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3BiT npo BiacHuii Kamitan — ©.Ne4.

1. OcHOBHM HIATOTOBKH, 3aTBEPHKEHHS 1 MOAaHHs (h1HAHCOBOI 3BITHOCTI

1.1. Mema ma konyenmyaavia 0CHO8A PIHAHCO80I 36IMHOCMI (cmandapmu,
WO BUKODUCMOBYBAIUCA OJIL NIO20MOBKU A NOOAHHS (DIHAHCO60I 36IMHOCHI)

Meta (iHaHCOBOI 3BITHOCTI 3arajJpbHOrO MpH3HAYEHHS — HajaBaTH (DIHAHCOBY iH(oOpMAIliI0 PO
cy0’€KTa TOCTOJApIOBAaHHSA, IO 3BITY€, SKa € KOPUCHOIO IS HUHINIHIX Ta TMOTEHIIIHUX iHBECTOPIB,
MO3MKO/IABIIB Ta IHIIUX KPEAWTOPIB Y MPUHHATTI pillleHh PO HAJaHHA PECypCiB MbOMY CYyO’ €KTOBI
rOCTIOAaPIOBaHHSI.

®dinaHCcOBa 3BITHICTh 3arajibHOrO MPU3HAYCHHS Halae iHpopMalliro npo GpiHaAHCOBHH cTaH Cy0’eKTa
TOCTIOIapIOBaHHS, IO 3BiTYE, a came iH(pOpMAaIilo PO eKOHOMIYHI pecypcH cy0’€KTa TOCTIOAapIOBaHHS
Ta BUMOTH JI0 Cy0’€KTa TOCIOAAPIOBaHHs, 10 3BiTye. DiHaHCOBA 3BITHICTH TAKOX Hamae iHpOpMaIio
NP0 HACIIKHU OTepalliif Ta IHIINX TOAiH, 110 3MiHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa roCiogaproBaHHs,
mo 3BiTye, Ta BUMOTH 10 Hboro. (DiHaHCOBa 3BITHICTh TaKOX JIEMOHCTPYE pE3yIbTaTH TOTO, SK
yrpaBIiHChKHH niepcoHan GoHTy po3NOPSIIKAETECS BBIpEHIMH HOMY pecypcami.

Hdns nmocsarnenHs uiel Mmetn QiHaHCOBa 3BITHICTH Hamae Taky iH(opMamiro mpo cy0’ekT
TOCIIO/IapIOBaHHS:

1) akTHBHY;

2) 3000B’s13aHHS

3) BacHMi Kamitan;

4) moxij Ta BUTPATH, Y TOMY YHCII PUOYTKH Ta 30UTKH;

5) BHECKM Ta BUIUIATH BJIACHUKAM, SIKI JIFOTh 3T1IHO 3 IXHIMM [TOBHOBR)KEHHIMHU BJIACHUKIB;

6) TPOILIOBI ITOTOKH.

KonnenrtyansHOI0 OCHOBOIO JaHOI (PiHAHCOBOI 3BITHOCTI € OyXTanTepChKi MOJITUKY Ta TIPUHITUTIH,
mo 0a3yroThcs Ha BUMOrax MDKHapOAHMX cTaHIapTiB ¢iHaHcoBoro oOiiky ta 3BiTHOCTI (mayni MCBO,
MC®3) ta Tnymauennsx (KTM®3, T1KT), sugani Pagoro 3 MixkHapoaHUX CTaHIApTIB OyXTaaTepchKoro
o6miky (PMCBO), B penaxmii unaHii Ha 01.01.2022 p., mo odiniiHO OmMpHITOJHEHHI HA BeO-CaWTi
MinicrepcTBa dinanciB Ykpainu.

[Tpu dopmyBanHi (piHAHCOBOI 3BITHOCTI YNMPAaBIiHCHKUN TMEPCOHAI KEPYBAaBCs TAKOXX BHMOTaMH
HAI[IOHAJIbHUX 3aKOHOJIABYMX Ta HOPMATHMBHHUX aKTIB IIIOJO OpraHizaiii Ta BEJCHHS OyXIaJTepChKOTO
00IiKy Ta ckinafganHs GpiHaHCOBO 3BiTHOCTI B YKpaiHi, siki He poTupivate BUMoram MCO3.

Jana ¢iHaHcOBa 3BITHICTh BKIIIOYAE:

®dopma Nel — 6ananc (3BiT nipo (inaHcoBuii ctan) cranom Ha 30.09.2023

®dopma Ne2 — 3BiT npo (piHAHCOBI pe3yabTATH (3BIT MpO CyKynHMi noxin) 3a nepiox ¢ 01.01.2023 no
30.09.2023

®dopma Ne3 — 3BIT mpo pyX TPOIIOBUX KOWITIB (3a MpsMUM MeTojaoMm) 3a mepion ¢ 01.01.2023 no
30.09.2023

®opma Ned — 3BiT npo BHacHui Karitan ctaHoM 3a nepion ¢ 01.01.2023 no 30.09.2023

dopma Ned — 3BiT npo BaacHUH Karitai ctaHoM 3a nepion ¢ 01.01.2022 no 30.09.2022

[IpumiTkun 10 ¢iHaHCOBOI 3BITHOCTI, CKiajeHi BignoBimHo a0 BuMor MC®3. [lpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BiANIOBiNAIOTh hiHAHCOBOMY CTaHy Ta HisuibHOCTI DoHuy.



1.2. Jlocmosipue nodanus ma 3aseu npo eionogioanrvticme MCD3

®dinaHcoBa 3BITHICTh AOCTOBIpHO mMoaae (iHAHCOBHMH cTaH, (iHAHCOBI pe3yiabTaTH AisUIBHICTH Ta
TPOIIOBI IMOTOKH Cy0’€KTa TOCHOAaproBaHHA. JlOCTOBipHE MOJAHHS BHMAarae MPaBIUBOIO MOJAHHS
BIDIMBY OIIeparlii, iHITNX MOJii Ta YMOB BiJIIIOBIIHO /10 BU3HAYEHB Ta KPUTEPiiB BU3HAUEHHS JIJIs1 aKTHBIB,
3000B’s13aHb, JOXOAY Ta BUTpAT, HaBeAeHNX y KoHIleNTyanbHili OCHOBI.

KonnenryansHoro ocHOBOKW (iHaHCOBOI 3BiTHOCTI DoHIY 3a mepion, mio 3akiHuuBes 30 BepecHs
2023 poky, € MixHapomHi cranmapté ¢iHancoBoi 3BiTHocTi (MC®3), Bkimowaroun MiKHAPOIHI
cragmaptu Oyxranrtepcekoro obOmiky (MCBO) Tta Tnymauenns (KTM®3, IIKT), Bumani Pagoro 3
MixHapoaHux craHnaptiB Oyxranrepcskoro oomiky (PMCBO), B pegakuii unnnii na 01.01.2023 p., mo
BUKJIAJICHI YKpaiHChKOi MOBOIO Ta OQiliifHO OmpWiIlOAHEHHI Ha BeO-caliTi MiHicTepcTBa (iHaHCIB
Ykpainu.

[MinroroBnena ®onmoM (iHaHCOBA 3BITHICTh YITKO Ta 0e3 OyAb-KHX 3aCTEPEKEHb BiIIOBIIAE
BciM BuMoram 4ynmHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHecennx PMCBO cranom na 01.01.2023 p.,
MOTPUMaHHA SKUX 3a0e3nedye NOCTOBipHe monaHHS iHGopmarii B (iHaHCOBiIH 3BITHOCTI, a came,
JIOPEYHOI, TOCTOBIPHOI, 31CTaBHOT Ta 3p03yMiJIOi iH(opMaIlii.

IIpu QopmyBanHi ¢inancoBoi 3BiTHOCcTI DOHI KepyBaBCs TaKOXK BUMOTaMH HalliOHATBHUX
3aKOHOJABUYMX Ta HOPMATHBHHUX aKTIB MO0 OpraHizamii i BemeHHS OyXraaTepCchKOoro OOIiKy Ta
cKIafaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivaTs BuMoram MC®3.

s 3a0e3rneueHHs €IMHUX MPUHIMIIB, METOMIB Ta MiIXOIIB MpPH BiJIOOpPaKEHHI MOTOYHUX
omepatiii B 001Ky Ta Ipu ckiaganHi GinaHcoBoi 3BiTHOCTI DoHay icHye Haka3z Ne 1 Bix 07.07.2016 p.
«[Ipo ob6nikoBy momituky» TOB «A3zoBo-UopHOMOpchka AIMiHICTpaTHBHA KOMIIaHis», SIKa 31HCHIOE
Yupasninas aktuBamu Oorpy. Lleit Hakas € unaauM cranoM Ha 30.09.2023 p.

®onx cknagae (iHaHCOBY 3BITHICTH (KpiM 3BITY MpO pPyX TPOLIOBUX KOINTIB) Ha TMiACTaBi
NPUHIMITY HApaXyBaHHSI.

®inancoBa 3BiTHICTE DOHIY CKIIAMAETHCA BHUXOIMYM 3 MPUHIUIY O0aYHOCTI, IO JO3BOJISE
MiATPUMATH HEUTPATBHICTh MpeACTaBIeHUX JaHuX. O0adHICTh BUBHAYAETHCS SK MPOSIB 00EPEKHOCTI IpH
BHHECEHHI CyIKEHb B YMOBaX HEBH3HAYCHOCTI.

[IpaBnuBe ysBIeHHS MaHUX y (PiHAHCOBIN 3BITHOCTI TPAaKTYEThCS SK MOJAHHS CYTi oIeparii, a He
TIJTBKY 1X FOPUAUYHOI (hOPMHU.

®doHI 1omae OKpEeMO KOXKHIM CyTTEBHHM Kilac TOAIOHMX craTeil. MOHJ MOJae OKpeMo CTaTi
BIJIMIHHOT'O XapaKTepy.

Onepanii gisuteHOCTI DOHIY 00’€MHAHI Y KJIacH 3a iX XapakTepoMm Ta ¢yHKIier. O0’eqHani naHi
chopMyBaiu psiIKK y (DiHAHCOBIH 3BITHOCTI.

®oH/1 HE 3rOpPTaB aKTHBH Ta 3000B’sI3aHHS Ta JOXO/AU Y (iHAHCOBIH 3BITHOCTI.

®DoHp 4iTKO i1eHTUdIKYE (DiIHAHCOBY 3BITHICTH Ta BiIOKPEMITIOE 11 Bix iHIIOT iHpOpMarIii.

1.3. 3azanvui sioomocmi npo Pono

IToBHa Ta ckopoueHa Ha3Ba :
3AKPUTUN HEJMBEPCU®IKOBAHUI BEHUYPHUN TMAMOBHWM IHBECTUILIMHUH
DO®OH/JT «COJIAPICy», 3HBIII® «COJIAPIC» (Hagani — ®onx)

Micuesnaxomxenns: Byl Cymceka, 0ya. 96, M. Xapkis, 61002, Ykpaina.

Oprani3zaiifiHo-ipaBoBa popMa: TOBAPUCTBO 3 0OMEIKEHOI0 BiAIMOBIAaJbHICTIO

Kpaina peectpauii: Ykpaina

OcHoBHHH BUI AisIbHOCTI: 66.30 — ynpaBniHHs poHIaMu

Kox za €JIPICI: 23300912.

EmiTenTom inBectumiiinux ceprudikariB  Douay € ToBapuctBo 3  00OMEKEHOIO
BiAmoBiganpHicTI0O «A30Bo-UopHOMOpCHKA aJgMiHICTpaTHBHA KOMIIaHis» (Hani 3a TEKCTOM —
«KYA») (xkog €JIPTIOY 40578993), 3apeecTpoBane y €OUHOMY JepKaBHOMY PEECTPl IOPUIMYHHX
0ci0, Gi3nvHUX OCiO-TiINpUEMITIB Ta rpoManchkux Gopmysanb 17.06.2016 p., Homep 3amucy: 1 480 102
0000 069905.

OcHoBHMM BuAOM AisibHOCTI KYA € HagaHHS MOCIyr 3 YOpaBiIiHHS aKTUBAaMH 1HCTHUTYLIHHUX

inBectopiB. [Ipodeciiina misnmbHiCT, Ha (HOHIOBOMY PHHKY - JiSUTBHICTH 3 YIPaBIIHHS aKTHBAMH



IHCTUTYIIHUX 1HBECTOPIB (HiSUTHHICTH 3 YIPAaBIiHHA aKTHBAMHM) 3MIHCHIOETHCS Ha MIACTaBI PIIICHHS
HKUII®P Nel55 Big 09.03.2017 p.

1.4. Onuc Jisnvrocmi (Mema, npeomem, 8uou) ma Onepauiuino2o cepedosuiyd
(YyMo8U 301liCHEeHHS OIIbHOCHI, TIUCH3VEAHHS, 0eDAHCABHE Pe2YII08AHHS)

®DoHJ € IHCTUTYTOM CIUTFHOTO iHBECTYBaHHS, 10 Haga€ iHAHCOBI OCITYTH Ha pPUHKAX KaIliTaly sl
MIPOBAKEHHS [IISUTBHOCTI 31 CITITBHOTO iHBECTYBaHHSI.

[Mpeamerom mismbHOCTI POHAY € MPOBAKEHHSI TiSUTLHOCTI 13 CIIJIBHOTO iIHBECTYBaHHS, OB’ SI3aHOT
13 00’eAHAaHHIM (3aJyYEHHSIM) Ta PO3MIIIECHHIM (BKJIAJACHHSIM) KOWITIB yyacHUKiB DOHIY Ta JOXOIIB,
orpuMaHux OOHIOM Bif 3MIHCHEHHS TiSUTPHOCTI 13 CIUIFHOTO 1HBECTYBaHHSI.

[IpiopuTeTHIMH HampsIMKamM# 1HBECTHIIWHOI JisutbHOCTI ToBapucTBa € iHBeCTyBaHHS Yy
OyaiBeNbHY rayry3b, CLIbChKE TOCMOJAPCTBO, TPAHCIIOPTHY Tany3b, MAIIMHOOYAyBaHHS.

JisIpHICTD 13 CHIUTBHOTO 1HBECTYBaHHS € BUKITIOYHOIO AisUTbHICTIO DOHY.

®oHn € (diHaHCOBOIO yCcTaHOBOWO. OHA TPOBAAWTH CBOK MiSTIBHICTH BIATIOBIAHO [0
l'ociomapcbkoro konekcy Ykpainu, 3akoHy Ykpainum «[Ipo iHCTUTYTH CHIIBHOTO iHBECTYBaHHSI»,
LuBineHOTO KONEKCY YKpainu, 3akoHy Ykpainu «[Ipo iHBecTHLINHHY AisIIbHICTEY, 3akoHy Ykpainu «I1po
PUHKHK KamiTally Ta OpraHi3oBaHI TOBapHI pUHKW», 3akoHy Ykpainu «lIpo nemosmrapHy cucrtemy
VYkpaiHn» Ta YHMHHOTO 3aKOHOJABCTBA YKpaiHu, HopMmaruBHO-TipaBoBuX akTiB HKLII®P, Cratyty,
PernamenTy Ta BHYTpilIHIX JOKyMeHTiB DoHITY.

1.5. 3asasa npo besnepepsnicmo disinbHOCMI

®oHn ckmamae cBok (DiHAHCOBY 3BITHICTH Ha MMACTaBl NPUIYIIEHHS MPO Oe3nepepBHICTH
nisbHOCTI. DOH HE Mae€ HaMipiB JIKBiyBaTH Cy0’€KT rOCTIOAAPIOBAHHS UM MPUITHHATH AisUTBHICTE. [1i
Yac OIIHIOBaHHs YIPaBIIHCHKUI IMEpPCOHA] HE BUSABUB HEBU3HAUYCHOCTEW IIOJIO TMOMIM YM YMOB, SKi
MOXYTh CHPUYMHHUTH 3HAYHUH CYMHIB HIOAO 3JATHOCTI MiJNPHUEMCTBA MPOJOBKYBATH MisJIbHICTH Ha
Oe3nepepBHiil OCHOBI.

OMiHIOIOYN JOPEYHICTh MPHITYIIEHHS PO Oe3MepepBHICTh, YNPaBIiHCHKHH TepcoHal OpaB 10
YBard BCIO HasiBHY iHQOpMAIIiio 11010 MaiiOyTHROTO — Ha 12 MICSIiB 3 MOYATKy 3BITHOTO Mepiofy, ajie He
00Mexyrounuch nuM tepiogoM. DoHA TOCHIIOBHO OTpHMYyBaia MPUOYTOK BiJl CBOET MisIIBHOCTI Ta Mae
JIocTyn A0 (iHAHCOBUX PECypciB, HEMAE MPOCTPOUEHOI AeOITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCTI,
TOMY TIAMPUEMCTBO Ma€ JJOCTATHIO BIIEBHEHICTh Y TOMY, IO HOTO NisUIbHICTH OyJie MPOJAOBXKYBATHCS Ha
Oe3nepepBHiil OCHOBI.

VYnpaBnincekuii nepcoHan @oHAY BBakae, L0 MPUIYLIEHHS OPO TNoAajblie Oe3nepepBHE
(GYHKIIIOHYBaHHS, € IOPECUHUM.

Brmmme cnanaxy COVID-19 (kopoHaBipyc) Ta BXHTHX YpSJIOM YKpaiHU KapaHTHHHHX Ta
00MEXyBaJIbHUX 3aXO0JliB, CIIPSIMOBAaHHUX Ha 3aro0iraHHs Horo MoJaablIoMy BUHUKHEHHIO 1 HOIIMPEHHIO,
BKJIIOYHO 3 HaJ3BUYalHOI0 CHUTYaLli€l0, MOXE CHPUYMHHUTH CIUIMB Ha MOAAJbINy AisibHiCTE DoHny,
HACJIIIKU SKOr0 HA JAHUM 4ac HEMOXKJIMBO OLHUTHU. [lomanpiia crabiii3amis eKOHOMIYHOI Ta IO TUYHOL
CUTYyaIlil 3HAYHOIO MIpOI0 3AJICKUTH BiJ YCIIITHUX 3YCHJIb 1 YKPAiHCBKOTO YpsIy, i YpsAiB iHO3EMHHX
¢inaHcoBuX mapTHepiB YkpaiHu y 00poTh0i 3 NOMIMPEHHSIM KOpOHA BipyCHOI iH(EKIIl 1 MOAO0NMaHHIM ii
E€KOHOMIYHHMX HachiakiB. [lepenbaunT Momanbiiuii PO3BUTOK CKOHOMIYHUX, COLIAIbHUX Ta MOTITUIHUX
MOJIi} Hapa3i BaXKKo, TOMY Mipa iX BIUIMBY Ha HisuibHICTh DOHIY He MOXe OyTH JIOCTOBipHA BH3HAUYEHA.
VYrpaBniHCBKUM niepcoHanoM oy Oyiin yBaKHO PO3IIISIHYTI BCI PU3HMKHU 3 TOUKH 30pY iX yNPaBIiHHS Y
3B 513Ky 13 CBITOBOIO MaHaeMier0 kKopoHaBipycHoi xBopoou (COVID-19) ta 3ampoBamkerns Kabinerom
MinictpiB YkpaiHM KapaHTHHHHUX Ta OOMEXYBaJbHHX 3aXOJiB, CHPSIMOBAHWUX Ha TMPOTHIIIO il
MOJANIBIIOr0 MOUIMPEHHS! B YKpaiHi Ta omiHioe 31aTHicTs DOHOY MPOJOBKYBATH CBOIO AisUIBHICTH Ha
Oe3nepepBHiil OCHOBI.

VY 3B’s3Ky 3 BilicbKOBOIO arpeciero Pocilicekoi ®enepartii npotn Ykpainu, Ha MiJcTaBi MPONO3UIIiT
Panu nHanionanbHOi Oe3nexu i 000poHn YKpainu, BiAmoBinHo 10 myHKTY 20 yactuHM nepuoi crarti 106
Konctutynii Ykpainu, 3akony Ykpainu «I[Ipo mpaBoBuil pexuM BO€HHOTO cTaHy» Yka3om [Ipesunenra
VYkpainu “TIpo BBe/IcHHS BOEHHOT'O CTaHy B YKpaiHi OyJI0 TOCTaHOBJICHO:

Brectu B Ykpaini Boennuit ctad i3 05 roguau 30 xBwimH 24 motoro 2022 poky crpokom Ha 30
0.

VY 3B'I3Ky 3 TPHBAIOUOK INIMPOKOMACHITA0OHOW 30poiiHOI0 arpeciero Pocitickkoi denepariii npotu
VYkpainu, Ha migcraBi npomosuilii Paau HaiioHajabHOI Oe3mekd i 000poHM YKpaiHH, BIANOBIIHO 10
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myHkTy 20 gactuam nepmroi ctarti 106 Konctutymii Ykpainu, 3akony Ykpaiau "l[Ipo npaBoBHii pesxumM
BOEHHOTO CTaHy" MOCTaHOBIISIO:

Ha 4acTKoBY 3MiHy cTatTi 1 Yka3sy Ilpesunenta Ykpainu Bix 24 mortoro 2022 poky N 64/2022 "IIpo
BBEJICHHS BOEHHOTO CTaHy B YKpaiHi", 3aTBepkeHoro 3akoHoM Ykpainu Bix 24 motoro 2022 poky N
2102-1X (31 3miHamu, BHeceHMMH YKa3zoM Big 14 Oepesns 2022 poky N  133/2022,
3aTBep/KEHUM 3aKOHOM YKpainu Bix 15 Oepesns 2022 poky N 2119-1X, Ykazom Bix 18 kBiTHs 2022
poky N 259/2022, 3arBepmkerHnM 3akoHoM Ykpainu Bix 21 kBitHst 2022 poky N 2212-1X, Ykazom Bix 17
tpaBHsa 2022 poxy N 341/2022, 3atBepmkeHNM 3akoHOM YKpainu Bix 22 TpaHsa 2022 poky N 2263-
X, Ykazom Bix 12 cepnnst 2022 poky N 573/2022, 3aTBepaxeHuM 3akoHOM YKpainu Bif 15 cepmus 2022
poky N 2500-1X, Ykazom Big 7 nucronana 2022 poxy N 757/2022, 3arBepakeHUM 3aKOHOM YKpaiHU BiJl
16 mmcromama 2022 poxy N 2738-IX, Ykazom Bim 6 mororo 2023 poky N 58/2023,
3aTBEpKeHUM 3akoHOM Ykpainu Bix 7 motoro 2023 poky N 2915-1X; ta Ykazom Big 1 TpaBus 2023
poky N 254/2023, 3arBepmkenuM 3akoHOM Ykpainu Bix 2 tpaBHs 2023 poky N 3057-1X), nponosxutu
CTpPOK Aii BOeHHOTO cTaHy B YkpaiHi 3 05 rognan 30 xBummH 18 cepras 2023 poky ctpoxom Ha 90 mib.

B ®onpi HasiBHI JOCTAaTHI KOWITH sl TOKPUTTS KOPOTKOCTPOKOBHX MOoTped. DoHI HE Mae moTpedu
JMIOMOBJISITHCA 3 KPEIUTOpPaMH TPO PECTPYKTypH3aliro 3000B’S3aHh Ta 3MEHINYBATH 1i OlepamiiHi
notpedu. @oHAy He TOTPIOHO 3BEpTATHCH 32 PiHAHCOBOIO MIATPUMKOIO 10 YYACHHUKIB /IS 3a0€3MeueHHS
HOPMAJIBHOT JisIbHOCTI. DOHI perysipHO 3IIMCHIOE aHaji3 CeKOHOMIYHOI cHTyamii B KpaiHi.
YhpaBiliHCbKAN TEPCOHAN BBaXka€, IO CYTTEBOI HEBU3HAYCHOCTI IOAO MOXIUBOCTI DoHIy
MIPOJOBKYBATH CBOKO JiSUTbHICTH HA TEpiof, SIK MiHIMyM 12 MicSIiB 3 IaTH MOAaHHSA Ii€i (iHaHCOBOT
3BiTHOCTI, HE icHye. CTaHOM Ha JaTy 3BITHOCTI YIPaBIiHCHKUAN NEPCOHANl HE Ma€ HAMIpiB MPUIUHATH YK
CYTTEBO 3rOPTAaTH TOCIIONAPCHKY JisUIbHICTS.

Cranom Ha 30.09.2023 poxy ymnpaBIiHCHKOMY IEPCOHATY HE BiZJOMO IPO CYTTEBI HEBU3HAYCHOCTI,
OB’ s13aHi 3 MOMISIMHA Y1 YMOBaMH, SIKi MOXKYTh BIUTMHYTH Ha 0€3MEepPEPBHICTD AisUTHHOCTI.

1.6. Ioenmudbixauis inancosoi 3eimuocmi
(3a2a1b1H020 YU CReuianbHO20 NPUSHAYEHHS, OKDeMd, IHOUBIOYalbHA, KOHCOAI008AHA)
®dinancosa 3BiTHICTh DOHIY € (PiHAHCOBOIO 3BITHICTIO 3arajbHOIO NMPU3HAYCHHS, siKa chopMOBaHa
3 METOI0 JIOCTOBIPHOTO IMOJIaHHA (iHAHCOBOTO CTaHy, (DiIHAHCOBUX pe3yJbTaTiB IisUIbHOCTI Ta i
TPONIOBUX TOTOKIB JJIsi 3aJ0BOJICHHS iH(GOpMAIifHUX TOTped MIMPOKOrO KOjJa KOPUCTYBadiB MpH
NPUAHSTTI HUIMU €KOHOMIYHUX PillIeHb.

1.7. @yukuionanvua eanroma ma eanoma 36IMHOCHI
Jnst omiHkm craTteil, BKIFOUYEHUX N0 (iHaHCOBOI 3BiTHOCTI DOHAY, OYyJIO BUKOPHCTAHO BAIOTY
MIEPBUHHOTO €KOHOMIYHOTO CEpeIOBHIIA, B sSIKOMY Tpaioe DoHJ, - yKpaiHChKa TPUBHSL.
Bci 3HaueHHs HaBeleHI 3 OKPYTJIEHHIM JI0 HAWOIMKYOT THCS i, SKIIO HE 3a3HAYEHO iHIIIE.
Onepauii B iHo3eMHil BamroTi cranoM Ha 30.09.2023 poxy mianpueMcTBO HE 3A1HCHIOBAJIO, TOMY
BIUIMB BTIOTHHUX KYPCiB HA (PiIHAHCOBY 3BIiTHICTH HE OIIHIOIOTHCSL.

1.8. Memoou nooanns inchopmauii y cinancosux 3eimax

3rigno HII(C)BO Nel 3BiT mpo cykymHuil moxia nependadae MOJAHHS BHUTPAT, BU3HAHUX Y
npuOyTKy abo 30MTKYy, 3a Kjiacudikalliro, OCHOBAaHOI Ha MeTOdl «(pyHKIIIi BUTpaT» abo «co0iBapTOCTI
peaizanii», 3riIHO 3 SIKUM BUTpATH KIacu(iKyrOTh BiAMOBIAHO A0 iX (yHKUIi K 4acTHHU cOOiIBapTOCTI
YM, HANpHUKIaJ, BUTpAT Ha 30yT abo aaMiHICTpaTUBHY AisIbHICTBH. [HpOpMaLis mpo xapakTep BUTpaT €
KOPHCHOIO JIJIsl TPOTHO3YBaHHS MaiOyTHIX TPOIIOBUX MOTOKIB Ta HaBeaeHa B 11.6.2 1ux [IpuMiTok.

[IpencraBneHHs TPOIIOBUX MOTOKIB Bijl ONEpariiHoi MisuIbHOCTI y 3BIiTI NP0 pyX TPOIIOBUX
KOILTIB 3IIHCHIOETHCS 13 3aCTOCYBAHHSAM IPSIMOTO METOAY, 3T1JTHO 3 SKMM PO3KPHUBAETHCA 1H(OpMalis
PO OCHOBHI HAaXOJKEHb T'PONIOBUX KOINTIB YM BUILIAT I'POMIOBHUX KOWITIB. [H(opMmarlis mpo OCHOBHI
BWJIM TPOIIOBUX HAJIXOJIKEHb Ta TPOIIOBUX BUILIAT (POPMYETHCS HA TijicTaBi 00ikoBUX 3amuciB QoHTy.

1.9. 3copmanns inancosux akmuegie ma 30006 ’s13aHb
®diHaHCOBI aKTHUBHU Ta 3000B’SI3aHHS 3rOPTAOTHCA, KO0 DOHI Mae IOPHINIHE [TPABO 3iIHCHIOBATH
3aJiKk BU3HAaHUX y OajaHci cyM 1 Mae Hamip abo 3poOMTH B3aemo3anik, abo peani3yBaTH aKTHB Ta
BHKOHATH 3000B’SI3aHHS OJTHOYACHO.



https://ips.ligazakon.net/document/view/u064_22?ed=2023_05_01&an=5
https://ips.ligazakon.net/document/view/u064_22?ed=2023_05_01&an=5
https://ips.ligazakon.net/document/view/t222102?ed=2022_02_24
https://ips.ligazakon.net/document/view/t222102?ed=2022_02_24
https://ips.ligazakon.net/document/view/u133_22?ed=2022_03_15
https://ips.ligazakon.net/document/view/t222119?ed=2022_03_15
https://ips.ligazakon.net/document/view/u259_22?ed=2022_04_21
https://ips.ligazakon.net/document/view/u259_22?ed=2022_04_21
https://ips.ligazakon.net/document/view/t222212?ed=2022_04_21
https://ips.ligazakon.net/document/view/u341_22?ed=2022_05_22
https://ips.ligazakon.net/document/view/u341_22?ed=2022_05_22
https://ips.ligazakon.net/document/view/t222263?ed=2022_05_22
https://ips.ligazakon.net/document/view/t222263?ed=2022_05_22
https://ips.ligazakon.net/document/view/u573_22?ed=2022_08_15
https://ips.ligazakon.net/document/view/t22_2500?ed=2022_08_15
https://ips.ligazakon.net/document/view/t22_2500?ed=2022_08_15
https://ips.ligazakon.net/document/view/u757_22?ed=2022_11_16
https://ips.ligazakon.net/document/view/t222738?ed=2022_11_16
https://ips.ligazakon.net/document/view/t222738?ed=2022_11_16
https://ips.ligazakon.net/document/view/u058_23?ed=2023_02_07
https://ips.ligazakon.net/document/view/t232915?ed=2023_02_07
https://ips.ligazakon.net/document/view/u254_23?ed=2023_05_02
https://ips.ligazakon.net/document/view/u254_23?ed=2023_05_02
https://ips.ligazakon.net/document/view/t233057?ed=2023_05_02

1.10. 36imnuii nepiod ginarncosoi 36imnocmi
3BITHUM TIepiosioM, 3a kUi GopmyeThes (DiHAHCOBA 3BITHICTB, BBaKAeThCs mepion 3 01 cigHs 1o
30 BepecHs 2023 poky. Hi yyacHuku ®oHpy, Hi iHIII OCOOM HE MAlOTh IpaBa BHOCHUTH 3MIiHH JIO i€l
(hiHAHCOBOT 3BITHOCTI TICJIA ii 3aTBEPIKCHHSI.

1.11. Cymmesi cmammi ¢inancosoi 3eimuocmi
CyTtreBuMH cTaTTAMU (hiHAHCOBOI 3BITHOCTI, cKiageHoi ctanoMm Ha 30 BepecHs 2023 poky, € cTaTTi,
BapTicTh Akux nepesurnye 100 Tuc.TpH.

1.12. Ocnosu oyinok, wio 3acmocosani y Ginancogiii 36imnocmi

L5 inancoBa 3BITHICTH MiATOTOBJIECHA HA OCHOBI ICTOPHYHOIT COOIBAPTOCTI, 32 BUHSATKOM OILIIHKH 32
CIIPaBEIMBOIO0 BapTICTIO OKpeMuX (piHAHCOBUX iHCTpyMeHTIB BiamoBigHo 10 MC®3 Ne 9 «DiHaHCOBI
IHCTPYMEHTU», 3 BUKOPUCTAHHSIM METOJIIB OL[IHKH ()iHAHCOBUX iHCTPYMEHTIB, A03BosIeHNX MC®3 Ne 13
«OMiHKa crpaBeJIuBOi BapTOCTi».

