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1. OCHOBY HiATOTOBKM, 3aTBEPUKEHHS 1 mojaHHs hiHAHCOBOI 3BITHOCTI

1.1. Mema ma kouyenmyaivha 0CHO8A iHanco80i 36imHocmi_(cmanoapmu,
WO BUKODUCINOBYBANUCA OISl NIO20MOBKYU Md NOOAHHA (DIHANCO80I 36IMHOCII)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOr0 MPH3HAYEHHS — HagaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKTa roCIIOfapIOBaHHs, IO 3BITYE, sIKa € KOPHUCHOK JJIsi HUHIIIHIX Ta MOTEHIIHHUX 1HBECTOPIB,
MO3MKO/IABIIiB Ta IHIIMX KPEAUTOPIB y MPUHHSATTI PillleHb MPO HaJaHHS PECYpCiB IBOMY CYO’ €KTOBI
rOCIIOIapIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHs Haxae iH(opMaiito nmpo GiHaHCOBUH CcTaH Cy0’ €KTa
TOCIIO/IaPIOBAHHS, 110 3BITY€, a came iH(pOpMAIliI0 PO eKOHOMIYHI PecypcH Cy0’€KTa TOCIO/IapIOBaHHS
Ta BUMOTH 10 Cy0’€KTa rocrogaproBaHHs, 10 3BiTye. DiHaHCOBA 3BITHICTH TAKOX Hajae iHGOPMAIIi0
TIPO HACIIIKA OMEPAIlii Ta iHIMX MOIiH, 10 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’e€KTa TOCIOapIOBaHHS,
o 3BITyE, Ta BUMOTH JO Hboro. (iHaHCOBAa 3BITHICTh TAKOX IEMOHCTPYE pPE3yJIbTATH TOTO, SK
YIPaBIIHCHKUN TTepcoHan PoHIy pOo3NOPSAIKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HajJae Taky IH(POPMAIIO PO CYO’ €KT
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHU KaITiTal;

4) moxim Ta BUTPATH, Y TOMY YHCII IPUOYTKH Ta 30MTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TIFOTH 3TiHO 3 iIXHIMH MTOBHOBKCHHSIMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHo0 0CHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TMPUHIHIIH,
mo 0a3yroThcs Ha BUMoOrax MiKHApOMHUX cTaHAApTiB (hiHaHCOBOrO 00MiKy Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXTraaTepchbKoro
obmiky (PMCBO), B penmakuii unanid Ha 01.01.2020 p., mo odimiitHO onpuIOAHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKUN TMEPCOHAN KEPyBaBCS TaKOXX BHUMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3allii Ta BeNeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, sfKi He cynepedaTs BuMmoram MC®3.

Jana ¢inaHcOBa 3BITHICTH BKITIOYAE:

®opma Nel — 6ananc (3Bit npo ¢inancosuii cran) cranom Ha 30.06.2023p

@®opma Ne2 — 3BiT mpo (iHaHCOBI pe3ynbTaTH (3BIT PO CYKymHUH noxin) 3a mepion 3 01.01.2023
no 30.06.2023 p

@®opma Ne3 — 3BIT mpo pyXx I'pOLIOBUX KOWTIB (3a mpsMuUM MeTonoMm) 3a mepiox 3 01.01.2023 mo
30.06.2023 p

®opma Ned — 3BiT nipo BiacHuil kamitan 3a nepion 3 01.01.2023 mo 30.06.2023 p

®opma Ned — 3BiT nipo BiacHuii kamiTan 3a nepion 3 01.01.2022 mo 30.06.2022 p

[Ipumitkn mo ¢inancoBoi 3BiTHOCTI, CkiaZeHi BignoigHo a0 Bumor MC®3. IIpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIOBiIat0Th (DiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.



1.2 locmosipue nodarnnsa ma 3asa6u npo eionosioanvricme MCD3

dinaHcoBa 3BITHICTH JOCTOBIpHO mojae (iHaHCOBUHN cTaH, (iHAHCOBI pe3yNbTAaTH HiSIbHICTH Ta
TpOLIOBI TOTOKM CyO’ekTa TrocromaproBaHHs. J[OCTOBipHe NOAaHHS BUMara€ MPaBOUBOTO TOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BiIOBIHO 10 BU3HAYECHb Ta KPUTEPiiB BUHAYEHHS [ aKTHBIB,
3000B’s13aHb, IOXOAY Ta BUTpAT, HaBeAeHUX y KoHlenTyanbHii OCHOBI.

KonnentyansHoto ocHoBO (iHaHcoBoi 3BiTHOCTI PoHAy 3a mepiox, mo 3akiHuuBes 30 depBHs
2023 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoOIHi
crangapti Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii unnHiil Ha 01.01.2020 p., mo
BUKJIQ/ICHI YKpaiHCBKOi MOBOIO Ta OQimiiHO ONpHIIIOAHEHHI Ha BeO-caliTi MiHicrepcTBa (QiHAHCIB
Ykpainu.

[Migrorosnena ®oHpoM (iHaHCOBA 3BITHICTH YITKO Ta 0e3 Oylb-AKHUX 3aCTEPEKEHb BIiIOBIJA€E
BciM BuMoram uyMHHMX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom na 01.01.2023 p.,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MojaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BHMOIaMH HaI[iOHAJTBHUX
3aKOHOJIABYMX Ta HOPMATHUBHMX aKTIB MIOJO0 OpraHi3amii i BEJACHHS OyXrajaTepcbkoro oONIKy Ta
CKJIaJiaHHs (PIHAHCOBOI 3BITHOCTI B YKpaiHi, siKi He cyrepeuaTh Bumoram MCO3.

Jiis 3a0€31eUeHHs €IMHUX MPHUHIININB, METOIIB Ta IMiIXOIIB IPHU BiIOOPaKEHHI MOTOYHUX Olepalliid B
o0niky Ta mpu cknagaHHi ¢inancoBoi 3BitTHocTi PoHay icHye Hakaz Ne 1 Big 07.07.2016 p. «IIpo
obnikoBy momituky » TOB AsoBo-UopHOoMOpchka AJMIHICTpaTUBHA KOMIIAHIA, sKa 3JHCHIOE
VYnpasninas akruBamu @onpy. Leii Hakas € unaHUM cranoM Ha 30.06.2023 p.

®ony cknagae GpiHAHCOBY 3BITHICTH (KpiM 3BITY MPO pyX TPOMIOBHUX KOIITIB) HA IMiJCTaBI MPUHIIUAITY
HapaxyBaHHS.

®dinancoBa 3BITHICTE POHIY CKIAMAETHCS BUXOMSYM 3 TMPUHIIAIY OOAYHOCTI, IO JO3BOJISE
MATPAMATH HEUTPATBHICT TIpeICTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS SK MPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBIICHHS NaHUX Y (hiHAHCOBIM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUTHOI (DOPMH.

®DoHI TomaE OKpeMO KOXHIM CyTTeBHi Kiac momiOHux crateidl. DoHA Mmomae OKpemMo craTi
BIIMIHHOT'O XapakTepy.

Oneparii mismpHOCTI @OHAY 00’€MHAHI ¥ Kiacu 3a iX xapakTepoM Ta QyHKIieo. O0’eanani naHi
chopmyBanu psiakd y GhiHaHCOBIH 3BITHOCTI.

@oHA HEe 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIHA 3BITHOCTI.

®onp 4iTko imeHTH}iKye (HiHAHCOBY 3BITHICTH Ta BiJOKPEMITIOE 1i Bij iHIIOI iH(OpMAITii.

1.3. 3acanvnui sioomocmi npo @Pono 3 ynpasainHa akmusamu.

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJVUBEPCU®IKOBAHUIN BEHUYYPHUN KOPIIOPATUBHUI IHBECTULIIMHUN @®OH/]
«APTEMIJIA», AT «3HBKI® «APTEMIJIA» (mamami — ®oHm)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npagosa ghopma:axiioHepHe TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disnorHocmi:64.30 — Tpactu, ponau Ta noniOH1 hiHaHCOBI cy0’eKTH

Koo 3a €/]PIIOY 44628686.

Peecmpayitinuii ko0 3a €/{PICI: 13301388.

Pimennsim Ne 1 omnoociOHoro ywacamka @®onmy Bim 29.11.2021 p. 3arBepmxkeHo PermameHT Ta
IaBectuniiiny neknapamito ®@onmy. 14.12.2021 p. HamioHanpHOIO KOMICi€0 3 I[iHHMX HamepiB Ta
(dhormoBOrO pUHKY (nam — Komicist) 3apeecTpoBaHO 3BIT MPO pe3ybTaTH MPUBATHOT'O PO3MIMIEHHS aKIil
cepell 3aCHOBHHMKIB  KOPIIOPAaTMBHOI'O  iHBeCTHLiHHOro ¢oHay, PerizaMeHT KOpHmopaTHBHOTO
iHBECTULIMHOrO (OHIY Ta BHECEHO BiIOMOCTI MPO KOPIOPaTHBHMH iHBeCTHMLiMHMH (poHI no €auHOro
JIEpKABHOTO PEECTPY IHCTUTYTIB crinbHOro iHBectyBaHHs (CimourBo Ne 01388 Bix 14.12.2021 p.) Ta
3aCBITYEHO BUIYCK aKIlii, 1o 3aidcHIoeThest @ormoM (CimorrrBo Ne 003643 Bix 14.12.2021 p.).



BignoBigHo no cratti 54 3akony Ykpainu «[Ipo iHCTHTYTH CHITBHOTO iHBECTYBaHHS» MPOTATOM
POKY 3 AHSI BHeceHHs Bimomocted mpo @oHxa 1o €AWHOTrO Jep:KaBHOIO PEECTPY IHCTUTYTIB CHUIBHOTO
iHBECTyBaHHsI KOMIIaHisl 3 YIIPaBJIiHHSA aKTHBaMu peecTpye B Komicii BUITyck akmiid, 0 3A1HCHIOETHCS 3
METOIO CIIUTBHOTO IHBECTYBaHHS, Ta TIPOCHEKT iX eMicii.

@®oHJT € IHCTUTYTOM CIUIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy ()OPMi aKIiOHEPHOTO TOBApUCTBA IS
MPOBAHKEHHS BUKJIIOYHO JISUIBHOCTI 31 CIIUJIBHOI'O IHBECTYBaHHS.

Hepoicasna peecmpayis ®onny Binoynacs 23.11.2021 p., Homep 3anucy: 1004801020000090627.

Ynpaeninus axkmusamu ®@ondy 3niticHroe ToBapuCTBO 3 OOMEKEHONO BiJAIMOBIAIBHICTIO «A30BO-
YopHoMmopchka anMinicTpatuBHa kommadisy (kox €JIPTIOY 40578993) (mani 3a Tekcrom - KYA), sika
Iie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB DoHay, 3rigHO 3 J[OroBOpoM Mpo YMpaBIiHHS
aktuBaMu Nel6-Y A Bix 29.11.2021 poky.

1.4. Onuc disnvrocmi (mema, npeomem, euou) ma Onepayiino2o cepedosuuad
(YMO8U 30ILICHEHHA OIAIbHOCHL, NIUEH3VE8AHHS, 0ePUHCABHE DeSVII06AHHS)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (iHAHCOBI MOCIYTH Ha PUHKAX Kalitany,
CTBOPEHUM Y (DOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS TIsUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Mpenmerom misibHOCTI DOHY € TPOBAIPKEHHS MISTIBHOCTI 13 CHUIBHOTO 1HBECTYBAHHS, OB’ 13aHOT
13 00’ eHAHHSM (3a]y4EeHHSIM) Ta PO3MILICHHSM (BKJIAJIEHHSM) KOIMTIB ydacHUKiB DOHIYy Ta JOXOMIIB,
orpuMaHuX DOHIOM BiJl 3A1HCHEHHS MiSJILHOCTI 13 CHIIBHOTO 1HBECTYBaHHS.

[piopuTeTHIMH HANMpsSMKaMU 1HBECTHIIHHOI JisibHOCTI ToBapucTBa € IHBECTYBaHHS Y
OyiBeNbHY Tally3b, CUTbChKE TOCIIOAaPCTBO, TPAHCIIOPTHY TaTy3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTS 13 CHUJIBHOTO IHBECTYBAHHS € BUKJIFOUHOKO AisIbHICTIO DOHTY.

®onnt € ¢GiHAHCOBOK yCTaHOBOK (peecTpauiiinnii HoMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 1110 HAIAl0Th ITOCIYTH Ha pUHKY HiHHUX marnepis 3019, nata BHeceHHs no peectpy 04.06.2021 p.).

®DoHJ MPOBAANTH CBOIO MISIIBLHICTH BIAMOBIAHO 70 I'ocmomapchkoro komekcy Ykpainw, 3akoHy
Ykpaian «lIpo IHCTHTYTH CHUIBHOTO iHBECTYBaHHS», LIMBUIBHOTO KOAeKCy YKpainw, 3akoHY YKpainu
«IIpo iHBecTHIlIiHY HISUTBHICTHY, 3akoHy YKpaiHu «[Ipo pWHKHM KamiTally Ta OpraHi3oBaHi TOBapHi
puHKWY, 3akoHy Ykpainu «lIpo aemosutapHy cuctemMy YKpaiHW» Ta YMHHOTO 3aKOHOMABCTBA YKpaiHW,
HOopMatuBHO-TIpaBoBUX akTiB HKIIII®P, CtaTyTy, PernmaMmenTy Ta BHYTPIIIHIX TOKyMEHTIB DoHAY.

1.5. 3assa npo besnepepsnicmo disinbHOCMmI

Q®oHpx ckimagae cBoro (iHAHCOBY 3BITHICTH Ha TMIiACTaBl MPHUIYIIEHHS Tpo Oe3nepepBHICTh
nisutbHOCTi. DOHJ HE Mae HaMipiB JIKBIAYBaTH Cy0’€KT TOCMIOJAPIOBAHHS X MPUNMHUTH AIIBHICTE. [1ig
Yac OIIHIOBaHHS YIPABIIHCHKUHA IT€PCOHAT HE BUABHB HEBHU3HAYEHOCTEH IMOMO IMOMIH YHM yMOB, SIKi
MOXYTh CHPUYMHHUTH 3HAYHUN CyMHIB IIONO 3IATHOCTI MiJIPUEMCTBA MPOAOBXKYBATH MISIIBHICTD Ha
OesmepepBHill OCHOBI.

OuiHIOIYH JOPEYHICTh MPHUMYIIEHHS Mpo Oe3nepepBHICTh, YIPABIIHCHKUIA IEpCOHAN OpaB 10
YBard BCIO HassBHY iH(OPMAIIIFO 010 Maii0yTHROr0 — Ha 12 MiCAIIiB 3 MOYATKy 3BITHOTO MEPioAy, ajie He
00OMEXYIOUHCh UM TiepiomgoM. POHJ MOCITIIOBHO OTpUMYBalla MPUOYTOK BiJ CBO€ET MisITHHOCTI Ta Mae
JOCTYTI 110 (piHAHCOBUX PECYPCIB, HE MA€ MPOCTPOUEHOI 1eOITOPCHKOI Ta KPEAUTOPCHKOI 3a00PTOBAHOCTI,
TOMY MIiJIPUEMCTBO Ma€ JTOCTATHIO BIIEBHEHICTh ¥ TOMY, II0 HOTO HisUTEHICTH Oy/e MTPOAOBKYBATHCS Ha
Oe3mepepBHill OCHOBI.

VYnpasiiHcekuil mepcoHan @DoHIy BBaXkae, L0 MNPUITYLIEHHS MNOpo THopajblie Oe3nepepBHE
(hyHKITIOHYBaHHSI, € IOPEIHUM.

Brmms cnanmaxy COVID-19 (koponaBipyc) Ta BXUTHX YPAOOM YKpaiHM KapaHTHHHUX Ta
0OMEXyBaJbHUX 3aXO0[iB, CHPSIMOBAHMX Ha 3aro0iraHHs HOoro moAaaabIIoMy BUHUKHEHHIO 1 IIOMIMPEHHIO,
BKJIFOYHO 3 HAJ3BHYAHOIO CHUTYaIli€l0, MOXXE CHPUYMHHUTH CIUIMB Ha IMOJAJBINY isIbHICTE DOHIY,
HACJIJIKA SKOT0 Ha JaHWI Yac HEMOXKJIUBO OIHUTH. [lomanpima cradumi3aris eKOHOMIYHOI Ta HOJMITHYHOL
CHUTYaIlil 3HAYHOI0 MIPOI0 3aJISKUTh Bijl YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsdy, 1 ypsAiB iHO3EMHHX
¢iHaHCOBHUX mapTHepiB YKpaiHu y 60poTh0i 3 NOMIMPEHHSIM KOpOHa BipycHO iH(eKUii 1 mogonaHHaM il
eKOHOMIYHMX HaclijakiB. Ilepenbauntu momanbmmii po3BUTOK €KOHOMIYHHX, COL[aIbHUX Ta MOMITUYHUX
MoJii Hapasi Ba)KKO, TOMY Mipa iX BIUIMBY Ha IisuTbHicTe DOHIY HE MOXKe OyTH JOCTOBIpHA BH3HAYEHA.
VYnpasnincekuM nepcoHanoMm @oHay Oyl yBa)KHO PO3TIISIHYTI BCI PU3HMKH 3 TOUKH 30pY iX YIPaBIiHHS Y
3B’SI3Ky 13 CBITOBOIO MaHjeMicro KopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns KabGinerom
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MinictpiB YkpaiHM KapaHTMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJaNBIIOr0 TOMMpPEHHST B YKpaiHi Ta omiHioe 31aTHICTS POHAY MPOJOBXKYBAaTH CBOIO AiSUTBHICTH Ha
Oe3repepBHill OCHOBI.

V 3B’s3Ky 3 BilicbkOBOIO arpecieto Pociiicekoi ®enepattii mpotn Ykpainu, Ha micTaBi MPOMO3UIIiT
Panu nanionaneHoi Oe3meku i 000poHN YKpainu, BinnoBigHo A0 myHKTy 20 wactuHu nepmoi cratti 106
Koncrutynii Ykpainu, 3akony Ykpainu «[Ipo npaBoBuil pexkuM BOEHHOTO cTaHy» Ykazom [Ipe3umenra
VYxpainu “IIpo BBeIeHHS BOEHHOTO CTaHy B YKpaiHi OyJi0 TOCTaHOBIICHO:

Beectu B Ykpaini Boennuii ctad i3 05 roguau 30 xpuiuH 24 motoro 2022 poky ctpokom Ha 30
0.

Ha 4acTKOBY 3MiHy ctaTTi 1 Yka3y [Ipe3sunenta Ykpainu Bin 24 motoro 2022 poky Ne 64/2022 "Ipo
BBEJICHHS BOEHHOTO CTaHy B YKpaiHi", 3aTBepkeHOro 3akoHoM Ykpainu Bix 24 mrororo 2022 poky Ne
2102-1X (31 3miHamu, BHeceHMMH Yka3zoM Bim 14 Oepesus 2022 poky Ne 133/2022, 3aTBepkeHHM
3akoHoM Ykpainu Big 15 Oepesnst 2022 poky Ne 2119-1X, Vkazom Bix 18 kBitHst 2022 poky Ne 259/2022,
3aTBepKeHUM 3akoHoM Ykpainu Big 21 kBiTHs 2022 poky Ne 2212-1X, Ykasom Big 17 tpaus 2022
poky Ne 341/2022, 3atBepkenuM 3akoHoM Ykpainu Binm 22 tpaBHs 2022 poky Ne 2263-1X, Ykazom Bix
12 cepmust 2022 poky Ne 573/2022, 3atBepmxennM 3akoHoM Ykpainu Big 15 cepmus 2022 poky Ne 2500-
IX, Vkaszom Bix 7 mucromama 2022 poxy Ne 757/2022, 3atBepmkenuM 3akoHOM Ykpainu Big 16
muctonaga 2022 poky Ne 2738-1X, Vkaszom Bim 6 mororo 2023 poky Ne 58/2023, 3aTBep/pKeHUM
3akoHoMm Ykpainu Big 7 mororo 2023 poky Ne 2915-1X, Ta Ykazom IIpesumenta Ne 254/2023 Bix
01.05.2023 3atBepmkennM 3akonoMm Ykpainm Ne 3057-IX Bim 02.05.2023, ) MpOMOBKHUTH CTPOK il
BOEHHOTO cTaHy B YkpaiHi 3 05 roguan 30 xsmmmH 20 TpaBas 2023 poky crpokoM Ha 90 nib.

B ®onni HasBHI JOCTATHI KOIITH JUTS TOKPUTTSI KOPOTKOCTPOKOBUX 1OTped. DoH He Mae moTpedu
JIOMOBJIATUCS 3 KPEAUTOPAMH IPO PECTPYKTYpHU3alli0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. MoHIy HE MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO MIATPUMKOIO JI0 YYACHHUKIB JUIsl 3a0e31eueHHS
HOPMAJTbHOI TisITEHOCT.

@DoHJ peryasIpHO 3MIMCHIOE aHANN3 €KOHOMIYHOI CHUTyarii B KpaiHi. YTpaBIiHCHKHHA IEepPCOHAT
BBa)Ka€, MO CYTTEBOI HEBU3HAYCHOCTI IOJI0 MOXKIMBOCTI DOHAY MPOMOBKYBATH CBOIO MISUTBHICTH Ha
repion, sk MiHIMyM 12 MicsmiB 3 gath mojaHHs i€l (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha AaTy
3BITHOCT1 YNPaBIIHCHKUH TEpPCOHAT HE MAa€ HaMipiB MPHUIUHATH UM CYTTEBO 3TOPTATH TOCHOIAPCHKY
ISUTBHICTB.

Cranom Ha 30.06.2023 poky yrnpaBiiHCHKOMY MEPCOHATY HE BIZIOMO MPO CYTTEBI HEBU3HAYCHOCTI,
OB’ s13aHi 3 TIOAISIMHA YM YMOBaMH, SIKi MOXYTh BIUTHHYTH Ha O€3MepepBHICTh MiSITbHOCTI.

1.6. loenmudpixauis ¢inancoesoi 36imuocmi
(3a2anbHO20 YU CneuianbHo20 NPUSHAYEHHS, OKpeMd, IHOUBIOYalbHA, KOHCOAI008aHA)

®dinancoBa 3BiTHICTE DOHIY € (HiHAHCOBOIO 3BITHICTIO 3aralbHOTO MPHU3HAYEHHS, siKa C(hOPMOBaHA
3 METOI0 JOCTOBIPHOTO TOAaHHS (DiHAHCOBOTO cTaHy, (iHAHCOBMX pE3YyNbTaTiB MisIBHOCTI Ta i
TPOIIOBUX TMOTOKIB U 3aJ0BOJICHHS iH(OPMAIIfHUX TMOTped IIHUPOKOro Koja KOPUCTYBadiB IpH
MIPUHHSTTI HUIMH €KOHOMIYHHX PIillIeHb.

1.7. @yukuionanvHa sanoma ma 8antOmMa 36IMHOCMI

Jusa ominku crateit, BKiIodeHHX 10 (piHaHcoBoi 3BiTHOCTI DoHIY, OyI0 BUKOPHUCTAHO BaIOTY
MIEPBHHHOTO EKOHOMIYHOTO CEpEeIOBHUINA, B sikoMy mpamtoe Do, - ykpaiHCbKa TPUBHSL.

Bci 3HaueHHs HaBeleHI 3 OKPYTIIEHHSM JI0 HAWOIMKIOT TUCAYI, SKIIO HE 3a3HAYEHO HIIE.

Omnepauii B iHo3emHil BamoTi cranoM Ha 30.06.2023 poky mianmprueMcTBO HE 3IiHCHIOBATIO, TOMY
BILTUB BATIOTHUX KYPCiB Ha (DiHAHCOBY 3BITHICTh HE OILIHIOIOTHCS.

1.8. Memoou nooarnus inchopmauil y dhinancosux 38imax

3rizno HII(C)BO Nel 3Bir mpo cykymHuH Aoxia mepeabavyae MOJaHHS BUTpPAT, BU3HAHUX Yy
npulyTKy a0 30MTKY, 3a Kiacudikauilo, OCHOBaHOIO Ha MeToli «(yHKuii BuUTpar» abo «codiBapTocTi
peamizauii», 3riiHO 3 SKUM BUTPATH KiIacu(ikyloTh BiAMOBiTHO A0 iX (yHKUii K yacTMHM cOOIBapTOCTi


https://zakon.rada.gov.ua/laws/show/64/2022
https://zakon.rada.gov.ua/laws/show/2102-20
https://zakon.rada.gov.ua/laws/show/2102-20
https://zakon.rada.gov.ua/laws/show/254/2023#n6
https://zakon.rada.gov.ua/laws/show/254/2023#n6
https://zakon.rada.gov.ua/laws/show/3057-20#n2

YW, HapUKIaJ, BUTpaT Ha 30yT abo agMiHICTpaTUBHY IisUTbHICTH. [H(opMalis mpo xapakrep BUTpAT €
KOPHUCHOIO JUTS TPOTHO3YBaHHSA MaiOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTtok.
[IpencraBieHHs TPOMIOBHX MOTOKIB Bif OMEpalidHOI MisUILHOCTI y 3BiTI MpO pyX TIPOLIOBHX
KOIUTIB 3MIHCHIOETHCA 13 3aCTOCYBaHHSIM IPSMOrO METOAY, 3TIIHO 3 SIKUM PO3KPHUBAETHCA iHQOpMaIis
PO OCHOBHI HaXOMKEHb T'POLIOBUX KOIITIB YW BHUIUIAT T'POLIOBMX KOIITIB. [H(opmamis mpo OcHOBHI
BUJIM TPOLIOBMX HAJXOKEHB Ta TPOLIOBUX BUILIAT (QOpMY€EThCs Ha MifcTaBi o0mikoBuX 3amucis ©oHpy.

1.9. 3eopmanus inancosux axmusie ma 30008 ‘93aHb

®diHaHCOBI aKTUBHU Ta 3000B’s3aHHS 3rOPTAIOTHCS, KO DOH Ma€e FOPUIUYHE MPABO 3AIHCHIOBATH
3aJiKk BH3HAHUX Yy OajaHci cyM i mMae Hamip abo 3poOHMTH B3aeMo3allik, abo peasi3yBaTH aKTUB Ta
BHKOHATH 3000B’I3aHHS OJJHOYACHO.
1.10. Piwenns npo 3ameepoceniis inancosoi 36imuocmi 00 6UnycKy

3BITHUM TepioJIoM, 3a sIKHi (opMyeThesl piHaHCOBa 3BITHICTH, BBaXKa€eThes nepion 3 01 ciunst mo
30 Bepechs 2022 poky. Hi yuacHuku ®oHjy, Hi iHII 0COOM HE MAlOTh MPaBa BHOCHTH 3MIHH JIO ITi€l
(hiHaHCOBOT 3BITHOCTI MICIs 1i 3aTBEP/HKCHHSL.

1.11. Cymmesi cmammi_ginancosoi 36imuocmi

CytreBuMH cTaTTsIMH (DiHAHCOBOT 3BITHOCTI, CKiajieHol craHoM Ha 30 uepBHs 2023 poky, € CTaTTi,
BapTicTh akux nepesuinye 100 Tuc.rpH.

1.12. Ocrosu oyinoK, o 3acmocosani v ¢hinancosiu 36immuocmi

s pinarcoBa 3BITHICTH MIATOTOBJICHA HA OCHOBI ICTOPUYHOI COOIBapTOCTI, 32 BUHSITKOM OITIHKU 3a
CIPAaBEUIMBOIO BApPTICTIO OKpeMUX (DIHAHCOBHMX IHCTPYMEHTIB BiamoBigHo 10 MC®3 Ne 9 «dinaHcoBi
IHCTPYMEHTH», 3 BUKOPHUCTAHHSM METO/IIB OLIHKK (hIHAHCOBUX IHCTPYMEHTIB, H03BojieHMX MC®3 Ne 13
«O1riHKa CIIpaBeATINBOI BAPTOCTI».

O1iHKa CrHpaBeIIuBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSIM METOMIB OIIHKKA (DiIHAHCOBUX
iHCTpyMeHTIB, 103BojeHNX MC®3 Ne 13 «OriHKH 3a CHpaBEAIUBOIO BapTicTIO». Taki METOAW OIIHKH
BKJTIOYAIOTh BHKOPHUCTAHHS CIPABEUTMBOI BAPTOCTI SIK IIiHH, sfKka Oyima O oTpuMaHa 3a MPOoJak aKTHBY,
abo crurayeHa 3a repenady 3000B’s13aHHS y 3BUYAKHIN oreparlii MiXX yJaCHIKaMH PUHKY Ha JIaTy OIIHKH.
30KkpemMa, BUKOpHUCTaHHS Oip)KOBUX KOTHPYBaHb ab0 MaHWX MPO TMOTOYHY PHHKOBY BapTiCTh IHIIIOTO
AQHAJIOTIYHOTO 33 XapaKTepoM IHCTPYMEHTY, aHaji3 JUCKOBAaHHWX TPOMIOBHX MOTOKIB abo iHIM Momeni
BU3HAYCHHS CHpaBemIBOi BapTocTi. IlepembadeHa cmpaBemmBa BapTiCTh (IHAHCOBUX AaKTHBIB 1
3000B’s13aHb BHU3HAYAETHCS 3 BHKOPHUCTAHHSAM HasBHOI iH(oOpMaIlii po PHHOK 1 BiIMOBITHUX METOMIB
OIIHKH.

1.13. 3assa npo sionosidanrvricmos

VYmpasnincekuid iepcoHan QoHAY 3 yIpaBIiHHSA aKTHBAMH HECE BiJIMOBINAIBHICTH 3a MiATOTOBKY
(hiHaHCOBOI 3BITHOCTI MiIIPHEMCTBA, SKa IOCTOBIpHO Tomae (iHaHcoBwii crtaH DOHAY CTaHOM Ha
30.06.2023 poky, a Takox pe3yibTaT Horo AisTILHOCTI 3a mepiof, mo 3akinguBcs 30 yepBHs 2023 poky,
PYyX TPOIIOBHX KOINTIB Ta 3MiHM B KamiTalli 3a BiIIOBITHHI Mepiof, y BIAMIOBIAHOCTI A0 MiKHApOTHUX
craHgapTiB Oyxraiarepcbkoro o0diky Ta 3BiTHocTi. Criazg miel iHpopMalii BU3HaYaeThesl npodeciitaum
CY/DKEHHSIM yIpaBIliHHA niepcoHary DoHIy 3 yIpaBIliHHS aKTUBAMHU.

2. CyTreBi n0N0KEeHHs 00JIIKOBOT HOIITHKHA

2.1. Ocnosa hopmysanns 0ONIKOSUX NOATMUK

OOIKOBI TONITUKM — KOHKPETHI NPUHLWIHN, OCHOBH, JIOMOBJIEHOCTI, NpaBWja Ta IPaKTHKA,
3acHOBaHI Cy0’€KTOM TrOCHOJAapIOBaHHS IpH CKJIaJaHHI Ta mofaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3
HaBOJAWUTH OOJIKOBI TOJITHUKHU, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3Mory ckiactu Taky (iHAHCOBY
3BITHICTb, IKa MICTUTh JIOPEYHY Ta JIOCTOBIipHY iH(opMalito npo onepanii, iHII MOAil Ta YMOBH, 0 SIKHX
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BOHHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBHUM.

O6xikoBa momituka @oHIy po3pobieHa Ta 3aTBEpAXKEHA YINPaBIIHCHKUM MepcoHanoM DoHay
BiamoBigHo 10 BuMor MCBO Ne 8 «OO0mik0B1 IOMITUKHA, 3MIHH B OOJIKOBHX OLIIHKAaX Ta IIOMHJIKA» Ta
iHmmx ynHHIX MC®3 Ta iHTepnperarii.

®inancoa 3BiTHicTh DOHIY MIArOTOBIEHA HAa OCHOBI ICTOPUYHOI COOIBapTOCTI, 32 BHUHITKOM
OLIIHKH 3a CHpaBeIUIMBOIO BapTicTio Ha aaTy 3acrocyBaHHs MC®3 BigmosimHo 10 MC®3 Ne 1 «[lepmie
3aCTOCYBaHHS MDKHApOIHUX CTAaHAAPTIB (PIHAHCOBOI 3BITHOCTI», OLIHKM 3a CIPaBEJIMBOIO BapTICTIO
OoKpeMux (iHaHCOBUX IHCTpYMeHTIB BiAmoBigHO 10 MC®3 Ne 9 «®inaHCOBI iHCTpyMeHTU». 3
BUKOPUCTAHHSIM METOJIB OLIHKK (HiHAHCOBMX iHCTpyMeHTiB, Jo3BomeHnx MC®3 Ne 13 «Ouinka
CTIpaBeIINBOI BAPTOCTI».

Benennst Oyxrantepcbkoro oONiKy Ta CKiagaHHs (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCA 3
JOTPUMAHHSM IPHUHIHUIIB TMOBHOI'O BHUCBITICHHS, IOCIIOBHOCTI, OC3MEpEpPBHOCTI, HapaxyBaHHS Ta
BIJINIOBIIHOCTI JIOXOIB Ta BUTPAT, IEPIOIUIHOCTI.

