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IIpuitHsTi CKOpOYEHHS:

AKIIOHEPHE TOBAPHUCTBO «3{}KPI{JITI/H7I HEI[I/IBEPCI/ICDIKOBéHI/Iﬁ BEHUYPHUM
KOPITOPATUBHUU IHBECTUUINHUN ®OHJ «HALIIOHAJIbHNI KATIITAJI IHBECT» - ®oug;
Hanionansna Kowmicis 3 minaux manepis Ta ¢ponnoBoro punky — HKLIIDP;

MixnaponHi crannapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixnaponHi cranaaptu Oyxranrepcbkoro ooiniky — MCBO;

Pana 3 Mixknaponuux crannaptiB byxranrepcskoro ooiniky — PMCBO;

[Tomarkosuit Kogekc Yipainu — [IKY;

Bananc (3BiT po ¢inancoBuii ctan) — O.Nel;

3Bit nipo QinaHcoBi pe3ynbTaTH (3BIiT PO CyKynHUH noxin) — O.Ne2;

3BiT PO pyX IPOLIOBUX KOIWITIB (32 MPSIMUM MeToioM) — D.Ne3;

3BiT npo BrnacHui Kamitan — @.Ne4.

1.Ocno6u nio2comosku, 3ameeporcerts i NOOAuHA inancosol 36imuocmi

1.1.Mema ma KonyenmyaibHa 0CHo8d (DIHAHCO80I 36IMHOCMI (CMAHOAPMU, U0 BUKOPUCTNOBYEAIUCH O
nio2omosKu ma noOanHs hinancosol 36imuocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO MPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPHCHOKO JUIS HMHIIIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIB Ta IHIIMX KPEAUTOPIB y MPUHHSATTI pillleHb PO HAJaHHS PecypciB IbOMY CyO’€KTOBi
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTh 3arajbHOrO NMPU3HAYCHHS Haaae iH(OpMaIlio npo ¢iHaHCOBUU CTaH Cy0’eKTa
rOCIOJapIOBaHHS, 1O 3BITYE, a caMe 1H(OPMAILIil0 PO SKOHOMIYHI pecypcu Cy0’e€KTa rocrnogaproBaHHs
Ta BUMOTH JI0 Cy0’€KTa rocroJaproBaHHs, 10 3BiTye. DiHAHCOBA 3BITHICTH TaKOX Hajae iHGoOpMaIliro
TIPO HACIIIKA OMNEPAIlii Ta IHIIMX MOIH, IO 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
o 3BITy€, Ta BUMOTH JO0 Hboro. (iHaHCOBAa 3BITHICTh TAaKOX IEMOHCTPYE PE3YIbTAaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy pO3NOPSAIKAETHCS BBIpEHIMHU HOMY pecypcami.

Huis  gocsrHeHHs 1€l MeTH (iHaHCOBa 3BITHICTh HaJae TakKy IH(QOpPMAIi0 Mpo Cy0 €KT
rOCIOIaPIOBAHHS!

1) akTHBH;

2) 3000B’I3aHHS

3) BIacHUH KaITiTal;

4) noxinx Ta BUTPATH, y TOMY YHCII MPUOYTKH Ta 30UTKH;

5) BHECKH Ta BUIUIATH BJIACHUKAM, SIKi TIFOTH 3TiHO 3 iIXHIMH MTOBHOBKEHHSMH BJIACHUKIB;
6) TPOITIOB1 ITOTOKH.

KonnentyansHor0 OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepCchKi MONITHKA Ta MPHHIIUIIH,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX CTaHAAPTIB (iHaHCOBOTO OOIMIKYy Ta 3BiTHOCTI (mamxi MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXraaTepchbKoro
obmixy (PMCBO), B penakuii unaHi# Ha 01 ciuas 2020 poky, mo odiifHO ONPHITIOJHEHHI Ha BeO-CcalTi
MinicrepcTBa ¢iHaHCIB YKpaiHu.

[Ipu dopmyBanni ¢iHAHCOBOI 3BITHOCTI YIPABIIHCHKAN TEPCOHAN KEPyBaBCS TAaKOXK BHMOTaMU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3allii Ta BeNeHHS OyXTraJTepChKoro
001iKy Ta cxyiafgaHHs GiHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuyaTh BuMoram MC®3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inancoBwuii ctan) craHom Ha 30.06.2023

®opma Ne2 — 3BiT npo (QiHAHCOBI pe3ynbTaTH (3BIT Mpo CyKynHHH noxin) 3a mepiog ¢ 01.01.2023 no
30.06.2023

®opma Ne3 — 3BIT Hpo pyx IPOMIOBHX KOIITIB (3a mpsiMum meronom) 3a mepiox ¢ 01.01.2023 mo
30.06.2023

®opma Ned — 3BiT nipo BiacHui Kamitan 3a nepion ¢ 01.01.2023 mo 30.06.2023

®opma Ned — 3BiT nipo BiacHui Kamitan 3a nepio ¢ 01.01.2022 no 30.06.2022

[Ipumitkn 1o ¢inancoBoi 3BiTHOCTI, ckiazeHi BignoBiaHO a0 Bumor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIINOBigaoTh (JiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.



1.2. Jlocmosipue nodanns ma 3asa6u npo eionosioanvricms MCD3

dinaHcoBa 3BITHICTh AOCTOBIpHO mopaae (iHAHCOBHI cTaH, (DiHAHCOBI pe3yabTaTH IisUTBHOCTI Ta
TpOLIOBI TOTOKK Cy0’ekTa TrocmonaproBaHHs. J[OCTOBipHE MOAaHHS BUMAara€ MpPaBAUBOrO IOJAHHS
BIUIMBY OIlepallii, IHIIMX MOAINH Ta YMOB BiIIOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUCHHS IJIs1 aKTUBIB,
3000B’513aHb, JIOXOly Ta BUTPAT, HaBeACHUX Y KOHIIENTyalbHiil OCHOBI.

KonuentyansHoo ocHOBOIO (iHaHcoBoi 3BiTHOCTI DoHIY 3a mepion, 1o 3akiHuuBcs 30 uepBHs 2023
poky, € MixHapomaHi crangaptu ¢inancoBoi 3BiTHocTi (MC®3), BriIrO4aroun MiKHApOAHI CTaHIAPTH
oyxranrepcbkoro o0aiky (MCBO) Ta Tinymauenns (KTM®3, I1KT), Bugani Pamoro 3 MixkHapogHuX
crangaptie Oyxrantepcbkoro o6miky (PMCBO), B pemakuii uymanii Ha 01 ciuas 2020 poky, mio
BUKJIQJICH] yKpaiHCbKOi MOBOIO Ta OQimiiHO ONpHIIIOAHEHHI Ha BeO-caldlTi MiHicrepcTBa (QiHAHCIB
Ykpainu.

[Migrorosnena MonaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/b-SIKUX 3aCTEPSIKEHb BIINOBIAAE BCIM
BuMoram uuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHHXx PMCBO cranom Ha 01 ciuns 2020 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

[pu dopmyBanni ¢inancoBoi 3BiTHOcTI @DOHI KepyBaBCS TaKOXK BHMOTaM{ HalliOHAIBHUX
3aKOHOJIABYMX Ta HOPMATHBHMX aKTIB MIOAO OpraHizamii i BEJACHHS OyXrajaTepchbkoro oOONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®D3.

Jiis 3a0e3neyeHHs €IMHUX MPUHIUITIB, METOIB Ta MiJXOIIB IIPH BiIOOpaKEHHI MOTOYHHUX OIepallii
B OOJIIKY Ta TpH CKIaJaHHi (iHaHCOBOI 3BITHOCTI Ha mimnpuemcTBi ichye Hakaz Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy mnomituky» TOB A3soBo-UopHOMOpchka AJMIHICTpaTHBHA KOMIIaHIS, siKa 37IHCHIOE
VYnpasninas akruBamu @onny. Llel Hakas € ynaaNUM cranoM Ha 30.06.2023 p .

®onp cknanae GiHaHCOBY 3BITHICTH (KPIM 3BITY MPO PyX TPOIIOBHMX KOIITIB) HA MiJICTaBi MPUHIIHAITY
HapaxyBaHHS.

®digancoBa 3BiTHICTE DOHIY CKIAJAETHCS BHUXOASYM 3 TPHHIMIYY OOAYHOCTI, IO JTO3BOJISE
MATPAMATH HEUTPATBHICT TIpeICTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS K IMPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBieHHS naHuX y (DiHAHCOBIM 3BITHOCTI TPAKTYEThCS SK IMOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUTHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIHM CYTTEBUN KiIac TOmiOHMX crateii. MOHIT 1Toae OKPEMO CTaTi BIIMIHHOTO
Xapakxrepy.

Oneparii aisutbHOCTI PoHAY 00’€qHAHI y KacH 3a iX XapakTepoM Ta ¢yHKmico. O6’enHaHi maHi
chopmyBanu psiakd y GhiHaHCOBIH 3BITHOCTI.

@oHA HE 3rOopTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko ineHTH}iKye (HiHAHCOBY 3BITHICTH Ta BiOKPEMITIOE 1i Bij iHIIIOI iH(OpMAaILii.

1.3. 3acanvui gioomocmi npo @ono 3 ynpasninHa akmueami.

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJIUBEPCU®IKOBAHUIT BEHUYPHMI KOPIIOPATMBHUI IHBECTHULINHUN ®OHJ
«HAI_IIOHAJ'II)HI/Iﬁ KAIIITAJI IHBECT», AT «HK IHBECT» (magami — ®onm)

Micyesznaxoodacenns: Byn. TBapuHHUKIB, OynnHOK 2, M.XapkiB, 61026, YkpaiHa.

Opeanizayitino-npasosa ¢popma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

OcHrosnuii 6ud Oisibrocmi. 64.30 Tpactu, GpoHau Ta moaiOHI GiHaHCOBI Cy0'ekTH (OCHOBHHMIA),

64.99 Hamauns iHmmx ¢iHaHCOBUX MOCTYyr (KpiM CTpaxyBaHHS Ta IEHCIHHOrO 3a0e3redeHHs),
H.B.1Y.

Koo 3a €JPIIOV: 44643311.

Peecmpayitinuii ko0 3a €/[PICI: 44643311

Ynpaeninua axmueamu ®onpy 3mificHioe ToBapucTBO 3 0OOMEKEHON BiAMOBIAANBHICTIO «A30BO-
YopHomopchka anMinicTparuBHa kommadis» (kox €IPTIOY 40578993) (mami 3a Tekcrom - KYA), sika
nie Bing iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB PoHay, 3rizHO 3 JlOroBOpOM MpoO ympaBiiHHS
aktuBamu Ne 18-V A Bin 18.09.2022 p.

Pimennsim Ne 2 omnoociOHoro ywdacumka @onmy Bim 19.11.2021 p. 3aTBepmxeno PermamenT Tta
IuBectuniiiny nexnapanito @ongy. 05.08.2022 p. HamioHanpHOIO KOMICi€r0 3 IIIHHUX HamepiB Ta



¢dhonmoBOrO pUHKY (nmam — Komicist) 3apeecTpoBaHO 3BIT MPO pe3yJbTATH MPUBATHOI'O PO3MIIICHHS aKIIil
cepel  3aCHOBHHMKIB  KOPIOPaTHBHOrO iHBecTHIiHHOro ¢oHay, PermamMeHT KOpmopaTuBHOIO
IHBECTHIIIHHOrO (DOHIIy Ta BHECEHO BIJOMOCTI MPO KOPIIOPATUBHUMN IHBECTHUIIMHMIA (HOHI 10 €IUHOrO
JICPKABHOTO PEECTPY IHCTUTYTIB CIIUTLHOrO iHBecTyBaHHS (Caimontso Ne 01382 Bing 13.12.2021 poky p.) Ta
3aCBITYCHO BUITYCK aKIlii, 110 3aidcHIoeThcst @onmoMm (Ceigonrteo Ne 003624 Bin 13.12.2021 p.).

BignoBigHo no cratti 54 3akony VYkpainu «[Ipo iHCTHTYTH CHITBHOTO iHBECTYBaHHS» MPOTATOM
POKYy 3 JHSI BHEceHHs BimomocTed mpo @oHa 1o €IWHOTrO Jep:KaBHOIO PEECTPY IHCTHUTYTIB CILIBHOIO
IHBECTYBaHHsI KOMITaHisl 3 YIIPaBJIiHHS aKTHBaMHU peecTpye B KoMicii BUITycK akIiid, 0 3A1HCHIOETHCS 3
METOIO CIIUTBHOTO IHBECTYBaHHS, Ta TIPOCHEKT iX eMicii.

@®oHJl € IHCTUTYTOM CHUJIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy (OPMi aKIIOHEPHOTO TOBApUCTBA IS
MPOBAHKCHHS BUKJIIOYHO JISUIBHOCTI 31 CIIUJIBHOIO IHBECTYBaHHS.

Hepoicasna peccmpayis ®onny Bindoynacs 17.11.2021 p., Homep 3anucy: 1004801020000090572.

1.4. Onuc disnvrocmi (Mema, npeomem, 6uou) ma ONepayinLo2o cepedosuia (YMosu 30iUCHEeHHs
OISIIbHOCMI, JIYEH3VEARHS, 0EPIHCACHE PEe2YNI0EAHHS)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (IHAHCOBI MOCIYTH HA PUHKAX KalliTany,
CTBOPEHUM Y (pOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS ISUIBHOCTI 31 CHIIBHOTO 1IHBECTYBaHHSI.

[Ipenmerom misuibHOCTI POHIY € MPOBAPKEHHS TisUTLHOCTI 13 CHIIBHOIO IHBECTYBAHHS, OB’ I3aHOT
13 00’€HAHHSM (3a]y4eHHSIM) Ta PO3MILIEHHSM (BKJIQJICHHSM) KOIITIB ydacHHKIB DoHIY Ta JTOXOMIB,
orpuMaHuX DOHIOM BiJl 3A1HCHEHHS MiSJILHOCTI 13 CHIIBHOTO IHBECTYBaHHS.

[piopuTeTHUMH HANMpsMKaMU  1HBECTHIIMHOI nisuibHOCTI ToBapHcTBa € 1HBECTYBaHHS Yy
OymiBeNbHY Tally3b, CUTbChKE TOCIIOAaPCTBO, TPAHCIIOPTHY TaTy3b, MAIIMHOOYTyBaHHSI.

JiSTBHICTB 13 CIIUTFHOTO IHBECTYBAHHS € BUKIIOYHOO NISIBHICTIO DOHTY.

®oH € (GiHAHCOBOIO YCTAaHOBOIO (peecTpalliiHuii HoMmep B JlepkaBHOMY peecTpi (piHAHCOBHUX
YCTaHOB, 1110 HaIal0Th IMOCIYTH Ha pUHKY HiHHKX ramnepiB 3201, nata BHeceHHs 10 peectpy 13.12.2021 p.).

®DoHJ MPOBAANTH CBOIO MISIIBLHICTH BIAMOBIMHO 10 I'ocmomapchkoro koaekcy Ykpainwm, 3akoHy
Ykpaian «lIpo IHCTHTYTH CHUIBHOTO iHBECTYBaHHS», LIMBUTBHOTO KomeKkcy YKpaiHu, 3akoHy YKpaiHu
«IIpo iHBeCTHIIIHY MISUTBHICTHY, 3akoHy YKpaiHum «[Ipo pWHKH Kamitamy Ta OpraHi3oBaHi TOBapHI
puHKWY, 3akoHy YKpainu «lIpo gemo3utapHy cucteMy YKpaiHM» Ta YMHHOTO 3aKOHOJABCTBA Y KpaiHw,
HopMmaTtuBHO-TipaBoBuX aktiB HKUIIDP, CratyTy, Permamenty Ta BHyTpimHix 1oKyMeHTiB DoHY.

1.5. 3assa npo besnepepsnicmo disinbHOCMI

®onp ckiagae cBoro (piHAHCOBY 3BITHICTH HA MIACTaBi MPHUITYIIEHHS PO Oe3MepepBHICTh MiSUTBHOCTI.
@onx HEe Mae HaMIpiB JKBILyBaTH CyO €KT TOCIMOMAPIOBAHHS UM TPUMUHUTH JisUTbHICTH. [lim dwac
OLIIHIOBAHHSI YIPABIIHCHKUI ITEPCOHAN HE BHSIBUB HEBHU3HAUEHOCTEH MO0 MOJINA UM YMOB, SIKi MOXYTh
CIPUYMHUTH 3HAYHUH CYMHIB MIOAO 3AaTHOCTI MiANPHEMCTBA TMPOIOBXKYBATH JIiSUTBHICTH Ha
Oe3mepepBHill OCHOBI.

OniHIOI0YH AOPEYHICTh MPHUITYIIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUN ITepcoHal OpaB 10 yBaru
BCIO HasiBHY iH(oOpMAaIlifo om0 MaiOyTHROrO — Ha 12 MICAIB 3 MMOYATKy 3BITHOTO TMEpiomy, aie He
oOMexyrounch UM TmepionoM. Mertoro DOHIY € TOCTYNIOBE OTPUMYBaHHS MTPHUOYTKY BiJ CBOET
nisutbHOCT, ®DoHA Mae moctynm a0 (¢iHAHCOBUX pecypciB, HE Ma€ MPOCTPOYEHOi e0iTOpChKOi Ta
KpPEIUTOPChKOi 3a00proBaHOCTi, TOMY MIANPHUEMCTBO Ma€ JOCTATHIO BIIEBHEHICTb y TOMY, IO HOTO
TUSUTBHICTE OyJie IPOIOBXKYBaTHCS Ha Oe3nepepBHiil OCHOBI.

VYnpasiincekuii nepcoHan @OoHAy BBakae, MO0 MNPHUIYLIEHHS NpO Mojanblie Oe3lepepBHE
(hyHKITIOHYBaHHSI, € IOPEIHUM.

Brms cnamaxy COVID-19 (kopoHaBipyc) Ta BXHUTHX YpAOOM YKpaiHM KapaHTHHHHUX Ta
00MeXyBaJIbHUX 3aXOiB, CIIPSIMOBAHUX Ha 3ar100iraHHs MOro MoJanblUIOMy BUHUKHEHHIO 1 TOLIIMPEHHIO,
BKIIIOYHO 3 HA/J3BUYAWHOI0 CHUTYaLI€0, MOXE CIPUUYMHHUTH CIUIMB Ha MOJaNbIIy AisuibHiCTE DoHTY,
HACJIIKM SKOr0 Ha JaHUH Yac HEMOXKIMBO OoliHUATHU. [lojanpina cradurizamis eEKOHOMIYHOI Ta MOJIITHYHOT
CHUTYyalii 3HaYHOI0 MIPOI0 3aJE€KHUTh Bill YCIIIMIHUX 3yCHJIb 1 YKPaiHCBKOr'O Ypsdy, 1 YpsAAiB iHO3EMHHX
¢iHaHCcOBUX mapTHepiB YKpaiHu y OOpoThOi 3 MOMIKMPEHHSIM KOpOHA BipycHOI iH(eKMil i HogonaHHsIM ii
eKOHOMIYHMX HachizkiB. Ilepenbauntu nmomanbmmii pO3BUTOK EKOHOMIYHUX, COL[IaIbHUX Ta MOMITHUYHUX



MOJii Hapasi Ba)KKO, TOMY Mipa iX BIUIMBY Ha IisuTbHicTE DOHIY He MOXKe OyTH JOCTOBIpHA BH3HAYCHA.
VYnpasnincekuM nepconanom @oHay Oynu yBa)KHO PO3TIISIHYTI BCI PU3HMKH 3 TOUKH 30pY iX YIPaBIiHHS Y
3B’SI3Ky 13 CBITOBOIO MaHJeMielo kopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns KabGinerom
MinictpiB YkpaiHM KapaHTHMHHUX Ta OOMEXKYBAJIbHUX 3aXOMiB, CIPAMOBAaHMX Ha NPOTUAII0 Il
MOJaNBIIOr0 TOMMpPEHHST B YKpaiHi Ta omiHioe 31aTHICTE DOHAY MPOJOBXKYBAaTH CBOIO AiSUIBHICTH Ha
Oe3repepBHill OCHOBI.

VY 3B'3Ky 3 BilicbkoBOIO arpecieto Pocilicekoi Denepanii npotn Ykpainu, Ha MifcTaBi MPOMO3UIIiT
Panu nanionaneHoi Oe3meku 1 000poHN YKpainu, BiIMoBigHO 10 myHKTY 20 yacTuHH mepmioi crarti 106
Koncrutynii Ykpainu, 3akony Ykpainu "[Ipo mpaBoBuii pexkuM BoeHHOro crany" Ykaszom [Ipesumenta
VYxpainu [Ipo BBeneHHSI BOEHHOTO cTaHy B YKpaiHi OyJ0 MOCTaHOBIIECHO:

BBECTH B YKpaiHi BoeHHUH craH i3 05 roqunu 30 xBummH 24 nrotoro 2022 poky crpokoM Ha 30 mi0.

VY 3B'S3Ky 3 TPUBAIOYOK MIMPOKOMACIITAOHOK 30poiiHOI0 arpecieto Pociiicbkoi denepartiii npotu
VYkpainu, Ha mijacTaBi npomno3uilii Pamu HamioHanbHOT Oe3rmekd 1 000poHM YKpaiHu, BiANOBIIHO 0
nyHkty 20 wactiuam nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpaiau "[Ipo npaBoBuii pexxum
BOEHHOT'0 CTaHy" MOCTAHOBJISIO:

Ha 4acTKOBY 3MiHy ctaTTi 1 Yka3y [Ipesunenta Ykpainu Big 24 mororo 2022 poky Ne 64/2022 "Ipo
BBEJICHHS BOEHHOI'O CTaHy B YKpaiHi", 3aTBepmkeHoro 3akoHoM Ykpainu Big 24 mrororo 2022 poky Ne
2102-1X (31 3MiHaMu, BHeceHUMH Yka3oMm Bim 14 Oepesns 2022 poky Ne 133/2022, 3aTBepiKeHUM
3akonoM Ykpainu Big 15 6epesns 2022 poxy Ne 2119-1X, Vkasom Bix 18 kBitas 2022 poky Ne 259/2022,
3aTBepKeHMM 3akoHoM Ykpainu Bim 21 kBiTHsS 2022 poky Ne 2212-1X, Ykasom Big 17 tpaBus 2022
poky Ne 341/2022, 3atBepkenuM 3akoHoM Ykpainu Bix 22 tpaBus 2022 poky Ne 2263-1X, Ykazom Bix
12 cepmust 2022 poky Ne 573/2022, 3atBepmxennM 3akoHoM Ykpainu Big 15 cepmas 2022 poky Ne 2500-
IX, Vkaszom Bix 7 mucromaza 2022 poky Ne 757/2022, 3aTBepmkeHuM 3akoHOM YKpaiHu Bim 16
mucromana 2022 poky Ne 2738-1X, Vkasom Big 6 mororo 2023 poky Ne 58/2023, 3aTBepKkeHHM
3akoHoMm Ykpainu Bif 7 motoro 2023 poky Ne 2915-IX, Ta Ykazom IIpesumenta Ne 254/2023 Bin
01.05.2023 3atBepmkennM 3axkonoM Ykpainm Ne 3057-IX Bim 02.05.2023, ) mpPOmOBKHUTH CTPOK il
BOEHHOTO cTaHy B Ykpaidi 3 05 rogunu 30 xsummH 20 TpaBHsa 2023 poky crpokoM Ha 90 mil.

B ®onni HasBHI JOCTATHI KOIITH JJIS TTOKPUTTS KOPOTKOCTPOKOBUX MOTpeO. DOH HE Ma€e MOTpeOr
JOMOBIIATUCS 3 KPEAWTOpPAMH IIPO PECTPYKTYpH3alil0 3000B’sS3aHb Ta 3MEHINYBATH 1i OmepariiiHi
norpebu. PoHIY He MOTPIOHO 3BEPTATUCH 33 (PIHAHCOBOIO MIATPUMKOIO JI0 YUACHUKIB /s 3a0e3nedeHHs
HOPMAJTbHOI TisITEHOCT.

@oHA perymspHO 3IIICHIOE aHali3 eKOHOMIYHOI cuTyamii B KpaiHi. YTpaBIiHCHKHI T€pCcOHAI
BB@XXA€, MO0 CYTTEBOI HEBM3HAYEHOCTI MO0 MOXJIMBOCTI POHAY MPOAOBKYBATH CBOIO MISUTHHICTH Ha
nepiox, K MiHiMyM 12 MicsIiB 3 maTH TOAaHHA i€l ¢iHaHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha AaTy
3BITHOCT1 YIIPaBIIHCHKHUM TepcOHAT HE Ma€ HaMipiB MPHUIMHATH YH CYTTEBO 3TOPTATH TOCIOAAPCHKY
TISUTBHICTB.

Cranom ©Ha 30 uepBHs 2023 poky ympaBIiHCBKOMY TIEpCOHATy HE BIiIOMO IIPO CYTTEBI
HEBU3HAYEHOCTi, TOB’S3aHI 3 TOMIAMA YH YMOBaMH, $IKi MOXYThb BIUIMHYTH Ha Oe3lepepBHICTH
JSUTBHOCTI.

1.6. Ioenmudbixauisa cinancosoi 3simuocmi (3a2a1bH020 Y CNeUiaibHO20 NPUSHAYEHHS, OKpeMd,
IHOUBIOYANIbHA, KOHCONI008AHA)

®dinancoBa 3BiTHICTP DoHIY € (HIHAHCOBOK 3BITHICTIO 3arajbHOrO TPU3HAYEHHS, SKa
chopMOBaHa 3 METOIO JOCTOBIpPHOTO IMONaHHs (piHAHCOBOTO CTaHy, (PIHAHCOBUX PE3YNBTATIB JisTHHOCTI
Ta ii TPOIIOBUX MOTOKIB JUIS 3aJ0BOJEHHS iH(GOpPMAIIHHUX MOTped MIUPOKOro KoJia KOPUCTYBAYiB MPH
MIPUHHSTTI HUIMH €KOHOMIYHHX DillIeHb.

1.7. @yukuionanvHa sanoma ma 8anOmMa 36IMHOCHI

Jis omiHKM craTel, BKIFOYEHUX M0 (hiHAaHCOBOI 3BITHOCTI DoHAY, Oyn0 BUKOPHUCTAHO BaIIOTY
MEPBUHHOTO €KOHOMIUHOI'O Cepe/loBHIIIa, B sIKOMY npaiioe DoHf, - ykpaiHChbKa IPHUBHSL.
Bci 3HaueHHs HaBeleH1 3 OKPYTJIEHHIM [0 HAHOMMKYOT TUCSY, SIKILO HE 3a3HAYEHO iHIIIE.
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Onepauii B iHo3eMHil BanroTi ctanoM Ha 30 yepBust 2023 poKy HiInpueEMCTBO He 31HCHIOBAIIO, TOMY
BILIMB BAMIOTHUX KypciB Ha (piHAHCOBY 3BITHICTH HE OLIHIOIOTHCS.

1.8. Memoou nodarnns inghopmayii y Qinancosux 36imax

3rigno HII(C)BO Nel 3Bit npo cykynHwmii JoXia nepeadadae NoAaHHS BUTPAT, BA3HAHUX y IPHOYTKY
abo 30uTKy, 32 KiIacu]ikailito, OCHOBAHOIO Ha METOJi «pYHKIT BUTpaT» abo «cobiBapTOCTi pearnizamiiy,
3TiIHO 3 SKAM BHUTPATH KIACHQIKYIOTh BIANOBIAHO A0 iX (yHKWii sIK YacTMHM coOiBapTOCTi YW,
HaTNpUKIaj], BUTpaT Ha 30yT a00 aaMiHICTpaTHBHY MisUTBHICTH. [H(popMalis mpo XapakTep BHUTpaT €
KOPHUCHOIO JUTS ITPOTHO3YBaHHS MaiOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTtok.

[IpencraneHHs rpomoBUX MOTOKIB Bifl ONepaliifiHOl AiSUTBHOCTI Y 3BiTi MPO pyX TPOIIOBHX KOIITIB
3MIACHIOETBCSL 13 3aCTOCYBaHHAM MPSMOIO METONY, 3TiIHO 3 SIKUM PO3KpUBAETHCs iH(opmarlis mpo
OCHOBHI Ha/IXOJIXKEHHSI TPOIIOBMX KOIITIB UM BHUILIATH IPOIIOBUX KOWTIB. [H(opMalris mpo OCHOBHI BHIH
IPOLIOBUX HAIXO/KEHb Ta IPOLIOBUX BUILIAT (GOPMYEThCS Ha MiJicTaBi 00IiKoBUX 3amuciB DoHpy.

1.9. 3eopmannus inancosux axmusie ma 30008 ’a3a1b

®diHaHCOBI aKTUBU Ta 3000B’s3aHHS 3rOpTAlOTHCSA, AKIO DOHI Mae IOPUAWYHE MPABO 3MIHCHIOBATH
3aJlik BU3HAHMX y OajaHCi CyM 1 Ma€ Hamip abo 3po0OMTH B3aeMO3aiik, ado peai3yBaTH aKTHUB Ta
BHUKOHATH 3000B’sI3aHHS OJTHOYACHO.

1.10. 3simnuit nepiod ginancosoi 3eimuocmi

3BITHUM IEPioAoM, 3a KUl (GopMyeThcst (piHAHCOBA 3BITHICTh, BBaKAEThCS mepioa 3 01 ciuHs Mo
30 uepBus 2023 poky. Hi yyacuuku ®@oHmy, Hi iHII 0COOM HE MarOTh IIpaBa BHOCHUTH 3MIHHM 0 ITi€l
(hiHaHCOBOI 3BITHOCTI MICIIA 11 3aTBEPIKECHHSI.

1.11. Cymmesi cmammi hinancosoi 36imuocmii.

CyTreBUMH CTATTAMH (DiHAHCOBOI 3BITHOCTI, CKiaaaeHol crtaHoM Ha 30 uepBHs 2023 poky, €
CTaTTi, BApTICTh skuX nepesuirye 100 Trc.TpH.

1.12. Ocrosu ouinoK, wo 3acmoco8ani y inancosii 36imuocmi.

s ¢inancoBa 3BITHICTH IMATOTOBJICHA Ha OCHOBI ICTOPHYHOI COOIBapPTOCTi, 32 BHHITKOM OITIHKH 3a
CIPaBEINBOI0 BAPTICTIO OKpeMUX (DiHAHCOBHX IHCTpYMeHTIB BimmoBigHO 10 MC®D3 Ne 9 «dinaHCOBi
THCTpYMEHTH», 3 BUKOPUCTAHHSM METO[(IB OI[iIHKK (hiHAHCOBUX IHCTPYMEHTIB, no3BosieHnXx MC®D3 Ne 13
«OI1IiHKa CIIpaBeTUBOI BAPTOCTI».

Ominka crpaBeUIMBOI BapTOCTI 3MIACHIOETHCS 3 BHKOPHCTAHHSM METOMIB OLIHKA (IHAHCOBUX
iHCTpyMeHTiB, mo3BoieHnXx MC®3 Ne 13 «OrtiHKHM 3a CrpaBEAIUBOI BapTicTiO». Taki METOaw OIIHKA
BKJIFOYAIOTh BUKOPHUCTAHHS CIPaBEINIMBOI BAPTOCTi SK IiHM, siKka Oyna O oTpuMmaHa 3a MPOAaXX aKTHBY,
a0o crurayeHa 3a repenady 3000B’°s13aHHS y 3BUYANHIN oreparlii MiXk yJaCHIKaMH PUHKY Ha JIATy OIIHKH.
30KkpemMa, BUKOpHCTaHHS Oip)KOBHX KOTHPYBaHb ab0 JaHWX IPO TMOTOYHY PHUHKOBY BapTiCTh IHIIOTO
AHAJIOTIYHOTO 33 XapaKTepoM IHCTPYMEHTY, aHalli3 IMCKOBAHHWX TPONIOBHUX MOTOKIB a0o iHIN Mopmeni
BH3HAUEHHS crpaBemBoi Baprocti. llepenbauena crpaBemBa BapTiCTh (IHAHCOBUX AaKTHBIB 1
3000B’s13aHb BH3HAYAETHCA 3 BHKOPHCTAHHSM HasBHOI iH(opMaIlil Mpo PUHOK 1 BIiAMOBIIHUX METOJIB
OLIHKH.

1.13. 3asea npo sionogioanvricme.

VYnpasiincekuil nepconan @oHIY 3 YHpaBIiHHS aKkTHBaMH HeCe BiANOBiJAJBHICTH 3a MiATOTOBKY
(iHaHCOBOI 3BITHOCTI MiANPHEMCTBA, SKa AOCTOBipHO monae ¢iHancoBuil ctan ®onay cranom Ha 30
yepBHst 2023 poky, a TaKOX pe3yibTaT HOro IisUIbHOCTI 3a mepiof, mwo 3akinuusces 30 yepsHst 2023 poky,
PYX TPOILIOBUX KOIUTiB Ta 3MiHM B KalliTaJli 3a BiANOBIZHWH Nepiof, y BiIHOBIAHOCTI 10 MiKHapoaHUX



cTaHgapTiB Oyxraiarepcbkoro o0diky Ta 3BiTHocTi. Ckiaz miel iHpopManii BU3HA4aeThesl podeciitaum
CYIKEHHSIM YIpaBJiHHA niepcoHany PoHay 3 ynpaBiliHHSI aKTHBaAMH.

2.Cymmesi nonoxcentsa 001iKo8oi noaimuxiu.
2.1. Ocnosa chopmyeanns 0bniKosux noaimuxK.

