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IIpuitHsaTi CKOpOYEHHS:

AKIIOHEPHE TOBAPHUCTBO «3{}KPI{JITI/H7I HEI[I/IBEPCI/ICDIKOBéHI/Iﬁ BEHUYPHUM
KOPITOPATUBHUU IHBECTUUINHUN ®OHJ «HALIIOHAJIbHNI KATIITAJI IHBECT» - ®oug;
Hanionansna Kowmicis 3 minaux manepis Ta ¢ponnoBoro punky — HKLIIDP;

MixnaponHi crannapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixxHaponHi cranaaptu Oyxraiarepcskoro ooniky — MCBO;

Pana 3 Mixknaponuux crannaptiB byxranrepcskoro ooiniky — PMCBO;

[Tomarkosuit Kogekc Yipainu — [IKY;

Bananc (3BiT po ¢inancoBuii ctan) — O.Nel;

3Bit npo QinaHCcoBi pe3ynbpTaTH (3BIT PO CyKymHUH aoxin) — O.Ne2;

3BiT PO pyX rPOLIOBUX KOWITIB (32 MpSIMUM MeTooM) — D.Ne3;

3BiT npo BrnacHui Kamitan — @.Ne4.

1.Ocno6u nio2comosku, 3ameeporcerts i NOOAuHA inancosol 36imuocmi

1.1.Mema ma KonyenmyaibHa 0CHo8d (DIHAHCO80I 36IMHOCMI (CMAHOAPMU, U0 BUKOPUCTNOBYEAIUCH O
nio2omosxu ma noOauHs inancosoi 36immuocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO MPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPHCHOKO JUIS HMHIIIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIB Ta IHIIMX KPEAUTOPIB y TPUHHATTI pillileHb MPO HAJaHHS PeCcypciB IbOMY CyO’€KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTh 3arajbHOrO NMPU3HAYCHHS Haaae iH(OpMaIlio npo ¢iHaHCOBUU CTaH Cy0’eKTa
rOCIOJapIOBaHHS, 1O 3BITYE, a caMe 1H(OPMAILIil0 PO SKOHOMIYHI pecypcu Cy0’e€KTa rocrnogaproBaHHs
Ta BUMOTH J0 Cy0’€KTa rocroJaproBaHHs, 0 3BiTye. DiHaHCOBaA 3BITHICTh TaKOX Hajae iHGOpMAIiio
TIPO HACIIIKA OMNEPAIlii Ta IHIIMX MOIH, IO 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
o 3BITyE, Ta BUMOTH JO Hboro. (iHaHCOBAa 3BITHICTh TAaKOX IEMOHCTPYE PE3YIbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy pO3NOPSAIKAETHCS BBIpEHIMHU HOMY pecypcami.

Huis  gocsrHeHHs 1€l MeTH (iHaHCOBa 3BITHICTh HaJae TakKy IH(QOpPMAIi0 Mpo Cy0 €KT
rOCIOIaPIOBAHHS!

1) akTHBH;

2) 3000B’I3aHHS

3) BIacHUH KaITiTal;

4) noxix Ta BUTPATH, y TOMY YUCII IPUOYTKH Ta 30UTKH;

5) BHECKH Ta BUIUIATH BJIACHUKAM, SIKi TIFOTH 3TiHO 3 iIXHIMH MTOBHOBKEHHSMH BJIACHUKIB;
6) TPOITIOB1 ITOTOKH.

KonnentyansHor0 OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepCchKi MONITHKA Ta MPHHIIUIIH,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX cTaHAapTiB (iHaHCcoBOro oOumiky Ta 3BiTHOCTI (mamxi MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXraaTepchbKoro
obmixy (PMCBO), B penakuii unaHi# Ha 01 ciuas 2020 poky, mo odiifHO ONPHITIOJHEHHI Ha BeO-CcalTi
MinicrepcTBa ¢iHaHCIB YKpaiHu.

[Ipu dopmyBanni ¢iHAHCOBOI 3BITHOCTI YIPABIIHCHKAN TEPCOHAN KEPyBaBCS TAaKOXK BHMOTaMU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3allii Ta BeNeHHS OyXTraJTepChKoro
001iKy Ta ckyafgaHHs GiHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTh BuMoram MC®3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inancoBuii ctan) craHom Ha 31.03.2023

®opma Ne2 — 3BiT npo (QiHAHCOBI pe3ynbTaTH (3BIT Mpo CyKynHHH noxin) 3a mepiog ¢ 01.01.2023 no
31.03.2023

®opma Ne3 — 3BIT Hpo pyx IPOMIOBHX KOIITIB (3a mpsiMuM meronom) 3a mepiox ¢ 01.01.2023 mo
31.03.2023

®opma Ned — 3BiT nipo BiacHui Kamitan 3a nepion ¢ 01.01.2023 mo 31.03.2023

®opma Ned — 3BiT nipo BiacHui Kamitan 3a nepiog ¢ 01.01.2022 no 31.03.2022

[Ipumitkn 1o ¢inancoBoi 3BiTHOCTI, ckiazeHi BignoBiaHO a0 Bumor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIINOBigaoTh (JiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.



1.2. Jlocmosipue nodanns ma 3asa6u npo eionosioanvricms MCD3

dinaHcoBa 3BITHICTh AOCTOBIpHO mopaae (iHAHCOBHI cTaH, (DiHAHCOBI pe3yabTaTH IisUTBHOCTI Ta
TpOLIOBI TOTOKK Cy0’ekTa TrocmonaproBaHHs. J[OCTOBipHE MOAaHHS BUMAara€ MpPaBAUBOrO IOJAHHS
BIUIMBY OIlepallii, IHIIMX MOAINH Ta YMOB BiIIOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUCHHS IJIs1 aKTUBIB,
3000B’513aHb, JIOXOly Ta BUTPAT, HaBeACHUX Y KOHIIENTyalbHiil OCHOBI.

KonnentyansHow ocHOBOW (iHaHCOBOI 3BiTHOCTI DoHAY 3a mepioj, 110 3akiHuuBcs 31 OepesHs
2023 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoIHi
crangapti Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHux cTaHaapTiB Oyxrantepcbkoro ooiiky (PMCBO), B pemakuii unHHIA Ha 01 ciuns 2020
POKy, IO BHKJIAJCHI yKpaiHChKOI MOBOIO Ta O(iliifHO oNmpuiIoAHEHHI Ha BeO-caliTi MiHicTepcTBa
¢inanciB YKpaiHu.

[Migrorosnena MonaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/b-SIKUX 3aCTEPSIKEHb BIINOBIAAE BCIM
BuMoram uuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHHXx PMCBO cranom Ha 01 ciuns 2020 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

[pu dopmyBanni ¢inancoBoi 3BiTHOcTI @DOHI KepyBaBCS TaKOXK BHMOTaM{ HalliOHAIBHUX
3aKOHOJIABYMX Ta HOPMATHBHMX aKTIB MIOAO OpraHizamii i BEJACHHS OyXrajaTepchbkoro oOONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®D3.

Jiis 3a0e3neyeHHs €IMHUX MPUHIUITIB, METOIB Ta MiJXOIIB IIPH BiIOOpaKEHHI MOTOYHHUX OIepallii
B OOJIIKY Ta TpH CKIaJaHHi (iHaHCOBOI 3BITHOCTI Ha mimnpuemcTBi ichye Hakaz Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy mnomituky» TOB A3soBo-UopHOMOpchka AJMIHICTpaTHBHA KOMIIaHIS, siKa 37IHCHIOE
VYnpasninas akruBamu @onny. Llelt Hakas € ynHHUM cranoM Ha 31.03.2023 p .

®onp cknanae GiHaHCOBY 3BITHICTH (KPIM 3BITY MPO PyX TPOIIOBHMX KOIITIB) HA MiJICTaBi MPUHIIHAITY
HapaxyBaHHS.

®digancoBa 3BiTHICTE DOHIY CKIAJAETHCS BHUXOASYM 3 TPHHIMIYY OOAYHOCTI, IO JTO3BOJISE
MATPAMATH HEUTPATBHICT TIpeICTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS K IMPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBieHHS naHuX y (DiHAHCOBIM 3BITHOCTI TPAKTYEThCS SK IMOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUTHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIHM CYTTEBUN KiIac TOmiOHMX crateii. MOHIT 1Toae OKPEMO CTaTi BIIMIHHOTO
Xapakrepy.

Oneparii aisutbHOCTI PoHAY 00’€qHAHI y KacH 3a iX XapakTepoM Ta ¢yHKmico. O6’enHaHi maHi
chopmyBanu psiakd y GhiHaHCOBIH 3BITHOCTI.

@oHA HE 3rOopTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko ineHTH}iKye (HiHAHCOBY 3BITHICTH Ta BiOKPEMITIOE 1i Bij iHIIIOI iH(OpMAaILii.

1.3. 3acanvui gioomocmi npo @ono 3 ynpasninHa akmueami.

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJIUBEPCU®IKOBAHUIT BEHUYPHMI KOPIIOPATMBHUI IHBECTHULINHUN ®OHJ
«HAI_IIOHAJ'II)HI/Iﬁ KAIIITAJI IHBECT», AT «HK IHBECT» (magami — ®onm)

Micyesznaxoodacenns: Byn. TBapuHHUKIB, OynnHOK 2, M.XapkiB, 61026, YkpaiHa.

Opeanizayitino-npasosa ¢popma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

OcHrosnuii 6ud Oisibrocmi. 64.30 Tpactu, GpoHau Ta moaiOHI GiHaHCOBI Cy0'ekTH (OCHOBHHMIA),

64.99 Hamauns iHmmx ¢iHaHCOBUX MOCTYyr (KpiM CTpaxyBaHHS Ta IEHCIHHOrO 3a0e3redeHHs),
H.B.1Y.

Koo 3a €JPIIOV: 44643311.

Peecmpayitinuii ko0 3a €/[PICI: 44643311

Ynpaeninua axmueamu ®onpy 3mificHioe ToBapucTBO 3 0OOMEKEHON BiAMOBIAANBHICTIO «A30BO-
YopHomopchka anMinicTparuBHa kommadis» (kox €IPTIOY 40578993) (mami 3a Tekcrom - KYA), sika
nie Bing iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB PoHay, 3rizHO 3 JlOroBOpOM MpoO ympaBiiHHS
aktuBamu Ne 18-V A Bin 18.09.2022 p.

Pimennsim Ne 2 omnoociOHoro ywdacumka @onmy Bim 19.11.2021 p. 3aTBepmxeno PermamenT Tta
IuBectuniiiny nexnapanito @ongy. 05.08.2022 p. HamioHanpHOIO KOMICi€r0 3 IIIHHUX HamepiB Ta



¢dhonmoBOrO pUHKY (nmam — Komicist) 3apeecTpoBaHO 3BIT MPO pe3yJbTATH MPUBATHOI'O PO3MIIICHHS aKIIil
cepel  3aCHOBHHMKIB  KOPIOPaTHBHOrO iHBecTHIiHHOro ¢oHay, PermamMeHT KOpmopaTuBHOIO
IHBECTHIIIHHOrO (DOHIIy Ta BHECEHO BIJOMOCTI MPO KOPIIOPATUBHUMN IHBECTHUIIMHMIA (HOHI 10 €IUHOrO
JICPKABHOTO PEECTPY IHCTUTYTIB CIIUTLHOrO iHBecTyBaHHS (Caimontso Ne 01382 Bing 13.12.2021 poky p.) Ta
3aCBITYCHO BUITYCK aKIlii, 110 3aidcHIoeThcst @onmoMm (Ceigonrteo Ne 003624 Bin 13.12.2021 p.).

BignoBigHo no cratti 54 3akony VYkpainu «[Ipo iHCTHTYTH CHITBHOTO iHBECTYBaHHS» MPOTATOM
POKYy 3 JHSI BHEceHHs BimomocTed mpo @oHa 1o €IWHOTrO Jep:KaBHOIO PEECTPY IHCTHUTYTIB CILIBHOIO
IHBECTYBaHHsI KOMITaHisl 3 YIIPaBJIiHHS aKTHBaMHU peecTpye B KoMicii BUITycK akIiid, 0 3A1HCHIOETHCS 3
METOIO CIIUTBHOTO IHBECTYBaHHS, Ta TIPOCHEKT iX eMicii.

@®oHJl € IHCTUTYTOM CHUJIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy (OPMi aKIIOHEPHOTO TOBApUCTBA IS
MPOBAHKCHHS BUKJIIOYHO JISUIBHOCTI 31 CIIUJIBHOIO IHBECTYBaHHS.

Hepoicasna peccmpayis ®onny Bindoynacs 17.11.2021 p., Homep 3anucy: 1004801020000090572.

1.4. Onuc disnvrocmi (Mema, npeomem, 6uou) ma ONepayinLo2o cepedosuia (YMosu 30iUCHEeHHs
OISIIbHOCMI, JIYEH3VEARHS, 0EPIHCACHE PEe2YNI0EAHHS)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (IHAHCOBI MOCIYTH HA PUHKAX KalliTany,
CTBOPEHUM Y (pOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS ISUIBHOCTI 31 CHIIBHOTO 1IHBECTYBaHHSI.

[Ipenmerom misuibHOCTI POHIY € MPOBAPKEHHS TisUTLHOCTI 13 CHIIBHOIO IHBECTYBAHHS, OB’ I3aHOT
13 00’€HAHHSM (3a]y4eHHSIM) Ta PO3MILIEHHSM (BKJIQJICHHSM) KOIITIB ydacHHKIB DoHIY Ta JTOXOMIB,
orpuMaHuX DOHIOM BiJl 3A1HCHEHHS MiSJILHOCTI 13 CHIIBHOTO IHBECTYBaHHS.

[piopuTeTHUMH HANMpsMKaMU  1HBECTHIIMHOI nisuibHOCTI ToBapHcTBa € 1HBECTYBaHHS Yy
OymiBeNbHY Tally3b, CUTbChKE TOCIIOAaPCTBO, TPAHCIIOPTHY TaTy3b, MAIIMHOOYTyBaHHSI.

JiSTBHICTB 13 CIIUTFHOTO IHBECTYBAHHS € BUKIIOYHOO NISIBHICTIO DOHTY.

®oH € (GiHAHCOBOIO YCTAaHOBOIO (peecTpalliiHuii HoMmep B JlepkaBHOMY peecTpi (piHAHCOBHUX
YCTaHOB, 1110 HaIal0Th IMOCIYTH Ha pUHKY HiHHKX ramnepiB 3201, nata BHeceHHs 10 peectpy 13.12.2021 p.).

®DoHJ MPOBAANTH CBOIO MISIIBLHICTH BIAMOBIMHO 10 I'ocmomapchkoro koaekcy Ykpainwm, 3akoHy
Ykpaian «lIpo IHCTHTYTH CHUIBHOTO iHBECTYBaHHS», LIMBUTBHOTO KomeKkcy YKpaiHu, 3akoHy YKpaiHu
«IIpo iHBeCTHIIIHY MISUTBHICTHY, 3akoHy YKpaiHum «[Ipo pWHKH Kamitamy Ta OpraHi3oBaHi TOBapHI
puHKWY, 3akoHy YKpainu «lIpo gemo3utapHy cucteMy YKpaiHM» Ta YMHHOTO 3aKOHOJABCTBA Y KpaiHw,
HopMmaTtuBHO-TipaBoBuX aktiB HKUIIDP, CratyTy, Permamenty Ta BHyTpimHix 1oKyMeHTiB DoHY.

1.5. 3assa npo besnepepsnicmo disinbHOCMI

®onp ckiagae cBoro (piHAHCOBY 3BITHICTH HA MIACTaBi MPHUITYIIEHHS PO Oe3MepepBHICTh MiSUTBHOCTI.
@onx HEe Mae HaMIpiB JKBILyBaTH CyO €KT TOCIMOMAPIOBAHHS UM TPUMUHUTH JisUTbHICTH. [lim dwac
OLIIHIOBAHHSI YIPABIIHCHKUI ITEPCOHAN HE BHSIBUB HEBHU3HAUEHOCTEH MO0 MOJINA UM YMOB, SIKi MOXYTh
CIPUYMHUTH 3HAYHUH CYMHIB MIOAO 3AaTHOCTI MiANPHEMCTBA TMPOIOBXKYBATH JIiSUTBHICTH Ha
Oe3mepepBHill OCHOBI.

OniHIOI0YH AOPEYHICTh MPHUITYIIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUN ITepcoHal OpaB 10 yBaru
BCIO HasiBHY iH(oOpMAaIlifo om0 MaiOyTHROrO — Ha 12 MICAIB 3 MMOYATKy 3BITHOTO TMEpiomy, aie He
oOMexyrounch UM TmepionoM. Mertoro DOHIY € TOCTYNIOBE OTPUMYBaHHS MTPHUOYTKY BiJ CBOET
nisutbHOCT, ®DoHA Mae moctynm a0 (¢iHAHCOBUX pecypciB, HE Ma€ MPOCTPOYEHOi e0iTOpChKOi Ta
KpPEIUTOPChKOi 3a00proBaHOCTi, TOMY MIANPHUEMCTBO Ma€ JOCTATHIO BIIEBHEHICTb y TOMY, IO HOTO
TUSUTBHICTE OyJie IPOIOBXKYBaTHCS Ha Oe3nepepBHiil OCHOBI.

VYnpasiincekuii nepcoHan @OoHAy BBakae, MO0 MNPHUIYLIEHHS NpO Mojanblie Oe3lepepBHE
(hyHKITIOHYBaHHSI, € IOPEIHUM.

Brms cnamaxy COVID-19 (kopoHaBipyc) Ta BXHUTHX YpAOOM YKpaiHM KapaHTHHHHUX Ta
00MeXyBaJIbHUX 3aXOiB, CIIPSIMOBAHUX Ha 3ar100iraHHs MOro MoJanblUIOMy BUHUKHEHHIO 1 TOLIIMPEHHIO,
BKIIIOYHO 3 HA/J3BUYAWHOI0 CHUTYaLI€0, MOXE CIPUUYMHHUTH CIUIMB Ha MOJaNbIIy AisuibHiCTE DoHTY,
HACJIIKM SKOr0 Ha JaHUH Yac HEMOXKIMBO OoliHUATHU. [lojanpina cradurizamis eEKOHOMIYHOI Ta MOJIITHYHOT
CHUTYyalii 3HaYHOI0 MIPOI0 3aJE€KHUTh Bill YCIIIMIHUX 3yCHJIb 1 YKPaiHCBKOr'O Ypsdy, 1 YpsAAiB iHO3EMHHX
¢iHaHCcOBUX mapTHepiB YKpaiHu y OOpoThOi 3 MOMIKMPEHHSIM KOpOHA BipycHOI iH(eKMil i HogonaHHsIM ii
eKOHOMIYHMX HachizkiB. Ilepenbauntu nmomanbmmii pO3BUTOK EKOHOMIYHUX, COL[IaIbHUX Ta MOMITHUYHUX



MOJii Hapasi Ba)KKO, TOMY Mipa iX BIUIMBY Ha IisuTbHicTE DOHIY He MOXKe OyTH JOCTOBIpHA BH3HAYCHA.
VYnpasnincekuM nepconanom @oHay Oynu yBa)KHO PO3TIISIHYTI BCI PU3HMKH 3 TOUKH 30pY iX YIPaBIiHHS Y
3B’SI3Ky 13 CBITOBOIO MaHJeMielo kopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns KabGinerom
MinictpiB YkpaiHM KapaHTHMHHUX Ta OOMEXKYBAJIbHUX 3aXOMiB, CIPAMOBAaHMX Ha NPOTUAII0 Il
MOJaNBIIOr0 TOMMpPEHHST B YKpaiHi Ta omiHioe 31aTHICTE DOHAY MPOJOBXKYBAaTH CBOIO AiSUIBHICTH Ha
Oe3repepBHill OCHOBI.

VY 3B'3Ky 3 BilicbkoBOIO arpecieto Pocilicekoi Denepanii npotn Ykpainu, Ha MifcTaBi MPOMO3UIIiT
Panu nanionaneHoi Oe3meku 1 000poHN YKpainu, BiIMoBigHO 10 myHKTY 20 yacTuHH mepmioi crarti 106
Koncrutynii Ykpainu, 3akony Ykpainu "[Ipo mpaBoBuii pexkuM BoeHHOro crany" Ykaszom [Ipesumenta
VYxpainu [Ipo BBeneHHSI BOEHHOTO cTaHy B YKpaiHi OyJ0 MOCTaHOBIIECHO:

BBECTH B YKpaiHi BoeHHUH craH i3 05 roqunu 30 xBummH 24 nrotoro 2022 poky crpokoM Ha 30 mi0.

VY 3B'S3Ky 3 TPUBAIOYOK MIMPOKOMACIITAOHOK 30poiiHOI0 arpecieto Pociiicbkoi denepartiii npotu
VYkpainu, Ha mijacTaBi npomno3uilii Pamu HamioHanbHOT Oe3rmekd 1 000poHM YKpaiHu, BiANOBIIHO 0
nyHkty 20 wactiuam nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpaiau "[Ipo npaBoBuii pexxum
BOEHHOT'0 CTaHy" MOCTAHOBJISIO:

Ha 4acTKOBY 3MiHy ctaTTi 1 Yka3y [Ipesunenta Ykpainu Big 24 mororo 2022 poky Ne 64/2022 "Ipo
BBEJICHHS BOEHHOI'O CTaHy B YKpaiHi", 3aTBepmkeHoro 3akoHoM Ykpainu Big 24 mrororo 2022 poky Ne
2102-1X (31 3MiHaMu, BHeceHUMH Yka3oMm Bim 14 Oepesns 2022 poky Ne 133/2022, 3aTBepiKeHUM
3akonoM Ykpainu Big 15 6epesns 2022 poxy Ne 2119-1X, Vkasom Bix 18 kBitas 2022 poky Ne 259/2022,
3aTBepKeHMM 3akoHoM Ykpainu Bim 21 kBiTHsS 2022 poky Ne 2212-1X, Ykasom Big 17 tpaBus 2022
poky Ne 341/2022, 3atBepkenuM 3akoHoM Ykpainu Bix 22 tpaBus 2022 poky Ne 2263-1X, Ykazom Bix
12 cepmust 2022 poky Ne 573/2022, 3atBepmxennM 3akoHoM Ykpainu Big 15 cepmas 2022 poky Ne 2500-
IX, Vkaszom Bix 7 mucromaza 2022 poky Ne 757/2022, 3aTBepmkeHuM 3akoHOM YKpaiHu Bim 16
nuctonaga 2022 poky Ne 2738-IX, ta Yka3zom Big 6 mororo 2023 poky Ne 58/2023, 3aTBepIKeHUM
3akoHoM VYkpainu Bixm 7 mororo 2023 poky Ne 2915-1X) mpogoBXuTu CTpOK il BOEHHOTO CTaHy B
VYkpaini 3 05 roquan 30 xeumud 19 mororo 2023 poky crpokom Ha 90 1i6.

B ®onni HasBHI JOCTATHI KOIITH JIJIS TTOKPUTTS KOPOTKOCTPOKOBUX MOTpeO. DOH HE Ma€e MOTpeOr
JIOMOBJIATACSA 3 KpPEAUTOpaMHU IPO PECTPYKTYpH3alil0 3000B’s3aHb Ta 3MEHIINYBATH ii OIEpalliiiHi
norpebu. PoHIY He MOTPIOHO 3BEPTATHCH 33 (PIHAHCOBOIO MIATPUMKOIO JI0 YUYACHUKIB /s 3a0e3nedeHHs
HOPMAJTbHOI TisITEHOCT.

@oHA perymsapHO 37IHCHIOE aHali3 eKOHOMIYHOi cHTyallii B KpaiHi. YTpPaBIiHCHKHI IepCcOHAI
BB@XXA€, MO0 CYTTEBOI HEBM3HAYEHOCTI MO0 MOXJIMBOCTI POHAY MPOAOBKYBATH CBOIO MISUTHHICTH Ha
nepiox, K MiHiMyM 12 MicsIiB 3 JaTH NMoAaHHA i€l ¢iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YIIPaBIIHCHKHUH TEPCOHAT HE Ma€ HaMipiB MPHUIIMHATH YA CYTTEBO 3rOPTAaTH TOCMONAPCHKY
ISUTBHICTB.

Cranom Ha 31 Oepesns 2023 poky ympaBIiHCBKOMY II€pCOHANY HE BIiJOMO TIPO CYTTEBI
HEBU3HAYEHOCTi, TOB’S3aHI 3 TOHIAMH YH YMOBAaMH, $Ki MOXYTh BIUIMHYTH Ha O€3MepepBHICTh
JSUTBHOCTI.

1.6. Ioenmudbixauisa cinancosoi 3simuocmi (3a2a1bH020 Y CNeUiaibHO20 NPUSHAYEHHS, OKpeMd,
IHOUBIOYANIbHA, KOHCONI008AHA)

®dinancoBa 3BiTHICTP DoHIY € (HIHAHCOBOK 3BITHICTIO 3arajbHOrO TPU3HAYEHHS, SKa
chopMOBaHa 3 METOIO JOCTOBIpPHOTO IMOaHHs (piHAHCOBOTO CTaHy, (PiHAHCOBUX PE3YNBTATIB JisTHHOCTI
Ta ii TPOIIOBUX MOTOKIB JUIS 3aJ0BOJEHHS iH(GOpPMAIifHUX MOTped MUPOKOro KOJia KOPUCTYBAYiB MPH
MPUHHSTTI HUIMH €KOHOMIYHHX PillIeHb.

1.7. @yukuionanvHa sanroma ma 8anOmMa 36IMHOCHI

Jis omiHkM craTel, BKIFOYEHUX a0 (hiHaHCOBOI 3BiTHOCTI DoOHAY, Oyn0 BUKOPHUCTAHO BAaIIOTY
MEPBUHHOTO €KOHOMIYHOI'O CepelloBHIIIA, B sIKOMY npaiioe DoHf, - ykpaiHChbKa IPUBHSL.
Bci 3HaueHHs HaBeleH1 3 OKPYTJIEHHIM 10 HAHOMMKUO1 TUCS Y, SIKIIO HE 3a3HAYEHO iHIIIE.


https://zakon.rada.gov.ua/laws/show/64/2022
https://zakon.rada.gov.ua/laws/show/2102-20
https://zakon.rada.gov.ua/laws/show/2102-20

Onepartii B iHO3eMHil BamoTi ctanoM Ha 31 Oepesnst 2023 poky MiANMPUEMCTBO HE 3IIHCHIOBAIIO,
TOMY BILIMB BaJIIOTHUX KypCiB Ha ()iHAHCOBY 3BITHICTh HE OLIIHIOIOTHCSI.

1.8. Memoou nodarnns inghopmayii' y inarncosux 36imax

3rigno HII(C)BO Nel 3Bit npo cykynHwmii JoXia nepeadadae NoAaHHS BUTPAT, BA3HAHUX y IPHOYTKY
abo 30uTKy, 32 KiIacu]ikailito, OCHOBAHOIO Ha METOJi «pYHKIT BUTpaT» abo «cobiBapTOCTi pearnizamiiy,
3TiIHO 3 SKAM BHUTpaTH KIacHMQiKyIOTh BIAMOBIZHO A0 iX (yHKOIl SK dYacTHHHM COOiIBapTOCTI UMW,
HaTNpUKIaj], BUTpaT Ha 30yT a00 aaMiHICTpaTHBHY MisUTBHICTH. [H(popMalis mpo XapakTep BHUTpaT €
KOPHUCHOIO JUTS ITPOTHO3YBaHHS MaiOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTtok.

[IpencrarieHHs rpomIoBUX MOTOKIB Bifl ONepaliifiHOl AiSIBHOCTI y 3BiTi MPO pyX IPOIMIOBHX KOIITIB
3MIACHIOETBCSL 13 3aCTOCYBaHHAM MPSMOIO METONY, 3TiIHO 3 SIKUM PO3KpUBAETHCs iH(opmarlis mpo
OCHOBHI Ha/IXOJIXKEHHSI TPOIIOBMX KOIITIB UM BHUILIATH IPOIIOBUX KOWTIB. [H(opMalris mpo OCHOBHI BHIH
IPOLIOBUX HAIXO/KEHb Ta IPOLIOBUX BUILIAT POPMYETHCS Ha MificTaBi 001iKoBUX 3amuciB DoHpy.

1.9. 3eopmannus inancosux axmusie ma 30008 ’a3a1b

®diHaHCOBI aKTUBU Ta 3000B’s3aHHS 3rOpTAlOTHCSA, AKIO DOHI Mae IOPUAWYHE MPABO 3MIHCHIOBATH
3aJlik BU3HAHMX y OajaHCi CyM 1 Ma€ Hamip abo 3po0OMTH B3aeMO3aiik, ado peai3yBaTH aKTHUB Ta
BHUKOHATH 3000B’sI3aHHS OJTHOYACHO.

1.10. 3simnuit nepiod ginancosoi 3eimuocmi

3BITHUM IEPioAoM, 3a KUl (GopMyeThcst (piHAHCOBA 3BITHICTh, BBaKAEThCS mepioa 3 01 ciuHs Mo
31 6epesns 2023 poky. Hi yuacHukun ®onmy, Hi iHII 0COOM HE MalOTh IIpaBa BHOCHUTH 3MIHHU JIO i€l
(hiHaHCOBOI 3BITHOCTI MICIIA 11 3aTBEPIKECHHSI.

1.11. Cymmesi cmammi hinancosoi 36imuocmii.

CyrreBuMH cTaTTAMH (IHAHCOBOI 3BITHOCTI, ckianmeHoi cranoM Ha 31 Gepe3ns 2023 poky, €
CTaTTi, BApTICTh skuX nepesuirye 100 Trc.TpH.

1.12. Ocrosu ouinoK, wo 3acmoco8ani y inancosii 36imuocmi.

s ¢inancoBa 3BITHICTH IMATOTOBJICHA Ha OCHOBI ICTOPHYHOI COOIBapPTOCTi, 32 BHHITKOM OITIHKH 3a
CIPaBEINBOI0 BAPTICTIO OKpeMUX (DiHAHCOBHX IHCTpYMeHTIB BimmoBigHO 10 MC®D3 Ne 9 «dinaHCOBi
THCTpYMEHTH», 3 BUKOPUCTAHHSM METO[(IB OI[iIHKK (hiHAHCOBUX IHCTPYMEHTIB, no3BosieHnXx MC®D3 Ne 13
«OI1IiHKa CIIpaBeTUBOI BAPTOCTI».

Ominka crpaBeUIMBOI BapTOCTI 3MIACHIOETHCS 3 BHKOPHCTAHHSM METOMIB OLIHKA (IHAHCOBUX
iHCTpyMeHTiB, mo3BoieHnXx MC®3 Ne 13 «OrtiHKHM 3a CrpaBEAIUBOI BapTicTiO». Taki METOaw OIIHKA
BKJIFOYAIOTh BUKOPHUCTAHHS CIPaBEINIMBOI BAPTOCTi SK IiHM, siKka Oyna O oTpuMmaHa 3a MPOAaXX aKTHBY,
a0o crurayeHa 3a repenady 3000B’°s13aHHS y 3BUYANHIN oreparlii MiXk yJaCHIKaMH PUHKY Ha JIATy OIIHKH.
30KkpemMa, BUKOpHCTaHHS Oip)KOBHX KOTHPYBaHb ab0 JaHWX IPO TMOTOYHY PHUHKOBY BapTiCTh IHIIOTO
AHAJIOTIYHOTO 33 XapaKTepoM IHCTPYMEHTY, aHalli3 IMCKOBAHHWX TPONIOBHUX MOTOKIB a0o iHIN Mopmeni
BH3HAUEHHS crpaBemBoi Baprocti. llepenbauena crpaBemBa BapTiCTh (IHAHCOBUX AaKTHBIB 1
3000B’s13aHb BH3HAYAETHCA 3 BHKOPHCTAHHSM HasBHOI iH(opMaIlil Mpo PUHOK 1 BIiAMOBIIHUX METOJIB
OLIHKH.

1.13. 3asea npo sionogioanvricme.

VYnpasiincekuil nepconan @oHIY 3 YHpaBIiHHS aKkTHBaMH HeCe BiANOBiJAJBHICTH 3a MiATOTOBKY
(iHaHCOBOI 3BITHOCTI MiANPHEMCTBA, KA AOCTOBipHO monae ¢iHancoBuil ctan ®oHay cranoMm Ha 31
Oepe3nsa 2023 poky, a TakoX pe3yJabTaT HOro AiSUIBHOCTI 3a mepiof, 1o 3akiHuuBcs 31 Oepesnst 2023
POKY, PyX TpOIIOBUX KOIITIB Ta 3MIHM B KalliTaji 3a BIAMOBIMHWUN Tepioa, y BIAMOBIAHOCTI [0



MixHapoIHUX CTaHAAPTIB OyXranTepchKoro oOmiky Ta 3BiTHOCTI. Ckiax wiei iHpopManii BU3HAYAE€THCS
npodeciiHiIM CyPKEHHSIM yIpaBiliHHs iepconany PoHAy 3 yIpaBIiHHS aKTHBAMH.

2.Cymmesi nonoxcenns 001iKo80i noaimuxiu.
2.1. Ocnosa chopmyeanns 0bniKosux noaimuxK.

