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1. OCHOBM HiATOTOBKH, 3aTBEPKEHHS 1 mojaaHHs (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma xonyenmyanvha ocHoga Qinancosoi 3eimuocmi (cmandapmu,
WO BUKOPUCIOBYBANUCA Ol NIO20MOBKU MA NOOAHHS DIHAHCO80I 36iMHOCI)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOr0 NMpPH3HAYEHHS — HaJgaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKA € KOPHCHOK JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIiB T4 IHIIMX KPEAUTOPIB y MPUUHATTI pillleHb MPO HaJaHHS PECypCiB IMBbOMY CYO’ €KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHS Haxae iH(opMalito npo GiHaHCOBUM CcTaH Cy0’ €KTa
TOCIIO/IAPIOBAHHS, 1110 3BiTYy€, a caMe iH(pOPMAIIiI0 PO SKOHOMIYHI PecypcH cy0’€KTa roCIolaprOBaHHS
Ta BHMOTH JI0 Cy0’€KTa T'OCIIOJIapIOBaHHs, 10 3BiTye. DiHaHCOBA 3BITHICTH TaKOX HaJae iH(oOpMaIliro
MIPO HACIIIKA OMEPAIlii Ta iHIMX MOMIN, M0 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa TOCIOIapIOBaHHS,
o0 3BITYyE, Ta BUMOTH 10 Hboro. (iHaHCOBa 3BITHICTH TaKOX JAEMOHCTPYE PE3YIbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy pOo3NOPSAIKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HaJae Taky IH(POPMAIIO PO CYO’ €KT
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHUI KaITiTal;

4) moxim Ta BUTPATH, Y TOMY YHCII IPUOYTKH Ta 30MTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TIFOTH 3TiTHO 3 iIXHIMH MTOBHOBKCHHSMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHO0 0CHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TPUHITUIIH,
mo 0a3yroTbca Ha BUMorax MDKHapOJHUX CTaHAapTiB ¢iHaHCOBOro ob6iiky Ta 3BiTHOCTI (mami MCBO,
MC®3) ta Tnymauenusx (KTM®3, I1IKT), sunani Pagoro 3 MixkHapomHuX CTaHIApTIB OyXTanTepCchKoro
obmiky (PMCBO), B penmakuii unanii Ha 01.01.2023 p., mo odimiitHo onmpumtogHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKUN TMEPCOHAN KEePyBaBCS TaKOXX BHUMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTIB MIONO OpTaHi3amii Ta BEIEHHA OyXTalTepChKOro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTs BuMoram MCO3.

Jana ¢inaHcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inancoswuii ctan) cranom Ha 30.09.2023

®opma Ne2 — 3BiT npo ¢iHaHCOBI pe3ynbTaTH (3BIT Mpo CyKymHUU noxix) 3a nepiox ¢ 01.01.2023 mo
30.09.2023

®opma Ne3 — 3BiT Ipo pyx I'pOLIOBHX KOWITIB (3a mpsMUM MeromnoMm) 3a nepiog ¢ 01.01.2023 mo
30.09.2023

®opma Ned — 3BiT ipo BiacHUil KamiTan craHoM 3a nepion ¢ 01.01.2023 mo 30.09.2023

®opma Ned — 3BiT Ipo BiacHUil KariTan craHoM 3a nepion ¢ 01.01.2022 mo 30.09.2022

[Ipumitkn no ¢inancoBoi 3BITHOCTI, ckiaageHi BiamoBimHO 10 BUMor MC®3. [lpumitku €
HEBi/1’€MHOIO0 YaCTHHOIO 3BITHOCTI 1 BIIOBiIat0Th (DiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.



1.2. locmosipne nodanns ma 3aaeu npo eionogioanvricms MCD3

dinaHcoOBa 3BITHICTH JOCTOBIpHO Mojae ¢iHaHCOBUU cTaH, (piHAHCOBI pe3yabTaTH MIAIBHOCTI Ta
TpOLIOBI TOTOKK Cy0’ekTa TocmonmapioBaHHS. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBAWBOrO IMOJAHHS
BIUIMBY OIlepalii, iHIIMX MOAINH Ta YMOB BiAMOBITHO A0 BU3HAUEHD Ta KPUTEPIiB BU3HAYECHHS sl aKTUBIB,
3000B’513aHb, JOXOMly Ta BUTPAT, HaBeJeHUX Y KoHIIENTyanbHiil OCHOBI.

KonnentyansHor 0cHOBOI (iHaHCOBOT 3BiTHOCTI DoHAY 3a mepioi, mio 3akiHuuBcs 30 BepecHs
2023 poky, € Mixnapoani cranaapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoIHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawennss (KTM®3, IIKT), Bumani Pagoro 3
MixnaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii ynaniil Ha 01.01.2023 p., mo
BUKJIQJICH] yKpaiHCbKOi MOBOIO Ta OQimiiHO ONpHWIIIOAHEHHI Ha BeO-caldlTi MiHicTepcTBa (QiHAHCIB
Ykpainu.

[Tigrorosnena ®oHpoMm (iHAHCOBA 3BITHICTH YITKO Ta 0e3 OyIb-SKHUX 3aCTEPEKEHb BIiIOBIIA€E
BciM BuMoram uyuHHMX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2023 p.,
JNOTPUMaHHS SIKUX 3a0e3ledye JOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOI, 3iCTaBHOI Ta 3p0o3yMisIoi iH(popMaliii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BUMOIaMH HaI[iOHAJTBHUX
3aKOHOJIAaBYMX Ta HOPMATHMBHHMX aKTIB IIOJ0 OpraHizamii i BEJICHHS OyXrajaTepcbKoro OONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®3.

s 3a0e3neueHHs €IUHUX MPHUHIMIIB, METOMIB Ta MIAXOMIB MPH BiJOOpPaKEHHI MOTOYHUX
orepariii B 00Ky Ta npu ckiajanHi GinancoBoi 3BiTHOCTI Doy icaye Hakaz Ne 1 Bix 07.07.2016 p.
«[Ipo o6mikoBy momituky» TOB A3zoBo-UopHOoMOpchka ANIMIHICTpaTHBHA KOMIIAHIS, SiKa 3JIHCHIOE
VYnpasninas akruBamu @onny. Llelt Hakas € unaauM cranoM Ha 30.09.2023 p.

®onn cximanae (QiHaHcoBy 3BITHICTH (KpiM 3BiTYy MpO pPyX TPOLIOBHX KOIITIB) Ha IiJICTaBi
MIPHHIUITY HApaXyBaHHS.

®inancoBa 3BiTHICTE DOHAY CKIANAETHCS BHUXOASYM 3 TPUHIUIY O0AYHOCTI, IO JIO3BOIISE
MATPUMATH HEUTPATBHICT TIpeIcTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS SK IMPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBIICHHS NDaHUX Y (hiHAHCOBIHM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHI TomaE OKpeMO KOXKHIM CyTTeBHi Kiac momiOHux crateid. DoHA momae OKpemMo craTi
BIIMIHHOT'O XapakTepy.

Onepartii gismpHOCTI PoHAY 00’€mHAHI Y KIacH 3a 1X xapakTepoM Ta QyHkuiero. O0’eaHaHi naHi
chopmyBanu psikd y hiHaHCOBIN 3BITHOCTI.

@oHA HEe 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIHA 3BITHOCTI.

®onp 4iTko imeHTH}iKye (HiHAHCOBY 3BITHICTH Ta BiJOKPEMITIOE 1i Bij iHIIOI iH(OpMAITii.

1.3. 3azanvui sioomocmi npo @ono

lloBna Ta ckopouena Hassa 3AKPUTUN HEJUBEPCU®IKOBAHMII BEHYYPHUN
HANOBUM IHBECTULIIMHUN ®OHJ «KUTJIOBYI», 3HBII® «KUTJIOBYI» (Hagami —
®doHx)

Micnesnaxomkenss: Byi1. Cymcrka, Oya. 96, M. Xapkis, 61002, Ykpaina.

OpranizariitHo-TipaBoBa ¢opMa: TOBAPUCTBO 3 0OMENKEHOK BiANOBIJAIBHICTIO

Kpaina peectparii: Ykpaina

OcHoBHuU# BU OisutbHOCTI: 66.30 — ynpaBniHas GoHmaMu

Kon 3a €JIPICI: 23300657.

EmitenTom iHBecTumiiiHux ceprudikatie  @Dougy € ToBapuctBo 3 00OMEXEHOIO
BiMOBiaNbHICTIO «A30BOo-HOpHOMOpPChKA aJMiHICTpaTHBHA KOMMaHis» (Jajdi 3a TEKCTOM —
«KYA») (kog €IPIIOY 40578993), 3apeectpoBane y €IMHOMY JEp>KaBHOMY PEECTpPI IOPUANIHUX
0ci0, hi3MIHUX OCIO-TMiAIPUEMITIB Ta TpoMaACchkuX GopmyBanb 17.06.2016 p., Homep 3amucy: 1 480 102
0000 069905.

OcHoBHuM BuaoM HistibHOCTI KY A € HamaHHS mociyr 3 ynpaBiiHHS aKTUBAMH 1HCTHTYLIHHHUX
inBecropiB. Ilpodeciiina misnabHICTE Ha (HOHIOBOMY PHHKY - MAISUIBHICTH 3 YHPABJIIHHS aKTHBaMH
IHCTUTYLIMHUX iHBECTOPIB (IiSUTBHICTH 3 YNpaBJIiHHS aKTHBaMH) 3AIHCHIOETHCS Ha MIJACTaBi pilllEHHS
HKUII®P Nel55 Big 09.03.2017 p.



3aranpHumu 300pamu yuacHUKIB KY A, mo BigOymucs 16.08.2018 poxy (IIpotokon Ne 5 Bix
16.08.2018 poky), Oysio IpuHHATO pillieHHs PO cTBopeHHst DoH Ty Ta 3aTBEpLKEHHS oro PermamenTy ta
IuBecTumifiHOT Mekmapartii.

07.09.2018 poky HamioHanpHOI KOMici€lo 3 IIHHMX MamepiB Ta (OHOOBOrO PUHKY Oyio
3apeectpoBaHo PermamenTt Ta IHBectuuiliny neknaparnito ®@onmy, a Takox Oyno Bumano CBiZOITBO
Ne 00657 mpo BHECEHHSI BiJOMOCTEH MPO IHCTUTYT CHIILHOTO iHBECTYBaHHS A0 €IMHOTO AEPKABHOTO
pEeCTpy THCTUTYTIB CIIIBHOTO IHBECTYBaHHS 32 peecTpauiiHuM koaom 23300657.

PernamenTom @oHay BCTaHOBIIEHO TEPMiH 3aKiHUeHHs ioro gisuibHOCTI — 07.09.2048 p.

1.4. Onuc oisnvrocmi (mema, npeomem, uodlu) ma OnepayituiLo2o cepedosuid
(YMOo8U 30TlCHENHS QISAAbHOCHI, JIYEH3YEAHN, 0ePIUHCABHE DEeSYNI08ANHS)

@DoHJ1 € IHCTUTYTOM CHUTLHOTO iHBECTYBaHHS, 110 HaJlae JiHAHCOBI MMOCIYTH HAa PUHKAX KaIliTaly JUIs
MPOBaKEHHS isJIBHOCTI 31 CIIUIBHOTO IHBECTYBaHHS.

[Mpenmerom misuibHOCTI DOHY € TPOBAPKEHHS AISIBHOCTI 13 CHUIBHOTO 1HBECTYBaHHS, ITOB’SI3aHOI
i3 00’eHAHHSM (3aJy4eHHSIM) Ta PO3MILIEHHSM (BKJIQJIEHHSM) KOIITIB ydacHHKIB DoHAY Ta OXOMIB,
orpuMaHuX OHIOM BiJl 3MIHCHEHHS AisUTLHOCTI 13 CHIJIBHOTO IHBECTYBaHHS.

[IpiopuTeTHMH HaNMpsSMKaMU 1HBECTHIIHHOI JisibHOCTI ToBapucTBa € IHBECTYBaHHSA YV
OymiBeNbHY Tally3b, CUTLChKE TOCIIOAaPCTBO, TPAHCIIOPTHY TaTy3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTB 13 CHIHOTO IHBECTYBAHHS € BUKITFOUHOKO AisIbHICTIO DOHTY.

®onn € GiHAHCOBOIO YCTAHOBOIO .

®doHa NpPOoBaJUTh CBOK IiSUIBHICTH BIANOBIIHO 10 I'oCromapchKoro kojekcy YKpaiHu, 3aKoHy
VYxpainn «[Ipo iHCTUTYTH CHUIBHOTO iHBECTyBaHHs», L[MBiNBbHOrO Kojekcy Ykpainu, 3akoHy YKpaiHu
«[Ipo iHBecTHIIHHY MisIbHICTEY, 3akoHY Ykpainu «[Ipo pUHKM KamiTaly Ta OpraHi3oBaHi TOBapHi
puHKWY, 3akoHy Ykpainu «lIpo aemo3utapHy cucteMy YKpaiHM» Ta YMHHOTO 3aKOHOJABCTBA Y KpaiHw,
HOopMatuBHO-TIpaBoBUX akTiB HKIIIIDP, CraTtyTy, PerinamenTy Ta BHYTpIIIHIX TOKyMEHTIB DOHTY.

1.5. 3ase6a npo besnepepsnicmo disibHOC

®oHn ckimamae CcBOO (DIHAHCOBY 3BITHICTH Ha IIACTaBI TPHUIYIICHHS PO Oe3MepepBHICTH
nisttbHOCTI. DOHA HE Mae HaMIPiB JIKBIMYBaTH Cy0’ €KT TOCTIOAAPIOBAHHS YM MPUITUHUTH AiSUTBHICTB. [1in
Yac OIIHIOBaHHS YIPABIIHCHKUIA TEPCOHAN HE BUSBWB HEBHU3HAYEHOCTEW IIONO TMOMAIA YH YMOB, SKi
MOXYTh CHPUYMHHUTH 3HAYHWUN CyMHIB MIOAO 3JATHOCTI MiAIPUEMCTBA MPOAOBXKYBATH MiSIBHICTH Ha
Oe3mepepBHii OCHOBI.

OuiHIOIYH JOPEYHICTh MPHUIYIIEHHS Mpo Oe3nepepBHICTh, YIPABIIHCHKUIA IepcOHaN OpaB 10
YBard BCIO HasgBHY iH(POPMAIIIO 1010 MaiOyTHHOTO — Ha 12 MICSIIB 3 TOYATKY 3BITHOTO TIepioay, aje He
oOMeXyIounch UM TiepiogoM. DOHJ MOCITITOBHO OTpUMYBasia MPUOYTOK Bifl CBO€ET AIsLTBHOCTI Ta Ma€
JOCTyT A0 (piHAHCOBUX pecypciB, HEMA€E MPOCTPOUEHOT NeDITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCTI,
TOMY MiJIPUEMCTBO Ma€ JTOCTATHIO BIEBHEHICTh ¥ TOMY, IO HOTO JisUTbHICTH Oy/e MPOAOBXKYBATHCS Ha
OesmepepBHill OCHOBI.

VYmpasmincekuid niepconan @oHmy BBaXkae, IO NPUITYIIEHHS MPO TMOHaiblle Oe3lmepepBHE
(hyHKITIOHYBaHHS, € TOPEIHUM.

Bmmus cnamaxy COVID-19 (kopoHaBipyC) Ta BXHTHX ypsAAOM YKpalHH KapaHTHUHHHX Ta
00MEXYBaIBHHX 3aXOiB, CHIPSIMOBAHHUX Ha 3aO0IiraHHs Oro MOJANbIIOMY BUHUKHEHHIO 1 MTOIIHPEHHIO,
BKJIFOYHO 3 HAJ3BHYAWHOIO CHUTYaIli€l0, MOXXE CHPUYMHHUTH CIUIMB Ha MOJAJBINY IisIbHICTE DOHIY,
HACJIJIKUA SKOT0 Ha JaHW Yac HEMOXKJIUBO OLiHUTH. [lomasnpia cradinizamnis eKOHOMIYHOT Ta MOJIITUYHOT
CHUTYaIlil 3HAYHOIO MIPOI0 3aJISKUTh Bijl YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsAy, 1 ypsaiB iHO3EMHHX
¢iHaHCOBUX mapTHEpiB YKpaiHu y 60poTh0i 3 NOMMPEHHIM KOpOHA BipycHOI iHGeKMii 1 nogonaHHsIM ii
eKOHOMIYHHMX HachinkiB. [lepenbauntu moganpmnii pO3BUTOK €KOHOMIYHUX, COI[IAIBHUAX Ta MOJITHIHUX
MoJIifi Hapasi BaXKKO, TOMY Mipa X BIUIMBY Ha MisuibHICTE DOHAY HE MOXKe OyTH JOCTOBipHA BH3HAYEHA.
VYupapniacekuM nepconaiom @oHay OyiaH yBa)XHO PO3TIISIHYTI BCI PH3UKHU 3 TOYKH 30pYy iX yIpaBIiHHSA y
3B’SI3Ky 13 CBITOBOIO MaHJeMie€r0 KopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns Kabinerom
MinictpiB YKkpaiHM KapaHTHMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJAIBIIOr0 MOMIMpPEHHSI B YKpaiHi Ta omiHioe 31aTHICT> POHIY MPOJOBXKYBAaTH CBOIO AiSUIBHICTH HA
Oe3repepBHill OCHOBI.



