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[puitHATI CKOPOUYCHHS:

AKIIIOHEPHE TOBAPUCTBO «3AKPUTUI HEJJMBEPCU®IKOBAHWI BEHUYPHUIA
KOPIIOPATUBHUM IHBECTULIIMHUN ®OH/T «TYMAHHUMN AJIbBIOH» - ®on;
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1. OcHOBH IMiATOTOBKH, 3aTBEPHKEHHS 1 MOAAHHS (hIHAHCOBOI 3BITHOCTI

1.1. Mema ma xonyenmyanvna ocnosa ginancosoi 3gimuocmi

(cmanoapmu, Wo UKOPUCINOBYBANUC O NI020MOBKU Ma NOOAHHA (hiHaHco801 36imHoCcmi)

Meta (iHaHCOBOI 3BITHOCTI 3arajpbHOro MpH3HAYEHHS — HaJaBaTh (HiHAHCOBY iH(oOpMAIlI0 PO
cy0’eKTa TOCIOJApIOBaHHs, IO 3BITY€, SKa € KOPUCHOIO JUIsl HUHINIHIX Ta MOTCHIIIMHUX 1HBECTOPIB,
MO3UKOMABIIB Ta IHIIWX KPEAWTOPIB Y MPUHHSATTI pillleHh NMPO HAJAHHA PECypCiB IBOMY CyO’€KTOBI
rOCTIOIapIOBaHHSI.

®dinaHCcOBa 3BITHICTh 3arajibHOrO MPU3HAYCHHS Halae iHpopMalliro npo GpiHaHCOBHH cTaH Cy0’eKTa
TOCTIOIapIOBaHHS, IO 3BITYE, a came iH(pOpMAaIlilo PO EKOHOMIUHI pecypcH cy0’€KTa TOCTIOAapIOBaHHS
Ta BUMOTH J0 Cy0’ €KTa roCroJaproBaHHsi, o 3BiTye. DiHaHCOBA 3BITHICTh TaKOX Hajae iHGOpMAIlio
PO HACIIKHU OTepalliif Ta IHIINX MOAlH, 110 3MIHIOIOTH EKOHOMIYHI pecypcH cy0’€KTa rocoJaploBaHHs,
oo 3BiTy€, Ta BUMOTH 10 Hboro. DiHaHCOBa 3BITHICTh TAaKOX JEMOHCTPYE PE3YJIbTaTH TOTO, SIK
yrIpaBIiHCHKUH niepcoHan PoHTy po3TOPsIIKAETECS BBIpEHIMH HOMY pecypcami.

Hdns  nmocsarnenHs uiei Mmetn ¢QiHaHCOBa 3BITHICTH Hamae Taky iH(opMalmiro mpo cy0’ekT
rOCTIOAAPIOBAHHS:

1) akTHBH;

2) 3000B’s13aHHS

3) BacHMi KamiTan;

4) noxij Ta BUTPATH, Y TOMY YHCIi IPUOYTKH Ta 30MTKU;

5) BHECKM Ta BUIUIATH BIACHUKAM, SIKi JIFOTH 3TiTHO 3 iXHIMU ITOBHOB2YKEHHIMH BIACHUKIB;

6) TPOIIOBI ITOTOKH.

KonnenTyansHO0 OCHOBOIO J1aHOI (piHAHCOBOI 3BITHOCTI € OyXTaiTepCchKi MOJMITHKH Ta MPHHIUIIH,
mo 0a3yroThcs Ha BUMOrax MiKHapOAHUX cTaHIapTiB ¢iHaHcoBoro oOiiky Ta 3BiTHOCTI (nasni MCBO,
MC®3) ta Tiiymauennsax (KTM®3, I1KT), sunani Pagoro 3 MixkaapoaHux cTaHgapTiB OyXraiaTepcbKoro
o0miky (PMCBO), B penakiii unnHiii Ha 01.01.2023 p., mo odimiiHO ONPHIOIHEHHI Ha BeO-CaWTi
MinicrepcrBa dinanciB Ykpainu.

IIpu popmyBanHi (hiHAHCOBOI 3BITHOCTI YIPaBIIHCHKUAN TMEPCOHAN KEPYBAaBCS TAKOXK BUMOTaMHU
HAI[IOHAJIbHUX 3aKOHOJIABYMX Ta HOPMATHMBHUX aKTIB IIOJO OpraHizaiii Ta BEJACHHS OyXIajaTepChbKOTO
00Ky Ta ckiaganHs QiHaHCOBOI 3BITHOCTI B YKpaiHi, siki He cynepedaTs Bumoram MC®3.

[ana ¢inancoBa 3BITHICTh BKIIIOYAE:

®dopma Nel — Gamane (3BiT mpo ¢inancoBuii ctan) cranoM Ha 30.09.2023 p.

®opma Ne2 — 3BiT 1po (BiHAHCOBI pe3yibTaTH (3BIT PO CyKymHUE noxixn) 3a nepiox 01.01.2023 no
30.09.2023 p.

®opma Ne3 — 3BiT npo pyX rPOMIOBUX KOMITIB (32 mpsiMuM MeTojoM) ctanoM Ha 30.09.2023 p.

®opma Ne4 — 3BiT nipo BiacHuit kamitan 3a mepiox 3 01.01.2023 mo 30.09.2023 p.

®opma Ned — 3BiT npo BiacHuUi Kamitan 3a nepiox 3 01.01.2022 mo 30.09.2022 p.

IIpumiTkun 10 ¢iHaHCOBOI 3BITHOCTI, CKiajeHi BignmoBimHo a0 BuMor MC®3. Ilpumitku €
HEBIJI”EMHOIO YaCTUHOIO 3BITHOCTI 1 BI/INTOBIIAIOTh (iHAHCOBOMY CTaHy Ta JisutbHOCTI DoHIy.

1.2. Jlocmosipne nodanns ma 3asa6u npo eionogioanvhicme MCP3
®dinaHcoBa 3BITHICTb JOCTOBIpHO mojae ¢iHaHCOBHUU cTaH, (piHAHCOBI Pe3yNbTaTH AiSIIBHOCTI Ta
TPOIIOBI IMOTOKH Cy0’€KTa TOCHOAaproBaHHs. J{OCTOBipHE MOJNAHHS BUMAara€ IPaBIUBOIO MOJAHHS




BIUTUBY OIIepartii, iHITUX MMOAiM Ta YMOB BiIIOBIAHO IO BU3HAYEHD Ta KPUTEPiiB BUSHAUCHHS TSI aKTHBIB,
3000B’s13aHb, TOXOAY Ta BUTPAT, HaBeeHUX Yy KoHIlenTyansHii OCHOBI.

KonnenryansHor ocHOBOW (iHaHCOBOT 3BiTHOCTI DOHMY 32 mepiof, 1mo 3akinuuscs 30.09.2023 p.
€ MixnHaponHi craggapta ¢inancoBoi 3BiTHocTi (MC®3), Bkimtoyarounm MiKHAPOAHI CTaHIAPTH
oyxranrepcekoro obmiky (MCBO) ta Tmymauenns (KTM®3, IIKT), sugani Pamoro 3 MixkHapomgHux
cranaptiB Oyxranrepcbkoro obmiky (PMCBO), B peaakuii ynnnid Ha 01.01.2023 p., mo BHKIaaCHI
YKpaiHChKOi MOBOIO Ta OQilliifHO ONPUITIIOAHEHH] Ha BeO-caiiTi MiHicTepcTBa dinaHciB Ykpainu.

[linroroBnena ®@ouaoM (piHaHCOBa 3BITHICTH YITKO Ta 0e3 OyAb-KHX 3aCTEpeXeHb BIAIOBINAE
BciM BuMoram 4ynHHUX MC®3 3 BpaxyBaHusMm 3MmiH, BHeceHnx PMCBO cranom nHa 01.01.2023 p.,
JOTpUMaHHA SKUX 3a0e3medye JOCTOBipHe NoAaHHs iHQopmanii B (iHaHCOBi 3BiTHOCTI, a came,
JIOPEYHOI, TOCTOBIPHOI, 3iCTaBHOI Ta 3p03yMiJiol iHpopMallii.

IIpu ¢opmysBanHi ¢inancoBoi 3BiTHOCTI DOHA KepyBaBCS TaKOX BHMOTaMH HAaIllOHAIBHUAX
3aKOHOAABYMX Ta HOPMATHUBHHMX aKTiB LIOAO OpraHizamii i BeIeHHs OyXTanTepchKoro OOINKy Ta
CKJIagaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, siKi He cynepedaTs BumMoram MCO3.

Jns 3a0e3medeHHsS €IWHUX TPUHITUINB, METOAIB Ta IAXOMIB TPH BimOOpa)K€HHI ITOTOYHUX
orepalliii B 00NiKy Ta MpH cKiIaganHi ¢pinancoBoi 3BiTHocTi Donny icaye Hakaz Ne 1 Bin 07.07.2016 p.
«[Ipo o6mikoBy momituky» TOB «A3oBo-HopHOMOpCBKa aaMiHICTpaTHBHA KOMIMAHis», SIKE 3IIHCHIOE
ynpasiinas aktuBamu QoHpy. Lleit Hakas € unaauM cranoM Ha 30.09.2023 p.

®oHpn ckianae ¢GiHAHCOBY 3BITHICTH (KpiM 3BiTy MPO PyX TPOIIOBHX KOINTIB) Ha TiACTaBi
NPUHIMITY HApaXyBaHHSI.

®dinancoBa 3BITHICT MDOHIY CKIIAMAEThCS BHUXOISAYM 3 MPUHIUIY O0aYHOCTI, IO J03BOJISE
MiATPUMATH HEUTPATBHICTh MpeAcTaBiIeHuX JaHnX. O0avHICTh BUBHAYAETHCS SIK MPOSIB 00EPEKHOCTI IPH
BUHECCHHI CyIKEHb B YMOBaX HEBH3HAYCHOCTI.

[IpaBavBe ysBIeHHS AaHUX Yy (iHAHCOBIH 3BITHOCTI TPAaKTY€EThCS SIK MOJAHHS CYTi omeparii, a He
TIJBKY 1X FOPUAUYHOI (hOPMHU.

®DoHA Tomae OKpeMO KOXKHIM CyTTEBHH Kiac TMOAiOHMX crateil. DOHJ TOmae OKpeMo CTaTi
BIIMIHHOT'O XapaKTepy.

Onepanii gisutbHOCTI DOHIY 00’€MHAHI Y KIacH 3a iX XapakTepoM Ta ¢yHKiiew. O0’eqHaHi 1aHi
chopmyBanu psakd y hiHaHCOBIH 3BITHOCTI.

®oH/1 HE 3rOPTaB aKTHBH Ta 3000B’sI3aHHS Ta JOXOAU Y (iHAHCOBIH 3BITHOCTI.

®ony "iTKO iIeHTH(iIKY€E HiHAHCOBY 3BITHICTB Ta BIIOKPEMITIOE 11 BiJl iHIIOT iHPOpMAITii.

1.3. 3azanvui gioomocmi npo @ono

Iosna ma cxopouena nasea: AKIIIOHEPHE TOBAPUCTBO «(3AKPUTHI HEJUBEPCU®DIKOBAHUI
BEHUYPHUI KOPTIIOPATUBHMI IHBECTULINHUN ®OHJ «TYMAHHUIN AJIBBIOH», AT «3HBKI®
«TYMAHHUI AJIbBIOH» (nanani — ®ow)

Micyesnaxoodocenns: Byn. Cymcoka, 0ya. 96, m. Xapkis, 61002, Vkpaina.

Opeanizayitino-npagoea ghopma:aKiioHepHe TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnognuti 6uo Odisibrocmi:64.30 — Tpacty, GpoHau Ta nMoAiOHI GiHAHCOBI CY0’ €KTH

Koo 3a €J]PIIOY: 43336895.

Peecmpayiinuii koo 3a €JPICI: 13300808.

Pimennsm Ne 1 omHoociOHoro yuacauka ®@onmy Bix 08.11.2019 p. 3arBepmxeno Permament ta IHBecTHIiitHy
nexnapamito @ormy. 25.11.2019 p. HamioHanpHOIO KOMICi€0 3 I[IHHHX TamepiB Ta (OHIOBOTO PHHKY (mami —
Kowmicis) 3apeecTpoBaHO 3BIT PO pe3yabTaTH IPUBATHOTO PO3MIIIEHHS aKIliil cepell 3aCHOBHHUKIB KOPIIOPATUBHOTO
iHBeCTHLIHHOTO (oHAY, PeriameHT KoprmopaTHBHOTO iHBECTHLIHHOrO ()OHAY Ta BHECEHO BIiJJOMOCTI PO
KOpPHOpPaTHBHUM iHBeCTHUIIHHUN (GOHA 10 €AMHOTrO Nep)KaBHOTO PEECTPY IHCTUTYTIB CHUIBHOTO iHBECTYBaHHS
(CeimorrrBo Ne 00808 Bix 25.11.2019 p.) Ta 3acBimueHO BUITYCK aKIlid, mo 37aiicHIOeThest DoHmom (CBigonrso Ne
002008 Bix 25.11.2019 p.).

@oHA € IHCTUTYTOM CIHIUJIBHOTO iHBECTYBaHHSA, CTBOPEHHM Y (hOpMi aKI[IOHEPHOTO TOBApUCTBA IS
MIPOBA/KECHHS BUKITIOYHO AISUTBHOCTI 31 CIIIIBHOTO 1HBECTYBAHHS.

leporcasna peecmpayis @ouay Bindymnacs 07.11.2019 p., Homep 3amucy: 14801020000082800.

Ynpaeninna akmusamu @ondy 3nivicaioe ToBapucTBO 3 0OMEKEHOIO BiINOBIHANBHICTIO «A30B0-HOpHOMOpPCHKa
aaMiHicTpaTHBHA KoMmaHis» (kox €JIPIIOY 40578993) (mani 3a Tekctom - KY A), sika Jiie Bin iMeHi, B iHTepecax Ta
3a paxyHOK akTuBiB ®oH1Y, 3rifHO 3 JloroBopoM mpo ynpasiinas aktuBamMu Ne04-Y A Bin 08.11.2019 poxky.

1.4. Onuc disnvrocmi (mema, npeomem, uou) ma Onepayiuio2o cepeodosud
(YMO8U 30IUCHEHHA OIAIbHOCMI, NTUCH3VEAHHS, 0ePIHCABGHE DEeVI0EAHHSL)




®oH € IHCTUTYTOM CITLIBHOTO 1HBECTYBaHHS, 110 Haaae (piHAHCOBI MMOCAYTM HA PHHKAX KalliTay,
CTBOPEHHUM Y (OpMi aKITIOHEPHOTO TOBAPHUCTBA JIJIS TIPOBAKEHHS TISTFHOCTI 31 CIIUTLHOTO 1HBECTYBAHHSI.

[Mpeamerom mismbHOCTI POHAY € MPOBAKEHHSI TiSUTBHOCTI 13 CIIIJIBHOTO iIHBECTYBaHHS, OB’ sI3aHOT
13 00’eAHAaHHAM (3aJTyYEHHSIM) Ta PO3MIIIEHHSIM (BKJIQJACHHSIM) KOWITIB ydacHUKIB DOHIY Ta IOXOMiB,
orpuMaHux OOHIOM Bif 3MIHCHEHHS TiSUTPHOCTI 13 CIUJIFHOTO 1HBECTYBaHHS.

[IpiopuTeTHIMH HampsIMKamM# 1HBECTHIIWHOI JisutbHOCTI ToBapucTBa € I1HBECTYBaHHS Yy
OyaiBeNbHY raity3b, CLIbChKE TOCMOJAPCTBO, TPAHCIIOPTHY rany3b, MAIIMHOOYAyBaHHS.

JisIpHICTD 13 CIUTBHOTO 1HBECTYBaHHS € BUKIIOYHOIO AisUTbHICTIO DOHY.

®oHA € GiHAHCOBOIO YCTaHOBOIO (peecTpamidHuii HOMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 110 HaJal0Th MOCIYTH Ha PUHKY LIHHKUX nanepiB 2651, nata BHeceHHs 10 peectpy 25.11.2019 p.).

®DoHJ MPOBaJANTh CBOIO JISUIBHICTH BIiAMOBIAHO 70 ['ocromapchkoro Kojekcy YKpainu, 3akoHy
Ykpainu «lIpo iHCTUTYTH cIinpHOTO iHBecTyBaHH:», LluBinmbHOTO KOZekcy Ykpainw, 3akoHy YKpaiHu
«[Ipo iHBecTuLiiiHy misNBHICTB», 3akoHy Ykpainum «llpo puHKHM KamiTaqy Ta OpraHi3oBaHi TOBapHi
puHKN», 3akoHy Ykpainu «IIpo memnosutapHy cucteMy YKpaiHM» Ta YAHHOTO 3aKOHOJABCTBA YKpaiHH,
HopMaTuBHO-TipaBoBuX akTiB HKUII®P, Craryty, Pernmamenty ta BHyTpimHiX 10KyMeHTiB DOHTY.

1.5. 3asa6a npo beznepepsnicmsv JisnbHocHi

®oHA ckmamae cBolo (DiHAHCOBY 3BITHICTP Ha MACTaBl NPUMYIIEHHA IPO Oe3nepepBHICTH
nisbHOCTI. DOH HE Mae€ HaMipiB JTIKBiyBaTH Cy0’€KT TOCTIOAAPIOBAHHS YH MPUITHHUATH MisUTBHICT. 11i
Yac OIIHIOBaHHs YIPaBIIHCHKUI IEPCOHA] HE BUSBUB HEBU3HAYCHOCTEH IIOJAO MO YM yMOB, SKi
MOXYTh CHPUYMHHUTH 3HAYHUM CYMHIB IIIOJO 3JaTHOCTI MiANMPHEMCTBA IMPOJOBXKYBATH MisUTLHICTh Ha
Oe3nepepBHiil OCHOBI.

OMiHIOIYN JOPEYHICTh MPUITYIIEHHS PO Oe3MepepBHICTh, YNPaBIiHCHKHH TepcoHal OpaB M0
YBard BCIO HasiBHY iHQOpMAIIiio 1010 Maif0yTHBOTO — Ha 12 MiCSIiB 3 MOYATKy 3BiTHOTO Mepiofy, ajie He
00MeXyIUnCh MM TepiogoM. POHJ TOCTIIOBHO OTPUMYBaB NMPHOYTOK Bif CBOEI MISIBHOCTI Ta Mae
nocTyt 1o (iHAHCOBUX PECypcCiB, HE Ma€ MPOCTPOUCHOT AEOITOPCHKOI Ta KPEIUTOPCHKOi 3a00proBaHOCTi,
TOMY HiAMPUEMCTBO Ma€ JOCTATHIO BIIEBHEHICTh Y TOMY, IO HOTO NisUIBHICTH Oyze MPOAOBXKYBATUCS HA
Oe3nepepBHiil OCHOBI.

VYmupasninceknid niepcoHan @DoHmy BBaXkae, IO TPUITYIIEHHS MPO MOjAaibine Oe3rnepepBHE
(GYHKILIOHYBaHHS € JOPEYHUM.

VY 3BI3Ky 3 BiliCbKOBOIO arpecieto Pociiicbkoi Denepanii npotn Ykpainu, Ha MigcTaBi MPOMO3HIIT
Panmu HarionansHOI Oe3niekn i 000poHU YKpaiHd, BiMOBiAHO 10 myHKTY 20 yactuHu nepmoi ctarti 106
Koncrutynii Ykpainu, 3akony Ykpainu "llpo mpaBoBuii pexum BoeHHoro crany" Ykaszom Ilpesunenra
VYxpainu [Ipo BBeeHHsI BOEHHOTO CTaHy B YKpaiHi 0yJ10 IOCTaHOBJIEHO:

BBeCTH B YKpaiHi BoeHHu# craH i3 05 roaunu 30 xBuimH 24 jmororo 2022 poky crpokom Ha 30 i0.

VY 3B'I3Ky 3 TpUBAIOUOI0 IIMPOKOMACIITaOHOK 30poiiHor0 arpecieto Pociiicekoi ®exnepawii nmpotu
VYkpainu, Ha mincraBi mpomosuilii Pagm HarioHanpHOI Oe3mexku i 000poHHM YKpaiHH, BiIOBITHO 10
nyHkTy 20 wactiau nepmoi cratti 106 Koncrutynii Ykpainu, 3akony Ykpaiau "[Ipo npaBoBuii pexxum
BOEHHOTO CTaHy'" MOCTAaHOBIISIIO:

Ha 4acTKoBY 3MiHy ctatTi 1 Ykazy [Ipesunenta Ykpainu Big 24 mororo 2022 poky N 64/2022 "TIpo
BBEJICHHSI BOEHHOTO CTaHy B YKpaiHi", 3aTBepKeHoro 3akoHoM Ykpainu Binx 24 mortoro 2022 poky N
2102-IX (31 3miHamu, BHeCeHMMH YKa3zoM Big 14 ©Oepesns 2022 poxky N  133/2022,
3aTBepkeHUM 3akoHOM Ykpainu Bix 15 Oepesnst 2022 poky N 2119-1X, Ykazom Bix 18 kBiTHS 2022
poky N 259/2022, 3arBepmxennM 3akonoM Ykpainu Bin 21 kBiTHs 2022 poky N 2212-1X, Ykazom Bix 17
tpaBHs 2022 poky N 341/2022, 3atBepmxennM 3akoHOM YKpaiHu Big 22 tpaBHsi 2022 poky N 2263-
X, Yka3om Bix 12 cepras 2022 poky N 573/2022, 3arBepmxeHuM 3akoHOM Ykpainu Big 15 cepras 2022
poky N 2500-1X, Ykazom Bin 7 mucronana 2022 poky N 757/2022, 3atBep/pkeHUM 3aKOHOM YKpaiHH BiJl
16 smcronmama 2022 poky N 2738-IX, Ykazom Bim 6 mororo 2023 poky N 58/2023,
3aTBepKeHUM 3akoHOM YKpainu Bix 7 motoro 2023 poky N 2915-1X, ta Yka3om Big 1 tpaBHs 2023
poky N 254/2023, 3arBepkeHnM 3akoHoM Ykpainu Bia 2 TpaBHs 2023 poky N 3057-1X), npooBxutu
CTPOK /i1 BOEHHOTO cTaHy B Ykpaini 3 05 roguuun 30 xBunus 18 ceprins 2023 poky ctpokom Ha 90 mi6.

B ®onpui HasBHI OCTaTHI KOIITH JJIsl HOKPUTTS KOPOTKOCTPOKOBHX NOTpeO. DoHJ HE Mae moTpeOu
JIOMOBJISITHCS 3 KPEIUTOpPaMH MPO PECTPYKTYpH3allir0 3000B’sA3aHb Ta 3MEHIINYyBaTH 11 OIepaiiiHi


https://ips.ligazakon.net/document/view/u064_22?ed=2023_05_01&an=5
https://ips.ligazakon.net/document/view/u064_22?ed=2023_05_01&an=5
https://ips.ligazakon.net/document/view/t222102?ed=2022_02_24
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https://ips.ligazakon.net/document/view/u133_22?ed=2022_03_15
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https://ips.ligazakon.net/document/view/t222738?ed=2022_11_16
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nmoTpeon. PoHIy HEe TOTPIOHO 3BEPTATHCH 3a (HiIHAHCOBOIO IMIATPUMKOIO 0 YYACHHKIB JJIs 3a0€31eUeHHS
HOPMAaJIBHOI isUTBHOCTI.

@DoHA peryispHO 3IiHCHIOE aHalli3 eKOHOMIYHOI cUTyamii B KpaiHi. YTpPaBIiHCHKHH MepcoHal
BBa)XKa€, IO CYTTEBOI HEBH3HAYEHOCTI IIOI0 MOXIMBOCTI DOHAY MPOMOBKYBAaTH CBOKO MiSUIBHICTH Ha
nepiof, Ak MiHIMyM 12 MicsIiB 3 JaTH MOAAaHHA 1i€i (iHAHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha Aaty
3BITHOCTI yNpaBIiHCHKUI TEpPCOHA] He Ma€ HaMipiB MPHUIHHATH YU CYTTEBO 3TOPTATH TOCHOAAPCHKY
IISUIBHICTD.

Cranom Ha 30.09.2023 p. ynpaBiiHCEKOMY MEPCOHATY HE BiJOMO MPO CYTTEBI HEBH3HAYEHOCTI,
OB’ s13aH] 3 MOMISIMHA Y¥ YMOBaMH, SIKi MOXYTh BIUTHHYTH Ha O€3MepepBHICTD AisUTHHOCTI.

1.6. Ioenmudghixayis ghinarcosoi 36imuocmi
(3a2a1bH020 YU CneyianbHO20 NPUSHAYEHHS, OKpeMd, IHOUBIOYaIbHA, KOHCOII008AHA)
®dinancosa 3BiTHICTE DOHIY € (iHAHCOBOIO 3BITHICTIO 3arajlbHOTO MPHU3HAUCHHS, sKa c(hopMOBaHA
3 METOI0 JOCTOBIpPHOTO MOJaHHA (IHAHCOBOTO CTaHy, (DIHAHCOBHUX pe3yJibTaTiB HisUIBHOCTI Ta il
TPOIIOBUX TIIOTOKIB JJISi 33J0BOJICHHS iH(pOpMAIifHUX TOTped IIMPOKOrO KOJa KOPHUCTYBAdiB TIPH
MPUHHATTI HUIMU €KOHOMIYHUX PillleHb.

1.7. @ynxyionanvha sanioma ma 6anoma 36iMHOCMI
Jns ominku craTted, BKIIOUYeHUX 10 (iHaHCOBOI 3BiTHOCTI DOHAY, OYyJIO BUKOPHCTAHO BAITIOTY
MIEPBUHHOTO €KOHOMIYHOTO CepelOBHIIA, B sIKOMY Tpaiioe DoHJ, - yKpaiHChKa IPUBHSL.
Bci 3HaueHHs HaBelleHI 3 OKPYTJIEHHSIM IO HAWOIMKYOT THCS], SIKIIO HE 3a3HAUCHO IHIIIE.
Oneparnii B iHozemHilt Bamoti cranom Ha 30.09.2023 p. ®oHx HE 3MiKCHIOBAB, TOMY BIUIUB
BAIIOTHUX KypCiB HA (JIHAHCOBY 3BITHICTh HE OI[IHIOIOTHCSI.

1.8. Memoou nooanns inchopmauii y inarcosux 3eimax

3rimao HII(C)BO Nel 3BiT mpo CykKymHHH A0Xin rependadae TMOJMAHHS BUTpPAT, BU3HAHUX Y
npuOyTKy abo 30uTKy, 3a kiacu(ikaiito, OCHOBaHOI Ha MeTOl «(yHKii BUTpaT» abo «cobiBapTOCTI
peadizanii», 3riIHO 3 SIKUM BUTpaTH KIacu(iKyrOTh BiAMOBIAHO A0 iX (QyHKIi SK 4acTHHU c00iBapTOCTi
YW, HANPUKIAJ, BUTPAT Ha 30yT ab0 aJMiHICTPaTUBHY AisUTBHICTH. [H(OpMAIlis mpo XapakTep BHTpAT €
KOPHUCHOIO JIJIsI TPOTHO3YBaHHS MaiOyTHIX TPOIIOBUX MOTOKIB Ta HaBeAeHa B 11.6.2 nux [IpuMiTok.

[MpeacraBieHHs TPOMIOBMX MOTOKIB B OmepamiiHOi JisubHOCTI Y 3BITI MPO pyX TPOIIOBHX
KOIITIB 3/IIHCHIOETHCS 13 3aCTOCYBaHHIM MPSIMOTO METOMY, 3TiTHO 3 SKUM PO3KPUBAETHCSA iH(OpMAITis
PO OCHOBHI HAJIXO/PKEHHS TPOIIOBUX KOINTIB UM BHUIUIATH TPOMIOBHX KOIITIB. [HpopMatis mpo ocHOBHI
BUJIM TPOLIOBUX HAJIXOJXKEHb Ta TPOLIOBUX BUILIAT (POPMYEThCS Ha TijicTaBi 00ikoBuX 3amuciB DoHTy.

1.9. 32o0pmanns inancosux akmugie ma 30008 ’sa3auo
®diHaHCOBI aKTHUBHU Ta 3000B’I3aHHS 3rOPTAOTHCA, KO0 DOHI Mae OPUIUYHE MTPABO 3/11HCHIOBATH
3a]iK BM3HAHUX y OamaHci cyM i mMae Hamip abo 3poOHMTH B3aeMo3alik, ad0 peayizyBaTH aKTHUB Ta
BHKOHATH 3000B’I3aHHS OJHOYACHO.

1.10. 3simnuii nepiood ginarncosoi 3gimmocmi
3BITHUM II€pioIoM, 3a KUl (opMyeThesi PpiHaHCOBaA 3BITHICTH, BBaXKaeThes nepiox 3 01 ciunsa mo
30 Bepecust 2023 poky. Hi yuacHuku ®onpy, Hi iHII 0coOM HE MarOTh MpaBa BHOCHUTH 3MiHHU JIO ITi€l
(hiHAHCOBOT 3BITHOCTI MICIIA i1 3aTBEPIKCHHSI.

1.11. Cymmesi cmammi inancogoi 36imnocmi
CyTTeBUMH CTATTAMHU (PiHAHCOBOI 3BITHOCTI, ckiafeHoi cranoM Ha 30.09.2023 p., € craTTi, BapTICTh
sxux nepepunrye 100 Tuc.rpH.

1.12. Ocnosu oyinok, wio 3acmocosani y pinancogiii 36imuocmi

s ¢pinancoBa 3BITHICTH MIATOTOBJICHA HA OCHOBI ICTOPHYHOT COOIBAPTOCTI, 32 BUHSATKOM OIIIHKH 32
CIPaBEAJIMBOIO BapTICTIO OKpeMHX (DiHAHCOBHX IHCTPYMEHTIB BiamoBizHO 10 MC®3 Ne 9 «®DiHaHCOBI
IHCTPYMEHTU», 3 BUKOPUCTAHHSIM METOJIiB OLIIHKM (piHAHCOBUX 1HCTPYMEHTIB, A03BoJieHNX MCD3 Ne 13
«OI11iHKa CIIpaBeNTMBOi BAPTOCTI».

OruiHka crpaBe/UIMBOI BapTOCTI 3IHCHIOETHCS 3 BHKOPHCTAHHSIM METOMIB OI[HKH (iHAHCOBUX
iHCTpyMeHTiB, n103BosieHnX MC®3 Ne 13 «OriHkM 3a CrpaBeJIMBOIO BapTicTIO». Taki METONM OIliHKH
BKITFOYAIOTh BUKOPUCTAHHS CIIPABEJIMBOI BapPTOCTi SIK IIiHH, sika Oysia O OoTpUMaHa 3a MpoJaXK aKTHBY,




a0o cIutayeHa 3a rnepeaady 3000B’sA3aHHS y 3BUYAlHIN orepariil Mk yYaCHUKaMHU PUHKY Ha 4Ty OI[IHKH.
30kpemMa, BUKOPUCTAHHS OipKOBHX KOTHPYBaHb a00 JaHWUX IMPO IMOTOYHY PHUHKOBY BapTICTH IHIIIOTO
aHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHalli3 MMCKOBAaHUX TPOIIOBUX IOTOKIiB a00 iHINI Mojemi
BU3HAUEHHs copaBeannBoi BaprtocTi. Ilepenbauena cmpaBemnmuBa BapTiCTh (iHAHCOBHX aKTUBIB 1
3000B’s13aHh BHU3HAYAETHCS 3 BHKOPHCTAHHAM HAsBHOI iH(pOpMAIlii MpOo PHHOK 1 BIATIOBIAHUX METOIIB
OIIiHKH.

