosi akmueu, OYiHeHi 3a CRPA8eOIUB0I0 6aAPINICIIO,
3MIHU AKOI 8i000padicaiomvcsl y ckaadi npubymxy abo 30umxy

®donp He Mae pinaHcoBux akTuBIB cTaHoM Ha 30.06.2023 poky.

®doH BUKOPUCTOBYE Oi3HEC-MOCb JIs yIPaBIiHHS (piHAHCOBUMH aKTHBaMHU, SIKa BU3HAYAETHCS Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAHHS € TPOIIOBI IIOTOKH, SIKi TOCTYIAIOTh IUISIXOM IPOJAKy aKTHBY,

- AKTHBH YTIPABISIOTHCS Ta OLIHIOIOTHCS 3a CIIPABEUTUBOIO BAPTICTIO,

- € UMOBIPHICTB IPOAAXKY aKTHUBY.

Bci ¢inancoBi akTuBH, fKi He € BIacHUM KariTasioMm (DOHIY, BITHOCATHCA JO KaTeropili «iHIINX
Oi3Hec-Momenel» Ta KIacu(piKyIOThCS 3a CIIPaBeUIMBOIO BAPTICTIO, 3MIHH SIKOi BiTOOpakatoThCs y CKIaIi
npubyTKy abo 30uTKy 3a nepion (FVTPL sio anen.. «fair value through profit or 10ss»).

®onp knacudikye (hiHAHCOBI IHBECTHIII] O CTATyTHUX KAITITaJiB IHIINX MiAPHEMCTB SIK JTOIBOBI
(hiHaHCOB1 IHCTpYMEHTH OIIHEHI 32 CIIPAaBEeUIMBOIO BApPTICTIO, 3MIHH SKOi BIAOOpa)KaroOThCS y CKIAIi
mpuoOyTKy abo 30UTKy.

Jia oliHKK crpaBemINBOi BapTOCTI IFOTO BUAY aKTHBIB, YIIPABIIHCHKUM MEPCOHAI IMTOCIIIOBHO
3aCTOCOBYE BXiJHI JaHi TPHOX PiBHIB.

CrpaBemuBy BapTicTh ()iHAHCOBHUX aKTHBIB, SIKi OOJIKOBYIOThCA Ha OamaHci DOHAY, HEMOXKIIHBO
BH3HAYNTH 3 BUKOPHCTAaHHSIM AaHUX 1-2 piBHA i€papXii, OCKUIbKH HEMae€ PHHKOBOTO KOTHPYBAHHS IIHX
aktuBiB. L{iHa mpuaOaHHS IUX aKTHBIB € CIIPaBeINBA BAPTICTh IPH MEPBICHOMY BU3HAHHI, a IS OI[IHKA
CIpaBeUTMBOI BAPTOCTI Y HACTYITHHUX MEPiofaxX MMiIIIPHUEMCTBO 3aCTOCOBYE METO/T OLIHKA BapPTOCTI, Y SKil
BHKOPHCTOBYIOTHCS 3aKpUTI BXifHi naHi (3-if piBeHs iepapxii). i omiHKH cripaBemInBOi BapTOCTI MHUX
aKTUBIB OyJTM 3aCTOCOBaHI METOJMKH OIIHKH, IO 0a3yroTbcs Ha aHami3i ¢iHaHCcOBOi iH(opmarii mpo
00’€KTH 1HBECTyBaHHS, AHANITHYHI MPOIENYpH IO OIHII Oe3nepepBHOCTI MisUTHOCTI 00’ €KTiB
IHBECTYBaHHS, MTOPIBHSHHS BaPTOCTI aKTHUBIB WX MiAMPHUEMCTB HA MIOYATOK Ta KiHElb 3BITHOTO TEpiony,
3MIiHM KOH IOHKTYPHM PUHKY, Ha SKHX OO’€KTH IHBECTYBaHHS 3AiHCHIOIOTH CBOIO JisUIBHICTH. 3a
pesyiabTaTaMy aHajizy He Oyj0 BHUSBICHO OOCTaBMH BBa)KaTH, IO CIPaBeUIMBA BapTICTh CYTTEBO
BiZPI3HAETBCA BiJ OamaHCOBOI BapTOCTi (DiIHAHCOBUX aKTHBIB, TOMY IO HE OyJIO BUSBIIEHO (aKTOPIB, AKi
3yMOBIIEHI 3HaYyHMMH 3MiHaMH Yy (iHaHCOBOMY cTaHiI O00’€KTiB IHBECTyBaHHS Ta/ab0 3MiHAMHU
KOH IOHKTYpPH PHHKIB, Ha SIKUX 00 €KT iHBECTYBaHHS 3MIHCHIOE CBOIO HisIbHICTH. TOMY clipaBeduBa
BapTiCTh LHOTO BUAY (DiHAHCOBMX aKTHBIB OLliHEHA Ha piBHI ii 6a1aHCcOBOT BapTOCTI.

B pesynbTaTi mMpOBEACHHS OLIHKM MOXJIHMBUX 3MIH B OIlHI[ CIPaBEIMBOI BapTOCTI JaHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPUCTAHHSM aJbTEPHATHBHUX INPHUITYIIEHb YIPAaBIIHCHKUHA IEpPCOHANl HE
OTpUMaB MiATBEPIKEHb TOT0, IO 11€ MOKE MPU3BECTH [0 3MIHH OLIHKU CIPAaBEJIMBOI BAPTOCTI.
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3MiH B OLIHIII WX BUJIIB aKTHUBIB, sIKi TOTPEOYIOTh BimoOpakeHHs y DinaHcoBil 3BiTHOCTI DOHIY,
npotsarom nepioay 01.01.2023 - 30.06.2023 p. ue Oyno.
[epemimenp Mk piBHSIMHU i€epapXii IPOTATOM 3BITHOTO MEpiofy He BinOyBamocs.

6.13.2. [Tomouna debimopcovKka 3a00p206aHICHb 3d ONEPAUIUHOIO OIAALHICIIO

Tabnung 3
Hassa aKTis CraHoM Ha CraHoM Ha 3MiHa 3a
M 01.01.2023poky 30.06.2023poky nepion
HebiTopchka 3a00proBaHicTh 3a
MPOAYKIIit0, TOBAPH, POOOTH, TIOCIYTH 0,0 0,0 0,0
(p. 1125)
[Hira MOTOYHA JiebiTopchKka 7501.0 7501.0 0,0
3a0oproeaHicTh ( p. 1155)
Bceboro: 7501,0 7501,0 0,0

Cranom Ha 30 yepBHs 2023 poky DoHa NpoBiB aHai3 Ha 3HEIIHEHHsS BapTOCTI I[LOTO AKTHBY.
BinnoBigHo 10 NpUHHATIH 00JIIKOBOT MOJITUKK PE3epPB OUIKYBAHUX KPEAUTHUX 30MTKIB BU3HAYAETHCS Ha
pieai 0,00 1% Big cymu mediropcbkoi 3aboproBanocti ctanom Ha 30 uepBHs 2023 poky. Jlebiropchka
3aboproBanicte cranoM Ha 30 uepBHs 2023 poky ckinagae 7501,0 Tuc. rpH., HapaxoBaHUIl pe3epB Ha
3HeriHeHHs 75,0 rpH. Tomy neGiTopchka 3aboproBanicTh y (iHAHCOBOMY 3BiTi BimoOpaxkeHa 3a
crpaBeinBo0 BapTicTio y cymi 7501,0tuc. rpH. Cyma 3a00proBaHOCTI B OOJIIKY 3aJIMIIAETHCS HE
3MIHHOIO TOMY IIIO cyMa pe3epBy 75,0 TpH. HE Ma€ 3HAYHOTO BILJIUBY.

CyMHIBHOT Ta MpoCcTpoUeHol 1e0iTopchKoi 3a0opropanocTi Mo HE Mae.

6.14. I'powosi kowmu ma ix eKkgieaieHmu

I'porroBi komTH Ta iX €KBIBaJCHTH BKJIIOYAIOTH TOTIBKOBI KOIITH B Kaci, TPOII HAa paxyHKaxX y
OaHKax, TPOIIOBI KOIITH B JOPO3i Ta iHII KOPOTKOCTPOKOBI JIKBIMHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS
He OUThIIC TPHOX MICSIIB, SKi BUIBHO KOHBEPTYIOTBCS Y TIEBHI CYMH TPONIOBHX KOINTIB 1 fKi
XapaKTepHU3yIOThCs HE3HAYHUM PU3UKOM 3MIiHUA BapTOCTI.

