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1. OCHOBY HiATOTOBKM, 3aTBEPUKEHHS 1 mojaHHs hiHAHCOBOI 3BITHOCTI

1.1. Mema ma kouyenmyaivha 0CHO8A iHanco80i 36imHocmi_(cmanoapmu,
WO BUKODUCINOBYBANUCA OISl NIO20MOBKYU Md NOOAHHA (DIHANCO80I 36IMHOCII)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOr0 MPH3HAYEHHS — HagaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKTa roCIIOfapIOBaHHs, IO 3BITYE, sIKa € KOPHUCHOK JJIsi HUHIIIHIX Ta MOTEHIIHHUX 1HBECTOPIB,
MO3MKO/IABIIiB Ta IHIIMX KPEAUTOPIB y MPUHHSATTI PillleHb MPO HaJaHHS PECYpCiB IBOMY CYO’ €KTOBI
rOCIIOIapIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHs Haxae iH(opMaiito nmpo GiHaHCOBUH CcTaH Cy0’ €KTa
TOCIIO/IaPIOBAHHS, 110 3BITY€, a came iH(pOpMAIliI0 PO eKOHOMIYHI PecypcH Cy0’€KTa TOCIO/IapIOBaHHS
Ta BUMOTH 10 Cy0’€KTa rocrogaproBaHHs, 10 3BiTye. DiHaHCOBA 3BITHICTH TAKOX Hajae iHGOPMAIIi0
TIPO HACIIIKA OMEPAIlii Ta iHIMX MOIiH, 10 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’e€KTa TOCIOapIOBaHHS,
o 3BITyE, Ta BUMOTH JO Hboro. (iHaHCOBAa 3BITHICTh TAKOX IEMOHCTPYE pPE3yJIbTATH TOTO, SK
YIPaBIIHCHKUN TTepcoHan PoHIy pOo3NOPSAIKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HajJae Taky IH(POPMAIIO PO CYO’ €KT
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHU KaITiTal;

4) moxim Ta BUTPATH, Y TOMY YHCII IPUOYTKH Ta 30MTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TIFOTH 3TiHO 3 iIXHIMH MTOBHOBKCHHSIMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHo0 0CHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TMPUHIHIIH,
mo 0a3yroThcs Ha BUMoOrax MiKHApOMHUX cTaHAApTiB (hiHaHCOBOrO 00MiKy Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXTraaTepchbKoro
obmiky (PMCBO), B penmakuii unanid Ha 01.01.2020 p., mo odimiitHO onpuIOAHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKUN TMEPCOHAN KEPyBaBCS TaKOXX BHUMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3allii Ta BeNeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, sfKi He cynepedaTs BuMmoram MC®3.

Jana ¢inaHcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inaHcosuii cran) cranoM Ha 31.03.2023p

@®opma Ne2 — 3BiT mpo (iHaHCOBI pe3ynbTaTH (3BIT PO CYKymHUH noxin) 3a mepion 3 01.01.2023
no 31.03.2023 p

@®opma Ne3 — 3BIT mpo pyXx I'pOLIOBUX KOWTIB (3a mpsMuUM MeTonoMm) 3a mepiox 3 01.01.2023 mo
31.03.2023 p

®opma Ned — 3BiT nipo BiacHuil kamitan 3a nepion 3 01.01.2023 mo 31.03.2023 p

®opma Ned — 3BiT nipo BiacHuil kamitan 3a nepion 3 01.01.2022 mo 31.03.2022 p

[Ipumitkn mo ¢inancoBoi 3BiTHOCTI, CkiaZeHi BignoigHo a0 Bumor MC®3. IIpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIOBiIat0Th (DiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.



1.2 locmosipue nodarnnsa ma 3asa6u npo eionosioanvricme MCD3

dinaHcoBa 3BITHICTH JOCTOBIpHO mojae (iHaHCOBUHN cTaH, (iHAHCOBI pe3yNbTAaTH HiSIbHICTH Ta
TpOLIOBI TOTOKM CyO’ekTa TrocromaproBaHHs. J[OCTOBipHe NOAaHHS BUMara€ MPaBOUBOTO TOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BiIOBIHO 10 BU3HAYECHb Ta KPUTEPiiB BUHAYEHHS [ aKTHBIB,
3000B’s13aHb, IOXOAY Ta BUTpAT, HaBeAeHUX y KoHlenTyanbHii OCHOBI.

KonnentyanbHor 0CHOBOW (hiHaHCOBOI 3BiTHOCTI DOHAY 3a mepioa, mo 3akiHYuBcs 31 Oepe3Hs
2023 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoOIHi
crangapti Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii unnHiil Ha 01.01.2020 p., mo
BUKJIQ/ICHI YKpaiHCBKOi MOBOIO Ta OQimiiHO ONpHIIIOAHEHHI Ha BeO-caliTi MiHicrepcTBa (QiHAHCIB
Ykpainu.

[Migrorosnena ®oHpoM (iHaHCOBA 3BITHICTH YITKO Ta 0e3 Oylb-AKHUX 3aCTEPEKEHb BIiIOBIJA€E
BciM BuMoram uyMHHMX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom na 01.01.2023 p.,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MojaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BHMOIaMH HaI[iOHAJTBHUX
3aKOHOJIABYMX Ta HOPMATHMBHHX aKTIB IIOJO0 OpraHizamii 1 BEJICHHS OyXrajaTepcbKoro OONIKy Ta
CKJIaJiaHHs (PIHAHCOBOI 3BITHOCTI B YKpaiHi, siKi He cyrepeuaTh Bumoram MCO3.

Jiis 3a0€31eUeHHs €IMHUX MPHUHIININB, METOIIB Ta IMiIXOIIB IPHU BiIOOPaKEHHI MOTOYHUX Olepalliid B
o0Iiky Ta mpu ckiajaHHi ¢inancoBoi 3BiTHocTi PoHay icHye Hakaz Ne 1 Big 07.07.2016 p. «IIpo
obnikoBy momituky » TOB AsoBo-UopHOoMOpchka AJMIHICTpaTUBHA KOMIIAHIA, sKa 3JHCHIOE
VYnpasninas akruBamu @ony. Leii Hakas € unaHUM cranoM Ha 31.03.2023 p.

®ony cknagae GpiHAHCOBY 3BITHICTH (KpiM 3BITY MPO pyX TPOMIOBHUX KOIITIB) HA IMiJCTaBI MPUHIIUAITY
HapaxyBaHHS.

®dinancoBa 3BITHICTE POHIY CKIAMAETHCS BUXOMSYM 3 TMPUHIIAIY OOAYHOCTI, IO JO3BOJISE
MATPAMATH HEUTPATBHICT TIpeICTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS SK MPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBIICHHS NaHUX Y (hiHAHCOBIM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUTHOI (DOPMH.

®DoHI TomaE OKpeMO KOXHIM CyTTeBHi Kiac momiOHux crateidl. DoHA Mmomae OKpemMo craTi
BIIMIHHOT'O XapakTepy.

Oneparii mismpHOCTI @OHAY 00’€MHAHI ¥ Kiacu 3a iX xapakTepoM Ta QyHKIieo. O0’eanani naHi
chopmyBanu psiakd y GhiHaHCOBIH 3BITHOCTI.

@oHA HEe 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIHA 3BITHOCTI.

®onp 4iTko ineHTH(]iKye (hiHAHCOBY 3BITHICTH Ta BIIOKPEMITIOE 11 BifT iHIIOI iH(OpMaITii.

1.3. 3acanvnui sioomocmi npo @Pono 3 ynpasainHa akmusamu.

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJVUBEPCU®IKOBAHUIN BEHUYYPHUN KOPIIOPATUBHUI IHBECTULIIMHUN @®OH/]
«APTEMIJIA», AT «3HBKI® «APTEMIJIA» (Hamani — ®oHm)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npagosa ghopma:axiioHepHe TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disnorHocmi:64.30 — Tpactu, ponau Ta noniOH1 hiHaHCOBI cy0’eKTH

Koo 3a €/]PIIOY 44628686.

Peecmpayitinuii ko0 3a €/{PICI: 13301388.

Pimennsim Ne 1 omnoociOHoro ywacamka @®onmy Bim 29.11.2021 p. 3arBepmxkeHo PermameHT Ta
IaBectuniiiny neknapamito ®@onmy. 14.12.2021 p. HamioHanpHOIO KOMICi€0 3 I[iHHMX HamepiB Ta
(dhormoBOrO pUHKY (nam — Komicist) 3apeecTpoBaHO 3BIT MPO pe3ybTaTH MPUBATHOT'O PO3MIMIEHHS aKIil
cepell 3aCHOBHHMKIB  KOPIIOPAaTMBHOI'O  iHBeCTHLiHHOro ¢oHay, PerizaMeHT KOpHmopaTHBHOTO
iHBECTULIMHOrO (OHIY Ta BHECEHO BiIOMOCTI MPO KOPIOPaTHBHMH iHBeCTHMLiMHMH (poHI no €auHOro
JIEpKABHOTO PEECTPY IHCTUTYTIB crinbHOro iHBectyBaHHs (CimourBo Ne 01388 Bim 14.12.2021 p.) Ta
3aCBITYEHO BUIYCK aKIlii, 1o 3aidcHIoeThest @ormoM (CimorrrBo Ne 003643 Bix 14.12.2021 p.).



BignoBigHo no cratti 54 3akony Ykpainu «[Ipo iHCTHTYTH CHITBHOTO iHBECTYBaHHS» MPOTATOM
POKY 3 AHSI BHeceHHs BimomocTteil mpo PoHx 1o €IMHOro ACp>KaBHOIO PEECTPY IHCTUTYTIB CILTBHOTO
iHBECTyBaHHsI KOMIIaHisl 3 YIIPaBJIiHHSA aKTHBaMu peecTpye B Komicii BUITyck akmiid, 0 3A1HCHIOETHCS 3
METOIO CIIUTBHOTO IHBECTYBaHHS, Ta TIPOCHEKT iX eMicii.

@®oHJT € IHCTUTYTOM CIUJIBHOTO iHBECTYBAaHHS, CTBOPEHUM y ()OPMi aKIiOHEPHOTO TOBApUCTBA AJIS
MPOBAHKEHHS BUKJIIOYHO JISUIBHOCTI 31 CIIUJIBHOI'O IHBECTYBaHHS.

Hepoicasna peecmpayis ®onny Binoynacs 23.11.2021 p., Homep 3anucy: 1004801020000090627.

Ynpaeninus axmusamu ®ondy 3niticHroe TOBapuUCTBO 3 OOMEKEHOI BIAMOBIIAIBHICTIO «A30BO-
YopHoMmopchka anMinicTpatuBHa kommadisy (kox €JIPTIOY 40578993) (mani 3a Tekcrom - KYA), sika
Iie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB DoHay, 3rigHO 3 J[OroBOpoM Mpo YMpaBIiHHS
aktuBaMu Nel6-Y A Big 29.11.2021 poky.

1.4. Onuc disnvrocmi (mema, npeomem, euou) ma Onepayiino2o cepedosuuad
(YMO8U 30ILICHEHHA OIAIbHOCHL, NIUEH3VE8AHHS, 0ePUHCABHE DeSVII06AHHS)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (iHAHCOBI MOCIYTH Ha PUHKAX Kalitany,
CTBOPEHUM Y (DOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS TIsUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Mpenmerom misibHOCTI DOHY € TPOBAIPKEHHS MISTIBHOCTI 13 CHUIBHOTO 1HBECTYBAHHS, OB’ 13aHOT
13 00’ eHAHHSM (3a]y4EeHHSIM) Ta PO3MILICHHSM (BKJIAJIEHHSM) KOIMTIB ydacHUKiB DOHIYy Ta JOXOMIIB,
orpuMaHuX DOHIOM BiJl 3A1HCHEHHS MiSJILHOCTI 13 CHIIBHOTO 1HBECTYBaHHS.

[piopuTeTHIMH HANMpsSMKaMU 1HBECTHIIHHOI JisibHOCTI ToBapucTBa € IHBECTYBaHHS Y
OyiBeNbHY Tally3b, CUTbChKE TOCIIOAaPCTBO, TPAHCIIOPTHY TaTy3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTS 13 CHUJIBHOTO IHBECTYBAHHS € BUKJIFOUHOKO AisIbHICTIO DOHTY.

®onnt € ¢GiHAHCOBOK yCTaHOBOK (peecTpauiiinnii HoMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 1110 HaIAl0Th ITOCIYTH Ha pUHKY HiHHKMX mamnepi 3019, nata BHeceHHs no peectpy 04.06.2021 p.).

®DoHJ MPOBAANTH CBOIO MISIIBLHICTH BIAMOBIAHO 70 I'ocmomapchkoro komekcy Ykpainw, 3akoHy
Ykpaian «lIpo IHCTHTYTH CHUIBHOTO iHBECTYBaHHS», LIMBUTBHOTO KOoAeKcy Ykpainu, 3akoHy YKpainu
«IIpo iHBecTHIIIHY MISUTBHICTHY, 3akoHy YKpaiHum «I[Ipo pWHKH Kamitamy Ta OpraHi3oBaHI TOBapHI
puHKWY, 3akoHy Ykpainu «lIpo aemosutapHy cuctemMy YKpaiHW» Ta YMHHOTO 3aKOHOMABCTBA YKpaiHW,
HopMatuBHO-TIpaBoBUX akTiB HKIIII®P, CtaTyTy, PernamenTy Ta BHyTpIIHIX JOKyMeHTIB DoHTY.

1.5. 3assa npo besnepepsnicmo disinbHOCMmI

Q®oHpx ckimagae cBoro (iHAHCOBY 3BITHICTH Ha TMIiACTaBl MPHUIYIIEHHS Tpo Oe3nepepBHICTh
nisutbHOCTi. DOHJ HE Mae HaMipiB JIKBIAYBaTH Cy0’€KT TOCMIOJAPIOBAHHS X MPUNMHUTH AIIBHICTE. [1ig
Yac OIIHIOBaHHS YIPABIIHCHKHUH TEPCOHAN HE BUSBWB HEBHU3HAYEHOCTEH IOA0 MOMIA YW yMOB, SKi
MOXYTh CHPUYMHHUTH 3HAYHUN CyMHIB IIONO 3IATHOCTI MiJIPUEMCTBA MPOAOBXKYBATH MISIIBHICTD Ha
OesmepepBHill OCHOBI.

OuiHIOYY MOPEYHICTh MPUIYIICHHS MpO Oe3MepepBHICTh, YIPABIIHCHKUN TepcOHAT OpaB [0
yBard BCIO HasgBHY iH(POPMAIIIFO 11010 MaiOyTHROT'0 — Ha 12 MiCAIIiB 3 MOYATKy 3BITHOTO MEPioAy, aie He
00OMEXYIOUHCh UM TiepiomgoM. POHJ MOCITIIOBHO OTpUMYBalla MPUOYTOK BiJ CBO€ET MisITHHOCTI Ta Mae
JOCTYTI 110 (piHAHCOBUX PECYPCIB, HE Ma€ MPOCTPOUEHOI 1eOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pTrOBaHOCTI,
TOMY MIiJIPUEMCTBO Ma€ JTOCTATHIO BIIEBHEHICTh ¥ TOMY, II0 HOTO HisUTEHICTH Oy/e MTPOAOBKYBATHCS Ha
Oe3mepepBHill OCHOBI.

VYnpasiiHcekuil mepcoHan @DoHIy BBaXkae, L0 MNPUITYLIEHHS MNOpo THopajblie Oe3nepepBHE
(yHKITIOHYBaHHSI, € IOPEIHUM.

Brms cnanmaxy COVID-19 (kopoHaBipyc) Ta BXUTHX YPAOOM YKpaiHM KapaHTHHHUX Ta
00MeXyBaJIbHUX 3aXOiB, CIIPSIMOBAHUX Ha 3ar100iraHHs MOro MoJanblUIoMy BUHUKHEHHIO 1 TOLIIMPEHHIO,
BKJIIOYHO 3 HAJ3BUYAWHOI0 CHUTYaLi€l0, MOXE CIPUUYMHHUTH CIUIMB Ha MOAAJIBLIY MisulbHICTH DoHIY,
HACJIJIKUA SKOT0 Ha JaHW Yac HEMOXKJIUBO OLIHUTH. [lomaneiia cradum3amis eKOHOMIYHOL Ta HOMITUYHOL
CHUTYaIlil 3HAYHOI0 MIPOI0 3aJISKUTh Bijl YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsdy, 1 ypsAiB iHO3EMHHX
¢inaHcoBHUX mapTHepiB YkpaiHu y 60poTh0i 3 HOMIMPEHHIM KOPOHA BipyCHOI iH(eKIii 1 mogomanHaM ii
eKOHOMIYHMX HaclijakiB. Ilepenbauntu momanbmmii po3BUTOK €KOHOMIYHHX, COL[aIbHUX Ta MOMITUYHUX
MoJii Hapasi Ba)KKO, TOMY Mipa iX BIUIMBY Ha IisuTbHicTe DOHIY HE MOXKe OyTH JOCTOBIpHA BH3HAYEHA.
VYnpasnincekuM nepcoHanoMm PoHay Oyiu yBa)KHO PO3IIISIHYTI BCI PU3HMKH 3 TOUYKH 30pY iX YIPaBIiHHS y
3B’SI3Ky 13 CBITOBOIO MaHjeMicro KopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns KabGinerom
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MinictpiB YkpaiHM KapaHTMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJaNBIIOr0 TOMMpPEHHST B YKpaiHi Ta owiHioe 3aaTHicTs DOHAY MPOJOBXKYBAaTH CBOIO AiSUTBHICTD Ha
Oe3repepBHill OCHOBI.

V 3B’s3Ky 3 BilicbkOBOIO arpecieto Pociiicekoi ®enepattii mpotn Ykpainu, Ha micTaBi MPOMO3UIIiT
Panu nanionaneHoi Oe3meku i 000poHN YKpainu, BinnoBigHo A0 myHKTy 20 wactuHu nepmoi cratti 106
Koncrutynii Ykpainu, 3akony Ykpainu «[Ipo npaBoBuil pexkuM BOEHHOTO cTaHy» Ykazom [Ipe3umenra
VYxpainu “IIpo BBeIeHHS BOEHHOTO CTaHy B YKpaiHi OyJi0 TOCTaHOBIICHO:

Beectu B Ykpaini Boennuii ctad i3 05 roguau 30 xpuiuH 24 motoro 2022 poky ctpokom Ha 30
0.

Ha 4acTKOBY 3MiHy ctaTTi 1 Yka3y [Ipe3sunenta Ykpainu Bin 24 motoro 2022 poky Ne 64/2022 "Ipo
BBEJICHHS BOEHHOTO CTaHy B YKpaiHi", 3aTBepkeHOro 3akoHoM Ykpainu Bix 24 mrororo 2022 poky Ne
2102-1X (31 3miHamu, BHeceHMMH Yka3zoM Bim 14 Oepesus 2022 poky Ne 133/2022, 3aTBepkKeHHM
3akoHoM Ykpainu Big 15 Oepesnst 2022 poky Ne 2119-1X, Vkazom Bix 18 kBitHst 2022 poky Ne 259/2022,
3aTBepKeHUM 3akoHoM Ykpainu Bim 21 kBiTHsS 2022 poky Ne 2212-1X, Ykazom Big 17 tpaBHs 2022
poky Ne 341/2022, 3atBepkenuM 3akoHoM Ykpainu Binm 22 tpaBHs 2022 poky Ne 2263-1X, Ykazom Bix
12 cepmust 2022 poky Ne 573/2022, 3atBepmxennM 3akoHoM Ykpainu Big 15 cepmus 2022 poky Ne 2500-
IX, Vkaszom Big 7 mucromama 2022 poxy Ne 757/2022, 3aTBepmkeHuM 3akoHOM Ykpainu Big 16
mucronaga 2022 poky Ne 2738-IX, Ta Ykazom Big 6 miotoro 2023 poky Ne 58/2023, 3aTBepkeHUM
3akoHoM VYxkpainu Bixg 7 motoro 2023 poky Ne 2915-1X) mpogoBXuTu CTpOK il BOEHHOTO CTaHy B
VYkpaini 3 05 roquau 30 xeumiH 19 mororo 2023 poky crpokom Ha 90 mio.

B ®onni HasBHI JOCTATHI KOIITH JUIS TOKPUTTSI KOPOTKOCTPOKOBUX 1OTped. DoH He Mae moTpedu
JIOMOBJIATUCS 3 KPEAUTOPAMH IIPO PECTPYKTYpHU3allil0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. MoHIy HE MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO MIATPUMKOIO JI0 YYACHHUKIB JUIsl 3a0e31eueHHs
HOPMAJBHOT JISUTEHOCTI.

@DoHJ peryasIpHO 3MIMCHIOE aHANl3 €KOHOMIYHOI CHUTyarii B KpaiHi. YTpaBIiHCHKHHA IEepPCOHAT
BBa)Ka€, MO CYTTEBOI HEBU3HAYCHOCTI IMOJ0 MOXKIUBOCTI DOHAY MPOMOBKYBATH CBOIO MISUTBHICTH Ha
repion, sk MiHIMyM 12 MicsmiB 3 gath mojaHHs i€l (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha AaTy
3BITHOCT1 YNPaBIIHCHKUH TEpPCOHAT HE MAa€ HaMipiB MPHUIUHATH UM CYTTEBO 3TOPTATH TOCHOIAPCHKY
ISUTBHICTB.

Cranom Ha 31.03.2023 poky yrnpaBiiHCBKOMY MEPCOHATY HE BIZIOMO MPO CYTTEBI HEBU3HAYECHOCTI,
TTOB’s13aHi 3 TIOISIMU M YMOBaMH, SIKi MOKYTh BIUTMHYTH Ha O€3MIEePEPBHICTD MISTTLHOCTI.

1.6. loenmudpixauis ¢inancoesoi 36imuocmi
(3a2anbHO20 YU CneuianbHo20 NPUSHAYEHHS, OKpeMd, IHOUBIOYalbHA, KOHCOAI008aHA)

dinancoBa 3BiTHICTF DOHIY € (PiHAHCOBOIO 3BITHICTIO 3aralbHOTO NIPHU3HAYEHHS, siKa c(hOPMOBaHa
3 METOI0 JOCTOBIPHOTO TOAAaHHS (DIHAHCOBOTO cTaHy, (iHAHCOBHUX pE3yNbTaTiB MisIBHOCTI Ta i
TPOIIOBUX TMOTOKIB JUIS 3aJ0BOJICHHS iH(OPMAIIfHUX IMOTped IIUPOKOro Koja KOPUCTYBadiB IMpH
MIPUHHSTTI HUIMH €KOHOMIYHHX PIllIeHb.

1.7. @yukuionanvHa sanoma ma 8antOmMa 36IMHOCMI

Husa ominku crateit, BrmodeHHX 10 (piHancoBoi 3BiTHOCTI DoHIY, OyI0 BUKOPHUCTAHO BaIOTY
MIEPBHHHOTO EKOHOMIYHOTO CEpE/IOBHUINA, B sikoMy Tmpamtoe Do, - ykpaiHCbKa TPUBHSL.

Bci 3HaueHHs HaBeleHI 3 OKPYTIIEHHSM JI0 HAWOIMKIOT TUCAYI, SKIIO HE 3a3HAYEHO HIIE.

Omnepauii B iHo3eMHil BamoTi ctanoM Ha 31.03.2023 poky mignmpueMCTBO HE 3IiHCHIOBATIO, TOMY
BILTUB BATIOTHUX KYPCiB Ha (DiHAHCOBY 3BITHICTh HE OIIHIOIOTHCS.

1.8. Memoou nooarus inchopmauil y dhinancosux 36imax

3rizno HII(C)BO Nel 3Bir mpo cykymHuH Aoxin mepeabavae MOAaHHS BUTpPAT, BU3HAHUX Yy
npuOyTKy abo 30MTKY, 3a Kiacu]ikamilo, OCHOBaHOIO Ha MeToli «(yHKuii BUTpar» abo «codiBapTocTi
peamizauii», 3riAHO 3 SKUM BUTPATH KiIacu(ikyloTh BiAMOBiTHO A0 iX (yHKUii K yacTMHM cOOIBapTOCTi
YM, HaNpHUKIaJ, BUTpaT Ha 30yT abo agMiHICTpaTUBHY IisUTbHICTH. [H(opMalis mpo xapakrep BUTpAT €
KOPHUCHOIO JUIS TPOrHO3YBaHHSA MaiiOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTtok.


https://zakon.rada.gov.ua/laws/show/64/2022
https://zakon.rada.gov.ua/laws/show/2102-20
https://zakon.rada.gov.ua/laws/show/2102-20

[IpencraBieHHs: TPOMIOBHX MOTOKIB BiJ OMEpalidHOI IiIBHOCTI y 3BiTI MpO pyX TPOLIOBHX
KOIUTIB 3IHCHIOETHCA 13 3aCTOCYBaHHSIM MPSMOrO METOAY, 3TiNHO 3 SIKUM PO3KPHUBAETHCA iH(OpMaIis
PO OCHOBHI HAaXOMKEHb T'POLIOBUX KOIITIB YW BHUIUIAT T'POLIOBMX KOIITIB. I[H(opmalis mpo OCHOBHI
BHJM I'POLIOBMX HAIXOMKEHB Ta TPOLIOBUX BUILIAT (popMyeThCs Ha MigcTaBi oOmikoBux 3amucis Qonpy.

1.9. 3eopmanus inancosux axmusie ma 30008 ‘93aHb

®diHaHCOBI aKTUBHU Ta 3000B’s3aHHS 3rOPTAIOTHCS, KO DOH Ma€e FOPUIUYHE MPABO 3AIHCHIOBATH
3a;iKk BH3HAHUX Yy OajaHci cyM i Mae Hamip abo 3poOMTH B3aeMo3allik, ab0 peaylizyBaTH akTHB Ta
BHKOHATH 3000B’I3aHHS OJJHOYACHO.
1.10. Piwwenns npo 3ameepoceniis inancosoi 36imuocmi 00 6UNycKy

3BITHUM T1EpioJIOM, 32 SIKMH (OpMYyeThCsl piHAHCOBA 3BITHICTH, BBaXaeThesa nepio 3 01 ciuns mo
30 BepecHs 2022 poky. Hi yuacHuku ®oHfy, Hi iHIN 0COOM HE MarOTh IpaBa BHOCUTH 3MIHU JIO IIi€i
(hiHaHCOBOT 3BITHOCTI MICJIs 1i 3aTBEP/HKCHHSL.

1.11. Cymmesi cmammi_ginancosgoi 3gimuocmi

CytreBuMH cTaTTsIMA (PiHAHCOBOI 3BITHOCTI, CKIIazieHoi ctanoM Ha 31 Oepesnst 2023 poky, € cTaTTi,
BapTicTh akux nepesuinye 100 Tuc.rpH.

1.12. Ocrosu oyinoK, o 3acmocosani v hinancosiu 36immuocmi

s ¢pinancoBa 3BITHICTH MIIrOTOBJICHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 38 BUHSATKOM OIIHKH 32
CTIpaBeIUIMBOI0 BapTICTIO OKpeMUX (iHAHCOBHX IHCTPYMEHTIB BimnoBimHO 10 MC®3 Ne 9 «dinaHcoBI
IHCTPYMEHTH», 3 BUKOPUCTAHHSM METO/IIB OLIHKK (hIHAHCOBUX IHCTPYMEHTIB, H03BojeHMX MC®3 Ne 13
«O1riHKa CIIpaBeAIMBOI BAPTOCTI».

O1iHKa CrHpaBeIIuBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSIM METOMIB OIIHKKA (DiIHAHCOBUX
iHCTpyMeHTIB, H03BojeHUX MC®3 Ne 13 «OriHKH 3a CHpaBEIINBOIO BapTiCTIO». Taki METOAM OIIHKH
BKJTIOYAIOTh BHKOPHUCTAHHS CIPABEUTMBOI BAPTOCTI SIK IIiHH, sfKka Oyima O oTpuMaHa 3a MPoJak aKTHBY,
abo crradyeHa 3a nepenady 3000B’s13aHHS y 3BUYANHIN orepallii MK y9aCHUKaM{ PUHKY Ha JaTy OIiHKH.
30KpeMa, BHKOPHUCTaHHS OIp»KOBUX KOTHPYBaHL ab0 MaHWX IMPO IMOTOYHY PHUHKOBY BApTICTH IHITIOTO
AQHAJIOTIYHOTO 33 XapaKTepoM IHCTPYMEHTY, aHaji3 JUCKOBAaHHWX TPOMIOBHX MOTOKIB abo iHIM Momemi
BU3HAYCHHS CHpaBemIMBOi BapTocTi. IlepembadeHa cmpaBemmBa BapTiCTh (IHAHCOBUX AaKTHBIB 1
3000B’s13aHb BHU3HAYAETHCS 3 BHUKOPHUCTAHHSM HasiBHOI iH(oOpMaIlii Mpo PHHOK 1 BiIMOBITHUX METOMIB
OIIHKH.

1.13. 3assa npo sionosioarvHicms

VYmpasnincekuid iepconan QoHAY 3 yNpaBIiHHSI aKTHBAMH HECE BiJIMOBINAIBHICTH 3a MiATOTOBKY
(biHaHCOBOT 3BITHOCTI MiIIPHEMCTBA, SKa OCTOBIpHO Tomae (iHaHcoBwii crtan DOHAY CTaHOM Ha
31.03.2023 poky, a TakoX pe3yibTaT HOro AisUTFHOCTI 3a mepiof, 1o 3akinuuBcs 31 Oepesns 2023 poky,
PYyX TPOIIOBHX KOIITIB Ta 3MiHM B KamiTalli 3a BiIIOBIOHHIA MePioj, Yy BIAMIOBIAHOCTI A0 MiKHapOTHUX
CTaHmapTiB Oyxranrepchkoro oOmiky Ta 3BiTHOCTI. Ckiaj miei iH(popMarii Bu3HaYa€eThCs TpOoQeciiHuM
CY/DKEHHSIM yIpaBIliHHA iepcoHary QoH/Y 3 yIpaBIliHHS aKTUBAMHU.

2. CyTreBi n0N0KeHHs 00JIIKOBOT HOIITHKHA

2.1. Ocnosa hopmysanns 0ONIKOSUX NOATMUK

OO0iKOBI MONITUKM — KOHKPETHI NPUHLWIHN, OCHOBH, JIOMOBJIEHOCTI, NpaBWja Ta IPaKTHKA,
3aCHOBaHI Cy0’€KTOM TrOCHOJAapIOBaHHS IpH CKJIaJaHHI Ta mofaHHi (¢iHancoBoi 3BiTHOCTI. MC®3
HaBOJAWUTH OOJIKOBI TOJITHKHU, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3Mory ckiactu Taky (iHaHCOBY
3BITHICTb, KA MICTUTh JIOPEUYHY Ta JOCTOBIipHY iH(opMalito npo onepanii, iHII MoAil Ta YMOBH, 0 SKHX
BOHHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBAaTH, SAKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.



O6xikoBa momituka PoHIy po3pobieHa Ta 3aTBEpAXKEHA YIPaBIIHCHKUM MepcoHanoM DoHxy
BiamoBigHo 10 BuMor MCBO Ne 8 «OO01ik0B1 HOMITUKHA, 3MIHH B OOJIKOBHX OIIIHKAaX Ta IIOMHJIKA» Ta
iHmmx ynHHIX MC®3 Ta iHTeprnperarii.

dinancoBa 3BiTHicTh DOHIY MIArOTOBIEHA HAa OCHOBI iICTOPUYHOI COOIBapTOCTI, 32 BHUHITKOM
OLIIHKH 3a CHpaBeIUIMBOIO BapTicTio Ha aaTy 3acrocyBaHHa MC®3 BignosinHo 10 MC®3 Ne 1 «[lepmie
3aCTOCYBaHHS MDKHApOIHUX CTAaHAAPTIB (PIHAHCOBOI 3BITHOCTI», OLIHKM 3a CIPaBEIMBOIO BapTICTIO
OoKpeMux (iHaHCOBUX IHCTpYMeHTIB BiAmoBigHO 10 MC®3 Ne 9 «®iHaHCOBI iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKK (HiHAHCOBMX iHCTpyMeHTiB, Ao3BomeHnx MC®3 Ne 13 «Ouinka
CTIpaBeIINBOI BAPTOCTI».

Benennst Oyxrantepcbkoro oONiKy Ta CKiagaHHs (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCS 3
JNOTPUMAHHSM MPHUHIHUIIB TMOBHOI'O BHUCBITICHHS, IOCIIZOBHOCTI, OC3MEpEpPBHOCTI, HapaxXyBaHHS Ta
BIJINIOBITHOCTI JOXOIB Ta BUTPAT, IEPiOIUIHOCTI.

