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1. OCHOBM HiATOTOBKH, 3aTBEPKEHHS 1 mojaaHHs (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma KouyenmyaibHa 0CHO8d HiHaHco80l 36imHOCmI_ (cmandapmu,
WO BUKODUCINOBYBANUCA OIS NIO20MOSKU MA NOOAHHA (DIHANCO80I 36IMHOCMI)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOI0 NMPH3HAYEHHS — HagaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPUCHOK JUIS HHMHIIIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIiB Ta IHIIMX KPEAUTOPIB y MPUUHATTI PillleHb MPO HaJaHHS PECypCiB IMBbOMY CYO’ €KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHS Haxae iH(opMalito npo GiHaHCOBUM CcTaH Cy0’ €KTa
TOCIIO/IAPIOBAHHS, 1110 3BiTYy€, a caMe iH(pOPMAIIiI0 PO SKOHOMIYHI PecypcH cy0’€KTa roCIolaprOBaHHS
Ta BUMOTH 10 Cy0’€KTa rocromaproBaHHs, 10 3BiTye. DiHAHCOBaA 3BITHICTh TaKOX Haja€ iHGOpMaIliio
PO HACIIIKA OMEPAIlii Ta iHIMX MOMIN, IO 3MIHIOIOTh EKOHOMIUHI pecypcH cy0’e€KTa TOCIOIapIOBaHHS,
o0 3BITyE, Ta BUMOTH 10 Hboro. (iHaHCOBa 3BITHICTH TaKOX JACMOHCTPYE PE3YIbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy po3NOPSAKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HaJae Taky IH(POPMAIIO PO CYO’ €KT
TOCIIO/IaPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHUI KaITiTal;

4) moxim Ta BUTPATH, Y TOMY YHCII IPUOYTKH Ta 30MUTKH;

5) BHECKH Ta BUILIATH BJIACHHUKAM, SIKi TIFOTH 3TiIHO 3 iIXHIMH MTOBHOBKCHHSMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHO0 0CHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TPUHITUIIH,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX cTaHAApTiB (iHaHCOBOro 0OJiKy Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOoIHUX CTaHIAPTIB OyXraaTepchbKoro
obmiky (PMCBO), B penmakuii unanii Ha 01.01.2023 p., mo odimiitHo onmpumtogHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKWN TMEPCOHAN KEePyBaBCS TaKOXX BHUMOTaAMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, fki He mpoTupidath BuMoram MC®D3.

Jana ¢inaHcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inancoswuii ctan) cranom Ha 30.06.2023

®opma Ne2 — 3BiT npo (iHaHCOBI pe3ynbTaTH (3BIT Mpo CyKynmHUN noxin) 3a nepiox ¢ 01.01.2023 mo
30.06.2023

®opma Ne3 — 3BiT Ipo pyx I'pOLIOBHX KOWITIB (3a mpsAMUM MeronoMm) 3a nepiog ¢ 01.01.2023 mo
30.06.2023

®opma Ned — 3BiT ipo BiacHUil KariTan craHoM 3a nepiog ¢ 01.01.2023 mo 30.06.2023

®opma Ned — 3BiT ipo BiacHUil KariTan craHoM 3a nepiog ¢ 01.01.2023 mo 30.06.2022

[Ipumitkn 1o ¢inancoBoi 3BiTHOCTI, ckiageHi BignoBizHO a0 Bumor MC®3. Ilpumitku €
HEBiJl’€MHOIO YaCTHHOIO 3BITHOCTI 1 BiIITOBIaIOTh (hJiIHAHCOBOMY CTaHy Ta AisiIbHOCTI DOHITY.



1.2. Jlocmosipue nodanns ma 3asa6u npo eionosioanvricms MCD3

dinaHcoBa 3BITHICTh AOCTOBIpHO monae (iHaHCOBUU cTaH, (iHAHCOBI Pe3yNbTaTH AISUIBHICTH Ta
TpOLIOBI TOTOKM Cy0’ekTa TocmonmapioBaHHS. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBAUBOrO IMOJAHHS
BIUIMBY OIlepallii, iHIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’s13aHb, IOXOAY Ta BUTpaT, HaBeAeHUX y KoHuenTyansHii OCHOBI.

KonnentyansHoto ocHoBo0 (iHaHcoBoi 3BiTHOCTI PoHAy 3a mepiox, mo 3akiHuuBces 30 depBHs
2023 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoIHi
crangaptu Oyxrantepcbkoro o6miky (MCBO) Tta Tmymauyenns (KTM®3, IIKT), Bumani Pamoro 3
MixnaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii ynaniil Ha 01.01.2023 p., mo
BUKJIQJICHI yKpaiHChKOI MOBOIO Ta OQiliiHO ONpHIIOAHEHHI Ha BeO-caldTi MiHicTepcTBa (QiHAHCIB
Ykpainu.

[Migrorosnena ®oHpoM (iHaHCOBA 3BITHICTH YITKO Ta 0e3 Oylb-AKHUX 3aCTEPEKEHb BIiIOBIJA€E
BciM BuMoram uyuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2023 p.,
JNOTPUMaHHS SIKUX 3a0e3ledye JOCTOBIpHE MojaaHHS iHpopmalii B (iHAHCOBIH 3BITHOCTi, a caMme,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BHMOIaMH HaI[iOHAJTBHUX
3aKOHOJIABYMX Ta HOPMATHBHHMX aKTiB IIOAO0 OpraHi3ailii i BEICHHS OyXraJTepchbKoro oOOJIKY Ta
CKJIaJlaHHs (hiHAHCOBOT 3BITHOCTI B YKpaiHi, siKi He MpoTupivate BuMoram MC®3.

s 3a0e3neueHHs €IUHUX MPHUHIMIIB, METOMIB Ta MIAXOMIB NMPH BIJOOpPaKEHHI MOTOYHUX
orepariii B o0Jiky Ta npu ckiajanHi (inancoBoi 3BiTHOCTI Doy icaye Hakaz Ne 1 Big 07.07.2016 p.
«[Ipo obnikoBy nomituky» TOB «A3zoBo-UopHOMOpchka ANMIiHICTpAaTHBHA KOMIIAHIs», KA 3JIHCHIOE
VYnpasninas akruBamu @onny. Llelt nakas € unaHEM cranoM Ha 30.06.2023 p.

®onn cxmanae QiHaHcoBy 3BIiTHICTH (KpiM 3BiTYy MPO pPyX TPOIIOBMX KOINTIB) Ha IiJICTaBi
MIPHHIUITY HApaXyBaHHS.

®dinancoBa 3BITHICTE POHIY CKIAMAETHCS BUXOMSYM 3 TMPHUHIIAIY OOAYHOCTI, IO JTO3BOJISIE
MATPUMATH HEUTPATBHICT TIpecTaBIeHNX AaHnX. O0adHICTh BUHAYAETHCS SIK MPOSB 00EPEKHOCTI MTPH
BUHECCHHI CY/PKCHb B YMOBaX HEBH3HAUEHOCT!I.

[IpaBauBe ysBIIEHHS HaHUX Y (hiHAHCOBIM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTI oIepariii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHI TomaE OKpeMO KOXHIM CyTTeBHi Kiac momiOHux crateidl. DoHA Mmomae OKpemMo craTi
BIIMIHHOT'O XapakTepy.

Oneparii mismpHOCTI POHAY 00’€MHAHI Y KJacH 3a iX xapakTepoM Ta QyHKIieo. O0’eaHani naHi
chopmyBanu psaky y GiHAHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIHA 3BITHOCTI.

®onp 4iTko imeHTH}iKye (HiHAHCOBY 3BITHICTH Ta BIHOKPEMITIOE 11 B iHIIO! iH(pOpMaITii.

1.3. 3acanvnui sioomocmi npo @owno

Tlosna ma CKOpouyeHa Hazea .
[lopHe mailimenyBanus ®ouay - 3AKPUTHUM  HEJMBEPCHU®IKOBAHUI
BEHUYYPHUI TAMOBU IHBECTULIIMHUN ®OHJ| «BY JIBEJIBHUK».
Ckopouene HalimenyBaHHsI @onay — 3HBIII® «bY AIBEJIbBHUK».
Micnesnaxomkenas @onmy: Byn. Cymcbka, Oya. 96, M. Xapkis, 61002, Ykpaina.
Kon 3a €JIPICI 23300549.

3aransHuMu 300pamu ydacHukiB KYA, mo Binbymucs 31.08.2017 poxy (IIpotokon Ne 4 Bin
31.08.2017 poky), Oyno npuitHsTO piteHHs mpo crBopeHHst DoHTy Ta 3aTBepHKEeHHS ioro PermamenTy ta
IaBecTumiiinoOl Mexmapartii.

PernamenTom ®oHly BCTAaHOBJIEHO CTPOK Horo misuibHOCTI 50 pOKiB 3 1aTH peectpauii y €quHomy
JIepKABHOMY PEECTPi IHCTUTYTIB CHIIEHOTO iHBECTYBaHHSI.

HamionaneHOlO KOMiciero 3 MiHHWUX manepiB Tta (oHmoBoro puHky 17.10.2017 poky Oyio
3apeectpoBaHo Perimament Ta IuBectuuiiiny nexnapaunito ®onmy, a Takox Oyno BugaHo CBigonTBO
Ne 00549 npo BHeceHHs BiJOMOCTEH MPO IHCTUTYT CHIUJIBHOTO iHBECTYBaHHA 10 €IMHOrO IEp>KaBHOTO
peecTpy IHCTUTYTIB CIIIBHOTO IHBECTYBaHHS 32 peecTpauiiHuM koaom 23300549.



3rigHo 3 pimenHaM 3aranpHuX 300piB yuacHukiB KYA Big 02.03.2018 poky (IIpotokon Ne 2 Bin
02.03.2018 poky) nmo Permamenty ta InBectumiiinoi nexnapanii @oHay Oynu BHECEHI 3MIHH MIOAO
MOPSAJKY BUILIATH JUBIACHIIB Ta OCHOBHUX HAIPSAMIB IHBECTUIIIHHOI JisUTbHOCT1 BiAMOBIAHO. 3a3HaYeHi
3MiHH OyJiu 3apeecTpoBaHi HaiioHaIbHO KOMICi€lo 3 IMIHHUX marnepiB Ta ¢pouaoBoro punky 04.04.2018

POKY.

20.09.2018 poxy HamioHanbHOIO KOMICI€IO 3 LIHHMX MamnepiB Ta (poHIO0BOr0 PHUHKY Oyia0 BHUIAHO
Posnopsmxkennss Ne 0374 - CI npo BuznanHa 3AKPUTOI'O HEAMBEPCHU®IKOBAHOI'O
BEHUYPHOI'O ITAMOBOI'O IHBECTHUILIMHOI'O ®OHJY «BYIIBEJIBLHUK» TOB «A30BO-
YOPHOMOPCBKA AJIMIHICTPATHBHA KOMIIAHISI» TakuMm, mio BiAmoBiZae BUMOraM IOZAO
MIHIMQJILHOTO 00CATY aKTHUBIB MTAOBOTO (DOH]TY.

EmiTenTomM imBecTumiiaux ceptudikatie  Douay € ToBapuctBo 3  0OMEXKEHOIO
BiANOBiganbHicTIO «A30BO-UopHOMOpChKA aJMiHICTpaTHBHA KOMMaHis» (gaji 3a TEKCTOM —
«KYA») (kog €JIPTIOY 40578993), 3apeectpoBane y €IUHOMY JEpPKaBHOMY PEECTPi FOPUANIHUX
0ci0, Qi3MYHUX OCIO-MANPHEMIIIB Ta TpoMachkux ¢opmyBanb 17.06.2016 p., Homep 3anucy: 1 480 102
0000 069905.

OcHoBHHM BHJOM JistibHOCTI KY A € HalaHHs MOCHyTr 3 yNpaBliHHS aKTUBAMH 1HCTHTYIIHHUX
inBecropiB. [Ipodeciiina misibHICT, Ha (DOHJOBOMY PHUHKY - JiSUIBHICTH 3 YIPABJIIHHS aKTHBaMH
THCTUTYI[IHHUX 1HBECTOPIB (IMISUTBHICTH 3 YIPaBIiHHS aKTUBAMH) 3JIIHCHIOETbCS Ha IiFCTaBl PIllICHHS
HKUII®P Nel55 Big 09.03.2017 p.

1.4. Onuc Oisibnocmi (Mema, npeomem, 6Uou) ma onepayitino2o cepedosuuld
(YMO6U 30TUCHEHHS QIs/IbHOCI, JUYEH3YEAHHS, 0epicasHe De2VIl08aNHsl)

®doH/ € IHCTUTYTOM CIUILHOrO IHBECTYBAHHS, 1110 HaJa€ PIHAHCOBI MMOCIYTH HA PUHKAX KaITaIy IS
MMPOBAHKCHHS TiSUTBHOCTI 31 CIIUTBHOTO 1HBECTYBAHHSL.

IIpeamerom mistmpHOCTI DOHAY € TPOBAHKEHHS MiSUTFHOCTI 13 CHUTBHOTO IHBECTYBAHHS, ITOB’ I3aHOI
13 00’ eqHAHHAM (3QIYUCHHSIM) Ta PO3MIIMICHHSM (BKJIQJCHHSAM) KOIMTIB ydacHUKiB DoHIYy Ta HOXOMIB,
orpuMaHuXx QOHIOM BiJ 3MIMCHEHHS MISTTLHOCTI 13 CIIJILHOTO IHBECTYBAHHS.

[IpiopureTHUME HampsIMKaMH  1HBECTHIIIHHOI missTbHOCTI ToBapucTBa € 1HBECTYBaHHS Y
OyZiBeNnpHY TalTy3b, CUTEChKE TOCTIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisTbHICTS 13 CHITPHOTO IHBECTYBAHHS € BUKITIOYHOIO AiIbHICTIO DoHITY.

®oux € ¢inaHcoBoO ycraHoBow. MOHA MPOBAIWUTH CBOIO JiSUTBHICTH BIIMOBIAHO IO
lNocnogapcekoro kozekcy Ykpainu, 3akony Ykpaiam «l[Ipo IiHCTUTYTH CHUTBHOTO IHBECTYBaHHS»,
HusinsHOTO KOekcy Ykpainu, 3akoHy Ykpaiau «lIpo iHBeCTHIIIHY FisIBHICTEY, 3aKkoHy YKpainu «IIpo
PUHKM KamliTally Ta OpTaHi30BaHI TOBapHI pUHKW», 3akoHy Ykpainum «[Ipo memosurapHy cucremy
YkpaiHm» Ta YMHHOTO 3aKOHOJABCTBa YKpaiHw, HopmatuBHO-TpaBoBuX akTiB HKUIIDP, Cratyty,
Pernmamenty Ta BHyTpilmHiX ToKyMeHTiB DoHTY.

1.5. 3assa npo 6esnepepsricmsv disinbHOCMI

®oHpx ckmagae cBor (iHAHCOBY 3BITHICTH Ha TIACTaBi MPHUMIYIIEHHS Tpo Oe3nepepBHICTh
nisutbHOCTI. DOHJT HE Mae HaMipiB JIKBiAYBaTH Cy0’€KT rOCMOaPIOBaHHS X MPUITMHUTH AiSTBHICTE. [1ig
Yyac OI[IHIOBAHHS YIPABIIHCHKUI TNEpCOHANl HE BHSBUB HEBU3HAYCHOCTEH MIONO MO 4YM yMOB, SKi
MOXYTh CHPUYMHUTHA 3HAYHUNA CYMHIB OO 3[aTHOCTI MiANPHEMCTBA MPOJOBXKYBATH MiSUIBHICTh Ha
Oe3repepBHill OCHOBI.

O1iHIOIYN JOPEYHICTh MPUITYLIEHHS NpO Oe3NepepBHICTb, YNPABIiHCHKUN IEepcoHan OpaB 10
YBard BCIO HasgBHY iH(POpMAIIiIO MI010 MaiOyTHHOTO — Ha 12 MICSIIiB 3 TOYATKY 3BITHOTO TIEpioy, aje He
OOMEXYIOUHCh ITUM TiepiogoM. DOH[ MOCIHTIIOBHO OTpUMYBasia MPUOYTOK Bifl CBO€T MIsLTHOCTI Ta Mae
JOCTYT A0 (pIHAHCOBUX pecypciB, HEMA€E MPOCTPOUCHOT MeOITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCT1,
TOMY HiANPUEMCTBO MA€ JOCTATHIO BIEBHEHICTh y TOMY, L0 HOro IisUTBHICTH Oyae MPOIOBKYBAaTUCS Ha
Oe3repepBHill OCHOBI.

VYnpaBnincekuii mepcoHan @DoHIy BBakae, L0 MNPUIYLIEHHS MOpo THojajblie Oe3nepepBHE
(YHKLIOHYBaHHS, € IOPEUHUM.



Brmme cnamaxy COVID-19 (kopoHaBipyc) Ta BXHATHX YpSAOM YKpaiHM KapaHTUHHHX Ta
00MeXyBaIbHUX 3aXOiB, CIIPSIMOBAHUX Ha 3ar00iraHHs HOro MOJaNbIIOMY BUHUKHEHHIO 1 MOIIMPEHHIO,
BKIIIOYHO 3 HAJ3BUYAWHOI0 CHUTYaLli€I0, MOXE CIPUUYMHHUTH CIUIMB Ha TOAAJIBIIY IisnbHICT DoHTY,
HACIIIKHU SKOr0 Ha JAaHHWHM 4ac HEMOXKIUBO OLIHUTHU. [lomanpina ctadiaizalis eKOHOMIYHOI Ta MOJITHYHOL
CHUTYyallii 3HaYHOI MIpOI0 3aJEeKHUTh Bill YCIIMIHUX 3yCHJIb 1 YKPaiHCBKOr'O YpsAy, 1 YpsAiB iHO3EMHHX
¢iHaHcOBHX mapTHEpiB YKpaiHu y 60poThOi 3 MOMIMPEHHIM KOpOHA BipycHOI iH(eKHil i mogonaHHsIM ii
EKOHOMIYHMX HachiakiB. [lependaunTu moganbIIni PO3BUTOK €KOHOMIUHUX, COI[IaIbHUX Ta MOJITHYHUX
MOJii Hapasi BayKKO, TOMY Mipa iX BIUIMBY Ha IisubHICTE DOHIY He MOKe OyTH JOCTOBIpHA BH3HAYCHA.
VYnpasnincekuM niepcoHanom PoHay Oyiu yBa)XXHO PO3IIISIHYTI BCI pU3KKHU 3 TOUKH 30Dy 1X YIpaBIiHHS Y
3B 513Ky 13 CBITOBOIO MaHJeMie€r0 KopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns Kabinerom
MinictpiB YkpaiHM KapaHTHHHUX Ta OOMEXKYBAJIBHUX 3aXOMiB, CIHPAMOBAaHMX Ha NPOTUAiIO ii
MOJIAJIBIIION0 MOIIUPEHHS B YKpaiHi Ta OLiHIOE 37aTHICTh DOHAY MPOIOBKYBATH CBOK MISUIBHICTH Ha
Oe3nepepBHill OCHOBI.

VY 3B’s3Ky 3 BilicbKkOBOIO arpecieto Pociiickkoi denepariii mpotn Ykpainu, Ha MiJCTaBi MPOMO3UIIIT
Panu narionanbpHOI Oe3rekd i 000poHU YKpaiHu, BiAMOBIAHO 10 MyHKTY 20 yacTuHM mepinoi cratti 106
Koncrutynii Ykpainu, 3akony Ykpainu «[Ipo npaBoBuil pexxuM BOEHHOTO cTany» Ykazom [Ipesunenra
VYxpainu “IIpo BBeeHHS BOEHHOTO CTaHy B YKpaiHi OyJI0 TOCTaHOBIICHO:

Beectu B Ykpaini BoeHnuii ctad i3 05 roguau 30 xpuiud 24 motoro 2022 poky ctpokom Ha 30
11i0.

VY 3B'S13Ky 3 TPHBAIOYO IIMPOKOMACIITAOHOI 30poiiHO arpeciero Pociiicbkoi dexepariii npotu
VYkpainu, Ha miacTtaBi npomno3uiii Pamu HamioHanbHOT Oe3rmekd 1 000poHM YKpaiHu, BiANOBIIHO 0
nyHkty 20 wactuam nepmoi crarti 106 Koncrutymii Ykpainu, 3akony Ykpainu "TIpo npaBoBuii pexum
BOEHHOTO CTaHy'" TOCTaHOBJISIIO:

Ha yacTKoBY 3MiHy ctarTi 1 Ykasy Ilpesunenra Ykpainu Big 24 motoro 2022 poxy Ne 64/2022 "TIpo
BBEJCHHS BOEHHOrO CTaHy B YKpaiHi", 3aTBepkeHoro 3akoHoM Ykpainu Bif 24 motoro 2022 poky Ne
2102-1X (31 3minamu, BHeceHMMH Yka3oM Bim 14 Oepesus 2022 poky Ne 133/2022, 3arBepKeHHM
3axonoM Yxkpainu Bix 15 6epesns 2022 poxy Ne 2119-IX, Ykazom Bix 18 ksitast 2022 poky Ne 259/2022,
3aTBepKeHUM 3akoHOM Ykpainu Bif 21 kBitHS 2022 poky Ne 2212-IX, Vkazom Big 17 tpaas 2022
poky Ne 341/2022, 3atBepkennM 3akonoM Ykpainu Big 22 tpasBas 2022 poky Ne 2263-1X, Yka3om Bif
12 ceprast 2022 poky Ne 573/2022, 3aTBepkeHnM 3akoHoM Ykpainu Bif 15 cepmast 2022 poky Ne 2500-
IX, Vkazom Bim 7 mucromama 2022 poky Ne 757/2022, 3aTBep/ykeHUM 3aKOHOM YKpaiHu Big 16
mucromaga 2022 poky Ne 2738-1X, Ykazom Big 6 mororo 2023 poky Ne 58/2023, 3aTBepkeHUM
3akonoMm Ykpainm Bim 7 mrororo 2023 poky Ne 2915-1X, Ta Ykasom Ilpesumenta Ne 254/2023 Big
01.05.2023 3atBepmkennM 3axkonoMm Ykpainm Ne 3057-IX Bim 02.05.2023, ) mpomoBXHTH CTPOK il
BOEHHOTO cTaHy B Ykpaini 3 05 roguan 30 xsummH 20 Tpasast 2023 poxy crpokoM Ha 90 mib.

B ®onpi HasBHI JOCTATHI KOMITH TSI IIOKPATTS KOPOTKOCTPOKOBUX MOTped. DoHI HE Mae MOTpedn
JOMOBIIATUCS 3 KPEOUTOPAMH IIPO PECTPYKTYpH3alil0 3000B’si3aHb Ta 3MEHINYBATH 1i OMepamiiHi
notpebu. DoHy He TOTPIOHO 3BEpTATUCH 32 (DIHAHCOBOIO MIATPUMKOIO 10 YYACHHKIB 115 3a0e3nedeHHs
HOPMAaJBHOI TisSTBHOCTI.

@oHA perynspHO 3AIMCHIOE aHANl3 €KOHOMIYHOI CHTyamii B KpaiHi. YTpaBIiHCHKHI IepCOHAI
BBa@Xae€, MO0 CYTTEBOI HEBU3HAYEHOCTI MO0 MOXIMBOCTI POHAY MPOAOBKYBATH CBOKO MISUTHHICTH HA
nepiox, Ak MiHiMyM 12 MicsIiB 3 MaTH TOAaHHA i€l ¢iHAHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha AaTy
3BITHOCTI YNPAaBIIHCHKHI MEPCOHAN HE Ma€ HaMIpiB NPHIUHATH YH CYTTEBO 3rOPTATH TOCHOAAPCHKY
JISUTBHICTD.

Cranom Ha 30.06.2023 poky ynpaBiaiHCBKOMY I€pCOHATY HE BIJOMO PO CYTTEBI HEBU3HAYEHOCTI,
TIOB’s13aHi 3 TIOAISIMH YM YMOBaMH, SIKi MOXYTh BIUTMHYTH Ha O€3MepepBHICTh MiSITBHOCTI.

1.6. Ioenmudbikauia cinancosoi 3eimuocmi
(3a2anbHO20 YU CneyianbHO20 NPUSHAYEHHS, OKpeMd, IHOUBIOYAlbHA, KOHCOAI008aHA)
dinancoBa 3BiTHICTb POHAY € (HiHAHCOBOIO 3BITHICTIO 3araJikHOrO MPU3HAYEHHS, SKa chopMOBaHa
3 METOI0 JOCTOBIpHOrO MOJaHHA (HiHAHCOBOTO CTaHy, (PIHAHCOBUX pe3yJibTaTiB IisUIBHOCTI Ta ii
TPOLIOBUX IOTOKIB JUIS 3aJ0BOJICHHS iH(GOpPMaLiiHUX MOTped IIMPOKOro Koja KOPUCTYBAdiB IpH
NPUAHATTI HUIMH €KOHOMIYHHMX DillleHb.



https://zakon.rada.gov.ua/laws/show/64/2022
https://zakon.rada.gov.ua/laws/show/2102-20
https://zakon.rada.gov.ua/laws/show/2102-20
https://zakon.rada.gov.ua/laws/show/254/2023#n6
https://zakon.rada.gov.ua/laws/show/254/2023#n6
https://zakon.rada.gov.ua/laws/show/3057-20#n2

1.7. @yuxyionanvna eanoma ma 6anioma 36iMHOCHI
Jnst ouwiHkM crateid, BKIIIOYEHUX 10 (iHaHcoBoi 3BiTHOCTI PoHAY, Oya0 BUKOPHUCTAHO BaTIOTY
MIEPBUHHOTO €KOHOMIYHOT'0 CEPE/IOBHINA, B SKOMY Tpaitoe DoH I, - yKpaiHChKa IPUBHSL
Bci 3HaueHHs HaBEJCHI 3 OKPYTJICHHSIM JI0 HAHOIMKIOT TUCSY], KO HE 3a3HAYCHO IHIIIE.
Onepartii B iHo3emHil Bamtori cranoMm Ha 30.06.2023 poky miAnpueMCTBO HE 3A1MCHIOBAIIO, TOMY
BILJIMB BAMIOTHUX KypciB Ha (piHAHCOBY 3BITHICTH HE OLIHIOIOTHCS.

1.8. Memoou nodanns inghopmayii'y ginancosux 3simax

3rimno HII(C)BO Nel 3BiT mpo cykymHHWE moXin mepembaudae TOAaHHS BUTpAT, BU3HAHHUX Y
npuOyTKy abo 30UTKY, 3a Kiacu]ikallito, OCHOBAaHOIO Ha MeToJi «(yHKIii BUTpaT» ab0 «Cc00iBapTOCTI
peaizamii», 3riHO 3 IKUM BHTPATH KIacu(ikyloTh BIAMOBITHO A0 iX (QyHKHIi K yacTUHH COOIBapTOCTI
YW, HApUKIAJ, BUTpaT Ha 30yT abo aJMiHICTpaTHBHY IisUTbHICTH. [H(OpMalis mpo xapakrep BUTpAT €
KOPHUCHOIO JUTS ITPOTHO3YBaHHS MaifOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTok.

[IpencraBieHHs] TPOUIOBHX MOTOKIB Biji OMEPalidHOI JISIBHOCTI Yy 3BiTI MPO pyX TPOLIOBHX
KOIITIB 3/IHCHIOETHCA 13 3aCTOCYBaHHSIM MPSMOTrO METOAY, 3TIIHO 3 SIKUM PO3KPHBAETHCA iHQOpMAITis
PO OCHOBHI HaXO/KEHb TPOIIOBUX KOINTIB YW BHUILIAT T'POIIOBUX KoOWITiB. [Hdopmaiis mpo ocHOBHI
BH/IY TPOIIOBMX HAJIXO/KEHB Ta TPOLIOBUX BUILIAT (POPMYETHCS Ha MijcTaBi o0ikoBuX 3anucie ©oHpy.

1.9. 32o0pmanns Qinancosux axmuegie ma 306086 ‘s13aHb
®diHaHCOBI aKTUBHU Ta 3000B’I3aHHS 3rOpPTAIOTHCS, AKIO DOHI Ma€e FOPUIUYHE MPABO 3AIHCHIOBATH
3a;iK BH3HAHUX y OajaHci cyM 1 Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peayizyBaTH akTHB Ta
BUKOHATH 3000B’s13aHHS OJHOYACHO.

1.10. 3simnuii nepiod ginancosoi 36imHocmi
3BITHUM IEPioaoM, 3a KUl (GopMyeThcs (DiHaHCOBA 3BITHICTH, BBaXKaeThecs mepion 3 01 ciuHs mo
30 gepBus 2023 poky. Hi ygacamku Doy, Hi iHII O0COOM HE MArOTh IpaBa BHOCHUTH 3MIiHH IO ITI€l
(hiHaHCOBOI 3BITHOCTI MICIIA 11 3aTBEPIKECHHSI.

1.11. Cymmesi cmammi ¢inarncosoi 36imnocmi
CyrreBuMH cTaTTAMU (PiHAHCOBOI 3BITHOCTI, ckianmeHoi ctaHnoM Ha 30 gepBHs 2023 poKy, € CTarTi,
BapTicTh Akux nepesuinye 100 Tuc.rpH.

1.12. Ocrosu ouinoK, wo 3acmoco8ani y inancosiu 3gimuocmi

s ¢pinamcoBa 3BITHICTH IMATOTOBJICHA HA OCHOBI ICTOPHYIHOI COOIBapPTOCTI, 32 BUHITKOM OITIHKH 3a
CIPaBeINBOIO BAPTICTIO OKpeMUX (DiHAHCOBHX IHCTpYMeHTIB BimmoBigHO 10 MC®D3 Ne 9 «DinancoBi
THCTpYMEHTH», 3 BUKOPUCTAHHSAM METOIIB OIIHKK (D iIHAHCOBUX IHCTPYMEHTIB, H03BoeHnX MC®D3 Ne 13
«OIIiHKa CIIPaBeTUBOI BAPTOCTI».

Ominka crpaBemIMBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPHUCTAHHSIM METOJIB OLIHKH (DiHAHCOBHX
iHCTpyMeHTiB, mo3BoieHnXx MC®3 Ne 13 «OriHKH 3a CTIpaBEIINBOIO BapTicTiO». Taki METOIM OLIHKH
BKJIFOYAIOTh BUKOPHUCTAHHS CIPaBEIIMBOI BapTOCTi SK IIiHM, sika Oynma O oTpuMaHa 3a MPOAaK aKTHBY,
a0o crurayeHa 3a repenavy 3000B’s13aHHS Y 3BUYAlHIN orepallii MK y9aCHUKaMU PUHKY Ha JaTy OI[iHKH.
30KkpemMa, BUKOPHUCTaHHS Oip)KOBHX KOTHPYBaHb a00 JaHWX MPO TMOTOYHY PHUHKOBY BapTiCTh IHIIOTO
AHAJIOTIYHOTO 33 XapakKTepoM IHCTPYMEHTY, aHalli3 JUCKOBAHHWX TPOIIOBHUX MOTOKIB abo iHII Mopeni
BH3HAUEHHS crpaBemnBoi Baprocti. I[lepembaueHa cmpaBeminBa BapTiCTh (PIHAHCOBUX aKTWUBIB 1
3000B’513aHb BH3HAYAETHCA 3 BHUKOPHCTAHHSM HasBHOI iHOpMAIll Mpo PUHOK 1 BIAOBITHUX METOJIIB
OLIIHKH.

1.13. 3asea npo sionosioaivHicme
VYnpasiincekuil nepconan MoHAy 3 ynpaBiiHHS aKTHBAMH HECE BiIMOBIJAJIBHICTH 32 MiATOTOBKY
(hiHaHCOBOT 3BITHOCTI MiJIPUEMCTBA, sIKa JOCTOBIpHO monae ¢iHaHcoBuil cran Donay craHom Ha 30
yepBHs 2023 poKy, a TAKOXK Pe3yNbTaT HOro MisSUTBHOCTI 3a repio, mo 3akinuuBces 30 gepBHs 2023 poky,
PYX TpOLIOBUX KOIUTiB Ta 3MiHM B KamliTaJli 3a BiANMOBIZHWI Nepiof, y BiIHOBIAHOCTI 10 MiKHapoaHUX
crangapTiB Oyxraiarepcbkoro oomiky Ta 3BitHocTi. Ckiazg miei iHpopManii BU3HAYa€THCS MPOodeciiHIM
CYIPKEHHSIM YIpaBJiHHA nepcoHany PoHay 3 ynpaBiliHHSI aKTUBAMH.

2. CyTreBl non0KeHHs 00JIKOBOT HOIITHKHA




2.1. Ocnosa ¢hopmyeanns 0ORIKOBUX NONIMUK

OOiKOBI TONITUKM — KOHKPETHI NPUHLIWIHN, OCHOBH, JIOMOBJEHOCTI, NpaBWja Ta MPaKTHKA,
3acHOBaHI Cy0’€KTOM TrOCHOJAapIOBaHHS IpH CKJIaJaHHI Ta mofaHHi ¢iHancoBoi 3BiTHOCTI. MC®3
HaBOJUTH OOJIKOBI MOJITUKHU, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3MOry CKiIacTd Taky (iHAHCOBY
3BITHICTB, IKa MICTUTh JIOPEYHY Ta JIOCTOBipHY iH(opMalliro mpo omneparii, iHI Mo/il Ta YMOBH, JI0 IKHX
BOHHM 3aCTOCOBYIOThCA. Taki TMOJITHKM HE CIiJi 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBUM.