®onny Bimkputo moTouHuii paxyHok NeUA84328209000000265020000000233 B AT «bAHK
[IBIAEHHU».

IlepBicHa Ta momadbIla OIIHKA TPOIIOBHX KOIMITIB Ta IX EKBIBaJICHTIB 3IIMCHIOETHCSA 3a
CIIpaBEIIINBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMiHAIBHIN BapTOCTI.

3aNWIIoOK TPOMIOBHX KOIITIB HA MOTOYHOMY paxyHKy Ponmy cranom Ha 30 uepBHs 2023 poky
cxianae 0,00 rpH., mo BimoopaxkeHo y p. 1165 3sity npo ¢inancosuii cran (0 Tuc.rpH.),

PesepB Bin owikyBaHMX KpemUTHHX 30MTKIB IO TpomoBuX komrax 3a mepiog mo 30.06.2023 p.
@®oH/ He CTBOPIOBAB Y 3B’ 53Ky 3 BIJICYTHICTIO ITi€T CTATTI Y BAJIOTI (piHAHCOBOTO 3BITY.

6.15. Koumpaxmui akmusu

Binmosimao 1o MC®3 Ne 15 «Jloxin Bijg AOTOBOPIB 3 KIiEHTaMU» KOHTPAKTHHM akTWB (Contract
asset) — e mpaBo cy0’€KTa roCIogapIOBaHHs Ha KOMIICHCAIII0 B OOMIiH Ha TOBapHu abo MOCIyTH, SKi
Cy0’€KT rocroJaploBaHHsI IepeAaB KIIEHTOBI, SKIIO TaKe IIPaBo 0OYMOBJIEHE HE IUIMHOM Yacy, a iHILINMU
YMHHUKAMH (HAIPUKIIAa, MaiOyTHIMU pe3ylbTaTaMH MisUTBHOCTI Cy0’€KTa TOCIOAapIOBaHHS).

3rizno 3 mynkToM 105 MC®3 Ne 15, xonmu sKach 4YacTHHA JOTOBOPY BHUKOHAHa, CyO’ €KT
TOCIIOJIapPIOBaHH Ma€ BifioOpakaTh JIOTOBIp y 3BiTi Mpo (piHAHCOBUH CTaH SK KOHTPAKTHUH aKTUB abo
KOHTPAKTHE 3000B’3aHHS, 3aJI€)KHO BiJl CIIIBBIAHOLICHHS MIXX BUKOHAHHSIM Cy0’€KTOM TOCIIOJIapIOBAHHS
CBOr0 3000B’s13aHHSI 32 JOr'OBOPOM Ta OIUIATOIO, 3/1ilICHEHOIO KIIIEHTOM.

OCHOBHMI NpPHUHLMII LBOTO CTaHAAPTy moisirae B Tomy, mo OOoHJ BU3HAE AOXiA YHACTIIOK
nepenaHHs OOISIHUX TOBapiB a0 MOCIYr KJIIEHTaM Yy CyMi, 110 BimoOpaxkae KOMIIEHCALIII0, Ha Ky BOHA
O4iKye MaTd MpaBo B OoOMiH Ha Ii ToBapu abo mociyrd. DoHJ 3acTOCOBYE Iel CTaHAApPT A0 BCiX
JIOTOBOPIB 3 KIIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo openay, siki HanexaTb 10 chepu 3acrocyBaHHs MCD3 Ne 16 «Openna»;

2) QinaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAaKTHUX NpaB YW 3000B’s3aHb, L0 HAJEXKATh JIO
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chepu 3actocyBanHs MCD3 Ne 9 «DiHaHCOB1 IHCTPYMEHTHY.

@®onn BimoOpaxae Oynb-ski Oe3yMOBHI MpaBa Ha KOMIIGHCAIII0 OKPEMO fAK Je0iTOPCHKY
3a00proBaHICTh.

VY crarti «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIIIO, TOBapH, podotu, mocayru» (p. 1125,
®opma Ne 1) BimoOpaxaeTbcs 3a00pProBaHICTh MOKYHIIB a00 3aMOBHUKIB 3a HaJaHi M MPOAYKILitO,
TOBapH, poOOTH ab0 mocayru (KpiM 3a00proBaHOCTI, sika 3a0e3MeUeHa BeKCcelleM, SKIO Taka iH(opMarllis
HABOJUTHCS B OKPEMiil CTATTi), CKOPUT'OBaHA HA pe3epB OUIKYBaHHUX KPEAUTHHUX 30MTKIB. Y cTarTi «lHIIA
noro4yHa jaeditopcbka 3aboproBaHicTe» (p. 1155, @. Ne 1) BigoOpakaeTbesi 3a00proBaHicTh Ae0ITOPIB,
sKa He BioOpa’keHa B OKPEMHX CTATTSX IIOAO0 PO3KPHTTS iH(popmaii mpo nediTopcbKy 3a00proBaHiCTh
a0o sika He MO)ke OyTH BKJIIOUEHA /IO IHIIMX cTaTell 1e0iTopchKoi 3a00proBaHOCTI Ta siKa Bi0OpaKaeThCs
y CKJIajli 00OOPOTHHUX aKTHUBIB.

6.16. Bracnuii kaniman

Cranom Ha 30.06.2023 p. 3aranbpHuii po3mip BiaacHoro kamitany ®ouny ckinanae -7 492 256,0 rpH.,
100TO 7492,0 TuC. TpH. (p. 1495, ®. Ne 1), 3 axux cratyrauid Kamitan — 7500,0 Tuc. rpH., pe3epBHHIHA
kamitan - 0 Tic.TpH., HenokpuTHii 30uTok — (8,0) THC. IpH., HeomIayeHuit Kamitan - 0 THC. TpH.

[opiBusneHy iH(OpMariro po BnacHuii kamitan craHom Ha 30.06.2023 p. ta monepenHiii mepion
HaBeJeHO y Tabuuili 6.

Tabmusa 4
BbanancoBa Bbanancosa
CraTTi B1acHoro Tpr3HauesHs BapTiCTh HA | BapTiCTh HA 3MiHa 3a
Karrirany 30.06.2023, | 30.06.2022, nepion
TUC.TPH. TUC.TPH.

CraryTHUH KamiTan P031.v11p 34pECCTpOBAHOTO 7500,0 7500,0 0,0
KaIriranry

Heposnoninenmit BinobpaxxeHHs

mpuOyTOK e EeKTUBHOCTI TisSIBHOCTI (8,0 (4,0) (4,0

(memokpuTHid 30UTOK) | cy0’eKTa rocrmomaproBaHHs
3a00proBaHiCTh YIaCHHUKIB

Heoradenuit kamiTan | o CIUIaTi 3apeeCTPOBAHOIO 0 0 0
KamiTary

Bceroro: 7492,0 7496,0 (4,0)

Cmamymmuuii kanimai. 3apeecTpoBaHUM cTaTyTHUH Kamitan cranoM Ha 30 gepBrst 2023 ckimagae —
7500 THC.TpH.

CraryTHUI KamiTal MK y9acCHUKaMH PO3MOIIIEHO TAKHM YHHOM:

Tabmumsa 5
YyacHukn 3apeecTpoBaHMIA KaImiTaj TUC. CrumadeHuit Kamitan THC.TPH. %
TpH.
boptusik B.B. 7500,0 7500,0 100

Heposnoodinenuti npubymox (30umox). 3rigao 3BiTy mpo ¢diHaHcoBui cTaH Ha mo4aTtok 2023 poky
HermoKpHTHit 30MTOK ckianas (6,0) Tuc. rpH., cranom Ha 30.06.2023 p. HemokpuTHii 36uTOK ckiazaae (8,0)
THC. TpH. TakuMm urHOM, (hiHaHCOBHIA pe3ynbTaT Donmy npotsrom 2023 poky ckiagae (2,0) Tuc.rpH.

Heonnauenuui kaniman.
CraHOM Ha IIOYATOK Ta Ha KiHelb 3BiTHOro nepioxy ®oH He MaB HeoIIaueHoro Kamitany (p. 1425, @.
Ne 1).
Takum unHoM, BrnacHuii kamitan Ponay cranom Ha 30.06.2023p. 3MeHIIMBCS MOPIBHSHO 3
01.01.2023 p. na (2,0) Tuc. rpH.

6.17. 3abesneuenns 0o620cmpoko8i i HOMOYHI
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[potsarom 1 miBpiuust 2023 poxy @oHI HE CTBOPIOBAB 3a0€3MEUCHHSI.