OOJIKOBI TOJIITUKKM — KOHKPETHI HNPHUHIMIIA, OCHOBH, JIOMOBJICHOCTI, IIpaBHJia Ta IPaKTHKa,
3acHOBaHI Cy0’€KTOM TOCIOAApIOBaHHS MpH CKIAJaHHI Ta ToAaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3
HABOJUTH OOJIIKOBI TOJITHKH, sKi, 32 BUCHOBKOM PMCBO, naioTh 3Mory ckiacTu Taky (iHaHCOBY
3BITHICTD, IKa MICTUTh JIOPEYHY Ta JOCTOBipHY iH(opMaliro mpo omneparii, iHII MO/l Ta YMOBH, JI0 SKUX
BOHH 3aCTOCOBYIOTbCA. Taki MOJITUKA HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB iX 3aCTOCYBaHHSA €
HECYTTEBUM.

O6nikoBa momitnka @oHay po3pobieHa Ta 3aTBepIKEHA YIPaBIiHCHKUM mepcoHanoM @OoHay
BignosigHo 70 BumMor MCBO Ne 8 «OO0miKoBi MOMITHKY, 3MIHA B OOMIKOBMX OIIIHKAaX Ta IMOMMJIKH» Ta
iHmMX ynHHIX MC®3 Ta iHTepnperarisx.

®inancosa 3BiTHICT, DOHAY MIATOTOBICHA HA OCHOBI iICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OI[IHKH
3a CIPaBEUIMBOI BapTiCTO Ha JaTy 3acrocyBanHs MC®3 piamorigHo 10 MC®3 Ne 1 «Ilepmie
3aCTOCYBaHHS MDKHApOJHUX CTaHAAPTIB (PIHAHCOBOI 3BITHOCTI», OI[IHKK 3a CIPABEIMBOIO BapTICTIO
OKpeMuX (IHAHCOBUX IHCTPYMEHTiB BignoBiiHO 10 MC®3 Ne 9 «®iHaHCOBI iHCTpyMEHTH». 3
BUKOPUCTAHHSIM METOJIIB OIIHKK (DiHAHCOBMX IHCTpYMeHTIiB, jo3BoieHnx MC®3 Ne 13 «Ominka
CTIpaBeIUTUBOI BAPTOCTI.

Benennst Oyxranrepchkoro o0O0NiKy Ta CKiIajgaHHs (HIHAHCOBOI 3BITHOCTI 3IIMCHIOETBCS 3
JOTPUMAHHSM IIPUHIIUIIB IMOBHOI'O BHUCBITJICHHS, IOCIIIIOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJIIIOBITHOCTI JOXOIB Ta BUTPAT, IEPIOUIHOCTI.

ITinroroBka (pimancoBoi 3BiTHOCTI BiAmoBimHO 1o MC®3 BuMarae Bia yIpaBIiHCHKOTO MEPCOHAITY
MPHITYIIEHb Ta PO3PAaXyHKIB, IO BIUIMBAIOTh HA 3aCTOCYBAHHS OOJIKOBOI MOJITHKH Ta HABEACHI CyMH
aKTHBIB Ta 3000B’s13aHb, a TAKOXK I0XO0/IB Ta BUTPAT. OLIHKK Ta CYKEHHS 0a3yIOThCS Ha MOMNEPEIHLOMY
JIOCBiml Ta IHIIMX (akTopax, MO0 3a ICHYOYHMX OOCTaBHH BBa)XKAlOThCS OOIPYHTOBAaHMMH 1 3a
pe3ynbTaTaMu  SIKHX POOJISITBCS CYIDKEHHS IMOJ0 OallaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHdopMaris mpo AKy HEAOCTYIHAa 3 IHMMX Keped. Xoda Il po3paxyHKH 0a3yroThCs Ha HasBHIA y
YIPaBIiHCHKOrO MepCOHay iH(OpMalLlii Mpo MOTOoYHI moii, GakTHUHI Pe3yabTaTH MOXYTh BIIPI3HATHCS
Bim 1mx po3paxyHkiB. OOmacti, A€ Taki Cy[KEHHS € OCOOIMBO BaXKIMBHMH, OONACTi, IO
XapaKTepU3yIOThCS BUCOKHUM PIBHEM CKJIAJHOCTi, Ta OOJIACTi, B SKHX € TPUIYIIEHHS Ta PO3PaxXyHKH,
MaOTh BEJIMKE 3HAUCHHS IS TIATOTOBKH (hiHaHCOBOI 3BiTHOCTI 3a MC®D3.

OmiHky Ta TOB’S3aHI 3 HUMH MPHUITYIIEHHS TPYHTYIOThCA Ha ICTOPHUYHOMY JOCBiAiI Ta IHIIAX
(hakTOpax, AKi BBAXKAIOThCA OOTPYHTOBAaHHMH 32 JaHUX OOCTABHH, PE3YNbTAaTH SKUX (POPMYIOTH OCHOBY
JUTS Cy/KEHb 11010 0aJaHCOBOI BApPTOCTI aKTHBIB Ta 3000B’sA3aHb, sIKa HE € OUEBUIHOIO 3 THIIUX JHKEPEIL.
Honymenass Ta 3pobineHi Ha iX OCHOBI TONEpeqHI OI[IHKK IIOCTIHHO aHaJi3yIThCid Ha MpeaMer
HEOOXiTHOCTI iX 3MiHH. 3MiHHM 1 OIIHKaX BU3HAIOTHCA B TOMY 3BITHOMY TI€Pi0/i, KOJIH IIi OI[iHKH MOCTiitHO
Oynu TIeperyIHyTi, 1 B YCIX HACTYIHUX Tepiojax, BUKINKAHUX 3a3HaueHNMH 3MiHamu. DoH 31iiicHIOE
OLIIHKY Ta BiMOOpa)KeHHs aKTUBIB 1 3000B’s3aHb TaKMM YWHOM, IO0 HE MEPEHOCUTH HasBHI (hiHAHCOBI
PHU3UKH, SKi MOTEHITIITHO 3arpOXKyIOTh (DiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI TIEPiOJIH.

2.2. Honimuka 36imyeanisi.

®onpg o0upae Ta 3aCTOCOBYE CBOI OOIIKOBI IMONITHKK TOCTIOBHO JUTSl TMOMIOHMX Omepariii, iHIIIX
moziii a6o ymoB, skmo MC®3 KOHKpETHO He BUMarae abo He JI03BOJIsiEe BU3HAYGHHS KaTeropii crartei,
JUTS SIKAX 1HII TIOJITHKH MOXYTh OYTH TOPEUHUMU.

2.3.Kpumepii suznauus enremenmis Qinancosoi 36imuocmi.

AxtuB (3rigHo m.4.6. KonnentyanbHoi ocHOBM (piHAHCOBOI 3BITHOCTi) — TeHepilIHil €eKOHOMIUYHHMA
pecypc, IO KOHTPOIOEThCS 00’€KTOM TOCIOAAPIOBAHHS BHACHIAOK MHUHYIHX mofaid. ExoHoMiuHMI



pecypc — mpaBo, IO Ma€ IMOTCHIiaJl CTBOPSHHS EKOHOMIYHMX BUTiN. [IpaBa, 1m0 MarOTh MOTEHINia
CTBOpEHHsI EKOHOMIYHUX BUTi[ HaOyBaroTh OaraTbox (HOpM, y TOMY HYHCIHi: a) MpaB, IO BiANOBiAAIOTH
000B’s13Ky iHIIOI cToponu (11.4.39), Hanpuknaa: (i) mpaBa Ha oJep>KaHHS TPOIIOBUX KOIITIB; (i) mpaBa Ha
oJiepaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHMMH PECYPCaMH 3 1HIIIOK CTOPOHO Ha
COPUATIMBUX yMoBax. Jl0 Takux mpaB HaJeXHUThb, HampUKnai, (GopBapIHHI KOHTPAKT Ha KYIIBIIO
E€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHPHUATIMBUMHM Ha JaHUM 4Yac, a00 OIIIOH Ha KYIIBIIO
€KOHOMIYHOTO. (iV) MpaBa Ha OfCpP KaHHS BUTOAU BiJl 00OB’SI3KY 1HIIOI CTOPOHU MEpPeNaTH CKOHOMIYHHIMA
pecypc y pasi nmeBHOT MalHOyTHBOI 1TOJ1i1, HACTAHHS SKOI OB’ sA3aHe 3 HeBU3HaYeHICTIO (11.4.37); 0) mpaga,
[0 HE BIAMOBINAIOTh O0OB’SI3KY IHIIOI CTOPOHM, Hampukiam: (i) mpaBa Ha (i3UYHI 00 €KTH Ha 3pa3oK
OCHOBHHX 3ac00iB a0o0 3amnaciB. [IpukiaiaMu TaKuX IpaB € MPaBO KOPUCTYBaHHS (Pi3MYHUM 00’ €KTOM ab0
MpaBO OJEpXKyBaTH BHUTOAY BiJ JIIKBifamidHOiI BapTocTi 00’ekTa opeHau; (ii) MpaBa Ha BUKOPHUCTAHHS
00’€KTIB IHTENIEKTYaIbHOT BIACHOCTI.

Knacudikanis akTuBiB (He0OOpPOTHI/O00POTHI) Ta 3000B’s3aHb 32 CTPOKAMHU  IOTAIICHHS
(1IOBrOCTPOKOBI/TIOTOYHI) 3MIHCHIOETHCS IMiJi Yac X TEPBUHHOTO BHU3HAHHS 3alIeKHO BiJl TEpMiHY
ICHYBaHHsI, KOPUCTYBaHHS, BOJIOJiHHS HHMH @OOHJOM B MOpIBHSHHI 3 TX ONEpalifHUM HUKIOM.
TpuBaicTh onepaiiiHoro UKy CKJIAJa€e OJUH KaJCHIapHUNA PiK. AKTHB BU3HAETHCS 000OPOTHHUM, SKIIO:

- #oro mepenbadaeThbes peanizyBatd abo BiH MPU3HAYCHUH IS POJIAXKy UM BUKOPUCTAHHS B
MeXKax 3BHYAHOTO OIepaIiiHOro IUKITY;

- aKTHB MpHW3HAYeHWH s peamizamii (Toprieii) abo ioro mnepenbadaeTbes peaizyBaTH
MPOTSATOM JIBAHAIATH MICALIB IICIIS 3aKIHUEHHS 3BITHOI'O TIEPiOy;

- AKTUB fBJISIE COOOIO TPOIIOBI KOIITH, 3a BHKIIIOUEHHSM BUIIAJKIB HAsSBHOCTI OOMEXKEHb Ha
1ioro oOMiH ab00 BUKOPHUCTAHHS JUIs TIOralleHHs 3000B’13aHb IPOTIATOM JIBAHAIIATH MICSIIB
TICIIsl 3aKIHYEHHS 3BITHOT'O TIEPioAy.

VYci inmn akTBY KIacu(DiKyIOThCS sIK HEOOOPOTHI.

[ToTrouna nebiTopchka 3a00PTroOBaHICTD 3a MPOAYKIIiF0, TOBAPH, POOOTH, MOCITYTH BU3HAETHCS aKTUBOM
OITHOYACHO 3 BH3HAHHSAM JOXOAY BiJl peaizallii MpomyKilii, ToBapiB, poOIT i MOCIYT Ta OIIHIOETHCS 3a
CIIPaBEIINBOIO BAPTICTIO KOMITCHCAITIl HAa TaTy BU3HAHHS.

ITepmmii kpuTepiit 3000B’s3aHHS — II€ HASABHICTh y Cy0’€KTa TOCIOAApIOBAaHHA O0OB’SI3KY. 3TiIHO
m.4.29 KonuenTtyanabHOI OCHOBHM (DiHAHCOBOI 3BITHOCTI OOOB’S30K — II¢ i a00 BiANOBiNAJBHICTH,
YHUKHYTH $IKOi CyO’€KT TOCIIOJapIOBaHHS HE MAa€ IMPAKTHIHOI CIPOMOKHOCTI. OOOB’SI30K 3aBXKIH
BHHHUKAE Iepes iHIIoK 0co00r0 (un ocobamu). IHImor 0coboro (un ocobamu) Moke OyTH 0coba 4u
IHIINH Cy0’€KT rOCIOIapIOBaHHS, IPyIIa J0ACH YM IHIIKMX CY0 €KTIB FOCHOJapOBaHHs a00 CyCIIbLCTBO B
nitomy. Hemae morpeOm 3HATH, Tepes] KOO caMe CTOPOHOI0 (SIKHMH CaMe€ CTOPOHAMH) Ma€ Micie
000B’s130K. SIKII0 0JfHA CTOpOHA Mae 000B’SA30K MepeaaTH eKOHOMIYHHA Pecypc, TO 3BIJACH BHILTHUBAE, IO
iHIma cTopoHa (abo CTOPOHHM) Mae MpaBO OfEpXaTH Iieil eKoHOMIuHu# pecypc. BomHouac, Bumora 1o
OJHI€T CTOPOHM BM3HATH 3000B’SI3aHHS Ta OIIHUTH MOTO B MEBHIN CyMi HE O3HAYae, MIO iHIIA CTOPOHA
(abo cTopoHN) MOBMHHA BU3HABATH aKTHUB a00 OI[IHIOBATH HOTO B Tilf caMiit cymi.

Jiis BUKOHaHHS OO KPHUTEPil0 OOOB'A30K TMOBHHEH MaTH MOTEHIial BUMAaratd Bif cy0'ekTa
TOCIIOJTAaPIOBaHHS TIEPEaHHs €KOHOMIYHOTO Pecypcy iHIIiH CTOpPOHI (4 iHImMM cTtopoHam). [ms Toro,
o0 el ToTeHIlial iCHyBaB, HeMae MoTpedr y BIIEBHEHOCTI 3 MMPUBOLY TOr0 — 0a HaBiTh iIMOBIpHOCTI
TOro, MO cy0'eKT MOBHMHEH Oy/e repenaTd eKOHOMIYHHI pecypc: MepefaHHS MOXe, HaupuKiIaa, OyTH
00OB'SI3KOBUM IIMIIIE B pa3i HACTaHHS B MallOyTHROMY II€BHOI TOil, MOB'I3aHOI 3 HEBHU3HAUYEHICTIO.
[TotpibHO nuIe, MO0 1el 000B'SI30K yXKe iCHYBaB i 00 — IIOHaMEHIIe 3a OnHi€El 0OCTABHHH — BiH
BHMAaraB BiJl Cy0'eKTa rocro/laproBaHHS IepelaHHs eKOHOMIYHOTO Pecypcey.

3000B’s13aHHA BHU3HAETHCA KOPOTKOCTPOKOBHUM (TIOTOYHUM), SIKIIO BOHO BIANOBIZa€ OMHOMY i3
HACTYIHUX KpUTEpiiB: - TependadaeTbes, 10 3000B’si3aHHS OyJe MOramieHo B XOJi 3BHYANHOrO
OTepaIiitHOro IUKIY;

- 3000B'sI3aHHSI IPU3HAYEHO, TOJIOBHUM YHHOM, JJIS TPOJIAXKY;

- 3000B'sI3aHHS MIJUIATAE TTOTANICHHIO MTPOTATOM 12 MiCAIiB ITicist TaTH OaaHCy.

®donn He Mae OE3yMOBHOrO IMpaBa BiJKJIACTH MOTAIICHHS 3000B’S3aHHS MPHUHAHMHI MPOTAroM 12
MICSIIIIB TIICIIS AaTH OaslaHCy.

3000B's13aHHsL, IO HE BIANOBIAIOTH JKOIHOMY 13 II€PEPaXOBAaHMX KPHUTEPIiB BBAXKAIOTHCS
JOBIOCTPOKOBMUMH. YacTHHA [IOBFOCTPOKOBHX 3000B'sI3aHb, IO MiJISITa€ TOTALIEHHIO TPOTIrOM
JBaHAIISTA MICSLIB Bifl OCTAHHBOTO YUCIA KOKHOI'O KaJEHAAPHOTO MicALs, MEPEBOIUTHCA B MOTOYHI
3000B's13aHHA Ha Ty X AaTy. OOJIK JTOBFOCTPOKOBMX Ta MOTOYHHUX 3000B'SI3aHb BENETHCA 3 MOALJIOM Ha
TOProBi, hiHaHCOBI Ta iHII 3000B'sI3aHHS.
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Jns BU3HA4YEHHS JaTH BHU3HAHHS a00 TMOralieHHS AaKTHBIB Ta 3000B'S3aHHA KOPHCTYIOTBHCS
JOTOBOPaMH, PaBUJIAMH BHUITYCKY LIHHHX MarnepiB (3a oOJiramisiMu, TOIIO) Ta YAHHUM 3aKOHOJABCTBOM.
@DoHIOM BCTaHOBIIEHA MEKa CYTTEBOCTI IS

- OKpeMHX 00’€KTiB 00Ky aKTHBIB, 3000B’s13aHb, BIACHOTO Kamitaiy - 1% BamoTu 6anaHcy;

- OKpEeMHX BHJIB AOXOMIB 1 BUTpAT - 1% uncroro npudyTKy (30UTKY).

®doHJl HEe 3apaxOBY€e aKTUBHU Ta 3000B’S3aHHS, a TAKOX JOXOAM Ta BUTPATH, SIKIIO TUTBKH TaKOTO HE
BHMAra€eTbCs BIANOBIIHO 10 Oynb-skoro MC®3. ®oHj 3aiuiiae HE3MIHHUMHU MPEICTABICHHS Ta
knacudikamito crateid y (iHaHCOBI 3BITHOCTI Big mepiofy Ao mepiomy. Y BHIAAKY, SKIIO OyIyTh
BinOyBaTHCs 3MiHH y MpeAcTaBieHH] abo knacudikalii crateid y ¢iHaHcoBii 3BiTHOCTI, DOHI 3MIHCHUTH
pexnacudikaiiio TOPIBHIBHUX CYM, 3a BHKJIIOYCHHSM BHIIQJKIB, KOJIH IIe HE MOXKIUBO, PO3KpPHE
iHpopManito Mo gaHoMy BuUManky. Kamitam - pgoms, mo 3anumaerscsi B aktuBax Donmy micns
BHpaxyBaHHS BCIiX ii 3000B's3aHb. J[0Xix - MPUPICT EKOHOMIYHUX BHUTOJl MPOTATOM 3BITHOT'O MEpiony, y
¢dhopmi nipurLIuBy (200 301IbIIEHHS ) aKTHBIB 200 3MEHIIICHHS 3000B's13aHb, 110 TPUBOAUTH 10 30UIBIICHHS
KaIliTasy, He MOB'S3aHOr0 3 BKIIQJIaMH BIIACHUKIB. BUTpaTH - 3MEHIIIEHHS! €eKOHOMIYHHUX BHTOJI TIPOTSATOM
3BITHOT'O IIEpiojly, IO Bifi0yBaeThcs y (hOpMi BiAITOKY aKTUBIB ab0 30LIbIIeHHS] 3000B'13aHb, BEAYUUX 10
3MEHIIICHHS KalliTally, He MOB'SI3aHOr0 3 HOro po3MojaijioM MK BiIaCHMKaMH (ydacHukamu). Jloxoau Ta
BUTPATH BU3HAIOThCA 32 METOJOM HapaxyBaHHs. BusHaHHIO y (iHAHCOBi 3BITHOCTI MiUIATalOTH Ti
EIIEMEHTH, SIKI:

- BIAIIOBINAIOTHL BU3HAYEHHIO OHOTO 3 €JIEMEHTIB;

- BIINOBIJAIOTh KPUTEPisM BU3HAHHSI.

Kpurepii Bu3HaHHS:

- icHye BIpOTiHICTh 3M00yTTS ab0 BINTOKY MalOyTHIX EKOHOMIYHHUX BHIOJl, IOB'S3aHUX 3
00'€KTOM, 1110 BiJIIIOBiIa€ BU3HAYCHHIO MOMEHTY;

- 00'exT Mae BapTicTh 200 OILIHKY, sKa MOXXe OyTH HalilfHO BUMIpsHA.

Bci akTtuBH, sIKi 3HAXOIATHCA y BiacHOCTi POHY, € KOHTPOJILOBAHUMHU 1 JIOCTOBIPHO OI[IHEHUMH.
AXTUBH 1 3000B’s3aHHS OILIHIOIOTHCS TakK, 1100 CTBOPEHI ITiJ] HUX PE3CPBU Ta BIKUTI 3aXOAU BUKIIOYATH
MOJKJIMBICTD ITEPEHECCHHsI ICHYIOUMX (hiHAHCOBUX PU3UKIB HA MaiiOyTHI 3BITHI TEPIiOIH.

2.4.06.1iKk081 noaimuxu w000 OCHOBHUX eleMeHmie inancosoi 36imuocmi
2.4.1.0OcnosHi 3acobu ma HemamepianbHi akmueu

donx BHU3HAE MaTepiadbHHH 00'€KT OCHOBHHM 3acO00M, SIKIIO BiH YTPHUMYETBCA 3 METOIO
BHKOPHCTAHHS iX Y IIPOIleci CBOET AisNTBHOCTI, HAJaHHS TTOCITYT, a00 AJIs 3AIHCHEHHS aJIMIHICTPATUBHUX 1
COIIabHO-KYIBTYPHUX (PYHKITIH, OYIKyBaHHWH CTPOK KOPHCHOTO BHUKOPUCTAHHS (EKCIUTyaTarlii) SKUX
OLUTBIIIE OHOTO POKY Ta BapTICTh sKuX Ounbine 20000 rpH.

[lepBicHo ®OHA OIiHIOE OCHOBHI 3ac00M 3a coOiBapTicTIO. PO3TNsSHYBIIN TOPEYHICTH 3aCTOCYBAaHHS
Oyap-1KOro 3 BUKIIOYEeHb, mepembadeHnx MC®3 Ne 1, momo peTpocHeKTHBHOTO 3aCTOCYBAHHS,
KEepIBHUIITBO BHPIIIMIIO 3aCTOCYBATH CIPABEIINBY BapTiCTh ab0 MEPEOIiHKY K IOUUIFHY cOOIBapTICThH
OCHOBHHX 3aco0iB. QOoHA 3ICHUJIO OIIHKY OCHOBHHX 3ac00iB 3a CIIPaBeUIMBOIO0 BApTICTIO Ha JaTy
nepexony Ha MC®3 (01 cigas 2015 poky) Ta BUKOPHUCTOBYE IO CIIPaBEMJIMBY BAPTICTh SIK JOUUIBHY
co0iBapTiCTF OCHOBHHX 3aCO0IB Ha ITIO JIATYy.

Y momampiioMy OCHOBHI 3aCOOM OIIHIOIOTHCS 3a 1X COOIBapTICTIO MiHyC Oy/b-fka HaKOIMUYeHa
aMopTH3aIlisi Ta Oyab-Ki HaKomW4YeHi 30MTKH Bi 3MeHIIeHHs KopucHocTi. Cyma HaKOMHYEHOi
aMopTH3aIlil Ha AaTy MEPEOIiHKA BUKITIOYAETHCS 3 BAJIOBOI 0ATAHCOBOI BAPTOCTI aKTUBY Ta YHCTOI CYMH,
nepepaxoBaHoi 0 MepeoniHeHoi cyMH akTuBy. J[OOIiHKa, ska BXOAWTH JI0 CKJIQJy BIACHOTO KaIliTaiy,
MIEPEHOCUTHCS IO HEPO3IOAUICHOT0 MPUOYTKY, KOJIU MPHITUHIETHCS BU3HAHHS BIIIOBITHOTO aKTHBY.

®onx He BH3HAE B OanaHCOBil BapToCTi 00'€ékTa OCHOBHHUX 3aCO0IB BHTpaTH Ha IIOJECHHE
00CITyTOBYyBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekTa. Lli BUTpaTH BU3HAIOTHCA B IPUOYTKY YU
30MTKy, KOJM BOHHM TIOHeceHi. B OamaHCOBiil BapTocTi 00'€KTa OCHOBHHMX 3acO0IB BH3HAIOTHCA TaKi
TIO/aJIBLIII BUTPATH, SIKi 3aJI0BOJIBHSIOTH KPUTEPisSIM BU3HAHHS aKTUBY.

HemarepianbHi akTHBH OIIHIOIOTBCA 32 COOIBApTICTIO 3a BHpaxyBaHHSAM OyIb-sSKOI HAKOIMWYEHOT
amMopTH3aiii Ta Oyab-KMX HAKONMHYEHWX 30WTKIB Bl 3MEHIIEHHS KOPHCHOCTI. AMOpTH3aIis
HeMaTepialbHUX aKTHBIB 3/IHCHIOETBHCS 13 3aCTOCYBAaHHSM MPSIMOJIHIHHOTO METONY 3 BUKOPUCTAaHHSIM
mopiunoi Hopmu 30%. HemarepianbHi akTHUBH, SKi BUHUKAIOTh Yy pe3yJibTaTi IOTOBIpHHX abo0 IHIIMX
IOPUIMYHUX TIPaB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YMHHOCTI LIUX TIpaB.

Ha xoxny 3BiTHy maty DoHI OLiHIOE, YU € sIKaChb O3HAaKa TOro, II0 KOPUCHICTH aKTUBY MOXKeE
3MeHIUTHCA. DOHJ 3MEHIIye 0aJaHCOBY BapTiCTh aKTHBY 10 CYMH MOrO OYiKyBaHOTO BiILIKOIYBaHHS,
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SIKIIO 1 TUTPKM SIKIIO CyMa OYiKYBaHOTO BiALIKOJYBaHHsS aKTUBY MEHIIA Bill HOro 6alaHCOBOi BapTOCTI.
Take 3MeHIIEHHS HETailHO BU3HAETHCS B MPHUOYTKaxX 4M 30MTKax, AKIIO akTHB HE OONIKOBYIOTH 3a
nepeorineHo BapTicTio 3rigHo 3 MCBO Ne 16. 30MTOK Bij 3MEHIICHHS KOPUCHOCTI, BU3HAHUU s
aKTHBY (3a BUHSATKOM TYJBiYy) B mornepenHix nepiogax, GoHa CTOpHYE, SKIIO i TUTBKU SKIIO 3MiHHITUCS
MOTEpEe/IHI OL[IHKH, 3aCTOCOBaHI JAJsl BU3HAUYEHHS CyMH OYiKYBAaHOTO BifmIkomyBaHHs. Ilicnmsi BU3HaHHS
30MTKY BiJ 3MEHILICHHS KOPHCHOCTI aMOPTHU3allisi OCHOBHUX 3aCO0IB KOPUTYETHCSI B MaiOyTHIX mepiogax
3 METOI0 PO3MOAUICHHSI MEePEryIIHyTOl 0anaHcoBoi BapTOCTi HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHYHIH
OCHOBI IIPOTSATOM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

AmopTu3alisi OCHOBHHX 3ac00iB ®OHIY HapaxOBY€EThCS MPSIMOJIHIHHAM METOZOM

KamitanpHi BK1ageHHS! B OpEHA0BaHI IPUMILEHHST aMOPTU3YIOTHCSI IPOTATOM TEPMIiHY iX KOPUCHOTO
BUKOPUCTAaHHS. AMOPTH3AIlil0 aKTUBY TOYMHAIOTh, KONM BIH CTa€ TMPHAATHUM JUIi BHUKOPHCTAHHS.
AMOpTH3aIlil0 aKTUBY IPUIIMHIIOTH Ha OJIHY 3 JABOX JIaT, KA BiOYBa€ThCs paHillie: Ha JaTy, 3 SIKOi aKTHUB
KInacu(ikyrOTh SK yTpUMYBaHUH U IPoJiaxXy, a00 Ha Jaty, 3 KO MPUITUHSIIOTh BU3HAHHS aKTHBY.

2.4.2 . Jlebimopcovka 3a00p208aHicmb 3a 0CHOEHOIO OISAAbLHICIIIO

HebGiTopchka 3a00proBaHicTh - 11e (IHAHCOBUH aKTHB, SIKUH € KOHTPAKTHUM MPAaBOM OTPHUMYBAaTH
IPOIIOBI KOIITH a00 1HIMH (iHAHCOBUI aKTHB BiJl IHIIOTO Cy0’€KTa TOCIIOAPIOBAHHSI.

JHebiTopchka 3a00proBaHicTh BU3HAETHCS Yy 3BIiTI Mpo QiHaHcoBHU cTaH Toxi, koimum DoHj crae
CTOPOHOIO KOHTPAKTHHUX IOJIOKCHb 100 IBOI'0 aKTHUBY.

[lepBicHa oriHka ae0ITOPCHKOI 3a00PrOBaHOCTI 3IIMCHIOETHCSA 3a CIPABEIJIMBOI BapTICTIO, sKa
JIOpIBHIOE BapTOCTi TMOramieHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHUX TPOIIOBMX IOTOKIB HAa JaTy
OL[IHKH.

JHebiTopchka 3a00pTOBaHICTh 3a OCHOBHOI JIISUTHHICTIO B TIOAANBIIOMY OOJIKOBYETBCS 32
CIIPaBEIJINBOIO BAPTICTIO 3 BUKOPHUCTAHHSAM JOXITHOTO METOMY 3a MIHYCOM pe3epBiB OYIKyBaHHX
KpenuTHUX 30MTKIB. L{eil pe3epB CTBOPIOETHCS Y TOMY BHITAJIKY, KOJIH ICHYyE 00’ €KTUBHE CBiTUCHHSI TOTO,
mo PoHA HE 3MOXKE OTPHMATH BCIO CyMy 3a0OpTrOBaHOCTI BIAIIOBITHO 1O MEpPBHHHUX yMOB. CyTTEBi
(dinaHCcOBI TpyaHOINI ae0iTOpa, WMOBIPHICTH TOro, IO 10 AcOiTopa OyayTh 3aCTOCOBaHI MPOLEAYPHU
OaHkpyTrcTBa a00 (piHAHCOBI peopraHizailii, a TaKoX HeEMOrameHHs a0o HEIOTPUMAaHHS CTPOKIB
moramieHHss Je0iTopchbKol 3a00proBaHOCTI CBigYaTh NHpo Te, IO JAeOITOpChbKa 3a0OpProBaHICTh 3a
OCHOBHOIO JISUTBHICTIO € 3HeliHeHor. CyMa pe3epBy SABJsE COOOK0 PI3HHUIIO MK 0aJaHCOBOIO BaPTICTIO
aKTHUBY Ta MOTOYHOIO BAPTICTIO OIIHOYHHWX MaiOyTHIX T'POIIOBHX MOTOKIB. bamancoBa BapTicTh aKTHUBY
3MEHIIYETHCA 32 PAXyHOK BiJIIOBIIHOTO pe3epBy, a cymMa 30MTKY BU3HAETHCS Y 3BITI PO CYKYITHI TOXO/IH.
ko gebiTopchka 3a00pTOBaHICTh 32 OCHOBHOIO JiSUTBHICTIO € TaKa, 110 He MOXKe OyTH MOBEpHYTa, BOHA
CHHUCYEThCA 32 PAaXyHOK pe3epBy Ha 3HEILIHEHHS 3a OCHOBHOK MisuTbHICTIO. [loBepHeHHS paHimie
CHHUCAHUX CYM KPEIOUTYETHCS Y 3BiTI MPO CYKYIHI JOXOIW 332 PaXyHOK 3aralbHUX Ta aJMiHICTPaTUBHUX
BUTpAT.

VY pasi 3MiH crpaBeTNBOI BAPTOCTI E0ITOPCHKOT 3a00ProBaHOCTI, 110 MAIOTh MICIIE Ha 3BITHY ATy,
TaKi 3MiHW BU3HAIOTHCA y IPHOYTKY (30MTKY) 3BITHOTO TIEPiOy.

JlebiTopchka 3a00proBaHICTh 32 OCHOBHOIO JiSITBHICTIO, YMOBH SIKOI TIEPETIISHYTI, OOJIIKOBY€ETHCS 3a
CIPaBeNINBOIO BapTICTIO HA OCHOBI CTPYKTYPH MEPETJISIHYTHX TPOIIOBUX MOTOKIB. [loTouny nediTopchKy
3a00proBaHiCTh 0€3 BCTAHOBIIEHOI CTaBKU BimcoTka DOH OIIHIOE 32 CYMOIO TEPBICHOTO PaxyHKY
(baxTypH, TOMY IO BIUIUB TUCKOHTYBaHHS € HECYTTEBHM.

Y AKOCTI TPAaKTHUYHOTO CHPOIIEHHS ISl pe3epBYBaHHS KPEOIUTHUX 30MTKIB 1O Ae0ITOPCHKIiH
3a00proBaHOCTI 3a OCHOBHOIO [isuTbHICTIO DOHI NPHHHSB pPINICHHS BUKOPUCTOBYBATH MAaTpHYHE
3abe3neueHHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Bif OYiKyBaHUX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae0iTOPCHKOT 3a00PrOBaHOCTI CTAHOM Ha
KiHeIlb 3BITHOTO Iepiofy.

®onp 00mikoBYe iHITY Je0iTOPChKY 3a00proBaHICTh 3a CIPABEUIMBOIO BapTICTIO HAa OCHOBI
CTPYKTYpH OYiKyBaHHX I'POIIOBUX MOTOKIB.

2.4.3. pouwiosi kowumu ma ix exgieaienmu

I'pomoBi komTH Ta iX €KBIBaJICHTHM BKIIOYAIOTh TOTIBKOBI KOIITH, JENO3UTH B OaHKax, iHII
KOPOTKOCTPOKOBI BMCOKOJIIKBiJHI iHBECTHIi, MEPBICHUI TEPMiH SIKMX HE IMEPEBHIIYE TPHOX MICALIB.
CyMu, BUKOPHCTaHHS SIKMX OOMEXKeHEe, BHKIIOYAIOTHCS 31 CKIagy I'POLIOBUX KOIITIB MpPH MiATOTOBLI
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3BiTy IpoO pyX rpomoBux KomrTiB. CymH, OOMEKEHHS OO0 SKMX HE JO03BOJSIOTH iX OOMiHATH abo
BHUKOPUCTATH AJSl PO3PaXyHKY IO 3000B’S3aHHSX MPOTATOM TNPUHAWMHI JBAHAILSATH MICSIB MiCHs
3BITHOI JaTH, BKIIIOUAIOTHCA [0 CKJIAy iHITUX HEOOOPOTHUX aKTHUBIB. ['pOIIOBI KOMITH Ta IX €KBiBaJICHTU
00JTIKOBYIOTBCSI 32 CIIPABEIUIMBOIO BAPTICTIO, sIKa TOPIBHIOE IXHiM HOMiHAIBHIA BapTOCTI.

