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[IpuiHATI CKOPOYEHHS:

AKIIIOHEPHE TOBAPUCTBO «3AKPUTUM HEJUBEPCU®IKOBAHMII BEHYYPHMUIA
KOPITOPATUBHUI IHBECTUIIMHNI ®OHJT « IEMETPA» - ®omnp;

Hamionansna Kowmicist 3 ninaux nanepis ta ¢ponmoBoro punky — HKITIDP;
MixxHapomHi craHgapta (GiHaHCcoBOI 3BiTHOCTI — MCD3;

MixnapoaHi cranaaptu Oyxranrepcbkoro oomiky — MCBO;

Pana 3 Mixxnaponaux crannaptiB byxranrepcekoro oomniky — PMCBO;
TlonarkoBuii Kogexc Ykpainu — [1IKY;

bamanc (3BiT npo ¢inancoswuii cran) — G.Nel;

3BiT npo (iHaHCOBI pe3ynbTaTH (3BiT Mpo CyKymHuUi noxin) — @.Ne2;

3BIT PO pyX IPOMIOBUX KOMITIB (32 IpsIMUM MeTofoM) — D.Ne3;

3BiT TIpo BiIacHUH Karitan — O.Ne4,

1. OcHOBM IIATOTOBKH, 3aTBEPKEHHSI 1 MogaHHs (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma xouyenmyanbha ocnosa Qinancosoi 3gimuocmi (cmandapmu,
WO BUKOPUCIOBYBANUCA OllA NIO20MOBKU A NOOAHHA iHaAnCcO80I 36imHocmi)

Merta ¢iHaHCOBOi 3BITHOCTI 3arajlbHOTO MPH3HAYEHHS — HajaBaTH (DiHAHCOBY iH(oOpMAIliIo TPO
cy0’€KTa TOCTOJApIOBaHHSA, IO 3BITY€, SKa € KOPUCHOIO ISl HUHINIHIX Ta TMOTEHIIIHUX iHBECTOPIB,
MO3WKOAABIIB Ta IHIIMX KPEIUTOPIB y MPUHHATTI PillleHb MPO HaJaHHS PECypciB IbOMY CyO’€KTOBI
rOCTIOAaPIOBaHHSI.

®dinaHcoBa 3BITHICTH 3araJIbHOTO MIPU3HAYEHHS Haae iHpopmarliro mpo GpiHaHCOBHH cTaH Cy0’ €KTa
TOCTIOAapIOBaHHs, 10 3BITYy€, a caMe iHPOpMaIlilo PO eKOHOMIYHI pecypcH Cy0’€KTa TOCIOoAapiOBaHHS
Ta BUMOTH JI0 Cy0’€KTa TOCIOAAPIOBaHHs, 10 3BiTye. DiHaHCOBA 3BITHICTH TAKOX Hamae iHpOpMaIio
PO HACIIKK OTIepaIliil Ta iHIIMX TOiH, 0 3MIHIOIOTh EKOHOMIYHI pecypcH ¢y’ €KTa TOCTIOapIOBaHHS,
mo 3BiTye, Ta BUMOTH 10 Hboro. (DiHaHCOBa 3BITHICTh TaKOX JIEMOHCTPYE pE3yIbTaTH TOTO, SK
YIpaBIiHCHKUH MepcoHan DoHTY PO3MOPSIKAECTHCS BBIDEHUMH HOMY peCypCamH.

Hns nocsarHeHHs 1€l MeTH (iHaHCOBa 3BITHICTh Hamae Taky iHpopMalio mpo cy0’exT
roCHOJapIOBaHHS:

1) akTuBH;

2) 3000B’s13aHHS

3) BIacHUH KaIriTam;

4) noxij Ta BUTPATH, Y TOMY YHCIi IPUOYTKU Ta 30MTKU;

5) BHECKM Ta BUIUIATH BJIACHUKAM, SIKI JIFOTh 3T1IHO 3 IXHIMM [TOBHOBR)KEHHIMHU BJIACHUKIB;

6) TPOIIOBI ITOTOKHU.

KonnenrtyansHOr OCHOBOIO JaHOI (PiHAHCOBOI 3BITHOCTI € OyXTaNnTepChKi MOJITUKY Ta IPUHITUTIH,
o 0a3yroThcs HAa BUMOTrax MiXKHApOJHHUX cTaHIApTiB ¢iHaHcoBoro oOiiky ta 3BitHOCTI (mani MCBO,
MC®3) ta Tinymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapogHHUX cTaHIAPTIB OyXraaTepcbKoro
o6niky (PMCBO), B penaxuii unaHii Ha 01.01.2023 p., mo odiniiHO ONMpHITOJHEHHI Ha BEO-CaWTi
MinicrepcTBa (hiHaHciB YKpaiHu.

[Ipu dbopmyBanHi QiHaHCOBOI 3BITHOCTI YNPaBIIHCHKHI MEPCOHAT KEPYBaBCS TAKOXX BUMOTaMH
HalllOHAJIbHUX 3aKOHOJABUYMX Ta HOPMAaTHBHUX AaKTiB ILOJIO OpraHizamii Ta BeaeHHS OyXraaTepchKOro
00Ky Ta ckiaganHs GiHaHCOBOT 3BITHOCTI B YKpaiHi, siki He poTupivath BuMoram MCO3.

Jana ¢iHaHcOBa 3BITHICTh BKIIIOYAE:

®opma Nel — Gananc (3BiT npo ¢inancoBuii cran) cranoM Ha 30.06.2023 p

®opma Ne2 — 3BiT mpo (piHaHCOBI pe3yabTaTH (3BIT MPO CyKyMHHUH moxin) 3a nepiox 3 01.01.2023
no 30.06.2023 p

®opma Ne3 — 3BiT Tpo pyX I'pOMOBUX KOWITIB (32 mpsiMuM MetosioM) 3a mepioa 3 01.01.2023 no
30.06.2023 p

®opma Ne4 — 3BiT nipo BnacHuit kamitan 3a mepiox 3 01.01.2023 mo 30.06.2023 p

®opma Ned — 3BiT nipo BnacHuit kamitan 3a nepiox 3 01.01.2022 no 30.06.2022p

[IpumiTkun 10 ¢iHaHCOBOI 3BITHOCTI, CKianeHi BignoBimHo a0 Bumor MC®3. [lpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BiANIOBiNAIOTh hiHAHCOBOMY CTaHy Ta HisuibHOCTI DoHuy.
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1.2. Jlocmosipne nodauns ma 3aseu npo sionosioanvhicme MCD3

®dinaHcoBa 3BITHICTh AOCTOBIpHO moaae (hiHAHCOBHI cTaH, (iHAHCOBI pe3yNabTaTH AISUTBHICTH Ta
TPOIIOBI IMOTOKH Cy0’€KTa TOCHOAaproBaHHA. JlOCTOBipHE MOJAHHS BHMAarae MPaBIUBOIO MOJAHHS
BIDIMBY OIIeparlii, iHITNX MOJii Ta YMOB BiJIIIOBIIHO /10 BU3HAYEHB Ta KPUTEPiiB BU3HAUEHHS JIJIs1 aKTHBIB,
3000B’s13aHb, JOXOAY Ta BUTpAT, HaBeAeHNUX y KoHIlenTyanbHii OCHOBI.

KonuentyansHoto 0CcHOBOW (iHaHcoBOi 3BiTHOCTI POHAY 3a mepiof, mo 3akiHuuBes 30 yepBHs
2023 poky, € MixHapomHi cranmapté ¢iHancoBoi 3BiTHocTi (MC®3), Bkimowaroun MiKHAPOIHI
cragmaptu Oyxranrtepcekoro obOmiky (MCBO) Tta Tnymauenns (KTM®3, IIKT), Bumani Pagoro 3
MixHapoaHux craHnaptiB Oyxranrepcskoro oomiky (PMCBO), B pegakuii unnHnii na 01.01.2023 p., mo
BUKJIAJICHI YKpaiHChKOi MOBOIO Ta OQiliifHO OmpWiIlOAHEHHI Ha BeO-caliTi MiHicTepcTBa (iHaHCIB
Ykpainu.

[MinroroBnena ®onmoM (iHaHCOBA 3BITHICTh YITKO Ta 0e3 OyAb-KHX 3aCTEPEKEHb BiIIOBIIAE
BciM BuMoram 4ynmHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHecennx PMCBO cranom na 01.01.2023 p.,
MOTPUMaHHA SKUX 3a0e3nedye NOCTOBipHe monaHHS iHGopmarii B (iHaHCOBiIH 3BITHOCTI, a came,
JIOPEYHOI, TOCTOBIPHOI, 31CTaBHOT Ta 3p03yMiJIOi iH(opMaIlii.

IIpu QopmyBanHi ¢inancoBoi 3BiTHOCcTI DOHI KepyBaBCs TaKOXK BUMOTaMH HalliOHATBHUX
3aKOHOJABUYMX Ta HOPMATHBHHUX aKTIB MIOJ0 OpTraHi3amii i BeIeHHS OyXraaTepchKOTro OOJNiKy Ta
cKIafaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivaTs BuMoram MC®3.
st 3a0e3mneueHHs €IMHUX MPUHIIMITB, METOMIB Ta MiJAXO/IB MPH BiJOOpaXKCHHI MOTOYHUX ONepaliii B
00Ky Ta mpu ckiaaaHHi ¢inancoBoi 3BiTHOcTi @oHay icHye Hakaz Ne 1 Bim 07.07.2016 p. «IIpo
ob6mikoBy momituky » TOB AzoBo-HopHOMOpCchKa AMIHICTpaTHBHA KOMIIaHIis, SKa 3MIHCHIOE
VYnpasninns akruBamu @onpy. Leit Hakas € ynaauM ctanom Ha 30.06.2023 p.

@®onx cknanae ¢GiHAHCOBY 3BITHICTH (KpiM 3BiTy TMpO pyX TPOLIOBMX KOWITIB) Ha TMijCTaBi
NPUHLUITY HapaxyBaHHS.

®inancoBa 3BiTHICTE DOHIY CKIIANAETHCA BHUXOIMYM 3 MPUHIUIY O0avHOCTI, MIO JO3BOJISE
MiATpUMATH HEUTPaNBHICTh TpeAcTaBIeHUX AaHuX. O0auHICTh BU3SHAYAETHCSA SIK MIPOSIB 00EPEKHOCTI TIPH
BUHECEHHI CyIKEHb B YMOBaX HEBH3HAYCHOCTI.

[IpaBnuBe ysBIeHHS MaHUX y (PiHAHCOBIN 3BITHOCTI TPAaKTYEThCS SK MOJAHHS CYTi oIeparii, a He
TIJIBKY 1X IOPUAUYHOI (hOpMHU.

®doHJ Momae OKpEeMO KOXKHIM CyTTEBHHM Kilac TOMIOHMX craTeil. MOHJ MOJae OKpeMo CTaTi
BiIMIHHOT'O XapakTepy.

Onepanii gisuteHOCTI DOHIY 00’€MHAHI Y KJIacH 3a iX XapakTepoMm Ta ¢yHKIier. O0’eqHani naHi
chopMyBaiu psiIKK y (DiHAHCOBIH 3BITHOCTI.

®DoHJ HE 3rOpTaB aKTHBH Ta 3000B’sI3aHHS Ta JOXOAH y (PiHAHCOBIH 3BITHOCTI.

®oHp 4iTKO ineHTHdIKYE (DiHAHCOBY 3BITHICTH Ta BiJIOKpEMIIIOE ii Bix iHIIOT iHPOpMaIIii.

1.3. 3azanvni gioomocmi npo Pono 3 YRpaAGIIHHA AKMUBAMU.

Tlosua ma CcKopoueHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHIA
HEIMBEPCU®IKOBAHNUII BEHUYYPHUII KOPIIOPATHMBHUI IHBECTHULINHUN ®OHJ
«IEMETPA», AT «(3HBKI® «/IEMETPA» (nanam — ®onn)

Micyesnaxooaicenns: By CyMmcbka, 0ya. 96, m. Xapkis, 61002, YkpaiHa.

Opeanizayiiino-npagosa ¢opma:akuioHepHE TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disibnocmi:64.30 — Tpactu, onnu Ta moaiOHI GiHaHCOBI YO’ eKTH

Koo 3a €/]PIIOY: 44550924,

Peecmpayiiinuii koo 3a €/[PICI: 13301386.

Pimennsim Ne 1 omuoociOHoro yuachuka ®onay Bim 29.11.2021 p. 3arBepmkeHo PeryameHT Ta
IuBectumiliny aeknaparito @onmgy. 14.12.2021 p. HamioHanpHOIO KOMiCi€lo 3 IIHHUX TNarepiB Ta
¢dongoBoro puHKy (mam — Komicist) 3apeecTpoBaHO 3BIiT PO pe3ysIbTaTH NPUBATHOTO PO3MIIIEHHS aKIiif
cepel  3aCHOBHHUKIB  KOPIOPAaTHBHOrO iHBecTuuiiHOro (oHAy, PeriamMeHT KOpHOpaTHBHOTO
IHBECTUIIHHOTO (OHJYy Ta BHECEHO BIJJOMOCTI MPO KOPIOPATUBHUI 1HBECTUIIMHUI (OHJ 10 €IUHOTO
JICP)KABHOTO PEECTPY IHCTUTYTIB CriibHOTO iHBecTyBaHHs (CimorrBo Ne 01386 Big 14.12.2021 p.) Ta
3aCBIIYEHO BUITYCK aKIii, o0 3xiiicHIoeThess @orpom (Ceigonreo Ne 003641 Bin 14.12.2021 p.).



BignoBimao mo ctarti 54 3akony Ykpainu «lIpo iHCTHUTYTH CIIJIBHOTO iHBECTYBAHHS» IPOTITOM
POKy 3 HHS BHECEHHsI BimomocTted npo PoHa g0 €IUHOTO AEpKaBHOTO PEECTPY IHCTHUTYTIB CHUTHHOTO
IHBECTYBaHHSI KOMIIaHig 3 YIpaBIiHHSA aKTUBaMH peecTpye B Komicil BUMyCK akiiid, Mo 3A1HCHIOETHCS 3
METOIO CMIJIBHOTO IHBECTYBAaHHS, TA MPOCHEKT iX eMicii.

@oHJ € IHCTUTYTOM CIIIBHOTO IHBECTYBaHHS, CTBOPEHHUM Y (hOpMi aKIiOHEPHOTO TOBAPHCTBA JIJIS
MPOBAKEHHS BUKIFOYHO IISTTFHOCTI 31 CHUIBHOTO 1HBECTYBaHHSI.

Ynpaeninua axmusamu ®@owndy 3nivicHroe ToOBapuUCTBO 3 OOMEKCHOI BIAMOBITAIBHICTIO «A30BO-
YopHOMOpchKa aaMiHicTparuBHa kKoMmraHis» (kox €JIPIIOY 40578993) (mami 3a TekctoMm - KYA), ska
nie Bin imeHi, B iHTepecax Ta 3a paxyHOK aktuBiB DonHmy, 3rimHo 3 JloroBopoM mpo YIpaBiiHHS
aktuBaMu Nel5-V A Bix 29.11.2021 poky.

lepocasna peeccmpayis ®onny Binodynacs 08.11.2021 p., Homep 3amucy: 1004801020000090437

1.4. Onuc oisnvrocmi (mema, npeomem, 6uou) ma onepayiuHo2o cepeoosuya
(YMO8U 30IUCHEHHS OIAIbHOCHI, ATUEeH3VEAHHS, 0epIHCABHe DeVI08aAHHsl)

®DoHJI € IHCTUTYTOM CIIUILHOTO 1HBECTYBaHHS, IO HaAae (IHAHCOBI MOCIYTH HA PUHKAX KaliTany,
CTBOpEHUM Yy (popMi aKIioHEpPHOTO TOBAPUCTBA ISl TPOBAKEHHS NisUTPHOCTI 31 CIILIIBHOTO 1HBECTYBAHHSI.

[IpemmeTom misttbHOCTI DOHY € MPOBAHKEHHS MiSTIBHOCTI 13 CHUTBHOTO iHBECTYBaHHS, OB’ I3aHOL
i3 00’eAHaHHIM (3aJTyYCHHSM) Ta PO3MIIIEHHSIM (BKJIQJCHHSIM) KOWITIB y4yacHWKiB DoHIY Ta JOXOIIB,
orpuMaHux DOHIOM Bij 3MIHCHEHHS TISUIBHOCTI 13 CIUJIBHOTO IHBECTYBaHHS.

[IpiopureTHUMH HampsMKaMH I1HBECTHIIWHOI misiibHOCTI ToBapucTBa € 1HBECTYBaHHA Y
OyaiBeNbHY raily3b, CLUIbCBKE TOCMOJAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYAyBaHHS.

JiABHICTD 13 CIIIBHOTO 1HBECTYBaHHS € BUKIIOYHOIO AisUTbHICTIO DOHTY.

®oH € ¢iHAHCOBOIO YCTaHOBOIO (peecTpamiiiHuii HOMep B JlepikaBHOMY peecTpi (iHAHCOBHUX
YCTaHOB, 10 HA/IAIOTh MMOCTYTH Ha pUHKY HiHHWX manepiB 3019, nata BHecenHs mo peectpy 04.06.2021 p.).

®DoH POBaJAWTh CBOIO iSUIBHICTH BIAMOBIAHO J0 ['ocmomapchkoro Kojekcy YKpainu, 3akoHy
VYkpaian «[Ipo iHCTUTYTH CHITBHOTO iHBECTYBaHHs», LIMBITBbHOTO Koaekcy YKpaiHu, 3akoHy YKpainu
«Ipo iHBecTUIliiHY HisUTBHICTE», 3akoHy Ykpaiam «lIpo pwHKM KamiTamy Ta OpraHizoBaHi TOBapHi
puHKN», 3akony Ykpainu «IIpo menosurtapry cuctemy YKpaiHH» Ta YHHHOTO 3aKOHOJABCTBA YKpaiHH,
HopMmaTtuBHO-TIpaBoBux akTiB HKUII®P, Craryry, PernamenTy Ta BHyTpinmHix 1oKkymeHTiB QoHy.

1.5. 3ase6a npo 6esnepepsnicme distibHocmi

®ony ckiagae CcBOK (hiHAHCOBY 3BITHICTH Ha TIJCTaBl MPUIYHICHHS MpO Oe3NepepBHICTh
nisbHOCT. DOHMT HE Mae HaMipiB JIIKBiyBaTH Cy0’€KT rOCIIOAAPIOBAHHS UM MPUITHHATHU AisUTEHICTD. [1i
yac OLIHIOBaHHSA YIPABIIHCBKUN IEPCOHAN HE BUSBHB HEBH3HAYEHOCTEH LIOAO IO 4YM YMOB, SKi
MOXYTh CHPUYMHHUTH 3HAYHUH CYMHIB HIOAO 3IATHOCTI MiJIPHUEMCTBA TPOJOBKYBATH MisJIbHICTH Ha
Oe3nepepBHiil OCHOBI.

OuiHIOIYM JOPEYHICTh NPUIYLICHHS Npo Oe3NepepBHICTh, YNPaBIiHCHKHI NepcoHayn OpaB Ao
YBard BCIO HasiBHY iHQOpMAIIiIo 111010 Maii0yTHROTO — Ha 12 MICSIIB 3 MOYATKY 3BiTHOT'O MEpiojy, ajie He
00MEXYIOUUCh MM TiepiogoM. DoHI MOCTIIOBHO OTpUMYyBaja MPUOYTOK BiJl CBOEI MiSIIBHOCTI Ta Mae
JocTym 10 (iHAaHCOBUX PECypcCiB, HE Ma€ MPOCTPOUCHOT JeOITOPCHKOT Ta KPeauTOPChKOoi 3a00proBaHOCTi,
TOMY HiANPUEMCTBO Ma€ JOCTATHIO BIIEBHEHICTh Y TOMY, L0 HOT0 AisIbHICTH Oy/e MPOAOBXKYBAaTHUCS Ha
Oe3nepepBHiil OCHOBI.

VYrpasniHcekuil mepcoHan @®onny BBakae, M0 NPUIYIIEHHS NpO Mojanblie Oe3nepepBHE
(bYHKLIOHYBaHHS, € TOPESYHUM.

Brmmue cnanaxy COVID-19 (kopoHaBipyc) Ta BXHTHX YpsIOM YKpaiHU KapaHTUHHHX Ta
00MeXyBaTbHHUX 3aX0/liB, CIPSIMOBAHHUX Ha 3aro0iraHHs HOro MoJJalibIIIOMy BUHHKHEHHIO 1 TIOIIMPEHHIO,
BKJIIOYHO 3 HAaJ3BUYafHOI0 CHUTYalli€0, MOXE CHPUYMHHUTH CIUIMB Ha TOAAJbINY AisiubHicTE DoHny,
HACJIIIKU SIKOTO HA JAHUM 4ac HEMOXKJIMBO OLHUTHU. [lomanpiia cTabiii3amis eKOHOMIYHOI Ta MO TUYHOL
CHUTYyaIlii 3HAYHOIO MIpOI0 3aJISKUTh BiJI YCIIITHUX 3yCHJIb 1 YKPATHCBKOTO Ypsiy, 1 YpsiliB iHO3EMHHUX
¢inaHcoBux maptHepiB Ykpainu y O0poTh0i 3 MOMIMPEHHSIM KOpOHA BipycHOI iH(eKwii 1 mogonanHaM ii
eKOHOMIUHMX HaclniakiB. [lepenbauntu mopanbuInii pO3BUTOK €KOHOMIUHHMX, COLIAIIBHUX Ta MOJITHYHHX
NOJIi# Hapa3i BaXKKO, TOMY Mipa iX BIUIMBY Ha JisuibHICTE DOHIY He MOXe OyTH JIOCTOBIpHA BH3HAUYCHA.
VYnpasniancekuM nepconangoM ony Oyiu yBa)KHO PO3TIISHYTI BCI PH3UKH 3 TOUKH 30pY iX YIPaBIiHHS Y
3B’SI3Ky 13 CBITOBOINO MaHJeMi€r0 KopoHaBipycHoi xBopoou (COVID-19) Tta 3ampoBamkenns Kabinerom
MinictpiB YkpaiHM KapaHTHHHHUX Ta OOMEXYBaJbHHX 3aXOJiB, CHPSIMOBAaHWUX Ha TMPOTHIIIO il
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MTOIAJTBIIIOTO TONTUPESHHS B YKpaiHi Ta OMiHIOE 3AaTHICTh POHAY MPOIOBKYBAaTH CBOIO IiSUIHHICTH HA
OesrmepepBHiit OCHOBI.
VY 3B’s3KY 3 BilicbkoBOIO arpeciero Pociiicekoi @eneparnii npotu Ykpainu, Ha migcTaBi MPONO3ULil

Panu HarionanbHOI Oe3nieku 1 000poHU YKpaiHu, BiAMOBIAHO N0 MyHKTY 20 yacTuHu nepioi ctarti 106
Koncrutymii Ykpainu, 3akony Ykpainu «[Ipo mpaBoBmii pexxuM BoeHHOTO cTaHy» Ykazom lIpesnaenra
Ykpainu “IIpo BBeileHHS BOEHHOTO CTaHy B YKpaiHi OyJl0 MOCTaHOBIICHO:

Bgectu B Ykpaini BoeHHuii ctad i3 05 roguau 30 xpuinuH 24 nrotoro 2022 poky ctpokoM Ha 30 mi0.

VY 3BS3Ky 3 TPHBAIOHYOI0 MIMPOKOMACIITaOHOIO 30poifHOI0 arpeciero Pociicekoi Denmeparii mpotu
VYkpaiam, Ha mifcTaBi mpomo3uilii Pamyu HarioHaibHOI Oe3rmekw i 000poHHM YKpaiHW, BiIIIOBITHO IO
nyHkTy 20 wactunu nepmoi ctatti 106 Koncruryuii Ykpainu, 3akony Ykpainu "IIpo mpaBoBuii pexxum
BOEHHOTO CTaHy'" TOCTaHOBJISIO:

Ha 4acTKoBY 3MiHy ctaTTi 1 Ykazy [Ipesunenra Ykpainu Bix 24 mororo 2022 poxy Ne 64/2022 "IIpo
BBEJICHHS BOEHHOI'O CTaHy B YKpaiHi", 3aTBepkeHOro 3akoHoM YKpainu Bin 24 motoro 2022 poky Ne
2102-1X (31 3MiHamMu, BHeCeHHMH YKa3oM Bim 14 Oepesns 2022 poky Ne 133/2022, 3aTrBepmKeHHM
3akonoMm Ykpainu Big 15 6epe3ns 2022 poky Ne 2119-1X, Ykazom Big 18 xBiTHs 2022 poxy Ne 259/2022,
3aTBepKeHUM 3akoHOM Ykpainu Bif 21 kBiTHS 2022 poky Ne 2212-1X, Ykazom Bix 17 TpaBus 2022
poky Ne 341/2022, 3atBepmkeHIM 3akoHOM YKpainu Big 22 TpaHs 2022 poky Ne 2263-1X, YkazoM Big
12 cepras 2022 poky Ne 573/2022, 3arBepmxeHuM 3akoHoM Ykpaiau Big 15 ceprmas 2022 poxy Ne 2500-
IX, Vkazom Big 7 mucromama 2022 poky Ne 757/2022, 3arBepmxkeHuM 3akoHOM YKpainu Bimg 16
mucronana 2022 poky Ne 2738-1X, VYkazom Bim 6 mororo 2023 poky Ne 58/2023, 3aTBepuKCHHUM
3akonoMm Ykpainu Big 7 mrororo 2023 poky Ne 2915-IX, Tta Vkazom Ilpesmmenta Ne 254/2023 Bin
01.05.2023 3atBepmikenuM 3akoHom Ykpainu Ne 3057-IX Bim 02.05.2023, ) mpomoBKUTH CTPOK Iii
BOEHHOTO cTaHy B Ykpaini 3 05 rogunu 30 xeuiuH 20 tpaBHs 2023 poky crpokom Ha 90 mi0.

B ®onni HasBHI JOCTAaTHI KOIITH JAJISl TOKPUTTSI KOPOTKOCTPOKOBUX MOTped. DoH HE Mae moTpeOu
JIOMOBJISTHCS 3 KPEIUTOPaMH IPO PECTPYKTYpH3allil0 3000B’sA3aHb Ta 3MEHIINYyBaTH II OIeparliiHi
notpedu. @oHIY HE MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO MIATPUMKOIO 10 YYACHUKIB IS 3a0€3MeUeHHS
HOPMAJIBHOT TisTTHHOCTI.

Dol peryysipHO 3IIHCHIOE aHalli3 €KOHOMIYHOI CUTyalii B KpaiHi. YTpaBIiHCBKHHA TepCcOHA
BBaXKAa€, M0 CYTTEBOI HEBU3HAYCHOCTI 00 MOXKJIUBOCTI DOHIY MPOJOBKYBATH CBOKO MiSJILHICTH Ha
nepiof, K MiHiMyM 12 MicsAIiB 3 MaTH MoAaHHA 1€l (iHAHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha aary
3BITHOCTI YIPaBNiHCHKHI MEPCOHAN HE Ma€ HaMipiB MPHUITUHATH YU CYTTEBO 3TOPTATH TOCIOJAPCHKY
JUSUIBHICTD.

Cranom Ha 30.06.2023 poky ympaBiaiHCHKOMY IIEPCOHATY HE BIIOMO IPO CYTTEBI HEBU3HAYECHOCTI,
OB’ s13aHi 3 MOMISIMHA ¥ YMOBaMH, SIKi MOXYTh BIUTMHYTH Ha O0€3MepEPBHICTh AisNTEHOCTI.

1.6. loenmudixauis dinancosoi 3eimuocmi
(3a2anbHo20 YU CneyianbHo20 NPUSHAYEeH s, OKpemd, iHOU8i0yaibHd, KOHCONI008ana)
®dinancoBa 3BiTHICTh DOHIY € (PiHAHCOBOIO 3BITHICTIO 3arajbHOIO MPU3HAYCHHS, sika chopMOBaHa
3 METOI JOCTOBIpHOTO TOJaHHS (DiHAHCOBOTO CTaHy, (iHAHCOBHUX pe3yJbTaTiB MiSUIBHOCTI Ta ii
TPONIOBUX TOTOKIB JJIsi 3aJ0BOJICHHS iH(GOpMAIiifHUX TOTped IIMPOKOro KOJia KOPHUCTYBadiB IIPH
NPUAHSTTI HUIMU €KOHOMIYHUX PillIeHb.

1.7. @yukuionanvua eanroma ma eanoma 36IMHOCHI
st ouiHKKM craTed, BKIOUEHUX 10 (iHaHCOBOI 3BiTHOCTI DOHAY, OYJI0 BUKOPHUCTAHO BAJIOTY
MEPBUHHOTO €KOHOMIYHOT'O CEPEIOBHINA, B IKOMY Tpaiftoe DoH I, - ykpaiHChKa MPUBHSL.
Bci 3HaueHHs HaBeIeH] 3 OKPYTJICHHAM J0 HAHOIMKYOT THCSY1, IKIIO HE 3a3HAYEHO 1HIIIE.
Onepariii B iHo3eMHi# BamtoTi ctanoM Ha 30.06.2023 poky miANpUEMCTBO HE 3AiHCHIOBAIO, TOMY
BIUIMB BATIOTHHUX KYPCiB HA (PiIHAHCOBY 3BITHICTH HE OIIHIOIOTHCSL.

1.8. Memoou nodauns inopmauii' y chinancosux 3eimax
3rigro HII(C)BO Nel 3BiT mpo CyKymHU# JoXij mependadyae IMOJAHHS BHUTPAT, BHU3HAHUX Y
npubyTKy abo 30uTKy, 3a kiacu(ikauilo, OCHOBaHOIO Ha MeToi «(pyHKUii BUTpar» abo «cobiBapTocTi
peaizanii», 3riIHO 3 SIKUM BUTpATH KIacu(iKyrOTh BiANOBIAHO A0 iX (yHKUIi K 4acTHHU cOOiBapTOCTi
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YH, HAMPUKJIa, BUTPAT Ha 30yT a00 aJMIiHICTPAaTHBHY NisIbHICTh. [H(opMaIlis Ipo XapakTep BUTPAT €
KOPHUCHOIO JIJIsI TPOTHO3YBAHH MaiiOyTHIX TPOITOBUX MTOTOKIB Ta HaBeAeHa B 11.6.2 nux [IpumiTok.
[IpeacraBieHHs] TPOMIOBMX MOTOKIB BiA omepamiiHOi AisubHOCTI y 3BiTI Hpo pyX TPOMIOBHX
KOILTIB 3IIHCHIOETHCS 13 3aCTOCYBaHHSM IIPSIMOTO METOAY, 3TiTHO 3 SKHM PO3KPHUBAETHCS iH(OpMalis
PO OCHOBHI HAaXOIDKEHBH TPOIIOBHX KOIITIB UM BUILIAT TPONIOBHX KOMTIB. IH(popMaIis mpo OCHOBHI
BUJIH TPOIIOBUX HAIXOMKEHb Ta TPOIIOBUX BUILIAT POPMYETHCS Ha TiACTaBi 00IiKOBUX 3anmuciB QoHy.

1.9. 32opmannsa inancosux akmueie ma 30008 ‘A3aHb
®DiHaHCOBI aKTHBH Ta 3000B’SI3aHHS 3rOPTAOTECS, K0 DOHI Mae IOPUANIHE MPABO 3IHCHIOBATH
3a]iK BH3HAaHUX y OamaHci cyM 1 Mae Hamip abo 3poOHMTH B3aeMo3alik, abo peami3yBaTh akTHB Ta
BUKOHATH 3000B’s13aHHS OJJHOYACHO.

1.10. Piwenns npo 3ameepoicenns inancosoi 36immnocmi 00 UnYCKy

3BiTHEM TIEepiofoM, 3a siKuil popmyeTbest piHaHCOBA 3BITHICTH, BBaXKaeThesa miepion 3 01 ciuns mo
30 gepBHs 2023 poky. Hi ygyacankm @oHpy, Hi iHII 0COOM HE MAlOTh MPpaBa BHOCHTU 3MIiHHU 0 i€l
(hiHAHCOBOT 3BITHOCTI TICJIA i1 3aTBEPIKCHHSI.

1.11. 3eimuuti nepioo ginarncoesoi 36imnocmi
3BITHUM IEPioIOM, 32 SIKH (OpPMY€EThCsl iHAHCOBA 3BITHICTh, BBaXKaeThes mepioa 3 01 ciyasg mo
30 uepBHs 2023 poky.

1.12. Cymmesi cmammi ginancosoi 3gimuocmi
CyTTeBuUMH CcTaTTsIMU (DiHAHCOBOI 3BITHOCTI, ckiajneHoi cranoM Ha 30 uepBHs 2023 poky, € cTaTTi,
BapTicTh sikux nepesuinye 100 Tuc.TpH.

1.13. Ocnosu ouinok, wjo 3acmocosani y ¢pinancogiii 3gimunocmi

L5 inancoBa 3BITHICTH MIATOTOBJICHA HA OCHOBI ICTOPHYHOIT COOIBAPTOCTI, 32 BUHSATKOM OIIIHKH 32
CIIPaBEUIMBOIO0 BapTICTIO OKpeMuX (piHAHCOBUX iHCTpyMeHTIB BiamoBigHo 10 MC®3 Ne 9 «DiHaHCOBI
IHCTPYMEHTU», 3 BUKOPUCTAHHSIM METOJIIB OI[IHKH ()iHAHCOBUX iHCTPYMEHTIB, A03BoseHHX MCD3 Ne 13
«OI1iHKa CcrIpaBeJTMBOi BAPTOCTI».

Orminka crpaBe/UTMBOI BapTOCTI 3IHCHIOETHCS 3 BHKOPHCTAHHSM METOJMIB OINHKH (PiHAHCOBUX
iHCTpyMeHTiB, nmo3BosieHnX MC®3 Ne 13 «OrmiHkM 3a crpaBeUIMBOIO BAapTICTIO». Taki METOAM OIiHKA
BKIIIOYAIOTh BUKOPUCTAHHS CIIPABEJIMBOI BApPTOCTi SIK IIiHH, sika Oyna O oTpHMaHa 3a MpOJaXK aKTHBY,
a0o cruradeHa 3a rnepenady 3000B’s13aHHS y 3BUYAlHIN omeparlii Mik y9aCHUKaMu PUHKY Ha JIaTy OIliHKH.
30KpemMa, BUKOPHCTAHHsS Oip)KOBUX KOTHPYBaHb a00 JaHMX NPO MOTOYHY PHUHKOBY BapTICTh IHIIOTO
aHAJIOTTYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHalli3 JMCKOBAHUX TPOIIOBUX IOTOKIB a0O0 iHINI MoOjei
BU3HAUEHHs cHpaBeinBoi BaptocTi. [lepenbauena crpaBeminBa BapTiCTh (HiHAHCOBHX AaKTUBIB 1
3000B’s13aHp BH3HAYAETHCS 3 BUKOPUCTAHHAM HasBHOI iH(OpMaIii IMpo PHHOK i BiINOBIIHUX METOIIB
OIIiHKH.