OrmiHKa CHpaBemJIUBOI BapTOCTI 3MIMNCHIOETHCS 3 BHKOPHUCTAHHSIM METOIIB OIIHKH (PIHAHCOBHX
iHCTpyMeHTiB, mo3BosieHnX MCD3 No 13 «OmiHky 3a crpaBeUIMBOIO BapTICTIO». Taki METOAM OIIHKA
BKIIIOYAIOTh BUKOPUCTAHHS CIIPABEJIMBOI BApPTOCTI SIK I[iHM, sika Oyna O oTpuMaHa 3a MPOJaK AKTHUBY,
abo cruradeHa 3a mepenady 3000B’s13aHHS y 3BUYAWHIN omepariii MiXk y9aCHUKaM{ PUHKY Ha JIaTy OIliHKH.
30kpemMa, BUKOPHCTaHHS Oip)KOBHX KOTHPYBaHb a00 IaHWX MPO MOTOYHY PHHKOBY BapTICTh iHIIOTO
aHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHalli3 JUCKOBAaHUX TPOIIOBUX IMOTOKIB abO0 iHINI MOmaesi
BU3HAUEHHs cHpaBeannBoi BapTocTi. Ilepenbauena cmpaBemiuBa BapTicTh (IHAHCOBUX aKTHUBIB i
3000B’s13aHp BH3HAYAETHCA 3 BHUKOPUCTAHHSAM HasBHOI iH(opmarlii mpo pHHOK i BiAMOBIIHUX METO[IB
OIIiHKH.

1.13. 3as6a npo gionosgioarvuicmy
Ympasniacekuii niepcoHan OoHAY 3 yIpaBIiHHSI aKTHBAMH HECE BiAMOBITAIBHICTH 32 MiATOTOBKY
(hiHAaHCOBOT 3BITHOCTI MiIIPHUEMCTBA, SIKa JOCTOBiIpHO monae ¢inaHcoBuil ctan ®ouay cranoMm Ha 30
BepecHs 2023 poKy, a TaKoX pe3ysbTaT HOTo AISUTBHOCTI 3a mepiof, 1o 3akiHumBcs 30 BepecHs 2023
POKY, pyX TpOIIOBHX KOINTIB Ta 3MiHM B KaiTami 3a BiJMOBIAHWEH Mepioa, y BiAMOBIAHOCTI 10O
MixHapoIHUX CTaHAAPTIB OyXranTepchKoro oOumiky Ta 3BiTHOCTI. Ckman miei iHdopMallii BU3HAYAEThHCS
npodeciiHiuM Cy/PKEHHSIM yIpaBliHHA nepcoHany DoHay 3 yHpaBliHHS aKTHUBAMH.

2. CyTTeBI HOIM0XKEHHS 001KOBOI ITOJITHKH

2.1. OcHosa ¢opmyeanns 0OAIKOBUX NONIMUK

OOmnikoBI MOJITHKA — KOHKPETHI NPUHLUWIM, OCHOBH, JOMOBJICHOCTi, NpaBHja Ta IPaKTHKA,
3aCHOBaHI Cy0’ €KTOM TOCIIOJIapIOBaHHS MNpPH CKJIaJaHHI Ta mMojaHHi (¢iHaHcoBoi 3BiTHOCTI. MC®3
HABOJWUTH OOJIIKOBI TIONITHKH, fKi, 32 BuCHOBKOM PMCBO, naroTh 3Mory ckjactd Taky (iHaHCOBY
3BITHICTb, IKa MICTUTh IOPEUHY Ta JIOCTOBIpHY iH(OpPMAIIito PO ormepallii, 1HIII Mo/ii Ta YMOBH, 10 SKUX
BOHH 3aCTOCOBYIOThCS. Taki MOJITMKM HE CJiJl 3aCTOCOBYBaTH, SKIIO BIUIMB IX 3aCTOCYBAaHHS €
HECYTTEBHM.

Oo6nikoBa monituka ®oHIy po3pobiieHa Ta 3aTBep/PKEHAa YIPaBIIHCHKUM MepcoHanoM DoHay
BiamoBigHo 10 BuMor MCBO Ne 8 «O01iKOBI ITOJITHKH, 3MIHK B OOJIKOBUX OIIHKaX Ta IMOMUJIKH» Ta
iHmux ynHHIX MC®3 Ta inTepnpeTamii.

®dinancosa 3BiTHICT DOHIY MIArOTOBICHA Ha OCHOBI ICTOPUYHOI COOIBAPTOCTi, 3a BHUHSITKOM
OLIIHKH 3a CIIPaBEAJIMBOIO BapTicTiO Ha aaty 3actocyBaHHs MC®3 Binnosigno 1o MC®3 Ne 1 «[lepme
3aCTOCYBaHHS MDKHApPOAHUX CTaHAApTiB (piHAHCOBOI 3BITHOCTI», OLIHKM 3a CHPABEAJIMBOIO BAaPTICTIO
OKpeMHUX (HIHAHCOBHX IHCTpYMEHTIB BimnoBigHo g0 MC®3 Ne 9 «DiHaHCOBI iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJ[IB OIIHKKA (DiHAHCOBUX IHCTpYMeHTIB, no3BojeHnX MC®3 Ne 13 «Orminka
CHpaBeATIMBOI BAPTOCTI».

Benennss Oyxrairepchkoro oONiKy Ta CkjiajaHHA (iHAaHCOBOi 3BITHOCTI 3MIHCHIOETHCS 3
JOTPUMaHHSIM TPUHIIMIIB TIOBHOTO BHUCBITIICHHS, IOCIIJIOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BiJITOBITHOCTI JIOXO/JIiB Ta BUTPAT, IEPiOAUYHOCTI.

[ligroroBka ¢inancoBoi 3BiTHOCTI BignoBigHo 10 MC®3 Bumarae Bii ynpaBlIiHCBKOTO IEPCOHATY
NPUNYIIEHb T4 PO3PaxXyHKIB, IO BILUTUBAIOTh HA 3aCTOCYBAaHHS OOJIKOBOI IMOJIITHKH Ta HAaBEJCHI CYMH
aKTHBIB Ta 3000B’s3aHb, @ TAKOXK JOXOMAIB Ta BUTpaT. OI[IHKK Ta CY/PKEHHS 0a3yI0ThCS Ha HOMEPEIHBOMY
JOCBiml Ta iHIWMX akTopax, M0 3a ICHYIOUMX OOCTaBHH BBaXKAlOTbCA OOIPYHTOBAaHMMHU 1 3a
pe3yiabTaTaMHi SIKHX POOJSATHCS CY/DKCHHS MI0J0 OajaHCOBOI BapTOCTI aKTHBIB Ta 3000B’si3aHb,
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iHpopMaIliss Tpo SAKy HEMOCTYITHA 3 IHIIMX JDKEpeNl. Xoda Il po3paxyHKH 0a3yloThCS Ha HasBHIH y
VIPaBIIHCHKOTO MepcoHATY iH(pOopMaIlii mpo moTouHi moii, GakTUIHI pe3yIbTaTd MOXKYTh BiIPI3HATHCS
Bi muX pospaxyHKiB. OOmacti, Je Taki CyMKEHHi € OCOOJMBO BAKIMBUMH, OOJIACTI, IO
XapaKTepU3yIOThCSl BUCOKUM PiBHEM CKJIaJHOCTi, Ta 00JacTi, B SIKMX € MPHITYLICHHS Ta PO3pPaxyHKH,
MAarOTh BEJIMKE 3HAUCHHS IS MiArOTOBKH (DiHAHCOBOI 3BiTHOCTI 3a MCD3.

Ouinky Ta TMOB’S3aHI 3 HUMH TNPHUIYIICHHS TPYHTYIOTBCA HA ICTOPHYHOMY JIOCBimi Ta I1HIINX
¢axTopax, sSKi BBaXKaIOTHCS OOTPYHTOBAHMMHU 32 JTaHUX OOCTaBHH, PE3YJbTaTd SIKUX (OPMYIOTH OCHOBY
JUTSI CYPKEHB MI0A0 0aliaHCOBOI BapTOCTi aKTUBIB Ta 3000B’s3aHb, SKa HE € OUYEBUAHOIO 3 1HIINX JHKEPE.
Homymennss Ta 3po0ieHi Ha X OCHOBI MOMEpenHI OLIHKA TOCTIHHO aHai3yIOThCS Ha TPEAMET
HEOOXiAHOCTI iX 3MiHU. 3MiHH 1 OI[iHKax BU3HAIOTHCS B TOMY 3BITHOMY MEPiOAi, KOJIH IIi OLIHKKA NOCTiHO
Oynu meperysiHyTi, i B yCiX HACTYIHUX MepiofaX, BUKIMKAHUX 3a3HaueHUMHU 3MiHamu. DoHA 31ilicHIOE
OIIHKY Ta BimOOpa)keHHS aKTWBIB 1 3000B’s3aHh TAKUM YHHOM, 100 HE MEPEHOCHTH HasBHI (PiHAHCOBI
PH3HKH, SKI HOTEHLIHHO 3arpoKyIOTh (DiHAHCOBOMY CTaHy, Ha HACTYIIHI 3BiTHI MEpioaH.

2.2. Honimuxa 36imysans
®oHp obupae Ta 3aCTOCOBYE CBOi OOJIIKOBI MOJITHKHU MOCIIAOBHO IS MOAIOHHUX OTepartii, iHmmx
nonid abo ymoB, skio MC®3 koHKpeTHO He BuMarae abo He JI03BOJIsIE€ BU3HAYCHHS KaTeropii crarew,
JUTSI IKVIX 1HIII TIOJIITHKU MOXYTh OYTH JOPEIHUMHU.

2.3. Kpumepii usnanns enemenmis Qinancosoi 3gimuocmi

AxtuB (3rigHo 1m.4.6. KoHuenTyansHOi OCHOBH (hiHAHCOBOT 3BITHOCTI) — TeMepilIHili eKOHOMIYHHIA
pecypc, IO KOHTPOIIOETHCS 00’€KTOM TOCMOJApIOBaHHA BHACHIMOK MUHYMHX Tofii. ExoHOMiuHmMA
pecypc — mpaBo, II0 Ma€ IOTEHI[iaJl CTBOPSHHS EKOHOMIUHMX BuTia. IlpaBa, mo MaroTh HOTEHIlia
CTBOPEHHSI EKOHOMIUHHMX BUTiJl HaOyBarOTh OaraThbox (GopM, y TOMY YHCIi: a) MpaB, IO BiAMNOBIIAIOTH
000B’ 13Ky iHIIOI cTopon# (11.4.39), Hanpukax: (i) mpaBa Ha ofiepKaHHS TPOIIOBUX KOMITIB; (ii) TpaBa Ha
onepkaHHs ToBapiB abo mocmyr; (iii) mpaBa Ha OOMIH eKOHOMIYHIMH Pecypcamu 3 iHIIOK CTOPOHOIO Ha
COPUATIUBUX yMOBax. Jl0o Takux mpaB HaJeKWUThb, HANPUKIAJ, (QOPBAPIHUI KOHTPAKT Ha KYIIiBIIO
E€KOHOMIYHOI'0 pecypcy Ha yMOBax, IO € CIPHUSTIMBUMHU Ha JaHUH dYac, abo ONI[IOH Ha KYIIIBIIIO
eKoHOMiIuHOTrO. (iVv) TIpaBa Ha OJIep>KaHHSI BUTOJU BiJl 000B 3Ky 1HIIOT CTOPOHM TIepeAaTH eKOHOMIYHUH
pecypc y pasi meBHOT MailOyTHBOI MOJi1, HACTaHHS SKO1 MMOB’sI3aHe 3 HeBM3HaueHICTO (11.4.37); 0) mpaBa,
10 HE BIAMOBIIAIOTh O0OB’SI3KY IHIIOI CTOPOHH, Hampukiaa: (i) mpaBa Ha (i3uuHi 00’€KTH Ha 3pa3oK
OCHOBHUX 3ac00iB a0o0 3amaciB. [IpukiagaMu Takux mpaB € MpaBo KOPUCTYBaHHS Qi3ndHUM 00’ €KTOM 200
MPaBO OJIEPXKYBAaTH BUTOJY BiJ JiKBimamidHOi BapTocTi 00’ekTa opeHaw; (ii) mpaBa Ha BUKOPHCTAHHS
00’€KTiB IHTETIEKTyalIbHOI BIACHOCTI.

Knacudikaris aktuBiB (HE0OOpoTHI/000pOTHI) Ta 3000B’S3aHB 3a CTPOKAMHU TIOTAllEHHS
(mOBrocTpoKOBi/ TOTOYHI) 3MIWCHIOETHCS IMiJ Yac IX TEPBHHHOTO BHU3HAHHS 3alIe)KHO Bifl TEPMiHY
ICHYBaHHS, KOPHCTYBaHHsI, BOJIOAiHHS HUMH @OOHIOM B TOpIBHAHHI 3 X ONeEpamiiHUM IHKIOM.
TpuBaicTh onepaniiHOro MUKITY CKJIAAA€ OJMH KAICHAAPHUH piK. AKTUB BU3HAETHCS OOOPOTHHM, SIKIIO:

- iioro mepenbavyaeThes peanizyBaTd abo BiH NPH3HAUCHMH IS MPOJAaXy UM BHKOPHCTaHHS B
MeXKax 3BUYaiHOTO ONEPaLiiHOTO UKITY;

- aKTHB TPU3HAYEHU s peanizamii (Toprieii) abo Horo mependadaeTbes peanizyBaTh MPOTITOM
JIBAHA/IIISATH MICSIIIB MiCIIs 3aKiHYEHHSI 3BITHOTO TIEpioy;

- aKTUB SBJIsI€ cOOO0 TPOIIOBI KOILITH, 32 BUKIIOUSHHSM BHUIIAJKIB HASBHOCTI OOMEKEHb Ha HOTO
00MiH a00 BUKOPUCTAHHS JUIs MOTAICHHS 3000B’s13aHb MPOTIATOM JBAHAIISTH MICSIIIB MMICIs 3aKiHUSHHS
3BITHOTO MEPIONY.

VYci i akTHBH KIacu(ikyroThCs sIK HEOOOPOTHI.

[ToTouyna neOiTopchka 3a0OProOBaHICTh 3a MPOAYKIIIO, TOBapu, POOOTH, MOCIYI'HM BHU3HAETHCS
aKTUBOM OJIHOYACHO 3 BU3HAHHSM JIOXOJY BiJl peaiizamii NMpoOAyKIlii, ToBapiB, poOiT i MOCIyr Ta
OLIIHIOETHCS 32 CIIPABEUIMBOIO BAPTICTIO KOMIICH AL Ha 1aTy BU3HAHHSL.

[epmmii kputepiit 3000B’s13aHHS — 1€ HASBHICTh Y Cy0’€KTa TOCIIOIapIOBaHHS 000B’sI3Ky. 3T1JIHO
m.4.29 KoHuenTtyaabHOi OCHOBH (DIHAHCOBOI 3BITHOCTI OOOB’SI30K — 1€ i a00 BiANOBIIAJBHICTD,
YHUKHYTH $IKOI Cy0’€KT TOCIOAApIOBaHHS HE Ma€ MPAKTUYHOI CHPOMOXKHOCTI. OOOB’SI30K 3aBXAM
BUHUKAE TIEpe]| iHIIOK 0co0or (un ocobamu). [HIIOW 0ocoOor (uu ocobamu) Moxxe OyTH ocoba uu
1HIIMH cy0’€KT TOCTIOIapIOBAHHS, TPYTIa JIFOJIEH UM 1HIIUX Cy0’ €KTIB TOCIIOIAPIOBaHHS 200 CYCITUIBCTBO B
uijiomy. Hemae morpeOu 3HaTH, Iepel SKOK caMe CTOPOHOK (SKHMH caMe CTOPOHAMM) Ma€ MicCIe
000B’s130K. SIKI110 01HA cTOpOHA Mae 000B’A30K NepeiaTH eKOHOMIUHHUI pecypc, TO 3BiCH BUILTUBAE, 1110
iHma cropoHa (abo CTOPOHM) Mae MpaBO OJAEPKATH Il eKOHOMIYHHMH pecypc. Bomnouac, BUMora Jio
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OJIHI€T CTOPOHHU BHU3HATH 3000B’sI3aHHs Ta OL[IHUTH HOTO B MEBHIiM CyMi HE O3HA4ae, IO iHIIA CTOpoHa (
abo0 CTOPOHM) TIOBMHHA BU3HABATH aKTHB a00 OIIHIOBATH MOTO B Til caMiif cyMmi.

[ BUKOHAaHHSI IIbOTO KPHUTEPil0 OOOB’S30K MOBMHEH MAaTW MOTEHIial BHMAaraTé Bix cy0’exTa
rOCHOJapIOBaHHA MEpeJaHHs] eKOHOMIYHOTO pecypcy iHIIKA CTOPOHi (YU iHIIUM cTopoHam). [lns Toro,
o0 1ei MoTeHIia iICHyBaB, HEMA€E MOTPeOH y BIEBHEHOCTI 3 MPUBOIY TOTO — 0a HaBiTh iIMOBIPHOCTI
TOTO, MO Cy0’€KT MOBUHEH Oyje MepeaaTd eKOHOMIUHUI pecypc: NepedaHHs MOXe, Halmpukian, OyTh
000B’SI3KOBUM JIMIIE B Pa3i HACTaHHS B MalOyTHbOMY IIE€BHOI MOJii, MOB’A3aHOI 3 HEBU3HAUEHICTIO.
IToTpi6HO mwmIme, MO0 el 000B’A30K yKe ICHYBaB 1 MO0 — MIOHAMMeHIIe 32 OfHi€i 00CTaBUHE — BiH
BHMAras BiJl Cy0’€KTa TOCIOJapIOBaHHS MTEpelaHHs] €eKOHOMIYHOTO pecypcy.

3000B’s13aHHSI BU3HAETHCA KOPOTKOCTPOKOBHM (TIOTOYHHUM), SIKIIO BOHO BiJNIOBia€ OJHOMY i3
HACTYMHUX KPHUTEPIiB:

- Iepe10avaEeThes, Mo 30008’ sI3aHHS Oy/Ie TOTAIEeHO B X011 3BUYaHOTO OTEPAIliifHOTO IHKITY;

- 3000B’A3aHHS IPU3HAYECHO, TOJIOBHIM YHHOM, JUIS POJIAKY;

- 3000B’s13aHHS MiAJIATAa€ MOTAIICHHIO TIPOTArOM 12 MiCSAIiB TIicis AaT OajaHCy.

®oHa He Mae 6E3yMOBHOIO ITpaBa BiAKIACTH IMOTAIIEHHS 3000B’SI3aHHS MPUHAWMHI MPOTATOM 12
MICSIIIB TICHA JaTh OalaHCy.

3000B’s13aHHS, IIO HE BiJNOBIJAIOTh JKOJHOMY 13 IEpepaxOBaHUX KPUTEPIiB BBaXKArOTHCS
JIOBIOCTPOKOBHMHU. YacTHHA JOBrOCTPOKOBHX 3000B’s3aHb, IO MiAJISArae IOTAIEHHIO MHPOTATOM
JBaHAIISTA MICALIB BiJl OCTAHHHOI'O YMCJIAa KOXKHOTO KaJeHOAPHOIO MICSIl, IEPEBOAUTHCS B MOTOYHI
3000B’s13aHHA Ha Ty X Aary. OONiK JOBrOCTPOKOBUX Ta MOTOYHHUX 3000B’s13aHb BEACTHCS 3 MOJALIOM Ha
TOProBi, (hiHAHCOBI Ta iHII 3000B’s13aHHs. JIJis BU3HAYCHHS JaTH BU3HAHHS 200 IMOTAICHHS aKTUBIB Ta
3000B’s13aHHA KOPUCTYIOTHCS JOTOBOPaMH, IPaBUJIAMH BHUITYCKY I[IHHHX TamepiB (3a oOirarisiMu, TOIIO)
Ta YUHHUAM 3aKOHOJIaBCTBOM. DOHIOM BCTAaHOBJICHA MEXa CYTTEBOCTI JIJISI:

- OKpeMHX 00’ €KTiB 00JIiKy aKTHBIB, 3000B’s13aHb, BIIACHOTO KaIliTany - 1% BanoTu 6ajaHcy;

- OKpEeMHX BHIIB 10XOIiB 1 BUTpaT - 1% unctoro npulyTKy (30UTKY).

®onp He 3apaxoOBye aKTUBH Ta 3000B’S3aHHS, a TAKOXK JTOXO/U Ta BUTPATH, SIKIIO TIJIBKH TAKOTO HE
BUMAraeThCsl BIIMOBIAHO a0 Oynb-sikoro MC®3. ®donj 3anuiiae HE3MIHHUMH TPEJCTABICHHS Ta
knacugikamito cratei y (iHaHCOBIM 3BITHOCTI Bim mepiofy Ao mepiogy. Y BHIAJAKY, SKIIO OyIyTh
BiOyBaTHUCS 3MiHH Y MIpeACTaBIeHHI abo kiacudikarii crarer y ¢inaHncosiit 3BiTHOCTI, DOHA 3AIHCHATH
pexyacudikamilo TOPIBHAJIBHAX CYM, 32 BUKJIIOYCHHSM BHIIQJIKIB, KOIH L€ HE MOMIJIHBO, PO3KPHE
iHpopMmallito Mo JaHoMy Bumanky. Kamitam - goss, o 3ainumaerbess B aktuBax DoHmy micis
BHpaxyBaHHA BCiX 11 3000B’s13aHb. J{0Xij - IPHUPICT €KOHOMIYHUX BHUTOJ] IPOTATOM 3BITHOTO TEpioay, y
¢dopMmi mpuruBy (abo 30iNBIIEHHS) aKTWBiB a00 3MEHIIEHHA 3000B’S3aHb, IO MPHUBOIUTH JI0
30UIBIIEHHS] KamiTaly, He TMOB’S3aHOT0 3 BKJIAJaMH BIACHHKIB. BHTpaTu - 3MEHIICHHS E€KOHOMIYHHX
BUTOJ] TPOTATOM 3BITHOTO IMEpiofy, IO BigOyBaeThcs y ¢opMi BIATOKY aKkTWBIB a0o0 30iibIIEHHS
3000B’513aHb, BEIy4YHX JI0 3MEHILICHHS KalliTally, HE IOB’S3aHOTO 3 HOr0 pPO3IMOIIIOM MiXK BIACHUKAMU
(yuacHukammu). [loxoau Ta BUTpaTH BHU3HAIOTHCS 32 METOJOM HapaxyBaHHA. BusHaHHIO y (iHaHCOBIH
3BITHOCTI IMIJIATAIOTE Ti €JIEMEHTH, SKI:

- BIAIIOBIAAIOTH BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIJNOBIJIAIOTh KPUTEPisSIM BH3HAHHSL.

Kpurepii Bu3HaHHS:

- icHye BIpOTigHICTH 3M00YyTTS ab0 BIATOKY MaWOYTHIX €KOHOMIYHHX BHIOJl, TIOB’S3aHUX 3
00’€KTOM, 1110 Bi/AMTOBiZ]a€ BUBHAYCHHIO MOMEHTY;

- 00’€KT Ma€ BapTicTh a00 OIIHKY, sIKa MOKe OyTH HaJIfHO BUMIpsHA.

Bci akTuBw, sKi 3HaxX0AAThCS y BiIacHOCTI DOHIY, € KOHTPOJILOBAHUMH 1 TOCTOBIPHO OLIIHEHUMH.
AKTHUBH 1 3000B’s13aHHsI OLIHIOIOTHCS TaK, 00 CTBOPEHI MiJ HUX PE3EPBH Ta BXKUTI 3aX0JM BUKIIOYAIN
MOJJIMBICTD MEPEHECEHHS iICHYIOUHX (PIHAHCOBUX PU3HKIB HA MalHOyTHI 3BITHI MEPioIu.

2.4. Obaikoei noaimuxu w000 OCHOBHUX eleMeHmi8 Qinanco8oil 36imHocmi

2.4.1. OcnosHi 3acobu ma HemamepianoHi aKmueu

@®oH BHU3HAE MarepialbHUIl 00’€KT OCHOBHHUM 3acO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHMCTaHHS iX Yy MPOLIECi CBOET MiSIBHOCTI, HaJaHHS MMOCIIYT, a00 JUIs 3MIMCHEHHS aJMiHICTPAaTUBHUX 1
COLIIATBHO-KYNBTYPHUX (YHKIIH, OYIKYBaHHA CTPOK KOPHUCHOTO BHUKOPUCTAHHS (EKCIUTyaTarlii) sIKHX
OisbIIe OHOTO POKY Ta BapTicTh sKuX Oinbme 20000 rpH.
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IlepicHo ®oHp oOIiHIOE OCHOBHI 3aco0m 3a iX coOiBapricTio. Co0iBapTICTh 00'€KTIB OCHOBHUX
3ac00iB CKJIANa€ThCs 3 I[IHU WOTO TPUIOAHHS, BUTPAT, SKI BHHUKIN Yepe3 JOCTaBKY 00'€KTa O MicCIst
eKCIUTyarTallii, Ta MPUBEJICHHS HOT0 B CTaH, HEOOXITHUIA [ EKCIUTyaTallii, 8 TAKOXK MEPBICHOI MOMEePeTHBOT
OIIIHKY BUTPAT HA AEMOHTAX I[bOTO 00'EKTY.

Y monanpIioMy OCHOBHI 3aCOOM OIIHIOIOTBCA 3a iX COOIBapTiCTIO MiHyC Oy/Ib-fKa HaKOIMHYEHa
aMopTH3ailisi Ta Oyap-sKi HAaKOMW4YeHI 30WTKH Bijg 3MeEHIICHHS KOpHCHOCTI. CyMa HaKOMUYeHOT
amMopTH3alii Ha 1aTy NepeoliHKY BUKITIOYAETHCS 3 BAOBOI OalaHCOBOI BAPTOCTI AKTUBY Ta YHCTOI CYMH,
IepepaxoBaHol A0 MEepeoLiHeHol cyMH akTUBY. J{0OIiHKa, SKa BXOAWTH A0 CKJIAAy BJIACHOTO KaIiTaily,
TIEPEHOCHUTHCS 0 HEPO3MOIIICHOTO MPUOYTKY, KO MPUMTUHAETHCS BU3HAHHS BIAIOBITHOTO aKTUBY.

®doHj HEe BU3HAE B OaNaHCOBIM BapTOCTi 00’€KTa OCHOBHHMX 3acO0IB BUTpaTH Ha MIOJICHHE
00CIIyroByBaHHs, pEMOHT Ta TEXHIUHe 00cIyroByBaHHs 00’ekTa. Lli BUTpaTH BU3HAIOTHCS B IPUOYTKY UM
30WUTKy, KOJM BOHHU IOHEeceHi. B OamaHcOBiif BapTOCTi 00’€KTa OCHOBHHX 3ac00iB BH3HAIOTHCS TakKi
MOJAITBIII BUTPATH, SIKi 38J0BOJILHSIOTH KPUTEPisIM BU3HAHHS aKTHBY.

HemarepianbHi akTHBU OIHIOIOTHCS 32 COOIBapTICTIO 32 BHpaxyBaHHIM OyAb-KOI HAKOMUYEHOI
amopTtu3amii Ta OyAb-KHMX HAKONMYEHUX 30WTKIB BiJA 3MEHIIEHHS KOPHUCHOCTI. AMOpTH3AIlisA
HeMaTepiabHUX aKTHBIB 3IIHCHIOETHCS 13 3aCTOCYBAaHHIM IMPSAMOJIHITHOTO METOAY 3 BUKOPHCTAaHHIM
mopiunoi Hopmu 30%. HemarepianbHi akTHBH, SIKi BUHHKAIOTh y pe3yJbTaTi JAOTOBIpHUX ab0 iHIIMX
IOPUINYHUX TIPaB, aMOPTU3YIOTHCS IPOTATOM TEPMiHY YHHHOCTI LIUX IPaB.

Ha xoxny 3BiTHY maty DOHA OLIHIOE, Y € SIKAaChb O3HAKa TOTO, IO KOPHUCHICTH aKTHBY MOXE
3MeHIuTHCs. DOHJ 3MEHIIye 0aTaHCOBY BapTICTh aKTHBY 10 CYMH HOTO OYiKYBaHOTO BiJIIKOAYBaHHS,
SKIIO 1 TUTBKU SIKIIO CyMa OYiKyBaHOTO BiJIIIKOMYBaHHS aKTHBY MEHIIA BiJ Horo 6amaHcoBOi BapTOCTi.
Take 3MEHIIEHHS HEraiHO BHU3HAETHCA B MPHUOyTKaxX 4 30WMTKAxX, SIKIMIO aKTHB HE OOJIKOBYIOTH 3a
nepeorineHo BapricTio 3riqHo 3 MCBO Ne 16. 30uTOK BiJi 3MEHIICHHS KOPUCHOCTI, BU3HAHUMN IS
aKTHUBY (3a BHHSTKOM TyJBiTy) B MOMEPEAHIX nepionax, oHA CTOpHYE, SKIIO 1 TITBKH SKIIO 3MIHUJIUCS
TIOTIepE/THI OIIHKH, 3aCTOCOBaHI JJIsl BU3HAYEHHS CyMH OYiKyBaHOTO BimmrkomyBaHHs. llicis Bu3HAHHS
30WTKY BiJl 3SMEHIIIEHHS KOPUCHOCTI aMOPTH3aIlisi OCHOBHHX 3aC00iB KOPHUTY€ETHCS B MaOyTHIX Tmepiogax
3 METOI0 PO3MOJiJICHHS TMeperisaHyToi 0anaHcoBOi BapTOCTI HEOOOPOTHOTO aKTUBY HAa CHUCTEMAaTHYHIH
OCHOBI ITPOTSITOM CTPOKY KOPHCHOT'O BUKOPHCTAHHSI.

AmMopTu3alliss 0CHOBHUX 3ac00iB DOHTy HAPaXOBYETHCS MPSAMOJIHITHIM METOIOM

KanmitanpHi BKJIaZCHHS B OPEHIIOBAaHI MNPUMIIIEHHS aMOPTH3YIOThCS TPOTATOM TEPMiHY IX
KOPHUCHOTO BHMKOPHCTAaHHS. AMOpPTH3allil0 aKTUBY TMOYMHAIOTh, KOJM BIH CTa€ TNPUAATHUM JUIS
BUKOPUCTaHH]. AMOPTH3aLiI0 aKTHBY NPUIMHAIOTH HAa OJAHY 3 JIBOX JAT, sIKa BiAOYBA€TbCS paHille: Ha
Jary, 3 sIKoi akTHB KJIacH(IKyIOTh SK YTPUMYBaHUM U1 Hpolaxy, abo Ha Jary, 3 sIKOi NPUIHHSAIOTH
BU3HAHHS aKTHBY.

2.4.2. Jlebimopcovka 3a60p206anicmb 3a OCHOBHOIO OIIbHICINIO

JebiTopcbka 3a00proBaHicTh - 1le (JiIHAHCOBHH aKTHB, SIKUH € KOHTPAaKTHHUM MPaBOM OTPUMYBAaTH
TpOMIOBi KOIITH ab0 iHIMI (piHAHCOBHMI aKTHB BiJl iHIIOTO Cy0’ €KTa TOCTIOAAPIOBAHHSI.

JebiTopcbka 3a00proBaHicTh BU3HAETHCS Yy 3BiTi mpo (iHAHCOBHMH cTaH TOJi, konmu DoHxa crae
CTOPOHOIO KOHTPAKTHHX TTOJIO’KEHb MIO/I0 IOTO aKTHBY.

[lepicHa oriHka ae0iTOPCHKOI 3a00PTOBAHOCTI 3MIMCHIOETHCS 3a CHPABEUIMBOIO BapTICTIO, SKa
JIOPIBHIOE BapTOCTI TOTamieHHs, TOOTO CyMi O4YiKyBaHHX KOHTPAaKTHHX TPOLIOBHX TOTOKIB Ha AaTy
OLIHKH.

