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[IpuiHATI CKOPOYEHHS:

AKIIIOHEPHE TOBAPUCTBO «3AKPUTUM HEJUBEPCU®IKOBAHMII BEHYYPHMUIA
KOPITOPATUBHUI IHBECTUIIMHNI ®OHJT « IEMETPA» - ®omnp;

Hamionansna Kowmicist 3 ninaux nanepis ta ¢ponmoBoro punky — HKITIDP;
MixxHapomHi craHgapta (GiHaHcoBoi 3BiTHOCTI — MCD3;

MixnapoaHi cranaaptu Oyxranrepcbkoro oomiky — MCBO;

Pana 3 Mixxnaponaux crannaptiB byxranrepcekoro oomniky — PMCBO;
TlonarkoBuii Kogexc Ykpainu — [1IKY;

bamanc (3BiT npo ¢inancoswuii cran) — G.Nel;

3BiT npo (iHaHCOBI pe3ynbTaTH (3BiT Mpo CyKymHUi noxim) — d.Ne2;

3BIT PO pyX IPOMIOBUX KOMITIB (32 IpsIMUM MeTofoM) — D.Ne3;

3BiT TIpo BiIacHUH Karitan — O.Ne4,

1. OcHOBM IIATOTOBKH, 3aTBEPKEHHSI 1 MogaHHs (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma xouyenmyanbha ocnosa Qinancosoi 3gimuocmi (cmandapmu,
WO BUKOPUCIOBYBANUCA OllA NIO20MOBKU A NOOAHHA iHaAnCcO80I 36imHocmi)

Merta ¢iHaHCOBOi 3BITHOCTI 3arajlbHOTO MPH3HAYEHHS — HajaBaTH (DiHAHCOBY iH(oOpMAIliIo TPO
cy0’€KTa TOCTOJApIOBaHHSA, IO 3BITY€, SKa € KOPUCHOIO ISl HUHINIHIX Ta TMOTEHIIIHUX iHBECTOPIB,
MO3WKOAABIIIB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pillleHb MPO HaJaHHS PECypciB IbOMY CyO’€KTOBI
rOCTIOAaPIOBaHHSI.

®dinaHcoBa 3BITHICTH 3araJIbHOTO MIPU3HAYEHHS Haae iHpopmarliro mpo GpiHaHCOBHH cTaH Cy0’ €KTa
TOCTIOAapIOBaHHs, 10 3BITYy€, a caMe iHQOpMaIlilo MPO EKOHOMIYHI pecypcH Cy0’€KTa TOCIoAapiOBaHHs
Ta BUMOTH JI0 Cy0’€KTa TOCIOAAPIOBaHHs, 10 3BiTye. DiHaHCOBA 3BITHICTH TAKOX Hamae iHpOpMaIio
PO HACIIKK OTIepaIliil Ta iHIIMX TOiH, 0 3MIHIOIOTh EKOHOMIYHI pecypcH ¢y’ €KTa TOCTIOapIOBaHHS,
mo 3BiTye, Ta BUMOTH 10 Hboro. (DiHaHCOBa 3BITHICTh TaKOX JIEMOHCTPYE pE3yIbTaTH TOTO, SK
YIpaBIiHCHKUH MepcoHan DoHTY PO3MOPSIKAECTHCS BBIDEHUMH HOMY peCypCamH.

Hns nocsarHeHHs 1€l MeTH (iHaHCOBa 3BITHICTh Hamae Taky iHpopMalio mpo cy0’exT
roCHOJapIOBaHHS:

1) akTuBH;

2) 3000B’s13aHHS

3) BIacHUH KaIriTam;

4) noxij Ta BUTPATH, Y TOMY YHCIi IPUOYTKU Ta 30MTKU;

5) BHECKM Ta BUIUIATH BJIACHUKAM, SIKI JIFOTh 3T1IHO 3 IXHIMM [TOBHOBR)KEHHIMHU BJIACHUKIB;

6) TPOIIOBI ITOTOKHU.

KonnenrtyansHOr OCHOBOIO JaHOI (PiHAHCOBOI 3BITHOCTI € OyXTaNnTepChKi MOJITUKY Ta IPUHITUTIH,
o 0a3yroThcs HAa BUMOTrax MiXKHApOJIHHUX CTaHIApTIB ¢iHaHcoBoro oOiiky ta 3BitHOCT (mani MCBO,
MC®3) ta Tinymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapogHHUX cTaHIAPTIB OyXraaTepcbKoro
o6niky (PMCBO), B penaxuii unaHii Ha 01.01.2023 p., mo odiniiHO ONMpHITOJHEHHI Ha BEO-CaWTi
MinicrepcTBa hiHaHciB YKpaiHu.

[Ipu dbopmyBanHi QiHaHCOBOI 3BITHOCTI YNPaBIIHCHKHI MEPCOHAT KEPYBaBCS TAKOXX BUMOTaMH
HalllOHAJIbHUX 3aKOHOJABUYMX Ta HOPMAaTHBHUX AaKTiB ILOJIO OpraHizamii Ta BeaeHHS OyXraaTepchKOro
00Ky Ta ckiaganHs GiHaHCOBOT 3BITHOCTI B YKpaiHi, siki He mpoTupivats BuMoram MCO3.

Jana ¢iHaHcOBa 3BITHICTh BKIIIOYAE:

®opma Nel — Gananc (3BiT npo ¢pinaHcoBuii ctan) cranoM Ha 31.03.2023 p

®opma Ne2 — 3BiT mpo (piHaHCOBI pe3yabTaTH (3BIT MPO CyKyMHHUH moxin) 3a nepiox 3 01.01.2023
no 31.03.2023 p

®opma Ne3 — 3BiT Tpo pyX I'pOMOBUX KOWITIB (32 mpsiMuM MetosioM) 3a mepioa 3 01.01.2023 no
31.03.2023 p

®opma Ned — 3BiT nipo BiacHuit kamitan 3a mepiox 3 01.01.2023 mo 31.03.2023 p

®opma Ned — 3BiT nipo BnacHuit kamitan 3a nepiox 3 01.01.2022 no 31.03.2022p

[IpumiTkun 10 ¢iHaHCOBOI 3BITHOCTI, CKianeHi BignoBimHo a0 Bumor MC®3. [lpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BiANIOBiNAIOTh hiHAHCOBOMY CTaHy Ta HisuibHOCTI DoHuy.
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1.2. Jlocmosipne nodauns ma 3aseu npo sionosioanvhicme MCD3

®dinaHcoBa 3BITHICTh AOCTOBIpHO moaae (hiHAHCOBHI cTaH, (iHAHCOBI pe3yNabTaTH AISUTBHICTH Ta
TPOIIOBI IMOTOKH Cy0’€KTa TOCHOAaproBaHHA. JlOCTOBipHE MOJAHHS BHMAarae MPaBIUBOIO MOJAHHS
BIDIMBY OIIeparlii, iHITNX MOJii Ta YMOB BiJIIIOBIIHO /10 BU3HAYEHB Ta KPUTEPiiB BU3HAUEHHS JIJIs1 aKTHBIB,
3000B’s13aHb, JOXOAY Ta BUTpAT, HaBeAeHNUX y KoHIlenTyanbHii OCHOBI.

KonnenryansHoro ocHOBOK ¢(iHaHCOBOI 3BiTHOCTI DOHIY 3a Tepiof, mo 3akiHuuBes 31 Oepe3Hs
2023 poky, € MixHapomHi cranmapté ¢iHancoBoi 3BiTHocTi (MC®3), Bkimowaroun MiKHAPOIHI
cragmaptu Oyxranrtepcekoro obOmiky (MCBO) Tta Tnymauenns (KTM®3, IIKT), Bumani Pagoro 3
MixHapoaHux craHnaptiB Oyxranrepcskoro oomiky (PMCBO), B pegakuii unnHnii na 01.01.2023 p., mo
BUKJIAJICHI YKpaiHChKOi MOBOIO Ta OQiliifHO OmpWiIlOAHEHHI Ha BeO-caliTi MiHicTepcTBa (iHaHCIB
Ykpainu.

[MinroroBnena ®onmoM (iHaHCOBA 3BITHICTh YITKO Ta 0e3 OyAb-KHX 3aCTEPEKEHb BiIIOBIIAE
BciM BuMoram 4ynmHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHecennx PMCBO cranom na 01.01.2023 p.,
MOTPUMaHHA SKUX 3a0e3nedye NOCTOBipHe monaHHS iHGopmarii B (iHaHCOBiIH 3BITHOCTI, a came,
JIOPEYHOI, TOCTOBIPHOI, 31CTaBHOT Ta 3p03yMiJIOi iH(opMaIlii.

IIpu QopmyBanHi ¢inancoBoi 3BiTHOCcTI DOHI KepyBaBCs TaKOXK BUMOTaMH HalliOHATBHUX
3aKOHOJABUYMX Ta HOPMATHBHHUX aKTIB MO0 OpraHizamii i BemeHHS OyXraaTepCchKOoro OOIiKy Ta
cKIafaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivaTs BuMoram MC®3.
st 3a0e3mneueHHs €IMHUX MPUHIIMITB, METOMIB Ta MiJAXO/IB MPH BiJOOpaXKCHHI MOTOYHUX ONepaliii B
o0miky Ta mpu ckiaganHi ¢inancoBoi 3BiTHOcTi @oHay icHye Hakaz Ne 1 Bim 07.07.2016 p. «IIpo
ob6mikoBy momituky » TOB AzoBo-HopHOMOpCchKa AMIHICTpaTHBHA KOMIIaHIis, SKa 3MIHCHIOE
VYnpasninns akruBamu @onpy. Leit Hakas € ynaauM ctanom Ha 31.03.2023 p.

@®onx cknanae ¢GiHAHCOBY 3BITHICTH (KpiM 3BiTy TMpO pyX TPOLIOBMX KOWITIB) Ha TMijCTaBi
NPUHLUITY HapaxyBaHHS.

®inancoBa 3BiTHICTE DOHIY CKIIANAETHCA BHUXOIMYM 3 MPUHIUIY O0avHOCTI, MIO JO3BOJISE
MiATpUMATH HEUTPaNBHICTh TpeAcTaBIeHUX AaHuX. O0auHICTh BU3SHAYAETHCSA SIK MIPOSIB 00EPEKHOCTI TIPH
BUHECEHHI CyIKEHb B YMOBaX HEBH3HAYCHOCTI.

[IpaBnuBe ysBIeHHS MaHUX y (PiHAHCOBIN 3BITHOCTI TPAaKTYEThCS SK MOJAHHS CYTi oIeparii, a He
TIJIBKY 1X IOPUAUYHOI (hOpMHU.

®doHJ 1omae OKpEeMO KOXHIM CyTTEBHHM Kiac MOAIOHMX craTeil. MOHJ MOJae OKpeMo CTaTi
BiIMIHHOT'O XapakTepy.

Onepanii gisuteHOCTI DOHIY 00’€MHAHI Y KJIacH 3a iX XapakTepoMm Ta ¢yHKIier. O0’eqHani naHi
chopMyBaiu psiIKK y (DiHAHCOBIH 3BITHOCTI.

®DoHJ HE 3rOpTaB aKTHBH Ta 3000B’sI3aHHS Ta JOXOAH y (PiHAHCOBIH 3BITHOCTI.

®DoHp 4iTKO ineHTHdIKYE (DiHAHCOBY 3BITHICTH Ta BiIOKPEMITIOE 11 BijT iHIIOT iH(pOpMarIii.

1.3. 3azanvni gioomocmi npo Pono 3 YRpaAGIIHHA AKMUBAMU.

Tlosua ma CcKopoueHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHIA
HEIMBEPCU®IKOBAHNUII BEHUYYPHUII KOPIIOPATHMBHUI IHBECTHULINHUN ®OHJ
«IEMETPA», AT «(3HBKI® «IEMETPA» (Hagani — ®onn)

Micyesnaxooaicenns: By CyMmcbka, 0ya. 96, m. Xapkis, 61002, YkpaiHa.

Opeanizayiiino-npagosa ¢opma:akuioHepHE TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disibrnocmi:64.30 — Tpactu, onnu Ta moaiOHI GiHaHCOBI cy0’eKTH

Koo 3a €J]PIIOY: 44550924,

Peecmpayiiinuii koo 3a €/[PICI: 13301386.

Pimennsim Ne 1 omuoociOHoro yuachuka ®onay Bim 29.11.2021 p. 3arBepmkeHo PeryameHT Ta
IuBectumiliny aeknaparito @onmgy. 14.12.2021 p. HamioHanpHOIO KOMiCi€lo 3 IIHHUX TNarepiB Ta
¢dongoBoro puHKy (mam — Komicist) 3apeecTpoBaHO 3BIiT PO pe3yIbTaTH NPUBATHOTO PO3MILIEHHS aKIiif
cepel  3aCHOBHHUKIB  KOPIOPAaTHBHOrO iHBecTuuiiHOro (oHAy, PeriamMeHT KOpHOpaTHBHOTO
IHBECTUIITHOTO ()OHY Ta BHECEHO BIJJOMOCTI MPO KOPIOPATUBHUMA 1HBECTHUIIMHUA (OHJ 10 €IUHOTO
JICP)KABHOTO PEECTPY IHCTUTYTIB criibHOTO iHBecTyBaHHs (Cimorro Ne 01386 Big 14.12.2021 p.) Ta
3aCBIIYEHO BUITYCK aKIii, o0 3xiiicHIoeThess @orpom (Ceigonreo Ne 003641 Bin 14.12.2021 p.).



BianoBimao mo ctarti 54 3akoHy Ykpaiawm «I[Ipo iHCTHUTYTH CIUJIBHOTO iHBECTYBAaHHS» IPOTATOM
POKy 3 HHS BHECEHHsI Bimomoctel npo DoHa 10 €auHOTO AEp)KaBHOTO PEECTPY 1HCTUTYTIB CHIIHHOTO
IHBECTYBaHHSI KOMIIaHig 3 YIpaBIiHHSA aKTUBaMH peecTpye B Komicil BUMyCK akiiid, Mo 3A1HCHIOETHCS 3
METOIO CIIIJIBHOTO 1IHBECTYBaHHS, Ta MPOCIEKT iX eMicii.

@oHJ € IHCTUTYTOM CIIBHOTO IHBECTYBAaHHS, CTBOPEHHUM Y (pOpMi aKIiOHEpPHOTO TOBAapHCTBA IS
MPOBAKEHHS BUKIFOYHO IISTTFHOCTI 31 CHUIBHOTO 1HBECTYBaHHSI.

Ynpaeninua axmusamu ®@owndy 3nivicHroe ToOBapuUCTBO 3 OOMEKCHOI BIAMOBITAIBHICTIO «A30BO-
YopHOMOpchKa anaMiHicTpatuBHa KoMmmaHis» (kox €JIPIIOY 40578993) (mami 3a TekctoMm - KVA), ska
nie Bin imeHi, B iHTepecax Ta 3a paxyHOK aktuBiB DonHmy, 3rimHo 3 JloroBopoM mpo YIpaBiiHHS
aktuBaMu Nel5-V A Bix 29.11.2021 poky.

lepocasna peeccmpayis ®onny Binodynacs 08.11.2021 p., Homep 3anucy: 1004801020000090437

1.4. Onuc oisnvrocmi (mema, npeomem, 6uou) ma onepayiuHo2o cepeoosuya
(YMO8U 30IUCHEHHS OIAIbHOCHI, ATUEeH3VEAHHS, 0epIHCABHe DeVI08aAHHsl)

®DoHJI € IHCTUTYTOM CIIUILHOTO 1HBECTYBaHHS, IO HaAae (IHAHCOBI MOCIYTH HA PUHKAX KaliTany,
CTBOpEHUM Yy (popMi aKIioHEpPHOTO TOBAPUCTBA ISl TPOBAKEHHS NisUTPHOCTI 31 CIILIIBHOTO 1HBECTYBAHHSI.

[IpemmeTom misttbHOCTI POHY € MPOBAKEHHS NiSTIBHOCTI 13 CHUTBHOTO 1HBECTYBaHHS, OB’ I3aHOL
i3 00’eAHaHHIM (3aJTyYCHHSM) Ta PO3MIIIEHHSIM (BKJIQJCHHSIM) KOWITIB y4yacHWKiB DoHIY Ta JOXOIIB,
orpuMaHux DOHIOM Bij 3MIHCHEHHS TISUIBHOCTI 13 CIUJIBHOTO IHBECTYBaHHS.

[IpiopureTHUMH HampsMKaMHd I1HBECTHIIHHOI misibHOCTI ToBapucTBa € 1HBECTYBaHHS Yy
OyaiBeNbHY raily3b, CLUIbCBKE TOCMOJAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYAyBaHHS.

JiABHICTD 13 CIIIBHOTO 1HBECTYBaHHS € BUKIIOYHOIO AisUTbHICTIO DOHTY.

®oH € ¢iHAHCOBOIO YCTaHOBOIO (peecTpamiiiHuii HOMep B JlepikaBHOMY peecTpi (iHAHCOBHUX
YCTaHOB, 10 HA/IAIOTh MMOCTYTH Ha pUHKY HiHHWX manepiB 3019, nata BHecenHs mo peectpy 04.06.2021 p.).

®DoH POBaJAWTh CBOIO iSUIBHICTH BIAMOBIAHO J0 ['ocmomapchkoro Kojekcy YKpainu, 3akoHy
VYkpaian «[Ipo iHCTUTYTH CHITBHOTO iHBECTYyBaHHs», L{MBiIbHOTO Komekcy YKpaiHu, 3akoHy YKpaiHu
«Ipo iHBecTHIliiHY HisUTBHICTEY», 3akoHy Ykpaiam «lIpo pwHKM KamiTamy Ta OpraHizoBaHi TOBapHi
puHKN», 3akony Ykpainu «IIpo menosurtapry cuctemy YKpaiHH» Ta YHHHOTO 3aKOHOJABCTBA YKpaiHH,
HopMmaTtuBHO-TIpaBoBux akTiB HKUII®P, Craryry, PernamenTy Ta BHyTpiniHix TokyMeHTiB DoHy.

1.5. 3ase6a npo 6esnepepsnicme distibHocmi

®ony ckiagae CcBOK (hiHAHCOBY 3BITHICTH Ha TIJCTaBl MPUIYHICHHS MpO Oe3NepepBHICTh
nisbHOCT. DOHMT HE Mae HaMipiB JIIKBiyBaTH Cy0’€KT rOCIIOAAPIOBAHHS UM MPUITHHATHU AisUTEHICTD. [1i
yac OLIHIOBaHHSA YIPABIIHCHKUH IEPCOHAN HE BHUSBUB HEBH3HAYEHOCTEH LIOAO IMOMIH 4YM YMOB, SKi
MOXYTh CHPUYMHHUTH 3HAYHUH CYMHIB HIOAO 3IATHOCTI MiJIPHUEMCTBA TPOJOBKYBATH MisJIbHICTH Ha
Oe3nepepBHiil OCHOBI.

OLiHIOIYM JOPEYHICTh NPUIYLIEHHS NpOo Oe3NepepBHICTh, YNPaBIiHCHKHHA IEepcoHal OpaB 110
YBard BCIO HasiBHY iHQOpMAIIito 111010 Maii0yTHBOTO — Ha 12 MICSIIB 3 MOYATKY 3BiTHOTO MEepiojy, ajie He
00MEXYIOUUCh MM TiepiogoM. DoHI MOCTIIOBHO OTpUMYyBaja MPUOYTOK BiJl CBOEI MiSIIBHOCTI Ta Mae
JocTym 10 (iHAaHCOBUX PECypcCiB, HE Ma€ MPOCTPOUCHOT AeOITOPCHKOT Ta KPeTUTOPChKOi 3a00proBaHoCTi,
TOMY HiANPUEMCTBO Ma€ JOCTATHIO BIIEBHEHICTh Y TOMY, L0 HOT0 AisIbHICTH Oy/e MPOAOBXKYBAaTHUCS Ha
Oe3nepepBHiil OCHOBI.

VYrpasniHcekuil mepcoHan @®onny BBakae, M0 NPUIYIIEHHS NpO Mojanblie Oe3nepepBHE
(GYHKLIOHYBaHHS, € TOPEUHUM.

Brmue cnanaxy COVID-19 (kopoHaBipyc) Ta BXHTHX YpsIOM YKpaiHU KapaHTUHHHX Ta
00MeXyBaTbHHUX 3aX0/liB, CIPSIMOBAHHUX Ha 3aro0iraHHs HOro MoJJalibIIIOMy BUHHKHEHHIO 1 TIOIIMPEHHIO,
BKJIIOYHO 3 HAaJ3BUYafHOI0 CHUTYalli€l0, MOXE CHPUYMHHUTH CIUIMB Ha TOAAJbINY AisiubHiCTE DoHny,
HACJIIIKU SIKOTO HA JAHUN 4ac HEMOXKJIUBO OLHUTHU. [lomanplua cTadli3amisi eKOHOMIYHOI Ta TTOMITUYHOL
CHUTYyaIlii 3HAYHOIO MIpOI0 3aJISKUTh BiJI YCIIITHUX 3yCHJIb 1 YKPATHCBKOTO Ypsiy, 1 YpsiliB iHO3EMHHUX
¢inaHcoBuX mapTHepiB Ykpainu y O0poTh0i 3 MOMIMPEHHSIM KOpOHA BipycHOT iH(eKUil 1 mogoxanHsaM ii
eKOHOMIUHMX HaclniakiB. [lepenbauntu mopanbuInii pO3BUTOK €KOHOMIUHHMX, COLIAIIBHUX Ta MOJITHYHHX
NOJIi# Hapa3i BaXKKO, TOMY Mipa iX BIUIMBY Ha JisuibHICTE DOHIY He MOXe OyTH JIOCTOBIpHA BH3HAUYCHA.
VYnpasnincekuM nepconaniom @ony Oyinu yBa)XKHO PO3TISIHYTI BCI PH3UKH 3 TOUKH 30y iX YIIPaBIiHHS Y
3B’SI3Ky 13 CBITOBOINO MaHJeMi€r0 KopoHaBipycHoi xBopoou (COVID-19) Tta 3ampoBamkenns Kabinerom
MinictpiB YkpaiHM KapaHTHHHHUX Ta OOMEXYBaJbHHX 3aXOJiB, CHPSIMOBAaHWUX Ha TMPOTHIIIO il
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MTOIAJIBIIIOTO TOMTUPESHHS B YKpaiHi Ta OIIHIOE 31aTHICTh POHAY MPOIOBKYBAaTH CBOIO IisSUIHHICTH HA
OesrmepepBHiit OCHOBI.
VY 3B’s3KY 3 BilicbkoBOIO arpeciero Pociiicekoi @eneparnii npotu Ykpainu, Ha migcTaBi MPONO3ULil

Panmu HationansHOI Oe3neku 1 000poHU YKpaiHu, BiAMOBiAHO N0 nmyHKTY 20 yactuHu nepmoi crarti 106
Koncrutymii Ykpainu, 3akony Ykpainu «[Ipo mpaBoBmii pesxxuM BoeHHOTO cTaHy» Ykazom lIpesnaenra
Ykpainu “IIpo BBeileHHS BOEHHOTO CTaHy B YKpaiHi OyJl0 MOCTaHOBIICHO:

Bgeectu B Ykpaini BoeHHwii ctaH i3 05 rogunu 30 xBumuH 24 motoro 2022 poky crpokom Ha 30 mi0.

VY 3BSI3Ky 3 TPHBAIOYOI0 HIMPOKOMACIITAOHOI 30poifHOI0 arpeciero Pociiicbkoi @eneparii mpotu
VYkpaiam, Ha mifcTaBi mpomo3uilii Pamyu HarioHaibHOI Oe3rmekw i 000poHHM YKpaiHW, BiIIIOBITHO IO
nyHkTy 20 wactunu nepmoi ctatti 106 Konctutyuii Ykpainu, 3akony Ykpainu "IIpo npaBoBuil peskum
BOEHHOTO CTaHy'" TOCTaHOBJISIO:

Ha 4acTKoBY 3MiHy ctaTTi 1 Ykazy [Ipesunenra Ykpainu Bix 24 mororo 2022 poxy Ne 64/2022 "IIpo
BBEJICHHS BOEHHOI'O CTaHy B YKpaiHi", 3aTBepkeHOro 3akoHoM YKpainu Bif 24 mrotoro 2022 poky Ne
2102-1X (31 3MiHamMu, BHeCeHHMH YKa3oM Bim 14 Oepesns 2022 poky Ne 133/2022, 3aTrBepmKeHHM
3akonoMm Ykpainu Big 15 6epe3ns 2022 poxy Ne 2119-1X, Ykazom Big 18 kBiTHs 2022 poky Ne 259/2022,
3aTBepKeHUM 3akoHOM Ykpainu Bif 21 kBiTHS 2022 poky Ne 2212-1X, Ykazom Bix 17 TpaBus 2022
poky Ne 341/2022, 3atBepmkeHIM 3akoHOM YKpainu Big 22 TpaHs 2022 poky Ne 2263-1X, YkazoM Big
12 cepras 2022 poky Ne 573/2022, 3arBepmxeHnM 3akoHOM YKpaiau Big 15 cepmast 2022 poky Ne 2500-
IX, Vkazom Big 7 mucromama 2022 poky Ne 757/2022, 3arBepmxkeHuM 3akoHOM YKpainu Bimg 16
mucronana 2022 poky Ne 2738-IX, ta Ykazom Big 6 miotoro 2023 poxy Ne 58/2023, 3aTBepmKeHUM
3akonoMm Ykpaiau Big 7 mrororo 2023 poky Ne 2915-1X) mpomoBKuTH CTpPOK Jii BOEHHOTO CTaHy B
Vkpaini 3 05 ronuau 30 xBumH 19 mortoro 2023 poky crpokom Ha 90 mi6.

B ®onni HasBHI JOCTAaTHI KOIITH JAJISl TOKPUTTSI KOPOTKOCTPOKOBUX MOTped. PoH HE Mae mOTpeOu
JMIOMOBJISITHCA 3 KPEIUTOpPaMH TPO PECTPYKTypH3aliro 3000B’S3aHh Ta 3MEHINYBATH 1i OmepamiiHi
notpedu. @oHy HEe MOTPIOHO 3BEPTATUCH 33 (PIHAHCOBOIO MIATPUMKOIO JI0 YUACHHUKIB JIJIs 3a0€3MCUCHHS
HOPMAJIBHOT TisTTHHOCTI.

®DoHJ perymapHO 3IIHCHIOE aHaNl3 €KOHOMIYHOi CHTYyallil B KpaiHi. YTIpaBIiHCHKHAN TEpPCOHAT
BBaXKAa€, M0 CYTTEBOI HEBU3HAYCHOCTI MO0 MOXKJIUBOCTI DOHIY MpPOJOBKYBATH CBOKO MisUIBHICTH Ha
nepiof, sk MiHiMyM 12 MicAIiB 3 JaTH MOAaHHS 1i€i (iHAHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha Jary
3BITHOCTI YNPAaBIIHCHKHH TEPCOHAN HE Ma€ HaMipiB NPHUITMHATH YU CYTTEBO 3TOPTATH T'OCIIOJAPCHKY
JUSUIBHICTD.

Cranom Ha 31.03.2023 poky ynpaBiIiHCEKOMY MIEPCOHAITY HE BiJIOMO TPO CYTTEBI HEBH3HAYCHOCTI,
OB’ s13aHi 3 MOMISIMHA ¥ YMOBaMH, SIKi MOXYTh BIUTHHYTH Ha 0€3MepEPBHICTh AisUTHHOCTI.

1.6. Ioenmudgpixayis ¢hinancosoi 3gimuocmi
(3a2a1bH020 YU CREeUiaIbHO20 NPUSHAYEHHS, OKDeMd, IHOUBIOYaNbHA, KOHCOJII008AHA)
®dinancoBa 3BiTHICTh DOHIY € (PiHAHCOBOIO 3BITHICTIO 3arajbHOIO MPU3HAYCHHS, sika chopMOBaHa
3 METOI0 JIOCTOBIPHOTO IMOJIaHHA (iHAHCOBOTO CTaHy, (DiHAHCOBUX pe3yJbTaTiB MisUIbHOCTI Ta i
TPONIOBUX TOTOKIB JJIsi 3aJ0BOJICHHS iH(GOpMAIiifHUX TOTped IIMPOKOro KOia KOPHUCTYBadiB IIPH
MPUIHATTI HUIMH €KOHOMIYHHX PillleHb.

1.7. @yukuionanvua eanroma ma 6anoma 36IMHOCHI
st oniHkM craTel, BKIFOUYEHUX 10 (iHaHCOBOI 3BiTHOCTI DOHAY, OYyJIO BUKOPHUCTAHO BAIIOTY
MIEPBUHHOTO €KOHOMIYHOTO CepeIOBHIIA, B sIKOMY Tpaitoe Do/, - yKpaiHChKa IPUBHSL.
Bci 3HaveHHs HaBe/IeH] 3 OKPYTIICHHSIM JI0 HAHOIMKUIOT THCSYI, SIKITO HEe 3a3HAYEHO THIIE.
Onepauii B iHo3eMHi# BamoTi ctanoM Ha 31.03.2023 poky mianpueMcTBO HE 3AiHCHIOBAJIO, TOMY
BIUIMB BATIOTHHUX KYPCiB HA (PiIHAHCOBY 3BITHICTH HE OIIHIOIOTHCSL.

1.8. Memoou nodauns inopmauii' y chinancosux 3eimax
3rigno HII(C)BO Nel 3BiT mpo CyKymHWil A0Xif mependayae MONAHHA BHUTPAT, BU3HAHUX Y
npuOyTKy abo 30MTKY, 3a Kjiacuikalliro, OCHOBAaHOW Ha MeTOdl «(yHKIIi BUTpaT» abo «co0iBapTOCTI
peaiizamnii», 3riIHO 3 SIKUM BUTpaTH KIacu(iKyiOTh BiANOBiAHO A0 iX (yHKUIi K 4acTHHU cOOiBapTOCTi
YM, HANpPHUKIAJ, BUTpAT Ha 30yT abo aaMiHICTpaTUBHY AisIbHICTBH. [HpOpMaLis mpo xapakTep BUTpaT €
KOPHCHOIO JIJIsl TPOTHO3YBaHHS MaiiOyTHIX TPOIIOBUX MOTOKIB Ta HaBeaeHa B 11.6.2 mux [IpuMiTok.



https://zakon.rada.gov.ua/laws/show/64/2022
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IIpencraBiaeHHsT TPOIIOBUX ITOTOKIB BiJl OMNEparliifHOi MisUTBHOCTI y 3BITI MPO pPyX TPOIIOBUX
KOINTIB 3IACHIOETHCS 13 3aCTOCYBAHHSAM IPSMOTO METOMY, 3TiTHO 3 SKUM PO3KPHBAETHCS 1H(POpPMAITiS
PO OCHOBHI HAaXOKEHb I'POIIOBHX KOIUTIiB YK BHUIUIAT TPOIIOBHX KOMWITIB. IH(popMmamis mpo OCHOBHI
BUJIM TPOLIOBUX HAJXOKEHb Ta TPOLIOBUX BUILIAT (JOPMYETHCS Ha MigcTaBi 00JikoBuX 3amuciB PoHTy.

1.9. 32opmannsa inancosux akmueie ma 30008 ‘A3aHb
®diHaHCOBI aKTHUBHU Ta 3000B’I3aHHS 3rOPTAOTHCA, KO0 DOHI Mae IOPUIUYHE TPABO 3]IHCHIOBATH
3aliK BM3HAHMX y OajaHci cyMm 1 Mae Hamip abo 3pOOMTH B3aeMO3alik, ado peasizyBaTH aKTHB Ta
BHKOHATH 3000B’I3aHHS OJHOYACHO.

1.10. Piwenns npo 3ameepoicenns inancosoi 36immnocmi 00 UnYCKy

3BITHUM MEPioIOM, 32 SKH (POPMYETHCS (piHAHCOBA 3BITHICTH, BBaXKaeThes mepion 3 01 ciuns mo
31 Gepes3ns 2023 poky. Hi yuacHuku ®onpay, Hi iHIII 0COOM HE MArOTh MpaBa BHOCUTHU 3MIiHH JIO i€l
(hiHaHCOBOI 3BITHOCTI TiCA 11 3aTBEPIKCHHS.

1.11. 3gimnuii nepioo ginancogoi 3gimmnocmi
3BITHEM TIEpiofoM, 3a SKuH QopMyeThcs (piHAHCOBA 3BITHICTH, BBaXKAETheA mepion 3 01 ciuHs mo
31 6epesns 2023 poky.

1.12. Cymmesi cmammi ginancosoi 3gimuocmi
CytreBuME cTaTTsMH (piHAHCOBOI 3BITHOCTI, CKiameHoi ctaHoM Ha 31 6epesns 2023 poky, € cTarTi,
BapTicTh AkuX nepesuirye 100 Tuc.TpH.

1.13. Ocrosu ouinok, wo 3acmocogani v (QiHaHCo8IN 36IMHOCII

L5 inancoBa 3BITHICTH MIATOTOBJICHA HA OCHOBI ICTOPHYHOIT COOIBAPTOCTI, 32 BUHSATKOM OIIIHKH 32
CIPaBEAJIMBOIO BapTICTIO OKpeMHX (hiHAHCOBHX IHCTpYMeHTIB BiamosimHo 10 MC®3 Ne 9 «®Dinancosi
IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METO/IB OIIHKH (hiHAHCOBHX iHCTPYMEHTIB, H03BosieHnX MC®3 No 13
«O1iHKa CcrIpaBeJTUBOi BAPTOCTI».

OriHka cnpaBe/UIMBOI BapTOCTI 3/IHCHIOEThCS 3 BUKOPHCTAHHSIM METOJIB OINIHKH (PIHAHCOBUX
iHCTpyMeHTiB, nmo3BosieHnX MC®3 Ne 13 «OrmiHkM 3a crpaBeUIMBOIO BAapTICTIO». Taki METOAM OIiHKA
BKJIIOYAIOTh BUKOPUCTAHHS CIIPAaBEIMBOI BApPTOCTI SIK I[iHH, siKa Oyna O oTpuMaHa 3a MPOJaXk aKTUBY,
abo crtaueHa 3a nepeaady 3000B’s13aHHS Y 3BUYalHINM omeparlii MiX y4acHUKaM{ PUHKY Ha JIaTy OIiHKH.
30KkpeMa, BUKOPUCTaHHS Oip)KOBHX KOTHpPYBaHb a00 JaHMX NPO HOTOYHY PHUHKOBY BapTICTh IHIIOTO
aHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHalli3 JUCKOBAaHUX TPOIIOBUX IOTOKIB abo0 iHINI Momemi
BU3HAUEHHs cHpaBeinBoi BaptocTi. [lepenbauena crpaBeminBa BapTiCTh (HiHAHCOBHX AaKTUBIB 1
3000B’s3aHb BU3HAYAETHCS 3 BHKOPHCTAHHSM HasBHOI iH(GOpMAIlii PO PUHOK 1 BiJNOBITHUX METOJIB
OLIIHKH.