1.14. 3asea npo sionogioanvhicme
VYnpasnincekuii nepconan PoHAy 3 yIpaBiIiHHA aKTUBAMU HECE BiANOBiAANbHICTb 3a MIATOTOBKY
(iHaHCOBOT 3BITHOCTI MiJANPHEMCTBA, SIKa JOCTOBIpHO mMojae diHaHcoBuii ctan PoHay cTaHoM Ha 18
#oBTHS 2022 poKy, a TAKOXK Pe3yJIbTaT HOro AiSIIBLHOCTI 3a nepiof, mo 3akinuuBcs 31 rpynas 2021 poky,
PYX I'POILIOBHX KOILITiB Ta 3MiHM B KaIliTalli 3a BiANMOBITHUNA epiof], y BiANOBIAHOCTI 10 MiXKHApOIHUX
CTaHJapTiB OyXraiarepcbkoro oOiiky Ta 3BitHocTi. Ckiaj 1miei iHdopMarlii BU3HAYa€eThCs MpodeciiHIM
CYJDKEHHSIM yIpaBIiHHS nepcoHary QoHIy 3 yrpaBIliHHS aKTHBAMH.

2. CyTTeEBI NON0XKEHHS 0011KOBOI IIOJIITUKH

2.1. Ocnosa hopmysanHst 0OIKOGUX NOATMUK
OOmnikoBI MOJITHKA — KOHKPETHI NPUHLWIHN, OCHOBH, JOMOBJICHOCTi, NpaBHja Ta IPaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCIOJAapIOBaHHS IPH CKIaJaHHI Ta MoJaHHI (iHaHcoBOi 3BiTHOCTI. MC®3
HABOJMTh OOJIIKOBI TIONITHKH, sKi, 32 BUCHOBKOM PMCBO, naroTh 3MoOry cKjacTd Taky (iHaHCOBY
3BITHICTb, SIKa MICTUTh IOPEUHY Ta IOCTOBIpHY iH(pOpMaIito Ipo onepatii, iHII moAii Ta YMOBH, 10 SKUX




BOHU 3aCTOCOBYIOThCS. Taki IOJITMKM HE CJiJl 3aCTOCOBYBaTH, SKILIO BIUIMB IX 3aCTOCYBAaHHS €
HECYTTEBUM.

Ob6nikoBa monituka @oHIy po3pobieHa Ta 3aTBEpKEHa YNPaBIIHCHKUM MepcoHanoM Donay
BignoBigHo g0 BUMOr MCBO Ne 8 «O06miKOBiI MOTITUKH, 3MIHA B OOMIKOBUX OI[IHKAX Ta MOMHIIKH» Ta
iHmUX 9uHHnX MCO3 Ta inTepnpeTaltii.

®inancoBa 3BiTHICTE DOHAY MIATOTOBIEHA Ha OCHOBI ICTOPHYHOI COOIBapTOCTI, 32 BUHSATKOM
OLIIHKH 32 CIPaBEAJIMBOIO BapTicTio Ha aaty 3actocyBaHHs MC®3 Binnosigno 1o MC®3 Ne 1 «[lepme
3aCTOCYBaHHSI MIKHApOAHHUX CTaHAAPTIB (PIHAHCOBOI 3BITHOCTI», OI[IHKM 3a CIIPAaBEIJIMBOIO BapTICTIO
okpemMux (iHAHCOBUX IHCTpYMeHTIB BimnmoBimHo 1m0 MC®D3 Ne 9 «DiHaHCOBI IHCTpyMEHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKKA (PiHAHCOBUX IHCTpYMEHTiB, no3BojeHnXx MC®3 Ne 13 «Ominka
CHpaBeATIMBOI BAPTOCTI».

Benennst Oyxrantepcpkoro oOJiKy Ta CkiamaHHsS (piHAHCOBOi 3BITHOCTI 3HIMCHIOETBCA 3
JOTPUMaHHAM NPUHIMIIIB TIOBHOTO BHUCBITIICHHS, IOCIIJIOBHOCTi, Oe3MepepBHOCTI, HapaxyBaHHsS Ta
BiJIOBITHOCTI JIOXO/IiB Ta BUTPAT, NIEPiOAUYHOCTI.

[linroroBka ¢inancoBoi 3BITHOCTI BimnmosimHo 70 MC®3 BuMarae Bij yIpaBlIiHCEKOTO ITEPCOHAITY
MIPUITYIIEHb Ta PO3PaxyHKIB, IO BIUIMBAIOTH HAa 3aCTOCYBAaHHS OOJIKOBOI IMOJITHKM Ta HaBeIEHI CyMH
aKTHBIB Ta 3000B’s3aHb, @ TAKOXK J0XOIB Ta BUTpaT. OIIHKU Ta CY/PKCHHS 0a3yIOThCS Ha MONEPEIHbOMY
JOCBiMI Ta IHmMMX (akTopax, MO0 3a ICHYIOUYHX OOCTaBMH BBAXKAIOTHCS OOTPYHTOBAaHWUMH 1 3a
pe3ynpTaTaMH SIKHX POOJAThCS CY/DKEHHS Moo OalaHCcOBOI BapTOCTI akTHBIB Ta 3000B’s3aHb,
iHpopMallisi PO AKYy HEAOCTYMHA 3 iHIIMX JKepell. Xoda Il po3paxyHKH 0a3yroTbcs Ha HasBHIN y
YIPaBIiHCHKOTO MEpCoHaNy iHpopmalii Mpo MoTouHi NnoAii, pakTu4Hi pe3yabTaTH MOXKYTh BiAPI3HATHCS
Bil IMX po3paxyHkiB. OOmacti, ne Taki Cy[KEHHI € OCOOJMBO BKIMBHMH, OO0JACTi, IO
XapaKTepU3YIOThCSI BUCOKMM PIBHEM CKJIAIHOCTI, Ta 00JacTi, B SIKMX € MPHIYLHICHHS Ta PO3pPaxyHKH,
MAalOTh BEJIMKE 3HAYCHHS JUISI IiITOTOBKH (PiHAHCOBOI 3BITHOCTI 3a MC®D3.

Oninky Ta MOB’s3aHi 3 HUMH TNPUIYIICHHS TPYHTYIOTBCA HA ICTOPHYHOMY IOCBiMiI Ta iHIIHAX
(akTopax, sKi BBOXKaIOTHCA OOTPYHTOBAaHWMU 32 JAHWX OOCTAaBHH, PE3YJIbTATH SKUX (POPMYIOTH OCHOBY
JUTSL CyJDKEHB 1010 0aJIaHCOBOI BapTOCTI aKTUBIB Ta 3000B’sI3aHb, SIKa HE € OUEBUIHOIO 3 HIINX JKEPEIL.
Honymennss ta 3po0iieHi Ha IX OCHOBi IOMEpeJHi OLHKK MOCTIHO aHai3yloThCs Ha MpeaMeT
HEOOXiMHOCTI iX 3MiHU. 3MiHHM 1 OI[iHKaX BH3HAIOTHCS B TOMY 3BITHOMY TIepPio/i, KOJH IIi OIIHKH ITOCTIHO
OyJIM MeperisHyTi, 1 B yCiX HACTYIHUX TEPio/iaX, BUKIMKAHUX 3a3Ha4eHUMU 3MiHamu. Donja 3ailicHIOE
OIIHKY Ta B1JIOOpa)KeHHS aKTUBIB 1 3000B’s3aHb TAKUM YHMHOM, 1100 HE NMEPEHOCHTU HasBHI (PiHAHCOBI
PU3UKH, SKi TOTEHIIIHO 3arpOXKyIOTh iIHAHCOBOMY CTaHY, HA HACTYIIHI 3BiTHI Mepiou.

2.2. onimuka 36imyseanisi
®oHp 0bupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHUKH MOCIIAOBHO IS TIOAIOHUX OTepartii, iHmmx
nonid abo ymoB, skio MC®3 koHKpeTHO He BuMarae abo He JT03BOJIsI€ BU3HAYEHHS KaTeropii crarew,
JUTSL SIKUX THII TIOJTITUKA MOXKYTh OYTH JIOPEYHUMH.

2.3. Kpumepii susnanns enemenmis hinancosoi 36imuocmi

AxtuB (3rigHo 1m.4.6. KoHuenTyansHOi OCHOBH (hiHAHCOBOT 3BITHOCTI) — TeMepilIHill eKOHOMIYHHH
pecypc, 10 KOHTPOJIOEThCS 00’€KTOM TOCIOJApIOBaHHS BHACHIJOK MHUHYJIUX NoAiH. ExoHOMiuHMIA
pecypc — mpaBo, IO Ma€ MOTEHIaJ] CTBOPEHHS E€KOHOMIYHMX BHTiJ. [lpaBa, mo MaroTh MOTEHMiaN
CTBOpPEHHS €KOHOMIYHHMX BHWTij] HaOyBalOTh Oarathox (popm, y TOMy YHUCIHi: a) mpas, OIO BiATOBIIAOTH
000B’s13Ky iHIIOI cTopoHH (11.4.39), Hanpukiaz: (i) mpaBa Ha OJIep)KaHHS TPOIIOBUX KOIWITIB; (ii) MpaBa Ha
oJlepaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH PECYpCaMH 3 iHILIOIO CTOPOHOIO Ha
COPUSATIUBUX yMOBax. Jlo Takux mpaB HaleXWTb, HANPUKIa[, (OpBapIHUN KOHTPAKT Ha KYIIiBIIO
E€KOHOMIYHOI'0 PEeCypcy Ha yMoOBax, L0 € CIPHUSATIMBUMHU Ha JaHUH dYac, abo OII[IOH Ha KYIIIBJIO
e€KOHOMIYHOTrO0. (V) IpaBa Ha OJICPYKAHHS BUT'OJHU BiJl 000B 3Ky 1HIIIOT CTOPOHM TepEAaTH CKOHOMIUHUH
pecypc y pasi meBHOT MalOyTHBOI MMO/i1, HACTAHHS SKO1 MMOB’s3aHe 3 HeBU3HaueHIcTio (11.4.37); 0) mpasa,
10 HE BIAMOBIIAIOTh O0OB’SI3KY IHIIOI CTOPOHH, Hampukiaa: (i) mpaBa Ha (i3udHi 00’€KTH Ha 3pa3oK
OCHOBHHX 3ac00iB abo 3amnacis. [IpukiiagamMu Takux MpaB € MPaBo KOPUCTyBaHHs Qi3muHUM 00’ €KTOM 200
NpaBo OJEPXKyBaTH BUTOAY BiJ JiKBigawiiiHOi BapTocTi 00’ekTa opeHnu; (ii) mpaBa Ha BUKOPUCTAHHS
00’€KTiB iHTEJEKTyalIbHOI BIACHOCTI.

Knacudikamis aktuBiB (He0OOpPOTHI/O00POTHI) Ta 3000B’sA3aHb 3a CTPOKAMH IIOTAIICHHS
(TOBrOCTPOKOBI/ TOTOYHI) 3MIMCHIOETBCS IMiJ[ Yac iX NEPBUHHOTO BHU3HAHHS 3aJIEKHO BiJI TEPMiHY
iCHYBaHHs, KOPHCTYBaHHs, BOJOAIHHS HUMH @DOHIOM B MOPIBHAHHI 3 X ONEpaumiiHUM IHKIJIOM.
TpuBaicTh ONMepaniiHOro MUKITY CKJIAAA€ OJMH KAICHIAPHUH piK. AKTUB BU3HAETHCS O0OPOTHHM, SIKIIO:
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- fioro mepemdadaeThCA peaizyBaTH a00 BiH NMPU3HAYCHUH I TMPOAAXKy UM BHKOPHUCTAHHS B
MeXKaxX 3BUYAHOTO OTEPaIiifHOTO IHUKITY;

- aKTHB NpU3HAYEHU A7 peanizaunii (Toprieii) abo Horo mependadaeTbes peanizyBaTd MPOTITOM
JIBAHAIIISTY MICSIIB MICIs 3aKiHYCHHSI 3BITHOTO TIEPiOy;

- aKTHB SBJISE COOOIO TPOIIOBI KOINTH, 32 BUKIIFOUCHHSIM BHIAJAKIB HassBHOCTI OOMEKEHb Ha HOTO
00MiH a00 BUKOPHCTAHHS IS TTOTAIIEHHS 30008’ 13aHb MPOTATOM IBAHAMISTH MICSIIIB MMiCIIS 3aKiHUCHHS
3BITHOTO TIEPiOAYy.

VYeci iHm akTHBY KIacH()IKYIOThCS K HEOOOPOTHI.

IToTouna nebiTopchka 3a0OPTOBAHICTh 3a MPOAYKIIIO, TOBapH, pOOOTH, TOCIYTH BHU3HAETHCS
AaKTUBOM OJIHOYAaCHO 3 BU3HAHHSAM JOXOAY BiJ peamizalii MpoAyKuii, ToBapiB, poOiT i MOCIyr Ta
OLIIHIOETHCS 32 CIIPAaBEJIMBOIO BapTICTIO KOMIICHCAIIIT Ha 1aTy BU3HAHHSL.

[lepmmit xpuTepiit 3000B’A3aHHS — 1€ HASBHICTH y Cy0’€KTa roCIoAaproBaHHsI 000B’s3Ky. 3T1IHO
m.4.29 KoHuenTtyaabHOi OCHOBM (DiIHAHCOBOI 3BITHOCTI OOOB’SI30K — 1€ i a00 BiINOBINANBHICTH,
VHUKHYTH $SIKOI Cy0’€KT TOCIOAApIOBaHHS HE Ma€ MPAKTUYHOI CHPOMOXKHOCTI. OOOB’SI30K 3aBXAU
BUHUKAaE Tepe] iHIIO 0co0or0 (un ocobamm). [HIIOI 0ocobor0 (um ocobamu) Moxke Oyt ocoba 4Un
IHIIHHA Cy0’ KT TOCTIOapIOBAaHHS, TPy JIF0JeH 9 IHITHX cy0’ €KTiB TOCTIOAapiOBaHHS ab0 CYCIIBCTBO B
uizjomy. Hemae morpeOu 3HaTH, Hepel] SKOK caMe CTOPOHOK (SKUMH caMe CTOPOHAMM) Ma€ MicCIe
000B’s130K. SIKII0 0/1HA CTOPOHA MaEe 00OB’ 30K MepelaTH €eKOHOMIYHUHN pecypc, TO 3BiJICH BUIUIHBAE, 110
iHIIa cTopoHa (a00 CTOPOHW) Mae MPaBO OAEPIKATH e eKOHOMIUHWA pecypc. BomHouac, BuMora mo
OJIHI€T CTOPOHM BU3HATH 3000B’sI3aHHSI Ta OI[IHUTH HOTO B MEBHIiM CyMi HE O3HA4ae, IO iHINA CTOpoHA (
a00 CTOPOHM) MOBMHHA BU3HABATH aKTUB a00 OI[IHIOBATH WOTO B Tili camiil cymi.

Jns BUKOHAHHSA NHOTO KPHUTEPil0 OOOB’S30K TMOBWHEH MaTH TOTEHINiall BUMaratd Bif cy0’ekTa
TOCTIOAaPIOBAaHHS NEpeAaHHs] eKOHOMIYHOTO Pecypcey iHIIIN CTOpOHi (4u iHImMM cTtopoHam). s Toro,
00 1Iel MOTEHIlia) iICHYBaB, HEMA€E MOTPEOU y BICBHEHOCTI 3 MPUBOJIY TOr0 — 0a HaBiTh IMOBIPHOCTI
TOTO, MO Cy0’€KT MOBUHEH Oyje MepefaaTd eKOHOMIUHUI pecypc: TepedaHHs MOXe, Halpukian, OyTh
000B’SI3KOBUM JIMIIIE B pa3i HACTaHHS B MalOyTHROMY II€BHOI MOJii, IMOB’s3aHOI 3 HEBU3HAYEHICTIO.
[TotpiOHO Jyuiie, 11100 el 000B 30K yKe ICHYBaB i 11100 — IIOHAHMEHIIE 3a O/Hi€i 00CTaBUHH — BiH
BHMaraB BiJl Cy0’€KTa roCIOJIapIOBaHHS MEPEIaHHsI €KOHOMIYHOTO PECypCy.

3000B’s3aHHA BU3HAETHCS KOPOTKOCTPOKOBHM (IIOTOYHUM), SKIO BOHO BIJIOBIA€ OTHOMY i3
HACTYNMHUX KpUTEpiiB: - TepemdavyaeThcs, 1Mo 3000B’s3aHHA Oyae MOramieHo B X0/l 3BHYANHOrO
oTepaIitHoro IUKIy;

- 3000B’s13aHHS MPU3HAYEHO, TOJIOBHUM YHHOM, JUIS TPOJIAXKY;

- 3000B’s13aHHS MiAJIATA€ TOTAIICHHIO TIPOTATOM 12 MicCSIIiB TIicis gatn OajaHCy.

®doHa He Mae 0€3yMOBHOI'O ITpaBa BIJKIIACTH MOTAICHHS 3000B’s3aHHS MPUHAWMHI MPOTAroM 12
MICSIIIB TCHIA JaTh OallaHCy.

3000B’s13aHHs, IO HE BIJNOBIJAIOTH JKOJHOMY 13 I€PEpPaxOBaHUX KPUTEPIIB BBAXKAIOTHCS
JIOBTOCTPOKOBUMH. YacTWHa JOBrOCTPOKOBHX 3000B’si3aHb, MIO MiJJISATAa€ TOTAIICHHIO MPOTITOM
JIBAHAILSATHA MICSIIB BiJl OCTAHHBOT'O YHCJIA KOXKHOTO KaJCHAAPHOIO MICSIIsl, TIEPEBOJAUTLCSA B MOTOYHI
3000B’s13aHHS Ha Ty K Aary. OOJiK JOBroCTpOKOBHX Ta IMOTOYHHX 3000B’sI3aHb BEAETHCS 3 MOJLIOM Ha
TOProBi, (hiHAHCOBI Ta 1HIII 30008’ I3aHHS.

Jns BU3HAYeHHS JaTH BU3HAHHSA a00 TOTAllleHHs aKTUBIB Ta 3000B’S3aHHS KOPUCTYIOTHCS
JIOTOBOPaMH, MPaBUIIAMHU BUITYCKY IIHHUX IMarepiB (3a oOdiraiisMu, TOII0) Ta YAHHIUM 3aKOHOJJaBCTBOM.
@®oHI0M BCTaHOBJIEHA MEKa CYyTTEBOCTI IS

- OKpeMHX 00’ €KTIB 00JIiKy aKTHBIB, 3000B’s13aHb, BIIACHOTO KartitTany - 1% BanroTu 6ajaHcy;

- OKpeMHX BHJIIB 0XO0iB 1 BUTpaT - 1% uncTtoro npulyTKy (30UTKY).

@DoHA He 3apaxOBYe aKTUBH Ta 3000B’A3aHHS, a TAKOXK JOXOAM Ta BUTPATH, SKIIO TUIBKH TAKOTO HE
BUMAraeTbcsi BiAMOBLIHO N0 Oynp-skoro MCd3. donj 3anuinae HE3MIHHAMH TPEJICTAaBICHHS Ta
knacugikalito crateil y (iHaHCOBIM 3BITHOCTI BiJ mepiofy g0 mepiogy. Y BHIIQJIKY, SKIIO OYyAyTbh
BinOyBaTuCs 3MiHM y MpeJcTaBIeHH a0o knacudikauii crareil y ¢pinaHcoBiit 3BiTHOCTI, POHA 3MIHCHUTH
pexyacudikaiio TOPIBHAJIBHAX CYM, 32 BUKJIIOYCHHSM BHIIQJIKIB, KOIHU II€ HE MOMIJIHMBO, PO3KPHE
iHpopMalito 1Mo JaHoMy BumNanky. Kamitam - goss, o 3anumaerhess B aktuBax DoHmy micis
BUpPaxyBaHHA BCiX ii 3000B’s3aHb. JloXil - IpUpPiCT €EKOHOMIYHMX BUTOJ MPOTATOM 3BITHOTO NEpioay, y
¢opMmi mpuruBy (200 30iNBIICHHS) aKTWBiB a00 3MEHIICHHS 3000B’S3aHb, IO MPHBOIUTH JI0
301IBIICHHST KaIliTally, HE TIOB’SI3aHOTO 3 BKJIQJIaMU BJIACHHKIB. BUTpaTtu - 3MeHIIEHHS €KOHOMIYHUX
BUTOJI TIPOTSATOM 3BITHOTO TEpiofy, IO BifOyBaeThesi y (opMi BINTOKY aKTUBIB abo0 301NbIICHHS
3000B’s13aHb, BEAYUMX /0 3MEHILICHHS KalliTally, HE MOB’A3aHOr0 3 HOro po3moiioM MiX BIaCHUKaMH
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(ygacHukamu). Jloxomam Ta BUTpATH BH3HAIOTHCSA 32 METOJIOM HapaxyBaHHS. Bu3HanHIO y (hiHAHCOBIM
3BITHOCTI HIJJIATAIOTh Tl €JIEMEHTH, SIKi:

- BiANOBiAalOTh BU3HAUCHHIO OJJHOTO 3 €JIEMEHTIB;

- BIANOBiJAIOTh KPUTEPisSM BH3HAHHSL.

Kpurepii Bu3HanHs:

- icHye BipoTigHICTh 3400yTTS ab0 BIATOKY MaWOyTHIX E€KOHOMIYHHX BHWIOJl, ITOB’S3aHUX 3
00’€KTOM, 1110 BI/IMTOBiZ]a€ BUBHAYCHHIO MOMECHTY;

00’€eKT Ma€ BapTicTh ab0 OIIHKY, KA MOXKe OyTH HaIiifHO BUMIpsIHA.

Bci aktuBw, siKi 3HaXOAATHCA y BIacHOCTI DOHAY, € KOHTPOIHOBAHUMH 1 JOCTOBIPHO OIiHEHWMHU.
AKTHUBH 1 3000B’s13aHHsI OLIHIOIOTHCS TakK, 0O CTBOPEHI MiJi HUX Pe3epBU Ta BXKUTI 3aXOIH BUKIIOYAIN
MOJKJIUBICTH MEpEHECEHH iICHYIOUMX (PiIHAHCOBMX PU3MKIB HA MaiOyTHI 3BiTHI Epioau.

2.4. O6nik06i NOJIMUKU U000 OCHOBHUX elleMenmis inancosol 36imuocmi

2.4.1. Ocnosni 3acobu ma HemamepianibHi aKMusy

®oHA BHU3HAE MaTepiaJbHHA 00 €KT OCHOBHHM 3acO00M, SIKIIO BiH YTPHUMYETBHCI 3 METOIO
BUKOPHUCTaHHS iX Y MPOIIECi CBOET MisIIBHOCTI, HAJaHHS MOCIIYT, a00 IS 3M1MCHEHHS aJIMiHICTPaTUBHUX 1
COIIABPHO-KYIbTYPHUX (PYHKITIH, OUYIKyBaHUI CTPOK KOPHWCHOTO BHKOPHUCTAHHS (EKCIUTyaTaii) SKHIX
OinpIe OHOTO POKY Ta BapTicTh skux Oimbmie 20000 rpH.

[TepBicHo ®oHA OIiHIOE OCHOBHI 3aco0M 3a coOiBapTicTio. Po3risHYBIIM JOpEYHICTH
3aCTOCYBaHHS OyAb-KOTO 3 BHKIIIOUYEHb, mnependadeHux MC®D3 Ne 1, miogo peTpoCneKTHBHOTO
3aCTOCYBaHHS, KEPIBHUIITBO BUPIIINIIO 3aCTOCYBATH CIIPABEAINBY BapTICTh 00 MEPEOINiHKY K AOIITBHY
co0iBapTiCTh OCHOBHHX 3ac00iB. DoHA 3/iHCHHUIIO OLIIHKY OCHOBHUX 3aC00iB 32 CIPaBEAIMBOIO BAPTICTIO
Ha naty mepexoqy Ha MC®3 (01 ciuns 2015 poky) Ta BUKOPHUCTOBYE IO CIPaBEIJIMBY BapTiCTh SK
JIOIUTEHY cO0IBapTiCTh OCHOBHUX 3aC00iB Ha ITFO JIATYy.

Y monanpmioMy OCHOBHI 3aCOOHM OIIIHIOIOTHCA 3a iX coOiBapTicTi0O MiHyC Oynb-fKa HaKOIHYEHa
aMopTH3alliss Ta OyIb-sIKi HAKONWYeHI 30UTKH BiJ 3MeHIICHHS KOpuCcHOCTI. CyMa HaKOMUYeHOT
amMopTH3alii Ha 1aTy NEepeoliHKY BUKITIOUAETHCS 3 BAJOBOI OalaHCOBOI BAPTOCTI AaKTUBY Ta YHCTOI CYMH,
nepepaxoBaHoi 10 MEepeoliHeHol cyMu akTuBY. JloomiHKa, sika BXOJHUTH IO CKJIaay BIACHOTO KalliTawy,
MEPEHOCUTHCS 10 HEPO3MOAUICHOTO MPUOYTKY, KO MPUITUHSIETHCSI BU3HAHHS BiAOBIIHOTO aKTHBY.

®doHj He BU3HAE B OaliaHCOBIM BapToCTi 00’€KTa OCHOBHMX 3acO0IB BUTPAaTH Ha IIOJICHHE
00CcITyroByBaHHs, PEMOHT Ta TEXHIYHE 00CIyrOByBaHHS 00’ €kTa. L1i BUTpaTH BU3HAIOTHCS B MPUOYTKY YU
30UTKy, KOJM BOHHU IOHECEeHi. B OamaHCOBiif BapTOCTi 00’€KTa OCHOBHHX 3ac00iB BH3HAKOTHCS TakKi
MOJIAITBIII BUTPATH, SIKi 38J0BOJILHSIOTH KPUTEPisiIM BU3HAHHS aKTHBY.

HemarepianbHi akTHBU OIIHIOIOTHCS 32 COOIBApTICTIO 32 BUpPaxyBaHHSAM OyIb-KOi HAKOITWYEHOT
amopTu3amii Ta OyAb-IKMX HAKONMYEHUX 30WTKIB BiJ 3MEHIIEHHS KOPHUCHOCTI. AMOpTH3AIlisA
HeMaTepialbHUX aKTHBIB 3JIIHCHIOETHCS 13 3aCTOCYBaHHSIM HPSMOJIHIHHOTO METOIY 3 BUKOPUCTAHHIM
mopiynoi Hopmu 30%. HemarepianbHi akTHBH, SIKi BUHHKAIOTh y pe3yJbTaTi JOTOBIPHUX a00 iHIIHX
IOPUANYHUX 1IPAB, aMOPTU3YIOTHCS POTATOM TEPMiHY YHHHOCTI IIUX TIPaB.

Ha xoxny 3BiTHY naty DOHJ OILIHIOE, UM € sIKaCh O3HaKa TOTO, M0 KOPUCHICTh aKTUBY MOXE
sMeHIuTHCs. POHJ 3MEHIIye OaTaHCOBY BapTICTh aKTHBY JI0 CYMH MOTO OYiKYBaHOTO BiJIIKOJYBaHHS,
SKIIO 1 TUTPKX SKIO CyMa OYiKYBaHOTO BIJIIIKOMYBaHHS aKTHBY MEHIIA Bifl HOTO 0amaHCOBOI BapTOCTI.
Take 3MEHIIEHHsS HErallHO BH3HAEThCA B NPHOYTKAaX YW 30MTKaxX, SKIIO aKTHB HE OOJIIKOBYIOTH 3a
nepeoIiHeHo BapTicTio 3rigHo 3 MCBO Ne 16. 30MTOK BiJi 3MEHIICHHS KOPUCHOCTI, BU3HAHUHU IS
aKTHUBY (3a BUHSATKOM T'yJBiIYy) B MOINEpeAHIX nepiogax, @OHA CTOpHYE, SIKIIO 1 TIIBKH SKIIO 3MIHUJINCS
NIOTIEPE/IHI OLIIHKH, 3aCTOCOBaHI JUIsl BU3HAYCHHS CYMH OYiKYBAaHOTO BigumikomyBaHHs. Ilicnsi BU3HaHHS
30UTKY BiJl 3MEHIICHHS KOPUCHOCTI aMOPTH3allisi OCHOBHHX 3aC001B KOPUTYEThCS B MaiiOyTHIX mepiogax
3 METOI0 PO3IOJIUICHHS MEPeriiTHyTOi 0anaHcoBOl BapTOCTI HEOOOPOTHOTO aKTWBY HA CHCTEMAaTHYHIN
OCHOBI ITPOTSITOM CTPOKY KOPHCHOT'O BUKOPHCTaHHS.

AmMopTH3allisi OCHOBHUX 3ac00iB DOHy HAPaxOBYETHCS MPSIMOIIIHITHUM METOJIOM

KamitaneHi BKJIaJeHHS B OpPEHJOBAaHI IMPHMIMICHHS aMOPTH3YIOThCS TIPOTATOM TEPMIHY IX
KOPUCHOTO BHMKODHCTAaHHS. AMOPTU3aL[il0 AaKTUBY IOYMHAIOTh, KOJM BIH CTa€ NPUIATHUM JUIS
BUKOPUCTaHH]. AMOPTH3ALiI0 aKTHUBY HPUIHMHSIOTH Ha OJAHY 3 JBOX JarT, sika BiAOyBaeThbCs paHille: Ha
Jaty, 3 SKoi aKkTHB KIAcH(DIKYIOTh SK YTPUMYBaHUH Ui MPOJaXy, abo Ha JaTy, 3 SKOi NPUIHHSIOTH
BU3HAHHS aKTHBY.

2.4.2. JlebimopcvKka 3a60p206anicms 3a OCHOBHOIO OISIbHICINIO
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JlebiTopchka 3a00pTOBaHICTh - 11¢ (DiIHAHCOBHIA aKTHUB, SIKHH € KOHTPAKTHUM IPaBOM OTPUMYBATH
TPOILIOBI KOIITH a00 1HIIMI (h)iHAHCOBHH aKTHB Bifl IHIIOTO Cy0’€KTa roCIoJaplOBaHHS.

JebiTopcbka 3a00proBaHicTh BU3HA€EThCS Yy 3BiTi mpo (iHaHCOBHH cTaH Tofi, konmu DoHAa cTae
CTOPOHOIO KOHTPAKTHUX ITOJI0KEHb 1010 IIbOTO aKTHBY.

IlepBicHa ominka Ae0ITOPCHKOI 3a00pTOBAHOCTI 3MIMCHIOETHCS 3a CIPABEIIMBOIO BapTICTIO, sSKa
JIOPIBHIOE BapTOCTI TOTamleHHS, TOOTO CyMi OYiKYBaHUX KOHTPAKTHHX TPOIIOBHX MOTOKIB Ha JaTy
OIL[IHKH.

Jebitopcbka 3a00proBaHiCTh 3a OCHOBHOIO [iSUTHHICTIO B IIONAJBIIOMY OOJIKOBYETHCS 3a
CHPaBEAJIMBOIO BapTICTIO 3 BHKOPHCTaHHAM JOXiTHOTO METONY 3a MIiHYCOM pE3epBiB OUiKyBaHHX
KpeIuTHUX 30UTKiB. Llel pe3epB CTBOPIOETHCS Y TOMY BUMAIKY, KOJH iCHY€e 00’ €KTHBHE CBiTYECHHS TOTO,
mo PoHJ HEe 3MOXE OTPHMAaTH BCIO CyMy 3a00proBaHOCTI BIATIOBITHO IO MEpBHHHUX YMOB. CyTTeBi
(iHaHCOBI TpyaHOINI Ae0iTopa, WMOBIPHICTH TOro, IO N0 AcOiTOpa OyIyTh 3aCTOCOBAHI MPOLEAYPH
OankpyTcTBa a0o0 (hiHAHCOBI peopraHizaiii, a TaKOXX HEMOTalleHHS a00 HEJOTPUMAHHS CTPOKIB
ToTaIeHHsT e0ITOPChKOi 3a00pProBaHOCTI CBim4aTh IIPO Te, IO Ae0iTOpchbka 3a00proBaHICTH 3a
OCHOBHOIO JTSUTHHICTIO € 3HeliHeHot. CyMa pe3epBy SBISE COOOI0 PI3HUINIO MK 0aJaHCOBOIO BapTICTIO
aKTUBY Ta MMOTOYHOIO BapTICTIO OLIHOYHMX MaiOyTHIX IpOIIOBUX MOTOKIiB. banmaHcoBa BapTicTh akTHUBY
3MEHIITY€ETHCS 32 PAXYHOK BiAIOBITHOTO Pe3epBY, a CyMa 30MTKY BU3HAETHCS Y 3BITi PO CYKYITHI TOXOMM.
Sxmo nebitopckka 3a00proBaHiCTh 32 OCHOBHOIO JIISUTBHICTIO € Taka, IO He MOXKe OyTH IOBEpHYTa, BOHA
CIIUCYETBhCSI 3a PaxXyHOK pPE3CpPBY Ha 3HEIIHCHHS 33 OCHOBHOIO [isUIbHICTIO. [lOBepHEHHs paHilie
CIHCaHUX CYM KPEAHUTYEThCSA y 3BiTi PO CYKYIHI JOXOIM 32 PaXyHOK 3arajbHHUX Ta aJMiHICTPaTHBHHX
BUTpAT.

VY pasi 3MiH crpaBeIuBOi BapTOCTI J1eOITOPCHKOI 3a00pPrOBaHOCTI, 110 MAalOTh MICIC Ha 3BITHY
JIaTy, Taki 3MiHH BU3HAIOTHCS Y MPUOYTKY (30MTKY) 3BITHOTO TIEPiOTy.