1.13. 3asea npo gionosioanvricmo
Ynpasniacekuit mepconan KY A Hece BiINOBIAaIbHICTE 32 MATOTOBKY (hiHaHCOBOI 3BiTHOCTI DOHITY,
gKa NOCToBipHO mojae ¢inancoBuii cran Pouny cranom Ha 30.09.2023 p., a Takoxk pe3yabTaT HOro
JistmbHOCTI 3a mepion, mo 3akinumBes 30.09.2023 p., pyX rpomoBHX KOIITIB Ta 3MiHM B KamiTajii 3a
BIJITIOBIAHUI TIepioA, Y BIATIOBIMHOCTI 10 MDXXKHAPOJHHUX CTAHIAPTIB OYXralTepChKOTO OOMIKY Ta 3BITHOCTI.
Cknap wiei iHpopmarii BU3HaUaeThes MpodeciiHuM CyHKEHHSIM yrpaBiiHCchKoro nmepconany KYA.

2. CyTTeBi OJI0KEHHA 00I1KOBOI MOJITUKHA

2.1. OcHosa ¢opmyeanns 0OAIKOBUX NONIMUK

OOmikoBI TONMITHKA — KOHKPETHI NPHHIMIHN, OCHOBH, JIOMOBJICHOCTi, TpaBHWJia Ta IMPaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCIIOIapIOBaHHS MPH CKIIAIaHHI Ta moaaHHi GinancoBoi 3BiTHOCTI. MC®D3 HaBOAHUTH
OOJIIKOBI TOMITHKH, sIKi, 32 BUCHOBKOM PMCBO, maioTh 3MOry cKjacTH Taky (piHAaHCOBY 3BITHICTb, SIKa
MICTUTh JIOPEYHY Ta JOCTOBIpHY iH(OpMalil0 Mpo omepaiii, iHII TOAil Ta YMOBH, JO SKHX BOHH
3aCTOCOBYIOTHCS. TaKi MOMITHKY HE CIIiJ 3aCTOCOBYBATH, SIKILIO BIUIMB IX 3aCTOCYBAHHS € HECYTTEBHUM.

Ob6nikoBa momituka @oHIY po3poOiieHa Ta 3aTBEpPKEHa YIPaBIIHCHKUM TMepcoHanmoM KYA
BignoBigao g0 BuMor MCBO Ne 8 «O06mikOBiI MOTITUKH, 3MIHA B OOJIKOBHX OI[IHKAX Ta MOMHIIKK» Ta
iammx ynHHIX MC®3 Ta iHTepnpeTariii.

®inancosa 3BiTHICTE DOHIY MiArOTOBIEHA HA OCHOBI iCTOPHYHOI COOIBapTOCTi, 32 BUHATKOM
OLIIHKH 32 CIPaBeTMBOIO BapTicTiO Ha aaty 3actocyBaHHs MC®3 Bignosigao 1o MCD3 Ne 1 «Ilepme
3aCTOCYBaHHs MDKHApOIHHMX CTaHIApTiB (piHAHCOBOi 3BITHOCTI», OLIHKM 3a CIPaBEJIMBOIO BapTICTIO
okpemMux (iHAHCOBUX IHCTpyMeHTIB BignoBimHo 10 MC®3 Ne 9 «®dimaHCOBI iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKMA (DiHAHCOBUX IHCTpYMEHTIB, no3BoiieHuX MC®3 Ne 13 «Ominka
CIIPaBEJIMBOI BAPTOCTI».

Benenns Oyxrantepchkoro oOJiKy Ta ckiamaHHs (iHAHCOBOi 3BITHOCTI 3MIMCHIOETHCA 3
JMOTPUMAHHSM TIPUHIIMIIB IMOBHOTO BHCBITJICHHS, TOCIIJIOBHOCTI, O€3MEepEepBHOCTI, HApaxyBaHHSI Ta
BIJIIOBITHOCTI JIOXO/IIB Ta BUTPAT, NIEPIOAUYHOCTI.

[TinroToBka ¢iHaHCOBOI 3BITHOCTI BifnoBimHO 10 MC®3 BuMarae Bij yrpaBlliHCEKOTO ITEPCOHAITY
NPUIYIIEHb T4 PO3PaxyHKiB, IO BIUIMBAIOTh HA 3aCTOCYBaHHS OOJIKOBOI MOJITHKHM Ta HABEICHI CYyMH
aKTHBIB Ta 3000B’s3aHb, @ TAKOX JOXOMAIB Ta BUTpaT. OI[IHKU Ta CYKEHHS 0a3yIOThCs Ha TONEPEIHEOMY
JOCBil Ta iHIMMX QaKkTopax, M0 3a ICHYIOYMX OOCTaBHH BB@KAIOThCS OOTPYHTOBAHMMH 1 3a
pe3yibTaTaMi SKUX POOJIATBCS CYHKEHHS WIoA0 OajdaHcoBOi BapTOCTI akTHWBIB Ta 3000B’sI3aHb,
iHpopMallisi PO SKYy HEJOCTYNHA 3 1HIIUX JKepel. Xoda Il po3paxyHKH 0a3yroThcs Ha HasBHIH y
YIPaBIiHCHKOTO MEPCOHANY iHpOopMallii Mpo MOoTOYHI MoAil, pakTUUHI pe3yTbTaTH MOXKYTh BiAPI3HIATHCS
Bil TMX po3paxyHkiB. OOmacTi, e Taki CY/[DKEHHS € OCOOJMBO BXJIMBHMH, OONACTi, IO
XapaKTepPU3YyIOThCSl BUCOKUM PiBHEM CKJIaIHOCTI, Ta 00JacTi, B SIKUX € NPUITYLICHHS Ta PO3pPaxyHKH,
MAalOTh BEJIMKE 3HAYCHHS JUTsI IiIrOTOBKHM (PiHAHCOBOI 3BiTHOCTI 3a MC®d3.

OuiHKM Ta MOB’A3aHI 3 HUMH NPHUIYLICHHA IPYHTYIOTbCA Ha ICTOPUYHOMY JOCBiIi Ta iHIIMX
(akTopax, sKi BBaXalOTHCSI OOTPYHTOBAaHMMH 3a JAHUX OOCTaBHH, PE3YJIBTATU SIKUX (OPMYIOTH OCHOBY
JUTSL CyJOKEHB 111010 0aJlaHCOBOi BAPTOCTI aKTUBIB Ta 3000B’513aHb, KA HE € OYEBUIHOIO 3 THIUX JPKEPE.
JonymieHHss ta 3po0iieHi Ha 1X OCHOBI IIOMEpeJHi OIHKK TMOCTIHHO aHai3yIOThCs Ha MpeaMeT
HEOOXiAHOCTI iX 3MiHU. 3MiHH 1 OL[iHKax BU3HAIOTHCS B TOMY 3BITHOMY I€PiOfi, KOJIM i OIIIHKH MOCTIiIHO
OyJM MmeperjsiHyTi, 1 B yCiX HACTYIHMX IEpiojax, BUKIMKAHUX 3a3HAYCHUMHU 3MiHaMu. DoHA 3/dilCHIOE
OIIIHKY Ta BiIOOpa)KeHHS aKTUBIB 1 3000B’sI3aHb TAKUM YHMHOM, 1100 HE MEPEHOCHTH HasBHI (DiHAHCOBI
PH3HKH, SIKI HOTEHLIHHO 3arpoKyIOTh (JiHAHCOBOMY CTaHy, Ha HACTYIIHI 3BiTHI MEpioaH.

2.2. llonimuka 38imyeanms
®doHJ 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJIITHKH MOCIIIOBHO UIs HOMIOHUX OMEpaIlii, 1HIIHMX
nonid abo ymoB, skio MC®3 koHKpeTHO He BuMarae abo He JT03BOJIsI€ BU3HAYEHHS KaTeropii crarew,
JUTSL SIKUX THII TIOJTITHKA MOXKYTh OYTH JIOPEYHUMH.




2.3. Kpumepii eusnanns enemenmis (inancosoi 3gimuocmi

AxtuB (3rigHo 1m.4.6. KoHuenTyansHOi OCHOBH (hiHAHCOBOT 3BITHOCTI) — TeNepilIHili eKOHOMIYHHI
pecypc, 10 KOHTPOJIFOETHCS 00’€KTOM TOCIOJApIOBaHHS BHACHIJOK MUHYIUX ToAil. ExoHOMiuHMIA
pecypc — mpaBo, IO Ma€ TOTEHIliall CTBOPEHHS €KOHOMIuHMX BuTiN. llpaBa, mo MaroTe mOTeHIiam
CTBOpPEHHSI €KOHOMIYHHMX BHWTij] HaOyBaloTh Oaratbox (popm, y TOMy YHCIHI: a) MpaB, IO BiATIOBIAAIOTH
000B’s13Ky iHIIOi cToponH (1.4.39), Hanpuknax: (i) mpaBa Ha oAepKaHHS TPOLIOBUX KOWITIB; (ii) MpaBa Ha
onepkaHHs ToBapiB abo mocmyr; (iii) mpaBa Ha OOMIH eKOHOMIYHHMH PECYpPCaMH 3 IHIIOI0 CTOPOHOIO Ha
CIPUATIIMBUX yMOBax. /0 TakWx mpaB HaJICKUTh, HANPUKIAA, (OpBAPIHUH KOHTPAKT Ha KYIIBIIO
E€KOHOMIYHOTO pPecypcy Ha yMoBaX, IO € CHPUATIMBUMH Ha JaHUM yac, a00 OMIIOH Ha KYIiBJIIO
€KOHOMIYHOTO. (1v) paBa Ha OJIEpXKaHHS BUT'OAM BiJ 00OB’SI3KY iHIIOI CTOPOHM MEpeaaTh eKOHOMIUHUM
pecypc y pasi meBHOT MailOyTHBOI MMOAi1, HACTAHHS SKO1 OB’ s13aHe 3 HeBU3HaueHicTo (11.4.37); 0) mpasa,
10 HE BIAMOBIIAIOTh 00OB’S3KY IHINOI CTOPOHU, Hampukiad: (i) mpaBa Ha (i3udHi 00’€KTH HA 3Pa30K
OCHOBHUX 3ac00iB 200 3amnaciB. [IpukiagaMu Takux mpaB € MpaBo KOPUCTYBaHHS Pi3udHUM 00’ €KTOM a00
MPaBO OJIEPXKyBaTH BUTOAY Bif JiKBimamidHOi BapTocTi 00’ekTa opeHaw; (ii) mpaBa Ha BUKOPHCTAHHS
00’ €KTIB IHTENEKTyaIbHOI BIIACHOCTI.

Krnacudikaris aktuBiB (HEOOOpPOTHI/000pOTHI) Ta 3000B’S3aHh 3a CTPOKAMHU IIOTAllICHHS
(mOBrocTpoKoBi/ TOTOYHI) 3MIWCHIOETHCS M Yac IX TEPBHHHOTO BHU3HAHHS 3aJIe)KHO BiJ TEpPMiHY
ICHyBaHHS, KOPUCTYBaHHS, BOJIOAIHHA HuMH @DOHIOM B TOpPIBHAHHI 3 iX ONEpaIiiHUM ITUKIOM.
TpuBanicTh omepaniiHOTO MUKITY CKJIaAa€e OAWH KaJIEHAAPHUH piK. AKTUB BU3HAETHCS O0OPOTHHM, SIKIIO:

- floro mepenbadaeTbesi peanizyBaTH a00 BiH NPU3HAYCHHUH IS TPOJAKy UM BHKOPHUCTAHHS B
MeKax 3BUYaifHOTO OTEePaIifHOTO UKITY;

- aKTHB TpU3HAYEHM A7 peanizamii (Toprieii) abo Horo mependadaeTbes peanizyBaTh MPOTITOM
JIBAHAILISATH MICSIIIB MICIs 3aKiHYCHHSI 3BITHOTO TIEPioy;

- aKTUB SBJsIE COOOIO TPOIIOBI KOIITH, 32 BUKIIOYCHHSM BUIIA/IKIB HASBHOCTI OOMEXEHb Ha HOTO
00MiH a00 BHKOPUCTAHHS IS MOTAIIeHHs 3000B’s13aHb MPOTSITOM JIBaHAIISNTH MIiCAIIB MMICIs 3aKiHICHHS
3BITHOTO TIEPiOY.

VYci iHmI akTUBY KIacHDIKYIOThCS SIK HEOOOPOTHI.

Ilorouna nebiTopchka 3a00PrOBaHICTh 3a MPOAYKIIIO, TOBapH, POOOTH, TOCIYTH BHU3HAETHCS
AaKTUBOM OJIHOYAaCHO 3 BU3HAHHSAM JOXOAY BiJ peaiizalii MpoOAyKIii, TOBapiB, poOIiT i MOCIyr Ta
OIIIHIOETHCS 32 CIIPABEIMBOIO BapTICTIO KOMIICHCAIIIT Ha JIaTy BU3HAHHSI.

[lepmmii kpuTepiii 3000B’s13aHHS — 1€ HasIBHICTh Y Cy0’€KTa TOCIOAAPIOBaHHS 000B’SI3Ky. 3r1IHO
m.4.29 KonnentyanhbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — 1€ Ais abo0 BiANOBIJANBHICTS,
VHUKHYTH $SIKOI Cy0’€KT TOCIOJapiOBaHHS HE Ma€ MPAKTUYHOI CHPOMOXKHOCTI. OOOB’SI30K 3aBXKAU
BUHUKAE TIepe]] iHIIOK 0co0o (un ocobamm). [HIIOW 0ocobor (uu ocobammu) Moxke OyTH ocoba 4uu
IHIIHHA Cy0’ €KT TOCTIOapIOBAaHHS, TPpyTIa JIOeH 4M HIUX Cy0’ €KTiB TOCTIOAaplOBaHHS 200 CYCIIBCTBO B
uiziomy. He mae morpeOu 3HaTH, mepen SIKOK caMmMe CTOPOHOK (SKMMH CaMe CTOPOHAMM) Ma€ MICIe
000B’5130K. SIKIIO 0/1HA CTOPOHA MaEe 00O0B’ 30K MepelaTH €KOHOMIYHUHN pecypc, TO 3B1JICH BUILIMBAE, 1110
iHIa cTopoHa (ab0 CTOPOHM) Mae€ MpaBO OJEpKaTH L eKOHOMIuHHMH pecypc. BomHowac, Bumora 10
OJIHI€T CTOPOHU BU3HATH 3000B’sI3aHHsI Ta OI[IHUTH HOTO B MEBHIiM CyMi HE O3HA4a€, IO iHINA CTOpOHA (
a00 CTOpPOHH) MOBMHHA BU3HABATH aKTHB a00 OI[IHIOBATH MOTO B Tili camiil cymi.

Jlns BUKOHaHHS LBOTO KPUTEPit0 OOOB’S30K MOBMHEH MAaTH IOTEHIIAJ BUMaratv BiJ cy0’ekrta
TOCIIO/IapIOBaHHS TIEpeJaHHsS €KOHOMIYHOTO pecypcy iHIINH cTOpoHi (4u iHmmM ctopoHam). st Toro,
o0 1ei moTeHIan icHyBaB, He Ma€ MOTPeOH y BIIEBHEHOCTI 3 MPHUBOAY TOTO — 00 HaBITH IMOBIPHOCTI
TOro, O Ccy0’€KT MOBUHEH OyAe mepeaaTH eKOHOMIUHHH pecypc: MepelaHHs MOXKe, HalpHuKiIaa, OyTH
000B’S3KOBUM JIMIIE€ B Pa3i HACTaHHA B MalOyTHbOMY MEBHOI IMOJii, MOB’s3aHOI 3 HEBU3HAYEHICTIO.
[ToTpi6bHO nuite, MO0 el 000B 30K yXKe iCHYBaB 1 1100 — IOHAMMEHIe 3a OjHiel 00CTaBMHM — BiH
BHUMaras BiJi Cy0’€KTa roCro/IaploBaHHs MepeIaHHsI €eKOHOMIUYHOTO Pecypcy.

3000B’s13aHHSI BU3HAETHCSA KOPOTKOCTPOKOBHM (IIOTOYHHUM), SIKIIO BOHO BiJNIOBiZa€ OJHOMY i3
HACTYITHUX KPHUTEPIiB:

- iepe10avaEThes, Mo 30008’ s13aHHS Oy 1€ TIOTalIeHO B X0/1i 3BUYalfHOTO OMEPaIifHOTO IUKITY;

- 3000B’A3aHHS IPU3HAYEHO, TOJIOBHUM YHHOM, JUIS IPOJIAXKY;

- 3000B’s13aHHS MiAJIATA€ TOTAIICHHIO TIPOTATOM 12 MicSIIiB TIicis AaTh OajaHCy.

®doHa He Mae 0€3yMOBHOIO ITPaBa BIAKIACTH IMOTAIICHHS 3000B’s3aHHS MPUHAWMHI pOTIrom 12
MICSIIIB MICIS JaTh OajlaHCy.

3000B’s13aHHs, LIO0 HE BiANOBIAAIOTH >KOJHOMY 13 IEpEepaxOBaHUX KPUTEPIiB BBaXKaIOTHCS
JIOBFOCTPOKOBUMH. YacTWHa JOBrOCTPOKOBHX 3000B’s3aHb, IO IMiJJISATA€ IOTAIICHHIO MPOTATOM




JBAaHAAIATH MICSINB BiJl OCTAHHBOTO YMCNIA KOKHOTO KaJ€HAAPHOTO MICSIs, IepEeBOAUTHCS B MOTOYHI
3000B’s13aHHS Ha Ty  gaTy. OOJiK JOBrOCTPOKOBUX Ta IMOTOYHUX 3000B’s3aHb BEACTHCS 3 MOIIIOM Ha
TOProBi, (hiHAHCOBI Ta iHIII 30008’ I3aHHS.

Jns BuU3HAUYeHHS MAaTH BU3HAHHSA a00 TMOTAllleHHs aKTUBIB Ta 3000B’A3aHHS KOPUCTYIOTHCS
JIOTOBOPaMH, MPaBUJIaMHU BUITYyCKY IIHHUX IMarepiB (3a oOmirarisiMu, TOIMIO) Ta YAHHIM 3aKOHOJaBCTBOM.
®DOoHIOM BCTAHOBJICHA MEXKa CYTTEBOCTI JIJISL:

- OKpeMHX 00’ €KTiB 00JIiKy aKTHBIB, 3000B’s13aHb, BIACHOTO KamiTany - 1% BanoTu O6ajaHcy;

- OKpEeMHX BHIIB JJOXOIB i BUTpAT - 1% gucToro npubyTKy (30UTKY).

®DoHJ HEe 3apaxOBY€E aKTHBH Ta 3000B’S3aHHS, & TAKOXK JJOXOJIU Ta BUTPATH, SKIIO TUTHKH TAKOTO HE
BUMAaraeTbecsl BiNNOBiAHO A0 Oynp-sikoro MC®3. donp 3anuiiae HE3MIHHUMH TPEACTAaBICHHS Ta
KiIacudikaito crarei y (iHaHCOBiM 3BITHOCTI BiA mepiomy 1o mepiony. Y BHUMNAAKY, SKIIO OyIyTh
BinOyBaTuCs 3MiHM y TipeAcTaBiieHHI abo knmacudikamii crareit y dinaHcoBiit 3BiTHOCTI, DOHA 3MIHCHUTH
peKyIacudikalifo TOPIBHAJIBHUX CYM, 3a BHKIIOYCHHSM BUIMAJKIB, KOJM II€ HE MOXJIHMBO, DPO3KPHE
iHpopMamito no AaHoMy Bunazaky. Kamitan - mons, mo 3anumaersbes: B akTrBax QoHy Mmicis BUpaxyBaHHS
BCiX 1 3000B’s13aHb. JlOXi/ - MPUPICT EKOHOMIYHUX BHUTOJ] POTSATOM 3BITHOTO MEpiofy, y GopMi MPUTLTABY
(abo 30inpiIeHHS) aKTHBIB 200 3MEHIEHHS 3000B’s3aHb, IO TPUBOIUTH 10 30LUIBIIEHHS KaIliTaly, HE
TIOB’SI3aHOTO 3 BKJIaJlaM{ BIIACHUKIB. BUTpaTu - 3MEHIIEHHS €KOHOMIYHHMX BHTOJ TPOTITOM 3BITHOTO
nepioy, 1o BinOyBaeThes y (hopMi BiITOKY akTHBIB 200 301TbIIICHHS 30008’ 13aHb, BEAYINX A0 3MECHIIICHHS
KalliTally, He IIOB’S3aHOT0 3 MOTO PO3MOMALIOM MK BIacHWKamMH (ydacHWKamMu). Jloxomn Ta BHTpaTH
BU3HAIOTHCS 32 METOJIOM HapaxyBaHHs. Bu3HaHHIO y (iHAHCOBI 3BITHOCTI MiJISITAIOTh Ti €JIEMEHTH, SIKi:

- BIANOBIAAIOTH BUBHAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIATIOBIAAIOTH KPUTEPISIM BU3HAHHSI.

Kpurepii Bu3HaHHs:

- icHye BIpOTifHICTh 3100yTTS a00 BIATOKY MaiOyTHIX EKOHOMIYHHMX BWIOJl, TOB’S3aHUX 3
00’ €KTOM, 1110 BiATIOBiZa€ BUBHAYCHHIO MOMEHTY;

- 00’eKT Ma€ BapTiCTh a0 OIIHKY, sIKa MOXe OyTH HaiifHO BUMipsHA.

Bci akTtuBH, AKi 3HaX0AATECS y BiaacHocTI DOHIY, € KOHTPOJIBLOBAHUMH 1 JOCTOBIPHO OI[IHEHUMH.
AKTHBH 1 3000B’s13aHHS OI[IHIOIOTHCS TaK, 1100 CTBOPEHI IMiJl HUX PE3EPBH Ta BXKHUTI 3aX0JM BUKIIIOYAIN
MOJKJIMBICTH ITEPEHECEHHS ICHYI0UNX (hiHAHCOBUX PU3UKIB HA MaiOyTHI 3BiTHI TIEPiOIH.

2.4. O6aixko06i ROIIMUKU U000 OCHOBHUX eleMenmis (inancosoi 36immuocmi

2.4.1. Ocnosni 3acobu ma HemamepianibHi aKMUeU

®oHyi BU3HAE MarepialbHUI 00 €KT OCHOBHMM 3acO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHCTaHHS iX Yy MPOIEC CBOET MisTPHOCTI, HAJAaHHA ITOCIYT, a00 JUIS 3/T1iCHEHHS aIMiHICTPAaTUBHUX 1
COIIANFHO-KYIFTYPHUX (PYHKITIH, OUYiKyBaHHA CTPOK KOPHUCHOTO BHKOPHCTaHHS (EKCILTyaTallii) sSKAX
OiJTbIIIE OZIHOTO POKY Ta BapTicTh skux Oiibie 20 000 rpH.

[MepBicHo ®oH OLIIHIOE OCHOBHI 3ac00H 32 cO0iBapTiCTIO. PO3MIISIHYBIIM TOPEUHICTh 3aCTOCYBaHHS
Oyzap-KOro 3 BHKIIOYEHb, mnepeabaueHnx MCO3 Ne 1, momo peTpocneKTUBHOTO 3acTOCYBaHHS,
KEPIBHHIITBO BUPILIMIIO 3aCTOCYBATH CHPABEJIMBY BapTiCTh ab0 MEPEOoIiHKy sIK JOUIJIbHY cO0iBapTiCTh
OCHOBHHX 3ac00iB. POH/ 3/iIICHUB OIIIHKY OCHOBHHX 3acO0iB 3a CIIPaBE/UIMBOI0 BapTICTIO Ha ATy
nepexony Ha MC®3 (01.01.2015 p.) Ta BUKOPHUCTOBYE L0 CIPABEUIMBY BAapPTICTh SK JOUIIbHY
co0iBapTicTh OCHOBHUX 3aC00iB Ha ITfO JIaTy.

VY mnopanbmioMy OCHOBHI 3acO0M OIIIHIOIOTBCS 32 IX COOIBapTICTIO MiHyC Oyab-sika HaKOHYECHA
amoptuzanisi Ta Oyap-AKi HaKONMYEHI 30MTKM BiJ 3MEHIIEHHsS KopucHocTi. Cyma HakOmMYeHOI
amMopTH3alii Ha 1aTy NepeOLiHKM BUKITIOYAETHCS 3 BAJIIOBOI OalaHCOBOI BapTOCTI aKTUBY Ta YUCTOI CyMH,
nepepaxoBaHoi JI0 TepeolliHeHol cyMH akTUBY. Jl0OIiHKa, SKa BXOJWThH J0 CKJIAAy BJIACHOTO KamiTamy,
MEPEHOCUTHCS JIO HEPO3MOAUICHOTO MPUOYTKY, KO MPUMTUHSIETHCS BU3ZHAHHS BiAMOBIIHOTO aKTHBY.

®oHj He BU3HAE B OaNaHCOBIM BapTOCTi 00’€KTa OCHOBHHX 3acO0IB BUTpaTH Ha MIOJICHHE
00CIIyrOBYBaHHS, PEMOHT Ta TEXHIUHE 00CITyroByBaHHs 00’€kTa. L1i BUTpaTH BH3HAIOTHCS B IPHOYTKY UM
30UTKy, KOJM BOHHU IOHECEeHi. B OayaHCOBiif BapTOCTi 00’€KTa OCHOBHHX 3aCO0IB BHU3HAIOTHCS TakKi
MOJAJIBIII BUTPATH, SIKi 3aJ0BOJILHSIOTH KPUTEPisIM BU3HAHHS aKTHBY.

HemarepianbHi akTHBU OLIHIOIOTHCS 32 COOIBapTICTIO 32 BHpaxyBaHHIM OyAb-KO1 HaKOMUYEHOI
amMopTtu3aiii Ta OyAb-iKMX HAKONMUYEHUX 30UTKIB BiJ 3MEHIIECHHS KOPHUCHOCTI. AMOpTH3AIlisL
HeMaTrepialbHUX aKTHBIB 3JIIHCHIOETHCS 13 3aCTOCYBAaHHSM NPSMOJIHIMHOTO METOMY 3 BUKOPUCTAHHSIM
mopiynoi HopMu 30%. HemarepianbHi akTHBH, SIKi BUHMKAIOThb y Pe3yJbTaTi JOTOBipHUX a0 IHIIMX
IOPUINYHUX TIPaB, AaMOPTU3YIOTHCS MIPOTATOM TEPMiHY YHHHOCTI [TUX TIPaB.
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Ha xoxny 3BiTHY nmaty ®oHp OIiHIOE, UM € SKach O3HAKa TOTO, IO KOPUCHICTh aKTHBY MOXKE
3MeHmHTHCS. POHA 3MEHIITye 0aaHCOBY BapTiCTh aKTHBY JO CYMHU HOTO OUIKYBaHOTO BiIITKOIYBAaHHSI,
AKIIO 1 TUTBKHU SIKIIO CyMa OYiKyBaHOTO BiJIIKOTyBaHHS aKTHBY MEHIIA BiJ Horo 6amaHcOBOI BapTOCTI.
Take 3MEHIICHHS HErallHO BH3HAETHCA B MPHOYTKAX 4YM 30UTKaX, SKIIO aKTHB HE OOJIKOBYIOTH 3a
mepeomiHeHo BapTicTio 3rigao 3 MCBO Ne 16. 30uTok Bif 3MEHIIEHHS KOPHCHOCTI, BH3HAHUH IS
aKTHBY (32 BHHATKOM T'yJIBUTy) B MOTEpenHIiX mepiogax, GoH CTOPHYE, AKIIO 1 TUTBKH SKIIO 3MIHIIINCS
MOTIEPE/IHI OIIHKY, 3aCTOCOBaHI JIJIi BU3HAYCHHS CyMH OYiKYyBaHOTO BimmikomyBaHHs. Iliciis BU3HAHHS
30WTKY BiJl 3SMEHIIIEHHS] KOPUCHOCTI aMOPTH3aIlisi OCHOBHHX 3aCO0iB KOPHUTYETHCS B MaOYTHIX Iepiogax
3 METOI0 PO3MOAUIEHHS MeperiTHyToi 0araHCcoBOi BapTOCTI HEOOOPOTHOTO aKTWBY Ha CHCTEMaTHYHIN
OCHOBI IIPOTATOM CTPOKY KOPUCHOT'O BUKOPHCTAHHS.

AmopTH3alis OCHOBHUX 3ac00iB DOHAY HapaxOBY€ETHCS MPSIMOIiHITHIM METOIOM

KamitansHi BKIIaZI€HHS B OPEHAOBaHI MPUMIIIEHHS aMOPTH3YIOTHCS TMPOTATOM TEPMIHY iX KOPUCHOTO
BUKOPUCTaHHs. AMOPTH3aIlif0 aKTUBY NOYHMHAIOTh, KOJU BIH CTa€ TPUAATHUM JJIi BHKOPHUCTAHHS.
AMOpPTH3aIliI0 aKTHBY MPUITUHSIOTH HAa OJHY 3 JIBOX JIaT, SKa BiOYBAa€ThCS paHillle: HA JIATy, 3 SKOI aKTUB
KIACU(IKYIOTh SIK YTPUMYBaHHHU JUTS IPOJIaXKy, a00 Ha ATy, 3 SIKOT IPUITMHSIOTh BU3HAHHS aKTHBY.

2.4.2. Jlebimopcvka 3a00pe08anicmsb 3a OCHOBHOIW OIANbHICHIIO

Jebitopcbka 3a00proBaHICTh - 1ie (iHAHCOBHU aKTWB, SIKUH € KOHTPAKTHAM MPAaBOM OTPHUMYBATH
TpOMIOBi KOImITH ab0 iHIMI (piHAHCOBHMII aKTHB BiJl iHIIOTO Cy0’ €KTa TOCTIOAAPIOBAHHSI.

JebiTopcbka 3a00proBaHicTh BU3HAETHCS Yy 3BiTi mpo (iHaHCOBHMH cTaH Tofi, konmu DoHxa crae
CTOPOHOIO KOHTPAKTHHX TOJIOKEHb MIO/I0 IOTO aKTHBY.

IlepBicHa oriaka ne0ITOPCHKOI 3a00PTOBAaHOCTI 3MIACHIOETHCS 3a CIPABEMIIMBOIO BapTICTIO, SKa
JIOPIiBHIOE BapTOCTI MOTAIIEHHS, TOOTO CyMi OYiKyBaHUX KOHTPAKTHHX IPOLIOBHX MTOTOKIB HA ATy OLIHKH.

JebiTopcbka 3a00proBaHiCTh 32 OCHOBHOIO JISUIBHICTIO B MOAAJBLIIOMY OOJIIKOBYETBHCS 32
aMOPTH3AIlifHOI0 BapTICTIO 3a MIHYCOM pe3epBiB OUIKyBaHMX KpeAWTHUX 30uTkiB. Llelr peseps
CTBOPIOETHCS Y TOMY BHITQJIKY, KOJIH iCHY€ 00’ €KTUBHE CBITYEHHS TOTO, 1110 DOHT HE 3MOKE OTPHUMATH BCIO
CyMy 3a0OproBaHOCTi BIANOBIAHO A0 TepBHHHHX yMoOB. CyTTeBi (QiHaHCOBI TpyaHouI naebiTopa,
HWMOBIpHICTH TOrO, IO JO JjaeOiTopa OyayTh 3acTOCOBaHI MpOIEAypH OaHKpyTCTBa abo (iHAHCOBI
peopranizamii, a TaKoX HemorameHHs a00 HEJOTPUMAaHHS CTPOKIB TMOTAIleHHS J1e0iTOPChKOI
3a00pProBaHOCTI CBiTYaTh MPO Te, 110 JOITOPChKa 3a00ProBaHICTh 32 OCHOBHOIO JTISUTBHICTIO € 3HEIIHEHOIO.
Cyma pe3epBy sBIs€ COOOI pI3HHUIKO MK OalaHCOBOK BapTICTIO aKTUBY Ta IOTOYHOK) BapTICTIO
OLIIHOYHMX MalOyTHIX TPOIIOBHX TOTOKIB. bamaHcoBa BapTiCTh aKTUBY 3MEHINYETBCS 33 PaxyHOK
BIJITIOBITHOTO pe3epBy, a cyma 30MTKY BU3HAETHCS Y 3BiTI MPO CYKYNHI Aoxoad. SIkmio mediTopchka
3a00proBaHiCTh 32 OCHOBHOIO JISUTBHICTIO € Taka, M0 He Moxke OyTH IOBEpPHYTa, BOHA CIIUCYETHCS 3a
pPaxyHOK pe3epBy Ha 3HEI[IHEHHS 32 OCHOBHOKO JisulbHICTIO. [lOBepHEHHS paHille CIUCAHUX CyM
KPEAUTYETHCS y 3BITI PO CYKYITHI TOXO/IH 32 PAXyHOK 3arajlbHUX Ta aIMiHICTPAaTHBHHUX BUTPAT.