2.4.4.Kpedumopcoka 3a00p206anicmb 3a OCHOBHOIO OIANIbHICIIO MA_ THUA KPEOUmMopCbKa
3a00p2o6anicms

[MpuHIMI MOYaTKOBOrO BH3HAHHS Ta OLIHKKM KPEAUTOPCHKOI 3a00proBaHOCTI 3a OCHOBHOIO
JISUTBHICTIO BiJTIOBIAa€ TMPHUHIIMITY ITOYATKOBOI'O BHM3HAHHS Ta OI[HKK (hiHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta mopmajblila OIIHKA MOTOYHUX 3000B’SI3aHb 3IMCHIOETHCSA 3a CIPABEIIMBOIO BapTICTIO
BUTPATHHUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHMX YyMOB, WMOBIPHOCTI IIOTallleHHS, OYiKyBaHHX
BHXIJTHUX TPOIIOBUX MOTOKIB.

dinaHcoBi 3000B’s13aHHs 0€3 (PIKCOBAHOTO CTPOKY IOTAIICHHS Yy IMOJAIBIIOMY OOJIIKOBYFOTHCS 3a
CTIpaBeIUIMBOIO BAPTICTIO, KA AOPIBHIOE X HOMiHAJIBHIN BapTOCTI.

Kpenuropcrka 3a0oproBaHicTs 3a aBaHCAMH OTPUMAaHHMH OI[IHIOETHCS 32 CIPaBEIIMBOIO BAPTICTIO,
sIKa JIOPiBHIOE 1X OaaHCOBi BapTOCTI.

[Norouny kpeauTopchKy 3a00proBaHicTh 6€3 BCTAHOBJIEHOI CTaBKH BificoTka DOHJI OIIHIOE 32 CYMOIO
MEPBICHOTO PaXyHKY (akTypH, TOMY IIO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnanns 0oxoois

Jloxin — 1e 30UIbIIEHHS aKTHBIB a00 3MEHIIEHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BIIACHOTO KamiTany, KpiM sIK YHACHIZIOK 3/IiIHCHEHHs] BHECKIB JIEpKaTENIMI BUMOT JIO BJIACHOTO KaIliTary
(11.4.68 KontentyaisHOT OCHOBH).

BigmoBimao g0 MC®3 Ne 15 «Jloxig Bim TOTOBOpPiB 3 KIIEHTAMH» MOXIN - I¢ 30UTbIICHHS
C€KOHOMIYHHMX BHTiJ MPOTATOM 3BITHOr'O Iepioay y (GopMi HaAXOIKEeHb a0 MOKpAIEHHS aKTUBIB a0o0
3MEHIIICHHs 3000B’s3aHb, MO0 BEAE MO 30UIBINICHHS BJIACHOTO KaIliTalxy, OKpIM 30LUIBIIICHHS BIIACHOTO
KaliTay, OB’ 13aHOT0 3 OTPUMAaHHSIM BHECKIB Bijl y9aCHUKIB BIIACHOTO KaITiTaly.

Cy0’€eKT rocroaapoBaHHs O0IIKOBYE JTOTOBIP 3 KIIEHTOM, SIKHH HAJEXKHUTh 10 Chepu 3aCTOCYBAHHS
IIBOTO CTAaHAAPTY, TUTLKH TOJMI, KOJM BUKOHYIOTHCS BCi IepeliueHi Jam KpUTepii: a) CTOPOHH IOTOBOPY
CXBAJIWJIHA JIOTOBIp (TMCHMOBO, YCHO YH Y BiATIOBIAHOCTI 3 1HIIIOO 3BUYHOIO TIPAKTHKOIO BEJEHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTH CBOi 3000B'si3aHHS; 0) Cy0'€KT TOCIOJApIOBAHHS MOXKE BH3HAYUTH IIPaBa KOXKHOL
CTOPOHH BiIHOCHO TOBapiB abo MOCHyT, SIKi OyAyTh MepeAaBaTHCS; B) Cy0'€KT TOCMOJAPIOBaHHSI MOXKE
BH3HAYNTH YMOBH OIUTaTH 3a TOBapu abo TOCTyTHW, SKi OymyTh MepenaBaTHCs; T) JOTOBIp Mae
KOMEpIiHHY CYTHICTH (TOOTO OUIKYETHCS, MO0 PHU3MK, 4ac abo cyMa MaWOyTHIX TpPOIIOBHX IOTOKIB
cy0’eKTa TOCIOAAapCTBa 3MIHATHCA BHACHIAOK JOTOBOPY); Ta T) IIUJIKOM IMOBIPHO, IO CYO €KT
TOCIIOJIaPIOBaHHS OTPUMa€e KOMITEHCAITI0, Ha SIKy BIH MaTHMe paBo B OOMIH Ha TOBapu a00 MOCITYTH, SKi
Oynyts mepenmani kiieHTy. OIIHIOIOYH, YH JIOCTAaTHHO BHCOKOI € WMOBIPHICTH OTPUMAaHHS CyMH
KOMIIeHcaIlii, Cy0 €KT TOCIOapIOBaHHS MOBUHEH PO3TJISTHYTH IIHIIE 3[aTHICTh KIII€HTA Ta WOTO HaMIp
BHUIUIATHTH TaKy CyMYy KOMIIEHCAIIii, KOJIM HACTaHe Jac 1l CIIIaTH.

Jebitopcpka 3a00proBaHICTh - I MpaBO CyO’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIlIO, SKE €
6esymoBHUM. [IpaBo Ha KOMTIeHcaI 0 € 6E3YMOBHHM, SIKIIO IS TOTO, MO0 HAacTaja JaTa CIUTaTH TaKoi
KOMIIeHcalii, HeoOXimHmi mmme TumH dacy. Cy0’eKT ToCmomapioBaHHA OOJIKOBYE AEO0ITOPCHKY
3aboproBaHicTh BinnmoBigHOo 10 MC®3 Ne 9. Ilicisa mepBicHOro BH3HaHHS Je0ITOPCHKOI 3a00proBaHOCTI
BHACTI/IOK JIOTOBOPY 3 KIIEHTOM Oy/b-sKa PI3HUISI MDK OIIHKOK Je0iTOPChKOI 3a00proBaHOCTI
BignoBimHO 70 MC®3 Ne 9 Tta BigNOBINHOI BHM3HAHOI CYMH JOXOAY CIIiJ| MOAABAaTH SK BHUTPATH
(Hampukiam, K 30MTOK Bifl 3MEHIIIEHHSI KOPHUCHOCT1).

Joxoau ®oHJ BU3HAE 32 METOJIOM HapaxXyBaHHSL.

Joxin BKIIOYa€ TITBKH BajiOBI HAJXOIPKEHHS EKOHOMIYHMX BUTIN, SKi OTPUMAaHI YHM MiUIATAIOTh
OTPUMAHHIO IiJIIPUEMCTBOM Ha HOT0 BIIACHUH PaxyHOK.

SAxmo pe3ynpTaT omeparlii, sika mepeadayae HaJaHHS TMOCIYT MO)XKe OyTH IMOMEPEIHbO OIIHEHUH
JOCTOBIPHO, TOXiJl 32 LI€I0 OMEpaLiel0 Mae BU3HABATHCS LUIIXOM ITOCHJIAHHSA Ha TOW €Tall 3aBEepIIEHOCTI
omeparii, sKui iCHye Ha KiHellb 3BITHOIO Mepioay.

BignosimHo mo m. 46 MC®3 Ne 15 komu (abo sK TiTbKM) 3000B’SI3aHHS IIOJI0 BUKOHAHHS
3aJI0BOJICHE, Y0’ €KT TOCIONAPIOBAHHS BU3HAE SIK JIOXiJ BiJl 3BUYAWHOI AISUIBHOCTI, CyMy LiHH omeparii
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(sxa He BKJIIOYAE OIIHOK 3MIiHHOI KOMIICHCAIIil, 1110 € OOMEXKEHUMH BIAMOBIAHO 10 maparpadis 56-58),
sIKa BiJHECEHa Ha 11e 3000B’sI3aHHS 1010 BUKOHAHHSI.

@®oHn BU3HAE NOXOAW, SAKUIO IX CyMy MOXKHA BH3HAYUTH 3 JOCTATHIM piBHEM TOYHOCTI, iCHYE
HMOBIPHICTb OTpUMaHHS MAaiOyTHIX EKOHOMIYHMX BHUTOI 1 JOTPUMAaHO KOHKPETHHX KPHTEpiiB MO
KO)KHOMY HanpsMKy AisibHOCTI Ponay. Cyma 10X0ay BBaKAETHCS TaKOIO, IO HE MOXKE OYTH JJOCTOBIPHO
OlliHEHA 0 TUX Tip, MOKK YMOBHI 3000B’sS3aHHS, MOB’s3aHi 3 peaji3allic€to, He OyIyTh BPEryJbOBaHI.
Ouinku noxoxmie @onny 0a3zyroThes Ha pe3yibTaTaX MHHYJIMX TEpiOAiB 3 ypaxyBaHHSM KaTeropid
MOKYTIIIB, BUAIB ONepariii Ta crienuQiki KOXKHOI yTroIu.

®onp ykagae KOHTPAKT 13 KIIIEHTaMH Ha yMOBAaX OIUIATH MPOTATOM KOPOTKOToO MepioAy 4acy, yroau
HE HOCATh 0araTOKOMIOHEHTHHMI Xapaktep Ta DoHJ He Mae mporpam JOSUIBHOCTI Ta Crenu(iyHuX
rapaHTii.

@DoHIT MOXKE JTOCTOBIPHO OIIIHUTH CyMy JOXOAY, HEBU3HAYEHOCTEH HI0J0 OTPUMAaHHS TPOLIOBHX
komtiB Doux He Mae, Tomy DOHA NMPUNHSIIO PINICHHS BU3HABATU JOXIJ 3a JIATOK IMIJMMCAHHS aKTa
BHKOHAHHUX POOIT (T1OCITyT).

Hoxin Big mpopaxy (piHAaHCOBUX IHCTPYMEHTIB, IHBECTHI[IHHOI HEpYXOMOCTi a00 IHIIMX AaKTHBIB
BHU3HAETHCS y TPUOYTKY a00 30MTKY B pa3i 3aJI0BOJICHHS BCiX HABEJCHUX Jalli YMOB:

a) MoHJ TIepeaB MOKYIIIEBI CYTTEBI PU3MKHU 1 BUHATOPOIM, ITOB’sI3aHI 3 BIIACHICTIO Ha (DiHAHCOBHIA
THCTPYMEHT, IHBECTHUIIITHY HEPYXOMiCTh a00 1HII aKTHUBU;

0) 3a DoHAOM HE 3aJHINAETHCS aHi MOJAlbIla y4acTh YIPABIIHCHKOrO TepcoHany y (opmi, ska
3a3BMYail TIOB’si3aHa 3 BOJOMIHHSAM, aHi e(EeKTUBHUA KOHTPOJIb 3a MPOJaHUMH (IHAHCOBUMHU
THCTPYMEHTAMH, iHBECTHIIIHOIO HEPYXOMICTIO 200 IHIMMMU aKTHBAMHU;

B) CYMY JIOXOJly MOXKHA JJOCTOBIPHO OLIIHUTH;

') UMOBIpHO, 1110 0 DOoHAY HaAIHyTh EKOHOMIUHI BUTO/IM, [TOB’I3aHi 3 OIepalli€ro;

1) BUTpaTH, siki Oyiu abo OyyTh MMOHECEeH] y 3B’sI3KY 3 OIepalli€to, MOKHa JIOCTOBIPHO OIIHUTH.

Joxin BU3HAETHCS y 3BITI MpO NMPHOYTKH Ta 30MTKUA 332 YMOBHM BiIMOBIJHOCTI BU3HAYEHHIO Ta
KpUTEpiAM BU3HAHHS. BU3HaHHS 10X0Ay BiIOYBAETHCS OJHOYACHO 3 BU3HAHHAM 301IbIICHHS aKTUBIB a00
3MEHILEHHS 3000B’13aHb.

JIMBizeHI BU3HAIOTHCS OXOAOM, KON BCTAHOBJICHO ITPAaBO HA OTPUMAHHSI KOIITIB.

2.4.6.Busnanns eumpam

Butpatun — 11¢ 3MEHIIEHHS aKTUBIB a00 301MbIICHHS 3000B's13aHb, HACTIAKOM SKOTO € 3MEHITICHHS
BIIACHOTO KaIliTaly, KpiM SK YHACIIZOK 3IIACHEHHS PO3MOLTY Jep>KaTelsIM BUMOT JI0 BIACHOTO KaIliTary
(1. 4.69 KonnentyansHOi OCHOBH).

®onHp 06TiKOBY€E BUTPATH 32 METOIOM HApaxXyBaHHS.

ButpaTtu BU3HAIOTBCS y 3BiTi MpO MpHOYTKH Ta 30WTKK 32 YMOBH BiIIIOBIHOCTI BH3HAYEHHIO Ta
OZJTHOYACHO 3 BU3HAHHSAM 301IbILIEHHS 3000B’s13aHb a00 3MEHIIIEHHSI aKTUBIB.

Butpatn HeraiiHO BU3HAIOTHCS Y 3BITI MPO NPUOYTKH Ta 30WTKH, KOMW BHUAATKA HE HANAIOTh
MalOyTHIX E€KOHOMIUYHWX BHUTim ab0 Tomi Ta Ti€l MIpOIO, SIKOO MaiOyTHI €KOHOMIUHI BUTOAW HE
BiZIMOBi1at0Th 200 TMEPECTAIOTh BiNOBIATH BU3HAHHIO K aKTHBY Y 3BiTi Mo (DiHAHCOBHIA CTaH.

ButpaTtn BU3HAIOTBCS Y 3BITI PO MPUOYTKU Ta 30MTKH TAaKOXK y THUX BUMAJKaX, KOJIH BUHUKAIOTH
3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

ButpaTtn, moHeceHi y 3BSI3Ky 3 OTPUMaHHSM [OXOJy, BHU3HAIOTBCA y TOMY X TMepiomi, mo i
BIIIOBIIHI JOXOIN.

ButpaTtn 3a mosmkamu, sKi HE € 4acTHHOIO (PIHAHCOBOTO IHCTPYMEHTY Ta HE KAIliTalli3yIOThCA SIK
YacTHHA COOIBapTOCTi aKTHBIB, BU3HAIOTHCS SIK BUTPATH TepioAy. DoH[ KammiTaai3ye BUTPATH HA MTO3UKH,
sKi Oe3MocepeIHhO BITHOCATBCA 10 TNpuAOaHHS, OyMiBHUITBA a00 BHPOOHHIITBA KBai()iKOBAHOTO
aKTUBY, K YaCTHHA COOIBapTOCTI I[LOT'0 AKTHBY.

2.4.7.Dinancosi 0oxoou ma eumpamu

DiHaHCOBI JOXOAM Ta BUTPATH BKIFOYAIOTH IMPOIEHTHI IOXOU Ta BUTPATH 32 TIO3UKOBUMH KOIIITAMH,
30MTKH BiJl TOCTPOKOBOT'O TOTamIeHHS KPEAUTIB, MPOIEHTHI JIOXOAW Bill BKJIAJIEHUX KOIITIB, JOXIiJ BiJl
BUHUKHEHHS! (piHAHCOBHX IHCTPYMEHTIB i MPUOYTKM Ta 30MTKM BiJl KypCOBUX DPI3HHLL 3a (HiHAHCOBOIO
JUSTBHICTIO.
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[IpouenTHI A0XOMM BH3HAIOTHCS MO Mipi iX HapaxyBaHHS 3 ypaxyBaHHSIM €(QEKTHBHOI JOXOTHOCTi
aKTHUBY.

2.4.8.1lo0amoxk na npubymok

®doH/ HE € TUIATHUKOM IOJIaTKy Ha MpUOYTOK Ha 3arajibHUX IiJCTaBax, , BimmoBimHO 1m0 1 141.6.1
[IKY , 3rigHO 3 SIKUM 3BUILHSIFOTHCS Bijl OMOJATKYBAHHS KOIITH CIUIBHOTO IHBECTYBAaHHS, a caMe: KOIITH,
BHECCHI 3aCHOBHHMKaMH KOPIOPATUBHOrO (OHAY, KOIUTH Ta IHII AaKTWBH, 3aJy4eHi BiJ YJYacCHUKIB
IHCTHTYTY CIUJIBHOTO 1HBECTYBaHHS, JOXOMIHU BiJ 3[IHCHEHHS Olepallii 3 aKTUBaMHU 1HCTUTYTY CIIUILHOT'O
iHBECTYBaHHS, JIOXO/IM, HAPAXOBaHi 32 aKTUBAMH iHCTUTYTY CIIUJIBHOTO 1HBECTYBaHHSI, Ta iHIIII JOXOJH Bif
JISTTBHOCT1 1HCTUTYTY CIIUTBHOTO 1HBECTYBaHHS (BiZICOTKM 3a MO3MKAMH, OPEHIHI (JII3WHTOBI) MiaTexi,
POSLITI TOILIO).

2.4.9.006nik06i noaimuku woo0o 3abesneyets

3a0e3neueHHsT BHU3HAIOThCA, Komu @OoHJ Mae TemepimHI0 3a00proBaHicTs (IOpUAMYHY a0o
KOHCTPYKTHBHY) BHACIIZIOK MHHYJOI TOAil, iCHye WMOBIpHICT (TOOTO OilbIllEe MOXIJINBO, HIXK
HEMOXXJIBO), 110 TIOTallleHHs 3000B'3aHHS BUMaraTHMe BHOYTTS pecypciB, KOTpi BTUIIOIOTH y c00i
€KOHOMIYHI BUTO/IM, 1 MOXKHA JJOCTOBIPHO OLIIHUTH CyMy 3000B'SI3aHHSI.

2.4.10./uchopmauis npo 3minu 6 0OAIKOSUX ROJIMUKAX

®donp odupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITHKH ITOCIIIOBHO Ui MOMIOHMX Omepallii, 1HIIMX
mozii abo ymoB, sikio MC®3 KOHKpPETHO He BHMarae abo He J03BOJII€ BH3HAYEHHS KaTeropii crarei,
JUTSL SIKUX THII TTOJIITHKA MOXYTh OYTH JIOPSYHHMHU.

Oo6uikoBa momitnka PoHmy 3a mepiom, mo 3akiHayeThest 31 Oepe3ns 2023 poky, BimmoBimae
0O0JTIKOBIH TTOJIITHIII, SIKa 3aCTOCOBYBAJIACh B MONEPEIHLOMY 3BITHOMY TIEPi0/i.

OOsikoBa IOJITHKA MO0 ITOAAJBINOI OLIHKM (hIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCA Y
BIATTOBITHUX PO3/iIax 00IIKOBO1 TOITHKH.

3.Icmomuni 061iK086I CYOACEHHA, OYIHHI 3HAYCHHS MA NPUNYUEHHS
3.1.06aixosi noaimuxu, pozpobaeni 3a giocymuocmi npsmux Hopm MCD3

Axmo memae MCO3, skuii KOHKPETHO 3aCTOCOBYETBHCS MO0 ormeparii, iHmoi moxmii abo ymoBH,
KepiBHUIITBO DOHY 3aCTOCOBYE CYIPKEHHS T/ 9ac po3pOOJIEHHS Ta 3aCTOCYBaHHS OONIKOBOI MONITHKH
TaKuM YHUHOM, 1100 iH(hopMartris Oyina 1opedHoro ajs ToTped KOpHUCTyBadiB IS MPUHHSITTS EKOHOMITHAX
pIIIeHs Ta TOCTOBIPHOO, Y TOMY 3HAaU€HHI, 110 (piHAaHCOBA 3BITHICTH:

- Io/1a€ JOCTOBIpHO (piHAHCOBWH cTaH, (piHAHCOBI Pe3yIbTATH MISUTBHOCTI Ta TPOIIOBI IMOTOKH
®DoHpy;

- BimoOpaskae eKOHOMIUHY CyTHICTH OIepalliif, iHIHMX MOAid abo yMOB, a HE JHIIE IOPUINIHY
opmy;

- € HEWTpaNbHOK, TOOTO BUTHHOIO Bill yIIepelKeHb;

- € IIOBHOIO B yCIX CYTTEBHX ACHEKTaX.

[Tig gac 3milficHeHHs Cy/pKeHHs KepiBHULITBO DOHITY MOCKIIAEThCS HA MIPUUHATHICTh HABENEHUX Halli
JDKEpeIl Ta BPaXxoBYE iX HU3XITHOMY HOPAIKY:

- umorna B MC®3, y skux ieThcst Mpo MoiOHI Ta OB’ s3aHi 3 HUMU MIUTaHHS;

- BU3HAYEHHS, KPUTEPii BUSHAHHS Ta KOHIEIIII OIIHKU aKTUBIiB, 3000B’s3aHb, TOXOJIB Ta BUTpAT Y
KonnenrtyanbsHiit ocHOB1 iHAHCOBOT 3BITHOCTI.

[lix 4vac 3xificHEeHHS CyJDKEHHS! YNPaBIIHCHKHI IEPCOHAN BpPaxOBYE HAMOCTAHHILI MOJIOXKEHHS
IHIIMX OpraHiB, MmO PO3POOJIAIOTE Ta 3aTBEPIKYIOTh CTaHAAPTH, $KI 3aCTOCOBYIOTH IMOIIOHY
KOHIIENTYallbHy OCHOBY Ui PO3POOJIEHHS CTaHIapTiB, IHITY NpoQeciiiHy IiTepaTypy 3 OONIKYy Ta
MPUIAHSATI Tay3€eBi IPaKTHKH, Ti€I0 MipOI0, SIKOI0 BOHU HE CyIlepevaTh BUILE3a3HAUCHUM JKEperiaMm.

3.2.Ouinku, cyodcents ma npunyuerHs
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[TinroroBka ¢inancoBoi 3BiTHOCTI 328 MC®3 BuMarae Bif ympaBlIiHCHKOTO MEPCOHATY (HOPMYBaHHS
MEBHUX CY/KEHb, OLIHOK Ta NPHUIYILEHb, SKi BIUIMBAIOTH HA BUKOPUCTAHHS MPHHLUIIB OOJIKOBOI
TIOJIITUKY, @ TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXOMIB Ta BUTPAT, SKi BioOpakeHi B 3BITHOCTI.
VYnpaBiaiHCBKUI TepCOHad BUKOPHCTOBYE pSA OLIHOK Ta MPHUIYIIEHb MIOAO MOAAHHS AKTUBIB Ta
3000B’513aHb Ta PO3KPHUTTS YMOBHUX AaKTHUBIB Ta 3000B’sA3aHb MPH MiArOTOBII (DiHAHCOBOI 3BITHOCTI
BigmoBigHO 10 BuMor MC®3. OuiHky Ta 1oB’sI3aHi 3 HUMH NPUITYIIEHHS IPYHTYIOTHCS HA ICTOPUYHOMY
JOCBi/l Ta iHMMX (haKTopax, sSKi BBaXKAIOTHCS OOIPYHTOBAHMMH 3a JAaHUX OOCTAaBHH, PE3YNbTaTH SIKHX
(hopMYIOTh OCHOBY JUIS CY/IPKEHb 111010 0a1aHCOBOI BapTOCTI aKTHRBI Ta 3000B’513aHb, KA HE € OYCBUIHOIO
3 iHmMX JoKepen. JomymieHHs i 3po0ieHi Ha X OCHOBI MONEpPEHI OIIHKM MOCTIMHO aHalli3yloThCS Ha
MpeaMeT HeOOXI1HOCTI TX 3MiHU. 3MiHHU B OIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IEpioJli, KOJIU IIi OLIHKH
OyJIM MeperyisiHyTi, 1 B YCIX HACTYIHUX MEPioAax, BUKIMKAHUX 3a3HAUCHUMH 3MiHAMH. Y IPaBIiHCHKUN
MEePCOHANl 3IMCHIOE OIIHKY Ta BiJOOpa)KEHHS AaKTHBIB Ta 3000B’A3aHb TaKMM YHHOM, II00 HE
MEPEHOCUTH HasBHI (DiHAHCOBI PU3WKH, SKI MMOTEHIIIMHO 3arpOoXKyIOTh (hiHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI Tepiogu. AKTUBU 1 3000B’s3aHHS DOHJYy MEPBICHO OIIHIOIOTHCS IMiJ Yac IX NPUAOAHHS YU
BHHUKHEHHS Ta B IOJAJILIIOMY OIIHIOIOTBCS Ha JaTy OajaHCy CTAHOM Ha KiHEIb 3BITHOI'O POKY
BigmoBimHO 10 BuMor MC®3. Indopmamis mpo CyTTeBi chepr HEBH3HAYEHOCTI OI[IHOK 1 KIFOYOBI
CY/KEHHS TP BUKOPHUCTaHHI OOJIIKOBOT MOJIITUKY MPEACTABIICH] AT

3.3.3acanvui cyoorcents wooo cnpaseorusol 6apmocmi akmueie ma 30008 ‘s3anb

OriHka CIpaBeIMBOI BapTOCTI AaKTUBIB Ta 3000B’s3aHb IPYHTYETHCS HA CYKSHHSX MO0
nependavyyBaHUX MaHOYTHIX TPOIIOBHX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYallii, pU3HKIB, BJACTUBUX
(diHaHCOBMM IHCTpyMeHTaM, Ta iHmMUX (akropie 3 ypaxyBaHasM BuMor MC®3 Ne 13 «Ominka
CTIpaBeIUINBOI BAPTOCTI.

OriHKa CrIpaBeUTMBOI BapTOCTI - II€ OIlIHKAa KOHKPETHOTO aKTWBY abo 3000B's3aHHsA. Tomy,
OLIIHIOIOYH CIPABEIJIMBY BapTICTh, CYO'€KT rOCIOJAPIOBAHHS Mae OpaTH 10 yBard Ti XapaKTEPUCTHUKH
akTUBY a00 3000B'S3aHHS, SKI YYaCHHKM PHHKY B3I O 10 yBard, BHU3HAYalO4YH IIHY aKTHBY abo
3000B'sI3aHHS HA ATy OIIHKU. Jl0 TaKMX XapaKTepUCTHK HaJIeKaTh, HATTPHKIAI, TaKi:

a) CTaH Ta MiClie pO3TalllyBaHHS aKTHBY;

0) 0OMEXEHH, SIKIIIO BOHM €, Ha TIPOAaK a00 BUKOPHUCTAHHS aKTHBY.

OriHKa CHopaBeIMBOI BapTOCTI MPHUIYCKAe, IO akTHB a00 3000B'sA3aHHS OOMIHIOETHCS MIiXK
yJ9acHWKaMH PUHKY Y 3BHYaiHIN omeparlil mpojaxxy aktuBy abo mepenadi 3000B's13aHHS Ha AAaTy OMIHKH
3a IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OmiHka clipaBeINBOi BapTOCTI» BU3HAYAE CIIPaBEIJINBY BapTICTh SIK I[iHY, sSka Oyma 0
OTpHIMaHa 3a TPONAX aKTWBY, a0 CIladeHa 3a Iepemady 3000B'A3aHHS y 3BHYAWHINA omepariii Mix
YY4aCHMKAaMH PUHKY Ha JaTy OLIHKH.

Ominka cmpaBeNIMBOI BapTOCTI TMPHUIYCKae, IO akTHB abo 3000B's3aHHS OOMIHIOETBCS MiXK
yJ9acHUKaMH PUHKY Yy 3BHYaiiHIN omeparii mpojaxy akTuBy abo mepenadi 3000B's13aHHS HA ATy OIIHKH
32 IOTOYHUX PUHKOBUX YMOB.

OmiHka cmpaBeIMBOiI BapTOCTI TpPHITyCKae, IO OIeparliss TpoAaxy akThBy abo mepenadi
3000B's13aHHS BiIOyBa€eThCs 200

a) Ha OCHOBHOMY PWHKY JUISI IIBOTO aKTHBY a00 3000B's13aHHS; 200

0) 3a BIiACYTHOCTI OCHOBHOI'O PHHKY - Ha HAWHCHPUATIMBINIOMY PWUHKY IS IOTO aKTHBY abo
3000B'sI3aHHS.

CrpaBenBa BapTiCTh - 1€ 1[iHa, sika Oyina O oTpuMaHa 3a MPoJaXk akTUBY a0o CIUlaueHa 3a nepenady
3000B's13aHHS Y 3BUYAiHIN orepailii Ha OCHOBHOMY (200 HaWCIPHUSTIMBINIOMY) PUHKY Ha JaTy OIIHKH 3a
MMOTOYHUX PUHKOBHX YMOB (TOOTO BWXiIHA IiHA), HE3AJIEKHO BiJl TOTO, YH CIIOCTEPIraeThCs Taka IliHa
Oe3rocepeHbO, YM OLIHEHA 33 JOMOMOI0I0 1HIIIOTO METOAY OLiHIOBaHHSL.

Ominka cnpaBeMBOi BapTocTi mepeadadae, mo (inancoBe abo HediHaHCOBE 3000B's13aHHS a00
BJIACHUH I1HCTPYMEHT KamiTally cy0'ekTa TrocroAapioBaHHA (HANpHKIAA, YacTKA y4yacTi y BIIACHOMY
KaIriTaji, BUITYIIEH] K KOMIIEHcaIlis IpH 00'€JHaHHI 0i3HEeCcy) IepenaeThcsl YYaCHUKOBI PUHKY Ha JaTy
ouinku. Ilepemaua 3000B's13aHHS ab0 BJIACHOrO IHCTPYMEHTY KamiTaldy cy0'€ekTa TrOCHOAApIOBaHHS
nependayae Take:

a) 3000B'A3aHHS JIMIIATUMETHbCS HEMOTallleHMM 1 CTOPOHA-YYacHUK PHHKY, sIKii Oyzae 3aiicHeHO
nepenavy, NoBUHHA Oy/e BUKOHATHU i€ 3000B's13aHHs. 3000B's13aHHS HE OyJe MoranieHe 3 KOHTPareHTOM
a00 IHIIUM YMHOM Ha JaTy OI[iHKH.
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0) BlIacHMU IHCTPYMEHT KalliTany cy0'€eKTa TOCHOJAapIOBaHHs JHUIIATHMETHCS HeMoraueHuM, i
CTOpOHA, SIKid BiH MEPEAAEThCs, - YYACHUK PUHKY - mepedepe Ha ceOe mpaBa Ta OOOB'S3KH, TOB'S3aHI 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyze CkacoBaHHUH a0 1HIIMM YMHOM IOTAICHUH Ha JaTy OLIHKH.

Mera 3acToCcyBaHHS METOAY OLIHKH BapTOCTi - BU3HAYWUTHU I[iHY, 3a KO BinOynacs O 3BU4YaiiHA
orepalisi MpoAaXy akTHBY YW TepeAadi 3000B'I3aHHS MK YJYacHHKAMH DUHKY Ha JaTy OLIHKH 32
MOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpU MIMPOKO 3aCTOCOBYBaHI METOIM OLIHKU BAapTOCTi, TaKi sIK PUHKOBUHN MilXiJ, BUTPATHUI
MiAX14 Ta JOXIMHUM MIIXIL.

3 METOIO0 TiIBUIIEHHS 3iCTABHOCTI OLIHOK CIIPAaBEAJIMBOI BAPTOCTi Ta MOB’SI3aHOTO 3 HUMHU PO3KPUTTS
iHpopmanii MC®D3 Ne 13 jig Takux LIEH BCTAHOBIIOE i€papXil0 CHpaBeUIMBOI BApTOCTi, y SKiH
nependayeHo TPU PIiBHSA BXIMTHUX JaHUX JUIS METOMIB OI[IHKH BapTOCTi, IO BUKOPUCTOBYIOTHCS JIS
OL[IHKH CIpaBeIUIMBOI BapTOCTi. lepapXisi crpaBeInBOI BApTOCTI BCTAHOBIIIOE HAWBUIIMK MPIOPUTET AJIS
I[iH KOTUPYBaHHS (HECKOPHUTIOBAHMX) HA aKTHBHUX DUHKAaX Ha iJEHTUYHI aKTUBU ab0 3000B'SI3aHHS
(BximHi maHi 1-ro piBHS) Ta HAWHIKYAK TPIOPUTET JUIS 3aKPUTHX BXIJHHX JaHUX (BXiAHI AaHi 3-TO
piBHS).

Bxinni nani 1-ro piBHA - 1€ iHW KOTHPYBaHHS (HECKOPUIOBaHi) Ha aKTHBHUX PUHKaX HA iJJeHTHYHI
aKTUBU a00 3000B's3aHHs, 70 SKUX CY0'€KT rOCIOJAPIOBAHHS MOXKE MaTH JOCTYI Ha JMaTy oiiHku. [liHa
KOTUPYBaHHS HA aKTHBHOMY PHHKY € HAHAIWHIIINM CBiJUEHHSIM CIPaBEIIMBOI BAPTOCTI 1 32 HASBHOCTI
Mae OyTH BHKOpHCTaHa Oe3 KOPWUTYBaHHS ISl OLIHKK CIPaBEIIMBOI BapTOCTi, OKPIM CHTYaIliH,
BH3HaueHMUX y naparpadi 79.