[TigroroBka (hiHaHCOBOI 3BITHOCTI BifmoBinHO 70 MC®3 BuMarae Bij yrnpaBJIiHCHKOTO MEPCOHAITY
MPHITYIICHb T4 PO3PaxXyHKiB, IO BILIMBAIOTh HA 3aCTOCYBaHHsI OOJIKOBOI MONITUKM Ta HaBelEHI CyMH
AKTHBIB Ta 3000B’sI3aHb, @ TAKOXK JOXOJIB Ta BUTPAT. OIIHKYU Ta CYXKCHHS 0a3yrOThCS Ha MOMEPEIHbBOMY
JOCBiI Ta iHmMMX Qakropax, MO 3a ICHYIOUMX OOCTaBHH BBaXKAOTbCS OOIPYHTOBAHMMHU 1 3a
pe3yibTaTaMH SIKMX POOJATBCS CYIDKEHHs M0N0 OajaHcoBOI BapTOCTI aKTHWBIB Ta 3000B’sS3aHb,
iHpOpMAaIlis Mpo SKYy HEMOCTYMHA 3 IHIIMX JpKepen. Xoda Ii po3paxyHKW 0a3yloThCsl Ha HasBHIA Y
VIIPaBIIHCHKOTO MEpCOHANyY iHpOpMAIIil PO MOTOYHI MO/ii, (PaKTUYHI PE3YJILTATH MOXYTh BiJIPi3HATHCS
Bil mWX po3paxyHKiB. OOmacti, Je Taki Cy/KCHHS € OCOOJNIMBO Ba)XIIMBUMH, O0JAcTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIQJHOCTI, Ta OOJIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEIMKE 3HAYCHHS ISl MiAroToBKY (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OmiHKH Ta TOB’s3aHi 3 HUMH MPHIYIICHHS TPYHTYIOThCS HA ICTOPUYHOMY JIOCBIJI Ta IHIIUX
(akTopax, sKi BBaXKAOThCS OOTPYHTOBAHHMMHU 32 JIAHUX OOCTaBUH, PE3YNbTaTU SKUX (HOPMYIOTH OCHOBY
JUIsl CYJDKEHb 10710 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’A3aHb, KA HE € OYEBHHOIO 3 IHIINX JUKEPE.
JonyiieHHss Ta 3po0jeHI Ha X OCHOBI IONEPEIHI OIIHKH IOCTIHHO aHANI3YIOThCA Ha MpEeaMeT
HEOOXITHOCTI iX 3MiHH. 3MIiHH 1 OITIHKAaX BU3HAIOTHCSA B TOMY 3BITHOMY TIE€Piofli, KOJIH IIi OIIHKH TTOCTIHHO
OyiH TIeperISIHYTI, 1 B yCiX HACTYIMHUX IIepioax, BUKIUKAHUX 3a3HAUYCHUMH 3MiHaMmu. DoHJ 31iHCHIOE
OLIIHKY Ta BiIOOpaKCHHs aKTHBIB 1 3000B’s3aHb TAKUM YHMHOM, 1100 HE MEPEHOCUTH HasBHI (DiHAHCOBI
PHY3HKH, SKi IOTSHITIMHO 3arpoXXyIOTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI TIEP1O/IH.

2.2. [lonimuxa 36imysanns

®onpx o0upae Ta 3aCTOCOBYE CBOI OOJIKOBI MOMITHKA TOCTIIOBHO /IS MOAIOHUX OIEpaIlii, 1HIIIX
ozt a6o ymoB, skmo MC®3 KOHKpEeTHO He BUMarae abo He T03BOJIsi€e BU3HAYEHHS KaTeropii crarei,
JUTS SIKMX 1HII TIOJITHKH MOXXYTh OYTH TOPEIHUMHU.

2.3. Kpumepii eusnanns enemenmis (inancogol 36imnocmi

AxtuB (3rigHo 1m.4.6. KoHnentyansHOi OCHOBH (hiHAHCOBOI 3BITHOCT1) — TeTepiliHiii eKOHOMIdHUI
pecypc, M0 KOHTPOIOETHCS 00’€KTOM TOCIOJApIOBAHHS BHACHIIOK MUHYIHX momid. ExoHomiuHMA
pecypc — mpaBo, IO Ma€ MOTEHIliall CTBOPEHHS EKOHOMIYHMX BUTiA. [IpaBa, mo MaroTh moOTEHIlia
CTBOPEHHSI €KOHOMIYHUX BWTi HaOyBaloTh 0araTthox (hopM, y TOMY YHCIi: a) mpaB, IO BiAMOBiNAIOTH
000B’s13Ky iHIOI croponu (11.4.39), Hanpuknax: (i) mpaBa Ha oep>KaHHS TPOMIOBHUX KOMITIB; (ii) IpaBa Ha
oJiepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH pPecypcaMu 3 iHIIIOK CTOPOHOIO Ha
CHIPUATIIMBUX YMOBax. J[0 Takux INpaB HaleXWUTh, HANPHKIAL, (OpBapAHUA KOHTPAKT Ha KYIIIBIIIO
eKOHOMIYHOTO0 pecypcy Ha yYMOBax, IO € CHPHUSTIMBAUMHM Ha JaHWH d9ac, abo ONIIIOH Ha KYHIBIO
€KOHOMIYHOTO. (iV) MpaBa Ha ofiep>KaHHs BUTOAU BiJl 000B’S3KY IHIIOI CTOPOHU TIepeaTH €KOHOMIYHHIA
pecypc y pasi nmeBHOT MalOyTHBOI 1MO/Ii1, HACTAHHS SKOI OB’ s3aHe 3 HEBU3HaUeHicTio (11.4.37); 0) mpasa,
0 HE BIAMOBINAIOTh O0OB’SI3KY IHINOI CTOPOHW, Hampukiad: (i) mpaBa Ha (i3U4HI 00’€KTH Ha 3pPa30K
OCHOBHHX 3ac00iB a0o 3amaciB. [IpukiazaMu Takux mpas € MPaBo KOPUCTYBaHHS (Di3HIHUM 00’ €KTOM ab0
MpaBoO OJIEpXKyBaTH BHUIOAY Bil JIIKBigaumiHOi BapTocTi 00’€kTa opeHau; (ii) mpaBa HAa BHKOPUCTAHHS
00’€KTIB IHTENEKTYyaIbHOT BIACHOCTI.

Knacudikamis aktuBiB (HEOOOPOTHI/000pOTHI) Ta 3000B’s3aHb 32 CTPOKAMH IIOTAICHHS
(1OBrocTpOKOBI/ TMOTOYHI) 3AIHCHIOETHCS MiJ Yac iX MEPBMHHOTO BU3HAHHA 3aJI©KHO BiJ TEpMiHY



iCHYBaHHsI, KOPUCTYBaHHS, BONOAiHHA HUMH @DOHIOM B MOpIBHSHHI 3 iX oONepamiiiHUM LUKIOM.
TpuBasicTs onepauiifHOro UMKy CKJIaJa€e ONWH KaJleHOapHUHA PiK. AKTHB BU3HAETHCS OOOPOTHUM, SIKIIO:

- floro mepexnbavaeTbesi pealizyBaTH a00 BiH NpU3HAYCHWH U MPOAAKy YW BHKOPUCTAHHS B
MeKaxX 3BHYAMHOTO OMEPaIiiHOro [UKITY;

- AKTUB TPU3HAYCHUN JJIs peaizaiii (Toprieii) abo Horo mependavacTbCs peaizyBaTi MPOTITOM
JBAHALSATH MICSIIIB IIC/S 3aKiHYCHHS 3BITHOTO MEPioy;

- AKTUB sIBJISIE COOOKO TPOIIOBI KOIITH, 32 BUKIIOYCHHSM BUIAJKIB HasSIBHOCTI OOMEXEHb Ha WOro
00MiH a00 BUKOPHCTAHHS JUIs IOTallICHHS 3000B’3aHb MPOTATOM JBAHAALATH MICAIIB MIC/S 3aKiHYCHHS
3BITHOT'O TIEPiOAY.

VYci inmn akTHBH KIacu(DiKyIOThCS sIK HEOOOPOTHI.

[Torouna nebiTopchbka 3a0OProBaHICTh 3a MPOAYKIIiIO, TOBapu, POOOTH, TOCIYTH BH3HAETHCS
AaKTHBOM OJIHOYACHO 3 BHM3HAHHSM JOXOAY BiA peamizamii mpoAykimii, ToBapiB, poOiT i mociyr Ta
OI[IHIOETHCS 32 CITPaBEIMBOIO BAPTICTIO KOMITEHCAIiT Ha J]aTy BU3HAHHSL

[epmmii kputepiit 30008’ 13aHHS — 1€ HAsBHICTh Y cy0’€KTa rocrogaproBaHHs 000B’s3Ky. 3TiqHO
m.4.29 KonuenTyanbHOi OCHOBH (DiHAaHCOBOI 3BITHOCTI OOOB’SI30K — Ii¢ i a0O BiNOBINAIBHICTS,
YHUKHYTH SIKOi CYO’€KT TOCHOJApIOBaHHS HE Ma€ TMPAKTHYHOI CIpoMOKHOCTi. OOOB’S30K 3aBXKIU
BHHHUKAE Tepe]] 1HIIOK 0c000r0 (uM ocobamu). [HIIO 0c000r0 (UM ocobamMu) MOke OyTH 0coba uu
THIINH cy0’€KT TOCIIOIaPIOBAaHHS, TPYIIa JIFOJIEH UM 1HIIUX CY0’€KTIB rOCIOapIOBaHHs a00 CYCITLIBCTBO B
niiomy. Hemae morpebu 3HaTH, Iepea KO caMe CTOPOHOI (IKMMH caMe CTOPOHAMM) Ma€ MiCIie
000B’s130K. SIKIIO 0JIHA CTOPOHA Ma€ 00OB’SI30K IepeaaTH eKOHOMIYHHM pPecypc, TO 3BIJCH BUILIUBAE, 110
iHIma cropoHa (abo CTOpPOHM) Mae MPaBO OJEpXkaTh el eKOHOMIYHUH pecypc. BomHowac, Bumora Jio
OJTHIET CTOPOHU BU3HATH 3000B’s3aHHS Ta OLIIHUTH MOTO B IEBHIM CyMi HE O3HAYae, 10 iHIIA CTOpoHa (
a00 CTOPOHM) TOBHHHA BU3HABATH aKTHB a00 OLIHIOBATH MOTO B Til camii CyMi.

JlJis BUKOHAHHS LIBOTO KPHUTEPil0 OOOB’S30K MOBUHEH MaTH IMOTEHIlIAa] BUMAratu Bij cy0’ekTa
TOCIIO/IaPIOBAHHS MIepe/IaHHs] eKOHOMIYHOTO pecypcy iHIIH cTopoHi (YU iHIUM ctopoHam). J{ns Toro,
o0 11eii moTeHIIian iCHyBaB, HEeMae TOTPeOU y BIIEBHEHOCTI 3 IPUBOAY TOro — 0a HaBiTh IMOBIPHOCTI
TOTO, IO Cy0 €KT TTOBMHEH Oyie TmepenaTH eKOHOMIYHUN pecypce: MepenaHHs MOXKe, HApuKIaa, OyTh
000B’SI3KOBUM JIMIIE B pa3i HaCTaHHS B MalOyTHHOMY II€BHOI MOjii, TIOB’SA3aHOI 3 HEBHU3HAYEHICTIO.
[TotpiOHO Juiire, 1100 Ieii 000B’A30K yKe ICHYBaB 1 11100 — IOHAHMEHIIE 32 OHIET 00OCTaBMHM — BiH
BHUIMaras BiJ cy0’€KTa rocrogaproBaHHS MepelaHHs] EKOHOMITHOTO PECYpPCY.

3000B’s13aHHS] BU3HAETHCS KOPOTKOCTPOKOBHM (ITOTOYHHUM), SKIIO BOHO BIANOBiIAa€ OTHOMY i3
HACTYITHUX KPHUTEPiiB: - mepembadacThcs, M0 3000B’s3aHHSA Oyae TOramieHo B XOAI 3BHYANHOTO
OIIEPAIIfHOTO IHKITY;

- 3000B’I3aHHS TIPU3HAYCHO, TOJIOBHUM YHHOM, JUTS TIPOJIAXKY;

- 3000B’sI3aHHA MAIISATAE MOTAIEHHIO TPOTAroM 12 MicsIiB micns gatu 6amaHcy.

®onpx HE Mae OE3YMOBHOTO TpaBa BiIKIACTH IMOTAIICHHS 3000B’s3aHHSA MPUHAWMHI TpoTsroMm 12
MICSII{IB TIICIIS AaTH OallaHCy.

3000B’s3aHHA, IO HE BIAMOBIAAIOTH KOJHOMY 13 II€pEepaxoBaHUX KPHUTEPiiB BBAXKAIOTHCA
JIOBI'OCTPOKOBHUMH. YacTHHA JOBrOCTPOKOBUX 3000B’si3aHb, IO MISATae TMOTANMECHHIO MPOTITOM
JBaHAIISTH MICSLIB Bifl OCTAHHBOTO YUCIA KOXKHOI'O KaJEHAAPHOTO MiCsLs, MEPEBOIUTHCA B MOTOYHI
3000B’s13aHHA Ha Ty X maTy. OOJiK JOBrOCTPOKOBUX Ta MOTOYHHX 3000B’SI3aHb BEAETHCS 3 MOMALIIOM Ha
TOPTOBi, (iHAHCOBI Ta iHIII 3000B’I3aHHS.

Jlns BU3HAYEHHS JaTH BH3HAHHSA a00 TIOTalleHHS AKTUBIB Ta 3000B’sA3aHHS KOPUCTYHOTHCS
JOTOBOpPaMHU, MPaBIJIAMH BUIYCKY I[IHHUX TamepiB (3a oOirarisiMu, TOIIO) Ta YNHHIM 3aKOHOIaBCTBOM.
@DOHIOM BCTAHOBIICHA MEXXa CYTTEBOCTI IS

- OKpeMHX 00 €KTiB 00JIiKy aKTHBIB, 3000B’A3aHb, BIACHOI0 KamiTay - 1% BamoTu 6anaHcy;

- OKpEMHX BHIB JOXOMIB 1 BUTpaT - 1% uncroro npulyTKy (30UTKY).

®doHJT He 3apaxOBY€E aKTHUBU Ta 3000B’SI3aHHSI, & TAKOX JOXOIH Ta BUTPATH, AKIIO TUIBKH TAKOTO HE
BHMAraerbesl BigmoBinHO 10 Oyab-skoro MC®3. donpg 3anumiae HE3MIHHUMH TPEACTABICHHS Ta
knacugikaniro crated y (iHaHCOBIM 3BITHOCTI Bim mepiogy mo mepiomy. Y BHIAAKY, SKIIO OyIyTh
BimOyBaTHCS 3MIHH Yy MIpeNCTaBieHHI abo kiacudikamii crareil y ¢inaHCcOBiH 3BiTHOCTI, DOHT 3AIIICHUTD
pekyacudikaiiio MOPIBHAIBHUX CYM, 332 BHKJIIOYCHHSM BHUIIQJKIB, KOJIH II¢ HE MOXIHUBO, PO3KPHUE
iHpopMamito Mo maHoMy BuUmanky. Kamitam - pgoms, mo 3anumaerscst B aktuBax Doy micns
BHUpaxyBaHHs BCixX ii 3000B’s3aHb. J{oXig - MpHUpicT €eKOHOMIYHUX BUTOJ MPOTATOM 3BITHOTO IEpiony, y
¢opmi mpurumBy (abo 30UTBIIEHHS) aKTUBIB a00 3MEHIIEHHS 3000B’si3aHb, IO MPHBOAHUTH JIO
301IBIIEHHS] KamiTaldy, He IIOB’S3aHOr0 3 BKJIaJaMH BJIACHHMKIB. BUTpaTu - 3MEHIIEHHS €KOHOMIYHHMX
BUTO/I TPOTATOM 3BITHOrO Iepiogy, MmO BigOyBaeTbcst y (opMi BIATOKY akTHBIB a0o0 30LIbIIEHHS
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3000B’s13aHb, BEAYYUX JI0 3MEHILIEHHS KaliTaly, He MOB’SI3aHOro 3 HOro po3moiioM MiX BIaCHUKAMH
(yuacuukamu). Jloxonu Ta BUTpaTH BHU3HAIOThCA 32 METOJIOM HapaxyBaHHsS. BuzHanHIO y (iHaHCOBIiH
3BITHOCTI MIJIATAIOTh Ti €IEMEHTH, SIKI:

- BIJMOBial0Th BU3HAYCHHIO OJHOTO 3 €IIEMEHTIB;

- BIMOBiAAIOTH KPUTEPISIM BU3HAHHS.

Kpwutepii Bu3HaHHS:

- iCHye BIpOTimHICTH 3700yTTS ab0 BiITOKY MaWOYTHIX EKOHOMIYHUX BHUTOJl, TOB’SI3aHUX 3
00’€KTOM, IO BiJINIOBIJIa€ BU3HAUCHHIO MOMECHTY;

- 00’eKT Mae BapTicCTh a00 OILIHKY, SKa MOXe OyTH HaAiliHO BUMIpsIHA.

Bci akTuBH, sKi 3HaX0AAThCS y BiIacHOCTI DOHAY, € KOHTPOIHOBAHUMH 1 JIOCTOBIPHO OLIiHECHUMHU.
AXTUBH 1 3000B’s13aHHSI OI[IHIOIOTHCSI TaK, 100 CTBOPEHI IiJ HUX PE3CPBH Ta BXKHTI 3aX0¥ BHKIIIOYAIIN
MOXIIUBICTH MEPEHECEHHS ICHYI0UNX (PiHAHCOBUX PU3HKIB Ha MailOyTHi 3BITHI IEPiO/H.

2.4. O6aix06i NOMIMUKYU OO0 OCHOBHUX eleMenmis inancosoi 36imuocmi
2.4.1. Ocnosni 3acobu ma HemamepianbHi aKmueu

®doHy BU3HAE MaTepiaibHUNA 00 €KT OCHOBHHUM 3aCO0OM, SIKIIO BIH YTPUMYETHCS 3 METOHO
BHKOPHCTaHHS iX Y IIPOIleci CBOET AisUIbHOCTI, HAJaHHS MTOCYT, a00 JIs 3IMCHEHHS aIMIHICTPAaTUBHUX 1
COIIAILHO-KYIBTYPHUX (YHKIIIH, OYiKyBaHHH CTPOK KOPHUCHOTO BHKOPHUCTaHHS (€KCILTyaTtallii) SKHX
OLIbIIIE OTHOTO POKY Ta BapTicTh skuX Outbme 20000 TpH.

IepBicHo ®oHJ OIiHIOE OCHOBHI 3aco0M 3a coOiBapTicCTIO. PO3MISHYBIIM  JOPEYHICTH
3aCTOCYBaHHSA OyIb-IKOTO0 3 BHKIIOYeHb, mependoadeHunx MCD3 Ne 1, momo peTpoCHeKTUBHOTO
3aCTOCYBaHHS, KEPIBHHUIITBO BHUPIIIIIO 3aCTOCYBATH CIIPABEUINBY BapTICTh 200 MEPEOIHKY SIK JOMUITBHY
co0iBapTicTh OCHOBHUX 3ac00iB. DOHT 3/1IHCHHUIIO OILIHKY OCHOBHHX 3aCO0IB 32 CIIPABEIMBOIO BAPTICTIO
Ha jgaty nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BHUKOPHUCTOBYE IO CIIPABEIIMBY BapTICTh SIK
JOLLTBHY COOIBapTICTh OCHOBHMX 3aCO0IB Ha IO JaTy.

Y mopanbioMy OCHOBHI 3aCOOM OITIHIOIOTBCS 3a iX COOIBapTICTIO MIHYC Oymb-sKa HaKOIHYCHA
aMopTH3aIlisi Ta OyAb-iKi HAKONHMYeHI 30MTKH BiJ 3MEHIICHHS KopucHocTi. CymMa HaKOIMHYEHOT
aMopTH3aIlil Ha ATy TEPEOIiHKA BUKIIOUAETHCS 3 BAJIOBOI 0aJaHCOBOI BAPTOCTI aKTHBY Ta YHCTOI CyMH,
IepepaxoBaHol 10 IepeoliHeHoi cyMu akTuBy. JlOOIiHKa, sIKa BXOIMTH JO CKJIAy BJIACHOIO KaliTaiy,
TIEPEHOCUTHCS JI0 HEPO3MOIIICHOT 0 IPUOYTKY, KOJH IMPUTTMHIETHCS BU3HAHHS BiIIOBIIHOTO aKTHUBY.

®oH He BH3HAE B 0aldaHCOBIA BapTOCTI 00’€KTa OCHOBHHX 3acO0iB BUTPATH Ha MIOJCHHE
00CITyTOByBaHHS, PEMOHT Ta TEXHIYHE 00CcTyroByBaHHS 00’€kTa. Lli BUTpaTH BU3HAIOTHCA B MPHOYTKY UM
30MTKy, KOIH BOHH IOHeceHi. B 0OamaHCOBiif BapTocTi 00’€KTa OCHOBHHX 3ac00iB BH3HAIOTHCA TakKi
TTOJIANTBII BUTPATH, SIKi 33I0BOJIBHSIOTH KPUTEPIsIM BU3HAHHS aKTHBY.

HemarepianbHi akTHBH OIIIHIOIOTHCS 32 COOIBAPTICTIO 32 BHPaxyBaHHSM OyIb-SKOT HAKOMHMYEHOI
amopTm3arii Ta Oymb-KMX HAKOMWYEHWX 30WTKIB Bil 3MEHIIEHHS KOPHCHOCTL. AMOpTH3aIlis
HEMaTeplalbHUX aKTHWBIB 3IIMCHIOETHCS 13 3aCTOCYBaHHSIM TPSMOJIHIHHOTO METOAY 3 BUKOPHCTaHHSM
mopiunoi Hopmu 30%. HemarepianbHi akTHUBH, SKi BUHUKAIOTh Yy pe3yJbTaTi IOTOBIpHHX abo0 IHIINX
IOPUINYHUX TPaB, AMOPTU3YIOTHCS MIPOTSTOM TEPMiHY YHHHOCTI LIUX TIpaB.

Ha xoxny 3BiTHY maty DOHI OIIHIOE, YA € SKACh O3HAKA TOTO, IO KOPHCHICTh aKTUBY MOXKeE
3meHmHTHCA. DOH 3MeHITye O6aJaHCOBY BapTICTh aKTHBY IO CYMH WOTO OYiKyBaHOTO BiIIIKOTyBaHHS,
SIKIIO 1 TUTPKM AKIIIO CyMa OYiKYBaHOTO BINIIKOMYBaHHS aKTHBY MEHINA BiJ Horo 0ajaHCcOBOi BapTOCTI.
Take 3MeHIIEHHS HEralHO BHW3HAETHCS B MPHOYTKax UM 30WTKAX, SKIIO aKTHB HE OONIKOBYIOTH 3a
nepeorineHo BapTicTio 3riqHo 3 MCBO Ne 16. 30uTOK Bij 3MEHIIEHHS KOPUCHOCTI, BU3HAHUM IS
aKTUBY (32 BHHITKOM TyJBLIY) B TIONIEpEHIX mepiogax, DoHJ CTOPHYE, SKIIO 1 TUTHKH SKIIO 3MiHUIHCS
TIoTIepeIHI OIiIHKM, 3aCTOCOBaHi JJIsl BH3HAYEHHS CyMH OYIKYBaHOTO BimmikomyBaHHs. Ilicis BU3HaHHS
30MTKY BiJ] 3MEHIIIEHHS KOPUCHOCTI aMOpTHU3allisi OCHOBHUX 3aC00iB KOPUTYETHCS B MAaHOYTHIX mepiogax
3 METOI0 PO3MOAUICHHS HEePerisHyTol 0asaHCcOBOi BapTOCTI HEOOOPOTHOTO AKTUBY HA CHCTEMAaTHUHIH
OCHOBI IPOTAT'OM CTPOKY KOPUCHOTO BUKOPHCTAHHSI.

AmopTH3allisi OCHOBHHX 3ac00iB DOHIY HApaXxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitanpHi BKIasieHHS B OpEHIOBaHI TNPUMIIIEHHS aMOPTU3YIOThCA TPOTATOM TEPMiHY ix
KOPHUCHOTO BHKODUCTAaHHS. AMOpPTHM3aLlil0 aKTHBY MOYMHAIOTh, KOIM BIiH CTa€ NPUAATHAM JUIS
BUKOPUCTaHHS. AMOPTH3allil0 aKTUBY NPUIMHAIOTH Ha OIHY 3 ABOX AT, SIKa BiAOYBA€TbCs paHilie: Ha
Jaty, 3 SIKOi akTHB KJIacu(iKylOTb SIK YTPUMYBaHUH AJIsl Mpoaaxy, abo Ha AaTy, 3 SIKOi MPHUIUHSIOTH
BHU3HAHHS AKTUBY.
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2.4.2. Jlebimopcwka 3a00p2osanicms 3a OCHOBHOIO OIANbHICINIO

JleGiTopchka 3a00proBaHicTh - 11e (iHAHCOBHUH AKTUB, KUl € KOHTPAKTHUM IPABOM OTPHMYBATH
IPOLIOBI KOWTH a00 iHIMH (iHAHCOBUI aKTUB Bill iHIIOTrO Cy0’€KTa rOCHIOAAPIOBAHHS.

HebiTopcpka 3a00proBaHicTs BU3HAETHCS Yy 3BiTi mpo ¢iHaHcoBHH cTaH ToAi, kKomu DoHI cTae
CTOPOHOIO KOHTPAKTHHX IMOJIOKEHB IOJI0 I[LOTO AKTUBY.

[lepBicHa orfiHka Ae0ITOPCHKOI 3a00PrOBaHOCTI 3MIHCHIOETHCS 3a CIPABEIIMBOIO BAapTICTIO, SKa
JIOpIiBHIOE BapTOCTi MOTamIeHHS, TOOTO CyMi OYIKYBaHMX KOHTPAKTHHUX TPOIIOBMX MOTOKIB Ha JAaTy
OL[IHKH.

HebiTopcpka 3a00proBaHICTh 32 OCHOBHOKO [iSUIBHICTIO B MOJANBIIOMY OOJIKOBYETHCS 32
CTpaBeIUIMBOI0 BAPTICTIO 3 BHKOPUCTAHHSM JAOXIJIHOTO METOAY 32 MIiHYCOM pe3epBiB OYiKyBaHHX
KpenuTHUX 30UTKiB. Llell pe3epB CTBOPIOETHCS Y TOMY BHIIQJIKY, KOJIH iCHY€e 00’€KTHBHE CBITYEHHS TOTO,
mo DoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pTrOBaHOCTI BiJNOBIHO 1O NEpBUHHHUX YMOB. CyTTeBi
¢dinaHcOBI TpyaHOINI Jae0iTOpa, WMOBIPHICTH TOro, II0 10 JAcOiTopa OyayTh 3aCTOCOBaHI MPOLEAYpU
OaHkpyTrcTBa a0o0 (piHAHCOBI peopraHizailii, a TaKoX HEMOrameHHs a00 HEIOTPUMaHHS CTPOKIB
moramieHHss Je0iTopchbKoi 3a00proBaHOCTI CBiYaTh PO Te, IO Ae0ITOpChbka 3a0OpProBaHICTh 3a
OCHOBHOIO JISUTBHICTIO € 3HeliHeHow. CyMa pe3epBy fABJsiE COOOI0 PI3HUIIO MK 0ajJaHCOBOIO BapTICTIO
aKTHBY Ta IMOTOYHOIO BapTICTIO OIIHOYHHMX MaiOyTHIX TPOIIOBHX MOTOKIB. bamaHcoBa BapTiCTh akTHBY
3MEHIIYETHCS 38 PAXYHOK BIAMOBIIHOTO pe3epBY, a CyMa 30UTKY BU3HAETHLCS Y 3BITI PO CYKYITHI TIOXOJIH.
SAxio aebiTopchka 3a00pTrOBaHICTh 32 OCHOBHOIO JIsUIBHICTIO € TaKa, 1110 He MOYKe OyTH MOBEPHYTa, BOHA
CIIHCYEThCS 3a PaxXyHOK pe3epBy Ha 3HEIIHEHHS 3a OCHOBHOI JisUIbHICTIO. [lOBEpHEHHs paHile
CIIMCAHNX CYM KPEIUTYETHCS Y 3BiTi MPO CYKYITHI JOXOMIH 32 PaXyHOK 3araJlbHUX Ta aJMiHICTPaTHBHUX
BUTpAT.

VY pasi 3MiH CIIpaBeIMBOI BapTOCTI AeOITOPCHKOI 3a00proBaHOCTI, 110 MalOTh MiCIle Ha 3BITHY
JaTy, Taki 3MiHA BU3HAIOTHCS Y IPUOYTKY (30MTKY) 3BITHOTO TIEpiofy.

JlebiTopchka 3a00proBaHIiCTh 32 OCHOBHOIO JisUIBHICTIO, YMOBH SIKOi IEPETNIIHYTI, OOJiKOBYETHCS
3a CIPaBEMIMBOIO BAPTICTIO HA OCHOBI CTPYKTYpH IMEPErIIHYTHX TPOIIOBHX TOTOKIB. I[loTouny
ne0ITOPChKY 3a00proBaHICTh, 0€3 BCTAHOBJCHOI CTaBKU BifcoTka MOHI OLIHIOE 33 CYMOKO IE€PBICHOIO
paxyHKy (pakTypH, TOMy IIO BILIUB JTUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCTI MPAaKTUYHOIO CIPOIICHHS JJIsi PE3E€PBYBAaHHS KPEAUTHHX 30MTKIB IO JCOITOPCHKIN
3a00pTroBaHOCTI 32 OCHOBHOIO [isUThbHICTIO DOHI TpPHUUHSIIA PIMICHHS BHKOPHUCTOBYBAaTH MAaTPHYHE
3a0e3nedenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ O4iKyBaHUX
KpemuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI Ae0ITOPCHKOT 3200prOBAaHOCTI CTAHOM Ha
KiHeIlb 3BITHOTO Mepiofy.

@®onpx 007iKOBye IHIIY Ae0ITOPCHKY 3a00proBaHICTH 3a CHPABEMIMBOID BAapTICTIO HA OCHOBI
CTPYKTYPH OUiKYBaHHX I'POIIOBUX MOTOKIB.

2.4.3. I'powosi kowmu ma ix exgisaieHmu

I'pomoBi komTH Ta iX eKBIBaJEHTH BKIIOYAIOTh TOTIBKOBI KOIITH, AEMO3UTH B OaHKax, iHIII
KOPOTKOCTPOKOBI BHCOKOIIKBIZHI 1HBECTHIIii, MEPBICHUN TEPMiH SKUX HE TMEPEBUIIYE TPHOX MICSIIIIB.
Cymu, BUKOPUCTAaHHS SIKHX OOMEXKEHE, BHKIIFOUYAIOThCS 31 CKIIaAy TPOMIOBHX KOIMITIB MPHU MiATOTOBIN
3BITY Mpo pyx rpomoBux KomTiB. CyMu, OOMEKEHHS IOMO SKUX HE JIO3BOJSAIOTH iX OOMIHATH abo
BHKOPHCTATH JUIA PO3PaxyHKy MO 3000B’S3aHHIX MPOTATOM MPHHAWMHI JBAHAAMSTA MICAIIB ITiCISA
3BITHOI JaTH, BKIIFOYAIOTHCS JIO CKIIAy 1HIMMX HEOOOPOTHUX aKTUBIB. ['pOIIOBI KOIITH Ta iX €KBiBaJeHTH
OOJTIKOBYIOTKCS 32 CIPaBEITUBOIO BapPTICTIO, sIKa JIOPIBHIOE iXHil HOMIHAIBHIA BapTOCTI.

2.4.4. Kpeoumopcoka 3a00p208aHicmb 30 OCHOBHOIO OIIbHICINI0 MA IHUWA KDeOUumopcovKa
3abop2osanicmo

[IpuHIMI TOYATKOBOrO BH3HAHHS Ta OIIHKK KPEIUTOPCHKOI 3a00pPrOBaHOCTI 32 OCHOBHOKO
JUSUTBHICTIO BIJTIOBiAa€ TPUHIIMITY TTOYATKOBOI'0 BH3HAHHS Ta OI[IHKKA (hiHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta momanblia OIIHKA ITOTOYHWUX 3000B’S3aHb 3MIHCHIOETHCS 33 CHPABEIJIUBOI BapTICTIO
BHUTPaTHHUM METOJOM 3 YypaxXyBaHHSM KOHTPAKTHHX YyMOB, HMOBIPHOCTI TMOTalI€HHsS, OYiKYBaHHX
BHXIJIHUX T'POIIOBUX MOTOKIB.
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dinaHcoBi 3000B’s13aHHs 0e3 (DIKCOBAHOTO CTPOKY MOTAILICHHS Y MOJAIBLIIOMY OOJIKOBYIOTHCS 32
CIpaBeIIMBOIO BAPTICTIO, KA AOPIBHIOE X HOMiHANBHIN BapTOCTI.

Kpenuropceka 3a0oproBaHiCTh 3a aBaHCAMHM OTPUMAHHMH OLIHIOETHCS 3a CHPABEIMBOIO
BapTICTIO, AIKa AOPIBHIOE iX OalaHCOBIi BapTOCTI.

