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1.OCHOBY HiATOTOBKH, 3aTBEP/DKEHHS 1 mogaHHs ¢hiHAHCOBOI 3BITHOCTI

1.1.Mema ma xonyenmyanvha ocnosa @inancogoi 36immocmi (cmanoapmu, Wo BUKOPUCIOBYBANUCS O
nideomosKy ma nodants Qinancogoi 36immocni)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPHCHOKO JUIS HHMHIIIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pillleHb MPO HAJAHHs PEecypciB IOMY CY0’ €KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajbHOr0 NMPU3HAYCHHS Hajae iH(oOpMaIlio npo ¢GiHaHCOBUN CTaH Cy0’eKTa
TOCIIO/IapPIOBAHHS, III0 3BiTY€, a came iH(pOpMAIil0 PO eKOHOMIYHI PecypcH Cy0’€KTa rocrofaproBaHHS
Ta BUMOTH JI0 Cy0’€KTa TOCHOJapIOBaHHs, IO 3BiTye. DiHAHCOBA 3BITHICTH TaKOX Hamae iHQPOPMAIIi0
TIPO HACIIIKY OMEPaIlii Ta IHIIMX MOMIH, 0 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
o0 3BITYyE, Ta BUMOTH 10 Hboro. (iHaHCOBAa 3BITHICTh TAaKOX EMOHCTPYE pE3YIbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy po3NOPSIKAETHCS BBIpEHUMHU HOMY pecypcamu.

Huis  gocsrHeHHs 1€l MeTH (iHaHCOBa 3BITHICTh HaJae Taky IH(pOpPMAIi0 Mpo Cy0 €KT
rOCIIOJAPIOBAHHS:

1) akTHBH;

2) 3000B’ I3aHHS

3) BIacHUH KaITiTal;

4) noxim Ta BUTPATH, Y TOMY YKCII IPHOYTKH Ta 30UTKH;

5) BHECKH Ta BUIUIATH BJIACHUKAM, SIKi IifOTh 3TiIHO 3 iXHIMH TOBHOBKEHHSMH BJIACHUKIB;
6) TPOIIOBI1 ITOTOKH.

KonnentyansHor OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepChKi MONITHKA Ta MPHHIIUIIH,
mo 0a3yroThcs Ha BUMoOrax MiKHApOTHUX CTaHAApTiB (iHAHCOBOro 00MiKy Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOoIHUX CTaHIAPTIB OyXTraaTepchbKoro
obmixy (PMCBO), B pemakuii unaHii Ha 01 ciuas 2020 poky, mo o¢ilifHO ONPHITIOJHEHHI Ha BeO-CcalTi
MinicrepcTBa ¢iHaHCIB Y KpaiHH.

[Ipu dopmyBanHi ¢iHAHCOBOI 3BITHOCTI YIPABIIHCHKAN TEPCOHAN KEPyBaBCS TAaKOXK BHMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTs BuMoram MC®3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inaHcoBuii ctan) cranom Ha 31.03.2023 p.

®opma Ne2 — 3BiT npo ¢iHaHCOBI pe3ynbTaTH (3BIT Ipo CyKynHHM noxin) 3a nepiog 01.01.2023 mo
31.03.2023 p.

®opma Ne3 — 3BiT PO PyX I'POIIOBHUX KOIITIB (3a NpsSMHUM MeTo10M) ctaHoM Ha 31.03.2023 p.

®opma Ned — 3BiT nipo BiacHuil kamitan 3a nepiog 3 01.01.2023 o 31.03.2023 p.

®opma Ned — 3BiT nipo BiacHuit Kamitan 3a nepiog 3 01.01.2022 o 31.03.2022p.

[Ipumitkn 10 ¢inaHcoBoi 3BiTHOCTI, ckiajeHi BignoBizHo a0 BuMor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIOBiga0Th (JiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.

1.2. Jlocmosipne nooanns ma 3asa6u npo eionogioaivuicme MCP3




dinaHcoBa 3BITHICTh AOCTOBIpHO mopaae (iHAHCOBHH cTaH, (DiHAHCOBI pe3yabTaTH IisUTBHOCTI Ta
TpOLIOBI TOTOKK Cy0’ekTa TrocmonaproBaHHs. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBIUBOrO IOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BiIIOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUHAUYECHHS [ aKTHBIB,
3000B’s13aHb, I0OXOAY Ta BUTpAT, HaBeAeHNX y KoHLenTyansHii OCHOBI.

KonnentyansHor ocHOBOW0 (iHaHcoBoi 3BiTHOCTI DoHAY 3a mepiof, 110 3akiHuuBcs 31 OepesHs
2023 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoIHi
crangapti Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHuX cTaHAapTiB Oyxrantepcbkoro oomiky (PMCBO), B pemakuii unHHii Ha 01 ciunsa 2023
POKy, 10 BHKJIAJCHI yKpaiHChKOI MOBOIO Ta O(IiliifHO ompuitoAHEHHI Ha BeO-caliTi MiHicTepcTBa
¢inanciB YKpaiHu.

[Migrorosnena MoHaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/Ib-SIKUX 3aCTEPEIKEHb BIANOBIAAE BCIM
BuMoram duHHUX MC®3 3 BpaxyBanHsMm 3MiH, BHeceHHX PMCBO cranom Ha 01 ciuns 2023 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

I[pu dopmyBanni ¢inancoBoi 3BiTHOcTI @DOHI KepyBaBCS TaKOX BHMOTaMU HalliOHAIBHUX
3aKOHOJIABYMX Ta HOPMATHBHMX aKTIB MIOAO0 OpraHizamii i BEJACHHS OyXrajaTepchbkoro oOONIKy Ta
CKJIaJiaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivats Bumoram MC®3.

Jyis 3a0e3neyeH s €IMHUX TPUHIUITIB, METOIB Ta IMiJXO/IB IIPH BiJI0OpaKEHHI MOTOYHUX OMepallii
B OOJIIKY Ta TpH CKIaJaHHi (iHAHCOBOI 3BITHOCTI Ha mimnpuemcTBi icHye Hakaz Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy mnomituky» TOB A3soBo-UopHOMOpchka AJMiHICTpaTHBHA KOMIIaHIS, siKa 37IHCHIOE
VYnpasninas akruBamu @onny. Llelt Hakas € ynHHNM cranoM Ha 31.03.2023 p .

®onp cknanae GiHAHCOBY 3BITHICTH (KpPIM 3BITY MPO PyX TPOIIOBHX KOINTIB) HA IMiJICTaBi MPUHIIHAITY
HapaxyBaHHS.

dinancoBa 3BiTHICTH DOHAY CKIAJAETHCS BUXOAIYM 3 TPUHIUNY O00A4HOCTI, IO JIO3BOJISIE
MiATPUMATH HEHTpaIILHICTh NpeicTaBleHuX gaHuX. O0auHICTh BU3HAYAETHCS SIK MIPOSB 00EPEKHOCTI IPU
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCTI.

[IpaBauBe ysBieHHS naHuX y (DIHAHCOBIM 3BITHOCTI TPAKTYEThCS SK IMOJAHHS CYTi Omepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIHM CYTTEBHUN KJIac TTOMiOHMX craTeii. MOHII 1oIae OKPEMO CTaTi BIIMIHHOTO
Xapakxrepy.

Onepartii gisutbHOCTi DoHAY 00’eaHaHi y KiaacH 3a iX xapakTepoM Ta ¢yHkimieo. O0’enHani gaHi
chopMyBany psSaKY y (HiHAHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko ineHTH}iKye (HiHAHCOBY 3BITHICTH Ta BIOKPEMITIOE 1i Bij iHIIOI1 iH(OpMAaITii.

1.3. 3acanvui gioomocmi npo @Pono 3 ynpasainHs aKkmusamu.

Tlosna ma CKOpoYeHa Hasea: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHIA
HEJIUBEPCU®IKOBAHUM BEHUYPHMII KOPIIOPATUBHUI IHBECTHULIIMHUNA ©®OH/
«ITAJIBMIPA», AT «3HBKI® «ITAJIBMIPA» (ramani — ®omy)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢opma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnoenuii uo disnbrocmi: 64.30 — Tpactu, GoraM Ta MOAiOHI (hiHAHCOBI CY0’€KTH

Koo 3a €J[PIIOY: 44451837.

Peecmpayitinuii ko0 3a €/{PICI: 13301329.

Pimennsim Ne 1 omuoocibHoro ywyacamka @®onmy Bim 19.10.2021 p. 3arBepmxeHo PernmameHT Ta
IaBectuniiiny neknapamito ®@onmy. 11.11.2021 p. HamioHanpHOIO KOMIci€0 3 I[iHHMX HamnepiB Ta
(dhormoBOrO pUHKY (nam — Komicist) 3apeecTpoBaHO 3BiT PO pe3yJbTaTH MPUBATHOT'O PO3MIMIEHHS aKIil
cepell 3aCHOBHHMKIB  KOPIIOPaTMBHOIO  iHBecTHLiHHOro ¢oHay, PerimamMeHT KOpHopaTHBHOIO
IHBeCTHIIIHHOTO (DOHIIy Ta BHECEHO BiJJOMOCTI MPO KOPIIOPATUBHUM IHBECTUIIIHMHA (oHI 10 €IUMHOrO
JIep>)KaBHOTO PEeeCTpy IHCTUTYTIB crijbHOro imBectyBanHs (CBimourBo Ne 01329 Bim 11.11.2021 p.) ta
3aCBiMYEHO BUIYCK aKIlii, 1o 3aidcHIoeThest @ormoM (CimorrrBo Ne 003527 Bix 11.11.2021 p.).

Bignosigno no cratti 54 3akoHy Ykpainu «[Ipo iHCTHTYTH CHITBHOrO iHBECTYBaHHS» MPOTATOM
POKY 3 AHS BHeceHHs Bigomocted mpo PoHxa 1o €IMHOTrO Jep:KaBHOIO PEECTPY IHCTUTYTIB CHUIBHOTO
iHBeCTyBaHHsI KOMIIaHisl 3 yIIPaBJIiHHS aKTUBaMu peecTpye B Komicii BUITyck akmiid, 10 3A1HCHIOETHCS 3
METOIO CIIUIBHOTO iIHBECTYBAaHHS, Ta IPOCHEKT iX eMicii.




@oHJT € IHCTUTYTOM CIUJIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy ()OPMi aKIiOHEPHOTO TOBApUCTBA IS
MPOBAHKEHHS BUKIIFOYHO JISUTBHOCTI 31 CIIUJIBHOTO IHBECTYBaHHS.

Ynpaeninus axmusamu ®@ondy 3niticHroe TOBapuUCTBO 3 OOMEXKEHOK BiJIIOBINATIBHICTIO «A30BO-
YopHomopchka anMinicTpatuBHa kommadis» (kox €JIPIIOY 40578993) (mami 3a tekcroMm - KYA), sika
Iie Bif iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB PoHay, 3rigHO 3 JloroBopoM Mpo YMpaBIiHHS
aktuBaMu Nel3-V A Bix 19.10.2021 poky.

Hepoicasna peecmpayis ®onny Binoynacs 18.10.2021 p., Homep 3anucy: 1004801020000090247.

1.4. Onuc JdianvbHocmi (mema, npedmem, 6uou) ma onepPayitinO2o cepedosua (YMosu 30iiCHeHHs.
OIANbHOCII, TYEH3VBAHNS, 0ePAHCABHE PecYNI08aH Hs)

@®oHJT € IHCTUTYTOM CIUILHOTO i1HBECTYBaHHsI, IO HajJae (iHAHCOBI MOCIYTH Ha PUHKAX Karitamy,
CTBOPEHUM Y (pOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS NisUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Ipenmerom misibHOCTI DOHIY € TPOBAIPKEHHS AISTILHOCTI 13 CHUIBHOTO 1HBECTYBAHHS, OB’ I3aHOT
i3 00’eHAHHSM (3aJy4eHHSIM) Ta PO3MILIEHHSM (BKJIQJICHHSAM) KOIITIB ydacHHKiB DoHAY Ta OXOMIB,
orpuManux MOHIOM BiJ| 3[1HCHEHHS MiSTILHOCTI 13 CIHIJIBHOTO IHBECTYBaHHS.

[IpiopuTeTHIMKU HanmpsSMKaMH 1HBECTHIIHHOI JisnmbHOCTI ToBapucTBa € iHBECTYyBaHHS Yy
OyaiBeNbHY Tally3b, CUTbChKE TOCIIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTB 13 CHUIBHOTO IHBECTYBaHHS € BUKJIFOUHOO MisUIbHICTIO DOHTY.

®onn € ¢GiHAHCOBOK yCTaHOBOKW (peecTpamiiinnii HoMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 110 HAJIAFOTh ITOCTYTH HA PHHKY I[IHHKX MArepiB ____, JaTa BHECEHHS JIO PEECTPY p.)-

®doH NpPOBaJUTh CBOK IiSUIBHICTH BIANOBIIHO 10 I'oCromapchKoro kojekcy YKpaiHu, 3aKoHy
VYxpainn «[Ipo iHCTUTYTH CHUIBHOrO iHBECTYyBaHHs», L{MBiNBHOrO KoJekcy Ykpainu, 3akoHy YKpaiHu
«[Ipo iHBecTHIiHHY AiSIBHICTEY, 3akoHYy YKpaiHu «[Ipo pWHKM KamiTtady Ta OpraHi3oBaHi TOBapHi
puHKN», 3akony Ykpainu «IIpo memosutapHy cucremy YKpaiHW» Ta YMHHOTO 3aKOHOJABCTBa Y KpaiHH,
HopmatuBHO-TipaBoBuX akTiB HKUIIDP, Craryry, PernamenTy Ta BHyTpilHiX JokymeHTiB DoHy.

1.5. 3asaea npo 6e3nepepsricmy disnbHocmi

®donp ckiagae cBo (piHAHCOBY 3BITHICTh Ha MIZCTaBl MPHUIIYIIEHHS PO OE3MEPEPBHICTD MISUIBHOCTI.
®doH HE Mae HaMipiB JIKBITyBaTH CyO €KT TOCHOMApIOBAHHS UM MPHUIUHUTH ALUIBHICTH. [lim dwac
OITIHIOBAHHS YIIPABIIHCHKUN MTePCOHAT HE BHUSBHB HEBU3HAUCHOCTEH MO0 IMOMIA YW YMOB, SKi MOXYTh
CIPUYMHHUTHA 3HAYHUH CYMHIB IIOMO 3JAaTHOCTI TMIAIPHEMCTBA IPOMOBXKYBATH ISTIBHICTH Ha
Oe3mepepBHii OCHOBI.

OniHIOI0YH AOPEYHICTh MPHUITYIIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUH ITEPCOHAN OpaB J0 yBaru
BCIO HasiBHY iH(oOpMaIlifo mono MaiOyTHROro — Ha 12 MICSIB 3 MMOYATKy 3BITHOTO MEpiomy, aie He
oOMexyrounch UM TmepionoM. Mertoro DoOHIY € TOCTYIIOBE OTPUMYBaHHS MPHUOYTKY Bi CBOET
misttbHOCTi, POHA  Mae moctym a0 (iHAHCOBUX pecypciB, HEMAa€e MPOCTPOUEHOI AeOITOPCHKOI Ta
KpEAUTOPCHKOI 3a00pTrOBaHOCTI, TOMY MiANMPHEMCTBO Ma€ IOCTATHIO BIIEBHEHICTh y TOMY, IO HOTrO
TSUTBHICTE Oyie IPOIOBXKYBaTHCS Ha Oe3nepepBHiil OCHOBI.

VYmpasnincekuid mepcoHan DoHAy BBakae, M0 MPUIYIIEHHS TIPO TMonxaiblle Oe3nepepBHE
(hyHKITIOHYBaHHS, € TOPEIHUM.

Bmmus cmamaxy COVID-19 (xopoHaBipyc) Ta BXHTHX ypsAAoM YKpaiHM KapaHTHHHHX Ta
00OMEXYBATBHHX 3aXOIiB, CHPSIMOBAHUX Ha 3a00iraHHs Oro MOJANbIIOMY BUHUKHEHHIO 1 MTOIIHPEHHIO,
BKJIIOYHO 3 HAJ3BUYAHHOIO CHUTYaL€l0, MOXE CIPUUYMHHUTU CIUIMB Ha MOAAJIBLIY MisbHICTH DoHIY,
HACJIIAKM SIKOTO Ha JaHWK 9ac HeMOXKIMBO oiHuTH. [lonankina crabinizawis eKOHOMIYHOI Ta MOMITHYHOT
CHUTYaIlil 3HAYHOI0 MIPOIO 3aJISKHUTH BiJ YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsdy, 1 ypsAiB iHO3EMHHX
¢inaHCcOBHUX mapTHepiB YkpaiHu y 60poTh0i 3 NOMIMPEHHIM KOpOHa BipycHOI iH(eKuii 1 mogoinanuaMm ii
eKOHOMIYHHMX HachinkiB. [lepenbauntu moganpmnii pO3BUTOK €KOHOMIYHUX, COI[IAIBHAX Ta MOJITHIHUX
MoJIifi Hapasi Ba)XKKO, TOMY Mipa iX BIUIMBY Ha MisuTbHICTE DOHAY HE MOXKe OyTH JOCTOBipHA BH3HAYEHA.
VYnpasniHcekuM nepcoHanoMm @oHay Oyiiu yBa)KHO PO3IIISIHYTI BC1 PU3HKH 3 TOUYKH 30pY iX YIPaBIiHHS Y
3B’SI3KY 13 CBITOBOIO MaHJeMi€r0 KopoHaBipycHoi xBopoou (COVID-19) Ta 3anpoBamkenns Kabinerom
MinictpiB YKkpaiHM KapaHTHMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJAJBIIOr0 MOMMPEHHS! B YKpaiHi Ta omiHioe 31aTHICT POHIY MPOJOBXKYBAaTH CBOIO AiSUIBHICTD Ha
Oe3repepBHill OCHOBI.

VY 3B'3Ky 3 BilickkoBOIO arpeciero Pociiicekoi ®enepanii npotn Ykpainu, Ha migcTaBi Mpono3umii
Panu nanionaneHoi Oe3neku 1 000poHN YKpainu, BiAnoBigHo A0 myHKTy 20 wactunu nepmoi crarti 106
Koncrutynii Ykpainu, 3akony Ykpainu "llpo mpaBoBuil pexxuM BoeHHOro crany" Ykazom llpesunenrta
VYxpainu [Ipo BBeneHHS BOEHHOTO cTaHy B YKpaiHi OyJ10 TOCTaHOBIIEHO:




Beectu B Ykpaini Boennuii cran i3 05 romuau 30 xBumunH 24 mortoro 2022 poky crpokom Ha 30 mi0.

VY 3B'S3Ky 3 TPUBAIOUYOK IMIMPOKOMACIITAO0HOK 30poiiHOoI arpecieto Pociiickkoi Dexpepartii nporu
VYkpainu, Ha mifacTaBi mpomo3uilii Pagu HarioHanbHOT Oe3neku i 000poHW YKpaiHW, BiNMOBIAHO [0
nyHkty 20 wactiuam nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "IIpo mpaBoBuii pexum
BOEHHOT'0 CTaHy'" MOCTAHOBJISIO:

Ha 4acTKOBY 3MiHy ctaTTi 1 Yka3sy [Ipesunenta Ykpainu Bin 24 mororo 2022 poky Ne 64/2022 "IIpo
BBEIECHHS BOEHHOI'O CTaHy B YKpaiHi", 3aTBepmKkeHoro 3akonoM Ykpainu Big 24 miotoro 2022 poky Ne
2102-1X (31 3MiHamMu, BHeceHUMH Yka3oMm Bim 14 Oepesns 2022 poky Ne 133/2022, 3aTBepIKeHUM
3akoHoM Ykpainu Big 15 6epesnst 2022 poky Ne 2119-1X, Ykazom Big 18 kBiTHs 2022 poky Ne 259/2022,
3aTBepkeHuM 3akoHoM Ykpainum Big 21 kBitHa 2022 poky Ne 2212-1X, Yka3om Bix 17 TpaBus 2022
poky Ne 341/2022, 3atBepkenuM 3akoHoM Ykpainu Bin 22 tpaBus 2022 poky Ne 2263-1X, Ykazom Bix
12 cepmust 2022 poky Ne 573/2022, 3atBepmxennM 3akoHoM Ykpainu Big 15 cepmus 2022 poky Ne 2500-
IX, Vkaszom Bix 7 mucromaza 2022 poky Ne 757/2022, 3aTBepmkeHuM 3akoHOM YKpaiHu Bim 16
mucronaga 2022 poky Ne 2738-IX, Tta Ykazom Big 6 motoro 2023 poxy Ne 58/2023, 3aTBepmKeHUM
3akonoM VYkpainu Bixg 7 motoro 2023 poky Ne 2915-1X) mpogoBuTu CTpOK ii BOEHHOT'O CTaHy B
Ykpaini 3 05 roguau 30 xeummH 19 mororo 2023 poky crpokoM Ha 90 1i6.

B ®onni HasgBHI JOCTaTHI KOIITH JJISI IOKPUTTS KOPOTKOCTPOKOBHX MoTped. DoH He Mae morpedu
JIOMOBJIATUCS 3 KPEAUTOPAMH IIPO PECTPYKTYpHU3alli0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. MoHIy HE MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO IMIATPUMKOIO JI0 YUACHHUKIB JIJIs 3a0e31eueHHS
HOPMAJBHOT JISUTEHOCTI.

@DoHJl perynspHO 3IHCHIOE aHaNi3 E€KOHOMIYHOI cUTyalil B KpaiHi. YTNpaBIiHCHKUH IepcoHal
BBaXXa€, M0 CYTTEBOI HEBH3HAYCHOCTI LIO0 MOXKIMBOCTI POHIY MPOAOBKYBATH CBOKO MISUIBHICTH Ha
repion, K MiHIMyM 12 MicsIiB 3 maTtu momaHHS ITi€i (hiHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha maTy
3BITHOCT1 YNPaBIIHCEKUH TEpPCOHAT HE Ma€ HaMipiB MPHUIUHATH UM CYTTEBO 3TOPTATH TOCHOIAPCHKY
ISUTBHICTB.

Cranom Ha 31 Oepe3nss 2023 poky yHOpaBIIiHCHKOMY TIepCOHANy HE BIJIOMO TIPO CYTTEBI
HEBU3HAYCHOCTI, TOB’sI3aHiI 3 TOMISIMH YW yMOBaMH, SKi MOXYTh BIUIMHYTH Ha O€3MepepBHICTH
ISUTBHOCTI.

1.6. Idenmudhixauis dinancosoi 38imuocmi (3a2a1bHO20 YU CREUIATILHO20 NPUBHAYEHHS, OKDeMd,
IHOUBIOYANIbHA, KOHCONI008AHA)

QdinancoBa 3BiTHICTH DoHIY € (HIHAHCOBOIO 3BITHICTIO 3arajbHOTO TPU3HAYEHHS, SKa
chopMOBaHa 3 METOIO JOCTOBIpPHOTO MonaHHs (piHAHCOBOTO CTaHy, (PIHAHCOBMX PE3yNIbTATIB JisTHHOCTI
Ta i TPOIIOBMX MOTOKIB ISl 33JI0BOJIEHHS iH(OpMAIiHHUX MOTped IMMPOKOro Koja KOPHUCTYBadiB MPHU
TIPUAHATTI HUMH €KOHOMIYHUX PIllICHb.

1.7. @yukuionanvHa sanoma ma 8antOmMa 36IMHOCMI
Juia omiHkM craTel, BKIFOUEHWX A0 (iHaHCOBOI 3BiTHOCTI DoOHAY, OyI0 BUKOPHUCTAHO BalfOTy
MIEPBUHHOTO €KOHOMIUHOI'O CepellOBUIIA, B sIKOMY nparoe DoHf, - yKpaiHChbKa IPHUBHSIL.
Bci 3HauenHs HaBeeHi 3 OKPYTIICHHSM J0 HAWOMIMKYOT THCSY, AKIIO HE 3a3HAYEHO 1HIIIe.
Onepartii B iHO3eMHil BamoTi ctanoM Ha 31 Oepesnst 2023 poky MiAMPUEMCTBO HE 3IIIHCHIOBAIO,
TOMY BIUTHB BaIIFOTHHX KypCiB Ha (p)iHAHCOBY 3BITHICTh HE OIIHFOIOTHCSI.

1.8. Memoou nooarnus inchopmauii y hinancosux zeimax

3rigao HII(C)BO Nel 3Bit mpo cykynmHUi 10Xiq nependayae MoJaHHs BUTPAT, BUZHAHUX Y IPUOYTKY
a0o 30uTKy, 3a Kiacudikalliro, OCHOBaHOIO Ha METOMI «(PYHKIIi BUTpAT» ab0 «CoOiBapTOCTI peaizaliiin,
3TiIHO 3 SKAM BHTpaTH KIACHU(IKYHOTH BIAMOBIAHO A0 X (YHKIII SK YaCTHHW COOIBapTOCTi YW,
HaNpHKIIAJ, BATpPAT Ha 30yT abo aJMiHICTpAaTUBHY IisUTbHICTh. [H(opMallis mpo xapakTtep BHUTpAT €
KOPHCHOIO JUTsl TIPOrHO3yBaHHS MaiOyTHIX IPOIIOBUX TTOTOKIB Ta HaBeseHa B 11.6.2 nux [IpuMiTok.

[IpencraieHHs rpomIOBUX MOTOKIB Bifl ONMEPALidHOI ASUIBHOCTI Y 3BiTi MPO pyX TPOLIOBHUX KOIITIB
3IIMCHIOETBCS 13 3aCTOCYBaHHAM HPSMOIO METONY, 3TiAHO 3 SIKUM PO3KpUBAETHCA iH(opmalis mpo
OCHOBHI HaXO/DKEHHsI IPOIIOBUX KOIUTIB YM BUIUIAT IPOLIOBUX KOWITIB. [H(opMmamis nmpo OCHOBHI BUIU
IPOLIOBUX HAJXOMKEHb Ta IPOLIOBUX BUILIAT (OPMYETHCS Ha MiAcTaBi 00mikoBUX 3anmucis OoHpy.

1.9. 32opmanns inancosux akmusie ma 30008 ‘s13amo
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DiHaHCOBI aKTHBH Ta 3000B’sI3aHHS 3rOPTAIOTHCS, AKIO POHA Mae OpUANYHE MPaBO 3AiHCHIOBATH
3aJiKk BH3HAHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peayizyBaTh akTHB Ta
BHUKOHATH 3000B’sI3aHHS OAHOYACHO.

1.10. 3gimnuii nepiod ginancogoi 3gimuocmi
3BITHUM TEpPioJIOM, 3a SIKHH OpMyeThcs (hiHAHCOBa 3BITHICTH, BBaxaeThes mepion 3 01 ciuns 2022
poky 1o 31 6epesnst 2023 poky.

1.11. Cymmeei cmammi ¢hinancosoi 36imuocmi.
CytTeBuUMH CcTaTTSIMU (PiHAHCOBOI 3BITHOCTI, CKiafeHoi ctanoM Ha 31 Oepesnst 2023 poky, € CTaTTi,
BapTicTh Akux nepesuinye 100 Tuc.rpH.

1.12. Ocnosu ouinok, wjo 3acmocosani y Qinancositi 36imuocmi.

s ¢inancoBa 3BITHICTH MiJrOTOBJIEHA HA OCHOBI iCTOPUYHOI COOIBApTOCTI, 32 BUHSTKOM OLIIHKHU 32
CIPAaBEUIMBOI0 BApPTICTIO OKpeMHUX (DIHAHCOBHMX IHCTPYMEHTIB BiamoBigHo 10 MC®3 Ne 9 «dinaHcoBi
THCTPYMEHTH», 3 BUKOPHCTAaHHIM METOIB OLIHKK (PiHAHCOBUX iIHCTpyMeHTIB, go3BoieHnXx MC®3 Ne 13
«OI1iHKa CIIpaBeITMBOI BAPTOCTI».

OriHKa CIpaBeUIMBOI BapTOCTI 3MIMCHIOETHCS 3 BHKOPHCTAHHSM METOMIB OLIHKA (IHAHCOBUX
iHCTpyMeHTIB, n03BojeHUX MC®3 Ne 13 «Or1iHKH 3a ClIpaBEIIMBOIO BapTicTIO». Taki METOIU OLIHKH
BKITIOYAIOTh BUKOPHCTAHHS CIIPAaBEIIMBOI BAPTOCTI SIK IIiHH, sika Oyla O OTpUMaHa 3a MPOJIaX aKTHBY,
a0o crutaueHa 3a nepenady 3000B’sI3aHHS Y 3BHUAHIN orepalii MiXk y4acCHUKaMH PUHKY Ha ATy OIIHKH.
30KkpemMa, BUKOPHCTaHHS OipKOBHX KOTHPYBaHb a00 JaHWX MPO IMOTOYHY PHHKOBY BapTICTh IHIIOTO
AHAJIOTTYHOI'0 332 XapaKTepOM IHCTPYMEHTY, aHalli3 JHUCKOBAHMX IPOLIOBHUX IOTOKIB a0 iHII Mojesi
BHU3HAYEHHS CIpaBemInBol BapTocTi. [lependavyena crpaBe/yiiBa BapTicTh (IHAHCOBUX aKTHBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BHUKOPUCTAHHSM HAasBHOI iH(OpMaIllii Ipo PHUHOK 1 BIMOBIJHUX METOJIIB
OLIHKU.

1.13. 3as6a npo 6idnosidaibHicmp.

Yupasnincekuii nepcornan POHIY 3 YIPaBIIHHS aKTHBaMH HECE BIIIOBIMANBHICTH 3a ITATOTOBKY
(hiHaHCOBOI 3BITHOCTI MiANPUEMCTBA, sIKa JAOCTOBIPHO Monae ¢iHaHcoBui cTan PoHay craHoM Ha 31
Oepesnst 2023 poky, a TaKOXK Pe3yNbTaT WOTO MISIBHOCTI 3a mepiof, mo 3akinauBes 31 Oepesns 2023
POKYy, pyX TpOIIOBHX KOINTIB Ta 3MIHM B KamiTajJi 3a BIONOBIIHWHA TEpioA, y BIAMOBIZHOCTI O
MiKXHApOTHUX CTaHAAPTIB OyxranTepchkoro o0xiKy Ta 3BiTHOCTL. Ckiman miel iHdopMallii BU3HAYA€ThCS
npodeciitHIM CyIDKEHHSIM YIIpaBIiHHS nepcoranry oy 3 ynpaBiliHHS aKTHBAMI.

2.Cymmesi nonoarcenns 0O1iKko8ol noaimuKu.

2.1. Ocuosa chopmysanns 0Onik08UX NOTIMUK.

OOmiKOBI TONITHKKA — KOHKPETHI MPHUHIMIKA, OCHOBH, JIOMOBIIEHOCTI, TpaBHJia Ta MPAaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCMONApIOBAaHHS NpU CKIaJaHHI Ta momaHHI (iHaHCOBOi 3BiTHOCTI. MC®3
HaBOAWUTH OONIKOBI TONITHKH, 5Ki, 32 BUCHOBKOM PMCBO, maroTh 3Mory ckiactd Taky (iHAHCOBY
3BITHICTB, fIKa MICTUTH JIOPEYHY Ta JOCTOBIpHY iH(OpMAIIi0 TIPO orepallii, iHII MO/l Ta YMOBH, J0 SKUX
BOHHM 3aCTOCOBYIOTBCA. Taki TONITHKM HE CIiI 3aCTOCOBYBAaTH, SIKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

Ob6xnikoBa mnomituka @oHay po3polieHa Ta 3aTBEpKEHA YIPaBIiHCHKUM IepcoHanoM @OoHay
BiamosBigHo 10 BumMor MCBO Ne 8 «OO0mikoBI MOMITUKM, 3MIHM B OOJIKOBUX OILIIHKAX Ta IOMHJIKH» Ta
iHmuX ynHEIX MC®3 Ta iHTepnpeTarmisx.

dinancoBa 3BiTHICT, DOH/Y MITOTOBIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OLIIHKH
3a CIpaBeUIMBOI0 BapTicTIO Ha naTy 3actocyBanHa MC®3 BiamoimHo 1o MC®3 Ne 1 «llepmie
3aCTOCYBaHHS MDKHApOJHUX CTaHAAPTiB (PiHAHCOBOI 3BITHOCTI», OI[IHKM 3a CIIPABEIUIMBOIO BapTICTIO
OoKpeMux (iHaHCOBUX IHCTpYMeHTIB BiAmoBizHO 10 MC®3 Ne 9 «DiHaHCOBI iHCTpyMEHTH». 3
BUKOPUCTAHHSM METOJIB OLIHKM ()iHAHCOBMX IHCTpYMeHTiB, no3BosieHnx MC®3 Ne 13 «Ominka
CIIpaBeIUINBOI BaAPTOCTI».

Benenns Oyxranrepcpkoro o0niKy Ta cKiagaHHA (iHAHCOBOI 3BITHOCTI 3IIMCHIOETBCS 3
JOTPUMaHHSAM NPHUHLMIIB IMOBHOTO BHCBITJIEHHS, MOCIiZOBHOCTI, Oe3lmepepBHOCTI, HapaxyBaHHS Ta
BiJINIOB1THOCTI JJOXOAIB Ta BUTPAT, EPiOJUIHOCTI.