6.18. Jloscocmpoxosi 30008 ‘sa3anHs

Cranom Ha 30.06.2023 p. ®oHz JOBrocTpOKOBUX 3000B’s13aHb HE MAE.

6.19. llomouwni 30606 ‘sa3anns

Cranom Ha 30.06.2023 p. morouni 30008’ s3aHHs @oHay ckianaroTh 5 Tuc. TpH. (p. 1695, . Nel).

Tabnunsa 6
Cranom Ha CraHoM Ha 3MiHa 3a
Hassa 30008’ s13aHHs 01.01.2023, tuc.| 30.06.2023, Tuc.| mnepion, THC.

IpH. IPH. TPH.
[loTouHa KpeauTOpchka 3a00pPTrOBaHICTh 32 TOCIYTH
(p-1615) 1,0 2,0 1,0
[lorouna  kpemuTopchka  3a0OproBaHICTh 13
BHYTPIIHIX po3paxyHKiB (p. 1645) 5,0 7,0 2,0
[H11 MoTOYHI 30008’ s13aHHA (p. 1690) 0.0 0.0 0.0
Bceroro: 6.0 9.0 30

ITotouni 3000B’s3anHss DOHAY BigOOpaXkeHI 3a CIPAaBEIMBOIO BapTICTIO, SKa JOPIBHIOE IX

OaTaHCOBOT BApPTOCTI, IO BiATIOBia€ OIIHKAM, 3aTBEPI>KCHUMHE OOJIIKOBOIO MOMITHKOI0 DOoHY.
IIpocTpouenoi kpeauTopchkoi 3abopropanocti cranoM Ha 30.06.2023 p. ®onx He Mae.
dinancoBux 3000B’s13aHb DOHJ HE Mae.

6.20. Koumpaxmmui 30608 ‘s3auH5

Ho crarti «KoHTpakTHI 3000B’sI3aHHS» BITHOCATHCSA nepuBaTHBU (dopBapmHi Ta ¢’ r0UepcHi
KOHTPAKTH, OIIIIOHH) Ta 1HIII KOHTPAKTH, PO3KPUTTS iH(OpMAIIil MOA0 AKUX MTeper0aveHO BiIIOBITHIMHI
TTOJIOKEHHSAMHU (CTaHAApTaMH) OyXTalTepChKOro OOJIKY.

OO0JTiK 3000B’s13aHb 3IIHCHIOETHCS B OITIHIT, TIepeadadeHid KOHTPaKTaMH.

Cranom Ha 30.06.2023 p. kOHTpaKTHHUX 3000B’s13aHb DOHITY

6.21. 36im npo pyx epowosux Kowmis

Iadopmartiro mpo pyx rpomoBux komriB cranoM Ha 30.06.2023p.ta HaBemeHo y Tabmuti 7.

Tabmuwusa 7
3a mepion 3 3a mepion 3
Cratis 01.01.2023 mo 01.01.2022 mo 3MiHa 3a mepion,
30.06.2023, Tuc. 30.06.2022, tuc. THC. TPH.
I'pH. IPH.

1: qI/ICTI/II/I-pyX KOIUTIB BiJ onepauiiHoi 0.0 0.0 0.0
JUSTIBHOCTI

2._ III/ICTI/H/I_pyx KOIUTIB BiJ] iHBECTULIIHOI 0,0 0,0 0,0
JUSTIBHOCTI

3: qI/ICTI/II/I-pyX KOIITIB Bil iHAHCOBOT 0,0 0,0 0,0
JUSTIBHOCTI

Uwucrtuii Pyx xomrTiB 3a nepioj: 0,0 0,0 0,0

@onp cknagae 3BIT MPO pyx rpomoBux KowTiB 3riqHo 1o MCBO Ne 7 «3BiT npo pyx rpomoBux

KOILITIB» 3a npsIMHUM MCTOAOM.
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Uuctuii pyx KOIITIB BiJl onepariiiHoi nisibHOCTI ckinagae — 0 TUC.TpH., Bij (inaHcoBOT —OTHC.TPH.
Ta iHBecTHiiHOi — (0) THC.TpH.
Taxum ynHOM, ynCTHI pyX KomTiB 3a 1 miBpiuust 2023 poky cknanae — O Trc.TpH.

6.22. Ananiz cmameil ¢inancogo2o 36imy Ha 3HeYiHeHHs

MCBO Ne 36 «3MeHIIEHHS KOPHUCHOCTI aKTHUBIB» BHMAarae, mo0 MpH MIATOTOBII (iHAHCOBOT
3BITHOCT1 aKTUBH 1 3000B’s13aHHS OLIIHIOBAIUCS 3 YPaxXyBaHHSIM MPUHIMITY 00a4HOCTi: akTUBU DOHIY HE
MMOBUHHI OyTH 3aBHIICHI, a 3000B’s3aHHs - 3aHmxkeHi, Ctanmapt Ne 36 3a0e3neuye BUKOHAHHS JIaHOTO
npuHImy. Q0K 3HEIIHEHHS aKTUBIB MPOBOAUTHCS BianoBigHo 70 MCBO Ne 36 1o BCix akTHBaX, KpiM:

- 3aI1acCiB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBOPIB Ha OYIIBHHUIITBO;

- BIICTPOYEHHUX MMOJaTKOBUX aKTHBIB;

- aKTUBIB, 1[0 BUHUKAIOTh 3 BHHATOPO/] ITPAIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTUIIITHOT HEPYXOMOCTI, 1110 OI[IHIOETHCS 32 CIIPABEIIMBOIO BapTICTIO;

- O10JIOriYHHMX aKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBIPHHUX IIPaB CTPAXOBUKA;

- IOBFTOCTPOKOBUX aKTHBIB JIJIsl IIPOJIAXKY.

AxTHBM Ta 3000B’si3aHHS, SIKi OONIIKOBYIOThcS Ha Oamanci ®oHAy He mMOTPeOYIOTH OOIIKY
3HEIIHEHHS, OKPIM MMOTOYHOI J1e0ITOPChKOI 3a00proBaHOCTI 3 OCHOBHOI JIISUTBHOCTI, OCOOIMBOCTI OOJIIKY
SIKOT BUKJIaeH] B 1.11. 6.13 ITpumitok.

6.23. [lpununena disnvuicmy
Cranom Ha 30.06.2023 p. npunuHeHO1 TisUTEHOCTI HE OYIIO0.

7. PoskpurTs inmoi indopmarii
71.1. I[lpubymok na axkuyiio

®DoHIT € eMITEeHTOM akKIIii, aje MpuOyTOK Ha aKIlil0 HE HAapaxXxOBYBaBCS, TOMY IO CTAaHOM Ha
30.06.2023 p. mianpueMCTBO OTPUMAJIO 30UTOK.

1.2. Inchopmauis 3a cecmenmamu

Cy0’exT rocriofapioBaHHs Ha/la€ iHPOPMAIIIFO 32 CETMEHTaMH, SIKIIO:

1) 3aiimae MOHOMONIBHE (IOMiHYIOUE) CTAHOBHIIC HA PUHKY MPOAYKIIii (TOBapiB, poOIT, MOCIYT);

2) 11010 TPOAYKIIil (TOBapiB, podiT, MOCIYT), BIAHOCHO AKOI 10 MOYATKY 3BITHOI'O POKY MPUHHSTO
pIIIEHHS PO Aep:KaBHE PEryIIOBAaHHS I[iH (BKIIOYAIOYH ITiIITPUEMCTBA, SIKi 3IHCHIOIOTh BHPOOHHUIITBO,
TPaHCIOPTYBAaHHS, I[IOCTAYaHHS TEMJIOBOI €Heprii Ta HAJaloTh TOCIYrH I[EHTPalli30BaHOTO
BOJIOITOCTAaYaHHS Ta BOJAOBIIBEICHHS).

@DoH He BIATIOBIAa€ HABEICHUM KPUTEPisiM, TOMY iH(POPMAIIIFO II0/I0 CETMEHTIB HE PO3KPHBAE.

71.3. Axkmusu 6 3acmasi
AxtusiB B 3actasl PoH HE Mae.

71.4. Onepauii 3 nog ‘A3aHumu cmopoHamu

Jlo oB’si3aHUX CTOpPiH abo omnepariil 3 MOB’sI3aHUMH CTOPOHAMH HAJIXKATh!