OOJIKOBI TOJIITUKKM — KOHKPETHI HNPHUHIMIIA, OCHOBH, JIOMOBJICHOCTI, IIpaBHJia Ta IPaKTHKa,
3acHOBaHI Cy0’€KTOM TOCIOAApIOBaHHS MpH CKIAJaHHI Ta ToAaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3
HABOJIUTH OOJIIKOBI TMONITHKH, sKi, 32 BUCHOBKOM PMCBO, naioTh 3Mory ckimacTd Taky (iHaHCOBY
3BITHICTD, IKa MICTUTh JIOPEYHY Ta JOCTOBipHY iH(opMaliro mpo omneparii, iHII MO/l Ta YMOBH, JI0 SKUX
BOHHM 3aCTOCOBYIOTbCA. Taki TMOJITHKM HE CIiJi 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBUM.

O6nikoBa momituka @oHay po3pobieHa Ta 3aTBepIKEHA YIIPaBIiHCHKHM IepcoHanoM Doy
BignosigHo 70 BumMor MCBO Ne 8 «OO0miKoBi MOMITHKY, 3MIHA B OOMIKOBMX OIIIHKAaX Ta IMOMMJIKH» Ta
iHmMX ynHHIX MC®3 Ta iHTepnperarisx.

®inancosa 3BiTHICT, DOHAY MIATOTOBICHA HA OCHOBI iICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OI[IHKH
3a CIPaBEUIMBOIO BapTiCTIO Ha naTy 3actocyBanHs MC®3 BiamopigHo no MC®3 Ne 1 «llepuie
3aCTOCYBaHHS MDKHApOJHUX CTaHAAPTIB (PIHAHCOBOI 3BITHOCTI», OI[IHKK 3a CIPABEIMBOIO BapTICTIO
OKpeMuX (IHAHCOBUX IHCTpYMeHTIB BiAmoBimHO 10 MC®3 Ne 9 «DiHaHCOBI iHCTpyMEHTH». 3
BUKOPUCTAHHSIM METOJIB OIIHKK (DiHAHCOBMX IHCTpYMeHTiB, no3BoieHnx MC®3 Ne 13 «Ominka
CTIpaBeIUTUBOI BAPTOCTI.

Benennst Oyxranrepchkoro o0O0NiKy Ta CKiIajgaHHs (HIHAHCOBOI 3BITHOCTI 3IIMCHIOETBCS 3
JOTPUMAHHSM IIPHHLHMIIB IOBHOI'O BHUCBITJICHHS, IOCIIIIOBHOCTI, O€3MepEepBHOCTI, HapaxyBaHHS Ta
BIJIIIOBITHOCTI JOXOIB Ta BUTPAT, IEPIOUIHOCTI.

ITinroroBka (pimancoBoi 3BiTHOCTI BiAmoBimHO 1o MC®3 BuMarae Bia yIpaBIiHCHKOTO MEPCOHAITY
MIPUIYIIEHb Ta PO3PAXYHKIB, IO BIUIMBAIOTH HA 3aCTOCYBAHHS OOJIIKOBOI ITOJITHKH Ta HABENCHI CyMH
aKTHBIB Ta 3000B’s13aHb, @ TAKOX J0XOIB Ta BUTPAT. OLIHKHK Ta CYIKCHHS 0a3yrOThCs Ha MONEPEIHbOMY
JIOCBiml Ta IHIIMX (akTopax, MO0 3a ICHYOYHMX OOCTaBHH BBa)XKAlOThCS OOIPYHTOBAaHMMH 1 3a
pe3yabTaTaMHM  SKUX POOJIATHCS CY/KEHHS MO0 OajJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’S3aHb,
iHbopMalIlis PO SIKy HEIOCTYIHAa 3 IHIIMX JuKepel. Xodua Ii PO3paxyHKH 0a3ylThCs Ha HasBHIA Y
YIPaBIiHCHKOrO MepCOHay iH(OpMalLlii Mpo MOTOoYHI moii, GakTHUHI Pe3yabTaTH MOXYTh BIIPI3HATHCS
Bim 1mx po3paxyHkiB. OOmacti, A€ Taki Cy[KEHHS € OCOOIMBO Ba)KIMBHUMH, OONACTi, IO
XapaKTepU3yIOThCS BUCOKHUM PIBHEM CKJIAJHOCTi, Ta OOJIACTi, B SKHX € TPUIYIIEHHS Ta PO3PaxXyHKH,
MaOTh BEJIMKE 3HAUCHHS IS TIATOTOBKH (hiHaHCOBOI 3BiTHOCTI 3a MC®D3.

OmiHky Ta TOB’s3aHI 3 HUMH MPUITYIIEHHS TPYHTYIOTHCS Ha ICTOPUYHOMY JOCBiAI Ta IHIINX
(hakTopax, AKi BBAXKAIOTHCSI OOIPYHTOBAHMMH 3a JAHWX OOCTAaBHH, PE3YNBTATH SKUX (OPMYIOTH OCHOBY
JUTS Cy/KEHb 11010 0aJaHCOBOI BApPTOCTI aKTHBIB Ta 3000B’sA3aHb, sIKa HE € OUEBUIHOIO 3 THIIUX JHKEPEIL.
Jonymenas Ta 3poOieHi Ha X OCHOBI TOMEPENHI OIIHKM IOCTIHHO aHAJI3yIOThCS Ha MpeaMeT
HEOOXiTHOCTI iX 3MiHH. 3MiHHM 1 OIIHKaX BU3HAIOTHCA B TOMY 3BITHOMY TI€Pi0/i, KOJIH IIi OI[iHKH MOCTiitHO
Oynu TIeperyIHyTi, 1 B YCIX HACTYIHUX Tepiojax, BUKINKAHUX 3a3HaueHNMH 3MiHamu. DoH 31iiicHIOE
OLIIHKY Ta BiMOOpa)KeHHs aKTUBIB 1 3000B’S3aHb TaKMM YWHOM, 1100 HE MEPEHOCHUTH HasBHI (PiHAHCOBI
PHU3UKH, SKi MOTEHITIITHO 3arpOXKyIOTh (DiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI TIEPiOJIH.

2.2. Honimuka 36imyeanisi.

®onpg o0upae Ta 3aCTOCOBYE CBOI OONIKOBI IONITHKK TIOCTIJOBHO JUIS MOMIOHMX Omeparlii, iHIIIX
ozt a6o ymoB, skmo MC®3 koHKpeTHO He BUMarae a0o He JI03BOJIsi€ BU3HAUYSHHS KaTeropii crarei,
JUTS SIKAX 1HII TIOJITHKH MOXYTh OYTH TJOPEUHUMU.

2.3.Kpumepii susnanns enemenmis hinancogoi 36imHocmii.

Axtus (3rigao m.4.6. KonnentyanbHoi ocHOBM (piHAHCOBOI 3BITHOCTi) — TeHepilIHi €KOHOMIYHHMA
pecypc, IO KOHTPOIOEThCS 00 €KTOM TOCIOAAPIOBAHHS BHACHIAOK MHUHYIHX mofaid. ExoHoMiuHWI
pecypc — mpaBo, IO Ma€ IOTEHIiaJl CTBOPEHHS EKOHOMIuHMX BuTiA. IIpaBa, 1mo MaroTh MHOTeHIian
CTBOPEHHsI €KOHOMIYHUX BUTiA HaOyBaroTh OaraTbox (hOpM, y TOMY YHMCIHi: a) IpaB, IO BiANOBiAAIOTH



000B’s13Ky iHIIOI cToponu (11.4.39), Hanpuknaa: (i) mpaBa Ha oJep>KaHHS TPOIIOBUX KOIITIB; (i) mpaBa Ha
oJiepaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHHMH PECYPCaMH 3 1HIIOK CTOPOHO Ha
COPUATAMBUX yMoBax. Jl0 Takux mpaB HaJeXUTh, HAmpUKnaid, (GopBapIHHI KOHTPAKT Ha KYIIBIIO
EeKOHOMIYHOTO pecypcy Ha yMOBaX, IO € COPUSTIMBUMH Ha JaHWH yac, ab0 OMNLIOH Ha KYIIBIIO
E€KOHOMIYHOTO. (iV) MpaBa Ha OfCpP KAHHS BUTOAU BiJl 00OB’SI3KY IHIIOI CTOPOHU MEPENaTH SKOHOMIYHHIMA
pecypc y pasi nmeBHOT MalHOyTHBOI 1TOJ1i1, HACTAHHS SKOI OB’ sA3aHe 3 HeBU3HaYeHICTIO (11.4.37); 0) mpaga,
[0 HE BIAMOBINAIOTh O0OB’SI3KY IHIIOI CTOPOHM, Hampukiam: (i) mpaBa Ha (i3MUHI 00 €KTH Ha 3pa3oK
OCHOBHHX 3ac00iB a0o0 3amnaciB. [IpukiaiaMu TaKUX IpaB € MPaBO KOPUCTYBaHHS (Pi3MUIHUM 00 €KTOM a00
MpaBO OJEpXKyBaTH BHUTOAY BiJ JIIKBifamidHOiI BapTocTi 00’ekTa opeHau; (ii) MpaBa Ha BUKOPHUCTAHHS
00’€KTIB iIHTENIEKTYaIbHOT BIACHOCTI.

Knacudikanis axkTuBiB (He0OOpPOTHI/O00pOTHI) Ta 3000B’s3aHb 32 CTPOKAMHU  IOTAIICHHS
(IOBrOCTPOKOBI/TIOTOYHI) 3MIHCHIOETHCS IMMifi 4ac X MEPBUHHOTO BHU3HAHHS 3aJIeKHO BiJl TEpMiHY
ICHYBaHHsI, KOPUCTYBaHHS, BONIOJiHHS HHMH @DOHJOM B TMOpIBHSHHI 3 iX ONEpalifHUM LUKIOM.
TpuBaicTh onepaiiiHoro UKy CKJIaJIa€ OJUH KaJCHIAPHUN PiK. AKTUB BU3HAETHCS OOOPOTHUM, SKIIO:

- #oro mepenbadaeThbes peanizyBatd abo BiH MPU3HAYCHUH IS MPOJIAXKy UM BUKOPHCTAHHS B
MeKax 3BHYAHOTO OIepaIiiHOro IUKITY;

- aKTHB TNpHW3HA4YCHUH s peamizamii (Toprieii) abo ioro mnepembadaeTbes peaizyBaTH
MIPOTSATOM JIBAHAIISATH MICAIIB MICIIs 3aKIHUSHHSI 3BITHOTO TIEPiOy;

- AKTUB fBJISIE COOOIO TPOIIOBI KOIITH, 3a BHK/IIOUEHHSIM BUIIAJKIB HAsBHOCTI OOMEXKEHb Ha
1ioro oOMiH ab0 BUKOPHUCTAHHS JUIs MOTAIICHHS 3000B’s3aHb POTITrOM JABaHAALSATH MICALIB
TICIIsl 3aKIHYEHHS 3BITHOT'O TIEPiofy.

VYci iHnn akTiBY KIacu(DiKyIOThCS sIK HEOOOPOTHI.

[ToTrouna nebiTopchka 3a00PTroOBaHICTh 3a MPOAYKIIiF0, TOBAPH, POOOTH, MOCITYTH BU3HAETHCS aKTUBOM
OJTHOYACHO 3 BHU3HAHHSM JIOXOZY Bija peajizaiii mpoAyKiiii, ToBapiB, poOIT 1 MOCIYT Ta OLIHIOETHCS 3a
CIPAaBEUIMBOIO BAPTICTIO KOMITEHCAI(IT HA IaTy BU3HAHHSL.

ITepmmii kpuTepiit 3000B’s3aHHS — II€ HASBHICTH y Cy0’€KTa TOCIOAApIOBAaHHA O0OB’SI3Ky. 3TiIHO
m.4.29 KonuenTtyanabHOI OCHOBM (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — II¢ i a00 BiANOBiNAJIBHICTD,
YHUKHYTH $IKOi CyO’€KT TOCIIOJapiOBaHHS HE MAa€ IMPAKTHIHOI CIpoMOKHOCTI. OO0OB’S30K 3aBXKIU
BHHHUKAE Iepes iHIIoK 0co00r0 (un ocobamu). IHImo 0cobor0 (un ocobamu) Moke OyTH 0coda 4u
IHIIKH Cy0’€KT rOCIOapPIOBaHHS, IPyIIa Jr0AeH UM IHIIMX Cy0’€KTIB rOCIoAaproBaHHsg a00 CYCIILCTBO B
nitomy. Hemae morpebu 3HATH, MEepem SKOIO caMe CTOPOHOIO (SKUMH caMe CTOPOHAMH) Ma€ MicIie
000B’s130K. SKIO 071Ha CTOPOHA Ma€e 00OB’SA30K IepeaaTH eKOHOMIYHUH pecypc, TO 3BiACH BUILIMBAE, 1110
iHIma cTopoHa (abo CTOPOHM) Mae MPaBO ONEpXKaTH el eKoHOMIuHui pecypc. BomHouac, Bumora 1o
OJHIE€T CTOPOHM BW3HATH 3000B’S3aHHS Ta OIIHUTH MOTO B MEBHIN CyMi HE O3HAYae, IO iHIIA CTOPOHA
(abo cTopoHN) MOBMHHA BU3HABATH aKTHUB a00 OI[IHIOBATH HOTO B Tilf caMiii cyMmi.

Jiis BUKOHaHHS IHOTO KPHUTEPil0 OOOB'SI30K IMMOBMHEH MAaTH IIOTEHIia]l BHMaratd Bif cyO'€exTa
TOCIIOJIAPIOBaHHS TIEpeaHHsS eKOHOMIYHOT'O0 pecypcy iHIIii cTopoHi (um iHmuM cropoHam). s Toro,
o0 e ToTeHITial iCHyBaB, HeMae MoTpedr y BIIEBHEHOCTI 3 MPUBOLY TOr0 — 0a HaBiTH iIMOBIpHOCTI
TOr0, MO Cy0'€KT TOBHHEH Oy/e mepenaTd eKOHOMIYHHUI pecypc: MepefaHHs MOXe, HApUKIafd, OyTH
O0OB'SI3KOBUM ITMIIIE B pa3i HACTaHHS B MalOyTHROMY II€BHOI TOAil, MOB'SI3aHOI 3 HEBHU3HAUYEHICTIO.
[TotpibHO nutIe, MO0 1el 000B'SI30K yXKe iCHYBaB i 00 — IIIOHaMEHIIe 3a OnHiEl 0OCTAaBHHU — BiH
BHMaraB BiJl Cy0'eKTa rocrolaproBaHHS IepelaHHs eKOHOMIYHOTO Pecypcey.

3000B’s13aHHA BHU3HAETHCA KOPOTKOCTPOKOBUM (TIOTOYHHM), SKIIO BOHO BIATOBiae OmHOMY i3
HACTYITHUX KpHTEpiiB: - MepemdadaeThcs, IO 3000B’s3aHHSA Oyae MOramieHo B XOIi 3BUYAWHOTO
OIEePAIIfHOTO IHKITY;

- 3000B's13aHHSI IPU3HAYEHO, TOJIOBHUM YHHOM, JJIS TPOJIAXKY;

- 3000B'sI3aHHS MIJUIATAE TTOTANIEHHIO TTPOTATOM 12 MICSIIIB MICHI JaT OasiaHCy.

®donn He Mae OE3yMOBHOrO IMpaBa BiJKJIACTH MOTAICHHS 3000B’S3aHHS MPHUHAHMHI MPOTAroM 12
MICSIIIIB TIICIIS JaTH OaslaHCy.

3000B's13aHHsL, IO HE BIANOBIAAIOTH JKOIHOMY 13 II€PEPaXOBAaHUX KPHUTEPIiB BBAXKAIOTHCS
JOBI'OCTPOKOBHUMH. YacTWHA JIOBFOCTPOKOBHX 3000B's3aHb, 110 MiAJISATAE TOTAIICHHIO IPOTITOM
JIBAHAJISITA MICSINB BiJl OCTAHHBOTO YUCIA KOXKHOTO KAJCHIAAPHOTO MICSIls, MEePEBOTUTHCA B MOTOYHI
3000B's13aHHA Ha Ty X AaTy. OONIK JOBFOCTPOKOBMX Ta MOTOYHHUX 3000B'SI3aHb BENETHCA 3 MOALJIOM Ha
TOProBi, hiHaHCOBI Ta iHIII 3000B'sI3aHHS.

Jns BU3HA4YEHHS JaTH BHU3HAHHS a00 TMOralieHHS AakTHBIB Ta 3000B'S3aHHA KOPHCTYIOTHCS
JOrOBOPaMH, PaBUIIAMH BHUITYCKY L[IHHMX MamnepiB (3a o0JirauisMu, TOIO) Ta YUHHAM 3aKOHOJIAaBCTBOM.
@DoH/I0OM BCTaHOBIICHA MEKa CYTTEBOCTI IS
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- OKpeMHX 00’€KTiB 00Ky aKTHBIB, 3000B’s13aHb, BIACHOTO Kamitaiy - 1% BamoTu 6anaHcy;

- OKpEMHX BHUJIB JOXOMIB 1 BUTpAT - 1% uncroro npudyTKy (30UTKY).

®donJ HE 3apaxOBye aKTHUBU Ta 3000B’A3aHHS, a TAKOXK JAOXOAM Ta BUTPATH, SIKIIO TiUTBKH TaKOTO HE
BUMAraeTbesi BigmoBimHO 10 Oyab-skoro MC®3. donpa 3anumiae HE3MIHHUMH TPEACTABICHHS Ta
knacudikaniro crateid y (iHaHCOBI 3BITHOCTI Bim mepiody Ao mepiomy. Y BHIAAKY, SKIIO OyIyTh
BinOyBaTuCs 3MiHM y MpecTaBleHHi abo Kinacudikamii crateid y ¢iHaHcoBii 3BiTHOCTI, DOHI 3MIHCHUTE
pexyacudikaimiio TOPIBHIBHUX CYM, 3a BHKJIIOYECHHSM BHIAQJKIB, KOJIH Ii¢ HE MOXKIUBO, PO3KpPHUE
iHpopMamito Mo gaHoMy BUManky. Kamitam - pgoms, mo 3anumaeTsesi B aktuBax Donmy micns
BHpaxyBaHHS BCiX ii 3000B's3aHb. J0Xix - IPUPICT CKOHOMIYHUX BHUTOJ MPOTSATOM 3BITHOI'O MEPioay, y
¢dhopmi nipurLIMBy (a00 301IbIIEHHS ) aKTHBIB 200 3MEHIIICHHS 3000B's13aHb, 110 TPUBOAUTH 10 30UIBIICHHS
KaIliTaly, He MOB'S3aHOr0 3 BKJIAJAaMH BIACHUKIB. BUTpaTH - 3MEHILIEHHS! €EKOHOMIYHHUX BHT'OJ TPOTSATOM
3BITHOT'O IIEpioy, O BiOyBa€eThCst Y (hOpMi BIATOKY aKTHUBIB a00 301IbIIEHHS 3000B'13aHb, BELYYHX 0
3MEHIIICHHS KalliTally, He MOB'S3aHOr0 3 HOro po3MojaijioM MK BJIaCHMKaMH (ydacHukamu). Jloxoau Ta
BUTPATH BU3HAIOTHCS 3a METOJOM HapaxyBaHHs. Bu3HaHHIO y (piHAHCOBI 3BITHOCTI MiJIATAlOTH Ti
EIIEMEHTH, SIKI:

- BIQIIOBIJAlOTH BU3HAYEHHIO OJHOIO 3 EIEMEHTIB;

- BIINOBIJZAIOTh KPUTEPisM BU3HAHHSI.

Kputepii Bu3HaHHS:

- icHye BIpOTiHICTh 3M00yTTS ab0 BINTOKY MalOyTHIX EKOHOMIYHHUX BHIOJ], IOB'S3aHUX 3
00'€KTOM, 1110 BiJIITOBIIa€ BU3HAYCHHIO MOMEHTY;

- 00'exT Mae BapTicTh 200 OIIHKY, SKa MOXe OyTH Ha/IifHO BUMIpsIHA.

Bci akTtuBH, sIKi 3HAXOIAThCA y BiacHOCTi POHIY, € KOHTPOJILOBAHUMH 1 JOCTOBIPHO OI[IHEHUMH.
AXTUBH 1 3000B’s3aHHS OLIHIOIOTHCS TaK, 1100 CTBOPEHI ITiJ] HUX PE3EPBU Ta BIKUTI 3aXOAU BUKIIOUATH
MOXIIUBICTb TIEPEHECEHHS ICHYI0UNX (PiIHAHCOBUX PU3HKIB HA MaiiOyTHI 3BITHI TIEPiO/IH.

2.4.06.1iKx081 noAIMUKU 000 OCHOBHUX eleMeHmi8 (hinancosol 36imHoCHi
2.4.1.0cnosHi 3acobu ma HemamepianbHi akmueu

donx BHU3HAE MaTepiadbHHH O00'€KT OCHOBHHM 3acO00M, SIKIIO BiH YTPUMYETHCA 3 METOIO
BUKOPHCTAHHS 1X y TIPOITeCi CBOET TisSUTbHOCTI, HAAAHHS TOCIYT, a00 JUTsl 3MIHCHEHHS aJIMiHICTPATUBHHX 1
COIIATBHO-KYIbTYPHUX (YHKITIH, OUIKYBAaHHH CTPOK KOPHUCHOTO BHUKOPHUCTAHHS (EKCILIyaTarlii) sSKuX
OiTbIIIe OTHOTO POKY Ta BapTicTh sikux Oimbie 20000 rpH.

[lepBicHo ®OHA OIiHIOE OCHOBHI 3ac00M 3a coOiBapTicTIO. PO3TNsSHYBIIN TOPEYHICTH 3aCTOCYBAaHHS
Oyap-1KOro 3 BUKIIO4YEeHb, mepembadeHnx MC®3 Ne 1, momo peTpocHeKTHBHOTO 3aCTOCYBAaHHS,
KEepIBHUIITBO BHPIIIMIIO 3aCTOCYBATH CIPABEINBY BapTiCTh ab0 MEPEOIiHKY K IOUUIFHY cOOIBapTICThH
OCHOBHHX 3aco0iB. @OHA 3IIMCHUJIO OIIHKY OCHOBHHX 3ac00iB 3a CITPaBeUIMBOIO BApTICTIO Ha JaTy
nepexony Ha MC®3 (01 cigast 2015 poxy) Ta BUKOPHUCTOBYE IO CIIPaBEMJIMBY BapTICTh SIK TOUUIBHY
co0iBapTiCTF OCHOBHHX 3aCO0IB Ha ITIO /IATYy.

Y momanpiioMy OCHOBHI 3aCOOM OIIHIOIOTHCS 3a iX COOIBapTICTIO MiHyC Oy/Ib-fika HaKOMUYeHa
aMopTH3allisi Ta OyAb-iKi HaKomW4YeHi 30MTKH Bil 3MeHIIeHHs KopucHocTi. Cyma HaKOMHYEHOi
aMopTH3aIlil Ha AaTy MEPEOIiHKA BUKITIOYAETHCS 3 BAJIOBOI 0ATAHCOBOI BAPTOCTI aKTUBY Ta YHCTOI CYMH,
nepepaxoBaHoi 0 MepeoniHeHoi cyMHu akTuBY. J[OOIiHKa, ska BXOAWTH JI0 CKJIQJy BIACHOTO KaIliTaiy,
MIEPEHOCHUTHCS 0 HEPO3MOALIEHOT0 MPUOYTKY, KOIH MPUMTHHAETHCS BU3HAHHS BIAOBIAHOTO aKTHBY.

@®onx HEe BHW3HAc B OanaHCOBil BapToCTi 00'€éKTa OCHOBHHUX 3aCO0IB BHTpaTH Ha IIOICHHE
00CITyTOBYBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekTa. Lli BUTpaTH BU3HAIOTHCS B IPUOYTKY 49U
30MTKy, KOJM BOHHM TIOHeceHi. B OamaHCOBiil BapTocTi 00'€KTa OCHOBHHMX 3acO0IB BH3HAIOTHCA TaKi
TIO/aJIbIII BUTPATH, SIKi 3aIOBOJIBHSIOTE KPUTEPisSIM BHU3HAHHS aKTUBY.

HemarepianbHi akTHBH OIIHIOIOTBCA 32 COOIBapTICTIO 3a BHpaxyBaHHSAM Oyb-SKOI HAKOIMWYEHOT
amMopTH3aiii Ta OyAb-KMX HAKONMHYEHHX 30WTKIB Bl 3MEHIIEHHS KOPHCHOCTI. AMOpTH3aIis
HeMaTepialbHUX aKTHBIB 3IMCHIOETHCS i3 3aCTOCYBAaHHSIM MPSMOIIHITHOTO METOAY 3 BHKOPHCTAaHHSIM
mopiunoi Hopmu 30%. HemarepianbHi akTHUBH, SKi BUHUKAIOTh Yy pe3yJlbTaTi IOrOBIpHMX abo0 IHIINX
IOPUANYHUX TIPaB, aMOPTU3YIOTHCS IIPOTSATOM TEPMiHY YHHHOCTI IIMX MPaB.

Ha xoxny 3BiTHy maty ®oHI OILiHIOE, YW € sIKachb O3HaKa TOro, II0 KOPUCHICTh aKTUBY MOXKeE
3MeHIuTHCSA. DOHJ 3MEHIIye OaJaHCOBY BapTiCTh aKTHBY 10 CYMH MOTO OYiKyBaHOTO BiJILIKOIYBaHHS,
SIKIIO 1 TUTBKM SIKIIO CyMa OYiKYBAaHOTO BiALIKOJYBaHHsS aKTUBY MEHIIA BiJl Horo 6ajlaHCOBOi BapTOCTI.
Take 3MEHIIEHHS HEraiHO BU3HAETHCS B NMPHOyTKaX YW 30MTKaX, SKIIO AKTUB HE OOJIKOBYIOTH 3a
nepeorineHo BapTicTio 3rigHo 3 MCBO Ne 16. 30MTOK Bij 3MEHIIEHHS KOPWUCHOCTI, BU3HAHUH s
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aKTUBY (32 BHHITKOM TYJBUTY) B TIONIEPEHIX mepiogax, MoHJ CTOPHYE, SKIIO 1 TUTBKH SKIIO 3MIHUIHCS
MOTEpEe/IHI OL[IHKH, 3aCTOCOBaHI IS BU3HAUEHHS CYMH OYiKyBaHOTO BiamikomyBaHHs. [licis BU3HaHHS
30MTKY BiJ 3MEHILIEHHS KOPUCHOCTI aMOPTU3allisi OCHOBHUX 3aCO0IB KOPUTYETHCSI B MaOyTHIX mepiogax
3 METOI0 PO3MOAUICHHS MEePerysIHyTOi 0agaHcoBOi BapTOCTi HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHYHIH
OCHOBI IPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

AmopTu3alisi OCHOBHHX 3ac00iB DOHIY HapaxoBY€EThCS MPSIMOJIIHIHHAM METOZOM

KamitansHi BK1ageHHs! B OpPEHIOBaHI IPUMIILLIEHHSI aMOPTU3YIOTBCSI TPOTATOM TEPMIHY iX KOPHUCHOTO
BUKOPUCTaHHS. AMOPTH3AIlil0 aKTUBY IOYMWHAIOTH, KOJW BiH CTa€ TPUAATHUM JJisl BUKOPHUCTAHHSL
AMOpTH3AIlil0 aKTUBY IPUIIMHIIOTH Ha OJIHY 3 JABOX JIaT, KA BiOYBa€ThCs paHillie: Ha JaTy, 3 SIKOi aKTHUB
Knacu(ikyrOTh SIK yTPUMYBaHUH U IPOJaxKy, a0 Ha ATy, 3 KOl MPUIHHSIOTH BU3HAHHS AKTUBY.

2.4.2. Jlebimopcovka 3a00p206anicmb 3a OCHOSHOIO OISANbHICIIIO

HebGiTopcpka 3a00proBaHicTh - 11e (IHAHCOBUH aKTHB, SKUH € KOHTPAKTHUM MPaBOM OTPHUMYBAaTH
TPOLIOBI KOIITH a00 iHIMH (iHAHCOBUI aKTUB BiJl IHIIOTO Cy0’€KTa TOCIIOJAPIOBAHHSI.

JHebiTopcpka 3a00proBaHicTh BU3HAETHCS y 3BiTI Mpo QiHaHCOBWE craH Tomi, konn DoHja crae
CTOPOHOIO KOHTPAKTHUX MOJIOKCHb MO0 OO aKTHUBY.

[lepBicHa oriHka ae0ITOPCHKOI 3a00PrOBaHOCTI 3IIMCHIOETHCSA 3a CIPABEIJIMBOI BapTICTIO, sKa
JIOpIBHIOE BapTOCTI TOramieHHs, TOOTO CyMi OYIKyBaHWX KOHTPAKTHHX TPOIIOBUX IOTOKIB Ha JaTy
OL[IHKH.

JebiTopchka 3a00pTOBaHICTh 3a OCHOBHOI JIISUTHHICTIO B TIOAANBIIOMY OOJIIKOBYETBCS 32
CTIpaBeIUIMBOI0 BAPTICTIO 3 BHKOPUCTAHHSM JOXIJIHOTO METOAY 32 MIHYCOM pe3epBiB OYIKyBaHUX
KpemUTHUX 30UTKIB. L{ell pe3epB CTBOPIOETHCS Y TOMY BHIAJKY, KOJH iCHYe 00’ €KTUBHE CBIUEHHSI TOTO,
mo PoHJ He 3MOXKE OTPUMATH BCIO CyMy 3a00prOBAaHOCTI BIANOBIAHO 10 MEpBUHHUX yMOB. CyTTeBi
(dinaHCcOBI TpyaHOINI ae0iTOpa, WMOBIPHICTH TOro, IO 10 AeOiTopa OyayTh 3aCTOCOBaHI MPOLEAYPU
OaHkpyTcTBa a00 (hiHAHCOBI peopraHizallii, a TaKOX HEIOralleHHs a00 HEIOTPUMAaHHSI CTPOKIB
moramieHHss Je0iTopchbKol 3a00proBaHOCTI CBigYaTh NHpo Te, IO JAeOITOpChbKa 3a0OpProBaHICTh 3a
OCHOBHOIO JIsUTBHICTIO € 3HeliHeHor. CyMa pe3epBy SABJSE COOOI0 PI3HHUIIO MK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta ITOTOYHOIO BAPTICTIO OIIIHOYHUX MaiOyTHIX TPOIIOBHX IOTOKIB. bajaHcoBa BapTiCTh aKTHUBY
3MEHIIIYETHCS 32 PAXYHOK BIJIIIOBIIHOrO PE3EPBY, a CyMa 30MTKY BU3HAETHCS Y 3BITI PO CYKYITHI JTOXOJIH.
SAxkio aebiTopchka 3a00proBaHICTh 32 OCHOBHOO JisUIBHICTIO € TaKa, 10 He MO)Ke OyTH IIOBEpPHYTa, BOHA
CHHUCYEThCA 32 PAXyHOK pe3epBYy Ha 3HEIIHEHHS 3a OCHOBHOW MisibHICTIO. lloBepHeHHs paHile
CHHUCAHUX CYM KPEIOUTYETHCS Y 3BiTI MPO CYKYIHI JOXOIW 332 PaXyHOK 3aralbHUX Ta aJMiHICTPaTUBHUX
BUTpAT.

VY pasi 3MiH crpaBeATUBOI BApPTOCTi Ae0ITOPCHKOI 3200pTOBaHOCTI, 10 MAaIOTh MICIIe Ha 3BITHY JaTy,
TaKi 3MiHH BU3HAIOTHCA y IPUOYTKY (30MTKY) 3BITHOTO TIEPIOY.

JebiTopchka 3a00proBaHICTh 32 OCHOBHOIO HiSITBHICTIO, YMOBH SIKOI TIEPETJISTHYTI, OOJIKOBY€ETHCS 3a
CHPaBeIMBOIO BapTICTIO HA OCHOBI CTPYKTYPH TEPErISHYTUX TPOIIOBUX MOTOKIB. [loTOUHY 1e6iTOPChKY
3a00proBaHiCTh 0€3 BCTAHOBIEHOI CTaBKM BincoTka OH OIIHIOE 32 CYMOIO TEPBICHOTO PaxyHKY
(akTypHy, TOMY LIO BIUIUB AUCKOHTYBAHHS € HECYTTEBUM.

Y 4KOCTI TPAaKTUYHOTO CHPOIISHHS MJIs pPEe3epPBYBAHHA KPENUTHUX 30MTKIB MO Ne0iTOPCHKIN
3a00proBaHOCTI 32 OCHOBHOW [isuthbHiCTIO DOHI TpPHIHSB pINIEHHS BHUKOPHUCTOBYBAaTH MAaTpPHYHE
3abe3neuenHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ 04iKyBaHHUX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBenbHOI 1e0iTOPChKOT 3a00proBaHOCTI CTAHOM Ha
KiHeIlb 3BITHOTO Iepiofy.

®onp 00mikoBye iHITY Je0iTOPChKY 3a00proBaHICTh 3a CIIPABEUIMBOIO BapTICTIO HAa OCHOBI
CTPYKTYPH OUIKYBaHHMX I'DOLLIOBUX MOTOKIB.

2.4.3. powiosgi kowmu ma ix exgieaieHmu

I'pomoBi komTH Ta iX €KBIBAJIEHTH BKIIOYAOTh TOTIBKOBI KOIITH, JENO3UTH B OaHKax, iHII
KOPOTKOCTPOKOBI BHCOKOJIIKBiJHI iHBECTHIIi, MEpBICHUI TEpMiH SKUX HE IEPEBHILYE TPHOX MICSIIIB.
Cymu, BUKOPUCTAHHS SIKUX OOMEXKEHE, BHKIIOUAIOTHCH 31 CKIAJy TPOIIOBUX KOIITIB MPH ITiJTOTOBII
3BITY MpO pyx TrpomioBux KomTiB. CyMu, OOMEKEHHS IIOMO SKUX HE JIO3BOJSAIOTH iX OOMiHSATH abo
BHKOPHCTATH JUIA PO3PaxyHKy MO 3000B’S3aHHIX MPOTSITOM MPUHAWMHI JBAHAAMSTA MICAIIB ITiCISA
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3BITHOI JaTH, BKIIIOYAIOTHCS [0 CKJIAAY iHITUX HEOOOPOTHUX aKTUBIB. [ POIIOBI KOIITH Ta iX €KBiBaJCHTH
OOJIIKOBYIOTBCS 3@ CHPaBEITUBOI0 BapTICTIO, sIKA JIOPIBHIOE iXHili HOMIHAIBHIM BapTOCTI.