Bxiani maHi 2-ro piBHA - Iie BXigHI AaHi (OKpIM IiH KOTHPYBaHHS, BIIHECEHHUX 10 1-ro piBHS), sIKi
MOXHA CIOCTepiraTH Jyisi aKTHBY 4Yd 3000B's3aHHS, MpAMO abo omocepenkoBaHo. Skmio aktuB abo
3000B'sI3aHHS Ma€ BU3HAYCHHWH (KOHTPAKTHHUI) CTPOK, TO BXiZHI JaHi 2-r0 piBHA IOBHHHI OyTH
BIJIKPUTHUMH TIPOTSTOM IPAKTHYHO BCHOTO CTPOKY IIBOTO aKTHBY 4YM 3000B's13aHHS. [0 BXiIHUX JaHUX 2-
'O PIBHS HaJISKATh:

a) IIiHA KOTHPYBAaHHS HA MOAIOHI aKTHBHU YH 3000B'sI3aHHS Ha aKTHBHUX PUHKAX;

0) IiHM KOTHpPYBAaHHS HA IACHTHYHI ab0 TMOmiOHI aKTHBH YHM 3000B'S3aHHS HA PHUHKAX, SKI HE €
aKTHBHHIMU;

B) BXIJHI JaHi, OKpIM IiH KOTHPYBaHHs, SKIi MOXKHA CIOCTEpIraTH Ul aKTHBY YU 3000B'S3aHHS,
HaINpHKIaz;

- CTaBKH BIJCOTKAa Ta KpWBI JOXIMHOCTI, IO CIIOCTEPIralOThCA Ha 3BHUYAWHMUX IHTEpBaIax
KOTHPYBaHHS;

- IOITyCTHMAa 3MiHHICTb;

- KpeIUTHI CIIPEIH.

T) BXIigHI AaHi, MATBEPIIKEHI PUHKOM.

Bxigni gani 3-ro piBHS - 1l BXiAHI AaHi A aKTUBY YW 3000B'SI3aHHS, SKHX HEMA€ y BIAKPUTOMY
MOCTymi. 3aKpHUTi BXiMHI JaHI CIiJl BUKOPHCTOBYBATH /IS OLIHKH CIPaBEMIUBOI BapTOCTi, SIKIIO
BIMOBIMHUX BIIKPUTHX ITaHWX HEMAE, IO IepeadadacTbcs B CUTYAIlisIX, KONW IiSUTBHICTh PUHKY IS
akTuBY 200 3000B's13aHHS Ha ATy OLIHKKA He3HA4Ha, a0o ii B3araji HeMae.

Meroau OmiHKHM 3aCTOCOBYIOTHCS TTOCIiIOBHO.

YrpaBimiHCPKANA TIEpCOHAN 3AIHCHIOE BUKIIOYHO OI[IHKK CIIPaBEAJIMBOI BapTOCTI AaKTHBIB Ta
3000B’s13aHb, ski BUMararotbcss MCBO Ne 13, Ha KiHelb KOXKHOTO 3BITHOTO TIEPiOaYy.

HasBHiCTh MOpeYHWX BXIHHUX NAHUX Ta iXHSA BIAHOCHA Cy0’€KTHBHICTH MOXKE BIUIMHYTH Ha BHOIp
BIIMOBITHUX METOMIB OIIHKH BapTocTi. Tak, BUXOASYM 3 OCOOIMBOCTEH IHCTPYMEHTIB KalliTamy, SKi
3HAXOMAThCS Y CKIaai aktuBiB DOHAY, I 9ac BU3HAYEHHS iX CIPABEIUTMBOI BAPTOCTI B OCHOBHOMY
OyIyTh BUKOPUCTOBYBATHCS BXiHI JJaHi 3-TO piBHA i€papXii.

3.4.0yinku ginancosux incmpymenmis

®onp Bu3HaEe QiHaHCOBHH akTHB a00 (piHaHCOBE 3000B'sI3aHHS Yy 3BiTi PO (DiHAHCOBUN CTaH TOMI i
JMILE TOZi, KOMU CYO'€KT TOCIIOAAPIOBAHHS CTA€ CTOPOHOI) KOHTPAKTHUX IIOJIOXKEHb IIONO0 IBOTO
IHCTpyMEHTa.

Bignosimao 10 m. 3 MC®3 Ne 9 BuzHaHHS Ta, Y BIANOBIAHUX BUMNAJAKAX, MPUIHHEHHS BU3HAHHS
3BHYaHOro nmpuadaHHs abo npoaaxy (iHAHCOBHUX aKTUBIB 3IMCHIOETHCS, 3 BUKOPUCTAHHSAM OONIKY 3a
naToro omnepatii abo o0uiKy 3a 1aToro po3paxyHkiB. @oHJ oOpaia METo BU3HAHHS 3a IaTOI0 Omepailii.

CrpaBeanuBa BapTiCTh IHBECTHLIH, IO aKTHBHO OOEpTalOThCA Ha OpraHi3oBaHUX (HiHAHCOBHX
PHHKax, PO3paxOBY€EThCA Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTS TOPIiB HA 3BITHY
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naty. B iHmMX BUmagkax oOLIHKA CHOpaBeJIUBOI BAapTOCTI IPYHTYEThCS Ha CYHKEHHIX MIONO
nependavyyBaHuX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYaIlii, pU3HKIB, BIACTUBUX
pi3HUM (iHAHCOBUM iHCTpyMeHTaM, Ta iHmUX (akTopiB 3 BpaxyBaHH:IM BuUMor MC®3 Ne 13 «Ouinka
CTpaBeIINBOI BAPTOCTI».

3.4.1. Dinancosi akmueu

Bignoigno g0 m.4 MC®3 Ne 9 donj knacudikye (hiHAaHCOBI aKTHUBH SK TakKi, IO OI[IHIOIOTHCS Y
nojaibioMy abo 3a aMOPTH30BAaHOK COOIBapTICTIO, a00 3a CIPaBEIJIMBOIO BAapTICTIO HA OCHOBI 000X
TaKWX YAHHUKIB!

a) Mojeni 0i3Hecy Cy0'eKTa rocrolaproBaHHs JIIs YIIpaBJIiHHs (iHAHCOBUMHM aKTHBAaMU; Ta

0) XapaKTepUCTUK KOHTPAKTHUX TPOLIOBHX IMOTOKIB (hiHAHCOBOT'O aKTHBY.

®diHaHCOBUII aKTUB OIIHIOIOTH 32 aMOPTHU30BAHOK COOIBAPTICTIO, SKIO BHKOHYIOTHCS OOMBI Taki
YMOBH:

a) aKTUB YTPUMYIOTb B Mojemi Oi3Hecy, MeTa SIKOI - YTpUMYBaHHsI aKTHBIB 3aaisl 30UpaHHS
KOHTPAaKTHUX TPOIIOBUX MOTOKIB;

0) KOHTpakTHiI YMOBHU (DIHAHCOBOTO aKTHUBY TependavaroTh y TMEBHI JaTH HaIXO/HKEHHS TPOLIOBHX
MTOTOKIB, SKi € JIUIIIE MOrallIeHHsIM OCHOBHOI CYMH Ta CIUIATOIO BIJICOTKIB Ha HENOrallleHy OCHOBHY CyMY.

B ycix iHmmx Bunajakax (iHaAHCOBUI aKTUB OLIHIOIOTH 32 CIIPaBEUIMBOIO BAPTICTIO 3 BiIOOPaKEHHSIM
pe3yabTaTy IEPEOLIHKH Y CKIIA MPUOYTKY a00 30UTKY.

[HCTpyMeHTH Kammitany - 1ie Oy/b-siKi KOHTPaKTH, SIKi 3aCBIMYYIOTH 3aJIMIIKOBY YacTKy B aKTHBax
Cy0’€KTa rOCTIOIaPIOBAHHS ITICIISl BUPaXyBaHHS BCiX HOro 3000B’sI3aHb.

Jlo iHCTpYMEHTIB KaIiTany BiJTHOCSTHCS aKIIii Ta rnai (4acTK!) FOCIoIapChKUX TOBAPHCTB.

[HCTpYMEHTH KamiTany BU3HAIOTHCS Y 3BITi po (iHAHCOBUH CTaH TOI 1 Juie Toai, konu Dou crae
CTOPOHOKO KOHTPAKTHUX MOJIOKEHB 11010 [IUX IHCTPYMEHTIB.

ITepBicHa OITiHKA IHCTPYMEHTIB KaITiTaIly 3MiHCHIOETHCS 3a IX CIIPaBEMIMBOIO BAPTICTIO, sIKA 3a3BUYAM
JIOPIBHIOE ITiHI omepartii, y Xozi sikoi OyB oTpuMaHuil akTuB. [IpoTe, SKITO iICHYIOTH CBIAYEHHS, IO IiHA
omepartii (mpuadaHHA) HE BIAMOBIZAE€ CIPaBEIUBIM BapTOCTI NPHIOAHWUX IHCTPYMEHTIB KalliTamy,
PI3HHIISI BU3HAETHCS K MPUOYTOK (30MTOK) IIPH MEPBICHOMY BH3HAHHI.

ButpaTtu Ha npua0aHHS IHCTPYMEHTIB KalliTaay BU3HAIOTHCS BUTPATAMH IIEPIOAY 1 HE BKIIOYAIOTHCS
IO TIEPBICHOI CIIPaBEIIMBOI BAPTOCTI iIHCTPYMEHTIB KaIliTaty.

ITomanpmma oIliHKa IHCTPYMEHTIB KaImiTaly 3MIMCHIOETHCS 3a CIPABEIIMBOIO BApTICTIO Ha JaTy
OIL[IHKH.

PunxkoBa Bapricte HanmexxHnx POHIY IHCTPYMEHTIB KaIliTally OIIIHIOETHCA 32 OQImiHHUM Oip>KOBHUM
KypcoM oprasizaTopa TOPTiB Ha [aTy OIlIHKK. SIKIO iHCTPYMEHTH KaIliTajdy MaroTh OOIr OUTbIN K Ha
OTHOMY OPTaHi3aTOpi TOPTIBII, TO I Yac PO3PaxXyHKY BapTOCTi aKTHBIB TaKi IHCTPYMEHTH OI[iHIOIOTHCS
3a KypcOM Ha OCHOBHOMY PHHKY JJISi IIBOTO IHCTPYMEHTY Kamitaimy a0o, 3a BiJICyTHOCTI OCHOBHOTO
PUHKY, Ha HANCIPUATIMBINIOMY PHHKY Uil Hboro. OIiHKa IHCTPYMEHTIB KamiTaiy, 0 BXOISTH IO
CKJIaJly aKTHBIiB Ta TepeOyBaroTh y OipyKOBOMY CHHCKY OpraHizaTopa TOPTiBIi 1 MpH I[bOMY HE MaloTh
BH3HAYEHOT0 Oip>KOBOTO KypCy Ha ATy OIlIHKH, 3IIMCHIOETHCS 3a OCTAHHBOI OaJaHCOBOIO BapTICTIO.
Sxmo € mingcTaBW BBaXKaTH, IO OallaHCOBa BapTICTh CYTTEBO BINPI3HSAETHCA BiX CIPaBEIUIHBOI,
CIpaBeNINBa BapTiCTh BU3HAYAETHCS 332 METOIUKOIO, BU3HAYEHOIO OCO0OI0, IO 3AiHCHIOE YIPaBIIiHHS
aktuBaMu DOHIY BiNMOBIIHO MO MPHUUHATOI OONIKOBOI MOMITHKH. BimXxuneHHS MOXYTb OyTH 3yMOBIIEHI
3HAYHUMH 3MiHaM# y (iHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHAMU KOH IOHKTYpH PHHKIB, Ha SKHAX
eMITEeHT TIPOBAJANTD JisUTEHICTH, a TAKOXK 3MIiHAMH Y KOH FOHKTYpi (DOHJJOBOTO PHUHKY.

CrpaBennuBa BapTiCTh IHCTPYMEHTIB KamiTady, L0 OOEpTaroThcs Ha OPraHi30BaHUX PHUHKAX,
OLIIHIOETHCS 32 MIHIMAJIBHUM CEpell OpraHi3aTopiB TOPTiB OQIIiitHIM OipKOBUM KypCOM, IO CKIIABCS Ha
naty oiinku (1-¥ piBeHs iepapxii).

CnpaBeyiiBa BapTiCTh IHCTPYMEHTY KalliTally, IIOAO SIKOrO HE BCTAHOBJICHHMH Oip>KOBUE Kypc,
OLIIHIOETHCS 32 MIHIMAJIBHOIO Cepell OpPraHi3aTOPiB TOPTIiB KPAIIOK MIHOK KYITiBJII TAKOro iHCTPYMEHTY
Ha JIaTy OMIHKK a00 3a BapTiCTIO, BCTAHOBJICHOIO HE3aJI©KHUM OI[IHIOBAYEM, SKIIO aKTyaJbHICTh TaKol
ouinku He ripma 3a 30 kanengapHux qHIB (1-# piBeHb i€papxii).

CrpaBemnuBa BapTiCTh IHCTPYMEHTY KamiTaly, BH3HadeHa 3a |-M piBHeM iepapxii, Hazami
Ha3uBaeThecsl "puHKOBa BapTicTs"'. CHpaBeivBa BapTiCTh IHCTPYMEHTIB Kamitamy, M0 nepeOyBaroTh y
OIp’KOBHX CIIHMCKAX OPraHi3aTopiB TOPriBIIi Ta BapTICTh SKUX Ha ATy OLIHKH HE MOXKe OyTH BU3HAUEHA SIK
PHHKOBA, ajle PUHKOBA BapTiCTh BU3HAYEHA Ha JaTy, LIO MEpeAye AaTi OLIHKW He Oinblie HDK Ha 365
JHIB, IOPIBHIOE OCTAHHIM PUHKOBIN BapTOCTi (2-i piBeHB i€papxXii).
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OmiHka iHCTPYMEHTIB KaIliTally, 10 He BKJIIOUEHI 0 Oip>KOBHX CITUCKIB OpraHi3aToOpiB TOPriBii, abo
y BHIIQJKY BIICYTHOCTI PHHKOBOi BapTocTi 3a octaHHi 365 nmHiB (3-i piBeHb iepapxii), 3AIHCHIOETHCS
BIJMIOBIIHO 110 LIHW BHKYITY, BCTAHOBJICHOI PIlICHHSIM 3arajbHUX 300piB aKIiOHEPiB/y4aCHUKIB TaKOTO
eMITEHTY/TOBapUCTBA.

VY BuUmanxy, KOiaW Uil TaKOro IHCTPYMEHTY KamiTaly He BCTaHOBJICHA I[iHa BUKYIy, HOrO OL[iHKa
MOJKE 3JIICHIOBATHUCS HE3aJIKHUM OIIHIOBAYEM, SKIO y4acTh DOHAY B I[bOMY IHCTPYMEHTI € iCTOTHOO
(10% Ta Ginbie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMeHTY ckiagae 10% Tta Oinplie Bin 3aralbHOIO
yrcToi BaprocTi akTuBiB @onay. [Ipu npOMy BHTpaTH Ha MPOBECHHS HE3AJICKHOI OIIHKH HE TMOBHHHI
MEpEeBHUIyBaTH OYIKYBaHI BHTOJAM JUIS JOCTOBIPHOTO TIPEICTAaBIICHHS CHPABEMIMBOI BapTOCTi
OL[IHIOBAHOTO AaKTHBY. SIKIIO YMOBHM MJisl 3aidydeHHS HE3aJeXHOTO OI[iHIOBaua HE BHUKOHYIOTHCS, TO
CTpaBeIMBa BapTiCTh TAKOTO IHCTPYMEHTY Ha JaTy OL[IHKH JIOPIBHIOE OaJaHCOBIH BapTOCTI.

Jns BU3HAUGHHSA CHpaBeUIMBOI BapTOCTI THX IHCTPYMEHTIB KamiTaly, IMIOAO SKHX BiJICyTHS
iH(OpMAIlisl PO PUHKOBI ILIHU i3 30BHILIHIX JHKEpeN, BUKOPHUCTOBYIOTHCS TaKi METOAMKH OIIHKH, SIK
MOJIE)Ib JTUCKOHTYBAHHS TPOIIOBUX IOTOKIB, OLIHOYHI MOJENI, 10 0a3ylThCsA Ha JAHUX IPO OCTAHHI
yroau, 3JAIHCHEHI MK HEMOB’S3aHMMH CTOpPOHAMH, Ta aHali3 (iHaHcoBOI iHQoOpMaIii mpo 00’eKTH
IHBECTYBaHHsI, aHAJITUYHI MPOIEAYPH O OLIHII Oe3MepepBHOCTI JisUTBHOCTI 00’ €KTIB iHBECTYBaHHI,
3po0JICHI YNPABJIIHCBKAM IEPCOHAJIOM IMX IMIANPHEMCTB, MOPIBHSIHHS BapTOCTI AKTHUBIB IMX
MIJNPUEMCTE Ha IOYATOK Ta KiHEb 3BITHOro mepiomy. Lli MeTOIUKHM BHUKOPHCTOBYE JJIsi OIIHKU
CIIpaBeIUIMBOI BApTOCTiI YIIOBHOBAXEHOI 0c000r0 DOHy, SKIIO € MiJICTABM BBAXKATH, 10 OalaHCOBA
BapTICTh CYTTEBO BIJIPI3HAETHCA BiJl CHpaBEIMBOI BapTOCTi. BiXWIeHHS MOXYyTh OyTH 3yMOBIIEHI
3HaYHUMU 3MiHaMH Y (PiHAHCOBOMY CTaHi eMiTeHTa KOPIOPAaTHBHHUX TpaB Ta/a00 3MiHAMU KOH IOHKTYPH
PHUHKIB, Ha SIKUX EMITEHT 3/IMCHIOE CBOIO IiSUIbHICTh, @ TAKOXK 3MIHAMH y KOH IOHKTYpI (POHIOBOrO
PHHKY. SIKIIO TakWX MiJCTaB HE BUSBIECHO, TA BapTICTh aKTUBIB 00’€KTIB IHBECTYBaHHsS Ha IMOYATOK Ta
KIHEIlb 3BITHOTO IMEPiOAy 3MEHIIWIAch He Oumbiine HiK Ha 10 BIJICOTKIB, TO € MIJCTaBH BBa)KaTH
CIIpaBeIUIMBY BapTICTh JIAHUX IHCTPYMEHTIB KaIliTalny Ha piBHI 0aJaHCOBOI BapTOCTI.

[Ipu meomy, 3rigHo M. 89 MCD®3 Ne 13 Cy0'exT rocmomapioBaHHs Mae chOpMyBaTH 3aKpUTI BXiTHI
JaHl, KOPUCTYIOUHCh HaMKpaIlow iH(OpMAaIli€o, HASBHOI 3a JaHMX OOCTaBHH, SIKa MOYKE BKJIIOYATH
BJIaCHI NTaHi Cy0’€KTa TOCIOAapIOBaHHSA. Y Tporieci (popMyBaHHS 3aKpUTHX BXITHHX TaHUX CYO'€KT
TOCIIOJIAPIOBAHHS MOXKE PO3IOYATH 31 CBOIX BJIACHMX [AHUX, ajle BIH Ma€ CKOPHTYBaTH JaHi, SKIIO
JOCTYIHA y PO3YMHHUX MeXaXx iH(opMallis CBIAYUTH PO TE, IO iHII YJACHHKH PUHKY BHKOpPUCTAIU O
iHII gaHi a0o 00'€KT rocrmogaproBaHHS Mae IIOCh OCOOJIMBE, YOro HEMae€ y IHIIUX YYaCHHKIB PHHKY
(HampuKiIaa, MPUTaMaHHY CYO'€KTOBI TOCIOAapIOBaHHs cHHEpriio). Cy0'eKTOBI TOCIIOAapIOBaHHS HE
MOTPIOHO MOKITAaNaTH BHYEPIIHUX 3YCHIJIb, MO0 OTpMMAaTH iH(OpMAaIiio Mpo TPUITYIIEHHS YYaCHUKIB
punky. Ilpore, cy0'ekT rocmomaproBaHHS Ma€ B3ATH /0 yBard BCIO iH(GOpPMAIIO TPO TPUITYIIEHHS
YYacHUKIB PHUHKY, SIKI MOXKHA JOCTaTHBO JIETKO OTpHUMAaTH. 3aKpHUTi BXimHI AaHi, chopMOBaHi y crmocio,
OIMCAHWI BUINE, BBAXAIOTHCA IPHUITYIMICHHSMH YYaCHHWKIB DPHHKY Ta BiIMOBiNalOTh MeETi OIlIHKH
CIIpaBeIITHBOI BAPTOCTI.

CrpaBemrBa BapTiCTh IHCTPYMEHTY KalliTaly, IO CKIAJA€ThCA 3 aKIlii, 00ir SKUX 3ymuHEHo, abo
maiB (4aCcTOK) TOBAPUCTB, MO0 SKUX PO3IOYATO MPOLEAYPY OaHKPOTCTBA, JOPIBHIOE HYITIO.

3.4.2.Knacudixauis cinancosux akmugis

[Ipu mepBicHOMy Bu3HaHHI (iHAaHCOBI aKTWBH KIACHUQIKYyIOThcd sK (PIHAHCOBI AaKTHBH, SKi
OLIIHIOIOTHCA 32 aMOPTHU30BaHOI BapTicTio (AC), CIIpaBeNTMBOIO BaPTICTIO, IO 3MIHIOETHCS Yepe3 iHIINH
cykynauit noxin (FVOCI) abo cnpaBemMBoO BapTICTIO, IO 3MIHIOETHCS depe3 MpHOyTOK abo 30MTOK
(FVTPL), BiamosinHo. Yci (iHAHCOBI aKTHBH CIIOYATKY BU3HAIOTHCS 3a CIIPABEIIMBOIO BAPTICTIO ILIIOC,
SIKIIO (IHAHCOBI aKTHUBU HE BiJOOPa)KAIOTHCS 3a CIIPABEIIMBOIO BAaPTICTIO Yepe3 MPUOYTOK a0 30UTKH,
BUTpATH Ha MPOBEIEHHS Olepallii, Mo BIIHOCATHCS 10 npuiabaHHs (iHaHcoBOoro aktuBy. CripaBeuinBa
BapTICTh IIPH MEPBICHOMY BU3HAHHI HalKpalle MiATBePKYEThCS I[IHOK YTO/IH.

®onp wracudikye ¢(iHAHCOBI aKTHBH SK Taki, II0 HAIadl OI[HIOIOTHCA 32 aMOPTH30BAHOIO
coO0IBapTICTIO, CITPABEIUIMBOIO BApTICTIO Yepe3 IHIMMH CYKyMHHH I0Xiq a0o CIpaBemjIMBOIO BapTICTIO
yepe3 mpuOyToK ab0 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

(a) Oiznec-mozeni cy0'ekTa rocroapoBaHHA 3 YIpaBIiHHS (iHAHCOBUMH aKTUBAMU;

(0) ycTaHOBJIEHHWMH JIOTOBOPOM XapaKTEPUCTHKAMH TPOLIOBHX MOTOKIB 32 (JiHAHCOBUM AKTUBOM.

biznec-monens BimoOpaxae crocid, y sikuii PoHA ynpapise akTUBaMH 3 METOI0 OTPUMAaHHS
TPOLIOBUX MOTOKIB: 4 € MeTor0 PoHay (1) BUKIIOYHO OTPUMAHHA NepeadaueHuX JOroBOPOM I'POLIOBUX
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MOTOKIB Bil aKTUBIB («yTpUMaHHS aKTHBIB [UIi OTPUMaHHs IepeadauyeHuX JJOTOBOPOM TIPOLIOBUX
MOTOKIB»), a0o (ii) oTpuMaHHs MepeadadyeHuX JOTOBOPOM T'POLIOBHX IOTOKIB i TPOIIOBUX MOTOKIB, SIKi
BUHHUKAIOTh y pe3YyJIbTaTi MPOAaXXKy AaKTUBIB («YTpPUMaHHS akTHBIB Uil OTPUMaHHA NependadyeHux
JOTOBOPOM TPOLIOBHX IMOTOKIB 1 MpoJaky»), ado SKIIO HE 3aCTOCOBYETHCS Hi MyHKT (i), HI myHKT (ii),
(hiHAHCOB1 aKTHBU BiTHOCATHCS Y KaTEropito «HIIMX» Oi3HEeC-Moeeld Ta OLIHIOIOTHCS 3a CIPaBEeINBOIO
BapTICTIO yepe3 MprOyTOK Yu 30UTOK.

BisHec-Monens BU3HAYA€THCA Ui TPYIH aKTUBIB (HA piBHI MOpPTQeEIsi) Ha OCHOBI BCIX BiAMOBIIHUX
JIOKa3iB MIsUTBHOCTI, sIKy DOHI Mae HaMip 3MIHCHUTH JUI JTOCATHEHHsI 1111, BCTAHOBJICHOI /I mOpTders,
HasBHOTO Ha jaaTy ouinku. dakropu, siki GoHA BpaxoBye MpH BU3HAYCHHI Oi3HEC-MOJIENi, BKIOYAIOTh
MeTy 1 ckiaa noptders, MUHYJIUN JOCBiJ OTPUMAaHHS T'POIIOBUX ITOTOKIB IO BIAMOBIJIHUX aKTHUBax,
MiIXOAW 1O OLIHKH Ta YIPABJIIHHSA PU3HUKAMH, METOJM OI[IHKH JOXOJHOCTI aKTHUBIB Ta CXEMY BHILIAT
KEepiBHUKAM.

[pu omiHmi crpaBemInBOi BapTocTi (DIHAHCOBMX AaKTUBIB YIPAaBIIHCHKHI TEPCOHAT 3aCTOCOBYE
METOJIU OIIIHKK BapTOCTI, SAKi BIAMOBIAIOTH OOCTAaBUHAM Ta JIJIS AKHUX € JIOCTATHBO JaHUX, 11100 OI[IHUTH
CTpaBeIUIMBY BapTiCTh, MAKCHMI3ylOUM BUKOPHUCTaHHS JOPEYHUX BIIKPUTUX JIAHUX Ta MIHIMI3yIOUuH
BUKOPHUCTaHHS 3aKPUTHX BXIJIHUX JaHUX.

Ha Oananci cranom nHa 31 Oepesns 2023 poky y DoHai He BpaxoBYIOTbCS JOJNBOBI (iHAHCOBI
THCTPYMEHTH, a caMe BHECKH JIO CTAaTyTHUX KalliTalliB IHIIHX Cy0’€KTiB rOCIOIaPIOBAHHS.

3.4.3./Ipununenns susHauus QiHAHCO8020 AKMUEY

®donp nepenae GiHAHCOBUI aKTHB TOJII 1 JIMIIIE TO/I, KOJIU BiH:

a) Tepeiae KOHTPAKTHI IpaBa Ha OJIepKaHHS TPOIIOBUX TOTOKIB (JiHAHCOBOTO AKTUBY;

0) 30epirae KOHTPAKTHI MMpaBa Ha OTPUMaHHS T'POIIOBHX MOTOKIB ()IHAHCOBOI'O aKTHUBY, ajie Oepe Ha
cebc KOHTpakTHE 3000B'SI3aHHS CIUIATHTH TPOIIOBI IOTOKM OJXHOMY a0 KUTBKOM OXep)KyBadaM 3a
YTOI010, SIKa BIMTOBIAa€ YMOBaM, HAaBEIACHUM HIDKYC.

SAxio ®onp 30epirae KOHTPAKTHI MpaBa Ha OIEP)KaHHS IPOIIOBUX IMOTOKIB Bif (JiIHAHCOBOTO aKTHUBY
(«mepBicHUI aKTUBY), alle Oepe Ha ceOe KOHTPAKTHE 3000B'sI3aHHS CIUIATUTH I1i TPOIIOBI TIOTOKHA OJHOMY
a00 KiJIbKOM Cy0'€KTaM rocriofiapioBaHHs («KIHIIEBUM OJepKyBadam»), To MOH po3risiaae onepaliiio 1K
repenavy (piHaHCOBOT'O aKTHUBY TOJI 1 JIUIIIE TO1, KOJIM BUKOHYIOTHCS BC1 3 HABEIECHUX Jalli YMOB:

a) cyO'eKkT TOCIOAapIOBaHHS HE Ma€ 3000B'S3aHHS CIUIATHTH CyMH KIHIICBUM OJep)KyBadaM, TOKH
BiH HE OTpPHUMAaE eKBIBaJEHTHI CYMH BiJ TepBICHOTO akKTHBY. KOpOTKOCTpOKOBI aBaHCcH Cy0'eKTa
TOCIOJAPIOBaHHS 13 MPAaBOM IMOBHOTO BiANIKOMYBaHHS MO3MYEHOI CyMH ILTIOC HApaxOBaHI BIICOTKH 3a
PUHKOBUMH CTaBKaMH He MOPYIIYIOTh Ii€] YMOBH;

0) YMOBHM KOHTPAaKTy IpO Tepenady 3ab0pOHSIOTh Cy0'€KTOBI TOCHONApIOBAaHHS IMpOAaBaTH abo
HaJaBaTH y 3acTaBy TEPBICHUM aKTHWB, OKpIM HaJaHHS KIHIEBUM OJIepKyBadaM K 3a0e3redeHHs
3000B'sI3aHHSI CIUIATHTH TPOIIOBI TIOTOKH;

B) CyO'€KT TOCHOAApIOBaHHS Ma€ 3000B'SI3aHHSA IepeqaTH OyAb-iKi TPOIIOBI TOTOKH, SIKi BiH
OTPHUMYE BiJl iIMEHI KiHIIEBUX OJIepKyBadiB, 0e3 cyTTeBOi 3aTpuMKH. KpiM TOro, cy0'eKT TOoCciogaproBaHHS
HE Ma€ IpaBa MOBTOPHO IHBECTYBATH TaKi TPOMIOBI TOTOKH, 32 BUHATKOM IHBECTHIIIN y TPOIIOBI KOIITH
a0o0 eKBiBaJeHTH TpomIoBUX KomTiB (K Bu3HaueHO B MCBO Ne 7 «3BiTH Mpo pyX I'pOMIOBHX KOIITIiBY)
MPOTSTOM KOPOTKOTO TEpiofy pO3paxyHKiB BiJ JaTd OTPUMaHHS KOWITIB N0 JaTH HEOOXiJHOTO
nepepaxyBaHHs KIHIIEBUM OJIep)KyBadaM, MPUYIOMY BiIICOTOK, 3apOOJIEHWH 3a TaKUMH IHBECTHIIISIMU,
TaKOX MePEePaxOBYEThCS KIHIEBUM OJIEpIKyBavaM.

3.4.4.Dinancosi 300086 sa3anns

®onp xmacudikye Bci (piHaHCOBI 3000B'SI3aHHA SIK Taki, IO Yy TIOAAJBIIOMY OIIHIOIOTHCS 32
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUMCH METOOM e(pEKTUBHOT'O BiJICOTKA, 32 BHHATKOM TaKUX:

a) (hinaHCOB1 3000B'sI3aHHS 32 CIPABENIMBOIO BAPTICTIO 3 BiJOOpaXEHHSIM PE3YJIbTaTy NMEPEOLiHKH Y
mpubyTky abo 30uTky. Taki 3000B'i3aHHS, B TOMY YHCHI MOXifHI (DiHAHCOBI IHCTPYMEHTH, SKi €
3000B'sI3aHHAMH, Y MTOJAJIBIIOMY OLIIHIOIOTHCS 3a CIIPAaBEATIHBOIO BapTiCTIO;

0) ¢inaHCOBiI 3000B'A3aHH, 10 BUHHKAIOTh, KOJH Iepenada (piHAHCOBOTO aKTHBY HE BiAINOBIma€e
KpPHUTEPiAM AJIsl IPUIIMHEHHS! BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MiJXiJ MOJANBIIOT yUacTi;

B) KOHTpPaKTH (piHAHCOBOI rapaHTii;

r) 3000B'sI3aHHS HAJATH MO3UKY 3a BIICOTKOBOIO CTABKOIO, HU)KUYOIO HI’K PUHKOBA.
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®onp Bu3HauUae (hiHaHCOBE 3000B'SI3aHHS 3a CIIPABEUIMBOIO BAPTICTIO 3 BiJIOOPaKECHHSM PE3yJIbTaTy
Mepeoinkin y mpuOyTKy abo 30MTKY, KOAM NpW MEPBICHOMY BH3HAHHI HECKACOBHO NPU3HAYUTH
(inaHcoBe 3000B'SI3aHHS SK TakKe, IO OIHIOETHCA 3a CIPABEIJIMBOI BAPTICTIO 3 BiJOOpaXKCHHIM
pe3ynbTaTy MEpeoliHKd Yy MpuOyTKy abo 30HMTKy, a0o SKIIO pe3yabTaTOM TaKOr0 NpPU3HAYCHHS €
JopeyvHimna iHpopMallis, OCKITEKU a0o:

a) BOHO YCYBAa€ YW 3HaYHO 3MEHIIYE HEY3T'O/PKEHICTh OI[IHKM UM BH3HAHHS, IO B iHIIOMY BUMAAKY
BHUHHUKA€E BHACIIIOK OI[IHIOBaHHS aKTUBIB 200 3000B's13aHb UM BU3HAHHS MPUOYTKIB 200 30UTKIB 32 HUMH
Ha Pi3HUX OCHOBaX; a0o

0) ympaBIiHHA TPYyNnow (IHAHCOBUX 3000B'si3aHb a00 (hiHAHCOBUX aKTHUBIB Ta (hiHAHCOBUX
3000B's13aHb Ta OLlIHKA TX MOKA3HUKIB 31MCHIOETHCS HAa OCHOBI CIIPaBEIJIMBOI BapTOCTI, BIIMOBIIHO JI0O
3aJJOKYMEHTOBAHOI CTpaTerii ympaBiiHHS pU3MKaMH a00 iHBECTHIIHHOIO CTpaTerieto, i iHpopMalis mpo
TaKky TpyIy HaJIa€Tbesl A BHYTPIIIHHOIO BHUKOPHCTAHHA HA I[iif OCHOBI BHILIOMY YIPaBIiHCHKOMY
MEpCOHAJIOBI.