[TigroroBka (hiHaHCOBOI 3BITHOCTI BifmoBinHO 10 MC®3 BuMarae Bij yrnpaBJIiHCbKOTO MIEPCOHAITY
MPHITYIICHb T4 PO3PaxXyHKiB, IO BILIMBAIOTh HA 3aCTOCYBaHHsI OOJIKOBOI MONITUKM Ta HaBelEHI CyMH
AKTUBIB Ta 3000B’s3aHb, @ TAKOX JOXOJIB Ta BUTPAT. OIIHKYU Ta CYIXKCHHS 0a3yrOThCS Ha MOMEPEIHbOMY
JOCBiI Ta iHmMMX Qakropax, MO 3a ICHYIOUMX OOCTaBHH BBaXKAIOTbCS OOIPYHTOBAHMMHU 1 3a
pe3yabTaTaMM  SKUX POOJATHCS CY/PKEHHS 0[O0 OajJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHOpMAaIis PO SKY HEMOCTYIHA 3 IHIMX JpKepen. Xoda Ii po3paxyHKW 0a3yloThCsl HA HasBHIA Y
VIIPaBIIHCHKOTO MEpCOHANY iHPOpMAITil PO MOTOYHI Mo/ii, (PaKTUYHI PE3YNILTATH MOXYTh BiJIPI3HATHCS
Bil mWX po3paxyHKiB. OOmacti, Je Taki Cy/KCHHS € OCOOJNIMBO Ba)XIIMBUMH, O0JacTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIQJHOCTI, Ta OOJIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEIMKE 3HAYCHHS JUTsl MiAroTOBKY (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OIiHKH Ta TOB’s3aHi 3 HUMHU TPHIYIICHHS TPYHTYIOThCS HA ICTOPUYHOMY JIOCBIJI Ta IHIIUX
(dakTopax, SKi BBAXKAIOThCS OOIPYHTOBAaHHMMH 3a JaHUX OOCTABHMH, PE3YJIbTATH AKUX (OPMYIOTH OCHOBY
JUTSI CYJKEHB 10710 0aJaHCOBOI BAPTOCTI aKTHBIB Ta 3000B’s3aHb, KA HE € OYCBUIAHOIO 3 IHITUX JKEPEIT.
JonyiieHHss Ta 3po0jeHI Ha X OCHOBI IONEPEIHI OIIHKH IOCTIHHO aHANI3YIOThCA Ha MpeaMeT
HEOOXITHOCTI iX 3MiHH. 3MiHH 1 OITIHKAaX BU3HAIOTHCSA B TOMY 3BITHOMY TIE€Pio/li, KOJIH ITi OIIHKH TTOCTIHHO
OyiH TIeperISIHYTI, 1 B yCiX HACTYIMHHUX Iepiofax, BUKIUKAHUX 3a3HAUYCHUMH 3MiHamu. DoHJ 31iHCHIOE
OLIIHKY Ta BiZOOpaKeHHs aKTHBIB 1 3000B’s3aHb TAKUM YHUHOM, 1100 HE MEPEHOCUTH HasBHI (DiHAHCOBI
PHY3HKH, SKi IOTSHITIMHO 3arpoXXyIOTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI TIEP1O/IH.

2.2. [lonimuxa 36imysanns

®onpg o0upae Ta 3aCTOCOBYE CBOI OOJIKOBI MOMITHKA TOCTIIOBHO /IS MOAIOHUX OIEpaIlii, 1HIIIX
moziit a6o ymoB, skmo MC®3 KOHKpETHO He BUMarae abo He T03BOJIsiE BU3HAYEHHS KaTeropii crarei,
JUTS SIKAX 1HII TIOJITHKH MOXYTh OYTH TOPEUYHUMHU.

2.3. Kpumepii eusnanns enemenmis (hinancogol 36imnocmi

AxrtuB (3rigHo 1m.4.6. KoHnenryansHOi OCHOBH (hiHAHCOBOI 3BITHOCT1) — TeTepilIHiii eKOHOMIdHUI
pecypc, IO KOHTPOIIOETHCS 00’€KTOM TOCIIOAApIOBAHHA BHACHIIOK MUHYIHX Tomid. ExoHOMiuHMN
pecypc — mpaBo, IO Ma€ MOTEHIiall CTBOPEHHS EKOHOMIYHHMX BUTiA. [IpaBa, mo MaroTh mOTEHIlial
CTBOPEHHSI €KOHOMIYHUX BHTiJ HaOyBaloTh OaraTthox (hopM, y TOMY YHCIi: a) mpaB, IO BiAMOBiNAIOThH
000B’s13Ky iHIOI croponu (11.4.39), Hanpuknax: (i) mpaBa Ha Ofiep)KaHHS TPOIIOBUX KOMITIB; (ii) TpaBa Ha
oJiepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH pecypcaMu 3 iHIIIOK CTOPOHOKO Ha
CHIPUATIIMBHX YMOBax. J[0 Takux INpaB HaleXWTh, HANPHKIAL, (OpBapAHUA KOHTPAKT Ha KYIIIBIIIO
eKOHOMIYHOTO pecypcy Ha YMOBax, IO € CHPHUSTIMBUMH Ha JaHWH dYac, abo ONIIIOH Ha KYMIBIO
€KOHOMIYHOTO. (iV) MpaBa Ha ofiep>KaHHs BUTOAU BiJl 000B’S3KY IHINOI CTOPOHU TIepeaTH €KOHOMIYHHIA
pecypc y pasi nmeBHOT MalOyTHBOI 1MO/Ii1, HACTAHHS SKOI OB’ s3aHe 3 HEBU3HaUeHicTio (11.4.37); 0) mpasa,
IO HE BiANOBiAaIOTh 00O0B’S3KY IHIIOI CTOPOHM, Hampukiaa: (i) mpaBa Ha ¢i3uuHi 00’ €KTH Ha 3pa30K
OCHOBHUX 3ac00iB a0o 3anaciB. [IpukiagaMu Takux npaB € IpaBO KOPUCTYBaHHS (i3MUHUM 00’ €KTOM a00
MpaBoO OJIEPXKyBaTH BHUIOAY Bill JIIKBigaumiiHOi BapTocTi 00’€kTa opeHau; (ii) mpaBa Ha BHKOPUCTAHHS
00’€KTIB IHTENEKTyaIbHOT BIACHOCTI.



Knacudikaris aktuBiB  (HE0OOPOTHI/000pOTHI) Ta 3000B’s3aHb 3a CTPOKAMH IOTAIICHHS
(OBrocTpOKOBI/ TMOTOYHI) 3AIHCHIOETHCS MiJ Yac iX MEpBUHHOTO BH3HAHHS 3aJIGKHO Bill TEpPMiHY
iCHYBaHHsI, KOPUCTYBaHHS, BONOAiHHA HUMHU @DOHIOM B MOpIBHSHHI 3 iX oONepamiiiHUM LUKIOM.
TpuBasicTs onepauiifHOro UMKy CKIaJa€e ONWH KaJleHOApHUHA PiK. AKTHB BU3HAETHCS OOOPOTHUM, SIKIIO:

- floro mepexnbauaeTbesi peaizyBaTH a00 BiH NpU3HAYCHWH Ui MPOAAKy UM BHKOPUCTAHHS B
MEXKax 3BHYAHOTO OMepaIiiHOro IHUKITY;

- aKTHB NpU3HAYEHHI AN peanizamii (Toprieii) abo Horo mepeadadaeTbes peaslizyBaT MPOTITOM
JIBAHALSATH MICSIIIB ITIC/s 3aKiHYCHHS 3BITHOTO MEPioy;

- AKTUB sBJISIE COOOKO TPOIIOBI KOIITH, 32 BUKIIOYCHHSM BUIAKIB HasSBHOCTI OOMEXEHb Ha WOro
00MiH a00 BUKOPHCTAHHS JUIs IOTrallICHHS 3000B’3aHb MPOTATOM JBAHAALATH MICAIIB MIC/S 3aKiHYCHHS
3BITHOT'O TIEPiOAY.

VYci inmn akTHBH KIacu(DiKyIOThCS sIK HEOOOPOTHI.

[Totouna nebiTopchbka 3a0OProBaHICTh 3a MPOAYKI[iIO, TOBapu, POOOTH, TOCIYTH BHU3HAETHCS
AKTHBOM OJIHOYACHO 3 BHU3HAHHSAM JIOXOJYy BiJ peajizallii MpoJyKIilii, TOBapiB, poOIT 1 MOCIyr Ta
OI[IHIOETHCS 32 CITPaBE/IMBOIO BAPTICTIO KOMITEHCAIiT Ha J]aTy BU3HAHHSL

[epmmii kputepiit 30008’ s13aHHS — 1€ HAsBHICTh Y cy0’€KTa rocrogaproBaHHsl 000B’s3Ky. 3TiqHO
m.4.29 KonuentyanbHOi OCHOBH (DiHAaHCOBOI 3BITHOCTI OOOB’SI30K — Ii¢ i a0O BiNOBIJIAIBHICTS,
YHUKHYTH SIKOi CYO’€KT TOCHOJApIOBaHHS HE Ma€ TMPaKTHYHOI crpoMokHOCTi. OOOB’S30K 3aBXKIU
BHHHUKAE Mepes] 1HIIOK 0c000i0 (un ocobamu). IHINO 0c000r0 (UM ocobamMHu) MOKe OyTH ocoba uu
THIIN cy0’€KT TOCIIOIaPIOBAHHS, TPYIIa JIFOJICH Y 1HIIUX CY0’€KTIB rOCIIOapIOBAHHS a00 CYCITLIBCTBO B
niiomy. Hemae morpebu 3HaTH, Iepea SKOK caMe CTOPOHOIO (IKMMH caMe CTOPOHAMH) Ma€ MiCIe
000B’s130K. SIKIIO 0JIHA CTOPOHA Ma€ 00OB’SI30K IepeaaTH eKOHOMIYHHM pecypc, TO 3BIJCH BUILIMBAE, 110
iHIma cropoHa (abo CTOpPOHM) Mae MPaBO OJEpXaTh el eKOHOMIYHUM pecypc. BomHowac, Bumora Jio
OJTHIET CTOPOHU BU3HATH 3000B’s3aHHS Ta OLIIHUTH HOTO B NEBHIM CyMi HE O3HAYae, 110 iHIIa CTOpoHa (
a00 CTOPOHHM) TOBMHHA BU3HABATH aKTHB a00 OLIIHIOBATH MOT0 B Til camii CyMi.

J1si BUKOHAHHSI ITHOTO KPUTEPil0 OOOB’SI30K IMOBHHEH MAaTH ITOTCHINIAJl BUMAaraTh Bin Cy0’e€kTa
TOCIIOAApIOBAHHS TepeaHHsT €KOHOMIYHOT'0 pecypcCy iHIINA CTOpOHI (4u iHmMM cTopoHam). s Toro,
o0 11eit moTeHIIian iCHyBaB, HEeMae TOTPeOr y BIIEBHEHOCT] 3 IPUBOAY TOro — 0a HaBiTh IMOBIPHOCTI
TOTO, IO Cy0 €KT TTOBMHEH Oye mepeaaTH eKOHOMIYHUN pecypce: MepenaHHs MOXKe, HApUKIaa, OyTh
000B’SI3KOBUM JIMIIIE B pa3i HaCTaHHS B MalOyTHHOMY II€BHOI MOii, TIOB’S3aHOI 3 HEBU3HAYEHICTIO.
[TotpiOHO Juiire, 1100 Ieii 000B’A30K yKe ICHYBaB 1 11100 — IOHAHMEHIIE 32 OHIET 00CTaBMHM — BiH
BHUIMaras BiJ cy0’€KTa rocrogaproBaHHS MepelaHHs €KOHOMITHOTO PECYpPCY.

3000B’s13aHHA BHU3HAETHCS KOPOTKOCTPOKOBHUM (TIOTOYHUM), SKIIO BOHO BiAIIOBiae OJHOMY i3
HACTYITHUX KpHUTEpiiB: - mepemdadaeThcs, IO 3000B’s3aHHSA Oy[e MOramieH0 B XOHI 3BHYANHOTO
OIIEPAIIfHOTO IHKITY;

- 3000B’I3aHHS TIPU3HAYCHO, TOJIOBHUM YHHOM, JUTS TIPOJIAXKY;

- 3000B’sI3aHHA MAIISATAE TOTAIEHHIO TPOTAroM 12 MicsIiB micis gatu 6amancy.

®onx HE Mae OE3YMOBHOTO TpaBa BiIKIACTH IMOTAIICHHS 3000B’s3aHHS MPUHAWMHI TpoTsroM 12
MICSIIIIB TICIIS AaTH OallaHCy.

3000B’s3aHHA, 10 HE BIAMOBIAAIOTH XOJHOMY i3 II€pEepaxoBaHUX KPHUTEPiiB BBAXKAOTHCA
JOBI'OCTPOKOBHMH. YacTHHA JOBrOCTPOKOBUX 3000B’si3aHb, IO MIISATae TMOTAMECHHIO MPOTITOM
JMBAHAANATH MICAIIB BiJl OCTAHHBOTO YHCIAa KOXXKHOTO KaJEHIAPHOTO MICSAIS, MTEPEBOJUTHCS B MOTOYHI
3000B’s13aHHA Ha Ty X maTy. OOJiK JOBrOCTPOKOBUX Ta MOTOYHHX 3000B’sI3aHb BEAETHCS 3 MOMALIIOM Ha
TOPTOBi, (iHAHCOBI Ta iHIII 3000B’I3aHHS.

Jlns BU3HAYEHHS JaTH BH3HAHHSA a00 TIOTalieHHS AKTUBIB Ta 3000B’A3aHHS KOPUCTYHOTHCS
JIOTOBOPaMHU, MTPaBUJIAMH BUITYCKY I[IHHUX TamnepiB (3a oOirarisiMu, TOIIO) Ta YNHHIM 3aKOHOJIaBCTBOM.
@DOHIOM BCTAHOBIICHA MEXa CYTTEBOCTI IS

- OKpeMHX 00 €KTiB 00JIiKy aKTHBIB, 3000B’A3aHb, BIACHOI0 KamiTaiy - 1% BamoTu 6anaHcy;

- OKpEMHX BHIB JOXOMIB 1 BUTpaT - 1% uncroro npudyTKy (30UTKY).

®doHJT He 3apaxOBY€E aKTHUBU Ta 3000B’SI3aHHSI, & TAKOX JOXOIH Ta BUTPATH, AKIIO TUIHKH TAKOTO HE
BHMAaraeTbcsl BIiAMOBimHO a0 Oyap-skoro MC®3. ®oHj 3anuiiae HE3MIHHUMHU MPEICTAaBICHHS Ta
knacugikanito crated y (iHaHCOBIM 3BITHOCTI Bim mepiogy Ao mepiomy. Y BHIAAKY, SKIIO OyIyTh
BinOyBaTuCs 3MiHM y MpecTaBieHHi abo kinacudikawii crateid y ¢piHaHCcOBiN 3BiTHOCTI, DOHI 3MIHCHUTH
pexiacudikaiilo MOPIBHIIBHUX CYM, 332 BHUKJIIOYEHHSM BHIIQJKIB, KOJIM L€ HE MOMKIUBO, PO3KpPHE
iHpopManito mo maHoMmy Bumanky. Kamitam - pgoms, mo 3anumaerscst B aktuBax Doy micns
BHpaxyBaHHs BCixX ii 3000B’s3aHb. J{oXig - MpHUpiCT €eKOHOMIYHUX BUTOJ MPOTATOM 3BITHOTO IEpiony, y
¢opmi mpurumBy (abo 30UTBIIEHHS) aKTUBIB a00 3MEHIIEHHS 3000B’si3aHb, IO IPHBOAHUTH JIO
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30ibIIEHHS KamiTaldy, He OB S3aHOTO 3 BKJIaJaMH BIIACHHUKIB. BUTpaTH - 3MEHIIEHHS €KOHOMIYHHX
BUTO/I TPOTATOM 3BITHOr'O IepioAy, MO BigOyBaeTbcs y (opMi BIATOKY akTHBIB a00 30UIbIIEHHS
3000B’s13aHb, BEAYYUX JI0 3MEHIICHHS KaliTaly, He [OB’SI3aHOro 3 HOro po3moAiioM MiX BIaCHUKAMH
(yuacumkamu). Jloxomu Ta BHUTpaTH BHU3HAIOThCA 32 METOJIOM HapaxyBaHHsS. BuzHanHIO y (iHaHCOBIH
3BITHOCTI MIJIATAIOTh Ti €IEMEHTH, SIKI:

- BIJITOBIAaIOTHE BU3HAYEHHIO OJHOIO 3 €IEMEHTIB;

- BIJIMOBiII0Th KPUTEPISIM BU3HAHHSL.

Kpwutepii Bu3HaHHS:

- iCHye BIpOTimHICTH 3700yTTS ab0 BiITOKY MaWOYTHIX EKOHOMIYHHUX BHUTOJl, TOB’SI3aHUX 3
00’€KTOM, IO BiJINIOBIJIa€ BU3HAUCHHIO MOMECHTY;

- 00’eKT Mae BapTiCTh a00 OILIHKY, IKa MOXe OyTH Ha/AiliHO BUMIpsIHA.

Bci akTuBH, sKi 3HaX0AAThCS y BiIacHOCTI DOHIY, € KOHTPOIHOBAHUMH 1 JIOCTOBIPHO OLIiHECHUMHU.
AXTUBH 1 3000B’s13aHHSI OI[IHIOIOTHCSI TaK, 1100 CTBOPEHI MiJi HUX PE3CPBH Ta BXKMTI 3aX0¥ BHKIIIOUYAIN
MOXIIUBICTb MIEPEHECEHHS ICHYI0UNX (PiHAHCOBUX PU3HKIB HA MailOyTHI 3BITHI NIEPiOJIH.

2.4. O6aix06i NOMIMUKYU OO0 OCHOBHUX eleMenmis inancosoi 3eimuocmi
2.4.1. Ocnosni 3acobu ma HemamepianbHi aKmueu

dona BU3HAE MaTepiaibHUKM 00 €KT OCHOBHHM 3aCO0OM, SIKIIO BIH YTPUMYETHCS 3 METOHO
BHKOPHMCTaHHS iX y IIpOIieci CBOET AisIbHOCTI, HAJaHHS ITOCIYT, a00 IS 3IMCHEHHS aIMIHICTPAaTUBHUX 1
COIIAILHO-KYIBTYPHUX (YHKIIIH, OYiKyBaHHH CTPOK KOPHUCHOTO BHKOPHUCTaHHS (€KCILTyaTtallii) SKHX
OLIbIIIE OTHOTO POKY Ta BapTicTh skuX Outbme 20000 TpH.

[epBicHo ®oHJ OIiHIOE OCHOBHI 3aco0M 3a coOiBapTiCTIO. PO3MISHYBIIM  JOPEYHICTH
3aCTOCYyBaHHSA OyIb-IKOTO 3 BHKIIOYEHb, mependoadeHnx MCD3 Ne 1, momo peTpoCIeKTUBHOTO
3aCTOCYBaHHS, KEPIBHHUIITBO BHUPIIIIIO 3aCTOCYBATH CIIPABEUINBY BapTICTh 200 MEPEOIiHKY SK JOIUITBHY
co0iBapTICTh, OCHOBHUX 3ac00iB. DOHI 3IMCHIIIO OIIHKY OCHOBHHX 3aC00iB 3a CIIPaBETUBOIO BAPTICTIO
Ha maty mepexony Ha MC®3 (01 ciuas 2015 poky) Ta BHKOPHUCTOBYE ITIO CIIPABEIUIMBY BapTICTh SIK
JOLLTBHY COOIBapTICTh OCHOBHMX 3aCO0IB Ha IO JaTy.

Y mopanbIioMy OCHOBHI 3aCOOM OITIHIOIOTBCS 3a iX COOIBapTICTIO MIHYC Oymb-sKa HaKOIMHYCHA
aMopTH3aIlisi Ta OyAb-iKi HAKONHMYeHI 30MTKH BiJ 3MEHIICHHS KopucHocTi. CymMa HaKOIMHYEHOT
aMopTH3aIlil Ha ATy TEPEOIiHKA BUKIIOUAETHCS 3 BAaJIOBOI 0aJaHCOBOI BAPTOCTI aKTHBY Ta YHCTOI CyMH,
IepepaxoBaHol 10 IepeoliHeHoi cyMu akTuBy. JlOOIiHKa, sIKa BXOIMTH A0 CKJIAAy BJIACHOIO Kaliraiy,
MIEPEHOCUTHCS 0 HEPO3MOALIEHOT0 MPUOYTKY, KON MPUMTHHAETHCS BU3HAHHS BIAMOBIAHOTO aKTHBY.

®doH He BH3HAE B 0alaHCOBIH BapTOCTi 00’€KTa OCHOBHHX 3acO0iB BUTPATH Ha MIOJCHHE
00CITyTOByBaHHS, PEMOHT Ta TEXHIYHE 00CcTyroByBaHHS 00’€kTa. Lli BUTpaTH BU3HAIOTHCA B MPHOYTKY UM
30MTKy, KOIH BOHHM IOHeceHi. B 0OamaHCOBiif BapTocTi 00’€KTa OCHOBHHX 3ac00iB BH3HAIOTHCA TakKi
MTOJIANTBII BUTPATH, SIKi 33I0BOJIBHSIOTh KPUTEPIsIM BU3HAHHS aKTHBY.

HemarepianbHi akTHBH OIIIHIOIOTHCS 32 COOIBAPTICTIO 32 BHPaxyBaHHSM OyIb-SKOT HAKOIMHMYEHOI
amopTm3amii Ta Oymb-KMX HAKOMWYEHWX 30WTKIB Bil 3MEHIIEHHS KOPHCHOCTL. AMOpTH3allis
HeMaTepialbHUX aKTHBIB 3IIMCHIOETHCS 13 3aCTOCYBaHHSIM TMPSMOJIHIHHOTO METOAY 3 BUKOPHCTaHHSIM
mopiunoi Hopmu 30%. HemarepianbHi akTHUBH, SKi BUHUKAIOTh Yy PEe3yJbTaTi IOTOBIpHMX abo0 IHIINX
IOPUINYHUX TPaB, AaMOPTU3YIOTHCS MIPOTSTOM TEPMiHY YHHHOCTI LIUX TIpaB.

Ha xoxny 3BiTHY maty DOH OIHIOE, YA € SKACh O3HAKA TOTO, IO KOPHCHICTh aKTUBY MOXKeE
3meHImHTHCA. DOH 3MeHITye O6aJaHCOBY BapTICTh aKTHBY IO CYMH WOTO OYiKYyBaHOTO BiAIIKOMyBaHHS,
SIKIIO 1 TUTPKM AKIIIO CyMa OYiKYBaHOTO BINIIKOMYBaHHS aKTHBY MEHINA BiJ Horo 0ajaHCcOBOi BapTOCTI.
Take 3MeHIIEHHS HEralHO BU3HAETHCS B MPHUOYTKax 4K 30MTKax, SKIIO aKTHB HE OOIIKOBYIOTH 3a
nepeorineHo BapTicTio 3riqHo 3 MCBO Ne 16. 30uTOK Bij 3MEHIIEHHS KOPUCHOCTI, BU3HAHWM IS
aKTUBY (32 BHHITKOM TYyJBLIY) B TIONIEpENHIX mepiogax, DoHJ CTOPHYE, SKIIO 1 TUTHKH SKIIO 3MiHUIHCS
ToTIepeIHi OIiIHKM, 3aCTOCOBaHi JJIsl BH3HAYEHHS CyMH OYIKYBAaHOTO BimmikomyBaHHs. Ilicns BU3HaHHS
30MTKY BiJ] 3MEHIIIEHHS KOPUCHOCTI aMOpTHU3allisi OCHOBHUX 3aC00iB KOPUTYETHCS B MAaHOYTHIX mepiogax
3 METOI0 PO3MOAIICHHS MEePeriaHyTol 0asaHCOBOi BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMAaTHUHIH
OCHOBI IPOTAT'OM CTPOKY KOPUCHOTO BUKOPHCTAHHSI.

AmopTu3alis OCHOBHHX 3ac00iB DOHIY HapaxOBY€EThHCS MPSIMOIHIHHUM METOI0OM

KamitanpHi BKIaJeHHS B OpEHIOBAaHI NPUMIILEHHS aMOPTHU3YIOTBCS MPOTATOM TEPMiHY iX
KOPHUCHOTO BHKODUCTAaHHS. AMOpPTH3allil0 aKTHBY MOYMHAIOTh, KOMM BIiH CTa€ NPUAATHAM JUIS
BHUKOPUCTaHHS. AMOPTH3allil0 aKTUBY NPUIMHAIOTH HAa ONHY 3 ABOX AT, SIKa BiAOYBA€TbCs paHilie: Ha
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Jaty, 3 SIKOi akTHB KJIacH(iKyIOTh SIK YTPUMYBaHHH IJIsl MpoAaxy, abo Ha AaTy, 3 SIKOI MPHUIUHSIOTH
BHU3HAHHA aKTUBY.

2.4.2. Jlebimopcvka 3a00p2osanicms 3a OCHOBHOIO OISANbHICINIO

JHebiTopcpka 3a00proBaHicTh - 11e (iHAHCOBUN aKTHB, SIKHH € KOHTPAKTHUM MPaBOM OTPUMYBaTH
IPOLIOBI KOWITH a00 iHIMH (iHAHCOBUI aKTUB BiJl IHIIOTO Cy0’€KTa TOCTIOAAPIOBAHHS.

HebiTopcpka 3a00proBaHicTs BU3HAETHCS Yy 3BiTi mpo ¢iHaHcoBHH cTaH Toxi, komu DoHI cTae
CTOPOHOIO KOHTPAKTHHX MOJIOKEHB IIOJI0 I[LOTO AKTUBY.

[lepBicHa orfiHka A€0ITOPCHKOI 3a00PrOBaHOCTI 3MIHCHIOETHCS 3a CIPABEIIMBOIO BapTICTIO, SKa
JIOpIiBHIOE BapTOCTi MOTamIeHHS, TOOTO CyMi OYIKYBaHMX KOHTPAKTHHUX TPOIIOBHX MOTOKIB Ha JaTy
OL[IHKH.

JHebiTopchka 3a00proBaHICTh 32 OCHOBHOKO JISUIBHICTIO B MOJANBIIOMY OOJIKOBYETHCS 32
CTpaBeIUIMBOI0 BAPTICTIO 3 BHKOPUCTAHHSM JOXIJIHOTO METOAY 3a MIiHYCOM pe3epBiB OYiKyBaHUX
KpemuTHUX 30UTKIB. Lleli pe3epB CTBOPIOETHCS Y TOMY BHIIQJIKY, KOJIH iCHY€e 00’€KTHBHE CBITMEHHS TOTO,
mo DoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pTrOBaHOCTI BiJNOBIHO 1O NEpBUHHHX YMOB. CyTTeBi
(dinaHCcOBI TpyaHOINI Jae0iTOpa, WMOBIPHICTH TOro, IO 10 AcOiTopa OyayTh 3aCTOCOBAaHI MPOLEAYPU
OaHkpyTrcTBa a0o0 (piHAHCOBI peopraHizailii, a TaKoX HEMOrameHHs a00 HEIOTPUMAaHHS CTPOKIB
moramieHHss Je0iTopchbKoi 3a00proBaHOCTI CBiAYaTh NHpO Te, IO Ae0ITOpChbKa 3a0OpProBaHICTh 3a
OCHOBHOIO JISUTBHICTIO € 3HeliHeHor. CyMa pe3epBy sABJsiE OO0 PI3HUIO MK 0ajJaHCOBOIO BapTICTIO
aKTHBY Ta IMOTOYHOIO BapTICTIO OIIHOYHHMX MaiOyTHIX T'POIIOBHX TOTOKIB. banmaHcoBa BapTiCTh akTHBY
3MEHIIYETHCS 338 PAXYHOK BIAMOBIIHOTO pe3epBY, a CyMa 30UTKY BU3HAETHLCS Y 3BITI PO CYKYITHI TIOXO/IH.
SAxio aebiTopchka 3a00pTrOBaHICTh 32 OCHOBHOIO JISUIBHICTIO € TaKa, 110 He MOYKe OyTH MOBEPHYTa, BOHA
CIIHCYEThCS 332 PaxyHOK pe3epBy Ha 3HEIIHEHHS 3a OCHOBHOI JisUIbHICTIO. [lOBEepHEHHs paHile
CIIMCAHNX CYM KPEIUTYETHCS Y 3BiTi MPO CYKYITHI JOXOMIH 32 PaXyHOK 3araJlbHUX Ta aJMiHICTPaTHBHUX
BUTpAT.

VY pasi 3MiH crpaBeTHBOi BapTOCTi 1e0ITOPCHKOI 3a00pPrOBaHOCTI, IO MAlOTh MICIIC Ha 3BITHY
JaTy, Taki 3MiHM BU3HAIOThCS Y IPUOYTKY (30MTKY) 3BITHOTO IEPioay.

JlebiTopchka 3a00proBaHICTh 32 OCHOBHOIO JisIBHICTIO, YMOBH SIKOi IEPETNIIHYTI, O0JiKOBYETHCS
3a CIPaBEMIMBOIO BApTICTIO HA OCHOBI CTPYKTYpH IMEPErIIHYTHX TPOIIOBHX TOTOKIB. I[loTouny
ne0ITOPChKY 3a00proBaHICTh 0€3 BCTAHOBJCHOI CTaBKU BifcoTka MOH OLIHIOE 33 CYMOKO IE€PBICHOIO
paxyHKy (pakTypH, TOMy IIO BILIMB JTUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCTI TPaKTUYHOTO CIPOMIEHHS /i pe3epBYBaHHA KPEOUTHHX 30WMTKIB MO JeOGITOPCHKIi
3a00proBaHOCTI 32 OCHOBHOIO [isuTbHICTIO OHJ TpPUUHSIIA PIllIeHHS BUKOPHCTOBYBAaTH MAaTpPUYHE
3abesneuenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Bif 04iKyBaHUX
KpemuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI Ae0ITOPCHKOT 3200prOBAHOCTI CTAHOM Ha
KiHeIlb 3BITHOTO Mepiofy.

®onpx 007iKOBye IHIIY Ae0ITOPCHKY 3a00proOBaHICTh 3a CHPABEMIMBOID BapTICTIO HA OCHOBI
CTPYKTYPH OUiKYBaHHX T'POIIOBUX MOTOKIB.

2.4.3. I'powosi kowmu ma ix exgisaieHmu

I'pomoBi komTH Ta iX eKBIBaJEHTH BKIIOYAIOTh TOTIBKOBI KOIITH, AEMO3UTH B OaHKax, iHIII
KOPOTKOCTPOKOBI BHCOKOIIKBIZHI 1HBECTHIIii, MEPBICHUN TEPMiH SKUX HE TEPEBUIIYE TPHOX MICSIIIIB.
CyMu, BUKOPHCTaHHS SIKMX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKIagy I'POLIOBHX KOIITIB MpPH MiATOTOBLI
3BiTy Ipo pyx rpomoBux KomriB. CymH, OOMEKEHHS IIOJO SKUX HE JO3BOJSIOTH iX OOMiHSATH abo
BUKOPHCTATH U1 PO3paxyHKy HO 3000B’SI3aHHSAX MPOTArOM NPUHAWMHI JBAHAMISATH MICAIIB ITICIS
3BITHOI JaTH, BKIFOYAIOTHCS JIO CKJIAy 1HIMMX HEOOOPOTHUX aKTUBIB. ['pOIIOBI KOIITH Ta iX €KBiBaJeHTH
OOJTIKOBYIOTKCS 32 CIPaBEITUBOIO BapPTICTIO, sIKa JIOPIBHIOE iXHild HOMIHAIBHIA BapTOCTI.

2.4.4. Kpeoumopcoka 3a00p208aHicmb 30 OCHOGHOIO OIIbHICINI0 MA THWA KDeOUumopcovKa
3abopzosanicmos

[IpuHIMIT TIOYaTKOBOTO BHU3HAHHS Ta OI[IHKK KPEIUTOPCHKOI 3a00pPrOBaHOCTI 3a OCHOBHOKO
JUSUTBHICTIO BiJIIOBia€ TPUHIIMITY TTOYATKOBOI'O BH3HAHHS Ta OI[IHKKM (DiHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta momanbIa OIIHKA ITOTOYHUX 3000B’S3aHb 3AIHCHIOETHCS 33 CHPABEIJIUBOI BapTICTIO
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BUTPATHHUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHMX YyMOB, WMOBIPHOCTI IOTallleHHS, OYiKyBaHHX
BHXITHUX IPOIIOBUX MOTOKIB.

dinaHcoBi 3000B’s13aHHs 0e3 (DIKCOBAaHOTO CTPOKY MOTAIICHHS Y MOJAIBIIOMY OOJIKOBYIOTHCS 3a
CIpaBeIIMBOIO BAPTICTIO, KA AOPIBHIOE X HOMiHANBHIN BapTOCTI.