- MIIPUEMCTBA, SIKi TIPSMO 200 OIOCEPEIKOBAHO KOHTPOIIOIOTH 200 TepedyBatoTh il KOHTPOIIEM,
a00 x repe0yBaroTh i CIIUTBHAM KOHTpPOJIEM pazoM 3 DoHIoM;

- acomiiioBani ®oHYy;

- CHUIBbHI MiNPHEMCTBA, Y KX DOH/T € KOHTPOIIOIOYHUM YIaCHUKOM;

- YJICHU MTPOBITHOTO YIPABIiHCHKOro nepconary Pounys;

- OnM3BKi poandi 0co0H, 3a3HAYCHO]T BHIIIE,

- KOMIIaHii, 0 KOoHTpomooTs @oHx, abo 3MiiCHIOIOTh CYTTEBUH BIUIMB, a00 MalOTh CYTTEBUUI
BiJICOTOK ToJiociB y @oHy;

Onepauiii 3 o’ s13auuMu cropoHamu ctanoM Ha 30.06.2023 p. @onp He 31iiicHIOBaAB.
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BUKOPUCTNAHI 015l CKAAOAHHSA OYIHOK 34 cnpaeedﬂueoio gapmicmio

71.5.Poskpumms_cnpaeeonueoi sapmocmi

7.5.1. Memoouxu oyinioeanns ma 6xioui Oaui,

®donp 37iHCHIOE BUKITIOYHO OE3MEepPEepBHI OLIIHKH CIIPaBEUIMBOI BAPTOCTI aKTUBIB Ta 3000B’sI3aHb,
TOOTO TakKi OIliHKH, siKi BUMararoTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (iHAHCOBUH cTaH Ha
KiHEIlb KOXKHOT'O 3BITHOT'O TIEPiOay.

Krnacu akTuBiB Ta METO/M OIIHKH CITPAaBEAJIHBOI BAPTOCTI

Tabnuns 8

Knacu akTuBiB Ta
3000B’s13aHb, OI[IHEHUX
3a CIIPaBEIMBOIO

MeToauKH OLiHIOBAaHHSA

Meroz OLHKH
(pHKOBUH, TOXiTHUH,

BuxinHi mani

OIliHKA - 32 aMOPTHU30BAHOIO
BapTICTIO 3 BUKOPUCTAHHIM
Meroza epeKTUBHOTO
BiJICOTKA 32 BHpaXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHU €.

. BHUTPATHUH)
BapTICTIO
I'pommogi kot Ta ix | [epBicHa Ta momanbiia PunkoBuit Odiuiiini Kypcn
CKBiBAJICHTH OILliHKa TPOIIOBHX KOIITIB Ta HBY
X CKBIBAJICHTIB
3IIHCHIOETHCS 3a
CIIpaBeIUINBOIO BAPTICTIO,
sIKa JIOPIBHIOE TXHIH
HOMIHAJIbHIH BapTOCTi
JloBrocTpoKoBi [lepBicHa oriHka JoxinHuit KonTpakrHi
MPOIIEHTHI TO3UKH 3MIACHIOETHCA 32 X YMOBH,
CITPaBEIIINBOIO BAPTICTIO, HMOBIPHICTB
sIKa 3a3BUYal TOPIBHIOE IiH1 TTOTaIIeHHS,
orepartiii, y xofi sikoi OyB OUiKyBaHI BXigHI
OTPUMAaHWH aKTHB. TPOIIIOBI TOTOKU
[lonmanpmia orinka
3IIACHIOETHCS 32
CITPaBEITNBOIO BAPTICTIO Ha
JIATy OIIHKA
IncrpymenTn xamitamy | IlepBicHa orinka PunkoBui, Odimiitai 6ip>koBi
(monpoBi (iHaHCOBI IHCTPYMEHTIB KaIitaty BHUTpPATHUH Kypcu
THCTpYMEHTH) 3MIHCHIOETHCS 3a X opraHizaTopiB
CIIPaBEIIINBOIO BAPTICTIO, TOPTiB HA JIATY
sIKa 3a3BUYail TOPIiBHIOE ITiHI OIIIHKH, 32
oriepariii, y xofi sikoi OyB BiJICYTHOCTI
OTPUIMAaHHN aKTHUB. BH3HAYEHOT'O
[lomanpma orinka 0ipKOBOTO KypCy
IHCTPYMEHTIB KaIritaty Ha JIaTy OIiHKH,
3IACHIOETHCS 32 BHKOPHCTOBYETHCS
CIPaBeUINBOIO BAPTICTIO HA OCTaHHS
JIATy OIIHKA OanancoBa
BapTICTB, IIHA
3aKPUTTS
JloBrocrpokosa [lepBicHa ominka Hoximanit KonTtpakrHi
nebitopchka 3MIIHCHIOETHCSA 3a YMOBH,
3a00proBaHICTh CIPaBeUINBOIO BAPTICTIO HMOBIpHICTb
IpUI0aHHS, TIOAITbIIIA ToranIeHHs,

OYiKyBaHI BXiIHI
TPOIIIOBi TTOTOKH
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JlebiTopchka
3a00proBaHICTh 3a
OCHOBHOIO JiSUTBHICTIO

[lepBicHa Ta mogasbina
OILliHKa JIe0ITOPChKOT
3a00proBaHOCTI
301HCHIOETRCA 3a
CIPaBEUINBOIO BaPTICTIO,
sIka JIOPiBHIOE BapTOCTi
noraimeHHs, TOOTo cyMmi
OYiKyBaHHUX KOHTPAaKTHUX
IPOILIOBUX MOTOKIB Ha JaTy
OLIIHKH

Joxigawuii, MaTpru4yHa
MOJIEb

KontpakrHi
YMOBH,
HMOBIPHICTb
MOTaIleHHs,
OYiKyBaHi BXiJIHi
TPOIIOBI TOTOKU

[H1ma norouna [lepBicHa orinka Joxiganii KontpakrHi
ne0iTopchKa Je0iTOpChKOT YMOBH,
3a00pProBaHICTh 3a00proBaHoOCTI HMOBIpHICTb
3MIHCHIOETHCS 3a MTOTaIIeHHS,
CIPaBEUINBOIO BAPTICTIO. OUiKyBaHI BXiIHI
[Nonanpma orinka - 3a T'POIIOBI IIOTOKU
CIIpaBeIIMBOIO BapTICTIO,
siKa TOPIBHIOE OaJIaHCOBIH
BapTOCTi MOTalIeHHS, TOOTO
CyMi O4iKyBaHHX
KOHTPAKTHUX I'POUIOBUX
ITOTOKIB Ha JaTy OILIHKH.
dinaHcoBi akTHBH, siki | [lepBicHa omiHka Joxinauii KontpakTHi
YTPUMYIOTBCS [0 3IIACHIOETHCS 3a YMOBH,
TTOTaIIeHHS CIIpaBEIUINBOIO BapPTICTIO HMOBIPHICTb
npuadGaHHs, TTOaIbIIa HOTaIICHHS,
OITiHKA - 32 aMOPTHU30BAHOIO OUiKyBaHI BXigHI
BapTICTIO 3 BUKOPHUCTAHHIM TPOIIOBI ITOTOKH
MeToaa eheKTUBHOTO
BiJICOTKA 32 BHpaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH E.
J1oBTOCTpOKOBI Burparanii KonTtpakrHi
3000B’s13aHHS [lepBicuHa Ta moganbmia YMOBH,
OITiHKA 3MMIHCHIOETHCS 3a HMOBIPHICTB
CIIPaBELIMBOIO BaPTICTIO, HOTaIICHHS,
sIKa JIOpiBHIOE OaaHCOBIN OYiKyBaHI BUXiIHI
BapTOCTi AKTUBIB TPOITIOBI ITOTOKH
[Torouni 30008’ s13auHs | [lepBicHa Ta moganbmia BurpaTHamii KonTtpakrHi
OLIIHKA TTOTOYHUX YMOBH,
3000B’s13aHb 3IIIICHIOETHCS HMOBIpHICTB
3a CIIPaBeUINBOIO BAPTICTIO HOTaIlIeHHS,

ab0 aMOPTH30BaHOIO

OYiKyBaHI BUXiIHI
TPOIIOBI TTOTOKH

7.5.2. Bnaue aukopucmanHts 3aKkpumux exioHux oanux (3-2o piens)

0J151 NepioOUYHUX OUIHOK Cnpaeeousol eapmocmi Ha IpruOyToK a00 30UTOK

3MiH B OLIHI CHpaBe;JIMBOI BapTOCTiI aKTWBIB, AKI MOTPeOyIOTh BimoOpaxkeHHs y DiHaHCOBIiH
3BiTHOCTI DoHY, cTanoMm Ha 30.06.2023 p. He Oyiro.