O6xnikoBa momituka DoHIy po3pobieHa Ta 3aTBEpAKEHA YIPaBIIHCHKUM MepcoHanoM DoHay
BignosigHo g0 BuMor MCBO Ne 8 «OO0mikOB1 MOMITUKH, 3MIHM B OOJIKOBHX OI[IHKAX Ta ITOMUJIKH» Ta
iHmmx ynHHuX MC®3 Ta iHTeprperanii.

dinancoBa 3BiTHICTh POHIY MIiATOTOBJICHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHITKOM
OI[IHKH 3a CIpaBeIUIMBOI0 BapTicTiO Ha jaaTy 3acrocyBaHHs MC®3 BigmosimHo 10 MC®D3 Ne 1 «[lepmie
3aCTOCYBaHHS MDKHApOJIHHUX CTaHAAPTIB (HiHAHCOBOI 3BITHOCTI», OILIHKM 32 CIPaBEJIMBOIO BapTICTIO
OKpeMuX (IHAaHCOBUX IHCTpYMeHTIB BiAmoBimHO 10 MC®3 Ne 9 «®DinaHcoBi iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJIB OIIHKK (DiHAHCOBMX iHCTpYMeHTIiB, Jo3BoeHnx MC®3 Ne 13 «Ominka
CIPaBEUIMBOI BAPTOCTI.

Benenns Oyxrantepcbkoro oONiIKy Ta CKiIaJaHHS (iHAHCOBOI 3BITHOCTI 3IIMCHIOETBCS 3
JOTPUMAHHSM IPHHIMIIB IOBHOI'O BHUCBITJICHHS, IIOCIIIIOBHOCTI, O€3MEepEepBHOCTI, HapaxyBaHHS Ta
BIJIIIOBITHOCTI JOXOIB Ta BUTPAT, IEPIOUIHOCTI.

[liaroroBka (iHaHCOBOI 3BITHOCTI BiAmoBigHO 10 MC®3 BUMarae Bij ympaBJIiHCHKOTO MIEPCOHAITY
MPHITYIICHb T4 PO3PaxXyHKIB, IO BILIMBAIOTh HA 3aCTOCYBAaHHsS OOJIKOBOI MONITUKW Ta HaBelEHI CyMH
AKTHBIB Ta 3000B’s13aHb, @ TAKOX JOXOIB Ta BUTPAT. OIIHKHK Ta CYyIKEHHS 0a3yrOThCs Ha MONEPEIHbOMY
JOCBiMI Ta iHmMMX (akropax, MmO 3a ICHYIOUMX OOCTaBHH BBaXKAIOTbCS OOIPYHTOBAHMMHU 1 3a
pe3yabTaTaMH  SIKUX POOJISATHCS CY/DKEHHS MI0J0 OajJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHbopMartis mpo AKy HEAOCTyIHA 3 IHMMX Kepen. Xoda Il po3paxyHKH 0a3yroThbCsl Ha HasBHIA y
YIPaBIiHCHKOr0 MEPCOHATY iH(pOpMAaIIil PO MOTOYHI MOAil, GaKTHYHI pe3yabTaTH MOXKYTh BiIPI3HATHUCS
Bim mmx po3paxyHkiB. OOmacrti, e Taki CYDKEHHS € OCOONWBO BaKJIWBUMH, OO0JIAcTi, IO
XapaKTepHU3yIOThCsl BUCOKMM PIBHEM CKIIQJHOCTI, Ta O0JIaCcTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEIHMKE 3HAYCHHS TSI MArOTOBKY (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OIiHKY Ta TOB’s3aHI 3 HAMH TPUIYIIEHHS TPYHTYIOTHCS Ha ICTOPUYHOMY IOCBiAI Ta I1HIIHAX
(dakTopax, SKi BBAXKaIOThCS OOIPYHTOBAHHMH 3a JaHUX OOCTAaBHMH, PE3YJIbTATH AKUX (POPMYIOTH OCHOBY
IUTSA Cy/DKEHB 010 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’sI3aHb, KA HE € OYEBHUIHOO 3 1HIINX JHKEPEd.
Homymenass ta 3pobjeHi Ha X OCHOBI TOMEPENHI OIIHKK ITOCTIHHO aHAaJI3yIOThCS Ha MpeaMer
HEOOXiTHOCTI iX 3MiHH. 3MiHH 1 OIIHKaX BU3HAIOTHCA B TOMY 3BITHOMY ITI€Pi0/(i, KOJIH IIi OI[iHKH MOCTIiiTHO
Oynu TIeperyigHyTi, 1 B YCiX HACTYIHUX Tepiofax, BUKINKAHUX 3a3HadueHNUMH 3MiHamu. DoH 31iiicHIOE
OLIIHKY Ta BiMOOpa)KeHHsI aKTHBIB 1 3000B’A3aHb TAKUM YHHOM, 100 HE NEPEHOCHUTH HasBHI (DiHAHCOBI
PHU3UKH, SKi MOTEHITIITHO 3aTpOXKyIOTh (DiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI TTEPiOH.

2.2. Honimuka 36imyeaniis
®onpg o0upae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITUKH TIOCTIIOBHO JJISl MOAIOHUX OIEpaIliid, iHIIX
ozt abo ymoB, skmo MC®3 KOHKpEeTHO He BUMarae abo He JT03BOJIsi€ BU3HAYEHHS KaTeropii crarei,
JUTS SIKAX 1HII TIOJITHKH MOXYTh OYTH TOPEYHUMHU.

2.3. Kpumepii eusnanns enemenmis inancogol 36imnocmi

AxtuB (3rigHo 1m.4.6. KoHnenryansH0i OCHOBH (hiHAHCOBOI 3BITHOCT1) — TeIepilliHili eKOHOMIYHUI
pecypc, IO KOHTPONIOETHCS 00 €KTOM TOCHO/APIOBAHHS BHACIIOK MUHYIUX Mofid. ExoHOMiuHMIA
pecypc — MpaBo, IO Ma€ MOTEHINal CTBOPEHHS eKOHOMIYHMX BuTiA. [lpaBa, mo0 MaroTh MOTEHIiaN
CTBOPEHHSI €KOHOMIYHUX BHWTiJ HaOyBaloTh 0araTthox (hopM, y TOMY YHCIi: a) mpaB, IO BiAMOBiNAIOThH
000B’s13Ky iHIOI croponu (11.4.39), Hanpuknax: (i) mpaBa Ha Ofiep)KaHHS TPOIIOBHUX KOMITIB; (ii) mpaBa Ha
oJiepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH peCcypcaMu 3 iHIIIOK CTOPOHOKO Ha
CHIPUATIIMBUX YMOBax. /[0 Takux mNpaB HaJleKHTh, HANPHUKIAA, (OpBApAHUI KOHTPAKT HA KYIIBIIIO
E€KOHOMIYHOTO pecypcy Ha yMOBax, IO € COPUSATIMBUMH Ha JaHUHA yac, abo OMIIOH Ha KYMiBIIIO
€KOHOMIYHOr 0. (1v) mpaBa Ha OJep>KaHHS BUTOM BiJl 000B’SI3Ky iHILIOI CTOPOHHU MepeaaTH eKOHOMIUYHHUH
pecypc y pasi nmeBHOT MalOyTHBOI 1MO/Ii1, HACTAHHS SKOI OB’ sI3aHe 3 HeBU3HaUeHicTio (11.4.37); 0) mpasa,
IO HE BIANOBiAAIOTH 000B’S3KY IHIIOI CTOPOHM, Hanmpukiax: (i) mpaBa Ha ¢i3UuHi 00’€KTH Ha 3Pa30K
OCHOBHUX 3ac00iB a0o 3amnacis. [IpukiagaMu Takux mpaB € MpaBo KOPUCTYBaHHA (Hi3UYHUM 00’ €KTOM abo
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MpaBoO OJEpXKyBaTH BHUIOAY Bil JKBigamiiHOi BapTocTi 00’€kTa opeHau; (ii) mpaBa Ha BHUKOPHUCTaHHS
00’€KTIB IHTENEKTyaIbHOI BIACHOCTI.

Knacudikanis aktuBiB (HE0OOpPOTHI/000pOTHI) Ta 3000B’S3aHb 3a CTPOKAMHU IIOTAIICHHS
(OBrocTpOKOBI/ TMOTOYHI) 3AIHCHIOETHCS MMiJ Yac iX MEpBUHHOTO BH3HAHHS 3aJCKHO Bill TEpPMiHY
iCHyBaHHsI, KOPUCTYBaHHS, BONOAiHHA HUMH @DOHJIOM B MOpIBHSHHI 3 iX oONepaliiiHUM LUKIOM.
TpuBasicts ornepaniiiHOro MUKy CKJIaJa€ ONMH KaJleHOapHUHA PiK. AKTHB BU3HAETHCS OOOPOTHUM, SIKIIO:

- floro mepexnbavaeTbesi pealizyBaTH a00 BiH TpPU3HAYCHWH U MPOAAKY YW BUKOPUCTAHHS B
MEKax 3BHYAHOTO OMepaIiiHOro IUKITY;

- aKTHB NpU3HAYEHHI AN peanizamii (Toprieii) abo Horo mepeadadaeTbes peaslizyBaT MPOTITOM
JBAHALSATH MICSIIIB IIC/S 3aKiHYCHHS 3BITHOTO MEPioy;

- AKTUB sIBJIsiE COOOKO TPOIIOBI KOIITH, 32 BUKIIOYCHHSM BUIIAJKIB HasSBHOCTI OOMEXKEHb Ha HOro
00MiH a00 BUKOPHCTaHHS JUIs IMOTalleHHs 3000B’13aHb MPOTATOM JIBAHAIISATH MICAIIB IICIS 3aKIHUCHHS
3BITHOT'O TIEPiOAY.

VYci iHmn akTHBY KIacu(DiKyIOThCS sIK HEOOOPOTHI.

[Totouna nebiTopchbka 3a0OProBaHICTh 3a MPOAYKIIIO, TOBapu, POOOTH, TOCIYTH BHU3HAETHCS
AKTHBOM OJIHOYACHO 3 BHU3HAHHSAM JIOXOJY BiJ peajizallii MpoJyKIilii, TOBapiB, poOIT 1 MOCIyr Ta
OI[IHIOETHCS 32 CIPaBEIMBOIO BAPTICTIO KOMITEHCAIiT Ha J]aTy BU3HAHHSL

[epmmii kputepiit 30008’ sI3aHHS — 1€ HASBHICTh Y Cy0’€KTa TOCIONAPIOBaHHS 000B’A3KY. 3riTHO
m.4.29 KoHuentyaiabHOI OCHOBHM (DiHAHCOBOI 3BITHOCTI O0OB’SI30K — II¢ i a00 BiANOBIiNAJIBHICTH,
VHHKHYTH $IKO1 Cy0’€KT TOCIIOIApIOBaHHS HE Ma€ MPAKTUYHOI CIPOMOXHOCTI. OOO0B’SI30K 3aBXKIH
BHHHUKAE Mepes] IHIIoK 0c000r0 (un ocobamu). IHImow 0cobor0 (un ocobamu) Moke OyTH 0coba uu
THIIN cy0’€KT TOCIIOIaPIOBAHHS, TPYIIa JIFOJICH UM THIIUX CY0’€KTIB rOCIIOapIOBAHHS a00 CYCIIbCTBO B
niiomy. Hemae morpebu 3HaTH, mepei SKOW caMe CTOPOHOI (IKMMH caMe CTOPOHAMH) Ma€ MiCIie
000B’s130K. SIKIIO 0JIHA CTOPOHA Ma€ OOOB’SI30K IMEpeIaTH CKOHOMIUYHUI Pecypc, TO 3BIJICH BUILIMBAE, 110
iHIma cropoHa (abo CTOpPOHM) Mae MpaBO OJIepXaTh IIel eKOHOMIuHui pecypc. Bomnowac, Bumora o
OJTHIET CTOPOHM BU3HATH 3000B’sS3aHHS Ta OMIHUTH MOr0 B IEBHIM CyMi HE O3HAUae, IO iHIA CTOpoHA (
abo CTOpOHM) IOBUHHA BH3HABATH aKTHUB a00 OIIHIOBATH MOT0 B Till caMiii CyMi.

J1si BUKOHAHHSI ITHOTO KPUTEPil0 OOOB’SI30K TMOBHHEH MAaTH ITOTCHINIAJl BUMAaraTh Bij Cy0’ekTa
TOCIIOAApIOBAHHS TepeqaHHsT €KOHOMIYHOT'0 pecypcCy iHIINA CTOpOHI (4u iHmHMM cTopoHam). s Toro,
o0 11eii moTeHIIian icHyBaB, HEeMae TOTPeOr ¥ BIIEBHEHOCTI 3 IPUBOAY TOro — 0a HaBiTh IMOBIPHOCTI
TOTO, IO Cy0 €KT TIOBMHEH Oyje TMepenaTH eKOHOMIYHUN pecypce: MepenaHHs MOXKe, HapuKIaa, OyTh
000B’SI3KOBUM JIMIIE B pa3i HaCTaHHS B MalOyTHROMY II€BHOI MOjii, TIOB’SA3aHOI 3 HEBHU3HAYEHICTIO.
[lotpibuo mumIe, Moo 1eil 060B 30K yKe iCHyBaB i 00 — MIOHaliMeHIIe 32 OnHiET 00CTaBUHU — BiH
BHMaraB BiJ Cy0’€KTa rocriojaproBaHHs MepeJaHHs eKOHOMITHOTO PECypcy.

3000B’s13aHHA BHU3HAETHCS KOPOTKOCTPOKOBHM (TIOTOYHHUM), SIKIIO BOHO BIATIOBia€ OTHOMY i3
HACTYITHUX KPUTEPIiB:

- mependavaEeThC, 0 30008’ 13aHHS Oy/1€ MOTraIeHo B X011 3BU9aifHOr0 OIepaIiitHOrO IHKITY;

- 3000B’sI3aHHS TPU3HAYCHO, TOJIOBHUM YHHOM, JUIS TPOJAXKY;

- 3000B’s13aHHA MAIISTAE TIOTAIEHHIO TPOTAToM 12 MicsIliB micis gatu 6amanHcy.

®onx HE Mae OE3YMOBHOTO TpaBa BiKJIACTH TMOTAIICHHS 3000B’s3aHHS MPUHAWMHI TpoTsroM 12
MICSIIIIB TICIIS AaTH OaaHcCy.

3000B’s3aHHA, 110 HE BIAMOBIAAIOTH KOJHOMY i3 IIepepaxoBaHUX KPHUTEPiiB BBAKAOTHCA
JOBTOCTPOKOBHMH. YacTHHA JOBrOCTPOKOBHX 3000B’S3aHb, IO MiUIATAa€ IOTANICHHIO IIPOTATOM
JBaHAIISATH MICSLIB Bifl OCTAHHBOTO YMCIA KOXKHOI'O KaJEHAAPHOTO MICSLs, NMEPEBOIUTHCS B MOTOYHI
3000B’s13aHHS Ha Ty X maTy. OOJNiK JOBrOCTPOKOBUX Ta MOTOYHHUX 3000B’S3aHb BEIETHCS 3 MOMALIOM Ha
TOPTOBi, (JiHAHCOBI Ta iHIII 3000B’I3aHHS.

JInst BU3HAYEHHs IaTH BH3HAHHSA a0o0 TIOTamIeHHS aKTUBIB Ta 3000B’S3aHHS KOPHUCTYIOTHCS
JIOTOBOpaMHU, MTPaBUJIAMH BUIYCKY I[IHHUX MAarepiB (3a oOJiramisiMu, TOIMO) Ta YAHHAM 3aKOHOJIAaBCTBOM.
®oHIOM BCTaHOBJIEHA MEXa CYTTEBOCTI JIISL:

- OKpeMHX 00 €KTiB 00JIiKy aKTHBIB, 3000B’A3aHb, BIACHOI0 KamiTaiy - 1% BamoTu 6anaHcy;

- OKpEMHX BHJIB JOXOMIB 1 BUTpaT - 1% uncroro npulyTKy (30UTKY).

®oHz He 3apaxOBye aKTUBH Ta 3000B’sI3aHHS, a TAKOXK JJOXOJH Ta BUTPATH, SKIIO TUTBKUA TAKOrO HE
BHMAraeTbesl BiAmoBinHO 10 Oyab-skoro MC®3. donpg 3anumiae HE3MIHHUMH TPEACTABICHHS Ta
knacugikanito crateid y (iHaHCOBIM 3BITHOCTI Bix mepiony Ao mepiomy. Y BHUMNAAKy, SKIIO OyAyTb
BinOyBaTuCs 3MiHM y NpeAcTaBieHH abo knacudikamii crateid y ¢piHaHCcoBiH 3BiTHOCTI, DOHJ 3MIHCHUTE
pexiacudikamilo MOPIBHIBHUX CYM, 3a BHUKJIIOYEHHSM BHIIQJIKIB, KOJIM L€ HE MOXKIUBO, PO3KpPHE
iHpopMamito mo maHoMmy Bumanky. Kamitam - pgoms, mo 3ainumaerscst B aktuBax Doy micns
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BHpaxyBaHHS BCiX il 3000B’s13aHb. J0XiJ - MPUPICT CKOHOMIYHUX BUTOJ] IPOTATOM 3BITHOTO MEPiony, y
¢opmi mpurumBy (ab0 30UTBIICHHS) aKTUBIB a00 3MEHIICHHS 3000B’si3aHb, IO MPHBOAHUTH JIO
30ibIIEHHS KamiTaldy, HEe OB S3aHOTO 3 BKJIaJaMH BIIACHHUKIB. BUTpaTH - 3MEHIIEHHS €KOHOMIYHHMX
BUTO/I TPOTATOM 3BITHOrO IepioAy, MO BinOyBaeTbcs y (OpMi BIATOKY akTHBIB a00 30LIbIIEHHS
3000B’s13aHb, BEAYYUX JI0 3MEHIICHHS KamiTaly, HE IOB’S3aHOTO 3 HOro PO3MOALIOM MK BIaCHHKAMH
(yuacumkamu). Jloxomu Ta BUTpaTH BHU3HAIOThCA 32 METOJOM HapaxyBaHHs. Bu3HaHHIO y ¢iHaHCOBIH
3BITHOCTI MIJIATAIOTh Ti €IEMEHTH, SIKI:

- BIJITOBIAaIOTHE BU3HAYEHHIO OJHOIO 3 €IEMEHTIB;

- BIJIMOBiIaI0Th KPUTEPIsIM BU3HAHHSL.

Kputepii Bu3HaHHS:

- iCHye BIpOTimHICTH 3700yTTS a00 BIATOKY MalOyTHIX EKOHOMIYHHUX BHIOJ, TOB’SI3aHUX 3
00’€KTOM, IO BiJINIOBIJIa€ BU3HAUCHHIO MOMECHTY;

- 00’eKT Mae BapTiCTh a00 OIIHKY, SKa MOXe OyTH Ha/lifHO BUMIpsIHA.

Bci akTuBH, sKi 3HaX0AAThCS y BiIacHOCTI DOHIY, € KOHTPOIHOBAHUMH i JIOCTOBIPHO OIIiHECHUMHU.
AxTUBH 1 3000B’s13aHHSI OI[IHIOIOTHCS TaK, 1100 CTBOPEHI IMiJ] HUX PE3EPBH Ta BXKUTI 3aXOAU BUKIIOYAIU
MOXIIUBICTb MIEPEHECEHHS ICHYI0UNX (PiHAHCOBUX PU3HKIB HA MailOyTHI 3BITHI NIEPiOJIH.

2.4. O6aix06i NOMIMUKYU OO0 OCHOBHUX eleMenmis inancosoi 3eimuocmi

2.4.1. OcuosHi 3acobu ma HemamepianbHi aKmuey

®dona BU3HAE MaTepiaibHUKM 00 €KT OCHOBHHM 3aCO0OM, SIKIIIO BIH YTPUMYETHCS 3 METOIO
BHKOPHCTaHHs iX Y IPOIieci CBOET AisUIbHOCTI, HaaHHS MOCIYT, a00 IS 3MIHCHEHHS aJMIHICTPATUBHUX 1
COIIAIbHO-KYIBTYPHUX (YHKIIH, OYiKyBaHWHA CTPOK KOPHCHOI'O BHUKOPHCTAHHS (EKCILTyaTallii) sSKUX
OLIbIIIE OTHOTO POKY Ta BapTicTh sikux Outbie 20000 TpH.

ITepBicHo ®oHp OIIiHIOE OCHOBHI 3aco0HM 3a iX coOiBapricTio. Co0iBapTiCTh 00'€KTIB OCHOBHHUX
3aCc00IB CKIIAIAETBCA 3 I[IHW WOTO TPUI0AHHS, BUTPAT, SIKI BUHUKIM Yepe3 JOCTaBKY O0'€KTa JO MiCIst
eKCIUTyaTaIlii, Ta IPUBEICHHS HOTro B CTaH, HEOOX1THUN TSI eKCILTyaTallii, a TAKOX TePBiCHOI MTONEpEaHBOI
OITIHKH BUTPAT Ha JIEMOHTAX ITHOT'0 00'€KTY.

Y mopanbIioMy OCHOBHI 3aCOOM OITIHIOIOTBCS 3a iX COOIBapTICTIO MIHYC OyIb-sKa HaKOIMHYICHA
aMopTH3aIlisi Ta OyIb-IKi HAKONMYeHI 30MTKH BiJ 3MEHIIEHHS KopucHocTi. CymMa HaKOIMHYEHOT
aMopTH3aIlil Ha ATy TEPEOIiHKA BUKIIOUAETHCS 3 BaJIOBOI 0aJaHCOBOI BAPTOCTI aKTHBY Ta YHCTOI CyMH,
IepepaxoBaHol 10 MEPeoliHeHOi CyMU akTUBY. JlOOLiHKa, SKa BXOAUTH O CKJIaay BJIACHOTO KaIiTaiy,
MIEPEHOCUTHCS 0 HEPO3MOALIEHOT0 MPUOYTKY, KON MPUMTHHAETHCS BU3HAHHS BIAMOBIAHOTO aKTHBY.

®doHn He BH3HAE B 0aldaHCOBIH BapTOCTI 00’€KTa OCHOBHHX 3acO0iB BUTPATH Ha IIOACHHE
00CITyTOByBaHHS, PEMOHT Ta TeXHIYHe 00CcTyroByBaHHs 00’€kTa. Lli BUTpaTH BU3HAIOTHCS B MPUOYTKY YU
30MTKy, KOIH BOHH IOHeceHi. B 0OamaHCOBiif BapTocTi 00’€KTa OCHOBHHX 3ac00iB BH3HAIOTHCA TakKi
MTOJIANTBII BUTPATH, SIKi 33I0BOJIBHSIOTh KPUTEPIsIM BU3HAHHS aKTHBY.

HemarepianbHi akTHBH OIIIHIOIOTHCS 332 COOIBapTICTIO 32 BHUPaXyBaHHSAM Oy/Ib-SKOI HAKOMHUYEHOI
amopTm3anii Ta Oyab-KMX HAKOMHYEHWX 30WTKIB BiIl 3MEHIIEHHS KOPHCHOCTI. AMOpTH3aIisg
HeMaTepialbHUX aKTHBIB 3IICHIOETHCS 13 3aCTOCYBaHHSIM TMPSMOJIHIHHOTO METOAY 3 BUKOPHUCTaHHSIM
mopiunoi Hopmu 30%. HemarepianbHi akTHBH, SKi BUHHKAIOTh y pe3ynbTaTi NOrOBIpHUX ab0 IHIIHMX
IOPUINYHUX TPaB, AaMOPTU3YIOTHCS IPOTSITOM TEPMiHY YHHHOCTI LIUX TIPaB.

Ha xoxny 3BiTHY maty DOHI OIHIOE, YA € SKACh O3HAKA TOTO, IO KOPHCHICTh aKTUBY MOXKeE
3MmeHmHTHCA. DOHI 3MEHITye OaJaHCOBY BAapTICTh aKTHBY JI0 CYMH HOTO OYiKyBaHOTO BiAIIKOAYBaHHS,
SIKIIO 1 TUTPKK AKIIIO CyMa OYiKYBaHOTO BINIIKOMYBaHHS aKTHBY MeEHINIA BiJ| Oro 0ajaHCOBOi BapTOCTI.
Take 3MeHIIEHHS HEralHO BU3HAETHCS B NMPHOYTKax 4M 30MTKax, SKIIO aKTHB HE OOIIKOBYIOTH 3a
nepeorineHo0 BapTicTio 3rigHo 3 MCBO Ne 16. 30uTOK Bij 3MEHIIEHHS KOPWUCHOCTI, BH3HAHHUU IS
aKTUBY (32 BHHITKOM TyJBLTY) B TIONIEpEHIX mepiogax, DoHJ CTOPHYE, SKIIO 1 TUTHKH SKIIO 3MiHUIHCS
ToTiepeIHi OIiIHKM, 3aCTOCOBaHI JJIsl BH3HAYEHHS CyMH OYIKYBAaHOTO BimmikomyBaHHs. Ilicis BU3HaHHS
30MTKy BiJl 3SMEHIIIEHHS KOPUCHOCTI aMOpPTHU3allisi OCHOBHHX 3aCO0IB KOPUTYEThCS B MaOyTHIX Tepionax
3 METOI0 PO3MOAIICHHS HEePerisaHyTol 0anaHcoBOi BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMAaTHUHIH
OCHOBI IPOTATOM CTPOKY KOPUCHOTO BUKOPHCTAHHSI.

AmopTu3alis OCHOBHHX 3ac00iB DOHIY HapaxOBY€EThCS MPSIMOJIHIHHUM METOI0OM

KamitaneHi BKIageHHS B OpEHIOBAaHI NPUMIILEHHS aMOPTHU3YIOTBCS MPOTATOM TEPMiHY iX
KOPHUCHOTO BHKODUCTAaHHS. AMOpPTH3aLlil0 aKTHBY MOYMHAIOTh, KOMM BIiH CTa€ NPUAATHUM JUIS
BUKOPUCTaHHS. AMOPTH3aLlil0 aKTUBY NPUIIMHAIOTH HAa OIHY 3 JBOX JAT, sIKa BiIOYBaeTbCs paHille: Ha
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Jaty, 3 SIKOi akTHB KIacH(IKyIOTh SK YTPUMYBaHHUH IJs Mpoaaxy, abo Ha AaTy, 3 SIKOi MPHUIUHSIOTH
BHU3HAHHA aKTUBY.

2.4.2. Jlebimopcvka 3a00p2osanicms 3a OCHOBHOIO OISANbHICINIO

JHebiTopcpka 3a00proBaHicTh - 11e (iHAHCOBUN aKTUB, SIKMH € KOHTPAKTHHM MPAaBOM OTPUMYBaTH
IPOLIOBI KOITH a00 iHMIMH (iHAHCOBUH aKTUB BiJl IHIIOTO Cy0’€KTa TOCTIOAAPIOBAHHS.

HebiTopcpka 3a00proBaHicTs BU3HAETHCS Yy 3BiTi mpo ¢iHaHcoBHH cTaH Toxi, komu DoHI cTae
CTOPOHOIO KOHTPAKTHHX MOJIOKEHB IIOJI0 I[LOTO AKTUBY.

[lepBicHa orfiHka Ae0ITOPCHKOI 3a00PrOBaHOCTI 3IIMCHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO, sSKa
JIOpiBHIOE BapTOCTi MOramieHHs, TOOTO CyMi OYIKYBaHHX KOHTPAKTHHUX TPOLIOBHX IOTOKIB Ha JaTy
OL[IHKH.

JHebiTopchka 3a00proBaHICTh 32 OCHOBHOI [IISUTBHICTIO B TOAANBIIOMY OOJIIKOBYETHCS 32
CTIpaBEeIUIMBOI0 BAPTICTIO 3 BHKOPUCTAHHSM JOXIJHOTO METOQy 3a MIHYCOM pE3epBIB OUYiKyBaHUX
KpemuTHUX 30UTKIB. Lleli pe3epB CTBOPIOETHCS Y TOMY BHIIQJIKY, KOJIH iCHY€e 00’€KTHBHE CBITMEHHS TOTO,
mo DoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pTrOBaHOCTI BiJNOBIHO 1O NEpBUHHHX YMOB. CyTTeBi
¢dinaHcoBI TpyaHOIi Jae0iTOpa, WMOBIPHICTH TOro, 10 10 Jeditopa OyayTh 3aCTOCOBaHI MPOLEAYPU
OankpyrcTBa a0o0 (piHAHCOBI peopraHizailii, a TaKOX HeEMorameHHs a00 HEIOTPUMAaHHS CTPOKIB
rmoramieHHss Je0iTopchbKoi 3a00proBaHOCTI CBiAYaTh NHpo Te, IO JeOITOpchbka 3a0OProBaHICTh 3a
OCHOBHOIO JIsUTLHICTIO € 3HeriHeHo. CyMa pe3epBy sABJsE€ COOOI0 PI3HHUIIO MK 0ajaHCOBOIO BapTiCTIO
aKTHBY Ta IMOTOYHOIO BapTICTIO OIIIHOYHMX MaiOyTHIX TPOIIOBHX TMOTOKIB. banaHcoBa BapTiCTh aKTUBY
3MEHIIYETHCS 38 PAXYHOK BIAMOBIIHOTO pe3epBy, a CyMa 30UTKY BU3HAETHCS Y 3BITi PO CYKYITHI JOXOJIH.
SAxio aebiTopchka 3a00pTrOBaHICTh 32 OCHOBHOIO JISUIBHICTIO € TaKa, 110 He MOYKe OyTH IMOBEPHYTa, BOHA
CIIMCYEThCA 3a PaxyHOK pe3epBy Ha 3HEIIHEHHS 3a OCHOBHOKO JisUIbHICTIO. [loBepHEHHs paHilie
CIIMCAHUX CYM KPEAUTYETHCS y 3BITi MPO CYKYIHI JOXOJM 32 PaXyHOK 3arajlbHUX Ta aJMIiHICTPATUBHHUX
BUTpAT.

VY pasi 3MiH crpaBeTHBOi BapTOCTI 1e0ITOPCHKOI 3a00pPrOBaHOCTI, IO MAlOTh MICIIe Ha 3BITHY
JaTy, TaKi 3MiHH BU3HAIOTLCS y IPHOYTKY (30MTKY) 3BITHOTO IEPiomny.

JlebiTopchka 3a00pTOBaHICTh 32 OCHOBHOIO JISUTHHICTIO, YMOBH SIKOI TIEPETIISTHYTI, OOIKOBYETHCS
3a CIpaBEUIMBOIO BApTICTIO HA OCHOBI CTPYKTYpH TEPETIITHYTHX TPOIIOBUX TMOTOKIB. [loTouny
ne0ITOPChKY 3a00proBaHICTh 0€3 BCTAHOBJCHOI CTaBKH BimcoTka MOHI OLIHIOE 33 CYMOI IE€PBICHOIO
paxyHKy (pakTypH, TOMY IIO BIIMB JUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCTI TPaKTUYHOTO CIPOMIEHHS /i pe3epBYBaHHA KPEOUTHHX 30WMTKIB MO JeOITOPCHKIi
3a00proBaHOCTI 32 OCHOBHOIO [isuTbHICTIO (DOHA TUpUUHSIA PIlIeHHS BHKOPHCTOBYBATH MATpPHYHE
3abesneuenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ 04iKyBaHHUX
KpemuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI Ae0ITOPCHKOT 3200prOBAHOCTI CTAHOM Ha
KiHeIlb 3BITHOTO Mepiofy.

®oHpx o67iKOBye IHIIY ne0ITOPCHKY 3a00pTOBaHICTh 3a CIPAaBEMIMBOI0 BApTICTIO HAa OCHOBI
CTPYKTYPH O4iKyBaHHUX I'POIIOBUX MOTOKIB.

2.4.3. I'powosi kowmu ma ix exgisaieHmu

I'pomoBi komTh Ta iX eKBIBaJeHTH BKIIOYAIOTh TOTIBKOBI KOINTH, IEMO3UTH B OaHKaX, iHIII
KOPOTKOCTPOKOBI BHCOKOIIKBIHI 1HBECTHIIii, MEPBICHUI TEPMIH SKUX HE MEPEBUIIYE TPHOX MICAIIIB.
Cymu, BUKOPHUCTAaHHA SIKHX OOMEXKEHE, BHKIIFOUAIOTHCS 31 CKJIaMy TPOIIOBHX KOIITIB IMPH IiATOTOBII
3BiTy Ipo pyx rpomoBux KomrTiB. CymH, OOMEKEHHS OO SKUX HE JO3BOJSIOTH iX OOMiHSATH abo
BUKOPHCTATH U1 PO3paxyHKy HO 3000B’SI3aHHSAX MPOTArOM NPUHAWMHI JBAHAMISATH MICAIIB ITICISA
3BITHOI JaTH, BKIFOYAIOTHCS JIO CKJIAy 1HITMX HEOOOPOTHHUX aKTUBIB. [ POIIOBI KOMITH Ta iX €KBiBAJICHTH
OOJTIKOBYIOTKCS 32 CIPaBEITUBOIO BapPTICTIO, sIKa JIOPIBHIOE iXHi HOMIHAIBHIA BapTOCTI.

2.4.4. Kpeoumopcoka 3a60p208aHicmb 3d 0CHOBHOIO OIILHICINIO MA IHWA KDEOUmopcovKd
3abop2osanicmo
[IpuHIMIT TIOYATKOBOTO BHU3HAHHS Ta OILIHKH KPEIUTOPCHKOI 3a00proBaHOCTI 3a OCHOBHOIO
JUSUTBHICTIO BiJTIIOBIAa€ TPUHIIMITY TIOYATKOBOI'O BH3HAHHS Ta OI[IHKKA (hiHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta mopmanbllia OIIHKA TMOTOYHUX 3000B’s3aHb 3MIHCHIOETHCS 332 CHPABEIJIUBOI BapTICTIO
BHUTPaTHHUM METOJOM 3 YypaxXyBaHHSM KOHTPAaKTHHUX YMOB, WMOBIPHOCTI TIIOTallleHHS, OYiKyBaHHX
BHXIIHUX T'POIIOBUX MOTOKIB.
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dinancoBi 3000B’s13aHHs 0e3 (PiKCOBAaHOTO CTPOKY MOTAILEHHS Y MONANBLUIOMY OOJIKOBYIOTBCS 32
CIpaBeIIMBOIO BAPTICTIO, KA AOPIBHIOE X HOMiHANBHIN BapTOCTI.