[MigroroBka (inancoBoi 3BiTHOCTI BiAnmoBigHO 70 MC®3 BHMMarae Bi ynpaBlliHCHKOTO MEpPCOHAITY
MPUIYLICHb T4 PO3PaxyHKiB, IO BILIMBAIOTh HA 3aCTOCYBaHHS OOJIKOBOI MONITUKM Ta HaBelEHI CyMH
aKTHBIB Ta 3000B’513aHb, a TAKOX JOXOJIB Ta BUTpaT. OIHKH Ta Cy/KeHHs 0a3yl0ThCsl Ha TONEPEIHBOMY
JOoCBiAi Ta iHmMX (Qakropax, MmO 3a ICHYIOUMX OOCTaBUH BBa)KalOThCS OOIPYHTOBaHUMH 1 3a
pe3ynbTaTaMH SIKMX POONATBCS CYIDKEHHS MI0A0 ©ajlaHcoBOI BapTOCTI aKTWBIB Ta 3000B’S3aHb,
iHpOpMaIis Mpo SKYy HENOCTyMHa 3 iHIIMX JpKepen. Xoda i po3paxyHKH 0a3yloThCs Ha HasBHIA Y
YIIPaBJIIHCHKOTO MiepcoHay iHdopMallii mpo moTouHi nomii, GakTHYHI Pe3yabTaTH MOXKYTh BiAPI3HATHCS
Bi mMX po3paxyHKiB. OOmacrti, Jge Taki CyMIKEHHS € O0COONHMBO BaXKJIMBUMH, OOJACTi, IO
XapaKTepU3YIOTbCS BUCOKHM PIBHEM CKIIAIHOCTI, Ta 00JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAUCHHSI JUIS MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHku Ta TOB’S3aHI 3 HUMH MPUIYIICHHS TIPYHTYIOTHCS Ha ICTOPUYHOMY JOCBi[l Ta IHIIMX
(akTOpax, SKi BBAXKAIOTHCS OOIPYHTOBAHMMH 3a JAaHUX OOCTAaBHH, PE3YJIBTATH SKUX (OPMYIOTH OCHOBY
JUIsL CYJKEHb 1010 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’s3aHb, SIKa HE € OYEBUIHOO 3 IHIINX JHKEPEL.
HomymieHHst Ta 3poOjeHi HAa IX OCHOBI TONEpenHi OIIHKH TOCTIHHO aHaJi3yloThcsd Ha TpenMeT
HEOOX1THOCTI iX 3MIHH. 3MIHH 1 OI[IHKaX BU3HAKOTHCS B TOMY 3BITHOMY IE€PiO/Ii, KOJIH Il OI[IHKU MOCTIHHO
OyJiu TIeperIsHyTi, 1 B YCIX HACTYIHUX MepiojaxX, BUKIMKAHUX 3a3HAYCHUMH 3MiHamu. Doux 31ilcHIOE
OLIIHKY Ta BiJOOpa)KEHHs aKTHRBIB 1 3000B’s3aHb TAaKMM YWHOM, II00 HE MEPEHOCHUTH HasBHI (pIHAHCOBI
PH3UKH, SKi TOTEHI[IITHO 3arpoKyroTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI MIEPiOIH.

2.2. loaimuxa 36imyeants.
®dong oOupae Ta 3aCTOCOBYE CBOI OOIIKOBI IMOJIITHKK TOCTIIOBHO JUIsl MOMIOHMX Omepallid, iHIIMX
moxifi a6o ymoB, skimo MC®3 KOHKpeTHO He BUMarae abo He J03BOJISIE€ BU3HAYCHHS KaTeropii crarei,
JUISL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOPEUHUMH.

2.3.Kpumepii suznanms eiemenmis (pinancogoi 36imHocmi.

AxtuB (3rigHo 11.4.6. KoHmentyanbHOi OCHOBH (DIHAHCOBOI 3BITHOCTI) — TEMEPIlTHIA €KOHOMIYHUH
pecypc, IO KOHTPOIIOETHCS 00’€KTOM TOCHOMAPIOBAHHS BHACHIIOK MHHYINX TOmid. ExoHOMIYHMI
pecypc — TpaBo, IO Ma€ TOTEHIliad CTBOPEHHS EKOHOMIYHUX BHUTiA. [IpaBa, mo MarTh MMOTEHITiaT
CTBOPEHHS €KOHOMIUHHX BUTiN HaOyBarOTh Oarathbox (HopM, y TOMY YHCHi: a) IpaB, IO BiAMOBITAIOTH
000B’ 13Ky iHIIO1 cTopoHH (11.4.39), Hanpukiax: (i) MpaBa Ha OJiepKaHHS TPOIIOBHX KOIMTIB; (ii) IpaBa Ha
oJiepKaHHs ToBapiB a00 mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHHUMH PECypcaMH 3 IHILIOK CTOPOHOKO Ha
CIPUATIUBUX yMoBax. J[0 TakMx TpaB HalCKUTh, HANPHUKIAJ, (OPBAPAHUN KOHTPAKT HA KYIIBIIIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHPHUATIMBUMH Ha JaHWH dYac, ab0 OIIOH Ha KYIIBIO
€KOHOMIYHOTO. (iV) MmpaBa Ha Ofiep >KaHHS BUTOAX Bifl 000B’A3KY IHIIOI CTOPOHU IIepeqaTH eKOHOMIYHUN
pecypc y pasi meBHOT MaitOyTHBOI 1TO/i{, HACTaHHS SIKOI ITOB’s13aHe 3 HeBM3HadeHicTio (11.4.37); 0) mpaga,
0 HE BIATOBIZAIOTH O0OB’S3KY IHIIOI CTOPOHH, Hampukiam: (i) mpaBa Ha (Pi3MUHI 00 €KTH Ha 3pa30K
OCHOBHHX 3ac00iB abo 3amaciB. [IpukiazaMu Takux IpaB € MpaBO KOPUCTYBAHHS (PI3SMIHUM 00’ €KTOM a0
MpaBO OJIEP>KyBaTH BHUTOMY BiJ JIIKBimamiiHOI BapTocTi 00’e¢kTa opeHaw; (ii) mMpaBa Ha BHUKOPHCTAHHS
00’€KTiB IHTEIEKTYaIbHOI BIACHOCTI.

Knacudikamis axTuBiB (HEOOOPOTHI/0O00pOTHI) Ta 3000B’SA3aHP 3a CTPOKAMH IIOTAIICHHS
(OBTOCTPOKOBI/TIOTOYHI) 3IIMCHIOETBCA TIiff Yac iX MEPBHHHOTO BW3HAHHS 3aJIGKHO B TepMiHY
ICHyBaHHSI, KOPHCTYBaHHS, BONOMIHHS HHMHA QDOHIAOM B TOPIBHAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuBanicTh onepariiiHOro MUKy CKJIAa€ OAWH KaJeHJApHUN PiK. AKTHB BU3HAETHCSI OOOPOTHUM, SKIIIO:

- Horo mependavaeThca peanizyBaTH abo0 BiH MPHU3HAYEHHUH IS MPOAAXKy UM BUKOPUCTAHHS B
MeXKax 3BHYAHOTO OMepaIitHoro MUKIY;

- aKTUB TNpHU3HAYEHWH JuIa peamizamii (Topriii) abo ¥oro mependadaeThCsl peanizyBaTd
MIPOTSTOM JIBAHAIISATH MICSI[IB TICIIS 3aKiHUEHHSI 3BITHOTO TIEPioy;

- aKTUB SBJsSIE COOOIO TPOIIOBI KOIITH, 332 BUKIFOUEHHSIM BHITAJKIB HAsSBHOCTI OOMEXEHb Ha
rioro oOMiH ab0 BUKOPHUCTaHHS IS TIOralieHHs 3000B’s13aHb MPOTATOM JIBAHAIISATH MICSIIiB
ITICIISE 3aKiHYEHHS 3BITHOTO Mepioy.

Vi iHmi akTHBH KIacH(iKyIOThCS SIK HEOOOPOTHI.

[ToTrouna nebiTopchka 3a00pTOBaHICTH 32 MPOIYKIIit0, TOBAPH, POOOTH, TIOCITYTH BU3HAETHCSI aKTHBOM
OZJHOYACHO 3 BM3HAHHSM JOXOIy Bix peaiizauii nmpoaykiii, ToBapiB, poOiT 1 MOCIYr Ta OLIHIOETHCA 3a
CIpaBeIUIMBOIO BAPTICTIO KOMIIEH ALl HA 1Ty BU3HAHHSL.

[epmmii xkputepiii 3000B’A3aHHSI — L€ HASBHICTH Y cy0’€KTa rocrojapioBaHHsi 000B’s3Ky. 3TigHO
m.4.29 KonnentyanbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’S30K — IIe i a0O BiJNOBiNANBHICTS,
YHUKHYTH SIKOi CyO’€KT TOCHOJApIOBAaHHS HE Ma€ MPaKTHYHOI CHPOMOKHOCTI. OOOB’SI30K 3aBXKAM




BHHUKAE Tepes] IHIIOK 0co00t0 (un ocobamm). [HIIOW 0co00r0 (um ocobamu) Moke OyTH 0coba uu
THIINI cy0’€KT TOCIoIapIOBaHHs, IPyIia JIIOJEH UM HIINX Cy0’€KTiB roCIoAapioBaHHs a00 CyCHiIbCTBO B
uinomy. Hemae moTpebu 3HaTH, mepen SIKOIO caMe CTOPOHOIO (AKHMMH caMe CTOPOHAMH) Ma€ MICIe
000B’s130K. SIKIIIO 0JJHA CTOpPOHA Ma€ 00OB’S30K TepeaaTH EKOHOMIYHHIA PECype, TO 3BiJICH BUILTUBAE, IO
iHma cropoHa (abo CTOpPOHM) Mae MpaBO OJEpXKAaTH LieH eKOHOMIuHMH pecypc. BomHowac, Bumora 1o
OJTHIET CTOPOHM BU3HATH 3000B’S3aHHS Ta OL[IHUTH MOro B IEBHIH CyMi HE O3HA4Yae, IO iHIIA CTOPOHA
(abo cTOpOHM) MOBMHHA BU3HABATH aKTUB a00 OI[IHIOBATH HOI0 B Till caMili cymi.

JlJis BUKOHaHHSI I[LOTO KPHUTEPir0 OOOB'S30K TMOBHMHEH MaTH MOTEHI[iaJl BMUMaraTH BiJ| cyO'ekTa
TOCIIO/IaPIOBAHHS MEpelaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (Y4u iHIUM ctoponam). Jlns Toro,
o6 el moTeHIian iCHyBaB, HeMae MOTpedr y BIEBHEHOCTI 3 MPUBOAY TOr0 — 0a HaBiTh IMOBIpHOCTI
TOro, 110 CyO'€KT MOBHHEH Oyje mepenaTh eKOHOMIUHWN pecypc: MepefaHHs MOXKe, HalpHKIad, OyTh
00OB'SI3KOBUM JIHMIIE B pPa3i HacTaHHsI B MalOyTHbOMY IE€BHOI MOJii, MOB'I3aHOI 3 HEBU3HAYEHICTIO.
[TotpiOHO Jynie, 100 el 000B'SI30K yXe ICHYBaB 1 11100 — IIIOHAWMEHIIIe 332 OJHIET 00CTaBUHM — BiH
BHMarae BiJi Cy0'eKTa rocrolaproBaHHs IIepeIaHHs EKOHOMIYHOTO Pecypcy.

3000B’s13aHHST BHU3HAETHCS KOPOTKOCTPOKOBUM (IIOTOYHHMM), SIKIIO BOHO BiJNOBiJa€ OIHOMY 13
HACTYITHUX KpUTEpiiB: - TependavaeTbesi, MO 3000B’si3aHHA OyJe MOramieHo B XOJIi 3BHYANHOTO
OIEPaIiifHOTO IUKITY;

- 3000B's13aHHS IPU3HAYEHO, TOJIOBHUM YHHOM, JIJIS TPOJIAXKY;

- 3000B'sI3aHHS MiJUIATA€ MOTAIICHHIO TPOTAroM 12 MICSAIIIB MICHs JaTH OaJlaHCy.

®dong He Mae 0€3yMOBHOI'O IIpaBa BIJKJIACTH IMOTallCHHS 3000B’s3aHHS NMPUHAWMHI TpoTsSrom 12
MICSII{IB IICJIs JaTH OaslaHCy.

3000B's13aHHs, IO HE BIJMOBIIAIOTh JKOMHOMY 13 TIEPEPaxOBaHUX KPUTEPIiB BBAKAIOTHCS
JOBI'OCTPOKOBHMH. YacTWHA JIOBIOCTPOKOBHX 3000B's3aHb, W0 MJISATAE TOTAIICHHIO IPOTSITOM
JIBAHAJIISITA MICSINB BiJl OCTAHHBOTO YUCIIA KOXKHOTO KaJEHIAPHOTO MICSIIS, MePEeBOJUTHCS B MOTOYHI
3000B's13aHHS Ha Ty X jgary. OOJIK JOBrOCTPOKOBHMX Ta IOTOYHHX 3000B'sI3aHb BEIAETHCS 3 IOMALIOM Ha
TOPTOBI, (DiHAHCOBI Ta IHIII 3000B'I3aHHS.

Jns BU3HAYCHHS JAaTH BHU3HAHHSA a00 TMIOTallleHHS AaKTHBIB Ta 3000B'S3aHHA KOPHCTYIOTHCS
JIOrOBOPaMH, ITPaBUJIaMH BUIIYCKY I[IHHUX MarepiB (3a oOIiramisMy, TOIIO) Ta YMHHAM 3aKOHOIaBCTBOM.
@DoHIOM BCTaHOBIICHA MEXKa CYTTEBOCTI IS

- OKpeMHX 00’ €KTIB 00Ky aKTHBIB, 3000B’s13aHb, BIACHOTO Kamitaiy - 1% BamoTu 6anaHcy;

- OKpEMHUX BHJIIB JIOXO/IB 1 BUTpAT - 1% uncToro npubyTKy (30UTKY).

®doHJl HEe 3apaxOBy€e aKTUBU Ta 3000B’S3aHHS, a TAKOX JOXOJH T4 BUTPATH, SIKIIO TUTBKH TAKOTO HE
BHMAaraetbcsi BiAMmoBimHO a0 Oyap-skoro MC®3. ®oHn 3amuiiae HE3MIHHUMH MPENCTAaBICHHS Ta
knacudikamito crated y (iHaHCOBIH 3BITHOCTI BiA mepiogy mo mepiomy. Y BHMAIKy, AKIIO OyIyTh
BimOyBaTHCS 3MiHH Y MIpe/cTaBiIeHHI ado kracudikamii crareil y ¢iHaHcoBii 3BiTHOCTI, DOHA 3AIMICHATD
pexinacudikalliro MOPIBHSIIBHUX CyM, 3a BHUKIIOUYEHHSM BHIMAJKIB, KOIHU IIe HE MOXIUBO, PO3KPHE
iHbopMmarifo mo maHoMmy Bumanky. Kamitam - moms, mo 3ajum@aEeTbcs B akTuBax DOHAY Mmicist
BHpaxyBaHHS BCiX ii 3000B's13aHb. J{0Xix - MPUPICT €EKOHOMIYHUX BUTOJ MPOTSATOM 3BITHOTO TEPiofy, Y
¢hopmi npurIEBY (200 301IBIIEHHS) aKTHBIB 200 3MEHIIIEHHS 3000B'13aHb, [0 TPUBOAUTE A0 30UIBIIEHHS
KaIliTany, He MOB'S3aHOr0 3 BKIIAJIaMH BIACHUKIB. BUTpATH - 3MEHINICHHS! €KOHOMIYHHUX BHUTOJ TIPOTATOM
3BITHOTO Tepioxy, 0 BigOyBaeThCs y PopMi BIATOKY aKTHBIB a00 30UTBIIIEHHS 3000B'13aHb, BEAYIUX 10
3MEHIIIEHHS KalliTally, He MOB'sI3aHOr0 3 HOro po3MomijioM MK BIIACHHKamH (ydacHukamu). [loxomm Ta
BUTPATH BU3HAIOTHCA 32 METOJOM HapaxyBaHHA. Bu3HaHHIO y (DiHAHCOBIM 3BITHOCTI IMiIATAIOTH Ti
€JIEMEHTH, SIKI:

- BIANOBIJAIOTH BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIJNOBITAIOTh KPUTEPisIM BU3HAHHSL.

KpuTepii BU3HaHHS:

- iCHye BIpPOTiIHICTH 3700yTTS ab0 BiNTOKY MaWOyTHIX E€KOHOMIYHMX BHTOJ, MOB'SI3aHUX 3
00'€eKTOM, 1110 Bi/MIOBiTa€ BUBHAYEHHIO MOMEHTY;

- 00'exT Mae BapTicTh 200 OIIHKY, sIKa MOXe OyTH HaIiHO BUMipsHA.

Bci aktuBw, ski 3HaXOmAThCS Y BiacHOCTI DOHAY, € KOHTPOJIHOBAHUMU 1 JIOCTOBIPHO OIIIHEHHWMHU.
AXTUBY 1 3000B’s13aHHS OIIHIOIOTHCS TaK, MO0 CTBOPEHI ITiJ] HUX PE3ePBH Ta BXKHTI 3aX0J¥ BHKITIOUAIN
MOXIJIUBICTD NIEPEHECEHHS ICHYI0UNX (piHAHCOBUX PU3MKIB HA MailOyTHi 3BiTHI HepioaH.

2.4.001ix06i norimuky w000 OCHOBHUX elemenmis Pinancosol 36imHocmi

2.4.1.0cHosni 3acobu ma HemamepianoHi akmueu
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@onn BH3HAE MaTepialbHUN O00'€KT OCHOBHMM 3aCO00M, SKIIO BiH YTPHUMYETBCS 3 METOIO
BHUKOPHUCTaHHS iX y MPOIIeCi CBOET AISIBHOCTI, HAAAHHS MOCTYT, a00 AJs 3[1CHEHHS aMiHICTPaTUBHUX i
COLIaJIbHO-KYIbTYpHUX (YHKIIH, OYiKyBaHHH CTPOK KOPUCHOTO BHKOPHUCTaHHS (EKcIUTyaTalii) SKUX
OibIIEe OIHOTO POKY Ta BapTicTh sikux Outbme 20000 TpH.

[epBicHo ®oHI OLIIHIOE OCHOBHI 3ac0o0M 3a cOOIBapTiCTIO. PO3risHYBIINM AOPEUHICTh 3aCTOCYBaHHS
Oy/ab-SIKOr0 3 BHKIIOYEHb, Mependadvennx MC®3 Ne 1, mono peTpoCneKTHBHOTO 3acTOCYBaHHS,
KEpIBHUIITBO BUPILIMIIO 3aCTOCYBATH CIIPABEIIMBY BapTicTh abo MEPEOIiHKY sK JOLUIBHY cOoOIBapTiCTh
OCHOBHHUX 3ac00iB. DOHA 3IIMICHWIO OIIHKY OCHOBHHMX 3aCO0IB 3a CIpaBEeUIMBOIO BAPTICTIO HA JAaTy
nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BHKOPHUCTOBYE II0 CIIPABEAJIMBY BApTICTh K JOLUIBHY
co0iBapTiCTh OCHOBHHX 3aC00iB Ha IO JaTYy.

VY nopanbmioMy OCHOBHI 3acO0HM OIIHIOIOTBCS 3a iX coOiBapTicTIO MiHYC Oyab-sika HaKOIMMYEHa
aMopTH3allisi Ta OyAb-iKi HAKOMWYEHI 30MTKU BiJl 3MEHIIEHHs KopucHocTi. Cyma HaKOMHYEHOT
aMopTH3allil Ha ATy NEPEOIiIHKA BUKITFOUAETHCS 3 BAJIOBOT 0AJTaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH,
nepepaxoBaHoi JIo TepeoliHeHoi cyMu akTuBy. JlOOIiHKa, siIka BXOJMTH JO CKIIAAy BJIACHOTO KamiTaiy,
MIEPEHOCHUTHCS JI0 HEPO3MOALIEHOT0 MPUOYTKY, KOIH MPUITUHIETHCS BU3HAHHSI BIAIMIOBITHOTO aKTHBY.

®donp He BH3HAE B OajaHCOBIM BapTocTi 00'€KTa OCHOBHUX 3aCO0IB BUTpAaTH Ha IIOJCHHE
00CITyroByBaHHS, PEMOHT Ta TeXHIUHE 00CIYroByBaHHs 00'ekTa. Lli BUTpaTH BUBHAIOTHCS B MPUOYTKY YH
30MTKy, KOJIM BOHHM TOHeceHi. B OamaHCOBii BapTocTi 00'€KTa OCHOBHHMX 3aCO0IB BH3HAIOTHCS TaKi
MOJIAJIBIII BUTPATH, SIKi 3aJIOBOJILHSIFOT KPUTEPisSIM BU3HAHHS aKTHBY.

HemarepianbHi aKkTHBH OIIHIOIOThCS 3a COOIBAPTICTIO 32 BUPaxXyBaHHSIM OYyJb-sIKOi HAKOMUYEHOT
aMopTH3allii Ta OyAb-KUX HAKOMMYEHMX 30WTKIB Bl 3MEHIICHHS KOPHUCHOCTI. AMOpTH3aIlis
HeMaTepialbHUX aKTHBIB 3/IHCHIOETHCS 13 3aCTOCYBAHHSIM MPSIMOJIHIHHOTO METOJy 3 BUKOPUCTAHHSIM
mopiuaoi Hopmu 30%. HemarepianbHi akTUBH, SKi BHHUKAIOTh Y Pe3yJbTaTi JOTOBIpHHX ab0 IHIINX
IOPUINYHUX TIPaB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YHHHOCTI IIUX TIPaB.

Ha xoxny 3BiTHY naty DoHJ OIiHIOE, YM € SIKach O3HAKa TOro, IO KOPHCHICTh AKTHBY MOXE
3MeHmuTHCA. POHT 3MeHITye 6aJaHCOBY BapTiCTh aKTHBY JI0 CYMH HOTO OYiKYBAaHOTO BiJIIIIKOTYBAaHHS,
SIKITO 1 TUTBKH SKIIO CyMa OYIKYBaHOTO BiNIITKOAYBAaHHS aKTHBY MEHINA Bij HOro 0ajaHCOBOI BapTOCTI.
Take 3MEHIIGHHS HEraifHO BHU3HAETHCA B NMPUOYTKAaX 4K 30MTKaxX, SKIIO AaKTHB HE OOJIKOBYIOTH 3a
nepeorineHo BapTicTio 3rigHo 3 MCBO Ne 16. 30uTOK Bim 3MEHIICHHS KOPHCHOCTI, BU3HAHUN IJIs
aKTHBY (3a BUHATKOM TyIBUTY) B Tonepeanix nepiogax, @oHa cTOpHYE, SKIIO 1 TUTBKH SIKITO 3MIHUITUCS
TIOTIEpETHI OIIHKH, 3aCTOCOBAHI JJI1 BU3HAYCHHS CyMH OYIKYBAHOTO BIMIIKOMyBaHHs. [licist BU3HAHHS
30UTKY Bijl 3MEHIIIEHHS KOPHCHOCTI aMOPTH3aIlisi OCHOBHHX 3aC00iB KOPHUTYEThCS B MalOYTHIX Tepiomax
3 METOI0 PO3MOJIUIEHHS TMEePErSITHYTOi 0allaHCOBOI BapTOCTI HEOOOPOTHOTO aKTHBY HA CHCTEMAaTHUHIN
OCHOBI ITPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHSL.

AmopTH3a1lisi OCHOBHHX 3ac00iB POHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitanpHi BKIaIeHHS B OpEeH/IOBaHI IPUMILIEHHS] aMOPTHU3YIOTHCS MTPOTITOM TEPMiHY iX KOPHCHOTO
BUKOPHCTAHHS. AMOPTH3ALII0 AaKTUBY ITOYMHAIOTH, KONM BIH CTAa€ MNPHIATHUM JUIS BHKOPHCTaHHS.
AMOpPTH3AIiI0 aKTUBY MPUIIMHSIIOTH Ha ONHY 3 JIBOX JAT, sIKa BiAOYBA€THCS paHille: Ha ATy, 3 KOl aKTHB
KIacU(IKyIOTh SIK yTPUMYBaHHH JUISA IPOAIAXKY, a00 Ha 1aTy, 3 KOl MPUITUHSAIOTH BU3HAHHS aKTHBY.

2.4.2 Jlebimopcovka 3ab60p2oeanicmsb 3a OCHOBHOIO OisIbHICHIO

Jlebitopchka 3a00proBaHIiCTh - Iie (iIHAHCOBUW AKTWB, KU € KOHTPAKTHUM IPaBOM OTPUMYBATH
TPOIIOBi KOMITH a0 iHIMMY (DiIHAHCOBUI aKTUB BiJ iHIIOTO Cy0’ €KTa TOCTIOAaPIOBAHHS.

JlebiTopchka 3a00pTOBaHICTh BU3HAETHCA y 3BiTi Ipo ¢iHaHCOBUH cTaH Tomi, Komu DoHJ cTae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHB MO0 LOT'0 aKTUBY.

[lepBicHa ormiHka ae0ITOPCHKOI 3a00PrOBaHOCTI 3IIMCHIOETHCSA 32 CIPABEINIMBOIO BApTICTIO, SKa
JOPIBHIOE BapTOCTi IOTaIIeHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX TPONIOBUX IOTOKIB Ha JaTy
OIL[IHKH.

JlebiTopchka 3a0OproBaHICTh 332 OCHOBHOK JiSUTHHICTIO B TIOJAIBIIOMY OOJIKOBYETHCS 3a
CIIPAaBEIMBOI0 BApPTICTIO 3 BHKOPUCTAHHAM JIOXIJHOTO METOXY 3a MIHYCOM pe3epBiB OYIKyBaHUX
KpeIMTHHX 30UTKIB. Llell pe3epB CTBOPIOETHCS y TOMY BHIIQJIKY, KOJIH iCHYE 00’ €KTHBHE CBITUEHHS TOTO,
mo PoHA HE 3MOKE OTPUMATU BCIO CyMy 3a00proBaHOCTi BiJOBiAHO OO NMEpBUHHMX YMOB. CyTTeBi
¢inancoBi TpyaHomi aediropa, WMOBIPHICTH TOro, MmO A0 nAeditopa OyayTh 3acCTOCOBaHI HpOLEAYpH
OaHkpyTcTBa a00 (hiHaHCOBI peoprasizalii, a TaKOoX HeNOrameHHs a0 HeJOTPUMaHHS CTPOKIB
norameHHs: Ae0iTopcbkoi 3a00proBaHOCTI CBig4aTh PO Te, MO JAe0iTopchbKa 3a0oproBaHicTh 3a
OCHOBHOIO JISJIBHICTIO € 3HeniHeHow. CymMa pe3epBy sBJsie COOO0I0 PI3HULIIO MIX 0allaHCOBOIO BAapTICTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OLIIHOYHMX MaiOyTHIX I'POIIOBHX MOTOKIB. banaHcoBa BapTiCTb aKTUBY
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3MEHIIIYEThCS 32 PaXyHOK BiJITIOBIZHOTO PE3epBY, a CyMa 30MTKY BU3HAETHCS Y 3BITI PO CYKYITHI TOXO/IH.
Sxmo nebiTopchbka 3a00proBaHiCTh 32 OCHOBHOIO HISUTBHICTIO € Taka, 0 He MoKe OyTH MOBEpHYTa, BOHA
CIHUCYEThCS 32 PAaXyHOK pPE3epBY Ha 3HEIIHCHHS 3a OCHOBHOK isIbHICTIO. lloBepHEHHs paHilie
CIIMCAaHUX CYM KPEAUTYETHCS Y 3BITi MPO CYKYIHI JOXOAM 32 PaXyHOK 3arajlbHUX Ta aJMIiHICTPATHBHHX
BUTpAT.

VY pasi 3MiH CrpaBeIMBOI BAPTOCTI A€OITOPCHKOT 3a00ProBaHOCTI, 110 MarOTh MICIle Ha 3BITHY Jary,
TaKi 3MiHH BU3HAIOThCA y TPUOYTKY (30MTKY) 3BITHOTO IEpiofy.

JHebiTopcpka 3a00proBaHicTh 32 OCHOBHOIO JiSTIBHICTIO, YMOBH SIKOi TIEPETJISTHYTi, OONIKOBYETHCS 32
CTIpaBeIUIMBOIO BapTICTIO HA OCHOBI CTPYKTYPH MEPErsSHYTHX TPOLIOBHX MOTOKIB. [ToTouHy 1e0iTOpCchKY
3a00proBaHicTh 0€3 BCTAaHOBJIECHOI CTaBKM BifcoTka DOHI OIIHIOE 32 CYMOIO MEPBICHOIO PaxyHKY
(baKTypH, TOMY 11O BIUIMB IMCKOHTYBAHHA € HCCYTTEBHUM.

VY SKOCTI TPaKTHYHOTO CIPOIICHHS i pe3epBYBaHHS KPEAUTHUX 30UTKIB MO JeOITOPCHKil
3a00proBaHOCTI 32 OCHOBHOIO [isulbHICTIO DOHJ TNPHIHSB pIllICHHS BUKOPUCTOBYBATH MAaTPUYHE
3a0e3neuenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTu Pe3epB BiJg O4iKyBaHHX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae6ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®dona 00iKOBYE 1HIMY Je0ITOPChKY 3a0OproBaHICTh 3a CIPABEUIMBOI0 BapTICTIO Ha OCHOBI
CTPYKTYPH OUiKYBaHUX I'POIIOBUX MOTOKIB.

2.4.3.I powosi kowmu ma ix exsiganenmu

I'pomioBi komTH Ta iX €KBIBAJIEHTH BKJIIOYAIOTh TOTIBKOBI KOINTH, JCHO3MTH B OaHKax, IHIII
KOPOTKOCTPOKOBI BUCOKOJIIKBIJJHI IHBECTHIIii, MEPBICHUI TEPMiH SKUX HE TEPEBUINYE TPHOX MICSIIIB.
CyMu, BUKOPHCTaHHS SIKUX OOMEXKEHE, BUKIIOYAIOTHCS 31 CKJIaJy T'POIIOBUX KOUITIB MPH MiATOTOBII
3BITYy MO pyX TpomioBux KomriB. CymH, OOMEKEHHs IOJ0 SKHX HE JO03BOJNSIOTH 1X OOMIHSATH abo
BHKOPHCTATH JUIA PO3PaxyHKy MO 3000B’SA3aHHIX MPOTIrOM IPUHAWMHI JBAaHAILSITA MICAIIB ITiCISA
3BITHOI aTH, BKITIOYAIOTHCS IO CKIIQAY IHITUX HEOOOPOTHHUX aKTUBIB. I'pOIIOBi KOMTH Ta iX €KBIBaJCHTH
00JIIKOBYIOTHCS 3a CIIPABETHBOIO BAPTICTIO, SIKA TOPIBHIOE TXHIlf HOMIHAJIBHIN BapTOCTI.

2.4.4.Kpeoumopcwka 3a60p2o6anicms 3a 0CHOSHOIW OLLIbHICIIO MA iHULA KPeOUMopCbKa
3abopeosaricmy

[IpuHIIATT MOYATKOBOTO BHW3HAHHS Ta OIIIHKH KPEAUTOPCHKOI 3a00pTOBAHOCTI 3a OCHOBHOIO
TISUTBHICTIO BIANOBIiZa€ TPHHIMITY ITOYATKOBOT'O BH3HAHHS Ta OIIHKK (piHAHCOBHUX IHCTPYMEHTIB.
ITepBicHa Ta TomadbIIa OITIHKA ITOTOYHUX 3000B’s3aHb 3MIMCHIOETHCS 3a CIPABEIIMBOIO BAapTICTIO
BUTPATHAUM METOJIOM 3 YpaxyBaHHsIM KOHTPAKTHUX YyMOB, WMOBIPHOCTI TIOTalleHHS, OYiKyBaHHX
BUXITHHUX TPOIIOBHUX IMTOTOKIB.

®inancoBi 3000B’s13aHHS 0€3 (PIKCOBAHOTO CTPOKY MOTAIICHHS Y TOAAIBIIOMY OOJIKOBYIOTHCS 3a
CIIpaBEIIINBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMiHAIBHIN BapTOCTI.

Kpemnuropcrka 3ab60proBaHicTh 3a aBaHCAMH OTPHUMAHHWMH OLIHIOETHCS 32 CIIPABEIIMBOIO BAPTICTIO,
sIKa IOPIBHIOE iX OaJlaHCOBil BapTOCTI.