[lorouny kpeauTopcbKy 3ab0proBaHiCTh 0e€3 BCTaHOBJIEHOI CTaBKU BifcoTka DOHA OLiHIOE 3a
CYMOIO TIEpBICHOTO PaxyHKY (akTypH, TOMY LIO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Busnanua 0oxooie

Joxin — 11e 30iIblIeHHS aKTHBIB a00 3MEHIICHHs 3000B’s3aHb, HACIIAKOM SIKOTO € 3pOCTaHHS
BJIACHOTO KaIiTay, KpiM sIK YHACHIZOK 3/iHCHEHHs BHECKIB Jep>KaTesIMA BUMOT JIO BIIACHOTO KaIliTaly
(11.4.68 KonrentyaisHOI OCHOBH).

Bignosigao g0 MC®3 Ne 15 «Jloxim Bia JOTOBOPIB 3 KIIEHTAMU» JOXiJ - I[¢ 30UIbIICHHS
€KOHOMIYHHMX BHWTiJl TIPOTSATOM 3BITHOTO Tepiogy y (opMi HaJIXoIKeHb a00 MOKpalleHHs aKTHBIB abo
3MEHIIICHHSI 3000B’s13aHb, 110 BEAE 0 30UIBIICHHS BJIACHOTO KaIliTaly, OKpIM 301UIbIICHHS BJIACHOTO
KaIliTay, OB’ sI3aHOT0 3 OTPUMAaHHSIM BHECKIB BiJ yIaCHUKIB BIACHOTO KaIliTaly.

Cy0’€eKT rocroapoBaHHs 00JIIKOBYE JIOTOBIp 3 KIIIEHTOM, SIKUH HAJISKUTH 10 CPEepH 3aCTOCYBAHHS
IOTO CTaHAAPTY, TUIBKU TOJI, KOJIM BHKOHYIOTBCS BCi MEpeiueHi aaji KpuTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIMJIH JIOTOBIp (MMTMCHMOBO, YCHO YW Y BiIMTOBITHOCTI 3 1HIIIOK 3BUYHOIO MTPAKTUKOKO BEJIEHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) Cy0’€KT TOCHOJApPIOBAHHS MOXKE BU3HAYUTH IpaBa KOXKHOI
CTOPOHHU BIJJTHOCHO TOBapiB abo mociyr, siki OyIyTh INepenaBaTucs; B) cy0’€KT TOCIONapIOBAHHS MOXKE
BH3HAYHTH YMOBHM OIUIATH 32 ToBapu abo TOCHyru, sKi OyayTh IepeqaBaTHCS; T') JIOTOBIp Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3MK, 4ac abo cyMa MaiOyTHIX IpOLIOBHX IOTOKIB
Cy0’€KTa TOCIONAPCTBA 3MIHATHCS BHACHIZOK JIOTOBOPY); Ta TI) IIUIKOM IMOBIpHO, [0 CYyO’€KT
TOCIIO/IapPIOBAHHS OTPHMAE KOMITEHCAIi0, Ha SIKY BiH MaTUMe ITpaBo B OOMIH Ha TOBapu abo MOCIyTH, sKi
OymyTh mepenmaHi kmieHTy. OIIIHIOIOYH, YW JOCTaTHHO BHUCOKOIO € WMOBIPHICTH OTPUMAHHS CyMH
KOMIICHCAIlii, Cy0’€KT I'OCIOAapIOBaHHS IIOBUHEH PO3TJISHYTH JIMIIE 3AaTHICTh KIII€HTA Ta HOTO HaMIp
BUIUTATHTH TaKy CyMy KOMITCHCAITii, KOJIM HacTaHe Jac i CIutaTH.

JlebiTopchka 3a00proBaHICTh - II€ MpaBO Cy0’€KTa TOCIOAApIOBAHHS HAa KOMIICHCAIIIO, SKE €
O6e3ymoBHUM. [IpaBo Ha KOMIEHcAII0 € Oe3YMOBHUM, SKIIO IS TOTO, MO0 HACTaya JaTa CIUIATH TakKol
KOMITeHcalii, HeoOXimHwi mmme TuH dacy. CyO0’eKT TOCHOmaproBaHHS OOJIIKOBYE JeOITOPCHKY
3aboproBaHicTh BignoBigHo 10 MC®3 Ne 9. Ilicist mepBicHOro BU3HAHHSA Ae0ITOPCHKOI 3a00pTOBaHOCTI
BHACTI/IOK JIOTOBOPY 3 KII€EHTOM OyIb-sKa pI3HUISI MDK OIIHKOI Je0iTOpChKOI 3a00proBaHOCTI
BignoBimHO 70 MC®3 Ne 9 T1a BigNOBiOHOI BM3HAHOI CYMH [OXOAY CIiJ TOJABaTH SK BHUTPATH
(HampuKITa:, K 30MTOK Bill 3MEHIITEHHS KOPHCHOCTI).

Hoxonn @oHI BU3HAE 32 METOJOM HApaxXyBaHHS.

Joxin BKIIOYAE TIIBKH BajOBI HAIXOHKEHHS CKOHOMIYHHX BHWTIM, SKi OTpUMaHI YU MiIJIATAIOTh
OTPUMAaHHIO MiJIPUEMCTBOM Ha HOT0 BIACHUH PaxyHOK.

Sxmmo pe3ynmpTaT omeparlii, ska mependadae HaTaHHS MOCIYT MOXE OyTH MONEepemaHbO OIiHEHUH
JOCTOBIPHO, JTOXiJ 32 IIi€I0 OMEepaIiel0 Mae€ BU3HABATHCS [UIIXOM ITOCHIIAHHS HA TOW €Tall 3aBepIIeHOCTi
oreparlii, sKUi iCHy€e Ha KiHeIlb 3BITHOTO Mepiomy.

Bigmoimao mo m. 46 MC®3 Ne 15 komu (abo sK TiIbKkH) 3000B’SI3aHHS MO0 BHKOHAHHS
3aJI0BOJIEHE, CY0’ €KT TOCIOJapIOBAHHS BH3HAE SK JOXIJ BiJ 3BUYAHOI JiSUTBHOCTi, CYMY IiHM OIeparii
(1Ka He BKIIIOYAE OIIHOK 3MIHHOI KOMITEHCAIlil, 110 € OOMEKEHUMH BimmoBimHO a0 maparpadis 56-58),
sIKa BiJHECEHa Ha 1€ 3000B’s13aHHSI 1010 BUKOHAHHS.

@oHIl BU3HAE JOXOAM, SKIIO iX CyMy MOXHa BH3HAYMTH 3 JIOCTaTHIM PIBHEM TOYHOCTI, iCHYye
WMOBIpHICTh OTPUMAaHHS MaWOyTHIX EKOHOMIYHHX BHUTOJI 1 JOTPUMAHO KOHKPETHUX KpPHTEPiiB IO
KO)KHOMY HanpsMKy AisibHOCTI Ponay. Cyma 10X0ay BBRKAETHCS TaKOIO, 10 HE MOXe OyTH JOCTOBIpPHO
OLlIHEHa JI0 TUX IIip, MIOKK YMOBHiI 3000B’si3aHHS, OB’ sI3aHi 3 peaizaili€ro, He OyIyTh BpErylbOBaHi.
Ouinku noxoxais @oHny 0a3yloThCs Ha pe3yibTaTaX MHMHYIMX HEpioAiB 3 ypaxyBaHHSM KaTeropii
MTOKYTIIIB, BUJIB ONeparliii Ta crienuQiku KOXKHOI Yrou.

@oHI yKIama€e KOHTPAKT i3 KIiEHTaMHM Ha YMOBaxX OIUIaTH MPOTIroM KOPOTKOro Mepiofay dacy,
YroJy He HOCATh 0araTOKOMIIOHEHTHHH xapakTep Ta PoH He Mae Mporpam JIOSUIbHOCTI Ta crienu(iqHnX
rapaHTii.

@oHIT MOXKE JOCTOBIPHO OLIHUTH CyMY JIOXOJY, HEBH3HAUEHOCTEH LIOAO0 OTPUMAHHS IPOLIOBUX
kowtie ®oHn He Mmae, Tomy DOHA NPUHHAIO PIlIEHHS BU3HABATU JOXiA 32 JAaTOI MiANUCAHHS aKTa
BHKOHAHUX POOIT (TIOCITyT).
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Hoxin Big mpoaaxy (iHaHCOBHX IHCTPYMEHTIB, IHBECTHLIHHOI HEPYXOMOCTi ab0 iHIIMX aKTHBIB
BH3HAETHCA Y MPUOYTKY a00 30MTKY B pasi 3aI0BOJICHHS BCiX HABEACHUX Aalli YMOB:

a) ®onx nepeaaB MOKYMIICBI CYTTEBI pU3HMKH 1 BAHATOPOHU, ITOB’s13aHi 3 BIIACHICTIO HA (DiHAHCOBUI
IHCTPYMEHT, IHBECTULIIIHY HEPYXOMiCTh a0 1HII aKTHUBU;

0) 3a DoHIOM HE 3IMIIAETHCA aHi MOAAbIIA YYacTh YIMPaBIiHCHKOTO IepcoHany y ¢Gopmi, fKa
3a3BMYail TOB’si3aHa 3 BOJOAIHHAM, aHi e(QEeKTUBHUIA KOHTPOIb 3a MPOAAHUMH (iHAHCOBUMH
THCTpYMEHTaMH, iHBECTHIIIHHOIO HEPYXOMICTIO 200 IHIIMMHU aKTHBAMH;

B) CyMy JIOXOAY MOXKHA JIOCTOBIPHO OI[IHUTH;

') UMOBIpHO, 1110 10 DoHAY HAAIAAYTh CKOHOMIYHI BUTO/IM, TIOB sI3aHi 3 ONepalli€ro;

1) BUTpaTH, siki Oyiu abo OyayTh MOHECEH] y 3B’ SI3KY 3 OIepalli€ro, MOXHa JOCTOBIPHO OLIIHUTH.

Joxin BU3HAETBCS y 3BITI PO NMPUOYTKH Ta 30MTKM 32 YMOBH BiJIOBIIHOCTI BH3HAYEHHIO Ta
KpHUTEpisAM BU3HAHHS. BU3HAHHA NOXOMy BiIOYBA€THCS OHOYACHO 3 BUSHAHHSM 301UIbILICHHS aKTUBIB a00
3MEHIIIEHHS 3000B’A3aHb.

JlMBiieH 11 BU3HAIOTHCS IOXOJIOM, KOJIM BCTAHOBJICHO TIPAaBO HA OTPHUMAaHHS KOIITIB.

2.4.6. Busnanus eumpam

ButpaTtu — 11¢ 3MeHIIICHHs] aKTUBIB 200 301IbIICHHS 30008’ s13aHb, HACIIIJIKOM SIKOI'O € 3MEHIIICHHS
BIIACHOTO KaIliTaly, KpiM sSIK YHACIHIIOK 31HCHEHHST PO3NOALUTY JepKaTessIM BUMOT JI0 BJIIACHOTO KaITiTary
(1. 4.69 KonrentyanbHOT OCHOBH).

®onJ 00JIIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHSI.

BuTpatu BH3HAIOTHCS y 3BITI PO NMPUOYTKH Ta 30MTKH 32 YMOBH BiIMOBITHOCTI BH3HAYEHHIO Ta
OHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ A3aHb a00 3MEHIIIEHHS AKTHBIB.

Butpatu HeraiiHO BH3HAIOThCS Yy 3BITI MpO NMPUOYTKM Ta 30MTKH, KOJW BHJIATKH HE HAJAIOTh
MalOyTHIX EKOHOMIYHUX BHTiJ a00 TOJNI Ta TIEK MIpOI0, SKOK MaiOyTHI €KOHOMIYHI BUTOJM He
BIJIOBIIaI0Th a00 MEPECTAIOTh BiANOBIIaTH BU3HAHHIO K aKTHBY Y 3BiTi Mo (DiHAHCOBHIA CTaH.

Butpatu BU3HAIOTECSA y 3BITI PO MPHOYTKH Ta 30MTKH TaKOXK Y THX BHITaJIKaX, KOJW BHHHUKAIOTH
3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B’S3KYy 3 OTPUMaHHSAM OXOIY, BH3HAIOTHCSI Y TOMY JK Iepioni, IMo i
BIIIIOBIIHI JOXOIH.

ButpaTu 3a mo3ukamu, SIKi HE € YaCTHHOK (DIHAHCOBOrO IHCTPYMEHTY Ta HE KaIiTali3yIOThCs SK
gacTHUHA cO0IBApTOCTI aKTHBIB, BU3HAIOTHCS K BUTPATH mepioxy. DoHT KaImiTami3ye BUTPATH HA TTO3HUKH,
sKi Oe3lmocepeIHbO BIMHOCATBCA OO0 TNpuAOaHHS, OymiBHWITBA a00 BHPOOHHITBA KBaMi()iKOBAaHOTO
aKTUBY, K YaCTHHA CO0IBapTOCTI I[LOT'O AKTHBY.

2.4.7. Dinancosi doxodu ma sumpamu

dinaHCcOBI JOXOIM Ta BUTPATH BKIIOYAIOTH IPOIEHTHI JOXOMM Ta BUTPATH 3a MO3UKOBUMH
KOIITaM¥, 30UTKH BiJ JOCTPOKOBOT'O IOTAIIEHHS KPEIUTIB, MPOIEHTHI JOXOAM Bi BKIAJAEHUX KOIITIB,
JOXiM BiJ BUHWKHEHHS ()iHAHCOBHUX IHCTPYMEHTIB 1 MpUOYTKM Ta 30WUTKH BiJ KypCOBHX pI3HHIB 3a
(hiHAHCOBOIO MISTHHICTIO.

[IporeHTHI H0X0a¥M BU3HAIOTHCA O Mipi IX HapaxyBaHHS 3 ypaxyBaHHSM e(EeKTUBHOI JOXOTHOCTI
aKTHBY.

2.4.8. [looamok na npubymox

®oHA HE € MIATHUKOM ITOJIATKy Ha MPUOYTOK Ha 3aralibHUX IiJICTaBaX, , BiAMOBiAHO 0 1 141.6.1
[IKY , 3rigHO 3 SIKMM 3BUIBHSIOTHCS Bijl OMOJATKYBaHHS KOLITH CHUIBHOIO IHBECTYBaHHSI, a cCaMme: KOLITH,
BHECEHI 3aCHOBHUKAMH KOPIOPATUBHOrO (DOHIy, KOINTH Ta IHIIN AaKTHUBH, 3ajy4eHi BiJ] YYaCHUKIB
IHCTHTYTY CIIIIBHOTO 1HBECTYBaHHS, JOXOMIHW BiJ 3IMCHEHHS Omepalliii 3 akTHBaMU iHCTUTYTY CITUTLHOTO
IHBECTYBaHHS, JIOXO/IU, HApaXOBaHi 32 aKTUBAMU IHCTUTYTY CHUILHOTO IHBECTYBaHHS, Ta iHIII JOXOAX BiJl
JISTIBHOCTI 1HCTUTYTY CIIUIBHOTO 1HBECTYBaHHS (BiZICOTKM 3a MO3MKAaMHU, OPEHIHI (JIi3MHIOB1) MJIaTexi,
POSUITI TOILO).

2.4.9. Obnixosi norimuxku wo0o 3abezneyens
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3abe3meyeHHsT BHM3HAIOTHCS, Komu DoOHA Mae TenepilmHio 3a00proBaHiCTh (IOpHINYHY a0o
KOHCTPYKTHBHY) BHACIIIOK MHHYJOI MOAil, iCHye WMOBIpHICTH (TOOTO Oinbllle MOXIHMBO, HIXK
HEMOXXJIMBO), IO TIOramieHHs 3000B’A3aHHS BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUIIOIOTH y co0i
€KOHOMIYHI BUTO/IM, 1 MOYKHA JJOCTOBIPHO OLIHUTH CyMy 3000B’I3aHHSI.

2.4.10. Inchopmayis npo sminu 6 0OAIKOEUX NOJTMUKAX

®donp obupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJTITHKH TOCIIIOBHO JIJIS MOAIOHUX Omepariii, HIIMX
noxnii abo ymoB, sikio MC®3 KOHKpPEeTHO He BUMarae abo He JI03BOJII€ BHU3HAYCHHS KaTEropii crarei,
JUTSL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOPEYHUMHU.

Oo6nikoBa nonituka oHy 3a mepiox, mo 3akinuyerbes 30.09. 2022 poky, Bimnosinae o0JiKOBIH
MOJITHUII, KA 3aCTOCOBYBAJach B MOMEPETHBLOMY 3BITHOMY IMEPioi.

OO6xikoBa TONITHKA MIOJO TOAANBINOI OIIHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS Y
BIJIIIOBITHUX PO3JIIaX 00JIIKOBOT MOITHKH.

3. Iemomui 0OiK08I CYOIHCCHHA, OUIHHI 3HAYEHHS MA NPUNYUEHHS
3.1. Ob6aixosi nonimuku, po3pobneni 3a siocymuocmi npsmux Hopm MCP3

SAxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JIO Ormeparlii, iHImoi momii abo yMmoBH,
KepiBHUITBO DOHY 3aCTOCOBYE CY/PKEHHS IIijI Yac po3poOJICHHS Ta 3aCTOCYBaHHS OOJIIKOBOI MONITHKH
TaKAM YHHOM, 100 iH(hopMallis Oylia JOpEYHOo Ui MOTPed KOPUCTYBAYIB JIJIsl IPUAHSITTS! EKOHOMIYHUX
pillleHb Ta JIOCTOBIPHOO, Y TOMY 3Ha4eHHi, 0 )iHAHCOBA 3BITHICTh:

- TOJAa€ JOCTOBIpHO (hiHAHCOBWIA cTaH, (QiHAHCOBI Pe3yabTATH MISIIBHOCTI Ta TPOIIOBI MOTOKU
®donny;

- BimoOpa)ae eKOHOMIYHY CYTHICTBH OIepalliid, iHIuX Mmoxid abo yMoB, a HE JHIIE IOPUANIHY
(opmy;

- € HEUTpaIBbHOI0, TOOTO BUIFHOIO BiJl yIIEPEHKCHB;

- € TIOBHOIO B yCIX CYTTEBHX acCIIEKTaX.

Ilim gac 3mificHeHHS CyKeHHS KepiBHUNTBO DOHAY MOCHIAETHCS HA NMPUHHATHICTH HABEIACHHX
Jail DKEpes Ta BPaxoBYeE iX HU3XITHOMY ITOPSIIKY:

- Bumornu B MC®3, y SKkuX ieThCsI PO MOMi0H1 Ta 1MOB’A3aH1 3 HUMH TUTaHHS,

- BU3HAYEHHS, KpUTEPii BU3HAHHS Ta KOHIIEIIIii OIIHKY aKTHBiB, 3000B’s13aHb, IOXO/IIB T4 BUTPAT y
KonnenrtyanpsHiit ocHOB1 iHAHCOBOT 3BITHOCTI.

[lig gac 3mificHEHHS CYIKEHHS YIPaBIIHCHKUHA MEPCOHAT BPAaxXOBYE HANOCTAHHINII ITOIOKEHHS
IHIIMX Opra”iB, MmO pPO3POOJIAIOTE Ta 3aTBEPIKYIOTh CTaHAAPTH, $AKI 3aCTOCOBYIOTH IMOMIOHY
KOHIIENTYyaJlbHy OCHOBY Ui PO3POOJIEHHS CTaHIapTiB, IHITY NpodeciiiHy IiTepaTypy 3 OONIKy Ta
MIPUIAHSATI Tally3eBi MPAKTUKH, TI€I0 MIpOIO, KO0 BOHU HE CyIlepedaTs BUIe3a3HAYeHUM JKepenaM.

3.2.0uinku, cyoxcenHs ma NPUnyueHHs

[TigroroBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BHMarae Bij| yIpaBIiHCHKOTO ITepcoHany (GOpMyBaHHS
MEBHUX CY/PKEHb, OIHOK Ta TMPUMYIIEHb, SIKi BINIMBAIOTh HAa BHUKOPHUCTaHHS MPUHIUMIB OOIIKOBOL
TIOJIITHKH, & TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXO[IB Ta BHUTpPAT, sKi BijoOpaskeHi B 3BITHOCTI.
VYnpaBaiHCBKMI NEPCOHAN BUKOPHCTOBYE Psii OLIHOK Ta MPHUIYLIEHb LIOAO IOAAHHS AKTUBIB Ta
3000B’513aHb Ta PO3KPHUTTA YMOBHUX aKTHUBIB Ta 3000B’si3aHb NpPU MiATOTOBII (piHAHCOBOI 3BITHOCTI
BignoBigHo 10 Bumor MC®3. OuiHky Ta 1MOB’s3aHi 3 HUMHU NPUIYIIEHHS I'PYHTYIOTHCSI HA iICTOPUYHOMY
JOCBii Ta iHIMUX (haKTopax, SIKi BBAKAIOTHCS OOTPYHTOBAaHUMH 3a JAaHUX OOCTAaBHH, PE3yNbTaTH SKHX
(OpMYIOTH OCHOBY ISl CY/PKEHB 111010 0aJlaHCOBOT BapTOCTI aKTHBI Ta 3000B’s13aHb, SIKA HE € OYEBHUIHOIO
3 iHmmx xepen. JlomymeHHs i 3po0ieHi Ha X OCHOBI TOIEpeTH] OIIHKU MOCTIHHO aHATI3YIOThCS Ha
MpeaMeT HeoOXiHOCTI 1X 3MiHW. 3MiHU B OIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY TI€piOJli, KOJIHU I1i OLIHKH
OyNu meperiaHyTi, 1 B yCiX HACTYMHHUX Iepioax, BUKIMKAHUX 3a3HAUYCHHMH 3MiHAMH. Y IPaBIIiHCHKUHA
MepcoHall 3IIMCHIOE OLIHKY Ta BiOOpa)KeHHS akTHBIB Ta 3000B’S3aHb TAaKUM YMHOM, LI00 He
MEPEHOCUTH HasiBHI (DiHAHCOBI PU3MKH, SKi MOTEHIIHHO 3arpoXKyloTh (HiHAHCOBOMY CTaHy, Ha HACTYIHI
3BiTHI mepiogu. AKTUBU i 3000B’s3aHHS POHAY NEPBICHO OLIHIOIOTHCA MiJ 4Yac iX NpUAOAHHS YU
BUHUKHEHHS! Ta B TOAAJBLIOMY OLIHIOIOTBCS Ha JaTy OajllaHCy CTaHOM Ha KiHEUb 3BITHOTO POKY
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BigmoBigHo no BuMor MC®3. Indopmanis mpo CyTTeBi cdepr HEBU3HAYEHOCTI OL[IHOK 1 KIIOYOBI
CYZ’KEHHSI [P BUKOPHUCTaHHI 00JIIKOBOI TONITHKH MPEICTaBICH] Jali.

3.3.3azanvui cyoorcents wooo cnpaseorusol 6apmocmi akmueie ma 30006 'sa3anb

OriHka CchpaBeUIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb IPYHTYETbCS Ha CYIKCHHSX 00
nependavyyBaHUX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYaIlii, pU3HKIB, BIACTUBUX
¢iHaHCOBMM 1HCTpyMeHTaM, Ta iHmMX (akropiB 3 ypaxyBanHaM BuMor MC®3 Ne 13 «Ominka
CIPaBEUIMBOI BAPTOCTI.

OriHka CrpaBeUIMBOI BapTOCTI - II€ OI[IHKA KOHKPETHOIO aKTHBY abo 3000B’s3aHHs. Tomy,
OI[IHIOIOYM CIIPAaBEUIMBY BapTiCTh, CyO’€KT TOCIOJApIOBaHHS Mae OpaTd JI0 yBarW Ti XapaKTEpPUCTHUKU
akTHUBY abo 3000B’si3aHHS, SKi yYaCHMKMA PUHKY B3sUIM O 1O yBard, BH3HAYAIOUHM I[iHY aKTHBY a0o
3000B’s13aHHS Ha JaTy OLIHKH. [l0 TaAKMX XapaKTepUCTHK HaJIeXKaTh, HATPUKIIA], TaKi:

a) CTaH Ta Miclle pO3TallyBaHHS aKTHBY;

0) oOMexeHHSI, SIKIIO BOHU €, Ha TIPO/IaXk a00 BUKOPUCTAHHS aKTHBY.

OriHKa CrpaBeIIMBOI BapTOCTI MPHUIIYCKA€, MO0 aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MIXK
YYaCHHKaMH PHHKY y 3BUYalHIN oreparii mpoJiaxxy akTuBy a0o repeiadi 30008’ 3aHHS HA ATy OMIHKU
3a TIOTOYHHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OriiHka crpaBeIIiBoi BApTOCTI» BU3HAUAE CIIPABEIIMBY BapTICTh SK IIiHY, AKa Oyia
0 oTpuMaHa 3a MpojaXk akTUBY, a00 cIIaueHa 3a Tepefady 3000B’s3aHHs y 3BUYAWHIN orepariii Mixk
YYaCHHKAaMH PUHKY Ha J]ATy OIiHKH.

O1iHKa CrpaBemIMBOI BapTOCTI MPHUIIYCKA€, MO0 aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MIiK
YYaCHUKaMH PUHKY y 3BHYAMHINA orepartii mpoaaxxy akTHBY a0o mepenadi 3000B sI13aHHSA HA JaTy OIIHKH
3a IOTOYHUX PUHKOBUX YMOB.

OriHKa CopaBeIMBOI BapTOCTI TPHUITYCKAaE, IO Omepamis Npomaxy akTuBy abo mepemadi
3000B’s13aHHS BiIOyBa€ETHCS 200

a) Ha OCHOBHOMY PHHKY JUISI ITHOTO aKTHBY a00 3000B’s13aHHS; 200

0) 3a BIJICYTHOCTI OCHOBHOTO PHWHKY - Ha HAWUCHPHUSTIWBINIOMY PHHKY IUIS IIOTO aKTHBY abo
3000B’3aHHSI.

CrpaBemmBa BapTicTh - Ie IiHA, fka Oyna O oTpMMaHa 3a MPOAAXK aKTHBY abo cIIadeHa 3a
nepenady 3000B’s13aHHS y 3BUYAHIN omeparlii Ha OCHOBHOMY (200 HaHCHPUATIMBIIIOMY) PUHKY Ha ATy
OLIIHKK 3a MMOTOYHWUX PHHKOBHX yMOB (TOOTO BHXiJHA I[iHA), HE3AJEKHO Biff TOTO, UM CIOCTEPIraeThcs
Taka IiHa 0e3rmocepenHb0, YU OI[iHEHa 3a JOMTOMOTOI0 1HIIIOTO METOY OI[iHFOBAHHSI.

OriHka cIpaBemINBOI BapToCTi mepenbadae, 1mo (iHancoBe ado HediHaHCOBE 3000B’s3aHHSA ab0
BIIACHUM IHCTPYMEHT KamiTally Ccy0’€KTa TOCMoJaproBaHHS (HANMPHUKIAJl, YaCTKA YYacTi y BIIACHOMY
KaIriTaji, BUITYIIeH] K KOMITEHCaIlisl mpu 00’ e qHaHHI Oi3HeCy) mepenacTbcd YYaCHUKOBI PUHKY Ha JaTy
ouinku. Ilepemada 3000B’s3aHHS a00 BIACHOTO IHCTPYMEHTY KalliTaly Cy0’€KTa TOCHONApIOBAHHS
nependayae Take:

a) 3000B’s13aHHS JTUIIATUMETHCS HETOTAIIeHHM 1 CTOpOHA-YYaCHHWK PHUHKY, SKiii Oyne 3ailicCHEeHO
nepenady, NOBUHHA OyJle BUKOHATH I1€ 3000B’sa3aHHs. 3000B’s13aHHS HE Oye moraiieHe 3 KOHTPareHTOM
a0o0 IHIITUM YMHOM Ha JaTy OIiHKH.

0) BIACHWIA IHCTPYMEHT KalliTaly CyO €KTa TOCHOJAapIOBaHHS IJUIIATUMETHCS HEMOrameHnM, i
CTOpOHa, SIKiil BiH IepenaeThes, - Y4aCHUK PUHKY - Tiepebepe Ha ceOe mpaBa Ta 00OB’S3KH, ITOB’si3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyze ckacoBaHMil a00 IHIIMM YMHOM IIOTAIlIeHUH Ha ATy OIiHKH.

Mera 3acTOCyBaHHS METOJy OIIIHKH BAapTOCTi - BU3HAYWTH I[iHY, 3a AKOIO BifOymacs O 3BuuaiiHa
omepalisi Mpojaxy aKTUBY YM Iepenadi 3000B’s3aHHS MDK yYaCHUKaMH PHUHKY Ha JaTy OLIHKH 3a
MOTOYHHUX PUHKOBUX YMOB.

IcHyIOTP TpW MHMPOKO 3aCTOCOBYBaHI METOAM OIIHKH BapTOCTi, TaKi SK PWHKOBUH MiAXis,
BUTPATHHUN MIIXiJ Ta JOXIAHHUHA ITiIXiT.

3 MeTOI0 MiABULIEHHS 3iCTAaBHOCTI OLIIHOK CIpaBeIMBOI BApTOCTI Ta IOB’S3aHOTO 3 HHUMHU
poskputts iHGopMmanii MC®P3 Ne 13 mis Takux wijeld BCTAHOBIIIOE 1€papXil0 CIIPaBEJIUBOI BapTOCTi, y
SIKiM Tiepe0aueHo TpU PiBHS BXiJHUX JAHUX JJI METOJIB OIIHKH BapTOCTIi, III0 BUKOPUCTOBYIOTHCS JJISt
OL[IHKH CIpaBeUIMBOI BapTOCTi. lepapxis crnpaBeInBOI BapTOCTI BCTAHOBIIIOE HAWBULIUN NPIOPUTET AJIS
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LiH KOTHpPYBaHHS (HECKOPUIOBAaHMX) HA aKTWBHUX PHUHKaX Ha 1NEHTUYHI akTHBH a00 3000B’s3aHHS
(BximHi maHi 1-ro piBHA) Ta HAWHWKYMN TPIOPUTET A 3aKPUTHX BXITHMX AaHUX (BXiAHI JaHi 3-TO
piBHS).

Bxigni pmani 1-ro piBHS - Ue LiHM KOTUPYBaHHS (HECKOPUTOBaHi) Ha aKTHBHUX PHHKAaX Ha
iIGHTHYHI aKTUBH a00 3000B’s3aHHA, 10 SIKUX CYO’€KT TOCIONApIOBaHHS MOXKE MaTH JOCTYNl Ha JaTy
ouinky. LliHa KOTHpyBaHHS Ha aKTMBHOMY PUHKY € HaifHaiiHIIINM CBIAYEHHSM CIPaBEAJIMBOI BAPTOCTI
i 32 HasBHOCTI Mae OyTH BHUKOpHUCTaHa Oe3 KOPUTYBAaHHS Ul OLIHKW CHpaBEIMBOI BapTOCTi, OKpPIM
cHTYyalliil, BU3HAaYeHUX y naparpadi 79.

Bxinni gaHi 2-ro piBHA - LI BXiAHI AaHi (OKpIM I[iH KOTUPYBaHHS, BIAHECEHUX 0 1-ro piBHA), AKi
MOXHA CIHOCTepiraTH IJisi aKTHBY 4M 3000B’si3aHHS, OpsAMO abo omocepeqkoBaHo. SKIO akTuB abo
3000B’s13aHHS Ma€ BH3HAYEHWH (KOHTPAKTHUI) CTPOK, TO BXiJHI JaHi 2-TO piBHSA MOBHHHI OyTH
BiIKPUTHUMH MIPOTSITOM MPAKTUIHO BCHOTO CTPOKY IIBOTO aKTHUBY UM 3000B’s13aHHA. J{0 BXiTHUX MaHHX 2-
r'0 PIBHS HAJISKATh:

a) IIHU KOTUPYBaHHS Ha MMOMAIOHI aKTUBY Y 3000B’3aHHS HA aKTUBHUX PHHKAX;

0) ILIHK KOTUPYBaHHS Ha 1JIGHTHYHI a00 MOMIOHI aKTMBHM 4M 3000B’SI3aHHS HAa PHHKAX, SKi HE €
AKTHBHUMH;

B) BXiJHI JaHi, OKpiM I[iH KOTHPYBaHHS, SIKi MO>KHA CIIOCTEpPIraTh JJIsi aKTHBY YW 3000B’sI3aHHS,
HaTpUKIA];

- CTaBKM BIJIICOTKA Ta KPHMBI JOXIAHOCTI, IO CHOCTEPIrarOThCS Ha 3BHYAHHHX IHTEpBajax
KOTHPYBaHHS,

- IOITyCTUMa 3MIHHICTb;

- KpEIUTHI CIpeu.

I') BXIiJHI JaHi, MITBEPPKEHI PUHKOM.