Kpenutopceka 3aboproBaHicTh 3a aBaHCAMH OTPUMAaHHMH OLIHIOETBHCS 33 CHpPaBEIJIMBOO
BapTICTIO, AIKa AOPIBHIOE iX OalaHCOBIi BapTOCTI.

[lorouny kpeauTopcbKy 3ab0proBaHiCTh 0e€3 BCTaHOBJIEHOI CTaBKU BifcoTka DOHA OLiHIOE 3a
CYMOIO TIEpBICHOTO PaxyHKY (akTypH, TOMY LIO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Busnanua 0oxooie

Joxin — 11e 30iIblIeHHS aKTHBIB a00 3MEHIICHHS 3000B’s3aHb, HACIIAKOM SIKOTO € 3POCTaHHS
BJIACHOTO KaIiTaiy, KpiM sIK YHACHIZOK 3IiHCHEHHS! BHECKIB Jep>KaTENsIMH BUMOT JIO BIIACHOTO KaIliTary
(11.4.68 KonrentyaisHOI OCHOBH).

Bignosigao g0 MC®3 Ne 15 «Jloxia Bii JOTOBOPIB 3 KIIEHTAMU» JIOXiJ - I 30UIbIICHHS
€KOHOMIYHHMX BHWTiJl TIPOTSTOM 3BITHOTO Tepiony y (opmi Haaxo/pkeHb a00 MOKpalleHHs aKTUBIB abo
3MEHIIICHHS 3000B’sI3aHb, 110 BEAE 0 30UIBIICHHS BJIACHOTO KaIliTally, OKpPiM 30UIbIICHHS BJIIACHOIO
KaIliTay, OB’ sI3aHOT0 3 OTPUMAaHHSIM BHECKIB BiJ yIaCHUKIB BIACHOTO KaIliTaly.

Cy0’€eKT rocrosapoBaHHs 00JIIKOBYE JIOTOBIP 3 KIIIEHTOM, KM HaJSKUTh JI0 c(hepH 3aCTOCYBaHHS
IBOTO0 CTaHAAPTY, TUIbKU TOI, KOJM BHKOHYIOTBCS BCI NEpeNiueHi Jajai KpUTepii: a) CTOPOHU JOroBOPY
CXBaJIMJIH JIOTOBIp (MMTMCHMOBO, YCHO YW Y BiIMTOBITHOCTI 3 1HIIIOK 3BUYHOIO MTPAKTUKOKO BEJIEHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) Cy0’€KT TOCHOJApPIOBAHHS MOXKE BU3HAYUTH IpaBa KOXKHOI
CTOPOHHU BIJJTHOCHO TOBapiB abo mociyr, siki OyIyTh INepenaBaTucs; B) Cy0 €KT TOCIONAPIOBAHHS MOXKE
BM3HAYNUTH YMOBH OIUIATH 3a TOBapu abo0 IOCIyrd, sKi OyayTh IepeaaBaTHCS; I') JOTOBIp Mae€
KOMEPIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PHU3MK, 4ac abo cyMa MaHOyTHIX IpOIIOBHX IOTOKIB
Cy0’€KTa TOCIONAPCTBA 3MIHATHCS BHACHIZOK JIOTOBOPY); Ta TI) IIJIKOM IMOBIpHO, IO CY0’€KT
TOCIIO/IAPIOBAHHS OTPHMAE KOMIIEHCAIIi0, Ha SIKY BiH MaTUMe MPaBo B OOMIH Ha TOBapH ab0 MOCIYTH, SIKi
OymyTh mepemaHi kimieHTy. OIIHIOIOYHM, YW JOCTaTHHRO BHCOKOK € WMOBIPHICTH OTPUMAHHS CyMH
KOMIICHCAIlli, Cy0’€KT T'OCIOAapIOBAHHS MOBHHEH PO3IJITHYTH JIMIIE 3[JaTHICTh KJII€HTa Ta HOro Hamip
BUIUTATHTH TaKy CyMYy KOMITCHCAIIi1, KOJIM HACTaHE Jac ii CTUIaTH.

JlebiTopchka 3a00proBaHICTh - II€ MpaBO Cy0’€KTa TOCIOAApIOBAHHS HAa KOMIICHCAIIIO, SKE €
O0e3ymoBHUM. [IpaBo Ha KOMIIEHcAII0 € 0€3yMOBHUM, SIKIIO JJIS TOrO, MO0 HacTaja Jarta CIUIATH TaKoi
KOMIICHCAIlli, HeoOXimHui e IumH dacy. Cy0’eKT rocmogaproBaHHS OOMIKOBYE eOITOPCHKY
3aboproBaHicTh BignoBigHo 10 MC®3 Ne 9. Ilicis mepBicHOro BH3HAHHS Ae0ITOPCHKOI 3a00pTrOBaHOCTI
BHACTI/IOK JIOTOBOPY 3 KII€EHTOM OyIb-siIka pI3HUISI MDK OIIHKOK Je0iTOpchKoi 3a00proBaHOCTI
BignoBimHO 70 MC®3 Ne 9 T1a BigNOBIOHOI BHM3HAHOI CYMH [OXOAY CJIiJ] TOAABaTH SIK BHUTPATH
(HampuKITa:, K 30MTOK Bill 3MEHIITEHHS KOPHCHOCTI).

Hoxonn @oHI BU3HAE 32 METOJOM HApaxXyBaHHS.

Joxin BKIIOYAE TIIBKH BaJIOBI HAAXOMKEHHS CKOHOMIYHHX BHTIM, SKi OTPHMaHI Yd MiAJIATalOTh
OTPUMAaHHIO MiJIPUEMCTBOM Ha HOT0 BIACHUH PaxyHOK.

Sximo pe3ynmeTaT omeparlii, ska mependadae HaTaHHS MOCITYT MOXE OyTH TONEepeaHbO OIliHEHHH
JOCTOBIPHO, JTOXiJ 32 IIi€I0 OMEpaIie€l0 Mae BU3HABATHCS MUIIXOM ITOCHIIAHHS Ha TOM €Tam 3aBepIIeHOCTI
oreparlii, sKUi iCHy€e Ha KiHeIlb 3BITHOTO Mepiomy.

BigmoBimao mo m. 46 MC®3 Ne 15 komu (abo K TULTBKH) 3000B’SA3aHHS MO0 BHKOHAHHS
3aJI0BOJIEHE, CY0’ €KT TOCIOJapIOBaHHS BH3HAE SK JOXIJ BiJl 3BUYAHOI MiSUTBHOCTi, CYMY IiHU OIeparii
(sKa He BKIIFOYAE OIIHOK 3MIHHOI KOMITEHCAIIil, 110 € OOMEKEHUMH BiANOBiIHO 10 maparpadis 56-58),
sIKa BiJHECEHa Ha 1€ 3000B’s13aHHSI 1010 BUKOHAHHS.

®oH BU3HAE JOXOAM, SKIIO iX CyMy MOXHAa BHU3HAYHTU 3 JOCTATHIM PiBHEM TOYHOCTI, iCHYE
WMOBIPHICTh OTPUMAaHHS MaWOYTHIX E€KOHOMIYHWX BHUTOJA 1 JOTPUMAHO KOHKPETHHX KPHUTEPiiB IO
KO)KHOMY HampsMKy AisuibHOCTI PoHy. Cyma T0oX0Iy BBRXKAETHCS TAKOI, IO HE MOXKe OYTH IOCTOBIPHO
OLlIHEHa JI0 TUX IIip, MIOKK YMOBHi 3000B’si3aHHS, OB’ sI3aHi 3 peaizaili€ro, He OyIyTh BpErylbOBaHi.
Ouinku noxoxais @oHny 0a3zyroThCsi Ha pe3yibTaTaX MHHYJIMX HEpioAiB 3 ypaxyBaHHSM KaTeropii
MTOKYTIIIB, BUJIIB OMepalliii Ta crenudiku KOKHOI YTOIH.

®oHp yKiIanae KOHTPAKT i3 KIIEHTAMHA Ha YMOBaxX OIUIATH MPOTATOM KOPOTKOTO TEpiony dacy,
YroJu He HOCATh 0araTOKOMIIOHEHTHHH xapakTep Ta DoH He Ma€e Mporpam JIOsUIbHOCTI Ta crienu(iqHnX
rapaHTii.

@oHIT MOXKE JOCTOBIPHO OLIHUTH CyMY JIOXOJY, HEBH3HAUEHOCTEH LIOAO0 OTPUMAHHS IPOLIOBUX
kowtie ®onn He Mmae, Tomy DOHA NPUHHAIO PIlICHHS BU3HABATU JOXiA 32 JAaTOI MiANHMCAHHS aKTa
BHKOHAHUX POOIT (TIOCITyT).
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Hoxin Big mponaxy (iHaHCOBHX IHCTPYMEHTIB, IHBECTHLIHHOI HEPYXOMOCTI a00 iHIIMX AKTHUBIB
BH3HAETHCA Y MPUOYTKY a00 30MTKY B pasi 3aI0BOJICHHS BCiX HABEACHUX Aalli YMOB:

a) ®onyx repeaaB MOKYMIICBI CYTTEBI pU3MKH 1 BAHATOPOHU, ITOB’s13aHi 3 BIIACHICTIO HA (DiHAHCOBUI
IHCTPYMEHT, IHBECTULIIIHY HEPYXOMiCTh a0 1HII aKTHUBU;

0) 3a DoHIOM HE 3IMIIAETHCA aHi MOAAbIIA YYacTh YIMPaBIiHCHKOTO IepcoHany y ¢Gopmi, fKa
3a3BMYail TOB’si3aHa 3 BOJOAIHHSAM, aHi e(QEeKTUBHUI KOHTPOIb 3a MPOAAHUMH (HiIHAHCOBUMH
IHCTpYMEHTaMH, iIHBECTHIIIHOIO HEPYXOMICTIO 200 IHIIUMH aKTUBAMU;

B) CyMy JIOXO/y MOXKHA JIOCTOBIPHO OIIIHUTH;

') UMOBIpHO, 1110 10 DoHAY HAAIAAYTh CKOHOMIYHI BUTO/IM, TIOB sI3aHi 3 ONepalli€ro;

1) BUTpaTH, siki Oyiu abo OyayTh MOHECEH] y 3B’ SI3KY 3 OIepalli€ro, MOXHa JOCTOBIPHO OLIIHUTH.

Joxin BU3HAETBCS y 3BiTI PO NPUOYTKH Ta 30MTKM 32 YMOBU BiIIOBIAHOCTI BH3HAYEHHIO Ta
KpHUTEpisAM BU3HAHHS. BU3HAHHA NOXOMy BiIOYBA€THCS OHOYACHO 3 BUSHAHHSM 301UIbILICHHS aKTUBIB a00
3MEHIIIEHHS 3000B’A3aHb.

JlMBiieH 11 BU3HAIOTHCS IOXOJIOM, KOJIM BCTAHOBJICHO TIPAaBO HA OTPHUMAaHHS KOIITIB.

2.4.6. Busznanns sumpam

ButpaTtu — 11¢ 3MeHIIICHHs aKTUBIB 200 30UIbIIEHHS 3000B’s13aHb, HACIIIJIKOM SIKOT'O € 3MCHIIICHHS
BIIACHOTO KaIliTaly, KpiM sSIK YHACIHIIOK 31HCHEHHST PO3NOALUTY JepKaTessIM BUMOT JI0 BJIIACHOTO KaITiTary
(1. 4.69 KonrentyanbHOT OCHOBH).

®onJ 00JIIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHSI.

Butpatu BH3HAIOTHCS Yy 3BITI PO MPUOYTKM Ta 30MTKK 32 YMOBH BIIIOBIHOCTI BH3HAYECHHIO Ta
OHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ A3aHb a00 3MEHIIIEHHS AKTHBIB.

ButpaTy HeraliHO BHM3HAIOTBCS Yy 3BITI IPO MPUOYTKM Ta 30MTKH, KOJM BUIATKM HE HAJAIOTh
MalOyTHIX EKOHOMIYHUX BHTiJI ab0 TOMI Ta TIEI0 MIpOI0, SKOK MaiOyTHI €KOHOMIYHI BHTOOW HE
BIJIOBIIaI0Th a00 MEPECTAIOTh BiANOBIIaTH BU3HAHHIO K aKTHBY Y 3BiTi Mo (DiHAHCOBHIA CTaH.

Butpatn BU3HAIOTECSA y 3BITI PO IPHOYTKH Ta 30MTKHA TaKOXK Y THX BHIAAKaX, KOJTH BUHUKAIOTH
3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B’S3KYy 3 OTPUMaHHSAM OXOIY, BH3HAIOTHCSI Y TOMY JK Iepiomi, mo i
BIIIIOBIIHI JOXOIH.

ButpaTu 3a mo3ukamu, SIKi HE € YaCTHHOI (DIHAHCOBOrO IHCTPYMEHTY Ta HE KaIiTali3yIOThCS SIK
gacTHUHA cO0IBapTOCT1 aKTHBIB, BU3HAIOTHCA K BUTpATH mepiomay. DoHa KammiTani3zye BUTPATH Ha TTO3HUKH,
sKi Oe3lmocepe;HbO BIMHOCATBCSA 10 TNpUAOaHHS, OymiBHHAITBA a00 BHPOOHHITBA KBaJi(hiKOBAaHOTO
aKTUBY, K YaCTHHA CO0IBapTOCTI I[LOT'O AKTHBY.

2.4.7. Dinancosi doxodu ma sumpamu
dinaHcoBI JOXOIM Ta BUTPATH BKJIIOYAIOTH IPOIEHTHI JOXOMM Ta BUTPATH 3a MO3UKOBHUMH
KOIITaMH, 30UTKH BiJ JOCTPOKOBOI'O TOTAIICHHS KPEIUTIB, MPOIEHTHI TOXOIH Bil BKJIAJCHUX KOIITIB,
JOXiM BiJ BUHWKHEHHS ()iIHAHCOBHUX IHCTPYMEHTIB 1 MpUOYTKM Ta 30WUTKH BiJ KypCOBHX pI3HHIB 3a
(hiHAHCOBOIO MISUTHHICTIO.
[IporeHTHI AO0XOAM BU3HAOTHCA MO Mipi X HapaxyBaHHS 3 ypaxyBaHHSIM e(EeKTUBHOI JOXOJHOCTI
aKTHBY.

2.4.8. [looamok na npubymox

@DoH/ HE € MIATHUKOM IMOIaTKy Ha MPUOYTOK Ha 3arallbHUX ITIJICTaBaX, , BIAMOBLAHO M0 1 141.6.1
[IKY , 3rigHO 3 SIKMM 3BUIBHSIOTHCS Bifl OMOAATKYBAaHHS KOIITH CIIIJIBHOTO 1HBECTYBAaHHS, a caMe: KOLITH,
BHECEHI 3aCHOBHUKAMH KOPIIOPATUBHOrO (hOHIY, KOINTH Ta iHINI AaKTHBH, 3aJlydeHl Bill YYaCHUKIB
IHCTHTYTY CITIIPHOTO 1HBECTYBaHHS, JOXOMIW BiJ 3IMCHEHHS Omepalliii 3 akTUBaMU iHCTUTYTY CITUTLHOTO
IHBECTYBaHHS, JIOXO/IM, HAPAXOBaHi 33 aKTUBAMH IHCTUTYTY CIUIBHOTO iHBECTYBaHHS, Ta iHIII JOXOIH Bil
TUSUTBHOCTI 1HCTHTYTY CIIUTBHOTO 1HBECTYBaHHS (BIIICOTKH 3a TIO3MKaMH, OPEHJHI (JII3WHTOBI) TUTATEXI,
POSIITI TOIIIO).

2.4.9. Obnixosi norimuku wo0o 3abezneyens

3a0e3meyeHHs BHM3HAIOTHCS, Komu POHA Mae TenepilmHio 3a00proBaHiCTh (IOpUIMYHY a0o
KOHCTPYKTHBHY) BHACIIJJOK MHWHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OLIbIIE MOXIHBO, HIXK
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HEMOXJIMBO), IO TOTAIlCHHS 3000B’S3aHHS BUMaraTMME BUOYTTS pecypciB, KOTpi BTUIIOIOTH y COOi
€KOHOMIYHI BUTO/IH, 1 MOXKHA JJOCTOBIPHO OLIIHUTH CyMy 3000B’I3aHHSI.

2.4.10. Inchopmayis npo sminu 6 0OAIKOEUX NOITMUKAX

®donp oOupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH MOCIIIOBHO JIJIS MOAIOHUX Omepariii, iHIIMX
moxii abo ymoB, sikio MC®3 KOHKpPEeTHO HEe BUMarae abo HE J03BOJII€ BH3HAYCHHS KAaTEropii crarei,
JUTSL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOPEYHHMHU.

O6xnikoBa momituka ®onngy 3a mepion, mo 3akiHuyeTbest 30 wepBHs 2023 poky, BiamoBimae
O0JTIKOBIH MOMITHUII, SIKa 3aCTOCOBYBAJIACh B MOIMEPEAHFOMY 3BITHOMY IMEPiOIi.

OO6xikoBa TONITHKA MIOJO TOAANBINOI OIIHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS Y
BIJIIIOBITHUX PO3JILIaX O0JIIKOBOT MOITHKH.

3. Iemommui 0OiK08I CYOIHCCHHA, OUIHHI SHAYEHHS MA NPUNYUEHHS

3.1. O6aixosi nonimuku, po3pobneni 3a siocymuocmi npsamux Hopm MCP3

SAxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JIO Ormeparlii, iHmoi moii abo yMmoBH,
KepiBHUITBO DOHY 3aCTOCOBYE CY/PKEHHS il 9ac po3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI MONITHKH
TaKUM YHHOM, 100 iH(hopMalris Oyia JOpPEYHOo Ui MOTPed KOPUCTYBAYIB JIJIsl IPUITHSITTS! EKOHOMIYHUX
pillleHb Ta JIOCTOBIPHOO, Y TOMY 3Ha4eHHi, 0 )iHAHCOBA 3BITHICTh:

- TOJAa€ JOCTOBIpHO (hiHAHCOBWIA cTaH, (QIHAHCOBI Pe3yabTATH MISIIBHOCTI Ta TPOIIOBI MOTOKU
donny;

- BimoOpa)kae eKOHOMIYHY CYTHICTh ollepalliii, iHIMX NoAid abo yMOB, a He JIHIIE IOPHINYHY
opmy;

- € HEUTpaIbHOI0, TOOTO BUILHOIO BiJl yIIEPEHKCHB;

- € TIOBHOIO B yCIX CYTTEBHX acCIIEKTaX.

Ilim gac 3mificHeHHS CyKeHHS KepiBHUITBO DOHAY MOCHIAETHCS HA NMPUHHATHICTH HABEIACHHX
JaiIl DKEpes Ta BPaxoBYeE iX HU3XITHOMY ITOPSIIKY:

- BuMord B MC®3, y SKHX iIeThCsI PO MOII0H1 Ta TTOB’sI3aH1 3 HUIMH ITHTAaHHS;

- BU3HAYCHHS, KpUTEPil BU3HAHHS Ta KOHIICIIIII] OITIHKK aKTHBiB, 3000B’s3aHb, JOXOIB T4 BUTPAT y
KonnenrtyanbHiii 0CHOBI (piHAHCOBOT 3BITHOCTI.

[lig gac 3mificHEHHS CyIKEHHs YMPaBIIHCHKUI TEepCOHAT BPaxOBYe HAHOCTAHHIINII TTOJOXKEHH S
IHIIMX Opra”iB, MmO pPO3pPOOJIAIOTE Ta 3aTBEPIKYIOTh CTaHAAPTH, $AKI 3aCTOCOBYIOTH IMOMIOHY
KOHIIENTYyaJIbHy OCHOBY Ui PO3POOJIEHHS CTaHIApTiB, IHITY NpodeciiiHy IiTepaTypy 3 OONIKy Ta
MIPUHHSATI TalTy3eBi MPAKTUKH, Ti€I0 MIpOIO, SIKOI0 BOHU HE CylepedaTs BUIe3a3HAYeHUM JKEepPeIaM.

3.2.Ouinku, cyooicents ma npunyueHHs

[TigroroBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BUMarae Bijj yIpaBIiHCHKOTO ITepcoHaTy (OPMYBaHHS
MEBHUX CYIPKEHb, OIHOK Ta TPUMYIIEHb, SKi BINIMBAIOTh HAa BUKOPHUCTAaHHS MPUHIUIIB OOIIKOBOL
TIOJIITUKH, a TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXO[IB Ta BHUTpAT, SKi BioOpaskeHi B 3BITHOCTI.
VYrpaBmiHCBKHHA NEpPCOHAN BHUKOPHCTOBYE psii OIIHOK Ta NPUITYIICHb INOAO IONAaHHS AaKTHBIB Ta
3000B’513aHb Ta PO3KPHUTTS YMOBHUX aKTHBIB Ta 3000B’si3aHb TpPU MIiATOTOBI (hiHAHCOBOi 3BITHOCTI
BignosimHO 10 BuMor MC®3. OuiHkH Ta TIOB’s3aHi 3 HUMH MPUITYIIEHHS IPYHTYIOTHCS Ha ICTOPUYHOMY
JOCBii Ta iHIMUX (haKTopax, SIKi BBKAIOTHCS OOTPYHTOBAaHUMH 3a JaHUX OOCTAaBHH, PE3yNbTaTH SKHX
(OpMYIOTH OCHOBY IS CY/PKEHB 111010 0aJlaHCOBOT BapTOCTI aKTHBI Ta 3000B’s13aHb, SIKA HE € OYEBHUIHOIO
3 iHmmx oxepen. JlomymeHHs i 3po0ieHi Ha X OCHOBI TOIEpeTH] OIIHKU MOCTIHHO aHATI3YIOThCS Ha
MpeaMeT HeoOXiHOCTI 1X 3MiHW. 3MiHU B OIIHKaX BU3HAIOTHCSA B TOMY 3BITHOMY TI€piO/li, KOJIU IIi OLIHKH
Oynu MeperisHyTi, 1 B yCiX HACTYMHHUX Iepioax, BUKIMKAHUX 3a3HAUYCHHMH 3MiHAMH. Y IPaBJIiHCHKHHA
MEPCOHANl 3[IIICHIOE OIIHKY Ta BiJOOpaXXKeHHS AaKTHBIB Ta 3000B’s3aHh TAKUM YHHOM, 1100 He
MEPEHOCUTH HasABHI (DiHAHCOBI PU3WKH, SKi MOTEHIITHO 3arpoXyIOTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI
3BiTHI mepiogu. AKTUBU i 3000B’s3aHHs POHAY NEPBICHO OLIHIOIOTHCA MiJ 4Yac iX NpuAOAHHS YU
BUHUKHEHHS! Ta B TOAAJBIIOMY OILIHIOIOTBCS Ha JaTy OallaHCy CTaHOM Ha KiHEUb 3BITHOTO POKY
BignoBigHo 1o BuMor MC®3. Indopmaunis mpo cyTTeBi chepr HEBH3HAYEHOCTI OL[IHOK 1 KIIOYOBI
CYZKEHHS [TpY BUKOPUCTaHHI 00JIIKOBOI MOJIITHUKH MPeICTaBIICH] Aali.

15



3.3. 3acanvhi cydoicenns w000 cnpaseonusoi 6apmocmi akmugie ma 30008 ’a3ans

OmiHka crpaBeAanBOi BapTOCTI akTHBIB Ta 3000B’S3aHb IPYHTYETHCS Ha CYDKEHHAX ILOIO
nependavyyBaHuX MaHOYTHIX TPOIIOBUX TOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYyallii, pU3HKIB, BIACTUBUX
¢iHaHCOBMM 1HCTpyMeHTaM, Ta iHmMX (akropiB 3 ypaxyBanHaM BuMor MC®3 Ne 13 «Ouinka
CTpaBeIIMBOI BAPTOCTI».

OriHka CHpaBeUIMBOI BapTOCTI - II€ OI[IHKA KOHKPETHOrO aKTHBY abo 3000B’s3aHHs. Towmy,
OL[IHIOIOYM CIIPAaBEUIMBY BapTiCTh, Cy0’€KT TOCMOJAPIOBAHHS Mae OpaTH JO yBAark Ti XapaKTEPUCTHKH
akTUBY a0o 3000B’s3aHHS, SIKi YYaCHUKM PUHKY B35SUIM O 10 yBard, BH3Ha4alouyW LiHY aKTHBY a0o
3000B’s13aHHS Ha JaTy OLIHKH. [l0 TaKMX XapaKTepHCTHK HaJleXaTh, HAIIPUKIIA/, TaKi:

a) CTaH Ta MiCIle pO3TalllyBaHHS aKTHBY;

0) oOMeKeHHSI, AKIIO BOHU €, Ha POoJIak a00 BUKOPUCTAHHS aKTUBY.

OriHka CrpaBeIMBOI BapTOCTI MPHUITYCKaE, MO0 aKTUB ab0 3000B’s3aHHS OOMIHIOETBCS MK
y4acCHWKaMH PHHKY y 3BUYaiHIN omneparlii npoJaxxy akTuBy abo rnepenadvi 3000B’sI3aHHS HA ATy OIIHKH
3a IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OrriHka crpaBeIjIuBOl BAPTOCTI» BU3HAYAE CIIPABEUIMBY BaPTICTh SK IIHY, sika OyIia
0 oTpuMaHa 3a Mpojaxk akTUBY, a00 cIUTadeHa 3a mepenady 3000B’s3aHHS Y 3BHUAMHIA omeparii Mix
y4aCHWKaMH PUHKY Ha JaTy OLlIHKH.

OriHka CrpaBeIIMBOI BapTOCTI MPHUITYCKAE, MO0 aKTUB a00 3000B’s3aHHS OOMIHIOETHCS MIK
YYaCHMKaMH PHHKY y 3BHYalHIN oreparii mpoJiaxky akThBY a0o repepadi 3000B’s13aHHS Ha JaTy OI[IHKH
3a TIOTOYHHUX PUHKOBUX YMOB.

OmiHka crhpaBeUIMBOT BapTOCTI MpPHITyCKae, IO OIepallis Mpojaxy akTuBy abo mepenadi
3000B’s13aHHs BiOyBa€eThCst 200

a) Ha OCHOBHOMY PHHKY JJISl I[bOTO aKTUBY a00 3000B’s13aHHS; 260

0) 3a BiJICYTHOCTI OCHOBHOTO PHUHKY - Ha HaWCHPUSATIUBIIIOMY PUHKY JUIS IIBOTO aKTHBY a0o
3000B’s13aHHS.

CrnpaBemiriBa BapTiCTh - Iie IiHA, ska Oyia O OoTpMMaHa 3a MPOJaX aKTHBY abo cIlaveHa 3a
nepeaady 3000B’s13aHHs y 3BUYAKHIN orepaillii Ha OCHOBHOMY (200 HaHCIPUSATIMBIIIIOMY) PUHKY Ha AaTy
OLIIHKH 3a MOTOYHHUX PHHKOBUX YMOB (TOOTO BHIXIiJHA I[iHA), HE3AJEKHO BiJ TOrO, YM CIIOCTEPIra€ThCs
Taka IiHa 0e3MocepenHbOo, YU OL[IHEHA 3a JOIIOMOI'0I0 1HIIIOrO METOTY OI[IHIO BAHHSI.

OriHKa CIpaBeUIMBOI BapTOCTI mepeadayae, mo ¢iHaHcoBe abo HediHaHCOBE 3000B’s13aHHS a00
BJIACHUM IHCTPYMEHT KaIliTally CyO €KTa TOCIIOJapIOBaHHS (HANPUKIAA, YaCTKH Yy4YacTi y BIACHOMY
KaImiTaji, BUIYIIEH] K KOMITEHCAIlisl Mpy 00’ €IHaHHI Oi3HECY) MepeaaeTbCsl yYaCHUKOBI PUHKY Ha JIaTy
ouinku. Ilepemada 3000B’s3aHHA a00 BIACHOTO IHCTPYMEHTY KamiTaly cy0’€KTa TOCIIOAapIOBaHHS
repenbavae Take:

a) 3000B’s3aHHS JTUIIATUMETHCS HETMOTAIIeHHM 1 CTOPOHA-YYaCHHWK PHUHKY, sKiii Oyne 3maificHEeHO
nepenady, TOBUHHA OyZle BUKOHATH 1€ 3000B’s13aHHS. 3000B’3aHHs He Oy/ie moramieHe 3 KOHTPareHTOM
a0o0 IHIIUM YMHOM Ha JaTy OIIHKH.

0) BIAcHWiA IHCTPYMEHT KalliTally Cy0 €KTa TOCIOAapIOBAHHS JIMIIATHMETHCS HEMOTamleHnM, i
CTOpOHa, SIKiil BiH TepeNacThCs, - yYaCHUK PUHKY - Tiepebepe Ha ceOe mpaBa Ta 00OB’SI3KH, OB si3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyze ckacoBaHMil a00 IHIIMM YMHOM TIOTAIlIeHNH Ha ATy OIIHKH.

Mera 3acToCyBaHHS METOJy OITIHKH BapTOCTi - BH3HAYWTH I[iHY, 3a AKOIO BimOymacs O 3BHUaiiHa
olieparlisi MPoJaky aKTHBY YW Tiepemadi 3000B’s3aHHS MDK YYaCHHKAMH PHHKY Ha [aTy OIIHKH 3a
MOTOYHHUX PUHKOBUX YMOB.

IcHyIOTP TpW IHMPOKO 3aCTOCOBYBaHI METOAM OLIHKH BapTOCTi, TaKi SK PUHKOBUH MiAXis,
BUTPATHHUHN MIAXiT Ta TOXITHAN TiIXiT.

3 METOI0 MiJBUIIEHHS 3iCTABHOCTI OL[IHOK CIIPaBEIMBOI BAPTOCTI Ta OB SA3aHOT0 3 HUMH PO3KPUTTS
iHpopmanii MCD3 Ne 13 s Takux LI BCTaHOBIIOE 1€papxil0 CIPaBEMIMBOI BapTOCTi, y SKiii
repeadavyeHo TpH PiBHS BXiTHUX JAHUX JUIT METOJIB OI[IHKH BapTOCTI, IO BUKOPUCTOBYIOTHCS IS OI[IHKH
crnpaBeanMBoi BapTocTi. lepapxist crnpaBeIMBOI BapTOCTi BCTAHOBIIOE HANBHULIMI NpiopUTET ISl LiH
KOTHpYBaHHS (HECKOPUTOBAHKX) HA AKTHBHUX PUHKAX HA iJIGHTHYHI aKTUBU a00 3000B’s13aHHs (BXimHI AaHi
1-ro piBHS) Ta HAMHWKYHIA TPIOPUTET JUIA 3aKPUTUX BXITHUX JAaHUX (BXiMHI laHi 3-TO piBHSA).

Bxigai mani 1-ro piBHS - me I[iHM KOTHpYBaHHS (HECKOPHTOBaHi) Ha aKTHMBHHX pHHKAaX Ha
iIEHTHYH] aKTUBH a00 3000B’s3aHHS, O SIKMX CyO0’€KT TOCHOAApIOBaHHSI MOXE MaTd JOCTYH Ha JaTy
ouinky. LliHa KOTUpYBaHHS Ha aKTHBHOMY PHHKY € HalHAJIMHIINM CBiIYEHHSM CHpPABEIIMBOI BapPTOCTi
1 32 HagBHOCTI Mae OyTW BHKOpHCTaHa Oe3 KOpUTYBAHHs sl OLHKH CIIPaBEIIMBOI BapTOCTi, OKpiM
CHUTYyalil, BU3Ha4eHUX y naparpadi 79.
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Bxinni gani 2-ro piBHS - 1e BXifHi AaHi (OKpiM LiH KOTUPYBaHHS, BiIHECEHUX 110 1-TO PiBHA), SIKi
MOXHa CHOCTepiraTH IJisi aKTHBY 4H 3000B’s3aHHS, HpsMO abo omocepeaxoBaHo. SKimo akTuB abo
3000B’s3aHHSl Ma€ BHM3HAYEHWH (KOHTPAKTHHUI) CTPOK, TO BXiAHI JaHi 2-TO piBHS TOBUHHI OyTH
BiIKPUTHMH MIPOTSITOM MPAKTUYHO BCHOT'O CTPOKY I[LOTO aKTHBY UM 3000B’a3aHHs. [0 BXiJHUX AaHUX 2-
T'O piBHS HaJIeXKAaTh:

a) IIHU KOTUPYBaHHS Ha MOMAIOHI aKTUBY YU 3000B’s3aHHS HA aKTUBHUX PHHKAX;

0) IIHW KOTUPYBaHHS HA iICHTHYHI a00 MOMAIOHI aKTMBHM 4M 3000B’sI3aHHS HAa PUHKAaX, sKi HE €
AKTHBHUMH;

B) BXiJgHI JaHi, OKpiM I[iH KOTHPYBaHHS, SIKi MOKHA CIIOCTEpPIraTu IJisl aKTHBY 4d 3000B’s3aHHS,
HaTpUKIA;

- CTaBKM BIJICOTKA Ta KPHUBI JOXIJHOCTI, IO CIOCTEPIralOThCSI Ha 3BHUYAWHUX IHTEpBajax
KOTHPYBaHHS;

- IOITyCTUMa 3MIHHICTb;

- KpEIUTHI CIpeu.