VY 4KOCTI TPaKTUYHOTO CIPOMICHHS JUI PE3ePBYBaHHS KPEAMTHUX 30UTKIB 1O AeOITOPCHKIH
3a00pProBaHOCTI 32 OCHOBHOIO [isUTbHICTIO DOHA NpPUHHSIB pIlIEHHS BUKOPUCTOBYBATH MAaTpHUHE
3abe3neuenHa (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTu PesepB Bix odiKyBaHHX
KpenuTHHUX 30uTKIB y po3mipi 0,001% Big cymu TOpriBesnbHOI Ae6ITOPCHKOI 3a00PrOBaHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPiofy.

VY pasi 3MiH cnpaBeAMBOi BapTOCTi Ae0iTOPChKOI 3a00proBaHoCTi, IO MalOTh Miclie Ha 3BITHY
JIaTy, TaKi 3MiHU BU3HAIOTHCSA Y MPUOYTKY (30MTKY) 3BITHOTO TIEPiOy.

JebiTopcbka 3a00proBaHiCTh 32 OCHOBHOKO JIiSUTBHICTIO, YMOBH SIKOT MEPETIISIHYTI, O0JIIKOBYETHCS
3a CIPaBEIJIMBOIO BapTICTIO HAa OCHOBI CTPYKTypH MEPErNISHYTHX TPOLIOBHX IOTOKIB. [loTouHy
JIe0ITOPCBEKY 3a00proBaHicTh 0€3 BCTAHOBIIEHOI CTaBKM BijcoTka MDOHJ OIIHIOE 32 CYMOIO MEPBICHOTO
paxyHKy (pakTypu, TOMY 1110 BIUTUB JMCKOHTYBAHHS € HECYTTEBHM.

®doHa 00JIKOBYE iHINY Ae0ITOPCHKY 3a00proBaHICTh 3a CIPABEJIMBOI BapTICTIO Ha OCHOBI
CTPYKTYpPH O4YiKyBaHHX I'POLIOBHX ITOTOKIB.

2.4.3. I'powiosi kowmu ma ix exgisarenmu
I'pomioBi komTu Ta iX E€KBIBaJEHTH BKIIIOYAIOTh TOTIBKOBI KOIITH, JEMO3UTH B OaHKax, iHIII
KOPOTKOCTPOKOBI BMCOKOJIIKBIHI 1HBECTHIi, NMEPBICHMHA TEPMiH SKHUX HE IMEPEBHUILYE TPHOX MICSIIB.
CyMH, BUKOPHUCTaHHS SIKMX OOMEXEHE, BUKIIOUYAIOTBCS 31 CKIIaJy TPOIIOBHX KOINTIB MPH ITiJrOTOBII
3BiTy TPO pyX TpomioBux KomriB. Cymu, 0OMEXKEHHs IOJO SIKMX HE J03BOJISIOTH X OOMiHATH abo
BUKOPHUCTATH ISl PO3PaXyHKYy IO 3000B’SI3aHHSAX MPOTATOM NPHUHAWMHI JIBaHAILSTH MICSALIB MicIs
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3BITHOT JaTH, BKIIOYAIOTHCS 10 CKIIAAY 1HIIMX HE0OOPOTHUX aKTHBIB. I pOIIOBI KOIITH Ta iX €KBIBAJICHTH
0OJIIKOBYIOTBCS 3a CIIPAaBEIINBOIO BAPTICTIO, KA TOPIBHIOE IXHIM HOMIHALHINA BapTOCTI.

2.4.4. Kpeoumopcobka 3a60p2068aHicmy 3a 0CHOBHOI QUANLHICHIIO
ma iHwa KpeoumopcbKka 3a60p206anicnib

IIpuHIIATT TIOYATKOBOTO BHW3HAHHSA Ta OIIHKHA KPEIUTOPCHKOI 3a0OpPrOBaHOCTI 32 OCHOBHOIO
MUSUTBHICTIO BIJIMOBiIa€ TPUHIIMITY TMOYAaTKOBOTO BU3HAHHS Ta OIHKK (DiIHAHCOBUX I1HCTPYMEHTIB.
IlepBicHa Ta TomajbIla OIliIHKA ITOTOYHHUX 3000B’sA3aHb 3HIHCHIOETHCS 3a CIPABEIIMBOIO BAapTICTIO
BUTPATHUM METOJIOM 3 YpaxyBaHHSM KOHTPAKTHUX YMOB, WMOBIPHOCTI TIOTAllICHHS, OYiKyBaHHX
BUXI1IHUX TPOIIOBUX ITOTOKIB.

®dinancoBi 3000B’13aHHS 0e3 (IKCOBAHOTO CTPOKY MOTAIICHHS Y MOAAIbIIOMY OOJTIKOBYIOTHCS 32
CITpaBEUTHBOIO BapTICTIO, SIKa JOPIBHIOE iX HOMiIHAJBHINA BapTOCTI.

Kpenuropchbka 3a00proBaHIiCTh 3a aBaHCAMU OTPUMAHHMH OI[IHIOETHCS 32 CIIPABEIJIMBOIO
BapTICTIO, sIKa IOPIBHIOE iX OalaHCOBiil BapTOCTI.

[ToTouHy KpemuTOpChKy 3a00prOBaHICTh 0€3 BCTAHOBJIEHO! CTaBKHM BimcoTka OHI OIIHIOE 3a
CYMOIO MIEPBICHOTO PaXyHKY (aKTypH, TOMY IO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHM.

2.4.5. BusHanusa 00xo00i8

Hoxin — me 30inmbIIeHHsT akTHBiB a0 3MEHIICHHS 3000B’sA3aHb, HACTIIKOM SIKOTO € 3POCTaHHSI
BJIACHOTO KamiTajly, KpiM SK YHACJiJOK 3IHCHCHHS BHECKIB JICPIKATSIIIMA BUMOT IO BJIACHOTO KaIliTary
(11.4.68 KoHuenTyanbHOI OCHOBH).

Bigmoigao 1o MC®3 Ne 15 «Jloxixg Bif AOTOBOpIB 3 KIEHTaMU» AOXiM - 1€ 301TbIICHHS
€KOHOMIYHHMX BWT/I TIPOTSATOM 3BITHOTO Tepiofy y GopmMi HaaXxoIKeHb ad0 MOKpalleHHS aKTHBIB abo
3MEHIIICHHS 3000B’si3aHb, 10 BEAE M0 30UIBIICHHS BJIACHOTO KaIiTally, OKpIM 30UIBIICHHS BJIACHOTO
KalliTany, MoB’ 13aHOTO 3 OTPUMaHHIM BHECKIB BiJl yIaCHUKIB BIIACHOTO KaIliTalry.

Cy0’€eKxT TocniojaproBaHHS O0JIIKOBYE TOTOBIpP 3 KIIIEHTOM, SIKUH HAJIEKHUTH A0 CPepr 3aCTOCYBAHHS
ILOTO CTAHAAPTY, TUILKUA TOJIi, KOJM BUKOHYIOTHCS BCI MEpeiueHi Jajli KpUTEpii: a) CTOPOHU JOTOBOPY
CXBaJIMJIN JOTOBIp (ITMCbMOBO, YCHO YH Y BiJIMTOBITHOCTI 3 iHIIOKO 3BUYHOIO MPAKTUKOIO BEJCHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTH CBOI 3000B’s13aHHS; 0) Cy0’€KT rOCIOfapiOBaHHS MOKE BU3HAYHUTH IMpaBa KOXKHOI
CTOPOHH BiIHOCHO TOBapiB abo MOCHYT, siKi OyAyTh IepelaBaTHCs; B) Cy0 €KT TOCIOAApPIOBAHHS MOXKE
BU3HAYUTH YMOBHU OIUIaTH 3a TOBapu abo0 MOCIAYyrd, sKi OyayTh IepelaBaTHCS; T') JOrOBIp Mae
KOMEPIIHHY CYTHICTh (TOOTO OYIKYEThCS, IO PHU3UK, Yac ab0 cyMa MaHOyTHIX T'pOIIOBUX ITOTOKIB
cy0’eKTa TOCHOJApCTBa 3MIHATHCS BHACHIJOK JIOTOBOPY); Ta T) IIJIKOM IMOBipHO, IO CYyO’€KT
TOCTIOIapPIOBAHHSI OTPUMAE KOMIICHCAIIiI0, Ha SIKY BiH MaTUME MPaBo B OOMiH Ha TOBapH a00 MOCIYTH, SIKi
OyxyTp mnepenani kiieHTy. OIIHIOIOYH, YM JOCTaTHBO BHCOKOIO € HMMOBIPHICTH OTPHUMAaHHS CyMH
KOMIIeHcallii, Cy0 €KT TOCHOAApIOBaHHS IMOBHHEH PO3IJISTHYTH JIMIIE 3aTHICTh KIIIEHTa Ta HOro Hamip
BUILIATHTH TaKy CyMy KOMIICHCAIlii, KOJIM HAacTaHe vac ii CIiaTy.

JlebiTopchbka 3a00proBaHICTh - II¢ MPaBO Cy0’€KTa TOCIOAAPIOBAHHS HAa KOMIICHCAIlIO, SIKE €
0e3ymoBHUM. [IpaBo Ha KOMITEHCAIiIO € O€3yMOBHUM, SIKIIO JUIS TOTO, MO0 HAcTaja JaTa CIUIaTH TaKol
KoMITeHcalii, HeoOXigHud mmme T™iuH dacy. Cy0’eKT rocrnojgaproBaHHs OOJKOBYE ae0ITOPCHKY
3a0oproBaHicTh BiAmoBiaHo 10 MC®3 Ne 9. ITiciis nepBicHOro BU3HAHHS J€0ITOPCHKOT 3a00ProBaHOCTI
BHACIIJIOK JIOTOBOPY 3 KIIEHTOM Oy/b-fKa PI3HUIS MDK OIIHKOI Je0iTOpChKOi 3a00proBaHOCTI
BignmoBimHO 10 MC®3 Ne 9 Tta BigmoBimHOI BH3HAHOI CYMH JOXOAY CIIJl TOJaBaTH SK BHUTPATH
(Hampukiam, sIK 30UTOK BiJl 3SMEHIIEHHS KOPUCHOCTI).

Hoxonu ®oHx BU3HAE 32 METOJOM HapaxyBaHH:.

Joxin BKIItOYae TUTBKM BaJOBI HAJIXOPKEHHS €KOHOMIYHUX BUTIJ, SIKI OTpUMAaHi 4M IiJUISTalOTh
OTPUMaHHIO MiJIIPUEMCTBOM Ha HOT0 BIIACHUH paxyHOK.

SKI10 pe3ynbTaT omeparlii, ska nepeadayae HagaHHS MOCIYr MOXKe OyTH IOINEPEIHBO OLIIHEHUH
JOCTOBIPHO, JIOXiJ 3a Ii€10 OTepaliclo Mae BU3HABATUCA [UIIXOM NOCHJIAHHS Ha TOW €Tall 3aBepIICHOCTI
oriepallii, SIKMi iCHy€e Ha KiHEIb 3BITHOTO MEPioJy.

BignosigHo mo m. 46 MC®3 Ne 15 konu (abo sk TiIbKH) 3000B’s3aHHS I10J0 BHKOHAHHS
3aJI0BOJICHE, Cy0’€KT TOCIIOIapPIOBaHHs BH3HAE SK JOX1J BiJl 3BUYAWHOI NisTILHOCTI, CyMy I[iHH Omepartii
(sIka He BKJIIOYAE OIIHOK 3MiHHOT KOMIIEHCAILil, 0 € OOMEKSHUMH BiIIOBIIHO 10 maparpadiB 56-58),
sKa BiJIHeCeHa Ha I1e 3000B’sI3aHHS 11010 BUKOHAHHSI.

®doHJ BU3HAE NOXOIH, SKIIO iX CyMy MOYKHA BHU3HAYMTH 3 JOCTaTHIM PIBHEM TOYHOCTI, ICHYE
HAMOBIpPHICTP OTpPUMaHHS MaiOyTHIX EKOHOMIYHMX BHUrOJ 1 JOTPUMAHO KOHKPETHHUX KPHUTEpIiB IO
KOX)KHOMY HanpsiMKy AisuibHOCTI @onay. Cyma J0X01y BBaXKAETHCS TAKOKO, IO HE MOXe OYTH JOCTOBIPHO
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OIlIHEHA J0 THX IIp, IOKM YMOBHI 3000B’sI3aHHS, IOB’sI3aHi 3 peaizalli€lo, He OyayTh BpPEryJbOBaHi.
Oniaku moxomiB PoHmy 0a3yroThCs Ha pe3yibTaTaX MHHYJIMX TEpPIiOIiB 3 ypaXyBaHHSIM KaTeropii
MOKYIIIiB, BU/IB ONEpaLiil Ta cienudiku KOXXHOT yroau.

®oHA yKIIagae KOHTPAKT 13 KII€HTaMH HAa YMOBax OIUIATH HPOTATOM KOPOTKOTO Mepiofy dacy,
YTOH HE HOCSTH 0araTOKOMIIOHEHTHUH XapakTep Ta POH/ He Ma€ MporpaM JOSTIFHOCTI Ta crennuigHIX
TapaHTii.

®oHA MOXKE IOCTOBIPHO OL[IHUTH CYyMy JOXOXIYy, HEBU3HAUYCHOCTEH IIONO OTPUMAaHHS TPOMIOBUX
komriB @oHn He Mae, Tomy DoHA MPUIHSIO PIIIEHHS BU3HABATH JOXIM 3a JATOO IMIINHCAHHS aKTa
BUKOHAHUX POOIT (TIOCIyT).

Hoxin Bin mpoaaxy (iHAaHCOBUX IHCTPYMEHTIB, 1HBECTHLIHHOI HEPYXOMOCTi ab0 iHIINX aKTHUBIB
BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3aJ0OBOJICHHS BCiX HABEJICHHUX Jalli YMOB:

a) ®ony repeaB MOKYIIIEB] CYTTEBI PU3HKY 1 BAHATOPO/IH, TIOB s13aHi 3 BIACHICTIO Ha (DiHAHCOBHIA
IHCTPYMEHT, iHBECTHLIHY HEPYXOMICTh ab0 iHIII aKTHBH;

0) 3a DOHOOM HE 3alIMIIAETHCSA aHi MOJANBIIA YYacTh YIPaBIIHCHKOTO MepcoHany y dopwi, sika
3a3BHYail TIOB’si3aHa 3 BOJIOAIHHAM, aHI e(QEeKTUBHHUH KOHTPOIHh 3a MPOJaHMMH (DiIHAHCOBHMH
IHCTpYMEHTaMH, IHBECTHIIITHOIO HEPYXOMICTIO 200 1HITMMU aKTHBAMU;

B) CyMy JIOXOJy MOXHA JIOCTOBIPHO OILIIHUTH;

T) UMOBipHO, 10 A0 POHAY HANIHIYTh EKOHOMIYHI BUTOJIH, ITOB’sI3aHi 3 OIEPAIIi€lo;

Il) BUTPATH, 5IKi OyJu abo OyAyTh IIOHECEH] Y 3B’SI3KY 3 OIEpaIli€ro, MOXKHA JIOCTOBIPHO OILIHUTH.

Joxin BHU3HAEThCS y 3BiTI MPO NPUOYTKM Ta 30MTKM 32 YMOBHU BiJIIOBITHOCTI BH3HAYECHHIO Ta
KpHUTEpisiM BU3HAHHA. Bu3HaHHS J0X0AY BiIOYBAETHCS OJJHOYACHO 3 BU3HAHHSAM 301JIbIICHHS aKTUBIB 200
3MEHILIEHHS 30008’ SI3aHb.

JuBineHnn BU3HAIOTHCS TOXOA0M, KOJIM BCTAHOBJICHO [TPABO HA OTPUMAaHHS KOIITIB.

2.4.6. Busnauua sumpam

BurpaTtu — 11e 3MeHIIeHHS aKTHBIB a00 301TbIIeHAS] 3000B’13aHb, HACTIIKOM SIKOTO € 3MEHIIIEHHS
BJIACHOTO KaIiTaly, KpiM SIK YHACIIOK 31HCHEHHS PO3NOIiTy Jep KaTellsiM BUMOT JI0 BIIACHOTO KarliTary
(1. 4.69 KoH1uienTyanbHOT OCHOBH).

®oHp 00IIIKOBYE BUTPATH 32 METOJOM HapaxyBaHHS.

BuTpaTt BH3HAIOTBCS Y 3BiTi PO NMPUOYTKH Ta 30MTKM 32 YMOBH BiAMOBITHOCTI BH3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ 13aHb 00 3MEHILIEHHS aKTUBIB.

Butpatn HeraiiHO BH3HAIOTBCS y 3BITI HPO NMPUOYTKHM Ta 30MTKH, KOJIM BHIATKH HE HATAIOTh
MalOyTHIX E€KOHOMIYHUX BUTiI a00 TOJi Ta TI€ Mipor, KO MalHOyTHI €KOHOMIYHI BHUTOIM HE
BIJINIOB1/1al0Th 200 TMIEPECTAIOTh BiJIMOBIIATH BU3HAHHIO SIK aKTHBY Y 3BiTi MPpo (DiHAHCOBHIA CTaH.

Butpatn BH3HArOTECS Yy 3BiTi PO NPUOYTKU Ta 30MTKH TaKOX Y TUX BHIQJKaX, KOJU BUHHKAIOThH
3000B’s13aHHs 0€3 BU3HAHHS AKTUBY.

ButpaTn, moHeceHi y 3B’3Ky 3 OTPUMAaHHSM JOXO/AY, BU3HAIOTHCA Y TOMY 3K TMEpiofi, mo i
BIJAITOBIAHI TOXOIH.

Burtpatu 3a mo3ukamu, siKi He € 4aCTHHOI (PiIHAHCOBOTO IHCTPYMEHTY Ta HE KalliTali3yIOThCS K
YacTUHa co0iBapTOCTi aKTUBIB, BU3HAIOTHLCS SIK BUTpaTH mepioay. DoHJ KamiTai3ye BUTPATH Ha MO3UKH,
sKi 0€3MOCepeIHbO BIHOCATBCS 10 mpuadaHHs, OyIiBHUIITBA a00 BHUPOOHHUIITBA KBaNihiKOBAaHOTO
aKTHBY, SIK YaCTHHA COOIBapPTOCTI IbOTO aKTHBY.

2.4.7. @inancosi 0oxodu ma eumpamu
@DiHaHCOBI /JOXOOW Ta BUTPATH BKJIIOYAIOTH MPOLEHTHI JOXOAW Ta BHUTPATH 32 TO3UKOBHMH
KOIIITaMH, 30MTKH BiJl JOCTPOKOBOI'O IMOTAIICHHS KPEIUTIB, MPOLEHTHI JOXOIM BiJ BKJIaJCHUX KOIITIB,
JIOX1Jl BiJI BUHMKHEHHsS ()iHAHCOBHX IHCTPYMEHTIB 1 MPHOYTKM Ta 30WUTKW BiJl KYPCOBHX pPI3HUIB 3a
(iHAHCOBOIO IiSUTBHICTIO.
[IporieHTHI NOX0AM BH3HAIOTHCS MO Mipi iX HapaXyBaHHS 3 ypaxyBaHHIM €(PEKTHBHOI JOXOIHOCTI
aKTHUBY.

2.4.8. [looamok nHa npubymox
®doHJ HE € IUTATHUKOM I10/IaTKy Ha MPUOYTOK Ha 3arajibHUX MiJCTaBax, BiAMOBIAHO g0 1 141.6.1
[IKY 3BiIBHAIOTHCS BiJI OMOAATKYBAaHHS KOINTH CIIIBHOTO 1HBECTYBaHHS, a came: KOIITH, BHECEHi
3aCHOBHUKAaMHU KOPIOPATUBHOTO (POHIy, KOWITW Ta iHINI AaKTHUBH, 3ayY€Hi BiJ] yYacHUKIB 1HCTUTYTY
CIIJIBHOTO 1HBECTYBaHHS, IOXOIU BiJ 3IIHCHEHHS Omepaiiii 3 aKTHBaAMH IHCTUTYTY CIIUIBHOI'O
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IHBECTYBaHHS, TOXOAH, HaApax0OBaHi 3a AKTHBAMH IHCTUTYTY CITIJILHOTO iHBECTYBaHHS, Ta 1HIIN JOXOIH BiJ
JUSITBHOCTI 1HCTHTYTY CHIJIBHOTO IHBECTYBAaHHSI (BiIICOTKM 3a MO3WKaMH, OPCHIHI (JII3MHTOBI) TUIATEXI,
POSUITI TOIIO).

2.4.9. O6uixosi norimuxku wodo 3abe3neyens
3abesneueHdss BU3HAIOTHCH, Komu DOHI Mae TemepilrHio 3a00pTroBaHICTh (POpuUANYHY abo
KOHCTPYKTHBHY) BHACHiIOK MHHYJOi NOAil, icHye HMOBipHICTH (TOOTO OiJbllle MOXJIHMBO, HIXK
HEMOJKJIMBO), IIO TOTalleHHs 3000B’S3aHHS BHMaraTMMe BHOYTTS PecypciB, KOTpi BTUTIOIOTH y co0i
€KOHOMIYHI BUTOJIH, 1 MOYKHA JOCTOBIPHO OI[IHUTH CyMY 3000B’ I3aHHS.

2.4.10. Inghopmauis npo 3minu 6 0OIIKOBUX NOATMUKAX

®oHp 00mpae Ta 3aCTOCOBYE CBOi OONIKOBI IMONITUKHA TOCTIOBHO JUTA TOMIOHHUX Omeparii, 1HInX
nofii abo ymoB, sikmo MC®3 koHKpeTHO He BuMarae abo He JO3BOJISI€ BU3HAUEHHS KaTeropii craTew,
JUTSL SIKUX 1HIII TIOITUKA MOKYTh OyTH TOPEYHUMH.

Oo6nikoBa nonituka @ouay 3a mepiox, mo 3akiHayerbest 30.09.2023 p., Bigmosigae oOIIKOBIN
TIOJIITHUIII, IKa 3aCTOCOBYBAJIaCh B TIONIEPETHHOMY 3BITHOMY ITE€PiOIi.

OOmnikoBa MOJNITHKA INOJNO MNOJATBINOI OIIHKA (HiHAHCOBHX 1HCTPYMEHTIB PO3KPUBAETHCS Y
BiJIIOBITHUX PO3/Iijax OOMIKOBOT MO THKH.

3. Iemomni 0O1iK08I CYOAHCEHHS, OYIHHI SHAYEHHS A NPUNYWEHHS

3.1. Obuaixosi norimuku, po3pobaeri 3a giocymuocmi npamvux Hopm MCP3

Axmo He Mae MC®3, sKkuil KOHKPETHO 3aCTOCOBYETHCS O Omepalii, iHmoi moaii abo yMoBH,
KepiBHUIITBO DOH/Y 3aCTOCOBYE CY/DKCHHS IIijl Yac po3pOOJICHHS Ta 3aCTOCYBAaHHS OOJIKOBOI MOJITHKH
TaKUM YHHOM, 1100 iH(opMartis Oyina TOpevIHOI0 AT MOTped KOPUCTYBAUiB IS IPUHHSTTS €KOHOMIYHIX
pIlIeHb Ta TOCTOBIPHOIO, Y TOMY 3Ha4eHHI, 10 (hiHAHCOBA 3BITHICTH!

- mojae AOCTOBipHO (piHAHCOBHMIA cTaH, (piHAHCOBI PE3yNbTaTH MiSUIBHOCTI Ta TPOIIOBI MOTOKU
®DoHpy;

- BigoOpakac €KOHOMIYHY CYTHICTh OIEpaliid, 1HIIKUX MOAii ad0 yMOB, a HE JIHIIEe FOPUIHIHY
dopmy;

- € HeWTpaJbHOIO, TOOTO BUTHHOIO BiJI yIiepe/KeHb;

- € IIOBHOIO B YCiX CYyTTEBHX aCIEKTaX.

Ilix gac 3mificHeHHS CyKEHHsS KepiBHMUTBO DOHAY MOCHUIAETHCA HA MPUHHATHICTH HABEAECHUX
JIaJTi JKEepell Ta BPaxoBYe 1X HU3XIAHOMY MOPSAKY:

- BuMoru B MCD3, y SKHX 11eThCs PO MOAiIOH] Ta OB’ sI3aH1 3 HUMU TUTAHHS;

- BU3HAUEHHS, KpUTEPii BU3HAHHS Ta KOHIIEIIIii OI[iHKH aKTHBiB, 3000B’13aHb, TOXO/IIB T4 BUTPAT Y
KonnenryaibHiii OCHOBI (piHAHCOBOT 3BITHOCTI.

[Tix wac 37ifiCHEHHS CYIDKCHHS YNPaBIiHCHKHH MEPCOHAT BPaXOBYE HAMOCTAHHIINI MOJOXKECHHS
IHIINX OpraHiB, IO pO3pOOJSAIOTh Ta 3aTBEPIKYIOTH CTAHIAPTH, SIKi 3aCTOCOBYIOTH TOIOHY
KOHIICNITYaJIbHy OCHOBY JUIS PO3pPOOJICHHS CTaHIApTiB, 1HIIY mpodeciiiny Jiteparypy 3 OOJiKy Ta
NPUAHSTI TaTy3eBi IPaKTHKH, Ti€I0 MIpOI0, SIKOI0 BOHM HE CyIlepevaTh BHUIE3a3HAYCHUM JDKEpeaM.

3.2. OyinKu, cyodcentss ma npunyuenHs

[ligroroBka ¢inancoBoi 3BiTHOCTI 38 MC®3 BuMarae Biz yrpaBiaiHCHKOTO IepcoHaly GOpMyBaHHS
NEBHUX CYKEHb, OLIHOK Ta MPHUIYIIEHb, SIKi BIUIMBAIOTh HAa BHKOPUCTAHHS NPUHLHMIIB O0OIiKOBOI
MOJIITUKH, @ TaKOX CYMH aKTHBIB Ta 3000B’s3aHb, JIOXOJIB T4 BUTPAT, SAKi BiJOOpa)keHI B 3BITHOCTI.
VYnpaBmiHCEKUE TIepcoOHAl BUKOPHCTOBYE psii OIIHOK Ta NPUIYIICHb IIOJO IOJaHHS aKTHBIB Ta
3000B’s13aHb Ta PO3KPUTTS YMOBHUX aKTHBIB Ta 3000B’S3aHb MpHM MHiAroToBUi (iHAaHCOBOI 3BITHOCTI
BignoBigHo 10 BuMor MC®3. OuiHky Ta NOB’sA3aH1 3 HAIMH TPUIYIIEHHS TPYHTYIOTHCS Ha ICTOPUIHOMY
JOCBiIl Ta iHIMUX (akTopax, sSKi BBOKAIOTHCS OOTPYHTOBAHMMH 3a JIAHUX OOCTaBHH, PE3YJBTaTH SIKHX
(GOpMYIOTH OCHOBY AJISl CYIXKEHb 110710 OaJlaHCOBOi BapTOCTi aKTHBI Ta 3000B’513aHb, SIKA HE € OUEBUIHOIO
3 iHmwmxX Jpkepen. JlomymieHHs 1 3po0ieHi Ha iX OCHOBI MOMNEpPEAH] OIMIHKK MOCTIHHO aHAi3YyIOThCS Ha
peaMeT HEOOXIAHOCTI X 3MiHM. 3MIHU B OIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IIEPiOJi, KOJIH IIi OLIIHKH
Oy/M meperiisiHyTi, 1 B yCiX HACTYIHHUX MEPiojax, BUKIMKAHUX 3a3HAYCHUMHU 3MIHAMU. YPaBIiHCHKUH
NEepCOHAN 3/iMCHIOE OLIHKY Ta BiZOOpakK€HHA AaKTHBIB Ta 3000B’A3aHb TaKUM UYMHOM, LI00 HE
MEPEHOCUTH HasiBHI (DIHAHCOBI PU3WKH, SIKI MOTEHIIIHO 3arpoKyl0Th (JiHAHCOBOMY CTaHy, Ha HACTYIIHI
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3BITHI Tepiogu. AKTHBH 1 3000B’s3aHHS DOHAY IEPBICHO OINHIOIOTHCS I 4Yac iX NpUAOAHHS UH
BHHHKHEHHS Ta B TOJAJIBIIOMY OIIHIOIOTHCS Ha JaTy OalaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BignoBigHo a0 BUMor MC®3. Indopmamis mpo cyTTeBi chepd HEBH3HAYCHOCTI OIIHOK 1 KIFOUOBI
CYJDKEHHSI ITpY BUKOPUCTaHHI 00JTiKOBOI MOJIITHKY NpeACTaBIICH] Jali.

3.3. Bazanvnui cyooicenns wodo cnpagedaugoi sapmocmi akmugie ma 30008 *a3amo

OmiHka cIpaBeJIMBOI BapTOCTI AKTUBIB Ta 3000B’S3aHb TIPYHTYETHCS HA CYIDKCHHSX LIOAO
nependadvyBaHUX MalOyTHIX TPOIIOBHX MOTOKIB, ICHYFOUOI €KOHOMIYHOI CHTYaIlii, pU3HKIB, BIACTUBUX
¢iHaHCOBMM iHCTpyMeHTaMm, Ta iHmHX dakTtopiB 3 ypaxyBaHHAM BuUMOr MC®3 Ne 13 «Ominka
CHpaBeATIMBOI BAPTOCTI».

OriHka crnpaBeIUBOI BapTOCTI - II€ OIIHKA KOHKPETHOTO akTHUBY ab0 3000B’s3aHHs. Towmy,
OIIHIOIOYH CHPaBEUINBY BaPTICTh, CY0’€KT TOCHOJAPIOBAHHA Ma€ OpaTH O yBard Ti XapaKTEPUCTHUKU
akTUBY a00 3000B’A3aHHS, SIKi yYaCHWKM PUHKY B3I O 1O yBaru, BH3HA4Yarouu ILiHY akTUBY abo
3000B’A3aHHS HA AaTy OLIHKHU. Jl0 TaKMX XapaKTEPUCTUK HaJeKaTh, HAIIPHUKIIA/, TaKi:

a) CTaH Ta MiClle PO3TalllyBaHHS aKTUBY;

0) oOMexXeHHS, K0 BOHU €, Ha IPOAaX a00 BUKOPUCTAHHS aKTUBY.

Orinka crpaBeUIMBOI BapTOCTI NPHITYCKA€E, 10 aKTHB a00 3000B’s3aHHS OOMIHIOETBCS MiX
yJ9acHUKaMW PUHKY y 3BUYAiHIN omeparii mIpoaaxy akTHBY a0o mepenadi 3000B°I3aHHS HA ATy OIiHKH
32 TIOTOYHUX PUHKOBHUX YMOB.

MC®3 Ne 13 «Oriinka cripaBeJIMBOI BAPTOCTI» BU3HAYAE CIIPABEIJIUBY BapTiCTh SIK IIiHY, SKa Oyia
0 oTprMaHa 3a MPOJaX aKTUBY, abO CIjlaueHa 3a mepeaady 3000B’s3aHHs y 3BUYalHIN omepariii Mix
yJacHUKaMHU PHHKY Ha JaTy OI[iHKH.

Orinka crpaBeUIMBOI BapTOCTI NPUITYCKA€E, 10 aKTHB a00 3000B’s3aHHSA OOMIHIOETBCS MiX
YYaCHMKaMH PHHKY y 3BUYaiHil omepanii npojaxy akTHUBY a0o mepefadi 3000B’sI3aHHS HA ATy OLIHKU
32 TIOTOYHHX PHHKOBHX YMOB.