Bxiani gani 3-ro piBHS - 11 BXiJHI JaHi U1 aKTUBY YM 3000B’SI3aHHS, SIKHX HEMAE Yy BIIKPUTOMY
JMOCTYMi. 3aKpUTI BXiOHI JaHl CJiJi BUKOPHUCTOBYBAaTH JUIsl OI[IHKKA CIPAaBEIJIMBOI BAapTOCTI, SKIIO
BIIMTOBITHUX BIAKPUTHX TAaHUX HEMAa€, IO TMepea0avaeThCsl B CUTYAIisIX, KOMHM AiSUTBHICTD PUHKY IS
akTHBY a00 3000B’sI3aHHS Ha ATy OLIHKY He3Ha4Ha, a0o ii B3araji HeMae.

MeTonu OIIHKA 3aCTOCOBYIOTHCS TIOCIITOBHO.

YpaBimiHCBEKHA TIepCOHAN 3IMCHIOE BHKIIOYHO OIIIHKKA CIPAaBEIIMBOI BApTOCTI aKTHUBIB Ta
3000B’s13aHb, AKi BUMararotbcst MCBO Ne 13, Ha KiHEITh KOXKHOTO 3BITHOTO IIEPiOAYy.

HasiBHiCTh TOpEYHUX BXIAHMX JAaHUX Ta iXHs BiIHOCHA Cy0’€KTHBHICTH MOJKE BIUIMHYTH Ha BHOIp
BIITOBITHUX METOJMIB OIIIHKA BapTocTi. Tak, BHXOASYM 3 OCOOJIMBOCTEH IHCTPYMEHTIB KaIliTamy, sKi
3HAXOMAThCS y CKiaai aktuBiB POHAY, MiI Yac BU3HAYEHHS iX CIIPaBEIIMBOI BapTOCTI B OCHOBHOMY
OyIyTh BUKOPHUCTOBYBATHCS BXiJHI JaHi1 3-TO piBHA i€papXii.

3.4. Ouinku Ginancosux iHCmpymenmis

®onp Bu3HaE GiHAHCOBHIT akTHB ab0 ¢iHaHCcOBe 3000B’s13aHHS y 3BITI PO (iHAHCOBUH CTaH TOI i
JUILE TOMl, KOMM CYO’€KT TOCIIOAAPIOBAHHS CTa€ CTOPOHOIO KOHTPAKTHUX IIOJIOKEHb ILOAO ILHOTO
IHCTpyMEHTAa.

Bignmosimao mo m. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIAMOBIAHUX BUMAJAKAX, IPUITHHEHHS BU3HAHHS
3BHYAHOTO MPUAOaHHS a00 Mpoaaxy (piHAHCOBUX aKTHUBIB 3MIHCHIOETHCS, 3 BUKOPUCTAHHIM OOJIKY 3a
JaTOIO orepairii abo 00Ky 3a 1aToro po3paxyHkiB. PoHJ 0Opana METo ] BU3HAHHS 32 TATOO OIepallii.

CrpaBemriBa BapTICTh 1HBECTHIIIH, IO AKTUBHO 00EPTalOTHCA HA OpTaHi3oBaHUX (DiHAHCOBUX
pUHKaX, PO3paxOBYETHCS HA OCHOBI TIOTOYHOI PHHKOBOI BAPTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha 3BITHY
nary. B iHmIMX BuUmagkax OLIHKA CIpaBeJIUBOI BAapTOCTI IPYHTYETHCS Ha CYDKEHHSIX MIONO
nependavyyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYyaIlii, pU3HKIB, BIACTUBUX
pi3HUM (iHAHCOBUM iHCTpyMeHTaM, Ta iHIMX (pakropiB 3 BpaxyBaHHsIM BUMOr MC®3 Ne 13 «Owinka
CIpaBeIUINBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosimao mo m.4 MC®3 Ne 9 ®onn knacudikye GhiHAaHCOBI aKTUBHU SIK TaKi, IO OLIHIOIOTHECSA Y
nosanpioMy abo 3a aMOPTH30BAHOK COOIBapTICTIO, a00 3a CIPaBEIJIMBOID BAPTICTIO HA OCHOBI 000X
TaKUX YHHHHUKIB:

a) Mogzeni 0i3Hecy cy0’eKTa rocrolapioBaHHs JUIS yIpaBiiHHS (iHAHCOBUMH aKTHBAMM; Ta

0) XapaKTepUCTHK KOHTPAKTHHUX IPOLIOBUX MOTOKIB (JiHAHCOBOTO aKTUBY.
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®dinaHCOBUII aKTHB OLIHIOIOTH 32 aMOPTU30BAHOIO COOIBApTICTIO, SIKIIO BUKOHYIOTHCSI OOHMIIBI TaKi
YMOBH:

a) aKTHB YTPUMYIOTb B Mojeni Oi3Hecy, MeTa sIKOi - YTPUMYBaHHsI aKTUBIB 3aaisl 30upaHHS
KOHTPAaKTHUX T'POLIOBUX MOTOKIB;

0) KOHTpaKTHI yMOBH (piHAHCOBOTO aKTHBY IepeadayaroTh y MEeBHI JaTH HaIXOKEHHS IPOLIOBHX
MTOTOKIB, SKI € JIUIIE MOrallIeHHsIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HENOTallleHy OCHOBHY CyMY.

B ycix iHmmx Bumaakax ¢iHAHCOBMH aKTHB OILIHIOIOTh 32 CHpPaBEUIMBOIO BapTICTIO 3
BiZJOOpa)KEHHSIM Pe3yJIbTaTy MEPEOLiHKU Y CKIIal MPHOYTKY abo 30MTKY.

[HCTpyMeHTH KamiTairy - 1ie Oy/Ab-siKi KOHTPaKTH, SIKi 3aCBIIUYIOTh 3aJIMIIKOBY YaCTKy B aKTHBax
cy0’€KTa rOCTIOIapIOBaHHS TTicIsl BUpaxXyBaHHS BCiX HOro 3000B’s13aHB.

Jo iHCTpyMEHTIB KamiTainy BiTHOCSThCS akiii Ta mai (4acTKK) roCOAapChbKUX TOBAPUCTB.

[HCTpyMEHTH KamiTaily BU3HAIOTRCS Y 3BiTi mpo (iHAHCOBUN CTaH TOAI 1 jmiie Toxi, konu DoHJ
CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOXKEHB MO0 IUX IHCTPYMEHTIB.

[epBicHa omiHKa IHCTPYMEHTIB KaIliTally 37iHCHIOETHCS 3a iX CIpPaBEUIMBOIO BapTICTIO, sKa
3a3BHYAll JIOPIBHIOE MiHI oIepalii, y Xoi 1koi OyB oTpuMaHuii akTuB. [IpoTe, SIKIIO iCHYIOTH CBiTYCHHS,
mo IiHa oneparnii (MpuaOaHHS) HE BIANOBIIA€ CIPABEIIMBIH BapTOCTI MPHIOAHWX IHCTPYMEHTIB
KaIliTasy, pi3HUIIS BUSHAETHCS SIK MPUOYTOK (30MTOK) MPH NIEPBICHOMY BU3HAHHI.

Butpatn Ha npuabGaHHA IHCTPYMEHTIB KamiTady BH3HAIOTBCS BHUTpaTaMd Tepiofy 1 He
BKITIOYAIOTHLCS JI0 TIEPBICHOT CITPABEIIMBOI BAPTOCTI IHCTPYMEHTIB KaIliTaly.

[Noganpima ormiHka iHCTPYMEHTIB KalliTainy 3JIHCHIOETHCS 3a CIIPAaBEIJIMBOIO BAaPTICTIO HA JaTy
OL[IHKH.

PunkoBa BapTicTh HanexxHux POHTY IHCTPYMEHTIB KamiTaly OLIHIOETHCS 32 OIMiHHUM OipKOBUM
KypcOM oprasizaTopa TOPTiB Ha JaTy OLIHKK. SIKIO IHCTPYMEHTH KalliTaly MarTh OO0Ir OLIbII SIK Ha
OJITHOMY OpTaHi3aTopi TOPTiBJIi, TO Iijl 9aC PO3PaXyHKy BapTOCTI aKTUBIB TaKi IHCTPYMEHTHU OLIHIOIOTHCS
32 KypcoM Ha OCHOBHOMY PWHKY JUIsl I[bOrO IHCTPYMEHTY Kamitaiay a0o, 3a BIJICYTHOCTI OCHOBHOT'O
PYHKY, Ha HaWCIPHUATIMBINIOMY PHUHKY Ui Hbhoro. OIliHKa IHCTPYMEHTIB KaIliTaiy, IO BXOISATH IO
CKJIaJy aKTHBIB Ta IepeOyBaioTh y OipKOBOMY CHHCKY OpraHizaTopa TOPTiBJIi 1 MPH MHOMY HE MalOTh
BHU3HAYCHOT0 OIp’KOBOTO KypCy Ha JaTy OIIHKH, 3MIMCHIOETHCS 32 OCTAaHHBHOIO OaJTaHCOBOIO BapTICTIO.
Skmo € mijgcTaBM BBaXKaTH, IO OajgaHCOBAa BapTICTh CYTTEBO BIAPIZHAETHCS Bill CIPABEIUIHBOIL,
CIIpaBeIINBA BAPTICTh BU3HAYAETHCS 32 METOAWKOIO, BU3HAYECHOIO 0CO0O0I0, IO 3MIMCHIOE YIIPaBIiHHS
aktuBaMu DOHIY BiIMOBIAHO M0 MPHUHUHATOI O0JIIKOBOI HMOJITUKH. BiIXuaeHHS MOXKYTbh OYTH 3yMOBJICHI
3HAYHUMH 3MiHaMH Yy (DIHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYPH DPHHKIB, Ha SIKMX
eMITEeHT TIPOBAJANTH JiSUTbHICTh, a TAKOXK 3MIHAMH Y KOH FOHKTYPi (DOHIOBOTO PHHKY.

CrpaBemmBa BapTiCTh IHCTPYMEHTIB KamiTady, IO OOepTaroThCS Ha OpPraHi30BaHWX PHHKAX,
OLIIHIOETHCS 32 MIHIMAJIIBHUM CEpeJl OpraHi3aTopiB TOPTiB OQIiitHIM OipKOBUM KypCcOM, IO CKJIaBCA Ha
naty ominku (1-i piBeHs iepapxii).

CrpaBemmBa BapTiCTh IHCTPYMEHTY KaIliTaily, IIOIO SKOTO HE BCTAHOBIIEHWH Oip»KOBHH Kypc,
OLIIHIOETHCS 32 MIHIMAIBHOIO Cepel OpraHi3aTOpiB TOPTiB KPAaIIOK0 LIHOI KYITIBII TAKOTO 1HCTPYMEHTY
Ha JaTy OMIHKH a00 3a BapTICTIO, BCTAHOBJICHOIO HE3AJEKHUM OIIHIOBAYEM, SKIIO aKTYyalbHICTh TaKOi
ouinku He ripma 3a 30 kaneHgapHux nHIB (1-# piBeHb iepapxii).

CrpaBemmiBa BapTiCTh IHCTPYMEHTY KalliTaly, BH3HAaUeHa 3a 1-M piBHeM iepapxii, Hanmami
Ha3WBa€ThCS «PUHKOBA BapTiCTh». CHpaBemsinBa BapTiCTh IHCTPYMEHTIB KalliTaly, M0 Mmepe0yBarTh y
0ip>KOBHX CIHCKAaX OPTaHi3aTOPiB TOPTIBIIi Ta BapTICTh SIKMX HA JATy OLIIHKHA HE MOXKe OyTH BH3HAUEHA SIK
pPUHKOBa, ajle pUHKOBA BapTIiCTh BH3HAUEHA Ha ATy, IIO TEpeaye NaTi OIMiHKK He Oinmbine HiK Ha 365
TTHIB, TOPIBHIOE OCTaHHIN pHHKOBIH BapTOCTi (2-if piBeHB iepapxii).

OmiHka iHCTPYMEHTIB KamiTaiy, 110 HE BKJIIOYEHi A0 OIp’KOBHX CHHMCKIB OpraHi3aTOpiB TOPTiBIIi,
a00 y BUTIQJIKY BiJICYTHOCTI pUHKOBOI BapTOCTi 32 octaHHi 365 mHiB (3-i1 piBeHb iepapxii), 3MiHCHIOETHCS
BIJIMOBITHO JIO I[iHM BUKYIYy, BCTAHOBIICHOI PINIEHHSM 3arajibHUX 300piB aKIiOHEpiB/y4aCHUKIB TaKOTO
eMITeHTY/TOBapUCTBA.

VY BUmanxy, KOJM Ui TAKOTO IHCTPYMEHTY KalliTaly He BCTaHOBJICHA LliHA BHKYIY, HOTO OILliHKa
MOXKE 3/IIiICHIOBATUCS HE3aJICKHUM OL[IHIOBAa4YeM, SAKIIO y4acTb DOHIY B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginbuie) Ta GamaHcoBa BapTICTh TAKOro iHCTPYMEHTY ckiagae 10% Tta Oinplie Bix 3arajibHOIO
yucToi BaprocTi akTuBiB PoHnay. [Ipyu npoMy BHTpaTH Ha NMPOBEIECHHS HE3aJISKHOI OLIHKKA HE NMOBMHHI
MEpEeBHUILYBAaTH OUYIKyBaHi BHIOAM Uil JIOCTOBIPHOTO TMPENCTAaBIICHHS CIPAaBEUIMBOI BapTOCTi
OL[IHIOBAHOTO AaKTHBY. SIKIIO YMOBH [jIsl 3ailydeHHS HE3aJeXHOro OL[iHIOBaya HE BUKOHYIOTHCS, TO
CrpaBeIMBa BapTiCTh TAKOTO IHCTPYMEHTY Ha AaTy OLIHKHU JOPIBHIOE OajJaHCOBil BapTOCTI.
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Jns BU3HAUCHHS CIPaBEAJMBOI BapTOCTI THUX IHCTPYMEHTIB KamiTady, LIOAO SIKHX BiICYTHS
iHpoOpMaIis MpO PUHKOBI LiHU i3 30BHILIHIX JHKEped, BUKOPUCTOBYIOTHCS TaKi METOAMKH OLIHKH, SIK
MOJIeTIb TUCKOHTYBAHHS T'POLIOBUX IMOTOKIB, OLIHOYHI MOJENi, MO 0a3yroTbcsl Ha JaHUX MPO OCTaHHI
yroau, 3AiCHEHI MK HEMoB’si3aHMMU CTOPOHAaMH, Ta aHali3 (iHaHCOBOI iHopMauil Hmpo 00’ €KTH
iHBECTyBaHHs, aHAJITUYHI MPOLEAYpPH MO OLIHII Oe3MmepepBHOCTI MisSNILHOCTI 00’€KTIB iHBECTyBaHHS,
3pO0JICHI YIPABJIIHCBKAM IEPCOHAJIOM IMX MIANPUEMCTB, IOPIBHSHHS BapTOCTI AaKTUBIB IUX
MiAPUEMCTB HA TOYATOK Ta KiHElb 3BiTHOro mepiomy. Lli MeTOAMKH BHKOPUCTOBYE Uil OLIIHKH
CTpaBeIUIMBOI BApTOCTiI YIIOBHOBAXEHOI 0co00r0 DOHIY, SKIIO € MiACTaBU BBaXKaTH, 10 OalaHcoBa
BapTICTh CYTTEBO BiIPI3HAETHCA Bil CHpaBEMIMBOI BapTOCTi. BimxwuieHHs MOXyTh OyTH 3yMOBIEHI
3HaYHUMU 3MiHaMH y (DiHAHCOBOMY CTaHi €MiTE€HTa KOPIOPATHBHUX MpaB Ta/abo 3MiHAMHU KOH IOHKTYPH
PUHKIB, Ha SIKUX EMITEHT 3/IMCHIOE CBOI MISUIBHICTH, @ TAKOXK 3MiHAMHM y KOH FOHKTYPI (POHIOBOTO
PHHKY. SIKIIO TakuX MiICTaB HE BUSBICHO, Ta BAPTICTh aKTHBIB 00 €KTiB IHBECTYBaHHS Ha TOYATOK Ta
KIHEIlb 3BITHOTO MEPiOAy 3MEHIIWIAch He Ounbiine HiXK Ha 10 BIJICOTKIB, TO € MiJICTaBH BBa)KaTH
CTIpaBeIUIMBY BapTIiCTh IAHUX IHCTPYMEHTIB KalliTally Ha piBHI O0allaHCOBOT BapTOCTI.

[pu upomy, 3rigHo 1. 89 MC®3 Ne 13 Cy6’exT rocniogaproBaHsst Mae c(hoOpMyBaTH 3aKpUTI BXiTHI
JlaHl, KOPUCTYIOUHCh HAWKpaIow iH(OpMAIli€0, HASBHOI 3a JaHMX OOCTaBHH, SIKa MOXE BKJIIOYATH
BJIACHI JIaHi cy0’ekTa rocmojaproBaHHS. Y Tmporeci (OpMyBaHHS 3aKPUTHX BXIHUX JaHUX CYO’ €KT
rOCHOJIaPIOBAaHHSI MOXKE PO3MOYaTH 31 CBOIX BJACHUX JaHMX, ajie¢ BIH MAa€ CKOPUTYBAaTH daHi, SKIIO
JOCTYITHA Y PO3YMHHUX MeXax iHQopmallis CBIIYUTH MO Te, IO iHINI YYaCHUKH PUHKY BUKOPHCTAIH O
iHII JaHi a00 00°€KT rOCIOAapIOBaHHSI Ma€ MIOCh OCOOJIMBE, YOro HEMAae y IHIMNX YYACHUKIB PUHKY
(Hampukiaa, MpUTaMaHHy cy0’€KTOBI rocmojaproBaHHs cuHepriio). Cy0’€KTOBI TOCIONAPIOBAHHS HE
MOTPIOHO JIOKJIAZIATH BHYEPIHHUX 3YCHIb, MO0 OTpUMaTH iHPOPMAIIO MPO NPHUITYIIEHHS YJYaCHUKIB
puHKy. [Ipote, Cy0’€KT rocmoJaproBaHHS Ma€ B3SITH JIO yBard BCIO iH(GOPMAIIIO TPO MPUITYIICHHS
YYACHHKIB PUHKY, SIKIi MOYKHA JIOCTATHBO JIETKO OTPUMATH. 3aKpUTi BXiHI JaHi, cOpMOBaHi y cnocio,
ONMCAaHWH BHWIINE, BBAXKAIOTHCS MPUIYNICHHSIMHA YYacCHUKIB PHHKY Ta BIINOBIIaIOTh METi OI[IHKH
CIIpaBEIIINBOI BAPTOCTI.

CrpaBemBa BapTICTh IHCTPYMEHTY KalliTary, IO CKIAAAETHCS 3 aKIlii, 00IT AKX 3yIMUHEHO, a00
mmaiB (4acTOK) TOBAPHUCTB, 100 SKUX PO3IIOYATO MPOIECAYPy OaHKPOTCTBA, JOPIBHIOE HYITIO.

3.4.2. Knacugikayisa (pinancosux akmusie

[Ipn mepBicHOMY BW3HaHHI (DiHAHCOBI aKTHBU KIACH(IKYyIOThCS K (DIHAHCOBI AKTHUBH, SKi
OITIHIOIOTHCS 33 aMOPTH30BaHO0 BapTicTiO (AC), CIIpaBeTHBOIO BAPTICTIO, IO 3MIHIOETHCS Uepe3 1HIIHMA
cykymauit noxia (FVOCI) abo cnipaBeminBoOO BapTICTIO, IO 3MIHIOEThCS Yepe3 MpUOyTOK abo 30UTOK
(FVTPL), BiamoBigno. Yci (iHaHCOBI aKTHBH CIIOYATKy BH3HAIOTHCS 32 CIPABEIMBOIO BapPTICTIO IUTIOC,
KO (iHAHCOBI aKTHUBU HE BiJOOpPaXKaIOTHCS 32 CIPABEIIMBOIO BAPTICTIO Yepe3 MPUOYTOK abo 30MTKH,
BHUTpATH Ha MPOBEACHHS Omeparlii, o BIAHOCATHCS A0 MpuadaHHs ¢iHaHcoBoro akTmBy. CrpaBeainBa
BapTICTh IIPH MEPBICHOMY BU3HAHHI HalKpaIe MiATBePKYEThCS I[IHOKO YTO/IH.

®onp xmacudikye ¢GiHAHCOBI aKTHBH K Taki, IO HAJadi OI[HIOIOTHCS 3a aMOPTH30BaHOIO
coO0IBapTICTIO, CITPABEIUIMBOIO BApPTICTIO Yepe3 IHIIMH CYKymHHH I0Xiq abo CIpaBemIMBOIO BapTICTIO
yepe3 mpuOyTOK 200 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

a) Oi3Hec-Mozeni cy0’ €KTa TOCIIOAapIOBAHHS 3 YIIPABIiHHA (DIHAHCOBUMHU aKTHBAMH;

0) YCTaHOBIIEHUMHU JIOTOBOPOM XapaKTEPUCTHUKAMU TPOIIOBHX ITOTOKIB 32 (JiHAHCOBUM aKTHBOM.

biznec-mMonmens BimoOpaxae crnocid, y sikuit DoHI ympaBnse akTHBAaMU 3 METOK OTPUMAaHHS
IPOIIOBHX TTOTOKIB: 9 € MeToro PoHy (1) BUKIIOYHO OTPUMAaHHS MepeadadyeHux JI0roBOPOM IPOLIOBHX
MOTOKIB BiJl aKTHBIB (CyTpHMaHHS AaKTUBIB JUIi OTPHMAaHHS Iepea0adeHUX JJOrOBOPOM TIPOIIOBUX
MOTOKIB»), abo (ii) OTpUMaHHA TepeadauyeHnX JOrOBOPOM TPOIIOBHX TOTOKIB 1 TPOIIOBHX MOTOKIB, SKi
BUHHUKAIOTh y pE3YJIbTaTi MPOAaXy akTHBIB («KyTPUMAaHHS aKTHBIB JUIs OTPUMAHHS TMependadeHux
JIOTOBOPOM TPOIIOBHX ITOTOKIB 1 Tpoaxy»), abo SKIIO HE 3aCTOCOBYEThCS Hi MYHKT (i), Hi MyHKT (ii),
(hiHAHCOBI AKTHBH BIJIHOCATHCS Y KATErOPit0 «IHIIHX» Oi3HEC-MOJIeIel Ta OI[IHIOIOTHCS 3a CIPABEUTHBOIO
BapTICTIO Yepe3 MpUOYTOK Yr 30HTOK.

bizHec-mMonenp BU3HAYa€eTHCA IS TPYIH aKTHUBIB (Ha piBHI MOpTders) Ha OCHOBI BCIX BiAMOBIAHUX
JI0Ka3iB IisUTbHOCTI, siIKy PoHA Mae HaMip 3MIMCHUTH JUIA TOCATHEHHS 11iJTi, BCTAHOBJIEHOT T mOpTdens,
HasIBHOTO Ha jAaTy ouiHku. Paxropu, siki PoHA BpaxoBye NpH BU3HAYEHHI Oi3HEc-MOJIeNi, BKIIOYAIOTh
MeTy 1 ckiaa moptdens, MUHYIUN JOCBiJi OTPUMAaHHS TPOIIOBHX IOTOKIB 1O BiIIOBIJHUX aKTHBAaX,
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MiJXOAW JO OLIHKH Ta YIPaBJIIHHS PU3UKAMHU, METOJHU OIIHKUA JOXOJHOCTI aKTHBIB Ta CXEMYy BUILIAT
KEepiBHHUKAM.

[Ipu ominui cnpaBennuBoi BapTocTi (HiHAHCOBMX aKTHBIB YHNpPABIIHCBKUU MEPCOHAT 3aCTOCOBYE
METOJIU OI[IHKH BapTOCTI, AKi BIAMOBIAIOTh OOCTAaBUHAM Ta JUIS SKHUX € JIOCTATHBO JAHUX, 1100 OI[IHUTH
CIPaBeUIMBY BapTiCTh, MAaKCUMI3YIOUM BUKOPUCTAHHS JOPCYHUX BIIKPUTHX JaHUX Ta MIiHIMI3yHouu
BHKOPHCTaHHS 3aKPUTHX BXITHUX JaHUX.

Ha OGamanci cranom na 30 BepecHro 2022 p. y DoHai He BpaxoOBYIOTHCS JONBOBI (piHAHCOBI
IHCTPYMEHTH, a caMe BHECKH JI0 CTaTyTHHUX KamiTajiB

3.4.3. Ilpununenns susnanus QiHanco6020 akmuey

®donp nepenae GiHAHCOBUI aKTHB TOJII 1 JIUIIIE TOI, KOJIU BiH:

a) Tepenae KOHTPAKTHI MpaBa Ha OjIepyKaHHsI TPOIIOBHUX MOTOKIB (PiHAHCOBOTO aKTHBY;

0) 30epirac KOHTpaKTHI IpaBa Ha OTPUMAaHHS TPOIIOBUX MOTOKIB (hiHAHCOBOTO aKTHBY, ajie Oepe
Ha ceOc KOHTPAaKTHE 3000B’si3aHHS CILUIATHTH TPOIIOBI MOTOKH OJHOMY a00 KUIBKOM OJiepXKyBayaM 3a
yroJI0t0, sika BIJINOBIIa€ yMOBaM, HABEJACHUM HUKUE.

SAxmo Ponx 30epirac KOHTpaKTHI MpaBa Ha OJACPKAHHS TPOIIOBUX IOTOKIB BiJ (hiHAHCOBOTO
aKTUBY («IEpBICHUI aKTHBY»), ajie Oepe Ha ceOe KOHTPAKTHE 3000B’I3aHHS CIUIATUTH I TPOIIOBI MTOTOKU
OHOMY a00 KUIBKOM CY0’€KTaM rocCIofapioBaHHs (KIHIIEBHM OJepxyBadam»), To DoHI po3risgae
oreparliro K rnepenady (piHaHCOBOIO aKTHUBY TOJII 1 JIMIIIE TOJI, KOJIM BUKOHYIOTBCS BCI 3 HABEICHHUX Jalli
YMOB:

a) cy0’€eKT Tocro/lapioBaHHs He Ma€e 3000B’sI3aHHS CIUIATUTU CYMH KIHIIEBUM OJIep)KyBadaM, JOKH
BiH HE OTPUMAE EKBIBAJEHTHI CYMHU BiJ TEPBICHOTO akTHBY. KOPOTKOCTpOKOBI aBaHCH cCy0’€KkTa
TOCIIO/IAPIOBAHHS 13 MPaBOM IOBHOT'O BiJIIKO/yBaHHS MMO3MUYEHOI CYMU IUIFOC HApaxoOBaHI BiZICOTKH 3a
PUHKOBUMH CTaBKaMH{ HE IMOPYIITYIOTh i€l YMOBH;

0) YMOBH KOHTPAKTy MpO Teperady 3a00poHSIOTH Cy0’ €KTOBI TOCIOJApIOBaHHS IpoAaBaTH ado
HamaBaTH y 3acTaBy IIEPBICHMM AaKTWB, OKpIM HAJaHHSA KIHIIEBUM ONEepKyBauaM sK 3a0e3IeUCHHS
3000B’s13aHHS CIIATUTH TPOIIOBI IIOTOKH;

B) Cy0’€KT TOCMOmapIOBaHHS Ma€ 3000B’s3aHHS TepeaaTH Oyab-sKi TPOIIOBI IMOTOKH, SKi BiH
OTPUMYE BiJl IMEHI KIHIIEBUX OJIEP)KyBadiB, 0e3 CyTTEBOI 3aTpUMKH. KpiMm TOro, Cy0’€KT rocrmogaproBaHHS
HE Mae€ TpaBa IMOBTOPHO 1HBECTYBATH TaKi TPOITIOBI IMMOTOKH, 32 BHHATKOM 1HBECTHIIIH Y TPOIIOBI KOIITH
a00 ekBiBaJeHTH TpomIoBUX KOmTiB (K BuzHaueHo B MCBO Ne 7 «3BiTi mpo pyX IPOMIOBHX KOIITIB»)
MPOTSATOM KOPOTKOTO TIEpiofy pO3paxyHKIB BiJ JaTH OTPUMaHHS KOIMITIB 110 JaTH HEOOXiJHOTO
repepaxyBaHHs KIHIIEBUM OJIepXKyBadaM, MPUYOMY BiJICOTOK, 3apOOJeHHI 32 TAaKUMHU IHBECTHIIISIMHU,
TaKOXX IePepaxoByETHCS KIHIIEBIM OfIEpPKyBadaM.

3.4.4. Dinancosi 30608 a3anns

®onpx xmacudikye Bci (iHaHCOBI 3000B’s3aHHS SK TakKi, IO y IOAANBIIOMY OIIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPHCTYIOUHUCh METOJ0M €(hEKTHBHOTO BiICOTKA, 32 BHHSATKOM TaKHX:

a) ¢iHaHCOBI 3000B’SI3aHHS 32 CIIPABEUITMBOIO BAPTICTIO 3 BiJOOPaKEHHSIM PE3yIbTaTy MEPEOIiHKI
y mpulOyTKy abo 30mTKy. Taki 3000B’si3aHHS, B TOMY YHCII TOXimHI ()IHAHCOBI IHCTPYMEHTH, SKi €
3000B’sI3aHHSAMH, Y TIOJAIBIIIOMY OIIHIOIOTHCS 32 CIPaBEIIMBOIO BaPTICTIO;

0) dinaHCOBiI 3000B’sA3aHHS, 110 BHHUKAIOTH, KOJIH Tepenavya (iHaHCOBOrO aKTHUBY HE BiIOBinae
KPHUTEPIsIM /TS IPUITMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MIIXi1 MOAAIBIIOT y4acTi;

B) KOHTPaKTH (piHAHCOBOI TapaHTii;

r) 3000B’s13aHHS HA/IATH MTO3KKY 32 BiJICOTKOBOIO CTaBKOIO, HI)KYOKO HIK PUHKOBA.

®onx Bu3HAvae (QiHaHCOBE 3000B’S3aHHS 32 CIPABEIJIMBOIO BapTICTIO 3 BimOOpakeHHSIM
pe3ynbTaTy TEpPEeOliHKH y TPUOYTKY abo 30MTKy, KOJIM TIpH TEPBICHOMY BH3HAaHHI HECKACOBHO
npu3HauuTH (iHaHCOBE 3000B’S3aHHS SIK Take, IO OIIHIOETBCS 3a CHPaBEUIMBOIO BapTICTIO 3
BiTOOpa)KEHHSAM pPE3y/IbTaTy MEPEOIiHKH y NpuOyTKy abo 30MTKy, ab0 SKIIO pe3ylbTaTOM TaKOTo
MpHU3HAYEHHS € JAopeyHima iHdopmais, ocKibKH a0o:

a) BOHO yCyBa€ YM 3HaYHO 3MEHIIY€E HEY3TODKEHICTh OL[IHKHM YM BU3HAHHS, 10 B IHIIOMY BUMIAAKY
BHHHUKA€ BHACHIJIOK OIIHIOBaHHS aKTHBIB a00 3000B’s3aHb Y BU3HAHHA NMPUOYTKIB 200 30UTKIB 32 HUMU
Ha pi3HUX OCHOBax; abo
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0) ynpaBiiHHSA Tpymnoro (¢iHAHCOBUX 3000B’s3aHb a00 (IHAHCOBUX AaKTHBIB Ta (IHAHCOBUX
3000B’s13aHb Ta OIlIHKA IX MOKA3HUKIB 3/IIMCHIOETHLCS HAa OCHOBI CIIPaBEIIMBOI BapTOCTI, BiJIIOBITHO J10
3aJOKYMEHTOBAHOI CTpaTerii ympaBiiHHS pU3MKaMH a00 iHBECTHLIHHOI CTpaTerieto, i iHpopMaris mpo
TaKy TPyNy HAJA€ThCSA JUIA BHYTPIIIHHOIO BUKOPUCTAHHS HA I[iif OCHOBI BHIIOMY YNPaBIIHCHKOMY
MepCOHAJIOBI.

@®onJ npUitHAB pillleHHs OL[iHIOBATH (piIHAHCOBI 3000B’S3aHHS 32 CIIPABETMBOIO BAPTICTIO, OKPIM
THUX, K1 IOBUHHI 00JIIKOBYBAaTHCS 32 aMOPTH30BaHOK) BaPTICTIO.

®donp BuTydae ¢inancoBe 30008’ s13aHHs (a00 YacTUHY (HiHAHCOBOTO 3000B’sI3aHHS) 31 CBOT'O 3BITY
npo (iHAHCOBMIA CTaH TOJI 1 JIUIIE TOI, KOJH HOro MoramarTh, TOOTO KoM 30008’ sI3aHHS, BU3HAYCHE Y
KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO ab0 CTPOK HOro 1ii 3aKiHIy€eThCS.