7.5.3. Inmwi poskpumms, wo eumazaiomocs MCD3 Ne 13 « Quinka cnpaseonusol eapmocmiy

CrpaBenyBa BapTicTh (DiHAHCOBUX iHCTPYMEHTIB B MOPIBHSIHHI 3 iX 6aJJaHCOBOIO BapTICTIO, TUC. TPH.

Tabmumsa 9

diHaHCOBUIT IHCTPYMEHT

Bbanancosa BapricTb

CripaBeannBa BapTiCTbh
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30.06.2023 | 31.12.22 | 30.06.2023 | 31.12.22

[TotouHi (piHaHCOBI iIHBECTHIIIT 0,0 0,0 0,0 0,0

. . 7501,0 7501,0 7501,0 7501,0
Trima motouHa aediTopchka 3a00ProBaHICTh
JloBrocrpokoBa ae0iTopchka 3a00proBaHiCTh - - - -
JlebiTopchka 3a00proBaHicTh 3 HapaxXOBaHUX ) i i i
JIOXO/IB
I'poroBi KoIITH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0
[Morouna kpenuTOpcHKa 3200PTOBAHICTD 9,0 7,0 9,0 7,0

VYnpasnincekuii nepconan DoHay BBaxkae, IO HAaBEJCHI PO3KPHUTTS IMOJO 3aCTOCYBaHHS
CIPAaBEUIMBOI BapTOCTI € JIOCTATHIMH, 1 HE BBaXKae€, IO 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMIIUIACH
OyJb-sKa CyTTE€Ba iH(OPMAIIiS IIO/I0 3aCTOCYBaHHS CIIPABEUIMBOI BAPTOCTI, sIKa MOXE OYTH KOPHUCHOIO
Il KopHucTyBadiB (iHaHCOBOi 3BiTHOCTI. [JlomaTkoBy iHQOpMAIlio 1I0A0 3MiH CIpPaBeIMBOI BapTOCTI
(iHAHCOBHX aKTHBIB B 3B’SI3KYy 3 BpPaxXyBaHHSIM PU3HKIB HaBEJIEHO Yy pUM. 6.13.

7.6. Vnpaesninns puzuxamu

7.6.1. Iini ma noaimuxy ynpaenints QiHancogumu pusuKamu

VYnpaBiaiHHS pU3MKaMH Ma€ TepIIodeproBe 3HaYeHHs JUisl BelleHHs 0i3Hecy DOHJY 1 € BaKIMBUM
eneMeHToM ii gisutbHOCTI. [loniTHKa ympaBiiHHS pHU3MKaMU CKOHIICHTPOBAaHa Ha Herepen0adyBaHOCTI
(iHaHCOBMX PHHKIB 1 HAI[UICHA HAa MIiHIMI3allil0 MOTEHIIIHHOrO HEraTUBHOIO BIUIMBY Ha (piHAHCOBI
MOKa3HUKH JisbHOCTI Donpy. OnepaTHBHHN 1 FOPUIWYHUN KOHTPOJIb Ma€ Ha MeTi 3a0e3reuyBaTh
HallekHe (YHKI[IOHYBAaHHS BHYTPIIIHBOI IONITUKH Ta MPOIETYyp 3 METOI MiHiMi3amii omeparifiuux i
FOPUINIHUX PH3UKIB.

Yupasniacekuii niepcornan PoHIY BHU3HAE, IO ii MSUTHHICTH MOB’S3aHA 3 PU3WKAMH 1 BapTIiCTh
YUCTUX aKTHBIB y HECTaOLILHOMY PHHKOBOMY CEPEIOBHIII MOXKE CYTTEBO 3MIHUTHCH YHACIIIOK BIUIHBY
Ccy0’€KTUBHMX YMHHHUKIB Ta 00’ €KTHUBHUX YMHHHUKIB, BIPOTITHICTH 1 HAIIPSIMOK BIUIMBY SKHX 3a3[aJCTiab
TOYHO Mepen0avynTi HEMOXKITUBO.

Meroro ynpaBiiHHS pH3UKaMU € HeNOmyIleHHs BTpath (POHIOM PHHKOBOI BapTOCTI aKTHUBIB Ta
CHPUSHHS MIIBUIEHHIO BAPTOCTI BIacHOTO Kamitary PoHy.

BinmoBigHO 10 OCHOBHOI METH, 3aBAAHHA YIIPABIIHHS PU3UKAMH MTOJISATAIOTH Y HACTYITHOMY:

- BU3HAYEHHS HAWOUTBI BPa3IMBUX Ta PU3UKOBUX HAMPSIMKIB AisTbHOCTI DoHIY;

- cHCTeMaTHYHa KOMIUIEKCHA JIarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPUSITINBHUX TTOIH;

- BUOIp anbTEPHATHBHUX BapiaHTIB YNPABIIHCHKUX pIllleHb A 3a0e3MedeHHs ONTHMAaJIBHOTO
CIIBBIIHOIIICHHS MK PH3HKOM Ta JTOXIAHICTIO (DiHAHCOBHX OIIepalliii;

- 3a0e3eYeHHs MiHIMi3allii BTpaT MpHu HACTaHHI HECTIPUSTINBUX TTOJIH,

- 3a0e3rneueHHs JOTPUMaHHS IHTepeciB 0araTbox 3aIliKaBIEHUX CTOPIH, a caMe: ydacHHUKIB DoHy,
KepiBHUX opraHiB ynpaBiiHHs @oHmoM, mpamiBHUKIB DOH/Y, IHITUX CTOPIH.

Hismericts @oHmy y chepl ympaBiiHHS pU3UKAMHU CIPsIMOBaHA HA 3a0e3IeUeHHs OCATHEHHS
craryTHuX IIineit @onrmy, 30UTbIIEHHS] TPUOYTKOBOCTI. YTIPaBIiHHSA pU3UKaMH AissTbHOCTI DoHIY ABIISIE
co0Or0 TOCTIMHUI Tmporec mepeadaydeHHs 1 HelTpamizamii ix HeraTWBHMX (DiIHAHCOBUX HACIIJKIB,
OB’ sI3aHUM 3 1X iMeHTH(]IKAIIE€r0, OIHKO, TPOPLIAKTHKOI 1 MiHIMI3aIli€l0 HETaTUBHUX HacmiakiB. /o
PHU3BHUKIB, SIKI MOXYTh BUHUKATH TIPH 3/iHICHEHH] NissTbHOCTI DOHY, HaleXaTh TaKi iX BHIIU: KPEAUTHUN
pU3WK, PUHKOBUH pPU3WK Ta PU3MK JIKBIAHOCTI. PHHKOBHMH pH3MK BKIFOYAE€ BaIOTHHHA PH3MHK,
BiJICOTKOBUH PHU3HK Ta IHIINN I[IHOBUN PHU3HK.

7.6.2. Kpeoumnuii puzux

KpeauTHuii pu3uK - pU3MK TOrO, IO OJHA CTOPOHA KOHTPAKTy MpO (HiHAHCOBUII IHCTPYMEHT He
3MOKe BUKOHATH 3000B’s13aHHS 1 1e OyJle MPUYNHO BUHUKHEHHS (DiHAHCOBOTO 30MTKY 1HIIOI CTOPOHH.
KpenutHuii pu3uk nputaMaHHUN TakKUM (iHAHCOBUM 1IHCTPYMEHTaM, SIK IIOTOYHI Ta ACMNO3UTHI PaxyHKHU B
OaHkax, oOirarii Ta 7eb6iTopchKka 3a00proBaHiCTb.

OCHOBHMM METOJIOM  OLIHKM KPEOUTHUX PHU3UKIB KepiBHUUTBOM DOHIYy € OLiHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, AJsl 4OTO BHKOPHUCTOBYIOTHCS KPEOUTHI PEUTHHIH Ta OyIb-sKa
iHma gocrynHa iHdopmauis (3aramsHonocTynHa iHpopmauniiiHa 6aza ganux HKUIIOP, mani 3 €/IP Ta
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iHIm) moxo iX COPOMOXKHOCTI BHKOHYBAaTH OOproBi 3000B’s3aHHS. POHA BHUKOPHUCTOBYE HACTYIIHI
METO/Y YIPaBIiHHS KPSAUTHUMH PH3HKAMU:

- miMiTH o0 O0proBUX 3000B’s13aHb 3a KilacaMu (iHAHCOBHX iHCTPYMEHTIB;

- JIMITH 010 OOProBUX 3000B’s13aHb NP/l OTHUM KOHTPAreHTOM (a00 acoIiiioBaHO I'PYIIOH0);

- JMITH WOXO BKJIaZeHb y (IHAHCOBI IHCTPYMEHTHM B pO3pi3i KPEIUTHHX PEHTHHTIB 3a
HarionansHOI0 peATHHTOBOIO IIKAJIOK0;

- JTIMITH I0JI0 PO3MIILIEHHS ACMO3UTIB y OaHKaxX 3 Pi3HUMU PEHTHHIaMU Ta BUMAIKU JEONITY Ta
HEMOBEPHEHHS ICTIO3UTIB MPOTATOM OCTaHHIX IT’TH POKIB.