V 3B’s3Ky 3 BilicbKoBOIO arpecieto Pociiicekoi ®eneparttii mpotn Ykpainu, Ha micTaBi MPOMO3UIIT
Panu nanionaneHoi Oe3meku i 000poHN YKpainu, BiAMoBigHO A0 myHKTY 20 wactunu nepmoi cratti 106
Koncrutynii Ykpainu, 3akony Ykpainu «[Ipo nmpaBoBuil pexkuM BOEHHOTO cTaHy» Ykazom I[Ipesugenra
VYxpainu “IIpo BBeneHHS BOEHHOTO CTaHy B Y KpaiHi OyJi0 TOCTaHOBIIEHO:

Beectu B Ykpaini Boennuii ctad i3 05 roguau 30 xpuiuH 24 motoro 2022 poky ctpokom Ha 30
1i0.

VY 3B'SI3Ky 3 TPUBAIOYOI MIMPOKOMACIITA0HOK 30poiiHOI0 arpeciero Pocitickkoi denepanii nmpotu
VYkpainu, Ha miactaBi npomno3uiiii Pamu HamioHanbHOi Oe3mekd 1 000poHM YKpaiHu, BiANOBIIHO 0
nyHkTy 20 wactuam nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "IIpo nmpaBoBuii pexum
BOEHHOT'O CTaHy'" MOCTaHOBJISIO:

Ha yacTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poky N 64/2022 "IIpo
BBEIEHHs BOCHHOI'O CTaHy B YKpaiHi", 3aTBepmkeHoro 3akoHoM Ykpainu Bix 24 mrotoro 2022 poky N
2102-1X (31 3miHamu, BHECEHMMH YKasomM Bim 14 Gepesus 2022 poxky N 133/2022,
3aTBepKeHUM 3akoHOM Ykpainu Bim 15 Oepesns 2022 poky N 2119-1X, Ykazom Bin 18 keitHs 2022
poky N 259/2022, 3atBepmxenum 3akoHoM Ykpainu Big 21 kBitHsa 2022 poky N 2212-1X, Yka3om Bix 17
tpaBHs 2022 poky N 341/2022, 3atBeppkenuM 3akoHoMm Ykpainu Bijg 22 tpaHs 2022 poky N 2263-
X, Vkaszom Bix 12 cepmust 2022 poky N 573/2022, 3arBepmkennM 3akoHoM YKpainu Bix 15 ceprus 2022
poky N 2500-1X, Yka3om Big 7 mucronaga 2022 poky N 757/2022, 3aTBepkeHHM 3aKOHOM Y KpaiHu Bin
16 gucromama 2022 poky N 2738-1X, Ykazom Bim 6 motoro 2023 poky N 58/2023,
3aTBepKeHuM 3akoHoM Ykpainu Bix 7 mrororo 2023 poxky N 2915-1X, ta Ykasom Big 1 tpasas 2023
poky N 254/2023, 3arBepmkenuM 3akoHoM Ykpainu Bix 2 TpaBHs 2023 poky N 3057-1X), npomosxuru
CTPOK J1ii BOEHHOT0 cTtany B Ykpaini 3 05 rogunau 30 xpuiun 18 ceprins 2023 poky crpokoM Ha 90 i0.

B ®onpi HasBHI TOCTAaTHI KOIITH M1 TOKPUTTS KOPOTKOCTPOKOBUX oTped. DOoHT HE Mae oTpedn
JIOMOBJIATACS 3 KpPEAUTOpaMU IPO PECTPYKTYpH3alil0o 3000B’s3aHb Ta 3MEHIINYBAaTH ii OIEpalliiiHi
norpedu. @oHay He HOTPiOHO 3BEpTATUCH 33 (DIHAHCOBOKO MIATPUMKOIO 10 YYACHHKIB I 3a0e31eueHHS
HOPMAJTbHOI TisITEHOCT.

@DoHJ peryasIpHO 3MIMCHIOE aHaNN3 €KOHOMIYHOI CHUTyarii B KpaiHi. YTpaBIiHCHKHHA IEepPCOHAT
BBa)Ka€, MO CYTTEBOI HEBH3HAYCHOCTI MO0 MOXIHBOCTI DOHAY MPOMOBKYBATH CBOIO HiSUTBHICTH Ha
repion, sk MiHIMyM 12 MicsmiB 3 gaTh mofgaHHs 11i€i (iHAHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YIIPaBIIHCHKHI TEPCOHAT HE Ma€ HaMipiB MPHUIIMHATH YA CYTTEBO 3rOPTATH TOCMONAPCHKY
ISUTBHICTB.

Cranom nHa 30.09.2023 poky ynpaBIiHCEKOMY IEPCOHANY HE BiJIOMO MPO CYTTEBI HEBU3HAUEHOCTI,
OB’ s13aHi 3 TIOAISIMHA YM YMOBaMH, SIKi MOXYTh BIUTHHYTH Ha 0€3MepepBHICTh MiSITBHOCTI.

1.6. loenmudpixauis ¢inancoesoi 36imuocmi
(3a2anbHO20 YU CneuianbHo20 NPUSHAYeHHA, OKpeMd, IHOUBIOYAlbHA, KOHCOAI008aHA)
dinancoBa 3BiTHICTE DOHIY € (HiHAHCOBOIO 3BITHICTIO 3aralbHOTO MPHU3HAYEHHS, siKa chOpMOBaHa
3 METOI0 JOCTOBIpHOTO TOAAaHHS (DIHAHCOBOTO CcTaHy, (HAHCOBHUX pE3YNbTATiB MiSIIBHOCTI Ta i
TPOMIOBUX TOTOKIB JUTSI 3a[OBOJICHHS iH(OpPMAIIMHUX TOTped IIMPOKOTrO KoJia KOPHUCTYBAdiB IIPH
MPUHHSTTI HUIMH €KOHOMIYHHX DillIeHb.

1.7. @yukuionanvHa sanoma ma 8antOmMa 36IMHOCMI
Jus ominku crateit, BKiIodeHHX 10 (piHaHCcOBOi 3BiTHOCTI DOHIY, OyI0 BUKOPHUCTAHO BaIIOTY
MIEPBUHHOI0 €KOHOMIUHOI'O CepelOBHIIA, B sIKOMY nparioe DoH[, - yKpaiHChbKa IPHUBHSL.
Bci 3HaueHHs HaBeeHI 3 OKPYTIICHHSIM 10 HAHOIMKIO1 TUCSYi, KO HE 3a3HAYEHO IHIIIE.
Omnepauii B iHo3eMHil Bamrori cranoM Ha 30.09.2023 poky mianpueMcTBO HE 3A1HCHIOBAIO, TOMY
BILTUB BATIOTHUX KYPCiB Ha (DiHAHCOBY 3BITHICTh HE OIIHIOIOTHCS.

1.8. Memoou nooarus inchopmauii y dhinancosux zeimax
3rizno HII(C)BO Nel 3Bir mpo cykymHuH Aoxix mepeabavyae MOAaHHS BUTpPAT, BU3HAHUX Yy
npuOyTKy abo 30MTKY, 3a Kiacu]ikaiilo, OCHOBaHOIO Ha MeToli «(yHKIIl BUTpaT» abo «cobiBapTocTi
peamizauii», 3riAHO 3 SKUM BUTPATH KiIacu(ikyloTh BiAMOBiTHO A0 iX (yHKUii SK yacTuHM cOOiIBapTOCTI
YM, HaNpHUKIaJ, BUTpaT Ha 30yT abo agMiHICTpaTUBHY IisUbHICTH. [H(oOpMalis mpo xapakrep BUTpAT €
KOPHUCHOIO JUIS TPOTHO3YBaHHSA MailOyTHIX IPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTtok.
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[IpencraBneHHs TPOMIOBHX MOTOKIB BiJ OMepamiiHOI AisUTBHOCTI y 3BiTI HpO pyX TPOIIOBHX
KOIUTIB 3IIHCHIOETHCA 13 3aCTOCYBaHHSIM MPSMOrO METOAY, 3TiNHO 3 SIKUM PO3KPHBAETHCA iHQOpMAIIis
PO OCHOBHI HaXOMKEHb T'POLIOBUX KOIITIB YW BHUIUIAT TPOIIOBMX KOWITiB. [H(opmalis mpo ocHOBHI
BHJM I'POLIOBMX HAJXOKEHb Ta TPOLIOBUX BUILIAT (POPMYETHCS Ha MifCcTaBi 00ikoBUX 3amuciB QoHpy.

1.9. 32opmanns Qinancosux axmusie ma 30608 s13aHb
®diHaHCOBI aKTUBHU Ta 3000B’s3aHHS 3rOPTAIOTHCS, KO DOHI Ma€e FOPUIUYHE TIPABO 3A1HCHIOBATH
3aJiKk BH3HAHUX y OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peaylizyBaTh axkTHB Ta
BHKOHATH 3000B’I3aHHS OJJHOYACHO.

1.10. 3¢imnuii nepiod ginancogoi 3gimuocmi
3BITHUM TepioJIoM, 3a sIKHK (opMyeThesl piHAHCOBa 3BITHICTH, BBaXKaeThcs nepion 3 01 ciuns mo
30 Bepecus 2023 poky. Hi yuacHuku donpay, Hi iHII 0COOM HE MAarOTh IpaBa BHOCHTH 3MIHHU JIO IIi€i
(hiHaHCOBOT 3BITHOCTI MICIs 1i 3aTBEP/HKCHHSL.

1.11. Cymmesi cmammi ghinancogoi 3eimnocmi
CytreBuMHU CTAaTTAMU (DiIHAHCOBOI 3BITHOCTI, ckiazeHol cranoM Ha 30.09.2023 p., € crarTi, BapTiCTh
skux nepesunrye 100 Tuc.rpH.
1.12. OcHosu oyiHoK, wio 3acmocosani y Qinancositl 36im1ocmi

s ¢pinancoBa 3BITHICTH MIIrOTOBJIEHA HA OCHOBI ICTOPUYHOI CO0iBapTOCTI, 32 BUHATKOM OIIIHKH 32
CIPAaBEUIMBOIO BApPTICTIO OKpeMHUX (DIHAHCOBHMX IHCTPYMEHTIB BianoBigHo g0 MC®3 Ne 9 «®DinaHCOBI
THCTPYMEHTH», 3 BUKOPHCTAHHSIM METOJIB OI[IHKH (DiHAHCOBMX iHCTPYMEHTIB, no3BosieHnX MC®3 No 13
«OI11iHKa CIIPaBeIMBOI BAPTOCTI».

O1iHKa CrHpaBeIuBOI BapTOCTI 3IIMCHIOETHCSA 3 BUKOPHUCTAHHSIM METOJIB OILIHKKM (DiIHAHCOBHX
iHCTpyMeHTIB, 103BojeHHX MC®3 Ne 13 «OrmiHkM 3a CIIpaBEUIMBOIO BApTICTIO». Taki METOAU OI[IHKH
BKJIFOYAIOTh BHKOPHCTAHHS CIPABEUTMBOI BAPTOCTI SIK IIiHH, sfKka Oyima O oTpuMaHa 3a MPOoJaXk aKTHBY,
abo crtayeHa 3a repenady 3000B°sI3aHHS y 3BUYAHIN orepallii MK y9aCHHKaM{ PUHKY Ha JaTy OIiHKH.
30kpeMa, BHKOPUCTaHHS Oip»KOBUX KOTHPYBaHb a00 JaHWUX PO IMOTOYHY PHHKOBY BapTICTh IHIIIOTO
AQHAJIOTIYHOTO 3a XapaKTEpOM IHCTPYMEHTY, aHaji3 MUCKOBAHHWX T'POIIOBHX ITOTOKIB a0o iHIIN MOAei
BHM3HAUCHHS ClpaBemInBoi Baprocti. I[lepenbaueHa chpaBemivBa BapTICTh (IHAHCOBUX AKTHUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHSAM HasBHOI iH(OpMAIl PO PUHOK 1 BiONOBIAHMX METOJIB
OLIIHKH.

1.13. 3asea npo sionosidanvricms
VYnpasriacekuii mepcoran KY A Hece BimmoBiaIbpHICTh 32 MATOTOBKY (iHaHCOBOI 3BiTHOCTI DOHY,
siKka JOCTOBipHO monae (inancoBuit cran ®onmy cranom Ha 30.09.2023 p., a Takox pe3yynbTaT HOro
JismpHOCTI 32 mepiof, mo 3akiHumBest 30.09.2023 p., pyX IpOMOBHX KOMITIB Ta 3MIHH B KaIliTaldi 3a
BIIMOBIAHUH TIEpiof], Y BIAMOBIAHOCTI 10 MDKXHAPOJHUX CTAaHAAPTIB OyXTalTepChKOro OOMIKY Ta 3BITHOCTI.
Cxnan miei iHopmartii Bu3HaYaeThca MpodeciitHIM CyIKEHHSIM YITPaBIiHCEKOTOo repcoHany KYA.

2. CyrreBi nonokeHHs 00J11KOBOI HOIITHKHA

2.1. Ocuosa chopmysannsa 0OniK08UX NOJIMUK

OOmiKOBI TOMITHKK — KOHKPETHI MPWHIUIH, OCHOBH, JIOMOBIIEHOCTi, TMpaBHUJa Ta MPaKTHKAa,
3aCHOBaHI Cy0’€KTOM TrOCHOJApIOBAaHHS IpHM CKJIaJaHHI Ta mofaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3
HAaBOOUTH OOJIIKOBI TMOJITHKH, fKi, 32 BUCHOBKOM PMCBO, naioTh 3Mory ckiactd Taky (iHaHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JIOCTOBIpHY iH(OpMAIIi0 TIPO Orepallii, iHIIi Mo/l Ta YMOBH, 10 SIKHX
BOHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB iX 3aCTOCYBAaHHS €
HECYTTEBUM.

O6xnikoBa mnomituka @oHIy po3pobieHa Ta 3aTBEpAXKEHA YNPaBIIHCHKUM MepcoHanoM DoHxy
BiamoBigHo 10 BuMor MCBO Ne 8 «OO01K0B1 IOTITHKH, 3MIHH B OOJIKOBHMX OIlIHKAaX Ta IIOMHJIKA» Ta
iHmmX ynHHIX MC®3 Ta iHTepnperamin.

dinancoBa 3BiTHiCTh POHAY MiATOTOBIEHa HA OCHOBI 1CTOPHYHOI COOIBapTOCTi, 32 BUHITKOM
OLIIHKH 3a CHpaBeIUIMBOIO BapTicTio Ha aaTy 3acrocyBaHHa MC®3 BignosinHo 1o MC®3 Ne 1 «[lepuie
3aCTOCYBaHHS MDKHapOIHUX CTAaHAAPTIB (piHAHCOBOI 3BITHOCTI», OLIHKM 3a CIPaBEJIMBOIO BapTICTIO
oKkpeMux (iHaHCOBUX IHCTpyMeHTIB BiamoBizHO 10 MC®3 Ne 9 «®dinaHcoBi iHCTpyMeHTH». 3
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BUKOPUCTAHHSIM METOJIB OLIHKK (iHAHCOBMX iHCTpYMeHTiB, Ao3BomeHnx MC®3 Ne 13 «Ouinka
CTpaBeIINBOI BAPTOCTI».

Benenns Oyxrantepcbkoro oOmiKy Ta cCKiagaHHs (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCA 3
JOTPUMaHHSM TPUHLMIIB MOBHOTO BHCBITJIEHHS, MOCIiZOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBITHOCTI JJOXOIB Ta BUTPAT, IEPiOJUIHOCTI.