2.4.4.Kpedumopcoka 3a00p206anicmb 3a OCHOSHOIO OIANILHICIIIO MA THUA KPEOUmopCbKa
3a00p206anicmb

[MpuHIMI MOYaTKOBOrO BH3HAHHS Ta OLIHKKA KPEAUTOPCHKOI 3a00proBaHOCTI 32 OCHOBHOIO
JSUTBHICTIO BIJTIOBIZAa€ TMPUHIMITY IMOYATKOBOI'O BHM3HAHHS Ta OI[IHKKA (hiHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta mopmajblla OIIHKA MOTOYHUX 3000B’SI3aHb 3IMCHIOETHCSA 3a CIPABEIUIMBOIO BapTICTIO
BUTPATHHUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHMX YyMOB, WMOBIPHOCTI TOTalICHHS, OYiKyBaHHX
BHXITHUX TPOIIOBUX MOTOKIB.

dinaHcoBi 3000B’s13aHHS 0€3 (PIKCOBAHOTO CTPOKY IOTAIICHHS Y MOAAIBIIOMY OOJIKOBYIOTHCS 3a
CTIpaBeIUIMBOIO BAPTICTIO, KA JOPIBHIOE X HOMiHAIBHIN BapTOCTI.

Kpenuropcrka 3a0oproBaHicTh 3a aBaHCAMH OTPUMAaHHMU OI[IHIOETHCS 32 CIPABEJIMBOIO BaPTICTIO,
sIKa JIOPiBHIOE 1X OaaHCOBi BapTOCTI.

[orouny KpeauTopchKy 3a00proBaHicTh 0€3 BCTAHOBIICHOT CTaBKH BijicoTKa DOHJI OIIHIOE 32 CYMOIO
MEPBICHOTO PaXyHKY (aKTypH, TOMY IIO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnanns 0oxoois

Jloxin — 1e 30UIbIICHHS aKTHUBIB a00 3MEHIIEHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BJIACHOT'O KamiTally, KpiM SIK YHACJIJIOK 3IHCHEHHS BHECKIB JepyKaTe/IIMUA BUMOT JIO BJIACHOTO KaIliTany
(11.4.68 KontientyaibsHOT OCHOBH).

Bignosigno g0 MC®3 Ne 15 «Jloxim Big JOroBOpIB 3 KIIEHTAMH» JOXiJ - 1€ 30UIbIICHHS
€KOHOMIYHHMX BHUTIJ MPOTSITOM 3BITHOTO Tepiofy y ¢opMi HamXopKeHb abo MOKpaIleHHS aKTHBiB abo
3MEHIIICHHs 3000B’s3aHb, IO BEAE M0 30UTBINICHHS BJIACHOTO KaIliTalxy, OKpIM 30LIBIIICHHS BIIACHOTO
KalliTay, OB’ 13aHOT0 3 OTPHUMAaHHSIM BHECKIB BiJl yYaCHUKIB BJIACHOTO KaIliTaIry.

Cy0’€eKT rocmogapioBaHHs O0JIIKOBYE JOTOBIp 3 KITIEHTOM, SKHH HAJICKHUTH 10 ChepH 3aCTOCYBAHHS
IIBOTO CTAaHAAPTY, TUTLKH TOJMI, KOJM BUKOHYIOTHCS BCi IepeiueHi Jam KpUTepii: a) CTOPOHH IOTOBOPY
CXBAJIMIIN JOTOBip (TMCEMOBO, YCHO YH Y BIATIOBIMHOCTI 3 IHIIIOO 3BHYHOIO ITPAKTUKOIO BEIEHHS Oi3HECY)
1 TOTOB1 BUKOHYBAaTH CBOi 3000B'si3aHHS; 0) Cy0'€KT roCoJapiOBaHHS MOXKE BU3HAUWTH IIpaBa KOXKHOI
CTOPOHH BiTHOCHO TOBapiB abo MOCHyT, SIKi OyAyTh MepeAaBaTHCS; B) Cy0'€KT TOCMOJAPIOBaHHSI MOXKE
BH3HAYWTH YMOBH OIUIaTH 3a ToBapu abo MOCTyTH, $Ki OyAyTh IepemaBaTHCs; T) JOTOBIp Mae
KOMEpIiHHY CYTHICTH (TOOTO OUIKYETHCS, IO PHU3MK, 4ac abo cyMa MaWOyTHIX TpPOIIOBHX MOTOKIB
cy0’eKkTa TOCIOAAapCTBa 3MIHATHCA BHACIIAOK JOTOBOPY); Ta T) IIUJIKOM IMOBIPHO, IO CYO €KT
TOCIIOIaPIOBaHHS OTPUMa€e KOMITEHCAITI0, Ha SIKy BIH MaTHMe IIpaBoO B OOMIH Ha TOBapu a00 MOCITYTH, SKi
Oyayts mepenani kimieHTy. OIIHIOIOYH, YH JIOCTAaTHHO BHCOKOIO € WMOBIPHICTH OTPUMaHHS CyMH
KOMIIeHcallii, Cy0 €KT TOCIIOaplOBaHHS TOBHHEH PO3TJISHYTH JIHIIE 3AaTHICTh KITI€HTA Ta WOT0 Hamip
BHIUIATHTH TaKy CyMy KOMIIEHCAIIii, KOJIM HACTaHe Jac 1l CIIIaTH.

Jebitopcpka 3a00proBaHICTh - I MpaBO CyO’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIlIO, SKE €
6esymoBHUM. [IpaBo Ha KOMTIeHcaI 0 € OE3YMOBHHM, SIKIIO IS TOTO, MO0 HAcTaja JaTa CIUTaTH TaKoi
KOMIIeHcamii, HeoOXimHmii mumie TwmH dacy. CyO0’eKT ToCmomapioBaHHA OOIIKOBYE OEOITOPCHKY
3aboproBaHicTh BimmoBimHo 10 MC®3 Ne 9. Ilicnsa mepBicHOr0 BU3HAHHS JAe0ITOPCHKOI 3a00pTOBaHOCTI
BHACTI/IOK JIOTOBOPY 3 KII€EHTOM OyIb-siKa PI3HUIEI MDK OIIHKOI Ae0iTOpChKOi 3a00proBaHOCTI
BignoBimHO 0 MC®3 Ne 9 Tta BigNOBiNHOI BHM3HAHOI CYMH JOXOAY CIIiJ| TOAABAaTH SK BHUTPATH
(mampukam, K 30MTOK BiJ 3MEHIIIEHHS] KOPHCHOCT1).

Joxoau ®oHJ BU3HAE 32 METOJIOM HapaxXyBaHHSL.

Jloxin BKITIOYae TITbKH BajOBI HAJXOPKEHHS E€KOHOMIYHMX BUTIN, AKi OTPUMaHI YW MiISATalOTh
OTPUMAHHIO IiIIPUEMCTBOM Ha HOT0 BIIACHUH PaxyHOK.

Sxmo pe3ynmpTaT omepariii, sika nepeadadae HaJaHHS IMOCTYT MO)XKe OyTH TOINEpPEeNHbO OIlIHEHWH
JOCTOBIPHO, JTOXiJ 32 IIi€I0 ONEepaIli€l0 Mae€ BU3HABATHCS [UITXOM ITOCHIIAHHS HA TOW €Tarl 3aBepIIeHOCTi
orepartii, SKHii iCHy€e Ha KiHellb 3BITHOTO Mepiofy.

BignmosimHo mo nm. 46 MC®3 Ne 15 komm (abo sIK TUTbKM) 3000B’S3aHHS IMIOJO BUKOHAHHS
3aJI0BOJICHE, CY0’€KT TOCIONAPIOBAHHS BU3HAE SIK JIOXiJ BiJl 3BUYAWHOI AiSUIBHOCTI, CyMy LiHM omeparii
(sxa He BKIIIOYAE OILIHOK 3MIHHOI KOMIICHCAIIIT, 1[0 € 0OMEXEHUMH BiqmoBiHO 10 maparpadis 56-58),
sIKa BiJIHECEHA Ha I1e 3000B’13aHHS 00 BUKOHAHHSI.
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@oHIl BU3HAE NOXOAW, SAKUIO IX CyMy MOMKHA BH3HAYUTH 3 JOCTATHIM piBHEM TOYHOCTI, iCHYE
HMOBIPHICTb OTpUMaHHS MaiOyTHIX EKOHOMIYHMX BHUTOI 1 JOTPUMAaHO KOHKPETHHX KpHUTEpiiB IO
KO)KHOMY HanpsMKy AisibHOCTI Ponay. Cyma 10X0ay BBAKAETHCS TaKOIO, IO HE MOXKE OYTH JJOCTOBIPHO
OLliHEHa J0 TUX Tip, MOKK YMOBHI 3000B’s3aHHS, MOB’s3aHi 3 peaji3alicto, He OyIyTh BPEryJbOBaHi.
Ouinku noxoxiB @oHny 0a3zyroThesl Ha pe3yibTaTaX MHHYIMX MHEpioAiB 3 ypaxyBaHHSM KaTeropii
MOKYTIIB, BUAIB Orepalliii Ta crieudiku KOKHOI yrOIH.

®onp ykagae KOHTPAKT 13 KIIIEHTaMH Ha yMOBAaX OIUIATH MPOTATOM KOPOTKOTo MEpioAy 4acy, yroau
HE HOCATh 0araTOKOMIOHEHTHHMI Xapaktep Ta DoHJ He Mae mporpam JOSUIBHOCTI Ta CrHenuQiyHuX
rapaHTii.

®oHIT MOXKE TOCTOBIPHO OIIIHUTH CyMy JOXOAY, HEBU3HAUEHOCTEH MIOAO0 OTPHUMAHHS TPOIIOBUX
komtiB @oux He Mae, Tomy DOHA MPUAHSIIO PINICHHS BU3HABATU JOXIJ 3a JATOKO IMIJMHCAHHS aKTa
BHKOHAHHUX POOIT (TTOCITyT).

Hoxin Big mpopaxy (iHAaHCOBHUX iHCTPYMEHTIB, IHBECTHIIHHOI HEPYXOMOCTi a00 IHIIMX aKTUBIB
BHU3HAETHCA Y MPUOYTKY a00 30MTKY B pa3i 3aJI0BOJICHHS BCIX HABEJACHUX Jalli YMOB:

a) MoHJ TIepeaB MOKYIIIEBI CYTTEBI PU3MKHU 1 BUHATOPOIM, ITOB’sI3aHI 3 BIIACHICTIO Ha (DiHAHCOBHIA
THCTPYMEHT, IHBECTHILIIHY HEpYXOMicTh a0 iHIIi aKTHUBU;

0) 3a DoHAOM HE 3aJMINAETHCS aHI MOJANbIIA yJYacTh YIMPaBIiHCHKOTO MepcoHany y dopmi, sika
3a3BMYail TIOB’si3aHa 3 BOJOAIHHSAM, aHi e(EeKTUBHUA KOHTPOJIb 3a MPOAaHUMH (IHAHCOBUMHU
THCTPYMEHTAMH, iIHBECTHIIIHOIO HEPYXOMICTIO 200 IHIIUMH aKTUBAMU;

B) CYMY JIOXOJy MOXKHA JJOCTOBIPHO OLIIHUTH;

') UMOBIpHO, 1110 10 DoHAY HaAIHyTh EKOHOMIUHI BUTO/IM, [TOB’I3aHi 3 OIepalli€ro;

1) BUTpaTH, siki Oyim abo OyyTh MMOHECEeH] y 3B sI3KY 3 OIepalli€to, MOKHa JIOCTOBIPHO OIIHUTH.

Joxin BU3HAETHCS y 3BITI Mpo NMpHOYTKHM Ta 30MTKA 32 YMOBH BLANOBIJHOCTI BU3HAYCHHIO Ta
KpHUTEpisM BU3HAHHS. BU3HAHHS TOXOMy BiIOYBAETHCS OJIHOYACHO 3 BU3HAHHSM 301IbIIICHHS aKTUBIB 200
3MEHILEHHS 3000B’13aHb.

JlMBiIeH 1 BU3HAIOTHCS JOXO/IOM, KOJIM BCTAHOBJIEHO IPAaBO HA OTPUMAaHHS KOIITIB.

2.4.6.Busnanns eumpam

Butpatun — 11¢ 3MEHIIEHHS aKTUBIB a00 301IbIICHHS 3000B'sA3aHb, HACTIAKOM SKOTO € 3MEHITICHHS
BJIACHOTO KaITiTay, KpiM SIK YHACIHIOK 3MIHCHEHHS PO3MOILTY JepKaTesIM BUMOT JI0 BJIACHOTO KaIliTaly
(1. 4.69 KonrentyaiibHOT OCHOBH).

®onHp 06TiKOBY€E BUTPATH 32 METOIOM HApaxXyBaHHS.

ButpaTtu BU3HAIOTBCS y 3BiTi MO MpHOYTKH Ta 30WTKHA 32 YMOBH BiITOBIHOCTI BH3HAYEHHIO Ta
OZJHOYACHO 3 BU3HAHHAM 301IbILIEHHS 3000B’s13aHb a00 3MEHIIIEHHSI aKTUBIB.

Butpatn HeraiiHO BU3HAIOTHCS Y 3BITI MPO NPUOYTKH Ta 30WTKH, KOMM BHUAATKA HE HANAIOTh
MalOyTHIX EeKOHOMIUYHWX BHUTiN ab0 Tomi Ta Ti€E MIpOIO, SIKOIO MaiOyTHI €KOHOMIUHI BUTOAW HE
BiZIMOB11at0Th 200 TEepPECTalOTh BiIIOBIIATH BU3HAHHIO K AKTHBY Y 3BiTi Mo (DiHAHCOBHIA CTaH.

ButpaTtn BU3HAIOTBCSA y 3BIiTI PO MPUOYTKU Ta 30MTKH TAaKOXK y THUX BUMAJKaX, KOJIH BUHUKAIOTH
3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

ButpaTtn, moHeceHi y 3BSI3Ky 3 OTPUMaHHSM [OXOHy, BHU3HAIOTBCA y TOMY X TMepiomi, mo i
BIIIOBIIHI JOXOIN.

ButpaTtn 3a mosmkamu, sKi He € 4acTHHOIO (PIHAHCOBOTO IHCTPYMEHTY Ta HE KAIliTalli3yIThCS SIK
YacTHHA COOIBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpATH Iepiony. PoH[ KammiTaailye BUTPATH HA MTO3UKH,
sIKi Oe3MocepeIHhO BIMHOCATHCA 10 TNpuAOaHHS, OyMiBHHAITBA a00 BHPOOHHITBA KBaNi()iKOBAaHOTO
aKTUBY, K YaCTHHA COOIBapTOCTI I[LOT'0 AKTHBY.

2.4.7.Dinancosi 0oxoou ma eumpamu

®DiHAHCOBI JIOXOJIU T4 BUTPATH BKITFOYAIOTH MPOIEHTHI JIOXO/IM T4 BUTPATH 32 TIO3UKOBUMH KOIIITAMH,
30MTKH BiJl TOCTPOKOBOT'O TOTamIeHHS KPEIWTIB, MPOIEHTHI TIOXOAW Bill BKJIAIEHUX KOIITIB, JOXiJ BiJl
BUHHUKHEHHS! (DiHAHCOBHX IHCTPYMEHTIB i MPUOYTKM Ta 30MTKM BiJl KypCOBUX DPi3HMLL 3a (HiHAHCOBOIO
JUSTBHICTIO.

[IporeHTHI NOXOAM BH3HAIOTHCS MO MIpi iX HApaxyBaHHSA 3 YpaXyBaHHSIM €(QEKTHBHOI JOXOIHOCTI
AKTHUBY.
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2.4.8.1lo0amoxk na npubymok

®doH/ HE € TUIATHUKOM IOJIaTKy Ha MPUOYTOK Ha 3arajibHUX IiJCTaBax, , BiMmoBimHO 1m0 1 141.6.1
[IKY , 3rigHO 3 SIKUM 3BUILHSIFOTHCS Bijl OMOJATKYBAaHHS KOIITH CIIBHOTO IHBECTYBAaHHS, a caMe: KOIITH,
BHECEHI 3aCHOBHHMKAaMH KOPIOPATUBHOrO ()OHAY, KOIUTH Ta IHIII aKTWBH, 3aly4YeHi BiJ YYaCHUKIB
THCTUTYTY CHLIBHOT'O IHBECTYBaHHSI, JOXOAW BiJ 3A1MCHEHHS Omepaiiil 3 akTHBaMH IHCTUTYTY CILIBHOTO
iHBECTYBaHHS, JIOXO/IM, HAPAXOBaHi 32 aKTUBAMH IHCTUTYTY CIILJIBHOTO 1HBECTYBaHHSI, Ta iHIIII JOXOJH Bif
JISTTBHOCTI 1HCTUTYTY CIIUIBHOTO 1HBECTYBaHHS (BiZICOTKM 3a MO3MKAMH, OPEHIHI (JI3WHTOBI) MiaTexi,
POSIITI TOILIO).

2.4.9.006nix06i noaimuku woo0o 3abesneyens

3a0e3neueHHsT BHU3HAIOThCA, Konmu @oHJ Mae TemepimHIO 3a00proBaHicTs (IOpUAMYHY a0o
KOHCTPYKTHBHY) BHACIIZIOK MHHYJOI TOAil, iCHye WMOBIpHICT (TOOTO OiibIlle MOXIJINBO, HIXK
HEMOXXJIMBO), 110 TIOTallleHHs 3000B'i3aHHS BUMaraTHMe BHOYTTS pecypciB, KOTpi BTUIIOIOTH y c00i
€KOHOMIYHI BUTO/IM, 1 MOXKHA JJOCTOBIPHO OLIHUTH CyMy 3000B'SI3aHHSI.

2.4.10./uchopmauisa npo 3minu 6 0OAIKOSUX ROJITMUKAX

®donp oOupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITHKH ITOCIIIOBHO Ui MOMIOHMX Omeparii, 1HIIMX
mozii abo ymoB, sikio MC®3 KOHKpPETHO He BUMarae abo He J03BOJII€ BH3HAYEHHS KaTeropii crarei,
JUTSL SIKUX THII TTOJIITHKA MOXYTh OYTH JIOPSYHHMHU.

Oo6:ikoBa noitnka @onay 3a nepiox, mo 3akinayerses 30 yepBHs 2023 poky, BinnoBigae oOMiKOBiH
MOJIITHUITI, KA 3aCTOCOBYBAaJach B MOTMIEPETHLOMY 3BITHOMY TEPiOIi.

OO6xikoBa TMONITHKA MIOAO TOAAJIBINOI OMIHKK (DIHAHCOBMX IHCTPYMEHTIB PO3KPHBAETHCS Y
BIITOBITHUX PO3/iIax 00IIKOBO1 TOITHKH.

3.Icmomuni 061iK0861 CYOACEHHA, OYIHHI 3HAYCHHS MA NPUNYUEHHS
3.1.06xixo08i noaimuxu, poszpobaeni 3a giocymuocmi npamux Hopm MCP3

Aximo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS [0 olleparii, iHimoi momii ado ymoBH,
KepiBHUIITBO DOHY 3aCTOCOBYE CYIPKEHHS T/ 9ac po3pOOJIEHHS Ta 3aCTOCYBaHHS OONIKOBOI MONITHKH
TaKUM YHUHOM, 1100 iHdopMartris Oyina TopedHoro A oTped KOpHUCTYBadiB TSl MPUHHATTS €KOHOMITHHX
pIIIEHB Ta TOCTOBIPHOO, Y TOMY 3HAaUeHHI, 110 (JiHAaHCOBA 3BITHICTH:

- Io/1a€ JOCTOBIpHO (piHAHCOBWH cTaH, (piHAHCOBI Pe3yibTATH MISUTBHOCTI Ta TPOIIOBI IMOTOKH
®oHny;

- BimoOpaskae eKOHOMIUHY CyTHICTH OIepalliif, iHIHUX MOAid abo yMOB, a HE JHIIEe IOPUIHIHY
opmy;

- € HEWTpaNbHOK, TOOTO BUTHHOIO Bill yIIepeIKeHb;

- € IIOBHOIO B yCIX CYTTEBHX ACHEKTaX.

[Tig gac 3miificHeHHs CypKeHHs KepiBHULTBO DOHY MOCKIIAEThCSA HA MIPUUHATHICTh HABENEHUX Jalli
JDKEpeIl Ta BPaXxoBYE iX HU3XITHOMY HOPAIKY:

- umoru B MC®3, y sKuX imeThcs mpo moAiOHI Ta OB’ s3aHi 3 HUMU MIUTaHHS;

- BU3HAYCHHS, KPUTEPii BU3HAHHS Ta KOHIEMIIIi OIIHKU aKTUBIiB, 3000B’s3aHb, TOXOIB Ta BUTPAT Y
KonnenrtyanbsHiit ocHOBi iHAHCOBOT 3BITHOCTI.

[lix 4vac 3xificHEeHHS CyJDKEHHS YNPaBIIHCHKHI INEPCOHAN BpPaxOBYE HAMOCTAHHILI MOJIOXKEHHS
IHIIMX OpraHiB, MmO PO3POOJIAIOTE Ta 3aTBEPKYIOTh CTaHAAPTH, $KI 3aCTOCOBYIOTH IMOIIOHY
KOHIIENTYallbHy OCHOBY Ui PO3POOJIEHHS CTaHIApTiB, IHIIY NpoQeciiiHy IiTepaTypy 3 OONIKYy Ta
MPUIAHATI Tady3€eBi IPaKTHKH, Ti€I0 MipOI0, SIKOI0 BOHU HE CyIlepevaTh BUILE3a3HAUCHUM JKeperiaMm.

3.2.0uinku, cyodcents ma npunyuerHs

[TinroroBka ¢inancoBoi 3BiTHOCTI 328 MC®3 BuMarae Bij yrmpaBliHCHKOTO MePCOHATY (HOPMYBaHHS
MEBHUX CY/DKEHb, OIIHOK Ta MPUMIYIIEHb, SIKi BIUIMBAIOTh HAa BUKOPUCTAaHHS MPUHIUIIB OOIIKOBOL
TIOJIITUKY, a TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXOMIB Ta BUTPAT, SAKi BioOpakeHi B 3BITHOCTI.
YpaBiliHCBKUAN TIEPCOHAN BHKOPUCTOBYE psijl OLIHOK Ta MPUIYIIEHb MIOAO IOJAaHHS AaKTHWBIB Ta
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3000B’513aHb Ta PO3KPHUTTS YMOBHUX AaKTHUBIB Ta 3000B’sA3aHb MPH MiArOTOBII ()iHAHCOBOI 3BITHOCTI
BigmoBiaHO 10 BuMor MC®3. OuiHku Ta OB’ sI3aHi 3 HUMH NPUITYIIEHHS IPYHTYIOTHCS HA iICTOPUYHOMY
JOCBii Ta IHIIUX (haKTopaX, SKi BBAKAIOTHCS OOIPYHTOBAaHUMHM 3a JaHUX OOCTABUH, PE3YJbTaTH SKHX
(hOpMYIOTH OCHOBY ISl CYIDKEHB 1010 0aJIaHCOBOIT BAPTOCTi aKTUBI Ta 3000B’s13aHb, sIKa HE € OYEBUAHOIO
3 iHmMX JoKepen. JomymieHHs i 3po0ieHi Ha X OCHOBI MONEpPEIHi OIIHKK MOCTIHHO aHali3yloThCS Ha
MpeaMeT HeOOXI1THOCTI TX 3MiHU. 3MiHHU B OIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IEpioJli, KOJIU IIi OLIHKH
OyJIM meperyisiHyTi, 1 B yCIX HACTYIHUX MEpioAax, BUKIMKAHUX 3a3HAUCHUMH 3MiHAMH. Y IPaBIIHCHKUN
MEePCOHANl 3IHCHIOE OIIHKY Ta BiJOOpa)KEHHS AaKTHBIB Ta 3000B’A3aHb TaKMM 4YHHOM, II00 HE
MEPEHOCUTH HasiBHI (DiIHAHCOBI PU3WKH, SKi MOTEHIIIMHO 3arpoXKylOTh (hiHAHCOBOMY CTaHy, Ha HACTYIHI
3BiTHI mepiogu. AKTUBU i 3000B’si3aHHS DOHAY TEPBICHO OIHIOIOTHCS M Yac iX NpUAOAHHS YU
BHHUKHEHHS Ta B IOJAJBIIOMY OIIHIOIOTBCS Ha JaTy OajJaHCy CTAHOM Ha KiHEIb 3BITHOI'O POKY
BigmoBimHOo 1m0 BuMor MC®3. Indopmamis mpo CyTTeBi chepr HEBH3HAYEHOCTI OI[IHOK 1 KITFOYOBI
CY/KEHHS TP BUKOPHUCTaHHI OOJIIKOBOT MOJIITUKY MPEACTABIICH] IaTi.

3.3.3azanvnui cyoorcents wooo cnpaseorusoi 6apmocmi akmueie ma 30008 ‘s3ans

OriHka CIpaBeIMBOI BapTOCTI AKTUBIB Ta 3000B’s3aHb TIPYHTYETHCS HA CYKCHHSX IIOJ0
nependavyyBaHUX MadOYTHIX TPOIIOBHX IOTOKIB, ICHYFOUOI €KOHOMIYHOI CHUTYallii, pU3MKIB, BJACTUBUX
(diHaHCOBMM IHCTpyMeHTaM, Ta iHmMMX (akropie 3 ypaxyBaHasMm BuMor MC®3 Ne 13 «Ominka
CTIpaBeIUTUBOI BAPTOCTI.

OriHka crpaBemIMBOi BapTOCTI - II€ OI[IHKA KOHKPETHOrO aKTUBY abo0 3000B's3aHHs. Tomy,
OI[IHIOIOYH CIIPAaBEUIMBY BapTICTh, CYO'€KT rOCHOJAPIOBAHHS Mae OpaTH JIO yBard Ti XapaKTepUCTUKU
aKkTHUBY a00 3000B'sI3aHHS, SKI YYaCHUKM PUHKY B3I O JIO yBard, BH3HAYAIOYH I[iHY akTHBY abo
3000B's13aHHS HA JIATY OIMIHKHU. J[0 TAaKMX XapaKTEepUCTUK HAIISKATh, HATIPHKIIA, TaKi:

a) CTaH Ta MiClie pO3TalllyBaHHS aKTHBY;

0) 0OMEXEHH, SKIIIO BOHHM €, Ha TIPOAaK a00 BUKOPHUCTAHHS aKTHBY.

OriHka CHopaBeIMBOI BapTOCTI MPHUIYCKAe, IO aKTHB a00 3000B'sA3aHHS OOMIHIOETBCS MIiXK
YYaCHUKAMH PHHKY V 3BUYAMHIN omeparrii mpomaxy akTHBy a0o mepenadi 3000B's13aHHS Ha ATy OIMIHKA
3a IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OmuiHka cripaBeUIMBOI BApTOCTI» BU3HAYAE CIIPABENIMBY BapTICTh SK I[iHY, sKa Oyna O
OTpUMaHa 3a TPOoJaX aKTHUBYy, adO CIUTaveHa 3a Tepemady 3000B'S3aHHA y 3BHUYANHIN oreparlii Mix
YYaCHMKAaMH PUHKY Ha JaTy OLIHKH.

Ominka cmpaBeNIMBOI BapTOCTI TMPHUIYCKae, IO akTHB abo 3000B's3aHHS OOMIHIOETBCS MiXK
yJ9acHWKaMH PUHKY Y 3BHYaiHIN omeparii mpojaxy akTuBy abo mepenadi 3000B's13aHHS Ha ATy OIMIHKH
3a IOTOYHUX PUHKOBUX YMOB.

Ominka cmpaBeIMBOlI BapTOCTI NPHWITyCKae, MO OIeparliss TpoAaxy axkTuBy abo mepenadi
3000B's13aHHS BiIOyBa€eThCs ab0

a) Ha OCHOBHOMY PWHKY JUISI IIBOTO aKTHBY a00 3000B's13aHHS; 00

0) 3a BIACYTHOCTI OCHOBHOTO PHHKY - Ha HAWHCHPUATIMBINIOMY PWUHKY IS I[OTO aKTHBY abo
3000B'sI3aHHS.

CrpaBemvBa BapTiCTh - 1€ IIiHA, sKa Oyna 6 oTpuMaHa 3a MPoJak aKTUBY a0 CIUTadeHa 3a mepeaady
3000B's13aHHS Y 3BUYAiHIN orepailii Ha OCHOBHOMY (200 HaWCIPHUATIMBINIOMY) PHHKY Ha ATy OIHKH 3a
MMOTOYHUX PUHKOBHX YMOB (TOOTO BWXiIHA IiHA), HE3AJIEKHO BiJl TOTO, YH CIIOCTEPITae€ThCs Taka IfiHa
0e3rnocepeqHbO, UM OIliHEHA 32 JOIIOMOTOI0 1HIIIOI0 METOAY OIiHIOBAHHSL.

Omninka cnpaBeMBOi BapTocTi mepeadadae, mo (inancope abo HediHaHCOBE 3000B's13aHHS a00
BJIACHUH 1HCTPYMEHT KamiTally cy0'ekTa TroCroAapioBaHHA (HANpHKIAA, YacTKA y4yacTi y BIIACHOMY
KaIriTaji, BUITYIIEH] K KOMIIEHcaIlis Mpu 00'€JHaHHI 0i3HEeCy) IepenaeThcsl YYaCHUKOBI PUHKY Ha JaTy
ouinku. Ilepemaua 3000B's3aHHS a00 BIACHOIO IHCTPYMEHTY KalliTaly Ccy0'€KTa TOCHOJaprOBaHHS
nependayae Take:

a) 3000B'sA3aHHS JMIIATUMETHCS HEMOTAllleHNM 1 CTOpOHA-yYaCHHK PUHKY, sKiii Oynme 3aiiicHEHO
nepenavy, NoBUHHA Oyzie BUKOHATH 1Lie 3000B's13aHHs. 3000B'13aHHS HE Oyze MoraiieHe 3 KOHTPareHTOM
a00 IHIIUM YMHOM Ha JaTy OIiHKH.

0) BlIacHMU IHCTPYMEHT KalliTaly cy0'€eKTa TOCHOJAapIOBAaHHs JMIIATHMETHCS HEMoraueHuM, i
CTOpOHA, SIKill BiH IepefaeThes, - YIaCHUK PUHKY - mepedepe Ha cebe mpaBa Ta 0OOB'S3KH, MOB'sI3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyze CkacoBaHUH a00 1HIIMM YMHOM IOTaIIeHUH Ha JaTy OLIHKH.
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Mera 3acTocyBaHHS METOAY OLIHKHM BapTOCTi - BU3HAYMTHU I[iHY, 3a KO BinOynacs O 3BUYaiiHA
orepalisi MpoAaXy akTHUBY YW TepeAadi 3000B'I3aHHS MK YJYacHUKAMU DUHKY Ha JaTy OLIHKH 3a
MOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpH IIMPOKO 3aCTOCOBYBaHI METOIM OLIHKM BapTOCTi, TaKi SIK PUHKOBHUH MiXiJ, BUTPATHUI
MIAX1T Ta JOXIIHUN ITAXIA.

3 METOIO0 TiIBUIIEHHS 3iCTABHOCTI OLIHOK CITPAaBEAJIMBOI BAPTOCTi Ta MOB’SI3aHOTO 3 HUMHU PO3KPUTTS
iHpopmanii MC®D3 Ne 13 g Takux LIEH BCTAHOBIIOE i€papXil0 CHpaBeUIMBOI BApTOCTi, y SKIH
nependayeHo TPU PIiBHSA BXITHUX JAHUX JUIS METOMIB OI[IHKK BapTOCTi, IO BUKOPUCTOBYIOTHCS JIS
OL[IHKH CIpaBeIUIMBOI BapTOCTi. lepapXist crpaBeInBOI BApTOCTI BCTAHOBIIOE HAWBUIINK MPIOPUTET AJIS
UiH KOTUPYBaHHS (HECKOPHUTIOBAHMX) HA aKTHBHUX DUHKAaX Ha iIEHTUYHI aKTUBU ab0 3000B'SI3aHHS
(BximHi maHi 1-ro piBHS) Ta HAWHIKYAK TPIOPUTET U 3aKPUTHX BXIJHMX AaHMX (BXiAHI AaHi 3-To
piBHS).

Bxinni nani 1-ro piBHA - 1€ iHW KOTHPYBaHHS (HECKOPUIOBaHi) Ha aKTHBHUX PUHKAaX HA iJJeHTHYHI
aKTUBU a00 3000B's3aHHS, 70 SKUX CY0'€KT rOCIOJAPIOBAHHS MOXKE MaTH JOCTYI Ha JMaTy oiiHku. [liHa
KOTUPYBaHHS HA aKTHBHOMY PHHKY € HAHAIWHIIINM CBiJUEHHSIM CIPaBEIIMBOI BAPTOCTI 1 32 HASBHOCTI
Mae OyTH BHKOpHCTaHa Oe3 KOpWUTYBaHHS ISl OLIHKK CIPaBEIIMBOI BapTOCTi, OKPIM CHTYaIliH,
BH3HaueHUX y naparpadi 79.