@donsl MpUAHAB pillleHHsI OI[iHIOBaTH (hiHAHCOBI 3000B'I3aHHS 3a CIPAaBEIIMBOIO BapTICTIO, OKPIM
THUX, SIKi IOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BAaHOK) BAPTICTIO.

®onp Buydyae ¢iHaHcoBe 3000B'si3aHHS (200 4acTHHY (hiHAHCOBOTO 3000B'SI3aHHS) 31 CBOTO 3BITY
po (iHAHCOBHII CTaH TOJI 1 JIWIIE TOJI, KOJU HOro MOraiarTh, TOOTO KOJIU 3000B's13aHHS, BU3HAYCHE Y
KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO ab0 CTPOK HOro JIii 3aKiHIy€eThCS.

3.4.5.Cyoorcenns wo0o ouixysanux mepminie ympumanus Qinancosux incmpymenmis

VYIpaBiliHCBKHAN TEPCOHANI 3aCTOCOBYE HpodeciiiHe CYMKEHHS MO0 TEPMIHIB YTPUMaHHS
¢inancoBux iHCTpyMeHTIB. [IpodeciiiHe cy/DKeHHS 3a MM TUTAaHHSM TPYHTYETHCS Ha OIIHI[I PU3UKIB
(iHAHCOBOTO IHCTPYMEHTY, HWOro MpUOYTKOBOCTI W JWHAMIIi Ta iHImWMX ¢akropax. [Ipore icHYIOTH
HEBU3HAYCHOCTI, SIKI MOXYTh OYTH TIOB’s3aHI 3 MPU3YIHHEHHSM OOITYy IIIHHMX TamepiB abo
0aHKPYTCTBOM 00’€KTy IHBECTYBaHHS, III0 HE € MIAKOHTPOJIBHHM YIPABIIHCHKOMY IEPCOHAY 1 MOXKE
CYTTEBO BIUIMHYTH Ha OLIHKY (PIHAHCOBUX IHCTPYMEHTIB.

3.4.6.Cyoorcents w000 3MiH cnpaseonusol 6apmocmi QiHaHCO8UX aKINUBIS

VYmpasmincekuid miepcoHan DoHAy BBakae, IO OOJIKOBI OI[IHKM Ta WPHITYIIEHHS, SKI MAaloTh
CTOCYHOK /IO OIliIHKM (DiHAHCOBHUX IHCTPYMEHTIB, ¢ PUHKOBI KOTHPYBaHHS HE JOCTYITHI, € KIFOYOBUM
JDKEpeoM HEBU3HAYEHOCT1 OIIHOK, TOMY IIO:

- BOHH 3 BHCOKHM CTYyIIEHEM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIBKH OITIHKH
0a3yloThCsl HA MPUIYIIEHHSIX YIPABIIHCHKOTO MEPCOHANY MO0 BiJICOTKOBHX CTaBOK, BOJATHUIHHOCTI,
3MiH BAJIIOTHUX KypCiB, MTOKa3HUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBAHb i YacC OIIHKH
IHCTPYMEHTIB, a TaKOX CITEIU(ITHIX 0COOINBOCTEH OIeparriii;

- BIUTUB 3MIiHU B OIlIHKaX Ha aKTWBH, SIKi BifoOpakeHi B 3BiTi mpo (iHAHCOBWH CTaH, MOXe OyTH
3HAYHHM.

Ax6u ympaBmiHCEKH mepcoHan POHAY BUKOPHCTOBYBANO iHIINI MPUMYIIEHHS MO0 BiICOTKOBHX
CTaBOK, BOJIATHJIPHOCTi, KypcCiB OOMIHY BaIIOT, KPEOUTHOTO PEHTHHTY KOHTpareHTta, AaTH odepTH i
KOpWTYBaHb ITiJ{ YaC OLIHKHA IHCTPYMEHTIB, OilbIla abo MEHIIa 3MiHa B OIIiHII BapTOCTi (iHAHCOBUX
IHCTpYMEHTIB y pa3i BiICYTHOCTI PUHKOBUX KOTHPYBaHb Majia O iCTOTHWH BILUIMB Ha BiJOOpaXKeHHWH y
(hiHaHCOBIN 3BITHOCTI YMCTUH MPUOYTOK Ta 30MTOK.

BukopucranHs pi3HHMX MapKETHHTOBHX INPHITYIIEHb Ta/a00 METOMIB OIIIHKM TaKOX MOXE MaTH
3HAYHHH BIUIMB HA Tiepen0adyBaHy CIpaBeUTUBY BapTiCTh.

CrpaBemiuBy BapTiCTh [e0IiTOPCHKOI Ta KpPEIUTOPCHKOI 3a00proBaHOCTi, a TAaKOX 1HBECTULIH,
JOCTYITHUX JUTS IPOJaXy, HEMOXJIMBO BU3HAYHUTH JIOCTOBIPHO, OCKUIBKH HEMa€ PUHKOBOTO KOTUPYBAaHHS
IUX aKTUBIB.

VYnpasnincekuii nmepcoHan @OoHoy BBakae, IO HAaBEAECHI PO3KPUTITS IIOJO 3aCTOCYBAHHS
CHpaBeIUIMBOI BapTOCTI € JOCTaTHIMH, 1 HE BBaXae, IO 32 MeXaMu (DiHAHCOBOI 3BITHOCTI 3aJMIIMIIACH
Oyzb-sika CyTTeBa iH(pOpMALs IIOJO0 3aCTOCYBAaHHS CIIPABEIJIUBOI BapTOCTI, sIKa MOXKe OYTH KOPHUCHOIO
JUIs1 KOPUCTYBayiB (piHAHCOBOT 3BITHOCTI.

Posymitoun BakHMBICTP BHKOPUCTaHHS OOJIKOBHUX OLIHOK Ta MPHUIYLIEHb MIOAO CIPaBEIUBOT
BapTocTi (JIHAHCOBHX aKTHBIB B pa3i BIACYTHOCTI BXiIHUX JIaHMX IIOJO CIIPABEIJIUBOI BAPTOCTI MEPIIOTO
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piBH:, YpaBiiHCceKkui niepconan PoHAy MIaHye BUKOPHCTOBYBATH OLIHKU Ta CYIKEHHS, sIKi 0a3yl0ThCs
Ha mpodeciiHiii KoMmmeTeHiii mnpaiiBHukiB @®OHaY, MOCBiNI Ta MUHYJIMX TMOMIAX, a TaKOX 3
BUKOPUCTAHHSIM PpO3paxyHKiB Ta Mojeneid BapTocTi (IHAHCOBUX aKTHMBIB. 3alydeHHs 3O0BHIMIHIX
EKCIIEPTHUX OILIHOK IIOA0 TaKUX (PiIHAHCOBUX IHCTPYMEHTIB, JI€ OIiHKa, sika 0a3yeThcsl Ha mpodeciiiHiit
KOMITIETEHLii, TOCBiAl Ta po3paxyHKax € HEAOCTAaTHBOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7.CV09!C€HH}Z U000 BUABLECHHS O3HAK 3HEYIHCHHS AKMUBIE

BinmHocHO (hiHAHCOBHMX aKTHBIB, SIKi OIIIHIOIOTHCS 33 aMOPTH30BaHOK BapTicTio, DOoHA HA naTy
BUHUKHEHHS ()IHAHCOBUX aKTHUBIB Ta Ha KOXHY 3BITHY JJaTy BU3HA4Ya€ PiBeHb KPEITUTHOTO PU3HKY.

®onJ BU3HAE pe3epB MMiJ 30UTKH I OYiKyBaHUX KPETUTHUX 30MTKIB 32 (iHAHCOBUMHU aKTHBAMH, SIKi
OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OUiKyBaHHX KPEJUTHUX 30MTKIB 32 BECh TEPMiH JIil
¢iHaHCOBOrO aKkTWUBY (NpW 3HAYHOMY 3OLTBIICHHI KPEJUTHOIO PHU3HKY/IUIS KPEAUTHO-3HEiHEHUX
¢diHaHCOBHX aKTHBIB) a00 12-MIiCSIYHUMH OUYiKyBaHMMH KPEIUTHUMH 30uTKamu (y pa3i HE3HaYHOTO
3pOCTaHHS KPETUTHOTO PU3HKY).

3a3BHuail OYIKY€ETHCS, IO OYIKYBaHI KPEAWTHI 30MTKH 3a BeCh TEPMiH il MalOTh OyTH BH3HaHIi J0
TOro, sIK ()iHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYEHUH. SIK MpaBuiio, KPESIUTHUN PH3UK 3HAYHO 3POCTAE
me J0 Toro, sk (iHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOYCHHMM abo Oyje MOMIYeHO iHII YUHHHKH
3aTPUMKH IUIATEXKIB, 110 € CHeHU(IUHUMU IJIs TO3UYaIbHUKA, (HAIPUKIIA, 3aiiCcCHeHHsS Moaudikaliii abo
pecTpyKTypH3allii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBaXKA€ThCS HH3BKUM, SIKIIO (iHAHCOBUU
THCTPYMEHT Ma€ HU3bKWI pU3UK HACTaHHS Je(ONTy, MO3NYATBHUK Ma€ MOTYXXHIH MOTEHITial BHKOHYBaTH
CBOi JIOTOBipHI 3000B'SI3aHHS IIOJ0 TPOIIOBHX IIOTOKIB y KOPOTKOCTPOKOBIM MEpPCIEKTHBI, a
HECIIPUSATIIMBI 3MiHH B CKOHOMIYHHX 1 JUTOBHX YMOBaX y JOBIOCTPOKOBIM ITEPCIIEKTHUBI MOXYTh
[3HH3UTH, ajie He OOOB’SI3KOBO 3JaTHICTh IMO3WYaJbHHKA BHUKOHYBATH CBOI 3000B'SI3aHHS IOI0
JIOTOBIPHUX T'POIIOBHUX ITOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCSI TAKMMH, 110 MAIOTh HU3bKUN KPEOUTHUH PU3MK JIUILE Ha
MiZCTaBl TOTO, II0 PU3UK AehOITY 32 HUMH € HIDKYUM, HDK PU3UK AehOoiTy 3a iHIMMH (PiHAHCOBUMHM
iHcTpyMeHTaMu PoHIY 200 HiXK KPETUTHUN PU3UK IOPUCIUKINL, B siKiii DOH 3MIHCHIOE MSTTEHICTS.

OuikyBaHi KpeAMTHI 30MTKH 3a BeChb TEPMIH il HEe BHM3HAIOTHCA 3a (DIHAHCOBMM IHCTPYMEHTOM
MPOCTO HA MJCTaBi TOro, IO BiH BBaXXaBCS IHCTPYMEHTOM i3 HU3BKHUM KPEOUTHHM pPU3HKOM ¥
ToTepeTHHOMY 3BITHOMY II€pio[li, aje He BBAXKAETHCS TAKUM CTAHOM Ha 3BITHY JaTy. Y TaKOMY BUIAIKY
@DoH[ 3'1COBYE, YU MAJIO Miclle 3HAUHE 3POCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IIE€pBICHOIO BU3HAHH,
a OT’Ke YM IocTaja moTpeda y BU3HAHHI OUiKyBaHUX KPEOUTHHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeIUTHI 30MTKH BimoOpakatoTh BiIacHi ovikyBaHHS POHAY 1010 KPEAUTHUX 30UTKIB.

Ha maty cranoMm Ha kiHemb 3BiTHOTO poky (OHJ MPOBOAWTH aHANI3 Ae0ITOPCHKOI 3a00pPTrOBaHOCTI,
iHImIo1 Ae0iTOpChKOI 3a00pProBaHOCTI Ta IHIIMX aKTUBIB Ha IMpeaMeT HAasSBHOCTI O3HAK iX 3HEIIHEHHS.
30UTOK Bijl 3HEI[IHEHHsS] BWU3HAETHCS BUXOMISIYM 3 BIACHOTO MPOQECIHHOTO CYKEHHS YHPaBIiHCHKOTO
MIEPCOHAITY 32 HasSBHOCTI 00’ €KTHBHHX JaHHX, 110 CBIMYATh MPO 3MEHIIIEHHS Tepen0dadyBaHuX MaiOyTHIX
TPOIIOBUX TOTOKIB 3a JTAHUM aKTHBOM Yy Pe3yibTaTi OfnHi€l ab0 KITbKOX IMOMIN, M0 BiAOymuCs MicIis
BH3HAHHS aKTHUBY.

3.5. 3umenwennsa kopucnocmi Heinanco8uUx akmMugie

Ha koxny 3BiTHy naty ®oHI BuU3HAayae, YM iCHYIOTH O3HAKH MOXKIIMBOTO 3MEHIIEHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HaKW iCHYIOTH, 200 SKIO HEOOXiAHO BHKOHATH IOPiYHE TECTYBAaHHS aKTHBY Ha
3MEHILIEHHS KOpHCHOCTi, DOHJ 3AiHCHIOE OLIHKY CYMH OYIKYBAaHOrO BimmkoayBaHHA akTuBy. Cyma
OYiKyBaHOTO BiJIIKOMyBaHHS aKTHUBY - 1€ HaiOLIbIIA 3 JBOX OI[IHOK: CHPAaBEUIMBOI BapTOCTI MiHYC
BUTpaTH Ha BHOYTTS aKTUBY a00O OAMHMIN, SKa T'eHEpye TPOIIOBI KOIITH, Ta HOro BapTOCTi IpH
BUKOpUCTaHHI. CyMy OYiKyBaHOTO BiALIKOAYBaHHS BHU3HAYAIOTh Ul KOXHOTO AKTHBY, 32 BHHITKOM
BHUIIQ/IKiB, KOJIM aKTHB HE TeHEpye HAJXOPKEHHS I'POLIOBMX KOIUTIB, IO 34eOLTBLIOrO HE 3aJIeXKaTh Bij
HAJXOMKEHb TPOIIOBUX KOIITIB Bifl IHIIMX aKTHBIB Ta rpyn akTHBIB. SKuio OanaHcOBa BapTiCTh aKTUBY
a0bo OJWHHMLI, KA T'eHEpye TIPOILIOBI KOLITH, MEPEBHILYE CyMYy HOro OYiKyBaHOIO BiJIIKOAYBaHHS,
BBaXXAIOTh, 1110 KOPUCHICTh aKTUBY 3MEHIIMIACS 10 CyMH HOTO O4iKyBaHOro BinmkoayBaHHs. [Tpu oninmi
TenepilHboi BapTOCTi MaHOYTHIX YHCTUX I'POIIOBUX HAaIXOKEHb Bill aKTHBY, MAalHOYTHI I'POLIOBI IIOTOKH
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JUCKOHTYIOTh 32 CTaBKOIO J0 OMOAATKYBaHHS, sIKa BiloOpa)ka€ MOTOYHY PUHKOBY BapTIiCTh TpoLIeH Y
Yaci Ta cnenudiuHi A5 akTUBY pU3HKH. [Ipy BU3HAUYEHHI CIpaBeIMBOI BAPTOCTI AKTUBY MiHYC BUTPATH
Ha BUOYTTA OepyThb 1O yBarum OCTaHHi omepalii Ha PUHKY, 32 YMOBH IXHBOI HAsBHOCTi. Y pa3i, SKIIO
iTeHTU(IKyBaTH Taki omepaiii HEMOXJIHBO, BHKOPUCTOBYIOTh BIAMOBimHY Moxenb ominku. Lli
PO3paxyHKH MiATBEPKYIOTh OI[IHOYHUMH KoedillieHTaMu a00 IHIIMMH JOCTYITHHMH TOKa3HUKaMHU
crpaBeIUBOl BapTOCTi. 30UTKH Bill 3MEHIIIEHHSI KOPUCHOCTI ITOTOYHOI AiSTIbHOCT] BU3HAIOTH Y PUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TpOMIOBI KOIITH, - HaiMeHIIa TpyHa aKTUBIB, SKy MOXXHA
iTeHTU(IKYBAaTH 1 SIKa TEHEPye HAJXOKEHHS TPOIIOBUX KOIITIB, IO 3ACOUIBIIONO HE 3aJeKaTh BiX
HAJXOKEHb TPOIIOBUX KOIITIB BiJl iIHIIMX akTHBIB ab0 rpym akTuBiB. Ha KoXHY 3BiTHY JaTy MpOBOISTH
OLIIHKY HAsIBHOCTI O3HAK TOT0, 1[0 paHille BU3HAHI 30MTKH BiJl 3SMEHIIICHHS KOPUCHOCTi aKTUBY OLIbIIE HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasSBHOCTI TaKhX O3HAaK MPOBOMAATH OMIHKY CYMH OYiKYBaHOTO
BIJIIIKOJIyBaHHS aKTHBY. PaHillle BU3HAHI 30MTKH BiJl 3MCHIIICHHSI KOPUCHOCTI CTOPHYIOTh TUIBKH y TOMY
BHITAJIKY, SIKIIIO Majia MiCIle 3MiHA B OIIHKAaX, SKi BUKOPUCTOBYBAJIM JJIsl BU3HAUCHHS CyMH OYiKyBaHOIO
BiJIIIKOJTyBaHHSI AKTHUBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJi 3MCHIIEHHS KOPHCHOCTI. Y
TaKOMy BHIIAJKy OanaHCOBY BapTiCTh AKTUBY 30UIBINYIOTH JIO CYMH OYIKYBaHOT'O BiIIIKOJYBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MOXKE IIEPEBHUINYBaTH OalaHCOBOI BapTOCTi, Ky Oyia0 O
BH3HAYEHO 32 BHpaxyBaHHJIM aMopTH3allii, sIKOW y TMOMepenHiX poKax He BU3HABABCSA 30HMTOK BiX
3MEHIIIEHHS KOPHCHOCTI akTHBY. lle cTOpHYBaHHS BHM3HAIOTh y CKiaji mpuOyTKy Ta 30uTKiB. [licis
CTOpHYBaHHSI 3HOC MUIATa€ KOPUTYBaHHIO y MaHOYTHIX Iepiojilax 3 METOK PO3MOALTY IMepeoliHeHol
0aJlaHCOBOT BapTOCTI aKTHUBY, 32 BUPAXyBaHHSIM HOr0 JIKBIJAIIHOI BAPTOCTI, HA CUCTEMATHYHIA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pesepesu ouikysanux kpedummuux 30umxie

Jnst TecTyBaHHsI BCIX IHIIMX (IHAHCOBUX aKTHBIB Ha mpenMmer 3HeniHeHHs @DoHJ 3acTrocoBye
3BuyaiiHuil miaxia. Ilpu 3acTocyBaHHI 3BHYaiHOro minxony Pouj posmoniase (iHAHCOBI aKTUBH Ha
HACTYIHI KaTeropii:

. AKTHBIB, IO SKUM He OyJI0 CYTTEBOTO 3pDOCTaHHS KPEAUTHOTO PHU3UKY;

. AKTHBIB, MO SKUM OYJIO CYTTEBE 3POCTAHHS KPEAUTHOTO PU3HKY.

st pimaHCcOBMX aKTWBIB, MO SKUM HE OYJI0 CYTTEBOTO 3POCTAaHHS KPEAUTHOTO PHU3UKY IICIIA
TepBICHOTO BU3HAHHA (OHJ BU3HAE PE3EPB ITiJ MBAHAMIATHMICIIHI OYIKYBaHI KPEAUTHI 30MTKH, SIKi €
JaCTUHOIO OYIKYBAaHMX KPEAUTHHX 30WTKIB 3a BECh IEpiojl, TOOTO OUIKyBaHI KPEAWTHI PHU3HKH, IO
BHHHUKAIOTh y HACTIIOK BCIX MOYJIMBHUX BHITAIKIB 1e(pONTY, [0 MOXKIIMBI MPOTATOM ABAHAIISATH MICSIIIB
MICIIS 3BITHOI AaTH.

Jus  ¢iHaHCOBMX aKTHBIB, TO SIKUM BiAOyJmOCS CYTTEBE 3pPOCTaHHS KPETUTHOTO pPH3UKY Ha
IHAUBIMyanbHIA 4K TPyMOBiii ocHOBI (POHJ BW3HAE Pe3epB I OYIKYBaHI KPEAWTHI PH3UKHA Ha yBECh
TepMiH, TOOTO OYiKyBaHI KpeIWTHI PHU3UKH, IO BUHUKAIOTH Yy HACHIOK BCIX MOXIWBUX BHUIIAJKIB
nedonTy MpOTATOM YChOTro TepMiHY [ii (hiHaHcoBoro iHCTpyMeHTa CTaHOM HA KOXKHY 3BiTHY naty DoHI
OLIIHIOE HASIBHICTh 3HAYHOTO 30UTBIIEHHS KPEAWTHOTO PU3HKY 1O (piHAHCOBOMY aKTHBY Ha OCHOBI
aHami3y 3MIHU PHU3UKY BHHUKHEHHs Aedonty. @OoHA MpH OIMIHII 3MIHH KPETUTHOTO PHU3UKY 3aCTOCOBYE
nipodeciiiHe CyKEeHHS.

Amnami3 ¢iHAaHCOBMX aKTHBIB MIOAO 3MEHIIEHHS iX KOPHCHOCTI 3MIMCHIOETHCS Ha KiHEb KOXXHOTO
3BiTHOTO TIepiony. [Ipu aHamizi piHaHCOBMX aKTWBIB MIOJO 3MEHIIEHHS iX KopucHOCTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHiI TPO MPOCTPOUYEHY MAEOITOPCHKY 3a0OproBaHICTh 3a OCTaHHI 2 pOKH, BPaXOBYE
MaKpOEKOHOMIYHI YMHHUKH, SKi MOXKYTh BIULTMHYTH Ha MailOyTHI KPETUTHI 30MTKH, Ta BU3HAYAE BiICOTOK
pe3epBy Mix KpenuTHi 30UTKH (JOKIaHIIIE TUB. 1. 2.4.2).

3.7.0penoa ma ii ioenmudpixayis

JoroBopu ormepairiifHoi Ta (hiHAHCOBOI OpEHM Yy pOJli K OpeH[IapiB, TaK i OpeH0aBIiB y DoHT
HE yKJIaJaB.

4. Hosi ma nepezisanymi cmanoapmu md inmepnpemauii

KonuentyansHa ocHOBa (hiHAHCOBOI 3BITHOCTI - Y HOBiH pelakuii OHOBJIEHO CTPYKTYPY JAOKYMEHTa,
BH3HAYEHH aKTHBIB 1 3000B'A3aHb, a TAKOX J0JAaHO HOBI MOJIOXKEHHS 3 OLIHKH Ta IPUIIMHEHHS BU3HAHHS
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aKTHBIB 1 3000B's13aHb, MOJAHHSA i PO3KPUTTA AaHUX Yy (inaHcopil 3BiTHOCTI 32 MC®3. 3rimHo HOBOI
penakmii  iH(oOpMallis, mnpencraBieHa y (iHAHCOBIM 3BITHOCTI, TaKOX IOBHHHA JIOIOMAaraTu
KOpUCTYyBauaM OLIHUTH e(EeKTUBHICTh KepiBHUITBa POHAY B yNpaBiiHHI €KOHOMIYHHMH PECypcaMu.
[MpuHiun 00avyHOCTI TPAKTYEThCS Yepe3 MiATPUMKY HEUTpajbHICTh MpeAcTaBieHHX AaHux. OOadyHiCTh
BHU3HAYAETHCS K MPOSIB 00EPEKHOCTI MPU BUHECEHHI Cy[UKEHb B YMOBax HeBU3HaueHOCTi. I[IpaBauBe
yABIICHHSA JTAaHUX TPAKTYEThCS SK MOJAHHSA CYTi omepaimiid, a He TUIbKM iX topuaumyHoi ¢opmu. Hopa
penakiis KO®3 nepenbdavyae nBi GpopMu 3BITHOCTI: 3BiT mpo (hiHAHCOBUU CTaH 1 3BIT Mpo (PIHAHCOBI
pesynbraty. [Hmi gopmu 00'emHaHi miJ HA3BOIO «iHII (GOPMHU 1 PO3KPUTTS», BU3HAUYAETHCS, IO JNaHI
(iHaHCOBOI 3BITHOCTI MPEACTABISIOTHCS 3a MIEBHUM MEPioJl 1 MICTAThH MOPIBHUIBHY iH(GOPMAILIIIO, 8 TAKOXK
3a IEBHUX OOCTAaBHH - MPOTHO3HI JIaHi.

VY HoBi#t pegaknii KOD3 BBOAUTHCS MOHSTTS «3BITyIOUE MiIIPUEMCTBOY, il IKUM Ma€eThCS Ha yBa3i
CTOpOHA €KOHOMIUHOI JiSUTBHOCTI, SIKa Ma€ 4iTKO BU3HAYCHI MEXKI Ta TIOHATTS 3BE/ICHOI 3BITHOCTI.

Bupas «ekoHOMIUHUIT pecypc» 3amicTh TepMiHY «pecype» minkpeciroe, mo Paga MC®3 Ginbine He
pO3IIIsiae akTUBU JHIle sK (i3u4Hi O0'€KTH, a, cKopilie, sk HaOip mpaB. Bu3Ha4YeHHS aKTHUBIB i
3000B's13aHb HE BIIHOCATBHCS JI0 «OYIKYBaHWX» HAaJXO/UKeHb ab0 BUOYTTS pecypciB. 3amicTh IBOTO
BHU3HAYEHHS €KOHOMIYHOT'O pecypcy BITHOCHTBCS JO TOTEHIially akTUBY / 3000B's3aHHS BUPOOISATH /
nepeaaBaTH €KOHOMIYHI BUTOJIH.

Hosa rmaBa KO®3 mpucesiueHa omucy pi3HUX METOJIB OIIHKM (iCTOpWYHA 1 MOTOYHA BapTICTh
(cripaBeyIMBa BapTICTh, BApTICTh BUKOPHCTAHHS)), iH(pOpMallii, IKy BOHM HajaawoTh. HoBa rimaBa KO®3
HE Ma€ BIUIMBY Ha TIOKa3HUKHU (IHAHCOBOI 3BITHOCTI.

MC®3 Ne 9 «PinancoBi iHcTpyMeHTH». MCBEO Ne 39 «®i”HaHCOBI iHCTpYMeHTH»: Bu3HaHHS Ta
oinka. MC®3 Ne 7 «®i”aHcoBi iHcTpyMeHTH»: Poszkpurrs iHdbopmarii. MCDP3 Ne 4 «Crtpaxosi
kouTpakTy Ta MCP3 Ne 16 «Openmay.

VY cepnui 2020 poxky Pama 3 MC®3 B pamkax Pedopmu IBOK omyOinikyBajga MONpaBKH, IO
JOMOBHIOIOTEH BHIymieHi y 2019 porii Ta 30cepeKyr0Th yBary Ha Haciiakax peopmu 0a30BOro piBHS
MPOLICHTHUX CTaBOK Ha (hiHAHCOBIH 3BITHOCTI POHIY, sSKI BHHUKAIOTH, KOJIM, HAIpHUKIaz, 0a30BUi
TTOKa3HUK TPOIEHTHOI CTaBKH, SKUH BUKOPHUCTOBYETHCS IJIsI OOYMCIICHHS TPOIICHTIB 3a (hiHAHCOBUM
aKTHBOM, 3aMiHEHO aTbTEPHATHBHOIO 6A230BOIO CTABKOIO.

[TonpaBku 10 pa3u 2 po3rIATAIOTH MUTAHHS, SKI MOXYTh BIUIMHYTH Ha ()IHAHCOBY 3BITHICTH ITiJ Yac
pedopMu 0a30BOro piBHSA MPOLICHTHUX CTABOK, BK/IFOYAIOYU HACTIIKMA 3MIH JOTOBIPHHX TIPOIIOBUX
MOTOKIB a00 BiHOCHH XEKyBaHHS, IO BUHHUKAIOTh BHACTINOK 3aMiHH 0a30BOTO PiBHS MPOIIEHTHOL
CTaBKH 3 AJIbTEPHATUBHOIO 0a30BOI0 CTABKOIO (MPOOJIEMH 13 3aMiHOIO).

Ha erami 2 cBoro nmpoekty Paga BHecna 3MiHU 40 BUMOT 3a3HAYEHUX CTaHAAPTIB, IO CTOCYIOTHCS:

- 3MIHH IOTOBIpHUX T'POIIOBHUX MOTOKIB — KOMIIAHIi HE IOBENETHCS MPUITUHITH BU3HAHHS 200 KOPUTYBATH
OanmaHCOBYy BapTicTh (hiHAHCOBUX IHCTPYMEHTIB [UIA 3MiH, III0 BIMAaraloThCs pe(hopMoro, a 3aMicTh IIbOTO
OHOBHTH €()EeKTHBHY MPOIIEHTHY CTaBKY, 00 BimoOpa3uTH 3MiHY A0 allbTepHATUBHOI 0a30BOT CTaBKH;

- 00JIiK XeMKyBaHHS - KOMITaHii He IOBENETHCS MPUITUHATH OOJIIK XeKYBaHHS BUKIIOYHO TOMY, 110 BOHA
BHOCHTH 3MiHH, SKi BHMarae pedopma, SKIIO XeIKyBaHHS BIAMOBia€ IHIIMM KpUTEPisAM OOIiKy
XEDKYBaHHS;

- po3kpuTTH iH(MOpMAIlii - KOMIAaHIS MOBHHHA Oyae po3KpuBaTH iH(OpPMAIli0 MPO HOBI PU3HKH, IO
BUHHKAIOTh BHACTIZIOK pe)opMH, Ta Ipo Te, K BOHA YIPABIIIE MEPEXOIOM JI0 ATBTEPHATHBHUX CTaBOK.

[lompaBku mo Pa3u 2 TNOMMPIOIOTHCSA IUIIE HAa 3MiHH, SKi BHUMarae pedopma 0a30BOTO piBHS
MIPOIEHTHUX CTABOK 10 (PiHAHCOBUX IHCTPYMEHTIB Ta BiTHOCHH Xe/[KyBaHHSI.

Edexrusna nara - 1 ciuast 2021 poky.

i mompaBku He 3acTocoBylOThCs DOHIOM, edeKT BIUMBY Ha (PiHAHCOBY 3BITHICTH HE OYIKY€ETHCH,
ockinpky y @oHAY Ha maTy ckianaHHs DiHaHCOBOI 3BITHOCTI BiICYTHI 00’ €KTH XeKYBaHHS y PO3YMiHHI
MCO3.

MCEO 16 «OcHOBHi 3ac001»

[TompaBku 3a00pOHSIOTH KOMITaHIl BUPAaXOBYBAaTH 3 BApTOCTI OCHOBHHX 3aCO0IB CyMH, OTpUMaHi Bif
peanizauii BUpOOIEHUX HPEIMETiB, KOJIM KOMIIaHis TOTYye akTHB A0 HOro LIIbOBOI'O BUKOPHCTAHHSL
HatomicTe koMIaHis BU3HA€ Taki HAAXOIKEHHS BiJ MPOAAXKy Ta MOB'S3aHi 3 HUMHU BUTPATH Y MPHOYTKY
a0o 30UTKy.

EdexruBHa pata - 1 ciuas 2022 poky. locTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.
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i monpaBku He 3acTOoCOBYIOThC PoHAOM, edeKT BIIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockiteku y ®@oHay Ha Aary ckiagaHHs (DIHAHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH OCHOBHUX 3aCO0iB Y
pozyminni MC®3.

MCEO 37 «3abe3neuenns, HenepeadaueHi 30008’ 13aHH Ta HenepeadadeHi aKTHBN

[TonpaBKkK YTOYHIOWOTH, IO «BUTPATH HA BHKOHAHHS JOTOBOPY» SBJISIOTH COOOK BHUTPATH,
OesmocepelHbO TOB'SI3aHI 3 JHOTOBOpoM. To0TO abo MOAAaTKOBI BHUTpPATH BUKOHAHHS JIOTOBOPY
(Hampukiaz, mpsAMi BUTpPAaTH Ha Tpalio i MaTtepiaqu), ab0 pO3MOAUT IHIIMX BHUTPAT, SIKi TaKOX
0e3rmocepeIHbO MOB'A3aHl 3 JIOrOBOPOM (HaIpUKIad, PO3IMOALT aMOpPTH3allii 00'€éKTa OCHOBHUX 3aco0iB,
1110 BUKOPUCTOBYETHCS NIPU BUKOHAHHI JIOTOBOPY).

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i monpaBku He 3acTocOBYIOThC PoHAOM, edeKT BIIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockinbku y DoHy Ha naty ckiananas @iHaHCOBOI 3BITHOCTI BIICYTHI Taki BUTpaTd y po3yMinai MC®3.

MC®3 3 «O6’etHanHs 6i3HECY»

Axryamizanis nocunadb B MC®3 (IFRS) 3 na KonuenTyanbHi OCHOBM MirOTOBKH (hiHAHCOBOT
3BITHOCTI, HE 3MIHIOIOYHM BUMOT JI0 OOJIIKY i 00'€IHAHHS Oi3HECIB.