Ominka cmpaBeIMBOI BapTOCTI TMPHUIYCKae, IO OMepaiis MpoJaxy akThBy abo mepenadi
3000B’s13aHHS BiZIOyBaeThCs a00

a) Ha OCHOBHOMY PUHKY JISl IIbOTO aKTUBY ab0 3000B’s13aHHs; a00

0) 3a BICYTHOCTI OCHOBHOTO PHHKY - HAa HAWCTIPHUATIUBIIIOMY PHHKY UISI I[bOTO aKTHBY abo
3000B’I3aHHSI.

CrpaBe/yinBa BapTIiCTh - Iie IliHa, ska Oyna O OoTpHMaHa 3a MPOJAX aKTUBY ab0 CIUIadyeHa 3a
nepenavdy 3000B’s13aHHS y 3BUYAlHIN omepallii Ha OCHOBHOMY (200 HAWCIPHUSTIUBINIOMY) PHHKY Ha JaTy
OIIIHKM 32 TIOTOYHHX PUHKOBHX YMOB (TOOTO BHXiJHA IiHA), HE3AJIEXKHO BiJl TOTO, YA CIIOCTEPIraeThCs
Taka IiHa 0e3MocepeIHbO, UM OLlIHEHA 3a JIOIIOMOTOI0 1HIIIOTO METO/Ty OLliHIOBaHHSI.

Ouninka cripaBeyIMBOi BapTOCTi mependadae, mo ¢inaHcoBe abo HediHaHCOBE 3000B’s13aHHS 200
BIIACHUH I1HCTPYMEHT KamiTaly cy0’€KTa rocrnojapioBaHHs (HAIpHKIAJ, YAaCTKH ydYacTi y BIIACHOMY
KaImiTa, BUMYIIEH] SIK KOMIICHCAIlisl Py 00’ €JHaHHI 0i3HECY) MepeaaeThCsl YIaCHUKOBI PUHKY Ha JaTy
ominkd. Ilepemada 3000B’si3aHHSI a00 BJIACHOIO 1HCTPYMEHTY KalliTally Cy0’€KTa TOCIOJaprOBaHHS
nependavae Taxe:

a) 3000B’s13aHHS JIMIIATUMETHCS HETOTAIIEHNUM 1 CTOPOHA-YYaCHUK PHUHKY, SIKid Oyje 3AiiCHEHO
nepeavy, NOBUHHA OyJie BUKOHATH 11 3000B’s3aHHs. 3000B’s13aHHs He OyJie ToranieHe 3 KOHTpareHToM
a0o 1HIIMM YMHOM Ha JaTy OIiHKH.

0) BIAcCHWIA IHCTPYMEHT KamiTaiay Cy0’€KTa TOCHOJApIOBaHHS IJUIIATUMETHCS HEMOTAIlIeHUM, i
CTOpOHA, SIKIW BiH TEPENaEThCs, - YYACHUK PUHKY - Tiepedepe Ha ceOe mpaBa Ta 00OB’S3KH, IOB’sI3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyae ckacoBaHMil a00 1HIIMM YMHOM TOTalIeHUH Ha 1aTy OL[IHKH.

Merta 3acTocyBaHHS METOJY OLIHKM BapTOCTi - BU3HAUMTH LiHY, 32 KOO BinOynacsi O 3BHYaiiHa
orepallisi MPOJaXy aKTHBY YM Tepeaadi 3000B’s3aHHS MK YYacCHUKAMH PUHKY Ha JaTy OIIHKU 3a
MOTOYHHUX PUHKOBUX YMOB.

IcHyIOTH TpH IIMPOKO 3aCTOCOBYBaHI METOJM OLIHKH BapTOCTi, Taki SK PUHKOBUH MiAXin,
BUTPATHUH MIAXIA Ta JOXITHUHA MIIXiI.

3 METOO ITiIBUIIEHHS 3ICTABHOCTI OI[IHOK CIIPaBEUIMBOI BAPTOCTI Ta TIOB’SI3aHOTO 3 HUMH PO3KPHUTTS
inpopmanii MC®O3 Ne 13 s Takux wLilel BCTaHOBIIOE i€papXil0 CIPaBeLIMBOI BapTOCTi, y SKiH
nepe0a4eHo TPH PiBHA BXiIHUX JAHHUX JUIS METOIIB OLIHKH BapTOCTI, 10 BUKOPUCTOBYIOTHCS JUIS OLIHKH
CHpaBeIIMBOI BapTOCTI. lepapxis crpaBeyIMBOi BapTOCTI BCTAHOBIIIOE HAWBHUIIUEM MPIOPUTET IS IiH
KOTUpPYBaHHS (HECKOPUTOBAHUX) HA aKTUBHUX PUHKAX Ha 1IEHTUYHI akTHUBH a00 3000B’s13aHHS (BXi/IHI JaHi
1-ro piBHA) Ta HAMHWKYMI IPIOPUTET AJIS 3AKPUTHX BX1THUX JaHUX (BXiIHI AaHi 3-TO PiBHS).
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Bximai mami 1-ro piBHSA - IIe IIiIHM KOTHPYBaHHSA (HECKOPHWTOBaHI) Ha aKTHBHUX pPHHKaxX Ha
IIEHTUYHI aKTUBU a00 3000B’s3aHHS, IO SKUX CYO €KT TOCIOJApPIOBaHHS MOKE MATH JOCTYI Ha JaTy
ouiHkd. LliHa KOTUpyBaHHS Ha aKTHBHOMY PUHKY € HalHaIiHHIIINM CBIIYEHHSIM CIIpaBeIINBOI BapTOCTI
1 32 HagBHOCTI Mae OyTH BHUKOpMCTaHAa 0€3 KOPUT'YBaHHS Ui OLIHKM CHpPaBEIIMBOI BapTOCTi, OKpiM
CUTYyaIli}i, BU3HauUeHUX y naparpadi 79.

BxiaHi naHi 2-ro piBHSA - 1€ BXiIHI AaHi (OKpIM I[iH KOTUPYBaHHS, BIIHECEHHUX JIO 1-TO piBHSA), AKi
MOYKHa CHOCTEpiraTH Al aKTUBY 4d 3000B’si3aHHs, HpsMo abo omocepenkoBaHo. SIKmo akTuB abo
3000B’s3aHHA Ma€ BH3HAYEHWH (KOHTPAKTHHUH) CTPOK, TO BXiAHI JdaHI 2-TO PpiBHS TOBWHHI OyTH
BIIKPUTHMH TPOTATOM MPAKTUIHO BCHOTO CTPOKY IIHOTO aKTHUBY 4H 3000B’si3aHHS. [0 BXiAHUX HaHWX 2-
r'O PiBHS HaJIEXKaTh:

a) IiHA KOTHPYBAaHHS HA MOJIOHI aKTUBU 4X 3000B’s13aHHS Ha aKTUBHUX PUHKAX;

0) miHM KOTHPYBaHHS HA IMEHTWYHI a00 MOIOHI aKTUBU YU 3000B’S3aHHS HA PUHKAX, SKI HE €
AKTUBHHUMU;

B) BXIiJHI JaHi, OKpIM LiH KOTUPYBaHHS, SIKi MOXHA CIOCTEpIiraTH [l akTUBY YM 3000B’SI3aHHS,
HATPUKITA;

- CTaBKM BIJICOTKA Ta KPHBI TOXITHOCTI, IO CIOCTEPIraloThCSA Ha 3BHYAWHUX I1HTEpBaJIax
KOTHPYBaHHS;

- IOITyCTAMAa 3MIHHICTB;

- KPEAUTHI CIIPEeIH.

r') BXIiJHI IaHi, MiITBEP/HKCHI PUHKOM.

Bxiani aani 3-ro piBHS - Iie BXIJIHI JaHi JUIsl aKTUBY UM 3000B’sSI3aHHS, SIKUX HE MA€ Yy BiIKPUTOMY
MocTymi. 3akpuTi BXiIHI JaHI CiJl BUKOPUCTOBYBATH [JISl OIIHKH CIPaBEIJIMBOI BapTOCTi, SKIIO
BIJIIOBIIHAX BIJKPUTHUX JaHUX HE Ma€, IO MepeadavyacThCcsl B CHTYAIisIX, KOJIM ASUTbHICTh PUHKY JUJIS
akTUBY a00 3000B’sI3aHHS Ha ATy OLIHKY HEe3HA4Ha, a0o 1 B3araii He Ma€.

MeTou OLIIHKA 3aCTOCOBYIOTHCS MOCTIOBHO.

YpaBimiHCEKANA TEPCOHAN 3iHCHIOE BUKIIOYHO OIIIHKM CIIPaBEAJINBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb, ki BuMararoTbcs MCBO Ne 13, Ha KiHEeIb KO)KHOTO 3BITHOTO MEPioay.

HasBHicTh TOpeYHMX BXiJHUX JaHHUX Ta iXHs BiJHOCHA Cy0’€KTHBHICTh MOXE BIUIMHYTH Ha BUOip
BIJIIOBITHUX METOIB OIIIHKK BapTOCTi. Tak, BUXOISIYM 3 OCOONMBOCTEW IHCTPYMEHTIB KamiTamy, sKi
3HAXOJAThCS Y CKJIaai akTuBiB DOHAY, MiJ Yac BU3HAUCHHS iX CIPABEIJIUBOI BapTOCTI B OCHOBHOMY
OyayTh BUKOPUCTOBYBATHCS BXiJIHI laHi 3-TO piBHS i€papxXii.

3.4. Oyinku ginancosux akmusie

®ony Bu3Hae piHaHCOBUIT akTHB a00 (iHaHCOBE 3000B’s13aHHS Y 3BiTi PO (PiHAHCOBUIA CTaH TOII 1
JMIIe TOJII, KONU Cy0’€KT TOCHOAApIOBAaHHS CTa€ CTOPOHOI0 KOHTPAKTHHX IIOJIOKEHBb IIOJO IHOTO
IHCTpyMEHTA.

Bignorigao g0 n. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIANOBIIHUX BUIAJKaX, NIPUITHHCHHS BU3HAHHS
3BUYaWHOTO MpuAOaHHsA ab0 Mpojaxy (iHAHCOBHX aKTUBIB 3IHCHIOETHCS, 3 BUKOPHCTAHHAM OOJIIKY 3a
JIaTOI0 omeparlii abo 00Ky 3a 1aTor po3paxyHkiB. DoHJ 00paB METO]] BU3HAHHS 32 JATOO OTepartii.

CrpaBeayiuBa BapTICTh IHBECTHIIIN, 10 aKTHMBHO OOEPTAIOThCSA HA OpraHi3oBaHHMX (HIHAHCOBUX
PHUHKAaX, PO3PaXxOBY€EThCS HA OCHOBI TIOTOYHOI PHHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTS TOPTiB Ha 3BITHY
naty. B iHmmMX BUMaakax oOINiHKa CHOpPaBEeUIMBOI BAapTOCTI TIPYHTYETbCS HA CYKCHHSX IOJ0
nepenoavyBaHUX MalOyTHIX TPOIIOBUX MOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYaIlii, pU3HKIB, BIACTUBUX
pi3HUM (piHAHCOBMUM iHCTpyMEHTaM, Ta iHImuX (akTopiB 3 BpaxyBaHH;IM BHMOr MC®3 Ne 13 «Ouinka
CHpaBeAJIMBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

BianosigHo no m.4 MC®3 Ne 9 donp kinacudikye ¢hiHaHCOBI aKTUBH SK TaKi, 10 OLIHIOIOTHCS Y
NoJaNbIIOMy a00 3a aMOPTHU30BAaHOIO COOIBApTICTIO, ab0 3a CIPaBEAJMBOIO BapTICTIO Ha OCHOBI 000X
TaKUX YNHHHUKIB:

a) Mozei 0i3Hecy cy0’e€KTa IrOCIOoJapIOBaHHs IS yIIpaBliHHS (iIHAHCOBUMHU aKTHBAMH; Ta

0) XapaKTepHCTHUK KOHTPAKTHHUX IPOILIOBHX MMOTOKIB ()JiHAHCOBOT'O aKTHBY.

®iHaHCOBUH aKTHB OLIHIOIOThH 32 aMOPTH30BAHOIO COOIBapTICTIO, SIKIIO BUKOHYIOTHCS 0OMABI Taki
YMOBH:

a) aKTUB YTPUMYIOTh B MoOjeni Oi3Hecy, MeTa SKOi - yTpUMYyBaHHS AaKTHBIB 3ajisi 30MpaHHs
KOHTPAaKTHUX I'POLIOBUX HOTOKIB;
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0) KOHTPaKTHI yMOBH (DiHAHCOBOI'O aKTHBY Iepea0aydaroTh y MEBHI JaTH HAIXOHKEHHS TPOIIOBUX
MTOTOKIB, SIKi € JIMIIIE TIOTAIICHHSIM OCHOBHOI CyMH Ta CIUIATOIO BiJICOTKIB Ha HETIOTAIICHY OCHOBHY CYMY.

B ycix iHmmx Bumaakax ¢iHAHCOBUH akTHB OILIHIOIOTH 3a CHPaBEAJIHBOIO BAapTICTIO 3
BiZJOOpaKEHHSIM Pe3yJIbTaTy MEPEOLiHKH y CKIai MpuOyTKy abo 30UTKYy.

[HCTpy™MEHTH KamiTany - e OyAb-SKi KOHTPAaKTH, AKi 3aCBIAYYIOTh 3QJIMIIKOBY YaCTKy B aKTHBaX
cy0’€KTa rocrofaproBaHHs MicTs BUPaXyBaHHS BCiX HOTo 3000B’A3aHb.

Jlo IHCTpYMEHTIB KamiTaiay BiTHOCATLCS aKIlil Ta nmai (YacTKH ) TOCIIOapChKUX TOBAPHCTB.

[HCTpYyMEHTH KamiTaily BH3HAIOTHCS Y 3BITI Tpo (iHAHCOBWH CTaH TOMI 1 JHIIe Tofi, Komu DoHf
CTa€ CTOPOHOIO KOHTPAKTHHUX ITOJIOKEHb IIO/I0 IIUX iIHCTPYMEHTIB.

I[TepBicHa omiHKa (iHAHCOBUX aKTUBIB 3iIICHIOETHCS 3a iX CIIPaBeJIMBOIO BAPTICTIO, sIKa 3a3BUYAl
JOPIBHIOE IIiHI oneparii, y XoAi sikoi OyB oTpuMaHuil akTuB. [IpoTe, SKIIO iCHYIOTh CBIAYEHHS, IO LiHA
omepaii (mpuadaHHs) HE BiANOBIAAE CIIPaBEUIMBIN BapTOCTI MPUAOAHUX (PiHAHCOBUX aKTHBIB, PI3HHUIIA
BU3HAETHCS K MPUOYTOK (30MTOK) NMPH MEPBICHOMY BU3HAHHI.

Burpatn Ha npuaOanHs (iHAHCOBHX aKTHUBIB BH3HAIOTHCS BUTpATaMU MEPiOAY 1 HE BKIIOYAIOTHCS
IO TIEPBICHOI CIpaBeUINBOT BapTOCTi (HiHAHCOBOTO aKTHBY.

Ilomanpmra omiHkKa iHCTPYMEHTIB KamiTally 3IiHCHIOETHCS 3a CIIPAaBEIJIMBOIO BapTICTIO HA JaTy
OLIHKH.

CrpaBennuBa BapTicTh (iHAHCOBHX AaKTHBIB, IO OOEpPTAIOThCS HA OpPraHi30BaHWX pHHKAX,
OIIIHIOETHCA 32 MIHIMAIBHUM CEpEJl OPTraHi3aTopiB TOPTiB OMiMiHHUM OipKOBHM KypCOM, IO CKJIaBCS Ha
naty ominku (1-i piBeHb iepapxii).

CrpaBeqyinBa BapTicTh (DiIHAHCOBHX AaKTHBIB, LIOAO SKOTO HE BCTAHOBICHHH Oip)KOBHIA Kypc,
OIIIHIOETHCS 32 MIHIMAIBHOIO Cepell OpraHi3aToOpiB TOPTiB KPAIIOo I[IHOK0 KYMIBIi TAKOTO aKTUBY Ha JaTy
OLIIHKK a00 3a BapTiCTIO, BCTAHOBJICHOIO HE3aJIe)KHUM OIiHIOBaYeM, SKIO aKTyaJbHICTh TaKOi OLIHKH He
ripma 3a 30 kanenaapaux AHiB (1-it piBeHb iepapxii).

CrpaBennuBa BapTiCTh (DiHAHCOBOTO aKTHWBY, BH3HAauUeHa 3a 1-M piBHeM iepapxii, Hamami
HA3MBa€ThCS «PUHKOBA BapTicTh». CrpaBeliiniBa BapTiCTh (DiHAHCOBOTO aKTHBY, IO IMepeOyBarOTh y
OipKOBHUX CITHCKaX OpPTraHi3aTOpPiB TOPTIBJI Ta BAPTICTh SKUX Ha JaTy OLIHKHA He MOXKe OyTH BH3HA4YEHA SIK
PUHKOBa, ajie pPUHKOBA BapTICTh BH3HAUEHA Ha JaTy, IO MEPEIye NaTi OI[iHKK He Ouiblie Hik Ha 365
TTHIB, TIOPIBHIOE OCTAaHHIN PUHKOBIH BapTOCTi (2-# piBeHB iepapxii).

Ominka (piHaHCOBOTO aKTHBY, 1[0 HE BKJIIOUYEHI 0 OIp)KOBUX CITUCKIB OpraHizaTopiB TOPriBIi, a00
y BHIAJKY BIJICYyTHOCTI pUHKOBOI BapTOCTi 3a OcTaHHI 365 nHiB (3-i piBeHb iepapxii), 3AIHCHIOETHCS
BIJIMIOBITHO /IO I[iHW BUKYITY, BCTAHOBIIEHOI PIlICHHAM 3arajbHUX 300piB aKI[iOHEPiB/y4aCHHKIB TaKOTO
eMiTEeHTY/TOBapUCTBA.

®ony posuiHioe QiHaHCcOBI akTHBH (oOmiramii, Tomo), Ha bamanci mianpuemcTBa sik QiHaHCOBUIA
aKTHB, 10 YTPUMYEThCS JUIS peaii3amii, Ta SKUH IUIAHYEThCS pealli3yBaTH MPOTATOM KaJeHIapHOTO
poky. ToMmy 3a/uis BU3HAYCHHS CIIPAaBENIMBOI BapTOCTI TUX (PiHAHCOBHUX aKTHUBI, MOJO SKUX BiJICYTHS
iHdopMalliss TPO PHHKOBI IIHM 13 30BHINIHIX JKEpeN, BHUKOPHUCTOBYIOTHCS METOJUKH OI[HKH, IO
0a3yloThCsl Ha JaHUX NP0 OCTaHHI YroAW, 3AIMCHEHI MK HETOB’S3aHMMH CTOPOHAMH, Ta aHai3
¢inancoBoi iH(opMaIllii Mpo 00’€KTH IHBECTYBAaHHS, aHAIITHYHI MPOIEAYPH TI0 OIHII Oe3mepepBHOCTI
JUSUTBHOCTI  KOHTPareHTiB-CY0'€KTiB TOCIIOJIApIOBaHHs, 3pOOJIeHI YIPaBIIHCHKAM IEPCOHATIOM IUX
MiANPUEMCTB, TIOPIBHSHHS BapTOCTI aKTHBIB IIUX MiIMPUEMCTB Ha TIOYATOK Ta KiHEIlb 3BITHOTO MEPiomy.

L1i MEeTOIMKN BUKOPHCTOBYIOTHCS ISl OLIHKHU CIIPABEIUIMBOI BAPTOCTI YIPaBIiHCEKUM MIEPCOHATIOM
®DoHy, AKIIO € MiJCTaBU BBAXKATH, IO OallaHCOBA BApTICTh CYTTEBO BIAPI3HAETHCS BiJ CIPaBEIUBOT
BapTocTi. BigxuieHHs MOXyTh OyTH 3yMOBIICHI 3HAYHUMH 3MiHaMH y ()iHAHCOBOMY CTaHi eMiTEeHTa
KOpPIIOPaTHBHUX TpaB Ta/ab0 3MiHAMH KOH IOHKTYpPM PHHKIB, Ha SIKMX EMITEHT 3[IMCHIOE CBOIO
JiSUTBHICTD, a TAKOXK 3MiHAMM Y KOH IOHKTYPi ()OHZOBOTO PUHKY. SIKIIO TaKMX MiJCTaB HE BUSIBICHO, Ta
BapTICTh aKTUBIB 00’ €KTIB IHBECTYBaHHS Ha [TOYATOK Ta KiHEIh 3BITHOTO MEPioJly 3MEHIITMWIACH He Oijblie
HiK Ha 10 BiJICOTKIB, TO € IJICTAaBH BBAXKATH CIPABEIUINBY BAPTICTh JJaHUX (iHAHCOBHX aKTHBIB HA PiBHI
0anaHCcoOBO1 BapTOCTI.

[pu upomy, 3rigHo 1. 89 MC®3 Ne 13 Cy6’ekT rocnonaproBanHsi Mae chopMyBaTH 3aKpHUTI BXiJIHI
JlaHi, KOPUCTYIOUYHCH HAMKpaIor iHpopMaIliero, HassBHOIO 3a JJaHUX 00CTaBWH, sIKa MOKE BKIIFOUATH BIIACHI
JaHi cy0’ekTa rocmojaproBaHHs. Y mpoueci (OpMyBaHHA 3aKpHUTUX BXIITHMX JaHHX CyO’€KT
TOCIIOZIApIOBAaHHSI MOXKE€ PO3MOYaTH 31 CBOIX BIIACHMX JAaHUX, ajleé BIH Ma€ CKOPHUIYBaTW AaHi, SIKILIO
JIOCTYITHA Y PO3YMHHX MeKax iHpopMarlisi CBiJYUTh TIPO T€, IO 1HIIN YIaCHUKYA PUHKY BUKOPUCTAIH O 1HIII
JaHi abo OO0’€KT TOCIOJApIOBAHHSI Ma€ IIOCh OCOOJNMBE, YOro HE Ma€ y IHIIMX YYaCHHUKIB PUHKY
(Hanpukiag, mpuTaMaHHy cyO’€KTOBI TrocmofaproBaHHs cuHeprito). CyO’eKTOBI TOCHOIApIOBaHHS HE
MOTPIOHO JIOKITAJaTH BUYEPITHUX 3YCHIIb, 1100 OTPUMATH iH(POPMAILiI0 TIPO MPUIYIIEHHS YYaCHUKIB PUHKY.
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IIpote, cy0’eKT TOCHIOApIOBAHHS Ma€ B3ATH A0 YBarw BCIO iH(POpMAIIO TPO TMPHITYIICHHS Y9aCHUKIB
PHHKY, SIKi MOJKHa OCTAaTHBO JITKO OTPUMATH. 3aKpUTI BXiJHI JaHi, CPOPMOBaHI y CIOCIO, ONMMCaHUI
BUIIIC, BBAKAIOTHCS MPUIMYHICHHAMH YYaCHHKIB PUHKY Ta BIJIOBIJAIOTh METi OILIHKH CIpPaBEIIHBOI
BapTOCTI.

3.4.2. Knacudirxauis ¢inancosux akmugis

[Ipu mnepBicHOMY BH3HAHHI ()iHAHCOBI aKTHBH KIACH(IKYIOThCS SK (HiHAHCOBI aKTHBH, SIKi
OITIHIOIOTRCS 32 aMOPTH30BaHOO BapTicTiO (AC), CripaBeAJINBOIO BaPTICTIO, IO 3MIHIOETHCS Yepe3 1HIIHMA
cykynauit poxin (FVOCI) abo crpaBeyTuBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 MpHOyTOK abo 30MTOK
(FVTPL), BigmoBinHo. Yci (piHAaHCOBI aKTUBH CIIOYATKy BU3HAIOTHCS 3a CIPABEUTMBOIO BApPTICTIO ILIIOC,
AKIo (iHAHCOBI aKTUBHU HE BiOOpa)KaroThCs 3a CIIPABEAJUBOIO BAPTICTIO Yepe3 MpHUOyTOK abo 30MTKH,
BUTPATH HAa MPOBEACHHS OMepallii, 0 BiTHOCATHCSA OO MpuadaHHs ¢iHaHcoBOro akTuBy. CIipaBeminBa
BapTICTh IIPH NIEPBICHOMY BU3HAHHI HaWKpaIle MiaTBEPIKYEThCS IIIHOIO YTOIH.

®onx knacudikye (iHaHCOBI aKTMBM SIK Taki, IO Hagali OLIHIOIOTHCA 32 aMOPTHU30BAHOO
co0iBapTICTIO, CTIPaBEAIUBOIO BApTICTIO 4Yepe3 IHIMMK CyKyMmHWH H0Xia abo CHpaBeUIMBOIO BapTICTIO
yepe3 MpruOyToK a00 30MTOK, Ha OCHOBI 000X TaKMUX KPUTEPIiB:

a) 0i3Hec-Mozeni cy0’eKkTa rocmnojapioBaHHsl 3 ypaBiiHHs (iHAHCOBUMH aKTHBAMHU;

0) YCTaHOBJIEHHMH JOTOBOPOM XapaKTEPUCTHKAMH T'POIIOBHX MOTOKIB 3a ()iHAHCOBUM aKTHBOM.

biznec-mozmens BimoOpaxkae cmoci0, y axuii DoHI ympaBise aKTHBAMH 3 METOIO OTPUMAaHHSI
TPOLIOBUX MOTOKIB: ¥ € MeTor0 PoHay (i) BUKIIOYHO OTPUMAaHHS MepedayeHuX JOrOBOPOM I'POIIOBHX
MOTOKIB BiJl aKTHBIB («yTpUMaHHS aKTHBIB Ui OTPHUMaHHA MepeAdadyeHHX IOTOBOPOM TPOIIOBUX
MOTOKiB»), a0o (i1) OTpuMaHHS MepeadadyeHNX JOTOBOPOM TPOIIOBHX MOTOKIB 1 TPOIMIOBUX MOTOKIB, SKi
BUHHUKAIOTh y pPE3yJibTaTi MPOAaXy akTHBIB (KYTPUMAaHHS aKTHBIB Ui OTPUMAaHHS NepeadaueHux
JIOTOBOPOM TPOILIOBUX TMOTOKIB i MPOAaxy»), abo AKIO HE 3aCTOCOBYEThbCS Hi MYHKT (i), HI myHKT (ii),
(hiHAHCOBI aKTHUBU BiTHOCATHCS Y KATETOPIIO0 «IHITUX» Oi3HEC-MOJIeICH Ta OIIHIOIOTHCS 38 CTIPABEITHBOO
BapTICTIO Yepe3 MPHOyTOK Yi 30HUTOK.

bizHec-Moeb BU3HAYAETHCS JUIsl TPYIIH aKTHBIB HA OCHOBI BCIiX BIJMOBIIHUX JOKAa3iB JisSUIBHOCTI,
saxy Qo Mae HaMip 3AIHCHUTH AJISl TOCATHEHHS 1ijli, BCTAHOBIICHOI AJIsl TPYNU aKTHBY, HAsIBHUX HA ATy
omiaku. ®aktopw, ski PoHI BpaxoBye NMpU BH3HAYEHHI Oi3HEC-MOJENI, BKIIOYAIOTh METY 1 CKIIaj
aKTHBIB, MUHYJIMI JOCBIJl OTPUMAaHHS TPOILIOBHX MOTOKIB IO BiAMOBITHUX aKTUBaX, MiJAXOIU IO OI[IHKH
Ta YIPaBJIIHHS PU3UKAMH, METOJIU OI[IHKU JOXOIHOCTI aKTHBIB Ta CXEMY BHILIAT KEPIBHUKAM.

[Ipu ominmi cnpaBeIMBOT BapTOCTI (piHAHCOBUX aKTHBIB YIPABIIHCHKHNA MEPCOHAT 3aCTOCOBYE
METOJIU OIIHKH BapTOCTI, K1 BiJIOBiIAlOTh 0OCTaBUHAM Ta JIJIS AKHX € JIOCTaTHHO JAHUX, 00 OLIHUTH
CIpaBe/IIMBY BapTICTh, MAaKCHMI3YIOUd BUKOPHCTAHHS JOPEYHHMX BIAKPUTHX JIAHUX Ta MiHIMI3yIOUYH
BUKOPHCTAHHS 3aKPUTHX BXiJHUX JaHHX.

Tomy asst OLIHKH CIIPaBeIIMBOI BapTOCTI (hiHAaHCOBOTO akTUBY (DOH/ BUBYAE 3MiHH €KOHOMIYHOTO
cepenoBuiia B YKpaiHi 3 MOMEHTY MNpHAOAHHS aKTHBY IO TEHEPIlIHIN Yac, aHaji3ye HaAiiHICTh
KOMIIaHii-eMiTeHTa BUKOPHCTOBYIOYH IS IIbOTO JIOCTYIIHI JpKepesa, Hanpukian, cucrema YouControl —
OHJIAlH - CepBiC TEpeBIpKHM KOMIMAaHIM, IHIMUX BIAKPUTUX JDKEpET, a TaKOXK MpHUMae 10 yBaru
XapaKTepUCTUKU aKTUBY MiJIPUEMCTBA-eMiTeHTa, TOOTO  #oro ¢isMyHMA cTaH (HEYIIKOKEHICTh
00'eKTa, MUTICHICTh HE TIOPYIIIEHA) Ta MiCIle pO3TallyBaHHs, /Ui (piHAHCYBaHHS KOTPOTO OYJIM eMiTOBaHi
[iHHI Tarepw.

3MiHM B owiHLi akTUBIB DOHA BiJHOCHUTH Ha PaxyHOK NpHOYTKYy abo 30WUTKY y BiANOBiAHOMY
nepioJii.

3.4.3. [Ipununenns 6usHauus QiHAHCO6020 AKMUGY

®donp nepenae GpiHAHCOBUI aKTHB TOJI 1 JIMIIIE TO1, KOJIU BiH:

a) Tiepejae KOHTPAKTHI MpaBa Ha OJIep>KaHHs TPOIIOBUX MMOTOKIB (PIHAHCOBOTO aKTHBY;

0) 30epirae KOHTPaKTHI MpaBa HAa OTPUMAaHHS I'POLIOBMX MOTOKIB (JiHAHCOBOT'O aKTHUBY, ajie Oepe
Ha ce0c KOHTpAaKTHE 3000B’SI3aHHS CILIATMTH TPOLIOBI MOTOKH OAHOMY a00 KiJIBKOM OJEp)KyBadaM 3a
YTOJI010, SIKa BIJTIOBIIa€ YMOBaM, HABEICHUM HIDKYE.