[TigroroBka (hiHaHCOBOI 3BITHOCTI BifmoBinHO 70 MC®3 BuMarae Bij yrnpaBJIiHCHKOTO MEPCOHATY
MPHITYIICHb T4 PO3PAaxXyHKiB, IO BILIMBAIOTh HA 3aCTOCYBaHHs OOJIKOBOI MONITUKM Ta HaBElEHI CyMH
AKTUBIB Ta 3000B’s13aHb, @ TAKOX JOXOJIB Ta BUTPAT. OIIHKHU Ta CYIKCHHS 0a3yIOThCS Ha MOMEPEIHbOMY
JOCBiml Ta iHmMMX (Qakropax, MmO 3a ICHYIOUMX OOCTaBHH BBaXKarOTbCS OOIPYHTOBAHMMHU 1 3a
pe3ynbTaTaMH SIKMX POONATBCS CYMIKEHHS MIoA0 OajaHcoBOI BapTOCTI akTHBIB Ta 3000B’si3aHb,
iHpoOpMaIis mpo SKy HENOCTyMHa 3 iHINMX JpKepen. Xoua i po3paxyHKW 0a3yloThCs Ha HasBHIA Y
YIIPaBJIIHCHKOTO MiepcoHany iHdopMallii mpo motouHi nofii, GakTHYHI Pe3yabTaTH MOXKYTh BiAPI3HATHCS
Bil mWX po3paxyHKiB. OOmacrti, Je Taki Cy/KEHHS € O0cOONHMBO BaXKJIMBUMH, oONacTi, 0o
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIAJHOCTI, Ta O0JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAUCHHSI JUIs MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OmiHKH Ta TOB’s3aHi 3 HUMH TPHIYIICHHS IPYHTYIOThCS HA ICTOPUYHOMY JIOCBiJIi Ta IHIINX
(hakTopax, sKi BBAXKAKOThCS OOIPYHTOBAHMMH 32 JaHUX OOCTABHMH, PE3YJITATH SKUX (POPMYIOTH OCHOBY
JUISl CYJDKEHb 100 0aJaHCOBOT BApPTOCTI aKTHBIB Ta 3000B’A3aHb, KA HE € OYEBHIHOIO 3 IHIINX JUKEPE.
HomymieHHst Ta 3poOJjeHi Ha 1X OCHOBI TONEpeNHi OIMIHKA TIOCTIHHO aHaJi3yIThCS Ha IpeaMeT
HEOOX1THOCTI iX 3MIHH. 3MIHH 1 OI[IHKaX BU3HAOTHCS B TOMY 3BITHOMY IE€PiO/i, KOJIH Il OI[IHKU MOCTIHHO
Oynu TeperisiHyTi, 1 B YCIX HACTYIMHUX Tepiojax, BUKIMKAHUX 3a3HauYeHUMU 3MiHaMu. DoHJ 31ilCHIOE
OI[IHKY Ta BiZJOOpaKECHHS aKTUBIB i1 3000B’s3aHb TAKUM YHMHOM, 100 HE MEPEHOCUTH HasBHI (iHAHCOBI
PH3UKH, SKi TOTEHI[IITHO 3arpoXXyroTh (JiIHAHCOBOMY CTaHy, Ha HACTYITHI 3BITHI MIEPIOJIH.

2.2. Hoaimuxa 368imyeanis
®oHJ 00mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI TOJITHKH TTOCITIOBHO JJIs TTOMIOHUX OMEpartii, 1HIITIX
moxifi a0o ymoB, sikimo MC®3 KOHKpETHO He BUMarae abo He I03BOJISE BU3HAYCHHS KaTeropii crarei,
JUTSI SIKUAX 1HIII TTOMITHKH MOXKYTh OYTH JOPEUHUMH.

2.3. Kpumepii gusnanns enemenmis inancosoi 36immocmi

AxtuB (3rigHo 11.4.6. KonmenTtyansHOI 0OCHOBH (DiHAHCOBOI 3BITHOCTI) — TEMEPIITHIN €KOHOMITHII
pecypc, IO KOHTPOIOETHCS 00’€KTOM TOCIMONAPIOBAHHS BHACHTIMOK MHHYIUX IOAiA. ExoHOMIYHMI
pecypc — mpaBo, IO Ma€ IMOTEHIial CTBOPEHHS EKOHOMIWHMX BUTiA. [IpaBa, mo MaroTh moTeHIia
CTBOPEHHS €KOHOMIYHWX BWTiH HaOyBaioTh OaraThox (opM, y TOMY YHCIi: a) TpaB, IO BiAOBIAAIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpukiax: (i) mpaBa Ha oepKAHHS TPOIIOBUX KOmTiB; (ii) mpaBa Ha
ofepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH pecypcamu 3 iHIIIOI0 CTOPOHOIO Ha
COPUSTANBUX yMOBax. Jl0 Takux mpaB HaJNEeXUThb, HANPUKIAL, (OpBapAHMM KOHTPAKT HAa KYIIBIIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHPHUATIMBUMH Ha JaHWH dYac, ab0 OIIOH Ha KYIIBIO
€KOHOMIYHOTO. (iV) mpaBa Ha oflep>KaHHS BUTOAX BiJl 000B’S3KY IHINOI CTOPOHU TepeNaTH €KOHOMIYHHIHA
pecypc y pasi nmeBHOT MaltOyTHBOI MOI1, HACTaHHS SKOI OB’ s3aHe 3 HEBU3HaUeHicTio (11.4.37); 0) mpasa,
0 HE BIATOBINAIOTh O0OB’SI3KY IHINOI CTOPOHM, Hampukiad: (i) mpaBa Ha (i3U4HI 00’€KTH Ha 3pa30K
OCHOBHUX 3ac00iB a0o 3amaciB. [IpukiagaMu Takux pas € MpaBO KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM 200
MpaBO OJIEPXKyBaTH BUTOMIY Bij JIKBimariiiHoi BapTocTi 00’ekTa opeHam; (ii) mpaBa Ha BHUKOPHCTAHHS
00’€KTiB IHTENEKTYyaIbHOI BIACHOCTI.

Knacudikamis aktuBiB (HE0OOpPOTHI/000pOTHI) Ta 3000B’S3aHb 3a CTPOKAMH IIOTAIICHHS
(moBrOCTpOKOBi/ TOTOYHI) 3IIACHIOEThCA IMiJ] Yac iX IEPBHHHOTO BHW3HAHHS 3aJI&KHO Bil TEpMiHY
iCHyBaHHSI, KOPHCTYBaHHS, BONOMiHHS HuMH QDOHIOM B TOPIBHAHHI 3 iX OmNepariiiHuM ITUKIOM.
TpuBamicTs onepauifHOro UMKy CKJIAJa€ OAWH KaJleHOAPHUM piK. AKTHB BU3HAETHCS OOOPOTHUM, SIKIIO:

- floro mepexnbauaeTbesl peaniyBaTd a00 BiH NPU3HAYCHUH JUIS MPOJAaKy YW BUKOPHUCTaHHS B
MeKax 3BHYaHOIO OMEepaiiHOro [HUKITY;

- aKTWB TPU3HAYSHHUN IS peaizaiii (Toprieii) abo Horo mependavacTbcs peaizyBaTH MPOTITOM
JBAHAMATH MICSIIIB ITiCIs 3aKiHYEHHS 3BITHOTO MEPiofy;

- aKTHB SBJISIE COOOIO TPOLIOBI KOIITH, 32 BUKJIIOYEHHSIM BUIAJIKIB HasBHOCTI OOMEXEHb Ha HOro
00MiH a00 BUKOPHUCTaHHS IS MOTAIIeHHS 30008’ 3aHb MPOTATOM JIBAHAIISATH MICAIIB IICIs 3aKiHUCHHS
3BITHOI'O TIEpioxy.

VYci iHmi akTHBH KIacu(iKyIOThCS sIK HEOOOPOTHI.




[Torouna nebiTopchka 3a0OProBaHICTh 3a MPOAYKIID, TOBapu, pOOOTH, TOCIYTH BHU3HAETHCS
AKTUBOM OJIHOYACHO 3 BHU3HAHHSAM JIOXOJy BiJ peaizaimii mpoaykuii, ToBapiB, poOiT i mociyr Ta
OLIIHIOETHCS 3a CITPAaBEAIMBOIO BApTICTIO KOMITEHCALIl Ha JaTy BU3HAHHSL

[epmmii kputepiit 30008’ 13aHHS — e HAsBHICTh Y Cy0 €KTa TOCIONAPIOBaHHS 000B’A3KY. 3TrilTHO
m.4.29 KoHuenTtyanbHOI OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — IIe fis a0o0 BiINOBiNAJIBHICTS,
YHUKHYTH SIKOi CyO’€KT TOCMOJAapIOBaHHS HE Ma€ TMPaKTHYHOI crpoMokHOCTi. OOOB’S30K 3aBXkKIU
BHHUKAE Tepes IHIIOK 0co00t0 (un ocobamu). IHIIOW 0co00r (uu ocobaMu) MOke OyTH 0coba uu
THIIUH cy0’€KT TOCIIOIapIOBaHHS, TPYIIa JIFOJEH UM HIINX Cy0’ €KTIB rocoJaploBaHHs a00 CyCIiIbCTBO B
niiomy. Hemae morpebu 3HaATH, Tepes] SKOK caMe CTOPOHOI (SKMMH CaM€ CTOPOHAMH) Ma€ MiCIe
000B’s130K. SIKIIO OJTHA CTOpPOHA Ma€ 00OB’SI30K MEPEaTH CKOHOMIYHUI Pecypc, TO 3BIJICH BUILIMBAE, 1110
iHma cropoHa (abo CTOpPOHM) Mae MpaBO OJEpKATH LIl eKOHOMIuHMH pecypc. BogHouac, Bumora 1o
OJTHIET CTOPOHU BU3HATH 3000B’s3aHHS Ta OLIIHUTH HOro B MEBHIM CyMmi HE O3HAYae, 110 iHIIA CTOpoHa (
a00 CTOPOHM ) TOBHHHA BU3HABATH aKTHB 200 OILIIHIOBATH MOr0 B Till camiii CyMi.

JlJis BUKOHAHHS IIBOTO KPUTEPir0 OOOB’SI30K MOBHHEH MaTW IMOTEHIlIAa]l BUMAraTu Bij cy0’ekTa
TOCIIO/IaPIOBAHHS MIEpeIaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (YU iHIUM ctopoHam). s Toro,
00 el MoTeHIlia iICHYBaB, HEMA€E MOTPeOU y BIICBHEHOCTI 3 MPUBOIY TOro — 0a HaBiTh IMOBIPHOCTI
TOro, MO cy0’€KT MOBHHEH Oyje mepelaTh eKOHOMIUHUE pecypc: MepelaHHs MOXKe, HalpHUKIaa, OyTH
00OB’SI3KOBHM JIMIIE B pa3i HACTaHHS B MallOyTHbOMY TEBHOI MOJii, MOB’S3aHOI 3 HEBU3HAUYCHICTIO.
[TotpiOHO Juiire, 1100 1eit 000B’A30K y)Ke ICHYBaB 1 11100 — IIOHAHMEHIIE 32 OJHIET 00CTaBMHM — BiH
BHMarae BiJi Cy0’€KTa rocroJaproBaHHs MepeaaHHs eKOHOMIYHOIO PeCypcy.

3000B’s13aHHST BU3HAETHCS KOPOTKOCTPOKOBHM (TIOTOYHUM), SIKIIIO BOHO BIJIIOBIJIA€ OJHOMY i3
HACTYITHUX KpUTEpiiB: - TependavaeTbesi, M0 3000B’si3aHHsS OyJe TOrameHo B XOJi 3BHYANHOrO
OIepaLiifHOTO IUKITY;

- 3000B’s13aHHS MPU3HAYECHO, TOIOBHUM YHHOM, TS ITPOJAXKY;

- 3000B’13aHHS MIAJIATA€ MOrallICHHIO TPOTAroM 12 MICSIIB MiC/sA AaTu OajlaHCy.

®oH He Mae 0€3yMOBHOT'O MPaBa BiAKIACTH IMOTAIICHHS 3000B’sI3aHHSA IPUHAWMHI TIpOTITOM 12
MICSIIIB TICIIA TaTH OaaHcy.

3000B’s13aHHS, IO HE BIAMOBIAAIOTH JKOTHOMY 13 TIEpEpaxOBaHUX KPHUTEPIiB BBAKAIOTHCS
JOBIOCTPOKOBHMH. YacTHHA JIOBrOCTPOKOBUX 3000B’Si3aHb, IO MISATaE TOTAIICHHIO IPOTATOM
JIBAHAALUATH MICAIIB BiJf OCTAHHBOTO YHCJTIAa KOXXKHOTO KaJEHIAPHOTO MICSAIS, MTEPEBOJUTHCA B TOTOYHI
3000B’s13aHHA Ha Ty X aaTy. OOJIK TOBrOCTPOKOBHX Ta IMOTOYHHX 3000B’S3aHb BEACTHCA 3 MOALIOM Ha
TOPTOBI, (hiHAHCOBI Ta iHII 3000B’ I3aHHS.

Jisg Bu3HAYeHHS NaTH BU3HAHHSA a00 TIOTalleHHs aKTHBIB Ta 3000B’S3aHHS KOPHCTYIOTHCS
JOTOBOpaMH, MTPaBHJIAMH BUIYCKY I[IHHUX MAarepiB (3a oOJiramisMy, TOIMO) Ta YAMHHAM 3aKOHOABCTBOM.
@DoHIOM BCTaHOBIICHA MEXXa CYTTEBOCTI IS

- OKpeMHX 00 €KTiB 00Ky aKTHBIB, 3000B’A3aHb, BIACHOr0 KaliTany - 1% BamoTu 6anaHcy;

- OKpeMHUX BHUIB TOXOMIB 1 BUTpAT - 1% dmcToro mpubyTKy (30MTKY).

®donJ He 3apaxoBYe aKTUBU Ta 3000B’SI3aHHS, & TAKOXK JOXOH Ta BUTPATH, SKIIO TITBKH TAaKOrO HE
BHMAraeTbcsi BIiAMoOBimHO a0 Oymp-skoro MC®3. ®onj 3amummae HE3MIHHUMHU TPEICTABICHHS Ta
knacudikamito crated y (iHaHCOBiM 3BITHOCTI Bif mepiogy oo mepiomy. Y BHIIAIKy, SKIIO OyIoyTh
BimOyBaTHCS 3MiHH Y MIpefcTaBiIeHHI abo kracudikamii crareil y ¢iHaHcoOBii 3BiTHOCTI, DOHA 3AIIICHATD
peknacudikallifo MOPIBHSIIBHUX CyM, 332 BUKIIOYEHHSM BHUIMAJKIB, KOIH 1€ HE MOXIIHBO, PO3KPHE
iHpopMmariito mo maHoMmy Bumanky. Kamitam - monms, mo 3ajumaEeTbcs B akTuBax DOHAY Mmicis
BHpaxyBaHHS BCiX il 3000B’s13aHb. J{0Xia - MPHUPICT €EKOHOMIYHUX BHUTOJ] MPOTATOM 3BITHOTO TEPiony, Y
¢bopmi mpurumBy (abo 30iMBIIEHHS) aKTHBIB a00 3MEHIIeHHS 3000B’si3aHb, IO MPHBOAHUTH JIO
30UTBIICHHS KamiTaldy, HE IMOB’SI3aHOr0 3 BKJIAJaMH BIIACHHUKIB. BUTpAaTH - 3MEHIICHHS €KOHOMIYHHX
BHTOJ] TIPOTSATOM 3BITHOTO TEpiogy, IO BimOyBaeThcst y (opMi BiITOKY akTHBIB a00 30iTbIIEHHS
3000B’s13aHb, BEAYYUX JIO 3MCHIIICHHS KaIiTany, He MOB’SI3aHOr0 3 HOro po3moaiioM MiXK BIaCHUKAMH
(yuacHukamu). JIOXOmU Ta BUTpATH BHU3HAIOThCA 32 METOJIOM HapaxyBaHHs. Bu3HaHHIO y (iHaHCOBIH
3BITHOCTI IMIJISTal0Th T1 €JIEMEHTH, SIKI:

- BIANOBIIAIOTh BU3HAYEHHIO OJHOI'O 3 €JIEMEHTIB;

- BINMOBiAIOTh KPUTEPiSIM BU3HAHHS.

Kpwurepii Bu3HaHHA:

- icHye BIpoOrimHicTh 3700yTT ab0 BiITOKY MaHOyTHIX EKOHOMIYHHX BHUIOJl, IOB’SI3aHUX 3
00’€KTOM, IO BiJINIOBi/Ia€ BU3HAYEHHIO MOMEHTY;

- 00’eKT Ma€e BapTiCTh a00 OLIHKY, AKa MOXe OyTH HaAiliHO BUMIpsIHA.
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Bci akTuBH, sKi 3HaX0AAThCS y BiIacHOCTI DOHAY, € KOHTPOIHOBAHUMH 1 TOCTOBIPHO OLIiHECHUMHU.
AxTuBH 1 3000B’s13aHHSI OIIHIOIOTHCS TaK, 100 CTBOPEHI ITiJ] HUX PE3EPBU Ta BXKUTI 3aX0AU BUKIIOYATU
MOXIIUBICTh MEPEHECEHHS ICHYI0UNX (PiHAHCOBUX PU3HKIB HA MailOyTHi 3BITHI NIEPiOH.