Kpenuropceka 3a0oproBaHiCTh 3a aBaHCAMHM OTPUMAHHMH OLIHIOETBHCS 3a CIPABEIIMBOIO
BapTICTIO, AIKa JOPIBHIOE iX OalaHCOBIi BapTOCTI.

[loTrouny kpeanTOpcbKy 3a00proBaHiCTh 0e3 BCTaHOBJIEHOI CTaBKU BifcoTka DOHA OLIHIOE 3a
CYMOIO TIEpBICHOTO pPaxyHKY (akTypH, TOMY LIO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Busnanua 0oxooie

Joxin — 11e 30iblIeHHS aKTHBIB a00 3MEHIICHHs 3000B’s3aHb, HACIIAKOM SIKOTO € 3pOCTaHHS
BJIACHOTO KaIliTay, KpiM sIK YHACHIZOK 3/IiIHCHEHHS BHECKIB JIep>KaTENSIMA BUMOT JIO BIIACHOTO KaIliTary
(11.4.68 KontientyaibsHOI OCHOBH).

Bignosigao g0 MC®3 Ne 15 «Jloxim Bia JOTOBOPIB 3 KIIEHTAMU» JOXiJ - I[¢ 30UIbIICHHS
€KOHOMIYHHMX BHWT1Jl TPOTSATOM 3BITHOTO Tepioay y (opMi HaJIXoIKeHb a00 MOKpalleHHs aKTHBIB abo
3MEHIIICHHSI 3000B’s13aHb, 110 BEAE 0 30UIBIICHHS BJIACHOTO KaIliTajly, OKpIM 301UIbIICHHS BJIACHOTO
KaIliTaly, OB’ sI3aHOT0 3 OTPUMAaHHSIM BHECKIB BiJ Y9aCHUKIB BIACHOTO KaIliTaly.

Cy0’€eKT rocrnoaapoBaHHs 00JIIKOBY€E IOTOBIP 3 KIIIEHTOM, SIKUH HAJISKUTH 10 CPEepH 3aCTOCYBAHHS
OO CTaHAAPTY, TUIBKU TOJI, KOJIM BHKOHYIOTBCS BCI IepeiueHi aaji KpuTepii: a) CTOPOHH JIOTOBOPY
CXBaJIMJIM JIOTOBIp (MMTMCHMOBO, YCHO YW Y BiIMTOBITHOCTI 3 1HIIIOK 3BUYHOIO MTPAKTUKOKO BEJICHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) Cy0’€KT TrOCHOJApIOBAHHS MOXKE BU3HAYUTH IpaBa KOXKHOI
CTOPOHHU BIJJTHOCHO TOBapiB abo mociyr, siki OyIyTh IMepenaBaTucs; B) cy0’€KT TOCIOapPIOBAHHS MOXKE
BH3HAYHTH YMOBH OIUIATH 32 ToBapu abo TOCHyru, sKi OyayTh IepeqaBaTHCS; T') JOTOBIp Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3MK, 4ac abo cyMa MaiOyTHIX IpOLIOBHX IOTOKIB
cy0’eKTa TOCIOAapCTBa 3MIHATHCS BHACHIZOK JOrOBOPY); Ta I) IIUIKOM IMOBIPHO, MO CYO’€KT
TOCITOAAPIOBAHHS OTPUMAa€E KOMITEHCAIlit0, Ha Ky BiH MaTHME IpaBo B 0OMiH Ha ToBapu abo MOCIYTH, SKi
OymyTh mepenmaHi kmieHTy. OIIIHIOIOYH, YW JOCTaTHRO BHUCOKOIO € WMOBIPHICTH OTPUMAHHS CyMH
KOMIICHCAIlii, Cy0’€KT I'OCIOAapIOBaHHS IIOBUHEH PO3IJISHYTH JIMIIE 3AaTHICTh KIII€EHTA Ta HOTO HaMIp
BUIUTATHTH TaKy CyMy KOMITCHCAITii, KOJIM HacTaHe Jac i CIutaTH.

JlebiTopchka 3a00proBaHIiCTh - II€ MpaBoO Cy0’€KTa TOCIOAApIOBAHHS HAa KOMIICHCAITIO, SKE €
O6e3ymoBHUM. [IpaBo Ha KOMIEHcAII0 € 6e3yMOBHUM, SKIIO IS TOTO, MO0 HACTaJa JaTa CIUIATH TakKol
KoMIeHcamii, HeoOXimHuid mmme TtumH dacy. CyO0’eKT TOCHOAapIOBaHHS OONIKOBYE JeOIiTOPCHKY
3aboproBaHicTh BignoBigHo 10 MC®3 Ne 9. Ilicist mepBicHOro BH3HAHHS JAe0ITOPCHKOI 3a00pPTOBaHOCTI
BHACTI/IOK JIOTOBOPY 3 KII€EHTOM OyIb-sKa PI3HUISI MDK OIIHKOI Je0iTOpChKOI 3a00proBaHOCTI
BignoBimHO 70 MC®3 Ne 9 T1a BigNOBiOHOI BHM3HAHOI CYMH [OXOAY CIiJ TOJABaTH SK BHUTPATH
(HampuKITa:, K 30MTOK Bill 3MEHIITEHHS KOPHCHOCTI).

Hoxonn @oHI BU3HAE 32 METOJOM HApaxyBaHHS.

Joxin BKITIOYae TUTPKHA BaJIOBI HAIXOMKEHHS €KOHOMIYHHMX BHTIM, SKi OTPMMAaHI YW IMiUISATal0Th
OTPUMAHHIO MiJIIPUEMCTBOM Ha HOT0 BIACHUH PaxyHOK.

Sxmmo pe3ynmeTaT omeparlii, ska mependadae HaTaHHS MOCIYT MO OyTH MONEepeaHbO OIiHEHUN
JOCTOBIPHO, JTOXiJ 32 IIi€I0 OMEepaIi€l0 Mae€ BU3HABATHCS [UIIXOM ITOCHIIAHHS HA TOW €Tall 3aBepIIeHOCTi
orepartii, SKUi iCHy€e Ha KiHeIlb 3BITHOTO Mepiomy.

BigmoBimao mo m. 46 MC®3 Ne 15 komu (abo sk TiIbkH) 3000B’SI3aHHS MO0 BHKOHAHHS
3aJI0BOJIEHE, CY0’ €KT TOCIOJApIOBAHHS BH3HAE SK JOXIJ BiJ 3BUYAWHOI JiSUTBHOCTi, CYMY IiHM OIeparii
(sKa He BKIIFOYAE OIIHOK 3MIHHOI KOMITEHCAIlil, 110 € OOMEKEHUMH BiamoBinHO 10 maparpadis 56-58),
sIKa BiJHECEHa Ha 11 3000B’s13aHHS 11010 BUKOHAHHS.

@oHIl BU3HAE JOXOAM, SKIIO iX CyMy MOXHa BH3HAYMTH 3 JIOCTaTHIM PIBHEM TOYHOCTI, iCHYye
WMOBIpHICTh OTPUMAaHHS MaWOyTHIX EKOHOMIYHHX BHUTOJI 1 JOTPUMAHO KOHKPETHUX KpPHTEPiiB IO
KO)KHOMY HanpsMKy AisibHOCTI Ponay. Cyma 10X0ay BBRKAETHCS TAKOIO, 10 HE MOXKeE OyTH JOCTOBIpPHO
OLlIHEHa JI0 TUX IIip, TIOKK YMOBHiI 3000B’si3aHHS, OB’ sI3aHi 3 peaizaili€ro, He OyIyTh BpErylbOBaHi.
Ouinku noxoxais @oHny 0a3yloThCs Ha pe3yibTaTaX MHMHYIMX HEpioAiB 3 ypaxyBaHHSM KaTeropii
MOKYIIIIB, BUAIB OIepaliil Ta crieu}iku KO>KHOI yroau.

@on yKIazae KOHTPAKT i3 KIiEHTaMM Ha YMOBaX OIUIATH MPOTSIrOM KOPOTKOrO Mepiofy dacy,
YroJy He HOCATh 0araTOKOMIIOHEHTHHH xapakTep Ta PoH He Mae Mporpam JIOSUIbHOCTI Ta crienu(iqHuX
rapaHTii.
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®oHIl MOXKE JOCTOBIPHO OLIHUTH CYMY NTOXOIY, HEBU3HAUEHOCTEH LIOAO0 OTPHUMAHHS I'POLIOBUX
komTtie ®oHg He Mae, Tomy DOHA NMPUHHAIO PIlICHHS BU3HABATU JOXiH 3a JAaTOI MiANMCAHHS aKTa
BHKOHAHUX POOIT (TTIOCITyT).

Hoxin Big mponaxy (iHaHCOBHX IHCTPYMEHTIB, IHBECTHLIHHOI HEPYXOMOCTi ab0 iHIIMX aKTHBIB
BHU3HAETHCA Y MPUOYTKY a00 30MTKY B pasi 3aI0BOJICHHS BCiX HABEACHUX Aalli YMOB:

a) @oHp mepenaB MOKYIMIIEBI CYTTEBI PU3UKH 1 BHHATOPOAH, TIOB s13aHi 3 BJIACHICTIO Ha iHAHCOBUIA
THCTPYMEHT, IHBECTULIIHY HEPYXOMicTh a0 1HIII aKTHUBU;

0) 3a DoHJOM HE 3IMIIAETHCSA aHi MOJAlbIa YYacTh YIMPABIiHCHKOTO IMepcoHany y Gopmi, fka
3a3BMYail TOB’s3aHa 3 BOJOAIHHAM, aHi e(QEeKTUBHUIA KOHTPOJIL 3a MPOAAHUMH (iHAHCOBUMH
THCTpYMEHTaMH, iHBECTHIIIHOIO HEPYXOMICTIO 200 IHIIMMHU aKTHBAMHU;

B) CyMy JIOXOAY MOXKHA JIOCTOBIPHO OI[IHUTH;

') UMOBIpHO, 1110 10 DoHAY HAAIHAYTh CKOHOMIYHI BUTO/IU, TIOB’sI3aHi 3 OIepalli€ro;

1) BUTpaTH, siki Oyiu abo OyayTh MOHECEH]1 y 3B’ SI3KY 3 OIepalli€ro, MOXHa JOCTOBIPHO OIIHUTH.

Joxin BU3HAETBCS y 3BITI PO MPUOYTKM Ta 30UTKM 32 YMOBHM BiJIOBIIHOCTI BH3HAYEHHIO Ta
KpHUTEpisM BU3HAHHS. BU3HAHHS OXOMy BiIOYBAETHCS OIHOYACHO 3 BU3HAHHSM 301UIbIIICHHS aKTUBIB 200
3MEHIIIEHHS 30008’ A3aHb.

JlMBiieH 1 BU3HAIOTHCS TOXOJIOM, KOJIM BCTAHOBJICHO TIPAaBO HA OTPHUMAaHHS KOIITIB.

2.4.6. Busuanus eumpam

ButpaTti — 11¢ 3MeHIIICHHS aKTUBIB a00 301IbIIICHHS 30008’ s13aHb, HACIIIKOM SIKOI'O € 3MEHIIICHHS
BIIACHOTO KaIliTaly, KpiM sIK YHACIIOK 31HCHEHHST PO3MOALTY JepKaTessIM BUMOT JI0 BIIACHOTO KaITiTary
(1. 4.69 KonrentyanbHOT OCHOBH).

®onJ 00JIIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHSI.

BuTpatu BH3HAIOTHCS y 3BITI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiIMOBITHOCTI BH3HAYEHHIO Ta
OHOYACHO 3 BU3HAHHM 301bIIIeHHS 3000B’s13aHb 00 3MEHIIICHHS aKTHBIB.

Butpatn HeraiHo BH3HAIOTHCSA Yy 3BITI Mpo NPUOYTKH Ta 30WTKH, KOJNH BHJATKH HE HAIAIOTh
MalOyTHIX €KOHOMIYHHX BHUIII a00 TOAl Ta Ti€0 MIpOI, SKOK MaHOyTHI €KOHOMIYHI BHUTOIAM HE
BIJIIOB1Ial0Th a00 IMEPECTaIOTh BiANOBIIaTH BU3HAHHIO K aKTHBY Y 3BiTi Mo (DiHAHCOBHIA CTaH.

Butpatn BU3HAIOTECSA y 3BITI PO IPHOYTKH Ta 30MTKH TaKOXK Y THX BHITaJIKaX, KOJW BHHHUKAIOTH
3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B’S3KYy 3 OTPUMaHHSAM OXOIY, BH3HAIOTHCS Y TOMY JK Iepioni, IMo i
BIIIIOBIIHI JOXOIH.

ButpaTn 3a mozukamu, SiKi HE € YaCTHHOIO (DiHAHCOBOTO IHCTPYMEHTY Ta HE KamiTalli3yIOThCS SIK
JacTHHA COOIBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpATH Iepiony. PoH[ KamiTaailye BUTPATH HA MTO3UKH,
sKi Oe3lmocepeIHhO BIMHOCATBCA 10 TNpuAOaHHS, OymiBHUITBA a00 BHPOOHHITBA KBaMi()iKOBAaHOTO
aKTUBY, K YaCTHHA COOIBapTOCTI I[LOT'O AKTHBY.

2.4.7. Dinancosi doxoou ma sumpamu

dinaHCcOBI JOXOIM Ta BUTPATH BKIIOYAIOTH IPOIEHTHI JOXOMM Ta BUTPATH 3a MO3UKOBUMH
KOIITaM¥, 30UTKH BiJ JOCTPOKOBOT'O IOTAIIEHHS KPEIUTIB, MPOIEHTHI JOXOAM Bi BKIAJAEHUX KOIITIB,
JOXiM BiJ BUHUKHEHHS ()iIHAHCOBHUX IHCTPYMEHTIB 1 MpUOYTKM Ta 30WUTKH BiJ KypCOBHX pI3HHIB 3a
(hiHAHCOBOIO MISUTHHICTIO.

[TporeHTHI KOX0IM BU3HAIOTHCS MO Mipi X HapaxyBaHHS 3 ypaxyBaHHSIM €()EKTUBHOI JJOXOTHOCTI
aKTHBY.

2.4.8. [looamok na npubymox

@DoHA HE € MIATHUKOM ITOJIATKy Ha MPUOYTOK Ha 3aralibHUX MiJICTaBaX, , BiAMOBiAHO 0 T 141.6.1
[IKY , 3rigHO 3 SIKMM 3BUIBHSIOTHCS Bil OMOJATKYBaHHS KOLITH CHUIBHOIO IHBECTYBAHHSI, a cCaMme: KOLITH,
BHECEHI 3aCHOBHHMKAaMH KOPIOPATUBHOrO ()OHIY, KOIUTH Ta IHINI aKTUBH, 3ayYeHi BiJ YYaCHUKIB
IHCTUTYTY CHUIBHOI'O IHBECTYBaHHsI, TOXOAU Bil 3/iHCHEHHS Olepaliil 3 aKTHBaMH iHCTUTYTY CHUIBHOTIO
iHBECTyBaHHS, JI0XO/IM, HAPAXOBaHi 32 aKTUBAMH IHCTUTYTY CIJILHOTO IHBECTYBaHHsI, Ta 1HII JOXOIH Bi
JISTIBHOCTI 1HCTUTYTY CIIUIBHOTO 1HBECTYBaHHS (BiJICOTKM 3a MO3MKAaMHU, OPEHIHI (JIi3MHIOB1) IJIaTexi,
POSUITI TOILIO).
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2.4.9. Ob6nikoei norimuku woo0o 3abesneyersb

3abe3meyeHHsT BHM3HAIOTHCS, Komu DoHA Mae TenepilmHio 3a00proBaHICTh (IOpHIUMYHY a0o
KOHCTPYKTHBHY) BHACIIZIOK MHHYJOI NOAil, iCHye WMOBIpHiCTH (TOOTO Oinbllle MOXIHMBO, HIXK
HEMOXXJIMBO), III0 TIOTamieHHs 3000B’S3aHHS BUMaraTMe BHOYTTS pecypciB, KOTpi BTUTIOIOTH y co0i
€KOHOMIYHI BUTO/IH, 1 MOXKHA JIOCTOBIPHO OLIIHUTH CyMy 3000B’I3aHHSI.

2.4.10. Inchopmayisa npo sminu 6 0OAIKOEUX NOJTMUKAX

®donp obupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH TOCIIIOBHO JIJIS MOAIOHUX Omepariii, HIIMX
noxii abo ymoB, sikiio MC®3 KOHKpPETHO He BUMarae abo He JI03BOJII€ BU3HAYCHHS KaTEropii crarei,
JUTSL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOPSYHHMHU.

Oo6nikoBa nomituka MoHy 3a mepiox, mo 3akinuyerbes 30.09. 2022 poky, Bianosinae 00JiKOBIH
MOJIITHUII, KA 3aCTOCOBYBAaJach B MOMEPETHLOMY 3BITHOMY IMEPioi.

OO6xikoBa TONITHKA MIOJO TOAANBINOI OIIHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS Y
BIJIMIOBITHUX PO3JILIaX O0JIIKOBOT MOIITHKH.

3. IcmomHui 0O1iK08I CYOIHCCHHA, OUIHHI 3HAYEHHS MA NPUNY W EHHS
3.1. Ob6aixosi nonimuku, po3pobneni 3a siocymuocmi npsmux Hopm MCP3

SAxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JIO Ormeparlii, iHImoi momii abo yMmoBH,
KepiBHUITBO DOHY 3aCTOCOBYE CY/PKEHHS il 9ac po3poOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI MONITHKH
TaKMM YUHOM, 11100 iH(opMalris Oyiia TOpeUHO0 IS HOTped KOPUCTYBAUIiB IS MPHUHHATTS €KOHOMIYHUX
PpIIIEHB Ta IOCTOBIPHOIO, Y TOMY 3Ha4eHHI, 10 (DiHAHCOBA 3BITHICTH:

- TIoma€ NMOCTOBipHO (DiHAHCOBHMMA CTaH, (iHAHCOBI PE3YNBTATH HiSUTBHOCTI Ta TPOIIOBI ITOTOKH
®donny;

- BimoOpa)ae eKOHOMIYHY CYTHICTBH OIlepalliid, iHIMMX Mmoxid abo yMoB, a He JHIIE IOPUANIHY
(opmy;

- € HEUTpaIbHOI0, TOOTO BUILHOIO BiJl yIIEPEHKCHB;

- € TIOBHOIO B yCIX CYTTEBHX aCIIEKTaX.

[lig wac 3mificHeHHS Cy/pKeHHS KepiBHHUITBO (DOHIY MOCHIIAETHCS HA MPUIHATHICTH HaBEIEHUX
JauTi JDKepes Ta BpaXxoBye X HU3XITHOMY HOPSAKY:

- umoru B MC®3, y SKkuX ieThCsI PO MOAi0H1 Ta 1MOB’A3aH1 3 HUMH TUTaHHS,

- BU3HAYEHHS, KpUTEPii BU3HAHHS Ta KOHIIEIIIii OIIHKY aKTHBiB, 3000B’s13aHb, IOXO/IIB T4 BUTPAT y
KonnenrtyanpsHiit ocHOB1 iHAHCOBOT 3BITHOCTI.

[lig gac 3mificHEHHS CYIKEHHS YIMPaBIIHCHKUHA MEPCOHANT BPAaXOBYE HANHOCTAHHIINII ITONOKEHHS
IHIIMX Opra”iB, MmO pPO3POOJIAIOTE Ta 3aTBEPIKYIOTh CTaHAAPTH, SKI 3aCTOCOBYIOTH MOMIOHY
KOHIIENTYaJlbHy OCHOBY Ui PO3POOJIEHHS CTaHIApTiB, IHIIY NpodQeciifHy IiTepaTypy 3 OONIKYy Ta
MIPUIAHSATI Tally3eBi MPAKTUKH, TI€I0 MIpOIO, KO0 BOHU HE CyIlepedaTs BUIe3a3HAYCHUM JKepernaM.

3.2.0uinku, cyoxcenHs ma NPUnYueHHs

[TinroroBka ¢inancosoi 3BiTHOCTI 38 MC®3 BUMarae BiJ ynpaBiIiHCEKOr0 IepcoHaTy HOpMyBaHHS
NEBHUX Cy/DKEHb, OIIIHOK Ta HpPUITYIICHb, SIKi BIUIMBAIOTh Ha BHKOPHCTAHHS TPHHIMIIB OOJIIKOBOT
TIOJIITUKH, a TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JIOXOJIB Ta BHUTpPAT, sKi BijoOpaskeHI B 3BITHOCTI.
VYnpaBaiHCBKUI NEpPCOHAN BUKOPHCTOBYE Psii OLIHOK Ta MPHUIYLIEHb LIOAO IOAAHHS AKTUBIB Ta
3000B’513aHb Ta PO3KPHUTTA YMOBHUX aKTWBIB Ta 3000B’si3aHb TpW MiATOTOBI (piHAHCOBOI 3BITHOCTI
BignoBigHo 10 Bumor MC®3. OuiHky Ta 1MOB’s3aHi 3 HUMHU NPUIYIIEHHS I'PYHTYIOTHCSI HA ICTOPUYHOMY
JOCBii Ta iHIMUX (haKTopax, SIKi BBAKAIOTHCS OOTPYHTOBAaHUMH 3a JAaHWUX OOCTAaBHH, PE3yJNbTaTH SKHX
(OpPMYIOTH OCHOBY AJISl CYIDKEHB 1110/10 0alaHCOBOI BApTOCT1 aKTUBI Ta 3000B’sI3aHb, KA HE € OUEBUIHOIO
3 iHmmx Joxepen. JlomymeHHs i 3po0ieHi Ha X OCHOBI TOIEPEIHI OIIHKU MOCTIHHO aHATI3YIOThCS Ha
MpeaMeT HeoOXiTHOCTI 1X 3MiHU. 3MiHU B OIIHKaX BU3HAKOTHCS B TOMY 3BITHOMY TI€piOJli, KOJIU I1i OLIHKH
OyJu meperisHyTi, 1 B yCiX HACTYMHHUX Iepioax, BUKIMKAHUX 3a3HAUYCHHMH 3MiHAMH. Y PaBIiHCHKUHA
MepcoHall 3IIMCHIOE OLIHKY Ta BiOOpa)KeHHS akTHBIB Ta 3000B’S3aHb TaKUM YMHOM, LI00 HeE
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MEPEeHOCUTH HasiBHI (DiHAHCOBI PU3WKH, SKi MOTEHIIHHO 3arpOoXKylOTh (iHAHCOBOMY CTaHy, Ha HACTYIHI
3BiTHI mepiogu. AKTUBU i 3000B’s3aHHs DOHAY MEPBICHO OLIHIOIOTHCA MiJ 4Yac iX NpUAOAHHS YU
BUHUKHEHHS Ta B TOAAJBIIOMY OIIHIOIOTHCS Ha JAaTy OallaHCy CTaHOM Ha KiHEUb 3BITHOTO POKY
BigmoBigHo no BuMor MC®3. Indopmanis mpo CyTTeBi cdepr HEBU3HAYEHOCTI OL[IHOK 1 KIIOYOBI
CYZ’KEHHS [P BUKOPHUCTaHHI 00JIIKOBOI TONITHUKH MPEICTaBICH] Jali.

3.3.3azanvui cyoorcents wooo cnpaseorusol 6apmocmi akmueie ma 30006 ‘s3aHb

OriHka CHpaBeUIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb IPYHTYETbCS Ha CYIKSHHSX MO0
nependavyyBaHMX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYallii, pU3HKIB, BJACTUBUX
¢iHaHCOBMM IHCTpyMeHTaM, Ta iHmUX (akropiB 3 ypaxyBanHsaM BuMor MC®3 Ne 13 «Ominka
CIPaBEUIMBOI BAPTOCTI.

OriHka CrpaBeUIMBOI BapTOCTI - II€ OI[IHKA KOHKPETHOIO aKTHBY abo 3000B’s3aHHs. Tomy,
OI[IHIOIOYM CIIPAaBEUIMBY BapTiCTh, Cy0’€KT TOCIOApIOBaHHS Mae OpaTd JI0 yBarW Ti XapaKTEPUCTHUKU
akTHUBY abo 3000B’si3aHHS, SKi yYaCHMKMA PUHKY B3sUIM O 1O yBard, BH3HAYAIOUHM I[iHY aKTHBY a0o
3000B’s13aHHS HA J]aTy OIIHKH. JI0 TAKMX XapaKTEepHCTHK HAJIeXKaTh, HATPUKIIA], TAKI:

a) CTaH Ta MicCIle pO3TallyBaHHS aKTHBY;

0) oOMexeHHSI, SIKIIIO BOHU €, Ha TIPO/IaXk a00 BUKOPUCTAHHS aKTHBY.

OriHKa CrpaBemIMBOI BapTOCTI MPHUIIYCKAE, MO0 aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MIXK
YYaCHHKaMH PHHKY y 3BUYalHIN oreparii npoJaxy akTuBy a0o repeiadi 3000B’°s3aHHS HA ATy OMIHKA
3a TIOTOYHHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orriaka cripaBemInBoi BApTOCTI» BU3HAYAE CIPABEIINBY BapTICTh K ITiHY, SAKa Oyima
0 oTpuMaHa 3a MpomaXk aKTHUBY, ab0 cIUIaueHa 3a Iepenady 3000B’s3aHHS y 3BHYAWHIN omeparrii Mix
YY4aCHMKAaMHU PUHKY Ha JaTy OLIHKH.

O1iHKa cCrhpaBemIMBOI BapTOCTI MPHUIIYCKA€, MO0 aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MIiK
YYaCHUKaMH PUHKY y 3BHYAMHINA orepartii mpoaaxxy akTHBY a0o mepenadi 3000B sI13aHHSA HA JaTy OIIHKH
3a IOTOYHUX PUHKOBUX YMOB.

OriHka CcopaBeIMBOI BapTOCTI TPHUITYCKAE, IO Omepamis Npomaky akTuBy abo mepemadi
3000B’s13aHHS BifOyBaeThCa ab0

a) Ha OCHOBHOMY PHHKY JJISl I[LOTO aKTUBY a00 3000B’s13aHHS; 200

0) 3a BIACYTHOCTI OCHOBHOT'O PHWHKY - Ha HAWCIPHATIUBINIOMY PHUHKY UIS I[bOTO aKTHBY abo
3000B’3aHHSI.

CrpaBemmBa BapTicTh - Ie IliHA, ska Oyna O oTpMMaHa 3a MPOAaXX aKTHBY abo cIIadeHa 3a
nepenady 3000B’s13aHHS y 3BUYAHIN omeparlii Ha OCHOBHOMY (200 HaHCHPUATIMBIIIOMY) PUHKY HA ATy
OLIIHKH 3a MMOTOYHWUX PHUHKOBHUX yMOB (TOOTO BHXiJHA I[iHA), HE3aJEKHO Biff TOTO, Y CIOCTEPIraeThcs
Taka IiHa 0e3nmocepeHbO0, YH OIliHeHa 3a JOMOMOTOO 1HIIIOTO METO/Y OIIHFOBaHHSI.

Ominka cripaBeIMBOI BapTOCTi mependadae, mo ¢iHaHcoBe abo HediHaHCOBE 3000B’s3aHHS 200
BIIACHUM IHCTPYMEHT KamiTally Cy0’€KTa TOCHoJaproBaHHS (HANPHUKIAJl, YaCTKA YYacTi y BIIACHOMY
KaIriTaji, BUITYIIeH] K KOMITEHCaIlisl mpu 00’ eqHaHHI Oi3HeCy) mepenacTbcd yYaCHUKOBI pUHKY Ha JaTy
ouinku. Ilepemada 3000B’s3aHHS a00 BIACHOTO IHCTPYMEHTY KaIliTaly Cy0’€KTa TOCHMONAPIOBAHHS
nependavae Take:

a) 3000B’s13aHHS JIUIIATUMETHCS HEIOTAIIeHUM 1 CTOpOHA-YYaCHHWK PUHKY, SKili Oyne 3ailicHeHO
nepenavy, HOBUHHA OyJie BUKOHATH Lie 3000B’A3aHHs. 3000B’s13aHHS He Oy/ie moramieHe 3 KOHTpareHToM
a0o0 IHIIUM YMHOM Ha JIaTy OIiHKH.

0) BIAcCHWiA IHCTPYMEHT KalliTaly Cy0 €KTa TOCHOJAapIOBaHHS IHUIIATUMETHCS HEMOrameHnM, i
CTOpOHa, SIKiil BiH TepenaeThes, - Y4aCHUK PUHKY - Tiepebepe Ha ceOe mpaBa Ta 00OB’S3KH, ITOB’si3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyze ckacoBaHMil a00 IHIIMM YMHOM TIOTAIlIeHUH Ha ATy OIiHKH.

Mera 3acTOCyBaHHS METOJy OIIIHKH BapTOCTi - BU3HAYWTH I[iHY, 3a AKOIO BifOymacs O 3BuuaiiHa
omeparisi MpoAaxy aKTUBY YM Tepernadi 3000B’s3aHHS MDK yYaCHHMKaMHd PHUHKY Ha JaTy OLHKH 3a
MOTOYHHUX PUHKOBUX YMOB.

IcHyIOTP TpW IHMPOKO 3aCTOCOBYBaHI METOAM OIIHKM BapTOCTi, TaKi SK PUHKOBUH MiaXis,
BUTPATHHUN MIXiJ Ta JOXIAHHUHA MK,
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3 MeTOoI MiABUUIEHHS 3iCTAaBHOCTI OIIHOK CHpaBeMIMBOI BAapTOCTI Ta IOB’S3aHOTO 3 HHUMHU
poskputts iHGopMmanii MC®P3 Ne 13 mist Takux mijield BCTAHOBIIOE 1€papXil0 CIIPaBEJIUBOI BapTOCTi, y
K Tepen0adeHo TpU PiBHS BXiJHUX JAHUX AJIS METOMIB OLIHKH BapTOCTi, 0 BUKOPHUCTOBYIOTHCS AJIS
OLIIHKH CIpaBeIUIMBOI BapTOCTi. lepapxis cpaBeInBOI BapTOCTI BCTAHOBIIIOE HAWBUIIUK NIPIOPUTET AJIS
LiH KOTHpPYBaHHS (HECKOPUIOBAaHMX) HA aKTWBHUX PHUHKaX Ha 1NCHTUYHI akTHBH ab0 3000B’s3aHHS
(BximHi maHi 1-ro piBHS) Ta HAWHWKYMN TPIOPUTET sl 3aKPUTHX BXITHMX AaHUX (BXiAHI JaHi 3-TO
piBHS).

Bxigni pmani 1-ro piBHS - 1e IiHM KOTUPYBaHHS (HECKOPUTOBaHI) Ha aKTUBHUX PHHKAaX Ha
IZICHTUYHI aKTUBU a00 3000B’s3aHHS, J0 SKUX CY0 €KT IOCHOJAapIOBaHHS MOXKE MaTH JOCTYI Ha JaTy
ouinky. LliHa KOTHpyBaHHS Ha aKTMBHOMY PUHKY € HalfHaIiiHIIIMM CBIAYEHHSM CIPaBEAJIMBOI BAPTOCTI
i 32 HasBHOCTI Mae OyTH BHUKOpHCTaHa Oe3 KOPUTYBAaHHS Ul OLIHKW CHpaBEeIMBOI BapTOCTi, OKpPIM
cHTYyalliil, BU3HAaYeHUX y naparpadi 79.

Bxiani gani 2-ro piBHS - 11 BXiAHI AaHi (OKPIM I[iH KOTUPYBaHHS, BIAHECEHUX 0 1-r0 piBHA), AKi
MOXHa CIOCTepiraTH Ijisi aKTHBY 4M 3000B’si3aHHS, IpsAMO abo omocepeqkoBaHo. SIKIO akTuB abo
3000B’s13aHHS Ma€ BH3HAYEHWH (KOHTPAKTHUI) CTPOK, TO BXiJHI JaHi 2-TO piBHS IMOBHHHI OyTH
BIIKPUTHUMH MPOTSTOM MPAKTUIHO BCHOTO CTPOKY I[LOTO aKTHUBY UM 3000B’si3aHHS. J{0 BXiIHUX IaHHX 2-
'O PIBHS HAJISKATh:

a) IIHU KOTUPYBaHHS Ha MMOMAIOHI aKTUBY Y 3000B’s3aHHS HA aKTUBHUX PHHKAX;

0) IIHK KOTUPYBaHHS Ha 1IEHTHYHI a00 MOMAIOHI aKTMBHM 4M 3000B’SI3aHHS HAa PHHKAX, SKi HE €
AKTUBHHMU;

B) BXIJHI JIaHi, OKpIM I[iH KOTUPYBaHHS, SIKi MO)KHA CIIOCTEpIraTH JUIs aKTUBY UM 3000B’s3aHHS,
HaTpUKIA];

- CTaBKM BIJICOTKA Ta KPHMBI JOXIAHOCTI, IO CHOCTEPIrar0ThCS Ha 3BHYAHHUX IHTEpBajax
KOTUPYBaHHS,

- IOITyCTUMa 3MIHHICTb;

- KpeIUTHI CIIPEIH.