I') BXIiJHI JaHi, MITBEPPKEHI PUHKOM.

Bxiani gaHi 3-ro piBHS - 1€ BXIJHI JaHI Ui aKTUBY Y4 3000B’sI3aHHS, SIKHX HE MA€ Yy BiIKPUTOMY
JOCTyMi. 3aKpUTi BXiIHI JaHI CIiJi BHUKOPUCTOBYBAaTH JUIsl OI[IHKMA CIPABEIJIMBOI BAapTOCTI, SKIIO
BIJIIOBIIHUX BIIKPUTHUX JaHUX HE Ma€, IO Mepea0adacThCsl B CUTYALIsAX, KOJIU MISJIBHICTD PUHKY IS
akTUBY a00 3000B’s13aHHS HA JIATy OIIHKH He3HauHa, abo ii B3araii He Mae.

MeroH OIIHKH 3aCTOCOBYIOTBCS TIOCITIJIOBHO.

VYnpaBaiHCBKUI TIepcoHaNl 3MIHCHIOE BHKIIOYHO OI[IHKHM CIIPaBEeUIMBOI BapTOCTI AKTUBIB Ta
3000B’s13aHb, siKi BuMaratoTbcst MCBO Ne 13, Ha KiHellb KO)KHOTO 3BITHOTO MTEPiojy.

HasBHICTh TOpeYHHMX BXIJIHUX JaHUX Ta IXHS BiJHOCHA Cy0’€KTUBHICTh MOXKE BIUIMHYTH Ha BHOIp
BIJIMIOBIIHUX METOMIB OIIHKK BapTOoCTi. Tak, BUXOASYH 3 OCOOIMBOCTEH IHCTPYMEHTIB Karlitaiy, sKi
3HaXOMAThCS Yy ckiaai aktuBiB DOHJy, MiJ Yac BU3HAUCHHS iX CIPaBEIIMBOI BApTOCTI B OCHOBHOMY
OyIyTh BUKOPHCTOBYBATHUCS BXiHI TaHi 3-TO piBHSA i€epapxii.

3.4. Oyinku ginancosux incmpymeHnmis

®donp Bu3HaE GiHAHCOBHUI akTHB a00 QiHAHCOBE 3000B’s13aHHs y 3BITI Ipo (iHAHCOBUH CTaH TOMI 1
JUIIE TOJi, KOJMH CYO’€KT TOCIIOJapIOBAHHS CTa€ CTOPOHOIO KOHTPAKTHUX TIOJIOKEHb IMOJO IHOTO
THCTpyMEHTa.

Bigmosimao no m. 3 MC®3 Ne 9 Bu3HaHHSA Ta, Y BIATOBIAHUX BUMAJAKAX, IPUITUHEHHS BU3HAHHS
3BHYAHOTO MPHUAOAHHS a00 Mpoaaxy (piHAHCOBHX aKTHBIB 3MIIHCHIOETHCS, 3 BUKOPHCTAHHSIM OOJIKY 3a
JaTolo orepairii a0o 00Ky 3a aTor po3paxyHKiB. DoH oOpaa METo BU3HAHHS 3 JJATOIO OIepaii.

CrpaBemmiBa BapTICTh 1HBECTHINM, IO aKTHBHO OOEPTAIOTHCSA HA OpraHi3oBaHWX (DiHAHCOBUX
pUHKAX, PO3paxOBYETHCS HA OCHOBI TIOTOYHOI PUHKOBOT BapTOCTI HA MOMEHT 3aKPUTTS TOPTiB HA 3BITHY
maTy. B iHmMX BHWmamkax oOIiHKAa CIPaBeUIMBOi BAapTOCTI TPYHTYETHCS Ha CYMKEHHAX MIOAO
nependavyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyallii, pU3HKIB, BIACTUBUX
pizHUM (piHAHCOBHM iHCTpyMeHTaMm, Ta iHmmX (akrtopiB 3 BpaxyBaHHsSM BuMor MC®3 Ne 13 «Ominka
CIpaBeUIMBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignmosimao mo m.4 MC®3 Ne 9 ®onn knacudikye GpiHaAHCOBI aKTHBH SIK TaKi, IO OI[iHIOIOTHCS Y
nmomanpmoMy abo 3a aMOPTH30BAHOK COOIBapTICTIO, a00 3a CIPaBEIIMBOIO BAPTICTIO HA OCHOBI 000X
TaKUX YMHHUKIB:

a) Mozerni 0i3Hecy cy0’€KTa roCIoIaprOBaHHs IS YIPaBIiHHS (piHAHCOBUMHU aKTUBAMHU; Ta

0) XapaKTepHCTUK KOHTPAKTHUX T'POIIOBHX MOTOKIB (JiHAHCOBOT'O aKTHBY.

@DiHaHCOBUIT aKTHUB OIIHIOIOTH 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SKIO BUKOHYIOTHCS OOW[IBI TaKi
YMOBH:

a) aKTUB YTPUMYIOTH B Mojeini Oi3Hecy, MeTa SKOI - YTpUMYyBaHHS aKTHBIB 3a/uia 30WpaHHS
KOHTPAaKTHUX I'POIIOBUX HOTOKIB;

0) KOHTpaKTHI yMOBH (hiHAHCOBOT'O aKTHBY Iepen0ayaroTh y MEBHI JaTH HaIXOKEHHS I'POLIOBUX
MOTOKIB, SIKi € JIMILIE [TOTallICHHSIM OCHOBHOI CYMH Ta CIUIATOO BiZICOTKIB Ha HEMOTralleHy OCHOBHY CyMY.

B ycix iHmmx Bumaakax ¢iHAHCOBUH aKTHB OLIHIOIOTH 3a CIPAaBEAJMBOIO BapTICTIO 3
BiJOOpa)KEHHSIM Pe3yJIbTaTy MEPEOLiHKU Y CKIIaAl NpUOYTKY abo 30MTKY.
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[HCcTpyMeHTH KamiTany - 1e OyAb-sKi KOHTPAaKTH, SIKi 3aCBIIYYIOTH 3aJIMIIKOBY YaCTKy B aKTHUBax
cy0’€KTa rOCIOAapIOBaHHSA IicIsl BUpaxXyBaHHS BCiX HOro 3000B’sI3aHb.

Jo iHCTpyMEHTIB KamiTairy BiTHOCSTHCS aKiii Ta mai (4acTK1) FOCIoAapChKUX TOBAPHCTB.

[HCTpYyMEHTH KamiTalmy BH3HAIOTHCS Y 3BiTi po (iHAHCOBHMH CTaH TOAI i juiue Toxi, Konu PoHA
CTa€ CTOPOHOIO KOHTPAKTHUX MOJOXKEHD MO0 IUX IHCTPYMEHTIB.

[lepBicHa orinka (iHAHCOBUX aKTHBIB 3MIHCHIOETHCA 3a IX CIIPaBEITMBOIO BApTICTIO, sIKa 3a3BUYal
JOPIBHIOE IIiHI omepallii, y Xo/i sikoi OyB oTpuMaHui akTuB. [IpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
ornepaii (MpuaOaHHS) HE BiNOBIA€ CIIPABEIUIMBIN BapTOCTI NMpuAOaHUX (PIHAHCOBUX aKTHBIB, PI3HHUILA
BHU3HAETHCS SIK MPUOYTOK (30MTOK) NIPU MEPBICHOMY BH3HAHHI.

Butpatu Ha npuadaHHs ¢(iHAHCOBUX aKTHBIB BU3HAIOTHCS BUTpATAMH MEPIOAy 1 HE BKIIOYAIOTHCS
70 TIEPBICHOI CIIpaBeIIMBOI BapTOCTi (DiIHAHCOBOTO aKTHBY.

[oganpima omiHka iHCTPYMEHTIB KamliTaly 3AIHCHIOETHCS 3a CIPAaBEJIMBOIO BApTICTIO HA ATy
OL[IHKH.

CrpaBemniBa BapTicTh (IHAHCOBUX AaKTHBIB, MI0 00EpTAlOThCS HAa OPraHi30BaHMX PHHKAX,
OI[IHIOETHCS 32 MIHIMAJILHUM CepeJl OpraHi3aTopiB TOPTiB oQiliiHUM Oip>KOBUM KypCOM, IO CKJIaBcsS Ha
naty ouinku (1-i piBeHb iepapxii).

CrpaBemnBa BapTicTh (iHAHCOBHX AaKTHBIB, MIONO SIKOTO HE BCTAaHOBJIEHHH OipyKOBUH Kypc,
OI[IHIOETHCS 38 MIHIMAIIFHOIO Cepell OpraHi3aTopiB TOPTIB KPAaIIO0 [iHOI KYIIBIIi TAKOrO aKTUBY Ha JIATy
OI[IHKHM a00 3a BapTiCTIO, BCTAHOBJICHOI HE3ICKHUM OIIHIOBAYEM, SIKIIO aKTYaJbHICTh TAKOi OIIHKU HE
ripma 3a 30 kanenpapaux nHiB (1-i piBeHb iepapxii).

CrpaBemniBa BapTicTh (IHAHCOBOTO aKTHBY, BHU3HAaueHa 3a |-M piBHeM iepapxii, Hamami
HA3UBAEThCS «PUHKOBA BapTicTh». CrpaBemivBa BapTicTh (DiHAHCOBOrO aKTHUBY, IO IepeOyBalTh Y
OIp>KOBHX CITHCKAX OPraHi3aTOpiB TOPTIBII Ta BAPTICTh SIKMX Ha JaTy OI[IHKH HEe MOXKe OyTH BU3HAUYEHA SIK
PUHKOBa, ajle pPUHKOBA BapTiCTh BM3HAUEHA Ha JaTy, 10 MEPeaye JaTi OIIHKK He Oulblie HiX Ha 365
JIHIB, JIOPIBHIOE OCTAaHHIM PUHKOBIM BapTOCTi (2-i piBeHb iepapxXii).

Ominka (GiHaHCOBOI'O aKTHBY, IO HE BKIIIOYCHI J0 OIp)KOBHX CIIMCKIB OpraHi3aTOpiB TOPTiBii, abo
Yy BHITaJIKy BIICYTHOCTI PUHKOBOI BapTOCTi 3a ocTaHHI 365 mHiB (3-# piBeHB i€papxii), 3MIHCHIOETHCS
BIMOBIIHO 10 I[iIHM BUKYILY, BCTAHOBJICHOI PIIIEHHSAM 3arajbHUX 300piB aKIiOHEPIB/y4aCHUKIB TaKOI'o
EMITEHTY/TOBapUCTBA.

®donp posiiHioe ¢inaHcoBI akTHBM (00sirailii, Toino), Ha bamanci mianpuemMcTsa sk (GpiHaAHCOBHI
aKTHUB, L0 YTPUMYEThCA Ul peaii3alii, Ta SIKUM IJIAHYeThCS peali3yBaTH IPOTArOM KaJIeHIapHOIO
poky. Tomy 3amis BU3HAYECHHS CHPABEIJIMBOI BapTOCTI TUX (PIHAHCOBHUX AKTHUBI, IIOAO SKUX BIICYTHS
iHbopMarIliss Tpo PUHKOBI I[IHM 13 30BHIMIHIX JDKEPEN, BUKOPHCTOBYIOTHCS METOJUKH OIIHKH, IO
0a3yloThCsl Ha JaHWX NP0 OCTaHHI YroaW, 3AIHCHEHI MK HEMOB S3aHUMH CTOPOHAaMH, Ta aHali3
(hinancoBoi iH(popMaIil Tpo 00’ €KTH IHBECTYBaHHS, aHAJITHYHI MPOLEAYPH TIO OIMiHII Oe3rmepepBHOCTI
IISUTBHOCTI  KOHTPAreHTIB-Cy0'€KTiB TOCIOAApPIOBAHHSA, 3pOOJIEHI VIPABIIHCHKUM TEPCOHANIOM ITHX
MIAITPUEMCTB, TTOPIBHSHHS BapTOCTI aKTUBIB KX MIAMPHEMCTB Ha IMIOYATOK Ta KiHEIb 3BITHOTO MEPioxy.

i MeToauKu BUKOPHUCTOBYIOTHCS ISl OIIHKH CTIPaBEIINBOI BAPTOCTI YIIPABIIHCHKAM MTEPCOHATIOM
@oHpy, AKIO € MICTaBU BBaXKAaTH, IO OajJaHCOBa BapTICTh CYTTEBO BIAPI3HAETHCS BiJl CIIPaBEIUBOI
BapTocTi. BimxuneHHss MOXyTh OyTH 3yMOBIIEHI 3HAYHUMH 3MiHaMH y (iHAHCOBOMY CTaHi e€MiTeHTa
KOpPIIOPAaTUBHUX TpaB Ta/ab0 3MiHAMH KOH FOHKTYPH PHWHKIB, Ha SKHX EMITEHT 3JIIHCHIOE CBOIO
TUSUTBHICTB, a TAKOXK 3MIiHAMH Y KOH FOHKTYPi ()OHIOBOTO PUHKY. SIKIIO TaKWX IiJCTaB HE BUSBICHO, Ta
BapTICTh aKTHUBIB 00 €KTIB iHBECTYBaHHS Ha ITOYATOK Ta KiHEIh 3BITHOT'O MEPioy 3MEHIMNIAch He OlbIne
HiXx Ha 10 BiICOTKIB, TO € IMiJICTABY BBAKATH CHPaBEAINBY BapTIiCTh JaHWX (PIHAHCOBHX aKTWBIB HA PiBHI
0amaHCOBOT BapTOCTI.

IIpu upomy, 3rigHo 1. 89 MC®3 Ne 13 Cy0’ekT rocrogapoBaHHs Mae cOpMyBaTH 3aKpHUTI BXiAHI
JlaH1, KOPUCTYIOUNCh HAMKpamiow iH(opMaIlliero, HasiBHOIO 32 TAHUX OOCTAaBUH, SKa MOXKE BKJIFOUaTH BIAaCHI
JOaHi cy0’ekTa rocmojmaproBaHHS. Y mpoueci (GOpPMyBaHHS 3aKpUTHUX BXIIHMX JaHHX CYO’€KT
TOCIIOAPIOBaHHS MOXKE€ PO3MOYATH 31 CBOIX BJIACHUX JAHHUX, aje BiH Mae CKOPUTYBAaTH MAaHi, SKIIO
JOCTYITHA Y PO3YMHHX MeXax iH(opMarlist CBiTYUTh PO Te, IO 1HIII YYACHUKH PUHKY BUKOPHCTAIM O iHIII
naHi a00 O0’€KT TOCMOMApIOBaHHS Ma€ IMOCH OcOONMBE, YOro HE Ma€ y IHIMMX YYaCHUKIB PHHKY
(Hanpukia, TpUTaMaHHY CyO’€KTOBI TocrofaproBaHHs cuHeprito). CyO0’eKTOBI rocrmomapioBaHHS He
MOTPiOHO TOKJIaaTH BUYEPITHUX 3yCHJIIb, 100 OTPUMATH iH(POPMAILIiIO PO MPUITYILEHHS YYaCHUKIB PUHKY.
[Ipore, cy0’ekT rocnomapioBaHHS Ma€ B3ATH /O YBard BCIO iH(OpMalil0 MPO MPUIYIIEHHS YYacHHUKIB
PHHKY, SIKIi MOXKHa JOCTATHBO JIETKO OTPHMATH. 3aKpHUTi BXiAHI AaHi, copMOBaHi y cIiocid, omucaHui
BUIIIE, BBAKAIOTHCSA INPUIYIICHHAMH YYacHUKIB PUHKY Ta BiANOBiZalOTH METi OLHKH CIPaBEAIMBOI
BapTOCTI.
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3.4.2. Knacugixauisa ginancosux axmusia

[Ipu mnepBicHoMy BW3HaHHI (iHAHCOBI aKTHBH KIACH(IKYIOThCS SK (IHAHCOBI aKTHBH, SIKi
OLIIHIOIOTHCS 32 aMOPTHU30BaHOK BapTicTio (AC), CripaBeIMBOIO BapTICTIO, IO 3MIHIOETLCS Yepe3 iHIIMN
cykynauit goxix (FVOCI) abo cnpaBemmnBoO BapTiCTIO, IO 3MIiHIOETBCS depe3 MpUOYTOK abo 30MTOK
(FVTPL), BimnoBigHo. Yci (iHAaHCOBI aKTHBH CIIOYATKY BU3HAIOTHCS 32 CHPABEIUIMBOIO BAPTICTIO TLIIOC,
KO (iHAHCOBI aKTUBU HE BiOOpaXKalOThCs 3a CIIPABEAJIMBOIO BapTICTIO Yepe3 MpuOyTOK abo 30UTKH,
BHUTPAaTH Ha MPOBEACHHS OIepallii, 10 BIAHOCATHCS A0 MpuadaHHs (iHaHCOBOro akTuBy. CIipaBelinBa
BapTiCTh NMPH NEPBICHOMY BU3HAHHI HAWKpaIle MiTBEPKYETHCS [IHOK YTOAH.

®onn wiracugpikye (iHAHCOBI aKTHBM SIK Taki, IO HaJali OLIHIOIOTHCS 32 aMOPTHU30BaHOIO
co0IBapTICTIO, CIpaBEIUIMBOI0 BapTICTIO Yepe3 IHIMMH CYKYyNMHUH O0XiJ abo CIpaBeAMBOIO BapTiCTIO
yepe3 npuOyToK a00 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

a) Oi3Hec-Mopeli cy0’ €KTa rOCIOAapIOBaHHsI 3 yIIPaBIiHHs (JiHAHCOBUMH aKTHBAMH;

0) yCTaHOBJICHUMHU JIOTOBOPOM XapaKTEPUCTUKAMU TPOIIOBUX IMOTOKIB 3a (JiIHAHCOBUM aKTHBOM.

BisHec-monens BigoOpaxkae crocib, y sikuii DoHp  ympamise akTHBaMU 3 METOK OTPHMAaHHS
TPOLIOBUX MOTOKIB: 4¥ € MeTor0 DoHy (i) BUKIIOYHO OTPUMaHHS rmepeadadeHiX JIOTOBOPOM T'POIIOBUX
MOTOKIB BiJl aKTHBIB («yTpUMaHHS aKTHBIB Ui OTPUMAaHHS Iepel0adyeHuX JOrOBOPOM TPOIIOBUX
MOTOKIBY»), abo (i) OTpUMaHHs TepeAdaYeHUX JAOrOBOPOM T'POIIOBUX TOTOKIB 1 IPOIIOBUX IOTOKIB, SKi
BUHUKAIOTh y pE3YJIbTaTi MPOAaxy aKTUBIB («yTPUMaHHS aKTHBIB JUIS OTPUMAaHHs Mepen0dadyeHnx
JIOTOBOPOM TPOIIOBHX IMOTOKIB 1 TPOJaxKy»), abo SKIIO HE 3aCTOCOBYEThCS Hi MyHKT (i), HI MyHKT (ii),
(hiHAHCOB1 aKTHBH BIIHOCATHCS Y KATEropit0 «IHIIHX» Oi3HEeC-Mojiesiell Ta OI[IHIOIOTHCS 3a CIPaBEUINBOIO
BapTICTIO Yepe3 MPUOYTOK YK 30UTOK.

BizHec-Momenb BU3HAYAETHCS JUIS TPYNH aKTHBIB HA OCHOBI BCIX BiJIIOBIIHUX JIOKa3iB AisJIbHOCTI,
ssky DoH Mae HaMip 3IHCHUTH JIJISl TOCSTHEHHS 11111, BCTAHOBJICHOT JJIsl TPYITH AKTHBY, HassBHUX Ha JIaTy
ominku. @dakropu, siki oHJ BpaxoBye NpH BHU3HAYCHHI Oi3HEC-MOJIeNi, BKJIIOYAIOTH METY 1 CKIIaj
aKTHBIB, MUHYJIUH JOCBIJl OTPUMaHHS T'POIIOBHUX IOTOKIB ITO BiIIOBIAHMX aKTHBAaX, MiJXOMH IO OIIHKH
Ta YIPaBIIHHS PU3UKAMHU, METOAM OIIHKH TOXOJIHOCTI aKTHBIB Ta CXEMY BHUILIAT KEPIBHUKAM.

IIpu omiHIll crpaBeAIUBOI BapTOCTI (PIHAHCOBUX AKTHMBIB YINPABIIHCHKHMM IEPCOHAN 3aCTOCOBYE
METOJH OIIHKH BapTOCTI, SIKi BiAIOBIAaIOTh OOCTaBMHAM Ta JUISI SIKMX € TOCTATHBO NAaHUX, MO0 OIIHUTH
CIIPaBEIJINBY BapTiCTh, MAaKCHUMI3YIOUM BHKOPHUCTAHHSI MOPEYHUX BITKPUTHX IaHUX Ta MIHIMI3yIOUH
BHUKOPHUCTAHHS 3aKPUTHX BXIJHUX JAHUX.

ToMy 1151 OLIIHKK CIIPaBEUIMBOI BapTOCTi PiHAHCOBOr0 akTUBY MOH]I BUBYA€E 3MIHM €KOHOMIYHOI'O
cepemoBUIla B YKpaiHi 3 MOMEHTY NpHIOAHHS AaKTHBY IO TeMEpiliHId dYac, aHali3ye HamiiHICTH
KOMIIaHii-eMiTeHTa BUKOPHCTOBYIOUH JJIs IIbOTO JIOCTYIIHI JDKepena, Harmpukiaan, cucrema YouControl —
OHJIAIfH - cepBiC TepeBipKH KOMITaHId, IHIMMX BIIKPUTHX [DKEpen, a TaKoK NIpuidMae 10 yBaru
XapaKTepUCTUKA AaKTHUBY MiANPHUEMCTBA-€MIT€HTa, TOOTO  Horo (i3MYHUN CcTaH (HEYIIKOMKEHICThH
00'eKkTa, IUTICHICTh HE MOpYIIIEHa) Ta MICIle PO3TallyBaHHs, /s (piHaHCYBaHHS KOTpOro Oyiu eMiToBaHi
IIiHHI TTarepH.

3mian B omiHmi akTuBiB POHJ BiTHOCHUTH Ha PaxyHOK MpHOYTKY a00 30WTKY Y BiOIOBITHOMY
nepioi.

3.4.3. IIpununenns suzHanHsi DiHAHCO8020 aKMUEY

®onp niepenae GiHAHCOBUI aKTHB TOII 1 JIUIIIE TOi, KOJU BiH:

a) Tepeaae KOHTPAKTHI IIpaBa Ha Ol KaHHS TPOIIOBHUX TMOTOKIB (DiHAHCOBOTO aKTHBY;

0) 30epirac KOHTPAKTHI MMpaBa Ha OTPUMaHHS TPOIIOBUX IMOTOKIB (hiHAHCOBOT'O aKTHUBY, alie Oepe
Ha ce0e KOHTpaKTHE 3000B’s3aHHS CIUIATUTH TPOIIOBI MOTOKH OJHOMY a00 KUTBKOM O/iepKyBadaM 3a
Yrofioro, siKa BiITOBiTa€ yMOBaM, HABEICHUM HIDKYE.

Axmo Donx 30epirac KOHTpaKTHI MpaBa Ha OJepKaHHsS TPOIIOBUX IMOTOKIB BiJ (hiHAHCOBOTO
aKTUBY («IEpBICHUI aKTHUBY»), alle Oepe Ha cebe KOHTPAKTHE 3000B ’3aHHS CIUIATUTH IIi TPOIIOBI MTOTOKU
ofHOMYy ab0 KiTbKOM Cy0’€KTaM TrOCIOJapioBaHHs (CKiHIIEBHM OepsKyBadam»), To DOHI pO3IIIsLaae
oleparliro K nepenavyy (hiHaHCOBOTO aKTHUBY TOJI 1 JIMIIIE TOJi, KOJIM BUKOHYIOTHCS BCi 3 HaBEACHUX i
YMOB:

a) cy0’eKT rocroapioBaHHsl HE Ma€e 3000B’s3aHHS CIUIATUTH CyMH KIiHIIEBUM OJIEp)KyBadaM, JOKH
BiH HE OTPHMMAaE CKBIBaJEHTHI CyMH BiJ HeEpBICHOTO axkTHBY. KOPOTKOCTpOKOBI aBaHCH CyO’ €KkTa
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TOCIIOIaPIOBAHHS 13 MPaBOM IOBHOT'O BiJIIKOMYBAaHHS MO3MYEHOI CYMH ILUIFOC HapaxOBaHI BiICOTKH 3a
PUHKOBUMH CTaBKaMH He MOPYIIYIOTh I1i€1 yMOBH;

0) yMOBU KOHTPAaKTy IMpO Ieperaady 3a00pOHSIOTh Cy0’€KTOBI TOCIOJApIOBaHHS IpoJaBaTH abo
HAJaBaTH y 3acTaBy IEPBICHUI aKTUB, OKpIM HaJaHHS KiHIIEBUM OJlep)KyBauaM SK 3a0e3leyeHHs
3000B’s13aHHSI CIIJIATUTH TPOLIOBI MTOTOKH;

B) Cy0’€KT rocrnofaploBaHHs Mae 3000B’si3aHHS TepenaTH OyAb-fKi TPOLIOBI MOTOKH, SIKi BiH
OTPUMYE BiJl iMEHI KiHIIEBHX OJIEPKyBadiB, 0e3 cyTTeBOI 3aTpUMKH. Kpim Toro, cyd’e€KT rocnogaproBaHHs
HE Mae€ IpaBa MOBTOPHO iHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHSATKOM 1HBECTHILIH y TPOIIOBI KOIITH
a00 eKBiBaJCHTU TpomIoBUX KOITIB (K BuzHaueHO B MCBO Ne 7 «3BiTH mpo pyX IpOIIOBUX KOIITIB)
MPOTATOM KOPOTKOTrO Tepiofy pO3paxyHKIB BiJ JaTW OTPUMaHHS KOINTIB JI0 JaTH HEoOXimZHOro
nepepaxyBaHHs KIHIICBUM OJICp)KyBadaM, MPUYOMY BIJCOTOK, 3apOOJICHUH 3a TaKUMH I1HBECTHI[ISIMH,
TaKOX TEPEPaxoBY€ETHCSI KIHIIEBUM OJIEPKYBadaM.

3.4.4. Dinancosi 30606 ‘sa3anns

®onpa kmacudikye Bci (piHAHCOBI 3000B’s3aHHS K Taki, IO y IOAAJBIIOMY OIIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUUCh METOAOM €(pEKTUBHOIO BIJICOTKA, 32 BUHATKOM TaKUX:

a) giHaHCOBi 3000B’s13aHHS 32 CIPABEITUBOIO BAPTICTIO 3 BiJOOpaKEHHSIM PE3YIIbTaTy MEepEOI[iHKH
y npuOyTKy abo 30uTKy. Taki 3000B’s3aHHS, B TOMY 4YHCIi MOXigHI (piHAHCOBI IHCTPYMEHTH, SIKi €
3000B’sI3aHHSMH, Y TIOJAJIBIIIOMY OILIIHIOIOTHCS 33 CHPABENIMBOIO BAPTICTIO;

0) ¢diHaHcoB1 3000B’s13aHHS, 0 BHHUKAIOTh, KOIU Tiepeada (iHAHCOBOTO aKTUBY HE Bi/NOBIIacE
KPUTEPIAM JJIsl IPUITMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS IMIAX1] MTOAAJIBIIOT yUacTi;

B) KOHTpaKTH (piHAHCOBOT rapaHTii;

I') 3000B’s13aHHS HAJaTH TTO3MKY 3a BIZICOTKOBOIO CTABKOKO, HIKYOIO HIK PHHKOBA.

®onn Bu3Hauae (iHaHCOBE 3000B’s3aHHS 332 CHPABEIMBOIO BAapTICTIO 3  BiIOOpaXkKeHHSIM
pe3yNbTaTy TEPEoIliHKH y MNpUOYTKY abo 30WMTKy, KOJIM TIpH TIEPBICHOMY BH3HAHHI HECKACOBHO
npu3HAUuTH (iHAHCOBE 3000B’sA3aHHS SK Take, IO OIHIOETHCS 3a CIPABEIIMBOI0 BapTICTIO 3
BimoOpakeHHSAM pe3yiIbTaTy IEPEOIliHKH Yy MpUOYTKy abo 30UTKy, abo SKIO pe3ydbTaTOM TaKoro
MPU3HAYEHHS € JopeuHila iHpopMaIlisi, OCKiIbKH a00:

a) BOHO YCyBa€ M 3HAYHO 3MEHIIYE HEY3TO/DKEHICTh OIIHKA YH BU3HAHHS, 110 B IHIIIOMY BUIIAIKY
BUHHKAE BHACIIAOK OIIHIOBAHHS aKTUBIB a00 3000B’s13aHb YW BH3HAHHS NMPUOYTKIB a00 30MTKIB 32 HUMH
Ha PI3HUX OCHOBaX; a00

0) ympaBmiHHSA Tpymnoro ¢iHAHCOBUX 3000B’si3aHb a00 (IHAHCOBMX AaKTHBIB Ta (IHAHCOBUX
3000B’s13aHb Ta OIIHKA iX TOKAa3HWKIB 3MIHCHIOETHCS Ha OCHOBI CIIPABEIUTMBOI BAPTOCTI, BIMITOBITHO 10
3aIOKyMEHTOBAHOI CTpaTerii yrmpaBJiHHS pU3HKaMH a00 IHBECTHIIHOIO CTpaTeri€lo, 1 iHdopMmallis mpo
TaKy TPyNy HAAA€ThCSA JUIA BHYTPIIIHBOTO BUKOPWUCTAaHHS Ha IIif OCHOBI BHUIIOMY YIPaBIiHCHKOMY
TIePCOHAJIOBI.

DoHI TPUHHAB PIlIEHHS OIiHIOBATH (PiHAHCOBI 3000B’s3aHHS 3a CIPABEUTHMBOIO BAPTICTIO, OKPIM
THUX, SKi TOBUHHI OOJIIKOBYBATHCS 32 aMOPTH30BAaHOK) BAPTICTIO.

®onp Buydae ¢inancoe 30008’ s13aHHS (200 yacTuHY (HiHAHCOBOTO 3000B’SI3aHHSA) 31 CBOT'O 3BITY
po (piHaHCOBHIA CTAH TO 1 JUIIE TOMi, KOIW HOTO MOTralialTh, TOOTO KOIX 3000B’sI3aHHS, BU3BHAYCHE Y
KOHTPaKTi, BHKOHAHO, aHyJILOBAaHO 200 CTPOK HOTO JIii 3aKIHIy€ETHCS.

3.4.5. Cyoorcenns wiooo ouikyeanux mepminie ympumanus Qinancosux iHcmpymeumie

VYnpaBiaiHCBKMI TepcoHall 3acTOcoBye mpodeciiiHe CyIDKeHHS IIOJO0 TEPMIHIB yTPUMaHHS
(inancoBux iHCcTpyMeHTIB. [IpodeciiiHe cy/DkeHHS 3a MM MUTAHHAM TPYHTYETHCS Ha OIHIII PU3UKIB
(hiHaHCOBOTO IHCTPpYMEHTY, Horo mpuOyTKOBOCTI W AwHamimi Ta iHmmMX Qakrtopax. [Ipore icHyOTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’s3aHI 3 TPU3YNHHEHHSAM OOIry I[iHHHX TmarmepiB abo
0aHKPYTCTBOM 00’€KTy iHBECTYBaHHsI, IO HE € ITIIKOHTPOJIHHUM YIPABIIHCHKOMY TNEPCOHANY 1 MOXe
CYTTEBO BILUTUHYTH Ha OILIHKY ()IHAHCOBUX IHCTPYMEHTIB.

3.4.6. Cyooicennsi u000 3min_cnpageoausoi eapmocmi hinancosux akmusis
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VYnpasnincekuii nepconan ®oHgy BBaxkae, 1m0 OOJNIKOBI OLIHKK Ta MPUIYHICHHS, SIKI MalOTh
CTOCYHOK /IO OIIHKH ()iHAHCOBHX IHCTPYMEHTIB, Ji¢ PUHKOBI KOTUPYBaHHS HE JOCTYIHI, € KIIOUOBUM
JOKEPEIIOM HEBU3HAUCHOCTI1 OI[IHOK, TOMY II[O:

- BOHHM 3 BHCOKHM CTyIIEHEM KHMOBIPHOCTiI 3a3HaIOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIBKM OL[IHKH
0a3yloThCsl Ha MPHUITYLIEHHAX YIPaBIiHCHKOIO TEPCOHANY LIOAO BiICOTKOBHX CTAaBOK, BOJATHIIBHOCTI,
3MiH BaJIIOTHUX KYPCIB, TIOKQ3HUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb MiJ] Yac OL[IHKH
THCTPYMEHTIB, a TaKOX criennidHuX 0cOOIMBOCTEH omnepariii;

- BIUTMB 3MiHM B OI[IHKaxX Ha aKTHBH, sIKi BimoOpakeHi B 3BiTi Mpo (iHAHCOBUI cTaH, MOXe OyTH
3HAYHUM.

Sx6u ynpaBniHcbkuid niepcoHan POoHIYy BUKOPUCTOBYBAJIO iHIN MPUITYIIEHHS IIOA0 BiICOTKOBHX
CTaBOK, BOJIATHJIBHOCTi, KypciB OOMIHY BaJIOT, KPEOIUTHOTO PEHTHHTY KOHTpareHra, Jatu odepTH i
KOpUTYBaHb IIiJi Yac OLIHKM iHCTpyMEHTIB, Oinbplna abo MeHIIa 3MiHA B OI[HII BapTOCTi (iHAHCOBUX
THCTPYMEHTIB Yy pa3i BiICYTHOCTI PUHKOBHX KOTHPYBaHb Mayia 0 iCTOTHHMI BIUTUB Ha BiJOOpa>keHWH Y
(iHaHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30MUTOK.