JebiTopcbka 3a00proBaHICTb 3a OCHOBHOIO MisTIBHICTIO B IOJANBLUIOMY OOJIKOBYETBCS 3a
CHPABEAJIMBOIO BapTICTIO 3 BUKOPHCTAaHHAM JOXiTHOIO METOLY 3a MIHYCOM pe3epBiB OYiKyBaHHX
KpeIUTHUX 30UTKiB. Llel pe3epB CTBOPIOETHCS Y TOMY BUIIAJIKY, KOJH iCHY€e 00’ €KTHBHE CBITYCHHS TOTO,
mo DoHJ He 3MOXKEe OTpPUMATH BCIO CyMy 3a00proBaHOCTI BiIIOBIJHO IO MepBUHHUX yMOB. CyTTeBi
¢inancoBi TpyaHomi aediTopa, WMOBIpPHICTH TOrO, MO OO nAebiTopa OyAyTbh 3aCTOCOBaHi MpOLELypH
OankpyTcTBa a0o0 (hiHAHCOBI peopraHizaiii, a TaKOXX HEMOTalieHHs a00 HEIOTPUMAHHS CTPOKIB
MoramieHHs Je0iTOpChKOi 3a00pProBaHOCTI CBiAYaTh HPO Te, IO JeOIiTOpchKa 3a00proBaHICTh 3a
OCHOBHOIO JisUTBHICTIO € 3HeniHeHo. Cyma pe3epBy fBJsie cOO0I0 Pi3HUIIO MK 0alnaHCOBOIO BapTiCTIO
aKTUBY Ta IMOTOYHOIO BapTICTIO OLIHOYHMX MaiOyTHIX I'pOIIOBUX IMOTOKiB. banmaHcoBa BapTicTh akTHUBY
3MEHIIYETHCS 38 PAXYHOK BiJIIOBIJTHOTO pe3epBY, a CyMa 30MTKY BU3HAETHCS Y 3BiTi PO CYKYITHI JJOXOJIH.
Sxkio aediTopchka 3a00proBaHiCTh 32 OCHOBHOIO IISUTBHICTIO € Taka, 1[0 He MOKe OyTH IIOBEPHYTa, BOHA
CIHCY€ETBCSI 32 PaXyHOK pE3epBY Ha 3HELIHEHHS 3a OCHOBHOIO IisuibHicTIO. IloBepHeHHsS panilie
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CITMCAaHUX CYM KPEIUTYETHCS Y 3BITI MPO CYKYITHI TOXOIW 3a PaXyHOK 3arajbHUX Ta aaMiHICTPAaTHBHUX
BUTpAT.

VY pazi 3MiH crpaBeTuBOi BapTOCTI 1e0ITOPCHKOI 3a00PrOBaHOCTI, II0 MAalOTh MICIIC Ha 3BITHY
JaTy, Taki 3MiHH BU3HAIOTHCS Y MPUOYTKY (30MTKY) 3BITHOTO TIEPiOy.

Jebitopcbka 3a00proBaHICTh 32 OCHOBHOIO [TiSUTHHICTIO, YMOBH SIKO1 TEPErIIHYTI, OOTIKOBYETHCS
32 CIOPaBEJIMBOI0 BApTICTIO HAa OCHOBI CTPYKTYPH TMEPETJSIHYTHX TPOIIOBHX TOTOKIB. [loTouHy
JIe0ITOPChKY 3a00pProBaHiCTh 0€3 BCTAHOBIICHOI CTaBKM BijcoTka MDOHJ OIHIOE 32 CYMOIO MEPBICHOTO
paxyHKy (GakTypu, TOMY 11O BIUTHB JTUCKOHTYBAHHS € HECYTTEBUM.

Y sKOCTI TPaKTHYHOTO CHPOIIEHHS Ui PE3epBYBaHHS KPEAWTHUX 30UTKIB MO Ie0ITOPCHKiit
3a00proBaHOCTI 32 OCHOBHOI JisuibHIiCTIO DOHJ NpHiHSAIA PIMICHHS BUKOPHCTOBYBATH MAaTpPUYHE
3a0esneueHHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Bil OYiKyBaHUX
kpenuTHUX 30uTKIB y po3mipi 0,001% Bij cymu TOpriBesNbHOI Ae6ITOPCHKOT 3a00prOBAHOCTI CTAHOM Ha
KiHEIIb 3BITHOTO MEPiofy.

®oHp 00siKOBYE iHINY Ae0ITOPCHKY 3a00proBaHICTh 3a CIPABEJIMBOI BAapTICTIO HAa OCHOBI
CTPYKTYPH OYiKyBaHHX T'POIIOBHX TTOTOKIB.

2.4.3. [ powosi kowmu ma ix exgigaieHmu

I'pomoBi xomTH Ta iX €KBiBaJE€HTH BKIIOYAIOTh TOTIBKOBI KOINTH, NEMO3UTH B OaHKaX, 1HIII
KOPOTKOCTPOKOBI BHCOKOJIKBIZHI 1HBECTHIIii, MEPBICHUI TEPMiH SKHX HE TMEPEBHINYE TPHOX MICHIIIB.
CyMH, BUKOPHUCTaHHS SKHX OOMEXKEHE, BUKIIOUAIOTHCS 31 CKIaly TPOIIOBHX KOIITIB MPH MiATrOTOBII
3BiTy MpO pyx rpomoBux komTiB. Cymu, 0OMEXKEHHs OO SIKUX HE JO03BOJISIOTH iX OOMiHATH abo
BUKOPHCTATH Ui PO3PaxyHKy MO 3000B’SI3aHHSIX IMPOTATOM TMPHUHAWMHI JTBAHAAIATHA MICAIIB TICISA
3BITHOI JIaTH, BKJIFOYAIOTHCS JI0 CKJIaQy iHIIMX HEOOOPOTHHUX aKTHBIB. [ POIIOBI KOINTH Ta iX €KBiBaJCHTH
0O0JTIKOBYIOTBCS 32 CITPaBEJIMBOIO BaPTICTIO, SIKA IOPIBHIOE IXHIH HOMIHAJIbHIN BapTOCTI.

2.4.4. Kpeoumopcovka 3a60p206anicmb 3a OCHOBHOIO OUIbHICIIO MA IHUWA KDeOUmopcobKad

3abopeosanicny

[TpyHIMIT MOYATKOBOTO BH3HAHHA Ta OLIHKKA KPEAUTOPCHKOI 3a00proBaHOCTI 32 OCHOBHOIO
TMiSUTBHICTIO BiJMOBia€ TPWHIMITY TOYATKOBOTO BHU3HAHHS Ta OIMIHKK (PIHAHCOBUX I1HCTPYMEHTIB.
IleppicHa Ta mMomaiblilla OIIHKA MOTOYHUX 3000B’sA3aHb 3IIHCHIOETBHCS 3a CIPABEAJIMBOI BapTICTIO
BUTPATHAM METOJIOM 3 YpaxyBaHHSM KOHTPAKTHHUX YMOB, HMOBIPHOCTI TOTAIlIeHHS, OYiKyBaHHX
BUX1THAX TPOIIOBUX ITOTOKIB.

®dinancoBi 3000B’s13aHHS 6€3 (PiIKCOBAaHOTO CTPOKY MOTAMIEHHS Y MOJAIBIIOMY OOJIKOBYIOTHCS 3a
CIPaBEIIMBOIO BapTICTIO, SIKA TOPIBHIOE IX HOMiHAIIBHIN BapTOCTI.

Kpeautopceka 3a00proBaHicTh 3a aBaHCAMU OTPHUMAHMMH OIHIOETBCS 33 CIPaBEITMBOIO
BapTICTIO, sIKa JOPIBHIOE TX OamaHCOBIN BApPTOCTI.

[MorouHy KpeauTOpCchKYy 3a00proBaHicTh 0€3 BCTAHOBJIEHOI CTaBKH BijicoTka DOHI OIiHIOE 3a
CYMOIO TMIEPBICHOI0 PaXyHKY (aKTypH, TOMY IO BIUIUB IUCKOHTYBAaHHS € HECYTTEBHM.

2.4.5. Busnanuus ooxoodie

Hoxing — 1e 30iUmbIIeHHsT aKTHBIB 200 3MEHIIEHHS 3000B’A3aHb, HACIIIKOM SKOTO € 3POCTaHHS
BJIACHOTO KaIliTaly, KpiM SIK YHACIIJOK 3/[IHCHEeHHS BHECKIB JEPKATEISIMH BUMOT JIO0 BIACHOTO KaIliTary
(11.4.68 KoHienTyaibHOI OCHOBH).

Bigmosigao no MC®3 Ne 15 «Jloxim BiJ JOTOBOpIB 3 KIEHTaMU» JOXiM - I¢ 30LIbIIECHHS
€KOHOMIYHHMX BWTiI IPOTATOM 3BITHOrO mepiofy y (Gopmi HaaxomxkeHb abo MOKpalleHHS akTHBiB abo
3MEHIIICHHS 3000B’s13aHb, 1110 BeJe J0 301IbIICHHS BIACHOIO KalliTally, OKpIM 301JbIIEHHS BJIACHOI'O
KaItiTaiy, MoB’13aHOr0 3 OTPUMAaHHSIM BHECKIB BiJl Y4aCHHUKIB BIIACHOTO KaITiTaly.

Cy0’€eKT rocriogaproBaHHs 00JIIKOBY€E JOTOBIP 3 KIIIEHTOM, SIKMH HAJICKUTH 10 ChepH 3aCTOCYBAHHS
1ILOTO CTAHAAPTY, TUILKUA TOJ, KOJU BUKOHYIOTHCS BCI MEpeiueHi Jajli KPUTEpii: a) CTOPOHU JA0TOBOPY
CXBaJIWIIH JIOTOBIp (ITMCEMOBO, YCHO YH Y BIJIMOBITHOCTI 3 iHIIIOK 3BUYHOIO MPAKTUKOK BEJICHHS Oi3HECY)
1 TOTOBI BUKOHYBaTH CBOi 3000B’si3aHH; 0) Cy0’€KT rocroJapioBaHHs MOXKE€ BU3HAUUTH MpaBa KOXHOT
CTOPOHH BiZIHOCHO TOBapiB abo mociyr, siki OyAyThb IepenaBaTHCS; B) Cy0’€KT TOCHOAAPIOBAHHS MOXKE
BU3HAYUTH YMOBH OIUIATH 3a ToBapu abo TOCIyrH, sKi OyAyTh TIiepelaBaTHCs; T') JIOTOBIp Ma€
KOMEPILIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PHU3UK, 4ac ab0 CymMa MalOyTHIX TpOIIOBHUX IOTOKIB
cy0’exkTa rocmojapcTBa 3MIiHSATbCS BHACHIJOK JOTOBOPY); Ta TI) IJIKOM IMOBIpHO, IIO CYO’ €KT
TOCIOJIAPIOBAaHHS OTPHMaE KOMIICHCAIIII0, Ha SIKY BIH MaTUMe MpaBo B OOMiH Ha TOBapH a00 MOCIYTH, SIKi
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OymyTh Tiepemani KiieHTy. OIHIOIOYH, YW JOCTaTHRO BHCOKOIO € HMOBIPHICTH OTPUMAaHHS CYMH
KOMIICHcaIlii, Cy0’€KT TOCMOMapIOBaHHS TIOBHHEH PO3TJISHYTH JIUIIE 3JaTHICTh KIIIEHTA Ta WOTO HaMip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJIM HAacTaHe vac ii CIiaTy.

JlebiTopchbka 3a00proBaHICTh - II¢ MPaBO Cy0’€KTa TOCIOAAPIOBaHHS Ha KOMIICHCAIlIO, SIKE €
6e3ymoBHUM. [IpaBo Ha KOMITEHCAIliI0 € OE3yMOBHUM, SIKIIO IS TOTO, MO0 HAcTaja Aara CIUIATH TaKoi
KoMmrieHcamnii, HeoOXigHwmil nmme TumH dacy. Cy0’eKT TOCHOJaplOBaHHA OONIKOBYE IeGiTOPCHKY
3a0oproBaHicTh BiAmoBiaHo 10 MC®3 Ne 9. Ilicisa nepBicCHOro BU3HAHHS Je0ITOPCHKOI 3a00PrOBaHOCTI
BHACIIIOK JOTOBOPY 3 KIIEHTOM OyIb-fIKa PI3HUISI MDK OIHKOIO JebiTOpChKOi 3a00pTroBaHOCTI
BignmoBimHO 10 MC®3 Ne 9 Tta BignmoBimHOI BH3HAHOI CYMH JOXOAY CINiJl TOJABaTH SIK BUTPATH
(Hampukinazn, siKk 30UTOK BiJl 3SMEHIIEHHS] KOPUCHOCT).

Hoxonu ®oHj BU3HAE 32 METOIOM HapaXyBaHHS.

Jloxim BKITFOYA€E TUTHKH BaJOBI HAAXOKEHHS €KOHOMIYHHMX BUTIN, SKi OTPHMaHI 9H IiIATAIOTh
OTPUMaHHIO MiANPUEMCTBOM Ha HOT0 BIACHUH paXyHOK.

Sxumio pesynbTaT omepaiii, sika nependadae HagaHHS MOCIYT MOXKe OyTH MOIEPEAHbO OLiHCHHUH
JIOCTOBIPHO, JOXiJ 3a ITI€I0 OIepaIfielo Ma€ BU3HABATHCS IUIIXOM TTOCHIIAHHS Ha TOW €Tal 3aBepIIeHOCTI
omepariii, SKuil iCHy€e Ha KiHEIb 3BITHOTO MEPioay.

Bigmoeigo g0 m. 46 MC®3 Ne 15 komu (abo sk TUIbKHM) 3000B’S3aHHS III0J0 BHKOHAHHS
3a/I0BOJIEHE, Cy0’€KT TOCIIOIaPIOBaHHs BU3HAE SK JOXiA BiJ 3BUYAWHOI MisTTBHOCTI, CyMy I[iHH Omepartii
(sIka He BKJIIOYAE OIIHOK 3MiHHOI KOMIICHCAIlil, 1[0 € 0OMEKCHUMH BiAMOBIAHO 10 maparpadis 56-58),
sKa BiJJHeCeHa Ha I1e 3000B’sI3aHHA 11010 BUKOHAHHSI.

®oHJ BU3HAE NOXOIH, SKIIO iX CyMy MOXKHA BHM3HAUUTH 3 JIOCTATHIM PIBHEM TOYHOCTI, iCHYE
HMOBIPHICTP OTPUMAaHHS MaWOYTHIX EKOHOMIYHHX BHUTOJ 1 JOTPUMaHO KOHKPETHHX KpHUTEpIiB 110
KO>)KHOMY HanpsiMKy AisuibHOCTI @onay. Cyma J0X0ay BBayKa€ThCS TAKOI0, IO HE MOXKe OYTH JOCTOBIPHO
OlliHEHa JI0 THX IIip, TOKA YMOBHI 3000B’s13aHHSI, TIOB’s13aHi 3 peaji3ali€lo, He OyIyTh BPEryJIbOBaHi.

Omninku noxoxaiB @oHIy 0a3yIOThCS Ha pe3yNbTaTaX MHHYIUX MEPIOAIB 3 ypaXyBaHHIM KaTeropii
MOKYTIIIB, BUAIB OIEpamnii Ta crernudiku KOKHOT YTOIH.

®oHj yKIIagae KOHTPAKT i3 KIIE€HTaMH Ha YMOBaxX OIUIATH MPOTATOM KOPOTKOTO MEpiofy dacy,
YroJii He HOCATh 0araTOKOMIOHEHTHUH xapakTep Ta DoHJ He Mae porpaM JIOSITBHOCTI Ta crienrupiqHuX
rapaHTii.

®oHA MOXKE ITOCTOBIPHO OI[IHUTH CyMY JOXOHYy, HEBU3HAUYCHOCTEH IION0 OTPUMAaHHS TPOIMIOBUX
komtiB Poux He Mae, ToMmy DOHA NPUAHSIO PIIICHHS BU3HABATH JIOXIJ 32 JAaTOI0 MIAMHCAHHS aKTa
BUKOHAHUX PoOiIT (TIOCIyT).

Hoxin Big mponaxy (iHAHCOBHX 1HCTPYMEHTIB, IHBECTHIIIITHOI HEPYXOMOCTiI ab0 IHIMMX aKTHBIB
BU3HAETHLCS Yy MPUOYTKY a00 30MTKY B pa3i 3a/I0BOJICHHS BCiX HABEJICHHUX Jalli YMOB:

a) ®ony repeiaB MOKYIIIEBI CYTTEBI PU3UKHU 1 BUHATOPO/IU, TIOB’s13aHi 3 BIIACHICTIO Ha (DiHAHCOBHIA
IHCTPYMEHT, IHBECTHIIIIHY HEPYXOMICTh a00 1HIIIi aKTHBH;

0) 3a ®oHIOM He 3alHIIAEThCS aHi MOJAIBIIA YYacTh YIPABIIHCHKOTO MepcoHany y dopwi, sika
3a3BUYall TOB’S3aHA 3 BOJOAIHHSAM, aHi e(eKTUBHHI KOHTPOIb 3a MPOAAHUMH (IHAHCOBUMH
IHCTpYMEHTaMH, IHBECTHIIIHHOIO HEPYXOMICTIO 200 1HITUMH aKTHBAMH,

B) CyMy JIOXOJIy MOXHA JIOCTOBIPHO OIIHUTH;

) UMOBIpHO, 1110 710 DoHAY HAIHAYTh CKOHOMIYHI BUTOM, TIOB’sI3aHi 3 ONEPAIIEl0;

Il) BUTpATH, 5IKi Oyiu abo OyAyTh IIOHECEH] Y 3B’SI3KY 3 OIepalli€ro, MOXKHA JIOCTOBIPHO OIIHUTH.

Joxin BU3HA€ThCS y 3BiTI MpO NMpHUOYTKH Ta 30MTKK 32 YMOBHU BIAIOBIAHOCTI BH3HAYEHHIO Ta
KpHUTEPisiM BU3HAHHA. BU3HAHHS J0XO0/IYy BiI0OYBAETHCS OJHOYACHO 3 BU3HAHHSM 301UIbIIEHHS aKTUBIB 200
3MEHIICHHS 30008’ SI3aHb.

JuBineHnn BU3HAIOTHCS JOXOA0M, KOJIM BCTAaHOBJICHO [TPAaBO HA OTPUMAaHHS KOIUTIB.

2.4.6. Busnanus eumpam

Burpatn — 1e 3MeHIIeHHS akTUBIB a00 30UIbIIEHHS 3000B’s13aHb, HACIIIKOM SIKOTO € 3MEHILECHHS
BJIACHOTO KaIiTaly, KpiM SIK YHACIIIOK 3/IICHEHHS PO3MOILTY Jep KaTellsiM BUMOT JI0 BJIACHOTO KaITiTary
(11. 4.69 KoHnentyaibHOI OCHOBH).

®oHx 001IKOBY€E BUTPATH 32 METOJJOM HapaxyBaHHS.

Burpatn BU3HaIOTHCS Yy 3BiTi PO NpUOYTKH Ta 30MTKM 32 YMOBH BiAIIOBIZHOCTI BU3HAYCHHIO Ta
OJHOYACHO 3 BU3HAHHIM 30UIbIIEHHS 30008’ A3aHb a00 3MEHIIIEHHS aKTHBIB.

Burpatin HeraliHO BH3HAIOThCS Yy 3BiTI PO NMPHOYTKM Ta 30WUTKH, KOJNW BUIATKA HE HAJIAIOTh
MaiOyTHIX E€KOHOMIYHMX BHIiZ abo TOIi Ta Ti€0 Mipol0, KO MaiOyTHI €KOHOMIYHI BHTOOM HE
BIJINIOB11al0Th 200 TIEPECTAIOTh BiJINIOBIIATH BU3HAHHIO SIK aKTHBY Y 3BiTi Mpo (DiHAHCOBHIA CTaH.
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Butpatn BU3HAIOTECA Y 3BiTi PO MPUOYTKH Ta 30UTKHA TAKOXK y THX BHMAAKaX, KOJIU BUHUKAIOTH
3000B’s13aHHS 0€3 BU3HAHHS aKTHUBY.

BurtpaTtn, moHeceHi y 3B’S3Ky 3 OTPUMaHHSM JOXOAY, BH3HAIOTHCS Yy TOMY K TEpiofi, Mo i
BIITOBIAHI JTOXO/IH.

Burpatu 3a mo3ukamu, sSKi He € 9aCTHHOIO (PIHAHCOBOTO IHCTPYMEHTY Ta HE KalliTali3yIOThCA K
YyacTHHA COOIBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpATH repiony. DoHx KamiTamizye BUTpaTH HA TTO3HUKH,
sKi 0e3MoCepeHhO BIHOCITBCS N0 TpuAOaHHs, OyMiBHHITBA a00 BHPOOHUIITBA KBaNi(iKOBAHOTO
aKTHBY, SIK YaCTHHA COOIBapPTOCTi IOTO AKTHBY.

2.4.7. Dinancosi 0oxoou ma sumpamu
@DiHaHCOBI JOXOOW Ta BUTPATH BKJIIOYAIOTH MPOLEHTHI JOXOIW Ta BUTPATH 3a IMO3UKOBUMH
KOIIITaMH, 30UTKH BiJ{ JOCTPOKOBOTO IOTAIICHHS KPEIUTIB, MPOICHTHI JOXOIW BiJ BKJIAJACHUX KOIITIB,
JOXi BiJ BUHMKHEHHs ()iHAHCOBMX IHCTPYMEHTIB 1 MpHOYTKM Ta 30WUTKH BiJ KypCOBHX pPi3HHUIb 32
(iHAHCOBOIO iSUTBHICTIO.
[IpoueHTHI 1OXOaM BU3HAIOTHCS O Mipi iX HapaxyBaHHS 3 YpaxyBaHHSAM €(EKTUBHOI JOXOTHOCTI
AKTUBY.

2.4.8. [lodoamoxk nHa npubymox

®DoHJ HE € MIATHUKOM MOAATKY Ha MPUOYTOK Ha 3araJbHUX MiACTaBax, , BimmoBimHo f0 m 141.6.1
IIKY , 3rimHO 3 SIKUM 3BUTHHSIOTHCS BiJ] OMOATKYBaHHS KOIITH CIIJIPHOTO iIHBECTYBaHHS, a caMe: KOIIITH,
BHECEHI 3aCHOBHHMKAaMHU KOPIOPATUBHOTO (OHIY, KOIITH Ta IHON aKTHBH, 3aJly4eHi BiJi YYaCHHKIB
IHCTUTYTY CIIUJILHOTO 1HBECTYBaHHS, JOXOM BiJ 3MIACHEHHS ONepalliii 3 akTHBaMH IHCTUTYTY CIIJILHOTO
IHBECTYBaHHS, JTOXOJH, HApPaXxOBaHi 32 aKTUBaMH 1HCTHTYTY CIIUTFHOTO IHBECTYBaHHS, Ta iHIII JOXOIH BiJ
JiSUTBHOCTI 1HCTHTYTY CIIJIBHOTO iHBECTYBaHHS (BIICOTKH 3a MO3UKaMH, OPEHAHI (JIi3MHTOBI) TUIATEXI,
POSLITI TOIIIO).

2.4.9. Obnixosi noaimuku wooo 3abe3neyers

3a0e3neueHHs BHU3HAIOThCA, Koiu DOHA Mae TemepiliHilo 3a00proBaHiCTh (IOPHANYHY abo
KOHCTPYKTHBHY) BHACHiZIOK MHHYJOI NOJil, icHye HMOBipHICTH (TOOTO Oijbllle MOXJIHBO, HIX
HEMOJKJIMBO), IIO TOTalleHHs 3000B’S3aHHS BHMaraTMMe BHOYTTS PecypciB, KOTpi BTUTIOIOTH y co0i
€KOHOMIYUHI BUT'OJIH, 1 MO’KHA TOCTOBIPHO OL[IHUTH CyMy 3000B’ SI3aHHSI.

2.4.10. Incbopmauis npo 3minu 6 0OMIKOBUX NOATMUKAX

®doHJ 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITUKH TOCTIIOBHO JUIS MOMIOHUX Omeparii, 1HIINUX
noxii abo ymoB, sikmo MC®3 KoHKpeTHO He BHMarae abo He JI03BOJISIE BU3HAUCHHS KaTeropii craTe,
JUTSI IKMX 1HIII TIOJIITHKU MOXYTh OyTH JOPEYHUMHU.

ObnikoBa monituka PoHay 3a mepioa, mo 3akiHayeTbess 30 BepecHs 2023 poky, BiAmoBigae
00 TIKOBIH MOJIITHIII, SIKA 32CTOCOBYBAIACH B MOTEPETHHOMY 3BITHOMY TEpio/Ii.

OO0mnikoBa NOJNITHKA INOJO MNOJAJIBIIO] OIHKHM ()IHAHCOBHX IHCTPYMEHTIB PO3KPUBAETHCST Y
BIJIIOBITHUX PO3/Iijax 00JIKOBOT MO THKH.

3. IcmomHui 061ik081 CYOXHCEeH A, OUIHHI 3HAYEHHS M NPUNYVUEHHS

3.1. Obaikosi norimuku, pospoodaeti 3a siocymuocmi npsamux Hopm MCDP3

SAxmo Hemae MC®3, sxuii KOHKPETHO 3aCTOCOBYEThCA O omepauii, iHmoi noxii abo ymoBH,
kepiBHUITBO DOHITYy 3aCTOCOBYE CYKEHHS TiJI 4ac po3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOT MOJIITHKH
TaKUM YMHOM, 00 iHdopMarlis Oyina JOPEYHOO sl TOTPed KOPUCTYBAUIB JIJIsl IPHAHATTS EKOHOMIUHIX
pillieHb Ta TOCTOBIPHOIO, Y TOMY 3Ha4€HHi, 10 (JiHAHCOBA 3BITHICTS!

- Tojae JocToBipHO (piHAHCOBHWII cTaH, (iHAHCOBI Pe3yNbTaTH IiSUIBHOCTI Ta TPOIIOBI MOTOKU
®DoHpy;

- BimoOpakae €KOHOMIYHY CYTHICTb Ollepauild, IHIIMX MOJid abo yMOB, a HE JIMIIE IOPUANYHY
bopwmy;

- € HeWTpaJbHOIO, TOOTO BUTFHOIO BiJI yIIepe/KeHb;

- € TIOBHOIO B YCiX CyTTEBHX aCIEKTaX.

[lig yac 3xificHeHHs Cy/pKEeHHsS KepiBHHLTBO DOHAY MOCHIIAE€THCS HA NMPUUHATHICTH HAaBEACHUX
JIaJTi JKEpeIl Ta BPaxoBYe IX HU3XIAHOMY MOPSIKY:
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- puMmord B MC®3, y SKuX 17eThCS TIPpO TOAi0HI Ta OB’ sI3aH1 3 HUMH ITUTAHHS;

- BU3HAUCHHS, KPUTEPil BUSHAHHS Ta KOHIICIIII] OIIHKN aKTHUBiB, 3000B’A3aHb, JOXOIIB Ta BUTPAT y
KonuentyaneHiit ocHOBI (piHaHCOBOI 3BITHOCTI.

[Tix wac 37ifiCHEHHS CYIKCHHS YNPaBIiHCHKHHA MEPCOHA] BPaxOBYe HAMOCTaHHINII MOJOXECHHS
IHIINX OpraHiB, MO0 pPO3POOJSIOTH Ta 3aTBEP/UKYIOTH CTaHAAPTH, $AKi 3aCTOCOBYIOTH TOHIOHY
KOHIIENTYaJIbHy OCHOBY IUIA PO3POOJIEHHS CTaHIApTiB, 1HITY mpodeciiiHy nitepatypy 3 OONIKy Ta
NPUAHSTI Tady3eBi NPaKTHKH, Ti€I0 MipOI0, SIKOI0 BOHM HE CyIepevaTh BUIE3a3HAYCHUM JKEepeiaMm.

3.2.0uinku, cyooicents ma nNpunyulerHs

[TinroroBka (hinancoBoi 3BiTHOCTI 32 MC®3 BuMarae Bix ynmpaBiIiHCHKOTO MepcoHany GopMyBaHHS
MEBHUX CYIKEeHb, OIIIHOK Ta TPHWIYIIeHb, SIKi BIUTUBAIOTH HAa BHKOPHCTAHHS IMPHUHIIMIIB OONIKOBOT
MOJITHKH, a TaKOK CyMH akTHBIB Ta 3000B’s3aHb, JOXOJIB Ta BHUTpAT, sIKi BimoOpaxkeHi B 3BITHOCTI.
YnpaBniHCEKUH TIepcOHal BUKOPHCTOBYE psSA OLIHOK Ta NPUIYILICHb IONO TOJAHHS AaKTHUBIB Ta
3000B’sA3aHP Ta PO3KPUTTA YMOBHUX aKTHBIB Ta 3000B’s3aHb MpPH MiATOTOBI (hiHAHCOBOI 3BITHOCTI
BignmoBimHO A0 BUMOr MC®3. OriHky Ta MOB’sA3aHi 3 HUMH MPUITYIIEHHS TPYHTYIOTECA HA ICTOPHIHOMY
JOCBiIl Ta iHmMX (pakTopax, sSiKi BBOKAIOThCS OOTPYHTOBAaHMMH 32 JAaHUX OOCTaBHH, PE3YJBTATH SIKUX
(hOpMYIOTh OCHOBY JIJIS CYPKE€HB 00 0aIaHCOBOI BApTOCTI aKTHBI Ta 3000B’sI3aHb, KA HE € OYCBUIHOIO
3 iHmwxX mkepen. JlomymeHHs 1 3po0ieHi Ha iX OCHOBI IMOTEpPEeH] OIMIHKM MOCTIHHO aHANI3YIOThCS Ha
MpeaIMeT HEOOXIAHOCTI X 3MiHM. 3MiHH B OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY TIEPiOi, KOJIH IIi OI[IHKU
OyJIM meperiisiHyTi, i B yCiX HACTYIHHUX MEPiojiaX, BUKIMKAHUX 3a3HAYCHUMHU 3MiHAMHU. YTIPaBIiHCHKUH
MepCOHANl 3IHCHIOE OIlIHKY Ta BimoOpakeHHS AaKTHBIiB Ta 3000B’s3aHb TAaKUM YWHOM, II00 HE
MIEPEHOCUTH HasiBHI (DIHAHCOBI PU3MKH, SIKI MOTEHIIIHO 3arpoXyr0Th (HiHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI Nepiofu. AKTUBY 1 30008’ s13aHHS DOHTYy IEPBICHO OLIHIOKTHCA Iijl Yac iX npuaOaHHs Yu

BUHUKHEHHS Ta B MOJANBIIOMY OI[IHIOIOTHCSA Ha ATy OallaHCy CTAaHOM Ha KiHEIb 3BITHOTO POKY
BignmoBimHO n0 BuMor MC®3. Iudopmariis mpo cyTTeBi ceprn HEBU3HAYCHOCTI OIIHOK 1 KITFOYOBI
CYJKEHHSI ITpH BUKOPUCTaHHI 00JTIKOBOI MOJIITHKH NPEICTABIICH] Jali.

3.3. 3acanvhi cyoscenHs wo0do cnpageoausoi sapmocmi akmugie ma 30008 ’s3amv

OriHka crpaBeIIMBOi BapTOCTI aKTHUBIB Ta 3000B’S3aHb IPYHTYETHCA Ha CYIDKCHHSX II0JI0
nepeadavyyBaHuX MaHOyTHIX TPOIIOBUX IMOTOKIB, ICHYFOUOI €KOHOMIUHOI CHTYallil, PU3MKIB, BIACTUBUX
¢iHaHCOBMM IHCTpyMeHTaM, Ta iHIHMX (akTopiB 3 ypaxyBaHHAM BumMor MC®3 Ne 13 «Ouinka
CHpaBEeATIMBOI BAPTOCTI».

OriHka CrpaBeIMBOI BapTOCTI - II€ OIIHKA KOHKPETHOTO akTHUBY abo0 3000B’s3aHHs. Tomy,
OLIIHIOIOYH CIIPaBeIUIMBY BapTiCTh, CYO €KT TOCIIONAPIOBAHHS Mae OpaTH 10 yBarw Ti XapaKTEPUCTHKH
aKTUBY a00 3000B’s3aHHA, SKi YYaCHHUKM PUHKY B3sUIM O J0O yBarW, BH3HA4YalOYW IiHYy aKTHBY abo
3000B’s13aHHS Ha ATy OLHKMU. Jl0 TAKHX XapaKTepUCTUK HAJIeKaTh, HAIIPHUKIIA], TaKi:

a) CTaH Ta MiCIle po3TallyBaHHs aKTUBY;

0) 0OMexXeHHS, SKIO BOHU €, Ha IPOAaXK a00 BUKOPUCTAHHS aKTUBY.