3.4.5. Cyoorcenns wooo ouikyeanux mepminie ympumanns Qinancosux incmpymenmis

YpaB/IiHCBKUAN TIEPCOHAN 3aCTOCOBYE TpodeciliHe CY/PKEHHS I0A0 TEPMIHIB yTPUMAaHHS
¢dinancoBux iHCTpyMeHTIiB. [IpodeciiiHe cy/HKeHHS 3a MM NMUTaHHAM TPYHTYETHCS Ha OIIHI[I PU3UKIB
(iHaHCOBOTO IHCTPYMEHTY, HOro MpuOYTKOBOCTI W JuHaMili Ta iHmmX ¢akropax. [Ipore icHyOTH
HEBU3HAYEHOCTI, $IKi MOXYTh OYTH TOB’s3aHi 3 TNPHU3YNUHEHHSAM OOy MIiHHUX TmamepiB abo
0aHKPYTCTBOM 00’€KTy IHBECTYBAaHHS, IO HE € MiJIKOHTPOJBHUM YIPABIIHCHKOMY TIEPCOHATY 1 MOXKE
CYTTEBO BIUTMHYTH Ha OLIHKY ()iHAHCOBHX IHCTPYMEHTIB.

3.4.6. Cyoorcenus w000 3miH_cnpaseonueol eapmocmi (PIHAHCO8UX aKIMUGIE

VYmpapiiHcekuii niepcoHan MDoHay BBaXkae, 110 OOJIKOBI OIIHKM Ta MPHUIYIICHHS, SKi MarOTh
CTOCYHOK JI0 OIIIHKK ()IHAHCOBHUX IHCTPYMEHTIB, ¢ PMHKOBI KOTHPYBaHHS HE JOCTYIIHI, € KIOYOBUM
JOKEpEeIIoM HEBU3HAYEHOCTI OIIHOK, TOMY IIIO:

- BOHM 3 BHCOKHM CTYIICHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM dYacy, OCKUIBKH OITIHKH
0a3yIOThCS Ha MPHUITYIICHHSX YIPaBIIHCHKOT'0 MEPCOHANY IOAO0 BiJICOTKOBHX CTaBOK, BOJATHIIBHOCTI,
3MiH BaIIOTHUX KYpPCIB, MTOKa3HHUKIB KPEIUTOCIIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBAHB IIiJ] Yac OIIHKH
THCTPYMEHTIB, a TAKOX CHEIH(ITHIX 0COOIIMBOCTEH OTepartii;

- BIUIMB 3MIiHHM B OITIHKaX Ha aKTUBH, sIKi BiZOOpa’keHi B 3BiTi Mpo (iHAHCOBUH CTaH, MOXKe OyTH
3HAYHUM.

Ax6u ympaBniHChKHH TiepcoHan POHAY BUKOPHUCTOBYBAJIO IHIII MPUMYIIEHHS MIOAO BiCOTKOBUX
CTaBOK, BOJIATHJIBHOCTi, KypciB OOMiHY BaJNIOT, KPEOIUTHOTO PEHTHHTY KOHTpareHrta, Aath odeptd i
KOpWTYBaHb IIil Yac OLIHKHA IHCTPYMEHTIB, Oilbla abo MeHIIa 3MiHa B OIIIHII BapTOCTi (iHAHCOBUX
IHCTpYMEHTIB y pa3i BiICYyTHOCTI PUHKOBHUX KOTHPYBaHb Majia O iCTOTHHH BIUIMB Ha BiJOOpaXeHUU y
(hiHaHCOBIN 3BITHOCTI YHCTUN MPUOYTOK Ta 30MTOK.

BuxopucranHs pi3HUX MapKETHHTOBUX IPHUITYIIEHh Ta/a00 METOJIB OIIIHKH TaKOXX MOXKE MaTh
3HAYHUH BIUIMB Ha NepeadadyBaHy CIIPaBEeAINBY BapTiCThb.

CrpaBemuBy BapTiCTh Je0ITOPCHKOI Ta KpPEAWTOPCHKOI 3a00prOBaHOCTi, a TaKOX IHBECTHIIIH,
JOCTYHHMX AJISI IPOAAXKY, HEMOXIIMBO BU3HAYUTU AOCTOBIPHO, OCKIIBKH HEMA€ PUHKOBOI'O KOTUPYBAHHS
X aKTUBIB.

VYmpasmincekuid miepcoHan @DoHAYy BBaXKa€, MO HABEAEHI PO3KPUTTS IIOAO 3aCTOCYBAHHS
CHpaBeIMBOI BapTOCTi € JIOCTaTHIMH, i HE BBaXKA€, IO 3a MeKaMU (PiHAHCOBOI 3BITHOCTI 3aJIAIIIIACH
Oyab-iKa CyTTe€Ba iH(OpMAIIis MO0 3aCTOCYBaHHS CIIPABEUINBOI BapTOCTI, sIKa MOXE OYTH KOPHCHOIO
JUTSL KOPUCTYBadiB (DiHAHCOBOT 3BITHOCTI.

Posymitoun Ba)kiIMBICTH BUKOPHCTaHHsS OOJIKOBHUX OLIHOK Ta NPHUITYLIEHb OO CIPAaBEIMBOL
BapTOCTi (HiHAHCOBHUX aKTUBIB B Pa3i BIICYTHOCTI BXITHUX JaHUX MO0 CIPABEIJIMBOI BAPTOCTI MEPIIOTO
piBHs, YpaBiiHcekui nepconan PoHAy IIaHye BUKOPHCTOBYBATH OLIHKU Ta CYIKEHHS, Ki 0a3ylOThCs
Ha mpodeciifHiii kommeTeHmii mpariBHUKIB @DOHAY, IOCBili Ta MUHYIMX TMIONIAX, a TaKOX 3
BUKOPUCTAHHSIM PpO3paxyHKiB Ta Mojenedl BaprocTi (iHAHCOBUX aKTHBIB. 3alydyeHHs 3O0BHIIIHIX
EKCIIEPTHUX OLIHOK IIOA0 TaKUX (PIHAHCOBMX IHCTPYMEHTIB, /i€ OILiHKa, sika 0a3yeThcsi Ha mpodeciiHiit
KOMITIETEHLii, OCBiAl Ta po3paxyHKax € HEIOCTaTHbOIO, BUPILIYETHCS MO KOKHOMY BUIY (iHAHCOBHX
IHCTPYMEHTIB OKpPEMO.

3.4.7. CyooicenHns 000 8UABIEHHA O3HAK 3HEYIHEHHA aKmusie
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BinmHocHO (hiHAHCOBHMX aKTHUBIB, SIKi OI[IHIOIOTHCS 32 aMOPTHU30BaHOK BapricTio, DoHI Ha naTy
BUHUKHEHHS ()iHAHCOBUX aKTHUBIB Ta Ha KOXHY 3BITHY JaTy BU3HAa4Ya€ PiBeHb KPEIUTHOTO PU3HKY.

®onp BU3HAE pe3epB MiA 30MTKU IS OUiKyBaHUX KPEAUTHUX 30MTKIB 32 (JIHAHCOBUMH aKTHBaAMHU,
SIK1 OL[IHIOIOTHCS 32 aMOPTHU30BaHOIO BApTICTIO, Y PO3Mipi OUIKYBaHUX KPETUTHHUX 30UTKIB 32 BECh TEPMiH
nii (iHaHcoBOro axkTuBy (MpH 3HAYHOMY 30UTBIIEHHI KPEOUTHOT'O PU3HKY/IUIS KPEOUTHO-3HELIHEHUX
¢diHaHCcOBHX aKkTHBIB) ab0 12-MiCSIMHUMH OUiKyBaHMMH KpeAUTHHUMH 30uTKamu (y pasi He3HA4yHOIo
3pOCTaHHS KPETUTHOIO PU3HKY).

3a3BHuail OWIKYETHCS, IO OYiKyBaHi KPeAUTHI 30MTKH 32 BECh TEPMiH Aii MaroTh OyTH BHU3HAHI A0
TOro, sIK (JiHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYCHUH. SIK MpaBuiio, KPEAUTHUH PU3HUK 3HAYHO 3POCTAE
me A0 TOro, sk (hiHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOYCHHUM abo Oyae MOMiueHO iHII YUHHHUKH
3aTPUMKH TUTATEXKIB, 10 € CIEHU(IUHUMU JJIs TO3NYAIbHHKA, (HAPUKIIad, 3aiCHeHHs Moaudikallii abo
pecTpyKTypH3aiiii).

KpenutHuii pu3uk 3a (iHAHCOBUM IHCTPYMEHTOM BBKAETHCS HHU3BKHM, KO (DiHAHCOBHMA
THCTPYMEHT Ma€ HU3bKUI1 PU3UK HACTaHHS AeONTY, MO3HYAILHUK Ma€ TIOTY)KHil MMOTEHIIia]l BHKOHYBaTH
CBOi JIOTOBIpHI 3000B’Si3aHHS MIONO TPOIIOBHX TMOTOKIB Yy KOPOTKOCTPOKOBIH TEPCHEKTHBi, a
HECIIPUATINBI 3MIHM B EKOHOMIYHHMX 1 JIJIOBUX YMOBaxX Y JOBIOCTPOKOBIM IEPCHEKTHBI MOXYTh
[3HM3UTH, aje He OOOB’SI3KOBO 3MAaTHICTh TO3WYAJIbHUKA BHUKOHYBAaTH CBOi 3000B’S3aHHS MO0
JIOTOBIPHUX I'POILIOBHUX IOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBAYKAIOTHCS TAKUMH, IO MAIOTh HU3bKHA KPEAUTHHH PU3UK JIHIIE Ha
MiICTaBl TOTO, 10 PU3UK AeONTY 32 HUMH € HIKYUM, HDK PU3HK JIeoNTy 3a THIMUMH (IHAHCOBUMHU
iHcTpymeHTamu DoHy a00 HIXK KPEAUTHUIN PH3UK FOPUCIHKILT, B siKiit DOHJ| 311HCHIOE isUTBHICTD.

OuikyBaHi KpenuTHI 30MTKH 3a BeChb TEPMIH Jii HE BH3HAIOTHCS 32 (PIHAHCOBHM IHCTPYMEHTOM
MPOCTO Ha IMIJCTaBi TOro, IO BiH BBAYKABCS IHCTPYMEHTOM 13 HHU3BKUM KPEAUTHHM PH3UKOM Y
MOTepEIHHOMY 3BITHOMY IEpiojli, aje He BBaXKA€ThCSl TAKUM CTAHOM HA 3BITHY JIaTy. Y TaKOMYy BUIAJKY
DoHJ 3’5ICOBYE, UM MaJIO MICIl€ 3HAUHE 3POCTaHHS KPEIUTHOIO PU3UKY 3 MOMEHTY NE€PBICHOIO BU3HAHH,
a OTKE UM IOoCTaIa MoTpeda y BU3HAHHI OYIKYBAaHUX KPEIUTHHUX 30MUTKIB 32 BECh TEPMIH Jii.

OuikyBaHi KpeaAUTHI 30MTKH BiOOPakatoTh BacHI ouikyBaHHS POHAY 11010 KPEAUTHUX 30MTKIB.

Ha maty craHoM Ha KiHellb 3BITHOr0 poky ®OH/ MPOBOAMUTH aHAII3 1e0ITOPChKOI 3a00proBaHOCTI,
1HOi 1e0iTOpCchKoi 3a00proBaHOCTI Ta IHIMMX aKTHBIB HA IPEIMET HAsSBHOCTI O3HAK iX 3HEIIHEHHS.
30MTOK Bijl 3HEI[IHCHHS BU3HAETHCS BUXOASYH 3 BJIACHOrO MPO(ECIHHOrO CYMKEHHS YINPaBIiHCHKOIO
TIepcoHalTy 3a HasBHOCTI 00’ €KTHBHUX JaHUX, IO CBiAYAThH IMPO 3MEHIIICHHS TTepeI0aTyBaHNX MaHOyTHIX
TPOIIOBUX IIOTOKIB 3a JTAHUM aKTHBOM Yy pe3ynlbTaTi onxHiel abo KUTbKOX MO, IO BimOymHCS Micis
BHU3HAHHS aKTUBY.

3.5. 3menwenns kopuchocmi Heginancosux akmugis

Ha koxny 3BiTHY naty ®OHI BH3HA4Ya€, Y ICHYIOTh O3HAKH MOKJIMBOTO 3MEHIIEHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HAKW iCHYIOTh, 200 SKIO HEOOXiAHO BHKOHATH IIOPiYHE TECTYBAaHHS aKTHBY Ha
3MEHIIIeHHs KOpHUCHOCTi, DOHJ 3MIACHIOE OLIHKY CYMH OYiKyBaHOTO BiJIIKOAYBaHHS akTuBy. Cyma
OYiKyBaHOTO BiNIIKOMYBaHHS aKTUBY - 1€ HaWOLIbIIA 3 JABOX OIIIHOK: CIPaBEUIMBOI BapTOCTI MiHYC
BUTpaTH Ha BHOYTTS akTHBY a00 OAWHUIl, sIKa TEHEpye TPOIIOBI KOINTH, Ta HOro BapTOCTI IpH
BukopructanHi. CyMy OYIKYBaHOTO BiJUIIKOJYBaHHS BH3HAYAIOTh UISI KOXKHOTO aKTHUBY, 32 BHHSITKOM
BHITAJIKiB, KOJIN aKTUB HE T€HEpYe HAIXOMKEHHs TPOIIOBHUX KOIITIB, IO 3A€OLTBIIOTO HE 3aJeKaTh Bif
HaJXOIKEHb TPOIIOBUX KOIINTIB Bif iHIIMX aKTWUBIB Ta TPy akTHBIB. SIKIIO OamaHCcOBa BAapTICTh aKTUBY
a00 ONWHHMII, SIKA TEHEpYye TPOMIOBI KOLITH, MEPEBHUILYE CyMy HOrO OYiKyBaHOIO BiJIIIKOIYBaHHS,
BBa)XaIOTh, 1110 KOPUCHICTh aKTHBY 3MEHIIMJIACS 10 CYMH HOTr0 O4iKyBaHOTro BiamkoayBanHs. [Ipu omiHii
TEMepilIHpOl BAPTOCTI MAHOYTHIX YMCTUX TPOIIOBUX HAJAXO/PKEHb BiJl aKTHUBY, MaiiOyTHI TPOIIOB1 IIOTOKH
JMCKOHTYIOTh 3a CTaBKOIO JIO OIOJIATKYBaHHS, fKa BiZoOpa)ka€ MOTOYHY PUHKOBY BapTICTh IPOMIEH Y
yaci Ta crienuivHi a1 akTUBY pyu3HKH. [Ipy BU3HAYEHHI CIIPaBeIUITMBOI BAPTOCTI aKTUBY MIHYC BHTPATH
Ha BUOYTTA OepyTb 1O yBaru OCTaHHi Oomepauii Ha PUHKY, 32 YMOBH iXHbOI HasBHOCTi. Y pasi, SIKIIO
imeHTH(IKyBaTH Taki ormeparii HEMOXIJIHBO, BHUKOPHUCTOBYIOTh BIANIOBiMHY Moxaenb oOmiHku. [li
PO3paxyHKH MiATBEPKYIOTh OI[IHOYHUMH Koe(ilieHTaMi ab0 IHIIMMH JOCTYITHHMH IOKa3HUKAMHU
crpaBeIiBoi BapTocTi. 30MTKH BiJl 3MEHILIEHHSI KOPUCHOCTI MOTOYHOI AisUIBHOCTI BU3HAIOThH Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TPOIIOBI KOIITH, - HaiiMeHIIa TIpyHa aKTUBIB, SKy MOXKHA
ineHTH(diKyBaTH 1 sfKa TreHepye HalIXOIUKEHHS TPOIIOBUX KOIITIB, IO 34€OLIBLIOrO HE 3aiexarb Bin
HAAXOMKEHb IPOLIOBHX KOLITIB BiJl iHIIMX aKTUBIB abo rpyn akTuBiB. Ha koxxHy 3BiTHY #aTy MpOBOAATH
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OLIIHKY HAsIBHOCT1 O3HAK TOTO, III0 PaHille BU3HAHI 30UTKH BiJ 3MEHIIEHHS KOPUCHOCT1 aKTUBY OiJIbIlIe HE
iCHYI0Tb 200 3MEHIIWIMCS. 3a HasBHOCTI TaKWX O3HAaK MPOBOAATH OLIHKY CYMH OYiKYBaHOTO
BIJIIIKOIyBaHHS akTHBY. PaHillie BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BUIAJIKY, SIKIIIO MaJia MicIe 3MiHa B OI[iHKAaX, sSIKi BAKOPUCTOBYBAJH JIs1 BU3HAYEHHS CYMH OYiKyBaHOTO
BiJIIKOyBaHHSI AKTUBY, 3 MOMEHTY OCTaHHbOTO BHM3HAaHHS 30WMTKY BiJ 3MEHIICHHS KOPHCHOCT. Y
TaKOMy BHIAJKy OanaHCOBY BapTiCTh aKTWUBY 30UIBIIYIOTH J0 CYMH OYIKYBAHOTO BiILIKOJYBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MOXKE IIEPEBHUINYBaTH OalaHCOBOI BapTOCTi, Ky Oyiao O
BH3HAYEHO 32 BUPaxyBaHHJIM aMoOpTH3alii, sKOM y MOIMEepenHiX poKax HE BH3HABaBCS 30UTOK Bij
3MEHILIEHHS KOPHCHOCTI aKkTuBy. Lle CTOpHyBaHHS BH3HAIOTH y CKJIaAi NMpUOYTKYy Ta 30uTKiB. [licis
CTOpHYBaHHSI 3HOC MUIATa€ KOPUTYBaHHIO y MalOyTHIX Mepioflax 3 METOI PO3MOALTY TMepeoLiHeHoi
0aJlaHCOBOT BapTOCTI aKTHUBY, 32 BUPAXyBaHHSM HOT0 JIKBITAI[iifHOI BApTOCTI, HA CHCTEMAaTHYHIi OCHORBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pesepsu ouikysanux Kpeoumuux 30umkie

Hnst tecryBaHHs BCiX iHIMX (IHAHCOBUX aKTHBIB Ha MpeAMeT 3HeliHeHHsT DOHJI 3acTOCOBYe
3BuyaiHuil miaxia. Ilpu 3acTocyBaHHI 3BW4YaiiHOro minxonay Doy posmoniise (iHAHCOBI aKTUBU Ha
HACTYITHI KaTeropii:

- aKTHBIB, 110 SIKUM HE OYJIO CYTTEBOI'O 3pOCTaHHS KPEAUTHOIO PU3UKY;

- aKTHUBIB, 110 IKUM OYJIO CYTTEBE 3POCTAHHS KPEITUTHOTO PU3HKY.

Hnst piHaHCOBMX aKTHBIB, MO SIKUM He OyIO CYTTEBOT'O 3POCTaHHS KPEAUTHOTO PHU3UKY IICIHIS
nepBicHOro Bu3HaHHA MOHI BHU3HAE PE3EPB i JBAHAIIATUMICSIYHI OYIKYBaHI KPEAUTHI 30MTKH, SIKI €
YaCTUHOIO OYIKYBaHMX KpPEIUTHHX 30UTKIB 3a BeCh MepioJi, TOOTO OUYiKyBaHI KPENUTHI PU3UKHU, IO
BHHHUKAIOTh Y HACIIOK BCIX MOYJIMBUX BHIAJKIB Ie(POITY, IO MOXKIIMBI MPOTATOM JIBAHAILATHA MICAIIIB
MICJIS 3BITHOI AaTH.

st (hiHaHCOBHX aKTHBIB, MO SIKAM BIiAOYJIOCS CYTTEBE 3pPOCTaHHS KPEIUTHOTO PHU3UKY Ha
IHIUBIMyalbHIH 9M TpynoBiii ocHOBI DOHI BH3HAE pe3epB MiA OYIKYBaHI KPETUTHI PU3UKH HAa YBECH
TepMiH, TOOTO OYIKYBaHI KPEIWUTHI PHU3UKH, II0 BHHUKAIOTh Yy HACHIOK BCIX MOXKJIHMBHX BHIIQJKIB
nedoNITy MPOTATOM YChOTO TePMIHY il (hiHaHCOBOrO iHCTpyMeHTa CTaHOM Ha KOXKHY 3BITHY naTy Do
OLIIHIOE HASBHICTh 3HAYHOIO 30UIBIICHHS KPEAWTHOTO PHU3MKY MO (PiHAHCOBOMY aKTHBY Ha OCHOBI
aHaji3y 3MIHA PU3WKYy BUHUKHEHHS nedonTy. DOHI MPH OMIHIN 3MiHH KPESAUTHOTO PU3HKY 3aCTOCOBYE
npodeciiiHe CymKeHHs.

Amnani3 ¢iHaHCOBUX aKTHBIB IIOIO 3MCHIIEHHS iX KOPHCHOCTI 3MIHCHIOEThCS Ha KiHEIhb KOXKHOTO
3BiTHOTO Tepiony. [Ipu aHamizi piHaHCOBMX aKTHBIB IMIOJO 3MEHIIEHHS iX KOpUCHOCTI, DOHJ BpaxoBye
CTaTHCTUYHI JaHi TPO TPOCTPOUYEHY MAeOITOPCHKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BPaxOBYE
MaKpOEKOHOMIYHI YNHHUKH, SKi MOXKYTh BILTHHYTH Ha MalOyTHI KpeIUTHI 30UTKH, Ta BU3HAYAE BIJICOTOK
pe3epBy i KpeanuTHI 30UTKH (IoKIamHie auB. 1. 2.4.2).

3.7. Openoa ma ii idenmudcpixauis

JHoroBopu ormepariiftHoi Ta (piHaHCOBOI OPEHIMN Yy POl K OpeHAapiB, Tak i opeHmonaBmiB y PoHT
HE yKJIaJaB.

4. Hosi ma nepezisanymi cmanoapmu ma iHmepnpemauil

KonnenryansHa ocHOBa (iHAHCOBOi 3BITHOCTI - y HOBIM pEHAKIii OHOBIEHO CTPYKTYPY
JIOKYMEHTa, BU3HA4YECHHS AaKTHUBIB 1 3000B’s3aHb, a TaKOX JOJAHO HOBI TOJIOKEHHS 3 OLIHKH Ta
MIPUITMHEHHS BU3HAHHS aKTUBIB 1 3000B’s3aHb, MMOJAHHS 1 PO3KPUTTS JaHWX y (PIHAHCOBIH 3BITHOCTI 3a
MC®3. 3rinHo HOBOI penakiuii iHopMaris, npexncrasieHa y (iHAHCOBIH 3BITHOCTI, TAKOX IHMOBHHHA
JIOTIOMAraTé KOPUCTyBa4yaM OI[IHUTH e()eKTUBHICTh KepiBHHUITBA DOHIY B YIpaBIiHHI €KOHOMIYHUMHU
pecypcamu. [IpuHimn o0adyHOCTI TPaKTYEThCS Yepe3 MIATPUMKY HEUTPaJbHICTH MPENCTaBICHUX JaHUX.
OO6auHiCTh BU3HAYAETHCA SIK NMPOSB 00EPEKHOCTI MPU BUHECEHHI CY/KEHb B YMOBaX HEBHU3HAUCHOCTI.
[IpaBnuBe ysiBICHHS IaHUX TPAKTYETHCA SIK MOJAHHS CYTi omepauiid, a He TUIbKH 1X IOPUAWYIHOI (HOPMH.
Hogsa penaxuis KO®3 nepenbauae 18i popmu 3BiTHOCTI: 3BIiT npo (iHAHCOBHUI CTaH 1 3BIT Mpo (iHaHCOBI
pesynbTaTh. [HIII dopMu 00’€aHaHI TiJ HA3BOI «iHII (OPMHU i POSKPUTTS», BU3HAYAETHCH, IO JaHI
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(iHaHCOBOI 3BITHOCTI MPEACTABISIOTHCS 3a MIEBHUM MEPioJl 1 MICTATh MOPIBHUIBHY 1H(GOPMAILIiIO, a TAKOXK
3a IeBHUX 0OCTaBHH - MPOTHO3HI JaHi.

VY nosiii pemakuii KOD3 BBOIUTHCS MOHATTS «3BiTyIOUE MIANPUEMCTBO», MiJ SKHMM Ma€TbCs Ha
yBa3i CTOpOHA €KOHOMIYHOT JTisSUTBHOCTI, SIKa Ma€ 4iTKO BU3HAYCHI MEXKI Ta MOHATTS 3BEIEHOI 3BITHOCTI.

Bupas «exoHOMIYHHI pecypc» 3aMicThb TepMiHy «pecypc» miakpecitoe, mo Paga MC®O3 Ginbiie
HE po3MiIgac aKTUBH JMIne sk (i3udHi 00’€KTH, a, cKopime, sK HaOip mpaB. Bu3HaueHHs akKTHBIB i
3000B’s13aHb HE BIiJHOCSTHCSA O «OUIKyBaHHUX» HaIXOKeHb abo BHOYTTs pecypciB. 3amicTh IIbOTO
BHU3HAYEHHS €KOHOMIYHOT'O PECypCy BIIHOCHUTBCS O TOTEHIialy akTHUBY / 3000B’si3aHHS BUPOOISTH /
nepeaaBaTH €KOHOMIYHI BUTOJIH.

Hosa rmaBa KO®3 mnpucesiueHa onucy pisHUX METOZIB OIIHKH (iCTOpPUYHA i MOTOYHA BapTICTh
(cripaBenyIMBa BapTiCTh, BApTICTh BUKOPHUCTaHHS)), iHpOpMallii, sKy BoHH HanaioTh. HoBa rmaBa KO®D3
HE Mae€ BIUIMBY Ha MIOKa3HUKHU (PiHAHCOBOI 3BITHOCTI.

MCD3 Ne 9 «Dinancosi incmpymenmu». MCEO Ne 39 «Dinancosi incmpymenmu». Busnauns ma oyinka.
MCD3 Ne 7 «Dinancosi incmpymenmuy. Poskpumms ingopmayii.
MCD3 Ne 4 «Cmpaxosi KOHmMpaKmu»
ma MC®P3 Ne 16 «Openoa»

VY cepnni 2020 poky Pama 3 MC®3 B pamkax Pedopmu IBOK omyOmikyBana mompaBku, IO
JIOTIOBHIOIOTH BumyIeHi y 2019 porii Ta 30cepelkyIoTh yBary Ha Haciiikax pegopMu 0a30BOro piBHs
MPOLEHTHUX CTaBOK Ha (hiHAHCOBIH 3BITHOCTI MOHIY, SKI BHHUKAIOTh, KOJIH, HAIPHKIAJ], Oa30BUMU
MOKAa3HUK TIPOLIEHTHOI CTAaBKH, SIKHH BUKOPHCTOBYETHCS JUIsi OOYMCIICHHS TPOIEHTIB 3a (piHaHCOBHM
AKTHUBOM, 3aMIiHEHO aJbTEPHATHBHOIO 0a30BOI0 CTABKOIO.

[MompaBku 10 da3zu 2 po3rIMAIOTH MUTAHHS, SIKI MOXKYTh BIUIMHYTH Ha (pIHAHCOBY 3BITHICTB i
yac peopMu 0a30BOr0 PiBHS MPOIEHTHUX CTABOK, BKIIIOYAIOYM HACIIAKM 3MiH JOTOBIPHHUX TPOIIOBUX
MOTOKIB a00 BIIHOCHH XE/DKYBaHHS, 10 BHHHMKAIOTh BHACIIOK 3aMiHM 0a30BOr0 PiBHSA IPOLIEHTHOL
CTaBKH 3 AJITEPHATUBHOIO 0230BOIO0 CTABKOIO (MMPOOIEMH 13 3aMIHOIO).

Ha erami 2 cBoro nmpoekty Pana BHec1a 3MiHH 10 BUMOT 3a3HAYEHUX CTAHAAPTIB, IO CTOCYIOTHCS:

- 3MIHM JOTOBIPHHX TPOIIOBUX ITOTOKIB — KOMIIAHIi HE JOBEACTHCS IPHUIMHATH BHU3HAHHSA a0o0
KOpUT'YyBaTH OajJaHCOBY BapTicTh (PIHAHCOBHMX IHCTPYMEHTIB IUIS 3MiH, L0 BHMAararThCs pedopmoro, a
3aMiCTh LIBOrO OHOBUTH €(PEKTHUBHY IMPOLIEHTHY CTaBKY, II00 BiAOOpasMTH 3MIHY 10 albTEPHATHBHOL
0a30BOI CTaBKHU;

- O0JIK XeMKyBaHHS - KOMITaHil HE TOBENETHCS MPUIMHATH OOJIK XEeIKyBaHHS BHUKIIOYHO TOMY,
10 BOHA BHOCUTH 3MiHH, SIKi BUMarae pedopma, Ko XeIKyBaHHS BiIIIOBIa€ IHIIUM KPUTEPISIM OOIIKY
XCIDKYBaHHS;

- po3KkpuTTA iH(popMaIllii - KoMIaHisi TOBUHHA Oy/e PO3KpHUBATH iH(OPMAIIIFO TTPO HOBI PU3UKH, IIIO
BUHUKAIOTh BHACIIIOK peOpMH, Ta PO Te, SIK BOHA YIPABJISE IEPEXOJIOM J0 allbTCPHATUBHUX CTABOK.

[TompaBku g0 Pazu 2 MOMMPIOIOTHCS JIMIIE Ha 3MiHH, SIKi BUMarae pedopma 0a30BOro piBHS
MIPOIEHTHUX CTABOK 10 (hiHAHCOBUX IHCTPYMEHTIB Ta BiTHOCHH Xe/[KYBaHHSI.

Edexrusna nata - 1 ciwast 2021 poky.

i mompaBku He 3acTOCOBYIOThC DOHAOM, epeKT BILTUBY Ha (hiHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockinmekn y @oHAY Ha maTy ckiamaHHs DiHAHCOBOI 3BITHOCTI BiICYTHI 00’ €KTH XeMKyBaHHS Y PO3YMIHHI
MCO3.

MCFEQO 16 «OcHosHi 3acobu»

[TompaBku 3a00pOHSIOTH KOMIIAHIT BUPAXOBYBAaTH 3 BapTOCTI OCHOBHUX 3aCO0IB CyMH, OTpHMaHi
BiJ peamizallii BUpOOJIEHUX MPEAMETIB, KOJIW KOMIIaHis TOTYE aKTHB JIO0 HOTO IIbOBOIO BUKOPHCTAHHSI.
HartomicTs kOMIaHis BU3HAE TaKi HAJAXOPKEHHS BiJl MPOAAXKY Ta MOB’s3aHi 3 HUMH BUTPATH y IPUOYTKY
a0o 30UTKy.

EdexrusHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - JO3BOJIEHO.

Li monpaBku He 3acTOcOBYIOTbC DOHIIOM, eeKT BIUNIMBY Ha (piHAHCOBY 3BITHICTh HE OUIKYETHCS,
ockitbku y ®onny Ha maty cknaganHia PiHaHCOBOi 3BITHOCTI BiACYTHiI 00’€KTH OCHOBHHX 3aco0iB y
po3yminHi MCO3.

24



MCBQO 37 «3abesneuenns, nenepedbaueni 30006 ‘a3anHsa ma Henepeodayeni akmueu»

[TonpaBkK YTOYHIOOTH, IO BHTPATH HAa BUKOHAHHS JIOTOBOPY» SBIISIIOTH COOOK BHTpATH,
OesmocepelHbO TOB’si3aHi 3 JOroBopoM. ToOTo abo JONaTKOBI BUTPaTH BHUKOHAHHS JIOTOBOPY
(Hampukiax, TpsAMi BUTpPaTH Ha Mpaio 1 Marepiaiau), ab0 pPO3MOMLI IHIIMX BUTPAT, SKI TaKOK
0e3rnocepeHbO OB’ S3aH1 3 JJOrOBOPOM (HAIIPHKIIA, PO3IOALT aMopTH3allii 00’€KTa OCHOBHUX 3ac00iB,
10 BUKOPUCTOBYETHCS TP BUKOHAHHI JOTOBOPY).

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIECHO.

Li mompaBku He 3acTOCOBYIOThCs DOHIOM, eeKT BINIMBY Ha (piHAHCOBY 3BITHICTh HE OUIiKYEThCS,
ockinbku y PoHay Ha naty ckinaganas @iHaHCOBOI 3BITHOCTI BiZICYTHI Taki BUTpaTH y po3yMminHi MC®D3.

MCP3 3 «0O6 conanus 6iznecy»

Axryamizanis nocunanb B MC®3 (IFRS) 3 na KonuenrtyanbHi 0CHOBH MiATOTOBKK (hiHAHCOBOT
3BITHOCTI, HE 3MIHIOIOYHM BUMOT JI0 OOJIIKY /Ui 00’ €HaHHS Oi3HECIB.

JlonaHo BHHATOK 111010 3000B’si3aHb 1 YMOBHHX 3000B’s3aHb. lleli BUHATOK mepemdadae, IO
CTOCOBHO JISIKUX BHUJIiB 3000B’s13aHb 1 YMOBHUX 3000B’s13aHb OpraHisailis, sika 3actocopye MC®@3 (IFRS)
Ne 3, mosunHa mocunatucst Ha MC®3 (IAS) Ne 37 «3abesnedeHns, HenepeadadeHi 30008 s13aHHS Ta
HerepenoaveHi aktuBu» abo Ha Po3’sicaennss KTM®3 (IFRIC) Ne 21 «360pu», a He Ha KoHnentyanbHi
3acaau ¢inancooi 3BiTHOCTI 2020 poky.