JlonaHo BUHATOK 111010 3000B's13aHb 1 YMOBHMX 3000B's13aHb. Lleli BUHATOK niependayae, 110 CTOCOBHO
NSSIKUX BHJIIB 3000B'si3aHb 1 YMOBHHMX 3000B'si3aHb Oprasizaiis, ska 3acrocoye MC®3 (IFRS) Ne 3,
noBuHHa mocwiatucs Ha MC®3 (IAS) Ne 37 «3abe3meueHHsi, HemepenOaueHi 3000B's3aHHS Ta
HerepenOaveHi akTuBu» abo Ha Poz'scaenHs KTM®3 (IFRIC) Ne 21 «360pu», a He Ha KoHnenTyanpHi
3acaau ¢inancosoi 3BiTHOCTI 2020 poky.

EdextuBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - I03BOJIEHO.

i monpaBku He 3acTOCOBYIOThCsT POHIOM, edeKT BIIMBY Ha (DiHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockibku y DoHay Ha Aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BiACYTHI 00’€KTH JUIS 3aCTOCYBaHHS y
po3yminHi MC®D3.

HIOPIYHI mompaBku 8 MC®3 (2018-2020): MCD3 (IFRS) Ne |

JouipHEe TIANPHEMCTBO, sKe yrepmie 3actocyBaso MCO3. IlompaBka 03BONISE JOYIPHBOMY
mianpueMcTBy, 1o 3actocoBye IFRS Ne 1: D16 (a) (sxe mepexoauth Ha MC®3 misHimie cBO€ET
MaTepuHChKO1 MOHIY), BUKOHATH OI[IHKY HAaKOMHUYEHOro e(peKTy KYypPCOBHUX PI3HMIb Yy CKJIAl IHIIOrO
CYKYITHOT'O JTOXOMY Ha IMiJCTaBl TaKol OIIHKH, BUKOHAHOI MaTepuHChKO0 DOHIOM Ha JaTy ii mepexomy
Ha MCO3.

EdextuBHa nata - 1 ciuns 2022 poky. JIocTpoOKOBE 3aCTOCYBaHHS - 03BOJICHO.

i mommpaBku He 3acTocoBYIOThCA DoHIOM, edeKT BIUMBY Ha (PiHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockimekn y ®onay Ha nmaty ckinaganas DiHaAHCOBOI 3BITHOCTI BIACYTHI MOYIpHI MIiAMPHEMCTBA Yy
po3yminai MCO3.

[L[OPIMHI mortpaBku B MC®3 (2018-2020): MC®P3 (IFRS) Ne 9

KowmiciitHa BuHaropoga, mo BKIIOYa€ThCS B «l0-BIACOTKOBWIND TECT MpPW NPUITWHEHHI BHU3HAHHS
(inancoBux 3000B's3aHb. [lompaBka yTOUHIOE XapakTep Takoi KOMICIHHOI BHHAropoAH: BOHO BKJIIOYAE
TUIBKA BHHAroOpody, CIUIAUYeHYy MDK IO3MKOJABLIEM 1 MO3MKOOTPHUMYBAdeM, BKIIOYAIOYM BHHArOpofy,
crutadeny abo OTpUMaHy Bifl IHIITUX CTOPIH.

Edexrusna nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - JO3BOJIEHO.

[HompaBku mo0 mporo MC®3 He 3aCTOCOBaHI JOCTPOKOBO. YTPaBIIHCHKHH TMEPCOHANT TPOBOIUTH
JOCIIDKEHHS [0JI0 IOTeHI[iifHOTO BIUTHBY Ha DiHAHCOBY 3BITHICTS.

[{opiuni monpasku B MC®3 (2018-2020): MC®3 (IFRS) Ne 16

IMonpaku 10 MC®3 (IFRS) 16 «Openma» BHECEHO y 3B'SI3KY 3 MAHIEMI€I0, 1 BOHU JO3BOJISAIOTH HE
BHM3HABaTH 3MiHM B JOrOBOpax BHACIIJOK KOpOHaBHpyCy ix momudikamieto. 3 1 gepHs 2020 poky
OpeH/api MOXYTh HE TEpEeBIpSITH Taki 3MIHM Ha TPEAMET BiIIOBITHOCTI BH3HAYEHHIO MOMUdiKaIii
JoroBopy opeHau. JlocHTh 3pOOMTH TPUMYIIEHHS, MO 1€ He MoAudikalisi, i po3KpUTH Iei (akT B
npuMitkax. Lle crocyeTbes Beix 3aX0/iB HIATPUMKH ISl OpEHAAPIB, SIKi BIVIMBAIOTH HA OPEH/HI MJIaTexXi,
1 mommproeTbes 10 yepBHS 2021 poky, abu BKIIOUWTH HUIBIM MO OpeH[li, HajaHi Ha pik. Paga 3 MC®3
BUpIIIMJIA HE HaxaBaTh OyIb - SKUX JOAATKOBUX HUIBI OPEHIOAABISIM, OCKUIBKM BBaXKa€ MOTOUYHY
CHTYAIIiI0 JUI HAX HE TaKOK CKJIAJHOM, K JUIsi opeHnaapiB. 3acrocyBanHs [lonpaBku no MCO3 (IFRS)
16 «Openna» Ha BigoOpakeHHsI pe3yJbTaTiB AisUIbHOCT] HE MaJo BILIUBY.
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Crumymotoui tuiatexi mo openzi. IlonpaBka ytountoe imroctpatuBHUE npuknag Ne 13 no MCO3
(IPK8) 16 nuisixoMm BHKIIOYEHHS MPUKJIaLy YpaxyBaHHs BiAIIKOAYBaHHS, OTPUMAHOTO OpEHIApeM Bil
OpEHI0AABIS B SIKOCT1 KOMITEHCAIlli 32 TOHECEH]1 BUTPATH Ha MOMIIMIIEHHS 00'€KTa OpeH IH.

[ompaBku g0 nporo MC®3 He 3acTocoBaHi JOCTPOKOBO. YMPaBIIHCHKUN IEPCOHAN MPOBOAUTH
JOCITIIKEHHS 1010 MOTEHLIHHOro BINIMBY Ha DiHAHCOBY 3BITHICTS.

LIIOPIMHI ntortpaBku B MC®3 (2018-2020): MCEO ((IFRS)).Ne 41

Edextn onogatkyBaHHs py BU3HAYEHHI cripaBeainBoi BapTocTi. [lonpaBka Bukimouae Bumory |AS
41:22, sixka BKa3ye, 10 MOTOKH T'POIIOBHX KOIITIB, MOB'A3aHI 3 OMOJATKyBaHHSAM, HE BKJIFOUAIOTHCS JI0
PO3paxyHKIB CIIpaBEIIUBOL BapTOCTI OiojoriuHux akTuBiB. [lonpaBka nmpu3BoauTh A0 BiamoBigHoCTI |IAS
41 1 IFRS 13.

EdextuBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS — JO3BOJICHO.

i monpaBku He 3acTocOBYIOThCs PoHAOM, edeKT BIHMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockiibku y DoHay Ha Aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BiAICYTHI 00’€KTH JUIS 3aCTOCYBaHHS y
po3yminHi MC®3.

MCBO Ne 1 «ITonanHs (hiHAHCOBOT 3BITHOCTI»

[MonpaBku pos'scHiooTs Kputepii 'y MCBO Ne 1 mis  kimacudikaiii  3000B'S3aHHS  SIK
JOBIOCTPOKOBOTO: BHUMOra JI0 Cy0'ekTa TOCIOJAPIOBAHHS MaTH MPaBO BIIKIACTH TOTAlICHHS
3000B'sI3aHHS IPUHAWMHI Ha 12 MICSIIIB ITICIIsl 3BITHOTO MEPioNy.

CyTHICTh TIONIPABOK:

- YTOYHEHO, IO 3000B'sI3aHHS KIACU(DIKYEThCSA SIK JOBIOCTPOKOBE, SKIO y OpraHizaiii € mpaBo
BIJICTPOYMTH BPETYIIOBaHHS 3000B'si3aHHS IIOHaMeHIe Ha 12 MicsiiB, a mpaBo DoHy Ha BiJICTPOUKY
PO3paxyHKIiB Ma€ ICHYBaTH Ha KiHEIb 3BITHOIO MEPioay; - KiacuQikallis 3aJeKUTh TUIbKA BiH HAassBHOCTI
TAKOTO TIpaBa 1 He 3aJeXKHUTh BiJI IMOBIPHOCTI TOro, 4M Tuianye DoH CKOpHCTATHCS IIMM MPABOM: Ha
Kiacudikaio He BIUTMBAIOTh HAMIpW YW OYiKYBaHHS KEPIBHHUIITBA MO0 TOTO, Y DOHI pealizye CBOE
MIpaBo Ha BiACTPOUYKY PO3PAXYHKIB;

- PpO3’SICHEHHS BIUIMBY YMOB KpEAMTyBaHHSA Ha Kiacu(ikamito. SKIIO MpaBoO BIACTPOUYUTH
BpETYJIIOBaHHS 3000B's13aHHS 3aJISKATH Bil BUKOHAHHS OpTaHi3aIli€io MMEBHUX YMOB, TO JaHE MPABO iCHYE
Ha JaTy 3aKiHYCHHS 3BITHOTO MEPiONy TUIBKKA B TOMY BHIIAJKY, SKIIO OpraHi3allisl BHKOHAJA I1i YMOBH Ha
JaTy 3aKiHYeHHS 3BiTHOTO mepiony. OpraHizamis TMOBHHHA BHKOHATH Il YMOBM Ha JaTy 3aKiHUYCHHS
3BITHOT'O TIEPiOAY, HABITh SKIIO IMEPEBipKa X BUKOHAHHS 3IHCHIOETHCS KPEAUTOPOM ITi3HIIIIE;

- PO3’ICHEHHS BUMOT 10 Kiacudikarii 3000B's13aHb, sKki POHI MOXe a00 MOXKE TOTAaCHUTH MUISIXOM
BHITYCKY BJIACHHX IHCTPYMEHTIB BJIACHOTO KaITliTamy.

EdextuBHa nata - 1 ciuas 2023 poky. JIocTpoKOBE 3aCTOCYBaHHS - 03BOJICHO.

ITonpaBku mo mporo MC®D3 He 3acTOCOBaHI JAOCTPOKOBO. YTPABIIHCHKHI TIEPCOHAT MPOBOIUTH
JOCIIDKEHHS MO0 TOTEHI[iifHOTO BIUTHBY Ha DiHAHCOBY 3BITHICTS.

MC®3 Ne 17 CtpaxoBi KOHTPaKTH

- BUKJTFOUEHHS JISTKUX BUJIIB JOTOBOPiB 31 cpepu 3acrocyBanHs MCD3 Ne 17;

- CIIpOIIeHE TTOJaHHS aKTHBIB i 3000B'i3aHb, TOB'I3aHUX 3 JOTOBOPAaMHU CTpaxyBaHHS B 3BiTi IPO
(hinaHCOBHIA CTaH;

- BIUTMB OOJTIKOBUX OIIHOK, 3pOOJICHUX B MOMEPEAHIX MPOMIKHUX (PiHAHCOBHUX 3BITHOCTSIX;

- BU3HAHHS 1 PO3IO/ILT aAKBI3UIIHHUX TPOIIOBUX MOTOKIB;

- 3MiHa y BH3HaHHI BiIIKOMyBaHHS 3a JOTOBOpaMH IepecTpaxyBaHHS B 3BITI MPo MpPUOYTKH i
30UTKH;

- po3moziN Mapxki 3a nmependadeHi JOroBOpoOM CTpaxyBaHHA iHBecTHLIKHI ociayru (CSM);

- MOXIIMBICTh 3HIKEHHS (PIHAHCOBOTO PH3UKY IS JIOTOBOPIB BXITHOT'O TIE€pPecTpaxyBaHHS i
HENOXiMHUX (pIHAHCOBUX IHCTPYMEHTIB;

- mepeHeceHHs AaTh Berymy B ciury MC®3 Ne 17, a Takok NMPOAOBXKEHHS Mepiony 3BUIBHEHHS BiJ
3actocyBaHHs MC®3 (IFRS) Ne 9 nist ctpaxoBux komnasiii 10 1 ciuns 2023 poky;

- CIIpOIIeHH 00JIiK 3000B's3aHb 10 BPETYIIOBAHHIO 30MTKIB 32 JAOTOBOpPaMH, SIKi BUHUKIH JIO JTaTH
nepexony Ha MCD3 Ne 17;

- oc1a0JIeHHs B 3aCTOCYBAHH1 TEXHIK sl 3HHKEHHS (PiHAHCOBOT'O PUBHKY;

- MOXJIMBICTh BU3HAYEHHS {HBECTHLIHHOIO JOrOBOPY 3 YMOBaMH AMCKPELIMHOr0O y4acTi B MOMEHT
nepexoly Ha HOBHM CTaHJapT, H’)K B MOMEHT BUHUKHEHHS IOTOBOPY.

EdexruBna pata - 1 ciuas 2023 poky. locTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.
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i monpaBku He 3acTOoCOBYIOThC PoHAOM, edeKT BIIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockinbku y @onny Ha gaty cknaganHsa DiHaHCOBOi 3BITHOCTI BiACYTHi 00’€KTH AJIsl 3aCTOCYBaHHS Y
pozyminni MC®3.

5.Pexnacuixayii’ v ¢hinancosiii 36imnocmi ma_ 6unpaeieHs NOMUIOK

DiHaHCOBI IHCTPYMEHTH PEKIACHU(IKYIOTBCSI TUTBKH Yy BHUIIAJKY, SKIIO 3MIHIOEThCS Oi3HEC-MOJIENb
JUIsL yIpaBliHHSA MM moptdeneM y minomy. Peknmacudikaiis MpOBOAUTHCS MEPCIEKTUBHO 3 MOYATKY
MepuIoro 3BITHOro Mepiofay michs 3MiHM Oi3Hec-mozeni. Pexmacudikanii y 3BiTHocTi cranoMm Ha 31

Oepes3ns 2023 poky He BiOyBaJIOCH.
Bunpasnenns nomuiaok craHoM Ha 31 Oepesns 2023 poky He IPOBOIUIOCS.

6. Poskpumms inghopmayii,uio niomeepoxcye cmammi, noOani v (iHAHCO6I 36iMHOCI

6.1.Bupyuxa 6id peanizayii

Amnaumi3 ynctux go0xoniB MoH 1y HaBeaeHMIA y TabnuIli 1a.

Tabmuns la.
Hassa noxo1y 3a mepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 no | 3miHa 3a niepiox,
31.03.2023, Tuc.rpH. 31.03.2022, tu. rpH. THC. TPH.
YucTui 1oxin 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Ipotsirom 3BiTHOrO Nepiony POHA HE OTPUMYBAB YMCTUX JOXOJIB, 1€ BimoOpakeHo y psaky 2000
3BiTy 1po QiHaHCOBI pe3ynbTaT (3BIT PO CYKYITHHN JIOXIJ ).

Amnami3 iHmux noxoais ®oHay HaBeneHUi y Tabnuii 16.

Tabmuusa 16
Hasea 10x0 3a nmepioy 3 01.01.2023 mo | 3a mepion 3 01.01.2022 mo | 3miHa 3a mepio,
JIOXORY 31.03.2023, THc.rpH. 31.03.2022, Tuc. rpH. THC. TPH.
THIIi qoxoau 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Iporsrom 3BiTHOTrO Mepiomy DoHA He OTpuMyBaB IHIMX AoXxomiB. lle BimoOpakeHO y psSAKY

2240 3BiTy npo ¢iraHCOBi pe3ynpTaTH (3BIT PO CYKYIHUHN JOXIT ).

O6mik qoxonis @oHp 3aiticHIOE BiAmoBigHO 10 MC®3 Ne 15, naToro mepIoro 3acToCyBaHHS SKOTO €
01 ciaaa 2018 poky. ®oHI 3acTOCOBYE 1€l CTaHAApT AO BCIX JOTOBODIB 3 KIIIEHTAMH, 32 BHHSITKOM
TaKuX:

a) Yro mpo OpeHny, siki Hanexathb 10 cepu 3actocyBanHT MC®D3 Ne 16 «Opennay;

0) cTpaxoBUX KOHTpAaKTiB, fAKki Hanexate A0 cdepu 3actocyBanHs MCD3 Ne 4 «Crpaxosi
KOHTPaKTI;

B) (hiHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX IPaB YM 3000B’s3aHb, IO HAIEXKATh 0 cepu
3actocyBaHH MC®3 Ne 9 «®dinancosi iHcTpymMeHTH», MCD®3 Ne 10 «KoncomimoBana ¢inancoBa
3BiTHICTE», MC®3 Ne 11 «CminbHa aisnbHicTe», MCBO Ne 27 «Oxkpema ¢inancoa 3BiTHicTE» Ta MCBO
Ne 28 «IHBecTHIlii B acOIiiioBaHi Ta CIUIBHI MiITPHEMCTBAY; Ta

I) HErpomoBUX OOMIHIB MiK Cy0'€KTaMH TOCIOAApIOBaHHS y Til camiil miHil Oi3Hecy 3 MeToro
CHpOIIEHHS 3A1HCHEHHS POIaXiB KIieHTaM a00 MOTEHI[IHHUM KITiI€EHTaM.

Jlnst Bu3HaHHS 10x01y PoH/I 3aCTOCOBYE I’ AITHKPOKOBY MOJIEIb:

1) imentudikye 10roBip (KOHTPAKT);

2) inentudikye okpemi 3000B’sI3aHHS MI0/I0 BAKOHAHHS B MEKaX YKJIaJIeHOI0 IOTOBOPY;

3) Bu3Hauae LiHY JOTOBOpY (omeparii);

4) posnoaisie iHy TOroBopy (omepariii) Mik 3000B’s13aHHSIMH 1010 BUKOHAHHS (32 HEOOXIHICTIO);
BH3HAE JIOXiJl, KOJIM BOHA BUKOHY€E 3000B’I3aHHS I0/I0 BUKOHAHHSI.

Ha nepmomy kpori ®@onn 00iKOBYe TOTOBIp 3 KIIIEHTOM, SIKUM HANEKUTH 10 cepH 3aCTOCYBAHHS
LBOI'0 CTAaHAAPTY, TUTBKU TOJI, KON BUKOHYIOTHCS BCI IepenideHi aaii kpurepii (maparpad 9 MCPD3 15):
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a) CTOPOHH JIOT'OBOPY CXBAJMJIU JIOrOBip (ITMCHMOBO, YCHO YH Y BIJINIOBITHOCTI 3 IiHIIIOIK 3BHYHOIO
MPAKTUKOIO BeAeHHs Oi3Hecy) i TOTOBi BUKOHYBATH CBOi 3000B'3aHHS;

0) ®onn MoXe BH3HAYMTH TpaBa KOXHOI CTOPOHH BiIHOCHO TOBapiB abo mociyr, siki OyAyTb
nepenaBaTUCs;

B) ®oHJ MOKE BU3HAYMTH YMOBH OIUIATH 3a TOBapH a00 MOCIYTH, sIKi OyAyTh MepeaaBaTucs;

') JOTOBIp Ma€e KOMEPIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3HK, Yac a00 BeMTUYMHA MaHOYTHIX
I'POIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHTIJIOK JOTOBOPY); Ta

I) ITKOM iMOBipHO, 110 POHJT OTpHMae KOMIIEHCAIil0, Ha SIKY BIH MaTHMe MPpaBo B OOMiH Ha TOBapH
abo mociyry, siki OynyTh Mepeiani KIieHTy.

Ha ngpyromy kpoui ®oHa Ha naTy yKIaJIeHHs JAOTOBOPY OIIIHIOE MOCIYTH, OOILSHI 3a JOTOBOPOM 3
KIIEHTOM, Ta ineHTH(]IKye sK 3000B’S3aHHS JI0 BHKOHAHHS KOXKHY OOIISHKY TMEPEAaTd IMOKYIIIO
(maparpag 22 MC®3 Ne 15) cepiro BiJOKpEMJICHUX IOCIYT, SIKi € OJHAKOBUMHU IO CYTI Ta HAJalOThCs
MOKYTIIIFO 32 OJTHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erani Bu3HaueHHs ninu onepamii @oHA Mae MPUITYCTUTH, IO MOCTyra Oyje HajaHa sIK OOIIsTHO
BIJIIIOBIJTHO JI0 YHHHOIO JIOTOBOPY, 1 0 IOTOBIp HE Oy/ie CKacOBaHO, OHOBJICHO a00 3MiHeHO (Taparpad
49 MC®3 15). 106 Bu3HaunTH 1iHYy oneparlii, @oHJ Mae po3rIITHYTH YMOBHU JOTOBOPY Ta CBOIO 3BUYHY
npakTuky OizHecy. KomreHcarisi, 00ilsiHa B JIOTOBOPi, MOXKE BKIIFOUATH (iKCOBaHI CyMH, 3MiHHI CyMH
abo i Ti i Ti cymu. (maparpad 47 MC®3 15).

®ony BH3HAE 3000B’SI3aHHSI IMOJIO BIIIIKOMYBAaHHS, SKIIO Cy0’€KT TOCMOJAPIOBAHHS OTPUMYE
KOMIICHCAIIIIO Bijl KJIIEHTA Ta CIIOMIBAETHCS BIIIKOAYBATH KIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCALIil.
3000B’s13aHHS IIOAO0 BIAIIKOAYBAHHS OIIHIOETHCS 3a BEIMYMHOIW OTpUMaHOi KommeHcamii (abo
ne0ITOPChKOT 3a00pProBaHoOCTI), Ha sKYy, SK nepenadayae DoHz, BOHA HE MaTUMeE IpaBa (TOOTO CyMH, HE
BKJIOUCHI B I[iHY orepallii). 3000B’s13aHHS 111010 BiJIIKOAyBaHHs (Ta BIAMOBIAHA 3MiHA IIHU Oneparii i,
OTXe, 3000B’s3aHHSI 3a JOTOBOPOM) CIIiJi OHOBJIIOBATH B KIiHIII KOXXHOTO 3BITHOTO MEPioJly 3 METO0
Bi10OpakeHHs 3MiHM 00cTaBuH. (maparpad 55 MC®3 15).

Moske CcTaTHCh, IO po3paxoBaHa IliHA HE Oyae BIAMOBIMATH PE3YyIbTaTy KOHKPETHOTO JIOTOBOPY.
@DoHJT TOBUHEH KOPUTYBATH CBOIO OIIHKY ITIHU OmeEpariii, BpaxOBYIOYM BUMOTH 3akoHy Ykpainu «IIpo
THCTUTYTH CIIUJILHOTO IHBECTYBaHHS» Ta HOpMAaTUBHO-TIpaBoBUX akTiB HKIITIDP:

- I BUHATOPOIH, 110 BH3HAYAETHCS SK BIJICOTOK BapTOCTI YHCTUX AKTHUBIB 1HCTHUTYTY CIIILHOTO
IHBECTYBaHHsI Ha OCTaHHIN IEHBb MICSIIS;

- IJI BUHATOPOM, II0 BH3HAYAETHCS BiJl IPUPOCTY BAPTOCTI YACTUX AKTHBIB IHCTUTYTY CILILHOTO
iHBecTyBaHHsI (Y pa3i HASBHOCTI) Ha OCTaHHIN JEHb POKY;

- U TIpeMii 3a pe3yibTaTaMH IisUTHHOCTI 3a 3BiTHWH pik (y pa3i HasgBHOCTI) Ha HaTy MPUHAHATTS
pIlIEHHsT HATIANOBOI pajd KOPIIOPATHBHOTO IHBECTHIIMHOTO (GOHAY abo YIIOBHOBaXXEHOI'O OpTaHy
@onHpy 3 yrpaBiIiHHS aKTHBaMH MTAOBOTO IHBECTHIIIHHOTO (OHTY.

[Ipu perpocniektnBHOMY 3acTtocyBaHHI MC®3 Ne 15 3rimHo 3 maparpadom B3(a) Ta BimmoBimHO 10
nmaparpada B5 ®orn ckopucTaBcsi HACTYITHUM MPAKTUIHAM HMPUHOMOM: () IUTs 3aBEpIIEHUX JTOTOBOPIB
Cy0'eKTOBI TOCHOJApIOBaHHSI HEMae IMOTpedW TepepaxoByBaTH JJOTOBOPH, fAKi: (i) MOYMHAIOTHCA Ta
3aKiHIYIOTHCSI B MEXKaX OJHOTO ¥ TOTO CaMOro PigHOro 3BITHOTO mepiony. PoH Mae TUTBKH 3aBepIIeHi
JOTOBOpH Y po3yMiHHI 11boro MC®3, ToMy BUKOPHCTaHHS KyMYJISITUBHOI PETPOCHEKIlii HE TPU3BETO 10
HEOOXiTHOCTI KOPUTYBaHb JaHUX MOPIBHITEHUX TIEPIOIiB.

BinmosinHo, Ha KiHenb KOKHOTO poky DoHI MPUIHSB PIlIeHHS, IO O IIHU OIepaiii BKIYa€ThCS
(hakTHYHA CyMa BUHATOPOIH 3 YIPABJIIHHS aKTHBAMH, TOMY IO II€ BUPIITy€e MUTAHHS HEBU3HAYEHOCTI.

Takum umHOM, POHJ HE pPOOWB TEpepaxyHOK IMMOKA3HUKIB JOTOBOPIB, SIKi PO3MOYAIUCS Ta
3aKIHYMJINCS B paMKaX 3BITHOTO MEPiofy.

Ha ocranapomy kpori @oHA BH3HAE AOXiJ Bil HaAaHHA MOCIYT, Konu (a0o y Mipy TOro, siK) BiH
3aJI0BOJIbHSIE 3000B’sA3aHHS II0JI0 BUKOHAHHS, TMEPEAaroyl OOIISHY TOCIYry KII€EHTOBIL. AKTHB
repenaeTbes, Ko (abo y Mipy TOro, SK) KIIEHT OTPUMYE KOHTPOJIb HaJ| TaKUM akTUBOM (maparpad 31
MC®3 15).

Ha MOMeHT yknajaHHsl JIOTOBOPY Ul KOXKHOTO 17IeHTHU(IKOBAHOTO 3000B’I3aHHS 1100 BUKOHAHHS
@doHT Mae BU3HAYMTH YU 33JIOBOJILHUTH BiH Il 3000B’sA3aHHS 1100 BUKOHAHHS 3 IUIMHOM Yacy, Yd Y
MEBHUH MOMEHT Yacy.

IHmmx onepamiiiaux goxoxaiB Ta ¢inancoBux noxoxis mpotrsrom 01.01.2023 mo 31.03.2023 ®onn He

OTpPHUMYBaB.

6.2. Bumpamu
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Amnani3 aaMinictpaTuBHUX BUTpaT POHYy HaBeNeHUH y Tabnui 2a.

Tabnurs 2a.
3a mepion 3 3a mepion 3 . .
Hasga craTTi BUTpaT 01.01.2023 mo 01.01.2022 o 3mina saHneploz[,
31.03.2023, rpn. | 31.03.2022, rpH. pH-
Bunaropona (585,0) 0,0 (585,0)
Jlero3uTapHi mMocnyru (2 241,0) (1 254,0) (987,0)
Kimroui a1, (396,0 0,0 (396,0)
Memokx (2 800,0) 0,0 (2 800,0)
Iocayru GaHkiB (1950,0) (1 565,0) (385,0)
KocysbT., nH(OpMAIL. ¥ Ap. MOCTYTH 0,0 (26 400,0) 26 400,0
3aranbpHi KOPIIOPATUBHI BUTPATH 0,0 (123 281,12) 123 281,12
Bcroro: (7 972,0) (152 500,12) 144 528,12
AMIHICTpaTHBHI BUTPATH IMOB'SI3aHi 3 IOTOYHOIO OINEpaIliitHO0 AisubHICTIO DOoHY.
AmHani3 iHIINX BUTpaT y Tabnwili 20.
Tabnuns 20
) 3a nepion 3 01.01.2023 o | 3a mepiox 3 01.01.2022 o | 3mina 3a nepiof,
HasBa crarTi BuTpatH 31.03.2023, Tuc.rpH. 31.03.2022, Tuc.rpH. THC.IDH.
CobiBapTicTh 0,0 0,0 0,0
pearizoBaHOl IPOJYKINiT
Benoro: 0,0 0,0 0,0

[IpoTsrom 3BiTHOrO Ta MOPIBHSUIBHOrO repioie @oHa He MaB COOIBAPTOCTI MPOMYKIIii.

[HmMx omepaliiiHMX BUTpaT, IHIIUX BUTpaT Ta (iHaHcoBuX BUTpaT 3a mepiox 3 01.01.2023 mo
31.03.2023 p. He Oyi0.

6.3. Pezynvmamu 8i0 onepayitinoi, insecmuyitinoi ma ginancosoi disibhocmi
36uToK Bim omepariiHiii misapHOCTI ckiaamae (8,0) Twmc. rpH., Ta
azMiHicTpaTuBHUX BUTpaT (8,0) THC. TPH.
Pe3ynpTar Bij iHBECTHIIHIN MISUTPHOCTI 32 pe3ylbTaToOM 3BiTHOTO niepiony ckias 0,0 Tuc. rpH.
Pesynbrar Big dinancoBoi misuibHOCTI cknaB 0,0 THc. TpH.

CKJIAJA€TLCI  Bif

6.4. Pezynomamu 3a2aivHi
B3zarami 3a pesynbraTtamu gisibHOCTI 3a mepiox 3 01.01.2023 mo 31.03.2023 p. ®ouxa orpuMas
36uToK (8,0) Trc. rpH. Y mopiBHsuIbHOMY Tiepioai PoH oTpuMaB 30UTOK y po3mipi (153,0) Trc. rpH.

3rigHo 13 3BiToM mpo (iHaHCOBHI CcTaH Ha movaToKk 2023 pOKy HEMOKPUTHH 30MTOK CKIIagaB
(233,0) tuc. rpu., cranom Ha 31.03.2023 p. HenmokpuTHii 30uTOK ckiaamae (241,0) tuc. rpH. BrnacHuii
kamitan Ha 31.03.2023 3menmmBcs Ha (8,0) Tuc. rpH. Ta ckinagae 9 759,0 Tuc. rpH.

6.5.[lodamku na npubymox

®DoH/ HE € TTATHUKOM TOJaTKy Ha IpuOyTOoK (ripuMm. 2.4.8.).

6.6.Hemamepianoni akmueu

Cranom Ha 31.03.2023 poxy ®oH He Ma€e HeMaTepialbHUX aKTUBIB.

6.7.0cnosni 3acobu

Cranom Ha 31.03.2023 poky ®oH1 HE MaE OCHOBHHUX 3aC0O0iB.

6.8.4Axmueu 6 cmaoii cmeopenHus
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AxTuBiB B crajii ctBopeHHs Ha 6ananci ®onmy cranoM Ha 31.03.2023 poky He Mae.

6.9. Bumpamu ma no3uxu

Cranom Ha 31.03.2023 poky ®oH/ MO3UKH HE OTPUMYBaB Ta HE HaJaBaB.

6.10. Axmusu 6 chopmi npas Kopucmyeanus (npasa opeHou)

3rigno m. b31 MC®3 Ne 16 10roBip € OpeHI00, Y1 MICTUTh OPEHY, SKIIO JOrOBIp Mepenae mpaBo
KOHTPOJIOBATH KOPHUCTYBaHHS 1ICHTU(IKOBAHUM aKTUBOM IPOTATOM MEBHOTO Mepioay 4acy B 0OMiH Ha
komreHcaiito (maparpag 9 MC®3 16):
1) opennoBanuii 00’€kT Mae OyTH ineHTH(IKOBAHMM aKTHBOM. IIpH 1bOMY OpEH/I0JaBelb HE MOBHHEH
MAaTH CYTTEBOTO MTPpaBa 3aMiHM 00’€KTa MPOTATOM CTPOKY OpEH/IH;
2) B opeHziapsi Mae OyTH MPaBO KOHTPOJIOBATH BUKOPUCTAHHS 00’ €KTa MPOTITOM YChOTrO CTPOKY OPEHIN
— TOOTO OpeHJap TOBMHEH MaTH NpaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BHTOAM Bij
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCHOTO CTPOKY BUKOPHCTAHHSI,
3)00’€eKT OpPEHAYETHCS 38 KOMIIEHCALIIO.

Sxmo doHa BH3HAYAE, MO JIOTOBIP € OPEHIOI, MOXKHA 3aCTOCYBATH CIIPOIIEHHS MPaKTHYHOTO
xapakrepy i He kepyBaTics MC®3 Ne 16 (ToOTo He BU3HAaBaTH B cebe Ha OanaHci akTHB y QoOpMi Mpapa
KOPHUCTYBaHHS) II0JIO:

1) KOpoTKOCTpOKOBOi oOpeHJH (OpeHja CTPOKOM MeHIma 12 MicsIliB) HE3aJeKHO B BapTOCTI
OpPEHI0BAHOTO 00’ €KTA;
2) opeHjaHd, 3a KO 0a30BMil aKTUB (aKTHB, SIKMH € 00’€KTOM OpeHau) € MayioliHHuM (maparpad b6
MC®3 Ne 16).

Cranom Ha 31.03.2023 poxy ®oH He Ma€e YKIaACHUX JOTOBOPIB OPEH/IH.

6.11.Ineecmuyivuna nepyxomicms

[uBecTuLiiiHOT HEpyXxoMocTi Ha Oananci Pouay cranoM Ha 31.03.2023 poky He Mae.

6.12. Jloscocmpoxosa 0ebimopcvka 3a60p2osanicmsb ma (inancosi ineecmuyii
JloBroctpokoBoi Jebitopchbkoi 3aboproBanocti Ha OGamanci @ouay cranom Ha 31.03.2023 poky He
Mae.