Orinka crnpaBeUIMBOI BapTOCTI HPUITYCKA€E, 110 aKTHB a00 3000B’s3aHHS OOMIHIOETBCS MIX
YYaCHHKaMH PHHKY y 3BUYaiiHil omnepalii npojaxy akTHUBY a0o mepeayi 3000B’A3aHHS Ha JaTy OLIHKA
33 IOTOYHHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Ouinka cripaBeyIMBOi BapTOCTI» BU3HAUAE CIIPABEAIMBY BapTICTh SIK 1[iHY, sKa Oyna
0 oTprMaHa 3a MpOJaX aKTUBY, a00 CIjlaueHa 3a Iepeaady 3000B’s3aHHS y 3BUUYANHINA omnepamii Mixk
YYaCHMKaMHU PUHKY Ha JaTy OLiHKH.

Oninka copaBemIMBOI BapTOCTI HPUIIYCKae, MO akTHB abo 3000B’si3aHHS OOMIHIOETBCS MIXK
y4aCHUKaMU PUHKY y 3BHYaiHIN omeparliii mpoAaKy akTUBy a0o repemadi 3000B’sI3aHHS Ha JIaTy OILIHKH
32 IOTOYHHUX PUHKOBUX YMOB.

Oninka chpaBeAiMBOi BapTOCTI MPHITyCcKae, IO OINEpalis NpoJaxy akTuBy abo mnepenadyi
3000B’s13aHHS BiJI0YBa€THCsI 200

a) Ha OCHOBHOMY PHHKY JJISl IIbOTO aKTUBY a00 3000B’s13aHHs; a00

0) 3a BiICYTHOCTI OCHOBHOI'O PHHKY - Ha HaWCHPUSATIUBIIIOMY PHUHKY AJsl LbOIO akTHBY abo
3000B’s13aHHS.

CrpaBe/yinBa BapTIiCTh - Iie I[iHA, ska Oyna 6 oTpHMaHa 3a MPOJAX aKTUBY abo cIUlavyeHa 3a
nepeady 3000B’s3aHHS Y 3BHYAlHIN orepallii Ha oCHOBHOMY (200 HaWCHPUSTIUBIIIOMY) PHHKY Ha JIaTy
OLIIHKM 3a MOTOYHUX PHUHKOBUX YMOB (TOOTO BHXiZHA LliHA), HE3AJIEKHO B TOTO, YH CIIOCTEPIraeThCs
Taka I1iHa 0e3MmocepeIHbO, UM OLlIHEHA 3a JIOIIOMOTOI0 1HIIIOTO METO/Ty OLliHIOBAHHSI.
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OriHka crpaBeIIMBOi BapTOCTI mepeadadae, 1o (iHaHCcOBe ab0 HediHaHCOBE 3000B’s13aHHS a0
BJIACHUH IHCTPYMEHT KaIliTamy Cy0’€KTa TOCIOJaprOBaHHS (HANPHUKIAA, YaCTKH Y4acTi y BIACHOMY
KaIliTani, BUMYIIEH] SIK KOMITCHCAIlisl Tpu 00’ €JJHaHHI 0i3HECY) MepenacThCsl YIaCHUKOBI PUHKY Ha JaTy
ouinkd. llepemaua 3000B’s3aHHS a00 BJIACHOI'O IHCTPYMEHTY KalliTally Cy0’€KTa TOCIOJApIOBaHHS
nepenbavae Take:

a) 3000B’s3aHHS JIMIIATUMETHCSI HETIOTAIIEHNM 1 CTOPOHA-YYaCHUK PUHKY, SIKid Oyne 3mificCHEeHO
nepeaady, HOBUHHA OyJie BUKOHATH i€ 3000B’s13aHHs. 3000B’s13aHHs He Oy/e MoramieHe 3 KOHTpareHToM
a0o0 1HIIMM YMHOM Ha JaTy OIiHKH.

0) BIacHWIA IHCTPYMEHT KaIliTaldy Cy0’€KTa TOCIOJApIOBAHHS JHUIIATUMETHCS HEMOTAIIeHUM, i
CTOpOHA, SIKIW BiH TEPENAEThCs, - YYACHUK PUHKY - Tiepedepe Ha ceOe mpaBa Ta 00OB’s3KH, OB’ sI3aHi 3
1HCTpyMeHTOM. [HCTpyMeHT He Oyae ckacoBaHUl a00 1HIIMM YHMHOM MOTALICHUH Ha ATy OLIHKH.

Mera 3acTOCyBaHHS METOMIy OIIIHKHA BapTOCTi - BH3HAYWTH IliHY, 32 AKOIO BimOyriacs O 3BmuaiiHa
omepalis MpoJaKy akTHBY YM Tepeaadi 3000B’s3aHHS MK y4YacHHKaMHd PUHKY Ha JaTy OLIHKU 3a
MOTOYHHUX PUHKOBUX YMOB.

[cHYIOTP TpH MIHMPOKO 3aCTOCOBYBaHI METOAW OIIIHKH BapTOCTi, TaKi SK PUHKOBUH MiAXif,
BUTPATHUH MiAXIT Ta TOXITHAN ITiIXiI.

3 METOIO MMiABUIIECHHS 3iCTABHOCTI OI[IHOK CIIPaBEUIMBOI BAPTOCTI Ta TIOB’3aHOTO 3 HUMU PO3KPHUTTS
iHpopmanii MCD3 Ne 13 ams Takux MiTeld BCTAHOBIIOE 1€pApXif0 CIIPAaBEUTMBOI BapTOCTI, y SKIH
niepeadadeHo TPY PiBHSA BXITHUX JaHUX I METOMIB OI[IHKH BapTOCTI, IO BUKOPUCTOBYIOTHCS ISl OIIHKA
CIpaBeIIMBOI BapTOCTI. lepapxis crpaBeIMBOi BapTOCTI BCTAHOBIIIOE HAWBHUIUEN MPIOPUTET JUIS IiH
KOTUpPYBaHHS (HECKOPUTOBAHMX) HA aKTUBHUX PUHKAX Ha 1IGCHTUYHI akTUBH a00 3000B’s13aHHS (BXiqHI JaHi
1-ro piBHA) Ta HAWHIDKYHN TPIOPUTET IS 3aKPUTHX BXiTHHUX JaHUX (BXiTHI JaHi 3-T0 piBH).

Bxinni nmani 1-ro piBHS - 1€ IiHM KOTHUpPYBaHHS (HECKOPUIOBaHI) Ha aKTHBHUX pHHKax Ha
IICHTHYHI aKTUBH a00 3000B’s3aHHS, A0 SKUX CY0’€KT rOCHOJApOBaHHSI MOXXE MaTH JOCTYI Ha Jary
ominku. LliHa KOTHPYBaHHS HAa aKTUBHOMY PHUHKY € HalHAMIWHIIINM CBiAYEHHSIM CIPaBeUTHMBOI BapTOCTI
1 3a HasBHOCTI Mae OyTH BHUKOpPHCTaHA 0€3 KOPUTYBAHHS IS OIIHKH CIIPaBEIUBOI BapTOCTi, OKPIM
CHUTYyaliii, BU3HaYeHUX y naparpadi 79.

Bxiani gani 2-ro piBHSA - 11 BXigHI JaHi (OKpIiM IiH KOTUPYBaHHS, BIAHECEHUX J0 1-ro piBHS), SKi
MOJKHA CIIOCTepIraTh AJIs aKTUBY YHM 3000B’s3aHHA, MPsSMO abo OmMOcepeaKoBaHO. Km0 akTuB abo
3000B’A3aHHSl Ma€ BU3HAYCHWH (KOHTPAKTHUH) CTPOK, TO BXigHI JaHi 2-T0 piBHS MOBWHHI OyTH
BIJIKPUTUMH TIPOTITOM MPAKTUYHO BCHOTO CTPOKY I[LOTO aKTHUBY M 3000B’si3aHHA. Jl0 BXIIHUX JaHUX 2-
T'O piBHS HaJIeXKATh:

a) IiHY KOTHPYBAaHHA Ha MOAIOHI aKTUBHU YM 3000B’13aHHS HAa aKTUBHUX PUHKAX;

0) LiHM KOTHPYBAaHHS Ha IJEHTUYHI a00 MOJIOHI aKTUBU YW 3000B’S3aHHS HA PUHKAX, SIKI HE €
AKTHBHUMU;

B) BXIJHI JaHi, OKpiM IIiH KOTUPYBaHHS, SKi MOKHA CIIOCTEpIraTH IUIsl aKTHUBY Y 3000B’sI3aHHS,
HaNpHUKIA;

- CTaBKM BIJICOTKA Ta KPHBI JOXITHOCTI, IO CIOCTEPIraloThCs Ha 3BUYAWHUX 1HTEpBAJIAX
KOTUPYBaHHS;

- JIONyCTUMAa 3MIHHICTh;

- KpEJIUTHI CIIPE/IN.

T) BXiJHI JaHi, MATBEPKEHI PUHKOM.

BxingHi nani 3-ro piBHS - Il BXiJHI AaHi IJIS aKTUBY 4d 3000B’sI3aHHS, KUX HE MA€ Y BiIKPUTOMY
JoCTymi. 3aKkpuTi BXiAHI JaHI CJIiJi BUKOPUCTOBYBATH JIJIS OIIHKH CIPABEUIMBOI BapTOCTI, SKIIO
BIJIIOBIIHAX BIJKPUTUX JaHUX HE Ma€, M0 Mepen0adacThCcsl B CUTYAIisIX, KON ASUTGHICTh PUHKY IS
akTUBY a00 3000B’s3aHHS Ha JaTy OLIHKW HE3HA4HA, a0o 1i B3araii He Mae.

MeTo11 OLIIHKH 3aCTOCOBYIOTBCS MOCI0BHO.

YnpaBniHCEKUE TepCOHAN 3JMIHCHIOE BHKIIOYHO OIlIHKK CIpPaBe/JIMBOT BapTOCTi aKTHUBIB Ta
3000B’s13aHb, sKi BuMaratotscsi MCBO Ne 13, Ha KiHeb KO)KHOT'O 3BITHOT'O TIEpiofy.

HasiBHICTh TOpeYHUX BXIJHWX JAaHUX Ta IXHS BiJTHOCHA CY0’ €KTHBHICTh MOXE BIUIMHYTH Ha BUOIp
BIJIIOBIIHUX METOJIB OI[HKK BapTocTi. Tak, BUXOIIYM 3 OCOOJIMBOCTEH IHCTPYMEHTIB KamiTaiy, sKi
3HAaXOAATHCS Y CKiaii akTuBiB PoHAY, MiJ yac BH3HAYEHHS X CIpaBelUIMBOI BapTOCTI B OCHOBHOMY
OyayTb BUKOPUCTOBYBATHCA BXiJIHI faHi 3-ro piBHS i€papxii.

3.4. Ouyinku inancosux incmpymenmis
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®oHp Bu3HAE (iHAHCOBUI aKTUB a00 (hiHaHCOBE 3000B’s3aHHS y 3BiTI PO (HIHAHCOBUH CTaH TOI 1
JMIIE TOJl, KOMU CyO €KT TOCHOAAPIOBAHHSA CTa€ CTOPOHOIO KOHTPAKTHHX ITOJIOKEHb IIOJO LOTO
IHCTpyMeEHTA.

BiamosigHo a0 n. 3 MC®3 Ne 9 Bu3HaHHSA Ta, Y BIAMOBITHUX BUIAJKaX, IPUITUHESHHS BU3HAHHSI
3BHYA{HOTO MPUAOAHHS a00 MpoJaxky (piHAHCOBMX aKTHBIB 3IMCHIOETHCS, 3 BUKOPUCTAHHAM OOJIKY 3a
JIaTor0 omepariii abo 06Ky 3a 1aToro po3paxyHkiB. @oHJ 0Opana MEeTo BU3HAHHS 32 TATO0 OTepariii.

CrpaBeqyiuBa BapTiCTh 1HBECTHLIH, IO aKTMBHO OOEPTAIOThCS HAa OpPraHizoBaHUX (HiHAHCOBHX
pPUHKaX, PO3PaXOBYETHCS HA OCHOBI TOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT 3aKPHUTTS TOPTiB HA 3BITHY
Jatry. B IHmIMX BHmagkax OLIHKAa CIPaBeIMBOI BApTOCTI IPYHTYETBCS HAa CYIUKCHHAX LIOAO
nepea0avyyBaHuX MalOyTHIX TPOIIOBUX TMOTOKIB, iCHYFOYOi €KOHOMIYHOI CUTYyaIllil, pU3HUKiB, BIACTHBHUX
pi3HUM (piHAaHCOBMM iHCTpyMeHTaM, Ta iHIuUX (akTopiB 3 BpaxyBaHHsIM BUMor MC®3 Ne 13 «Ouinka
CITpaBETHBOI BapTOCTI».

3.4.1. Dinancosi akmusu

BianmosigHo o m.4 MC®3 Ne 9 ®onn knacudikye ¢piHaHCOBI aKTUBHU SK TaKi, IO OI[IHIOIOTHCS Y
nojaipoMy abo 3a aMOPTH30BAaHOIO COOIBapTICTIO, a00 3a CHpPaBEUIMBOIO BApTICTIO Ha OCHOBI 000X
TaKUX YAHHUKIB:

a) Mozeli 0i3Hecy cy0’eKTa TOCIIOAapIOBaHHS JJIs YIIPaBIiHHS (JiHAHCOBUMHU aKTUBAMH; Ta

0) XapaKTepUCTUK KOHTPAKTHUX TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHUBY.

®diHaHCOBUI aKTHB OLIHIOIOTH 32 aMOPTHU30BAaHOIO COOIBAPTICTIO, SIKIIO BUKOHYIOTHCS OOMIBI Taki
YMOBH:

a) aKTUB YTPUMYIOTh B Mojeni Oi3Hecy, MeTa SKOI - yTpHUMyBaHHS aKTHBIB 3ajuisl 30MpaHHS
KOHTPAaKTHUX I'POLIOBUX HOTOKIB;

0) KOHTpakTHI YMOBH (h)iHAHCOBOTO aKTHUBY IepeadavyaloTh y TEBHI TaTH HAJIXOHKEHHS TPOIIOBUX
MOTOKIB, SAKI € JIUIIIE MOTAIICHHSM OCHOBHOI CYMH Ta CIUIATOIO BiJICOTKIB HA HETIOTAIICHY OCHOBHY CyMY.

B ycix iHmmx Bumagkax (iHAHCOBHUH aKTWUB OIIHIOIOTH 3a CIPaBEMJINBOK BapTICTIO 3
BiTOOpaKEHHAM pe3yNbTaTy MEPEOIiHKH Y CKIa i MpUOYyTKY ab0 30UTKY.

[HcTpymMeHTH KamiTany - 1ie Oy/Jb-Ki KOHTPaKTH, SIKi 3aCBIAYYIOTh 3aJIUIIKOBY YaCTKy B aKTHUBax
cy0’€eKkTa rocrnojaproBaHH ITiCIIsl BUpaXyBaHHS BCiX HOTo 3000B’sI3aHb.

Jlo iHCTpyMEeHTIB KammiTaay BiTHOCATHCS aKIlii Ta mai (YacTKH) TOCIIOJaPCHKUX TOBAPHCTB.

[HCTpYMEHTH KamiTaly BU3HAIOTHCS Yy 3BiTi po (iHAaHCOBHIA cTaH Tofi 1 Juine Toxi, komu Doy
CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHB IIIOJI0 ITUX IHCTPYMEHTIB.

[lepeicHa orinka (hiHAHCOBHX aKTHBIB 3IHCHIOETHCS 32 iX CIpPaBEAIMBOIO BAPTICTIO, KA 3a3BUYAM
JTIOPIBHIOE IIiHI oreparrii, y Xoi skoi OyB oTpuManuii akTHB. [IpoTe, SKIO iCHYIOTh CBiYEHHS, IO IiHA
omepatii (mpuadaHHs) HE BIAMOBiAa€e CIpaBeNUBii BapTOCTi NpUAGaHUX (HIHAHCOBHX AKTHBIB, Pi3HUIISA
BU3HAETHCS SIK MPUOYTOK (30MTOK) MpH MIEPBICHOMY BU3HAHHI.

BurpaTtu Ha npunbaHHs QiHAHCOBUX aKTHBIB BU3HAIOTHCS BUTPATaMU MEPIONy 1 HE BKIFOYAIOTHCS
JI0 TIEPBICHOT CIIPaBeNINBOI BAPTOCTi JIHAHCOBOTO AKTHBY.

[Monanpiia oIiHKa IHCTPYMEHTIB KalliTaly 3iHCHIOETHCS 3a CIIPaBEJIMBOI0 BAPTICTIO HA ATy
OL[IHKU.

CrpaBe/yiiBa BapTicTh (IHAHCOBUX aKTHBIB, IIO0 OOEpPTAOTHCS HA OPraHi30BaHUX pPHUHKAX,
OIIIHIOETHCS 32 MIHIMAJIBHUM CepeJl OpraHi3aTopiB TOPTiB OQIIIHHAM Oip>KOBHM KypCOM, IO CKIIABCS Ha
naty omink (1-i piBeHb iepapxii).

CrpaBemyinBa BapTicTh (HiHAHCOBMX AaKTHBIB, LIOAO SIKOTO HE BCTAHOBJICHHMH Oip)KOBHH Kypc,
OIIIHIOETHCS 32 MIHIMAIBHOIO CEpel OpraHi3aTopiB TOPTriB KPAIIOkO I[IHOIO KYIIiBIi TAKOT'O aKTHBY Ha JaTy
OLIIHKK a00 3a BapTiCTIO, BCTAHOBJICHOIO HE3aJISKHUM OILIHIOBAYEM, SIKLIO aKTYalbHICTh TaKOl OLIHKU He
ripma 3a 30 kanengapaux qHiB (1-i piBeHb iepapxii).

CrpaBe/yiiBa BapTicTh (PIHAHCOBOTO AaKTHWBY, BH3HAaueHa 3a |-M piBHEM iepapxii, Hajai
Ha3UBAETHCS «PUHKOBA BapTicThy». CrpaBelyinBa BapTiCTh (PIHAHCOBOTO AaKTUBY, IO MepeOyBalOTh y
OipKOBUX CIIMCKAX OpPraHi3aToOpiB TOPTIBJI Ta BapTICTh SIKMX Ha JaTy OLIIHKHA HE MOKe OyTH BH3HAYEHA SIK
PUHKOBa, ajie PUHKOBA BapTiCTh BM3HAUEHA Ha JaTy, IO MEpPeIye JaTi OIiHKKA He Oljiblle HiX Ha 365
JIHIB, JIOPiBHIOE OCTaHHIN PUHKOBIN BapTOCTi (2-1 piBeHb iepapxii).

Oninka ¢piHAHCOBOTO aKTHBY, 110 HE BKJIIOUYEHI A0 Oip>KOBUX CITUCKIB OpraHizaTopiB TOPriBii, a00
y BHINAJKY BIJICYTHOCTI pMHKOBOI BapTOCTi 3a ocTaHHI 365 mHiB (3-i piBeHb iepapxii), 3AIMCHIOETHCS
BIJIMIOBIIHO JIO IIIHW BHKYIY, BCTAHOBJICHOI PIIICHHSM 3arajbHuX 300piB aKI[iOHEPIB/yYaCHHUKIB TAaKOTO
EMITEeHTY/TOBapHCTBA.

®onp posuiHioe QiHaHcoBi akTuBH (0Omirauii, Tomo), Ha banaHci miagnpueMcTBa Sk QiHaHCOBUI
aKTUB, IO YTPUMYETHCS JUIS pealizallii, Ta SKWUH IJIaHyeThCsl pealli3yBaTh MPOTATOM KaJEeHIapHOTO
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poxy. Tomy 3amjsi BU3HAUCHHS CIPaBEIJINBOI BapTOCTI THX (DIHAHCOBUX aKTHBI, IMOAO SKUX BiICYyTHS
iHpopMaIliss Mpo PUHKOBI ITIHK 13 30BHINIHIX JDKEPEN, BHKOPHUCTOBYIOTHCS METOAWKH OINIHKH, IO
0a3yroThcsl HAa JAHUX MPO OCTAaHHI yrojW, 3JIMCHEHI MiX HEMNOB’S3aHMMHU CTOPOHAMH, Ta aHaNTi3
¢inancoBoi iHpopmalii Mpo 00’€KTH iHBECTYyBaHHS, aHANITUYHI MPOLEIYPH O OLIHLI Oe3mepepBHOCTI
TSTPHOCTI  KOHTPAreHTiB-Cy0'€KTiB TOCHOJAPIOBAHHA, 3pOOJIEHI YIPAaBIIHCHKAM TIEPCOHAJIOM ITHX
T AIPUEMCTB, TTIOPIBHSHHS BapTOCTI aKTHUBIB ITUX MIANMPHUEMCTB Ha TIOYATOK Ta KiHEIb 3BITHOTO Mepiozy.

L1i MEeTOIMKN BUKOPHCTOBYIOTHCS JJISl OL[IHKH CIIPaBEAJINBOI BAPTOCTI YIPABIIHCHKUM MEPCOHATIOM
®DoHJy, AKIIO € MiJCTaBU BBAXKATH, IO OallaHCOBA BAPTICTh CYTTEBO BIAPIZHAETHCS Bif CHpPaBEIUBOT
BapTOCTi. BimxwmineHHS MOXyTh OyTH 3yMOBIIEHI 3HAYHMMHU 3MiHaMH y (iHAHCOBOMY CTaHI €MITEHTa
KOpIOpaTUBHUX TpaB Ta/ab0 3MiHAMH KOH IOHKTYpH PHHKIB, Ha SKHX EMITEHT 3HIHCHIOE CBOIO
JiSUTBHICTD, a TAKOXK 3MiHAMH Y KOH FOHKTYpi (POHAOBOTO PUHKY. SIKIIO TaKMX MiACTaB HE BUSBICHO, Ta
BapTICTh aKTUBIB 00’ €KTIB iIHBECTYBaHHS HA MMOYATOK Ta KiHEIb 3BITHOTO MEPioly 3MEHIIIIACH He OLTbIIe
HiK Ha 10 BiJICOTKIB, TO € MiICTaBH BBaXXaTH CIPaBEJIMBY BapTiCTh JaHMX (IHAHCOBUX aKTUBIB Ha PiBHI
0anaHcoBOi BApTOCTI.

[Ipu mpomy, 3rigao 1. 89 MC®3 Ne 13 Cy0’ekT rocmogaproBaHHs Mae copMyBaTh 3aKpUTI BXiTHI
JlaHi, KOPUCTYIOUNCHh HAHKPAIIO0 iHPOpMAIli€r0, HAsIBHOIO 32 TaHUX 0OCTaBHH, SKa MOXKE BKITFOYATH BIIACHI
JaHi cy0’ekTa rocmojapioBaHHs. Y Tmpomeci (GOpMyBaHHS 3aKpUTHUX BXIIHHX JaHHX CYO’€KT
TOCIIOZIAPIOBaHHS MOXKE PO3MOYATH 31 CBOIX BIACHHX JAaHHX, ajie BiH Ma€ CKOPHUTYBAaTH JaHi, SKIIO
JIOCTYITHA ¥ PO3YMHHX MeKax iH(popMaIlist CBITYUTH MPO Te, IO 1HIII YIACHUKU PUHKY BUKOPUCTAIN O iHIII
JaHi abo OO0’€KT TOCIOJAapIOBaHHS Ma€ IOCh OCOONMBE, YOro HE Ma€ y IHIIMX YYaCHUKIB PUHKY
(Hanpukiag, mpuTamMaHHy cy0’€KTOBi TocmojaproBaHHS cuHepriio). Cy0’eKTOBI TOCHOAApIOBaHHS HE
MOTPiOHO JOKJIAIaTH BUYEPITHUX 3YCHIIb, 00 OTpUMATH iH(GOPMAIIIFO PO MPHITYIIEHHS YYaCHUKIB PHHKY.
[Mpote, cy0’eKT TrOCHOAAPIOBAHHS Ma€ B3ATH O yBarW BCIO iH(OpPMAIil0 MpO MPUIYILICHHS yYacHHKIB
PHHKY, SIKI MOYKHA JIOCTaTHBO JIETKO OTpUMAaTH. 3aKpHTi BXiAHI JMaHi, chOpMOBaHi y crociO, onucaHHui
BUIIIEC, BBAKAIOTHCS MPUIYIICHHIMH YYaCHHKIB PHHKY Ta BiANOBIJAIOTh METi OIHKHA CIpaBeIIHBOI
BapTOCTI.

3.4.2. Knacugirayis pinancosux axmugie

[lpu mnepBicHOMY BH3HAHHI ()iHAHCOBI aKTHBH KIACHU(IKYIOThCS SK (iHAHCOBI aKTHBH, SKi
OIIIHIOIOTHCS 33 aMOPTH30BaHOIO BapTicTio (AC), cripaBeATMBOIO BaPTICTIO, IO 3MIHIOETHCS Yepe3 1HIIHN
cykynauit poxin (FVOCI) abo crpaBeasuBOI0O BapTiCTIO, 110 3MIHIOETHCS Yepe3 MpUOYTOK abo 30MTOK
(FVTPL), BinnoBigHo. Yci (hiHaHCOBI aKTUBU CIOYATKY BU3HAIOTHCS 32 CIIPABEITUBOIO BapTICTIO TLIIOC,
AKIIO0 (iHAHCOBI aKTUBU HE BiIOOPaKAIOTHCS 3a CHPaBEUIMBOIO BaPTICTIO Yepe3 MpuOyTOK abo 30WTKH,
BUTPATH HA TPOBEJICHHS Olleparlii, 10 BIAHOCATHCS 10 MpuadaHHs (iHaHCOBOTO akTHBY. CrpaBenBa
BapTICTh IIPH NIEPBICHOMY BU3HAHHI HaWKpaIle MiTBEPKYETHCS IIIHOO YTOJIH.

®onpn knacudikye (iHAHCOBI aKTWBH SIK Taki, IO HaJajl OIIHIOKTHCA 32 aMOPTHU30BaHOK)
co0iBapTICTIO, CIPaBEIIUBOIO BAPTICTIO 4Yepe3 iHIIWK CyKYNMHWH 10Xia abo CHpaBeUIMBOIO BapTICTIO
yepes NpruOyToK a00 30MTOK, HA OCHOBI 000X TaKUX KPUTEPIiB:

a) 0i3Hec-Mozeni cy0’eKTa rocno/[aproBaHHsl 3 ypaBiiHHs (HIHAHCOBUMHU aKTHBAMU;

0) yCTaHOBJICHHMMH JJOTOBOPOM XapaKTEPUCTHKAMH I'POIIOBUX MOTOKIB 3a ()iHAHCOBHM aKTHBOM.

biznec-mMozenp BimoOpakae crocid, y sikuii DoHA  ympaBiisie akTUBAaMH 3 METOI OTPUMAaHHS
TPOLIOBUX TOTOKIB: ¥ € MeTor0 DoH Ty (i) BUKIIOYHO OTPpUMAaHHS nepeadayeHuX JOrOBOPOM TPOLIOBHX
MOTOKIB BiJi aKTHWBiB («yTpPHMaHHS aKTWUBIB ISl OTPUMaHHS TepeN0adyeHnX JOTOBOPOM TPOIIOBUX
MOTOKiBY»), abo (ii) oTpuUMaHHS TiepeadavYeHNX JOrOBOPOM TPOIIOBHX TMOTOKIB i TPOIIOBUX IOTOKIB, SKi
BUHHUKAIOTh y PE3YyJIbTaTi MPOAaXy akTHBIB («yTpHUMaHHS aKTHUBIB JJisi OTPUMaHHS MepeadadeHux
JTOTOBOPOM T'POIIOBUX MOTOKIB 1 MPOAaxy»), abo SKIIO HE 3aCTOCOBYETHCS Hi MyHKT (i), Hi MyHKT (ii),
(iHaHCOB1 aKTUBH BiIHOCATHCS Yy KaTEropilo «HIIMX» O13HEC-MOJeNel Ta OLIHIOIOTHCS 38 CIPaBEJIMBOO
BapTICTIO Yepe3 MPUOYTOK YU 30UTOK.

Bi3zHec-Moies1b BU3HAYAETHCS ISl TPYIIM aKTHBIB HA OCHOBI BCIX BIAIMOBIAHUX JOKAa3iB TisSUIBHOCTI,
aky @oHJ Mae HaMip 3OIHCHUTH AJIS TOCATHEHHS Liji, BCTAHOBIEHOI 1JIs TPYNU aKTHBY, HAsIBHUX HA JIaTy
ominku. ®Pakropu, sixki DoHA BpaxoBye NpH BU3HAUCHHI Oi3HEC-MOJIEINI, BKIIOYAIOTH METY 1 CKJaj
aKTHBIB, MUHYJIMIA JOCBIJl OTPUMAaHHS T'POILIOBHUX IMOTOKIB IO BIAMOBIIHUX aKTHUBaX, MIJAXOIU 10 OL[IHKU
Ta YHPaBIiHHS PU3UKAMH, METOJIM OL[IHKH JJOXOJHOCTI aKTHBIB Ta CXEMY BUIUIAT KEPiBHUKAM.

[Ipu ouinui cnpaBemMBOI BapTOCTI (PiHAHCOBMX AKTHBIB YHPABIiHCHKUH MEPCOHAN 3aCTOCOBYE
METOJIU OI[IHKK BAapTOCTI, K1 BiAIOBIIAIOTh 0OCTaBUHAM Ta JJIS SKHX € JIOCTaTHHO JAHUX, 1100 OLIIHUTH
CIPaBe/IMBY BapTICTh, MaKCHMI3yIOUM BUKOPHCTAHHS JOPEYHHX BIJIKPUTHX JAHUX Ta MIHIMI3YIOUH
BUKOPHUCTAHHS 3aKPUTHX BX1AHUX AaHUX.
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Tomy my1st OIIHKY CIIpaBeIUBOI BapTOCTi (hiHAHCOBOTO akTHBY POH BUBYAE 3MIHA €KOHOMITHOTO
cepenoBhiia B YKpaiHi 3 MOMEHTY NpHAOAHHA aKTHUBY II0 TEMEPINIHIN dac, aHATI3ye HATIHHICTH
KOMITaHii-eMiTeHTa BUKOPUCTOBYIOUH TS [IbOTO JOCTYITHI JDKepeia, Hanpukiaa, cucrema YouControl —
OH-TIAMH - CepBiC MepeBipKM KOMIIAHIM, 1HIIMX BIAKPUTHX JUKEpeN, a TakoX NpHUMMae 10 yBaru
XapaKTePUCTUKH aKTUBY MiANPUEMCTBa-eMiTeHTa, TOOTO  #oro (i3muHWi cTaH (HEYIIKO/KEeHICTh
00'exTa, MUTICHICTD HE TIOPYIIEHA) Ta MicIle pO3TallyBaHHA, IS (DiHAHCYBaHHS KOTPOTO OYJIH eMiTOBaHi
I[iHHI TarepH.

3MmiHE B omiHII akTHBIB POHJ BiTHOCHTH Ha PaxXyHOK MPHUOYTKYy abo 30WUTKY y BiAMOBITHOMY
mepiomi.

3.4.3. Ilpununenus usHants IiHAHCOB020 AKMUBY

®donx epemae HiHAHCOBUHA aKTHB TOJI 1 JIUITIE TO1, KOJIH BiH:

a) mepeaae KOHTPAKTHI MTpaBa Ha OJep KaHHs TPOIIOBHUX MOTOKIB (PIHAHCOBOTO aKTHBY;

0) 30epirae KOHTPaKTHI MpaBa HAa OTPUMAaHHS T'POLIOBUX MOTOKIB (piHAHCOBOTO aKTHBY, aje Oepe
Ha ce0e KOHTpAaKTHE 3000B’SI3aHHS CIUIATHTH TPOMIOBI MOTOKH OJHOMY a00 KUIBKOM OJEp)KyBadaM 3a
YTO/I010, SIKa BIATIOBITa€ YMOBaM, HaBeIEHUM HIDKYE.