EdexruBHa nata - 1 ciuas 2022 poky. JIocTpoKkoBe 3aCTOCYBaHHS - J03BOJIEHO.

i monpaBku He 3acTOCOBYIOThCs DOHIOM, eeKT BIUIMBY Ha (piHAHCOBY 3BITHICTh HE OYIiKYEThCS,
OoCKUTbKH y DoHIY Ha maTy ckiamaHHs DiHAHCOBOI 3BITHOCTI BIACYTHI 00’€KTH IJIA 3aCTOCYBAaHHS Yy
po3yminHi MC®3.

Hlopiuni nonpasku 6 MCP3 (2018-2020): MCP3 (IFRS) M [

JouipHEe TIANPHEMCTBO, sKe ymepmie 3actocyBaso MCO3. I[lompaBka 03BONISE JOYIPHBOMY
mianpueMcTBy, mo 3acrocoBye IFRS Ne 1: D16 (a) (sxe mepexomuth Ha MC®3 misHime cBoel
MaTepuHChKO1 DOHIY), BUKOHATH OI[IHKY HAaKOMUYEHOro e(peKTy KypCOBHUX DI3HHIb y CKJIAl iHIIIOTO
CYKYyITHOT'O JOXOZy Ha MiACTaBi Takoi OITIHKH, BUKOHAHOI MaTeprHChKOI0 DOHIIOM Ha maTy il mepexomy
Ha MC®3.

EdextuBHa nata - 1 ciuas 2022 poky. JIocTpoKOBe 3aCTOCYBaHHS - 03BOJICHO.

Li mommpaBku He 3acTocoBYIOThCS DoHIOM, edeKT BIUTMBY Ha (PiHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockimekn y ®oHnmy Ha nmaty ckinaganHs DiHaHCOBOI 3BITHOCTI BIACYTHI MOYipHI MIANPHUEMCTBA Y
po3yminai MCO3.

Llopiuni nonpasxku 8 MC®3 (2018-2020): MCD3 (IFRS) N 9

Kowmiciitna BuHaropona, mo BKIOYaeTbes B «10-BiICOTKOBHIT» TECT MPH NMPUNMHEHHI BU3HAHHSI
(hinancoBux 3000B’s13aHb. [lompaBka yTodHIOE XapakTep Takoi KOMICIHHOI BUHATOPOIW: BOHO BKJIFOYAE
TUIBKA BHHAroOpody, CIUIAUYeHYy MDK ITO3MKOJABIEM 1 MO3MKOOTPHUMYBAdeM, BKIIOYAIOYH BHHATOPOLY,
crutaueHy abo OTpuMaHy BiJ| IHITUX CTOPiH.

EdextusHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - JO3BOJIEHO.

Iompasku g0 nporo MC®3 He 3acTOCOBaHi JOCTPOKOBO. YIPABIIHCHKUN MEPCOHAN MPOBOIUTDH
JOCIIDKEHHS M0JI0 IOTeHI[iifHOTO BIUTHBY Ha DiHAHCOBY 3BITHICTE.

Lopiuni nonpasku 6 MC®3 (2018-2020): MCD3 (IFRS) M 16

[Monpasku 1o MCP3 (IFRS) 16 «Openna» BHECeHO y 3B’SI3KY 3 IaHAEMI€I0, i BOHH J03BOJISIIOTH HE
BHM3HABaTH 3MiHM B JOrOBOpax BHACIHIZOK KOpOHaBHpYCy ix momudikamiero. 3 1 gepHs 2020 poky
OpeHJIapi MOXYTh HE TEpEeBIpSITH TaKi 3MIHM Ha TPEJAMET BiANOBITHOCTI BH3HAYECHHIO MOIUQiKaIlii
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JOroBopy opeHau. JlocuTh 3pOOWUTH MPUMYIICHHS, IO II¢ He Momudikaiis, 1 po3KpUTH Iei (akt B
npuMitkax. Lle ctocyeThbes Beix 3aX0/IiB MIATPUMKH IJ1s1 OpEHAAPIB, SIKi BINIMBAIOTH HA OPEH/IHI MJIaTexXi,
1 mommproeThest A0 yepBHA 2021 poky, adu BKJIIOUUTH TIBIH MO OpeH[li, HajaHi Ha pik. Paga 3 MC®3
BUpIIIMJIA HE HaJaBaTH OyAb-SIKMX JOJATKOBHUX IUJIbI OPEHAOJABLSM, OCKUIBKM BBaKa€ IOTOYHY
CHTYaIilO Ul HUX HE TAKOK CKJIAJIHOM, SIK Uis opeHapiB. 3actocyBanHs [lonpasku 1o MC®3 (IFRS) 16
«OpeHaa» Ha BiIOOPaKEHHS PE3yJIbTaTiB JisUTBHOCTI HE MAJIO BILUIUBY.

Crumymtotoui rumatexi mo openpi. [lompaBka yrounroe imocrpatuBanil npukian Ne 13 o MC®3
(IPK8) 16 nuisixoMm BUKIIIOUEHHS NPUKIALy YpaxyBaHHs BiAIIKOAYBaHHS, OTPUMAHOTO OpPEHIapeM Bil
OPEHJIONIABIIS B IKOCT1 KOMIICHCAIIIT 32 MIOHECEHI BUTPATH Ha MOJIIICHHS 00’ €KTa OPSH/IH.

[ompaBku g0 nporo MC®3 He 3acTOCOBaHI JOCTPOKOBO. YTPaBIIHCHKUAN MEPCOHAN TPOBOIUTH
JOCIIDKEHHS 0JI0 TIOTEHI[INHOTO BIUTMBY Ha DiHAHCOBY 3BITHICTS.

Hlopiuni nonpasxku 6 MCD3 (2018-2020): MCEO (IFRS).Ne 41

Edextn omomaTkyBaHHS NMpH BU3HAYEHHI CHpaBeiBOi BapTocTi. [lompaBka BHKIIIOYAE€ BUMOTY
IAS 41:22, sxa BKkasye, 110 TIOTOKH I'POIIOBUX KOIITIB, MOB’SI3aHi 3 OMOJATKyBaHHIM, HE BKIFOUAOTHCS
JI0 PO3paxyHKIB CIpPaBeUIMBOI BapTOCTI Oionoriunux aktueiB. [lomnpaBka MpU3BOIUTH 10 BiAIOBIIHOCTI
IAS 411 1FRS 13.

EdexruBHa nata - 1 ciuas 2022 poky. JIocTpokoBe 3aCTOCYBaHHS — JIO3BOJICHO.

i monpaBku He 3acTOCOBYIOThCs DOHIOM, eeKT BIUIMBY Ha (piHAHCOBY 3BITHICTh HE OYIKYEThCS,
ockinbkn y ®onny Ha maty cknaganas PiHaHCOBOI 3BITHOCTI BiZICYTHI 00’€KTH JJIsi 3aCTOCYBaHHS Y
pozyminai MC®3.

MCEO Ne 1 «[looaunus ¢hinancosoi 3eimnocmi»

ITonpaBku po3’sicHiol0Th kputepit 'y MCBO Ne 1 mrs xmacudikamii 3000B’sI3aHHS  sIK
JOBFOCTPOKOBOTO: BHMOTa JI0 Cy0’€KTa TOCHOJApIOBaHHS MaTH I[IPaBO BIJKIACTH MOTAIIEHHS
3000B’s13aHHS MPUHAWMHI Ha 12 MICSIIIB IMICTIS 3BITHOTO TIEPiOy.

CyTHICTB TIOTIPABOK:

- YTOYHEHO, 1110 3000B’s13aHHS KIaCH(]PIKYEThCS AK JOBTOCTPOKOBE, SIKIO y OpraHizaiii € mpaBo
BIICTPOYNTH BPETYJIIOBaHHS 3000B’sA3aHHS IoHaiiMeHIIe Ha 12 micsiis, a mpaBo @oHAy Ha BIACTPOUKY
pPO3paxyHKiB Ma€ iCHyBaTH Ha KiHEIb 3BITHOTO Mepiofy; - Kiacudikallis 3aIe)KUTh TUTBKA BiH HASIBHOCTI
TaKoro ImpaBa i HE 3aJeKUTh Bill IMOBIpPHOCTI TOro, uu Tuianye DOHJ CKOPHCTATHCS MM IPaBOM: Ha
Kkiacudikallio He BIUIMBAIOTh HAMIPH YH OYIKYBaHHS KEepiBHHUIITBA IIO/I0 TOro, 4y DoHJ peamizye CBOE
MIPaBo Ha BiICTPOYKY PO3PaXyHKIB,;

- pO3’ACHEHHS BIUIMBY YMOB KpeOUTyBaHHsS Ha Kiracu(ikamiro. SIKmo mpaBo BiICTPOUUTH
BpEryIIIOBaHHS 3000B’sI3aHHS 3aJISKUTh BiJl BUKOHAHHS OpPTaHi3aIi€lo MEBHUX YMOB, TO JIaHE IPaBO iCHY€
Ha JaTy 3aKiHYeHHs 3BITHOTO MEpioy TUTHPKH B TOMY BHITQJKYy, SKIIO OPTaHi3allis BUKOHANA I1i yMOBH Ha
JIaTy 3aKkiHYeHHs 3BiTHOro mepiomy. OpraHizailis NMOBHHHA BHKOHATH IIi YMOBH Ha JaTy 3aKiHYEHHS
3BITHOTO TIEPi0/Ty, HABITH SKIIO TIepeBipKa IX BUKOHAHHA 3IHCHIOEThCA KPEAUTOPOM ITi3HIIIIE;

- pO3’sICHEHHS BUMOT 0 Kiacudikallii 3000B’s13aHb, ski QoHJ MOXKe a00 MOXKE TIOTaCUTH MUIIXOM
BHITYCKY BJIACHHX IHCTPYMEHTIB BJIACHOTO KaITiTaty.

Edextusna nata - 1 ciuas 2023 poky. JlocTpokoBe 3acTOCyBaHHS - JO3BOJIEHO.

[Tompasku 10 mboro MC®3 He 3acTOCOBaHI JOCTPOKOBO. YTIPABIIHCHKHIA MEPCOHAT MPOBOIUTH
JOCIIKEHHS I0JI0 TTOTEHI[IHHOrO BILTMBY Ha DiHAHCOBY 3BITHICTH.

MCD3 Ne 17 Cmpaxosi konmpakmu

- BukimioueHHs neskux BUIIIB 10roBopiB 3i chepu 3actocyBaHHS MCD3 Ne 17;

- Crpoluene nmojaHHs aKTUBIB 1 3000B’s13aHb, TIOB’SI3aHUX 3 IOMOBOPaMH CTPaxyBaHHS B 3BiTi PO
(iHaHCOBHI CTaH;

- BB 00miKOBUX OLIIHOK, 3p00JI€HMX B ONEPEIHIX TPOMIKHHUX (piHAHCOBUX 3BITHOCTSIX;

- BU3HAHHS 1 PO3ITOJILT AKBI3UIIHHUX IPOIIOBHX MOTOKIB;

- 3MmiHa y BH3HAHHI BiAIIKOJYBaHHS 3a JOrOBOpPaMHU IepecTpaxyBaHHsS B 3BiTI HpO MpUOYTKH i
30UTKH;
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- Po3noain mapiki 3a mepenOaveHi 1oroBopoM cTpaxyBanHs iHBecTHLiHHI mocayru (CSM);

- MoxnuBicTe 3HMXKEHHS (DIHAHCOBOrO PU3MKY AJSl JOTOBOPIB BXiTHOTO MEpecTpaxyBaHHS i
HemoxigHWX (piHAaHCOBHUX IHCTPYMEHTIB;

- Ilepenecenns gatu Berymy B cuimy MC®3 Ne 17, ; TakoK MPOIOBKEHHSI TIEpioAy 3BUIbHEHHS Bij
3actocyBanHs MC®3 (IFRS) Ne 9 mist ctpaxoBux komnaniid o 1 ciuns 2023 poky;

- Crportennii 001k 3000B’13aHb 110 BPETYJIIOBaHHIO 30MTKIB 32 JIOTOBOPAMH, SIKi BUHHUKIIH JI0 IATH
nepexonay Ha MCD3 Ne 17;

- [locmaGiieHHst B 3aCTOCYBaHHI TEXHIK JUIsl 3HWKEHHS (DiIHAHCOBOTO PH3UKY;

- MonuBicTh BU3HAYCHHS 1IHBECTHLIIHHOTO IOTOBOPY 3 YMOBAMH JUCKPEIIHHOTO y4acTi B MOMEHT
nepexoly Ha HOBH CTaHJapT, Hi’)K B MOMEHT BUHUKHEHHS JIOTOBOPY.

EdexruBHa nata - 1 ciuas 2023 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIECHO.

Li mompaBku He 3acTOCOBYIOThCs DOHIOM, eeKT BINIMBY Ha (piHAHCOBY 3BITHICTh HE OUIiKYEThCS,
ockibku y DoHay Ha Aary ckiagaHHs DiHAHCOBOI 3BITHOCTI BIJICYTHI 00’€KTH JUIS 3aCTOCYBAaHHS Y
po3yminHi MC®3

5. Pexnacugixauii' y cinancosin 36imuocmi ma 6unpasierts NOMUIOK

®diHaHCOBI IHCTPYMEHTH PEKIacU(DIKYIOTBCS TUIBKH Y BHIIQJIKY, SKIIO 3MIHIOEThCS Oi3HEC-MOJIeNb
JUIsl yIpaBIiHHS UM ToptdeneM y nuiomy. Peknmacudikaiis MpOBOAUTHCS MEPCHEKTUBHO 3 MOYATKY
MEpIIOro 3BITHOTO Iepioxy Tichs 3MiHU Oi3Hec-mozeni. Peknmacudikamii y 3BITHOCTI CTaHOM Ha
31.03.2023 poky He BinOyBayocs.

Bumnpasnenns nomuiok craHoM Ha 31 Gepesns 2023 poky He TIPOBOIUIOCS.

6. Poskpumms inghopmayii,uo niomeepoxcye cmammi, noOOaHi v (PIHAHCOBIU 36IMHOCMI
6.1. Bupyuka 6io peanizayii

Amnaumi3 ynucTux goxonis @oHIy HaBeaeHMI y Tabmuili 1a.

Tabmuns la
Hassa f10xo11y 3anepion 3 01.01.2023 mo | 3amepiom 3 01.01.2022 mo | 3mina 3a mepiox,
31.03.2023, Trc.TpH. 31.03.2022, trc. TpH. THC. TPH.
Yuctuii 10Xix 0 0 0
Bceroro: 0 0 0
Amnami3 iHmmx noxoniB @onxy HaBeneHul y Tabnmmi 10.
Tabmuusa 10
Hassa foxo1ty 3anepiox 3 01.01.2023 mo | 3amepiom 3 01.01.2022 mo | 3mina 3a mepiox,
31.03.2023, THC.TpH. 31.03.2022, trc. TpH. THC. TPH.
Tami noxomn 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Iporsrom 1 kBaprary @oHT HE OTPUMYBAB YUCTOTO 10XOAY a00 iHIIIMX AOXO/IB.

O6mik goxoxiB @oup 3xaificHIoe BiAmoBigHO 10 MC®3 Ne 15, maToro mepmoro 3acTOCyBaHHS SKOTO
€ 01 ciuas 2018 poky. @oHA 3aCTOCOBYE 1€l CTAaHAAPT JO BCiX JOTOBOPIB 3 KIIEHTAMH, 32 BUHATKOM

TAaKHX:

a) Yroa mpo opeHny, siki HanexaTb 10 cdepu 3actocyBaHHs MCD3 Ne 16 «Openna»,
0) cTpaxoBHX KOHTPAKTiB, sKi HanexaTb 0 cdepu 3actocyBaHHI MC®P3 Ne 4 «Crpaxosi

KOHTPAKTH»;

B) (iHAHCOBMX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX IPaB 4u 3000B’S3aHb, IO HAJSKATH JIO
cdepu 3acrocyBaHHs MC®D3 Ne 9 «Dinancosi incTpymenTn», MC®3 Ne 10 «KoHconinoBana (iHaHcoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa mistibHicTE», MCBO Ne 27 «Oxpema ¢inaHcoBa 3BiTHICTE» Ta MCBO
Ne 28 «[HBecTHIIil B acOIifiOBaHi Ta CIIUIBHI MiIPUEMCTBAY»; Ta

I') HErpomoBHX OOMiHIB MDK Cy0’€KTaMH TOCHOJAPIOBaHHS y Ti camid JiHil Oi3Hecy 3 METOIo
CHPOLICHHS 3/11IHCHEHHS MPOJAKiB Kili€eHTaM a00 NOTEHLIHHIM KIi€EHTaM.

Hns Bu3HanHs noxoxy ®oH[ 3aCTOCOBYE 1T’ ITUKPOKOBY MOJIENb:
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1) inenTudikye noroBip (KOHTPAKT);

2) inenTHdikye okpemi 3000B’s13aHHS 111010 BUKOHAHHS B MEKaX YKJIAJCHOTO JJOrOBOPY;

3) Bu3Hauae IiHy g0roBopy (omepariii);

4) posnofinsge 1iHy moroBopy (omepariii) MK 3000B’M3aHHSAMH II0J0 BHUKOHAaHHS (32
HEOOXI1THICTIO);

5) Bu3Hae M0Xi1, KOJMM BOHA BUKOHYE 3000B’I3aHHS IO0 BUKOHAHHS.

Ha niepriiomy kporii @oH 00J1iKOBYE TOTOBIp 3 KITIEHTOM, KM HAJICKUTH JI0 CPEPH 3aCTOCYBaHHS
LIBOTO CTaHAAPTY, TUILKU TOJI, KOJIM BUKOHYIOTBCS BCI MepeniveHi aani kpurepii (maparpad 9 MC®3 15):

a) CTOPOHU JIOTOBOPY CXBAJIMJIM JOTOBip (IMCHMOBO, YCHO UM Y BiJIIOBIHOCTI 3 1HIIOKO 3BHYHOIO
MPAKTHUKOIO BeZIcHHS Oi3HeCy) 1 TOTOBi BAKOHYBATH CBOI 3000B’sI3aHHS;

0) ®oHn MOKe BU3HAYMTH MpaBa KOXKHOI CTOPOHH BiIHOCHO ToBapiB abo mociyr, siki OyayTh
nepenaBaTUCs;

B) ®oHJ MOXXe BU3HAYUTH YMOBH OIUIATH 32 TOBAPH a00 MOCIYTH, sIKi OyIyTh MepeaaBaTucs;

I') JOrOBip Ma€ KOMEPIIiHY CYTHICTh (TOOTO OYiKY€EThCS, IO PU3HK, YAC a00 BEIMYMHA MaHOYTHIX
IPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHIJIOK JJOTOBOPY); Ta

I) IIKOM iMOBipHO, 110 DOHJ OTpHMae KOMIICHCAIliIO, Ha SKy BIH MaTHMME IpPaBO B OOMIH Ha
TOBapH abo MOCTYTH, siKi OyIyTh Mepeani KIieHTY.

Ha npyromy kpoui ®@oHj Ha AaTy yKIAJACHHS JOTOBOPY OLIHIOE TIOCITYTH, OOIISIHI 32 JIOTOBOPOM 3
KIIEHTOM, Ta ineHTU(]IKye SK 3000B’s3aHHS 10 BHKOHAHHS KOXXHY OOILSIHKY IepeaaTH IOKYIIIO
(maparpag 22 MC®3 Ne 15) cepiro BiJOKpEMIICHUX IOCIYT, SIKI € OJHAKOBUMH IO CYTi Ta HAJAIOThCS
MOKYTIIIFO 32 OJTHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erami Bu3Ha4yeHHs 1iHK omeparlii MOHJ Mae NPUITYCTUTH, II0 MOCiayra Oyae HajgaHa SIK OOIISHO
BIJIIIOBITHO JI0 YHHHOI'O JIOTOBOPY, 1 110 JOroBip HE Oyje CKacOBaHO, OHOBJIEHO a00 3MiHeHOo (maparpad
49 MC®3 15). 106 Bu3HauuTH 1iHYy onepariii, @oH Mae pO3rIITHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY
npaktuky OizHecy. KomrieHcariisi, o0ilsiHa B JIOTOBOpi, MOXKe BKIIFO4YaTH (HikCOBaHi CyMH, 3MIHHI CyMHU
a00 1 1i i Ti cymu, (maparpag 47 MC®D3 15).

®dona BU3HAE 3000B’s3aHHS IIOA0 BIAIIKOAYBAHHS, SAKIIO CYy0’€KT T'OCHOJAPIOBAHHS OTPUMYE
KOMITEHCAIIIIO BiJl KITIEHTA Ta CIOMIBAETHCS BiMIIKOMYBATH KIIEHTY YaCTHHY a00 BCIO CyMy KOMIIEHCAITI.
3000B’s13aHHST 1IOAO BIAIIKOAYBAHHS OIHIOETHCS 32 BEIMYMHOIO OTpPUMaHOi KommeHcamii (abo
ne0ITOPChKOI 3a00pProBaHOCTI), Ha Ky, sK mepeadavae dMoHa, BOHA HE MaTUME IpaBa (TOOTO CyMH, HE
BKJIIOUCHI B IiHY omepairii). 3000B’s13aHHS MO0 BIAIIKOMAYBAaHH (Ta BIAMOBITHA 3MiHA I[IHU OIEpAaIii i,
oTXe, 3000B’sI3aHHS 32 JOTOBOPOM) CJIiJi OHOBJIFOBATH B KIiHIII KOYKHOI'O 3BITHOI'O IIEPIOAY 3 METOIO
BimoOparkeHHs 3MiHH 00cTaBuH, (rmaparpad 55 MC®3 15).

Moske cTaTtuch, IO po3paxoBaHa IiHa HE OyzAe BiAMOBIZaTH pe3ylbTaTy KOHKPETHOTO JAOTOBOPY.
@oH TOBUHEH KOPUTYBATH CBOIO OIIIHKY IIIHH OIepailii, BpaxoByroun BUMOTH 3akoHy Ykpainu «[Ipo
IHCTHTYTH CIUTBHOTO IHBECTYBaHHS» Ta HOpMaTHBHO-TIpaBoBuX akTiB HKLIIDP:

- JUIS BUHAropony, 110 BU3HAYA€THCS K BIICOTOK BAPTOCTI YACTHX AKTHBIB IHCTUTYTY CIIJIBHOTO
IHBECTYBaHHS Ha OCTaHHIN JIEHb MICSIIS;

- 1711 BUHATOPOJIH, 0 BU3HAYAETHCS Bill TPUPOCTY BAPTOCTI YACTUX AKTHBIB IHCTHTYTY CITLTEHOTO
iHBecTyBaHHS (y pa3i HASBHOCTI) Ha OCTaHHIHN J€HBb POKY;

- 7S TpeMii 3a pe3ynbTaTaMy JiSUTBHOCTI 3a 3BITHUH pik (y pasi HASBHOCTI) Ha AATy NMPUHHATTA
pIlIEHHsT HATIANOBOI pajd KOPIIOPATHBHOTO iHBeCTHHIHHOTO (DOHIY ab0o YIOBHOBaXXEHOTO OpraHy
®onpy 3 yrpaBiIiHHS aKTHBaMH MTAOBOTO iIHBECTHIIIMHOTO (POH/TY.

[Ipu perpocriektnBHOMY 3actocyBanHi MC®3 Ne 15 3rigHo 3 maparpadom B3(a) Ta BimmoBigHO 10
naparpada BS ®ornx ckopucTaBcss HACTYITHUM MPAKTUYIHAM MPUHOMOM: (2) JUIS 3aBepIISHUX JOTrOBOpPIB
Cy0’€KTOBI TOCIIONapIOBaHHA HEMa€ IOTpeOM TepepaxoByBaTH JOTOBOpPH, sKi: (i) IMOYMHAIOTHCS Ta
3aKiHYYIOTHCSI B MEKaX OJHOTO ¥ TOTO caMOro pivHOro 3BiTHOro mepiony. MoH Mae TiTHKH 3aBepIleHi
J0roBOpH Y po3yMiHHI 1boro MC®3, ToMy BUKOPHCTaHHS KyMYJISITHBHOI PETPOCIEKIIii He MIPU3BENO 10
HEOOXiTHOCTI KOPUTYBaHb JaHUX MOPIBHITEHUX TIEPiOIiB.

BinnmoBimHo, Ha KiHemb KOXKHOTO poKy DOHJ TpHWIHSB pIllleHHs, IO J0 I[iHK oIepaii
BKJIFOYA€ThCSA (PAaKTHYHA CymMa BHHArOpOAW 3 YIPABIIHHS aKTHBAMH, TOMY IO 1€ BUPIIIYE MUTAHHSI
HEBHU3HAYCHOCTI.

Takum uymHoM, PoHA HEe pOOMB MEpepaxyHOK IOKa3HUKIB JOrOBOPIB, SIKi po3MOuYanucs Ta
3aKIHYMJTUCS B PaMKax 3BITHOTO Mepioay.

Ha octannsomy kpori ®@oHa BU3HAE OOXiA Bl HaJaHHS MOCIYT, KO (200 y Mipy Toro, siK) BiH
3a0BOJIbHSIE 3000B’s3aHHS IIOJO BUKOHAHHS, MepeAaloyd OOIlSHY IOCIyry KIi€HTOBi. AKTHB
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nepenaeTbes, Konu (abo y Mipy TOro, SIK) KIIEHT OTPUMYE KOHTPOJIb Haja TakuM akTuBoM (maparpad 31

MC®3 15).

Ha moment YKIIagaHHd OOTOBOPY AJId KOKHOI'O iI[eHTI/I(l)iKOBaHOI‘ 0 3000B’I3aHHs 1040 BHUKOHaHHS
®oHA Ma€ BU3HAYUTU YU 3aJI0BOJIBHUTH BOHA e 30008’ I3aHHS 1040 BUKOHAHHA 3 IIJIMHOM 4YacCy, 4d Yy

TEBHUI MOMEHT 4acy.

[Hmmx onepamiiHuX Ta iHIIMX A0X0AiB poTsaroMm 1 kBaprany 2023 poxy ®oHJ HE OTPUMYBAaB.

6.2. Bumpamu

Amnani3 aaMinictpaTuBHUX BUTpaT QOHYy HaBeleHUH y Tabnui 2a.

Tabnur 2a
Haspa craTTi BUTpaTH 3a mepion 3 3a nepiox 3 . .
01.01.2023 o 0101202210 | SMina 3anepiox,
31.03.2023, Tuc. rpa. | 31.03.2022, THC.rpH. i
AIMIHICTpaTHBHI BUTPATH (1,4) (1,3 0,1)
Bceboro: (1,4) (1,3) (0,1
Anani3 cratti «[Hmi BuTpaTn» PoHmy HaBeneHuil y Tabmuii 3.
Tabnunsa 3
) 3a mepion 3 01.01.2023 o | 3a mepiox 3 01.01.2022 mo | 3mina 3a nepiof,
Haspa ctatTi Butparn 31.03.2023, Tuc.rpH. 31.03.2022, THC.TpH. THC.TPH.
[H1mi BuTpaTi 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Hmmx onepaiifinux Ta GpiHaAHCOBMX BUTpAT npotsroM 1 kBaptany 2023 poky He Oyi0.

6.3. Pesynbmamu onepayitinoi 0isiibHocmi

3rigHo 3BiTy mpo ¢inancoBuii craH Ha modaTok 2023 poky HemokpuTHii 30uToK ckiamas (7,0) Tuc.
rpH., cranoM Ha 31.03.2023 p. HemokputHit 36uTok ckiamae (8,0)tuc. rpa. Takum umHOM, (hiHAHCOBHIA
pesynbrat @ouay mporsrom 3 01.01.2023 mo 31.03.2023 poky cknanae (1,0) trc.rpH.

6.4. Pesyiomamu ginancoeol ma ingecmuuitinol OisibHocmi

Ipotsarom nepiomy 3 01.01.2023 mo 31.03.2023 p. ®oux 37ilicHIOBAB IHBECTUIIHY JisITbHICTS:
noxonu O Tuc TpH., BuTpatn O THC.TpH., PiHAHCOBY MiSIBHICTH HE 3/1iHCHIOBAB.

6.5. Ilooamxu na npubymok
®oH/I HE € MTATHUKOM TOJIaTKy Ha mpuOyToK (mpum. 2.4.8).

6.6. Hemamepianoni akmusu
®onHp He Mae HeMaTepiabHUX akTHBiB cTaHoM Ha 31.03.2023poky.

6.7. Ocnosni 3acobu

BrnacHux Ta opeHoBaHUX OCHOBHUX 3ac00iB Ha Oamanci ®onmy ctanom Ha 31.03.2023 p. He Mae.

6.8. Axmusu 6 cmaoii cmeopenns

AxTuBiB B crafii ctBoperHs Ha Oananci @onmy cranoM Ha 31.03.2023 p. He mae.

6.9. Bumpamu ma nozuxu

Cranom Ha 31.03.2023 p. @oH MO3UKU HE OTPUMYBAB Ta HE Ha1aBaB.

6.10. Axmueu 6 hopmi npas KkopucmyeanHs (npasa opeHou)
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3rigHo 1. b31 MC®3 Ne 16 noroBip € OpeH 1010, Y1 MICTHTh OPEH/IY, SKIIO IOTOBIp Mepeaae mparo
KOHTPONIOBATH KOPHUCTYBAaHHS ieHTH()IKOBAHMM aKTHBOM IMPOTSTOM IIEBHOTO MepioAy yacy B oOMiH Ha
komreHcaiito (naparpag 9 MC®3 16):

1) opennmoBanmii 00’ekT Mae OyTu ineHTH(dikOBaHUM akTHBOM. I[Ipu 1IbOMY OpeHAOIaBelb HE
MOBUHEH MaTH CYTTEBOTO MPaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OpEHIIH;

2) B opeHaaps Mae OyTH MpPaBO KOHTPOJIOBATH BUKOPHCTAHHS 00’€KTa MPOTITOM YChOTO CTPOKY
OpeHIH — TOOTO OpeHJap MOBHHEH MATH MPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BUTOIH Bif
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCbOTO CTPOKY BUKOPHCTAHHSI,

3)00’€eKT OpPEHAYETHCS 38 KOMIIEHCALIIIO.

SAxmo Ponp BU3HAYAE, IO JOTOBIP € OPEHIOI0, MOXKHA 3aCTOCYBATH CIIPOLICHHS MPAaKTHYHOTO
xapaktepy i He kepyBaTiucas MC®3 Ne 16 (ToOTO He Bu3HaBaTu B ceOe Ha OanaHci akTHB y (opmi mpaBa
KOPHUCTYBaHHS) II0JI0:

1) KOpPOTKOCTPOKOBOI OpeHIU (OpeHJa CTPOKOM MeHIa 12 MicsIiB) HE3aJIeKHO BiJl BapTOCTi
OPEHJIOBAHOTO 00’ €KTa;

2) opeH/H, 3a KO0 0a30BUI aKTUB (aKTUB, SKHI € 00’€KTOM OpEH]IN) € MaJOIiHHNM (Taparpad b6
MC®3 Ne 16).

Cranom Ha 31.03.2023 poxy ®oHi HE Ma€ YKIIaJIeHUX JOTOBOPIB OpPEH/IH .

6.11. Insecmuyitina nepyxomicmos

IHBecTHmilinol HepyxomocTi Ha 6ananci @ony cranom Ha 31.03.2023 p. He mae.

6.12. Jloscocmpokosa debimopcvka 3a60p208anicmy

JloBroctpokoBoi nediTopchkoi 3abopropaHocTi Ha Oamanci @onay craHoM Ha 31.03.2023 p. He
Mae.

6.13. @inancosi akmusu
6.13.1. @inancosi akmueu, OyiHeHi 3a CRPABeOIUB0I0 6APMICIIO,
3MIHU AKOI 8i000padicaiomvcsl y ckaadi npubymxy abo 30umky

Tabmmunsa 4
Ha3sa (hiHaHCOBOTO aKTHB Cranowm na Crarnowm na 3minHa 3a mepio
Y 31.03.2023poky 31.03.2022poky 1ot
Linui namepu 0,0 0,0 0,0
Bceworo 0,0 0,0 0,0

@®oHA BUKOPUCTOBYE Oi3HEC-MOENb ISl YIIPaBIiHAA (PiHAHCOBMMH aKTHBAMHU, SIKA BUBHAYAETHCS Y
MC®3 Ne 9 gk «iHIIa», TOOTO:

- METOI0 YTPUMAHHS € TPOIIOBI IIOTOKH, SIKi TOCTYIIAIOTh IUISIXOM IPOJAXy aKTHBY,

- AKTHBU YTIPABIISIOTHCS Ta OLIHIOIOTHCS 32 CIIPABEUTUBOIO BAPTICTIO,

- € IMOBIPHICTb MPOAAXKY AKTHUBY.

Bci ¢inancoBi akTuBH, sKi He € BIacHUM KamiTasiom DOHIY, BITHOCITHCA JO KaTEeropili «iHIINX
Oi3Hec-Momenel» Ta KIacu(iKylOThCS 3a CIIPaBeUTMBOIO BAPTICTIO, 3MIHH SIKOi BiTOOPaXKatOThCS y CKIIAIi
npubyTKy abo 30uTKy 3a nepion (FVTPL sio anen.. «fair value through profit or 10ss»).