®doHj aHAMI3YyE TUIATOCIIPOMOXKHICTH KOHTPAreHTIB Ta 3MIMCHIOE 3aXOIU IIOJO0 HEIOIMYyINCHHS
HasSBHOCTI B akTHBax oHIY MpocTpoUYeHOi 1e6iTOPCHKOT 3200prOBaHOCTI.

®onn He Mae (piHAHCOBHX aKTUBIB, AKi 200 OyJIM MPOCTPOUCHi, A00 3HELIHUIINCS, TAKOXK BiJICYTHI
3acTaBU Ta iHII (opMu 3a0e3NeUCHHS KPSIUTIB OJIepKaHUX YU HAJaHUX.

7.6.3. Punxosuii pusux

PunkoBHIi pU3MK - 11e PU3KK TOTO, IO CIIPAaBEJIMBA BapTicTh a00 MaiiOyTHI rpomIOBI OTOKU Bij
(iHaHCOBOTO 1HCTPYMEHTa KOJIMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHI PH3UK OXOILTIOE
TPH THIW PU3UKY: IHIIMKA I[IHOBUH PU3WK, BAIOTHWH PHU3MK Ta BiJICOTKOBUH PHU3MK. PUHKOBWH pH3HK
BHUHUKAE y 3B 513Ky 3 PU3HKaMH 30MTKiB, 3yMOBJIEHIX KOJUBAHHSMHU I[iH Ha aKIlil, BIICOTKOBUX CTABOK Ta
BaIOTHUX KypciB. DOHI HapakaTMeETbCcs HA PHUHKOBI PH3UKH Yy 3B’A3KY 3 IHBECTHIISIMH B aKIIii,
obuirarii Ta iHII (PIHAHCOBI IHCTPYMEHTH.

[HIM HIHOBUI PU3MK - 1€ PU3MK TOTO, IO CIIPABEUIMBA BapTICTh a00 MAaHOyTHI TPOIIOBI TIOTOKH
BiJl (hiHAHCOBOrO IHCTPYMEHTa KOJWBATUMYTbCS BHACHIJOK 3MIH PHHKOBHX IIiH (OKpiM THX, IO
BUHUKAIOTh YHACHIJIOK BIJICOTKOBOI'O PH3HWKY YM BAIOTHOTO PHU3HMKY), HE3AIESKHO BiJ] TOr0, 4YH
CIPUYMHEHI BOHM YHHHUKAMHU, XapaKTEPHUMH JUISI OKpPeMOro (iHaHCOBOTO IHCTpyMEHTa abo WHOro
eMITEeHTa, YW YMHHUKAMH, IO BIUIMBAIOTH Ha BCI MOJIOHI (IHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIHCHIOIOTELCS OTIepallii Ha pUHKY.

OCHOBHHUM METOJOM OITIHKH IIIHOBOTO PU3UKY € aHadi3 dyTiauBOCcTi. Cepen METOMIB TTOM  SIKIIICHHS
IIHOBOTO pU3KKy DOH BUKOPUCTOBYE AUBEPCH(IKAIIIO aKTHBIB Ta TOTPUMAHHS JIIMITIB Ha BKJIAJICHHS B
akii Ta i (GiHaHCOBI IHCTPYMEHTH 3 He(DiIKCOBAaHUM IPHOYTKOM.

PunKOBHIT pHU3HK - II€ PU3HMK TOTO, IO CIPABEMINBA BapTiCTh a00 MaiOyTHI TPOIIOB] MTOTOKH BiJl
(hiHaHCOBOTO IHCTPYMEHTA KOJIMBATHUMYTHCS BHACIIAOK 3MiH PUHKOBUIX IIiH. PHHKOBHI PH3UK OXOILTIOE
TPU THIM PU3UKY: IHIIHH I[IHOBHH PH3HMK, BATIOTHHA PHU3UK Ta BiJICOTKOBHM pPHU3WK. PUHKOBUU PH3UK
BHHUKAE y 3B 3Ky 3 PU3UKAMH 30UTKIB, 3yMOBJICHUX KOJIMBAaHHSMU I[iH Ha aKIlii, BIICOTKOBHUX CTaBOK Ta
BaMOTHUX KypciB. DOHI HapakaTUMEThCS Ha PHHKOBI PU3WKH Yy 3B’SI3KYy 3 IHBECTHIISIMH B aKIIii,
OO6miramii Ta iHmIi iHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBIICHO, IO IHAWKATOPOM MOMKIIMBOCTI IOZIM peaizallii pHHKOBOTO (ITailoBOTO)
pu3uKy € naninag ingexkcy Yb (UX) ynponosx kBaprany. Tak naginas inaexcy Yb menme Hix Ha 10%
CTaHOBUTH HU3BKHWU piBEHb PHU3UKY, MamiHHA y Mexax 10- 20%% cTaHOBUTH cepenHii piBeHb PU3UKY,
naginHs Outbire 20% - BUCOKUI piBEHb PU3HKY.

[lorouna omiHka piBHSA PHU3UKY 3a TOKa3HMKOM PHUHKOBOTO (TIailoBOr0) pH3WKy 3a mopTdenem
HiHHuX nanepis @oHoy XapaKTepU3yeThCs SIK HU3bKA.

Cucrema ympaBniHHS pusukamu QDoHAy nepembavae 3acTOCyBaHHS JEKUTBKOX aHAITHYHUX
MeToniB mociimkerHs pm3ukiB. Cepen 1mux wmeromiB DoHA Ha eram IDIaHyBaHHSA TpodeciifHol
TISUTBHOCTI, 3°sICYBaHHI JONIUIPHOCTI y4acTi B iHBECTHI[IHHOMY MPOEKTIi, MPOBOAUTH aHAII3 YyTIUBOCTI
pe3yIBTATHBHOTO MOKa3HWKA BiI Bapiallii 3Ha4eHb IMOKA3HHKIB, IO OEpyTh y4acTh B HOTO0 BH3HAYEHHI.
Kpim ananizy uyrnuBocti PoHJ Ha erami HNPOrHO3yBaHHS BUKOPHUCTOBYE METOJ KOPEKTYBAaHHS, METOJ
cueHapiiB. He3Baxkaroun Ha MPaKTUYHO CTALy CUTYaIii0 HAa (OHAOBOMY PUHKY, DOHJ 3 OrNIAqy Ha aHai3
CHUTYyaIlil y 3BITHOMY TEpiofi JOAEP KYyBaJIOCh MOJITHKH MIOAO HEIOUUIHPHOCTI HOBUX BKIJIAJIEHb Y IiHHI
HarnepH.

7.6.4. Banromuuii ma 6i0comKoeull pusuxku
BamtotHuit pusmK - 11e pU3UK TOTO, IO CIPaBEIINBA BAPTICTh a00 Maii0yTHI TPOIIOBI TTOTOKH BiJl
(iHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BaIIOTHUX KYpPCiB.
@®oHJ HE Ma€ aKTUBIB, HOMIHOBAaHUX B 1HO3EMHil BaJIIOTI, y 3arajJbHOMY 00CATY aKTHBIB.
Ockinbku @DOHA Mpalioe TITBKM 3 HAIllOHAJHHOI BAJIIOTOIO, BIUIMB 3MIHM BAJIOTHHX KYpCiB
BiZICYTHIH.
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BincoTkoBuii pu3WK - IIe PU3UK TOrO, IO CIPaBEIUIMBA BapTIiCTh a00 MaHOyTHI TPOIIOBI MOTOKU
Bi (piHAHCOBOrO IHCTpYMEHTa KOJIMBATHUMYTHCS BHACTIIOK 3MiH PHUHKOBHUX BIIICOTKOBHX CTaBOK.
KepiBauureo ®oHay yCBiIOMIIIOE, 1110 BiICOTKOBI CTABKH MOXYTh OLIIHIOBATHUCH i LI BIUIMBATHUME SIK Ha
noxonu @oHy, TaK i Ha CIIPaBEeINIMBY BapTICTh YUCTUX AKTHUBIB.