1.14. 3assa npo sidnogioarvhicmy
VYnpasnincekuii nepconan PoHAy 3 ynpaBiIiHHA aKTUBAMU HECE BiANOBiAANbHICTh 3a MiIATOTOBKY
(hiHaHCOBOT 3BITHOCTI MiIPUEMCTBA, SIKa JOCTOBIpHO monae ¢inaHcoBuil ctan doHay cranoM Ha 18
#oBTHS 2022 poKy, a TAKOXK pe3yNibTaT Horo AisIIBLHOCTI 3a Tiepiof, mo 3akiHnuuBcs 31 rpymas 2021 poky,
PYX I'pOLIOBHX KOILUTiB Ta 3MiHHM B KalliTalli 32 BiANMOBITHUNA Hepiof], y BiANOBIAHOCTI 10 MiKHApOIHUX
CTaHJapTiB Oyxraiarepcbkoro ooOiiky Ta 3BiTHocTi. Ckiapn miei iHdopManii BU3HAYa€eThCs MpodeciiHIM
CYJDKEHHSIM yIpaBIiHHA niepcoHary QoHIy 3 yrpaBIliHHS aKTHBAMH.

2. CyTTeBI HOIM0XKEHHS 0011KOBOT ITOJITUKH

2.1. OcHosa (popmyeanns 0ONIKOBUX NONTMUK
OOmnikoBI MOJITHKA — KOHKPETHI NPUHLIWIHN, OCHOBH, JOMOBJICHOCTi, NpaBHja Ta IPaKTHKA,
3aCHOBaHI Cy0’ €KTOM TOCIIOJIapIOBaHHS MpPH CKJIaJaHHI Ta MojaHHi (¢iHaHcoBoi 3BiTHOCTI. MC®3
HABOJUTH OOJIIKOBI TIONITHKH, sKi, 32 BUCHOBKOM PMCBO, naroTh 3MoOry cKjacTd Taky (iHaHCOBY
3BITHICTb, IKa MICTUTH JIOPEUHY Ta JOCTOBIPHY 1H(OpMAIIito Mpo ornepariii, iHII MoJii Ta YMOBH, JI0 SKHUX
BOHM 3aCTOCOBYIOThCS. Taki MOJITHMKM HE CJiJl 3aCTOCOBYBaTH, SKIIO BIUIMB IiX 3aCTOCYBaHHS €
HECYTTEBHM.




O6mikoBa moiitnka POHIY po3pobieHa Ta 3aTBEPIKCHA YIPABIIHCHKAM IepcoHamoM DoHIy
BigmoBigHo 1o BuMor MCBO Ne 8 «O01iKOBI ITOJITUKH, 3MIHM B OOJIKOBUX OI[IHKaxX Ta MOMUJIKH» Ta
iHmmx ynHHUX MC®3 Ta iHTepnperariiii.

®inancoBa 3BiTHicTh DOHAY TiATOTOBICHAa HAa OCHOBI ICTOPUYHOI cOOIBapTOCTI, 38 BUHITKOM
OIIIHKH 3a CIIPaBeIJIMBOIO BapTicTiO Ha naTy 3actocyBaHHI MC®3 BiamoBiaao 1o MC®3 Ne 1 «Ilepmre
3aCTOCYBaHHSI MIKHApOAHHX CTaHAAPTIB (PIHAHCOBOI 3BITHOCTI», OIIIHKK 3a CIIPABEIJIMBOIO BapTICTIO
OKpeMHuX (iHAHCOBHX IHCTpyMeHTIB BiamoBigHo a0 MC®3 Ne 9 «diHaHCOBI iHCTpyMeHTH». 3
BUKOPHCTAHHSIM METOJ[IB OIHKKA (PiHAHCOBUX IHCTpyMeHTiB, no3BojeHmXx MC®3 Ne 13 «Ominka
CITpaBETHBOI BapTOCTI».

Benennss Oyxrantepchkoro oOJiKy Ta ckjilagaHHA (iHaHCOBOi 3BITHOCTI 3HIHCHIOETHCS 3
JIOTPUMAHHSM TIPUHIIMIIIB MOBHOTO BHCBITJCHHS, TOCHIJIOBHOCTI, OE3MEPEPBHOCTI, HapaxyBaHHS Ta
BIZIITOBITHOCTI TOXOIB Ta BUTPAT, TIEPIOTAIHOCTI.

[TinroroBka (hiHaHCOBOT 3BITHOCTI BifnoBiHO g0 MC®3 BUMarae BiJl ynpaBJIiHCHKOTO MIEPCOHAITY
NPUIYHIeHb T4 PO3PaxyHKiB, IO BIUTUBAIOTh HA 3aCTOCYBaHHS OOJIKOBOI MOJIITHKH Ta HAaBEJCHI CYyMH
aKTHBIB Ta 3000B’s3aHb, a TAKOX JOXOMIB Ta BUTpaT. OIiHKK Ta CYKEHHS 0a3yI0ThCS Ha TIOMEPETHROMY
JOCBiMI Ta IHmMMX (akTopax, MO 3a ICHYIOYHMX OOCTaBMH BBAKAIOTHCS OOTPYHTOBAaHMMH 1 3a
pe3yiabTaTaMH SIKUX POOJSATHCS CY/DKCHHS I0J0 OajaHCOBOI BapTOCTI aKTHBIB Ta 3000B’si3aHb,
iHdopMallis mpo SKYy HEJAOCTYITHA 3 IHIMNX JDKeped. Xoda Ii pOo3paxyHKH 0a3yloThCs HAa HasSBHIN y
YIPaBIiHCHKOTO TIEPCOHANY iH(OpMAIIii TPO MOTOYHI MOAil, (PaKTHUHI pPe3yNbTaTH MOXYTh BiIPI3HITHACS
Bi muxX pospaxyHKiB. OOmacti, Je Taki CyMKEHHS € OCOOJMBO BAKIMBUMH, OOJIACTI, IO
XapaKTepU3YIOThCSI BUCOKMM PIBHEM CKJIAIHOCTi, Ta 00JacTi, B SIKMX € IMPHIYLHICHHS Ta PO3pPaxyHKH,
MAalOTh BEJIMKE 3HAYEHHS JUTS MMiArOTOBKH (piHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHKM Ta MOB’S3aHI 3 HUMHU TNPHUIYIICHHS IPYHTYIOTbCA Ha ICTOPUYHOMY JOCBiJi Ta iHIIUX
(akTopax, sSKi BBaXKalOThCSI OOTPYHTOBAHUMHU 32 JITAaHUX OOCTaBHH, PE3YNbTaTh SIKUX (OPMYIOTH OCHOBY
JUTS CYPKEHB TI0I0 0alaHCOBO1 BapTOCTI aKTUBIB Ta 3000B’s3aHb, SKa HE € OUYEBUAHOIO 3 1HIINX JHKEPEI.
Homymennss Ta 3poOiieHi Ha X OCHOBI MOMEpeNHI OMIHKH TIOCTIHHO aHai3yIOThCS Ha TPEAMET
HEOOX1THOCTI iX 3MiHU. 3MIiHM 1 OI[iIHKaX BU3HAIOTHCS B TOMY 3BITHOMY TEPiOJi, KOJIU I1i OIIHKY ITOCTIHHO
OyJIM MeperisHyTi, 1 B yCiX HACTYIHUX TEPio/iaX, BUKIMKAHUX 3a3HaueHUMU 3MiHamu. Donja 3ailicHIOE
OIIIHKY Ta BilOOpaskeHHs aKTWBIB 1 3000B’s3aHh TAKUM YHHOM, 100 HE MEPEHOCHTH HasBHI (PiHAHCOBI
PH3HKH, SIKi HOTEHIIIHHO 3arpoKyIOTh (JiHAHCOBOMY CTaHy, Ha HACTYIIHI 3BiTHI MEPioJH.

2.2. Honimuka 36imysanus
®oHp 0bupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH MOCIIAOBHO JUIS TOJMIOHHUX OTepartii, iHmmx
nonid abo ymoB, sikio MC®3 kKoHKpeTHO He BuMarae abo He JI03BOJIsIE€ BU3HAYCHHS KaTeropii crarew,
JUTSI IKMX 1HIII TIOJIITUKU MOXYTh OYTH JJOPEYHUMHU.

2.3. Kpumepii susnanns enemenmis ginancogoi 3gimnocmi

AxtuB (3rigHo 1m.4.6. KoHnenTyaisHOi OCHOBHU (hiHAHCOBOT 3BITHOCTI) — TEMEPIilIHil eKOHOMIYHHN
pecypc, IO KOHTPOJIOETHCS 00’€KTOM TOCHOAAPIOBAHHS BHACIIIOK MHHYNUX Mofiil. ExonoMiunwmid
pecypc — mpaBo, 110 Ma€ IOTEHI[iaJl CTBOPSHHS €KOHOMIUHMX BuTija. IlpaBa, mo MawTh HOTEHIlia
CTBOPEHHSI EKOHOMIYHHUX BHUTiJl HAOyBarOTh OaraThbox (QOpM, y TOMY YHCIi: a) MpaB, IO BiAMNOBIIAIOTH
000B’ 13Ky iHIIO1 cTopon# (11.4.39), Hanpukiaz: (i) mpaBa Ha OJiepXKaHHs TPOIIOBUX KOIITIB; (ii) IpaBa Ha
oziepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMIH €KOHOMIYHHMH PECYpPCaMH 3 IHIIIOK CTOPOHOIO Ha
CIPUSTIUBUX yMOBax. Jl0o Takux mpaB HaleKWTh, HANPUKIAJ, (QOPBAPIHUI KOHTPAKT Ha KYIIiBIO
€KOHOMIYHOT'O pecypcy Ha yMoOBax, IO € CIPHUATIMBUMHM Ha JaHU yac, a0 OMIIOH Ha KYIMiBJIIO
€KOHOMIYHOTO. (1v) paBa Ha OJIePXaHHS BUT'OAM BiJ 00OB’SI3KY iHIIOI CTOPOHM MEpeaaTH eKOHOMIUHUi
pecypc y pasi neBHOi MaiiOyTHBOI 1MOJIiT, HACTAHHSA SIKOT MTOB’s3aHe 3 HeBU3HaueHicTio (11.4.37); 0) mpaga,
10 HE BIAMOBIIAIOTh O0OB’SI3KY IHIIOI CTOPOHH, Hampukiaa: (i) mpaBa Ha (i3uUHI 00’€KTH Ha 3pa3oK
OCHOBHHX 3ac00iB a0o 3amaciB. [Ipukiiagamu Takux mpas € MpaBo KOpUCTyBaHHS (Pi3uuHUM 00’ €KTOM ab0
NpaBO OJIEPXKYBATH BUTOJY BiJ| JIKBiJaIiifHOi BapTocTi 00’ekTa opeHnau; (ii) MpaBa Ha BUKOPUCTAHHS
00’€KTIiB 1HTEJIEKTYyalbHOT BIACHOCTI.

Knacudikanis axktuBiB (HeoOOpoTHI/000pOTHI) Ta 3000B’A3aHB 3a CTPOKAMH [OTAILCHHS
(mOBrocTpoKoBi/ MOTOYHI) 3MIMCHIOETBCSA MiJ Yac iX NEPBMHHOTO BH3HAHHS 3aJ€KHO BiJ TEPMiHY
ICHYBaHHS, KOPHCTYBaHHsI, BOJIOJiHHS HUMH @OOHIOM B TOpIBHAHHI 3 IX ONEpamiiHUM IHKIIOM.
TpuBaicTh ONMepaniiHOro MUKIY CKJIAJA€ OJMH KAJICHIAPHUHN piK. AKTHB BU3HAETHCS 000POTHUM, SIKIIO:

- floro mepeabauvaerbesi pearnizyBaTd a00 BiH NPU3HAYCHHUH IS NPOJAKy YW BHKOPHUCTAHHS B
MeXax 3BUYaiHOIO ONEPaLiiHOr0 UKIY;




- aKTUB MPU3HAYCHHUH JJIs1 peatizamii (TOprisii) ado ioro mepenbdavaeThCs peaiizyBaTH IPOTITOM
JIBAaHAMIIATH MICSIIIB TICJIS 3aKIHUYEHHS 3BITHOTO IIEPioay;

- aKTHB sIBJIsIE COOOIO TPOLIOBI KOIITH, 32 BHKIIOUCHHSIM BUIAJIKIB HASBHOCTI 0OMEKEHb HA HOTO
00MiH a00 BUKOPUCTAHHS JUIS MOTAIICHHS 3000B’s13aHb MPOTATOM JIBAHAIIISTH MICAIIIB IMICIs 3aKiHUCHHS
3BITHOTO TIEpIOay.

VYeci iHm akTHBY KIacu(]iKyIOThCS K HEOOOPOTHI.

[lorouna nebiTopchka 3a0OProBaHICTh 3a MPOAYKIIO, TOBapH, POOOTH, TOCIYT'HM BU3HAETHCS
aKTHBOM OJHOYACHO 3 BH3HAaHHSM JOXOAY Bia peamizamii HpoayKilii, ToBapiB, poOIT 1 mociayr Ta
OIIIHIOETHCSA 32 CIPaBEUIMBOIO BAPTICTIO KOMIICH ALl Ha ATy BU3HAHHS.

[Mepmmii kpuTepiit 3000B’s13aHHS — 1€ HAsIBHICTh Y Cy0’€KTa TOCIOAAPIOBaHHS 000B’SI3Ky. 3TiIHO
m.4.29 KoHuenTtyaabHOi OCHOBM (DiHAHCOBOi 3BITHOCTI OOOB’SI30K — 1€ i a00 BiINOBINANBHICTH,
VHUKHYTH $IKOT CyO’€KT TOCMOJAprOBaHHSI HE Mae€ MPAKTUYHOI CHpOMOXKHOCTI. OOOB’SI30K 3aBXKIN
BUHUKAE TIEpe]] iHIIOK 0co00r (uu ocobamm). [HIIOW 0ocoborw (uu ocobamu) Moxke OyTH ocoba uu
1HIIMH cy0’€KT TOCTIOAAPIOBAaHHSI, TPyTIa JIIOJEeH YM iHIIUX Cy0’ €KTiB TOCIOIapIOBaHHs a00 CYCIIUILCTBO B
mitomy. Hemae morpeOu 3HATH, TIepe]] SKOKO caMe CTOPOHOI0 (SKMMH caMme CTOpPOHAMH) Ma€ Micle
000B’s130K. SIKII0 0/1HA CTOPOHA MaEe 00OB’ 30K MepeaTH eKOHOMIYHUHN pecypc, TO 3BiJICH BUIUIHBAE, 110
iHma cropoHa (abo CTOPOHM) Ma€ MPaBO OACP)KaTH 1l eKOHOMIYHMH pecypc. BomHouac, BUMora 1o
OJTHI€1 CTOPOHM BU3HATH 3000B’SI3aHHS Ta OI[IHUTH HOTO B MEBHIi CyMi He O3HAdJae, IO iHIIA CTOpoHA (
ab0 CTOpPOHM) TIOBMHHA BU3HABATH aKTUB a00 OI[iHIOBATH WOTO B Til camiil cymi.

sl BUKOHAHHS IIOTO KPHUTEPit0 O0OB’S30K MOBHMHEH MaTH ITOTEHIliaJl BUMaratu Big cy0’ekra
TOCTIOAaPIOBAaHHS NEpeAaHHsl eKOHOMIYHOTO Pecypcy iHMIIKA CTOPOHi (4u iHmUM ctopoHam). s Toro,
o0 el MOTeHIia iCHyBaB, HEMA€E MOTPeOH y BIEBHEHOCTI 3 MPUBOIY TOTO — 0a HaBiTh iIMOBIpHOCTI
TOTO, O Cy0’€KT MOBUHEH OyZAe mepeaaTH eKOHOMIUHHUH pecypc: MepelaHHSd MOXKe, HANpHUKIaa, OyTH
000B’SI3KOBUM JIMIIE B Pa3i HACTaHHA B MallOyTHHOMY IEBHOI MOJii, MMOB’SA3aHOI 3 HEBU3HAUEHICTIO.
[TotpibHO nHIIIE, 100 1Ie# 000B 30K yKe ICHYBaB i 00 — MIOHAMEHIIe 3a O/Hi€i 00CTaBUHH — BiH
BHMAras BiJl Cy0’€KTa TOCIOJapPIOBAHHS MepelaHHs] eKOHOMIYHOTO pecypcy.

3000B’s13aHHST BU3HAETHCA KOPOTKOCTPOKOBHM (TIOTOYHUM), SIKIIO BOHO BiJINIOBiZa€ OJHOMY i3
HACTYNMHUX KpUTEpiiB: - TependavyaeTscs, MmO 3000B’s3aHHA Oyae MOrameHo B X0/l 3BHYAHOrO
OTIepaIliitHOTO IHKITY;

- 3000B’3aHHS IPU3HAYCHO, TOJIOBHIM YHHOM, JUIS IPOJIAXKY;

- 3000B’s13aHHS MiJIATa€ MOTAIICHHIO IPOTAroM 12 MICsAIiB Ticis AaT OajlaHCy.

®ong He Mae 6E3yMOBHOTO IpaBa BiJKJIACTH MOTanIieHHs 3000B’s3aHHS MPHHAMMHI MpoTsarom 12
MICSIIIB TCHIA JaTh OallaHCy.

3000B’s3aHHS, IO HE BIJNOBIJAIOTh JKOJHOMY 13 TEpepaxOBaHUX KPUTEPIIB BBaXKAIOTHCS
JIOBIOCTPOKOBHMHU. YacTHHA JOBrOCTPOKOBHX 3000B’si3aHb, IO MiJISArae IOTAlICeHHIO MHPOTATOM
JIBAHA/IIATHA MICSIIB BiJl OCTAHHBOTO YMCIA KOXKHOTO KaJEHJApPHOTO MICSIsl, IEPEBOIUTHCS B MOTOYHI
3000B’s3aHHA Ha Ty X Aary. OONIK JOBrOCTPOKOBUX Ta MOTOYHUX 3000B’s3aHb BEACTHCS 3 MOJLJIOM Ha
TOProBi, (hiHAHCOBI Ta 1HIII 30008’ I3aHHS.

Jns BU3HAUeHHsS JaT¥ BH3HAHHSA a0O0 TIOTamieHHS AaKTUBIB Ta 3000B’S3aHHS KOPHCTYIOTHCS
JIOTOBOpaMH, NMPaBUJIaMH BUITYCKY IIIHHUX MarepiB (3a o0JIiraiisMu, TOIO0) Ta YAHHUM 3aKOHOJIaBCTBOM.
®DOoH/IOM BCTAaHOBJICHA Me)Ka CYTTEBOCTI JJISL:

- OKpeMHX 00’ €KTiB 00J1iKy aKTHBIB, 3000B’s13aHb, BIIACHOTO KarliTaiy - 1% BantoTu O6ajaHcy;

- OKpEeMHX BHIiB T0XO0MiB 1 BUTpaT - 1% unctoro npulyTKy (30UTKY).

®DoH/1 HE 3apaxOBYe aKTUBU Ta 3000B’A3aHHS, a TAKOXK JOXOAM Ta BUTPATH, SKIIO TUTLKK TAKOTO HE
BUMAraeThCsl BiMMOBIMHO 10 Oyap-sikoro MC®3. ®onj 3anuiiae HE3MIHHUMH TIPEJCTABICHHS Ta
kinacugikanito cratei y (iHaHCOBiM 3BITHOCTI BiA mepiogy a0 mepioay. Y BHNAAKY, SKIIO OYAyTb
BiZIOyBaTHCS 3MiHH Y MpeJICTaBIeHH] a00 knacudikarii crareil y ¢inaHncosiii 3BiTHOCTI, DOH 3MIHCHUTH
pexyacudikaiilo TOPIBHAJIBHAX CYM, 32 BUKJIIOYCHHSM BHIIQJIKIB, KOIHM 1€ HE MOMIJIHBO, DPO3KPHE
iHpopmaLito mo AaHoMmy Bunanky. Kamitam - moss, 1o 3anumaerscsi B aktuBax PDoHmy michs
BUpaxyBaHHs BCiX 11 3000B’s13aHb. J{0XiJ - IPUPICT €KOHOMIYHUX BHUIOJ] IPOTITrOM 3BITHOTO Iepioay, y
¢dopmi mnpuriuBy (abo 30UIbIICHHS) aKTHBIB a00 3MEHIICHHS 3000B’Si3aHb, IO MPHBOIAUTH JI0
301IbLIEHHST KalliTally, HE TOB’S3aHOT0 3 BKJIQJIaMH BJIACHHKIB. BUTpaTtu - 3MeHIICHHS €KOHOMiYHHX
BUTOJI TPOTSATOM 3BITHOro Nepiody, W0 BigOyBaerbcs y (opmi BiATOKY akTuBiB a00 30UIbIIEHHS
3000B’s13aHb, BEIyUUX J0 3MEHIICHHS KaIliTally, HE IOB’A3aHOT0 3 HOro po3MOiJIoM MK BIaCHUKaMH
(yuacHukammu). J1oX0oaM Ta BUTpATH BU3HAIOTHCS 32 METOJIOM HapaxyBaHHs. Bu3HaHHIO y (iHAHCOBIH
3BITHOCTI HIJJIATAIOTh Tl €JIEMEHTH, SIKI:

- BIANOBIZAIOTH BUZHAYEHHIO OHOTO 3 €JIEMEHTIB;
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- BIOIOBIAAIOTH KPUTEPISIM BU3HAHHS.

Kpurepii Bu3HanHs:

- icHye BiporigHicTh 3100yTTS a0 BIATOKY MaiOyTHIX EKOHOMIYHHMX BWIOJ, TOB’S3aHUX 3
00’€KTOM, 1110 BI/IMTOBiZ]a€ BUBHAYCHHIO MOMECHTY;

00’€eKT Ma€ BapTicTh ab0 OIIIHKY, AKa MOXKe OyTH HaIIifHO BUMIpsHA.

Bci aktuBw, siKi 3HaXOAATHCA y BIacHOCTI DOHAY, € KOHTPOIHOBAHUMH 1 JOCTOBIPHO OI[IHEHHMHU.
AKTHUBH 1 3000B’s13aHHsI OLIHIOIOTHCS TakK, 0O CTBOPEHI MiJi HUX PE3epBU Ta BXKUTI 3aX0IH BUKIIOYAIN
MOJKJIMBICTH ITepeHECEHHS ICHYI0UHNX (hiHAHCOBUX PU3MKIB HA MaiOyTHI 3BiTHI MEPiOAH.

2.4. O6nik06i ROJIMUKU U000 OCHOBHUX elleMenmis inancosol 36imuocmi

2.4.1. Ocnosni 3acobu ma HemamepianibHi aKMuey

®oH BHU3HAE MarepianbHUIl 00’€KT OCHOBHMM 3acO00M, SIKIIO BiH YTPHUMYETHCS 3 METOIO
BUKOPHUCTaHHS iX y MPOLECi CBOET TisUIbHOCTI, HaaHHS TOCIIYT, a00 IS 3Mi1HCHEHHS agMiHICTPaTUBHHX 1
COIIATBFHO-KYNIFTYPHUX (PYHKITIH, OUYIKyBaHHI CTPOK KOPHUCHOTO BHKOPHUCTAHHS (EKCIUTyaTarlii) SKHX
OinpIe 0AHOTO POKY Ta BapTicTh skux Oimbme 20000 rpH.

ITepBicHo ®oHA oOIiHIOE OCHOBHI 3aco0M 3a coOiBapTicTio. Po3risHYBIIM JOpEYHICTH
3aCTOCYBaHHSI OyIb-IKOTO 3 BHKIIOYEHb, nependaueHnx MCD3 Ne 1, momo peTpocHeKTHBHOTO
3aCTOCYBaHHS, KEPIBHUIITBO BUPIIINIIO 3aCTOCYBATH CIIPABEAJINBY BapTICTh 00 MEPEOINiHKY K AOIITBHY
co0iBapTiCTh OCHOBHHX 3ac00iB. DoHA 3/iHCHHUIIO OLIHKY OCHOBHUX 3aC00iB 32 CIPaBEIIMBOIO BAPTICTIO
Ha naty mepexoqy Ha MC®3 (01 ciuns 2015 poky) Ta BUKOPUCTOBYE IO CIPaBEIJIMBY BapTiCTh SK
JIOLUTEHY cO0IBapTiCTh OCHOBHUX 3ac00iB Ha ITFO JIATYy.

VY mopanbiioMy OCHOBHI 3acOOM OIIHIOIOTBCA 3a iX COOIBapTICTIO MiHYC Oynb-siKa HaKOIMYEHA
aMopTH3alliss Ta OyJb-sIKi HAKONW4YEHI 30UTKH BiJ 3MeHIICHHS KOpucHOCTI. CyMa HaKOMUYeHOT
aMOpTH3aIlii Ha JaTy TePEOiHKN BUKIIFOYAE€THCS 3 BAJIOBOI OATAHCOBOI BAPTOCTI aKTHUBY Ta YHCTOI CYMH,
nepepaxoBaHoi 10 MepeoliHeHol cyMu akTuBy. JloomiHKa, sika BXOJHUTH IO CKJIaay BIACHOTO KalliTawy,
MEPEHOCUTHCS 10 HEPO3MOAUICHOTO MPUOYTKY, KO MPUITUHSIETHCSI BU3HAHHS BiAOBITHOTO aKTHBY.

®doHn He BU3HAE B OaJlaHCOBIM BapTOCTi 00’€KTa OCHOBHMX 3acO0IB BUTpaTH Ha MIOJICHHE
0o0CcITyroByBaHH, PEMOHT Ta TEXHIYHE 0OCIyrOByBaHHA 00’ €kTa. L1i BUTpaTH BU3HAIOTHCS B MPUOYTKY YU
30MTKY, KOJHM BOHHU IOHeceHi. B OamaHcoBili BapToCcTi 00’€KTa OCHOBHHX 3acO0iB BH3HAIOTBHCSA TaKi
MOJIAITBIII BUTPATH, SIKi 38J0BOJILHSIOTH KPUTEPisIM BU3HAHHS aKTHBY.

HemarepianbHi akTHBU OIIHIOIOTHCS 32 COOIBApTICTIO 32 BUpPaxyBaHHSAM OyIb-KOi HAKOITUYEHOT
amoprtu3amii Ta OyAb-IKMX HAKONMYEHUX 30WTKIB BiJ 3MEHIIEHHS KOPHUCHOCTI. AMOpTH3AIlisA
HeMaTepialbHUX aKTHBIB 3JIIHCHIOETHCS 13 3aCTOCYBaHHSIM HPSMOJIHIHHOTO METOIY 3 BUKOPUCTAHHIM
mopiunoi Hopmu 30%. HemarepianbHi aKTHBH, SKi BUHHKAIOTh y pE3yJbTaTi AOTOBIpHUX a00 iHIIMX
IOPUANYHUX 1IPAB, aMOPTU3YIOTHCS IPOTATOM TEPMiHY YAHHOCTI IIUX TIPaB.

Ha xoxny 3BiTHY naty DOHJ OILIHIOE, UM € sIKaCh O3HaKa TOTO, IO KOPUCHICTh aKTUBY MOXE
3aMeHIuTHCs. POHJ 3MEHIIye OaTaHCOBY BAapTICTh aKTHBY JI0O CYMH MOTO OYiKYBaHOTO BiJIIKOJYBaHHS,
SKIIO 1 TUTPKA SKIIO CyMa OYiKYBaHOTO BIJIIIKOIYBaHHS aKTHBY MEHIINA Bif HOTO 0alaHCOBOI BapTOCTI.
Take 3MEHIICHHS HEralHO BU3HAETHCS B MPHOYTKaX 4 30UTKax, SKIIO aKTHB HE OOJIKOBYIOThH 3a
nepeoIiHeHo BapTicTio 3rigHo 3 MCBO No 16. 30MTOK BiJi 3MEHIICHHS KOPUCHOCTI, BU3HAHUHN IS
aKTHBY (32 BUHITKOM TyJIBUTy) B TIOTIEPEIHIX Mepiofax, GoH/ CTOPHYE, SKINO 1 TUTBKH SKIIO 3MIHHIINACS
TIOTIePE/THI OIIHKW, 3aCTOCOBaHI JJIsi BU3HAYEHHS CyMH OYiKyBaHOTO BimmrkomyBaHHs. llicis BU3HAHHS
30MTKY BiJ] 3MEHIIIEHHS KOPHCHOCTI aMOPTHU3allisi OCHOBHUX 3ac00iB KOPUTYEThCS B MaiOyTHIX Iepiojax
3 METOIO0 PO3IOJIIECHHS MEeperisHyToi 0aJaHcoBOi BapTOCTI HEOOOPOTHOrO aKTHBY HA CHCTEMAaTHYHIN
OCHOBI ITPOTSITOM CTPOKY KOPHCHOT'O BUKOPHCTAHHS.

AmopTH3allisi OCHOBHUX 3ac00iB DOHy HAPaxOBYETHCS MPSIMOIIIHITHUM METOJIOM

KamitaneHi BKJIaJeHHS B OpPEHJIOBaHI IMPHMIMICHHS aMOPTH3YIOThCS TPOTATOM TEPMIHY IX
KOPUCHOTO BHMKODHCTAaHHS. AMOPTH3aL[il0 AaKTUBY MOYMHAIOTh, KOJM BIiH CTa€ NPUAATHUM JUIS
BUKOPHUCTaHHSI. AMOPTH3AIlII0 aKTHUBY HPUIHMHSIOTH Ha OJHY 3 JIBOX JIaT, sika BijAOyBaeThCs paHillie: Ha
Jaty, 3 SKoi aKTHB KIAcH(DIKYIOTh SK YTPUMYBaHUH Uil MPOJaxy, abo Ha JaTy, 3 SKOi NPUIHHSIOTH
BU3HAHHA aKTHBY.

2.4.2. JlebimopcvKka 3a60p206anicms 3a OCHOBHOIO OISIbHICIIO

JebiTopcbka 3a00proBaHicTh - e (iHAHCOBUN aKTHB, SIKMH € KOHTPAKTHUM MIPaBOM OTPUMYBATH
TPOIIOBI KOIITH 200 1HIIMI ()iHAHCOBHH aKTHB BiJl IHIIOTO Cy0’€KTa rOCIIOIApIOBAHHS.

11



JlebiTopchka 3a00pProBaHiCTh BH3HAETHCSA y 3BiTI mpo (piHaHCOBHWH cTaH TOAi, Koy DOHI cTae
CTOPOHOIO KOHTPAKTHHX TTOJIO’KEHb MI0/I0 IOTO aKTHBY.

[eppicHa oriHka ae0ITOPCHKOI 3a00PTOBAHOCTI 3MIMCHIOETHCS 3a CHPABEUIMBOK BapTICTIO, KA
JIOPIBHIOE BapTOCTI TOTalIeHHS, TOOTO CyMi OYiKYBaHUX KOHTPAKTHHX TPOIIOBHX MOTOKIB Ha JaTy
OI[IHKH.

Jebitopcbka 3a00proBaHiCTh 3a OCHOBHOIO [iSUTHHICTIO B IIONAJBIIOMY OOJIKOBYETHCS 3a
CHPaBEAJIMBOIO BapTICTIO 3 BHKOPHCTaHHAM JOXiTHOTO METONY 3a MIiHYCOM pE3€pBiB OUiKyBaHHX
KpeAUTHUX 30UTKIB. Lleil pe3epB CTBOPIOETHCS Y TOMY BHUIAAKY, KOJH iCHYE 00’ €KTHBHE CBiIUEHHS TOTO,
mo PoHJ HEe 3MOXE OTPHMAaTH BCIO CyMy 3a00proBaHOCTI BIATIOBITHO IO MEpBHHHUX YMOB. CyTTeBi
(iHaHCOBI TpyaHOINI Ae0iTOopa, WMOBIPHICTH TOro, IO 1O AcOiTOpa OyIyTh 3aCTOCOBAHI MPOLEAYPH
OankpyTcTBa a0o0 (hiHAHCOBI peopraHizaiii, a TaKOX HEMOTalleHHS a00 HEJOTPUMAHHS CTPOKIB
TOTaIeHHsT e0ITOPChKOi 3a00pProBaHOCTI CBim4aTh IIPO Te, IO Ae0iTOpchbka 3a00proBaHICTH 3a
OCHOBHOIO JIISUTBHICTIO € 3HelliHeHow. CyMa pe3epBy sBIsE€ COOOK PI3HUINI0 MiX 0aJaHCOBOIO BapTICTHO
aKTUBY Ta MMOTOYHOIO BapTICTIO OLIHOYHMX MaiOyTHIX IpOIIOBUX MOTOKiB. banmaHcoBa BapTicTh akTHUBY
3MEHIITY€THCS 32 PaXYHOK BiATIOBITHOTO Pe3epBY, a CyMa 30MTKY BU3HAETHCS Y 3BITi PO CYKYITHI TOXOMM.
Sxmo nebitopcrka 3a00proBaHiCTh 32 OCHOBHOIO JIISUTBHICTIO € Taka, III0 He MOXKe OyTH OBEpHYTa, BOHA
CIIUCYETBhCSI 3a PaxXyHOK pPE3CpPBY Ha 3HEIIHCHHS 33 OCHOBHOIO [isUIbHICTIO. [lOBepHEHHs paHilie
CITUCAHMUX CYM KPEIUTYETHCS Yy 3BITI MPO CYKYITHI JOXOIM 32 PaXyHOK 3arajbHHUX Ta aaMiHICTpPAaTHBHHX
BUTpAT.

VY pasi 3MiH crpaBeIuBOi BapTOCTI JeOITOPCHKOI 3a00pProOBaHOCTI, 110 MAalOTh MICIIC Ha 3BITHY
JIaTy, Taki 3MiHH BU3HAIOTHCS Y MPUOYTKY (30MTKY) 3BITHOTO TIEPIOy.