[ToTouHy KpemuTOpChKY 3a00prOBaHICTh 0€3 BCTAHOBIICHOI CTaBKH BifcoTka MOH/ OIIHIOE 32 CYMOIO
MEPBICHOTO PaXyHKY (aKTypH, TOMY IO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnannsa 00xo0is

Joxin — me 30UThIIeHHsS aKTWBIB a00 3MEHIIEHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BIIACHOTO KaIiTally, KpiM SIK YHACHIJIOK 3/[iiCHEHHS BHECKIB JIepKaTelsIMA BUMOT JIO0 BJIACHOTO KaIliTamy
(m1.4.68 KonnentyansHO1 OCHOBH).

Bignmosimno mo MC®3 Ne 15 «Jloxim Big AOroBOpiB 3 KIIEHTaMU» JOXiJ - Ie 30UThIICHHS
€KOHOMIYHHX BHTIJ] MPOTATOM 3BITHOTO Tiepiony y ¢GopMi HaaXomKkeHb ab0 MOKpaIleHHS aKTHUBiB a0o
3MEHIIIeHHsI 3000B’s3aHb, 110 Bele J0 30UIBIIEHHS BIACHOTO KaIliTaly, OKpiM 30LUIbIIEHHS BIIACHOTO
Karriramy, OB’ I3aHOr0 3 OTPUMaHHSIM BHECKIB BiJl YUaCHUKIB BIIACHOTO KaIliTaly.

Cy0’€eKT rocrosapioBaHHsl OOJIIKOBYE JAOTOBIp 3 KII€HTOM, SKUH HAJISKHUTh 10 chepr 3aCTOCYBaHHS
BOTO CTaHAAPTY, TUIbKU TOIi, KOJM BHKOHYIOTBCS BCi MEpeiueHi Aaji KpUTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIWJIM JOTOBIp (MMMCHMOBO, YCHO YH Y BiIIOBIAHOCTI 3 iHILIOIO 3BUYHOIO MPAKTHKOIO BEICHHS Oi3HECY)
1 TOTOBI BUKOHYBaTH CBOi 3000B'si3aHHS; 0) Cy0'€eKT TocrofapioBaHHA MOXKE BU3HAUMTH IpaBa KOXKHOI
CTOPOHHU BiTHOCHO TOBapiB abo Mociyr, ski OynyTh mepemaBaTucs; B) CyO'€KT OCHOAAPIOBAHHS MOXE
BH3HAYMTH YMOBHM OIUIaTH 3a TOBapu ab0 MOCHyrd, siKi OyAyTb IepenaBaTHCS; ) AOTOBIp Mae
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KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3MK, 4ac a00 cyMa MaHOyTHIX TPOIIOBHX MOTOKIB
Cy0’€KTa TOCIOHApCTBA 3MIHATHCS BHACHIZOK JOTOBOPY); Ta I) IJIKOM IMOBIpHO, W0 CyO’€KT
rOCIOJIapPIOBAaHHS OTPHMAE KOMIICHCAIII0, Ha Ky BiH MaTHME IIpaBO B OOMIH Ha TOBapu a0 MOCIYTH, SKi
OyayTh mepenani kimieHTy. OIIHIOOYH, YH JIOCTAaTHHO BHCOKOK € WMOBIPHICTh OTPUMAaHHS CyMHU
KOMITeHcalii, cy0’€KT TOCMOJAapIOBaHHS MOBHHEH PO3TJSIHYTH JIMIIE 3JaTHICTH KIi€HTa Ta HOro Hamip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJM HACTaHe Yac ii cIu1aTH.

JlebiTopchka 3a00proBaHICTh - I MPaBO CYyO’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIlIO, SIKE €
6esymoBHUM. [IpaBo Ha KOMIIEHCaLlil0 € 0e3yMOBHUM, SIKIIO JUIS TOTO, 00 HAcTaja jJaTa CIUIATH TakKoi
KOMIIeHcalii, HeoOXimHui Jmme miuH uacy. Cy0’eKT rocrnomaproBaHHs OOJIKOBYE ae0IiTOPCHKY
3a0oproBaHicTh BimnoBigHo 10 MC®3 Ne 9. Iicis nepBicHOr0 BU3HAHHS JeOITOPCHKOI 3a00prOBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM Oy/Ib-sIKa PI3HUISI MDK OIIHKOK Je0IiTOPChKOI 3a00proBaHOCTI
BimnoBimHO g0 MC®3 No 9 Tta BigNOBIAHOI BM3HAHOI CYMH JOXOAY CJiJ MOAAaBaTH SIK BUTPATH
(Hampukiam, siKk 30MTOK BijI 3MEHIIIEHHSI KOPHCHOCT).

Joxonn @oH1 BU3HAE 32 METOJOM HAPaxXyBaHHS.

Jloxin BKJIIOYA€E TUIBKM BajiOBI HAJXO/PKCHHS E€KOHOMIYHMX BUTIN, SKi OTpUMAaHI 4YM MiIATaioTh
OTPUMAaHHIO MiJIMPUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

SAxio pesynbTaT omeparlii, sika nepeadadae HaJaHHS IOCAYr MO)XKE OyTH MONEPEAHbO OIIHEHUN
JIOCTOBIPHO, JIOXIJ 3a III€I0 OIEPAIli€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIeHOCTI
orepariii, sKui iCHye Ha KiHEeIb 3BITHOTO TIEpiofy.

Bignosigao g0 n. 46 MC®3 Ne 15 komu (abo sIK TUIbKM) 3000B’SI3aHHS IIOJ0 BHUKOHAHHS
3aJI0BOJICHE, Y0’ €KT TOCIIOJIAPIOBAHHS BU3HAE SIK JIOXIJ] BiJl 3BUMAWHOI MISUTBHOCTI, CyMy IiHU orepartii
(sKa He BKITIOYAE OIIHOK 3MIiHHOI KOMIIEHCAIIil, 10 € 0OMEXEHNMH BiAImoBiaHO 10 maparpadis 56-58),
sIKa BiJIHECEHA Ha I1e 3000B’I3aHHS 1110]]0 BAKOHAHHSL.

®doH BU3HAE JOXOMAM, SKIIO 1X CyMy MOXHA BHU3HAYMTH 3 JIOCTATHIM PIBHEM TOYHOCTI, ICHYE
HWMOBIPHICTh OTpUMaHHS MaiOyTHIX EKOHOMIYHHX BUTOXl 1 JOTPUMAHO KOHKPETHHX KPHTEpIiB IO
KOXXKHOMY HamnpsMKy AisutbHOCTI @ormy. Cyma H0X0ay BBaXKAETHCS TAKOIO, 1110 HE MOXKE OYTH JOCTOBIPHO
OITIHEHA JI0 THX IIip, IIOKH YMOBHI 3000B’s3aHHS, OB’ s3aHI 3 pealizalfi€ro, He OyayTh BperyiboBaHi.
Ominku moxoniB @oHmy 0a3yroTbcs Ha pe3ylbTaTax MUHYIUX TEpioAiB 3 ypaxyBaHHSM KaTeropii
TTOKYIIIiB, BUJIIB OTepaIliid Ta Crieruiku KOKHOI YTOJIH.

®onJ yKIagae KOHTPAKT i3 KIIIEHTAMH Ha yMOBAX OIUIATH IPOTSATOM KOPOTKOI'O Mepioy 4acy, yroau
HE HOCATh 0araTOKOMIIOHCHTHHU Xapaktep Ta DOHJ He Mae mporpam JOSUILHOCTI Ta CHeU(iyHIX
TapaHTiid.

@doHIT MOXKE JIOCTOBIPHO OIIIHHTH CyMYy JOXOJAY, HEBU3HAUCHOCTEH NIOJO0 OTPHUMAHHS TPOIIOBUX
komtiB @orn He Mae, Tomy DOHA MPUNHSIO pIIEHHS BHU3HABATH JOXIJ 3a JTATOIO IMIIMHCAHHS aKTa
BHKOHAHUX POOIT (TTOCITyT).

Hoxin Big mpomaxy (piHaHCOBMX IHCTPYMEHTIB, IHBECTHIIITHOI HEPyXOMOCTi a0O iHIINX aKTHBIB
BHU3HAETHCA y IPUOYTKY a00 30MTKY B pasi 3aI0BOJIEHHS BCIX HAaBEJIEHUX Jalli yMOB:

a) oHJ mepenaB MOKYIIIEBI CYTTEBI PU3UKHU 1 BUHATOPOH, ITOB’SI3aHi 3 BIIACHICTIO Ha (piHAHCOBHIA
IHCTPYMEHT, IHBECTHUIIIHY HEPYXOMICTh a00 iHIII aKTHUBH;

0) 3a QOHAOM HE 3aJHINAEThCA aHI MOAAIBINA YYacTh YIPABIIHCHKOTO MEpCOHANy y (opMi, fKa
3a3BWYail TIOB’S3aHA 3 BOJIOMIHHSAM, aHI e(QEeKTHBHUI KOHTPONb 3a MpOJaHWMH (HiHAHCOBUMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJy MOJKHA JJOCTOBIPHO OILIIHUTH;

r) iMOBipHO, 10 10 DoHAY HaAIAIYTH EKOHOMIUHI BUTOAH, TIOB’A3aHi 3 ONEpaIli€ro;

Il) BUTPATH, SIKi Oynr a00 OyIyTh IMMOHECEH] y 3B A3KY 3 OMepaIli€ro, MOXKHA JJOCTOBIPHO OIIHUTH.

Jloxin BW3HAEThCA y 3BiTI MPO NMPUOYTKM Ta 30MTKHA 32 YMOBH BiIIIOBIIHOCTI BH3HAYEHHIO Ta
KpUTEpisAM BU3HAHHA. BU3HaHHS NOXOMY BilOYBa€ETHCS OMHOYACHO 3 BU3HAHHSIM 30UTBIIEHHS aKTHBIB 200
3MEHILICHHS 3000B’13aHb.

JIMBiIeH I BU3HAIOTHLCS JIOXOJIOM, KOJIM BCTAHOBJICHO MPABO HA OTPUMAHHS KOIITIB.

2.4.6.Busnannsa eumpam
Butpatun — 11e 3MeHIIeHHsT akTHUBIiB a00 30UTbIIeHHS] 3000B'13aHb, HACHIJKOM SKOTO € 3MEHIIECHHS
BJIACHOTO KaIliTaly, KpiM SIK YHACIHIAOK 3AIHCHEHHS PO3NOAUTY AepKaTesiM BUMOT J0 BJIACHOTO KaIliTary
(1. 4.69 KonnentyansHOi OCHOBH).
®onJ 001IKOBYE BUTPATH 38 METOIOM HapaxyBaHHS.
Butpatu BU3HaIOTHCS y 3BiTI PO HNpUOYTKM Ta 30MTKMA 32 YMOBM BiAINOBIAHOCTI BU3HAYEHHIO Ta
OJTHOYACHO 3 BU3HAHHSM 301IbIICHHS 3000B’s13aHb 200 3MCHIIICHHS aKTHBIB.
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Butpatu HeraifHO BU3HAIOTBCSA Y 3BiTI MpPO MPUOYTKM Ta 30MTKH, KOMW BHUIATKH HE HAJAIOTh
MaiOyTHIX EKOHOMIYHUX BHTiA ab0 TOAI Ta TIi€I0 MIpOl0, SKOIO MaiOyTHI eKOHOMIYHI BUTOIU HE
BiJMOBiAat0Th a00 MepecTaroTh BiAOBIAaTH BU3HAHHIO SIK aKTUBY Yy 3BiTi Mpo QiHAHCOBUII CTaH.

BuTpati BU3HAIOTBCS y 3BiTi MPO MPHOYTKM Ta 30MTKH TakKOX y THX BUMNAAKaX, KOIMW BHHUKAIOTh
3000B’s13aHHS O€3 BU3HAHHS aKTUBY.

Butpatn, moHeceHi y 3B'S3Ky 3 OTPHUMAaHHSM JI0XOAY, BU3HAIOTBCS Yy TOMY K Mepiofi, Imo
BIAIIOBIAHI JOXOIH.

Butpatn 3a mo3ukaMmu, fKi HE € 4aCTHHOIO (DIHAHCOBOTO IHCTPYMEHTY Ta HE KalliTalli3ylOThCS SIK
YacTUHa cO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH mepiony. PoHA KamiTaiizye BUTpATH Ha TO3UKH,
sIKi O€3MOCepeIHhO BIHOCATHCA 10 NpuaOaHHs, OymiBHUITBA a00 BHUPOOHMIITBA KBaTi(D)iKOBAHOTO
aKTHBY, SIK YaCTHHA COOIBapPTOCTI IILOTO AKTUBY.

2.4.7.Dinancosi doxodu ma sumpamu
DiHaHCOBI JOXO/IU Ta BUTPATH BKIIFOYAIOTH MPOLIEHTHI JJOXOJM Ta BUTPATH 32 MO3MKOBUMH KOIIITAMH,
30UTKH BiJl IOCTPOKOBOr'O MOTalieHHS KPEAWTIB, MPOIEHTHI JIOXOAW BiJ BKJIAJEHUX KOIITIB, JOXIJ BiJl
BUHUKHEHHS! (DiHAHCOBMX IHCTPYMEHTIB 1 MPUOYTKM Ta 30MTKM BiJl KYpCOBHX Pi3HUIIb 32 (PIHAHCOBOIO
ISUIBHICTIO.
[poreHTHI JOXOMM BU3HAIOTHCS MO Mipi iX HapaxyBaHHS 3 YpaxXyBaHHSM e()eKTHBHOI JOXOJHOCTI
AKTHBY.

2.4.8.Ilo0amoxk na npubymok

®doHj HEe € TUIATHUKOM IOJIaTKy Ha NMPUOYTOK Ha 3arajibHUX IiJCTaBax, , BiamoBigHO mo 1 141.6.1
[IKY , 3riIHO 3 SIKUM 3BUIBHSIFOTHCS BiJI OMOJIATKYBAHHSI KOIITH CITUIBHOTO IHBECTYBaHHSI, & came: KOIITH,
BHECECHI 3aCHOBHHMKAaMH KOPIOPATUBHOrO (OHIYy, KOIITH Ta IHII AaKTWBH, 3aJydeHi BiJl yJYacCHUKIB
IHCTHTYTY CIJIbHOI'O IHBECTYBaHHS, JOXOAM BiJ 3MIMCHEHHS Omepalliii 3 akTHBaMHU IHCTUTYTY CIILIbHOTO
IHBECTYBaHHsI, IOXO/IM, HAPaXOBaHI 32 aKTHBAMH 1HCTUTYTY CIUIHFHOTO IHBECTYBaHHS, Ta 1HIII JOXOIHU BiJl
TUSUTBHOCTI IHCTUTYTY CHUIBHOTO iHBECTYBaHHS (BICOTKH 3a IO3MKaMH, OPEHIHI (JII3MHTOBI) IUIATEXI,
POSUIT TOIIIO).

2.4.9.06nix061 noximuxy wo0do 3abe3neueHnsb
3abe3medcHHs] BHU3HAIOTHCS, Koiau DOHI Mae TEMepilmHi0 3a00proBaHicTh (IOpUIUYHY abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TMOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOXIHMBO, HIK
HEMOXJIMBO), IO TIOTaIlleHHs 3000B'A3aHHS BHMaraThiMe BHOYTTS pecypciB, KOTpi BTUTIOIOTH y co0i
€KOHOMIYHI BUTOJTM, 1 MO’KHA JIOCTOBIPHO OILIIHUTH CyMY 3000B'sI3aHHS.

2.4.10.Iuchopmauis npo 3minu 8 0ONIKOBUX NOJNITMUKAX

@®onpx obrpae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH ITOCTIZOBHO U MOMIOHMX oOmepartii, 1HIINX
mozii abo ymoB, sikimo MC®3 kKoHKpeTHO He BHUMarae abo He J03BOJIsi€ BH3HAYEHHS KaTeropii craTew,
JUTS SIKAX 1HII TIOJITHKH MOXKYTh OyTH JOPEUHIMH.

Ob6mikoBa momitTuika PoHmy 3a mepion, mo 3akiHuyerbes 31 Oepesns 2023 poky, Bimmoimae
OOJTIKOBIH TTOJITHII, SIKa 32CTOCOBYBAIACH B MOMEPETHFOMY 3BITHOMY ITEPiOIi.

OO6mikoBa TIONMITHKA MIOAO TMOAANBIIOT OMIHKA (iHAHCOBUX IHCTPYMEHTIB pPO3KPHBAETHCA Y
BIIMOBITHUX PO3JILTaX OOJIIKOBOT MONITHKH.

3.lcmommni 061iK08I CYOHCEHH, OUIHHI 3HAUCHHA MA NDUNYVULEHHS

3.1.06nixosi noaimuxu, pospobaeni sa siocymuocmi npsmux Hopm MCD3

Axmo wemae MCO3, skuii KOHKPETHO 3aCTOCOBYETHCS [0 oleparii, iHImoi moxii abo ymoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS TIi/I Yac po3pOOJIEHHS Ta 3aCTOCYBaHHS OOIKOBOI TONITHKH
TaKUM YHHOM, 1100 iHopMarlist Oyia qOpedHOoro IS MOTped KOPUCTYBAUIB Il MPUAHATTS €KOHOMIYHHUX
pillIeHb Ta TOCTOBIPHO, Y TOMY 3HAaU€HHI, 10 (hiHAHCOBA 3BITHICTH:

- mopae A0CcTOBipHO (piHAHCOBHII cTaH, (iHAHCOBI PE3yNbTATH IiSUTBHOCTI Ta T'POILIOBI MOTOKH
®doHpy;

- BimoOpakae €KOHOMIYHY CYTHICTb OIepauidd, IHIMX MOAiiH a0o YMOB, a HE JIMIIE IOPUANYHY
hopwmy;

- € HeUTpaJIbHOIO, TOOTO BUIBHOIO Bifl yIIEpEIHKEHB;

- € [IOBHOIO B yCiX CYTTEBHUX aCHEKTaX.
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[Tix gac 3xificHeHHs CyIKeHHS KepiBHUITBO DOHIY MOCHUIA€THCS Ha MPUHHSITHICTD HABEACHUX JAali
JDKEpeIl Ta BPaXxoBYE iX HU3XITHOMY HOPSAIKY:

- BuMoru B MC®3, y SIKuX i1eThCA PO MOAIOHI Ta MOB’A3aHi 3 HUIMU IIUTaHHS;

- BU3HAYCHHS, KPUTEPIii BUSHAHHS Ta KOHIEMIII] OI[IHKW aKTHBIB, 3000B’s3aHb, JOXOIIB Ta BUTPAT y
KonuenTtyanpHiit ocHOBi piHaHCOBOT 3BITHOCTI.

[lix dvac 3pilicHEHHS CyIDKCHHS YIPaBIIHCHKUI TEPCOHAN BpPaxOBYE HAMOCTAHHINI MOJIOXKEHHS
IHIIUX Opra”iB, MO0 PO3POOISIOTE Ta 3aTBEPMXKYIOTh CTAaHOAPTH, SKi 3aCTOCOBYIOTH MOAIOHY
KOHIIENTYyaJIbHy OCHOBY Ui PO3POOJICHHS CTaHIapTiB, IHIIY NpoQeciiiHy JiTepaTypy 3 OOJIKY Ta
MPUAHSATI Tay3€eBi MIPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIepevaTh BUILE3a3HAUCHUM JKeperiaMm.

3.2.0yinku, cyvoicents ma npunyujenus

[MiaroroBka ¢inancoBoi 3BiTHOCTI 38 MC®3 BruMarae Bij ynpaBiIiHCHKOTO mepcoHany (GpopMyBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKI BIUIMBAIOTH HA BUKOPUCTAHHS MPHHIUITIB OOJIKOBOT
MOJIITUKH, @ TAKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXOJIB Ta BUTpAT, sKi BiJOOpa)keHI B 3BITHOCTI.
YpaB/liHCBKUN TEPCOHAN BHKOPHCTOBYE PSJI OI[IHOK Ta MPUIYIICHb IIOAO IMOJAHHS AaKTHUBIB Ta
3000B’513aHb Ta PO3KPHUTTS YMOBHUX AaKTHUBIB Ta 3000B’sA3aHb MPH MiArOTOBII (DIHAHCOBOI 3BITHOCTI
BifmoBigHO g0 BuMor MC®3. OuiHky Ta MMOB’sA3aHi 3 HUMU NPUIYIIEHHS IPYHTYIOTHCS HA ICTOPUYHOMY
JOCBi/l Ta iHMMX (haKTopax, sSKi BBAXKAIOTHCS OOIPYHTOBAHMMH 3a JAaHUX OOCTABHH, PE3YNbTaTH SIKHX
(hOpMYIOTh OCHOBY JUIS CY/KEHb 1110710 0a1aHCOBOI BapTOCTI aKTHRBI Ta 3000B’513aHb, KA HE € OYEBUIHOIO
3 IHmMX JoKepen. JlomyiieHHs 1 3po0JieHl Ha X OCHOBI IOIEpEIH] OIIHKU MOCTIHHO aHai3yIOThCS Ha
MpeaMeT HeOOXIAHOCTI TX 3MiHM. 3MiHU B OIIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IIEPiOJIi, KOJIM 111 OLIHKH
OyJu TeperjisiHyTi, 1 B YCIX HACTYIHHUX MEPioAax, BUKIMKAHUX 3a3HAYCHUMH 3MiHAMH. Y IPaBIiHCHKUN
MepCoHANl 3IIMCHIOE OIIIHKY Ta BiJOOpaXKeHHS aKTHBIB Ta 3000B’S3aHb TaKMM YHHOM, HI00 HE
MEPEHOCUTH HasBHI (DIHAHCOBI PU3WKH, SKi MMOTEHIIIMHO 3arpOXKyIOTh (PIHAHCOBOMY CTaHY, Ha HACTYITHI
3BITHI Tepiogu. AKTUBU 1 3000B’s3aHHS DOHIY MEPBICHO OIIHIOIOTHCS IMiJ Yac IX NPUAOAHHS YH
BUHUKHCHHS Ta B TOJAJIBIIOMY OIIHIOIOTECSI Ha JaTy OaJaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimmoBigHO g0 BUMor MC®3. Indopmariis mpo CyTTeBi chepr HEBU3HAUCHOCTI OIIHOK 1 KITFOYOBi
CYIDKEHHS ITPH BUKOPHUCTaHHI 00JIIKOBOI TTOJIITUKY TIPEICTaBIICHI 1aJTi.

3.3.3acanvui cyoorcenns wodo cnpagedrugoi eapmocmi akmugie ma 30006 ’a3amb

OriHka CIpaBeJIMBOI BapTOCTI aKTHUBIB Ta 3000B’sA3aHb TIPYHTYETHCS HA CYMKEHHSIX MO0
nependavyBaHNX MaHOYTHIX TPOMIOBUX IOTOKIB, iICHYFOUOI €KOHOMIYHOI CHTYyallii, PHU3UKIB, BIACTHBHUX
(inaHCcOBMM iHCTpyMeHTaM, Ta iHmUX akTopiB 3 ypaxyBaHHsM BuMor MC®3 Ne 13 «Ominka
CIIPaBEMIINBOI BAPTOCTI».

Ominka crmpaBemInMBOi BapTOCTi - II€ OIlIHKa KOHKPETHOrO akThBy abo 3000B's3aHHA. Tomy,
OLIIHIOIOYHM CIIPABEIIIUBY BapTICTh, CY0'€KT TOCIONAPIOBAHHS Ma€ OpaTH /0O YBarW Ti XapaKTePUCTHKH
akTuBY a00 3000B'A3aHHS, SKi YYaCHHKH PHHKY B3sSUIM O JO yBarw, BH3HAYAIOYH IIHY aKTHBY abo
3000B's13aHHS Ha JaTy OMIiHKH. []0 TaKWX XapaKTepHUCTUK HAIKATh, HATIPUKIIA, TaKi:

a) CTaH Ta MiClle pO3TallyBaHHs aKTHBY;

0) 0OMEXEHHSI, SKIIO BOHH €, HA MPOaXk a00 BUKOPHCTAHHS AKTHBY.

Ominka cmpaBeNIMBOI BapTOCTI TMPHUITYyCKae, IO akTHB abo 3000B's3aHHS OOMIHIOETBCS MiXK
yJ9acHWKaMH PUHKY y 3BHYaiHIN omeparlil mpojaxxy aktuBy abo mepenadi 3000B's13aHHS Ha AAaTy OMIHKH
3a IIOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OmiHKa cIipaBeIUBOi BApTOCTI» BU3HAYAE CIIPABEIUIMBY BaPTICTh SK IIiHY, sKa Oyma 0
OTpUMaHa 3a NpPOJaX aKTHBY, a0 CIIaueHa 3a Iepenady 3000B'S3aHHS y 3BUYAMHIN omepamii Mix
y4aCHUKaMH PUHKY Ha JaTy OI[IHKH.

Ominka chpaBemIMBOI BapTOCTI IPHITyCKae, IO aKTUB a00 3000B'I3aHHA OOMIHIOETBCA MIX
yJacHUKaMH PUHKY Y 3BHYaiHIN omeparlil mpojaxy akTuBy abo mepenadi 3000B's13aHHS Ha ATy OMIHKH
3a IIOTOYHUX PUHKOBUX YMOB.

Ominka copaBemIMBOi BapTOCTI NPUIyCKae, IO OIepamis MpoAaxy axTuBy abo mnepemadi
3000B's13aHHS BiIOyBa€eThCs abo

a) Ha OCHOBHOMY PMHKY JJISl IbOTO aKTUBY ab0 3000B's13aHHS; 200

0) 3a BiACYTHOCTI OCHOBHOTO PHMHKY - Ha HaWCHPUSATIMBIIIOMY PHHKY AJsl LIBOTO AKTUBY abo
3000B'sI3aHHS.

CrpaBensBa BapTiCTh - 11€ 1[iHa, sika Oyina O oTpuMaHa 3a MpoJAaX aKTUBY abo CIUIayeHa 3a rnepeaavy
3000B's13aHHA Y 3BUYaiHil onepauii Ha OCHOBHOMY (200 HaMCIIPUATIMBIIIOMY) PUHKY Ha JaTy OLIHKHU 32

15



MOTOYHUX PUHKOBUX YMOB (TOOTO BHUXiZHA IiHA), HE3AJICKHO BiJl TOTO, YM CIOCTEPIracTbcsl Taka IiHa
Oe3mocepeHbO, YH OILiHEHA 33 JOMOMOT 00 1HIIOTO METOIY OLIHIOBAHHS.

Omninka crnpaBeMBOi BapTocTi mepexbauvae, mo ¢iHancoBe abo HediHaHCOBe 3000B's13aHHS a00
BJIACHMH I1HCTPYMEHT KamiTaly cy0'€eKTa TroCmoAapioBaHHA (HANpHKIAA, YacTKA y4yacTi y BIIACHOMY
KaItiTaji, BUIYIICH] K KOMIICHCAIlis MpH 00'€IHaHHI 0i3HECY) MepenaeThcs yYaCHUKOBI PUHKY Ha JaTy
ouinku. Ilepemada 3000B's3aHHs a00 BIACHOTO IHCTPYMEHTY KamiTtaldy cy0'ekTa TOCHOAapIOBaHHS
nependayae Take:

a) 3000B'A3aHHS JIMIIATHMETHbCS HEMOTAIlleHMM 1 CTOPOHA-YYaCHHK PHHKY, sIKii Oyzae 3aicHEHO
nepeaaydy, MOBUHHA Oyjie BUKOHATH II¢ 3000B's3aHHs. 3000B's13aHHS He Oyje HoraiieHe 3 KOHTPareHTOM
a00 IHIIUM YMHOM Ha JaTy OIL[IHKH.

0) BJacCHUU IHCTPYMEHT KaIliTally Cy0'€KTa TOCIOJapIOBaHHS JIMIIATUMEThCS HEMOTalleHUM, 1
CTOpOHA, SIKId BiH MEPEAAEThCs, - YYaCHHK PUHKY - mepedepe Ha ceOe mpaBa Ta 0OOB'SI3KH, MOB'sI3aHi 3
THCTpYyMEHTOM. [HCTpyMeHT He Oyze cKacoBaHHM a00 IHIIMM YMHOM IOTalIeHUH Ha ATy OLIHKH.

Mera 3acTOCyBaHHS METOAY OLIHKH BapTOCTI - BU3HAYMTHU I[iHY, 3a KO BinOyiacs O 3BHUYaiiHa
oreparisi MpoAaXy akTHBY YW Tepeaadi 3000B'I3aHHS MK YYaCHHKAMH PHHKY Ha JIaTy OI[IHKH 3a
MMOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpU MIMPOKO 3aCTOCOBYBAHI METOMM OLIHKU BAPTOCTI, TaKi sIK PUHKOBUHN MiJXiJ, BATPATHUH
MAX1A Ta JOXIMHUH MIIXIL.

3 MEeTOIO MiJIBUIIEHHS 3iCTABHOCTI OIIHOK CIIPAaBEIMBOI BAPTOCTI Ta OB’ SI3aHOTO 3 HUMU PO3KPHTTS
iHpopmanii MCD3 Ne 13 g Takux IJIed BCTAHOBIIOE i€papXif0 CIPaBEJIMBOI BapTOCTi, Yy SKid
nepea0ayeHo TPU PIBHS BXIMHUX JAHUX JUIS METOMIB OI[IHKH BapTOCTI, 1[0 BUKOPHUCTOBYIOTHCS IS
OI[IHKH CIpaBeIUTHBOI BapToCTi. lepapXist cripaBeinBol BAPTOCTI BCTAHOBIIOE HAWBHIIUI TPIOPUTET JIJIsI
I[iH KOTUPYBaHHS (HECKOPHTOBaHWX) Ha AKTUBHHX pPUHKAX Ha 1EHTUYHI akTUBH abo 3000B's3aHHS
(BximHi naHi 1-ro piBHS) Ta HAWHMOKYAK TPIOPUTET JUIS 3aKPUTHX BXIJHHX JaHUX (BXiJHI JaHi 3-TO
piBHS).

Bximai mani 1-ro piBHA - 1€ I[iHM KOTHPYBaHHS (HECKOPUTOBAHI) Ha aKTHBHUX PUHKAX HAa 1MEHTHYHI
aKTUBU a00 3000B'sA3aHH, 10 SKUX CY0'€KT rOCIOJApPIOBAaHHS MOKE MaTH JOCTYI Ha JIaTy ouiHkd. IliHa
KOTHPYBaHHS Ha aKTUBHOMY PHUHKY € HaWHAMIMHIIINM CBITIEHHSIM CIIPaBEIJIMBOI BAPTOCTI 1 32 HAIBHOCTI
Mae OyTh BUKOpHCTaHa O€3 KOpPUTYBAaHHS IS OIIIHKH CIIPAaBEUTMBOI BapTOCTI, OKPiM CHTYaIlii,
BH3HaueHMUX y maparpadi 79.

BximHi maHi 2-T0 piBHSA - 1€ BXigHI JaHi (OKpiM IIiH KOTUPYBAaHHS, BITHECCHHX MO0 1-TO piBHSA), SKi
MOXKHA CIIOCTepiraTh Uil aKTUBY YH 3000B's3aHHSA, TpsAMO abo omocepeakoBaHo. SIKImo akTuB abo
3000B's13aHHS Ma€ BU3HA4YEHWH (KOHTPAKTHHUI) CTPOK, TO BXiAHI JaHi 2-TO pIBHA TOBWHHI OyTH
BIIKPUTHMH MPOTATOM MPAKTUIHO BCHOT'O CTPOKY IHOTO aKTUBY 4M 3000B'a3aHHS. |0 BXiAHUX MaHWX 2-
T'O PIBHS HaJISKATh:

a) IiHA KOTHPYBAaHHS Ha MOAiI0OHI aKTUBHU M 3000B'I3aHHS HA aKTHBHUX PHHKAX;

0) MmiHM KOTHUPYBaHHS Ha iAeHTWYHI abo MoziOHI akTHBH 4M 3000B'A3aHHS Ha PHHKAX, SKi HE €
AKTHBHHMU;

B) BXIiOHI JaHi, OKpIM I[iH KOTHPYBaHHS, SIKIi MOXKHA CIIOCTEpIraTd Ui aKTUBY Yd 3000B'sI3aHHS,
HaTPUKIIA];

- CTaBKHM BIJICOTKa Ta KPHUBI JOXiTHOCTI, IO CIIOCTEPIraloThCs Ha 3BUYAWHMX IHTEpBalIax
KOTUPYBaHHS,

- IOITyCTHMAa 3MiHHICTb;

- KPEIWTHI CITPEIH.

T) BXIiOHI JaHi, TATBEPHKEHI PHHKOM.

Bxigni gani 3-ro piBHA - 1€ BXigHI JaHi U1 aKTHBY YU 3000B'I3aHHS, SIKMX HEMAE y BIAKPUTOMY
JOCTyMi. 3aKpUTi BXiMHI JaHI CIiJi BHUKOPHCTOBYBAaTH JUIsI OI[IHKMA CIIPABEIUIMBOI BAapPTOCTI, SKIIO
BIJIOBITHUX BIIKPUTHX IaHUX HEMAE, MO TMependavdacTbcs B CUTYAIlisiX, KOMW MisUTBHICTh PUHKY JUIS
akTuBY 200 3000B's13aHHS Ha JIaTy OLIHKKA He3HA4Ha, a0o i1 B3arasi Hemae.