VYcBimoMiIIOIOuM  3HAYHI  PU3UKH, TMOB’SI3aHi 3 KOJMBAHHSAMH BiJICOTKOBHX CTaBOK Y
BHUCOKOIH(IIAIIIHHOMY CepeIoBHILI, SIKEe € BIACTHBUM sl (piHAHCOBOI cucTeMH YKpaiHW, KepiBHHIITBO
@DoHly KOHTPOIIOE YacTKy aKTHUBIB, PO3MILIEHUX Y OOpProBux 3000B’S3aHHIX y HAIIOHAJNBHINM BaJIoOTi 3
(ikcoBaHOIO Bi/ICOTKOBOIO cTaBKOIO. KepiBHuIITBO DOHY 3MiICHIOE MOHITOPUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE iX MaKCUMaJIbHO TPUITYCTUMUE po3Mip. Y pa3si 3pocTaHHs BiICOTKOBUX pu3UKiB DoHI Mae
Hamip mo30yBaTucst OOproBux (iHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOI BiICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3MKIB 3IMCHIOETHCS MUISXOM OI[IHKH BIUIMBY MOYJIMBHX 3MiH BiJICOTKOBHUX
CTaBOK Ha BapTiCTh BiZICOTKOBUX (JiHAHCOBHX IHCTPYMEHTIB.

AKTHBH, sIKi HAPAKAIOTHCS Ha BIJICOTKOBI PU3HKH

Tabmurs 10
Tun akTuBy Cranom Ha 30.06.2023poky | Cranom Ha 30.06.2022poky
BaHKiBCBKi 1€MO3UTH (THC. TPH.) 0.0 0.0
Bcroro: 0.0 00
UYacrtka B aktuBax ®onuy, % 0.0 0.0

st OIIHKK MOXIIMBHX KOJIMBAaHb BIJICOTKOBUX CTaBOK - (DOHJ| BUKOPHCTOBYBaJa iCTOPUYHY
BOJIATHJIBHICTh BIZICOTKOBHX CTAaBOK 3a CTPOKOBHMH JIerno3uTamMu (40 1 pOKy) 3a OCTaHHI 5 pOKiB 3a
OIpHITIOIHEHOIO iHopMariiero HBY.

7.6.5. Pusuk nixgionocmi

Pusuk mikBigHOCTI - pU3HUK Toro, mo OHI MaTWME TPYIHOINI NPH BHKOHAHHI 3000B’sA3aHb,
TOB’s13aHUX 13 (PiHAHCOBHMH 3000B’S3aHHSAMH, IO TOTAMAIOTHCS IIITXOM ITOCTABKH T'POIIOBHUX KOIITIB
a0o iHmoro (hiHaHCOBOTO aKTHUBY.

@oHA 3AIACHIOE KOHTPOIh JIKBIMHOCTI MUIAXOM IUIAHYBaHHS TIOTOYHOI JIKBITHOCTI. DoHA
aHai3ye TEpMIHM TUIATEXIB, SIKi TMOB’sA3aHi 3 Je0ITOPCHKOI0 3a00PTOBAHICTIO Ta IHIMMMMH (PIHAHCOBUMH
aKTHBaMH, 3000B’ I3aHHSIMH, a TAKOX TIPOTHO3HI ITOTOKH TPOIITOBHUX KOIITIB BiJl OIepaIlifHoOl TisTTEHOCTI.

Iadopmartis moa0 HEAMCKOHTOBAHMX TUIATEXKIB 32 (piHAHCOBUME 30008’ si3aHHSAME DOHTY B po3pi3i
CTPOKIB MOTAIICHHS MPECTaBIICHa HACTYITHUM YHHOM:

Tadmmms 11

Big 1
MICSIIS 1O
3 MicsALiB

[lepiox, mo
3aKIHYUBCS
30.06.2023

Kopotkoctpokosi -
MTO3UKH OaHKa

Bix 3
MICHALIIB 1O
1 poky

Binbmie 5
POKiB

Jol

Micsans

Bin 1 poky

) Bceboro
II0 5 pokiB

ToprosenbHa Ta
iHIIIa
KpEeIUTOpChKa
3a00proBaHICTh
[Torouna
3a00pTroBaHICTh 3a
JOBI'OCTPOKOBHMH
3000B’13aHHSAMH

Bceroro - 9,0

9,0

[epiox, mo
3aKIHYUBCI

Ho 1

MICSLS

Big 1
MicCsILS 10

Bing 3
MICHALIB 0

Bin 1 poxy
JI0 5 poKiB

Binbiie 5
POKiB

Bceroro
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30.06.2022 3 MicsiiB 1 poky
KopoTtkocTpokosi
MO3UKH OaHKa
ToprosenbsHa Ta
iHIIa
KpeIuTOpChKa
3a00pProBaHICTh

IToTouna
3a00proBaHiCTh 3a
JIOBI'OCTPOKOBHMH
3000B’I3aHHIMU

Bcerworo - 5,0 - - - 50

1.1. Ynpaeninua kanimaiom

@onJ posrisaae yrpapiiHHS KalliTaIOM SIK CHCTEMY MPUHIIUIIB Ta METO/IIiB pO3pOOKH i1 peamizarlii
YIIPaBJIIHCHKHX PillleHb, TIOB’SI3aHUX 3 ONTHMAJIbHUM (HOPMYBAHHIM KamiTaly 3 PI3HOMAHITHHUX JDKEpPE,
a TakoX 3a0e3rnedeHHsIM e()eKTUBHOTO HOro BUKOpHUCTaHHA y JisuibHOCTI Donmy. KitodoBi nuraHHs Ta
MOTOYHI PINIEHHS, 110 BIUIMBAIOTH HA OOCST 1 CTPYKTYPY KalliTally, a TaKOXK JpKepena ioro ¢popMyBaHHS,
PO3IIISIAIOTECS  YIPABIIHCHKAM TIEpCOHAJIOM. MexaHi3M yhpaBiiHHS KamitaioMm mepemdadae UYiTky
MOCTAHOBKY IIUJIEH 1 3aBJlaHb YIPABIIHHS KaIliTAJIOM, 8 TAaKOXX KOHTPOIb 3a iX JOTPHUMaHHIM Y 3BITHOMY
nepiofi; YAOCKOHAJEHHS METOJWKM BW3HAYEHHS W aHai3y BHKOPUCTAHHS YCIX BHJIB KamiTamy;
PO3pO0IIeHHS 3aralibHOI CTpaTerii YIpaBIiHHS KaIliTaIoM.

VYnpaBaiHCBKUE TIepcOHANl 3IMCHIOE OTJISI CTPYKTYPH KalliTally Ha KiHElb KOXKHOTO 3BITHOTO
niepiony. [Ipy mboMy MPOBOIUTHCS aHAJ3 BapTOCTI Karitany, HOro CTPYKTypa Ta MOXIHBI pu3uku. Ha
OCHOB1 OTPUMAaHUX BHCHOBKIB DOH/ 3MIHCHIOE PETYIIOBAHHS KaIliTATy MUIIXOM 3aJIyICHHS J0JAaTKOBOTO
Kamitaay abo (iHaHCYyBaHHs, a TAKOX BUIUIATH JWBIICHIIB Ta IOrAIICHHS ICHYIOUHX MO3UK. DoHI MOXKe
3MIMCHIOBATH PETYJIOBAHHSA KamiTaly IUIIXOM 3MIHA CTPYKTypH Kamitamy. Cucrema yIpaBIiHHS
KaIliTaJoM MO)Xe KOPUTYBATHCh 3 ypaxyBaHHSIM 3MiH B ONEPAIIHHOMY CEPEIOBHII, TCHICHITIAX PUHKY
abo cTpaterii po3BUTKY.

Yupasninus kamitagoMm OoHAYy CIpsIMOBaHO HA OCATHEHHS HACTYITHHUX ITLJICH:

- 30eperTy CIpPOMOXKHICTE IMIMPHUEMCTBA MPOIOBKYBATH CBOIO MISTIBHICTH TaK, MO0 BOHO 1 Hamami
3a0e3medyBaio AoXig il yyacHUKIB DOHAY Ta BUIIATH iHIIAM 3aIliKaBIICHIM CTOPOHAM;

- 3a0e3neYnTy HaNeKHUM npuOyTOK ydacHukaM DOHIy 3aBISKU BCTAHOBJIECHHIO I[iH Ha IOCIYTH,
10 BIATIOBITAIOTH PIBHIO PU3UKY;

- IOTPUMAaHHS BUMOT JI0 KamiTally, BCTAHOBJIEHUX PETYIATOPOM, 1 3a0e3medeHHs 3maTHocTi Doy
(hyHKITIOHYBaTH B SKOCTi O€3MepepBHOIO JIFOUOTO ITiITPHEMCTBA.