6.13.Dinancosi akmusu
6.13.1. @inancosi akmusu oyineni 3a cnpagedIU8oI0 8apMICMIO, 3MIHU AKOI 8i000paxicarombcs y ckaaoi
npubymky abo 36umky

Cranom Ha 31.03.2023 poxy @oHa Mae HacTyIHI ()iHAHCOBI IHBECTHIIII:

Tabmuusa 3
Cywma, Tuc. Cywma, Tuc. 3minHa 3a
OO0'ekT iHBECTYBaHHA TPH. Ha TPH. Ha nepion, THUC.
31.03.2023 01.01.2023 TpH.
ITpAT "Arpokom" 9 650,0 0,0 9 650,0
Bceroro: 9 650,0 0,0 9 650,0

@DoHIT BUKOPUCTOBYE Oi3HEC-MOJENb AJIs yIpaBiiHHS (DiHAHCOBUMM AKTUBAMH, SIKa BHU3HAYAETHCS Y

MC®3 Ne 9 sk «iHIIIa, TOOTO:

- METOI0 YTPUMAaHHS € IPOLIOBI MOTOKH, SKi MOCTYNAIOTh UUIIXOM MPOJAXy aKTUBY,
- aKTUBH YIPaBIAIOTHCS Ta OL[IHIOIOTHCS 3a CHPABEIUIMBOIO BAPTICTIO,

- € IMOBIpHICTh POJAXKY AKTUBY.

Bci ¢inancoBi akTHBH, SKi HE € BJIACHUM KaritalioM DOHJy, BIIHOCATHCS 0 KaTeropii «iHIIHMX
0i3Hec-Mozeneil» Ta Ki1acu(iKyloThCS 3a CIIPaBEAJIMBOIO BAPTICTIO, 3MIHHU SKOI BiJOOPaXKalOThCS Y CKIIAMi
npubyTKy abo 36uTKy 3a nepion (FVTPL 6io anen. «fair value through profit or loss»).
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®onp knacudikye GiHaHCOBI IHBECTHINI O CTATYTHUX KaIliTaliB IHIIMX IiJIPUEMCTB SK JOJIBOBI
(iHaHCOB1 IHCTPYMEHTH OIL[IHEHi 3a CHpaBeUIMBOIO BApTICTIO, 3MIHM SIKOi BiJOOpa)KalOThCS y CKIai
npuOyTKy ab0 30MTKY.

Jnst OiHKM crpaBe;yIMBOi BapTOCTI LBOrO BUAY AKTHBIB, YIMPaBIIHCHKUN TMEPCOHAN MOCIiIOBHO
3aCTOCOBYE BXiJIHI 1aHi TPHOX PiBHIB.

CrnpaBemivBy BapTicTh (PIHAHCOBUX aKTHBIB, SIKi OOJIIKOBYIOThCS Ha Oananci DOHIY, HEMOMKJIMBO
BHU3HAYHUTH 3 BUKOPHCTAaHHAM JaHWX 1-2 piBHS iepapxii, OCKUIbKH HEMA€e PUHKOBOTO KOTHPYBaHHS IHX
aktuBiB. L{iHa mpuaOaHHs IUX aKTHUBIB € CIIPaBEAIMBA BapTICTh MPH MEPBICHOMY BU3HAHHI, a JJISl OL[IHKH
CIPaBEUIMBOI BAPTOCTI Y HACTYITHHUX TepiojiaX MiIIPUEMCTBO 3aCTOCOBYE METO/I OLIHKUA BapTOCTI, Y AKil
BHUKOPHUCTOBYIOThCSA 3aKpHUTI BXigHi naHi (3-i piBeHb iepapxii). g oLiHKK cripaBeMBOi BapTOCTI LUX
aKTUBIB OyJM 3aCTOCOBAaHI METOJUKHU OIIHKH, IO 0a3yrThCsS Ha aHaii3i (iHaHCOBOI iH(opMarlii mpo
00’€KTH 1HBECTYBAaHHS, AHAIITUYHI MPOILEAYPH IO OIHII Oe3MepepBHOCTI MJisUTLHOCTI 00 €KTIB
IHBECTYBaHHsI, IOPIBHAHHS BapTOCTI aKTHBIB IIUX MIANPHEMCTB Ha MMOYATOK Ta KiHEIb 3BiTHOTO TEpiofy,
3MiHU KOH FOHKTYpH PHWHKY, Ha SKHX O0’€KTH IHBECTYBaHHS 3/iHCHIOIOTH CBOI JisIBHICTH. 3a
pe3yabTaTaMM aHali3y HE OyJI0 BHSBIICHO OOCTaBUH BBaXkaTH, IO CIPABEUIMBA BapTiCTh CYTTEBO
BiJIpi3HSETHCS BiJ OaJlaHCOBOI BapTOCTi (PIHAHCOBUX aKTHBIB, TOMY IO He OyN0 BUSBIEHO (pakTopiB, sKi
3yMOBJICHI 3HAYHMMHU 3MiHaMH Yy (IiHAHCOBOMY CTaHi 00’€KTiB iHBecTyBaHHA Ta/ab0 3MiHAMH
KOH IOHKTYPH PHHKIB, Ha SIKUX O0’€KT iHBECTYBaHHsI 3[IMCHIOE CBOIO MisSUIbHICTh. TOMY crHpaBeminBa
BapTiCTh bOTO BUY (DiHAHCOBUX aKTHBIB OIliHEHA Ha PiBHI il OanaHCOBOT BapTOCTI.

B pe3yabTari NpOBENCHHS OIIHKKM MOXJIMBHX 3MIH B OI[IHII CIPaBEUIMBOI BapTOCTI JTaHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPHUCTAHHSM aJbTEPHATHBHUX IPUITYIICHb YIPABIIHCHKUN TEpPCOHANl HE
OTPUMAB MiATBEPIXKEHb TOTO0, IO 11€ MOXKE TIPU3BECTH JI0 3MIHH OIIHKU CIIPaBETUBOI BAPTOCTI.

3MiH B OIIHII I[UX BUJIB aKTUBIB, 5AKi MOTPeOYIOTh BigoOpaxeHHs y diHaHCOBIH 3BiTHOCTI DOHIY,
npotsrom nepiogy 01.01.2023 - 31.03.2023 poky He OyiIo0.

[Nepemimenb M piBHSIMH i€epapXii IPOTATOM 3BITHOTO TIEPiOAy HE BigOyBamocs.

6.13.2.Ilomouna debimopcoka 3a060p206aHicms 3a ONepayiiiol0 OislibHICIIO

Tabmunsa 4

CraHoM Ha CraHoM Ha 3MiHa 3a
31.03.2023, tuc. rpu. | 01.01.2023, tuc. rpH. nepion

Ha3Ba aktuBy

JlebiTopchKka 3a00proBaHicTh 3a

MPOYKIIi0, TOBAPH, pOOOTH, MOCITYTH 0,0 0,0 0,0
(p. 1125)
[rma morouna aebiTopchka 00 00 00

3a6oproBaHicTh (p. 1155)
JlebiTopchka 3a00proBaHICTh C
oromkerom (p. 1135) 0,0

Bceroro: 0,0 0,0 0,0

0,0 0,0

Cranom Ha 31.03.2023 poxy @oH IpOBIB aHAITI3 HA 3HEIIHEHHS BapTOCTI IOTO aKTUBY. BinmoBigHO

0 TIPUHHATIA OONIKOBOI TONITHKH pPE3epB OUIKYBaHHX KPEMUTHUX 30WTKIB BU3HAYAETHCS Ha PiBHI
0,001% Bim cymum gebitopcekoi 3aboproBanocti cranom Ha 31.03.2023 poky. /[leOiTopcbka
3aboproBanicTh ctaHoM Ha 31.03.2023 poky cxmamae 0,0 Trc. rpH., HapaxOBaHWI pe3epB Ha 3HEI[IHEHHS
0,0rpa. Tomy nebiTopchka 3a0OproBaHicTh y (iHAHCOBOMY 3BiTi BimoOpakeHa 3a aMOpPTHU30BaHOIO
BapricTio y cymi 0,0 tuc. rpa. Cyma 3a00proBaHocti B 00JIiKy 3aJIMIIA€THCS HE 3MIHHOIO TOMY IIO CyMa
pe3epBy TPH. HE Ma€ 3HAYHOTO BILUIUBY.

3araipHa cyma aediTopcbkoi 3aboproBanocti ctanoM Ha 31.03.2023 p. He 3MiHHIaCS.

CymHiBHOI Ta mpocTpodeHoi aediTopcskoi 3adoproBanocti PoHI HE Mae.

6.14 I'powosi kowmu ma ix ekgisaieHmu

I'pommoBi komTH Ta iX €KBiBaJEHTH BKJIIOYAIOTh T'OTIBKOBI KOIUTH B Kaci, TPOIIl HAa paxyHKax y
0aHKax, rPOLIOBI KOIITH B JIOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBiZH1 IHBECTULI] 31 CTPOKOM PO3MIILIEHHS
He Oigblle TPHOX MICALIB, fAKI BUIBHO KOHBEPTYIOTBCS y MEBHI CYMH TpPOLIOBHX KOIITIB 1 sKi
XapaKTepU3YIOThCS HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.
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®onny BigkpuTo notounuit paxynoxk UA 833005280000026003000015889 AT «OTII bauk».

[lepBicHa Ta momajdplia OLIHKA TPOLIOBUX KOWITIB Ta IX €KBIBaJICHTIB 3IIHCHIOETBCS 3a
CIpaBeIUIMBOIO BAPTICTIO, sIKa JOPIBHIOE X HOMiHAIBHINA BapTOCTI.

3aMuIIoK TPOIIOBUX KOWITIB HAa MOTOYHOMY paxyHKy Ponay cranom Ha 01 ciuns 2023 poky ckinagae
119 117,28rpH., mo BimodpakeHo y p. 1165 3sity npo ¢inancosuii cran (119,0tuc.rpn.).

3anuIIoK TpOIIOBUX KOWITIB Ha MOTO4YHOMY paxyHKy Ponmy cranom Ha 31 Oepesnst 2023 poky
cxianae 113 243,01rpH., mo BigoOpakeHo y p. 1165 3sity npo ¢inancosuii cran (113,0Tuc.rpH.).

PesepB Bim odikyBaHMX KpEOUTHUX 30UTKIB MO TPOIIOBMM KommTam 3a mepion mo 31.03.2023 poky
@DonJ HE CTBOPIOBAB Y 3B’SI3KY 3 HECYTTEBICTIO IIi€i CTAaTTi y BaIOTi (DiHAHCOBOTO 3BITY.

6.15.Koumpaxkmui axkmueu

Bignosigao mo MC®3 Ne 15 «Jloxia Bif JTOrOBOPIB 3 KJII€EHTaMH» KOHTpPaKTHUH akTuB (contract
asset) — 1e mpaBo Cy0'e€KTa TOCITOJAPIOBAHHS Ha KOMITEHCAI[F0 B OOMiH Ha TOBapH abo MOCIYTH, SKi
Cy0'eKT TOCIIOIapIOBAHHS Mepe/iaB KIIIEHTOBI, SKIIO TaKe MpaBo 00yMOBIIEHE HE TUTMHOM 4acy, a IHIINMH
YHHHUKAMH (HaIllpUKIal, MalOyTHIMH pe3ylbTaTaMU AiSUTBHOCTI Cy0'€KTa TOCTIOAapIOBaHHS).

3rigno 3 nynkroM 105 MC®3 Ne 15, konmu sikach 4YacTHHA JIOrOBOPY BHMKOHAHA, CYO'€KT
TOCIIO/IapPIOBAHHSI Ma€ BioOpa)kaTu JIOTOBIp y 3BiTi Mpo (IHAHCOBUH CTaH SK KOHTPAKTHHH aKTHB 200
KOHTpPAKTHE 3000B'sI3aHH, 3aJIKHO BiJl CHIBBIAHOIICHHS MDK BUKOHAHHSIM Cy0'€KTOM TOCIIOJapIOBaHHS
CBOI'0 3000B'sI3aHHSI 32 JOTOBOPOM Ta OILIATOIO, 3ICHEHOI KIIIEHTOM.

OCHOBHUM TNPHHIMII LBOrO CTAHAAPTY IMOJArae B TOMy, 110 OHJ BH3HAE JOXiJ YHACIIIOK
nepenaHHs OOIITHUX TOBapiB a0 MOCIYT KIIEHTAM Y CyMi, IO BiJioOpa)kae KOMITGHCAI[II0, Ha SKY BOHA
OYiKye MaTd MpaBO B OOMIH Ha Iii ToBapu abo mociyrd. MOHJ 3aCTOCOBYE Il CTaHIAApT 10 BCIX
JIOTOBOPIB 3 KJIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo opeHny, siki Hanexath 10 cdepu 3acrocyBants MCD3 Ne 16 «Opennay;

2) (iHaHCOBHX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHHX IIPaB Yd 3000B'13aHb, 110 HAJIEXKATh 10 chepu

3actocyBaHHI MCD3 Ne 9 «DiHAHCOBI IHCTPYMEHTI.

®dona  BimoOpakae Oymp-sAki O€3yMOBHI IIpaBa Ha KOMIICHCAIII0 OKPEMO SK Je0ITOPCHKY
3a00pTOBaHICTb.

VY crarti «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIIiI0, TOBApH, poboTH, mociayrm» (p. 1125, dopma
Ne 1) BigoOpakaeTbcsi 3a00prOBaHICTh IMOKYIIIIB a00 3aMOBHHKIB 3a HaJaHi IM MPOIYKIIiIO, TOBapH,
poboru abo mociayrd (KpiM 3a00proBaHOCTi, sKa 3a0e3ledYcHa BEKCeIeM, SKIIO Taka iHdopMallis
HaBOJWTHCS B OKPEMil CTaTTi), CKOPHTOBaHA HA Pe3epB OUIKyBaHMX KpeAUTHUX 30UTKIB. Y crarTi «IHIIa
rmoTo4yHa mediTopchka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpaxkaeThcsi 3a00pPTroBaHICTh AEOITOPIB,
sIKa HE BimoOpajkeHa B OKPEMHUX CTATTSX MO0 PO3KPUTTS iH(popmalii mpo AeGiTOPChKY 3a00pTrOBaHICTh
abo sika He Moxe OyTH BKITFOUEHA JI0 1HIMNX cTaTed Ae0iTOpChKOi 3a00proBaHOCTI Ta AKa BimOOpakaeThCs
y CKJIaZii 0OOOPOTHUX aKTHBIB.

6.16.Bracruil kaniman

Cranom Ha 31.03.2023 p. 3aransHMIA po3Mip BiacHoro kamitary @onmy ckmamae — 9 758 925,01 rpw.,
t00T0 — 9759,0THC. TpH. (p. 1495, ®. Ne 1), 3 axux craryramii kamitanm — 130 000,0 twmc. TpH.,
HenmokpuTuii 30utok — (241,0) Tuc. rpH., Heortayenuii kamitan (120 000,0) Tuc. rpH.

Indopmartiro npo BracHuit kamitan cranom Ha 31.03.2023 HaBeneHo y Tabmui S.

Tabmumsa 5
banancosa banancosa
CraTTi B1acHOTrO N BapTIiCTh HA | BapTICTh HA 3MiHa 3a
Karitany PHIHAHCHHA 01.01.2023, | 31.03.2023, nepion
THC.TPH. THC.TPH.

CraryTHuif KariTan Poswmip 3apeectposaroro 130 000,0 130 000,0 0,0
Kamirary

Heposnoninenuit BinoOpaxxeHus

npuOyTOK e(eKTUBHOCTI IisSTBHOCTI (233,0) (241,0) (8,0)

(Henokputuii 30uTOK) | cy0’eKTa rocnogaproBaHHs
3a00proBaHiCTh yYaCHHUKIB

Heornadenuii kamitan | mo CIuiaTti 3apeecTpoBaHOTO (220 000,0) (120 000,0) 0,0
Karmirany
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Bcboro: 9767,0 97590 | (80 |

Cmamymmnuii kanimann.
3apeecTpoBaHuii cTaTyTHUHN Kamitan ctaHoM Ha 31 6epesns 2023poky ckinanae 130 000,0 tuc. rpH.

Pezepsnuii kaniman.

3rigHo 31 Cratytom AknioHepHoro ToBapuctBa DoHI HE Ma€ MMpaBa CTBOPIOBATH CIIelialibHI abo
pe3epBHi GoHAM, TAKMM YMHOM Ha bamanci mignpuemcTa PesepBHuii kamitan mopisaroe 0,0 THc. TpH.,
110 BigoOpaxkeHo y p. 1415 ®. Ne 1.

Heposnoodinenuti npubymox (36umox). 3rigno 3BiTy npo ¢iHaHCOBUH cTaH Ha modaTtok 2023 poky
HenokpuTuii 30utok ckinanas (233,0) Tuc. rpH., cranoM Ha 31.03.2023 poky HEMOKpPHUTHIT 30UTOK CKJIaaae
— (241,0) tuc. rpu. 3a miacymkamu gisuibHOCTI 32 iepion 3 01.01.2023 o 31.03.2023 poky mifAnpueMcTBO
oTpuMao 30uTtok y cymi — (8,0) tuc.rpH.

Heonnauenuii kaniman. CraHoM Ha 1OYaTOK Ta Ha KiHelb 3BiTHOro niepioqy @ona mae 120 000,0Tuc.
I'PH. HEOIIaYeHOro Kamitany. (p. 1425, @. Ne 1).

6.17. 3abesneuents 00620cmpoK08i | NOMOYHI
[potsarom nepioxy 3 01.01.2023 no 31.03.2023 p. @onx He cTBOpIOBaB 3a0e3MeUEHHSI.

0.18. Jloeeocmpokosi 30606 ’sa3anns
Cranom Ha 31 Oepesns 2023 poky ®oHI JOBrOCTPOKOBUX 3000B’s13aHb HE Mae.

6.19. llomouwni 30608 ‘a3ans

Cranom Ha 31.03.2023 poky motouni 30008’ s13auHs PoHay ckinamaots 34659,0 Tuc. rpH. (p. 1695,
@. Ne 1).

Tabnuus 6
CranoMm Ha CranoM Ha 3minHa 3a
HazBa 30008’ s13aHHs 31.03.2023, tuc.| 01.01.2023, Tuc.| mepiox, THUC.
TPH. TpH. TpH.
[ToTouHa KpeauTOpChKa 3a00PTOBAHICTh 32 MOCITYTH 40 3.0 10
(p.1615)
[ToTouHa KpenUTOPCHhKa 3a00PTOBAHICTS 13
! 0,0 0,0 0,0
[po3paxyHKiB 3 OromkeroM (p. 1620)
[ToTouHa KpenuTOpPChKa 3a00PTOBaHICTH 13
S ; 0,0 0,0 6,0
BHYTPIIIHIX po3paxyHKiB (p. 1645)
[H11i ToTOYH1 30008’ s13aHHS (p. 1690) 0,0 0,0 0,0
Bcboro: 4,0 3,0 1,0

[Totouni 3000B’s3anHsS DoHAY BimoOpakeHiI 3a CHPaBEINIMBOIO BapTICTIO, SKa JOPIBHIOE iX

0anaHCOBOT BapTOCTI, IO BiJIMOBiIa€ OIIHKAaM, 3aTBEPIKEHUMHU OOJIIKOBOO MOMITHKOI0 DOoHITY.
[IpocTpouenoi kpeauTopchkoi 3aboproeanocti cranoM Ha 31 6epe3nst 2023 poxy PoHx He Mae.
dinancoBux 3000B’s13aHb POHJ HE MaE.

6.20. Konmpaxmni 30008 ‘s13aHHA
Ho crarri «KoHTpakTHI 3000B'Si3aHHS» BimMHOCATHCS JepuBatuBH ((popBapaHi Ta ¢'toduepcHi
KOHTPAKTH, OIIIIOHN) Ta iHII KOHTPAKTH, PO3KPUTTS iH(OpMAIIil MIO/I0 IKUX MepeadadeHo BiAMOBITHIMH
TTOJIOKEHHSAMHU (CTaHAapTaMHu) OyXTalTepChKOro OOIIKY.
OO0k 3000B's13aHb 3/MIHCHIOETHCS B OIIHIII, TIepea0avYeHili KOHTPAKTaMH.
Cranom Ha 31 Gepe3ns 2023 poky KOHTpaKTHHX 3000B’s13aHb POH/I HEMAE.

6.21.36im npo pyx cpoutogux Kouimis

Indopmanis npo pyx rpomosux komriB ctanoMm Ha 31.03.2023p. ta Ha 31.03.2022p. HaBeneHa y
Tabm 7.
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Tabmunsa 7

3a nepion 3 3a nepiox 3
C 01.01.2023 o 01.01.2022 o 3MiHa 3a nepioj,
rart 31.03.2023, tne. | 31.03.2022, Tuc. THC. TPH.
TpH. TpH.

1: qI/ICTI/II/I.pyX KOIIITIB BiJl onepariifHoi 6.,0) (168,0) 162.0
TiSUTLHOCTI

2: qI/ICTI/II/I.pyX KOILTIB BiJl IHBECTHUIIIHOT 0,0 0,0 0,0
JISUIBHOCTI

3: qI/ICTI/II/I.pyX KOIITIB BiJ] piHAHCOBOT 0.0 0,0 0.0
JISUTBHOCTI

YucTHii pyx KOIITIB 3a Mepio: (6,0) (168,0) 162,0

®onp cknanae 3BiT Npo pyx rpomoBux komtiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyXx TpolmoBHX

KOIIITIBY» 3a IIPSIMUM METOJIOM.

YucTuii pyx KOIMITIB BiJ omepamniiinoi missibHOCTI ckimagae — (6,0) Tuc.rpH., Bix ¢inancosoi 0,0 Twc.

rpH., Ta inBectutiinoi — (0,0) Trc.rpH.

TaxkuM grHOM, YHCTHI pyX KOIITIB 3a mepiox cknazmae — (6,0) Tuc.rpH.

6.22.Ananiz cmamei ¢inancoso2o 36imy Ha 3HeYiHeHHS

MCBO Ne 36 «3MeHIlIeHHS KOPHUCHOCTI aKTHBIB» BHMarae, o0 MpU MiArOTOBIH (iHAHCOBOT
3BITHOCT1 aKTHBH 1 3000B'SI3aHHS OILIHIOBAJINCS 3 YpaxXyBaHHSM IPHHIMITY 00a4HOCTi: akTuBU DOHAY HE
TTOBMHHI OYTH 3aBHIINEHI, a 3000B's13aHHs - 3aHWwkeHi, CtaHmapt Ne 36 3a0esnedye BUKOHAHHS JaHOTO
npuHIUy. OOIIK 3HEIIHEHHS aKTHBIB MTPOBOMUTHCS BiamoBigHo 10 MCBO Ne 36 1o BCIX akTHBaXx, KpiM:

- 3aI1aciB;

- aKTHUBIB, 110 BUHUKAIOTH 3 IOTOBOPIB Ha OYIIBHHUIITBO;

- BIACTPOYCHUX MONATKOBUX AKTHBIB;

- aKTHWBIB, III0 BUHUKAIOTh 3 BUHATOPO/I IIPaIliBHUKAM;

- (PiHAHCOBUX AKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, 1[0 OIIHIOETHCS 32 CIPABEMITUBOIO BapTICTIO;

- 010JIONYHHX AKTHBIB;

- aKTHBIB, [0 BUHUKAIOTh 3 JOTOBIPHUX MPaB CTPaXOBUKA;

- IOBTOCTPOKOBUX aKTHBIB AJIS TIPOJIAKY.

AxTuBH Ta 3000B’s3aHHS, AKi 00IIKOBYIOTHCS Ha Oananci PoHTy HE MOTPEOYyIOTh 00Ky 3HEIiHEHHS,
OKpiM TOTOYHOi AeOITOPCHKOI 3a00pPrOBaHOCTI 3 OCHOBHOI MiSITBHOCTI, OCOONWBOCTI OONIKY SIKOi

BHUKIIaJeHi B an. 6.13. [IpumiTok.

6.23.[Ipununena disnvricms

Cranom Ha 31.03.2023 poky npunmHeHOi JisSUTBHOCTI HE OYIT0.

1.Poskpumms inwoi incdopmauii

7.1.[Ipubymoxk Ha axuyirwo

@®oHa € eMiTEeHTOM akKIiid, aje MpUOYTOK Ha aKIif0 HE HapaXxOByBaBCs, TOMY LIO CTaHOM Ha
31.03.2023 p. mignprueMcTBO OTPUMAIIO 30UTOK.

1.2. Inchopmauis 3a cecmenmamu

Cy0’€eKT rocroaproBaHHs Ha/la€ iHPOPMAIIIIO 32 CErMEHTaMHU, SIKIIO:

1)3aiiMae MOHOMOJBHE (JIOMiHYIOUE) CTAHOBUILE HA PUHKY POAYKIIT (TOBapiB, pooiT, MoCiyr);

2)moa0 mpoayKuii (ToBapiB, poOiT, MOCIYT), BIIHOCHO SKOi J0 MOYATKy 3BITHOTO POKY MPUHHATO
pillIeHHS PO JAepKaBHE PEryJIOBaHHS LiH (BKIIOYAIOYH MiANPHUEMCTBA, SIKi 34IHCHIOIOTH BUPOOHULTBO,

TPaHCIOPTYBAaHHS, TOCTAYaHHS

TEII0BO1

eHeprii Ta

HagaroTb

MOCITYTH

]_IeHTpaJ'Ii3OBaHOFO
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BOJIOIIOCTA4YaHHS Ta BOAOBIBEACHHS).
@Donp HE BiANIOBiIa€ HABEAEHUM KPUTEPISM, TOMY iH()OpMaIilo 100 CETMEHTIB HE PO3KPUBAE.

1.3.Axkmueu 6 3acmasi
AxtuBiB B 3actaBi @oH1 HE Mae.

1.4.0Onepayii 3 nos a3aHumu_ cmopoHamu

Jo moB'si3aHUX CTOPiH 200 omeparii 3 MOB'SI3aHUMH CTOPOHAMH HAJISKATh:

- TiANPHEMCTBA, SKi IPSIMO ab0 OMOCEPEIKOBAHO KOHTPOJIIOIOTH a00 repe0yBaroTh MiJ KOHTPOJIEM,
a00 x mepeOyBaroTh I CHUTBHIUM KOHTpOJIeM pa3oM 3 DoHIoM;

- acoriiioBani ®oHny;

- CIIUTBHI MIANPUEMCTBA, Y SKUX DOH/ € KOHTPOITIOIOUYUM YIaCHUKOM;

- YIEHH MPOBIIHOTO YIPaBIiHCHKOTO MepcoHany DoHy;

- OnM3BKI poanyi 0co0H, 3a3HAYCHOT BUIIIE;

- KOMIIaHii, 1110 KOHTPOMIOKTh MDoHa, a00 3AIMCHIOIOTh CYTTEBHI BIUIMB, a00 MalOTh CYTTEBUU
BIJICOTOK rojiociB y ®oHy;

Onepariit 3 moB’s13aHUME cTopoHaMu cranoM Ha 31.03.2023 poxy Don He 311ilCHIOBAB.

1.5.Poskpumms_ cnpageonueoi eapmocmi
7.5.1. Memoouku ouinrosanus ma 6xioHi 0ami, 6UKOPUCIAHI OJIsL CKAAOAHHS OUIHOK
30 CNpaseodIusor0 8apmicmio

®DoHJ 3MIMCHIOE BUKIIIOYHO O€3MepepBHI OIIHKM CIPAaBEIINBOI BapTOCTI aKTHUBIB Ta 3000B’S3aHb,
TOOTO Taki OIIHKH, siKi BUMararwTbcsts MC®3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo (iHAHCOBHI CTaH Ha
KiHEIb KO’KHOT'O 3BITHOT'O ITEPi0y.

Kiracu akTHBIB Ta METOM OITIHKY CIIPABEIIMBOI BAPTOCTI.

Tabnuns 8
Knacu aktuBiB Ta .
, . Meron omiHKH
3000B’s13aHb, OLIIHEHHX . o . N . )
MeToauKH OLIHIOBaHHS (pUHKOBUH, TOXiTHUH, Buxinni gani
3a CTIPaBETHBOIO .
; BUTPATHUH)
BapTICTIO
IlepBicHa Ta momabIIa
OITiHKA TPOIIOBUX KOIIITIB Ta
. . iX eKBIBaJIEHTIB e
I'pormiosi komTH Ta iX e N OdintiitHi Kypcu
. 3MIACHIOETHCS 3a PunkoBuii

€KBIBaJICHTH . HBY
CIPaBeUTNBOIO BAPTICTIO,
sIKa JIOPIBHIOE iXHIN
HOMIHaJTBHII BapTOCTI
[lepBicHa ominka
3IIMCHIOETHCS 32 1X
CIPaBeUTNBOIO BAPTICTIO, KonTtpakrhi
sIKa 3a3BHYail TOPIBHIOE IIiHI YMOBH,

JloBroctpokoBi orepariii, y xofi sikoi OyB Toximuii HWMOBIpHICTb

MIPOIEHTHI MO3UKHU OTPUMAaHUH aKTHUB. MOTaIlICHHS,
TTomanemia omiHka OUiKyBaHI BXiIHI
3MIIHCHIOETHCSA 3a TPOIIOBi TTOTOKH
CIPaBeUIMBOIO BAPTICTIO HA
JIaTy OI[IHKA
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[HCTpyMEHTH KamiTamy
(monboBi (iHaHCOBI

[lepBicHa ominka
THCTPYMEHTIB KamiTaity
3IIMCHIOETHCS 3a 1X
CIpaBeIIMBOIO BAPTICTIO,
siKa 3a3BHYail TOPIBHIOE IIiHI
orepariii, y xoai sikoi OyB
OTPUMAaHMH aKTUB.

PunkoBUi1, BUTpaTHUI

Odintitini Oip>xoBi
KypcH
OpraHi3aTopis
TOpTiB Ha ATy
OIIHKH, 3a
BiZICYTHOCTI
BHU3HAYEHOTO
01p>KOBOTO KypCy

IHCTPYMEHTH . .
pyM ) ITomanpma oninka Ha J]aTy OLIIHKH,
THCTPYMEHTIB KamiTaity BUKOPHUCTOBYETHCS
3MIIACHIOETHCS 3a OCTaHHS
CIpaBeIUIMBOIO BapTICTIO HA OanmancoBa
JIaTy OL[IHKH BapTICTh, I[IHH
3aKPUTTS
[lepBicHa orinka
31HCHIOETRCA 3a
CIIPaBEUINBOIO BAPTICTIO KonTtpakrHi
npuI0aHHs, TOAAJIbIIA MOBU
JloBrocrpokosa PH » IO yMOBH,
. OILIIHKA - 32 aMOPTH30BaHOI0 L HMOBIPHICTB
nebiTopchka . Joximanit
. BapTICTIO 3 BAKOPUCTAHHSIM MOraIIeHHs,
3a00proBaHICTh . A
MeTojia epeKTUBHOIO OYiKyBaHi BXi/Hi
BIJICOTKA 3a BUpaXyBaHHIM IPOIIOBI TOTOKU
30UTKIB BiJI 3HEI[IHEHHS,
SIKIIIO BOHH €.
[lepBicHa oriHka
3IIACHIOETHCS 3a
CITPaBEIJINBOIO BAPTICTIO KonTpakrhi
. TIpUAOAHHS, TTOIAJIbIIA OBU
JlebiTopcrka P » IO N YMOBH,
; OIliHKA - 32 aMOPTU30BaHO | JIOXijqHHI, MATpUIHA HMOBIPHICTb
3a00proBaHICTh 32 .
BapTICTIO 3 BUKOPUCTAHHSAM | MOJIENTh MoTaIeHHs,

OCHOBHOIO IISIIBHICTIO

MeToaa eheKTUBHOTO
BiJICOTKA 3a BHpPaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH E.

OUiKyBaHI BXigHI
TPOIIOBI ITOTOKH

[Hma norouna
nebiTopchka
3a00proBaHICTh

IlepBicHa orfiHKa
3IIACHIOETHCS 32
CIPaBeUINBOIO BAPTICTIO
IpUI0aHHS, TIOJATbIIA
OLIIHKA - 32 aMOPTH30BaHOIO
BapTICTIO 3 BUKOPHCTAHHAIM
MeTojia epeKTHBHOTO
BiJICOTKa 3a BHpaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.

JoximHuii

KonTtpakrhi
YMOBH,
HMOBIpHICTB
HOTaIlIeHHS,
OYiKyBaHI BXiIHI
TPOIIOBi TTOTOKH
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[lepBicHa ominka
301HCHIOETRCA 3a

nojaJbIia — 3a
aMOPTHU30BAHOIO

CIPaBEUIMBOIO BAPTICTIO KonTtpakrHi
. . . | mpumbaHHs, MoAAIbIIA MOBHU
®DiHaHCOBI aKTHBH, SIK1 PH » TIOA YMOBH,
OLiHKA - 32 aMOPTU30BaHOIO N HWMOBIpHICTb
YTPUMYIOTBCS 10 . Hoxigaui
OrAILCHES BapTICTIO 3 BUKOPUCTAHHSM MOoTaIieHHs,
MeToj1a €(h)eKTUBHOTO OUiKyBaHI BXiIHI
BiZICOTKa 32 BUPaXyBaHHAM T'POIIOBI IIOTOKU
30UTKIB BiJ 3HEI[IHEHHS,
SIKIIIO BOHH E.
. KonTtpakrhi
IIepBicHa Ta noxanbpuIa MOBE
. OILlIHKA 3/IIHCHIOETHCS 32 YMOBH,
JIoBrocTpoKoBi : . HMOBIpHICTb
, CTIpaBeIIMBOIO BapTICTIO, Burparauii
3000B’s13aHHS HoxaNEma — 3 MTOTaIIeHHS,
AMODTH3OBAHO OYiKyBaHi BUXiJIHI
P TPOIIOBI IIOTOKU
. KonTtpakrHi
IIepBicHa Ta noxaneua OBE
OIliHKA 3/IIHCHIOETHCS 32 1}7]1]\1\//[1013i ,HiCTI)
[orouni 3000B’3aHHST | CPaBEIIMBOIO BaPTICTIO, Burpartauii p
MoTaIieHHs,

OYiKyBaHI BUXIJIHI
T'POIIOBI ITOTOKH

7.5.2. Bnaue suxopucmanus 3axkpumux 6xionux oanux (3-20 piens)

0/l NepioOUYHUX OUIHOK Cnpaseonusoi sapmocmi Ha IpuOyToK 260 30MTOK

3MiH B OIIHII CIIPaBEUIMBOI BapTOCTI aKTHBIB, SIKI MOTPeOYIOTh BimoOpaskeHHs y PiHaHCOBIi
3BiTHOCTI @oHy, cTanom Ha 31.03.2023 p. He Oyio.