2.4. O6aik06i NOJIMUKU U000 OCHOBHUX eleMEeHmie iHanco8oi 36imHoCHIi

2.4.1. OcHosni 3acobu ma Hemamepiaibhi aKmMueu

®donp BU3HAE MaTepiaIbHUNA 00 €KT OCHOBHHUM 3aCO0OM, SIKIIO BIiH YTPUMYETHCS 3 METOHO
BHKOPHCTaHHS iX Y IPOIleCi CBOET AisUTbHOCTI, HaJJaHHS ITOCIYT, a00 IS 3IHCHEHHS aJIMIHICTPATUBHUX 1
COLIAIbHO-KYIBTYpHUX (YHKIIH, OYiKyBaHHW CTPOK KOPHUCHOTO BHKOPHUCTaHHS (€KCIUTyaTalii) SKHX
OUIBIIIE OTHOTO POKY Ta BapTICTh skuX Outbie 20000 rpH.

[epBicno ®onn omiHIOE OCHOBHI 3acobu 3a ix cobiBapricTio. CobiBapTicTh 00'€KTiB OCHOBHHUX
3aC0O0IB CKJIaJa€ThCs 3 IIIHU HOro mpua0aHHs, BUTPAT, SKi BUHUKIM Yepe3 JOCTAaBKYy 00'€KTa J0 MiCIlst
eKCILTyaTallii, Ta MPUBEICHHS HOro B CTaH, HEOOXIHHIA JUIs eKCIUTyaTallii, a TAKOXK MEPBICHOI MONEPeaHbOT
OLIIHKY BUTPAT HA JEMOHTaX I[bOr'0 00'EKTY.

VY nopanbiioMy OCHOBHI 3aCO0HM OIHIOIOTHCS 32 iX cOOIBapTIiCTIO MiHYyC Oyab-siKa HaKOIMHMYeHa
aMopTH3allisi Ta OyAb-iKi HaKOMWuYeHI 30MTKU BiJl 3MeHIIeHHs KopucHocTi. Cyma HaKOMHYEHOT
aMopTH3allil Ha ATy NEPEOIiIHKA BUKITFOUAETHCS 3 BAJIOBOT 0AJTAaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH,
repepaxoBaHol JIo TepeolliHeHoi cyMH akTuBY. JlOOIiHKa, sIKa BXOAWTH JIO CKIIAJy BJIACHOTO KariTaiy,
MIEPEHOCHUTHCS JI0 HEPO3MOALIEHOTO MPHOYTKY, KOIH MPUITUHIETHCS BU3HAHHSI BIAIIOBITHOTO aKTHBY.

®donx He BH3HAE B OallaHCOBIM BapTOCTI 00’€KTa OCHOBHHX 3aCO0IB BUTPAaTH Ha MIOJCHHE
00CITyrOBYBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00’ekTa. L{i BUTpaTH BU3HAIOTHCS B MPHOYTKY YK
30MTKy, KOJIM BOHH IOHeceHi. B OamaHCOBifi BapToCcTi 00’€KTa OCHOBHMX 3aCO0IB BHM3HAIOTHCS TakKi
MOJIaJIbIII BUTPATH, SIKI 3aJ0BOJILHSIOTh KPUTEPIsIM BU3HAHHS aKTUBY.

HemarepianbHi aKTHBH OIIHIOIOTHCS 32 COOIBApTICTIO 32 BHpPAaXyBaHHSIM OyIb-sKOI HAKOMUYEHOT
aMopTH3allii Ta OyAb-KUX HAKOMHYCHHMX 30MTKIB BiI 3MEHIICHHS KOPHUCHOCTI. AMOpTH3aIlis
HEeMaTepiaIbHUX aKTHBIB 3MIMCHIOETHCS 13 3aCTOCYBAHHSAM MPSMOJIIHIHHOTO METOMY 3 BHKOPHUCTAHHSIM
mopiunoi Hopmu 30%. HemaTepianbHi akTHBH, SIKI BUHHKAIOTh y pPe3yNabTaTi MOTOBIpHHUX abo IHIINX
IOPUANYHUX TIPaB, aMOPTHU3YIOTHCS TIPOTIATOM TEPMiHY YHHHOCTI ITUX TIPaB.

Ha xoxHy 3BiTHY naty ®oHa OIIHIOE, 9d € SKach O3HAKa TOTO, IO KOPHCHICTh aKTUBY MOXKE
3MeHmuTHCA. POHT 3MeHITye 0aJaHCOBY BapTiCTh aKTHBY JI0 CYMH HOro OYiKYBAaHOTO BiIIKOTYBaHHS,
SIKITO 1 TUTBKH SKIIO CyMa OYIKYBAHOTO BiNIITKOAYBAaHHS aKTHBY MEHINA Bij MOro 0ajaHCOBOI BapTOCTI.
Take 3MeHIIEHHS HEralHO BHW3HAETHCA B MPHOYTKax YW 30WMTKAX, SKIIO aKTHB HE OONIKOBYIOTH 3a
repeoltineHoo BapTicTio 3rimHo 3 MCBO Ne 16. 30uToK Bif 3MEHIIEHHS KOPHCHOCTI, BH3HAHUHN IS
aKTUBY (32 BHHITKOM TyJBLTY) B TIONIEpeHIX nepiogax, PoHJ CTOPHYE, SAKIIO 1 TUTHKHU SKIIO 3MIHUIHACS
ToTiepeiHi OIIHKM, 3aCTOCOBAaHI ISl BU3HAYEHHS CyMH OYIKYyBaHOTO BimmkomyBaHHs. llicnms BH3HAHHA
30MTKy Bijl 3SMEHIIIEHHS KOPUCHOCTI aMOpPTH3allisi OCHOBHUX 3aCO0IB KOPHUTYETHCS B MAHOYTHIX mepiogax
3 METOI0 PO3MOJIUIEHHS TMEePErNITHYTOi 0allaHCOBOI BapTOCTI HEOOOPOTHOTO aKTHBY HA CHCTEMAaTHUHIN
OCHOBI POTATOM CTPOKY KOPHCHOTO BUKOPHCTaHHS.

AmopTH3allisi OCHOBHHX 3ac00iB POHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitanpHi BKIaseHHS B OpEHIOBaHI NPUMIIIEHHS aMOPTU3YIOThCA TIPOTATOM TEPMiHY ix
KOPHCHOTO BHKOPHCTAaHHSA. AMOpPTH3AII0 aKTHBY IIOYMHAIOTh, KOIW BiH CTa€ MPHUAATHUM JUIA
BHKOPHCTaHHS. AMOPTH3AII0 aKTUBY HPUITHHSIOTH Ha OAHY 3 JIBOX JIaT, sIKa BIAOYBAa€ThCS paHimie: Ha
JaTy, 3 SKOi aKTUB KIACH(IKYIOTh SK YTPUMYBaHHU IS TPONaxy, abo Ha JaTy, 3 AKOI MPUTTHHSIOTH
BHU3HAHHA aKTHBY.

2.4.2. Jlebimopcoka 3a60p206aHicmb 3a OCHOBHOIO OISIbHICINIO

Jlebitopchka 3a00proBaHICTh - 11e (iHAHCOBUI aKTUB, SKUH € KOHTPAKTHUM IPaBOM OTPUMYBATH
TPOIIOBi KOMITH 200 iHIMN (DiHAHCOBHIA aKTUB Bif IHIIOTO Cy0’€KTa TOCIIOIaPIOBAHHS.

HebiTopcpka 3a00proBaHicTs BU3HAETHCS y 3BiTI mpo (¢iHaHCOBHU cTaH Toxi, Koau PoHI cTae
CTOPOHOIO KOHTPAKTHHX MOJIOXKEHB MO0 [[LOT'O aKTUBY.

[lepBicHa orinka AeGITOPCHKOI 3a00PrOBaHOCTI 3MIMCHIOETHCS 3a CIPABEINIMBOIO BapTICTIO, SKa
JOPIBHIOE BapTOCTi IMOTaIleHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX TPONIOBUX IOTOKIB Ha JaTy
OL[IHKH.

HebiTopchka 3a00proBaHICTh 32 OCHOBHOIO [iSUIBHICTIO B MOJANBIIOMY OOJIKOBYETHCS 3a
CHpPaBEeIUIMBOI0 BAPTICTIO 3 BHUKOPUCTAHHSAM JAOXIAHOTO METOAY 32 MIiHYCOM pE3epBiB OYiKyBaHUX
KpenuTHUX 30UTKiB. Llell pe3epB CTBOPIOETHCS Y TOMY BHIIAJIKY, KOJIH iCHYe 00’ €KTHBHE CBIIYEHHS TOTO,
mo PoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00proBaHOCTI BiJIOBIAHO 10 MepBHMHHUX yMOB. CyTTeBi
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¢inancoBi TpyaHomi aediropa, WMOBIPHICTH TOro, MmO A0 nAeditopa OyayTh 3acCTOCOBaHI MpOLEAYpH
OankpyrcTBa a0bo0 (iHAHCOBI peopraHizailii, a TaKoX HEMOrameHHs a00 HEIOTPUMAaHHS CTPOKIB
moramnieHHss Je0iTopchbKoi 3a00proBaHOCTI CBim4aTh MPO Te, MO JeOiTOpchKa 3a00proBaHICTh 3a
OCHOBHOIO JTISUTHHICTIO € 3HeliHeHor. CyMa pe3epBy SBIsE COOOK PI3HUINO MiXK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OIIIHOYHMX MaiOyTHIX IPOIIOBHX MOTOKIB. bamaHcoBa BapTiCTh aKTUBY
3MEHIIYETHCS 338 PAXYHOK BIAIIOBIIHOTO Pe3epBY, a CyMa 30MTKY BU3HAETHCS Y 3BITi IPO CYKYITHI TOXOAH.
Sxmo nebiTopchbka 3a00proBaHiCTh 32 OCHOBHOIO MiSUTBHICTIO € Taka, IO He Moke OyTH TIOBEpHYTa, BOHA
CIHUCYEThCS 3a PAaXyHOK pPE3epBY Ha 3HEIIHCHHS 3a OCHOBHOW JisIbHICTIO. IloBepHEHHs paHilie
CIHCAHUX CYM KpPEIUTYETHCS y 3BiTi MPO CYKYIHI JOXOAW 32 PAXYHOK 3arajlbHUX Ta aJMiHICTPATHBHUX
BUTpAT.

VY pasi 3MiH clipaBeIMBOI BapTOCTI AeOITOPCHKOI 3a00proBaHOCTI, II0 MalOTh MiCIle Ha 3BITHY
Jaty, Taki 3MiHA BU3HAIOTHCS Y TPUOYTKY (30UTKY) 3BITHOTO MEpioay.

JHebiTopcrka 3a00proBaHicTh 32 OCHOBHOIO JSTIBHICTIO, YMOBHU SIKOi MEPEryIsIHYTI, 00IIKOBYEThCS
3a CIPaBEIMBOI0 BApTICTIO HAa OCHOBI CTPYKTYpPHM MEPErsIHYyTHX TPOMIOBUX MOTOKIiB. [loTouny
Ne0ITOPChKY 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BincoTka MDOHJ OLIHIOE 33 CYMOIO IEPBICHOIO
paxyHKy (GpakTypu, TOMY IO BIUTUB JUCKOHTYBAHHS € HECYTTEBHM.

VY SKOCTI TPaKTUYHOTO CHPOLICHHS JUIS pPE3EpBYBAHHS KPEAWTHHX 30UTKIB IO ae0ITOPCHKIii
3a00proBaHOCTI 32 OCHOBHOW [isulbHICTIO DOHJI mpHiiHSUIA DIMIEHHS BUKOPHCTOBYBAaTH MAaTPUYHE
3a0e3neueHns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ O4iKyBaHUX
KpemuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBensHOI Ae6ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®donpa 00JiKOBYe IHINY Ae0ITOPCHKY 3a00proBaHICTh 3a CIPABEIJIMBOIO BAapTICTIO HAa OCHOBI
CTPYKTYPH OYiKyBaHHX I'POIIOBUX MOTOKIB.

2.4.3. I'powtosi kowmu ma ix exsisaieHmu

I'pormroBi KomTH Ta iX E€KBIBaJCHTH BKJIIOYAIOTH TOTIBKOBI KOINTH, JIEMO3WTH B OaHKaXx, IHIIII
KOPOTKOCTPOKOBI BHCOKOJIKBIAHI IHBECTHIIIi, TEPBICHUN TEPMIH SKHX HE IEPEBHUIIYE TPHOX MICSIIIIB.
CyMH, BUKOPUCTaHHS SKAX OOMEXEHE, BHKIIOYAIOTHCS 31 CKIaAy TPOMIOBHX KOINTIB IPH MiATOTOBII
3BITY IIPO pyX TpomoBuX KomTiB. CymMH, OOMEKEHHS IIOAO0 SKHX HE JO3BOJIAIOTH iX OOMIHATH abo
BUKOPHCTATH ISl PO3PAXyHKY IO 3000B’SI3aHHSX MPOTATOM MPHUHAWMHI NBAHAAMSATH MICSIIB TICIIA
3BITHOI J1aTH, BKITIOYAIOTHCS IO CKJIAAY IHIITMX HEOOOPOTHUX aKTHUBIB. I'pOITIOBI KOMITH Ta iX €KBiBaJCHTH
00JTIKOBYIOTBHCS 32 CIIPABEUTMBOIO BAPTICTIO, sIKA JOPIBHIOE iXHIH HOMiHAIBHIA BapTOCTI.

2.4.4. Kpeoumopcoka 3a60p208aHicmb 3a 0CHOGHOIO OLIbHICMIO MA IHULA KDEOUMOpCbKd
3abop2osanicmo

[IpuHIATT TIOYATKOBOTO BH3HAHHSA Ta OIIHKH KPEIUTOPCHKOI 3a00proBaHOCTI 32 OCHOBHOIO
TISUTBHICTIO BIAMIOBiga€ TNPHHIMITY IMOYATKOBOT'O BH3HAHHS Ta OI[HKK (iHAHCOBHUX IHCTPYMEHTIB.
IlepicHa Ta TomaibIIa OITIHKA ITOTOYHUX 3000B’SA3aHb 3IHCHIOETHCS 3a CIPABEIJIMBOIO BapTICTIO
BUTPATHUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHUX YyMOB, WMOBIPHOCTI IOTAIICHHS, OYiKyBaHHX
BHXIJHUX TPOIIOBUX MOTOKIB.

dinancoBi 3000B’s3aHHS 0€3 (HIKCOBAHOTO CTPOKY IOTAIIEHHS Y MOAATIBIIOMY OONIKOBYIOTHCS 3a
CIPaBeUTNBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

Kpemnuropcrka 3aboproBaHiCTh 3a aBaHCAMH OTPUMAHUMH OI[IHIOETBCS 32 CIIPaBEUIMBOIO
BapTICTIO, KA OPIBHIOE 1X OaaHCOBii BApPTOCTI.

[ToTouHny KpeauTOpchbKy 3a00proBaHICTh O€3 BCTAHOBJIEHOI CTaBKH BincoTka DoHJ OIHIOE 3a
CYMOIO TIEPBICHOTO PaxXyHKY (akTypH, TOMY IO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Busnanus 00x00i8

Joxin — 1e 30unbmieHHs] akTHBIB a00 3MEHIIeHHS 3000B’s3aHb, HACIIJAKOM SKOTO € 3POCTaHHS
BIIACHOTO KaIliTally, KpiM K YHACHIJIOK 3/{IHCHEHHs] BHECKIB JIepKaTeIsIMA BUMOT JI0 BIIACHOTO KaIliTary
(m1.4.68 KonnentyansHO1 OCHOBH).

BignmosimHo mo MC®3 Ne 15 «Jloxim Bim MOTOBOpIB 3 KIIEHTAMU» JOXiJ - I 30UIbIIEHHS
€KOHOMIYHMX BHTiJl MPOTSArOM 3BITHOTO Iepiony y (opmi HaaxolkeHb a0O MOKpalleHHS aKTHUBIB abo
3MEHILIEHHS 3000B’s13aHb, IO BeA€ A0 30UIBIICHHS BJIACHOIO KalliTally, OKpiM 301JbIIEHHS BIACHOTO
KaIliTay, 0B’ sI3aHOr0 3 OTPUMAHHIM BHECKIB BiJl yUaCHUKIB BIACHOTO KaIliTaly.