MeToH OIIHKH 3aCTOCOBYIOTBCS TIOCITIIOBHO.

YrpaBiaiHCBKUI TepcoHAN 3/iHCHIOE BUKJIIOYHO OI[IHKM CHpPaBeUIMBOI BapTOCTI AaKTHBIB Ta
3000B’s13aHb, ski BUMararotbcss MCBO Ne 13, Ha KiHelb KOXKHOTO 3BITHOTO TIEpiOay.

HasBHicTh nopeyHHMX BXIIHUX JaHHMX Ta iXHA BiIHOCHA CyO €KTHBHICTH MOXE BIIMHYTH Ha BHOIp
BIJINOBIIHUX METOMIB OIIIHKM BapToCcTi. Tak, BUXOASYU 3 OCOOIMBOCTEH IHCTPYMEHTIB KalliTamy, sKi
3HAXOMAThCS Y CKIaai aktupiB DOHAY, Ml Yac BU3HAYEHHS iX CIIPaBEIIMBOI BAPTOCTI B OCHOBHOMY
OyayTh BUKOPHCTOBYBATHCS BXiJHI JaHi 3-ro piBHS iepapxii.

16



3.4.0yinku ghinancosux incmpymenmis

®onpn BuzHae (iHaHCcOBHIA akTUB a0o0 (iHaHcoBe 3000B's13aHHA y 3BiTi Mpo (iHAHCOBUI cTaH TOmi i
JUILIE TOZi, KOMU CYO'€KT TOCIOAApIOBAHHS CTA€ CTOPOHOI KOHTPAKTHHX IOJIOXKEHBb INOJO0 IHOTO
IHCTpyMEHTA.

Bignosigao m0 m. 3 MC®3 Ne 9 BuzHaHHS Ta, Y BIANOBIAHUX BUMNAJKAX, MPUIHHCHHS BU3HAHHS
3BHYAHOTO MpuaOaHHs a0 mMpoaaxy (iHAHCOBUX aKTUBIB 3/IMCHIOETHCS, 3 BUKOPUCTAHHSAM OONIKY 3a
JIaTOO orepairii abo 00Ky 3a IaTo po3paxyHKiB. DoH | 0Opaa METO BU3HAHHSI 32 JATOIO OIEpallii.

CrpaBemniBa BapTiCTh 1HBECTHIIH, IO aKTUBHO OOEPTAIOThCA HA OpraHi3oBaHUX (HiHAHCOBHX
PHHKaxX, PO3paxOBY€EThCA Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTSI TOPTiB HA 3BITHY
naty. B iHmIMX BUMajKax oOLIHKA CHOPaBEIJUBOI BapTOCTI IPYHTYEThCS HA CYMKEHHSIX MO0
nependavyyBaHUX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYaIlii, pU3HKIB, BIACTUBUX
pi3HUM (pIHAHCOBUM IHCTpyMEHTaMm, Ta iHmHUX (akTopiB 3 BpaxyBaHH:IM BuUMOr MC®3 Ne 13 «Ominka
CTIpaBeIUIUBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosigao g0 m.4 MC®3 Ne 9 donj kinacudikye (hiHaHCOBI aKTHUBH SK TakKi, IO OI[IHIOIOTHCS Y
nojaibioMy abo 3a aMOPTH30BAaHOK COOIBApTICTIO, a00 3a CIPaBEIJIMBOI BAapTICTIO HAa OCHOBI 000X
TaKMX YNHHUKIB:

a) Mojeni Oi3Hecy cy0'ekTa roCoaproBaHHsI ISl yIIpaBiHHS (piHAHCOBUMH aKTHBAMM; Ta

0) XapaKTepHCTHUK KOHTPAKTHHX IPOIIOBUX MOTOKIB (PiIHAHCOBOT'O aKTHBY.

®diHaHCOBUIT aKTHB OIIHIOIOTH 32 aMOPTHU30BAHOK COOIBAPTICTIO, SKIIO BHUKOHYIOTHCS OOHMJIBI TaKi
YMOBH:

a) aKTUB YTPUMYIOTh B Mojeli Oi3Hecy, Mera SIKOi - YTPUMYyBaHHS AaKTWUBIB 32Ul 30MpaHHs
KOHTPAKTHUX TPOIIOBUX TOTOKIB;

0) KOHTpaKTHI yMOBH (DiHAHCOBOTO aKTUBY IepeadadaroTh y MEBHI JATH HAIXOPKEHHS TPOIIOBUX
ITOTOKIB, SIKi € JIMIIIE TIOTAIIEHHSIM OCHOBHOI CYMH Ta CIUIATOIO BiICOTKIB Ha HEMOTAIIEHY OCHOBHY CyMY.

B ycix iHmmx Bunaakax (iHaHCOBUI aKTHB OLIHIOIOTH 33 CIIPABEIMBOIO BAPTICTIO 3 BiIOOPaKEHHAM
pe3yNbTaTy EPEOIiHKH Y CKIadl MpuOyTKy abo 30UTKY.

IacTpyMenTH Kamitany - me Oymb-sKi KOHTPAKTH, SKi 3aCBIMUYIOTH 3aJUIIKOBY YacCTKy B aKTHBaX
cy0’exTa TrocromapioBaHHs MiC/IsSl BUPaXyBaHHS BCIX HOT0 3000B’A3aHb.

Jlo iHCTpYMEHTIB KaITliTally BITHOCSATHCS aKIlii Ta mai (4acTKH) roCIIogapChKIX TOBAPUCTB.

[HCTpyMEHTH KalliTaly BU3HAIOTHCA y 3BIiTI Ipo (iHAHCOBUI CTaH TOAI 1 JinIie Toal, konmu PoHj cTae
CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB IIO/I0 X IHCTPYMEHTIB.

[lepBicHa oriHKa IHCTPYMEHTIB KaIliTay 3AIHCHIOETHCS 32 X CIIPaBEIITUBOIO BaPTICTIO, KA 3a3BUYAN
TOPIBHIOE IIiHI omeparttii, y Xofi sikoi OyB oTpuMaHuii aktuB. lIpoTe, SKIIO iICHYIOTH CBIAYEHHS, IO IIiHA
ormepamii (mpuabOaHHSA) HE BIAMOBiNA€ CIpaBeIMBIM BapTOCTI NMPUAOAHMX IHCTPYMEHTIB KalliTaly,
PI3HUIISA BUSHAETHCS K MPUOYTOK (30MTOK) IIpH TIEPBICHOMY BH3HAHHI.

ButpaTtu Ha mpuadaHHS IHCTPYMEHTIB KaIliTaldy BU3HAIOTHCS BUTPATAMH IEPiOAY 1 HE BKIIOYAIOTHCS
JI0 TIEPBICHOI CITpaBeIMBOI BAPTOCTI IHCTPYMEHTIB KaIiTany.

[lomanpma oriHKa IHCTPYMEHTIB KamliTary 3IIACHIOETHCS 3a CIIPABEUIMBOI0 BApPTICTIO HA ATy
OL[IHKH.

PunkoBa Bapticte HanmexxHnx DOHIY IHCTPYMEHTIB KalliTally OI[IHIOETHCA 32 OQIMiHUM Oip>KOBHUM
KypCcoM oprasi3zaTopa TOPTiB Ha ATy OI[IHKK. SIKIO iHCTPYMEHTH KalliTally MarTh 00Ir OLTBII SIK Ha
OJTHOMY OPTaHi3aTOpi TOPTIBII, TO I Yac PO3PaxXyHKY BapTOCTi aKTHBIB TaKi IHCTPYMEHTH OI[iHIOIOTHCS
3a KypcOM Ha OCHOBHOMY PHHKY JJISi IIBOTO IHCTPYMEHTY Kamitaimy abo, 3a BIACYTHOCTI OCHOBHOT'O
PHHKY, Ha HAaWCHIPHATIMBINIOMY PUHKY Ui Hboro. OIIHKAa IHCTPYMEHTIB KalliTaly, IO BXOMAATH JIO
CKJIaJly aKTHUBIB Ta TepedyBaroTh y Oip’KOBOMY CIMCKY OpTaHi3aTopa TOPTIBII i MPU OMY HE MaloTh
BH3HAYEHOr0 Oip’KOBOTO KypCy Ha JIaTy OIIIHKH, 3IIHCHIOETHCS 32 OCTAHHBOI OaJaHCOBOKO BapTICTIO.
Sxmo € mincTaBM BBaXKaTH, M0 OalaHCOBAa BapTICTh CYTTEBO BIAPI3HSETHCA BiJ CHpPaBEINBOI,
CIIpaBeIMBa BAapTICTh BH3HAYAETHCS 32 METOIMKOIO, BU3HAYEHOIO OCO0OI0, IO 3JIMCHIOE YIPaBIiHHS
aktuBaMu DOHTY BiNMOBIIHO O MPUUHATOI OONIKOBOI MOMITHKH. BimXuineHHS MOXYTb OyTH 3yMOBIIEHI
3HAYHUMH 3MiHaMH y (iHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH FOHKTYPH PHHKIB, Ha SKHX
EMITEHT MPOBAAUTH TiSUTBHICTh, a TAKOXK 3MiHAMH Yy KOH IOHKTYp1 ()OHIOBOTO PHUHKY.

CrpaBennuBa BapTiCTh IHCTPYMEHTIB KamiTady, L0 OOEpTaloThcs Ha OpraHi30BaHUX pHUHKAX,
OL[IHIOETHCS 32 MIHIMAJILHUM Cepell OpraHizaTopiB TOPTiB oQiuiiHUM Oip>KOBUM KypCOM, LIO0 CKJIaBCA Ha
naty ouinku (1-# piBeHb iepapxii).

17



CrpaBeanBa BapTiCTh IHCTPYMEHTY KamiTady, IIOAO SIKOTO HE BCTaHOBJIEHWH OipKOBHH Kypc,
OL[IHIOETHCS 32 MIHIMAIBHOIO Cepel OpraHi3aTOpiB TOPriB KPaIIOl LIHOK KYMIBIi TaKOTO IHCTPYMEHTY
Ha JaTy OLIHKKA a0 3a BapTiCTIO, BCTAHOBJIECHOIO HE3aJCKHHUM OILIHIOBAYEM, SIKIIO aKTyaJlbHICTh TaKoi
ouinku He Tipma 3a 30 kanennapuux AHiB (1-# piBeHb iepapxii).

CropaBemnuBa BapTiCTh IHCTPYMEHTY KamiTaly, BH3Ha4deHa 3a |-M piBHeM iepapxii, Hazami
HaszuBaeThes "puHKOBa BapTicTs"'. CrpaBelivBa BapTiCTh IHCTPYMEHTIB KamiTamy, IO MepedyBaroTh Y
Oip>KOBHX CIHMCKAX OPraHi3aTOpiB TOPTiBII Ta BAPTIiCTh SIKMX Ha JaTy OLIHKK HE MOXKe OyTH BU3HAUCHA SIK
PUHKOBA, ajle PUHKOBAa BapTiCTh BH3HA4YCHA HAa JaTy, IO Mepeaye JaTi OLIHKK He Ounblne HiK Ha 365
JIHIB, IOPIBHIOE OCTAaHHIM PUHKOBIN BapTOCTi (2-i piBeHB iepapxXii).

OmiHka iHCTPYMEHTIB KaIliTally, 0 He BKIIOYEHI A0 OipKOBMX CIIMCKIB OpraHi3aTOpiB TOPTriBili, a00
y BHIIQJIKYy BIICYTHOCTI PHHKOBOi BapTocTi 3a octaHHi 365 nmHiB (3-i piBeHb iepapxii), 3AIHCHIOETHCS
BIJIMIOBIIHO JIO IiHW BUKYITY, BCTAHOBJICHOI PIIICHHSM 3arajbHUX 300piB aKIiOHEPiB/y4aCHUKIB TaKOTO
EMITEHTY/TOBapHUCTBA.

VY BUMajKy, KO Ui TAKOTO IHCTPYMEHTY KamiTaly He BCTaHOBJIEHA I[iHa BUKYIy, HOrO OIliHKa
MOJKE 3JIIHCHIOBATUCS HE3aJICKHUM OIIIHIOBaYeM, SAKIO y4acTh DOHAY B I[bOMY IHCTPYMEHTI € iCTOTHOO
(10% Ta Oinbie) Ta GamaHcoBa BAapTICTh TAKOro iHCTpYMEHTY ckiagae 10% Ta Oinblie Bif 3arajibHOO
yrctoi BaprocTi akTtuBiB Ponay. [Ipyn oMy BHTpaTH Ha MPOBEICHHS HE3JISKHOI OIMIHKA HE TIOBHUHHI
MEpEeBUIIyBaTH OYIKYBaHI BHTOJAM JUIS JOCTOBIDHOTO TIPEICTAaBIICHHS CHPABEMIMBOI  BapTOCTi
OI[IHIOBAHOTO AaKTHBY. SIKIIO YMOBH JJIsl 3aJydCHHS HE3QJICKHOI'O OIIHIOBAYa HE BUKOHYIOTBCS, TO
CTpaBeIUINBa BapTiCTh TAKOTO IHCTPYMEHTY Ha JaTy OILIHKH JIOPIBHIOE OAaHCOBiH BapTOCTI.

Jnsi BU3HAYEHHS CHPaBE/UIMBOI BapTOCTI THX IHCTPYMEHTIB KamiTamy, MIOAO SKHX BiJICYyTHS
iH(OpMAIlis PO PUHKOBI IIHU i3 30BHINIHIX JHKEpEN, BUKOPUCTOBYIOTHCS TaKi METOIWKH OI[IHKH, 5K
MOJIeNTb JTMCKOHTYBAHHS T'POIIOBUX IOTOKIB, OLIHOYHI MOJENi, 1m0 0a3yloThCs Ha JIAHWX IMPO OCTaHHI
yromy, 3AiHCHEHI MK HENOB’SI3aHMMH CTOPOHAMH, Ta aHaili3 (iHaHCOBOi iH(popMalii mpo 00’ €KTH
IHBECTYBaHHs, aHAJITUYHI MPOLENYypPH MO OIIHII Oe3MepepBHOCTI JISUIBHOCTI 00’€KTIB 1HBECTYBAHHS,
3poOJIeHI YIPaBIiHCRKAM TIEPCOHATIOM ITUX MIANPHEMCTB, TIOPIBHSHHS BapTOCTI aKTHBIB ITHX
MIIPUEMCTB Ha TIOYATOK Ta KIiHENb 3BITHOTO Tmepiomy. Ili METONWKHM BHUKOPUCTOBYE IUIS OIlIHKH
CIIPaBEIIINBOI BApTOCTI YITOBHOBaKECHOIO 0c000r0 MDOHAY, SIKIO € IMICTaBH BBa)KaTH, IO OaraHCcOBa
BapPTICTh CYTTEBO BINPI3HAETHCSA BiJ CIPaBEIIMBOI BApPTOCTi. BimxwiaeHHS MOXyTh OyTH 3yMOBJEHI
3HaYHUMH 3MiHAMHU y (DIHAHCOBOMY CTaHI eMiT€HTa KOPIIOPATUBHHUX IpaB Ta/abo0 3MiHAMHU KOH FOHKTYPH
PUHKIB, Ha SKMX €MITEHT 3IIMCHIOE CBOIO IISUTHHICTH, a TaKOXK 3MIHAMH Y KOH IOHKTYpi (DOHIOBOTO
PUHKY. SIKIO TakWX MiACTaB HE BHUABICHO, TAa BapTICTh aKTHBIB 00’€KTIB iHBECTYBAaHHS Ha IMOYATOK Ta
KiHeIlb 3BITHOTO TepioAy 3MeHmIach He Oimpime HiX Ha 10 BiICOTKIB, TO € MiACTaBM BBaXKaTH
CIpaBeUINBY BapTICTh NaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0amaHCcOBOi BAPTOCTI.

[Ipu upomy, 3rimao m. 89 MC®3 Ne 13 Cy6'ekt rocnogaproBaHHs Mae chopMyBaTH 3aKpUTi BXiTHI
JaHi, KOPUCTYIOUHCh HAWKpamorw iH(opMaIli€ero, HASBHOIO 3a JTAaHUX OOCTaBWH, SKa MOXKE BKIIOYATH
BIIACHI JaHl Cy0’€KTa TOCIOAAapoBaHHS. Y Tporeci (GOpMyBaHHS 3aKPUTHX BXITHUX HAHUX CyO'€KT
TOCIIOJIAPIOBAHHS MOXKE PO3IOYATH 31 CBOIX BJIACHUX [AaHUX, ajleé BIH Ma€ CKOPHUTYBAaTH [aHi, SIKIIO
JOCTYIIHA ¥ PO3YMHUX MeXax iH(opMallis CBiT4UTh MPO T€, IO iHIII YYaCHUKA PUHKY BHKOPHCTAIH O
iHmI gaHi abo 00'eKT rocmomaproBaHHS Ma€ MIOCh OCOONHBE, YOro HEMAae y IHIMNX YYaCHUKIB PUHKY
(mampukiam, mpuTaMaHHY CyO'€KTOBI rocromapioBaHHs cuHeprito). Cy0'€KTOBi rocromaproBaHHS He
MOTPIOHO MOKITANATH BHYEPITHUX 3yCHJIb, MO0 OTpUMATH iHGOPMAIII0 MPO TMPHUITYIICHHS YJYaCHHKIB
punky. llpore, cy0'ekT rocmomaproBaHHS Ma€ B3ATH JO YBard BCIO iH(GOpMAII0 TPO TPUITYIIECHHS
YYacCHUKIB PHUHKY, SIKIi MOJKHA JIOCTaTHBO JIETKO OTpUMAaTH. 3aKpUTi BXimHI daHi, chopMoBaHi y crocio,
OIMCAHWI BUINE, BBAXAIOTHCA IMPHUIYIICHHSIMU YyYaCHHUKIB PHHKY Ta BIAMOBIIAalOTh MeETi OIIHKH
CIIPaBEIMBOI BAPTOCTI.

CrpaBeaiiBa BapTicTh IHCTPYMEHTY KalliTaly, IO CKJIAJA€ThCS 3 aKwid, 00ir SKUX 3yHHUHEHO, abo
naiB (4acTOK) TOBAPHUCTB, IOAO SKUX PO3IIOYATO MPOLENypy OaHKPOTCTBA, JOPIBHIOE HYJIIO.

3.4.2. Knacudixauisa cinancosux akmugis

[Ipu mnepBicHoMy Bu3HaHHI (DiHAHCOBI aKTHBH KIACHU(IKYIOThcd sK (DIHAHCOBI AaKTHBH, SKi
OL[IHIOIOTBCSA 32 aMOPTH30BaHOI0 BapTicTio (AC), cipaBeyIMBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 1HIINI
cykynauii goxix (FVOCI) abo cnpaBeminBOO BapTiCTIO, IO 3MIHIOEThCA Yepe3 MpUOyTOK abo 30MTOK
(FVTPL), BigmoBigHo. Yci (iHaHCOBI aKTUBH CIIOYAaTKy BU3HAIOTHCS 32 CIIPABEUIMBOIO BapTICTIO TUIIOC,
KO (iHAHCOBI aKTUBHU HE Bi0OOpa)karoThCs 3a CIPAaBEAIMBOIO BApTICTIO dyepe3 MpuOyTOK abo 30MTKH,
BUTpPATH Ha MPOBEICHHS OMepalii, o BiIHOCATHCA 10 MpuadaHHs ¢iHaHCOBOro akTuBy. CripaBeainBa
BapTICTh NMPH NEPBICHOMY BU3HAHHI HAWKpaIle MiATBEPKY€ETHCA LIHOK YTOAH.
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®onn kinacugikye ¢(iHAHCOBI aKTMBM SK Taki, L0 Hajgalli OLHIOIOTBCA 32 aMOPTHU30BAHOO
co0iBapTICTIO, CIpaBEUIMBOI0 BapTIiCTIO yepe3 IHIMH CyKymHHH 0Xig abo CrlpaBelIMBOIO BapTiCTIO
yepe3 npuOyToK ab0 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

(a) Oiznec-mozeni cy0'ekTa roCoIapIOBaHHs 3 YIPABIiHHS (iHAHCOBUMH aKTUBAMU;

(6) ycTaHOBJIEHWMH JIOTOBOPOM XapaKTEpPUCTUKAMU IPOILIOBHX MOTOKIB 328 (PIHAHCOBUM AKTHBOM.

bBisnec-monens BimoOpaxae crocid, y sikuii DoHA ympapise akTUBaMH 3 METOI0 OTPUMAaHHS
TPOLIOBUX MOTOKIB: 4 € MeTor0 PoHay (1) BUKIIOYHO OTPUMAHHS MepeadayeHux JOrOBOPOM I'POLIOBUX
MOTOKIB BiJl aKTHBIB («yTpPUMaHHS aKTHBIB Uil OTPUMAaHHS I[epel0auyeHuX JOTOBOPOM T'POIIOBUX
MOTOKIBY»), a0o (ii) oTpUMaHH MependadyeHux JOTOBOPOM T'POIIOBUX MOTOKIB i TPOIIOBHX MOTOKIB, SIKi
BUHHUKAIOTh y pe3yJIbTaTi MPOAaxy akKTHBIB («yTpHUMaHHS aKTHBIB Uil OTPUMaHHS TNependadyeHux
JIOTOBOPOM TPOLIOBHX IMOTOKIB 1 MpoJaky»), ad0 SKIIO HEe 3aCTOCOBYETHCS Hi MYHKT (i), Hi MyHKT (ii),
(hiHAHCOBI aKTHBH BIIHOCATHCS y KaTErOPit0 «IHIIUX» Oi3HEC-MOJIENeH Ta OIIIHIOKTHCS 3a CIIPaBEIIHBOIO
BapTICTIO Yepe3 MprOyTOK Yu 30UTOK.

BisHec-mMonens BU3HAYAETHCA Uil TPYIH aKTUBIB (HA piBHI TOpT(eIs) Ha OCHOBI BCIX BiJMOBIIHUX
JIOKa3iB MisUIbHOCTI, siKy DOoH Mae HaMip 3MIHCHUTH JUIs JTOCATHEHHS 1[iJ1i, BCTAHOBJICHOI JyIs mopTders,
HasSBHOTO Ha jaaTy ouiHku. dakropu, siki GoHA BpaxoBye MpU BHU3HAYEHHI Oi3HEC-MOJIeNi, BKIOYAIOTh
MeTy 1 ckjaa moptdens, MAUHYJIUN JOCBiJ OTPUMAaHHS TPOIIOBHX IOTOKIB IO BIJNMOBIJIHUX aKTHUBax,
MIJXOAM JO OLIHKH Ta YIPABIIHHSA PU3UKAMH, METOJM OI[IHKH JOXOJHOCTI aKTHUBIB Ta CXEMY BHILIAT
KEepiBHUKAM.

[pu omiHmi crpaBemMBOi BapTocTi (DIHAHCOBMX AKTUBIB YIPABIIHCHKHI IEPCOHAT 3aCTOCOBYE
METOJIH OILIIHKK BapTOCTI, AKi BIAMOBIAIOTh 0OCTAaBUHAM Ta IS SIKUX € JOCTaTHbO JaHMX, 100 OLIIHUTH
CTpaBeIUIMBY BapTICTh, MAKCHMI3yIOUM BUKOPHCTAHHS JOPEYHUX BIIKPHUTUX JAHUX Ta MIHIMI3YyIOUH
BHUKOPHUCTaHHS 3aKPUTHX BXIJIHUX JaHUX.

Ha Oananci cranom Ha 31 Oepesns 2023 poky y PoHai He BpaxoBYIOThbCS JOJIbOBI (piHAHCOBI
THCTPYMEHTH, & caMe BHECKH JIO CTATyTHUX KalliTalliB IHIIHX Cy0’€KTIB TOCIIOIaPIOBAHHS.

3.4.3.[Ipununenns usHanusa iHAHCO8020 aAKMUBY

®oHp niepenae HiHAHCOBUN aKTHB TOZI 1 JIUIIIE TOMI, KOJU BiH:

a) TIepenae KOHTPAKTHI IpaBa Ha OJiepKaHHS IPOIIOBUX IMOTOKIB (piHAHCOBOT'O aKTUBY;

0) 30epirae KOHTpPaKTHI IIpaBa Ha OTPHMAHHS T'POIIOBUX ITOTOKIB (JiHAHCOBOT'O aKTHUBY, ajic Oepe Ha
cebc KOHTpakTHE 3000B'I3aHHS CILIATUTH TPOIIOBI IMOTOKH OMHOMY a0o0 KITbKOM OJ[epKyBauaM 3a
YTOI010, SIKA BIMTOBIAa€ YMOBaM, HAaBEACHUM HIDKYC.

SAxmo @onp 30epirae KOHTPAKTHI MpaBa Ha OIEPXKAHHS I'POMIOBUX IMOTOKIB Bif ()iHAHCOBOTO aKTHUBY
(«nepBicHUI aKTHUBY), ane Oepe Ha ceOe KOHTPAKTHE 3000B'I3aHHS CIUIATUTH IIi TPOIIOBI IOTOKH OJHOMY
a00 KUTHbKOM Cy0'€KTaM TroCIoaproBaHHs («KIHIIEBUM OJIepKyBadaM»), To DOHA po3risiae onepariro K
nepenady (piHAHCOBOT'O aKTHUBY TOII 1 JIUIIIE TO/I, KOJTM BUKOHYIOTHCS BCi 3 HABEIEHUX Jalli yMOB:

a) cy0'eKT TOCIIOAapIOBaHHS HE Ma€ 3000B'SI3aHHS CIUIATUTH CyMH KIHIIEBHM OJIEp)KyBadaM, ITOKH
BiH HE OTPHUMAaE eKBIBaJICHTHI CYMH BiJ TepBiCHOr0 akTuBy. KopoTkocTpokoBi aBaHcH cy0'ekTa
TOCIIOJIAPIOBaHHS 13 TPaBOM ITOBHOTO BiANIKOMYBaHHS MO3MYEHOI CyMH ILTIOC HApaxOBaHI BIiICOTKH 3a
PUHKOBHMH CTaBKaMH HE TIOPYIIYIOTh i€l yMOBH;

0) yMOBH KOHTPaKTy NpoO mepemady 3a00pOHSIOTH CYyO0'€KTOBI TOCHOJApIOBAaHHS MPOAaBaTH abo
HaJaBaTH y 3acTaBy TEPBICHUM aKTWB, OKpIM HaJaHHS KIHIEBUM OJIEpKyBadaM fK 3a0e3MedeHHs
3000B'S13aHHS CIIATUTH TPOIIOBI TTOTOKH;

B) CyO'eKT rocromapioBaHHA Ma€ 3000B'I3aHHS MepedaTH Oyab-sKi TPOIIOBI TOTOKH, SIKi BiH
OTPHUMYE BiJl IMEHI KIHIIEBUX OJIepKyBadiB, 0e3 cyTTeBOi 3aTpuMKu. Kpim TOro, Cy0'eKT rocrmomaproBaHHs
HE Ma€ IpaBa NMOBTOPHO IHBECTYBATH TaKi TPOIIOBiI TIOTOKH, 32 BUHSATKOM IHBECTHIIIH y TPOIIOBI KOIITH
a00 exBiBaJCHTH I'pouIoBUX KowTiB (K BuzHaueHOo B MCBO Ne 7 «3Bitu mpo pyx IpOMIOBHX KOILUTIB»)
MPOTSITOM KOPOTKOTO TIEePiofly pO3paxyHKIiB Bil AaTh OTPUMAaHHSA KOIITIB /O JaTH HEOOXiITHOTO
nepepaxyBaHHsI KIHIIEBUM OJiep)KyBadaM, NMPUYOMY BIJICOTOK, 3apOOJICHHH 32 TaKUMH IHBECTHUIIISIMHU,
TaKOXX TIEPEPAXOBYETHCS KIHIIEBUM OZEPIKYyBadaM.

3.4.4. Dinancosi 30606 ’sa3anus
®onn kinacugikye Bci (iHaHCOBI 3000B'A3aHHS K Taki, MO0 y MOJANBLUIOMY OLIHIOIOTHCS 3a
aMOPTH30BaHOI0 COOIBAPTICTIO, KOPUCTYIOUHCH METOIOM €EKTHBHOTO BiICOTKA, 32 BUHATKOM TaKHX:
a) ¢iHaHCOBI 3000B'13aHHS 3a CIIPABEAIMBOIO BAPTICTIO 3 BiIOOPaXKEHHSAM Pe3yJbTaTy MEPEOLiHKH Y
npubyTKy abo 30uTky. Taki 3000B's3aHHS, B TOMY 4YMCII NOXiAHI (iHAHCOBI IHCTPYMEHTH, fKi €
3000B'sI3aHHAMH, Y MTOJAJIBIIOMY OLIHIOIOTECS 3a CIIPAaBEATIMBOIO BapTICTIO;
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0) ¢inaHcoBi 3000B's3aHHS, 110 BUHUKAIOTh, KOJIW Mepenavya (piHAaHCOBOrO aKkTHUBY HE BiANOBimae
KpHUTEPiAM AJIsl IPUIIMHEHHS! BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MiAXi[] MOJANBIIOT yUacTi;

B) KOHTpaKTH (piHAHCOBOI rapaHTii;

r) 3000B's3aHHA HaJaTH MO3UKY 32 BiZICOTKOBOIO CTaBKOIO, HIKYOIO HIXK PHHKOBA.

®onp Bu3Hauae (hiHaHCOBE 3000B'SI3aHHS 3a CIIPABEUIMBOIO BAPTICTIO 3 BiJIOOPaKECHHSM PE3yJIbTaTy
MEPEOIiHKK y TpUOyTKy abo 30MTKY, KOJIM MpH IEPBICHOMY BH3HAHHI HECKACOBHO IPU3HAYUTH
(inaHcoBe 3000B'sI3aHHS SK TakKe, IO OIIIHIOETHCSA 3a CHPABEIJIMBOIO BApTICTIO 3 BiZOOpaKCHHSIM
pe3yabTaTy MEPEoIiHKA y TpuOyTKy abo 30MTKYy, ab0 SKIIO pPEe3yJbTaTOM TaKOro NpPU3HAYCHHS €
JopeyHimna iHpopMallisi, OCKITEKU a00:

a) BOHO yCyBa€ 4M 3HAYHO 3MEHINYE HEY3rO/KEHICTh OIIHKHM UM BH3HAHHS, IO B IHIIOMY BUMAAKY
BHUHHUKA€E BHACITIJOK OI[IHIOBAHHS aKTUBIB 200 3000B'I3aHb YM BU3HAHHS MPHUOYTKIB 200 30MTKIB 32 HUMH
Ha Pi3HUX OCHOBax; a0o

0) ynpaBiiHHSA Tpynow (iHaHCOBMX 3000B's3aHb a00 (pIHAHCOBMX aKTUBIB Ta (IHAHCOBUX
3000B'A13aHb Ta OIlIHKA X MOKA3HUKIB 31MCHIOETHCS Ha OCHOBI CIIPaBEIJIMBOI BAPTOCTIi, BIAMOBIAHO 0
3aJJOKYMEHTOBAHOI CTpaTeril ynpaBiiHHS pU3UKaMHU a00 iHBECTHIIIMHOIO CTpaTeriero, i iHpopMalis TIpo
TaKky TpyIy HaJA€TbCsl IS BHYTPIIIHHOIO BHUKOPHCTAaHHS Ha I[iif OCHOBI BHIIOMY YIPaBIiHCHKOMY
MEPCOHAJIOBI.

@donnl MpUAHAB pillleHHs OIiHIOBaTH (iHAHCOBI 3000B'SI3aHHS 3a CIPABEIIMBOIO BApTICTIO, OKPIM
THX, K1 TOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BaHOK0 BAPTICTIO.

®onpn Buydyae ¢iHaHcoBe 3000B'si3aHHS (200 4acTHHY (DiHAHCOBOTO 3000B'SI3aHHS) 31 CBOTO 3BiTY
po (iHAHCOBHI CTaH TOMI 1 JIMIIIE TO/I, KOJIM HOro MoramarwTh, TOOTO KOJIX 3000B'I3aHHS, BU3HAUYCHE Y
KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO ab0 CTPOK HOTro JIii 3aKiHIy€EThCS.

3.4.5.Cy0oicennsn w000 ouikysanux mepminie ympumanns Qinancosux iHcmpymenmis
VYIpaB/iHCBKUAN TEPCOHANI 3aCTOCOBYE NpodeciiHe CYMKEHHS IM0A0 TEPMIHIB YTpUMaHHS
¢dinaHcoBHX 1HCTpyMeHTIB. IlpodeciiiHe CyKeHHS 3a MM MUTaHHSIM IPYHTYETBCS Ha OIIHII PU3UKIB
(iHAHCOBOrO IHCTPYMEHTY, HOro mpHOYTKOBOCTI W AuHamimi Ta iHmUX ¢aktopax. IIpoTe iCHYIOTH
HEBU3HAYCHOCTI, SAKI MOXYTh OYyTH TIOB’S3aHI 3 MNPH3YNUHEHHSM OOIry I[IHHUX mamepiB abo
0aHKPYTCTBOM 00’€KTy IHBECTYBaHHS, III0 HE € MIIAKOHTPOJIBHHM YIPABIIHCHKOMY IE€PCOHAIY 1 MOXKE
CYTTEBO BIUIMHYTH Ha OLIHKY (PIHAHCOBUX 1IHCTPYMEHTIB.

