NPUMITKHA 1O ®IHAHCOBOI 3BITHOCTI

AKLIOHEPHE TOBAPUCTBO «3AKPUTUI
HEJIANBEPCU®IKOBAHUN BEHUYPHUU KOPIIOPATUBHUM
IHBECTUIINHUM ®OHJI «I'JIOPISI»

Cranom Ha 30 yepBHs 2023 poky



3MICT

1.OcHoBH MiATOTOBKY, 3aTBEPIKECHHS 1 MOJaHHA (iHAHCOBOI 3BITHOCTI

1.1. Mera Ta KOHUENTYyalbHa OCHOBA (hiHAHCOBOI 3BITHOCTI (CTaHIAPTH, IO BUKOPUCTOBYBAIMCS AJIS
MiATOTOBKM Ta MOJaHHs (iHAHCOBOT 3BITHOCTI)

1.2. JlocToBipHE MOAAaHHS Ta 3asBU PO BiAnopigansHicTh MCD3
1.3. 3aranbui BigomocTi npo ®oH[ 3 yHpaBIiHHS aKTHBAMHU

1.4. Onuc pistbHOCTI (MeTa, IpeaMeT, BUAN) Ta ONepaliiHoro cepenoBuiia (yMOBH 3 CHEHHS
TISTTBHOCT, JTillEH3YBaHHS, Jiep>KaBHE PEryTIOBaHHS)

1.5. 3asBa npo Oe3mepepBHICTD JisUTbHOCTI

1.6. InenTudikamis hpiHaHCOBOI 3BITHOCTI (3arajbHOrO UM CHEiaIbHOTO IIPU3HAUSHHS, OKpEMa,
IHIMBITyallbHA, KOHCOJIIIOBaHA)

1.7. dyHKIliOHAJIBHA BaJIIOTA Ta BAJIIOTA 3BITHOCTI

1.8. Meroau nonanus iHpopMalii y GpiHaHCOBUX 3BiTax

1.9. 3ropraHus (piHAHCOBUX aKTUBIB Ta 3000B’sI3aHb

1.10. 3BiTHuii iepio GpiHAHCOBOT 3BITHOCTI

1.11. CyrreBi craTTi (hiHAHCOBOT 3BITHOCTI

1.12. OcHOBH OIIIHOK, IO 32CTOCOBAaHI y (hiHAHCOBIH 3BITHOCTI

1.13. 3asBa 1po BiANOBIAATLHICT

2. CyTTeBi MONOKEHHS O0JIKOBOT MOTITHKH

2.1. OcHoBa popMyBaHHS 00JIKOBUX MOJITUK

2.2. IlomiThka 3BITYBaHHS

2.3. Kpurepii BU3HaHHS €l1eMeHTIB ()iHAHCOBOT 3BITHOCTI

2.4. O0TKOB1 TOTITHKH IIOJI0 OCHOBHUX €JIEMEHTIB (DiHAHCOBOT 3BITHOCTI
3. IctoTHi 00TiKOBI CyPKEHHS, OIIHHI 3HAYEHHS Ta TIPUITYIIISHHS

3.1. OGmikoBi OMITHKH, po3po0IIeHHI 3a BiicyTHOCTI ipsiMux HOpM MC®D3
3.2. OuiHKH, CYIPKEHHS Ta MPHUITYIIEHHS

3.3. 3aranpHi Cy/KEHHS MO0 CIPaBEINTNBOI BAPTOCTI aKTUBIB Ta 3000B’s13aHBb
3.4. Ouinku (hiHaHCOBUX IHCTPYMEHTIB

3.5. 3MeHIeHHs] KOPUCHOCT] He()iHAHCOBHUX aKTHBIB

3.6. PezepBu ouikyBaHHS KpPEAUTHUX 30UTKIB

3.7. Openna Ta ii izeHTHIKAIIA

4. Hogi Ta meperisiHyTi CTaHAApTH Ta iHTEpIpeTaii

5. Pexnacudikariii y ¢iHaHCOBIiil 3BiTHOCTI Ta BUIPABICHHS TTIOMUJIOK

6. Poskpurtsa indopmartii, o miATBEpIKYE CTATTi, ToJaHi y (iHAHCOBIi 3BITHOCTI
6.1. Bupyuka Bin peanizaiii

6.2. Butpatu

6.3. PesynbraTi onepauiitHol AisuIbHOCT1

6.4. PesynbraTu (hiHAaHCOBOI Ta IHBECTHUIIMHOI TisSUTEHOCTI

6.5. [TonaTku Ha MPUOYTOK

6.6. HemaTepianpHi akTuBU



6.7. OcHOBHI 3ac00H

6.8. AKTHBH B CTaJii CTBOpEHHS

6.9. BurpaTtu Ta no3uku

6.10. AxtuBH B (hopMi ITpaB KOPUCTYBaHHS (TIpaBa OPEHIN)
6.11. [aBecTuiiiHa HEPYXOMICTh

6.12. JloBroctpokoBa Jie0iTOpCchka 3a00proBaHiCTh

6.13. ®inaHCcOBI aKTHBH

6.14. T'pomIoBi KOIITH Ta iX EKBiBAJICHTH

6.15. KoHTpakTHi aKTHBH

6.16. Bnacuuii kamitan

6.17. 3abe3medyeHHs JOBrOCTPOKOBI 1 TOTOYHI

6.18. JloBrocTpokoBi 3000B’s13aHHs

6.19. TTorouni 30008’ 13aHHS

6.20. KonTpakTHi 3000B’s13aHHS

6.21. 3BiT PO pyX IPOLIOBUX KOIITIB

6.22. Anaii3 crarei piHaHCOBOTO 3BITY Ha 3HEIIHEHHS
6.23. punuHeHa AisUTbHICTD

7. Po3kputT4 iHIIOT iH(pOpMAITii

7.1. [IpuOyTOK Ha aKIIiro

7.2. Indopmartist 3a cerMeHTaMHU

7.3. AKTUBH B 3acTaBi

7.4. Oneparrii 3 TOB’I3aHUMHU CTOPOHAMH

7.5. PO3KpHUTTS CIIpaBemInBOI BAPTOCTI

7.6. YpaBiiHHS pU3HKaMU

7.7. YrpaBIliHHS KaITiTaJIoM

7.8. OriHka e)eKTUBHOCTI KEPIBHUIITBA B YIPABIiHHI CKOHOMIYHIUMHU PECYpCaMU
7.9. YMOBHIi akTUBH 1 3000B’13aHHS

7.10. HeBu3HaHi KOHTPAKTHI 3000B’ I3aHHS

7.11. JluBinenau, OroNOIISHHI A0 AaTH 3aTBEPHKEHHS 0 BUITYCKY
7.12. Brimus iH(IAIIT] HA MOHETapHI CTaTi

7.13. Ionii mmicas 3BITHOI JaTH



IIpuitHsaTi CKOpOYEHHS:

AKIIOHEPHE TOBAPHUCTBO «3éKPI(JITI/II‘/JI HEJIMUBEPCU®IKOBAHWI BEHUYPHUI
KOPITIOPATUBHUWU IHBECTULIIMHUM ®OHJL «I'JIOPIS» - donp;
Hanionansna Komicis 3 minaux namepis ta ¢ponnosoro punky — HKIIIDP;
MixxnaponHi crannapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixnaponHi cranaapta Oyxranrepcbkoro ooniky — MCBO;

Pana 3 Mixknapoauux crannaptiB byxranrepcskoro ooiniky — PMCBO;
[Tomarkosuit Kogekc Yikpainu — [IKY;

Bananc (3BiT mpo ¢inancoBuii ctan) — O.Nel;

3BiT npo QinaHCcoBi pe3ynbTaTH (3BIT IpO CyKymHUH aoxin) — O.Ne2;

3BiT PO pyX IPOLIOBUX KOIWITIB (32 MPSIMUM MeTooM) — D.Ne3;

3BiT npo BrnacHui Kamitan — ©.Ne4.

1.OCHOBY HiATOTOBKH, 3aTBEP/DKEHHS 1 mogaaHHs hiHAHCOBOI 3BITHOCTI

1.1. Mema ma xonyenmyanvha ocHo8a inanHco8oi 36imHoCmi (cmandapmu, w0 BUKOPUCIIOBYBATUCS Ol
nideomosKy ma nodants Qinancogoi 36imuocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKA € KOPHCHOK JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIiB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pillleHb MPO HAJaHHs PEcypCiB IOMY CY0’ €KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajbHOr0 NMPU3HAYCHHS Hajae iH(OpMalio npo ¢GiHaHCOBUN CTaH Cy0’eKTa
TOCIIO/IapPIOBAHHS, III0 3BiTY€, a came iH(POpMAIil0 PO eKOHOMIYHI PecypcH Cy0’€KTa roCrofaproBaHHS
Ta BUMOTH JI0 Cy0’€KTa TOCHOJApIOBaHHs, IO 3BiTye. DiHAHCOBA 3BITHICTH TaKOXK Hamae iHGOPMAIIIO
TIPO HACIIIKA ONEPAIlii Ta IHIIMX MOIH, IO 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
0 3BITYyE, Ta BUMOTH J0 Hboro. (iHaHCOBAa 3BITHICTh TAaKOX EMOHCTPYE pE3YyIbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy pO3NOPSKAETHCS BBIpEHUMHI HOMY pecypcamu.

Huis  gocsrHeHHs 1€l MeTH (piHaHCOBa 3BITHICTh HaJae TakKy IH(QOpPMAIiO Mpo Cy0 €KT
TOCIIO/IaPIOBAHHS:

1) akTHBH;

2) 3000B’ I3aHHS

3) BIIacHUH KaITiTal;

4) noxim Ta BUTPATH, Y TOMY YKCIHI IPHOYTKH Ta 30MUTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TifOTH 3T1IHO 3 iXHIMH MTOBHOBKEHHSMH BJIACHUKIB;
6) TPOIIOB1 ITOTOKH.

KonnentyansHor OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepCchKi MONITUKA Ta MPHHIIUIIH,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX CTaHAApTiB (iHAHCOBOro 00Ky Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOoIHUX CTaHIAPTIB OyXraaTepchbKoro
obmixy (PMCBO), B pemakuii unaHii Ha 01 ciuas 2023 poky, mo odimiifHO ONPIITIOIHEHH] Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu dopmyBanHi ¢iHAHCOBOI 3BITHOCTI YNPaBIIHCHKHIA TEPCOHAT KEPyBaBCS TAaKOXK BHMOTaMU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, ki He cynepedaTs BuMmoram MC®3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE!

®opma Nel — Gananc (3Bit npo ¢inancoswuii ctan) cranom Ha 30.06.2023 p.

®opma Ne2 — 3BiT npo ¢iHaHCOBI pe3ynbTaTH (3BIT Ipo cyKynHHM 1oxin) 3a nepiog 01.01.2023 mo
30.06.2023 p.

®opma Ne3 — 3BiT Ipo PyX I'POIIOBUX KOWITIB (3a mpsMuM MetoqoMm) ctanoM Ha 30.06.2023 p.

®opma Ned — 3BiT nipo BiacHui kamiTan 3a nepiog 3 01.01.2023 no 30.06.2023 p.

®opma Ned — 3BiT nipo BiacHUi KamiTan 3a nepiog 3 01.01.2022 no 30.06.2022p.

[Ipumitkn 1o ¢inancoBoi 3BiTHOCTI, ckiageHi BignoBizHO a0 BumMor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIINOBiga0Th (JiHAHCOBOMY CTaHy Ta JisimbHOCTI DoHmy.



1.2. locmosipne nodanns ma 3aaeu npo eionogioanvricms MCD3

dinaHcoBa 3BITHICTh AOCTOBIpHO mopaae (iHAHCOBHU cTaH, (DiHAHCOBI pe3yabTaTH IisUTBHOCTI Ta
TpOLIOBI TOTOKK Cy0’ekTa TrocmonaproBaHHs. J{oCTOBipHE MOAaHHS BUMAara€ MPaBIUBOrO IOJAHHS
BIUIMBY OIlepaiii, IHIMX MOAINH Ta YMOB BiIIOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAYCHHS IJIs1 aKTUBIB,
3000B’s13aHb, I0OXOAY Ta BUTpAT, HaBeAeHNX y KoHLenTyanbHii OCHOBI.

KonnentyansHoo ocHOBOIO (iHancoBoi 3BiTHOCTI DoHIY 3a mepioxn, mo 3akiHuuBcs 30 gepBHs 2023
poky, € MixHapomaHi crangaptu ¢inancoBoi 3BiTHocTi (MC®3), BriIrO4aroun MiKHApOAHI CTaHIAPTH
oyxranrepcbkoro 00aiky (MCBO) ta Tinymauenns (KTM®3, I1KT), Bugani Pamoro 3 MikHapogHUX
crangaptie Oyxrantepcbkoro obmiky (PMCBO), B penmakuii uymnnii Ha 01 ciuas 2023 poky, 1o
BUKJIQ/ICH] yKpaiHCbKOi MOBOIO Ta OQimiiHO ONpHIIIOAHEHHI Ha BeO-caldiTi MiHicTepcTBa (QiHAHCIB
Ykpainu.

[Migrorosnena MoHaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/Ib-SIKUX 3aCTEPSIKEHb BIANOBIAAE BCIM
BuMoram uuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHHXx PMCBO cranom Ha 01 ciuns 2023 poky,
JNOTPUMaHHS SIKUX 3a0e3ledye JOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOI, 3iCTaBHOI Ta 3p0o3yMisIoi iH(popMaliii.

[pu dopmyBanni QinancoBoi 3BiTHOCTI @DOHI KepyBaBCS TaKOK BHMOTaM{ HalliOHAIBHUX
3aKOHOJIAaBYMX Ta HOPMATHBHMX aKTIB MIOAO0 OpraHizamii i BEJACHHS OyXrajaTepchbkoro oOONIKy Ta
CKJIaJiaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, siKi He cyrnepeuaTh Bumoram MCO3.

Jiis 3a0e3neyeHHs €IMHUX MPUHIUITIB, METOIB Ta MiJXOIIB IIPH BiIOOpakKeHHI MOTOYHHUX OIepalliit
B OOJIIKY Ta MpH CKJIagaHHI (iHAHCOBOI 3BITHOCTI Ha mignpueMcTBi icHye Haka3 Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy momituky» TOB A3oBo-UopHOMOpchbka AIMIHICTpaTHBHA KOMIIAHIS, siKa 3JIHCHIOE
VYnpasninas akruBamu @onny. Llelt Hakas € ynaaNUM cranoM Ha 30.06.2023 p .

®onp cknanae GiHaHCOBY 3BITHICTH (KPIM 3BITY MPO PyX TPOIIOBHMX KOINTIB) HA MiJICTaBi MPUHIIHITY
HapaxyBaHHS.

dinancoBa 3BiTHICTH DOHAY CKIAJAETHCS BUXOAIYM 3 TPUHIUNY O00A4HOCTI, IO JIO3BOJISIE
MATPUMATH HEUTPATBHICTh TIpeCTaBIeHNX AaHnX. O0avHICTh BUHAYAETHCS SIK MPOSIB 00EPEKHOCTI TIPH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBieHHS NaHUX y (DIHAHCOBIM 3BITHOCTI TPAKTYEThCS SK IMOMAHHS CYTI OIepalii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIM CYTTEBUH KJIac TOMIOHMX craTeii. DOHII 1o1ae OKPEMO CTaTi BIAMIHHOTO
Xapakxrepy.

Onepartii gisutbHOCTi DoHAY 00’eaHaHi y KiaacH 3a iX xapakTepoM Ta ¢yHkimieo. O0’enHani gaHi
chopmyBanu psiakd y hiHaHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko imeHTH}iKye (HiHAHCOBY 3BITHICTH Ta BIHOKPEMITIOE 11 Bif iHIIO! iH(pOpMaITii.

1.3. 3acanvui gioomocmi npo @Pono 3 ynpasainHs aKkmusamu.

Tlosna ma CKOpoYeHa Hasea: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHIA
HEJIUBEPCU®IKOBAHUIT BEHUYPHMI KOPIIOPATMBHUI IHBECTULINHUN ®OHJ
«['JIOPIS», AT «3HBKI® «I'JIOPIS» (Hamami — ®omy)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢popma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnoenuii uo disnbrocmi: 64.30 — Tpactu, GoraM Ta MOAiOHI (hiHAHCOBI CY0’€KTH

Koo s3a €JPIIOY: 44288004.

Peecmpayitinuii ko0 3a €/{PICI: 13301262.

Pimennsim Ne 1 omuoociOHoro ywyacamka @®onmy Bim 12.08.2021 p. 3arBepmkeHo PernmameHT Ta
IaBectuniiiny neknapamito ®@onmy. 03.09.2021 p. HamioHanpHOIO KOMICi€0 3 I[iHHMX HamepiB Ta
(dhormoBOrO pUHKY (nam — Komicist) 3apeecTpoBaHO 3BiT PO pe3yIbTaTH MPUBATHOT'O PO3MIMIEHHS aKIil
cepel  3aCHOBHHMKIB  KOPIIOPAaTMBHOIO  iHBeCTHLIHHOro ¢oHOy, PeriameHT KOpIOpaTHBHOIO
IHBeCTHIIIHHOTO (DOHIIy Ta BHECEHO BiJJOMOCTI MPO KOPIIOPATUBHUM IHBECTUIIIHMHA (oHI 10 €IUMHOrO
JIep>)KaBHOTO PEECTPY IHCTHUTYTIB criibHOro iHBectyBaHHsS (CBimoutBo Ne 01262 Bim 03.09.2021 p.) Ta
3aCBITYEHO BUITYCK aKIlii, 1m0 3aidcHIoeThcst @ormom (Ceimonro Ne 003303 Bix 03.09.2021 p.).

Bignosigno no cratti 54 3akony VYkpainu «[Ipo iHCTHTYTH CHITBHOrO iHBECTYBaHHS» MPOTATOM
POKY 3 1HSI BHeceHHs Bimomocted mpo @oHxa 1o €IWHOTrO JEep:KaBHOIO PEECTPY IHCTUTYTIB CHIUJIBHOTO
iHBeCTyBaHHsI KOMIIaHisl 3 YIPaBliHHS akTuBaMu peectpye B Komicii BUMycK akuii, Mo 30iHCHIOETHCA 3
METOIO CIIUIBHOTO 1IHBECTYBAaHHS, Ta IPOCHEKT iX eMicii.




@oHJT € IHCTUTYTOM CHUIBHOTO iHBECTYBaHHS, CTBOPEHUM Yy (OPMi aKIiOHEPHOTO TOBApUCTBA JIS
MPOBAHKCHHS BUKITIOYHO JTISUIBHOCTI 31 CIIUIBHOTO iHBECTYBaHHS.

Ynpaeninua axmueamu ®onpy 3nificHioe ToBapucTBO 3 OOMEKEHOK BiIIOBINATBHICTIO «A30BO-
YopHomopchka anMinicTpatuBHa kommadis» (kox €JIPTIOY 40578993) (mami 3a Tekcrom - KYA), sika
Iie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB PoHay, 3rimHO 3 JlOroBOpOM MpO ympaBIiHHS
aktuBaMu Ne 12-V A Bix 16.08.2021 p.

Hepoicasna peecmpayis ®onny inoynacs 09.08.2021 p., Homep 3amucy: 100 480 102 0000 089612.

1.4. Onuc JdianvbHocmi (mema, npedmem, 6uou) ma onepPayitinO2o cepedosua (YMosu 30iiCHeHHs.
OIANbHOCII, TYEH3VBAHNSA, 0ePAHCABHE PecYI08AaHNs)

@®oHJT € IHCTUTYTOM CIUILHOTO i1HBECTYBaHHsI, IO HajJae (iHAHCOBI MOCIYTH Ha PUHKAX Karitamy,
CTBOPEHUM Y (pOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS NisUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Mpenmerom misuibHOCTI DOHIY € TPOBAIPKEHHS AISTILHOCTI 13 CIIIBHOTO IHBECTYBAHHS, OB’ I3aHOT
i3 00’eHAHHSM (3aJy4eHHSIM) Ta PO3MILIEHHSM (BKJIQJICHHSAM) KOIITIB ydacHHKiB DoHAY Ta OXOMIB,
orpuManux MOHIOM BiJ| 3[1HCHEHHS MiSTILHOCTI 13 CIHIJIBHOTO IHBECTYBaHHS.

[IpiopuTeTHIMKH HanmpsSMKaMH 1HBECTHIIHHOI JisnmbHOCTI ToBapucTBa € 1HBECTYBaHHS Yy
OyaiBeNbHY Tally3b, CUTbChKE TOCIIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTB 13 CHUIBHOTO IHBECTYBaHHS € BUKJIFOUHOO MisUIbHICTIO DOHTY.

®onn € ¢GiHAHCOBOK yCTaHOBOKW (peecTpamiiinnii HoMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 1110 HaIal0Th ITOCIYT'M Ha PUHKY HiHHKX mamnepiB 3091, nata BHecenHs 10 peectpy 03.09.2021p.).

®doH NpPOBaJUTh CBOK IiSUIBHICTH BIANOBIIHO 10 I'oCromapchKoro kojekcy YKpaiHu, 3aKoHy
VYxpaian «[Ipo IHCTUTYTH CHIIBHOTO iHBECTyBaHHs», LIMBITBHOTO KoJekcy YKpainu, 3akoHy YKpaiHu
«[Ipo iHBecTHIIHHY MisIBbHICTEY, 3akOHY Ykpainm «[Ipo pWUHKHM Kamitanxy Ta opraHi3oBaHi TOBapHi
puHKN», 3akony Ykpainu «IIpo memosutapHy cucremy YKpaiHW» Ta YMHHOTO 3aKOHOJABCTBa Y KpaiHH,
HopmatuBHO-TipaBoBuX aktiB HKUII®P, Craryry, PernamenTy Ta BHYTpinHIX J0KyMeHTiB DoHIY.

1.5. 3asaea npo 6e3nepepsricmy disnbHocmi

®donp ckiagae cBo (piHAHCOBY 3BITHICTh Ha MIZCTaBl MPHUIIYIIEHHS PO OE3MEPEPBHICTD MISUIBHOCTI.
®doH HE Mae HaMipiB JIKBITyBaTH CyO €KT TOCHOMApIOBAHHS UM MPHUIUHUTH ALUIBHICTH. [lim dwac
OITIHIOBAHHS YIIPABIIHCHKUAN TEPCOHAT HE BHSBUB HEBH3HAUCHOCTEH MO0 IMOMIA YW YMOB, SKi MOXYTh
CIPUYMHHUTHA 3HAYHUH CYMHIB IIOMO 3JAaTHOCTI TMIAIPHEMCTBA IPOMOBXKYBATH ISTIBHICTH Ha
Oe3mepepBHii OCHOBI.

OniHIOI0YH AOPEYHICTD MPHUITYIIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUN TIepcOHAN OpaB 10 yBaru
BCIO HasiBHY iH(oOpMaIlifo mono MaiOyTHROro — Ha 12 MICSIB 3 MMOYATKy 3BITHOTO MEpiomy, aie He
oOMexyrounch UM TmepionoM. Mertoro DoOHIY € TOCTYIIOBE OTPUMYBaHHS MPHUOYTKY Bi CBOET
nisutbHOCTi, POHA  Mae moctym a0 (iHAHCOBUX pecypciB, HEMae MPOCTPOUEHOi MeDITOpChKOi Ta
KpEAUTOPCHKOI 3a00pTrOBaHOCTI, TOMY MiANMPHEMCTBO Ma€ IOCTATHIO BIIEBHEHICTh y TOMY, IO HOTrO
TSUTBHICTE Oyie IPOIOBXKYBaTHCS Ha Oe3nepepBHiil OCHOBI.

VYmpasnincekuid mepcoHan DoHAy BBakae, M0 MPUIYIIEHHS TIPO TMonxaiblle Oe3nepepBHE
(hyHKI[IOHYBaHHS, € JTOPEIHUM.

Bmmus cmamaxy COVID-19 (xopoHaBipyc) Ta BXHTHX ypsAAoM YKpaiHM KapaHTUHHHX Ta
00OMEXYBATBHHX 3aXOIiB, CHPSIMOBAHUX Ha 3a00iraHHs Oro MOJANbIIOMY BUHUKHEHHIO 1 MTOIIHPEHHIO,
BKJIIOYHO 3 HAJ3BUYaHHOIO CHUTYaL€0, MOXE CIPUUYMHHUTU CIUIMB Ha MOAAjibLIy AisubHiCTE DoHIY,
HACJIIAKM SIKOTO HA TaHWK 9ac HEMOXKIMBO oLiHuTH. [lomankiia crabimizamis eKOHOMIYHOI Ta MOMITHYHOT
CHUTYaIlil 3HAYHOI0 MIPOIO 3aJISKHUTH BiJ YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsdy, 1 ypsAiB iHO3EMHHX
¢inaHCOBUX mapTHepiB YKpaiHu y 60poTh0i 3 NOMMPEHHIM KOpOHA BipycHOT iH(eKLil 1 mogonanHaM ii
eKOHOMIYHHMX HachinkiB. [lepenbauntu moganpmnii pO3BUTOK €KOHOMIYHUX, COI[IAIBHAX Ta MOJITHIHUX
MoJIifi Hapasi Ba)XKKO, TOMY Mipa iX BIUIMBY Ha MisuTbHICTE DOHAY HE MOXKe OyTH JOCTOBipHA BH3HAYEHA.
VYnpasniHcekuM nepcoHanoMm PoHay Oyiiu yBa)KHO PO3IJISIHYTI BCI PU3MKH 3 TOUKH 30Dy iX YIPaBIiHHS Y
3B’SI3KY 13 CBITOBOIO MaHJeMi€r0 KopoHaBipycHoi xBopoou (COVID-19) Ta 3anpoBamkenns Kabinerom
MinictpiB YKkpaiHM KapaHTHMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJAJBIIOr0 MOMIKMPEHHI B YKpaiHi Ta owiHioe 31aTHICT, POHIY MPOJOBXKYBAaTH CBOIO AiSUIBHICTD Ha
Oe3repepBHill OCHOBI.

VY 3B'3Ky 3 BilicbkoBorO arpeciero Pocilicekoi denepauii npotn Ykpainu, Ha mifcTaBi MPOMO3ULIl
Panu nanionaneHoi Oe3meku 1 000poHN YKpaiHu, BiANoOBigHO A0 myHKTY 20 yactuHM nepuoi crtaTti 106
Koncrutynii Ykpainu, 3akony Ykpainu "llpo mpaBoBuil pexxuM BoeHHOro crany" Ykazom llpesunenrta
VYxpainu [Ipo BBeneHHS BOEHHOTO cTaHy B YKpaiHi OyJ10 TOCTaHOBIIEHO:




Beectu B Ykpaini Boennuii cran i3 05 romuau 30 xBumunH 24 mortoro 2022 poky ctpokoM Ha 30 mi0.

VY 3B'S3Ky 3 TPUBAIOUYOK IMIMPOKOMACIITAO0HOK 30poiiHOoI arpecieto Pociiickkoi Dexpepartii nporu
VYkpainu, Ha mifacTtaBi npomno3uilii Pamu HamioHaneHOi Oe3mekd 1 000poHM YKpaiHu, BiIMOBIITHO 10
nyHkTy 20 wactiuam nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "[Ipo nmpaBoBuii pexxum
BOEHHOT'0 CTaHy'" MOCTAHOBJISIO:

Ha 4acTKOBY 3MiHy ctaTTi 1 Yka3y [Ipesunenta Ykpainu Bin 24 motoro 2022 poky Ne 64/2022 "IIpo
BBEIECHHS BOEHHOI'O CTaHy B YKpaiHi", 3aTBepkeHoro 3akoHoMm Ykpainu Bif 24 motoro 2022 poky Ne
2102-1X (31 3MiHamMu, BHeceHUMH Yka3oMm Bim 14 Oepesns 2022 poky Ne 133/2022, 3aTBepIKeHUM
3akoHoM Ykpainu Big 15 6epesnst 2022 poky Ne 2119-1X, Ykazom Big 18 kBiTHs 2022 poky Ne 259/2022,
3aTBepkeHuM 3akoHoM Ykpainum Big 21 kBitHa 2022 poky Ne 2212-1X, Yka3om Bim 17 TpaBus 2022
poky Ne 341/2022, 3atBepkenuM 3akoHoM Ykpainu Bin 22 tpaBus 2022 poky Ne 2263-1X, Ykazom Bix
12 cepmnst 2022 poky Ne 573/2022, 3atBepmpkennM 3akoHoM Ykpainu Big 15 ceprus 2022 poky Ne 2500-
IX, Vkaszom Bix 7 mucromaza 2022 poky Ne 757/2022, 3aTBepmkeHuM 3akoHOM YKpaiHu Bim 16
qmuctonaga 2022 poky Ne 2738-1X, Vkaszom Bim 6 mororo 2023 poky Ne 58/2023, 3aTBeppKeHUM
3akoHoMm Ykpainu Bin 7 motoro 2023 poky Ne 2915-IX, Ta Ykazom [Ipesumenta Ne 254/2023 Bin
01.05.2023 3atBepmkennM 3akonoMm Ykpainm Ne 3057-IX Bim 02.05.2023, ) mpOmOBXKHUTH CTPOK il
BOEHHOT0 cTaHy B Ykpaini 3 05 rogunu 30 xeummH 20 TpaBus 2023 poky ctpokoM Ha 90 mib.

B ®onpi HasBHI AOCTATHI KOIITH JUIS TIOKPUTTS KOPOTKOCTPOKOBHX MoTped. PoHI He Mae moTpedu
JOMOBJIATUCS 3 KPEAUTOPAMH IIPO PECTPYKTYpHU3allil0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. MoHIy HE MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO MIATPUMKOIO JI0 YUACHHUKIB JIJIs 3a0e31eueHHs
HOPMAJBHOT JISUTEHOCTI.

@oHJl perynspHO 3IHCHIOE aHaNi3 E€KOHOMIYHOI cHUTyalil B KpaiHi. YTNpaBIiHCHKUH IepcoHal
BBa)Ka€, MO CYTTEBOI HEBH3HAYCHOCTI MO0 MOXIHBOCTI DOHAY MPOMOBKYBATH CBOIO HISUTBHICTH HA
repion, sk MiHIMyM 12 MicsIiB 3 maTu momaHHS ITi€i (hiHaHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha HaTy
3BITHOCT1 YTNPaBIIHCHKUH TIEpPCOHAN HE Ma€ HaMipiB MPHUIUHATH UM CYTTEBO 3TOPTATH TOCHOIAPCHKY
ISUTBHICTB.

Cranom ©Ha 30 uepBHsa 2023 poKy VIpaBIiHCBKOMY IIEPCOHAY HE BIAOMO TIPO CYTTEBI
HEBU3HAYCHOCTI, TOB’sI3aHiI 3 TOMISIMH YW yMOBaMH, SKi MOXYTh BIUIMHYTH Ha O€3IepepBHICTD
ISUTBHOCTI.

1.6. Idenmudhixauis dinancosoi 38imuocmi (3a2a1bHO20 YU CREUIATILHO20 NPUBHAYEHHS, OKDeMd,
IHOUBIOYANIbHA, KOHCONI008AHA)

QdinancoBa 3BiTHICTH DoHIY € (HIHAHCOBOIO 3BITHICTIO 3arajbHOTO TPU3HAYEHHS, SKa
chopMOBaHa 3 METOIO0 JOCTOBIPHOTO MOAaHHA (PiHAHCOBOTO CTaHy, (PIHAHCOBMX PE3yNbTATIB JisTHHOCTI
Ta i TPOIIOBMX MOTOKIB ISl 33JI0BOJIEHHS iH(OpMAIiHHUX MOTped IMMPOKOro Koja KOPHUCTYBadiB MPHU
TIPUAHATTI HUMH €KOHOMIYHUX PIllICHb.

1.7. @yukuionanvHa sanoma ma 8anOmMa 36IMHOCMI
Juia omiHkM craTed, BKIIOUEHWX A0 (iHaHCOBOI 3BiTHOCTI DoHAY, Oyn0 BUKOPHUCTAHO BalfOTy
MIEPBUHHOTO €KOHOMIYHOI'O CepellOBUIIA, B sIKkoMY nparoe DoHf, - yKpaiHChKa IPHUBHSIL.
Bci 3HauenHs HaBeeHI 3 OKPYTIICHHSAM 10 HAHOIMKIO1 TUCSYi, KO HE 3a3HAYCHO IHIIIE.
Onepartii B iHo3eMHil BamtoTi ctanoM Ha 30 yepBHs 2023 poKy MiAIPUEMCTBO HE 3/T1HCHIOBAIIO, TOMY
BILTUB BATIOTHUX KYPCiB Ha (DiHAHCOBY 3BITHICTh HE OIIHIOIOTHCS.

1.8. Memoou nooarnus inchopmauii y hinancosux zeimax

3rigao HII(C)BO Nel 3Bit mpo cykynmHUi 10Xin nependayae MoJaHHs BUTPAT, BUZHAHUX Y IPUOYTKY
a0o 30uTKy, 3a Kiacudikalliro, OCHOBaHOIO Ha METOMAI «(PYHKIIi BUTpAT» ab0 «CoOiBApPTOCTI peaizaliiin,
3TiIHO 3 SKAM BHTpaTH KIACHU(IKYHOTH BIAMOBIAHO A0 X (YHKIII SK YaCTHHW COOIBapTOCTi YW,
HaNpHKIIAJ, BATpPAT Ha 30yT abo aJMiHICTpAaTUBHY IisUTbHICTh. [H(opMallis mpo xapakTtep BHUTpAT €
KOPHUCHOIO JUTS MTPOTHO3YBaHHA MaiiOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTok.