SAxmo Ponp 30epirae KOHTpaKTHI MpaBa Ha OJep)KaHHS TPOLIOBUX MOTOKIB BiJ (piHAHCOBOTO
aKTHBY («MIEPBICHUN aKTHBY»), ajie Oepe Ha cebe KOHTpaKTHE 3000B’sI3aHHS CIUIATUTH I{i TPOIIOBI MMOTOKU
OTHOMY a00 KiTbKOM CyO’€KTaM TOCTOAapIOBaHHS (KiHIEBUM OnepKyBauam»), To DoHI po3rismae
ormeparlito sk nepeaayy (piHaHCOBOrO aKTHBY TO/Ii 1 JIUIIIE TOJI, KOJIM BUKOHYIOTHCS BCI 3 HABEICHUX JlaJi
YMOB:

a) cy0’€KT TOCIoIaprOBaHHs HE Ma€ 3000B’sI3aHHsI CIUIATUTH CYMH KiHIIEBUM OJIep)KyBadam, TOKHU
BiH HE OTpPUMAaE CKBIBaJCHTHI CyMH BiJ] TEpBICHOrO akTUBY. KOpOTKOCTPOKOBI aBaHcH Cy0’eKTa
TOCTIOAaPIOBAHHS 13 MPaBOM IOBHOTO BiJIIIKOAYBAaHHS MO3UYEHOI CYMH ILTIOC HapaxOBaHi BiJICOTKH 3a
PUHKOBHMH CTaBKaMH HE TIOPYIIYIOTh Li€] YMOBH;

0) yMOBH KOHTpPAakKTy MpO Tepenady 3a00pOHAIOTH Cy0’€KTOBI rOCTIOAapiOBaHHS MpojaaBaTu abo
Ha/JaBaTH y 3acTaBy IEPBICHUI aKTUB, OKpIM HaJaHHS KiHIIEBUM OJEp)KyBadaM SIK 3a0e3redeHHs
3000B’I3aHHS CIUTATUTH TPOLIOBI MIOTOKH;

B) Ccy0’€KT TOCHOJapioBaHHA Mae 3000B’s3aHHS TepeaaTh OyIb-iKi TPOIIOBI TOTOKH, AKi BiH
OTPHUMYE BiJl iIMEHI KIHIIEBUX OJiepKyBadiB, 0e3 CyTTeBO1 3aTpuMKH. KpiM TOro, Cy0’€KT rocroaproBaHHs
HE Ma€ MpaBa MMOBTOPHO iHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHATKOM 1HBECTHIIIH Yy I'POMIOBI KOIITH
a00 eKBIBaJICHTH IpoIIOBUX KOMITIB (sik BuzHaueHO B MCBO Ne 7 «3BiTH Mpo pyX IPOIIOBUX KOIITIB»)
MPOTSTOM KOPOTKOTO TIEpioxy pO3paxyHKIiB BiJl JaTH OTPUMaHHS KOINTIB JIO JaTH HEOOXiTHOTO
nepepaxyBaHHs KiHIICBUM OJICp)KyBadaM, MPUYOMY BiJICOTOK, 3apOOJICHMI 32 TaKUMHU I1HBECTHUIIISIMHU,
TaKOXX MEePEPaxOBYETHCS KIHIIEBUM OJIEpKyBadaM.

3.4.4. Dinancosi 30606 a3anH:

®onpn knacudikye Bci (piHaHCOBI 3000B’S3aHHS SK TakKi, OO0 Yy TOJAIBIIOMY OIlIHIOIOTECS 32
aMOPTH30BAHOIO COOIBAPTICTIO, KOPUCTYIOUUCH METOI0OM €(PEKTHUBHOTO BiZICOTKA, 32 BUHSITKOM TaKUX:

a) (inaHcoOBi 3000B’A3aHHS 3a CIIPABEJIMBOIO BAPTICTIO 3 BiJOOpaKEHHSIM pe3yiIbTaTy MepeolliHKN
y npuOyTKy abo 30utky. Taki 3000B’s3aHHS, B TOMY YHCII TOXiAHI ()IHAHCOBI IHCTPYMEHTH, SKi €
3000B’I3aHHSAMH, Y ITOJATIBIIOMY OI[IHIOIOTBCS 32 CHPABEITUBOIO BAPTICTIO;

0) (inaHcoBi 3000B’s3aHHA, 10 BUHUKAIOTh, KOJIX Tiepeiada (HiHAaHCOBOTO aKTHBY HE BiJINOBiAae
KPHUTEPIsM AJIs1 IPUIIMHEHHS! BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS IMiAX1]] TOAAIBLIOT YHacTi;

B) KOHTpPaKTH (hiHAHCOBOI TapaHTii;

') 3000B’s13aHHS HAIAaTH TIO3UKY 3a BiJICOTKOBOKO CTaBKOIO, HIDKYOI HiXK PUHKOBA.

®onyi Bu3Hauae (iHaHCOBE 3000B’sI3aHHS 32 CHPaBEJTMBOIO BapTICTIO 3  BiJOOpasKEHHIM
pe3ynbTaTy TEpEeOoliHKH y NpUOYTKY abo 30UTKy, KOJM TpH IEPBICHOMY BH3HAHHI HECKaCOBHO
NpU3HAYUTH (iHAHCOBE 3000B’s3aHHS K Take, IO OI[IHIOEThCS 32 CIPABEUIMBOKD BapTICTIO 3
BiJIOOpaKEHHSIM PE3yJbTAaTy TEPEOIliHKH Yy MpHOYTKYy abo 30HMTKy, a00 SKIIO pPe3ylbTaToM TaKOro
NpU3HAYEHHS € JopeuHimma iHpopMallisi, OCKIIbKY a0o:

a) BOHO yCyBa€ YM 3HaYHO 3MEHIIYE HEY3TO/KEHICTh OLIHKM Y1 BU3HAHHS, 110 B iHIIOMY BHUIIAJIKY
BHHHKA€E BHACIIJIOK OIIHIOBaHHS aKTHBIiB a00 3000B’s13aHb YW BU3HAHHS MPUOYTKIB 200 30MTKIB 32 HUMU
Ha pi3HUX OCHOBax; abo

0) ympaBiiHHSA Tpynow ¢iHAHCOBHX 3000B’s3aHb a00 ()iHAHCOBHX aKTWUBIB Ta (hiHAHCOBUX
3000B’s3aHb Ta OIIHKA IX MOKA3HUKIB 3I1MCHIOETHCS Ha OCHOBI CIpaBEIJIMBOI BapTOCTI, BIIIMOBIIHO 0
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3aI0KYMEHTOBAHO1 CTpaTerii yIpaBliHHS pU3WKaMU a00 1HBECTHUIIIHHOIO CTpaTerieto, 1 iHpopMaIis TIpo
TaKy TPYIy HATAEThCS ISl BHYTPINTHROTO BHKOPHUCTAHHA HA I[ii OCHOBI BHINOMY YIIPaBIiHCHKOMY
MIEPCOHANIOBI.

®oH NpuiHSB PillICHHS OL[iHIOBATH (iHAHCOBI 3000B’s3aHHs 32 CIPaBEIMBOIO BAPTICTIO, OKPIM
THX, K1 TIOBUHHI 00JIIKOBYBAaTHCA 32 aMOPTH30BAHOIO BAPTICTIO.

®onp Buydae QiHaHCcOBE 3000B’s13aHHS (200 YacTHHY (hiHAHCOBOTO 3000B’S3aHHSA) 31 CBOTO 3BITY
1po (hiHAHCOBWIA CTaH TOJII 1 JIUIIIE TOJI, KOJIM HOTO MOralialTh, TOOTO KOJIU 3000B’A13aHHS, BUSHAYCHE Y
KOHTPaKTi, BUKOHAHO, aHyJILOBAaHO ab0 CTPOK HOTO [Iii 3aKiHIY€ETHCS.

3.4.5. Cyoorcenns w000 ouikysanux mepminie ympumanns Qinancosux inCmpymenmis

YrpaBiiHCEKAA TIEPCOHAN 3aCTOCOBYE TpodeciiiHe CyMKeHHs 00 TEPMiHIB yTpUMaHHS
¢inancoBux iHCTpyMeHTiB. [IpodeciiiHe cymKeHHS 32 MM MUTaHHSAM IPYHTYETHCS Ha OIIHII PU3HKIB
¢iHaHCOBOTO iHCTPYMEHTY, HOro MpHOYTKOBOCTI ¥ muHamiui Ta iHmmMX ¢akropax. IIpore icHYIOTH
HEBU3HAYEHOCTI, SKi MOXYTh OyTH TOB’sA3aHI 3 TMPHU3YNUHEHHSAM OOIry IMHHMX TmamnepiB abo
0aHKPYTCTBOM 00’€KTYy iHBECTYBaHHS, IIO HE € IJIKOHTPOJBHUM YIIPABIIHCHKOMY NEPCOHAITY i MOXeE
CYTT€BO BIUIMHYTH Ha OLIIHKY (DiHAHCOBUX iHCTPYMEHTIB

3.4.6. Cyoorcertsa wio0o 3min cnpasedausol eapmocmi iHaHCco8UX aKmueie

YmpapniHcekuii niepcoHasn DoHIY BBaXkae, MO0 OOJIIKOBI OIIHKKA Ta NPUIYIICHHS, SKi MaloTh
CTOCYHOK JI0 OLHKH (piHAaHCOBMX iHCTPYMEHTIB, ¢ PHHKOBI KOTHpPYBaHHS HE JIOCTYIIHI, € KIIOYOBUM
JOKEepEeIoM HEeBH3HAUEHOCTI OIIHOK, TOMY IIO:

- BOHU 3 BHCOKUM CTYICHEM KMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM YacCy, OCKIJbKH OIIHKH
0a3yrThCs Ha TPUITYIICHHSX YIIPABIIHCHKOTO TIEPCOHANY 1100 BIJICOTKOBHX CTaBOK, BOJIATHIIHOCTI,

3MiH BaJIIOTHUX KYypCiB, TIOKa3HHKIB KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb TiJa Yac
OIIIHKH 1HCTPYMEHTIB, a TAaKOX cHenu(pPigHUX 0COOTUBOCTEH OIepariii;

- BIUTMB 3MiHU B OI[IHKax Ha aKTHBH, SIKi BioOpaskeHi B 3BiTi mpo (iHaHCOBUI cTaH, MOXe OyTH
3HAYHUM.

Sx6um ympaBniHChKHN TiepcoHam POHIY BUKOPHCTOBYBAJIO iHIII MPUIMTYIIEHHS MO0 BiJICOTKOBHUX
CTaBOK, BOJIATHIILHOCTI, KypcCiB OOMiHY BaJIOT, KPEAUTHOTO PEHTHHTY KOHTpareHTa, natu odeptu i
KOPHUTYBaHb ITiJ] Yac OIIHKMA IHCTPYMEHTIB, Oinbliia a0 MEHIa 3MiHa B OI[HII BapTOCTi (iHAHCOBHX
IHCTPYMEHTIB y pa3i BiJICYTHOCTI PUHKOBHX KOTHPYBaHb Majia O iCTOTHHMI BIUIMB Ha BilOOpakeHWH y
(hiHAHCOBIIf 3BITHOCTI YUCTHI TPUOYTOK Ta 30UTOK.

BukopucTaHHS pi3HUX MapKETHHTOBHX TPHUIYIIEHb Ta/a00 METOMIB OIIHKH TaKOX MOXE MaTh
3HAYHHI BIUIMB Ha Tiepe0adyBaHy CIpaBeUINBY BapTiCTh.

CrpaBeyiuBY BapTiCTh AEOITOPCHKOI Ta KPEAMTOPCHKOI 3a00proBaHOCTi, a TaKOXX 1HBECTHLIH,
JOCTYMHHUX JUIi  TNPOJaXy, HEMOXJIMBO BH3HAYUTH JOCTOBIPHO, OCKIIBKH HEMa€ pPHHKOBOTO
KOTHPYBaHHS [[UX aKTHBIB.

VYnpaBnincekuii nepcoHan PoHAy BBakae, II0 HABEAEHI PO3KPUTTS LIOAO 3aCTOCYBaHHS
CIIPaBEIMBOI BapTOCTI € JAOCTaTHIMH, i HEe BBaXKA€, 110 3a MeXaMmu (iHAHCOBOI 3BITHOCTI 3aJIMIIMIIACH
OyIb-ska CyTTEBa iH(OpMAIlisl 1100 3aCTOCYBaHHS CIPABEIJIUBOI BapTOCTI, KA MOXKE OyTH KOPHCHOIO
JUTSL KOPUCTYBadiB (DiHAHCOBOI 3BiTHOCTI.

Po3ymiroun BaXIJIMBICT BHKOPUCTAHHS OOJIKOBHX OI[IHOK Ta TNPHIYIIEHb MIOAO CIPaBEITIHBOL
BapTOCTI (JiHAHCOBUX aKTHUBIB B pa3i BiJICYTHOCTI BXIJIHUX JIaHUX IIOJI0 CIPABEUIMBOI BAPTOCTI MEPIIOTO
piBHs, YnpaBiiHCchkui nepcoHan QoHAy IIaHye BUKOPHCTOBYBATH OLIHKH Ta CYJDKEHHs, K1 0a3yroThbCs
Ha mpodeciiiHii KommeTeHUil mnpauiBHUKIB PoOHAY, IOCBiAI Ta MHHYIMX TOAISIX, a TaKoX 3
BUKOPUCTAHHSIM pO3paxyHKiB Ta MoJielieli BapTOCTi (IHAHCOBHUX aKTWBIB. 3alydeHHsS 30BHIMNIHIX
EKCIePTHHUX OIIHOK I0JI0 TaKMX (hiHAHCOBUX IHCTPYMEHTIB, Jie OILIHKA, SKa 0a3yeThcsi Ha mpodeciiHii
KOMIIETeHIIi1, TOCBiJi Ta pO3paxyHKax € HEJAOCTaTHBbOIO, BUPIIIYETHCSA MO KOXHOMY BHAY (iHAHCOBHX
IHCTPYMEHTIB OKPEMO.

3.4.7. Cyooicenns w000 8uUAGICHHA O3HAK 3HEeYIHeHHA aKmusis

BinHocHO (iHaHCOBMX AKTHBIB, SIKI OILIHIOIOTHCS 3a aMOPTH30BaHOIO BapricTio, DOHI Ha Jary
BUHHUKHEHHS (JIHAHCOBUX aKTHBIB Ta Ha KOJKHY 3BITHY JIaTy BU3HAYa€ PiBEHb KPEAUTHOTO PU3HUKY.

@DoHp BU3HAE pe3epB Mig 30UTKU U1 OHiKYBaHMX KPEOIUTHUX 30UTKIB 3a (PiHAHCOBHMH aKTHBAMHU,
K1 OI[IHIOIOTHCS 32 AaMOPTU30BaHOIO BapTICTIO, Y PO3MIpi OYIKYBaHUX KPEIUTHHUX 30UTKIB 32 BECh TEPMiH
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nii (piHAaHCOBOTO aKTHBY (IIPH 3HAYHOMY 30UIBIICHHI KPEAUTHOTO PHU3MKY/MIA KPEIUTHO-3HEIIHCHUX
(GiHAHCOBHUX AaKTHUBIB) a00 12-MIiCIYHMMHU OYIKYBaHUMH KPEIUTHUMH 30MTKaMu (y pasi HE3HAYHOIO
3pOCTaHHS KPEAUTHOTO PUBHKY ).

3a3BUyail OYIKYETHCS, IO OUiKyBaHi KpeJUTHI 30MTKH 3a BeCh TEPMiH il MaroTh OyTH BHU3HAHI 10
TOTO, SIK (PiHAHCOBUI IHCTPYMEHT CTaHe MPOCTPOUYCHUH. SIK MPaBHUII0, KPEIUTHHH PU3UK 3HAYHO 3POCTAE
me M0 TOro, sK (piHaHCOBWIA IHCTPYMEHT CTaHe MPOCTPOYeHHM abo Oyae MOMIYeHO IHIN YWHHUKA
3aTPUMKH TUIATEXKIB, IO € CHelu(IuHUME I TO3NYaIbHNKA, (HAPUKIa, 3aidcHeHHS Moaudikariii abo
PECTPYKTYpH3aIlii).

Kpenutanii pusuk 3a (iHAHCOBHUM I1HCTPYMEHTOM BBaXKA€ThCS HU3BKUM, SKIIO (iHAHCOBHUI
IHCTpPYMEHT Ma€ HU3bKUI PU3UK HacTaHHA Ae(ONTY, MO3NYaIbHUK Ma€ MOTYKHIM MOTEHI1a]l BAKOHYBATH
CBOI JIOTOBIpHi 3000B’si3aHHSI IIOAO TPOIIOBUX IIOTOKIB y KOPOTKOCTPOKOBIM TEPCHEKTHBI, a
HECTIPUATINBI 3MIHM B EKOHOMIYHHX 1 JITOBHX YMOBax y JOBIOCTPOKOBIN MEpPCIEKTHBI MOXYTh
[3HM3UTH, ane He O0O0O0B’A3KOBO 3IAaTHICTh MNO3MYAJbHHKA BHKOHYBAaTH CBOi 3000B’s3aHHS OO
JIOTOBIPHUX T'POIIIOBUX MOTOKIB.

®iHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAaKWMHU, 0 MalOTh HU3HKUH KPEAUTHUHN PU3UK JIUIIE Ha
MiZICTaBl TOTO, IO PU3UK NedONTy 32 HUMH € HIDKYUM, HDK PU3UK MedonTy 3a iHIMIMHA (iHAHCOBUMH
iHcTpyMeHTamMu DoHay abo HiK KPEOIUTHUI PU3HUK FOPUCIUKILT, B sikili DoHN 311HCHIOE AISUTHHICTS.

OuikyBaHi KpeOUTHI 30UTKHA 332 BECh TEPMiH [Iii HE BH3HAIOTHCH 3a (HiHAHCOBUM IHCTPYMEHTOM
MPOCTO HAa IMJCTaBi TOrO, MO BiH BBaKABCSH IHCTPYMEHTOM i3 HU3BKUM KPEIUTHUM PHU3HKOM ¥
MIOTIEPEIHBOMY 3BITHOMY TIEPiOJIi, ajie He BBAYKAETHCS TAKUM CTaHOM Ha 3BITHY Jary. Y TaKOMY BHUIIAIKY
®DoHy 3’COBYE, UM MaJIO MicCIle 3HAYHE 3POCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY NIEepBiCHOTO BU3HAHHS,
a OTXe YM IMocTalia moTpeda y BU3HAHHI 09iKyBaHUX KPEIUTHUX 30UTKIB 32 BECh TEPMiH Iii.

OuikyBaHi KpeauTHI 30UTKH BiToOpaskaroTh BiacHi o4ikyBaHHS @OHIY 1010 KPEAUTHUX 30UTKIB.
Ha naty ctaHOM Ha KiHellb 3BiTHOTO poky DOH IPOBOIUTH aHaIi3 Ae0ITOPCHKOT 3a00ProBaHOCTI, 1HIIIOT
Je6ITOPCHKOi 3a00PTOBAaHOCTI Ta 1HIIMX aKTHBIB Ha TMPEAMET HAsSBHOCTI O3HAK X 3HEI[iHeHHs. 30MTOK BiJ
3HEMIHEeHHS BU3HAETHCS BUXOASYU 3 BIACHOTO MPOQECiitHOTO CY/KEHHS YIPaBIiHCHKOTO IEPCOHANY 3a
HasBHOCTI 00’€KTMBHHX JaHHX, IO CBiUaTh MPO 3MEHIIEHHs TepeadadyBaHUX MalOyTHIX TPOIIOBHX
MOTOKIB 3a JaHWM aKTHBOM Y pe3yJbTaTi OjHiel abo KiNbKOX MOMiH, IO BIAOYJIUCS MIC/IS BU3HAHHS
aKTHUBY.

3.5. 3menwennsa kopuchocmi HeiHaAHCOBUX AKINUBIE

Ha xoxwny 3BiTHY naty ®oHJ BU3HAYae, Y iCHYIOTh O3HAKH MO>KJIMBOTO 3MEHILEHHS KOPUCHOCTI
aKkTUBY. SIKIO Taki O3HAKH iCHYIOTh, a00 SIKIIO HEOOXiJHO BHKOHATH LIOPiYHE TECTYBAHHS aKTHBY Ha
3MEHIIEHHS] KOpHUCHOCTI, DOHA 3AIMCHIOE OLIHKY CyMH OYiKYBaHOI'O BiAIIKOAyBaHHS akTuBy. Cyma
OUIKYBaHOTO BIJIIKOAYBaHHS aKTHBY - II¢ HAHOUIbIIa 3 JBOX OIIIHOK: CIIPaBEIIUBOI BapTOCTI MiHYC
BUTpaTH Ha BUOYTTS akTWBY a00 OJWHMIN, sIKa TE€HEpye TPOIIOBI KOINTH, Ta HOro BapTOCTi MpH
BukopuctanHi. CyMy OYiKyBaHOTO BiAIIKOJyBaHHS BWU3HAYAIOTh Ui KOXXKHOTO aKTHBY, 32 BHHATKOM
BUIIAJIKiB, KOJIM aKTHB HE IeHEpYE HAAXOKEHHS I'POLIOBHUX KOIMITIB, IO 3/eOiIbIIOr0 HE 3ajJeXkaTh BiJ
Ha/IXO/KEHb TPOIIOBUX KOIITIB Bifl IHIIMX aKTHBIB Ta TPy akTHBIB. SIKII0 OanaHCOBa BapTiCTh aKTHUBY
abo OIMHMII, SKa TeHepyE TPOIIOBI KOINTH, MEPEBUIIyE CyMy HOTO OYiKYBaHOTO BiJIIKOJYBaHHS,
BBAXKaIOTh, 1[0 KOPUCHICTh aKTHUBY 3MEHIIMIACA 10 CyMH HOTrO O4iKyBaHOrO BiamkoayBaHHs. [Ipu onixmi
TEMNePINTHBOI BAPTOCTI MaOYTHIX YUCTHX TPOIIOBUX HAJXO/KEHB Bijl aKTUBY, MaOyTHI TPOIIOBI IIOTOKA
JUCKOHTYIOTh 332 CTaBKOIO JIO OIMOJATKYBaHHS, sika BiZJOOpaka€ MOTOYHY PUHKOBY BapTiCTh Tpouied y
yaci Ta cneun¢ivHi 1y akTUBY pu3HKH. [Ipy BU3HAUEHHI cripaBeIMBOi BAPTOCTI aKTUBY MiHYC BUTPAaTH
Ha BUOYTTA OepyTb IO yBaru OCTaHHI omepauii Ha PUHKY, 32 YMOBH iXHBbOT HasBHOCTI. Y pa3i, SKIIO
iIeHTUQIKYBaTH Taki ormepaiii HEMOXIJIMBO, BHKOPHUCTOBYIOTH BIAMOBIMHY MoOjenb oOmiHKK. Ll
PO3paxyHKH MiATBEP/DKYIOTh OLIIHOYHUMHU KoedilieHTaMu a0o0 I1HIIMMH JOCTYHHHMH ITOKa3HHKAMHU
CHpaBeAMBOI BapTOCTi. 3OMTKH Bi 3MEHIIEHHSI KOPUCHOCTI IOTOYHOI IisIbHOCTI BU3HAIOTH y MIPHOYTKY
ta 30uTKy. OJMHUIS, SKa TEHEepye TpOIIOBI KOMITH, - HaliMEHIa Tpyla akTHBIB, SKy MO)KHA
imeHTH(]IKYBaTH 1 sIKa FeHEpyE HAJIXODKCHHS TPOIIOBUX KOIITIB, IO 3/COUIBIIOIO HE 3ajieXaTh Bif
HaJXOKEHb IPOIIOBHUX KOIITIB BiJ iHIIMX aKTHBIB a00 rpym akTuBiB. Ha KOXHY 3BiTHY AaTy NMPOBOIATh
OLIIHKY HasBHOCTI O3HAK TOTO, 110 paHille BU3HAHI 30UTKH BiJl 3MEHIICHHS! KOPUCHOCTI aKTHBY OiNblIe He
ICHYIOTh a00 3MCHIIMJIMCSA. 3a HasSBHOCTI TAaKMX O3HAK IPOBOJSTH OIIHKY CYMH OYiKyBaHOTO
BIJIIIKOTyBaHHs aKTUBY. PaHillie BU3HAHI 30MTKH Bijl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TIJIbKH Y TOMY
BUIAJIKY, SIKIIO MaJla MiCIie 3MiHa B OL[IHKAaX, SIKi BAKOPUCTOBYBAJIH AJIsl BU3HAYEHHS CYMH OUYiKyBaHOTO
BIJIIIKO/TyBaHHSl aKTHBY, 3 MOMEHTY OCTaHHHLOTO BHM3HaHHS 30WMTKY BiJl 3MEHIICHHS KOPHCHOCTI. Y
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TaKOMY BHITAJKy OaJaHCOBY BapTICTh AKTHUBY 30UIBIIYIOTH 0 CYMH OYIKyBAaHOTO BiIIIKOMYBaHHS
akTuBy. Take 30UIBLICHHS BapTOCTI HE MOXKE IIEPEBMINYBaTH OalaHCOBOI BapTOCTi, Ky Oyio O
BU3HAUEHO 32 BUPaxXyBaHHAM aMoOpTH3amlii, SKOW y TMOMEepeIHiX pOoKax He BU3HAaBaBCA 30WUTOK BiJ
3MEHILIEHHS KOPUCHOCTI aKkTuBy. Lle cTOpHyBaHHsS BW3HAIOTH y CKIaii NpuOYyTKy Ta 30uTKiB. Ilicis
CTOpPHYBaHHSI 3HOC TiJISiTa€ KOPUTYBaHHIO y MalOyTHIX TeEpiofgax 3 METOI PO3MOJITYy MEepeoIiHeHOl
0aylaHCOBOI BapTOCTI aKTHBY, 3a BUPAXyBAaHHSAM HOTO JIiKBiAamiiHOI BapTOCTi, HA CHCTEMATHYHII OCHOBI
NPOTATOM CTPOKY KOPUCHOTO BUKOPHUCTAHHS aKTHBY.

3.6. Pesepsu ouikyeanux kpeoumuux 30umkie

Jns TecTyBaHHA BCiX 1HIIMX (iHAHCOBUX AKTHBIB Ha MpeaMeT 3HeuiHeHHs DOHA 3aCTOCOBYE
3BuuaiiHuil miaxin. [lpm 3actocyBanHi 3BHYaitHOTO Tiaxomy PoHA posmoxinse (iHAHCOBI aKTWBU Ha
HACTYIHI KaTeropii:

- aKTHBIB, MO SIKUM HE OyJIO0 CYTTEBOTO 3pOCTaHHS KPEAUTHOTO PU3HKY;

- aKTHBIB, 110 SIKMUM OYyJIO CYTTEBE 3pOCTAHHS KPEAUTHOTO PU3HKY.

Hns ¢dinaHCOBHX aKTHBIB, IO SIKHM HE OyJIO CYTTEBOTO 3POCTAaHHS KPEIUTHOTO PHU3UKY IiCIIS
MepBICHOTO BU3HAHHSA DOHJ BU3HAE pe3epB Mij JABAHAIIATUMICSIUHI OUiKYBaHI KPEIUTHI 30MTKH, SIKi €
YaCTHHOIO OYIKyBaHHMX KPEIUTHHX 30WTKIB 3a Bech Iepiofl, TOOTO OdYiKyBaHI KPEIWTHI PH3HKH, IO
BUHUKAIOTH Y HACINIIOK BCiX MOKJIMBHUX BHITQJKIB 1e(OITY, 1[0 MOXIIUBI MPOTSITOM JABAHAIIISTH MICSIIIB
ITiciIst 3BITHOI IaTH.

Hns ¢dinaHCOBHX axTHBIB, MO SKHM BiJOyJOCS CYTTEBE 3pPOCTaHHS KPEIUTHOTO PHU3UKY Ha
IHOUBIAyanbHIA 9M TpymnoBiii ocHOoBI DOHA BH3HAE pe3epB MM OUYIKyBaHI KPEAWTHI PH3UKK Ha YBECh
TEpMiH, TOOTO OUiKyBaHi KPEAWTHI PU3WKH, 110 BHHUKAIOTH Y HACIHIJIOK BCiX MOMIJIHMBUX BHIIAJIKIB
JIeQoNTy IPOTATOM yChOTO TEepMiHy [ii (hiHaHcOBOTO iHCTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY Aaty DoHn
OIIHIOE HASBHICTh 3HAYHOTO 30iNBIIEHHS KPEIUTHOTO PH3UKYy MO (iHAHCOBOMY aKTHBY Ha OCHOBI
aHami3y 3MiHH PU3UKY BUHHKHEHHS NedonTy. DOHI MpH OLiHII 3MiHH KPEAUTHOTO PU3HKY 3aCTOCOBYE
npodeciiiHe CyHKEHHS.

AHani3 (iHAHCOBUX aKTHBIB IIOA0 3MEHIICHHS iX KOPUCHOCTI 3iHCHIOETHCS Ha KiHEIb KOXKHOTO
3BiTHOTO TepioAy. Ilpu aHami3i iHAHCOBMX aKTHBIB IIONO 3MEHIIEHHS iX KOopucHOCTI, DoHI BpaxoBye
CTaTUCTHYHI JaHI MpO MNPOCTPOUeHY JeOiTOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BpPaXOBYE
MaKpOEKOHOMIYHI YHHHUKH, SIKi MOXYTh BIUTMHYTH HAa MalOyTHI KPETUTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy Iijl KpeAUTHI 30MTKH (MOKIaaHime quB. 11. 2.4.2).

3.7. Openoda ma ii ioenmudpixauis

HoroBopu onepartiiiHoi Ta piHaHCOBOi OpeHH y POl IK OpeHIapiB, TaK 1 opeHnoaaBIiB y DoHL
HE yKJIaJaB.
4. HoBi Ta nepenIsiHyTi CTAHIAPTHU TA IHTEPIIpETAL]

®onp 3acrocoBye Bci MCD3, siki HaOynm yuHHOCTI A0, ad6o 3 01.01.2023 poky. IlonpaBku Ta
3miau 0 MC®3, 1110 He BHECEHI, HE BIUIMHYJIM Ha (JIHAHCOBY 3BITHICTH 3a 9 micsiiB 2023 poky.

BigcrpodeHi mopatku, MOB'I3aHi 3 aKTUBAMHU Ta 3000B’S3aHHSIMH, 110 BUHHUKAIOTH 33 OHIEIO
omnepauiero,- 3MiHn MCBO 12 (omy6nikoBani 7 TpaBHsi 2021poky i BCTymaroTh y cuily Ui pi4HHX
nepioniB, sKi nmounHaroThes 3 1 ciuns 2023 poky abo micns wmiel matn). 3minu MCBO 12 crocyroThces
00JTiKy BIJICTPOYCHOT'O TIOJIATKY 32 TAKMMHM OIEPAIlisiMH, SIK OpeH/1a Ta 3000B's13aHHS 3 BUBEJICHHS aKTHBIB
3 eKCIUTyaTarii).

Knacudikaniss 3000B's13aHb K MOTOYHUX ab0O JOBIOCTPOKOBUX 3000B'si3aHb 3MiHn MCBO
(omyGuikoBani 23 ciuns 2020 poky i BCTYNalOTh y CHIIY JJIsi PIYHUX MEpioJiB, sSKi MoYnHAOThCS 3 01
ciuyast 2022poky abo micis miei matu). Ll 3MiHM 0OMeX)eHOi cdepr 3acTOCYyBaHHS YTOUHIOKIOTb, IO
3000B's13aHHA K1acU(iKyIOTBCS Y KOPOTKOCTPOKOBI a00 JOBrOCTPOKOBI 3aJI€KHO BiJl MpaB, iCHYIOUHX Ha
KiHEIIb 3BITHOTO MEPiofy.

Krnacudikaiiist 3000B's13aHb SIK IIOTOYHUX a00 JOBrOCTPOKOBHUX 3000B'I3aHb — IMEPEHECEHHS JaTH
HaOyTTs unHHOCTI — 3MiHK MCBO 1 (onmy6mnikosani 15 nunas 2020 poky 1 BCTynaloTh Y CHITY AJIsl piYHUX
nepiofiB, ki mounHaroThes 3 1 ciuns 2023 poky abo micus miei matu). MCBO 1 momo kmacudikarii
3000B's13aHb K TIOTOYHHUX a00 JTOBTOCTPOKOBUX 3000B'13aHb Oynu omyOiikoBaHi y ciuni 2020 poky 3
MOYATKOBOIO J1aTOI0 HAOYTTS unHHOCTI 3 1 ciuns 2022 poky. IIpote y 3B's1i3ky 3 nanaemiero COVID-19
Jaty HaOyTTs YMHHOCTI Oyllo MEepeHeceHO Ha OAWH PiK, 1100 HajaTh opraHizamisM Oijblie 4acy A
3alpOBAKECHHS 3MiH, TIOB'SI3aHKX 13 KJIaCH]IKaIli€l0, Y pe3yIbTaTi BHECCHHS 3MiH.
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3minn MCBO 8: BuzHaueHHS OONIKOBUX OINIHOK (omyOmikoBani 12 motoro 2021 poky Ta
BCTYNAIOTh CHJIY JUISA PIYHUX TEPioAiB, sSKi modnHaAoThes 3 1 ciunsg 2023poky abo micis ITi€i maTw).
3minenniit MCBO 8 yrouHroe, sk KoMIaHii MOBHHHI BiIpi3HATH 3MiHM B OOJIKOBOi IOJIITUKH Bij
00IIKOBHX OLIHOK.