BukopuctanHsl pi3HUX MapKETHHTOBHX MPUITYIIEHb Ta/a00 METOIB OLIHKK TaKOX MOXE MaTH
3HAYHUH BIUTUB HAa Tepen0davyBaHy ClpaBeaINBY BapTiCTh.

CrpaBeyiuBy BapTICTh Je0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a TaKOX IHBECTHIIIH,
JNOCTYIHHX JUIi  TpOJaxy, HEMOXIJMBO BWU3HAYUTH JOCTOBIPHO, OCKUIBKM HEMaE€ pPHUHKOBOTO
KOTUPYBaHHS [IUX aKTHBIB.

VYnpasniacekuii nepconan DoHpy BBakae, IO HaBENEHI PO3KPUTTSA IMIOJNO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, 0 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMILIUIACH
Oy/Jb-sKa CyTTe€Ba iH(pOpMALIis 11010 3aCTOCYBaHHS CIIPABEUIMBOI BapPTOCTI, sIKa MOXE OYTH KOPHCHOIO
JUIsl KOPUCTYBaviB (JiIHAHCOBOT 3BITHOCTI.

Po3ymitoun BaXKIHMBICTH BUKOPHCTaHHS OOJIKOBUX OIIHOK Ta MPUITYIIEHb IIOJIO CIIPABETUBOI
BapTOCTI ()iHAHCOBHUX AKTUBIB B pa3i BIJICYTHOCT] BXIIHUX JaHUX OO0 CHPABEINBOI BAPTOCTI HEPILIOTrO
piBHSI, YTIpaBIiHCEKUH TTepcoHan @oHy MmIaHye BUKOPUCTOBYBATH OIIHKH Ta CY/DKEHHS, sIKi 0a3yIOThCS
Ha mpodeciitHiii koMmrereHrii mnpamiBHUKIB @POHTY, AOCBiMI Ta MUHYIUX TIOMIAX, a TaKOX 3
BUKOPHCTAHHSIM pPO3pPaxyHKIB Ta MOIENeH BapTocTi (HIHAHCOBMX AaKTUBIB. 3allydeHHS 30BHIITHIX
EKCIEPTHUX OI[IHOK 00 TaKUX (PIHAHCOBHX IHCTPYMEHTIB, 1€ OIliHKaA, siKa 0a3yeThCs Ha HpodecikHii
KOMIICTEHIIIi, JOCBiAl Ta pO3paxyHKaX € HEIOCTATHLOKO, BHUPIIIYETHCS 10 KOXKHOMY BUAY (IHAHCOBUX
THCTPYMEHTIB OKPEMO.

3.4.7. CyooicenHs umio0o 8usi81eHHs 03HAK 3HEYIHEeHH aKmusie

BimHocHo (hiHAaHCOBHX aKTHBIB, AKi OIIHIOIOTHCS 32 aMOPTH30BaHOKO BapricTio, DoHI HA maTy
BUHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOKHY 3BITHY JaTy BU3HAYA€ PiBEHb KPETUTHOTO PU3HKY.

@®onHp BU3HAE pe3epB Mif 30UTKU IS OYIKyBAHUX KPEAUTHUX 30MTKIB 3a (HiHAHCOBUMHU aKTHBAMH,
SIKi OIIHIOIOTBCS 32 aMOPTH30BAHOIO BapTICTIO, Y PO3MIpi OUIKYBaHUX KPEAUTHHUX 30MTKIB 32 BECh TEPMiH
nii ¢giHaHCOBOro akTWUBY (IIpH 3HAYHOMY 30UMBIIEHHI KPEAWTHOTO PHU3UKY/IIS KPEOUTHO-3HEIIHEHHX
(hiHaHCOBHX aKTWBIB) a00 12-MiCSIYHUMHU OUIKYBAaHUMH KPEIUTHUMH 30MTKamMu (y pas3i HE3HAYHOTO
3POCTaHHS KPEAUTHOI'O PU3HUKY).

3a3BHUYail OYIKy€eTHCS, IO OYiKyBaHI KPEAUTHI 30UTKH 32 BECh TEPMiH Jlii MaroTh OyTH BH3HAaHI JI0
TOr0, SIK (P IHAHCOBHI IHCTPYMEHT CTaHEe MPOCTPOUEHUH. SIK MPaBwUIIO, KPEAUTHUN PU3UK 3HAYHO 3POCTAE
me 0 TOro, sk (piHAHCOBWH IHCTPYMEHT CTaHe MPOCTpOYEeHHM abo Oyae MOMIYeHO iHII YHHHUKA
3aTPUMKH TUTATEXIB, IO € Cenu(iTHUMU IS TO3MYANbHAKA, (HApUKIIa:, 3aiiicCHeHHST Moaudikalii abo
PECTPYKTYpH3aIllii).

KpenutHuii pusuk 3a (iHAaHCOBMM iHCTPYMEHTOM BBa)XKA€THCS HHU3BKHM, SKIIO (DiHAHCOBHIMA
IHCTpYMEHT Ma€ HU3bKUI pU3UK HACTaHHS Ae(ONTY, MO3MYAIbHUK Ma€ MOTYXHIN MOTEHLiaJl BUKOHYBaTH
CBOI JIOTOBipHI 3000B’S3aHHS MIOAO TPOMIOBHMX TIOTOKIB Yy KOPOTKOCTPOKOBIM MEpCHeKTuBi, a
HECTIPUATIMBI 3MiHM B EKOHOMIYHHX 1 [JUJIOBUX YMOBax y JOBTOCTPOKOBI IIEPCIIEKTHBI MOXYTh
|3HM3UTH, ane He OOOB’SA3KOBO 3[aTHICTh IO3MYAJIbHHKA BHKOHYBaTH CBOI 3000B’SI3aHHS ILOJO
JIOTOBIpPHUX TPOIIOBHUX TIOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, IO MAIOTh HU3bKUI KPEAUTHUI PU3KK JIUILIE HA
mifcTaBi TOro, O PU3UK Ae(ONTY 32 HUMHU € HIKYUM, HDK PU3MK IedoiTy 3a IHIIMMH (iHAHCOBUMHU
iHcTpymeHTamu PoHay a00 Hi’K KPeAUTHUH PU3MK IOPUCIAMKLII, B sKii DOHJ 3A1HCHIOE AiSUIBHICTD.

OuikyBaHi KpenuTHI 30MTKHM 3a BeChb TEpMiH Aii HE BH3HAIOTHCS 3a (PIHAHCOBHM IHCTPYMEHTOM
IpOCTO Ha MiACTaBi TOro, IO BiH BBaXKaBCS IHCTPYMEHTOM 13 HU3BKUM KPEAUTHUM PH3UKOM Yy
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MOIepeHbOMY 3BITHOMY IEPiojli, aje He BBAXKAEThCSI TAKAM CTAHOM HA 3BITHY JaTy. Y TaKOMy BHUIAIKy
®Domnp 3’5COBYE, UM MaJlo Miclle 3HaYHE 3pOCTaHHsI KPEIUTHOTO PU3UKY 3 MOMEHTY IEPBICHOTO BU3HAHHS,
a OTKe YM mocTana noTpeda y BU3HAHHI O4iKYBaHHX KPEAUTHHUX 30UTKIB 3a BECh TEPMIH [ii.

OuikyBaHi KpeUTHI 30MTKH BiOOpakaroTh BIacHI ouikyBaHHS DOHAY 11010 KPESAUTHUX 30HUTKIB.

Ha naty cranom Ha kiHeup 3BiTHOro poky ®OHI MPOBOAMTH aHaNi3 AeOITOPCHKOI 3a00pTOBaHOCTI,
iHII0T Ae0ITOPCHKOI 3a00PrOBaHOCTI Ta IHIIMX AKTUBIB HA MPEIMET HASBHOCTI O3HAK iX 3HEI[IHCHHI.
30UTOK Bij 3HEHIHECHHS BU3HAETHCS BUXOASYM 3 BIACHOTO MPOQeciiHOro CyKeHHS YIpaBliHCHKOTO
MepcoHaITy 3a HasiBHOCTI 00’ €KTUBHUX JaHUX, IO CBi4aTh PO 3MEHIIICHHS MepeadadyBaHuX MalOyTHIX
TPOLIOBUX IMOTOKIB 32 JAHUM aKTHBOM Yy pe3yibTaTi onHiei a0 KiTbKOX MOAIN, MIO BiAOYIUCS Micis
BHU3HAHHS aKTUBY.

3.5. 3nenwennsa kopucnocmi HeIHAHCOBUX AKMUBIE

Ha xoxHy 3BiTHY naty ®oH]I BU3HAYAE, YU ICHYIOTh O3HAKH MOXKJIMBOTO 3MEHIIICHHS KOPUCHOCTI
aKkTUBY. SIKIO Taki O3HAKH iCHYIOTh, a00 SKIIO HEOOXiHO BUKOHATH HIOpIYHE TECTyBaHHS aKTUBY Ha
3MEHIIeHHS KOpHCHOCTi, DOHJ 3miHCHIOE OLIHKY CyMH OYIKYBAaHOTO BiIIIKOAYyBaHHS akTuBy. Cyma
OYIKYBAHOI'O BIJIIIKO/MyBaHHS aKTHUBY - II¢ HalOLIbIIa 3 JBOX OI[IHOK: CHPABEUIMBOI BapTOCTI MIHYC
BUTpaTH Ha BUOYTTS aKTHBY a00 OJMHMIN, sIKa TEHEpYye TPOIIOBI KOIITH, Ta HOro BapTOCTi IpH
BUKopucTaHHI. CyMy OYiKyBaHOTO BiIIIKOJYBAaHHS BU3HAYAIOThH IS KOXHOTO AKTUBY, 32 BUHITKOM
BMITAJIKIB, KOJIN aKTUB HE T'€HEPYE HAJIXOKEHHS TPOILIOBUX KOIITIB, 110 37¢OLIBIIOT0 HE 3ajeKaTh Bil
HAJXO/KEHb TPOIIOBUX KOIITIB BiJl IHIIMX aKTHBIB Ta Iyl akTHBIB. SKmio OanaHcoBa BapTiCTh aKTUBY
abo OJWHHII, SKa T'eHEpYye TPOIIOBI KOIITH, MEPEBUIIyE CyMy HOro OUYIKyBaHOTO BiJIIIKOJYBaHHS,
BB@)XaIOTh, 1110 KOPUCHICTh aKTUBY 3MEHIIMIIACA 0 CYMH HOro OYiKyBaHOIO BiaiiKoyBaHHs. [Ipu omiHii
TerepilHboi BApTOCTI MaHOYTHIX YMCTUX TPOIIOBUX HAJXO/HKEHB BiJl aKTHBY, MAHOYTHI TPOIIIOBI MOTOKH
JUCKOHTYIOTh 3a CTaBKOIO JI0 OINOAATKYBAaHHA, AKa BioOpa’ka€ IOTOYHY PUHKOBY BapTICTh I'pOIIEH y
gaci Ta crienudivHi A1 akTUBY pu3uKkd. [Ipy BU3HAYCHHI CITPaBEMIINBOI BApTOCTI aKTUBY MIHYC BUTPATH
Ha BHOYTTS OepyTh 10 YBard OCTaHHI OIepallii Ha PHHKY, 32 YMOBHM IXHBOI HAasBHOCTI. Y pa3i, SKIIO
iIeHTH(IKYBaTH Taki oOmepamii HEMOXJIMBO, BHKOPHUCTOBYIOTH BIANOBINHY MoOmenb OIMiHKH. [li
pO3paxyHKH IMITBEPIKYIOTH OIIHOYHUMH KoedirieHTaMu abo IHIMMMH MOCTYITHUMH ITOKa3HHKAMH
CIIpaBEIIINBOI BApTOCTi. 30MTKH BiJ 3MEHIIICHHSI KOPUCHOCT1 TTOTOYHOI ISIFHOCT1 BU3HAIOTH Y TPUOYTKY
Ta 30mTKy. OnWHWI, SKa TEHEpye TPOIIOBI KOINTH, - HaWMEHINA Tpyna aKTHBIB, SKy MOXKHA
imeHTH(IKyBaTH 1 SKa TeHepye HAIXOMKEHHS TPOIIOBUX KOIITIB, IO 3A€0LIBIIOr0 HE 3aJeXKaTh BiX
HaJXOKEHb TPOIIOBUX KOIITIB Bi iHIMX akTUBiB 200 Tpym akTuBiB. Ha KOXKHY 3BITHY JaTy MPOBOISATH
OLIIHKY HAasBHOCTI O3HAK TOTO, IO PaHille BU3HAHI 30UTKX BiJl 3MEHIIIEHHS KOPHCHOCTI aKTHBY OUTBIIIE HE
icCHytoTh a00 3MeHIIIHCA. 3a HasABHOCTI TaKMX O3HAK IPOBOMAATH OIIHKY CYMH OYiKyBaHOTO
BiIIKOAyBaHHA akTHBY. PaHile BU3HAHI 30MTKM Bill 3SMEHIIIEHHS KOPHCHOCTI CTOPHYIOTh TUTBKH Yy TOMY
BHITAJKy, SKIIO Majia MicIle 3MiHa B OIIHKAaX, SKi BUKOPHUCTOBYBAIX JJISi BU3HAUYEHHS CyMH OYiKyBaHOTO
BIJIIIKOJyBaHHA aKTHBY, 3 MOMEHTY OCTaHHBHOTO BW3HaHHS 30WTKY BiJl 3MEHIIEHHS KOPHCHOCTi. Y
TAaKOMY BHUMAAKy OallaHCOBY BapTICTh aKTHBY 30UIBIIYIOTH 0 CYMH OYiKyBaHOTO BiAIIKOMXYBaHHS
aktuBy. Take 30UTBIIEHHS BapTOCTI HE MOXKE NEpeBUINYBaTH OalaHCOBOI BapTOCTi, sAKy Oyio ©
BH3HAUEHO 3a BHUpPAxyBaHHSM aMOpTH3allii, SKOW y TMOMEpeqHiX pOKax HE BU3HABABCA 30MTOK Bif
3MEHIIIeHHsS KOPUCHOCTI akTuBy. lle cropHyBaHHS BH3HAIOTH y CKiaai mpuOyTky Ta 30mTKiB. Ilicms
CTOpPHYBaHHSI 3HOC IUIsITa€ KOPUTYBAaHHIO y MalOyTHIX mepiofax 3 METO0 PO3MOLTY IepeoriHeHO1
0anmaHCOBOI BapTOCTi aKTHBY, 32 BUPAXyBaHHSIM HOTO JIKBiJAIiifHOI BAPTOCTI, HA CHCTEMAaTHYHill OCHOBI
MPOTATOM CTPOKY KOPUCHOT'O BUKOPHUCTAHHS aKTHUBY.

3.6. Pezepeu ouikysanux kpeoumuux 30Uumkis

Juis TectyBaHHS BCiX iHIMX (piHAHCOBMX aKTHBIB Ha IpenMer 3HeliHeHHS DOHJ 3aCTOCOBYE
3BuyaiiHuil miaxia. Ilpm 3actocyBaHHI 3BHMYaiiHOrO Tinxoxy DoHp posmoniise (iHAHCOBI aKTUBH Ha
HACTYIIHI KaTeropii:

- aKTHUBIB, 110 IKUM He OyJI0 CYTTEBOTO 3pOCTaHHS KPEAUTHOI'O PU3HKY;

- aKTUBIB, 110 IKUM OYyJIO CYTTEBE 3pOCTAaHHS KPEIUTHOTO PU3HKY.

Hnst diHaHCOBMX aKTWBIB, MO SIKUM He OyJO CYTTEBOI'O 3POCTaHHS KPEAUTHOIO PHU3UKY MiCIIS
nepBicHOro BuzHaHHA DoHJ BU3HAE pe3epB Mija IBaHAILUATHMICSIYHI OUYiKyBaHI KpeIUTHI 30MTKH, SIKi €
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YaCTUHOIO OYiKyBaHMX KpEIWTHHX 30MTKIB 3a BeCh Mepiof, TOOTO OUiKyBaHi KpEOUTHI PU3UKH, LIO0
BHUHHUKAIOTh Y HACIiOK BCiX MOXKJIMBHUX BUMAIKIB AeONTY, IO MOXKIIUBI MIPOTATOM ABAHAIUATH MICSIIiB
iciId 3BITHOI aTH.

Hnst ¢diHaHCOBHX aKTHBIB, MO SKUM BiAOYJOCS CYTTE€BE 3POCTaHHS KPEAUTHOIO PHU3HMKY Ha
iHAMBiAyalbHIM 4u TpymoBi ocHoBi DOHI BU3HAE pe3epB Wil OWiKYBaHi KPEAMTHI PU3WKU Ha YBECh
TepMiH, TOOTO OUiKyBaHi KpEAWTHI PU3WKH, IO BHUHUKAIOTh y HACHIJOK BCIX MOMIIMBUX BHIAJKIB
nedonTy mpoTsroM ycboro TepMiny Aii ginancoBoro iHcTpymeHnTa CTaHOM Ha KOXHY 3BiTHY naty DoHJ
OL[IHIOE HAasIBHICTh 3HAYHOrO 30UIBIICHHS KPEIUTHOTO PU3HMKY 1O (DiHAHCOBOMY aKTHBY Ha OCHOBI
aHaJi3y 3MiHM PU3UKY BUHUKHEHHs Aedonty. DoHJ MpH OLiHI 3MiHU KPEIUTHOTO PU3UKY 3aCTOCOBYE
npodeciiine CyKeHHS.

Amnauni3 (piHaHCOBUX aKTHBIB IIIOJI0 3MEHIIEHHS X KOPHCHOCTI 3MIIHCHIOETHCS HA KIHEI[hb KOXKHOTO
3BiTHOTO TMepiony. Ilpu ananizi QiHaHCOBMX aKTHBIB IIOJ0 3MEHIIEHHS iX KopucHOcTi, DoHJ BpaxoBye
CTaTUCTUYHI JIaHI TIPO TPOCTPOUYEHY Je0ITOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BpPaxOBYE
MaKpPOEKOHOMIYHI YHHHUKH, SIKI MOXKYTh BIUIMHYTH HA MallOyTHI KpEUTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy Mia KpeauTHI 30UTKH (oKIaaHiiTe auB. 1. 2.4.2).

3.7. Openoda ma ii ioenmugixayis

Jlorosopu orepairiiftHol Ta (iHaHCOBOI OPEHIM Y POJIi K OpeHAapiB, Tak 1 opeHAoAaBIB Y DoH
HE YKJIAJIaB.

4. Hosei ma nepeznsanymi cmanoapmu ma_inmepnpemauii

KonmentyansHa ocHOBa (DiHAHCOBOT 3BITHOCTI - Yy HOBIM peAakiii OHOBIEHO CTPYKTYPY
JOKYMEHTA, BHM3HAUCHHS AaKTHBIB 1 3000B’sA3aHb, & TaKOK J0JAaHO HOBI IOJOKEHHS 3 OIIHKH Ta
MPUIMHEHHS BU3HAHHS AKTUBIB 1 3000B’s13aHb, MOAAHHS 1 POKPUTTA JaHMX y (PIHAHCOBIM 3BITHOCTI 3a
MC®3. 3rigHo HOBOI penmakiii iHpopMarlis, mpeiacTapieHa y (IHAHCOBIH 3BITHOCTI, TAKOK IOBHHHA
JIOIIOMaraTd KOPUCTyBayaM OI[IHUTH e(pEKTHUBHICTh KepiBHHIITBA DOHIY B YIpaBlliHHI €KOHOMIYHUMH
pecypcamu. [IpuHIATT 00aYHOCTI TPAKTYETHCSA Yepe3 MATPUMKY HEHTPabHICTh MPEICTABICHUX IaHUX.
O06avHICTh BH3HAYAETHCS SK MPOSB OOCPEKHOCTI MPU BUHECEHHI CY/HKEHh B yMOBAaX HEBU3HAYECHOCTI.
[IpaBauBe ysBICHHS JaHMX TPAKTYEThCS K MOJAHHS CYTI Oepalliid, a He TUIBKH iX IOPUANYHOI (GOPMHU.
Hoga penakiiiss KO®3 nependauae n8i popMu 3BITHOCTI: 3BIT Ipo (piHAHCOBUH CTaH 1 3BIT Mpo (HiHAHCOBI
pesynbTaTh. [HIII dopmu 00’eaHaHI T HA3BOIO «iHMI (OPMHU 1 POSKPUTTS», BU3HAYAETHCS, MO AaHI
(hiHaHCOBOT 3BITHOCTI MPEACTABISAIOTHCS 3a IEBHUH MEPIOA 1 MICTATH MOPIBHAIBHY 1H(POPMAIIif0, a TAKOX
3a MEBHUX 0OCTaBHH - MIPOTHO3HI JaHi.

VY noBiit pemakiii KOD3 BBOOUTHCS MOHSATTS <«3BITYIOUYE IMIIIPUEMCTBOY», IiJ SIKHM MAa€ThCS Ha
yBa3i CTOpOHA EKOHOMIYHOI AiSUTPHOCTI, SIKa Ma€ YiTKO BU3HAYEHI MEXIi Ta TOHATTS 3BEAEHOT 3BITHOCTI.

Bupas «exoHOMIUHHUI pecypc» 3aMiCTh TEPMIHY «pecypc» miakpecitoe, mo Paqa MC®3 Gurbmie
HE pO3IAgaEe akTUBH Juiie sSK (i3mdHi 00’€KkTH, a, cKopimre, sk Habip mpaB. Bu3HaueHHS akTHBIB i
3000B’s13aHb HE BIAHOCATHCH O «OYiKyBaHWX» HAJXOKEHb abo BHOYTTS pecypciB. 3aMiCTh IIHOTO
BH3HAYEHHS €KOHOMIYHOTO PECYpCy BITHOCHUTHCS IO TOTEHIady akTHUBY / 3000B’s3aHHsS BHPOOIATH /
repeaaBaTH €KOHOMIYHI BUTOJIH.

Hosa rmaBa KO®3 mnpucBsueHa ommcy pi3HHX METOMIB OIIHKU (ICTOpHYHA 1 MOTOYHA BapTICTh
(crpaBemMBa BapTicTh, BAPTICTh BUKOPUCTAHHS)), iHpOpMalii, sKy BoHH HamaioTh. HoBa rmaBa KO®3
HE Ma€ BIUIMBY Ha IMOKa3HUKH (DiHAHCOBOI 3BITHOCTI.

MCD3 Ne 9 «Dinancosi incmpymenmu». MCBEO Ne 39 «Dinancosi incmpymenmu»: BusHanHs ma oyiHKA.
MCD3 Ne 7 «Dinancosi incmpymenmuy.: Pozkpumms indhopmayii.
MCD3 Ne 4 «Cmpaxosi KoHmpakmu»
ma MC®P3 Ne 16 «Openda»

VY cepnni 2021 poxy Pama 3 MC®3 B pamkax Pedopmu IBOK omyOxikyBana mompaBku, IIO
JONOBHIOIOTH BunyueHi y 2019 pomi Ta 30cepekyloTh yBary Ha Haciigkax pegopMu 0a30BOro piBH
MPOIEHTHUX CTaBOK Ha (hiHaHCOBiH 3BiTHOCTI MOHIY, sSKi BUHUKAIOTH, KOJIH, HANpHKIAf, Oa30BUil
MOKa3HUK MPOLEHTHOI CTaBKH, KM BUKOPHCTOBYETHCS Ul OOYMCIEHHS MPOLEHTIB 3a (piHAHCOBUM
AKTHBOM, 3aMiHEHO aJbTEPHATHBHOIO 0a30BOI0 CTABKOIO.
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[NompaBku 10 ¢da3zu 2 po3rasmalOTh MUTAHHS, SIKI MOXKYTh BIUIMHYTH Ha (piHAHCOBY 3BITHICTB MiA
yac pedopmu 6a30BOro piBHsS MPOLEHTHUX CTABOK, BKJIIOYAIOUM HACIIIKU 3MiH JOTOBIPHUX T'POILOBUX
MOTOKIB 200 BIJHOCHH XE€MKYBaHHs, II0 BHHHMKAIOTH BHACHIZOK 3aMiHM 0a30BOrO PiBHS MPOLEHTHOI
CTaBKH 3 AJIbTEPHATUBHOI 0a30BOI0 CTABKOKO (ITPOOJIEMH i3 3aMiHOI0).

Ha eramni 2 cBoro npoekty Paja BHecna 3MiHH 10 BUMOT 3a3HAYE€HUX CTAHAAPTIB, IO CTOCYIOTHCS:

- 3MIiHHM JIOTOBIPHHMX TPOIIOBHX IMOTOKIB — KOMIAaHii HE JOBENEThCS NMPUNHHATH BU3HAHHS a00
KopuryBatu OanaHCOBY BapTicTh (PIHAHCOBHX IHCTPYMEHTIB JAJIsl 3MiH, IO BUMAararoThcsi pedopmotro, a
3aMICTh IIBOTO OHOBUTH €(DEKTUBHY MPOLIEHTHY CTaBKy, 100 BiZmoOpa3WTH 3MiHY IO albTepHATHBHOI
0a30BO1 CTABKU,

- 00K XeMKyBaHHS - KOMIIaHii He JOBEJETHCS MPUIHUHATH OONIK XeKYBAaHHS BHKIIOYHO TOMY,
10 BOHA BHOCHTH 3MiHH, sSIKi BUMarae pedopma, SKIIO0 XeIKyBaHHS BiMOBIAa€ IHIIMM KPUTEPisAM 00Ky
XEIKyBaHHS;

- PO3KpUTTS iH(pOpMAIlil - KOMIIaHisl MOBHHHA OyJle pO3KpUBaTH iH(OpMaIlito PO HOBI pU3HKH, IO
BUHUKAIOTh BHACIIIOK peOpMH, Ta PO Te, SIK BOHA YIPABIISE IIEPEXOIOM J0 albTCPHATUBHUX CTABOK.

[ompaeku o Pa3u 2 MOMMPIOIOTHCS JUIE HAa 3MiHH, sKi BUMarae pedopma 0a3oBOro piBHs
MPOIIEHTHUX CTaBOK JI0 (IHAHCOBUX iHCTPYMEHTIB Ta BI/IHOCHUH XEIKYBaHHSL.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i mompaBku He 3acTocOoBYIOThCs DOHIOM, eeKT BINIMBY Ha (piHAHCOBY 3BITHICTh HE OUIiKYEThCS,
ockinbku y @onny Ha naty ckinaganHs iHaHCOBOT 3BITHOCTI BIJICYTHI 00 €KTH XEIDKYBAaHHS Y pO3yMiHHI
MCO3.

MCEO 16 «Ocrosni 3acobu>»

[MompaBku 3a00pOHSIOTH KOMITaHiT BUPaxXOBYBAaTH 3 BapTOCTI OCHOBHUX 3acO0IB CyMH, OTpHMaHi
BiJ| peanizallii BUpOOJIEHNUX NPEJMETIB, KOJH KOMIIaHis TOTYE aKTHUB JIO WOrO IUILOBOTO BHKOPHUCTAHHSI.
HartowmicTh koMITaHisI BU3HAE TaKi HAIXOMKEHHS Bil IPOJAXKy Ta TIOB’SA3aHI 3 HUMHU BUTPATH Y MPUOYTKY
abo 30UTKy.

Edexruna garta - 1 ciuas 2022 poky. JlocTpoKOBe 3aCTOCYBaHHS - JO3BOJICHO.

Li mompaBKH He 3acTOCOBYIOThC DOHAOM, eheKT BILIUBY Ha (DiHAHCOBY 3BITHICTh HE OUIKYETHCS,
OCKUTbKH y DoHIYy Ha maTy ckiamaHHs DiHaHCOBOI 3BITHOCTI BiACYTHI 00’€KTH OCHOBHHX 3acCO0iB Y
po3yminHi MC®3.

MCBO 37 «3abesneuennus, Henepedbaueni 30008 A3aHHs ma HenepeobayeHi akmusu»

[TonpaBKM YTOYHIOIOTH, IO «BHTPATH HAa BHUKOHAHHS JOTOBOPY» SBIISIOTH COOOIO BHTpATH,
Oe3mocepeHhO TOB’si3aHI 3 AOroBopoM. ToOTO abo JOAAaTKOBI BHUTpPATH BHUKOHAHHS JJIOTOBOPY
(HampuKIam, TpsAMi BUTpATH Ha TpaIo 1 MaTepiaau), abo pO3MOALT IHIMAX BHUTPAT, SKI TaKOX
0e3mocepeIHLO TIOB S13aH1 3 JOrOBOPOM (HANIPUKIIAM, PO3MOILT aMOPTH3aIii 00’ €KkTa OCHOBHHUX 3aco0iB,
10 BUKOPUCTOBYETHCS MTPH BUKOHAHHI IOTOBOPY).

Edextusna nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

Li monpaBku He 3acTocOBYIOThCA DOHIOM, eeKT BILTMBY Ha (iHAHCOBY 3BITHICTh HE OUIKYETHCA,
ockinmeku y @oHIy Ha gaty ckiaganfas OiHaHCOBOI 3BITHOCTI BiICYTHI Taki BUTpaTu y po3yminai MC®D3.

MCP3 3 «06 conanns biznecy»

Axryamnizamnis nocwianb B MC®3 (IFRS) 3 na KoHnenrtyanbHI OCHOBH MiITOTOBKH (PiHAHCOBOI
3BITHOCTI, HE 3MIHIOIOYH BUMOT JI0 OOJTIKY it 00’ €THaHHA Oi3HECIB.

Jlomano BUHATOK MIONO 3000B’si3aHb i YMOBHUX 3000B’si3aHb. lleli BUHSATOK mepemdadae, 1o
CTOCOBHO JISIKMX BHU/IiB 3000B’s13aHb 1 YMOBHUX 3000B’s13aHb OpraHizaiiis, sika 3actocopye MCD3 (IFRS)
Ne 3, moBunHa mocunatucs Ha MC®3 (IAS) Ne 37 «3abe3neueHHsi, HernepeadadeHi 3000B’A3aHHS Ta
HenepenoadeHi aktuBu» abo Ha Po3’scaenns KTM®3 (IFRIC) Ne 21 «360pu», a He Ha KoHuenrtyanbhi
3acamu ¢irancoBoi 3BiTHOCTI 2021 poky.

EdexruBHa pata - 1 ciuas 2022 poky. locTpokoBe 3acTOCYyBaHHS - JO3BOJIEHO.

Li monmpaBku He 3acTocoByIOTbCs DoHIOM, eeKT BINIMBY Ha (piHAHCOBY 3BITHICTh HE OUIKYETHCS,
ockitbku y @onny Ha maty cknaganHs PiHaHCOBOI 3BITHOCTI BiZICYTHI O0’€KTH Uil 3aCTOCYBaHHS Y
po3yminHi MCO3.

Hopiuni nonpasxu 6 MCD3 (2018-2021): MC®D3 (IFRS) Ne [
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Houipae miampueMcTBo, ske ymepuie 3actocyBaso MC®3. IlompaBka 103BONISE JOYIPHBOMY
mianpueMcTBy, mo 3acrocoBye IFRS Ne 1: D16 (a) (axke mepexomuth Ha MC®3 mi3Hime cBoel
MaTepuHCbK0oi DOHAY), BUKOHATH OLIHKY HAKOMMYEHOrO ePEeKTy KYypCOBHX PI3HHL Yy CKIaJl iHIIOTO
CYKYITHOT'O JIOXONIy Ha MiJCTaBi Takoi OLIHKH, BUKOHaHOI MaTepuHCchKoo DoHmoM Ha nmaty ii mepexomy
Ha MCO3.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

i monpaBku He 3acTOocOoBYIOThCs PoHAOM, edeKT BIIHMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCS,
ockinbku 'y @oHny Ha naty ckiagaHHs DiHaHCOBOI 3BITHOCTI BiICYTHI JOYIpHI MiANPHEMCTBA Y
pozyminai MC®3.

Llopiuni nonpasku 6 MC®3 (2018-2021): MC®3 (IERS) Mo 9

Kowmiciiina BuHaroposa, mo BKIO4YaeThcs B «10-BiICOTKOBUI» TECT MpHU MPUIMHEHHI BU3HAHHS
¢dinancoBux 3000B’s3aHb. [lonpaBka yTOYHIOE XapaKTep TaKOi KOMICIHHOI BUHATOPOJHM: BOHO BKIIIOYAE
TUIBKH BUHArOpoONy, CIUIa4€Hy MDK TO3WKOJABIEM 1 MO3MKOOTPUMYBayeM, BKIIIOYAIOUH BHHATOPOY,
cruiavyeHy abo oTpUMaHy BiJI iHIIUX CTOPIH.

EdexruBHa nata - 1 ciuas 2022 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIEHO.

[ompaeku g0 nboro MC®3 He 3acTOCOBaHi JOCTPOKOBO. YMPaBIiHCHKUN MEPCOHAN MPOBOIUTH
JOCITIKEHHS 1010 TIOTEHI[ITHOrO BIUTMBY Ha DiHAHCOBY 3BITHICTD.