[IpencraBieHHs rpomIoBUX MOTOKIB Bi ONepaliiiHOl AiSUIBHOCTI Y 3BiTi MPO PyX IPOIIOBHX KOIUTIB
3IIMCHIOETBCS 13 3aCTOCYBaHHAM HPSMOIO METONY, 3TiAHO 3 SIKUM PO3KPUBAETHCA iH(opmalis mpo
OCHOBHI HaXO/DKEHHsI IPOIIOBUX KOIUTIB YM BUILIAT TPOLIOBUX KOIITIB. [H(opmamis mpo OCHOBHI BHIH
IPOLIOBUX HAJXOMKEHb Ta IPOLIOBUX BUILIAT (QOPMYEThCA Ha MmifcTaBi 00ikoBuX 3anucis OoHpy.
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1.9. 3eopmanns ginancosux axkmugie ma 30006 ’a3aHb
DiHaHCOBI aKTHBH Ta 3000B’sI3aHHS 3rOPTAIOTHCS, AKIO POHA Mae OpUANYHE MPaBO 3AiHCHIOBATH
3aJiKk BH3HAHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peayizyBaTh akTHB Ta
BHUKOHATH 3000B’sI3aHHS OAHOYACHO.

1.10. 3¢imnuii nepiod ginancogoi 3gimuocmi
3BITHUM IEpPioJIOM, 3a SIKHH QOpMyeThcs (hiHAHCOBa 3BITHICTH, BBaxkaeThes mepion 3 01 ciuns 2023
poky 1o 30 yepBHs 2023 poky.

1.11. Cymmeei cmammi ¢hinancosoi 36imuocmi.
CyTTeBUMH cTaTTSIMH (DiHAHCOBOI 3BITHOCTI, CKiajgeHoi cranoM Ha 30 uepBHs 2023 poky, € CTaTTi,
BapTicTh Akux nepesuinye 100 Tuc.rpH.

1.12. Ocnosu ouinok, wjo 3acmocosani y Qinancogiti 36imuocmi.

s ¢inancoBa 3BITHICTH MiJIrOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBApTOCTi, 32 BUHSTKOM OLIIHKHU 32
CTIpaBeIUIMBOI0 BapTICTIO OKPEeMHUX (iHAHCOBHX iHCTPYMEHTIB BimnoBigHO 10 MC®3 Ne 9 «Dinancosi
THCTPYMEHTH», 3 BUKOPHCTAHHSIM METOIB OLIHKK (PIHAHCOBUX IHCTpyMEHTIB, go3BoieHuXx MC®3 Ne 13
«OI1IiHKa CIpaBeIIMBOI BAPTOCTI».

OriHka CIpaBeUIMBOI BapTOCTI 3MIMCHIOETHCS 3 BHKOPHCTAHHSM METOMIB OLIHKA (IHAHCOBUX
iHCTpyMeHTIB, 103BojeHMX MC®3 Ne 13 «Or1iHKH 3a ClpaBEIIMBOIO BapTiCTIO». Taki METOIU OLIHKH
BKITIOYAIOTh BUKOPHCTAHHS CIIPABEIIMBOI BAPTOCTI SIK IIiHH, sika Oyna O OTpUMaHa 3a MPOJIaX aKTHBY,
a0o crutaueHa 3a nepenady 3000B’sI3aHHS Y 3BHUAHIN orepalii MiXk y4acCHUKaMH PUHKY Ha ATy OIIHKH.
30kpemMa, BUKOPHCTaHHS Oip>KOBHX KOTHPYBaHb a00 JaHWX MPO IMOTOYHY PHHKOBY BapTICTh IHIIOTO
AHAJIOTTYHOI'O 332 XapaKTepOM IHCTPYMEHTY, aHalli3 JMCKOBAHMX I'POLIOBHUX ITOTOKIB a0 iHII Mojesi
BHU3HAYEHHS CIpaBemInBol BapTocTi. [lepenbavyena crpaBe/yiiBa BapTicTh (IHAHCOBUX aKTHBIB 1
3000B’s13aHb BM3HAYAE€THhCS 3 BUKOPHCTAHHSAM HasBHOI iH(OpMaIlii PO PUHOK 1 BIAMOBIAHMX METOIB
OITIHKH.

1.13. 3as6a npo 6idnosidaibHicmp.

Yupasnincekuii nepcornan POHIY 3 YIPaBIIHHS aKTHBaMH HECE BIIIOBIMANBHICTH 3a ITATOTOBKY
(hiHaHCOBOI 3BITHOCTI MiANPUEMCTBA, sIKa JAOCTOBIPHO Monae ¢iHaHcoBui cran Ponay craHoM Ha 30
gepBHA 2023 poKy, a TAKOXK pe3ynbTaT HOro MiSTIFHOCTI 3a mepio, mo 3akiauuscs 30 gepHsa 2023 poky,
PyX TPOIIOBHX KOIITIB Ta 3MiHH B KamiTalli 3a BIAMOBITHUI mepiof, y BIAMOBITHOCTI 10 MiXHApOITHUX
cTaHmapTiB Oyxranrepchkoro oOmiKy Ta 3BiTHOCTI. Criman i€l iHpopmarlii BU3Ha4aeThes mpodeciitHnm
CY/DKEHHSIM YIPaBIiHHS TiepcoHany PoH/Ty 3 yrpaBTiHHSI aKTHBAMUL.

2.Cymmesi nonoarcenns 0O1iKko8ol noaimuKu.

2.1. Ocuosa chopmysanns 0Onik08UX NOTIMUK.

OOmiKOBI TONITHKHA — KOHKPETHI MPHUHIMIKA, OCHOBH, JOMOBIIEHOCTI, TpaBHJia Ta IMPAaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCMONApIOBAaHHS NpU CKIaJaHHI Ta momaHHI (iHaHCOBOi 3BiTHOCTI. MC®3
HaBOAWUTH OONIKOBI TONITHKH, 5Ki, 32 BUCHOBKOM PMCBO, maroTh 3Mory ckiactd Taky (iHAHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JOCTOBIpHY iH(OpMAIIi0 TIPO orepallii, iHII MOl Ta YMOBH, J0 SKUX
BOHHM 3aCTOCOBYIOTBCA. Taki TONITHKM HE CIiI 3aCTOCOBYBAaTH, SIKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

Ob6nikoBa mnomituka @oHay po3polieHa Ta 3aTBEpKEHA YIPaBIiHCHKUM IepcoHanoM @DoHay
BiamoBigHo 10 BumMor MCBO Ne 8 «OO0miKkoBI MOMITUKM, 3MIHM B OOJIKOBUX OILIIHKAX Ta IOMHJIKH» Ta
iHmuX ynHHEIX MC®3 Ta iHTepnpeTanisx.

dinancoBa 3BiTHICT, DOH/Y MIIrOTOBIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OLIIHKH
3a CIpaBeUIMBOI0 BapTicTIO Ha naTy 3actocyBanHa MC®3 BiamoimHo 1o MC®3 Ne 1 «llepmie
3aCTOCYBaHHS MDKHApOJHUX CTaHAAPTiB (PiHAHCOBOI 3BITHOCTI», OI[IHKM 3a CIIPABEIUIMBOIO BapTICTIO
OoKpeMux (iHaHCOBMX IHCTpyMeHTiB BiAmoBizHO 10 MC®3 Ne 9 «DiHaHCOBI iHCTpyMeHTH». 3
BUKOPUCTAHHSM METOJIB OLIHKM ()iHAHCOBMX IHCTpYMeHTiB, no3BosieHnx MC®3 Ne 13 «Ominka
CIpaBeIUIMBOI BaAPTOCTI».




Benennst Oyxranrepcpkoro o0niKy Ta CKiagaHHA (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCS 3
JOTPUMAHHSM TPHUHIUIIB TOBHOI'O BUCBITIICHHS, IOCIIJOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBITHOCTI JOXOIB Ta BUTPAT, IEPiOJUIHOCTI.

[ligroroBka (inancoBoi 3BiTHOCTI BiAnmoBigHO 70 MC®3 BHMMarae Bi ynpaBlliHCHKOTO MEpPCOHAITY
MPUIYLICHb T4 PO3PaxyHKIiB, IO BILIMBAIOTh HA 3aCTOCYBAaHHS OOJIKOBOI MONITUKM Ta HaBEIEHI CyMH
AKTUBIB Ta 3000B’s13aHb, a TAKOXK JOXOIB Ta BUTPAT. OIIHKYU Ta CYXKCHHS 0a3yIOThCS Ha MOMEPEIHbOMY
JOCBiml Ta iHmMMX (akropax, MmO 3a ICHYIOUMX OOCTaBUH BBa)XalOThCS OOTPYHTOBaHUMH 1 3a
pe3yabTaTaMM  SKUX POOJATHCS CY/PKEHHS MO0 OajJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHpOpMaIis Mpo SKYy HENOCTyMHa 3 iHIIMX JDKepen. Xoda i po3paxyHKH 0a3yloThCs HA HasBHIA Y
YIIPaBJIIHCHKOTO MiepcoHany iHdopMallii mpo motouHi nofii, GakTHYHI Pe3yabTaTH MOXKYTh BiAPI3HATHCS
Bi mMX po3paxyHKiB. OOmacrti, Oe Taki CyMIKEHHS € O0cCOONHMBO BaXKJIMBUMH, OOJACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIAIHOCTI, Ta O0JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAUCHHSI JUIs MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHkM Ta TOB’S3aHI 3 HUMH MPUIYIICHHS TIPYHTYIOTHCS Ha ICTOPUYHOMY JOCBiJi Ta IHIIMX
(hakTopax, SKi BBAXKAKOTHhCS OOIPYHTOBAHMMH 3a JAaHUX OOCTAaBHH, PE3YJIBTATH SKUX (OPMYIOTH OCHOBY
JUISl CYJKEHb 1010 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’s3aHb, sIKa HE € OYEBUIHOO 3 IHIINX JHKEPEL.
HomymieHHst Ta 3poOJjeHi Ha I1X OCHOBI TONEpenHi OIIHKH TOCTIHHO aHami3yloThcsd Ha TMpenMeT
HEOOX1THOCTI iX 3MIHH. 3MIHH 1 OI[IHKaX BU3HAKOTHCS B TOMY 3BITHOMY IE€PiO/Ii, KOJIH Il OI[IHKU MOCTIHHO
OyJu TeperisHyTi, 1 B YCIX HACTYIHHUX MepiojaxX, BUKIMKAHUX 3a3HAYCHUMH 3MiHamu. Doux 31ailHCHIOE
OLIIHKY Ta BiIOOpa)KeHHsI aKTHBIB 1 3000B’s3aHb TaKMM YHMHOM, 100 HE NMEPEHOCHUTH HasiBHI (piHAHCOBI
PH3UKH, SKi TOTEHIIITHO 3arpoXyroTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BITHI TIEPIOJIH.

2.2. Honimuxa 36imyeants.
®dona o0upae Ta 3aCTOCOBYE CBOI OOIIKOBI IMOJIITHKK TOCTIIOBHO JUIsl MOMIOHMX Omepallid, iHIIuX
moxifi a6o ymoB, skimo MC®3 KOHKpeTHO He BUMarae abo He JI03BOJISIE€ BU3HAYCHHS KaTeropii crarei,
JUTSI SIKAX 1HIII TTOMITHKH MOXKYTh OYTH JOPEUHUMH.

2.3.Kpumepii suznanms eiemenmis (inancogoi 36imHocmi.

AxtuB (3rigHo 11.4.6. KoHmentyanbHOi OCHOBH (DIHAHCOBOI 3BITHOCTI) — TEMEPIlTHIA €KOHOMIUHUH
pecypc, IO KOHTPOIOETHCS 00’€KTOM TOCHOMAPIOBAHHS BHACHIIOK MHHYJINX TMomid. ExoHOMIYHMI
pecypc — TpaBo, IO Ma€ TOTEHIlial CTBOPEHHS EKOHOMIYHUX BHUTiA. [IpaBa, mo MarTh MOTEHITiaT
CTBOPEHHS €KOHOMIUHHX BUTiN HaOyBarOTh Oaratbox (HopM, y TOMY YHCHi: a) IpaB, IO BiAMOBITAIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpukiax: (1) mpaBa Ha oepaHHS TPOIIOBUX KomITiB; (ii) mpaBa Ha
ofepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH pecypcamu 3 iHIIIOI0 CTOPOHOIO Ha
CIIPUATJIMBUX YMOBax. J[0 TakWx INpaB HaleXWTh, HANPHKIAA, (OpBApIHUN KOHTPAKT Ha KYIIIBIIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHOPHUATIMBUMH Ha JaHWK dYac, abo OIIOH Ha KYIIIBIO
€KOHOMIYHOTO. (iV) MmpaBa Ha Ofiep >KaHHs BUTOAX Bifl 000B’ 3Ky IHIIOI CTOPOHH IIepeqaTH eKOHOMIYHUN
pecypc y pasi meBHOT MaitOyTHBOI 1TO/i{, HACTaHHS SIKOI ITOB’s3aHe 3 HeBM3HadeHicTio (11.4.37); 0) mpaga,
0 HE BIATOBITAIOTH O0OB’S3KY IHIIOI CTOPOHM, Hampukiam: (i) mpaBa Ha (i3MYHI 00 €KTH Ha 3pa30K
OCHOBHHX 3ac00iB a0o 3amaciB. [IpukiagaMu Takux paB € MpaBO KOPUCTYBAaHHS (PI3MIHUM 00’ €KTOM a0
MpaBO OJIEPXKYBAaTH BHUTOMY BiJ| JIIKBimamiiiHOI BapTocTi 00’e¢kTa opeHaw; (ii) mMpaBa Ha BHKOPHCTAHHS
00’€KTiB IHTEIEKTYaIbHOI BIACHOCTI.

Knacudikamis axTuBiB (HEOOOPOTHI/0O00POTHI) Ta 3000B’SA3aHP 3a CTPOKAMH IIOTAIICHHS
(OBTOCTPOKOBI/TIOTOYHI) 3IMCHIOETBCA Tiff Yac iX TEPBHHHOTO BW3HAHHS 3aJIGKHO B TepMiHY
ICHyBaHHSI, KOPHCTYBaHHS, BONOMIHHS HuMHA QDOHIAOM B TOPIBHAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuBaicTh onepamiifHOro MUKy CKJIaIa€ OWH KaJeHAAPHUHA piK. AKTHB BU3HAETHCS OOOPOTHUM, SIKILO:

- Horo mependavyaeThcs peanizyBaTd ab0 BiH NMPH3HAYEHHWH JUIS TPOJAXY YW BHKOPHCTAHHS B
MeXax 3BHYaiiHOTO ONepaiiHoro HuKIy;

- AKTUB TNpHU3HAYEHWH JuIa peamizamii (Topriii) abo ¥oro mepemdadaeThCsl peanizyBaTd
MIPOTSTOM JIBAHAIISTH MICSI[IB TICIIS 3aKiHUEHHSI 3BITHOTO TIEPiOy;

- aKTUB SBJsSIE COOOIO TPOIIOBI KOIITH, 332 BUKIFOUEHHSIM BHITQJKIB HAsSBHOCTI OOMEXEHb Ha
roro oOMiH a0 BUKOPHUCTaHHS IS TIOralieHHs 3000B’s3aHb MPOTATOM JIBAHAISATH MICSIIIB
IiCIIsl 3aKiHYEHHS 3BITHOTO Tepiofy.

VYci iHmi akTHBH KIacu(iKyIOThCS sIK HEOOOPOTHI.

[Torouna neGiTopchka 3a00proBaHicTh 3a NPOAYKLiI0, TOBAPU, POOOTH, MOCITYTH BU3HAETHCSI aKTUBOM
OZJHOYACHO 3 BM3HAHHSM JOXOIy Bix peaiizauii nmpoaykuii, ToBapiB, poOiT 1 MOCIAYr Ta OLIHIOETHCA 3a
CIpaBeIUIMBOIO BAPTICTIO KOMIIEH ALl HA 1Ty BU3HAHHSL.




[epmmii xputepiii 3000B’A3aHHSI — 1Ie HASBHICTH Y cy0’€KTa TOCIOAAPIOBaHHS OOOB’S3KY. 3TiTHO
m.4.29 KoHuenTtyanbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’S30Kk — IIe i a00 BiINOBiNAJIBHICT,
YHUKHYTH SIKOi CyO’€KT TOCHOJAapIOBAaHHS HE Ma€ MPaKTHYHOI CcHpOMOKHOCTi. OOOB’SI30K 3aBXKAM
BHHUKA€E Tepes] IHIIOK 0co00t0 (un ocobamu). IHIOW 0oco0orw (uu ocobamMu) Moke OyTH 0coba uu
IHIIMH cy0’€KT rocroapioBaHHs, Tpyma JIIoAeH i iHIKUX cy0’€KTiB TOCIOAapIOBaHHs ab0 CYCHiILCTBO B
niiomy. Hemae morpebu 3HaTH, Tepes] SKOKO caMe CTOPOHOI (SKMMH CaM€ CTOPOHAMH) Ma€ MiCIle
000B’s130K. SIKIIIO 0JTHA CTOPOHA Ma€ 0OOB’SI30K IMepeaTH CKOHOMIYHHUI Pecypc, TO 3BiJICH BUILIMBAE, 1110
iHma cropoHa (abo CTOpPOHM) Mae MpaBO OJEpKATH LIl eKOHOMIuHMH pecypc. BogHouac, Bumora 1o
OJTHIET CTOPOHM BU3HATH 3000B’S3aHHS Ta OL[IHUTH MOro B MEBHIH CyMi HE O3HA4Yae, IO iHIIA CTOPOHA
(abo0 cTOpOHM) MOBMHHA BU3HABATH aKTUB a00 OI[IHIOBATH HOI0 B Tiil caMiii cyMmi.

Jlis BUKOHaHHSI I[LOTO KPHUTEPit0 OOOB'S30K TMOBHMHEH MaTH MOTEHIia]l BUMAaratd Bia Cy0'ekra
TOCIIO/IaPIOBAHHS MEpelaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (Yu iHIUM ctoponam). [lns Toro,
00 1ed MoTeHIlia)l iCHYBaB, HEMA€E MOTPeOU y BIICBHEHOCTI 3 MPUBOJY TOr0 — 0a HaBiTh IMOBIPHOCTI
TOro, 110 CyO'€KT MOBHHEH Oyje mepenaTtd eKOHOMIUHWH pecypc: TepelaHHsS MOXe, Halpukial, OyTH
O0OB'SI3KOBUM JIMIIIE B Pa3i HacTaHHsS B MalOYTHbOMY IE€BHOI MOJii, TMOB'I3aHOI 3 HEBU3HAUYCHICTIO.
[TotpiOHO Jynie, MO0 el 000B'SI30K yXe ICHYBaB 1 11100 — IIOHAWMEHIIIe 332 OJHIET 00CTaBMHM — BiH
BHMarae BiJi Cy0'eKTa rocro/laproBaHHs MepelaHHs eKOHOMIYHOTO Pecypcey.

3000B’s13aHHSI BU3HAETHCSI KOPOTKOCTPOKOBUM (IIOTOYHHMM), SIKIIO BOHO BiJIOBiga€ OXHOMY 13
HACTYITHUX KPHUTEpiiB: IependavaeThcs, IO 3000B’s3aHHs Oylle MOrameHo B XOJ[i 3BHYANHOrO
OIepaLiifHOTO IUKITY;

- 3000B's13aHHS TPU3HAYCHO, TOJIOBHUM YHHOM, IS IIPOJIAXKY;

- 3000B'sI3aHHS MiJUIATa€ MOTAIICHHIO TPOTAroM 12 MICSAIIIB MICHs JaTH OaJlaHCy.

®dong He Mae 0€3yMOBHOI'O IIpaBa BIJKJIACTH IMOTallleHHS 3000B’s3aHHS NMPUHAWMHI TpoTsSrom 12
MICSII{IB IICJIsA AaTH OaslaHCy.

3000B's13aHHS, IO HE BIJMOBIIAIOTH JKOMHOMY 13 TI€PEepPaxOBaHUX KPHUTEPIiB BBAKAIOTHCS
JIOBTOCTPOKOBMMH. YaCTHHA JOBIOCTPOKOBHX 3000B'S3aHb, [0 MiIATa€ IIOTANICHHIO IPOTSITOM
JBaHAJISITU MICSLIB BiJl OCTAHHBOI'O YHUCIA KOXKHOI'O KaJIEHAAPHOIO Micslid, NEPEBOIUTHCSA B MOTOYHI
3000B's13aHHS Ha Ty k jAary. OOJIK JOBrOCTPOKOBHMX Ta IOTOYHHX 3000B'sI3aHb BEIACTHCS 3 MOALIOM Ha
TOPTOBI, (DiHAHCOBI Ta IHIII 3000B'I3aHHS.

Jlisi BU3HAUEHHS JaTH BHU3HAHHA a0o0 TMIOTalleHHsS aKTHUBIB Ta 3000B'S3aHHS KOPHUCTYIOTHCS
JIOTrOBOPaMH, ITPaBHJIaMH BUIIYCKY I[IHHUX MarepiB (3a oOIiramisMy, TOLIO) Ta YMHHAM 3aKOHOJABCTBOM.
®oHmoM BCTaHOBJIEHA MEXa CYTTEBOCTI JIISL:

- OKpeMHX 00 €KTiB 001Ky aKTHBIB, 3000B’513aHb, BIACHOTI'0 KaIliTany - 1% BamoTu 6anaHcy;

- OKpeMHUX BHUIB TOXOMIB 1 BUTpAT - 1% dmcToro mpubyTKy (30MTKY).

@onp He 3apaxoBye aKTUBH Ta 3000B’S3aHHS, a TAKOXK JJOXOAW Ta BUTPATH, SAKIIO TUIBKH TAKOTO HE
BHMAaraetbcsi BiAmoBimHO a0 Oyap-skoro MC®3. ®oHA 3amuiiae HE3MIHHUMH MPEICTAaBICHHS Ta
kimacudikamito crated y (iHaHCOBIHM 3BITHOCTI Bif mepiogy oo mepiomy. Y BHIIAKy, SKIIO OyIoyTh
BimOyBaTHCS 3MiHH Y IIpefCcTaBiIeHHI abo kiacudikamii crareil y ¢iHaHcoBii 3BiTHOCTI, DOHA 3AIIICHATD
peknacudikallifo MOPIBHSIIBHUX CyM, 3a BUKIIOYEHHSM BHUIMAJKIB, KOJIH 1€ HE MOXIHBO, PO3KPHE
iHpopMmariito mo maHoMmy Bumanky. Kamitam - monms, mo 3ajummaEeTbcs B akTuBax DOHAY Mmicisa
BHpaxyBaHHS BCiX ii 3000B's13aHb. J{0Xix - MPUPICT €EKOHOMIYHUX BUTOJ MPOTSATOM 3BITHOTO TEPiofy, Y
¢hopmi nputIEBY (200 301TMBIIEHHS) aKTHBIB 200 3MEHIIIEHHSI 3000B'3aHb, [0 IPUBOAUTH 0 30UTHIICHHS
KariTary, He TIOB'SI3aHOr0 3 BKJIaJaMH BIACHUKIB. BUTpaTH - 3MEHIICHHS! €KOHOMIYHHX BUTOJ IPOTSTOM
3BITHOTO TEpioxy, 0 BiAOyBa€eThCs y GOpMi BiITOKY aKTHUBIB 200 301IbIIEHHS 3000B's13aHb, BEAYIUX 10
3MEHIIIeHHS KalliTally, He MOB'SI3aHOr0 3 HOro po3MomijioM MK BIIACHHKamH (ydacHukamu). [loxomwm Ta
BHTPATH BU3HAIOTHCSA 32 METOJOM HapaxyBaHHsA. Bu3HaHHIO y (iHAHCOBIH 3BITHOCTI MiUIATAIOTH Ti
€JIEMEHTH, SIKi:

- BIANOBIJAIOTH BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIJNOBITAIOTh KPUTEPisIM BU3HAHHSIL.

Kpurepii Bu3HaHHs:

- iCHye BIpPOTiIHICTH 3700yTTS abo0 BiNTOKY MaWOyTHIX EKOHOMIYHHX BHTOJ, TOB'SI3aHUX 3
00'€eKTOM, 1110 Bi/MIOBiTa€ BUBHAYEHHIO MOMEHTY;

- 00'exT Mae BapTicTh 200 OLIHKY, SKa MOXe OyTH HaAiiHO BUMIpsHA.

Bci akTtuBH, sKi 3HAX0mAThCS y BiacHOCTI POHAY, € KOHTPOJIBOBAHUMH 1 JOCTOBIPHO OL[IHEHUMH.
AKkTrBH i 3000B’s13aHHS OI[IHIOIOTHCS TaK, 00 CTBOPEHI ITiJl HUX PE3EPBH Ta BXKUTI 3aXOAH BUKIIOYAIN
MOXJIUBICTh NEPEHECEHHS ICHYI0UMX (piHAHCOBUX PU3MKIB HA MailOyTHi 3BiTHI HepioaH.
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2.4.0061iKx086i noaimuxu o000 OCHOSHUX eleMenmie inancosoi 36imnocmi

2.4.1.0cHosni 3acobu ma HemamepianvbHi akmueu

@®onn BH3HAE MaTepialbHUN O00'€KT OCHOBHMM 3aCO00M, SKIIO BiH YTPHUMYETHCS 3 METOIO
BHUKOPHUCTaHHS iX y MPOIIECi CBOET AISIBHOCTI, HAAAHHS MOCTYT, a00 A7l 31CHEHHs aMiHICTPaTUBHUX i
COLIAJIbHO-KYIBTYpHUX (YHKIIH, OYiKyBaHHH CTPOK KOPHUCHOTO BHKOPHUCTaHHS (EKcIUTyaTalii) SKUX
OLUIBIIIE OTHOTO POKY Ta BapTICTh skuX Outbie 20000 rpH.

[epBicHo ®oHI OLIHIOE OCHOBHI 3ac00M 3a COOIBapTICTIO. PO3rIsSHYBIINM AOPEUHICTh 3aCTOCYBaHHS
Oy/ab-SIKOr0 3 BHKIIOYEHb, mependadvennx MC®3 Ne 1, mono peTpocneKTHBHOTO 3acTOCYBaHHS,
KEpIBHULITBO BUPILIMIIO 3aCTOCYBATH CIIPaBEAJIMBY BapTicTh ab0 MEPEOLiHKY SK IOUUIbHY cOOiBapTICTh
OCHOBHHUX 3ac00iB. @OHJ 3IIMICHWIO OIIHKY OCHOBHHMX 3aCO0IB 3a CIpaBEeUIMBOIO BAPTICTIO HA JAaTy
nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BHKOPHUCTOBYE II0 CIPAaBEAJIMBY BApTICTh K JOLUIBHY
co0iBapTiCTh OCHOBHHX 3aC00iB Ha IO JIaTYy.

VY nopanbmioMy OCHOBHI 3acO0HM OIIIHIOIOTBCS 32 iX cO0iBapTicTIO MiHycC Oylib-sika HaKOIHYeHa
aMopTH3allisi Ta OyAb-iKi HaKOMWuYeHi 30MTKU BiJl 3MEHIIeHHs KopucHocTi. Cyma HaKOMHYEHOT
aMopTH3allil Ha ATy NEPEOIIHKA BUKIFOYAETHCS 3 BAJIOBOI 0aIaHCOBOI BapTOCTI aKTUBY Ta YHCTOI CYMH,
nepepaxoBaHol 10 TEPEeoIiHeHOi CyMU akTHBY. J{0OIiHKa, sika BXOAWTH IO CKJIaJy BIIACHOTO KalliTaly,
MEPEHOCHUTHCS JI0 HEPO3MOALIEHOT0 MPUOYTKY, KOIH MPUITUHIETHCS BU3SHAHHSI BIAIMIOBITHOTO aKTHBY.

donx HEe BH3HAE B OajaHCOBIM BapToCcTi 00'€KTa OCHOBHHX 3aCO0IB BUTpaTH Ha IIOJCHHE
00CITyroByBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekra. [li BUTpaTH BU3HAIOTHCS B IPUOYTKY YH
30MTKy, KOJIM BOHHM IIOHeceHi. B OamaHCOBIiii BapTocTi 00'€KTa OCHOBHHX 3aC0O0IB BHM3HAIOTHCS TaKi
MOJIAJIBIII BUTPATH, SIKi 33JIOBOJILHSIFOTH KPUTEPisSIM BU3HAHHS aKTHBY.

HemarepianbHi akTHBH OIIHIOIOTBCS 32 COOIBapTICTIO 32 BUPaXyBaHHSM Oy/b-sIKOi HAKOIMUYEHOT
aMopTH3allii Ta OyAb-fKUX HAKONMHYCHMX 30WUTKIB Bl 3MEHIICHHS KOPUCHOCTI. AMOpTH3aIlis
HeMaTepialbHUX aKTHBIB 3IHCHIOETHCS 13 3aCTOCYBAHHSIM MPSIMOJNIHIHHOIO METONY 3 BUKOPHUCTAHHIM
mopiunoi Hopmu 30%. HemaTepianbpHi akTHBH, SIKI BUHHKAIOTh y pe3yiabTaTi MOTOBIpHHUX abo0 IHIINX
IOPUANYHUX TIPaB, aMOPTU3YIOTHCS TPOTATOM TEPMiHY YMHHOCTI IIUX HPaB.

Ha xoxny 3BiTHY maty PoHA OIIHIOE, YM € SKach O3HAKa TOr0, MO0 KOPHCHICTh aKTHBY MOXE
3MeHmuTHCA. POHT 3MEHITye 6aJaHCOBY BApTIiCTh aKTHBY JI0 CYMH HOI'0 OYIKYBAHOTO BiIIIKOMYBaHHS,
SIKTIO 1 TUTBKH SKIIO CyMa OYIKYBAHOTO BiNIITKOAYBAaHHS aKTHBY MEHINA Bij HOro 0asaHCOBOI BapTOCTI.
Take 3MEHIICHHS HEraifHO BW3HAETHCA B NMPUOYTKaX 4YM 30WMTKAX, SKIIO aKTUB HE OOJIKOBYIOTH 3a
repeoltineHo0 BapTicTio 3rimHO 3 MCBO Ne 16. 30uTOK Bif 3MEHIIEHHS KOPHCHOCTI, BH3HAHUH IS
aKTUBY (32 BHHITKOM TyJBLTY) B TIONIEpeHIX mepiogax, PoHJ CTOPHYE, SAKIIO 1 TUTHKHU SKIIO 3MIHUIHCS
ToTiepeiHi OIIHKM, 3aCTOCOBaHI ISl BU3HAYEHHS CyMH OYIKYBaHOTO BimmkomyBaHHS. Ilicnms BH3HaHHS
30MTKy Bijl 3SMEHIIIEHHSI KOPUCHOCTI aMOpPTH3allisi OCHOBHUX 3aCO0IB KOPHUTYETHCS B MAHOYTHIX mepiogax
3 METOI0 PO3MOJIUIEHHS TMEPErJITHYTOi 0allaHCOBOI BApPTOCTI HEOOOPOTHOrO aKTHBY Ha CHUCTEMATHYHIN
OCHOBI ITPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHSL.

AmopTH3a1lisi OCHOBHHX 3ac00iB POHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KarmitanpHi BKIaieHHS B OpEeHIOBaHI IPAMILIEHHS] aMOPTHU3YIOTHCS MPOTATOM TEPMiHY iX KOPHCHOTO
BUKOPHCTAaHHS. AMOPTH3ALII0 aKTUBY IOYMHAIOTH, KOJIHM BIH CTa€ MPUAATHUM JIsI BUKOPUCTAHHS.
AMOpPTH3AIiI0 aKTUBY MPUIIMHSIIOTH Ha OHY 3 ABOX JIaT, KA BiIOYBa€ThCs paHille: Ha JaTy, 3 SIKOi aKTHUB
KIacU(IKyIOTh SIK yTPUMYBaHHH JUISA IPOAIAXKy, a00 Ha 1aTy, 3 KOl MPUITUHSAIOTH BU3HAHHS aKTHBY.

2.4.2 Jlebimopcovka 3a60p208anicms 3a OCHOBHOIO OIIbHICIIO

Jlebitopchka 3a00proBaHICTh - 1ie (iHAHCOBUW AKTWB, KU € KOHTPAKTHHM IIPABOM OTPUMYBATH
TPOIIOBi KOMTH a00 iHIMY (DiHAHCOBUI aKTUB BiJ iHIIIOTO Cy0’ €KTa TOCTIOAaPIOBAHHS.

HebiTopceka 3aboproBaHicTh BU3HA€ThCS y 3BiTI mpo QiHaHcoBuil cran Tomi, komu DoHxa cTae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHB 100 HOT'0 aKTUBY.

[lepBicHa oriHka ae0ITOPCHKOI 3a00PrOBaHOCTI 3IIMCHIOETHCSA 32 CIPABEINIMBOIO BApTICTIO, SKa
JOPIBHIOE BapTOCTi IMOTANIeHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX TPOIIOBHX MOTOKIB Ha JaTy
OIL[IHKH.

JlebiTopchka 3a0OproBaHICTh 332 OCHOBHOK JiSUTHHICTIO B TIOJAIBIIOMY OOJIKOBYETHCS 3a
CHpaBeIUIMBOI0 BAPTICTIO 3 BHKOPUCTAHHSAM JAOXiHOTO METOAY 32 MIHYCOM pE3epBiB OYiKyBaHUX
KpeIUTHUX 30UTKiB. Llell pe3epB CTBOPIOETHCA Y TOMY BHINAJAKY, KOJIH iCHYye 00’€KTUBHE CBITUEHHS TOTO,
mo PoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pProBaHOCTI Bi[NOBiAHO O NEpBUHHHUX YMOB. CyTTeBi
¢inancoBi TpyaHomi aediropa, WMOBIpPHICTH TOro, mo A0 nAeditopa OyayTh 3acCTOCOBaHI HpOLEAYpH
OankpyTcTBa a00 (hiHaHCOBI peoprasizaiii, a TaKOX HeNorameHHs a0o HeIOTPUMAHHS CTPOKiB
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moramnieHHss Je0iToOpchbKOl 3a00proBaHOCTI CBigYaTh NTpO Te, MO AeOITOpchbka 3a0OpProBaHICTh 3a
OCHOBHOIO JTISUTHHICTIO € 3HeliHeHor. CyMa pe3epBy SBIsE COOOK PI3HUINO MiXK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OIIHOYHMX MaiOyTHIX TPOIIOBHX MOTOKIB. bamaHcoBa BapTiCTh aKTUBY
3MEHIIIYEThCS 32 PAXyHOK BIJIIIOBIZHOTO PE3EPBY, a CyMa 30MTKY BU3HAETHCS Y 3BITI PO CYKYITHI JOXO/IH.
Sxmo nebiTopchbka 3a00proBaHiCTh 32 OCHOBHOIO AISUTBHICTIO € Taka, 0 He MO)Ke OyTH MTOBEPHYTa, BOHA
CIHUCYEThCS 3a PAaXyHOK pPE3epBY Ha 3HEIIHCHHS 3a OCHOBHOW JisIbHICTIO. IloBepHEHHs paHilie
CIHCAHUX CYM KPEIUTYETHCS Y 3BiTi MPO CYKYITHI JOXOIU 32 PaXyHOK 3arajbHUX Ta aJMiHICTPaTHBHUX
BUTpAT.