Jebitopcbka 3a00proBaHICTh 32 OCHOBHOIO [TISUTBHICTIO, YMOBHU SIKOi MEPETIITHYTi, OOIIKOBYETHCS
3a CIIPaBEIIMBOIO BapTICTIO HAa OCHOBI CTPYKTypH MEpEeTNITHYTHX TPOLIOBHX MOTOKIB. [loTouny
JIe0ITOPChKY 3a00pProBaHiCTh 0€3 BCTAHOBIICHOI CTaBKU BijcoTka MOH OIIHIOE 32 CYMOIO MEPBICHOTO
paxyHKy (akTypu, TOMy HIO BIUIMB JUCKOHTYBaHHS € HECYTTEBUM.

VY SKOCTI TPaKTHYHOTO CIPOIIEHHS JUIS Pe3epBYBaHHS KPEAWTHUX 30UTKIB MO AeOITOPCHKii
3a00pProBaHOCTI 32 OCHOBHOK [isuibHICTIO DOHI TpuWilHANA pillleHHS BUKOPHCTOBYBATH MAaTpHYHE
3abesnedyeHns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Bil OYiKyBaHUX
KkpeauTHUX 30uTKIB Y po3mipi 0,001% Bixg cymu TopriBesbHOI A€6ITOPCHKOT 3a00PrOBaHOCTI CTAHOM Ha
KiHeIlb 3BITHOTO Iepiofy.

®doHa 00JKOBYE iHINY JAe0ITOPCHKY 3a00proBaHICTh 3a CIPABEJIMBOI BapTICTIO Ha OCHOBI
CTPYKTYpPH O4YiKyBaHHX I'POLIOBHX ITOTOKIB.

2.4.3. ['powiosi kowmu ma ix exgisarenmu

I'pomioBi KOmTH Ta X €KBIBaJCHTU BKIIOYAIOTh TOTIBKOBI KOIITH, JEHO3WTH B OaHKaX, I1HIII
KOPOTKOCTPOKOBI BUCOKOJIKBIJHI 1HBECTHIIii, MEPBICHUIA TEPMiH SKHX HE TMEPEBHINYE TPHOX MICSIIIB.
CyMH, BUKOPHUCTaHHS SIKMX OOMEKEHE, BUKIIOYAIOTHCS 31 CKIIQJy TPOIIOBHX KOIITIB MPH IMiArOTOBII
3BiTy PO pyx TpomoBux KomTiB. Cymu, 0OMEXKEHHs IOJIO SIKUX HE JO03BOJISIOTH iX OOMiHATH abo
BUKOPHCTATH [UIS PO3paxyHKy MO 3000B’S3aHHSAX MHPOTArOM NPUHANMHI JBaHAIIATH MICSIIB ITiCISA
3BITHOI JIaTH, BKJIFOYAIOTHCS 10 CKIIAy iHIIMX HEOOOPOTHUX aKTHBIB. | POIIOBI KOMITH Ta X €KBiBaJICHTH
OOJTIKOBYIOTBCS 32 CITPaBEAIMBOIO BaPTICTIO, SIKA IOPIBHIOE IXHiH HOMiHANBHINA BaApTOCTI.

2.4.4. Kpeoumopcoka 3a60p2068aHicmb 34 OCHOGHOIO OISAAbHICINIO MA IHWA KDEOUMOPCbKA
3ab0p206aHicmb

[IpuHIMIT TIOYATKOBOTO BU3HAHHS Ta OIIHKH KPEAUTOPCHKOI 3a00ProBaHOCTI 32 OCHOBHOIO
JUSJIBHICTIO BIJIOBIJAa€ MPUHIMITY T[OYaTKOBOI'O BHU3HAHHS Ta OIIHKH (DIHAHCOBUX IHCTPYMEHTIB.
IlepBicHa Ta mOjablla OIHKA MOTOYHHMX 3000B’s3aHb 3IIHCHIOETHCS 3a CIPABEIMBOIO BapTICTIO
BUTPATHUM METOJIOM 3 YypaxXyBaHHSIM KOHTPAKTHHUX YMOB, WMOBIPHOCTI TOTamleHHS, OYiKyBaHHX
BUX1IHUX TPOIIOBUX ITOTOKIB.

®dinaHcoBi 3000B’s13aHHsA 0e3 (PIKCOBAHOTO CTPOKY IOTAIIEHHS Y MOJAJIBIIOMY OOJIIKOBYIOTHCS 3a
CTIPaBeIIMBOIO BAPTICTIO, SIKA IOPIBHIOE IX HOMiHAIIBHIN BApTOCTI.

Kpenutopcbka 3a00proBaHicTh 3a aBaHCAMH OTPUMAaHUMH OIIHIOETHCS 33 CIPABEMIUBOIO
BapTICTIO, sIKa JIOPIBHIOE iX OallaHCOBIi BapTOCTI.
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IToTouHy KpemMTOPCHKY 3a00pPTOBaHICTh 0€3 BCTAHOBJIEHOI CTaBKW BimcoTka DOHI OIIHIOE 3a
CYMOIO MIEPBICHOT0 PaXyHKY (aKTypH, TOMY IO BIUIUB JUCKOHTYBaHHS € HECYTTEBHM.

2.4.5. BuzHanms 00xo0ie

Jloxim — 11e 30iNbIIeHHS aKTHBIB a00 3MEHIIECHHS 3000B’SI3aHb, HACTIIKOM SKOTO € 3POCTAHHS
BJIACHOTO KamiTally, KPiM SIK YHACIIJOK 3/IHCHEHHS BHECKIB JEP)KaTEIIMH BUMOT JIO BIACHOTO KalliTalry
(11.4.68 KoHuenTyanbHOT OCHOBH).

Bignosigao mo MC®3 Ne 15 «/loxim Bij JOTOBOPIB 3 KIIEHTAME» IOXiA - II¢ 301IBIICHHS
€KOHOMIYHHMX BUTIJl MPOTATOM 3BITHOTO Tepiony y (opmi HaaXoIKeHh ad0 MOKpAIIeHHS aKTHUBIB abo
3MEHIIICHHS 3000B’s3aHb, IO BEJAE IO 30UIBIICHHS BJIACHOTO KamiTally, OKpiM 301NbIIECHHS BJIACHOTO
KaImTany, OB’ I3aHOT0 3 OTPUMAaHHIM BHECKIB Bijl yUaCHUKIB BIACHOTO KaIliTaly.

Cy0’exT TocnioaproBaHHs O0JIIKOBYE TOTOBIP 3 KIIIEHTOM, KWW HAJIEKHUTD 10 chepr 3aCTOCYBAHHSI
[LOTO CTAHAAPTY, TUILKU TOJIi, KOJU BUKOHYIOTHCS BCI MEPEiYeHi Jalli KPUTEpii: a) CTOPOHU JOTOBOPY
CXBaJIMJIM JOTOBIp (TMCEMOBO, YCHO YH Y BiIMOBITHOCTI 3 1HIIOK 3BUYHOIO MPAKTUKOIO BEJCHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTH CBOI 3000B’s13aHHS; 0) Cy0’€KT rOCIIOapiOBaHHS MOKE BU3HAYMTH MpaBa KOXKHOI
CTOPOHHU BIHOCHO TOBapiB ab0 MOCHYT, sIKi OyayTh IepemaBaThcs; B) Cy0 €KT TOCIONAPIOBAHHSI MOXKE
BU3HAYUTH YMOBHU OIUIaTH 3a TOBapu ab0 TOCHYrH, sKi OyayTh IepelaBaTHCs; T) JOTOBIp Mae
KOMEpIIHHY CYTHICTH (TOOTO OYIKYETHCS, IIO0 PHU3UK, Yac abo cymMa MaWOyTHIX TpOIIOBHUX ITOTOKIiB
cy0’€KTa TOCHOJApCTBa 3MIHATHCS BHACHIJOK JOTOBOpPY); Ta T) MIJIKOM IMOBIpHO, IO CYyO0’€KT
TOCTIOAapPIOBAHHS OTPUMAE KOMIICHCAIli10, Ha Ky BiH MaTUMe MIPaBoO B OOMiH Ha TOBapH abo TOCIYTH, sIKi
Oynyts mnepenani kiieHty. OIHIOIOYHM, YM JOCTaTHRO BHCOKOI € HMOBIPHICTh OTPUMAaHHS CYMH
KOMTIIeHcaIii, Cy0’€KT TOCIIOAapIOBaHHS MOBHHEH PO3TJISHYTH JHINE 3AAaTHICTH KII€HTA Ta HOTO HaMip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJIM HAacTaHe vac ii CIiaTy.

JlebiTopchbka 3a00proBaHiCTh - II¢ MPaBO Cy0’€KTa TOCIOAAPIOBaHHS Ha KOMIICHCAIlIO, SKE €
0e3ymoBHUM. [IpaBo Ha KOMIIEHCAIiI0 € OEe3yMOBHUM, SKIIO ISl TOTO, MO0 HAcTalla JAara CIUIATH TaKol
KoMIieHcamii, HeoOXigHwmii mmime TumH dacy. Cy0’eKT TOCHmoJaproBaHHA OONIKOBYE IeOiTOPCHKY
3a0oproBaHicTh BiAmoBigHo 10 MC®3 Ne 9. ITicia nepBicCHOr0 BHU3HaHHS Je0ITOPCHKOI 3a00pProOBaHOCTI
BHACIIIOK JIOTOBOPY 3 KIIEHTOM OyJb-SKa PI3HHUISI MDK OIHKOIO JeOIiTOPChKOI 3a00proBaHOCTI
BignmoBimHO 10 MC®3 Ne 9 Tta BignmoBimHOI BH3HAHOI CYMH JOXOAY CIiJl TOJABAaTH SIK BUTPATH
(Hampukinazn, siK 30UTOK BiJl 3SMEHIICHHS KOPUCHOCT).

Hoxonu @oHJ1 BU3HAE 32 METOJIOM HapaxyBaHHS.

Joxin BkItOYae TUTBKYM BaJOBI HAJIXOPKEHHS €KOHOMIYHUX BUTIJ, SKi OTpUMaHI 4¥ MiAJIATAOTh
OTPUMAHHIO ITiIIPUEMCTBOM Ha HOTO BIIACHUI paXyHOK.

Slkmio pesynbrar omepariii, ska nepeadayae HaJaHHS MOCIYr MOXKE OyTH IOINEPEIHBO OLIHEHUH
JTOCTOBIPHO, JIOXiJT 32 I[i€F0 OTIEpaIli€0 Ma€ BU3HABATHCS IIIJIIXOM MOCHJIAHHS Ha TOH eTaml 3aBepIIeHOCTI
omepariii, SKuil iCHye Ha KiHEIlb 3BITHOTO MEPioay.

Bignoeigro g0 m. 46 MC®3 Ne 15 komu (abo sk TUIbKHM) 3000B’S3aHHS I10J0 BHKOHAHHS
3aJI0BOJICHE, Cy0’€KT TOCIIOIapPIOBAHHS BH3HAE SIK JIOX1J BiJl 3BHYAWHOI AisUTBHOCTI, CyMYy IIiHM omneparii
(sIka He BKJIIOYAE OIIHOK 3MIHHOI KOMIIEHCAIIl, 0 € 0OMEXEHUMH BiAMOBIAHO 10 maparpadis 56-58),
sKa BiJHeCeHa Ha I1e 3000B’sI3aHHS 11010 BUKOHAHHSI.

®doHJ BU3HAE JOXOIH, SIKIIO iX CyMy MOXKHA BHM3HAUUTH 3 JIOCTATHIM PIBHEM TOYHOCTI, iCHYE
HWMOBIPHICTh OTPUMaHHS MaWOYTHIX EKOHOMIYHHX BHUTOJ 1 JOTPUMAHO KOHKPETHHX KPHUTEpPIiB IO
KOXXHOMY HampsiMKy AisutbHOCTI @oHy. Cyma T0X0Iy BBKAETHCS TAKOIO, 110 HE MOXKe OYTH JIOCTOBIPHO
OIliHEHa JI0 THX IIip, TIOKK YMOBHI 3000B’si3aHHsI, TIOB’sI3aHi 3 peaiizaiielo, He OyqyTh BpETYJIbOBaHi.
Oniaku noxoniB @oHmy 0a3zyroTbcs Ha pe3yibTaTaX MUHYJIMX IEPIOAiB 3 ypaxyBaHHSIM KaTeropii
TIOKYIILIiB, BU/IB ONEpaLiii Ta criequdiky KOXXHOT yroau.

®oHy1 yKIIaJae KOHTPAKT 13 KIEHTaMH HAa YMOBaxX OIUIATH MPOTSATOM KOPOTKOTO TEpiojy Hacy,
yroJii He HOCATh 0araTOKOMIIOHEHTHUH xapakrep Ta DoHJT He Mae TIporpaM JIOSITBHOCTI Ta CrenrupiTHuX
rapaHTii.

®DoH/T MOXKE JIOCTOBIPHO OI[IHUTH CYyMY JIOXOJy, HEBU3HAYEHOCTEH MO0 OTPUMAHHS TPOMIOBUX
komtiB Poux He Mae, ToMmy DOHA NPUAHSIO PIIEHHS BU3HABATH JIOXIJ 3a JAaTOI0 MIAMHMCAHHS aKTa
BUKOHAHUX POOiIT (TIOCIyT).

Hoxin Bin mpoaaxy (iHaHCOBUX IHCTPYMEHTIB, 1HBECTHLIHHOI HEPYXOMOCTI ab0 iHIIMX aKTUBIB
BU3HAETKLCS Yy MPUOYTKY a00 30MTKY B Pa3i 3a/I0BOJICHHS BCiX HABEIEHHUX JIAJll YMOB:

a) ®onj nepeaB MOKYIIIEB] CYTTER] PU3UKHU 1 BUHATOPOIU, TIOB’A3aHi 3 BJIACHICTIO Ha (DiHAHCOBHIA
IHCTpYMEHT, iHBECTHLIHHY HEPYXOMICTh a00 iHIII aKTHBH;
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0) 3a POHIOM HE 3AIHIIAETHCSA aHI MOAAJbINA YYaCTh YIPABIIHCHKOrO IMepcoHany y (GopMi, ska
3a3BUYail I1IOB’sA3aHa 3 BOJIOMIHHSAM, aHi ©(EKTUBHUH KOHTPOJb 3a MPOJAHUMH (HIHAHCOBHMHU
IHCTpYMEHTaMH, IHBECTULIIITHOIO HEPYXOMICTIO a00 iHIIMMH aKTUBAMH;

B) CyMy JIOXOJy MOKHa JTOCTOBIpHO OLIIHUTH;

T) IMOBipHO, 1m0 A0 POHAY HAAIHIYTh €KOHOMIYHI BUTOJIH, ITOB’sI3aHi 3 OIEPAIIi€lo;

Il) BUTPATH, SIKi Oyiu abo OyAyTh IIOHECEH] Y 3B’ SI3KY 3 OIepaIli€ro, MOKHA JTOCTOBIPHO OLIHUTH.

Joxin BHU3HAEeThCS y 3BiTI Mpo NpUOYTKM Ta 30MTKM 32 YMOBH BiJNOBIJHOCTI BH3HAYECHHIO Ta
KpUTepisM BU3HAHHA. BU3HaHHS JOXOAY BiIOYBA€ETHCS OJHOYACHO 3 BU3HAHHSM 301TBIIEHHS aKTHBIB 200
3MEHILEHHs 30008’ S13aHb.

JuBineHnn BU3HAIOTHCS JOXOA0M, KOJIM BCTAaHOBJICHO [TPAaBO HA OTPUMAaHHS KOIUTIB.

2.4.6. Buznanns eumpam

Burpatn — 1e 3MeHIIeHHS akTUBIB a00 301bIIeHHs 3000B’ s13aHb, HACIIAKOM SIKOTO € 3MEHILCHHS
BJIACHOTO KamiTaly, KpiM SIK YHACTiAO0K 31MCHEHHS PO3NOLTY JepyKaTelliM BUMOT A0 BIACHOTO KaliTary
(1. 4.69 KonnienTyanbHOT OCHOBH).

®oHp 001IKOBYE BUTPATH 32 METOZOM HapaxyBaHHS.

BuTpaT BH3HAIOTBCS Yy 3BiTi PO MPUOYTKH Ta 30MTKH 32 YMOBH BiAMOBIIHOCTI BU3HAUCHHIO Ta
OJTHOYACHO 3 BU3HAHHAM 301IbIIECHHS 30008’ A3aHb a00 3MEHILCHHS aKTHBIB.

Burtpatn HeraiiHO BH3HAIOTHCA y 3BiTI MPO TPUOYTKM Ta 30MTKH, KOJNH BUAATKH HE HATAIOTh
MaiOyTHIX E€KOHOMIYHMX BHTiJ a00 TOIi Ta Ti€l0 Mipoo, SKO MaiOyTHI €KOHOMIYHI BUTOIU He
BIJINIOB11al0Th 200 TIEPECTAIOTh BiJINIOBIIATH BU3HAHHIO SIK aKTHBY Y 3BITi Mpo (DiHAHCOBHIA CTaH.

ButpaTtu BU3HAIOTHCA y 3BITI PO MPHOYTKH Ta 30WTKH TaKOXK y TUX BUMAAKaX, KO BUHUKAIOTh
3000B’sa3aHHs 0€3 BU3HAHHS aKTHBY.

ButpaTy, moHeceHi y 3B’A3Ky 3 OTPUMAaHHSM JIOXOAY, BU3HAIOTbCA y TOMY 3K Nepiofi, mo
BIIITOBIAHI JOXOIIH.

Burtpatu 3a mo3ukamu, sSKi He € 9aCTHHOI (DIHAHCOBOTO IHCTPYMEHTY Ta HE KalliTali3yIOThCS K
YacTHHA cO0IBAPTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpATH mnepiony. DoHA KamiTamizye BUTPATH Ha TO3UKH,
sKi 0e3MOCepeIHhO BIMHOCIATBCS 10 NpUAOaHHS, OyMiBHHITBA a00 BHPOOHUIITBA KBaTi(iKOBAHOTO
aKTHUBY, SIK YaCTHHA COOIBapPTOCTI IOTO AKTHBY.

2.4.7. Dinancosi 0oxodu ma eumpamu
®DiHaHCOBI JIOXOJU Ta BUTPATH BKJIOYAIOTh MPOICHTHI JOXOAW Ta BHUTPATH 3a MO3WKOBHUMU
KOIITaMH, 30MTKU BiJl JOCTPOKOBOIO TOTAIICHHS KPEIUTIB, MPOIEHTHI JOXOIU BiJ BKJIAJCHUX KOIITIB,
JIOXiJl BiJi BUHMKHEHHsS ()iHAHCOBHX IHCTPYMEHTIB 1 MPHOYTKM Ta 30WUTKW BiJl KYPCOBHX pPIi3HUIB 32
(hiHAHCOBOIO MisUTHHICTIO.
ITporeHTHI 0XOIU BU3HAIOTHCS MO Mipi iX HapaXyBaHHS 3 ypaxyBaHHSIM e(EKTHBHOI JOXOJIHOCTI
aKTHUBY.

2.4.8. [looamok na npubymox

®DoHJ HE € JIATHUKOM IMOATKy Ha MPUOYTOK Ha 3arajlbHUX MijCTaBax, , BiANOBiIHO A0 1 141.6.1
[TKYVY , 3rifHo 3 SKUM 3BiJILHAIOTHCS BiJI OTIOJIATKYBaHHsI KOUITH CIIJIBHOTO 1HBECTYBaHHS, a caMe: KOIITH,
BHECEHI 3aCHOBHUKAMHU KOPIIOPATHBHOTO (POHAY, KOIITH Ta iHIN aKTHUBH, 3aly4deHi BiJ] Y4aCHHUKIB
IHCTUTYTY CIILJTFHOTO 1HBECTYBaHHS, JOXOIM BiJl 3/IIHCHEHHSI OTepaIliii 3 aKTHBAMH 1HCTUTYTY CHLIBHOTO
IHBECTYBaHHSI, IOXO/IM, HAPAXOBaHi 32 AKTHBaMH 1HCTUTYTY CIIBHOTO iIHBECTYBAaHHS, T 1HIII JIOXOH BiJ
JiSUTBHOCTI 1HCTHTYTY CHIJIBHOTO iHBECTYBaHHS (BICOTKH 3a MO3UKaMH, OPEHAHI (JII3MHIOBI) IUIATEXi,
POSUITI TOLIO).

2.4.9. Obunikosi norimuku w000 3abe3neyens

3a0e3neueHHsT BHU3HAIOThCSA, Ko DOHA Mae TemepiliHilo 3a00proBaHicTh (IOpPHIUYHY a0o
KOHCTPYKTHBHY) BHACIIJIOK MWHYJOI TOJil, icHye WMOBIpHICT (TOOTO Oijbllle MOXJIHBO, HIX
HEMOJXKJIMBO), 1[0 TOTamieHHs 3000B’A3aHHS BUMaraTMMe BHOYTTS pPecypciB, KOTpi BTUIIOIOTH y co0i
€KOHOMIYHI BUT'OIM, 1 MOJKHA JOCTOBIPHO OL[IHUTH CyMy 3000B’ sI3aHHSI.

2.4.10. Inghopmayis npo 3minu 6 0OAIKOBUX NOIMUKAX

®doHp 00Mpae Ta 3aCTOCOBYE CBOI OOIKOBI MONITHKK MOCIIOBHO JUIS MOMIOHMX Omepartii, 1HIINX
nofii abo ymoB, siko MC®3 kKoHKpeTHO He BUMarae abo He JI03BOJISI€E BU3HAUEHHS KaTeropii craTe,
JUTSL SIKUX THII TIOJTITUKA MOXYTh OYyTH JIOPEYHUMH.
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Oo6mikoBa momitnka PoHmy 3a mepionm, mo 3akiHgyerbess 30 depBHsS 2023 poky, BIAMOBITAE
0O0JIIKOBI# TOMITHIT, sIKA 3aCTOCOBYBAJIACH B ITONIEPETHEOMY 3BITHOMY IIE€PIOIi.
OOnikoBa MOJNITHKA INONO MOJANBIIOI OIHKH ()IHAHCOBHX I1HCTPYMEHTIB PO3KPUBAETHCS Y
BiJIIOBITHUX PO3JIijaX 00iKOBOT MO THKH.
3. IcmomHni 06aiK08i cyOduceH s, OUIHHI 3HAYEHHS A NPUNYWEHHS

3.1. Obaikosi norimuxu, po3podaeni 3a siocymuocmi npamux Hopm MCP3

Sxmo Hemae MCO3, sKuil KOHKPETHO 3aCTOCOBYETHCA A0 oOrmeparmii, iHmoi momii abo ymoBH,
KepiBHUIITBO DOHIY 3aCTOCOBYE CY/DKCHHS il Yyac po3poOJICHHS Ta 3aCTOCYBAaHHS OOJIKOBOI MOJITHKU
TaKUM YMHOM, 00 iHdopMmais Oyia JOPeYHOIO AJs MOTPed KOPUCTYBAYIB AJs MPUUHATTS EKOHOMIYHUX
pIIIeHb Ta TOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 10 (hiHAHCOBA 3BITHICTB:

- mojae AOCTOBipHO (piHAaHCOBHMII cTaH, (iHAHCOBI Pe3yNbTaTH MiSUIBHOCTI Ta TPOIIOBI MOTOKU
®Doupy;

- BigoOpakac €KOHOMIYHY CYTHICThH OIEpamiid, iHIWUX Mol ad0 yMOB, a HE JIHIIEe IOPUIHIHY
dopmy;

- € HeWTpaJbHOIO, TOOTO BUTBFHOIO BijI yIiepeKeHb;

- € IIOBHOIO B YCiX CYTTEBUX aCIEKTaX.

[lin wac 3mificHeHHs Cy/UKeHHS KepiBHUITBO (DOHIY MOCHIAETHCA HA MPUHHATHICTD HABEICHHUX
Jalli JpKepell Ta BpaxoBYe 1X HU3XiAHOMY MOPSAKY:

- BuMora B MC®3, y sikuX i7ieThes mpo NoAi0HI Ta OB’ s13aHi 3 HUIMU TUTaHHS;

- BU3HAUEHHS, KpUTEPii BU3HAHHS Ta KOHIIETIIii OI[iHKH aKTHBIB, 3000B’13aHb, TOXO/IB Ta BUTPAT y
KonnenryaibHili OCHOBI (piHAHCOBOT 3BITHOCTI.

[Tix wac 37ifiCHEHHS CYIDKCHHS YNPaBIiHCHKHH MEPCOHAT BPaXOBY€ HAMOCTAHHIINII MOJOXKCHHS
IHIMNX OpraHiB, MO0 pPO3POOJSIOTH Ta 3aTBEP/UKYIOTH CTaHAAPTH, $Ki 3aCTOCOBYIOTh TOHIOHY
KOHIIEITYaJIbHy OCHOBY JUIS PO3POOJICHHS CTAaHOApTiB, iHITY mpodeciiiHy niteparypy 3 oOJiKy Ta
NPUAHSTI Tady3eBi IPaKTHKH, Ti€I0 MipOI0, SIKOI0 BOHM HE CyIlepevaTh BUIE3a3HAYCHUM JKEpeiaM.

3.2.0uinKu, cyoxcenHs ma NPunyuleHHs

[Minroroska (hinancoBoi 3BiTHOCTI 38 MC®3 BHMarae BiJl ynpaBiIiHCHKOTO MEepCOHATY POpPMYyBaHHS
NEBHUX CYIKEHb, OLIHOK Ta NPHUIYIIEHb, SIKi BIUIMBAIOTh HAa BHKOPHUCTAHHS HPUHIMIIIB OOJIIKOBOI
MOJIITUKH, a TaKOX CYMH aKTWBIiB Ta 3000B’s3aHb, JTOXOJIIB T4 BUTpPAT, SKi BiOOpakeHI B 3BITHOCTI.
VYnpaBmiHCEKHH TIepcOHAT BUKOPHCTOBYE psii OIIHOK Ta NPWUIYHICHb WIOAO IOJaHHS aKTHBIB Ta
3000B’s3aHp Ta PO3KPUTTA YMOBHUX aKTHBIB Ta 3000B’s3aHb MpPH MiATrOTOBI ()iHAHCOBOI 3BITHOCTI
BignoBiaHo 10 Bumor MC®3. Ouinky Ta OB s3aH] 3 HUMH NPUIYILIEHHS IPYHTYIOTHCSI HA iICTOPUIHOMY
JOCBiIl Ta iHmMMX (pakTopax, sSKi BBOKAIOThCS OOTPYHTOBAHMMH 32 JaHUX OOCTaBHH, PE3YJIBTATH SIKUX
(hOpMYIOTh OCHOBY JUJISl CYPKEHb 111010 0aJIaHCOBOI BAPTOCTI aKTHBI Ta 3000B’sI3aHb, KA HE € OYCBUIHOIO
3 iHmwmxX Jpkepen. JlomymieHHs 1 3po0iieHi Ha X OCHOBI ITOTIEPE/IHI OLIHKH TOCTIHHO aHAai3yIThCS Ha
peaIMeT HEOOXIAHOCTI X 3MiHM. 3MiHH B OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY TIEPiOi, KOJIH IIi OI[IHKH
OyJIM meperjiiHyTi, 1 B yCiX HACTYIHHUX MEPiojiaX, BUKIMKAHUX 3a3HAYCHUMHU 3MiHAMU. YTPaBIIHCHKUH
MepCcoHaNl 3/IHCHIOE OIlIHKY Ta BifOOpaKeHHS AaKTHBIB Ta 3000B’S3aHb TAaKUM YWHOM, II00 HE
TIEPEHOCUTH HasBHI ()iHAHCOBI PU3WKH, SIKi MMOTEHIIHHO 3arpoXyroTh (DiIHAHCOBOMY CTaHY, Ha HACTYIIHI
3BITHI mepiogu. AKTHBU 1 3000B’si3aHHS (DOHJY MEPBICHO OI[HIOIOTHCS IMiJf Yac iX NpUI0aHHS Yd
BUHHKHEHHS Ta B TOAAJbIIOMY OLIHIOIOTbCA Ha JAaTy OaJlaHCy CTaHOM Ha KiHEeIb 3BITHOTO POKY
BignoBigHo 10 BUMor MC®3. Indopmauis mpo cyTTeBi cdepu HEBHU3HAYEHOCTI OLIHOK 1 KIFOYOBI
CYJDKEHHSI ITPH BUKOPUCTaHHI 00JIIKOBOT MOJIITHKH TIPE/ICTABIICH] JaTi.

3.3.3azcanvui cyoorcenns wo0o cnpageoausoi sapmocmi akmueie ma 30006 s13aHb

OriHka crpaBeyIUBOi BAapTOCTI aKTUBIB Ta 3000B’S3aHb TIPYHTYETHCS Ha CYIDKCHHSX MO0
nepeadadyBaHuX MalOyTHIX TPOIIOBUX ITOTOKIB, iCHYIOUOI €KOHOMIYHOI CHUTYyamii, pU3HUKIB, BIACTHBUX
¢iHaHCOBMM IHCTpyMEHTaM, Ta iHIMX (akTopiB 3 ypaxyBanHsM BumMor MC®3 Ne 13 «Ominka
CIIPaBEIMBOI BAPTOCTI».

OruiHka CrnpaBeIMBOI BapTOCTI - 1€ OIIHKA KOHKPETHOro akTHBY a00 3000B’s3aHHsA. Tomy,
OLIIHIOIOYH CIIPaBeUIMBY BapTiCTh, CYO €KT TOCIIOAAPIOBAHHS Mae OpaTH 0 yBark Ti XapakTEPHUCTUKU
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akTHBY a00 3000B’s3aHHS, SKI YYaCHHUKHA PHUHKY B3sIM O 10 yBard, BH3HAuYalO4M IiHY aKTHUBY a0o
3000B’s13aHHS HA ATy OIIHKH. Jl0 TakMX XapaKTepHUCTHK HaJeKaTh, HAPUKIIA, TaKi:

a) CTaH Ta MiCIle pO3TalllyBaHHS aKTUBY;

0) oOMeKeHHsI, SIKILIO BOHHU €, Ha MPOJaXX a00 BUKOPUCTAHHS aKTHBY.

Orminka crhpaBeUIMBOI BapTOCTI NPHUITyCKAae, IO aKTHB abo0 3000B’sA3aHHS OOMIHIOETBCS MIXK
yJ9acHUKaMW PUHKY y 3BHYAiHIN orepamii mpoaaxy akTHBY abo mepenadi 3000B°s13aHHS Ha JIATy OIIHKA
3a IOTOYHUX PUHKOBHX YMOB.

MC®3 Ne 13 «Orrinka cripaBeInBOI BAPTOCTI» BU3HAYAE CIIPABEINBY BapTICTh SIK IIHY, SKa Oyia
0 oTpuMaHa 3a TPOAAX aKTHBY, ab0 CIUIadeHa 3a Tepenady 3000B’sS3aHHA y 3BHUAIHIN omepariii Mix
YYaCHMKaMHU PUHKY Ha JaTy OLiHKH.

Orinka crnpaBeUIMBOI BapTOCTI NPHUITYCKAa€E, 110 aKTHB a0o0 3000B’sA3aHHS OOMIHIOETHCS MIX
yJ9acHUKaMW PUHKY y 3BHYAiHIN orepaii mpoaaxy akTHBY abo mepenadi 3000B°s13aHHS HA JIATy OIIHKA
3a IOTOYHUX PUHKOBHX YMOB.

Omninka chpaBeAiiMBOi BapTOCTI MpPHITyCcKae, IO OINepalis NpoJaxy akTuBy abo mnepenadi
3000B’13aHHA BiI0OYBa€ETHCS 200

a) Ha OCHOBHOMY PWHKY JUISI IbOTO aKTHBY ab0 3000B’s13aHHST; a00

0) 3a BIICYTHOCTI OCHOBHOI'O PHHKY - Ha HAaWCHPHUATIUBIIIOMY PHUHKY JAJS I[bOTO aKTHBY a0o
3000B’ s13aHHS.

CrpaBeanuBa BapTiCTh - IIe IiHA, ska Oyma O oTpuMaHa 3a MPOJAX aKTHUBY ab0 CIUIadeHa 3a
nepeaady 3000B’A3aHHS Y 3BUYaliHIi orepalii Ha oCHOBHOMY (a00 HaHCTIPUATIMBIIIOMY) PHHKY Ha JaTy
OIIIHKM 3a TMOTOYHUX PHUHKOBUX YMOB (TOOTO BUXiJHA IiHA), HE3AJEKHO BiJ TOTO, YM CIIOCTEPIraeThCs
Taka IiHa 0e3rmocepeIHbO, Y OIliHEHA 32 JJOTIOMOTOI0 1HIIIOTO METOY OILliHIOBaHHSI.

Omninka crpaBe/yIMBOi BapTOCTi mependavae, mo ¢iHaHcoBe abo HediHaHCOBe 3000B’s13aHHA 200
BJIACHUM I1HCTPYMEHT KamiTany cy0’€KTa TocnojaproBaHHsA (HANPHKIAA, YacTKH YYacTi Yy BIIACHOMY
KaITliTani, BAIYIIEH] sIK KOMITGHCAIlisl pu 00’ €HaHHI 0i3HECY) MepeaaeThCsl YIaCHUKOBI PHHKY Ha JaTy
omiaku. llepemaua 3000B’s3aHHS a00 BIACHOTO IHCTPYMEHTY KamiTaldy cy0’€KTa TOCIOAapIOBaHHS
nepeadayac Taxe:

a) 3000B’s13aHHS JIMIIATUMETHCS HETOTAIICHNM 1 CTOPOHA-YYaCHUK PHUHKY, SIKid Oyze 3AiiCHEHO
nepenavy, HOBUHHA OyJe BUKOHATH IIe 3000B’s13aHHs. 30008’ s13aHHS He Oy/e moraiieHe 3 KOHTPareHToM
a0o0 1HIIIMM YMHOM Ha JaTy OI[iHKH.

0) BIAcCHMiA IHCTPYMEHT KamiTajay Cy0’€KTa TOCIOJapIOBaHHS JIUIIATUMETHCS HEMOTAIICHUM, 1
CTOpOHA, SIKiW BiH TepeNaeThCs, - YYaCHUK PUHKY - Tiepedepe Ha cebe mpaBa Ta 00O0B’S3KH, ITOB’S3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyae ckacoBaHUil a00 1HIIMM YMHOM HOTalIeHUI Ha 1Ty OL[IHKH.