Cy0’eKkT rocronapioBaHHs 00JIIKOBY€E AOTOBIp 3 KIIEHTOM, SKHH HANEKUTH 10 chepH 3aCTOCYBaHHS
bOTO CTaHAAPTY, TUIbKU TOi, KOJM BHKOHYIOTHCS BCi MEpeiueHi Aajii KpUTepii: a) CTOPOHHU JIOTOBOPY
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CXBaJIWJIM JOTOBIp (MMMCHMOBO, YCHO UM Y BiANIOBITHOCTI 3 1HIIOK 3BUYHOIO MPAKTUKOIO BEJeHHs Oi3HeCy)
1 TOTOBI BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) Cy0’€KT rOCHOAAapIOBaHHS MOXKE BU3HAYMTH IMpaBa KOXKHOI
CTOPOHHU BiJHOCHO TOBapiB abo mociyr, siki OynyTh MepeaaBaTucs; B) cy0’€KT rOCIONapIOBaHHS MOXKE
BU3HAYHTH YMOBHM OIUIATH 3a ToBapu a0o mOchmyru, ski OyayTb TmepenaBaTHCs; T) JOTOBIp Mae
KOMEpIiHY CyTHICTH (TOOTO OUIKYETHCS, IO PU3MK, 4ac abo cymMa MailOyTHIX TPOIIOBHX IIOTOKIiB
Cy0’€KTa TOCIONAPCTBA 3MIHATHCS BHACHIIZOK JIOTOBOPY); Ta TI) IJIKOM IMOBIpHO, MO CyO’€KT
TOCIIO/IapPIOBAHHS OTPUMA€E KOMITEHCAIli0, Ha SIKY BiH MaTUMe IPaBo B OOMiH Ha TOBapH a0o MOCIYTH, sIKi
OyayTh nepenaHi kiieHTy. OILIHIOIOYH, YH JIOCTAaTHHO BHCOKOK € WMOBIPHICTh OTPUMAaHHS CyMHU
KOMITEeHCallii, cy0’€KT TOocrofapioBaHHs MOBHHEH PO3TJSHYTH JIMIIE 3JaTHICTh KIIIEHTA Ta MOTr0 Hamip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJIM HACTaHe Yac ii cIu1aTH.

JlebiTopchka 3a00OpPTOBaHICTh - 1€ IPaBO Cy0’€KTa TOCHOJAPIOBAHHS HAa KOMIICHCAIIIO, SKE €
6esymoBHUM. [IpaBo Ha KOMIIEHCaLilO € 0e3yMOBHUM, SIKIIO JUIS TOTO, 00 HAacTaja jJaTa CIUIATH Takoi
KOMITeHcalii, HeoOXimHWH mmme miuH dacy. Cy0’eKT TocmojaproBaHHS OOJIKOBYE Je0ITOPCBKY
3a0oproBaHicTh BianoBiaHo 10 MC®3 Ne 9. Ilicisa nepBicHOro BU3HaHHS JeOITOPCHKOI 3a00proBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HUISI MDK OIIHKOK Je0IiTOPChKOI 3a00proBaHOCTI
BianoBiHO g0 MC®3 Ne 9 Tta BigNOBIAHOI BM3HAHOI CYMH JOXOAY CJIiJ| MOAAaBaTH SK BUTPATH
(Hampukia, siKk 30UTOK BijI 3SMEHIIICHHSI KOPHCHOCT).

Hoxonn @oH BU3HAE 32 METOJOM HAPaxXyBaHHS.

Jloxin BKJIIOYA€E TUIBKYA BAJOBI HAJIXOMKEHHS €KOHOMIYHMX BHIIJ, SIKI OTPMMAaHI YW MiISATraloTh
OTPUMAaHHIO MiIMPUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Skio pe3ynbTaT omepaiiii, sika nepeadavyae HaJaHHSA MOCAYT MOXKE OYyTH IOINEPEIHBO OIliHEHHUI
JOCTOBIPHO, JTOXIJ 3a III€F0 OIEPAIli€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIeHOCTI
orepariii, skui iCHye Ha KiHellb 3BITHOTO Iepiojy.

Bignosigao g0 m. 46 MC®3 Ne 15 komu (abo sk TiibKM) 3000B’S3aHHS 1100 BHKOHAHHS
3aJI0BOJICHE, Y0’ €KT TOCIIOIapPIOBAHHS BU3HAE SIK JIOXIJ BiJl 3BUYAWHOI JisUTBHOCTI, CyMy IIIHH Oreparii
(sKa He BKIIIOYAE OILIHOK 3MIiHHOI KOMIIEHCAIIil, 10 € 0OMEeXEHUMH BIAMOBIAHO 10 maparpadis 56-58),
sIKa BITHECEHa Ha 1i€ 3000B’s13aHHSI 111010 BUKOHAHHS.

®DoH BU3HAE JOXOAM, SKIIO X CyMYy MOXXHA BH3HAYHTH 3 JOCTaTHIM PiBHEM TOYHOCTI, iICHYE
WMOBIPHICTh OTPUMAaHHS MaWOyTHIX EKOHOMIYHMX BHUTOJ 1 TOTPUMAHO KOHKPETHHUX KPHUTEPIiB I10
KOXXKHOMY HamnpsMKy AisutbHOCTI @ormy. Cyma H0X0ay BBaXKAETHCS TAKOIO, 1110 HE MOXKE OYTH JOCTOBIPHO
OITIHEHA JI0 THX TIip, MOKA YMOBHI 3000B’si3aHHS, OB SI3aHI 3 peamizallielo, He OYIyTh BPETyIhOBaHI.
Ominku moxoniB Pormy 0a3yroTbcs Ha pe3ylbTaTax MUHYIUX TEpioAiB 3 ypaxXyBaHHSM KaTeropii
MTOKYTIIIB, BUJIB OMepariii Ta crenudiku KOKHOI YTOAH.

@®oHp yKiIamae KOHTPAKT i3 KIIEHTaMHA Ha YMOBaX OIUIATH IMPOTSATOM KOPOTKOTO MEpioay dacy,
YTOAX HE HOCATH 0araTOKOMITOHEHTHUH XxapakTep Ta POH[ HE Ma€ MporpamM JIOSIBHOCTI Ta CrIeupIIHIX
rapaHTii.

®ong MOXKe TOCTOBIPHO OIIHUTH CyMYy JOXOIY, HEBU3HAUCHOCTEH IIOMO OTPHUMAHHS TPOLIOBHX
komtiB @orn He Mae, Tomy DOHA MPUNHSIO pIIIEHHS BHU3HABATH JOXIJ 3a NTATOIO IMIIMHCAHHS aKTa
BHKOHAHUX POOIT (TTIOCITyT).

Joxin Bix mponaxy ¢piHAHCOBUX IHCTPYMEHTIB, IHBECTHIIIHHOI HEPYXOMOCTi a00 IHIMX aKTHBIB
BH3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aI0BOJICHHS BCIX HABEEHUX Jalli yMOB:

a) ®ony repeaaB MOKYMIIEBi CYyTTEBI pU3UKH 1 BAHATOPOAHM, TTOB’S13aHi 3 BIACHICTIO Ha (piHaHCOBHIA
IHCTpYMEHT, IHBECTHUIIIHY HEPYXOMICTh a0o0 iHIII aKTHUBH;

0) 3a DOHAOM HE 3aIUIIAETHCS aHI MOMANbIIA YYACTh YIPABIIHCHKOTO MEpCOoHANy y (opMi, aKa
3a3BUYail TIOB’s3aHAa 3 BOJIOMIHHAM, aHi e(QEeKTHBHUN KOHTPOIb 3a MpOoJaHUMH (iHAHCOBUMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJy MOJKHA JJOCTOBIPHO OILIIHUTH;

') BMOBipHO, 110 10 DoHNY HANIAAYTh EKOHOMIYHI BUTO/IM, TIOB S3aHi 3 ONepaIi€ro;

Il) BUTPATH, 5IKi Oynn abo OyIyTh MOHECEH1 y 3B SI3KY 3 OIEpaIli€lo, MOXKHA JIOCTOBIPHO OI[IHUTH.

Jloxin BU3HAEThCS y 3BiTI MPO MpUOYTKM Ta 30MTKH 32 YMOBH BiJIOBITHOCTI BHU3HAYEHHIO Ta
KpUTEpisAM BU3HAHHA. BU3HaHHS 1OXOMY BilOYBa€ETHCS OIHOYACHO 3 BU3HAHHSIM 30UTBIIEHHS aKTUBIB 200
3MEHIIIEHHS 3000B’A3aHb.

JMBineH 11 BU3HAIOTHCS JOXOJIOM, KOJIM BCTAHOBJICHO MPAaBO HA OTPUMAaHHS KOIITIB.

2.4.6. Busnannsa eumpam
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BuTpatin — 1e 3MeHIIeHHs aKTUBIB 200 30U1bIIeHHS 30008’ 3aHb, HACIIAKOM SIKOTO € 3MEHIICHHS
BJIACHOTO KaIliTally, KpiM SIK YHACIHIIOK 3AIHCHEHHS PO3NOAUTY AepKaTelsiM BUMOT J0 BIACHOTO KaIliTary
(1. 4.69 KonnenrtyansHOi OCHOBH).

®onp 00iKOBYE BUTPATH 32 METOIOM HapaxyBaHHSI.

BuTpati BU3HAIOTHCS Yy 3BiTiI MO MPUOYTKH Ta 30MTKM 32 YMOBH BiANIOBIJHOCTI BU3HAYCHHIO Ta
OHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ A3aHb a00 3MEHIIIEHHS aKTHBIB.

Butpatu HeraiiHO BHM3HAIOThCA y 3BITI MpO MpUOYTKH Ta 30MTKH, KOJW BHIATKH HE HAIAIOTh
MaiOyTHIX EKOHOMIYHUX BHTiA ab0 TOAI Ta Ti€lI0 MIpo0, SKOIO MaiOyTHI eKOHOMIYHI BUTOIU HE
BIJINOB1Ial0Th a00 MEPECTalOTh BiANOBIIaTH BU3HAHHIO K aKTHBY Y 3BiTi Mpo (DiHAHCOBUI CTaH.

BuTpatu BH3HAIOTBCA y 3BiTi MPO MPUOYTKU Ta 30MTKH TAKOXK y THX BHIAJIKaX, KOJIW BUHUKAIOTh
3000B’s13aHHs 6€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B’A3Ky 3 OTPHUMAaHHSIM JIOXOAY, BU3HAIOTBCS Y TOMY X MEpioAi, MO H
BIAIIOBIIHI JOXO/IH.

Butpatu 3a mosukamu, siKi He € 4acTHHOW (DIHAHCOBOTO IHCTPYMEHTY Ta HE KamiTali3yIoThCs SIK
YacTUHA cO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH Tepiony. DoH KamiTaiizye BUTpATH Ha TIO3UKH,
sKi O€3MOoCepeIHbO BIIHOCATHCA 10 MNpuiOaHHs, OyIiBHUITBA a00 BHUPOOHHIITBA KBaTi()iKOBAHOTO
aKTHBY, SIK YACTHHA COOIBAPTOCTI IILOTO AKTUBY.

2.4.7. @inancosi 0oxoou ma sumpamu
®diHaHCOBI JIOXOIW Ta BUTPATH BKJIKOYAOTh IPOICHTHI JOXOAM Ta BUTPATH 3a IMO3MKOBHMH
KOIIITaMH, 30MTKH BiJ JOCTPOKOBOI'O IOTAICHHS KPEIUTIB, MPOLIEHTHI A0XOAM Bijl BKJIAJACHUX KOIITIB,
JIOXiJ] BiJi BUHUKHEHHS (PIHAHCOBUX IHCTPYMEHTIB 1 MpPUOYTKH Ta 30UTKHM BiJl KypCOBHUX PI3HHIL 32
(hiHAHCOBOIO JIISUTHHICTIO.
[IporeHTHI A0X0¥ BU3HAOTHCS MO MIpi IX HapaxyBaHHS 3 ypaxyBaHHSM e(EKTHBHOI TOXOIHOCTI
AKTHUBY.

2.4.8. Ilooamox na npubymox

®DoHJ HE € TIATHUKOM TOJaTKy Ha MpHOYTOK Ha 3arajbHUX ITiACTaBax, , BiAmoBimHO 10 1 141.6.1
[IKY , 3rigHo 3 SIKUM 3BUTHHSIIOTHCS Bifl OMTOMATKYBAHHS KOIITH CITJTHHOTO IHBECTYBAHHS, & caMe: KOIITH,
BHECEHI 3aCHOBHHMKAMH KOPIIOpaTHBHOIO (DOHAY, KOIITH Ta IHIN AaKTHBW, 3alydeHI BiJl YJaCHUKIB
IHCTUTYTY CIUJIHOTO 1HBECTYBAHHS, TOXOIHU Bij 3MIMCHEHHS OINepalliii 3 akTHBAMU iHCTUTYTY CHUTHHOTO
IHBECTYBaHHsI, TOXO/IM, HAPaXOBaHI 32 aKTHBAMH IHCTUTYTY CHUIHPHOT'O IHBECTYBAHHS, Ta 1HII JOXOIHU Bif
TSUTBHOCTI THCTHTYTY CIITFHOTO 1HBECTYBaHHS (BIiIICOTKH 3a TIO3MKAaMH, OpPEHIHI (JII3MHTOBI) TUTATEXI,
POSUITI TOIIIO).

2.4.9. O6aixosi norimuxu woodo 3abe3neyens

3abesneueHHs BU3HAIOTHCS, Komu DoHI Mae TemepimHIO 3a00proBaHIicTh (fopuamdHy abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOMIHBO, HIK
HEMOXJIMBO), IO TIOTAIlleHHS 3000B’S3aHHS BUMAaraTMe BHOYTTS pecypciB, KOTpi BTUIIOIOTH y c00i
€KOHOMIYHI BUTO/TH, 1 MO’KHA JJOCTOBIPHO OIIHUTH CyMY 3000B’sI3aHHS.

2.4.10. Incbopmauisn npo 3minu 8 0ONIKOBUX NOATMUKAX

®onp obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITHKH TOCIHITOBHO JJIS TOAIOHUX Omeparlii, iHIImxX
nozii abo ymoB, axkimo MC®3 koHKpeTHO He BUMarae abo HE JO3BOJISiE BU3HAUCHHS KaTeropii crartei,
JUTS SIKAX 1HII TIOJITHKH MOXKYTh OyTH JOPEYHUMH.

O6xikoBa mnomitnka Ponay 3a mepiox, mo 3akiHuyeTbcs 30 BepecHs 2023 poky, BiAmoBimae
OOJTIKOBIH TTOJITHII, SIKa 32CTOCOBYBAJIACH B MOMEPEIHFOMY 3BITHOMY TEPiOIi.

OO6xikoBa TONITHKA LIOJAO INOAANBIIOI OLIHKK (PIHAHCOBHUX IHCTPYMEHTIB PO3KPUBAETHCA Y
BiJIOBITHUX PO3JILTaX OOJIIKOBOT MOJITHKH.

3. IcmomHui 06.1ik081 CYOHCeHHA, OUIHHI 3HAYEHH Md NDUNYVULEHHS

3.1. Obuikosi norimuxu, pozpobaeni 3a giocymuocmi npsamux Hopm MCD3
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Axmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS 1O omeparii, iHmoi moxii abo ymoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS TiJI Yac po3pOOJICHHS Ta 3aCTOCYBAaHHS OOJIKOBOI TMONITHKH
TaKUM YUHOM, 100 iH(popMalis Oyna JOpedHOo i MOTPeO KOPUCTYBAYiB JUISl IPUMHATTS €KOHOMIYHHUX
pillIeHb Ta TOCTOBIPHOIO, y TOMY 3Ha4eHHi, 0 ()JiHAHCOBA 3BITHICTH:

- TOIa€e JOCTOBIpHO (hiHAHCOBWIA cTaH, (PiHAHCOBI pe3yiabTaTH MiSIBHOCTI Ta TPOIIOBI MOTOKU
®Donny;

- BimoOpa)kae eKOHOMIYHY CYTHICTh OIepaliil, iHIMX MoAid a0o yMOB, a HE JIHIIEe IOPHIHYHY
opmy;

- € HEWTpaJbHOK, TOOTO BUIBHOIO BiJl yIepeKeHb;

- € TIOBHOIO B YCiX CYTTEBUX aCIIEKTaX.

[lig yac 3maifiCHEHHS CY/DKEHHS KepiBHUITBO (DOHIY MOCHIAETHCS HA MPUHHATHICTH HaBEICHUX
Jalli JpKepes Ta BPaxoBYeE 1X HU3XIAHOMY MOPSIIKY:

- Bumoru B MC®3, y IKUX i71eThCs PO MO/i0HI Ta OB’ I3aHi 3 HUIMH TUTaHHSL

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIIIIi OI[IHKYM aKTHBIB, 3000B’s13aHb, JIOXOJIIB T4 BUTPAT y
KonnenrtyanbHiii 0cHOB1 ) iHAHCOBOT 3BITHOCTI.

[lix wac 3mificHEHHST CY/DKEHHS YIPaBIIHCHKHN MEPCOHAN BPaXOBYE HAWOCTAHHIINI TOJOKEHHS
IHIIUX Opra”iB, W0 PO3POONAIOTE Ta 3aTBEPIKYIOTh CTaHJAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIENTYyaJIbHy OCHOBY I PO3POOJICHHS CTaHIapTiB, I1HIIY HpoQeciiiHy JiTepaTypy 3 OOJIKY Ta
MPUAHSATI Tay3€eBi MPAKTHKH, TIEI0 MipOI0, STKOI0 BOHU HE CyIepevaTh BUINE3a3HAUSHUM JIKepeliam.