VY pasi 3MiH CrpaBeIIMBOI BAPTOCTI €0ITOPCHKOT 3a00PTOBAHOCTI, 1110 MAIOTh MICIE Ha 3BITHY JaTy,
TaKi 3MiHH BU3HAIOThCA y TPUOYTKY (30MTKY) 3BITHOTO IEpiofy.

JHebiTopcpka 3a00proBaHiCTh 32 OCHOBHOIO HiSUTBHICTIO, YMOBH SIKOI MEPEryIsiHyTi, 00JIIKOBYEThCS 32
CTIpaBeIUIMBOIO BAPTICTIO HA OCHOBI CTPYKTYpPHU IMEPErisHyTHX IPOLIOBHX MOTOKIB. [loTouHy 1e0iTOpChKY
3a00proBaHicTh 0€3 BCTAaHOBJICHOI CTaBKM BifcoTka OHJ OIHIOE 32 CYMOIO MEpPBICHOIO PaxyHKY
(baxTypH, TOMY IO BIUIUB TUCKOHTYBaHHS € HECYTTEBHM.

VY SKOCTI TPaKTHYHOTO CIPOIIEHHS Ui pe3epBYBAHHS KPEAWTHHX 30UTKIB MO Je0iTOPChKiH
3a00proBaHOCTI 32 OCHOBHOIO [isulbHICTIO DOHJ TNPHIHSB PIllICHHS BUKOPUCTOBYBATH MAaTPUYHE
3a0e3neuenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ OUiKyBaHUX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBenbHOI 1e0iTOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®dona 00iKOBYE iHINY JeOITOPCHKY 3a00proBaHICTh 3a CIPABEUIMBOIO BapTICTIO HAa OCHOBI
CTPYKTYPH OYiKyBaHHX I'POIIOBUX MOTOKIB.

2.4.3.I' powosi kowmu ma ix exsieaienmu

I'pomioBi komTH Ta iX €KBIBAJIEHTH BKJIIOYAIOTh TOTIBKOBI KOIITH, JCHO3MTH B OaHKax, IHIII
KOPOTKOCTPOKOBI BUCOKOJIIKBIJJHI IHBECTHIIii, MEPBICHUI TEPMiH SKUX HE TEPEBUINYE TPHOX MICSIIiB.
CyMH, BUKOPHCTaHHS SKUX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKJIIaqy TPOIIOBHX KOINTIB IPH MiATOTOBII
3BITY IIPO pyX TpomoBuX KomTiB. CymMH, OOMEKEHHS IIOAO0 SKHX HE JO3BOJIAIOTH iX OOMIHATH abo
BUKOPHCTATH ISl PO3PAXyHKY IO 3000B’S3aHHSAX MPOTATOM MPUHAWMHI NMBAHAMMATH MICSIIIB TIiCIIA
3BITHOI 1aTH, BKITIOYAIOTHCS IO CKIIQAY IHITUX HEOOOPOTHHUX aKTHBIB. I pOIIOBiI KOMITH Ta iX €KBIBaJCHTH
00JIIKOBYIOTHCS 32 CIIPABETMBOIO BAPTICTIO, SIKA TOPIBHIOE TXHIHf HOMIHAJIBHIM BapTOCTI.

2.4.4.Kpeoumopcoka 3a60p208aHicmb 3a OCHOBHOIO OLIbHICMIO MA THUWA KDEOUMopCovKda
3abop2osanicmo

[IpUHIIATT MOYATKOBOTO BHW3HAHHS Ta OIIIHKK KPEAUTOPCHKOI 3a00pPTrOBAaHOCTI 3a OCHOBHOIO
TISUTBHICTIO BIANIOBIiZa€ TPHHIMITY ITOYAaTKOBOT'O BH3HAHHS Ta OIIHKK (PiHAHCOBHUX IHCTPYMEHTIB.
ITepBicHa Ta TomadbIIa OITIHKA ITOTOYHUX 3000B’s3aHb 3MIMCHIOETHCS 3a CIPABEIIMBOIO BAaPTICTIO
BUTPATHUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHUX YyMOB, WMOBIPHOCTI TOTalICHHS, OYiKyBaHHX
BHXIJHUX TPOIIOBUX MOTOKIB.

®dinancoBi 3000B’s13aHHS 0€3 (PIKCOBAHOTO CTPOKY MOTAIICHHS Y TOAANBIIOMY OOJIKOBYIOTHCS 3a
CIPaBeUTNBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

Kpenuropcrka 3ab60proBaHicTh 3a aBaHCAMH OTPHUMAHHWMH OILIHIOETHCS 32 CIIPABEIIMBOIO BAPTICTIO,
sIKa JIOPIBHIOE iX OaJlaHCOBil BapTOCTI.

[ToTouHy KpemuTOpChKY 3a00prOoBaHICTh 0€3 BCTAHOBIIEHOI CTaBKH BifcoTka MOH/ OIIHIOE 32 CYMOIO
MEPBICHOTO PaXyHKY (aKTypH, TOMY IO BILTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnannsa 00xo0ie

Joxin — me 30UThIIeHHs aKTWUBIB a00 3MEHIIEHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BIIACHOTO KaIiTally, KpiM SIK YHACHIJIOK 3/[iHICHEHHS BHECKIB JIepKaTelsIMA BUMOT JIO0 BJIACHOTO KaIliTamy
(m1.4.68 KonnentyansHO1 OCHOBH).

Bignmosimno mo MC®3 Ne 15 «Jloxim Big AOTOBOpPIiB 3 KIIEHTaAMH» JOXiJ - Ie¢ 30UThIICHHS
€KOHOMIYHMX BHTiJl MPOTSATOM 3BITHOTO mepiony y (opmi HagxokeHb a00 MOKpalleHHs aKTUBIB a0o
3MEHILEHHS 3000B’si3aHb, 10 Bele A0 30UIbIICHHS BJIACHOIO KamiTaly, OKpiM 301LIbLIEHHS BIACHOTO
KaIliTay, OB’ 13aHOr0 3 OTPUMaHHIM BHECKIB BiJl Y4aCHHUKIB BIACHOTO KaIliTaly.

Cy0’€eKT rocroapioBaHHsl OOJIKOBYE JAOTOBIp 3 KII€HTOM, SKUH HAaJNSKHUTh 10 chepr 3aCTOCYBaHHS
bOTO CTaHAAPTY, TUIbKU TOi, KOJM BHKOHYIOTHCS BCi MEpeiueHi Aajii KpUTepii: a) CTOPOHHU JIOTOBOPY
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CXBaJIWJIM JOTOBIp (MMMCHMOBO, YCHO YH Y BiJMIOBIAHOCTI 3 HIIIOIO 3BUYHOIO MPAKTHKOIO BeJIeHHS Oi3HECY)
1 TOTOBI BUKOHYBaTH CBOi 3000B'si3aHHS; 0) cy0'€eKT TOCIIONapIOBaHHA MOXKE BU3HAUMTH MpaBa KOXKHOI
CTOPOHHU BiTHOCHO TOBapiB abo MOCIyT, fKi OyIyTh MepeaaBaTHCs; B) CyO'€KT TOCHOAAPIOBAHHS MOXE
BH3HAUMUTH YMOBU OIUIaTH 3a TOBapu ab0 MOCIYrd, sKi OyAyTh IiepemaBaTHCs; T') JOTOBIp Mae
KOMEpIIiHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3MK, 4ac a00 cyMa MaHOyTHIX TPOIIOBHX MOTOKIB
Cy0’€KTa TOCIONAPCTBA 3MIHATHCS BHACHIZOK JIOTOBOPY); Ta TI) IJIKOM IMOBIpHO, W0 CyO’€KT
TOCIIOIapPIOBAHHS OTPUMA€E KOMITEHCAIli0, Ha SIKY BiH MaTUMe IpaBo B 0OOMiH Ha TOBapH a0 MOCTYTH, SKi
Oyayth mnepenaHi kimieHTy. OIIHIOIOYH, YH JIOCTAaTHHO BHCOKOK € WMMOBIPHICTh OTPUMAaHHSI CyMHU
KOMITeHCallii, cy0’€KT TOCMOJaplOBaHHS MOBUHEH PO3TJSIHYTH JIMIIE 3JaTHICTH KIi€EHTa Ta HOro Hamip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJIM HACTaHe Yac ii cIu1aTH.

JlebiTopchka 3a00proBaHICTh - I MPaBO CYyO’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIlIO, SIKE €
6esymoBHUM. [IpaBo Ha KOMIIEHCaLilO € 0e3yMOBHUM, SIKIIO JUIS TOTO, 00 HAacTaja jJaTa CIUIATH Takoi
KOMITeHcallii, HeoOXimHui mmme miuH dacy. CyO’e€KT rocnomaproBaHHs OOJIKOBYE Ie0iTOPCHKY
3a0oproeanicTh BimnoBigHo 10 MC®3 Ne 9. ITicns nepBicHOr0 BU3HAHHS JCOITOPCHKOT 3a00PTOBaHOCTI
BHACJIIJIOK JIOTOBOPY 3 KIIEHTOM Oy/b-sKa PI3HUII MDK OLIHKOK Je0iTOpChKOI 3a00proBaHOCTI
BianoBiHO g0 MC®3 Ne 9 Tta BigNOBIAHOI BM3HAHOI CYMH JOXOAY CJIiJ| MOAAaBaTH SK BUTPATH
(Hampukiam, sik 30MTOK BijI 3MEHIIIEHHSI KOPHCHOCT).

Hoxonu @oH1 BU3HAE 32 METOJOM HAPaxXyBaHHS.

Jloxin BKJIIOYA€E TUTbKM BajOBI HAJXOPKEHHS E€KOHOMIYHMX BUTiI, SKi OTpUMaHI 4 IiISTaioTh
OTPUMAaHHIO MiIMPUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Sxio pesynbTaT omepailii, sika nepeadadae HaJaHHS IMOCAYr MO)Ke OyTH IONEPEAHbO OLIHEHUH
JOCTOBIPHO, JTOXIJ 3a III€F0 OIEPAIli€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIeHOCTI
orepariii, sKui iCHye Ha KiHEeIb 3BITHOTO TIEPiofy.

Bignosigno g0 n. 46 MC®3 Ne 15 komu (200 sIK TUIbKM) 3000B’SI3aHHS IIOJ0 BHUKOHAHHS
3aJI0BOJICHE, Y0’ €KT TOCIIOJIAPIOBAHHS BH3HAE SIK JIOXIJ] BiJl 3BUMAWHOI MISUTBHOCTI, CyMY IiHU orepartii
(sKa He BKIIIOYAE OILIHOK 3MIiHHOI KOMIIEHCAIlil, 10 € 0OMEXEHNMH BiImoBigHO M0 maparpadis 56-58),
sIKa BITHECEHA Ha Li€ 3000B’s[3aHHS 111010 BUKOHAHHSL.

®DoHI BU3HAE MOXONIW, SIKIO iX CyMy MOXKHAa BHU3HAYUTH 3 JIOCTaTHIM pPIBHEM TOYHOCTI, ICHYE
WMOBIPHICTh OTPUMaHHS MaHOyTHIX EKOHOMIYHHMX BHUTOJ 1 JOTPUMAHO KOHKPETHUX KPHUTEPIiB IIO
KOXXKHOMY HampsMKy AisutbHOCTI @ormy. Cyma J0X0ay BBaXKAETHCS TaKOIO, IO HE MOXKE OYTH JOCTOBIPHO
OITIHEHA JI0 THX IIip, TIOKH YMOBHI 3000B’s3aHHS, OB’ s3aHI 3 peaizalfi€ro, He OyayTh BperyiboBaHi.
Ominku moxoniB PoHmy 0a3yroTbcs Ha pe3ysbTaTax MHUHYJIUX ITEPIOAiB 3 ypaxyBaHHSIM KaTeropiid
MTOKYTIIIB, BUJIB OMepariii Ta crenudiku KOKHOI YTOAH.

®donp ykIagae KOHTPAKT i3 KIIIEHTAMH Ha yMOBAaX OIUIATH MPOTATOM KOPOTKOTO Mepioay 4acy, yrojau
HE HOCITh 0araTOKOMIIOHEHTHHH xapakTep Ta POHA HE Mae IMporpaMm JIOSUTBHOCTI Ta CHEMUpITHUX
TapaHTii.

®oHIT MOXKE JIOCTOBIPHO OIIIHHTH CyMYy JOXOJAY, HEBU3HAUCHOCTEH MIOJO0 OTPHUMAHHS TPOIIOBUX
komtiB @orn He Mae, Tomy DOHA MPUNHSIO pIIIEHHS BHU3HABATH JOXIJ 3a NTATOIO IMIIMHCAHHS aKTa
BHKOHAHUX POOIT (TTIOCITyT).

Joxin Big mpomaxy (piHaHCOBMX IHCTPYMEHTIB, IHBECTHIIHOI HEpyXOMOCTiI abo IHIIMX aKTUBIB
BH3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aI0BOJIEHHS BCIX HABEACHUX JIaJi YMOB:

a) @oHJ mepenaB MOKYIIIEBI CYTTEBI PU3UKHU 1 BUHATOPOH, TIOB’SI3aH1 3 BIIACHICTIO Ha (piHAHCOBHIA
IHCTpYMEHT, IHBECTHUIIIITHY HEPYXOMICTh 200 iHIII aKTHUBH;

0) 3a QOoHAOM HE 3aJHINAEThCA aHI MOAANBINA YYacTh YIPABIIHCHKOTO TMEPCOHANy y (opMi, fKa
3a3BUYail TIOB’S3aHA 3 BOJIOMIHHSAM, aHI €(QEeKTHBHUI KOHTPONb 3a MPOJaHUMH (HiHAHCOBUMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJTy MO>KHA JTOCTOBIPHO OIIIHUTH;

r) iMOBipHO, 10 10 DoHIY HaAIHYTh EKOHOMIUHI BUTO/HM, TIOB’A3aHi 3 ONepaIli€ro;

Il) BUTPATH, 5IKi OyIn a00 OyIyTh IMMOHECEH] Y 3B 3Ky 3 OMepaIliero, MOXKHa JJOCTOBIPHO OIIHUTH.

Jloxin BW3HAEThCA y 3BITI MPO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIIOBITHOCTI BHU3HAYEHHIO Ta
KpUTEpisAM BU3HAHHA. BU3HaHHS 1OXOMY BilOYBa€ETHCS OIHOYACHO 3 BU3HAHHSIM 30UTBIIEHHS aKTUBIB 200
3MEHILICHHS 3000B’13aHb.

JMBineH 1 BU3HAIOTHCS JOXOJIOM, KOJIM BCTAHOBJICHO MPAaBO HA OTPHUMAaHHS KOIITIB.

2.4.6.Busnannsa eumpam
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BuTtpatn — 1e 3MeHIIeHHs akTHUBiB a00 30iTbIIEHHs] 3000B's3aHb, HACTIIKOM SIKOTO € 3MEHIICHHS
BJIACHOTO KaIliTally, KpiM SIK YHACIHIIOK 3AIHCHEHHS PO3NOAUTY AepKaTelsiM BUMOT J0 BIACHOTO KaIliTary
(1. 4.69 KonnenrtyansHOi OCHOBH).

®onn 00IKOBYE BUTPATH 32 METOIOM HapaxyBaHHS.

BuTpatu BH3HAIOTHCS y 3BiTI PO MPUOYTKH Ta 30MTKM 32 YMOBH BiINOBIAHOCTI BU3HAYEHHIO Ta
OHOYACHO 3 BU3HAHHAM 30UIbILIEHHS 3000B’13aHb a00 3MEHIIICHHS AKTUBIB.

Butpatu HeraifHo BU3HAIOTBCSA Y 3BiTi NMPO MPUOYTKH Ta 30MTKH, KOMU BHUJATKH HE HAJAIOTh
MalOyTHIX EKOHOMIYHMUX BHTiA abo TOMAI Ta TI€I0 MIpOIO, SKOK MaiOyTHI €KOHOMIYHI BUTOOM HE
BIJINOB1Ial0Th a00 MEPECTalOTh BiANOBIIaTH BU3HAHHIO K aKTHBY Y 3BiTi Mpo (DiHAHCOBUI CTaH.

Butpatn BU3HAIOTBCS y 3BiTi MPO MPHOYTKM Ta 30MTKH TaKOX y THX BUMAJAKaX, KOIW BHHUKAIOTh
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B'S3Ky 3 OTPHUMaHHSM J0XOAYy, BH3HAIOTBCS Yy TOMY K THepiofi, mo Hu
BIAIIOBIIHI JOXO/IH.

Butpatn 3a mo3ukamu, SKi HE € 4acTHHOIO (DiIHAHCOBOTO IHCTPYMEHTY Ta HE KalliTalli3ylOThCS SIK
YacTUHa cO0IBapTOCTI aKTHBIB, BU3HAIOTHCS K BUTpaTH repiony. DoH KamiTaiizye BUTpAT Ha TO3UKH,
sKi O€3MOoCepeIHbO BIIHOCATHCA 10 MNpuiOaHHs, OyIiBHUITBA a00 BHUPOOHHIITBA KBaTi()iKOBAHOTO
aKTHBY, SIK YACTHHA COOIBAPTOCTI IILOTO AKTUBY.

2.4.7. Dinancosi 0oxoou ma eumpamu
®diHaHCOBI JOXOAM Ta BUTPATH BKIIIOYAIOTH MPOLIEHTHI JTOXOIM Ta BUTPATH 3a MO3MKOBUMH KOIIITAMHU,
30MTKH BiJl OCTPOKOBOr'O MOramieHHS KPEAWTIB, MPOIEHTHI JOXOAW Bil BKJIAaJEHUX KOIITIB, AOXIJ BiJl
BUHUKHEHHs! (DIHAHCOBMX IHCTPYMEHTIB 1 MPUOYTKM Ta 30MTKU BiJl KYpCOBHX Pi3HUIIb 32 (PIHAHCOBOIO
IUSUIBHICTIO.
[IporeHTHI JOX0AM BH3HAIOTHCS MO MIpi iX HApaxyBaHHS 3 YpaxXyBaHHSIM €(QEKTHBHOI JOXOIHOCTI
AKTHUBY.

2.4.8.Ilooamok Ha npubymok

®DoHJT HE € TUTATHUKOM TIOJATKy Ha MPUOYTOK Ha 3arajlbHUX ITiACTaBax, , BiAMOBigHO mo m 141.6.1
[IKY , 3rigHO 3 SKUM 3BUIBHSIOTHCS Bil ONOJATKYBAHHS KOIITH CITUILHOTO IHBECTYBaHHS, a caMe: KOIIITH,
BHECEHI 3aCHOBHHMKAaMH KOPIIOpAaTHBHOTO (DOHAY, KOIITH Ta IHIN AaKTHBW, 3aydeHI BiJl YJaCHUKIB
IHCTUTYTY CIUJILHOTO 1HBECTYBAHHS, TOXOIU Bij 3MIMCHEHHS OIepalliii 3 akTHBAMHU iHCTUTYTY CHLUTHHOTO
IHBECTYBaHHS, JI0XOM{, HAPAXOBaHi 32 aKTUBAMH IHCTUTYTY CIUIBHOTO iHBECTYBaHHS, Ta IHIII JOXOAH Bill
TSUTBHOCTI THCTHTYTY CIIUJTBHOTO 1HBECTYBaHHS (BIIICOTKH 3a TIO3MKAaMH, OpPEHIHI (JII3MHTOBI) IUIATEXI,
POSUITI TOIIIO).

2.4.9.06aixo086i nonimuxu wo0do 3abe3neyens
3abesneueHHs BU3HAIOTHCA, Ko MOHI Mae TemepimHio 3a00proBaHIiCTh (FOpUAMYHY abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOXIHMBO, HIK
HEMOXJIMBO), IO TIOTaIlleHHs] 3000B'S3aHHS BHMaraTiMe BHOYTTS pecypciB, KOTpi BTUTIOIOTH y coO0i
€KOHOMIYHI BUTOJIM, 1 MO’KHA JIOCTOBIPHO OI[IHUTH CyMy 3000B'sI3aHHSI.

2.4.10.Juchopmauisa npo 3minu 8 0OIKOBUX NOATMUKAX

®onpx obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH ITOCTIZOBHO U MOMIOHHMX oOmepartii, 1HIINX
mozii abo ymoB, sikio MC®3 koHKpeTHO He BHUMarae abo He J03BOIJISIE€ BH3HAYEHHS KaTeropii crartei,
JUTS SIKAX 1HII TIOJITHKH MOXKYTh OyTH JOPEUHIMH.

Oo6:ixoBa nonituka PoHay 3a nepiox, mo 3akiHayeTses 30 uepBHs 2023 poky, BinnoBigae o0miKoOBii
TIOJIITHIII, KA 3aCTOCOBYBAJIACh B TIONIEPETHHOMY 3BITHOMY TIE€PiOJIi.

OO6xnikoBa MOJITHKAa MIOAO MOAAJBIIOI OWIHKKM (DIHAHCOBUX IHCTPYMEHTIB PO3KPHBAETHCS Y
BiJIOBITHUX PO3JILTaX OOJIIKOBOT MOJITHKH.

3. lcmomui 06.1ik08I CYOHCEHHS, OUIHHI 3HAYCHH Md NDUNYVULEHHS

3.1.006nixo06i noaimuxuy, pozpobaeni 3a siocymuocmi npsimux Hopm MCD3
Axmo Hemae MC®3, skuil KOHKPETHO 3aCTOCOBYETBHCS OO omepauii, iHmoi moamii abo ymoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS IIiJI Yac po3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI TMONITHKH
TAaKUM YMHOM, 100 iH(popMauis Oyna JOpedHOIo i NOTPeO KOPUCTYBAYIB IS IPUAHATTS €KOHOMIYHHX
pillIeHb Ta IOCTOBIPHOIO, y TOMY 3Ha4eHHi, 10 (hpiHaHCOBA 3BITHICTH:
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- mopae A0cTOoBipHO (piHAHCOBUI cTaH, (IHAHCOBI PE3yNbTaTH IiSUTBHOCTI Ta T'POIIOBI MOTOKH
®onny;

- BimoOpakae €KOHOMIYHY CYTHICThb Olepamidd, IHIIMX MOAiiH a0o YMOB, a HE JIMIIE IOPUANYHY
dopmy;

- € HeHTpaJlbHOIO, TOOTO BUTBHOIO Bifl yIIEpeKCHB;

- € [IOBHOIO B yCiX CYTTEBHX aCHEKTaX.

[Tixg yac 3mificHEHHS CY/PKEHHS KepiBHULTBO DOHY MOCUIAETHCS HA MPUUHATHICTh HABEACHUX Jalli
JDKEpEIl Ta BPaXxOBYE 1X HU3XITHOMY HOPSIKY:

- BuMornu B MC®3, y sSIKuX i1eThCcA PO MOJIOHI Ta MOB’A3aHi 3 HUIMU TIUTAHHS;

- BU3HAYCHHS, KPUTEPIii BU3HAHHS Ta KOHIIEMIII] OI[IHKW aKTHRBIB, 3000B’s3aHb, JOXOMIB Ta BUTPAT y
KonnenrtyanbHiii 0cHOB1 () iHAHCOBOT 3BITHOCTI.

[lix dvac 3pilicHEHHS CyIDKCHHS YNPaBIIHCHKUI TEPCOHAN BpPaxOBYE HAMOCTAHHINI MOJIOXKEHHS
IHIIUX Opra”iB, IO PO3POONIAIOTE Ta 3aTBEPIUKYIOTh CTAaHJAPTH, SKi 3aCTOCOBYIOTH TIOAIOHY
KOHIIENTYyaJIbHy OCHOBY I PO3POOJICHHS CTaHIapTIiB, I1HIIY HpoQeciiiHy JiTepaTypy 3 OOJIKY Ta
MPUAHSATI Tay3€eBi MPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIlepevaTh BUINE3a3HAUCHUM JKeperiaMm.

3.2.0uyinku, cyodcenns ma npunyujenns

[MiaroroBka ¢inancoBoi 3BiTHOCTI 38 MC®3 BruMarae Bij ynpaBIiHCHKOTO mepcoHany GpopMyBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKI BIUIMBAIOTh HA BUKOPHCTAHHS MPHHIUITIB OOJIKOBOT
MOJIITUKH, @ TAaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXO/IB Ta BUTpAT, sKi BiOOpa)keHi B 3BITHOCTI.
YpaB/liHCBKUAN TEPCOHAT BHKOPHCTOBYE PSJ OI[IHOK Ta MPUIYIICHb IIOAO IOJaHHS AKTHUBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHUBIB Ta 3000B’sA3aHb MPH MiArOTOBII (HIHAHCOBOI 3BITHOCTI
BianoBigHO 10 BuMor MC®3. OriHky Ta 1OB’sA3aHi 3 HUMH MPUITYIIEHHS IPYHTYIOThCS Ha ICTOPUYHOMY
JOCBi/II Ta iHMMX (hakTopax, sSKi BBAXKAIOTHCS OOIPYHTOBAHMMH 3a JaHUX OOCTABHH, PE3YNbTATH SIKHX
(OpMYIOTh OCHOBY JIJIS CYIDKEHB III0JI0 0aIaHCOBOT BAPTOCTI aKTUBI Ta 3000B’s3aHb, sIKa HE € OYCBUIHOIO
3 iHmUX xepen. JlomymenHs i 3po0ieHi Ha iX OCHOBI IMONEpPEIHI OIIHKH TOCTIMHO aHai3YyIOThCS Ha
MpeaMeT HeOOXIAHOCTI TX 3MiHM. 3MIHU B OLIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IIEPiO/Ii, KOJIU IIi OLIIHKH
Oyiu TIeperysHyTi, 1 B YCIX HACTYIMHHX IepiofaxX, BUKIUKAHUX 3a3HAUYCHUMH 3MIHAMH. Y IPaBIiHCHKHAM
TepcoHa 3MIIHCHIOE OITIHKY Ta BimoOpakeHHS aKTHBIB Ta 3000B’s3aHb TaKUM YHHOM, 100 He
MEPEHOCUTH HasABHI (DIHAHCOBI PU3UKH, SIKI MOTEHIIHHO 3arpoKyrOTh (iIHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI mepiomu. AKTHUBH 1 3000B’s3aHHsS DOHIY MEPBICHO OIHIOIOTHCA IiJ 4Yac X NMpUAOAHHS YH
BUHWKHCHHS Ta B IOJAJIBIIOMY OIIHIOIOTECS Ha JaTy OaJaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimnoBimHO 1m0 BuMor MC®3. Indopmaris mpo cyTreBi chepr HEBH3HAYEHOCTI OMMIHOK 1 KITFOUOBI
CY/UKEHHS TTPH BUKOPHUCTaHHI 0OJIIKOBOT MOMITHKY TIPEICTABIEH] TaJi.

3.3.3azanvui cydoicenns wodo cnpagedausoi sapmocmi akmugie ma 30008 ’s13aHo

Orminka crpaBeIMBOI BapTOCTI aKTWBIB Ta 3000B’S3aHb TIPYHTYETHCS HA CYMKEHHSX MO0
nependavyBaHUX MaHOYTHIX TPOMIOBUX MOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyallii, PH3UKIB, BIACTHBUX
(inaHCcOBMM iHCTpyMeHTaM, Ta iHmUMX (akTopiB 3 ypaxyBaHHsM BuMor MC®3 Ne 13 «Ominka
CIPaBeUIMBOI BAPTOCTI».

Ominka cropaBemInMBOi BapTOCTi - II€ OIliIHKA KOHKPETHOrO akTWBY abo 3000B's3aHHA. Tomy,
OLIIHIOIOYH CIIPaBEIIIUBY BapTICTh, CY0'€KT TOCMONAPIOBAHHS Ma€ OpaTH /O YBarW Ti XapaKTePUCTHKH
akTuBY a00 3000B'sM3aHHS, SKi YYaCHHKH PHHKY B3sSUIM O JO yBarw, BH3HAYAIOUM IIHY aKTHBY a0o
3000B's13aHHS Ha JaTy OMIiHKH. []0 TaKWX XapaKTepHUCTUK HAIKATh, HATIPUKIIAJ, TaKi:

a) CTaH Ta MiCIie PO3TalllyBaHHS aKTHBY;

0) oOMeKeHHsI, SIKIIIO BOHH €, Ha MPOJiak a00 BUKOPUCTAHHS aKTHUBY.

Ominka copaBemIMBOl BapTOCTI MPHIIYCKAa€e, M0 AKTHB abo 3000B'A3aHHS OOMIHIOETBCS MIXK
yJacHUKaMH PUHKY Y 3BHYaiHIN omeparlil mpojaxy akTuBy abo mepenadi 3000B's13aHHS Ha ATy OMIHKH
3a IIOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orminka cnpaBeiiBoi BapTOCT» BU3HAYA€E CIIPABEILIMBY BapTIiCTh SIK LiHY, sika Oyia O
OTpUMaHa 3a MpPOJaX aKTHBY, a0 CIIaueHa 3a Iepenady 3000B'S3aHHS y 3BUYAMHIN omepamii Mix
y4aCHHKaMHU PUHKY Ha JaTy OLIHKH.

OmiHka chpaBemIMBOI BAapTOCTI MpPHITyCKae, IO akTUB a00 3000B'I3aHHA OOMIHIOETBCA MIX
y4aCHMKaMHU PHHKY y 3BUYalHill omepauii mpoaaxy akTuBy abo mepenadi 3000B'A3aHHS Ha ATy OLIHKU
32 IOTOYHUX PUHKOBUX YMOB.
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Ominka chpaBemIMBOi BapTOCTI TPUIyCKae, MIO Omepamis MOpoAaxy axTuBy abo mepemadi
3000B's13aHHSI BiIOyBa€eThCs ab0

a) Ha OCHOBHOMY PWHKY JJISl IBOTO aKTUBY ab0 3000B's13aHHS; 200

0) 3a BiACYTHOCTI OCHOBHOTO PHMHKY - Ha HaWCHOPUSATIMBIIIOMY PHHKY AJsl LBOTO aKTUBY abo
3000B'sI3aHHS.

CrpaBeiviBa BapTIiCTh - i€ 11iHa, sSKa Oyjia O OTpuMaHa 3a MPoJak aKTUBY a00 CIUTaueHa 3a rnepeaady
3000B's13aHHA Y 3BUYaiHIl omepallii Ha OCHOBHOMY (200 HAMCITPUATIMBINIOMY) PHHKY Ha JaTy OLIHKHU 3a
MOTOYHUX PUHKOBUX YMOB (TOOTO BHUXiZHA IiHA), HE3AJICKHO BiJl TOTO, YM CIOCTEPIracThbcsl Taka IiHa
Oe3nocepeIHbO, UM OIiHEHa 3a JOTIOMOT 00 1HIIIOTO METO/Y OLIHIOBAHHSI.

Omninka crnpaBeIMBOi BapTocTi mepenbadae, mo (iHancoBe abo HediHaHCOBe 3000B'si3aHHS a00
BJIACHMH I1HCTPYMEHT KamiTally cy0'€eKTa TrocmoAapioBaHHA (HANpHKIAA, YacTKA y4yacTi y BIIACHOMY
KaImiTaji, BUIYIICH] SIK KOMIICHCAIlis NP 00'€HaHHI 0i3HEeCY) MepenaeTbcs yYaCHUKOBI PUHKY Ha JaTy
ouinku. Ilepenada 3000B's3aHHs a00 BIACHOTO IHCTPYMEHTY KamiTtaldy cy0'€ekTa TOCHOAapIOBaHHS
nependadae Take:

a) 3000B'A3aHHS JIMIIATHMETHbCS HEMOTAIICHHM 1 CTOpOHA-YYaCHUK PHHKY, sIKii Oyzae 3miiCHEHO
nepeaydy, MOBUHHA Oyjie BUKOHATHU 1i€ 3000B's3aHHsI. 3000B's13aHHs He Oye HoraiieHe 3 KOHTPareHTOM
a00 IHIIUM YMHOM Ha JaTy OIL[IHKH.

0) BJIacHUU IHCTPYMEHT KamiTally Cy0'€eKTa TOCIIOJapIOBaHHS JIMIIATUMEThCS HEMOTalleHUM, 1
CTOpOHA, SIKId BiH MEPEAaEThCs, - YYaCHUK PUHKY - mepedepe Ha ceOe mpaBa Ta 00OB'S3KH, MOB'sI3aHi 3
THCTpyMEHTOM. [HCTpyMeHT He Oyze cKacoBaHMM a0 IHIIIMM YMHOM IOTalIeHUH Ha JIATY OLIHKH.

Mera 3acTOCyBaHHS METOAY OLIHKHM BapTOCTI - BU3HAYMTHU I[iHY, 3a KO BinOyiacs O 3BHYaiiHa
oreparisi MpojaXy akTHBY YW Tepeiadi 3000B'S3aHHS MK YYaCHHMKAMH PHHKY Ha JIaTy OI[IHKH 3a
MOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpH IIUPOKO 3aCTOCOBYBaHI METO/U OLIIHKK BapTOCTI, TaKi SIK PUHKOBHUU MiJIXiJ, BATPATHUI
IMAX1A Ta JOXIMHUN MIXiL.