T') BXIiJHI JaHi, TIATBEPIHKEHI PUHKOM.

Bximai mani 3-To piBHA - 1€ BXIiJHI JaHi AT aKTHBY YH 3000B’sI3aHHS, KX HEMAE Y BIAKPUTOMY
JIOCTyIi. 3aKpuTi BXiOHI JaHl CiI BUKOPHCTOBYBATH MJIA OITIHKH CIPaBEIJIMBOI BapTOCTI, SKIIIO
BIMTOBITHUX BIAKPUTHX TaHUX HEMAa€, IO TMepea0avaeThCsl B CHUTYAIisIX, KOMHM ASUTBHICTD PUHKY IS
akTUBY a00 3000B’sI3aHHS Ha ATy OLIHKY He3Ha4Ha, a0o ii B3araji HeMae.

MeTonu OMIHKA 3aCTOCOBYIOTHCS TIOCIITOBHO.

YpaBmiHCBEKHA TIepCOHAN 3IMCHIOE BHKIIOYHO OIIIHKKA CIPaBEIIMBOI BApTOCTI aKTHUBIB Ta
3000B’s13aHb, sKi BUMararotbcs MCBO Ne 13, Ha KiHeb KOXKHOTO 3BITHOTO TIEPiOAY.

HasBHicTs mOpedHMX BXIAHHMX NAaHUX Ta iXHS BiTHOCHA Cy0’€KTHBHICTH MOXKE BIUIMHYTH Ha BHOIp
BIIMOBITHUX METOMIB OLIHKH BapTocTi. Tak, BUXOASIM 3 OCOOIMBOCTEH IHCTPYMEHTIB KalliTaly, SKi
3HAXOMAThCS y CKiaai aktuBiB POHAY, MiI 9ac BU3HAYEHHS iX CIIPaBEIIMBOI BapTOCTI B OCHOBHOMY
OyayTh BUKOPHUCTOBYBATHCS BXiJHI JaHi 3-TO piBHA i€papXii.

3.4. Ouinku dinaucosux incmpymenmis

®onp Bu3HAE QiHAHCOBHIT akTHB 200 (iHaHCOBE 3000B’s13aHHS y 3BIiTi PO (iHAHCOBUH CTaH TOMI i
JUILE TOMl, KOMM CYO’ €KT TOCIIOAAPIOBAHHS CTAa€ CTOPOHOIO KOHTPAKTHUX IIOJIOKEHb ILOAO ILIbOTO
IHCTpyMEHTAa.

Bignmosimao mo m. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIAMOBIAHUX BUMAJKAX, IPUITUHEHHS BU3HAHHS
3BHYAHOTO MPUAOaHHS a00 MpoaaxKy (piHAHCOBUX aKTHUBIB 3MIIHCHIOETHCS, 3 BUKOPUCTAHHIM OOJIKY 3a
JIaTorO orepairii abo 00Ky 3a 1aToro po3paxyHkiB. DoHJ 00paia METo ] BU3HAHHS 3a JTATOIO OIepallii.

CrpaBeanBa BapTiCTh 1HBECTHIIM, L0 aKTHBHO 00EPTalOTHCS HAa OpraHi3oBaHUX (HiHAHCOBUX
PHHKax, PO3paxOBY€ETHCA Ha OCHOBI MOTOYHOI pUHKOBOI BapTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha 3BITHY
nary. B iHmIMX BUmagkax OLIHKA CIPaBeJIUBOI BAapTOCTI IPYHTYEThCS Ha CYDKEHHSIX MIONO
nependavyyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYyaIlii, pU3HKIB, BIACTUBUX
pi3HUM (iHAHCOBUM iHCTpyMeHTaM, Ta iHIMX (pakropiB 3 BpaxyBaHHsIM BUMOr MC®3 Ne 13 «Ouinka
CIIpaBeIUINBOI BaApTOCTI».

3.4.1. Dinancosi akmusu
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Bignosigao 10 m.4 MC®3 Ne 9 ®onn knacudikye hiHaHCOBI aKTUBHU SK TaKi, IO OLIHIOKOTHCSA Y
nojanbuIoMy abo 3a aMOPTH30BaHOIO COOIBapTICTIO, a00 3a CIPaBEATMBOIO BapTICTIO HA OCHOBI 000X
TaKUX YAHHUKIB!

a) Mozeni 0i3Hecy cy0’eKTa TocmoJapioBaHHs JUIS yIIPaBIiHHS (iHAHCOBUMH aKTHBAMH; Ta

0) XapaKTepUCTHK KOHTPAKTHHX IPOLIOBUX MOTOKIB (JiHAHCOBOTO aKTUBY.

®dinaHCOBUIT aKTHB OLIHIOIOTH 32 aMOPTU30BAHOIO COOIBAPTICTIO, SIKIIO BUKOHYIOTHCSI OOHMJIBI TaKi
YMOBH:

a) aKTHB YTPUMYIOTb B Mojeni Oi3Hecy, MeTa SIKOi - YTPUMYBaHHsI aKTUBIB 3a/jsl 30upaHHS
KOHTPAaKTHUX TPOLIOBUX MOTOKIB;

0) KOHTpaKTHI yMOBH (piHAHCOBOTO aKTHBY IependayaroTh y MEeBHI JaTH HAaIXOKEHHS IPOLIOBHX
MTOTOKIB, SKI € JIUIIIE MOrallIeHHsIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HENOTrallleHy OCHOBHY CyMY.

B ycix iHmmx Bumaakax ¢iHAHCOBMH aKTHB OLIHIOIOTh 32 CHpPaBEUIMBOIO BapTICTIO 3
BiZJOOpa)KEHHSIM PE3yJIbTaTy MEPEOLiHKN Y CKIIaJl MPHOYTKY ab0 30MTKY.

[HCTpyMeHTH Kamitairy - 1ie Oy/b-siKi KOHTPaKTH, SIKi 3aCBIIYYIOTh 3aJIMIIIKOBY YaCTKy B aKTHBax
Cy0’€KTa rOCTIOIapPIOBAHHS TTiCIIsl BUPaXyBaHHS BCiX HOro 3000B’s3aHB.

Jo iHCTpyMEHTIB KamiTaixy BiTHOCSThCS akilii Ta mai (4acTKK) roCroAapChbKUX TOBAPUCTB.

[HCTpyMEHTH KamiTayly BH3HAIOThCS ¥ 3BiTI mpo (iHAHCOBUN CTaH TOAI 1 jmiie Tofi, konu Do
CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOXKEHD MO0 IUX IHCTPYMEHTIB.

[epBicHa omiHKa IHCTPYMEHTIB KalliTaly 3AiHCHIOETHCS 3a iX CHpPaBeUIMBOI0 BapTICTIO, sKa
3a3BHYAll JIOPIBHIOE IIiHI OIepaii, y Xo/i 1Kol OyB oTpuMaHuii akTuB. [IpoTe, SIKIIO iICHYIOTH CBiTYCHHS,
mo IiHa oneparii (MpuadaHHs) HE BIANOBIAE CHPABEIIMBIAH BapTOCTI MPHIOAHWX IHCTPYMEHTIB
KaIliTany, pi3HUIIS BU3HAETHCS SIK MPUOYTOK (30MTOK) MPH NIEPBICHOMY BU3HAHHI.

Butpatn Ha npuabGaHHA IHCTPYMEHTIB KamiTaldy BH3HAIOThCS BUTpaTaMu Tepiofy 1 He
BKITIOYAIOTHLCS JI0 TIEPBICHOT CITPABEIIMBOI BAPTOCTI IHCTPYMEHTIB KaIliTaly.

[Noganpima ormiHka iHCTPYMEHTIB KalliTainy 3JIHCHIOETHCS 3a CIPAaBEIJIMBOIO BAapTICTIO HA JaTy
OIL[IHKH.

PunkoBa BapTicTh HaaeKHUX DOHIY IHCTPYMEHTIB KalliTaly OIIHIOEThCS 3a O(IIHHUM OIpyKOBHM
KypcoM OpraHizaTtopa TOPTiB Ha JaTy OIlIHKW. SIKIIO IHCTPYMEHTH KamiTaly MaroTh OOIr OUTBII SK Ha
OITHOMY OpTaHi3aTopi TOPTIBII, TO I Yac pO3paxyHKy BapTOCTI aKTHUBIB TaKi IHCTPYMEHTH OITIHIOIOTHCS
3a KypcOM Ha OCHOBHOMY PHWHKY JUIS IIbOTO IHCTPYMEHTY Kamitaimy a0o, 3a BiICYTHOCTI OCHOBHOT'O
PYHKY, Ha HaWHCIPHUATIMBINIOMY PUHKY Ui Hbhoro. OIliHKAa IHCTPYMEHTIB KaIliTaily, IO BXOISATH O
CKJIaJy aKTHBIB Ta Iepe0yBaloTh y OipKOBOMY CHHCKY OpraHizaTopa TOPTiBJIi 1 MPH MHOMY HE MaloTh
BH3HAYEHOTO Oip>KOBOTO KypCy Ha ATy OIIIHKH, 3IIMCHIOETHCS 332 OCTAHHBOI OaJaHCOBOIO BapTICTIO.
Sxmo € mincTaBM BBaXKaTH, M0 OalaHCOBAa BapTICTh CYTTEBO BIAPI3HIETHCA Bi CHpPaBEIIINBOI,
CIpaBeIMBa BapTiCTh BU3HAYAETHCSA 32 METONWKOIO, BU3HAYEHOI OCO0O0I0, IO 3MIMCHIOE YIPaBIIHHA
aktuBaMu DOHITY BINMOBIAHO MO MPHUUHATOI OOJIIKOBOI MOMITHKH. BimxuineHHS MOXYTb OyTH 3yMOBIIEHI
3HAYHUMH 3MiHaMH y (IHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMU KOH FOHKTYPH DPHHKIB, Ha SIKHX
eMITEeHT IPOBAJANTh JiSUTbHICTh, a TAKOXK 3MIHAMH Y KOH FOHKTYPi (DOHIOBOTO PHHKY.

CrpaBemmBa BapTiCTh IHCTPYMEHTIB KammiTady, IO OOepTarOThCS Ha OpPraHi30BaHWX PHHKAX,
OLIIHIOETHCS 32 MIHIMAJIIBHUM CEpeJl OpraHi3aTopiB TOPTiB OQIIiitHIM OipKOBUM KypCcOM, IO CKIIaBCA Ha
naTy ominku (1-i piBeHs iepapxii).

CrpaBemiriBa BapTiCTh IHCTPYMEHTY KaIliTaiy, IOIO SKOTO HE BCTAHOBIIEHWH Oip»KOBHH Kypc,
OLIIHIOETHCS 32 MIHIMAIBHOIO Cepell OpraHi3aTOPiB TOPTiB KPAaIIOK LIHOK KYITIiBIi TAKOTO 1HCTPYMEHTY
Ha JaTy OMIHKHK a00 3a BapTICTIO, BCTAHOBJIEHOIO HE3AJICKHUM OIIHIOBAYEM, SKIIO aKTYyalbHICTh TaKOi
ouinku He ripma 3a 30 kaneHgapHux nHIB (1-# piBeHb iepapxii).

CrpaBeanuBa BapTiCTh IHCTPYMEHTY KamiTally, BH3HaueHa 3a 1-M piBHeM iepapxii, Hamami
Ha3WBa€ThCS «PUHKOBA BapTiCTh». CHpaBemsinBa BapTiCTh iHCTPYMEHTIB KalliTaly, IO Mepe0yBarTh y
0ip>KOBHX CITHCKAaX OPTaHi3aTOPiB TOPTIBIIi Ta BapTICTh SIKMX HA JIATy OLIIHKH HE MOXKe OyTH BH3HAUEHA SIK
PUHKOBa, ajle pUHKOBA BapTiCTh BH3HAUEHA HA ATy, IO TMEepeaye NaTi OIiHKK He Oinmbine HiK Ha 365
TTHIB, IOPIBHIOE OCTaHHIN PUHKOBIH BapTOCTi (2-if piBeHB iepapxii).

OmiHka iIHCTPYMEHTIB KamiTaiy, 110 HE BKJIIOYEHiI A0 OIp’KOBMX CHHCKIB OpraHi3aTOpiB TOPTiBIIi,
a00 y BUTIQJIKY BiJICYTHOCTI pUHKOBOI BapTOCTi 32 octaHHi 365 mHiB (3-i1 piBeHb iepapxii), 3MiHCHIOETHCS
BIJIIOBIIHO 110 LIHM BHKYILY, BCTAHOBJICHOI PIlIEHHSIM 3arajJbHUX 300piB aKIiOHEpiB/y4aCHUKIB TaKOTro
EMITEHTY/TOBapUCTBA.

VY BUManKy, KOJM Ui TAaKOTO iIHCTPYMEHTY KalliTaly He BCTAHOBJICHA LliHA BHKYIY, HOTO OLliHKa
MOXe€ 31HCHIOBATHCS HE3AJISKHUM OLIIHIOBaYEeM, SIKIO y4acTb DOHAY B ILOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginbie) Ta GamaHcoBa BapTICTh TAKOro iHCTpYMEHTY ckiagae 10% Tta Oinplie Bix 3arabHOIO
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yrctoi BaprocTi akTuBiB @oHnay. [Ipyu npoMy BHTpaTH Ha MPOBEICHHS HE3aJISKHOI OLIHKA HE NMOBWUHHI
MEpEeBHUILYBaTH OUYIKyBaHi BHTOAM Uil JIOCTOBIPHOTO TPENCTAaBICHHS CIPaBEIMBOI  BapTOCTi
OL[IHIOBAHOTO AaKTHBY. SIKIIO YMOBHM [Jsl 3ailydeHHS HE3aJeXHOTo OLiHIOBaya HE BUKOHYIOTHCS, TO
CTpaBeIMBa BapTiCTh TAKOTO IHCTPYMEHTY Ha AaTy OLIHKHU JOPIBHIOE OaJaHCOBil BapTOCTI.

Jns BU3HAuUCHHS CIPaBEAJIMBOI BapTOCTI THUX IHCTPYMEHTIB KamiTady, LIOAO SIKHX BiICYTHS
iH(pOpMAaIlisl PO PUHKOBI LIHU i3 30BHILIHIX JHKEpeN, BUKOPUCTOBYIOTHCS TaKi METOAMKH OLIHKH, SIK
MOJIC)Ib TUCKOHTYBaHHS TPOIIOBUX IOTOKIB, OMIHOYHI MOJIEN, M0 0a3ylThCsA Ha JAaHUX MPO OCTaHHI
yroau, 3AIMCHEHI MK HEMOB’sI3aHMMU CTOPOHAaMH, Ta aHali3 (iHaHCOBOI iHpopMauii Tpo 00’ €KTH
IHBECTYBaHHs, aHAJITUYHI MPOLEAYpPH TO OLIHII Oe3MepepBHOCTI MisSNILHOCTI 00’€KTIB iHBECTyBaHHS,
3pO0JICHI YIPABJIIHCBKAM IEPCOHAJIOM IMX MIANPUEMCTB, IMOPIBHSHHSA BapTOCTI AaKTUBIB IHUX
MiAPUEMCTB HA TOYATOK Ta KiHElb 3BiTHOro mepiomy. Lli MeTOAWKH BHKOPUCTOBYE Uil OLIIHKH
CTpaBeIUIMBOI BapTOCTiI YIOBHOBAXEHOI 0co00r0 DOHIY, SKIIO € MiACTaBU BBa)KaTH, 10 OalaHcoBa
BapTICTh CYTTEBO BIJIPI3HAETHCA Bil CIPaBEIIMBOI BapTOCTi. BimxwuieHHs MOXyTh OyTH 3yMOBIEHI
3HaYHUMU 3MiHaMH y (DiHAHCOBOMY CTaHi eMiTeHTa KOPIOPATHBHUX MpaB Ta/abo 3MiHAMHU KOH IOHKTYPH
PUHKIB, Ha SIKUX E€MITEHT 3/IMCHIOE CBOI MisUIbHICTh, @ TAKOXK 3MIHAMM y KOH FOHKTYPI (POHIOBOTO
PUHKY. SIKIIO TakWX MiJCTaB HE BUSBICHO, Ta BAPTICTh aKTHBIB 00 €KTiB IHBECTYBaHHS Ha TOYATOK Ta
KIHEIlb 3BITHOTO MEPiOAy 3MEHIIWIAch He Oumbine HiK Ha 10 BIJICOTKIB, TO € MiJICTABHM BBa)KaTH
CTpaBeIUIMBY BapTiCTh IAHUX IHCTPYMEHTIB KalliTally Ha piBHI O0allaHCOBOT BapTOCTI.

[pu pomy, 3rigHo 1. 89 MC®3 Ne 13 Cy0’ekT rocnojaproBanas Mae chOpMyBaTH 3aKPHUTI BXIiJHI
JaHl, KOPUCTYIOUHCh HAaMKpaIow iH(OpMAIli€0, HASBHOI 3a JaHMX OOCTaBHH, SIKa MOYKE BKJIIOYATH
BIIACHI JIaHi cy0’ekTa rocrojaproBaHHs. Y mporeci (OpMyBaHHS 3aKPUTHX BXIHUX JaHUX CYO’ €KT
rOCHOAPIOBAaHHS MOXKE PO3MOYaTH 31 CBOIX BJACHUX JAHMX, aji¢ BIH MAa€ CKOPUI'YBAaTH daHi, SKIIO
JOCTYITHA Y PO3YMHUX MeXax iH(opmallis CBIYUTH MO Te, MO iHIINI YYaCHUKH PUHKY BUKOPHCTAIH O
iHII JaHi a00 00°€KT rOCIoAapOBaHHSI Ma€ MIOCh OCOOJIMBE, YOro HEMAae y IHIINX YYaCHUKIB PUHKY
(HampuKkaa, MpUTaMaHHy cy0’€KTOBI rocmojaproBaHHs cuHepriio). Cy0’€KTOBI TOCIONAPIOBAHHS HE
MOTPiIOHO MOKIANaTH BHUYCPIHUX 3yCHJIb, OO OTpUMAaTH iHGOPMAIII0 IPO MPHITYIIICHHS YJaCHUKIB
puHKy. IIpore, cy0’eKT ToCmomaplOBaHHS Ma€ B3STH JO yBarm BCIO iH(OpMAIliio MPO MPUITYIICHHS
YYaCHHUKIB PUHKY, SIKI MOYKHA JOCTaTHBO JIETKO OTPUMATH. 3aKpHUTI BXigHI aaHi, chopMOBaHi y crocio,
ONMCAHUN BHUIIE, BBAXAIOTHCA MPUITYIICHHIMA YYaCHUKIB PHHKY Ta BIAMOBIZAIOTH METi OIlIHKH
CIIpaBEIIINBOI BAPTOCTI.

CrpaBemBa BapTICTh IHCTPYMEHTY KaliTary, IO CKIAAAETHCS 3 aKIlii, 00IT AKX 3yIHUHEHO, a00
mmaiB (4acTOK) TOBAPHUCTB, IIIOJI0 SKUX PO3IIOYATO MPOIECAYPy OaHKPOTCTBA, OPIBHIOE HYITIO.

3.4.2. Knacugixauia ¢inancosux akmugis

[Ipn mepBicHOMY BW3HaHHI (DiHAHCOBI aKTHBU KIACH(IKYyIOThCS K (DIHAHCOBI AKTHBH, SKi
OITIHIOIOTHCS 33 aMOPTH30BaHO0 BapTicTiO (AC), CIIpaBeTMBOIO BAPTICTIO, IO 3MIHIOETHCS Uepe3 1HIITHMA
cykynauit goxin (FVOCI) abo cnpaBemmBoO BapTICTIO, IO 3MIHIOETHCS depe3 MpuOyTOK abo 30MTOK
(FVTPL), BiamoBigno. Yci (iHaHCOBI aKTHBH CIIOYATKY BHU3HAIOTHCS 32 CIIPABEIMBOIO BapTICTIO ILTIOC,
SIKIIO (piHAHCOBI aKTHUBU HE BiJOOPaXKaIOTHCS 32 CIPABEIIMBOIO BAPTICTIO Yepe3 MPUOYTOK abo 30UTKH,
BHUTPATH Ha MPOBEACHHS Omepallii, Mo BiAHOCATHCS A0 MpuadaHHs QiHaHcoBoro aktmBy. CrpaBeainBa
BapTICTh IIPH MEPBICHOMY BU3HAHHI HalKpaIle MiATBePKYEThCS IIHOKO YTOIH.

®onp xmacudikye ¢GiHAHCOBI aKTHBH K Taki, IO HAJadi OI[HIOIOTHCS 3a aMOPTH30BAaHOIO
cOOIBapTICTIO, CITPABEIUIMBOIO BAPTICTIO Yepe3 IHIIMH CYKymHHH IOoXiq a0o CIpaBemIMBOIO BapTICTIO
yepes mpuOyTOK a0 30UTOK, Ha OCHOBI 000X TaKHX KPUTEPIiB:

a) Oi3Hec-Mozeni cy0’ €KTa TOCIIOJapIOBaHHS 3 YIIPABIiHHA (DIHAHCOBUMHU aKTUBAMHU;

0) YCTaHOBJICHUMH JOTOBOPOM XapaKTEPHCTHKAMU TPOLIOBUX ITOTOKIB 32 (JiHAHCOBUM aKTHBOM.

biznec-mMonens BimoOpaxae crnocid, y sikuit DoHI ympaBise akTUBAaMU 3 METOK OTPUMAaHHS
IPOIIOBHX TTOTOKIB: 9 € MeToro PoHy (1) BUKIIOYHO OTPUMAaHHS MepeadadyeHux JI0roBOPOM IPOLIOBHX
MOTOKIB BiJl aKTWUBIB (KyTpHUMaHHS AaKTUBIB JUIi OTPHMAaHHS IE€pea0adeHUX JJOTOBOPOM TIPOIIOBUX
MOTOKIB»), abo (ii) OTpUMaHHA TepeadaueHnX JOrOBOPOM TPOIIOBHX TOTOKIB 1 TPOIIOBHX MOTOKIB, SKi
BUHHUKAIOTh y PE3y/lbTaTi NpPOAaXy AaKTUBIB (KyTPUMaHHS AaKTUBIB JUII OTPHMaHHS IependayeHux
JOTOBOPOM TPOLIOBHX IMOTOKIB 1 MpoJaxky»), abo AKIIO HE 3aCTOCOBYETHCS Hi MYHKT (i), HI mMyHKT (ii),
(iHAHCOB1 aKTHBU BiAHOCATHCS Y KaTEropito «iHIIMX» Oi3HEC-Moesel Ta OLIHIOIOTHCS 33 CIPaBeINBOIO
BapTICTIO yepe3 NpHOyTOK YK 30UTOK.
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BisHec-mMonens BU3HAaYa€eThCA IS TPYNH aKTHUBIB (Ha piBHI MOpTdersi) Ha OCHOBI BCIX BiAMOBIAHUX
JIOKa3iB MisUTBHOCTI, siKy DOHI Mae HaMip 3IMCHUTH JUI TOCSATHEHHS 1111, BCTAHOBIICHOI JUIs TTOpTdErs,
HasBHOTO Ha jAaTy ouiHku. Paxropu, siki PoHA BpaxoBye MpH BHU3HAYEHHI Oi3HEC-MOJIeNi, BKIOYAIOTh
MeTy 1 ckiaa moptdens, MUHYJIUN JOCBiJl OTPUMAaHHs TPOMIOBHX IOTOKIB 1O BiMOBIJHUX aKTHUBAaX,
MiAXOAW 10 OLIHKHM Ta YHPABIIHHS PU3MKAMHU, METOIU OL[IHKH JOXOJHOCTI aKTHBIB Ta CXEMY BHUILIAT
KEepiBHHUKAM.

[Ipu ominmi crnpaBennuBoi BapToCcTi (HiHAHCOBMX aKTHBIB YINpPABIIHCBKUH MEPCOHAT 3aCTOCOBYE
METOJIU OIIIHKH BapTOCTI, SAKi BIAMOBIAIOTh OOCTaBUHAM Ta JIIS SKHUX € JIOCTATHBO JAHUX, 1100 OI[IHUTH
CTpaBeIUIMBY BapTiCTh, MAKCHMI3yIOUM BUKOPHCTaHHS AOPEYHUX BIAKPUTHUX JaHUX Ta MIHIMI3yHOud
BHUKOPHUCTaHHS 3aKPUTHX BXIJIHUX JaHUX.

Ha OGamanci cranom na 30 BepecHro 2022 p. y DoHai He BpaxOBYIOTHCS JONBOBI (piHAHCOBI
IHCTPYMEHTH, a caMe BHECKH JI0 CTaTyTHHUX KamiTajiB

3.4.3. Ilpununenns susnauus Qinanco8o20 akmusy

®dony nepenae GiHAHCOBUI aKTHB TOJII 1 JIUIIIE TOI, KOJIU BiH:

a) Tepenae KOHTPAKTHI MpaBa Ha OJIepyKaHHsI TPOIIOBHUX MOTOKIB (DiHAHCOBOTO aKTUBY;

0) 30epirac KOHTPaKTHI IpaBa Ha OTPUMAaHHS IPOIIOBUX IMOTOKIB (hiHAHCOBOTO aKTHBY, ajie Oepe
Ha ceOc KOHTPaKTHE 3000B’si3aHHS CILUIATHTH TPOIIOBI IOTOKH OJHOMY a00 KIIBKOM OJiepXKyBayaM 3a
YroJIoto, siKa Bi/IMOBiJla€ yMOBaM, HABEJACHUM HIKYE.

Sxmo Ponx 30epirac KOHTPaKTHI TpaBa Ha OJCPKaHHS TPOIIOBHX ITOTOKIB BijJi (hiHAHCOBOTO
aKTUBY («IEpBICHUI aKTHBY»), ajie Oepe Ha ceOe KOHTPAKTHE 3000B’sI3aHHS CIUIATUTH I TPOIIOBI MTOTOKU
OHOMY a00 KUIBKOM CY0’€KTaM rocIojapioBaHHs (KIHIIGBHM oOJepxkyBadam»), To DoHJ po3risgae
oreparliro K nepenady (piHaHCOBOI'O aKTHUBY TOJI 1 JIMIIIE TOJI, KOJIM BUKOHYIOTBCS BCI 3 HABEICHHUX Jalli
YMOB:

a) cy0’€eKT ToCmomapoBaHHs He Ma€ 3000B’I3aHHS CINIATHTH CyMH KIiHIIEBHM OJIep)KyBadaM, TOKH
BiH HE OTpPHMAaE CEKBIBaJCHTHI CYMH BiJ TIEpBICHOTO akTHBY. KOpOTKOCTpOKOBI aBaHCH Cy0 €KTa
TOCITOAAPIOBAHHS 13 TIPAaBOM ITOBHOT'O BiMITKOAYBAHHS IMO3WYEHOI CyMH ILTIOC HapaxoBaHI BiACOTKH 3a
PUHKOBHUMH CTaBKaMH{ HE IMOPYIITYIOTh i€l YMOBH;

0) YMOBH KOHTPAKTy MpO Teperady 3a00poHSIOTH Cy0’ €KTOBI TOCIOJApIOBaHHS IpoAaBaTH ado
HamaBaTH y 3acTaBy IICPBICHMM AaKTWB, OKpIM HAJaHHSA KIHIIEBUM ONepKyBauaM SK 3a0e3ICUCHHS
3000B’s13aHHS CIIATUTH TPOIIOBI IIOTOKH;

B) Cy0’€KT TOCIOAapiOBaHHA Mae 3000B’s3aHHS TepenaTd Oyab-iKi TpOIIOBiI MOTOKH, fKi BiH
OTPHUMYE BiJ iMEH1 KIHI[EBUX OJIEP)KyBadiB, 0e3 CYTTE€BOI 3aTpUMKH. KpiM Toro, cyd’€KT rocronaproBaHHs
HE Ma€ IpaBa MOBTOPHO IHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHATKOM 1HBECTHIIi Y TPOIIOBI KOIITH
a00 ekBiBaJeHTH TpomioBUX KomTiB (K BusHaueHo B MCBO Ne 7 «3BiTH mpo pyX IPOMIOBHX KOIITIB»)
MPOTSTOM KOPOTKOTO TIEPiofy pO3paxyHKiB BiJ JaTH OTPUMaHHS KOIITIB IO JaTH HEOOXiJHOTO
repepaxyBaHHs KIHIIEBUM OJIepXKyBadaM, MPUYOMY BiJICOTOK, 3apOOJeHHI 32 TAaKUMH IHBECTHUIIISIMHU,
TaKOX MEPepaxoBYEThCA KIHIIEBUM OJIEPIKyBadaM.

3.4.4. Dinancosi 300606 ’s3anns

®onpx xmacudikye Bci (iHaHCOBI 3000B’s3aHHS SK Taki, IO y IOAANBIIOMY OIIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPHCTYIOUUCh METOJ0M €(hEKTHBHOTO BiICOTKA, 32 BHHSATKOM TaKHX:

a) ¢iHaHCOBI 3000B’sI3aHHS 32 CIIPABEUIMBOIO BAPTICTIO 3 BiJOOPaKEHHSIM Pe3yJIbTaTy MEPEOIiHKI
y mpulOyTKy abo 30mTKy. Taki 3000B’s3aHHS, B TOMY YHCII TOXimHI ()IHAHCOBI IHCTPYMEHTH, SKi €
3000B’sI3aHHSMH, Y MTOAAJIBIIOMY OLIHIOIOTHCS 33 CIPAaBEUINBOIO BapTICTIO;

0) dbinaHCOBiI 3000B’s3aHHS, 110 BUHUKAIOTH, KOJIH Tepeavya (iHaHCOBOrO aKTHUBY HE BiJIIOBinae
KPHUTEPIsIM JIUTS IPUITMHEHHS BU3HAHHS 200 KOJIH 3aCTOCOBYETHCS MIIXi MOAAIBIIOT y4acTi;

B) KOHTPaKTH (piHAHCOBOI TapaHTii;

r) 3000B’s13aHHS HA/IATH MTO3KKY 32 BiJICOTKOBOIO CTaBKOIO, HI)KYOKO HIK PUHKOBA.

@®onn Bu3Hauae (iHaHCOBE 3000B’s3aHHS 3a CHPABELIMBOIO BAapTICTIO 3 BiIOOpa)KEHHSIM
pe3ynabTaTy TEPEOLiHKH y TPUOYTKY abo 30MTKy, KOJM TpH TEPBICHOMY BH3HAaHHI HECKACOBHO
npu3HAYUTH (iHaHCOBEe 3000B’SA3aHHS SAK Take, IO OLHIOETHCS 3a CIPaBEUIMBOIO BapTICTIO 3
BiJOOpa)KEHHSIM Ppe3yJbTaTy IEPEOLiHKH Yy NpuOyTKy abo 30MTKy, ab0o SKLIIO Pe3ylIbTaTOM TaKOro
MpHU3HAYEHHS € JAopeuHima iHdopmallis, ocKinbKH abo:
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a) BOHO yCyBa€ YM 3HaYHO 3MEHIIY€E HEy3TOKEHICTh OL[IHKHM UM BU3HAHHS, 10 B IHIIOMY BUTIAAKY
BHHHUKA€E BHACIIZOK OLIIHIOBAHHS aKTHBIB a00 3000B’A3aHb YU BU3HAHHS NPUOYTKiB a00 30MTKIB 32 HUMH
Ha pi3HUX OCHOBax; abo

0) ynpaBiiHHSA Tpymnoro (¢iHAHCOBUX 3000B’s3aHb a00 (IHAHCOBUX AaKTHBIB Ta (IHAHCOBUX
3000B’s13aHb Ta OIlIHKA IX MOKA3HUKIB 3/IIMCHIOETHLCS HAa OCHOBI CIIPaBEIIMBOI BapTOCTI, BiJIOBITHO J10
3aJJOKYMEHTOBAHOI CTpaTerii ympaBiiHHS pU3WKaMH a00 iHBECTHIIHHOIO CTpaTerieto, i iHpopMalis mpo
TaKky TpyIy HaJIa€Tbesl A BHYTPIIIHHOIO BHUKOPHCTAHHA HAa I[iif OCHOBI BHILIOMY YIPaBIiHCHKOMY
MEpCOHAJIOBI.

®onJ npuitHAB pillleHHs OLiHIOBATH (piIHAHCOBI 3000B’S3aHHS 32 CIIPABETUBOIO BAPTICTIO, OKPIM
THUX, K1 IOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BaHOK) BAPTICTIO.

®donp BuTydae ¢inancoBe 30008’ s13aHHs (200 YacTUHY (HiHAHCOBOTO 3000B’sI3aHHS) 31 CBOT'O 3BITY
po (iHAHCOBMIA CTaH TOJI 1 JIUIIE TOMI, KOJM HOro MoramiarTh, TOOTO KoM 30008’ sI3aHHS, BU3HAYCHE Y
KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO ab0 CTPOK HOTro JIii 3aKiHIy€eThCS.