MerTa 3aCTOCYBaHHS METOJy OI[IHKM BapTOCTI - BU3HAUWTH I[iHY, 32 SKOIO Bij0Oysacs O 3BuuaiiHa
orepalis NpoJaKy akTHBY YM Iepenadi 3000B’s3aHHS MK YYaCHHKaMM DHUHKY Ha JaTy OLIHKM 3a
MOTOYHHUX PUHKOBUX YMOB.

ICHYIOTHh TpHM IIMPOKO 3aCTOCOBYBaHI METOMW OIIIHKM BapTOCTi, TaKi SK PUHKOBHH IIiXi,
BUTPATHUHN MIAX1I Ta JOXITHUHA MiIXiI.

3 MeTOI0 MiABHIICHHS 3iCTaBHOCTI OLIHOK CHpPAaBEAJIMBOI BapTOCTI Ta IOB’S3aHOI0 3 HHUMHU
po3kputts iHpopmarii MC®D3 Ne 13 jis Takux Iijieil BCTAHOBIIOE i€papXil0 CIpaBeIMBOI BapTOCTi, Y
SIKi riepe10aueHo TpY PIBHSA BXITHUX JAHUX JJI METOJIB OI[IHKH BapTOCTI, 1110 BUKOPUCTOBYIOTHCS JJIs
OLIIHKY CIIPaBEAJIMBOI BapTOCTi. lepapxisi cripaBeAIMBOI BAPTOCTI BCTAHOBIIIOE HAUBHUIMHA MPIOPUTET IS
IiH KOTHUpPYBaHHA (HECKOPHUTOBAHMX) HAa AaKTHBHUX pPHUHKAaX Ha 1IEHTHUYHI aKTUBU ab0 3000B’s3aHHS
(BxigHi nmaHi 1-ro piBHS) Ta HaWHWKYHMN MPIOPUTET JJIsi 3aKPUTUX BXIHUX JaHWX (BXimHI AaHi 3-ro
piBHS).

Bxigni pani 1-ro piBHS - e LiHM KOTUPYBaHHS (HECKOPHIOBaHI) Ha aKTHMBHUX PHHKax Ha
IICHTHYHI aKTHBH a00 3000B’s3aHHS, 10 SKHX CY0’€KT rOCIOJAapIOBAaHHS MOXKE MaTH JOCTYIl Ha JaTy
omiHkd. [[iHa KOTUpYBaHHS HA aKTUBHOMY PHHKY € HaWHAJIIWHIIIUM CBITYEHHSIM CIIPaBeUTMBOI BApTOCTI
1 32 HagBHOCTI Mae OyTH BHUKOpMCTaHa 0€3 KOPUT'YBaHHS Ul OLIHKM CHpPAaBEIIMBOI BapTOCTi, OKpiM
CUTYyaIliii, BU3HaYeHUX y naparpadi 79.

Bxigni qaHi 2-ro piBHS - 1€ BXiJHI JaHi (OKpIM IiH KOTUPYBaHHS, BITHECEHHUX J0 1-T0 piBHS), SKI
MOJKHa CIOCTEpiraTH Al akTUBY 4d 3000B’si3aHHs, HpsAMO abo omocepenkoBaHo. SIKmIo akTuB abo
3000B’s13aHHS Ma€ BHM3HA4YCHWI (KOHTPaKTHHH) CTPOK, TO BXigHI AaHi 2-TO piBHA MNOBHHHI OyTH
BIJIKPUTUMH TMPOTITOM NMPAKTUYHO BCHOTO CTPOKY I[LOTO AKTUBY 4M 3000B’si3aHHsL. [l0 BXiJIHUX JaHHUX 2-
ro PiBHS HaJISHKATh:

a) LiHU KOTHPYBAHHS Ha MOJAI0HI aKTUBH YM 3000B’A3aHHS HAa aKTUBHUX PHHKAX;
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0) IiHM KOTHpYBaHHSA Ha 1MEHTWYHI ab0 MOMIOHI aKTWBM 4M 3000B’S3aHHS HAa PHHKAX, SKi HE €
aKTHBHHUMU;

B) BXIiJHI JaHi, OKpIM LiH KOTUPYBaHHS, SIKi MOXHA CIOCTEpIraTH Uil akTUBY UM 3000B’SI3aHHS,
HaNpHUKIAL;

- CTaBKM BIJICOTKA Ta KPHWBI JOXIMHOCTI, IO CIHOCTEpIralOThCI Ha 3BHYAMHWX IHTEpBajax
KOTUPYBaHHS;

- IOITyCTUMAa 3MiHHICTb;

- KPEIUTHI CIIPEIH.

T) BXIiIHI XaHi, MATBEPIKCHI PUHKOM.

Bxingni mani 3-ro piBHS - 1Ie BXiIHI JaHi JUIs aKTUBY 4H 3000B’s13aHHS, SKHX HEMAa€ y BIIIKPUTOMY
JocTymi. 3akpWTi BXiIHI AaHi CHiJ BUKOPUCTOBYBaTH Ui OLIHKH CIPaBEAJMBOI BapTOCTi, SKIIO
BIJIIOBITHUX BIIKPUTHX JaHUX HEMAae€, M0 MependavacTbes B CUTYAIlisiX, KONH HiSUTBHICTh PUHKY JJIS
akTUBY a00 3000B’sI3aHHS Ha ATy OLIHKK HE3HAYHA, a0o 1i B3araii HeMae.

MeToau OLiHKH 3aCTOCOBYIOTHCSI MOCHiTOBHO.

VYrpaBaiHCBEKHM TePCOHAN 3MIHCHIOE BUKIIOYHO OINIHKH CIIPaBEIJINBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb, siKi BUMararoTbcs MCBO Ne 13, Ha KiHEeTb KOXKHOTO 3BITHOTO MEPIOy.

HasBHicTh TOpeYHMX BXiJHUX JaHUX Ta iXHs BiJHOCHA cy0’€KTHBHICTh MOXE BIUIMHYTH Ha BUOip
BIJIIOBITHUX METOMIB OIIIHKK BapTOCTi. Tak, BUXOISIYM 3 OCOONMBOCTEH IHCTPYMEHTIB KamiTaiy, SKi
3HAXOMATHCS y cKiazi akTuBiB DOHMY, MiA Yac BU3HAYEHHS iX CIpaBEUBOI BapTOCTI B OCHOBHOMY
OyayTh BUKOPUCTOBYBATHCS BXiJIHI aHi 3-r0 piBHS i€papxii.

3.4. Ouinku dinancosux incmpymenmia

®ony Bu3HaE PpiHaHCOBUI akTHUB 200 (iHaHCOBE 3000B’s3aHHS Y 3BiTi PO (PiHAHCOBUIA cTaH TOAI 1
JMIIe TOJi, KOMU CyO €KT TOCHOAApIOBAaHHS CTa€ CTOPOHOIO KOHTPAKTHHX IIOJIOKEHB IIONO ILHOTO
IHCTpyMeHTA.

Bignorigao o . 3 MC®3 Ne 9 Bu3HaHHS Ta, y BIANOBIAHMX BUIAAKaX, NPUITUHCHHS BU3HAHHS
3BUYalHOTO MpuAOGaHHsA ab0 MpoAaxy (iHAHCOBHX aKTHBIB 3IIMCHIOETHCS, 3 BUKOPUCTAHHSAM OOJIKY 3a
JIaTOIO omepariii abo 06Ky 3a 1aTor po3paxyHkiB. @oHJ 00pana MEeTo BU3HAHHS 32 TATO0 Omepariii.

CrpaBe/yiiBa BapTiCTh 1HBECTHIIH, IO aKTHBHO 00EpTalOTbCS HAa OpPraHizoBaHUX (DiHAHCOBHX
PHHKAX, PO3PaxOBY€EThCS HA OCHOBI TIOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT 3aKPUTTSI TOPTiB HA 3BITHY
naty. B iHmIMX BUNaAKax OIHKA CIPaBEUIMBOI BAapTOCTI IPYHTYEThCS Ha CY/DKEHHSAX IOJO
nependoavyBaHUX MalOyTHIX TPOIIOBHX MOTOKIB, iCHYFOHYOI €KOHOMIYHOI CHTYaIlii, pU3HKIB, BIACTHBHUX
pi3HUM (piHAHCOBMM iHCTpyMeHTaM, Ta iHmuX (akTopiB 3 BpaxyBaHHsM BuMor MC®3 Ne 13 «Ominka
CIIpaBEITMBOI BapTOCTI».

3.4.1. Dinancosi akmueu

Biamosigao no m.4 MC®3 Ne 9 ®onn knacudikye ¢iHaHCOBI aKTUBH SIK TaKi, IO OLIHIOKTHCS Y
nojajbioMy abo 3a aMOPTH30BaHOK COOIBApTICTIO, a00 3a CHpPaBEUIMBOIO BApTICTIO HA OCHOBI 000X
TaKUX YHHHUKIB:

a) Mozeni 6i3Hecy cy0’€KTa TOCTIOAapIOBaHHS IS YIIPaBIiHHS ()iHAHCOBUMH aKTHBaMHU; Ta

0) XapaKTepUCTUK KOHTPAKTHUX IPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.

®iHaHCOBUH aKTUB OIIHIOIOThH 32 aMOPTH30BAHOIO COOIBAPTICTIO, SIKIIO BUKOHYIOTHCS OOWBI TaKi
YMOBH:

a) aKTUB YTPUMYIOTb B Mojenmi Oi3Hecy, MeTa SKOi - yTpUMyBaHHS AaKTHBIB 3aUisl 30MpaHHA
KOHTPAaKTHUX TPOIIOBUX TIOTOKIB;

0) KOHTpaKTHI YMOBH (DiHAHCOBOTO aKTHBY Iepea0avaroTh y MEeBHI JaTH HAJIXOPKEHHS TPOIIOBUX
MIOTOKIB, SIKi € JIMIIE [TOTallICHHSM OCHOBHOI CYMH Ta CIIJIATOIO BiJICOTKIB Ha HETOTallIeHy OCHOBHY CyMY.

B ycix iHmmx Bumaakax (GIHAHCOBHH aKTHB OI[HIOIOTh 3a CIPABEJIMBOI0 BapTIiCTIO 3
BiJIOOpa)KEHHSIM PE3yJIbTATy MEPEOIiHKH y CKIIaJi MPHOYTKY a00 30UTKY.

IHcTpyMeHTH Kamitany - 1€ OyJb-fKi KOHTPaKTH, SIKi 3aCBIAYYIOTh 3aJIMIIKOBY YaCTKy B aKTHUBax
cy0’exTa rocrnoaproBaHHA IiCIIsl BUpaXyBaHHS BCiX HOro 3000B’s13aHb.

Jlo THCTpYMEHTIB KamiTany BiIHOCATHCS aKIlii Ta mai (4acTKH) rocroJapChKUX TOBAPUCTB.

[HCTpyMEHTH KamiTary BH3HAIOTHCS Y 3BiTi Ipo (piHAHCOBUI cTaH ToJi 1 Jmmie Toxi, komu DoHx
CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHB 1010 X IHCTPYMEHTIB.
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IlepBicHa oOIliHKa IHCTPYMEHTIB KaIliTaldy 3IIACHIOETHCS 3a iX CIPaBEAJIMBOIO BapTICTIO, sKa
3a3BUYall TOPIBHIOE IIiHI Omepallii, y Xo/i Kol OyB OTpuMaHMii akTHB. [IpoTe, SKIO iCHYIOTh CBITUCHHS,
mo uiHa onepamii (mpuaOaHHS) HE BiANOBiAa€ CHpaBEANHMBIM BapTOCTI NPUIOAHUX I1HCTPYMEHTIB
KalliTaly, pi3HUIIsS] BU3HAETHCS SIK MPUOYTOK (30MTOK) MPHU MEPBICHOMY BH3HAHHI.

Butpatm wa mnpuabaHHS IHCTPYMEHTIB KamiTady BH3HAIOTHCS BHUTpaTaMH TepioAgy 1 He
BKITFOYAIOTHCS 10 TIEPBICHOI CHPaBeNIMBOT BAPTOCTI IHCTPYMEHTIB KaIliTaly.

[Moganepiia oIiHKAa iHCTPYMEHTIB KalliTany 3AIMCHIOETHCS 3a CIPAaBEJIMBOIO BAapTICTIO HA ATy
OIL[IHKH.

PunkoBa BapTicTh Hanexxanx OOHAY IHCTPYMEHTIB KamiTally OI[IHIOETHCS 32 OQIMiHIM Oip>KOBUM
KypCcOM Oprasi3aTtopa TOPTriB Ha JaTy OLIHKW. SIKIIO 1HCTPYMEHTH KaliTaldy MaioTh OOir OifbIl SK Ha
OJTHOMY OpTraHi3aTopi TOPTiBIi, TO MiJ Yac po3paxyHKy BapTOCTi aKTUBIB Taki IHCTPYMEHTH OLIHIOIOTHCS
3a KypcoM Ha OCHOBHOMY PHWHKY JUIS I[hbOTO IHCTPYMEHTy KamiTamy a0o, 3a BiJCYTHOCTI OCHOBHOTO
PUHKY, Ha HAWCHpPUATIMBIILIOMY PHHKY A Hboro. OIiHKa iHCTPYMEHTIB KamiTaly, IO BXOISATH IO
CKJIaqy aKTUBIB Ta mepedyBaroTh y OipKOBOMY CIHCKY OpraHizaTopa TOPTiBii i MPH IIbOMY HE MaroTh
BHM3HAYEHOTO OipKOBOTO KypCy Ha JaTy OIIIHKH, 3AIMCHIOETHCSA 332 OCTAaHHBOIO OaTaHCOBOIO BAapTICTIO.
Slkmo € migctaBM BBakKaTHW, IO OallaHCOBa BapTICTh CYTTEBO BIAPI3HAETHCS BiA CIIpaBemINBOI,
CIpaBe/IIBa BapTiCTh BU3HAUYAETHCS 38 METOAMKOIO, BU3HAUCHOIO 0CO0OI0, IO 3AIMCHIOE YIPaBIiHHS
aktuBaMu DoHAY BIAMIOBIAHO /10 MPHIHATOI 0OIIKOBOI MOMITHKH. BigxmiieHHsT MOXyYTh OyTH 3yMOBJIEHI
3HAYHUMH 3MiHaMd y (piHAHCOBOMY CTaHI eMiTeHTa Ta/ab0o 3MiHaAMH KOH FOHKTYPH PHHKIB, Ha SIKHX
EMITEHT MPOBAAUTH JiSUTbHICTb, @ TAKOXK 3MIHAMH Y KOH IOHKTYPi ()OHIOBOTO PUHKY.

CrpaBe/yiiBa BapTiCTh 1HCTPYMEHTIB KalliTalmy, IO 00epTaroThCs Ha OPraHi30BaHUX PUHKAX,
OIHIOETHCA 32 MIHIMAJIBHUM CEpeJl OpPraHi3aTopiB TOPTiB OillifHIM OipKOBHM KypCOM, IO CKJIAaBCS Ha
naty ominku (1-i piBeHb iepapxii).

CrpaBe/yiBa BapTiCTh iHCTPYMEHTY KamiTaly, IOJ0 SKOTO HE BCTaHOBIECHHWH Oip»OBUH Kypc,
OIIHIOETHCS 332 MiHIMAJIBHOIO Cepejl OPTaHI3aTOpiB TOPTiB KPAMIO I[IHOK KYIIBII TaKOTO iHCTPYMEHTY
Ha JaTy OMiHKH abo0 3a BapTICTIO, BCTAHOBJICHOIO HE3aJeKHUM OIIHIOBAYEM, SIKIO aKTYaIbHICTh TaKOl
oiiHky He ripiia 3a 30 kajneHmapaux nHiB (1-i piBeHb iepapxii).

CrpaBe/yiiBa BapTiCTh 1HCTPYMEHTY KamiTaldly, BHU3HaueHa 3a 1-M piBHeM iepapxii, Hamaii
HA3MBa€ThCS «PUHKOBA BapTicTh». CrpaBeasinBa BapTICTh IHCTPYMEHTIB KalliTaly, MIO 1MepedyBaloTh y
OipKOBHUX CITHCKaX OpPTraHizaTOpiB TOPTIBJII Ta BapTICTh SKUX Ha JaTy OLIIHKHA HE MOKe OyTH BH3HAYCHA SIK
PUHKOBA, ajie PUHKOBA BapTICTh BH3HAYEHA Ha JaTy, IO MEpeAye AaTi OMIHKKA He Oinmblie Hix Ha 365
JTHIB, IOPIBHIOE OCTAaHHIN pUHKOBIH BapTOCTi (2-1 piBeHB iepapxii).

OmniHka 1HCTPYMEHTIB KalliTaily, 110 HE BKIIIOYEHI JO Oip»KOBUX CIIMCKIB OpPraHi3aTOpiB TOPTiBIIi,
a00 y BHIIQ/IKy BiJICYTHOCTI pUHKOBOI BapTOCTi 32 ocTaHHi 365 nHiB (3-i piBeHb i€papXii), 3MiCHIOETHCS
BIJIMIOBITHO /IO I[iHW BUKYITY, BCTAHOBIIEHOI PIlICHHAM 3arajbHUX 300piB aKIiOHEPiB/yYaCHHKIB TaKOTO
eMIiTEeHTY/TOBapUCTBA.

VY BUMNaaKy, KOJIM JJsl TAKOTO 1HCTPYMEHTY KamiTaldy He BCTAHOBJICHA I[iHA BUKYITy, HOTO OIliHKa
MOJKE 3/IICHIOBATHCS HE3aJICKHUM OI[IHIOBAYEM, SIKIIO y4acTh DOHAY B IIbOMY IHCTPYMEHTI € iICTOTHOIO
(10% Ta Ginpiue) Ta GamaHCcOBa BapTICTh TaKOTO iHCTpyMeHTY ckianae 10% Ta Oinblue BiJ 3arajabHOIO
yrctoi BapTocTi akTuBiB @oHay. [Ipu 11bOMy BUTpaTH Ha MPOBEIEHHS HE3aJeXHOI OLIHKM He MOBHHHI
MIEPEBUIIYBATH OYiKYBaHI BHIOAM Ui JIOCTOBIPHOTO TIPEACTABICHHS CIPaBEJIUBOiI  BapTOCTI
OLIIHIOBAHOTO AaKTUBY. SIKIIO YMOBH JUIS 3QJTydeHHS HE3aJISKHOTO OIliHIOBaua HE BHKOHYIOTHCS, TO
CIIpaBeIMBA BAPTICTh TAKOTO IHCTPYMEHTY Ha JIaTy OLIHKH JOPiBHIOE OaIaHCOBIH BapTOCTI.

[ BU3HAuYCHHs CHpaBeUIMBOI BapTOCTI THX IHCTPYMEHTIB KalliTaly, IOJO SKHAX BiJCYTHS
iHpopMaLlis Mpo PUHKOBI I[iHM i3 30BHIIIHIX JPKEpeN, BUKOPUCTOBYIOTHCS TaKi METOIWKU OLIHKH, SK
MOJIENIb TMCKOHTYBAHHS T'POLIOBUX MOTOKIB, OLIHOYHI MOJeENi, O 0a3yloTbcd Ha JaHUX MPO OCTaHHI
yroJy, 3MiMCHEHI MiX HENOB’sS3aHUMH CTOPOHAMH, Ta aHami3 QiHaHcoBoi iHdopmarii mpo 00’exTH
IHBECTYBaHHS, aHANITHYHI MPOLEAYPU MO OIliHI Oe3MepepBHOCTI MIsUTLHOCTI 00’€KTIB 1HBECTYBaHHS,
3po0yieHi YNpaBIiHCBKMM TIEPCOHAJOM IMX MIiANPUEMCTB, TIOPIBHAHHS BapTOCTI aKTUBIB IHX
MIAIPUEMCTB Ha IIOYATOK Ta KiHElb 3BITHOro mnepioay. Lli MeTOAMKM BHKOPHUCTOBYE Ui OLIIHKH
CTIpaBe/INIMBOI BapTOCTI YNMOBHOBaXXEHOIO 0co0ot0 DoHIy, SIKIIO € MiJICTaBH BBaXKaTH, 10 OaliaHCOBa
BapTICTh CYTTEBO BiJIPI3HAETHCA BiJl CHpPaBEAIMBOI BapTOCTi. BiaXuileHHS MOXyTh OyTH 3yMOBIEHI
3HaYHUMH 3MiHaMH Y (iHAHCOBOMY CTaHi €MiTeHTa KOPIOPATUBHUX MpPaB Ta/ab0 3MiHAMH KOH IOHKTYPH
PHUHKIB, Ha SKHX E€MITEHT 3[IHCHIOE CBOIO JiSUIbHICTh, @ TAaKOXX 3MiHAMHM Y KOH IOHKTYpPi ()OHIOBOIO
PHUHKY. SIKIIO TaKWX TiJICTAB HE BUSBJICHO, TA BAPTICTh aKTHBIB 00 €KTIB iHBECTYBaHHS Ha IMOYATOK Ta
KiHellb 3BITHOTO TMeEpioAy 3MeHINWIach He Ounbmie HiX Ha 10 BIICOTKIB, TO € MiJICTAaBU BBaKaTH
CTpaBe/IIMBY BapTICTh IAHUX IHCTPYMEHTIB KalliTary Ha piBHI OaJlaHCOBOi BapTOCTI.
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IIpu eomy, 3rigao 1. 89 MC®3 Ne 13 Cy6’ekT rocogaproBaHts Mae c(hOpMyBaTH 3aKPUTI BXiTHI
JlaHl, KOPUCTYIOUUCh HAMKpaIow iH(pOpMaIli€lo, HasSBHOIO 3a JaHWX OOCTAaBHH, sSKa MOXE BKJIIOYATH
BJacHI JaHi cy0’ekTa rocmnojaproBaHHs. Y mpomeci GOopMyBaHHS 3aKpUTHX BXIZHUX AaHUX CyO’ €KT
rOCHOJAapIOBaHHA MOXKE PO3IOYaTH 3i CBOiX BJIACHUX JaHHX, ajleé BIH Ma€ CKOPUTYBaTH [aHi, SKIIO
JIOCTYITHA ¥ PO3YMHUX MeXax iH(opMmalis CBITYATH TIPO Te, IO iHII YYaCHUKHA PHHKY BHUKOPHCTAIH O
iHII maHi a00 00°€KT TOCIOAAPIOBAHHSA Ma€ MIOCh OCOOJMBE, YOr0 HEMA€E y IHIINX yYaCHHKIB PUHKY
(nmampuknan, mpuTaMaHHy cyO’€KTOBI rocmonaptoBaHHs cuHeprito). Cy0’e€KTOBI rocrnojaproBaHHA HE
MOTPIOHO MOKJIANATH BHUYEPITHUX 3YCHIIb, MO0 OTpUMAaTH iH(QOpMAIIIO MPO MPUITYIIEHHS YYaCHUKIB
punky. Ilporte, cy®’ekT rocmomaproBaHHA Ma€ B3ATH IO YBard BCIO iH(OpMAIO PO MPHUITYIICHHS
YYaCHHKIB PUHKY, SIKi MOXHA JJOCTaTHBO JIETKO OTPUMATH. 3aKpUTi BXigHi HaHi, copMoBaHi y crnocio,
OMMCAaHW{ BHILIE, BBaKAIOTHCS MPHUIYIICHHSAMH YYacHHKIB PHHKY Ta BiAMOBIIAalOTh METi OLIHKH
CITpaBeUTHBOI BapTOCTI.

CrpaBenyinBa BapTiCTh IHCTPYMEHTY KamiTaly, IO CKJIAAAEThCA 3 aKIii, o0ir IKMX 3ynuHEeHO, abo
naiB (4aCTOK) TOBapUCTB, IOJI0 SKUX PO3MOYATO MPOLEeAypY OaHKPOTCTBA, JOPIBHIOE HYIIIO.

3.4.2. Knacughixayia ginancosux akmusis

[Ipu mepBicHOMy Bu3HaHHI (iHAHCOBI aKTHUBU KIACH(IKYIOThCS SK (PIHAHCOBI aKTHBH, SKi
OIIHIOIOTHCS 33 aMOPTH30BaHOI0 BapTicTio (AC), CripaBeIlTUBOKO BAPTICTIO, 1110 3MIHIOETHCS Yepe3 1HIIHUH
cykynauit poxin (FVOCI) abo crpaBeminBoI0 BapTicCTIO, IO 3MIHIOETHCS Yepe3 MpHOYTOK abo 30MTOK
(FVTPL), BigmoBiaHo. Yci (piHAHCOBI aKTHBH CIIOYATKy BHU3HAIOTHCS 3a CIIPABEIIMBOIO BapTICTIO ILTIOC,
AKIo (iHAHCOBI aKTUBHU HE BiOOpa)aroThCs 3a CIPaBENIMBOIO BapTICTIO yepe3 MpUOYTOK abo 30UTKH,
BUTPATH HAa MPOBEACHHS OIEpallii, 10 BiTHOCATHCSA 10 NMpUaOaHHs ¢iHaHCOBOTO akTHBY. CIpaBeauBa
BapTICTh MPH MEPBICHOMY BU3HAHHI HaWKpaIIe MiaTBePKYEThCS IIHO YTOIM.

®onn knacudixye (iHAHCOBI aKTWBH SIK Taki, IO HaJali OMIHIOKTHCA 32 aMOPTH30BAaHO)
cO0iBapTICTIO, CHPaBEAJMBOIO BapTICTIO Yepe3 iHIIMKA CyKYMHHH JOXil a0o CHpaBeAMBOIO BapTICTIO
yepe3 mpuOyToK ab0 30MTOK, Ha OCHOBI 000X TaKHX KPUTEPIiB:

a) Oi3Hec-Moelni cy0’ eKTa TOCTIOIAPIOBAHHS 3 YIPaBIiHHS (PiHAHCOBUMH aKTHBAMU;

0) YCTaHOBJICHHMH JOTOBOPOM XapaKTEPUCTHKAMHM I'POIIOBHUX MOTOKIB 32 (JiHAHCOBUM aKTHBOM.

biznec-mozens BimoOpaxae crnoci0, y sikuii DoHI ympaBiisie akTHBaMH 3 METOI0 OTPUMAaHHS
T'POLIOBHX TOTOKIB: M € MeToto PoHxy (i) BUKIIOYHO OTPUMAHHS Hepea0adueHuX TOrOBOPOM TPOIIOBUX
NOTOKIB BiJl aKTHBIB (KyTpHMaHHS AaKTUBIB JUII OTPHMaHHS IE€peA0adeHuX JOTOBOPOM TPOIIOBHX
MOTOKIB»), a0o (il) oTpuMaHHS NepeadadYeHNX JOTOBOPOM T'POIIOBHX IMOTOKIB i TPOIIOBUX MOTOKIB, SKi
BUHUKAIOTh y PE3yJbTaTi MPOAaXy AaKTHBIB (KyTPUMAaHHS AaKTHBIB JUIi OTPUMAaHHS MepeadavyeHux
JTOTOBOPOM TPOIIOBUX MOTOKIB 1 MpoAaxKy»), abo SKIIO HE 3aCTOCOBYETHCS Hi MYHKT (i), HI MyHKT (ii),
(iHAHCOB1 aKTHUBU BIIHOCSATHCS Y KATETOPII0 «IHIINX» Oi3HEC-MOJIeNIeH Ta OI[IHIOIOTHCS 3a CTIPaBEIJIMBOO
BapTICTIO Yepe3 NPUOYTOK YU 30UTOK.

bizHec-Moiens BU3HAYAETHCS AJIs TPYIH aKTHBIB (Ha PiBHI IOPTQEIsi) Ha OCHOBI BCiX BiJIMOBITHUX
JIOKa3iB JisIbHOCTI, siky DOH Mae HaMip 3MIHCHUTH JUIsl TOCSTHEHHS 1111, BCTAHOBJICHOT JIJIsl TOPTQEs,
HasBHOTO Ha JaTy omiHku. Dakropu, siki DoHA BpaxoBye MpU BU3HAUCHHI Oi3HEC-MOJIEINI, BKIOYAIOTh
MeTy 1 ckiaa moptdens, MUHYIHA JOCBiJ] OTPUMaHHS TPOIIOBHX ITOTOKIB MO BiAMOBITHUX aKTHBAX,
MiXOAXW A0 OIUIHKH Ta YIPABIiHHSA PHU3UKAMH, METOJM OIlIHKM JOXOIHOCTI aKTHBIB Ta CXEMYy BHILIAT
KepiBHHKAM.

[Ipu ouinui cnpaBemMBOI BapTOCTi (PiHAHCOBMX AKTHBIB YHPABIiHCBKUH HEPCOHAN 3aCTOCOBYE
METOJIU OIIHKH BapTOCTI, K1 BiJIOBIIAalOTh 0OCTaBUHAM Ta JIJIS SKHX € JIOCTaTHHO JAaHUX, 00 OLIHUTH
CTIpaBe/IIMBY BapTICTh, MAaKCHMI3yIOUM BUKOPHCTAHHS JOPEYHHMX BIIKPUTHX JAHUX Ta MIHIMI3YIOUYH
BUKOPHUCTAHHS 3aKPUTHX BX1JIHUX JaHUX.

Ha Oananci cranom nHa 30 uyepBHs 2023 p. y DoHAi He BPaxOBYIOTHCS JOJBOBI (iHAHCOBI
IHCTPYMEHTH, a camMe BHECKH JI0 CTATYTHHX KaIliTalliB IHIIUX Cy0’€KTIB rOCIIOAapIOBAHHS

3.4.3. [lpununenns eusnanns PiHanco6020 akmuegy

®doHp nepenae GpiHAHCOBUI aKTHB TOJI 1 JIMIIIE TO1, KOJIU BiH:
a) mepeaae KOHTPAKTHI MIpaBa Ha OJiep>KaHHs TPOLIOBUX MOTOKIB (PIHAHCOBOT'O aKTHBY;
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0) 30epirae KOHTPAKTHI MpaBa Ha OTPUMAHHS TPOIIOBUX ITOTOKIB (PiHAHCOBOTO aKTHUBY, ajie Oepe
Ha cebe KOHTpaKTHE 3000B’s3aHHS CIUIATHTH TPOIIOBI MOTOKH OZHOMY ab0 KiITBKOM onep)KyBadaM 3a
YroJI010, SIKa BiAMIOBiJa€ yMOBaM, HABEJJCHUM HIDKYE.

Axmo Ponp 30epirae KOHTpaKTHI MpaBa Ha OJep)KaHHS TIPOLIOBUX MOTOKIB BiJ (piHAHCOBOTO
aKTUBY («MIEPBICHUN aKTHBY»), ajie Oepe Ha cebe KOHTpaKTHE 3000B’s3aHHS CIUIATUTH I{i TPOIIOB] MOTOKU
OHOMY a00 KITBKOM Cy0’€KTaM TOCIOAAapIOBaHHS (KIHIIEBHUM oJepKyBadam»), To DoHI posrisimae
oreparlito sk nepeaady (piHaHCOBOTO aKTHBY TO/Ii 1 JIUIIIE TOJI, KOJIM BUKOHYIOTHCS BCi 3 HABEICHUX A
YMOB:

a) cy0’€KT TOCIoIapiOBaHHs HE Ma€ 3000B’sI3aHHS CIUIATUTH CYMH KiHIIEBUM OJIep)KyBadaM, TOKH
BiH HE OTpPUMAaE CEKBIBaJEHTHI CyMH BiJ TepBiCHOro akTHBY. KoOpOTKOCTpoKOBi aBaHcH Cy0’eKTa
rOCHOJapIOBaHHA i3 MPaBOM MOBHOTO BiANIKOAYBAaHHA MO3WYEHOI CyMH IUTIOC HapaxoBaHi BIACOTKH 3a
PUHKOBUMHM CTaBKaMH HE TIOPYIIYIOTH I[i€1 yMOBH;

0) YMOBH KOHTPAaKTy TpO IMepenady 3a00pOHSIOTH Cy0’€KTOBI rOCIOAapIOBaHHS MpojaBaTd abo
Ha/laBaTH y 3acTaBy IEPBICHUI aKTUB, OKPIM HaJaHHS KiHIIEBUM OJEp)KyBadaM SIK 3a0e3MedeHHs
3000B’s13aHHSI CILIATUTH TPOIIOBI TTOTOKH;

B) Cy0’€KT TOCHOJAapIOBaHHA Mae 3000B’si3aHHS TepeAaTd OyIb-iKi TPOIIOBI TOTOKH, AKi BiH
OTPHUMYE BiJl iIMEHI KiHIIEBUX OJiepKyBadiB, 0e3 CyTTeBOI 3aTpuMKH. KpiM TOT0, Cy0’€KT TOCIIOAapIOBaHHs
HE Ma€ MpaBa MOBTOPHO IHBECTYBAaTH TaKi TPOMIOBI IOTOKH, 32 BUHATKOM 1HBECTHIIIH y TPOIIOBI KOIITH
a00 eKBIBaJICHTH IpoOIIOBUX KOIITIB (sik BuzHaueHO B MCBO Ne 7 «3BiTH Mpo pyX IPOIIOBUX KOIITIBY)
NPOTATOM KOPOTKOT'O TEpioAy pO3paxyHKIiB BiJl AaTH OTPUMAaHHS KOIUTIiB 10 JaTH HEOOXiAHOTO
nepepaxyBaHHs KiHIIGBHUM OJICp)KyBadaM, MPUYOMY BiJICOTOK, 3apOOJICHMI 32 TaKUMHU I1HBECTHUIIISIMHU,
TaKOXK MEePEPaxOBYETHCS KIHIIEBUM OJICPIKyBavyaM.

3.4.4. Dinancosi 30606 s3anns

®onpn knacudikye Bci (piHaHCOBI 3000B’S3aHHS SK TaKi, OO0 Yy TOJANBIIOMY OIlIHIOIOTBECA 3a
aMOPTH30BAHOIO COOIBAPTICTIO, KOPUCTYHOUUCH METOIOM €(PEKTHUBHOTO BiZICOTKA, 32 BUHSITKOM TaKUX:

a) (inaHCcOBi 3000B’A3aHHS 32 CIIPaBEJIMBOIO BAPTICTIO 3 BiJOOpaKEHHSIM pe3yIbTaTy MepeolliHKN
y npuOyTKy abo 30mTky. Taki 3000B’s3aHHS, B TOMY YHCII TOXiAHI ()IHAHCOBI IHCTPYMEHTH, SKi €
3000B’13aHHSAMH, Y TOJAIIBIIIOMY OI[IHIOIOTKCS 3a CIIPaBEIJIUBOKO BAPTICTIO;

0) (inaHcoBi 3000B’s3aHHA, 10 BUHUKAIOTh, KOJIX Tiepeiadya (HiHaHCOBOTO aKTHBY HE BiJNOBiAae
KPHUTEPISIM TSl IPUIMHEHHS] BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS M1JIX1/] MOJAIBIIO] Y9acTi;

B) KOHTPaKTH (PiHAHCOBOI TrapaHTii;

I') 3000B’s13aHHS HAJIaTH MMO3UKY 3a BiJICOTKOBOIO CTABKOIO, HIKYOIO HIXK PUHKOBA.