3 MeTOr0 TiABUIIEHHS 31CTABHOCTI OIIHOK CITPaBEUTMBOI BAPTOCTI Ta MOB’I3aHOTO 3 HUMHU PO3KPHUTTS
iHbopmarii MC®3 Ne 13 nmns TakuxX IUJICH BCTAHOBIIOE 1€PAPXil0 CIPABEUIMBOI BApPTOCTI, y SKIH
repen0aveHo TPHW PiBHS BXITHUX TAaHUX JUISI METOMIB OIIHKH BAapTOCTi, IO BHKOPHUCTOBYIOTHCS IS
OITIHKY CIIPaBEITHBOI BAPTOCTI. lepapxis crpaBeIMBOI BApTOCTI BCTAHOBIIIOE HAWBHIIIMKA TIPIOPUTET JIS
IiH KOTHPYBaHHS (HECKOPUIOBAHHWX) HAa AaKTUBHUX PHUHKAX Ha IJCHTUYHI aKTHBH ab0 3000B'A13aHHS
(BximHi mani 1-ro piBHS) Ta HAWHIDKYMA TPIOPUTET IS 3aKPUTHX BXIMHUX MaHUX (BXigHI MaHi 3-TO
piBHS).

Bxigni gani 1-ro piBHA - 1e IIHKU KOTHPYBaHHS (HECKOPUTOBaHi) HA aKTUBHUX PUHKAX HA 1MEHTHYHI
akTUBU 200 3000B'3aHHS, 10 SIKUX Cy0'€KT TOCIIOIApIOBAaHHSI MOXKE MaTH JOCTYI Ha NaTy omiHkd. Llima
KOTHPYBaHHS Ha aKTHBHOMY PUHKY € HalHAAIWHIIIMM CBITYEHHSM CIPaBEINIMBOI BAPTOCTI 1 32 HASBHOCTI
Mae OyTH BUKOpHCTaHa 0e3 KOpHUTYBaHHS JUIA OLIHKA CHpPaBEAJIUBOI BapTOCTi, OKpIM CHUTYAIliH,
BH3HaUEHHX y maparpadi 79.

Bxigni mani 2-ro piBHSA - 1€ BXigHI AaHi (OKpIM IiH KOTHPYBaHHS, BiIHECEHUX A0 1-To piBH#A), sKi
MO)KHA CIIOCTEpIraTH JUIsi aKTHBY YM 3000B'Si3aHHA, TPsMO abo omocepenkoBaHO. SIKImo0 akTuB abo
3000B's13aHHS Ma€ BU3HA4YEHWH (KOHTPAKTHHUI) CTPOK, TO BXiNHI JaHi 2-TO pIiBHA TOBWHHI OyTH
BiJIKPUTHMH MPOTATOM IMPAKTHYHO BCHOTO CTPOKY IIOTO aKTHBY 4M 3000B's13aHHS. J[0 BXITHUX JaHHX 2-
T'O PiBHS HAJEKATh:

a) IiHA KOTHPYBAaHHS Ha MOZAIOHI aKTUBY 4M 3000B'13aHHS HA aKTHBHUX PUHKAX;

0) MmiHM KOTUPYBaHHS Ha iIeHTWYHI a00 TOAiOHI aKTWBH YM 3000B'S3aHHS Ha PHUHKAX, SKI HE €
AKTHBHHMU;

B) BXIiOHI JaHi, OKpIM IliH KOTHPYBaHHS, SKi MOXXHA CIIOCTEpIraTd Ui aKTUBY Yd 3000B's3aHHS,
HaTPUKIIAT;

- CTaBKM BIJICOTKa Ta KPHUBI JJOXiTHOCTI, IO CIIOCTEPIraloThCs Ha 3BUYAWHUX IHTEpBallax
KOTUPYBaHHS,

- IOITyCTHMAa 3MiHHICTb;

- KpEIUTHI Crpeu.

T) BXIiIHI J1aHi, TiATBEPHKEHI PHHKOM.

Bxingni gani 3-ro piBHA - 1€ BXiJHI JaHi JJI1 aKTHBY YU 3000B'S3aHHS, SIKUX HEMAE y BIAKPUTOMY
JnocTymi. 3akpuTi BXiIHI AaHi CiJ BUKOPHCTOBYBATH JUI OLIHKM CHPABELIMBOI BapTOCTi, SIKILIO
BIJIMOBITHUX BIIKPUTHX JaHUX HEMAE, MO IMependadacTbcs B CUTYAIlisiX, KOMU MisUTbHICTh PUHKY JUIS
akTHBY a00 3000B's13aHHA Ha JaTy OLIHKM HEe3HA4HA, a0o i1 B3arasi Hemae.

Meroau OLIIHKH 3aCTOCOBYIOTHCS TIOCIIIJOBHO.
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YpaBiiHCBKANA TIEpCOHAN 3MIHCHIOE BUKIIOYHO OI[IHKK CIIPaBEAJIMBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb, siki BUMararotbcss MCBO Ne 13, Ha kiHellb KOXKHOTO 3BITHOTO TIEPiOay.

HasiBHicTh nOopeyHHMX BXIIHUX JaHHMX Ta iXHA BiAHOCHA Cy0 €KTHBHICTH MOXKE BIUIMHYTH Ha BHOIp
BIJMIOBIAHUX METOJIB OLIHKK BapTOCTi. Tak, BUXOASIYM 3 OCOOTUBOCTEH IHCTPYMEHTIB KalliTaly, sKi
3HAXOAATHCS Yy CKiIaAi akTuBiB DOHIy, Ml Yac BU3HAYEHHS iX CIPaBEAJIMBOI BapTOCTI B OCHOBHOMY
OyayTh BUKOPHCTOBYBATHCS BXiJHI JjaHi 3-T0 piBHS iepapXii.

3.4.Oyinku ghinancosux incmpymenmis

®onpn BuzHae iHaHcoBHii akTUB ab0 (iHaHCcOBe 3000B's13aHHS y 3BiTi PO (iHAHCOBUI cTaH TOmi i
JUIIE TOZi, KOMU CYO'€KT TOCIMOAapIOBaHHS CTA€ CTOPOHOI KOHTPAKTHHX IOJOXKEHBb INOJO0 IHOTO
IHCTpYMEHTA.

Bignosigao n0 m. 3 MC®3 Ne 9 BusHaHHS Ta, Y BIANOBIAHUX BUNAJKaX, MPUIMHCHHS BU3HAHHS
3BHYAHOTO Mpua0aHHs a0 mMpoaaxy (iHAHCOBHUX aKTUBIB 3JIMCHIOETHCS, 3 BUKOPUCTAHHSIM OONIKY 32
JIaTOIO orepailii abo 00Ky 3a 1aTo po3paxyHKiB. DoH | 0Opaia METOI BU3HAHHSI 32 JATOIO OIEpallii.

CrpaBeyiiBa BapTiCTh IHBECTHINN, [0 AKTUBHO OOEPTAIOThCS Ha OPraHi3oBaHUX (IHAHCOBUX
PHHKaX, PO3paxOBYEThCS Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTSI TOPTiB Ha 3BITHY
naty. B iHmIMX BHUMajKax OIiHKA CHOPaBEJIUBOI BAapTOCTI TPYHTYEThCS HA CYMKEHHSX MO0
nepenoavyyBaHUX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYaIlii, pU3HKIB, BJACTUBUX
pi3HUM (IHAHCOBUM IHCTpyMEHTaMm, Ta iHImUX (akTopiB 3 BpaxyBaHHsIM BuMor MC®3 No 13 «Orinka
CHPaBeUINBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosiguo 10 m.4 MC®3 Ne 9 donj kinacudikye (hiHAaHCOBI aKTHUBH SK TakKi, IO OI[IHIOIOTHCS Y
nmojaibiioMy abo 3a aMOPTH30BaHOK COOIBApTICTIO, a00 3a CHPAaBEIIMBOIO BapTICTIO HAa OCHOBI 000X
TaKMX YNHHHUKIB:

a) Mojeni 0i3Hecy cy0'eKkTa roCIoaaproBaHHs ISl yIIpaBIiHHS (piHAHCOBUMH aKTHBAMM; Ta

0) XapaKTEPUCTHK KOHTPAKTHHUX TIPOIIOBUX ITOTOKIB (DiIHAHCOBOIO aKTHRBY.

®diHaHCOBUI aKTHB OLIHIOITH 33 aMOPTH30BAHOI COOIBAPTICTIO, SKIO BUKOHYIOTHCS OOHMIBI Taki
YMOBH:

a) aKTUB YTPUMYIOTb B Mojeli Oi3Hecy, MeTa SKOi - YTpUMyBaHHS aKTUBIB 3a/Uld 30MpaHHs
KOHTPaKTHUX TPOIIOBUX IOTOKIB;

0) KOHTPaKTHI YyMOBH ()IHAHCOBOIO aKTHBY IepeadayaroTh y IEBHI JaTH HAJXOKCHHS TPOIIOBHX
MIOTOKIB, SIKi € JIMIIIE TOTAIIEHHSIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HEMOTAIIEHy OCHOBHY CyMY.

B ycix inmmx Bunaakax (piHaHCOBWI aKTHB OIIHIOIOTH 33 CIIPABEIMBOIO BapPTICTIO 3 BiIOOpaKEHHAM
pe3yabTaTy MEPEOLiHKH Y CKIIai MPUOYTKY a00 30UTKY.

IHcTpy™mMenTHn kamitamy - e Oyap-fKi KOHTPaKTH, AKi 3aCBiAYYIOTH 3alUIIKOBY YaCTKy B aKTHBaX
cy0’€eKTa TOCIOAApIOBAHHS ITICIISI BUPaXyBaHHS BCIiX HOTro 3000B’s3aHb.

Jo iHCTpyMEeHTIB KammiTady BIIHOCSITHCA aKiii Ta mai (YacTKH) TOCTIOAapChKUX TOBAPHCTB.

[HCTpyMEHTH KartiTamy BU3HAIOTECS y 3BiTi PO (hiHAHCOBUU CTaH TOAI 1 mmie Toxi, konu PoHp cTae
CTOPOHOIO KOHTPAKTHHX MOJIOKEHB MO0 X IHCTPYMEHTIB.

[lepBicHa oriHKa IHCTPYMEHTIB KaIliTaly 3IHCHIOETHCS 32 X CIIPAaBEIITUBOIO BaPTICTIO, KA 3a3BUYAN
JOPIBHIOE IIiHI omepartlii, y xo/i sikoi OyB oTpuMaHuil aktuB. lIpoTe, SKIIO iCHYIOTH CBiAYEHHS, IO IIiHA
orepamii (mpuaOaHHSA) HE BIAMOBiNA€ CHpaBeIHBIM BapTOCTI NMPUAOAHMX IHCTPYMEHTIB KaIliTaly,
PI3HUIIS BUBHAETHCS K MPUOYTOK (30MTOK) MpH TIEPBICHOMY BH3HAHHI.

ButpaTtn Ha mpuadaHHS IHCTPYMEHTIB KaIliTany BU3HAIOTHCS BUTPATAMH IEPiOAY i HE BKIIOYAIOTHCS
JI0 TIEPBICHOI CITpaBeIMBOI BAPTOCTI IHCTPYMEHTIB KaIiTaiy.

[lomanpmia oIiHKa IHCTPYMEHTIB KaIliTaly 3IIACHIOETHCS 3a CIIPABEUIMBOI0 BAapTICTIO HA ATy
OIL[IHKH.

PunkoBa BapTticTe HanexxHnx POHIY IHCTPYMEHTIB KaIliTally OI[IHIOETHCS 32 OQIMiifHUM Oip>KOBUM
KypCcOM oprasi3zaTopa TOPTiB Ha JaTy OI[iHKW. SIKIO iHCTPYMEHTH KalliTally MaroTh O0Ir OLTBII SIK Ha
OJTHOMY OPTaHi3aToOpi TOPTIBII, TO ITiJ] Yac PO3PaxXyHKY BapTOCTi aKTHBIB TaKi IHCTPYMEHTH OI[iHIOIOTHCS
3a KypcOM Ha OCHOBHOMY PHHKY JUIA IIbOTO IHCTPYMEHTY Kamitaimy a0o, 3a BiJICYTHOCTI OCHOBHOT'O
PUHKY, Ha HAWCHPUATIMBILIOMY PUHKY A Hboro. OIiHKa iHCTPYMEHTIB KalliTaly, IO BXOISTH 110
CKJIaJly aKTUBIB Ta nepeOyBaroTh y Oip)KOBOMY CIIMCKY OpraHi3aTtopa TOPTiBiIi 1 IpU LbOMY HE MalOTh
BH3HAYEHOro Oip»KOBOr0 KypCy Ha JaTy OLIHKH, 3IiHCHIOETbCA 32 OCTaHHBOIO OAlaHCOBOIO BAapTICTIO.
Sxmo € migcTaBu BBaKaTH, IO OalaHCOBAa BapTIiCTh CYTTEBO BiAPI3HSETHCA BiJ CHpPaBEIMBOI,
CrpaBeIUIMBa BapTiCTh BHU3HAYAETHCS 32 METOJMKOI, BU3HAYCHOIO 0C000I0, IO 3IiHCHIOE YIpaBIiHHSI
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aktuBamMu DOHIY BiAMOBIAHO 10 MPUHAHATOI 00MIKOBOI MONMITUKK. BimxuneHHs MOXyTh OyTH 3yMOBJIEH1
3HaYHUMHU 3MiHaMH Yy (piHAaHCOBOMY cTaHi eMmiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYPH PWHKIB, Ha SIKHX
EMITeHT IPOBAJAMTH JisUTbHICTh, 4 TAKOXK 3MIHAMU Y KOH IOHKTYPi (DOHIOBOrO PHHKY.

CrpaBeanuBa BapTiCTh IHCTPYMEHTIB KamiTaldy, LI0 OOEpTaloThCs Ha OPraHi30BaHUX pUHKAX,
OLIIHIOETHCS 32 MIHIMAJILHUM Cepell OpraHi3aTopiB TOPTiB oQiliiHUM Oip’KOBUM KypCOM, LIO CKJIaBcA Ha
naty ouinku (1-i piBeHb i€papxii).

CrpaBeanviBa BapTiCTh IHCTPYMEHTY KamiTady, IIOAO SIKOTO HE BCTAHOBIEHWH OipKOBHH Kypc,
OL[IHIOETHCS 32 MIHIMAJIBHOIO Cepesl OpraHi3aTOpiB TOPriB KPaIIOK LIHOK KYIIBIi TaAKOTO IHCTPYMEHTY
Ha JaTy OILIIHKK a00 3a BapTICTIO, BCTAHOBJICHOK HE3aJICKHUM OIIHIOBAYEM, SKIIO aKTYaJIbHICTh TaKOl
ouinku He Tipma 3a 30 kanennapuux AHiB (1-i piBeHb iepapxii).

CrpaBeanBa BapTiCTh IHCTPYMEHTY KamiTaly, BH3HadeHa 3a |-M piBHeM iepapxii, Hazami
HaszuBaeThes "puHKOBa BapTicTs". CrpaBelivBa BapTiCTh IHCTPYMEHTIB KamiTamy, IO MepedyBaroTh y
Oip>KOBHX CITHCKAX OPraHi3aTOpiB TOPTIBII Ta BAPTIiCTh SIKMX HA JaTy OL[IHKK HEe MOXKe OyTH BU3HAUECHA SIK
PUHKOBa, ajlc pUHKOBAa BapTiCTh BH3HAUCHA Ha JaTy, IO MEPEaye NaTi OIIHKK He Ouble HiX Ha 365
JIHIB, IOPIBHIOE OCTAHHIM PUHKOBIM BapTOCTi (2-i piBeHB iepapxXii).

OriHKa IHCTPYMEHTIB KaIliTally, 0 He BKIFOYEHI 10 Oip)KOBUX CIIMCKIB OpraHizaTopiB TOPTriBIli, a00
y BHIIQJIKy BIJICYTHOCTI PHHKOBOi BapTocTi 3a octaHHi 365 nHiB (3-i piBeHb iepapxii), 3AIHCHIOETHCS
BIJIIIOBIIHO IO IiHW BUKYITY, BCTAHOBJICHOI PIIICHHSIM 3arajbHUX 300piB aKIiOHEPiB/y4aCHUKIB TAKOTO
EMITEHTY/TOBapHUCTBA.

VY BUMajKy, KO U TAKOTO IHCTPYMEHTY KamiTajdy He BCTaHOBJIICHA I[iHA BUKYITy, HOrO OIlIHKa
MOXe 3TIHCHIOBATHCS HE3AJISKHUM OI[IHIOBAYEM, SIKIO y4acTh DOHIY B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Oinbie) Ta GalaHcoBa BAapTICTh TaKOro iHCTpyMeHTY ckiagae 10% Ta Oinmblie Bij 3arajibHOO
yrcroi Baprocti aktuBiB @onmy. [Ipu oMy BUTpaTH Ha MPOBEJCHHS HE3AJICKHOI OIIHKH HE MOBHHHI
MEpEeBUIIyBaTH OYIKYBaHI BHTOJHM JUIS JOCTOBIPHOTO TIPENICTABIICHHS CIPABEUIMBOI  BapTOCTi
OI[IHIOBAHOTO AaKTHBY. SIKIIO YMOBH ISl 3aJydCHHS HE3QJICKHOI'O OIIHIOBAYa HE BUKOHYIOTBCS, TO
CIIpaBeIINBA BAPTICTh TAKOTO IHCTPYMEHTY Ha JIATy OIIHKU JOPIBHIOE 0aaHCOBIM BapTOCTI.

Jisi BU3HAYEHHS CIPABEUIMBOI BApTOCTI THUX IHCTPYMEHTIB KaIliTady, MO0 SKAX BiICYTHS
iH(dopMartis Tpo PUHKOBI IIHHU 13 30BHINIHIX JPKEpeEN, BUKOPUCTOBYIOTHCS TaKi METOAWKH OITIHKH, SIK
MOJIENIb TUCKOHTYBaHHS TPOIIOBUX IOTOKIB, OLIHOYHI MOIEN, 10 0a3ylThCsAd Ha JaHUX MPO OCTaHHI
Yroau, 3AiHCHEHI MDK HEIOB’S3aHUMH CTOpOHAaMM, Ta aHaii3 (iHaHcoBOI iH(popMaIli mpo 00’€KTH
IHBECTYBaHHSI, aHAIITUYHI MPOIEAYPH IO OIHII Oe3rmepepBHOCTI MisUTBHOCTI 00’€KTIB IHBECTYBaHHS,
3poOJIeHI YIPaBIiHCRKAM TIEPCOHATIOM ITUX MIANPHEMCTB, TIOPIBHSHHS BapTOCTI AKTHBIB ITHX
MIIIPUEMCTB Ha TOYATOK Ta KiHEHb 3BITHOro mepiomy. Lli METOMWKHM BHKOPHCTOBYE IS OIIHKA
CHpaBeUINBOI BapTOCTI YIMOBHOBaXKEHOIO 0co0o0r0 DoHAY, SKIO € MiJACTaBH BBa)XkKaTH, IO OajlaHCOBa
BapTICTh CYTTEBO BINIPI3HAETHCA BiJ CIPaBEAIMBOI BapTOCTi. BimxwuieHHS MOXyTb OyTH 3yMOBIEHI
3HAYHUMH 3MiHAMH y (DiHAHCOBOMY CTaHIi eMiTeHTa KOPIIOPAaTHBHUX TpaB Ta/ab0 3MiHAMU KOH IOHKTYPH
PUHKIB, Ha SIKUX €MITEHT 3/IHCHIOE CBOIO HiSUTBHICTH, & TAKOXK 3MIHAMH y KOH IOHKTYpi (POHIOBOTO
pUHKY. SIKIO TakWX MiACTaB HE BUABIEHO, Ta BapTICTh AKTUBIB 00 €KTIB IHBECTYBaHHS Ha IOYATOK Ta
KiHeIlb 3BITHOTO TepioAy 3MeHmiack He Oimbime HiX Ha 10 BiICOTKIB, TO € MiACTaBM BBaXKaTH
CHpaBeUINBY BapTICTh NaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0amaHCOBOi BAPTOCTI.

[Ipu upomy, 3rimao m. 89 MC®3 Ne 13 Cy6'ekt rocrogaproBanHs Mae chOpMyBaTH 3aKpUTI BXigHI
JaHi, KOPUCTYIOUHCh HAWKpaIiow iH(opMaIliero, HASBHOI 3a JTAaHUX OOCTaBWH, SKa MOXKE BKIIIOYATH
BIIACHI JaHi Cy0’ €KTa TOCIOAaproBaHHsS. Y Tpomeci (GOpMyBaHHS 3aKpPUTHX BXiTHUX HAHUX CYO'€KT
TOCIIOJIAPIOBAHHS MOXKE PO3IOYATH 31 CBOIX BJIACHUX [AaHUX, ajleé BIH Ma€ CKOPHTYBAaTH JaHi, SKIIO
JOCTYIIHA Y PO3YMHUX MeXaX iH(opMallis CBIIUYUTH MPO T€, IO iHII YJYACHUKH PUHKY BUKOPUCTAIU O
iHmI maHi abo 00'eKT rocrmogaproBaHHS Mae MIOCh OCOOJMBE, YOro HEMae y IHIIUX YYaCHUKIB PUHKY
(Hampuknaz, mpuTamMaHHy cyO'ekToBi rocmopaproBaHHs cuHepriio). CyO0'€KTOBI rocrnojaproBaHHS He
MOTPIOHO MOKITANATH BHYEPIHUX 3YCHJIb, II00 OTpUMAaTH iH(OpMAaIi0 MpPOo TPUIYIIEHHS YYaCHUKIB
punky. Ilpore, cy0'ekT rocmomaproBaHHS Ma€ B3ATH JO yBard BCIO iH(GOPMAII0 NP0 NPHUITYIICHHS
YYaCHMKIB PUHKY, SIKIi MOXKHA JOCTaTHBO JIETKO OTPUMATH. 3aKpuTi BXizHi gaHi, copmoBaHi y cmociO,
ONHMCAHWH BHWIIE, BBAXKAIOTHCS IPUIYIIECHHSMH YYaCHHKIB PUHKY Ta BiIIIOBIJalOTh MeETi OI[IHKU
CIIPaBEIMBOI BAPTOCTI.

CrpaBemiBa BapTicTh IHCTPYMEHTY KalliTaly, IO CKJIAJA€ThCS 3 aKiid, 00ir SKUX 3yHHUHEHO, abo
naiB (YacTOK) TOBAPUCTB, LIOMO SKUX PO3NOYATO MPOLEeypy OaHKPOTCTBA, TOPIBHIOE HYIIO.

3.4.2. Knacudixauisa ¢inancosux akmugis
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[Ipu nepBicHoMy Bu3HaHHI (iHAHCOBI aKTUBM KIACH(IKYIOTbCs SK (IHAHCOBI AaKTHBH, SKi
OL[IHIOIOTHCA 32 aMOPTHU30BaHOI0 BapTicTio (AC), cipaBeyTUBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 1HILIHNHA
cykynauit goxig (FVOCI) abo cnpaBeananBoO BapTICTIO, IO 3MIHIOEThCS Yepe3 MpUOYyTOK abo 30MTOK
(FVTPL), BiamoBigHo. Yci (iHaHCOBI aKTUBH CIIOYAaTKy BU3HAIOTHCS 33 CIIPABEIMBOIO BApTICTIO TUIIOC,
KO (iHAHCOBI aKTUBHU HE Bim0Opa)karoThbcs 3a CIPABEAIUBOIO BapTICTIO Yepe3 MpuOyTOK abo 30UTKH,
BHUTPAaTH Ha MPOBEACHHS OIepallii, 110 BIAHOCATHCS A0 NMpuadaHHs (iHaHCOBOro akTuBy. CIipaBelinBa
BapTiCTh NMPH NEPBICHOMY BU3HAHHI HAWKpaIle MiTBEPKYETHCS [IHOK YTOAH.

®onn knacudikye (iHAHCOBI aKTHBM SK Taki, LI0 Hajalli OLIHIOIOTbCS 332 aMOPTH30BAHOIO
co0IBapTICTIO, CIPaBEIUIMBOI0 BapTICTIO 4Yepe3 IHIMH CYKYyNMHHUH O0XiJg ado CIpaBeAMBOIO BapTiCTIO
yepe3 npuOyToK a0 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

(a) Oi3Hec-mMofeni cy0'eKTa roCIIOIapIOBaHHS 3 YIIPaBIiHHSA (JiHAHCOBUMU aKTHBAMH;

(6) ycTaHOBIEHHMHM JOTOBOPOM XapaKTEPUCTHKAMH TPOIIOBUX MOTOKIB 332 (DiHAHCOBHM aKTHBOM.

bBisnec-moneny BimoOpaxae crocid, y sikuii DoHa ynpapise akTUBaMH 3 METOI OTPUMAaHHS
TPOLIOBUX MOTOKIB: 4u € MeTor0 PoHay (1) BUKIIIOYHO OTPUMAHHS MepeadayeHnX JJOrOBOPOM I'POIIOBUX
MOTOKIB BiJl aKTHBIB («yTpUMaHHS aKTHBIB Ui OTPUMAaHHs Iepel0auyeHuX JOTOBOPOM TPOIIOBUX
MOTOKIBY»), abo (i) OTpUMaHHs TepeAdaYeHUX JAOrOBOPOM I'POIIOBUX MOTOKIB 1 IPOIIOBUX IOTOKIB, SKi
BUHUKAIOTh y pE3YJbTaTi MPOAaxy akTHBIB («yTpHMaHHS AaKTHUBIB Ui OTPUMAaHHsS Iepea0adueHux
JIOTOBOPOM TPOIIOBHX IMOTOKIB 1 TPOJaKy»), abo SKIIO HE 3aCTOCOBYEThCS Hi MyHKT (i), HI MyHKT (ii),
(hiHAHCOB1 aKTHBH BIIHOCATHCS Y KATEropito «IHIIMX» Oi3HEeC-Mojiesiell Ta OI[IHIOIOTHCS 3a CIPaBEUINBOIO
BapTICTIO Yepe3 MprOyTOK Yu 30UTOK.

BisHec-Monenb BU3HAYAEThCS Ul TPYIH aKTUBIB (Ha piBHI mopT(dens) Ha OCHOBI BCIiX BiJIOBITHHX
JIOKa3iB TIsUTbHOCTI, Ky DoHI Mae HaMip 3MIMCHUTH JUIS TOCATHEHHS 111, BCTAHOBJICHOI /I mopTders,
HasSBHOTO Ha Jaty omiHku. dakropu, siki DoHa BpaxoBye NMpU BHU3HAYEHHI Oi3HEC-MOJIENI, BKIOYAIOTh
MeTy 1 cKiaja mopTders, MAHHYIUN JOCBiJ] OTPUMAaHHs TPOIIOBHX IOTOKIB MO BiJMIOBIHUX aKTHBAaX,
MIXOANW 1O OLIHKH Ta YIPABIIHHSA PU3UKAMH, METOJM OI[IHKH JOXOJHOCTI aKTHUBIB Ta CXEMYy BHILIAT
KEpIBHUKAM.

IIpu omiHIi crnpaBemIMBOl BapTOCTi (PpIHAHCOBHUX AKTHUBIB YIIPABIIIHCHKHI IIEPCOHAT 3aCTOCOBYE
METOJH OIIHKH BapTOCTI, SIKi BiAIOBIAaIOTh OOCTaBMHAM Ta JUISI SIKMX € TOCTATHBO NAaHUX, MO0 OIIHUTH
CIIPaBEIINBY BapTiCTh, MAaKCHUMI3YIOUM BHKOPHUCTAHHS ITOPEUYHUX BITKPUTHX IaHUX Ta MIHIMI3yIOUH
BUKOPHCTAHHS 3aKPUTHX BXITHUX TaHUX.

Ha OGamanci cramom Ha 30 uepBHs 2023 poky y DoHII HE BPaXOBYIOTHCS TONBOBI (hiHAHCOBI
THCTPYMEHTH, a caMe BHECKH JI0 CTATyTHUX KaITiTaJliB IHITUX CYO’ €KTIB TOCIIOIapIOBaHHS.

3.4.3.[Ipununenns susHanusa iHAHCO8020 AKMUBY

®onp niepenae HiHAHCOBUM aKTHB TOZI 1 JIUIIIE TOMI, KOJIH BiH:

a) Tmepemae KOHTPAKTHI ITpaBa Ha OJ[epKaHHS TPOIIOBUX IMOTOKIB (PiHAHCOBOTO aKTUBY;

0) 30epirae KOHTPaKTHI IMpaBa HAa OTPUMAHHS TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY, aie Oepe Ha
cebe KOHTpaKTHE 3000B'S3aHHS CILIATHTH TPOMIOBI MOTOKA OAHOMY ab0 KUTPKOM Olep)KyBadaM 3a
YTOI010, SIKa BiATOBia€ yMOBaM, HABEICHIM HUKYE.

Axmo @onp 30epirae KOHTPAKTHI MpaBa Ha ONEPXKAHHS IPOMIOBUX IMOTOKIB Bifl ()iHAHCOBOTO aKTHUBY
(«nepBicHHI aKTHUBY), ane Oepe Ha cebe KOHTpaKTHE 3000B'sI3aHHS CIJIATUTH I{i TPOIIOBI IIOTOKH OAHOMY
a00 KUTBbKOM CY0'€KTaM TroCIofapioBaHHs («KIHIIEBUM OJlepKyBadaM»), To DOH po3risaac oneparito K
nepenady (piHAHCOBOT'O aKTHUBY TOII 1 JIUIIIE TO/I, KOJTM BUKOHYIOTHCS BCi 3 HABEIEHUX Jalli yMOB:

a) cy0'eKT TOCIIOAapIOBaHHS HE Ma€ 3000B'SI3aHHS CIIATUTH CYMH KiHIIEBUM OJIEpKyBadam, JOKH
BiH HE OTpPHUMAaE eKBIBaJeHTHI CYMHU BiJ TepBiCHOTO akTHUBY. KOpOTKOCTpOKOBI aBaHcH Cy0'eKTa
TOCIIOJIAPIOBAHHS 13 MPAaBOM MOBHOTO BiJIIKOTYBAaHHS IMO3MYEHOI CyMH IUTIOC HapaxOBaHi BIJCOTKU 3a
PUHKOBHMH CTaBKaMH HE TIOPYIIYIOTH I1i€] YMOBH;

0) yMOBH KOHTPaKkTy NpoO Iepeaady 3a00pOHSIOTH CYyO0'€KTOBI TOCHOJApIOBaHHS MPOAaBaTH abo
Ha/aBaTH y 3acTaBy IIEPBICHUH aKTHB, OKpIM HaJaHHS KIHIEBUM OJIep)KyBauaM sK 3a0e3MedeHHs
3000B's13aHHS CIIATHUTH IPOLIOBI IOTOKH;

B) CyO'eKT rocromaploBaHHA Ma€ 3000B's3aHHS TepeqaTH OyAb-iKi TPOIIOBI IOTOKH, SIKi BiH
OTPUMYE Bijl iIMEH1 KiHIIEBUX OllepKyBadiB, 0e3 cyTTeBoi 3aTpuMKH. KpiM Toro, cy0'eKT rocrogaproBaHHs
HE Mae€ IpaBa MOBTOPHO iHBECTYBATH TaKi IPOIIOBI MOTOKHU, 32 BUHATKOM 1HBECTHULIN Yy IPOLIOBI KOLITH
a00 exBiBaJeHTH rpomoBuX KowTiB (K BuzHaueHO B MCBO Ne 7 «3BiTu mpo pyXx IPOLIOBHUX KOILTIiB»)
MPOTATOM KOPOTKOIrO IEpioAy pO3paxyHKIB Big JaTW OTPUMaHHS KOIUTIB JIO JAaTH HEoOXimZHOro
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nepepaxyBaHHA KiHHCBI/IM OoCpiKyBadyaM, MNpHUIOMY BiI[COTOK, 3&p06ﬂeHI/II>'I 3a TaKMMH iHBeCTI/IHiﬂMI/I,
TAKOX IMEPCPaxXOBYETHCA KiHHCBI/IM OCpKyBadaMm.

3.4.4. @inancosi 30606 ’sa3anus

®onn knacugikye Bci (iHaHCOBI 3000B'I3aHHS K Taki, MO y TMONAIBLUIOMY OLIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUHUCh METOAOM €(pEKTUBHOIO BiJICOTKA, 32 BUHATKOM TaKUX:

a) ¢iHaHCOBI 3000B'13aHHS 3a CIIPABEAIMBOIO BAPTICTIO 3 BiIOOPaYKEHHSIM PE3YNIbTATy MEPEOLiHKH Y
npuOyTKy abo 30mTKy. Taki 3000B's3aHHA, B TOMY YHCHI TOXiAHI (iHAHCOBI IHCTPYMEHTH, SIKi €
3000B'I3aHHSMH, Y TTOJIAJIBIIIOMY OIIHFOIOTHCS 3a CIPABEAJIUBOIO BapTICTIO;

0) ¢inaHcoBi 3000B's3aHHS, 10 BHHWUKAIOTh, KONW Iepenada (iHAHCOBOI'O aKTUBY HE BIAINOBinae
KPUTEPIiAM JJIsl IPUITMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MiAX1J] MOAABIINOT YyIacTi;

B) KOHTpakTH (hiHAHCOBOT rapaHTii;

r) 3000B'sI3aHHS HaJIATH MTO3UKY 32 BiJICOTKOBOK CTABKOI0, HUKUOK HIXK PUHKOBA.