Jebitopcbka 3a00proBaHICTh 32 OCHOBHOIO [TiSUTBHICTIO, YMOBHU SIKOi MEPETIITHYTi, OOIIKOBYETHCS
3a CHpaBEAJIMBOIO BAapTICTIO HA OCHOBI CTPYKTYpH NEPETISIHYyTUX TPOIIOBUX TMOTOKiB. [loTouny
JIe0ITOPChKY 3a00pProBaHiCTh 0€3 BCTAHOBIICHOI CTaBKW BifcoTka MOHJ OIIHIOE 32 CYMOIO MEPBICHOTO
paxyHKy (GakTypu, TOMY 11O BIUTHB JUCKOHTYBAHHS € HECYTTEBUM.

Y SKOCTI TPaKTHYHOTO CIPOIIEHHS JUIS Pe3epBYBaHHS KPEAWTHUX 30UTKIB MO AeOITOPCHKii
3a00pProBaHOCTI 32 OCHOBHOK [isuibHICTIO DOHI TpuiiHANA pillleHHS BHUKOPHCTOBYBATH MAaTpHYHE
3abesnedyeHHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Bil OYiKyBaHUX
KkpeauTHUX 30uTKIB Y po3mipi 0,001% Bixg cymu TopriBesnbHOI A€GITOPCHKOT 3a00PrOBaHOCTI CTAHOM Ha
KiHEIIb 3BITHOTO MEPiofy.

®doHa 00JKOBYE iHINY JAe0ITOPCHKY 3a00proBaHICTh 3a CIPABEJIMBOI BapTICTIO Ha OCHOBI
CTPYKTYPH OYiKYBaHHX IPOIIOBHX MMOTOKIB.

2.4.3. ['powiogi kowmu ma ix exgisarenmu

I'pomoBi xomTH Ta iX €KBiBaJeHTH BKIIOYAIOTh TOTIBKOBI KOIITH, JIEMO3UTH B OaHKaX, iHII
KOPOTKOCTPOKOBI BUCOKOJIKBIZHI 1HBECTHIIii, MEPBICHUIA TEPMiH SKHX HE TMEPEBHINYE TPHOX MICHIIIB.
CyMH, BUKOPHUCTaHHS SIKMX OOMEKEHE, BUKIIOUYAIOTHCS 31 CKIIQJy TPOIIOBHX KOIITIB MPH IiArOTOBII
3BiTy MpO pyx TpomoBux KomTiB. Cymu, 0OMEXKEHHs IOJIO0 SIKUX HE JO03BOJISIOTH iX OOMiHATH abo
BUKOPHCTATH [UIS PO3paxyHKy MO 3000B’S3aHHSAX MHPOTArOM NPUHANMHI JBaHAIIATH MICSIIB ITICISA
3BIiTHOI JIaTH, BKJIFOYAIOTHCS JI0 CKJIay iHIINX HEOOOPOTHHUX aKTHBIB. [ PONIOBI KOIITH Ta IX €KBIBAJICHTH
OOJTIKOBYIOTBCS 32 CITPaBEAIMBOIO BaPTICTIO, SIKA IOPIBHIOE IXHiH HOMiHANIBHINA BapTOCTI.

2.4.4. Kpeoumopcovka 3a00p208aHicmb 3a OCHOBHOIO JIANLHICIIO MA iHWA KPeOUmopcvbka
3abop2osanicmo

[IpuHIMIT TIOYATKOBOTO BU3HAHHS Ta OIIHKH KPEAUTOPCHKOI 3a00ProBaHOCTI 32 OCHOBHOIO
JUSJIBHICTIO BIJIOBIJAa€ MPUHIMITY [OYaTKOBOI'O BHU3HAHHS Ta OIIHKH (DIHAHCOBUX IHCTPYMEHTIB.
IlepBicHa Ta mOjaiblia OIHKA IMMOTOYHHMX 3000B’s3aHb 3IIMCHIOETHCS 3a CIPABEIMBOIO BapTICTIO
BUTPATHUM METOJIOM 3 YypaxXyBaHHSIM KOHTPAaKTHHUX YMOB, WMOBIPHOCTI TOTamieHHS, OYiKyBaHHX
BUXIJTHUX TPOIIOBHX MOTOKIB.

®dinaHcoBI 3000B’s13aHHsA 0e3 (PIKCOBAHOTO CTPOKY IOTAIIEHHS Y MOJAJIBIIOMY OOJIIKOBYIOTHCS 3a
CIpaBEATIMBOIO BapTICTIO, sIKa JOPIBHIOE IX HOMiHAJIBbHIN BapTOCTI.

Kpenutopceka 3a00proBaHicTh 3a aBaHCAMH OTPUMaHUMH OIHIOETHCS 33 CIPABEMIUBOIO
BapTICTIO, sIKa JIOPIBHIOE iX OalaHCOBii BapTOCTI.

[Morouny KpeauTOpchKy 3a00proBaHicTh O€3 BCTAHOBJIEHOI CTaBKH BijicoTka DOHI OIiHIOE 3a
CYMOIO TIEPBICHOTO PaxyHKY (DaKTypH, TOMY IO BIUIMB JTUCKOHTYBAHHS € HECYTTEBHM.
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2.4.5. BuzHanms 00x00ig

Joxim — 11e 30iIbIIeHAS aKTHBIB a00 3MCHIICHHS 3000B’S3aHb, HACTIAKOM SIKOTO € 3POCTaHHS
BJIACHOTO KalliTaly, KpiM SIK YHACIiAOK 3/1iHCHEHHS] BHECKIB Jep)KaTelIIMH BUMOT /IO BIIACHOTO KaIliTaly
(11.4.68 KoHuenTyanbHOT OCHOBH).

Bignosigao mo MC®3 Ne 15 «/loxim Big JOTOBOPIB 3 KIIEHTAME» IOXiA - Ii¢ 301IBIICHHS
€KOHOMIYHHMX BUTIJl MPOTATOM 3BITHOTO Tepiony y (opmi HaaXoIKeHh ad0 MOKpAIIeHHS aKTHUBIB abo
3MEHIIICHHS 3000B’s3aHb, IO BEAE N0 30UIBIICHHS BJIACHOTO KamiTally, OKpiM 30UIbIIECHHS BJIACHOTO
KaltTany, OB’ I3aHOTO 3 OTPUMaHHIM BHECKIB BiJl yIaCHUKIB BIACHOTO KaIliTaly.

Cy0’exT TocioaproBaHHs O0JIIKOBYE TOTOBIpP 3 KIIIEHTOM, SIKWH HAJIEXKHUTD 10 chepr 3aCTOCYBAHHSI
[LOTO CTAHAAPTY, TUILKU TOJIi, KOJU BHKOHYIOTHCS BCI MEPEiYeHi Jalli KPUTEpii: a) CTOPOHU JOTOBOPY
CXBaJIMJIM JOTOBIp (TMCEMOBO, YCHO YH Y BiIMOBIJHOCTI 3 1HIIOK 3BUYHOIO MPAKTUKOIO BeJCHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTH CBOI 3000B’s13aHHS; 0) Cy0’€KT roCIoapioBaHHS MOKE BU3HAYUTH IpaBa KOXKHOI
CTOPOHH BiIHOCHO TOBapiB abo MOCIHyT, siKi OyAyThb IepelaBaTHCS; B) Cy0’ €KT TOCIOAAPIOBAHHS MOXKE
BU3HAUYUTH YMOBH OIUIATH 3a ToBapu a0o0 TOCIyrH, siki OyAyTb IepenaBaTHcCs; T') HOTOBIp Mae
KOMEpIIHHY CYTHICTH (TOOTO OYIKYETHCS, IO PHU3WK, Yac abo cymMa MaWOyTHIX TpOIIOBHUX ITOTOKIB
cy0’eKTa TOCHOJApCTBa 3MIHATHCS BHACHIJOK JOTOBOpPY); Ta T) MIJIKOM IMOBIpHO, IO CYyO’€KT
TOCTIOAapPIOBAHHS OTPUMAE KOMIICHCAIli10, Ha Ky BiH MaTUMe MIPaBo B OOMiH Ha TOBapH abo TOCIYTH, sIKi
Oynyts mepenmani kimieHty. OIHIOIOYH, YM JOCTaTHRO BHUCOKOIO € WMOBIPHICTH OTPUMAHHS CYMH
KOMTIIeHcaIii, Cy0’€KT TOCIIOAApIOBAHHS MOBHHEH PO3TJISHYTH JHINE 3AAaTHICTH KII€HTA Ta HOTO HaMip
BUIUIATHTH TaKy CyMy KOMIICHCAIIii, KOJIM HAacTaHe vac ii CIuiaTy.

JlebiTopchbka 3a00proBaHICTh - II¢ MPaBO Cy0’€KTa TOCIOAAPIOBaHHS Ha KOMIICHCAIlIO, SIKE €
0e3ymoBHUM. [IpaBo Ha KOMIIEHCAIliI0 € OEe3yMOBHUM, SKIIO ISl TOTO, MO0 HAcTalla JAara CIUIATH TaKol
KoMIleHcanii, HeoOXigHuH mnume miuH dacy. Cy0’eKT rocrmogaproBaHHsS OOJKOBYE Ae0ITOPCHKY
3a0oproBaHicTh BiAnoBigHo 10 MC®3 Ne 9. ITicisa nepBiCHOr0 BU3HaHHS Je0ITOPCHKOI 3a00pProOBaHOCTI
BHACIIIOK JOTOBOPY 3 KII€EHTOM OyIb-fKa PI3HUIS MDK OIIHKOI Je0iTOpChKoi 3a00proBaHOCTI
BignmoBimHO 10 MC®3 Ne 9 Tta BignmoBimHOI BHW3HAHOI CYMH JOXOAY CINiJl TOJABaTH SIK BUTPATH
(Hampukinazn, siK 30UTOK BiJl 3SMEHIIEHHS] KOPUCHOCT).

Hoxonu ®oHJ BU3HAE 324 METOIOM HapaxyBaHHS.

Joxin BKItOYae TUTBKYM BaJOBI HAIXOIKEHHS €KOHOMIUYHUX BUTIN, SKi OTpUMaHi 9¥ MiAJIATAIOThH
OTPUMaHHIO MiANPUEMCTBOM Ha HOTO BIACHUH paXyHOK.

Slkmio pesynbrar omepaiiii, ska nepeadayae HaJaHHS MOCIYr MOKE OyTH IOINEPEIHBO OLIHEHUH
JOCTOBIPHO, IOXiJ 3a Ii€10 ONepaliclo Mae BU3HABATUCS IUIIXOM MOCUIIAHHS Ha TOM eTal 3aBepIIeHOCTI
omepariii, SKuil iCHye Ha KiHEIlb 3BITHOTO MEPioay.

Bignoeigao g0 m. 46 MC®3 Ne 15 komu (abo sk TUIbKHM) 3000B’S3aHHS 1100 BHKOHAHHS
3aJI0BOJIEHE, Cy0’€KT TOCIIOIaPIOBaHHS BH3HAE SK JOXIJI BiJl 3BUYAHHOT MisIIBHOCTI, CyMy I[iHH Omepartii
(sIka He BKJIIOYAE OIIHOK 3MIHHOI KOMIIEHCAIIil, 0 € 0OMEXEHUMH BiAMOBIAHO 10 maparpadis 56-58),
sKa BiJHeCeHa Ha I1e 3000B’sI3aHHS 11010 BUKOHAHHSI.

®doHJ BU3HAE JNOXOJH, SIKIIO iX CyMy MOXKHA BHM3HAUUTH 3 JIOCTATHIM PIBHEM TOYHOCTI, iCHYE
HWMOBIPHICTP OTPUMaHHS MaWOYTHIX EKOHOMIYHHX BHUTOJ 1 JOTPUMAHO KOHKPETHHX KPHUTEpPIiB IO
KOXKHOMY HanpsiMKy AisuibHOCTI @onay. Cyma J0X01y BBaXKAETHCS TAKOI0, IO HE MOXe OYTH JJOCTOBIPHO
OIliHEHa JI0 THX IIip, TIOKK YMOBHI 3000B’si3aHHsI, TIOB’sI3aHi 3 peaii3aiielo, He OyqyTh BpETYJIbOBaHi.
Oniaku noxoniB @oHmy 0a3zyroTbes Ha pe3yibTaTaX MUHYJIMX IEPIOAiB 3 ypaxyBaHHSM KaTeropii
MOKYTIIIB, BUAIB OINEpamii Ta crerudiku KOXKHOT YTOIH.

®oHj yKIIagae KOHTPAKT 13 KIIE€HTaMH HAa YMOBaxX OIUIATH MPOTSATOM KOPOTKOTO TEpiody Hacy,
YroJy He HOCATh 0araTOKOMIIOHEHTHUH XapakTep Ta DoHI HE Mae Mporpam JIOSIIBHOCTI Ta criennpiuHuX
rapaHTii.

®DoH/T MOXKE JIOCTOBIPHO OI[IHUTH CYyMY JIOXOJly, HEBU3HAYEHOCTEH MO0 OTPUMAHHS TPOMIOBUX
komtiB oux He Mae, ToMmy DOHA NPUAHSIO PIIEHHS BU3HABATH JOXIJ 3a JAaTOI0 MIAMHMCAHHS aKTa
BUKOHAHUX POOiIT (TIOCIyT).

Joxin Bix npopaxy (iHAHCOBUX IHCTPYMEHTIB, 1HBECTHIIMHOI HEPYXOMOCTiI abo0 1HIIMX aKTHBIB
BU3HAETKLCS Yy MPUOYTKY a00 30MTKY B pa3i 3a/I0BOJICHHS BCiX HABEJIEHHUX JIAJll YMOB:

a) ®oHJ nepenas MOKYIIIEB] CYTTEB] pU3MKHU 1 BAHATOPO/IH, TTOB’A3aHi 3 BJIACHICTIO Ha (iHAHCOBUI
IHCTPYMEHT, iHBECTHLIHHY HEPYXOMICTh a00 iHIII aKTHBH;

0) 3a DoHJIOM He 3alHIIAEThCS aHi MOJAIBIIA YYacTh YIPABIIHCHKOTO MepcoHany y dopwi, sika
3a3BMYall TOB’S3aHA 3 BOJIOAIHHSAM, aHi e(eKTUBHHI KOHTPOIb 3a MPOAAHUMH (IHAHCOBUMHU
IHCTpYMEHTaMH, IHBECTULIIITHOIO HEPYXOMICTIO a00 iHIIMMH aKTUBAMH;

B) CYMY JIOXOJIy MOYKHA JOCTOBIPHO OI[IHUTH;
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T) iMOBipHO, 1m0 10 POHITY HAMIHTYTh CKOHOMIUHI BUTOJIN, TIOB’sI3aHI 3 OIIEPAITi€lo;

Il) BUTPATH, sKi Oy abo OyIyTh IOHECEHI Y 3B 3Ky 3 OTepalli€to, MOKHA TOCTOBIPHO OIIHHUTH.

Joxin BHU3HAETbCS y 3BiTI MpO NpUOYTKM Ta 30MTKM 32 YMOBH BiJNOBIJHOCTI BH3HAYECHHIO Ta
KpHUTEpisM BU3HAHHA. BU3HAHHS A0XOMY BiIOYBA€THCS OAHOYACHO 3 BU3HAHHSM 301JIbIICHHS aKTUBIB a00
3MEHILEHHS 30008’ SI3aHb.

JlMBiZeH/M BU3HAIOTHCS JOXOJIOM, KOJIM BCTAHOBJIEHO IPAaBO HA OTPHMAHHS KOIITIB.

2.4.6. Buznanns eumpam

Butpatn — 11¢ 3MEHIIICHHS aKTUBIB 200 301UIBITICHHS 3000B’s13aHb, HACTIAKOM SKOTO € 3MCHITICHHS
BJIACHOTO KamiTally, KpiM SIK YHACIiAOK 31MCHEHHS PO3NOLTY Jep KaTelliM BUMOT A0 BIACHOTO KalliTalry
(1. 4.69 KoHnienTyanbHOT OCHOBH).

®oHp 00J1IKOBYE BUTPATH 32 METOZOM HapaxyBaHHS.

Burpatu BU3HAIOTHCS Yy 3BITi MPO NPUOYTKH Ta 30MTKH 32 YMOBH BiANOBIAHOCTI BU3HAUCHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ s13aHb 00 3MEHILIEHHS aKTUBIB.

Burtpatn HeraiiHO BH3HAIOTBHCA y 3BiTI MPO NPUOYTKH Ta 30MTKH, KONH BUAATKH HE HAJAIOTh
MalOyTHIX E€KOHOMIYHMX BUTII a00 TOIi Ta TI€ MipOr0, SKO MaWOyTHI €KOHOMIYHI BHTOTU HeE
BIJINIOB11al0Th 200 TIEPECTAIOTh BiJIMOBIIATH BU3HAHHIO SIK aKTHBY Y 3BiTi Mpo (DiHAHCOBHIA CTaH.

BurtpaTtn BU3HAIOTHCA y 3BITI PO MPHOYTKH Ta 30WTKH TaKOX y TUX BUMAAKaX, KO BUHUKAIOTh
3000B’s13aHHS O3 BU3HAHHS aKTHBY.

ButpaTy, moHeceHi y 3B’A3Ky 3 OTPUMAaHHSM JIOXOAY, BU3HAIOTbCA y TOMY 3K Nepiofi, mo
BIAITOBIAHI TOXOOH.

Burtpatu 3a mo3ukamu, sSIKi He € 9aCTHHOI (PIHAHCOBOTO IHCTPYMEHTY Ta HE KalliTali3yIOThCS K
YyacTHHA cO0IBAPTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH mepiony. DoHA KamiTamizye BUTPATH Ha TO3UKH,
sKi 0e3MOCepeHhO BIMHOCIATBCS 110 NpuAOaHHS, OyMiBHHITBA a00 BHPOOHUIITBA KBaIi(iKOBAHOTO
aKTHBY, SIK YaCTHHA COOIBapPTOCTI IOTO aKTHBY.

2.4.7. @inancosi 0oxoou ma gumpamu
@DiHaHCOBI JOXOMU Ta BUTPATH BKJIIOYAIOTh MPOLEHTHI JOXOAW Ta BHUTPATH 33 IO3WKOBHUMU
KOIIITaMH, 30MTKU BiJ] JOCTPOKOBOTO TOTAIICHHS KPEIUTIB, MPOIEHTHI JOXOIHU BiJ BKJIAJCHUX KOIITIB,
JOXi BiJi BUHMKHEHHsS ()iHAHCOBHX IHCTPYMEHTIB i MpHOYTKM Ta 30WUTKM BiJl KYPCOBHX pPi3HHUIb 32
(hiHAHCOBOIO AISUTBHICTIO.
[IpoieHTHI TOXOAM BU3HAIOTHCS MO Mipi X HapaxyBaHHS 3 ypaxyBaHHSIM €()EKTHBHOI TOXOIHOCTI
aKTHBY.

2.4.8. [looamok na npubymox

®DoHJ HE € MIATHUKOM TMOAATKY Ha MPUOYTOK Ha 3araJbHUX MifCTaBax, , BilmoBimgHo 70 m 141.6.1
[TKYVY , 3rifHo 3 SKUM 3BiJILHAIOTHCS BiJI OTIOJIATKYBaHHsI KOUITH CIIJIBHOTO 1HBECTYBAaHHS, a caMe: KOIITH,
BHECEHI 3aCHOBHHMKAaMHU KOPIIOPATHBHOTO (OHIY, KOIITH Ta IHIN aKTHBH, 3aJy4eHi BiJl YYaCHHKIB
IHCTUTYTY CIILJTFHOTO 1HBECTYBaHHS, JOXOIM BiJl 3MIHCHEHHSI OTepalliii 3 aKTUBAMH 1HCTUTYTY CHLIBHOTO
IHBECTYBaHHSI, IOXO/IM, HAPAXOBaHi 32 AKTHBaMH 1HCTUTYTY CIUIBHOTO iHBECTYBaHHS, T 1HIII JIOXOH BiJ
JUSUTBHOCTI IHCTHTYTY CIIJIBHOTO iHBECTYBaHHS (BIJICOTKH 3a MO3WUKaMH, OpEH/HI (JII3MHTOBI) TUIATEXI,
POSIITI TOIIIO).

2.4.9. Obunixosi norimuxu w000 3abe3neyens

3abe3neueHHs BHU3HAIOThCA, Kounm DOHA Mae TemepilHio 3a00proBaHicTh (IOpUAMYHY a0o
KOHCTPYKTHBHY) BHACIIJIOK MWHYJOI TOJil, icHye WMOBIpHICT (TOOTO Oijbllie MOXJIHBO, HIX
HEMOJKJIMBO), 110 TOTaIleHHsS 3000B’SI3aHHS BHMaraTuMe BHOYTTS PeCypcCiB, KOTpi BTUIIOIOTH Yy COOi
€KOHOMIYHI BUT'OIM, 1 MOJKHA JOCTOBIPHO OLIIHUTH CyMy 3000B’ sI3aHHSI.

2.4.10. Inghopmayis npo 3minu 6 0OMIKOBUX NOIMUKAX

®doH 00KMpae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITUKK MOCIOBHO JUIS MOMIOHMX Omepartii, 1HIINuX
nofii abo ymoB, sikmo MC®3 kKoHKpeTHO He BHUMarae abo HE JI03BOJISI€E BU3HAUEHHS KaTeropii craTe,
JUTSL SIKUX 1HILI TOJITUKA MOXKYTh OyTH IOpPEYHUMH.

OobnikoBa monituka PoHay 3a mepioa, mo 3akiHuayerbest 31 Oepesns 2023 poky, BiAmoBigae
00JTIKOBIH MOJIITHIII, SIKA 32CTOCOBYBAIACH B MONEPETHHOMY 3BITHOMY TIEpio/Ii.

OOmnikoBa MOJNITHKA INOJO MOJANBIIO] OIHKH ()IHAHCOBHX I1HCTPYMEHTIB PO3KPUBAETHCS Y
BIJIIOBIIHUX PO3/ijax 00MIKOBOT MO THKH.
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3. Icmomni 06iK08I CYOIHCEHH, OYIHHI 3HAYEHHS A NPUNY WEHHS

3.1. Obaikosi norimuxu, po3podaeni 3a siocymuocmi npsamux Hopm MCP3

Sxmo Hemae MCO3, sKuil KOHKPETHO 3aCTOCOBYETHCA A0 oOrmeparii, iHmoi mosii ado ymoBH,
KepiBHUIITBO POHIY 3aCTOCOBYE CY/DKEHHS i Yac po3poOJIeHHS Ta 3aCTOCYBaHHS OOIIKOBOI MOJITHKH
TaKUM YMHOM, 00 iHdopMmais Oyia JOPeYHOIO AJs MOTPed KOPUCTYBAUiB AJs MPUUHATTS EKOHOMIYHUX
pIIIeHb Ta TOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 10 (hiHAHCOBA 3BITHICTH:

- ToJa€ AOCTOBiIpHO (piHAHCOBHMI cTaH, (DiHAHCOBI PE3yNBTATH IiSUTBHOCTI Ta TPOIIOBI MOTOKH
®Doupy;

- BimoOpakae €KOHOMIYHY CYTHICTh Olepauild, iHIIMX MOJid abo yMOB, a HE JIUIIE IOPUANYHY
dopmy;

- € HeWTpaJbHOIO, TOOTO BUTBHOIO BijI yIepeIKeHb;

- € TIOBHOIO B YCiX CyTTEBHX aCIMEKTaX.

Ilim gac 3mificHeHHs CyIKeHHS KepiBHUITBO (DOHIYy MOCHIAETHCA HA MPUHHATHICTh HABEICHHUX
JIai JpKepell Ta BPaXoBYeE X HU3XIAHOMY TOPAAKY:

- BuMora B MC®3, y sikuX i71eThes mpo NoAi0HI Ta OB’ si3aHi 3 HUIMU TUTaHHS;

- BU3HAUEHH, KpUTEPii BU3HAHHS Ta KOHIIETIIii OI[iHKH aKTHBiB, 3000B’s13aHb, TOXO/IB Ta BUTPAT y
KonnenryanbHiit 0CHOBI (piHAHCOBOI 3BITHOCTI.

[Tix wac 37ifiCHEHHS CYIDKCHHS YNPaBIiHCHKHH MEPCOHAN BPaXOBY€ HAMOCTAHHINII MOJOXKECHHS
IHIIMX OpraHiB, IIO PO3POOJAIOTH Ta 3aTBEPMKYIOTh CTaHIAPTH, SKi 3aCTOCOBYIOTh MOIIOHY
KOHIIEITYaJIbHy OCHOBY JUIS PO3POOJICHHS CTAaHApTiB, iHITY mpodeciiiHy niteparypy 3 OOJiKy Ta
NPUAHSTI Tady3€eBi IPaKTHKH, Ti€I0 MipOI0, SIKOI0 BOHM HE CyIlepevaTh BUIE3a3HAYCHUM JKEpeiaM.

3.2.0uinKu, cyo0xceHHs ma NPUnyuleHHs

[MTixroroska (hinancoBoi 3BiTHOCTI 38 MC®3 BHMarae BiJl ynpaBiIiHCHKOTO MEepPCOHATY POpPMYyBaHHS
MEBHUX CYKEHb, OIIHOK Ta NPHUIYIIEHb, SIKI BIUIMBAIOTh HA BHKOPUCTAHHS NPUHIMIIIB OOJIKOBOI
MOJIITUKH, a TaKOX CYMH aKTHBIiB Ta 3000B’s3aHb, OXOJIB Ta BUTpPAT, SIKi BimOOpakeHi B 3BITHOCTI.
VYnpaBniHCEKUME TIepcOHAl BUKOPHCTOBYE psi OIIHOK Ta NPWUIYIICHb IIOAO IOJaHHS aKTHBIB Ta
3000B’s3aHb Ta PO3KPHUTTA YMOBHUX aKTHUBIB Ta 3000B’s3aHb MPU MIiATOTOBII (hpiHAHCOBOI 3BITHOCTI
BignoBiaHo 10 Bumor MC®3. OuiHky Ta OB S3aH] 3 HUMH NPHUIIYILIEHHS IPYHTYIOTHCSI HA iICTOPUIHOMY
JOCBi/I Ta iHIMMX (hakTopax, SKi BBAKAIOTHCS OOIPYHTOBAHUMH 3a JaHUX OOCTaBHH, PE3YJbTATH SKHX
(hOpMYIOTh OCHOBY JIJISl CYJPKEHb 111010 0aJIaHCOBOT BAPTOCTI aKTHBI Ta 3000B’sI3aHb, KA HE € OYCBUIHOIO
3 iHmwmxX Jpkepen. JlomymieHHs 1 3po0iieHi Ha X OCHOBI ITOTIEPE/IHI OLIHKH MOCTIHHO aHA3yIThCS Ha
peaIMeT HeOOXiAHOCTI X 3MiHHM. 3MiHH B OIIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY TIEPiOJi, KOJIH IIi OI[iHKH
OyJIM meperjiiHyTi, 1 B yCiX HACTYIHHUX MEPiojiaX, BUKIMKAHUX 3a3HAYCHUMHU 3MiHAMU. YTIPaBIIHCHKUH
MEpPCOHANl 3/IHCHIOE OI[IHKY Ta BiJOOpaKEHHS AaKTHBIB Ta 3000B’S3aHb TAaKUM YHHOM, III00 HE
TIEPEHOCUTH HasBHI ()iHAHCOBI PU3WKH, SIKi MOTEHIIHHO 3arpoXyroTh (DiIHAHCOBOMY CTaHY, Ha HACTYIIHI
3BITHI mepiogu. AKTHBU 1 3000B’s3aHHS (DOHJY MEPBICHO OI[HIOIOTHCS IMiJf Yac iX NpHI0aHHS Yd
BUHUKHEHHS Ta B IOAAJIBIIOMY OIIHIOIOThCS Ha JarTy OajaHCy CTAHOM Ha KiHELb 3BITHOTO POKY
BignoBigHo 10 BuMor MC®3. Indopmauis mpo cyTTeBi chepu HEBH3HAYEHOCTI OLIHOK 1 KIFOYOBi
CYJUKEHHSI ITPH BUKOPUCTaHHI 00JIIKOBOT MOJITHKY TIPEJICTABICHI JAali.

3.3.3azanvui cyoorcenns wio0o cnpageodausoi sapmocmi akmueie ma 30006 s13aHb

OrmiHka crpaBeyIUBOi BapTOCTI aKTUBIB Ta 3000B’S3aHb TIPYHTYETHCS Ha CYIDKCHHSX MO0
nepeadadyyBaHuX MalHOyTHIX TPOIIOBUX IOTOKIB, ICHYFOUOI €KOHOMIUHOI CHTYallil, PU3MKIB, BJIACTHUBUX
¢iHaHCOBMM IHCTpyMeHTaM, Ta iHIMX (akTopiB 3 ypaxyBanHiM BumMor MC®3 Ne 13 «Ominka
CIIPaBEIMBOI BAPTOCTI».

OriHka CrpaBeIuBOI BapTOCTI - II€ OIIHKA KOHKPETHOrO0 akTHBY a00 3000B’s3aHHsA. Tomy,
OLIIHIOIOYH CIIPaBEUIMBY BapTiCTh, CYO €KT TOCIIOAAPIOBAHHS Mae OpaTH 0 yBark Ti XapakTEPHCTUKU
akTUBy a00 3000B’s3aHHS, AKI YYaCHUKM PUHKY B3SJaM O 1O yBarw, BH3HAYalOuM ILiHY aKTUBY abo
3000B’s13aHHS Ha JIaTy OIIHKU. [0 TAKMX XapaKTepUCTUK HAJIEKATh, HAPUKIIAJ, TaKi:

a) CTaH Ta MiCIle pO3TalllyBaHHS aKTHBY;

0) oOMeKeHHs1, SIKILIO BOHHU €, Ha MPOJaXX a00 BUKOPHUCTAHHS aKTHBY.
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OriHka cHpaBeUIMBOI BapTOCTI IPHITYCKAa€E, IO aKTHB a00 3000B’sA3aHHSA OOMIHIOETHCS MIXK
YYaCHUKaM{ PUHKY y 3BHYAlHIN omepallii mpoJaky akTuBy abo mepemadi 3000B’s13aHHSA HA AATy OILIHKH
3a IOTOYHUX PUHKOBHX YMOB.

MC®3 Ne 13 «Ouinka cripaBeyIMBOi BapTOCTi» BU3HAYAE CIIPAaBEAJUBY BapTiCTh SIK 1[iHY, siKa Oyna
0 oTpuMaHa 3a TPOAAX aKTHBY, ab0 CIUIadeHa 3a Tepenady 3000B’sA3aHHA y 3BHUAIHIN omepariii Mix
yJacHUKaMHU PHHKY Ha JaTy OIHKH.

Orinka crnpaBe/UIMBOI BAapTOCTI NPHUITYCKAa€E, 110 aKTHB a0o0 3000B’sA3aHHS OOMIHIOETHCS MIiX
yJ9acHUKaMW PUHKY y 3BHYAiHIN orepamii mpogaxy akTHBY abo mepenadi 3000B°s13aHHS HA JIATy OIIHKA
3a TIOTOYHUX PUHKOBHX YMOB.

Ominka chpaBeAyiMBOi BapTOCTI MpPHITyCcKae, IO OINepalis NpoJaxy akTuBy abo mnepenadi
3000B’s13aHHS BiZIOyBaeThCs 00

a) Ha OCHOBHOMY PWHKY JUISI IBOTO aKTHBY a00 3000B’s13aHHST; a00

0) 3a BiICYTHOCTI OCHOBHOI'O PHHKY - Ha HalCHPUATIUBIIIOMY PUHKY AJSl IOTO aKkTHBY ado
3000B’ sI3aHHSL.

CrpaBeanuBa BapTiCTh - IIe IiHA, sKa Oyma O oTpWMaHa 3a MPOJAX aKTHUBY abO0 CIUIadeHa 3a
nepenavy 3000B’s13aHHS y 3BUYAlHIN omepaliii Ha OCHOBHOMY (200 HaWCIPHUATIUBINIOMY) PHHKY Ha JaTy
OIIIHKM 3a TMOTOYHUX PHUHKOBUX YMOB (TOOTO BUXiJHA IiHA), HE3AJIEKHO BiJ TOTO, YM CIIOCTEPIraeThCs
Taka IiHa 0e3rmocepeIHbO, YH OIliHEHA 32 JJOTIOMOTOI0 1HIIIOTO METOY OIliHIOBaHHSI.

Ominka cripaBeaIMBOi BapTOCTI mepemdadae, mo (inancose abo HediHaHCOBe 3000B’si3aHHS ab0
BJIACHUM I1HCTPYMEHT KamiTany cy0’€KTa TocnojaproBaHHsA (HANPHKIAA, YacTKH YYacTi y BIIACHOMY
KaIliTati, BUMYIIEH] SIK KOMITCHCAIlisl Py 00’ €JHaHHI 0i3HECY) MepeaaeThCsl YIaCHUKOBI PHHKY Ha JaTy
omiaku. llepemaua 3000B’s3aHHS a00 BIACHOTO IHCTPYMEHTY KamiTaldy cy0’€KTa TOCIOAapIOBaHHS
nependayac Taxe:

a) 3000B’s13aHHS JIMIIATUMETHCS] HETOTAIICHUM 1 CTOPOHA-YYaCHUK PHUHKY, SIKid Oyze 3AiiCHEHO
nepeaavy, HOBUHHA OyJe BUKOHATH IIe 3000B’s13aHHs. 30008’ s13aHHS He Oy/e moraiieHe 3 KOHTPareHToM
a0o0 1HIIMM YMHOM Ha JaTy OIiHKH.

0) BIAcHMWiA IHCTPYMEHT KamiTaldy Cy0’€KTa TOCIOJapIOBaHHS JIUIIATUMETHCS HEMOTAIICHUM, 1
CTOpOHA, SIKIH BiH TEpPENaEThCs, - YYACHUK PUHKY - Tiepedepe Ha ceOe mpaBa Ta 00OB’S3KH, IOB’s3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oy/ie ckacoBaHWH ab0 iHITUM YHHOM TOTAIlIEHUH Ha JaTy OIliHKU.