SAxmo Ponp 30epirae KOHTpaKTHI NpaBa Ha OJEep)KaHHS TPOLIOBHUX IMOTOKIB BiJ (piHAHCOBOTO
aKTHBY («IIEpBICHUIT aKTUB»), aine Oepe Ha cebe KOHTpaKTHE 3000B’13aHHS CILIATUTH Il TPOIIOBI OTOKH
OIHOMY a00 KIJTbKOM CyO’€KTaM TOCIOIapIOBaHHS (KKIHIEBUM oOJep)KyBauam»), To MDoHx po3risiiae
orepariito sk nepeaayy GpiHaHCOBOrO aKTHBY TOII 1 JIUIIIE TOM1, KOJIM BUKOHYIOTHCS BCI 3 HABEACHUX Jaii
YMOB:
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a) CcyO’eKT rocrmofaproBaHHsI HE Ma€ 3000B’sI3aHHS CIUIATUTH CyMH KiHIICBUM OJCpPXKyBadam, JTOKH
BiH HE OTpPUMAaE EKBIBaJCHTHI CYMH BiJ TEPBICHOTO aKTHUBY. KOPOTKOCTpPOKOBI aBaHCH Cy0’€KTa
rOCHOJAapIOBaHHA i3 MPaBOM MOBHOTO BiALIKOJAYBaHHS MO3WYEHOI CyMH IUIIOC HapaxoBaHI BiZICOTKH 3a
PUHKOBHMH CTaBKaMU HE MOPYIIYIOTh Ii€1 YMOBHY;

0) yMOBH KOHTPakKTy TpO Tepenady 3a00pOHAIOTH Cy0’€KTOBI rocrofapioBaHHS IpojaaBaTé abo
HaJaBaTH y 3acTaBy IEPBICHUA aKTHWB, OKpPIM HAJaHHS KIHIEBUM OJlepXKyBadaM sIK 3a0e3redueHHs
3000B’A3aHHS CIUTATUTH TPOLIOBi MTOTOKH;

B) Ccy0’€KT TOCHOJapioBaHHA Mae 3000B’si3aHHS TepeAaTd OyAb-AKi TPOIIOBI IMOTOKH, SKi BiH
OTpUMYE BiJ] IMEHI KiHIIEBHX OZepKyBadiB, 0e3 cyTTeBoi 3aTpuMKu. KpiMm Toro, Cy0’€KT rociogaproBaHHs
HE Ma€ MpaBa MOBTOPHO IHBECTYBATH TaKi IPOIIOBI IOTOKH, 32 BUHATKOM IHBECTHUIIIH y IPOIIOBI KOIITH
a00 eKBIBAJICHTH TPOIIOBUX KOWTIB (siK Bu3HaueHO B MCBO Ne 7 «3BiTH Mpo pyX IpOIIOBUX KOIITIB»)
MPOTSATOM KOPOTKOTO TIepioxy pO3paxyHKIB BiJl JaTd OTPUMaHHS KOINTIB 0 JaTH HEOOXiITHOTO
nepepaxyBaHHs KiHIICBHUM OJICPXKyBadaM, MPUYOMY BiJICOTOK, 3apOOJICHUH 32 TaKUMHU IHBECTHIIISIMU,
TaKOK IEPEPaxoBYETHCS KiHIIEBUM OEP)KyBadaM.

3.4.4. @inancosi 30008 ‘sa3anns

®onx knacudikye Bci (iHAaHCOBI 3000B’s3aHHS SIK Taki, IO Y TMOAAJBIIOMY OIHIOIOTHCS 32
aMOPTH30BAHOIO COOIBAPTICTIO, KOPUCTYIOUNCH METOIOM €()EeKTHBHOTO BiZICOTKA, 32 BUHSTKOM TaKHX:

a) ¢iHaHCOBI 3000B’sI3aHHS 3a CIIPABEIITUBOIO BapTICTIO 3 BiIOOPaKEHHSM PE3yIbTaTy MEPEOiHKH
y npuOyTKy abo 30uTKy. Taki 3000B’si3aHHSI, B TOMY YHCIi MOXiJHI (piHAHCOBI 1HCTPYMEHTH, SIKi €
3000B’13aHHSAMH, Y TOJAIIBIIIOMY OI[IHIOIOTKLCS 3a CIIPABEIJIUBOIO BaPTICTIO;

0) dirancoBi 3000B’s13aHH, 1[0 BUHUKAIOTH, KOJH Iepeaada (piHaHCOBOTO aKTHBY He BiATOBimae
KPUTEPIsM JJIs1 IPUITUHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCSI ITiJIX1/1 TIO/IANIBIIOT y4acTi;

B) KOHTpaKTH (hiHAHCOBOI TapaHTii;

T) 3000B’s13aHHS HA/IaTH TIO3UKY 32 BiJICOTKOBOK) CTABKOIO, HIDKYOIO HiXK PUHKOBA.

®oHn Bu3HAvae ¢iHaHCOBe 3000B’S3aHHS 32 CIPaBEAJMBOIO BApTICTIO 3 BiJOOpaKeHHIM
pe3yabTaTy TEpPEOliHKH y NpUOYyTKYy abo 30UTKY, KOJM IpH IEPBICHOMY BH3HAHHI HECKACOBHO
NpPU3HAYUTH (iHAHCOBE 3000B’sI3aHHS K Take, IO OI[IHIOETHCS 32 CIPaBEUIMBOI0 BapTICTIO 3
BiTOOpaKEHHSAM pe3yabTaTy MEpeoIliHkd y mpuOyTKy abo 30uTKy, abo SKII0 pPe3yibTaTOM TaKOTO
MpU3HAYCHHSI € TopeuHima iHpopMariisi, OCKIIbKY a0o:

a) BOHO yCyBa€ YH 3HAYHO 3MEHIIYE HEY3TOJKCHICTh OI[IHKH YW BU3HAHHS, 1110 B IHIIOMY BHIIQJIKY
BUHUWKA€ BHACIIJIOK OI[IHFOBaHHS aKTHBIB a00 3000B’s3aHb YW BU3HAHHS NMPUOYTKIB a00 30MTKIB 32 HUMHU
Ha Pi3HUX OCHOBaX; abo

0) ympaBliHHSA Tpynow (¢iHAHCOBUX 3000B’s3aHb a00 (hiHAHCOBUX aKTUBIB Ta (PIHAHCOBUX
3000B’s3aHp Ta OIliHKA IX ITOKA3HUKIB 3JiHCHIOETHCS HA OCHOBI CIIPaBEIMBOI BapTOCTi, BIAMOBITHO 10
3aJIOKyMEHTOBAHOI CTpaTerii ynpaBIiHHSI pU3UKaMH a00 iHBECTHUIIHOIO cTparerieto, i iHdopMarllis mpo
TaKy TpyIy HaJae€ThCsl JUIsL BHYTPIIIHBOIO BUKOPUCTAaHHS Ha I[ii OCHOBI BUIIOMY YIPaBIiHCHKOMY
MIEPCOHAJIORI.

®DoHJ pUITHAB PINIEHHS OLIHIOBATH ()iHAHCOBI 3000B’s3aHHS 32 CIPaBEIIIMBOIO BAPTICTIO, OKPIM
THX, K1 IOBUHHI 00JIIKOBYBAaTHCS 32 aMOPTH30BaHOIO BapPTICTIO.

®ony Bumyvae (inaHcoBe 3000B’s13aHHs (200 YacTUHY (iHAHCOBOTO 3000B’sI3aHHS) 31 CBOTO 3BITY
mpo (iHAHCOBWIA CTaH TOIi 1 JIUIIE TOJI, KOJH HOTO MOTaIiamTh, TOOTO KOJIU 3000B’13aHHS, BU3HAYCHE Y
KOHTPaKTi, BUKOHAHO, aHYJILOBAaHO 200 CTPOK HOTO JIii 3aKiHUY€EThCSI.

3.4.5. Cyooicenns wooo ouikysanux mepminie ympumanus Dinancosux akmuesis
VYipaBiiHCbKANA TEPCOHAT 3acTOCOBYE IHpodeciiiHe CyIKeHHs MO0 TEPMIHIB yTPUMaHHS
¢inancopux akTuBiB. [IpodeciiiHe CymKeHHS 3a UM THTaHHAM IPYHTYEThCSI Ha OIIHII PU3HKIB
¢iHaHCOBOTO aKTWUBY, Horo mnpuOyTKOBOCTI M aAuHamimi Ta iHmWX ¢akropax. IIpore icHyIOTH
HEBU3HAYEHOCTi, $IKIi MOXYTh OYTH TIOB’S3aHI 3 MpPH3YNHHEHHsSM O0OIry MiHHUX Tnamepie abo
0aHKPYTCTBOM 00’€KTY IHBECTYBaHHs, IO HE € MiJAKOHTPOJIHHUM YIPAaBIIHCHKOMY IEPCOHATY 1 MOXKe
CYTT€BO BIUIMHYTH Ha OLIHKY ()iHAHCOBHX aKTHBIB.

3.4.6. Cyoorcenns w000 3min cnpagedausol apmocmi Qinancogux axmuesie
VYpapnincekuii nepcoHan PoHIy BBaXkae, M0 OOJIIKOBI OIIHKKA Ta MHPUIYIICHHS, SKI MalOTh
CTOCYHOK JI0 OLIHKM ()IHAaHCOBMX AaKTHBIB, € PHUHKOBI KOTHPYBaHHA HE JOCTYIIHI, € KIIOYOBUM
JDKEPEJIOM HEBM3HAUEHOCTI OLIIHOK, TOMY II10:
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- BOHH 3 BHCOKHM CTyIICHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIBKH OIIIHKH
0a3yloThCS Ha MPHUITYIICHHSX YIPAaBIIHCHKOTO IMEPCOHATY MO0 BIICOTKOBUX CTABOK, BOJIATHILHOCTI,
3MiH BIIOTHUX KYPCiB, MOKa3HHUKIB KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb Mij Yac OLIHKH
IHCTPYMEHTIB, a TaKOX cliel(pivHIX 0COOTUBOCTEN omepariii;

- BIUTUB 3MIHU B OIliIHKaX Ha aKTHBH, SKi BiOOpakeHi B 3BiTi mpo (h)iHAHCOBWIA CTaH, MOXKe OyTH
3HAYHUM.

SAx6u ynpaBniHChKHIA niepcoHan POHAY BUKOPUCTOBYBAJIO 1HIII MPUIYIIEHHS IIOJO BiICOTKOBUX
CTaBOK, BOJIATWIBHOCTI, KypciB OOMiHYy BaJIIOT, KPEIUTHOTO PEUTHHTY KOHTpareHTa, Jath odepTH i
KOPHTYBAHb ITiJl YaC OLIHKA aKTHBIB, OUTBIIA a00 MEHIIa 3MiHa B OIIHII BapTOCTi (hiHAHCOBUX aKTHUBIB y
pas3i BiICYTHOCTI PHHKOBHX KOTHpPYBaHb Majla O iCTOTHHMI BIUIMB Ha BimoOpaxkeHuidl y ¢inaHCOBii
3BITHOCTI YUCTUH MPHOYTOK Ta 30UTOK.

BuxopucTtanHg pi3HHX MapKETHHTOBUX NPUITYIIEHh Ta/abd0 METOMIB OMIHKH TAaKOX MOXKE MaTH
3HAYHUWH BIUIMB Ha nepeadadyBaHy CIpaBeAMBY BapTiCThb.

CrpaBesiuBy BapTiCTh Je0ITOPCHKOI Ta KPEIUTOPCHKOI 3a00pPrOBAaHOCTI, a TaKOX IHBECTHIIiH,
JOCTYNHHMX Ul TPOAAXy, HEMOXIMBO BH3HAYMTH [OCTOBIPHO, OCKUIBKM HE MAa€ PHHKOBOIO
KOTHPYBaHHS LINX aKTHBIB.

VYnpasnincekuii nepconan DoHAy BBaxkae, M0 HABEACHI PO3KPUTTS LIOAO 3aCTOCYBaHHS
CIIPaBEJIMBOI BApTOCTI € AOCTaTHIMH, i HE BBaXKa€, IO 332 MeXamu (iHAHCOBOI 3BITHOCTI 3aJIMIUIIACH
OyIb-sKa CyTTEBa iH(OpMAIIis 00 3aCTOCYBAHHS CIIPABEIIUBOI BapTOCTI, SKa MOXKe OyTH KOPHCHOIO
JUTSL KOPUCTYBadiB JiHAHCOBOI 3BITHOCTI.

Po3ymitoun BaKIMBICTH BUKOPUCTAHHS OOJIIKOBHX OIIHOK Ta MPUIYIIEHb LIOAO CHpPaBEAIHBOI
BapTOCTi (hiHAHCOBUX aKTHUBIB B pasi BIICYTHOCTI BXiIHUX JTAaHUX II[OJI0 CIIPABEIIINBOI BAPTOCTI MEPIIIOTO
piBHs, YnpaBiiHCchkui niepcoHan QoHay MIaHye BUKOPHCTOBYBATH OIIHKU Ta CYKEHHS, sIKi 0a3yIOThCs
Ha mpodeciiiHii KommeTeHil mnpamiBHUKIB DoOHAY, IOCBiAI Ta MHHYIMX TOMIAX, a TaKoX 3
BUKOPHCTAaHHSIM pPO3paxyHKiB Ta MOJENeil BapToCTi (iHAHCOBMX AaKTHBIB. 3alydeHHs 30BHIIIHIX
eKCIIePTHUX OIIHOK MIOJ0 TakuX ()iHAHCOBHWX aKTWBIB, JI¢ OIliHKA, sSKka Oa3zyeTbcs Ha mpodeciiHiit
KOMITETEHIIi1, TOCBiJi Ta pO3paxyHKax € HeJIOCTaTHHOIO, BUPILIYETHCS MO KOXHOMY BHIY (iHAHCOBHX
aKTHBIB OKPEMO.

3.4.7. CyOorcenns w000 8usAeNeH A O3HAK 3HEYIHEHHS AKMUBIE

BimHOCHO (hiHAHCOBHMX aKTHBIB, SKiI OI[IHIOIOTHCSA 32 aMOPTHU30BaHOK BapricTio, DOHJ Ha aary
BUHHUKHEHHS ()IHAHCOBMX aKTHBIB Ta Ha KOKHY 3BITHY J1aTy BU3HA4Ya€ PiBEHb KPEAUTHOTO PU3HUKY.

®DoHJ BU3HAE PE3EPB i 30UTKHU I OYIKYBaHUX KPEAUTHUX 30MTKIB 32 (DiHAHCOBHMHU aKTHBAMH,
SK1 OLIIHIOIOTHCS 32 AaMOPTHU30BAHOKO BapTICTIO, Y PO3MIpi OUIKYBaHUX KPEJAUTHHX 30MTKIB 32 BECh CTPOK
nii ¢iHaHCOBOro akTWBY (NIpH 3HAYHOMY 30UTBIIEHHI KPEAUTHOTO PHU3UKY/MIS KPEeTUTHO-3HEI[IHEHUX
(iHAaHCOBHX aKTHUBIB) ab0 12-MiCIYHUMHU OUIKYBAaHUMH KpEeIUTHUMH 30uTKamMu (y pa3i HE3HaYyHOTO
3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BHuail OYIKYETHCS, IO OYiKyBaHiI KpeJUTHI 30UTKH 3a BeCh TEPMiH Jii MaroTh OyTH BH3HaHI 10
TOTO, SIK (PIHAHCOBHH aKTHB CTaHE MPOCTPOUYCHUH. SK mpaBuio, KPEOAUTHUI PU3UK 3HAYHO 3POCTAE € /10
TOro, sIK (IHAHCOBHH AaKTHB CTaHE NPOCTPOYCHUM abo Oylle MOMIYeHO iHIII YWHHHKH 3aTPUMKH
IUIATEXIB, 110 € Cchenu(iuHuMHu I Mo3WYajibHUKA, (HANpUKIAM, 3zificHeHHs Monudikamii abo
PECTPYKTYpH3aIlii).

KpenuTtHuii pu3uk 3a (iHAHCOBUM aKTHBOM BBA)XKA€TbCS HU3BKUM, SIKIIO (iHAHCOBUI aKTHB Mae
HU3BKUI PU3HMK HACTaHHS Je(ONTY, MO3HYAIFHIK Ma€ TOTYXHIl MOTEHIiall BAKOHYBAaTH CBOI JIOTOBipHI
3000B’s13aHHSI LIOJI0 I'POLIOBUX IOTOKIB Y KOPOTKOCTPOKOBIM MEPCHEKTHBI, & HECIPHUITIMBI 3MiHH B
€KOHOMIYHHX 1 JIOBHX YMOBaX y JOBIOCTPOKOBiil MEPCIEKTHBI MOXKYTh |3HH3UTH, aje He 000B’SI3KOBO
3/IaTHICTh MO3WYAJIbHUKA BUKOHYBATH CBOI 3000B’s13aHHS 111010 JIOTOBIPHHUX IPOIIOBUX MTOTOKIB.

OiHAaHCOBI aKTHBH HE BBa)YKAIOTHCS TAKUMH, 1[0 MAOTh HU3bKUA KPEJUTHUN PHU3UK JUIIE Ha
migcTaBl TOro, 110 PU3UK Ae(ONTY 32 HUMH € HWKYUM, HDX PU3UK J1eodTy 3a 1HIIMMH (iHAHCOBUMH
aktuBamu @oHTy a00 HiX KpEJUTHHUN PUKK IOPUCANKILT, B AKii DOHI 31 CHIOE ISUTbHICTS.

OuikyBaHi KpeJIuTHI 30UTKH 332 BECh TEPMIiH Jii HEe BU3HAIOTHCS 32 (PiHAHCOBUM aKTHBOM TIPOCTO Ha
mifcTaBl TOro, IO BiH BBaXKaBCS 1HCTPYMEHTOM 13 HU3BKUM KPEAMTHHUM PU3UKOM Y TONEPEIHBOMY
3BITHOMY IIE€PiO/i, e He BBAYKAETHCS TAKUM CTaHOM Ha 3BITHY JaTy. ¥ TakoMy Bunajaky @oHs 3’5COBYE,
Yy Majo Miclle 3HaYHe 3POCTAaHHS KPEJIMTHOTO PU3UKY 3 MOMEHTY TEpBICHOTO BH3HAHHS, a OTKE YU
nocraina morpeba y BU3HaHHI O4iKyBaHHX KPEJIUTHHUX 30UTKIB 32 BECh TCPMIH ii.

OuikyBaHi KpeAnTHI 30UTKH Bi0OpakaloTh BIacHi o4uikyBaHHs POHIY 010 KPEAUTHUX 30MTKIB.
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Ha maty cranoM Ha KiHENb 3BiTHOTO poKy DOHI MPOBOAUTH aHAII3 IeOITOPCHKOI 3a00PTOBaHOCTI,
iHImI01 AeOITOPCHKOT 3a00ProBaHOCTI Ta 1HIIMX AKTHUBIB Ha IMPEAMET HASBHOCTI O3HAK IX 3HEIIHCHHS.
30UTOK BiJ 3HEIIHEHHS BU3HAETHCS BHXOJSMYM 3 BIACHOTO MPOQECIMHOrO CYIKEHHS YIPaBIiHCHKOTO
MIEPCOHANY 32 HAassBHOCTI 00’ €KTUBHHX JaHUX, 110 CBiUaTh MPO 3MEHIIEHHS nepeadauyBaHuX MalOyTHIX
TPOMIOBUX IOTOKIB 32 JaHUM aKTHBOM Yy pe3yNbTaTi OfHi€i a00 KUTPKOX IMOIH, IO BiAOymuCS TicIs
BU3HAHHS aKTHBY.

3.5. 3menwennsa kopucrnocmi Heginancosux akmuegis

Ha koxHy 3BiTHY naty ®oHI BH3HAUYa€, Y ICHYIOTh O3HAKH MOXKIMBOTO 3MEHIICHHS KOPUCHOCTI
akTUBY. SIKIIO Taki O3HAKH iCHYIOTb, a00 SIKIIO HEOOXiTHO BHKOHATH LIOPiYHE TECTYBaHHA aKTHBY Ha
3MEHIIEeHHS KOpucHOCTi, DOHJ 3AIHCHIOE OLIHKY CYMH OYiKyBaHOTO BiJIIKOAyBaHHs akTuBy. Cyma
OUIKYBaHOTO BIJIIKOAYBaHHS aKTHBY - II¢ HAWOUTBINa 3 JBOX OIIIHOK: CIIPaBEIIIMBOI BapTOCTI MiHYC
BUTpaTH Ha BHUOYTTS aKkTUBY a00 ONWHMII, SKa TEHEpye TIPOIIOBI KOIITH, Ta HOTr0 BapTOCTi IMpH
BukopuctanHi. CyMy OYiKyBaHOTO BiAIIKOAYBaHHS BWU3HAUYAIOTh I KOXKHOTO aKTHBY, 32 BHHATKOM
BUIIQJIKIB, KOJIM aKTUB HE I'€HEpYE HAAXOKEHHS I'POLIOBHX KOIUTIB, IO 3/eOLIBLIOr0 HE 3ajJeXarh Bif
HAJXO/DKEHb T'POIIIOBUX KOINTIB BiJ| IHITUX aKTUBIB Ta IPyH aKTHBIB. SIKII0 OanmaHCOBa BApPTICTh aKTHUBY
abo OIUHMIII, SKa TCHEepPYE TPOIIOBI KOIITH, MEPEBUIIYE CyMy HOTO OYiKYBAaHOTO BiJIIKOJYBaHHS,
BBaYKAIOTh, 1[0 KOPUCHICTh aKTUBY 3MEHIITIIIACS 0 CYMHU HOTO O4iKyBaHOTO BimmkomyBaHHs. [Ipu omiHimi
TENepPINTHBOI BAPTOCTI MAWOYTHIX YUCTHX TPOIIOBUX HAJXOKEHB Bl aKTUBY, MaOYTHI TPOIIOBI TOTOKU
JUCKOHTYIOTh 332 CTaBKOIO O OMOJATKyBaHHS, sika BiZlOOpaka€ MOTOYHY PUHKOBY BapTiCTh IpolleH y
yaci Ta crienudiuHi A5 aKTUBY pU3uKU. [Ipy BU3HAUCHHI CIIPaBENIMBOI BAPTOCTi aKTUBY MiHYC BUTPATH
Ha BUOYTTA OepyThb A0 yBardM OCTaHHI olepamii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pa3i, AKIIO
iIeHTU(IKYBaTH Taki omepalii HEMOXIWBO, BHKOPHUCTOBYIOTH BIAMOBIIHY MoOJAeNb OIHKA. Lli
PO3paxyHKH MiATBEPPKYIOTh OLIHOYHUMHU KoedilieHTaMu a0o0 IHIIUMHU JOCTYHHHMH ITOKa3HUKAMU
CIIPaBEeIMBOI BaPTOCTi. 30MTKH Bi/ 3MEHIIIEHHS KOPUCHOCTI TTOTOYHOI isTTLHOCTI BU3HAIOTH y MPUOYTKY
Ta 30MTKy. OIWHUI, SKa TEHepye TpOIIOBI KOIITH, - HaifiMeHImIa Tpyna AakTHBIB, SKy MOXHA
ineHTH(]IKYBaTH 1 sIKa FeHepye€ HAJXOJDKCHHS TPOIIOBUX KOINTIB, IIO 3JCOUIBIIOrO HE 3aJieXkKaTh Bij
Ha/IXOKEHb TPOIIOBHUX KOIITIB BiJ iHIIMX aKTHUBIB a00 Tpym akTUBiB. Ha KokHY 3BiTHY AaTy MPOBOISTH
OIIIHKY HAsBHOCTI O3HAK TOTO, 1[0 paHillle BU3HAHI 30MTKH Bi/l 3MEHIIICHHS KOPHCHOCTI aKTHBY OiJIbIlIe HE
ICHYIOTh a00 3MCHIIMJIMCSA. 3a HasSBHOCTI TaKMX O3HAK IPOBOJSATH OILIHKY CYMH OYiKyBaHOTO
BIJIIKO/TyBaHHs aKTUBY. PaHillle BU3HAHI 30UTKH BiJi 3MEHIIIEHHS! KOPHUCHOCTI CTOPHYIOTh TIJIbKU Y TOMY
BUIAJIKY, SIKIIO Majla MiCIle 3MiHa B OILiHKaX, SKi BUKOPHCTOBYBAIIM ISl BU3HAYEHHS CYyMH OYiKyBaHOTO
BIJIIIKOyBaHHS aKTHBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJ 3MEHIIEHHS KOPHCHOCTI. Y
TAaKOMYy BHIIQJIKy OanaHCOBY BapTiCTh AKTUBY 30UIBIIYIOTH JO CYMH OYIKYBaHOTO BiIIKOyBaHHS
aktuBy. Take 30iNbIIEHHS BapTOCTI HE MOXE IIEPEBHINYBaTH OATaHCOBOI BapTOCTi, Ky Oyio 0
BU3HAYEHO 3a BHPAaxXyBaHHSAM aMOpTH3allii, SKOM y MOINepenHiX poKax He BH3HABaBCS 30UTOK BiJ
3MEHIIIEHHS KOPUCHOCTI akTuBy. lle cTopHyBaHHs BH3HAIOTH y CKIaji MpuOyTKy Ta 30uTKiB. Ilicis
CTOPHYBaHHSI 3HOC TJISrac KOPUTYBAaHHIO Y MalOYTHiX Tepioflax 3 METOI0 PO3MOAiTY IHepeoIiHeHOT
0aJlaHCOBOT BapTOCTI aKTHBY, 32 BUPAXyBaHHSIM HOTO JIIKBiIamifHOI BapTOCTi, HA CUCTEMaTU4YHIA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPHUCTAHHS aKTHBY.

3.6. Pesepsu ouikysanux kpeOumuux 30umkis

Jns TtectyBaHHS BCiX iHIMMX (PiHAHCOBUX aKTWBIB Ha TpeAMeT 3HelliHeHHs DOHJ 3aCTOCOBYE
3puuaiinuii miaxia. Ilpu 3acrocyBaHHi 3BUYaliHOro miaxoxy Doz posmnoaiise ¢iHAHCOBI aKTUBH Ha
HACTYIHI KaTeropii:

- aKTHBIB, 10 SIKUM HE OYJIO CYTTEBOTO 3pOCTAaHHS KPEIUTHOTO PU3HKY;

- aKTHBIB, MO SKUM OYyJIO CYTTEBE 3pOCTaHHS KPEJAUTHOTO PU3HKY.

Jns piHaHCOBUX aKTHBIB, IO SKUM HE OYJIO CYTTEBOTO 3POCTAHHS KPEIUTHOTO PH3HKY ITiCIIs
nepBicHOro BuzHaHHA PoHJ BU3HAE pe3epB MijA ABAaHAALSMTUMICSIYHI OUYiKyBaHI KpeAMTHI 30MTKH, SIKi €
YaCTUHOIO OYiKYBaHMX KpPEJIMTHHX 30WTKIB 32 BeCh IEpioj, TOOTO OYIKYBaHI KPEJWTHI PU3UKH, IO
BUHHUKAIOTh Y HACIIJIOK BCIX MOXKJIMBHX BHIAJKIB 1e(OJITY, 10 MOXKIIMBI MPOTITOM IBAHAILSATH MiCSIIiB
TicJis 3BITHOT IaTH.

Hns ¢dinaHCOBHX aKTHBIB, MO SKHM BiZOyJIOCS CYTTEBE 3pPOCTaHHS KPEIWTHOTO PHU3UKY Ha
IHAMBIyanbHI 9u rpynoBiii ocHOBI DOHJ BH3HAE pe3epB I OUYIKyBaHI KPEIUTHI PU3WKH HA YBEChH
TEPMiH, TOOTO OYIKyBaHI KPEJAMTHI PHU3UKH, 110 BUHUKAIOTH Yy HACHIJOK BCIX MOMIIMBHUX BHUIIQJKIB
JIedonTy NpoTAroM yChoro TepMiHy Iii (inaHcoBoro iHcTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY Aaty DoHI
OIIIHIOE HAsIBHICTh 3HAYHOTO 30iJbIICHHS KPEJAUTHOTO PU3MKY TO (PiHAHCOBOMY aKTHBY Ha OCHOBI
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aHali3y 3MIHM PU3UKY BUHMKHEHHs Je¢onTy. DOHI MpHU OLIHII 3MIHH KPEAMTHOTO PU3UKY 3aCTOCOBYE
npodeciitHe CymHKeHHS.

AHani3 (iHAaHCOBUX aKTHBIB IIOAO 3MCHIICHHS iX KOPUCHOCTI 3IiHCHIOETHCS HA KiHEIh KOXXHOTO
3BiTHOTO Tepiony. Ilpu anami3i QiHaHCOBMX aKTHBIB 100 3MEHIIEHHS iX KOopucHOCTI, POHJ BpaxoBye
CTaTHCTUYHI JaHi PO MPOCTPOUeHY AeOIiTOPCHKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BPaXOBYE
MaKpOEKOHOMIYHI YHHHUKH, SIKI MOXKYTh BIUTMHYTH Ha MalOyTHI KpeIuTHI 30UTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy Mia KpeauTHI 30UTKH (TOKIaaHIIIe auB. 1. 2.4.2).

3.7. Openoda ma il ioenmudpixauis
JoroBopu onepariitHoi Ta (iHaHCOBOT OPEHIH Y PO SIK OpeHAapiB, Tak i opeHaoAaBLiB, PoHp He
YKJIaJaB.

4. HoBi Ta nepenisiHyTI CTAaHIAPTH Ta IHTEPIIpETAL]

®onp 3actocoBye Bci MC®3, sxi HaOynu urHHOCTI 10, a6o 3 01.01.2023 poxky. IlompaBku Ta
3miau 1o MC®3, 110 He BHECEHi, He BIUIMHYIM Ha (piHAHCOBY 3BiTHICTH 3a 9 micstiB 2023 poky.

BigcTpodeHi mopaTku, MOB'3aHi 3 aKTUBAMHU Ta 3000B’SI3aHHSAMH, 10 BUHHUKAIOTh 32 OJIHIEIO
omepartiero,- 3miHn MCBO 12 (omy6OmikoBani 7 TpaBHs 2021poKy i BCTyHarOTh y CHIIYy UIsI PI9HUX
nepiofiB, ki mounHaOThCA 3 1 ciuas 2023 poky abo micis miei matu). 3mian MCBO 12 crocyroTses
00JIiKy BIJICTPOYCHOT'O TIOJIATKY 32 TAKMMHU OTICPAIlisIMH, SIK OPSHJIa Ta 3000B's13aHHS 3 BUBCJCHHS aKTHBIB
3 eKCILTyaTallii).

Knacudikartiss 3000B's13aHp SK IMOTOYHHX a00O JOBrOCTPOKOBHX 3000B's3aHb 3Mmiam MCBO
(omy6mnikoBani 23 ciuns 2020 poky i BCTyNaroTh y CHIIy AJISl PIYHHUX MEpioJiB, siKi mouuHatoThes 3 01
ciuast 2022poky abo micist wiei matu). Ll 3MiHuM oOMexeHOi cdepu 3acTOCYBaHHS YTOUYHIOIOTH, IO
3000B'13aHHS KIACU(PIKYIOTHCS ¥ KOPOTKOCTPOKOBI 200 JOBrOCTPOKOBI 3aJIEXKHO BiJ| MpaB, iCHYIOUNX Ha
KiHeIb 3BITHOTO IEpiofy.

Knacudikaritis 3000B's13aHb SIK IOTOYHUX a00 JJOBrOCTPOKOBUX 3000B'sI3aHb — IIEPCHECEHHS JTaTH
HaOyTTs unHHOCTI — 3MiHK MCBO 1 (ony6mikoBani 15 nmunas 2020 poKy 1 BCTYNaloTh Y CHITY AJIS PIYHUX
nepiofiB, ki mounHarOThes 3 1 ciuas 2023 poky abo micus miei matu). MCBO 1 momo kmacudikarii
3000B's13aHb SIK MOTOYHUX ab0 JOBrOCTPOKOBUX 3000B's3aHb Oynu omyOiikoBaHi y ciuni 2020 poky 3
MOYATKOBOIO JIaTOI HAOyTTS unuHHOCTI 3 1 ciuns 2022 poky. Ilpote y 3B's13ky 3 manaemiero COVID-19
JaTy HaOyTTsS YMHHOCTI OyJI0 MEepeHeCeHO Ha OJWH pIK, MO0 HaJaTH OpraHizailisM OiNblle Yacy s
3aMpoBaKEHHSI 3MiH, MOB'SI3aHUX 13 KIIACU(IKAIIE€I0, Y pe3yJIbTaTi BHECEHHS 3MiH.

3minn MCBO 8: Bu3HaueHHs O0O0JIIKOBUX OLIHOK (omyOsikoBani 12 mororo 2021 poky Ta
BCTYMAaIOTh CHIY JUIA PIYHUX TEPiofiB, SKi MOYMHAIOTECSA 3 1 ciuns 2023poky abo micis miei gatwm).
3minernit MCBO 8 yTouHIOE, K KOMNaHii NMOBHHHI BIAPI3HATH 3MiHH B OOJIKOBOi TONITHKH Bif
00JIIKOBHX OLIIHOK.