Llopiuni nonpasku 8 MC®3 (2018-2021): MCD3 (IFRS) M 16

IMonpasku 10 MCD3 (IFRS) 16 «Openaa» BHECEHO Y 3B’SI3KY 3 MaHIEMI€0, i BOHH J03BOJISIIOTh HE
BHU3HABATH 3MiHM B JIOTOBOpaxX BHACITIJOK KOpPOHaBHpYCy ix momudikariero. 3 1 uepBHs 2021 poky
OpeHIapl MOXYTh HE MEPEBIPITH TaKi 3MIHHM Ha NPEJAMET BIANOBIIHOCTI BH3HAYCHHIO MOIU(IKAIi
JIOroBopy opeHau. JloCHTh 3pOOMTH MPHUIYIIEHHS, IO L€ He MoAudikallis, i pO3KpPUTH IieH (akT B
npuMiTkax. Lle cTocyeThest BCIX 3aXOIB MIATPUMKH ISl OpEHIapiB, AKi BIUIMBAIOTH HAa OPEH/IHI TIATEXI,
1 TomMproeThest 10 yepBHA 2022 poky, abK BKIIFOYMTH IIBIU 1O OpeHIl, HamgaHi Ha pik. Paga 3 MC®3
BUpINTMIA HE HAmaBaTH Oydb - SKUX JOJATKOBUX IUTBI OPEHAOAABISIM, OCKUIBKHA BBAKAE ITOTOYHY
CHTYAIIIO Ul HUX HE TAKOK CKIAJHOIO, sIK I opeHaapis. 3actocyBanus Ilonpasku 10 MC®3 (IFRS) 16
«Openaa» Ha BiIOOpaKeHHS pe3yJIbTaTiB AiSUTEHOCTI HE Majlo BIUIUBY.

Crumysiorodi turatexi mo operai. [TonpaBka yrounroe imoctpatuBamuid pukiaag Ne 13 o MC®3
(IPK8) 16 mursixoM BHKIIIOYEHHS MPHUKIAAY YpPaxyBaHHS BiMIIKOAYBAaHHSA, OTPHUMAHOTO OpPEHIapeM Bif
OpPEHIOABIIS B IKOCT1 KOMITCHCAITI] 32 TIOHECEH1 BUTPATH Ha TOIIMNIICHHS 00’ €KTa OpCHIH.

ITonpaBku 1m0 1meoro MC®3 He 3acTOCOBaHI MOCTPOKOBO. YTIPAaBIIHCHKAN MEPCOHAT MPOBOIUTH
JOCIIHKEHHS MO0 TOTEHI[iifHOTO BIUTHBY Ha DiHAHCOBY 3BITHICTS.

Lopiuni nonpasxku 8 MC®3 (2018-2021): MCEO (IFRS).MNe 41

Edextn omonatkyBaHHS NMpH BH3HAYCHHI cHpaBeUTHBOI BapTocTi. IlompaBka BHKIIIOYAE BUMOTY
IAS 41:22, axa BKasye, 0 TOTOKH TPOIIOBUX KOIITIB, MOB’sI3aHI 3 OMOJATKyBaHHIM, HE BKITFOUAIOTHCS
JI0 PO3paxyHKIB CHpaBeIMBOI BapTOCTi Oionoriunux aktusiB. [lompaBka MpU3BOIUTH IO BiAIIOBITHOCTI
IAS 41 i IFRS 13.

Edextusna nata - 1 ciuas 2022 poky. JlocTpokoBe 3aCTOCYBaHHS — JO3BOJICHO.

i mompaBku He 3acTocoBYIOThCI DOHAOM, epeKT BILTUBY Ha ()iHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockinmpkn y @oHAy Ha Aary ckiagaHHs (DiHaHCOBOI 3BITHOCTI BiJICYTHI 00’€KTH IUTsl 3aCTOCYBaHHS Y
po3yminai MC®3.

MCBO Ne ] «llooanus pinancosgoi 36imuocmi»

IlonmpaBku poz’sicHo0Te Kputepid 'y MCBO Ne 1 s knmacudikamii 3000B’s3aHHSL  SIK
JOBrOCTPOKOBOTO: BUMOra JI0 cy0O’e€KTa TOCIOJApIOBAaHHS MaTH IPaBO BIJAKIACTH TOTAIICHHS
3000B’s13aHHS TPUHAWMHI Ha 12 MICSIIiB ITicis 3BITHOTO TIEPiony.

CyTHICTb NONPABOK:

- YTOYHEHO, IO 3000B’s3aHHS KIacu(iKyeThCA SIK JOBFOCTPOKOBE, AKILIO Yy OpraHizalii € mpaBo
BIZICTPOYNTH BPETYIIOBaHHS 3000B’s13aHHsI IIOHaMeHIIe Ha 12 MicsuiB, a nmpaBo DoHIY Ha BiICTPOUKY
PO3paxyHKIiB Ma€ iCHyYBaTH Ha KiHEL[b 3BITHOIO Mepiony; - Kiacuikalis 3aJeXUTh TUIbKH BiH HasBHOCTI
TAKOro TpaBa 1 He 3aJEeXHUTh BiJl IMOBIPHOCTI TOro, 4M IuiaHye PoHA CKOopHCTaTHCS MM NPaBOM: Ha
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kiacu(ikalio He BIUIMBAIOTh HaMIpU M OYIKYBaHHS KEpIBHHULTBA 100 Toro, yn DoHJ pealizye CBOE
MPaBo Ha BiICTPOUKY PO3PaXyHKIB;

- pO3’sICHEHHsI BIIMBY YMOB KpEAWTYBaHHS Ha Kiacudikamiro. SKIo mpaBo BiACTPOUUTH
BpEryJIIOBaHHA 3000B’s13aHHS 3QJISKUTH Bil BUKOHAHHS OpraHi3alli€lo MeBHUX YMOB, TO JaHe MPaBo iCHY€E
Ha JaTy 3aKiHYeHHS 3BiTHOTO MepioAy TUIbKK B TOMY BHMAJKY, SKIIO OpraHi3aiis BUKOHAJA LI yMOBH Ha
JaTy 3aKkiH4eHHsS 3BiTHoro mepioay. OpraHizaiisi MOBHHHA BHKOHATH Ili YMOBH Ha JaTy 3aKiHYEHHS
3BITHOT'O TIEPi0AY, HABITh SIKIIO TIepeBipKa iX BUKOHAHHA 3IIMCHIOETHCS KPEAUTOPOM ITi3HIIIE;

- PO3’SICHEHHS BUMOT JI0 Kilacudikallii 3000B’s13aHb, sKi DoHI MOke a00 MOXe TOTaCHTH IIISIXOM
BHUITYCKY BJIACHUX IHCTPYMEHTIB BJIIACHOT'O KaIliTamy.

EdexruBHa nata - 1 ciuas 2023 poky. JlocTpokoBe 3acTOCYBaHHS - JO3BOJIECHO.

[ompaeku g0 nporo MC®3 He 3acTOCOBaHi JOCTPOKOBO. YMPaBIiHCHKUN MEPCOHAN MPOBOIUTDH
JOCIIDKEHHS 0JI0 IOTEHI[INHOTO BIUTMBY Ha DiHAHCOBY 3BITHICTS.

MCD3 Ne 17 Cmpaxosi konmpaxmu

- BukimouenHs neskux BUIIiB T0roBopiB 3i chepu 3actocyBanHs MCD3 Ne 17

- CrpoltieHe MolaHHs aKTUBIB 1 3000B’513aHb, TIOB’SI3aHUX 3 JIOTOBOPaMH CTpaxyBaHHS B 3BiTi PO
(diHaHCOBHI CTaH;

- BB 00:1iKOBHUX OIIIHOK, 3p00JIeHUX B TIONEPENHIX TPOMIKHHUX () IHAHCOBUX 3BITHOCTSIX;

- BU3HAHHS 1 PO3MO/ILT aKBI3UIIIHHUX TPOIIOBHX ITOTOKIB;

- 3MmiHa y BH3HAHHI BIAIIKOJYBaHHS 32 JIOTOBOPAMH IepecTpaxyBaHHs B 3BiTi MpPO MPUOYTKH i
30UTKH;

- Posnozin mapiki 3a mepenbaveHi IoroBopoM crpaxyBanHs iHBecTHIiiHI mociyru (CSM);

- MoxJiuBicTh 3HMXKEHHS (DIHAHCOBOTO PH3HMKY Uil JIOTOBOPIB BXIMHOIO IepecTpaxyBaHHS i
HEMoXiHUX (piHAHCOBHMX IHCTPYMEHTIB;

- [lepenecenns aatu Beryny B cuity MC®3 Ne 17, , Takok HPOIOBKEHHS TIEPIoy 3BUIBHEHHS Bij
3acrocyBanHs MCD3 (IFRS) Ne 9 nist crpaxoux xommaniit 10 1 ciuns 2023 poky;

- CrpoiteHuit 001k 3000B’s13aHb 110 BPETy/IIOBaHHIO 30MTKIB 3a JJOrOBOPAaMHU, SIKI BUHUKIIH J0 JaTH
niepexoxy Ha MC®3 Ne 17;

- [locnabnenHs B 3aCTOCyBaHHI TEXHIK JJIS 3HIKEHHS (DiHAHCOBOTO PU3HUKY;

- MOXIMBiCTh BU3HAUCHHSI IHBECTHIIIITHOTO IOTOBOPY 3 YMOBAMHU TUCKPEIIHOTO yIacTi B MOMEHT
Iepexojly Ha HOBUH CTaHAAPT, HK B MOMEHT BUHHUKHEHHS JIOTOBODY.

Edextuna garta - 1 ciuds 2023 poky. JlocTpokoBe 3aCTOCYBaHHS - J0O3BOJICHO.

Li mompaBku He 3acTocoByIOThCI DOHAOM, edeKT BIITUBY Ha (iHAHCOBY 3BITHICTh HE OUIKYETHCH,
ockimpk y @oHAy Ha Aary ckiagaHHs (DiHaHCOBOI 3BITHOCTI BiAICYTHI 00’€KTH UISI 3aCTOCYBaHHS Y
po3yminai MCO3

5. Pexnacudixauii' v gpinancosii 36imuocmi ma eunpasieHHs NOMUIOK

@DiHaHCOBI IHCTPYMEHTH PEKIacH(IKYIOTHCS TUTBKH y BHIAJIKY, SKIIO 3MIHIOETHCS Oi3HEC-MOIENb
JUTA YOPaBIiHHSA UM TopTdeneM y mimoMmy. Pexmacudixariiss mpoBOIUTHCS MEPCIEKTHBHO 3 MOYATKY
MepIIoro 3BITHOTO Tepioxy micis 3MmiHm Oi3Hec-Moxenmi. Pexnacudikarii y 3BITHOCTI CTaHOM Ha
30.06.2023 poky He BinmOyBamocs.

Bunpasnennsa nomuinok cranoM Ha 30 uepBHs 2023 poKy HE IPOBOIUIOCH.

6. Poskpumms inpopmauii,uio niomeepoxcye cmammi, nooali y piHancosiil 36imuocmi

6.1. Bupyuka 6i0 peanizauii
Amnaumi3z ynctux goxoniB @oHy HaBeleHHI y Tabmii 1a.

Tabmuns la
Hassa foxo1ty 3a mepiox 3 01.01.2023 o 3a mepiox 3 01.01.2022 no | 3wmiHa 3a mepion,
30.06.2023, Tuc.rpH. 30.06.2022, Tuc. rpH. THUC. TPH.
Yuctuil 10X11 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Ipotsarom 3sitHoro 1 miBpiuus 2023 poxy @oHA HEe OTpUMYBAB JOXOAIB BiA peajizalii mpoayKuii,
TaKOX Y TIOPIBHSUIBHOMY MUHYJIOMY Tepiofi Takox He Oyio peanizauii ToBapis, podiT, mOCTyYT.
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Amnami3 iHmmx noxoais ®onay HaBeneHui y Tadnuii 16.

Tabnurs 10
Haspa 10x0 3a mepion 3 01.01.2023 no | 3a mepioxn 3 01.01.2022 no | 3miHa 3a nepion,
HOXORY 30.06.2023, Tuc.TpH. 30.06.2022, Tuc. rpH. THUC. TPH.
Inmi noxonu 0,0 11 000,0 (11 000,0)
Bceboro: 0,0 11 000,0 (11 000,0)

[Ipotsarom 3BitHOTO NIepiony POHIOM HE OTPUMYBAB IHIIUX JIOXO/IB, Y MUHYJIOMY TOPIBHSJILHOMY
nepioni @oHp 31iiCHIOBAB omepallii 3 MPoAaXKy [IIHHUX MarepiB.

O6:ik noxoxais onp 3xikicHIOE BianoBigHO 10 MC®D3 Ne 15, naToro mepmioro 3acToCyBaHHS SKOTO
€ 01 ciyas 2018 poky. DoHj 3aCTOCOBYE IieH CTaHAAPT JO BCIX JOrOBOPIB 3 KIIIEHTAMH, 32 BUHATKOM
TaKUX:

a) yrox nmpo OpeHiy, sKi HanexaTh 110 chepu 3acrocyBaHHs MCD3 Ne 16 «OpeHga»;

0) cTpaxoBHX KOHTPAKTiB, sKi HanexaTb 1o cdepu 3actocyBaHHs MCD3 Ne 4 «Crpaxosi
KOHTPAKTH»;

B) (iHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX TpaB 4 3000B’s3aHb, IO HAJIEKATh 0
cdepu 3acrocyBanHss MC®D3 Ne 9 «Dinancosi incTpymeHTn», MC®3 No 10 «KoHcomioBana (hiHaHcoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa mistibHICTE», MCBO Ne 27 «Oxpema dinancoBa 3BiTHICTH» Ta MCBO
Ne 28 «IHBecTHIIIT B acOIifi0BaHI Ta CIIUILHI MAIPUEMCTBAY»; Ta

I') HErpoIIoBHX OOMIHIB MDK cy0’€KTaMH T'OCIIOAApIOBaHHS y Ti camiil JiHil Gi3Hecy 3 METOIo
CHPOILEHHS 3A1IHCHEHHS IPOJaXIB KIieHTaM a00 MOTEHIIHHUM KITI€EHTaM.

st Bu3HaHHS 10X0,1y POHT 3aCTOCOBYE I’ ITHKPOKOBY MOJICTIE:

1) inentudikye 1oroBip (KOHTPAKT);

2) imenrndikye okpemi 3000B’I3aHHS 010 BUKOHAHHS B MEKaX YKIAJIEHOr0 JOTOBOPY;

3) Bu3Hauac IiHy goroBopy (omepariii);

4) posnominse winy moroBopy (omeparfii) MKk 3000B’sM3aHHSAMH OO0 BHUKOHaHHS (32
HEOOXITHICTIO);

5) Bu3Hae mMOXix, KOJIKM BOHA BUKOHYE 3000B’I3aHHS MO0 BUKOHAHHSL.

Ha nepriiomy kpoiii @ouH 00J1iKOBYE TOTOBIP 3 KIIIEHTOM, KM HAJICKHUTH 10 CPEPH 3aCTOCYBaHHS
IIbOTO CTaHAAPTY, TUTBKA TOJI, KOJM BUKOHYIOTBCS BCI MepenideHi pamni kpurepii (maparpad 9 MCD3 15):

a) CTOPOHU JIOTOBOPY CXBaJIMJIHA JOTOBIp (MMMCEMOBO, YCHO YH y BiTOBITHOCTI 3 iHIIOK 3BUYHOIO
MIPaKTUKOIO BeJIeHHsI 0i3HEeCY) 1 TOTOBI BUKOHYBATH CBOi 3000B’sI3aHHS;

0) ®oHO MOXKE BH3HAYMTH MpaBa KOXKHOI CTOPOHHM BIIHOCHO TOBapiB abo mociyr, ki OyayTh
IepenaBaTUCs;

B) PoHI MOXKE BU3HAYMTH YMOBH OILTATH 32 TOBapH a00 MOCIYTH, SKi OyAyTh IepenaBaTucs;

r') JIOrOBIp Ma€ KOMEPIIHHY CYTHICTh (TOOTO OUIKYEThCA, IO PU3UK, Yac 200 BENMWYMHA MalOyTHIX
TPOIMIOBUX MOTOKIB DOHIY 3MIHATHCS BHACHTIOK JOTOBOPY); Ta

) IinTKoM iMOBipHO, o DOHJ OTpHMae KOMIIEHCAIlifo, Ha SKy BiH MaTHMe MpaBo B OOMiH Ha
TOBapH abo0 MOCIyTH, sIKi OyIyTh IepeqaHi KIIeHTY.

Ha npyromy kpori ®oH Ha maTy yKIaaeHHS JOTOBOPY OIIHIOE ITOCITYTH, OOIISHI 32 JOTOBOPOM 3
KIIEHTOM, Ta imeHTH(]iKye sK 3000B’s3aHHS /0 BUKOHAHHS KOXKHY OOIISIHKY TepeqaTH ITOKYIIIIO
(maparpad 22 MC®3 Ne 15) cepiro BiOKpeMIIEHUX TIOCIYT, SIKi € OMHAKOBUMH IO CYTI Ta HAJarOThCs
TTOKYTIIIIO 33 OJTHIEIO 1 TI€I0 CaMOI0 CXEMOIO.

Ha erani Bu3HaueHHs minu omneparnii DoHA Mae MPUMYCTHTH, MIO MMOCTyra Oyile HajaHa SK OOIISHO
BIJIMIOBITHO JI0 YHHHOTO JIOTOBOPY, 1 IO OTOBIp HE Oy/e CKacoBaHO, OHOBIIEHO abo0 3MiHeHO (maparpad
49 MC@3 15). 1106 Bu3HaunTH LiHy oneparii, @oHJ Mae pO3rIITHYTH YMOBHU AOTOBOPY Ta CBOIO 3BUYHY
npakTuky 6i3Hecy. KomreHcarrist, o0ilsiHa B IOTOBOpi, MOXKe BKJIIFOYATH (PiKCOBaHI CyMH, 3MiHHI CyMH
abo 1 Ti i Ti cymu, (maparpad 47 MCP3 15).

@onn BU3HAE 3000B’sA3aHHS INOJAO BIAIIKOAYBAaHHS, SKUIIO CYO €KT TOCIOJAPIOBAHHS OTPUMYE
KOMITIEHCalii Bil KIi€EHTa Ta CIIOMIBAETHCS BIIIIKOAYBATH KIIEHTY YacTUHY ab0 BCIO CyMy KOMIIEHCAIlii.
3000B’s13aHHS MIOAO BIMIIKOAYBAHHS OIHIOETHCS 32 BEIMYMHOIO OTpUMaHOi KommeHcamii (abo
ne0iTopchKoi 3a00proBaHoCTi), Ha SIKY, AK nepeabavae PoHx, BOHA HE MaTHME IpaBa (TOOTO CyMmH, HE
BKJIIOUEH] B L[iHY omepauii). 3000B’s13aHHS 100 BiAIIKOAYBaHHS (Ta BiAMOBiAHA 3MiHA L[iHM omepauii i,
oTxe, 3000B’sI3aHHS 32 JIOTOBOPOM) CIIiJi OHOBJIOBATH B KiHIII KOXXHOTO 3BITHOI'O IEPIONY 3 METOIO
BioOpakeHHsI 3MiHU 00cTaBuH, (maparpad 55 MC®D3 15).
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Moke cTaTuch, 10 po3paxoBaHa I[iHa HE Oy/e BIAMOBIAaTH pe3yabTaTy KOHKPETHOTO JIOTOBOPY.
@DoHl MOBUHEH KOPHUTYBAaTH CBOIO OILIHKY IIIHM Orepaii, BpaxoByroun BUMOTH 3akoHy Ykpainu «[Ipo
IHCTUTYTH CHUTFHOTO iHBECTYBaHHS» Ta HOpMAaTUBHO-TIpaBoBUX akTiB HKIIIDP:

- Ul BUHArOpOJH, 10 BU3HAYAETHCS SIK BIZICOTOK BAPTOCTiI YHCTHX aKTHUBIB IHCTUTYTY CILIBHOTO
IHBECTYBaHHS Ha OCTaHHIN JICHb MICSIIS;

- IUTS BHHATOPOJIH, 10 BUBHAYAETHCS BiJ] MPUPOCTY BapPTOCTi YACTHX aKTHBIB IHCTUTYTY CILIBHOTO
iHBecTyBaHHs (y pa3i HASBHOCT1) Ha OCTaHHIN AEHb POKY;

- U TIpemii 3a pe3yjibTaTaMH JisUTBHOCTI 3a 3BITHUH pik (y pasi HAsSBHOCTI) HA ATy MPUAHATTS
pIIICHHS HATJIAIOBOI pajd KOPIIOPATUBHOIO IHBECTHUIIIMHOrO (OHAY ab0 YIOBHOBAKECHOI'O OpraHy
@Donpy 3 yrpaBIiHHSI aKTUBAMHU TTalil0BOTO iIHBECTUIIHHOTO (hOHTY.

[pu perpocniexktrBHOMY 3acTocyBaHHi MC®3 Ne 15 3rigno 3 naparpadom B3(a) Ta BignoBigHo 110
naparpaga BS ®onpa ckopucTaBcsi HACTYITHUM MPAKTHYHAM MPHHOMOM: (a) AJIsl 3aBEPIICHUX JOTOBOPIB
Cy0’€KTOBI TOCHOJApPIOBaHHS HEMae MOTpeOU TepepaxoByBaTH JIOTOBOPH, siKi: (i) TOYMHAIOTHCA Ta
3aKIHYYIOThCS B MEXaX OJHOrO i TOr0 caMoro pidHOro 3BiTHOrO mepioay. DoHJ Mae TLNBKK 3aBepIeHi
JIOTOBOpH Y po3yMiHHI 1boro MC®3, ToMy BUKOPUCTAaHHSI KyMYJISITHBHOI PETPOCIIEKIIii HEe MPU3BENO 10
HEOOXiIHOCTI KOPUTYBaHb JIAHUX MMOPIBHSUTEHUX TIEPiO/IiB.

BignoBinHo, Ha KiHellb KOXHOTO pPOKy MOHJ NpHIHSB PpIllICHHS, [0 JO I[iHK omeparii
BKITIOYA€ThCA (PaKTUYHA CyMa BHHATOPOJM 3 YIPABIIHHS aKTHBAMH, TOMY IO 1€ BHUPIIIYE MUTaHHS
HEBU3HAYCHOCT!I.

Takum umHOM, DOHJ HE pOOMB IEpepaxyHOK ITOKa3HUKIB JIOTOBOPIB, SIKi PO3MOYANUCS Ta
3aKIHYMITUCS B PAMKaXx 3BITHOTO Mepiofy.

Ha ocrannbomy kporii @oHj BU3HAE JOXi BiJl HaJaHHS MOCIYT, KO (200 y Mipy TOro, SIK) BiH
3aJI0BOJIbHSIE 3000B’sI3aHHSI IIOJI0 BUKOHAHHS, IIEepejaroudl OOIISHY TIOCIYry KIIIEHTOBI. AKTHB
nepenaeTbes, Konu (abo y Mipy TOro, siK) KIIEHT OTPUMYE KOHTPOJIb HaJ TAKMM akTHBOM (maparpad 31
MC®3 15).

Ha MoMeHT ykiagaHHsS JOTOBOPY ISl KOXKHOT'O 1CHTHU(IKOBAHOTO 3000B’sI3aHHS 111010 BUKOHAHHS
@DoHJl Ma€ BU3HAYUTH YU 3a/I0BOJILHUTH BOHA 11€ 3000B’sA3aHHA 100 BUKOHAHHS 3 IUIMHOM dacy, 4d y
MEeBHUIT MOMEHT 4acy.

[HmuMx ¢GiHaHCOBUX MOXOIB Ta IHIIMX BHUIIB A0XomiB mpoTsrom 1 miBpiuus 2023 poxy Doug He
OTPUMYBaB.

6.2. Bumpamu
Amnaii3 cobiBapTOCTi peai3oBaHOl IPOAYKIlii HAaBEIEHUH y TabIuIli 2a.
3a mepioxn 3 3a mepion 3
HasBa CTarTi BITPaT 01.01.2023 o 01.01.2022 mo | 3mina 3a mepioz,
p 30.06.2023, 30.06.2022, Tuc. THUC. TPH.
THUC.TPH. TPH.
CobiBapTiCTh pealizoBaHOi MPOAYKIIii 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

CobiBapTicTh peani3oBaHOl MPOAYKIIi y TOTOYHOMY 3BiTHOMY pomi ckimana 0,0 Tuc. TpH., y
MIOPIBHSIILHOMY COOIBapTICTh pealizoBaHOi MPOAYKIlii Takox ckinaia 0,0 Tac. TpH.

AHaui3 IHIINX BUTPAT HaBeAEHUHN y TaOmuIli 20.

Tabmuusa 20
3a nepion 3 3a nepion 3
Hassa crarTi surpar 01.01.2023 o 01.01.2022 no | 3miHa 3a nepiof,
30.06.2023, 31.12.2021, Tuc. THUC. TPH.
THC.TPH. IPH.
[HI1i BUTpATH 0,0 (11 000,0) 11 000,0
Bceroro: 0,0 (11 000,0) 11 000,0

[Iporarom 3BiTHOro mepiomy ®oHI He MaB IHIIMX BUTPAT, Y MHUHYJIOMY IOpPIBHSUIBHOMY iHIII
Butpati @onay ckianu (11 000,0) tuc. rpu. Lli BuTpaT nos's3ani 3 npuAGaHHSM LIHHUX MaIlepiB.

Amnaniz aaMidicTpaTuBHUX BUTpaT POHLY HaBeleHUH y Tabnui 2B.
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Tabnuig 2B

Haspa crari Burpar CraHoM Ha CraHoM Ha 3MiHa 3a nepiof,
30.06.2023, rpn. | 30.06.2022, rpH. TpH.
AMIHICTpaTHBHI BUILIATH (5,0) (5,0) 0,0
Bceroro: (5,0) (5,0) 0,0

AJIMIHICTpaTHBHI BUTpaTH TOB'S3aHI 3 3a0e3Me4eHHSIM IOTOYHOI MiSUTBHOCTI MiJIpUEMCTBA.
[Ipotsarom 3BITHOrO Mepiony agMIiHICTPATHBHI BUTPATH TaKOX ckiai (5,0) THC. TpH.

6.3. Pesynbmamu onepayiiinoi disnbHocmi
[potsirom 3BiTHOrO NIepiony PoHA OTPUMAB Bij OIEpaliiHOl AisUTbHOCTI 30UTOK y po3Mipi (5,0)
THUC. TPH. 33 PaxyHOK a/IMiHICTpaTUBHUX BUTpAT.

6.4. Pezynomamu inancosoi ma ineecmuyiinoi Jisibhocmi
PesynbTar Bij 37ificCHeHHs 1HBECTHIIHHIN omepamiii (mpojaxy miHHMX nanepis) cknagae 0,0 Tuc.
TpH.

3acanvui pesyromamu
3rigHo 3BiTy mpo ¢iHaHCOBUU cTaH Ha mo4yaTok 2023 poky Hepo3moaiieHUd MPUOYTOK CKIalaaB
3081,0 tuc. rpu., cranom Ha 30.06.2023 p. Hepo3noainenuii npudyTok ckmamae 3076,0 tuc. rpH. 3a
migcyMkaMu gisutbHOCTI cranoM Ha 30.06.2023 p. miampueMcTBo orprMaio 30utok y cymi (5,0) Tuc. rpH.

6.5. Hooamku na npubymok

DoHJI HE € IIIATHUKOM TIOAaTKy Ha mprOyToK (rpum. 2.4.8).

6.6. Hemamepianoni akmugu

Hemarepianpanx aktuBiB Ha Oananci @onmy cranom Ha 30.06.2023 p. He Mae

6.7. OcHosni 3acobu

BrnacHux Ta opeHI0BaHUX OCHOBHUX 3ac00iB Ha Oananci ®ony cranom Ha 30.06.2023 p. He Mae.

6.8. Axmusu 6 cmaoii cmeopenns

AxTuBiB B crafii ctBoperHs Ha 6amanci ®onmy cranoM Ha 30.06.2023 p. He Mae.

6.9. Bumpamu ma nozuxu

Cranom Ha 30.06.2023 p. @oH1 MO3UKH HE OTPUMYBAB Ta HE Ha1aBaB.

6.10. Axmusu 8 hopmi npas kopucmyeauus (npasa opeHou)

3rigno 1. B31 MC®3 Ne 16 noroBip € OpeHI00, Y1 MICTUTh OPEH/Y, SKIIO IO0TOBIp Mepenae mpaBo
KOHTPOITIOBATH KOPUCTYBAaHHS 1IGHTU(IKOBAHUM aKTHBOM IIPOTATOM IIEBHOTO MEpiony yacy B OOMiH Ha
KomrieHcanito (maparpagp 9 MCD3 16):

1) opennoBanmii 00’ekT Mae OyTu ineHTH(]IKOBaHUM akTHBOM. [Ipu 1bOMY OpeHIO/iaBelb He
MOBHHEH MaTH CYTTEBOTO IPaBa 3aMiHU 00’ €KTa MPOTITroM CTPOKY OpEH]IH;

2) B opeHJaps Mae OyTH MPaBO KOHTPOJIIOBATH BUKOPHCTaHHS 00’€KTa MPOTSITOM YChOTO CTPOKY
opeHau — TOOTO OpeHAap MOBHHEH MAaTH MPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMiYHi BUT'OAU Bij
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BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCHOTO CTPOKY BUKOPHCTAHHSI;
3)00’€eKT OpPEHAYETHCS 38 KOMIICHCAIIIO.

SAxmo Ponxa BHU3HAYAE, IO JOTOBIP € OPEHAOI0, MOXKHA 3aCTOCYBAaTH CIPOLICHHS MPAaKTHYHOTO
xapaktepy i He kepyBaTicas MC®3 Ne 16 (ToOTO He BU3HaBaTu B cebe Ha OanaHci akTUB y (opmi IpaBa
KOPUCTYBaHHSI) IOJO:

1) KOpPOTKOCTPOKOBOI OpeHIU (OpeHJa CTPOKOM MeHIa 12 MicsIiB) HE3aJeKHO BiJ BapTOCTI
OPEHJIOBAHOTO 00’ €KTa;

2) opeHid, 3a KO 0a30BUI aKTUB (aKTUB, SIKHii € 00’ €KTOM OpEH/IH) € MaoIliHHUM (niaparpad b6
MC®3 Ne 16).

Cranom Ha 30.06.2023 poxy ol HEe Mae yKIaJeHUX JOTOBOPIB OpEHIIH.

6.11. Insecmuyinna nepyxomicms

IuBecTHuiiiHOT HEpyxoMocTi Ha Oananci @onay craHoM Ha 30.06.2023 p. He Mae.

6.12. Jloscocmpokosa debimopcvka 3a060p2o8anicmy

JoBroctpokoBoi aediTopchkoi 3aboproBaHocTi Ha Oananci @onny cranom Ha 30.06.2023 p. He
Mae.

6.13. @inancosi akmusu

6.13.1. @inancosi akmueu, OYiHeHi 3a CRPA8eOIUB0I0 6aAPINICIIO,
3MIHU AKOI 8i000padicaiomvcsl y ckaadi npubymxy abo 30umxy

®doH1 BUKOPUCTOBYE Oi3HEC-MOC/b I yIPaBIiHHA (piHAHCOBUMH aKTHBaMHU, SIKa BU3HAYAETHCS Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAHHS € TPOIIOBI IIOTOKH, SIKi TOCTYIAIOTh IUISIXOM NIPOJAKy aKTHBY,

- AKTHBH YTIPABIISIOTHCS Ta OLIHIOIOTHCS 3a CIIPABEUTUBOIO BAPTICTIO,

- € UMOBIPHICTh IPOAAXKY aKTHUBY.

Bci dinancoBi akTuBH, SKi HE € BJacHUM KarmitaaoM (DoHTY, BITHOCATHCS A0 KaTEropii «iHITHX
Oi3Hec-Momenei» Ta KIacu(iKylOThCS 3a CIIPABEIINBOIO BaPTICTIO, 3MIHHU SIKOi BiIOOPaKarOThCS y CKIIAI
npubyTKy abo 30uTKy 3a nepion (FVTPL 6io anen.. «fair value through profit or 10ss»).

®onp knacudikye (hiHAHCOBI IHBECTHIII] O CTATyTHUX KAITITaJiB IHIINX MiAPHEMCTB SIK JTOIBOBI
(hiHaHCOB1 IHCTpYMEHTH OIIHEHI 32 CIIPAaBEeUIMBOIO BAPTICTIO, 3MIHH SKOi BIHOOpa)aroThCS y CKIAIi
puoOyTKy abo 30UTKY.

Jid OIiHKK CHpaBeAINBOI BapTOCTI IHOTO BUAY aKTHBIB, YIIPABIIHCHKUM MEPCOHAI ITOCIIIOBHO
3aCTOCOBYE BXiJHI JJaHi1 TPHOX PiBHIB.

CrpaBemuBy BapTicTh ()iHAHCOBHUX aKTHBIB, SKi OOJIKOBYIOThCA Ha OamaHci DOHAY, HEMOXKIIHBO
BH3HAYNTH 3 BUKOPHUCTAaHHSAM JaHUX 1-2 piBHS i€papXii, OCKIIbKH HEMae€ PHHKOBOTO KOTHPYBAHHS ITHX
aktuBiB. LliHa mpuaOaHHs IUX aKTHBIB € CIIPaBeINBA BAPTICTh IPH MEPBICHOMY BU3HAHHI, a IS OIIHKA
CIpaBeUTMBOI BAPTOCTI Y HACTYITHHUX MEPiofaxX MmiIIIPUEMCTBO 3aCTOCOBYE METO/T OLIHKA BapTOCTI, Y SKil
BHKOPHCTOBYIOTHCS 3aKpUTI BXigHI AaHi (3- piBeHb iepapxii). i omiHKE cripaBemInBOi BAPTOCTI IUX
aKTHBIB OyJTM 3aCTOCOBaHI METOJUKH OIHKH, IO 0a3yroTbcs Ha aHami3i ¢iHaHCcoBoOi iH(opmarmii mpo
00’€KTH 1HBECTYyBaHHS, AHANITHYHI MPOIENYpH IO OIHII Oe3MepepBHOCTI MisTBHOCTI 00’ €KTiB
IHBECTYBaHHS, MMOPIBHAHHS BAPTOCTI aKTHUBIB IIUX MiAMPUEMCTB HA MTOYATOK Ta KiHEIb 3BITHOTO IMEPiofy,
3MIiHM KOH IOHKTYPHM PUHKY, Ha SKHX OO’€KTH IHBECTYBaHHS 3AiHCHIOIOTH CBOIO JisUIBHICTH. 3a
pesynbTaTaMy aHajizy He Oyjlo BHUSBICHO OOCTaBMH BBaKaTH, IO CHpPABEUIMBA BapTICTh CYTTEBO
BiZIPI3HAETHCA Bij OamaHCOBOI BapTOCTi (DiHAHCOBHX aKTHBIB, TOMY IIO He OyJ0 BUSBIEHO (pakTOpiB, SKi
3yMOBIIEHI 3HaYHUMH 3MiHaMH Yy (iHaHCOBOMY cTaHI O00’€KTiB IHBeCTyBaHHS Ta/ab0 3MiHAMHU
KOH FOHKTYPH PHHKIB, Ha SKUX 00 €KT IHBECTYBaHHsSI 3JIHCHIOE CBOI [isUIBHICTE. TOMY cripaBeauBa
BapTICTh IHOTO BHUTy (DIHAHCOBHX aKTHBIB OIliIHEHA Ha PiBHI ii 0aJlaHCOBOI BAPTOCTI.