MerTa 3aCTOCYBaHHS METOJIy OIlIHKM BapTOCTI - BU3HAUWTH I[iHY, 32 SKOIO BimOynacs O 3BuuaiiHa
orepallisi MPoJaKy aKTHBY YM Tepeaadi 3000B’S3aHHS MK YYaCHUKAMHM PUHKY Ha JaTy OIHKH 3a
HOTOYHUX PHHKOBHX YMOB.

[cHYIOTP TpW IIMPOKO 3aCTOCOBYBaHI METOMW OIIHKM BapTOCTi, TaKi SK PUHKOBUH TIiXifl,
BUTPATHUHN MIAX1J Ta JOXITHUHA MiIXiI.

3 MeTOI0 MiABHIICHHS 3iCTaBHOCTI OLIHOK CHpPAaBEAJIMBOI BapTOCTI Ta IOB’S3aHOI0 3 HHUMHU
po3kputta iHpopmanii MC®P3 Ne 13 g Takux Lijieidl BCTAHOBIIIOE 1€papXil0 CIpaBeIMBOI BapTOCTi, Y
SIKif riepe0aueHo TpU PiBHS BXITHUX JAHUX JJI METOJIB OI[IHKH BapTOCTI, 1110 BUKOPUCTOBYIOTHCS IS
OIIIHKY CIIPaBEINBOI BapTocTi. lepapXist cripaBeAsTMBOI BAPTOCTI BCTAHOBIIIOE HAUBHUIMKA MPIOPHTET JIJIsI
IiH KOTHUpPYBaHHA (HECKOPHUTOBAHMX) HAa AaKTHBHUX pPHUHKAaX Ha 1IEHTHUYHI aKTUBU ab0 3000B’s3aHHS
(BxigHi nmaHi 1-ro piBHS) Ta HAWHWKYHMNA MPIOPUTET JJIsi 3aKPUTUX BXIIHUX JaHWX (BXimHI AaHi 3-ro
piBHS).

BxigHi nmani 1-ro piBHS - me I[iHM KOTHUpYBaHHS (HECKOPWUTOBaHI) HAa aKTHBHAX pHHKaxX Ha
IIGHTHYHI aKTHBH a00 3000B’s3aHHS, J0 SKUX Cy0’€KT IOCIIONAPIOBaHHS MOXE MAaTH JOCTYN Ha JaTy
omiHkd. L{iHa KOTUpYBaHHS HA aKTUBHOMY PHHKY € HaWHAJIIWHIIIUM CBITYEHHSIM CIIpaBeIMBOI BapTOCTI
1 32 HagBHOCTI Mae OyTH BHUKOpMCTaHa 0€3 KOPUT'YBaHHS Ul OLIHKM CHPAaBEIJIMBOI BapTOCTi, OKpiM
CUTyalild, BU3HaYeHUX y naparpadi 79.

Bxigni qaHi 2-ro piBHS - 11 BXiJHI JaHi (OKpIM IiH KOTUPYBaHHS, BITHECEHHX J0 1-T0 piBHS), SKI
MOJKHA CIOCTepiraTH JJisi akTHBY 4d 3000B’si3aHHs, TpsMo abo omocepelkoBaHo. SIkmio akTuB abo
3000B’s3aHHS. Ma€ BHM3HA4YCHWI (KOHTPaKTHHH) CTPOK, TO BXigHI AaHi 2-TO piBHA NOBHHHI OyTH
BIJIKPUTUMH TMPOTITOM MPAKTUYHO BCHOTO CTPOKY I[LOTO AKTUBY 4M 3000B’si3aHHsL. [l0 BXiJIHUX JTaHHUX 2-
ro PiBHS HaJISHKATh:

a) LiHU KOTHPYBaHHS Ha MOJAIOHI aKTUBH YM 3000B’A3aHHS Ha aKTHBHUX PHHKAX;

0) wiHM KOTHPYBaHHS Ha iIeHTHYHI a00 MoAiOHI akTWBM 4 3000B’A3aHHS HA PUHKAX, SIKi HE €
AKTUBHHMU;

B) BXIiJIHI JIaHi, OKpIM IiH KOTUPYBaHHS, SIKI MOXHA CIOCTEpIraTH Ui akTUBY Y 3000B’S3aHHS,
HaNpHUKIa;
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- CTaBKM BIJICOTKA Ta KPHWBI MOXIMHOCTI, IO CIOCTEPITalOTECA Ha 3BHYAWHHUX I1HTEpBaiax
KOTUPYBaHHS;

- IOITyCTUMAa 3MiHHICTb;

- KPEIUTHI CTIpENN.

T) BXIiIHI 1aHi, MATBEPIKCHI PUHKOM.

Bxigni mani 3-ro piBHS - 11 BXigHI JaHi [UTS aKTUBY 9H 3000B’s3aHHS, AKX HEMAa€ y BIIKPUTOMY
JocTymi. 3akpuTi BXiIHI JAaHi CHiJ BUKOPUCTOBYBaTH Ui OLIHKH CIPaBEAJIMBOI BapTOCTi, SKIIO
BIJIIOBITHUX BIIKPUTHX JAaHUX HEMAae€, M0 MependavacTbcs B CUTYAIlisiX, KONH MiSUTBHICTH PUHKY IS
aKTHUBY a00 3000B’s3aHHA Ha JIaTy OIIHKM HEe3Ha4YHa, a0o 11 B3araji Hemae.

MeToau OLiHKH 3aCTOCOBYIOTBCSI MOCHiTOBHO.

YnpaBniHCEKUE TepcoHaNl 3IIHCHIOE BHKIIOYHO OLIHKH CHpPaBeAIMBOI BapTOCTi aKTUBIB Ta
3000B’s13aHb, siKi BUMararoTbcs MCBO Ne 13, Ha KiHEeTb KOXHOTO 3BITHOTO MEPIOy.

HasBHicTh mopedHUX BXiAHMWX AaHUX Ta IXHS BiTHOCHA Cy0 €KTHUBHICTH MOKE BIUIMHYTH Ha BHOIp
BIJIMOBIAHUX METOJIB OLIHKKA BapTOCTi. Tak, BUXOISIYM 3 OCOONMBOCTEH 1HCTPYMEHTIB KamiTaly, sKi
3HAXOMATHCS y CKiazi akTuBiB QPOHMY, MiA Yac BH3HAYEHHS iX CIpaBEAIMBOI BapTOCTI B OCHOBHOMY
OyIyTh BUKOPHCTOBYBATHCS BXiTHI 1aHi 3-TO piBHA i€papxii.

3.4. Ouinku dinancosux incmpymenmia

®ony Bu3HaE QiHaHCOBUI akTHUB 200 (iHaHCOBE 3000B’s3aHHS Y 3BiTi PO (iHAHCOBUIA cTaH TOAI 1
JUIIE TOJi, KOMH CyO’€KT TOCHOAAPIOBAHHS CTA€ CTOPOHOI KOHTPAKTHHUX IIOJIOKEHb MIOA0 I[BOTO
IHCTpyMeHTA.

Bignorigao mo . 3 MC®3 Ne 9 Bu3HaHHS Ta, y BIANOBIAHMX BUIAAKaX, NPUITUHCHHS BU3HAHHS
3BUYalHOTO MpuAOGaHHsA ab0 MpoAaxy (iHAHCOBHX aKTHUBIB 3IIMCHIOETHCS, 3 BUKOPUCTAHHSAM OOJIKY 3a
JIaTOIO omepariii abo 06Ky 3a 1aTor po3paxyHkiB. @oHJ 0Opana MeTo BU3HAHHS 32 TATO0 Omepariii.

CrpaBeanuBa BapTICTh 1HBECTHIIIN, IO aKTHBHO OOEPTAIOTHCS HAa OPraHi3oBaHHX (HiHAHCOBUX
PHHKAaX, PO3PaXxOBY€EThCS HA OCHOBI TIOTOYHOI PHUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTSI TOPTiB Ha 3BITHY
Jaty. B iHmHMX BHUMajkax OIiHKAa CHOpPaBEAIMBOI BapTOCTI IPYHTYETbCS Ha CYMKCHHSAX II0J0
nependadyBaHUX MalOyTHIX TPOIIOBUX MOTOKIB, iCHYFOYOI €KOHOMIYHOI CHTYaIllii, pU3HKIB, BIACTHBUX
pi3HUM (piHAaHCOBUM iHCTpyMeHTaM, Ta iHmUX (akTopiB 3 BpaxyBaHHsM BuMor MC®3 Ne 13 «Ouinka
CIIPABEIMBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Biamosigao no m.4 MC®3 Ne 9 ®onn knacudikye ¢iHaHCOBI aKTUBH SIK TaKi, O OLIHIOKTHCS Y
nojaipoMy abo 3a aMOPTH30BAaHOIO COOIBApTICTIO, a00 3a CHPaBEUIMBOIO BapTICTIO Ha OCHOBI 000X
TaKUX YHHHUKIB:

a) Mozei 0i3Hecy cy0’€KTa TOCIOAapIOBaHHS IS YIIPaBIIiHHA (JiHAHCOBUMHU aKTUBAMHU; Ta

0) XapaKTepUCTUK KOHTPAKTHUX IPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.

®OiHaHCOBUH aKTUB OIIHIOIOThH 32 aMOPTH30BAHOIO COOIBAPTICTIO, SIKIIO BUKOHYIOTHCS OOWBI TaKi
YMOBH:

a) aKTHB YTPUMYIOTh B MOJeNi Oi3Hecy, MeTa sKOi - yTPUMYyBaHHS aKTWBIB 3auis 30MpaHHS
KOHTPaKTHUX TPOIIOBHUX ITOTOKIB;

0) KOHTpaKTHI yMOBH (hiHAHCOBOTO aKTHBY IepeA0avatoTh y MeBHi JaTH HAJIXOKEHHS TPOLIOBUX
MIOTOKIB, SIKi € JIMIIE [TOTallICHHSM OCHOBHOI CYMH Ta CIIJIATOO BiICOTKIB Ha HETOTallIeHy OCHOBHY CyMY.

B ycix iHmmx Bumaakax ¢iHAHCOBMH aKTHB OLIHIOIOTH 3a CIPaBEIJIMBOIO BapTICTIO 3
BiZIOOpa)KEHHSIM PE3YJIbTATy MEPEOIiHKH y CKIIaJi MPHOYTKY a00 30UTKY.

[HCTpYMEHTH Karmitany - 1ie Oy/b-Ki KOHTPAaKTH, SIKi 3aCBIIYYIOTh 3AJTUIIKOBY YaCTKy B aKTHBaX
cy0’exTa rocrnoJaproBaHHA IIiCIIsl BUpaXyBaHHS BCiX HOro 3000B’sI3aHb.

Jlo 1THCTpYMEHTIB KamiTany BiIHOCATHCS akIlii Ta mai (4acTKH) rocroJapChKUX TOBAPUCTB.

[HCTpyMEHTH KamiTary BH3HAIOTHCS Y 3BiTi Ipo (piHAHCOBUI cTaH ToJi 1 Juie Toxi, ko DoHx
CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHB 1010 IUX IHCTPYMEHTIB.

[lepBicHa omiHKa iHCTPYMEHTIB KamiTally 3IIMCHIOETBCSA 3a iX CIpaBeUIMBOIO BapTICTIO, SKa
3a3BUYall JIOPIBHIOE IIiHI onepallii, y Xo/i sikoi OyB oTpuMaHuii akTHB. [IpoTe, SKIO ICHYIOTh CBITYCHHS,
mo IiHa oneparii (mpuaOaHHSI) HE BiJNOBIJAa€ CHpPaBEIHBIM BapTOCTI NPUAOAHWX I1HCTPYMEHTIB
KaIliTamy, pi3HUIsS] BU3HAETHCS SIK MPUOYTOK (30MTOK) MPHU MEPBICHOMY BU3HAHHI.
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Burpat Ha mnpuabGaHHS IHCTPYMEHTIB KamiTady BH3HAIOTHCSA BHUTpaTaMHM IIepiogy 1 HeE
BKJTFOYAIOTHLCS 70 TIEPBICHOI CIIPaBEIITMBOT BAPTOCTI iIHCTPYMEHTIB KaIliTary.

[Moganeiia oIiHKAa iHCTPYMEHTIB KalliTany 3AIMCHIOETHCS 3a CIPAaBEJIMBOIO BapTICTIO HA ATy
OLIIHKH.

PunkoBa BapTicTh HanexxHnx OOHAY IHCTPYMEHTIB KamiTally OI[IHIOETHCS 32 OQIMiHHIM Oip>KOBUM
KypcoM oprasizaTopa TOPTiB Ha JIaTy OLIHKH. SIKIO iHCTPYMEHTH KaliTaxy MarTh OOIr OiNbII SK Ha
OJTHOMY OpTraHi3aTopi TOPTiBIi, TO MiJ Yac po3paxyHKy BapTOCTi aKTUBIB Taki IHCTPYMEHTH OLIHIOIOTHCS
3a KypcoM Ha OCHOBHOMY PWHKY JUIS I[hbOTO IHCTPYMEHTY KamiTamy a0o, 3a BiJCYTHOCTI OCHOBHOTO
PUHKY, Ha HANCTPUATIMBINIOMY PHHKY A Hboro. OIiHKa iHCTpPYMEHTIB KamiTaiy, IO BXOISTH 0
CKJIaqy aKTUBIB Ta MepedyBaroTh y OipKOBOMY CIHCKY OpraHizaTopa TOPTiBii i MPH IIbOMY HE MaroTh
BU3HAUYEHOTO Oip>KOBOTO KypCy Ha AaTy OLIHKH, 3[IHCHIOETHCS 32 OCTaHHBOIO 0aJaHCOBOIO BapTiCTIO.
Slkmo € migctaBu BBakaTHW, MI0 OallaHCOBAa BapTICTh CYTTEBO BIAPI3HAETHCS BiA CIIpaBemINBOI,
CIpaBeAiBa BapTiCTh BU3HAUYAETHCS 38 METOAMKOIO, BU3HAUCHOIO 0CO0OI0, IO 3AIMCHIOE YNpaBIiHHS
aktuBamMu DoHIy BIAMOBIIHO A0 MPUHHATOT 00IKOBOI MOMITHKH. BigxuneHHs MoXyTb OyTH 3yMOBIIEHI
3HAYHUMH 3MiHaMH y (piHAHCOBOMY CTaHI eMiTeHTa Ta/abo 3MiHaAMH KOH FOHKTYPH PHHKIB, Ha SIKHX
eMITEHT MPOBAINTh TiSUTbHICTh, & TAKOXK 3MIHAMHU y KOH FOHKTYPi ()OHIOBOTO PUHKY.

CrpaBezyiiBa BapTiCTh 1HCTPYMEHTIB KalliTany, 0 00epTaroThCs Ha OPraHi30BaHUX PUHKAX,
OIIHIOETHCA 32 MIHIMAJIBHUM CEpeJl OpPraHi3aTopiB TOPTiB OillifHIM OipKOBUM KypCOM, IO CKJIAaBCS Ha
naty omink (1-i piBeHb iepapxii).

CrpaBe/yinBa BapTiCTh iHCTPYMEHTY KamiTaly, IIOJ0 SKOTO HE BCTaHOBIECHHWH Oip»OBUH Kypc,
OLIIHIOETHCS 32 MIHIMAJIBHOIO Cepe]] OPraHi3aTopiB TOPriB KPaIIOl0 IIHOK KYMIBII TAKOTO iHCTPYMEHTY
Ha JaTy OMiHKHU abo0 3a BapTICTIO, BCTAHOBJICHOIO HE3aJeKHUM OIIHIOBAYEM, SIKIO aKTYalIbHICTH TaKOl
omiHku He ripiia 3a 30 kajneHmapaux nHiB (1-i piBeHb iepapxii).

CrpaBe/yinBa BapTiCTh 1HCTPYMEHTY KamiTaldy, BU3HaueHa 3a 1-M piBHeM iepapxii, Hamaii
HA3MBA€ThCS «PUHKOBA BapTicTh». CrpaBeasinBa BapTICTh IHCTPYMEHTIB KalliTaly, MIO MepedyBaloTh y
OipYKOBHIX CTIMICKaX OPTaHi3aTOpiB TOPTIBIIi Ta BAPTICTh SIKUX HA ATy OIIHKU HE MOKe OyTH BH3HAUEHA SIK
PUHKOBA, ajie PUHKOBA BapTICTh BH3HA4YEHA Ha ATy, IO MEpeAye AaTi OWIHKKA He Oinmblie HiX Ha 365
JHIB, TOPiBHIOE OCTaHHIN PUHKOBIN BapTOCTi (2-1 piBeHb i€papxii).

Orinka iHCTpYMEHTIB KalliTaly, 10 He BKIIOYEHi J0 Oip)KOBHX CITMCKIB OpPraHi3aTOpiB TOPTIBIi,
a0o0 y BHIIQJIKYy BiJICYTHOCTI pUHKOBOI BapTOCTi 32 ocTaHHi 365 nHiB (3-i piBeHb i€papXii), 3AiCHIOETHCS
BIJIMIOBIZIHO /IO I[IHM BUKYITY, BCTAHOBJICHOI PILIEHHSM 3arajibHUX 300piB aKIliOHEpPiB/yYaCHHKIB TaKOTO
eMiTEeHTY/TOBapUCTBA.

VY Bumaaxy, KoJIM AJsl TAKOTO 1HCTPYMEHTY KalliTaldy He BCTAHOBJIEHA IiHA BUKYITy, HOTO OILiHKa
MOJKE 3/IICHIOBATUCS HE3aJICKHUM OI[IHFOBAYEM, SIKIIO y4acTh MOHAY B IIbOMY IHCTPYMEHTI € iICTOTHOIO
(10% Ta Ginbie) Ta GamaHCOBa BapTiCTh TaKOTO iHCTpyMeHTY ckianae 10% Ta Oinblue BifJ 3arajibHOIO
gucToi Baprocti akTuBiB @onay. [Ipy mboMy BUTpaTH Ha NMPOBEACHHS HE3aJEKHOI OIIHKM HE TOBHHHI
MIEPEBUIIYBATH OYiKYBaHI BHIOAM Ui JIOCTOBIPHOTO TIPEACTABJICHHS CIPaBEJIUBOI  BapTOCTI
OIIIHIOBAHOTO aKTHBY. SIKIIO YMOBH sl 3aJlydeHHs HE3aJIE)KHOTO OIliHIOBaYa HE BHKOHYIOTHCS, TO
CIIpaBeIMBA BAPTICTh TAKOTO IHCTPYMEHTY Ha JJaTy OLIHKH JOPiBHIOE OaIaHCOBIH BapTOCTI.

Jnis BU3HAuYCHHs CHpaBeUIMBOI BapTOCTI THX IHCTPYMEHTIB KalliTaly, IOJO SKHAX BiJCYTHS
iHpopMalliss PO PUHKOBI I[IHM 13 30BHIIIHIX JPKEpEN, BUKOPUCTOBYIOTHCSI TaKi METOIWKH OILIHKH, SK
MOJIeIh TUCKOHTYBaHHs T'POIIOBUX ITOTOKIB, OI[IHOYHI MOJENi, M0 0a3yrThcs HA JaHUX MPO OCTaHHI
yroau, 3MIMCHEHI MiXK HENOB’S3aHUMH CTOpPOHAaMH, Ta aHami3 (iHaHcoBoi iH(opmamii mpo 00’ekTH
IHBECTYBaHHS, aHANITHYHI MPOLEAYPU MO OIliHI Oe3MepepBHOCTI AISUTBHOCTI 00’€KTiB 1HBECTYBaHHS,
3po0yieHi YNpaBIiHCBKMM TIEPCOHAJOM IMX MiANPUEMCTB, TIOPIBHAHHS BapTOCTI aKTUBIB X
MiANPUEMCTB Ha IOYATOK Ta KiHeUb 3BITHOro mepioay. Lli MeTOOMKM BHKOPHUCTOBYE AJISl OLIHKH
CTIpaBe/INIMBOI BapTOCTI YIMOBHOBaXXEHOIO 0co0ot0 DoHy, SIKIIO € MiJICTaBH BBaXKaTH, 10 OaliaHCOBa
BapTICTh CYTTEBO BIJIPI3HAETHCS BiJl CHPaBEIIMBOI BapTOCTi. BiAXWIIEHHS MOXYyTh OyTH 3yMOBIICHI
3HaYHUMH 3MiHaMH Y (iHAHCOBOMY CTaHi €MiTeHTa KOPIOPATUBHUX MpPaB Ta/ab0 3MiHAMH KOH IOHKTYPH
PHUHKIB, Ha SKHX E€MITEHT 3[IHCHIOE CBOIO JiSUIbHICTh, @ TAKOXX 3MiHAMHM Y KOH FOHKTYpPi ()OHIOBOIO
PHUHKY. SIKIIO TaKWX TIJICTAB HE BUSBJICHO, TA BAPTICTh aKTHBIB 00 €KTIB iHBECTYBaHHS Ha IMOYATOK Ta
KiHelb 3BITHOTO TMEpioAy 3MeHIIWIach He Ounbme HiX Ha 10 BIICOTKIB, TO € MiJICTAaBU BBaKaTH
CIpaBeAJIMBY BapTiCTh JaHUX IHCTPYMEHTIB KalliTaly Ha piBHI OalaHCOBOi BapTOCTi.

[pu npomy, 3rigao 1. 89 MC®3 Ne 13 Cy6’exT rocrogaproBaHHs Mae chopMyBaTH 3aKpUTI BXiIHI
JlaHl, KOPUCTYIOUUCh HAMKpAIo iH(pOpMaIli€l0, HASBHOIO 3a JaHWX OOCTAaBHH, sSKa MOXE BKJIIOYATH
BJacHI JaHi cy0’ekTa rocmnojaproBaHHs. Y mpoueci GopMyBaHHS 3aKpUTHX BXIAHUX AAHUX CYyO’ €KT
TOCIOJIAPIOBAHHS MOXKE PO3IOYATH 31 CBOiX BJIACHUX JIAHWX, alleé BIH Ma€ CKOPUTYBaTH JaHi, SKIIO
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JIOCTYITHA ¥ PO3YMHHUX MeXax iH(popMallis CBITUYUTEH TIPO Te, IO iHI YYaCHUKH PUHKY BHKOPHCTAIH O
i gaHi a0 00°€KT TOCIOAAPIOBAHHS Ma€ IIOCh OCOOJMBE, YOr0 HEMA€E y IHIIMX YYaCHHKIB PUHKY
(nmampuknan, mpuTaMaHHy cyO’€KTOBI rocmonaptoBaHHs cuHeprito). Cy0’e€KkTOBI rocrnojaploBaHHA HE
NOTPiOHO JOKJIAAaTH BUYEPHHUX 3YCHJIb, MI00 OoTpuMaTH iH(GOPMALI0 NPO NPUMIYIIEHHS YYaCHHKIB
punky. Ilporte, cy®’ekT rocmomaproBaHHA Ma€ B3ATH IO YBard BCIO iH(OpMAIIO PO MPHUITYIICHHS
Y9aCHUKIB PUHKY, SIKI MOJKHA JOCTaTHBO JIETKO OTpHMAaTH. 3aKpWTi BXimHI MaHi, copMoBaHi y crocio,
OMMCAaHW{ BHILIE, BBaKAIOTHCS MPHUIYIICHHAMH YYacHHKIB PHHKY Ta BiANOBIIAalOTh METi OL[HKH
CITpaBEeUTHBOI BapTOCTI.

CrpaBeniuBa BapTiCTh IHCTPYMEHTY KalliTaly, IO CKIAAA€THCS 3 aKIlii, 00ir sSIKUX 3ylmMHEHO, 200
naiB (4aCTOK) TOBApUCTB, IOJI0 SKUX PO3MOYATO MPOLEeAypY OaHKPOTCTBA, JOPIBHIOE HYIIIO.

3.4.2. Knacughixayia ginancosux akmusie

IIpn mepBicHOMy BH3HaHHI (DIHAHCOBI AKTUBU KIACH(IKYIOTbCA SK (iHAHCOBI aKTHBH, SKi
OITIHIOIOTHCS 32 aMOPTH30BaHOO BapTicTio (AC), CripaBeNTHBOIO BapTICTIO, IO 3MIHIOETHCS Uepe3 1HIIHIA
cykynauit poxin (FVOCI) abo crpaBeminBoi0 BapTiCTIO, IO 3MIHIOETHCS Yepe3 MpHOYTOK abo 30MTOK
(FVTPL), BigmoBiaHo. Yci (hiHAHCOBI aKTHBH CIIOYATKy BHU3HAIOTHCS 3a CIIPABEIIMBOIO BapTICTIO IUTIOC,
AKIIO0 (piHAHCOBI aKTUBU HE BiOOPaXKAIOTHCS 32 CHPaBEUIMBOIO BapTIiCTIO Yepe3 MPHOYTOK abo 30UTKH,
BUTPATH Ha MPOBEACHHS OIEpallii, 10 BiIHOCATHCSA 0 NMpuaOaHHs (iHaHCOBOTO akTHBY. CIipaBeauBa
BapTICTh IIPH NIEPBICHOMY BU3HAHHI HaWKpaIle MiATBEePIKYEThCS IHOO YTOIH.

®onn knacudixye (iHAHCOBI aKTHBH SIK Taki, IO HaJali OMIHIOITHCA 32 aMOPTH30BAaHO)
cO0IBapTICTIO, CHPABEAJMBOIO BapTICTIO Yepe3 IHIMKA CyKYMHHH JOXil a0o CHpaBeAMBOIO BapTICTIO
yepe3 mpuOyToK abo 30MTOK, Ha OCHOBI 000X TaKHX KPUTEPIiB:

a) Oi3Hec-Moelni cy0’ eKTa TOCTIOIAPIOBAHHS 3 YIPaBIiHHS (PiHAHCOBUMH aKTHBAMU;

0) YCTaHOBJIEHHMH JOTOBOPOM XapaKTEPUCTHKAMH T'POIIOBHUX MOTOKIB 32 ()iHAHCOBUM aKTHBOM.

bisnec-mozens BimoOpaxae crnocid, y sikuii DoHI ympaBisie akTHBaMH 3 METOIO OTPUMAaHHS
TPOLIOBUX MOTOKIB: ¥ € MeTor0 DoHay (1) BUKIIOYHO OTPUMAHHS MepeadadeHuX JOTOBOPOM TPOIIOBHX
MOTOKIB BiJ aKTHWBiB («yTPUMaHHS aKTHWBIB JJIs OTPHMAaHHS MependadeHuX IJOTOBOPOM TPOIIOBHX
MOTOKIB»), a0o (il) oTpuMaHHA MepeadadyeHNX JOrOBOPOM T'POIIOBHX MOTOKIB i TPOIIOBUX MOTOKIB, SKi
BUHHUKAIOTh y PE3YyJIbTaTi MPOAaXy akTHBIB (KYTPUMAaHHS aKTHBIB [y OTPUMaHHA MepeadadeHux
JTOTOBOPOM TPOIIOBUX TMOTOKIB 1 MpoAaxKy»), abo SKIIO He 3aCTOCOBYEThCS Hi MYHKT (i), Hi mMyHKT (ii),
(hiHAHCOBI aKTHUBH BiTHOCATHCS Y KATETOPIIO0 «IHITUX» Oi3HEC-MOJIeNei Ta OI[IHIOIOTHCS 38 CTIPABEIITMBOO
BapTICTIO Yepe3 MPUOYTOK YU 30UTOK.

bizHec-Moiens BU3HAYAETHCS AJIs TPYIH aKTHBIB (Ha PiBHI IOPTQEIsi) Ha OCHOBI BCiX BiJIMOBITHUX
JTOKa3iB MisTbHOCTI, sSiIKy DOHA Mae HaMip 3IHCHUTH JUISL TOCSTHEHHS 11111, BCTAHOBIICHOT /ISl TOPTQEs,
HasBHOTO Ha JaTy omiHku. dakropu, siki DoHI BpaxoBye NpU BU3HAUCHHI Oi3HEC-MOJIEINI, BKIIOYAIOTh
MeTy 1 ckjiaa moptdess, MUHYJIMA JOCBIJ] OTPUMaHHS TPOIIOBHX IOTOKIB IO BIAMOBIIHUX aKTHBaX,
MiXOAXW A0 OUIHKH Ta YIPABIIHHSA PHU3UKAMH, METOJM OIlIHKMA JOXOIHOCTI aKTHBIB Ta CXEMYy BHILIAT
KepiBHHKAM.

[Tpu ouinni crnpaBeMBOi BapTOoCTi (PiHAHCOBUX AKTHBIB YHPaBIiHCHKHUN TEPCOHAN 3aCTOCOBYE
METOJIU OIIHKH BapTOCTI, K1 BiJIOBiIAalOTh 0OCTaBHHAM Ta JJIS AKHX € JIOCTaTHHO JAHUX, 00 OLIHUTH
CIIPaBe[UINBY BapTiCTh, MAaKCUMI3YyIOUH BHUKOPHUCTAHHSA JOPEYHHX BIAKPUTHUX NaHUX Ta MiHIMI3YIOUH
BUKOPHUCTAHHS 3aKPUTHX BX1JIHUX JaHUX.

Ha Oamanci cranom nHa 31 Oepesnst 2023 p. y DoHai He BpaxoBYIOTbCS IOJbOBI (hiHAHCOBI
IHCTPYMEHTH, a camMe BHECKH JI0 CTATYTHHX KaIliTalliB IHIIUX Cy0’€KTIB rOCIIOAapIOBAHHS

3.4.3. [lpununenns eusnanns iHanco6020 akmuey

®donp nepenae GpiHAHCOBUI aKTHB TOJI 1 JIMIIIE TO1, KOJIU BiH:

a) mepeaae KOHTPAKTHI MIpaBa Ha OJiep KaHHs IPOIIOBUX MOTOKIB (PIHAHCOBOTO aKTHBY;

0) 30epirae KOHTPaKTHI MpaBa HAa OTPUMAaHHS I'POLIOBUX MOTOKIB (piHAHCOBOTO aKTHBY, aje Oepe
Ha ceOe KOHTpakTHe 3000B’s3aHHS CIUIATHTH T'POIIOBI TIOTOKH OJHOMY a00 KUIBKOM OJIepXKyBadaM 3a
YTOJI010, SIKa BIJTIOBI/Ia€ YMOBaM, HABEICHUM HIDKYE.

SAxmo Ponp 30epirae KOHTPAKTHI MpaBa Ha OJEp)KaHHS TIPOLIOBUX MOTOKIB BiJ (piHAaHCOBOTO
aKTUBY («IIEPBICHHI aKTHBY»), ajie Oepe Ha ceOe KOHTPaKTHE 3000B’A3aHHS CIUIATUTH 1[I IPOIIOBI MOTOKU
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OHOMY a00 KUIBKOM Cy0’€KTaM TOCITOJapIOBaHHS (KIHIIEBHM OJEpXyBadam»), To DOHA po3Tisigac
ormeparlito sk nepeaayy (piHaHCOBOrO aKTHBY TO/II 1 JIKIIIE TOJI, KOJIM BUKOHYIOTHCS BCI 3 HABEICHUX JIai
YMOB:

a) cy0’€eKT rOCHOAapIOBaHHs HE Ma€ 3000B’sI3aHHS CIUIATHTH CYMH KiHIIEBHM OJEp>KyBadaM, JOKU
BiH HE OTpPHMae EKBIBAIEHTHI CyMH BiJ TepBiCHOTO akTuBY. KopoTKoCTpokoBi aBaHCH Ccy0’ekTa
TOCIIO/IapPIOBAHHS 13 MPAaBOM MOBHOTO BiIIKOJYBaHHS IO3WYEHOI CYMH IDIIOC HApaxOBaHI BIJICOTKH 3a
PUHKOBHMH CTaBKaMU HE MOPYIIYIOTh Ii€i YMOBH;

0) yMOBH KOHTPakKTy TpO Tepenady 3a00pOHAIOTH Cy0’€KTOBI rocrogapioBaHHS HpojaaBaTé abo
HaJaBaTH y 3acTaBy IEPBICHUI aKTHWB, OKpIM HAJaHHA KIHIIEBUM OJIep)KyBauaM SK 3a0e3MedeHHs
3000B’A3aHHS CIUTATUTH TPOLIOBi TOTOKH;

B) Cy0’€KT TOCIOIapiOBaHHS Mae 3000B’s3aHHs IepeAaTd Oynb-iKi TPOIIOBI MOTOKH, SKi BiH
OTpUMYE BiJ] IMEHI KiHIIEBHX OZIepKyBadiB, 0e3 cyTTeBoi 3aTpuMKu. KpiMm Toro, cy0’€KT TociofaproBaHHs
HE Ma€ MpaBa MOBTOPHO IHBECTYBATH TaKi IPOIIOBI IOTOKH, 32 BUHATKOM IHBECTHIIiH y TPOIIOBI KOIITH
a00 eKBIBaJICHTH TPOIIOBHUX KowWTiB (sik Bu3HaueHO B MCBO Ne 7 «3BiTH Mpo pyX I'POIIOBHUX KOIITIB»)
MPOTSATOM KOPOTKOTO TEpioxy pO3paxyHKIiB BiJl JaTH OTPUMaHHS KOINTIB IO JaTH HEOoOXimHOTO
nepepaxyBaHHs KiHIIEBIM OJEep)KyBadaM, MPUYIOMY BiJICOTOK, 3apOOJEHHI 32 TaKUMHU IHBECTHUIIISIMHU,
TaKOXK IEePEPaxoBYETHCS KIHIIEBUM OJIEP)KyBadyaM.

3.4.4. Dinancosi 3006086 ’sa3anHs5

®onx knacudikye Bci (iHAaHCOBI 3000B’s3aHHS SIK TaKi, IO Y MOJAJBIIOMY OI[HIOIOTBCS 32
aMOPTH30BAaHOIO COOIBAPTICTIO, KOPUCTYIOUNCH METOIOM €(PEeKTHBHOTO BiZICOTKA, 32 BUHSITKOM TaKUX:

a) inaHcoBi 3000B’A3aHHS 32 CIIPaBEJIMBOIO BAPTICTIO 3 BiJOOpaKEHHSIM pe3yIbTaTy MepeoLliHKN
y npuOyTKy abo 30uTKy. Taki 3000B’si3aHHSI, B TOMY YHCIi MOXiJHI (piHAHCOBI 1HCTPYMEHTH, SIKi €
3000B’I3aHHSAMH, Y TIOJAITBIIIOMY OI[IHIOIOTHCS 3 CIIPaBEIITUBOIO BAPTICTIO;

0) ¢iraHcoBi 3000B’s13aHHS, [0 BUHUKAIOTH, KOJH Mepeaada (piHaHCOBOTO aKTHBY HE BIITIOBIIAE
KPUTEPIsM JJIs1 IPUITUHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCSI ITiJIX1/1 TIOIANIBIIOT y4acTi;

B) KOHTpaKTH (hiHAHCOBOI TapaHTii;

T) 3000B’sI3aHHS HA/IaTH TIO3HUKY 32 BiJICOTKOBOK) CTABKOIO, HIDKYOIO HIXK PUHKOBA.