3.4.6.Cydoicenns uj000 3mMin cnpasednusoi apmocni GiHanco8UX aKmuesia

VYmpasmincekuid niepconan @DoHAy BBakae, IO OOJIKOBI OI[IHKM Ta WPHITYIIEHHS, SKI MAaloTh
CTOCYHOK /IO OIliIHKM (DiHAHCOBHUX IHCTPYMEHTIB, ¢ PUHKOBI KOTHPYBaHHS HE JOCTYITHI, € KIFOYOBUM
JDKEpeoM HEBU3HAYEHOCT1 OIIHOK, TOMY IIO:

- BOHM 3 BHCOKHM CTYyIIEHEM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKUIBKH OITIHKH
0a3yloThCsl HA MPUIYIIEHHSIX YIPABIIHCHKOTO MEPCOHANY MO0 BiJICOTKOBHX CTaBOK, BOJATHUIHHOCTI,
3MiH BAJIIOTHUX KypCiB, MTOKa3HUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBAHb i YacC OIIHKH
IHCTPYMEHTIB, a TaKOX CIEeU(IYHIX 0COOIMBOCTEN Orepartiii;

- BIUTUB 3MIiHU B OIlIHKaX Ha aKTWBH, SIKi BifoOpakeHi B 3BiTi mpo (iHAHCOBWH CTaH, MOXe OyTH
3HAYHHM.

Ax6u ympaBmiHCEKH mepcoHan POHAY BUKOPHCTOBYBANO iHIINI MPUMYIIEHHS MO0 BiICOTKOBHX
CTaBOK, BOJIATHJIPHOCTi, KypCiB OOMIHY BaIIOT, KPEOUTHOTO PEHTHHTY KOHTpareHTa, IaTh OoQepTH i
KOpWTYBaHb ITiJ{ YaC OLIHKHA IHCTPYMEHTIB, OilbIla abo MEHIIa 3MiHa B OIIiHII BapTOCTi (iHAHCOBUX
IHCTpYMEHTIB y pa3i BiICYTHOCTI PUHKOBUX KOTHPYBaHb Majia O iCTOTHWH BILUIMB Ha BiJOOpaXKeHHWH y
(hiHaHCOBIN 3BITHOCTI YMCTUH MPUOYTOK Ta 30MTOK.

BukopucranHs pi3HHX MapKETHHTOBHX IIPHITYIIEHb Ta/a00 METOMIB OI[IHKA TaKOX MOXE MaTH
3HAYHHH BIUIMB HA Tiepen0adyBaHy CIpaBeUTUBY BapTiCTh.

CrpaBemiuBy BapTiCTh [e0IiTOPCHKOI Ta KpPEIUTOPCHKOI 3a00proBaHOCTi, a TAaKOX 1HBECTULIH,
JOCTYITHUX JUTS IPOJaXy, HEMOXJIMBO BU3HAYUTHU JIOCTOBIPHO, OCKIJIBKH HEMA€ PUHKOBOTO KOTUPYBAaHHS
IUX aKTUBIB.

VYnpasnincekuii nmepcoHan @OoHoy BBakae, IO HAaBEAECHI PO3KPUTITS IIOJO 3aCTOCYBAHHS
CHpaBeIUIMBOI BapTOCTI € JOCTaTHIMH, 1 HE BBaXae, IO 32 MeXaMu (DiHAHCOBOI 3BITHOCTI 3aJMIIMIIACH
Oyzb-sika cyTTeBa iH(pOpMALis IIOJ0 3aCTOCYBAaHHS CIIPABEAJIMBOI BApPTOCTI, sIKA MOXKE OYTH KOPHUCHOIO
JUIs1 KOPUCTYBayiB (piHAHCOBOT 3BITHOCTI.

Posymitoun BakHMBICTP BHKOPUCTaHHS OOJIKOBHUX OLIHOK Ta MPHUIYLIEHb MIOAO CIPaBEIUBOT
BapTocTi (JIHAHCOBHX aKTHBIB B pa3i BIACYTHOCTI BXiHUX JIaHUX LIOJO CIPABEIJINBOI BAPTOCTI MEPIIOTO
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piBH:, YpaBiiHCceKkui niepconan PoHAy MIaHye BUKOPHCTOBYBATH OLIHKU Ta CYIKEHHS, sIKi 0a3yl0ThCs
Ha mpodeciiHiii KoMmmeTeHiii mnpaiiBHukiB @®OHaY, MOCBiNI Ta MUHYJIMX TMOMIAX, a TaKOX 3
BUKOPUCTAHHSIM PpO3paxyHKiB Ta Mojenei BapTocTi (iHAHCOBUX aKTHBIB. 3aiydeHHsI 30BHINIHIX
EKCIIEPTHUX OILIHOK IIOA0 TaKUX (PiIHAHCOBUX IHCTPYMEHTIB, JI€ OIiHKa, sika 0a3yeThcsl Ha mpodeciiiHiit
KOMITIETEHLii, TOCBiAl Ta po3paxyHKax € HEAOCTAaTHBOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7.Cy0oicents uj000 8UA61EHHSA O3HAK 3HEeYIHeHHs AKINUGIE

BinmHocHO (hiHAHCOBHMX aKTHBIB, SIKi OIIIHIOIOTHCS 33 aMOPTH30BaHOK BapTicTio, DOoHA HA naTy
BUHUKHEHHS ()IHAHCOBUX aKTHUBIB Ta Ha KOXHY 3BITHY JJaTy BU3HA4Ya€ PiBeHb KPEITUTHOTO PU3HKY.

®dony BU3HAE pe3epB MMiJ 30UTKHU AJIsI OUIKYBAaHUX KPEAUTHHUX 30UTKIB 32 (IHAHCOBUMHU aKTUBAMU, SIKi
OL[IHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OUiKyBaHHX KPEOUTHUX 30MTKIB 32 BECh TEPMiH Il
¢iHaHCOBOrO aKkTWUBY (NpW 3HAYHOMY 3OULTBIIEHHI KPEJUTHOIO PHU3HKY/IUIS KpPEAUTHO-3HEIiHEHUX
¢diHaHCOBHX aKTHBIB) a00 12-MiCSIYHUMH OUYiKyBaHMMH KPEIUTHUMH 30uTKamu (y pa3i HE3HaYHOTO
3pOCTaHHS KPETUTHOTO PU3HKY).

3a3Buuail OYIKY€ETHCS, IO OYIKYBaHI KPEAWTHI 30MTKH 32 BeCh TEPMiH il MalOTh OyTH BH3HaHIi J0
TOro, sIK ()iHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUYCHUH. SIK MpaBUIIO, KPEAUTHUH PU3HK 3HAYHO 3POCTAE
me A0 Toro, sk (iHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOYCHHMM abo Oyje TMOMiueHO iHII YUHHHKH
3aTPUMKH IUTATEXIB, 10 € Celu(iuHUMU I T03MYaIbHIKA, (HapuKiIal, 3aiicHeH s Moaudikallii abo
pecTpyKTypH3allii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBaXKA€ThCSI HHU3BKUM, SKIIO (iHAHCOBHH
THCTPYMEHT Ma€ HU3bKUI pU3UK HACTaHHs Je(ONTy, MO3NYATBHUK Ma€ MOTYXHIH MOTEHITial BHKOHYBaTH
CBOI JOTOBIpHI 3000B'SI3aHHS 1100 TPOIIOBHX IIOTOKIB Yy KOPOTKOCTPOKOBIH IEPCHEKTHRBI, a
HECIIPUATIMBI 3MIHM B CKOHOMIYHUX 1 JIIOBHX yMOBax Yy JIOBFOCTPOKOBIH TEPCIEKTHBI MOXYTb
[3HM3UTH, ajie He OOOB’S3KOBO 3/aTHICTh IO3WYaJIbHHKA BHUKOHYBAaTH CBOI 3000B'SI3aHHS 1010
JIOTOBIPHUX T'POIIOBHUX MTOTOKIB.

(DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCA TAKHUMH, II0 MAOTh HU3BKUW KPEAWTHUU PU3WK JIMIIE HA
MiZCTaBl TOTO, II0 PU3UK AehOITY 32 HUMH € HIDKYUM, HDK PU3UK AehoiTy 3a iHIMMU (piHAHCOBUMHM
iHcTpyMeHTaMu PoHIY 200 HiXK KPETUTHUN PU3UK IOPUCIUKIIL, B sIKiii DOHT 3MIHCHIOE MiSTTEHICTS.

OuikyBaHi KpeAMTHI 30MTKH 3a BeCh TEPMIH il HEe BHM3HAIOTHCA 3a (DIHAHCOBMM IHCTPYMEHTOM
MPOCTO HA TiACTaBi TOro, IO BiH BBaXKaBCSA IHCTPYMECHTOM 13 HHU3bBKMM KPEAUTHHM PH3UKOM Y
MIOTNIEPETHFOMY 3BITHOMY TIEpiofli, ajie He BBAYKAETHCS TAKMM CTAHOM Ha 3BITHY JaTy. Y TaKOMY BHITaJIKy
®oHp 3'1COBYE, UM Majo MICIle 3HAYHE 3pOCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IepBICHOTO BU3HAHHS,
a OT’Ke YM IocTaja nmoTpeda y BU3HAHHI OUiKyBaHUX KPEOUTHHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeIUTHI 30MTKH BimoOpakatoTh BiacHi odikyBaHHSI POHAY 1010 KPEAUTHUX 30UTKIB.

Ha maty cranoMm Ha KiHemb 3BiTHOTO poky POHJ MPOBOAWTEH aHANI3 Ae0ITOPCHKOI 3a00pPTrOBaHOCTI,
=01 1e0iTOpCchKoi 3a00proBaHOCTI Ta IHINMX AKTHUBIB HA TPEIMET HAsSBHOCTI O3HAK iX 3HEIIHCHHS.
30WTOK Bif 3HEIIHEHHS BU3HAETHCS BUXOASYM 3 BIACHOTO MPO(MECifHOro Cy/KEHHS yNpaBIiHCHKOTO
MIEPCOHAITY 32 HASBHOCTI 00’ €KTHBHUX JAHHX, IO CBIMYATh MPO 3MEHIIIEHHS Tepen0dadyBaHuX MaiOyTHIX
TPOIIOBUX TOTOKIB 3a JTAHUM aKTHBOM Yy Pe3yibTaTi OnHi€l ab0 KITbKOX IMOMIN, M0 BiAOyIUCS MiCIs
BHU3HAHHA aKTHBY.

3.5. 3umenwennsa kopucnocmi HeiHaHCcoO8UX AKMUBLE

Ha koxny 3BitHy naty ®oHI Bu3Hayae, 9M iCHYIOTH O3HAKH MOXKIIMBOTO 3MEHIICHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HAKW iCHYIOTh, 200 SKIO HEOOXiAHO BHKOHATH IOPiYHE TECTYBAaHHS aKTHBY Ha
3MEHILIEHH KOpHCHOCTi, DOHJ 3AiHCHIOE OLIHKY CYMH OYIKYBAaHOrO BimmkoayBaHHA akTuBy. Cyma
OYiKyBaHOTO BiJIIKOMyBaHHS aKTHUBY - 1€ HalOLIpIIa 3 JABOX OI[IHOK: CHPAaBEUIMBOI BapTOCTI MiHYC
BUTpaTH Ha BHOYTTS aKTUBY a00O OAMHMIN, SKa T'eHEpYye TPOIIOBI KOIITH, Ta HWOr0 BapTOCTi IpH
BUKOopucTaHHI. CyMy OYiKyBaHOTO BiAIIKOJAYBAaHHS BHU3HAUYAIOTh ISl KOXKHOTO aKTHBY, 332 BHHSTKOM
BUTAJIKIB, KOJIM aKTHB HE T€HEepye HAJXODKEHHS I'POIIOBUX KOIITIB, IO 3A0LIBIION0 HE 3aJeXaTh BiJ
HaJXOJKEHb TPOIIOBUX KOIITIB BiJ| IHITNX aKTUBIB Ta IPyl akTHBIB. SIKII0 OanaHCcOBa BAapTiCTh aKTUBY
a00 ONMHHMII, SIKA TEHEpye TPOMIOBI KOIITH, MEPEBHUINYE CyMy HOrO OYiKyBaHOI'O BiJIIKOJYBaHHS,
BBaXXAIOTh, 1110 KOPHCHICTh aKTUBY 3MEHIINJIACS A0 CyMH HOTr0 O4iKyBaHOro BiamkoayBaHHs. [Tpu oninmi
TenepilHboi BapTOCTi MaHOYTHIX YMCTUX I'POIIOBUX HAaIXOKEHb Bill aKTHBY, MAHOYTHI IPOIIOB] MOTOKH
JMCKOHTYIOTh 3a CTaBKOIO JO ONOAATKYBaHHS, sIKa BifoOpaka€ MOTOYHY PUHKOBY BapTIiCTh IpoLIeH Y
qaci Ta cneuudiuHi 115 akTUBY pU3HKH. [Ipu BU3HAUEHHI CTIpaBEeAIMBOI BAPTOCTI aKTUBY MiHYC BUTpPaTH
Ha BUOYTTA OepyTb 1O yBaru OCTaHHi omepauii Ha PUHKY, 32 YMOBH iXHbOI HasBHOCTi. Y pa3i, SIKIIO
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ineHTH(dikyBaTH Taki omepanii HEMOXJHBO, BHUKOPUCTOBYIOTh BIANOBiAHY MoJenb OIiHKH. Lli
PO3paxyHKH MiATBEPKYIOTh OI[IHOYHUMH KoedilieHTaMu a00 IHOIMMH JOCTYITHHMMH TOKa3HUKaMHU
crpaBeIUBoOi BapToCcTi. 30MTKH Bil 3MEHILIEHHSI KOPUCHOCTI MOTOYHOI AisSUTBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHUI, $Ka TEHepye TpPOIIOBI KOIITH, - HaliMEHIIa Tpyla AakTUBIB, SKy MOXHa
iTeHTU(IKYBaTH 1 SKa TEHEPye HAJXOKSHHS TPOIIOBUX KOIITIB, IO 3ACOUIBIIOrO HE 3aJeKaTh BiX
HAJXOKEHb TPOIIOBUX KOLITIB BiJl iHIIMX aKTHUBIB a0o Tpyn akTHBiB. Ha KoXHY 3BiTHY HaTy MPOBOAATH
OL[IHKY HAsIBHOCTI O3HAK TOTO, 10 paHillle BU3HAHI 30MTKU Bijl 3MEHIICHHS KOPUCHOCT1 aKTUBY OlIbIle HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasBHOCTI TaKWX O3HAaK MPOBOMAATH OMIHKY CYMH OYiKYBaHOTO
BIJIIIKOJyBaHHS aKkTHBY. PaHillie BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BHITAJIKY, SIKIIIO Majia MiCIl¢ 3MiHA B OIIIHKAaX, sIKi BAKOPUCTOBYBAJIH ISl BU3HAYCHHS CYMHU OYiKYBaHOT'O
BiJIIIKOTyBaHHSI AKTHUBY, 3 MOMCHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJi 3MCHIICHHS KOPHCHOCT. Y
TakOMy BHIAAKy OanaHCOBY BapTiCTh AKTUBY 30UIBINYIOTH O CYMH OYiIKYBaHOT'O BiIIIKOJYBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MOXE IIEPEBUINYBaTH OalaHCOBOI BapTOCTi, Ky Oyiao O
BH3HAYEHO 32 BUPAaxXyBaHHJIM aMoOpTH3alii, ssKOM y TMOIEepenHiX poKax He BH3HABAaBCS 30UTOK Bij
3MEHIIIEHHS KOPHCHOCTI akTHBY. lle cTOpHYBaHHS BHM3HAIOTh y CKiaji mpuOyTKy Ta 30uTKiB. [licis
CTOpHYBaHHSI 3HOC MIIUIATae KOPUTYBaHHIO y MaHOYTHIX Tepiojlax 3 METOI PO3MOALUTY IMepeoliHeHol
0aJlaHCOBOT BapTOCTI aKTHUBY, 32 BUPAXyBaHHSM HOr0 JIIKBIIAIIHHOI BAPTOCTI, HA CUCTEMATHYHINA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pezepeu ouikysanux KpeOumHux 30umkis

Jnst TecTyBaHHsI BCiX IHIIMX (IHAHCOBUX aKTHBIB Ha mpenMmer 3HeniHeHHS @DoHJ 3acTocoBye
3puvaiiHuil miaxia. Ilpu 3acTocyBaHHi 3BHMYaliHOro minxonay Doy posmoniise (piHAHCOBI aKTUBU Ha
HACTYITHI KaTeropii:

. AKTHUBIB, M0 SKUM He 0yJI0 CYyTTEBOTO 3pOCTAHHS KPSIUTHOIO PU3HKY;

. AKTHBIB, O KUM OYJIO CYTTEBE 3POCTAHHS KPEAUTHOTO PU3HKY.

st pimaHCOBMX aKTWBIB, MO SKUM HE OYJI0 CYTTEBOTO 3POCTAHHS KPEIUTHOIO PHU3UKY ITICIISA
TepBICHOTO BU3HAHHA (OHJ BU3HAE PE3EPB ITiJ MBAHAMIATHMICIIHI OYIKYBaHI KPEAUTHI 30MTKH, SIKi €
YaCTUHOIO OYIKYBAaHMX KpPEAWTHHX 30WUTKIB 3a BeCh Iepiojl, TOOTO OYIKyBaHI KPCAWTHI PHU3UKH, IO
BUHHKAIOTh y HACIIIOK BCIX MOXIJIMBUX BHITAJIKIB IE(OJTY, IO MOXIIMBI MMPOTITOM JABAHAIIATH MICSIIIB
MICIIS 3BITHOI AaTH.

st piHaHCOBHMX aKTHWBIB, IO SKAM BIAOYJIOCS CYTTEBE 3POCTaHHS KPEMUTHOTO PH3WKY Ha
IHAUBIMyalbHIH 9M TpymnoBiii ocHOBI DOHI BH3HAE pe3epB MiA OYIKYBaHI KPETUTHI PU3UKH Ha YBECH
TepMiH, TOOTO OYIKyBaHI KpEeIWTHI PHU3UKH, 0 BUHUKAIOTH Yy HACHIOK BCIX MOXIMUBUX BHUIAJKIB
nedonTy MpOTATOM YChOTro TepMiHY [ii (hiHaHcoBoro iHCTpyMeHTa CTaHOM HA KOXKHY 3BiTHY naty DoHI
OLIIHIOE HASBHICTh 3HAYHOTO 30UTBIIEHHS KPEIWTHOTO PH3HWKY MO (piHAHCOBOMY aKTHBY Ha OCHOBI
aHai3y 3MIHU PHU3UKY BHHUKHEHHS Aedonty. @OHA MpH OMIHI 3MIHH KPETUTHOTO PHU3UKY 3aCTOCOBYE
npodeciiiHe CyKeHHS.

Amnaniz ¢GiHaHCOBMX aKTHBIB IMOAO 3MEHIIECHHS iX KOPHUCHOCTI 3MIMCHIOETHCSA Ha KiHEIb KOXXHOT'O
3BiTHOTO TIepiony. [Ipu aHamizi piHaHCOBMX aKTWBIB MIOJO 3MEHIIEHHS iX KopucHOCTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHiI TPO TPOCTPOUYEHY MAeOITOPCEKY 3a0OproBaHIiCTh 3a OCTaHHI 2 pOKH, BPaXOBYE
MaKpOEKOHOMIYHI YMHHUKH, SKI MOXKYTh BILTMHYTH Ha MaiilOyTHI KpeTUTHI 30MTKH, Ta BU3HAYAE BIICOTOK
pe3epBy Mix KpenuTHI 30UTKH (JOKIaHIIIE TUB. 1. 2.4.2).

3.7.0penoa ma it ideumudpixauis
JoroBopu ormepariifHoi Ta (HiHAHCOBOI OpEHIM Yy pOJli SK OpeHIapiB, Tak i OpeHI0AaBIiB y DoH
HE yKJIaJaB.

4. Hosi ma nepezisanymi cmanoapmu ma iHmepnpemauil

Konnenrtyansna ocHoBa (piHAHCOBOI 3BITHOCTI - y HOBil pefakilii OHOBJIEHO CTPYKTYPY IOKyMEHTa,
BU3HAYCHHS aKTHBIB i 3000B's13aHb, a TAKOXK JOJAHO HOBI MOJIOXKEHHS 3 OIIIHKU Ta IPUITUHEHHS BU3HAHHS
aKTHBIB 1 3000B's3aHb, MOJAHHS 1 PO3KPUTTA AaHUX Yy (iHaHCOBiH 3BiTHOCTI 32 MC®3. 3rigHo HOBOI
penakuii iHdopmaris, mpeactaBieHa Yy (IHAHCOBI 3BITHOCTI, TaKOX MOBHHHA JIONIOMaratH
KOpUCTYyBauaM OLIHUTH e(pEeKTUBHICTh KepiBHULITBa POHAY B yNpaBiliHHI €KOHOMIYHHMH PECypcaMu.
[IpuHiun 00avyHOCTI TPAKTYETHCSA Yepe3 HiATPUMKY HEHTpPajbHICTh MpeAcTaBieHHX AaHuX. OOadHICTH
BHU3HAYAETHCA SIK MPOSIB OOEPEKHOCTI MPHU BHHECEHHI CyDKEHb B yMOBax HeBU3HaueHOCTi. IlpaBmuBe
yABIIGHHA NTaHMX TPAaKTYEThCS SIK MOJAHHSA CYTi omepauiid, a He TUIbkM iX ropuauyHoi ¢opmu. Hoa
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penakuiss KO®3 nepenbauae nBi ¢hopmu 3BITHOCTI: 3BIT mpo (iHAHCOBHIA CTaH i 3BIT mpo (iHaHCOBI
pesynbraty. [HImi gopmu 00'emHaHi mifg HA3BOIO «iHII (GOPMHU 1 POZKPUTTS», BU3HAUAETHCS, LIO JaHI
(hiHaHCOBOI 3BITHOCTI MPEACTABISIOTHCS 3a MIEBHUM MEPioJl 1 MICTATH MOPIBHUTBHY iH(GOPMALIIIO, a TAKOX
3a IeBHUX 0OCTaBHH - MPOTHO3HI JaHi.

V noBi#t pegakuii KOD3 BBoAUTHCS MOHATTS «3BiTYIOUE MiAMIPUEMCTBOY, i IKUM MA€ThCS Ha yBasi
CTOpOHA €KOHOMIYHOI JisSUTBHOCTI, SIKa Ma€ 4iTKO BU3HAYCHI MEXKI Ta TIOHATTS 3BEICHOI 3BITHOCTI.

Bupas «ekoHOMIUHUI pecypc» 3aMicTh TepMiHY «pecype» minkpectroe, mo Paga MC®3 Ginbie He
po3riIsiae akTWBU JHile siK (i3W4Hi 00'€KTH, a, cKopimie, sk HaOlp mpaB. Bu3HayeHHS akTHBIB i
3000B's13aHb HE BIHOCATHCS N0 «OYIKyBaHWUX» HaIXOKeHb abo BUOYTTS pecypciB. 3amicTh IBOTO
BHU3HAYEHHS €KOHOMIYHOTO pecypcy BiTHOCHTBCS JO MOTEHIlially akTHUBY / 3000B'si3aHHSI BHPOOISITH /
nepeaaBaTH eKOHOMIYHI BUTOJIH.

Hosa rmaBa KO®3 mpucesueHa omucy pi3HMX METOMIB OIIHKK (iCTOpWYHA 1 MOTOYHA BapTICTh
(cripaBeayIMBa BapTIiCTh, BAPTICTh BUKOPHCTAHHS)), iHpOpMaIllii, sKy BoHH HanaroTh. HoBa rmaBa KO®D3
HE Mae€ BIUIMBY Ha TIOKA3HUKU (IHAHCOBOI 3BITHOCTI.

MC®3 Ne 9 «Pinancosi iHcTpyMeHTH». MCBEO Ne 39 «®i”aHCOBi1 iHCTpYMeHTH»: Bu3HaHHS Ta
omigka. MC®3 Ne 7 «®dinancoBi iHcTpyMeHTH»: Poskpurrs indopmanii. MCP3 Ne 4 «Crpaxosi
kouTpakTy Ta MCP3 Ne 16 «Openay.

VY cepnui 2020 poky Pama 3 MC®3 B pamkax Pepopmu IBOK omyOmikyBana mompaBkH, IO
JIOTIOBHIOIOTH BumyIeHi y 2019 porii Ta 30cepelkyIoTh yBary Ha Haciikax pegopMu 0a30BOro piBHS
MPOIEHTHUX CTaBOK Ha (hiHAHCOBIH 3BITHOCTI MOHIY, SKI BHHUKAIOTh, KOJIH, HAIPHKIAJ], 0a30BUH
MOKAa3HUK TIPOLIEHTHOI CTAaBKH, SIKHH BUKOPHCTOBYETHCS JUIsi OOYMCIICHHS TPOLEHTIB 3a (piHaHCOBHM
AKTHUBOM, 3aMIiHEHO aJbTEPHATHBHOIO 0a30BOI0 CTABKOIO.

[MompaBku 10 Ga3u 2 po3risAaTh MTUTAHHS, sIKI MOXKYTh BIUTHHYTH Ha ()iIHAHCOBY 3BITHICT ITij] 4ac
pedopMu 0a30BOro piBHSA MPOLCHTHUX CTABOK, BKJIIOYAOYM HACTIAKM 3MIiH JOTCOBIPHHUX IPOLIOBHX
IOTOKIB a00 BIJIHOCHH XEDKYBaHHS, 10 BHHHKAIOTh BHACTIIOK 3aMiHM 0a30BOr0 PiBHSA IPOLICHTHOL
CTaBKH 3 AJITEPHATUBHOIO 0230BOIO0 CTABKOIO (MMPOOIEMH 13 3aMIHOIO).

Ha erami 2 cBoro nmpoekty Pana BHecTa 3MiHH 10 BUMOT 3a3HAYEHUX CTAHAAPTIB, IO CTOCYIOTHCS:

- 3MIHU JIOTOBIPHUX T'POIIOBHUX MTOTOKIB — KOMITaHil HE TOBEACTHCS MPUITHHSITH BU3HAHHS a00 KOPUTYBATH
OaTaHCOBY BapTICTh (hIHAHCOBUX THCTPYMEHTIB JJIS 3MiH, III0 BUMAraroThCsI pPeopMOI0, a 3aMiCTh ITLOTO
OHOBHUTH €()eKTHBHY IPOILICHTHY CTaBKY, 1100 BiIoOpa3uTH 3MiHY 10 aJlbTepHATHBHOI 0a30BO1 CTaBKH;

- 007K XeMKyBaHHS - KOMITaHii He IOBENETHCS MPUITUHATH O0JIIK XeKyBaHHS BUKIIOYHO TOMY, II0 BOHA
BHOCHTH 3MiHH, SKi BHMarae pedopma, SKIIO XEMKyBaHHS BIAMOBIAa€ IHIIAM KpPUTEpisIM OOTiKy
XeIKyBaHHS,

- po3kpuTTs iH(MOpMAIlii - KOMMAaHIS MOBHHHA Oyae po3KpuBaTH iH(OpPMAIlI0 MPO HOBI PU3HKH, IO
BHHHUKAIOTh BHACHTIIOK peOpMH, Ta TIPO Te, SIK BOHA YIPABIISIE IEPEXOIOM JI0 alTbTEPHATUBHUX CTABOK.

[TonpaBku no Pa3m 2 TOMUPIOIOTHCS JUINE Ha 3MiHHM, sSKi BHMarae pedopma 0a30BOro piBHS
MIPOIEHTHUX CTABOK 10 (PiHAHCOBUX IHCTPYMEHTIB Ta BiITHOCHH Xe/[KYBaHHSI.

Edexrusna gata - 1 ciuas 2021 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i mommpaBku He 3acTocoByrOThCs DoHIOM, edeKT BIUMBY Ha (PiHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockimpkn y @oHAY Ha maTy ckiananHs DiHaHCOBOI 3BITHOCTI BiICYTHI 00’ €KTH XeKYBaHHS y PO3YMiHHI
MC®3.

MCEO 16 «OcHOBHi 3ac061»

[TompaBku 3a00pOHSIOTH KOMITaHIl BUPAXOBYBATH 3 BAPTOCTI OCHOBHHX 3aCO0IB CyMH, OTpUMaHi Bif
pearnizamii BUPOOJIEHUX TPEIMETIB, KOIW KOMIaHisl TOTye aKTUB 10 WOro IMiJIbOBOIO BUKOPHUCTAHHSL.
HartoMicTs KOMIIaHis BU3HAE TaKi HAIXOMKEHHS BiJl MPOJAXKy Ta MOB'A3aHI 3 HUMH BUTPATH y MPHOYTKY
a0o 30UTKy.

EdexrusHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i mompaBku He 3acTocoByIOThCS DOHIIOM, edeKT BIUTMBY Ha (PiHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockinmekn y @oHay Ha Aary ckiagaHHs (DiHAHCOBOI 3BITHOCTI BiZICYTHI 00’€KTH OCHOBHHUX 3acCO0iB y
po3yminHi MCO3.

MCBEO 37 «3a0e3neuennsi, HenepeadayeHi 30008’ 13aHHA Ta HenepeadaueHi aKTHBUY
[lompaBku yTOYHIOIOTH, IO «BUTPATH HA BUKOHAHHS JIOTOBOPY» SBJISAIOTH COOOK BUTPATH,
OesrocepelHbO TOB'sI3aHI 3 HOroBopoM. To0TO abo J0JaTKOBI BUTPAaTH BHUKOHAHHS JIOTOBOPY
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(Hampukiaz, OpAMi BUTpaTH Ha Wpalio i MaTtepiaqu), ab0 pO3MOAT IHIIMX BHUTPAT, SIKI TaKOX
0e3mocepeIHbO MOB'A3aHl 3 JIOrOBOPOM (HANpUKIIad, PO3IMOAL aMOpPTH3allii 00'€kTa OCHOBHUX 3aco0iB,
10 BUKOPUCTOBYETHCS IPU BUKOHAHHI JIOTOBOPY).

EdextuBHa pata - 1 ciuas 2022 poky. locTpokoBe 3acTOCYBaHHS - O3BOJIEHO.

i monpaBku He 3acTOCOBYIOThC PoHAOM, edeKT BIIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockinbku y PoHay Ha naty ckinananas @iHaHCOBOI 3BITHOCTI BiZICYTHI Taki BUTpaTH y po3yMminHi MC®D3.

MC®3 3 «O6’eHanHs 6i3HECY»

Axrtyamizanis nocunadb B MC®3 (IFRS) 3 na KonuenTyanbHi OCHOBM MiAroToBKH (hiHAHCOBOI
3BITHOCTI, HE 3MIHIOIOYHM BUMOT JI0 OOJIIKY i 00'eTHAHHS Oi3HECIB.

JlonaHo BUHSATOK IIOI0 3000B's13aHb 1 YMOBHHX 3000B's13aHb. Lleli BUHATOK niependayae, 1o CTOCOBHO
JSSIKUX BUJIIB 3000B'i3aHb 1 YMOBHHMX 3000B's3aHb OpraHizailis, ska 3actrocoBye MC®3 (IFRS) Ne 3,
noBuHHa mocwinatucs Ha MC®3 (IAS) Ne 37 «3abe3meueHHsi, HemependOaudeHi 3000B's3aHHS Ta
HerepenOadeHi aktuBu» abo Ha Poz'scaenns KTM®3 (IFRIC) Ne 21 «360pu», a He Ha Konuenrtyanbhi
3acaau ¢inancosoi 3BiTHOCTI 2020 poky.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i monpaBku He 3acTocOBYIOThCs PoHAOM, edeKT BIHBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockiibku y DoHay Ha Aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BiACYTHI 00’€KTH JUIS 3aCTOCYBaHHS y
pozyminai MC®3.

IOPIYHI morrpaBku B MC D3 (2018-2020): MC®3 (IFRS) Ne 1

JouipHe miANpUEMCTBO, sike yrepuie 3actocyBano MC®3. [lompaBka [103BOJSE JIOYIPHBOMY
mianpueMcTBy, mo 3acrocopye IFRS Ne 1: D16 (a) (ke mepexomuth Ha MC®3 misHime cBoel
MaTepuHChK0i DOHY), BUKOHATH OIIIHKY HAKOIMMYEHOro ePEeKTy KYpPCOBHX PI3HHIb Y CKJIAJl iHIIOTO
CYKYITHOT'O JIOXOJly Ha MiJICTaBl Takoi OIIHKW, BUKOHAHOI MaTepuHChKo0 DoHIOM Ha naTy ii mepexomy
Ha MCO3.

Edextuna garta - 1 ciuas 2022 poky. JlocTpoKOBe 3aCTOCYBaHHS - JO3BOJICHO.