®oHn Bu3HAvae (¢iHAHCOBE 3000B’S3aHHS 3a CHPABEUIMBOIO BAapTICTIO 3 BiJOOpaKEHHSIM
pe3ynpTaTy NEepeoliHKH y NpUOYTKY abo 30WUTKY, KOJM TPH TEPBICHOMY BH3HAHHI HECKaCOBHO
NpU3HAYUTH (iHAHCOBE 3000B’s3aHHS SIK Take, IO OI[IHIOETHCS 32 CIPaBEUIMBOIO BapTICTIO 3
BiJJOOpaKEHHSIM pe3yJbTaTy TEPEOliHKH Yy MpHOYTKYy abo 30HMTKy, a00 SIKIIO pe3ylbTaTOM TaKOTO
MpU3HAYEHHS € JopeyHimia iHdopMarlisi, OCKiIbKu abo:

a) BOHO yCyBa€ YM 3HAYHO 3MEHIIYE HEY3TO/KEHICTh OI[IHKM YM BU3HAHHS, 110 B 1HIIOMY BHIIQJIKY
BHHHKA€E BHACIIJIOK OIIHIOBaHHS aKTHBIB a00 3000B’sI3aHb YU BU3HAHHS MPUOYTKIB 200 30MTKIB 32 HUMHU
Ha Pi3HUX OCHOBaXx; abo

0) ympaBiiHHA Tpynow ¢iHAHCOBHX 3000B’s3aHb a00 (HiHAHCOBHX AaKTWUBIB Ta (iHAHCOBUX
3000B’s3aHb Ta OIlIHKA IX MOKA3HUKIB 31MCHIOETHCS HAa OCHOBI CIPaBEJIMBOI BApPTOCTIi, BIAMOBIIHO 10
3aJOKYMEHTOBaHOI cTpaTerii ynpaBiIiHHSA pU3MKaMu a00 IHBECTHLIHHOIO cTpaTerielo, i iHdopmais mpo
TaKy Tpyly HaJae€TbCsl Ul BHYTPIIIHBOIO BUKOPUCTAHHS Ha Wil OCHOBI BUIIOMY YIPaBIiHCEKOMY
MIEPCOHAIOBI.

®ony1 NIpUiHSB PIllICHHs OI[IHIOBATH (PiHAHCOBI 3000B’s13aHHSI 3a CIIPABEIMBOIO BAPTICTIO, OKPIM
THX, SIKi IOBUHHI O0JIIKOBYBATHCS 32 aMOPTH30BaHOIO BapTICTIO.

®ony Bumyvae (inaHcoBe 3000B’s13aHHS (200 YacTUHY (iHAHCOBOTO 3000B’sI3aHHS) 31 CBOTO 3BITY
po (hiHAHCOBMIA CTAH TOJII 1 JIMIIIE TOJI, KOJIM HOr0 MOrairamTh, TOOTO KOJU 3000B’A3aHHS, BU3HAYCHE Y
KOHTPAaKTi, BAKOHAHO, aHyJIbOBAaHO a00 CTPOK HOTo Aii 3aKiHUYETHCS.

3.4.5. Cyoorcenns w000 ouikysanux mepminie ympumanns Pinancosux iHCmpymenmis

VYTpaBiiHCBKUI TEpCOHAN 3acTOCOBYe mpodeciiiHe CymKeHHS MIOA0 TEpMiHIB yTPUMAaHHS
¢inancoBux iHCTpyMeHTIB. [IpodeciiiHe cyKeHHs 3a MM IHTAaHHSM IPYHTYEThCS Ha OIIHII PU3HKIB
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(iHAHCOBOI'O IHCTPYMEHTY, HOro MPHOYTKOBOCTI M IOuHaMimi Ta iHIKX (aktopax. [Ipore ICHYIOTH
HEBU3HAYCHOCTI, SKI MOXYTh OyTH TMOB’sA3aHI 3 MPU3YNHUHCHHSAM OOIry IIHHHX [amnepiB ado
0aHKpPYTCTBOM 00’€KTY iHBECTYBaHHS, L0 HE € MiAKOHTPOJIHHUM YHPABIiHCBKOMY IMEPCOHANTY i MOXE
CYTT€BO BIUIMHYTH Ha OLIHKY (DiHAHCOBUX iHCTPYMEHTIB.

3.4.6. Cyooicenns uio0o 3min cnpagedausoi eapmocmi piHancogux aKkmusie

VYmpasninceknid niepcoHan PoHY BBaXKae, MO0 OOJIKOBI OIIHKKA Ta MPUIYIIEHHS, AKi MaloTh
CTOCYHOK JIO OIIHKH (piHAHCOBHX IHCTPYMEHTIB, /ie PHHKOBI KOTHPYBaHHS HE JOCTYIHI, € KIFOYOBUM
JOKEpeJIoM HEBU3HAUYEHOCTI OIIIHOK, TOMY HIO:

- BOHM 3 BHUCOKHM CTyIIEHEM WMOBIpPHOCTI 3a3HalOTh 3MiH 3 IUIMHOM 4acy, OCKUIBKH OL[IHKH
0a3yroThCcs Ha MPUITYIIEHHSIX YIPABIiHCHKOTO MEPCOHANY IOAO BiJCOTKOBHX CTaBOK, BOJATHIBHOCTI,
3MiH BaJIIOTHUX KYPCiB, MOKa3HHUKIB KPEIUTOCTIPOMOXHOCTI KOHTPAareHTiB, KOPUTYBaHb MiJ 4ac OLIHKU
IHCTPYMEHTIB, a TaKOX clielu(pivHIX 0COOTUBOCTEN omepariii;

- BIUTUB 3MIiHHU B OIlIHKaX Ha aKTHBH, SKi BiOOpakeHi B 3BiTi mpo (DiHAHCOBHUH CTaH, MOXe OyTH
3HAYHHM.

SAx6u ynpaBniHChKHIA TiepcoHan POHIY BUKOPUCTOBYBAJIO 1HIII MPUIYIIEHHS MO0 BiZICOTKOBUX
CTaBOK, BOJIATWJIBHOCTI, KypciB OOMiHY BaJIIOT, KPEIWTHOTO PEHTHHTY KOHTpareHTa, Jath odepTH i
KOPHUTYBaHb IIiJ] 9ac OILIHKH IHCTPYMEHTiB, Oinpmia abo MeHIna 3MiHa B OIIHII BapTOCTi (hiHAHCOBHX
IHCTPYMEHTIB y pa3i BiICyTHOCTI PUHKOBHUX KOTHUpPYBaHb Mana O iCTOTHUI BIUIMB Ha BiTOOpaKeHUH y
(biHaHCOBII 3BITHOCTI YHCTHI MPUOYTOK Ta 30UTOK.

BuxopucTtanHa pi3HHX MapKETHHTOBUX NPUIYIIEHh Ta/ab0 METOIB OMMIHKH TaKOXX MOXKE MaTh
3HAYHUWI BIUIMB Ha NepeadadyBaHy CIpaBeaIMBY BapTiCThb.

CrpaBesiuBy BapTiCTh JeOITOPCHKOI Ta KPEIUTOPCHKOI 3a00pProBaHOCTI, a TaKOX IHBECTHIIIH,
JOCTYITHUX JUTS MPOJaKy, HEMOXKJIMBO BU3HAYUTH JIOCTOBIPHO, OCKUIBKM HEMa€e PUHKOBOTO KOTHPYBaHHS
X aKTUBIB.

VYnpasnincekuii mepconan DoHAy BBaxkae, MO HaBEACHI PO3KPUTTS LIOAO 3aCTOCYBaHHS
CIpaBeNIMBOI BApTOCTi € NOCTAaTHIMH, 1 HE BBaXKae, IO 32 MEKaMH (iHAHCOBOI 3BITHOCTI 3aJIMIINIIACH
OyIb-sKa CyTTEBa iH(OpMAIIis 100 3aCTOCYBaHHS CIIPABEIJIUBOI BapTOCTI, KA MOXKEe OyTH KOPHCHOIO
JUTSL KOPUCTYBadiB (iHAHCOBOI 3BITHOCTI.

Po3ymiroun BaKJIUBICTh BUKOPHCTAHHS OOJIIKOBUX OIIHOK Ta MPUIYIICHb IIOAO CIPaBEIIUBOL
BapTOCTi (PiHAHCOBUX aKTHUBIB B pasi BiJICYTHOCTI BXIIHUX JTaHUX IIOJIO CIIPABEIIUBOI BAPTOCTI MEPIIOTO
piBHs, YnpaBiiHCchKkui nepcoHan QoHAy IIaHy€e BUKOPHCTOBYBATH OLIIHKM Ta CY/DKEHHS, SKi 0a3yroThbCs
Ha mpodeciiiHii KommeTeHNil mnpamiBHUKIB DoOHAY, JOCBiAI Ta MHHYIMX TOMAISIX, a TaKoX 3
BUKOPUCTAaHHIM pO3paxyHKIB Ta MoJeliell BapTOCTi (iHAHCOBUX AaKTUBIB. 3alydyeHHsS 30BHIIIHIX
EKCIIePTHUX OI[IHOK IOJI0 TakuX (hiHAHCOBUX iIHCTPYMEHTIB, JIe OIIHKA, sika 0a3yeThcs Ha mpodeciiiHiit
KOMITETEHIIi1, IOCBiJIi Ta pO3paxyHKax € HEeJIOCTATHHOIO, BUPINIYETHCS 1O KOXXHOMY BUAY (IHAHCOBHX
IHCTPYMEHTIB OKPEMO.

3.4.7. Cyoorcerns 000 6UABAEeHHS O3HAK 3HEeYIHEeH s aKMUGie

BigHocHO (hiHaHCOBUMX aKTHBIB, SIKi OILIHIOKTHCS 32 aMOPTH30BaHOIO BapricTio, DOHI Ha Aary
BUHHUKHEHHS ()IHAHCOBMX aKTHBIB Ta Ha KOKHY 3BITHY J1aTy BU3HA4Ya€ PiBEHb KPEAUTHOTO PU3HUKY.

®DoH1 BU3HAE pe3epB i 30MTKU I OYiKYyBaHUX KPETUTHUX 30UTKIB 32 (JiHAHCOBHMH aKTHBAMH,
AK1 OL[IHIOIOTHCS 32 aMOPTU30BAaHOIO BAaPTICTIO, Y PO3Mipi OYIKYBaHUX KPEIUTHHUX 30MTKIiB 32 BECh TEPMiH
nii ¢inaHcoBOro axkTHBY (IpH 3HAYHOMY 30UTBLICHHI KPEAMTHOTO PHU3UKY/IUI KPEAMTHO-3HEIIHEHUX
¢diHaHCOBHX aKTHBiB) a00 12-MIiCSYHUMH OUIKYBaHUMH KPEAWUTHUMH 30UTKamu (y pas3i HE3HAYHOTO
3pOCTaHHS KPEJUTHOTO PU3HKY).

3a3BUyail OYIKYEThCS, IO OYiKyBaHi KpeJUTHI 30MTKH 3a BeCh TEPMiH il MaroTh OyTH BH3HAHI 10
TOTO, SIK (PIHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUEHHU. SIK MpaBUIIO, KPEJAUTHHN PU3UK 3HAYHO 3POCTAE
e JIo TOoro, sk (iHAHCOBWU IHCTPYMEHT CTaHe NpOCTpoYeHHM abo OyJie MOMIYeHO IHIN YHHHUKH
3aTPUMKH TUTATEXKIB, IO € CIEUPIYHUMU IJIs1 TO3UYaIbHIKA, (HAIPUKIIA, 3M1HCHEHH Moaudikarii abo
pecTpyKTypu3arii).

Kpenuthuii pu3uk 3a (iHAHCOBMM I1HCTPYMEHTOM BB2)XKA€ThCS HU3BKHM, SKIIO (hiHAHCOBHH
IHCTpPYMEHT Ma€ HU3bKUI PU3UK HacTaHHA JAe(OIITY, TO3NYATHHUK MA€E MOTYKHIN MOTEHI[iall BHKOHYBATH
cBOi JOroBipHi 3000B’A3aHHS IIOJO TPOIIOBHUX IOTOKIB y KOPOTKOCTPOKOBIM IE€PCIEKTUBI, a
HECTIPUATINBI 3MIHM B EKOHOMIYHHX 1 JJIOBHX YMOBaxX Yy JOBIOCTPOKOBIH TEPCIIEKTHBI MOXYTh
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[3HM3UTH, aje He OOOB’SI3KOBO 3IATHICTh IO3MYAJIbHMKA BHUKOHYBAaTH CBOi 3000B’S3aHHS 100
JIOTOBIPHUX TPOIIOBUX MTOTOKIB.

®DiHaHCOBI IHCTPYMEHTH HE BBa)KAIOThCA TaKUMHU, 1110 MAaIOTh HU3bKUH KPEIUTHUN PU3HK JIUIIE HA
mifcTaBi TOro, MO0 PU3UK Ae(ONTY 32 HUMH € HWKYUM, HIXK PU3HK AeOoNTy 3a iHIUMH (iHAHCOBUMH
iHcTpyMeHTaMu DoHAy abo HiXK KpeIUTHHUHN PU3UK IOPUCIUKIIII, B SKid DOH 3MIHCHIOE MisITBHICTD.

OuikyBaHi KpequTHI 30UTKH 332 BeCh TEPMiH [Iii HE BH3HAIOTHCH 3a (HiHAHCOBUM IHCTPYMEHTOM
NpOCTO Ha IMiACTaBi TOro, IO BiH BBa)KaBCS IHCTPYMEHTOM 13 HHU3bKHUM KpPEAUTHHM PH3HKOM Y
MOTIepETHBOMY 3BITHOMY TIepioji, ajie He BBAXXAEThCS TAKUM CTAaHOM Ha 3BITHY JaTy. Y TaKOMY BHITaJKy
®omnp 3’4COBYE, UM MaJIO Miclle 3HaYHE 3pOCTAHHS KPEIUTHOTO PH3HKY 3 MOMEHTY IIEpPBICHOTO BH3HAHHS,
a OT)KE UM MocTana notpeda y BU3HaHHI OYiKyBaHUX KPEAUTHUX 30MTKIB 3a BECh TEPMiH [ii.

OuikyBaHi KpeAUTHI 30UTKH BiJI0Opakat0Th BIacHI 04iKyBaHHS DOHY 111010 KPSIUTHUX 30UTKIB.

Ha nmaty cranom Ha KiHelb 3BiTHOTO poKy DOHI MPOBOIUTE aHami3 Ae0iTOPCHKOI 3a00pTOBaHOCTI,
iHmoi 1ebiTopchbKoi 3a00pProBaHOCTI Ta IHIIMX AaKTHBIB Ha MPEIMET HAsABHOCTI O3HAK iX 3HEMiHEHHS.
30MTOK BiJ 3HEIIHEHHS BU3HAETHCA BHXOISYU 3 BIACHOTO MPOQECIHHOTO CyMHKEHHS YMpPaBIiHCHKOTO
TIepCOHAITY 32 HasBHOCTI 00’ €KTUBHUX JaHWX, IO CBIAYATh PO 3MEHIICHHS MepeadadyBaHnX MailOyTHIX
TPOMIOBUX IOTOKIB 32 JTAHUM aKTHBOM y pe3yNbTaTi ofHi€i a00 KiTbKOX IOAIH, IO BiAOYMHCS TicIs
BU3HAHHS aKTHBY.

3.5. 3uenwennsa kopuchocmi Heinancosux akmuesie

Ha xoxxHy 3BiTHY naty ®oHI BU3HAYa€, UM iCHYIOTh O3HAKH MOXKJIUBOTO 3MCHIICHHS KOPUCHOCTI
aKTHBY. SIKIIO Taki O3HAaKW iCHYIOTh, a00 SIKIIO HEOOXiTHO BUKOHATH IOpiYHE TECTyBaHHS aKTHUBY Ha
3MEHIIEHHS KOpucHOCTi, DOHJ 3/AIMCHIOE OLIHKY CYMH OYiKyBaHOTO BiJIIKOAYBaHHs akTuBy. Cyma
OUIKYBaHOT'O BIJIIKOJAYBaHHS aKTHBY - II¢ HAHOUIbINA 3 JBOX OIIIHOK: CIIPaBEIJIMBOI BapTOCTI MiHYC
BUTpPAaTH Ha BHOYTTSA akTHUBY a00 OJWHMWIN, SKa TEHEPYE TPOIIOBI KOIITH, Ta HWOTO BapTOCTI INPHU
BuKkopucTtaHHi. CyMy OYiKyBaHOTO BiAIIKOAYBAaHHS BH3HAYAIOTh Ul KOXXKHOTO AaKTHBY, 32 BHHATKOM
BHUIIAJKIB, KOJIU aKTUB HE T'CHEPYE HAIXOKEHHS TPOLIOBHX KOIITIB, 10 37¢OLIBIIOT0 HE 3aJIe)KaTh BiJl
Ha/IXOKEHb TPOLIOBUX KOIITIB Bifl iIHIIMX aKTHBIB Ta Py akTHBIB. SIKII0 OanaHCOBa BapTiCTh aKTUBY
ab0 OJWHMWIN, SIKa TeHEepYy€e TPOIIOBI KOIITH, TEPEBUIIyE CyMy HOTO OYiKyBaHOTO BiIIIKOIyBaHHS,
BBXKAIOTh, 1110 KOPUCHICTh aKTUBY 3MEHIIMIACS JIO CYMH HOTO O4iKyBaHOTO BiamkoayBaHHs. [Ipu omiHii
TeNepilHBOi BAPTOCTI MAHOYTHIX YHCTUX TPOLIOBUX HAJIXOXKECHb BijI aKTUBY, MalOyTHI TPOIIOBI IIOTOKH
JUCKOHTYIOTh 32 CTABKOIO JIO OINOJATKyBaHHS, SKa BigoOpaska€e MOTOYHY PHUHKOBY BapTiCTh Ipouled y
yaci Ta cnenudivHi 171 akTUBY pU3UKU. [Ipy BU3HaUeHHI CrpaBe/UIMBOI BapTOCTI aKTUBY MIHYC BUTPATH
Ha BHOYTTS OepyTh J0 yBaru OCTaHHI omepaiii Ha pUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pa3i, SKIIO
imeHTH(iKyBaTH Taki omeparii HEMOXXIUBO, BUKOPHUCTOBYIOTh BIAMOBIMTHY Mojenb oOmiHku. Lli
PO3paxyHKH MiATBEPDKYIOTh OIIHOYHUMHU KoedimieHTamMu a0 IHIIMMHU JOCTYHNHHMH ITOKa3HUKAMHU
CIpaBeNBOI BApTOCTi. 3OMTKH BiJl 3MEHIIIEHHSI KOPUCHOCTI MIOTOYHOI JiSUTbHOCTI BU3HAIOTh y MPUOYTKY
ta 30uTKy. OAMHUILS, SKa TeHepye TPOIIOBI KOIITH, - HaliMEHIIa Tpyla akTHBIB, SKy MOXKHA
imeHTH(]IKYBaTH 1 SKa TeHepye HaJIXOPKEHHS TPOIIOBUX KOIITIB, IO 3/OUTHIIOrO HE 3aJIeXkaTh Bif
Ha/IXO/KEHb TPOIIOBHX KOIITIB BiJI iHIIMX aKTHUBIB a00 TpyIl akTUBIB. Ha KokKHY 3BiTHY JaTy MPOBOJSTH
OIIIHKY HAsBHOCTI O3HAK TOI'O, 1[0 PaHillle BU3HAHI 30UTKH Bl 3MECHIIICHHS KOPUCHOCTI aKTHBY OLIbIIIE HE
ICHYIOTb a00 3MEHIIMIHMCA. 3a HasSBHOCTI TaKMX O3HAK IIPOBOJSATH OLIHKY CYMH OYiKyBaHOTO
BiJIIIIKO/TyBaHHS akTUBY. PaHille BU3HaHI 30UTKH Bijl 3MEHIIIEHHS! KOPHCHOCTI CTOPHYIOTH TiJIbKH Y TOMY
BUIAJKY, SKIIO Majia MiClle 3MiHa B OIlIHKAaX, SKi BUKOPUCTOBYBAJIM JJI BU3HAUYCHHS CYMH OYiKYBaHOTO
BiJIIIKOyBaHHS aKTHBY, 3 MOMEHTY OCTaHHBOTO BHM3HaHHS 30WMTKY BiJ 3MEHIICHHS KOPHCHOCTI. Y
TAKOMYy BHIIaJIKy OanaHCOBY BapTiCThb aKTHUBY 30UIBIIYIOTH A0 CYMH OYiKyBaHOT'O BiJIIIKOJYBaHHS
akTuBy. Take 30UIbLICHHS BapTOCTI HE MOXKE IIEPEBMIYBaTH OalaHCOBOI BapTOCTi, Ky Oyyio O
BHU3HAUEHO 32 BUPaXyBaHHAM aMoOpTH3allii, SKOW y TOIEpe/HiX pOKax He BH3HABaBCS 30UTOK Bij
3MEHIICHHS] KOPUCHOCTI akTuBY. lle CTOpHyBaHHS BHM3HAIOTh y cKjiaai mpuOyTky Ta 30uTkiB. Ilicis
CTOPHYBaHHSI 3HOC TIISITa€ KOPHT'YBAaHHIO Y MalOYTHIX Tepioflax 3 METOI0 PO3IOJIIY MepeoliHeHOT
0aJlaHCOBOT BapTOCTI aKTHBY, 33 BUPAXyBaHHSAM HOro JIIKBiJaliiHOT BAPTOCTi, HA CUCTEMATU4HIA OCHOBI
NPOTATOM CTPOKY KOPUCHOT'O BUKOPHUCTAHHS aKTHBY.

3.6. Pesepsu ouikysanux kKpeoumnux 30umxie
Jns TecTyBaHHS BCiX 1HIMX (IHAHCOBHX aKTHBIB Ha MpeaMeT 3HemiHeHHs DOHJ 3aCTOCOBYE
3BuyaiiHuil miaxin. Ilpu 3acrocyBanHi 3BuyaiiHOro miaxony ®onpn posnofinse ¢iHAHCOBI aKTHBU Ha
HACTYIHI KaTeropii:
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- aKTHBIB, 0 SIKMM He OyJI0 CYTTEBOTO 3pOCTAHHS KPEAUTHOTO PU3HKY;

- aKTHUBIB, 110 SIKUM OyJIO CYTTEBE 3pOCTAHHS KPEAUTHOTO PU3HKY.

Jns QiHaHCOBUX aKTHBIB, IO SKUM HE OYJIO CYTTEBOTO 3POCTaHHS KPEAWTHOTO PHU3HKY IiCIs
nepBicHOro BuzHaHHA DoHJ BU3HAE pe3epB MiA ABaHAAATUMICSIYHI OUiKyBaHI KpeAMTHI 30MTKH, SIKi €
YaCTHHOIO OYIKYBaHHX KPEIWUTHHX 30MTKIB 3a BeCh Iepioj, TOOTO OWiKyBaHI KPEAWTHI PHU3HKH, IO
BUHHUKAIOTH Y HACHIIOK BCIX MOKJIMBHX BHITAJKIB 1e(OIITY, [0 MOXIIHBI MPOTSITOM JABAHAIIISTH MICSIIIB
TiCIIs 3BITHOT IaTH.

Hns ¢iHaHCOBMX aKTHBIB, MO SIKUM BiZOYIOCS CYTTEBE 3POCTAaHHSI KPEIWTHOTO PHU3UKY Ha
IHAMBIAyanbHIA 9M TpymnoBiit ocHOBI DOHA BH3HAE pe3epB IMiJl OUYIKyBaHI KPEIWTHI PHU3UKU Ha YBECh
TEpMiH, TOOTO OUiKyBaHi KPEAWTHI PU3WKH, II0 BHHUKAIOTH Y HACHiJOK BCiX MOMJIMBUX BHIIAJIKIB
JIeQonTy IpoTATOM yChOTO TepMiHy Iii (iHaHcOBOro iHCTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY Aaty DoHn
OIIHIOE HASBHICTh 3HAYHOTO 301NBIIEHHS KPEAWTHOTO PH3MKY MO (iHAHCOBOMY aKTHBY Ha OCHOBI
aHaJizy 3MiHM PU3UKY BHHUKHEHHS Aedonty. @oHI Npu OLiHII 3MiHHM KPEAUTHOTO PU3HKY 3aCTOCOBYE
npodeciiiHe CyHKEHHS.

Amnani3 ¢iHaHCOBHUX aKTHBIB IIOAO 3MEHINCHHS X KOPHUCHOCTI 3MIHCHIOETHCS HA KiHEIh KOXXHOTO
3BiTHOTO TepioAy. Ilpu aHami3i iHAaHCOBMX aKTHBIB IIONO 3MEHIIEHHS iX KOopucHOCTI, DoHA BpaxoBye
CTaTUCTHYHI JaHI MpO MNPOCTPOYEHY JeOiTOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BpPaXOBYE
MaKpOEKOHOMIYHI YHHHUKH, SIKI MOXKYTh BIUTHHYTH Ha MalOyTHI KpeIuTHI 30MTKY, Ta BU3HAYAE BiJICOTOK
pe3epBy il KpeAUTHI 30MTKH (JMoKIaaHime quB. 1. 2.4.2).

3.7. Openoa ma ii ioenmugixayis

JoroBopu onepauiiiHoi Ta (iHAHCOBOT OpPEHAN Y POl SIK OpeH/apiB, Tak i opeHaoAaBLiB y GoHx
HE yKJIaJaB.

4. Hoesi ma nepezisanymi cmanoapmu ma iHmepnpemauii

KonnentyansHa ocHoBa (hiHAHCOBOi 3BITHOCTI - y HOBIM peAakmii OHOBIEHO CTPYKTYPY
JIOKyMEHTa, BU3HAYEHHS AaKTWUBIB 1 3000B’s3aHb, a TaKOX [OJAHO HOBI TOJOXEHHS 3 OIIHKH Ta
NPUIMHEHHS BU3HAHHS aKTHBIB 1 3000B’s13aHb, MOJIAHHS 1 PO3KPUTTS AaHUX y (PIHAHCOBIH 3BITHOCTI 3a
MC®3. 3rigHo HOBOI pemakiiii iHdopMarllis, mpeacTaBiieHa y (iHAHCOBIM 3BITHOCTI, TAaKOX IOBHHHA
JIoTIoMaraTé KOpUCTyBadaM OIiHUTH e(eKTHBHICTh KepiBHUITBa DOHIy B YIpaBliHHI €KOHOMIYHHMU
pecypcamu. [lpuHIMI 00aduHOCTI TPAKTYEThCS Yepe3 MiATPUMKY HEHTpalbHICTh NPEACTABICHUX AAHUX.
O0ayHicTh BU3HAYAETHCSA K MPOSIB 00EPEKHOCTI MPH BUHECEHHI Cy/KEHb B YMOBaX HEBH3HAYEHOCTI.
IIpaBauBe ysBJICHHS JaHUX TPAKTYETHCS SIK MOAAHHS CYTi Omepaliid, a He TUIbKH iX IOpUIUYHOI (HOPMH.
Hosga penakuiss KO®3 nepenbauae 18i hopmu 3BiTHOCTI: 3BiT Npo (HiHAHCOBHIA CTaH 1 3BIT Mpo (iHAHCOBI
pesynbraTy. [HIN (opmu 00’€qHAHI IMiJi HA3BOIO «iHII (OPMH 1 PO3KPHUTTSA», BU3HAYAETHCS, IO JaHi
(hiHAaHCOBOT 3BITHOCTI MPEACTABJISIOTHCS 3a MEBHUH MEPioJ 1 MICTATh MOPIBHAIBHY 1H()OPMAIIit0, a TAKOXK
3a NEBHUX O0OCTaBHH - IPOTHO3HI JaHi.

VY Hosiit penakiiii KO®3 BBOAUTHCS MOHSITTS «3BITYIOUE MIIMPUEMCTBO», MiJ SKUM MAa€ThCsS Ha
yBa3i CTOPOHA EKOHOMIYHOT isUTLHOCTI, SIKAa Ma€ YiTKO BU3HAYCHI MEXI1 Ta IOHATTS 3BEIACHOT 3BITHOCTI.

Bupas «eKOHOMIYHHI pecypc» 3aMicTh TEPMiHYy «pecype» mifkpeciroe, mo Paga MCD3 Ginbiie
HE PO3MIIANIA€ aKTHBH IMIIe siK ¢i3uyHi 00’€KTH, a, CKOpilie, sk Halip mpaB. Bu3HaYeHHS aKTHBIB i
3000B’3aHb HE BiTHOCSATHCS 10 «OUIKYBaHWUX» HAJIXOJKEHb ab0 BHOYTTS pecypciB. 3amicTh IBOTO
BU3HAYEHHSI €KOHOMIYHOI'O pecypcy BiTHOCHTHCS 10 MOTEHILialy akTUBY / 3000B’s3aHHS BUPOOISATH /
nepeaaBaTH eKOHOMIUH1 BUTO/H.

Hosa rmaBa KO®3 mnpucesiueHa onwcy pi3HUX METOJIB OILIHKK (ICTOPUYHA 1 IMMOTOYHA BapTiCTh
(cmpaBeuIMBa BapTICTh, BapTICTh BUKOPUCTaHHS)), iH(popMallii, Ky BoHH HajaoTh. HoBa riaBa KO®D3
HE Ma€ BIUIMBY Ha MIOKA3HUKHU (iHAHCOBOI 3BITHOCTI.

MCD3 Ne 9 «Dinancosi incmpymenmu». MCHO Ne 39 «Dinancosi incmpymenmu»: Busnanns ma oyinka.
MCD3 Ne 7 «Dinancosi incmpymenmuy: Poskpumms inchopmauii.
MCD3 No 4 «Cmpaxosi KoHmpaxmu»
ma MC®D3 Ne 16 «Openoa»
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VY cepnni 2020 poky Pama 3 MC®3 B pamkax Pedopmu IBOK omyOGmikyBaja MONpaBKH, IO
JIOTIOBHIOIOTH BUITyIIeHI y 2019 pori Ta 30cepemKyoTh yBary Ha Hachigkax pedopmu 6a30BOTO piBHSA
NPOLIEHTHUX CTaBOK Ha (iHaHCOBid 3BiTHOCTI DOHIY, SKi BUHUKAIOTb, KOJIH, HANpHKIaa, 0a30BUH
MOKAa3HUK TPOLEHTHOI CTaBKH, SIKUM BUKOPUCTOBYETHCS IS OOYMCIICHHA NPOLEHTIB 3a (piHAHCOBUM
aKTHBOM, 3aMIHEHO aJTbTepPHATHBHOIO 0a30BOIO CTaBKOIO.

ITonpaBku 0 (pa3um 2 po3rIAMAIOTh MUTAHHSA, SIKI MOXKYTh BIUTMHYTH Ha (DIHAHCOBY 3BITHICTB ITif
yac pedopmu 06a30BOro piBHsI MPOLIEHTHUX CTABOK, BKJIIOYAIOYW HACTIIKK 3MiH JIOTOBIPHUX T'POILIOBHX
MOTOKIB a00 BITHOCWH X€PKYBaHHS, II0 BHHHUKAIOTh BHACTIJOK 3aMiHM 0a30BOTO PiBHS MPOIEHTHOI
CTaBKH 3 AIbTEPHATHBHOIO 0a30BOI0 CTABKOIO (IIPOOJIEMH 13 3aMiHOIO).

Ha eramni 2 cBoro npoekty Pana BHecna 3MiHH 0 BUMOT 3a3HAa4€HUX CTAHAAPTIB, IO CTOCYIOTHCSL:

- 3MIHM JOTOBIPHHX TPOIIOBHX MOTOKIB — KOMIIaHii HE JOBEAETHCS MPUIHMHSATH BH3HAHHS a0o
KOpHUTryBaTy OajaHCOBY BapTiCTh (PIHAHCOBMX IHCTPYMEHTIB UIS 3MiH, 1[0 BUMAararoTbcs pedopMoro, a
3aMiCTh IIbOTO OHOBUTH €(EKTHBHY IMPOLEHTHY CTaBKy, 1100 BimoOpa3WTH 3MiHYy OO0 anbTepHATHBHOI
0a30B0O1 CTaBKH;

- 00JiK XeKyBaHHS - KOMMAaHIl He JTOBEAETHCSA MPUITMHATH OOJIK XeKyBaHHS BHKIIOYHO TOMY,
10 BOHa BHOCHTH 3MiHH, sIKi BUMarae pedopma, Ko XeHKyBaHHS BiMOBIAA€ IHIIMM KPATEPIsIM OOITIKY
XeIDKyBaHHS;

- po3kpuTTA iH(opMarii - KoMIaHisi TOBUHHA Oy/1e PO3KpHUBATH iH()OPMAIIIIO PO HOBI PU3HKH, IO
BUHUKAIOTh BHACITIIOK pe)OPMH, Ta PO Te, K BOHA YIPABIISE MEPEX0IOM JIO ATbTEPHATHBHUX CTABOK.

[MompaBku no a3 2 MOMMPIOIOTHCS JHINE Ha 3MiHM, SIKi BUMarae pedopma 0a30BOro piBH
MPOIIEHTHHUX CTaBOK 70 JiIHAHCOBUX IHCTPYMEHTIB Ta BiTHOCUH Xe/)KyBaHHSI.

EdexruBHa nara - 1 ciuas 2021 poky.

L1i mompaBku He 3acTOCOBYIOTbc DOHIOM, €eKT BIUTMBY Ha (HiHAHCOBY 3BITHICTh HE OWiKYEThHC,
ockinpku y @onay Ha faty ckiaaands OiHaHCOBOT 3BITHOCTI BiICYTHI 00’ €KTH XeIKyBaHHs Y pO3yMiHHI
MC®3.