3.2.0uyinku, CyOXHCeHts ma npUnyuleHus

[MixroroBka dinancopoi 3BiTHOCTI 38 MC®3 BrMarae Bij| ynpaBIiHCHKOTO TiepcoHaITy GOpMYyBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKi BIUIMBAIOTh HA BUKOPHCTAHHS TMPHHIUITIB OOJIKOBOT
MOJIITUKH, @ TAaKOX CyMH aKTHBIB Ta 3000B’s3aHb, JOXO/IB Ta BUTpAT, sKi BiIOOpa)keHI B 3BITHOCTI.
VYnpaBaiHCHKUI TIepCOHAN BUKOPHCTOBYE pSI OMIHOK Ta MPHUIYIICHb IOAO TOJAHHS AKTUBIB Ta
3000B’s13aHb Ta PO3KPUTTS yYMOBHHX aKTHBIB Ta 3000B’SA3aHb IpPH IMATOTOBIN (PiHAHCOBOI 3BITHOCTI
BiamoBigHO 10 BUMor MC®3. OmiHKY Ta OB’ s[3aHi 3 HUMH IPHITYIICHHS TPYHTYIOTHCS Ha 1CTOPUYHOMY
JOCBiAl Ta IHIIUX (hakTopax, SIKi BBAXKAIOTHCSA OOIPYHTOBAaHHUMHM 3a JAaHUX OOCTaBHH, PE3yJbTaTH SKHX
(hopMyIOTh OCHOBY UIS CY/DKEHB IIOA0 OaTaHCOBOI BApTOCTI aKTHRBI Ta 3000B’sI3aHb, KA HE € OUEBHIHOIO
3 iHmUX pKepen. JlomymeHHs 1 3po0ieH]l Ha iX OCHOBI IONEpPEIHI OIIHKH ITOCTIHHO aHaJi3yIOThCSA Ha
mpeaMeT HeoOXiAHOCTI 1X 3MiHU. 3MiHU B OIIHKaX BU3HAIOTHCSA B TOMY 3BITHOMY TIepio/li, KON IIi OLIHKH
Oynu meperisiHyTi, 1 B yCIX HACTYITHUX Iepiofax, BUKIMKAHMX 3a3HAYEHWMH 3MiHAMHU. Y TIPaBIIHCHKHIMA
MepCOHANl 3[IIICHIOE OIIHKY Ta BiJOOpa)XKEHHS aKTHBIB Ta 3000B’S3aHh TAKUM YHHOM, MO0 HeE
MEPEHOCUTH HasABHI (DIHAHCOBI PU3WKH, SKI MOTEHIIITHO 3arpoXyIOTh (JiIHAHCOBOMY CTaHy, Ha HACTYITHI
3BiTHI Tepiogu. AKTHUBU 1 3000B’s3aHHS DOHIY MEPBICHO OIHIOIOTHCS IMiJ Yac IX NPHAOAHHS UYU
BHHUKHEHHS Ta B TIOAANBIIOMY OIIIHIOIOTHCS Ha JaTy OajaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BignoBimHO mo BuMor MC®3. Indopmaris mpo cyTTeBi chepr HEBH3HAYEHOCTI OIMIHOK 1 KITFOUOBI
CY/UKEHHS MTPH BUKOPHUCTaHHI OOIIKOBOT MOMITHKA MIPEICTABICH] TaJIi.

3.3.3acanvhi cyodsrcenHs wo0o cnpageoausol eapmocmi akmugie ma 30008 ’a3ans

Ominka crpaBeUIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb TPYHTYETBCS Ha CYMKEHHAX MO0
nependavyBaHNX MaHOYTHIX TPOMIOBUX MOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyallii, pHU3UKIB, BIACTUBUX
¢iHaHCOBMM 1HCTpyMeHTaM, Ta iHmMX (akropiB 3 ypaxyBanHAM BuMor MC®3 Ne 13 «Ominka
CIIPaBEITMBOI BAPTOCTI».

OmiHka crpaBeJIMBOi BapTOCTI - L€ OLIHKAa KOHKPETHOTO akTHUBY abo 3000B’s3aHHsA. Tomy,
OL[IHIOIOYN CIIPaBEIUIMBY BAPTICTh, Cy0 €KT TOCIOAAPIOBAHHS Mae OpaTH 10 yBaru Ti XapaKTEPHCTHKH
aKTUBY abo 3000B’s3aHHs, SKI yYaCHWKH PWUHKY B3sSUIM O 10 yBarw, BH3HAYauUW I[iHY akTUBY abo
3000B’s13aHHS HA JIaTy OIIHKH. [0 TaKnX XapaKTepUCTUK HaJIeXKaTh, HATPUKIIAMI, TaKi:

a) CTaH Ta MiCIie PO3TalllyBaHHS aKTHBY;

0) oOMeXeHHSI, AKIIO BOHH €, Ha MPoJak a00 BUKOPUCTAHHS aKTUBY.

OmiHka crnpaBeIMBOI BapTOCTI MpPUITyCKae, IO aKTUB abo0 3000B’s3aHHS OOMIHIOETHCS MIXK
y4acCHHKaMHU PUHKY y 3BUYAlHINA omnepauii npoJaxKy akTuBy abo mepenadi 3000B’s3aHHS HA JaTy OLIHKA
32 IOTOYHUX PUHKOBUX YMOB.
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MC®3 Ne 13 «Ouinka cripaBeJIMBOi BApPTOCTI» BU3HAYAE CIIPABEAJIMBY BapTIiCTh SIK I[iHY, sKa Oyna
0 oTpuMaHa 3a MpoAak akTUBY, a0 cIUIaueHa 3a mepeaady 3000B’s3aHHs y 3BUYANHIN omepamii Mk
y4aCHHKaMHU PUHKY Ha JaTy OLIHKH.

OriHka crpaBeIIMBOI BapTOCTI MPUIYCKA€E, IO AKTUB a00 3000B’s3aHHS OOMIHIOETHCS MiX
y4aCHWKaMHU PUHKY y 3BMYAlHIN omnepatii mpoJaxKy akTuBy abo mepenadi 3000B’s3aHHS HA JaTy OLIHKA
32 IOTOYHUX PUHKOBUX YMOB.

OmiHka chpaBeIMBOI BapTOCTI MpPHITyCcKae, IO OIepalliss Mpoaaxy akTHUBy abo mepenmadi
3000B’s13aHHS BiIOYBaEThCS 200

a) Ha OCHOBHOMY PHHKY JJIsl ILOTO aKTHBY ab0 3000B’A3aHHs; a00

0) 3a BiICYTHOCTI OCHOBHOTO PHUHKY - Ha HaWCHPUSATIUBIIIOMY PUHKY Ui IBOTO aKTHBY abo
3000B’sI3aHHSI.

CrpaBeaniBa BapTicTh - Iie IiHA, ska Oyna O oTpMMaHa 3a MPOJak aKTUBY a0o cIuladeHa 3a
nepenavy 3000B’s13aHHS y 3BHUAHIN orepallii Ha ocHOBHOMY (a00 HaHCIPHUSTIUBINIOMY) PUHKY Ha JaTy
OI[IHKHM 32 MOTOYHHMX PUHKOBHX YMOB (TOOTO BHXiJHA I[iHA), HE3aJEKHO BiJl TOTO, YM CIIOCTEPIracThecs
Taka I[iHa 0e31mocepe/IHbO, UM OLlIHEHA 32 JIOIIOMOTOI0 1HIIIOr0 METO/Y OIliHIOBaHHSL.

OrmiHKa cripaBeAIMBOI BapTOCTi Mependayae, mo QinaHcoBe abo HediHaHCOBE 3000B’°s3aHHSA 200
BJIACHMH I1HCTPYMEHT Kamitainy cy0’€KTa rocHnoAaproBaHHs (HANPHKIAA, YaCTKH Y4acTi Y BJIaCHOMY
KarmiTaji, BUITYIIEH] K KOMITGHCAIlisl pu 00’ eJHaHHI 0i3HECY) MepelacThCsl YUaCHUKOBI PUHKY Ha JaTy
ominku. [lepemaya 3000B’s3aHHS a00 BJIACHOTO IHCTPYMEHTY KamiTtaidy cy0’€KTa ToCHOJapIOBaHHS
nependayae Take:

a) 3000B’s13aHHS JINIIATUMETHCS HETIOTAIlIeHNM 1 CTOpOHA-YYaCHUK PHUHKY, sIKiii Oyze 3IiHCHEHO
repenavdy, TOBUHHA OyJle BUKOHATH 1€ 3000B’si3aHHs. 3000B’s13aHHS He OyjIe morarieHe 3 KOHTPareHToM
a00 IHIIIUM YMHOM Ha JaTy OLIIHKH.

0) BIAcCHHW IHCTPYMEHT KalliTajly CyO’ €KTa T'OCIHOAAapIOBaHHS JIHIIATUMETHCS HEMOralieHUM, i
CTOpOHA, SIKIf BIH MEpeNacThCs, - yYaCHUK PHUHKY - Tiepedepe Ha ceOe mpaBa Ta 000B’s3KH, OB’ sI3aHi 3
THCTpyMEHTOM. [HCTpyMeHT He Oyzae ckacoBaHUi a00 iHIIIMM YMHOM TOTAIlIeHUH Ha ATy OIiHKH.

Mera 3acTocyBaHHS METOMY OIIIHKK BapTOCTI - BU3HAYMTH IIiHY, 33 SKOIO BimOyiacs 0 3BHYaiitHa
oreparlis MpoMaxy aKTHUBY YW Tiepemadi 3000B’s3aHHS MDK yJYaCHHKaMH PHUHKY Ha JaTy OIIHKH 3a
MOTOYHUX PHHKOBHUX YMOB.

IcHYIOTH TpM IHMPOKO 3aCTOCOBYBAaHI METOMW OIIIHKH BAapTOCTi, TaKi SK PHHKOBHUH ITiIXil,
BUTPATHUHN MiAXI] Ta TOXITHUHN ITiIXIiI.

3 METOI0 IMIIBUINEHHS 3ICTABHOCTI OITIHOK CIIPaBEUIHMBOI BapTOCTI Ta IIOB’S3aHOTO 3 HUMH
poskputts iHpopmarii MCD3 Ne 13 ams Takux Iiiell BCTAHOBIIIOE i€papXiro CripaBeAIMBOi BapTOCTi, ¥
SIKiH TIependadeHo TPU piBHS BXIJHUX JaHUX JJIS METOJIB OI[IHKM BapTOCTI, [0 BUKOPHUCTOBYIOTHCS IS
OITIHKY CIIPaBETHBOI BAPTOCTI. lepapXis crpaBeTMBOI BApTOCTI BCTAHOBIIOE HAWBUIIIMHA TPIOPUTET IS
IiH KOTHPYBaHHS (HECKOPUTOBAaHMX) HA aKTHBHUX PWHKAaX Ha IMEHTUYHI akTHBH ab0 3000B’s3aHHS
(BximHi mami 1-ro piBHS) Ta HAWHIDKYMK TPIOPHUTET IS 3aKPUTHX BXIMHUX MaHUX (BXigHI maHi 3-TO
pIiBHS).

Bxigai mani 1-ro piBHS - me I[iHM KOTHUpYBaHHS (HECKOPDHTOBaHI) Ha AaKTHBHHX PHHKAX Ha
iIeHTHYHI akTUBH 200 3000B’s3aHHS, J0 SIKUX CyO’€KT TOCHOJAapIOBaHHS MOXKE MAaTH JOCTYH Ha JaTy
ouinku. [liHa KOTHpYBaHHS HA aKTUBHOMY PUHKY € HaiHAIMHIIINM CBiTYEHHSM CIIPaBEIIMBOI BaApTOCTI
1 32 HasBHOCTI Mae OyTH BUKOpPHCTaHa Oe3 KOPHUTYBAaHHS JJISl OLIHKH CIIPaBEUTMBOi BAPTOCTI, OKPIM
CHUTYaIlili, Bu3HaUeHnX y maparpadi 79.

Bxinni mani 2-To piBHS - 1ie BXiAHI AaHi (OKpiM I[iH KOTUPYBaHHS, Bi/IHECEHUX 0 1-T0 piBHA), AKi
MO)KHA CIIOCTEpIraTH Ui aKTUBY YU 3000B’S3aHHS, MPSIMO ab0 OmocepeaKkoBaHO. SIKImI0 akTwB abo
3000B’s13aHHS Ma€ BH3HAYeHWH (KOHTPAaKTHUH) CTPOK, TO BXiJHI JaHi 2-TO piBHSA TOBHHHI OyTH
BIZIKDUTUMH MIPOTSATOM MPAKTHYHO BCHOTO CTPOKY IIBOT'O aKTHUBY YH 3000B’s3aHHs. /10 BXiTHUX JaHUX 2-
TO piBHS HAJIEXKAaTh:

a) IiHW KOTUPYBaHHS Ha MOAiIOHI aKTHBH YU 3000B’3aHHS HA aKTUBHUX PHHKAX;

0) WiHM KOTUPYBaHHS HA iIEHTHUYHI a00 MOAiIOHI aKTHBHM YW 3000B’sS3aHHS Ha PUHKAX, SKi HE €
aKTHBHHIMU;

B) BXiJHI JIaHi, OKpIM IliH KOTHPYBaHHS, SKi MOYKHA CHOCTEpIraTd IS aKTHBY YM 3000B’S3aHHA,
HaIpUKIa;

- CTaBKHM BIJICOTKA Ta KpPHBI JOXIAHOCTI, IO CHOCTEPIrarOThCS Ha 3BUYAHHUX IHTEpBajax
KOTHPYBaHHS;

- IOITyCTUMA 3MiHHICTb;

- KpEIUTHI COpeny.

16



I') BXiIHI IaHi, MiATBEpAKEHI PUHKOM.

Bxinni gani 3-ro piBHS - Il BXiJHI JaHi JJI1 aKTUBY M 3000B’sI3aHHS, SKUX HEMA€E Y BIIKPUTOMY
JnocTymi. 3akpuTi BXiOHI JAaHi CNiJ BUKOPHCTOBYBATH [UI OLIHKM CHpPaBEIMBOI BapTOCTi, SIKIIO
BIJMOBIAHNX BIIKPUTHX AAHUX HEMAe€, IO IMependavacTbesi B CUTYAILisIX, KOIU HiSIbHICTh PHUHKY IS
akTHBY ab0 3000B’s13aHHS HA ATy OL[IHKH He3HauHa, abo ii B3araii Hemae.

MeToau OIIHKH 3aCTOCOBYIOTHCS TIOCITiZIOBHO.

VYnpaBaiHCBKMI TIepcoHaNl 3MAIMCHIOE BHKIIOYHO OI[HKH CIPaBEeUIMBOI BapTOCTI AKTUBIB Ta
3000B’s13aHb, sKi BuMaratotscst MCBO Ne 13, Ha KiHelb KO)KHOT'O 3BITHOT'O ITEPioy.

HasiBHiCTh TOpeYHHMX BXiHUX JaHUX Ta IXHS BiJHOCHA CYO’€KTHBHICTh MOXKE BIUIMHYTH Ha BHOIp
BIJINOBIIHUX METOMIB OIIIHKM BapTOCTi. Tak, BUXOASYU 3 OCOOJIMBOCTEH IHCTPYMEHTIB Kallitamy, sKi
3HaXOAAThCS Y CKIaAi akTuBiB DOHIY, MiA 4ac BU3HAYEHHS iX CIPAaBEIJIMBOI BAPTOCTI B OCHOBHOMY
Oy/IyTh BUKOPHCTOBYBATHCS BXiJHI JjaHi 3-T0 piBHS i€papXii.

3.4. Oyinku inancosux iHcmpymenmis

®onp Bu3Hae (inaHcoBHit akTUB ab0 (iHaHCOBE 3000B’s13aHHS Y 3BiTi PO (iHAHCOBHIA CTaH TOI 1
JIUIIEe TOl, KOJU CYO’€KT TOCIOApPIOBAHHS CTa€ CTOPOHOI) KOHTPAKTHUX IOJOXKEHb IOAO0 IHOr0O
THCTpYMEHTA.

Bignosiauo no n. 3 MC®3 Ne 9 Bu3HaHHA Ta, y BIAMOBIAHMX BUIAJAKaX, IPUIUHEHHS BU3HAHHS
3BHYAHOTO MpUI0aHHs a00 Mpoaaxy (iHAHCOBHUX aKTUBIB 3JIMCHIOETHCS, 3 BUKOPUCTAHHSIM OONIKY 32
JIaTOIO orepailii a0o 00Ky 3a 1aTo po3paxyHKiB. DoH I 0Opaia METOI BU3HAHHSI 32 JATOIO OIEpallii.