Lli mompaBKu He 3aCTOCOBYIOThCA DOHIOM, ePeKT BIUIMBY Ha (pIHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockimbk y DoHmy Ha maTy ckimamanHs (DiHaHCOBOI 3BITHOCTI BIICYTHI AOYIpHI MiAPUEMCTBA Y
po3yminHi MC®3.

HIOPIYHI morrpaBku B MC®3 (2018-2020): MCD3 (IFRS) Ne 9

KowmiciitHa BuHaropoma, mo BKIIOYAETHCI B «10-BIICOTKOBHI» TECT NPH NPHUITMHEHHI BH3HAHHS
(hinancoBux 3000B's3aHb. [lompaBka yTOUHIOE XapakTep Takoi KOMICIHHOI BHHAropoAH: BOHO BKJIIOYAE
TUTBKH BUHATOPONY, CIUIAYEHY MDK TO3WKOJABIIEM 1 MO3MKOOTPUMYBAayeM, BKIIOYAIOYH BHHArOPONY,
crutadeny abo OTpUMaHy Bifl IHITUX CTOPIH.

EdextuBHa nata - 1 ciuas 2022 poky. JIocTpoKOBe 3aCTOCYBaHHS - 03BOJICHO.

ITonpaBku mo mporo MC®D3 He 3acTOCOBaHI JOCTPOKOBO. YTPABIIHCHKHH ITEPCOHAN MPOBOIAUTH
JOCIIKEHHS 010 TOTeHI[iifHOTO BIUTHBY Ha DiHAHCOBY 3BITHICTE.

[{opiuni mompasku B MCP3 (2018-2020): MC®3 (IFRS) Ne 16

IMonpasku 10 MC®3 (IFRS) 16 «Openma» BHECEHO y 3B'SI3KY 3 MAHICMI€I0, 1 BOHH JO3BOJISIOTH HE
BH3HABATH 3MIiHM B JIOTOBOpPaxX BHACIINIOK KOpOHABHPYCY ix Momudikamiero. 3 1 depsHsa 2020 poxy
OpeHzapi MOXYTh HE TEpEeBIpsITH Taki 3MIHM Ha TPEAMET BiNIOBITHOCTI BH3HAYEHHIO MOIUQiKaIii
noroBopy opeHaw. JlocuTb 3poOWTH MPUMYIIEHHS, [0 II€ He MoAHQiKaIis, i po3KpUTH Iel (akT B
npumitkax. Lle crocyeThcs BCiX 3aX0/iB MATPUMKH JJIsl OPEHIAPIB, SKi BIUTMBAIOTH HA OPEHIHI TUIATEXI,
1 mommproeTbest 10 yepBHS 2021 poky, abu BKIIOUWTH HUIBIM IO OpeH.i, HajaHi Ha pik. Paga 3 MC®3
BUpIIIMJIA HE HagaBaTh OyIb - SKUX JOAATKOBUX HUIBI OPEHIONABISIM, OCKUIBKM BBaXKa€ IOTOYHY
CHTYAIIif0 JUII HAX HE TaKOK CKIJIAJHOIO, K JUls opeHaapiB. 3acrocyBanus [Tonpasku 10 MCD3 (IFRS)
16 «Openna» Ha BifoOpaskeHHsI pe3yJIbTaTiB AisIBHOCTI HE MAJIO BIUIUBY.

Crumymoroui tuiatexi no openzi. IlonpaBka ytountoe imroctpatuBHui npuknag Ne 13 no MCP3
(IPK8) 16 nursixoM BHKIIOYEHHS TPUKIAAY YpaxyBaHHS BiNIIKOAYBaHHS, OTPUMAHOTO OpPEHIapeM Bif
OPEHI0AaBLS B SIKOCT1 KOMITEHCallii 32 TOHECEH1 BUTPATH Ha MOMIMIIEHHs 00'€KTa OpEHAH.

[ompaBku g0 nporo MC®3 He 3acTocoBaHi JOCTPOKOBO. YNPABIIHCHKUN IEPCOHAN MPOBOAUTH
JOCITIKEHHS 1010 MOTEHLIHHOro BIUIMBY Ha DiHAHCOBY 3BITHICTS.

IIIOPIMHI nonrpasku B MCP3 (2018-2020): MCEO ((IFRS)).Ne 41
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Edextn onogatkyBaHHs Ipy BU3HAYEHHI cripaBeainBoi BapTocTi. [lonmpaBka Bukimouae Bumory IAS
41:22, sika BKa3ye, IO MOTOKH I'POLIOBMX KOIITIB, MOB'SI3aHI 3 OMOAATKyBaHHSM, HE BKIIOYAIOTHCS IO
PO3paxyHKIB CIIpaBEIIUBOL BapTOCTI OiooriuHux akTuBiB. [lonpaBka nmpu3BoauTh A0 BiamosigHOCTI |AS
4111IFRS 13.

EdextuBHa mata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS — JO3BOJICHO.

i monpaBku He 3acTocOBYIOThCs DoHAOM, edeKT BIIIHMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockibku y ®onay Ha Aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BiACYTHI 00’€KTH Ui 3aCTOCYBaHHS y
pozyminni MC®3.

MCEO No | «[lonanns ¢hiHaHCOBOT 3BITHOCTI»

[MompaBku pos'sacHiooTh Kputepii y MCBO Ne 1 jmiusg  kimacudikaiii  3000B'S3aHHS  SIK
JOBIOCTPOKOBOTO: BHUMOra JI0 Cy0'ekTa TOCIOJAPIOBAHHS MAaTH MPaBO BIIKIACTH TOTalICHHS
3000B's13aHHS IPUHAWMHI Ha 12 MICSIIIB ITICIIsl 3BITHOTO MEPiofy.

CyTHICTh IONIPABOK:

- YTOYHEHO, IO 3000B'sI3aHHS KJIACU(IKYEThCSA SIK JOBIOCTPOKOBE, SIKIIO y OpraHizailii € mpaBo
BIJICTPOYMTH BpETYIIOBaHHS 3000B'si3aHHS IOHaMeHIe Ha 12 MicsiiB, a mpaBo DoHy Ha BiJICTPOUKY
PO3paxyHKIiB Ma€ ICHYBaTH Ha KIiHEIb 3BITHOIO MEPioay; - KiacuQikallis 3aJeKUTh TUIbKA BiH HAasSBHOCTI
TAKOro TpaBa 1 He 3aJeXKHUTh Bijl IMOBIPHOCTI TOro, un Tuianye DoHA CKOpHCTaTHCS MM MPABOM: Ha
knacuikallirto He BIUIMBAIOTh HAMIPH YH OYIKYBaHHsSI KEpPIBHHIITBA OO0 Toro, yu MoHJ pealnizye CBOE
MPaBo Ha BIICTPOUKY PO3PAXYHKIB;

- pO3’siCHEHHS BIUIMBY YyMOB KpEIUTYBaHHS Ha Kiacudikaimio. SKIO TpaBo BiJCTPOUUTH
BpEryJTIOBaHHS 3000B'SI3aHHS 3aJIGKHUTh BiJl BAKOHAHHS OpPTaHi3alli€lo MEBHUX YMOB, TO JJAHE MPaBO iCHYE
Ha JIaTy 3aKiHYeHHs 3BITHOTO IMepiofy TUIbKK B TOMY BHIAJKY, SIKIIIO OpraHi3ailis BUKOHAJA I1i yMOBH Ha
Jaty 3aKiH4eHHs 3BiTHOro mepioay. Oprasizaiisi MOBHHHA BHKOHATH I[i YMOBHM Ha JaTy 3aKiHYCHHS
3BITHOT'O TIEP10/Ty, HABITh SIKIIO TIepEBipKa iX BUKOHAHHS 3/IiIHCHIOETHCSI KPEIUTOPOM ITi3HIlIIE;

- PO3’ACHEHHS BUMOT 10 Kiacudikarii 3000B's13aHb, siki QOHI MOXe a00 MOXKE TOTAaCHUTH MUISIXOM
BUITYCKY BJIACHUX IHCTPYMEHTIB BJIACHOTO KaITiTaly.

Edexruna garta - 1 ciuds 2023 poky. JlocTpoKOBe 3aCTOCYBaHHS - J03BOJICHO.

ITonpaBku mo mporo MC®3 He 3acTOCOBaHI JAOCTPOKOBO. YTPABIIHCHKHN TIEPCOHAT MPOBOIUTH
JOCITIKSHHS 00 TOTEHIIIIHOTO BIUTMBY Ha DiHAHCOBY 3BITHICTD.

MC®3 Ne 17 CtpaxoBi KOHTPaKTH

- BUKJTFOUEHHS ISTKUX BHUIB JOTOBOPIiB 31 cpepu 3acrocyBanus MCD3 Ne 17;

- CIIpOIIeHe ITOaHHS aKTHBIB 1 3000B's13aHb, MOB'A3aHUX 3 JOTOBOPAMH CTpaxyBaHHS B 3BITI Ipo
(hiHaHCOBHIA CTaH;

- BIUIMB OOJIIKOBHUX OITIHOK, 3pOOJICHHX B ITONEPEIHIX MPOMDKHIX (DIHAHCOBUX 3BITHOCTSX;

- BU3HAHHSI 1 PO3MOILT aKBI3UIIIHHUX TPOIIOBHX MTOTOKIB;

- 3MiHa y BH3HaHHI BiIIKOAYBaHHS 32 JIOTOBOpAaMH IepecTpaxyBaHHS B 3BITI MpO MPUOYTKH 1
30MTKU;

- pO3mOoAiN MapiKi 3a epeadaveHi JOroBOPOM CTpaxyBaHHS iHBeCcTHIIHHI mocayru (CSM);

- MOXIIMBICTh 3HIKEHHS (PIHAHCOBOTO PH3UKY UIS JIOTOBOPIB BXITHOT'O TIEpPecTpaxyBaHHS 1
HENoXiMHUX (piHAHCOBHUX IHCTPYMEHTIB;

- mepeHeceHHs Jatu Berymy B ciiny MC®3 Ne 17, a TakoX TPOMOBKEHHS IEpioAy 3BUTEHEHHS Bif
3actocyBanHs MCD3 (IFRS) Ne 9 mnst crpaxoux kommaniit 1o 1 ciunast 2023 poky;

- CIIpoIIeHH 00JiK 3000B's3aHb 10 BPETYIIOBAHHIO 30MTKIB 32 AOTOBOpPaMH, SIKi BUHUKIH JIO TaTH
nepexonqy Ha MCD3 Ne 17;

- MocNabIeHHs B 3aCTOCYBaHHI TEXHIK JJIs1 3HWKEHHS (DiHAHCOBOTO PU3HKY;

- MOXJIMBICTh BU3HAUYEHHS {HBECTHLIHHOIO JOrOBOPY 3 YMOBaMH AMCKPELIMHOr0 y4acTi B MOMEHT
nepexoly Ha HOBHM CTaHIapT, H’K B MOMEHT BUHUKHEHHS IOTOBOPY.

EdexrusHa nata - 1 ciuas 2023 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i mompaBku He 3acTocoByIOThCS DOHIIOM, edeKT BIUTMBY Ha (PiHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockinmek y @oHay Ha gary criamaHHs DiHAHCOBOI 3BITHOCTI BiZICYTHI O0’€KTH IS 3aCTOCYBaHHS Y
po3yminHi MCO3.

5.Pexnacudixauii v hinancosit 36imuocmi ma 6UnpaeaeHHsi NOMUIOK

@DiHaHCOBI IHCTPYMEHTH PEKIACU(IKYIOThCS TUNBKH Yy BHUIIAJKY, SIKIIO 3MIHIOETbCS Oi3HEC-MOJIENb
JUIsL yIpaBliHHSA UMM noptdeneM y uinomy. Peknmacudikamis NpoBOAMTHCS HEPCIEKTUBHO 3 MOYATKY
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MepuIoro 3BiTHOro mepiofy micis 3MmiHu Oi3Hec-mozeni. Pexmacuikanii y 3BiTHocTi cranom Ha 31
6epesns 2023 poky He BiOyBaiIocH.
Bunpasnenns nomuiiok ctanoM Ha 31 6epesnst 2023 poky He MPOBOIUIIOCS.

6. Poskpumms inghopmayii,uio niomeepoxcye cmammi, no0ani v (PIHAHCOBI 36IMHOCI

6.1.Bupyuxa 6io peanizayii

Amnauni3z yucTux aoxonis GoHmy.

Tabnung la
3a mepion 3 01.01.2023 no | 3amepiox 3 01.01.2022 o | 3miHa 3a nepiox,
Hazsa nioxony 31.03.2023, THC.IpH. 31.03.2022, Ti. rpH. THC. TPH.
Yuctuil 10X11 0,0 0,0 0,0
Bceboro: 0,0 0,0 0,0
Amnauni3 iHmmx noxoAie ®oHay HaBeneHui y Tabnuii 16.
Tabnuns 10
Hassa 10xo 3a mepion 3 01.01.2023 no | 3amepiox 3 01.01.2022 o | 3miHa 3a niepio,
JIOXORY 31.03.2023, Tuc.rpH. 31.03.2022, THc. IpH. THC. TPH.
THun noxonu 7500,0 7500,0 0,0
Bceboro: 7500,0 7500,0 0,0

[Ipotsirom 3BiTHOTO Tiepioay MDowxa 3ailiCHIOBAB omepallii 3 MIHHUMH MarepaMu, TOOTO peaizallis
obmirariii minkoBux " Tpect KutnoOyn-1" cepis Y7 y xinbkocti 7500 mir. 3a winoro 1000,0 rpH./mrt.,
cyma peamizamii ckiana 7500,0 Tac. rpH. Y MUHYJIOMY TMOpPIBHSUIBHOMY Iiepioni Oyiid 3aifcHeHi
aHAJIOTIYHI orepartii.

O6uik goxomniB @oHy 3mailicHIOE BianmoBiaHO 70 MC®3 Ne 15, 1aToro mepuioro 3aCTOCyBaHHS SKOTO €
01 cigas 2018 poky. @oHI 3acTOCOBYE II€ii CTaHAApT IO BCIX MTOTOBOPIB 3 KIIIEHTAMH, 33 BHUHSITKOM
TaKuX:

a) yrom Impo OpeHIy, sIKi HaJuexath 10 cepu 3acrocyBanas MCD3 Ne 16 «Opennay;

0) cTpaxoBUX KOHTPAaKTiB, sKi Hajnexath A0 chepu 3actocyBanHs MCD3 Ne 4 «Crpaxosi
KOHTPaKTI;

B) (hiHAHCOBHX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHHUX MpaB 4 3000B’s3aHb, O HAIEXKATH 10 chepn
3actocyBaHHI MC®3 Ne 9 «®dinancosi iHcTpymeHTH», MC®3 Ne 10 «KoHucomimoBana ¢inaHcoBa
3BITHICTE», MC®3 Ne 11 «CminbHa mistmpHICTEY, MCBO Ne 27 «Oxpema ¢inancosa 3BiTHICTE» Ta MCBO
Ne 28 «lHBecTHIIii B acoIlifOBaHi Ta CIUTBHI ITIATPHEMCTBAY; Ta

I) HErpomoBUX OOMIHIB MK Cy0'€KTaMH TOCIIOAApIOBaHHS y Til camiil miHil Oi3HECy 3 MeToro
CITPOITICHHS 3MIHCHEHHS MPOJaXiB KiIieHTaM ab0 TOTEHITIHHUM KITIEHTaM.

[nst Bu3HaHHs qoxony @oHJ 3aCTOCOBYE I’ ITAKPOKOBY MOJIENb!

1) imentudikye n0roBip (KOHTPAKT);

2) inentudikye okpemi 3000B’s13aHHS M0I0 BAKOHAHHS B MEXaX YKJIAJIEHOTO JI0rOBOPY;

3) Bu3HAyae IiHy JAOroBOpY (omepartii);

4) posnozise MiHy g0roBopy (omeparii) Mixk 3000B’I3aHHSIMH III0I0 BUKOHAHHS (32 HEOOXiHICTIO);
BU3HAE JIOXif, KOJH BOHA BUKOHYE 3000B’sI3aHHS 11010 BUKOHAHHSI.

Ha mepmomy kpomi ®@orn 00MiKOBYE JAOTOBIp 3 KIIEHTOM, KW HAJIEXHUTH 10 chepru 3aCTOCYBaHHS
LBOI'0 CTAaHAAPTY, TUTBKU TOJI, KON BUKOHYIOTHCS BCI IepernideHi aaii kpurepii (maparpad 9 MCD3 15):

a) CTOPOHM JIOTOBOPY CXBAJIMIIHU JOTOBIp (IMCHMOBO, YCHO YH y BIIIIOBITHOCTI 3 IHIIOK 3BUYHOIO
MIPaKTUKOIO BEJIeHHsI Oi3HECY) i TOTOBi BUKOHYBAaTH CBOi 3000B's13aHHS;

0) ®oHn MOXKE BHU3HAYMTH IpaBa KOKHOI CTOPOHHM BiJIHOCHO TOBapiB abo MOCHyr, siKi OyIdyTh
nepeaBaTuCs;

B) ®OHT MOKE BU3HAYMTH YMOBH OIUIATH 32 TOBApH 200 MOCIYTH, SIKI OyIyTh IepeiaBaThcCs;

') JOTOBip Ma€e KOMEPIIHHY CYTHICTb (TOOTO OYIKYETHCS, IO PH3HK, Yac ab0 BeTUUYMHA MaHOYTHIX
rpoLIOBUX NMOTOKIB POHAY 3MIHATHCS BHACTIOK AOTOBOPY); Ta

I) LiTKOM iIMOBipHO, 110 POHJT OTpUMae KOMIIGHCALII0, Ha SIKY BIH MaTUMe MPaBo B OOMiH Ha TOBapH
abo mociyry, siki OyayTh nepeaani KIi€eHTy.

Ha npyromy xpoui ®onn Ha maTy yKjIaAeHHs JIOOBOPY OLIHIOE MOCIYTH, OOILSHI 32 JOrOBOPOM 3
KIIieHTOM, Ta igeHTH(]iKye sK 3000B’s3aHHA OO BHUKOHAHHA KOXKHY OOIUSHKY IepegaTd MNOKYIILIO
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(maparpag 22 MC®3 Ne 15) cepiro BiJOKpEMJICHUX TOCIYT, SIKi € OJHAKOBUMHU IO CYTI Ta HAJarOThCs
MOKYIILIIO 32 OJHI€IO 1 TIEI0 CaMOI0 CXEMOIO.

Ha erami Bu3HaueHHs miHu onepailii @oH Mae MPUMYCTHUTH, IO MOCITyra Oyje HajaHa SIK OOILSTHO
BIJIMIOBIJTHO JI0 YHHHOTO JIOTOBOPY, 1 IO TOTOBIp HE Oy/ie CKaCOBaHO, OHOBJICHO a00 3MiHEeHO (maparpad
49 MC®3 15). 106 Bu3HauuTH LiHy onepailii, @oHJ Mae pO3IIITHYTH YMOBH AOTOBOPY Ta CBOIO 3BUUHY
npakTuky OizHecy. Komrmencanis, 06ilsiHa B IOTOBOpPi, MOXKE BKIIIOUATH (iKCOBaHI CyMH, 3MiHHI CyMH
ab6o i Ti i Ti cymu. (maparpad 47 MC®3 15).

®doH BU3HAE 3000B’SI3aHHS IIOJO BIANIKOMYBaHHS, SKIIO CyO0’€KT TOCIOAApPIOBAHHS OTPUMYE
KOMIICHCAIIIi BiJ| KJIIEHTA Ta CIOIIBAETHCS BIIIKOAYBATH KIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAIIIT.
3000B’s13aHHS IIOAO0 BIJIIKOAYBAHHS OIHIOETHCS 3a BEIMYMHOI OTPUMaHOi KommeHcamii (abo
ne0ITOPChKOT 3a00pProBaHoOCTI), Ha sKY, K nepenadayae DoHjA, BOHA HE MaTUME IpaBa (TOOTO CyMH, HE
BKJIFOUCHI B I[iHY orepallii). 3000B’s13aHHS 111010 BiJIIKOAYBaHHS (Ta BIAMOBIAHA 3MiHA IIHU Omeparii i,
OT)Ke, 3000B’s13aHHSI 3a JOTOBOPOM) CIIiJi OHOBJIIOBATH B KiHI[I KOXXHOTO 3BITHOTO MEPioly 3 METO0
Bi10OpakeHHs 3MiHM 00cTaBuH. (maparpad 55 MC®3 15).

Moxe cTaThCh, IO po3paxoBaHa I[iHa He OyJie BiJMOBIIATH PE3yJIbTaTy KOHKPETHOIr'O JIOTOBODPY.
@®oHJl MOBUHEH KOPHUTYBATH CBOIO OIIHKY I[IHHM Omeparllii, BpaxoByloud BHMOTH 3akoHy Ykpainu «IIpo
THCTUTYTH CIUTFHOTO IHBECTYBaHHS» Ta HOpMaTHUBHO-TIpaBoBUX akTiB HKIIIDP:

- JUIsi BUHATOPOJH, 10 BU3HAYAETHCS SK BIJICOTOK BapTOCTI YMCTUX AKTHUBIB IHCTUTYTY CIIUILHOIO
IHBECTYBaHHS Ha OCTaHHIN JICHb MICSIIS;

- JUIS BUHATOPOJIM, IO BH3HAYAETHCS BiJl IPUPOCTY BAPTOCTI YMCTUX AKTUBIB IHCTUTYTY CIIUILHOTO
iHBeCTyBaHHs (y pa3i HASBHOCT1) Ha OCTaHHIN JeHb POKY;

- JUIsl TIpeMii 3a pe3yJibTaTaMH JisIIbHOCTI 3a 3BITHUH pik (y pa3l HAsSBHOCTI) HA JaTy NPUHHSATTS
pIIIEHHST HATJIAI0BOI pajyd KOPIOPATHBHOIO I1HBECTHULIHHOrO (GOHAY ab0 YIIOBHOBaKEHOI'O OpPraHy
®ony 3 yrpaBIiHHS aKTUBAMHU TTAOBOTO IHBECTUIIHOTO (QOHTY.

[pu perpocniextrBHOMY 3actocyBaHHi MC®3 Ne 15 3rimHo 3 maparpadom B3(a) ta BiamoBimHO 10
maparpada B5 ®oHm ckoprcTaBCcs HACTYITHUM MPAKTHIHUM IMPHHAOMOM: () M1 3aBEPIIICHUX OTOBOPIB
Ccy0'eKTOBI TOCIIOIApIOBAHHA HEMae MOTpeOM IepepaxoByBaTH JOTOBOPH, sKi: (i) IMOYMHAIOTHCS Ta
3aKIHIYIOTHCS B MEXKaX OIHOTO M TOTO CaMOro PidHOIO 3BITHOTrO mepiomy. POoHI Mae TUTBKH 3aBEpIICHi
JIOTOBOPH Y po3yMiHHI 1Iboro0 MC®3, TOMy BUKOPUCTAHHS KyMYJIITHBHOI PETPOCIICKIIil HE TIPU3BEIO 10
HEOOXITHOCT1 KOPUTYBAaHb NaHUX MOPIBHSILHUX ITEPIOIiB.

BiamosinHo, Ha KiHEb KOXXHOTO poKy DOHI MPUIHAB PIlICHHS, IO 10 IIHA Orepallii BKIIIOYaEThCS
(hakTMYHA CymMa BUHATOPOM 3 YIIPABIIIHHS aKTHBAMH, TOMY IITO I1€ BHPIITy€e MATAHHS HEBU3HAYEHOCTI.

Takum umHOM, POHJ HEe pPOOMB TEpepaxyHOK MMOKA3HWKIB JOTOBOPIB, SIKi PO3MOYAIUCS Ta
3aKIHYMIINCS B paMKaX 3BITHOTO IEPiOfy.

Ha ocranapomy kpori @oHA BH3HAE AOXiJ Bix HaZaHHA MOCIYT, Komu (a00 y Mipy TOro, k) BiH
3a/I0BOJIBHSIE 3000B’SI3aHHA IOJ0 BHUKOHAHHS, NEpefarodnd OOIIAHY TOCIyTy KITI€HTOBl. AKTHB
nepenaeTbes, Ko (abo y Mipy TOro, SK) KIIEHT OTPUMYE KOHTPOJIb HaJ TaKUM akTUBOM (maparpad 31
MC®3 15).

Ha MomeHT yxitamaHHSI ZOTOBOPY UTSI KOKHOTO 1IeHTU(IKOBAHOTO 3000B’sI3aHHS IOJ0 BUKOHAHHS
®doHJT Ma€ BU3HAYMTH YK 33JI0BOJILHUTH BOHA II¢ 3000B’S3aHHS I[0JI0 BUKOHAHHS 3 IJIMHOM Yacy, 4 Y
[IEBHUI MOMEHT 4acy.

IHmmx onepariitaux Ta iHmmx goxoxis nmpotrsrom 01.01.2023 mo 31.03.2023 ®oux HE OTpUMYBaB.

6.2. Bumpamu
Amnauiz anMiHicTpaTUBHUX BUTpaT DOoHIY HaBeneHuH y Tabmui 2.
Tabmuns 2a
3a mepion 3 3a mepion 3 3miHa 32 meDio
Ha3zBa cratTi BuTpat 01.01.2023 mo 01.01.2022 no DR p1oz,
31.03.2023, rpu. | 31.03.2022, rpH. pH-
AZIMiHICTpaTHBHI BUTPATH (2,0) (2,0) 0,0
Bceroro: (2,0 (2,0 0,0

AZIMIHICTpaTHBHI BUTPATH MOB'SI3aHi 3 MOTOYHOIO OIEPaLlifHOIO AisUTbHICTIO DOHIY.

Amnani3 iHIIMX BUTpaT y Tabnuui 20.
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) 3a mepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 mo | 3wmina 3a nepiof,
Hassa CTarTi BUTpaTH 31.03.2023, Tuc.rpH. 31.03.2022, THc.rpH. THC.TPH.
Co0iBapTicTh 0,0 0,0 0,0
peasizoBaHOi NpOAYKIii
Beboro: 0,0 0,0 0,0

[Ipotsarom 3BiTHOTO Ta MOPiBHsUIBHOTO NepioiB DoHa HEe MaB cO0IBAPTOCTI MPOMYKIIIi.

Amnaniz cratti «[H1i BuTpatn» OoHpy HaBeneHu y Tabnui 2B.

Tabnuig 2B
) 3a mepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 mo | 3wminHa 3a nepiof,
HasBa cratTi BUTpaTH 31.03.2023, THc.IpH. 31.03.2022, THC.TpH. THC.TPH.
Trmni BuTpari (7 500,0) (7 500,0) 0,0
Bceroro: (7 500,0) (7 500,0) 0,0

[porsrom 3BiTHOro mepiogy y PoHAy OTpUMaB IHIIMX BHUTpaT, MOB'SI3aHUX 3 COOIBAPTICTIO

n

pearizoBaHUX IIHHMX ManepiB, ToOTo obmiramii nineoBi " Tpect Xutnobyn-1" cepis Y7 y kinbkocrTi
7500,0 mT., y mOopiBHSUTEHOMY TIEpio/li TAKOXK OYJIM aHAIOTIYHI BUTPATH.

[Hmmx omepaniiianx BUTpaT Ta QiHaHcoBUX BUTpar 3a mepiox 3 01.01.2023 mo 31.03.2023 p. He
Oyr1o0.

6.3. Pesynbmamu onepayitinoi disnbHocmi
3rimHo 3BiTy mpo ¢iHaHcoBHii cTaH Ha moyatok 2023 poky HemokpuTHil 30uToK ckiamaB — (10,0)
THC. TpH., ctanoM Ha 31.03.2023 poky Hemokputuii 30utok ckiagae — (12,0) Tuc. rpH. 3 ypaxyBaHHSIM
30MTKIB IIONMEPEeOHIX 3BITHUX MepiofiB. 3a miacyMkamu misibHocTi craHoM Ha 31.03.2023 poky
MiATPHEMCTBO OTpUMaITo 36MTOK y cyMmi — (2,0) tuc.rp. IIpoTaroM MHHYIOrO HOPIBHIBHOIO IEPioxy
®DoHJ TaKOXK OTpUMaB 30UTOK y po3Mmipi (2,0) THC. TpH.

6.4.Pesyibmamu (inancosoi ma ineecmuyiinoi OisibHOCHi
dinancoroi gisuibHOCTI 3 epiox 3 01.01.2023 mo 31.03.2023 poky He Oyi10.
[Ipotsrom 1 kBaptamy 2023 poxy DoHj 3MilCHIOBAB IHBECTHUITIHY AISUTBHICTD, ajie Pe3yJIbTaT CKIaB
0,0 Tuc. rpH.

6.5.1Hodamxu Ha npubymox
@oH HE € TTATHUKOM TOJaTKy Ha IpuOyToK (rpuMm. 2.4.8.).

6.6.Hemamepianoni akmusu
Cranom Ha 31.03.2023 poxy PoHJ HE Mae HeMaTepiaJTbHUX aKTUBIB.

6.7.0cHogHi 3acobu
BracHux Ta opeHgoBaHUX OCHOBHUX 3ac00iB Ha Oamanci ®onmay ctanom Ha 31.03.2023 poky He Mae.

6.8.4Axkmusu 6 cmaoii cmeopenHus
AxTuBiB B crafii ctBoperHs Ha 6ananci ®onmy cranoM Ha 31.03.2023 poky He Mae.

6.9. Bumpamu ma nosuxu
Cranom Ha 31.03.2023 poky ®oH MO3UKH HE OTPUMYBAB Ta HE HAaJaBaB.

6.10. Axmusu 8 hopmi npas kopucmyeauus (npasa opeHou)

3rigHo m. 31 MC®3 Ne 16 noroBip € OpeH00, 9 MICTUTh OpPEHJY, SKIIO JIOTOBIp Tepeaae mpaBo
KOHTPOITIOBATH KOPUCTYBAaHHS iIGHTU(IKOBAHUM aKTHBOM IIPOTATOM IIEBHOTO TEpiony Yacy B OOMiH Ha
KomrieHcanito (maparpap 9 MCD3 16):
1) opennoBanuii 00’€KT Mae OyTH imeHTH(IKOBAaHMM akTHBOM. IIpH 1bOMY OpeH/I0JaBelb HE OBHHEH
MAaTH CYTTEBOTO IIPaBa 3aMiHM 00’€KTa MPOTATOM CTPOKY OpEHAN;
2) B opeHzapsi Mae OyTH NPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTATOM yChOT'O CTPOKY OpEHIH
— TOOTO OpeHIap NMOBHHEH MaTH NpaBO OTPUMYBAaTH B OCHOBHOMY BCi €KOHOMIYHI BHIOAW BiA
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCbOT'O CTPOKY BUKOPHCTAHHS;
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3)00’€eKT OpEHAYETHCS 38 KOMITCHCAIIIFO.

Axmo Pona BH3HAYAE, IO JOTOBIP € OPEHAOI, MOXKHA 3aCTOCYBATH CHPOLIEHHS MPAKTHUYHOTO
xapaktepy i He kepyBaTica MC®3 Ne 16 (ToOTO He BU3HaBaTH B cebe Ha OanaHci akTUB y QOpMi mpaBa
KOPUCTYBaHHSI) IOJIO:

1) KOpoTKOCTpOKOBOi oOpeHAM (OpeHJa CTPOKOM MeHIma |2 MicsmiB) He3aleXHO BiJ BapTOCTi
OPEHJIOBAaHOTO 00’ €KTa;
2) opeHjaHu, 3a SKOK 0a30BHil aKTUB (aKTHB, SIKMH € 00’€KTOM OpeHIM) € MalolliHHuM (maparpad b6
MC®3 Ne 16).

Cranom Ha 31.03.2023 poky ®oHp HEe Ma€ yKIaJeHUX IOTOBOPIB OPECHAH.

6.11.Ineecmuyitina Hepyxomicmo
IaBecruiiiinoi HepyxomocTi Ha Gananci @ouay cranom Ha 31.03.2023 poky He Mae.

6.12./loseocmpokosa debimopcvka 3a00peosanicmsy
JloBrocrpokoroi aediTopchkoi 3adoproanocti Ha Oananci ®onay cranom Ha 31.03.2023 poky He
Mae.

6.13.Dinancosi akmusu
6.13.1. Dinancosi akmusu oyineni 3a CRPABeOIUBOIO BAPMICTIO, 3MIHU AKOI 8i000paANCAIOMbCS Y CKIA0L

npubymxy abo 30umky
Tabmmms 4
Hazga ¢inancosoro Cranom Ha Cranom Ha 3MiHU 3a mepioxn
AKTHBY 01.01.2023 poxy 31.03.2023poky
Iixni manepu 7500,0 0,0 (7500,0)
Bceroro: 7500,0 0,0 (7500,0)

Ha xinens 3BiTHOTO nepiogy PoHa HEe MaB I[IHHUX TAIEpiB.