MCBO 16 «Ocrosni 3acobu»

[TompaBku 3a060pOHSIOTH KOMIIAHII BHPAXOBYBAaTH 3 BAPTOCTI OCHOBHUX 3aC00iB CyMH, OTpHMaHi
BiJ] peasizalii BUpOOJCHHUX MPEIMETIB, KOJM KOMIAHis TOTYE aKTHUB 10 HOTO ILIbOBOIO BHKOPHCTAHHSI.
HarowmicTe koMIaHisi BU3HAE TaKi HAIXOKEHHS BiJl IPOJAXYy Ta TMOB’s3aHl 3 HUMH BUTPATH y TPUOYTKY
a0o0 30UTKYy.

EdexruBHa nata - 1 ciuns 2022 poky. [locTpokoBe 3aCTOCYBaHHS - I03BOJICHO.

L1i monpaBku He 3acTOCOBYIOTbc DOHIOM, eeKT BIUTMBY Ha (HiHAHCOBY 3BITHICTh HE OWIiKYEThHCH,
ockinbku 'y DoHny Ha nary ckianaHHs (DiHaHCOBOi 3BITHOCTI BifCYTHI 00’€KTH OCHOBHHX 3aco0iB y
po3yminHi MC®3.

MCBO 37 «3abesneuenns, nenepedbaueni 30008 s3anus ma Henepeodayeni akmusu»

[TorpaBku yTOYHIOIOTH, IO «BUTPAaTH Ha BUKOHAHHS JIOTOBOPY» SBIISIIOTH COOOK BUTpATH,
OesnocepelHbO MMOB’si3aHi 3 J0roBopoM. ToOTO abo 0JATKOBI BUTPATH BUKOHAHHS JOTOBOPY
(Hampuknan, mpsMi BUTpaTH Ha TMpam 1 Marepianu), abo0 pO3MOJT iHIIMX BUTPAT, SIKI TaKOX
Oe3nocepeIHbO OB’ SI3aHi 3 JJOrOBOPOM (HAIMIPHUKIIA]], PO3MOIT aMOpTH3allii 00’ €KTa OCHOBHHX 3aco0iB,
110 BUKOPHCTOBYETHCS ITPH BUKOHAHHI JIOTOBOPY).

EdextuBHa nata - 1 ciuns 2022 poky. JlocTpokoBe 3acTOCYBaHHS - 103BOJICHO.

Li monpaBku He 3acTOCOBYIOThCSI DOHIOM, e(eKT BIUIMBY Ha (piHAHCOBY 3BITHICTH HE OUIKYETHCA,
ockinpku y Doy Ha faty ckiananas OiHaHCOBOT 3BITHOCTI BIICYTHI Taki BUTpaTH y po3yminai MCO3.

MCD3 3 «O6 ’conanns bisnecy»

Axryanizamis nocwiadib B MC®3 (IFRS) 3 na KonuenrtyanbHi OCHOBHM MiAATOTOBKH (hiHAHCOBOT
3BITHOCTI, HE 3MIHIOKOUH BUMOT JI0 OOJIiKY /7151 00’ € THaHHS Oi3HECIB.

Jonano BHHATOK MIOAO 3000B’s3aHb i YMOBHUX 3000B’s3aHb. llel BHHATOK mepeabavae, 110
CTOCOBHO JICSIKMX BHJIiB 3000B’s13aHb 1 YMOBHHX 3000B’s13aHb OpraHizaiiis, sika 3actocoBye MC®3 (IFRS)
Ne 3, moBunHa mocuiatucs Ha MC®3 (IAS) Ne 37 «3abesmneduennsi, HerependadeHi 3000B’s3aHHS Ta
Henepenbdayeni aktuu» ab6o Ha Po3’scaenns KTM®3 (IFRIC) Ne 21 «360pu», a He Ha KoHuenTtyanbHi
3acaau ¢inancooi 3BiTHOCTI 2020 poky.
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EdexruBHa nata - 1 ciunst 2022 poky. JIocTpoKoBe 3aCTOCYBaHHS - T03BOJICHO.

i mompaBKHu He 3acTOCOBYIOThCS POHIOM, eeKT BIUIUBY Ha ()iHAHCOBY 3BITHICTh HE OUIKYEThCH,
ockineku y Ponay Ha Aary ckianaHHs PiHaHCOBOI 3BITHOCTI BiACYTHI O0’€KTH Ui 3aCTOCYBaHHS Y
posyminHi MC®D3.

Lopiuni nonpasxu ¢ MCD3 (2018-2020): MCD3 (IFRS) Ne [

HouipHe miampuemcTBo, ske ymepme 3actocyBaso MCD3. IlompaBka m03BOJSE AOYIpHHOMY
nianpueMcTBy, mo 3actocoBye IFRS Ne 1: D16 (a) (ke mepexomuth Ha MC®3 misHime CBOET
MaTtepruHCchKoi DoHIY), BUKOHATH OIIHKY HaKOMUYEHOTO €(eKTy KypCOBHX PI3HHUIb Yy CKJIal iHIIOTO
CYKYIHOTO JOXOAY Ha MiCTaBi Takoi OIiHKH, BUKOHAHOT MaTepuHChKOI0 DOHIOM Ha naTy il mepexomy
Ha MC®3.

EdexrTuBHa nata - 1 ciunst 2022 poky. JIoCTpOKOBE 3aCTOCYBaHHS - JIO3BOJICHO.

i mompaBku He 3acTocOBYIOTbcI DOHIOM, €eKT BIUIMBY Ha (iHAHCOBY 3BITHICTH HE OUIKYETHCS,
ockinekn 'y @®onnmy Ha nmaty ckiaganHs DiHaHCOBOI 3BITHOCTI BiJCYTHI JOYipHI MiANPHUEMCTBA Y
po3yminHi MCO3.

Hopiuni nonpasxu 8 MC®3 (2018-2020): MC®3 (IFRS) M 9

Kowmiciitna BuHaropoza, mo BKiIOUaeTbes B «10-BigcoTkoBUil» TecT MpW MPUNHHEHHI BU3HAHHSI
¢inaHcOBHX 3000B’s13aHb. llompaBka yTOYHIOE XapakTep Takoi KOMICIifHOI BHHArOpOIu: BOHO BKIIOYAE
TIIbKA BHUHArOpPOJy, CIUIAYeHY MIiX IO3UKOJABIEM 1 MO3UKOOTPHMYBA4eM, BKIIFOUAIOUU BHHArOPOIY,
crulaueHy abo OTpUMaHy BiJl iHIIMX CTOPIH.

EdexruBHa nata - 1 ciuns 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - IO3BOJICHO.

[MompaBku g0 nporo MC®3 He 3acTocoBaHi AOCTPOKOBO. YTPAaBIiHCHKUH MEPCOHAN HMPOBOAUTH
JTOCITIPKEHHS II0JI0 MOTSHIIIHHOTO BILTUBY Ha DiHAHCOBY 3BITHICTb.

Llopiuni nonpasxu 8 MC®3 (2018-2020): MC®3 (IFRS) M 16

[Monpasku 10 MCD3 (IFRS) 16 «Openna» BHECEHO Y 3B’ 3Ky 3 MAHICMIEI0, i BOHH JI03BOJISIIOTH HE
BM3HABAaTH 3MiHH B JOTOBOpPax BHACIINIOK KOpoHaBHpycCy ix Moaupikarmiero. 3 1 uepBus 2020 poky
opeHapl MOXXYTh HE MEPEBIPATH TakKi 3MIHM Ha MPEAMET BIAMOBITHOCTI BHU3HAYCHHIO MOAMQiKarii
JIOTOBOPY OpeHmu. JIOCUTh 3pOOMTH NPUIYIICHHS, 110 1Ie He Moaudikalls, i po3KpuTH meH (akT B
npuMiTkax. Lle cTocyeThcs BCiX 3aX0iB MIATPUMKH ISl OPEHAAPIB, SKi BILTUBAIOTH HA OPEH/IHI IJIATeXI,
1 momuproeThest 10 yepBHA 2021 poky, abM BKIIOYMTH MiNBIH MO OpeHAl, HaxaHi Ha pik. Paga 3 MC®3
BUpIIIMIA HE HaJaBaTH OyAb - SKUX JIOAATKOBUX MUIBI OPEHIOMABIISIM, OCKUIBKHM BBaXKa€ IOTOYHY
CHTYAIliIO Ul HUX He TAKOK CKIJIAJHOIO, sIK Ut opeHaapis. 3actocyBanns [Tonpasku 1o MCD3 (IFRS) 16
«OpeHna» Ha BiTOOpaykeHHSI Pe3yNbTaTiB AisUTHHOCTI HE Mo BILIHBY.

Crumymoroui miarexi 1o openi. [Tonpaska yrountoe imoctpatuBauii npukinag Ne 13 1o MCO3
(IPK8) 16 muissxoM BUKIIOUEHHs MPUKIIANy ypaxyBaHHS BiJIIKOMYBaHHS, OTPUMAaHOI'O OPEHAApEM Bij
OpEHIOJIABIIS B SIKOCTI KOMIIEHCALII] 32 TOHECEHI BUTPATH Ha MOJINIIEHHA 00’ €KTa OPEHAH.

[MompaBku g0 nporo MC®3 He 3acTOCOBaHi JOCTPOKOBO. YIPaBIIHCHKHU MEPCOHAT MPOBOINTH
JTOCITI/PKEHHS 11010 MOTSHIIIHHOTO BIUTUBY Ha DiHAHCOBY 3BITHICTb.

Hopiuni nonpasxu 6 MC®D3 (2018-2020): MCEO (IFRS).Ne 41

Edextn omonmaTkyBaHHS NMpU BU3HAYEHHI CrpaBe/uinBOI BaprTocTi. [lompaBka BUKIIOYaE BUMOTY
IAS 41:22, sika BKasye, 110 TOTOKH I'POLIOBUX KOIUTIB, OB S3aHi 3 ONOAATKYBaHHSIM, HE BKIIOYAIOTHCS
JI0 PO3PaxyHKIB CIIPaBEIIMBOI BAPTOCTI OI0JIOTIYHKMX aKTHUBIB. IlompaBka MpU3BOAMTH J0 BiIIOBIIHOCTI
IAS 411 IFRS 13.

EdextuBHa nata - 1 ciuns 2022 poky. JlocTpokoBe 3acTOCYBaHHS — 103BOJICHO.

Li mompaBku He 3acTOCOBYIOThCSI DOHIOM, eeKT BIUTMBY Ha (piHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockinbku y DoHay Ha nary ckianaHHs DiHAHCOBOI 3BITHOCTI BIACYTHI 00 €KTH IJISl 3aCTOCYBaHHS Y
posymiaHi MC®3.

MCEO Ne 1 «[looauns ¢inancosoi 3gimuocmi»

[MompaBku po3’scHoOTh kKputepii y MCBO Ne 1 mis xiacudikaimii 3000B’s3aHHS K
JOBTOCTPOKOBOTO: BHUMOra J0 Cy0’€KTa TOCHOAAPIOBaHHA MarTd NpPaBO BiAKJIACTH MOTALICHHS
3000B’sI3aHHS MPUHARMHI Ha 12 MicAIIiB TiCIs 3BITHOTO MIEPIOy.
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CyTHICTB TIOTIPABOK:

- YTOYHEHO, IO 3000B’s3aHHS KIacU(iKy€EThCS SK JOBTOCTPOKOBE, SKIO y OpraHizamii € mpaBo
BIZICTPOYMTH BPETYJIIOBaHHS 3000B’s13aHHA IIOHaMeHIIe Ha 12 micsmiB, a npaBo @oHIy Ha BiACTPOUKY
PO3paxyHKiB Ma€ iCHYBaTH Ha KiHEIb 3BITHOTO MEPioy; - KIacu(iKallis 3aJIe)kKUTh TUIbKU BiH HAsSBHOCTI
TaKOTO TIpaBa 1 HE 3aJEeKUTHh B IMOBIpPHOCTI TOTO, YW TuIaHye (DOHJ CKOPHCTATHUCS UM TPaBOM: Ha
KiacuQikalio He BIUIMBAIOTh HAMIPH YM OYiKYBaHHS KEPiBHHUIITBA 1010 TOro, 4y DoHA peanizye CBOE
NPaBo Ha BiACTPOUYKY PO3PaXyHKIB;

- pO3’MCHEHHS BIUIMBY YMOB KpeIWTyBaHHSA Ha Kiacudikamio. SIKmo mpaBo BiACTpOUYHTH
BPETYIIIOBaHHA 3000B’I3aHHS 3aJIe)KUTh BiJl BUKOHAHHS OPTaHi3alli€l0 IEBHUX YMOB, TO IaHE TPaBO iCHye
Ha JIaTy 3aKiHYEHHS 3BITHOTO MEpiofy TINBKH B TOMY BHIAKY, SKIIO OpTaHi3allis BUKOHAIA [l yMOBH Ha
JaTy 3aKiH4eHHs 3BiTHOro mepiofy. Opranizallis NMOBHHHA BUKOHATH IIi YMOBU Ha JaTy 3aKiHYEHHS
3BITHOTO TIEPi0/y, HAaBITh SKIIO MIEpeBipKa iX BUKOHAHHS 31HCHIOETHCS KPEIUTOPOM Mi3HIIIIE;

- pO3’sICHEHHS BUMOT JI0 Kilacudikallii 3000B’s13aHb, siki DoH MOke a00 MOXKE TOTAaCUTH MUISIXOM
BUITYCKY BJIaCHUX iHCTPYMEHTIB BJIACHOTO KalliTaly.

EdexruBHa nata - 1 ciunst 2023 poky. JloCTpOKOBE 3aCTOCYBaHHS - JIO3BOJICHO.

ITompaBkm mo mboro MC®3 He 3acTOCOBaHI JTOCTPOKOBO. YTPAaBIiHCHKHUI MEPCOHAT TPOBOIUTH
JTOCITIPKEHHS [I0JI0 MOTSHIIIHHOTO BIUTUBY Ha DiHAHCOBY 3BITHICTb.

MCP3 Ne 17 Cmpaxosi koumpakmu

- BuknrodeHHst Jesikix BHIIB TOTOBOPIB 3i cepu 3actocyBanHs MCD3 Ne 17

- CrporrieHe ojaHHs aKTUBIB 1 3000B’A3aHb, TIOB’I3aHUX 3 JIOTOBOPAMH CTPAaxXyBaHHS B 3BITI PO
¢iHaHCOBHI CTaH;

- BrumnB 001iKOBUX OLIIHOK, 3p00JICHHX B MOMEPEAHIX MPOMIKHUX (hiHAHCOBHUX 3BITHOCTSIX;

- BU3HAHHS 1 PO3ITOILJT aKBi3UIIHHUX TPOIIOBUX MOTOKIB;

- 3MiHa y BU3HAHHI BiJIIKOAYBaHHS 3a JOrOBOpaMH IEepeCcTpaxyBaHHS B 3BiTi MPO NPUOYTKH i
30UTKH;

- Po3moain mapiki 3a mependaveHi 10roBopoM CTpaxyBaHHs iHBecTHIiHI mociyrn (CSM);

- MoXNHBiCTh 3HWKEHHS (PIHAHCOBOTO PH3WKY IS JIOTOBOPIB BXITHOTO TEepecTpaxyBaHHS i
HETOXiTHUX (PiHAHCOBUX IHCTPYMEHTIB;

- [lepenecenns natu Beryny B ety MC®D3 Ne 17, , Takok MPOJIOBKEHHS NP0y 3BLIBHEHHS BiJl
3actocyBanHs MC®3 (IFRS) Ne 9 st ctpaxoBux komnadiit 1o 1 ciunst 2023 poky;

- CripomieHuit 0611ik 3000B’13aHb TIO BPETYIIIOBAHHIO 30UTKIB 33 JOTOBOPAMH, SIKI BUHUKIIH JI0 JaTH
nepexoay Ha MCD3 Ne 17;

- [locnabenHs B 3aCTOCYBaHHI TEXHIK JUIS 3HIKEHHS (DIHAHCOBOTO PHU3UKY;

- MoxIMBICTh BU3HAYEHHS IHBECTHLIITHOTO JTOTOBOPY 3 YMOBaMH JUCKPEIiHHOTO y4acTi B MOMEHT
nepexo/1y Ha HOBUM CTaHIAPT, Hi’)K B MOMEHT BUHUKHEHHS 0T OBOPY.

EdextuBHa nata - 1 ciunst 2023 poky. JlocTpokoBe 3acTOCYBaHHS - JI03BOJICHO.

i monpaBku He 3acTOCOBYIOTEC DOHIOM, €PEeKT BILIMBY Ha (hiHAHCOBY 3BITHICTh HE OUIKYETHCS,
ockinbku y DoHay Ha nary ckianaHHs DiHAHCOBOI 3BITHOCTI BiJACYTHI 00 €KTH IJIsi 3aCTOCYBaHHS Y
po3yminHi MCD3

5. Pexnacugixauii' y ¢inancosiii 36imuocmi ma_ 6unpaeients NOMUIoK

@DiHaHCOBI THCTPYMEHTH PEeKIACH(]IKYIOThCS TUILKU Y BHIIQJIKY, SKIO 3MIHIOETHCS Oi3HEC-MOJIENb
JUISL yrpaBiiHHS UM noptderneM y miomy. Pexmacudikaiiisi TpoBOJUTHCS MEPCHEKTHBHO 3 MOYATKY
MEepIIOTo 3BITHOTO Tepiofay michs 3MiHM Oi3Hec-mozeni. Pexmacudikarmii y 3BiTHocTi craHoM Ha 18
xoBTHsI 2022 poky He BijOyBanocs.

Bunpasnennsa nomusnok craHoM Ha 30 uepBHs 2023 poky HE IPOBOIMIOCS.

6. Poskpumms indhopmauii,uo niomeepodcye cmammi, ROOaHi y hinancosiu 36imuocmi

6.1. Bupyuka 6io peanizauii

AmHai3 ynctux goxoaiB ®ouay HaBeneHui y Tabmmii 1.
Tabaums 1
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Hassa foxorty 3a mepion 3 01.01.2023 mo | 3amepiox 3 01.01.2022 mo | 3miHa 3a niepion,
30.06.2023, tuc.rpH. 30.06.2022, Tu. rpH. THUC. TPH.
YucTuid 1oxin 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

O6mik moxoniB @oHp 3xiiicHIOE BiamoBigHO 10 MC®3 Ne 15, naToro mepuioro 3acToCyBaHHS SIKOTO
€ 01 ciuns 2018 poky. PoHJ 3aCTOCOBYE €W CTaHAAPT IO BCiX JOTOBOPIB 3 KITIEHTaMH, 32 BHHATKOM
TaKuX:

a) yToJ Ipo OpeHay, AKi Hanexats 1o cdepu 3actocyBanHt MCD3 Ne 16 «Openpa»;

0) cTpaxOoBHX KOHTpAaKTiB, sKi HamexaTrh a0 cdepu 3acrocyBaHHI MC®D3 Ne 4 «Crpaxosi
KOHTPaKTH»;

B) (iHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX IPaB YW 3000B’s3aHb, IO HANEXKATh 1O
ctepu 3actocyBanas MCD3 Ne 9 «®Dinancosi iHcTpymenT», MC®3 Ne 10 «KoncomigoBana ¢inancoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa xpisttbHicTE», MCBO Ne 27 «Oxpema ¢inancoa 3BitHicTE» Ta MCBO
Ne 28 «IHBecTuIIil B acOIiliOBaHI Ta CIiJBHI MiIPUEMCTBAY; Ta

T) HETPOIIOBUX OOMiHIB MDX Cy0’€KTaMHM TOCIIONAPIOBAaHHS y Til camiil miHii Oi3HECY 3 METOI0
CIIPOINICHHS 3iICHEHHS TPOIaXiB KIieHTaM ab0 MOTeHIIHNM KIIi€HTaM.

Jns BuzHanus qoxony @oHIT 3aCTOCOBYE I’ ITUKPOKOBY MOJIEIb:

1) inenTudikye 1OroBip (KOHTPAKT);

2) imentudikye okpeMi 3000B’I3aHHS 1110]]0 BUKOHAHHS B MEXaX YKJIaJICHOTO IOTOBOPY;

3) BH3HAUaE IiHy AOTOBOPY (omepartii);

4) posmomiiste 1iHYy J0oroBopy (omeparii) MK 3000B’SI3aHHAMH IIOA0 BHKOHAaHHSA (32
HEOOXITHICTIO);

5) BU3HA€ JI0Xi/1, KOJIM BOHA BUKOHY€E 30008’ sI3aHHSI 110,10 BAKOHAHHS.

Ha nepuiomy kporti @oH 00J1iKOBYE TOTOBIP 3 KIIIEHTOM, SKHH HAICKUTH 10 CPEepU 3aCTOCYBAHHS
IFOTO CTAHAAPTY, TUTBKU TOJi, KOJH BUKOHYIOTHCS BCi TieperivueHi aaii kpurepii (maparpad 9 MC®3 15):

a) CTOPOHH JIOTOBOPY CXBAIWIJIH JAOTOBip (TUCHMOBO, YCHO YH Y BiJIMTOBIHOCTI 3 iHIIOK 3BUYHOIO
MPaKTUKOO BeZieHHs Oi3HEeCY) i TOTOBI BAKOHYBATH CBOT 3000B’I3aHHS;

0) ®oHx Moke BU3HAUUTH TMpaBa KOXHOI CTOPOHU BiJHOCHO TOBapiB a0 MOCIYT, siKi OYIyTh
nepeaaBaTUCs;

B) DoH MOXe BU3HAYNUTH YMOBH OIUIATH 32 TOBapH a00 TIOCIYTH, sIKi OyAyTh NepeaBaTHCS;

T) JOTOBip Ma€ KOMEPIiiHY CyTHICTh (TOOTO OYiKYEThHCS, O PU3HKK, Yac abo BEeIHUYMHA MallOyTHIX
TPOMIOBUX MOTOKiB DOHITYy 3MIHITHCS BHACHIIOK JIOTOBOPY); Ta

) 1iiKoM iMOBiIpHO, mo DoHI OTpUMae KOMIEHCAIlil0, HA Ky BiH MaTHMe MpaBo B OOMiH Ha
TOBapH abo MOCIYTH, sIKi OyIyTh TIepe/iaHi KIIiEHTY.

Ha ngpyromy kpoui ®oHz Ha AaTy yKiIaJeHHS JOTOBOPY OLIHIOE MOCIYTH, OOILSHI 32 JOTOBOPOM 3
KIIIEHTOM, Ta ifeHTH(]iKye SK 3000B’S3aHHA [0 BHKOHAHHS KOXXHY OOIISHKY TEpenaTH ITOKYIIIO
(maparpag 22 MC®3 Ne 15) cepito BiIOKpeMJICHHX IMOCIYT, SAKI € OJHAKOBHUMHM II0 CYTi Ta HAJalOThCs
TIOKYTIIIIO 32 OJTHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erami Bu3HaueHHs miHu omeparlii DOHI Mae MPHUITYCTHTH, IO MOCIyra Oyae HajaHa sSK OOINSIHO
BIJIIOBI/IHO JI0 YMHHOIO JIOTOBOPY, 1 IO JIOTOBIp HE OyZe CKacOBaHO, OHOBJICHO a0o0 3MiHeHO (maparpad
49 MC®3 15). ll{o6 Bu3HauuTH 1iHY omnepallii, @oH Ma€e PO3TIISIHYTH YMOBH JIOTOBOPY Ta CBOIO 3BHUHY
npakTuKy OizHecy. KommeHcaris, o0ilsiHa B TOTOBOPi, MOXe BKIItOYaTH (PiKCOBaHI CyMH, 3MiHHI CYMHU
a6o 1 Ti # Ti cymu, (maparpad 47 MC®P3 15).

®onyi BU3HAE 3000B’SI3aHHS WIOJAO BIJIIIKOAYBAHHS, SIKIIO CYO’€KT TOCHOJAPIOBAHHS OTPHMYE
KOMIIEHCAIIIT BiJi KITIEHTA Ta CHOIIBAETHCS BiJIIIKOIYBAaTH KIIEHTY YaCTHHY a00 BCIO CyMy KOMIICHCAIIIT.
3000B’s13aHHA WIOJ0 BiJIIKOJYBAaHHS OIHIOETHCSA 32 BEJIMYMHOIO OTPUMaHOI KommeHcarii (abo
JIe0ITOPChKOI 3a00proBaHoOCTI), Ha sIKY, K mnependadaec MoHJ, BOHA HE MaTHMe IpaBa (TOOTO CyMmH, HE
BKJIIOUCHI B I[iHY orepaiiii). 3000B’s13aHHsI 1040 BiAIIKOXyBaHHs (Ta BIANOBIIHA 3MiHA I[IHK omepariii i,
OTXe, 3000B’S3aHHA 32 JAOTOBOPOM) CJIii OHOBJIOBATU B KiHII KOKHOTO 3BITHOI'O MEPioAy 3 METOIO
BiZoOpaskeHHsI 3MiHU 00cTaBuH, (aparpad 55 MC®3 15).

Moxe craTuch, 10 po3paxoBaHa IfiHa He OyJie BiAMOBINATH pe3ybTaTy KOHKPETHOTO JIOTOBODY.
@DoH/ MOBMHEH KOPUTYBAaTH CBOIO OLIHKY L[iHM Omepallii, BpaxoBylourd BUMOTrH 3akoHy Ykpainu «lIpo
IHCTUTYTH CITIJILHOTO iIHBECTYBaHHSI» Ta HOPMAaTUBHO-TIpaBoBuX akTiB HKIIIDP:

- JUIs BUHArOPOJM, 110 BU3HAYAETHCS SIK BIJICOTOK BapTOCTI YUCTHX AKTHBIB IHCTUTYTY CIIJILHOIO
IHBECTYBaHHS Ha OCTaHHIH JCHb MICSLIS;
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- IS BUHATOPOIH, 110 BH3HAYAETHCS Bl IPUPOCTY BAPTOCTI YHCTHX aKTHBIB IHCTUTYTY CITLTHHOTO
iHBecTyBaHHS (y pa3i HASIBHOCTI) HA OCTAHHINA JICHb POKY;

- Ui TpeMii 3a pe3yabTaTaMH JisUTBHOCTI 3a 3BITHUH pik (Y pa3i HAsSBHOCTI) Ha JaTy MPUHHATTS
pIlICHHS HATJISA0BOI pajl KOPHOPATHBHOTO iHBECTULIHHOTO (oHAY abo YIMOBHOBaXXEHOI'O OpraHy
®oHpy 3 yIpaBIiHHS aKTHBaMH AOBOTO 1HBECTULIIHHOTO (hOHTY.

[Ipu perpocnexTrBHOMY 3actocyBanHi MC®3 Ne 15 3rigno 3 maparpadom B3(a) Ta BiamoBigHo 10
naparpada BS ®@ona ckopucTaBcst HACTYIHUM MPAKTUYHUM MPUAOMOM: (@) st 3aBEpIIEHUX JOTOBOPIB
Cy0’€KTOBI TOCHOJApIOBAHHSA HEMAa€ IOTPEOM MepepaxoBYBAaTH MOTOBOPH, sKi: (i) MOYMHAIOTHCS Ta
3aKIHIYIOTBCSI B MEXaX OJHOTO I TOTO CaMOT0 PiYHOTO 3BiTHOTO mepioxy. PoH Ma€e TITBKH 3aBepIICHI
JIOTOBOpH y po3yMiHHI 11boro MC®3, ToMy BUKOPHUCTaHHS! KyMYJIATHBHOI PETPOCHEKIil HE PU3BENIO 10
HEOOXiAHOCTI KOPUTYBaHb JaHUX MOPIBHSIIBHUX MEPiOIiB.

BiamoBigHo, Ha KiHENp KOXHOTO poky @DoHm mnpuilHSB pimeHHS, MO A0 IIHK Omeparii
BKIIIOYAEThCS (PAKTUYHA CyMa BHHAroOpoJd 3 YNpPaBIiHHSA aKTUBaMH, TOMY IIO 1€ BUPILIyE MHTAHHS
HEBU3HAYECHOCTI.

Takum umaOM, DOHI HE pPOOHMB TepepaxyHOK ITOKAa3HHUKIB JOTOBOPIB, SIKi PO3MOYAIHCST Ta
3aKIHYMITUCS B paMKaXx 3BITHOTO TIEpPioy.

Ha ocrannbomy kpoui ®@oHj BU3HA€E A0XiJ Bill HaJaHHS MOCIYT, Koiu (abo y Mipy TOro, fK) BiH
3a/I0BOJIGHSIE 3000B’SI3aHHA I[OJI0 BUKOHAHHS, Nepefardd OOINSHY TOCIyTry KIi€HTOBi. AKTHB
MepenacTbes, Ko (ado y Mipy TOro, sIK) KIEHT OTPUMYE KOHTPOJIb HaJ TaKUM akTUBOM (maparpad 31
MC®3 15).

Ha MoMeHT ykiagaHHs JOTOBOPY ISl KOXKHOTO iMCeHTU(IKOBAHOTO 3000B’SI3aHHS 10/I0 BUKOHAHHS
®DoHJT Mae BU3HAYUTH YW 3aJI0BOJILHUTH BOHA II¢ 3000B’s3aHHS MIOJ0 BUKOHAHHS 3 IJIMHOM 4Yacy, Yd y
TIEBHUII MOMEHT 4acy.

[HmMX oneparniifHuX Ta iHMUX J0X0AiB mpoTsroM | miBpivyus 2023 p. @oHJ HE OTPUMYBAB.

6.2. Bumpamu

Amnari3 aaMiHicTpaTuBHUX BUTpaT QOHITY HaBeIEeHHH y TaOnuIi 2.

Taomuws 2
Ha3spa craTTti BUTpaTn 3a mepiox 3 3a mepiox 3 . .
01.01.2023 o 010120220 | SMIHa 32 mepiox,
30.06.2023, Tuc. rpu. | 30.06.2022, THe.IpH. PH
AIMIHICTpATHBHI BUTPATH (2,0) (1,0) (1,0)
Bcerworo: (2,0) (1,0) (1,0)

AJIMiHICTpaTHBHI BUTPATH MOB'sI3aHi 3 MOTOYHUMHU BUTpatamu Ponay mpoTsrom | miBpivus 2023

POKYy.
[HmMX omeparifHUX BUTpAT, IHIMUX BUTPAT IpoTsroM 1 miBpivus 2023 poky HE OyI0.

6.3. Pesyavmamu onepayiinoi 0isibHocmi

3rigHo 3BiTy npo (iHaHCOBHH cTaH Ha movatok 2023 poky HemokputHii 30utok ckiaagas (9,0) Tuc.
rpH., craHom Ha 30.06.2023 p. Henokpuruii 30utok ckianae (11,0) Tuc. rpu. Takum 4yuHOM, QiHAHCOBHI
pesynbrar ®onay npotsrom 3 01.01.2023 mo 30.06.2023poky ckiamae (2,0) THC.rpH. 3a paxyHOK
aJIMiHICTPATHBHUX BUTpAT.

6.4. Pesyaiomamu pinancosoi ma ineecmuyitinoi QisabHocmi

IIporsrom mepioxy 3 01.01.2023 no 30.06.2023 p. @oHp 31ilicHIOBAB 1HBECTHIIWHY MisUTBHICTH:
noxoau 0 tuc rpH., BuTpatn OTHC.TpH., GIHAHCOBY JiSUTLHICTD HE 3]1IHCHIOBAB.

6.5. llooamku Ha npubymox

@DoHJ HE € TIATHUKOM MOJIaTKy Ha npuOyTOK (rpum. 2.4.8).

6.6. Hemamepianoui akmueu

®onx He Mae HemaTtepianbHuX akThBiB craHoM Ha 30.06.2023 poky.
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6.7. Ocuosni 3acobu

BracHux Ta opeHI0BaHUX OCHOBHHUX 3ac00iB Ha Oananci ®onpy cranom Ha 30.06.2023 p. He Mmae.

6.8. Axmueu 6 cmaodii cmeopens

AkTHBIB B cTajii cTBopeHHs Ha Oananci ®ouay cranom Ha 30.06.2023 p. He mae.

6.9. Bumpamu ma nozuxu

Cranom nHa 30.06.2023 p. ®onx no3uky He OTPUMYBAaB Ta HE HAaBaB.

6.10. Axmusu 6 chopmi npas kopucmyeants (npasa openou)

3rigHo 1. b31 MC®3 Ne 16 moroBip € OpeHI00, UM MICTHTh OPEH/TY, SIKIIIO TOTOBIp Mepeae mpaBo
KOHTPOJTIOBATH KOPUCTYBaHHS 1€HTH(IKOBAHUM aKTHBOM IIPOTATOM IMEBHOTO TEPioay 4acy B OOMiH Ha
KomIeHcaiio (naparpag 9 MC®3 16):

1) openmoBanuii 00’€kT Mae OyTH imeHTH(]IKOBaHUM akTHBOM. IIpH IbOMY OpEHIOAABEIb HE
NOBHHEH MaTH CYTTEBOTO TpaBa 3aMiHU 00’ €KTa MPOTATOM CTPOKY OPEH/IH;

2) B opeHaaps Mae OyTH MpPaBO KOHTPOJIOBATH BUKOPHCTAHHS 00’€KTa MPOTATOM YChOTO CTPOKY
OpeHII — TOOTO OpeHIap MOBHHEH MaTH MPaBO OTPUMYBAaTH B OCHOBHOMY BCi €KOHOMIUHI BHT'OAH Bif
BUKOPHUCTAHHS aKTHBY MPOTATOM YChOTO CTPOKY BUKOPHUCTAHHS;

3)00’€eKT OPEHIYETHCS 3a KOMIIEHCAITIFO.

SAxmo PoHp BH3HAYaEe, IO JIOTOBIP € OPEHJOI0, MOXKHA 3aCTOCYBAaTH CIIPOINEHHS MPAaKTUYHOTO
xapakrtepy 1 He kepyBatucss MC®D3 Ne 16 (ToOTo He Bu3HaBaTH B ceOe Ha OanaHci akTHB y (opMi mpaBa
KOPHUCTYBAaHHS) MIOAO:

1) KOpOTKOCTPOKOBOI OpeHAM (OpeHAa CTPOKOM MeHma 12 MicsiiB) He3aJleXHO BiJ BapTOCTi
OpPEHI0BAHOTO 00’ €KTA;

2) opeHaH, 3a KO 0a30BHI aKTUB (aKTHB, KU € 00’ €KTOM OpeHIN) € MaNoIiHHNM (Tlaparpad b6
MC®3 Ne 16).