CrpaBejiBa BapTICTh 1HBECTHIIIM, 10 AKTUBHO 00EPTalOTHCA HA OpPraHi3oBaHUX (DIHAHCOBUX
PHUHKaX, PO3PaXOBYEThCS HA OCHOBI IOTOYHOI PUHKOBOI BaApTOCTI HA MOMEHT 3aKPUTTS TOPIiB HA 3BITHY
naty. B iHIIMX Bumagkax OIiHKA CIPaBeUIMBOI BapTOCTI IPYHTYETHCA Ha CYMIKCHHSX MO0
nependavyyBaHUX MaHOYTHIX TPOIIOBHX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYallii, pU3MKIB, BJACTUBUX
pisEEM (PiHAHCOBHM iHCTpyMEHTaM, Ta iHmMUX ¢GakTopiB 3 BpaxyBaHHIM BUMOr MC®3 Ne 13 «Orminka
CIIpaBEITNBOI BAPTOCTI».

3.4.1. Dinancosi akmueu

Bignosiauo 10 m.4 MC®3 Ne 9 doun kinacudikye GpiHaAHCOBI aKTHBH SIK TaKi, 110 OI[IHIOIOTHCS Y
nmojajibiioMy ado 3a aMOPTH30BAaHOK COOIBApTICTIO, ab0 3a CIPaBEIJIMBOIO BAapTICTIO HAa OCHOBI 000X
TaKWX YAHHUKIB:

a) Mozerni 0i3Hecy cy0’€KTa ToCIoIaprOBaHHs JIsl YIPaBIiHHS (piHAHCOBUMHU aKTUBAMH; Ta

0) XapaKTepHCTUK KOHTPAKTHUX TPOIIOBHX MOTOKIB (hiHAHCOBOTO aKTHBY.

(DiHaHCOBHI1 aKTHB OIIHIOIOTH 32 aMOPTHU30BAHOIO COOIBAPTICTIO, AKIO BUKOHYIOTHCS OOW/IBI TaKi
YMOBH:

a) aKTHB YTPUMYIOTb B Mojeni Oi3Hecy, MeTa SKOI - YTPUMyBaHHS akTHBIB 3a/uid 30WMpaHHS
KOHTPaKTHUX TPOIIOBUX TOTOKIB;

0) KOHTpakTHi yMOBH (hiHAHCOBOTO aKTUBY Tepea0avyaroTh y IMEBHI JaTH HAXOMKEHHS TPOIIOBUX
MIOTOKIB, SIKi € JIWIIIE MTOTaIIEHHSIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HEMOTAIlIEHy OCHOBHY CyMY.

B ycix iHmmx Bumagkax (IHAHCOBHI AaKTHB OIIHIOIOTh 32 CIPaBEAJIMBOIO BapTICTIO 3
BiTOOpaKEHHSAM pe3yabTaTy MEPEOIiHKH Y CKIIaJi MPUOYTKY a00 30UTKY.

IHCcTpy™MeHTH KamiTany - e OyAb-sKi KOHTPAaKTH, SIKi 3aCBIAYYIOTH 3QJIMIITKOBY YaCTKy B aKTHBax
cy0’€eKTa TOCIOZapIOBAHHS ITICIIS BUPAXyBaHHS BCiX HOro 3000B’s3aHb.

Jlo iHCTpyMEHTIB KarmiTaly BiJHOCIThCS aKiii Ta mai (4aCTKH) TOCIIOAapChKUX TOBAPHCTB.

[HCTpYyMEHTH KamiTanmy BU3HAIOTHCS Y 3BiTi Ipo (iHAHCOBHMH CTaH TOAl 1 jMiie Toxi, konu PoHA
CTa€ CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB 100 IUX IHCTPYMEHTIB.

[lepBicHa orinka (hiHAHCOBHX aKTHUBIB 3/IMCHIOETHCS 3a 1X CIPaBEIIIMBOIO BAPTICTIO, KA 3a3BHYAil
JOPIBHIOE IIiHI omepartlii, y Xo/i sikoi OyB oTpuMaHuil aktuB. lIpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
orepamii (mpuaOaHHA) HE BiIOBIA€ CIIPaBEIUIMBIN BapTOCTI MpuAOAaHUX (HiHAHCOBUX aKTHBIB, PI3HHUIA
BHU3HAETHCS K TPUOYTOK (30MTOK) IIPH TIEPBICHOMY BU3HAHHI.

Butpatu Ha npuaOaHHs ¢(iHAHCOBUX aKTHBIB BU3HAIOTHCSA BUTpATaMH NEPiOAy 1 HE BKIIOYAIOTHCS
70 TIEpBiCHOI CIpaBeAINBOiI BapTOCTi (HiHAHCOBOT'O aKTHBY.

[loganpia omiHka iHCTPYMEHTIB KamiTaidy 3MAIHCHIOETHCS 3a CIPAaBEAJIMBOIO BapTICTIO HA JAATy
OL[IHKH.
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CrpaBemnuBa BapTiCThb (IHAHCOBHUX aKTHBIB, MI0 00EpTalOTbCS HAa OPraHi30BaHMX PHHKAX,
OLIIHIOETHCS 32 MIHIMAJILHUM Cepell OpraHi3aTopiB TOPTiB oQiliiHUM Oip’KOBUM KypCoM, LIO CKJIaBcA Ha
naty ouinku (1-i piBeHb iepapxii).

CropaBeanuBa BapTicTh (iHAHCOBHX AaKTHBIB, LIONO SIKOTO HE BCTaHOBJICHUI Oip>KOBHH Kypc,
OL[IHIOETHCS 38 MiHIMAJIFHOIO CepeJl OpraHi3aTopiB TOPTIB KPalIOko MiHOKO KYIIBIII TAKOTO aKTHUBY Ha AATy
OLIIHKHM a00 32 BapTiCTIO, BCTAHOBJICHOIO HE3AJICKHUM OLIIHIOBAYEM, SIKIIO aKTYaJIbHICTh TAKOi OIIIHKU HE
ripma 3a 30 kanengapHux nHiB (1-i piBeHb iepapxii).

CrpaBennuBa BapTicTh (IHAHCOBOTO aKTHBY, BH3HAa4YeHAa 3a 1-M piBHeM iepapxii, Hazmaui
HA3UBAETHCS «PUHKOBA BapTicThy. CrpaBeminBa BapTicTh (DIHAHCOBOrO aKTHUBY, IO NepeOyBarOTh Y
Oip>KOBHX CIHCKAX OPraHi3aTopiB TOPTiBII Ta BAPTICTh SIKMX HA JaTy OLIHKK HEe MOXKe OyTH BU3HAUCHA SIK
PUHKOBA, ajle PUHKOBa BapTiCTh BH3HA4YCHA Ha JaTy, IO Mepeaye JaTi OLIHKK He Ounblne HiK Ha 365
JIHIB, IOPIBHIOE OCTAaHHIM PUHKOBIN BapTOCTi (2-i piBeHB iepapxXii).

OrmiHka (iHAHCOBOT'O aKTHBY, 110 HE BKJIFOUEHI 10 Oip)KOBHX CITUCKIB OPraHi3aToOpiB TOPTriBii, a0o
y BHIIQJIKy BIJICYTHOCTI PHHKOBOi BapTocTi 3a octaHHi 365 nHiB (3-i piBeHb iepapxii), 3AIHCHIOETHCS
BIJIMIOBIIHO IO IiHW BUKYITY, BCTAHOBJICHOI PIIICHHSIM 3arajbHUX 300piB aKIiOHEPiB/y4aCHUKIB TaKOTO
EMITEHTY/TOBapHUCTBA.

®onn posuinioe QinaHcoBi akTHBH (00Jirarii, Tomo), Ha bamanci mignpueMcTBa sIK QiHAHCOBUI
aKTUB, 10 YTPUMYETHCS JJIs peajizallii, Ta SKUH IUIAHYEThCSA peali3yBaTH IMPOTIATOM KaJICHJIapHOTO
poky. Tomy 3a/is BU3HAYECHHS CHpPaBEAJIUBOI BapTOCTI THX (DIHAHCOBHUX aKTHBI, IIOAO SKUX BIJCYTHS
iHpOpMAaIlisi TPO PHHKOBI IHW 13 30BHINIHIX JPKEped, BUKOPUCTOBYIOTHCS METOJHMKH OIHKH, IO
0a3yloTbcsi Ha JaHUX PO OCTaHHI Yroiw, 3IiHCHEHI MDK HENOB’S3aHWMHU CTOPOHAMH, Ta aHalli3
¢inancoBoi iHPOpMAIil PO 00 €KTH IHBECTYBaHHS, aHAJITUYHI MPOIEAYPHU IO OIIHII Oe3rmepepBHOCTI
JUSTTBHOCTI  KOHTPAreHTiB-CYO'€KTIB TOCHOJAPIOBAHHS, 3pO0JEeHI YIPaBIIHCHKHUM TIEPCOHANIOM IIHX
MiANPUEMCTB, TIOPIBHSHHS BAPTOCTI aKTHBIB IUX MiIIPUEMCTB Ha TIOYATOK Ta KiHEIlb 3BITHOI'O TIEPIOy.

i MeToTMKN BUKOPHCTOBYIOTHCS JIJISI OIIIHKH CITPABEIIMBOI BAPTOCTI YIPABIIHCHKUM ITEPCOHAIOM
®DoHy, SAKIIO € MIACTaBU BBAKATH, IO OalaHCOBa BAPTICTh CYTTEBO BIAPI3HAETHCS B CIpPaBEIIUBOI
BapToCTi. BigxuaeHHS MOXyTh OyTH 3YMOBJICHI 3HAYHHMHU 3MiHaMH y (iHAHCOBOMY CTaHI €MITEHTa
KOPIIOPAaTUBHUX IpaB Ta/ab00 3MiHAMH KOH IOHKTYPM PHHKIB, Ha SKHX EMITCHT 3/IHCHIOE CBOIO
JISUTBHICTB, @ TAKOXK 3MIHAMH Y KOH IOHKTYP1 (DOHIOBOTO PUHKY. SIKIIO TaKMX IiJCTaB HE BUSBJICHO, Ta
BapTICTh aKTHUBIB 00 €KTIB IHBECTYBaHHS Ha ITOYATOK Ta KiHEI[b 3BITHOI'O MEPiOAY 3MEHINNIACh HE OIbIIe
HDK Ha 10 BIICOTKIB, TO € MiZCTaBH BBAYKATH CIIPABEIINBY BapTICTh JaHWX (DIHAHCOBUX aKTHBIB HA PIBHI
OaTaHCOBOT BApPTOCTI.

[Ipu pomy, 3rigao 1. 89 MC®3 Ne 13 Cy6’ekT rocogapioBanHsa Mae chOpMyBaTH 3aKPHUTI BXiTHI
JlaHi, KOPUCTYIOUNCHh HAHKpamioro iH(popMaIli€ro, HasiBHOO 32 TAHWX OOCTAaBHH, sIKa MOXKE BKJTFOUATH BJIACHI
MaHi Cy0’€KTa TocCIomaproBaHHS. Y 1pomeci (OpMyBaHHA 3aKpUTHX BXIHUX JaHUX CyO’€KT
rOCIIOAPIOBaHHS MOXKE€ PO3IOYATH 31 CBOIX BJIACHUX MJAHMX, aje BIH Mae CKOPUTYBATH MAaHi, SIKIIO
JIOCTYITHA Y PO3YMHHX MeXax iH(opMarlist CBITYUTH IIPO Te, IO 1HII YIaCHUKH PHHKY BHKOPHUCTAINH O iHIIT
nmaHi abo O00’€KT TOCMOMaplOBaHHS Ma€ IMOCh OCOONMBE, YOro HE Ma€ y IHIMNX YYaCHUKIB PHUHKY
(Hampukiag, TpuUTaMaHHY CyO’€KTOBI rocmomaproBaHHS cuHEprifo). Cy0’€KTOBI TOCIIOmaprOBaHHS HE
MOTPiOHO MOKIIAaTH BUYEPITHUX 3YCHIIb, 00 OTPUMATH iH(GOPMAIIit0 TIPO MPHITYIIECHHS YIACHUKIB PHHKY.
[Ipote, cy0’ekT rocrnofapioBaHHA Ma€ B3ATH A0 yBarW BCIO IH(OPMAIIO NP0 MPHUITYIICHHS yYaCHUKIB
PUHKY, SKi MOXXHa JOCTAaTHBO JIETKO OTPUMATH. 3aKpHUTi BXigHI NMaHi, cOpPMOBaHi y CIociO, OmnmvcaHuit
BUIIE, BBAXKAIOTHCS TMPHITYIICHHSAMH YYAaCHUKIB PUHKY Ta BiNMOBIJAIOTh METi OLIHKW CIPaBEIIIHBOI
BapTOCTI.

3.4.2. Knacudikauisa dinancosux akmuesie

[Ipu mepBicHOMY BH3HaHHI (DiHAHCOB1 aKTHBH KIIACU(IKYIOTbCA K (IHAHCOBI aKTHBH, SKi OI[IHIOIOTHCS 3a
amopTu30BaHo0 BapTicTio (AC), CIpaBeAIMBOIO BApTICTIO, IO 3MIHIOETHCS Yepe3 IHIIMH CyKyMHHH
noxig (FVOCI) abo crnipaBeaiMBOO BapTiCTIO, IO 3MIHIOETHCS depe3 mpubyTok abo 36mrok (FVTPL),
BianoBimHO. Yci (piHAaHCOBI aKTWBU CIIOYATKY BHU3HAIOTHCA 33 CHPABEAJIUBOIO BAPTICTIO ILIIOC, SKIIO
(¢iHaHCOBI aKTHBM HE BimOOpa)karoTbCs 3a CHPABEUIMBOIO BapTICTIO depe3 NpuOyToKk abo 30WMTKH,
BUTpPATH Ha MPOBEICHHS Orepalii, 0 BiJHOCATbCSA 10 mpuadaHHs ¢iHaHCOBOro aktuBy. CrpaBemnnBa
BapTICTh NMPH NEPBICHOMY BU3HAHHI HAWKpaIle MiATBEPKYETHCSA LIHOKO YTOAH.
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@®onn kinacugikye (iHAHCOBI aKTMBM SIK Taki, IO Hajalli OLIHIOIOTHCA 332 aMOPTHU30BAaHOIO
co0iBapTICTIO, CHpPaBEIMBOIO BapTICTIO yepe3 IHMMH CYKYyMHUH 10Xiag abo CIpaBeAMBOIO BapTiCTIO
yepe3 npuOyToK ab0 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

a) OizHec-Mozelni cy0’ €KTa rOCIOAapIOBaHHA 3 YIPaBIiHHS (IHAHCOBUMH aKTUBAMU;

0) YCTaHOBIEHMMH JOTOBOPOM XapaKTEPUCTHUKAMHM TPOLIOBUX MOTOKIB 3a (DiHAHCOBHM aKTHBOM.

Bisnec-monens BimoOpaxkae cnocid, y skuit DoHA ympaBise akTHBaMH 3 METOIO OTPHUMAaHHS
TPOLIOBUX MOTOKIB: 4 € MeTor0 PoHay (1) BUKIIOYHO OTPUMAHHS MepeadayeHux JOrOBOPOM I'POLIOBUX
MOTOKIB Bill aKTHBIB (<yTpUMaHHS aKTHBIB JUIS OTPHMaHHS TepeadadyeHuX JOrOBOPOM TPOLIOBUX
MOTOKIB»), a0o0 (ii) oTpuMaHHS MepeadavyeHuX JOTOBOPOM I'POMIOBHUX TOTOKIB 1 TPOIIOBUX MOTOKIB, SKi
BUHUKAIOTh y peE3YyJbTaTi MPOAaxy akTHBIB (<yTpPUMaHHS aKTHBIB Ui OTPUMaHHA TependadyeHux
JIOTOBOPOM TPOLIOBHX IMOTOKIB 1 Tpojaxky»), abo SKIO HE 3aCTOCOBYEThCS Hi MyHKT (i), Hi myHKT (ii),
(hiHAHCOB1 aKTHBU BiIHOCATHCS y KATEroOpil0 «IHIIMX» Oi3HEC-Mojiesell Ta OLIHIOIOTHCS 3a CIPaBEINBOIO
BapTICTIO Yepe3 MprOyTOK Yu 30UTOK.

BisHec-Monenb BU3HAYa€ThCA IS TPYIU aKTHUBIB (Ha piBHI MOPTQers) Ha OCHOBI BCiX BiIMOBITHUX
JIOKa3iB MIsUTBHOCTI, sIKy DoH Mae HaMip 3MIHCHUTH JUIs JTOCATHEHHs 1111, BCTAHOBJICHOI JyIs mopTders,
HasSBHOTO Ha jaaTy ouiHku. dakropu, siki GoHA BpaxoBye MpU BHU3HAYEHHI Oi3HEC-MOJIeNi, BKIOYAIOTh
MeTy 1 ckiaa noptdess, MUHYJIUN JOCBiJA OTPUMAHHS TPOIIOBMX ITOTOKIB MO BIAMOBIJHMX aKTHBAaX,
MIJXOAM JO OLIHKH Ta YIPABIIHHSA PU3UKAMH, METOJM OI[IHKH JOXOJHOCTI aKTHUBIB Ta CXEMY BHILIAT
KEepiBHUKAM.