®doH BUKOPUCTOBYE Oi3HEC-MOJIENb IS YIIPaBMiHHS (iHAHCOBUMH aKTHBAaMH, sSIKa BU3HAYAETHCS Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAHHS € TPOIIOBI IIOTOKH, SIKi TOCTYIAIOTh IUISIXOM IPOJAKy aKTHBY,

- AKTHBH YTIPABIISIOTHCS Ta OLIHIOIOTHCS 3a CIIPABEUINBOIO BapTICTIO,

- € IMOBIPHICTb MPOAAXY aKTHUBY.

Bci ¢inancoBi akTeBH, SIKi HEe € BiacHUM KarmitanmoM DoOHIY, BITHOCATHCS MO KaTeropii «iHIIHMX
Oi3Hec-Momenel» Ta Ki1acu(iKylOThCS 3a CIIPaBeUTHBOIO BaPTICTIO, 3MIHH SIKOi BiTOOPaXKatoThCs y CKIIAIl
npubyTKy abo 30uTKy 3a nepion (FVTPL 6io anen.. «fair value through profit or loss»).

®onp kmacudikye (iHaHCOBI IHBECTHIl MO CTATYTHHX KamiTalliB IHIIAX MiAIPUEMCTB AK TOIHOBI
(hiHaHCOB1 IHCTPYMEHTH OIIHEHI 32 CIIPAaBEUIMBOIO BApPTICTIO, 3MIHH SKOi BIAOOpa)arOThCS y CKIAIi
mpuoOyTKy 2060 30UTKY.

Jig oUiHKHM CHpaBeIIMBOI BapTOCTI BOTO BHUAY AKTHBIB, YIIPABIIHCHKHH IMEPCOHAN TOCIIJOBHO
3aCTOCOBYE BXiHI JJaHi TPHOX PiBHIB.

CrpaBemuBy BapTicTh (PIHAHCOBUX aKTHBIB, AKi OONIKOBYIOThCcS Ha Oananci DoHIY, HEMOMXIIHBO
BH3HAYNTH 3 BUKOPHUCTAaHHSIM AaHUX 1-2 piBHA i€papXii, OCKIIbKE HEMae€ PHHKOBOTO KOTHPYBAHHS IIHX
aktuBiB. LliHa mpuaOaHHs IUX aKTHBIB € CIIPaBeINBA BAPTICTh IPH MEPBICHOMY BU3HAHHI, a IS OIIHKA
CHpaBeUTMBOI BAPTOCTI Y HACTYITHHUX TEPiofaxX MiIIIPHUEMCTBO 3aCTOCOBYE METO/T OLIHKA BapTOCTI, Y SKil
BHKOPHCTOBYIOTBCS 3aKpUTI BXifgHI naHi (3-i piBeHb iepapxii). i omiHKE cripaBemInBOi BAPTOCTI IUX
aKTUBIB OyJTM 3aCTOCOBaHI METOJMKH OIIHKH, IO 0a3yroTbcs Ha aHami3i ¢iHaHCcoBOi iH(opmarii mpo
00’€KTH 1HBECTYBaHHS, AHANITHYHI MPOIENYpH IO OIHII Oe3NMepepBHOCTI MiSUIBHOCTI 00’ €KTiB
IHBECTYBaHHS, MTOPIBHSHHS BapTOCTI aKTHUBIB IUX IMiIMPUEMCTB Ha MOYATOK Ta KiHEIb 3BITHOTO IEpiofy,
3MIiHM KOH IOHKTYpH PHWHKY, Ha SKHX OO’€KTHM iHBECTYBaHHs 3IiMCHIOIOTH CBOIO MISUIBHICTB. 3a
pesynbTaTaMy aHaji3y He Oyino BHUSBICHO OOCTaBMH BBaKaTH, IIO CIPAaBEIMBA BapTICTh CYTTEBO
BiJpi3HSETHCS BiJ OalaHCOBOI BapTOCTi (PiHAHCOBUX aKTHUBIB, TOMY IO HE OyN0 BUSIBIEHO (aKTopiB, sKi
3yMOBJICHI 3HAYHMMH 3MiHaMd Yy (iHAHCOBOMY CTaHi O0O0’€KTiB iHBecTyBaHHA Ta/ab0 3MiHaAMH
KOH IOHKTYpPH PHHKIB, Ha SIKUX OO0 €KT 1HBECTYBaHHS 3/iHCHIOE CBOIO HisIbHICTH. TOMY crpaBelyiuBa
BapTiCTh LHOTO BUAY (DiHAHCOBUX aKTHBIB OLlIHEHA Ha PiBHI il 0asaHCOBOI BApPTOCTI.
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B pesynpTari mpoBeleHHS OIIHKM MOXIMBHUX 3MiH B OI[HII CHpaBe[JIMBOI BapTOCTI JaHHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPUCTAHHSM albTCPHATUBHHUX MPUIYIIEHb YNPABIIHCBKUI IepcoHan He
OTpUMaB MiATBEPIKEHb TOT0, IO 11€ MOXKE IPU3BECTH [0 3MIHH OLIHKU CIPaBEeJINBOI BAPTOCTI.

3MiH B OIIIHII I[UX BUJIB aKTHBIB, sSKi MOTPeOYIOTh BimoOpaxkeHHs y DinaHcoBil 3BiTHOCTI DoOH.Y,
npotsarom nepiogy 01.01.2023 - 31.03.2023 poky =e Oyiio.

[Nepeminienp Mk piBHSIMH i€epapXii IPOTATOM 3BITHOTO TIEpioAy HE BigOyBamocs.

6.13.2.[Tomouna debimopcoka 3a00p206aHiCMb 30 ONEPAYIUHOIO OISANbHICINIO

Tabnung 5
Hazga ¢inancosoro Cranom Ha CraHom Ha 3MiHU 3a mepioxn
AKTHUBY 01.01.2023 poxy 31.03.2023poky
[TorouHa nebiTopchka 0,0 7500,0 7500,0
3a00proBaHICTh
Beboro: 0,0 7500,0 7500,0

Cranom Ha 31.03.2023 poky ®oHj1 IpOBIB aHaITi3 HA 3HEIIHEHHS BAPTOCTI IbOT0 aKTUBY. BifmoBigHo

70 TPUHHATIA OOJIIKOBOI IMONITHKHA pe3epB OUIKYBAHMX KPEIUTHUX 30WTKIB BHU3HAYAETHCS HA PiBHI
0,001% Bim cymu neGiTopchkoi 3aboproBaHocti craHoMm Ha 31.03.2023 poky. J[ebiropchka
3aboproBanicth cranoM Ha 31.03.2023 poky ckimagae 7500,0 THc. TpH., HapaxoBaHWUU pe3epB Ha
3HeriHeHHs 75,0rpn. Tomy nebiTopcbka 3a0oproBaHicTh y (hiHAHCOBOMY 3BiTi BijjoOpakeHa 3a
aMmopTH30BaHoO BapTicTio y cyMi 7500,0 trc. rpH. CyMa 3a00proBaHoCTi B OOJIKY 3aJIMINAETHCS HE
3MIHHOIO TOMY 1[0 CyMa Pe3epBY I'pH. HE Ma€ 3HAYHOTO BILIUBY.

3arajbpHa cyma JaebiTopchkoi 3a0oprosanocti ctaHoMm Ha 31.03.2023 p. He 3MiHMIACS.

CyMHIBHOT Ta MpOCTpOUeHOT 1e0iTOpChKOi 3a00propaHocTi Mo HE Mae.

6.14 I'powosi kowmu ma ix exsisaieHmu
I'pormoBi kKomTH Ta iX EKBIBAJIEHTH BKJIIOYAIOTh TOTIBKOBI KOINTH B Kaci, TPOIIlI Ha paxyHKax y
OaHKax, TPOIIOBI KOIITH B JOPO31 Ta iHIII KOPOTKOCTPOKOBI JIIKBIAHI IHBECTHUIIII 31 CTPOKOM PO3MIITICHHS
He OUThIIe TPHOX MICSIIB, SKi BUIBHO KOHBEPTYIOTBCS Y TIEBHI CYMH TPONIOBHX KOINTIiB 1 fKi
XapaKTepHU3yIOThCs HE3HAYHUM PU3UKOM 3MIiHUA BapTOCTI.

®donny BigkpuTo notounnil paxynok UA733282090000026506000000198 B bank ITiBaeHHwMiA.

IlepBicHa Ta momanpllla OIIHKA TPOIIOBHX KOINTIB Ta iX EKBIBAJICHTIB 3MIHCHIOETHCS 3a
CIIpaBEIIINBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMiHAJIBHIN BapTOCTI.

3aNuIIoK TPOIIOBUX KOMITIB Ha MOoToYHOMY paxyHKy DoHmy cranom Ha 31 Oepesns 2023 poky
cxianae 0,0 rpH., mo BigoOpaxeno y p. 1165 3pity npo dinancoswuii ctan (O THC. TpH.).

PesepB Bim O4iKyBaHMX KpPETUTHUX 30UTKIB MO TPOIIOBHM Kommtam 3a mepion mo 31.03.2023 poky
@oH/ HEe CTBOPIOBAB Y 3B’ 53Ky 3 HECYTTEBICTIO ITi€] CTATTi Y BANOTI (DiHAHCOBOTO 3BITY.

6.15.Koumpaxmmui akmusu

Bignmosimao mo MC®3 Ne 15 «Jloxim Bif HOTOBOpIB 3 KIi€EHTaMI» KOHTPAKTHUH akTUB (contract
asset) — e mpaBo Cy0'ekTa rocrmoJaprOBaHHSA Ha KOMIICHCAIlI0 B OOMIH Ha TOBapH ab0O MOCIYIH, sKi
Cy0'eKT TOCTIOApIOBAHHSA TEpeIaB KIIEHTOBI, SKIO TaKe MPaBO 0OYMOBJICHE HE TUTMHOM Yacy, a IHITHMH
YMHHUKAMH (HAIpUKIIAa, MaiOyTHIMH pe3ylbTaTaMH MisSUTBHOCTI Cy0'€KTa TOCTIOAapIOBAHHS).

3rizio 3 myHkrom 105 MC®3 Ne 15, komu sKkach 4YacTHHA JOTOBOPY BHMKOHAHA, CYO'€KT
TOCIOJITapPIOBaHHA Ma€ BifioOpakaTh JIOrOBip y 3BiTi Mpo (iHAHCOBHIA CTaH SIK KOHTPAKTHUM aKTHUB abo
KOHTPAaKTHE 3000B'13aHHS, 3aJI€)KHO BiJ] CIIBBIAHOLICHHS MK BUKOHAHHSM CYyO'€KTOM TOCHOIApIOBAHHS
CBOr'O 3000B's13aHHS 32 JOTOBOPOM Ta OILIATOIO, 3AIHCHEHOIO KIIIEHTOM.

OCHOBHMI TNpPHUHLMII LBOIO CTaHIAPTy Mojsrae B ToMmy, o PoHA BU3HAE [OXiJ YHACIHiIOK
nepenanHs O0IITHUX TOBapiB 200 MOCTYT KIIE€HTaM y CyMi, IO BimoOpakae KOMITEHCAIIif0, Ha SIKy BOHA
OYiKye MaTu MpaBo B OOMiH Ha 1 ToBapu abo mocmyrd. DoHJ 3acTOCOBYE LeH CTaHAapT A0 BCIX
JIOTOBOPIB 3 KJIIEHTAMH, 332 BUHATKOM TaKHX:

1) yrox mpo opeHny, siKi Hanexathb 10 cepu 3acrocyBanHss MCD3 Ne 16 «Opennay;

2) (iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX IPaB 4K 3000B'S3aHb, 110 HAJISKATH 10 chepu

3actocyBaHHsI MC®D3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.
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®onn  BimoOpaxae Oynb-sKi
3a00prOBaHICTb.

VY cratTi «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIIiI0, TOBAPH, poOOTH, mocayrm» (p. 1125, dopma
Ne 1) BimoOpakaeTbcsi 3a00proBaHICTh MOKYMIIB a00 3aMOBHHUKIB 32 HaJaHi IM MPOAYKIIIO, TOBapw,
poboru abo mocimyru (KpiM 3a00proBaHOCTI, sKa 3a0e3leueHa BEKCENeM, SKII0 Taka iH(opMalris
HABOJUTHCS B OKPEMii CTATTi), CKOPUTOBAaHA HA pe3epB OUIKYBaHUX KPETUTHUX 30UTKIB. Y cTaTTi «IHIIa
noro4yHa aeditopcbka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpaskaeTbcsi 3a00proBaHicTh 1e0iTOPIB,
sKa He BiIoOpaKeHa B OKPEMHX CTATTSAX MIONO PO3KPHTTS iH(popMalii mpo 1ebiTopcbKy 3a00proBaHiCTh
a0o sika He MO)ke OyTH BKJIIOUEHA JI0 1HIIMX CTaTel 1ebiTopchKoi 3a00proBaHOCTI Ta sIKa BiIOOpakaeThCs
y CKJIajli 00OOPOTHHMX aKTHUBIB.

0e3yMOBHI MpaBa Ha KOMIIGHCALlIl0O OKPEMO SIK JAe0iTOPChKY

6.16.BracHuii kanimarn
Cranom Ha 31.03.2023 p. 3aranbHuii po3mip BiacHoro kamitary @oHny ckinanae -7 487 842,0 rpH.,
T00TO — 7488,0 THC. TpH. (p. 1495, ®. No 1), 3 sikux crarytHuid kamitan — 7500,0 Tuc. rpH., pe3epBHUR
karritain - 0 TeC.TpH., HemokpuThit 36utok — (12,0) Tuc. rpH.
[opiBHsneHY iHPOpMaIito npo BiacHuii kamiTan cranom Ha 31.03.2023 HaBeneHo y tadmuii 6.
Tabnuns 6

CraTTi B1acHOrO [Ipu3naueHHus banancosa Baprict Ha | BamancoBa BapTicTh Ha
Karmiraay 01.01.2023 p., Tuc.rpa. | 31.03.2023 p., Tuc.rpH.
CraryTHUH KamiTan Po3mip 7500,0 7 500,0
3apeeCTPOBAHOTO
Karirany
Heposnoninenunit BinoOpakeHnst (10,0) (12,0)
NpHOYTOK(HETTOKPUTHI | eQEeKTUBHOCTI
30U TOK) TUsUTBHOCTI cy0’€eKTa
TOCIIOJAPIOBAHHS
Heormnadenuit kamitain 3a00proBaHiCTh 0 0,0
VYaCHHKIB T10 CTUIATI
3apeecTpPOBAHOTO
KamiTary
Bceroro: 7490,0 7488,0

Cmamymmuuti kanima..
3apeecTpoBaHuii cTaTyTHUHN Kamitan ctanoM Ha 31 Oepesnst 2023 ckianae 7500,0 tuc. TpH.
CraryTHuUH KamiTaln po3noAiIeHO MK YIaCHUKaMH HACTYITHIM YHHOM:

Tabmmsa 7
YyacHuKH 3apeecTpoBaHMI KaITiTal THC. CrutaueHuit Karitaia THC.TPH. %
TpH.
MycieHko AHApiit 7500,0 7500,0 100
CepriiioBuu

Heposnoodinenuti npubymox (30umox). 3rimao 3Bity npo ¢iHaHcoBuil cTtaH Ha modaTok 2023 poky
Herokputuii 30utok ckimagaB — (10,0) tuc. rpH., cranom Ha 31.03.2023 poKy HEMOKPUTHH 30UTOK
cknamae — (12,0) Tuc. rpH. 3 ypaxyBaHHSM 30HTKIB TOMEPEIHIX 3BITHUX IEpiofiB. 3a MiACyMKaMu
misutbHOCTI ctanoM Ha 31.03.2023 poky miAmpreEMCTBO OTPUMAIIO 30UTOK Y cyMi — (2,0) THC.TpH.

Heonnauenuii kaniman. CTaHOM Ha TI0YATOK 3BiTHOrO nepiony PoH] He Mae HEOIUIAYEHOr O KamiTaty.
(p. 1425, d. Ne 1).

6.17. 3abesneuenns 0o20cmpoxosi i HOMOYHI
[Iporsrom nepioxy 3 01.01.2023 o 31.03.2023 p. ®oHp HE CTBOPIOBAB 320€3MIEUEHHSI.

6.18. Hoscocmpokosi 300086 ’a3anH5
Cranom Ha 31 6epesns 2023 poky PoHJ JOBrOCTPOKOBUX 3000B’S13aHb HE MAE.

6.19. llomouni 30606 ’a3aHH:
Cranom Ha 31.03.2023 poky norouni 30008’ s13anH1 Ponay cknagaots 13,0 tuc. rpH. (p. 1695, @. Ne

1).
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Tabnuus 8

CranoMm Ha CranoMm Ha 3MiHHM 32 ITepioa
Crarta 01.01.2023 poky 31.03.2023poky
[Torouyna KpEIUTOPChKa 2,0 3,5 1,5
3a00proBaHiCTh 3a MOCIYTH
(p.1615)
[lorouHa  KpeaMTOpPChKA 8,0 9,5 1,5
3a00proBaHICTh i3
BHYTPILIHIX  pO3paxyHKiB
(p. 1645)
Tami IIOTOYHI 0,0 0,0 0,0
30008’ s13aHHs (p. 1690)
Bcenoro: 10,0 13,0 3,0

[orouni 3000B’s3aHHss DoHIY BimOOpaXkeHi 3a CHPaBELIMBOIO BapTICTIO, SKa JIOPIBHIOE iX
0aslaHCOBOT BapTOCTI, 1110 BiJIMOBIIA€ OIlIHKAM, 3aTBEPPKEHUMU O0JIIKOBOKO MOMITHKOK DOoHITY.

[pocrpouenoi kpeauropchKkoi 3a6oproBanocti craHoM Ha 31 Oepesns 2023 poxy DoHJ He Mae.

®dinancoBux 30008’ s13aup DoH HE MaE.

6.20.Konmpaxmmui 30006 s3aHHs

Ho crarti «KoHTpakTHI 3000B'si3aHHs» BiTHOCIAThCS JnepuBaTHBU (dopBapaHi Ta ¢'todepcHi
KOHTPAKTH, OMIIIOHH) Ta iHII KOHTPAKTH, PO3KPHUTTS iH(OpMaIii 1010 IKUX MepeadadeHo BiAOBITHUMH
MTOJIOYKEHHSIMH (CTaHAapTaMHu) OyXTrajTepChKOro O0JIIKY.

OO06:1iK 3000B's13aHB 3/TIHCHIOETHCSI B OIIHITI, TIepen0adeHiii KOHTPAKTAMH.

Cranom Ha 31 G6epe3ns 2023 poky KOHTpaKTHHX 3000B’s13aHb DoHI HE Mae.

6.21.36im npo pyx cpoutosux Kouimis

Indopmariis npo pyx rpoiroBux komris craHoM Ha 31.03.2023 poky HaBeneHa y Tabmuii 9.

Tabnuns 9
3a mepioxn 3 3a mepion 3
Cratis 01.01.2023 mo 01.01.2022 mo 3MiHa 3a mepiof,
31.03.2023, Tuc. 31.03.2022, Tuc. THC. TPH.
TpH. TpH.

1.' qncmn'pyx KOIITIB B1J] OMepaliiiHoi 0,0 0,0 0,0
TUSUTBHOCTI

2.' qncmn'pyx KOIIITiB Bifl iIHBECTHUITIIHOT 0,0 0,0 0,0
TUSUTBHOCTI

3: qncmn.pyx KOINTIB BiJ (iHAHCOBOT 0,0 0,0 0,0
JUSUTBHOCTI

Uwnctrii pyX KOIITIB 32 MEpPIoJ: 0,0 0,0 0,0

®onp ckiramae 3BiT mMpo pyx TpomoBrux KomrTiB 3rimHo 10 MCBO Ne 7 «3BIT mpo pyX T'pOIIOBUX
KOIITiB» 32 TPSIMAM METOJIOM.

Uuctnii pyx KOIITiB Bin onepariiiHoi mismbHOCTI ckiamae 0,0 tuc.rpH., Big ¢QiHaHcoBoi Ta
iBectumiiaoi — 0,0 THC.TPH.

Takum unHOM, YHCTHI pyxX KOmTiB 3a pik ckiangae — 0,0 Tuc.rph.

6.22.Ananiz cmameu hinanCco8020 36iMYy HA 3HEUIHEHHS

MCBO Ne 36 «3MeHIIIeHHS KOPUCHOCT1 aKTUBIBY» BUMarae 100 MpH MiAroToBIl ¢iHaHCOBOT 3BITHOCTI
aKTUBH 1 3000B's13aHHS OILIHIOBAIIUCS 3 YPaXyBaHHSM MPHUHIMITY 00adHOCTI: akTuBH DOHIY HE TIOBHHHI
OyTu 3aBUILEHI, a 3000B'13aHHS - 3aHMKeH], Ctannapt Ne 36 3a0e3neduye BUKOHAHHS JAHOTO MPHUHIMILY.
OO:1iK 3HEUiHeHHs aKTUBIB MPOBOANUTECS BianoBigHo 10 MCBO Ne 36 mo Bcix akTHBax, Kpim:

-3amacis;

-aKTHBIB, 110 BUHUKAIOTh 3 JIOTOBOPiB Ha OYJIBHULITBO;

-BiICTPOYEHUX MOJATKOBUX aKTHBIB;

-aKTHBIB, 1110 BUHUKAIOTH 3 BAHATOPOJ PaLliBHUKAM;

-(iHaHCOBUX aKTHBIB;
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-IHBECTHLIIHHOT HEPYXOMOCTI, III0 OLIHIOETHCS 32 CIPABEIIUBOIO BAPTICTIO;

-010JIOTIYHUX aKTHBIB;

-aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBIPHUX MPAB CTPAXOBHKA;

-JIOBI'OCTPOKOBUX aKTUBIB JAJIsl IPOAAXKY.

AXTHBH Ta 3000B’s13aHHS, SIKi 00TIKOBYIOThCS Ha OanaHci @oHay He TOTpeOYIOTh 00MIKY 3HEIIHEHHS,
OKpIM TOTOYHOI AeOITOPChKOI 3a00pPrOBaHOCTI 3 OCHOBHOI JiSJIBHOCTI, OCOOJMBOCTI OOMNIKY sIKOi
BHKJIaJIeHi B IL.1I. 6.13. I[Tpumitok.

6.23.1Ipununena disnvuicmy
Cranom Ha 31.03.2023 poky NpUIIMHEHOI IisUTBHOCTI HE OYII0.

1 .Poskpumms inwoi incopmayii

1.1.1lpubymoxk Ha axyiio
@®oHIl € eMITEeHTOM axiiif, ajme mMpuOyTOK HA aKIil0 HEe HapaxoBYBaBCs, TOMY, IO CTaHOM Ha
31.03.2023 mianpueMCcTBO OTpUMAIO 30MTOK.

1.2. Ingpopmauis 3a ceemenmamu

Cy0’€eKT rocroaapoBaHHs Hajiae iHPOPMAIIiIO 32 CErMEHTaMH, SIKIIIO:

1)3aiiMae MOHOMOJIbHE (JIOMiHYIOUE) CTAHOBHIIE HA PUHKY MPOAYKIIT (TOBapiB, pooiT, mociyr);

2)1010 MpOayKIlil (ToBapiB, pobiT, MOCAYT), BIJHOCHO SKOI J0 MOYATKY 3BITHOrO POKY HPHITHSATO
pIllIeHHs PO JiepKaBHE PEryJIOBaHHS IiH (BKIIOYAIOYH MiANPHEMCTBA, SIKi 31HCHIOIOTh BUPOOHUIITBO,
TPaHCIOPTYBAaHHS, T[IOCTAQ4YaHHS TEIJIOBOI eHeprii Ta HagalTh TOCIYTH I[EHTPalli30BaHOTO
BOJIOIIOCTAYaHHS Ta BOJIOBIIBEICHHS).

donH He BIAMNOBIAE HABSICHUM KPUTEPIsiM, TOMY 1H(OPMALIiO 11010 CETMEHTIB HE PO3KPHBAE.

7.3.Axkmueu 6 3acmasi

AxTtuBiB B 3actaBi PoHI HE Mac.

1.4.0Onepayii 3 nog’a3anumu cmopouamu

Jlo moB's13aHUX CTOPiH a00 Omeparrii 3 OB'sI3aHUMA CTOPOHAMH HAJICKATh:

- TMAMPUEMCTBA, SKi TIPAMO ab0 OMOCEPEIKOBAHO KOHTPOIIOIOTH ab0 mepeOyBaroTh Il KOHTPOJIEM,
a0 x repedyBaroTh i CIIUTBHAM KOHTPOJIEM pa3oM 3 DoHI0M;

- acomiiioBani ®oHxY;

- CIIUThHI MANPHUEMCTBA, ¥ SKIX DOHJ] € KOHTPOIIOIOYUM YIaCHUKOM;

- YWIEHW MPOBIAHOTO YIIPABIIHCHKOTO repcoHary QoHmy;

- OM3BKI poardi 0cOo0H, 3a3HAYEHOT BHUIIIC

- KOMIIaHii, MO0 KOHTPOmTh DoHA, ab0 3AIIICHIOIOTH CYTTEBHH BIUIMB, a00 MarOTh CyTTEBUH
BiZICOTOK TorociB y @oHy;

Onepartiit 3 moB’si3aHUMU cTropoHaMu ctaHoM Ha 31.03.2023 poxy ®DoH HE 3/iHICHIOBAB.

71.5.Poskpumms_cnpageodaueoi eapmocmi
71.5.1. Memoouku ouiHio8anHsa ma 6xiOHI OaHi, BUKODUCIMAHIL Ol CKIAOAHHS OYIHOK
30_CNPABeoIU8oI0 8aPMiCmIo
@oHp 3AIHCHIOE BHKITIOYHO Oe3mepepBHi OIIHKA CIPaBETMBOI BapTOCTI aKTHBIB Ta 3000B’sS3aHb,
TOOTO Taki owiHkH, siki Bumararotbcs MC®3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo ¢iHaHCOBUH cTaH Ha
KiHeIlb KOJKHOTO 3BITHOT'O TIEPioy.

Kitacu akTHBIB Ta METOAM OIIHKH CIIPABEIIUBOI BAPTOCTI

Taommus 11
Kitacu aktuBiBs Ta )
3000B’A3aHb, OI[IHEHUX Merox ouinku
’ Meronuku OLiHIOBaHHA | (PMHKOBMH, JIOXiIHUIA, BuxinHi nani
3a CIIPaBEIUBOIO o
. BUTPATHUH)
BapTICTIO
[lepBicHa Ta mogasba
qumOBl KOIIITH Ta 1X OL[IHKA IPOLIOBUX PUHHKOBI Odiiiini kypen HBY
€KBIBaJIEHTH KOLITIB Ta X
€KBIBaJICHTIB
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301HCHIOETRCA 3a
CIPaBETNBOIO
BapTICTIO, SIKa JIOPIBHIOE
IXHI HOMIHAJIbHIN
BapTOCTi

[lepBicHa ominka
3IIMUCHIOETHCS 3a 1X
CIPaBETNBOIO
BapTICTIO, KA 3a3BHYal
JIOPIBHIOE I[iHI omeparii,

KontpakTHi ym0BH,

JloBrocTpoKoBi y xozi siKoi OyB Toxizmuii HMOBIpHICTD .
MPOLIEHTHI MO3UKH OTPUMaHUH aKTHB. MOTaIleHHs], OYiKyBaHi
TTopanbmia ominka BXIJIHI TPOIIIOBI IIOTOKH
301HCHIOETRCSA 3a
CIIpaBeINBOIO
BapTICTIO HA JIATy
OLIIHKH
[lepBicHa orinka
THCTPYMEHTIB KamiTaiy
3MIACHIOETBCS 3 TX e .
A Odiuiiini 6ipKoBi
CIIpaBEIINBOIO . .
: . KypCH OpTaHi3aTopiB
BapTICTIO, SIKa 3a3BHYAN X .
1 i JIOPIBHIOE I[iHI omepariii TOpT1B Ha J1aTy OLIHKH,
oo dinancon X011 SIKO1 O ’ PunkoBuit 33 BUICYTHOCT]
(noibOBI iHAHCOB y L OYB BUTDATHHA BHU3HAYEHOTO Oip>KOBOTO
IHCTPYMEHTH) OTPUMAaHMU aKTHB. p .
. KypCy Ha JIaTy OIiHKH,
Tlonanema orinka
. X . BUKOPUCTOBYETHCS
THCTPYMEHTIB KamiTaity
T ocTaHHs OamaHcoBa
3MIACHIOETHCS 32 . .
BapTICTh, I[iHU 3aKPHUTTS
CIPaBeNTHBOIO
BapTICTIO HA ATy
OLIIHKH
ITepBicHa orfiHKka
3MIACHIOETHCS 32
CIPaBeNTHBOIO
BapTICTIO IPUIAOAHHS,
ITo/1aJIbIa OIIHKA - 32 KonTtpakrtHi ymMOBH,
JlosrocTpokosa aMOPTH30BaHOIO HMOBIpPHICTB
nebiTopchka P Joximauit p . .
. BapTICTIO 3 TOTalIeHHs, OYiKyBaHi
3a00proBaHICTh R .
BHKOPHCTaHHSAM METO/1a BXI1/IHI TPOIIIOB1 IIOTOKH
e eKTHBHOTO BiICOTKA
3a BHpaxyBaHHIM
30MTKIB BiJ 3HELIHEHHS,
SIKIIIO BOHH €.
[lepBicHa Ta moganbmia
OLliHKa e6iTOpChKOT
3a00proBaHOCTI
JleGiropehka 3IACHIOETHCS 32 KonTtpakrtHi yMOBH,
p CIPaBETHBOIO Joxinauii, MaTprdHa HMOBIpHICTB

3a00pTroOBaHICTh 3a
OCHOBHOIO JiSUTBHICTIO

BapTICTIO, KA TOPIBHIOE
BapTOCTI IOTAIICHHS,
TOOTO CyMi OUiKyBaHUX
KOHTPaKTHUX TPOIIOBUX
ITOTOKIB Ha ATy OLIHKH

MOJIENH

TOTalIeHHs, OYiKyBaHi
BXIi/IHI TPOIIIOBi IIOTOKH

Inma motouna
ne0iTopchKa
3a00proBaHICTh

[lepBicHa ominka
nebiTopchKOol
3a00proBaHOCTI
3MIIHCHIOETHCSA 3a
CIPaBETNBOIO
BapTICTIO.

[Momanpmia ominka - 3a
CIPaBETNBOIO
BapTICTIO, KA JOPIBHIOE
OaslaHCOBIH BapTOCTi

Joximauii

KonTtpakrtHi ymMOBH,
HMOBIPHICTb
MOTaleHHs, O4iKyBaHi
BXI1JIHI IPOILIOB1 TOTOKH
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moraieHHs, To0To cymi
OYiKyBaHUX
KOHTPAaKTHUX I'POLIOBUX
IIOTOKIB Ha JaTy
OILIIHKU.

®diHaHCOBI aKTHUBH, SKI

[lepBicHa ominka
301HCHIOECTRCSA 3a
CIPaBETUBOIO
BapTICTIO IPUIOaHHS,
[oJajblla OLHKa - 3a

KontpakTHi ymoBH,

aMOPTH30BaHOIO o HMOBIPHICTb
YTPUMYIOTBCS 10 P HoxingHui p . .
HOTrAIIeHHS BApTICTIO 3 TOrallleHHs], OYiKyBaHi

BUKOPHCTAaHHIM METO/Ia BXI1JIHI TPOILIOB1 MOTOKH

e()eKTUBHOTO BiJICOTKA

3a BUpaxyBaHHAM

30UTKIB BiJI 3HEI[IHEHHS,

SIKIIIO BOHH E.

[TepBicHa Ta mogasbiina .

: e KonTtpakrtHi ymMoBH,

OILlIHKA 3/IIHCHIOETHCS 32 DI
JIOBrocTpoKoBi CIIpaBeINBOIO MMOBIPHICTb
306013’;13%1{1{;1 : - Burparnuii HOTaIIeHHs, OUiKyBaHi

BapTICTIO, SIKa JIOPIBHIOE — )

. . BHXIJIHI IPOIIOBI
OanaHCOBIi BapTOCTI
: MOTOKH
AKTHBIB
[lepBicHa Ta mogasbiina .
: KoHTpakTH1 ymMOBH,
OIliHKA MTOTOYHHUX R
] 30608’ I32HE HMOBIPHICTb

[ToTouni 3000B’A3aHHS Butpartanii MOTaIIeHHs, OYiKyBaHi

3IIHCHIOETHCS 3a
CIIPaBEIJTUBOIO
BapPTICTIO

BUXIJIHI TPOIIOBI
HOTOKH

7.5.2. Bnaue suxopucmanns 3axkpumux exionux oanux (3-20 piens)

0/l NepioOUYHUX OUIHOK Cnpaseonusoi sapmocmi Ha IpuOyToK 260 30MTOK

3MiH B OIIIHII CIIpaBeIMBOI BApTOCTI aKTWBIB, SIKi MOTPeOyIOTh BimoOpakeHHs y (DiHaHCOBIH
3BiTHOCTI POHIY, cTanoMm Ha 31.03.2023 p. me Oyuo.