®onyx BuzHauae (iHaHCOBE 3000B’s3aHHS 32 CHPaBEAJMBOIO BapTICTIO 3 BiIOOpasKEHHAM
pe3ysbTaTy TEPEOliHKH y NpUOyTKYy abo 30UTKY, KOJM MPH IEPBICHOMY BH3HAHHI HECKACOBHO
npusHaYuTH (iHaHCOBE 3000B’SI3aHHS SK Take, IIO OIIHIOETHCS 3a CHPaBEUIMBOIO BapTICTIO 3
BiOOpaKEHHSAM pe3yJbTaTy MEPeoIliHKh y MpUOYTKYy abo 30uTKy, abo SKIIO pe3yabTaToM TaKOTo
MPU3HAYCHHSI € TopedHima iHpopMarlisi, OCKIIbKY a0o:

a) BOHO YCyBAa€ UM 3HAYHO 3MEHILY€ HEY3TOKEHICTh OLIHKY UM BU3HAHHS, [0 B IHIIOMY BHIIQJIKY
BUHUWKA€ BHACIIJIOK OI[IHFOBaHHS aKTUBIB a00 3000B’si3aHbh UM BH3HAHHS MPUOYTKIB a00 30MTKIB 32 HUMHU
Ha pi3HUX OCHOBax; abo

0) ympaBlliHHSA Tpynow (iHAHCOBUX 3000B’s3aHb a00 () IHAHCOBHX aAKTHUBIB Ta (hiHAHCOBUX
3000B’s13aHp Ta OIliHKA iX MMOKA3HWKIB 3iHCHIOETHCS HAa OCHOBI CHpaBeIMBOI BAPTOCTI, BIAMOBIIHO 10
3aJJOKYMEHTOBaHOI CTpaTerii yHpaBIiHHS pU3UKaMH a00 iHBECTHIIIHOIO CTpaTeTi€ro, i iHdopMallis mpo
TaKy TpyIy HaJae€ThCsl JUISL BHYTPIIIHBOIO BHUKOPUCTAaHHS Ha I[ii OCHOBI BUIIOMY YIPaBIiHCHKOMY
TIEPCOHAJIOBI.

®DoHp MpUIHSB PIICHHAS OLIHIOBATH (hiHAHCOBI 3000B’s13aHHS 3a CIPABEIIIUBOIO BapTICTIO, OKPIM
THX, K1 IOBUHHI 00JIIKOBYBAaTHCS 32 aMOPTH30BaHOIO BapPTICTIO.

®oHp Buny4ae QiHaHCOBE 3000B’s13aHHs (200 YacTHHY (hHiHAHCOBOTO 3000B’S3aHHS) 31 CBOTO 3BITYy
1po (hiHAHCOBWIA CTaH TOJII 1 JIUIIIE TOJI, KOJH HOTO MOTalialTh, TOOTO KOJIU 3000B’13aHHS, BU3HAYCHE Y
KOHTPAKTi, BAKOHAHO, aHyJTbOBAaHO a00 CTPOK HOTo Jii 3aKiHYYEThCSI.

3.4.5. Cyoorcenns wooo ouikysanux mepminie ympumarus Qinancosux incmpymenmis

VYipaBiliHCbKANA TEPCOHAN 3acTOCOBYE INpodeciiiHe CyIKeHHs MO0 TEPMIHIB yTPUMaHHS
¢inancoBux iHcTpyMeHTiB. [IpodeciiiHe cymkeHHS 3a UM NMHUTAaHHAM IPYHTYETHCSA Ha OLIHII PU3HKIB
¢iHaHCOBOTrO iHCTPYMEHTY, HOro MmpuOYTKOBOCTI ¥ nuHamiui Ta iHmmMX ¢akropax. IIpore icHYIOTH
HEBM3HAYEHOCTI, $IKIi MOXYTh OYTH TIOB’S3aHI 3 MpPH3YNHHEHHSM O0OIry MiHHUX Tnamepie abo
0aHKPYTCTBOM 00’€KTY IHBECTYBaHHS, L0 HE € MIJIKOHTPOJHHHM YIPABIiHCHKOMY TMEPCOHANY 1 MOXeE
CYTT€BO BIUIMHYTHU HA OLIHKY (DiHAHCOBHX iHCTPYMEHTIB.
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3.4.6. Cyoorcenns w000 3MmiH cnpageousol eapmocmi (PIHAHCOBUX aKIMUELe

VYnpanincekuii nepconan ®dongy BBaxkae, moO OONIKOBI OWIHKKM Ta MPHITYLICHHS, SIKI MaroTb
CTOCYHOK JI0 OLIHKHM (piHAaHCOBMX iHCTPYMEHTIB, ¢ PHMHKOBI KOTHpPYBaHHS HE JIOCTYIIHI, € KIIIOYOBUM
JDKEepeioM HEBH3HAUEHOCTI OIIHOK, TOMY IIO:

- BOHM 3 BHCOKHM CTYIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKIJIBKH OIIHKH
0a3yloThCsl HA MPUMYIIEHHAX YHPABIiHCHKOTO MEPCOHANY IIOJO0 BiJICOTKOBUX CTaBOK, BOJATHUIBHOCTI,
3MiH BaJIIOTHUX KypCiB, MTOKa3HUKIB KPETUTOCIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBaHb IIiJ] 9ac OI[iHKA
IHCTPYMEHTIB, a TaKOX Ccrenn(pigHIX 0COOIUBOCTEH OMepartin;

- BIUTMB 3MiHU B OI[IHKax Ha aKTHBH, SIKi BioOpakeHi B 3BiTi Mpo (DiHAHCOBUI CTaH, MOXe OyTH
3HAYHUM.

Sx6m ympaBniHChKHH TiepcoHam POHAY BUKOPHCTOBYBAJIO IHIII MPUITYIIEHHS MO0 BiJICOTKOBHX
CTaBOK, BOJIATUJILHOCTI, KypciB OOMiHY BaJIOT, KPEAUTHOTO PEHTHUHTY KOHTpareHrta, natu odeptu i
KOpUTYBaHb i/l Yac OLIHKU IHCTPyMEHTIB, Oinblna abo MeHIIA 3MiHAa B OLIHII BapTOCTi (iHAHCOBHX
IHCTPYMEHTIB y pa3i BiICYTHOCTI pMHKOBHX KOTHPYBaHb Majia O iCTOTHHMI BIUIMB Ha BilOOpakeHWH y
(hiHAHCOBII 3BITHOCTI YUCTHI IPUOYTOK Ta 30UTOK.

BukopucTaHHS pi3HUX MapKETHHTOBHX NPHUIYIIEHb Ta/a00 METOMIB OIIHKH TaKOX MOXE MaTh
3HAYHHH BIUIMB Ha Tiepe0adyBaHy CIpaBeUINBY BapTiCTh.

CrpaBeniuBy BapTiCTh JAe0ITOPCHKOI Ta KPEIUTOPCHKOI 3a00pPrOBaHOCTI, a TaKOX IHBECTHIIIH,
JOCTYITHHX JJIs MPOJaKy, HEMOXKIIMBO BU3HAUUTH JJOCTOBIPHO, OCKLIBKH HEMA€ PUHKOBOTO KOTUPYBaHHS
[MX aKTUBIB.

VYmupasniHncekuid miepcoHanm @DOHAY BBaXka€, MO0 HABEACHI PO3KPHUTTSA IIOAO 3aCTOCYBaHHS
CIpaBeINIMBOI BApTOCTI € INOCTAaTHIMH, 1 HE BBaXKae, IO 32 MEKaMH (iHAHCOBOI 3BITHOCTI 3aJIMIINIIACH
OyIb-sKka CyTTEBa iH(OpMAIIis 1100 3aCTOCYBaHHS CIPABEIJIUBOI BapTOCTI, KA MOXKE OyTH KOPHCHOIO
JUTSL KOPUCTYBadiB (DiHAHCOBOI 3BITHOCTI.

Posymitoun BaXIIMBICTP BHKOPUCTAHHS OOJIIKOBUX OIIHOK Ta TPHUIYIIEHb IMIOAO0 CIPaBEAIUBOL
BapToCTi (JiHAHCOBHMX aKTHBIB B pa3i BiICYTHOCTI BXiAHUX JaHHX IOJIO CIIPABEJIMBOI BAPTOCTI MEPLIOTO
piBHs, YnpaBiiHckkuil iepcoHan QoHAy MIaHye BUKOPHCTOBYBATH OLIIHKH Ta CYJKEHHSI, K1 0a3yr0ThbCs
Ha TpodeciiiHiii kommeTreHmii mnpaniBHuKiB DoHmY, MOCBiAI Ta MHUHYIMX TMOMIAX, a TaKOX 3
BUKOPUCTAHHSIM pO3paxyHKIB Ta MoJielieli BapTOCTi (IHAHCOBHUX aKTWBIB. 3alydeHHsS 30BHIIIHIX
EKCIePTHHUX OIIHOK IIOJ0 TaKMX ()iHAHCOBUX IHCTPYMEHTIB, Jie OILIHKA, sKa 0a3yeThcsi Ha mpodeciiHii
KOMIIETEHIIii, JTOCBiAl Ta pO3paxyHKaX € HEJIOCTATHBOIO, BHUPINIYETHCS MO KOXXHOMY BUAY (hiHAHCOBHX
IHCTPYMEHTIB OKPEMO.

3.4.7. Cyooicenns w000 8UAGIEHHA O3HAK 3HEeYIHeHHA aKmusie

BimHOCHO (hiHAHCOBHMX aKTHBIB, SIKI OI[IHIOIOTHCS 32 aMOPTHU30BaHOK BapricTio, DOHJ Ha aary
BUHHUKHEHHS (JIHAHCOBUX aKTHBIB Ta Ha KOJKHY 3BITHY JIaTy BU3HA4Ya€ PiBEHb KPEAUTHOTO PU3HUKY.

®DoHJ BU3HAE PE3EPB i 30UTKHU I OYIKyBaHUX KPEAUTHUX 30MTKiB 32 (DiHAHCOBHMHU aKTHBAMH,
K1 OI[IHIOIOTHCS 32 aMOPTHU30BaHOIO BAaPTICTIO, Y PO3Mipi OUIKYBaHUX KPEIUTHHUX 30UTKIB 32 BECh TEPMiH
nii ¢inaHcoBoro akTHBY (IIpH 3HAYHOMY 30UTBIICHHI KPEAMTHOTO PHU3UKY/IUISI KPEAMTHO-3HEI[IHEHUX
(iHAaHCOBHUX aKTHUBIB) ab0 12-MiCSYHMMHU OUIKYBaHUMH KpEeIUTHUMH 30uTKamMu (y pa3i HE3HaYyHOTrO
3pOCTaHHS KPEAUTHOTO PU3HKY).

3a3BUuail OYIKYETHCS, IO OYiKyBaHi KPeJUTHI 30UTKH 3a BeCh TEPMiH Jii MaroTh OyTH BH3HaHI 10
TOTO, AK (hiHAHCOBUH IHCTPYMEHT CTaHE NPOCTPOUEHHUN. SIK MpaBUIIO, KPEAUTHUHA PU3UK 3HAYHO 3pPOCTAE
me A0 Toro, SIK (iHAaHCOBMHU IHCTPYMEHT CTaHe HpOCTpoueHHM abo OyJe MOMIYeHO iHINI YMHHHUKH
3aTPUMKH IUIATEXKIB, 110 € CICHU(pIYHUMU )T TO3UYaIbHIKa, (HAIPUKIIA, 301HCHEHHS MoaudiKkalii abo
pecTpyKTypH3ailii).

Kpenutauii pu3uk 3a (iHAHCOBMM 1HCTPYMEHTOM BBA)XKA€TbCS HU3BKHM, SIKIIO (HiHAHCOBHM
IHCTpPYMEHT Ma€ HU3bKUI PU3UK HacTaHHA JAe(OINTY, MO3UYaTBHAK M€ MOTYKHIHM MOTEHITIal BHKOHYBATH
CBOI JOTOBIpHI 3000B’si3aHHS II0J0 TPOIIOBUX IIOTOKIB Y KOPOTKOCTPOKOBIH IEpCHeKTHBi, a
HECTIPUATINBI 3MIHM B EKOHOMIUYHHX 1 MITIOBHX YMOBaxX Y JMJOBIOCTPOKOBIH NEPCIEKTUBI MOXYTb
[3HM3UTH, aie He O0OOB’A3KOBO 3IAaTHICTh MO3WYAJbHHKA BHKOHYBAaTH CBOi 3000B’sA3aHHS 10O
JIOTOBIPHHUX I'POIIOBUX MOTOKIB.

®DiHaHCOBI IHCTPYMEHTH HE BBKAIOTHCS TAKUMHU, 1[0 MalOTh HU3bKUN KPEIUTHUN PU3HK JIUIIE HA
migcTaBl TOro, MO PU3UK Ae(ONTY 32 HUMH € HWKYUM, HDXK PU3UK OeoNTy 3a iHIUMH (iHAHCOBUMH
incTpyMeHTaMu DoHy abo HiK KPETUTHUI PU3KUK FOPUCITUKILT, B sikiii DOHJT 3M1HCHIOE ASUTHHICTS.
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OuikyBaHi KpPEOUTHI 30UTKHM 33 BECh TEPMiH [ii HE BH3HAIOTHCH 3a (HIHAHCOBUM IHCTPYMEHTOM
MPOCTO HA TMIJACTaBi TOTO, IO BiH BBa)XKABCSA IHCTPYMEHTOM 13 HHM3BKMM KPEAWTHHM PH3UKOM Y
MOTIEpEIHBOMY 3BITHOMY TIEPiOJi, ajle He BBAYKAETHCA TAKUM CTaHOM Ha 3BITHY Jary. Y TaKOMY BUIAIKY
®DoHy 3’ACOBYE, UM MaJIO MicCIle 3HaYHE 3POCTaHHS KPEAUTHOTO PU3KKY 3 MOMEHTY MEepBiCHOTO BU3HAHHS,
a OTXKe YM IMocTaia moTpeda y BU3HAHHI 09iKyBaHUX KPEOUTHHX 30UTKIB 32 BECh TEPMIH Iii.

OuikyBaHi KpeAUTHI 30UTKH BiT0OpakaroTh BIacHi 04ikyBaHHS DOHAY 00 KPEIUTHHX 30UTKIB.

Ha naty cranom Ha KiHels 3BiTHOrO poky POHA MPOBOAUTH aHaNi3 AEOITOPCHKOI 3a00proBaHOCTI,
iHII01 AeOITOPCHKOI 3a00pProBaHOCTI Ta IHIIMX AKTHBIB Ha IMPEAMET HASBHOCTI O3HAK iX 3HCIIHCHHS.
30WTOK BiJ 3HEIIHEHHS BU3HAETHCS BUXOISIYM 3 BIACHOTO MPOQECIHHOTO CyHKEHHS YIPaBIiHCHKOTO
MIEPCOHANY 32 HAasBHOCTI 00’ €KTUBHHX JaHUX, 110 CBIIYaTh MPO 3MEHIIEHHS NepeadauyBaHuX MalOyTHIX
TPOIIOBHX IMOTOKIB 32 JaHUM aKTHBOM Y pe3yibTaTi OAHiel abo KiIbKOX MOMiH, IO BiAOyJHCs Micis
BU3HAHHS aKTHBY.

3.5. 3umenwenns kopucnocmi neginancosux akmugis

Ha xoxxHy 3BiTHY naty ®oHI BU3HAYa€, UM iCHYIOTh O3HAKH MOXKJIUBOTO 3MEHIICHHS KOPUCHOCTI
aKTHBY. SIKIIO Taki O3HAKW iCHYIOTh, a00 SIKIIO HEOOXiMHO BUKOHATH IOpiYHE TECTyBaHHS aKTHUBY Ha
3MEHIIEHHS KOpPUCHOCTI, POHJ 3IICHIOE OIHKY CYMH OYiKyBaHOTO BiIIKOAyBaHHS akTuBy. Cyma
OUIKYBaHOT'O BIJIIKOJAYBaHHS aKTHBY - II¢ HAHOUIbINAa 3 JBOX OIIIHOK: CIIPaBEIJIMBOI BapTOCTI MiHYC
BUTpaTH Ha BUOYTTS aKkTWBY a00 OJAWHMIN, sIKa TEHEpye TPOIIOBI KOIITH, Ta HOro BapTOCTi MpH
BuKOprcTaHHi. CyMy OYIKYBaHOTO BiJIIIKOXYBAaHHS BH3HAYAlOTh U KOJKHOTO aKTHBY, 32 BHHSATKOM
BHUIIAJIKIB, KOJIU aKTUB HE T'CHEPYE HAIXOKECHHS TPOLIOBHX KOIITIB, 10 31¢OLIBIIOT0 HE 3aJIe)KaTh BiJl
HaJIXOKEHb TPOLIOBUX KOIITIB Bifl IHIIMX aKTHBIB Ta Py akTHBIB. SIKII0 OanaHCOBa BapTiCTh aKTUBY
ab0 OAWHMWIN, SIKa TEHEepPYy€e TPOIIOBI KOIITH, TEPEBUIIYE CYMy WOTO OYiKyBaHOTO BiJIIIKOTyBaHHS,
BBa)KAIOTh, 1[0 KOPUCHICTh aKTUBY 3MEHIIMIIACS IO CyMH HOTO O4iKyBaHOTO BimmkoayBaHHs. [Ipu ominti
TeNepilHbOi BApTOCTI MAHOYTHIX YMCTUX TPOLIOBUX HAJIXOMKCHb BijJl aKTUBY, MallOyTHI TPOLIOBI IIOTOKH
JUCKOHTYIOTh 332 CTABKOIO JIO OMOJATKyBaHHS, sika BiJJOOpaka€ MOTOYHY PHUHKOBY BapTiCTh TpOLICH y
yaci Ta cnenuivHi 171 akTUBY pU3UKU. [Ipy BU3HaUeHHI CHpaBeUIMBOI BapTOCTI aKTUBY MIHYC BUTPATH
Ha BUOYTTA OepyTh IO yBaru OCTaHHI omepaiii Ha pUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pa3i, SKIIO
iIeHTU(IKYBaTH Taki ormepaiii HEMOXIWBO, BHKOPHUCTOBYIOTH BIJIMOBIAHY MoJenb OIHKH. Lli
PO3paxyHKH MiATBEPDKYIOTh OIIHOYHUMHU KoedimieHTamMu a0 IHIIMMHU JOCTYIMHHMH ITOKa3HUKAMHU
CHpaBeAnBOi BapTOCTi. 30MTKH Bi 3MEHIIEHHSI KOPUCHOCTI IMOTOYHOI JiSUIbHOCTI BU3HAIOTH y PUOYTKY
tTa 30uTKy. OAMHUIS, SKa TeHepye TpOIIOBI KOIITH, - HaliMEHIIa Tpyla akTHBIB, SKy MOXKHA
imeHTH(]IKYBaTH 1 SKa TeHepye HaJIXOJPKEHHS TPOIIOBUX KOIITIB, IO 3/OUTHIIOrO HE 3aJIeXkaTh Bif
HaIXOJKEHb TPOIIOBHX KOIITIB BiJ IHIMUX aKTHBIiB 200 Tpym akTuBiB. Ha KOXXHY 3BiTHY J1aTy MPOBOISATH
OIIIHKY HAsBHOCTI O3HAK TOI'O, 1[0 paHillle BU3HAHI 30UTKH Bl 3MECHIIICHHS KOPUCHOCTI aKTHBY OLIbIIIE HE
ICHYIOTh a00 3MCHIIMJIMCA. 3a HasBHOCTI TaKMX O3HAK IPOBOJATH OLIHKY CYMH OYiKyBaHOTO
BiJIIIIKO/TyBaHHS akTUBY. PaHile BU3HaHI 30UTKU Bi/ 3MEHIIEHHS! KOPHCHOCTI CTOPHYIOTh TiJIbKH Y TOMY
BUIAJKY, SKIIO Majia MiCIle 3MiHa B OIlIHKAaX, SKi BUKOPUCTOBYBAJIM JJis BU3HAUYCHHS CYMH OYiKYBaHOTO
BiJIIIKO/TyBaHHSI aKTHBY, 3 MOMEHTY OCTaHHHLOTO BHM3HaHHS 30WMTKY BiJl 3MEHIICHHS KOPHCHOCTI. Y
TaKOMy BHIIAAKy OaJaHCOBY BapTICTh aKTUBY 30LIBIIYIOTH 10 CYMH OYIKyBaHOTO BiJIIKOIYBaHHS
akTuBy. Take 30iNbIIEHHS BapTOCTI HE MOXKE IIEPEBUINYyBaTH OanaHCOBOI BapToCTi, sKy Oyino O
BU3HAUEHO 32 BUPaxyBaHHsAM aMopTH3alii, SKOW y TOIEepe/HiX pOoKax He BH3HABaBCS 30UTOK Bij
3MEHIICHHS] KOPUCHOCTI akTuBY. lle CTOpHyBaHHS BM3HAIOTh y ckiaai nmpuOyTky Ta 30uTkiB. Ilicns
CTOPHYBaHHSI 3HOC MiAJSra€e KOPUIYBaHHIO y MalOYTHIX Mepiofax 3 METOI PO3MOALTY NepeoLiHeHOl
0aJlaHCOBOT BapTOCTI aKTHBY, 33 BUPAXyBaHHSAM HOro JIIKBiJaliiHOT BAPTOCTi, HA CUCTEMAaTU4HIA OCHOBI
NPOTATOM CTPOKY KOPUCHOTO BUKOPHCTAHHS aKTHBY.

3.6. Pesepesu ouikyeanux kpeoumHux 30umkis

Jns TecTyBaHHS BCiX 1HIMX (IHAHCOBUX aKTHBIB Ha TMpeaMeT 3HemiHeHHs DOHJ 3aCTOCOBYE
3puuaiinuit miaxig. Ilpu 3acrocyBaHHi 3BUYaliHOro miaxoxy Doz posmnoaiase ¢(iHAHCOBI aKTHBH Ha
HACTYIHI KaTeropii:

- aKTHBIB, 0 SIKUM HE OYIJIO CYTTEBOTO 3pPOCTaHHS KPEIUTHOTO PH3HKY;

22



- aKTHBIB, M0 SIKUM OyJIO CYTTEBE 3pOCTAHHS KPEAUTHOTO PU3HKY.

Jns ¢piHaHCOBMX aKTHBIB, 1O SKUM HE OYJIO CYTTEBOTO 3POCTAHHS KPEIUTHOTO PHU3UKY IICII
nepBicHOro BuzHauHA PoHJ BU3HAE pe3epB MiA ABaHAALSATUMICSIYHI OUYiKyBaHI KpEAWUTHI 30UTKH, SIKi €
YaCTUHOIO OYiKYBaHHMX KpPEAWTHHX 30MTKIB 3a BeCh IEpiof, TOOTO OYiKyBaHi KPEAWTHI PHU3UKH, IO
BUHHUKAIOTH Y HACIIIOK BCIX MOKJIMBHX BHITQJKIB 1e(OIITY, [0 MOXIIHBI MPOTSITOM JABAHAIIISTH MICSIIIB
TicJisi 3BITHOI IaTH.

Hns ¢dinaHCOBHX axTHBIB, MO SKUM BigOyJlOCS CYTTEBE 3pPOCTaHHS KPEIUTHOTO PHU3UKY Ha
IHAMBIAyanbHIA 9u TpymnoBiit ocHOBI DOHA BH3HAE pe3epB IMiJl OUYIKyBaHI KPEIWTHI PHU3UKU Ha YBECh
TEepMiH, TOOTO OYIKyBaHI KpPEIWTHI PHU3WKH, IO BUHUKAIOTH y HACHIJOK BCIX MOJIIMBHX BHIIAIKIB
JIeQonTy IpoTATOM yChOTO TepMiHy il (hiHaHcOBOro iHCTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY Aaty DoHn
OLIIHIOE HAsIBHICTh 3HAYHOTO 30iJbIICHHA KPEAUTHOrO PHU3HMKY MO (PiHAHCOBOMY akKTHBY Ha OCHOBI
aHami3y 3MiHH PU3UKY BUHHKHEHHS NedonTy. DOHI MpH OLiHII 3MIHH KPEAUTHOTO PU3HKY 3aCTOCOBYE
npodeciiiHe CyHKEHHS.

Amnani3 (iHaHCOBMX aKTHBIB LIOAO0 3MEHIICHHS iX KOPUCHOCTI 3iHCHIOETHCS HA KiHEIb KOKHOTO
3BiTHOTO TIepioAy. Ilpu aHami3i iHAHCOBMX aKTHBIB IIONO 3MEHIIEHHS iX KOpucHOCTI, DoHI BpaxoBye
CTaTHCTUYHI JaHi TPO MPOCTPOUYEHY NeOiTOpChKy 3a00proBaHICTh 3a OCTaHHI 2 POKH, BPaXOBYE
MaKpOEKOHOMIYHI YHHHUKH, SIKi MOXKYTh BIUTMHYTH Ha MalOyTHI KPeOUTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy il KpeAUTHI 30MTKH (MoKIaaHime quB. 1. 2.4.2).

3.7. Openoa ma ii ioenmugixayis

JoroBopu onepariiitHoi Ta piHaHCOBOi OpeHAN y POl IK OpeHJapiB, TaK i OpeHI0aaBIiB y DoHL
HE yKJIaJaB.

4. Hoesi ma nepezisanymi cmanoapmu ma iHmepnpemauii

KonnentyansHa ocHoBa (hiHAHCOBOi 3BITHOCTI - y HOBIM peAakmii OHOBIEHO CTPYKTYPY
JIOKyMEHTa, BU3HAYCHHS aKTUBIB 1 3000B’s3aHb, & TaKOX JOJAaHO HOBI TOJOXCHHS 3 OILIHKH Ta
TIPUITMHEHHS BU3HAHHS aKTHUBIB 1 3000B’s3aHb, IMOJAHHS 1 PO3KPHUTTS JaHWX y (iHAHCOBIM 3BITHOCTI 3a
MC®3. 3rigHo HOBOI pepakiiii iHdopMallis, mpeacTapiicHa y (iHAHCOBIM 3BITHOCTI, TaKOX IOBHHHA
JIOTIOMAaraTd KOPHCTYBadaM OILIHUTH €(pEeKTHBHICTh KepiBHHUITBA DOHIY B YIMpaBIiHHI €KOHOMIYHHUMHU
pecypcamu. [lpuHIMI 00a4HOCTI TPAKTYEThCS Yepe3 MiATPUMKY HEHTpalbHICTh NPEACTABICHUX AAHUX.
OObayHicTe BU3HAYAETHCS SIK HPOSIB 00EPEKHOCTI MPH BUHECEHHI CyIKEHb B YMOBaX HEBH3HAYEHOCTI.
[TpaBaviBe ysIBICHHS JaHUX TPAKTYEThCS SIK MOAAHHS CYTi Omepalliid, a He TUIbKH iX IOpHIUYHOI (HOPMHU.
Hosga penakuiss KO®3 nependauae 18i opmMu 3BITHOCTI: 3BIT Ipo (HiHAHCOBHIM CTaH 1 3BiT Npo (iHaHCOBI
pesynbraTy. [HIn ¢opmu 00’€qHAHI MiJ] HA3BOKO «iHII (OPMHU 1 PO3KPUTTA», BU3HAYAETHCS, IO JaHI
(hiHAaHCOBOT 3BITHOCTI MPEACTABJISIOTHCS 3a IEBHUH MEPioJ 1 MICTATh MOPIBHAIBHY 1H()OPMAIIit0, a TAKOXK
3a TIeBHUX 0OCTaBHH - IPOTHO3HI JIaHi.

VY HoBiil penaxiii KO®3 BBOIUTHCS MOHATTS «3BITYIOUE IIMTPUEMCTBOY», MiJ] SKUM MAa€ThCS Ha
yBa3i CTOPOHA EKOHOMIYHOT TisJILHOCTI, sIKa MAa€ 4iTKO BU3HAYCHI MEXI1 Ta TOHSATTS 3BEICHOT 3BITHOCTI.

Bupas «exoHOMIYHHI pecypc» 3aMicTh TEpMiHY «pecypc» miakpecttoe, mo Paga MCO3 Oinbiue
HE PO3MIIAJIA€ aKTHBH IIIe sK ¢i3uyHi 00’€KTH, a, CKOpilie, sk Halip mpaB. Bu3HaueHHS aKTHBIB i
3000B’s13aHp HE BIJHOCATHCS 10 «OYIKYBaHHX» HAIXO/KeHb ab0 BUOYTTS pecypciB. 3aMiCTh I[bOTO
BU3HAYEHHSI EKOHOMIYHOTO pecypcy BiTHOCHTHCS JI0 TOTEHIaly akTUBY / 3000B’si3aHHS BUPOOISTH /
nepeaaBaTH eKOHOMIUH1 BUTO/H.

Hosa rmaBa KO®3 mpucssiueHa onucy pi3HUX METOIIB OLIHKM (iCTOPUYHA i MOTOYHA BapTicTh
(cmpaBeuIMBa BapTICTh, BapTICTh BUKOPUCTaHHS)), iH(popMarlii, Ky BoHH HajaoTh. HoBa riaBa KO®D3
HE Ma€ BIUIMBY Ha TIOKA3HUKHU (iHAHCOBOI 3BITHOCTI.

MCD3 Ne 9 «Dinancosi incmpymenmu». MCEO Ne 39 «Dinancosi incmpymenmu». Busnanns ma oyinka.
MCD3 Ne 7 «Dinancosi incmpymenmuy: Poskpumms inchopmauii.
MCD3 Ne 4 «Cmpaxosi koumpaxmu»
ma MC®D3 Ne 16 «Openoa»

VY cepnHi 2020 poxy Pama 3 MC®3 B pamkax Pedopmu IBOK omyOiikyBana mompaBku, IO
JIOTIOBHIOIOTH BUMyIIeHi y 2019 pori Ta 30cepemKyoTh yBary Ha Haciiikax pegopmu 0a30BOro piBHS
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MPOLICHTHUX CTaBOK Ha (hiHAHCOBiK 3BiTHOCTI POHIY, SKI BUHUKAIOTh, KOJIM, HAMPHKIAJ], 0a30BUIH
MMOKa3HUK IIPOIEHTHOI CTaBKH, SIKUA BUKOPUCTOBYETHCS IS OOUYMCIICHHS TPOICHTIB 3a (hiHAHCOBUM
AKTHUBOM, 3aMiHEHO aJlbTEPHATUBHOIO 0230BOIO CTABKOIO.

[TompaBku 10 ¢a3u 2 po3rIsLIA0Th MUTAHHS, SKI MOXKYTh BIUIMHYTH Ha ()iHAHCOBY 3BITHICTH MiJ
gac pedopMu 6a30BOT0 PiBHS MPOIEHTHUX CTaBOK, BKIFOYAIOYHM HACITIAKH 3MiH JOTOBIPHUX TPOIIOBHX
MOTOKIB a00 BITHOCWH X€PKYBaHHS, II0 BHHHUKAIOTh BHACTIJOK 3aMiHM 0a30BOTO PiBHS MPOIEHTHOI
CTaBKH 3 AJIbTEPHATUBHOIO 0a30BOK0 CTABKOIO (TIPOOJIEMH 13 3aMiHOIO).

Ha erami 2 cBoro npoexty Paga BHecna 3MiHH O BUMOT 3a3HAYEHUX CTAHAAPTIB, IO CTOCYIOTHCS:

- 3MiHM JOTOBIPHUX TPOIIOBHX IOTOKIB — KOMIIaHII HE JOBENETHCS MPUITUHATA BU3HAHHA a00
KOpUTYBaTu OaJlaHCOBY BapTicTh (DiHAHCOBUX 1HCTPYMEHTIB AJISl 3MiH, IO BUMAararoTbcs peopMoro, a
3aMiCTh IIbOTO OHOBUTH €(EKTHBHY MPOLEHTHY CTaBKy, 100 BimoOpa3uTh 3MiHY OO ajJbTepPHATHBHOI
0a30BOi CTaBKH;

- 00JiK XeIKyBaHHS - KOMIIaHii HE TOBEAETHCS MPUIHMHATH OOJIK XEIKyBaHHS BHKIIOYHO TOMY,
10 BOHA BHOCHUTD 3MiHH, SKi BUMarae pedopma, SKIIO0 XeAKyBaHHs BiIMOBIA€ IHIIUM KPUTEPisiM 00Ky
XEIDKyBaHHS;

- po3kpuTTA iH(popMarii - KoMIaHisl TOBUHHA Oy/1e po3KpHUBaTH iH(OPMAIIIIO PO HOBI PU3HKH, IO
BUHHKAIOTH BHACIIIOK peOpMH, Ta PO Te, SIK BOHA YIPABIISIE MIEPEXOOM JI0 AIbTEPHATUBHUX CTABOK.

[HompaBku mo ®a3u 2 MOMUPIOIOTHCS JIHINE HA 3MiHH, AKi BEUMarae pedopma 0a3oBOro piBHSI
MIPOIIEHTHUX CTABOK J0 (hiHAHCOBUX IHCTPYMEHTIB Ta BiTHOCHH XEKyBaHHS.

EdexruBHa nara - 1 ciuns 2021 poky.

L1i mompaBku He 3acTOCOBYIOTbc DOHIOM, €eKT BIUTMBY Ha (HiHAHCOBY 3BITHICTh HE OWiKYEThHCS,
ockinbku y DoHy Ha naTy ckiamaHHs DiHaHCOBOI 3BITHOCTI BiJICYTHI 00’ €KTH X€KYBaHHS Y PO3YMiHHI
MC3.

MCBO 16 «OcHogHi 3acobu»

[MTompaBku 3a00pOHSIOTH KOMITaHii BUPaxOBYBAaTH 3 BapTOCTI OCHOBHHUX 3ac00iB CyMH, OTpHMaHi
BiJ] peasizallii BUpPOOJCHHUX MPEIMETIB, KOJM KOMIAHis TOTYE aKTHUB JI0 HOTO IIIbOBOIO BUKOPHCTAHHSI.
HartomicTp KoMIaHisi BU3HA€E TaKi HAAXOIKEHHS BiJ POAaXy Ta TOB’s3aHi 3 HUMH BUTPATH Y MIPHOYTKY
a0o 30UTKy.