®dony Bu3HauUae (hiHaHCOBE 3000B'SI3aHHS 3a CIIPABEUIMBOIO BAPTICTIO 3 BIJIOOPaKEHHSM PE3yJIbTaTy
MEPEOIiHKK y TpuOyTKy abo 30MTKY, KOJIM MpPH IEPBICHOMY BH3HAHHI HECKACOBHO IPU3HAYUTH
(inaHcoBe 3000B'sI3aHHS K TakKe, IO OIIIHIOETHCSA 3a CIHPABEIJIMBOIO BapTICTIO 3 Bi0Opa’kEHHIM
pe3yabTaTy TMEPEOIiHKA y TpuOyTKYy abo 30MTKYy, ab0 SKIIO pPe3yJbTaTOM TaKOro IpPU3HAYCHHS €
JopeyvHimia iHpopmallisi, OCKITEKH a00:

a) BOHO yCYBA€ YW 3HAYHO 3MEHINYE HEY3rO/KEHICTh OIIHKHM UM BU3HAHHS, 110 B IHIIOMY BHUTAJIKY
BUHUKA€E BHACIIJIOK OI[IHIOBAHHS aKTUBIB 200 3000B's13aHb YW BU3HAHHS NMPHOYTKIB a00 30MTKIB 32 HUMH
Ha PI3HUX OCHOBax; a0o

0) ynpaBiiHHSA Tpymnow (iHaHCOBMX 3000B's3aHb a00 (PIHAHCOBMX aKTUBIB Ta (IHAHCOBUX
3000B's13aHb Ta OLIHKA X MOKA3HUKIB 3IMCHIOETHCS Ha OCHOBI CIPaBEIJIMBOI BAPTOCTi, BIAMOBIAHO 0
3aJIOKYMEHTOBAHOI CTpaTerii ynpaBiIiHHS pU3WKaMH a0 IHBECTHIIIHHOI CTpaTerieto, i iHpopMalis mpo
TaKky Tpyly HaJA€TbCsl ISl BHYTPINIHHOIO BUKOPHCTAHHS HAa I OCHOBI BHIIOMY YIIPaBIiHCHKOMY
TIePCOHAJIOBI.

®DoH MPUHHSAB pIlIEHHS OIiHIOBATH (hiHAHCOBI 3000B'SI3aHHS 3a CIIPABEUITMBOIO BAPTICTIO, OKPIM
THX, SIKi TOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BAHOIO BaPTICTIO.

®donp Buiaydyae (iHaHcoBe 3000B's3aHHs (a00 yacTHHY (DiHAHCOBOIrO 3000B'SI3aHHS) 31 CBOI'O 3BITY
1po ¢GhiHAHCOBUHU CTaH TOAI 1 JIUIIE TOMI, KO MOTr0 MOramaoTh, TOOTO KO 3000B's13aHHSI, BU3HAUCHE Y
KOHTpPaKTi, BHKOHAHO, aHYJIhOBAHO a00 CTPOK HOTO il 3aKIHIYETHCS.

3.4.5.Cyoorcenns wooo ouikysanux mepminie ympumanns Qinancosux incmpymenmia
VYpaBimiHCEKANA TEPCOHAN 3aCTOCOBYE TpodeciiiHe CyMKEeHHS MO0 TEPMIHIB yTpUMaHHS
¢inancoBux iHCcTpyMeHTIiB. [IpodeciiiHe cyKeHHS 3a 1M MUTAHHSIM TPYHTYETHCS Ha OINIHII PHU3UKIB
(hiHaHCOBOTO IHCTPYMEHTY, Horo mpuOyTKOBOCTI W awHamimi Ta iHmmMX Qakrtopax. [Ipore icHyIOTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’S3aHI 3 TPH3YNIMHEHHSAM OO0Iry MIHHUX TmamnepiB abo
0aHKPYTCTBOM 00’€KTy 1HBECTYBaHHS, IO HE € IIIKOHTPOJIHHUM YIPABIIHCHKOMY IEPCOHANY 1 MOXE
CYTTEBO BIUTUHYTH Ha OLIHKY ()IHAHCOBUX IHCTPYMEHTIB.

3.4.6.Cyoorcennisi 1000 3MiH cnpaseousol 8apmocmi hiHaHCco8Ux akmueie

VYmpasnincekuii mepcoHan DoHAy BBakae, IO OOJIKOBI OIIIHKK Ta MPUIYIIEHHS, SKi MaloTh
CTOCYHOK JIO OIIiIHKM (DiHAHCOBHUX IHCTPYMEHTIB, /¢ PUHKOBI KOTHpPYBaHHS HE JOCTYITHI, € KIFOYOBUM
JDKEpeoM HEBU3HAYEHOCT1 OIIHOK, TOMY IIO:

- BOHH 3 BHCOKHM CTyIIEHEM MHMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKLIBKH OI[IHKA
0a3yloThCsl Ha MPUIYIIEHHSIX YINPaBIiHCHKOTO MEPCOHATY MO0 BiICOTKOBHX CTaBOK, BOJNATHJILHOCTI,
3MiH BJIIOTHUX KypCiB, TOKa3HHUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBaHb i YaC OIIHKH
IHCTPYMEHTIB, a TAKOX CITEIU(ITHIX OCOOINBOCTEHN OIepaIriii;

- BIUTUB 3MiHU B OIlIHKaX Ha aKTWBH, sIKi BimoOpakeHi B 3BiTi mpo (hiHAHCOBHH CTaH, MOXe OyTH
3HAYHHM.

AxOu ympaBiiHCbKHi mepcoHan POHAY BUKOPHCTOBYBANIO iHINI MPHUMYIIEHHS MO0 BiICOTKOBHX
CTaBOK, BOJIATHJIPHOCTi, KypCiB OOMIHY BaIIOT, KPEOUTHOTO PEHTHHTY KOHTpareHrta, Aath odeptd i
KOpUTYBaHb IIiJl Yac OLIHKM IHCTPYMEHTIB, Oinblna abo MeHIIa 3MiHa B OLIHLI BapTocTi (iHAHCOBUX
IHCTpYMEHTIB Yy pa3i BiACYTHOCTI PUHKOBHMX KOTHPYBaHb Majia 0 iCTOTHMH BIUTMB Ha BiJOOpa>keHHWH Y
(iHaHCOBIH 3BITHOCTI YMCTHH MPUOYTOK Ta 30UTOK.

BukopucrtanHs pi3HMX MapKeTHHTOBUX IPHIYLIEHb Ta/a00 METOMIB OLIHKA TaKOX MOXE MaTu
3HAaYHUH BIUIMB HA MepeadadyBaHy CIIPaBeAINBY BapTiCTh.
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CrpaBeiBy BapTiCTh JEOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pPTOBAaHOCTI, a TAKOXK 1HBECTHIIIMH,
JOCTYITHUX JJIs IPOJIaXy, HEMOXKIIMBO BU3HAYKUTH JIOCTOBIPHO, OCKUIBKM HEMa€e PUHKOBOTO KOTUPYBaHHS
LIMX aKTUBIB.

VYupapnincekuid niepcoHan @DoHIy BBakae, IO HABENCHI PO3KPUTTS WIOAO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JIOCTATHIMH, i HE BBaXKae€, IO 32 MeKaMu (DiHAHCOBOI 3BITHOCTI 3aJIMINUIACH
OyJb-sKa CyTTE€Ba iH(OPMAIIisS IIOJ0 3aCTOCYBAaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOXKE OYTH KOPHUCHOIO
JUIsl KOPUCTYBaviB (JiHAHCOBOT 3BITHOCTI.

Po3ymiroun BaKIMBICTh BHUKOPUCTaHHS OOJIKOBMX OLIHOK Ta MPHUIIYIICHb IOAO CIPaBEIJIUBOT
BapTOCTi (hiHAHCOBUX AKTHBIB B pa3i BIICYTHOCTI BXIIHUX JAaHUX MO0 CIPABEIIMBOI BAPTOCTI MEPIIOTO
piBH#, YpaBiiHCchkui niepcoHan DoHay MiaHye BUKOPUCTOBYBATH OIIHKU Ta CYKEHHS, sIKi 0a3yl0ThCs
Ha mpodeciiHiii KoMmmeTeHmii mnpaiiBHukiB @®OHay, IOCBiII Ta MHUHYIMX IMOMIAX, a TaKOX 3
BHKOPHCTAaHHSIM pPO3paxyHKIB Ta MOJEIeH BapToCcTi (hiHAHCOBUX AaKTHBIB. 3allydeHHsI 30BHIIIHIX
EKCIIEPTHUX OIIIHOK OO0 TaKuX (PIHAHCOBUX IHCTPYMEHTIB, JIe OIliHKa, sika 0a3yeThcsl Ha mpodeciiiHiit
KOMIIETEHIIii, IOCBiZIi Ta po3paxyHKax € HEJAOCTATHBOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7.Cy0oicenns wi000 8UsA61EHHS O3HAK 3HEYIHEeHHS AKMUBIE

BigHocHO (hiHAHCOBHMX aKTHBIB, SIKi OIIIHIOIOTHCSA 33 aMOPTH30BaHOK BapTicTio, DOoHA HA naTy
BUHUKHEHHS ()IHAHCOBUX aKTHBIB T4 Ha KOXHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEIUTHOTO PU3HKY.

®donJ BU3HAE pe3epB i 30UTKH I OYIKyBaHUX KPETUTHUX 30MTKIB 32 (DiHAHCOBHMH aKTHBAMH, SIKi
OI[IHIOIOTBCS 32 AMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OUIKyBaHHX KPEIUTHUX 30MTKIB 32 BECh TEPMiH JIil
(¢iHaHCOBOrO aKkTWUBY (NpW 3HAYHOMY 30UTBIIEHHI KPETUTHOTO PH3HKY/IJSl KPEAUTHO-3HEIIHEHUX
¢iHaHCOBHX aKTHBIB) ab0 12-MiCSIYHMMH OUYiKyBaHUMHU KPEAMTHUMH 30UTKamMu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEAUTHOTO PU3HKY).

3a3Buyail OWIKyeEThCS, 110 OYIKYBaHI KpeJWTHI 30MTKH 3a BeCh TEPMiH il MaroTh OyTH BU3HaHI JIO
TOTO, K (PiHAHCOBHH IHCTPYMEHT CTaHE MPOCTPOUEHUH. Sk mpaBmIIo, KpEAUTHHN PU3UK 3HAYHO 3pOCTAE
e 10 TOro, sk (hpiHAHCOBHH IHCTPYMEHT CTaHE MPOCTPOUYECHHUM ab0 Oylae MOMIYCHO IHINI YHHHHKH
3aTPUMKH IUTATEXKIB, IO € Crelu(iuHUMU 11 T03MYaIbHIKA, (HapuKia:, 3aiicHeH s Moaudikallii abo
peCTpYKTypH3aIlii).

Kpenntanii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBAXKAETHCS HHU3BKHM, SKIIO (hiHAHCOBHMIA
THCTPYMEHT Ma€ HU3BKUN PU3UK HACTAHHS Je(ONTY, TO3MIATEHIK M€ TOTYKHIA TOTEHITial BUKOHYBATH
CBOI JOroBipHI 3000B'I3aHHS IOAO TPOIIOBHX IIOTOKIB Y KOPOTKOCTPOKOBIM TIEPCIIEKTHBI, a
HECTIPUATIMBI 3MiHM B EKOHOMIYHUX 1 JUJIOBHX YMOBax y JOBTOCTPOKOBIA IIEPCIIEKTHBI MOXYTh
|3HU3UTH, ajme He OOOB’S3KOBO 3/JATHICTh IO3WYANbHUKA BHUKOHYBAaTH CBOi 3000B'SI3aHHS IIOIO
JIOTOBIPHUX TPOIIOBHUX MTOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCS TAKMMM, L0 MAIOTh HU3BKUM KPEAUTHWH PHU3HK JIMIIEC HA
MiZICTaBl TOTO, MO PU3UK JehOITYy 32 HUMHU € HIDKYNM, HDK PU3UK nedodTy 3a iHIMMMH (iHAHCOBUMH
iHcTpyMenTamu ®orny abo HiX KPEAUTHUN PU3UK IOPUCIAUKITIL, B sIKiii DOHA 3MIHCHIOE MiSTBHICTS.

OuikyBaHi KpeAWTHI 30MTKH 3a BECh TEPMIH Jii HE BH3HAIOTHCS 3a (DIHAHCOBHM IHCTPYMEHTOM
MPOCTO HA MJCTaBi TOro, IO BiH BBa)XKaBCS IHCTPYMEHTOM i3 HU3BKHUM KPEOUTHHM pPU3HKOM ¥
ToTepeTHHOMY 3BITHOMY II€PiOIi, ajie He BBAXKAETHCSA TAKAM CTAaHOM Ha 3BITHY JaTy. Y TaKOMY BHIIAJKy
@DoH[ 3'1COBYE, UM MAJIO Miclie 3HAUHE 3POCTAHHS KPEAUTHOIO PU3UKY 3 MOMEHTY I1E€PBICHOI'O BU3HAHHS,
a OTKe YW IocTaja moTpeda y BU3HAHHI OUiKyBaHUX KPEAUTHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeUTHI 30UTKH BimoOpakatoTh BiacHi odikyBaHHS POHAY 11010 KPEAUTHUX 30HUTKIB.

Ha maty cranoMm Ha kiHemb 3BiTHOTO poky DOHJ MPOBOAWTH aHANI3 Ae0ITOPCHKOI 3a00pPTOBaHOCTI,
iHIIo01 Ae0iTOPChKOI 3a00ProBaHOCTI Ta IHIIMX aKTUBIB Ha IMpEeIMET HAasIBHOCTI O3HAK iX 3HEIIHEHHS.
30UTOK Bi 3HELIHEHHS BU3HAETHCS BUXOASYM 3 BIACHOrO MPOQECiiHOro CyIKEHHS YNPaBIIHCHKOTO
TIEPCOHAITY 32 HASBHOCTI 00’ €KTHMBHUX JIAHWX, IO CBiIYaTh PO 3MEHIIIEHHS Tiepen0aqyBaHuX MaiOyTHIX
TPOIIOBUX IOTOKIB 3a JTAHUM aKTHBOM Yy Pe3yibTaTi OnHiel ab0 KITbKOX IMOMiN, IO BiAOyIUCS MicIis
BH3HAHHS AKTUBY.

3.5. 3menwenns kopucnocmi neghinancosux akmusis
Ha xoxny 3BiTHY gaty ®oHI BU3HAuYa€, Yd iCHYIOTh O3HAKM MOXKJIMBOTO 3MEHILIEHHS KOPHCHOCTI
aKkTUBY. SIKIIO Taki O3HAKH iCHYIOTb, a00O SKIIO HEOOXiAHO BUKOHATH LIOpIYHE TECTYyBaHHS aKTHUBY HA
3MEHILIEeHH KOpHcHOCTi, DOHJ 3AiHCHIOE OLIHKY CyMH OYIKYBAaHOrO BimmkoayBaHHA akTuBy. Cyma
OYiKyBaHOTO BiJIIKOIYBaHHS aKTUBY - i€ HaiOllbIIa 3 JABOX OLIHOK: CIIPaBeJIMBOI BapTOCTI MiHYC
BUTpAaTH Ha BUOYTTS aKTHBY a00 OOMHMII, sIKa T'€HEpye TIPOLIOBI KOLITH, Ta HOro BapTOCTi IpH

21



BUKopucTaHHI. CyMy OYiKyBaHOTO BiAIIKOAYBAaHHS BMU3HAUYAIOTh IJISi KOXKHOTO aKTHBY, 332 BHHSATKOM
BHUIIQ/IKiB, KOJIM aKTHB HE TeHEpye HaJXOPKEHHS I'POLIOBUX KOIITIB, IO 34eOLTBIIONO HE 3aeXKaTh Bij
HAAXOMKEHb TPOIIOBMX KOIITIB Bifl IHIIMX aKTHBIB Ta rpyn akTHBIB. SIKmio OanaHcoBa BapTiCTh aKTUBY
abo OJWHHLI, KA TeHEpye TPOIIOBI KOLITH, MEPEBHILYE CYMYy HOrO OYiKyBaHOTO BiJIIKOAYBaHHS,
BBaXXAIOTh, 1110 KOPHCHICTh aKTUBY 3MEHIINJIACS A0 CyMH HOTO O4iKyBaHOro BiamkoayBaHHs. [Tpu ominmi
TernepilHboi BApTOCTI MaHOYTHIX YHCTUX TPOIIOBUX HAJIXOKEHb Bill aKTHBY, MAaHOYTHI IPOIIOB] MOTOKH
JMCKOHTYIOTh 32 CTaBKOIO 0 OMOJATKYBaHHS, sIKa BifoOpa)ka€ MOTOYHY PUHKOBY BapTICTh Tpomied y
Yaci Ta cnenudidHi 171 akTUBY pu3HKH. [Ipy BU3HAYEHHI CripaBesTUBOI BApTOCTI aKTUBY MiHYC BUTPATH
Ha BHOYTTA OepyThb 1O yBaru OCTaHHI Omepaiii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pasi, SKIIO
imeHTH(diKyBaTH Taki omepanii HEMOXJHBO, BHKOPUCTOBYIOTh BIAMOBIAHY Mojenb OIHKH. LIi
PO3paxyHKH MiATBEPKYIOTh OI[IHOYHUMH KoedilieHTaMu a00 IHIIMMH JOCTYITHHMMH IOKa3HUKaMHU
crpaBeIUBOi BapTOCcTi. 3OMTKH BiJl 3MEHIIIEHHSI KOPUCHOCTI MOTOYHOT AisUTBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TpOIIOBI KOIITH, - HaliMEHIa Tpyla AakTUBIB, SKy MOXXHA
iTeHTU(IKYBATH 1 sIKa TEHEPYe HAJXOKEHHS TIPOIIOBUX KOIITIB, IO 3J€OUIBIIONO HE 3ajJeKaTh Bix
HAJXO/KEHb TPOIIOBUX KOIITIB BiJl iHIIMX aKTUBIB a0o Tpyn akTHBiB. Ha KoXHY 3BiTHY ATy MPOBOAATH
OIIIHKY HAsIBHOCTI O3HAK TOT0, 110 paHillle BU3HAHI 30MTKU Bijl 3MEHIICHHS KOPUCHOCT1 aKTUBY OlIbIIIe HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasSBHOCTI TaKhX O3HAaK TNPOBOMATH OIIHKY CYMH OYiKyBaHOTO
BIJIIIKOIyBaHHS aKkTHBY. PaHillie BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BHITAJKY, SIKIIIO Majia MiCIle 3MiHA B OIlIHKAaX, sIKi BAKOPUCTOBYBAJIH ISl BU3HAYCHHS CYMHU OYiKYBaHOT'O
BiJIIIKO/TyBaHHSI aKTUBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJI 3MCHIIECHHS KOPHUCHOCTI. Y
TaKOMYy BHIIAJKy OanaHCOBY BapTIiCTh AKTUBY 30UIBIIYIOTH JIO CYMH OYIKYBaHOT'O BiJIIKOJYBaHHS
akTuBY. Take 30UIBIICHHS BapTOCTI HE MOXE IIEPEBUINYBAaTH OalaHCOBOI BapTOCTi, sAKy Oyia0 ©
BH3HAYEHO 32 BUPAaxXyBaHHIM aMOpTH3allii, sSKOW y TMOIEepenHiX poKax He BH3HABAaBCS 30UTOK BiJ
3MEHIIIEHHS KOPHCHOCTI akTHBY. lle cTOpHYBaHHS BH3HAIOTH y CKiaji mpuOyTKy Ta 30uMTKiB. [licis
CTOpHYBaHHSI 3HOC TIUIATaE KOPUTYBAaHHIO y MaHOYTHIX Iepiojlax 3 METOI PO3MOAUTY IMepeoliHeHol
OaTaHCOBOT BapTOCTI aKTHBY, 32 BUPaXyBaHHSAM HOTO JIIKBiAIiitHOI BAPTOCTI, HA CHCTEMATHYHIN OCHOBI
IPOTAIOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pezepeu ouikysanux kpeOumnux 30umxie

s TecTyBaHHS BCIX IHIIMX (PIHAHCOBMX AaKTUBIB Ha MpeaMeT 3HemiHeHHs ®oHa 3acTocoBye
3BuyaiiHuil miaxia. Ilpu 3acTocyBaHHI 3BHYalHOro minxony Do posmoniase (iHAHCOBI aKTUBH Ha
HACTYIHI KaTeropii:

. aKTHBIB, 11O SKUM HE OYyJI0 CyTTEBOTO 3pOCTAHHS KPEIUTHOTO PU3UKY;

. aKTHBIB, ITO SIKUM OyJI0 CyTTEBE 3pOCTAHHS KPEAUTHOTO PH3HKY.

Jus ¢iHaHCOBMX aKTUBIB, MO SKHM HE OYJIO CYTTEBOTO 3pPOCTAaHHS KPEOUTHOTO PHU3UKY TIiCIA
nepBicHOro Bu3HaHHA DOHI BU3HAE pe3epB MiA ABAHAMIATHMICAYHI OUiKyBaHI KpeAWTHI 30MTKH, AKi €
YaCTHHOIO OYIKYBaHMX KPEOUTHHX 30HMTKIB 3a BECh MMEpioj, TOOTO OYIKyBaHI KPEAWTHI PHU3WKH, IO
BHHHUKAIOTh y HACTIIOK BCIX MOYUIMBHUX BHITAJKIB IeONTY, IO MOXKIIUBI MPOTATOM IBAHAIIATH MICAIIIB
IiCIIs 3BITHOT IATH.

Jus  ¢iHaHCOBMX aKTHBIB, MO SIKUM BiAOyIOCS CyTT€BE 3pOCTaHHS KPETUTHOTO PH3HWKY Ha
IHAUBIMyanbHIA 4K TPyMoOBili ocHOBI (POHJ BW3HAE pe3epB I OYIKYBaHI KPEAWTHI PH3UKHA Ha yBECh
TEpMiH, TOOTO OYIKyBaHI KPEOUTHI PU3HKH, IO BUHUKAIOTH y HACTINIOK BCiX MOMJIMBHUX BHIIAJKIB
nedoNTy MPOTATOM YChOTO TEPMIiHY [ii hiHaHcoBoro iHCTpyMeHTa CTaHOM Ha KOXHY 3BITHY HaTy DoHI
OLIIHIOE HASBHICTh 3HAYHOTO 30UTBIIEHHS KPEIWTHOTO PH3HWKY 1O (piHAHCOBOMY aKTHBY Ha OCHOBI
aHami3y 3MIHU PHU3UKY BHHUKHEHHS Aedonty. @OoHA MpH OIMIHII 3MIHH KPETUTHOTO PHU3UKY 3aCTOCOBYE
npodeciiiHe CyKeHHS.

Amnami3 ¢iHAaHCOBMX aKTHBIB IIOMO 3MEHIIEHHS iX KOPHUCHOCTI 3IiHCHIOETBCS Ha KiHEIhb KOXKHOTO
3BiTHOTO TIepiony. [Ipu aHamizi iHaHCOBMX aKTWBIB MIOJ0 3MEHIIEHHS iX KopucHOCTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHi TPO MPOCTPOYEHY JMAeOITOPCHKY 3a0OproBaHIiCTh 3a OCTaHHI 2 pOKH, BPaXOBYE
MaKpOEKOHOMIYHI YHHHUKH, SKi MOXKYTh BIUTMHYTH Ha MaiilOyTHI KpETUTHI 30MTKH, Ta BU3HAYAE BIZCOTOK
pe3epBy Mix KpenuTHi 30UTKH (JOKIaHIIIE TUB. 1. 2.4.2).

3.7.0penda ma ii ioenmudpixayis
HoroBopu onepaniiiHoi Ta QpiHaHCOBOI OpeHIH y PO K OpeHAapiB, Tak i opeHaoAaBuiB y PoHx
HE YKJIAJaB.

4. Hosi ma nepezisanymi cmanoapmu ma iHmepnpemauil
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KonuentyansHa ocHOBa (DiHAHCOBOI 3BITHOCTI - Y HOBiH pelakiii OHOBJIEHO CTPYKTYPY JAOKYMEHTa,
BHM3HAYEHHS aKTHBIB 1 3000B'A3aHb, a TAKOXK J0JAHO HOBI MOJIOKEHHS 3 OLIHKH Ta IPUIIHHEHHS BU3HAHHS
akKTHBIB 1 3000B's13aHb, MOJAHHS 1 PO3KPUTTA AaHUX Yy (iHaHCOBiH 3BiTHOCTI 32 MC®3. 3rigHo HOBOI
penakmii  iH(oOpMmaris, mnpencraBieHa y (iHAHCOBIA 3BITHOCTI, TaKOXX TIOBUHHA JIOMOMAaratu
KOpUCTYyBauaM OLIHUTH e(EeKTUBHICTh KepiBHUITBA DOHAY B yNpaBiiHHI €KOHOMIYHHMH PECypcaMu.
[MpuHin 00avyHOCTI TPAKTYETHCS Yepe3 MiATPUMKY HEHTpPalbHICTh MpeAcTaBieHUX AaHuX. OOadyHICTH
BHU3HAYAETHCS SIK MPOSIB O0CPEKHOCTI MPH BHHECEHHI CY/DKEHb B yMOBax HeBU3HaueHOCTi. [IpaBmuBe
yABIICHHSA JTAaHUX TPAKTYEThCS SK MOJAHHSA CYTi Omepaiiid, a He TUIbKM iX topuamyHoi ¢opmu. Hopa
penakuiss KO®3 nepenbauae nBi ¢hopmu 3BITHOCTI: 3BIT mpo (iHAHCOBHIA CTaH i 3BIT mpo (iHaHCOBI
pesynbraty. [Hmi gopmu 00'emHaHi miJ HA3BOIO «iHII (GOPMHU 1 POZKPUTTS», BU3HAUYAETHCS, IO JNaHI
(iHaHCOBOI 3BITHOCTI MPECTABISIOTHCS 3a MIEBHUM MEPioJl 1 MICTAThH MOPIBHUTBHY iH(GOPMAILIIIO, 8 TAKOXK
3a IeBHUX 0OCTaBHH - MPOTHO3HI JIaHi.

VY vogiit penakiii KOD3 BBOAUTHCS MOHATTS «3BITYIHOUE MIAMPUEMCTBOY, I SKUM Ma€ThCS Ha yBa3i
CTOpPOHA €KOHOMIUHOI JisSUTBHOCTI, SIKa Ma€ 4iTKO BU3HAUCHI MEXKI Ta TIOHATTS 3BE/ICHOT 3BITHOCTI.

Bupas «ekoHOMIUHUIT pecypc» 3amicTh TepMiHY «pecype» minkpeciroe, mo Paga MC®3 Ginbine He
pO3IIIsifae akTUBW JHIle siK (i3u4Hi O0'€KTH, a, cKopilie, sk HaOip mpaB. Bu3Ha4yeHHS akKTHUBIB i
3000B's13aHb HE BIIHOCATBHCS JI0 «OYIKYBaHWX» HaJXO/KeHb ab0 BUOYTTS pecypciB. 3aMmicTh IBOTO
BHU3HAYEHHSI €KOHOMIYHOTO pecypcy BiTHOCHTBCS JIO MOTEHIlially akTHUBY / 3000B'si3aHHSI BUPOOISITH /
nepeaaBaTH €KOHOMIYHI BUTOJIH.

Hosa rmaBa KO®3 mpucesiueHa omucy pi3HUX METOJIB OIIHKK (ICTOpUYHA 1 MOTOYHA BapTICTh
(cripaBeTTMBa BapTICTh, BApPTICTh BUKOPHCTAHHS)), iHpOpMaIlii, sKy BoHU HanaroTh. HoBa rmaBa KO®D3
HE Mae€ BIUIMBY Ha TIOKA3HUKW (IHAHCOBOI 3BITHOCTI.

MC®3 Ne 9 «PinancoBi iHcTpyMeHTH». MCBEO Ne 39 «®i”HaHCOBI iHCTpYMeHTH»: Bu3HaHHS Ta
omigka. MC®3 Ne 7 «®Pinancosi iHcrpyMmeHntiy: Poskpurrs iHdopmanii. MCP3 Ne 4 «Crpaxosi
kouTpakTy Ta MCP3 Ne 16 «Opennmay.

VY cepnui 2020 poxky Pama 3 MC®3 B pamkax Pedpopmu IBOK omyOinikyBajga MONpaBKH, IO
JOMOBHIOIOTEH BHIymieHi y 2019 porii Ta 30cepeKyroTh yBary Ha Haciiakax peopmu 0a30BOro piBHS
MPOLICHTHUX CTaBOK Ha (hiHaHCOBiH 3BITHOCTI MOHIY, SKI BUHUKAIOTh, KOJIH, HAIPHKIA], 0a30BUH
TTOKa3HUK TPOIIEHTHOI CTaBKH, SKUH BUKOPHUCTOBYETHCS IJIsI OOYMCIICHHS TPOICHTIB 3a (hiHAHCOBUM
aKTHBOM, 3aMiHEHO aJbTEPHATUBHOIO 0a30BOI0 CTABKOIO.

[ompaBku 10 dazu 2 po3rISIIAIOTH MUTAHHS, SIKi MOXYTh BIUIMHYTH Ha (DiHAHCOBY 3BITHICTH ITiJ] 9ac
pebopMu 0a30BOrO piBHS IPOIEHTHHX CTaBOK, BKIIOYAIOYM HACTIAKHA 3MIH JOTOBIPHHUX TPOIIOBHUX
MOTOKIB a00 BIHOCHH XEKyBaHHS, IO BUHHUKAIOTh BHACTINOK 3aMiHH 0a30BOTO PiBHS MPOIEHTHOL
CTaBKH 3 AJIbTEPHATUBHOIO 0230BOIO0 CTABKOIO (MMPOOIEMH 13 3aMIHOI0).

Ha erami 2 cBoro nmpoekty Paga BHecna 3MiHK JJO BUMOT 3a3HAYEHUX CTAHAAPTIB, 1[0 CTOCYIOTHCS:

- 3MiHH JIOTOBIpHUX T'POIIOBUX MOTOKIB — KOMIIAHii HE IOBENETHCS MPUITHUHATH BU3HAHHS 200 KOPUTYBATH
0anmaHCOBY BapTicTh (hiHAHCOBUX IHCTPYMEHTIB JUIS 3MiH, III0 BUMAaraloThCs pehopMoro, a 3aMicTh I[bOTO
OHOBHTH €(heKTHBHY MPOIIEHTHY CTaBKY, 00 BioOpa3uTH 3MiHy 70 aIbTEPHATUBHOI 0a30BOi CTaBKH;

- 00JIiK XeMKyBaHHS - KOMITaHii He TIOBENETHCS MPUITUHATH OOJIK XeKYBaHHS BUKIIOYHO TOMY, 110 BOHA
BHOCHTH 3MiHH, SKi BHMarae pedopma, SKIIO X€MKyBaHHS BIANOBia€ IHIIMM KpUTEPisIM OOIiKy
XEIDKYBaHHS;

- po3kpuTTs iH(MOpMaIlii - KOMMAaHisS MOBMHHA OyAe pO3KpUBATH iH(MOPMAII0 MPO HOBI PU3HKH, IO
BHHHUKAIOTh BHACIII0K peOopMH, Ta PO Te, SIK BOHA YIPABIIIE MEPEXOIOM 10 AJIbTEPHATUBHUX CTABOK.

[MompaBku no Pa3u 2 NOMMPIOIOTHCS JHUIIE Ha 3MiHH, sKi BHUMarae pedopma 0a30BOro piBHS
MIPOIEHTHUX CTABOK 10 (iHAHCOBUX IHCTPYMEHTIB Ta BIIHOCHH Xe/[KYBaHHSI.

Edextusna nata - 1 ciuas 2021 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i mompaBku He 3acTocoByIOThCS DOHIIOM, edeKT BIUTMBY Ha (PiHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockinpky y @oHAY Ha maTy ckiananHs DiHaHCOBOI 3BITHOCTI BiICYTHI 00’ €KTH XePKYBaHHS y PO3YMiHHI
MCO3.

MCEO 16 «OcHOBHi 3ac001»
[TompaBku 3a00pOHAIOTE KOMIaHIi BUPaxOBYBaTH 3 BapTOCTI OCHOBHHX 3aC00IB CyMH, OTpUMaHi Bil
peanizauii BUpOOIEHUX HpPEIMETiB, KOJIM KOMIIaHis TOTYye akTHB A0 HOro LIIHOBOI'O BUKOPHCTaHHSL

23



HaTomicTe koMMaHis BU3HA€ Taki HAAXOKEHHS BiJ MPOAAXKy Ta MOB'SI3aHi 3 HUMU BUTPaTH Y MPHOYTKY
a00 30UTKy.

EdextuBHa pata - 1 ciuas 2022 poky. locTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i monpaBku He 3acToCOBYIOThC PoHAOM, edeKT BIIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockimeku y @oHay Ha Aary ckiagaHHs (DIHAHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH OCHOBHUX 3aCO0iB Y
pozyminni MC®3.

MCEO 37 «3abe3neuenHs, HerepenoaueHi 30008’ 13aHHS Ta HenepeadadeHi aKTHBN

[TonpaBKM YTOYHIOIOTH, MO «BUTPATH HA BHKOHAHHS JIOrOBOPY» SIBJSIFOTH COOOK BHUTpATH,
OesmocepelHbO TOB'SI3aHI 3 JHOTOBOpoM. To0TO abo MOAAaTKOBI BHUTpPATH BUKOHAHHS JIOTOBOPY
(Hampukiaz, mpAMi BUTpPAaTH Ha Tpalio i Martepianu), ab0 pO3MOAUT IHIIMX BHUTPAT, SIKIi TaKOX
0e3rnocepeHbO MOB'A3aHl 3 JIOTOBOPOM (HAMPUKIIAJ, PO3MOALUT aMOpPTH3allii 00'€éKTa OCHOBHHX 3aC00iB,
1110 BUKOPUCTOBYETHCS IPU BUKOHAHHI JIOTOBOPY).

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - JO3BOJIEHO.

i monpaBku He 3acToCOBYIOThCs PoHAOM, edeKT BIHMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockinbku y DoHay Ha naty ckinananas @iHaHCOBOI 3BITHOCTI BiZICYTHI Taki BUTpaTH y po3yMminHi MC®d3.