7.5.3. Inwi poskpumms, wo sumazaromucst MCD3 Ne 13 « Quinka cnpasediusoi eapmocmiy

CrpasemmBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B TTOPIBHSAHHI 3 1X 0aTaHCOBOO BAapTICTIO, THC. TPH.

Tabymmsa 9

diHaHCOBUH IHCTPYMEHT

BbamancoBa BapTicTh

CrpaBeminBa BapTiCTh

31.03.2023 | 31.12.2022 | 31.03.2023 | 31.12.2022
JloBrocTpoKoBi (hiHaHCOBI IHBECTHIIIT 9650,0 9650,0 9 650,0 9 650,0
[Torouna nebiTopcbka 3a00prOBaHICTh 0,0 0,0 0,0 0,0
JloBrocrpokoBa aediTopcbka 3a00proBaHiCTh - - - -
JlebiTopchka 3a00proBaHicTh 3 HAPaXOBaHUX ) i i i
JOXOIB
I'porroBi komTH Ta iX €KBiBaJICHTH 113,0 119,0 113,0 119,0
[loTrouna kpenuTOpCcHKa 3200PTOBaHICTh 4.0 3,0 4,0 3,0

VYnpasiincekuil nepconan @PoHay BBaXka€, IO HAaBEOCHI PO3KPUTTSA ILOJO 3aCTOCYBaHHS
CHpaBeNIMBOI BapTOCTi € JIOCTATHIMH, i HE BBaXKae€, IO 32 MeXaMu (PiHAHCOBOI 3BITHOCTI 3aJIMIINIACH
Oyab-sKa CyTTe€Ba iH(OPMAIIiS MO0 3aCTOCYBaHHS CIIPABENINBOI BAPTOCTI, sSIKa MOKE OYTH KOPHUCHOIO
JUT KOpHCTyBadiB (piHaHCOBOI 3BiTHOCTI. JlomaTKoBy iH(OpMAIO MO0 3MiH CIPAaBEUIMBOI BapPTOCTI
(hiHaHCOBHX aKTHBIB B 3B’A3KYy 3 BpPaXyBaHHSIM PU3UKIB HaBEJEHO y puM. 6.13.

1.6.Ynpasninnsa pusuxamu

7.6.1.1{ini ma noaimuxu ynpasiinHs OiHaHCOBUMU DUSUKAMU
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VYnpaBiiHHS pU3MKaMHd Ma€ TepUIovYeproBe 3HaueHHs sl BeleHHs OizHecy DOHAY i € BaXIMBUM
enemeHnToM ii gistipHOCTI. [lomiTMKa ympaBiiHHS pPU3MKaMH CKOHIICHTPOBaHa Ha HelepeadadyBaHOCTI
¢iHaHCOBMX PHHKIB 1 HalIEHA HAa MiHIMIi3alil0 MOTEHIIMHOr0 HEraTUBHOTO BIUIMBY Ha (PiHAHCOBi
MOKa3HUKH JisbHOCTI PoHay. OnepaTHBHHH 1 IOPUAWYHUE KOHTPOJIb Ma€ Ha MeTi 3a0e3medyBaTH
HaJleXHe (YHKUIOHYBaHHS BHYTPILIHBOI MONITHKH Ta MPOLEAYP 3 METOI MiHiMizalii onepariiHux i
IOPUINYHUX PU3HKIB.

Ynpaeinincekuii nepconan MoHAy BU3HAE, 110 11 MISUTBHICTH OB’ s3aHa 3 PU3UKAMH 1 BaPTICTh YUCTHX
aKTHBIB y HecTaOLIbHOMY PHHKOBOMY CEPENOBHIN MOXE CYTTEBO 3MIHHUTHCH YHACTIJOK BIUTUBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHUKIB, BIPOTiHICTh 1 HAPSAMOK BIUIMBY SKHX 3a3/aJeriIb
TOYHO MependavynT HEMOKITUBO.

Meroro ympaBiiHHS pU3UKaMH € HeIomylieHHs BTpath DOHIOM PHHKOBOI BapTOCTI AKTUBIB Ta
CTIPUSIHHSA TiIBUIIEHHIO BAPTOCTI BIACHOTO Karitary DoHay.

BianoBigHO 10 OCHOBHOT METH, 3aBAaHHS YIIPABIIHHS PH3UKAMH TOJISATAI0TH Y HACTYITHOMY:

- BU3HAYCHHS HalOLIBII BPA3JIMBUX Ta PU3UKOBUX HAMPSMKIB JisuiibHOCTI DOHTY;

- CUCTEMaTHYHa KOMITJICKCHA JIIarHOCTHKA HMOBIPHOCT1 HACTAHHS HECTIPHUSITIMBHX IO

- BUOIp aJbTEPHATHBHHUX BapiaHTIB YNPaBIiHCHKUX pilleHb s 3a0e3leYeHHS] ONTUMALHOTO
CHIBBIJJHOIICHHS MIXK PU3MKOM Ta JOXIHICTIO (hiHAHCOBUX OIEpaIliii;

- 3a0e3meyeHHs MiHIMi3allii BTpaT MPH HACTAaHHI HECTIPUSATINBUX MOIH,

- 3a0e3MeueHHs IOTPUMaHHS 1HTepeciB 0araThoX 3allikaBJICHUX CTOPIH, a came: ydyacHHKiB DoHny,
KEepiBHUX OpraHiB ynpasiinasg OoHoM, npaiiBHUKIB DOHTY, IHIIUX CTOPIH.

Hismpaicts @oHay y chepi ympaBiiHHS PH3HKAMH CHPSIMOBaHA Ha 3a0e3MeUYeHHs JTOCATHEHHS
craTyTHHX Ifiieid Doy, 30UIbIIeHHs MPUOYTKOBOCTI. YTIPaBIIHHS pU3NKaMH JisibHOCTI DoHay sIBIIsiE
co00r0 TOCTIHHUEI mpolec mepeadayeHHs 1 HelTpamizaiii iX HeraTMBHUX (DIHAHCOBHUX HACIIJKIB,
MOB'sI3aHUN 3 iX ieHTH(IKAIIE€r0, OIHKO, MPO(QLIAKTHKOI 1 MIHIMI3aIli€l0 HEraTUBHUX Hacwinki Jlo
PHU3HUKIB, SIKI MOXKYTh BUHMKATH IPH 3AIACHEHHI AisUIbHOCTI DOHIY HalleKaTh Taki X BUIU: KPSIUTHHIMA
pU3UK, PUHKOBHH pH3WK Ta PU3UK JKBITHOCTI. PWHKOBHI pH3WK BKIIOYAa€ BaIOTHUNA PH3UK,
BiICOTKOBHI PU3WK Ta IHIITHH IIIHOBUHA PU3HK.

7.6.2.Kpeoumnuti pusux

KpemuTHuii pu3uK - pU3WK TOTO, IO OJHA CTOPOHA KOHTPAaKTy Npo (piHAHCOBUH IHCTPYMEHT HE
3MOKEe BUKOHATH 3000B’sI3aHHS 1 1¢ Oye IPUYHUHOIO BUHHUKHEHHS (DIHAHCOBOTO 30MTKY 1HIIIOI CTOPOHH.
Kpenutauit pu3nk nputamManHuil TakuM (DiHAHCOBUM IHCTPYMEHTaM, SIK IOTOYHI Ta JEMO3UTHI paXyHKH B
Oankax, ooOirartii Ta e0iToOpCchKa 3a00PTOBaHICTD.

OCHOBHMM  METOJIOM  OLIHKA KPEIUTHUX pPH3HUKIB  KepiBHUITBOM DOHAY €  OIliHKa
KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, [UISI 9Or0 BUKOPHUCTOBYIOTHCS KPEAWTHI PEHTHHTH Ta OyAb-sika
iHma poctymHa iH(opMarlis (3arampHOMOCTYyMHA iH(popMariitaa 6aza manux HKUIIDP, mani 3 €AP Ta
1HII) om0 X CHPOMOXKHOCTI BHUKOHYBaTH OOproBi 3000B’s3aHHSA. (OHA BHUKOPHCTOBYE HACTYIHI
METOAU YIPaBIiHHS KPEOAUTHUMH PU3HKAMU:

- MMITH o0 OOPTroBUX 3000B’s13aHb 3a KilacaMu (DiHAHCOBUX IHCTPYMEHTIB;

- MMITH mo10 OOPTroBUX 3000B’s13aHb TIEpe OMHUM KOHTpareHToM (ab0 acoIiifoBaHOIO TPYIIOH);

- JIMITH TIOAO BKIAJeHb Yy (DIHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAWTHHUX PEUTHHTIB 3a
HartioHamsHOIO PEUTHHTOBOKO IIKAJIOK0;

- JMMITH TI0A0 PO3MIIIEHHS AEMO3UTIB y OaHKax 3 pI3HUMH PEHTHHTaMH Ta BHIIAIKU NePOITYy Ta
HEMOBEPHEHHS JIETIO3UTIB MPOTITOM OCTaHHIX 11’ ITH POKIB.

@doHI aHaNi3ye IUIATOCIIPOMOXKHICTH KOHTPAreHTIB Ta 3MAIHCHIOE 3aXOAM INOJO HEZOMYIICHHS
HasBHOCTI B akTuBax MoHIy MpoCTpoUeHoi 1e0iTOpChKOi 3a00pTroBaHOCTI.

®onpx He Mae (piHAHCOBHX aKTHBIB, siKi a00 Oynmu mpocTpodeHi, abo 3HEIIHWINCS, TAKOXK BiJICYTHI
3acTaBy Ta iHII Gopmu 3a0e3MeUeHHs KPEIUTIB OJIepKaHUX UM HAJJAHUX.

7.6.3.Punxosguil puzuxk

PunkoBuii pU3MK - 1€ PU3UK TOTO, IO CIPABEAJIMBA BapTICTh a00 MaiOyTHI I'pOIIOBI MOTOKH Bif
(hiHAHCOBOTO 1HCTPYMEHTa KOJNMBATUMYTHCS BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3UK OXOILTIOE
TPU THNW PU3UKY: IHIIMKA IIHOBUM PU3HK, BAJIOTHUH PU3UK Ta BIACOTKOBUHU pHU3MK. PUHKOBUH pH3HK
BHUHHKAE y 3B 513Ky 3 PU3MKAMH 30UTKIB, 3yMOBJICHUX KOJMBAHHSMHU IIiH HA aKIii, BIICOTKOBUX CTaBOK Ta
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BaJIOTHUX KypciB. QOHI HapakaTHMeETbCs HA PUHKOBI PH3MKH Yy 3B’SI3Ky 3 IHBECTHLIAMH B aKIii,
obmirauii Ta iHII (iHAHCOBI IHCTPYMEHTH.

[HmMit HiHOBMH PUBHK - 1€ PU3HMK TOro, MO CIIPaBEAJMBAa BapTicTh a00 MailOyTHI TPOIIOBI MOTOKU
Bi () iHAHCOBOrO IHCTPYMEHTa KOJNHMBATUMYTbCS BHACHIJOK 3MiH PHUHKOBHX LiH (OKpiM THX, IO
BUHHUKAIOTh YHACHiZOK BiJICOTKOBOI'O PH3HMKY YH BAJIIOTHOTO PHU3HMKY), HE3AJISKHO BiJ TOro, 4YH
CIpPUYMHEHI BOHM YHMHHHKAMHU, XapaKTEpPHUMH Ui OKpeMoro (iHaHCOBOTO IHCTpyMEHTa abo HOro
eMITEeHTa, YW YMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3IIMCHIOIOTBCS OTepallii Ha pHHKY.

OCHOBHUM METOJIOM OIIIHKU I[IHOBOTO PU3HMKY € aHali3 4yTiauBocTi. Cepell METOIB TOM’SIK IIICHHS
iHOBOTO pu3HKy DOH/ BUKOPUCTOBYE AWBEPCU(IKAIIIIO aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIa/ICHHS B
akuii Ta iHm GiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHMM MPUOYTKOM.

PunkoBuii pu3MK - 1€ PU3UK TOTO, IO CIPAaBEAIMBA BapTICTh a00 MaiOyTHI TPOIIOBI MOTOKH Bif
(iHaHCOBOTO IHCTPYMEHTa KOJIMBATUMYTBCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHII PH3UK OXOILIIOE
TPH THIW PU3UKY: IHIIMKA I[IHOBUH PU3WK, BAIOTHUH PHU3HMK Ta BiJICOTKOBUH PHU3MK. PUHKOBWH pH3HK
BHUHUKAE y 3B’5I3Ky 3 PU3MKAMU 30UTKIB, 3yMOBIICHUX KOJMBAHHSIMU I[iH Ha aKIlii, BI/ICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapakaTMMETbCs HA PUHKOBI PH3MKH Yy 3B’SI3Ky 3 IHBECTHIISIMH B aKIlii,
OO6miramii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

®DOHZOM BCTAHOBJIEHO, IO IHJWKATOPOM MOXKJIMBOCTI MOJiM peajizalilii pUHKOBOro (maioBOro)
pusuky € najinas ingexkcy Yb (UX) ynpomosxk kBaprany. Tak naginas ingexcy Yb menmre Hix Ha 10%
CTaHOBHTH HU3BKHI piBEHb pU3UKY, NaaiHHA Yy Mexkax 10- 20%% cTaHOBUTH cepenHill piBeHb PU3HKY,
naginHs Outbine 20% - BUCOKUI piBEHb PH3HKY.

[orouna oriHKa piBHS PU3HKY 33 MIOKA3HUKOM PUHKOBOTO (MaHOBOr0) PU3HKY 3a MOPTQeENeM MHHUX
nanepiB GoHy XapaKTepu3yeThCs K HU3bKA.

Cucrema ynpasiiHas pusukamMu ®onny nepeadayae 3acTOCYBaHHS JIEKLTBKOX aHAJITHUYHUX METO/IIB
nociipkenns pusukiB. Cepen nux merofis MoHj Ha erami IUTaHyBaHHS NPOQECiHHOl IisIBHOCTI,
3’SICyBaHHI JOIMUIBHOCTI y9acTi B 1HBECTHI[IHHOMY TIPOEKTi, IIPOBOIUTH aHANI3 YYTIUBOCTI
pe3yNBTAaTHBHOTO TIOKa3HMWKA BiX Bapiallii 3HAYCHB MMOKA3HHUKIB, IO OEPyTh y4acTh B HOro BH3HAYCHHI.
Kpim anamizy uytauBocti @oHA Ha eTami MPOTHO3YBAHHS BHKOPHUCTOBYE METOJ| KOPEKTYBAaHHS, METOJ
crieHapiiB. He3Baxkaroun Ha MPaKTHYHO CTATY CUTYaIlito Ha GOHIOBOMY pUHKY, DOH 3 OTJIsay HA aHAII3
CUTYyaIlii y 3BITHOMY IIEpiofli TOAEPKYBAIOCH TONITHKH IIOI0 HEAOMUIFHOCTI HOBHUX BKJIAJIEHb Y ITiHHI
HarnepH.

7.6.4.Bantomnuui ma i0comKo8ull puauKu

BamtoTHuit pu3uK - 1e pU3HUK TOTO, IO CIIpaBeIMBa BapTiCTh ab0 MalOyTHI TPOIIOBI TOTOKH Bif
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHTIOK 3MiH BaJFOTHUX KYPCIB.

@®oHA HE Ma€ aKTUBiB, HOMIHOBAaHUX B IHO3EMHIN BaJIIOTi, y 3aralbHOMY OOCSTY aKTHBIB.

Ockinpkn DOHJ TPALIOE TUTPKKA 3 HAIIOHAIBHOK BaJIOTOIO, BIUIMB 3MIiHM BalllOTHUX KypCiB
BiJICYTHIH.

BincoTkoBuii pH3HK - 1€ pU3HK TOTO, IO CIPaBeTMBa BapTICTh a00 MallOyTHI TPOIIOBI MTOTOKH Bif
(iHaHCOBOTO IHCTpYMEHTa KONWUBATUMYTHCS BHACHIJOK 3MiH PHHKOBHUX BIJICOTKOBUX CTaBOK.
Kepiaunreo @oHay YCBIIOMITIOE, IO BiICOTKOBI CTABKH MOXKYTh OIIHFOBATHCH 1 IIe BIUIMBATHME SK Ha
noxoan DoHITy, TakK 1 Ha CTIPaBeUINBY BaPTiCTh YACTUX aKTUBIB.

YcBigomnolour  3HaYHI  PU3WKHW, TIOB’S3aHI 3  KOJNWBAaHHAMH  BIJICOTKOBHX CTaBOK ¥
BHCOKOIH(IIAIIITHOMY CEpeOBHIII, K€ € BIACTHUBUM I (HiHAHCOBOI CHCTEeMH YKpaiHW, KepiBHHUIITBO
@oHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIIEHUX y OOProBUX 3000B’S3aHHAX Yy HAI[IOHANBHIA BaOTI 3
(hikcoBaHOI BiJICOTKOBOIO cTaBKOI0. KepiBHUIITBO DOHAY 3/iHCHIOE MOHITOPUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE iX MAaKCUMAaJIbHO MPUITYCTUMHUM po3Mip. Y pasi 3pocTaHHs BiICOTKOBUX pu3ukKiB DoHI Mae
HaMmip mo30yBaTtHcs OOproBux (HiHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOK BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3HKIB 3MIHCHIOETHCS MUIIXOM OI[IHKH BILIMBY MOYIIMBHUX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BiZICOTKOBUX (DiHAHCOBUX IHCTPYMEHTIB.

AKTHBH, 5IKi HAPAKAIOTHCSI HAa BiJICOTKOB1 PU3HKH
Tabmusa 10

Tun akTuBy Cranom Ha 01.01.2023poky | Cranom Ha 31.03.2023 poky

BaHKIBChKI IETTO3UTH (THUC. TPH.) - -
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Bcroro:

Uactka B aktuBax ®onpy, %

Jlis OIiHKM MOXKIIMBUX KOJIMBaHb BIJICOTKOBUX CTaBOK - MOHJ BUKOPHCTOBYBaJlda ICTOPUYHY
BOJIATWJIBHICTh BIJICOTKOBHUX CTaBOK 3a CTPOKOBHMH Jerno3uTamu (0 1 poky) 3a ocraHHI 5 pOKIB 3a
OIpIITIOTHEHOIO iH(opMariiero HBY.

7.6.5. Pusux nikeionocmi

Pusuk mikBimHOCTI - pusuk Toro, mo DoHI MaThMe TPYIHOLII NMPH BUKOHAHHI 3000B’S3aHBb,
MoB’s13aHUX 13 (PiHAHCOBMMH 3000B’S3aHHSIMHU, IO MOTaNIalOTHCS NUIIXOM TOCTaBKH T'POIIOBUX KOIITIB

a00 iHIIOro (HiHAHCOBOTO AKTUBY.

®don 31iHCHIOE KOHTPOJIb JIIKBIIHOCTI NUISXOM IUIAHYBaHHS IMOTOYHOI JIKBiAHOCTI. DOHI aHai3ye
TEpMiHM IJIATEXKIB, SIKi MOB'sI3aHi 3 1e0ITOPCHKOI0 3200pPTOBAHICTIO Ta IHIMMMH (iHAHCOBUMH aKTUBAMH,

3000B’s13aHHSMH, @ TAKOXK MPOTHO3HI MOTOKK IPOIIOBUX KOIITIB BiJl ONEpaIiiftHoOl JisTIbHOCTI.

IHdopmartist 111010 HEAMCKOHTOBAHUX TUIATSXKIB 3a (DiHAHCOBUMHU 3000B's3aHHsIMH DOHIY B Po3pisi
CTPOKIB TIOTaIlICHHS MPEACTABICHA HACTYITHUM YHHOM:

Tabmumsa 11

[epioa, o
3aKIHYUBCS

31.03.2023

ol

MICSIIIS

Bix 1
MicAr 10
3 MicswiB

Bing 3
MICALIB 10
1 poky

Bin 1 poky
110 5 poKiB

Binbmie 5
pOKiB

Bcroro

KoporkocTpokosi
MMO3UKH OaHKa

ToprosenbHa Ta
1HIIIa
KpEAUTOpPChKa
3a00proBaHICTh

4,0

0,0

4,0

IToTouna
3a00proBaHICTh 32
JIOBTOCTPOKOBHMH
3000B’sI3aHHSAIMH

Bcroro

4,0

0,0

4,0

ITepiom, o
3aKIHYHUBCS
31.03.2022

Ho 1

Micsams

Big 1
MICSIIS 1O
3 MicALiB

Bix 3
MICALIIB 1O
1 poky

Bin 1 poky
0 5 poKiB

Binbie 5
POKIB

Bcroro

Kopotkoctpokosi
MTO3UKH OaHKa

ToprosenbHa Ta
iHIIa
KpEeIUTOpChKa
3a00proBaHICTh

122,0

0,0

122,0

IToTouna
3a00pTroBaHICTh 3a
JIOBTOCTPOKOBUMHU
3000B’sI3aHHSIMH

Bcroro

122,0

0,0

122,0

1.7.Ynpasninnsa xkanimanom

@oHJ po3risLAaE YIPABIiHHA KaIliTAJIOM SK CUCTEMY NPHHIUIIB Ta METOIIB PO3poOKHM 1 peamizamii
YIIPaBJIIHCHKUX PillIeHb, TOB'SI3aHUX 3 ONTUMAILHUM (HOPMYBAHHIM KaIliTally 3 PI3HOMaHITHHUX JIKeped, a
TaKoX 3a0e3ledeHHsIM eeKTHUBHOrO HOro BUKOpHCTaHHs y misuibHOCTi @onmay. KirouoBi muTanHs Ta
MOTOYHI PillIeHHs], 110 BIUIMBAIOTH HA 0OCAT 1 CTPYKTYpY KalliTally, a TAKOX JDKepena ioro ¢popMyBaHHS,
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PO3IIIAAAIOTECS  YOPABIIHCHKAM TIEpCOHAJoM. MexaHi3M ympaBiiHHS KamitanoMm mepeabadae YiTky
MOCTaHOBKY IIiJIel 1 3aBIaHb YMPaBJIiHHS KalliTaloM, & TAKOXK KOHTPOJb 3a iX JOTPUMAaHHSIM Y 3BITHOMY
nepiofi; YAOCKOHANEHHs METOAMKM BW3HAYEHHS W aHami3y BHKOPUCTAaHHS YCIX BHIB KamiTamy;
PO3pOOIIEHHS 3aralibHOI cTpaTerii yIpaBIiHHS KaliTaIoM.

VYnpaBiaiHCBKME TlepcoHaN 3AIHCHIOE OMJIA[ CTPYKTYpH KamiTaly Ha KiHElb KOXKHOI'O 3BITHOTO
nepiony. [Ipu mpoMy MpoOBOAUTHCS aHAaJi3 BapTOCTI KamiTamry, HOro CTPYKTypa Ta MOXJIHMBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHUCHOBKIB POH/ 3/IHCHIOE PEryTIOBaHHS KalliTally IUIIXOM 3aJ1y49eHHS OJIATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATU JWBIICHIIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DoHI MOXke
3MIMCHIOBATH PETYIIOBAHHSA KamiTaldy LUIIXOM 3MiHM CTPYKTypH Kamitamy. CucTema yIpaBiiHHS
KaIliTaJIoM MOYKE KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OINEpalliifHOMY CEpeOBUII, TEHJCHIISX PUHKY
abo cTpaTerii po3BUTKY.

VYnpasninas kamitanoM QoHIy CIPSIMOBAaHO Ha TOCSTHEHHS HACTYITHUX II1JICH:

- 30eperTy CIPOMOXKHICTh MIANPHUEMCTBA IPOJOBXKYBATH CBOK MISUIBHICTH Tak, 1100 BOHO 1 Hajami
3a0e3neuyBaio 10Xi/ Juis yaacHUKIB DOH/y Ta BUTIIATH 1HIIUM 3al[iKaBIEHHUM CTOPOHAM;

- 320e3MeYNTH HAJNSKHUI NpUOYTOK ydyacHHMKamM DoHIY 3aBASKH BCTAHOBICHHIO I[iH HA TOCIYTH, IO
BiJIMIOB11al0Th PIBHIO PU3HUKY;

- JOTPUMAaHHS BHMOT JIO KalliTally, BCTAHOBJICHHX PETYJSTOpOM, i 3a0e3rmedeHHs 3maTHOCTI DoHIy
(YHKIIIOHYBATH B SIKOCTi O€3MEPEPBHOTO JIFOUOTO MiAIPHEMCTBA.

VYupasniHcekuii nepconan onjpy BBaxkae, M0 3arajbHa CyMa KalliTaly, YIPaBIiHHS SKUM
3IICHIOETHCS, JIOPIBHIOE CyMi KarmiTany, BiJoOpakeHoro y 3BiTi po (iHAHCOBUH CTaH.

CxJiaj] BIIaCHOIO Kartitany Ha aaty (iHaHCOBOI 3BiTHOCTI cTaHOBUTH — 9 759,0tHC.rpH. (p. 1495, ®.Ne

1):

- 3apeECTPOBAHMH KartiTan (oIjIaueHui KarmiTan) 130 000,0 Tuc. rpH.

- HEOIUTAYCHUH KariTat (120 000,0) THc. rpH.
- pe3epBHMIA KarmiTaj 0 Tuc.rpH.

- HEPO3IMOALICHNH TPHOYTOK(HEMOKPUTHI 30UTOK) (241,0) tuc. rpH.

7.8.0uiuka ehexkmusnocmi KepigHUYmMed 6 YNpaeaiHHi eKOHOMIYHUMU DECyDCamu

[ligBumenuss eQEKTHBHOCTI  YIPaBIiHHS PECYpCHUM  TIOTEHITIAJoM, 3a0e3ledeHHs  Horo
pamioHaTbHOTO BHUKOPUCTAHHS 3HAYHOIO MIPOIO TIOB’S3aHO 3 TMPOBEACHHSIM SKICHUX 3MIiH Y CKJIai
pecypciB 1 3 MiIBHUIICHHSM e(pEKTUBHOCTI B iX yHpaBliHHI. 3aBIaHHS ITIIBUIICHHS e(pEKTHBHOCTI
VIPaBIiHHS PECYpPCHUM IIOTCHINATIOM IIONIsirae Hacamrepel Yy BIOCKOHAJICHHI BHUKOPUCTAHHS W
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B IABUIIEHH] IXHBOT IIUTICHOCTI.

OcHoBHUME pecypcamu DoHAY € (QiHAHCOBHI pecypc y BHUTJIISLALI TPOIIOBUX KOINTIB, OTPUMAHHUX B
pe3ynbpTaTi (popMyBaHHS CTaTyTHOTO KaImiTaty, Ta (DiHaHCOBI IHBECTHIII].

[ligBumenHs eheKTHBHOCTI BUKOPUCTAHHS TPYAOBHX pPECYPCIB € MOXIIMBHM JIMIIE 32 yMOBH
(dbopMyBaHHS SIKICHOT CHCTEMH MEHE/DKMEHTY, 10 B CBOIO 4epry mependavyae BCTAHOBJICHHS JKOPCTKHX
BHMOT JI0 KEPiBHHKIB ycixX piBHIB. J{ns peamizamii 1iel Mmetn ToBaprCcTBOM CTBOpEHa CHCTEMa BUMOT IO
MpAIiBHUKIB, SKi MOBUHHI IM BIAMOBiAaTH, 30KpeMa, HASBHICTHh TUILIOMIB 3 BHIIOI0 OCBITOIO Ta
MiATBEpPKEHHS PiBHS KBamiikaiii BiImoBitHUMHU cepTudikaTamMu.

71.9. Y moeni akmuesu i 30006 si3anns

Bigmosimno o MCBO Ne 37 «3abe3meueHHs, yMOBHI 3000B’sI3aHHSI Ta YMOBHI akTuBm» DoHJ
MOBHHHA BECTH A0 00JiK 3a0€31eueHb, yMOBHHUX 3000B's13aHb 1 YMOBHUX AKTHUBIB, 32 BUHITKOM !
a) TUX. SKi € pe3yabTaTOM KOHTPAKTiB, IO ITUISTAalOTh BUKOHAHHIO, KPIM BHUMAJKIB, KOJIH
KOHTPAKT € OOTSDKINBUM
0) Ha sIKi HOMMPIOEThCS cepa 3acTocyBaHHs iHmoro CTanaapry.
MCBO Ne 37 nHe 3acTocOBYeTbcs 1O (iHAHCOBMX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha SKi
notmproeTses chepa 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.
Cranom Ha 31.03.2023 poxy ®oHI HE € CTOPOHOIO YMOBHHUX 3000B’A3aHb, HE Ma€ YMOBHHUX AKTHBIB,
HE Ma€ HEBU3HAHMUX KOHTPAKTHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3M1€UEHb.
@oHJII HE € CTOPOHOIO B CYAOBHX Ipolecax, TOMY PHU3UKU Bill omepauiiiHOl AisUTBHOCTI OLHIOE SIK
MiHIMaJIbHI.
®donx He BHU3HAE YMOBHI 3000B’si3aHHS B 3BiTi mpo (iHaHcOBHMI cTaH. [H(opmaris mpo ymMoBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIHUBICTE BHOYTTS pecypciB, SIKi BTUIIOIOTH y cO01 €KOHOMIYHi
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BUTOAM, He € BinganeHorwo. @ona He BU3Hae yMOBHI akTuBH. CTucna iHpoOpMalis Ipo YMOBHUN aKTUB
PO3BKPHUBAETHCS, KON HAJXOPKEHHSI EKOHOMIYHHUX BUTI € KMOBIPHHM.

KonTtpaxTai 3000B’s13aHHSI, BUIaH] rapaHTii, MIOPyYUTEIHCTBA - BIACYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10.Hesusnani konmpaxmmui 30008 ‘3a1Hs

HeBu3HaHUX KOHTPAKTHUX 3000B’s13aHb DOH[T HE Mae.

7.11. dusioenou, oconouieni 00 0amu 3ameepOoNCeHis 00 8UNYCKY

Cranom Ha 31.03.2023 ®onp He npuitMaB pillIeHHS PO BUILIATY ITUBiICH/IB.

7.12.Bnaue ingaayii ha monemaphi cmammi

[IpoananizyBaBim KpuTepii, ki BU3HAYAIOTH MMOKA3HWK TimepiH(Isii, yIpaBIiHCHKUI TepcoHa
®dony 3poOUB BUCHOBOK, IO 3a MMOKAa3HUKAMU HABEACHUMH Yy MiINyHKTax B) i T) maparpagda 3 MCBO Ne
29 eKOHOMIYHUY CTaH B YKpaiHi He BIAMOBIAA€ CUTYAIII], [0 XapaKTEPU3YEThCS TinepiHQIISIIIELO.

3Bakaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 npoBeneHHst nepepaxyHKy (iHAHCOBOi 3BITHOCTI €
MUTAHHSM CYJDKEHHSI, yIpaBliHChKUW niepconan doHay NpuiHsB pillieHHs] He TPOBOJUTH MepepaxyHoK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.03.2023 p.

7.13.100ii nicia 36imuoi oamu

[oxii micns 3BiTHOTO TEPioAy - 1€ CHPUSATINBI Ta HECHPUSATIMBI MOIT, SKi BiIOYBAIOTHCS 3 KIiHIISA
3BITHOT'O IIEpPiONY IO JATH 3aTBEP/UKEHHS (DIHAHCOBOI 3BITHOCTI 0 BHMITYCKY. MOYKHA BH3HAYMTH JBa
THIHA IO

a) Tomii, SKi CBiAYaTh PO YMOBH, IO iCHYBAJIX Ha KiHEIh 3BITHOTO Tepioay (MMoii, SKi BUMaramTh
KOPHUTYBaHHSI ITiCTIS 3BITHOT'O TIEPIoNy); Ta

0) momii, sKi CBIiq9aTh IMPO YMOBH, IO BUHUKIIM IIICIISI 3BITHOTO Tiepioxy (Toii, ki He BUMararmTh
KOPHUTYBaHHSI ITiCTIS 3BITHOT'O ITEPIOY).

[Momi#i, siki BiOyBalOTHCSA B MEPioJ MK AaTor0 (PiHAHCOBOI 3BITHOCTI Ta JaTOM ii 3aTBEPIKECHHS i
oTpeOyIOTh KOPUTYBaHHS a00 PO3KpUTTS Y (DiHAHCOBI 3BITHOCTI, HE OYIIO.

[punmaenHs pismpHOCTI DOHIY HE TUTAHYETHCA.

I'enepansuuit nupexkrop TOB B.B. bopthsik
«AzoBo-UopHOMOpCHKa AMiHICTPaTHBHA KOMIIAHIS »

l'onoBHwmit 6yxranrep 0O.b. Hekpacosa
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