Bxigni mani 2-ro piBHSA - Ie BXiJqHi JaHi (OKpIM I[iH KOTHPYBaHHS, BiIHECEHUX J0 1-ro piBH#A), SKi
MOXHA CIOCTepiraTe Jyisi aKTHBY 4Yd 3000B's3aHHS, NMpAMO abo omocepenkoBaHo. Skmio aktuB abo
3000B'sI3aHHS Ma€ BU3HAYCHHWH (KOHTPAKTHHUI) CTPOK, TO BXiZHI JaHi 2-r0 pIiBHA IOBHHHI OyTH
BIJIKPUTHUMH TIPOTSTOM IPAKTHYHO BCHOTO CTPOKY IIBOTO aKTHBY 4YM 3000B's13aHHS. [0 BXiIHUX JaHUX 2-
r'0 PIBHS HaJICKATh:

a) I[iHM KOTHPYBaHHS Ha MOJIOHI aKTUBU YM 3000B'13aHHS HA aKTHBHUX PUHKAX;

0) IiHM KOTHPYBaHHS Ha iJeHTHYHI a00 MOMIOHI aKTUBU YW 3000B'SI3aHHS HA PHHKAX, SKi HE €
AKTUBHHMU;

B) BXIJHI JaHi, OKpIM IiH KOTHPYBaHHs, SKI MOXKHA CIOCTEpIraTH Ul aKTHBY YU 3000B'S3aHHS,
HaIPUKIA;

- CTaBKH BIJCOTKAa Ta KpWBI JOXIMHOCTI, IO CIIOCTEPIralOThCA Ha 3BHUYAWHMUX IHTEpBaIax
KOTHPYBaHHS;

- IOIyCTUMA 3MIHHICTB;

- KPeIUTHI CIIPEIH.

r) BXIigHI AaHi, MATBEPIKEHI PUHKOM.

Bxigni gani 3-ro piBHS - Ile BXiHI AaHi A aKTUBY 4YM 3000B'SI3aHHS, SKHX HEMA€ y BIAKPUTOMY
JMOCTymi. 3aKpHUTi BXiMHI JaHI CIiJl BUKOPHCTOBYBATH /IS OLIHKH CIPaBEMIHUBOI BapTOCTi, SKIIO
BIMOBIMHUX BIIKPUTHX ITaHWX HEMAE, M0 IMepeadadacTbes B CUTYAIlisIX, KONW IiSUTBHICTh PUHKY IS
akTuBY a00 3000B's13aHHS Ha ATy OLIHKKA He3HA4Ha, a0o i1 B3arasi HeMae.

Meroau OmiHKHM 3aCTOCOBYIOTHCS TTOCIIIOBHO.

YpaBimiHCBEKHM IepCOHAN 3MIHACHIOE BHUKIIOYHO OINIHKA CIPaBEIJIMBOI BapTOCTI AaKTHUBIB Ta
3000B’s13aHb, ski BUMararotbcss MCBO Ne 13, Ha KiHelb KO)KHOTO 3BITHOTO TIEpiOay.

HasBHiCTh MOpeYHWX BXIIHHUX NAHUX Ta iXHSA BIAHOCHA Cy0’€KTHBHICTH MOXKE BIUIMHYTH Ha BHOIp
BIIMOBITHUX METOMIB OIIHKH BapTocTi. Tak, BUXOASYH 3 OCOOIMBOCTEH IHCTPYMEHTIB KalliTamy, SKi
3HAXOMAThCS y CKIaai aktuBiB DOHAY, I 9ac BU3HAYEHHS iX CIPABEIUTMBOI BAPTOCTI B OCHOBHOMY
OyIyTh BUKOPHUCTOBYBATHCS BXiZHI JaHi 3-TO piBHA i€papXii.

3.4.0uinku dinancosux incmpymenmis

®onp Bu3HaE QiHaHCOBHH akTHB a00 (piHaHCOBE 3000B'sI3aHHS Y 3BiTi Mpo (DiHAHCOBUN CTaH TOMI i
JUILE TOZI, KOMM CYO'€KT TOCIIOAAPIOBAHHS CTA€ CTOPOHOI0 KOHTPAKTHUX IIOJNIOXKEHb IIONO IBOTO
IHCTpyMEHTa.

Bigmosimao mo m. 3 MC®3 Ne 9 BuzHaHHS Ta, Y BIANOBIAHUX BUMNAJAKAX, MPUIHHEHHS BU3HAHHS
3BHYAHOTO MPUAOaHHS a00 Mpoaaxy (piHAHCOBHX aKTHBIB 3MIHCHIOETHCS, 3 BUKOPHCTAHHSIM OOIIKY 3a
JIaTOIO orepairii abo 00Ky 3a 1aToro po3paxyHKiB. PoHJ 0Opana METo ] BU3HAHHS 3a JTATOIO OIepalii.

CrpaBemniBa BapTiCTh IHBECTHLIH, IO aKTHBHO OOEpTalOThCA Ha OpraHi3oBaHUX (HiHAHCOBHX
PHHKax, PO3paxOBY€EThCA Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTS TOPTiB HA 3BITHY
naty. B iHmIMX BUmajgKax OLIHKA CHOPaBeIJIMBOI BAapTOCTI IPYHTYETHCS Ha CY[HKEHHAX IIOAO
nependadyyBaHuX MalOYTHIX TPOIIOBHX IOTOKIB, iCHYyIOUOi €KOHOMIYHOI CHTYyallii, pU3HKIB, BIACTHBUX

17



pi3HUM (iHAHCOBUM iHCTpyMeHTaMm, Ta iHmuX (akTopiB 3 BpaxyBaHHSIM BuUMOr MC®3 Ne 13 «Ominka
CTpaBeIINBOI BApTOCTI».

3.4.1. Dinancosi akmusu

Bignoigno g0 m.4 MC®3 Ne 9 donj knacudikye (hiHaHCOBI aKTHUBH SK TakKi, IO OI[IHIOIOTHCS Y
nojaibioMy abo 3a aMOPTH30BAaHOK COOIBapTICTIO, a00 3a CIPaBEIJIMBOI BAapTICTIO HAa OCHOBI 000X
TaKWX YAHHUKIB!

a) Mojeni 0i3Hecy Cy0'eKTa rocrolaproBaHHs ISl YIIpaBJIiHHs (iHAHCOBUMHM aKTUBAaMU; Ta

0) XapaKTepUCTUK KOHTPAKTHUX TPOLIOBHX IMOTOKIB (hiHAHCOBOT'O aKTHBY.

diHaHCOBUII aKTHB OILIHIOIOTH 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SKIO BHKOHYIOTHCS OOMABI Taki
YMOBH:

a) aKTUB YTPUMYIOTb B Mojeni Oi3Hecy, MeTa sKoi - YTpUMYBaHHsI aKTHBIB 3aaisl 30UpaHHS
KOHTPAaKTHUX TPOLIOBUX MOTOKIB;

0) KOHTpakTHI YMOBHM (D)IHAHCOBOTO aKTHUBY TependavaroTh y TMEBHI JaTH HaIXO/PKEHHS TPOLIOBHX
MTOTOKIB, SKi € JIUIIIE MOrallIeHHsIM OCHOBHOI CYMH Ta CIUTATOIO BIJICOTKIB Ha HEIOrallleHy OCHOBHY CyMY.

B ycix iHmmx Bunajkax (iHaHCOBUI aKTUB OLIHIOIOTH 32 CIIPABEIMBOIO BAPTICTIO 3 BiI0OpaKeHHAM
pe3ybTaTy IEPEOLIHKH Y CKIIaJl MPUOYTKY a00 30UTKY.

[HCTpyMeHTH Kamitany - 1ie Oy/b-siKi KOHTPaKTH, SIKi 3aCBIIYYIOTH 3aJIMIIKOBY YacTKy B aKTHBax
Cy0’€KTa TOCTIOIaPIOBAHHS TTiCIIsl BUPaXyBaHHS BCiX HOro 3000B’sI3aHb.

Jlo iHCTpYMEHTIB KarmiTany BiTHOCSTHCS aKIlii Ta rnai (4acTK1) FrOCIoapChKUX TOBAPHCTB.

[HCTpyMEHTH KamiTany BU3HAIOTHCS Y 3BITi po (iHAHCOBUH CTaH TOJI 1 Juie Toai, konu Don crae
CTOPOHOKO KOHTPAKTHHUX IOJIOKEHb 11010 [IUX IHCTPYMEHTIB.

[NepBicHa oIliHKa IHCTPYMEHTIB KaIliTaTy 3iHCHIOETHCS 3a TX CIIPaBEIIMBOIO BAPTICTIO, sSIKa 3a3BHYa
JOPIBHIOE IIiHI omepallii, y Xo/i skoi OyB oTpuMaHui akTuB. [IpoTe, SKIIO iICHYIOTH CBIAYEHHS, IO IIiHA
omepartii (mpuadaHHSA) HE BIAMOBIAAE€ CIPaBEIIMBIM BapTOCTI NPHIOAHWUX IHCTPYMEHTIB KalliTamy,
PI3HHIISI BU3HAETHCS K TPUOYTOK (30MTOK) IIPH MEPBICHOMY BH3HAHHI.

ButpaTtu Ha npua0aHHs IHCTPYMEHTIB KaIliTaay BU3HAIOTHCS BUTPATAMH IEPIOAY 1 HE BKIIOYAIOTHCS
JI0 TIEPBICHOI CTIPaBEIINBOI BAPTOCTI IHCTPYMEHTIB KaIliTary.

ITomanmpmia oIiHKa IHCTPYMEHTIB KammiTaly 3OIMCHIOETHCS 3a CIIPABEAJIMBOIO BApTICTIO HA ATy
OIL[IHKH.

PunkoBa BapTicTh HalekHUX POHIY IHCTPYMEHTIB KalliTaly OI[IHIOETHCS 3a OQIMIHHUM OIip)KOBHM
KypcoM oprasizaTopa TOPTiB Ha ATy OIlIHKK. SIKIO iHCTPYMEHTH KalliTally MaroTh O0Ir OLTBII SIK Ha
OJHOMY OPTaHi3aTOpi TOPTIBIIi, TO IiJ] Yac PO3PaxXyHKyY BAPTOCTi aKTHBIB TaKi IHCTPYMEHTH OIIHIOIOTHCS
3a KypcOM Ha OCHOBHOMY PHHKY JJISi IIOTO IHCTPYMEHTY Kamitaimy a0o, 3a BiJICyTHOCTI OCHOBHOTO
PUHKY, Ha HANCIIPUATIMBINIOMY PHHKY Ui HbOro. OIiHKa IHCTPYMEHTIB KalliTaly, IO BXOIATH [0
CKJIaIy aKTHBIB Ta mepedyBaloTh y Oip’KOBOMY CIHCKY OpTaHi3aTopa TOPTIBII 1 MPH IbOMY HE MarOTh
BH3HAYEHOTO Oip’KOBOTO KypCy Ha ATy OIIIHKH, 3IIMCHIOETHCS 3a OCTAHHBOI OaJaHCOBOIO BapTICTIO.
Sxmo € mimcTaBM BBaXKaTH, M0 OalaHCOBAa BapTICTh CYTTEBO BiAPI3HSETHCA BiJ CHpPaBEIUBOI,
CIpaBeIMBa BapTiCTh BU3HAYAETHCSA 332 METOIUKOI, BU3HAYEHOI OCO0OI0, IIO 3MIMCHIOE YIPABIIHHS
aktuBaMu DOHIY BiNMOBIIHO MO MPHUUHATOI OOMIKOBOI MOMITHKH. BimXxuineHHS MOXYTb OyTH 3yMOBIIEHI
3HAYHUMH 3MiHaMH y (pIHAHCOBOMY CTaHi eMiTeHTa Ta/a00 3MiHAMH KOH FOHKTYPH PHHKIB, Ha SIKHX
eMITEeHT TIPOBAJANTD JisUTEHICTH, a TAKOXK 3MIiHAMH Y KOH FOHKTYpi ()OHJJOBOTO PHUHKY.

CrpaBemiBa BapTiCTh IHCTPYMEHTIB KamiTady, IO OOEpTaloThCsd Ha OpraHi30BaHWX pPUHKAX,
OLIIHIOETHCS 32 MIHIMAJIILHUM CEpeJl OpraHi3aTopiB TOPTiB OQiIiitHIM Oip)KOBUM KypCcOM, IO CKIIABCS HA
naty oiinku (1-¥ piBeHs iepapxii).

CnpaBeyiiBa BapTiCTh IHCTPYMEHTY KalliTally, IIOAO SIKOrO HE BCTAHOBJIGHHH Oip>KOBHE Kypc,
OLIIHIOETHCS 32 MIHIMAJIBHOIO Cepell OpraHi3aTOPiB TOPTiB KPAIOK IIHOK KYITIiBII TAKOTO 1HCTPYMEHTY
Ha JIaTy OMIHKK a00 3a BapTiCTIO, BCTAHOBJICHOIO HE3AJISKHHUM OI[IHIOBAYeM, SKIIO aKTyaJbHICTh TaKol
ouinku He ripma 3a 30 kanengapHux qHIB (1-i piBeHb i€papxii).

CrpaBemnuBa BapTiCTh IHCTPYMEHTY KamiTaly, BH3Ha4deHa 3a |-M piBHeM iepapxii, Hazami
HazuBaeThesl "puHKOBa BapTicTs". CrpaBemvBa BapTiCTh IHCTPYMEHTIB KalliTally, IO Mepe0yBaloTh y
OIp’KOBHX CIIHMCKAX OPraHi3aTopiB TOPriBIIi Ta BapTICTh SKUX Ha ATy OLIHKH HE MOXKe OyTH BU3HAUEHA SIK
PHHKOBA, ajle pUHKOBAa BapTiCTh BH3HA4YE€HA Ha JaTy, IO NEepeaye AaTi OUIHKM He Oinblue HDK Ha 365
NHIB, JOPIBHIOE OCTAHHIM PUHKOBIH BapTOCTi (2-i piBeHB i€papxXii).

OmiHka iHCTPYMEHTIB KaIliTally, 10 HE BKJIIOUEHI 10 Oip>KOBHX CITMCKIB OpraHi3aTopiB TOprieii, abo
y BHIQJKY BiICYTHOCTI PHHKOBOi BapTocTi 3a octaHHi 365 nuiB (3-i piBeHb iepapxii), 3AIHCHIOETHCS
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BIJMIOBIAHO 10 LIHW BHKYITY, BCTAHOBJICHOI PILICHHSIM 3arajbHUX 300piB akIiOHEpiB/y4acHUKIB TaKOTO
eMITEHTY/TOBapUCTBA.

VY BuUmanxy, KOiaW Uil TaKOro IHCTPYMEHTY KamiTaly He BCTaHOBJICHA I[iHa BUKYIy, HOrO OI[iHKa
MOXe€ 31HCHIOBATHCS HE3aJISKHUM OL[IHIOBaYeM, SIKIIO y4acTb POHAY B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Oimbiie) Ta OallaHCOBA BAapTICTh TAKOTO IHCTPYMEHTY ckianae 10% Ta OuIbIe B 3arajibHOIO
yrctoi BapTocTi akTuBiB @oHnay. [Ipyn npoMy BHTpaTH Ha MPOBEICHHS HE3aJISKHOI OIHKA HE TOBHUHHI
MEpEeBHIyBaTH OYiIKyBaHI BHTOAM JUIi JOCTOBIPHOTO TIPE/CTABICHHS CIPAaBEIJIUBOI BapTOCTI
OL[IHIOBAHOTO AaKTHBY. SIKIIO YMOBHM JJsl 3aiydeHHS HE3aJeXHOTO OI[iHIOBaua HE BHUKOHYIOTHCS, TO
CTpaBeIMBa BapTiCTh TAKOTO IHCTPYMEHTY Ha AaTy OLIHKHU JOPIBHIOE OaIaHCOBil BapTOCTI.

Jnst BU3HAUGHHSA CHpaBeIMBOI BapTOCTI THX I1HCTPYMEHTIB KamiTamy, INOJAO SKUX BiJCYTHS
iHpOpMAaIlisl PO PUHKOBI LIHU i3 30BHILIHIX JHKEpeN, BUKOPUCTOBYIOTHCS TaKi METOAMKH OLIHKH, SIK
MOJIC)Ib TUCKOHTYBaHHS TPOIIOBUX IOTOKIB, OMIHOYHI MOJENT, M0 0a3ylThCsAd Ha JaHUX MPO OCTaHHI
yroau, 3JAIHCHEHI MK HEMOB’S3aHHMH CTOpOHAMH, Ta aHaii3 (iHaHcoBoi iH(popmalii mpo 00’ €KTH
IHBECTYBaHHsI, aHAJITUYHI MPOIEAYPH 1O OLIHI Oe3MepepBHOCTI JisUTBHOCTI 00’ €KTIB iHBECTYBaHHI,
3po0JICHI YIPABJIIHCBKAM IEPCOHAJIOM I[MX MIANPHUEMCTB, MOPIBHAHHS BapTOCTI AaKTHUBIB IIHUX
MIJNPUEMCTE Ha IOYATOK Ta KiHEIb 3BITHOrO mepiogy. Lli METOAMKM BUKOPHUCTOBYE IS OLIHKH
CTpaBeIUIMBOI BapTOCTI YIIOBHOBa)XEHOI 0c000r0 DOHAY, SKIIO € MiJICTABM BBAXKATH, IO OallaHCOBA
BapTICTh CYTTEBO BIIPI3HAETHCA Bl CIPaBEIIMBOI BapTOCTi. BimxwuieHHs MOXyTh OyTH 3yMOBIIEHI
3HaYHUMU 3MiHaMH Y (DiHAHCOBOMY CTaHi eMiTeHTa KOPIOPaTUBHHX MpaB Ta/ab0 3MiHAMU KOH IOHKTYPH
PHUHKIB, Ha SIKUX EMITEHT 3/IMCHIOE CBOIO IiSUIbHICTH, @ TAKOXK 3MIHAMH y KOH IOHKTYpI (POHIOBOrO
PHUHKY. SIKIIO TaKWX MiJICTaB HE BUSBICHO, Ta BAPTICTh aKTHBIB 00’€KTIB IHBECTYBaHHs Ha MOYATOK Ta
KIHEIlb 3BITHOTO IMEpioAy 3MEHIIWIach He Outblie HiK Ha 10 BIACOTKIB, TO € MIJICTaBH BBa)XaTH
CIIpaBeIUIMBY BapTICTh JIAHUX IHCTPYMEHTIB KaIliTalny Ha piBHI 0aJaHCOBOI BapTOCTI.

[pu upomy, 3rigao n. 89 MC®3 Ne 13 Cyb'ekT rocronaproBanHsi Mae copMyBaTH 3aKpUTI BXiJIHI
JaHl, KOPUCTYIOUHCh HAMKpaIow iH(OpMAIli€r0, HASBHOK 3a JaHUX OOCTaBHH, SIKA MOXKE BKIIIOYATH
BJIaCHI NaHi Cy0’€KTa TOCIOAAapIOBaHHSA. Y Tporieci (opMyBaHHS 3aKpUTHX BXIJHHX TAaHUX CYO'€KT
TOCIIOJIAPIOBAHHS MOXKE PO3MOYATH 31 CBOIX BJIACHUX [AaHUX, ajleé BIH Ma€ CKOPHUTYBaTH JaHi, SKIIO
JOCTYIHA y PO3YMHHUX MeXaX iH(opMallis CBIAUUTH HPO TE, IO IHII YJYACHUKH PUHKY BHKOpUCTAIIU O
iHII gaHi a0o 00'€KT rocrmogaproBaHHS Mae IIOCh OCOOJIMBE, YOro HEMae y IHIIUX YYaCHHKIB PHHKY
(HampuKIa;, mpuUTaMaHHY CyO0'€KTOBI rocromaproBaHHs cuHeprito). Cy0'€KTOBI TOCIOMAapIOBaHHS HE
MOTPiIOHO MOKIAmaTH BUYCPIHUX 3yCHIIb, MO0 OTpUMAaTH iH(OpMaIliio Mpo MPUIYIICHHS yJaCHUKIB
punky. I[Ipore, cy0'ekT rocrmomaproBaHHS Ma€ B3ATH JO YBard BCIO IH(GOpMAII0 PO IIPUITYIICHHS
YYaCHUKIB PHUHKY, SIKI MOJKHA JOCTaTHBO JIETKO OTPpUMAaTH. 3aKpUTi BXimHI JaHi, cOpMOBaHi y crocio,
OIMCAaHWI BHINE, BBAXAIOTHCA IPHUITYIICHHSMH YYaCHHWKIB DPHHKY Ta BiIMOBiAalOTh MeETi OIlIHKH
CIIpaBEIITHBOI BAPTOCTI.

CrpaBemvBa BapTiCTh IHCTPYMEHTY KalliTaly, IO CKIAJA€ThCA 3 aKIid, 00Ir SIKUX 3yMHHEHO, abo
maiB (4acTOK) TOBAPUCTB, MO0 SIKUX PO3IOYATO MPOLEAYPY OaHKPOTCTBA, JOPIBHIOE HYITIO.

3.4.2. Knacudixauis chinancosux akmugis

[Ipu mepBicHOMy Bu3HaHHI (iHAaHCOBI aKTWBH KIACHUQIKYyIOThcd sK (PIHAHCOBI AaKTHBH, SKi
OLIIHIOIOTHCA 32 aMOPTHU30BaHOKO BapTicTiO (AC), CIIpaBEIITMBOIO BAPTICTIO, IO 3MIHIOETHCS Yepe3 1HIIHIA
cykynauit goxin (FVOCI) abo cnpaBemMBoO BapTICTIO, IO 3MIHIOETHCS depe3 MpUOyTOK abo 30MTOK
(FVTPL), BiamoBigHo. Yci (iHaHCOBI aKTHBH CIIOYATKY BH3HAIOTHCS 32 CIIPABEIMBOIO BapPTICTIO ILTIOC,
SIKIIO (piHAHCOBI aKTHUBU HE BiOOPa)KAIOTHCS 32 CIIPABEIIMBOIO BAPTICTIO Yepe3 MpuOyTOK abo 30UTKH,
BUTpPATH Ha MPOBEICHHS OIepalii, Mo BigHOCATbCA 10 mpuadaHHs ¢iHaHcoBoro aktupy. CrpaBeminBa
BapTICTh IIPH MEPBICHOMY BU3HAHHI HalKpalle MiATBePKYEThCS I[IHOK YTO/IH.

®onp wmacudikye ¢(iHAHCOBI aKTHBH SK Taki, IO HaJaidl OI[HIOIOTHECS 3a aMOPTH30BAHOIO
coO0IBapTICTIO, CITPABEIUIMBOIO BApPTICTIO Yepe3 IHIMMI CYKymHHH I0Xiq a0o CIpaBemjIMBOIO BapTICTIO
yepe3 mpuOyTOK ab0 30MTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

(a) ©OizHec-mopeni cy0'exTa rocIiofaplOBaHHs 3 YIIPaBIiHHS ()iHAHCOBUMU aKTHBAMH,

(0) ycTaHOBJIEHHWMH JIOTOBOPOM XapaKTEPUCTHKAMH TPOLIOBHX MOTOKIB 32 (JiHAHCOBUM AKTUBOM.

bisnec-monens BimoOpaxae croci®, y sikuii DoHA ynpapise akTUBaMH 3 METOI0 OTPUMAaHHS
IPOLIOBUX MOTOKIB: 4 € MeTor0 PoHay (1) BUKIIOYHO OTPUMAHHS MepeadaueHuX JOrOBOPOM I'POLIOBUX
MOTOKIB Bil AKTUBIB («yTpUMaHHS AaKTHBIB JUIS OTPUMAaHHs IepeAdaueHuX JJOTOBOPOM TIPOLIOBUX
MOTOKIB»), a0o (ii) oTpuMaHHs MepeadadyeHux JA0TOBOPOM I'POLIOBHX IOTOKIB 1 TPOMIOBUX MOTOKIB, fKi
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BUHHUKAIOTh y pE3yIbTaTi MPOAaxy AakTHBIB («yTpHUMaHHS AaKTHBIB Ui OTPUMAaHHs NepeadadeHux
JOTOBOPOM TPOLIOBHX IMOTOKIB 1 MpoJaky»), ado SKIIO HE 3aCTOCOBYEThCS Hi MyHKT (i), HI myHKT (ii),
(hiHaHCOB1 aKTHBU BiTHOCATHCS y KaTEropito «HIIMX» Oi3HEeC-Moeell Ta OLIHIOIOTHCS 3a CIPaBEeINBOIO
BapTICTIO yepe3 MprOyTOK Yu 30UTOK.

BisHec-mMonens BU3HAYa€eThCS I TPYNH aKTUBIB (Ha piBHI mopTdens) Ha OCHOBI BCiX BiINOBITHHX
JIOKa3iB MIsUTBHOCTI, sIKy DOHI Mae HaMip 3MIHCHUTH JUI JTOCATHEHHsI 1111, BCTAHOBJICHOI /I mOpTders,
HasSBHOTO Ha jaaTy ouinku. dakropu, siki GoHA BpaxoBye MpH BU3HAYCHHI Oi3HEC-MOJIENi, BKIOYAIOTh
MeTy 1 ckiaa noptders, MUHYJIUH JOCBiJ OTPUMAaHHS T'POIIOBUX ITOTOKIB IO BIAMOBIJIHUX aKTHUBax,
MiIXOAW 1O OLIHKH Ta YIPABJIIHHS PU3HUKAMH, METOJM OI[IHKK JOXOJHOCTI aKTHUBIB Ta CXEMY BHILIAT
KEepiBHUKAM.

[lpu ominmi cnpaBemnnBOi BapTocTi (HiHAHCOBHX AaKTHUBIB YNPaBIiHCHKHI TIEPCOHAN 3aCTOCOBYE
METOJIU OIIIHKH BapTOCTI, SAKi BIAMOBIAIOTh 0OCTaBUHAM Ta JUIS SKHUX € JIOCTATHBO JaHUX, 1100 OI[IHUTH
CTIpaBeIUIMBY BapTiCTh, MAaKCHMI3yIOUM BUKOPHCTaHHS JOPEYHUX BIIKPHUTUX JAHUX Ta MIiHIMI3yIO4n
BUKOPHUCTaHHS 3aKPUTHX BXIJIHUX JaHUX.

Ha Oananci cranom Ha 30 wepBHs 2023 poxy y DoHAI He BpaxOBYIOTHCS JONBOBI (piHAHCOBI
THCTPYMEHTH, a caMe BHECKH JIO CTATyTHUX KalliTalliB IHIIHX Cy0’€KTiB rOCIIOIaPIOBAHHS.

3.4.3.[Ipununenns susnanus PiHALCO8020 aAKMUEY

®donp nepenae GiHAHCOBUI aKTHB TOJII 1 JIMIIIE TO/I, KOJIU BiH:

a) Tepeiae KOHTPAKTHI IpaBa Ha OJIepKaHHS TPOIIOBUX TOTOKIB (JiHAHCOBOTO AKTUBY;

0) 30epirae KOHTPAKTHI MMpaBa Ha OTPUMaHHS T'POIIOBHX MOTOKIB ()IHAHCOBOI'O aKTHUBY, ajie Oepe Ha
ceOe KOHTpakTHE 3000B'S3aHHS CIUIATHTH TPOLIOBI IMOTOKH OJHOMY a00 KUIBKOM OJiepKyBadaM 3a
YroJIot0, siKa Bi/IMOBIJa€ yMOBaM, HABEJACHUM HIKYE.

SAxio ®onp 30epirae KOHTPAKTHI MpaBa Ha OIEP)KaHHS IPOIIOBUX IMOTOKIB Bifl (JiHAHCOBOTO aKTHUBY
(«TIepBicHUI aKTUBY), alle Oepe Ha ceOe KOHTPaKTHE 3000B'I3aHHS CIUIATHTH IIi TPOIITOB] MTOTOKH OTHOMY
a00 KiJIbKOM Cy0'€eKTaM rocrofapioBaHHs («KIHIIEBUM OJep)KyBayam»), TO DOH po3risiaae onepaliiio 1K
repenavy (piHaHCOBOT'O aKTHUBY TOJI 1 JIUIIIE TOM1, KOJIM BUKOHYIOTHCS BC1 3 HABEIECHUX Jalli YMOB:

a) cyO'eKT TOCIOAapIOBaHHSA HE Ma€ 3000B'SI3aHHS CIIATHTH CyMH KIHIICBHM OZCpKyBadaM, JIOKH
BiH HE OTPHMMAa€ CKBIBAJICHTHI CyYMH BiJ IEpBICHOTO akTHBY. KOpOTKOCTpOKOBi aBaHCH CyO'€kTa
TOCIIOAAPIOBAHHS i3 TIPAaBOM ITOBHOTO BiANIKOAYBAHHS IMO3MYEHOI CYMH ILTIOC HAapaxOBaHi BIiICOTKH 3a
PUHKOBHUMH CTaBKaMH{ HE MTOPYIITYIOTh M€l YMOBH;

0) YMOBHM KOHTPAaKTy IpO Tmepenady 3abO0pOHSIOTH Cy0'€KTOBI TOCITOAAapIOBaHHS IMpoAaBaTH abo
HaJaBaTH y 3acTaBy TEPBICHUM aKTHWB, OKpIM HaJaHHS KIHIEBUM OJIepKyBadaM fK 3a0e3redeHHs
3000B'sI3aHHSI CIUIATHTH TPOIIOBI TIOTOKH;

B) CyO'€KT TOCTHOAApIOBaHHS Ma€ 3000B'SI3aHHA IepeqaTH Oyab-iKi TPOIIOBI TOTOKH, SIKi BiH
OTPHUMYE BiJl iIMEHI KiHIIEBUX OJIepKyBadiB, 0e3 cyTTeBOi 3aTpuMKu. KpiM Toro, cy0'eKT rociogaproBaHHs
HE Ma€ IpaBa MOBTOPHO IHBECTYBATH TaKi TPOIIOBI TOTOKW, 32 BUHSATKOM IHBECTHIIIH y TPOIIOBI KOIITH
a0o0 exBiBaJeHTH TpomioBux KomTiB (K Bu3HaueHO B MCBO Ne 7 «3BiTH Mpo pyx TPOMIOBUX KOIITIB)
MPOTSTOM KOPOTKOTO TIEPiofy pO3paxyHKiB BiJ JaTH OTPUMaHHS KOWITIB N0 JaTH HEOOXiJHOTO
nepepaxyBaHHs KiHIIEBUM OJIep)KyBadaM, TPUYOMY BiJICOTOK, 3apOOJIEHWH 3a TaKUMH I1HBECTHIIISIMH,
TaKOX MEePepPaxoBYEThCA KIHIIEBUM OJIEPIKyBadaM.

3.4.4.Dinancosi 30006 ‘sa3anH5

®onp xmacudikye Bci (piHaHCOBI 3000B'SI3aHHA SIK Taki, IO Yy TIOAAJBIIOMY OIIHIOIOTHCS 32
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUMCh METOAOM €pEKTHBHOTO BiICOTKA, 32 BUHATKOM TaKHX:

a) (hinaHCOBI 3000B'SI3aHHS 32 CIPABEINIMBOIO BAPTICTIO 3 BiOOPaXKEHHAM PE3y/IbTATy MEPEOIiHKH Y
mpubyTky abo 30uTky. Taki 3000B'i3aHHS, B TOMY YHCHI MOXifHI (DiHAHCOBI IHCTPYMEHTH, SKi €
3000B'sI3aHHSMH, Y TTOJAJIBIIOMY OIIIHIOIOTECS 32 CIPAaBEIIHBOIO BaPTICTIO;

0) ¢inaHcoBi 3000B's13aHHS, IO BHHUKAIOTH, KOJHM Tepenada (iHAHCOBOTO aKTHUBY HE BiIOBinae
KPHUTEPiAM AJIsl IPUIIMHEHHS! BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MiJXiJ MOJANBIIOT yYacTi;

B) KOHTpPaKTH (piHaHCOBOI rapaHTii;

r) 3000B'sI3aHHS HAJATH MTO3UKY 32 BIICOTKOBOIO CTABKOIO, HIXKYOIO HI’K PUHKOBA.

®ony Bu3HauYa€e GpiHaHCOBE 3000B'sI3aHHS 32 CIIPABEAIMBOIO BAPTICTIO 3 BiOOpa)XXeHHSIM PE3yJIbTaTy
MepeoiHkn y mnpuOyTKy abo 30MTKY, KOJAM NpU NEPBICHOMY BH3HAHHI HECKACOBHO NPU3HAYUTH
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(inaHcoBe 3000B'I3aHHS K TakKe, IO OIIIHIOETHCA 3a CHPABEAIMBOI BapTICTIO 3 BiJ0Opa)KCHHSIM
pe3ynbTaTy MEpeoliHKd Yy mpuOyTKy abo 30MTKy, abo SKIIO pe3ylbTaTOM TaKOro NPH3HAYEHHS €
JopeyvHimna iHpopMallis, OCKITEKU a0o:

a) BOHO YCYBAa€ YW 3HaYHO 3MEHIIYE HEY3TO/PKEHICTh OL[IHKH UM BH3HAHHS, IO B IHIIOMY BUMAAKY
BHHHUKA€E BHACTIJOK OIIIHIOBAHHS aKTUBIB a00 3000B'3aHb UM BU3HAHHS NPUOYTKIB 200 30MTKIB 32 HUMHU
Ha Pi3HUX OCHOBaX; a0o

0) ympaBIiHHA TPYyNow (IHAHCOBUX 3000B'i3aHb a00 (hiHAHCOBUX aKTHUBIB Ta (hiHAHCOBUX
3000B's13aHb Ta OIlIHKA X MOKA3HUKIB 31MCHIOETHCS Ha OCHOBI CIPaBEIJIUBOI BAPTOCTI, BIAMOBIAHO 10
3aJJOKyMEHTOBAHOI CTpaTerii ympaBiiHHS pU3WKaMH a00 iHBECTHUIIHHOIO CTpaTeriero, i iHpopMalis 1po
TaKky TpyIy HaJa€Tbesl A BHYTPIIIHHOIO BHUKOPHCTAHHA HA I[iif OCHOBI BHIIOMY YIPaBIiHCHKOMY
MEepCOHAJIOBI.