3.4.5. Cyoorcenns wooo ouikyeanux mepminie ympumanns Qinancosux incmpymenmis

YpaB/IiHCBKUAN TIEPCOHAN  3aCTOCOBYE TpodeciiiHe CY/PKEHHS II0A0 TEPMIHIB yTPUMAaHHS
¢dinancoBux iHCTpyMeHTIB. [IpodeciiiHe cy/DKeHHS 3a MM TUTAaHHSM TPYHTYETHCS Ha OIIHI[I PU3UKIB
(iHAHCOBOTO IHCTPYMEHTY, HOro MpuUOYTKOBOCTI W JWHaMili Ta iHmmMX ¢akropax. [Ipore icHYyIOTH
HEBU3HAYEHOCTI, $IKIi MOXYTh OYTH TIOB’s3aHi 3 TPHU3YNUHEHHSAM O00Iry MIiHHUX TmamepiB abo
0aHKPYTCTBOM 00’€KTy IHBECTYBAaHHS, IO HE € MiJIKOHTPOJBHUM YIPABIIHCHKOMY TIEPCOHATY 1 MOXKE
CYTTEBO BIUTMHYTH Ha OLIHKY ()iHAHCOBHX IHCTPYMEHTIB.

3.4.6. Cyoorcenus w000 3min cnpaseonueol eapmocmi (PIHAHCOBUX aKIMUBIE

Yupasnincekuii mepconan @oHIy BBaXkae, IO OOJTIKOBI OIIHKK Ta TPHUIYIIEHHS, SKi MalOTh
CTOCYHOK JI0 OIIIHKK ()IHAHCOBHUX IHCTPYMEHTIB, ¢ PMHKOBI KOTHPYBaHHS HE JOCTYIIHI, € KIOYOBUM
JOKEpEeIoM HEBU3HAYEHOCTI OIIHOK, TOMY IIIO:

- BOHM 3 BHCOKHM CTyIICHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM dYacy, OCKUIBKH OITIHKH
0a3ylOThCSl Ha MPHUITYIICHHSX YIPAaBIIHCHKOT'0 MEPCOHANY IOAO0 BiJICOTKOBHX CTaBOK, BOJATHIIBHOCTI,
3MiH BJIIOTHUX KypCiB, TOKa3HHUKIB KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb i Yac OIIHKA
IHCTPYMEHTIB, a TAKOX CIEU(IIHIX OCOOINBOCTEN OTIeparliii;

- BIUIMB 3MIiHH B OIIHKaX Ha aKTHBH, SIKi BiZoOpakeHi B 3BiTI Ipo (iHAHCOBHUII CTaH, MOXe OyTH
3HAYHHM.

Ax6u ympaBniHChKHH TiepcoHan POHAY BUKOPHUCTOBYBAJIO IHIII MPUMYIIEHHS MIOAO BiICOTKOBUX
CTaBOK, BOJIATHJIBHOCTi, KypciB OOMiHY BaJNIOT, KPEOIUTHOrO PEHTHHTY KOHTpareHrta, Aath odeptd i
KOpWTYBaHb IIiJl Yac OLIHKH IHCTPYMEHTIiB, Oilblia abo MEHIIa 3MiHa B OIlIHII BapTOCTI (iHAHCOBUX
IHCTpYMEHTIB y pa3i BiICYTHOCTI PUHKOBUX KOTHPYBaHb Majia O iCTOTHWH BILUIMB Ha BiJOOpaKeHUU y
(hiHaHCOBIH 3BITHOCTI YMCTUN MPUOYTOK Ta 30MUTOK.

BuxopucranHs pi3HUX MapKETHHTOBUX IPHUITYIIEHh Ta/a00 METOJIB OIIIHKM TaKOXX MOXXE MaTh
3HAYHWH BIUIMB Ha Tiepen0adyBaHy CIpaBeUTHBY BaPTICTh.

CrpaBemuBy BapTiCTh Je0ITOPCHKOI Ta KpPEAWTOPCHKOI 3a00prOBaHOCTi, a TaKOX IHBECTHIIIH,
TOCTYITHUX JUIS IPOJaXy, HEMOXJIMBO BU3HAYUTH JIOCTOBIPHO, OCKUIBKH HEMA€ PHHKOBOTO KOTUPYBAHHS
IUX aKTUBIB.

VYnpasiincekuil nepcoHan @oHay BBakae, II0 HABENEHI PO3KPUTTA OO0 3aCTOCYBAaHHS
CHpaBeIMBOI BapTOCTi € JIOCTaTHIMH, i HE BBaXKA€E, M0 32 MeKaMU (PIHAHCOBOI 3BITHOCTI 3aJIAIIIIACH
Oyap-sKa CyTTe€Ba iH(OpMAIIis MO0 3aCTOCYBaHHS CIIPABEUINBOI BapTOCTi, sIKa MOXe OYTH KOPHCHOIO
JUTSL KOPUCTYBadiB (DiHAHCOBOT 3BITHOCTI.

Po3ymitoun BaXIMBICTh BHKOPHCTaHHS OOJIKOBMX OIIIHOK Ta MPUITYLIEHb MIOAO CIpaBeUIUBOI
BapTOCTi (HiHAHCOBHUX aKTUBIB B Pa3i BIICYTHOCTI BXITHUX JaHUX MO0 CIPABEIIMBOI BAPTOCTI MEPIIOTO
piBHs, YpaBiiHCchkui niepconan PoHAy IIaHye BUKOPHCTOBYBATH OLIIHKU Ta CYIKEHHS, sIKi 0a3yl0ThCs
Ha mpodeciiHiii KoMmmeTeHmii mnpariBHUKIB @DOHAY, IOCBiNi Ta MUHYIMX IMOMIAX, a TaKOX 3
BUKOPUCTAHHSIM PpO3paxyHKiB Ta Mojenedl BapTocTi (iHAHCOBUX aKTHBIB. 3ajydyeHHs 3O0BHIMIHIX
EKCIIEPTHUX OLIHOK LIOA0 TaKUX (PiHAHCOBMX IHCTPYMEHTIB, /i€ OILiHKa, sika 0a3yeThcsi Ha mpodeciiHiit
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KOMIIETEHIii, TOCBiAl Ta po3paxyHKax € HEIOCTaTHbOIO, BUPILIYETHCS MO KOKHOMY BHUAY (iHAHCOBHX
IHCTPYMEHTIB OKpPEMO.

3.4.7. Cyoorcenns w000 UsA6IeHHs O3HAK 3HeYIHEeHHs] aKmueie

BinmHocHO (hiHAHCOBHMX aKTHUBIB, SIKi OI[IHIOIOTHCS 32 aMOPTHU30BaHOK BapricTio, DoHI Ha naTy
BUHUKHEHHS ()IHAHCOBUX aKTHUBIB Ta Ha KOXHY 3BITHY JaTy BU3HA4Ya€ PiBeHb KPEITUTHOTO PU3HKY.

@Dony BU3HAE pe3epB Mg 30MTKU IS OUiKyBaHUX KPEAUTHUX 30UTKIB 32 (JIHAHCOBUMH aKTHBaAMHU,
SIK1 OI[IHIOIOTHCS 32 aMOPTHU30BAHOK BAPTICTIO, Y PO3Mipi OYIKYBAaHUX KPETUTHHUX 30UTKIB 32 BECh TEPMiH
nii (iHaHcoBOro axkTuBy (MpH 3HAYHOMY 30UTBIIEHHI KPEOUTHOT'O PU3HKY/IUIS KPEOUTHO-3HELIHEHUX
¢diHaHCcOBHX akTHBIB) ab0 12-MiCSIMHUMH OUiKyBaHUMH KpeAUTHHUMH 30uTKamu (y pasi HE3HA4yHOIo
3pOCTaHHS KPETUTHOIO PU3HKY).

3a3Buuail OYIKYETHCS, IO OYiKyBaHiI KPeAUTHI 30MTKH 32 BECh TEPMiH Jii MarOTh OyTH BHU3HAHI J0
TOro, sIK (JiHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYEHUH. SIK MpaBuiio, KPEAUTHUH PH3UK 3HAYHO 3POCTAE
me A0 Toro, sk (iHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOYCHHMM abo Oyje MOMiueHO iHII YUHHHKH
3aTPUMKH TUIATEXKIB, 10 € CeU(IUHUMU JJIs TO3UYAIbHKKA, (HAPUKIIal, 3aiicCHeHHs Moaudikallii abo
pecTpyKTypH3aiiii).

KpenutHuii pu3uk 3a (iHAHCOBUM IHCTPYMEHTOM BBKAETHCS HHU3BKHM, KO (DiHAHCOBHMA
THCTPYMEHT Ma€ HU3bKUIl pU3NK HACTAHHS Ae(ONTY, MO3HYAUTLHUK Ma€ TIOTYKHIH IMOTEHIIa] BHKOHYBaTH
CBOi JIOTOBIpHI 3000B’SI3aHHSI MIONO TPOIIOBHX TMOTOKIB Yy KOPOTKOCTPOKOBIH IEPCHEKTHBI, a
HECTIPUATIMBI 3MIHM B EKOHOMIYHHMX 1 JJIOBUX YMOBaxX Y JOBIOCTPOKOBIM IEPCHEKTHBI MOXYTh
[3HM3UTH, aje He OOOB’SI3KOBO 3[AaTHICTh IO3WYAJIbHUKA BHKOHYBAaTH CBOi 3000B’S3aHHS MO0
JIOTOBIPHUX I'POILIOBHUX IOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBAYKAIOTHCS TAKUMH, IO MAIOTh HU3bKHHA KPEAUTHHH PU3UK JIHMIIE Ha
MiICTaBl TOTO, 10 PU3UK AeONTY 32 HUMH € HIXKYUM, HDK PU3HK JeoNTy 3a THIMUMH (IHAHCOBUMHU
iHcTpyMeHTaMu PoHIY 200 HiXK KPEMUTHUN PU3UK IOPUCIUKIIIL, B sKiid DOHT 3MIHCHIOE MiSTTEHICTS.

OuikyBaHI KpeauTHI 30UTKH 3a BeCh TEPMIiH [Iii HE BH3HAIOTHCA 3a (DIHAHCOBUM IHCTPYMEHTOM
MPOCTO HA TiACTaBi TOro, IO BiH BBaXKaBCSA IHCTPYMEHTOM i3 HHM3BKMM KPEAUTHHM PH3UKOM Y
MIOTNIEPEeTHFOMY 3BITHOMY TIEPiOi, ajic HE BBAKAETHCSA TAKMM CTAHOM Ha 3BITHY AaTy. Y TaKOMY BHIIQJIKY
DoHJ 3’5ICOBYE, UM MaJIO MiCll€ 3HA4UHE 3pPOCTaHHS KPEIUTHOIO PU3UKY 3 MOMEHTY NE€PBICHOIO BU3HAHH,
a OTKE UM IOoCTaIa MoTpeda y BU3HAHHI OYIKYBAaHUX KPEIUTHHUX 30MUTKIB 32 BECh TEPMIH Jii.

OuikyBaHi KpeaAUTHI 30MTKH BiZOOPakatoTh BacHI ouikyBaHHS POHAY 111010 KPEAUTHUX 30MTKIB.

Ha nmaty cranom Ha KiHerb 3BiTHOroO poky PoH/ MPOBOANTH aHAII3 1e0ITOPCHKOI 3a00proBaHOCTI,
=01 1e0iTOpCchKkoi 3a00proBaHOCTI Ta IHIMMX AaKTHBIB HA IPEIMET HASBHOCTI O3HAK iX 3HEIIHEHHS.
30WTOK Bif 3HEIIHEHHS BU3HAETHCS BUXOASYM 3 BIACHOTO MPO(MECifHOro Cy/KEHHS yNpaBIiHCHKOTO
TIEPCOHAITY 32 HASBHOCTI 00’ €KTHBHUX JTAaHMX, IO CBIAYATh PO 3MEHIIIEHHS MepeadaTyBaHuX MaOyTHIX
TPOIIOBUX IIOTOKIB 3a JTAHUM aKTHBOM Yy pe3ynibTaTi onxHiel abo KUTbKOX MO, IO BimOymHCs Micis
BHU3HAHHS aKTUBY.

3.5. 3umenwennsa kopucnocmi HeinanCco8UX aKMUBIE

Ha koxwny 3BiTHY naty ®OHI BH3HA4Ya€, Y ICHYIOTh O3HAKH MOMKJIMBOTO 3MEHIIEHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HAKW iCHYIOTh, 200 SKIO HEOOXiAHO BHKOHATH IIOPiYHE TECTYBAaHHS aKTHBY Ha
3MEHIIIeHH KOpHUCHOCTi, DOHJ 3MIACHIOE OLIHKY CYMH OYiKyBaHOTO BiJIIKOAYBaHHS akTuBy. Cyma
OYiKyBaHOTO BiJIIKOMYBaHHS aKTWUBY - 1€ HaWOLIbIIA 3 JABOX OI[IHOK: CIPaBEUIMBOI BapTOCTI MiHYC
BUTpaTH Ha BHOYTTS aKTUBY a00 OAMHMIN, SKa T'eHEpYye TPOIIOBI KOIITH, Ta HWOr0 BapTOCTi IpH
BUKopucTaHHI. CyMy OYiKyBaHOTO BiAIIKOAYBAaHHS BHU3HAYAIOTh ISl KOXKHOTO aKTHBY, 32 BHHATKOM
BUTAJIKIB, KOJIM aKTHB HE T€HEepye HAJXOJDKEHHS I'POIIOBUX KOLITIB, IO 3A0UIBIION0 HE 3aJeXaTh BiJ
HaJXOJKEHb TPOIIOBUX KOIITIB Bif] iHIIMX aKTWUBIB Ta TPyl akTHBIB. SIKIIO OanaHCOBa BAapTICTh aKTUBY
a00 ONWHHMII, SIKA TEHEpye TPOMIOBI KOLITH, MEPEBHUILYE CyMy HOrO OYiKyBaHOIO BiJIIIKOIYBaHHS,
BBa)XaIOTh, 1110 KOPUCHICTh aKTHBY 3MEHIIMJIACS 10 CYMH HOTro O4iKyBaHOTro BiamkoayBanHs. [Ipu omiHii
TEMepilIHpOl BAPTOCTI MAaHOYTHIX YMCTUX TPOIIOBUX HAAXO/PKEHb BiJl aKTHUBY, MaiiOyTHI TPOIIOB1 IIOTOKH
JUCKOHTYIOTH 3a CTAaBKOIO J0 ONOAATKYBaHHS, sfKa BifoOpa)ka€ MOTOYHY PUHKOBY BapTiCTh IpolIei y
Yaci Ta cnenudiuHi A1 akTUBY pu3HKH. [Ipu BU3HAYEHHI CIIpaBEAIMBOI BAPTOCTI aKTHUBY MiHYC BUTpPATH
Ha BUOYTTA OepyTb 1O yBaru OCTaHHi Oomepauii Ha PUHKY, 32 YMOBH iXHbOI HasBHOCTi. Y pasi, SIKIIO
ineHTH(diKyBaTH Taki omepaunii HEMOXJIMBO, BHKOPHUCTOBYIOTH BIiINOBIAHY MoAenb omiHkd. Lli
PO3paxyHKH MiATBEPKYIOTh OI[IHOYHUMH Koe(ilieHTaMi ab0 IHIIMMH JOCTYITHHMH IOKa3HUKAMU
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crpaBeIiBoi BapTocTi. 30MTKH Bill 3MEHILIEHHSI KOPUCHOCTI MOTOYHOI AiSUTBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TPOIIOBI KOIITH, - HaiiMeHIIa TpyHa aKTUBIB, SKy MOXKHA
iTeHTU(IKYBaTH 1 sKa TEHEpye HAJXOKSHHS TPOIIOBUX KOIITIB, MO 3ACOUIBIIONO HE 3aJeKaTh BiX
HAAXOMKEHb TPOIIOBUX KOLITIB BiJl iHIIMX aKTHUBIB a00 Tpyn akTuBiB. Ha KoxxHY 3BiTHY AaTy MPOBOAATH
OLIIHKY HAsIBHOCT1 O3HAK TOTO, III0 PaHille BU3HAHI 30UTKH BiJ 3MEHIICHHS KOPUCHOCT1 aKTUBY OiJIbIlIe HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasBHOCTI TaKWX O3HAaK MPOBOMAATH OMIHKY CYMH OYiKYBaHOTO
BIJIIIKOJyBaHHS aKkTHBY. PaHillie BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BHIIQJIKY, SIKIIIO MaJia MicIe 3MiHa B OI[IHKaX, sSIKi BAKOPUCTOBYBAJH JJIsl BU3HAYEHHS CYMH OYiKyBaHOTO
BiJIIIKOTyBaHHSI AKTHUBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJi 3MCHIIECHHS KOPHCHOCTI. Y
TaKOMy BHIIAJKy OanaHCOBY BapTiCTh aKTWUBY 30UIBIIYIOTH JO CYMH OYIKYBAHOT'O BiILIKOJYBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MOXKE IIEPEBHUINYBAaTH OaJaHCOBOI BapTOCTi, Ky Oyiao ©
BH3HAYEHO 32 BUpPaxyBaHHJIM aMopTH3alii, ssKOM y MOIEepenHiX poKax He BH3HABaBCS 30UTOK Bij
3MEHIIIEHHST KOPHCHOCTI aKkTuBy. Lle CTOpHyBaHHS BM3HAIOTH y CKJIaAi NMpUOYTKYy Ta 30uTKiB. [licis
CTOpHYBaHHSI 3HOC MUIATa€ KOPUTYBaHHIO y MaHOYTHIX Mepiojlax 3 METOI PO3MOALTY TMepeoliHeHoi
0aJlaHCOBOT BapTOCTI aKTHUBY, 32 BUPAXyBaHHSM HOr0 JIKBIIAI[iIfHOT BApTOCTI, HA CHCTEMAaTHYHIN OCHORBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pesepesu ouikysanux kpedummuux 30umxie

Jnst tecryBaHHs BCIX iHIMX (IHAHCOBUX aKTHBIB Ha MpeaMeT 3HeliHeHHsB DoHJI 3acTOCOBYe
3puyaiiHuil miaxia. Ilpu 3actocyBaHHi 3BHMYaiHOro migxonay oy posmoniase (piHAHCOBI aKTUBU Ha
HACTYITHI KaTeropii:

- aKTHBIB, 10 SIKUM HE OYJIO CYTTEBOI'O 3pOCTaHHS KPEAUTHOIO PU3UKY;

- aKTHUBIB, 110 IKUM OYJIO CYTTEBE 3POCTAHHS KPEITUTHOTO PU3HKY.

st pimaHCOBHX aKTHBIB, MO SKUM HE OYJI0 CYTTEBOT'O 3POCTAHHS KPETUTHOTO PHU3HUKY ITICIISA
TepBICHOTO BU3HAHHA DOHJ BH3HAE PE3EpPB ITiJ IBAHAMIATAMICIYHI OYIKYBaHI KPEAUTHI 30MTKH, SKi €
JaCTUHOIO OYiKYBaHMX KpPEIUTHHX 30WTKIB 3a BECh IEpiojl, TOOTO OUIKyBaHI KPEAWTHI PU3HMKH, IO
BUHHKAIOTh y HACIIIOK BCIX MOXIJIMBUX BHITAIIKIB IE(OJTY, IO MOXIIMBI MMPOTITOM JABAHAIATH MICSIIIB
MICIIS 3BITHOI AaTH.

st (hiHaHCOBHX aKTHBIB, MO SIKUM BIiAOYJIOCS CYTTEBE 3pPOCTaHHS KPETUTHOTO PHU3UKY Ha
IHAUBIMyalbHIH 9M TpynoBiii ocHOBI DOHI BH3HAE pe3epB MiA OYIKYBaHI KPETUTHI PU3UKH Ha YBECH
TepMiH, TOOTO OYiKyBaHI KpeIWTHI PHU3UKH, II0 BHHUKAIOTH Yy HACHIJOK BCIX MOXXIHUBUX BHUIAJKIB
nedonTy MpOTATOM YChOTo TepMiHYy i (piHancoBoro iHCTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY aaty DoHI
OLIIHIOE HASBHICTh 3HAYHOTO 30UTBIIEHHS KPEIWTHOTO PH3HWKY MO (piHAHCOBOMY aKTHBY Ha OCHOBI
aHai3y 3MIHU PHU3UKY BHHUKHEHHS Aedonty. QOoHA mpu OIHII 3MIHM KPEAUTHOTO PU3HKY 3aCTOCOBYE
npodeciiiHe CymKeHHs.

Amnani3 ¢iHaHCOBUX aKTHBIB IOIO 3MCHINEHHS iX KOPHCHOCTI 3MIHCHIOEThCS Ha KiHEIb KOXKHOTO
3BiTHOTO TIepiony. [Ipu aHamizi piHaHCOBMX aKTHBIB MIOJO 3MEHIIEHHS iX KOpUCHOCTI, DOHJ BpaxoBye
CTaTHCTUYHI JaHiI TPO TPOCTPOUYEHY MAeOITOPCEKY 3a0OproBaHIiCTh 3a OCTaHHI 2 POKH, BPaxOBYE
MaKpOEKOHOMIYHI YNHHUKH, SKi MOXKYTh BILTUHYTH Ha MalOyTHI KpeIUTHI 30UTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy il KpeAuTHI 30UTKH (IOKIaaHiIe auB. 1. 2.4.2).

3.7. Openoa ma ii idenmucpixauis

JoroBopu orepariiftHoi Ta (piHaHCOBOI OPEHIH Yy POIIi K OpeHAapiB, Tak i opeHmonaBmiB y PoHJ
HE yKJIaJaB.

4. Hosi ma nepezisanymi cmanoapmu ma iHmepnpemauil

KonnenrtyansHa ocHOBa (iHAHCOBOi 3BITHOCTI - y HOBIM pEHAKIlii OHOBIIEHO CTPYKTYpPY
JNOKyMEHTa, BHU3HAYEHHsS AKTUBIB 1 3000B’s3aHb, a TaKOX J[JOJAHO HOBI TIOJIOKEHHS 3 OLIHKH Ta
MPUITUHEHHS! BU3HAHHS aKTUBIB 1 3000B’sI3aHb, MMOJAHHS 1 PO3KPHUTTS AaHUX y (piHAHCOBIH 3BITHOCTI 3a
MC®3. 3rinHo HOBOI penakiuii iHoOpManis, npexncrasieHa y (iHAHCOBIM 3BITHOCTI, TAKOX HMOBHHHA
J0NIOMaraTd KOpUCTyBadyaM OLIHUTH e(EeKTUBHICTb KepiBHULTBa DOHIY B ympaBiiHHI €KOHOMIYHUMHU
pecypcamu. [IpuHimn o0adyHOCTI TPaKTYeEThCS Yepe3 MIATPUMKY HEUTPaJbHICTh MPENCTABICHUX JAaHHX.

23



OO6auHiCTh BU3HAYAETHCS SIK MPOSIB 00EPEKHOCTI MPU BUHECEHHI CYMKEHb B YMOBaX HEBHU3HAUCHOCTI.
[IpaBnuBe ysBICHHS TaHUX TPAKTYEThCA SIK MOJAHHS CYTi omepaiii, a He TUTbKH X IOPUAUYHOI (OPMH.
Hoga penaxuis KO®3 nepenbauae nB8i opMu 3BITHOCTI: 3BIT Mpo (iHAHCOBHI CTaH i 3BIT Mpo (iHaHCOBI
pesyabTaTh. [HIII hopMHu 00’€AHAHI i HA3BOI «iHII (OPMHU i POZKPUTTS», BU3HAYAETHCS, IO JaHI
(iHaHCOBOI 3BITHOCTI MPEACTABISIOTHCS 3a MEBHUM MEPioJl 1 MICTATH MOPIBHUTBHY iH(GOPMALIiIO, a TAKOX
3a IeBHUX 0OCTaBHH - TPOTHO3HI JIaHi.

VY Hoiil peaakiii KO®3 BBOAUTHCS MOHATTS «3BITYIOUYE MiIIPUEMCTBO», IiJ SIKHM MAa€ThCS Ha
yBa3i CTOpOHA €KOHOMIYHOT IisSUTBHOCTI, SIKa Ma€ 4iTKO BU3HAYCHI MEXKI Ta MOHSATTS 3BEIEHOI 3BITHOCTI.

Bupas «exoHOMIYHHI pecypc» 3aMicTh TepMiHY «pecypc» mifkpecitoe, mo Paga MC®D3 Ginbire
HE po3MiIgac akTUBH JMIne sk (i3udHi 00’€KTH, a, cKopime, sk HaOip mpaB. Bu3HaueHHs akTHUBIB i
3000B’s13aHb HE BIiJHOCSTHCSA O «OUIKyBaHHUX» HaIXO[DKeHb abo BHOYTTS pecypciB. 3amicTh IIbOTO
BHU3HAYEHHS €KOHOMIYHOT'O PECypCy BIIHOCHUTBCS O TOTEHIialy akTHUBY / 3000B’si3aHHS BUPOOISITH /
nepeaaBaTH €KOHOMIYHI BUTOJIH.

Hosa rmaBa KO®3 mnpucesiueHa omucy pisHUX METOMIB OIIHKH (iCTOpUYHA i MOTOYHA BapTICTh
(cripaBeayIMBa BapTIiCTh, BAPTICTh BUKOPHCTAHHS)), iHpOpMaIllii, sKy BoHH HanaroTh. HoBa rmaBa KO®D3
HE Mae€ BIUIMBY Ha MIOKa3HUKHU (IHAHCOBOI 3BITHOCTI.

MCD3 Ne 9 «Dinancosi incmpymernmu». MCBEO Ne 39 «Dinancosi incmpymenmu». Busnanns ma oyinka.
MCD3 Ne 7 «Dinancosi incmpymenmuy. Poskpumms incopmauil.
MCD3 Ne 4 «Cmpaxosi KOoHmpaxmu»
ma MCP3 Ne 16 «Openoa»

VY cepnni 2020 poky Pama 3 MC®3 B pamkax Pedopmu IBOK omyOmikyBana mompaBku, IO
JIOTIOBHIOIOTH BunyIeHi y 2019 porii Ta 30cepelkyIoTh yBary Ha Haciinkax pegopMu 0a30BOro piBHS
MPOLICHTHUX CTaBOK Ha (hiHaHCOBiH 3BITHOCTI MOHIY, SKI BUHUKAIOTh, KOJIH, HAIPHKIA], Oa30BUH
TTOKa3HUK TPOIEHTHOI CTaBKH, SKUH BUKOPHUCTOBYETHCS IJIsI OOYMCIICHHS TPOIICHTIB 3a (hiHAHCOBUM
aKTHBOM, 3aMiHEHO aTbTEPHATHBHOIO 6230BOIO CTABKOIO.

[TonpaBku 1m0 ¢a3m 2 pPo3rILAAIOTH MUTAHHS, SIKI MOXYTh BIUIMHYTH Ha (hiHAHCOBY 3BITHICTH ITiJT
yac peopMu 0a30BOr0 PiBHS MPOIEHTHUX CTABOK, BKIIIOYAIOYM HACIIAKHM 3MiH JOTOBIPHHX TPOIIOBUX
IOTOKIB a00 BIJIHOCHH XE/DKYBaHHS, 10 BHHHMKAIOTh BHACIIOK 3aMiHM 0a30BOr0 PiBHSA IPOLIEHTHOL
CTaBKH 3 AJITEPHATUBHOIO 0230BOIO0 CTABKOIO (MMPOOIEMH 13 3aMIHOIO0).

Ha erami 2 cBoro nmpoekty Paga BHecna 3MiHK JJO BUMOT 3a3HAYEHUX CTAHAAPTIB, 1[0 CTOCYIOTHCS:

- 3MIiHM JIOTOBIPHHMX TPOIIOBHX ITOTOKIB — KOMIaHIi HE IOBEACTHCS MPUIMHITA BU3HAHHS a00
KOpUTyBaTH OajaHCOBY BapTiCTh (PIHAHCOBHWX IHCTPYMEHTIB U 3MiH, IO BHMAaraloThCcs pedopmoro, a
3aMiCTh IILOTO OHOBUTH €(PEKTHUBHY IMPOLEHTHY CTaBKy, MI00 BiAOOpa3WTH 3MiHY OO albTEepHATHBHOL
0a30BOI CTaBKHU;

- O0JIK XeMKyBaHHS - KOMITaHil HE TOBENETHCS MPUIUHATH OOJIK XEeIKyBaHHS BHKIIOYHO TOMY,
10 BOHA BHOCUTH 3MiHH, SIKi BUMarae pedopma, SKIIo XeIKyBaHHS BiIIIOBIa€ 1HIIUM KPUTEPISM OOIIKY
XEDKYBaHHS;

- po3KpuTTA iH(popMaIlii - KoMIaHisi TOBUHHA Oy/Ie PO3KpHUBATH iH(OPMAIiIO TTPO HOBI PU3UKH, IIIO
BUHHKAIOTh BHACTIZOK ped)opMH, Ta Ipo Te, K BOHA YIPABIIIE MEPEXOIOM JI0 ATBTEPHATHBHUX CTaBOK.

[TompaBku g0 Pazu 2 MOMMPIOIOTHCS JIMIIE Ha 3MiHH, SIKi BUMarae pedopma 0a30BOro piBHS
MIPOIEHTHUX CTABOK 10 (hiHAHCOBUX IHCTPYMEHTIB Ta BiTHOCHH Xe/[KYBaHHSI.

Edexrusna nata - 1 ciwast 2021 poky.

i monpaBku He 3acTOCOBYIOThC DOHIOM, epeKT BILTUBY Ha ()iHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockinekn y @oHAY Ha maTy ckiagaHHs DiHAHCOBOI 3BITHOCTI BiICYTHI 00’ €KTH XeMKyBaHHS Y PO3YMIHHI
MCO3.

MCFEQO 16 «OcHosHi 3acobu»

[TompaBku 3a00pOHSIOTH KOMIIAHIT BUPAaXOBYBAaTH 3 BapTOCTI OCHOBHUX 3aCO0iB CyMH, OTpHMaHi
BiJ peanizalii BUpOOJIEHNUX MPEAMETIB, KOJIH KOMIIaHis TOTY€ aKTUB J0 WOro LiIbOBOrO BUKOPHCTAHHS.
HatomicTe koMmaHisi BU3HAE Taki HAIXOKEHHS BiJ MPOJa)Ky Ta MOB’sI3aHI 3 HUMH BUTPATH y NPUOYTKY
a0o 30UTKy.

EdexruBHa pata - 1 ciunsg 2022 poky. locTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.
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Li monmpaBku He 3acTOCOBYIOThC DOHIIOM, eeKT BINIMBY Ha (piHAHCOBY 3BITHICTh HE OUIiKYEThHCS,
ockieku y @oHay Ha Aary ckiagaHHs (DIHAHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH OCHOBHHX 3aCO0IiB y
pozyminni MC®3.

MCBO 37 «3abesneuenns, nenepedbaueni 30008 ‘a3anHa ma nenepeodayeni akmusu»

[lompaBKK YTOUHIOIOTH, IO «BUTPATH Ha BHUKOHAHHS JIOTOBOPY» SIBJISIOTH COOOI BUTpATH,
OesmocepelHbO TOB’si3aHi 3 JOroBopoM. ToOTo abo JONaTKOBI BUTPaTH BHUKOHAHHS JIOTOBOPY
(Hampukiaz, mpsAMi BUTpAaTH Ha Tpalio i MaTepiaqu), ab0 pO3MOAT IHIIMX BHUTPAT, SIKi TaKOX
0e3rnocepeHbO OB’ sI3aH1 3 JJOrOBOPOM (HAIIPHKIIAZ, PO3IOALT aMopTH3allil 00’€KTa OCHOBHUX 3ac00iB,
10 BUKOPUCTOBYETHCS TP BUKOHAHHI JIOTOBOPY).

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

Li mompaBku He 3acTOCOBYIOThCs DOHIOM, eeKT BINIMBY Ha (piHAHCOBY 3BITHICTh HE OUIiKYEThCS,
ockinbku y DoHay Ha naty ckinananas @iHaHCOBOI 3BITHOCTI BiZICYTHI Taki BUTpaTH y po3yMminHi MC®D3.

MC®D3 3 «0O6 conanns biznecy»

Axryamizanis nocunanb B MC®3 (IFRS) 3 wa KonmenryanbHi 0CHOBH MiATOTOBKU (hiHAHCOBOT
3BITHOCTI, HE 3MIHIOIOYHM BUMOT JI0 OOJIIKY /Ui 00’ €IHaHHS Oi3HECIB.

JlonaHo BHHATOK 111010 3000B’si3aHb 1 YMOBHHX 3000B’s3aHb. lleli BHUHATOK mepemdadae, IO
CTOCOBHO JISIKUX BHUJIiB 3000B’s13aHb 1 YMOBHUX 3000B’s13aHb OpraHizailis, sika 3actocopye MC®@3 (IFRS)
Ne 3, noBunHa nocuiatucs Ha MC®3 (IAS) Ne 37 «3abe3neueHHs, HerependadeHi 30008’ s13aHHS Ta
HenepenbayeHi aktuBu» abo Ha Po3’scHenns KTM®3 (IFRIC) Ne 21 «300pu», a He Ha KoHienTyaabHi
3acaau (inancoBoi 3BiTHocTI 2020 poky.