3mian MCBO 1 Ta Ilpaktiuni pekomenaanii i3 3actocyBaHHss MC®D3 2: po3kpuTTS 00JIIKOBOI
noiTukn (omyornikoBaHi 12 mrotoro 2021 poky Ta BCTymawTh y CHIYy IS PIYHHX IIE€PiOfiB, sIKi
nounHaroThes 3 1 ciung 2023 poky abo micis 1€l gatu). 3minu MCBO 1 BumaraioTh Bijl oprasizariiii
PO3KpHBATH CYTTEBY IiH(OpMAILi0 TPO OOJIKOBY IOJNITHKY, @ HE OCHOBHI IIOJOXCHHS OOJIKOBOI
noJiTuku. Y 3miHeHoMy CTaHIapTi HaBEJAECHO BU3HAYEHHS CYTTEBOI iHpOpMaLii npo 0OJIiKOBY MOJITHKY.
VY 3mineHoMy CTaHOapTi TakoX YTOYHIOETHCS, IO iH(OpMAaLis mpo OOJIIKOBY IOJIITHKY BBa)KA€THCS
CYTTEBOIO, sIKIO Oe3 Hel KopucTyBadi (iHaHCOBOI 3BITHOCTI HE 3MOMNIM O 3pO3YMITH iHIIY CYTTEBY
iHpopmaLito, HaBeneHY y (piHaHCOBIH 3BITHOCTI. Y 3MiHEHOMY CTaHAApTI HAaBEJEHO LIIOCTPATHUBHI
npukiany iHpopmanii mpo OONIKOBY TOJNITHKY, $Ka, HMOBIPHO, BB&KATHMETbCS CYTTEBOIO JUIA
¢iHaHCOBOI 3BITHOCTI opranizaiiii. Kpim Toro, 3minenunit MCBO 1 yTo4HIOE, 1110 HECYTTEBY iH(OpPMAIIit0
npo oOIKOBY TONITHKY PO3KpHUBATH He MoTpiOHO. [IpoTe, K0 BOHA PO3KPUBAETHCS, BOHA HE TOBUHHA
YCKJIQJAHIOBATH O3HAHOMIIEHHS 3 CYTTEBOIO iH(QOPMALIEI0 MPO OOJIIKOBY MOJITHKY. Y JOMOBHEHHS A0
BOT'O CTAHJAPTY OyIIU TakoX meperyisiHyTi [IpakTuunHi pexomenaanii i3 3actocyBanust MC®3 2, no skux
OyJI0 BKJIFOUEHO PEKOMEH/IAITIT 010 3aCTOCYBaHHS KOHIIETIIIT CyTTEBOCTI MPH PO3KPHTTI iHGOpMaIii mpo
00JTIKOBY MOJITHKY.

MC®3 17 «dorosopu crpaxyBaHHs» (omyOnikoBanuii 18 tpaBus 2017 poky i BCcTynae B cuity
JUTSL PIYHHX TIEPioJIiB, SIKI MoYnHarOThes 3 1 ciuns 2023 poky abo micins miei gati). MC®D3 17 3amiHioe
MC®3 4, sikuii 103B0JIAB KOMIIAHISIM 3aCTOCOBYBATH iICHYIOUY MPAKTUKY 00JIIKY JIOTOBOPIB CTPaxyBaHHSI.

3mian MC®3 17 ta 3mina MCD3 4 (onybmaikosani 25 yepBHst 2020 poky 1 BCTyNaoTh B CHITY JUIS
piuHUX mepiofiB, ski nmouynHalThCs 3 1 ciuasg 2023 poky abo micns 1i€i naru). 3MiHH BKIIFOYAIOTh
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PO3'SICHEHHS ISl CTIpOIIeHHS 3ampoBakeHHss MC®3 17 1 cupomieHHs] OKpeMUX BHUMOT CTaHAApTy Ta
MEePEXiTHUX TMONOXKeHb. L1 3MiHM cTOCYIOThCS BochbMH obnacteit MC®3 17 i He mependadaroTh 3MiHH
OCHOBOIOJIOKHUX NPUHIIMITIB CTAHAAPTY.

3mian MCO3 17 «llepexiana ommist Ui CTpaxOBUX KOMIIaHii, Mo 3acTocoBytoTb MC®D3 17»
(ommybmikoBani 9 rpymasa 2021 i BCTymaroTh y CHITy PIYHUX TEPiOAIB, sIKI MOYMHAIOTHCS 3 1 ciuns 2023
poky abo micna miei mati). 3MiHa 10 nepexinaux nojoxedb MC®3 17 Hamae cTpaxoBiM KOMMaHIsIM Ha
00k 3rigHo 3 MC®3 17 ta He BIuIMBae Ha Oy/b-aKi iHmi Bumoru MC®3 17.

i mompaBku He 3acTOCOBYIOThCcsI DOHAOM, edeKT BIIMBY Ha (hiHAHCOBY 3BITHICTh HE OUIKYETHCS,
ockineku y Donay Ha gaty ckiaganHs DiHaHCOBOI 3BITHOCTI BiJICYTHiI 00’€KTH AJSl 3aCTOCYBaHHS Y
posyminHi MC®D3.

5. Peknacudikaitii y ¢hiHaHCOBI# 3BITHOCTI Ta BUIIPABJICHHS IOMHJIOK
®DiHaHCOBI IHCTPYMEHTH PEKIACH(]IiKYIOThCS TIIBKU Y BHIIAJKY, SKIIO 3MIHIOETHCS Oi3HEC-MOJENb
JUTSL YIPaBIiHHSA UM TopTdeneM y minomy. Pekmacudikariis MpoBOAUTHCS MEPCIEKTUBHO 3 MOYATKY
MIEPIIOTO 3BITHOTO TMepiomy micisi 3MiHM Oi3Hec-mozenmi. Pekmacmdikarii y 3BITHOCTI CTaHOM Ha
30.09.2023 p. He BinOyBayocs.
Bumnpasnenns nomunok cranom Ha 30.09.2023 p. He mpoBoamocs.

6. Poskpurrs i opMarii,Io mAaTBEPIHKYE CTATTI, MoaaHl v GiHAHCOBIH 3BITHOCTI

6.1. Bupyuka 6i0 peanizayii
Amnani3 ynctux goxoniB ®oupy HaBeneHuil y Tadnmmi la.

Tabmuus la
Hassa 10X0/1y 3a mepion 3 01.01.2023 no | 3amepion 3 01.01.2022 no | 3wminHa 3a nepiof,
30.09.2023, Tuc.rpH. 30.09.2022, Tuc. pH. THUC. TPH.
Yucthil 1oXig 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Mpotarom 3BiTHOTO TNiepiony PoOHA HE OTPUMYBAB YUCTUX JIOXO/IB, 1€ BifoOpaxkeHo y psaaky 2000
3BiTy 11po ¢iHaHCOBI pe3ynbTaT (3BIT PO CYKYIMHHUH AOXiL ).

AmHauni3 iHmux goxo/iB @oHay HaBeneHul y Tabmnwmii 10.

Taomums 10
Hassa 10X0 3a nepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 no | 3miHa 3a niepion,
JOXOY 30.09.2023, Tuc.rpH. 30.09.2022, Tuc. rpH. THUC. TPH.
T moxonm 88 232,0 34 510,0 53722,0
Bceboro: 88 232,0 34510,0 53722,0

VY 3BitHoMy mnepioni ®oHn orpumyBaB [HII J0XoaW Bij peanizamii MiHHUX MamnepiB, a came

oOmiramiif, Ha cymy 88 232,0 Tuc. rpH. Y MuHyJOoMYy HOpiBHsIIbHOMY mnepiogi ®@oHx otpumas Inmm

JIOXOJIM BiJ omepallii 3 peaiizarlii iHHUX Tanepis, a came ooOumirariiii, cyma cknagae 34 510,0 tuc. rpH.

Onepartist BimoOpakeHa y psaky 2240 3gity nipo ¢iHaHcoBi pe3ynbTat (3BIT PO CYKYIHHN JOXiJ ).

O6nik poxoniB ®oun 3aiiicHroe BianoBiaHo 10 MCD3 Ne 15, naToro nepiioro 3acTOCyBaHHS SKOTO
€ 01.01.2018 p. ®onx 3acTOCOBYE LIEH CTAaHAAPT 10 BCIX JOrOBOPIB 3 KIIIEHTAMH, 32 BUHATKOM TaKHX:

a) yroj Ipo opeHay, ki Hanexats 10 cepu 3actocyBanHs MCD3 Ne 16 «Openpa»;

0) CTpaxOBMX KOHTpPAaKTiB, siKi HalexaTh 10 chepu 3acrocyBanHs MCD3 Ne 4 «Crpaxosi

KOHTPAKTH»,

B) (iHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX IPaB 4d 3000B’si3aHb, L0 HANEXKaTh 10
cdepu 3actocyBanHss MC®D3 Ne 9 «Dinancosi iHcTpymenT», MC®3 Ne 10 «KoncomioBana ¢inancoBa
3BiTHICTE», MC®3 Ne 11 «Crinbaa mismbHicTE», MCBO Ne 27 «Okpema ¢inancosa 3BiTHicTh» Ta MCBO
Ne 28 «IHBecTuIIil B acoIifioBaHi Ta CHiJbHI MiJIPUEMCTBAY; Ta

I') HErponioBUX OOMiHIB MiX Cy0’€KTaMH TOCIOJAPIOBAHHS Yy Tiil camiid JiHiT Oi3HECY 3 METOI
CIIPOIICHHS 3IHCHEHHS IPOAAXKIB KIieHTaM a00 MOTSHIIMHUM KJIiEHTaM.

s Bu3HaHHA 1oxony @oH 3aCTOCOBYE I’ ITHKPOKOBY MOJIEIb:
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1) imenTrdikye g0roBip (KOHTPAKT);

2) imentrdikye oxpeMi 3060B’I3aHHS 1010 BUKOHAHHS B MEXax YKJIaIEHOTO JOTOBOPY;

3) BH3HAua€ IiHYy JOTOBOPY (omepartii);

4) po3noAiise iHy AOroBopy (orepariii) MiXk 3000B’13aHHSIMHU 1110]J0 BUKOHAHHS (32 HEOOXIIHICTIO);

5) BU3HA€ 0XiJ1, KOJIM BUKOHYE 3000B’I3aHHS 111010 BUKOHAHHSI.

Ha nepmomy kportti @oH7 00IIKOBYE TOTOBIpP 3 KIIEHTOM, SKHA HAJISKUTH 10 CPepr 3aCTOCYBAHHS
BOT'O CTaHAAPTY, TUIBKU TOJI, KOJIM BUKOHYIOTbCS BCl neperiueHi qani kputepii (maparpad 9 MCO3 15):

a) CTOPOHH JOTOBOPY CXBAIWJIH AOTOBip (TUCHMOBO, YCHO YH Y BiJIMTOBIAHOCTI 3 iHIIOK 3BUYHOIO
MPAKTHKOIO BeJIeHHs 0i3HECY) 1 TOTOBI BUKOHYBATH CBOi 3000B’I3aHHS;

0) ®onx Moke BU3HAUUTH IpaBa KOXXHOI CTOPOHM BiJHOCHO TOBapiB a0 MOCHYT, SIKi OyOyTh
nepeaaBaTUCs;

B) DoHI MOXKE BU3HAYATH YMOBH OIUIATH 32 TOBapH ab0 MOCIYTH, SKi OyOyTh IepeaaBaTucs;

I') JOrOBip Ma€ KOMEPUilHY CYTHICTh (TOOTO OYIKYETBCS, IO PU3HK, Yac ab0 BeTHMYMHA MaiiOyTHIX
TPONIOBUX MOTOKIB DOHTY 3MIHITBCS BHACIIIOK JIOTOBOPY); Ta

) 1inkoM iMoBipHO, mo POHI OTpHUMae KOMIEHCAIlil0, HA SKy BiH MaTHMe MpaBo B OOMiIH Ha
TOBapu ab0 MOCIYTH, SKi OyAyTh IepeaaHi KIi€HTY.

Ha npyromy kporiii ®@oHJ Ha JaTy yKJIaJAeHHS JOrOBOPY OLIHIOE MOCIIYTH, OOILSHI 32 JOTOBOPOM 3
KIIIEHTOM, Ta ifeHTH(]iKye SK 3000B’SI3aHHA [0 BHKOHAHHS KOXKHY OOIISHKY TIepenaTd MOKYIII0
(maparpad 22 MC®3 Ne 15) cepito BiIOKpeMIICHHX TOCIYT, SIKi € OJHAKOBHMH IO CYTi Ta HaJarOThCS
TIOKYIIIIIO 32 OJHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erami Bu3HadeHHs 1iHYU onepailii @oHJT Ma€e IPUITYCTUTH, IO MOCHyra Oyje HajgaHa sIK 00iIsIHO
BiJIIOBITHO JJO YHHHOTO JIOTOBOPY, 1 IO TOTOBip He OyAe CKacoBaHO, OHOBJIEHO a0o 3MiHEHO (maparpad
49 MC®3 15). l{o6 Bu3HaunTH 1iHY onepatii, @oHI Mae PO3TISHYTH YMOBH JIOTOBOPY Ta CBOIO 3BHUHY
npaktuky Oi3Hecy. KommeHcarisi, o0ilsiHa B JOTOBOpi, MOXKE BKJIIOYAaTH (DiKCOBaHI CyMH, 3MiHHI CyMH
abo 1 1i i Ti cymu, (maparpad 47 MCO3 15).

®onn BH3HAE 3000B’S3aHHS IIONO BIANIKOAYBAHHS, SKIIO CYO €KT TOCIIOJAPIOBAHHS OTPUMYE
KOMIICHCAIlIl BiJl KITIEHTA Ta CIOJIBAETHCS BiIIKOIYBATH KIIEHTY YaCTHHY a00 BCIO CyMy KOMIICHCAILII.
3000B’s3aHHA WIOJ0 BIiJIIKOJIYBaHHS OIIIHIOETHCS 3a BEIMYMHOI OTpUMaHOi KommeHcamii (abo
nebITOpChbKOi 3a00proBaHOCTI), Ha SIKY, K mnependadyae DOHJ, BOHA HE MaTHMe IpaBa (TOOTO cyMmH, HE
BKJIFOUCHI B I[iHY omepaiiii). 3000B’s13aHHS 1100 BiANIKOXyBaHHS (Ta BiJIOBIHA 3MiHA I[iHY omeparii i,
oTXxe, 3000B’s13aHHS 32 JOTOBOPOM) CIIii OHOBJIOBATU B KiHIII KOXKHOTO 3BITHOTO TMEPiogy 3 METOI
BiZoOpaskeHHsI 3MiHU 00cTaBuH, (maparpad 55 MC®P3 15).

®ona HE poOUB MepepaxyHOK MOKa3HHUKIB JIOTOBOPIB, SIKI PO3MOYAINCS Ta 3aKIHYMIIMCS B PaMKax
3BITHOTO TIEPIOY.

Ha ocrannromy kpori @oHJ BU3HAE TOXiJ BiJ HAaJaHHA IMOCIYT, KoM (a00 y Mipy Toro, siK) BiH
3a7I0BOJIbHSIE  3000B’SI3aHHS II0JI0 BUKOHAHHS, INEpelalodd OOIlsHY TIOCIyry KIi€HTOBi. AKTHB
nepeaaeTbes, Koiu (abo y Mipy TOTo, SIK) KIIIEHT OTPUMYE KOHTPOJIb HaJl TaKKM akTHBOM (maparpad 31
MC®3 15).

Ha MoMeHT ykitagaHHs JOroBOpy ISl KOXKHOTO 11eHTH(])IKOBaHOTO 3000B’ sI3aHHS 11010 BUKOHAHHS
®oH/1 Mae BU3HAYUTH YW 3aJI0OBOJILHUTH BiH Il 3000B’S3aHHS I1110JI0 BUKOHAHHS 3 TUIMHOM 4Yacy, 9d y
MIEeBHUI MOMEHT 4acy.

[HIIi TOXOAM BU3HAIOTHCA Y 3BiTi MPO MPUOYTKU Ta 30MTKU 32 YMOBH BiJIIIOBIIHOCTI BU3HAYEHHIO
Ta KPUTEpisIM BHU3HAHHS 3a METOJOM HapaxyBaHHS. BH3HaHHS 1OOXOIy BiIOYBA€ThCS OIHOYACHO 3
BU3HAHHAM 301JIbIIICHHS aKTUBIB 200 3MEHIIIEHHS 3000B’13aHb.

[nmmx omepauiiinux moxoniB mpotsrom nepiogy 3 01.01.2023 p. mo 30.09.2023 p. ®oun =e
OTPUMYBaB.

Iami ¢inancoBi noxoam ®onmy y 3BiTHOMY mepioai ckinanu 11,0 Twc. rpH., y TOPiBHAIBHOMY
nepiofi inancori moxoau ®ouay ckianu 0,0 Tuc. rpH.

6.2. Bumpamu
Amnaui3 ajaMiHicTpaTuBHUX BUTpaT DOHTY HaBeIeHH y TabnuIli 2a.
Ta0muig 2a

3a nepion 3 3a nepion 3 3mina 3a nepion
Hazsga crarTi BUTpaT 01.01.2023 o 01.01.2022 o '

30.09.2023, rpu. | 30.09.2022, rph. P

Bunaropoma KYA (356,0) (132,0) (224,0)
Jleno3urtapHi mociyru (58,0) (53,0) (5,0)
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Menok (2,0) (2,0) (0,0)
O6cayrosyBannst Bunycky LT (3,0) (2,0) (1,0)
O6cnyrosysanns PPO (3,0) (1,0 (2,0
[Tociyru 6aHKy (4,0 (5,0) 1,0
[rmoi (2,0) (2,0) 0,0
Bceroro: (428,0) (197,0) (231,0)

30ibIICHHS aaMiHICTpaTHBHUX BUTpAT Ha (231,0) THC.rpH. BiIOYIOCS B LIIIOMY IO BCIM CTaTTSIM.

Amnari3s ctarti «Co0iBapTicTh peani3oBaHOI NPOAYKLiD» HaBeleHUH y Tabnui 20.

Taomuis 20
. 3a mepion 3 01.01.2023 mo | 3a mepiox 3 01.01.2022 mo | 3wmina 3a mepiof,
HasBa cTarTi BUTpaTH 30.09.2023, Tuc.rpH. 30.09.2022, Tuc.rpH. THC.TPH.
.CO61BaPT1CTI> 0,0 0,0 0.0
peanizoBaHoi IPOIYKII
Bceroro: 0,0 0,0 0,0
[TpoTarom 3BITHOTO Ta MOPiBHSUIEHOTO TiepioAiB PoHI HEe MaB COOIBAPTOCTI MPOAYKIIII.
Amnanis crarti «lHun Butpatn» OoHay HaBeACHUH y TabIuIi 2B.
Ta0muns 28
. 3a mepion 3 01.01.2023 mo | 3a mepion 3 01.01.2022 mo | 3wmina 3a mepiof,
HasBa cTatTi BUTpaTH 30.09.2023, Tuc.rpH. 30.09.2022, Tuc.rpH. THC.IPH.
IHIIi BUTpATI (64 149,0) (34 852,0) (29 297,0)
Bcesworo: (64 149,0) (34 852,0) (29 297,0)

VY 3BitHOMY niepioai PoH OTpuUMaB iHIII BUTpaTH, TIOB's13aH1 3 TpUAOAHHAM OOMiraiii y KinbKocTi
384106 mrt. y cymi (64 149,0) THc. TpH., 2 y MUHYJIOMY MOPiBHsUTBHOMY iHIII BUTpaTH QoHAY MOB'sI3aHi 3
npuaOaHHIM I[IHHUX Tanepis, a came obJiramii, y kimbkocti 40 955 mit., cyma Butpar ckiana (34 852,0)
THUC. TPH.

[Hmux onepariitHux BuTpar ta pinancoBux Butpar y ®onai 3a nepioz 3 01.01.2023 mo 30.09.2023
p. He OyII0, TAKOX 1 Y MHHYJIOMY TIOPIBHSUTBHOMY TIEPiOJIi.

6.3. Pesynomamu 6io onepayiunol, ineecmuyiunoi ma ginancosoi disnbHocmi
30uToK BiA omepariiHii misibHOCTI ckiamae  (428,0) THc. TpH., Ta CKIAMAETBHCA 3
azMiHicTpaTHBHHX Ta iHIMX BUTpaT (427,0) THC. rpH. Ta iHmwmxX BUTpaT (1,0) THC. TpH.
[TpubyTox Bix iHBecTHLiNHOT HisutbHOCTI 24 083,0 THC. TpH.
[TpubyToxk Bix piHancoBoi HistbHOCTI ckianae 11,0 Tuc. rpH.

6.4. Pesyiomamu 3a2anvhi
Bzarani 3a pesynbraTamu gisutbHOCTi 3a mepio 3 01.01.2023 no 30.09.2023 p. ®oun orpumas
npubyTok 23 666,0 Trc. rpa. Toi K y MHHYJIOMY MOpiBHIOBabHOMY Tiepioi 30utok ckias (539,0) tuc.
TpH.

3rigHo i3 3BiTOM mpo (QiHaHCOBUH cTaH Ha mo4yaTok 2023 poKy HEPO3MOAUICHHH MNPUOYTOK
ckiagas 30 139,0 tuc. rpu., cranom Ha 30.09.2023 p. Heposnoainenunit npudyTok ckiagae 53 805,0 Tuc.
rpH. Brnacuuii kamitan Ha 30.09.2023 30inpmuBces Ha 23 666,0 Tuc. rpH. Ta ckinagae 59 286,0 Tuc. rpH.

6.5. l[looamxu na npubymox
@®oHJ HE € ITATHUKOM MOATKY Ha MPHOYTOK (mpuMm. 2.4.8).

6.6. Hemamepianvui akmueu
Cranom Ha 30.09.2023 poky ®oHj He Mae HeMaTepialbHUX aKTHUBIB.

6.7. OcHosni 3acobu
OcnogHi 3aco6u Ha bananci ®onny na 30.09.2023 cknanarots 2,0 THC. TPH. OCTATOYHOI BaPTOCTI.
IMepsicHa BapTicTh 7,0 THC. TpH., amopTu3aliis — (5,0) Tuc. rpH.
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6.8. Axmueu ¢ cmadii cmeopenns
AKTHUBIB y cTafii ctBopenHs Ha 6ananci @onny cranom Ha 30.09.2023 p. He mae.

6.9. Axmuesu 6 hopmi npas kopucmysanns (npasa operHou)

3rigao 1. b31 MC®3 Ne 16 moroBip € OpeHI0I0, U1 MICTHTD OPEHY, SIKIIO JOTOBIp IIEpeIae mpaBo
KOHTPOJIIOBATH KOPUCTYBAaHHS 1CHTU()IKOBAHUM aKTHBOM TIPOTSTOM IEBHOTO MEPioy 4acy B OOMiH Ha
KoMrreHcariro (maparpad 9 MCD3 16):

1) openmoBanuii 00’€kT Mae OyTh imeHTH(]IKOBAaHUM akTHBOM. IIpH 1bOMY OpEHIOaBEIh HE
MMOBMHEH MaTH CYTTEBOTO MpaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OPCH/IH;

2) B opeHaaps Mae OyTH MMPaBO KOHTPOJIOBATH BHKOPUCTAHHS 00’ €KTa MPOTATOM YChOTO CTPOKY
opeHAH - TOOTO OpeHAap MOBHHEH MAaTH MPaBO OTPHMYBATH B OCHOBHOMY BCi €KOHOMIYHI BHTOIHU BiJ
BUKOPHUCTaHHS aKTUBY POTITOM YChOTO CTPOKY BUKOPUCTAHHS;

3) 06’ €KT OPEHAYETHCS 38 KOMITCHCAIIITO.

Sxuio PoHJ BH3HAYAE, IO JIOTOBIP € OPEHJIOK, MOXKHA 3aCTOCYBATH CIPOINCHHS MPAKTUYHOTO
xapakrepy 1 He kepyBatucsi MC®D3 Ne 16 (ToOTO HEe BU3HABaTH B ceOe Ha OajaHci akTUB y (opMi mpaBa
KOPHUCTYBaHHS) 100!

1) KOpPOTKOCTPOKOBOI OpeHIu (OpeHIa CTPOKOM MeHIma 12 MicAiiB) He3aJeXHO BiJl BapTOCTI
OpEHZ0BaHOTO 00’ €KTA;

2) opeH/H, 3a KO 0a30BHI aKTUB (aKTHB, KM € 00’ €KTOM OpPEeHIIN) € MayIoIliHHUM (Tiaparpad b6
MC®3 Ne 16).

Cranom Ha 30.09.2023 p. ®oHp He Mae YKIaIeHUX JJOTOBOPIB OPEHIH.

6.10. Insecmuyitina nepyxomicmo
IaBecTumiinoi HepyxomMocti Ha 6ananci @oray ctanom Ha 30.09.2023 p. He Mmae.

6.11. /loscocmpoxosa 0ebimopcoka 3a60p2osanicms ma QiHancosl ineecmuyii
JloBrocTpokoBoi J1e0iTOPChKOT 3a00prOBaHOCTI Ta IOBrOCTPOKOBUX iHBECTHIIHM Ha bananci ®onmy
cradoM Ha 30.09.2023 p. He Mae.

6.12. Dinancosi akmuesu

6.12.1. @inancosi akmueu, OYiHeHi 3a CNPAeeodIUB0I0 8apMICMIO,
3MIHU AKOI 81000pasicaromucs v ckaaodi npubymky abo 30umky

Tabmunsa 3

Hassa ¢inancoBoro CraHoMm Ha OTpumanHS, BuOyrrs, CranoMm Ha 3MiHa 3a
aKTHUBY 01.01.2023 THUC. TPH. THUC. TPH. 30.09.2023 nepioy

O6niranii ninpoBi 243 395,0 +41 857,0 -65 538,0 219715,0 23 680,0

Bcboro 243 395,0 +41 857,0 -65 538,0 2197150 23 680,0

IIpotarom 9 wmicsmis 2023 poky Ponx npuadaB wiHHI namepu, a came oOmiramii cepii O
JKUTJIOBY /I-2 BincoTkoBi y KigbkocTi 2778 mT. Ha cymy 2 778,0 Tuc. rpH., a Takox ooOsmiraiii TOB
"®JIOPEAJIB-2005" cepis J y kimbkocti 601220mT Ha cymy 39 079,0 tuc. rpa. Takox BiaOymocs
BUOYTTS LIHHUX Manepis, a came obuiranii cepii O XXUTJIOBY I-2 BizcoTkoBi y KijgbkocTi 2778 mT. Ha
cymy 2 778,0 tuc. rpi., obniranii TOB "®JIOPEAJIb-2005" cepist B y kinbkocti 205680 mt., Ha cymy
34372,0 tuc. rpH., obmiranii TOB "®JIOPEAJIb-2005" cepist C y kimpkocti 101500 mr. HA cymy
16340,0 Tuc. rpH., obmiraiii TOB "®JIOPEAJIb-2005" cepis D Ha cymy 74148 wmr. Ha cymy 12048,0
THUC. TPH.

®DoH/1 BUKOPUCTOBYE Oi3HEC-MOJIEINb JJIsl YIPABITiHHS (JiIHAHCOBUMH aKTHBaMH, SIKa BU3HAYAETHCS Y
MC®3 Ne 9 To6To0:

- METOI0 YTPUMAaHHS € TPOLIOBI IIOTOKH, SIKi TOCTYMAIOTh LUIIXOM IIPOAAXY aKTHUBY,

- aKTHBH YTIPABISIOTHCS Ta OLIHIOIOTHCS 32 CIPABEIMBOIO BapTICTIO,

- € IMOBIpPHICTb NIPOJIAXKY aKTHBY.

®onp kiacudikye GpiHAHCOBI aKTHUBH 3a CIPABEIMBOIO BAPTICTIO, 3MiHU SKOI BiIOOPaXarOThCS y
ckiani npulyTKy abo 30UTKY.

Jl1st OLIHKKM CHpaBeIMBOI BapTOCTI LIbOTO BUIY aKTHBIB, YIPaBIIHCHKUH MEpPCOHA MOCIIIOBHO
3aCTOCOBYE BXiJIHI JIaHi TPbOX PIiBHIB.
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CrpaBenmuBy BapTicTh (PiHAHCOBUX aKTHBIB, SKi OONIKOBYIOTHCS Ha OaynaHci DoHITY, HEMOKIUBO
BH3HAYHTH 3 BUKOPHUCTAHHAM NaHUX 1-2 piBHA iepapxii, OCKITLKA HE Ma€ PHHKOBOTO KOTHPYBaHHS ITUX
aktuBiB. L{iHa mpunOaHHs MX aKTHBIB € CIIpaBeIMBa BapTiCTh NMPH MEPBICHOMY BH3HAHHI, a JJIs1 OLIHKU
CIpaBeANIMBOI BAPTOCTI Y HACTYIHHX MEPioAax MiJIPUEMCTBO 3aCTOCOBYE METO]I OLIIHKU BapTOCTI, y AKIH
BUKOPHUCTOBYIOTHCS 3aKpUTI BXiIHI AaHi (3-# piBeHb iepapxii).

VY Bumaaky mpumbaHHs Ta peamizanii @oHAOM IiHHMX mHanepiB (IUTBOBUX o0Iiramii) mpoTsIroM
0OJIIKOBOTO TIEPiOAy JJIsl OI[IHKK CIPABEJIMBOI BAPTOCTI IIMX aKTHBIB OyJH 3aCTOCOBAaHI METOJUKU 3-TO
piBHS iepapxii omiHKH, 1m0 0a3ylOThCA Ha aHami3l 3MiH €KOHOMIYHOTO cepefioBhINa B YKpaini. Takox
kepiBHUIITBO DOHIY MpoaHami3yBajia HalIWHICTh KOMITaHIi-€eMITEHTa, Ta AICTAIOCS BHCHOBKY, III0 BOHO
MPOJIOBXKYE 3[iiCHIOBaTH Oe3nepepBHY I'OCHOAApYY MisSUIBHICTH Ta BUKOHYBAaTH CBOI OOOB'SI3KM Tepes
KoHTpareHTamu. [lepeBipka Oyna 3po0JiieHa 3a JOMOMOIO0 cucTeMH You-Control-cucremu mepeBipku
KOMIIaHii Ta IHMUX BIAKpUTUX Kepen. DoHmoM OynM MPUNHATH MO YBaru XapaKTEPUCTUKH aKTHUBY
HiANPHEMCTBA-eMiTeHTa, TOOTO Horo (Gi3MYHMA cTaH (HEYLIKO/UKEHICTh 00'€KTa, ITICHICTE HE
MopylIeHa) Ta Miclle pO3TallyBaHHA, AN (iHAHCYBAaHHS KOTpOro OynM eMiTOBaHi LiHHI Mamepu.
O6'eqnaBmm oTpuMaHy iHGopMallito, KepiBHUITBO DOHIOM MicTaiocsi BUCHOBKY, 1[0 HE Ma€ 00CTaBUH
BBKaTH IO CIPaBEIJINBA BapTICTh CYTTEBO BIAPI3HAETHCA BiM OamaHCcOBOi BapTOCTi (hiHAHCOBHX
AKTHUBIB, TOMY OOJIK 3/1iHCHIOETHCSI HA OCHOBI 0a1aHCOBOT BapTOCTI.

B pesynpTaTi mpoBeneHHS OIIHKKM MOXKIMBHAX 3MIH B OINHIN CHpPaBEUIMBOI BapTOCTI JaHUX
(iHAHCOBHX aKTHWBIB 3 BHKOPHUCTAHHAM AIbTEPHATUBHUX IMPUITYIIEHb YIIPABIIHCEKHA TEPCOHAN HE
OTpHUMaB MiATBEPIAKEHb TOTO, IO IIe MOXKE MIPU3BECTU IO 3MiHH OILIHKHU CIIPAaBEINBOI BAPTOCTI.

3MiH B OLIHI IIUX BB aKTUBIB, sIKi TOTPeOYIOTh BinoOpaxenHs y dinancosiii 3BiTHOCTI DoHuy,
npotsirom nepioxy 01.01.2023 - 30.09.2023 pp. He Oymo.