7.5.3. Imwi poskpummas, wo sumazaromocsi MCD3 Ne 13 «OQuinka cnpasednusoi eapmocmiy

CrpaBemrBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B TIOPIBHSIHHI 3 1X 0aJTaHCOBOIO BAapTICTIO, THC. TPH.

Tabmmmsa 9

dinaHCcoOBUI IHCTPYMEHT

banancosa BapTicTh

CrpaBeniyBa BapTiCTh

01.01.2023 | 31.03.2023 | 01.01.2023 | 31.03.2023
dinaHcoBi IHBECTHLIT 7500,0 0,0 7500,0 0,0
. . 0,0 7500,0 0,0 7500,0

[Torouna ngebiTopcbka 3a00pTrOBaHICTh

JloBrocrpokoBa aediTopcbka 3a00proBaHiCTh 0,0 0,0 0,0 0,0
I[e61T9pCLKa 3a00proBaHiCTh 3 HAPAXOBAHUX 0.0 0.0 0.0 0.0
TIOX OB

I'porroBi komTH Ta iX €KBiBaJICHTH 0,0 0,0 0,0 0,0
[loTrouna kpenuTOpCcHKa 3200PTOBaHICTh 10,0 13,0 10,0 13,0

VYnpasnincekuii nepcoHan @PoHay BBaXkae, 0 HAaBEACHI PO3KPHUTTS ILOJO 3aCTOCYBaHHS
CrpaBeIUIMBOI BapTOCTi € JIOCTaTHIMH, 1 HE BBaXKae, 10 3a MeXaMu (piHAHCOBOI 3BITHOCTI 3aMIIMIIACH
Oyab-sika cyTTeBa iHGOpMALis IIOJ0 3aCTOCYBAHHS CIIPABEAJIMBOI BApPTOCTI, SIKA MOXKE OYTH KOPHUCHOIO
Ui KopHucTyBadiB (iHaHcoBoi 3BiTHOCTI. JlomaTkoBy iHQoOpMaLiio mOAO0 3MiH CHpaBeIMBOI BapTOCTI
(iHAHCOBMX aKTHBIB B 3B’SI3KYy 3 BpaxXyBaHHSIM PU3HKIB HaBEEHO Yy MpuM. 6.13.
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1.6. Ynpaesninus pusuxamu
7.6.1.1{ini ma norimuky ynpaeninusa GinancoguMu pusukamu

VYnpaBiiHHS pU3MKaMHd Ma€ TepUIovYeproBe 3HaueHHs sl BeleHHs OizHecy DOHAY i € BaXIMBUM
enmemeHnToM ii gistipHOCTI. [lomiTMKa ympaBiiHHS pPHU3MKaMH CKOHIICHTPOBaHa Ha HelepeadadyBaHOCTI
¢iHaHCOBMX PHHKIB 1 Hal[ICHA HAa MiHIMI3allil0 TMOTEHIIHHOr0 HEraTUBHOTO BIUIMBY Ha (PiHAHCOBI
MOKa3HUKH JisbHOCTI Ponay. OnepaTHBHHH 1 IOPUAWYHUN KOHTPOJIb Ma€ Ha MeTi 3a0e3meuyBaTH
HaJeKHE (YHKIIOHYBaHHS BHYTPILIHBOI MONITHKH Ta MPOLEAYP 3 METOI MiHiMizalii onepariiHux i
IOPUINYHUX PU3HKIB.

Ynpasinincekuii nepconan @oHay BU3HAE, 110 11 MISUTBHICTH OB’ 3aHa 3 PU3UKAMH 1 BapTICTh YUCTHX
aKTHBIB y HeCTaOLIbHOMY PHHKOBOMY CEPENOBHIN MOXE CYTTEBO 3MIHHUTHCh YHACTIJOK BILTUBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHUKIB, BIPOTiHICTh 1 HAPSAMOK BIUIMBY SKHX 3a3/aJeriIb
TOYHO MependavYnT HEMOKITUBO.

Meror ympaBiiHHS pU3UKaMH € HeomylieHHs BTpatn DOHJIOM PHHKOBOI BapTOCTI AKTUBIB Ta
CTIPUSIHHS TIBUIIEHHIO BAPTOCTI BIACHOTO Karitanry DoHay.

BinanoBigHO 10 OCHOBHOT METH, 3aBAaHHS YIIPABIIHHS PH3UKAMH TOJISATAIOTH Y HACTYITHOMY:

- BU3HAYCHHS HAMOUIBII BPA3JIMBUX Ta PU3MKOBUX HAIPSIMKIB AisiIbHOCTI DOHY;

- CUCTeMaTHYHa KOMIIJICKCHA JIIarHOCTHKA WMOBIPHOCTI HACTAHHSI HECTIPUATIMBUX TIOJIN;

- BUOIp aJbTEPHATHBHUX BapiaHTIB YNPaBIiHCHKUX pilIeHb sl 3a0e3le4eHHs] ONTUMAILHOTO
CHIBBIJHOIICHHS MIXK PU3MKOM Ta JOXIIHICTIO (hiHAHCOBUX OIEpaIliii;

- 3a0e3mevyeHHs MiHIMI3allil BTpaT MPY HACTaHHI HECTIPUATINBUX TIOIH,

- 3a0e3MeueHHs IOTPUMaHHS 1HTepeciB 0araThoX 3allikaBJICHUX CTOPIH, a came: ydyacHHKiB DoHny,
KEepiBHUX OpraHiB ynpasiinasg QoHoM, npaiiBHUKIB DOHTY, IHIIUX CTOPIH.

Hismpaicts Ponay y cdhepi ympaBiiHHS pH3MKaMU CIOPSIMOBAaHAa Ha 3a0€3MEUEHHs JIOCSITHEHHS
craTyTHHX Ifinieid PoHy, 30UIbIIeHHS] MPUOYTKOBOCTI. YTIPaBIIHHS pU3NKaMH JisibHOCTI DoHay sIBIIsiE
co00r0 TOCTIHHUI mpoliec mepeAadaycHHs 1 HelTpamizaiii iX HeraTMBHUX (HIHAHCOBHUX HACIIIKIB,
MOB'sI3aHui 3 1X igeHTH(IKAII€0, OIIHKO0, MPO(IIAKTUKOK 1 MIHIMI3aIli€l0 HEraTUBHUX HaciakiB 1o
PH3HKIB, SKi MOXXYTh BUHUKATH TIPH 3IiHCHEHH] MisuTbHOCTI POHMY HaAJIeKATh TaKi X BHIW: KPESAUTHHI
pU3UK, PUHKOBHH pH3WK Ta PU3UK JKBITHOCTI. PWHKOBHI pH3WK BKIIOYAa€ BaIOTHUU PH3UK,
BiICOTKOBHI PU3WK Ta IHIITHH IIIHOBUHA PU3HK.

7.6.2. Kpeoumnuii puzux

KpemutHuii pu3uKk - pu3nWK TOro, IO OJHA CTOPOHA KOHTPAKTy Hpo (iHAHCOBHMA IHCTPYMEHT HeE
3MO)Ke BUKOHATH 3000B’3aHHS 1 1€ OyAe IpUYNHOI0 BUHUKHEHHS (hDiHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
Kpenutauit pu3nk nmputamManHuil TakuM (piHAHCOBUM IHCTPYMEHTaM, SIK TOTOYHI Ta JAEMO3UTHI PAXyHKH B
Oankax, ooOirartii Ta e0iTopchKa 3a00PTOBaHICTD.

OCHOBHMM  METOJIOM  OLIHKA KPEIUTHUX pHU3WKIB  KepiBHUOTBOM DOHAY €  OIliHKa
KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, [UISI 9Or0 BHUKOPHUCTOBYIOTHCS KPEAWTHI PEHTHHTH Ta OyAb-ska
iHma poctymHa iHGopMaris (3arampHOMOCTYyMHA iH(popMariitaa 6aza nanux HKUIIDP, mani 3 €/IP Ta
iHII) oMo X CHPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHS. (DOHA BUKOPHCTOBYE HACTYIHI
METOAU YIPaBIiHHS KPEAUTHUMH PU3HKAMU:

- MMITH mo10 6OProBUX 3000B’s13aHb 32 KilacaMu (HiHAHCOBUX iHCTPYMEHTIB;

- MMITH mOo10 OOPTroBUX 3000B’s13aHb TIEpE/ OMHUM KOHTpareHToM (abo acoIiifoBaHOIO TPYIIOH);

- JMITH TIOAO BKIAJeHb Yy (IHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAWTHHUX pPEUTHHTIB 3a
HartioHamsHOIO PEUTHHTOBOKO IIKAJIOK0;

- JMMITH TI0A0 PO3MIIIEHHS AEMO3UTIB y OaHKax 3 pI3HUMHU PEHTHHTaMH Ta BHIIAIKU NePOITYy Ta
HEMOBEPHEHHS ACNO3UTIB MPOTATOM OCTaHHIX IT’ITH POKIiB.

@oHI aHaNi3ye IUIATOCIPOMOXKHICTE KOHTPAreHTIB Ta 3IiMCHIOE 3aXOAM ILOJAO HEHOMYIIECHHS
HasBHOCTI B akTuBax MoHIy MpoCcTpoueHoi 1e0iTOpChKOi 3a00proBaHoCTi.

®onpx He Mae (piHAHCOBHX aKTHBIB, siKi a00 Oynmu mpocTpodeHi, abo 3HEIIHWINCS, TAaKOXK BiJICYyTHI
3acTaBH Ta iHII Gopmu 3a0e3nedeHHsT KPeIUTIiB OJIepKaHUX YM HaJaHUX.

7.6.3. Punxosuil pusux
PunkoBuii pU3MK - 1€ PU3UK TOTO, IO CIPABEAJIMBA BapTICTh a00 MaiOyTHI IpOIIOBI MOTOKH Bif
(iHAHCOBOTO 1HCTPYMEHTa KOJNMBATHUMYTHCSl BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3HK OXOILTIOE
TPU THNW PU3UKY: IHIIMKA IIHOBUM PU3HK, BAJIOTHUH PU3UK Ta BIACOTKOBUHU pHU3MK. PUHKOBUH pH3HK
BHUHHKAE y 3B 513Ky 3 PU3MKAMH 30UTKIB, 3yMOBJICHUX KOJMBAHHSMHU IIiH HA aKIii, BIICOTKOBUX CTAaBOK Ta
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BaJIOTHUX KypciB. QOHI HapakaTHMeETbCs HA PUHKOBI PH3MKH Yy 3B’SI3Ky 3 IHBECTHLIAMH B aKIii,
obmirauii Ta iHII (iHAHCOBI IHCTPYMEHTH.

[HmMit HiHOBMH PUBHK - 1€ PU3HMK TOro, MO CIIPaBEAJMBAa BapTicTh a00 MailOyTHI TPOIIOBI MOTOKU
Bi () iHAHCOBOrO IHCTPYMEHTa KOJNHMBATUMYTbCS BHACHIJOK 3MiH PHUHKOBHX LiH (OKpiM THX, IO
BUHHUKAIOTh YHACHiZOK BiJICOTKOBOI'O PH3HMKY YH BAJIIOTHOTO PHU3HMKY), HE3AJISKHO BiJ TOro, 4YH
CIpPUYMHEHI BOHM YHMHHHKAMHU, XapaKTEpPHUMH Ui OKpeMoro (iHaHCOBOTO IHCTpyMEHTa abo HOro
eMITEeHTa, YW YMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3IIMCHIOIOTBCS OTepallii Ha pHHKY.

OCHOBHUM METOJIOM OIIIHKU I[IHOBOTO PU3HMKY € aHali3 4yTiauBocTi. Cepell METOIB TOM’SIK IIICHHS
iHOBOTO pu3HKy DOH/ BUKOPUCTOBYE AWBEPCU(IKAIIIIO aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIa/ICHHS B
akuii Ta iHm GiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHMM MPUOYTKOM.

PunkoBuii pu3MK - 1€ PU3UK TOTO, IO CIPAaBEAIMBA BapTICTh a00 MaiOyTHI TPOIIOBI MOTOKH Bif
(iHaHCOBOTO IHCTPYMEHTa KOJIMBATUMYTBCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHII PH3UK OXOILIIOE
TPH THIW PU3UKY: IHIIMKA I[IHOBUH PU3WK, BAIOTHUH PHU3HMK Ta BiJICOTKOBUH PHU3MK. PUHKOBWH pH3HK
BHUHUKAE y 3B’5I3Ky 3 PU3MKAMU 30UTKIB, 3yMOBIICHUX KOJMBAHHSIMU I[iH Ha aKIlii, BI/ICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapakaTMMETbCs HA PUHKOBI PH3MKH Yy 3B’SI3Ky 3 IHBECTHIISIMH B aKIlii,
OO6miramii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

®DOHZOM BCTAHOBJIEHO, IO IHJWKATOPOM MOXKJIMBOCTI MOJiM peajizalilii pUHKOBOro (maioBOro)
pu3uky € najinas ingexkcy Yb (UX) ynpomosxk kBaprany. Tak naginas ingexcy Yb menme Hix Ha 10%
CTaHOBHTH HU3BKHI piBEHb pU3UKY, NaaiHHA Yy Mexkax 10- 20%% cTaHOBUTH cepenHill piBeHb PU3HKY,
naginHs Outbine 20% - BUCOKUI piBEHb PH3HKY.

[orouna oriHKa piBHS PU3HKY 32 TIOKA3HIUKOM PUHKOBOTO (MTAHOBOr0) PU3UKY 3a MOPTQeneM MiHHIX
nanepiB GoHy XapaKTepu3yeThCs K HU3bKA.

Cucrema ynpasiiHas pusukamMu ®onny nepeadayae 3acTOCYBaHHS JIEKLTBKOX aHAJITHUYHUX METO/IIB
nociimkenns pusukiB. Cepen nux merofis MoHj Ha erami IUTaHyBaHHS MPOQECIHHOI MisTIbHOCTI,
3’SICyBaHHI IOMUIBHOCTI y9acTi B 1HBECTHIIIHHOMY TIPOCKTi, IPOBOIUTH aHANI3 YYTIUBOCTI
pe3yNBTAaTHBHOTO TIOKa3HMWKA BiX Bapiallii 3HAYCHB MMOKA3HHUKIB, IO OEPyTh y4acTh B HOro BH3HAYCHHI.
Kpim anamizy uyrnuBocti @oHI Ha eTari MPOrHO3YBAaHHS BHKOPHCTOBYE METOX KOPEKTYBaHHS, METOJ
crieHapiiB. Kepipaumrso ®@oHay MpoOBOAMWIIO aHAII3 CUTYaIlii Ha (OHIOBOMY PHHKY y 3BITHOMY IEpiOfy,
Ta BUPIIINIO 3aJIMIIUTH aKTUBY Y LIIHHUX IAepax, Ta IPOJOBXKUTH ONEPYyBaTH HUMHU.

7.6.4.Bantomuuti ma 6i0comko8ull pusuKu

BamtotHuit pu3uK - 1€ pU3HUK TOTO, IO CIIpaBeIMBa BapTiCTh ab0 MalOyTHI TPOIIOBI TOTOKH Bif
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHTIOK 3MiH BaJFOTHUX KYPCIB.

@®oHp HE Ma€ aKTUBIB, HOMIHOBAaHUX B iIHO3EMHIH BaJIIOTi, y 3aralbHOMY OOCSTY aKTHBIB.

Ockinpkn DOHJ TPALIOE TUTBKKA 3 HAIIOHAIBHOK BaJIOTOI0, BIUIMB 3MIiHHM BalllOTHUX KypCiB
BiJICYTHIH.

BincoTkoBuii pH3HK - 1€ pU3HK TOTO, IO CIPaBeUIMBa BapTICTh 200 MallOyTHI TPOIIOBI MTOTOKH Bif
(biHaHCOBOTO IHCTpYMEHTa KONWUBATUMYTHCS BHACHIJOK 3MiH pPHHKOBHUX BIJICOTKOBUX CTaBOK.
Kepiauireo @oHay yCBIIOMITIOE, IO BiICOTKOBI CTABKM MOXKYTh OIIHFOBATHCH 1 IIe BIUIMBATHME SK Ha
noxoan DoHTy, TakK 1 Ha CIIPaBeUINBY BaPTiCTh YACTUX aKTUBIB.

YcBigomnolouM  3HaYHI  PU3WKHW, TIOB’S3aHI 3  KOJNWBAaHHAMH  BIJICOTKOBHX  CTaBOK ¥
BHCOKOIH(DIISAIIITHOMY CEpeOBHII, SKEe € BIACTHBHUM s (PIHAHCOBOI CHCTEMHU YKpaiHu, KepiBHUIITBO
@oHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIIEHUX y OOProBUX 3000B’S3aHHAX Yy HAIIOHANBHIA BalOTI 3
(hikcoBaHOI BiJICOTKOBOIO cTaBKOI0. KepiBHUIITBO DOHAY 3/MiHCHIOE MOHITOPUHT BiJICOTKOBUX PH3HKIB
Ta KOHTPOJIIOE iX MAaKCUMAaJIbHO MPUITYCTUMHNA po3Mip. Y pasi 3pocTaHHA BiICOTKOBUX pu3nKiB ®oHI Mae
HaMmip mo30yBaTtHcs OOproBux (HiHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOI BiFICOTKOBOK CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3HKIB 3MIHCHIOETHCS MUIIXOM OI[IHKH BILIMBY MOYIIMBHUX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BIJICOTKOBHUX ()iHAHCOBUX IHCTPYMEHTIB.

AKXTUBH, SKi HAPAKAIOTHCS HA BIJICOTKOBI PU3HKHU

Tabmusa 10
Tun akTuBy Cranom Ha 31.03.2023
BaHKiBChKI 1eMO3UTH (THC. TPH.) 0
Bceroro: 0
Uactka B aktuBax ®onny, % 0
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Jlns  OLIHKKM MOKJIMBUX KOJMHMBAaHb BiJICOTKOBHX C¢TaBOK OHI BHKOPHUCTOBYBAB ICTOPHUHY
BOJIATHJIBHICTh BIJICOTKOBHX CTABOK 33 CTPOKOBHMHM Jemo3uTaMu (0 1 POKy) 3a OCTaHHI 5 pOKIB 3a
OIpIITIOTHEHOIO iH(opMartiero HBY.

7.6.5. Pusux nikeionocmi

Puszuk mikBigHOCTI - pH3UK Toro, 1o oHa MaTUMe TPYTHOII NPU BUKOHAHHI 3000B’S3aHb,
MOB’s13aHUX 13 (PIHAHCOBUMH 3000B’S3aHHSMH, IO MOTraIIafOTHCS IUIIXOM MOCTABKHM TPOIIOBUX KOUITIB
a0 iHIIOro ()iHAaHCOBOTO AKTUBY.

®don 31iHCHIOE KOHTPOJIb JIIKBIIHOCTI NUISXOM IUTAHYBaHHS IMOTOYHOI JTKBiAHOCTI. DOHA aHami3ye
TEpMiHM IJIATEXKIB, SIKi MOB'A3aHi 3 1e0ITOPCHKOI0 3a00pPTOBAHICTIO Ta IHIIMMH (iHAHCOBHMHU aKTHBAMH,
3000B’s13aHHSMH, @ TAKOXK MPOTHO3HI MOTOKK IPOIIOBUX KOIITIB BiJl ONEpaIiiftHol JisTIbHOCTI.

IHdopmartist 111010 HEAMCKOHTOBAHUX TUIATSXKIB 3a (DiHAHCOBUMHU 3000B's3aHHsIMH DOHIY B Po3pisi
CTPOKIB IMOTAIlICHHs TIPE/ICTABICHA HACTYITHUM YHHOM:

Taommus 11

Bing 1
MicAL 10
3 MicswiB

Bing 3
MICALIB 10
1 poky

[epioa, mo
3aKIHYUBCS

31.03.2023

Binbmie 5
pOKiB

Jol

MICSIIIS

Bin 1 poky

. Bceroro
JI0 5 pOKiB

KoporkocTpokosi -
MO3MKH OaHKa

ToprogenbHa Ta
1HIIIa
KpEAUTOPChKa
3a00proBaHICTh

- 13,0 0,0 - - 13,0

IToTouna
3a00proBaHICTh 32
JIOBTOCTPOKOBHMH
3000B’sI3aHHSIMH

Bcroro -

13,0

0,0 - -

13,0

ITepiom, o
3aKIHYUBCS
31.03.2022

Ho 1

Micsams

Big 1
MICSIIS 1O
3 MicAIiB

Bix 3
MICAIIIB 1O
1 poky

Bin 1 poky
0 5 poKiB

Binbie 5
POKIB

Bcroro

KoporkocTpokosi
TTO3UKH OaHKa

ToprosenbHa Ta
iHIIIa
KpEAUTOpPChKa
3a00proBaHICTh
[Totouna
3a00pTOBaHICTh 3a
JIOBTOCTPOKOBUMHU
3000B’ I3aHHAMHA

9,0

Bceroro - 9,0 0,0 - - 9,0

1.7.Ynpasninnsa xkanimaiom

@oHp po3risAae ynpaBliHHS KaIliTaloM sSK CHCTEMY IMPHUHIIMITB Ta METOJIB PO3POOKH 1 peaizamii
YIPaBIiHCHKUX PIllIEHb, TIOB'A3aHMUX 3 ONTUMATBHUM (DOPMYBaHHIM KaIliTany 3 pi3HOMaHITHUX JDKepel, a
TaKOXX 3a0e3medeHHs M e(EeKTHBHOrO HOro BUKOPUCTAHHA y AisuibHOCTI Ponxy. KiodoBi mutaHHSA Ta
MOTOYHI PillIEeHHs], 110 BIUIMBAIOTH HA 0OCAT 1 CTPYKTYpY KalliTally, a TAKOX JDKepena ioro ¢popMyBaHHS,
PO3IIIAAAIOTECS  YIPABIiHCHKUM IEpcOHaNoM. MeXaHi3M yHpaBIiHHS KaliTajJoM Iependadae 4YiTKy
MOCTaHOBKY IIiJIel 1 3aBlaHb YNPaBJIiHHSA KalliTaJloM, & TAKOXK KOHTPOJb 32 iX JOTPUMAHHSIM Y 3BITHOMY
nepioni; YAOCKOHANEHHs METOAMKM BH3HAYEHHS M aHali3y BHUKOPUCTAaHHS YCIX BHIB KamiTamy;
PO3pO0OIeHHA 3arajibHOI cTpaTerii yIpaBIiHHS KaliTaIoM.
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VYrpaBiaiHCBKUI TiepcoHaN 3AIHCHIOE OMJIA[ CTPYKTYpU KamiTaly Ha KiHElb KOXHOT'O 3BIiTHOTO
nepiony. [Ipu npomMy mpoBOOUTHCS aHali3 BapTOCTI KamiTamry, HOro CTPyKTypa Ta MOXJIHBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHCHOBKIB QPOH/ 3MIHCHIOE PEryIIOBaHHA KaliTally IUIIXOM 3aJ1y49eHHS J0JaTKOBOTO
Karitany abo (iHaHcyBaHHS, a TAKOXK BUILIATH JWBIICHIIB Ta MOTalIeHHS iCHYIOUnX Mo3uK. PoHa Moxe
3MIMCHIOBATH pETYIIOBaHHA KamiTaldy LUIAXOM 3MiHM CTPYKTypH KamiTanmy. Cucrema yhpaBiliHHS
KaIliTaJIoM MOYKE KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OINEpalliifHOMY CEpeOBUII, TEHJCHIISIX PUHKY
abo cTpaTterii po3BUTKY.

VYnpasninas kamitanoM QoHIy CIPSIMOBAaHO Ha TOCSTHEHHS HACTYITHUX II1JICH:

- 30eperTd CIPOMOXKHICTh MIANPHUEMCTBA MPOJOBXKYBATH CBOK MISUIBHICTH Tak, 1100 BOHO 1 Hajgami
3a0e3medyBasio J0Xia sl ydacHUKIB DOHY Ta BUILIATH IHIIUM 3aI[iKaBJICHMM CTOPOHAM;

- 3a0e3MeUNTH HaNSKHUH NpUOYTOK ydyacHHMKam DoHAY 3aBASKM BCTAHOBICHHIO I[iH HA TOCIYTH, IO
Bi/IMIOBI1al0Th PIBHIO PUBHKY;

- JIOTPUMAaHHS BHMOT JIO KalliTally, BCTAHOBJICHHX PETYJSTOpOM, i 3a0e3rmedeHHs 3maTHOCTI DoHIy
(YHKIIIOHYBATH B SIKOCTi O€3MEPEPBHOTO JIFOUOTO MiAIPHEMCTBA.

VYnpasnincekuii nepconan DoHpy BBakae, IO 3arajbHa CyMa KamiTaly, YIOPaBIiHHS SIKHUM
3IICHIOETHCS, IOPIBHIOE CyMi KariTaiy, BiqoOpaskeHoro y 3BiTi Mpo iHAHCOBUH CTaH.

CrJiajy BJIAaCHOTO KarmiTajly Ha JaTy (iHaHCOBOi 3BiTHOCTI cTaHOBHUTH -7488,0tuc.rpH. (p.1495,D.Ne

1)

- 3apeECTPOBAHMM KartiTan (oIIaueHui Karmitai) 7500,0tuc. rpH.
- HEOIUIAYEeHUH Karitan 0 Tuc. rpH..

- pe3epBHMIA KarmiTaa 0 Tuc.rpH.

- HEpO3MOAUICHUH PUOYTOK(HENOKPUTHUIT 30UTOK) (12,0) THc. rpH.

7.8.0uinka ehekmusnocmi KepieHUymed 6 YIPAGAIHHL eKOHOMIYHUMU DECYDCaMU

[limBumenHss eQEKTHBHOCTI  YIPaBIiHHS PECYpCHUM  IIOTEHITIAJoM, 3a0e3ledeHHs  Horo
pamioHaThbHOTO BUKOPHCTAHHS 3HAYHOIO MIPOIO TIOB’SI3aHO 3 TPOBEACHHSIM SKICHUX 3MIH Y CKJIai
pecypciB 1 3 MiIBHUIICHHSM e(pEKTUBHOCTI B iX yHpaBliHHI. 3aBIaHHS IMIBUINCHHS e(pEKTHBHOCTI
VIPaBIiHHS PECYpPCHUM IIOTEHINATOM IIOJNisirae Hacamrepel Yy BIOCKOHAJICHHI BHUKOPUCTAHHS W
YIPaBIiHHSA peCypCcaMH IMIIPHUEMCTBA Ta B ITIIBHUINEHH] IXHBOT IIIJTICHOCTI.

OcHoBHUMHU pecypcamu DoHay € GIHAHCOBHI PecypC y BHIJISAAI TPOIIOBHX KOIITIB, OTPUMAaHUX B
pe3ynbTati GopMyBaHHS CTATYTHOTO KalliTaty, Ta (iHAHCOBI IHBECTHILI.

[ligBumenHss eheKTHBHOCTI BUKOPUCTAHHS TPYAOBHUX PECYPCIB € MOXJIMBHM JIMIIE 32 yMOBH
(dbopMyBaHHS SIKICHOT CHCTEMH MEHE/DKMEHTY, III0 B CBOKO 4Uepry Iepeadadae BCTAHOBICHHS JKOPCTKUX
BHMOT JI0 KEpiBHHKIB ycixX piBHIB. s peamizamii 1iei metn ToBaprcTBOM CTBOpEHa CHCTEMa BHMOT IO
MIPaIliBHUKIB, SKI TOBHHHI IM BIOIOBiMaTH, 30KpeMa, HAsABHICTh JWINIOMIB 3 BHIIOK OCBITOIO Ta
MATBEPDKEHHS PiBHS KBaTi(ikamil BiAMOBITHUMHE cepTH(hIKaTaMH.

71.9. Y moeni akmuesu i 30006 ’sa3anns

Bigmosimao o MCBO Ne 37 «3abe3meueHHs, yMOBHI 3000B’sI3aHHSI Ta YMOBHI akTuBm» DoHJ
MTOBMHHA BECTH 10 00K 3a0e3meueHb, YMOBHHX 3000B's13aHb 1 YMOBHUX aKTHBIB, 32 BHHATKOM !
a) TUX, SKi € pe3yJbTaTOM KOHTPAKTIB, IO MiIISATal0Th BUKOHAHHIO, KPIM BHUMAJKIB, KOJIH
KOHTPAKT € OOTSDKINBUM
0) Ha sKi TOMHPIOETHCS chepa 3acTocyBaHHs iHIIOr0 CTaHIAPTY.
MCBO Ne 37 ne 3acTocOByeTbcs 10 (iHAHCOBHX IHCTPYMEHTIB (BKJIIOUAIOUM TapaHTii), Ha sKi
nommproeTbesi chepa 3actocyBaHHS MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.
Cranom Ha 31.03.2023 poky ®oHI HE € CTOPOHOIO YMOBHHUX 3000B’sI3aHb, HE MAa€ YMOBHHX aKTHUBIB,
HE Ma€ HEBU3HAHMX KOHTPAKTHHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€311eUEHb.
@®oH HE € CTOPOHOIO B CYIOBHX IPOIECAaX, TOMY PHU3HMKH BiJ| ONEpaliifHOl MisSUIBHOCTI OLIHIOE SIK
MiHIMaJIbHI.
®oHx He BHU3HAE YMOBHI 3000B’si3aHHS B 3BiTi mpo (iHaHcOBHMU cTaH. [H(opmaris mpo ymMoBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIHUBICTD BHOYTTS pecypciB, SIKi BTUIIOIOTH y cO01 €KOHOMIYHi
BUTOAHU, He € BinganeHow. ®ona He BU3Hae yMOBHI akTuBH. Ctucia iHpopMalis Ipo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KON HAJXOPKEHHSI EKOHOMIYHHUX BUTI € KMOBIPHHUM.
KonTtpaxTai 3000B’s13aHHSI, BUIaH] rapaHTii, IOPyYUTEIHCTBA - BIACYTHI.
CrpaxyBaHHS - BIICYTHE.
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7.10.Hesusnani konmpakmmui 30006 A3aHHS
HeBusHanux KOHTPaKTHUX 3000B’s13aHb DOH/ HE Mae.

7.11.fusioenou, oconoueni 0o damu 3ameepodtcentis 00 UNYCKY
Cranom Ha 31.03.2023 poxy ®@oHp He npHuiiMaB pillleHHs PO BUIJIATY AWBIACHMAIB 32 Pe3yJbTaTaMu
nisutbHOCTI 32 2022 pik.

7.12.Bnaug ingiayii Ha monemapui cmammi
[IpoananizyBaBi KpuTepii, sSKi BU3HAYAIOTH MMOKA3HWK TimepiH(Isii, ynpaBIiHCHKUI TepcoHa
®donay 3poOUB BUCHOBOK, IO 3a MOKA3HUKAMU HABEACHUMH Yy MiINyHKTax B) i T) maparpagda 3 MCBO Ne
29 eKOHOMIYHHUI CTaH B YKpaiHi HE BIAMOBIAa€ CUTYAIII], [0 XapaKTEPU3Y€ETHCS TilepiH(IAIIETO.
3Bakatoun Ha Te, 10 3rigHo 3 MCBO Ne 29 mpoBenenHsi mepepaxyHKy (iHaHCOBOI 3BITHOCTI €
MUTAHHSAM CYJDKEHHSI, yIpaBliHChKUl niepcoHan ®oHay NpuiHSB pillieHHs] He TPOBOAUTH MepepaxyHoK
¢inancoBoi 3BiTHOCTI ctanoM Ha 31.03.2023 poky.

7.13.1100ii nicas 36imnoi damu

[oxii micns 3BiTHOTO TeEpioAy - 1€ CHPUSATIMBI Ta HECHPUATIMBI MOJII, sIKi BiIOYBalOTHCS 3 KiHIIS
3BITHOTO TEPIONy O JIaTH 3aTBEp/DKEHHS (DIHAHCOBOI 3BITHOCTI 0 BHMITYCKY. MOYKHA BHU3HAYMTH JBA
THUIIN HOJIIH:

a) MO, sIKi CBIYaTh MPO YMOBH, 1[0 iCHYBAJIM Ha KiHEIb 3BITHOrO mepioay (Mofii, ki BUMararmTh
KOPUTYBaHHS ITICJIS 3BITHOTO Tepioy); Ta

0) moii, sKi CBIIYAaTh NP0 YMOBH, 0 BUHUKIIM TIcJsl 3BiTHOTO Tepiony (MOfil, siki He BUMararTh
KOPUTYBaHHSI ITICJIS 3BITHOTO TIEPioy).

[Momi#, siki BiOyBarOThCA B HEPio MK HaTOK (DIHAHCOBOI 3BITHOCTI Ta JATOIO i1 3aTBEPDKEHHS i
MOTPeOYIOTh KOPUTYBAaHHS a00 PO3KPHUTTS Y (hiHAHCOBIH 3BITHOCTI, HE OyII0.

[TpunuaenHs gisutbHOCTI POHIY HE INIAHYETHCS.

I'enepansuuit qupexrop TOB BboptHsak B.B.
«AzoBo-HopHOMOpCchKa AIMiHICTpaTUBHA KOMITAHIS »

I'onoBuwmit 6yxranrep Hexkpacora O.b.
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