Edexruna garta - 1 ciuas 2022 poky. JlocTpoKOBe 3aCTOCYBaHHS - JO3BOJICHO.

Li mompaBKH He 3aCTOCOBYIOThC DOHIOM, eheKT BILIUBY Ha (DiHAHCOBY 3BITHICTh HE OUIKYETHCS,
OoCKUTbKH y DoHIY Ha maTy ckiamaHHs DiHAHCOBOI 3BITHOCTI BiACYTHI 00’€KTH IJIA 3aCTOCYBAaHHS Yy
po3yminai MC®3.

Llopiuni nonpasxu 8 MCD3 (2018-2020): MCP3 (IFRS) Ne [

Houipne miampueMcTBo, sike ymepme 3actocyBano MC®3. [lompaBka 103BOJNSE JAOUIPHHOMY
mianpueMcTBy, mo 3acrocopye IFRS Ne 1: D16 (a) (ke mepexomuth Ha MC®3 misHime cBoel
MaTepuHChKO1 DOHTY), BUKOHATH OI[IHKY HAaKOMUYEHOro e(peKTy KypCOBHUX DI3HHIb Yy CKIIAJl iHIIOTO
CYKYITHOT'O JTOXOJy Ha MiACTaBi Takoi OIIHKM, BUKOHAHOI MaTeprHChKOI0 DOHIIOM Ha maTy il mepexomy
Ha MC®3.

EdextusHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i mommpaBku He 3acTocoBYIOThCS DoHIOM, edeKT BIUMBY Ha (PiHAHCOBY 3BITHICTH HE OYIKY€ETHCH,
ockimekn y ®onnmy Ha nmaty ckinaganHs DiHaHCOBOI 3BITHOCTI BIACYTHI MOYipHI MIANPHUEMCTBA Y
po3yminai MCO3.

Hopiuni nonpasxku 6 MCD3 (2018-2020): MCD3 (IFRS) N 9

Kowmiciiina BuHAroposa, mo BKIOYaeThcs B «10-BiJCOTKOBUI» TECT MpPU MPUIMHHEHHI BU3HAHHS
¢inancoBux 3000B’s3aHb. llonpaBka yTOYHIOE XapakTep Takoi KOMiCiHHOI BUHAropoJu: BOHO BKIIIOYA€E
TUIBKA BHHAroOpody, CIUIAUYeHYy MDK ITO3UKOJABIEM 1 MO3MKOOTPHUMYBAdeM, BKIIOYAIOYH BHHATOPOLY,
crutaueHy abo OTpuMaHy BiJ| IHITUX CTOPIH.

EdexruBHa pata - 1 ciuas 2022 poky. JocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

[ompasku g0 nporo MC®3 He 3acToCOBaHi JOCTPOKOBO. YMPABIIHCHKUN MEPCOHAN MPOBOIUTH
JOCITIKEHHS 1010 MOTEHLIHHOro BIUIMBY Ha DiHAHCOBY 3BITHICTS.
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Hlopiuni nonpasxku 6 MC®@3 (2018-2020). MCD3 (IFRS) Ne 16

[Monpasku 1o MC®3 (IFRS) 16 «Openna» BHECEHO y 3B’SI3KY 3 MaHIEMI€I0, i BOHH J03BOJISIIOTH HE
BHU3HABaTH 3MiHM B JOrOBOpax BHACIIIOK KOpOHaBHpYCY ix momudikamieto. 3 1 gepus 2020 poky
OpeHJIapl MOXYTh HE TEPEBIpSITH Taki 3MIHUM Ha TPEJAMET BiANOBITHOCTI BH3HAYCHHIO MOUQiKaIlii
JOroBopy opeHau. JlocHTh 3pOOWUTH MPUMYIICHHS, IO II¢ He Momudikaiis, 1 po3KpUTH Iei (akT B
npumitkax. Lle cTocyeThcs BCiX 3aX0/iB MiATPUMKH JIJIsl OPSHIAPIB, SKi BIUTMBAIOTh HA OPSHJIHI TIATEXI,
1 mommproeThest A0 depBHS 2021 poky, adu BKIFOUUTH TIBIH MO OpeH[li, HaJaHi Ha pik. Paga 3 MC®3
BHpIIIAJIAa HE HaJIaBaTH OyJb-sIKUX JOJAATKOBUX IMUIbI OPEHIOMABISM, OCKUIBKA BBAXA€ IOTOYHY
CHTYaIilO Ul HUX HE TaKOK CKIJIAJIHOM, SIK Uis opeHaapiB. 3actocyBanHs [lonpasku 1o MCD3 (IFRS) 16
«OpeHaa» Ha BiIOOpaKEHHS PE3yJIbTaTiB AisUTBHOCTI HE MAJIO BILUIUBY.

Crumymtotoui tuiatexi mo openpi. [lompaBka yrounroe imoctpatuBauil npukian Ne 13 o MC®D3
(IPK8) 16 nuisixoMm BUKIIIOUEHHS NPUKIIALy YpaxyBaHHs BiAIIKOAYBaHHS, OTPUMAHOTO OpPEHIapeM Bill
OPEHJI0/IABIIS B IKOCT1 KOMIIEHCAIIIT 32 MIOHECEHI BUTPATH Ha MOJIIIICHHS 00’ €KTa OPSH/IH.

[ompaBku g0 nporo MC®3 He 3acTOCOBaHI JOCTPOKOBO. YTPaBIIHCHKUN MEPCOHAN TPOBOIUTH
JOCITIKEHHS 10JI0 TOTEHI[IHHOrO BIUIMBY Ha DiHAHCOBY 3BITHICTB.

Hlopiuni nonpasxku 6 MC®P3 (2018-2020): MCEO (IFRS).Ne 41

Edextn onomaTkyBaHHS MpU BU3HAYEHHI CHpaBeiuBol BaprocTi. [lonpaBka BUKIIOYAE BUMOLY
IAS 41:22, sxa BKa3ye, 110 TIOTOKH I'POLIOBMX KOIITIB, MOB’sI3aHI 3 OMOJATKyBAHHIM, HE BKIFOUAIOTHCS
JI0 PO3paxyHKIB CHpPaBeUIMBOI BapTOCTI Oionoriunux aktuiB. [lomnpaBka MpU3BOIUTH 10 BiAIOBIIHOCTI
IAS 41 1 IFRS 13.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS — JIO3BOJICHO.

Li mompaBKH He 3aCTOCOBYIOThC DOHIOM, eheKT BILIUBY Ha (DiHAHCOBY 3BITHICTh HE OUIKYETHCS,
OocKiUTbKH y DoHIY Ha maTy ckiamaHHs DiHAHCOBOI 3BITHOCTI BIACYTHI 00’€KTH IJIA 3aCTOCYBAaHHS Yy
po3yminHi MC®3.

MCEQO Ne 1 «Ilooanuns ¢inancoeoi 3gimuocmi»

ITonpaBku po3’sicHiol0Th kputepit 'y MCBO Ne 1 mrs xmacudikamii 3000B’sI3aHHS  sIK
JOBIOCTPOKOBOI'O: BHMOra M0 Cy0’€KTa TOCIONAprOBaHHS MAaTH IPaBO BIAKIACTU IIOTAIICHHS
3000B’s13aHHS TPUHAWMHI Ha 12 MICSIIiB micis 3BITHOTO TIEpPiony.

CyTHICTB TIOITPaBOK:

- YTOYHEHO, 10 3000B’s3aHHS KIACH(]PIKYETHCS SK JOBTOCTPOKOBE, SKIO y OpTaHi3amii € MpaBo
BIICTPOYMTH BPETyIIOBaHHS 3000B’s13aHHA IMOHAWMeHIIe Ha 12 micsiB, a mpaBo PoHAY HA BIACTPOUKY
pPO3paxyHKiB Ma€ iCHyBaTH Ha KiHEIb 3BITHOTO Mepiofy; - KiIacudikallis 3aIe)KUTh TUTBKA BiH HASBHOCTI
TaKOro TpaBa 1 He 3aJeXHUTh BiJ IMOBIPHOCTI TOro, uu miaHye DOHA CKOpUCTATHCA UM IPaBOM: Ha
Kkimacudikallio He BIUIMBAIOTh HAMIPH YU OYiKyBaHHS KepiBHHUIITBA IOMI0 TOro, yu DoHJ peamizye CBOE
MIPaBo Ha BiICTPOYKY PO3PaXyHKIB,;

- pO3’ACHEHHS BIUIMBY YMOB KpeOUTyBaHHsA Ha Kiracu(ikamiro. SIKmio mpaBo BiICTPOUUTH
BpETYIIIOBaHHS 3000B’sI3aHHS 3aJISKUTH BiJl BUKOHAHHS OPTaHi3alli€lo MEBHUX YMOB, TO JIaHE MPaBO iCHYE
Ha JaTy 3aKiHYeHHs 3BITHOTO MEpioy TUTHPKH B TOMY BHITQJKYy, SKIIO OPTaHi3allis BUKOHAIA Ii yMOBH Ha
JIaTy 3aKkiHYeHHs 3BiTHOro mepioay. OpraHizailis NMOBHHHA BHKOHATH IIi YMOBH Ha JaTy 3aKiHYEHHS
3BITHOTO TIEPi0/Ty, HABITH SKIIO TIepeBipKa iX BUKOHAHHA 3/IIHCHIOEThCA KPEAUTOPOM ITi3HIIIIE;

- pO3’sICHEHHS BUMOT JI0 Kilacudikalii 3000B’s13aHb, ki DoHJ MOXKe a00 MOXKe TIOraCUTH MUITXOM
BHUITYCKY BJIACHUX IHCTPYMEHTIB BJIACHOT'O KaIliTaly.

Edextusna nata - 1 ciuas 2023 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

Iompasku g0 nporo MC®3 He 3acTOCOBaHi JOCTPOKOBO. YIPABIIHCHKUN MEPCOHAN MPOBOIUTH
JOCIIKEHHS I0JI0 TTOTEHI[IHHOTO BILTMBY Ha DiHAHCOBY 3BITHICTH.

MCP3 Ne 17 Cmpaxosi konmpakmu

- BukiioueHHs neskux BUIIIB 1OroBopiB 3i chepu 3actocyBaHHs MCD3 Ne 17;
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- CrpolleHne mofaHHs aKTUBIB 1 3000B’s13aHb, TIOB’SI3aHUX 3 IOTOBOPaMH CTpaxyBaHHS B 3BiTi PO
(iHaHCOBHH CTaH;

- BB 00miKOBUX OLIHOK, 3p00JI€HUX B ONEPENHIX TPOMIKHHUX () iHAHCOBUX 3BITHOCTSIX;

- BU3HAHHS 1 PO3MOALT aKBI3ULIIHHUX TPOLIOBHUX ITOTOKIB;

- 3miHa y BH3HAHHI BiAIIKOAYBaHHS 3a JOrOBOPaMHU IepecTpaxyBaHHsS B 3BiTI MpO MPUOYTKH i
30UTKH;

- Posnoain mapiki 3a mepenbaveHi 1oroBopoM cTpaxyBanHs iHBecTuLiiHI mocayru (CSM);

- MoxnuBicTe 3HMXKEHHS (DIHAHCOBOTO PU3MKY AJISl JOTOBOPIB BXiTHOTO MEpecTpaxyBaHHS i
HeMmoXiAHUX (piHAHCOBHUX IHCTPYMEHTIB;

- [lepenecenns natu Beryny B cuiny MC®3 Ne 17, , TakoxK MPOJOBKEHHS MEPiOAy 3BUIbHEHHS Bill
3actocyBanHst MC®3 (IFRS) Ne 9 mist ctpaxosux komnanii g0 1 ciuns 2023 poky;

- Crportenuii 001k 3000B’13aHb 110 BPETYJIIOBaHHIO 30MTKIB 32 JIOTOBOPAMH, SIKi BUHHUKIIH JI0 IATH
nepexonay Ha MCD3 Ne 17;

- [ocmaGiieHHst B 3aCTOCYBaHHI TEXHIK JUIsl 3HWKEHHS (DiHAHCOBOTO PU3UKY;

- MoxnuBicTh BU3HAYCHHS IHBECTHIIIHHOTO JIOTOBOPY 3 YMOBAaMH JIUCKPEIIIHHOTO y4acTi B MOMEHT
nepexo/ly Ha HOBH CTaHJapT, Hi’)K B MOMEHT BUHUKHEHHS JIOTOBOPY.

EdexruBHa nata - 1 ciuas 2023 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i mompaBku He 3acTOCOBYIOThCs DOHIOM, eeKT BINIMBY Ha (piHAHCOBY 3BITHICTh HE OUIiKYEThCS,
ockimeku y DoHAy Ha Aary ckiagaHHs DiHAHCOBOI 3BITHOCTI BIJICYTHI 00’€KTH JUIS 3aCTOCYBaHHS Y
pozyminai MC®3

5. Pexnacugixauii' y chinancosin 36imnocmi ma eunpasierHs NOMUIoK

®diHaHCOBI IHCTPYMEHTH PEKIacU(DIKYIOTCS TUIBKH Y BHIIQJIKY, SKIIO 3MIHIOETHCS Oi3HEC-MOJIeNb
JUIsl yIpaBIiHHS UM ToptdeneM y nutomy. Peknmacudikaiis MpOBOAUTHCS MEPCHEKTUBHO 3 MOYATKY
TIEPIIOTO 3BITHOT'O Tepiofmy Imicis 3MiHM Oi3Hec-Moxmeni. Pekmacmdikariii y 3BITHOCTI CTaHOM Ha
30.06.2023 poky He BimOyBajocs.

Bumnpasnenns momuinok cranoM Ha 30 gepBHsS 2023 poKy HE TPOBOIUIOCS.

6. Poskpumms inghopmayii,uo niomeepoxrcye cmammi, nOOaHi v IiHAHCOBIU 36IMHOCMI
6.1. Bupyuka 6io peanizayii

Amnamni3z ynctux goxoniB @oHmy HaBeneHwit y Tabmmili 1a.

Tabmums la
Hassa foxo1ty 3anepion 3 01.01.2023 mo | 3amepiom 3 01.01.2022 mo | 3mina 3a mepiox,
30.06.2023, tuc.rpH. 30.06.2022, Tuc. rpH. THC. TPH.
Yuctuii 10Xix 0 0 0
Bceroro: 0 0 0
Amnami3 iHmux noxoniB @onay HaBeneHu# y Tabnwmmi 10.
Tabmuusa 16
Hassa foxo1ty 3a mepiox 3 01.01.2023 mo | 3a mepiox 3 01.01.2022 mo | 3minHa 3a mepiof,
30.06.2023, Tuc.rpH. 30.06.2022, Tuc. rpH. THUC. TPH.
Tami noxomn 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

IIpotsarom 1 kBaprany ®@oHI HE OTPUMYBAB YUCTOTO AOXOAY 200 iHIIMX JTOXOMIB.

O6mik goxoxiB @oup 3xailicHIOE BiamoBigHO 10 MC®3 Ne 15, maToro mepmoro 3acToCyBaHHS SKOTO
€ 01 ciuas 2018 poky. @oHA 3aCTOCOBYE 1€l CTaHAAPT JO BCiX JOTOBOPIB 3 KIEHTAMH, 32 BUHATKOM

TaKuX:

a) Yroj mpo opeHnuy, sKi HalexxaTh 110 cepu 3actocyBanHs MCD3 Ne 16 «Openpa»,

0) cTpaxoBHX KOHTPAKTiB, sKi HanexaTb 10 cdepu 3actocyBaHHI MC®P3 Ne 4 «Crpaxosi
KOHTPAKTH»;
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B) (hiHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAaKTHUX MpaB 4Yd 3000B’s3aHb, L0 HAIEXKATH JO
cdepu 3acrocyBanHst MC®D3 Ne 9 «Dinancosi incTpymeHTn», MC®3 Ne 10 «KoHcominoBana inancoBa
3BiTHICTE», MC®3 Ne 11 «Crinbaa mistibHicTE», MCBO Ne 27 «Oxpema ¢inaHcoBa 3BiTHICTE» Ta MCBO
Ne 28 «[HBecTHIIiT B acOIifiOBaHi Ta CIUIBHI MiIPUEMCTBAY»; Ta

I') HErpoIloBHX OOMiHIB MDK Cy0’€KTaMH T'OCHOAAPIOBaHHS y Ti camid JiHil Oi3Hecy 3 METOIo
CIPOILECHHS 3A1HCHEHHS IPOAXiB KiIieHTaM a00 MOTCHIIHHUM KITIEHTaM.

st Bu3HaHHS 10Xx01y DOH 32CTOCOBYE I’ ITHKPOKOBY MOJICTI:

1) inenTudikye noroBip (KOHTPAKT);

2) imentudikye okpemi 3000B’sI3aHHSI 11010 BUKOHAHHS B MEKaX YKJIAJICHOTO JOrOBOPY;

3) Bu3Hauae IiHy goroBopy (omepariii);

4) posnopminsge 1iHy moroBopy (omeparfii) MK 3000B’M3aHHSAMH 100 BHUKOHAaHHS (32
HEOOXI1THICTIO);

5) Bu3Hae M0Xix, KOJMKM BOHA BUKOHYE 3000B’I3aHHS MO0 BUKOHAHHS.

Ha niepriiomy kpoiti @oHa 001iKOBYE TOrOBIp 3 KIIIEHTOM, KM HAJCKHUTH J0 CPEpH 3aCTOCYBAHHS
LBOTO CTaHAAPTY, TUILKU TOJI, KOJIM BUKOHYIOTBCS BCI MepeniveHi aai kpurepii (maparpad 9 MC®3 15):

a) CTOPOHH JIOTOBOPY CXBAJIMJIM JOrOBip (TMCbMOBO, YCHO YW Y BiJITIOBIHOCTI 3 1HIIOK 3BHYHOIO
MPAKTUKOIO BeAieHHS Oi3Hecy) i TOTOBI BUKOHYBATH CBOI 3000B’sI3aHHS;

0) ®oHn MOKE BHU3HAYMTH TMpaBa KOXKHOI CTOPOHH BiJIHOCHO ToBapiB abo mociyr, siki OyayTh
repenaBaTucs;

B) DoHJ MOKEe BUBHAYMUTH YMOBH OIJIATH 32 TOBApHU a00 TIOCTYTH, SIKi OyIIyTh TepeaBaTHCS;

I') JIOrOBIp Ma€ KOMEpIIHHY CYTHICTh (TOOTO OUIKYETHCSI, MO PU3HK, Yac abo BeNWIMHA MaOYTHIX
IPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHIIOK JOrOBOPY); Ta

I) IIKOM iMOBipHO, 110 DOHJ OTpHMae KOMIICHCAIlil0, Ha Ky BiH MaTHMe IPaBO B OOMIH Ha
TOBapu a0o0 MOCIIYTH, SIKI OyAyTh MepeaHi KIeHTY.

Ha npyromy kpoui ®@oHJ Ha AaTy YKIAJACHHS JOTOBOPY OIIHIOE TIOCITYTH, OOIIISIHI 3a JIOTOBOPOM 3
KIIEHTOM, Ta ineHTH(]IKye SK 3000B’s3aHHS 10 BHKOHAHHS KOXXKHY OOILSHKY IIE€peaaTH IOKYIIIO
(maparpad 22 MC®3 Ne 15) cepiro BimOKpeMJICHHX IOCTYT, SIKi € OJHAKOBUMH TIO CYTI Ta HaJAIOTHCS
TTOKYTIITIO 32 OHIEIO 1 TIEI0 CaMOIO CXEMOIO.

Ha erani Bu3HadeHHs miHum omnepamii GoHA Mae MPUITYCTHTH, MO TMOCITyTa Oyae HagaHa SK OOIISHO
BIJIIOBITHO J0 YHHHOIO JOTOBOPY, 1 II0 JOroBip HE Oyje CKacOBaHO, OHOBJICHO a00 3MiHeHO (maparpad
49 MC®3 15). 11106 Bu3HauuTH 11iHy omepariii, @oHA Ma€ pO3IISAHYTH YMOBH JOTOBOPY Ta CBOIO 3BUUHY
npakTuky OizHecy. KommeHcairis, o0ilsiHa B JOrOBOpPi, MOKE BKJIIOYATH (PIKCOBaHI CyMH, 3MIHHI CyMH
abo 1 1i # Ti cymn, (maparpad 47 MC®3 15).

@onpx BU3HAE 3000B’S3aHHS OO BIMIIKOTYBAHHS, SKIO Cy0’ €KT TOCHOJAPIOBAHHS OTPUMYE
KOMIIEHCAIIiI0 Bil KIII€EHTa Ta CIIOIBA€THCS BIMIIKOAYBATH KIIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAITI.
3000B’s3aHHA MIOAO BIAIIKOAYBAaHHS OIIHIOETHCS 32 BEIWYMHOIO OTPHMAHOI KomrieHcarii (abo
nebiTopchKOi 3a00proBaHOCTI), Ha AKY, SK mependbadac DoHa, BOHA He MaTUMe TpaBa (TOOTO CyMH, HE
BKJIFOUEHI B IiHY orepailii). 3000B’A3aHHs IIOA0 BiMIITKOMyBaHHS (Ta BiANOBiTHA 3MiHA I[IHU Oreparii i,
oTXe, 3000B’sI3aHHS 32 JOTOBOPOM) CIIiJi OHOBJIOBATH B KiHIII KOXXHOTO 3BITHOTO TIEPIONY 3 METOIO
BimoOpakeHHs 3MiHN 00cTaBuH, (maparpad 55 MCD3 15).

Moske cTaTtuch, 0 po3paxoBaHa IiHa HE OyzAe BiAMOBIZaTH pe3ylbTaTy KOHKPETHOTO JAOTOBODY.
®oHa MOBHHEH KOPHUT'YBaTH CBOIO OLIHKY I[IHM OIepallii, BpaXxoByOUM BUMOTH 3akoHy Ykpainm «IIpo
IHCTHTYTH CIUTBHOTO IHBECTYBaHHS» Ta HOpMaTUBHO-TIpaBoBuX akTiB HKLIIDP:

- JUTSL BUHATOPOJH, 10 BU3HAYAETHCS SIK BIJICOTOK BAPTOCTI YUCTHX AKTUBIB IHCTUTYTY CIILUIBHOTO
IHBECTYBaHHS Ha OCTaHHIN JIEHb MICSIIS;

- JUIS BAHATOPOJIH, 1110 BU3HAYAETHCS BiJl IPUPOCTY BAPTOCT] YMCTHX aKTHUBIB IHCTHUTYTY CIILIEHOTO
iHBecTyBaHHS (y pa3i HAsBHOCTI) Ha OCTaHHIN J€Hb POKY;

- 7S TpeMii 3a pe3ysibTaTaMy JSUTBHOCTI 32 3BIiTHUH pik (y pasi HASBHOCTI) Ha JATy NMPUHHATTS
pilIeHHs] HarIAJOBOI paad KOPIIOPAaTHBHOTO IHBECTHIIHHOrO (oHIYy abo YHMOBHOBa)XKEHOTO OpraHy
®oHpy 3 yrpaBiIiHHSI aKTHBaMHU MTAOBOTO iIHBECTHIIIMHOTO (OH/TY.

IIpu perpocnextuBHOMY 3acTocyBaHHI MC®3 Ne 15 3rigHo 3 naparpagom B3(a) Ta BiamosigHo 10
naparpaga B5 ®ona ckopuctaBcs HACTYITHUM MPAKTHYHAM MPUHOMOM: () ISl 3aBEpIISHUX JIOTOBOPIB
Cy0’€KTOBI rocnoJaploBaHHS HeMae MNOTpeOM IepepaxoBYBaTH JIOTOBOPH, fKi: (i) MOYMHAIOTHCA Ta
3aKIHYYIOTbCS B MEXaxX OJHOrO i TOro caMoro pidHoro 3BiTHOro nepiogy. ®@oHI Mae TiTBKK 3aBEpILIEH]
JOTOBOpH Y po3yMiHHiI boro MC®3, ToMy BUKOPUCTAHHS KyMYJSTHBHOI PETPOCIIEKLiT HE MPU3BEIO 10
HEeOoOXiIHOCTI KOPUTYBaHb JAHUX MOPIBHSUIBHUX TEPiOiB.
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BinnmoBimHo, Ha KiHelb KOXHOTO poKy DOHJ TpHIHSIB pIllIeHHs, IO JO I[iHU oreparii
BKJIFOYAEThCS (PAaKTUYHA CyMa BHHATOPOAM 3 YIPABJIHHS aKTHBAMH, TOMY IO II€ BUPIIIYE TUTAHHS

HEBU3HAYEHOCTI.

Takum umnom, DoHA He pOOMB MeEpepaxyHOK IOKa3HUKIB JOTrOBOPIB, sIKi poO3MOYaNucs Ta
3aKIHYMITUCS B PaMKaXx 3BITHOTO Mepioay.
Ha octannsomy kpori ®@oHj BU3HAE I0XiA Bl HaJaHHS MOCIYT, KOJIH (200 y Mipy TOro, SIK) BiH
3aJI0BOJIbHsIE 3000B’sI3aHHSI IIOJ0 BUKOHAHHS, IMepeAaloyn OOIlSHY TOCIyry KII€EHTOBi. AKTHB
nepenaeTbes, Konu (abo y Mipy TOro, SiK) KIEHT OTPUMYE KOHTPOJIb HaJ TaKUM akTHBOM (maparpad 31

MC®3 15).

Ha mMoMeHT ykiafaHHs JOTOBOPY Uil KOXKHOTO 1ICHTU(IKOBAHOTO 3000B’SI3aHHS 1100 BUKOHAHHS
®doH Mae BU3HAYWTU YU 33JIOBOJBHHUTH BOHA II¢ 3000B’sS3aHHS IIOJ0 BUKOHAHHS 3 IUIMHOM dYacy, 4d Y

MEBHUI1 MOMEHT 4acy.

[HmMxX onepamiiHUX Ta iHIIUX A0XO0iB 6 miBpiuus 2023 poky DoHA HE OTPUMYBAB.

6.2. Bumpamu
Amnani3 aaMiHictpaTuBHUX BUTpaT QOHTy HaBeleHUH y Tabnuii 2a.
Tabnung 2a
Haspa cratTi BUTpaTH 3a mepion 3 3a nepioxn 3 . .
01.01.2023 1o 01.01.2022 1o Suina 22 PO
30.06.2023, tuc. rpu. | 30.06.2022, Tc.IpH. pH.
AIMIHICTpaTHBHI BUTPATH (2,0) 1,7 0,3
Bceroro: (2,0) (4,7 (0,3)
Amnami3 cratti «IHii BuTpatiy PoHay HaBeneHU# y Tabnui 3.
Tabnunsa 3
) 3a nepiox 3 01.01.2023 mo | 3a mepiox 3 01.01.2022 mo | 3wmina 3a nepiox,
Haspa crarri Butpatn 30.06.2023, Tuc.rpH. 30.06.2022, Tuc.rpH. THC.TPH.
IH1mi BuTpaTi 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Hmmx onepaiiiinux Ta GpiHaHCOBMX BUTpAT npotsroM 1 miBpiyus 2023 poky He 0yi1o.

6.3. Pesynomamu onepayiinoi digibHocmi

3rizHo 3BiTy mpo ¢iHaHCOBHUi cTaH Ha movyaTtok 2023 poky HemokpuTuii 30uTok ckianas (7,0) Tuc.
rpH., cranoM Ha 30.06.2023 p. memokputuii 30uTok ckiamae (9,0)tuc. rpa. Takum umHOM, (hiHAHCOBHIA
pesyabrat @onny nporsarom 3 01.01.2023 mo 30.06.2023 poky ckiagae (2,0) Tuc.rpH.

6.4. Pesynomamu inancosol ma ineecmuuiinol 0isibHocmi

[Iporsrom mepioxy 3 01.01.2023 mo 30.06.2023 p. @onx 3aiiicHIOBaB iHBECTHUIIINHY MisIBHICTD:
noxoau O Tuc rpH., Butpate 0 THC.TPH., (DiHAHCOBY IISIIHHICTD HE 3/TiHCHIOBAB.

6.5. llodamku nHa npubymox
®oH/I HE € MTATHUKOM TOJIaTKy Ha mpuOyToK (rpum. 2.4.8).

6.6. Hemamepianoni akmusu
®onp He Mae HemaTepiabHUX akTHBIB ctaHoM Ha 30.06.2023poxky.

6.7. Ocnosni 3acobu

BrnacHux Ta opeH10BaHUX OCHOBHUX 3ac00iB Ha OanaHci Ponay cranom Ha 30.06.2023 p. He Mae.

6.8. Axmusu 6 cmaoii cmgopenns

AKTHBIB B cTaii cTBopeHHs Ha OanaHci @onay ctanom Ha 30.06.2023 p. He mae.
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6.9. Bumpamu ma nozuxu

Cranom Ha 30.06.2023 p. @oHj MO3UKU HE OTPUMYBAB Ta HE HAaBaB.

6.10. Axmusu 6 chopmi npas Kopucmyeanus (npasa opeHou)

3rigao n. b31 MC®3 Ne 16 10roBip € OPEH 100, YU MICTUTh OPEHITY, AKIIO JOT'OBIp Iepeaae mpaBo
KOHTPOJIOBATH KOPHUCTYBaHHS iZIeHTH()IKOBAHMM aKTHBOM IMPOTSTOM IIEBHOTO TEpioAy yacy B oOMiH Ha
komreHcaiito (maparpag 9 MC®3 16):

1) openpmoBanmii 00’ekT Mae OyTu ineHTH(]ikOBaHUM akTHBOM. IIpu 1bOMY OpeHaOIaBElb HE
MOBHHEH MaTH CYTTEBOTO NPaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OpEHIIH;

2) B opeHIaps Ma€e OyTH MpPaBO KOHTPOJIOBATH BUKOPHCTAHHS 00’€KTa MPOTITOM YChOTO CTPOKY
OpeHIH — TOOTO OpeHJap MOBHHEH MATH MPaBO OTPUMYBATH B OCHOBHOMY BCl €KOHOMI4HI BHUTOIH BiJ
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCHOTO CTPOKY BUKOPHCTAHHSI,

3)006’€eKT OpPEHAYETHCS 38 KOMIIEHCAIIIFO.

SAxmo Ponjp BU3HAYAE, MO JIOTOBIP € OPEH/IOI0, MOXKHA 3aCTOCYBATH CIIPOMICHHS MPAaKTHYHOTO
xapakrepy i He kepyBaTucs MC®3 Ne 16 (ToOTOo He Bu3HaBaTh B ceOe Ha OanaHci akTHB y (opmi mpaBa
KOPHUCTYBaHHS) II0JIO:

1) KOpPOTKOCTPOKOBOT OpeHI (OpeHJa CTPOKOM MeHIma 12 MicsI[iB) HE3aJIeKHO Bifl BapTOCTi
OpPEHI0BAHOTO 00’ €KTA;

2) opeHH, 3a IKO 0a30BUI aKTUB (aKTHB, KMl € 00’ €KTOM OpEH/IH) € MaIolliHHUM (raparpad b6
MC®3 Ne 16).

Cranom Ha 30.06.2023 poky ®oH HE Ma€ yKiIaJeHUX JOrOBOPIB OPEH/IH .

6.11. Insecmuyinna nepyxomicmo

[uBecTHLIiHOT HEpyXoMocTi Ha Oananci Pouay cranoM Ha 30.06.2023 p. He Mae.

6.12. loscocmpokosa debimopcovka 3a60p208anicms

JloBroctpokoBoi nediTopchkoi 3abopropaHocTi Ha Oamanci @onay craHoM Ha 30.06.2023 p. He
Mae.

6.13. @inancosi akmusu
6.13.1. @inancosi akmusu, oyiHeHi 3a cnpageodIUBo0 8apmicmio,
3MIHU AKOI 8I000pasxcaromvca y ckaadi npubymky abo 30umky

Tabmmnsa 4
Hasa ¢inancoBoro akTus Cranom Ha Cranom Ha 3miHa 3a 1epio
Y 30.06.2023poky 30.06.2022poky 1o
LinHi nanepu 0,0 0,0 0,0
Bceroro 0,0 0,0 0,0

@DoH BUKOPUCTOBYE Oi3HEC-MOENb IS yIPaBIiHAA (PiHAHCOBHUMH aKTHBAaMHU, SIKA BUBHAYAETHCS Y
MC®3 Ne 9 gk «iHIIa», TOOTO:

- METOI0 YTPUMAaHHS € TPOIIOBI TIOTOKH, SIKi MOCTYIAIOTh IIUISIXOM IPOJAXy aKTHBY,

- AKTHBU YIIPABIISIOTHCS Ta OLIHIOIOTHCS 32 CIIPABEUTUBOIO BAPTICTIO,

- € IMOBIPHICTh MPOAAXKY AKTHUBY.