Cranom Ha 30.06.2023 poxy ®oHll HE Mae yKJIaJieHHX JOTOBOPIB OPEH/IH.

6.11. Ineecmuuyiuna Hepyxomicmo

InBecTumiinoi HepyxomMocti Ha Oananci @oray cranom Ha 30.06.2023 p. He Mae.

6.12. Jloscocmpokosa 0ebimopcvKka 3a60p208anicmp

HosroctpokoBoi nediTopchkoi 3aboproBaHocti Ha Oananci @onmy cranom Ha 30.06.2023 p. He
Mae.

6.13. @inancosi akmusu

6.13.1. Dinancosi akmusu, oyiLeHi 3a CNPasedIU80I0 8APMICIIO,
3MiHU Kol 8i00bpadicaiomvbcsl Y ckaadi npubymky abo 30umky

®donp He Mae inancoBux akTuBiB ctaHoM Ha 30.06.2023 poky.

®oHJ BUKOPUCTOBYE Oi3HEC-MOJIEIb JUIS YIPaBIiHHS ()iHAHCOBUMHU aKTHBaMH, KA BU3HAYAETHCS Y
MC®3 Ne 9 sk «inma», T00TO:

- METOI0 YTPUMAaHHSI € TPOIIOBI TIOTOKH, SIKi MOCTYMAIOTh MUISTXOM ITPO/IaXxy aKTHUBY,

- aKTHBY YIPABJISIOTHCS Ta OLIHIOIOTHCS 32 CIPABEUIMBOIO BAPTICTIO,

- € IMOBIpHICTb NPOJIAXKy aKTUBY.

Bci (iHaHCOBI aKkTUBH, SKI HE € BJaCHUM KaritaioM MDOHJy, BIAHOCATBHCS J0 KaTEropii «iHIIUX
0i3Hec-MoIenei» Ta KIacu(iKyroThCs 32 CIIPABEUINBOIO BAPTICTIO, 3MIHH SKOT BiIOOPaKarOTHCS Y CKIIAII
npubyTKy abo 30uTKy 3a nepio (FVTPL 6io anen.. «fair value through profit or loss»).
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®Donx kmacudikye hiHAHCOBI IHBECTHINIT JO CTATyTHUX KaITiTAJiB 1HIINX HiAIPHEMCTB SK TOJIHOBI
(GiHAHCOBI IHCTPYMEHTH OIHEHI 3a CIIPAaBEIIMBOIO BapTICTIO, 3MIHM SIKOI BiZOOPa)KalOThCSA y CKJIai
npuOyTKy abo 30UTKYy.

Jnis omiHKM cripaBeyIMBOi BapTOCTI L[bOTO BUAY AKTHUBIB, YIMPaBIiHCHKHN MEPCOHAT HOCHiJOBHO
3aCTOCOBYE BXiHI JIJaHi TPHOX PIiBHIB.

CrpaBeanmuBy BapTicTh (DiHAHCOBHX aKTHUBIB, SIKI OONMIKOBYIOThCSA Ha Oamanci POHIY, HEMOXKIIUBO
BU3HAYMTH 3 BUKOPHCTaHHSAM JAaHuX 1-2 piBHS i€papXii, OCKITbKM HEMa€e PUHKOBOTO KOTHUPYBAaHHS IHX
aktuBiB. L{iHa mpuaOaHHS IMX aKTHBIB € CIIPaBe/INBa BapTICTh MIPH IIEPBICHOMY BH3HAHHI, a IS OIIIHKH
CIIPaBEIMBOI BAPTOCTI Y HACTYIMHHX ePioaax MiAMPHEMCTBO 3aCTOCOBYE METOJT OI[IHKU BapTOCTi, y AKiil
BUKOPHUCTOBYIOTBCS 3aKpUTI BXinHI naHi (3-if piBeHb iepapxii). [nsa ouiHku cripaBeAsuBOi BapTOCTI HUX
aKTHBIB OyJM 3aCTOCOBaHI METOJMKH OIliHKHM, IO 0a3yrThCs Ha aHami3i (iHaHCOBOI iH(popMarli mpo
00’€KTH 1HBECTYBaHHs, aHANITHYHI TPOIEAYpH IO OIIHII Oe3nepepBHOCTI MisNTBHOCTI 00 €KTIB
IHBECTYBaHHS, IOPIBHAHHS BapTOCTI aKTUBIB LMX MiJNPUEMCTB Ha MOYATOK Ta KiHEllb 3BITHOTO Mepioay,
3MiHM KOH IOHKTYpHM pHHKY, Ha SIKHX OO’€KTH iHBECTyBaHHsS 3IiHCHIOIOTH CBOIO JisUTBHICTH. 3a
pesynpTaTaMH aHalizy He Oylio BHABIEHO OOCTaBHMH BBaXKaTH, IO CIIPaBeIUIMBAa BapTiCTh CYTTEBO
BiZIPi3HAETHCA Bif OamaHCOBOI BapTOCTi (DiHAHCOBMX aKTHBIB, TOMY IO HE OyII0 BUSBIEHO (aKTOPIB, SKi
3yMOBJICHI 3HAaYHUMH 3MiHamMd Yy (GiHAHCOBOMY CTaHi O0O0’€KTiB 1HBEeCTYBaHHS Ta/ab0 3MiHAMHU
KOH FOHKTYPH PHWHKIB, Ha SIKUX 00’€KT IHBECTYBaHHS 3[IHCHIOE CBOIO [isUIbHICTH. TOMy crpaBemnuBa
BapTICTh I[LOTO BUY (DiIHAHCOBHX aKTHBIB OIliHEHA Ha PiBHI ii OallaHCOBOI BAPTOCTI.

B pesynabTari mpoBeJCHHS OIIHKKM MOXJIMBUX 3MiH B OIIHII CHPaBEIJIMBOI BAapTOCTI JaHUX
(iHaHCOBHX aKTWBIB 3 BHKOPHUCTAHHSM albTEPHATHBHUX TNPUIYIIEHb YIPABIIHCHKUN MEpCOHAN He
OTPHUMAB I ATBEPIKEHD TOTO, IO IIe MOXKE MIPU3BECTH JO 3MiHU OIIHKH CITPAaBEIIMBOI BAPTOCTI.

3MiH B OILIHIII ITUX BHJIIB aKTHUBIB, sIKi TOTPeOYIOTh BinoOpaxkenHs y @iHaHcoBIH 3BiTHOCTI DOHY,
npotsarom nepiogy 01.01.2023 - 30.06.2023 p. ue OyJo.

[epeminieHs MiX piBHSIMH i€papXii MPOTATOM 3BITHOTO TIEPiOAy HE BiIOYBaIOCH.

6.13.2. [Tomouna debimopcoka 3a00p206aHicHb 30 ONEPAYIUHOIO OISIbHICINIO

Taomums 3
Haspa aKTHE Cranom Ha CraHom Ha 3miHa 3a
Y 01.01.2023poky 30.06.2023poxky nepioj
JebiTopchka 3a00pTroBaHICTh 3a
MIPOJYKIIif0, TOBApH, pOOOTH, TIOCITYTH 0,0 0,0 0,0
(p. 1125)
Trama TMOTOYHA nebiTopchka 75000 75000 0.0
3aboproBaHicTh ( p. 1155)
Bceroro: 7500,0 7500,0 0,0

Cranom Ha 30.06.2023 poky ®onx mpoBiB aHANi3 Ha 3HEIIHEHHS BapTOCTI I[LOTO aKTUBY. BinmosigHo
JI0 TPUAHATI OOJNIKOBOI TMOJITUKKA pe3epB OUIKYBaHMX KPEAWTHUX 30MTKIB BHU3HAYAETHCS Ha PiBHI
0,001% Bim cymum gebitopcekoi 3aboprosanocti cranom Ha 30.06.2023 poky. /[leGiTopchka
3aboproBanicte cranoM Ha 30.06.2023 poky ckmamae 7500,0 Twc. TpH., HapaxOBaHHW pe3epB Ha
snemineHHss 75,0rpH. Tomy nebitopchka 3a0oproBaHicTh y (piHaHCOBOMY 3BiTI BifoOpakeHa 3a
aMopTH30BaHO0 BapTicTio y cymi 7500,0 tuc. rpH. Cyma 3a00proBaHoOCTi B OOJIKY 3aJIMIIAETHCS HE
3MIHHOIO TOMY 110 CyMa pe3epBy TI'pH. HE Ma€ 3HAYHOTO BILIHBY.

CymHiBHOI Ta mpocTpoyeHoi nediTopcbkoi 3aboproBanocti ®oH HE Mae.

6.14. ' powosi kowmu ma ix eKkeieaieHmu

I'pomoBi komTH Ta iX €KBIBaJEHTH BKJIIOYAIOTh T'OTIBKOBI KOLITH B Kaci, TPOIIl Ha paxyHKax y
0aHKax, TPOIOBI KOIITH B JIOPO3i Ta 1HINI KOPOTKOCTPOKOBI JIIKBI/IHI 1HBECTHUIIIT 31 CTPOKOM PO3MIIIIEHHS
He OiNbllle TPhOX MICAIIB, SKI BUIBHO KOHBEPTYIOTBCS y TEBHI CYMH TPONIOBHX KOINTIB 1 fKi
XapaKTepU3yIOTHCSI HE3HAUHUM PU3HKOM 3MiHHM BapTOCTI.

®donny BiakpuTo motouHui paxyHok NeUA8732820900000026504000000208 8 AT «bAHK
[IBJIEHHU».
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IlepBicHa Ta momanblma OIiIHKA TPOIIOBHX KOINTIB Ta IiX EKBIBAJICHTIB 3IACHIOETBCS 3a
CITpaBEeTMBOIO BapPTICTIO, SIKa JTOPIBHIOE iX HOMiIHABHINA BapTOCTI.

3anuIIoOK TPOLIOBMX KOIITIB Ha MOTOYHOMY paxyHKy @®onnmy ctanom Ha 30 wepBHs 2023 poky
cknanae 0,00 rpH., mo BigoOpaxeno y p. 1165 3Bity npo ¢inancoBuii ctas (0 Tuc.rpH.),

Pe3epB BiJl O4iKyBaHMX KPEAMTHHX 30WTKIB MO TPOHIOBMX KomTax 3a mepiox no 30.06.2023 p.
®DoHJ HE CTBOPIOBAB Y 3B’SI3KY 3 BIACYTHICTIO Ii€i CTATTi y BaIiOTi (JiHAHCOBOTO 3BITY.

6.15. Konmpaxmui akmusgu

Biamosigno 1o MC®3 Ne 15 «Jloxix Bijg JOrOBOpIB 3 KIIEHTaAMU» KOHTPAKTHHM akTB (Ccontract
asset) — 1ie mpaBo cy0’eKkTa TOCHOAAPIOBAHHSA HA KOMIICHCAII0 B OOMiH Ha TOBapu abo MOCIYTH, sKi
Cy0’€KT TOCTIOAapIOBaHHS NepeaB KIIEHTOBI, SIKIIO TaKe MpaBO 0OOYMOBIICHE HE TNTHHOM 4acy, a IHIIUMHU
YMHHUKaMHU (HallpUKiIal, MaiiOyTHIMH pe3ybTaTaMu AisUIbHOCTI Cy0’ €KTa FOCHOAapPIOBAHH).

3rimHo 3 myHkroM 105 MC®3 Ne 15, konm sikach 4YacTHHA JIOTOBOPY BHKOHAHA, CYO’€KT
TOCTIOIapIOBAaHHS Ma€ BioOpaXkaTw IOTOBIp Y 3BiTI mpo (hiHAHCOBWIA CTaH K KOHTPAKTHUH akTHUB abo
KOHTpPaKTHE 3000B’s3aHHSA, 3aJIE)KHO BiJl CITIBBITHOMICHHS MK BUKOHAHHSAM Cy0’ €KTOM TOCTIOAapIOBaHHS
CBOTO 3000B’sI3aHHS 32 JOTOBOPOM Ta OILIATO0, 3JIIHCHEHOIO KIIIEHTOM.

OCHOBHMI TPUHIOUI IHOTO CTAHAAPTY MHOJNATae B ToMy, mo DOHI BU3HAE JIOXiN YHACIIIOK
nepenaHHs OOIIIHUX TOBapiB abo MOCIYT KIIEHTaM y CyMi, IO BioOpakae KOMITEHCAIlil0, Ha Ky BOHA
OuiKye MaTd MpaBo B OOMIH Ha Ui ToBapu abo mociayru. DoHJ 3acTOCOBYyE 1EH CTaHAApPT A0 BCIX
JIOTOBOPIB 3 KJIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo opeHy, siKi HanexaTh 10 chepu 3acrocyBanuss MCDP3 Ne 16 «Openga»;

2) (iHaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAaKTHUX MpaB 4M 3000B’s3aHb, LIO HAJEKATh JIO
ctepu 3acrocyBanHs MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.

®oHn BimoOpakae Oynmp-ski OE3yMOBHI IpaBa Ha KOMIICHCAII0 OKPEMO SK Ae0iTOPCHKY
3a00prOBaHICTb.

VY crarti «/lebiTopchka 3a00proBaHicTh 3a MPOAYKILIIO, TOBapu, poOoTH, mocmayru» (p. 1125,
®opma Ne 1) BimoOpakaeTbcsl 3a0OproBaHICTh MOKYMIIB ab0 3aMOBHHUKIB 3a HaJaHi iM MpOAyKIilo,
TOBapH, poOOTH a0 mociyru (KpiM 3a00prOBaHOCTI, sKa 3abe3neueHa BeKCeneM, SKIIO Taka iHhopMarris
HABOJMTHCS B OKpEMiil CTaTTi), CKOpHTOBaHA Ha pe3epB OUiKyBaHUX KPEAUTHHUX 30MTKIB. ¥ cTarTi «lHIIA
notoyHa aediTopchka 3aboproBaHicTe» (p. 1155, @. Ne 1) BigoOpakaeTbesi 3a00proBaHicTh /1€0iTOPIB,
sKa He BiJIoOpakeHa B OKPEMHX CTATTSIX MIONO PO3KPUTTS iH(opmarii mpo neditopchky 3a00proBaHicTh
a0o sika He MOKe OyTH BKIJIFOUEHA JIO 1HIUX CTaTel ebiTOpChKOi 3a00pTOBAaHOCTI Ta sIKa Bi0OpakaeThCs
y CKJIaJli 00OPOTHUX AKTHBIB.

6.16. Bracnui kaniman

Cranom nHa 30.06.2023 p. 3aransauii po3mip BiacHoro kamitanry ®onay ckinanae — 7490,0 Tuc. rpH.
(p. 1495, ®. Ne 1), 3 sxux craryrHuil kamitan - 7500 Tuc. rpH., pesepBHuil Kamitan - 0 TCc.TpH.,
Henokputuii 30utok — (10,0) THc. rpH., HeorutaueHui Kamitai - 0 THC. TpH.

Iadopmanis mpo Bnacumii kamitan ctanom Ha 30.06.2023 p.

Taomuus 4
banancosa banancosa
CratTi BacHOroO TpH3HascHns BapTICTh HA | BapTICTh HA 3MiHa 3a
KarriTany 30.06.2023, | 30.06.2022, nepion
THUC.TPH. THUC.TPH.

CraryTHuii KariTan Poswmip sapeectposaroro 7500,0 7500,0 0,0
Karritany

Heposnopginenwnit BinoGpaxenus

npuOyTOK e(eKTUBHOCTI IisIIbHOCTI (11,0) (7,0) (4,0)

(memokpuTHii 30MTOK) | Ccy0’€KTa TOCHOJapIOBAHHS
3a00proBaHiCTh YUACHUKIB

Heommayenuii kamitan | o crjiarti 3apeecTpoBaHOTO 0 0 0
KarmiTany

Bceroro: 7489,0 7493,0 (4,0)
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Cmamymmnuii kaniman. 3apeecTpoBaHUi CTaTyTHHH Karmitan ctanoM Ha 30 wepBast 2023 ckiamae —
7500,0 Tuc.rpH.

CraryTHu# KamiTaln MK y9aCHUKaMHU PO3MOIIIICHO TAKHIM YHHOM:

Taomums 5
Y4acHUKH 3apeecTpoBaHMH KamiTal THC. TPH. CrutayeHu# Kamitas THC. TPH. %
Mycienko A.C. 7500,0 7500,0 100

Heposnooinenuii npubymox (36umox). 3rigHo 3BiTy npo ¢iHaHCOBHA cTaH Ha movyaTtok 2023 poky
Henokputuii 30utok ckianas (9,0) Tuc. rpH., cranom Ha 30.06.2023 p. HemokpuTHii 30MTOK CKJIamae
(11,0) tuc. rpu. Takum uuHOM, (iHaHCOBHIA pe3ynbTaT Doy mpotsrom 1 miBpiuds 2023 poky ckiamgae
(2,0) Tuc.rpH.

Heonnauenuii kanimas.

CraHoM Ha MOYAaTOK Ta Ha KiHEb 3BiTHOTO nepioxy DoHx He MaB HeoIuladeHoro Kamitary (p. 1425, ©.
Ne 1).

Takum umHOM, BiacHmid Kamitan Pongy cranom Ha 30.06.2023 p. 3MeHIMMBCA TOPIBHSIHO 3

30.06.2022 p. Ha (2,0) Tuc. rpH.

6.17. 3abesneuenns 00620cmpoKosi i NOMOYHI

[Mpotsarom 1 miBpivust 2023 poxy @oHA HE CTBOPIOBAB 3a0€3MCUCHHSI.

6.18. Jloszcocmpokosi 30608 ’sa3anns

Cranom nHa 30.06.2023 p. ®onHz JOBrocTpOKOBHX 3000B’s13aHb HE MAE.

6.19. Ilomouni 306086 s3auus

Cranom Ha 30.06.2023 p. motouni 3000B’s3anHs Dorny ckmamarote 9,0 tuc. rpH. (p. 1695, O.

Nel).
Tabnuus 6
Cranom Ha CraHom Ha 3miHa 3a
Ha3zsa 30008’ a3aHHs 01.01.2023, Tuc.| 30.06.2023, Trc.| mepion, THC.

TpH. TpH. IPH.
[ToTouHa KpeauTOpChKa 3a00PTOBaHICTh 3 TOCIIYTH|
(p-1615) 2,0 2,0 0,0
[lorouHa  KpeaWTOpCcbKa  3a0OproBaHICTh 13
BHYTpIIIHIX po3paxyHKiB (p. 1645) 7,0 9,0 (2,0)
[HII1i TOTOYHI 30008’ s13aHHS (p. 1690) 0,0 0,0 0,0
Bceboro: 9.0 110 2,0)

[lorouni 3000B’s3anHs PoHAY BigOOpakeHI 3a CHpaBeUIMBOIO BapTICTIO, SIKA JOPIBHIOE IX

0anaHcoBOT BAPTOCTI, IO BiNIOBIIA€ OLIHKAM, 3aTBEPPKEHIMH OOJIIKOBOIO MO THKOI0 DOHTY.
[Ipoctpouenoi kpenuTopcbkoi 3aboproBanocti cranoM Ha 30.06.2023 p. ®oHx He Mae.
dinancoBux 3000B’s13a0b DoHT HE Mac.

6.20. Kommpakmmui 30606 ’s3anHs

Hdo crarti «KoHTpakTHi 3000B’s3aHHA» BiTHOCSATHCA AepuBaTuBH ((dopBapani Ta ¢ rodepcHi
KOHTPAKTH, OII[IOHH) Ta IHIII KOHTPAKTH, PO3KPUTTS iH(QOpPMAILIIT 100 SAKUX IepeadadeHo BiIOBITHUMHU
MIOJIOXKEHHSAMH (CTaHAapTaMK) OyXranTepcbKoro OOIiKYy.
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006111k 3000B’s13aHb 3IHCHIOETHCS B OIIIHII, TIepea0adeHiii KOHTPAKTaMu.
Cranom Ha 30.06.2023 p. kKOHTpakTHUX 3000B’s13aHb DOHI HE MaE.

6.21. 36im npo pyx cpoutosux Kowimis

Indopmarito nmpo pyx rpomoBux komri ctanoM Ha 30.06.2023p.ta HaBeneHo y TaOIHII 7.

Tabmunsg 7
3a mepiox 3 3a nmepion 3
Cratis 01.01.2023 mo 01.01.2022 mo 3MiHa 3a rmepion,
30.06.2023, Tuc. | 30.06.2022, Tuc. THUC. TPH.
TpH. TpH.

1: ‘lncmn.pyx KOIIITIB B1Jl ONlE€paIifHoi 0,0 0,0 0,0
JISUTBHOCTI

2.. qI/ICTI/II/I.pyX KOIITIB Bi/l IHBECTUIIHHOT 0.0 0.0 0.0
JUSUTBHOCTI

3.. ‘lncmn.pyx KOIITIB BiJl (hiHAHCOBOT 0.0 0.0 0.0
JUSUTBHOCTI

Uucrtuii Pyx komTiB 3a nepio: 0,0 0,0 0,0

®oHp cximagae 3BIT Mpo pyx rpomoBux komrtie 3rigHo 70 MCBO Ne 7 «3BiT mpo pyx rpoIioBux

KOIIITIB» 32 MpAMUM METOIOM.

YucTuii pyX KOIITIB Bij onepaiidHoi aisibHOCTI ckianae — 0 Tuc.TpH., Bix ¢inaHCcOBOT —0 THC.IpH.

ta inBectumiiHoi — (0) THC.TpH.

TakuMm 9rHOM, YHCTHH pyX KOIITIB 32 pik ckiagae — O Tre.rpH.

6.22. Ananiz cmamei ¢inancogo2o 36imy Ha 3HEYIHEeHHS

MCBO Ne 36 «3MeHIIICHHS KOPHCHOCTI aKTHBIB» BHMAarae, mo0 MpH MiArOTOBII (HiHAHCOBOT
3BITHOCTI aKTHBH 1 3000B’s13aHHS OLIHIOBAIUCS 3 YpaXyBaHHSAM NPUHIMITY 00auyHOCTi: akTuBU DOHIY He
MOBWHHI OyTH 3aBUIIEHI, a 3000B’s13aHHS - 3aHKeHi, Cranmapt Ne 36 3a0e3neuye BUKOHAHHS AaHOTO
npuHnuy. OOk 3HENIHEHHS aKTHBIB MPOBOIUTHCS BianoBimHO 10 MCBO Ne 36 1o Bcix akTuBax, Kpim:

- 3aracis;

- aKTHUBIB, 1110 BUHUKAIOTh 3 JIOTOBOPIB Ha Oy IiBHUIITBO;
- BIJICTPOYEHUX ITOJATKOBHX AKTHBIB;

- aKTHBIB, 10 BAHUKAIOThH 3 BUHATOPO/I PaIliBHUKAM;

- ()iHAHCOBUX AKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, 10 OIIHFOETHCS 3a CIPABEUINBOIO BaPTICTIO;

- 010JIOT1YHHUX aKTHUBIB;

- aKTHUBIB, 1110 BUHUKAIOTh 3 JIOTOBIPHUX IPaB CTPAaXOBUKa;

- JOBI'OCTPOKOBUX aKTHUBIB AJIg IPpOJAAXKy.

AxTHBH Ta 3000B’si3aHHS, sKi OONiKOBYIOThCcs Ha OamaHci DoHmy He TOTPeOYIOTH O0OIIKY
3HEIIHEHHS, OKPIM MMOTOYHOI 1e0ITOPCHKOI 3a00PrOBaHOCTI 3 OCHOBHOI JisIILHOCTI, OCOOIMBOCTI 00JIiKY

SIKO1 BUKJIaJICHI B 1111, 6.13 IIpuMiToxk.

6.23. Ilpununena disnvHicms

Cranom nHa 30.06.2023 p. npunuHEHOI AisIILHOCTI He OYIIO.

7. Poskpurrd iHmol indopMari

7.1. Ilpubymox na axuiro

@DoHA € eMITeHTOM aKuid, ane NMpUOYTOK Ha aKIlil0 He HApaxOBYBaBCS, TOMY IIO CTaHOM Ha

30.06.2022 p. mianpueMCcTBO OTpUMao 30MTOK.

1.2. Inchopmauis 3a cecmenmamu

Cy0’€eKT rocriofaproBaHHs HaJae iHPOpMAIiIo 3a CErMEHTaMH, SIKIIO:

1) 3aiimae MOHOTIOJIbHE (JIOMiHYIOYE) CTAHOBUILE HA PUHKY MPOAYKIIIi (TOBapiB, pooiT, mociyr);

2) 110710 POIYKIIil (TOBapiB, POOIT, MOCIYT), BIJTHOCHO SKOT JI0 MOYATKy 3BITHOTO POKY MPHHHSTO
pilIEHHS PO JiepKaBHE PEryJIIOBaHHs LiH (BKIIOYAIOUYH MiANPUEMCTBA, SIKi 3A1MCHIOIOTH BUPOOHHIITBO,
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TPaHCTIOPTYBAaHHA,

IIoCTa4aHHsA

TEMI0BO1

BOJIOTIOCTAYaHHS Ta BOJOBIIBEICHHS).
@®oHp He BiANOBiAa€ HABEACHUM KPUTEPisM, TOMY iHPOpMAIIilO II0JJ0 CETMEHTIB HE PO3KPHBAE.

eHeprii

Ta HAJaloOTh

71.3. Akmueu 6 3acmasi

AxTtuBiB B 3actaBl o HE Mae.
1.4. Onepauyii 3 nos ‘A3aHumu cmopoHamu

Jlo moB’s13aHUX CTOPiH a00 omeparliil 3 OB’ I3aHUMHU CTOPOHAMH HAJICKATh:
- MATIPHEMCTBA, SIKi IPsMO ab0 omocepeIKOBaHO KOHTPOIIOIOTH 200 NepeOyBaroTh il KOHTPOJIEM,
a00 x nmepeOyBaloTh MiJ CIIIBHUM KOHTpoJieM pa3oM 3 DoHoM;
- acomiiioBani ®ouny;
- CIIUJIBHI MiIPUEMCTBA, Y KX DOH € KOHTPOJIIOIOUNM YIaCHUKOM;
- YICHU TPOBIHOTO YIIPABIiHCHKOTO nepconany ®ouuy;
- OM3BKI poaudi 0coOH, 3a3HAYCHOT BHUIIIE;
- KOMITaHii, Mo KOHTPOIIOITs POoHA, ab0 3MIHCHIOIOTH CYTTEBHH BILTUB, a00 MarOTh CYTTEBHUH
BiJICOTOK TOJIOCIB Y DOH/Y;
Onepariiii 3 moB’s3aanMu ctopoHamu cranoM Ha 30.06.2023 p. @oup He 37iHiCHIOBAB.

BUKOPUCIMAHI OJIAL CKAA0AHHSL OUIHOK 3d CNPABEOIUBOI0 8APMICIIO

1.5.Poskpumms cnpageoiusoi apmocmi

71.5.1. Memoouku oyiniosanus ma 6xioHi 0ami,

MTOCITYTH

IIEHTPaTI30BaHOTO

®DoHJ 31MCHIOE BUKITIOYHO OE3MEePEPBHI OIIHKU CIPaBEJIMBOI BApTOCTI aKTUBIB Ta 3000B’s3aHb,
TOOTO Taki OmiHKH, siKi BUMaratoTbcsi MCD3 Ne 9 ta MC®3 Ne 13 y 3Biti mipo (piHaHCOBHMI cTaH Ha
KiHeIlb KO>KHOTO 3BITHOTO TIEPioay.

Kracu akTHBiB Ta METOIM OIIIHKHM CIIPaBEINBOI BAPTOCTI

Tabnuus 8

Kiacu aktusiB Ta
3000B’43aHb, OLIHEHUX
3a CIpaBeIJIMBOIO

MeToauKY OLIiHIOBAaHHS

Mertox ouiHkH
(pVUHKOBHUH, TOX1THUA,

Buxinsi gaxi

1HCTPYMEHTH)

31HCHIOETHCS 3a TX
CIPaBEIMBOIO BApTICTIO,
sIka 3a3BUYail JOPIBHIOE IIiHI
omepatii, y Xofi sKoi OyB
OTPUMAaHUH aKTHB.

BaAPTICTIO BUTPATHUH)
I'pomosi komtu Ta ix | [lepBicHa Ta mojankIia PunkoBuit Odiuiitni Kypcu
€KBIBAJICHTHU OIliHKA TPOIIOBUX KOIITIB Ta HBY
iX exBiBaJIeHTIB
3IIACHIOETHCS 3a
CIpaBEAIMBOIO BapTiCTIO,
sIKa JIOPIBHIOE iXHIH
HOMiHAJIbHIH BapTOCTI
JloBrocTpokoBi [epeicHa o1iHKa Joxiaauii KonTpakthi
MPOLICHTHI [TO3UKH 3IIHCHIOETHCS 32 1X YMOBH,
CITPaBEeIMBOIO BapTICTIO, HMOBIpHICTh
siKa 3a3BUYail JOPIBHIOE IIiHI MOTrallIeHHs,
omepatii, y Xxofi sxoi OyB OuiKyBaHi BXiJHi
OTPUMaHH aKTHB. IPOLIOBI TOTOKH
ITopanpma omiHKa
3IIACHIOETHCS 3a
CHpaBEeAIMBOIO BapTICTIO HA
JIaTy OITIHKH
InctpymenTn kamitany | [lepicHa oriHKa PunkoBuid, Odiniitai 6ip>KOBI
(monboBi iHaHCOBI IHCTPYMEHTIB KaIliTany BHUTPATHUI KypCH Oprasiza-

TOpiB TOPriB Ha
JIaTy OLIIHKH, 3a
BIJICYTHOCTI
BU3HAUEHOTO
0ip>KOBOIO Kypcy
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IMopanbeiia omiHKa

Ha JIaTy OIliHKH,

IHCTPYMEHTIB KaIliTainy BHKOPHCTOBYETHCS

3MIACHIOETHCS 32 OCTaHHS

CHpaBEeATIMBOIO BapTICTIO HA OanancoBa

JIATy OIIHKHU BapTICTh, IIHA

3aKpUTTS

HoBrocrpokoBa [epeicHa orinka Joxinaunii KonTpakthi
nebiTopcbka 3I1HCHIOETHCS 32 YMOBH,
3a00proBaHiCTh CITPaBETHBOIO BapTiCTIO WMOBIpHICTB

npuAOaHHS, TOAATbIIA MOTaIIeHHS,

OIliHKA - 32 aMOPTH30BaHOIO OUiKyBaHi BX1JHI

BapTICTIO 3 BUKOPUCTAHHIM TPOIIOBI TIOTOKH

MeToaa epeKTHBHOTO

BiJICOTKA 32 BUPaXyBaHHIM

30MTKIB BiJ 3HEI[IHEHHS,

SIKIIIO BOHH €.
JebiTopcrka [lepeicHa Ta moganeIna Joxinanii, MaTprdHa KonTpakthi
3a00proBaHICTh 3a OIliHKa J1e0ITOPCHKOT MOJIETb YMOBH,
OCHOBHOIO JIISUTHHICTIO | 3a00prOBaHOCTI HWMOBIpHICTB

3I1MCHIOETHCS 3a MoraiieHHs,

CIpaBEeIIMBOIO BapTICTIO,
sKa JIOPiBHIOE BapTOCTI
MOTAIIeHHS, TOOTO CyMi
OUiKyBaHUX KOHTPAKTHUX
IPOIIIOBUX MOTOKIB Ha JIaTy
OLIIHKH

OuiKyBaHi BXiJIHi
T'POIIOBI TOTOKH

IHmra morouna [lepeicHa ominka Joxigamnii KonTpakthi
nebiTopchka JIe0ITOPCHKOT YMOBH,
3a00proBaHiCTh 3a00proBaHOCTI HMOBIPHICTh
3I1MCHIOETHCS 3a MoraiieHHs,
CIIPABEIMBOIO BAPTICTIO. OUiKyBaHI BX1JIHI
[Monaneuia ominka - 3a IPOIIOBI TOTOKH
CIIPaBEeITMBOIO BapTICTIO,
sKa JTIOPiBHIOE OaaHCOBIN
BapTOCTi MOTalIeHHS, TOOTO
CyMi O4iKyBaHUX
KOHTPAKTHUX TPOIIOBUX
MOTOKIB Ha JIaTy OI[IHKH.
dinaHcoBi akTHBH, sIKi | [lepBicHa omiHka Joxigauii Konrpakrhi
YTPUMYIOTBCS JI0 3IIHCHIOETBCS 32 YMOBH,
MOTaIIeHHS CITPaBEIMBOIO BapTICTIO HMOBIpHICTh
npuaOaHHs, TOAabIIA MOTaIlleHHS,
OIliHKA - 32 aMOPTH30BaHOIO OUiKyBaHi BXiJHI
BapTICTIO 3 BUKOPHCTaHHSIM T'POLIOBI TOTOKU
MeTo/1a €PEKTUBHOTO
BIJICOTKA 32 BUPaxXyBaHHIM
30UTKIB BiJl 3HCI[IHEHHS,
SIKIIO BOHH €.
JI0BrocTpoKoBi Burparanit KonTtpaxThi
3000B’s13aHHS IlepBicHa Ta mojabIa YMOBH,
OILIIHKA 3/(11CHIOETHCS 3a HMOBIpHICTh
CIPaBEIMBOIO BApTICTIO, MOTaIleHHS,
sika JIOPiBHIOE OajlaHCOBIH OYiKyBaHI BUXI1JIHI
BapTOCTi aKTHBIB IPOILIOBI NOTOKH
[Torouni 30608’ s13auHs | [lepBicHa Ta mojanbIa Burpatanit Konrpakrhi
OIIiIHKA TOTOYHUX YMOBH,
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3000B’s13aHb 3/[IHCHIOETHCS
3a CIPaBEIMBOIO BAPTICTIO
a00 aMOPTH30BaHOIO

HMOBIpHICTB
HOTaIlIeHHS,
OUiKyBaHi BUXiJHI
T'POIIOBI TOTOKH

7.5.2. Bnaue suxopucmanus 3akpumux exionux oanux (3-20 piets)
OJ151 NEPIOOUYHUX OUIHOK CIPABeOIUs0l apmocmi Ha IPUOYTOK a00 30MTOK

3MiH B OIHII CIpaBe[IMBOI BapTOCTI aKTWBIB, SKi MOTPeOYIOTH BimoOpakeHHs y (PiHaHCOBIH
3BiTHOCTI @oHy, ctaHoM Ha 30.06.2023 p. He Oyro.