EdextuBHa nata - 1 ciunst 2022 poky. JlocTpoKOBe 3aCTOCYBaHHS - JI03BOJICHO.

i monpaBku He 3acTOCOBYIOTECA DOHIOM, €PEeKT BIIMBY Ha (hiHAHCOBY 3BITHICTh HE OUIKYETHCS,
ockinpku 'y DoHny Ha nary ckianaHHs (DiHaHCOBOi 3BITHOCTI BiCYTHI 00’€KTH OCHOBHHX 3aco0iB y
posymiaHi MC®D3.

MCEO 37 «3abesneuenns, nenepedbaueni 30006 si3anns ma Henepeoda4eni akmueu

[TorpaBku yTOYHIOIOTH, IIO0 «BUTPAaTH Ha BUKOHAHHS JIOTOBOPY» SBISIIOTH COOOK0 BUTpATH,
OesmocepeHbO0 TOB’S3aHI 3 JOroBopoM. ToO0TO abo JOAATKOBI BHUTPAaTH BHUKOHAHHS JIOTOBOPY
(Hampuknax, TpsiMi BATpPATH Ha MpaIio 1 marepiann), abo pO3MOALT IHIIMX BHUTPAT, SIKI TaKOX
Oe3nocepeHbO MOB’sI3aHi 3 JOrOBOPOM (HAMPHUKIIAJ, PO3MOIII aMOpTH3allii 00’ €KTa OCHOBHHX 3ac00iB,
110 BUKOPUCTOBYETHCS IIPH BUKOHAHHI JOTOBOPY).

EdexruBHa nata - 1 ciuns 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - I03BOJICHO.

L1i monpaBku He 3acTOCOBYIOTbc DOHIOM, eeKT BIUTMBY Ha (HiHAHCOBY 3BITHICTh HE OWIiKYEThHCH,
ockinbku y @onHny Ha Aaty ckiaaganas @iHaHCOBOT 3BITHOCTI BIICYTHI Taki BUTpaTu y po3yminai MCO3.

MC®D3 3 «06 conanns bisuecy»

Axryamizamis nocwiadnb B MC®3 (IFRS) 3 na KoHuenTyanbHi OCHOBU MiATOTOBKH (hiHAHCOBOT
3BITHOCTI, HE 3MIHIOKOYH BUMOT JI0 O0JIIKY JJ1s1 00’ € JHaHHS Oi3HECIB.

JloaHo BHHATOK IIOZ0 3000B’sA3aHb 1 YMOBHHX 3000B’si3aHb. llel BHHATOK mepeadayae, 110
CTOCOBHO JIESIKMX BUJIiB 3000B’513aHb 1 YMOBHHX 3000B’s13aHb opraHizaiis, sika 3acrocopye MC®3 (IFRS)
Ne 3, mounHa nocuinarucs Ha MC®D3 (IAS) Ne 37 «3abe3neueHHs, HenepenoadeHi 30008’ s13aHHS Ta
HerepenoaveHi aktuBu» abo Ha Po3’sacaenns KTM®3 (IFRIC) Ne 21 «360pu», a He Ha KoHnenTyalnbHi
3acaau ¢inancooi 3BiTHOCTI 2020 poky.

EdextuBHa nata - 1 ciuns 2022 poky. JlocTpokoBe 3acTOCYBaHHS - 103BOJICHO.
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i mompaBKu He 3acTOCOBYIOThCSI DOHIOM, eeKT BIUIUBY Ha (iHAHCOBY 3BITHICTh HE OUIKY€EThCH,
ockimekn 'y @oHAy Ha nmaty ckiaamgaHHs DiHAHCOBOi 3BITHOCTI BiICYTHI 00’€KTH IS 3aCTOCYBaHHS Yy
posyminHi MC®D3.

Lopiuni nonpasku 6 MC®D3 (2018-2020): MCP3 (IFRS) Ne [

HouipHe mignmpueMcTBO, sike ymepmre 3actocyBaio MC®3. [lompaBka [103BOJSIE JTOYIPHBEOMY
mianpueMcTBy, mo 3actocoBye IFRS Ne 1: D16 (a) (sxe mepexoauts Ha MC®3 mi3Hime CBOET
MaTtepuHCchKoi DoHIY), BUKOHATH OI[IHKY HaKOMUYEHOTO €(eKTy KypCOBHX PI3HHUIb Yy CKJIall I1HIIOTO
CYKYITHOTO JTOXOJy Ha MiACTaBi Takoi OLIHKH, BUKOHAHOT MaTepruHChKkoo DOHIOM Ha Aary ii mepexomy
Ha MC®3.

EdexruBna nata - 1 ciunst 2022 poky. JJocTpokoBe 3acTOCYBaHHS - J03BOJICHO.

i mompaBku He 3acTocOBYIOTECA DOHIOM, edeKT BIUIMBY Ha (piHAHCOBY 3BITHICTh HE OUIKYETHCS,
ockinekn 'y @®onnmy Ha nmaty ckiagaHHs DiHaHCOBOI 3BITHOCTI BiACYTHI JOYipHI MiANpPHUEMCTBA Y
posyminHi MC®D3.

Hopiuni nonpasxu 8 MC®3 (2018-2020): MC®3 (IFRS) M 9

Kowmicifina BUHAropoja, 1o BKIOUYaeTbes B «10-BiCOTKOBUI» TECT MpU NMPUNMHEHHI BU3HAHHS
¢inaHcOBHX 3000B’s13aHb. llompaBka yTOYHIOE XapakTep Takoi KOMICIifHOI BHHArOpOIM: BOHO BKIIOYAE
TIIBKM BUHAropopay, CIUIadyeHy MDK IHO3MKOJABLEM 1 MO3MKOOTPHMYBAayeM, BKJIIOYAIOUM BHHArOpony,
crulaueHy abo OTpUMaHy BiJl iHIIHX CTOPIH.

EdextuBHa nata - 1 ciunst 2022 poky. JlocTpokoBe 3acTOCYBaHHS - I03BOJICHO.

[TompaBku no mporo MC®3 He 3acTOCOBaHiI JOCTPOKOBO. YTPAaBIIHCHKHUIA MEPCOHAN MPOBOIUTH
JTOCITIPKEHHS [I0JI0 MOTSHIIIHHOTO BILTUBY Ha DiHAHCOBY 3BITHICTB.

Llopiuni nonpasxu 8 MC®3 (2018-2020): MC®3 (IFRS) M 16

[Monpasku 10 MCD3 (IFRS) 16 «Openna» BHECEHO Y 3B’ 3Ky 3 MAHICMIEI0, i BOHH JI03BOJISIIOTH HE
BU3HABATH 3MIHM B JOTOBOPAax BHACIHIJOK KOpOHaBHpYCy iXx moaudikamiero. 3 1 yepBHsa 2020 poky
opeHZapl MOXYTh HE MEPeBIpATH Taki 3MIHM Ha TPEIMET BiAMOBITHOCTI BH3HAYEHHIO MOAHQiKarii
JIOTOBOPY OpeHmu. JIOCUTh 3pOOMTH NPUIYHICHHS, 110 e He Moaudikallis, i po3KpUTH LeH (akT B
npumiTkax. Lle crocyeThes BCix 3aX0JIiB MATPUMKH Il OPEHJIAPIB, SIKi BIUIMBAIOTh HA OPEH/IHI TUIATEXI,
1 momuproeThest 10 yepBHA 2021 poky, abM BKIIOYMTH MiNBIH MO OpeHAl, HaxaHi Ha pik. Paga 3 MC®3
BUpILIMJIA HE HaaaBaTH Oylab - SIKMX JOAATKOBUX MUIBI OPEHIONABLSM, OCKIJIBKM BBA)KA€ IMOTOYHY
CHUTYAIIO UM HUX HE TaKOIO CKIIAJHOIO, sIK T openaapiB. 3acrocyBanns [Tompasku 1o MC®3 (IFRS) 16
«OpeHna» Ha BiTOOpaykeHHSI Pe3yNbTaTiB AisUTHHOCTI HE Mo BILIHBY.

Crumymoroui miatexi no opexai. [lonpaska yrountoe imoctpatuBauii npukiaag Ne 13 1o MCP3
(IPK8) 16 muissxoM BUKIIOUEHHs MPUKIIANy ypaxyBaHHS BiJIIKOMYBaHHS, OTPUMAaHOI'O OPEHAApEM Bij
OpEH0/ABIIS B SKOCTI KOMITGHCAITIT 3a TIOHECeHI BUTPATH Ha MOJIIIICHHS 00’ €KTa OPSHIH.

ITorpaBku no nporo MC®3 He 3aCTOCOBaHI JOCTPOKOBO. YIPaBIIHCHKUH NMEPCOHAT MPOBOAMUTH
JTOCITI/PKEHHS II0JI0 MOTSHIIIHHOTO BILUTUBY Ha DiHAHCOBY 3BITHICTb.

Hlopiuni nonpasxu 6 MC®D3 (2018-2020): MCEO (IFRS).Ne 41

Edextn omonmaTkyBaHHs MpU BU3HAYCHHI CHpaBeanBOi BapTocTi. [lonmpaBka BUKIIOYAE BUMOTY
IAS 41:22, sika BKazye, 110 TOTOKH I'POLIOBUX KOIUTIB, OB S3aHi 3 ONOAATKYBaHHSIM, HE BKIIOYAIOTHCS
JI0 PO3paxyHKiB CIIPaBEIJIMBOI BapPTOCTi OioyOriyHUX akTHBIB. [lompaBka MPU3BOAUTE A0 BiIIOBIIHOCTI
IAS 411 IFRS 13.

EdextuBHa nata - 1 ciunst 2022 poky. JlocTpoKOBe 3aCTOCYBaHHS — JIO3BOJICHO.

Li mompaBku He 3acTOCOBYIOThCSI DOHIOM, €(eKT BIUIMBY Ha (piHAHCOBY 3BITHICTH HE OYIKY€ETHCH,
ockineku y Donpy Ha gary ckinanaHHs PiHaHCOBOT 3BITHOCTI BiJICYTHI 00 €KTH JUIS 3aCTOCYBaHHS Y
po3yminHi MCO3.

MCEO Ne 1 «[looauns ¢inancosoi 3gimuocmi»

[TonpaBku po3’sicHiol0Th KpuTepih 'y MCBO Ne 1 pgns  knacudikarii  3000B’s3aHHS  SIK
JIOBFOCTPOKOBOTO: BHMOTa JI0 CyO’€KTa TOCHOJApPIOBaHHS MaTh TPaBO BIJKJIACTH MOTAIICHHS
3000B’s13aHHS IPUHAKMHI Ha 12 MicsLiB Miciis 3BITHOTO Mepioay.

CyTHICTh MOIIPABOK:
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- YTOYHEHO, IO 3000B’s3aHHS KIacU(IKY€EThCS K JOBTOCTPOKOBE, SKIO y OpraHizamii € mpaBo
BIJICTPOYUTH BPEI'YJIIOBaHHS 3000B’sA3aHHs MIOHaWMeHIIe Ha 12 micsiiB, a npaBo POHAY Ha BiACTPOUKY
PO3paxyHKiB Ma€ iCHYBaTH Ha KiHEIb 3BITHOTO MEPioy; - KIacu(iKaIlis 3aJe)KUTh TUIbKY BiH HASBHOCTI
TaKOTo TpaBa i HE 3aJeXHUTh BiJ IMOBIPHOCTI TOTO, 4d mianye DOHA CKOpHCTAaTHCSA LHUM MPaBOM: Ha
KiacuQiKkallio He BIUIMBAIOTh HAMIPH YM OYiKYyBaHHS KEpiBHHUITBA MO0 TOTo, ui DOHA peanizye cBOE
MPaBO Ha BIICTPOYKY PO3PaXyHKIiB;

- po3’siCHEHHs BIUIMBY YMOB KpeOUTYyBaHHS Ha Kiacudikamiro. SKIo mnpaBo BiACTPOUUTH
BPETYIIIOBaHHSA 3000B’I3aHHS 3aJIe)KUTh BiJl BUKOHAHHS OpPTaHi3alli€l0 IIEBHUX YMOB, TO JaHE MPABO iCHYE
Ha JaTy 3aKiHYeHHs 3BITHOTO MEPioy TUTHKHA B TOMY BHITQJKY, SIKIIIO OpTaHi3allis BUKOHAJA Il yMOBH Ha
JaTy 3aKkiH4eHHs 3BiTHOro mepiofy. Opranizallis MOBHHHA BUKOHATH IIi YMOBU Ha JaTy 3aKiHYEHHS
3BITHOTO TIEPiO/y, HAaBITh SIKIIO MEpeBipKa iX BUKOHAHHS 3IIHCHIOETHCS KPEIUTOPOM ITi3HIIIE;

- pO3’sICHEHHSI BUMOT 10 Kiacudikaiii 30008’ 13aHb, ki @oHA Moke a00 MOXKE MMOTACHTH MIITXOM
BUITYCKY BJIaCHUX iHCTPYMEHTIB BJIACHOTO KalliTaly.

EdextuBHa nata - 1 ciunst 2023 poky. JlocTpokoBe 3acTOCyBaHHS - 103BOJICHO.

ITompaBkm 1m0 mboro MC®3 He 3acTOCOBaHI JTOCTPOKOBO. YTPAaBIiHCHKHUI MEPCOHAT TPOBOIUTH
JIOCITPKEHHS II0I0 MOTeHIIHHOTO BILUTUBY Ha DiHAHCOBY 3BITHICTB.

MCP3 Ne 17 Cmpaxosi koumpakmu

- BuknroueHHst Jesikux BHIIB TOTOBOPIB 3i cepu 3actocyBanHss MCD3 Ne 17

- Coporene mogaHHs aKTHBIB i 3000B’s13aHb, OB’ SI3aHUX 3 JOTOBOPAMH CTpaxyBaHHS B 3BITi PO
¢iHaHCOBHUIA CTaH;

- BrutnB 001iKOBUX OLIIHOK, 3p00JICHHX B MOIEPEAHIX MPOMIKHUX (hiHAHCOBUX 3BITHOCTSIX;

- BU3HAHHSA 1 pO3MOALT aKBI3UIIHHUX TPOIIOBUX MOTOKIB;

- 3MiHa y BU3HAHHI BiJIIKOJAYyBaHHS 3a JOTOBOpaMH TEpecTpaxyBaHHS B 3BiTi MPO MPUOYTKH i
30UTKH;

- Po3moain mapiki 3a mependaveHi 10roBopoM cTpaxyBaHHs iHBecTHLIKHI mocmyru (CSM);

- MoxnuBicTe 3HMKEHHS (DIHAHCOBOTO PH3HMKY Ul JIOTOBOPIB BXIAHOTO TepecTpaxyBaHHS i
HENOXiTHUX (PIHAHCOBUX IHCTPYMEHTIB;

- [lepenecenns natu Beryny B city MC®3 Ne 17, , Takok MPOTOBKEHHS MEPiOy 3BLIBHEHHS BiJl
3actocyBanHst MC®3 (IFRS) Ne 9 s ctpaxoBux komnaniii o 1 ciunst 2023 poky;

- CriporieHuit 0611ik 3000B’s13aHb TI0 BPETYIIIOBAHHIO 30MTKIB 33 JOTOBOPAMH, SIKI BUHUKIIH JI0 JaTH
nepexoxy Ha MCD3 Ne 17;

- [ocnaGyieHHst B 3aCTOCYBaHHI TEXHIK JJIsl 3HHKESHHS (PIHAHCOBOTO PH3HKY;

- MoxIMBICTh BU3HAYEHHS IHBECTHLIITHOTO JTOTOBOPY 3 YMOBaMH JUCKPEIiHHOTO y4acTi B MOMEHT
nepexoy Ha HOBUH CTaH/AApT, HK B MOMEHT BHHUKHEHHS JIOTOBODY.

EdextuBHa nata - 1 ciunst 2023 poky. JlocTpoKkoBe 3acTOCYBaHHS - JI03BOJICHO.

L1i mompaBku He 3acTOCOBYIOTbc DOHIOM, eeKT BIUTUBY Ha (HiHAHCOBY 3BITHICTh HE OWIiKYEThHCH,
ockinbku y DoHny Ha nary ckianaHHs (DiHaHCOBOi 3BITHOCTI BiJCYTHI O0’€KTH IJIsl 3aCTOCYBaHHS Y
po3yminHi MCD3

5. Pexnacudixauil y dhinancosiv 36imuocmi ma 6UnpasieHHs NOMUNOK

®diHaHCOBI IHCTPYMEHTH peKIacu(PiKyIOThCA TUTBKH Y BHIAJKY, SKIO 3MiHIOETHCS Oi3HEC-MOJIENb
U yrpaBiiHHS 1uM noptdeneM y miomy. Pexnacudikarisi TpoBOAUTECS MEPCHEKTUBHO 3 MOYATKY
MEepIIOTo 3BITHOTO Tepiofay michs 3MiHM Oi3Hec-mozeni. Pexmacudikamii y 3BiTHocTi craHoM Ha 18
xoBTHsI 2022 poky He BijOyBanocs.

Bunpasnennst momuiok cranoM Ha 31 6epesns 2023 poky He IPOBOIIIOCS.

6. Poskpumms indhopmayii,uo niomeeposrcye cmammi, noOaui y (PIHAHCOSI 361MHOCHI

6.1. Bupyuka 6io peanizauii

Amnani3 ynctux noxoniB @onny HaBegeHui y Tadmumi 1.
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Taoymums 1

Hasea ioxo/1y 3amepion 3 01.01.2023 mo | 3amepion 3 01.01.2022 mo | 3miHa 3a miepioxn,
31.03.2023, Tuc.rpH. 31.03.2022, Tu. rpH. THUC. TPH.
Yuctuil 1oxig 0 0 0
Bceporo: 0 0 0

O6mik moxoniB @oHp 3xaiiicHIOE BiamoBigHO 10 MC®3 Ne 15, naToro mepuioro 3acToCyBaHHS SIKOTO
€ 01 ciuns 2018 poky. DoHJ 3aCTOCOBYE 1€l CTaHIAPT JO BCiX JOTOBOPIB 3 KIIIEHTaMH, 32 BUHATKOM
TaKuXx:

a) yToJ Ipo OpeHay, AKi Hanexats 10 cepu 3actocyBanHt MCD3 Ne 16 «Openpa»;

0) cTpaxoBHX KOHTpPAaKTiB, fIKi HanexxaTb A0 cdepu 3acrocyBanHs MCD3 Ne 4 «Crpaxosi
KOHTPaKTH»;

B) (piHAHCOBMX IHCTPYMEHTIB Ta IHIIWX KOHTPAKTHHUX IpaB UM 3000B’s3aHb, M0 HAJEXKATh /IO
cdepu 3actocyBaHHst MCD3 Ne 9 «Dinancosi iHcTpymenT», MC®3 Ne 10 «KonconizoBana ¢inancosa
3BiTHICTE», MC®3 Ne 11 «CrinbHa pisttbHicTE», MCBO Ne 27 «Oxpema ¢inancoa 3BiTHicTE» Ta MCBO
No 28 «JHBecTHINii B acOMiMOBaHI Ta CIUIBHI HIAMPUEMCTBA»; Ta

T) HETPOMIOBUX OOMiHIB MiX Cy0’€KTaMHU TOCIIONApIOBAaHHS Y Til camiil miHii Oi3HECY 3 METOI0
CIIPOIICHHS 3IICHEHHS IPOAXKIB KIieHTaM a00 MOTCHIIIMHUM KJIiEHTaM.

Jns BuzHanus qoxony PoHIT 3aCTOCOBYE I’ ITUKPOKOBY MOJIEIb:

1) inenTudikye 10roBip (KOHTPAKT);

2) ineHTUdikye oKpeMi 3000B’3aHHS 1110]J0 BAKOHAHHS B MEXaX YKJIaJJCHOIO IOTOBOPY;

3) BW3HAua€ IiHy AOTOBOPY (omepartii);

4) posmoxinsge IiHy J0oroBopy (omepaiiii) MK 3000B’S3aHHSAMH IOJ0 BHUKOHAHHSA (3a
HEOOXITHICTIO);

5) BU3Ha€e M0Xif, KOJH BOHA BUKOHYE 30008’ I3aHHS 10,10 BUKOHAHHS.

Ha nepmomy kportti @oH/ 00MIKOBYE TOTOBIpP 3 KIIEHTOM, KU HAJEKUTH 10 Chepr 3aCTOCYBAaHHS
IFOTO CTAHAAPTY, TUTBKU TOJi, KOJH BUKOHYIOTHCS BCi TieperivueHi aaii kpurepii (maparpad 9 MC®3 15):

a) CTOPOHH JIOTOBOPY CXBAJIHJIH AOTOBIp (MMCHBMOBO, YCHO YM Y BIJIMOBITHOCTI 3 1HIIOIO 3BUYHOIO
MPaKTUKOO BeZieHHs Oi3HEeCY) i TOTOBI BAKOHYBATH CBOT 3000B’I3aHHS;

0) ®onn Moke BHU3HAYMATH MPaBa KOXKHOI CTOPOHHU BIJHOCHO TOBapiB abo MOCHyT, sIKi OyTyTh
niepe1aBaTucs;

B) DoH MOXe BU3HAYNUTH YMOBH OIUIATH 32 TOBapH a00 TIOCIYTH, sIKi OyAyTh NepeiaBaTHCS;

T) JIOTOBIp Ma€ KOMEPIiHY CYTHICTh (TOOTO OYIKY€ThCS, M0 PU3HK, Yac ad0 BEIMYNHA MaOyTHIX
TPONIOBUX MOTOKiB DOHITYy 3MIHITHCS BHACHIIOK JIOTOBOPY); Ta

) IUIKOM iMOBipHO, 1m0 DOHJ OTpUMae KOMIICHCAI[iIO, Ha SKY BiH MaTHME MpaBO B OOMIH Ha
TOBapu ab0 MOCIYTH, SKi OyAyTh TIEpeAaHi KI€HTY.

Ha ngpyromy kpoui ®oHz Ha AaTy yKiIaJeHHS JOTOBOPY OLIHIOE MOCIYTH, OOILSHI 32 JOTOBOPOM 3
KIIEHTOM, Ta ifeHTH(]IKye SK 3000B’S3aHHS JI0 BHKOHAHHS KOXXHY OOIISHKY MEpeIaTH IOKYIIIIO
(nmaparpag 22 MC®3 Ne 15) cepito BiIOKpeMJICHUX IOCIYT, SKi € OJHAKOBHMH I10 CYTi Ta HAJarOThCS
TTOKYTIITIO 32 OJTHIEIO 1 TIEI0 CAMOKO CXEMOIO.

Ha erami Bu3HaueHHs 1iHuM omepanii @oHJ Mae MPHUITYCTUTH, IO MOCIyra Oyle HagaHa SIK OOIlsHO
BIJIIOBI/IHO JI0 YMHHOIO JIOTOBOPY, 1 IO JIOTOBIp He Oy/ie CKacoBaHO, OHOBJICHO a00 3MiHeHO (maparpad
49 MC®3 15). l1o6 Bu3HaunTH LiHy onepauii, @OHI Mae PO3TIIIHYTH YMOBH JJOTOBOPY Ta CBOIO 3BHUYHY
npakTuKy Oi3Hecy. KommeHcaris, o0ilsiHa B TOTOBOpPi, MOXe BKIIFOYaTH (PiKCOBaHI CyMH, 3MiHHI CYMHU
abo 1 Ti # Ti cymu, (maparpad 47 MC®D3 15).

®onyi BU3HAE 3000B’SI3aHHS WIOJAO BIJIIIKOAYBAHHS, SIKIIO CYO’€KT TOCHOJAPIOBAHHS OTPHMYE
KOMITeHcalii BiJ KJIi€HTa Ta CIOJIBA€THCS BIIIMIKOAYBATH KII€HTY YacTHHY a00 BCIO CyMy KOMIICHCAIIil.
3000B’s13aHHSA OO BIJIIIKOAYBAaHHS OIIIHIOETHCSA 3a BEIMYMHOI OTPHUMaHOi KomreHcamii (abo
JIe0ITOPChKOI 3a00proBaHoOCTI), Ha sIKY, K mnependadaec MoHJ, BOHA HE MaTHMe IpaBa (TOOTO CyMmH, HE
BKIIIOUEHI B I[iHY ormepaiiii). 3000B’s13aHHS MIOA0 BiANIKOMYyBaHHS (Ta BiJIOBiHA 3MiHA I[iHH oreparlii i,
OTXe, 3000B’S3aHHSA 32 JAOTOBOPOM) CJIiJi OHOBJIOBATH B KiHII KOXKHOT'O 3BITHOTO MEPIOAY 3 METOIO
Biji0OpaskeHHs 3MiHM 00cTaBuH, (aparpad 55 MC®3 15).

Moxe craTHCh, [0 pO3paxoBaHa IiHa He OyJe BiANMOBINATH Pe3ylbTaTy KOHKPETHOTO JOTOBOPY.
@DoH/I MOBMHEH KOPUTYBAaTH CBOIO OLIHKY I[iHM Omepallii, BpaxoBylourd BUMOTH 3akoHy Ykpainu «lIpo
IHCTHTYTH CIIJIBHOTO iHBECTYBaHHS» Ta HOPMAaTUBHO-TIpaBoBuX akTiB HKITIDP:

- JUIs BUHArOPOJM, 110 BU3HAYAETHCS SIK BIJICOTOK BapTOCTI YUCTHX aKTHBIB IHCTUTYTY CIIJIBHOIO
IHBECTYBaHHS Ha OCTaHHIH JCHb MiCSIIS;

27



- IS BUHATOPOIH, 110 BH3HAYAETHCS BiJ] MPUPOCTY BAPTOCTI YUCTHX aKTHBIB IHCTUTYTY CITUIEHOTO
iHBecTyBaHHS (y pa3i HASIBHOCTI) HA OCTAHHINA JICHb POKY;

- Ui TpeMii 3a pe3yibTaTaMH JisUIHOCTI 3a 3BiTHHH pik (Y pa3i HasBHOCTI) Ha JaTy NPUHHATTS
PIlICHHS HATJISA0BOI pajl KOPHOPATHBHOTO I1HBECTUIIIHHOTO (OHIY ab0 YIMOBHOBAKEHOTO OpraHy
®oHpy 3 yIpaBIiHHS aKTHBaMH AOBOTO 1HBECTULIIHHOTO (hOHTY.

IIpu perpocnexTrBHOMY 3actocyBanHi MC®3 Ne 15 3rigno 3 maparpadom B3(a) Ta BiamoBigHO 10
naparpada BS ®@oHa ckoprcTaBcsi HACTYITHUM MPAKTUYHUAM MPUAOMOM: (a) AJIsl 3aBEpILEHUX JOTOBOPiB
Cy0’€KTOBI TOCHOJApIOBAHHSA HEMAa€ IOTPEOM MepepaxoBYBAaTH MOTOBOPH, sKi: (i) MOYMHAIOTHCS Ta
3aKIHIYIOTBCS B MEXaX OJHOTO I TOTO CaMOTO PiYHOTO 3BITHOTO mepioxy. DOHI Ma€e TITbKH 3aBepIICHI
JIOTOBOpH y po3yMiHHI 11boro MC®3, ToMy BUKOPUCTaHHSI KyMYJIATHBHOI PETPOCIEKIil HE PU3BENO 0
HEOOXiAHOCTI KOPUTYBaHb JaHUX MOPIBHSIIBHUX MEPiOIiB.

BiamoBigHo, Ha KiHeNsb KOXHOTO poky @®oHm mnpuilHSB pimeHHS, MO A0 IIHK oOmepari
BKIIIOYAEThCS (PAKTUYHA CyMa BHHAroOpoJd 3 YNpPaBIiHHSA aKTUBaMH, TOMY IIO 1€ BUPILIyE MHTAHHS
HEBU3HAYECHOCTI.

Takum umaOM, DOHI HE pPOOHMB TepepaxyHOK ITOKAa3HHUKIB JOTOBOPIB, SIKi PO3MOYAIHCST Ta
3aKIHYMITUCS B paMKaXx 3BITHOTO TIEpPioy.

Ha octannbomy kpoui ®oHj BU3HA€E A0XiJ BiJl HaJaHHS MOCIYT, Koiu (abo y Mipy TOro, fK) BiH
3a/I0BOJIGHSIE 3000B’SI3aHHA I[OJI0 BUKOHAHHA, NEpefarodd OOISHY TOCIYyTY KIIIEHTOBi. AKTHB
MepenacTbes, Ko (ado y Mipy TOro, sIK) KIEHT OTPUMYE KOHTPOJIb HaJ TaKUM akTUBOM (maparpad 31
MC®3 15).

Ha MoMeHT ykiagaHHs JOTOBOPY JJIsl KOXKHOTO iMCeHTU(IKOBAHOTO 3000B’SI3aHHS I0/I0 BUKOHAHHS
®DoHJT Ma€ BU3HAYUTH YW 3aJI0BOJILHUTH BOHA II¢ 3000B’s3aHHS MO0 BUKOHAHHS 3 IJIMHOM 4Yacy, Yd y
TIEBHUII MOMEHT 4acy.

[HmMX onepariifHuX Ta iHIKX J0X0AiB MpoTaroM 1 kBapray 2023 p. @oHa He OTpUMYBaB.

6.2. Bumpamu

Amnari3 aaMiHicTpaTuBHUX BUTpaT QOHITY HaBeIEeHHH y TaOnuIi 2.

Taomuws 2
Ha3spa craTTti BUTpaTn 3a mepiox 3 3a mepiox 3 . .
01.01.2023 o 010120220 | M4 32 nepion,
31.03.2023, tuc. rpu. | 31.03.2022, Tuc.rpH. pH-
AnMiHiCTpaTHBHI BUTpaTH (1,0) (1,0) 0,0
Bcerworo: (1,0) (1,0) 0,0

AJIMiHICTpaTHBHI BUTPATH MOB's13aHi 3 MoToYHUMHU BuTpatamu PoHay npotsrom 1 kBapramy 2023

POKY.
[HmMX omeparifHUX BUTpAT, IHIMUX BATPAT IpoTiaroMm 1 kBapramy 2023 poky He OyIo.

6.3. Pesynibmamu onepayitnoi 0isibrocmi

3rigHo 3BiTy npo (iHaHCOBHH cTaH Ha movatok 2023 poky HemokputHii 30utok ckiaagas (9,0) Tuc.
rpH., craHom Ha 31.03.2023 p. nenokpuruii 30utok ckianae (10,0) Tuc. rpu. Takum 4rHOM, QiHAHCOBHI
pesynbrar ®onay nporsrom 3 01.01.2023 mo 31.03.2023poky ckiamae (1,0) Tc.rpH. 3a paxyHOK
aJIMiHICTPATHBHUX BUTpAT.

6.4. Pesyaiomamu pinancosoi ma ineecmuyitinoi QisabHocmi

IIporsrom mepioxy 3 01.01.2023 no 31.03.2023 p. @oHp 31iliCHIOBAB 1HBECTHIIWHY MisUTBHICTH:
npoxonu O tuc rpH., pacxoau Otuc.rpH., (HIHAHCOBY HiSUILHICTH HE 31HCHIOBAB.

6.5. llooamku Ha npubymox

DoHJ HE € TIATHUKOM MOJIaTKy Ha MpHOyTOK (mpum. 2.4.8).

6.6. Hemamepianoui akmueu

®DoHj HE Mae HeMaTepianbHUX akTHBIB cTaHoM Ha 31.03.2023 poky.
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6.7. Ocnosni 3acobu

BracHux Ta opeHI0BaHUX OCHOBHHUX 3ac00iB Ha Oananci ®onpy cranom Ha 31.03.2023 p. He mae.

6.8. Axmueu 6 cmaodii cmeopens

AKkTHBIB B cTajii cTBopeHHs Ha Oananci ®ouay cranom Ha 31.03.2023 p. He mae.

6.9. Bumpamu ma nozuxu

Cranom na 31.03.2023 p. ®onn no3uky He OTPUMYBAaB Ta HE HAaBaB.

6.10. Axmusu 6 chopmi npas kopucmyeants (npasa openou)

3rigao 1. b31 MC®3 Ne 16 moroBip € OpeHI0I0, 9 MICTHTH OPEHY, SKIIO JOTOBIpP Mepeae mpaBo
KOHTPOITIOBATH KOPUCTYBAaHHS 1A€HTH(IKOBAHUM aKTHBOM MPOTITOM IIEBHOTO TEPioJy 4acy B OOMiH Ha
KomIeHcaiio (naparpag 9 MC®3 16):

1) openmoBanuii 00’€kT Mae OyTH imeHTH(]IKOBaHUM akTHBOM. IIpH IbOMY OpEHIOaBEIb HE
NOBHHEH MaTH CYTTEBOTO TpaBa 3aMiHU 00’ €KTa MPOTATOM CTPOKY OPEH/IH;

2) B opeHaps Mae OyTH MpPaBO KOHTPOJIOBATH BUKOPHUCTAHHS 00’€KTa MPOTATOM YChOTO CTPOKY
OpeHIIn — TOOTO OpeHJap NMOBUHEH MaTH MPaBO OTPUMYBAaTH B OCHOBHOMY BCi €KOHOMIUHI BHT'OJH BiJ
BUKOPHUCTAHHS aKTHBY MPOTATOM YChOTO CTPOKY BUKOPHUCTAHHS;

3)00’€eKT OPEHIYETHCS 3a KOMIIEHCAITIFO.

SAxmo PoHp BH3HAYaEe, IO JIOTOBIP € OPEHJOI0, MOXKHA 3aCTOCYBAaTH CIIPOINEHHS MPAaKTUYHOTO
xapakrtepy 1 He kepyBatucsa MC®3 Ne 16 (ToOTO He Bu3HABaTH B ceOe Ha OanaHci akTUB y (opmi TpaBa
KOPHUCTYBAaHHS) MIOAO:

1) KOpOTKOCTPOKOBOI OpeHAM (OpeHAa CTPOKOM MeHIa 12 MicslliB) HE3aleXHO Bil BapTOCTI
OpPEHI0BAHOTO 00’ €KTA;

2) opeHaH, 3a KO 0a30BHI aKTUB (aKTHB, KU € 00’ €KTOM OpeHIN) € MaNoIiHHNM (Tlaparpad b6
MC®3 Ne 16).