Bci ¢inancoBi akTuBH, sKi He € BIacHUM Karitasiom DOHIY, BITHOCITHCA JO KaTeropii «iHIINX
Oi3Hec-Moenel» Ta KIacu(iKylThCS 3a CIIPaBeUTMBOIO BAPTICTIO, 3MIHH SIKOi BiIOOPaKalOThCS y CKIIAIi
npubyTKy abo 30uTKy 3a nepion (FVTPL sio anen.. «fair value through profit or 10ss»).

@onn knacudikye piHaHCOBI IHBECTULIT 1O CTATYTHUX KaliTaliB iHIIMX MiANPUEMCTB SK AOJBOBI
(iHaHCOB1 1HCTPYMEHTH OLIHEHI 3a CHpaBeUIMBOIO BapTICTIO, 3MIHM SIKOi BiJOOpPa)KaloOThCS y CKIai
npuOyTKy ab0 30MTKY.

Jnst omiHKK CIIpaBeAIMBOI BapTOCTi IIbOTO BHAY AKTHBIB, YIMPaBIiHCHKHN MEPCOHAN IOCIiIOBHO
3aCTOCOBYE BXi/IHi 1aHi TPHOX PiBHIB.
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CrpaBeanuBy BapTicTh (iHAHCOBUX AKTHUBIB, AKi OOJIKOBYIOThCS Ha OajaHci DoHITy, HEMOXKIUBO
BHU3HAYHUTH 3 BUKOPUCTaHHAM JaHuX 1-2 piBHS i€papxii, OCKUIbKM HEMa€e PUHKOBOTO KOTHPYBaHHS LHX
aktuBiB. L{iHa mpuaOaHHs UX aKTHUBIB € CIpaBeJIMBA BapTiCTh MPU IEPBICHOMY BU3HAHHI, a JUIS OLIHKA
CIPaBEUIMBOI BAPTOCTI Y HACTYITHHUX TIEPiofiaX IMiIPUEMCTBO 3aCTOCOBYE METO/I OLlIHKUA BapTOCTI, Y AKil
BHUKOPHUCTOBYIOTHCS 3aKpHUTI BXigHi naHi (3-i piBeHb iepapxii). st oLiHKK CrIpaBeyIMBOI BapTOCTI IUX
aKTUBIB OyJM 3aCTOCOBaHI METOJMKHU OIIIHKH, IO 0a3yloThCs Ha aHami3l (iHAHCOBOI iH(OpMaIlii Ipo
00’€KTH 1HBECTYBaHHS, AaHAJITUYHI NPOLEAYpH IO OIMIHII Oe3NepepBHOCTI MisVIBHOCTI 00 €KTIB
iHBECTyBaHHsI, IOPIBHAHHS BapTOCTI aKTHBIB IIMX MiANPUEMCTB Ha MMOYATOK Ta KiHEIb 3BITHOTO MEpiony,
3MiHM KOH IOHKTYpH PUHKY, Ha SKHX O0’€KTH IHBECTYyBaHHS 3iHCHIOIOTH CBOIO JisUTBHICTB. 3a
pe3ynbTaTaMH aHamizy He OyJIO BHUSBJIEHO OOCTaBMH BBaXKATH, IO CIIPABEAJIMBA BapTiCTh CYTTEBO
BiZIPi3HSETHCS BiJ OalaHCOBOI BapTOCTi (PIHAHCOBUX aKTHBIB, TOMY IO HE OyJIO BUSBJICHO (aKTOpiB, AKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (iHaHCOBOMY CTaHi OO0 €KTiB iHBeCTyBaHHS Ta/abo0 3MiHAMH
KOH IOHKTYpPH PHHKIB, Ha SIKUX 00 €KT IHBECTYBaHHS 3JIHCHIOE CBOIO AisUIbHICTH. TOMY cCITpaBeiBa
BapTiCTh IbOTO BUIY (PiHAHCOBUX aKTHBIB OIIHEHA Ha piBHI ii 0aJaHCOBOT BAPTOCTI.

B pesynabTaTi NMpOBEACHHS OLIHKM MOXJIMBUX 3MIH B OI[IHI[ CIPaBEIIMBOI BapTOCTI JaHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPHUCTAHHSM aJbTEPHATHBHUX IPUITYIIECHb YIPABIiHCHKHI TIEpCOHAN HE
OTPHUMAaB MiATBEPHKEHBb TOTO, 10 11€ MOXE MPU3BECTH 10 3MIHHU OLIHKU CITPABEJIMBOI BApTOCTI.

3MiH B OIIHI[I I[UX BHUJIIB aKTUBIB, SKi IOTPEOYIOTh BiioOpakeHHs y DinaHcoBil 3BiTHOCTI DOHIY,
npotsrom nepioay 01.01.2023 - 30.06.2023 p. ue Oyro.

[Nepemimenb Mk piBHSIMH i€epapXii IPOTATOM 3BITHOTO MEPioy HE BiIOYBaIOCH.

6.13.2. [Tomouna debimopcovKa 3a00p206aHICHb 3d ONEPAUIUHOIO OISAALHICIIO

Tabmumsa 5
o Cranom Ha Cranom Ha 3ui ;
4384 AKTHBY 30.06.2023poky 30.06.2022poky MIHa 32 Teplot
[ToTouna nebiTopchKa
3a6oproBaHicTh (p. 1155) 7502,0 7501,0 1.0
Bceboro: 7502,0 7501,0 1,0

CyMHIBHOI Ta IPOCTPOUCHOI NediTOPChKOi 3a00proBanocTi POHIT HE Ma€.

6.14. I'powiosi xowmu ma ix exgigaieHmu

I'pomroBi komTH Ta iX €KBiBaJEHTH BKIIOYAIOTh T'OTIBKOBI KOIITH B Kaci, TPOIIi Ha paxyHKaX y
OaHKax, TPOIIOBI KOIITH B JOPO31 Ta iHIII KOPOTKOCTPOKOBI JIIKBIAHI IHBECTHIIII 31 CTPOKOM PO3MIITICHHS
He OulbIle TPHOX MICALIB, SKI BUIPHO KOHBEPTYIOTHCS Y TII€BHI CyMH TPOIIOBHX KOIITIB 1 SKi
XapaKTepU3yIOTHCS HE3HAYHUM PU3HKOM 3MIHU BapTOCTI.

®onny Bimkpuro morouHmi paxyHok NeUA1132820900000026501000000223 B AT «bAHK
[IBAEHHU».

[lepBicHa Ta mopmanbia OI[iHKA TPOIIOBHUX KOIITIB Ta iX eKBIBAJNEHTIB 3IIACHIOEThCA 3a
CHpPaBeUTNBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

3aNUIIoOK TPOMIOBHX KOIITIB HA MOTOYHOMY paxyHKy Donmy cranom Ha 30 uepBHs 2023 poky
cxinanae 0,00 rpa., mo BimoOpaxkeno y p. 1165 3Bity npo ¢inancoswuii cran (0 THc.TpH.),

PesepB Binm ouikyBaHWX KpemUTHHX 30WTKIB 1Mo TpomoBuX komrax 3a mepion 3 01.01.2023 mo
30.06.2023 p. ®onn HE CTBOPIOBAB Y 3B 53Ky 3 BIACYTHICTIO Ii€i CTATTI y BAOTI (JiHAHCOBOT'O 3BITY.

6.15. Koumpaxmui akmusu

Bignosimao 1o MC®3 Ne 15 «Jloxia Bia AOTOBOPIB 3 KIiEHTaMU» KOHTPAKTHHM akTwB (COntract
asset) — e mpaBo cy0’€KTa roCrogaprOBaHHs Ha KOMIIEHCAI[f0 B OOMiH Ha ToBapu abo MOCIyTrH, sIKi
Cy0’€KT rocroJaproBaHHs MepeAaB KIEHTOBI, SKIIO TaKe MPaBo 00YMOBJIEHE HE IJIMHOM 4acy, a iHIIUMH
YMHHUKaMH (HalpuKial, MailOyTHIMH pe3yJibTaTaMu AiSUIBHOCT] cy0’€KTa rOCIIOAAPIOBAHHS).

3rizno 3 mynkToM 105 MC®3 Ne 15, Komu skach 4YacTHHAa JOrOBOPY BHMKOHAHA, CyO’€KT
TOCIIO/IAPIOBAHHS Ma€ BioOpakaTu JOroBip y 3BiTi mpo (QiHAHCOBHU CTaH SIK KOHTPAKTHHHA aKTUB a0o
KOHTPaKTHE 3000B’3aHHS, 3aJI€KHO BiJ CIIIBBIAHOLICHHS MIXX BUKOHAHHSIM Cy0’€KTOM TOCIIOJIapIOBAHHS
CBOro 3000B’s13aHHSI 32 JOTOBOPOM Ta OIUIATOIO, 3/1iHCHEHOIO KIIEHTOM.
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OCHOBHMII MPUHLHUII LBOTO CTAaHAAPTy Hoysirae B Tomy, mo DOoHJ BHU3HAE JOXIT YHACITiIOK
nepenaHHs OOIIHUX TOBapiB a0 MOCIYr KIIEHTaM Y CyMi, 110 BimoOpa)kae KOMIIGHCAI[II0, Ha Ky BOHA
OYiKye MaTu MpaBo B OoOMiH Ha Ii ToBapu abo mocmyrd. DoHJ 3acTOCOBYE Lel CTaHIAapT A0 BCiX
JIOTOBOPIB 3 KIIIEHTaMH, 32 BUHSITKOM TaKHX:

1) yrox mpo opeHnay, siki HanexaTb 10 chepu 3acrocyBanus MCD3 Ne 16 «Openna»;

2) ¢inaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpaB 4d 3000B’s3aHb, IO HAJEKATh JIO
chepu 3actocyBanHs MC®D3 Ne 9 «DiHaHCOB1 IHCTPYMEHTHY.

®onpa BimoOpakae Oyab-sKi OE3yMOBHI IpaBa Ha KOMIICHCAIII0 OKPEMO sIK Je0ITOPCBHKY
3a00proBaHICTh.

VY crarti «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIIIO, TOBapH, podbotu, mocayru» (p. 1125,
®dopma Ne 1) BimoOpaxaeTbcs 3a00pProBaHICTh MOKYIIIB a00 3aMOBHUKIB 3a HaJaHi M MPOAYKILitO,
TOBapH, poOOTH ab0 mocayru (KpiM 3a00pTroBaHOCTI, SKa 3a0e3IeUeHa BEKCENIeM, SKIIO Taka iH(opMarllis
HABOJUTHCS B OKPEMii CTATTi), CKOPUTOBAHA Ha pE3epPB OUIKYBaHUX KPEIUTHUX 30UTKIB. Y craTTi «lHIIA
noro4yHa jeditopcbka 3aboproBaHicTe» (p. 1155, @. Ne 1) BigoOpaskaeTbesi 3a00proBaHicTh J1€0ITOPIB,
sika HE BIJIOOpa)keHa B OKPEMHUX CTATTSIX OO0 PO3KPUTTs iH(OpMaIii mpo Ae0iTOpChbKy 3a00pTroBaHICTh
a0o sika He MO)Ke OyTH BKITIOUEHA JI0 IHIIMX cTaTeil 1e0iTOpCchKol 3a00proBaHOCTI Ta SIKa BiJOOpakaeThCs
y CKJIajli 00OOPOTHHUX aKTHBIB.

6.16. Bracruu kaniman

Cranom Ha 30.06.2023 p. 3aransHuii po3mip BiaacHoro kamnitany ®ouny ckinanae -7 490 978,0 rpH.,
100TO 7491,0 THC. TpH. (p. 1495, ®. Ne 1), 3 skux craryrHmid kamitaa - (500 Tuc. IpH., HEIIOKPUTHI
36utok — (9,0) THc. rpH., HeomaueHui Kamitain - 0 THC. TpH.

HopiBuseHy iH(OpMariiro po BnacHwuii kamitan craHom Ha 30.06.2023 p. ta momepenHiit mepion
HaBeJeHOo y Tabuwili 6.

Tabmumsa 6
banancoBa banancoBa 3miHa 3a
CrartTi BIacHOTO Tp3HauesHs BapTICTh Ha BapTICTh HA mepion
Kartitary 30.06.2023, 30.06.2022,
THUC.TPH. THUC.TPH.
CraTyTHHH Karitan P031'vup 3apCeCTpOBAHOTO 7500,0 7500,0 0,0
Kartirary
Heposnoninenmit BinobpaxxeHHs
npuOyTOK(HEMOKPUTHIA | ) eKTHBHOCTI IISTTBHOCTI (9,0) (5,0) (4,0
30HTOK) cy0’€eKTa rocnojaproBaHHs
3a60proBaHiCTh  yYaCHHUKIB
Heorurauenuii kamitan | Mo cCIwiati 3apeecTpoOBaHOTO - - -
KaImrairy
Bceroro: 7491,0 7495,0 (4,0)

Cmamymmuuti kanimai. 3apeecTpOBaHWN CTaTyTHUH Kamitan ctanoM Ha 30 uepBHs 2023 ckmamae — 7500

THUC. TPH.
CraTyTHUI KamiTal MK y9aCHUKaMH PO3MOIIIEHO TAKHM YHHOM:
Taomuusa 7
Y4acHUKH 3apeectpoBanuii Kamitan THC. rpH. | CrutadeHuil Kamitajl THC.TPH. %
Mycienko A.C. 7500 7500 100

Pezepsnuii kaniman.

3rigHo 31 CratyroM AkuioHepHoro ToBapucta @oHI HE Ma€ MpaBa CTBOPIOBATH CIIeliaibHi a0o
pe3epBHi QoHaM, TakuM YnHOM Ha bamanci mignpuemcta PesepBHuii kamitan mopisatoe 0,0 THC. TpH.,

o BigoOpaxeHo y p. 1415 &. Ne 1.

Heposnoodinenuii npubymox (30umox).
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3rimHo 3BiTY npo (iHaHCOBHIA cTaH Ha moyaTok 2023 poky HemokpuTHil 30uTok cknanas (7,0) Tuc.
rpH., cranoM Ha 30.06.2023 p. Henokputuii 30utok ckianae (9,0) tuc. rpH. Takum ynHOM, (iHaHCOBUIT
pesyabrat Gonny nporsirom 2023 poky cknaznae (2,0) THC.TpH.

Heonnauenuii kaniman.
CraHOoM Ha MMOYATOK Ta Ha KiHEIb 3BITHOTrO nepiony PoHJ He MaB HEOIUTAYEHOro Kamitamy (p.
1425, @. Ne 1),
Takum yuHOM, BiacHui Kamitan ®onay craHom Ha 30.06.2023 p. 3MeHIIMBCS MOPIBHSIHO 3
30.06.2022 p. na (2,0) THc.rpH.

6.17. 3abesneuents 00620cmpoKO6i | NOMOYHIL

Cranom Ha 30.06.2023 poky DoH1 HE CTBOPIOBAB 3a0C3IICUCHHS.

6.18. Jloscocmpoxosi 30008 ‘s3anHs

Cranom Ha 30.06.2023 poky ®oHJ1 TOBroCTPOKOBHX 3000B’I3aHb HE MaE.

6.19. llomouwni 30608 ‘a3anns

Cranom Ha 30.06.2023 p. motouni 30008’ s3aHHs Pouay ckinamawts 10,0 Tuc. rpH. (p. 1695, .

Nel).
Tabnuns 8
HazBa 30008’ s3aHHS Cranou na Cranou na 3MiHa mepio
30.06.2023 poky| 30.06.2022 poky 1O
1.ITotouna kpemuTOpchbka 3abOproBaHICTH 3a 3,0 2.0 1.0
mocityrs p.1615
2.IlorouHa KpeauTopchka 3a0OpProBaHICTH i3
— ) 7,0 4,0 3,0
BHYTPIIIHIX pO3paxyHKiB p. 1645
3.Po3paxyHKH 3 OI0KETOM - - -
4 Inamri motovHi 30008’ s13aHHS p. 1690 - - -
Beworo: 11,0 6,0 50

[Totouni 3000B’s3anas DoHAY BigOOpaXkeHi 3a CHPaBEIMBOIO BAPTICTIO, SKa TOPIBHIOE iX

0anaHCOBOT BapTOCTI, IO BiJIMOBiIA€ OIIHKAM, 3aTBEPIKEHUMH OOJIIKOBOIO MOMITHKOI0 DOHITY.
[Ipoctpouenoi kpeautopckkoi 3aboprosanocti cranom Ha 30.06.2023 p. ®onn He Mae.
dinancoBux 30008’ s13aHs DOHT HE MaE€.

6.20. Koumpaxmni 30608 ‘s13anns

Ho crarti «KoHTpakTHi 3000B’s3aHHS» BigHOCATHCSA AepuBaTHBU ((opBapami Ta ¢ rodepcHi
KOHTPAKTH, OIIIIOHN) Ta iHII KOHTPAKTH, pPO3KPHUTTS iH(OpMAIIi] MIOI0 IKUX MepeadadeHo BiAOBI IHUMH
TTOJIOYKEHHSAMHU (CTaHAapTaMu) OyXTalTepChKOro OOIIKY.

OO0k 3000B’s13aHB 3/IIICHIOETHCS B OIIiHII, TIepen0adeHiii KOHTpaKTaMH.

Cranom Ha 30.06.2023 p. koHTpaKTHHX 3000B’s13aHb POHIY

6.21. 36im npo pyx cpouiogux Kouimis

Iadopmartiro po pyx rpomoBux komriB cranoM Ha 30.06.2023 poky HaBemeHo y Tabmmii 9.

Tabmumsa 9
Crarrsi CraHoM Ha CraHoM Ha miHa 3a Hepi
30.06.2023poky | 30.06.2022poxy 33 epiolt
1. qI/ISTI/II/I ~ Pyx  KOWITIB Bl 0,0 0,0 0.0
onepauiitHol IisuIbHOCTI
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2.  UYwucrwuit KOIITIB  BI
) T pyx K A 0,0 0,0 0,0
IHBECTULIWMHOI MiIIbHOCTI
3. Yuctuit KOIITIB  BI

. e pyx A 0,0 0,0 0,0
(iHAHCOBOT TiSUTBHOCTI

UYucrnii Pyx xomris 3a
1 xBaptan 2023p: 0.0 0,0 0,0

®onp cknagae 3BIT Mpo pyx rpomoBuUx KomTiB 3rigHo 10 MCBO Ne 7 «3BiT npo pyx rpomoBux
KOILTIB» 32 PSMHM METOJIOM.

UucTnii pyx KOIITIB Bijl onepaniiHol AismbHOCTI ckinajgae — 0 Tuc.rpH., Big ¢inancoBoi —0 TuC.TpH.
Ta iHBecTHiiHoi — (0) THC.TpH.

Taxum ynHOM, yMCTHIT pyX KomTiB 3a 1 miBpiuust 2023 poky cknanae — O Tc.TpH.

6.22. Ananiz cmameil ¢inarcoso2o 36imy Ha 3HeYiHeHHs

MCBO Ne 36 «3MeHIIEHHS KOPWUCHOCTI aKTHUBIB» BHMAarae, mo0 IMpH MATOTOBII (iHAHCOBOT
3BITHOCT1 aKTUBH 1 3000B’s13aHHS OILIIHIOBAJIUCS 3 YPaxXyBaHHSIM MPUHIMITY 00a4HOCTi: akTUBU DOHIY HE
MOBUHHI OyTH 3aBHUIIEHI, a 3000B’s13aHHs - 3aHuxeHi, Ctanmapt Ne 36 3a0e3rneuye BUKOHAHHS JaHOTO
npuHiuy. O0JIIK 3HEIIHEHHS aKTUBIB IPOBOAUTHCS BianoBinHO 10 MCBO Ne 36 mo BCix akTuBax, Kpim:

- 3aI1aciB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOrOBOPIB Ha OYIIBHHUIITBO;

- BIICTPOYEHHUX MMOJaTKOBUX aKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 BUHATOPO/I IIPAIliBHUKAM;

- (hiHaHCOBUX aKTHBIB;

- IHBECTUIIITHOT HEPYXOMOCTI, III0 OILIHIOETHCS 32 CIPABEIIMBOIO BAPTICTIO;

- 010JIONYHHUX AKTHUBIB;

- aKTUBIB, 1[0 BUHUKAIOTH 3 JIOTOBIPHUX IIPaB CTPAXOBUKA;

- IOBTOCTPOKOBUX aKTHBIB JUIS TIPOJIAXKY.

AxTUBH Ta 3000B’s3aHHS, sKi OOMIKOBYIOThCS Ha OanmaHci PoHAy HE HOTPEeOYIOTH OOJIKY
3HEIIHEHHS, OKPIM MMOTOYHOI 1e0ITOPChKOI 3a00pProBaHOCTI 3 OCHOBHOI MiSJIBHOCTI, OCOOJUBOCTI 00Ky
sIKOT BUKJIaeHi B 11.11. 6.13 TTpumiTok.

6.23. IIpununena disnoHicmo
Cranom Ha 30.06.2023 p. npunuHeHOT TisUTHHOCTI HE OYIIO.

7. Poskpurrs iHmoi indopmarii
7.1. [lpubymox Ha akuiro

®oHA € eMiTeHTOM akKIid, ale MPUOYTOK Ha aKIil0 He HapaxOBYBaBCs, TOMY IO CTAaHOM Ha
30.06.2023 p. mignpueMCcTBO OTPUMAIIO 30UTOK.

1.2. Inchopmauia 3a cecmenmamu

Cy0’€exT rocromapioBaHHA Ha/la€ iHPOPMAIIIFO 32 CETMEHTaMHU, SIKIIO:

1) 3aiimae MOHOMONIBHE (JIOMiHYIOUE) CTAHOBHIIC HA PUHKY MPOAYKIii (TOBapiB, poOiT, MOCIYT);

2) 1010 TPOYKIIi1 (TOBapiB, podiT, MOCIYT), BIAHOCHO AKOI JIO MOYATKY 3BITHOI'O POKY MPUAHSTO
pIlIEHHS PO Jep’KaBHE PEryIIOBaHHS IiH (BKIIIOYAIOYH MIAMPUEMCTBA, SIKi 3MiHCHIOIOTH BUPOOHHIITBO,
TPAHCIIOPTYBaHHS, IIOCTa4aHHS TEIUIOBOI €Heprii Ta Ha;alTh IOCHYTH  IIEHTPali30BaHOTO
BOJIONIOCTAYaHHS Ta BOJOBIIBEICHHS).

@DoH He BIAMOBIA€ HABEJICHUM KPUTEPIsiM, TOMY iH(GOPMAILIIO 11010 CETMEHTIB HE PO3KPHUBAE.

71.3. Axkmusu 6 3acmasi

AxtusiB B 3actaBl ®oHJ HE Mae.

1.4. Onepayii 3 nog ‘A3aHuMu cmopoHamu

Jo noB’s3aHuX cTOpiH ab0 onepalii 3 MoB’ I3aHUMH CTOPOHAMHU HAJIEXKaTh:
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- MIPUEMCTBA, SIKi IPSMO 200 OIMOCEPEIKOBAHO KOHTPOJIOIOTH 200 TepeOyBatoTh il KOHTPOJIEM,
a00 x mepeOyBaroTh MiJ CHUTEHIUM KOHTpOJIeM pa3oM 3 DoHIoM,;
- acoriiioBani ®oHuy;
- CIIUIBbHI MANPUEMCTBA, y AKUX DOH € KOHTPOIIOIUYUM YUaCHHUKOM;
- YIEHH MPOBIIHOTO YIPaBIiHCHKOTO nepcoHary DoHmy;
- OnM3BKI poanYi 0cO0H, 3a3HAYCHOT BUIIIE;
- KOMIIaHii, o KoHTpomotoTs @oHx, abo 3IiCHIOIOTh CYTTEBUH BIUIMB, a00 MalOTh CYTTEBUH
BIJICOTOK rojiociB y ®oHy;
Onepauiit 3 moB’s13anuMu cropoHamu ctanoM Ha 30.06.2023 p. ®ounp He 31iiicHIOBaB.

BUKOPUCTNAHI ON15, CKIA0AHNS OYIHOK 3a cnpaeedﬂueom sapmicmio

71.5.Poskpumms_cnpaeeonueoi sapmocmi

7.5.1. Memoouxu oyiniosanus ma 6xioui Oaui,

@oHJ1 31HCHIOE BUKITIOYHO Oe3MepepBHI OIMIHKK CHPaBeIUIMBOI BApTOCTI aKTUBIB Ta 3000B’SI3aHb,
TOOTO Taki OIiHKH, siKi BUMararTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo ¢iHAHCOBHIA CTaH Ha
KIHEIlb KOXKHOT'O 3BITHOT'O TIEPioay.

Kitacu akTHBIB Ta METO/IM OILIIHKH CIIPaBEIIUBOI BAPTOCTI

Tabmuus 10
Knacu  aktuBiB  Ta .
, . Meron OIL[IHKH
3000B’s13aHb, OLIIHEHUX . . . N . )
MeTOoIUKH OIIHIOBaHHS (puHKOBUH, poximgHul, | Buxigni qaxi
3a CTIpaBEUINBOIO .
. BUTPATHUH)
BapTICTIO
I'pomori komrtu Ta ix | [lepBicHa Ta  momanbima | PuHkoBuid OoiuiiiHi  Kypcu
CKBIBAJICHTH OIliHKa TPOIIOBHX KOIITIB Ta HBY
ix €KBIBAJICHTIB
3IMCHIOETBCS 3a
CIIPaBEIJINBOIO  BapTICTIO,
sKa JIOPIBHIOE IXHIN
HOMIHAJIBHIN BapTOCTI
JloBTOCTpOKOBI ITepBicHa omiaka | JloxigHwit KonTtpakrHi
MIPOIEHTHI MO3UKHU 3IIACHIOETHCS 3a ix YMOBH,
CIIPaBEIJINBOIO  BapPTICTIO, HMOBIPHICTB
sIKa 3a3BUYAl OPIBHIOE ITIHI TTOTaIIeHHS,
ormeparii, y xomi sikoi OyB OYiKyBaHI BXiJgHi
OTpPHUMaHUM aKTHB. TPOILIOBI IOTOKU
[oganpia OLIIHKa
3IIMCHIOETBCS 3a
CIPaBeUINBOI0 BapTICTIO Ha
JIATY OIIHKH
IncrpymenTn xamitany | Ilepicaa ouinka | PuaKoBMiA, Odimtitini  GipxoBi
(mompoBi  (piHAHCOBI | IHCTPYMEHTIB KaIirtaiay | BUTpaTHUI Kypcu
THCTPYMEHTH) 3IACHIOETHCS 3a ix OpraHi3aTopiB
CIpPaBEUINBOI0  BAapTICTIO, TOPriB Ha ATy
sIKa 3a3BUYAl JOPIBHIOE IIiHI OIIiHKH, 3a
orepariii, y xomi sikoi OyB BiJICYTHOCTI
OTPUMaHUM AKTHB. BHU3HA4YEHOT O
[omanpma OIliHKa OipOBOTO  KypCy
IHCTpYMEHTIB Karriraity Ha JIaTy OIIiHKH,
3IIMCHIOETBCS 3a BUKOPHCTOBYETHCS
CIPaBeUIMBOIO BapTICTIO Ha OCTaHHSA
JIATy OI[IHKA OajlaHcoBa
BapTICTh, LIHA
3aKpUTTA
JloBrocrpokosa [lepBicHa ouinka | Joxigauit KontpakrHi
nebiTopchka 3IIHCHIOETHCS 3a YMOBH,
3a00proBaHiCcTh CIPaBEINBOIO BapTICTIO HMOBIPHICTb
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HpI/I)I6aHH$I, nogajibiia
OHiHKa - 3a aMOpPTU30BaHOIO
BapTiCTIO 3 BUKOPHCTAHHAM

MOTaIeHHs,
OYiKyBaHi  BXiJHI
TPOIIIOBI MTOTOKU

MeToaa e(pEKTUBHOIO
BIiICOTKa 3a BUpPAXyBaHHIM
30MTKIB  Big  3HEI[IHEHHS,
SIKIIIO BOHH E.
JebiTopchka Ilepicha Ta  momanbina | Joximauiéi,  wmarpuuHa | KoHTpakTHI
3a00proBaHiCTh 3a | OLiHKa neOITOpChKOI | MOJIENb YMOBH,
OCHOBHOIO JISUTBHICTIO | 3a00proBaHOCTI HMOBIPHICTb
3MIHCHIOETHCS 3a MOTalIeHHS,
CIPaBEUIMBOI0  BapTICTIO, OUiKyBaHI  BXiJgHI
sKa  JIOpPIBHIOE  BapTOCTI IPOIIOBI TOTOKU
norameHHsi, TOOTO  cyMi
OYIKyBaHUX  KOHTPAKTHHX
IPOIIOBUX TOTOKIB Ha JaTy
OLIIHKHU
[Hma noroyna | [lepBicHa ouinka | Joxigauii KontpakrHi
ne0iTopchKa Je0iTOpChKOT YMOBH,
3a00proBaHICTh 3a00proBaHoOCTI HMOBIpPHICTb
3IMCHIOETHCS 3a TTOTaIlIeHHS,
CIPaBEUINBOIO BAPTICTIO. OYiKyBaHI  BXIJHi
ITomanpma oOmiHKka - 3a IPOIIOBI TOTOKU
CTpaBEIUIMBOI0  BapTICTIO,
sKa JIOPIBHIOE OaJlaHCOBIH
BapTOCTi TOTAIIeHHS, TOOTO
cymi OUIKyBaHUX
KOHTPaKTHUX TPOIIOBHX
ITOTOKIB Ha JaTy OIiHKH.
®dinancoBi akTHBH, sKi | IlepBicHa omiaka | JloxigHwit KonTtpakrHi
YTPUMYIOThCS 10 | 3IIHCHIOETHCS 3a YMOBH,
TTOTaIIeHHs CIIPaBEeIJTNBOIO BapTICTIO HMOBIPHICTB
npuIOaHHs, MOJIaITbIA MoraieHHs,
OLIIHKA - 32 aMOPTHU30BAHOIO OYiKyBaHI BXiJgHi
BapTICTIO 3 BHKOPUCTAHHSIM TPOIIOBI ITOTOKH
MeToaa e eKTHUBHOT'O
BI/ICOTKAa 3a BHPaXyBaHHIM
30MTKIB  BIlJ 3HEIIHEHHS,
SIKII[O BOHH E.
JloBroctpokoBi BurpaTHamii KonTtpakrHi
3000B’s13aHHS Ilepicha Ta  momambIIa YMOBH,
OILlIHKA  3IIMCHIOETBCS 32 HMOBIpHICTB
CTIPaBEIMBOIO  BapTICTIO, MoramnieHHs,
sKa JOpIiBHIOE OaraHCOBIH OYiKyBaHI BUXiTHI
BapTOCTI aKTHBIB TPOIIOBI TTOTOKH
[lorouni 3000B’s13anHs | [lepBicHa Ta  momanbma | BurpaTHwmii KonTtpakrHi
OIliHKa MOTOYHHUX YMOBH,
3000B’s13aHb  3HIACHIOETHCA HMOBIpHICTB
3a CIPaBEAJIMBOIO BapTICTIO MOTamnieHHs,
abo aMOPTH30BaHOIO OUiKyBaHI BUXiJTHI
BapTICTIO. TPOIIOBi MTOTOKU

7.5.2. Bnaue sukopucmanns 3axpumux 6xionux oauux (3-20 piens)

O0/151 NepioOUYHUX OUIHOK chpaseodausoi sapmocmi Ha IpuOyTOK 200 30MTOK

3MiH B OLIHII CIpaBeAJMBOi BapTOCTI aKTHBIB, AKI MOTPeOyIOTh BimoOpaxkeHHs y DiHaHCOBIH
3BiTHOCTI DoHY, cTanom Ha 30.06.2023 p. He Oyrro.
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7.5.3. Inwi poskpumms, wo sumazaromovci MCD3 Ne 13 « Ouinka cnpaeeonusoi eapmocmiy

CrpaBeauBa BapTiCTh (DiHAHCOBUX IHCTPYMEHTIB B MOPIBHSIHHI 3 iX 0a71aHCOBOIO BAPTICTIO, THC. TPH.

Taomuusg 11
) .. banancora BapTicTh CrpaBenjiviBa BapTiCTh
@D1HAHCOBUI IHCTPYMEHT

31.12.2022 | 30.06.2023 | 31.12.2022 | 30.06.2023
[Totouni ¢inancosi inBecTHii (p. 1160) 7500,0 0,0 7500,0 0,0
111111;1;1)H0T0qHa JiebiTopchka 3a00proBaHiCTh(p. 1.0 7502.0 1.0 7502.0
JloBrocrpokoBa ae0iTopchka 3a00proBaHiCTh 0,0 0,0 0,0 0,0
)1e61T9pCLKa 3a00proBaHICTh 3 HApaXOBAHUX 0.0 0.0 0,0 0,0
JIOXOJTiB
I'poiioBi KoIITH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0
[orouna kpenuTOpCHKa 3200PTOBAHICTD 8,0 11,0 8,0 11,0

VYnpasniacekuii niepconan @PoHpy BBaxkae, IO HABEJCHI PO3KPHUTTS IMOJO 3aCTOCYBaHHS
CIpaBeUIMBOI BapTOCTi € JOCTaTHIMH, 1 HE BBaXKae€, 10 3a MeKaMu (PiHAHCOBOI 3BITHOCTI 3aJIMINKIIACH
OyJb-sKa CyTTe€Ba iH(OPMAIlisl 1100 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOYE OYTH KOPHUCHOIO
JUIs KoprcTyBadiB (iHaHCOBOi 3BiTHOCTI. JlomaTkoBy iHQOpMAIlifo MOA0 3MiH CHpPaBeUIMBOI BapTOCTI
(iHAHCOBHX aKTHBIB B 3B’SI3KYy 3 BpPaxXyBaHHSM PU3HKIB HABENIEHO Y MpUM. 6.13.