®onp knacudikye hiHaHCOBI IHBECTHINIT O CTATYTHUX KAIiTaJiB iHIIUX MiAPHUEMCTB 5K JTOIHOB1
(hbiHaHCOBI IHCTPYMEHTH OIIiHEHI 3a CIIPAaBEUIMBOIO0 BApPTICTIO, 3MIHM SKOi BiZOOpaXaroThCs y CKIAJi
puoOyTKy ab0 30UTKY.

JInst OLIHKM CHpaBeUTMBOI BapTOCTI IBOTO BUIY aKTUBIB, YHPABIIHCHKUI MEPCOHAIN IMOCIITOBHO
3aCTOCOBYE BXIi/IHI JJaHi TPHOX PiBHIB.

CrpaBennuBy BapTicTh (hiHAHCOBHUX AKTHUBIB, SKi O0JIIKOBYIOTECS Ha OanaHci DOHIy, HEMOXKIUBO
BHU3HAYMTH 3 BUKOPHUCTaHHAM JaHuX 1-2 piBHS i€papxii, OCKUIbKM HEMAa€e PUHKOBOTO KOTHPYBaHHS LHX
aktuBiB. LliHa mpuOaHHs UX aKTHUBIB € CIpaBeJIMBA BapTiCTh MPU NEPBICHOMY BU3HAHHI, a JUIS OLIHKA
CIpaBeIUIMBOl BAPTOCTI y HACTYIHUX IepioJiaxX MiANPHEMCTBO 3aCTOCOBYE METO/] OL[IHKH BapTOCTi, Y SKil
BHKOPHUCTOBYIOTHCS 3aKpHUTI BXigHi naHi (3-i piBeHb iepapxii). [ oLiHKM cripaBeyIMBOi BapTOCTI LUX
aKTUBIB OyJTM 3aCTOCOBaHI METOJVMKH OLIHKH, IO 0a3yloThCs Ha aHami3i (iHaHCOBOI iH(opMalii mpo
00’€KTH 1HBECTYBaHHS, AaHAJITU4YHI NPOLEAYpH IO OLIHLI Oe3MepepBHOCTI MAiSVIBHOCTI 00 €KTIB
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iHBeCTyBaHHs1, IOPIBHAHHS BapTOCTI aKTHBIB IIMX MiANPUEMCTB Ha TOYATOK Ta KiHEIb 3BITHOTO Mepiony,
3MiHM KOH IOHKTYpHM PUHKY, Ha SKHUX OO’€KTH IHBECTYyBaHHS 3AiHCHIOIOTH CBOIO JisUTBHICTH. 3a
pe3yibTaTaMH aHamizy He OylIo BHUSBJIEHO OOCTaBMH BBaXKaTH, IO CIPAaBEAJHBA BapTiCTh CYTTEBO
BiJpi3HSETHCS BiJ OallaHCOBOI BapTOCTI (PIHAHCOBUX aKTHBIB, TOMY IIO HE OyJIO BUSBJIECHO (aKTOpiB, AKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (iHaHCOBOMY CTaHi 00’€KTiB iHBecTyBaHHS Ta/abo 3MiHAMH
KOH IOHKTYpPH PHHKIB, Ha SIKMX 00 €KT IHBECTYBaHHS 3[iHCHIOE CBOIO AisUIbHICTh. TOMY cITpaBednBa
BapTiCTh NHOTO BUAY (PiHAHCOBUX aKTHBIB OIIHEHA Ha PiBHI ii 0aJaHCOBOT BaApTOCTI.

B pe3ynabTaTi NMPOBEACHHS OLIHKM MOXJIMBUX 3MIH B OIIHI[ CIPaBEIIMBOI BapTOCTI JaHHUX
(iHAaHCOBMX AaKTHUBIB 3 BHKOPUCTAHHSM aJbTEPHATHBHUX INPUITYIIECHb YIPaBIiHCHKHN TIEpCOHAN HE
OTPHUMAaB MiATBEPHKEHB TOTO, 10 11€ MOXE ITPU3BECTHU 10 3MIHHU OLIHKU CITPABEJIMBOI BAPTOCTI.

3MiH B OLIHII IIMX BUJIB aKTHBIB, AKi MOTPeOYIOTh BinoOpaxeHHs y Pinancosiii 3BiTHocTi DoHAYy,
npotsarom nepioay 01.01.2023 - 31.03.2023 p. ue Oyno.

[Nepeminienb Mk piBHSIMHU i€papXii IPOTSATOM 3BITHOTO MEpioy He BiJ0yBaIOCH.

6.13.2. [Tomouna debimopcovKa 3a00p206aHICHb 3d ONEPAUIUHOIO OISAALHICIIO

Tabnung 5
o CranoM Ha CraHoM Ha 3ui .
a3pa AKTHBY 31.03.2023 31.03.2022 MIHa 33 TIEpIoT
[Torouna ne0iTopchKa
3a0oproeaHicTh (p. 1155) 7502,0 7502,0 0.0
Beworo: 7502,0 7502,0 0,0

CyMHIBHOT Ta IpocTpodeHoi aediTopchKkoi 3adoproBanocti DoH HE Mae.

6.14. I powosi kowmu ma ix eKkgieaieHmu

I'porroBi kKomTH Ta iX €KBIBaJEHTH BKJIIOYAIOTH TOTIBKOBI KOIITH B Kaci, TPOIIl Ha paxyHKax y
OaHKax, TPOIIOBI KOIITH B JOPO31 Ta iHII KOPOTKOCTPOKOBI JIKBIIHI IHBECTHIIIT 31 CTPOKOM PO3MIIIIEHHS
He OUThIIC TPHOX MICSIIB, SKi BUTBHO KOHBEPTYIOTBCS Y TIEBHI CYMH TPONIOBHX KOINTIiB 1 fKi
XapaKTepHU3yIOThCs HE3HAYHUM PU3UKOM 3MIiHU BapTOCTI.

®donay Bigkpuro norounuii paxyHok NeUA1132820900000026501000000223 8 AT «bAHK
[IBIAEHHU».

IlepBicHa Ta momadbIla OIIHKA TPOMIOBHX KOINTIB Ta IX EKBIBaJICHTIB 3IIMCHIOETHCSA 3a
CIIPaBEIIINBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMiHAIBHIN BapTOCTI.

3aNrIIoK TPOIIOBHUX KOMITIB HAa MOTOYHOMY paxyHKy ®onmy cranoMm Ha 31 Oepesns 2023 poky
cxianae 0,00 rpH., mo BimoopaxkeHo y p. 1165 3sity npo ¢inancosuii cran (0 Tuc.rpH.),

Pe3epB Binm OYiKyBaHWX KPEAUTHHX 30MTKIB MO rpomoBux komrtax 3a mepion 3 01.01.2023 mo
31.03.2023 p. ®on He CTBOPIOBAB Y 3B’S3KY 3 BIICYTHICTIO ITI€T CTATTI Y BAIOTI (hJIHAHCOBOT'O 3BITY.

6.15. Koumpaxmui akmusu

Bimnmosimao 1o MC®3 Ne 15 «Jloxix Biag HOTOBOPIB 3 KIi€HTaMU» KOHTPAKTHHH akTWB (COntract
asset) — e mpaBo cy0’€KTa roCIOIapIOBaHHS Ha KOMIICHCAI[f0 B OOMiH Ha ToBapu abo MOCIyTrH, SIKi
Cy0’€eKT rocroaproBaHHs MepenaB KIE€HTOBI, SKIIO TaKe MPaBO 00YMOBIIEHE HE IITHHOM Yacy, a IHIITUMH
YMHHUKAMH (HAIpUKIIAa, MaiOyTHIMH pe3ylbTaTaMH MisUTBHOCTI cy0’€KTa TOCIIOAapIOBAHHS).

3rizno 3 myHkToM 105 MC®3 Ne 15, xonmu sKkach 4YacTHHA JOTOBOPY BHKOHAaHA, CyO’ €KT
TOCIOJIapPIOBaHHA Ma€ BifioOpaskaTh JIOTOBip y 3BiTi Mpo (iHAHCOBHA CTaH SIK KOHTPAKTHUH aKTHUB abo
KOHTPaKTHE 3000B’3aHHS, 3aJI€)KHO BiJ CIIIBBIAHOLICHHS MIXX BUKOHAHHSIM Cy0’€KTOM TOCIIOJIapIOBAHHS
CBOr0 3000B’s13aHHSI 32 JOTOBOPOM Ta OIUIATOIO, 3/1iHCHEHOIO KIIEHTOM.

OCHOBHMI TNpPHUHLMII LBOTO CTaHAAPTy moisirae B Tomy, mo OOoHJ BU3HAE AOXiA YHACTIIOK
nepenanHs O0IITHUX TOBapiB 200 MOCTYT KIIE€HTaM y CyMi, IO BimoOpakae KOMITEHCAIIif0, Ha SIKy BOHA
OYiKye MaTu MpaBo B OOMiH Ha 1i ToBapu abo mocmyru. DoHJ 3acTOCOBYE Lel CTaHAapT A0 BCIX
JIOTOBOPIB 3 KJIIEHTAMH, 332 BUHATKOM TaKHX:

1) yrox npo opeHay, siki Hanexath 10 chepu 3acrocyBanus MCD3 Ne 16 «Openaa»;

2) QinaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPaKTHUX MNpaB YW 3000B’s3aHb, IO HAJEXKATh JIO
cdepu 3actocyBanHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.
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®onpn BimoOpakae Oynab-sKi O€3yMOBHI IpaBa Ha KOMIICHCAIII0 OKPEMO SIK Je0ITOPCBhKY
3a00prOBaHICTb.

VY crarti «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIIIO, TOBapH, podotu, mocayru» (p. 1125,
®opma Ne 1) BimoOpaxaeTbcs 3a0OpProBaHICTh MOKYHIIB a00 3aMOBHUKIB 3a HaJlaHi IM TMPOAYKILitO,
TOBapH, poOOTH ab0 mociayru (KpiM 3a00pTroBaHOCTI, SKa 3a0e3IeUeHa BEKCENIeM, SIKIIO Taka iH(opMarlis
HABOJHTHCS B OKPEMii CTATTi), CKOPUT'OBaHA Ha pe3epB OUIKYBaHWUX KPETUTHUX 30UTKIB. Y cTaTTi «IHIIA
noro4yHa aeditopcbka 3aboproBaHicTe» (p. 1155, @. Ne 1) BigoOpaskaeTbesi 3a00proBaHicTh A€0ITOPIB,
sKa He BiToOpa’keHa B OKPEMHX CTATTSX MIONO PO3KPHUTTS iH(popmaii mpo 1ediTopcbKy 3a00proBaHiCTh
a0o sika He MO)Ke OyTH BKITIOUEHA JI0 IHIIMX cTaTeil 1e0iTOpCchKol 3a00proBaHOCTI Ta sIKa BiJOOpakaeThCs
y CKJIajli 00OOPOTHHMX aKTHUBIB.

6.16. Bracrui kaniman

Cranom Ha 31.03.2023 p. 3aransHuii po3mip BiaacHoro kamitany ®ouny ckinanae -7 491 888,0 rps.,
100TO 7492,0 THC. TpH. (p. 1495, ®. Ne 1), 3 sxkux craryrHui Kamitan - 7500 THc. rpH., HEMOKPUTHIA
36utok — (8,0) THc. rpH., HeomaueHui Kamitain - 0 THC. TpH.

[opiBusneHy iH(OpMariro po BnacHuii kamitan craHom Ha 31.03.2023 p. ta monepenHiii mepion
HaBeJeHO y Tabuuili 6.

Tabmumsa 6
banancona banancona 3MiHa 3a
CraTTi B1acHOrO Tpr3HauesHs BapTiCTh Ha BapTiCTh Ha nepiof
Karmiraay 31.03.2023, 31.03.2022,
TUC.TPH. TUC.TPH.
CraryTHUH KamiTal P031'v11p 3apeeCTpOBAHOTO 7500,0 7500,0 0,0
Kartitary
Heposnoninenmit BinobpaxxeHHs
pHOYTOK(HETOKPUTHIA | eEeKTHBHOCTI ISUTBHOCTI (8,0) (4,0) (4,0
30UTOK) cy0’exTa rocrnonaproBaHHs
3a0oproBaHiCTh  yYaCHUKIB
Heorurauenuii kamitan | Mo cCIwiaTi 3apeecTpOBAHOTO - - -
KaImransy
Bceroro: 7492,0 7496,0 (4,0)

Cmamymuuii kaniman. 3apeecTpOBaHUN CTaTyTHHUH KamiTan ctanoM Ha 31 6epesns 2023 ckianmae — 7500
THUC. TPH.
CraryTHHH KamiTal MK y9acCHUKaMH PO3MOIIIEHO TAKHM YHHOM:

Tabmmmsa 7
YyacHukn 3apeecTpoBaHUN KaITiTal CrmaveHuit kamiTan %
THC. TPH. THC.TPH.
Mycienko A.C. 7500 7500 100

Pezepsnuii kaniman.
3rigHo 31 Cratyrom AxmionepHoro ToBapuctBa PoH HE Mae IpaBa CTBOPIOBATH CIHeMiadbHiI a00
pe3epBHi QoHaM, TakuM YnHOM Ha bamanci mignpuemcta PesepBHuii kamitan mopisatoe 0,0 THC. TpH.,
1o BinoOpaxeno y p. 1415 @. Ne 1.

Heposnoodinenuii npubymox (30umox).
3rigHo 3BiTy 1po ¢iHaHCOBHIA cTaH Ha modaTok 2023 poky HemokputHii 30utok ckiamas (7,0)
THC. TpH., cranoM Ha 31.03.2023 p. HemokputHii 30mTOK ckiagae (8,0) Tuc. rpH. TakumM YHHOM,
¢inancoBwuii pesynbrat @onmy npotsrom 2023 poky ckianae (1,0) Tuc.rpH.

Heonnauenuit kanimao.
CraHoM Ha MMOYATOK Ta Ha KiHEIb 3BITHOTO nepiony PoHJ HE MaB HEOIUTAYEHOro KamiTamy (p.

1425, ®. Ne 1),
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Takum yumHOM, BiacHui Kamitan @onay craHom Ha 31.03.2023 p. 3MeHIIMBCA TOPIBHSIHO 3
31.03.2022 p. na (1,0) Tuc.rpH.

6.17. 3abesneuents 00620CmpoKO6i | NOMOYHI

Cranom Ha 31.03.2023 poxy @oH/1 HE CTBOPIOBAB 3a0C3MCUCHHSI.

6.18. Jloscocmpoxosi 30008 ‘s3anHs

Cranom Ha 31.03.2023 poky ®oHJ TOBrOCTPOKOBHX 3000B’I3aHb HE MAE.

6.19. Ilomouni 30606 ‘sa3anns

Cranom nHa 31.03.2023 p. nmotouni 30008’ s3aHHs Pouay cknamawts 10,0 Tuc. rpa. (p. 1695, ©.

Nel).
Tabnuns 8
HazBa 30008’ s13aHHS Crasiom na Cranou na 3MiHa mepio
31.03.2023 poky| 31.03.2022 poky p1olt
1.IloroyHa KpeauTOpchka 3a0OproBaHiCTh 34 3.0 3.0 0.0
mocayru p.1615
2.IlorouHa KpeauTopchka 3a0OpProBaHICTh 13
. . 7,0 6,0 1,0
BHYTPIIIHIX pO3paxyHKiB p. 1645
3.Po3paxyHKu 3 OI0KETOM - - -
4.IH111i moTo4Hi 30008’ s13aHHS p. 1690 - - -
Bceroro: 10,0 9,0 1,0

ITotouni 3000B’s3anHss DOHAY BiZOOpaXkeHi 3a CHPABSMIMBOIO BapTICTIO, SKa JOPIBHIOE IX

0aJlaHCOBOT BapTOCTI, 110 BiJIIIOBIIA€ OILIIHKAM, 3aTBEPPKEHUMH O0JIIKOBOO MOMITHKOI DOHITY.
IIpocTpouenoi kpeauTopchkoi 3abopropanocti cranoM Ha 31.03.2023 p. oun He Mae.
dirnancoBux 3000B’s13aHb DOHT HE MaE.

6.20. KoumpaxmHui 30608 ’si3anns

Ho crarti «KoHTpakTHI 3000B’sI3aHHS» BITHOCATHCS nepuBaTHBU (dopBapmHi Ta ¢’ roUepcHi
KOHTPAKTH, OIIIIOHH) Ta 1HIII KOHTPAKTH, PO3KPUTTS iH(OpMAIIil MO0 AKUX MepeI0adcHO BiIITOBIIHIMHI
TTOJIOKEHHAMH (CTaHAApPTaMH) OyXTalTepChKOro OOIIKY.

OO0k 3000B’s13aHB 3/IIHICHIOETHCS B OIIiHII, TIepen0adeHiii KOHTPaKTaMH.

Cranom Ha 31.03.2023 p. koHTpakTHUX 3000B’s13aHE DOHIY

6.21. 36im npo pyx cpowosux Kowmia

Iadopmartiro mpo pyx rpomoBux komrtiB cranoM Ha 31.03.2023 poky HaBemeHo y Tabmmii 9.

Tabmumsa 9
Crartsa Cranom Ha Crarom Ha 3MiHa 3a 1mepio
31.03.2023 31.03.2022 PIO1
1. UYwmctmii pyx  KOIITIB  Bif 00 00 00
OIepaIliifHoOl isIThHOCT] ! ! '
2. Ywucrmit pyx KOWTIB  BiX
IHBECTHULIMHOI JisIbHOCTI 0.0 0.0 0.0
3. UYwuermii pyx KOWTIB  BiA 00 00 00
(hiHaHCOBOT isITBHOCTI ' ' '
UYucrnii Pyx xomris 3a
1 xBapran 2023p: 0,0 0.0 0,0
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@onp cknagae 3BiT Mpo pyx rpomoBux KomTiB 3rigHo 10 MCBO Ne 7 «3BiT npo pyx rpomoBUx
KOIUTIB» 32 MPSMHM METOJIOM.

UucTnii pyx KOIITIB Bif onepaniiHoil AisipHOCTI ckinagae — O Tuc.rpH., Big ¢pinancoBoi —0 THC.TpH.
Ta iHBecTHiiHOI — (0) THC.TpH.

Taxum ynHOM, YUCTHH pyX KomTiB 3a 1 kBapTtan 2023 poky cknagae — 0 Tuc.rpH.

6.22. Ananiz cmameil ¢inancogo2o 36imy Ha 3HeYiHeHHs

MCBO Ne 36 «3MeHIIEHHS KOPHUCHOCTI aKTHUBIB» BHMAarae€, mo0 IMpH MIATOTOBII (iHAHCOBOT
3BITHOCT1 aKTUBH 1 3000B’s13aHHS OILIIHIOBAIUCS 3 YPaxXyBaHHSIM IMPUHIMITY 00a4HOCTi: akTUBU DOHIY HE
MOBUHHI OyTH 3aBHUIIEHI, a 3000B’s13aHHS - 3aHuxeHi, Ctanmapt Ne 36 3a0e3rneuye BUKOHAHHS JaHOTO
npunimy. OO0JIIK 3HEIIHEHHS aKTUBIB POBOAUTHCS BinoBinHO 10 MCBO Ne 36 1o BCix akTUBax, Kpim:

- 3aI1aciB.;

- aKTHBIB, 1110 BUHUKAIOTh 3 JIOTOBOPIB Ha OYIIBHHUIITBO;

- BIICTPOYEHHUX MMOJaTKOBUX AKTHBIB;

- aKTUBIB, 1[0 BUHUKAIOTh 3 BHHATOPO/] ITPAIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTUIIITHOT HEPYXOMOCTI, III0 OILIHIOETHCS 32 CIPABEIIMBOIO BAPTICTIO;

- O10JIOriYHMX aKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBIPHHUX IIPaB CTPAXOBUKA;

- IOBFTOCTPOKOBUX aKTHBIB JIJIsl IIPOJIAXKY.

AxTHBM Ta 3000B’s3aHHS, SIKi OONIIKOBYIOThcS Ha Oamanci DoHAy He TOTPeOYIOTH OOIIKY
3HEIIHEHHS, OKPIM IMOTOYHOI 1e0ITOPChKOI 3a00proBaHOCTI 3 OCHOBHOI MISIBHOCTI, OCOOJUBOCTI 00Ky
SIKOT BUKJIaeH] B 1.11. 6.13 ITpumitok.

6.23. [lpununena disnbricmo
Cranom Ha 31.03.2023 p. npunuHeHoi AisTIHOCTI He OYII10.

7. PoskpurTs inmoi indopmarii
7.1. I[lpubymok na axkyiio

@oHA € eMITeHTOM akKiid, ame MPUOYTOK Ha aKIil0 He HAapaxOBYBaBCs, TOMY IO CTAaHOM Ha
31.03.2023 p. mianpueMCTBO OTPUMAJIO 30UTOK.

1.2. Inchopmauis 3a cecmenmamu

Cy0’exT rocromapioBaHHA Ha/lae iHPOPMAIIIIO 32 CETMEHTaMH, SKIIO:

1) 3aiimae MOHOMOIBHE (JIOMiHYIOUE) CTAHOBHIIC HA PUHKY MPOAYKIIii (TOBapiB, poOiT, MOCIYT);

2) 11010 TPOYKIIil (TOBapiB, podiT, MOCIYT), BIAHOCHO AKOI 10 MOYATKY 3BITHOI'O POKY MPUAHSTO
pIlIeHHs PO Aep’KaBHE PErYIIOBAaHHS IiH (BKIIIOYAIOYH MIAMPUEMCTBA, SIKi 3iHCHIOIOTH BUPOOHHIITBO,
TPAHCIIOPTYBAaHHS, IIOCTa4aHHS TEIUIOBOI eHeprii Ta HamaloTh IOCHYTH  IIEHTPali30BaHOTO
BOJOITOCTAaYaHHS Ta BOJAOBIIBEIECHHS).

@DoH He BIATIOBIA€ HABEIEHUM KPUTEPisiM, TOMY iH(OPMAIIIFO II0/I0 CETMEHTIB HE PO3KPHBAE.

71.3. Axkmusu 6 3acmasi

AxTusiB B 3actasi ®oHxg He Mae.

1.4. Onepayii 3 nog ‘A3aHuMu CMopoHamu

Jlo oB’si3aHUX CTOPiH abo omnepariil 3 MOB’sI3aHUMH CTOPOHAMH HAJIKATh!

- MIIPUEMCTBA, SIKi TIPSIMO 200 OIMOCEPEIKOBAHO KOHTPOIIOIOTH 200 TepedyBatoTh il KOHTPOIIEM,
a00 x repe0yBaroTh i CIIUTBHAM KOHTpPOJIEM pazoM 3 DoHIoM;

- acomiiioBani ®oHy;

- CIIUIBHI MANPUEMCTBA, y AKUX DOH € KOHTPOIIOIOUYUM YUaCHUKOM;

- YWIEHH MPOBIIHOTO YIPaBIiHCHKOrO nepcoHany DoHmy;

- OnM3BKi poandi 0co0H, 3a3HAYECHO]T BHIIIE,

- KOMIIaHii, 0 KOHTpomooTs @oHx, abo 3IiiCHIOIOTh CYTTEBUH BIUIMB, a00 MalOTh CYTTEBUI
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BiZICOTOK ToJiociB y DoHuy;
Onepartiii 3 moB’si3aHuMU cTOpoHamu ctaHoM Ha 31.03.2023 p. ®onx He 37ilCHIOBAB.

BUKOPUCTNAHI 0151 CKAAOAHHSA OYIHOK 3a cnpaeedﬂueoro sapmicmio

71.5.Poskpumms_cnpaeeonueoi sapmocmi

7.5.1. Memoouxu oyinioeanns ma 6xioui Oaui,

®donp 3aiHCHIOE BUKITIOYHO OE3MEepPEepBHI OLIIHKH CIIPABEIIMBOI BAPTOCTI aKTUBIB Ta 3000B’sI3aHb,
TOOTO Taki OIliHKH, siKi BUMararoTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo ¢iHAHCOBHIA CTaH Ha
KIiHEIlb KOXKHOT'O 3BITHOT'O TIEPioay.
Kitacu akTHBIB Ta METO/IM OILIIHKH CIIPaBEIIMBOI BAPTOCTI

BapTiCTIO 3 BUKOPHCTAaHHAM

MeToAa e(pEeKTUBHOIO
BiJICOTKA 3a BUPaXyBaHHIM
30MTKIB Bii  3HCI[IHEHHS,

SIKIITO BOHH €.

Tabmuus 10
Kmacu  aktuBiB  Ta .
, . Meron OL[IHKH
3000B’s13aHb, OI[IHEHUX . N . . .. .
MeToaMKH OIiHIOBaHHS (puHKOBUY, goximHu#, | BuxigHi naHi
3a CTIpaBEUINBOIO N
. BUTPATHUH)
BapTICTIO
I'pomoBi komru Ta ix | [lepBicha Ta  mopanbma | PunkoBuit OdoiuiiiHi  Kypcu
CKBiBAJICHTH OLliHKa TPOIIOBHX KOUITIB Ta HBY
ix €KBIBaJICHTIB
3IIHCHIOETHCS 3a
CTpaBEIUIMBOI0  BapTICTIO,
AKa JOPIBHIOE ixHIH
HOMIHAJIbHIH BapTOCTi
JloBrocTpoKoBi ITepBicHa ominka | JloxigHui KonTtpakrHi
MIPOLICHTHI MTO3UKHU 3MIHCHIOETHCS 3a ix YMOBH,
CIIPaBEIJINBOIO  BapTICTIO, HMOBIPHICTB
sIKa 3a3BHYAil TOPIBHIOE ITiHI TTOTaIIeHHS,
ormeparii, y xomi sKoi OyB OUiKyBaHI BXIimHI
OTpPUMAaHUH aKTHB. TPOIIIOBI MOTOKU
[Homanpma OLIIHKa
3IIACHIOETHCS 3a
CIIPaBEIJINBOIO BapTICTIO Ha
JIATy OIIHKA
IncrpymenTtn kamitany | IlepsicHa oIliHKa | PUHKOBHH, Odimiitai Gip>KOBI
(mompoBi  (piHAHCOBI | IHCTPYMEHTIB KaIrrtanay | BUTpaTHUI Kypcu
THCTpYMEHTH) 3MIHCHIOETHCS 3a ix opraHizaTopiB
CIIPaBEIJINBOIO  BapPTICTIO, TOPTiB Ha ATy
sIKa 3a3BWYAN TOPIBHIOE ITiHI OIIIHKH, 3a
ormeparii, y xomi sikoi OyB BiJICYTHOCTI
OTpPUMAaHUH aKTUB. BH3HAYEHOTO
[Homanpma OLliHKa OipKOBOTO  KypCy
IHCTpYMEHTIB Kariranty Ha JIaTy OIIiHKH,
3IACHIOETHCS 3a BHKOPHCTOBYETHCS
CIPaBeUINBOI0 BapTICTIO Ha OCTaHHS
JIATy OIIHKA OanancoBa
BapTICTh, iHU
3aKPUTTS
JloBrocrpokosa [lepBicHa ominka | Jloximauit KonTtpakrHi
nebitopchka 3MIIACHIOETHCS 3a YMOBH,
3a00proBaHICTh CIPaBeUTNBOIO BapTICTIO HMOBIpHICTB
IpUI0aHHS, o1aIbIa ToraneHHs,
OIlIHKA - 32 aMOPTHU30BAHOIO OUiKyBaHI  BXiJHI

T'POIIIOBi TTOTOKH
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Jlebitopchka Ilepicha Ta  mopmanema | Joximauiéi, wmarpuuHa | KoHTpakTHI
3a00proBaHiCTh 3a | OLiHKa neOITOpchKOi | MOJeNb YMOBH,
OCHOBHOIO JISUTBHICTIO | 3a00proBaHOCTI HMOBIPHICTb
3MIHCHIOETHCS 3a MTOTaIlIeHHS,
CIPaBEUIMBOI0  BapTICTIO, OUiKyBaHI  BXiJqHI
siKa  JIOPIBHIOE  BapTOCTI TPOIIOBI TOTOKU
norameHHsi, TOOTO  cyMi
OYIKyBaHUX  KOHTPAKTHHX
IPOIIOBUX TOTOKIB Ha ATy
OLIIHKH
[Hma noroyna | [lepBicHa ouinka | Joxigauit KontpakrHi
ne0iTopchKa Je0iTOpChKOT YMOBH,
3a00pProBaHICTh 3a00proBaHoOCTI HMOBIpHICTb
3MIHCHIOETHCS 3a MTOTaIIeHHS,
CIPaBEUINBOIO BAPTICTIO. OUiKyBaHI  BXiJqHI
[opganpma ominka - 3a T'POIIOBI IIOTOKU
CIpaBEIUIMBOI0  BapTiCTIO,
sKa JIOPIBHIOE OaJlaHCOBIH
BapTOCTI TOTamIeHHs, TOOTO
cyMi OYIKyBaHUX
KOHTPaKTHUX IPOIIOBUX
ITOTOKIB Ha JaTy OILIHKH.
dinancoBi aktuBH, ki | [lepBicHa ominka | Joxigauii KontpakTHi
YTPUMYIOThCS 10 | 3IIACHIOETBCS 3a YMOBH,
TTOTaIIeHHS CIPaBeNTHBOIO BapTICTIO HMOBIPHICTb
npuIOaHHs, MoJIaITbIIa MoTaIeHHs,
OITiHKA - 32 aMOPTH30BaHOIO OUiKyBaHI BXIimHI
BapTICTIO 3 BHUKOPUCTAHHSIM TPOIIOBI ITOTOKH
MeToja e(pEeKTUBHOIO
BiICOTKa 3a BHpaxyBaHHSIM
30MTKIB  BIJ 3HEIIHCHHS,
SIKIIIO BOHH E.
J1oBTOCTpOKOBI Burparanii KonTtpakrHi
3000B’s13aHHS Ilepicha Ta  momambIIa YMOBH,
OIIHKA  3IMCHIOETBCA  3a HMOBIPHICTB
CTIPaBEIUIMBOIO  BapTICTIO, MoTaineHHs,
sKa JOpIBHIOE OaJaHCOBIMH OYiKyBaHI BUXiTHI
BapTOCTi AKTUBIB TPOITIOBI ITOTOKH
[lorouni 3000B’s13a0Hs | [lepBicHa Ta  mopanbma | ButpaTHwmii KonTtpakrHi
OILliHKa ITOTOYHUX YMOBH,
3000B’513aHb  3MIIACHIOETHCS HMOBIpHICTB
3a CIPaBEAJIMBOIO BapTICTIO MoramnieHHs,
abo aMOPTH30BaHOIO OUiKyBaHI BUXiTHI
BapTICTIO. TPOIIOBI TTOTOKH

7.5.2. Bniue aukopucmanHs 3aKkpumux exioHux oanux (3-2o pisns)

0J151 NepioOUYHUX OUIHOK Cnpaeeousol eapmocmi Ha IpruOyToOK a00 30UTOK

3MiH B OLIHII CIpaBeAJMBOi BapTOCTI aKTHBIB, AKI MOTPeOyIOTh BimoOpaxkeHHs y DiHaHCOBIH
3BiTHOCTI DOHIY, cTanoMm Ha 31.03.2023 p. He Oyio.

7.5.3. Inmwi poskpumms, wo eumazaromocs MCD3 Ne 13 « Ouinka cnpaseonusoi sapmocmiy

CrpaBeauBa BapTiCTh (DiHAHCOBUX IHCTPYMEHTIB B MOPIBHSIHHI 3 iX 0a1aHCOBOIO BAPTICTIO, THUC. TPH.

Tabmums 11

dinaHCOBUIT IHCTPYMEHT

Bbanancosa BapricTb

CripaBeannBa BapTiCTbh
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31.12.2022 | 31.03.2023 | 31.12.2022 | 31.03.2023

[Totouni ¢inancosi inBecTutii (p. 1160) 7500,0 0,0 7500,0 0,0
IHma noroyna nediTopchka 3a00proBaHICTh(P. 1.0 7502.0 1.0 7502.0
1155)

JloBrocrpokoBa ae0iTopchka 3a00proBaHiCTh 0,0 0,0 0,0 0,0
I[e61T9pCLKa 3a00pProBaHICTh 3 HApaXOBAHUX 0.0 0.0 0,0 0,0
JIOXOJ1iB

I'poroBi KoIITH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0
[ToTrouna KpeaguTOpPChKa 3a00PrOBaHICTh 8,0 10,0 8,0 10,0

VYupasnincekuii nepconan @DoHay BBakae, IO HAaBEJCHI PO3KPHUTTS IMOJO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JIOCTATHIMH, 1 HE BBaXKae€, M0 3a MeKaMu (HIHAHCOBOI 3BITHOCTI 3aJIMIIMIIACH
OyJb-sKa CyTTEBa iH(OpPMAIlisl 100 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOYE OYTH KOPHUCHOIO
Il KopHrcTyBadiB (iHaHCOBOi 3BiTHOCTI. [lomaTkoBy iHQOpMAIliio 1I0J0 3MiH CIpPaBeIMBOI BapTOCTi
(iHAaHCOBHX aKTHBIB B 3B’SI3KY 3 BpaxXyBaHHIM PU3HKIB HABENIEHO Y pUM. 6.13.