7.5.3. Inwi poskpumms, wo sumazaomoca MCP3 Ne 13 «Quinka cnpaseousoi eapmocmiy

CrpaBeanuBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B MTOPIBHAHHI 3 iX 0aIaHCOBOIO BapTiCTIO, THC. TPH.

Tabnura 9
. . Banancosa BapTicTh CrpaBeyinBa BapTicTh
@D1HaHCOBUHM 1HCTPYMEHT
30.06.2023 | 31.12.22 | 30.06.2023 | 31.12.22
[MoTouni iHaHCOBI iHBECTHITIT 0,0 0,0 0,0 0,0
. . 7500,0 7500,0 7500,0 7500,0

Inma notouyHa neGiTOpCchka 3a00proBaHiCTh
JloBroctpokoBa ie0iTopchka 3a00proBaHicTh - - - -
JlebiTopchka 3a00proBaHICTh 3 HApaXOBaHUX ) i i )
JOXO/TIB
I'pomroBi komTH Ta X €KBiBaJIEHTH 0,0 0,0 0,0 0,0
IloTrouna kpenuTOpCHKa 3200PTOBaHICTh 11,0 9,0 11,0 9,0

VYmupasniHncekuid miepcoHanm @DOHAY BBaXka€, MO0 HABEACHI PO3KPHUTTSA IIOAO 3aCTOCYBaHHS
CIIPaBEIMBOI BapTOCTI € JOCTaTHIMH, i HE BBaXKAE, 110 332 MeXaMmu (iHAHCOBOI 3BITHOCTI 3aJIUIIMIIACH
Oy/Ib-sika CyTTEBa iH(OpMAaIlisl 11100 3aCTOCYBaHHS CIIPABEIJIMBOI BapTOCTI, KA MOXKE OyTH KOPHUCHOIO
JUTsE KopucTyBadiB (iHaHCcOBOi 3BITHOCTI. [loaTkoByY iH(OpMaIliio MOA0 3MiH CIpaBeJIMBOI BapTOCTI
(iHaHCOBHX aKTHBIB B 3B’s3KYy 3 BpaXyBaHHSIM PU3HKIB HaBEJCHO y IpuM. 6.13.

71.6. Ynpasninnsa pusuxamu

7.6.1. Lfini ma norimuxu ynpaginusa QiHaHco8uMu pusuKamu

YnpaBiiHHS pU3MKaMH Ma€ TepIIoueproBe 3HaYCHHs JUIsl BeAieHHs OizHecy DOHIY 1 € BaKIJIMBUM
eneMeHToM i mistmeHOCTI. [loniTMka ympaBiiHHS pHU3WKaMH CKOHIIEHTPOBAaHA Ha HeEIepen0adyBaHOCTI
(GiHaHCOBHMX pUWHKIB 1 HaIllleHa Ha MIHIMI3allif0 TMOTEHI[IHHOTO HETaTWBHOTO BIUIMBY Ha (iHAHCOBI
MOKa3HUKK AisuibHOCTI Ponpy. OnepaTHBHUU 1 FOPUAWYHUI KOHTPOIbL Ma€ Ha MeTi 3a0e3leduyBaTH
HaJie)XHe (YHKIIOHYBaHHS BHYTPINIHBOI IMONITHKHA Ta TMPOLEAYP 3 METOI MiHiMi3amii onepamiiHuX i
IOPUINYHUX PU3HKIB.

VYupapnincekuii niepcoHan Moy BU3HAE, 110 11 AISUIBHICTH IMOB’SI3aHA 3 PU3MKAMHU 1 BapTICTh
YHCTUX aKTHBIB Yy HeCTaOIbHOMY PHHKOBOMY CEPEIOBHIII MOXE CYTTEBO 3MIHUTHCH YHACTIJIOK BIUTHBY
Cy0’€KTUBHHMX YMHHUKIB Ta 00’ €KTUBHUX YMHHHKIB, BIPOTiHICTh 1 HANPSIMOK BIUIMBY SIKUX 3a37aJeTigb
TOYHO TIepe10aYNTH HEMOKIIUBO.

MeToro ynpaBiiHHS pPU3UKAMH € HeJOMyleHHs BTpaTH DOHJIOM PHHKOBOI BapTOCTI aKTUBIB Ta
CHPUSTHHA MiIBULIEHHIO BAPTOCTI BiacHoro Kamitaixy donny.

BinnoBigHO 10 OCHOBHOT METH, 3aBJaHHS YIPABIiHHS PU3UKAMHU MOJISTal0Th Y HACTYITHOMY:

- BU3HAYCHHS HaWOUIbII BPA3JIMBUX Ta PU3MKOBHUX HAIMPIMKIB JisUIbHOCTI DOHY;

- CCTeMaTH4YHa KOMIUIEKCHA iarHOCTHUKAa HMOBIPHOCTI HACTAHHSI HECTIPUATIMBUX MO,

- BUOip anbTEepHAaTHBHUX BapiaHTIB YNPaBIiHCHKUX pilleHb I 3a0€3MEYEHHS ONTHUMAaJIbHOTO
CITIBBITHOILICHHS MI>K PU3MKOM Ta JOXIIHICTIO (DIHAHCOBUX OIEPAIliii;

- 3a0e3MeYeHHs] MiHIMI3allil BTpaT NPy HACTaHHI HECTIPUSATIMBUX O,

- 3a0e3neueHHs TOTpUMaHH 1HTepeciB 0araTbox 3alliKaBIEHUX CTOPiH, a caMme: ydacHuKiB PoHTy,
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KepiBHUX OpraHiB ynpaBiinHg QoHgoM, mpamiBHuKIB @OHTY, IHITHX CTOPIH.

Hisnpricte ®onay y chepl ynpaBiaiHHS PU3UKaMU CIPSAMOBAaHA Ha 3a0C3ICUYEHHS TOCSITHEHHS
CTaTyTHUX Lineil PoHay, 30inbIIeHHs] TPUOYTKOBOCTI. YTIPaBIiHHA PU3UKaMU IisuibHOCTI DOHLY sIBIIsIE
co00r0 TMOCTIHHMN TMpolec IepemdaueHHs 1 HeWrpamizamii iX HeraTMBHHX (DiIHAHCOBUX HACHTIJIKIB,
OB’ SI3aHHUH 3 1X 1MeHTU(IKAIIEIO, OMIHKO, MPOMITAKTHKOIO 1 MiHIMI3aIli€l0 HETaTUBHUX HacHiakiB. o
PU3HUKIB, SIKi MOXXYTh BUHHKATH MPH 3A1HCHEHH] AisibHOCTI DOHY, HaleXaTh Taki iX BHIW: KPEOUTHAN
pU3UK, PUHKOBUH pU3MK Ta PU3MK JIKBITHOCTI. PHHKOBHMH pH3MK BKIIIOYAE BAIOTHUN PHU3UK,
BiJICOTKOBUI PH3UK Ta iHIHMH IIHOBHHA PU3HK.

7.6.2. Kpeoumnuii pusux

KpenuTHuii pu3uK - pU3MK TOrO, IO OJHA CTOPOHA KOHTPAKTy Mpo (piHAHCOBMI iHCTPYMEHT He
3MOX€e BHKOHATH 3000B’s13aHHS 1 11e Oy/ie MPUYNHO0 BUHUKHEHHS (piHAHCOBOTO 30WTKY 1HIIOI CTOPOHH.
KpenuTtHuii pu3uk npuraMaHHui TakuM (iHAHCOBUM 1HCTPYMEHTaM, SIK TIOTOYHI Ta JETIO3UTHI PaXyHKH B
Oankax, oOmirauii Ta 7e6iTopchka 3a00proBaHiCTh.

OCHOBHMM METOJIOM OIliIHKA KpPEAWTHWX pHU3WKIB KepiBHUOTBOM @DOHAY €  OIiHKa
KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, Ui YOTO BHKOPHUCTOBYIOTHCS KPEAWTHI PEHTHHTH Ta OyIb-sKa
iHma goctynHa iHdopmMarnis (3arampHomocTymnHa iHpopmaniiiHa 6aza nqannx HKUIIOP, nani 3 €/IP ta
IHII) TOAO0 iX CIPOMOMKHOCTI BHKOHYBAaTH OOproBi 3000B’s3aHHSA. DOHI BUKOPHUCTOBYE HACTYITHI
METO/IH YIIPABIiHHS KPSAUTHUMH PU3HKAMU:

- TIMIiTH 00 6OproBUX 3000B’sA3aHb 3a KJlacaMu (iHAHCOBUX IHCTPYMEHTIB;

- TIMITH 010 OOPTOBUX 3000B’A3aHb TIEpe]] OAHUM KOHTPAreHToM (abo acoIiiioBaHOIO IPYIIOD);

- NMITH MO0 BKJIageHb y (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAUTHUX PEUTHHTIB 3a
HamioHansHOIO peHTHHTOBOIO MIKAJIOKO;

- JTIMITH W00 PO3MIIIEHHS ACTO3MUTIB y OaHKax 3 PI3HUMH pEeHTHHTaMU Ta BUMAAKH JedonTy Ta
HETMIOBEPHEHHSI JISTIO3UTIB MPOTATOM OCTAaHHIX IT’SITH POKIB.

®DoHJ aHaANi3y€e TUTATOCTIPOMOXKHICTH KOHTPAreHTIB Ta 3IHCHIOE 3aXOAM IMOA0 HEOMYyIIeHHS
HasBHOCTI B akTHBax DoHAY MPOCTpoUeHOT 1e0iTOPCHKOT 3a00prOBaHOCTI.

®onp He Mae (PiHAHCOBUX aKTHUBIB, AKi a00 OyJIM MPOCTPOYEHI, a00 3HEUIHWINCS, TAKOXK BiJICYTHI
3acTaBH Ta iHII opMH 3a0e3MeUeHHS KPEANTIB OIeP)KaHUX UM HAJAHUX.

7.6.3. Punxoguii pusux

PuHKOBUI pH3HK - 1Ie PU3KK TOTO, MO CHpaBeNIBa BapTicTh a00 MaliOyTHI TPOIIOBI MMOTOKH Bif
(hiHAHCOBOTO 1HCTPYMEHTAa KOJIWBATUMYTHCSI BHACIHIJIOK 3MiH PHHKOBUX IIiH. PUHKOBUII pHU3HUK OXOILTIOE
TPHU THUIU PHU3MKY: IHIIMW I[IHOBHH PU3WK, BAJIOTHUH PHU3HMK Ta BiJCOTKOBHU PU3UK. PUHKOBHH pHU3UK
BUHHKAE y 3B’SI3Ky 3 pU3MKaMH 30UTKIB, 3yMOBJICHMX KOJIMBaHHAMHU IIiH Ha aKIil, BIICOTKOBUX CTaBOK Ta
BAMIOTHUX KypciB. DoHI HapakaTUMETbCS HAa PUHKOBI PU3MKH Yy 3B 53Ky 3 IHBECTULISIMM B aKii,
oOmiramii Ta iHM (iHAHCOBI IHCTPYMEHTH.

[HIIMH 1IHOBUIA PU3MK - 1I€ PU3KK TOTO, 110 CIIPAaBE/IMBA BapTICTh a00 MalOyTHI TPOIIOBI MOTOKH
Bil (piHAHCOBOTO IHCTPYMEHTa KOJMBATHMYThCSI BHACTINOK 3MiH PHHKOBHX IIiH (OKpiM THX, IO
BUHHKAIOTh YHACIHIZIOK BIJICOTKOBOTO PH3HMKY YW BAJIIOTHOTO PHU3WKY), HE3AIEXKHO BIJ TOTO, UM
CIPUYMHEHI BOHW YMHHUKAMH, XapaKTepPHUMH Ui OKpeMOoro (iHAHCOBOTO IHCTpyMeHTa abo Horo
eMiTeHTa, YW YHHHUKAaMH, [0 BIUIMBAIOTh Ha BCi TOAIOHI (DiHAHCOBI IHCTPYMEHTH, 3 SKUMHU
3MIHCHIOIOTHCA OTIepallii Ha PHHKY.

OCHOBHHMM METOJIOM OIIIHKH I[IHOBOTO PU3UKY € aHaJi3 yyTiauBOCTI. Cepel METOMIB TOM SIKILICHHS
LiHOBOTO pU3HKY POH/ BUKOPUCTOBYE AWBEpcU(iKallilo aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKJIQJICHHS B
akuii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HE(iKCOBaHUM MPUOYTKOM.

PuHKkoBHIA pUBHK - 116 PU3UK TOTO, IO CIPaBEAJIUBA BAPTICTh a00 MalOYTHI TPOIIOBI TIOTOKH BiJl
(1HAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBUX IiH. PHHKOBHI PH3HK OXOILIIOE
TPU THUIU PHU3MKY: IHIIMHA IIHOBMH PU3WK, BAJIOTHUH PHU3HMK Ta BiJCOTKOBHH pU3UK. PHHKOBHMH pH3UK
BUHHKAE y 3B’SI3KYy 3 pU3UKaMH 30UTKIB, 3yMOBJICHUX KOJIMBAHHSAMHU I[iH Ha aKIlii, BI/ICOTKOBUX CTaBOK Ta
BAMIOTHUX KypciB. DoHJ HapakaTHMEThCS HAa PUHKOBI PU3UKU Y 3B’S3KYy 3 IHBECTUIISIMH B aKIlii,
OOmiranii Ta iH1 QiHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBJICHO, III0 IHAMKATOPOM MOXKIIMBOCTI MOiM peami3allii puHKOBOTO (MaifloBOTO)
pm3uKy € nagiaas inaekcy Vb (UX) ynponosxk kBaprainy. Tak nagiaas inaekcy Yb menme Hixk Ha 10%
CTaHOBHTH HU3BbKHUI PiBEHb PU3WKY, NajaiHHS ¥ Mexax 10 - 20%% cTaHOBUTH cepeliHilil piBEHb PH3HKY,
naainas oinbie 20% - BUCOKHI PiIBEHb PU3UKY.
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IToToyHa omiHKAa PiBHSA PHU3UKY 3a MOKA3HUKOM PHHKOBOIO (IIailoBOro) pH3HKy 3a moprdeiem
miHHKUX nanepiB @oHAy XapaKTepu3yeThCsS K HU3bKA.

Cuctema ynpaBmiHHS pusukamu @oHIy nepeadayvae 3acTOCYBaHHA JACKUTBKOX aHAIITHYHUX
METOAIB JociipkeHHs pusukiB. Cepexn umx metomiB PoHn Ha erami MmiaHyBaHHS mpodeciiiHol
TSTBHOCTI, 3’CyBaHHI JOIUIBHOCTI YYacTi B IHBECTHIIITHOMY MPOEKTi, MPOBOAUTEH aHATI3 UyTIUBOCTI
pe3yIbTATHBHOTO MMOKa3HWKA BiJ Bapiallii 3Ha4eHb IMOKA3HHKIB, 10 OEpPYyTh y4acTh B WOr0 BH3HAYEHHI.
Kpim ananizy uyrnuBocti @oHI Ha eTami MPOrHO3yBaHHS BUKOPUCTOBYE METOJ KOPEKTYBaHHS, METOX
creHapiiB. He3paxkatoun Ha MpakTHYHO CTaTy CUTYyaIlifo Ha GOoHIOBOMY pHHKY, DOHI 3 OTIISAY Ha aHATI3
CUTYyaIlii y 3BITHOMY Iepioji JOAEp>KyBaJOCh MONITHKH MO0 HENOIIbHOCTI HOBUX BKJIAIEHb y IiHHI
MarnepH.

71.6.4. Bamomuuil ma 8i0comxo8uil pusuku

BanroTHu#i pu3MK - Lie PU3HUK TOTO, IO CIIPaBEJIMBa BapTiCTh a00 MaiiOyTHI IpOLIOBI IOTOKHU BiJl
(iHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIOK 3MiH BaJIOTHUX KYPCiB.

®DoHJ HE Ma€ aKTHBIB, HOMIHOBaHUX B IHO3EMHIH BAJTIOTI, Y 3aralIkHOMY OOCSTY aKTHBIB.

Ockinpkn DPoOHA Tpamioe TIABKKA 3 HAMIOHAIHFHOI BAIIOTOIO, BIUIMB 3MIHH BaJIIOTHHX KYpCiB
BiJICYTHIH.

BigcoTkoBmii pU3MK - 1€ PU3UK TOTO, IO CIPABEINUBA BapTiCTh a00 MalOyTHI TPOIIOBI OTOKH
Bil (hiHAHCOBOTO IHCTPYMEHTa KOJWBATHUMYThCS BHACIHIJOK 3MiH PHHKOBHX BIJCOTKOBHUX CTaBOK.
KepiBuunreo ®oHay yCBIIOMIIIOE, 1110 BiICOTKOBI CTABKM MOXKYTh OILIIHFOBATHCH 1 1I¢ BIUIMBATUME SK Ha
noxoan QoHy, Tak i Ha CIpaBEAIMBY BapTICTh YNCTHX aKTUBIB.

YCBiTOMITIOIOUM  3HA4YHI PHU3WKH, TIOB’si3aHI 3 KOJNMBaHHSAMH BiJICOTKOBUX CTaBOK Yy
BUCOKOTH(IISIITHOMY CepeloBUILI, SIKE € BIACTUBUM JUis (iHAHCOBOI cHCTEMH YKpaiHH, KepiBHHUIITBO
®DOHIy KOHTPOJIIOE YaCTKy aKTHBIB, PO3MIIIEHUX y OOproBUX 3000B’sA3aHHSAX Yy HAIl[lOHAJBHINM BaJIOTI 3
(hikCOBaHOIO BiZCOTKOBOI cTaBKOK. KepiBHuTBO DOHAY 3MIHCHIOE MOHITOPHUHT BiZICOTKOBHX PHU3UKIB
Ta KOHTPOITIOE IX MAKCHMAITBHO MPUITYCTUMHEK po3Mip. Y pasi 3pocTaHHS BiACOTKOBHUX pH3HKiB DOH[ Ma€e
Hamip mo30yBaTucst OoproBux (HiHAHCOBHX I1HCTPYMEHTIB 3 (PIKCOBAaHOI BiZICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3MKIB 3IIMCHIOETHCS MUITXOM OIIHKH BIUIMBY MOXJIMBHX 3MIiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BiICOTKOBUX (DiHAHCOBHX iHCTPYMEHTIB.

AKTHUBH, SIKi HAPAXKAIOThCSA HA BiJICOTKOBI PU3HKH:

Taomuus 10
Tun akTuBy Cranom Ha 30.06.2023poky | Cranom Ha 30.06.2022poky
BaHkiBCBKi €mO3UTH (THC. TPH.) 0.0 0.0
Bcrworo: 00 00
Yacrka B aktuBax ®onnuy, % 0.0 0.0

Jis OWIHKM MOMIJIMBUX KOJIMBaHb BiJICOTKOBMX CTaBOK - (OHJ BHKOPHUCTOBYBaja iCTOPHYHY
BOJIATWJIBHICTH BiJICOTKOBHX CTaBOK 32 CTPOKOBHMH Jemno3utamMu (1o 1 poky) 3a ocTaHHI 5 poOKiB 3a
onpuiroaHeHo0 iHopmariero HBY.

7.6.5. Pusux nikgionocmi

Pusuk mikBigHOCTI - pH3MK TOro, mo POoHJ MaTUMe TPYIHOLIl NPH BUKOHAaHHI 3000B’s3aHb,
NOB’s3aHKX 13 (DiHAHCOBUMHU 3000B’S3aHHSMHU, IO TIOTANIAIOTHCS IDISIXOM MOCTaBKH IPOIIOBUX KOIITIB
a00 1HIOro (PiHAHCOBOTO AKTHBY.

®oHJ 3AiICHIOE KOHTPOJIb JIKBITHOCTI IIISXOM IUIaHYBaHHS TIOTOYHOI JiKBimHOCTI. DoOHJ
aHaJlizye TEpMiHM TUIATEXIB, SKi TIOB’s13aHi 3 Je0ITOPCHKOI0 3a00PrOBaHICTIO Ta THIIUMH (IHAHCOBUMHU
aKTUBaMH, 3000B’I3aHHSMH, & TAKOXK MIPOTHO3HI TOTOKH TPOIIOBUX KOIITIB BiJ| ONEPAIiifHOT JAisUTHHOCTI.

Iadopmarist 1010 HEAUCKOHTOBAHMX IJIaTEXiB 3a (JiHAaHCOBUMH 3000B’s13aHHAMH DOHIY B pO3pi3i
CTPOKIB TOTaIlIEHHs MTPe/ICTaBIeHa HACTYITHUM YUHOM:

Tabaumsa 11
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Bixg 1 Bix 3
MICSLSI O | MICSIIB 10
3 MicsIiB 1 poky

[Tepion, o
3aKIHYUBCSI
30.06.2023

KopotkocTpokoBi -
MMO3UKH OaHKa
ToproseinbHa Ta
iHIIa
KpeAUTOpChKa
3a00proBaHICTh
IToTouna
3a00pTOBaHICTh 3a
JOBIOCTPOKOBUMH
3000B’I3aHHAMHU
Bcerporo - 11,0 - - - 11,0
[epion, mo Mol Bin 1 Bin 3
3aK1HUMUBCS MicAmst MlCSIIHSI [.10 MICSIIIB 10
30.06.2022 3 MicsIiB 1 poky
KopotkocTpokosi
MO3MKH OaHKa
ToprosenbHa Ta
1HIIIa
KpEAUTOPChKa
3a00proBaHICTh
IToTouna
3a00proBaHICTh 3a
JOBI'OCTPOKOBUMH
3000B’I3aHHSAMU

Bcroro - 7,0 - - - 7,0

Jo 1

MicAng

Bing 1 poxy | bimbme 5

. . Bcroro
110 5 pOKiB POKiB

- 11,0 - - - 11,0

Bix 1 poxy | binbme 5

. . Bceroro
JI0 5 pOKIB pOoKxiB

{.1. Ynpasninna kanimaiom

®DoHJ pO3TIISIAE YIIPABIIHHS KaIliTaJOM K CUCTEMY IPUHIIUITIB Ta METOAIB PO3POOKH 1 peaizarii
VIPaBIiHCHKUX PillleHb, OB’ SI3aHUX 3 ONTUMAJILHUM (POPMYBaHHSIM KalliTalmy 3 PI3HOMaHITHUX JIXKEpel,
a TaKoX 3a0e3neueHHsIM eEeKTHBHOTO HOTo BUKOpUCTaHHS y AismibHOCTI PoHay. KimodoBi nuraHHs Ta
MOTOYHI PIllIEHHS, [0 BIUIMBAIOTH HA OOCHT 1 CTPYKTYpY KaIliTaiy, a TaKoX JpKepena Horo ¢gopMyBaHHS,
PO3TISAAAIOTECA YIPABIIHCHKUM TEPCOHANIOM. MexaHi3M YIpaBIliHHS KallitanoMm mnepeadadae YiTky
MIOCTAHOBKY I1iJIeH 1 3aBllaHb YIPAaBIiHHS KaliTaJloOM, a TAKOX KOHTPOIIb 32 IX TOTPUMaHHSM Y 3BITHOMY
nepiofi; YAOCKOHAJIIEHHS METOAWKH BH3HAYEHHS I aHaji3y BHKOPUCTAHHSA YCiX BHUAIB KarliTaly,
PO3pOOIEHHS 3arabHOI CTPATETii YIIPaBIIiHHS KaIliTalIOM.

YnpaBniHCEKUE TIEpCOHAN 3/IMCHIOE OTJISA CTPYKTYpPH KamiTaldy Ha KiHellb KOXKHOTO 3BITHOTO
nepiony. [Ipu mboMy MPOBOANTHCS aHAI3 BAPTOCTI KamiTaly, HOro CTPYKTypa Ta MOXJIHMBI pu3uku. Ha
OCHOBI OTPUMaHHMX BUCHOBKiIB Q@OH/ 3/11HCHIOE PETYJIIOBaHHS KalliTally IUIIXOM 3aIy4€HHs J10JJaTKOBOTO
KariTaimy a0o (iHaHCYBaHHS, 2 TAKOXK BUILIATH JMBIJICH/IIB Ta MOTANICHHs ICHYIOUNX 1Mo3uK. DoHI MOke
3MIIHCHIOBATH PETYJIIOBAaHHSA KaliTaldy IUISIXOM 3MIHH CTPYKTypH Kamitany. CucTeMa yIpaBIiHHS
KaIliTaJIloM MOY€ KOPHI'YBaTHCh 3 YpaxyBaHHSM 3MiH B OIlEpaliiHOMY CepelOBHILi, TEHACHLISIX PUHKY
abo crparterii po3BUTKY.

VYnpasniaas kamitanom OoHy cripsSMOBaHO Ha IOCATHEHHS! HACTYITHUX IIJTEH:

- 30eperT CIpOMOXKHICTh MiIIPUEMCTBA POIOBKYBAaTH CBOIO TisUIBHICTH TakK, 1100 BOHO i Hajgami
3a0e3neuyBaio 10Xia i yuacHUKIB DoHIy Ta BUIUIATH iHIIMM 3alliKaBJI€HUM CTOPOHAM;

- 3a0e3MeYNTH HaJeKHUI NpUOYyTOK ydacHukaM DoHy 3aBASKM BCTAHOBJICHHIO IIiH Ha MOCIYTH,
IO BIJIMOBIJJAIOTH PiBHIO PU3HKY;

- TOTPUMaHHS BUMOT JI0 KalliTaly, BCTAHOBJIEHUX PETYIATOPOM, i 3a0e3nedenHs 3aatnocti Ponay
(GYHKLIOHYBATH B AKOCTi O€3MepepBHOIO Ai0YOT0 IiIPUEMCTBA.

VYnpasnincekuii nepcoHan @oHmy BBaXkae, M0 3arajbHa CyMa KariTaly, YIpPaBIiHHA SKHM
3IIIHCHIOETHCSI, TOPIBHIOE CyMi KaliTaily, BiIoOpaXXeHOoro y 3BiTi po (iHAaHCOBHIA CTaH.
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CkJ1aJ] BIACHOTO KalliTaly Ha AaTy (piHaHCOBOI 3BITHOCTI CTaHOBHUTH - 7489,0 Trc.rpH. (p. 1495, d. Ne 1):

- 3apeecTpoBaHMI KalliTal 7500,0 Tuc. rpH.
- Heomnauenwii karmitan 0 tuc.rpH.
- Heposnoainennii npuOyTok(HEMOKPUTHH 30UTOK) (11,0) Tuc. rpH.

7.8. Ouyinka egpexmusrnocmi KepisHuymMea 6 YNpaeiiHHi eKOHOMIYHUMU PeCcypcamu

[linBumenas edeKTHBHOCTI YHpPaBIiHHSA pPECYpCHHUM TOTEHIialioM, 3a0e3ledeHHs Woro
pAaIliOHATPHOTO BHKOPHCTAHHS 3HAYHOIO MIpOI0 TOB’S3aHO 3 TPOBEACHHSAM SKICHUX 3MIH y CKJani
pecypciB 1 3 MiABHIICHHSAM e(EKTUBHOCTI B iX YNpaBiiHHI. 3aBHAaHHS MiJBHUIIEHHS €(QEKTHBHOCTI
VOpaBIiHHSA PECypCHUM TOTCHINAJIOM TMOJISITA€ HAacaMIlepel] y BJIOCKOHAJICHHI BUKOPUCTAHHSA U
YIpaBIiHHS pecypcaMH MiAMPUEMCTBA Ta B IMiIBUIICHHI iXHBOI I[LTICHOCTI.

OcuoBHnMH pecypcamu Doy € QiHaAHCOBUH pecypc y BUIISAI IPOIIOBUX KOILITiB, OTPUMAaHUX B
pe3yabTaTi POpMyBaHHS CTaTyTHOTO KamiTany, Ta (piHaHCOBI iHBECTHILI.

[limBumenas e)eKTHBHOCTI BUKOPUCTAHHA TPYIOBHX DPECYpPCiB € MOMJIMBHM IHIIE 32 YMOBH
(opMyBaHHA SKICHOI CHCTEMH MEHEIKMEHTY, III0 B CBOIO Yepry mependadae BCTAHOBICHHS YKOPCTKUX
BUMOT JI0 KepiBHUKIB ycixX piBHiB. st peamizanii 1iei Mmetn ToBapucTBOM CTBOpEHA CHCTEMa BUMOT 0
MIPAIiBHAUKIB, SKi MOBUHHI IM BIJANOBINATH, 30KpeMa, HASBHICTh IWUIUIOMIB 3 BHWIIOK OCBITOIO Ta
MiATBepKEHHS piBHA KBasi(ikamii BiIMOBITHUMHU cepTU(iKaTaMHu.

7.9. Ymoeni axmusu i 30006 ‘azanns

Bigmosigao 1o MCBO Ne 37 «3abe3nedeHHsi, yMOBHI 3000B’S3aHHS Ta YMOBHI akTHUBU» DOHI
MOBMHEH BECTH OOJIIK 3a0e3MeYeHb, YMOBHUX 3000B’A3aHb 1 YMOBHUX aKTHBIB, 32 BHHSTKOM:

a) TUX. SIKI € pe3yJIbTaTOM KOHTPAKTIB, IO IMiJISATraloTh BUKOHAHHIO, KPIM BHUIAJKIB, KOJIH
KOHTPAKT € OOTSDKINBUM

0) Ha sKi omuprOeThCs chepa 3acTocyBaHHs iHIIOro CTaHmapTy.

MCBO Ne 37 He 3acTOCOBYETHCS 10 (PIHAHCOBUX IHCTPYMEHTIB (BKJIIOUAIOYM TapaHTii), Ha SKi
noumproeTbes chepa 3actocyBanas MCD3 Ne 9 «dinaHCOBI IHCTpYMEHTH.

Cranom Ha 30.06.2023 poky ®oHA HE € CTOPOHOI YMOBHHX 3000B’S3aHb, HE MAa€ YMOBHHUX
AKTHUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3MeUCHb.

®DoH/T HE € CTOPOHOIO B CYZIOBUX TpOIIECax, TOMY PU3UKHU BiJl ONEpaIiifHOl JisTIbHOCTI OLIIHIOE SIK
MiHIMaJIbHIi.

®oH He BU3HAE YMOBHI 3000B’si3aHHS B 3BiTi Ipo QiHaHcoBuil craH. [Hpopmaris mpo yMoBHe
3000B’SI3aHHSI PO3KPUBAETHCS, SKIIO MOXIMBICTH BUOYTTS pecypciB, siKi BTUIIOIOTH y CO0i €KOHOMIYHI
BUT'OJM, HE € BijyaneHor. PoHx He BH3HAE yMOBHI akTuBH. CTHCia iHpopMalis Npo YMOBHUI aKTHUB
PO3KPHBAETHCSI, KON HAIXOKSHHS €KOHOMIYHUX BHT1]] € HIMOBIPHUM.

KontpakTHi 3000B’s13aHHSI, BU/IaH1 rapaHTii, IOPY4YUTENHCTBA - BiJICYTHI.

CrpaxyBaHHS - Bi/ICYTHE.

7.10. Hesusnani koumpaxmui 30008 ‘A3a1Hs
HeBu3nanux KOHTpakTHHUX 3000B’s3aHs DOHT HE MaE€.

71.11. Jusioenou, o2conoweri 00 0amu 3ameepoHCeHHs 00 8UNYCKY
Cranom Ha 30.06.2023 p. ®onp He nmpuitMaB pillleHHs PO BHUILIATY JAWBIJCHIIIB 32 Pe3yJIbTaTaMu
nisutbHOCTI 3a 2022 poky.

7.12. Bnaug inghaayii na monemapmi cmammi
[IpoananizyBaBuim KpuTepii, SKi BU3HAYAIOTh MOKA3HUK TirmepiH@Isii, yrpaBIiHCEKHI TIepCOHA
Doy 3p00MB BUCHOBOK, IO 3a MOKa3HUKaM{ HaBEJCHWMH Y MiANMyHKTax B) i r) maparpada 3 MCBO
Ne 29 exoHoMmiuHU# cTaH B YKpaiHi He BIAMOBIAA€ CUTYaIlil, IO XapaKTEPU3YEThCS TinepiH(IsAIiero.
3Baxkaroun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBeseHHs nepepaxyHKy (iHAHCOBOT 3BiTHOCTI €
NUTaHHIM CYJDKEHHS, yNpaBiIiHChbKUi niepcoHan PoHgy NpUIHAB pillIeHHS HE MPOBOAMTH IEPEPaxyHOK
¢inancoBoi 3BiTHOCTI cTanoM Ha 30.06.2023 p.

7.13. I100ii nicra 36imuoi damu
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IToxii micis 3BiTHOTO TIepiomy - Ie CIPHUATIHMBI Ta HECIPHUSTINBI MOMI1, SIKi BiIOYBAIOTHCS 3 KiHITA
3BITHOTO TIEPiOy MO JaTH 3aTBEPKCHHS (PiHAHCOBOI 3BITHOCTI JO BHITYCKYy. MOKHAa BH3HAYHUTH JIBa
THUIIY TTOJ1H:

a) mofii, AKi CBig4aTh NMPO yMOBW, IO ICHyBaJd Ha KiHeUbs 3BITHOro mepiogy (momii, sKi
BHMAararoTh KOPUTYBaHHS TICIIs 3BITHOTO TIEPioay); Ta

0) mopii, sIKi CBiq4aTh IMPO YMOBH, 10 BUHUKIIU IICIISI 3BITHOTO Tepiony (TMoii, siki He BUMararmTh
KOPHTYBaHHS MICJISI 3BITHOTO MEPiozy).

ITomiif, sixi BimOyBarOThCS B IMEPiol MiXK 1aTor0 (DiHAHCOBOI 3BITHOCTI Ta JATOIO ii 3aTBEPKEHHS 1
MOTPeOYIOTh KOPUTYBAHHS a00 PO3KPUTTS Y (hiHAHCOBIH 3BITHOCTI, HE OYIIO.

[MpunuuenHs pisnbHOCTI DOHAY HE MIAHYETHCA.

I'enepansuuit nupexrop TOB B.B. boptHsix
«A30Bo-UopHOMOpCHKAa AMIiHICTpAaTHBHA KOMITAHIS »

IonoBuuit Oyxranrep O.b. Hekpacosa
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