VYmpasnincekuii mepconan @®oHmy BBaXkae, M0 3arajbHa CcyMma KalliTaly, YIPaBIIHHSA SKHAM
3MIACHIOETHCA, JOPIBHIOE CYMi KamiTaiy, BioOpakeHoro y 3BiTi Mpo (piHaHCOBUH CTaH.

Cxutaj; BITaCHOTO KariTany Ha Aaty (piHaHCOBOi 3BiTHOCTI cTaHOBUTH - 7492,0 TrC.TpH. (p.1495, @. Ne 1):

3apeecTpoBaHAN KalTiTal 7500,0 Tuc. rpH.
- HEOIUTAUEHWH KalriTal 0,0 Tuc.rpH.

- pe3epBHMIA KarriTan 0,0 Tuc.rpH.

- HEPO3MOAUTICH I MPUOYTOK(HEOKPUTHI 30UTOK) (8,0) Twc. rpH.

7.8. Oyinka edhexmusrnocmi KepisHUUMBA 8 VNP AGAIHHI eKOHOMIYHUMU Pecypcamil

[ligBumienHss edeKTUBHOCTI yNpaBIiHHS pPECYpCHHM TIOTEHIiaoM, 3a0e3lmeueHHs Horo
palioHaIbHOrO BUKOPHCTaHHSA 3HAYHOIO MIpOIO IIOB’S3aHO 3 MPOBEACHHSAM SKICHUX 3MiH Yy CKiIai
pecypciB 1 3 migBHMIIEHHSAM e(pEKTUBHOCTI B iX YNpaBiiHHI. 3aBAaHHS NiIBUIIEHHS €(QEeKTUBHOCTI
VIOPaBIiHHS PECYpCHUM IIOTEHLIAJIOM IIOJSirae HacamIiepel Y BIOCKOHAJICHHI BHUKOPUCTAaHHS W
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B ITIBUIIEHH] IXHBOT IIUTICHOCTI.

OcnoBaumu pecypcamu ®@oHay € GiHaHCOBUE pecypc y BUIISI MPOLIOBUX KOIITIB, OTPUMAaHHX B
pe3ynbTraTi GopMyBaHHS CTAaTYTHOTO KamiTaiy, Ta iHaHCOBi iHBECTHIII.

[linBuienHs: eQeKTUBHOCTI BUKOPHUCTaHHS TPYIOBUX PECYpPCiB € MOXJIMBHM JHMIIE 332 YMOBH
(dopMyBaHHA SIKICHOI CHUCTEMH MEHEKMEHTY, 1[0 B CBOIO 4epry mependayae BCTAHOBJICHHS >KOPCTKHX
BHUMOT JI0 KEpiBHUKIB yciX piBHIB. st peanizauii miei Mmern ToBaprcTBOM CTBOpEHa CHCTEMa BHMOT JI0
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MpaIliBHUKIB, SKi MOBHUHHI IM BIAMOBIAAaTH, 30KpeMa, HASBHICTh [UILUIOMIB 3 BHIIOIO OCBITOI Ta
MiATBEpKEHHS piBHS KBaiQikalii BiAMOBiAHUME cepTH]IKaTaMH.

1.9. Ymoeni axmusu i 30008 ‘a3anns

Bignosimao 1o MCBO Ne 37 «3a0e3neueHHs, YMOBHI 3000B’s3aHHSI Ta YMOBHI akTHBU» DoHJ
MOBHHEH BECTH OOJIIK 3a0e31e4eHb, YMOBHUX 3000B’s13aHb 1 YMOBHHX aKTHBIB, 32 BUHSTKOM:

a) TUX. SIKI € pe3yJbTaTOM KOHTPAKTIB, IO ITUISIral0Th BUKOHAHHIO, KpPIM BHIIAJKIB, KOJIH
KOHTPAKT € OOTSDKIMBUM

0) Ha sIKi TOMIMPIOEThCS cepa 3acTocyBanHs iHmoro CTaHaapTy.

MCBO Ne 37 He 3acTrocoByeThCsl 10 (piHAHCOBUX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha SKi
nommproeThes cepa 3actocyBanHs MCD3 No 9 «DinaHCOBI IHCTPYMEHTHY.

Cranom Ha 30.06.2023 poxy ®DoHJ HE € CTOPOHOI YMOBHHX 3000B’s3aHb, HE Ma€ YMOBHUX
AKTHUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€311EUYEHb.

@DoHJT HE € CTOPOHOIO B CYJIOBHX MpOIecax, TOMY PHU3UKH BiJl OmepaliiiHoi JisTbHOCTI OLIHIOE SK
MiHIMaJIbHI.

®donHj He BHU3HAE YMOBHI 3000B’s3aHHS B 3BITI npo (iHaHCcOBU cTaH. [H(opMalis Ipo yMOBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIHUBICTH BUOYTTS pecypciB, SIKi BTUIIOIOTh y CO01 €KOHOMIYHI
BUTO/IM, He € BimganeHow. ®oHa He BU3HAe yMOBHI akThBH. CThcia iHpopMalis Mpo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KO HAJIXO/PKEHHSI EKOHOMIYHUX BUTII € HMOBIPHHM.

KonTtpakTHi 3000B’s13aHHS, BUIaH1 rapaHTii, TOPYyYUTEIHCTBA - BIJICYTHI.

CrtpaxyBaHHS - BIZICYTHE.

7.10. Hesusnani konmpaxmui 30008 ‘A3aHHs
HeBu3nanux KOHTpaKTHHUX 3000B’s3aHs DOHT HE MaE.

7.11. Jlusidenou, oconouieni 0o damu 3ameepoicers 00 BUNYCKY
Cranom Ha 30.06.2023 p. ®onx He npuiiMaB pillicHHS PO BUILIATY AMBIIEHIIB 3a pe3y/IbTaTaMu
misutbHOCTI 33 2022 pik.

7.12. Bnaug ingrayii na monemapui cmammi
[IpoananizyBaBmm KpUTEPIi, AKi BU3HAYAIOTH MOKA3HUK TiMepiHGIIAIii, YIIpaBIHCHKUN ITepCOHAT
®oHy 3poOHMB BUCHOBOK, IO 32 IMOKa3HUKAMH HABEICHWMH Y IMIANyHKTaX B) i T) maparpada 3 MCBO
No 29 exonomiuHMi cTaH B YKpaiHi HE BINMOBia€ CUTYaIlil, 0 XapaKTepU3y€ETHCS TiNepiH(IAIIETO.
3Baxaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKy (iHAHCOBOI 3BITHOCTI €
MUTAHHSAM CYJDKEHHSI, yIpaBliHChKUN niepconan MoHay NpuiHSB pIllieHHsT HE TPOBOJUTH MepepaxyHoK
(inancoBoi 3BiTHOCTI cTanoM Ha 30.06.2023 p.

7.13. [1o0ii nics 36imuoi damu

[Momii micms 3BITHOT'O TEPioNy - 1€ CIPUSATINBI Ta HECTIPUATIMBI MOJi1, SKi BiZOYBaIOTHCS 3 KIHIA
3BITHOTO TIEpiONy O NTATH 3aTBEp/HKEHHS (DiHAHCOBOI 3BITHOCTI MO BHITYCKY. MOKHa BHU3HAYHUTH JBA
THUIN TOTINA:

a) momii, fAKi CBiMYaTh TPO YMOBH, IO ICHYBaJIM Ha KIiHENb 3BITHOTO Tepiomy (momii, sKi
BHMAararoTh KOPUTYBAHHSI ITiCIISI 3BITHOTO MEPioay); Ta

0) momii, SIKi CBiTYaTh TIPO YMOBH, IO BUHUKIIH TIiCIIS 3BITHOTO Tiepiony (Toii, sSIKi He BUMaratoTh
KOPUTYBaHHS IICIIA 3BITHOTO TIEpioy).

[omi#, siki BimOyBarOThCS B Tepiof Mk aToro (iHAHCOBOI 3BITHOCTI Ta JIATOMO il 3aTBEPKEHHS i
oTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS Yy (iHAHCOBIH 3BITHOCTI, HE OYIIO.

[Mpunuuenns gisipHOCTI DOHITY HE TIAHYETHCS.

I'enepaneuuit nupekrop TOB B.B. BoptHsik
«AzoBo-UopHOMOpCHKa AIMiHICTPaTHBHA KOMIIAHIS »

lonoBuuit 6yxranrep O.b.Hekpacosa
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