[MepemimeHp Mixk piBHAMH i€papXii IpOTATOM 3BITHOTO MEPioy HE BiIOyBaloCs.

6.12.2. [lomouna debimopcovka 3a00p208aHiCMb 34 ONEPAUIUHOI0 MA IHEECIMUUINHOI0 OIIbHICINIO

Tabmurs 4a
HasBa aKTHE CraHoM Ha CraHoM Ha 3miHa 3a
Y 01.01.2023, tuc. rpu. | 30.09.2023, Tuc. rpH. nepioj
[Hma TMOTO4HA nebiTopchka 61 493,0 64 097.0 2 604.0
3aboprosanicth ( p. 1155)
Bceboro: 61 493,0 64 097,0 2604,0

Cranom Ha 30.09.2023 poky ®onx mpoBiB aHaANI3 Ha 3HELIHEHHS BApTOCTI I[LOTO aKTHUBY. BinmosigHo

JI0 TIpUHAHSATIH OOJIKOBOI TOJITUKK pPE3epB OYiKYBAaHHX KPEAUTHUX 30UTKIB BH3HAYAETHCS HA PiBHI
0,001% Bix cymum pgeGiTopcbkoi 3aboproBaHocti craHoM Ha 30.09.2023 poky. [ebiTopceka
3abopropanicte ctaHoM Ha 30.09.2023 poky ckiamae 64 097,0 twuc. TpH., HapaxoBaHWI pe3epB Ha
sneninenHs: 640,0rpa. Tomy nmeGiTopchbka 3aboproBanicTs y (iHAaHCOBOMY 3BiTi BimoOpaxkeHa 3a
aMopTH30BaHo0 BapTicTio y cymi 64 097,0 tuc. rpH. Cyma 3a00proBaHOCTI B OOJIKY 3aJIMIIAETHCS HE
3MIHHOIO TOMY III0 CyMa Pe3epBYy HE Ma€ 3HAYHOT'O BILIHBY.

3aranpHa cyma 1e6iTopcbkoi 3a0oprosanocTi cranoM Ha 30.09.2023 p. He 3miHMIACH.

CyMHIBHOT Ta MpocTpoyeHoi fediTopcbkoi 3aboproBanocti @oH 1 He Mae.

6.13. I powiosi kowmu ma ix exgieaieHmu

I'poiioBi KomTH Ta iX €KBIBAJIEHTH BKIIIOYAIOTh FOTIBKOBI KOIITH B Kaci, TPOIIl HAa paxyHKax y
0aHKax, TPOIIOBI KOIITH B JJOPO3i Ta iHIII KOPOTKOCTPOKOBI JIIKBI/IHI IHBECTHUIIIT 31 CTPOKOM PO3MIIIEHHSI
He OiNplle TPhOX MICALIB, SIKIi BUIBHO KOHBEPTYIOTBCS y IE€BHI CYMH TPOLIOBUX KOWITIB 1 fKi
XapaKTepU3yIOTHLCS HE3HAYHUM PU3UKOM 3MIHH BapTOCTI.

®ony Biakpus notouHi paxyHkun NeUAS503003460000026503093228501 B AT «Cenc bank».

[lepBicHa Ta mnojanblia OLIHKA TPOLIOBUX KOWITIB Ta IX EKBIBaJCHTIB 3IiHCHIOETHCS 3a
CIpaBEAJIMBOIO BapTICTIO, sIKa JOPIBHIOE IX HOMiHAJIBHINA BapTOCTI.

3aNuIoK TPONIOBUX KOMITIB Ha MoToyHOMY paxyHky @onmy cranom Ha 01.01.2023 p. ckmagae
126638,50rpH., mo BinoOpaxeno y p.1165 3Bity npo dinancoswmii ctan (127,0 Tuc.rph.).

3anUIIoOK TPOLIOBMX KOWITIB Ha moTtoyHoMy paxyHkKy ®onnmy cranom Ha 30.09.2023 p. ckmagae
224 120,54rpH., mio Bimobpaxeno y p.1165 3sity npo ¢dinancoswuii cran (224,0 Tuc.rpH.).
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Pe3epB Bix O4iKyBaHHMX KPEIUTHHX 30MTKIB MO IpomoBux komTax 3a mepion 3 01.01.2023 p. mo
30.09.2023 p. ®onx HE CTBOPIOBAB Y 3B’A3KY 3 HECYTTEBICTIO Li€l CTATTI y BaIOTI (PiHAHCOBOTO 3BITY.

6.14. Konmpaxmui akmueu

Bignosigao mo MC®3 Ne 15 «Jloxix Big AOTOBOpPIB 3 KIIi€EHTAMU» KOHTPAaKTHHH akTWB (contract
asset) - me mpaBo cy0’ekTa TOCMOMAPIOBAHHS HA KOMIICHCAIIF0 B OOMIH Ha TOBapu abo MOCIYTH, SKi
Cy0’€KT TOCTIOapIOBaHHS MepeaaB KIIi€HTOBI, SKIO TaKe MpaBo 00YMOBJICHE HE IJIMHOM Yacy, a iHIIUMH
YUHHUKAMH (HAIpUKIIaa, MaiOyTHIMU pe3ybTaTaMy OisIIBHOCTI Cy0’ €KTa TOCTIOapIOBaHHSA).

3rimHo 3 myHkroM 105 MC®3 Ne 15, koim sKach 4YacTWHA JOTOBOPY BHKOHAHA, CyO’€KT
rOCHOJapIOBaHHA Ma€ BifoOpakaTu JOTOBIp y 3BiTi Mpo (iHAHCOBUH CTaH SK KOHTPAKTHHN akTUB abo
KOHTpPaKTHE 3000B’s3aHHS, 3aJIC)KHO BiJ] CIIIBBITHOIICHHS M)XK BUKOHAHHSAM Cy0’€KTOM TrOCIIOAapIOBAHHS
CBOT'0 3000B’sI3aHHS 32 IOTOBOPOM Ta OILIATOXO, 3AIHCHECHOO KITIEHTOM.

OCHOBHMI TPHHIUI LBOTO CTaHAAPTy NouArae B ToMmy, 1o OHA BHM3HAE AOXiJ YHACHiZOK
nepeaanHs oOITHUX TOBapiB a00 MOCTYT KII€HTaM Yy CyMi, IO BimoOpakae KOMIIEHCALli0, Ha Ky BOHA
OUiKy€ MaTh mpaBo B OOMiH Ha IIi ToBapw abo mociayrd. POHJ 3aCTOCOBYE €W CTaHAApT IO BCIX
JIOTOBOPIB 3 KIII€HTaMH, 32 BUHATKOM TaKUX:

1) yrox mpo opeHy, siKi HanexaTh 10 chepu 3actocyBanHs MCD3 Ne 16 «Openna»;

2) (iHaHCOBHX IHCTPYMEHTIB Ta IHINUX KOHTPAKTHHUX IPaB 4d 3000B’s3aHb, M0 HAJEKATH JIO
ctepu 3actocyBanHs MCD3 Ne 9 «DinaHCOBI iIHCTPYMEHTH.

®oHp BimoOpakae Oynb-sKi OE3yMOBHI IpaBa Ha KOMIICHCAII0 OKPEMO SK Je0ITOPChKY
3a00prOBaHICTh.

Y crarti  «JleGiTopchka 3a0OpProBaHICTh 3a TPOAYKIIIO, TOBapH, pPOOOTH, TOCITYyTH»
BiJIOOpaKAEThCS 3a00PTOBAHICTh MOKYIIIB a00 3aMOBHHUKIB 3a HaJaHi IM NMPOIYKIII0, TOBapU, POOOTH
a0o mociyru (KpiM 3a00proBaHOCTI, sika 3a0e3IeueHa BEKCEIeM, SKIIO Taka iH(popMallis HaBOJUTHCS B
OKpeMiil CTaTTi), CKOpUTOBaHAa Ha pPEe3epB OUIKYBaHWX KpEeIWUTHHX 30WTKiB. Y crarTi «lHIMa morodHa
nebitopcbka 3abopropanicte» (p. 1155, @. Ne 1) BimoOpaxkaetbes 3a00proBaHiCTh AEOITOPIB, sSKa HE
BioOpakeHa B OKPEMHUX CTATTAX LIOJ0 PO3KPHUTTA iH(OopMaIllii mpo Ae0iTOPChKY 3a00pProBaHicTh ado sKa
HEe MOXe OyTHM BKJIFOYEHA 0 IHIIMX cTaTeil Ae0iTOpChKOI 3a00pProBaHOCTI Ta sKa BiAOOpPaXKaeEThCA Y
CKJIa/li 0OOOPOTHHX aKTHBIB.

6.15. Bracuuii kaniman
Cranom nHa 30.09.2023 p. 3aransHuii po3mip BiacHoro kamitainy ®onny ckianae — 42 441,0 Tuc.
rpH. (p. 1495, @©. Ne 1), 3 sxux crarytHuid kamitan — 10 000,0 Tuc. rpH., HaKOMUYEeHUH NPUOYTOK —
36960,0 Tuc. rpH., HeorutayeHui kamitan — 4519,0 tuc. TpH.
[NopiBHsAnbHY iHPOpMariro po BracHuii kamitan ctanom Ha 30.09.2023 p. Ta monepenHiii mepiof
HaBeACHO Yy Tabmwmi 5.

Tabmunsa 5
banancosa banmancosa
CratTi BnacHoro Tp3HaueHHs BapTICTh HA | BapTICTh HA 3mina 3a piK
Karirary 30.09.2023, | 30.09.2022,
THUC.TPH. THUC.TPH.
Craryruuii kaniran | | 03MIP 33PeECTpoBatoro 10 000,0 10 000,0 0,0
Kamitary
Heposznoainenwii Binobpaxenus
MpUOYTOK e(EKTHBHOCTI JTisIILHOCTI 53 805,0 30 269,0 23536,0
(HenmokpuTHid 30MTOK) | cy0’€KTa TOCIOIapIOBaHHS
3a00proBaHiCTh yUYaCHHKIB
Heormmmauennii kamitan | 10 CIIaTi 3apeecTPOBAHOTO (4 519,0) (4 519,0) 0
KarmTany
Bceroro: 59 286,0 35750,0 23 536,0

Cmamymuuil kaniman. 3apeecTpoBaHuii craTyTHUH Kamitan ctaHoM Ha 30.09.2023 p. mopiBHIOE
craTyTHoMy Kamitaji cranom Ha 30.09.2022 poky Ta ckiagae 10 000 Tuc. rpH.

Pesepenuii kaniman.
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3rigno 31 Craryrom AkmionepHoro Toapuctsa @OHI HE Ma€ IpaBa CTBOPIOBATH CIICHiaIbHI 200
pe3epBHI GoHIM, TaKMM YMHOM Ha bamanci mianmpuemcTBa Pe3epauii kamitan gopisaioe 0,0 THc. TpH.,
10 BigoOpaxeHo y p. 1415 . Ne 1.

Heposnoodinenuii npubymox (36umox). 3rinHo i3 3BiToM mpo (iHaHCOBUI cTaH Ha movaTok 2023
poky HeposnojineHui mpudytok cknaaas 30 138,0tuc. rpH., cranom Ha 30.09.2023 p. HeposnomineHuH
npuoyTok cknanae 53 805,0 tuc. rpH. 3a pe3ynpTaraMu JisIIBHOCTI cTaHoM 3a 9 micsniB 2023 poky MaB
npudyTOK y po3mipi 23 666,0 Tuc. rpH.

Heonnauenuii kaniman. ®oHn Mae HectuTadeHUH Karritan y cymi 4 519,0 tuc. rpa. (p. 1425, @. Ne
1).

Bracnuii kaniman ®onny cranom Ha 30.09.2023 p. 36inpmmBes nopiBasiHo 3 01.01.2023 poky Ha
23 666,0 Tuc. rpH.

6.16. 3abesneuenns 00620cmMpPoOKOs8i i NOMOYHI
[Mpotsarom nepioay 3 01.01.2023 p. mo 30.09.2023 p. ®onp He cTBOpIOBaAB 3a0e3MeUeHHs.

6.17. loscocmpokosi 30008 ’sa3aHH5
Cranom nHa 30.09.2023 p. ®onx 1OBrocTpoKOBHX 3000B’s13aHb HE MAE.

6.18. Ilomouni 30008 ’s13annus
Cranom Ha 30.09.2023 p. notouni 30008’ s13anHs @onny ckinanarots 270 573,0 Tuc. rpH. (p. 1695,
@. Ne 1).

Taonuus 6
CraHoM Ha CranoM Ha 3MiHa 3a
HasBa 3000B’s13aHHs 01.01.2023, tuc.| 30.09.2023, Tuc.| mepion, THC.
TpH. TpH. TpH.
1 .IToTouyHa KpeaUTOPCHKA 3a00PTOBAHICTH 32 58,0 61,0 3.0
nociyru p.1615
2. [lotouyna KpeauTOpCHKa 3a00PTOBAHICTH 13
o i 0,0 0,0 0,0

BHYTPIILIHIX PO3paxyHKiB p. 1645
3. Tnmni motouHi 30608’ s13aHHs p. 1690 269 340,0 224 691,0 (44 649,0)
Bcroro: 269 398,0 224 752,0 44 646,0

[Morouni 3000B’s3aHHS DoOHAY BimOOpakeHI 3a CHPaBEUIMBOIO BAPTICTIO, SIKa JIOPIBHIOE iX

0anaHCcoBOT BApTOCTI, IO BiANIOBIa€ OLIHKAM, 3aTBEPPKEHIMHU 00JIIKOBOIO MOIITHKOI0 DOH LY.
[IpocTpouenoi kpeauTopcbkoi 3adoprosanocti cranoM Ha 30.09.2023 p. ®onp He Mae.
dinancoBux 3000B’s13a0b DoHT HE MaE.

6.19. Konmpakmui 30008 's13aHHA
Ho crarti «KoHTpakTHI 3000B’sI3aHHS» BigHOCATHCS AepuBaTHBH (dopBapani Ta ¢’rodepcHi
KOHTPAKTH, ONIIIOHH) Ta 1HIIII KOHTPAKTH, PO3KPHUTTS iHPOpMAIi MO0 AKUX MepeadayeHo Bi OB THUMH
MOJIO’KEHHSIMU (CTaHIapTaMH) OyXTalTepChKOTO OOIIKY.
OO0tk 3000B’s13aHb 3IIHCHIOETHCA B OIIiHIIL, TIepeAdadYeHiil KOHTPAKTaMHU.
Cranom nHa 30.09.2023 p. koHTpakTHUX 3000B’s13aHh DOHJT HE MaE.

6.20. 3gim npo pyx epouiosux Kouimis
[opiBHsubHY 1H(OpMaIito Tpo pyx rpomroBux komTiB cranoM Ha 30.09.2023 p. Ta na 30.09.2022 p.
HaBEJICHO Y Ta0uuIIi 7.

Tabmuws 7
3a mepiox 3 3a epion 3
Crarts 01.01.2023 o 01.01.2022 o 3MmiHa 3a mepioj,
30.09.2023, Tuc. | 30.09.2022, Tuc. THUC. TPH.
TpH. TpH.

1: qI/ICTI/II\/'I'pyX KOILTIB BiJ onepamiiinoi (420,0) (104,0) (316,0)
JUSUTBHOCTI
2. Yucrwuii pyx KOIITIB Bif| iHBECTHIIIHHOI 517,0 (8 533,0) 9049,0
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JUSAIIBHOCTI
3. Yuctuii pyx KowTiB Bix GpiHaHCOBOT
JUSAJIBHOCTI

YucTHii pyX KOIITIB 3a MePioj: 97,0 (8 637,0) 8 733,0

0,0 0,0 0,0

®oHp cximagae 3BIT Mpo pyxX rpomoBux KomrTiB 3rigHo 70 MCBO Ne 7 «3BiT mpo pyx rpomoBux
KOIIITIB» 32 MPSIMHM METOJIOM.

Yuctuii pyx KOIITIB y 3BITHOMY Iepioi Bix onepauiitnoi missbHOCTI ckinanae (420,0) Tuc. rpH., Big
¢inancosoi (0,0) Ta Bix inBecTHiiinoi 517,0 Tuc. rpH.

TakuM YMHOM, YUCTHH pyX KomITiB 3a 9 micsniB 2023 poky cknanae 97,0 Tuc. rpH.

6.21. Ananiz cmamei pinancoso2o 36imy Ha 3HeYIHEeHHS

MCBO Ne 36 «3meHIICHHS KOPHCHOCTI aKTHBIB» BHMarae, o0 TpH MiATOTOBII (iHAHCOBOL
3BITHOCTI aKTUBH 1 3000B’sI3aHHSI OLIIHIOBAIIUCS 3 YPaxXyBaHHSAM MPUHIMITY 00a4HOCTI: akTuBu DoHay He
MOBMHHI OyTH 3aBUIICHI, a 3000B’s13aHHs - 3aHWkeHi, Crangapt Ne 36 3a0e3nedyye BUKOHAHHS JIaHOTO
npuHIUy. OOk 3HEIHEHHS aKTUBIB MPOoBOaUTHCS BinmoBiaHo 10 MCBO Ne 36 mo Bcix akTuBax, Kpim:

- 3a1aciB;

- aKTHUBIB, 1110 BUHUKAIOTh 3 JIOTOBOPIB Ha Oy IiBHUIITBO;

- BIJICTPOYCHHUX MTOIATKOBUX aKTUBIB;

- aKTHBIB, 1110 BAHUKAIOThH 3 BUHATOPO/T MPAIliBHUKAM;

- (iHAHCOBHX aKTHBIB;

- IHBECTUIIITHOT HEPYXOMOCTI, III0 OLIHIOETHCS 32 CIIPABENIMBOIO BaPTICTIO;

- 010JIOT1YHHUX aKTHUBIB;

- aKTHBIB, 110 BUHUKAIOTH 3 IOTOBIPHUX MPAaB CTPAXOBUKA;

- IOBFOCTPOKOBUX aKTHBIB JIJIS IPOJIAXKY.

AxkTHBH Ta 3000B’s3aHHS, sKi OONIKOBYIOThcS Ha Oamanci PoHgy He TOTpeOyIOTH OOIIKY
3HEIHEeHHS, OKPIM IMOTOYHOI 1e0ITOPChKOi 3a00pTOBAHOCTI 3 OCHOBHOI MisITBHOCTI, OCOOIHMBOCTI 00Ky
SIKO1 BUKJIaJICHI B 111, 6.13 IIpuMiToxk.

6.22. Ilpununena oisgnvHicmo
Cranom nHa 30.09.2023 p. npunuHEHOI AiSIILHOCTI He OYII0.

7. Poskpurrs iH11101 iHQOpMaLii

1.1. Ilpubymoxk na axuyiio
®DoHJ € eMiTEHTOM aKIliil. PimmeHHs npo BUTUIATY TUBIZCHIIIB HE PUHMAIIOCS.

7.2. Inpopmayin 3a ceemenmamu

Cy0’€eKT rocnojaproBaHHs Ha/a€ iHPOPMaIIiio 3a CErMEHTaMHU, SIKIIIO:

1) 3aiimae MOHOIIOJIbHE (JIOMiHYIOUE) CTAHOBHIIC HA PUHKY MPOAYKIIii (TOBapiB, pooiT, Mociyr);

2) 11010 MIPOYKIIii (TOBapiB, POOIT, MOCIYT), BIJHOCHO SKOI JIO MIOYATKy 3BITHOTO POKY MPHHHSITO
pillIeHHsI TIPO JIep>KaBHE PETyNIOBaHHS IiH (BKIIOYAIOUYH MiANMPUEMCTBA, SIKi 31HCHIOIOTH BUPOOHHIITBO,
TPaHCIIOPTYBAHHS, TOCTAYaHHs TEIUIOBOI €Heprii Ta HaIAI0Th ITOCITYTH EHTPATi30BaHOTO BOJIOTIOCTAYaHHS
Ta BOJOBIABEICHHS).

®DoH1 HE BiNIOBIa€ HABEJICHUM KPUTEPIsiM, TOMY iH(OPMAIIIIO III0JI0 CETMEHTIB HE PO3KPHUBAE.

71.3. Akmueu 6 3acmasi

AxTuBiB B 3actaBi ®oH/1 HE Mae.

1.4. Onepauyii 3 nos ‘sa3anumu cmopoHamu
Jlo moB’si3aHKMX CTOPiH 200 omepalliii 3 MOB’I3aHUMH CTOPOHAMH HAJICHKATH:
- MIIIPUEMCTBA, Ki TIPSMO a00 OTIOCEPEIKOBAHO KOHTPOIOIOTE 200 Nepe0yBatoTh ITiJ] KOHTPOJIEM,
a00 x nepeOyBalOTh MiJl CIIIIBHUM KOHTpoJieM pa3oM 3 DoHIoM;
- acomiiioBani ®ouny;
- CIIUTBHI MiIPUEMCTBA, Y SKUX DOHJT € KOHTPOIIOIOYNM YIACHHKOM;
- YJIEHHW TPOBIHOTO YIIPABIiHCHKOTO niepcoHany Oouuy;
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- 0JIM3BKI poanyi 0co0H, 3a3HAYCHOT BHIIIC,
- KOMIaHii, MO0 KOHTPOJOITs POoHI, a00 3MINCHIOIOTH CYTTEBHH BIUTHB, a00 MalOTh CYTTEBUI

BiJICOTOK ToJIOCiB Y DOHIi;

[Ipotarom 3BitHOTO Tepiogy 3 01.01.2023 mo 30.09.2023 p. Ponn He 3milicHIOBaB omepauiid 3

MIOB'SI3aHUMHA 0CO0aMHU.

BUKOPUCTNAHI 0151 CKAAOAHHA OYIHOK 34 cnpaeet)ﬂueoio sapmicmio

1.5. Poskpummsi cnpageousoi apmocmi

7.5.1. Memoouxku ouiH08aHHA Ma 6XiOHI OaHi,

®Dony 3aiiiCHIOE BUKIIOYHO Oe3mepepBHi OLIHKHU CIPaBEAIUBOI BapTOCTI aKTHUBIB Ta 3000B’s3aHb,
TOOTO Taki OmiHKH, siKi BUMararoTecsi MCD3 Ne 9 ta MC®3 Ne 13 y 3Biti mpo (iHaHCOBHUIl cTaH Ha
KiHEIIb KO>KHOTO 3BITHOTO TIEPioay.

Knacu akTHBiB Ta METOJM OLIHKU CIIPaBEIUBOI BapTOCTI

Tabnus 8

Kmacu akTuBiB Ta
3000B’s13aHb, OI[IHCHUX
3a CIPaBEIMBOIO

MeToauKy OLIIHIOBAaHHS

MeTtoz OIiHKH
(pVHKOBHUH, TOX1THUH,

Buxingi gaxi

[Tomanpma omiHKa
3MICHIOETHCA 3a
CIPaBEIIIMBOIO BAPTICTIO HA
JIATy OIIHKH

: BUTPATHUIN)
BapTICTIO
[epeicHa Ta nogasnbIna
OIliHKA IPOIIOBUX KOIITIB Ta
. . 1X eKBIBaJICHTIB e .
I'poioRi komTH Ta iX e . Odiniiini Kypcu
. 3JIIMCHIOETHCS 3a PunkoBuii
€KBIBaJICHTH . HBY
CIIPaBEIJIMBOIO BAPTICTIO,
sKa JOPiBHIOE TXHIH
HOMiHaJIbHIH BapTOCTI
[lepeicHa ominka
3I1MCHIOETHCS 3a 1X
CIIPaBEIMBOIO BapTICTIO, KonTpakthi
sKa 3a3BUYail JOPIBHIOE IIiHi YMOBH,
JloBroctpokosi omepariii, y xoi skoi OyB Toxi i HMOBIpHICTh
MIPOIIEHTHI ITO3UKU OTPUMAaHHIA aKTHB. MOoralleHHs,

OUiKyBaHi BXiJHI
TPOIIOBI TOTOKH

[HCTpyMEHTH Kamitary
(momboBi (iHAHCOBI
THCTPYMEHTH)

[NepBicHa oriHka
IHCTPYMEHTIB KaIliTany
3OIACHIOETHCA 3a TX
CIpaBeIMBOIO BapTICTIO,
siKa 3a3BUYail JOPIBHIOE IIiHI
omepariii, y Xojii skoi OyB
OTPUMAHHUH aKTUB.
ITopanpma omiHKa
THCTPYMEHTIB KamiTaiy
3IIHACHIOETHCS 32
CIPaBe/IIIMBOIO BAPTICTIO HA
JIaTy OIIHKH

PunkoBul, BUTpaTHUA

Odiniiini 6ip>koBI
KypcH
opraHizaTopis
TOPTIB Ha JaTy
OIlIHKH, 33
BiZICYTHOCTI
BU3HAYEHOTO
0ip>KOBOTO KypCy
Ha J1aTy OLIHKH,
BUKOPUCTOBYETHCS
OCTaHHS
OanaHcoBa
BapTICTh, I[IHA
3aKpUTTS
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[TepBicHa o1TiHKa
3I1HACHIOETHCS 3a

CITPaBETHBOIO BapTiCTIO Konrpakrhi
MpHUI0aHHS, TIOJANTbIIA MOBH
JoBrocrpoxoBa e > TIOX YMOBH,
. OIliHKA - 32 aMOPTH30BaHOIO L HWMOBIpHICTB
nebiTopchka . Joximanid
. BapTICTIO 3 BUKOPUCTAHHSM TTOTaIlIeHHS,
3a00proBaHiCTh . A
MeTo/1a €PEeKTHBHOTO O4iKyBaH1 BX1JIHI
BiJICOTKA 32 BUPaXyBaHHIM TPOIIOBI TIOTOKH
30MTKIB BiJ 3HEL[IHEHHS,
SIKIIIO BOHH €.
[TepBicHa orTiHKa
3MIHCHIOETHCS 32
CITPaBETHBOIO BapTiCTIO Konrpakrhi
. pUAOaHHS, TTOIaJIbIIA MOBU
HebiTopcrka pHa > TIOX . YMOBH,
; OIiHKA - 32 aMOpTU30BaHOow | JIoXimHMIA, MaTpH4YHa HWMOBIpHICTB
3a00pTOBaHICTh 3a .
BapTICTIO 3 BUKOPUCTAHHAM | MOJIETh TIOTaIlIeHHS,

OCHOBHOIO JisUTbHICTIO

MeTo/1a €PEeKTUBHOTO
BIJICOTKA 32 BUPAXYBaHHIM
30MTKIB BiJ 3HEL[IHEHHS,
SIKIIIO BOHU €.

OUiKyBaHI BXiJHI
TPOIIOBI TOTOKH

[lepeicHa omiaka
3I1ACHIOETHCS 32

CIIPaBEIMBOIO BapTICTIO KonTpakthi
npuadaHHs, IodaIbIIA MOBH
Irma nmorouna Py >, IO M S
) OIliHKA - 32 aMOPTH30BaHOIO . o HWMOBIpHICTB
nebiTopcbka . Joxigamnii
. BapTICTIO 3 BUKOPUCTAHHSM MoraiieHHs,
3a00proBaHiCTh . S
MeToJ1a €PEeKTUBHOTO OUiKyBaHI BXiJIHI
BiJICOTKA 32 BUPaXyBaHHIM TPOIIOBI TOTOKH
30MTKIB BiJI 3HEL[IHEHHS,
SIKIIIO BOHHU €.
[lepeicHa ominka
3MICHIOETHCA 3a
CITPaBEIMBOIO BapTICTIO KonTpakthi
. . . | mpumbaHHs, ONAJbIIA MOBU
®diHaHCOBI aKTHUBH, SAKI pui >, 01 M L
OIliHKA - 32 aMOPTH30BaHOIO . o HMOBIpHICTh
YTPUMYIOTHCS JIO . Joxigauit
BapTICTIO 3 BUKOPUCTAHHSM MOralleHHs,
MoraieHHs . Do
MeToJ1a €PEeKTUBHOTO OUiKyBaHi BXiJHI
BiJICOTKA 32 BUPaXyBaHHIM TPOIIOBI TOTOKH
30MTKIB BiJI 3HEL[IHEHHS,
SIKIIIO BOHHU €.
. Konrpakrhi
ITepBicHa Ta noganbIia MOBH
. OITIHKA 3IIHCHIOECTLCS 3a M L
J1oBrocTpokoBi X . HMOBIPHICTh
, CIIPaBEJIMBOIO BAPTICTIO, Burparauit
3000B’sI3aHHS MoTalleHHs,
roJaabIna — 3a . . ..
OYiKyBaHI BUXI1JIHI
aMOPTH30BAHOIO .
TPOIIOBI TIOTOKH
IlepBicHa Ta mojabIa Konrpakrhi
OIIIHKA 3/11CHIOETHCS 3a YMOBH,
. CIIPaBEIJIMBOKO BAPTICTIO . WMOBIPHICTD
[Torouni 30008’ s13aHHs PaBeL P ’ Butpartuuit P
[oJaJiblia — 3a MoraileHHs,

aMOPTH30BaHOI0 abo
CIIPaBEJTHBOIO.

OYiKyBaHi BUXiJHI
T'POIIOBI TOTOKH
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1.5.2. Bnaue sukopucmanis 3akpumux 6xionux oanux (3-20 piens)

0J151 NepioOUYHUX OUIHOK CNPA6eoIu6ol eapmocmi Ha IPUOYTOK a00 30MTOK

3MiH B OLIHII CIpaBeJIMBOI BapTOCTI aKTHBIB, sIKi MOTpeOYIOTh BimoOpaxenHs y dinaHCOBii
3BiTHOCTI ®oHy, ctanoM Ha 30.09.2023 p. He OyI10.

7.5.3. Tnwi pozkpumms, wo sumazaiomovcs MCD3 Ne 13 «Quinka cnpagedausoi eapmocmi»

CrpaBeanuBa BapTicTh (PIHAHCOBUX IHCTPYMEHTIB B MTOPIBHAHHI 3 iX 0aaHCOBOIO BapTiCTIO, THC. TPH.

Tabmuus 9
. L. bamancosa BapTicTh CrpaBemnBa BapTiCTh
@D1HaHCOBUM 1THCTPYMEHT
31.12.2022 | 30.09.2023 | 31.12.2022 | 30.09.2023

[ToTouni pinaHCOBI iHBECTHITIT 243 395,0 219 715,0 243 395,0 219 715,0

. . 61 493,0 64 097,0 61 493,0 64 097,0
[Torouna aeGiTopchka 3a00proBaHiCcTh
JloBroctpokoBa ebiTopchKka 3a00proBaHicTh 0,0 0,0 0,0 0,0
I[e61quCLKa 3a00proBaHiCTh 3 HAPAXOBAHUX 0.0 0.0 0.0 0.0
IOXOIIB
I'pomroBi xomTH Ta X €KBiBaJIIEHTH 127,0 224,0 127,0 224,0
[lorouna kpenuTOpCHKa 32a00PTOBaHICTh 269 398,0 224 752,0 269 398,0 224 752,0

VYmupasniHncekuid miepcoHanm @DOHAY BBaXka€, MO0 HABEACHI PO3KPHUTTSA IIOAO 3aCTOCYBaHHS
CIIPaBEUIMBOI BapTOCTI € JAOCTATHIMH, i HE BBaXKa€, IO 32 MeXaMmu (iHAHCOBOI 3BITHOCTI 3aJUIIMIIACH
OyIb-siKka CyTTEBa iH(OpMAIIisl 100 3aCTOCYBaHHS CIIPABEIJIUBOI BapTOCTI, KA MOXKE OyTH KOPHCHOIO
JUTsE KopucTyBadiB (iHancoBoi 3BiTHOCTI. [lomaTkoBy iH(OpMaIliio MOA0 3MiH CIpPaBEIIMBOI BapTOCTI
(hiHAHCOBHX aKTHBIB B 3B’ 53Ky 3 BpaxyBaHHSIM PHU3HKIB HaBelIeHO y mpuMm. 6.13.