B pesynbTaTi mpOBEACHHS OLIHKM MOXJIHMBUX 3MIH B OIIIHI[ CIPaBEIIMBOI BapTOCTi JaHUX
(iHAHCOBMX AaKTUBIB 3 BHMKOPUCTAHHSM aJbTEPHATHBHUX IPUITYLIEHb YIPABIiHCHKUN IEpcoHan He
OTpUMaB MiATBEPKEHb TOT0, IO 11e MOXKE IIPU3BECTH JI0 3MIHHU OLIHKH CIIPAaBEIIMBOI BAPTOCTI.

3MiH B OLIHIII WX BUJIIB aKTHUBIB, sIKi TOTPeOYyIOTh BimoOpakeHHs y DinaHcoBil 3BiTHOCTI DOHIY,
npotsarom nepioay 01.01.2023 - 30.06.2023 p. ne Oyno.
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[epemimenp MK piBHSIMH i€epapXii IpOTATOM 3BITHOTO Mepioay He BigOyBasocs.

6.13.2. [Tomouna debimopcovKka 3a60p206aHICHb 3d ONEPAUIUHOIO OIAALHICIIO

Tabmunsa 3
HazBa aktuBy Craiou Ha Cranou na 3MiHa 3a mepion
30.06.2023, tuc. rpu. | 30.06.2022, Tuc. rpH.
[Torouna nebiTopchka 42 470.0 42 470.0 00
3a00pProBaHICTh ' ' '
Bceboro: 42 470,0 42 470,0 0,0

JHebiTopcpka 3a00proBaHICTh 32 OCHOBHOK JIISUTHHICTIO OOJIIKOBYETBCS 3a CHpaBEIIHBOIO
BapricTio. CtanoMm Ha 30 yepBHs 2023 poky DoH]1 MPOBIB aHAIIi3 HA 3HEIIHEHHS BapTOCTI I[bOTO aKTHRBY.
BignoBigHo 10 NpUHHATIH 00JIIKOBOT MOJITUKK PE3EPB OUIKYBAHUX KPEAUTHUX 30MTKIB BU3HAYAETHCS Ha
pieai 0,001% Big cymu nebiropckkoi 3aboproBanocti craHoM Ha 30 uepBHs 2023 poky. [ebGiTopcrka
3aboproBaHictk ctanoM Ha 30 wepBHs 2023 poky cknanae 42 470,0 Tuc. TpH., HApaXOBaHUIl pe3epB Ha
sHenineHHs 430,00 rpu. Tomy meGiTopchka 3a0oproBaHICTh y (DiHAHCOBOMY 3BITi BimoOpa)keHa 3a
crpaBeIUTUBOIO BapTicTio y cymi 42 470,0 Tuc. TpH.

3aranpHa cyma ae6iTopcbkoi 3a0oproBanocti cranoM Ha 30 yepBHs 2023 poKy He 3MIHIIACH.

Crpykrypa aediropcbkoi 3a0oprosanocti ctanoM Ha 30.06.2023 poky HaBenena y tabmnmili 4.

Tabmusa 4

BopxHuK Cyma, THC. IpH. IMpeamer 3ab60proBaHoCTI
AzoBo-HopHOoMoOpchka (iHaHCOBA  KOMIIaHIs 17 310,0 KYIIBJIS IHBECTHILIIH
TOB 33574819
Kponenko Imurpo FOpiiioBuu (dizuuna ocoda) 22 000,0 KYITBJIS 1HBECTHIIIH
Crpmxkak Jlapuca JmutpisHa (dizuuna ocoba) 11,0 KYITBJIS IHBECTHIIIH
Tymansa  Apuonsn  Exyapmosuu (disuuna 3149,0 KYITBJIS 1HBECTHIIIH
ocoba)
Bcroro: 42470,0

CymHiBHOI Ta mpocTpodeHoi 1ediTopcbkoi 3a0oproBanocti GoH HE MaE€.

6.14. I'powiosi xowmu ma ix exgisaieHmu

I'pomroBi komTH Ta iX €KBiBaJEHTH BKIIOYAIOTh TOTIBKOBI KOIITH B Kaci, TPOMIi Ha paxyHKaX y
OaHKax, TPOIIOBI KOIITH B JOPO31 Ta iHII KOPOTKOCTPOKOBI JIIKBiAHI IHBECTHUIIII 31 CTPOKOM PO3MIIIICHHS
He OulbIle TPHOX MICALIB, SKi BUIPHO KOHBEPTYIOTHCS Y TII€BHI CyMH TPOIIOBHX KOIITIB 1 SKi
XapaKTepU3yIOTHCS HE3HAYHUM PU3HKOM 3MIHU BapTOCTI.

[lepBicHa Ta momanbia OI[iHKA TPOMIOBHMX KOMITIB Ta iX €KBIBAJIEHTIB 3IiHCHIOETHCS 3a
CHPaBeUTNBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

3aNnIIoK TPOIIOBHUX KOMITIB HAa MOTOYHOMY paxyHKy Doy cranoMm Ha 01 Oepesns 2023 poky
cknagae 10,0 Tuc. rpH.

3aNUIIoOK TPOMIOBHX KOIITIB HA MOTOYHOMY paxyHKy Donmy cranom Ha 30 uepBHs 2023 poky
cxiagae 6,0 Tuc. TpH., o BigoOpaxeHo y p. 1165 3Bity npo ¢iHaHCOBHI CTaH.

PesepB Bin owikyBaHMX KpeTUTHHX 30MTKIB 10 TpomoBux komrax 3a mepion mo 30.06.2023 p.
@DoHJ1 HE CTBOPIOBAB.

6.15. Koumpaxmui akmusu

Bignosimao 1o MC®3 Ne 15 «Jloxin Bij JOrOBOpIB 3 KIiEHTAMU» KOHTPAKTHHMA akTWB (COntract
asset) — e mpaBo cy0’€KTa roCIoIapIOBaHHS Ha KOMIIEHCAI[f0 B OOMiH Ha TOBapu abo MOCIyTrH, SIKi
Cy0’€KT rocroJaproBaHHsI IepeAaB KIIEHTOBI, SKIIO TaKe [IPaBo 0OYMOBJIEHE HE IUIMHOM Yacy, a iHIINMU
YHMHHUKaMH (HallpUKIaa, MaiOyTHIMH pe3ylIbTaTaMU AiSUIBHOCTI Cy0’€KTa rOCIIOAAPIOBAHHS).

3rizno 3 mynkToM 105 MC®3 Ne 15, komu skach 4YacTHHA JOIOBOPY BHMKOHAHA, CyO’€KT
rOCIIO/IaPIOBaHHS Ma€ BinoOpa)kaTu JOroBip y 3BiTi Npo (iHAHCOBUH CTaH SK KOHTPAKTHHH akTHB abo
KOHTPaKTHE 3000B’3aHHs, 3aJI€KHO BiJl CIIIBBIAHOLIEHHS MIXX BUKOHAHHSIM Cy0’€KTOM TOCIIOJIapIOBAHHS
CBOT'0 3000B’s13aHHS 32 JJOTOBOPOM Ta OILJIATOO, 3A1HCHEHOO KIIIEHTOM.
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OcHOBHMII TPHHOUI LBOTO CTaHAAPTy Moisirae B Tomy, mo DoHJ BU3HAE AOXiA YHACTIIOK
nepenaHHs OOIIHUX TOBapiB a0 MOCIYr KIIEHTaM Y CyMi, 110 BimoOpa)kae KOMIIGHCAI[II0, Ha Ky BOHA
OYiKye MaTu MpaBo B OOMiH Ha I ToBapu abo mocmyrd. DoHJ 3acTOCOBYE Lel CTaHIapT A0 BCiX
JIOTOBOPIB 3 KIIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo openay, siki HanexaTh 10 chepu 3acrocyBanas MC®D3 Ne 16 «Openna»;

2) ¢inaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpaB 4d 3000B’s3aHb, L0 HAJEXKATh JIO
chepu 3actocyBanHs MC®D3 Ne 9 «DiHaHCOB1 IHCTPYMEHTHY.

®donpa BigoOpakae Oyab-sKi O€3yMOBHI IpaBa Ha KOMIICHCAIFD OKPEMO SK Je0ITOPCBHKY
3a00proBaHICTh.

VY crarti «/lebiTopchka 3a00pTroBaHiCTh 3a MPOAYKIIIO, TOBapH, podotu, mocayru» (p. 1125,
®dopma Ne 1) BimoOpaxaeTbcs 3a00pProBaHICTh MOKYIIIB a00 3aMOBHUKIB 3a HaJaHi M MPOAYKILitO,
TOBapH, poOOTH ab0 mocayru (KpiM 3a00proBaHOCTI, sika 3a0e3MeUeHa BeKCelleM, SKIO Taka iH(opMarllis
HABOJUTHCS B OKPEMii CTATTi), CKOPUTOBAHA HA pe3epB OUIKYBaHHMX KPEAUTHHUX 30MTKIB. ¥Y cTarTi «lHIIA
noro4yHa jeditopcbka 3aboproBaHicTe» (p. 1155, @. Ne 1) BigoOpakaeTbesi 3a00proBaHiCTh J1€0ITOPIB,
sika HE BIJIOOpa)keHa B OKPEMHUX CTATTSX MO0 PO3KPUTTS iH(opMalii mpo Ae0iTOPChbKy 3a00proBaHICTh
a0o sika He MO)ke OyTH BKJIFOUEHA JIO IHIINX cTaTel 1e0iTOpchKoi 3a00proBaHOCTI Ta siKa BiI0OpaKaeThCs
y CKJIajli 00OOPOTHHUX aKTHBIB.

6.16. Bracnuii kaniman

Cranom Ha 30.06.2023 p. 3aranpHuii po3mip BiacHoro kamitany ®onay ckimamgae — 23081,0 tuc.
rpH. (p. 1495, @. Ne 1), 3 skux craryrHuit kamitan - 20000 Tuc. rpH., pesepBHmid Kamitan - 0 THC.TpH.,
HeposnoaiieHuit mpudytok — 3081,0 Trc. rpH., HeomaueHui Karitani - O THC. TpH.

HopiBuseHy iH(OpMariiro po BnacHwuii kamitan craHom Ha 01.01.2023 p. ta monepenHiii mepion
HaBEJIeHO Yy Tabuuii 5.

Tabmumsa 5
banancoBa BbanancoBa 3MiHa 3a
CrartTi BIacHOTO Tpr3Hauesss BapTICTh Ha BapTICTh HA mepion
Karrirary 01.01.2023, 30.06.2023,
THUC.TPH. THUC.TPH.
Craryrauii kanitan | | O3MIP 38PeeCTpOBaHOro 20 000,0 20 000,0 -
Kartitary
CtBOpeHHS pe3epBy KOIITIB
PesepBHuii kamiran 3a PaxyHOK HEpO3IOIUIEHOTO 0 0 -
IPUOYTKY
Heposnoninenmit BinoOpaxxeHHs
npuOyTOK(HEOKPUTHIA | €()EeKTHBHOCTI AisTTBHOCTI 3081,0 3076,0 (5,0)
30HTOK) cy0’€KTa rocnoJjaproBaHHs;
3a60proBaHiCTh YYaCHUKIB
Heormmadennii xamitan | 1o criaTi 3apeecTpoBaHOTO 0 0 -
KaImrany
Bceroro: 23081,0 23076,0 (5,0)

Cmamymmuuii xaniman. 3apeecTpOBaHHWN CTaTyTHHW Kamitan craHoM Ha 30 uepBHs 2023 He
3MIHHBCS TIOPIBHSHO 3 cTaTyTHUM KarritanoM Ha 31 rpymas 2022 poky Ta cxmanae — 20 000,0 Tuc.rpH.

CraTyTHHH KamiTan MK y4aCHUKaMH PO3IOJUICHO TaKUM YUHOM:

Tabmuws 6
YyacHUKH 3apeectpoBanuil | CruladeHui %
KaITliTaJ TUC. TPH. | KaIiTall THC.TPH
Kommnanis 3 ynpasmninas aktuamu - TOB 20000 20000 100

«A30B0-YopHOMOpCHKA aJIMIHICTPATHBHA
kommaHisy (kox €JIPTIOY 40578993);

Pezepenuii kaniman.
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3rigno 31 Craryrom AkuionepHoro TosapuctBa (m. 4.3.) ®oHa He Mae mpaBa CTBOPIOBATH
crenianbHi a00 pe3epBHi GoHAM, TakuM YnHOM Ha bananci miampuemctBa Pe3epBHUH KariTaln JOPiBHIOE
0,0 Tuc. rpH., mo BimoOpaxeHo y p. 1415 ®. Ne 1.

Heposnooinenuti npubymox (36umox). 3rinno 3Bity npo ¢iHaHCOBUH cTaH Ha modaTok 2023 poky
Heposnoaiienit nmpuOyrok ckmamaB 3081,0 tuc. rpH.,, cranom Ha 30.06.2023 p. HeposmomineHui
npudyTok ckiaamae 3076,0 tuc. rpH. 3a migcymkamu gisuibHOCTI craHoM Ha 30.06.2023 p. mignmpuemMcTBoO
oTpumMaio 30utok y cymi (5,0) Tuc. TpH.

Heonnauenuii kaniman. CTaHOM Ha 1OYaTOK 3BiTHOrO mepiony DoHA MaB HEOIUTAYCHM KaIliTan y
cymi 0,0 Tuc. TpH., CTAHOM Ha KiHEllb 3BITHOTO MEPioAy cyMa HEOIIaueHOro KariTaqy He 3MiHWIacs Ta
cxagae — 0,0 tuc. rpH. (p. 1425, . Ne 1).

Takum yuHOM, BiacHui Kamitan Ponay craHom Ha 30.06.2023 p. 3MeHIIMBCS MOPIBHSIHO 3
31.12.2022 p. na (5,0) THc. rpH.

6.17. 3abesneuents 00620CmpoKO6i | NOMOYHI

[potsarom 1 miBpivust 2023 poxy DoHJI HE CTBOPIOBAB 3a0€3MEUECHHSI.

6.18. Jloscocmpoxosi 30608 ‘sa3anns

Cranom Ha 30.06.2023 p. @oHJ1 TOBroCTPOKOBUX 3000B’s13aHb HE MAE.

6.19. llomouwni 30608 ’a3anns

Cranom Ha 30.06.2023 p. morouni 30008’ s3auHs Pouny ckiaagarote 19 399,0 Tuc. rpH. (p. 1695,
@. Nel).

Tabmuns 7a
Ha3zpa 30008B’s13aHHS Cranou na Cranou na 3MiHa 3a 1mepio
01.01.2023poky| 30.06.2023poky 1o
1 .IloTouna kpeauTopchka 3a00proBaHICTh 3a 550,0 551.0 1,0
mocayrH p.1615
2. Ilorouna KpeaAUTOpPChKa 3a00PTOBaHICTS 13
A i 7,0 7,0 0,0
BHYTPIIIHIX pO3paxyHKiB p. 1645
3. Po3paxyHku 3 Or0mKeToM - - -
4. Iammi motouHi 30008’ s13aHHsA p. 1690 18 842,0 18 842,0 0,0
Bceroro: 19 399,0 19 399,0 1,0

[Totouni 3000B’s3anass DOHAY BigOOpaXkeHi 3a CHPaBEUIMBOIO BAPTICTIO, SKa OPIBHIOE iX

0anaHCOBOT BapTOCTI, IO BiJIMOBiA€ OIIHKAM, 3aTBEPIKEHUMHU OOJIIKOBOO MOMITHKOI DOHITY.
[IpocTpouenoi kpeautopcrkoi 3aboproeanocti cranom Ha 30.06.2023 p. ®onn He Mae.
dinancoBux 30008’ s13a8p DOHIT HE MaE.

Tabmuusa 70

KonTparent Cyma ITincraBa

A30BO - YOPHOMOPCEKA 7114,0 3ropuyTe

opranizamiiina kommadis TOB
36816989

Mycienko Anaapiit CepriiioBuy 728,0 3ropHyTe

Kpomnenxko JImutpo FOpiitoBru 11 000,0 Horosip 2273-22/2272-22/BB (27.12.22), norosip
2277-22/2276-22/BB (27.12.22)
Bceroro: 18 842,0

6.20. Koumpaxmni 30608 ‘s3anns
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Ho crarti «KoHTpakTHi 3000B’s3aHHS» BiJHOCATbCS AepuBaTUBU (dopBapani Ta ¢’rodepcHi
KOHTPAKTH, ONIIOHH) Ta iHIIi KOHTPAKTH, PO3KPHUTTS iH(OpMaIii 010 IKUX MepeadaueHo BiANOBIIHUMU
MOJIOKEHHSIMH (CTaHAApTaMH) OyXTranTepchbKoro oOmiKy.

06511k 3000B’s13aHb 3M1iHICHIOETHCA B OLIHII, TIepe0adeHiii KOHTPAKTaMH.

Cranom Ha 30.06.2023 p. koHTpaKkTHHX 3000B’s13aHb DOHZT HE MaE€.

6.21. 36im npo pyx epouiosux Kouwimis

[opiBHsnpHY iH(pOpPMaLi0 MPO PyX TPOIMIOBUX KOINTIB CTAHOM Ha

31.12.2021 poky HaBeneHO y Tabmuili 8.

30.06.2023 poky Ta Ha

Tabnuns 8
3a nepion 3 3a nepioxn 3
Crartrs 01.01.2023 o 01.01.2022 o 3MiHa 3a nepiof,
30.06.2023, Tuc. 30.06.2022, Tuc. THUC. TPH.
TpH. TpH.
1. Yuctuii pyx KOWITIB Bif
OIepariifHol TisIIbHOCTI (4.0) (2.0) (2.0)
2. Yuctuii pyx KOIITIB BiX 0.0 (10 958,0) 10 958.0
IHBECTULIMHOI Tis7IbHOCTI ! ! '
3. Yucruit pyx KOIMITIB BiJ
(hiHaHCOBOI iAIIBHOCTI 0.0 0.0 0.0
Yucruit Pyx KOIITIB 3a mepios: (4,0) (10 960,0) 10 956,0

®oHp ckaagae 3BIiT MPO pyx TPomoBUX KomTiB 3rimHo 10 MCBO Ne 7 «3BIT mpo pyX IpOIIOBUX

KOIITIB» 3a MPSMUM METOIOM.

Yucruii pyx KOMITIB Bix omepamiiinoi gisutbHocTi 3a 1 miBpivus 2023 cknanae — (4,0) tuc.rpH., Bix

¢inancosoi — (0,0) tuc.rpu. Ta Bix inBectuiiitaoi — (0,0) Tuc.rpH.
TakuM 4rHOM, YHUCTHI pyX KOIITIB 3a mepiox cknanae — (4,0) Tuc.rpH.

6.22. Ananiz cmamei ¢inancogo2o 36imy Ha 3HEeYIHEeHHs

MCBO Ne 36 «3MeHIIEHHS KOPHCHOCTI aKTHBIB» BHMarae, o0 MIpH MiATOTOBIN (iHAHCOBOL
3BITHOCT1 aKTUBH 1 3000B’sI3aHHS OLIHIOBAIINCS 3 YPaxXyBaHHSIM IMPUHIMITY 00a4HOCTi: akTHBHN DOHIY He
MMOBMHHI OyTH 3aBHIIEHI, a 3000B’sa3aHHS - 3aHMkeHi, Ctanmapt Ne 36 3abesnedye BUKOHAHHS JaHOTO
npuHnIHTy. OO0IIK 3HEIIHEHHS aKTUBIB MPoBoAUTHCS BignmoBigHo 70 MCBO Ne 36 mo Bcix akTHBax, KpiM:

- 3aI1acis;

- aKTHBIB, 1[0 BUHUKAIOTH 3 JOTOBOPIB Ha OYIIBHUIITBO;
- BIACTPOYEHUX TTOTATKOBUX aKTHBIB;

- aKTUBIB, 1[0 BAHUKAIOTh 3 BUHATOPO/I TPAIliBHUKAM;

- iHAHCOBUX aKTHUBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, IO OLIHIOETHCS 3a CIPaBEMITUBOIO BapPTICTIO;

- 010JIONYHHUX AKTHBIB;
- aKTUBIB, 1[0 BUHUKAIOTh 3 JIOTOBIPHUX MPaB CTPAXOBUKA;
- IOBTOCTPOKOBUX aKTHBIB JUTS TIPOJIAKY.

AxTBA Ta 3000B’si3aHHS, sAKi OONIKOBYIOThCS Ha OamaHci DoHIy He TOTPeOYIOTH OOIIKY
3HEI[IHEHHS, OKPIM MOTOYHOI J1ebiTOpChKOI 3a00proBaHOCT] 3 OCHOBHOI JiSUTBHOCTI, OCOOJIIMBOCTI OOJIiKY

sIKOi BUKIaJeHi B 1.11. 6.13 IlpumiTok.

6.23. [Ipununena disnbHicmos

Cranom Ha 30.06.2023 p. npunuHeHoi aisibHOCTI He OyII0.

7. Poskpurrs iHmol indopmarui

7.1. [lpubymox Ha axuiro

doH/ HE € eMITEHTOM aKI[iH.
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1.2. Inghopmauia 3a ceemenmamu

Cy0’eKT rocrnomaproBaHHs Ha/lae iHPOPMAIIIIO 32 CErMEHTaMHU, SIKIIO:

1) 3aiimae MOHONONBHE (IOMIHYIOUE) CTAHOBHIIC HA PUHKY MPOAYKIii (TOBapiB, poOiT, MOCIYT);

2) WOo0 NPOAYKIIT (ToBapiB, podiT, MOCIYT), BIAHOCHO SKOI 10 MOYATKY 3BITHOI'O POKY MPUIHATO
pillIeHHs PO JepKaBHE PEryIIOBaHHS IiH (BKIIOYAOYM MIANPUEMCTBA, SIKi 31HCHIOIOTH BUPOOHHUIITBO,
TPaHCIOPTYBAaHHS, T[OCTAa4aHHS TeMJOBOI eHeprii Ta HagaloTh TOCAYTH  LEHTPasli30BaHOrO
BOJIOTIOCTAYaHHS Ta BOJOBIBEICHHS).

@DonJ HE BIANIOBiIa€ HABEAEHUM KPUTEPISAM, TOMY iH(QOpMAIiio I0JJ0 CETMEHTIB HE PO3KpPHUBAE

1.3. Akmusu 6 3acmasi

AxTuBiB y 3actaBi QoHJ HE Mae.
71.4. Onepauyii 3 nog ‘s13aHumu_cmopoHamuy

Jo moB’s3aHUX CTOpiH 200 orepalliii 3 MoB’sI3aHUMH CTOPOHAMH HAJIEXKATh:
- MNPUEMCTBRA, SIKI PSMO 200 OMOCEPEIKOBAHO KOHTPOJIIOIOTH 200 MepeOyBatoTh il KOHTPOJIEM,
a00 x mepeOyBaroTh Iijl CHUTFHIUM KOHTpOJIeM pa3oM 3 DoHIoM;
- acoriiioBani ®oHuy;
- CIIUTBHI MIPUEMCTBA, Y SKUX DOH/ € KOHTPOITIOIYUM YIaCHHUKOM;
- YWIEHH MPOBIHOTO YIPaBIiHCHKOTO TiepcoHary DoHy;
- O1M3BKI poaAnYl 0COOH, 3a3HAYCHOT BUIIIE,
- KOMIIaHIii, 1110 KOHTPOITh DoHA, ab0 3AIHCHIOITH CYTTEBUH BIUIMB, a00 MalOTh CYTTEBHIMA
BiZICOTOK ToJiociB y DoHy.
IHdopmaris npo nos'sizanux ocid DoHyy:
[os’s3anmmu croponamu 3HBITI® «bY AIBEJIBHUK) €:
1. Komnanis 3 ympaBninas aktuBamu - TOB «A3oBo-UopHOMOpChKa aaAMIHICTpaTUBHA
kommaHis» (kox €JIPTIOY 40578993);
2. Yyacauk TOB «A30Bo-YopHOMOpChKa aaMiHICTpaTHBHA KommaHis» baBukin Bikrop
MuKkoJ1aiioBuY;
3. VYuacamk TOB «A3oBo-UopHOMOpCBhKa aiMIHICTpaTHBHAa KOMIIaHiss» baBukiH Mukomia
IBaHOBHY;
4. I'eaepanpauii mupextop TOB «A3o0Bo-HopHOMOpPCHKA aJMiHICTpaTHBHA KOMIaHLD BOpTHIK
Bamgum Bikroposuu.

3a mepion 3 01.01.2023 poky no 30.06.2023 ®oHy 31ilicCHUB HACTYITHI ONeparlii 3 OB’ sI3aHUMH
CTOPOHAMHU:
- HapaxoBaHa BuHaropona KYA na cymy 692,0 rp.;
[Hmmx omepariiii 3 moB’si3anumu croponamu ctanoM Ha 30.06.2023 p. ®ou He 3aiHCHIOBAB.

Cran 3a0oproBanocti Mixk @ormoM Ta moB'si3aHuME cropoHamu ctanoM Ha 30.06.2023 poky:
Tabmumsa 9

Kpenutop CyMa, TuC. TpH.

TOB «A3oBo-UopHOMOpCEKa anMiHICTpaTHBHA KOMIIAHIS», KOJ 18,0
€JIPIIOY 40578993

7.5.Pozkpumms cnpageodaueoi eapmocmi

7.5.1. Memoouxu ouintosauHsa ma 6xiOHI OaHi,
BUKOPUCIMAHIL OISl CKAAO0AHHS OYIHOK 3a CNPA8eOIu80I0 8apmicmio

@DoHJ 3A1HCHIOE BUKIIIOYHO Oe3MepepBHi OLIHKK CHpPaBEeUIMBOI BaApTOCTI aKTUBIB Ta 3000B’SI3aHb,
TOOTO Taki OWiHKH, sIKi BUMaraoTecst MC®D3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo ¢iHaHCOBUH cTaH Ha
KiHEeIlb KOX)KHOT'O 3BITHOT'O MIEPioay

) ) ' Tabmusa 10
Kitacu akTHBIB Ta METOM OIIIHKH CIIPaBENINBOI BAPTOCTI
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Kiacu aktuBiBs Ta
3000B’s13aHb, OI[IHEHUX
3a CIIPaBEIMBOIO

MeToauKky OIiHIOBAaHHSI

Merton OLiHKH
(pHKOBUH, NOXiAHUH,

Buxinxi gani

: BUTpATHUH)
BapTICTIO
[lepBicHa Ta mogasbina
OLIIHKA IPOIIIOBUX KOIITIB Ta
. . IX EKBIBAJICHTIB e .
I'pomoBi korTH Ta ix ol . Odiniiini Kypcu
. 3/IIMCHIOETHCS 3a PunkoBuit
€KBIBaJICHTHU . HBY
CIPaBEUINBOIO BAPTICTIO,
sika TOPiBHIOE IXHii
HOMiHaJIBHIH BapTOCTi
[TepBicHa orinka
3IIMUCHIOETHCS 3a 1X
CIPaBEUINBOIO BAPTICTIO, KonTtpakrHi
siKa 3a3BUYail JOPIBHIOE MiHI YMOBH,
JloBrocTpoKkoBi orepartiii, y xofi sikoi OyB Toximuit HMOBIpHICTb
MIPOIICHTHI MO3UKHU OTPUMAaHUIi aKTHUB. A ITOTAIIEHHST,

TTopanbia oiHka
3MIACHIOETHCS 3a
CIpaBeIUIMBOIO BapTICTIO HA
JIaTy OLIHKH

OYiKyBaHI BXiJIHi
IPOIIOBI TOTOKU

[HCTpYyMEHTH KammiTtamy
(monboBi (iHaHCOBI

[lepBicHa oriHka
THCTPYMEHTIB KamiTaiy
3MIHCHIOETHCA 32 iX
CIIpaBeIUINBOIO BAPTICTIO,
sIKa 3a3BUYAN TOPIBHIOE IiH1
orepariii, y xofi sikoi OyB
OTPUMaHUN aKTHUB.

PunkoBwuii, BUTpaTHUN

Odiritini Oip>KoBI
KypcH
opraHizaTopis
TOPTiB Ha JIATY
OIIIHKH, 3a
BIJICYTHOCTI
BHU3HAYEHOTO
0ip>KOBOTO KypCy

1HC eHTH . .
TPyM ) Ilonmanpma orinka Ha JIaTy OIiHKH,
IHCTPYMEHTIB KaIliTaly BHKOPHUCTOBYETHCS
3MIACHIOETHCS 32 OCTaHHS
CITPaBEITNBOIO BAPTICTIO Ha OaancoBa
JaTy OIIHKA BapTICTh, IIIHA
3aKPUTTS
IlepBicHa orfiHKa
3IIACHIOETHCS 32
CIIPaBEIJINBOIO BAPTICTIO KonTpakrHi
IpUI0aHHS, TTOANTbIIA OBH
HoBrocrpokona P » IO YMOBH,
. OIliHKA - 32 aMOPTU30BAHOIO L HMOBIPHICTb
nebiTopchka . Joximaunit
. BapTICTIO 3 BUKOPUCTAHHSIM ToTamIeHHs,
3a00pTroOBaHICTh . A
MeTojia epeKTHBHOTO OYiKyBaHI BXiIHI
BiJICOTKa 3a BHpaxXyBaHHIM TPOIIOBi TTOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.
[lepBicHa ominka
3IACHIOETHCS 32
CIPaBeUINBOIO BAPTICTIO KonTtpakrhi
. mpuIOaHHS, TIOAabIIA OBH
Jebitopchka pua > IO L YMOBH,
; OIliHKA - 32 aMOPTU30BaHOoW | JIOXiHUMN, MATPUYHA HMOBIpHICTb
3a00proBaHICTh 3a .
BapTICTIO 3 BUKOPUCTAHHAM | MOJIENb ToranIeHHs,

OCHOBHOIO JisUIbHICTIO

MeTo/1a epeKTHBHOTO
BiJICOTKA 32 BUPAXyBaHHIM
30MTKIB BiJ 3HELIHEHHS,
SIKIIIO BOHU €.

OUiKyBaHI BXiIHI
TPOIIIOBi TOTOKU

Inma motouna
ne0iTopehKa
3a00proBaHICTh

[lepBicHa ominka
301HCHIOETRCSA 3a
CTPaBEUIUBOKO BAPTICTIO
npuI0aHHS, TIOAabIIA
OIlIHKA - 32 aMOPTHU30BAHOI)

Joximauit

KontpakrHi
YMOBH,
HMOBIPHICTb
MOTaleHHs,
OYiKyBaHi BXiJHi
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BapTICTIO 3 BUKOPUCTAHHSIM
Meroza epeKTUBHOTO
BiJICOTKA 32 BUpaXyBaHHIM
30UTKIB BiJI 3HEIlIHECHHSI,
SIKIIIO BOHH €.

T'POIIIOBI TOTOKH

[TepBicHa orinka
301HCHIOECTRCSA 3a

nojaJbIia — 3a
aMOPTHU30BAHOIO

CIPaBEUINBOIO BAPTICTIO KonTtpakrhi
. . .| mpuaOaHHs, MOAAJbIIA MOBH
®D1HaHCOB1 aKTHBH, SIKI pua » 10X M D
OLIIHKA - 32 aMOPTH30BaHOI0 L HMOBIpHICTB
YTPUMYIOTBCS 10 . Hoxigaui
OrAILCHES BapTICTIO 3 BUKOPUCTAHHSAM MOraIIeHHs,
MeToj1a €(h)eKTUBHOTO OUiKyBaHI BXiIHI
BiZICOTKa 32 BUPaXyBaHHAM TPOIIOBI IIOTOKU
30UTKIB BiJl 3HEI[IHEHHS,
SIKIIIO BOHH E.
. KonTtpakrHi
IIepBicHa Ta noxanbpuIa MOBE
. OLIIHKA 3/IIHCHIOETHCS 3a YMOBH,
JloBrocTpoKkoBi X N HMOBIpHICTb
, CIPaBEUINBOIO BAPTICTIO, Burparauii
3000B’s13aHHS HoxaNEma — 3 MoraIieHHs,
AMODTH3OBAHO OYiKyBaHI BUXiIHI
P TPOIIOBI TOTOKU
. KonTtpakrhi
IIepBicHa Ta noxanpuIa 035
OLIIHKA 3/IHCHIOETHCS 3a 1}7]1]\1\//[1013i ,HiCTI)
[Morouni 3000B’A3aHHSI | CIIPaBEIIMBOIO BaPTICTIO, Burpartawuii p
MOraIIeHHs,

OYiKyBaHI BUXIJIHI
TPOITIOBI MTOTOKH

71.5.2. Bnaue sukopucmanusa 3akpumux 6xioHux oaunux (3-20 piens)

0/l NepioOUYHUX OUIHOK Cnpaseonusoi sapmocmi Ha IpuOyToK 260 30MTOK

3MiH B OIHIIl CIPaBEUIMBOI BapTOCTI aKTHBIB, sKi HMOTPEOYIOTh BimoOpaxkeHHs y DiHaHCOBIM
3BiTHOCTI @oHy, cTaHoM Ha 30.06.2023 poky He Oyi1o.