@donn npUAHAB pillleHHs OLiHIOBaTH (iHAHCOBI 3000B'SI3aHHS 33 CIPABEMIMBOIO BapTICTIO, OKPIM
THUX, K1 IOBUHHI 00JIIKOBYBAaTHCS 32 aMOPTHU30BAHOIO BaPTICTIO.

®onp Buydae ¢iHaHcoBe 3000B'si3aHHS (200 "acTHHY (hiHAHCOBOTO 3000B'SI3aHHS) 31 CBOTO 3BITY
po (iHAHCOBHI CTaH TOJI 1 JIMIIIE TOAI, KOJU HOro MOramiarTh, TOOTO KOJIU 3000B'13aHHS, BU3HAUCHE Y
KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO ab0 CTPOK HOro Aii 3aKiHUYEThCS.

3.4.5.Cyoorcenns wo0o ouixysanux mepminie ympumanus Qinancosux incmpymenmis

VYIpaBiiHCBKAN IE€PCOHANI 3aCTOCOBYE mpodeciiiHe CYMKEHHS MO0 TEPMIHIB yTPUMaHHS
¢inancoBux iHCTpyMeHTIB. [IpodeciiiHe cyIKeHHS 32 MM IHTAaHHSIM IPYHTYEThCS Ha OLIHII PH3UKIB
(iHAHCOBOTO IHCTPYMEHTY, HWOro MpUOYTKOBOCTI W JWHAaMIIi Ta iHmWMX ¢akropax. [Ipore icHYyIOTH
HEBU3HAYEHOCTI, $KIi MOXYTh OYTH TIOB’S3aHI 3 MPH3YNHHEHHsM oOiry IiHHHX TamepiB abo
0aHKPYTCTBOM O00’€KTYy IHBECTYBAaHHS, IO HE € MiJIKOHTPOILHUM YIIPABIIHCHKOMY IMEPCOHATY i MOXKE
CYTTEBO BIUIMHYTH Ha OLIHKY (IHAHCOBUX 1IHCTPYMEHTIB.

3.4.6.Cyoorcents w000 3MmiH cnpaseonusol 6apmocmi (DiHaAHCO8UX aKINUBIE

Yupasnincekuii nepconan @oHIy BBakae, IO OOJIKOBI OIIHKKA Ta TPUITYIICHHS, SKi MaloTh
CTOCYHOK JI0 OIIIHKK ()IHAHCOBHUX IHCTPYMEHTIB, ¢ PMHKOBI KOTHPYBaHHS HE JOCTYIIHI, € KIOYOBUM
JDKEpeoM HEBU3HAYEHOCT1 OIIHOK, TOMY IIO:

- BOHH 3 BHCOKHM CTYyIIEHEM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIBKH OITIHKH
0a3yloThCsl HA MPUIYIIEHHSIX YIPABIIHCHKOIO MEPCOHANY MO0 BiJICOTKOBHX CTaBOK, BOJATHUJIHHOCTI,
3MiH BJIIOTHUX KypCiB, TOKa3HUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBAHb i YacC OIIHKH
IHCTPYMEHTIB, a TaKOX CIIEU(ITHIX 0COOINBOCTEHN OIepaIriii;

- BIUTUB 3MIHU B OIIHKAaX Ha aKTHBH, SIKi BifoOpakeHi B 3BiTi mpo (hiHAHCOBWH CTaH, MOXe OyTH
3HAYHHM.

Ax6u ympaBmiHCEKH mepcoHan POHAY BUKOPHCTOBYBANO iHIINI MPUMYIIEHHS MO0 BiICOTKOBHX
CTaBOK, BOJIATHJIPHOCTi, KypciB OOMIHY BaIIOT, KPEOUTHOTO PEHTHHTY KOHTpareHTa, AaTH odepTH i
KOpWTYBaHb ITiJ{ YaC OLIHKHA IHCTPYMEHTIB, OilbIla a0 MeHIIa 3MiHa B OIIiHII BapTOCTi (iHAHCOBUX
IHCTpYMEHTIB y pa3i BiICYTHOCTI PUHKOBUX KOTHPYBaHb Majia O iCTOTHWH BILUIMB Ha BiJOOpaXKeHWH y
(hiHaHCOBIN 3BITHOCTI YMCTUH MPUOYTOK Ta 30MTOK.

BuxopucranHs pi3HHX MapKETHHTOBUX MPHITYIIEHh Ta/a00 METOIB OIIIHKH TaKOXK MOXE MaTH
3HAYHHH BIUIMB HA Tiepen0adyBaHy CIpaBeUTUBY BapTiCTh.

CrpaBemuBy BapTiCTh [e0iTOPCHKOT Ta KpPEIUTOPCHKOI 3a00proBaHOCTi, a TAaKOX 1HBECTULIH,
JOCTYITHUX JUTS IPOJaXy, HEMOXJIMBO BU3HAYUTH JIOCTOBIPHO, OCKIJIBKH HEMA€ PUHKOBOTO KOTUPYBAHHS
IUX aKTUBIB.

VYnpasnincekuii nmepcoHan @OoHoy BBakae, IO HAaBEAECHI PO3KPUTTS IIOJO 3aCTOCYBaHHS
CHpaBeIMBOI BApTOCTi € JIOCTATHIMH, i HE BBaXKae, IO 32 MeXaMu (PiHAHCOBOI 3BITHOCTI 3aJIMIINIACH
Oyap-iKa CyTTeBa iH(OpMAIlis MO0 3aCTOCYBaHHS CIIPABEUINBOI BapTOCTI, sIKa MOXKE OYTH KOPHCHOIO
JUIs1 KOPUCTYBayiB (piHAHCOBOT 3BITHOCTI.

Posymitoun BakHMBICTP BHKOPUCTaHHS OOJIKOBHUX OLIHOK Ta MPHUIYLIEHb MIOAO CIPaBEIUBOT
BapTocTi (JIHAHCOBHX aKTHBIB B pa3i BIACYTHOCTI BXiIHUX JaHUX LIOJO0 CIPABEIJINBOI BAPTOCTI MEPIIOTO
piBHs, YpaBiiHCceKkui niepcoHan PoHAy IIaHye BUKOPHCTOBYBATH OLIHKU Ta CYIKEHHS, sIKi 0a3ylOThCs
Ha mpodeciiHiii koMmmeTeHmii mnpariBHUKiB @DOHAY, IOCBiNI Ta MUHYIMX IMOMIAX, a TaKOX 3
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BHKOPHCTAaHHSIM pO3paxyHKIB Ta MOjeici BapTocTi (iHAHCOBUX aKTUBIB. 3aJlydeHHS 30BHIIIHIX
EKCIIEPTHUX OILIHOK IIOA0 TaKUX (PIHAHCOBUX IHCTPYMEHTIB, JI€ OIiHKa, sika 0a3yeThcsl Ha mpodeciiiHiit
KOMITIETEHLii, TOCBiAl Ta po3paxyHKax € HEAOCTAaTHBOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
IHCTPYMEHTIB OKpPEMO.

3.4.7.Cyoorcentis w000 UAEAEHH O3HAK 3HEUIHEHH aKMUsie

BinmHocHO (hiHAHCOBHMX aKTHBIB, SIKi OIIIHIOIOTHCS 33 aMOPTH30BaHOK BapTicTio, DOoHA HA naTy
BUHUKHEHHS ()IHAHCOBUX aKTHUBIB Ta Ha KOXHY 3BITHY JJaTy BU3HA4Ya€ PiBeHb KPEITUTHOTO PU3HKY.

®onp BU3HAE pe3epB MiJ 30UTKH I OYiIKyBaHUX KPETUTHUX 30MTKIB 3a (iHAHCOBUMHU aKTHBAMH, SIKI
OL[IHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OUiKyBaHHX KPEOUTHUX 30MTKIB 32 BECh TEPMiH Il
¢iHaHCOBOrO aKkTWUBY (NpW 3HAYHOMY 3OULTBIICHHI KPEJUTHOIO PHU3HKY/IUIS KPEAUTHO-3HEIiHEHUX
¢diHaHCOBHX aKTHBIB) a00 12-MiCSIYHUMH OUYiKyBaHMMH KPEIUTHUMH 30uTKamu (y pa3i HE3HaYHOTO
3pOCTaHHS KPETUTHOTO PU3HKY).

3a3Buuail OYIKY€ETHCS, IO OYIKYBaHI KPEAWTHI 30MTKH 32 BeCh TEPMiH il MalOTh OyTH BH3HaHIi J0
TOro, sIK ()iHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUCHHU. SIK MpaBUIIO, KPEIUTHUN PU3UK 3HAYHO 3POCTAE
me A0 Toro, sk (iHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOYCHHMM abo Oyje TMOMiueHO iHII YUHHHKH
3aTPUMKH IUTATEXIB, 10 € Celu(iuHUMU I T03MYaIbHIKA, (HapuKiIal, 3aiicHeH s Moaudikallii abo
pPECTPYKTYpH3aIlii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBaXKA€ThCS HH3BKUM, SIKIIO (IHAHCOBUU
THCTPYMEHT Ma€ HU3bKUI pU3UK HACTaHHs Je(ONTy, MO3NYATBHUK Ma€ MOTYXHIH MOTEHITial BHKOHYBaTH
CBOI JOTrOBipHI 3000B'sI3aHHS II0JI0 TPOIIOBHMX IIOTOKIB Y KOPOTKOCTPOKOBIH IEPCHEKTHRBI, a
HECIIPUATIMBI 3MIHM B EKOHOMIYHHMX 1 JIJIOBUX YMOBaxX Y JOBIOCTPOKOBIM IEPCHEKTHBI MOXYTh
[3HM3UTH, ajie He OOOB’S3KOBO 3/aTHICTh IO3WYaJIbHHKA BHUKOHYBAaTH CBOI 3000B'SI3aHHS 1010
JIOTOBIPHUX T'POIIOBHUX MTOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCS TAKMMM, L0 MAIOTh HU3BKMH KPEIUTHMH PU3MK JIMIIE HA
MiZCTaBl TOTO, II0 PU3UK AehOITY 32 HUMH € HIDKYUM, HDK PU3UK AehoiTy 3a iHIMMU (piHAHCOBUMHM
iHcTpyMeHTaMu PoHIY 200 HiXK KPETUTHUN PU3UK IOPUCIUKIIL, B sIKiii DOHT 3MIHCHIOE MiSTTEHICTS.

OuikyBaHi KpeAMTHI 30MTKH 3a BeCh TEPMIH il HEe BHM3HAIOTHCA 3a (DIHAHCOBMM IHCTPYMEHTOM
MPOCTO HA TiACTaBi TOro, IO BiH BBaXKaBCSA IHCTPYMECHTOM 13 HHU3bBKMM KPEAUTHHM PH3UKOM Y
MIOTNIEPETHFOMY 3BITHOMY TIEpiofli, ajie He BBAYKAETHCS TAKMM CTAHOM Ha 3BITHY JaTy. Y TaKOMY BHITaJIKy
@DoH[ 3'1COBYE, UM MAJIO Miclie 3HAYHE 3POCTAHHS KPEAUTHOI'O PU3UKY 3 MOMEHTY I1E€PBICHOI'O BU3HAHHS,
a OT’Ke YM IocTaja nmoTpeda y BU3HAHHI OUiKyBaHUX KPEOUTHHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeIUTHI 30MTKH BimoOpakatoTh BiacHi odikyBaHHSI POHAY 1010 KPEAUTHUX 30UTKIB.

Ha maty cranoMm Ha kiHemb 3BiTHOTO poky POHJ MPOBOAWTH aHANI3 Ae0ITOPCHKOI 3a00pPTOBaHOCTI,
=01 1e0iTOpCchKoi 3a00proBaHOCTI Ta IHINMX AKTHUBIB HA TPEIMET HAsSBHOCTI O3HAK iX 3HEIIHCHHS.
30WTOK Bif 3HEIIHEHHS BU3HAETHCS BUXOASYM 3 BIACHOTO MPO(MECifHOro Cy/KEHHS yNpaBIiHCHKOTO
MIEPCOHAITY 32 HASBHOCTI 00’ €KTHBHUX JJAHWX, IO CBiMYaTh MPO 3MEHIIIEHHS Tepen0dadyBaHuX MaiOyTHIX
TPOIIOBUX TOTOKIB 3a JTAHUM aKTHBOM Yy Pe3yibTaTi OnHi€l ab0 KITbKOX IMOMIN, M0 BiAOyIUCS MiCIs
BH3HAHHS aKTUBY.

3.5. 3umenwennsa kopucnocmi HepinancoguUx akmugie

Ha koxny 3BitHy naty ®oHI Bu3Hayae, 9M iCHYIOTH O3HAKH MOXKIIMBOTO 3MEHIICHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HAKW iCHYIOTH, 200 SKIO HEOOXiAHO BHKOHATH IOPiYHE TECTYBAaHHS aKTHBY Ha
3MEHILIEHHA KOpHCHOCTi, ®OHJ 3AiHCHIOE OLIHKY CyMH OYIKYBAaHOTrO BimmkoayBaHHS akTuBy. Cyma
OYiKyBaHOTO BiJIIKOMyBaHHS aKTHUBY - 1€ HalOLIpIIa 3 JBOX OI[IHOK: CHPAaBEUIMBOI BapTOCTI MiHYC
BUTpaTH Ha BHOYTTS aKTUBY a00O OAMHMII, SKa T'eHEpYye TPOIIOBI KOIITH, Ta HOr0 BapTOCTi IpH
BUKOopucTaHHI. CyMy OYiKyBaHOrO BiNIIKOAYBAaHHS BU3HAUYAIOTh IJISi KOXKHOTO aKTHBY, 3a BUHITKOM
BUTAJIKIB, KOJIM aKTHB HE T€HEepye HAJXO/DKEHHS I'POIIOBUX KOIITIB, IO 3A0LIBIION0 HE 3aJeXaTh BiJ
HaJXOJKEHb TPOIIOBUX KOIITIB BiJ| IHITNX aKTUBIB Ta IPyl akTHBIB. SIKII0 OanaHCcOBa BAapTiCTh aKTUBY
a0bo OJWHHMLI, KA T'eHEpye TPOILIOBI KOLITH, IMEPEBHUILYE CyMy HOro OYiKyBaHOI'O BiAIIKOTYBaHHS,
BBaXXAIOTh, 1110 KOPHCHICTh aKTUBY 3MEHIIMIIACS 10 CyMH HOTO O4iKyBaHOro BinmkoxyBaHHs. [Tpu oninimi
TenepilHboi BapTOCTI MaHOYTHIX YMCTUX I'POLIOBUX HAaIXOKEHb Bill aKTHBY, MAHOYTHI IPOIIOBI MOTOKH
JMCKOHTYIOTH 32 CTaBKOIO J0 ONOAATKYBAaHHS, sKa BiZoOpa’ka€ NMOTOYHY PHUHKOBY BapTiCThb T'POLICH y
Yaci Ta cnenudiuHi 475 akTUBY pU3HKH. [Ipy BU3HAUEHHI CIpaBesIMBOI BApTOCTI AKTUBY MiHYC BUTPATH
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Ha BUOYTTA OepyTb 1O yBaru OCTaHHI Omepaiii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pa3i, SIKILIO
imeHTH(]iKyBaTH Taki omepanii HEMOXJIMBO, BHUKOPHUCTOBYIOTH BINNOBIAHY MoAenb omiHkd. Lli
PO3paxyHKH MiATBEPKYIOTh OIIHOYHUMH KoedillieHTaMu a00 IHIIMMH JOCTYITHMMH TOKa3HUKAMHU
crpaBeIiBoi BapTocTi. 30MTKH BiJl 3MEHILIEHHSI KOPUCHOCTI MOTOYHOI AiSUTBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TpOIIOBi KOIITH, - HaiiMeHIIa TpyHa akKTUBIB, SKy MOXKHA
imeHTU(IKYBAaTH 1 sIKa TEHEpye HAJXOKEHHS TPOIIOBUX KOIITIB, IO 3ACOUIBIIONO HE 3aJeKaTh BiX
HAJXOKEHb TPOIIOBUX KOLITIB BiJl iHIIMX aKTHUBIB a0o Tpyn akTHBiB. Ha KoxHY 3BiTHY JaTy MPOBOJASATH
OLIIHKY HAsIBHOCTI O3HAK TOT0, 1[0 paHille BU3HAHI 30MTKH BiJl 3SMEHIIICHHS KOPUCHOCTI aKTUBY OLIbIIE HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasSBHOCTI TaKhX O3HAaK MPOBOMAATH OMIHKY CYMH OYiKYBaHOTO
BIJIIIKOyBaHHS aKkTHBY. PaHillle BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TLIBKH Y TOMY
BHITAJIKY, SIKIIIO Majia MiCIl¢ 3MiHA B OIlIHKAaX, SKi BUKOPUCTOBYBAJIU JJIsl BU3HAUYCHHS CyMH OYiKyBaHOT'O
BiJIIIKOyBaHHSI AKTHUBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJi 3MCHIICHHS KOPHCHOCTI. Y
TaKOMYy BHIIaJKy OanaHCOBY BapTiCTh aKTWUBY 30UIBIIYIOTH JO CYMH OYiKYBaHOTO BiJJIIKOJXyBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MOXKE IIEPEBHUINYBAaTH OalaHCOBOI BapTOCTi, Ky Oyia0 O
BH3HAYEHO 32 BUPAaxXyBaHHJIM aMoOpTH3alii, ssKOW y TMOIEepenHiX poKax He BH3HABAaBCS 30UTOK Bij
3MEHIIIEHHS KOPHCHOCTI akTuBy. lle cTopHyBaHHS BH3HAIOTH Yy cKiaai mpuOyTky Ta 30uTkiB. [licms
CTOpHYBaHHSI 3HOC MUIATa€ KOPUTYBaHHIO y MaHOYTHIX Mepiojlax 3 METOI PO3MOALTY TMepeoliHeHoi
0aJlaHCOBOT BapTOCTI aKTHUBY, 32 BUPAXyBaHHSM HOr0 JIIKBIIAIIHHOI BAPTOCTI, HA CUCTEMATHYHINA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPHUCTAHHS aKTHBY.

3.6. Pesepesu ouikysanux kpedummuux 30umxie

Jnst TecTyBaHHsI BCiX IHIIMX (IHAHCOBUX aKTHBIB Ha mpenMmer 3HeniHeHHs @DoHJ 3acTocoBye
3pu4aiiHuil miaxia. Ilpu 3acTocyBaHHi 3BHMYaiHOro minxonay Doy posmoniise (piHAHCOBI aKTUBH Ha
HACTYITHI KaTeropii:

. aKTHBIB, 110 SIKUM He OYyJI0 CyTTEBOTO 3pOCTAHHS KPEJUTHOTO PU3HKY;

. aKTHBIB, 11O SIKUM OyJI0 CyTTEBE 3pOCTAHHS KPEAUTHOTO PH3HKY.

st pimaHCOBHX aKTWBIB, MO SKUM HE OYJI0 CYTTEBOTO 3POCTAHHS KPEIUTHOIO PHU3UKY ITICIISA
TepBICHOTO BU3HAHHA (DOHJ BU3HAE PE3EPB ITiJ MBAHAMISITHMICSIYHI OUiKyBaHI KPEAWTHI 30HUTKH, SKi €
JaCTUHOIO OYIKYBAaHMX KPEAUTHHX 30WTKIB 3a BECh IEpiojl, TOOTO OUIKyBaHI KPEAWTHI PHU3HKH, IO
BUHHKAIOTh y HACHIIOK BCIX MOXJIMBUX BHITAIIKIB IE(OJTY, IO MOXIIMBI MMPOTITOM JABAHAIIATH MICSIIIB
MICNIS 3BITHOI AaTH.

Jua  ¢iHaHCOBMX aKTHBIB, TO SIKUM BiAOyJmOCS CYTTEBE 3pPOCTaHHS KPETUTHOTO pPH3UKY Ha
IHAWBIMyanbHIA 4K TPyMOBiii ocHOBI (POHJ BW3HAE Pe3epB I OYIKYBaHI KPEAWTHI PU3UKHA Ha yBECh
TepMiH, TOOTO OYIKyBaHI KpEeIWTHI PHU3UKH, 0 BUHUKAIOTH Yy HACHIOK BCIX MOXIMUBUX BHUIAJKIB
nedonTy MpOTATOM YChOTro TepMiHY [ii (hiHaHcoBoro iHCTpyMeHTa CTaHOM HA KOXKHY 3BiTHY naty DoHI
OLIIHIOE HASBHICTh 3HAYHOTO 30UTBIIEHHS KPEIWTHOTO PH3HWKY MO (piHAHCOBOMY aKTHBY Ha OCHOBI
aHai3y 3MIHU PHU3UKY BHHUKHEHHS Aedonty. @OHA MpH OMIHI 3MIHW KPETUTHOTO PHU3UKY 3aCTOCOBYE
npocdeciiiHe CyKEeHHS.

Amnami3 ¢iHAHCOBMX aKTHBIB MIOAO 3MEHIIEHHS iX KOPHCHOCTI 3MIMCHIOETHCS Ha KiHEIh KOXKHOTO
3BiTHOTO TIepiony. [Ipu aHamizi piHaHCOBMX aKTHBIB MIOJO 3MEHIIEHHS iX KopucHOCTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHI TPO TPOCTPOUYEHY JMAEOITOPCHKY 3a0OpPTOBaHICTh 3a OCTaHHI 2 pOKH, BPaXOBYE
MaKpOEKOHOMIYHI YHHHUKH, SKI MOXKYTh BIULTMHYTH Ha MaiilOyTHI KpeTUTHI 30MTKH, Ta BU3HAYAE BIICOTOK
pe3epBy Mix KpenuTHI 30UTKH (JOKIaHIIIE TUB. 1. 2.4.2).

3.7.0penda ma ii ioenmudpixayis

JoroBopu orepariitHoi Ta (hiHaHCOBOT OpEHIM Y pOJli K OpeHIIapiB, Tak i OopeH0/MaBIiB y DoH
HE yKJIaJaB.

4. Hosi ma nepezisanymi cmanoapmu ma iHmepnpemauil

KonuentyansHa ocHOBa (hiHAHCOBOI 3BITHOCTI - Y HOBiH pelakiii OHOBJIEHO CTPYKTYPY JAOKYMEHTa,
BH3HAYEHHS aKTUBIB 1 3000B'A3aHb, & TAKOXK J0JAHO HOBI MOJOXKEHHS 3 OLIHKH Ta IPUIIMHEHHS BU3HAHHSA
aKTHBIB 1 3000B's13aHb, MOJAHHS 1 PO3KPUTTA AaHUX Yy (iHaHCOBiH 3BiTHOCTI 32 MC®3. 3rigHo HOBOI
penakuii iHdopmamis, mpeacTaBieHa Yy (IiHAHCOBIM 3BITHOCTI, TaKOX MOBHHHA JONOMAaraTH

23



KOpUCTYyBadaM OLIHUTH e(eKTHBHICTh KepiBHUITBa POHAY B yNpaBiiHHI EKOHOMIYHHMH PECypcaMu.
[MpuHuMn 00avyHOCTI TPAKTYEThCS Yepe3 MiATPUMKY HEHTpajibHICTh MpeAcTaBieHHX naHuX. OOadyHICTH
BHU3HAYAETHCS K MPOSIB 00EPEKHOCTI MPU BHUHECEHHI Cy[UKEHb B YMOBax HEBMU3HaueHOCTi. [IpaBauBe
yABIICHHA NTaHUX TPAaKTYEThCS SIK MOJAHHSA CYTi omepamiid, a He TiNbkM iX topuamyHoi ¢opmu. HoBa
penakuiss KO®D3 nepenbauae nBi ¢popmu 3BITHOCTI: 3BIT mpo (iHAHCOBHH CTaH 1 3BIT Mpo (iHAHCOBI
pesynbraty. [HIm gopmu 00'emHaHi mig HA3BOKO «iHII (GOpMH 1 PO3KPUTTS», BU3HAYAETHCS, IO AaHI
(iHaHCOBOI 3BITHOCTI MPEACTABISIOTHCS 3a MIEBHUM MEPioJl 1 MICTAThH MOPIBHUIBHY iH(GOPMAILIIIO, 8 TAKOXK
3a IeBHUX 0OCTaBHH - MPOTHO3HI JIaHi.

V HoBi#t pegaknii KOD3 BBOAUTHCS MOHSTTS «3BITyIOUE MiIIPUEMCTBOY, il IKUM Ma€eThCs Ha yBa3i
CTOpOHA €KOHOMIUHOI JISUTBHOCTI, IKa Ma€ 4iTKO BU3HAYCHI MEXKI Ta TIOHATTS 3BEICHOT 3BITHOCTI.

Bupas «ekoHOMIUHUI pecypc» 3aMicTh TepMiHY «pecype» minkpeciroe, mo Paga MC®3 Ginbine He
po3riisigae akTWBW JMile K (i3W4Hi 00'€KTH, a, cKopimie, sk HaOlp mpaB. Bu3HadeHHS akTHBIB i
3000B's13aHb HE BIJHOCATBHCS JI0 «OYIKYBaHWX» HAaJXO/KeHb ab0 BUOYTTS pecypciB. 3amicTh IBOTO
BHU3HAYEHHS €KOHOMIUHOT'O pecypcy BITHOCHTBCS JO TOTEHI[ially akTUBY / 3000B's3aHHS BUPOOISATH /
nepeaaBaTH €KOHOMIYHI BUTOJIH.

Hosa rmaBa KO®3 mpucesiueHa omucy pi3HUX METOJIB OIIHKK (iCTOpWYHA 1 MOTOYHA BapTICTh
(cripaBeayIMBa BapTiCTh, BAPTICTh BUKOPHUCTaHHS)), iHpOpMaIllii, sKy BoHH HajxaroTh. HoBa rmaBa KO®D3
HE Mae€ BIUIMBY Ha MIOKa3HUKHU (iHAHCOBOI 3BITHOCTI.

MC®3 Ne 9 «Pinancosi iHcTpyMeHTH». MCBEO No 39 «®i”HaHCcOBi iHCTpyMeHTH»: Bu3HaHHS Ta
oinka. MC®3 Ne 7 «®inaHcoBl iHcTpymMeHTH»: Poskpurrs indopmanii. MCP3 Ne 4 «Crpaxosi
kouTpakTty Ta MCP3 Ne 16 «Openmay.

Y cepnui 2020 poky Pama 3 MC®3 B pamkax Pedopmu IBOK omyOmikyBana momnpaBku, IO
JIOTIOBHIOIOTH BumyIeHi y 2019 porii Ta 30cepelkyIoTh yBary Ha Haciiikax pegopMu 0a30BOro piBHs
MPOLICHTHUX CTaBOK Ha (hiHAHCOBIH 3BITHOCTI MOHIY, sSKI BHHUKAIOTH, KOJIM, HAIpHUKIaz, 0a30BUi
MOKa3HUK MPOIEHTHOI CTaBKH, SIKMH BHKOPHCTOBYETHCS IJIsI OOYHMCICHHS HPOLEHTIB 3a (hiHAHCOBUM
aKTHBOM, 3aMiHEHO aTbTEPHATHBHOIO 6230BOIO CTABKOIO.

ITonpaBku 10 Ba3u 2 po3rIATAIOTH MUTAHHS, SKi MOXYTh BIUTMHYTH Ha ()iHAHCOBY 3BITHICTH ITiJ] 4ac
pedhopMu 0a30BOro piBHSA MPOLICHTHUX CTABOK, BKJIFOYAIOYU HACTIIKMA 3MIH JOTOBIPHHX TIPOIIOBUX
MTOTOKIB a00 BIiTHOCHH XEMKyBaHHS, IO BUHHUKAIOTh BHACITIIOK 3aMiHM 0a30BOTO PIBHS IPOICHTHOI
CTaBKH 3 AJITEPHATUBHOIO 0230BOIO0 CTABKOIO (MMPOOIEMH 13 3aMIHOIO0).

Ha erami 2 cBoro nmpoekty Paga BHecna 3MiHU 40 BUMOT 3a3HAYEHUX CTaHAAPTIB, IO CTOCYIOTHCS:

- 3MIiHH IOTOBIpHUX T'POIIOBHUX MOTOKIB — KOMIIAHIi HE IOBENETHCS MPUITUHITH BU3HAHHS 200 KOPUTYBATH
OanmaHCOBYy BapTicTh (hiHAHCOBUX IHCTPYMEHTIB [UIA 3MiH, III0 BIMAaraloThCs pe(opMoro, a 3aMicTh IIbOTO
OHOBHTH €(hEeKTHBHY MPOIEHTHY CTaBKY, 1100 Bi0oOpa3nuTH 3MiHY 10 albTepHATUBHOT 0a30BO1 CTAaBKH;

- 007K XeMKyBaHHS - KOMITaHii He IOBENETHCS MPUITUHATH O0JIIK XeKYBaHHS BUKIIOYHO TOMY, 110 BOHA
BHOCHTH 3MiHH, SKi BHMarae pedopma, SKIIO XEMKyBaHHS BIAMOBIAa€ IHIIMM KpUTEpisIM OOIiKy
XeDKYBaHHS;

- po3kpuTTs iH(MOpMaIlii - KOMIaHisS MOBMHHA OyAe pO3KpUBATH iH(OPMAII0 MPO HOBI PU3HKH, IO
BUHHKAIOTh BHACTIZOK ped)opMH, Ta IPo Te, K BOHA YIPABIIIE MEPEXOIOM JI0 ATBTEPHATHBHUX CTaBOK.

[MompaBku mo Pa3u 2 TNOMMPIOIOTHCSA INUIIE HAa 3MiHH, SKi BuMarae pedopma 0a30BOTO piBHS
MIPOIEHTHHUX CTAaBOK 10 (iHAHCOBUX IHCTPYMEHTIB Ta BITHOCHH XEIKyBaHHS.

EdexrusHa nata - 1 cigast 2021 poky.

i mommpaBku He 3acTocoByloThCs DoHIOM, edeKT BIUMBY Ha (PiHAHCOBY 3BITHICTH HE OYIKY€ETHCH,
ockinekn y @oHAY Ha fmaTy ckianaHHs DiHAHCOBOI 3BITHOCTI BiICYTHI 00’ €KTH XeKYBaHHS y PO3YMiHHI
MCO3.

MCEO 16 «OcHOBHi 3ac001»

[TompaBku 3a00pOHSIOTH KOMITaHIl BUPAXOBYBATH 3 BApTOCTI OCHOBHHX 3aCO0IB CyMH, OTpUMaHi Bif
pearnizamii BUPOOJIEHUX TPEIAMETIB, KOIW KOMIIaHisl TOTye aKTUB 10 WOro MiJTbOBOIO BUKOPWUCTAHHSL.
HartoMicTs KOMIIaHis BU3HAE TaKi HAXOMKEHHS BiJl MPOJAXKy Ta MOB'S3aHi 3 HUIMU BUTPATH y NPUOYTKY
a0o0 30UTKy.

EdexruBHa pata - 1 ciuas 2022 poky. JocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i monpaBku He 3acTOCOBYIOThC POHAOM, edeKT BIJIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockitbku y ®onny Ha maty cknagaHHs PiHaHCOBOI 3BITHOCTI BiZICYTHI 00’€KTM OCHOBHHUX 3ac00iB Y
po3yminHi MCO3.
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MCEO 37 «3abe3neuenns, HenepeadaueHi 30008’ 13aHHS Ta HenepeadadeHi aKTHBN

[TonpaBkK YTOYHIOOTH, IO «BUTPATH HA BHKOHAHHS JOTOBOPY» SBJISIOTH COOOK BUTPATH,
OesmocepelHbO TOB'SI3aHI 3 HOroBOopoM. ToOTo abo MOAAaTKOBI BHUTpPATH BUKOHAHHS JIOTOBOPY
(Hampukiaz, OpAMi BUTpAaTH Ha Tpalio i MaTepiaqu), ab0 pO3MOAT IHIIMX BHUTPAT, SIKI TaKOX
0e3rmocepeIHbO MOB'A3aHI 3 JIOrOBOPOM (HaIpUKIad, PO3IMOALT aMOpPTH3allii 00'€éKTa OCHOBHUX 3aco0iB,
10 BUKOPUCTOBYETHCS MTPU BUKOHAHHI JIOTOBOPY).

EdexruBHa pata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - O3BOJIEHO.

i monpaBku He 3acTocOBYIOThC PoHAOM, edeKT BIIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockinbku y PoHay Ha naty ckinananas @iHaHCOBOI 3BITHOCTI BIACYTHI Taki BUTpaTu y po3yMinai MC@3.

MC®3 3 «O6’erHanHs 6i3HECY»

Axryamizanis nocunadb B MC®3 (IFRS) 3 na KonuenTyanbHi OCHOBM MiroTOBKH (hiHAHCOBOT
3BITHOCTI, HE 3MIHIOIOYHM BUMOT JI0 OOJIIKY i 00'€IHAHHS Oi3HECIB.

JlonaHo BUHATOK 111010 3000B's13aHb 1 YMOBHHMX 3000B's13aHb. Lleli BUHATOK nependayae, 110 CTOCOBHO
JSSIKUX BUJIIB 3000B'si3aHb 1 YMOBHHMX 3000B'si3aHb Oprasizailis, ska 3actrocoye MC®3 (IFRS) Ne 3,
noBuHHa mocunatucs Ha MC®3 (IAS) Ne 37 «3abe3meueHHsi, HemependaueHi 3000B's3aHHS Ta
HerepenOaveHi aktuBu» ado Ha Poz'scaenns KTM®3 (IFRIC) Ne 21 «360pu», a He Ha Konuenrtyanbhi
3acaau ¢inancosoi 3BiTHOCTI 2020 poky.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpoKkoBe 3aCTOCYBaHHS - J03BOJIEHO.

i monpaBku He 3acTOCOBYIOThCs DoHIOM, edeKT BILIMBY Ha (DiHAHCOBY 3BITHICTh HE OYIKYETHCS,
ockibku y DoHay Ha Aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BiACYTHI 00’€KTH JUIS 3aCTOCYBaHHS y
pozyminai MC®3.