Cranom Ha 31.03.2023 poxy ®oHn He Mae yKJaJleHHX JOTOBOPIB OPECHH .

6.11. Ineecmuuyiuna Hepyxomicmo

InBecTumiinoi HepyxomMocti Ha Oananci @onay cranom Ha 31.03.2023 p. He Mae.

6.12. Jloscocmpokosa 0ebimopcvKka 3a60p208anicmp

JoBroctpokoBoi nebiTopchkoi 3aboproBaHocti Ha Oananci @oumy cranom Ha 31.03.2023 p. He
Mae.

6.13. Dinancosi akmusu

6.13.1. @inancosi akmugu, ouineHi 3a cnpageodIUeor 8apmicmio,
3MiHU Kol 8i00bpadicaiomvbcsl Y ckaadi npubymky abo 30umky

®oHp HEe Mae piHaHCOBUX akTUBIB cTaHOM Ha 31.03.2023 poky.

®DoH/1 BUKOPUCTOBYE Oi3HEC-MOJIEIIb AJIS1 YIPABIiHHS (hJiHAHCOBUMH aKTHBAMHU, SIKa BU3HAUAETHCS Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAaHHSI € TPOLIOBI IIOTOKH, SIKi TOCTYNAIOTh HUIIXOM IIPOAAXY aKTHUBY,

- aKTHBH YTIPABISIOTHCS Ta OLIIHIOIOTHCS 32 CIPaBEAJIMBOIO BapTICTIO,

- € IMOBIpHICTb NIPOJIAXKY aKTUBY.
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Bci ¢inancoBi akTHBH, SKi HE € BIacHUM KamitajoM ®OHAY, BITHOCATBCS IO KaTeropii «iHIIHX
OizHEC-MOoAeNel» Ta KIacU(IKYIOThCS 3a CIIPaBEIJIMBOIO BaPTICTIO, 3MIHHU SKO1 BiTOOPaKarOTHCS y CKIIai
npuOyTKy abo 30uTKy 3a nepion (FVTPL 6io anen.. «fair value through profit or l0ss»).

®onp kinacudikye GiHAHCOBI IHBECTHINT 10 CTATYTHUX KaIiTaliB iHIIUX MiJIPUEMCTB K JOJIHOBI
(hiHAaHCOBI IHCTPYMEHTH OIlIHEHI 3a CIIPaBEeIJIMBOIO BApTICTIO, 3MIHH SKOI BilOOpa)KalOThCSA y CKIIAdi
npuOyTKy ab0 30UTKY.

s omiHKM cripaBeyIMBOi BapTOCTI L[OTO BUAY AKTHUBIB, YIMPaBIiHCHKHN MEPCOHAT HOCHiJOBHO
3aCTOCOBYE BXiHI JIJaHi TPHOX PIiBHIB.

CrpaBeanuBy BapTicTh (DiHAHCOBHX aKTHUBIB, SIKI OOMIKOBYIOTHCSA Ha Oamanci POHIY, HEMOMKIIUBO
BU3HAYMTH 3 BUKOPHCTaHHSAM JAaHUX 1-2 piBHS iepapXii, OCKITbKM HEMa€e PUHKOBOTO KOTHUPYBAaHHS IIHX
aktuBiB. LliHa nmpunOaHHs WX aKTHBIB € CIpaBeINBa BapTiCTh MPH MEPBICHOMY BU3HAHHI, a AJIS OLIHKH
CIIPaBEeIMBOI BAPTOCTI Y HACTYMHHX ePioax MiAMPHEMCTBO 3aCTOCOBYE METOJT OI[IHKM BapTOCTi, y AKiil
BUKOPHUCTOBYIOTBCS 3aKpUTIi BXinHi naHi (3-if piBeHs iepapxii). Jng oumiHKK cripaBesIMBOi BapTOCTI IIUX
aKTUBIB OyJM 3aCTOCOBaHI METOJMKH OIliHKHM, IO 0a3yrThCs Ha aHami3i (iHaHCOBOI iH(popMalli mpo
00’€KTH 1HBECTYBaHHs, aHANITHYHI TIPOIEAYpH IO OIIHII O0e3nepepBHOCTI MisNIBHOCTI 00 €KTIB
IHBECTYBaHHS, MTOPIBHAHHS BapTOCTI aKTHBIB LIUX MIAIPHEMCTB Ha IMOYATOK Ta KiHEIh 3BITHOTO TMEPiOAYy,
3MIHM KOH IOHKTYpH pHUHKY, Ha SIKUX OO’€KTH iHBECTYyBaHHS 3IiHCHIOIOTH CBOIO JisUTBHICTH. 3a
pe3ynpTaTaMHu aHallizy He Oylio BHUABIEHO OOCTaBHH BBaXKaTH, IO CIPAaBEIUIMBA BapTiCTh CYTTEBO
BiZIpi3HAETHCA B OaaHCOBOI BapTOCTi (PiHAHCOBUX aKTHBIB, TOMY IO He OyJIO BHSBIEHO (aKTOPIB, SIKi
3yMOBJICHI 3HAaYHUMH 3MiHamMd Yy (QiHAHCOBOMY CTaHi O0O0’€KTiB 1HBEeCTYBaHHS Ta/ab0 3MiHAMHU
KOH IOHKTYPH PHHKIB, Ha SKHX 00 €KT 1HBECTYBaHHS 3JiHCHIOE€ CBOIO AisUTbHICTH. TOMY cIipaBelsiuBa
BapTICTh I[LOTO BUAY (DIHAHCOBHX aKTHUBIB OIliHEHA HA PiBHI ii 0aIIaHCOBOT BAPTOCTI.

B pesynabTari mpoOBEJCHHS OIIHKKM MOXJIWUBUX 3MiH B OIIHII CIPaBEIJIMBOI BAapTOCTI JaHUX
(iHAaHCOBMX aKTWBIB 3 BHKOPHUCTAHHSM aJbTEPHATHBHUX NPUIYIICHb YIPaBIiHCHKUH MEpCOHAN He
OTPHUMAB I ATBEPKEHD TOTO, IO IIe MOXKE MTPU3BECTH JO 3MiHU OIIHKH CITPAaBEJIMBOI BAPTOCTI.

3MiH B OILIHIII ITUX BHJIIB aKTHBIB, sIKi MOTPeOyIOTH BinoOpaxkenns y @inancosiit 3BitHocTI DoHAY,
npotsarom nepiogy 01.01.2023 - 31.03.2023 p. ue OyJo.

[MepemimeHp Mix piBHAMH i€papXii IpOTATOM 3BITHOTO MEPioy HE BiIOYBaIOCH.

6.13.2. [Tomouna debimopcoKka 3a00p206aHiCHb 30 ONEPAUIUHOIO OISIbHICINIO

Taomums 3
Hasea aKiis CraHoM Ha CraHoM Ha 3miHa 3a
Y 01.01.2023poxy 31.03.2023poxky nepioj
JeGiTopcbka 3a00proBaHicTh 3a
MPOJYKIIif0, TOBApH, pOOOTH, TIOCITYTH 0,0 0,0 0,0
(p. 1125)
Trma TMOTOYHA nebiTopchka 7500.0 7500.0 0,0
3aboproBaHicTh ( p. 1155)
Bceporo: 7500,0 7500,0 0,0

Cranom Ha 31.03.2023 poxy @oHx poBiB aHaNi3 Ha 3HEIIHEHHS BApTOCTI I[LOTO aKTUBY. BinmoBigHo
JI0 TPUAHATI OONIKOBOI TOJITHKK pe3epB OYIKyBAaHMX KPEAWTHUX 30MTKIB BHU3HAYAETHCS Ha PiBHI
0,001% Bim cymu gebiropchkoi 3aboproBaHocti cranomM Ha 31.03.2023 poky. /[leGiTopchka
3aboproBanicTh cranoM Ha 31.03.2023 poky cknamae 7500,0 Twc. TpH., HapaxoBaHWII pe3epB Ha
3HeniHenHs 75,0rpH. Tomy nebitopceka 3aboproBaHicTe y ¢iHaHCOBOMY 3BiTi BigoOpaxkeHa 3a
amopTu3oBaHoro BapTicTio y cymi 7500,0 tuc. rpH. Cyma 3a00proBaHocTi B OOJIKY 3aJIMIIAETHCS HE
3MIHHOIO TOMY II0 CyMa pe3epBy TI'pH. HE Ma€ 3HAYHOTO BILIHBY.

CyMmHiBHOI Ta mpocTpoyeHoi nediTopcbkoi 3ad0oprosanocti ®oHI HE Mae.

6.14. ' powosi kowmu ma ix eKkgieaieHmu

I'pomoBi komTH Ta iX €KBIBaJIEHTH BKJIIOYAIOTh T'OTIBKOBI KOLITH B Kaci, TPOIIl Ha paxyHKax y
0aHKax, TPOIIOBI KOIITH B JIOPO3i Ta iHINI KOPOTKOCTPOKOBI JIIKBI/IHI 1HBECTHUIIIT 31 CTPOKOM PO3MIIIEHHS
He OlIbIlIe TPhOX MICAIIB, SKi BUIBHO KOHBEPTYIOTBCS Y TMEBHI CYMH TPOIIOBHX KOIITIB 1 sIKi
XapaKTepU3yIOTHCSI HE3HAUHUM PH3UKOM 3MIiHHM BapTOCTI.
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®onny Bimkputo motouHuii paxyHok NeUA8732820900000026504000000208 8 AT «BAHK
[MIBJAEHHUI».

[lepBicHa Ta momanplla OLiHKA TPOLIOBUX KOIWITIB Ta iX EKBIBaJICHTIB 3IIHCHIOETHCS 3a
CHpaBeATIMBOIO BapTICTIO, sIKA JOPIBHIOE IX HOMiHANBHIN BapTOCTI.

3amumIoOK TPOMIOBHX KOIITIB Ha MOTOYHOMY paxyHKy Donmy cranom Ha 31 Oepesnus 2023 poxy
cxianae 0,00 rpH., o BigoOpaxeno y p. 1165 3sity npo ¢inancoswuii cran (0 Thc.IpH.),

PesepB Bin O4iKyBaHMX KPEAMTHUX 30WMTKIB MO TPOHIOBMX KomTax 3a mepiox mo 31.03.2023 p.
®DoHJ HE CTBOPIOBAB Y 3B’ 53Ky 3 BIACYTHICTIO Ii€i CTATTi y BaiOTI (JiHAHCOBOTO 3BITY.

6.15. Kommpaxmui akmueu

Bignosigao mo MC®3 Ne 15 «Jloxix Big JOTOBOPIB 3 KIIIEHTaMH» KOHTPAKTHUH akTHWB (contract
asset) — 1ie mpaBo cy0’eKkTa TOCHOAAPIOBAHHSA HA KOMIIGHCAII0 B OOMiH Ha TOBapu abo MOCIYTH, sKi
Cy0’€KT TOCTIOIapIOBaHHS MepeaaB KIII€HTOBI, SKIO TaKe MpaBo 00YMOBJICHE HE IJIMHOM Yacy, a iHIIUMH
YUHHUKAMH (HAIpUKIIaa, MaiOyTHIMA pe3yIbTaTaMy AisIIHOCTI Cy0’€KTa TOCTIOapIOBaHHSA).

3rimHo 3 myHkroM 105 MC®3 Ne 15, konm sKach 9YacTHHA JOTOBOPY BHKOHAHA, CYO’€KT
TOCTIOAapPIOBaHHSI Ma€ BiOOpa)kaTh AOTOBIp y 3BiTi Mpo (IHAHCOBUI CTaH SK KOHTPAKTHHUH aKkTHB a0bo
KOHTpPaKTHE 3000B’s3aHHSA, 3aJIS)KHO BiJ| CITIBBITHOMIECHHS M)XK BUKOHAHHAM CY0’ €KTOM TOCTIOAApIOBaHHS
CBOTO 3000B’SI3aHHS 32 JOTOBOPOM Ta OTLIATOI0, 3[IHCHEHOIO KITIEHTOM.

OCHOBHMI TIPHHIUII IBOTO CTaHAAPTy MoysArae B Tomy, mo DoHI BU3HAE IOXiA YHACTIIOK
nepeaanHs o0iTHUX TOBapiB a00 MOCTYT KIIEHTaM Y CyMi, IO BioOpakae KOMIICHCAIil0, Ha SIKY BOHA
OUiKy€ MaTu mpaBo B OOMiH Ha IIi ToBapw abo mociyru. POHJ 3aCTOCOBYE el CTaHAApT A0 BCIX
JIOTOBOPIB 3 KJIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo opeHy, siki HanexaTh 10 chepu 3actrocyBanHs MCD3 Ne 16 «Openna»;

2) (iHaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX IPaB YU 3000B’s3aHb, IO HAJEKATh JIO
ctepu 3actocyBanHs MCD3 Ne 9 «DinaHCOBI iIHCTPYMEHTH.

®oHp BimoOpakae Oynb-sKi OE3yMOBHI IpaBa Ha KOMIICHCAII0 OKPEMO SK JeO0ITOPCHKY
3a00proBaHICTh.

VY crarti «/lebiTopchka 3a0OpPTOBaHICTh 32 MPOAYKILIO, TOBapH, poboTw, mocmyru» (p. 1125,
®opma Ne 1) BimoOpakaeTbcsi 3a00OproBaHICTh MOKYMIIB ab00 3aMOBHHUKIB 3a HaJaHi iM MpOAyKIilo,
TOBapH, podoTH abo mociyru (KpiM 3a00proBaHOCTI, sKa 3a0e3reueHa BeKCeeM, sKIIO Taka iHhopMalris
HaBOJMTHCS B OKpEeMiil cTaTTi), CKOpUIrOBaHa Ha Pe3epB OUIKyBaHUX KPEAUTHHUX 30MTKiB. ¥ cTarTi «IHIIA
noroyHa aeditopceka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpaskaeTbcsi 3a00proBaHicTh 1€0iTOPIB,
sika HE BiJI0OpakeHa B OKPEMHMX CTATTSIX OO0 PO3KPUTTS iH(opmalii mpo nediTopchky 3a00proBaHicTh
a0o sika He MOoke OyTH BKIJIFOUEHA JI0 1HIMUX CTaTel ne0iTopCchKoi 3a00proBaHOCTI Ta KA BiTOOpakaeThCs
y CcKJIaJli 00OPOTHUX aKTHBIB.

6.16. Bracruui kaniman

Cranom nHa 31.03.2023 p. 3aranpauii po3mip BiacHoro kamitany ®onay cknanae — 7490,0 Tuc. rpH.
(p- 1495, ®. Ne 1), 3 sxux craryrHuil kamitan - 7500 Tuc. rpH., pedepBHuil Kamitan - 0 THC.TpH.,
Herokputuii 306utok — (10,0) Trc. rpH., HeorutayeHui Kamitai - 0 THC. TpH.

[adopmaris nmpo BrnacHwmii kamitan cranom Ha 31.03.2023 p.

Taomums 4
banmancosa banmancosa
CratTi B1acHoro Tpr3HaueHHs BapTiCTh HA | BapTiCTh Ha 3MiHa 3a
KarriTany 31.03.2023, | 31.03.2022, nepion
THUC.TPH. THUC.TPH.

CraTyTHHU KamiTan POSI.VHP 34peCCIpOBANOTO 7500,0 7500,0 0,0
Kamitary

Heposnoxainenwnit BinoGpaxenus

npudyTOK e(eKTUBHOCTI [isITBHOCTI (10,0) (7,0) (3,0)

(HenmokpuTHid 30MTOK) | cy0’€KTa TrOCIOIapIOBaHH
3a00proBaHiCTh YUaCHUKIB

Heomauenuii kamiTaa | 1o CIUIaTi 3apEECTPOBAHOTO 0 0 0
KamTany
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Besoro: 7490,0 74930 | (30 |

Cmamymmuuii kanimai. 3apeecTpOBaHMIA CTATYTHHI Kamitan craHoM Ha 31 6epesns 2023 cknanae —
7500 THc.TpH.

CraryTHu# KamiTala MK y9aCHUKaMHU PO3MOIIICHO TAKIM YHHOM:

Taomums 5
Y4acHUKH 3apeecTpoBaHMH KamiTal THC. TPH. CrutayeHu# KamiTal THC.TPH. %
Mycienko A.C. 7500,0 7500,0 100

Heposnooinenuii npubymox (36umox). 3rigHo 3BiTy npo (iHaHCOBHA cTaH Ha movyaTtok 2023 poky
Henokputuii 30utok ckianas (9,0) tuc. rpH., cranom Ha 31.03.2023 p. HemokpuTHii 30MTOK CKJIamae
(10,0) tuc. rpu. Takum uuHOM, (iHaHcoBHil pe3yabraT Ponay npotsarom 1 kBaprany 2023 poky cKiamgae
(1,0) tuc.rpu.

Heonnauenuii kanimas.

CraHoM Ha MOYATOK Ta Ha KiHEIb 3BiTHOTO nepioxy PoHx He MaB HeoIuladeHoro Kamitary (p. 1425, ©.
Ne 1).

Takum uwmHOM, BiacHmid Kamitan Pongy cranom Ha 31.03.2023 p. 3MeHImMBCA TOPIBHSAHO 3
31.03.2022 p. ua (1,0) THc. rpH.

6.17. 3abesneuentis 00620CmMpOKO6L I NOMOYHI

[Mpotsarom 1kBaprany 2023 poxy @oHA HE CTBOPIOBAB 3a0€3MCUCHHSI.

6.18. Jloszocmpokosi 30608 ’sa3anns

Cranom nHa 31.03.2023 p. ®oHz JOBrocTpOKOBHX 3000B’s13aHb HE MAE.

6.19. Ilomouni 30606 si3auus

Cranom Ha 31.03.2023 p. motouni 3000B’s3anHs Douny ckinamawots 9,0 tuc. rpH. (p. 1695, O,
Nel).

Tabnuus 6
Cranom Ha CraHoMm Ha 3miHa 3a
Ha3zsa 30008’ a3aHHs 01.01.2023, tuc.| 31.03.2023, Tic.| mepion, TUC.

IpH. IpH. TpH.
[ToTouHa KpeauTOpChKa 3a00PTOBaHICTh 32 TOCIIYTH|
(p.1615) 2,0 2,0 0,0
[lorouHa  KpeaWTOpPCbKa  3a0OproBaHIiCTh i3
BHYTpIIIHIX po3paxyHKiB (p. 1645) 7,0 8,0 (1,0
[H111 moTouHi 30008’ s13aHHs (p. 1690) 00 00 00
Bcboro: 9.0 10,0 (1,0)

[lorouni 3000B’s3anHs PoHAY BigOOpakeHI 3a CHpaBeUIMBOIO BapTICTIO, SIKa JOPIBHIOE IX

0aJlaHCOBOT BApTOCTI, 110 BiATIOBIIA€ OIIHKAM, 3aTBEPKEHIUMH OOJIIKOBOIO MONIITHKOI DOH/TY.
[Ipoctpouenoi kpenuTopcbkoi 3aboproBanocti cranoM Ha 31.03.2023 p. ®onx He Mae.
dinancoBux 3000B’s13adb DoHT HE Mae.

6.20. Kommpakmmui 30606 ’sa3anus
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Ho crarti «KoHTpakTHI 3000B’SI3aHHS» BIMHOCATHCSA IepuBaTHUBU (dopBapmaHi Ta ¢’rodepcHi
KOHTPaKTH, OIIIIOHN) Ta 1HIII KOHTPAKTH, PO3KPHUTTS iH(POpMAIIii 00 SIKUX IMepeadadeHo BiATIOBI THUMH

MOJIOKEHHAMH (CTaHAapTaMK) OyXraaTepchbKOro OOJIiKYy.

OO6J1ik 3000B’s13aHb 3]IIHCHIOETHCS B OIIiHIIL, IepeA0aUYeHiil KOHTPAKTaMHU.
Cranom Ha 31.03.2023 p. KOHTpaKkTHUX 3000B’s13aHbp DOHI HE MaE.

6.21. 36im npo pyx cpouiosux Kowmis

IHdopmariito mpo pyx rpomoBux komri ctanoM Ha 31.03.2023p.ta HaBeneHo y TabmuIi 7.

Tabmunsg 7
3a mepion 3 3a nmepion 3
Crartrs 01.01.2023 mo 01.01.2022 mo 3MiHa 3a rmepion,
31.03.2023, Tuc. 31.03.2022, tuc. THC. TPH.
TpH. TpH.

1: qI/ICTI/II/I.pyX KOIIITIB BiJ oneparfifuoi 0.0 0.0 0.0
JISUTBHOCTI

2.. ‘lncmn‘pyx KOUITIB BiJl IHBECTULIIHHOI 0,0 0,0 0,0
J1SI7IbHOCTI

3.. qI/ICTI/II/I.pyx KOIITIB BiJ (piHAHCOBO1 0.0 0.0 0.0
JUSUTBHOCTI

Uucrtuii Pyx KomTiB 3a nepio: 0,0 0,0 0,0

®oHp cximagae 3BIT Mpo pyx rpomoBux komrie 3rigHo 10 MCBO Ne 7 «3BiT mpo pyx rpoImoBux

KOIIITIB» 32 MIpAMUM METOIOM.

Yuctuii pyX KOIITIB Bij onepalidHoi aisiibHOCTI cknangae — 0 Tuc.TpH., Bix ¢inaHCOBOT —0 THC.IpH.

ta inBectumiinoi — (0) THC.rpH.

TakuM 9rHOM, YHCTHH pyX KOIITIB 32 pik ckiagae — O Tre.rpH.

6.22. Ananiz cmamei ¢inancogo2o 36imy Ha 3HEYIHEeHHS

MCBO Ne 36 «3MeHIlICHHSI KOPHCHOCTI aKTHUBIB» BHMAarae, mo0 MpH MiAroTOBII (iHAHCOBOT
3BITHOCTI aKTUBH 1 3000B’sI3aHHsI OLIIHIOBAJIUCS 3 YpaxXyBaHHIM HPUHIUIY 00auHOCTI: akThBH DOHIY He
MOBMHHI OyTH 3aBHUIICHI, a 3000B’s13aHHs - 3aHMkeHi, Ctangapt Ne 36 3a0e3neuye BUKOHAHHS JIaHOTO
npuHIUy. OOk 3HENIHEHHS aKTHBIB MPOBOUTHCS BianoBimHO 10 MCBO Ne 36 mo Bcix akTuBax, Kpim:

- 3araciB.;

- aKTHUBIB, 1110 BUHUKAIOTh 3 JIOTOBOPIB Ha Oy 1iBHUIITBO;
- BIZICTPOYCHUX MOAATKOBHX aKTHBIB;

- aKTHBIB, 110 BAHUKAIOThH 3 BUHATOPO/T MPAIliBHUKAM;

- (DiHAaHCOBHX aKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, 10 OIIHFOETHCS 3a CIPABEUINBOIO BaPTICTIO;

- 010JIOT1YHHUX aKTHUBIB;

- aKTHUBIB, 1110 BUHUKAIOTh 3 JIOTOBIPHUX IPaB CTPaXOBUKA;

- IOBTOCTPOKOBUX aKTHBIB JJIsl TIPOJIAXKY.

AxTHBH Ta 3000B’si3aHHS, sKi OONiKOBYIOThCcs Ha OamaHci DoHay He TOTPeOyIOTh O0OIIKY
3HEILIHEHHS, OKPIM IMOTOYHOI J1e0ITOPCHKOI 3a00proBaHOCTI 3 OCHOBHOI AisILHOCTI, OCOOIMBOCTI 00JIIKY

SIKO1 BUKJIaJIeHI B 1111, 6.13 IIpuMiTok.

6.23. [Ipununena oisnvHicmo

Cranom Ha 31.03.2023 p. npunuHEHOI AiSIILHOCTI HE OYIIO.

7. Poskpurrd iHmol indopMari

71.1. Ilpubymox na axkuiro

®oH/I € eMITeHTOM akKIlii, ane NMPUOYTOK Ha aKIlilo He HapaxOBYBaBCS, TOMY IIO CTAaHOM Ha

31.03.2022 p. mianpueMCcTBO OTpUMaIo 30MTOK.

1.2. Inchopmauis 3a cecmenmamu

Cy0’€eKT rocriofaproBaHHs Hajae iHPOpMAIiIo 3a CErMEHTaMHU, SIKIIO:
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1) 3aiiMae MOHOTIONIBHE (JIOMiHYIOUE) CTAHOBHIIE HA PHHKY IPOIYKIIii (TOBapiB, pooiT, OCIyT);
2) o0 MpOoayKIii (ToBapiB, pobiT, MOCIYT), BIAHOCHO AKOI 0 MOYATKY 3BITHOTO POKY MPUMAHSITO
pillIeHHs PO JIepKaBHE PEryNOBaHHs LiH (BKIOYAIOYH MiANPUEMCTBA, SKi 3A1MCHIOIOTH BUPOOHHIITBO,

TpaHCTIOPTYBaHHA,

IIoCTad4aHHs

TEIUIOBO1L

BOJIOTIOCTAYaHHS Ta BOJAOBIIBEACHHS).
@oHJ HE BIANOBIIa€ HABEIEHNM KPUTEPIIM, TOMY iH(OpPMAILIit0 III0JJ0 CETMEHTIB HE PO3KPHBAE.

eHeprii Ta HaIaKwTh

71.3. Akmueu 6 3acmasi

AxTtuBiB B 3actaBl ®oH HE Mae.
1.4. Onepauii 3 nos ‘sa3anumu CmopoHamu

Jlo moB’s13aHUX CTOPiH a00 omeparliii 3 OB’ I3aHUMHU CTOPOHAMH HAJICKATh:
- MATIPHEMCTBA, SIKi IPsAMO ab0 omocepeIKOBaHO KOHTPOIIOIOTH a00 NepeOyBaroTh il KOHTPOJIEM,
a00 x nmepeOyBaloTh i CIIIBHUM KOHTpoJieM pa3oM 3 DoHoM;
- acomiiioBani ®ouny;
- CIIUTBbHI MIAIPUEMCTBA, Y AKX DOHA € KOHTPOIIOIOYNM YIaCHUKOM;
- YWICHH MPOBIIHOTO YIPaBIiHCHKOTO nepconany DoHmy;
- OJM3BK1 poandi 0coOH, 3a3HAYEHO]T BHIIIE;
- KOMIIaHii, 0 KOHTPOIIOIT, POHA, abo 3MIHCHIOIOTH CYTTEBHH BILTUB, a00 MarOTh CYTTEBHUN
BiJICOTOK ToJIOCIB Y DOH/Y;
Onepariii 3 MoB’ss3aHUMHU cTOpoHamMu craHoM Ha 31.03.2023 p. ®onj He 31iHCHIOBAB.

BUKOPUCIMAHI OJIAL CKAA0AHHSL OUIHOK 3d CNPABEOIUBOI0 8APMICIIO

1.5.Poskpumms cnpageousoi eapmocmi

71.5.1. Memoouxu oyiniosanus ma 6xioHi 0ami,

MIOCITYTH

LIEHTPAaTI30BaHOTO

®DoHJ 31ICHIOE BUKITIOYHO OE3MEePEPBHI OIIHKU CIPaBEJIMBOI BApTOCTI aKTUBIB Ta 3000B’s3aHb,
TOOTO Taki OLiHKH, sKi BUMararoThcss MC®D3 Ne 9 ta MC®3 Ne 13 y 3Biti nipo (piHAHCOBHI CTaH Ha
KiHeIlb KO>KHOTO 3BITHOTO TIEPioay.

Kracu akTHBIB Ta METOIM OIIIHKHM CIIPaBEIINBOI BAPTOCTI

Tabnuus 8

Kmacu akTuBiB Ta
3000B’s13aHb, OI[IHEHUX
3a CIpaBeIMBOIO

MeToauKy OLIiHIOBAaHHS

MerTo1 OLlIHKHA
(pVHKOBHUH, TOX1THUIA,

Buxinsi gaxi

1HCTPYMEHTH)

31HCHIOETHCS 3a TX
CIPaBEJTMBOIO BapTICTIO,

BaAPTICTIO BUTPATHUH)
I'pomosi komtu Ta ix | [lepBicHa Ta mojankIia PunkoBuit Odiuiitni Kypcu
€KBIBAJICHTHU OIliHKA TPOIIOBUX KOIITIB Ta HBY
iX eKBiBaJIeHTIB
3IIACHIOETHCS 3a
CIpaBe/IIMBOIO BapTICTIO,
sIKa JIOPIBHIOE iXHI
HOMiHAJIbHIH BapTOCTI
JloBrocTpokoBi [epeicHa o1iHKa Joxiaauii KonTpakThi
MPOLIEHTHI MMO3UKH 3IHCHIOETHCS 32 1X YMOBH,
CHpaBEeAJIMBOIO BapTiCTIO, HAMOBIpHICTh
sika 3a3BUYai JOPIBHIOE IIiHI TIOTaIeHHS,
omepariii, y Xoi sikoi OyB OUiKyBaHI BX1JIHI
OTPUMaHHI aKTHB. IPOLIOBI TOTOKH
ITopanpma omiHKa
3IIACHIOETHCS 3a
CHpaBEAIMBOIO BapTICTIO HA
JIaTy OLIIHKH
InctpymenTn kamitany | [lepicHa oriHKa PunkoBuid, Odiniitai 6ip>KOBI
(mompoBi (iHAHCOBI THCTPYMEHTIB KamiTaity BUTPATHUI KypcH Ooprasiza-

TOpiB TOPTriB Ha
JIaTy OLIIHKH, 32
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sIKa 3a3BUYail JJOPIBHIOE IIiHi
omepairii, y Xofi sikoi 6yB
OTPUMAaHHMIA aKTHUB.
ITopanpma omiHka

BiZICYTHOCTI
BU3HAYEHOTO
0ip>KOBOTO KypCy
Ha JIaTy OIIHKH,

IHCTPYMEHTIB KariTamy BUKOPHCTOBYETHCS

3MIHCHIOETHCS 32 OCTaHHS

CHpaBEeATIMBOIO BapTICTIO HA OanancoBa

JIaTy OIIHKH BapTiCTh, I[IHH

3aKpUTTS

JloBrocrpokoBa [TepBicHa orTiHKa Joximanii Konrpakrhi
nebiTopcbka 3I1HCHIOETHCS 32 YMOBH,
3a00proBaHiCTh CITPaBETHBOIO BapTiCTIO WMOBIpHICTB

npuAOaHHS, TOAAbIIA MOTaIIeHHS,

OIliHKA - 32 aMOPTH30BaHOIO OUiKyBaHi BX1JHI

BapTICTIO 3 BUKOPHUCTAHHSIM TPOILIOBI TOTOKH

MeToaa epeKTHBHOTO

BiJICOTKA 32 BUPaXyBaHHIM

30MTKIB BiJl 3HEI[IHECHHS,

SIKIIIO BOHH €.
JebiTopcrka [lepeicHa Ta moganeIna Joxinanii, MaTpraHa KonTpakthi
3a00proBaHICTh 3a OIliHKa J1e0ITOPCHKOT MO/JIETb YMOBH,
OCHOBHOIO JIISUTBHICTIO | 3200proBaHOCTI HMOBIpHICTh

3I1MCHIOETHCS 3a MoraiieHHs,

CIpaBeIMBOIO BapTICTIO,
sKa JIOPiBHIOE BapTOCTI
MOTAIIeHHS, TOOTO CyMi
OYiKyBaHHX KOHTPaKTHUX
IPOIIIOBUX MOTOKIB Ha JIaTy
OLIIHKH

OuiKyBaHi BXiJIHi
T'POIIOBI IOTOKH

IHmra morouna [lepeicHa ominka Joxigamnii KonTpakthi
nebiTopcbka Je0iTOpChKOi YMOBH,
3a00proBaHiCTh 3a00proBaHOCTI HMOBIPHICTh
3IIHCHIOETBCS 32 HOTallIeHHS,
CITPaBEIMBOIO BAPTICTIO. OUiKyBaHi BXiJHI
[Monaneuia ominka - 3a IPOIIOBI TOTOKH
CIIPaBEeITMBOIO BapTICTIO,
sKa JIOPiBHIOE OaaHCOBIN
BapTOCTi MOTalIeHHS, TOOTO
CyMi OYiKyBaHUX
KOHTPAKTHUX TPOIIOBUX
MOTOKIB Ha JIaTy OI[IHKH.
dinaHcoBi akTHBH, sIKi | [lepBicHa omiHka Joxigauii Konrpakrhi
YTPUMYIOTBCS JI0 3IICHIOETBCS 32 YMOBH,
MOTaIIeHHS CITPaBEIMBOIO BapTICTIO HMOBIpHICTh
npuaOaHHs, TOAabIIA MOTaIleHHS,
OITiHKA - 32 aMOPTHU30BAHOIO OUiKyBaHI BX1JIHI
BapTICTIO 3 BUKOPHUCTAHHSM IPOLIOBI TOTOKH
MeTo/1a €PEKTHUBHOTO
BIJICOTKA 32 BUPaxXyBaHHIM
30UTKIB BiJ 3HCI[IHEHHS,
SKILO BOHHU €.
JIOoBrocTpoKoBi Burparanit KontpaxThi
30008’ s13aHHS [epricHa Ta nogasbIa YMOBH,
OIIIHKA 3/11CHIOETHCS 3a HMOBIpHICTh
CHpaBEeAIMBOIO BapTiCTIO, MOTaIleHHS,

sika JIOPIBHIOE OaJIaHCOBIH
BapTOCTi aKTHBIB

OUiKyBaHI BUXiHI
T'POIIOBI TOTOKH
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[Torouni 30008’ s13auHs | [lepBicHa Ta moganbIa Burpatanit Kontpakrhi
OLlIHKA MOTOYHHUX YMOBH,
3000B’13aHb 30IMCHIOETHCS HAMOBIpHICTh
3a CIIPaBeUINBOIO BapTICTIO MOTaIleHHS,

ab0 aMOPTH30BaHOIO OYiKyBaHi BUXiTHI

TPOIITOBI TOTOKH

7.5.2. Bnaue sukopucmanHts 3aKpumux exionux oanux (3-2o pisus)
0J151 NepioOUYHUX OUIHOK cnpaeedusoi eapmocmi Ha IpruOyTOK 200 30UTOK

3MiH B OIiHII CIpaBeIMBOI BApTOCTI aKTHWBIB, SKi MOTPeOyIOTH BimoOpaxeHHs y (DinaHCOBIiH
3BiTHOCTI DoHY, cranoM Ha 31.03.2023 p. He OyJo.