7.5.3. Inwi pozkpummsi, wio eumazaiomovcsi MCD3 Ne I3 «Quinka cnpagedausoi sapmocmi»

CrpasemmBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B TIOPIBHSAHHI 3 1X 0aTaHCOBOIO BAapTICTIO, THC. TPH.

Tabmmmsa 11
) .. banancosa BapTicTh CrpaBeniiBa BapTiCTh
DIHAHCOBUI THCTPYMEHT
31.12.2022 | 30.06.2023 | 31.12.2022 | 30.06.2023
JonpoBi (hiHaHCOBI IHCTPYMEHTH 0.0 0.0 0.0 0.0
JloBrocTpokoBa Jie0iTopchka 3a00proBaHiCTh ) ) ) )
. - 42 470,0 42 740,0 42 470,0 42 740,0

Inmra moroyna ediTopchka 3a00proBaHiCTh
I'porroBi komTH Ta iX €KBiBaJICHTH 10.0 6.0 10,0 8,0
[ToTrouna kpenmuTOpchKa 3a00pProBaHICTh 19 399,0 19 399,0 19 399,0 19 399,0

@DoHJ BBaXKaE, 1110 HABEIEH]1 PO3KPHUTTS 11010 3aCTOCYBAHHS CIIPABEIIMBOI BAPTOCTI € TOCTATHIMH,
1 He BBaXkae, 10 3a MekaMH (DiHAHCOBOI 3BITHOCTI 3ajMIIMIach Oynb-sfKa CyTTeBa iH(poOpMalis 100
3aCTOCYBaHHSl CIpaBEJIMBOI BapTOCTi, fKa MOXKe OyTH KOPMCHOIO Uil KOpUCTyBadiB (piHaHCOBOT
3BiTHOCTI. JlomaTkoBy iH(opMallito MI010 3MiH CIIpaBeIJIMBOI BapTOCTI (JiHAHCOBHX aKTHUBIB B 3B S3KY 3
BpaxyBaHHSIM PH3UKIB HaBeIEHO y puM. 6.13.
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1.6. Ynpagninus puzuxamu
7.6.1. Iini ma noaimuxyu ynpasnintsa QiHaHcogumMu pusuKamu

VYnpaBiiHHS pU3MKaMH Ma€ TEepIIOYeproBe 3HaYCHHS Uil BelleHHA 0i3Hecy DOHIY 1 € BaXKIMBUM
enemeHnToM ii gistipHOCTI. [lomiTMKa ympaBiiHHS pPU3MKaMH CKOHIICHTPOBaHa Ha HelepeadadyBaHOCTI
(¢iHaHCOBMX PHHKIB 1 HaIlIEHA HAa MiHIMIi3alil0 MOTEHIIHHONO HEraTUBHOrO BIUIMBY Ha (piHaHCOBI
MOKa3HUKH JisbHOCTI Ponay. OnepaTHBHHH 1 IOPUAWYHUN KOHTPOJIL Mae Ha MeTi 3a0e3lmedyBaTH
HaJeKHE (YHKIIOHYBaHHS BHYTPILIHBOI MONITHKH Ta MPOLEAYP 3 METOI MiHiMi3alii onepariiHux i
IOPUINYHUX PU3HKIB.

Ynpapiincekuii niepconan MoHIy BU3HAE, 10 11 ASUIBHICTH MOB’sI3aHA 3 PU3MKAMH 1 BapTiCTh
YHCTUX aKTWBIB Yy HECTAOUTbHOMY PUHKOBOMY CEPEIOBHUIII MOXKE CYTTEBO 3MIHMTUCH YHACIHIZAOK BILTUBY
Cy0’€KTHBHHMX YMHHHUKIB Ta 00’ €KTUBHHX YMHHHUKIB, BIPOTiHICTH 1 HANPSIMOK BILTUBY SIKMX 3a37aJieriib
TOYHO MependoavynT HEMOXKITUBO.

Meroro ymnpaBiiHHS pH3MKaMH € HeJomylieHHs BTpatd (OHIOM PUHKOBOI BapTOCTiI aKTHBIB Ta
CTIPUSIHHS TIBUIIEHHIO BAPTOCTI BIACHOTO Karitany DoHay.

BinanoBigHO 10 OCHOBHOT METH, 3aBAaHHS YIIPABIIHHS PH3UKAMH MOJISTAIOTH Y HACTYITHOMY:

- BU3HAYCHHS HAWOUIBII BPA3JIMBUX Ta PU3MKOBUX HAINPSIMKIB AisiIbHOCTI DOHY;

- CUCTeMaTHYHa KOMILJIEKCHA JIIarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPUSATIMBUX TIOMIN;

- BUOIp ajbTepHATHBHUX BapiaHTIB YNPaBIIHCHKUX pillleHb Ui 3a0e3MeYeHHs] ONTHMAaIbHOrO
CHIBBIJHOIICHHS MIXK PU3MKOM Ta JOXITHICTIO (hiHAHCOBHX OIEpalliii;

- 3a0e3rneyeHHs MiHIMi3allil BTpaT PYU HACTaHHI HECTIPUSTIIMBUX TOIH,

- 3a0e3MeUeHH sl IOTPUMaHHsI IHTepeciB 0araThox 3allikaBJICHUX CTOPiH, a caMme: yyacHUKiB DoHTy,
KEepiBHUX OpraiB ynpapiinasg OoH1oM, npaiiBHUKIB DOHTY, IHIIUX CTOPIH.

Hismpaicts DoHAy y cdepi ynpaBiiHHS pHU3UKAMH CIPSIMOBaHAa Ha 3a0e3TEUEHHS JIOCSATHEHHS
cratyTHUX 1itell @oHmy, 301IblIeHAS MPUOYTKOBOCTI. YTIPaBIiHHS pU3UKaMK disuibHOCTI DOHNY sIBIIsiE
co00I0 TOCTIHHUI mpolec mepeadayeHHs 1 HelTpamizamii iX HeraTuBHUX (HIHAHCOBUX HACJIJIKIB,
TIOB’SI3aHUM 3 iX IMEHTH(IKAIIE0, OIIHKOI0, TPOMUTAKTHKOO 1 MiHIMI3AIli€l0 HEraTUBHUX HacCTiaKiB. J{o
PH3HKIB, SKI MOXKYTh BUHHUKATH TIPH 3MIMCHEHHI AisuTbHOCTI DOHIY, HAIeKATh TakKi iX BUIAM: KPEAUTHHI
pU3UK, PUHKOBHH pH3WK Ta PHU3WK JIKBIZHOCTI. PWHKOBHII pH3MK BKIIOYAE BATIOTHUH pHU3WK,
BiICOTKOBHI PU3WK Ta IHIITHH IIIHOBUHA PU3HK.

7.6.2. Kpedumnuii pusux

KpenuTHuii pu3uK - PU3MK TOrO, IIO0 OJHA CTOPOHA KOHTPAKTy Mpo (PiHAHCOBUH IHCTPYMEHT HE
3MO)Ke BUKOHATH 3000B’s13aHHS 1 11e OyZle MPUINHOI0 BUHUKHEHHS (DiHAHCOBOTO 30MTKY 1HIIIOI CTOPOHHU.
Kpenutauit pu3nk nputamManHuil TakuM (DiHAHCOBUM IHCTPYMEHTaM, SIK IOTOYHI Ta JEMO3UTHI paXyHKH B
Oankax, ooOirartii Ta e0iToOpCchKa 3a00PTOBaHICTD.

OCHOBHMM METOJOM OIIIHKM KPEIWTHUX PHU3UKIB KepiBHUITBOM DOHAY € OIliHKa
KpPEAUTOCTIPOMOXKHOCTI KOHTPAreHTIiB, JJIS YOr0 BHKOPHCTOBYIOTHCS KPEIOWTHI PEHTHHTH Ta Oy/b-sKa
iHIma goctymHa iHGopMaris (3arampHOAOCTyHA iH(popMamiiina 6aza marmx HKIIIDP, mani 3 €/IP Ta
iHII) TOmO X CHPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHA. (DOHA BHKOPHCTOBYE HACTYIHI
METOAU YIPABIiHHA KPEAUTHUMH PU3UKAMU:

- MMITH 010 6OProBUX 3000B’s13aHb 3a KilacaMu (PiHAHCOBUX IHCTPYMEHTIB;

- MMITH 010 60PTroBUX 3000B’s13aHb TIEPET OMHUM KOHTpareHToM (200 acomiiioBaHOO IPYIIOH0);

- JMITH TIOAO BKIaJeHb y (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEOIUTHUX PEUTHHTIB 3a
HartioHamsHOIO PEUTHHTOBOIO IIKAJIOK0;

- JMIMITH 1010 PO3MIIIEHHS JIENO3UTiB y OaHKax 3 Pi3HMMH PEHTHHTAMH{ Ta BHIAIKK AedONTy Ta
HEMOBEPHEHHS ACMO3UTIB MPOTATOM OCTaHHIX I1’TH POKIB.

@oHI aHaTi3ye MIATOCIPOMOXKHICTH KOHTPAreHTIB Ta 3MAIHCHIOE 3aXOAM ILIOAO HENOIMyLIEHH S
HasBHOCTI B akTuBax MoHIy MpoCTpoUeHoi 1e0iTOpChKOi 3a00pTroBaHOCTI.

®onp He Mae (iHAHCOBUX AKTHBIB, AKi a00 OyiHM MPOCTPOUYEHi, a00 3HEIIHWINCS, TAKOX BiJCYTHI
3acTaBH Ta iHII Gopmu 3a0e3nedeHHsT KPeIUTIiB OJIepKaHUX YM HaJaHUX.

7.6.3. Punkosuu puzuk
PunkoBHIi pU3MK - 1€ PU3HUK TOTO, IO CIIpaBeJIMBa BapTicTh a00 MailOyTHI rpomIOBi MOTOKU Bif
(hiHAHCOBOTO 1HCTPYMEHTa KOJNMBATUMYTHCS BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3UK OXOILTIOE
TPU THNW PU3UKY: IHIIMKA IIHOBUH PU3UK, BAJIOTHUH PHU3MK Ta BiJJICOTKOBUI pHU3UK. PUHKOBHH pu3HK
BHUHHKAE y 3B’SI3KYy 3 PU3MKaMH 30MTKiB, 3yMOBJIEHMX KOJMBaHHAMMU IIiH Ha aKii, BIIICOTKOBUX CTABOK Ta

38



BaJIOTHUX KypciB. DOHI HapakaTHMeETbCs HAa PHUHKOBI PU3MKH Yy 3B’A3KY 3 IHBECTHULISIMM B aKIiii,
obmirauii Ta iHII (iHAHCOBI IHCTPYMEHTH.

[HImM HiHOBMIA PU3MK - 1€ PU3HUK TOTO, IO CIPaBEIIMBa BapTiCTh a00 MaiOyTHI IPOIIOBI TOTOKH
Bi () iHAHCOBOrO IHCTPYMEHTa KOJNHMBATUMYTbCS BHACHIJOK 3MiH PHUHKOBHX LiH (OKpiM THX, IO
BUHHUKAIOTh YHACHiZOK BiJICOTKOBOI'O PH3HMKY YH BAJIIOTHOTO PHU3HMKY), HE3AJISKHO BiJ TOro, 4YH
CIpUYMHEHI BOHM YMHHUKAMH, XapaKTEePHUMHU [y OKpeMoro (iHaHCOBOTO iHCTpyMeHTa abo Horo
eMITEeHTa, YW YMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3IIMCHIOIOTBCS OTepallii Ha pHHKY.

OCHOBHHMM METOZOM OI[IHKH I[IHOBOT'O PH3HKY € aHalli3 yyTMBocTi. Cepen MeToNiB MoM IKIISHHS
iHOBOTO pu3HKy DOH/ BUKOPUCTOBYE AWBEPCU(IKAIIIIO aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIa/ICHHS B
akuii Ta iHm GiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHMM MPUOYTKOM.

PunkoBHii pu3MK - Lle PU3UK TOTO, 10 CMIpaBeIMBa BapTicTh a00 MalOyTHI rPOMIOBI IOTOKH BiX
(iHaHCOBOTO IHCTPYMEHTa KOJIMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHI PH3UK OXOILTIOE
TPH THIW PU3UKY: IHIIMKA I[IHOBUH PU3WK, BAIOTHUH PHU3HMK Ta BiJICOTKOBUH PHU3MK. PUHKOBWH pH3HK
BHUHUKAE y 3B 53Ky 3 PU3HKaMU 30MTKiB, 3yMOBIICHIX KOJMBAHHIMH I[iH HA aKIlii, Bi/ICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapakaTMMETbCs HA PHUHKOBI PU3UKH Yy 3B’A3KY 3 IHBECTHIISIMH B aKIIii,
OO6miramii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

®DOHOM BCTAHOBJICHO, IO IHJAWKATOPOM MOMKJIMBOCTI IOMIN peasizaiii pUHKOBOrO (I1aiioBOIO)
pu3uky € najinas ingexcy Yb (Ykpainckbka 0ipxa) (UX) ynponosx kBaprany. Tak nmanginas ingexcy Yb
MeHme Hix Ha 10% cTaHOBUTH HU3BKWU piBEHb pU3UKY, maaiHHS y Mexax 10 - 20%% craHOBUTH
cepenHiil piBeHb pU3HKY, MaaiHHs Outbiie 20% - BUCOKUH piBEHb PU3HKY.

[ToTouHa omiHKa PIiBHS PU3UKY 33 IOKa3HMKOM PUHKOBOro (MaiOBOI0) PU3MKY 3a Moprdernem
niHHUX nanepiB @oHy XapaKTepu3yeThes sIK HA3bKa.

Cucrema ympapiiHHsS pusukamu @PoHay nependavyae 3acTOCYBaHHS JEKUIBKOX aHAITHUHUX
MeTomiB gociikenHss pusukiB. Cepen mux wmeroniB @DoHa Ha erami IJIaHYBaHHS HpodeciiHol
TUSUTBHOCTI, 3’SCYBaHHI JOIUIPHOCTI y9acTi B iHBECTUIIIHHOMY ITPOEKTI, MMPOBOIUTEL aHAI3 UyTIUBOCTI
pe3yNBTAaTHBHOTO TIOKa3HMWKA BiX Bapiallii 3HAYCHB MMOKA3HHUKIB, IO OEPyTh y4acTh B HOro BH3HAYCHHI.
Kpim anamizy uyrnuBocti @oHI Ha eTari MPOrHO3YBAHHS BHKOPHCTOBYE METOJl KOPEKTYBAHHS, METOJ
crieHapiiB. He3Baxkaroun Ha MPaKTHYHO CTATY CUTYaIlito Ha GOHIOBOMY pUHKY, DOH 3 OTJIsay HA aHAII3
CUTYyaIlii y 3BITHOMY IIEpiofli TOAEPKYBAIOCH TONITHKH IIOI0 HEAOMUIFHOCTI HOBHUX BKJIAJIEHb Y ITiHHI
HarnepH.

7.6.4. Banromuuil ma 8i0comxo8uil puzuKu

BamtoTHuit pusuK - 11e pU3UK TOTO, IO CIPaBEIINBA BAPTICTh a00 MaiiOyTHI TPOIIOBI TTOTOKH BiJl
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHTIOK 3MiH BaJFOTHUX KYPCIB.

@®oHA HE Ma€ aKTUBIB, HOMIHOBaHUX B i1HO3EMHII BAJIOTI, y 3aTaIbHOMY O0OCSTY aKTHBIB.

Ockinpkn QOHJ TPAIIOE TUTHPKK 3 HAIIOHATHFHOIO BANIOTOI), BIUIMB 3MIHH BAIOTHHUX KYPCiB
BiJICYTHIH.

BincoTkoBuii pu3WK - I1e pU3UK TOrO, IO CIPABEUIMBA BapTICTh a00 MalOYTHI TPOIIOBI ITOTOKH
Bim (iHAHCOBOTO IHCTPYMEHTAa KOJNHBATHMYTHCS BHACHIIOK 3MiH PHHKOBHX BIZICOTKOBHX CTaBOK.
Kepiaunreo @oHay YCBIIOMITIOE, IO BiICOTKOBI CTABKM MOXKYTh OIIHFOBATHCH 1 IIe BIUIMBATHME SK Ha
noxoan DoHTy, TakK 1 Ha CIIPaBeUINBY BaPTiCTh YACTUX aKTUBIB.

YcBigomnmolouM  3HA4YHI  PU3WKH, TOB’si3aHI 3 KONMBAaHHSAMHU BiJCOTKOBHX CTaBOK Yy
BHCOKOIH(DIISAIIITHOMY CEpeOBHII, SKEe € BIACTHBHUM s (PIHAHCOBOI CHCTEMHU YKpaiHu, KepiBHUIITBO
@oHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIIEHHX y OOPTOBHUX 3000B’sS3aHHSX y HAIlIOHANBHIN BaIIOTI 3
(hikcoBaHOI BiJICOTKOBOIO cTaBKOI0. KepiBHUIITBO DOHAY 3/MiHCHIOE MOHITOPUHT BiJICOTKOBUX PH3HKIB
Ta KOHTPOJIIOE iX MAaKCUMAaJIbHO MPUITYCTUMHNA po3Mip. Y pasi 3pocTaHHA BiICOTKOBUX pu3nKiB ®oHI Mae
HaMmip mo30yBaTHcs OoproBux (iHAHCOBHX IHCTPYMEHTIB 3 (PIKCOBAHOK BiJICOTKOBOK CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3HKIB 3MIHCHIOETHCS MUIIXOM OI[IHKH BILIMBY MOYIIMBHUX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BIJICOTKOBHUX ()iHAHCOBUX IHCTPYMEHTIB.

Tabmuusa 12
AKTHUBH, SKi HApaXaIOThCs HA BiZICOTKOBI PU3HKH:
Tun akTuBy cranoMm Ha 30.06.2023 cranoM Ha 31.12.2022
baHKiBChKI IEMO3UTH (THC. TPH.) 0 0
Bceworo: 0 0
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Uacrtka B aktuBax ®onny, % 0 0

Jlnst OIIHKK MOMKJIMBUX KOJMHBAHb BiJICOTKOBHX CTaBOK - (DOHI BHKOPHUCTOBYBAla iCTOPUYHY
BOJIATHJIBHICTh BIJICOTKOBHX CTABOK 33 CTPOKOBHMHM Jemo3uTaMu (0 1 POKy) 3a OCTaHHI 5 pOKIB 3a
OIpIITIOTHEHOIO iH(opMartiero HBY.

7.6.5. Pusux nixeionocmi

Pusuk miKBiAHOCTI - pu3uK Toro, 1o oHJ MaTHMME TPYIHOIII NMPH BHUKOHAHHI 3000B’sI3aHb,
MOB’s3aHUX 13 (PIHAHCOBUMH 3000B’S3aHHSAMHU, 10 MOralIalOThCs NUISIXOM MOCTABKH TPOIIOBHX KOIITIB
a060 iHIIOro (PiHAHCOBOTO AKTUBY.

®doH 3MiMCHIOE KOHTPOJIb JIKBIIHOCTI HUIAXOM IIJIaHYBaHHS TIOTOYHOI JIKBiAHOCTI. DoHA
aHaJli3ye TEPMIHM TJIATEXIB, SKi MOB’s13aHi 3 Ae0ITOPCHKOI0 3a00prOBAHICTIO Ta THIIUMH (iHAHCOBUMHU
aKTHUBaMH, 3000B’I3aHHSAMHU, & TAKOXK NIPOTHO3HI IIOTOKHU TPOIIOBUX KOIITIB BiJI OMEpaIiifHOl JisTTbHOCTI.

I opmartis o0 HEAMCKOHTOBAHUX IIATEXKIB 32 (DiHAHCOBUMHM 3000B’si3aHHsIME DOHY B pO3pi3i
CTPOKIB IMOTaIIeHHs MPe/ICTaBlIeHa HACTYITHUM YHHOM:

Tabnunsa 13

Bing 1 Bing 3
Micang 10 | MicALiB o0
3 MicsiiiB 1 poky

[epioa, mo
3aKIHYUBCS

30.06.2023

KoporkocTpokosi
MO3HMKH OaHKa

Jol

MICSIIIS

Bin 1 poxy | bBingbme 5

. . Bceboro
JI0 5 pokiB POKIB

ToprogenbHa Ta
iHIIIa
KpEAUTOPChKa
3a00proBaHICTh
[Torouna
3a00proBaHICTh 32
JOBTOCTPOKOBUMHU
3000B’ I3aHHAMHU
Bervoro 557,0 18 842,0 19 399,0
ITepiom, o ol Big 1 Bin 3
3aKiHYIMBCA . MICSIIIS 10 | MICSIIIB 10
30.06.2022 MG 1 3 \icamie | 1 poxy
KoporkocTpokosi
MTO3UKN OaHKa
ToprosenbHa Ta
iHIIIa
KpEAUTOpPChKa
3a00proBaHICTh
[Totouna
3a00pTOBaHICTh 32
JIOBTOCTPOKOBUMHU
3000B’sI3aHHSIMH

Bceroro 574,0 7849,0 8423,0

551,0 18 849,0 19 399,0

Bin 1 poxy | binpme 5

. . Bceboro
JI0 5 pOKiB POKiB

574,0 7849,0 8423,0

1.7. Ynpasninns xkanimaniom
®oHA po3risaae YIpaBliHHS KalliTaloM K CHCTEMY MPHUHIIHITB Ta METOJIB po3poOKH 1 peamizarii
YIPaBJIIHCHKHUX PillleHb, OB’ S3aHUX 3 ONTHUMAaJbHUM (HOPMYBaHHIM KamliTaldy 3 PISHOMAaHITHHX JDKEpPE,
a TakoX 3a0e3nedeHHsIM e()eKTUBHOrO HOro BUKOpUCTaHHA y HisuibHOCTI Donay. KiowdoBi nutaHHs Ta
MOTOYHI PilIeHHs], 10 BIUIMBAIOTH HA 0OCAT 1 CTPYKTYpY KalliTally, a TAKOXK JDKepena ioro ¢popMyBaHHS,
PO3IIIAAAIOTECS YIPABIIHCBKAM IIEpCOHAjIoM. MexaHi3M yhnpaBiiHHS KamitanoMm mnepeabadae YiTky
MOCTAaHOBKY IIiJIel 1 3aBlaHb YNPaBJIiHHA KalliTaJloM, & TAKOXX KOHTPOJb 3a iX JOTPUMAHHSIM Y 3BITHOMY
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nepiofi; YAOCKOHANEHHs METOAMKM BW3HAYEHHS W aHami3y BHKOPUCTAaHHS YCIX BHIB KamiTamy;
PO3pOOIIEHHS 3aralibHOI cTpaTerii yIpaBIiHHS KaliTaIoM.

VYnpaBiaiHCBKUI TepcOHaNl 3AIHCHIOE OTJISA CTPYKTYPH KamiTaldy Ha KiHEb KOXKHOTO 3BITHOTO
nepiony. [Ipu npoMy mpoBOOUTHCS aHali3 BapTOCTI KamiTamry, HOro CTPYKTypa Ta MOXJIHMBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHCHOBKIB QPOH/ 3MIHCHIOE PEryIIOBaHHA KalliTally IUIIXOM 3aJ1y49eHHS J0JaTKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATU JWBIICHIIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DoHI MOXke
3MIMCHIOBATH PETYIIOBAHHSA KamiTaldy LUIIXOM 3MiHHM CTPYKTypH Kamitanmy. CucTema yhpaBiliHHS
KaIliTaJIoM MOYKE KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OINEpaIliifHOMY CEpEeOBUII, TEHJCHIISIX PUHKY
abo cTpaTerii po3BUTKY.

VYnpasninas kamitanoM QoHIy CIPSIMOBAaHO Ha TOCSTHEHHS HACTYITHUX I[1JICH:

- 30eperTy CpoMOXKHICTh MIANPHUEMCTBA IPOJIOBKYBATH CBOKO AISIBHICTD TaK, 1100 BOHO 1 HaAasi
3a0e3neuyBano 10Xia s yaacHUKiB DOHY Ta BUTIIATH 1HIIUM 3alliKaBIEHHUM CTOPOHAM;

- 3a0e3MeYnTH HaSKHUI MpUOYTOK ydacHukaM DoHJy 3aBJSKH BCTAHOBJIEHHIO I[iH Ha MOCIYTH,
IO BiNOBIZAI0Th PIBHIO PU3HKY;

- JIOTpUMaHHS BUMOT JI0 KaIliTally, BCTAHOBJICHUX PEryIsaTopoM, i 3abe3neueHHs 3aatHocTi DoHay
(YHKIIIOHYBATH B SIKOCTi O€3MEPEPBHOTO JIFOUOTO MiAIPHEMCTBA.

VYnpasnincekuii mepconan DoHmy BBakae, MO 3arajbHa CyMmMa KamiTaily, YIpPaBIiHHS SKUM
3IICHIOETHCS, IOPIBHIOE CyMi KariTany, BiJoOpaskeHoro y 3BiTi Mpo (iHAHCOBUH CTaH.

Cknia1 BJjacHOTO Karmitaiy Ha naty giHaHcoBoi 3BiTHOCTI craHOBUTH — 23 076,0 Tuc.rpH. (p. 1495, @. Ne
1):

3apeecTpoBaHUi KalliTal 20 000,0 tuc. rpH.
- HEOIUIAYEeHUH Karitan 0 Tuc.rpH.

- pe3epBHMIA KarmiTaj 0 Tuc.rpH.

- HEPO3MOAUICHHI MPUOYTOK(HEIIOKPUTHH 30UTOK) 3076,0 Tuc. rpH.

7.8. Ouinka egpexmusrocmi KepisBHUUMBA 8 YIPAGIIHHI eKOHOMIYHUMU PECYPCAMU

[limBumenHss eQEeKTUBHOCTI YNPABIIHHSI PECYPCHUM IIOTEHITIAOM, 3a0e3IMeUeHHsT HOro
palioHaTHPHOTO BUKOPHCTAHHS 3HAYHOIO MIPOIO TIOB’S3aHO 3 TPOBCACHHSAM SIKICHUX 3MIH Yy CKJIai
pecypciB 1 3 TIABUIICHHSIM e(EKTHBHOCTI B iX YIpaBiiHHI. 3aBIaHHS ITIBHINECHHS ©()EeKTHBHOCTI
YOpaBIiHHSA PECypCHUM TIOTEHINIaJIoM IIOJIsiTa€ HacaMIepen Yy BIOCKOHAJIEHHI BUKOPHUCTaHHS it
YIPaBIiHHS peCypCcaMH IMIITPHUEMCTBA Ta B ITIIBHUINEHH] IXHBOT IIIJTICHOCTI.

OcHoBHUMU pecypcamu PoHAY € (hiHAHCOBUI pecype y BUIUIAII IPOLIOBHX KOIITIB, OTPUMAHHUX B
pe3ynbpTaTi (popMyBaHHS CTaTyTHOTO KaImiTaty, Ta (DiHaHCOBI IHBECTHIII].

[ligBumienHs: eheKTUBHOCTI BHUKOPHCTAHHS TPYAOBUX PECYPCiB € MOXKIMBHM JIMIIE 33 YMOBH
(hopMyBaHHS SKICHOI CHCTEMH MEHEKMEHTY, III0 B CBOIO Uepry mepeadadac BCTAHOBJIEHHS JKOPCTKUX
BHMOT JI0 KEpiBHHKIB ycixX piBHIB. s peamizamii 1iei metn ToBaprcTBOM CTBOpEHa CHCTEMa BHMOT IO
MIPaIliBHUKIB, SKI TOBHHHI IM BIiOIOBiMaTH, 30KpeMa, HAsABHICTh JWINIOMIB 3 BHIIOK OCBITOIO Ta
MATBEPHDKEHHS PiBHS KBaTi(hiKaIii BIAMOBITHUMH cepTHhIKaTaMu.

1.9. Ymoeni axmueu i 30006 ‘A3anns

BigmosimaHo o MCBO Ne 37 «3a0e3neueHHs, YMOBHI 3000B’s3aHHS Ta YMOBHI akTHBU» DoHJ
TTOBMHEH BECTH 00K 3a0e3meueHb, YMOBHHX 3000B’s13aHb | YMOBHHX aKTHBIB, 32 BHHITKOM:

a) TUX. SIKi € pe3yabTaTOM KOHTPAKTIB, IO MiAJATal0Th BUKOHAHHIO, KPIM BHUMAJKIB, KOJIH
KOHTPAKT € OOTSDKINBUM

0) Ha sKi TOMHPIOETHCS chepa 3acTocyBaHHs iHIIOr0 CTaHIAPTY.

MCBO Ne 37 He 3acTocoByeThCsl 10 (piHAHCOBHX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha SKi
nommproeTbes chepa 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTpYMEHTHY.

Cranom nHa 30.06.2023 poxy PoHI HE € CTOPOHOIO YMOBHHX 3000B’S13aHb, HE MA€ YMOBHHX
aKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3IEYCHb.

®oHz HE € CTOPOHOIO B CYJOBHX IPOIIECax, TOMY PU3UKH BiJ ONEpaLiifHOT AiSUIFHOCTI OIIHIOE 5K
MiHIMaJIbHI.

®oH He BU3HAE YMOBHI 3000B’s3aHHS B 3BiTi mpo (iHaHCOBHI cTaH. [H(oOpMalis mpo yMOBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXIIMBICTH BHOYTTS pecypciB, SIKi BTUIIOIOTH y COO1 €KOHOMIYHi
BUTOAHU, He € BinganeHow. ®ona He BU3Hae yMOBHI akTuBH. Ctucia iHpopMalis Ipo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KON HAJXOPKEHHSI EKOHOMIYHHUX BUTI € KMOBIPHHUM.

KontpaxTai 3000B’s13aHHS, BUAaH1 rapaHTii, IOpPyYUTEIbCTBA - BIACYTHI.

CrpaxyBaHHS - BIICYTHE.
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7.10. Hesusnani konmpaxmui 30006 A3aHHS
HeBusHanux KOHTPaKTHUX 3000B’s13aHs DOH/ HE Mae.

7.11. lusioenou, oconouieri 00 0amu 3ameepOHCerts 00 6UNYCKY

Cranom Ha 30.06.2023 p. @ona He npuiiMaB pillleHHS PO BHUIUIATY AWBIACHIB 32 pe3yIbTaTaMH
nisutbHOCTI 32 2022 pik.

7.12. Bnaug inghasayii na monemapui cmammi
[IpoanamnizyBaBiM KpUTepii, sSIKi BU3HAYAIOTh MOKA3HUK TiNepiHQIIALI], yIpaBIiHCHKUI epCcoHaT
®donay 3poOUB BHCHOBOK, IO 3a MMOKa3HWKAMU HABEICHUMH Y MiAMyHKTaxX B) i r) maparpada 3 MCBO
Ne 29 ekoHOoMIuHH# cTaH B YKpaiHi He BIIIIOBIIa€ CUTYaIlil, [0 XapaKTePU3YEThCS TinepiH(IIAIlEr.
3Baxkaroun Ha Te, 110 3rigHo 3 MCBO Ne 29 mpoBeneHHst nepepaxyHKy (iHAaHCOBOi 3BITHOCTI €
MUTAHHSM CYyJDKEHHsI, yIpaBliHChKUl niepconan ®oHay NpuiHSB pillieHHs] He TPOBOAUTH MepepaxyHoK
¢inancoBoi 3BiTHOCTI cTanoM Ha 30.06.2023 p.

7.13. I1o0ii nicns 36imHoi damu

[Moxii micnst 3BITHOTO MEPIOAY - 1€ CHPHUATINBI Ta HECTIPUSATIMBI MO/, sIKi BiJOYBarOThCS 3 KiHIISA
3BITHOTO TEPIONy O JaTH 3aTBEp/DKEHHS (DIHAHCOBOI 3BITHOCTI 0 BHMITYCKY. MOYKHA BHU3HAYMTH JBa
THUIIU MO

a) momii, sSKi CBiAYaTh MPO YMOBH, IO ICHYBaJIM Ha KiHENb 3BITHOro Imepiomy (MOl sKi
BHMararoTh KOPUT'YBaHHSI ITIiC/IsI 3BITHOI'O MEPIoay); Ta

0) momii, sKi cBiqUaTh PO YMOBH, IO BUHUKIIH TIIiCIIsI 3BITHOTO Tepiony (IMofii, SiKi He BUMAraroTh
KOPUTYBaHHSI ITICJIS 3BITHOTO TIEPioy).

IMomii, siki BimOYBalOThCS B MEPioj MiXK 1aTOX0 (hiHAHCOBOI 3BITHOCTI Ta JMATOIO i 3aTBEPIKEHHS 1
MOTPeOYIOTh KOPUTYBaHHS a00 PO3KPHUTTS Y (hiHAHCOBIH 3BITHOCTI, HE OyII0.

[TpunuaenHs gisutbHOCTI POHITY HE INIAHYETHCS.

I'enepansuuit qupexrop TOB B.B. boptHsixk
«AzoBo-HopHOMOpCchKa AIMiHICTpaTUBHA KOMITAHIS »

I'onoBuwmit 6yxranrep 0O.b. Hekpacona
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