7.6. Vnpaesninns puzuxamu

7.6.1. Ilini ma noaimuxy ynpaenints QiHancogumu pusuKamu

VYnpaBiaiHHS pU3MKaMH Ma€ TepIoYeproBe 3HaUeHHs Uil BelleHHs O0i3Hecy DOHJY 1 € BaXKIMBUM
eneMeHToM ii gisutbHOCTI. [loniTHKa ympaBiiHHS pHU3MKaMU CKOHIICHTPOBaHa Ha Herepen0adyBaHOCTI
(iHAaHCOBMX pHHKIB 1 HAI[UICHA HA MIiHIMI3allil0 MOTEHIIIHHONO HEraTUBHOrO BIUIMBY Ha (biHAHCOBI
MOKa3HUKH JisbHOCTI Donpy. OnepaTHBHHN 1 IOPUJAWYHUN KOHTPOJIb Ma€ Ha MeTi 3a0e3reuyBaTh
HallekHe (YHKI[IOHYBAaHHS BHYTPIIIHBOI MOJITUKH Ta MPOIETYyp 3 METOI MiHiMi3allii omeparifuux i
FOPUINIHUX PH3UKIB.

Yupasniacekuii niepcornan PoHIY BHU3HAE, IO ii MSUTBHICTH MOB’S3aHA 3 PU3WKAMH 1 BapTIiCTh
YUCTUX aKTHBIB y HECTaOLILHOMY PHHKOBOMY CEPEIOBHIII MOXKE CYTTEBO 3MIHUTHUCH YHACIIIOK BIUIHBY
Cy0’€eKTUBHMX YMHHHUKIB Ta 00’ €KTUBHUX YMHHHKIB, BIPOTITHICTH 1 HAIPSIMOK BIUTMBY SKHX 3a37aJICTiIb
TOYHO Mepen0avYnTi HEMOXKITUBO.

Meroro ynpaBiiHHS PH3UKaMU € HEMOmyIleHHs BTpath (POHIOM PHHKOBOI BapTOCTI aKTHUBIB Ta
CHPUSHHS MIIBUIEHHIO BAPTOCTI BIacHOTO Kammitary PoHmy.

BinmoBigHO 10 OCHOBHOI METH, 3aBAAHHA YIIPABIIHHS PU3UKAMH MTOJISATAIOTh Y HACTYITHOMY:

- BU3HAYEHHS HAWOUTBI BPa3IMBUX Ta PU3UKOBUX HAIMPSIMKIB AisTbHOCTI DoHY;

- CHCTeMaTHYHa KOMIUIEKCHA JIarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPUSITINBHUX TTOIH;

- BUOIp anbTEPHATHBHUX BapiaHTIB YNPABIIHCHKUX pIlleHb s 3a0e3MeYeHHs ONTHMAaJHHOTO
CIIBBIIHOIIICHHS MK PH3HKOM Ta JTOXIAHICTIO (DiHAHCOBHX OIIepalliii;

- 3a0e3IeYeHHs MiHIMi3allii BTpaT Py HACTaHHI HECTIPUSTINBUX TTOJIH,

- 3a0e3rneueHHs JOTPUMaHHS iHTepeciB 0araTbox 3aIliKaBIEHUX CTOPIH, a caMe: yJacHHUKIB Doy,
KepiBHUX opraHiB ynpaBiiHHs @oHmoM, mpamiBHUKIB DOH/Y, IHITUX CTOPIH.

Hismericts @oHmy y cdepl ympaBiiHHS pU3WKAMHU CIPSIMOBaHA Ha 3a0e3IeYeHHs TOCATHEHHS
craryTHuX IIineit @onrmy, 30UTbIIEHAS MPUOYTKOBOCTI. YTIPaBIiHHA pU3UKaMH NissTbHOCTI DoHIY ABIISIE
co0Or0 TIOCTIHUI Tmporec mepeadadeHHs 1 HelTpamizamii ix HeraTWBHMX (HIHAHCOBUX HACIIJKIB,
OB’ sI3aHUM 3 X iMeHTH(]IKAII€r0, OIIHKO, TPOLIAKTHKOIO 1 MiHIMI3aIli€l0 HeraTUBHUX Hachiakis. Jlo
PU3BHUKIB, SIKIi MOXYTh BUHUKATH IIPH 3/iHCHEHHI NissibHOCTI DOHY, HaNeXaTh TaKi iX BHIU: KPEAUTHUN
pU3WK, PUHKOBUH PU3WK Ta PU3MK JIKBIAHOCTI. PHHKOBMH pU3MK BKIIOYAE€ BaIOTHHHA PH3HK,
BiJICOTKOBUH PHU3HK Ta IHIINN I[IHOBUN PHU3HK.

7.6.2. Kpeoumnuii puzux

KpeauTHuii pu3MK - pU3MK TOrO, IO OJHA CTOPOHA KOHTPAKTy MpO (DiHAHCOBHUII IHCTPYMEHT He
3MOK€ BUKOHATH 3000B’s3aHHA 1 e Oy/1e MPUYMHOI BUHUKHEHHS (HIHAHCOBOTO 30MTKY iHILIOT CTOPOHH.
KpenutHuii pu3uk npuTaMaHHUN TakKUM (iHAHCOBUM 1HCTPYMEHTaM, SIK IIOTOYHI Ta ACMO3UTHI paXyHKHU B
OaHkax, oOirarii Ta 7eb6iTopchKka 3a00proBaHiCTb.

OCHOBHMM  METOJIOM OLIHKM KPEAWTHUX PHU3UKIB KepiBHUUTBOM DOHIYy € OLiHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, AJsl 4OTO BHKOPUCTOBYIOTHCS KPEOUTHI PEUTHHIH Ta OyIb-sKa
iHma gocrynHa iHdopmauis (3aragbHonoctynHa iHdopmauniiiHa 6a3a manux HKUIIOP, nani 3 €/IP Ta
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iHIm) moxo iX COPOMOXKHOCTI BHKOHYBAaTH OOproBi 3000B’s3aHHS. POHA BHUKOPHUCTOBYE HACTYIIHI
METO/Y YIPaBIiHHS KPSAUTHUMH PH3HKAMU:

- miMiTH o0 O0proBUX 3000B’s13aHb 3a KilacaMu (iHAHCOBHX iHCTPYMEHTIB;

- JIIMITH 0JI0 OOProBUX 3000B’s13aHb NP/l OTHUM KOHTPAreHTOM (a00 acoIiiioBaHO I'PYIIOK0);

- JMITH 1OXO BKJIaZeHb y (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEIUTHHX PEHTHHTIB 3a
HarionansHOI0 peATHHTOBOIO IIKAJIOK0;

- JTIMITH I0JI0 PO3MIILIEHHS ACMO3UTIB y OaHKax 3 Pi3HUMH PEHTHHTaMU Ta BUNAAKU AePONTY Ta
HEMOBEPHEHHS ICTIO3UTIB MPOTATOM OCTaHHIX IT’TH POKIB.

®doHj aHAMI3YyE TUIATOCIIPOMOXKHICTH KOHTPAreHTIB Ta 3MIMCHIOE 3aXOIU IIOJO0 HEIOIMYyINCHHS
HasSBHOCTI B akTHBax oHIY MpocTpoUYeHOi 1e6iTOPCHKOT 3200prOBaHOCTI.

®onn He Mae (piHAHCOBHUX AKTHUBIB, AKi a00 OyaM MpOCcTpoveHi, a00 3HEIHUIINCS, TAKOXK BiICYTHI
3acTaBU Ta iHII (opMu 3a0e3NeUCHHS KPSIUTIB OJIepKaHUX YU HAJaHUX.

7.6.3. Punxosuii pusux

PunkoBHIi pU3MK - 11e PU3KK TOTO, IO CIIPAaBEJIMBA BapTicTh a00 MaiiOyTHI rpomIOBI OTOKU Bij
(iHaHCOBOTO IHCTPYMEHTa KOJIMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHI PHU3HK OXOILTIOE
TPH THIW PU3UKY: IHIIMK I[IHOBWH PU3WK, BAJIOTHUH PH3MK Ta BIICOTKOBHH PH3WUK. PHHKOBHI pU3HK
BHUHUKAE y 3B 513Ky 3 PU3HKaMH 30MTKiB, 3yMOBJIEHIX KOJUBAHHSMMU I[iH Ha aKIlil, BIICOTKOBUX CTaBOK Ta
BaIOTHUX KypciB. DOHI HapakaTMeETbCcs HA PHUHKOBI PH3UKH Yy 3B’A3KY 3 IHBECTHIISIMH B aKIIii,
obuirarii Ta iHII (PIHAHCOBI IHCTPYMEHTH.

[HIIMI HIHOBHI PU3KK - II€ PU3MK TOTO, IO CIIPAaBEUIMBA BapTICTh a00 MaiOyTHI IPOIIOBI TIOTOKH
BiJl (hiHAHCOBOrO IHCTPYMEHTa KOJWBATUMYTbCS BHACHIJOK 3MIH PHHKOBHX IIiH (OKpiM THX, IO
BUHUKAIOTh YHACHIJIOK BIJICOTKOBOI'O PH3HWKY YM BAIOTHOTO PHU3HMKY), HE3AIESKHO BiJ] TOr0, 4YH
CIPUYMHEHI BOHM YHHHUKAMHU, XapaKTEPHUMH JUISI OKpPeMOro (iHaHCOBOTO IHCTpyMEHTa abo WHOro
eMITEeHTa, YW YMHHUKAMH, IO BIUIMBAIOTH Ha BCI MOJIOHI (IHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIHCHIOIOTELCS OTIepallii Ha pUHKY.

OCHOBHHUM METOAOM OITIHKH ITIHOBOTO PU3UKY € aHaii3 IyTiauBocTi. Cepen METOIB TIOM ’ SIKIITEHH S
IIHOBOTO pu3UKy POH BUKOPUCTOBYE AUBEPCH(IKAIIIO aKTHBIB Ta TOTPUMAHHS JIIMITIB Ha BKIAJCHHS B
akii Ta i (GiHaHCOBI IHCTPYMEHTH 3 He(DiIKCOBAaHUM IPHOYTKOM.

PunKOBHIT pHU3HK - II€ PU3HMK TOTO, IO CIPABEMINBA BapTiCTh a00 MaiOyTHI TPOIIOB] MTOTOKH BiJl
(hiHaHCOBOTO IHCTPYMEHTA KOJIMBATHUMYTHCS BHACIIAOK 3MiH PUHKOBUX IIiH. PHHKOBHI PHU3UK OXOILTIOE
TPU THIHM PU3MUKY: IHIIAH I[IHOBUI PHU3WK, BATIOTHHMA PU3WK Ta BiICOTKOBHH PH3HWK. PHHKOBWU pPH3UK
BHHUKAE y 3B 3Ky 3 PU3UKAMH 30UTKIB, 3yMOBJICHHX KOJIWBAaHHSMH IiH Ha aKIlii, BIICOTKOBUX CTaBOK Ta
BaMOTHUX KypciB. DOHI HapakaTUMEThCS Ha PHHKOBI PU3WKH Yy 3B’SI3KYy 3 IHBECTHIISIMH B aKIIii,
OO6miramii Ta iHmIi iHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBIICHO, IO IHAWKATOPOM MOMKIIMBOCTI IOZIM peaizallii pHHKOBOTO (ITailoBOTO)
pus3uky € naninag ingekcy Yb (1IX) ymponosx kBapramy. Tak naninuas inaexcy Yb menme Hix Ha 10%
CTaHOBUTH HU3BKHU piBEHb PHU3UKY, MamiHHSd y Mexax 10- 20%% cTaHOBUTH cepemHill piBEHb PHU3UKY,
naginHs Outbire 20% - BUCOKUI piBEHb PU3HKY.

[lorouna oriHka piBHA PHU3WKY 3a TOKAa3HHMKOM PHHKOBOTO (TIailoBOr0) pW3HKy 3a mopTrdenem
HiHHuX nanepis @oHoy XapaKTepU3yeThCs SIK HU3bKA.

Cucrema ynpapniHHS pusnkamu QDoHAy mepembavyae 3acTOCyBaHHS JEKUTBKOX aHAITHYHUX
MeToniB mociimkerHs pmiukiB. Cepen 1mux wmeroxiB DoHA Ha eram IDIaHyBaHHS TPOQeciifHOl
TISUTBHOCTI, 3°sICYBaHHI JONIUTPHOCTI y4acTi B 1HBECTHI[IHHOMY TPOEKTi, MPOBOAUTH aHAJ3 UyTIUBOCTI
pe3yIBTATHBHOTO MOKa3HWKA BiI Bapiallii 3Ha4eHb IMOKA3HHKIB, IO OEpyTh y4acTh B HOTO0 BH3HAYEHHI.
Kpim ananizy uyrnuBocti PoHJ Ha erami HNPOrHO3yBaHHS BUKOPHUCTOBYE METOJ KOPEKTYBAaHHS, METOJ
cueHapiiB. He3Baxkaroun Ha MPaKTUYHO CTAly CUTYyalii0 Ha (OHAOBOMY PUHKY, DOHI 3 OryAay Ha aHali3
CHUTYyaIlil y 3BITHOMY TEpiofi JOAEP KYyBaJIOCh MOJITHKH MIOAO HEIOUUIHPHOCTI HOBUX BKIJIAJIEHb Y IiHHI
HarnepH.

7.6.4. Banromuuii ma 6i0comKoeull pusuxku
BamtotHuit pusmK - 11e pU3UK TOTo, IO CIIpaBeIINBa BapTICTh a00 Maii0yTHI TPOIIOBI TIOTOKH BiJl
(iHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BaIIOTHUX KYpPCiB.
@®oHJ HE Ma€ aKTUBIB, HOMIHOBAaHUX B 1HO3EMHil BaJIIOTI, y 3arajJbHOMY 00CATY aKTHBIB.
Ockinbku @DOHA MpalLioe TITBKM 3 HAIlOHAJBHOI BAJIIOTOIO, BIUIMB 3MIHM BaJIOTHHX KYpCiB
BiZICYTHIH.
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BincoTkoBuii pu3WK - e PU3UK TOrO, IO CIPaBEUIMBA BapTIiCTh a00 MaHOyTHI TPOIIOBI MOTOKU
Bi (piHAHCOBOrO IHCTpYMEHTa KOJIMBATHUMYTHCS BHACTIIOK 3MiH PHUHKOBHUX BIIICOTKOBHX CTaBOK.
Kepiuuiireo @oHay YCBIIOMITIOE, IO BiICOTKOBI CTABKU MOXKYTh OI[IHFOBATHCH 1 II¢ BIUIMBATUME SK Ha
noxonu @oHy, TaK i Ha CIIPaBEeINIMBY BapTICTh YUCTUX AKTHUBIB.

VYcBimoMIIOIOYM  3HAYHI PU3UKH, TOB’s3aHi 3 KOJMBAHHSAMHU BiJICOTKOBHX CTaBOK Y
BHUCOKOIH(IIAIIHHOMY CepeIoBHILI, SIKE € BIACTHBHM Ui (iHAHCOBOI CHCTEMH YKpaiHH, KEPiBHUIITBO
@DoHly KOHTPOIIOE YacTKy aKTHUBIB, PO3MILIEHUX Y OOpProBux 3000B’S3aHHIX y HAIIOHAJNBHINM BaJIoOTi 3
(ikcoBaHOIO BiJICOTKOBOIO cTaBKOIO. KepiBHUIITBO DOHAY 371liICHIOE MOHITOPUHT BiICOTKOBHX PU3HKIB
Ta KOHTPOJIIOE iX MaKCUMAaJIbHO IPUITYCTUMUI po3Mip. Y pasi 3pOoCTaHHs BiICOTKOBUX pu3HKiB ®oHJ Mae
Hamip mo30yBaTUCsi OOproBux (iHAHCOBUX IHCTPYMEHTIB 3 (DIKCOBAHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3MKIB 3IHCHIOETHCS IUIIXOM OI[IHKH BIUIMBY MOJIMBHX 3MiH BiJICOTKOBHUX
CTaBOK Ha BapTiCTh BiZICOTKOBUX (DIHAHCOBHX IHCTPYMEHTIB.

AKTHBH, SIKi HAPAXKAIOTHCA Ha BiJICOTKOBI PU3UKHU

Tabmmug 12
Tun akTuBy Cranom Ha 31.03.2023poky | Cranom Ha 31.03.2022poky
baHKIBCHKI IEMTO3UTH (THC. TPH.) 0 0
Bcroro: 0 0
Uacrtka B aktuBax ®onuy, % 0 0

Jlis OLIHKM MOXJIMBHX KOJHMBaHb BIJICOTKOBMX CTaBOK (OHJ BHKOPHUCTOBYBaja ICTOPUYHY
BOJIATUJIBHICTh BIJICOTKOBHX CTaBOK 3a CTPOKOBHMH Jerno3uTamMu (0 1 poky) 3a ocraHHI 5 pOKIB 3a
OINpHITIOTHEHOIO iH(hopMaiiiero HBY.

7.6.5. Pusux nixeionocmi

Pusuk mikBigHOCTI - pU3HUK Toro, mo OHJ MaTUME TPYIHOINI NMPH BHKOHAHHI 3000B’sA3aHb,
OB’ s13aHMUX 13 (PIHAHCOBUMHE 3000B’SI3aHHSAMH, IO MOTAMAIOTHCS IIUITXOM IOCTABKH TPOIIOBUX KOIITIB
abo iHMmoro (piHAHCOBOTO AKTHRY.

®DoHI 3MIMNCHIOE KOHTPOIb JIKBIAHOCTI NUIIXOM IIJIaHYBaHHS IIOTOYHOI JikBimHOCTI. DoH.
aHaII3ye TEPMIHHU IUIATEXKIB, SAKI MOB’sA3aHi 3 JAeOITOPCHKOIO 3a00ProBaHICTIO Ta IHIIMMU (PiHAHCOBHMH
aKTHBaMH, 3000B’AI3aHHSIMH, a TAKOXK ITPOrHO3HI IIOTOKHU IPOIIOBUX KOIITIB BiJl ONEpamiiHOl JisSUTbHOCTI.

Iadopmaris o010 HEANCKOHTOBAHUX IIATEXKIB 3a (DiHAHCOBUMHE 3000B’s13aHHAMU POHITY B pO3pi3i
CTPOKIB MOTAIICHHS MPEICTABICHA HACTYITHUM YHHOM:

Tabmumsa 13

[lepionm, 110 TTo 1 Bin 1|Bin 3
3aKIHYHUBCS o MICIIL 1O | MICAIIIB 1O o 5 DOKi oK
31.03.2023 MIcAIA 3 micsimiz | 1 poky 710 > POKIB | POKIB

KoporkocTpokosi
MTO3UKH OaHKa
ToprosenbHa Ta
iHIIIa
KpEAUTOpPChKa
3a00proBaHICTh
[Totouna
3a00proBaHICTh 3a
JIOBTOCTPOKOBUMHU
3000B’I3aHHSAMHU

Bceroro 8,0 8,0

Bix 1 poky | bimeme 5 Beboro

8,0 8,0

Big 1 Bixg 3
MicALd 0 | MICAIIB 1O
3 MicsuiB 1 poky

[lepiox, mo
3aKIHYUBCSI
31.03.2023

KoporkocTpokosi -
MO3UKH OaHKa

Jol

MicCsILs

Bin 1 poxy | binbme 5

. . Bceworo
JI0 5 poKiB POKIB
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ToprosenbsHa Ta
iHIIa
KPEIAUTOPChKA
3a00proBaHICTh
ITorouna
3a00proBaHiCTh 3a
JIOBrOCTPOKOBHMH
3000B’I3aHHSMH
Bceboro - 10,0 0,0 - - 10,0
[epion, mo ol Bin 1 Bin 3
3aKIHUMBCS . MICSIS 10 | MICSIIB 4O
31.03.2022 MG 3 \icais | 1 poky
KopoTrkocTpokosi
MO3HMKH OaHKa

- 10,0 0,0 - - 10,0

Bin 1 poxy | bingbme 5

. . Bceboro
J10 5 pokiB POKIB

ToprosenbHa Ta
iHIma 4,0 - - - 4,0
KpEAUTOPChKa

3a00proBaHICTh

ITorouna
3a00proBaHiCTh 3a - - - - -
JIOBFOCTPOKOBUMHU
3000B’sI3aHHSIMU

Bceroro - 40 . ) ) 40

1.7. Ynpaeninua kanimaiom

Do po3rifaae YIpapiiHHA KalmiTajaoM sSK CHCTEMY MPHUHIIMIIB Ta METOIIB PO3pOOKH 1 peamizariii
YIPaBIIHCHKUX PIllIeHb, ITOB I3aHUX 3 ONTUMAIBHAM (DOPMYBAaHHIM KaIliTaldy 3 Pi3HOMAHITHHX DKEPEIl,
a TaKoX 3a0e3MeYeHHSIM e(eKTHBHOTrO HOro BHKOPHCTAHHA y AisiibHOCTI Ponpay. KirouoBi nmutanHs Ta
ITOTOYHI PIIICHHS, [0 BIUTMBAIOTH Ha 00CAT 1 CTPYKTYpPY KalliTaly, a TaKOX JpKepena Horo hopMyBaHHS,
PO3TIIAAIOTECS  YIIPABIIHCHKUM TIEpCOHAIOM. MexaHi3M yIpaBIiHHS KaritajaoM mepenadadae YiTky
MIOCTAHOBKY ITiJIeH 1 3aBIaHb YIPaBIiHHS KaIliTalOM, a TAKOK KOHTPOJb 32 X JOTPUMAHHSM Y 3BITHOMY
Mepiofi; YAOCKOHAJIEHHS METOAWKH BH3HAYEHHS Il aHamily BHKOPHCTAaHHS YCIX BHJIB KalliTaly;
PO3pOOIeHHS 3aTanbHOI CTpaTeril YIpaBIIiHHS KaIliTaIOM.

Y1paBiiHCEKAN TEPCOHAN 3IHCHIOE OTJISIT CTPYKTYPH KalliTally Ha KiHElb KOXKHOTO 3BITHOTO
nepioxy. Ilpu oMy POBOAMTEHCS aHANI3 BapTOCTI KammiTamy, HOro CTPyKTypa Ta MOXJIHBI pr3uku. Ha
OCHOBi1 OTpUMaHHX BUCHOBKIB DOH/I 3IHCHIOE PETYIIOBaHHS KaIliTaly IIISTXOM 3aJy9YeHHS 10JaTKOBOT'O
Kamitany abo (iHaHCyBaHHS, a TAKO)K BUIUIATH AWBIICHIIB Ta MOTAIICHHS ICHYIOUNX MO3UK. DoHI MOXKe
3MIACHIOBATH PETYIIOBaHHS KamiTally MUIIXOM 3MiHH CTPYKTypu Kamitany. CucremMa yrpaBiiHHS
KaIrTaJoM MOXK€ KOpWUTYBAaTHCh 3 YPaxXyBaHHSM 3MiH B ONEPAIIHHOMY CEPEIOBHII, TEHICHIISIX PUHKY
abo cTpaterii po3BUTKY.

Ympasninas kamnitanoMm OoHY COPSIMOBAHO HAa AOCSTHEHHS HACTYITHUX IIUICH:

- 30eperTu CipoMOXKHICTh MIAPHEMCTBA IIPOIOBKYBATH CBOO AISIIBHICTH TaK, 00 BOHO 1 HaAasi
3a0e3medyBaio A0oXin Il yyacHUKIB DOHAY Ta BHIIATH iHIIAM 3aI[iKaBIICHIM CTOPOHAM;

- 3a0€3MeYNTH HAISKHUA NPUOYTOK ydacHHKaM DoHTy 3aBISIKM BCTAHOBJICHHIO IIiH Ha TTOCIYTH,
0 BIAMOBINAIOTh PIBHIO PU3UKY;

- TOTPUMaHHS BUMOT JI0 KalliTary, BCTAHOBJICHUX PETYJIATOPOM, i 3a0e3nedeHHs 3aaTHocTi DoHy
(hyHKITIOHYBaTH B SKOCTi O€3MepEepBHOTO JIFOUOTO ITiIITPHEMCTBA.

VYnpasiiHcekuil nepconan PoHmy BBakae, L0 3arajbHa CyMa KamiTally, YIOpPaBIiHHS SKUM
3NIACHIOETHCA, JOPIBHIOE CYMi KamiTaly, BiJoOpaXeHOTo y 3BiTi po GiHAaHCOBWH CTaH.

Ckyaz BIACHOTO KamiTaimy Ha AaTy (iHaHCOBOi 3BiTHOCTI cTaHOBUTH - 7492,0 tuc.rpH. (p. 1495, @. Ne
1):

3apeecTpoBaHUM KalTiTal 7500,0 Tuc. rpH.
- HEOIUTAYEeHUH KamiTan 0,0 Tuc.rpH.
- HEpO3MOAUIeHHI MPUOYTOK(HETOKPUTHIA 30UTOK) (8,0) Tuc. rpH.
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7.8. Ouinka eghexmusnocmi KepisHuymMEa 6 YNPAGIiHHI eKOHOMIYHUMU Pecypcamu

[linBuinenHss e(eKTUBHOCTI yNpaBIiHHS PECYpCHUM MOTEHIiaJIoM, 3a0e3ledyeHHs Horo
palioHaTbHOrO BUKOPHCTAHHS 3HAYHOIO MIpPOI0 TOB’S3aHO 3 MPOBEACHHSAM SIKICHUX 3MIiH Yy CKiIagi
pecypciB 1 3 MiABHMINEHHSM e(EeKTUBHOCTI B iX YNpaBiiHHI. 3aBAaHHS MiABHUINEHHS e(EeKTHBHOCTI
YIPaBJIiHHSA PECYpCHHM MOTEHIIAIOM IIOJISITa€ HacamIepen Y BJOCKOHAJIICHHI BUKOPUCTAHHS W
YIIpaBJIiHHS pecypcaMy MiANPUEMCTBA Ta B IMiABUILIEHH] IXHBOI I[iJTiICHOCTI.

Ocnoaumu pecypcamu @oHy € GiHAHCOBUE pecypc Y BHUIIIAII TPOLIOBUX KOIITIB, OTPUMaHUX B
pe3yabTaTi pOpMyBaHHS CTATYTHOTO KaIiTaly, Ta (DiHAHCOBI IHBECTHIIII.

[MigBuienHs: epeKTUBHOCTI BUKOPHUCTAHHS TPYIOBUX PECYPCiB € MOXKIUBUM JIMIIE 32 YMOBH
(dbopMyBaHHS SIKICHOT CHCTEMH MEHEKMEHTY, 1[0 B CBOIO 4epry mependayae BCTAHOBJICHHS >KOPCTKHX
BHUMOT JI0 KEpiBHUKIB yciX piBHIiB. Jns peamizawii miei Mmet ToBaprCTBOM CTBOpEHA CHCTEMa BHMOT IO
MpaIliBHUKIB, SKI MOBHUHHI 1M BIJMOBIZaTH, 30KpeMa, HASBHICTH JIWIUIOMIB 3 BHIIOK OCBITOK Ta
MIATBEP/PKEHHS PiBHS KBamidikailii BiIMOBIAHUMHU cepTU(IKaTaMH.

1.9. Vmoeni akmueu i 30606 ‘si3anmsi

Bignosigao 1o MCBO Ne 37 «3a0e3neueHHs, YMOBHI 3000B’s3aHHsI Ta YMOBHI akTHBU» DoOH
MOBHHEH BECTH OOJIIK 3a0e31e4eHb, YMOBHUX 3000B’s13aHb 1 YMOBHHX aKTHBIB, 32 BHHSTKOM:

a) TUX. SIKI € pe3yJbTaTOM KOHTPAKTIB, L0 IUISAraloTh BUKOHAHHIO, KPIM BHUIAJKIB, KOJIU
KOHTPAKT € OOTSKITMBUM

0) Ha sIKi IO PIOEThCs cepa 3acTocyBaHHs iHImoro CTanaapTy.

MCBO Ne 37 He 3acrocoByeThes 10 (piHAHCOBHUX IHCTPYMEHTIB (BKJIFOUAIOYM TapaHTii), HA SKi
nommproeThes chepa 3actocyBanHss MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHUY.

Cranom Ha 31.03.2023 poxy ®oHJ HE € CTOPOHOI YMOBHHX 3000B’s3aHb, HE Mae€ YMOBHHX
AKTHUBIB, HE Ma€ HEBU3HAHNX KOHTPAKTHHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€311EUEHb.

®DoHJT HE € CTOPOHOIO B CYJIOBUX TIPOIECaxX, TOMY PU3UKH BiJl ONMEPAIiHOI JISUTBHOCTI OIIHIOE SIK
MiHIMaJbHI.

®dona He BH3HAE YMOBHI 3000B’s3aHHS B 3BiTi npo (iHaHCOBM cTaH. IH(opMallis Ipo yMOBHE
3000B’sSI3aHHS PO3KPHUBAETHCS, SKIO0 MOXKJIUBICTH BHOYTTS PECypcCiB, SKi BTUTIOIOTH Y CO0l €KOHOMIYHI
BHIOJH, HE € BifmajacHow. PoHa He BU3HAE YMOBHI akTHBH. CTHcia iH(OpMAIlis PO YMOBHUN aKTHB
PO3KPUBAETHCS, KON HAIXOHKCHHS CKOHOMIYHUX BHUTII € HMOBIPHUM.

KonTpakTHi 3000B’s13aHHs, BUIaH]1 TapaHTii, IOPYYUTEILCTBA - BIACYTHI.

CrpaxyBaHHS - BiZICYTHE.

7.10. Hesuznani konmpaxkmmi 30608 ‘s13aHHs
HeBu3naHWX KOHTpaKTHHUX 3000B’s13aHb DOHIT HE MaE.

7.11. Jlusioenou, oconoweni 00 0amu 3ameepoHCeHHs 00 BUNYCKY
Cranom Ha 31.03.2023 p. ®onn He mpuiiMaB pillieHHS PO BUILIATY AWBINEHIIB 32 pe3yIbTaTaMu
nisttbHOCTI 32 2022 pik.

7.12. Bnaus inchasauii Ha monemaphi cmammi
[IpoanamizyBaBmu KpuTepii, SKi BU3HAYAIOTh MOKA3HUK TiMepiHGIAIil, yIpaBIiHCPKAN MepCOHAT
@®onay 3poOMB BHCHOBOK, IO 33 MMOKa3HWKAMU HaBEIEHUMH Y MIAMyHKTaxX B) i r) maparpada 3 MCBO
Ne 29 ekoHoMiuHMI cTaH B YKpaiHi HE BIINIOBIIa€ CUTYAIIil, 1[0 XapaKTePU3y€ETHCS TiMepiHQIAIIETO.
3Bakatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 nposeneHHs mepepaxyHKyY (iHaHCOBOI 3BITHOCTI €
MUTAHHSAM CY/DKEHHS, YIPaBIiHCHKUHN 1epconan PoHmy NpuitHSB pillieHHS HE MPOBOAUTH TEPEepaxyHOK
(hinancosoi 3BiTHOCTI cTanoM Ha 31.03.2023 p.

7.13. lo9ii nicia 36imnoi damu

[Momii micims 3BITHOTO TMEPioNy - 1€ CIPUSTINBI Ta HECTIPUATIMBI TOIl, SKi BiAOYBaIOTHCS 3 KIHIISA
3BITHOTO TIEpiONy IO NIATH 3aTBEp/PKEHHS (DiHAHCOBOI 3BITHOCTI A0 BUITYCKY. MO)KHA BH3HAYWTH /B
TUTIH MTOJIM:

a) moxii, fAKi CBiAYaTh NMPO YMOBH, IO ICHYBajdM Ha KiHeLb 3BiTHOro mnepiony (momii, ki
BHMAaraloTh KOPUTYBaHHsI ITiCIIS 3BITHOTO NEPiofy); Ta

0) monii, AKi cBigUaTh PO YMOBH, 10 BUHMKIIH IICIs 3BITHOrO mepioay (mofii, Siki He BUMAaraloTh
KOpUT'YBaHHS IicCJIsl 3BITHOTO MEpiofy).
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[Momi#, siki BimOYBarOThCS B MEPioj] MK MaTOK (hiHAHCOBOI 3BITHOCTI Ta JATOMO 1i 3aTBEPIUKCHHS i
noTpeOYIOTh KOPUTYBaHHsI 00 PO3KPUTTS Y (iHAHCOBIH 3BITHOCTI, HE OyIIO.
[MpununenHs pisabHOCTI DOHAY HE TUTAHYETHCA.

I'enepanbuuit nupexkrop TOB
«AzoBo-YopHOMOpChKa AMiHICTpaTHBHA KOMIIaHis » B.B.boprHsik

l'onoBHuii Oyxranrep O.b. Hekpacosa
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