3mian MCBO 1 Tta Ilpaktuuni pekomenaaiii i3 3acrocyBanHs MC®3 2: po3kputTsi 0071iKOBOT
noiTuku (omy6mikoBaHi 12 mrotoro 2021 poky Ta BCTymaloTh y CHIYy A PIYHHX IIEPiOAiB, SIKi
nounHaroThes 3 1 ciung 2023 poky abo micns i€l gatu). 3minu MCBO 1 BumararoTh Bijx opranizartiit
PO3KpHBATH CYTTEBY iH(OpMaIi0 PO OOJIKOBY IONITHKY, @ HE OCHOBHI ITOJOXEHHS OOIIKOBOI
MoJTUKU. Y 3MiHeHoMY CTaHAapTi HAaBEICHO BU3HAYECHHS CYTTEBOI iH(GOpMAIil Tpo OOIIKOBY MONITHKY.
VY 3mineHoMy CTaHgapTi TakoX YTOYHIOETHCS, IO iH(OpMAamis mpo OOJIKOBY IOJITHKY BBa)KAETHCS
CYTTEBOIO, sIKIIO Oe3 Hei KopucTyBadi (iHaHCOBOI 3BITHOCTI HE 3MOTNIH O 3PO3YMITH IHIIY CYTTEBY
iHdopMmariito, HaBeneHy y (iHAHCOBIM 3BITHOCTI. Y 3MIHEHOMY CTaHJapTi HAaBEIEHO ITIOCTPATHBHI
npukiaanyd iHpopmanii mpo OONIKOBY TMOJNITHKY, $Ka, HMOBIPHO, BB&KATHMETbCA CYTTEBOIO JUIA
¢inaHCcOBOT 3BiTHOCTI opranizaiiii. Kpim Toro, 3minenunit MCBO 1 yTo4HIOE, 110 HECYTTEBY iH(OpMAIIit0
PO OOJIIKOBY TOJITHUKY PO3KpHUBaTH HE MOTPiOHO. IIpoTe, SIKII0 BOHA pO3KPUBAETHCS, BOHA HE TIOBUHHA
YCKJIaIHIOBATH O3HAMOMIIEHHS 3 CYTTEBOIO 1H(OpPMAIlEI0 TIPO OONIKOBY MOJMITHKY. Y JOMOBHEHHS IO
IILOTO CTaHJApPTy OyJiK TakoX meperstHyTi [IpakTuyHi pekoMenaantii i3 3actocyBanas MC®3 2, no sxkux
OyJ10 BKITFOUEHO PEKOMEHAIII 010 3aCTOCYBAaHHS KOHIIEMIIii CYTTEBOCTI IPH PO3KPUTTI iH(op™MaIii mpo
0OJIIKOBY TIOJIITHKY.

MC®3 17 «doroBopu crpaxyBaHHs» (omyOnikoBanuii 18 tpaBust 2017 poky i BCTynae B CHiy
JUTSL PIYHHX TIEPioiB, SKi mounHaroThes 3 1 ciunsa 2023 poky abo micns wiei gatn). MC®D3 17 3amintoe
MC®3 4, sxuii 103BOJISIB KOMIIAHIsIM 3aCTOCOBYBATH iICHYIOUY MPAKTUKY OOJIIKY JIOTOBOPIB CTpaxyBaHHSI.

3minn MC®3 17 ta 3mina MC®3 4 (omy6:ikoBasni 25 yepBHs 2020 poKy i BCTYNAOTh B CHITY JJIS
piuHUX mepioAiB, ski mouywHalOThCs 3 1 ciung 2023 poky abo micnsg 1i€i natu). 3MiHU BKIFOYAIOTh
pO3'SICHEHHST sl chpoineHHs 3anpoBakeHHS MC®3 17 i cnpolneHHsS OKpeMHX BHMOT CTaHIApTy Ta
nepexigHux monoxkeHs. Li 3MiHu cTocyroThest BochbMu obmacteit MC®3 17 i He mepenbavaroTh 3MiHU
OCHOBOIIOJIO)KHUX MPUHIIMITIB CTAHAAPTY.

3minn MCO3 17 «IlepexigHa omiist i CTPaxXOBUX KOMIIAHIH, 110 3acTOCOBYI0Th MC®D3 17»
(omrybmikoBani 9 rpymasa 2021 i BCTymarOTh y CHITy PIYHUX TEPiOAIB, sIKi MOYMHAOTHCS 3 1 ciuns 2023
poky abo micis 1iei gatn). 3MiHa 10 nepexinaux nojoxenb MC®3 17 Hamae cTpaxoBiM KOMIIaHISIM Ha
00511k 3rigHo 3 MC®3 17 Ta He BIUIMBaE Ha Oy/b-aKi iHIIi Bumoru MC®3 17.

i monpaBku He 3acTOCOBYIOTECA POHIOM, eeKT BIUMBY Ha (DiHAHCOBY 3BITHICTh HE OUIKYETHCA,

ockinbku y DoHay Ha nary ckianaHHs DiHAHCOBOI 3BITHOCTI BiJCYTHI 00 €KTH IJIS 3aCTOCYBaHHS Y
po3yminHi MC®3.

5. Pexnacugixauii' y ¢inancosin 36imuocmi ma 6unpasiets nOMUIOK

®DiHaHCOBI IHCTPYMEHTH PEeKIACH(]IKYIOThCS TUILKH Y BHIIQJIKY, SKIIO 3MIHIOETHCS Oi3HEC-MOJIENb
JUIL yrpaBiiHHsS UM noptderneM y miomy. Pexnacudikaiiisi TpoBOAUTHCS MEPCHEKTHBHO 3 MOYATKY
MEPIIOTO 3BITHOTO TMepioAy micns 3MiHM Oi3Hec-mozeni. Pekmacudikariii y 3BITHOCTI CTaHOM Ha
30.09.2023 poky He BiOyBaocs.

Bunpasnenus nmomminok cranom Ha 30 BepecHst 2023 poky He TPOBOIIOCS.

6. Poskpumms indhopmayii, o niomeeposcye cmammi, n0OaHi y (DIHAHCOSIL 36IMHOCMI

6.1. Bupyuka 6i0 peanizayii
AmHai3 ynctux goxoai ®onay HaBeneHuil y Tabnmii la.

Tabimns 1a
Hassa 10x0 3amepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 mo | 3mina 3a nepiox,
PR 30.09.2023, Tuc.rpu. 30.09.2022, Tuc. rpH. THC. TPH.
YucTuii 1oxizn 0 0 0
Bceworo: 0 0 0

[Ipotsirom 3BiTHOrOo 9 MmicsuiB 2023 poky Tta mopiBHsuibHOro 9 MmicsuiB 2022 poxy PoHn He
OTPUMYBaB JIOXO/IIB BiJl peai3aliii mpoyKIiii.
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AHai3 iHmux 1oxo/iB ®oxay HaBeneHui y Tabmumii 10.

Taomuis 10
Hassa 10X 3a mepion 3 01.01.2023 mo | 3a mepiox 3 01.01.2022 o | 3miHa 3a nepion,
a3Ba JIoXoy 30.09.2023, Tuc.rpH. 30.09.2022, Tuc. rpH. THUC. TPH.
THm noxonu 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

O6mik moxoniB @oHp 3xiiicHIOE BiamoBigHO 10 MC®3 Ne 15, naToro mepmioro 3acToCyBaHHS SIKOTO
€ 01 ciuns 2018 poxy. PoHJ 3aCTOCOBYE €W CTaHIApPT IO BCiX IOTOBOPIB 3 KIIIEHTAMH, 32 BHHATKOM
TaKuX:

a) yroJ mpo OpeHAy, AKi Hanexats 10 cpepu 3acrocyBanHs MCD3 Ne 16 «Openpa»;

0) cTpaxoBHX KOHTpAaKTiB, sKi HamexaTrh a0 cdepu 3actrocyBanHI MC®D3 Ne 4 «Crpaxosi
KOHTPaKTH»;

B) (iHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX IPaB YW 3000B’s3aHb, IO HANEXKATh O
cdepu 3actocyBaHHst MCD3 Ne 9 «Dinancosi incrpyment», MCD3 Ne 10 «KonconizoBana ¢inaHcoBa
3BiTHICTE», MC®3 Ne 11 «Crminbna gistibHicTE», MCBO Ne 27 «Oxpema ¢inancosa 3BitHicTE» Ta MCBO
Ne 28 «IHBecTHIIiT B acoIifioBaHI Ta CIIJIBHI MiIPUEMCTBAY; Ta

T) HETPOMIOBUX OOMiHIB MiX Cy0’€KTaMHU TOCIIONApIOBAaHHS y Til camiil miHii Oi3HECY 3 METOI0
CIIPOIMICHHS 3iICHEeHHS TPOIaXiB KIieHTaM ab0 MOTEHIIIHAM KIIi€HTaM.

Jns BuzHanus qoxony PoHIT 3aCTOCOBYE I’ ITUKPOKOBY MOJIEITb:

1) inenTudikye 10roBip (KOHTPAKT);

2) imentudikye okpeMi 3000B’I3aHHS I110]J0 BUKOHAHHS B MEXaX YKJIaJICHOTO I0OTOBOPY;

3) BH3HAua€ IiHy JOTOBOPY (omepartii);

4) posmomiiste 1miHYy J0oroBopy (omeparii) MK 3000B’SI3aHHAMH IIO0 BHKOHAaHHSA (32
HEOOXITHICTIO);

5) BU3HA€ JI0Xi/1, KOJIM BOHA BUKOHY€E 30008’ sI3aHHSI 110,10 BAKOHAHHS.

Ha nepuiomy kporti @oH 00J1iKOBYE TOTOBIP 3 KIIIEHTOM, SKHHA HAICKUTH 10 CPEepU 3aCTOCYBAHHS
IBOTO CTAHAAPTY, TUTBKU TOJi, KOJH BUKOHYIOTHCS BCi TieperiveHi aaii kpurepii (maparpad 9 MC®3 15):

a) CTOPOHH JIOTOBOPY CXBAIWIIH AOTOBip (TUCHMOBO, YCHO YH Y BiJIMTOBIAHOCTI 3 iHIIIOIO 3BHYHOIO
MPaKTUKOO BeJIeHHs Oi3HECY) i TOTOBI BAKOHYBATH CBOT 3000B’ I3aHHS;

0) ®oHx Moke BU3HAUMTH IMpaBa KOXHOI CTOPOHU BiJJHOCHO TOBapiB a0 MOCIYT, siKi OYIyTh
nepeaaBaTHCs;

B) ®DoHJ MOXKE BU3HAUYUTH YMOBH OIUIATH 3a TOBapH a00 MOCIYTH, AKi OYIyTh NIepeIaBaTHCA.

T) JOTOBip Ma€ KOMEpIHY CyTHICTh (TOOTO OYIKY€EThCS, IO PU3HUK, Yac abo BEMMYMHA MaOYTHIX
TPOMIOBUX MOTOKiB DOHTYy 3MIHITHCS BHACHIIOK JIOTOBOPY); Ta

) 1iKOoM iMOBiIpHO, mo DOoHI OTpUMae KOMIEHCAIlil0, HA Ky BiH MaTHMe MpaBo B OOMiH Ha
TOBapH abo MOCIYTH, sIKi OyyTh epe/iaHi KIiEHTY.

Ha npyromy kpoiii ®@oHj1 Ha naTy yKJIaJIeHHS JOTOBOPY OILIHIOE IMOCIYTH, OOIIISHI 32 JJOrOBOPOM 3
KIIIEHTOM, Ta ifeHTH(]iKye SK 3000B’S3aHHA [0 BHKOHAHHS KOXXHY OOIISMHKY TMEpeNaTH ITOKYIIIO
(maparpag 22 MC®3 Ne 15) cepito BiIOKpEeMJICHUX IOCIYT, SKi € OJHAKOBUMH 0 CyTi Ta HaJAIOThCS
TIOKYTIIIIO 32 OJTHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erani BusHauenns miam omnepanii @DoHA Ma€ MPUITYCTUTH, IO MOCIyra Oy/e HajaHa SK OOIISIHO
BiJIMOBIAHO A0 YMHHOTO JIOTOBOPY, 1 1110 AOTOBip HE OyJe CKacOBaHO, OHOBJICHO a00 3MiHeHO (maparpad
49 MC®3 15). {06 Bu3HauuTH IiHY omnepallii, @oHJI Mae PO3TIIIHYTH YMOBH JIOTOBOPY Ta CBOIO 3BHUHY
npaktuky Oi3Hecy. KommeHcarisi, o0ilsiHa B 1oroBopi, MOKe BKJIIOYAaTH (iKCOBaHi CyMH, 3MiHHI CyMH
a6o 1 Ti # Ti cymu, (maparpad 47 MC®P3 15).

®onyi BU3HAE 3000B’SI3aHHS WIOJAO BIJIIIKOAYBAHHS, SIKIIO CYO’€KT TOCHOJAPIOBAHHS OTPHMYE
KOMIIEHCAIIIT BiJi KITIEHTA Ta CHOIIBAETHCS BiIIIKOIYBAaTH KJIIEHTY YaCTHHY a00 BCIO CyMy KOMIICHCAIIIT.
3000B’s13aHHA WIOJO0 BiJIIKOJIYBAaHHS OIHIOETHCSA 32 BEIMYMHOIO OTPUMaHOI KommeHcarii (abo
JIe0ITOPChKOI 3a00proBaHoOCTI), Ha sIKY, K mnependadae MoHJ, BOHA HE MaTHMe IpaBa (TOOTO CyMmH, HE
BKJIIOUCHI B I[iHY omepaiiii). 3000B’s13aHHsI 1040 BiAMIKOMyBaHHs (Ta BIANOBIIHA 3MiHA I[IHK omepariii i,
0TXe, 3000B’S3aHHSA 32 JAOTOBOPOM) CJIiJi OHOBJIOBATU B KiHIl KOKHOTO 3BITHOTO MEPiOAy 3 METOIO
BiZoOpaskeHHsI 3MiHM 00cTaBuH, (aparpad 55 MC®P3 15).
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Moxe cTaTHCh, IO PO3paxoBaHa IliHA He Oy/e BIANOBIMATH PE3yNbTaTy KOHKPETHOTO JOTOBODY.
®DoHa NOBUHEH KOPUTYBAaTH CBOIO OIIHKY ITIHH OIleparlii, BpaxOBYyIOUd BUMOTH 3akoHy Ykpainu «IIpo
IHCTUTYTH CHJIBHOTO iHBECTYBaHHS» Ta HOpMAaTUBHO-TIpaBoBuX akTiB HKLIIDP:

- 71l BUHArOPOJIH, 10 BU3HAYAETHCS SIK BiJICOTOK BAPTOCTI YHCTHX AKTHUBIB iHCTUTYTY CIiJIBHOTO
IHBECTYBaHHS Ha OCTaHHIHA JCHb MICSIIS;

- UTsl BUHArOPO/IH, IO BU3HAYAETHCS BiJl IPUPOCTY BAPTOCTI YUCTUX AKTUBIB IHCTUTYTY CITIIBHOTO
iHBecTyBaHHS (y pa3i HasBHOCTI) HA OCTaHHIH JEHb POKY;

- U IpeMil 3a pe3yJbTaTaMu AisUTBHOCTI 3a 3BITHHM pik (y pa3i HAIBHOCTI) Ha ATy MPUAHATTS
pIlIEHHS HATJSAA0BOI pajd KOPHOPATHBHOTO I1HBECTHIIHHOTO (OHAY abo YIIOBHOBaXKEHOTO OpTaHy
®DoHay 3 ynpaBiiHHSI aKTUBAaMH AOBOT0 iHBECTULIHHOTO (GOHY.

[Tpu perpocnektuBHOMY 3acTocyBaHHI MC®3 Ne 15 3rinHo 3 maparpadom B3(a) Ta BianmoBigHo a0
naparpada BS @orx ckopucTaBcsi HACTYITHUM MPAKTUYHAM MPUHAOMOM: (a) TS 3aBEepIICHUX TOTOBOPIB
Cy0’€eKTOBI TOCTOIApIOBaHHS HeMae MOTpeOM IepepaxoByBaTH IOTOBOPH, sKi: (i) MOYMHAIOTHCS Ta
3aKiHYYIOTBCSI B MEXaxX OJHOTO i TOrO caMoro pivyHOro 3BiTHOro mepiogy. PoHI Mae TUIBKK 3aBeplICHI
JIOTOBOPH y po3yMiHHI 1Iboro MC®3, ToMy BUKOPHCTAaHHSI KyMYJISTUBHOI PETPOCIEKIIIi HE TPU3BETIO 10
HEOOXiTHOCTI KOPUTYBaHb JaHWUX MOPIBHIIBHUX MTEPI1OAIB.

BinmoBigHo, Ha KiHelb KOXHOrO poky DOHJ NpWIHSAB pIlNICHHS, [0 JO I[iHK omepamii
BKJIIOYA€ThCA (PAKTUUHA CyMa BHHAropodd 3 YIPAaBIiHHSA aKTUBaMM, TOMY IO L€ BUPILIyE HMUTAHHS
HEBU3HAYEHOCTI.

Takum umHoMm, DoHJ HEe poOHMB mMepepaxyHOK IOKa3HWKIB JOTOBOpIB, SIKI po3movaiucs Ta
3aKiHYHMIIUCS B paMKaX 3BITHOTO IEPioay.

Ha ocrarnromy kporti @oH7 BU3HAE MOXiJ BiJ HAJaHHS MOCIYT, KOIU (200 y Mipy TOro, SIK) BiH
3a7I0BOJIbHSIE 3000B’3aHHS IOJ0 BUKOHAHHs, Mepenaddu OOIIMHY IOCIYry KII€HTOBi. AKTHB
nepenaeTbes, Konu (ado y Mipy TOTo, sIK) KJIIIEHT OTPUMYE KOHTPOJIb HAJ TaKUM akThBoM (maparpad 31
MC®3 15).

Ha mMomeHT yknamaHHS JOTOBOPY AJISL KOXKHOTO iMeHTH(IKOBAHOTO 3000B’SI3aHHS IIO/I0 BUKOHAHHS
®oHIl Mae BU3HAYUTH YH 33JI0BOJILHUTH BOHA II¢ 3000B’s3aHHS 100 BHUKOHAHHS 3 IUIMHOM 4Yacy, 4Yd y
TIEBHUII MOMEHT 4acy.

[Hmmx QiHaHCOBMX MOXOIMIB Ta IHIIMX BUIIB JOXOAIB MPOTIroM 3BiTHOro mepiogy PDoHm He
OTPHMYBAB.

6.2. Bumpamu

AHaJti3 cobiBapTOCTI peaizoBaHOl MPOAYKIIii HABEACHUN y TaOuIl 2a.

3a niepion 3 3a niepion 3
Hasea ctarTi Burpar 01.01.2023 no 01.01.2022 mo | 3miHa 3a nepiox,
30.09.2023, 30.09.2022, tuc. THUC. T'PH.
THUC.TPH. TpH.
Co0iBapTiCTh peasi3oBaHoi poLyKuii 0,0 0,0 0,0
Bcrporo: 0,0 0,0 0,0

Co0OiBapTicTh peaji3oBaHOl MPOAYKII Yy IMOTOYHOMY 3BiTHOMY poili ckiana 0,0 Tuc. TpH., y
MOPIBHAJILHOMY COOIBapTICTh pealizoBaHoi MpoayKiii Takox ckianae 0,0 Tuc. rpH.

AmHai3 iHIIMX BUTpAT HaBeIeHUH y Tadnui 20.

Tabmuis 26
3a mepion 3 3a mepiox 3
Hasea ctarTi Burpar 01.01.2023 o 01.01.2022 o 3MiHa 3a nepion,
30.09.2023, 30.09.2022, Tuc. THUC. TPH.
THC.TPH. I'PH.
[HIII BUTpaTH 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

[potsirom 3BiTHOTO Tepiogy POHJ He TMOHIC BUTpaTH Ha TPUAOAHHS IIHHUX MarepiB, TaAKOX Y
NOPIBHSUTFHOMY TIepioJii He OyIIo iHIINX BUTPAT.
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Amnarni3 aaMiHicTpaTuBHUX BUTpaT POHAY HaBeACHUH y TabnuLi 2B.

Tabnuus 2B
3a nepion 3 3a nepion 3
Hassa crarTi pirpar 01.01.2023 mo 01.01.2022 o 3MiHa 3a nepiof,
30.09.2023, 30.09.2022, Tuc. THC. TPH.
THC.TPH. IpH.
AJIMIHICTpaTHBHI BUTPATH (5,0) (2,0) (3,0)
Bcroro: (5,0) (2,0) (3,0)

AMiHICTpaTHBHI BUTPATH MOB'sI3aHi 3 3a0€31EUCHHSIM IIOTOYHOI JisSUTHHOCTI MIIIIPHEMCTBA.

6.3. Peszyiomamu onepayiiinoi 0igibHocmi

IMporsirom 3BiTHOTO TIepioxy POHI OTPHUMAB Bijl ONEpaIliiiHii AisTBHOCTI 30UTOK y po3mipi (5,0)

THUC. TPH. 33 paXyHOK aJIMiHICTPaTUBHUX BUTPAT.

6.4. Pesyiomamu pinancosoi ma ineecmuyitinoi 0isabHocmi

®inaHCcOBOI Ta iIHBECTHIIWHOT MisITBHOCTI poTsaroM 9 micsami 2023 poky HE OyII0.

3aeanvni pe3yivmamu

3rigHo 3BiTy mpo ¢iHaHcoBHii cTaH Ha modaTok 2023 poky HemokpuTHii 30uTok ckiaaas (32,0) Twc.

rpH., craHoM Ha 30.09.2023 p. nenokputuii 30utok ckianae (37,0) Tuc. rpH. 3a migcyMKamH TisUTBHOCTI

cranom Ha 30.09.2023 p. mignmpueMcTBO oTpuMaito 36utok y cymi (5,0) Tue. rpH.

6.5. Ilooamxku na npubymox

@DoHJ HE € MIATHUKOM MOATKy Ha MpHOYTOK (mpum. 2.4.8).

6.6. Hemamepianoui akmueu

Hemarepianpaux aktuBiB Ha Oananci @oray ctanom Ha 30.09.2023 p. He Mae

6.7. Ocnosni 3acobu

BracHux Ta opeHI0BaHUX OCHOBHHUX 3ac00iB Ha Oananci ®onpy cranom Ha 30.09.2023 p. HE Mae.

6.8. Axmueu 6 cmaoii cmeopens

AxTuBiB B cTafii ctBopeHHs Ha 6ananci ®ouay cranom Ha 30.09.2023 p. HE Mae.

6.9. Bumpamu ma no3uxu

Cranom nHa 30.09.2023 p. ®onx M03WKK HE OTPUMYBAaB Ta HE HaJIaBaB.

6.10. Axkmueu 6 hopmi npas KopucmysanHs (npasa opeHou)

3rigHo 1. 531 MC®3 Ne 16 10roBip € OpeH/1010, Ui MICTHTh OPEHTY, SIKIIIO JTOTOBIp MEpeae mpaBo
KOHTPOJIIOBATH KOPHUCTYBAHHS 1ICHTU(IKOBaHUM aKTUBOM IMPOTATOM MEBHOTO MEpiogy yacy B 0OMiH Ha

komreHcanito (maparpag 9 MC®3 16):

1) openmoBanuii 00’€kT Mae OyTu imeHTH(]IKOBaHUM akTHBOM. IIpW IbOMY OpEHIOAABEIb HE
MTOBHHEH MaTH CYTTEBOTO MpaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OPEHIH;
2) B opeHIaps Mae OyTH NMpPaBO KOHTPOJIIOBATH BUKOPHCTAHHS 00’€KTa MPOTATOM YCHOTO CTPOKY
OpeHJIu — TOOTO OpeH/ap NMOBUHEH MaTH MPaBO OTPUMYBAaTH B OCHOBHOMY BCi €KOHOMIUHI BHT'OJIH Bij

BUKOPUCTaHHS aKTUBY IIPOTSAIOM YChOT'O CTPOKY BUKOPUCTAHHS;
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3)00’€KT OPEHIYETHCS 32 KOMIIEHCAIIIIO.

Sxmo PoHx BU3HAYAE, IO JOTOBIP € OPEHIOI0, MOXKHA 3aCTOCYBAaTH CIHPOINEHHS MPAKTHYHOT'O
xapaktepy 1 He kepyBatucst MC®3 Ne 16 (ToOTO He BU3HaBaTH B ceOe Ha OajaHCi akTUB y GOpMI IpaBa
KOPHUCTYBaHHS) I0JIO:

1) KOpOTKOCTPOKOBOI OpeHAM (OpeHma CTPOKOM MEHIa 12 MicsIiB) HE3aleKHO BiZl BapTOCTI
OpPEHIIOBAHOTO 00’ €KTA;

2) opeHH, 3a KO 0a30BHI aKTUB (aKTHB, KU € 00’ €KTOM OpeHIM) € MaoIiHHUM (nlaparpad b6
MC®3 Ne 16).

Cranom Ha 30.09.2023 poxy ®oHI HEe Mae YKIaJICHUX JOTOBOPIB OPEH/IN.

6.11. Ilusecmuyinna Hepyxomicme

[aBecTnnilinoi HepyxoMocTi Ha 6ananci @onay cranom Ha 30.09.2023 p. He Mae.

6.12. /loszocmpoxosa debimopcovka 3a60p208anicms

JoBroctpokoBoi nediTopchkoi 3aboproBaHocti Ha Oananci @oumy cranom Ha 30.09.2023 p. He
Mae.
6.13. Dinancosi akmusu

6.13.1. Dinancosi axkmusu, oyineHi 3a CNPAsedIU80I0 8APMICINIO,
3MIHU AKOT 81000padicaromocs v ckaaodi npubymky abo 30umky

®DoH/1 BUKOPUCTOBYE Oi3HEC-MOJIEINb AJISl YIPABITiHHS (iHAHCOBUMH aKTHBaMH, SIKa BU3HAUAETHCS Y
MC®3 Ne 9 sk «iHImIa», T00TO:

- METOI0 YTPHUMaHHS € TPOIIOBI MOTOKH, SIKi IIOCTYNAIOTh [IUISIXOM TPOAAXy aKTHBY,

- aKTHBH YTIPABIISIOTHCS T OLIIHIOIOTHCS 32 CIPaBEIINBOIO BapTICTIO,

- € IMOBIpHICTb POJIAXKY aKTUBY.

Bci ¢inaHcoBi akTuBH, fKi HEe € BIaCHUM KaritaioM DoHIY, BITHOCATHCS A0 KATeTopii «iHIIMX
0i3Hec-Mozenei» Ta KiIacu(iKyroThCs 3a CIIPaBeJIMBOIO BAPTICTIO, 3MIHHU SIKOT BiIOOPaKaloThCS Y CKIai
npubyTKy abo 30uTKy 3a nepion (FVTPL io anen.. «fair value through profit or loss»).

®onp kinacudikye GiHAHCOBI IHBECTHIT 10 CTATYTHHUX KaIliTalliB iHIIAX MiJIPUEMCTB K JOIHOBI
(hiHAaHCOBI 1HCTPYMEHTH OIlIHEHI 3a CIIPaBEeIJIMBOI0 BapTICTIO, 3MIHHM SKOI BiIOOpaKalOTHCSA Y CKIAi
npuOyTKy abo 30UTKY.

Jlns OLiHKM CIIpaBeIUIMBOI BapTOCTI IIbOTO BUAY aKTUBIB, YHPaBIiHCHKAN MEPCOHAN ITOCITIJOBHO
3aCTOCOBYE BXIifHI JIJaHi TPHOX PiBHIB.

CrpaBeyiuBy BapTiCTh (DiIHAHCOBMX aKTHUBIB, SIKI O0JIKOBYIOThCS Ha Oananci MOHIY, HEMOMXKIIUBO
BU3HAYUTH 3 BUKOPHCTaHHSM JaHuX 1-2 piBHS iepapXii, OCKUTbKM HEMa€e PUHKOBOTO KOTHUPYBAaHHS IHX
aktuBiB. l{iHa mpuaOaHHSA WX aKTHBIB € CTIpaBeIIUBA BAPTiCTh MPH MEPBICHOMY BU3HAHHI, a JUI OI[IHKH
CIIPaBEIMBOI BAPTOCTI Y HACTYIHMX EPioAax MiAMPUEMCTBO 3aCTOCOBYE METOJI OI[IHKU BapTOCTI, y AKiil
BUKOPHUCTOBYIOTBCS 3aKpUTI BXinHI naHi (3-if piBeHb iepapxii). s omiHKK cripaBesIMBOI BapTOCTI IHX
aKTHBIiB OyJIM 3aCTOCOBaHI METOJMKH OI[iHKHM, IO 0a3yroThCs Ha aHami3i (iHaHCOBOI iH(popMarii mpo
00’€KTH 1HBECTYBaHHs, aHANITHYHI TIPOIEAYpPH IO OIIHII Oe3nepepBHOCTI MisNIBHOCTI 00 €KTIB
IHBECTYBaHHSI, IOPIBHSAHHS BapPTOCTi aKTUBIB IMX MiJIPUEMCTB Ha TIOYATOK Ta KiHEIlb 3BITHOTO Tepiofy,
3MIHM KOH’IOHKTYPHM PUHKY, Ha SKHX OO ’€KTH iHBECTYBaHHS 3AIMCHIOIOTH CBOIO JiSUIBHICTB. 3a
pesyibTaTaMy aHalizy He Oylo BHUSBIEHO OOCTAaBMH BBaKaTH, IO CIPAaBEIMNBA BapTiCTh CYTTEBO
BIJIPI3HSETHCS BiJl OAIAHCOBOI BApTOCTi (hiHAHCOBHX aKTHBIB, TOMY IO HE OYJIO BHUSBICHO (aKTOPIB, SKi
3yMOBJICHI 3HAaYHMMH 3MiHaMH Yy (iHAHCOBOMY cTaHi O0’€KTIB iHBeCTyBaHHS Ta/a00 3MiHAMHU
KOH IOHKTYPH PHHKIB, Ha SKMX 00 €KT 1HBECTYBaHHs 3IiHCHIOE CBOIO HisuTbHICTH. TOMy crpaBemnBa
BapTICTh ILOI0 BUTY (DiIHAHCOBHMX aKTHBIB OIliHEHA HA PiBHI ii Oa1aHCOBOT BAPTOCTI.

B pesynbrari mpoBe/ieHHS OIIHKM MOMJIMBUX 3MiH B OI[HII CHpaBeUTMBOT BapTOCTi JaHUX
(iHAHCOBUX aKTWBIB 3 BHMKOPHUCTAHHSM aJbTEPHATHBHUX HPUIYLICHb YIPaBIiHCBKUH MEpCOHAN He
OTpPHUMaB MiATBEPAKEHb TOTO, IO [Ie MOXKE IIPU3BECTH 0 3MiHM OLIHKU CIIPAaBEINBOI BAPTOCTI.

3MiH B OILIHII [IUX BH/IIB aKTHUBIB, sIKi HOTPeOYIOTh BigoOpaxenHs y dinancoBii 3BiTHOCTI DoHy,
npotsrom nepioay 01.01.2022 - 30.09.2023 p. ue Oyo.