TOPIYHI monpasky B MC®3 (2018-2020): MC®3 (IFRS) Ne 1

JouipHEe TIANPHEMCTBO, sKe ymepmie 3actocyBaio MCO3. IlompaBka M03BONISE JOYiPHBOMY
mianpueMcTBy, 1o 3actocoBye IFRS Ne 1: D16 (a) (sxe mepexoauth Ha MC®3 misHimie cBO€ET
MaTepuHChKO1 MOHIY), BUKOHATH OI[IHKY HAaKOMHYEHOro e(peKTy KYypPCOBHUX PI3HMIb Yy CKJIAl iHIIOrO
CYKYITHOT'O JTOXOMY Ha IiJCTaBl TaKol OIIHKH, BUKOHAHOI MaTepuHChKo0 DOHIOM Ha JaTy ii mepexomy
Ha MCO3.

Edextuna garta - 1 ciuds 2022 poky. JlocTpoKOBe 3aCTOCYBaHHS - J03BOJICHO.

Lli mompaBKHu He 3acTOCOBYIOThCSA DOHIOM, ePeKT BIUIMBY Ha (PIHAHCOBY 3BITHICTH HE OYIKYEThCS,
ockimekn y @®onay Ha nmaty ckinaganas DiHaHCOBOI 3BITHOCTI BIACYTHI MOYIpHI MIiAMPHEMCTBA Yy
po3yminai MCO3.

HIOPIYHI morrpaBku 8 MC®3 (2018-2020): MCD3 (IFRS) Ne 9

KowmiciitHa BuUHaropoga, mo BKIIOYAETHCS B «10-BIICOTKOBHI» TECT NMPH NPHUITMHEHHI BH3HAHHS
(hinancoBux 3000B's3aHb. [lompaBka yTOUHIOE XapakTep Takoi KOMICIHOI BHHAropoAw: BOHO BKJIIOYAE
TUIBKA BHHAroOpody, CIUIAUYEHY MDK IO3MKOAABLIEM 1 MO3MKOOTPHUMYBAdeM, BKIIOYAIOYM BHHArOpoOLY,
crutayeny abo OTpUMaHy BiJl HIITUX CTOPIH.

Edexrusna nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS - JO3BOJICHO.

[HompaBku mo0 mporo MC®3 He 3aCTOCOBaHI JOCTPOKOBO. YTPaBIIHCHKHH TMEPCOHANT TPOBOIUTH
JOCIIKEHHS 010 TOTeHI[iifHOTO BIUTHBY Ha DiHAHCOBY 3BITHICTE.

[L{opiuni mompasku B MCP3 (2018-2020): MCP3 (IFRS) Ne 16

IMonpasku 10 MC®3 (IFRS) 16 «Openma» BHECEHO Y 3B'SI3KY 3 MAHIEMI€I0, 1 BOHU JO3BOJISAIOTH HE
BHM3HABaTH 3MiHM B JOrOBOpax BHACIIJOK KOpOHaBHpyCy ix momudikamieto. 3 1 gepHs 2020 poky
OpeH/api MOXYTh HE TEpEeBIpsITH Taki 3MIHM Ha TPEAMET BiNIOBITHOCTI BH3HAYEHHIO MOMUQiKaIii
JIoroBopy opeHau. JlocHTh 3pOOMTH TPUMYIIEHHS, MO 1€ He MoAudikaiisi, i po3KpUTH Iei (akT B
npumitkax. Lle crocyeThcs BCiX 3aX0/iB MATPUMKH JJIsl OPEHIAPIB, SKi BIUTMBAIOTH HA OPEH]HI TUTATEXI,
1 mommproeTbest 10 yepBHS 2021 poky, abu BKIIOUMTH HUIBIM HO OpeH.i, HajaHi Ha pik. Paga 3 MC®D3
BUpIIIMJIA HE HagaBaTh OyIb - SKHX JOAATKOBUX HUIBI OPEHIONABISIM, OCKUIBKM BBaXKa€ IOTOYHY
CHTYAIIiI0 JUI HUX HE TaKO CKIJIAJHOM, K JUIsi opeHnapiB. 3acrocyBanHs I[lonpaBku no MC®3 (IFRS)
16 «Openna» Ha BigoOpakeHHsI pe3yJbTaTiB AisUTbHOCT] HE MaJo BILTUBY.

Crumymotoui tuiatexi mo openzi. IlonpaBka ytountoe imroctpatuBHui npuknag Ne 13 no MCP3
(IPK8) 16 nuisaxoMm BHKIIIOUEHHS NPUKJIALy YpaxyBaHHs BIAIIKOAYBAaHHS, OTPUMAHOTO OpEHIApeM Bil
OpEH0AaBLS B SIKOCT1 KOMITEHCallii 32 TOHECEH1 BUTPATH Ha MOMIMIIEHHS 00'€KTa OpeH IH.
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[ompaBku g0 nporo MC®3 He 3acTocoBaHi JOCTPOKOBO. YMPaBIIHCHKUN IEPCOHAN MPOBOAUTH
JOCITIIPKEHHS [I0/I0 MOTEHLIHHOro BINIMBY Ha DiHAHCOBY 3BITHICTS.

ILIIOPIMHI ntortpaBku B MC®3 (2018-2020): MCEO ((IFRS)).Ne 41

Edextn onogatkyBaHHs Npy BU3HAUYEHHI cripaBeainBoi BapTocTi. [lonmpaBka Bukimouae Bumory |AS
41:22, sixka BKa3ye, 10 IOTOKH T'POIIOBHX KOIITIB, MOB'SA3aHI 3 OMOJATKyBaHHSAM, HE BKJIFOUAIOTHCS JI0
PO3paxyHKIB CIIpaBEIIUBOL BapTOCTI OiooriuHux akTuBiB. [lonpaBka nmpu3BoauTh A0 BiamoBigHoCTI |1AS
4111IFRS 13.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS — JO3BOJICHO.

i monpaBku He 3acTocOBYIOThC PoHAOM, edeKT BIIHMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockibku y ®oHay Ha Aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BiACYTHI 00’€KTH Ui 3aCTOCYBaHHS y
pozyminai MC®3.

MCBO Ne 1 «ITonanHs (hiHAHCOBOT 3BITHOCTI»

[MonpaBku pos'scHiooTs Kputepii y MCBO Ne 1 mis  kimacudikaiii  3000B'S3aHHS  SIK
JOBI'OCTPOKOBOTO: BHUMOra JI0 Cy0'ekTa TOCIOJAPIOBAHHS MaTH IMPaBO BIIKIACTH TOTAlICHHS
3000B's13aHHS IPUHAWMHI Ha 12 MICSIIIB ITiCIIsl 3BITHOTO MEPiofy.

CyTHICTh IONIPABOK:

- YTOYHEHO, IO 3000B'sI3aHHS KIACU(DIKYEThCSA SIK JOBIOCTPOKOBE, SKIO y OpraHizaiii € mpaBo
BIJICTPOYMTH BpETYIIOBaHHS 3000B'si3aHHs IIOHAaMeHIe Ha 12 MicsiiB, a mpaBo DoHy Ha BiZICTPOUKY
PO3paxyHKIiB Ma€ ICHYBaTH Ha KiHEIb 3BITHOIO MEPioay; - KiacuQikallis 3aJeKUTh TUIbKA BiH HAasSBHOCTI
TAKOTO TpaBa 1 He 3aJeKHUTh BiJI IMOBIPHOCTI TOro, 4M Tuianye DoOHJ CKOpHCTAaTHCS IIMM MPABOM: Ha
knacudikallirto He BIUIMBAIOTh HAMIPH Y OYIKYBaHHsS KEpPIBHHIITBA MO0 Toro, yu MoHJ pealnizye CBOE
MPaBo Ha BIICTPOUKY PO3PAXYHKIB;

- pO3’siCHEHHS BIUIMBY YyMOB KpEIUTYBaHHS Ha Kiacudikamio. SKIO TpaBo BiJCTPOUUTH
BpETYJIIOBaHHS 3000B's13aHHS 3aJISKATH Bil BUKOHAHHS OpTaHi3aIli€io MMEBHUX YMOB, TO JaHE IPABO iCHYE
Ha JaTy 3aKiHYCHHS 3BITHOTO MEPiONy TUIBKK B TOMY BHIIAQJKY, SKIIO OpraHi3allisl BUKOHAJA I1i YMOBH Ha
JaTy 3aKiHYeHHS 3BiTHOrO mepiony. OpraHizamiss TMOBHHHA BHKOHATH Il YMOBH Ha JaTy 3aKiHUCHHS
3BITHOT'O TIEPiOAY, HABITH SKIIO IEPEBipKa X BUKOHAHHS 3IHCHIOETHCS KPEAUTOPOM ITi3HIIIIE;

- PO3’ACHEHHS BUMOT 10 Kiacudikarii 3000B's13aHb, siki POHI MOXe a00 MOXKE TOTAaCHUTH MUISIXOM
BUITYCKY BJIACHUX IHCTPYMEHTIB BJIACHOTO KaITiTaly.

Edextuna aarta - 1 ciuas 2023 poky. JlocTpoKoOBe 3aCTOCYBaHHS - J03BOJICHO.

ITonpaBku mo mporo MC®D3 He 3acTOCOBaHI JAOCTPOKOBO. YTPABIIHCHKHI TEPCOHAT MPOBOIUTH
JOCIIHKEHHS MO0 IOTEHI[iifHOTO BIUTHBY Ha DiHAHCOBY 3BITHICTS.

MC®3 Ne 17 CtpaxoBi KOHTPaKTH

- BUKJTFOUEHHS ISTKUX BHUIB JOTOBOPIiB 31 cpepu 3acrocyBanus MCD3 Ne 17;

- CIIpOIIeHe IONaHHS aKTHBIB 1 3000B'I3aHb, MOB'I3aHUX 3 JAOTOBOpaMHU CTpaxyBaHHS B 3BiTI IPO
(hinaHCOBHIA CTaH;

- BIUTMB OOJTIKOBUX OIIHOK, 3pOOJICHUX B MOMEPEAHIX MPOMIKHUX (PiHAHCOBHX 3BITHOCTSIX;

- BU3HAHHS 1 PO3IO/ILT aKBI3UIIHHUX TPOIIOBUX MOTOKIB;

- 3MiHa y BH3HaHHI BiIIKOMyBaHHS 3a JOTOBOpaMH IepecTpaxyBaHHS B 3BITI PO MpPUOYTKH i
30MTKU;

- pO3TOAiN MapiKi 3a epeadaveHi JOroBOPOM CTpaxyBaHHS iHBeCTHIIHHI mocayru (CSM);

- MOXIIMBICTh 3HIKEHHS (PIHAHCOBOTO PH3UKY UIS JOTOBOPIB BXITHOT'O TIEpecTpaxyBaHHS 1
HENOXiMHUX (pIHAHCOBUX IHCTPYMEHTIB;

- mepeHeceHHs AaTh Berymy B ciiry MC®3 Ne 17, a Takok NMPOAOBXKEHHS Mepiofy 3BUIBHEHHS BifJ
3actocyBaHHs MC®3 (IFRS) Ne 9 nist ctpaxoBux komnasiii 10 1 ciuns 2023 poky;

- CIIpOIIeHH 00JIiK 3000B's3aHb 10 BPETYIIOBAHHIO 30MTKIB 32 JOTOBOpPaMH, SIKi BUHUKIH JIO JTaTH
nepexonqy Ha MCD3 Ne 17;

- MocNabIeHHs B 3aCTOCYBaHHI TEXHIK JJIs1 3HWKEHHS (DiHAHCOBOTO PU3HKY;

- MOXJIMBICTh BU3HAYEHHS {HBECTHLIHHOIO JOrOBOPY 3 YMOBaMH AMCKPELIMHOro y4acTi B MOMEHT
nepexoly Ha HOBHM CTaHJapT, H’)K B MOMEHT BUHUKHEHHS IOTOBOPY.

EdexruBHa pata - 1 ciuas 2023 poky. JJocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i monpaBku He 3acTOCOBYIOThC POHAOM, edeKT BIJIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockitbku y ®oHny Ha maty ckiagaHHia DiHaHCOBOi 3BITHOCTI BiACYTHi 00’€KTH sl 3aCTOCYBAaHHS Y
po3yminHi MCO3.
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5.Pexnacuixayii’ v ¢hinancosiii 36imnocmi ma_ 6unpaeieHs NOMUIOK

DiHaHCOBI IHCTPYMEHTH PEKIACU(IKYIOTBCS TINBKH Yy BHUIIAJKY, SKIIO 3MIHIOETbCS Oi3HEC-MOJIENb
IUIsl yIpaBliHHSA OMM moptdeneM y uinomy. Peknmacudikaimis MpoBOAMTHCS MEPCIEKTUBHO 3 MOYATKY
MepIIoro 3BITHOrO Mepiofay michs 3MiHM Oi3Hec-mozeni. Pexmacudikanii y 3BitHocti cranom Ha 30

yepsHst 2023 poky He BigOyBaocs.
Bunpasnenns nomuiok craHnoM Ha 30 uepBHs 2023 poky He MPOBOIMIOCS.

6. Poskpumms inghopmayii,uio niomeepoxcye cmammi, noOani v PIiHAHCO6I 361MHOCI

6.1.Bupyuxa 6io peanizayii

Amnauni3 ynctux gao0xoniB MoH 1y HaBeaeHMIA y TabnuIli 1a.

Tabmuns la.
Hassa noxo1y 3a mepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 no | 3miHa 3a nepiox,
30.06.2023, Tuc.rpH. 30.06.2022, tu. TpH. THUC. TPH.
Yuctui 1oxin 0,0 0,0 0,0
Bceboro: 0,0 0,0 0,0

[potsarom 3BitHOTO TIepiony PoHI HE OTPUMYBAB YUCTUX JIOXOJIB, 1€ BifloOpaxkeHo y psaky 2000
3BiTy 1po QiHaHCOBI pe3ynbTaT (3BIT PO CYKYITHHN JIOXIJ ).

Amnaui3 iHmux noxoAis ®oHay HaBeneHUi y Tabnuii 16.

Tabmumsa 16
Hasga 10x0 3a mepioxa 3 01.01.2023 mo | 3a mepiox 3 01.01.2022 mo | 3mina 3a mepiof,
JIOXORY 30.06.2023, THC.rpH. 30.06.2022, THc. rpH. THC. TPH.
THIIi qoxoau 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

[Ipotsrom 3BitHOTO Mepiogy PoHI HE OTpUMYBaB IHIUX M0XO0miB. Lle BimoOpakeHO y pSIKy

2240 3BiTy npo ¢iraHCOBi pe3ynpTaTH (3BIT PO CYKYMHUHN JOXIA ).

O6mik qoxonis @oHp 3aiticHIOE BiamoBigHO 10 MC®3 Ne 15, naToro mepIoro 3acTOCyBaHHS SKOTO €
01 ciaaa 2018 poky. ®@oHA 3aCTOCOBYE 1€l CTaHmApT A0 BCIX MOTOBOPIB 3 KIIEHTaMH, 32 BHHATKOM
TaKUX:

a) Yroj mpo OpeHny, siKi HanmexaThb 10 cepu 3actocyBanHa MCD3 Ne 16 «Opernay;

0) cTpaxoBUX KOHTpAakKTiB, fAKki Hanexats A0 cdepu 3actocyBanHs MCD3 Ne 4 «Crpaxosi
KOHTPaKTI;

B) (hiHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX MpaB 4M 3000B’s3aHb, M0 HAJEKATH 10 chepu
3actocyBaHH MC®3 Ne 9 «®dinancosi iHcTpyMeHTH», MCD®3 Ne 10 «KoucomimoBana ¢inancoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa gismeHICTEY, MCBO Ne 27 «Oxpema (inancoa 3BiTHICTE» Ta MCBO
No 28 «IHBecTHIIil B acOIiiiOBaHi Ta CIIBHI ITiIIPHUEMCTBAY; Ta

I) HErpomoBUX OOMIiHIB MK Cy0'€KTaMH TOCIOAApIOBaHHS y Tik camiil miHil Oi3HEcy 3 MeToro
CHpOIIEHHS 3A1HCHEHHS POIaXiB KiIieHTaM a00 MOTEHI[IHHUM KITI€EHTaM.

Jlnst Bu3HaHHS 10x0ay PoH/T 3aCTOCOBYE 11’ ITHKPOKOBY MOJEIB!

1) imentudikye 10roBip (KOHTPAKT);

2) inentudikye okpemi 3000B’sI3aHHS 1010 BAKOHAHHS B MEXaX YKJIaJIECHOr0 JIOrOBOPY;

3) Bu3Hayae IiHy JOroBopy (omepartii);

4) posnozise miHy J0oroBopy (omeparii) Mixk 3000B’I3aHHSIMH II[0JI0 BUKOHAHHS (32 HEOOXiTHICTIO);
BU3HAE JIOXiJ, KOJH BOHA BUKOHYE 3000B’sI3aHHS 11010 BUKOHAHHSI.

Ha nepmomy kpori ®@ona 00iKOBYe TOTOBIp 3 KIIIEHTOM, SIKHM HANEKUTH 10 cepH 3acCTOCYBAHHS
LBOI'0 CTAHAAPTY, TUTBKU TOJI, KON BUKOHYIOTHCS BCI IepernideHi aaii kpurepii (maparpad 9 MCD3 15):

a) CTOPOHHU JOrOBOPY CXBaJWJIM JOTrOBip (IMCbMOBO, YCHO YW Y Bi[MIOBIAHOCTI 3 iHIIOI 3BHYHOIO
MPAKTHUKOIO BeAeHHs Oi3Hecy) i TOTOBi BUKOHYBATH CBOi 3000B'A3aHHS;

0) ®onx MoOXe BH3HAYMTH NpaBa KOXHOI CTOPOHHM BiIHOCHO TOBapiB abo mociuyr, siki OyayTb
nepenaBaTUcs;
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B) ®oHJ MOKE BU3HAYMTH YMOBH OIUIATH 32 TOBAapU abo MOCIYTH, AKi OyIyTh NepenaBaTHCS;

') JOTOBIp Ma€ KOMEPIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3HK, Yac a00 BeTUYMHA MaHOYTHIX
TPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHTIJIOK JOTOBOPY); Ta

I) LiTKOM iMOBipHO, 110 POHJT OTpUMae KOMIIEHCALil0, Ha SIKY BIH MaTHMe MPaBo B OOMiH Ha TOBapH
abo mociyry, siki OyayTh MepeaaHi KIieHTy.

Ha npyromy kpoui ®oHa Ha naTy yKIaJeHHs JAOTOBOPY OI[IHIOE MOCIYTH, OOILSHI 3a JOTOBOPOM 3
KIIEHTOM, Ta ineHTH(]iKye sK 3000B’sA3aHHS J10 BHKOHAHHS KOXKHY OOILSHKY IIepelaTd IOKYIIIIO
(maparpag 22 MC®3 Ne 15) cepiro BiZOKpEMJICHUX TOCIYT, SIKi € OMHAKOBUMH IO CYTI Ta HAJalOThCA
MOKYTILIIO 32 OJHIEIO 1 TIEI0 CaMOIO CXEMOIO.

Ha erani Bu3HaueHHs winu onepamii @oHA Mae MPUITYCTUTH, IO MOCTyra Oyae HajaHa sIK OOIIsTHO
BIJIMIOBIJTHO JI0 YHHHOTO JOTOBOPY, 1 IO JIOTOBIp He OyJie CKacoBaHO, OHOBJICHO a00 3MiHeHO (maparpad
49 MC®3 15). 106 Bu3HaunTH LiHYy oneparlii, @oHJ Mae po3rIITHYTH YMOBU AOTOBOPY Ta CBOIO 3BUYHY
npakTuky OizHecy. KomreHcarisi, 00ilsiHa B JIOTOBOPi, MOXKE BKIIFOUATH (iKCOBaHI CyMH, 3MiHHI CyMH
abo i Ti i Ti cymu. (maparpad 47 MC®3 15).

®doHy BU3HAE 3000B’S3aHHS IIOJO BIANIKOJYBaHHS, SKIIO CyO’€KT TOCHOJIAPIOBAHHS OTPUMYE
KOMIICHCAIIIIO Bijl KJIIEHTA Ta CIIOMIBAETHCS BIIIKOAYBATH KIIEHTY YaCTUHY a00 BCIO CyMy KOMITEHCAIl.
3000B’s13aHHS IIOA0 BIJIIKOAYBAHHS OIIHIOETHCS 3a BEIMYMHOIO OTPUMAHOI KoMITeHcalll (abo
ne0ITOPChKOT 3a00pProBaHOCTI), Ha SKY, sK nepeadayae DoHj, BOHA HE MaTUME paBa (TOOTO CyMH, HE
BKJIFOUCHI B IIiHY orepallii). 3000B’s13aHHS 111010 BiJIIKOAyBaHHs (Ta BIAMOBIAHA 3MiHA IIHKU Oneparii i,
OTXKe, 3000B’s13aHHSI 3a JOTOBOPOM) CIIiJi OHOBIIIOBATH B KIiHIII KOXXKHOTO 3BITHOTO TEPIOy 3 METOO
Bi10OpakeHHs 3MiHM 00cTaBuH. (maparpad 55 MC®3 15).

Moxe craTHCh, II0 po3paxoBaHa IiHa He OyJe BINNOBIJATH pE3yJbTAaTy KOHKPETHOT'O JIOrOBOPY.
@DoHJT MOBHHEH KOPHTYBATH CBOIO OIHKY I[IHHM Omeparllii, BpaXoBylo4n BHMOTH 3akoHy Ykpainu «IIpo
THCTUTYTH CIUTLHOTO IHBECTYBaHHS» Ta HOpMaTHUBHO-TpaBoBUX akTiB HKIITDP:

- JUIs. BUHATOPOJIM, IO BH3HAYAETHCS SK BIJICOTOK BAapPTOCTI YUCTUX AKTHBIB IHCTHTYTY CITUIBHOTO
IHBECTYBaHHSI Ha OCTaHHIN IEHBb MICSIIS;

- U1 BUHATOPOM, 110 BU3HAYAETHCS BiJl IPUPOCTY BAPTOCTI YUCTUX AKTHUBIB IHCTUTYTY CHIIHLHOTO
iHBecTyBaHHsI (Y pa3i HASBHOCTI) HA OCTaHHIN JEHb POKY;

- s TpeMii 3a pe3yibTaTaMU TiSUTBHOCTI 3a 3BITHHH pik (y pasi HasABHOCTI) HA ATy TPHAHITTS
pIlIEHHS HATJIAIOBOI pajd KOPIIOPATHBHOIO I1HBECTHULIHHOTO (OHIY ad0 YIOBHOBAXKEHOIO OpraHy
®DoHy 3 yIIpaBIiHHS aKTHBAMH TAii0BOTO iIHBECTUITIHHOTO (HOHTY.

IIpu perpocriektuBHOMY 3actocyBanHi MC®3 Ne 15 3rimHo 3 maparpadom B3(a) Ta BiamoBimgHo 10
naparpada B5 ®onrn ckopucTaBecst HACTYITHUM MPAKTUIHAM MPUHOMOM: (2) JUIA 3aBepIIeHUX JOrOBOpPIB
CyO0'eKTOBI TOCHOJApIOBaHHSI HEMae IMOTpedW TepepaxoByBaTH JOTOBOPH, fAKi: (i) MOYMHAIOTHCA Ta
3aKIHIYIOTHCSI B MEXKaX OJHOTO i TOr0 caMoro pigHOro 3BITHOro mepioxy. PoH Mae TUTBKH 3aBepIIeHi
JOrOBOpH Y po3yMiHHI 1Iboro MC®3, ToMy BUKOPHCTAaHHS KYMYJISTHBHOI PETPOCIIEKIIil HE TPU3BENO 10
HEOOXiTHOCTI KOPUTYBaHb JaHUX MOPIBHITEHUX TIEPIOIiB.

BinmosinHo, Ha KiHenb KOKHOTO poky DOHI MPUIHSB PIlIEHHS, IO IO IIHHU OIepaIlii BKI0Ya€ThCsS
(bakTHYHA CyMa BUHATOPOJM 3 YIIPABIIHHS aKTHBAMH, TOMY IO II€ BUPIITye MTUTAaHHS HEBU3HAYEHOCTI.

Takum umHOM, POHJ HE pPOOWB TEpepaxyHOK IMMOKa3HUKIB JOTOBOPIB, SIKi PO3MOYAIUCS Ta
3aKIHYMJINCS B paMKaX 3BITHOTO MEPiofy.

Ha ocranapomy kporti @oHA BH3HAE AOXiJ Bix HaZaHHA MOCIYT, Komu (a0o y Mipy TOro, siK) BiH
3aJI0BOJIBHSIE 3000B’SI3aHHSA IOJO BHKOHAHHS, Iepelaloddl OOIISHY TOCITYry KII€HTOBL. AKTHB
nepenaeTbes, Ko (abo y Mipy TOro, SK) KIEHT OTPUMYE KOHTPOJb HaJ| TaKUM akTUBOM (maparpad 31
MC®3 15).

Ha MOMeHT yknajaHHsi JIOTOBOPY JUIsi KOXKHOTO 17IeHTHU(IKOBAHOTO 3000B’AI3aHHS I10/I0 BUKOHAHHS
@doHJT Mae BU3HAYMTH YU 33JIOBOJILHUTH BiH Il 3000B’sA3aHHS 1100 BUKOHAHHS 3 IUIMHOM Yacy, Yd Y
MEBHUH MOMEHT Yacy.

IHmmx omepamiiitaux goxoxaiB Ta ¢inancoBux noxoxis mpotrsrom 01.01.2023 mo 30.06.2023 ®onn He

OTPUMYBaB.

6.2. Bumpamu
Amnani3 aaMidicTpaTuBHUX BUTpaT POHy HaBeleHUH y TaOnui 2a.
Tabnurs 2a.
3a mepion 3 3a nepion 3 . )
Ha3zga cratTi BUTpaT 01.01.2023 o 01.01.2022 o 3umina sa nepion,

TPH.

30.06.2023, rpn. | 30.06.2022, rpH.
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Bunaropona (1170,0) 0,0 (1170,0)
JlenosuTtapHi NOCIyru (4 482,0) (1 695,0) (2 787,0)
Kittoui 251. (396,0) 0,0 (396,0)
Memox (2 .800,0) 0,0 (2 800,0)
IMocnyru 6aHKiB (3152,52) (2 796,0) (356,52)
KocyibT., nH(OpMAIL. ¥ Ap. MOCTYTH 0,0 (26 400,0) 26 400,0
ITonaTku 0,0 (124 050,0) 124 050,0
3aranpHi KOPIOPATHBHI BUTPATH 0,0 (167 063,96) 167 063,96
Bcroro: (12 000,52) (322 004,96) 310 004,44

AJIMIHICTpaTHBHI BUTPATH TOB'S13aHi 3 MOTOYHOIO ONEpaliiiHO0 NisubHICTIO DoHY.

AmHani3 iHIIUX BUTpaT y Tabnwmili 20.

Tabnuns 20
Haspa crari Burpati 3a nepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 o | 3wmina 3a nepiof,
30.06.2023, Tuc.rpH. 30.06.2022, Tuc.rpH. THUC.TPH.
‘C061B3PTICTI) 0.0 0.0 0.0
peasTi3oBaHol IPOIYKIIT
Bceboro: 0,0 0,0 0,0

[Ipotsrom 3BITHOTO Ta MOPIBHSIIBHOTO TepioiB DoHI HEe MaB cO0IBAPTOCTI MPOMYKITIi.
[HmMX onepamiiHUX BUTpAT, HIIUX BUTpAT Ta (iHaHcoBuX BuTpar 3a nepiox 3 01.01.2023 mo
30.06.2023 p. ue Oyo.

6.3. Pe3ynomamu 8i0 onepayiiinoi, insecmuyitinoi ma ginancogoi disivnocmi
36uToKk Bim omepariiniii misuteHocTi  ckiamae  (11,0) Tme. TpH., Ta CKIAMAETBCA  BiX
anMinicTpatuBHUX BUTpaT (11,0) THC. TpH.
PesynbpTaT Bim iHBECTHITIHHIN MiSTFHOCTI 32 pe3yabTaTOM 3BITHOTO nepioxy ckias 0,0 Tuc. TpH.
Pesynbrar Big ¢inancoroi gisutbHOCTI ckiaaB 0,0 Trc. TpH.

6.4. Pezyniomamu 3aeanbHi
Bzarani 3a pesynasraTamu misuibHOCTI 3a mepiog 3 01.01.2023 mo 30.06.2023 p. donx orpumar
36utok (11,0) tuc. rpu. Y nopiBHsuibHOMY Mepioai Do oTprMaB 30UTOK y po3mipi (322,0) Tuc. rpH.

3rigHo 13 3BiToM mpo (iHaHCOBHH cTaH Ha mo4aToKk 2023 pOKy HEMOKPHTHHA 30MTOK CKIIagaB
(233,0) tmc. rpH., cranom Ha 30.06.2023 p. HemokpuTHii 30MTOK ckiaamae (245,0) tuc. rpH. BoacHuii
karitan Ha 30.06.2023 3menmmusces Ha (12,0) Tuc. rpH. Ta ckiaamae 9 755,0 Tuc. TpH.

6.5.Hodamxu Ha npubymox

®oH HE € TTATHUKOM TOJaTKy Ha IpuOyToK (ripuMm. 2.4.8.).

6.6.Hemamepianoni akmueu

Cranom Ha 30.06.2023 poxy ®oH1 HE Mae HeMaTepiaTbHUX aKTHBIB.

6.7.0cnosni 3acobu

Cranom Ha 30.06.2023 poky ®oH1 HE Mae OCHOBHUX 3aC00iB.

6.8.4Axkmueu 6 cmaoii cmeopenHus

AxTuBiB B crafii ctBoperHs Ha 6ananci @onmy cranoM Ha 30.06.2023 poky He Mae.

6.9. Bumpamu ma no3uxu

Cranom Ha 30.06.2023 poky ®oH O3UKK HE OTPUMYBAB Ta HE HaJaBaB.
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6.10. Axmusu 6 chopmi npas kopucmyeanus (npasa operou)

3rigHo 1. b31 MC®3 Ne 16 n0oroBip € OpeHI0r0, YU MICTUTh OPEHITY, SKIIO JOT'OBIp Mepeaae mpaBo
KOHTPONIOBATH KOPHUCTYBAaHHS ieHTH()IKOBAHMM aKTHBOM IPOTSTOM IIEBHOTO MepioAy yacy B oOMiH Ha
kommeHcaiito (maparpag 9 MC®3 16):
1) opennoBanuii 00’€KT Mae OyTH imeHTH(IKOBAHUM akTHBOM. [Ipu 1IbOMY OpeHI0/aBelb HE MOBUHEH
MaTH CYTTEBOTO MTPaBa 3aMiHM 00’€KTa MPOTATOM CTPOKY OpEH/H;
2) B opeHzapsi Mae OyTH MPaBO KOHTPOJIOBATH BUKOPUCTAHHS 00’ €KTa MPOTITOM YChOTrO CTPOKY OpPEHIN
— TOOTO OpeHIap TMOBMHEH MaTH TpPaBO OTPUMYBAaTH B OCHOBHOMY BCi €KOHOMIUHI BHUTOJH BiJ
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCbOTO CTPOKY BUKOPHCTAHHSI,
3)00’€eKT OpPEHAYETHCS 38 KOMITEHCAIIIFO.

Axmo dona BH3HAYAE, MO JAOTOBIP € OPEHAOI, MOXKHA 3aCTOCYBATH CIPOIIEHHS MPaKTUYHOTO
xapakrepy i He kepyBaTicas MC®3 Ne 16 (ToOTO He BU3HaBaTH B ceOe Ha OanaHci akTuB y (opmi IpaBa
KOPHUCTYBaHHS) HIOAO:

1) KOpOTKOCTpOKOBOi oOpeHAHM (OpeHja CTPOKOM MeHIma 12 MicsiiB) He3aleXHO BiJ] BapTOCTI
OPEHJIOBAHOTO 00’ €KTA;
2) opeHjHd, 3a SKOK 0a30BHii aKTUB (aKTHB, SIKMH € 00’€KTOM OpeHIM) € MaioliHHuM (maparpad b6
MC®3 Ne 16).

Cranom Ha 30.06.2023 poky ®oHJ He Ma€ yKIIaIeHHUX JIOTOBOPIB OPEH/IH.

6.11.Ineecmuyiuna nepyxomicmeo

IuBecTumiiiHOl HepyxomocTi Ha Oananci Pouay cranoM Ha 30.06.2023 poky He Mae.

6.12. Jloscocmpoxosa 0ebimopcoka 3a060p206anicmsy ma Qinancosi ineecmuyil
JloBrocrpokoBoi aebdiTopchkoi 3aboprosanocti Ha Oananci ®onay cranom Ha 30.06.2023 poky He
Mae.

6.13.Dinancosi akmusu
6.13.1.@Dinancosi akmusu oyiHeHi 3a CnPAseoU80I0 6apmMIiCcmio, 3MIHU AKOI 81000paxcaromvbcs )y CKAaoi
npubymky abo 30umky

Cranom Ha 30.06.2023 poky ®oHj Mae HacTyHI (iHAHCOBI IHBECTHIIIT:

Tabmumsa 3
Cywma, Tuc. Cywma, Tuc. 3miHa 3a
OO6'exT iIHBECTYBaHHA TpH. Ha TpH. Ha mepio1, THC.
30.06.2023 01.01.2023 TPH.
IIpAT "Arpokom" 9650,0 0,0 9 650,0
Bceroro: 9 650,0 0,0 9 650,0

®oH BUKOPUCTOBYE Oi3HEC-MOJIENb IS YIPaBNiHHSA ()iHAHCOBHMH aKTHBAMH, SIKa BH3HAYAETHCA Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAHHS € TPOIIOBI IIOTOKH, SIKi TOCTYIIAIOTh IUISIXOM ITPOJaKy aKTHBY,

- AKTHBU YTIPABIISIOTHCS Ta OLIHIOIOTHCS 32 CIIPABEUTUBOIO BAPTICTIO,

- € IMOBIPHICTb MTPOAAXKY aKTHUBY.