1.6. Vnpaesninnsa puzuxamu

7.6.1. Ilini ma noaimuxyu ynpaenints QiHancoguMu pusuKamu

YrpaBiiHHA pU3UKaMH Ma€ MEpIIOUeproBe 3HAUCHHS IS BeneHHs OizHecy DOHAY 1 € BaXKIMBUM
eneMenToM ii misutbHOCTI. [lomiTHka ympaBiiHHS pU3AKaMH CKOHIICHTpOBaHA Ha HemependadyBaHOCTI
(iHAaHCOBMX PHHKIB 1 HaIllJICHa Ha MIHIMI3allil0 IMOTEHI[ITHOrO HEraTHMBHOIO BIUIMBY Ha ()iHAHCOBI
MoKa3HuKH nismbHOCTI DoHay. OmnepaTUBHHN 1 IOPHUAWYHUN KOHTPOIH Ma€ Ha MeTi 3abe3medyBaTh
HaJexHe (YHKIIIOHYBaHHS BHYTPIIIHBOI MOJITHKK Ta MPOIENyp 3 METOI MIHIMI3alii omepaniiHux i
FOPUINIHIX PH3UKIB.

VYmpasnincekuid niepconan PoHIY BU3HAE, IO i1 AISUTBHICTH TMOB’s3aHA 3 PU3WKAMH 1 BapTiCTh
YICTUX aKTHUBIB Y HECTAOUIEHOMY PUHKOBOMY CEPEIOBHII MOXKE CYTTEBO 3MIHUTHCH YHACTIIOK BILTUBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHKIB, BIPOTIAHICTH 1 HAPSMOK BIUIUBY SKHX 3a3/aJIETiNb
TOYHO Nepe0aYnTH HEMOXKITHBO.

Mertoro ynpaBiiHHS pH3HKaMH € HEHOMyIIeHHS BTpaTH (POHIOM PHHKOBOI BapTOCTiI aKTUBIB Ta
CHPUSHHS MiIBUINEHHIO BaAPTOCTI BIacHOTO Kamitary PoHy.

BiamoBigHo 10 OCHOBHOI METH, 3aBAaHHS YIIPABIIIHHS PH3UKAMH MOJIATAIOTH Y HACTYITHOMY:

- BU3HAYEHHS HAWOUTBI BPa3IMBUX Ta PU3UKOBUX HAIMPSIMKIB AisTbHOCTI DoHY;

- CHCTeMaTHYHa KOMIUIEKCHA JiarHOCTHKAa HMOBIPHOCTI HACTAHHS HECTIPUSTIMBUX TTO/IH;

- BUOIp anbTEPHATHBHUX BapiaHTIB YNPABIIHCHKUX pIillleHb A 3a0e3MedeHHs] ONTHMAaJIbHOTO
CHIBBIHOIIIEHHS MK PU3UKOM Ta JOXiTHICTIO (hJiHAHCOBUX OMEpalriii;

- 3a0e31eueHHs MiHIMi3allii BTpaT MpHU HACTaHHI HECTIPUSTINBUX TTOJIH,

- 3a0e3MneueHHs JOTPUMaHHS iHTepeCiB 0araTtbox 3aIfiKaBIEHUX CTOPIiH, a caMe: ydacHHUKIB DoHy,
KepiBHUX opraHiB ynpaiiHHs @oHmIoM, mpamiBHUKIB DOH/TY, IHITUX CTOPIH.

Hismenicts @oHmy y chepl ynmpaBiiHHS pU3UKAMHU CIPSIMOBaHA HA 3a0e3leYeHHs TOCATHEHHS
craTyTHUX Lined PoHxy, 301IbMeHHS TPUOYTKOBOCTI. YIPaBIiHHA pU3MKaMH JIisuibHOCTI DoHAY sIBIIsiE
co0Or0 TIOCTIMiHWI Tmpolec TepeadadeHHs 1 HelTpamizamii iXx HeraTWBHMUX (HiHAHCOBUX HACIIJKIB,
OB’ sI3aHUM 3 X iIeHTH(IKAIIE€r0, OIIHKO, TPO(LIAKTHKOIO 1 MiHIMI3aIli€r0 HeraTUBHUX Hachiakis. Jlo
PHU3HKIB, AKi MOXKYTh BUHMKATHU MPU 3AiHCHEHH] AisuibHOCTI DOHY, HajeXaTh Taki iX BUAW: KPEIUTHUN
PU3UK, PHUHKOBHM PHU3MK Ta PHU3UK JIKBIAHOCTI. PHHKOBHMII pHU3MK BKJIIOYaE€ BAIIOTHHHA PHU3HK,
BiZICOTKOBUH PU3HK Ta 1HIIWI LIHOBUI PU3UK.

7.6.2. Kpeoumnuu puzux
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KpenutHuii pu3HK - pU3MK TOro, IO OJHA CTOPOHA KOHTPAKTy Mpo (hiHAHCOBHI iHCTPYMEHT He
3MOK€ BUKOHATH 3000B’s3aHHS 1 1e Oy1e MPUYMHOI BUHUKHEHHS (DiHAHCOBOTO 30MTKY 1HIIOT CTOPOHH.
KpenutHuii puszuk nputTaMaHHU{ TaKUM (iHAHCOBUM 1HCTPYMEHTaM, SIK IIOTOYHI Ta ACMO3MTHI PaxXyHKHU B
Oankax, oOuirarii Ta 7e6iTopchKka 3a00proBaHiCTb.

OCHOBHMM METOJIOM  OLIHKM KPEAWTHUX pU3UKIB KepiBHUOTBOM DoHIYy € OIiHKa
KPEIUTOCTIPOMOXKHOCT1 KOHTPAreHTiB, AJISl YOTO BHKOPHUCTOBYIOTHCS KPEOUTHI PEUTHHTH Ta OyIb-sKa
iHIma gocrynHa iHdopmais (3araabHomocTynHa iHdopmaniiiHa 6aza gqanux HKUIIOP, nani 3 €AP Ta
iHII) [mox0 X CHPOMOXKHOCTI BHKOHYBAaTH OOproBi 3000B’s3aHHs. DOHA BHUKOPHUCTOBYE HACTYIIHI
METO/IM YIPaBIiHHS KPSAUTHUMH PH3UKAMU:

- miMiTH o0 OOproBUX 3000B’s13aHb 3a KilacaMu (iHAHCOBUX iHCTPYMEHTIB;

- JIIMITH 0J10 OOProBUX 3000B’s13aHb NIEPE/ OHUM KOHTpAreHToM (a00 acoIiiioBaHO IPYIIOH0);

- JMITH TOXO BKJIAJeHb y (IHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAWTHHX PEHUTHHTIB 3a
HarrioHanmsHOIO peATHHTOBOIO ITKAJIOK;

- JTIMITH I0JI0 PO3MIIIEHHS JCMO3UTIB y OaHKax 3 Pi3HUMH PEHTHHIaMU Ta BUMAJKU JEONITYy Ta
HEMOBEPHEHHS JICTIO3UTIB MPOTATOM OCTaHHIX IT’TH POKIB.

®doHj aHAMI3YE TUIATOCIIPOMOXKHICTh KOHTPAreHTIB Ta 3MIMCHIOE 3aXOIU IIOJO0 HEIOIYIICHHS
HasSBHOCTI B akTHBax DOHy MpOCTpOUYEHOT 1e0iTOPCHKOI 3200pTOBAHOCTI.

®onn He Mae (piHAHCOBHMX aKTUBIB, AKi 00 OyNIM MPOCTPOUCHI, A00 3HEIIHUIIUCS, TAKOXK BIJICYTHI
3acTaBH Ta iHII popMH 3a0e31eUeHHS KPSIUTIB OJepKaHUX UM HaJaHUX.

7.6.3. Punxosuii pusux

PunkoBHI pU3WK - 11e PU3KK TOTO, IO CIPABEUIMBA BapTICTh a00 MaiOyTHI rpOMIOBI TIOTOKU Bij
(iHAHCOBOTO IHCTPYMEHTa KOJIMBATHUMYTHCS BHACIIOK 3MiH PUHKOBUX IliH. PUHKOBHI PU3HK OXOILTIOE
TPH THIW PU3UKY: IHIIMW I[IHOBWH PU3WK, BAIOTHUH PH3MK Ta BIJICOTKOBHH PH3WK. PHHKOBHI pU3HK
BHUHUKAE y 3B 53Ky 3 PU3HKaMHU 30MTKIB, 3yMOBJIEHIX KOJMUBAHHSMHU I[iH Ha aKIlil, BIIICOTKOBUX CTABOK Ta
BTIOTHUX KypciB. DoHA HapakaTHMEThCS HAa PHUHKOBI PH3WKH Yy 3B’SI3Ky 3 IHBECTHIISIMA B aKIii,
oOsmirarmii Ta iHMIl ()iHAHCOBI IHCTPYMEHTH.

THmwit 1iHOBUH PU3HK - 1€ PU3UK TOTO, IO CIIPaBEIJIMBA BapTICTh a00 MalOyTHI TPOIIOBI TIOTOKH
Bim (hiHAHCOBOTO IHCTpYMEHTA KOJWUBATHMYTHCS BHACTIIOK 3MIH PHUHKOBHX IIiH (OKpIM THX, IO
BUHHMKAIOTh YHACTIIOK BiJICOTKOBOI'O PH3WKYy YH BAJIOTHOTO PH3WKY), HE3AJIEKHO BiJ TOT0, YH
CIIPUYMHEHI BOHM YMHHHUKAMH, XapaKTePHUMH I OKpeMoro (¢iHAHCOBOTO IHCTpyMeHTa abo Horo
eMiTeHTa, UM YWHHUKAMH, [0 BIUIMBAIOTh HAa BCi MOAIOHI (iHAHCOBI I1HCTPYMEHTH, 3 SKUMH
3MIACHIOIOTRCS Olepallii Ha PUHKY.

OCHOBHMM METOJIOM OIlIHKM IIHOBOT'O PU3HKY € aHaji3 YyTinMBOCTi. Cepea METOAIB MOM SIKIIEHH S
iHOBOTO pu3uKy DOHA BUKOPUCTOBYE MuBepch(iKaIifo akTUBIB Ta JOTPUMAaHHS JIIMITIB Ha BKIIAJICHHS B
akwii Ta iHII1 PiHAHCOBI IHCTPYMEHTH 3 HE(YIKCOBAHUM MPHUOYTKOM.

PunKOBHUI pU3HK - 1€ PU3UK TOTO, IO CIPABEIMBA BAPTICTh a00 MalOyTHI I'POIIOBI MMOTOKH Bil
(hiHAaHCOBOTO IHCTpYMEHTa KOMMBATUMYTHCS BHACIHIJOK 3MIH PHHKOBUX IIiH. PHHKOBHUI pH3WK OXOILTIOE
TPU TUNH PHU3UKY: IHIIMW I[IHOBHH PU3HK, BATIOTHUH PHU3WK Ta BiJICOTKOBUU PH3WK. PUHKOBWH pH3HK
BHHHUKAE y 3B’S3KY 3 PU3UKAMHU 30UTKIB, 3yMOBJICHHX KOJIMBAaHHSMU I[iH Ha aKIlii, BIICOTKOBUX CTaBOK Ta
BaMOTHUX KypciB. DOHI HapakaTUMEThCS Ha PHHKOBI PU3WKH Yy 3B’S3KYy 3 IHBECTHIISIMH B aKIIii,
OO6miramii Ta iHmIi iHAHCOBI IHCTPYMEHTH.

@DOHAOM BCTAHOBJIEHO, IO IHAWKATOPOM MOXIJIMBOCTI IOXIN peainizamii pHHKOBOTO (ITaiioBOTO)
pus3uky € naninag ingekcy Yb (IIX) ymponosxk kBaprany. Tak naainas inaekcy Yb menmte Hix Ha 10%
CTaHOBHUTH HU3BKUH piBEHb pU3UKY, madiHHSA y Mexax 10- 20%% cTaHOBUTH cepenHiil piBeHb PU3HKY,
naainHs Outbire 20% - BUCOKHUIT piBEHb PU3HKY.

Ilorouna omiHka piBHA PU3MKY 3a MOKa3HUKOM PHHKOBOro (MAaiOBOro) pHU3MKY 3a mHOpTdenem
uiHHuX nanepis @oHIy XapaKTepU3yeThes sIK HU3bKA.

Cucrema ynpaBmiHHS pusukamu @DoHIy nependayvae 3acTOCYBaHHSA JAEKUIBKOX aHATITHYHHUX
MeToNiB mociikenHs pusukiB. Cepen mux weroniB DoHJ Ha erami IDIaHyBaHHS TpogeciifHol
TUSUTBHOCTI, 3°sICYBaHHI JIONUTBHOCTI Y4acTi B 1HBECTHI[IHHOMY TPOEKTi, MPOBOAUTH aHAJ3 YyTIUBOCTI
pe3yIBTATHBHOTO MOKa3HWKA BiJ Bapiallii 3HaYeHb MMOKA3HHKIB, 110 OEpPyTh y4acTh B HOT0 BH3HAYEHHI.
Kpim ananizy uyrnuBocti @oHJ Ha erami HNPOrHO3yBaHHS BUKOPHUCTOBYE METOJ KOPEKTYBaHHS, METOJ
cueHapiiB. He3Baxkaroun Ha MPaKTUYHO CTALy CUTYali0 Ha (OHAOBOMY PUHKY, DOHJ 3 OTNIALy Ha aHaNi3
CUTYyallil y 3BITHOMY TEpiofi JOAEPKYBaJIOCh MOJITHKU MIOAO0 HEIOILIBPHOCTI HOBUX BKJIAJICHb Y IiHHI
HarnepH.
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7.6.4. Bantomnuy ma 8i0comko8uii pusuxy

BanroTHu#l pu3HK - Lle PU3HK TOTO, IO CIpaBeIMBa BapTicTh a00 MalOyTHI IPOMIOBI IOTOKU Bix
(iHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BaMIOTHHX KYpCiB.

®onp HE Ma€ aKTHBIB, HOMIHOBAaHUX B IHO3EMHIH BaIIOTI, y 3arajJbHOMY 00CATY aKTHBIB.

Ockinbku DoHA Mpalioe TITPKM 3 HAIlOHAJHHOI BAJIOTOIO, BIUIMB 3MIHM BaIOTHHX KYpCiB
BiZICYTHIH.

BizncoTkoBuii pU3WK - 1Ie¢ PU3UK TOrO, IO CIPaBEUIMBa BapTiCTh a00 MaHOyTHI TPOIIOBI MOTOKU
Bil (piHAHCOBOrO IHCTPYMEHTa KOJIMBATHUMYTHCS BHACTINOK 3MiH PHUHKOBHX BIJICOTKOBHX CTaBOK.
KepiBuuirreo ®oHay YCBIIOMITIOE, 110 BiICOTKOBI CTABKH MOXKYTh OI[IHFOBATHCH 1 II¢ BIUIMBATUME SK Ha
noxoau MoHTy, Tak 1 Ha CIIPaBEUIMBY BAPTICTh YHCTUX AKTUBIB,

YCBIIOMIIIOIOYM  3HA4yHI PU3UKH, TIOB’s3aHI 3 KOJMBAaHHSAMHU  BIJICOTKOBUX CTaBOK Y
BHUCOKOIH(IIAIIHHOMY CepeIoBHILI, SIKE € BIACTHUBHM Uil (iHAHCOBOI CHCTEMH YKpaiHH, KEPiBHUIITBO
@®oHly KOHTPOJIIOE YaCcTKy aKTHUBIB, PO3MILIEHUX y OOpProBux 3000B’S3aHHAX y HAIIOHANBHINM BaJoOTI 3
(ikcoBaHOIO BiJICOTKOBOIO cTaBKOI. KepiBHUIITBO DOHAY 3/1liICHIOE MOHITOPUHT BiJICOTKOBHX PU3HKIB
Ta KOHTPOJIIOE iX MaKCUMAaJIbHO TIPUITYCTUMUI po3Mip. Y pa3i 3pOoCTaHHs BiICOTKOBUX pu3HKiB DoHJ Mae
Hamip mo30yBaTUCsi OOproBux (iHAHCOBUX IHCTPYMEHTIB 3 (DIKCOBAHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3MKIB 3IHCHIOETHCS NUIAXOM OI[IHKH BIUIMBY MOJIMBHX 3MiH BiJICOTKOBHUX
CTaBOK Ha BapTiCTh BiZICOTKOBUX (DIHAHCOBHX IHCTPYMEHTIB.

AKTHBH, SIKi HAPAXKAIOTHCSA Ha BiJICOTKOBI PU3UKH:

Tabmumg 12
Tun akTuBY Cranom Ha 30.06.2023poky | Cranom Ha 30.06.2022poky
BaHKIBCHKI JIEMTO3UTH (THC. TPH.) 0 0
Bcroro: 0 0
Uacrtka B aktuBax ®onuy, % 0 0

Jlnst OIIHKA MOXJIMBHX KOJHMBAaHb BIJICOTKOBUX CTaBOK OHJ BUKOPHCTOBYBAJIA iCTOPUYHY
BOJIATHJIBHICTh BIZICOTKOBHX CTAaBOK 3a CTPOKOBHMH JIerno3uTamMu (40 1 pOKy) 3a OCTaHHI 5 pOKiB 3a
ONpHITIOIHEHOIO iHhopMariiero HBY.

7.6.5. Pusux nixgionocmi

Pusuk mikBigHOCTI - pU3HUK Toro, mo OHJ MaTUME TPYIHOINI NMPH BHKOHAHHI 3000B’sA3aHb,
OB’ s13aHKUX 13 (PIHAHCOBHMH 3000B’S3aHHSAMH, IO MOTAMAIOTHCS IIITXOM ITOCTABKH T'POIIOBHX KOIITIB
a0o iHmoro (hiHaHCOBOTO aKTUBY.

@oHA 3AIACHIOE KOHTPOIb JIKBIMHOCTI MUIAXOM IIJIaHYBaHHS TIOTOYHOI JIKBIAHOCTL. DoHA
aHai3ye TEpMIHM TUIATEXIB, SIKi TMOB’s3aHi 3 Je0ITOPCHKOI0 3a00PTOBAHICTIO Ta IHMMMH (piHAHCOBHMH
aKTHBaMH, 3000B’ I3aHHSIMH, a TAKOX TIPOTHO3HI ITOTOKH TPOIITOBUX KOIITIB BiJl OIEepaIlifHOl TisTTEHOCTI.

Iadopmartis moa0 HEAMCKOHTOBAHMX TUIATEXKIB 32 (piHAHCOBUME 30008’ s3aHHSAME DOHTY B po3pi3i
CTPOKIB MOTAIICHHS MPEICTABICHA HACTYITHUM YHHOM:

Taomuns 13

Big 1 Bix 3
MICSISI O | MICAIIB OO
3 micsIiB 1 poky

[lepiox, mo
3aKIHYUBCS
30.06.2023

Kopotkoctpokosi -
MTO3UKH OaHKa

Jol

Micsans

Bin 1 poxy | binpme 5

. . Bceboro
II0 5 pokiB POKIB

ToprosenbHa Ta
iHIIIa
KpEeIUTOpChKa
3a00proBaHICTh
[Torouna
3a00pTroBaHICTh 3a
JOBI'OCTPOKOBHMH
3000B’13aHHSAMH

Bceroro - 11,0 0,0 - - 11,0

[epiox, mo Ho 1 Bin 1 Bin 3 Binx 1 poky Bubmie 5
3aKIHYHUBCS MicCsILIs MICSII 10 | MiCSIB 10 | 710 5 poKiB POKIB

- 11,0 0,0 - - 11,0

Bceroro
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30.06.2022 3 MicsiiB 1 poky
KopoTtkocTpokosi
MO3UKH OaHKa
ToprosenbsHa Ta
iHma 6,0 - - - 6,0
KpeIuTOpChKa
3a00pProBaHICTh

IToTouna
3a00proBaHiCTh 3a - - - - -
JIOBI'OCTPOKOBHMH
3000B’I3aHHIMU

Bcroro - 6.0 ) ) ) 6.0

1.1. Ynpaeninua kanimaiom

@onJ posrisaae yrpapiiHHS KalliTaIOM SIK CHCTEMY MPHHIIUIIB Ta METO/IiB pO3pOOKH i1 peamizarii
YIIPaBJIIHCHKHX PillleHb, TIOB’SI3aHUX 3 ONTHMAIBHUM (HOPMYBAHHIM KamiTaily 3 PI3HOMaHITHHUX JDKEpPE,
a TaKoX 3a0e3rnevdeHHsIM e()eKTUBHOTO HOro BUKOpUCTaHHA y JistibHOCTI @onmy. KimowoBi nutanHs Ta
MOTOYHI PINIEHHS, 10 BILUIMBAIOTH HA OOCST 1 CTPYKTYpY KaIliTally, a TAKOXK JpKepena ioro GpopMyBaHHS,
PO3IIISIAIOTECS  YIPABIIHCHKAM TIEpCOHAjIoOM. MexaHi3M yIpaBiiHHS KamitaioMm mependadae Uitky
MOCTAHOBKY IIiJIEH 1 3aBJlaHb YIPaBIIHHS KalliTaJIOM, & TaKOXK KOHTPOJb 32 iX JOTPUMAHHSM y 3BITHOMY
nepioJi; YJAOCKOHAJEHHS METOJAWKH BH3HAYEHHs W aHaiily BHKOPHUCTaHHS YCIX BUJIB KaliTaiy;
PO3pO0IIEHHS 3arallbHOI CTpaTerii YIPaBIiHHS KaIiTaIoM.

VYnpaBaiHCBKUI TIepcoOHaNl 3IHCHIOE OTJIS CTPYKTYPH KamliTalny Ha KiHellb KOXXHOTO 3BITHOTO
niepiony. [Ipy mboMy MPOBOIUTHCS aHAI3 BapTOCTI Karitainy, HOro CTPyKTypa Ta MOXIHBI pu3uku. Ha
OCHOB1 OTPUMAaHUX BHCHOBKIB DOH/ 3MIHCHIOE PETYIIOBAHHS KaIliTATy MUIIXOM 3aJIyIeHHS J0JaTKOBOTO
Kamitaiay abo (iHaHCYyBaHHs, a TAKOXK BUIUIATH JAMBIJCHIIB Ta MOraIlICHHS ICHYIOYMX MO3UK. DoHI MOXKe
3MIMCHIOBATH PETYNIOBAHHSA KamiTaly IIUIIXOM 3MIHA CTPYKTypH Kamitamy. Cucrema yIpaBiIiHHS
KaIliTaJloM MOXX€ KOPUTYBATHCh 3 ypaxXyBaHHIM 3MiH B ONEPAIIHHOMY CEPEIOBHII, TCHACHIIIAX PUHKY
abo cTpaterii po3BUTKY.

Yupasninus kamitaaoM @oHAy CIpsIMOBaHO HA JOCATHEHHS HACTYITHHUX ITLTCH:

- 30eperTu CipoMOXKHICTh MIAPUEMCTBA MPOIOBKYBATH CBOIO AISUTBHICTH TaK, 00 BOHO 1 Hamai
3a0e3medyBaio A0oXiq il ydyacHUKIB DOHAY Ta BHIIATH iHIIAM 3aI[iKaBIICHIM CTOPOHAM;

- 3a0e3neYnTy HaNeKHUHM NpuOyTOK ydacHukaM DOHIy 3aBISKU BCTAHOBJIECHHIO I[iH Ha IOCIYTH,
10 BIATIOBITAIOTH PIBHIO PU3UKY;

- IOTPUMAaHHS BUMOT JI0 KaliTaily, BCTAHOBJICHHX PETyIATOPOM, 1 3a0e3rnedeHHs 30aTHOCTI DoHTy
(hyHKITIOHYBaTH B SKOCTi O€3MepepBHOTO JIFOUOTO ITiITPHEMCTBA.

VYmpasnincekuid miepconan @®oHmy BBaXkae, MO 3arajbHa CyMa KalliTaldy, YIPaBIIHHSA SKAM
3MIACHIOETHCA, JOPIBHIOE CYMi KamiTalry, BifoOpa)Xe€Horo y 3BiTi po (iHaHCOBUHU CTaH.

Cxutazr BIaCHOTO Kamitanmy Ha naTy (iHaHCOBOi 3BiTHOCTI cTaHOBUTH - 7491,0 Trc.rpH. (p. 1495, @. Ne
1):

3apeecTpoBaHAN KalTiTal 7500,0 Tuc. rpH.
- HEOIUTAUEHWH KalriTall 0,0 Tuc.rpH.
- HEPO3MOAUTICH I MPUOYTOK(HEMOKPUTHI 30UTOK) (9,0) tuc. rpu.

7.8. Oyiuka edhexmusnocmi kepisHUUMBA 8 YNPAGHIHHI eKOHOMIYHUMU Decypcamil

[ligeumienHss edeKTUBHOCTI yNpaBIiHHS PECYpCHHM TIOTEHIiaoM, 3a0e3leueHHs Horo
palioHaIbHOrO BUKOPHCTaHHS 3HAYHOIO MIpOIO MOB’S3aHO 3 MPOBEACHHSAM SKICHUX 3MIH Yy CKiIagi
pecypciB 1 3 MiABHMIIEHHSM e(EKTUBHOCTI B iX YNpaBiiHHI. 3aBAaHHS MiABHUILEHHS e(EeKTHBHOCTI
VOPaBIiHHS PECYpCHMM MOTEHLIAJIOM IIOJSrae Hacamiepel Y BIOCKOHAJICHHI BHUKOPUCTAaHHS W
YIIpaBJIiHHS PecypcaMu MiIIpUEMCTBA Ta B IMIABUILEHH] IXHBOI L[iJTICHOCTI.

OcnoBaumu pecypcamu @oHay € GiHaHCOBUE pecypc Y BUIIIAI I'POLIOBUX KOIITIB, OTPUMaHUX B
pe3ynbTraTi GopMyBaHHS CTaTYTHOTO KamiTaiy, Ta (iHaHCOBiI iHBECTHIII.

[linBuienHs: epeKTUBHOCTI BUKOPHUCTaHHS TPYNOBHUX PECYPCIiB € MOXJIMBHUM JIMIIE 32 YMOBHU
(dhopMyBaHHS SIKICHOI CHCTEMH MEHEKMEHTY, 1[0 B CBOIO 4epry mependayae BCTAHOBJIECHHS >KOPCTKHX
BHUMOT JI0 KEpiBHUKIB yciX piBHiB. Jnsa peamizawii uiei metn ToBapHCTBOM CTBOpEHa CHCTEMa BHMOT IO
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MpaIliBHUKIB, SKi MOBUHHI IM BIANOBIAAaTH, 30KpeMa, HASBHICTh IWILUIOMIB 3 BUIIOK OCBITOI Ta
MiATBEpKEHHS piBHS KBaiQikalii BiAMOBiAHUME cepTH]IKaTaMH.

7.9. Ymoeni axmusu i 30006 ‘a3anns

Bignosimao 1o MCBO Ne 37 «3a0e3neueHHs, YMOBHI 3000B’s3aHHSI Ta YMOBHI akTHBU» DoHJ
MOBHHEH BECTH OOJIIK 3a0e31e4eHb, YMOBHUX 3000B’s13aHb 1 YMOBHHMX aKTHBIB, 32 BHHATKOM:

a) TUX. SIKI € pe3yJbTaTOM KOHTPAKTIB, IO IUISraloTh BUKOHAHHIO, KPIM BHUIAJKIB, KOJIU
KOHTPAKT € OOTSDKIMBUM

0) Ha sIKi TOMIMPIOEThCS cepa 3acTocyBanHs iHmoro CTaHaapTy.

MCBO Ne 37 He 3acTtocoByeThCsl 10 ()iHAHCOBUX IHCTPYMEHTIB (BKJIIOUAIOYM TapaHTii), Ha SKi
nommproeThes cepa 3actocyBanHs MCD3 No 9 «DinaHCOBI IHCTPYMEHTHY.

Cranom Ha 30.06.2023 poxy DoHJ HEe € CTOPOHOI YMOBHHUX 3000B’s3aHb, HE Mae YMOBHHX
AKTHUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€311EUYEHb.

@oHJT HE € CTOPOHOIO B CYJIOBHX MpOIecax, TOMY PHU3UKH BiJl OmepaiiiHol JisUTbHOCTI OLIHIOE SK
MiHIMaJIbHI.

®donHj He BU3HAE YMOBHI 3000B’s3aHHS B 3BiTi npo (iHaHCOBU cTaH. [H(oOpMalis Ipo yMOBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIHUBICTh BHOYTTS PecypciB, siKi BTUIIOIOTH Y 001 €KOHOMIYHI
BUTO/IM, He € BimganeHow. ®oHa He BU3HAe yMOBHI akThBH. CThcia iHpopMalis Mpo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KO HAJIXO/PKEHHSI EKOHOMIYHUX BUTII € HMOBIPHHM.

KonTtpakTHi 3000B’s13aHHS, BUIaH1 rapaHTii, TOPYyYUTEIHCTBA - BIJICYTHI.

CrtpaxyBaHHS - BIZICYTHE.

7.10. Hesusnani konmpaxmui 30008 ‘A3aHHs
HeBu3nanux KOHTpaKTHHUX 3000B’s3aHs DOHT HE MaE.

7.11. Jlusidenou, oconouieni 0o damu 3ameepoicers 00 BUNYCKY
Cranom Ha 30.06.2023 p. ®oHx He npuiiMaB pillicHHS PO BUILIATY AMBIIEHIIB 3a Pe3yIbTaTaMu
nisutbHOCTI 332 2022 pik.

7.12. Bnaug ingrayii na monemapui cmammi
[IpoananizyBaBmm KpUTEPIi, AKi BU3HAYAIOTH MOKA3HUK TiMepiHGIIAIii, YIIpaBIHCHKUN ITepCOHAT
®oHy 3p00OWMB BUCHOBOK, IO 3a IMOKa3HWKAMH HABEICHUMHM Y IIAIMyHKTaX B) i T) maparpada 3 MCBO
Ne 29 ekoHoMiuHMI cTaH B YKpaiHi HE BiINIOBIIa€ CUTYAIIil, III0 XapaKTePU3y€ETHCS TiMepiHQIAIIETO.
3Baxaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBenenHst mepepaxyHKy (hiHaHCOBOI 3BITHOCTI €
MUTAHHSAM CYJDKEHHSI, yIpaBliHChKUN niepconan MoHay NpuiHSB pIllieHHsT HE TPOBOJUTH MepepaxyHoK
(inancoBoi 3BiTHOCTI cTanoM Ha 30.06.2023 p.

7.13. [1o0ii nics 36imHoi damu

[Momii micms 3BITHOTO TEPioMy - 1€ CIPUSTINBI Ta HECTIPUATINBI MOIl, SKi BiAOYBAIOTHCS 3 KIHIISI
3BITHOTO TIEpiONy IO NATH 3aTBEp/DKEHHS (DiHAHCOBOI 3BITHOCTI A0 BUITYCKy. MO)KHA BH3HAYWTH JBa
THUIN TOTINA:

a) momii, fAKi CBiMYaTh MPO YMOBH, IO ICHYBaJlM Ha KiHeb 3BITHOro mepioxy (momii, sKi
BHMAararoTh KOPUTYBAHHSI ITiCIISI 3BITHOTO MEPioay); Ta

0) momii, AKi CBiI4aTh IPO YMOBH, 10 BUHUKIIHM TICIs 3BITHOTO Tiepiony (TOxil, sSiKi He BUMAaraloTh
KOPUTYBaHHS IICIIA 3BITHOTO TIEpioy).

[Momii#, siki BimOyBarOThCS B MEpio MK JaTOK (hiHAHCOBOI 3BITHOCTI Ta JATOIO 1i 3aTBEPIHKEHHS i
MOTpeOYIOTh KOPUTYBaHHS a00 PO3KPUTTS Yy (iHAHCOBIi 3BITHOCTI, HE OyIIO0.

[Mpunuuenns gisipHOCTI DOHITY HE TIAHYETHCS.

I'enepaneuuit nupekrop TOB
«A3zoBo-YopHOMOpCchKa AMiHICTpaTUBHA KOMIIaHIs » B.B.boptHsik

l'onoBuuit Gyxranrep O.b. Hekpacona
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