[lepemimens Mix piBHAMHU iepapxii MPOTSIToM 3BITHOTO MepioAy He BigOyBanocs.
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6.13.2. [Tomouna debimopcovka 3a00p206aHiCHb 30 ONEPAYIUHOIO OLANbHICINIO

Tabnuns 3
HazBa aktuBy Cranou na Cranow na 3miHa 3a Tepiox
01.01.2023, tuc. rpu. | 30.09.2023, tuc. rpH.
Horouna nebitoperka 43 606,0 39 344,0 (4 262,0)
3a00pTroBaHICTh
Bceworo: 43 606,0 39 344,0 (4 262,0)

Hebitopcbka 3a00proBaHICTE 32 OCHOBHOIO JiSUTBHICTIO OOJIKOBYETHCS 3a CIIpaBeIITUBOIO
BapricTio. Ctanom Ha 30 BepecHs 2023 poky ®oHx MPOBIB aHATI3 HA 3HEIIHEHHS BAPTOCTI IbOTO aKTHBY.
BinnoBigHo 10 mpuiHATIA 001IKOBOT MOMITHKU PE3EPB OUiKYBaHMX KPETUTHUX 30MTKIB BU3HAYAETHCS HA
pieai 0,001% Bin cymu meditopchkoi 3aboproBanocti ctanoMm Ha 30 BepecHs 2023 poky. JlebiTopchka
3a0oproBaHicTh cTanoM Ha 30 BepecHsa 2023 poky ckinagae 39 344,0 tuc. TpH., HApaxOBaHUH pe3epB Ha
sneninenHs 393,44 rpu. Tomy aebiTopchka 3a00proBaHiCTh y (iHAaHCOBOMY 3BITI BimoOpakeHa 3a
crpaBeIMBOIO BapTicTio y cymi 39 344,0 Tuc. rpH.

Crtpykrypa aebditopcrkoi 3aboprosarocTti cranoM Ha 30.09.2023 poky HaBeneHa y Tabunuili 4.

Tabnuus 4

Bopxuuk CywMa, TUC. TpH. [Ipeamer 3aboproBaHocTi
AzoBo-UopHOMOpcrKa (igyiiapHa KOMMIaHisg 10 606,0 KYTIBIISl iIHBECTHIIIN
TOB 42995138
AcdansTiipom TOB 41070650 15 000,0 KYHIBJIsI iIHBECTUIIH
MOBIJIb BY ]I TOB 41597645 13737,0 KYHIBJIsI iIHBECTUIIH
iz s0001 1,0
Bcroro: 39 344,0

CyMHIBHO{ Ta MpocTpoyeHoi nediTopcbkoi 3aboprosanocti ®oHx He Mae.

6.14. ['powiosi kowmu ma ix exgisaieHmu

I'porioBi KoOImITH Ta X €KBiBaJIEHTH BKJIIOYAIOTh TOTIBKOBI KOIITH B Kaci, TPOIIl HAa paxyHKax y
OaHKax, TPOIIOBI KOMIITH B IOPO3i Ta iHII KOPOTKOCTPOKOBI JIIKBi/IHI IHBECTHIIIT 31 CTPOKOM PO3MIIIIEHHS
He OiNbllle TPhOX MICAIIB, SKi BUIBHO KOHBEPTYIOTBCS y TIEBHI CYMH TpOIIOBHUX KOINTIB 1 $Ki
XapaKTepU3yIOTHCS HE3HAYHUM PU3UKOM 3MIiHH BapTOCTI.

[lepicHa Ta monamplia OI[iHKA TPONIOBUX KONITIB Ta iX EKBIBAJIEHTIB 3MIMCHIOETHCS 3a
CIIPaBEeIMBOIO BAPTICTIO, SIKA JOPIBHIOE X HOMiHAIBHINA BapTOCTI.

3aNuIIoK TPOHIOBUX KOIITiB Ha MOTOYHOMY paxyHKy Donmay craHom Ha 30 BepecHs 2023 poky
ckianae 0,0 Tuc. rpH., o Bigobpaxkeno y p. 1165 3ity npo dinaHCOBHII cTaH.

PesepB Bin ouikyBaHMX KpeIWTHUX 30MTKIB MO TpomoBux komrax 3a mnepiox mo 30.09.2023 p.
®DOoH/J| HE CTBOPIOBAB.

6.15. Konmpaxmui akmusu

Biamosigao 1o MC®3 Ne 15 «Jloxix Big JOrOBOpiB 3 KIE€HTaMKU» KOHTPAKTHHUM akTHB (contract
asset) — 11e mpaBo cy0’e€KTa TOCHOMAPIOBAHHSA HA KOMIIEHCAIi0 B OOMiH Ha ToBapHu abo MOCIYyTH, sKi
Cy0’€KT TOCTIOIapIOBaHHS MEepeaB KIIIEHTOBI, SKIO TaKe MpaBo 00YMOBIICHE HE IJIMHOM Yacy, a iHIUMH
YMHHUKAMH (HarpuKiaa, MadOyTHIMU pe3yIbTaTaMH JisUTbHOCTI Cy0’€KTa rocroJaploBaHHs).

3rigno 3 myHkToM 105 MC®3 Ne 15, konmu sKach 4YacTHHA JOTOBOPY BHMKOHAaHA, CyO’ €KT
TOCIOJIAPIOBAHHS Ma€ BiI0OpaXKaTH JIOTOBIp Y 3BiTi Mpo (iHAHCOBHW CTaH K KOHTPAKTHHH aKTUB abo
KOHTPaKTHE 3000B’I3aHHS, 3aJI€)KHO BiJI CITiBBIJHOIICHHS Mi>K BUKOHAHHSIM CY0’€KTOM T'OCIIOAPIOBAHHS
CBOTO 3000B’sI3aHHS 332 JJOTOBOPOM Ta OTLIATO0, 3IIHCHEHOIO KITIEHTOM.

OCHOBHMI TPHHIMUI IIOTO CTaHAApPTy TOiArae B ToMmy, 1Mo OHA BHU3HAE JIOXiJ| YHACIIJIOK
nepefanHs oOIITHUX TOBapiB a00 MOCTYT KIIEHTAM Y CyMi, IO BiJIoOpakae KOMIICHCAIlil0, Ha SIKYy BOHA
OuiKye MaTu MpaBo B OOMiH Ha i ToBapu abo mociayru. PoHI 3acTOCOBYyE LEH CTaHAApT A0 BCIiX
JIOTOBOPIB 3 KIII€HTaMH, 32 BUHATKOM TaKUX:

1) yrox mpo opensy, siKi HajmexkaTh 10 cdepu 3actocyBanust MCD3 Ne 16 «Opena,

2) (iHaHCOBMX IHCTPYMEHTIB Ta IHIIMX KOHTPAaKTHUX IpaB 4M 3000B’s3aHb, IO HAJEKATH JIO
ctepu 3actocyBanHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.
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®donx BimoOpaxae Oymb-aKi O€3yMOBHI IpaBa Ha KOMIICHCAINIIO OKPEMO SK JeO0ITOPCHKY
3a00pPTOBaHICTh.

VY crarti «/lebiTopchka 3a00proBaHicTh 3a MPOAYKLIIO, TOBapu, poOoTH, mocayrm» (p. 1125,
®opma Ne 1) BimoOpakaeTbcsi 3a00proBaHICTh MOKYMLIB a00 3aMOBHHUKIB 3a HajaHi iM MpOAyKIUilo,
TOBapH, podoTH abo mociyru (KpiM 3a00pTrOBaHOCTI, sKa 3abe3meueHa BeKCeneM, SKIIO Taka iHpopMartis
HABOJUTKCS B OKPEMiil CTaTTi), CKOpUTOBaHA Ha pe3epB OUiKyBaHMX KPEAUTHUX 30MTKIiB. Y cTarTi «[HIIa
notoyHa aediTopchka 3aboproBaHicTe» (p. 1155, @. Ne 1) BigoOpaskaeTbesi 3a00proBaHicTh Ae0ITOPIB,
sKa He BiToOpakeHa B OKPEMHX CTATTSIX IIONO PO3KPUTTS iH(opmarii mpo nediTopchKy 3a00proBaHicTh
a0bo sika He Moke OyTH BKIIIOUEHA JI0 1HIMUX CcTaTel nebiTopchKoi 3a00proBaHOCTI Ta AKa BiTOOpakaeThCs
y CKJ1aJli 0OOPOTHHUX aKTHBIB.

6.16. Bracuuii kaniman

Cranom nHa 30.09.2023 p. 3aranpauil po3Mip BiacHoro kamitany ®onay cknanae — 9965,0 Tuc. rpH.
(p- 1495, ©. Ne 1), 3 saxux craryrHuid kamitan - 10000 Tuc. rpH., pesepBHuil Kamitan - 0 Tuc.rpH.,
Henokputuii 30utok — (35,0) THc. rpH., HeortaueHui Kamitai - 0 THC. rpH.

[opisusubHy iHGOpMariiro po BracHwuii kamitan cranom Ha 01.01.2023 p. ta nonepeanii mepion
HaBeICHO y Tabmwi 5.

Tabnuus 5
banancosa banancosa 3MiHa 3a
CrarTi B1acHOTO TpHsHaveHns BapTICTh Ha BapTICTh Ha epion
Karitany 30.09.2023, 01.01.2023
THC.TPH. THUC.TPH.
CraryTHul KamiTan P031_v11p 3apeeCTpOBAHOTO 10 000,0 10 000,0 -
Karitary
CTBOpEHHS pe3epBy KOIITIB
PezepBHuii kamitan 3a paxyHOK HEpO3IMO/iJIEHOTO 0 0 -
NpUOYTKY
Heposnoxinennit BinoOpakeHHst
npuOyTOK(HETTOKPUTHI | €PEKTHBHOCTI JisUTBHOCTI (37,0) (32,0) (5,0)
30UTOK) cy0’€KTa rocIoiaproBaHHs
3a00proBaHiCTh YUaCHHKIB
Heomnnavenuii kamitan | Mo cIiaTi 3apeecTpOBaHOTO 0 0 -
KaImiTainy
Bcroro: 9963,0 9968,0 (5,0

Cmamymuuii xaniman. 3apeecTpoBaHUM cTaTyTHHH Kamitanm craHoM Ha 30 BepecHs 2023 He
3MIHUBCSI TIOPIBHSIHO 3 CTaTyTHUM KartitanioMm Ha 31 rpymas 2022 poky Ta ckinagae — 10 000,0 tuc.rph.

CraTyTHUH Kamitan MK yYaCHUKaMH PO3MOAUIEHO TaKUM YHHOM:

Tabnuus 6
YuacHukH 3apeectpoBanuii | CrmaueHuit %
KaITliTal TUC. TPH. | KaIliTaa TUC.TPH.
TOB «A3zoBo-YopHoMopchKa digyiiapHa 10000 10000 100
kommanisny (kog €JIPTIOY 42995138);

Pesepenuii kaniman.

3rigao 31 Craryrom AkmioHepHoro ToapuctBa (1. 4.3.) DoHJ He Mae mpaBa CTBOPIOBATH
crnenianbHi ado pe3epBHi GoHIM, TaKUM YMHOM Ha bananci mignpuemcTBa PezepBHUiA KamiTan HOpiBHIOE
0,0 tuc. rpH., mo BigoOpaxkeHo y p. 1415 @. Ne 1.

Heposnooinenuii npubymox (36umox). 3rinno 3BiTy npo ¢inaHcoBuil cran Ha nmoyatok 2023 poky
HemoKpuTHit 30uTok ckianas (32,0) tuc. rpH., ctanom Ha 30.09.2023 p. HemoKpHUTHII 30UTOK CKJajae
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(37,0) Trc. rpu. 3a migcymkamu misuibHOCTI cTanoM Ha 30.09.2023 p. miampreMcTBO OTpUMAIIO 30UTOK Y
cymi (5,0) tuc. rpH.

Heonnauenuii kaniman. CtaHoM Ha TOYaTOK 3BiTHOTO mepioqy DoHa MaB HeolUIaueHUWH Kamitan y
cymi 0,0 Tuc. TpH., CTAHOM Ha KiHEllb 3BITHOTO MEpioy cyMa HEOIUIAYeHOTO KaliTalny He 3MIHMIacs Ta
cknanae - 0 ,Oruc. rpH. (p. 1425, @. Ne 1).

Takum uwmHOM, BracHud kKamitan @®onmy cranom Ha 30.09.2023 p. 3MeHIIMBCSA MOPIBHSIHO 3

01.01.2023 p. na 3,0 Tuc. rpH.
6.17. 3abesneuenis 00620CMpPOKO6L I NOMOYHI

[Mpotsarom 9 micsuis 2023 poxky PoHz He cTBOPIOBAB 3a0e3MeUEHHS.

6.18. Jloscocmpokosi 30608 ‘sa3anns

Cranom nHa 30.09.2023 p. ®onx 1OBrocTpoKOBHX 3000B’s13aHb HE MAE.

6.19. Ilomouni 306086 ‘s3auus

Cranom Ha 30.09.2023 p. motouni 30008’ s13auHsI Ponny ckiagaroTs 33638,0 tuc. rpH. (p. 1695, @.
Nel).

Taomuus 7
HasBa 30608’ S3aHHs CraHOM Ha CraHOM Ha 3MiHa 3a
01.01.2023 poky| 30.09.2023 poky nepioj

1 .IloTouyna kKpenuTOPCHKA 3200PTOBAHICTH 32 3.0 6,0 3.0
nocayru p.1615
2. HO]?O‘IH-a Kpe/IMTOpChKa 3a00proBaHICTH i3 27.0 29.0 20
BHYTPIIIHIX PO3paxyHKiB p. 1645
3. Po3paxyHku 3 010/pKeTOM - - -
4. Taui motouHi 30008’ s3anHHs p. 1690 33608,0 29346,0 (4 262,0)
Bceroro: 33638,0 29381,0 (4 257,0)

[Morouni 3000B’s3anHss DoOHAY BimOOpakeHI 3a CHPaBEUIMBOIO BApTICTIO, SIKa JIOPIBHIOE IX

0anaHcoBOi BAPTOCTI, IO BiANIOBIa€ OLIIHKAM, 3aTBEPPKEHIMHU 00JIIKOBOIO MO THKOI0 DOH LY.
[IpocTpouenoi kpeauTopcbkoi 3adoprosanocti cranoM Ha 30.09.2023 p. ®onp He Mae.
dinancoBux 3000B’s13a8b DoHI HE Mae.

6.20. Konmpakmui 30008 's13aHHA

Hdo crarti «KoHTpakTHi 3000B’Si3aHHS» BiJTHOCSATHCS AepuBaTUBU ((dopBapanHi Ta ¢ rodepcHi
KOHTPAKTH, OMI[IOHN) Ta iHII KOHTPAKTH, PO3KPUTTS iH(opMAIii II0A0 SKUX Iepe10adeHo BiIMOBI THUMHU
MOJIOKEHHAMH (CTaHAapTaMH) OyXraJaTepchbKOro oOiKy.

O0J1ik 3000B’s13aHb 3IIHCHIOETHCS B OIIIHIIL, TIepeA0aYeHiii KOHTPAKTaMu.

Cranom nHa 30.09.2023 p. koHTpakTHUX 3000B’s13aHb DOHJI HE MaE.

6.21. 36im npo pyx epouiosux KOwmis

[opiBusuibHy iHGOpMamito mpo pyx rpomosux komTiB ctanoM Ha 30.09.2023 poky Ta Ha

01.01.2023 poky HaBexmeHO y Tabmumi 8.

Tabnuus 8
CranoMm Ha Cra"oM Ha 3ui ;
Crarrs 30.09.2023, te. | 30.09.2022, Twc. MIHa 3 TIEp1o/L,
THC. TPH.
TpH. TpH.
1. YucTtuit pyx KOLITIB Bij 0,0 0,0 0,0
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oTeparfiitHol JisuTbHOCTI
2. Yuctnit KOIIITIB BI
, 1 PyX K a1 0,0 0,0 0,0
IHBECTHULINHOI IisUIbHOCTI
3. Yuctnit KOIIITIB BI
: pyx B 0,0 0,0 0,0
(iHAHCOBOI MisITBHOCTI
Uucrtuii Pyx komTiB 3a pik: 0,0 0,0 0,0

®oHp cximagae 3BIT mpo pyx rpomoBux komtiB 3rigHo 70 MCBO Ne 7 «3BiT mpo pyx TpomoBux
KOIITIB» 32 MPSIMUM METOJIOM.

Yuctuit pyx KOIITIB Bij onepaniinoi aisutbHocTi y 1 miBpiugi 2023 poui ckinagae — (0,0) Tuc.rpH.,
Bix dpinancosoi —(0,0) Tvc.rpH. Ta Bix inBectuitiitaoi —(0,0) Tuc.rpH.

Takum yrHOM, YnCTHI pyX KomTiB 3a pik ckiagae — (0,0) Tuc.rpH.

6.22. Ananiz cmameii pinancogo20 36imy HA 3HEYIHEHHs

MCBO Ne 36 «3MmeHIICHHS KOPHCHOCTI aKTHBIB» BHMarae, o0 TpH MiATOTOBI (iHAHCOBOL
3BITHOCTI aKTHBH 1 3000B’s13aHHS OLIHIOBAINCS 3 YpaXyBaHHSAM NPUHIMITY 00auyHOCTi: akTuBU DOHIY He
MOBWHHI OyTH 3aBUIIEHI, a 3000B’s13aHHS - 3aHKeHi, CraHmapt Ne 36 3a0e3neuye BUKOHAHHS AaHOTO
npuHIUy. OOk 3HENIHEHHS aKTHBIB MPOBOUTHCS BianosimHO 10 MCBO Ne 36 mo Bcix akTuBax, Kpim:

- 3araciB;

- aKTHUBIB, 1110 BUHUKAIOTh 3 JIOTOBOPIB Ha Oy IiIBHUIITBO;

- BIICTPOYEHHUX IMOJaTKOBUX aKTUBIB;

- aKTHBIB, 10 BAHUKAIOTh 3 BUHATOPO/I PAalliBHUKAM;

- (iHAHCOBHX aKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, IO OIIHIOETHCS 3a CIPABEUINBOIO BaPTICTIO;

- 010JIOT1YHHUX aKTHUBIB;

- aKTHUBIB, 1110 BUHUKAIOTh 3 JIOTOBIPHUX IPaB CTPaXOBUKA;

- IOBFOCTPOKOBUX aKTHBIB JJIsl TIPOJIAKY.

AkTHBH Ta 3000B’s3aHHS, sKi OONIKOBYIOThCcS Ha Oamanci DoHmy He MOTPeOyIOTH OOIIKY
3HELIHEHHS, OKPIM MMOTOYHOI 1e0ITOPCHKOI 3a00PrOBaHOCTI 3 OCHOBHOI MisTLHOCTI, OCOOJMBOCTI 00JIiKY
SIKO1 BUKJIaJICHI B 1111, 6.13 IIpuMiTok.

6.23. Ilpununena disivHicms

Cranom nHa 30.09.2023 p. npunuHeHOi AiSIBHOCTI He 0yI10.

7. Po3kpurrs iH101 indopMarii

1.1. [lpubymoxk rHa axyiro

DoHJT HE € EMITEHTOM aKILIii.

1.2. Indbopmauis 3a cecmenmamu

Cy0’€eKT TOCTIOJapIOBaHHS Ha/Ia€ iHPOPMAIIIFO 32 CETMEHTaMHU, SKIIIO:

1) 3aiiMae MOHOTIONIEHE (JIOMiHYIOUE) CTAHOBHIIE HA PUHKY TPOIYKIIii (TOBapiB, poobiT, IOCIYT);

2) 100 MPOIYKIIl (ToBapiB, podIT, MOCIYT), BIJHOCHO SKOI JI0 IMOYATKy 3BITHOTO POKY NPHHHSTO
pilIeHHs NIPO JiepKaBHE PEryJIOBaHHs LiH (BKIIOYAOYH MiANPHEMCTBA, SIKi 3A1HCHIOIOTH BUPOOHUITBO,
TPAaHCIOPTYBAaHHS, IIOCTA4aHHs TEIUIOBOI €Heprii Ta HaJaloTh MOCIYTH IICHTPalTi30BaHOTO
BOJIOTIOCTAYaHHS Ta BOJOBIIBEICHHS).

@DoHA He BiANOBiAa€ HABEACHUM KPUTEPisiM, TOMY iH(POPMALIiIO III0JJ0 CETMEHTIB HE PO3KPUBAE

71.3. Akmueu 6 3acmasi

AKTuBiB y 3actaBi @oHJ HE Mae.
1.4. Onepayii 3 nos ‘sa3anumu cmopoHamu

Jlo moB’si3aHKX CTOPiH 200 OIepalliii 3 MOB’ I3aHUMH CTOPOHAMU HAJICIKATH:
- MIIPUEMCTBA, Ki TIPSMO a00 OTIOCEPEIKOBAHO KOHTPOIOIOTH 200 Nepe0yBaroTh IiJ] KOHTPOJIEM,
a00  mepeOyBaroTh ITiJ] CIIIIBHAM KOHTpoJieM pa3oM 3 DoHIoM;
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- acorifioBani PoHIy;
- CIIUTBHI MIAMPUEMCTBA, Y SKUX DOHII € KOHTPOIIOIOYNM YIaCHUKOM;
- YWICHH MPOBIIHOTO YIPaBIiHCEKOTO nepconany Donmy;
- 0JIM3BKI poanyi 0co0Ou, 3a3HAYCHOT BHIIIE;
- KOMIIaHii, Mo KOHTPOIIOITs POoHA, abo 3MIHCHIOIOTH CYTTEBHH BIUTUB, a00 MarOTh CYTTEBHUH
BiJICOTOK ToJIOCiB Y DOHY.
Iadopmanis npo nos's3anux ocid GoHxy:
IToB’s3anmmu croporamu SHBITI® «COJISAPIC €:
1. Kowmmawmis 3 ympaBminHg aktuBamMu - TOB «A3zoBo-HopHOMOpCHKA aJMiHICTpaTHBHA
kommanis (kog €PIIOY 40578993);
2. Yuacauk TOB «A3oBo-YopHOoMOpchKka anmiHicTpaTuBHa KommaHis» baBukin BikTop
MuxkoJaiioBuy;
3. VYuacauk TOB «A3zoBo-UopHoMOpchka ajMiHiCTpaTHBHa KoMMaHis» baBukin Mukona
IBaHOBUUY;
4. I'enepanpuuii mupekTop TOB «A30Bo-HopHOMOpPCHKA aIMiHICTpaTHBHA KOMMaHis» BopTHIK
Bagum Bikroposuu.

3a mepiog 3 30.09.2022 poky mo 30.09.2023 ®Donn 3miiicHMB HACTYITHI Oreparii 3 MOB’ I3aHUMHI
CTOPOHAMMU:
- HapaxoBaHa BuHaropona KYA Ha cymy 1,3 tHc. TpH.;
[Hmmx omepartiit 3 moB’si3anumMu cropoHamu ctanoM Ha 30.09.2023 p. @onx He 31ilCHIOBAB.
1.5.Pozkpumms cnpasedausoi eapmocmi

7.5.1. Memoouku oyiniosanus ma 6xioHi 0ami,
BUKOPUCMAHT 015 CKAAOAHHS OYIHOK 3a CNPAgedaUu8oi0 6apmicmio

®DoHJ 31MCHIOE BUKITIOYHO OE3MEePEPBHI OIIHKU CIPaBEJIMBOI BApTOCTI aKTUBIB Ta 3000B’s3aHb,
TOOTO Taki omiHKH, siKi BUMararoTecsi MCD3 Ne 9 ta MC®3 Ne 13 y 3Biti mpo QiHaHCOBUIl cTaH Ha

KiHeIb KO)KHOTO 3BITHOTO MEPioy

Kracu akTHBIB Ta METOIM OIIIHKHM CIIPaBEIINBOI BAPTOCTI

Tabnuus 9

Kiacu aktuBiB Ta
3000B’43aHb, OLIHEHUX
3a CIpaBeIMBOIO

MeToauKy OLiHIOBaHHSI

Merto1 OLIHKHA
(puHKOBUH, TOXiTHUIA,

BuximHi nasi

INomaneiia oriHKa
3[1HCHIOETHCS 3a
CIIPaBEIMBOIO BapTICTIO HA
JIaTy OLIIHKH

: BHUTPATHUH
BapTICTIO P )
[lepeicHa Ta moganeIna
OIliHKA TPOIIOBUX KOIITIB Ta
. . 1X EKBIBaJICHTIB C g
['pomroBi xomTH Ta ix o " OdinitiHi Kypen
: 301MCHIOETHCS 3a Punkosnii
€KBIBaJICHTHU . HBY
CITPaBEIMBOIO BapTICTIO,
sIKa JIOPIBHIOE iXHIH
HOMIHAJIBHIH BapTOCTI
[lepsicHa ominka
3IIHCHIOETHCS 3a TX
CIIPaBEIMBOIO BapTICTIO, KonTpakthi
sIKa 3a3BUYail JOPIBHIOE IIiHi YMOBH,
JloBrocTpokoBi omepatii, y Xxofi sKoi OyB Toxigemii HAMOBIpHICTh
MIPOLICHTHI ITO3UKU OTPUMAaHHIA aKTHUB. [OralleHHs,

OuiKyBaHi BXiJHi
T'POIIOBI TOTOKH

[HCTpYMEHTH Karitary
(moyboBI (hiHAHCOBI
THCTPYMEHTH)

[NepBicHa oriHKa
THCTPYMEHTIB KamiTaiy
31MCHIOETHCH 3a X
CIPaBE/IIMBOIO BapTICTIO,
sIka 3a3BUYail JOPIBHIOE IIiHI
orepallii, y X0/ sKoi OyB

PunkoBui, BUTpaTHUNA

Odoinitini 0ip>koBI
KypcH
opraHizaTopis
TOPTiB Ha JaTy
OI[IHKH, 32
BiJICYTHOCTI
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OTPUMaHUM aKTHUB.
Ilonmanpma ominka
IHCTPYMEHTIB KariTamy

BU3HAYEHOI'O
0ip’KOBOTO KypCy
Ha J1aTy OIliHKH,

3MIHCHIOETHCS 32 BUKOPHCTOBYETHCS
CIIPaBEeIMBOIO BapTICTIO HA OCTaHHS
JIATy OIIHKH OamaHcoBa
BapTICTh, IIHA
3aKPHUTTS
[TepBicHa orTiHKa
3MIHCHIOETHCS 32
CITPaBETHBOIO BapTiCTIO Konrpakrhi
MpHUI0aHHS, TI0/JANTbIIA MOBH
JoBrocrpoxoBa e > TIOX YMOBH,
. OIIiHKA - 32 aMOPTHU30BaHOIO L HWMOBIpHICTB
nebiTopchka . Joximanid
. BapTICTIO 3 BUKOPUCTAHHSM TTOTaIlIeHHS,
3a00proBaHiCTh . A
MeTo/1a €PEeKTHBHOTO O4iKyBaH1 BX1JIHI
BiJICOTKA 32 BUPaXyBaHHIM TPOIIOBI TIOTOKH
30MTKIB BiJ 3HEL[IHEHHS,
SIKIIIO BOHH €.
[lepeicHa omiaka
3MIHCHIOETHCS 32
CIIPaBEIMBOIO BapTIiCTIO KonTpakthi
. MpHUI0aHHS, TIOJANTbIIA MOBU
HebiTopcrka i > TIOX . YMOBH,
; OIiHKA - 32 aMOpTU30BaHOo0 | JIoXimHUiA, MaTpr4YHa HWMOBIpHICTB
3a00proBaHICTh 3a .
BapTICTIO 3 BUKOPUCTAHHAM | MOJIETh TIOTaIlIeHHS,

OCHOBHOIO JisUTbHICTIO

MeToJ1a €PEeKTUBHOTO
BIJICOTKA 32 BUPAXYBaHHIM
30MTKIB BiJ 3HEL[IHEHHS,
SIKIIIO BOHU €.

OUiKyBaHI BXiJIHI
TPOIIOBI TOTOKH

[lepeicHa ominka
31ACHIOETHCS 32

CIIPaBEIMBOIO BapTICTIO KonTpakthi
puaOaHHs, ITONAJIbIIA MOBH
IH111a MOTOYHA PHIL » HOZL X Sy
) OIliHKA - 32 aMOPTH30BaHOIO . N HMOBIpHICTh
nebiTopcbka . Joxigauit
. BapTICTIO 3 BUKOPUCTAHHSAM MOralleHHs,
3a00proBaHiCTh ) .
MeToJ1a €PEeKTUBHOTO OUiKyBaHi BXiJHI
BiJICOTKA 32 BUPaXyBaHHIM TPOIIOBI TOTOKH
30MTKIB BiJI 3HEL[IHEHHS,
SIKIIIO BOHU €.
[lepsicHa ominka
3MIACHIOETHCA 3a
CITPaBEIMBOIO BapTICTIO KonTpakthi
) ) . | mpuabaHHs, ogaIbIIa MOBH
®diHaHCOBI aKTHUBH, SAKI pua » HOZL M L
OIliHKA - 32 aMOPTH30BaHOIO . N HMOBIpHICTh
YTPUMYIOTHCS JIO . Joxigauit
BapTICTIO 3 BUKOPUCTAHHSM MOoralleHHs,
MoTralIeHHs ) .
MeToJ1a €PEeKTUBHOTO OUiKyBaHi BXiJHI
BiJICOTKA 32 BUPaXyBaHHIM TPOIIOBI TOTOKH
30UTKIB BiJ 3HCI[IHEHHS,
SIKIIIO BOHHU €.
. Konrpakrhi
[epeicHa Ta moganeIna MOBIL
. OLIIHKA 3I1MCHIOETHCS 3a M L
JloBrocTpokoBi X . HMOBIpHICTh
, CIIPaBEIMBOIO BapTICTIO, Burparanii
30008’ A3aHHS IOralleHHs,
[oJaJiblia — 3a ) . ..
OUiKyBaHi BUXiJHI
aMOPTH30BAHOIO .
T'POIIOBI TOTOKH
. KonrpakThi
ITepBicHa Ta noganbIa MOBH
OLIIHKA 31IICHIOETHCS 3a M L
. , . . HMOBIPHICTh
[ToTouHi 3000B’s13aHHS | CIIPaBEIIMBOIO BapTICTIO, BurparHuii
ITOTaIleH s,

nmogajibiioa — 3a
aMOPTU30BaHOIO

OUiKyBaHI BUXiHI
I'POIIOBI IOTOKH
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1.5.2. Bnaue sukopucmanns 3akpumux exionux oanux (3-2o0 pieus)
OJ151 NEPIOOUYHUX OUIHOK CIPABeOIU60l apmocmi Ha IPUOYTOK a00 30MTOK

3MiH B OIHII CIpaBe[IMBOI BApTOCTI aKTHBIB, SKi MOTPEOYIOTHh BimoOpaxkeHHs y (DiHAHCOBIH
3BiTHOCTI DoHy, ctanoM Ha 30.09.2023 poky He Oyio.

7.5.3. Inwi posxpumms, wo sumazaromovcs MCP3 Ne [3 «Qyinka chpaseoausoi eapmocmi

CrpaBeanuBa BapTicTh (PiHAHCOBUX iHCTPYMEHTIB Y IOPiBHSAHHI 3 X 0alaHCOBOIO BapTIiCTIO, THC. TPH.

Tabnuus 10
) . bamancoBa BapTicTh CrpaBemnBa BapTiCTh
@®1HAHCOBUH IHCTPYMEHT
01.01.2023 | 30.09.2023 | 01.01.2023 | 30.09.2023
0,0 0,0 0,0 0,0

JonboBi piHaHCOBI IHCTPYMEHTH

JloBroctpokoBa e0iTopchka 3a00proBaHicTh

JebiTopchbka 3a60proBaHiCTh 3 HapaxoBaHuXx | 43 606,0 393440 43 606,0 393440
JOXOiB

I'pomroBi xomTH Ta X €KBiBAJIEHTH 0,0 0.0 0,0 0.0

[Torouna kpeauTOpCHKa 3a00PTOBAHICTH 33608,0 29 381,0 33 608,0 29 381,0

®onp BBaxkae, 110 HABEACHI PO3KPUTTS IIOJI0 3aCTOCYBAHHS CIIPABEUINBOI BAPTOCTI € JTOCTATHIMH,
1 He BBaXKae, MO0 3a MexaMu (HIHAHCOBOI 3BITHOCTI 3aJMINWIACHE OYJb-siKa CYTTE€Ba iH(OpPMAIlisS 1010
3aCTOCYBaHHs CIpaBeIMBOI BapTOCTi, sIKa MOXKE€ OYTH KOPHCHOIO JUIS KOPHCTyBadiB (hiHaHCOBOT
3BiTHOCTI. [lomaTkoBy iH(bOpMAaIlifo MOI0 3MiH CIIPaBeIMBOI BAPTOCTi (DIHAHCOBHUX AKTHBIB B 3B S3KY 3
BpaxyBaHHSM PHU3HKIB HaBeACHO y puM. 6.13.