Bci ¢inancoBi akTHBH, SKi HEe € BiIAcHUM KaritanmoM DoOHIy, BiIHOCATHCS O KaTeropii «iHIIHMX
Oi3Hec-Moenel» Ta Ki1acu(iKylThCS 3a CIIPaBeUTUBOIO BAPTICTIO, 3MIHH SIKOi BiIOOPaKalOThCS y CKIIAIi
npubyTKy abo 30utKy 3a nepiox (FVTPL 6io anen. «fair value through profit or loss»).

®onp knacudikye (iHaHCOBI IHBECTHIl MO CTATYTHHX KaIliTalliB IHIIUX MiAIPUEMCTB K JOIHOBI
(hiHaHCOBI IHCTPYMEHTH OIIiHEHI 3a CIIPAaBEUIMBOIO0 BAapPTICTIO, 3MIHHM SKOI BiZOOpaXaroThCs y CKIAJi
puoOyTKy ab0 30UTKY.

Jnst omiHKM crpaBeIMBOi BapTOCTI LBOI'O BUAY AKTHBIB, YINPAaBIIHCBKUN IMEPCOHAT MOCIiIOBHO
3aCTOCOBYE BXiJIHi 1aHi TPHOX PiBHIB.

CrpaBemnuBy BapTicTh (DiHAHCOBMX aKTHBIiB, 5IKi OOJIIKOBYIOThCSI Ha Oanmanci PoHAY, HEMOXIMBO
BHU3HAYMUTH 3 BUKOPHCTAHHAM JaHuX 1-2 piBHSA i€epapxii, OCKUIbKM HEMAa€ PUHKOBOTO KOTHPYBAaHHS LHX
aktuBiB. LliHa mpuOaHHS UKMX aKTHUBIB € CIIPaBeAJIMBA BapTICTh NPH MEPBICHOMY BU3HAHHI, a Ul OLIHKU
CIpaBeIUIMBOI BAPTOCTI y HACTYIHUX IepioJiaX MiANPHEMCTBO 3aCTOCOBYE METOJI OLIHKM BapTOCTI, y SIKiH
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BHUKOPUCTOBYIOThCSA 3aKpHUTI BXigHi naHi (3-i piBeHb iepapxii). g OLiHKM cripaBeyIMBOI BapTOCTI LUX
aKTUBIB OyJTM 3aCTOCOBAaHI METOJUKHM OIIHKH, IO 0a3yrThcs Ha aHami3l ¢iHaHCOBOi iH(opmarii mpo
00’€KTH 1HBECTYBaHHS, AaHAJITUYHI NPOLEAYPH IO OLIHLI Oe3MepepBHOCTI MAISUIBHOCTI 00’ €KTIiB
iHBeCTyBaHHsI, IOPIBHAHHS BapTOCTI aKTHBIB IIUX MIANPHEMCTB Ha IMOYATOK Ta KiHElb 3BiTHOTO Mepiofy,
3MiHM KOH IOHKTYpH PHWHKY, Ha SKHX O00’€KTH iHBECTYBaHHs 3IiMCHIOIOTH CBOIO MAiSUIBHICTB. 3a
pe3yapTaTaMy aHamizy He OyJI0 BHSIBJICHO OOCTaBHMH BBaXKaTH, IO CIPABEUIMBA BapTICTh CYTTEBO
BiJIpi3HSETHCS BiJ OalaHCOBOI BapTOCTi (PIHAHCOBUX aKTHBIB, TOMY IO He OyN0 BUSBIEHO (pakTopiB, sKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (GIiHAHCOBOMY CTaHi OO0’€KTiB iHBECTyBaHHS Ta/ab0 3MiHAMH
KOH IOHKTYPH PHHKIB, Ha SIKUX O0’€KT iHBECTYBaHHsI 3[IMCHIOE CBOIO HMisSUTbHICTb. TOMy crHpaBeminBa
BapTiCTh LHOTO BUAY (DiHAHCOBUX aKTHBIB OLlIHEHA Ha PiBHI il OanaHCOBOI BapTOCTi.

B pesynpTari mpoBeleHHS OIIHKM MOXIMBHX 3MIiH B OI[HII CIpaBeJIMBOI BapTOCTI JaHHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPUCTAHHSM aJbTEPHATHBHUX INPUITYIIECHb YIPABIIHCHKUNA TEPCOHANl HE
OTPHUMAaB MiATBEPHKEHBb TOTO, 10 11€ MOXE MPU3BECTH 10 3MIHHU OLIHKK CIIPABEJIMBOI BApTOCTI.

3MiH B OI[IHII IIMX BUIB aKTHBIB, SIKI TOTPeOYIOTh BimoOpakeHHs y DiHaHCOBIH 3BiTHOCTI DOHY,
npotsrom nepiogy 01.01.2023 - 30.06.2023 poky He Oyio0.

[Nepeminenp M piBHSIMH i€epapXii IPOTATOM 3BITHOTO TIEpioAy HE BiAOyBaoCs.

6.13.2.Ilomouna debimopcoka 3a060p206arnicms 3a ONepayiunoio OisibHICIIO

Tabmunsa 4

Cranom Ha Cranom Ha 3MiHa 3a
30.06.2023, tuc. rpu. | 01.01.2023, tuc. rpH. nepion

Hasga aktuBy

JebiTopchka 3a00proBaHicTh 3a

MPOAYKIIit0, TOBAPH, POOOTH, HOCIYTH 0,0 0,0 0,0
(p. 1125)

Iama morouyna ae6iTopchka

3a6oproBaHicTh (p. 1155) 0.0 0.0 0.0
JlebiTopchka 3a00proBaHicThb ¢ 00 00

oromkeroM (p. 1135) ' ' 0,0
Bceroro: 0,0 0,0 0,0

Cranom Ha 30.06.2023 poky ®oHx poBiB aHATI3 Ha 3HEI[IHEHHS BAPTOCTI I[LOTO aKTUBY. BiamoBiaHO

0 TIPUIHATIA OONIKOBOI TONITHKH pPE3epB OUIKYBAaHWX KPETUTHUX 30WTKIB BHU3HAYAETHCS Ha PiBHI
0,001% Bim cymu gebitopchkoi 3aboproBanocti cranom Ha 30.06.2023 poky. /[lebiTopcbka
3aboproanict cranoM Ha 30.06.2023 poky cxinanae 0,0 Trc. TpH., HAPAXOBaHUH pe3epB Ha 3HEI[IHEHHSI
0,0rpa. Tomy nebiTopchka 3a0oproBaHICTh Yy (iHAHCOBOMY 3BITi BimoOpajkeHa 3a aMOPTH30BaHOIO
BapticTio y cymi 0,0 tuc. rpa. Cyma 3a00proBaHocTi B 00JIiKY 3aJTHINAETLCS HE 3MIHHOIO TOMY IO CyMa
pe3epBy TPH. HE Ma€ 3HAYHOTO BILIUBY.

3aranpHa cyma nediTopebkoi 3aboproBanocti ctanoMm Ha 30.06.2023 p. He 3miHMIacs.

CymHiBHOI Ta mpocTpodeHoi nediropckkoi 3adoproBanocti @oHx HE Mae.

6.14 I'powosi kowmu ma ix exkgisaieHmu

I'pomoBi komTH Ta iX €KBiBaJIEHTH BKIIOYAIOTH TOTIBKOBI KOIITH B Kaci, TPOIIl Ha paxyHKaxX y
0aHKaX, TPOIIOB] KOIITH B JIOPO3i Ta iHII KOPOTKOCTPOKOBI JIIKBi/IHI IHBECTHIIIT 31 CTPOKOM PO3MIIIIEHHS
He Oulbllle TPHOX MICAIIB, SKi BUIPHO KOHBEPTYIOTHCS Y TII€BHI CyMH TPOIIOBHX KOIITIB 1 SKi
XapaKTepU3YIOThCA HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.
®onny BigkpuTo notounuit paxynoxk UA 833005280000026003000015889 AT «OTII bauk».

[lepBicHa Ta momanbpia OI[iHKA TPOIIOBMX KOIITIB Ta IX €KBIBAJIEGHTIB 3IMCHIOETBCA 3a
CHPaBeINBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHAIBHII BapTOCTI.

3aMuIIoOK TPOIIOBUX KOWITIB HAa MOTOYHOMY paxyHKy Ponay cranom Ha 01 ciunst 2023 poky ckinagae
119 117,28rpH., mwo BinodpaxkeHo y p. 1165 3siry npo ¢inancosuii cran (119,0tuc.rpn.).

3anuIIoK TPOIIOBUX KOIITIB Ha MOTOYHOMY paxyHkKy Doy craHom Ha 30 uepBHa 2023 poky
cxnagae 108 356,49rpH., mo BigoOpaxkeno y p. 1165 3sity npo ¢inancoswuii ctan (108,0tuc.rpH.).

PesepB Bin ouikyBaHMX KpEOUTHUX 30MTKIB IO TpomoBUM KomTam 3a mepiox mo 30.06.2023 poky
@®oHJ1 HE CTBOPIOBAB Y 3B’A3KY 3 HECYTTEBICTIO Li€T CTATTI y BaJIOTi (JiHAHCOBOTO 3BITY.
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6.15.Koumpaxmui akmueu

Bignosimao mo MC®3 Ne 15 «Jloxim Bif JOrOBOpIB 3 KII€EHTaMH» KOHTPAKTHUH akTuB (contract
asset) — e mpaBo Cy0'eKTa TOCIIOJAPIOBAHHSA Ha KOMITGHCAIlII0 B OOMiH Ha TOBapu abo MOCIYTH, SKi
Cy0'eKT TOCIIOIapIOBaHHS Mepe/iaB KIIIEHTOBI, SKIIO TaKe MpaBo 00yMOBIIEHE HE TUTHHOM 4acy, a IHIINMH
YHHHUKaMH (HallpUKIal, MalOyTHIMH pe3ybTaTaMy AiSUTBHOCTI Cy0'€KTa TOCIIOAapIOBaHHS).

3rinno 3 nyHkroM 105 MC®3 No 15, konmu sikach 4YacTUHAa JIOTOBOPY BHMKOHAHA, CYO'€KT
TOCIIO/IapPIOBAHHSI Ma€ BioOpa)kaTu JOTOBip y 3BiTi Mpo (iHAHCOBUH CTaH SK KOHTPAKTHHH aKkTHB abo
KOHTpPAKTHE 3000B's13aHHs, 3aJIOKHO BiJl CHIBBIAHOIICHHS MK BUKOHAHHSIM Cy0'€KTOM TOCIIOJapIOBaHHS
CBOT'0 3000B'sI3aHHS 32 IOTOBOPOM Ta OILIATONO, 3ICHEHOI KIIIEHTOM.

OCHOBHHMI TPHUHIWII [BOTO CTaHAAPTY MoOJsArae B ToMy, mo DoHA BHU3HAE [OXiJ YHACIiAOK
nepeaaHHs oOIlTHUX TOBApiB a00 IMOCIYT KIIEHTaM y CyMi, 1110 BiloOpakae KOMIICHCAIII0, Ha SIKY BOHA
OYiKye MaTu MpaBo B OOMiH Ha 1ii ToBapu abo mociyrd. DoHJ 3acTOCOBYE Iiel CTaHIapT IO BCiX
JIOTOBOPIB 3 KJIIEHTAMH, 32 BUHSATKOM TaKHX:

1) yrox mpo opeHmy, siki Hajexathb 10 chepu 3acrocyBanus MCD3 Ne 16 «Openmay;

2) (iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX MPaB 4K 3000B's13aHb, 110 HAJISKATD 70 chepu

3actocyBanHss MC®D3 Ne 9 «DiHaHCOBI IHCTPYMEHTHUY.

®dona  BimoOpakae Oyab-sAki Oe3yMOBHI IIpaBa Ha KOMIICHCAII0 OKPEMO SIK Je0ITOPChKY
3a00proBaHICTh.

VY cratTi «JlebiTopchka 3a00proBaHiCTh 3a MPOAYKIII, TOBAPH, po0OTH, mocayrm» (p. 1125, dopma
Ne 1) BigoOpakaeTbcsi 3a00prOBaHICTh IMOKYIIIIB a00 3aMOBHHKIB 3a HajaHi IM NPOIYKIIiIO, TOBapH,
poboru abo mociayrd (KpiM 3a00proBaHOCTi, sKa 3a0e3leueHa BEKCeIeM, SKIIO Taka iHdopMallis
HABOJUTHCS B OKPEMIil CTATTi), CKOPUT'OBAaHA HA pe3epB OUIKYBaHWUX KPEMUTHUX 30UTKIB. Y cTaTTi «IHIIa
noro4Ha Jieditopchka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpakaeTbesi 3a00proBaHiCTh Ae0ITOPIB,
siKa HE BiZoOpaskeHa B OKPEMHUX CTATTSX IIOA0 PO3KPUTTS iH(opMalii mpo Ae0iTOPChKY 3a00proBaHICTh
a00 sika He MOoxke OyTH BKIIFOUYCHA JI0 1HIIMX CTaTel AeOiTOPChKOT 3a00proBaHOCTI Ta sIKa BiIOOPakaeThCs
y CKJaai 0OOPOTHHUX aKTHBIB.

6.16.Bracnuil kanima

Cranom Ha 30.06.2023 p. 3aransHuit po3Mip BiaacHoro kamitany ®onay ckiagae — 9 758 925,01 rph.,
T00TO — 9759,0THC. TpH. (p. 1495, ®. No 1), 3 skux craryrHuii kamitan — 130 000,0 tuc. rpH.,
HermokpuTuit 30utok — (241,0) tuc. rpH., Heomtadenuii kamitan (120 000,0) Twc. rpH.

Indopmariro mpo Bachwuii kamitan cranom Ha 30.06.2023 HaBeeHo y Tabumiii 5.

Tabymmsa 5
Banancosa Banancosa
CrartTi BIacHOTO Tpr3Hauenss BapTICTh Ha BapTICTh Ha 3minHa 3a
Karmitany 01.01.2023, | 30.06.2023, nepios
THUC.TPH. THUC.TPH.

Crarytamii kaniran | | O3MIP 33PeeECTpoBanoro 130 000,0 130 000,0 0,0
KaIitanry

Heposznoninenwit BinoOpaxxenHs

puOyTOK eheKTHBHOCTI isTTBHOCTI (233,0) (245,0) (12,0)

(memokpuTHil 30MTOK) | Cy0’€KTa TOCTIOIapIOBaHHS
3a00proBaHiCTh yYaCHUKIB

Heorrayenwuii kamitan | 1o CIiaTti 3apeecTpoBaHOro (120 000,0) (120 000,0) 0,0
Karmirany

Beroro: 9767,0 9 755,0 (12,0)

Cmamymmuuti kanimasn.

3apeecTpoBaHuii craTyTHUH Kamitan ctanoM Ha 30 uepBHs 2023poky ckianae 130 000,0 tuc. rpH.

Pezepenuii kaniman.

3rigno 31 CratyroM AkuioHepHoro ToBapucta QoHI HE Mae€ MpaBa CTBOPIOBATH CIIeliaibHi a0o
pe3epBHi GoHAM, TakMM YMHOM Ha bamanci mignpuemcTa PesepBHuii kamitan popisaioe 0,0 Tuc. rpH.,

o BinoOpaxeno y p. 1415 @. Ne 1.
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Heposnooinenuti npubymox (36umox). 3rinno 3BiTy npo ¢iHaHCOBUI cTraH Ha modaTok 2023 poky
HenokpuTuii 30utok ckinanas (233,0) Tuc. rpH., cranoM Ha 30.06.2023 poky HEOKpPHUTHIT 30MTOK CKJIaaae
— (245,0) Tuc. rpu. 3a migcymkamu gisuibHOCTI 32 miepion 3 01.01.2023 o 30.06.2023 poky miAnpueMcTBO
oTpumaso 30utok y cymi — (12,0) Tuc.rpH.

Heonnauenuii kaniman. CTaHOM Ha TIOYATOK Ta Ha KiHelb 3BiTHOro nepiony ®ong mae 120 000,0tHC.
I'PH. HEOIUIaYeHOro Kamitany. (p. 1425, @. Ne 1).

6.17. 3abesneuents 00620CmpoKO6i | NOMOYHIL
[potsarom nepioxy 3 01.01.2023 o 30.06.2023 p. ®onn He cTBOpIOBaB 3a0e3MeUECHHS.

0.18. Jlogeocmpokosi 30606 ’a3anns
Cranom Ha 30 yepBast 2023 poky DoH/ TOBIOCTPOKOBUX 3000B’s13aHb HE MAE.

6.19. Ilomouwni 30606 ‘a3ans

Cranom Ha 30.06.2023 poky notouni 30008’ s13aHHss PoHy ckinanaots 34659,0 tuc. rpH. (p. 1695,
®D. Ne 1).

Tabnuus 6
CraHoM Ha CraHoMm Ha 3MiHa 3a
Hassa 30008’ s13aHHs 30.06.2023, tuc.| 01.01.2023, Tuc.| mepiox, TUC.
T'PH. T'PH. I'PH.
[ToTouHa KpenuTOpChKa 3a00pProBaHICTh 3a MOCIYTH 3.0 3.0 0.0
(p.1615)
[ToTouHa KpenUTOpPChKa 3a00pTOBAHICTH 13
: 0,0 0,0 0,0
03paxyHKiB 3 OromkeroM (p. 1620)
[ToTouHa KpenuTOpPChKa 3a00PTOBaHICTS 13
L ; 0,0 0,0 0,0
BHYTPIIIHIX po3paxyHKIB (p. 1645)
[H11i ToTouHi 30008’ s13aHH (p. 1690) 0,0 0,0 0,0
Bceboro: 3,0 3,0 0,0

[Totouni 3000B’s3anHs DoHAYy BimoOpakeHI 3a CHOPaBEINIMBOIO BAapTICTIO, SKa OPIBHIOE iX

0amaHCOBOT BapTOCTI, IIO BiJIMOBiIA€ OIIHKAM, 3aTBEPIPKEHUMH OOJIIKOBOIO MOMITHKOI0 DOoHITY.
Ipocrpouenoi kpenuropchkoi 3a6oproBanocti craHoM Ha 30 depBHs 2023 poky DoHJ HE Mae.
dinancoBux 3000B’s3aHs DOHT HE MaE.

6.20. Konmpaxmni 30008 ‘A3aHHA
Hdo crarti «KoHTpakTHi 3000B'sI3aHHS» BimHOCATHCS naepuBatuBH ((opBapmHi Ta ¢'rouepcHi
KOHTPAKTH, OIIIIOHN) Ta iHII KOHTPAKTH, PO3KPUTTA iH(OpMAIIi] MO0 IKUX MepeadadeHo BiAMOBITHIMHA
TTOJIOKEHHAMH (CTaHAApPTaMH) OyXTalTepChKOro OOIIKY.
OO0k 3000B's13aHb 3MIHCHIOETHCS B OIIHIII, TIepea0avYeHili KOHTPAKTAMH.
Cranom Ha 30 uepBHsa 2023 poky KOHTpakTHHX 3000B’s13aHb DOH[T HEMAE.

6.21.36im npo pyx cpoutosux Koulmis

Iadopmariis npo pyx rpomosux komTiB cranoMm Ha 30.06.2023p. ta Ha 30.06.2022p. HaBenena y
Tabnui 7.

Taomuwusa 7
3a nepiox 3 3a nepion 3
Cratis 01.01.2023 o 01.01.2022 o 3MiHa 3a mepiof,
30.06.2023, Tuc. 30.06.2022, Tuc. THC. TPH.
TpH. TpH.

1: qHCTHﬁ-pyx KOILUTIB BiJ] OonepauiiHoi (11,0) (313,0) 302,0
JUSTIBHOCTI

2. Unctuii pyx KOWITIB Biji iIHBECTHITIHOI 0,0 0,0 0,0




JISUIBHOCTI

3. Yncrtuii pyx KowmTiB Big iHaHCOBOI

JISUIBHOCT 0.0 0,0 0,0

YucTHii pyX KOIITIB 3a Mepiof; (11,0) (313,0) 302,0

®onp cknanae 3BiT npo pyx rpomoBux komtiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyx TpoIIoBHX
KOIIITiBY» 3@ IPSIMUM METOJIOM.

Yuctuit pyx KOWITIB Bij onepauiitHoi nisutbHocTi ckinagae — (11,0) Tuc.rph., Bix ¢inancosoi 0,0 Tuc.
IpH., Ta inBectuuiiiHoi — (0,0) Tuc.rpH.

Takum uyrHOM, YHCTHI pyX KOIITIB 3a nepiox ckinanae — (11,0) Tuc.rpH.

6.22.Ananiz cmameil Qinanco8oeo 36imy Ha 3HEYIHEHHS.

MCBO Ne 36 «3MeHIlIEHHS KOPHUCHOCTI aKTHBIB» BHMarae, mo0 NpU MiJArOTOBI[ (hiHAHCOBOT
3BITHOCT1 aKTHBH 1 3000B'I3aHHS OI[IHIOBAJIUCS 3 ypaxXyBaHHIM IMPUHIUIY 00auyHOCTI: akTUBH DOHIY He
MMOBUHHI OyTH 3aBHIIEHI, a 3000B's3aHHs - 3aHmwkeHi, Ctanaapt Ne 36 3a0e3nedye BUKOHAHHS JIaHOTO
npunimy. O0JIIK 3HEIIHEHHS aKTHBIB MPOBOAUTHCS BianoBinHo 10 MCBO Ne 36 1o BCix akTUBax, Kpim:

- 3amacis;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOrOBOPIB Ha OYIIBHHUIITBO;

- BIZICTPOYEHHUX MOAATKOBUX aKTHBIB;

- aKTUBIB, 1[0 BUHUKAIOThH 3 BUHATOPO/] ITPAIliBHUKAM;

- (hiHaHCOBUX aKTHBIB;

- IHBECTUIIITHOT HEPYXOMOCTI, 1110 OLIHIOETHCS 32 CIPABEITUBOIO BAPTICTIO;

- O10JIOrYHMX AKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOrOBIPHHUX IIPaB CTPAXOBUKA;

- IOBFOCTPOKOBUX aKTHBIB JJIS IIPOJIAXKY.

AxTuBH Ta 3000B’s13aHHS, Ki 00IKOBYIOThCS Ha OajgaHci POHIY HE MOTPEOYIOTh 00JIIKY 3HCIIHEHHS,
OKpIM TOTOYHOI AeOITOPChKOI 3a00pProBaHOCTI 3 OCHOBHOI MisJIBHOCTI, OCOOJMBOCTI OOIIKY sIKOi
BUKJIaAeHi B marr. 6.13. [IpuMiTok.

6.23.[pununena disnvHicms

Cranom Ha 30.06.2023 poKy NpUTIHEHOI TisUTBHOCTI HE OYII0.

1.Poskpumms inwoi incdopmauii
7.1.[Ipubymoxk Ha axyiro

@oHA € eMiTeHTOM akiid, aje MPUOYTOK Ha akIlil0o He HapaxOBYBaBCS, TOMY IO CTAaHOM Ha
30.06.2023 p. mianpreMCTBO OTPUMAIIO 30HUTOK.

1.2. Inchopmauia 3a cecmenmamu

Cy0’€exT rocromapioBaHHA Ha/la€ iHPOPMAIIIFO 32 CETMEHTaMH, SIKIIO:

1)3aiiMae MOHOMOJIbHE (JIOMiHYIOUE) CTAHOBHIINE HA PUHKY TPOAYKIIi (TOBapiB, pooiT, mociyr);

2)1o0A0 MpOayKIli (ToBapiB, pobiT, MOCIYT), BIAHOCHO SKOI JO TMOYATKy 3BITHOTO POKY MPUHHSTO
pIlIeHHs PO Aep’KaBHE PEryIOBaHHSA IiH (BKIIOYAIOYH ITiIPUEMCTBA, SKi 3AIHCHIOIOTH BUPOOHUIITBO,
TPAaHCIIOPTYBAHHS, IIOCTa4aHHS TEIUIOBOI €Heprii Ta HamaloTh MOCIYTH  IIEHTPaJi30BaHOTO
BOJIONIOCTAYaHHS Ta BOJOBIIBEICHHS).

@DoH/ He BIAMOBIA€ HABEJICHUM KPUTEPisiM, TOMY iH(GOPMAIIIIO 111010 CETMEHTIB HE PO3KPUBAE.

71.3.Axmueu 6 3acmasi
AxTuBiB B 3actaBi PoHI HE Mae.

1.4.0Onepauyii 3 nog saz3anumu cmoporHamu

Jlo noB's3aHuX CTOPiH 200 oreparriii 3 MOB'I3aHUMH CTOPOHAMU HAJISKATh:
- TANPUEMCTBA, SKi PSIMO ab0 OMocepeIKOBaHO KOHTPOIOITE a00 mepe0yBaroTh MiJ KOHTPOJIEM,
a00 x nepedyBatoTh MiJ CHUTBHUM KOHTpOJIEM pa3oM 3 DoHIoM,;
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- acoriiioBani ®oHny;

- CIIUThHI MiANPUEMCTBA, Y IKUX DOHT € KOHTPOTIOIOYUM YIaCHUKOM;
- YJICHU MPOBIAHOTO YIIPABIIIHCHKOTO nepcoHany Doy,
- OnM3bKi poandi 0co0OH, 3a3HAYCHOT BUIIIE;

- KOMIIaHii, 10 KOHTPOMKTh MDoHa, a00 3iHCHIOIOTh CYTTEBHI

BiZICOTOK ToJiociB y DoHuy;
Onepauiii 3 moB’s3aauMu ctoponamu cranoM Ha 30.06.2023 poxy Dona He 31iliCHIOBAB.

71.5.Poskpumms_cnpaeeonusoi sapmocmi

BIUIMB, a00 MaroTh CyTTEBUHI

7.5.1.Memoouxu oyintosanus ma 6xioni Oaui, BUKOPUCMAHI ONsl CKIAOAHHA OYIHOK

3a cnpa@edﬂueoio sapmicmio

®donHp 311HCHIOE BUKIIIOUHO O€3IepepBHI OI[IHKUA CIPaBEJIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
TOOTO TakKi OI[iHKH, siKi BUMararoTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (hiHAHCOBHIA CTaH Ha
KIHEIlb KOXKHOT'O 3BITHOT'O TIEPioay.

Kitacu akTHBIB Ta METO/IM OILIIHKH CIIPaBEIIMBOI BAPTOCTI.

Tabnuns 8

Knacu akTuBiB Ta
3000B’s13aHb, OIIIHEHUX
3a CIIPaBEIMBOIO

MeToauKH OLIHIOBAaHHSA

Meroz OLiHKH
(pHKOBUH, TOXiHUH,

BuxinHi nani

ITonmanbiia omiHKa
31HCHIOETRCS 3a
CIPaBeUINBOIO BAPTICTIO HA
JIATy OIIHKA

X BUTPATHUH)
BapTICTIO
[NepBicHa Ta momanpiia
OLIIHKA POIIOBUX KOIITIB Ta
. . iX eKBIBaJICHTIB ey
I'porrosi xommTu Ta ix e . Ooiuiiini Kypcn
. 31MCHIOETHCS 3a PunkoBuit
€KBIBAJICHTH . HBY
CIPaBeUTNBOIO BaPTICTIO,
sIKa JOPIBHIOE iXHil
HOMIHAJIBHIN BapTOCTI
ITepBicHa orfiHka
3MIACHIOETHCA 32 X
CIIPaBEIJINBOIO BAPTICTIO, KonTpakrHi
sIKa 3a3BHYail TOPIBHIOE IIiHI YMOBH,
J1oBTOCTpOKOBI orepariii, y xofi sikoi OyB Toximuit HMOBIPHICTB
MIPOIEHTHI MO3UKHU OTPUMAaHUH aKTHB. TOTamIeHHs,

OYiKyBaHI BXiIHI
TPOIIOBI ITOTOKH

[HCTpyMEHTH KamiTary
(monmboBi iHAHCOBI

THCTpYMEHTH )

[lepBicHa ominka
IHCTPYMEHTIB KaIritaty
3IIMCHIOETBCS 32 1X
CIPaBeUTNBOIO BAPTICTIO,
sIKa 3a3BHYail TOPIBHIOE IIiHI
orepariii, y xofi sikoi OyB
OTPUMAaHHN aKTUB.
TTomanemia omiHka
IHCTPYMEHTIB KaIlitaity
3MIIHCHIOETHCSA 3a
CIpaBeIUIMBOIO BAPTICTIO HA
JIATy OI[IHKA

PunkoBuil, BUTpaTHUA

OdintitiHi Oip>xoBi
KypcH
Oprasi3aTopis
TOPTiB HA JIATY
OIIHKH, 3a
BiJICYTHOCTI
BU3HAYEHOI'O
0ipKOBOTO KypCy
Ha JIaTy OIIiHKH,
BUKOPHUCTOBYETHCS
OCTaHHS
OajlaHcoBa
BapTICTh, IIHA
3aKPUTTS
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[lepBicHa ominka
301HCHIOETRCA 3a

CIPaBEUIMBOIO BAPTICTIO KonTtpakrHi
pua0aHHS, TTOaIbIa MOBH
JloBrocrpokosa PH » TIOA YMOBH,
. OLiHKA - 32 aMOPTHU30BaHOIO L HMOBIPHICTb
ne0iTopchKa . Joxinuuii
. BapTICTIO 3 BUKOPUCTAHHSAM MOraIIeHHs,
3a00proBaHICTh . N
MeToj1a €(h)eKTUBHOTO OYiKyBaHI BXiHi
BiZICOTKa 32 BUPaXyBaHHAM TPOILIOBI IIOTOKU
30UTKIB BiJ 3HEI[IHEHHS,
SIKIIIO BOHH €.
[lepBicHa orinka
31HCHIOETRCSA 3a
CIPaBEUINBOIO BAPTICTIO KonTtpaktHi
. puI0aHHS, TOAAJIbIIA MOBU
Jebiropcbka PH » IO . YMOBH,
X OLIIHKA - 32 aMOpTH30BaHo | JloXimHUH, MaTpuyHa HMOBIPHICTB
3a00proBaHiCcTh 3a .
BapTICTIO 3 BUKOPUCTAHHSAM | MOJIEIb MoraIieHHs,

OCHOBHOIO JIISJIBHICTIO

MeTojia €(h)eKTHBHOTO
BiZICOTKa 3a BUPaXyBaHHIM
30UTKIB BiJl 3HEI[IHEHHS,
SKIIIO BOHHU €.

OYiKyBaHi BXiJIHi
TPOIIOBI IIOTOKU

[lepBicHa oriHka
3MIHCHIOETHCS 3a

CIPaBEUINBOIO BAPTICTIO KonTpakrHi
TIpUAOAHHS, TTOIAJIbIIA OBH
Inma nmotouna P » IO YMOBH,
) OLIIHKA - 32 aMOPTH30BAHOIO L HMOBIpPHICTb
nebiTopchka . Joximauit
. BapTICTIO 3 BAKOPHUCTAHHSIM ToTaIIeHHs,
3a00pTroBaHICTh . L
MeToja epeKTUBHOTO OYiKyBaHI BXiIHI
BiJICOTKA 3a BHpaxXyBaHHIM TPOIIOBI ITOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SKIIIO BOHH €.
IlepBicHa orfiHKa
3MIHCHIOETHCS 3a
CIIPaBEIJTNBOIO BAPTICTIO KonTtpakrHi
. . . | mpuaOaHHsI, ToAabIIa OBH
digancoBl aKTUBH, K1 pun > IO YMOBH,
OLIiHKA - 32 aMOPTH30BaHOIO N HMOBIpHICTB
YTPUMYIOTBCS JTO . Hoxinuuit
BapTICTIO 3 BUKOPUCTAHHIM ToTarIeHHs,
TTOTaIIeHHS . 0L
MeTojia epeKTHBHOTO OYiKyBaHI BXiIHI
BiJICOTKa 3a BHpaxXyBaHHIM TPOIIOBi TTOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.
. KonTtpakrHi
[lepBicHa Ta mogankIina oBI
. OITiHKA 3MIIHCHIOETHCS 3a YMOBH,
JloBroctpokoBi : . HWMOBIpHICTb
, CIPaBeUINBOIO BAPTICTIO, BurpaThmii
3000B’s13aHHS ToraneHHs,
rosiajbina — 3a . . ..
OUiKyBaHI BUXiIHI
aMOPTH30BaHOIO .
TPOIIIOBi TOTOKU
. KonTtpakrHi
[lepBicHa Ta moganba MOBIL
OIL[IHKA 3IMCHIOETHCS 3a }V] Lo
. ) . N HWMOBIpHICTB
[ToTouHi 3000B’s13aHHS | CIIPaBEIIMBOIO BAPTICTIO, BurpaTHuii
MoraInieHHs,

noJgaJibla — 3a
aMOpPTHU30BaHOO

OYiKyBaHI BUXi/HI
TPOLIOBI HOTOKU
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7.5.2. Bnaue sukopucmanus 3aKpumux BXIOHUX OAHUX (3'20 pisHs1)

015 NePioOUYHUX OUIHOK CHPAeoIusoi sapmocmi Ha IpUOYTOK a00 30UTOK

3MiH B OLIHII CpaBeJIMBOI BapTOCTiI aKTWBIB, AKi MOTPeOyIOTh BimoOpaxkeHHs y DiHaHCOBIM
3BiTHOCTI DoHY, cTanom Ha 30.06.2023 p. He Oyrno.