MC®3 3 «O6’etHanHs 6i3HECY»

Axryamizanis nocunadb B MC®3 (IFRS) 3 na KonuenTyanbHi OCHOBH MiJIrOTOBKH (hiHAHCOBOT
3BITHOCTI, HE 3MIHIOIOYHM BUMOT JI0 O0JIIKY i 00'eIHAaHHS Oi3HECIB.

JlonaHo BUHSATOK 111010 3000B's13aHb 1 YMOBHHMX 3000B's13aHb. Lleli BUHATOK Hependadae, 110 CTOCOBHO
NSSIKUX BHJIIB 3000B's13aHb 1 YMOBHHMX 3000B'si3aHb Oprasizaitis, sika 3actocoBye MC®3 (IFRS) Ne 3,
noBuHHa mocwiatucs Ha MC®3 (IAS) Ne 37 «3abesmevennsi, HemependadeHi 3000B'sI3aHHS Ta
HerepenOaveHi aktuBu» abo Ha Poz'scaenns KTM®3 (IFRIC) Ne 21 «360pu», a He Ha KoHnenTyanpHi
3acaau ¢inancooi 3BiTHOCTI 2020 poky.

Edextuna garta - 1 ciuds 2022 poky. JlocTpoKOBe 3aCTOCYBaHHS - J03BOJICHO.

Lli mompaBku He 3aCTOCOBYIOThCSA DOHIOM, ePeKT BIUIMBY Ha (PIHAHCOBY 3BITHICTH HE OYIKYETHCS,
OCKiUTbKH y DoHAY Ha maTy ckiamaHas DiHAHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH IJII 3aCTOCYBaHHS Y
po3yminai MC®D3.

HIOPIYHI mompaBku B MC®3 (2018-2020): MCD3 (IFRS) Ne |

JouipHEe TIANPHEMCTBO, sKe ymepmie 3actocyBaso MCO3. I[lompaBka 03BONISE JOYIPHBOMY
mianpueMcTBy, mo 3acrocoBye IFRS Ne 1: D16 (a) (axe mepexomuth Ha MC®3 misHime cBOel
MaTepuHChKO1 DOHIY), BUKOHATH OI[IHKY HAaKOMUYEHOro e(peKTy KypCOBHUX DI3HHIb y CKJIAl iHIIIOTO
CYKYyITHOT'O JOXOZIy Ha MiACTaBi TaKoi OITIHKH, BUKOHAHOI MaTepuHChKOI0 DOHIIOM Ha JaTy il mepexomy
Ha MC®3.

EdextuBHa nata - 1 ciuas 2022 poky. JIocTpoKOBe 3aCTOCYBaHHS - 03BOJICHO.

i mommpaBku He 3acTocoBYIOThC DoHIOM, edeKT BIUMBY Ha (PiHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockimekn y @®onay Ha nmaty ckinaganas DiHaHCOBOI 3BITHOCTI BIACYTHI JMOYipHI MIiAMPHEMCTBA Yy
po3yminai MCO3.

LI[OPIMHI mortpaBku B MCD3 (2018-2020): MC®P3 (IFRS) No 9

KowmiciitHa BuHaropoga, mo BKIIOYaeThCS B «l0-BiACOTKOBHIND TECT MpPW NPUITMHEHHI BHU3HAHHS
(inancoBHux 3000B's3aHb. [lompaBka yTOUHIOE XapakTep Takoi KOMICIHHOI BHHAropoOAH: BOHO BKJIFOYAE
TUIBKA BHHAropofy, CIIau€Hy MDK IO3MKOJABIEM 1 MO3MKOOTPUMYBayeM, BKIIIOYAIOUH BHUHAropofy,
crutaueny abo OTpUMaHy BiJl IHIITUX CTOPIH.

EdexrusHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

[ompasku 1o nporo MC®3 He 3acTocoBaHi JOCTPOKOBO. YMIPABIIHCHKUN IEPCOHAN MPOBOAUTH
JOCIIKEHHS 10JI0 TIOTEHITiifHOTO BIUHBY Ha (DiHAHCOBY 3BITHICTD.

[{opiuni monpasku B MC®3 (2018-2020): MC®3 (IFRS) Ne 16

IMonpaku 10 MC®3 (IFRS) 16 «Openma» BHECEHO Y 3B'SI3KY 3 MAHIEMI€I0, 1 BOHU JO3BOJISAIOTH HE
BHM3HABaTH 3MiHM B JOrOBOpax BHACHIJOK KOpOHaBHpyCy iX Mmoaudikamiero. 3 1 uepBHs 2020 poky
OpeHJIapi MOXYTh HE TEpPEeBIpSITH Taki 3MIiHM Ha TPEJAMET BiIIOBITHOCTI BH3HAYEHHIO MOIUQiKaIlii
JOroBopy opeHau. JlocuTh 3poOWTH MPUNYIIEHHS, IO 1€ He MoAudikailis, i po3KpUTU Iield ¢akT B
npuMitkax. Lle crocyeTbes Beix 3ax0/1iB HIATPUMKH Ui OpPEHIAPIB, SIKi BIUIMBAIOTh HA OPEHIHI IIaTexi,
1 mommproeTbes 10 yepBHS 2021 poky, abu BKIIOUMTH IUIBIHM MO OpeH.i, HajaHi Ha pik. Paga 3 MC®3
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BUpIIIMJIA HE HaJaBaTH Oy[b-SKUX JOJATKOBUX HUIBI OpPEHIOABISIM, OCKUJIBKM BBaXKa€ MOTOYHY
CHTYAIIiI0 JUI HAX HE TaKOI CKJIAJHOMN, K I opeHaapiB. 3actocyBanHs [lonpasku g0 MC®3 (IFRS)
16 «Openna» Ha BigoOpakeHHsI pe3yNbTaTiB AisUTBHOCT] HE MaJo BILTUBY.

Crumymotoui tuiatexi mo openzi. IlonpaBka yTouHtoe imroctpatuBHUi npuknag Ne 13 no MCP3
(IPK8) 16 nuisaxoMm BHKIIOUEHHsI NPUKJIALy ypaxyBaHHS BiJIIKOTyBaHHS, OTPUMAaHOTO OPEHAApeM Bij
OPEHJI0NIABIIS B IKOCT1 KOMIIGHCAIIIT 33 IOHECEH1 BUTPATH Ha MOJIMIICHHS 00'€KTa OPEHIH.

[ompaeku g0 mporo MC®3 He 3acTocoBaHi JOCTPOKOBO. YMPaBIIHCHKUN IEPCOHAN MPOBOAUTH
JOCIIKEHHS 10JI0 TIOTEHI[IHHOTO BIUIMBY Ha DIHAHCOBY 3BITHICTD.

IOPIYHI mompasku B MC®3 (2018-2020): MCEO ((IFRS)).Ne 41

Edextn onogatkyBaHHs py BU3HAYEHHI cripaBe[sinBoi BapTocTi. [lonpaBka Bukimouae Bumory |AS
41:22, sixa BKa3ye, 10 MOTOKH T'POIIOBHX KOIITIB, MOB'SI3aHI 3 OMOAATKYBaHHSM, HE BKIIFOUAIOTHCS JI0
PO3paxyHKIB CIpaBeIJIMBOL BapTOCTI OiojoriuHux akTuBiB. [lonpaBka npu3BoaUTh 10 BiAmoBigHocTi 1AS
41 1 IFRS 13.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS — JIO3BOJICHO.

i monpaBku He 3acToCOBYIOThCs PoHAOM, edeKT BIHBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockiibku y DoHay Ha Aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BiACYTHI 00’€KTH JUIS 3aCTOCYBaHHS y
po3yminHi MC®3.

MCBO Ne 1 «ITonanHs hiHAHCOBOT 3BITHOCTI»

[MonpaBku pos'scHiooTh Kputepii y MCBO Ne 1 nmius  kimacudikamii  3000B'SI3aHHS 5K
JIOBI'OCTPOKOBOT'O: BHUMOra JI0 Cy0'eKTa TOCIOJAPIOBAHHS MATH TPaBO BIJKIACTH IOTAIICHHS
3000B's13aHHS TPUHAWMHI Ha 12 MICSIIIB ITICIIsl 3BITHOTO MEPiofy.

CyTHICTh TIONIPABOK:

- YTOYHEHO, IO 3000B'sI3aHHS KIACU(DIKYEThCSA SIK JOBIOCTPOKOBE, SKIO y OpraHizaiii € mpaBo
BiICTPOYNTH BPETyYIIIOBAaHHS 3000B'sI3aHHS IOHAWMeHIe Ha 12 micsmiB, a mpaBo @oHAy Ha BIACTPOUKY
PO3paxyHKIiB Ma€ ICHYBaTH Ha KiHEIb 3BITHOIO Mepioay; - Kiach(iKallis 3aJIeKUTh TUIbKA BiH HAsSBHOCTI
TaKOro TpaBa i HE 3aJSKHUTHh BiJ IMOBIPHOCTI TOro, ud IuiaHye DOHT CKOPHCTATHCS MM IPAaBOM: Ha
Kiacudikairo He BIUTMBAIOTh HAMIPH Y OYIKYBAaHHS KEPIBHHIITBA IOA0 TOro, 4 DOHI pealnizye CBOE
MIpaBo Ha BiACTPOUYKY PO3PAXYHKIB;

- pO3’sSCHEHHS BIUIUBY yMOB KpEIWTYBaHHSI Ha Kilacudikamiro. Ko mpaBo BiICTPOIUTH
BpETYJIIOBaHHS 3000B'sI3aHHS 3aJICKUATH Bil BHKOHAHHS OpraHi3aIli€io MeBHUX YMOB, TO JaHE MPABO iICHYE
Ha JaTy 3aKiHYeHHs 3BITHOTO MEpioay TUTHPKK B TOMY BHITQJKy, SKIIIO OPTaHi3aIlis BUKOHAJA Il YMOBH Ha
IaTy 3aKkiHYeHHs 3BiTHOro mepioxy. OpraHizailis NOBHHHA BHKOHATH IIi YMOBH Ha /ATy 3aKiHYEHHS
3BITHOTO TIEP10/Ty, HABITH SKIIO TepeBipKa iX BUKOHAHHA 3IIHCHIOEThCA KPEAUTOPOM ITi3HIIIIE;

- PO3’ACHEHHS BUMOT 10 Kiacudikarii 3000B's13aHb, sKki POHI MOXe a00 MOXKE TOTaCHUTH MUISIXOM
BHITYCKY BJIACHHUX IHCTPYMEHTIB BJIIACHOTO KaITiTamy.

EdextuBHa nata - 1 ciuas 2023 poky. JIocTpoKOBE 3aCTOCYBaHHS - J03BOJICHO.

[MompaBku m0 mporo MC®3 He 3aCTOCOBaHI JOCTPOKOBO. YTPaBIIHCHKHH TMEPCOHANT TPOBOIWTH
JOCIIHKEHHS M0JI0 TIOTeHITiifHOTO BIUHBY Ha (DiHAHCOBY 3BITHICTD.

MC®3 Ne 17 CtpaxoBi KOHTPaKTH

-BukrodenHs geskux BUIIB HOT0BOpiB 3i cepu 3actocyBanass MCD3 Ne 17;

-CroporieHe mogaHHS aKkTHBIB 1 3000B's3aHb, MOB'SI3aHUX 3 JOTOBOPaMHU CTpaxyBaHHS B 3BITI Ipo
(hinaHCOBHIA CTaH;

-BrumiB 001iKOBHX OIIHOK, 3p00JIEHUX B TIOMEPEAHIX MTPOMDKHIX (HiHAHCOBUX 3BITHOCTSIX;

-BuzHaHHS 1 po3MOALT aKBI3UIITHUX TPOMIOBUX MTOTOKIB;

-3MiHa y BHM3HAHHI BIIIIKOAYBaHHS 3a JOrOBOPAMH IIEPECTpaxyBaHHS B 3BiTI HpO NpUOYTKH i
30UTKH;

-Po3nonin mapixi 3a nependaveHi 10roBopoM cTpaxyBaHHA iHBecTHLINHI mocayru (CSM);

-MOXIUBICTh 3HIDKEHHS (DIHAHCOBOrO PHU3HWKY IS JIOTOBOPIB BXIAHOTO IIepecTpaxyBaHHS i
HENOXiMHUX (pIHAHCOBUX IHCTPYMEHTIB;

-Ilepenecenns gatu Betymy B cmuty MC®3 Ne 17, a TakoK MPOXOBKEHHS IMEPiofy 3BUIBHEHHS Bil
3actocyBanHs MC®3 (IFRS) Ne 9 nyst ctpaxoBux komnaniid 10 1 ciuns 2023 poky;

-Cnpouienuii 001k 3000B's13aHb 110 BPEryJIOBaHHIO 30MTKIB 3a IOrOBOPAaMH, SIKi BUHUKIW 1O AAaTH
nepexonqy Ha MCD3 Ne 17;

-ITocnabieHHs B 3acToCyBaHHI TEXHIK AJIsl 3HHKEHHS (JIHAHCOBOTO PU3HUKY;
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-MoXNUBiCTh BU3HAYEHHS 1HBECTHLIHHOTO JOTOBOPY 3 YMOBAMHU IUCKPEIHHOI'O Y4acTi B MOMEHT
nepexoly Ha HOBHM CTaHJapT, Hi’)K B MOMEHT BUHUKHEHHS IOTOBOPY.

Edexturna nata - 1 ciuas 2023 poky. JlocTpokoBe 3aCTOCYBaHHS - JO3BOJICHO.

i monpaBku He 3acTOCOBYIOTbCss DPoHAOM, edeKT BIIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCHS,
ockinbku y @onny Ha gaty cknaganHia DiHaHCOBOi 3BITHOCTI BiACYTHi 00’€KTH IJIsl 3aCTOCYBaHHS Y
pozyminni MC®3.

5.Pexnacudixayii’ v ¢hinancosiii 36imuocmi ma_unpaeieHisa NOMUIOK

DiHaHCOBI IHCTPYMEHTH PEKIACHU(IKYIOTBCS TUTBKH Yy BHUIIAJKY, SKIIO 3MIHIOEThCS Oi3HEC-MOJIENb
JUIsL yIpaBliHHSA MM moptdeneM y minomy. Peknmacudikaiis MpoBOAUTHCS MEPCIEKTUBHO 3 MOYATKY
MepuIoro 3BiTHOro mepiofy micis 3MmiHu Oi3Hec-mozeni. Pexmacudikanii y 3BitHocti cranoMm Ha 30
yepsHst 2023 poky He BigOyBaocs.

Bunpasnenns nomuiok cranoM Ha 30 uepBHs 2023 poKy He MPOBOAMIIOCS.

6. Poskpumms inghopmayii,uio niomeepoxcye cmammi, noOani v (PIiHAHCO6I 361MHOCI
6.1. Bupyuka 6i0 peanizauyii

Amnaumi3 yncTux go0xoniB @oHy HaBe[AeHUI y TabnuIi 1a.

Tabmuns la
- 3a nepion 3 01.01.2023 o | 3a mepiox 3 01.01.2022 o 31‘:“*3 3
a3Ba JIoxoly 30.06.2023, THc.rpH. 30.06.2022, THc. TpH. fep r";; e
Yuctuii goxif (psaoK
2000) 0,0 0,0 0,0
Beworo: 0,0 0,0 0,0

IIpotsrom 1 miBpivust 2023 poxky PoHI HE OTPUMYBAB YUCTOTO IOXOAy. lIpoTsSroMm MUHYIOrO
TIOpiBHSTBHOTO TIepiony DoH TaKOKE HE OTPUMYBAB YHCTHI JTOXiT.

Amnani3 iHmux goxoxniB @oHIy HaBeAeHUH y Tabmuili 10.

Tabmuusa 16
HasBa 10x0 3anepiox 3 01.01.2023 mo | 3amepiom 3 01.01.2022 mo | 3mina 3a mepiox,
JIOXORY 30.06.2023, THC.rpH. 30.06.2022, Twc. rpH. THC. TPH.
Tami moxomm (psmok
2240) 7500,0 0,0 7500,0
Bceroro: 7500,0 0,0 7500,0

[Hmni moxomm mpoTAroM 3BiTHOTO Tepioxy OyTH orpumani POHIOM Bij peamizallii MIHHUX Marepis, a
came, obmirarii niteoBi " Tpect XKutnobya-1" cepis Y7, y kinmbkocti 7500, Trc. rpH., nina 1000,0 rpH.,
cyMma goroBopy ckiama 7500,0 Tuc. rpH. Y MUHYIOMY TEpiofi IHIIUX JOXOIB He 0yIIo.

O6mnik qoxonis @oHp 3ailicHIOE BiAmoBigHO 10 MC®3 Ne 15, naToro mepIoro 3acToCyBaHHS SKOTO €
01 ciuasa 2018 poky. ®oHI 3acTOCOBYE 1€l CTaHAApT AO BCIX JOTOBOPIB 3 KIIIEHTaMH, 332 BHHSITKOM
TaKuX:

a) yrox mpo opeHmy, siki Hajexatb a0 chepu 3acrocyBanHs MCD3 Ne 16 «Opennay;

0) cTpaxoBHUX KOHTpAaKTiB, sKi Hajexarb a0 cgepu 3acrocyBanHs MCD3 Ne 4 «Crpaxosi
KOHTPaKTH»;

B) (hiHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX MpaB 4 3000B’s3aHb, O HAIEXKATH 10 chepu
3actocyBaHHI MC®3 Ne 9 «®dinancoBi iHcTpymeHTH», MC®3 Ne 10 «KoHncomigoBaHa ¢iHaHcoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa pisibHicTE», MCBO Ne 27 «Oxkpema ¢inancosa 3BiTHicT» Ta MCBO
Ne 28 «IHBecTHIIil B acOIifiOBaHi Ta CIIUJIBHI ITiIIPHUEMCTBAY; Ta

I) HErpouIOBMX OOMIHIB MiX CyO0'€eKTaMH TOCIIOJApIOBaHHA Yy Till camiid JiHil 0i3HeCy 3 METo0
CIPOLICHHS 3/11HCHEHHS MPOJAKiB Kili€eHTaM a00 MOTEHLIHHIM KII€EHTaM.

Jns Bu3HanHs noxoxy ®oH[ 3aCTOCOBYE I ITUKPOKOBY MOJENb:

1) imeHTudiKye nOroBip (KOHTPAKT);

2) ineHtudikye okpemi 3000B’sI3aHHS IO/I0 BAKOHAHHS B ME&XKaX YKJIaJEHOTO JIOTOBOPY;

3) Bu3Hauae LiHY JOrOBOpY (oneparii);
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4) po3noAuIste 1iHy A0roBOpY (oreparii) Mk 3000B’I3aHHSIMU 11010 BUKOHAHHS (32 HEOOXIHICTIO);
BH3HAE JIOXiJ], KOJIM BOHA BUKOHYE 3000B’3aHHS I10JJ0 BUKOHAHHSI.

Ha nepmomy kpori ®@ona 067iKOBYye TOTOBIp 3 KIIIEHTOM, SIKHM HANIEKUTH 10 ceph 3aCTOCYBaHHS
ILOTO CTaHAAPTY, TUTLKU TOJIi, KOJIM BUKOHYIOTBCS BCI IepeniveHi pani kpurepii (maparpad 9 MC®3 15):

a) CTOpOHHU JOrOBOPY CXBaJWJIM JOTrOBip (IMCBMOBO, YCHO YW Y BiJIOBIAHOCTI 3 iHIIOIO 3BUYHOIO
MPAKTHUKOIO BefleHHS Oi3Hecy) i TOTOBi BUKOHYBATH CBOi 3000B'S3aHHS;

0) ®onn Moxe BH3HAYMTH TpaBa KOXKHOI CTOPOHHM BiJIHOCHO TOBapiB abo mociyr, siki OyayTh
nepenaBaTUCs;

B) @oHA MOXKE BU3HAYMTH YMOBH OIUIATH 32 TOBapH a00 MOCTYTH, sIKi OyayTh IepeJaBaThCs;

') JOTOBIp Ma€e KOMEPIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3HK, Yac a00 BEMTUYMHA MaHOYTHIX
IPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHIJIOK JIOTOBOPY); Ta

I) ITKOM iIMOBipHO, 110 POHJT OTpUMae KOMITEHCAIil0, Ha SIKY BIH MaTHMe MPaBo B OOMiH Ha TOBapH
abo mociyry, siki OynyTh Mepe/iani KIieHTY.

Ha napyromy kpoui ®oHx Ha naTy yKIaJeHHs JAOTOBOPY OI[IHIOE MOCIYTH, OOILSHI 3a JOTOBOPOM 3
KIIEHTOM, Ta ineHTH(]IKye sK 3000B’sA3aHHS JI0 BHKOHAHHS KOXXKHY OOILSHKY IepenaTd IOKYIIIIO
(maparpag 22 MC®3 Ne 15) cepiro BiJOKpEMIICHUX IOCIYT, SIKi € OJHAKOBUMH IO CYTI Ta HAJAOThCS
MOKYTIIIFO 32 OJTHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erani Bu3HaueHHs ninu onepamii @oHA Mae MPUITYCTUTH, IO MOCTyra Oyjae HajaHa sIK OOIIsHO
BIJIIIOBITHO JI0 YHHHOrO JOTOBOPY, 1 10 JOTOBIp He OyJe CKacoBaHO, OHOBJIEHO a00 3MiHeHO (maparpad
49 MC®3 15). 1106 Bu3HauuTH 11iHYy oneparlii, @oH Mae po3rIITHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY
npakTuky OizHecy. KomreHcarisi, 00ilsiHa B JIOTOBOPi, MOXKE BKIIFOYATH (HiKCOBaHI CyMH, 3MiHHI CyMH
a6o i Ti ¥ Ti cymu. (maparpad 47 MC®3 15).

®onn BH3HAE 3000B’SI3aHHS IOJO BIJIIKOMYBAHHS, SKIIO CYO’€KT TOCHOJAPIOBAHHS OTPUMYE
KOMIICHCAIIIl BiJ KJIIEHTA Ta CIOIIBAETHCS BIIIIKOAYBAaTH KJIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAIIIl.
3000B’s13aHHS IIOAO0 BIJIIKOAYBAHHS OIIHIOETHCS 3a BEIMYMHOIO OTPHMAHOI KoMIleHcallil (abo
ne0ITOPChKOT 3a00pProBaHoOCTI), Ha SKYy, SK nepefadayae PoHz, BOHA HE MaThMe IpaBa (TOOTO CyMH, HE
BKJIIOUCHI B IiHY omepairii). 3000B’3aHHS IIOA0 BiAIIKOMYBAaHHS (Ta BIAIIOBIAHA 3MiHA I[IHU OMNeEpaii i,
oTXe, 3000B’sSI3aHHS 32 JOrOBOPOM) CJIiJi OHOBJIFOBATH B KIiHIII KOXXHOTO 3BITHOI'O IEPIOLY 3 METOHO
BimoOparxeHHs 3MiHHN 00cTaBuH. (maparpad 55 MCD3 15).

Moske CcTaTHCh, IO po3paxoBaHa IliHa He Oyae BIAMOBIAATH PE3ylbTaTy KOHKPETHOTO JIOTOBOPY.
@DoHJ TOBUHEH KOPUTYBATH CBOIO OIIHKY ITIHK OIeEpariii, BpaxOBYIOYM BUMOTH 3akoHy YKpainu «lIpo
THCTUTYTH CIUJILHOTO IHBECTYBaHHS» Ta HOpMAaTUBHO-TIpaBoBUX akTiB HKIITIDP:

- Ul BUHAropoJy, II0 BU3HAYAETHCA SIK BIZACOTOK BAapTOCTI YUCTUX AKTHBIB IHCTUTYTY CIIJIBHOTO
IHBECTYBaHHS Ha OCTaHHIN JIEHb MICSIIS;

- 71 BUHATOPO/IH, IO BU3HAYAETHCS BiJl IPUPOCTY BAPTOCTI YNCTHX aKTHBIB IHCTUTYTY CIIUTFHOTO
iHBecTyBaHHA (y pa3i HASBHOCTI) Ha OCTaHHIHN J€HBb POKY;

- U TIpeMii 3a pe3yJibTaTaMH IisUTBHOCTI 3a 3BiTHWH pik (y pa3i HasgBHOCTi) Ha HaTy MPUAHATTS
pIIIEHHST HATIANOBOI pajd KOPIIOPATHBHOTO iHBeCTHHIHHOTO (OHIY ab0 YIOBHOBaXXEHOTO OpraHy
®onHpy 3 yrpaBiIiHHS aKTHBaMH MTAOBOTO iIHBECTHIIIMHOTO (QOH/TY.

[Ipu perpocniektnBHOMY 3acTtocyBanHi MC®3 Ne 15 3rimxo 3 maparpadom B3(a) Ta BimmosimHO 1m0
naparpada B5 ®onrn ckopucTaBcss HACTYITHUM MPAKTUIHAM MPUHOMOM: (2) JUIS 3aBepIIeHUX JOrOBOPIiB
CyO0'eKTOBI TOCHOJApIOBaHHSI HeMae IMOTpedW TepepaxoByBaTH JOTOBOPH, fAKi: (i) MOYMHAIOTBCA Ta
3aKiHIYIOTBHCS B MEXKaX OJHOTO i TOrO caMOro pigHOro 3BIiTHOro mepiony. PoH Mae TUTBKH 3aBepIIeHi
JOTOBOpH Y po3yMiHHI 1Iboro MC®3, ToMy BUKOpPHCTAaHHS KYMYJISTHBHOI PETPOCIIEKIIil HE TPU3BENO 10
HEOOXiTHOCTI KOPUTYBaHb JaHUX MOPIBHITEHUX TIEPiOIiB.

BinnosinHo, Ha KiHenb KOKHOTO poky DoHI MPUIHSB PIllIeHHS, IO [0 IiHU OIepaIlii BKIOYaE€ThCS
(axTH4YHA CyMa BUHArOPOM 3 YIPaBIIHHS aKTUBAMH, TOMY IO [1€ BHPIIIye MUTaHHS HEBU3HAYEHOCTI.

Takum umHOM, DOHJ He pOOHMB IepepaxyHOK NOKA3HHUKIB JIOTOBOPIB, SKi pO3MOYANHMCA Ta
3aKiHYMJINCS B paMKaX 3BITHOTO IEPiofy.

Ha ocranapomy kpori @oHA BH3HAE AOXiJ Bil HaAaHHA TOCIYT, Konu (a0o y Mipy TOro, siK) BiH
3a7I0BOJIbHSIE 3000B’sI3aHHS II0JI0 BHKOHAHHS, IE€Pelaloud OOIISIHY TOCHYry KIIIEHTOBI. AKTHB
repenaeTbes, Ko (abo y Mipy TOro, SK) KIIEHT OTPUMYE KOHTPOJIb HaJ| TaKUM akTUBOM (maparpad 31
MC®3 15).

Ha mMomeHT yknazaHHS TOrOBOpY Uil KOXKHOI'O iZIeHTH(iKOBaHOTO 3000B’s13aHHS MIOJ0 BUKOHAHHS
@oHJl Ma€ BU3HAUYUTH YM 330BOJILHUTH BOHA 1€ 3000B’s3aHHS I0J0 BUKOHAHHS 3 IJIMHOM Hacy, Yd Y
MEBHUH MOMEHT 4acy.
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[Hmmx onepauiiHux Ta iHIMX AoxoxiB mporsroM nepioxy 3 01.01.2023 mo 30.06.2023 dounn ne
OTPUMYBaB.

6.2. Bumpamu

Amnani3 aaMinictpatuBHUX BUTpaT OOHIY HaBeJeHUH y Ta0bmuii 2a.
Tabnu 2a
3a nepiox 3 01.01.2023 no|3a nepion 3 01.01.2022 mo| 3mina 3a
30.06.2023, Tuc. rpH. 30.06.2022, Tuc.rpH. | mepiox, TpH.
AMIHICTPaTHBHI MTOCTYTH (2,0) (2,0) 0,0
Bceroro: (2,0) (2,0) 0,0

Haspa cratTi BuTpaT

AJIMIHICTpaTHBHI MOCIYTH Y 3BiTHOMY Tiepiofi ckianu (2,0) Tuc. TpH., Y MUHYJIOMY TIOPiBHSJIBHOMY
nepiofi aJMIHICTpAaTHBHI TOCIYTH TakoX AopiBHIOWTH (2,0) Tmc. rpH. [locmyrm ckmagarorbes 3
BuHaropoau KY A, nerno3utapHuX MOCIyT Ta 00CTYrOBYBaHHS BUITYCKY IIIHHUX TIarepiB.

Amnami3 cratti «[Hii BuTpatuy @oHy HaBeneHui y Tabnuii 20.

Tabnuns 20
] 3a nepion 3 01.01.2023 o | 3a mepiox 3 01.01.2022 mo | 3minHa 3a nepiof,
HasBa crarTi BuTpatH 30.06.2023, THc.rpH. 30.06.2022, THc.rpH. THC.TPH.
IHmmi BUTpari (7500,0) 0,0 (7500,0)
Bceroro: (7500,0) 0,0 (7500,0)

I1mi Butpat @onay npotsrom 1 miBpiwus 2023 poky Oynu moB'si3aHi 3 cOOIBAPTICTIO peaizoBaHUX
miHAEKEX manepiB y cymi (7500,0) Tuc. rpH.
[Hmmx onepaiiiinux Ta GpiHaHCOBMX BUTpAT npotsroM 1 miBpiyus 2023 poky He 0yi1o.

6.3. Pezyiomamu onepayitinoi 0islibHocmi
3riguo 3Bity mpo (hiHaHCOBUIA cTaH Ha oyaTok 1 miBpiuds 2023 poKy HEMOKPHUTHI 30MTOK CKJIaIaB —
(15,0) tuc. rpu., cramom Ha 30.06.2023 poxy Hemokpurmii 30mTOK ckiaamae — (17,0) Twmc. rpH. 3
ypaxyBaHHSM 30MTKIB IOMEPEIHIX 3BITHUX MepiomiB. 3a miacyMkaMu gisuibHOCTI cTaHoMm Ha 30.06.2023
POKY MiAMPHEMCTBO OTpUMAITO 36MTOK ¥ cymi — (2,0) Tuc.rpH.

6.4.Pe3yivmamu ginancosoi ma ingecmuyiunol oisibHocmi
Ipotsarom nepiomy 3 01.01.2023 mo 30.06.2023 p. @oux 31iHCHIOBAB IHBECTHUIIHHY MisUIBHICTS:
noxoau O Tuc rpH., BuTpatn 0 THC.TPH., (IHAHCOBY JiSUTBHICTH HE 3/1IHCHIOBAB.

6.5.1Hodamxu Ha npubymox
@DoHA HE € TTATHUKOM TOJAaTKy Ha IpuOyToK (ripuMm. 2.4.8.).

6.6.Hemamepianoni akmueu
Cranom Ha 30.06.2023 poxky ®oHI HE Mae HeMaTepiallbHUX AKTUBIB.

6.7.0cHogHi 3acobu
BrnacHux Ta opeHgoBaHUX OCHOBHUX 3ac00iB Ha Oamanci ®onmay ctanom Ha 30.06.2023 poky He mae.

6.8.4Axkmueu 6 cmaoii cmeopenHus
AxTuBiB B crafii ctBoperHs Ha Oananci @onmy cranoM Ha 30.06.2023 poky He Mae.

6.9. Bumpamu ma nosuxu
Cranom Ha 30.06.2023 poxy ®oH MO3UKH HE OTPUMYBAB Ta HE HaJaBaB.

6.10. Axkmusu 8 hopmi npas kopucmyeauus (npasa operou)
3rigHo m. b31 MC®3 Ne 16 moroBip € OpeH/I0t0, Y MICTUTh OPEHJY, SKIIO JOTOBIp Mepeae mpaBo
KOHTPOJIOBATH KOPHUCTYBAaHHS iIEHTH()IKOBAHMM aKTHBOM IIPOTSITOM IIEBHOTO IepioAy yacy B oOMiH Ha
komrieHcanito (maparpagp 9 MCD3 16):
1) opennoBanuii 00’€kT Mae OyTH igeHTH(IKOBaHMUM akTUBOM. [Ipu 1IbOMy OpeHJOAaBelb HE IMOBHHEH
MaTH CYTTEBOTO MIpaBa 3aMiHM 00’€KTa MPOTATOM CTPOKY OpEHAN;
2) B opeHzapsi Mae OyTH NPaBO KOHTPOJIOBATH BUKOPHUCTAHHS 00’ €KTa MPOTITOM YChOTrO CTPOKY OpEHAN
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— TOOTO OpeHIap MOBMHEH MaTH NpaBO OTPUMYBAaTH B OCHOBHOMY BCi €KOHOMiUHI BHUTOOH Bif
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCbOTO CTPOKY BUKOPHCTAHHSI;
3)00’€eKT OpPEHAYETHCS 38 KOMITCHCAIIIFO.

Axmo Pona BHU3HAYAE, IO JOTOBIP € OPEHAOI0, MOXKHA 3aCTOCYBATH CIPOIIECHHA MPAaKTUYHOTO
xapaktepy i He kepyBaTica MC®3 Ne 16 (ToOTo He BU3HaBaTH B cebe Ha OanaHCi akTHB y QOpMi mpaBa
KOpUCTYBaHHS) HIOAO:

1) KOpoTKOCTpOKOBOi oOpeHAM (OpeHJa CTPOKOM MeHIIa 12 MicsIiB) He3alneKHO B BapTOCTI
OPCHJIOBAaHOTO 00’ €KTA;
2) opeHjaHu, 3a KO 0a30BHil aKTUB (aKTHB, SIKMH € 00’€KTOM OpeHIM) € MalolliHHuM (maparpad b6
MC®3 Ne 16).

Cranom Ha 30.06.2023 poxy ®oHp HEe Ma€ yKIaJeHUX IOTOBOPIB OPECHAH.

6.11.Insecmuyitina Hepyxomicmbs
IaBecruiiiinoi Hepyxomocti Ha Oananci @ouay cranom Ha 30.06.2023 poky He Mae.