71.6. Ynpasninnsa pusuxamu
7.6.1. [lini ma noaimuxku ynpaguinusa iHancosumu pusukamu

YnpaBiiHHS pU3MKaMH Ma€ TepIIoueproBe 3HAYCHHs JUIsl BeAieHHs OizHecy DOHIY 1 € BaXKIJIMBUM
eneMeHToM i mistmeHOCTI. [lomiTka ympaBiiHHS pU3WKaMH CKOHIIEHTPOBaHA Ha HeEIepen0adyBaHOCTI
(iHAaHCOBHX PHHKIB 1 HaIllJIeHa HAa MiHIMI3aIlil0 MMOTEHIIHHOTO HETaTUBHOTO BIUTMBY Ha (hiHAHCOBI
MOKa3HUKK AisuibHOCTI Ponpy. OnepaTHMBHUU 1 IOPUAWYHUI KOHTPOIb Ma€ Ha MeTi 3a0e3leduyBaTH
HaJle)kHe (YHKIIOHYBaHHS BHYTPIIIHBOI TONITHKK Ta IMPOIEIyp 3 METOI MiHiMi3alii onepamiifHux i
IOPUANYHUX PU3HKIB.

VYupapnincekuii niepcoHas Moy BU3HAE, 110 11 JISUIBHICTH IMOB’SI3aHA 3 PU3MKAMU 1 BapTICTh
YHCTUX aKTHBIB y HECTaOlIbHOMY PHHKOBOMY CEpPEIOBHIII MOXE CYTTEBO 3MIHUTHCH YHACTIIOK BIUIHBY
Cy0’€KTHUBHHMX YMHHUKIB Ta 00’ €KTMBHUX YMHHHKIB, BIPOTiIHICTh 1 HANPSAMOK BIUIMBY SIKUX 3a3/1aJIeTi/lb
TOYHO Nepen0aunTH HEMOXKITHBO.

Mertoro ympaBiiHHS PH3MKaMU € HeJOMylieHHs BTpatn DOHIOM PUHKOBOI BapTOCTI aKTHBIB Ta
CHIPUSTHHSA MiIBUIIICHHIO BAPTOCTI BiacHoro Kamnitainy Donny.

BinmoBiHO 10 OCHOBHOT METH, 3aBIaHHS YIPABIiHHS PU3UKAMH TIOJISTAIOTh Y HACTYITHOMY:

- BU3HAYCHHsI HAMOIBII Bpa3IMBUX Ta PU3UKOBUX HAMPSIMKIB JIisuTbHOCTI DOHITY;

- CCTeMaTHYHa KOMIUIEKCHA J[IarHOCTHUKA WMOBIPHOCTI HACTAHHSI HECTIPHATIIMBUX TO/Iii;

- BUOip anbTEepHAaTHBHUX BapiaHTIB YNPaBIiHCHKUX pilleHb I 3a0€3MEYEHHS ONTHUMAaJIbHOTO
CHIBBiIHOLIEHHS MK PU3UKOM Ta JOXIIHICTIO (JiHAHCOBUX ONEpamil;

- 3a0e3MeYeHHs] MiHiIMI3allil BTpaT MpH HACTaHHI HECTIPUSATIUBUX O,

- 3a0e3MneueHHs JOTPUMaHHS 1HTEpeciB 0araTboxX 3alliKaBIEHUX CTOPiH, a caMme: ydacHuKiB PoHTy,
KepiBHMX opraiB ynpasiiaasa ®onynom, npauiBHukiB @oHAY, iHIINX CTOPIH.

HisutbHicte Doy y cbepi ynpaBiiHHS pU3UKaMH CIPSIMOBaHa Ha 3a0e3NedeHHs JOCSTHEHHS
cTaryTHUX nije GoHy, 301IbIIEHHS TPUOYTKOBOCTI. YTIpaBIiHHI PU3MKaMHU JisUTbHOCTI DOHIY SBIISIE
co00I0 TOCTIHHMMA mpolec nependadeHHs 1 HeWTpasizamii iX HeraTuBHUX ()IHAHCOBMX HACIHIJKIB,
NOB’sI3aHMM 3 1X ieHTH(]IKAIlI€I0, OIHKOI, MPOQIIAKTHKO 1 MiHIMI3aI[i€l0 HETaTHBHUX HachiakiB. Jlo
PHU3UKIB, SKI MOXKYTh BUHHKATH MPH 3AIHCHEHHI AisU1bHOCTI DOHY, HaJIeKAaTh Taki iX BHIU: KPESAUTHUN
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pU3HMK, PWHKOBHM pPH3MK Ta PHU3HK JKBIMHOCTI. PHHKOBHN pH3WK BKIIOYAE€ BAIOTHHH PHU3HK,
BIJICOTKOBUI PU3UK Ta iHIIHMI IIIHOBUH PU3HK.
7.6.2. Kpedummuii pusux

KpenutHuii pu3uk - pu3MK TOrO, MO0 OJHA CTOPOHA KOHTPAKTY MPO (PpiHAHCOBUI IHCTPYMEHT HE
3MOX€e BHKOHATH 3000B’s13aHHS 1 11e Oy/e MPUYNHO0 BUHUKHEHHS (PiHAHCOBOTO 30WTKY 1HIIOI CTOPOHH.
Kpenutanii pu3uk nputaMaHHAN TakuM (iHAHCOBUM 1HCTPYMEHTaM, K MOTOYHI Ta ACTIO3UTHI paXyHKHU B
Oankax, oOuirarii Ta neOiTopchka 3a00proBaHicTh. OCHOBHMM METOJOM OIIHKH KPEIUTHUX PHU3HKIB
kepiBHUIITBOM DOHIY € OIliHKa KPEIUTOCIPOMOXKHOCTI KOHTPAreHTiB, JJIS YOTO BUKOPHCTOBYIOTHCS
KpeAWTHI pedTuHTH Ta Oymp-sfKka iHIIa MocTymHa iHdopMarlis (3araabHOAOCTyIHA iHpopMaliiiHa 6a3a
nmaaux HKIII®P, gani 3 €/IP Ta iHmi) 1momo iX CIPOMOKHOCTI BHKOHYBaTH OOpProBi 3000B’si3aHHSI.
®DoHJ1 BUKOPUCTOBYE HACTYITHI METOAM YIIPABIIHHS KPESAUTHUMHU PU3UKAMH:

- TiMiTH o0 60pTrOBUX 3000B’sA3aHb 3a KjacaMmu (DiHAHCOBHUX IHCTPYMEHTIB;

- TIMITH 010 OOPTOBUX 3000B’sA3aHb TIEpe]] OHUM KOHTPAreHToM (abo acoIliiioBaHOIO IPYIIO));

- JIMITH WOAO BKIaJeHb y (iHAHCOBI IHCTPYMEHTHM B pO3pi3l KPEAMTHUX PEHTHHTIB 3a
HamioHansHOI0 PEHTHHTOBOIO IIIKAJIOIO;

- JIMITH IIOJI0 PO3MIIIEHHS IEMO3UTIB y OaHKax 3 PI3HAMH PEUTHHTAMH Ta BHUIAIKU Aedonty Ta
HETIOBEPHEHHS JICTIO3UTIB MPOTSATOM OCTaHHIX I1'SITH POKIB.

®DoHp aHaMi3y€e TUTATOCTIPOMOXKHICTh KOHTPAreHTIB Ta 3MIACHIOE 3aXOI IIOAO HEHOMyIESHHS
HasSBHOCTI B akTHBax MOHY MPOCTpOUeHOi 1e6iTOPCHKOi 3a00pTOBAHOCTI.

®onp He Mae (PiHAHCOBUX aKTHUBIB, AKi a00 OyJIM MPOCTPOYCHI, a00 3HEUIHWINCS, TAKOXK BiJICYTHI
3acTaBu Ta iHII Gopmu 3a0e3MeUCHHS KPEIUTIB OJICPKaHUX UM HAJaHHX.

7.6.3. Punxoguii pusux

PuHKOBHI pU3HK - 16 PU3HK TOTO, IO CHpaBeIINBa BapTiCTh a00 MaiiOyTHI rPOIIOBI MOTOKH BiJ
(hiHAHCOBOTO 1HCTPYMEHTa KOJIWBATUMYTHCS BHACIHIIOK 3MiH PHHKOBUX IIiH. PUHKOBUII pU3HUK OXOILTIOE
TPU TUNW PHU3UKY: IHINWHA [[IHOBWHA PHU3WK, BaTIOTHUH PH3UK Ta BiJCOTKOBUN PU3WK. PUHKOBHI PH3HK
BUHHKAE y 3B’SI3KY 3 pU3MKaMH 30UTKIB, 3yMOBJICHIX KOJMBAHHSMHU I[iH Ha aKIlil, Bi/ICOTKOBUX CTaBOK Ta
BaMIOTHUX KypciB. DoHJ HapakaTHMEThCS HAa PUHKOBI PU3UKH Y 3B’S3KYy 3 IHBECTUIISIMH B aKIlii,
oOmirarii Ta iamI QiHAHCOBI IHCTPYMEHTH.

[HImMiA HiHOBUI PHU3HK - 1Ie PU3HK TOTO, O CHPaBEAJINBA BapTicTh a00 MallOyTHI TPOIIOBI MTOTOKH
BiJi ()iHAHCOBOTO IHCTPYMEHTa KOJIHMBATUMYTHCS BHACHTIJOK 3MiH PHHKOBHX IiH (OKpIM THX, IO
BUHHMKAIOTh YHACJIIZIOK BiZICOTKOBOTO DPH3HMKY UM BAJIOTHOIO PHU3UKY), HE3AIEXKHO BiI TOro, 4YH
CHOPUYMHEHI BOHM YMHHUKAMHM, XapaKTepPHUMH JUI OKpPeMoro (iHaAHCOBOrO iHCTpyMeHTa abo Horo
eMITeHTa, YW YWHHUKaMH, 10 BIUIMBAIOTh Ha BCi MOAIOHI (iHAHCOBI ITHCTPYMEHTH, 3 SIKUMH
3MIMCHIOIOTHCA OTIepallii Ha PHHKY.

OCHOBHMM METOJIOM OLIHKU L[IHOBOT'O PU3UKY € aHali3 yyTnuBocTi. Cepen MeTONiB TOM AKILIEHHS
iHOBOTO pU3NKYy DOH/I BUKOPUCTOBYE JUBepcU(iKaIlilo aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIQJICHHS B
akuii Ta i QiHaHCOBI IHCTPYMEHTH 3 HE(iKCOBaHUM MPUOYTKOM.

PuHKOBUI pH3HK - IIe PU3KK TOTO, IO CIHpaBeNIBa BapTicTh a00 MalOyTHI TPOIIOBI IMMOTOKH Bif
(iHAHCOBOTO 1HCTPYMEHTA KOJHMBATUMYThCS BHACIIIOK 3MiH PUHKOBUX IiH. PHHKOBHI PH3HK OXOILIIOE
TPHU THUIU PHU3MKY: IHIIMW I[IHOBHHA PU3WK, BAJIOTHUH PHU3HMK Ta BiJCOTKOBHU PU3UK. PUHKOBHH pH3UK
BUHHKAE y 3B’SI3Ky 3 pU3MKaMH 30UTKIB, 3yMOBJICHUX KOJIMBAaHHSMH I[iH HA aKLii, BI/ICOTKOBUX CTaBOK Ta
BAMIOTHUX KypciB. DoHI HapakaTUMETbCS HAa PUHKOBI PU3MKH Yy 3B 53Ky 3 IHBECTHULISIMM B aKii,
OOmniramnii Ta iHII1 QiHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBJICHO, IO IHAMKATOPOM MOXKIIUBOCTI MOiM peami3allii puHKOBOTO (MaifloBOTO)
pu3uKy € naninas innexcy Yb (Ykpainceka 6ipxxa) (UX) ynponosx kBapTaiy. Tak naginas ingekcy Yb
MmeHme HiXK Ha 10% cTaHOBUTh HU3BKWI piBeHb pU3UKY, mamiHHA y Mexax 10 - 20%% craHOBHTH
cepe/iHii piBeHb PU3KKY, NaaiHHs Oinbie 20% - BUCOKUH piBEHb PH3HKY.

[lorouHa ouiHka piBHS PU3MKY 3a MOKAa3HUKOM PHUHKOBOrO (MAiHOBOro) pH3MKY 3a moprdernem
[iHHKX nanepiB QoHy XapaKTepH3yEThCs SIK HU3bKA.

Cucrema ynpapiiHHsS pusnkamu DoHAy nependayae 3acTOCYBaHHS JEKUJIBKOX aHaITUYHUX
METOAIB JociikeHHs pusukiB. Cepen umx mertomiB PoHn Ha erami 1miaHyBaHHS mnpodeciiiHol
JiSUTBHOCTI, 3’SICYyBaHHI JOLIJIBHOCTI y4acTi B iHBECTHULIIMHOMY HPOEKTi, MPOBOIUTH aHaTi3 YYTJIMBOCTI
pe3yIbTaTUBHOTO TTOKa3HUKA B Bapiaiii 3Ha4eHb MOKAa3HUKIB, IO OEPYyTh Y4acTh B HOro BU3HAUCHHI.
Kpim ananizy uyrnuBocti DoHJT Ha eTarmi MPOTHO3yBaHHS BUKOPUCTOBYE METOJ KOPEKTYBaHHS, METOJ
cuenapiiB. He3paxaroun Ha mpakTHYHO CTaly CHTyalilo Ha poHIoBOMY puHKY, POH 3 OISy Ha aHawi3
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CUTYyarlii y 3BITHOMY IEpioai JOAEPKyBajJoCh MOJITUKH IOA0 HEOIIIFHOCTI HOBUX BKJIAICHBL y ITIHHI
HarepH.
7.6.4. Bamomnuii ma 8i0comxosutl pusuxu

BanroTHu#i pu3MK - Lle PU3UK TOTO, IO CIIPaBEJIMBa BapTiCTh a00 MaiiOyTHI IpOILIOBI TIOTOKHU BiJl
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThHCS BHACIIOK 3MiH BAIFOTHUX KYpCiB.

®DoHJ HE Ma€ aKTHBIB, HOMIHOBaHUX B IHO3EMHIH BAJIOTI, Y 3araJIkHOMY OOCSTY aKTHBIB.

Ockinbku DoHJ TpalIOE TIAIBKKA 3 HANIOHAIBLHOK BAJIOTOIO, BIUIMB 3MIHH BaJIIOTHHX KYpCIiB
BiZICYTHIH. BimcoTkoBHH pH3WK - 1€ PU3WK TOTO, IO CHpaBeIMBa BAapTICTh a00 MalOyTHI TpOIIOBi
MOTOKH BiJ (JiIHAHCOBOTO 1HCTPYMEHTa KOJIMBATUMYTHCS BHACIIOK 3MiH PUHKOBHX BiJICOTKOBHX CTaBOK.
KepiBannreo @oHY YCBIIOMITIOE, 110 BiICOTKOBI CTaBKH MOKYTh OIIIHIOBATHUCH 1 LIe¢ BIUTMBAaTHUME SIK Ha
noxoau QoHy, Tak i HA CIPaBEAIMBY BapTiCTh YNCTHX AKTUBIB.

YCBITOMITIOIOYM 3HA4YHI PHU3UKH, TMOB’si3aHI 3 KOJMBAaHHSAMH BIJICOTKOBUX CTaBOK Yy
BUCOKOTH(IISIITHOMY CepefoBHILI, SIKE € BIACTUBUM JUis (PiHAHCOBOI cHCTEMH YKpaiHH, KepiBHHIITBO
®DOHIy KOHTPOJIIOE YaCTKy aKTHBIB, PO3MIIIEHUX y OOproBUX 3000B’sA3aHHSAX Yy HAI[lOHAIBHINH BaJIOTI 3
(hikCOBaHOIO BiZCOTKOBOIO cTaBKOW. KepiBHuITB0o MOHAY 3MIHCHIOE MOHITOPHUHT BiZCOTKOBHX PHU3WKIB
Ta KOHTPOITIOE IX MAaKCHMAIIBHO MPUITYCTUMHUM po3Mip. Y pasi 3pocTaHHS BiACOTKOBHX pu3uKiB PoH[ Ma€e
Hamip mo30yBaTucst OoproBux (HiHAHCOBHX I1HCTPYMEHTIB 3 (PIKCOBAaHOIO BiZICOTKOBOIO CTaBKOIO.
MOHITOpHHT BiJICOTKOBUX PHU3UKIB 3IMCHIOETHCS MUIIXOM OIIHKH BIUTMBY MOXKITUBUX 3MIiH BiJICOTKOBHX
CTaBOK Ha BapTiCTh BiICOTKOBUX (DiHAHCOBHX iHCTPYMEHTIB.

Tabmuga 11
AKTHBH, SKi HAPaKAIOTHCS HA BiICOTKOBI PH3HKH:
Tun akTuBY cranom Ha 30.09.2023 cranom Ha 30.09.2022
baHKIBCHKi JI€TIO3UTH (THC. TPH.) 0 0
Bceboro: 0 0
Uacrtka B aktuBax @onmy, % 0 0

Jns OLIHKA MOXXITMBUX KOJWBAaHBb BiJICOTKOBUX CTaBOK - (DOHI BHKOPUCTOBYBAllA iCTOPUYHY
BOJIATUJIBHICTH BiJICOTKOBUX CTaBOK 3a CTPOKOBMMH Jero3utaMu (o 1 poky) 3a OCTaHHI 5 POKiB 3a
onpuroHeHo0 iHopmariero HBY.

7.6.5. Pusux nixgionocmi

Pusuk JKBIAHOCTI - pu3UK Toro, 1o DOHJ MaThMe TPYAHOINI MPH BHKOHAHHI 3000B’S3aHb,
NOB’s13aHKX 13 (DiHAHCOBUMHU 3000B’SA3aHHSMHU, IO TOTAIIAIOTHCS IUISIXOM MOCTaBKH IPOIIOBUX KOIITIB
a0o0 1HIIOTO (hiHAHCOBOTO aKTHBY.

®doHJ 3AIHCHIOE KOHTPOJIb JIKBITHOCTI IIJISXOM IUIaHYBaHHS TIOTOYHOI JIKBiAHOCTI. DOHJ
aHaJlizye TEpMiHM TUIATEXIB, sIKi TIOB’s13aHi 3 Je0ITOPCHKOI0 3a00ProBaHICTIO Ta IHIIMMH (IHAHCOBUMHU
aKTHBaMH, 3000B’SI3aHHSIMH, a TAKOX IMPOTHO3HI IMOTOKX TPOIIOBHX KOIITIB Bifl ONepaIiifHoi JisUTbHOCTI.

[HpopMaris mo/10 HETUCKOHTOBAHMX TUIATEXIB 32 (P IHAHCOBUMHU 30008’ si3aHHsIME DOHITY B po3pisi
CTPOKIB MOTaIIEHHs TPe/ICTaBIeHa HACTYITHUM YHHOM:

Taomunsa 12

[lepion, mo Bin 1 Bin 3

3aKIHYUBCI
30.09.2023

Jo 1l

Micars

MicALs 10
3 MicsIiB

MICSILIB J10
1 poky

Bin 1 poky
110 5 POKiB

Binbre 5
poKiB

Bcroro

KopotkocTpokosi
MO3UKH OaHKa

ToprosenbHa Ta
1HIIa
KpEAUTOPChKA
3a00proBaHICTh

6,0

29 375,0

29 381,0
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Ilotouna
3a00proBaHICTh 3a
JIOBIOCTPOKOBHMHU
3000B’SI3aHHAMU

Bcroro

6,0

29 375,0

29381,0

[epion, mo
3aKIHYMUBCS
30.09.2022

Jo1

MicaLs

Big 1
MicCsIIst 10
3 MicAmiB

Bin 3
MICSILIIB 10
1 poky

Binx 1 poky
II0 5 pOKiB

Binpmre 5
POKiB

Bcroro

KopotkocTpokoBi
MMO3UKH OaHKa

ToprosenbHa Ta
iHIIa
KpeAUTOpChKa
3a00proBaHiCTh
ITorouna
3a00proBaHICTh 3a
JIOBrOCTPOKOBHMU
3000B’ I3aHHSIMH

Bcroro 6,0

6,0 33631,0 33637,0

33631,0 33 637,0

1.7. Ynpaeniuna kanimaiom
®DoHJ PO3TIIIAE YIIPABIIHHS KaIliTaJOM K CUCTEMY IPUHIUITIB Ta METOAIB PO3POOKH 1 peaizamii
YOPaBIIHCHKUX PIllIEHb, OB’ S3aHUX 3 ONTHMAIFHUM (DOPMYBaHHIM KaIliTaldy 3 pi3HOMAaHITHHX JHKEPE,
a TakoX 3a0e3neucHHsIM eeKTHBHOTO HOTO BUKOpUCTaHHs y AismibHOCTI Ponay. KimodoBi nuraHHs Ta
MOTOYHI PIIIeHHS, IO BIUIMBAIOTH HA OOCST 1 CTPYKTYpY KalliTaiy, a TaKoX JpKepena Horo ¢gopMyBaHHS,
PO3TISAAAIOTECA YIPABIIHCEKUM TEPCOHANOM. MeXaHi3M YIpaBIliHHS KalliTanoMm mnepeadadae YiTky
TIOCTAaHOBKY I1iJIeH 1 3aBaHb YIPAaBIiHHS KaliTaJloM, a TAKOXK KOHTPOJIb 32 IX TOTPUMaHHAM Y 3BITHOMY
nepioni; YAOCKOHANEHHS METOAWKH BH3HAUEHHs U aHamily BUKOPHCTAaHHS YCiX BHJIB KalliTaiy,
PO3pOOIEHHS 3arabHOT CTpATETii YIIPaBIiHHS KaIliTalIOM.

YnpaBniHCEKUI NEPCOHAN 3AIHCHIOE OISR CTPYKTYpPH KamiTaldy Ha KiHELb KOXXKHOTO 3BITHOT'O
nepiony. [lpu mboMy MPOBOANTHCS aHAI3 BAPTOCTI KamiTaly, HOro CTPYKTypa Ta MOXJIHBI pu3uku. Ha
OCHOBI OTPUMaHMX BUCHOBKIB Q@OH/ 3/11HCHIOE PETYJIIOBaHHS KalliTally IUIIXOM 3aly4€HHs J10JJaTKOBOTO
Kamitany ado (piHaHCYBaHHS, a TAKOX BUIUIATH JUBIJACH/IB Ta MMOTANICHHS i1CHYIOYHX MTO3UK. DOHI MOXe
3MIHCHIOBATH PETYJIIOBAHHS KaliTaly M[UIIXOM 3MIHM CTPYKTypH Karmitany. Cucrema ympaBliHHS
KaIliTaJloM MOY€ KOPHT'YBAaTHCh 3 YpaxyBaHHSM 3MiH B OIEpalifHOMy CepeIOBHII, TEHACHIISNX PHHKY
abo cTpaTerii pO3BUTKY.

VYnpasninas kamitanom OoHpy CpsSIMOBaHO Ha TOCATHEHHS! HACTYITHUX IJTCH:

- 30eperT CIPOMOXKHICTh MIANPUEMCTBA MPOJIOBKYBATH CBOKO AisUILHICTh TaK, 1100 BOHO 1 Hajasi
3a0e3nevuyBajo 10Xia i yuacHUKIB DoHIy Ta BUIUIATH iHIINM 3alliKaBJICHUM CTOPOHAM;

- 320e3MeYnTy HaJeKHUH NpuOyTOK ydacHukam DoHIy 3aBASKM BCTAHOBJICHHIO LiH HA MOCIYTH,
IO BiJIMOBIJAIOTH PiBHIO PU3HKY;

- TOTPUMaHHS BUMOT JIO KalliTaly, BCTAHOBJIEHUX PETYIATOPOM, i 3a0e3nedenHs 3aatnocti PoHay
(YHKITIOHYBaTH B SKOCTi O€311epepBHOTO IF0YOT0 IiANPUEMCTBA.

VYnpasniacekuii nepcoHan @®oHmy BBaXkae, M0 3arajbHa CyMa KariTaly, YIPaBIiHHA SKHM
3JIIHCHIOETHCS, JIOPIBHIOE CyMi KaIliTaly, BilIoOpaXeHOro y 3BiTi po (hiHAHCOBHIA CTaH.

CkJaz BIACHOTO KarliTaimy Ha aaTy ¢inaHcoBoi 3BiTHOCTI ctaHOBUTH — 9963,0 Tuc.rpH. (p. 1495, @. Ne
1):
3apeecTpoBaHHi KaIliTal
- HEOIUIaYeHHUH KariTal
- Pe3epBHUH KamiTal
- HEepO3MOAUICHHH TPUOYTOK(HETOKPUTHH 30UTOK)

10 000 Tuc. TpH.
0,0 Tuc.rpH.
0,0 Tuc.rpH.
(37,0) tuc. rpH.

71.8. Ouinka echexmusnocmi kepigHuUUmMEd 8 YNPAGAIHHL eKOHOMIYHUMU Pecypcamu
[MixBuienHss eeKTUBHOCTI  YNpaBIiHHSA PECYpCHUM TMOTEHIanoM, 3a0e3le4YeHHs] HOTo
palioHaJIbHOTO BUKOPHCTAHHS 3HAYHOIO MIpOIO TOB’S3aHO 3 TPOBEJCHHAM SKICHUX 3MIH Y CKJaJi
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pecypciB i 3 miaBHMIICHHAIM €()EKTHBHOCTI B iX YIpaBiiHHI. 3aBOaHHsS MIIBUINCHHS €(EKTUBHOCTI
YIPaBIiHHS PECYpCHUM IOTEHIaJOM MOJATae HacaMIepel y BIOCKOHAJICHHI BHUKOPHCTaHHS M
yIpaBIiHHS pecypcamMy MiAIPUEMCTBA Ta B MiIBUIIECHHI IXHBOT HITICHOCTI.

OcuoBHrMH pecypcamu Doy € QiHaHCOBUHN pecypc y BUIVISIII IPOIIOBUX KOILITiB, OTPUMAaHUX B
pe3ynbpTaTi PopMyBaHHS CTaTyTHOTO KamiTaiy, Ta (hiHAHCOBI iHBECTHIII.

[linBummenas e()eKTHBHOCTI BUKOPHUCTAHHA TPYIOBHX DPECYpPCiB € MOMJIMBHM IHIIE 32 YMOBH
(dopMyBaHHSI SAKICHOI CHCTEMH MEHEIDKMEHTY, II0 B CBOIO Uepry mnepeadadae BCTAHOBJIICHHS KOPCTKUX
BHMOT 10 KEpiBHUKIB ycix piBHIB. J{ns peamizamii miei metn ToBapruCTBOM CTBOpPEHA CHCTEMa BUMOT JI0
MpaIliBHUKIB, SKi TOBHHHI iM BIANMOBiZaTH, 30KpeMa, HAsABHICTh AWILIOMIB 3 BHUIIOK OCBITOIO Ta
MiATBEpHKEHHS PiBHS KBadiQikauii BiAIOBIAHUME cepTU(IKaTaMu.

7.9. Ymoeni axmusu i 30008 ‘szanns

Bigmosigno 10 MCBO Ne 37 «3abe3nedeHHsi, yMOBHI 3000B’s3aHHS Ta YMOBHI akTHUBU» DOH]
TIOBMHEH BECTH O00JIiK 3a0e3neueHb, YMOBHHX 3000B’I13aHb | YMOBHHX aKTHBIB, 32 BHHATKOM:

a) TUX. SIKi € pe3yJbTaTOM KOHTPAKTiB, IO MiJISATal0Th BUKOHAHHIO, KPIM BHUMAJKIB, KOJIH
KOHTPAKT € OOTSHKITUBUM

0) Ha sIKi HOMIMPIOEThCS cdepa 3acTocyBanHs iHmoro CTaHaapTy.

MCBO Ne 37 He 3acTOCOBYeThCSA 10 (DiHAHCOBUX IHCTPYMEHTIB (BKIIIOYAIOYM TapaHTii), HA SKi
nomuproeTbes chepa 3actocyBanag MCD3 Ne 9 «DinaHCOBI IHCTpYMEHTH.

Cranom Ha 30.09.2023 poky ®oHa HE € CTOPOHOK YMOBHHMX 3000B’si3aHb, HC MAa€ YMOBHHUX
AKTHUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3MeUCHb.

®DoHJ HE € CTOPOHOIO B CYJOBHUX MPOIECaX, TOMY PU3UKHU Bif OTEpAIliiiHOI MiSTIBHOCTI OIIHIOE SK
MiHIMaJIbHI.

®doHJ He BU3HAE YMOBHI 3000B’si3aHHS B 3BiTI Mpo (iHaHcOBUi craH. [H(oOpMallis mpo yMoBHE
3000B’s13aHHA PO3KPUBAETHCS, SKIIO MOXIIMBICTh BHOYTTS PECypcCiB, sIKi BTUTIOIOTH y CO0i €KOHOMIiYHI
BUTOM, He € BigmaieHor. DoH He BU3HAE yMOBHI akTuBH. CTHcna iHQOpMAaIlis Mpo YMOBHUHA aKTHUB
PO3KPHUBAETHCS, KOJTU HATXOPKEHHS €CKOHOMIUHUX BUTIJT € HMOBIPHHM.

KontpakTHi 3000B’s13aHH, BUIaH1 rapaHTii, IOPY4YUTENHCTBA - BiJICYTHI.

CrpaxyBaHHS - BiICYTHE.

7.10. HesusHnani konmpaxmui 30008 ’a3anns
HeBu3nanux KOHTpakTHHUX 3000B’s3aHs DOHT HE MaE€.

71.11. Jusioenou, oconoweni 00 0amu 3ameepoAHCeHHs 00 GUNYCKY

Cranom Ha 30.09.2023 p. ®onpg He npuiiMaB pillIeHHS PO BUILIATY AWBIACHIIB 3a pPe3yJIbTaTaMu

nisttebHOCTI 32 2022 pik.
7.12. Bnaug inghaayii na monemapuni cmammi

[MpoananizyBaBIIM KpUTEPii, SIKi BU3HAYAIOTh TOKA3HUK TiMepiH(IALii, YIpaBIiHCEKUN TepcoHa
Doy 3p00MB BUCHOBOK, IO 3a MMOKa3HUKaM{ HaBEJCHWMH Y HiANMyHKTax B) i r) maparpada 3 MCBO
Ne 29 exoHoMiuHU# cTaH B YKpaiHi HE BIANOBIAA€ CUTYaIlil, IO XapaKTePU3YEThCs TinepiHdsIiero.

3Baxkaroun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKy (iHaHCOBOT 3BiTHOCTI €
NUTAaHHIM CYJDKEHHS, yNpaBiIiHChbKUN nepcoHan DoHgy NpUIHAB pillIeHHS HE NPOBOAMTH IEPEPaxyHOK
¢inancoBoi 3BiTHOCTI cTanoM Ha 30.09.2023 p.

7.13. Tlo9ii nicas 36imnoi damu

[onii micns 3BITHOTO MeEpioay - 1€ CIPHUITINBI Ta HECHPUATIUBI MOJI1, SKI BiIOYBalOThCS 3 KiHIIA
3BITHOrO MeEpioxy 1O AaTH 3aTBEPIKEHHS (iHAHCOBOI 3BITHOCTI A0 BHUIyCKY. MOJKHa BH3HA4YMTH 1B
THUIIN TOJII:

a) mojii, SKi CBi[4aTh NMPO YMOBW, IO ICHYBAJIM Ha KiHENb 3BITHOTO mepiogy (momii, sKi
BUMaraloTh KOPUT'YBaHHS IiCIIsl 3BITHOTO MIEpiony); Ta

0) moJii, sIKi CBiYATh PO YMOBH, 10 BUHHKIIK TTiCIIsl 3BITHOTO Tiepioy (MOJii, sIKi He BUMararTh
KOPHTYBaHHS IICJISI 3BITHOT'O MEPiozy).

[Topmii, sixi BimOyBarOThCS B MEPioJl MixK JaTOr0 (DiHAHCOBOI 3BITHOCTI Ta JATOO ii 3aTBEP/KEHHS 1
noTpeOyIOTh KOPUT'YBaHHS a00 PO3KPUTTA y (iHAHCOBIH 3BITHOCTI, HE OYJI0.

[pununaenns gisuibHOCTI DOHAY HE IIAHYETHCA.
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