7.5.3. ITnwi poskpumms, wo sumazaromoci MCDP3 Ne 13 «OQuinka cnpagedausoi sapmocmiy

CrpaBeyinBa BapTicTh (PiHAHCOBUX iHCTPYMEHTIB B MOPIBHSAHHI 3 iX 0alaHCOBOIO BapTiCTIO, THC. TPH.

Taomuws 9
i . banmancosa BapricTh CrpaBennuBa BapTiCTh
@D1HaHCOBUHM 1HCTPYMEHT
31.03.2023 | 31.12.22 | 31.03.2023 | 31.12.22
[Totouni iHaHCOBI iHBECTHITIT 0,0 0,0 0,0 0,0
. . 7500,0 7500,0 7500,0 7500,0

Inma norouyHa neGiTOpCchka 3a00proBaHiCTh
JloBroctpokoBa jie0iTopchka 3a00proBaHicTh - - - -
JlebiTopchka 3a00proBaHICTh 3 HApaXOBaHUX ) i i )
JIOXO/IIB
['po1oBi KOIITH Ta X EKBIBAJICHTH 0,0 0,0 0,0 0,0
[TorouHa kpenmuTOpCchka 3a00proBaHicTh 10,0 9,0 10,0 9,0

VYnpanincekuii nepconan DoHAy BBaKae, IO HABEACHI PO3KPUTTS MIOAO 3aCTOCYBaHHS
CIIPaBEeUIMBOI BapTOCTi € JOCTATHIMH, i HE BBaXKa€, IO 332 MeXaMmu (iHAHCOBOI 3BITHOCTI 3aJIUIIAIACH
OyIb-siKa CyTTEBa iH(OpMAIIisl 1100 3aCTOCYBaHHS CIIPABEIIUBOI BapTOCTI, KA MOXKE OyTH KOPHCHOIO
JUIT KOpUCTYBauiB (iHaHCOBOI 3BiTHOCTI. JloJaTKOBY iH(OpMAIliIO IIOM0 3MiH CIIPaBEIMBOI BApPTOCTI
(iHaHCOBMX aKTHUBIB B 3B’3KY 3 BPaxyBaHHSAM PU3UKIB HaBelE€HO y puM. 6.13.

1.6. Ynpaesninnsa puzuxamu

7.6.1. [lini ma noaimuxku ynpaguinusa iHancosumu pusukamu

YnpaBiiHHS pU3MKaMH Ma€ TepIIoueproBe 3HAYCHHs JUIsl BeAieHHs OizHecy DOHIY 1 € BaXKIJIMBUM
eneMeHTOM i nisuibHOCTI. [loyiTHKa ympaBiiHHS PH3MKaMU CKOHIIEHTPOBaHAa Ha Hemepen0adyBaHOCTi
(iHAaHCOBHX PHHKIB 1 HaIllJIeHa HAa MiHIMI3aIlil0 IMMOTEHIIHHOTO HETaTUBHOTO BIUTUBY Ha (hiHAHCOBI
NOKa3HUKK AisibHOCTI Ponay. OnepaTHMBHUH 1 IOPUAWYHUI KOHTPOJIb Ma€ Ha MeETi 3a0e3levuyBaTH
HaJle)kHe (DYHKIIOHYBaHHS BHYTPINIHBOT TONITHKU Ta MPOIEAYp 3 METO MiHiMi3allil onepariiiaux i
IOPUIMYHUX PU3HKIB.

VYrpasnincekuil nepconan ®onnxy Bu3Hae, 1o ii MiSVIBHICTH MOB’s3aHA 3 PU3UKAMH 1 BapTiCTh
YHCTUX aKTHBIB Y HECTaOIbHOMY PHHKOBOMY CEPEIOBHII MOXE CYTTEBO 3MIHUTHCH YHACTIIOK BIUTHBY
Cy0’€KTUBHHMX YMHHUKIB Ta 00’ €KTUBHUX YMHHHUKIB, BIPOTIJHICTh 1 HANPSMOK BIUIMBY SIKUX 3a371aJI€Ti b
TOYHO Tepe10avynT HEMOKIIHBO.

MerToro ynpaBmiHHS pU3UKaMH € HeIOMyLIeHHs BTpaTH POHAOM PHHKOBOi BapTOCTI aKTUBIB Ta
CTPUSTHHS TIIBUIIICHHIO BAPTOCTI BiacHoro Kamnitainy Donny.

BinnoBigHO 10 OCHOBHOT METH, 3aBJaHHS YIPABIiHHS PU3UKAMHU MOJSTal0Th Y HACTYITHOMY:

- BU3HAUCHHsI HAaO1IbII Bpa3NMBUX Ta PU3UKOBUX HANPSMKIB AisiibHOCTI DOHIY;

- CCTeMaTUYHa KOMIUIEKCHA J[IarHOCTHUKA WMOBIPHOCTI HACTAHHSI HECTIPUATIIMBUX TMO/IiH;

- BHUOIp anbTEpHATHBHUX BapiaHTIB YNPaBIiHCHKUX pillleHb IS 3a0€3TMEUCHHS] ONTHMAIbHOTO
CHIBBiIHOLIEHHS MK PU3UKOM Ta JOXiJIHICTIO (JiHAHCOBUX ONEpamil;
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- 3a0e3meYeHH MiHIMI3aIlil BTpAT MPH HACTAHHI HECTIPUATIMBHUX MO,

- 3a0e3MeueHHs TOTPUMAaHHS 1HTEpECiB 0araTboX 3allikaBJICHUX CTOPIH, a caMe: y9acHHUKiB DOHITY,
KepiBHHX opraHiB ynpasiiaas ®onmom, npaniBHukiB QoHAy, iHIINX CTOPIH.

HisuteHicte @oHay y cdepi ynpaBiiHHS pU3UKaMH CIpsIMOBaHa Ha 3a0e3MedeHHs! AOCSITHEHHS
cratyTHHX Iielt @oHAy, 30UTBIIEHHS TPUOYTKOBOCTI. YTIPaBIiHHA PU3UKaMH HisibHOCTI DoHAY sBIIsIE
00010 TIOCTIMHHUI Tmpormec mepemOadeHHs 1 HeWTpamizamii iX HeraTMBHUX (iHAHCOBHUX HACTIIKIB,
OB’ SI3aHMM 3 iX 1IEHTU(IKAIIEI0, OI[IHKOI, MPO(QITAKTUKOK 1 MIHIMI3aIli€l0 HETaTUBHUX HacHiakiB. [lo
PU3HUKIB, SIKi MOXXYTh BUHHKATH TPH 3A1HCHEHH] AisibHOCTI DOHY, HaleXaTh Taki iX BHIW: KPEIUTHAN
PU3HMK, PHWHKOBHM pH3MK Ta PHU3WK JIKBIZHOCTI. PHHKOBHH pH3WK BKIIOYAE€ BATIOTHHH PH3HK,
BiJICOTKOBUH PU3HK Ta IHIIUN I[IHOBUN PU3HK.

71.6.2. Kpeoumnuu puzux

KpenuTHuii pu3uK - pU3MK TOrO, IO OJHA CTOPOHA KOHTPAKTy MpO (piHAHCOBMH iHCTPYMEHT He
3MO€ BUKOHATH 3000B’sI3aHHA 1 1Ie OyJic TPUYUHOI0 BUHUKHEHHS (DiHAHCOBOTO 30UTKY IHIIOI CTOPOHHU.
KpenutHuii pu3uk npuTaMaHHAN TakuM (iHAHCOBUM 1HCTPYMEHTaM, K MOTOYHI Ta ACTIO3UTHI paXyHKHU B
Oankax, obmirartii Ta 7e6iTOpchKa 3a00pTOBaHICTb.

OCHOBHMM METO/IOM OIIIHKH KPEIUTHUX pPH3HMKIB KepiBHHOTBOM @DoHAy € omiHKa
KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTIB, JUII YOTO BHKOPHUCTOBYIOTHCS KpPEAWTHI PEHTHHTH Ta OyIb-siKa
iHIma mocTymHa iHpopMaris (3arampHoMocTymHA iHpopMariiiina 6aza manux HKIII®P, mani 3 €/IP Ta
1HII) mOJO0 IX CIPOMOXHOCTI BUKOHYBAaTH OOpromi 3000B’si3aHHs. DOHI BHKOPHCTOBYE HACTYITHI
METO/AU YIPaBIiHHSA KPEIUTHUMH PH3UKAMHU:

- TiMiTH o0 OOPTOBUX 3000B’sA3aHb 3a KjacaMu (JiHAHCOBHUX IHCTPYMEHTIB;

- TIMITH 0J10 OOPTOBUX 3000B’A3aHb NIEpe]] OHUM KOHTPAreHToM (abo acoIiiioBaHOIO IPYIIOD);

- JIMITH WIOAO0 BKIaJcHb y (iHAHCOBI 1HCTPYMEHTHM B pO3pi3l KPEAWTHHX PEHTHHTIB 3a
HartioHamsHOXO PEHTHHTOBOIO IKAJIOKO;

- JIMITH IOJI0 PO3MIIIEHHS JIEMO3UTIB Yy OaHKaxX 3 PI3HAUMH PEUTHHTAMH Ta BUIAIKH JeQONTY Ta
HETIOBEPHEHHS JICTIO3UTIB MPOTSATOM OCTaHHIX I1’SITH POKIB.

®doHJ aHATi3y€e IUIATOCIPOMOXKHICTh KOHTPAreHTIB Ta 3IHCHIOE 3aXOAM IIOJ0 HEIOMYIICHHS
HasSBHOCTI B akTHBax MOHY MPOCTpOUeHOI 1e6iTOPCHKOI 3a00pTOBAHOCTI.

®ony He Mae (iHAHCOBUX aKTHUBIB, AKi a00 OyiM MPOCTpOUEHi, a00 3HEIHUIIUCS, TAKOXK BiACYTHI
3acTaBu Ta iHII GopMu 3a0e3MEeUCHHS KPSAUTIB OJIep)KaHUX Y HAJaHUX.

7.6.3. Punxosuu puzuk

PuHKOBHI pU3MK - 16 PU3HK TOTO, IO CHpaBe/IINBa BapTiCTh a00 MaiiOyTHI TPOIIOBI MOTOKH BiJ
(hiHAHCOBOTO 1HCTPYMEHTAa KOJIWBATUMYTHCS BHACIHIJIOK 3MiH PHHKOBUX IIiH. PUHKOBUII pU3HUK OXOILTIOE
TPH TUNY PHU3UKY: IHIIWA [[IHOBWHA PHU3WK, BaTIOTHUH PHU3UK Ta BiJICOTKOBUU PU3WK. PUHKOBUI PH3UK
BUHHKAE y 3B’SI3KYy 3 pU3MKaMH 30UTKIB, 3yMOBJICHIX KOJMBAHHSMHU I[iH Ha aKIlil, BiJICOTKOBUX CTaBOK Ta
BAMIOTHUX KypciB. DoHJ HapakaTHMEThCS HAa PUHKOBI PU3UKH Y 3B’S3KYy 3 IHBECTUIISIMH B aKIlii,
oOmiramii Ta iHmI QiHAHCOBI IHCTPYMEHTH.

[HIIMH 1IHOBUMIA PU3KK - 1I€ PU3KK TOTO, 110 CIIPAaBE/IMBa BapTICTh a00 MalOyTHI TPOIIOBI MOTOKH
BiJi ()iHAHCOBOTO IHCTPYMEHTa KOJIHMBATUMYTHCS BHACHIJOK 3MiH PHHKOBHX IiH (OKpIM THX, IO
BUHHMKAIOTh YHACJIIZIOK BiZICOTKOBOTO PH3HMKY UM BAJIIOTHOIO PHU3UKY), HE3AIEXKHO BiI TOro, 4YH
CHOPUYMHEHI BOHM YMHHUKAMHM, XapaKTepPHUMH JUI OKpPeMoro (iHaAHCOBOrO iHCTpyMeHTa abo Horo
eMITeHTa, YW YWHHUKaMH, 10 BIUIMBAIOTh Ha BCi MOAIOHI (iHAHCOBI ITHCTPYMEHTH, 3 SIKUMH
3IHCHIOIOTBCS onepallii Ha PUHKY.

OCHOBHMM METOJIOM OLIIHKHU L[IHOBOT'O PU3UKY € aHali3 yyTnuBocTi. Cepel MeTONIB TOM AKILIEHHS
IHOBOTO pU3NKYy DOH/I BUKOPUCTOBYE JUBepcU(iKaIlilo aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIQJICHHS B
akii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HE(iKCOBaHUM MPUOYTKOM.

PrHKOBHIA pUBHK - LIe PU3UK TOTO, IO CIPaBEAINBa BapTiCTh a00 MallOyTHI TPOIIOBI MMOTOKU Bix
(1HAHCOBOTO 1HCTPYMEHTA KOJMBATUMYTHCS BHACIIJIOK 3MiH PUHKOBUX IiH. PHHKOBHI PH3HK OXOILIIOE
TPHU THIU PH3MKY: IHIIMW I[IHOBHH PU3WK, BAJIOTHUH PHU3MK Ta BiJICOTKOBHU PU3UK. PHUHKOBHI pHU3UK
BUHHKAE y 3B’SI3Ky 3 pU3MKaMH 30UTKIB, 3yMOBJICHUX KOJIMBAaHHAMHU I[iH Ha aK1ii, Bi/ICOTKOBUX CTaBOK Ta
BANMIOTHUX KypciB. DoHI HapakaTUMETbCS HAa PUHKOBI PU3MKH Y 3B 53Ky 3 IHBECTHULISIMM B aKIii,
OOmniranii Ta iHI QiHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBJICHO, IO IHAMKATOPOM MOXKJIMBOCTI MOiHM peamizallii puHKOBOIro (IaioBoro)
pusuKy € naainas ingekcy Yb (UX) ynponosxk kBaprainy. Tak naginns ingekcy Yb menme Hixk Ha 10%
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CTaHOBUTH HU3BKHU PiBeHb PU3UKY, mamiHHsd y Mexax 10 - 20%% craHOBHUTH cepenHiil piBeHb PHU3HKY,
nagiaasg 6inbine 20% - BUCOKHNA PiBEHDb PU3UKY.

[Torouna ouiHKa PiBHS PU3MKY 3a MOKA3HHMKOM PHHKOBOI'O (MAiloBOro) pH3HKY 3a mMOpTdenem
iHHKX nanepiB @oHOY XapaKTepU3yEThCS SIK HU3bKA.

Cucrema ynpapminHS pusnkamu QDoHIY mnependadae 3acTOCYBaHHS EKUTBKOX aHAJITHIHAX
MeToniB mochimkeHHs pusukiB. Cepen nwmx wmeroniB DoHx Ha erami IUTaHyBaHHS NpOdeciifHol
JiSUTBHOCTI, 3’SICYyBaHHI JOLUIBHOCTI Yy4acTi B iHBECTHULIMHOMY MPOEKTi, MPOBOIUTH aHali3 YyTJIMBOCTI
pe3yIbTATHBHOTO MMOKa3HWKA BiJ Bapiallii 3Ha4eHb IMOKA3HHKIB, 10 OEpPyTh y4acTh B WOr0 BH3HAYEHHI.
Kpim ananizy gyrtimmBocti PoHI Ha eTami MPOTHO3YBaHHS BHUKOPHUCTOBYE METOJ KOPEKTYBaHHS, METOI
cuenapiiB. He3paxxaroun Ha mpakTHYHO CTaly CHTyalilo Ha GpoHmoBoMy puHKy, DoHA 3 OrsiLy Ha aHawi3
CUTYyallii y 3BITHOMY MEpioji JOASPKYBaJOCh MOJITHKH 00 HEMOIILHOCTI HOBUX BKJIAJICHb y IiHHI
narnepu.

7.6.4. Bamomnuii ma 8i0comxosutl pusuxu

BamtoTHu#t pu3MK - 11e pU3UK TOTO, IO CIPaBEINBA BapTICTh a00 MalOyTHI TPOIIOBI MMOTOKH Bif
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACIIOK 3MiH BAIFOTHUX KYpCiB.

®oH/1 HE Ma€ aKTUBIB, HOMIHOBaHUX B 1HO3EMHIH BaNIOTI, Y 3aralbHOMY 00CSTY aKTHBIB.

Ockinpkn DOHI Tpamioe TIABKKA 3 HAMIOHAIHFHOK BAIOTOIO, BIUIMB 3MiHHM BaJIOTHHX KYpCiB
BiJICYTHIH.

BizmcoTkoBuii pU3MK - Iie PU3UK TOTO, IO CIIPaBEIIMBAa BapTICTh a00 MaHOyTHI TPOILIOBI MOTOKH
Bil (iHAHCOBOTO IHCTPYMEHTa KOJHMBATUMYTbCS BHACHIAOK 3MiH PHHKOBUX BiJICOTKOBHUX CTaBOK.
KepiBaunreo ®oHay yCBiAOMIIIOE, IO BiICOTKOBI CTABKM MOXKYTh OIIIHFOBATHCH 1 I1¢ BIUIMBATUME K Ha
noxoau QoHy, Tak i Ha CIpaBEAIMBY BapTICTh YNCTHX aKTUBIB.

VYCBIiIOMITIOIOUM  3HAYHI PU3UKH, TMOB’s3aHI 3 KOJIMBAaHHSAMHU  BIJICOTKOBUX CTaBOK Y
BHUCOKOIH(IIAIHHOMY CEpeOBHIII, SIKE € BIACTUBUM Ui (DiHAHCOBOI CHCTEMH YKpaiHH, KEpPiBHHUIITBO
®DOoHIy KOHTPOJIOE YaCTKy aKTHBIB, PO3MIMIEHUX y OOproBuX 3000B’SA3aHHSAX Yy HAIIOHAIBHINA BaJIOTI 3
¢ikcoBaHOO BiICOTKOBOIO cTaBkot. KepiBauirBo DoHAy 37iiiCHIOE MOHITOPHHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJTIOE iX MaKCHMaJIbHO TPUITYCTUMUE po3Mip. Y pasi 3pocTaHHsI BiICOTKOBUX pHu3HKiB DoHI Mae
Hamip mo30yBarucs OoproBux (HiHAHCOBHX IHCTPYMEHTIB 3 (DIKCOBaHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3HKIB 3IIMCHIOETHCS IUITXOM OIIHKH BIUIMBY MOXJIMBHX 3MIiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BiJICOTKOBUX (DiHAHCOBUX 1HCTPYMEHTIB.

AKTHBH, SKi HAPaXKAIOThCS HA BiJICOTKOBI PH3HKH:

Tabnuns 10
Tun akTUBY Cranom Ha 31.03.2023poky | Cranom Ha 31.03.2022poky
BaHKIBChKI A€MO3UTH (THC. TPH.) 0.0 0.0
Bcroro: 0.0 0.0
Yacrka B aktuBax ®onnuy, % 0.0 0.0

Jis OWIHKM MOMIJIMBUX KOJMBaHb BiJICOTKOBMX CTaBOK - DOHJ BHKOPHCTOBYBaja iCTOPHYHY
BOJIATUJIBHICTH BiJICOTKOBUX CTaBOK 3a CTPOKOBMMH Jero3utamMu (1o 1 poky) 3a OCTaHHI 5 POKiB 3a
onpuioaHeHo0 iHpopmaniero HBY.

7.6.5. Pusux nikeionocmi

Pusuk mikBigHOCTI - pU3MK TOro, mo POoHJ MaTUMe TPYIHOLI NMPH BHUKOHAHHI 3000B’S3aHb,
NOoB’s13aHKX 13 (PiHAHCOBMUMHU 3000B’SA3aHHSIMH, IO MOTALIAIOTHCS LUISIXOM MOCTaBKH IPOLIOBUX KOIITIB
a0 1HIIOTrO (PIHAHCOBOTO AKTHBY.

®doH 3AIMCHIOE KOHTPOJIb JIKBITHOCTI IIIJISIXOM IUIaHYBaHHS IIOTOYHOI JiKBiAHOCTI. DOHL
aHaJli3ye TEpMiHM IUIATEXIB, sIKi MOB’s3aHi 3 Ae0ITOPCHKOI0 3a00ProBaHICTIO Ta 1HIIUMH (IHAHCOBUMHU
aKTUBaMH, 3000B’I3aHHSMH, & TAKOXK MIPOTHO3HI TOTOKH TPOIIOBUX KOIITIB BiJ| ONEPAIiifHOT JAIsUTHHOCTI.

IHdopmariis 1010 HEAUCKOHTOBAHMX TUIATEXIB 3a (PIHAHCOBUMHU 3000B’s3aHHsIMH DOHY B pO3pi3i
CTPOKIB MOTalleHHs IPeACTaBlIeHa HACTYITHUM YHHOM:

Taomuma 11
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Bixg 1 Bix 3
MICSLSI O | MICSIIB 10
3 MicsIiB 1 poky

[Tepion, o
3aKIHYUBCSI
31.03.2023

KopotkocTpokoBi -
MMO3UKH OaHKa
ToproseinbHa Ta
iHIIa
KpeAUTOpChKa
3a00proBaHICTh
IToTouna
3a00pTOBaHICTh 3a
JOBIOCTPOKOBUMH
3000B’I3aHHAMHU
Bcerporo - 10,0 - - - 10,0
[epion, mo Mol Bin 1 Bin 3
3aK1HUMUBCS MicAmst MlCSIIHSI [.10 MICSIIIB 10
31.03.2022 3 MicsIiB 1 poky
KopotkocTpokosi
MO3MKH OaHKa
ToprosenbHa Ta
1HIIIa
KpEAUTOPChKa
3a00proBaHICTh
IToTouna
3a00proBaHICTh 3a
JOBI'OCTPOKOBUMH
3000B’I3aHHSAMU

Bcroro - 7,0 - - - 7,0

Jo 1

MicAng

Bing 1 poxy | bimbme 5

. . Bcroro
110 5 pOKiB POKiB

- 10,0 - - - 10,0

Bix 1 poxy | binbme 5

. . Bceroro
JI0 5 pOKIB pOoKxiB

1.1. Ynpasninua kanimaiom

®DoHJ pO3TIISIAE YIIPABIIHHS KaIliTaJOM K CUCTEMY IPUHIIUITIB Ta METOAIB PO3POOKH 1 peaizarii
VIPaBIiHCHKUX PillleHb, OB’ SI3aHUX 3 ONTUMAJILHUM (POPMYBaHHSIM KalliTalmy 3 PI3HOMaHITHUX JIXKEpel,
a TaKoX 3a0e3neueHHsIM eEeKTHBHOTO HOTo BUKOpUCTaHHS y AismibHOCTI PoHay. KimodoBi nuraHHs Ta
MOTOYHI PIllIEHHS, [0 BIUIMBAIOTH HA OOCHT 1 CTPYKTYpY KaIliTaiy, a TaKoX JpKepena Horo ¢gopMyBaHHS,
PO3TISAAAIOTECA YIPABIIHCHKUM TIEPCOHANIOM. MexXaHi3M YIpaBIliHHS KaritaioMm mnepeadavyae YiTky
TIOCTAaHOBKY I1iJIeH 1 3aBJlaHb YIPaBITiHHS KalliTalloOM, a TAKOK KOHTPOJb 32 iX JOTPUMAaHHSM y 3BITHOMY
Mepiofli; YAOCKOHAJIEHHS METOAWKH BH3HAYCHHS U aHai3y BHKOPUCTAHHA YCiX BHUIIB KaIliTaly;
PO3pOOIEHHS 3arabHOI CTPATETii YIIPaBIIiHHS KaIliTalIOM.

YnpaBniHCHKUE TIEPCOHAN 3/IMCHIOE OIS CTPYKTYpH KalliTally Ha KiHellb KOXXHOTO 3BITHOI'O
nepiony. [Ipu mboMy MPOBOANTHCS aHAI3 BAPTOCTI KamiTaly, HOro CTPYKTypa Ta MOXJIHMBI pu3uku. Ha
OCHOBI OTPUMaHHMX BUCHOBKIB QOH/ 3/11HCHIOE PETYJIIOBAaHHS KalliTally IUIIXOM 3aIy4€HHs J10JJaTKOBOTO
Kamitany abo (piHaHCYBaHHS, a TAKOX BUIUIATH JUBIJCH/IB Ta MMOTAIICHHS ICHYIOUYHUX MO3UK. DOH MOXe
3MIIHCHIOBATH PETYJIIOBAaHHSA KaliTaldy IUISIXOM 3MIHH CTPYKTypH Kamitany. CucTeMa yIpaBIiHHS
KaIliTaJloM MO€ KOPHI'YBaTHCh 3 ypaxyBaHHSM 3MiH B OIlEpaliiHOMY CepeloBHILi, TEHACHLUISIX PUHKY
abo crparterii po3BUTKY.

VYnpasniaas kamitanom OoHy ClpsSMOBaHO Ha JIOCATHEHHS! HACTYITHHX IiJTCH:

- 30eperT CIpOMOXKHICTh MiIMPUEMCTBA POIOBXKYBAaTH CBOIO TisUIBHICTH TakK, 1100 BOHO i Hamami
3a0e3neuyBaio 10Xia i yuacHUKIB DoHIy Ta BUIUIATH iHIIMM 3alliKaBJI€HUM CTOPOHAM;

- 3a0e3MeYNTH HaJeKHUI NpUOYyTOK ydacHukaM DoHy 3aBASKM BCTAHOBJICHHIO IIiH Ha MOCIYTH,
IO BIJIMOBIJJAIOTH PiBHIO PU3HKY;

- TOTPUMaHHS BUMOT JI0 KalliTaly, BCTAHOBJIEHUX PETYJIATOPOM, i 3a0e3neueHHs 30aTnocti Ponay
(GYHKLIOHYBATH B AKOCTi O€3MepepBHOIO Ai0YOT0 IiIPUEMCTBA.

VYnpasnincekuii nepcoHan @®oHmy BBaXkae, M0 3arajbHa CyMa KamiTaly, YHpPaBIiHHSA SKHM
3IIIHCHIOETHCSI, TOPIBHIOE CyMi KaliTaily, BiIoOpaXXeHOoro y 3BiTi po (iHAaHCOBHIA CTaH.
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CkJ1aJ] BIACHOTO KalliTaly Ha AaTy (piHaHCOBOI 3BITHOCTI cTaHOBHUTH - 7490,0 Trc.rpH. (p. 1495, d. Ne 1):

- 3apeecTpoBaHMI KaITiTal 7500,0 Tuc. rpH.
- Heomnauenwii karmitan 0 tuc.rpH.
- Heposnoainennii npuOyTok(HEMOKPUTHH 30UTOK) (10,0) Tuc. rpH.

7.8. Ouyinka egpexmusrnocmi KepisHuymMea 6 YNpaeiiHHi eKOHOMIYHUMU PeCcypcamu

[linBumenas eheKTHBHOCTI YHpPaBIiHHS PECYpCHHUM TIOTEHIialioM, 3a0e3ledeHHs Woro
pAaIliOHATPHOTO BHKOPHCTAHHS 3HAYHOIO MIpOI0 TOB’S3aHO 3 TPOBEACHHSAM SKICHUX 3MIH y CKJani
pecypciB 1 3 MiABHIICHHSAM e(EKTUBHOCTI B iX YNpaBiiHHI. 3aBHAaHHS MiJBHUIIEHHS €(QEKTHBHOCTI
VIOpaBIiHHSA PECypCHUM TOTCHINAJIOM TMOJISITa€ HAacaMIlepe]] y BJIOCKOHAJICHHI BUKOPUCTAHHSA U
YIpaBIiHHS pecypcaMH MiAMPUEMCTBA Ta B IMiIBUIICHHI iXHBOI I[LTICHOCTI.

OcuoBHnMH pecypcamu Doy € QiHaAHCOBUH pecypc y BUIISAI IPOIIOBUX KOILITiB, OTPUMAaHUX B
pe3yabTaTi POpMyBaHHS CTaTyTHOTO KamiTaiy, Ta (piHAHCOBI IHBECTHILI.

[linBumenas e()eKTHBHOCTI BUKOPHUCTAHHA TPYIOBHX DPECYpPCiB € MOMJIMBHM IHIIE 32 YMOBH
(opMyBaHHA SKICHOI CHCTEMH MEHEIKMEHTY, III0 B CBOIO Yepry mependadae BCTAHOBICHHS YKOPCTKUX
BUMOT JI0 KepiBHUKIB ycixX piBHiB. st peamizanii 1iei Mmetn ToBapucTBOM CTBOpEHA CHCTEMa BUMOT 10
MIPAIiBHAUKIB, SKi MOBUHHI IM BIJANOBINATH, 30KpeMa, HASBHICTh IWUIUIOMIB 3 BHWIIOK OCBITOIO Ta
MiATBepKEHHS piBHA KBasi(ikamii BiIMOBITHUMHU cepTU(iKaTaMHu.

7.9. Ymoeni axmusu i 30006 ‘azanns

Bigmosigao 1o MCBO Ne 37 «3abe3nedeHHsi, yMOBHI 3000B’S3aHHS Ta YMOBHi akTHBU» DOHI
MOBMHEH BECTH OOJIIK 3a0e3MeYeHb, YMOBHUX 3000B’A3aHb 1 YMOBHUX aKTHBIB, 32 BHHSTKOM:

a) TUX. SIKI € pe3yJIbTaTOM KOHTPAKTIB, IO IMiJISATraloTh BUKOHAHHIO, KPIM BHUIAJKIB, KOJIH
KOHTPAKT € OOTSDKINBUM

0) Ha sKi OmHpPIOeThCs chepa 3acTocyBaHHs iHIIOT0 CTaHIAPTY.

MCBO Ne 37 He 3acTOCOBYETHCS 10 (PIHAHCOBUX IHCTPYMEHTIB (BKJIIOUAIOYM TapaHTii), Ha SKi
noumproeTbes chepa 3actocyBanas MCD3 Ne 9 «dinaHCOBI IHCTpYMEHTH.

Cranom Ha 31.03.2023 poky ®oHA HE € CTOPOHOI YMOBHHX 3000B’S3aHb, HE MAa€ YMOBHHUX
AKTHUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3MeUCHb.

®DoH/T HE € CTOPOHOIO B CYZIOBUX TpOIIECax, TOMY PU3UKHU BiJl ONEpaIiifHOl JisTIbHOCTI OLIIHIOE SIK
MiHIMaJIbHIi.

®doH He BU3HAE YMOBHI 3000B’si3aHHS B 3BITI Mpo (iHaHCOBUE craH. [HpopMaris mpo yMoBHE
3000B’SI3aHHSI PO3KPUBAETHCS, SKIIO MOXIMBICTH BUOYTTS pecypciB, siKi BTUIIOIOTH y CO0i €KOHOMIYHI
BUT'OJM, HE € BijyaneHor. PoHx He BH3HAE yMOBHI akTuBH. CTHCia iHpopMalis Npo YMOBHUI aKTHUB
PO3KPHBAETHCSI, KON HAJAXOKSHHS €KOHOMIYHUX BHT1]] € HIMOBIPHUM.

KontpakTHi 3000B’s13aHHSI, BU/IaH1 rapaHTii, IOPY4YUTENHCTBA - BiJICYTHI.

CrpaxyBaHHS - Bi/ICYTHE.

7.10. Hesusnani koumpaxmui 30008 ‘A3a1Hs
HeBu3nanux KOHTpakTHHUX 3000B’s3aHs DOHT HE MaE€.

71.11. Jusioenou, oconoweri 00 0amu 3ameepoAHCeHHs 00 GUNYCKY
Cranom Ha 31.03.2023 p. ®onp He nmpuitMaB pillieHHs PO BHUILIATY JAWBIJCHIIIB 32 Pe3yJIbTaTaMu
nisutbHOCTI 3a 2022 poky.

7.12. Bnaug inghaayii na monemapmi cmammi
[IpoananizyBaBuim KpuTepii, SKi BU3HAYAIOTh MOKA3HUK TirmepiH@Isii, yrpaBIiHCEKHI TIepCOHA
Doy 3p00MB BUCHOBOK, IO 3a MOKa3HUKaM{ HaBEJCHWMH Y MiANMyHKTax B) i r) maparpada 3 MCBO
Ne 29 exoHoMiuHU# cTaH B YKpaiHi He BIAMOBIAA€E CUTYaIil, [0 XapaKTEPU3YEThCS TiepiH(IIAIIE.
3Baxkaroun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBenenHsi mepepaxyHKy (iHaHCOBOT 3BITHOCTI €
NUTaHHIM CYJDKEHHS, yNpaBiIiHChbKUi niepcoHan PoHgy NpUIHAB pillIeHHS HE MPOBOAMTH IEPEPaxyHOK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.03.2023 p.

7.13. [100ii nicra 36imuoi damu
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IToxii micis 3BiTHOTO TIEPiOMy - 1€ CIPHUSATIMBI Ta HECTIPHUATINBI MOMIi, SKi BiIOYBAIOTHCS 3 KiHIII
3BITHOTO TIEPiOy MO JaTH 3aTBEPKCHHS (PiHAHCOBOI 3BITHOCTI JO BHITYCKYy. MOKHAa BH3HAYHUTH JIBa
THUIIY TTOJ1H:

a) mofii, AKi CBig4aTh NMPO YMOBH, IO ICHYBaJd Ha KiHENb 3BITHOTO mepiopy (monii, ski
BHMAararoTh KOPUTYBaHHS TICIIs 3BITHOTO TIEPioay); Ta

0) mopii, sIKi CBiTYaTh IMPO YMOBH, IO BUHHUKIIX IICIISI 3BITHOTO Tepiony (Moii, siIki He BUMararmTh
KOPHTYBaHHS MICJISI 3BITHOTO MEPiozy).

ITopmiif, siki BiZOyBarOThCS B IMePio MiXK 1aTOr0 (hiHAHCOBOT 3BITHOCTI Ta MATOIO 1i 3aTBEPIKEHHS 1
MOTPeOyIOTh KOPUTYBAHHS a00 PO3KPUTTS Y (hiHAHCOBIH 3BITHOCTI, HE OyIIO.

[MpunuuenHs pisnbHOCTI DOHAY HE MIAHYETHCA.

I'enepansuuit nupexrop TOB B.B. boptHsixk
«A30Bo-UopHOMOpCHKAa AMIiHICTpAaTHBHA KOMITAHIS »

IonoBuuit Oyxranrep O.b. Hekpacosa
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