6.12./[oseocmpokosa debimopcvka 3a00peosanicmsy
JloBrocrpokoroi aebiTopchkoi 3aboproanocti Ha Oananci ®onay cranom Ha 30.06.2023 poky He
Mae.

6.13.Dinancosi akmusu
6.13.1.Pinancosi akmueu oyiHeHi 3a_ CRpPageoIUu8oI0 6apmicmio, 3MIHU AK0I 8i000paxcaromvbcs )y CKAaoi
npubymky abo 30umxy

Tabnunsa 3

Hazga ¢inancosoro Cranom Ha OTtpumanHs, BubyrTs, Cranom Ha 3MiHa 3a
AKTHBY 01.01.2023 THUC. TPH. THUC. TPH. 30.06.2023 nepio
OOumirarii iJIbOBI 7500,0 0,0 (7500,0) 0,0 (7500,0)
Bceboro 7500,0 0,0 (7500,0) 0,0 (7500,0)

[Ipotsrom 3BiTHOTO TIepioxy BiOMyIIocs BHOYTTS obiirarmii y po3mipi 7500,0 THC. TpH. TTOB'I3aHE ¢
peaizalli€ro MiHAUX MaTepiB.

@oH BUKOPUCTOBYE Oi3HEC-MOJIENb IS YIPaBMiHHA (iHAHCOBMMH aKTHBAMH, SKa BH3HAYAETHCA Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAHHS € TPOIIOBI IIOTOKH, SIKi TOCTYIAIOTh IUISIXOM ITPOJaKy aKTHBY,

- AKTHBH YTIPABISIOTHCS Ta OLIHIOIOTHCS 3@ CIIPABEUTUBOIO BAPTICTIO,

- € IMOBIPHICTb MTPOAAXKY aKTHUBY.

Bci ¢inancoBi akTeBH, SIKi HEe € BiacHUM KamitanmoM DoHIy, BITHOCATHCS MO KaTeropii «iHIIHMX
Oi3Hec-Momenel» Ta Ki1acu(iKyIOThCS 3a CIIPaBeUTMBOIO BAPTICTIO, 3MIHH SIKOi BiTOOpaXKatoThCs y CKIIaIl
npubyTKy abo 30uTKy 3a nepion (FVTPL 6io anen.. «fair value through profit or 10ss»).

®onp knacudikye (GiHaHCOBI IHBECTHIl MO CTATYTHHX KamiTalliB IHIIAX MiAIPHUEMCTB K OIHOBI
(hiHaHCOBI IHCTpPYMEHTH OIIHEHI 32 CIIPAaBEUIMBOIO BApPTICTIO, 3MIHH SKOi BIZOOpPaXarOThCS y CKIAII
mpuoOyTKy ab0 30UTKY.

Jig OUiHKM CIIpaBeTMBOI BapTOCTI IBOTO BHUAY AKTHBIB, YIIPABIIHCHKHH IMEPCOHAN TOCIIJOBHO
3aCTOCOBYE BXiHI JJaHi TPHOX PiBHIB.

CrpaBemnuBy BapTicTh (DiHAHCOBUX aKTHBIB, AKi OONIKOBYIOThCS Ha Oananci DoHIY, HEMOMXIHBO
BU3HAYUTH 3 BUKOPUCTAHHSAM JaHUX 1-2 piBHSA i€papXii, OCKIIBKM HEMae PHHKOBOTO KOTHPYBAaHHS IHX
aktuBiB. L{iHa mpuaOaHHS IUX aKTHBIB € CIIPaBeUINBA BAPTICTh IPH MEPBICHOMY BU3HAHHI, a JIJIS OIIHKA
CHpaBeUIMBOI BAPTOCTI Y HACTYITHHUX TEPiofiaX IMiIIIPUEMCTBO 3aCTOCOBYE METO/T OLlIHKHA BapTOCTI, Yy SKil
BHKOPHCTOBYIOTHCS 3aKpUTI BXigHI maHi (3- piBeHb iepapxii). i omiHKE cripaBemInBOi BAPTOCTI IUX
aKTUBIB OyJTM 3aCTOCOBaHI METOJMKH OIIHKH, IO 0a3yroTbcs Ha aHami3i ¢iHaHCcoOBOi iH(opmarii mpo
00’€KTH 1HBECTYBaHHS, AHANITUYHI MPOIENYpH IO OIHII Oe3MepepBHOCTI MHisUTBHOCTI 00 €KTIB
iHBeCTyBaHHs, OPIBHAHHS BapTOCTI aKTUBIB IUX MIANPHEMCTB Ha MOYATOK Ta KiHElb 3BITHOTO Mepiofy,
3MiHM KOH IOHKTYpH PHWHKY, Ha SKHX O0O’€KTH iHBECTYBaHHs 3IiHCHIOIOTH CBOIO MAiSUIBHICTB. 3a
pe3yibTaTaMH aHajlisy He Oylo BHUSBIEHO OOCTaBMH BBaXKAaTH, IO CIIPaBeJIMBA BapTICTh CYTTEBO
BiJpI3HSETHCS BiJ OalaHCOBOI BapTOCTi (PiHAHCOBUX aKTHUBIB, TOMY LIO HE OyN0 BUSIBIEHO (aKTopiB, sKi
3yMOBJICHI 3HAYHMMH 3MiHaMd Yy (iHAaHCOBOMY CTaHi O0O0’€KTiB iHBecTyBaHHsA Ta/ab0 3MiHaAMH
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KOH IOHKTYPH PHHKIB, Ha SIKUX O0’€KT iHBECTYBaHHsI 3[IMCHIOE CBOIO HisTIbHICTH. TOMY cIipaBeluBa
BapTiCTh LHOTO BUAY (DiHAHCOBUX aKTHBIB OLlIHEHA Ha PiBHI il OanaHCOBOI BapTOCTi.

B pesynpTari mpoBeleHHS OIIHKM MOXIMBHUX 3MiH B OI[HII CHpaBe[JIMBOI BapTOCTI JaHHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPUCTAHHSM aJbTEPHATHBHUX IPUIYLIEHb YIPABIiHCHKUI IepcoHan He
OTpUMaB MiATBEPKEHb TOTO, IO 11€ MOXKE IPU3BECTH [0 3MIHH OLIHKU CIPaBEJIMBOI BAPTOCTI.

3MiH B OI[IHII WX BUAIB aKTUBIB, sIKi MOTPeOyIOTh BimoOpakeHHs1 y ®inancoBiil 3BiTHOCTI DoHIY,
npotsirom nepioay 01.01.2023 - 30.06.2023 poky He Oyio.

[Nepeminienp Mk piBHSIMH i€epapXii IPOTATOM 3BITHOTO TIEpioAy HE BigOyBaocCs.

3aranpHa BapTicTh (iHaHCOBHUX akTUBIB craHoM Ha 30 uepBHs 2023 poky cknagae 7500 Tuc.rpH.

6.13.2.[Tomouna debimopcoKka 3a060p206anims 30 ONepauinno OisIbHICIIO

Ta6muus 4
Hassa aKTus CraHoM Ha CraHoM Ha 3MiHa 3a
Y 01.01.2023poky | 30.06.2023poky nepiox
[Hma nmoroyna nebiTopchka 3a00proBaHICTS ( 00 7500.0 7500.0
p. 1155) ’ ' ’
Bceboro: 0,0 7500,0 7500,0

30UIbIIeHHS IHITHA TOTOYHOW JIe0ITOPCHKOM 3a00proBaHOCTI 3'SIBUBCS 332 PAXyHOK pearizaliil MiHuX
rarnepis.

Cranom Ha 30.06.2023 poxy ®oH1 IpOBIB aHaIII3 HA 3HEI[IHEHHS BAPTOCTI IbOT'0 aKTUBY. BiamoBigHo
N0 TPUHHATIA OOJIIKOBOI IMONITHKHA pe3epB OUIKYBAHMX KPEAUTHUX 30MTKIB BHU3HAYAETHCS HA PIBHI
0,001% Bim cymu nebiTopchkoi 3aboproBaHocti cranom Ha 30.06.2023 poky. JlebiTopcbka
3aboproBanicth cranoM Ha 30.06.2023 poky ckmamae 7500,0 Tuc. rpH., HapaxoBaHWW pe3epB Ha
sHeriHeHHs 75,00 rpH. Tomy nebiTopchbka 3aboproBaHicTh y (iHAHCOBOMY 3BITI BifoOpakeHa 3a
amopTu3oBaHo BapTicTio y cyMi 7500,0 tuc. rpH. Cyma 3a00proBaHoCTi B OONIKY 3aJIMIIAETHCS HE
3MIHHOIO TOMY IIIO cyMa pe3epBy 75,00 TpH. HE Ma€ 3HAYHOTO BILIHBY.

CyMHIBHOI Ta IPOCTPOUCHOI NediTOPChKOi 3a00proBanocTi POHIT HE Mae€.

6.14 I'powosi kowmu ma ix exsisaieHmu
I'pomoBi komTH Ta iX eKBiBaJEHTH BKIIOYAIOTH T'OTIBKOBI KOWITH B Kaci, TPOIIl Ha paxyHKax y
OaHKax, TPOIIOBI KOITH B JOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBIMHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS
He OulbIle TPHOX MICALIB, SKi BUIPHO KOHBEPTYIOTHCS Y TIIE€BHI CyMH TPOIIOBHX KOIITIB 1 SKi
XapaKTepU3yIOTHCS HE3HAYHUM PU3HKOM 3MiHH BapTOCTI.

®donny BigkpuTo notounuil paxynok UA633282090000026500000000194 B Bauk IliBaeHHwMiA.

[lepBichHa Ta momanpia OI[iHKA TPOIIOBMX KOIITIB Ta IX €KBIBAJEHTIB 3IMCHIOETBCA 3a
CHpPaBeUTNBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

3aNuIIoKk TPOMIOBHX KOMITIB Ha MOTOYHOMY paxyHKy Donmy cranom Ha 30 uepBHs 2023 poky
cxinanae 0,0 rpH., mo BigoOpaxeno y p. 1165 3siry npo ¢dinancosuii ctan (0 Tre.TpH.).

PesepB Bim owiKyBaHMX KPEAWTHUX 30MTKIB IO TpomoBuM KomTam 3a mepiox mo 30.06.2023 poky
@oH/ HEe CTBOPIOBAB Y 3B’ 53Ky 3 HECYTTEBICTIO ITi€] CTATTi Y BANOTI (DiHAHCOBOTO 3BITY.

6.15.Koumpaxmmui akmusu

Bignosimao 1o MC®3 Ne 15 «Jloxim Bif HOroBOpiB 3 KIi€HTaMH» KOHTPAKTHUH akTuB (contract
asset) — e mpaBo Cy0'eKTa roCroJaprOBaHHSA Ha KOMIIEHCAI[F0 B OOMiH Ha TOBapu abo MOCIyTH, SKi
Cy0'eKT roCroiaproBaHHs MepeiaB KIIEHTOBI, SKIIO TaKe IPaBo 00YMOBJIEHE HE IJIMHOM 4acy, a IHIIMMHU
YMHHUKAMH (HAIpUKIIAa, MaiOyTHIMH pe3ylbTaTaMH IisUTbHOCTI Cy0'€KTa TOCTIOAapIOBAHHS).

3rigno 3 myHkroM 105 MC®3 Ne 15, xonmu sKack 4YacTHMHa JOTOBOPY BHKOHAHA, CYyO'€KT
TOCIOJIapPIOBaHHS Ma€ BifioOpakaTh JIOTOBIp y 3BiTi Mpo (piHAHCOBUH CTaH SK KOHTPAKTHUH aKTUB a0bo
KOHTPAaKTHE 3000B'13aHHS, 3aJI)KHO BiJ] CIIBBIAHOLICHHA MK BUKOHAHHSM CYO'€KTOM TOCHOAAapIOBAHHS
CBOT'0 3000B'sI3aHHSI 32 JIOTOBOPOM Ta OILIATOIO, 3[IlICHEHOIO KIIIEHTOM.

OCHOBHMI TNpPHUHLMII LBOIO CTaHAAPTY MOJSArae B ToMmy, o PoHA BHU3HAE [OXiJ YHACTiZOK
nepenaHHs OOISHUX TOBapiB a0 MOCIYr KIIEHTaM Yy CyMi, 110 BimoOpaxkae KOMIIEHCALIII0, Ha Ky BOHA
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OYiKye MaTd MpaBo B OoOMiH Ha Ii ToBapu abo mociyrd. DoHJ 3acTOCOBYE el CTaHAapT A0 BCiX
JIOTOBOPIB 3 KIIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo opeHay, siKi Hajexath a0 chepu 3acrocyBanus MCD3 Ne 16 «Openma;

2) (hiHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX MPaB YK 3000B's13aHb, 10 HAJISKATh 10 chepu

3actocyBaHHSI MC®D3 Ne 9 «DiHaHCOBI iHCTpYMEHTHY.

®donpx  BimoOpakae Oyab-ski Oe3yMOBHI TIpaBa Ha KOMIICHCAII0 OKPEMO SK Je0ITOPChKY
3a00proBaHICTb.

VY cratTi «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIIIO, TOBAPH, poOOTH, mocayrm» (p. 1125, ®opma
Ne 1) BimoOpakaeTbcsi 3a00pProBaHICTh MOKYMIB a00 3aMOBHHUKIB 3a HaJgaHi M MPOAYKIIiO, TOBapH,
poboru abo mocimyru (KpiM 3a00proBaHOCTi, sKa 3a0e3leueHa BEKcelIeM, SKIIO Taka iHdopMallis
HABOJUTHCS B OKPEMiil CTATTi), CKOPUTOBAaHA HA pe3epPB OUIKYBaHUX KPEIUTHUX 30UTKIB. Y cTaTTi «IHIIa
noro4yHa aediTopchka 3aboproBaHicTb» (p. 1155, @. Ne 1) BimoOpakaeTbesi 3a00proBaHiCTh A€0ITOPIB,
siKa HE BIJIOOpa)keHa B OKPEMHUX CTATTSX MO0 PO3KPUTTS iH(opMalii mpo Ae0iTOPChbKy 3a00proBaHICTh
a0o0 sika He MO)ke OyTH BKJIFOUEHA JI0 1HIIMX CTaTel 1e0iTopchKoi 3a00proBaHOCTI Ta sIKa BiIOOpaKaeThCs
y CKJIajli 00OPOTHHUX aKTHBIB.

6.16.BracHuii kaniman
Cranom Ha 30.06.2023 p. 3aranpHuii po3Mip BiacHoro kamitany ®ounny ckinanae -7 483 738,0 rpw.,
100TO — 7484,0 Tuc. rpu. (p. 1495, ®@. Ne 1), 3 skux craryTHui Kamitan - 7500 Tvc. TpH., HETOKPUTHI
36utok —(16,0) Tuc. rpH.
Indopmariro mpo BacHwuii kamitan cranom Ha 30.06.2023 HaBeeHo y Tadumiii 5.

Tabmumsa 5
BbanancoBa BbanancoBa
CraTTi B1acHOrO I BapTiCTh HA | BapTiCTh Ha 3ui .
KariTany PH3HAHCHHA 30.06.2023, | 30.06.2022, | >M™Ha33PIK
THUC.TPH. THUC.TPH.
CraTyTHUH KamiTai P031'vup 34pECCTpOBAHOTO 7500,0 7500,0 0,0
KaItitary
Heposnoninenmit BinobpaxxeHHs
mpuOyTOK e eKTUBHOCTI TisSIBHOCTI (17,0) (11,0) (6,0)
(HemokpuTHid 30UTOK) | cy0’€eKTa rocrmomaproBaHHs
3a60proBaHiCTh YYaCHUKIB
Heormavenuii kamiTan | o CILIATi 3apEECTPOBAHOIO 0 0 0
KaImransy
Bceroro: 7 483,0 7 489,0 (6,0)
Cmamymmuuti kanima..
3apeecTpoBaHU CTaTyTHHH Kartitan ctanoM Ha 30 gepBHs 2023 cxmamae 7500 THc. TpH.
CraryTHUI KamiTal po3NOAiIEHO MK YIaCHUKaMH HACTYITHIUM YHHOM:
Tabmuwusa 6
YyacHukn 3ape€CTp0BaI;gg Kafiral THE. CrumadeHuit kamitan THC.TPH. %
Boprusk B.B 7500 7500 100

Pezepenuii kaniman.
3rigHo 31 CratyroM AkuioHepHoro ToBapucta @oHI HE Ma€ MpaBa CTBOPIOBATH CIIELiaibHI a0o
pe3epBHi QoHaM, TakuM YnHOM Ha bamanci mignpuemcta PesepBHuii kamitan mopisatoe 0,0 THC. TpH.,
1o BinoOpaxeno y p. 1415 @. Ne 1.

Heposnoodinenuii npubymox (30umox).
3rimHo 3BiTy mpo hiHaHCOBUit cTaH Ha moyaTok 2023 poKy HeMmoKpUTHi 30uTOK ckinanas — (15,0) tuc.
rpH., cranoM Ha 30.06.2023 poky Henokpuruii 30uTok ckianae — (16,0) Tuc. rpH. 3 ypaxyBaHHSIM 30HTKIB
MoIepeIHiX 3BITHUX mepioxiB. 3a migcymkamu AisibHOCTI craHoM Ha 30.06.2023 poky mianmpueMcTBo
oTpumaso 30utok y cymi — (1,0) tuc.rpH.
Heonnauenuii kaniman. CTaHOM Ha TIOYATOK 3BiTHOTO Iepiony PoHI HE Ma€ HEOTUIAYEHOI'0 KaIliTany

(p. 1425, @. Ne 1).
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6.17. 3abesneuents 00620cmpoKO6i | NOMOYHI
[Ipotsarom nepioxy 3 01.01.2023 o 30.06.2023 p. ®onnx He cTBOpIOBaB 3a0e3MeUEHHS.

0.18. Jloeeocmpokosi 30606 ’sa3annus
Cranom Ha 30 yepBust 2023 poky PoHJ JOBIOCTPOKOBUX 3000B’s13aHb HE MAE.

6.19. Ilomouni 30606 ’s3a1Hs
Cranom Ha 30.06.2023 poky notouHi 30008’ s13aHHs PoHy ckiagaroTs 17,0tuc. rpa. (p. 1695, d. Ne

1).
Tabmuusg 7
CraHoM Ha CraHoM Ha 3MiHa 3a
Hazssa 30008’ s13aHHs 01.01.2023, tuc.| 30.06.2023, Tuc.| mnepion, THC.

I'PH. I'PH. I'PH.
1 .TToTouHa KpeauTOpPChKa 3a00ProBaHICTh 3a 25 35 1.0
mociyrd p.1615
2. HO’I?O‘IH‘EI KpEMTOpChKa 3a00proBaHICTB 13 125 145 2.0
BHYTPIIIHIX po3paxyHKiB p. 1645
3. Iumni norouni 30008’ s13aHHs p. 1690 0,0 0,0 0,0
Bceboro: 15,0 18,0 3,0

[Motouni 30008B’s3anHs DoHIy BimoOpakeHI 3a CHOPABEAJIMBOI BapTICTIO, SKa JOPIBHIOE iX

0aJlaHCOBOT BapTOCTI, 110 BiJIIIOBIIA€ OIlIHKAM, 3aTBEPPKEHUMH 00JIIKOBOO MONTITHKOK DOHITY.
[pocrpouenoi kpenuropchKkoi 3a6oproBanocti craHoM Ha 30 depBHs 2023 poky DoHJ HE Mae.
®dinancoBux 30008’ s13aup DOH HE MaE.

6.20.Konmpaxmni 30008 ’a3anHs
Ho crarti «KoHTpakTHI 3000B'I3aHHS» BimHOCATHCS AepuBatuBH (opBapaHi Ta ¢'touepcHi
KOHTPAKTH, OIIIIOHHN) Ta 1HII KOHTPAKTH, PO3KPUTTS iH(OpMAIIil MO0 AKUX MTeper0adeHO BiIOBITHIMHI
TTOJIOKEHHAMH (CTaHAapTaMH) OyXTalITepchbKOro o0JIiKy.
OO0tk 3000B's13aHb 3IHCHIOETHCS B OIIHII, TIepeI0avYCHI KOHTPAKTaAMH.
Cranom Ha 30 yepBHs 2023 poKy KOHTPAaKTHHX 3000B’s13aHb DOH]T HEMaE.

6.21.36im npo pyx cpouiogux Kowimis
Indopmaris mpo pyx rpomosux komTiB cranoM Ha 30.06.2023p. HaBeneHa y tadmuri 8.

Tabnuns 8
3a mepioxn 3 3a mepion 3
Cratis 01.01.2023 mo 01.01.2022 mo 3MiHa 3a mepiof,
30.06.2023, Tuc. 30.06.2022, tuc. THUC. TPH.
TpH. TpH.

1: qncmn.pyx KOLITIB B1J ONepaniiinoi 0,0 0,0 0,0
JiSTIBHOCTI

2.. qncmn_pyx KOLITIB B1J] IHBECTUIIIIHO1 0,0 0,0 0,0
JiSTIBHOCTI

3: qncmn-pyx KOIITIB Bi iHAHCOBOT 0,0 0,0 0,0
JUSTIBHOCTI

Uwuctuii pyX KOIITIB 32 Mepioj: 0,0 0,0 0,0

®onp ckianae 3BiT npo pyx rpomoBux komTiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyXx rpoIOBHX
KOLUTIB» 32 MPSMUM METOJOM.

Uuctuii pyx KOIITiB Bij onepariiiHoi mismbHOCTI ckinagae 0,0 tuc.rpH., Big ¢QiHaHCOBOI Ta
inBectumiinaoi — 0,0 THC.TPH.

Taxum 4rHOM, YUCTHH pyX KOWITIB 3a pik cknagae — 0,0 Tuc.rpH.

6.22.Ananiz cmameu hiHanco8020 36imMy HA 3HEUIHEHHS
MCBO Ne 36 «3MeHIIEHHS KOPUCHOCTI aKTHUBiB» BHMarae, mo0 mpu MiAroToBUi QiHaHCOBOT
3BITHOCT1 aKTUBH 1 3000B'sI3aHHS OLIHIOBAJINCS 3 YpaxyBaHHAM NMPUHLUITY 00auHOCTi: akTuBH DOHIY He
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MMOBUHHI OyTH 3aBHINEHI, a 3000B's3aHHs - 3aHmkeHi, Ctanmgapt Ne 36 3a0e3nedye BUKOHAHHS JAHOTO
npuHImy. Q0K 3HEIIHEHHS aKTUBIB MPOBOAUTHCS BinnoBigHo 70 MCBO Ne 36 o Bcix akTHBaXx, KpiM:

-3aI1aciB;

-aKTHRBIB, 1110 BHHUKAIOTh 3 JIOTOBOPIB HA OYIiBHHUIITBO;

-BIJICTPOYCHUX MOAATKOBUX AKTHBIB;

-aKTHBIB, 1110 BUHUKAIOTH 3 BUHATOPO/I paIliBHUKAM;

-(iHaHCOBUX aKTHBIB;

-IHBECTHLIIHHOT HEPYXOMOCTI, III0 OLIHIOETHCS 32 CIIPABEITUBOIO BAPTICTIO;

-010JIOTIYHHX aKTHBIB;

-aKTHRIB, 1110 BHHUKAIOTh 3 JIOTOBIPHHUX IIPaB CTPAXOBHKA;

-JIOBTOCTPOKOBHX aKTHUBIB JJIs IPOJIAXKY.

AXTHBH Ta 3000B’sI3aHHS, SKi 00JIKOBYIOThCS Ha Oananci @oHay He TOTpeOyYIOTh 00Ky 3HEI1IHEHHS,
OKpIM TIOTOYHOI Je0ITOPChKOI 3a00pProOBaHOCTI 3 OCHOBHOI JisJIBHOCTI, OCOOJMBOCTI OONIKY SIKOi
BHKJIaJIeHI B IL.11. 6.13. I[Tpumitok.

6.23.[Ipununena disnvuicmy
Cranom Ha 30.06.2023 poky NpUTIHEHOI TisUTBHOCTI HE OYII0.

7.Poskpumms inwoi inchopmayii

1.1.Ilpubymox na axyiio
®doHa € eMITEeHTOM akilid, aje MpuOYTOK Ha akKilil0 HEe HAapaxOBYBaBCs, TOMY, IO CTaHOM Ha
30.06.2023 mianpreMcTBO OTPUMAIIO 30HUTOK.

1.2. Ingpopmayis 3a cecmenmamu

Cy0’eKT rocrnomapioBaHHs Hajae iHPOPMAIIiIo 32 CErMEHTaMHU, SIKIIIO:

1)3aitMae MOHOIMONbHE (TOMIHYIOUE) CTAHOBHIILE HA PUHKY IPOAYKIIii (TOBapiB, pobirt, mocmyr);

2)1mom0 mpomyKiii (ToBapiB, podiT, MOCIYT), BIIHOCHO AKOI IO IOYATKY 3BITHOTO POKY MPHUHSATO
PIIIIEHHS TIPO JIepKaBHE PETYIIOBAHHS IiH (BKIIOYAIOUH ITiMITPUEMCTBA, SKi 3MIMCHIOIOTE BUPOOHHUIITBO,
TPaHCIOPTYBAaHHS, IIOCTAQYaHHS TEIJIOBOI €Heprii Ta HAgaloTh TOCIYTH I[EHTPalli30BaHOTO
BOJIOTIOCTAaYaHHS Ta BOJOBIIBEICHHS).

®DoHI HE BIAMOBIIa€ HABENEHUM KPUTEPIsIM, TOMY 1H(POPMAITio I0I0 CETMEHTIB HE PO3KPHUBAE.

7.3.Axkmueu 6 3acmasi

AxTtuBiB B 3acraBi o HE Mac.

1.4.0Onepauii 3 nog sa3auumuy cmopoHamu

o moB's13aHUX CTOPiH a00 Omeparriif 3 OB'sI3aHUMH CTOPOHAMH HAJICKATh:

- TIAMPUEMCTBA, SKi TIPsIMO ab0 OmocepeaKoBaHO KOHTPOIOITE ado0 mepe0yBaroTh Mix KOHTPOJIEM,
a00 x mepe0yBaroTh i CIIUTBHAM KOHTpPOJIEM pazoM 3 DoHIoM;

- acomiiioBani ®oHYy;

- CIIUTHHI MANPUEMCTBA, Y SIKUX DOH]] € KOHTPOIIOIOYUM YIaCHUKOM;

- WIEHW TPOBIAHOTO YIIPABIIHCHKOTO repcoHary OoHmy;

- OHM3BKi poandi 0co0H, 3a3HAYCHOT BUIIIE;

- KOMIIaHii, Mo KOHTPOMTh DoHA, ab0 3AIICHIOIOTH CYTTEBHH BIUIMB, a00 MarOTh CYTTEBUH
BiZICOTOK ToJociB y @oHy;

Onepauiii 3 moB’s3anuMu cropoHaMu cranoM Ha 30.06.2023 poxy Pona He 31ilCHIOBAB.

1.5.Pozkpumms cnpageodaueoi eapmocmi
7.5.1. Memoouku ouiniosanusa ma 6xioHi OaHi, BUKODUCIMAHIL 0151 CKIAOAHHS OYIHOK
30_CNpPaseoueoI0 8apmicmio
®oHp 3AICHIOE BHKITIOUYHO Oe3MepepBHi OIIHKKA CIPaBEIUIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
TOOTO Taki OWiHKH, sIKi BUMaraoTecst MC®3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo (iHaHCOBHH CTaH Ha
KiHEeIlb KO)KHOTO 3BITHOT'O TIEPiOy.

Kitacu akTHBIB Ta METOAM OIIIHKH CIIPaBEIJIUBOI BAPTOCTI
Tabmuws 9
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Knacu aktuBiB Ta
3000B’s13aHb, OI[IHEHUX
3a CIIPaBEIUBOIO
BapTICTIO

MeToauky OIiHIOBAaHHSI

Meron OLiHKH
(pUHKOBUH, TOXiTHUH,
BUTPATHUH)

Buxigxi gani

I'pomoBi korTu Ta ix
CKBIBaJICHTH

[lepBicHa Ta mogasbina
OLlIHKa TPOILIOBHX
KOIIITIB Ta iX
€KBIBaJICHTIB
301HCHIOECTRCSA 3a
CIPaBETUBOIO
BapTICTIO, KA JOPIBHIOE
IXHIM HOMIHANBHIN
BapTOCTI

PunkoBunii

Odiuiiini kypeu HBY

JIoBrocTpoKoBi
MIPOIICHTHI MO3UKHU

[lepBicHa orinka
3IIMCHIOETHCS 3a 1X
CIPaBEINBOIO
BapTICTIO, KA 3a3BHYal
JIOPIBHIOE I[iHI omeparii,
y XOJi sIKo1 OyB
OTPUMAaHMH aKTUB.
ITopanbiia oiHka
3MIACHIOETHCS 3a
CIPaBETHBOIO
BapTICTIO HA ATy
OLIIHKHU

Joxiguuii

KontpakTHi ym0BH,
HMOBIPHICTb
MOTalleHHs], O4iKyBaHi
BXI1JIHI 'POIIOBI IIOTOKH

[HCTpYMEHTH KammiTtamy
(monpoBi (iHaHCOBI

THCTPYMEHTH)

[lepBicHa oriHka
THCTPYMEHTIB KamiTaity
3MIACHIOETHCA 32 X
CIPaBeNTHBOIO
BapTICTIO, sIKa 3a3BHYAN
JIOPIBHIOE ITiH1 OTeparii,
y Xomi K01 OyB
OTPUMaHUN aKTHUB.
[lonmanpmia orinka
IHCTPYMEHTIB KaIliTaty
3IACHIOETHCS 3a
CIPaBeTHBOIO
BapTICTIO HA ATy
OL[IHKH

Punkoswii,
BUTPaTHUN

Odiriiini Oip>xoBi
KypCH OpTaHi3aTopiB
TOPTiB Ha JIATy OIIiHKH,
3a BIZACYTHOCTI
BH3HAYCHOTO OIpKOBOT'O
Kypcy Ha JIaTy OITiHKH,
BHUKOPUCTOBYETHCS
ocTaHHs OamaHcoBa
BapTICTh, IIIHU 3aKPUTTS

JoBroctpokoBa
nebiTopchka
3a00pTroBaHICTh

IlepBicHa orfiHKa
31HCHIOETRCS 3a
CIPaBEIHBOIO
BapTICTIO MIPUIOAHHS,
MoJaJIbIlla OIlIHKA - 3a
aMOPTHU30BaHOKO
BapTICTIO 3
BHKOPUCTAHHSIM METO/1a
e(eKTUBHOTO BiJICOTKa
3a BUpaxyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHU €.

JoximHuii

KonTpakTtHi yMOBH,
HMOBIpHICTB
TOTalIeHHs, OYiKyBaHi
BXIi/IHI TPOIIIOB1 IIOTOKH

Jebitopchka
3a00proBaHICTh 3a
OCHOBHOIO JisUTBHICTIO

IepricHa Ta momanbIia
OIliHKa J1e0iTOPChKOT
3a00proBaHOCTI
3MIIHCHIOETHCSA 3a
CTPaBEIUINBOIO
BapTICTIO, SIKa IOPIBHIOE
BapTOCTI IMOTaIeHHS,
TOOTO CyMi OUiKyBaHHX
KOHTPAKTHUX TPOIIOBUX
ITOTOKIB Ha ATy OLIHKH

Joxinauii, MaTprdHa
MOJENb

KonTtpakrtHi ymMOBH,
HMOBIpHICTB
MoTanIeHHs, OYiKyBaHi
BXI1JIHI IPOILIOB1 TOTOKH

Ix1ra morouna
ne0iTopchKa

[lepBicHa ominka
J1e0iTOpChKO1

Joximauit

KonTpakTtHi yMOBH,
HWMOBIpHICTb

34



3a00proBaHICTh

3a00proBaHOCTI
301HCHIOETRCA 3a
CIpaBeINBOIO
BapTICTIO.

[oganpia ominka - 3a
CIIpaBeINBOIO
BapTICTIO, KA JOPIBHIOE
OanaHcoBilf BapTOCTi
noraimeHHs, TOO0To cyMmi
OYiKyBaHUX
KOHTPAKTHUX TPOLIOBUX
MIOTOKIB Ha /ATy
OILIIHKH.

MOTalleHHs, OUiKyBaHi
BXI1JIHI TPOILIOB1 MOTOKH

®diHaHCOBI aKTHUBH, SKI

[lepBicHa orinka
31HCHIOETRCSA 3a
CIPaBEINBOIO
BapTICTIO IPHI0aHHS,
MoJaJjblla OLiHKa - 3a

KontpakTHi ymM0BH,

aMOPTH30BaHOIO S HMOBIPHICTB
ﬁg; ;IEZ;O;:CH 1o BapTICTIO 3 Hoxinnit TOrallCHHs!, O4iKyBaHi
BHUKOpHUCTaHHAM METOda BX1/IH1 I'POIIOB1 ITIOTOKH
e()eKTUBHOTO BiJICOTKa
3a BUPaxXyBaHHIM
30UTKIB BiJl 3HEI[IHEHHS,
SIKIIIO BOHU €.
HepBiCHa Ta ToJiasbIa KoHTpaKxTHi yMOBH
. OIlIHKA 3/IIHCHIOETHCS 3a HMOBIPHICT ’
OBrOCTPOKOBI CIPaBETHBOIO o . .
536013’;13%1{1{;1 BagTiCTIIIO, sIKa TOPIBHIOE Butpatinii TOTAILICHHA, OHIKyBaHl
OaJTaHCOBIlf BapTOCTI f{lg);(l)i}; TpotIosl
AKTHBIB
ITepBicHa Ta momabIIa
OITiIHKA TTOTOYHHX KonTpakTtHi ymoBH,
3000B’s13aHb HMOBIPHICTB
IToTouni 3000B’A3aHHA | 3IHCHIOETHCS 32 Burpartanii MOTalleHHs, OYiKyBaHi

CTIpaBEIUINBOIO
BapTicTiO a00
aMOPTU30BaHOIO.