1.6. Vnpaesninnsa puzuxamu

7.6.1. Lini ma norimuku ynpasninua ginancogumu pusukamu

YnpaBiiHHS pU3MKaMH Ma€ TepIIoueproBe 3HaYCHHs JUIs BeAeHHs OizHecy DOoHIY 1 € BaKIIMBUM
eneMeHToM i mismeHOCTI. [loniTHka ympaBiiHHS pU3MKaMH CKOHIIEHTPOBAaHA Ha HeIepen0adyBaHOCTI
(iHAaHCOBHX PWHKIB 1 HaIllJIeHa HAa MiHIMI3aIlil0 MOTEHIIHHOTO HETaTHWBHOTO BIUTUBY Ha (iHAHCOBI
MOKa3HUKK AisuibHOCTI Ponpy. OnepaTHMBHUU 1 IOPUAWYHUI KOHTPOIb Ma€ Ha MeTi 3a0e3leduyBaTH
HaJie)XHe (YHKIIOHYBaHHS BHYTPINIHBOI IMONITHKHA Ta TMPOLEAYP 3 METOI MiHiMi3alii onepamiiHuX i
IOPUINYHUX PU3HKIB.

Yupaeiincekuii niepcoHan DoHmy BU3HAE, 110 1i MISUIBHICTH MMOB’S3aHA 3 PU3MKAMU 1 BapTICTh
YHCTUX aKTHBIB y HECTaOlIbHOMY PHHKOBOMY CEpPEIOBHIII MOXE CYTTEBO 3MIHUTHCH YHACTIIOK BIUIHBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00’ €KTMBHUX YMHHHKIB, BIPOTiIHICTh 1 HANIPSAMOK BIUIMBY SIKUX 3a3/ajleTilh
TOYHO TIepe10aYNTH HEMOKIIUBO.

Mertoro ympaBiiHHS PU3HKaMU € HeIOoIylleHHs: BTpatn DOHIOM PHHKOBOI BapTOCTI aKTUBIB Ta
CHPUSTHHA MiIBULIEHHIO BAPTOCTI BiacHoro Kamitaixy donny.

BinnoBigHO 10 OCHOBHOT METH, 3aBJaHHS YIPABIiHHS PU3UKAMHU MOJSTAlOTh Y HACTYITHOMY:

- BU3HAYCHHsI HAMOIBII Bpa3IMBUX Ta PU3UKOBUX HAMPSIMKIB JIisuTbHOCTI DOHITY;

- CCTeMaTHYHa KOMIUIEKCHA J[IarHOCTHUKA WMOBIPHOCTI HACTAHHSI HECTIPHATIIMBUX TO/Iii;

- BUOip anbTEepHAaTHBHUX BapiaHTIB YNPABIIHCHKHUX pillleHb JUIA 3a0€3MEUCHHS ONTHUMAaJIbHOTO
CITIBBITHOIIICHHS MIXK PU3MKOM Ta IOXIAHICTIO (DiIHAHCOBHX OIEpPaIIiii;

- 3a0e3MeYeHHs] MiHiIMI3allil BTpaT NPy HACTaHHI HECTIPUSATIUBUX IO,

- 3a0e3MneueHHs JOTPUMaHHS 1HTepeciB 0araTbox 3alliKaBIEHUX CTOPiH, a caMme: ydacHuKiB PoHTYy,
KepiBHMX opraiB ynpasiiaHsa ®onynom, npauiBHukiB @oHAY, iHIIUX CTOPIH.

HisuteHicte oy y cbepi ynpaBiiHHS pU3UKaAMH CIPSMOBaHAa Ha 3a0e3leveHHs JOCSITHEHHS
cTatyTHUX Lined PoHpy, 301IblIeHHs TPUOYTKOBOCTI. YTIpaBliHH PU3MKAMHU AisIbHOCTI DOHIY sIBIIsIE
co0010 TMOCTIHHMI mpouec nependadeHHs 1 HeWTpaizalii iX HeraTMBHUX (DiHAHCOBHUX HACIHIJIKIB,
NOB’sI3aHUM 3 1X iIeHTH(]IKALI€I0, OIHKOI, MPOQIIAKTHKOIO 1 MiHIMI3aIli€l0 HETaTUBHUX HAcHinKiB. J{o
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PHU3HKIB, SIKIi MOXKYTh BUHUKATH TIPH 3AiHMCHEHH] MismibHOCTI DOHIY, HANEkKATh Taki IX BHIW: KPEIUTHHIA
pU3HMK, PHWHKOBHM pH3MK Ta PHU3HWK JIKBIIHOCTI. PHHKOBHU pPH3WK BKJIIOYAE BATIOTHHH PHU3WK,
BiJICOTKOBUH PU3HK Ta IHIINUN I[IHOBUH PU3UK.

71.6.2. Kpeoumnuu puzux

KpenutHnii pusvk - pU3mWK TOTO, IO OJHA CTOPOHA KOHTPAKTy MPO (hiHAHCOBHH IHCTPYMEHT HE
3MO€ BUKOHATH 3000B’sI3aHHA 1 1Ie OyJic TPUYUHOI0 BUHUKHEHHS (DiHAHCOBOT'O 30MTKY 1HIIOI CTOPOHHU.
Kpenutauii pu3uk nputaMaHHAN TakuM (iHAHCOBUM 1HCTPYMEHTaM, K MMOTOYHI Ta ACTIO3UTHI paXyHKHU B
Oankax, obmirartii Ta 7e0iTOpchKa 3a00pTOBaHICTb.

OCHOBHMM METO/IOM OLIHKH KPEIUTHUX pPH3HMKIB KepiBHHUTBOM DoHAY € OLiHKa
KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, AJsl 9Or0 BHKOPHUCTOBYIOTHCS KPEIWTHI PEUTHHTH Ta Oynb-sika
iHIIa gocTymHa iHpopMaris (3arampHoMoCTyHA iH(pOpMamiitHa 6aza manux HKUIIDP, mani 3 €AP Ta
1HII) mOA0 X CIPOMOXHOCTI BUKOHYBAaTH OOproBi 3000B’s3aHHA. DOHJ BHKOPHUCTOBYE HACTYIHI
METOAU YIPaBIiHHA KPEIUTHUMH PH3UKAMU:

- TiMiTH o0 60pTrOBUX 3000B’sA3aHb 3a KjacaMmu (DiHAHCOBHUX IHCTPYMEHTIB;

- TiMIiTH 010 6OPTOBUX 3000B’sA3aHb TIEpe]] OAHUM KOHTPAreHToM (abo acoriiioBaHOIO TPYIION0);

- JIMITH WIOAO0 BKIaAcHb y (iHAHCOBI 1HCTPYMEHTHM B pO3pi3l KPEOWTHUX PEUTHHTIB 3a
HartioHamsHOYO PEHTHHTOBOIO IKAJIOKO;

- JIMITH IOJI0 PO3MIIIEHHS IEMO3UTIB y OaHKaX 3 Pi3HUMH PEUTHHTAMH Ta BHUIAIKU aedonty Ta
HETIOBEPHEHHS JICTIO3UTIB IPOTSATOM OCTaHHIX I1’SITH POKIB.

®doHJ aHATi3y€e IUIATOCIPOMOXKHICTh KOHTPAreHTIB Ta 3IMCHIOE 3aXOAM IIOAO HEJOMYIICHHS
HasSBHOCTI B akTHBax MOHY MPOCTpOUeHOi 1e6iTOPCHKOI 3a00pTOBAHOCTI.

®onp He Mae (PiHAHCOBUX aKTHUBIB, sIKi a00 OyIU MPOCTpPOYEHi, a00 3HELIHHUIIKMCS, TAKOXK BiJICYTHI
3acTaBy Ta iHII Gopmu 3a0e3MeYCHHS KPEIANUTIB OJICPIKaHUX UM HAJaHHX.

7.6.3. Punkosuil pusuxk

PuHKOBHI pU3UK - IIe PU3HK TOTO, IO CHpaBeIINBa BapTiCTh a00 MaiiOyTHI rPOIIOBI MOTOKH BiJ
(iHAHCOBOTO IHCTPYMEHTa KOJHMBAaTUMYThCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHI PHU3HK OXOILIIOE
TPU TUNM PHU3UKY: IHIIWHA [IHOBUM PHU3MK, BAIOTHUI PU3UK Ta BiJICOTKOBUN PU3WK. PUHKOBHII pH3UK
BUHHKAE y 3B’SI3Ky 3 pU3MKaMH 30UTKIB, 3yMOBJICHIX KOJIMBAHHSAMHU I[iH Ha aKIlil, BIJICOTKOBUX CTaBOK Ta
BAMIOTHUX KypciB. DoHJ HapakaTHMEThCS HA PUHKOBI PU3UKH Y 3B’S3KYy 3 IHBECTUIISIMH B aKIlii,
oOmiranii Ta iHmI QiHAHCOBI IHCTPYMEHTH.

[HIM# iHOBHIA PU3HK - 1I€ PU3KK TOTO, IO CIPaBE/INBa BapTICTh 400 MaliOyTHI TPOIIOBI MTOTOKH
BiJl ()iHAHCOBOTO IHCTPYMEHTa KOJHMBATUMYThCS BHACTIJIOK 3MiH DPHHKOBHX IiH (OKpiM THX, IO
BUHHMKAIOTh YHACJIIZIOK BiZICOTKOBOTO PH3HMKY UM BaJIOTHOIO PHU3UKY), HE3AJIEKHO Bl TOro, 4u
CHOPUYMHEHI BOHM YMHHUKAMHM, XapaKTepHUMH JUII OKpPEMOro (hiHAHCOBOrO iHCTpyMeHTa abo Horo
eMiTeHTa, 4YM YWHHHKaMH, IO BIUIMBAIOTH Ha BCi MOMAIOHI (iHAHCOBI IHCTPYMEHTH, 3 SKUMH
3MIIACHIOIOTHCS OTIepallii Ha PUHKY.

OCHOBHMM METOJIOM OLIIHKU L[IHOBOT'O PU3UKY € aHali3 yyTnuBocTi. Cepen MeTONiB TOM AKILIEHHS
iHOBOTO pU3NKYy DOH/I BUKOPUCTOBYE JuBepcU(iKaIlilo akTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKJIaJICHHS B
akuii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HE(iKCOBaHUM MPUOYTKOM.

PuHKOBUI pH3HK - IIe PU3KK TOTO, MO CHpaBeNIBa BapTicTh a00 MalOyTHI TPOIIOBI MMOTOKH Bif
(hiHAHCOBOTO 1HCTPYMEHTa KOJIWBATUMYTHCSI BHACIIJOK 3MiH PUHKOBUX IIiH. PUHKOBHI PU3MK OXOILTIOE
TPHU THUIU PHU3MKY: IHIIMW I[IHOBHH PU3WK, BAJIOTHUH PHU3HMK Ta BiJICOTKOBHH PH3MK. PUHKOBHH pHU3HK
BUHHKAE y 3B’SI3KYy 3 pU3MKaMH 30UTKIB, 3yMOBJICHUX KOJIMBAaHHAMH I[iH Ha aKLii, Bi/ICOTKOBUX CTaBOK Ta
BANMIOTHUX KypciB. DoHI HapakaTUMETbCS HAa PUHKOBI PU3MKH Yy 3B S3KYy 3 IHBECTHULISIMM B aKIii,
OOmniranii Ta iHmIi QiHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBJICHO, IO IHAMKATOPOM MOJKJIHBOCTI IMOJAINM peai3allii pMHKOBOTO (IaioBOTO)
pusuKy € naainas ingekcy Yb (UX) ynponomxk kBaprany. Tak naginas inaekcy Yb menme Hix Ha 10%
CTaHOBHUTh HU3BKHI piBEHb PHU3MKY, NauiHHSI y Mexkax 10-20%% cTaHOBUTH cepelHiil piBeHb PH3HKY,
naaiaas oinbiine 20% - BUCOKHN PIBEHb PHU3UKY.

[lorouHa owmiHka piBHS PU3HKY 3a MOKAa3HUKOM PHUHKOBOrO (MAaOBOTO) PU3UKY 3a mopTdenem
iHHKX nanepiB @oHOY XapaKTepU3YEThCS SIK HU3bKA.

Cucrema ynpapiiHHsS pusukamu DoHAy nependayae 3acTOCYBaHHS JEKUJIBKOX aHaiTUYHUX
METOMIB mociimkeHHs pusukiB. Cepen nux wmeroxiB ®ona Ha erami IUlaHyBaHHS HpodeciitHol
JiSUTBHOCTI, 3°SICYyBaHHI JOLUJIBHOCTI y4acTi B iHBECTHLIHHOMY HPOEKTi, MPOBOJUTH aHaNi3 YyTJIMBOCTI
pe3yIbTaTUBHOTO TOKa3HUKA B Bapiaiii 3Ha4eHb MOKa3HUKIB, IO OEpPYyTh Y4acTh B HOr0 BH3HAYCHHI.
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Kpim anamizy gyrnmuBocti @OHI Ha eTalll MPOrHO3YBAHHS BHKOPHUCTOBYE METOJN KOPEKTYBaHHS, METO
cueHapiiB. He3pakarouu Ha MPaKTHYHO CTaly CHTYyallifo Ha GOHI0BOMY PHUHKY, DOH[ 3 OTJIsAy Ha aHAi3
CUTYyallii y 3BITHOMY INepioji JOJepKyBajoCh MOJITUKH MO0 HEMOIUILHOCTI HOBUX BKJIAJICHb y IiHHI
namnepu.

7.6.4. Banomnuil ma 6i0comxosul puauku

BanroTHuii pu3MK - Lie pU3UK TOTO, IO CIIPaBeJINBa BapTiCTh a00 MaiiOyTHI rPOIIOBI IOTOKU BiX
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThHCS BHACIIOK 3MiH BAIFOTHUX KYpCiB.

®DoHJ HE Ma€ aKTHBIB, HOMIHOBaHUX B IHO3EMHIH BAJIOTI, Y 3araJIbHOMY OOCSTY aKTHBIB.

Ockinbkn DoHA mpamioe TUTBKA 3 HAIlOHAJBHOIO BAIIOTOI, BIUIMB 3MiHM BAJIIOTHHX KYypCiB
BiJICYTHIH.

BigcoTkoBmif pU3MK - 1€ PU3UK TOTO, IO CIIPaBEAINBA BapTiCTh a00 MalOyTHI TPOIIOBI TTOTOKH
Bl (piHAHCOBOTO I1HCTPYMEHTAa KOJMBATUMYTbCS BHACHIZOK 3MiH PHHKOBHX BiJICOTKOBHUX CTaBOK.
KepiBannreo ®@oHIy YCBIZOMITIOE, 110 BiICOTKOBI CTaBKH MOXYTh OLIIHIOBATHUCH 1 1I¢ BIUIMBATHME SIK Ha
nmoxonu GoHAy, Tak 1 HA CTIpaBeIINBY BapTiCTh YHCTHUX aKTHBIB.

YCBiIOMITIOIOUM  3HA4YHI PHU3UKH, TMOB’s3aHI 3 KOJMBAaHHSAMH BiJICOTKOBUX CTaBOK Yy
BUCOKOTH(IISITHOMY CepeloBHIL, SKE € BIACTHBUM Uil (PiHAHCOBOI CHUCTEMH YKpaiHH, KEPiBHUIITBO
®DoHIY KOHTPONIOE YaCTKy aKTHBIB, PO3MIMIEHUX y OOproBUX 3000B’S3aHHSAX Yy HAIIOHANBHIA BaJIOTI 3
(hikCOBaHOIO BiZCOTKOBOI cTaBKOW. KepiBHuIITBO DOHAY 3MIHCHIOE MOHITOPHUHT BiJICOTKOBHX PHU3HKIB
Ta KOHTPOJTIOE 1X MaKCHMalIbHO TPUITYCTUMUI po3Mip. Y pa3i 3pocTaHHsI BiJCOTKOBUX pU3UKiB DoHA Mae
Hamip mo30yBaTucst OoproBux (HiHAHCOBHX I1HCTPYMEHTIB 3 (DIKCOBAHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOpHHT BiJICOTKOBUX PHU3UKIB 3IMCHIOETHCS MUISIXOM OIIHKH BIUIMBY MOXITUBHX 3MiH BiJICOTKOBHX
CTaBOK Ha BapTiCTh BiICOTKOBUX (DiHAHCOBUX iHCTPYMEHTIB.

AKTHUBH, SIKi HAPAXKAIOThCA Ha BiJICOTKOBI PU3HKH:

Taomums 10

Tun akTuBY Cranom nHa 30.09.2023 Cranom na 30.09.2022

baHKIBCHKI 1€N03UTH (TUC. TPH.) 0 0

Bcroro:

UYactka B aktuBax ®onmy, %

Jns OIIHKM MOXXJIMBUX KOJMBaHb BiJICOTKOBHUX CTaBOK - (DOHJ BHKOPHCTOBYBala iCTOPUYHY
BOJIATWJIBHICTH BiJICOTKOBHX CTaBOK 32 CTPOKOBHMH Jemo3utamMu (o 1 poky) 3a ocTaHHI 5 pOKiB 3a
onpuoHeHo0 iHopmMariero HBY.

7.6.5. Pusuk nikeionocmi

Pusuk JKBIAHOCTI - pu3MK Toro, 1o DOHJ MaThMe TPYAHOINI MPH BHKOHAHHI 3000B’SI3aHb,
NOB’s13aHKX 13 (DiHAHCOBUMHU 3000B’SA3aHHSMHU, IO TIOTAIIAIOTHCS IUISIXOM MOCTaBKH TPOIIOBUX KOIITIB
a0o 1HIIOTO (hiHAHCOBOTO AKTHBY.

®oHp 3AiICHIOE KOHTPOIb JKBIAHOCTI NUISIXOM IUIaHYBaHHS IOTOYHOI JikBimHOCTI. DOHT
aHaJlizye TEpMiHM IUIATEXIB, SKi TOB’s3aHi 3 Ae0ITOPCHKOI0 3a00ProBaHICTIO Ta THIIUMH (IHAHCOBUMH
aKTHBaMH, 3000B’SI3aHHSIMH, a TAKOX IMPOTHO3HI IMOTOKY TPOIIIOBHX KOIITIB Bifl ONepaIiifHoi JisUTbHOCTI.

[HpopMaris mo/10 HEMUCKOHTOBAHMX TUIATEXIB 32 (P IHAHCOBUMHU 30008’ si3aHHsIME DOHITY B po3pi3i
CTPOKIB MOTAIICHHS NPECTaB/IcHA HACTYITHUM YHHOM:

Tabmuns 11

Big 1 Bix 3
MICSLSI O | MICSLIB 10
3 MicsIiB 1 poky

[epion, mo
3aKIHYUBCI
30.09.2023p.

KopotkocTpokosi -
MO3UKH OaHKa
ToprosenbHa Ta
1HIIA
KpEAUTOPChKa
3a00proBaHiCTh

Bin 1 poxy | bBinbme 5
JI0 5 poKiB POKiB

Jo 1l

- Bceboro
MICSIIS

- 61,0 224 691,0 - - 224 752,0

35



Ilotouna
3a00proBaHICTh 3a
JIOBIOCTPOKOBHMHU
3000B’SI3aHHAMU

Bcroro

61,0

224 691,0

224 752,0

[epion, mo
3aKIHYMUBCS
30.09.2022p.

Jo1

MicaLs

Big 1
MicCsIIst 10
3 micsauiB

Bin 3
MICSILIIB 10
1 poky

Binx 1 poky
II0 5 pOKiB

Binpmre 5
POKiB

Bcroro

KopotkocTpokoBi
MMO3UKH OaHKa
ToprosenbHa Ta
iHIIa
KpeAUTOpChKa
3a00proBaHiCTh
ITorouna
3a00proBaHICTh 3a
JIOBrOCTPOKOBHMU
3000B’I3aHHSAMU

- 225,0 286 822,0 - - 287 047,0

Bceroro - 225,0 286 822,0 - - 287 047,0

1.7. Ynpasninnsa kanimaiom

®DoHJ pO3TIIAAE YIIPABIIHHS KaIliTaJIOM K CUCTEMY IPUHITUITIB Ta METOAIB PO3POOKH 1 peaizamii
YOPaBIIHCHKUX PIllIEHb, OB’ S3aHUX 3 ONTHMAIFHUM (DOPMYBaHHIM KaIliTaldy 3 pi3HOMAaHITHHX JHKEPE,
a TaKoXK 3a0e3MeucHHsIM eeKTHBHOTO HOTO BUKOpUCTaHHs y HisiibHOCTI Ponay. KimodoBi nuraHHsS Ta
MOTOYHI PIIIeHHS, IO BIUIMBAIOTH HA 0OCST 1 CTPYKTYpY KalliTaiy, a TaKoX JpKeperna Horo popMyBaHHS,
PO3TISAAAIOTECA YIPABIIHCHKUM TIEPCOHANIOM. MeXaHi3M YIpaBIiHHS KammitanoMm mnepeadadae YiTky
MIOCTaHOBKY IIiJIeH 1 3aBJaHb YIPaBIiHHS KaliTalloM, a TAKOK KOHTPOJIb 32 iX JOTPUMAaHHSM y 3BITHOMY
nepioNi; YAOCKOHANEGHHS METOAMKH BH3HAYCHHS U aHalily BUKOPHCTAaHHS YCiX BHIIB KamiTamy;
PO3pOOIEHHS 3arabHOT CTpATETii YIIPaBIiHHS KaIliTalIOM.

YnpaBniHCBKUN NEPCOHAN 3AIMCHIOE OIVISA CTPYKTYpPH KalliTaly Ha KiHelb KOXHOTO 3BITHOTO
nepiony. [lpu mboMy MpOBOIUTHCS aHali3 BApTOCTI KalliTally, HOro CTpyKTypa Ta MOXJIHBI pu3uku. Ha
OCHOBI OTPUMaHUX BUCHOBKIB DOH/I 31IHICHIOE PETYITIOBAHHS KaIliTaly IUITXOM 3aJIy4eHHS J0IaTKOBOTO
Kamitany ado (piHaHCYBaHHS, a TAKOX BUIUIATH JUBIJICH/IB Ta MOTAIICHHS ICHYIOUUX TTO3UK. DOH[T MOXe
3MIMCHIOBATH pETYJIOBaHHS KamiTaly IUIIXOM 3MIHM CTPYKTypH Kamitanmy. Cucrema ympaBiliHH
KaIliTaJloM MOX€ KOPHT'YBaTHCh 3 YpaxyBaHHSM 3MiH B OIEpaliiHOMy CEepeIOBHII, TEHACHIISX PHHKY
abo cTpaTerii pO3BUTKY.

VYnpasninas kamitanom OoHpy CpsSIMOBaHO Ha TOCATHEHHS! HACTYITHUX IJTCH:

- 30eperT CIPOMOXKHICTh MIAIPUEMCTBA MPOJIOBKYBATH CBOKO AISUIbHICTh TaK, 1100 BOHO 1 Haaai
3a0e3nedyBao JOXiJ Ui yyacHUKIB POH/Ty Ta BUILIATH IHIIUM 3aI[iKaBJIEHUM CTOPOHAM;

- 3a0€3MeYNTH HAISKHUNA PHOYTOK ydacHHKaM PoHIy 3aB/ISKH BCTAHOBJICHHIO LiH HA IOCIYTH,
IO BiJIMOBIJAIOTH PiBHIO PU3HKY;

- JOTPUMaHHS BUMOT JI0 KalliTary, BCTAHOBJICHHX PETYIIATOPOM, i 3a0e3neueHHs 31aTHocTi PoHty
(YHKITIOHYBaTH B SKOCTi O€311epepBHOTO IF0YOT0 IiANPUEMCTBA.

VYnpasnincekuii nepconan @oHmy BBakae, MO 3arajbHa CyMa KalliTany, YIPaBIiHHS SKHM
3IIIHCHIOETRCS, JTOPIBHIOE CyMi KaIliTally, BiJIoOpaXKeHOro y 3BiTi Ipo (piHAHCOBHIA CTaH.

Cmpyxkmypa enacnoeo kanimany. BraacHui karmitan Ha Jary (iHAHCOBOI 3BITHOCTI CTaHOBUTH
59 286,0 tuc. rpu. (p. 1495, @. Ne 1), a came:

- 3apeecTpoBaHuUil KamiTal

- Heorurauenuii kamitan

- PesepBHuii kamitain

- Heposnoainennii npu0yTOK(HENOKPUTHIT 30UTOK)

10 000,0 Tuc. rpH.
(4 519,0) TrC.TpH.
0,0 tuc.rpH.

53 805,0 tuc. rpH.

7.8. Ouinka egpexmusrnocmi kepisHuymea 6 YnpagiiHui eKOHOMIYHUMU PeCcypcamu
[ligBumenHss eQeKTHBHOCTI YNpPAaBIiHHA PECYpCHHM IIOTEHIiajioM, 3a0e3ledeHHs Horo
palioHaJIbHOTO BUKOPHCTAHHS 3HAYHOIO MIipOIO MMOB’S3aHO 3 NPOBEICHHAM SKICHMX 3MIH Yy CKJagii
pecypciB 1 3 MiBHIICHHSM e(EeKTUBHOCTI B IX YINpaBiiHHI. 3aBJaHHS MiJABHIICHHS €(QeKTHBHOCTI
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VIPaBIiHHS PECYpPCHUM IOTEHIAJIOM TIOJNSTae HacaMIiepell y BIOCKOHAJICHHI BUKOPUCTAaHHS U
VIPaBIIHHS peCypcaMH ITiIIMPUEMCTBA Ta B ITiIBUINCHHI iXHBOI MUIICHOCTI.

OcuoBanMu pecypcamu QoHIy € QiHaHCOBUH pecypc y BUIISI IPOIIOBUX KOILITiB, OTPUMAaHUX B
pe3yabTaTi POpMyBaHHS CTaTyTHOTO KarmiTany, Ta (iHaHCOBI iHBECTHILII.

[limBummenas e()eKTHBHOCTI BHUKOPHUCTAHHA TPYIOBHX PECypCiB € MOMIIMBHM JUIIE 32 YMOBH
(dbopMyBaHHS SKICHOI CHCTEMH MEHEJKMEHTY, III0 B CBOIO Uepry mepeadadac BCTAHOBICHHS KOPCTKUX
BUMOT JIO0 KEpiBHUKIB yciX piBHiB. st peamizauii miei Mmetn ToBapuCTBOM CTBOpEHA CHCTEMa BHMOT JI0
MpaIliBHUKIB, sAKI TOBWHHI iM BIIIOBiZaTH, 30KpeMa, HASABHICTh AWIUIOMIB 3 BHIOK OCBITOIO Ta
MiATBEPKCHHS PiBHA KBamiQikamii BiATOBITHUMH cepTH(IKATaAMI.

7.9. Ymoeni axmusu i 30008 ‘azanns

Bigmosigao mo MCBO Ne 37 «3abe3neueHHsi, yMOBHI 3000B’S3aHHS Ta YMOBHI akTHBU» DoHI
MIOBMHEH BECTH OO0JIiK 3a0e3MeveHb, yMOBHHUX 3000B’13aHb 1 yMOBHUX aKTHBIB, 38 BUHITKOM:

a) THUX, sKI € pe3yJbTaTOM KOHTPAaKTiB, IO MiIJISAraloTh BUKOHAHHIO, KPIM BHIIAJKiB, KOJH
KOHTPAKT € OOTSDKIINBUM

0) Ha sIKi TOIHUPIOETHCS cdepa 3acTocyBaHHA iHIIOro CTaHAAPTY.

MCBO Ne 37 He 3acTOCOBYETHCS 10 (PiHAHCOBUX IHCTPYMEHTIB (BKJIFOUAIOYM TapaHTii), Ha sKi
nomuproeTbes chepa 3actocyBanas MCD3 Ne 9 «DinaHCOBI IHCTpYMEHTH.

Cranom Ha 30.09.2023 p. @oHJ HE € CTOPOHOIO YMOBHUX 3000B’s3aHb, HE Ma€ YMOBHUX aKTHUBIB,
HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’sI3aHb Ta HE CTBOPIOBAB 3a0€3MeUeHb.

®DoHJ HEe € CTOPOHOIO B CYJIOBUX MPOIIECaX, TOMY PHU3UKHU Bijl ONEPAIiiiHOl MisTIbHOCTI OIIIHIOE SIK
MiHIMaJbHI.

®doHJ He BU3HAE YMOBHI 3000B’si3aHHS B 3BiTI Mpo (iHaHcOBUi craH. [H(oOpMallis mpo yMoBHE
3000B’3aHHSI PO3KPUBAETHCH, SKIIO MOXIJIUBICTH BUOYTTS PECYpCiB, SIKi BTUTIOIOTH y CO01 €KOHOMiuHI
BUTOJM, He € BignaieHow. DoH He BU3HAE yMOBHI akTuBH. CTHcna iHQOpMaIlis Mpo YMOBHUHA aKTHUB
PO3KPHUBAETHCS, KOIH HAXOKEHHS eKOHOMIYHUX BUTI/T € IMOBIPHIIM.

KontpakTtHi 3000B’s13aHHsI, BUAHI rapaHTii, IOPyYUTEIHCTBA BiICYTHI.

CrpaxyBaHHS BiJICYTHE.

7.10. Hesusnani xkoumpaxmui 30008 ‘A3a1us
HeBu3nanux KOHTpakTHHUX 3000B’s3aHs DOHT HE MaE€.

71.11. Jusioenou, oconoweni 00 0amu 3ameepoAHCeHHs 00 GUNYCKY
PimenHs npo BUILIATY TUBIACH/IB HE PUHMAIOCS.

7.12. Bnaus incdhnauii Ha monemapHui cmammi
[MpoananizyBaBIIM KpHUTEPii, SIKi BU3HAYAIOTh MOKA3HUK TiMepiH(UIALii, YIpaBIiHCEKUN TepcoHal
®oHy 3p0OMB BUCHOBOK, IO 33 MOKAa3HUKAMM HABEJCHMMH Yy MiJMYHKTax B) i T) nmaparpada 3 MCBO
Ne 29 exonomiunuii cTan B YKpaiHi He BIAMOBiAa€ cUTYyallii, 110 XapaKTepU3y€eThCs TinepiH(IIsLi€ro.
3Baxkaroun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKy (iHAHCOBOT 3BiTHOCTI €
MUTaHHIM CYJDKEHHS, yIpaBlIiHChkuid niepcoHan DoHIy NpUIHAB pillleHHs HE MPOBOAMTH MEpPepaxyHOK
¢inancoBoi 3BiTHOCTI cTanoM Ha 30.09.2023 p.

7.13. Tlo9ii nicas 36imnoi damu

[onii micns 3BITHOTO MeEpiofy - 1€ CIPHUITINBI Ta HECHPUATIMBI MMOI1, SKi BiIOYBalOThCS 3 KiHIIS
3BITHOrO MeEpioxy 10 AaTH 3aTBEpUKeHHS (PiHaHCOBOI 3BITHOCTI A0 BHITyCKy. MO>KHa BH3HAYMTH JBa
THUIIN IO

a) mojii, SKi CBi[4aTh NMPO YMOBW, WIO ICHYBaJIM Ha KiHEIb 3BITHOTO Tmepiomy (MOfil, sKi
BUMaraloTh KOPUT'YBaHHS IiCIIsl 3BITHOTO MIEpiony); Ta

0) moJii, sIKi CBiYaTh PO YMOBH, IO BUHHKIIU TICIs 3BITHOTO Tiepioy (MOJii, SKi He BUMararTh
KOPHTYBaHHS IICJISI 3BITHOT'O MEPioy).

ITopmii, sixi BinOyBarOThCS B MEPioJ] MiXK 1aTOXO (HiHAHCOBOI 3BITHOCTI Ta JATOMO i1 3aTBEPKECHHS 1
noTpeOyIOTh KOPUT'YBaHHS a00 PO3KPUTTA y (iHAHCOBIH 3BITHOCTI, HE OYJI0.

[pununaenns gisuibHOCTI DOHAY HE IIAHYETHCA.
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I'enepanbanii qupextop TOB B.B. bopTtHsx
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