7.5.3. Inwi poskpumms, wo sumazaromucss MCD3 Ne 13 « Quinka cnpaseoiusoi apmocmiy

CrpaBemyBa BapTicTh (DiHAHCOBUX iHCTPYMEHTIB B MOPIBHSIHHI 3 iX 6aJaHCOBOIO BapTICTIO, TUC. TPH.

Tabnunsa 9
) . banancosa BapricTh CripaBeanmBa BapTiCTbh
D1HAHCOBUI IHCTPYMEHT
30.06.2023 | 31.12.2022 | 30.06.2023 | 31.12.2022

JloBrocTpoKoRi (hiHaHCOBI IHBECTHIIIT 9 650,0 9 650,0 9 650,0 9 650,0
[Torouna aediTOpchka 3a00ProBaHICTh 0,0 0,0 0,0 0,0
JloBrocrpokoBa ae0iTopchka 3a00proBaHiCTh - - - -
JlebiTopchka 3a00proBaHicTh 3 HapaXOBaHUX ) i i i
JIOXO/IB
I'poiioBi KOIITH Ta iX €KBIBAJICHTH 108,0 119,0 108,0 119,0
[ToTrouna KpeagUTOpPChKa 3a00ProBaHICTh 3,0 3,0 3,0 3,0

VYnpasiiacekuii niepconan @PoHpy BBaxkae, IO HABEJCHI PO3KPHUTTS IMOJO 3aCTOCYBaHHSI
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae€, 10 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMILIUIACH
OyIp-sKa CyTTEBA iH(OPMAIIliS MO0 3aCTOCYBaHHS CIIPABEIINBOI BaApPTOCTI, KA MOXKE OyTH KOPHCHOIO
Ul KoprcTyBadiB (DiHaHCOBOI 3BIiTHOCTI. JlomaTKoBy iHGOpMAITiIo MO0 3MiH CIPaBEIIMBOI BAPTOCTI
(hiHaHCOBHX aKTHBIB B 3B’s3KYy 3 BpaXyBaHHSM PHU3UKIB HaBEICHO y mpuM. 6.13.

71.6.Vnpasninua pusukamu
7.6.1.Lini ma norimuku Ynpasiinus QIHAHCOSUMU DUSUKAMU

VYrpaBiiHHSA pU3UKaMHA Ma€ TMEepUIoYeproBe 3HAYEHHS Ui BefeHHs Oi3Hecy POHIY 1 € BaKIMBUM
enmeMeHToM ii misitbHOCTI. llomiTHka ympaBiHHS pU3MKaM{ CKOHIIGHTPOBaHA Ha Hemepea0adyBaHOCTI
(hiHaHCOBHX pPHHKIB 1 HaIliJleHa Ha MIHIMI3aIlif0 IMOTEHI[ITHOrO HETaTHBHOTO BIUTUBY Ha (hiHAHCOBI
MOKa3HWKH [istibHOCTI PoHmy. OrepaTnBHHN 1 IOPHUAWYHHMIA KOHTPOIF Ma€ Ha MeTi 3a0e3ledyBaTu
HajexHe (YHKIIOHYBaHHS BHYTPIIIHBOI IMOJITHKK Ta MPOIEIyp 3 METOI MIHIMI3amii omepariiHux i
FOPUINIHIX PH3UKIB.

Ympasnincekuit nepconan QoHAY BU3HAE, IO 11 MiSUTBHICTH OB’ A3aHa 3 PU3UKAMH 1 BapTICTh YUCTHX
aKTUBIB y HECTaOUIEHOMY PHWHKOBOMY CEpPEIOBHINI MOXKE CYTTEBO 3MIHUTHCH YHACTINOK BILTUBY
Cy0’€KTUBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHUKIB, BIPOTiTHICTH 1 HANIPSMOK BILTUBY SKHX 3a3]IAJIETi/b
TOYHO Nepe0AYNTH HEMOXKITHBO.

Mertoro ynpaBiiHHS pH3HKaMH € HEOMyIIeHHS BTpaTH (POHIOM PHHKOBOI BapTOCTi aKTHUBIB Ta
CHPUSHHS MiIBUIIEHHIO BaAPTOCTI BIacHOTO Kamitany PoHy.

BiamoBigHO 10 OCHOBHOI METH, 3aBIaHHS YIPABIIHHS PU3UKAMH MOJIATAIOTH Y HACTYITHOMY:

- BU3HAYEHHS HAWOULTBII BPA3IMBUX Ta PU3UKOBUX HAIPSIMKIB AisibHOCTI DoHTY;

- CHCTeMaTHYHA KOMILIEKCHA JIarHOCTHKA HMOBIPHOCT1 HACTAHHS HECTIPUSATIMBHX MOIH;

- BUOIp aJbTEpHATUBHUX BapiaHTIB YIPaBIiHCHKUX pIllIeHb s 3a0e3MedeHHs] ONTHMAJIbEHOTO
CHIBBIZJHOIIIEHHS M)XK PU3UKOM Ta JOXiTHICTIO (hiHAHCOBUX OMepalriii;

- 3a0e31eYeHHs MiHIMi3allii BTpaT Mpyu HACTaHHI HECTIPUSTIIMBUX TIO/IH,

- 3a0e3reueHHs JOTPUMaHHS iHTepeciB 0araTboX 3alliKaBJIEHWX CTOpiH, a caMme: ydacHuKiB DoHy,
KEepiBHUX OpraiB ynpasiiHHa PoHI0M, npaniBHUKIB POHY, IHIIUX CTOPIH.

Hisnbaicte @onpy y cdepi ympaBiliHHS PHU3MKaMH CHPSMOBaHA Ha 3a0e€3MEYEeHHS JTOCATHEHHS
cratyTHUX Lined PoHxy, 30UIbIIEeHHS MPUOYTKOBOCTI. YIPaBIiHHA pU3MKaMH JisuibHOCTI DoHAY sIBIIsiE
coboro mocTiiiHMK mponec mnepeabavueHHs 1 HeWTpamizamii iX HeraTUBHMX ()IHAHCOBMX HACHIJKIB,
MoB's13aHui 3 1X igeHTH(iKaIi€0, OI[IHKOW, MPO(UIAKTUKOK 1 MiHIMI3aIli€l0 HETaTHBHUX HACHiAKiB J[o
PH3HKIB, SIKI MOXXYTh BUHUKATH IIPU 3IHCHEHHI AisiibHOCTI DOHAY HajexaTh Taki X BUIU: KpEIUTHHUN
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pU3UK, PUHKOBUN PU3MK Ta PU3MK JIKBIAHOCTI. PHHKOBMH pU3MK BKJIIOYAE€ BaTIOTHHHA PH3HK,
BiJICOTKOBUH PHU3MK Ta IHIIUN I[IHOBUN PU3HK.

7.6.2.Kpeoumnuti puzux

KpenutHuii pusuk - pU3UK TOTO, IO OJHA CTOPOHA KOHTPAaKTy Hpo (iHAHCOBUN IHCTPYMEHT HE
3MOKE BUKOHATH 3000B’s3aHHSA 1 1Ie Oye NPUYMHO BUHUKHEHHS (DIHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
KpenutHuit pusuk nputraMaHHU{ TaKUM (iHAHCOBUM 1IHCTPYMEHTaM, SIK IIOTOYHI Ta JACMO3UTHI paXyHKH B
Oankax, oOuiraiii Ta 7e6iTopchKka 3a00proBaHICTb.

OCHOBHMM  METOJIOM  OIIHKM KPEIUTHUX PHU3MKIB  KepiBHUITBOoM DoHAY €  OIliHKa
KPEIUTOCTIPOMOXKHOCTI KOHTPAreHTiB, AJS 4OTO BHKOPHUCTOBYIOTHCS KPEOUTHI PEUTHHTH Ta OyIb-sKa
iHma gocrynHa iHQopmMais (3aranpHomocTynHa iHdopMmaniiiHa 6a3a manux HKUIIOP, mani 3 €/IP Ta
HII) [OA0 X CIPOMOXKHOCTI BUKOHYBaTH OoproBi 3000B’si3aHHS. DOHJ BHKOPHUCTOBYE HACTYITHI
METO/IM YIPABIiHHS KPSAUTHUMH PH3UKAMU:

- MiMiTH 10710 O0proBUX 3000B’s13aHb 3a KilacaMi ()IHAHCOBHUX IHCTPYMEHTIB;

- JIIMITH 11010 OOProBUX 3000B’s13aHb TIEPE/l OHUM KOHTpAreHToOM (a00 acoIiiiOBaHOI IPYIIOH);

- JMITH 1ONO BKIaJeHb Yy (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAMTHUX PEUTHHTIB 3a
HarrioHansHOI0 peATHHTOBOIO ITKAJIOK;

- JIMITH MO0 PO3MIIIEHHS JEMO3UTiB y OaHKax 3 PI3HUMH PEHTHHTaMH Ta BUMAJKU IedonTy Ta
HEIOBEPHEHHS JICTIO3UTIB MPOTATOM OCTaHHIX 1’ ITH POKIB.

®dona aHadizye IMIATOCHPOMOXKHICTh KOHTPAreHTIB Ta 3AIMCHIOE 3aXOMU IIOJ0 HEIOMYIICHHS
HasSBHOCTI B akTHBax MOHy MpOCTpOoUYeHOT 1e0iTOPCHKOT 3200pTOBAHOCTI.

®onn He Mae (IHAHCOBUX aKTHBIB, sIKi a00 Oyl MPOCTpOdYEHi, a00 3HEIIHUIHNCS, TAKOXK BIJICYTHI
3acTaBH Ta iHII (opMH 3a0e3MeUeHHS KPSIUTIB OJepKaHUX UM HaJaHUX.

7.6.3.Punkoesuil pusux

PunkoBHUiT pH3WK - 1€ PU3UK TOTO, IO CIPAaBEIINBA BapTICTh a0 MaiOyTHI T'POITIOBI IMTOTOKH Bif
(hiHaHCOBOTO IHCTPYMEHTA KOIMBATHUMYTHCS BHACTIAOK 3MiH PUHKOBHX IIiH. PHHKOBHI PH3UK OXOILTIOE
TPU THIM PU3HUKY: IHIIHH I[IHOBHH PH3HK, BATIOTHHA PHU3WK Ta BiJICOTKOBHM pPU3WK. PUHKOBHU pPH3UK
BUHHKAE y 3B’SI3KY 3 PU3UKAMH 30MTKIB, 3yMOBJICHNX KOJWBAHHIMH ITiH HA aKIlii, BIICOTKOBUX CTABOK Ta
BAMIOTHUX KypciB. DoHA HapakaTUMEThCS HAa PHUHKOBI PH3WKH y 3B’S3Ky 3 IHBECTHIISIMH B aKIIii,
oOuirarii Ta iHmIi (piHAHCOBI IHCTPYMEHTH.

[HmmMi iHOBMIA PU3WK - 1€ PU3HK TOTO, IO CIIPaBEAIMBa BapTiCTh a00 MailOyTHI TPOIIOBI MTOTOKU
Bil (piHAHCOBOrO IHCTPYMEHTa KOJNHMBATHUMYTHCS BHACHIJOK 3MiH PHHKOBHX IIiH (OKpIM THX, IO
BHHUKAIOTh YHACHIOK BiJICOTKOBOTO PH3HWKY YH BAIIOTHOTO PHU3WKY), HE3AJEXKHO BiI TOro, Y
CIpUYMHEHI BOHW YHMHHUKAMH, XapaKTepHHUMH IS OKpeMoro (QiHaHCOBOro iHCTpyMeHTa abo #oro
eMiTeHTa, YM YMHHUKAaMH, [0 BIUIMBAIOTh Ha BCi MOMiOHI (piHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIACHIOIOTHCS Olepallii Ha PUHKY.

OCHOBHMM METOJIOM OIIIHKM I[IHOBOTO PU3HKY € aHali3 4yTiauBocTi. Cepen MeTOiB MOM’ SIKIIIEHHS
iHoBoro pu3uky ®oHa BUKOPUCTOBYE MuBepch(iKaIlifo akTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAJICHHS B
akii Ta iHII QiHAHCOBI IHCTPYMEHTH 3 HE(DiKCOBAHUM MPHUOYTKOM.

PunKOBUI pU3WK - 1€ PU3HK TOTO, IO CIPaBEUIMBA BapTicTh a00 MaiOyTHI I'POIMIOBI MOTOKU Bif
(hiHAaHCOBOTO 1HCTpPYMEHTa KOMMBATUMYTHCS BHACIHIJOK 3MIiH PHHKOBUX IIiH. PHHKOBUI pH3HK OXOILTIOE
TPU TUNH PHU3UKY: IHIIMW I[IHOBHH PU3WK, BATIOTHUA PHU3UK Ta BIICOTKOBHHA PU3UK. PHHKOBHN PH3HK
BHUHHKAE y 3B’5I3Ky 3 PUBMKAMH 30UTKIB, 3yMOBJICHUX KOJMBAHHIMH LiH HA aKLii, BiZICOTKOBUX CTABOK Ta
BaJIIOTHUX KypciB. QOHI HapaxaTHMETbCS HA PHUHKOBI PH3MKH Yy 3B’S13Ky 3 IHBECTHLIAMH B aKIii,
OO6miranii Ta iHII hiHAHCOBI IHCTPYMEHTH.

@DOHZOM BCTAaHOBIIEHO, IO IHIWKATOPOM MOXKIMBOCTI MO peami3alii pHHKOBOro (MaioBOTrO)
pu3uKy € naginasg ingaexkcy Yb (UX) ymponosx kBaprany. Tak naginus inaexcy Yb menme Hix Ha 10%
CTaHOBHUTH HU3BKUH piBE€Hb pU3UKY, NadiHHSA y Mexax 10- 20%% cTaHOBUTH cepenHill piBeHb PU3HKY,
naainHs Outeire 20% - BUCOKUI piBEHb PU3HKY.

[lorouna omiHka piBHS PU3HKY 32 MOKA3HUKOM PUHKOBOTO (IIaHOBOr0) PU3HKY 3a MOpPTQeneM HiHHUX
nanepiB PoHAy XapaKTepU3yeThCs K HU3bKA.

Cucrema ynpasninHs pusukamu oy nepenbavae 3acTOCYBaHHS JIEKUIBKOX aHATITUYHUX METOIB
nociipkenas pusukiB. Cepen nmx meroniB DoHJ Ha erami IUTaHYBaHHS NPOQECIHHOI isIBHOCTI,
3’CyBaHHI JOLUIBHOCTI ydacTi B IHBECTULIMHOMY MpPOEKTi, NPOBOAUTH aHANi3 YyTIMBOCTI
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PE3YIbTATUBHOTO MOKa3HUKA Bij Bapialil 3Ha4eHb MOKA3HWKIB, 10 OepyTh y4acTh B WOTO BH3HAYCHHI.
Kpim ananizy uyrnuBocti @oHJ Ha eTami NPOrHO3yBaHHS BUKOPHUCTOBYE METOJ KOPEKTYBaHHS, METOJ
cueHapiiB. He3Baxkaroun Ha MPaKTUYHO CTATy CUTYaIil0 Ha (OHAOBOMY PHHKY, DOHI 3 OTNIALy Ha aHai3
CUTYyallil y 3BITHOMY TEpioji JOACPKYBAJIOCh MOJITHKU MO0 HEJOILIBHOCTI HOBUX BKJIAJICHb Y IiHHI
HarnepH.

7.6.4.Bantomuuti ma 6i0coOmKo8uUll pusuKu

BanroTHu#i pu3mK - 1e pU3UK TOTO, IO CIpaBeIJuBa BapTiCTh a00 MaiiOyTHI TPOIIOBI MOTOKH Bif
(iHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BATIOTHUX KYpPCiB.

®donJ HE Mae aKTHBIB, HOMIHOBAaHUX B IHO3EMHIl BAIIOTI, y 3arajJbHOMY 00CATY aKTHBIB.

Ockinbky DOHJ TPaLIOE TUIBKKA 3 HAIIOHAIBHOK BajIOTON, BIUIMB 3MIHM BaJIOTHUX KypCiB
BiJICYTHIH.

BincoTkoBuii pu3MK - 1€ pU3UK TOTO, O CHpaBeJIMBa BapTicTh a00 MaiiOyTHI I'POIIOBI MOTOKH BiJ
(iHAaHCOBOrO IHCTPYMEHTa KOJUBATUMYThCS BHACHIJOK 3MIH PHHKOBHUX BIJICOTKOBUX CTaBOK.
KepiBuuirteo ®oHay YCBIIOMITIOE, 110 BiICOTKOBI CTABKH MOXKYTh OIIIHFOBATHCH 1 I1¢ BIUIMBATUME SK Ha
noxoau MoHTy, Tak 1 Ha CIPABE/IMBY BAPTICTh YHCTUX AKTUBIB,

VYcBioMIIOIOYM  3HAYHI  PHU3MKH, T[IOB’s3aHI 3  KOJNMBAaHHAMH  BiJICOTKOBUX CTaBOK Y
BHCOKOIH(DJIAIITHOMY CEPEOBHILI, SIKE € BIACTUBUM Ui (HIHAHCOBOI CHCTEMH YKpaiHH, KEPIBHHIITBO
@DoHly KOHTPOJIIOE YaCTKy aKTHUBIB, PO3MIIICHUX Y OOProBux 3000B’sI3aHHSX Y HAIlIOHAJbHIA BAIIOTI 3
(ikcoBaHO BiJICOTKOBOIO cTaBKOI. KepiBHUIITBO DOHJY 3MIIICHIOE MOHITOPUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE TX MaKCUMAaIIbHO TPUITYCTHMUH po3Mip. Y pasi 3pocTaHHs BiJICOTKOBUX pU3UKiB DOHT Mae
Hamip mo30yBaTucst OOproBux (iHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOI BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BIJICOTKOBHX PU3UKIB 3/IIHCHIOETHCS HIISIXOM OIIHKU BIUIMBY MOXJIMBHX 3MiH BiJICOTKOBHX
CTaBOK Ha BapTiCTh BiJICOTKOBUX (hIHAHCOBHUX IHCTPYMEHTIB.

AKTHBH, SKi HApa)KaIOTHCSA Ha BIIICOTKOB1 PU3UKH
Tabnuns 10

Tun akTuBY Cranom Ha 01.01.2023poky | Ctanom Ha 30.06.2023 poky

baHKiBChbKi ACTIO3UTH (THC. TPH.) - -

Bcroro: - -

Uactka B aktuBax ®oHy, % - -

Jlnst OLIHKKM MOMJIMBUX KOJHMBAaHb BIiJICOTKOBUX CTaBOK - (OHJ BHKOPUCTOBYBAla ICTOPHYHY
BOJIATWJIBHICTH BiICOTKOBMX CTaBOK 32 CTPOKOBHMH jemo3uTamu (1o 1 poky) 3a octaHHI 5 pOKIB 3a
ONIPUITIOHEHOI0 iHhopMariero HBY.

7.6.5.Pusuk aixgionocmi

Pmsuk mikBimHOCTI - pH3WK Toro, mo oHA MaTuMe TPYTHOIII TpPHW BUKOHAHHI 3000B’S3aHB,
OB’ 3aHUX 13 (DiHAHCOBUMHU 3000B’S3aHHIMH, IO MOTANIAIOTHCS MUISIXOM TTOCTABKH TPOIIOBHUX KOIITIB
a0o iHmoro (hiHaHCOBOTO aKTUBY.

®oHp 3MiHCHIOE KOHTPOJIh JIIKBIMHOCTI NUIIXOM IUTAHYBaHHS MMOTOYHOI JIKBiHOCTI. DOHA aHATI3ye
TEPMIHHU TUIATEXIB, SKi MOB'sI3aHi 3 1€0ITOPCHKOI0 3a00PTOBAaHICTIO Ta IHITUMH (DiIHAHCOBHMH aKTUBAMH,
3000B’s13aHHSAMH, a TAKOXK IPOTHO3HI MIOTOKH I'POIIOBUX KOIITIB BiJ] ONEpaidiHOl JisTEHOCTI.

Indopmartis momo HEANCKOHTOBAHUX ITUIATEXKIB 32 (piHaHCOBMMH 3000B's3anHsIME DOHIY B po3pisi
CTPOKIB IOTalleHHs Pe/ICTaBIeHa HACTYITHUM YHHOM:

Tadomuusa 11
Heplozn, o Ho1l .Bm ! .Bm. 3 Bin 1 poxy | binbme 5
3aKIHYMBCS wicsms MICSIIS 10 | MICSLIB 10 10 5 poKis oKiB Bceroro
30.06.2023 3 Micauis | 1 poky P p
KoporkocTpokosi - ) ) ) ) )
MO3UKN OaHKa
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ToprosenbsHa Ta
iHIIa
KpEAUTOPChKa
3a00proBaHICTh

IloTouna
3a00proBaHiCTh 3a
JIOBI'OCTPOKOBHMH
3000B’I3aHHIMU

Bceroro - 3,0 0,0 - - 3,0

[epion, mo
3aKIHYUBCS

30.06.2022

Bin 1 Bin 3
Jo1l e oW
. MICSIIS 10 | MiCALIB 70
MICSIIS L
3 micAiB 1 poky

Bin 1 poxy | bingbme 5

. . Bceboro
J10 5 pokiB POKIB

KopoTrkocTpokosi
MO3HMKH OaHKa

ToprosenbHa Ta
iHIIIa
KpEAUTOPChKa
3a00proBaHICTh

- 21,0 0,0 - - 21,0

ITorouna
3a00proBaHiCTh 3a
JIOBFOCTPOKOBUMHU
3000B’sI3aHHSIMU

Bceboro - 21,0 0,0 - - 21,0

1.7.Ynpaeninua kanimaniom

®DoHJ pO3TIIAIAE YIPABITIHHS KaIliTaJOM SK CHCTEMY MPHUHITUIIIB Ta METOMIB PO3POOKH 1 peamizalii
YIPaBIIHCHKUX PIllICHB, MTOB'I3aHUX 3 ONTUMATLHUM (POPMYBAHHSIM KalliTaly 3 pI3HOMaHITHUAX JDKEpE, a
TaKOX 3a0e3neueHHSIM e(QEeKTHBHOIO HOro BUKOPHUCTAHHS y misibHOCTI Ponmy. KirowyoBi muTanHHS Ta
MTOTOYHI PIMICHHS, [0 BIUTMBAIOTH Ha 0OCST 1 CTPYKTYpPY KalliTaly, a TaKOX JpKepena iHoro hopMyBaHHS,
PO3TIIAIOTECS  YIIPABIHCHKUM TIEpCOHANIOM. MexaHi3M YIpaBIiHHA KamitaioMm mnepexdadae UYiTky
MTOCTAHOBKY ITiJIeH 1 3aBIaHb YIPaBIiHHS KalliTaloOM, 2 TAKOXK KOHTPOJB 32 iX TOTPHUMAHHSM Y 3BITHOMY
Mepiofi; yAOCKOHAJIEHHS METOAWKH BHU3HAYEHHS I aHami3y BHKOPHCTAaHHS YCIX BHJIB KarliTamy;
PO3poOIeHHS 3aTraibHOI CTpaTeril YIpaBIIiHHS KaIliTaIOM.

VYrpaBiiHCBKAN TIEpCOHAN 3AIACHIOE OIJISAA CTPYKTYpH KaIliTaly Ha KiHEIb KOXXKHOTO 3BITHOTO
nepioxy. Ilpu oMy IPOBOAMTEHCS aHANI3 BapTOCTI KaImiTaimy, HOro CTPyKTypa Ta MOXJIHBI pru3uku. Ha
OCHOBi OTpUMaHHUX BHCHOBKIB QDOH/I 3AIHCHIOE PETYIIOBAHHS KaIliTaly IIISTXOM 3aJy9YeHHS T0JaTKOBOT'O
Kamitany abo (iHaHCYyBaHHsI, a TAKOXX BUIUIATH JUBINCHIIB Ta MOTAIICHHS ICHYIOUNX MO3UK. DoHI MOXKe
3MIACHIOBATH PETYIIOBaHHS KamiTally MUIIXOM 3MiHH CTPYKTypu Kamitainy. CucremMa yrpaBIiHHS
KaIrTajJoM MOXK€ KOPUTYBAaTHUCh 3 YpaxXyBaHHSM 3MiH B ONEPAIIHHOMY CEPEIOBHII, TEHICHINSAX PUHKY
abo cTpaTerii po3BUTKY.

Ympasninas kanitanoMm QoHIY COpSIMOBAHO HAa AOCSTHEHHS HACTYITHUX IIUICH:

- 30eperTy CIpPOMOXKHICTh MiANPHUEMCTBA MPOAOBXKYBATH CBOK MISUTBHICTH Tak, 100 BOHO 1 Hajmami
3a0e3medyBaio A0oXig Il ydacHUKIB DOHAY Ta BHILIATH iHIIAM 3aI{iKaBIICHIM CTOPOHAM;

- 3a0e3NeYnTH HAISKHHUH NPHOYTOK ydacHMKam DOHIY 3aBISKM BCTAHOBJIEHHIO I[iH HA MOCIYTH, IO
BiJINIOB11al0Th PIBHIO PU3HKY;

- JOTPHMaHHS BUMOT JIO KaIliTaly, BCTAHOBJICHHX PEryjIsaTopoM, i 3abesmedeHHs 3aatHocTi DoHmy
(hyHKITIOHYBaTH B SKOCTi O€3MepEepBHOTO JIFOUOTO ITiIITPHEMCTBA.

VYnpasnincekuii mepconan @PoHay BBakae, IO 3arajbHa CyMa KamiTaldy, YHOPaBIiHHA SKHUM
3NIACHIOETHCA, JOPIBHIOE CYMi KamiTaiy, BijoOpakeHoro y 3BiTi mpo GpiHAaHCOBUH CTaH.

Ckyaz BJacHOTO Kamitany Ha AaTy (iHaHCcOBOI 3BITHOCTI cTaHOBUTH — 9 755,0Tuc.rpH. (p. 1495, . Ne

1):

- 3apeecTpOBaHUi KartiTal (OIIaueHni Kamitan) 130 000,0 Tuc. rpH.

- HeOIJIAaYeHUH KalliTa (120 000,0) THc. pH.
- pE3epBHMIA KarriTan 0 tuc.TpH.

- HEpO3MOAUIeHH NMPHOYTOK(HEMOKPUTHIA 30UTOK) (245,0) tuc. rpH.
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7.8.0yinka epexmusrocmi KepieHUYmMed 6 YNPAGIIHHI eKOHOMIYHUMU DECYPCamil

[linBuinenHs: e(peKTHUBHOCTI  YNpPaBIiHHA pECypCHHMM TOTeHIianoM, 3a0e3medyeHHsT Horo
palioHaTbHOrO BUKOPHCTaHHSA 3HAYHOIO MIpOI0 TIOB’SI3aHO 3 TPOBEACHHSIM SKICHHX 3MiH y CKIaAi
pecypciB 1 3 MiABHIICHHSM e(pEeKTHUBHOCTI B iX YNpaBIiHHI. 3aBJaHHS MiIBUIIEHHS €QEKTUBHOCTI
YIPaBJIiHHSA PECYpCHHM IMOTEHIIAOM IIOJSITa€ HacamIepen Y BJOCKOHAJIICHHI BUKOPUCTAHHS W
YIIpaBJIiHHS pecypcaMy MiINPUEMCTBA Ta B MiJBUILEHHI IXHBOT I[iJTICHOCTI.

OcnoBaumu pecypcamu @oHy € piHaHCOBHI pecypc y BHIIISAl TPOIIOBHUX KOINTIB, OTPUMAaHHUX B
pe3yabTaTi popMyBaHHS CTATyTHOTO KaIiTaly, Ta (DiHAHCOBI IHBECTHIIII.

[ligBuieHHs: eQEeKTUBHOCTI BUKOPHCTaHHS TPYAOBHX PECYPCIB € MOXJIHMBHM JIHMIIE 32 YMOBH
(dhopMyBaHHS SIKICHOT CHCTEMH MEHEPKMEHTY, 1[0 B CBOIO 4epry mependayae BCTAHOBJICHHS >KOPCTKHX
BHUMOT JI0 KE€pIBHUKIB yCiX piBHIB. J{yst peamizarii 1iei Mmetn ToBaprCTBOM CTBOpEHa CHCTEMa BHMOT JIO
MpaIiBHUKIB, SKI MOBUHHI 1M BIAMOBIAAaTH, 30KpeMa, HASBHICTh JUILUIOMIB 3 BHIIOIO OCBITOI Ta
MIATBEP/PKEHHS PiBHS KBamidikailii BiIMOBIAHUMHU cepTU(IKaTaMH.

7.9.Ymoeni akmueu i 30606 sa3anns

Bignosigao 1o MCBO Ne 37 «3abe3neueHHs, YMOBHI 3000B’Si3aHHSI Ta YMOBHI akTHBH» DOHJ
MOBHHHA BECTH JI0 00JIiK 32a0e31eueHb, yMOBHHX 3000B's13aHb 1| yMOBHUX aKTUBIB, 32 BUHITKOM :
a) TUX. sIKI € pe3yJbTaTOM KOHTPAKTIB, L0 IUISAraloTh BHUKOHAHHIO, KPIM BHIAJKIB, KOJIU
KOHTPAKT € OOTSKITMBUM
0) Ha sIKi IO PIOEThCS cepa 3acTocyBaHHs iHIoro CTaHaapTy.
MCBO Ne 37 He 3acTOCOBYeThCS 1O (DIHAHCOBMX IHCTPYMEHTIB (BKJIIOUAIOYM TapaHTii), Ha sKi
nommproeTbes cepa 3actocyBanHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.
Cranom Ha 30.06.2023 poky ®oH/1 HE € CTOPOHOI YMOBHHUX 3000B’s13aHb, HE MA€ YMOBHHMX aKTHUBIB,
HE Ma€ HeBU3HAHUX KOHTPAKTHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€31IEUYCHbD.
®DoHT HE € CTOPOHOIO B CYAOBUX IIPOIEcax, TOMY PHU3UKH Bil orepariiHoi AisSTbHOCTI OIIHIOE SIK
MiHIMaJbHI.
®dona He BHU3HAE YMOBHI 3000B’sI3aHHS B 3BiTi mpo (iHaHCOBHMH CcTaH. [Hpopmalis mpo yMOBHE
3000B’SI3aHHS PO3KPHBAETHCS, SKIO MOXJIUBICTE BUOYTTS PECYpCIB, sIKi BTUIIOIOTH ¥ c001 €KOHOMIUHI
BHUIOJH, HE € BijajacHor. PoHa He BU3HAE YMOBHI akTHBH. CTHcia iH(OpMAIlis PO YMOBHUI aKTHB
PO3KPUBAETHCS, KON HAIXODKEHHS CKOHOMIYHUX BHUTII € HMOBIpHUM.
KonTpakTtHi 30008’ s13aHHS, BUIaH] TapaHTii, MIOPYYUTENbCTBA - BIACYTHI.
CrpaxyBaHHS - BiZICYTHE.

7.10.Hegusznani xonmpaxmui 30008 ‘s13a1nsi

HeBusHaHnuX KOHTpaKTHUX 3000B’s13aHb DOH[T HE Mae.

7.11 . Jlusioenou, oconoweni 00 0ami 3ameepOHCeHHs 00 BUNYCKY

Cranom Ha 30.06.2023 ®onp HEe mpuiiMaB PillIeHHS MIPO BUIUIATY JUBiICH/IIB.

7.12.Bnaus indhrauii na monemapui cmammi

[IpoananizyBaBmm Kputepii, sSKi BU3HAYAOTh MOKA3HHWK TiMepiH(IAMNIl, ynpaBIiHCHKHI NEpCOHA
®onny 3poOMB BUCHOBOK, 1110 3a MIOKa3HUKaMH HaBEASCHUMH Yy MiANyHKTax B) i T) naparpada 3 MCBO Ne
29 exOHOMIUHUH cTaH B YKpaiHi He BiANOBIAa€e CUTYallil, 0 XapaKTePU3y€eThCs rinepiHGIsiero.

3Bakaroun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBeneHHsi mepepaxyHKy (iHAHCOBOi 3BiTHOCTI €
MUTAHHSAM CY/DKEHHS, YIPaBIiHCHKUHN 1epcoHan PoHpy NpuitHSB pilieHHS HE MPOBOAUTH TEPEpPaxyHOK
(hinancosoi 3BiTHOCTI cTanoM Ha 30.06.2023 p.

1.13.1100ii nicisa 36imnoi damu
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[oxii micas 3BiTHOTrO Mepioy - L€ COPUSTIMBI Ta HECOPUATIMBI MOAII, SKi BiIOYBaIOTHCS 3 KiHIIA
3BITHOTO TIEpPIONY JIO NIATH 3aTBEP/UKCHHS (DiIHAHCOBOI 3BITHOCTI O BHUITYCKY. MOXXHA BU3HAYWMTH JBA
THIIA HOMIH:

a) TMofil, sIKi CBiAYaTh MPO YMOBH, IO iCHYBAJIM Ha KiHEelb 3BITHOrO mepiony (MOAii, SIKi BUMaraloTh
KOPUTYBaHHS ITICJIS 3BITHOTO TIEpioy); Ta

0) monii, AKi CBiAYaTh MPO YMOBH, L0 BUHUKJIM Micis 3BiTHOrO mepioay (Mofii, sKi He BUMaraloTh
KOPUTYBaHHS IICJIS 3BITHOTO TIEPioy).

[omi#, siki BiOyBarOThCSA B MepioJ MiX AaTor (PiHAHCOBOI 3BITHOCTI Ta JAaTOM ii 3aTBEpPPKEHHS 1
MOTPeOYIOTh KOPUTYBaHHsI 00 PO3KPUTTS y (DiHAHCOBIH 3BITHOCTI, HE OYyII0.

[punuuenns pisuibHocTi POHY HE TIAHYETHCA.

I'enepansuuit mupextop TOB B.B. bopTHsik
«A3oBo-UopHOMOpChKa AIMiIHICTPaTUBHA KOMIIAHIs »

lonoBuuii 6yxranrep O.b. Hekpacosa
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