BHXITHI TPOIIOBI
IMOTOKH

7.5.2. Bniue sukopucmanHts 3aKkpumux exionux oanux (3-2o pisus)

0J151 NepioOUYHUX OUIHOK CNpaeeousol eapmocmi Ha IpruOyTOK a00 30MTOK

3MiH B OIIIHII CIIPaBeIMBOI BAPTOCTI aKTWBIB, SIKi MOTPeOYIOTh BimoOpakeHHs y (DiHaHCOBIi

3BiTHOCTI PoHIY, cTanoMm Ha 30.06.2023 p. He Oyro.

7.5.3. Inwi poskpummas, wo sumazaromocsi MCD3 Ne 13 «OQuinka cnpasednusoi eapmocmiy

CrpaBemirBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B TIOPIBHSAHHI 3 1X 0aTaHCOBOO BAapTICTIO, THC. TPH.

Taomuusa 10

dinaHCOBUH IHCTPYMEHT

banancosa BapricTb

CripaBennBa BapTiCTbh

31.12.2022 | 30.06.2023 | 31.12.2022 | 30.06.2023
[lotouHi ¢inaHCOBI iHBECTHIIIT 7500,0 0,0 7500,0 0,0
[Hm1a noroyna nediTopcbka 3a00proBaHICTh 0,0 7500,0 0,0 7500,0
JloBroctpokoBa J1e0iTOpchka 3a00proBaHicTh - - - -
HebiTopchka 3a00proBaHicTh 3 HAPaXOBAHUX i i i i
JIOXOJIiB
I'pomroBi komTH Ta iX €KBiBaJICHTH 0,0 0,0 0,0 0,0
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[loTouna kpeguTOpCHKa 3200PTOBAHICTD 15,0 18,0 15,0 18,0

VYnpasnincekuii mepconan @PoHay BBaXka€, M0 HAaBEACHI PO3KPHUTTS INOJAO 3aCTOCYBaHHS
CTpaBeIUIMBOI BapTOCTiI € JOCTaTHIMH, 1 He BBaXKae, IO 32 MeXaMu (DiHAHCOBOI 3BITHOCTI 3aMIIMIIACH
Oyzp-siKka CyTTeBa iH(pOpMALis 100 3aCTOCYBaHHS CIIPaBEJIMBOI BapTOCTI, sIka MOXe OyTH KOPHCHOIO
Il KopHcTyBadiB (iHaHCOBOi 3BiTHOCTI. [lomaTkoBy iHQOpMaIiio 10A0 3MiH CHpaBeIMBOI BapTOCTI
(iHAaHCOBHX aKTHBIB B 3B’SI3KYy 3 BpPaxXyBaHHSIM PU3HKIB HABENIEHO Yy MpUM. 6.13.

1.6. Ynpasninus pusuxamu
7.6.1.1[ini ma norimuxy ynpasninua GiHanco8UMU PUsUKAMU

VYnpaBiiHHS pU3MKaMHd Ma€ TepUIovueproBe 3HaueHHs sl BeleHHs OizHecy DOHAY i € BaKIIMBUM
enemMeHToM ii gisuibHOCTI. [lomiTHKa ympaBiiHHS pHU3MKaMU CKOHIICHTPOBaHa Ha Herepena0dadyBaHOCTI
(iHaHCOBMX PHHKIB 1 HAI[IEHA HAa MiHIMI3allil0 MOTEHIIHHONO HEraTUBHOrO BIJIMBY Ha (hiHAHCOBI
MOKa3HUKH JisbHOCTI Ponpy. OnepaTHBHHH 1 IOPUAWYHUN KOHTPOJIL Mae Ha MeTi 3a0e3lmedyBaTH
HaJeKHE (YHKIIOHYBaHHS BHYTPIIIHBOI MONITHKH Ta MPOIEAYP 3 METOIH MiHiMi3alii onepariiHux i
IOPUINYHUX PUBHKIB.

Ynpaeiincekuii iepconan MoHay BU3HAE, 110 11 TISUIBHICTD OB’ s3aHa 3 PU3UKAMH 1 BapTICTh YUCTUX
aKTHBIB y HeCTaOLIBHOMY PHHKOBOMY CEPEIOBHUIINI MOXE CYTTEBO 3MIHMTHUCH YHACHIZOK BILIHBY
Cy0’€KTHMBHHMX YMHHUKIB Ta 00 €KTUBHHUX YMHHUKIB, BIPOTiIHICTh 1 HAMPSIMOK BIUIMBY SKHX 3a3/1aJIeri/lb
TOYHO Mepen0avyrTi HEMOXKITUBO.

Meror ympaBiiHHS pU3UKAMH € HENOomylieHHs BTpaTH DOHJOM PHHKOBOI BapTOCTI aKTHUBIB Ta
CTIPUSIHHS TTIBUIIIEHHIO BAPTOCTI BJIACHOTO Kartitary DoHy.

BinnoBigHO 10 OCHOBHOT METH, 3aBJAaHHS YIIPABIIHHS PH3UKAMH TOJISTAI0TH Y HACTYITHOMY:

- BU3HAYCHHS HAWOUIBII BPAa3JIMBUX Ta PU3MKOBUX HAINPSIMKIB AisiibHOCTI DOHIY;

- CHCTeMaTHYHa KOMITJICKCHA JIarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPHUSITIINBHUX TTOIH;

- BUOIp aJIbTEPHATUBHUX BAapIaHTIB VIPABIIHCHKUX PIMICHb I 3a0€3MEUCHHS ONTHMAJIEHOTO
CHIBBIHOIIICHHS MK PU3MKOM Ta JOXITHICTIO (hiHAHCOBHX OIEpalliii;

- 3a0e3meueHHS MiHIMI3aIlil BTpAT MPH HACTaHHI HECTIPUATIUBUX TTOIIH,

- 3a0e3reueHHs JOTPUMaHHS iHTepeciB 0araTboX 3alliKaBJICHUX CTOPIH, a caMe: ydacHUKiB Doy,
KepiBHHX OopraHiB ynpapmiHasI @oHaoM, pamiBHUKIB QOHY, IHITHX CTOPIH.

Hismbhicte PoHmy y cdepl ynpapBiaiHHS pH3MKAMH CIPSIMOBaHA Ha 3a0€3MEUEHHS TOCSTHEHHS
craryTHuX Iiteil @ormy, 30UTbIIeHHST TPUOYTKOBOCTI. YIIPaBIiHHA pU3UKaMu TisutbHOCTI DoHIY ABIISIE
co0010 TIOCTIHHMI TIpollec TepeadadeHHs 1 HeWTpamizamii iX HeraTUBHUX (IHAHCOBHX HACIIIKIB,
TIOB's3aHUH 3 1X 1MeHTH]IKAIliE0, OIMIHKO0, MPOoMIIaKTUKOI 1 MIHIMI3aIli€l0 HETaTUBHUX HacHiakiB Jlo
PHU3HKIB, SKi MOXKYTh BHHHUKATH TIPH 3[iHACHEHHI AisutbHOCTI DOHIY HaNeXaTh Taki X BUIU: KPEAUTHUN
pU3UK, PUHKOBHH pH3WK Ta PHU3WK JKBITHOCTI. PWHKOBHII pH3WK BKIIOYAE€ BAJTIOTHUH pPHU3HK,
BiICOTKOBHI PU3WK Ta IHITHH IIHOBUHA PU3HK.

7.6.2. Kpeoumnuil pusuk

KpenutHuii pusuk - pU3UK TOro, IO OXHA CTOPOHA KOHTPAKTYy Hpo (piHAaHCOBUN IHCTPYMEHT HeE
3MO)Ke BUKOHATH 3000B’3aHHS 1 1€ OyAe MPUYNHOI BUHUKHEHHS (hDiHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
Kpenutauit pusuk nputamManHuii TakuM (DiHAHCOBUM IHCTPYMEHTaM, SIK IOTOYHI Ta JEMO3UTHI paXyHKH B
OanKax, oOumiramii Ta 7e0iTopchka 3a00prOBaHICTh.

OCHOBHMM  METOJIOM  OIIHKA KPEIUTHUX pU3WKIB  KepiBHUITBOM DoHAY €  OIliHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, AJIsl 4OrO BHKOPHUCTOBYIOTHCS KPEOUTHI PEUTHHIH Ta OyIb-sKa
iHma gocrymHa iH(opMarlis (3aranpHOMOCTYyMHA iHpopMariiiina 6a3a manux HKIII®P, mani 3 €/IP Ta
iHII) TOXO0 X CHPOMOXKHOCTI BUKOHYBaTH OOpromi 3000B’s3aHHS. (DOHA BHKOPHCTOBYE HACTYIHI
METOAU YIPaBIiHHS KPEAUTHUMH PH3UKAMU:

- MMITH mo/10 OOProBUX 3000B’s13aHb 3a KilacaMy (DiHAHCOBUX IHCTPYMEHTIB;

- MMITH 010 OOPTroBUX 3000B’s13aHb TIEpe/l OHUM KOHTpareHToM (abo acoriifioBaHOIO TPYIIOH);

- JIMITH TIOAO BKIAJeHb Yy (IHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAWTHHUX PEUTHHTIB 3a
HartioHamsHOK PEUTHHTOBOKO IIKAJIO0;

- JIMITH IOAO PO3MIIIEHHS JEMO3MUTIB y OaHKax 3 Pi3HUMH PEHTHHTaMu Ta BUMAIKU OedONTy Ta
HEMOBEPHEHHS ACMO3UTIB MPOTATOM OCTAaHHIX I’ SITH POKIiB.

@oHn aHaNi3ye IUIATOCIPOMOXKHICTH KOHTPAreHTIB Ta 3MiMCHIOE 3aXOAM INOJO HEZOMYIIEHHS
HasBHOCTI B akTBax ®oHIY MpocTpoyeHOi 1e0iTOPChKOi 3a00proBaHOCTI.

36



®onn He Mae (iHAHCOBUX aKTHBIB, sIKi a00 OynM mpocTpoueHi, ab0o 3HEHIHWINCS, TAKOX BiICYTHI
3acTaBU Ta iHII (opMu 3a0e3NeUeHHS KPSIUTIB OJIepKaHUX UM HAJaHUX.

7.6.3. Punkosuti pusux

PunkoBuii pu3MK - 1€ pU3UK TOTO, IO CIPaBEAJIMBa BapTiCTh a00 MaiOyTHI I'pOLIOBI MOTOKH Bix
(iHaHCOBOTO IHCTPYMEHTa KONMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3UK OXOILTIOE
TPH THNW PU3UKY: IHIIMKA I[IHOBUHA PU3WK, BAIOTHUH PU3MK Ta BiJCOTKOBWHU pU3NK. PUHKOBUH pH3HMK
BHUHUKAE y 3B’5I3Ky 3 PU3UKaMH 30HMTKiB, 3yMOBJICHIX KOJMBAHHSMHU I[iH Ha aKIlii, BIICOTKOBUX CTaBOK Ta
BaJIOTHUX KypciB. QOHI HapakaTHMETbCs HA PUHKOBI PH3MKH Yy 3B’SI3Ky 3 IHBECTHIIMH B aKIlii,
obmiramnii Ta iHII (hiHAHCOBI IHCTPYMEHTH.

[HImMi 1iHOBUI PHU3HK - 116 PU3UK TOrO, IO CIPABEIMBA BapTICTh a00 MalOyTHI TPOIIOBI MOTOKH
Bl (hiHAHCOBOrO IHCTPYMEHTa KOJNMBATUMYThCS BHACTIJOK 3MiH PHHKOBHX LiH (OKpIM THX, IO
BUHUKAIOTh YHACHIJIOK BIJICOTKOBOIO PH3MKY 4YM BAJIIOTHOTO PHU3HKY), HE3AIEKHO BiJ TOrO, YH
CIpUYMHEHI BOHM YHMHHHKAMH, XapakTepHUMHU Ui OKpeMoro (iHaHCOBOr'o iHCTpyMeHTa abo Horo
eMITeHTa, 4YM UMHHWUKaMH, III0 BIUIMBAIOTH HAa BCl MOMIOHI (iHAHCOBI IHCTPYMEHTH, 3 SIKUMH
3MIACHIOIOTRLCS Olepallii Ha PUHKY.

OCHOBHUM METOJIOM OI[IHKM I[IHOBOTO PU3MKY € aHaji3 4yTiuBocTi. Cepel METOJIB IMOM’SKIICHHS
HiHOBOT'O pU3UKy DOH/I BUKOPUCTOBYE AUBEpCUdIKAIlil0 aKTHBIB Ta JOTPUMAHHS JIMITIB Ha BKJIJICHHS B
akiii Ta iHmi GpiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHUM MPUOYTKOM.

PunkoBHi pU3MK - 1€ PU3UK TOTO, IO CIPABEIIMBA BapTICTh 200 MaiOyTHI TPOIIOBI MOTOKH BiJ
(iHAHCOBOTO IHCTPYMEHTa KOJNMBATUMYTHCS BHACTIIOK 3MiH PUHKOBUX IiH. PHHKOBUIT PU3MK OXOILIIOE
TPH THIW PU3UKY: IHIIMWA I[IHOBUH PU3WK, BAIOTHUH PHU3MK Ta BiJICOTKOBUH PHU3MK. PUHKOBWH pH3HK
BHUHUKAE Y 3B’5I3Ky 3 PU3UKAMU 30UTKIB, 3yMOBIICHUX KOJIMBAHHSIMU I[iH Ha aKIlii, BI/ICOTKOBUX CTABOK Ta
BaIOTHUX KypciB. DOHI HapakaTMeTbCcs HA PHUHKOBI PH3WKW y 3B’A3KY 3 IHBECTHUIISIMA B aKilii,
OO6miramii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

@DOHIOM BCTAHOBJICHO, IO IHIAKATOPOM MOXIJIMBOCTI TOMIA peaiizarmii pHHKOBOTO (ITaOBOTO)
pusuky € maninas iHaekcy Yb (UX) ynponosx kBaprany. Tak maminag iHnexcy Yb menme aixk Ha 10%
CTaHOBUTH HU3BKWU piBEHb PHU3UKY, MamiHHSA y Mexax 10- 20%% cTaHOBUTH cepenHii piBeHb PU3UKY,
naginHs Outbine 20% - BUCOKUIT piBEHb PH3HKY.

[ToTouHa oIfiHKa PIBHS PU3UKY 3a MOKA3HUKOM PUHKOBOIO (I1aii0OBOr0) pU3HKY 3a MoprdeneM MiHHUX
nanepis @oHIy XapaKTepU3yeThCs K HU3bKA.

Cucrema ympapiiHHs puznkamu QoHIY mependadae 3acTOCyBaHHS ACKUIBKOX aHATITHYHUX METOMIB
nocimimkenas pu3ukiB. Cepen nmx meroniB PoHA Ha erari IUTaHYBaHHA NPOQeciiHOl MisIbHOCTI,
3’sCyBaHHI JOIUIBHOCTI y4acTi B IHBECTHLIHHOMY TPOEKTi, TPOBOIAWTH AaHaJi3 YyTIUBOCTI
pe3yIBTATHBHOTO MOKa3HWKA Bix Bapiarlii 3Ha4eHb MMOKA3HHKIB, IO OEpyTh y4acTh B HOTO BH3HAYEHHI.
Kpim ananizy wytnuBocti DoHJ Ha erari MpOTHO3YBAaHHS BHKOPHCTOBYE METOJ KOPEKTYBaHHS, METOX
creHapiiB. KepiBaunirso @oHIy MPOBOAMIO aHATI3 CUTYyallii Ha ()OHIOBOMY PHHKY Y 3BITHOMY Tepioay,
Ta BUPIIINIO 3QJIMIIUTH aKTUBH y LIHHUX IAepax, Ta MPOLOBKUTH ONEPYyBaTH HUMH.

7.6.4.Bantromuui ma 6i0comko8ull pusuKu

BamtoTHuit pu3mK - 1€ pU3HUK TOTO, IO CIIPaBeUTMBa BapTiCTh ab0 MalOyTHI TPOIIOBI TIOTOKH Bif
(hiHAaHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHIOK 3MiH BaFOTHUX KYPCIB.

®oHp HE Ma€ aKTUBIB, HOMIHOBAaHUX B iIHO3EMHIHN BaJIIOTi, y 3aralbHOMY OOCSTY aKTHBIB.

Ockinpkn DOHJ TpalO€ TUTPKKA 3 HAIIOHAIGHOK BajIOTOIO, BIUTMB 3MIHH BaFOTHUX KYpCiB
BiJICYTHIH.

BincoTkoBuii pH3HK - 1€ pU3HK TOTO, 110 CIPaBeUIMBa BapTICTh a00 MaliOyTHI TPOIIOBI MTOTOKH Bif
(biHaHCOBOTO IHCTpYMEHTa KONUBATUMYTHCS BHACHIJOK 3MiH pPHHKOBUX BIJICOTKOBUX CTaBOK.
KepiBaunreo @oHay YCBIIOMITIOE, IO BiICOTKOBI CTABKM MOXKYTh OI[IHFOBATHCH i II¢ BIUIMBATUME SK Ha
noxoan PoHIy, Tak i Ha CIPaBEUINBY BapTICTh YUCTHX aKTHUBIB.

VYcBimoMiIrooun 3HayHI PHU3HMKM, IIOB’S3aHI 3 KOJNMBAHHSIMH BIJCOTKOBUX CTaBOK Y BHCOKO
1HQIALITHOMY CepeloBHILI, SIKE € BIACTUBUM AJsl (iHaHCOBOI cucTeMu YKpaiHu, KepiBHUUTBO DoHmy
KOHTPOJIOE YacTKy AaKTUBIB, PO3MILIEHMX Yy OOpProBUX 3000B’S3aHHSAX Yy HALIOHAJIBHIM BalIOTi 3
(ikcoBaHOIO BiICOTKOBOIO cTaBKOIO. KepiBHuLTBO DOHY 31iiICHIOE MOHITOPHUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE IX MaKCUMAaJIbHO PUITYCTUMHUI po3Mip. Y pa3si 3pocTaHHs BiICOTKOBUX pH3HKiB DOHI Mae
Hamip mo30yBaTucst OOproBux (iHAHCOBHUX IHCTPYMEHTIB 3 (PIKCOBAaHOIO BiJICOTKOBOIO CTaBKOIO.
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MOHITOPUHT BiJICOTKOBUX PU3HKIB 3IMCHIOETHCS MUIIXOM OIIIHKH BILUIMBY MOYJIMBUX 3MiH BiJICOTKOBHX
CTaBOK Ha BapTiCTh BiICOTKOBUX (DiHAHCOBHX IHCTPYMEHTIB.

AKTHBH, 5IKi HAPAKAIOTHCS Ha BiICOTKOB1 PU3HKH

Taomuusg 11
Tun akTuBY Cranom Ha 30.06.2023poky | Cranom Ha 30.06.2022poky
BankiBchKi 1en03UTH (THC. TPH.) 0,0
Bceroro: 0,0
UYactka B aktuBax ®onuy, % 0,0

Jlis  OIIHKM MOXJIMBUX KOJIUBaHb BIJICOTKOBMX CTaBOK MOHJ BHUKOPHUCTOBYBAB ICTOPUYHY
BOJIATWJIBHICTh BIJICOTKOBHUX CTaBOK 3a CTPOKOBHMMH Jerno3uTamu (o 1 poky) 3a ocraHHI 5 pOKIB 3a
OIpHITIOTHEHOIO iH(hopMariiero HBY.

7.6.5. Pusux nikeionocmi

Pusuk mikBigHOCTI - pH3UK Toro, imo MoHx MaTuMmMe TPYAHOI[ MHPH BUKOHAHHI 3000B’s3aHb,
MOB’s13aHUX 13 (PIHAHCOBUMH 3000B’SI3aHHSMHU, IO TOTaNIalOTHCS MUITXOM TIOCTaBKH T'POIIOBUX KOIITIB

a00 iHIIOro (PiHAHCOBOTO AKTUBY.

®donp 3a1HCHIOE KOHTPOJIb JIIKBIIHOCTI HUISXOM IIJIaHYBaHHS MOTOYHOT JKBigHOCTI. DOHA aHai3ye
TEPMIHM IIJIATEXKIB, SIKI MMOB'sI3aHi 3 JIe0ITOPCHKOI0 3200pPTOBAHICTIO Ta IHIMMMH ()IHAHCOBUMU aKTUBAMH,

3000B’sI3aHHSAMH, a TAKOXK IIPOTHO3HI MIOTOKK IPOIIOBUX KOIITIB BiJ ONEPaIiiHOl JisUTbHOCTI.

[Hdopmarriss 111010 HEAMCKOHTOBAHMX IIATEXKIB 3a (piHAHCOBUMH 3000B's13aHHsAMU DoHIY B po3pisi
CTPOKIB IOTalllEHHS MPEACTaBICHAa HACTYITHUM YHHOM:

TaOmurs 12

ITepiom, o
3aKIHYUBCSI
30.06.2023

ol

Micss

Bix 1
MICSALA 10
3 MicAIiB

Bix 3
MICAIIIB 1O
1 poky

Bix 1 poky
II0 5 poKiB

Binbmie 5
POKiB

Bcroro

KoporkocTpokosi
TTO3UKH OaHKa

ToprosenbHa Ta
iHIIIa
KpEAUTOPChKa
3a00proBaHiICTh

18,0

0,0

18,0

IToTouna
3a00proBaHICTh 32
JIOBTOCTPOKOBUMHU
3000B’sI3aHHSAMH

Bcroro

18,0

0,0

18,0

[lepiox, mo
3aKIHYUBCSI
30.06.2022

Ho 1

Micsans

Big 1
MICSIS 1O
3 MicsALiB

Bix 3
MICALIB 1O
1 poky

Bin 1 poky
IIo 5 pokiB

Binbmie 5
POKiB

Bcroro

KopoTrkocTpokosi
IO3UKH OaHKa

ToprosenbHa Ta
iHIIa
KpeIUTOpChKa
3a00proBaHICTh

11,0

0,0

11,0

IToTouna
3a00proBaHICTh 3a
JIOBI'OCTPOKOBHMH
3000B’13aHHAMU

Bcroro

11,0

0,0

11,0
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1.7.Ynpaesninua xanimanom

@Donp po3risaae ynpapaiHHA KalliTalloM SK CUCTEMY NMPHHIUITB Ta METOJIB PO3poOKM 1 peamizamii
YIIPaBJIIHCHKHX PillIeHb, MTOB'SI3aHUX 3 ONTUMAILHIM (OPMYBAHHIM KalliTally 3 PI3HOMaHITHHX JIKeped, a
TaKoXK 3a0e3ledeHHsIM epeKTHUBHOTO HOro BUKOpHCTaHHs y AisuibHOCTI @onmy. KirouoBi muTaHHs Ta
MOTOYHI PillIeHHS], 110 BIUIMBAIOTH HA 0OCSAT 1 CTPYKTYpY KalliTally, a TAKOXK JpKepena ioro ¢popMyBaHHS,
PO3IIIAAAIOTECS  YIPABIiHCHKUM TEpcoHaloM. MeXaHi3M YIpaBIiHHS KamiTajaoM Iependadae 4YiTKy
MOCTaHOBKY IIiJIeH 1 3aBllaHb YMPaBIiHHS KalliTaJloM, & TAKOXX KOHTPOIb 3a iX JOTPUMAaHHSIM Y 3BITHOMY
nepiofi; YAOCKOHANEHHs METOAWKM BW3HAYEHHS W aHami3y BHKOPUCTAaHHS YCIX BHJIB KamiTamy;
PO3pO0IIEHHS 3aralibHOI CTpaTerii YIpaBIiHHS KaliTaIoM.

VYnpaBaiHCBKUE TlepcoHaN 3IHCHIOE OMJISAJ CTPYKTYpH KamiTaly Ha KiHElb KOXXHOI'O 3BITHOT'O
nepiony. [Ipy mboMy MPOBOAUTHCS aHAJi3 BapTOCTI KamiTamny, HOro CTPYKTypa Ta MOXJIHBI pu3uki. Ha
OCHOBI OTPUMAaHUX BHUCHOBKIB DOH/I 3/IIHCHIOE PeryTIOBaHHS KalliTally IUITXOM 3aJ1y49eHHS JI0JIATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATH JUBIICHIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DOoHI MOXKe
3MIMCHIOBATH PETYIIOBAHHSA KamiTaldy [UIIXOM 3MiHM CTPYKTypH Karmitany. Cucrema yhpaBiliHHS
KaIliTaJlloM MOYKE KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OINEpaIlifHOMY CEpelOBUII, TEHJICHIIISIX PUHKY
a0o cTpaTerii po3BUTKY.

VYnpasiiaas kamitaioM QoHTy CIPSIMOBAaHO Ha JIOCATHEHHS HACTYITHUX I(1JICH:

- 30eperTd CIPOMOXKHICTh HIANPHUEMCTBA IPOJOBXKYBATH CBOI ISUIBHICTH Tak, 1100 BOHO 1 Hajami
3a0e3nevyBaio J0XiJ Juis yaacHUKiB DOH/Ty Ta BUTIATH THIIUM 3al[iKaBIEHUM CTOPOHAM;

- 320e3MEeYUTH HANKHUN NPUOYTOK ydacHHMKam (DoHy 3aBISKH BCTAHOBIECHHIO I[iH HA TOCIYTH, IO
BiJIIIOB11al0Th PIBHIO PU3HKY;

- JIOTPUMaHHS BHMOT JIO KalliTally, BCTAHOBJICHHX PETYJSITOpOM, 1 3a0e3rmedeHHs 3maTHOCTI DoHIy
(hyHKITIOHYBATH B SKOCT1 0€3MEpEPBHOTO MIFOYOT0 MiITPHEMCTRA.

Yupasnincekuii mepcoHan @DoHay BBakae, IO 3arajbHa CcyMa KalliTaldy, YIPaBIiHHSA SKAM
3MIACHIOETHCS, JOPIBHIOE CYMi KamiTaiy, BiJoOpakeHOro y 3BiTi po (piHAaHCOBUI CTaH.

CxJiag BIAacHOrO Karlitany Ha aaTy (iHaHCOBOI 3BITHOCTI ctaHOBHTH -7 482 975,0Tuc.rpH. (p. 1495,
D.Ne 1):

- 3apeECTPOBAHMM KartiTan (oIIaueHui KarmiTai) 7500,0 Tuc. rpH.
- HEOTUTAYCHUH KaTliTa 0,0 Tuc. rpH.
- HEPO3MOAUICH I MPUOYTOK(HEMOKPUTHI 30UTOK) (17,0) Tuc. rpu.

7.8.0uinka echexmusnocmi kepigHUUMBA 8 YNPAGHIHHI eKOHOMIYHUMU DeCypcamil

[ligBumienHss eQeKTHBHOCTI  YHPABIIHHA PECypCHHUM  TIOTEHIIaoM, 3a0e3ledeHHsS HOoro
paIioHaJbHOTO BHKOPHCTAHHS 3HAYHOI MIPOIO IIOB’SI3aHO 3 TPOBEICHHSM SKICHUX 3MIiH Yy CKIafi
pecypciB 1 3 mimBUIIEHHSM eQEKTUBHOCTI B iX yHpaBliHHI. 3aBAaHHA MiABHUINEHHS e()eKTHBHOCTI
YIPaBIIHHSA PECYpCHUM MOTEHIIAIOM TOJISTa€ HacaMIepex y BIOCKOHAJCHHI BUKOPUCTAHHS I
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B IIABUIIEHH] IXHBOT IUJTICHOCTI.

OcHoBHUME pecypcamMu DoHAY € (QiHAHCOBHI Pecypc y BHIJISALI TPOMIOBUX KOIITIB, OTPUMAaHUX B
pe3ynbTaTi popMyBaHHS CTATYTHOTO Karitamy, Ta (piHaHCOB1 iHBECTHII1.

[ligBumenHs eheKTHBHOCTI BUKOPUCTAHHS TPYAOBHUX PECYPCIB € MOMIIMBHM JIMIIE 32 yMOBH
(opMyBaHHS SKICHOI CHCTEMH MEHEPKMEHTY, IO B CBOIO 4epry Iependadyae BCTAHOBIICHHS YKOPCTKUX
BHMOT JI0 K€PIiBHHKIB yciX piBHiB. [l peamizariii miei mern ToBapuCTBOM CTBOpPEHa CHCTEMa BHUMOT JIO
MpAIiBHUKIB, SKi MOBWUHHI iM BIANOBiAaTH, 30KpeMa, HASBHICTh [UILIOMIB 3 BHIIOI0 OCBITOI Ta
MiATBEPPKEHHS PiBHS KBamiikaiii BiImoBiTHUMU cepTHdiKkaTaMH.

71.9. Y moeni akmuesu i 30006 ’sa3anns

Bimnmosimao 1o MCBO Ne 37 «3a0e3neueHHsi, YMOBHI 3000B’sI3aHHA Ta YMOBHI akTHBH» DoOHJ
MTOBMHHA BECTH J10 00K 3a0e3meueHb, YMOBHHX 3000B'sI13aHb 1 YMOBHUX aKTHBIB, 32 BUHATKOM :

a) THX, SIKi € pe3yJbTaToM KOHTPAaKTiB, L0 MiJJSTal0Th BHUKOHAHHIO, KPIM BHMNAJKIB, KOJH
KOHTPAKT € OOTSDKIMBUM

0) Ha sIKi oMM PIOEThCS cepa 3acTocyBaHHs iHmoro CTanaapTy.
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MCBO Ne 37 He 3acTOCOBYeTbcs 1O (iHAHCOBHX IHCTPYMEHTIB (BKJIIOUAIOUM TapaHTii), Ha SsKi
nommproeThes chepa 3actocyBaHHsI MCD3 No 9 «DiHaHCOBI IHCTPYMEHTHY.

Cranom Ha 30.06.2023 poky ®oHI HE € CTOPOHOIO YMOBHHUX 3000B’sI3aHb, HE MAa€ YMOBHUX aKTHBIB,
HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€3M1EUYEHb.

®doH/ HE € CTOPOHOIO B CYJOBHX IpOIECax, TOMY PU3UKH Bijl ONEPAIMHOI JiSUTBHOCTI OIIHIOE SIK
MiHIMaJIbHI.

®donn He BU3HAE YMOBHI 3000B’si3aHHsI B 3BiTi mpo (inaHcoBmil craH. [Hdopmaiis npo ymoBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIUBICTE BHOYTTS pecypciB, SIKi BTUIIOIOTh y CO01 €KOHOMIYHi
BUTO/IY, He € BinganeHow. @onn He BU3Hae yMOBHI akThBH. CTucna iHpopMalis Mpo YMOBHHUI aKTHB
PO3BKPHUBAETHCS, KOJIM HAJXOPKEHHSI EKOHOMIYHUX BUTI/ € HMOBIPHHM.

KonTtpakTHi 3000B’s13aHHSI, BUIaH] rapaHTii, IOPYyYUTEIHCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10.Hesusnani koumpakmui 30006 A3aHHs
HeBu3nanux KOHTpakTHUX 3000B’s13aHs DOHT HE MaE.

7.11.fusioenou, oconoweni 0o damu 3ameepodicentis 00 UNYCKY
Cranom Ha 30.06.2023 poxy ®@oHp He npuiiMaB pillleHHs PO BUIJIATY JWBIACHAIB 32 Pe3yJIbTaTaMU
nisutbHOCTI 32 2022 pik.

7.12.Bnaug ingisayii ha monemapui cmammi
[IpoananizyBaBim KpuTepii, siKi BU3HAYAIOTH IMOKA3HWK TimepiH(Isiii, ypaBIiHCHKUN TepcoHal
®onty 3p0OHB BUCHOBOK, 1110 33 MIOKa3HUKAaMH HABEJICHHUMH Yy MiAITyHKTaX B) i T) maparpada 3 MCBO Ne
29 eKOHOMIYHUI CTaH B YKpaiHi HE BIAMOBIAA€ CUTYAIII], [0 XapaKTEPU3Y€EThCs TiepiH(IAIIET.
3Bakaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBeneHHst nepepaxyHKy (iHAHCOBOi 3BITHOCTI €
MUTAHHSIM CYJDKEHHs, YIpaBiIiHCbKUN nepcoHan DoHay NpuiiHsB pillICHHS HE IPOBOAUTH NEPEpPaxyHOK
¢inancosoi 3BiTHOCTI cTanoM Ha 30.06.2023 poky.

7.13.1100ii nicrs 36imnoi damu

ITomii micas 3BITHOTO MEPioMy - € CHPHSTINBI Ta HECIIPUATIHMBI MOMIi, SKi BiMOYBAarOTHCS 3 KiHILA
3BITHOT'O IIEpPiONY IO JMATH 3aTBEP/UKEHHS (DIHAHCOBOI 3BITHOCTI 0 BHMITYCKY. MOYKHA BH3HAYMTH JBa
THIHA IO

a) Tmomii, sIKi CBiq9aTh MPO YMOBH, IO iCHYBaJIHM Ha KiHENb 3BITHOTO mepioxy (Iomii, siki BUMararoTh
KOPUTYBaHHS ITICIIA 3BITHOTO Tepiony); Ta

0) momii, AKi CBiq9aTh MPO YMOBH, IO BUHUKIH MICJA 3BITHOTO mepiony (moii, sKi HE BUMAararoTh
KOPUTYBaHHS IICIIA 3BITHOTO TIepioy).

[Momii#t, saxi BigOyBarOThCS B Tepioa MiX JaTor0 (piHaHCOBOI 3BITHOCTI Ta AaTOIO 11 3aTBEp/UKEHHS 1
moTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS Yy (hiHAHCOBIH 3BITHOCTI, HE OYyIIO.

[punmaenHs mismpHOCTI DOHMY HE TUTAHYETHCA.

Boprusk B.B.
I'enepanphuit nupexkrop TOB
«AzoBo-UopHOMOpCHKa AIMiHICTPaTHBHA KOMIIAHIS »
I'onoBuwuit 6yxranrep Hexkpacosa O.b.
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