[pu ominmi cnpaBeauBOi BapTOCcTi (DiHAHCOBHX aKTHWBIB YIPABIIHCHKUH IEPCOHAT 3aCTOCOBYE
METOJIH OILIIHKK BapTOCTI, K1 BiJMOBIIal0Th OOCTaBUHAM Ta JJIS SKMX € JOCTATHHO JAAHUX, 1100 OI[IHUTH
CTpaBeIUIMBY BapTICTh, MAKCHMI3yIOUM BUKOPHCTAHHS JOPEYHUX BIIKPHUTUX JAHUX Ta MIHIMI3YyIOUH
BHUKOPHUCTaHHS 3aKPUTHX BXIJIHUX JaHUX.

Ha Gamanci cranom Ha 30 BepecHs 2023p. y ®DoHjai HE BpaxoBYIOThCS J0JLOBI (hiHAHCOBI
THCTPYMEHTH, & CaMe BHECKH JI0 CTaTyTHHUX KaIiTajiB IHIIUX Cy0’€KTiB TOCIOJAPIOBAHHS

3.4.3. Ilpununenns usnamnus d)inancoeozo akmuey

®oHp niepenae HiHAHCOBUN aKTHB TOZI 1 JIUIIIE TOMI, KOJH BiH:

a) mepeae KOHTPAKTHI IIpaBa Ha OZCP)KaHHS IPOIIOBUX MOTOKIB (JiHAHCOBOT'O aKTHRBY;

0) 30epirac KOHTPAKTHI IIpaBa Ha OTPUMAaHHS TPOIIOBUX ITOTOKIB (hiHAHCOBOTO aKTHUBY, aje Oepe
Ha cebe KOHTpaKTHE 3000B’s3aHHS CIUIATHTH TPOIIOBI MOTOKH OXHOMY ab0 KUTBKOM OJep)KyBadaM 3a
YTOI010, SIKa BIATIOBia€ yMOBaM, HaBEIEHUM HIDKYE.

Sxmo donpg 30epirac KOHTPAKTHI IpaBa Ha OACp)KaHHS TPOIIOBHX TOTOKIB Bia (piHAHCOBOTO
aKTUBY («IEpBICHUI aKTHUBY»), ane Oepe Ha cebe KOHTPAKTHE 3000B ’A3aHHS CIUIATUTH IIi TPOIIOBI MTOTOKU
OTHOMY a00 KUTBKOM Cy0’€KTaM TrocCIomapioBaHHS (KIHIIEBHM ojepxyBadam»), To DOHI po3risgae
olieparliro sk nepenavdy (hiHaHCOBOTO aKTHUBY TOJI 1 JIMIIIE TOJi, KO BUKOHYIOTHCS BCi 3 HaBEACHUX Halli
YMOB:

a) cy0’eKT TOCTOAapIOBaHHS HE Ma€ 3000B’SI3aHHS CILIATUTH CyMH KiHIIEBHM OJiep)KyBayaMm, JOKH
BiH HEe OTpHMae €KBIBaJEHTHI CyMH BiA TepBicHOro aktuBy. KOpOTKOCTpOKOBI aBaHcH cCy0’€KkTa
TOCIIOJJAPIOBaHHS 13 TPAaBOM ITOBHOTO BiANIKOMYBaHHS MO3MYEHOI CyMH ILTIOC HApaxOBaHI BIiIICOTKH 3a
PUHKOBHMH CTaBKaMH HE TIOPYIIYIOTh i€l yMOBH;

0) yMOBH KOHTpAaKTy IpO Tepenady 3a00poHSIOTh CyO’€KTOBI TOCTIOJApIOBaHHS IMpojaBaTH abo
HaJaBaTH y 3acTaBy IIEPBICHUHA aKTWB, OKpIM HaJaHHS KIHIEBUM OJIEp)KyBadaM sK 3a0e3redeHHs
3000B’s13aHHS CIUTATUTH TPOIIOBI IOTOKH;

B) Cy0’€KT TOCIOAapIOBaHHA Mae€ 3000B’s3aHHS TepenaTd Oyab-iKi TPOIIOBI MOTOKH, SKi BiH
OTPHUMYE BiJl iIMEHI KIiHIIEBUX OJIepKyBadiB, 0e3 cyTTeBoi 3aTpuMKku. KpiM Toro, cy0’eKT rocronaproBaHHs
HE Ma€ IpaBa MOBTOPHO IHBECTYBATH TaKi TPOIIOBiI TIOTOKU, 32 BUHSATKOM IHBECTHIIIH y TPOIIOBI KOIITH
a0 exBiBaJeHTH rpomoBux KowTiB (sk Bu3zHaueHO B MCBO Ne 7 «3BiTH Mpo pyX IPOMIOBHX KOIITiBY»)
MPOTSITOM KOPOTKOTO TIepioly PO3paxyHKIB BiJ JaTh OTPUMaHHS KOWITIB N0 JaTH HEOOXiTHOTro
nepepaxyBaHHsI KIHIIEBUM OJep)KyBadaM, MPUYOMY BIJICOTOK, 3apOOJICHHH 32 TaKUMH IHBECTHUIIISIMH,
TaKOX TIEPEPAXOBYETHCS KIHIIEBUM OZEPIKYyBadaM.

3.4.4. Dinancosi 30606 ’s3anns

®onp wmacudikye Bci (iHaHCOBI 3000B’s3aHHS SK Taki, IO y IOAAIBIIOMY OIIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUNCh METOAOM e(pEKTUBHOIO BiJICOTKA, 32 BUHSATKOM TaKUX:
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a) giHaHCOBi 3000B’s13aHHS 32 CIIPABEJIMBOIO BAPTICTIO 3 BiOOPaKEHHSM PE3YJIbTATy MEePEOLiHKH
y npubyTtky abo 30utky. Taki 3000B’s3aHHS, B TOMYy YMCHI HOXifAHI ()iHAHCOBI IHCTPYMEHTH, SIKi €
3000B’s13aHHSMH, Y TIOAAJIBIIOMY OLIHIOIOTHCS 32 CHPaBeJINBOIO BAPTICTIO;

0) ¢inancoBi 3000B’s13aHHS, 10 BUHUKAIOTh, KOJIM Nepenada (hiHAHCOBOrO aKTUBY HE BiAMoOBigae
KpHUTEPiAM AJIsl IPUIMHEHHS! BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MIAX1A MOJANBIIO] yyacTi;

B) KOHTpakTH (hiHAHCOBOT rapaHTii;

I') 3000B’s13aHHS HAJaTH TIO3UKY 3a BIZICOTKOBOIO CTABKOK, HIKYOI HIK PHHKOBA.

@onn Bu3Hauae (¢iHaHCOBE 3000B’s3aHHS 332 CHPABEIMBOIO BAapTICTIO 3 BiNOOpa)KeHHAM
pe3yabTaTy TEPEOLiHKH y TNpPUOYTKY abo 30MTKY, KOJM IpH IEPBICHOMY BH3HAaHHI HECKaCOBHO
MpHU3HAYUTH (iHAHCOBE 3000B’S3aHHA SIK TaKe, IO OI[HIOETHCA 32 CIPABEJIMBOIO BApTICTIO 3
BiJOOpa)KEHHSIM Ppe3yJIbTaTy IMEPEoLiHKH Yy MpUOYTKy abo 30UTKy, a00 SIKIIO pe3yIbTaTOM TaKOro
MpHU3HAYCHHS € JopevHima iHdopmallis, ocKinbka abo:

a) BOHO yCyBa€ YM 3HaYHO 3MEHIIYE HEY3TO/DKECHICTh OI[IHKH UM BU3HAHHS, 10 B iHIIOMY BHUITAJIKY
BHUHHUKA€E BHACIIZIOK OIIHIOBaHHS aKTHBIB ab0 3000B’s43aHb YW BU3HAHHS MPUOYTKIB 200 30UTKIB 32 HUMHU
Ha Pi3HUX OCHOBaXx; a0o

0) ynpaBiiHHSA Tpynor (iHAHCOBUX 3000B’si3aHb a00 (IHAHCOBUX AaKTHBIB Ta (IHAHCOBHX
3000B’s13aHb Ta OIlIHKA IX MOKA3HUKIB 3/IiHCHIOETHCS Ha OCHOBI CIIPABEIUIMBOI BapTOCTI, BIAMOBIIHO 10
3aJJOKYMEHTOBAHOI CTpaTerii ympaBiiHHS pU3WKaMH a00 IHBECTHIIHHOI CTpaTeri€ro, 1 iHdopmaris mpo
TaKky TpyIy HaJA€TbCsl ISl BHYTPIIIHHOIO BHUKOPHCTAHHS HAa I OCHOBI BHIIOMY VIIPaBIiHCHKOMY
MEPCOHAJIOBI.

®onJl IpUIHAB pillIeHHs OIIHIOBATH ()IHAHCOBI 3000B’s3aHHS 32 CIIPABEUTUBOIO BAPTICTIO, OKPIM
THUX, K1 TOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BaHOIO BaPTICTIO.

®onn Bunydae inancoe 3000B’s13aHHs (200 YacTHHY (hiHAHCOBOTO 3000B’sI3aHHs) 31 CBOT'O 3BITY
po (iHaHCOBMIA CTAaH TOJI 1 JIMIIIE TO/I, KOJIM MOr0 MOoraiamTh, TOOTO KOJIM 3000B’sI3aHHs, BU3HAYCHE Y
KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO ab0 CTPOK HOro JIii 3aKIHIYEThCA.

3.4.5. Cyoorcenns wooo ouikyeanux mepminie ympumarns Qinancosux incmpymenmis

VYIpaBliHCBKUAN TIEPCOHAN 3aCTOCOBYE IMpodeciiiHe CYMKEHHS II0A0 TEPMIHIB YTPUMaHHS
¢dinaHcoBHX 1HCTpyMeHTIB. IlpodeciiiHe CyKeHHS 3a MM MUTaHHSIM IPYHTYETBCS Ha OIIHIN PU3UKIB
(hiHAHCOBOTO IHCTPYMEHTY, HOro mpHOYTKOBOCTI W AuHamimi Ta iHmUX ¢akrtopax. IIpoTe iCHYIOTH
HEBU3HAYCHOCTI, SAKI MOXYTh OYTH TIOB’s3aHi 3 NPU3YNHHEHHSAM OOIry I[IHHMX MamepiB abo
0aHKPYTCTBOM 00’€KTy iHBECTYBaHHS, IO HE € MIKOHTPOJIHHUM YIPaBIIHCHKOMY TEPCOHAIY 1 MOXKe
CYTTEBO BIUTUHYTH Ha OLIHKY ()IHAHCOBUX IHCTPYMEHTIB.

3.4.6. Cyooicennsi mio0o 3min cnpageoausoi eapmocmi piHancosux aKkmusie

VYmpasmincekuid nepcoHan DoHIy BBakae, IO OOJIKOBI OIMIHKH Ta NPHUIYIICHHS, SKi MAaroTh
CTOCYHOK JIO OIliIHKM (DiHAHCOBHX IHCTPYMEHTIB, ¢ PUHKOBI KOTHPYBAaHHS HE JOCTYIIHI, € KIFOYOBHM
JDKEpeoM HEBU3HAYEHOCT] OIIHOK, TOMY IIO:

- BOHH 3 BHCOKHM CTYIIEHEM HMOBIPHOCTiI 3a3HAIOTh 3MiH 3 IUIMHOM YacCy, OCKITBKH OITIHKH
0a3yl0ThCsl HA MPUIYIICHHSIX YIPABIIHCHKOrO MEPCOHANY OO BiJICOTKOBHX CTaBOK, BOJATHUIHHOCTI,
3MiH BAJIIOTHUX KypCiB, TOKa3HHUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIiB, KOPUTYBAHb i 9aC OIIHKH
IHCTPYMEHTIB, a TaKOX CITEIU(ITHIX 0COOINBOCTEHN OIepaIriii;

- BIUIMB 3MIiHH B OIIHKaX Ha aKTHBH, SIKi BioOpakeHi B 3BiTi po (iHAHCOBHUII cTaH, MOXe OyTH
3HAYHHM.

SIkOu ynpaBiiHChKHI TiepcoHan POHYy BUKOPUCTOBYBAJIO iHINI MPUITYIIEHHS MO0 BiICOTKOBHX
CTaBOK, BOJIATHJIPHOCTi, KypcCiB OOMIHY BaJIIOT, KPEOUTHOTO PEHTHHTY KOHTpareHra, Aath odeptd i
KOpUTYBaHb ITiJ] YaC OILIHKHA IHCTPYMEHTIB, OilbIlla a0 MEHIIa 3MiHa B OIliHIII BapTOCTi ()iHAHCOBHX
IHCTpYMEHTIB y pa3i BiICYTHOCTI PUHKOBUX KOTHpPYBaHb Majia O iCTOTHWH BILUIMB Ha BiJOOpaKeHHWH y
(hiHaHCOBIN 3BITHOCTI YMCTUH PUOYTOK Ta 30MTOK.

BukopucranHs pi3sHHX MapKEeTWHTOBUX MPUITYLICHb Ta/a00 METONIB OLIHKH TaKOX MOXE MaTu
3HAaYHMH BIUTUB Ha NepealdadyBaHy ClIpaBeJIUBY BapTiCTh.

CrpaBeanuBy BapTicTh Ae0ITOPCHKOI Ta KPEeIMTOPCHKOI 3a00proBaHOCTi, a TakKOX I1HBECTULIH,
JOCTYIHHMX JJISl TPOAAXKy, HEMOXIIMBO BU3HAYUTH JOCTOBIPHO, OCKLIBKM HEMA€ PUHKOBOI'O KOTUPYBAaHHS
LIUX aKTUBIB.
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VYnpaBnincekuii nepconan @oHAy BBaKae€, IO HABEAEHI PO3KPUTTA WIONO 3acTOCYBaHHS
CTpaBeIUIMBOI BapTOCTI € JOCTaTHIMH, 1 He BBaXKae, IO 32 MeXaMu (DiHAHCOBOI 3BITHOCTI 3aMIIMIIACH
Oyabp-siKka CyTTeBa iH(pOpMALis IIOJ0 3aCTOCYBAaHHS CIIPABEAJIMBOI BapTOCTI, sIKA MOXKE OYTH KOPHUCHOIO
JUIsl KOpHCTYBaviB (piHAHCOBOI 3BITHOCTI.

Posymitoun Ba)kIMBICTH BUKOPHCTaHHs OOJIKOBUX OLIHOK Ta NPUITYIIEHb OO CIPaBEeIJINBOI
BapTOCTi (hiHAHCOBUX AaKTHBIB B pa3i BIICYTHOCTI BXIHUX JaHUX OO CIPABEIIMBOI BAPTOCTI MEPIIOro
piBHS, YpaBiiHCchkui niepcoHan PoHAy IUIaHye BUKOPHCTOBYBATH OIIIHKU Ta CY/DKEHHSI, sIKi 0a3yOThCS
Ha mpodeciiHiii KoMmmeTeHmii mnpaiiBHukiB @®OHaY, IOCBiNI Ta MHUHYIMX IMOOIAX, a TaKOX 3
BHKOPHCTaHHSM pPO3paxyHKIB Ta MOJEICH BapTocTi (IHAHCOBUX aKTHBIB. 3allydeHHsS 3O0BHILIHIX
EKCIIEPTHUX OIIHOK OO0 TaKWX (PIHAHCOBUX IHCTPYMEHTIB, /i€ OIiHKa, sika 0a3yeThbcsl Ha mpodeciiiHii
KOMIIETEHIIii, IOCBiZl Ta po3paxyHKax € HeAOCTAaTHBOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7. Cyoorcenns w000 UsA6IeHHs O3HAK 3HEeYIHEeHHs] aKmueie

BimHocHO (hiHAHCOBHMX aKTHUBIB, SIKi OI[IHIOIOTHCS 32 aMOPTHU30BaHOW BapricTio, MOoHI Ha naTy
BUHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOXHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEITUTHOTO PU3HKY.

®onJ BU3HAE pe3epB il 30MTKU YISl OUiKyBaHUX KPEAUTHHUX 30UTKIB 32 (IHAHCOBUMH aKTHBAMH,
SIKi OIIIHIOIOTHCSI 32 AMOPTH30BaHOIO BaPTICTIO, Y PO3Mipi O4IKYBAaHUX KPETUTHUX 30UTKIB 32 BECh TEPMiH
nii (iHaHCOBOro akTWBY (TMPH 3HAYHOMY 3OUTBIIEHHI KPEIUTHOTO PH3HMKY/JIJSl KPETUTHO-3HEIiHCHUX
¢iHaHCOBHX aKTHBIB) ab0 12-MiCSIMHUMH OUYiKyBaHUMH KPEAMTHUMH 30UTKaMH (y pa3i HE3HAYHOTO
3pOCTaHHS KPEAUTHOTO PU3HKY).

3a3Buyail OYIKyeThCs, IO OYiKyBaHI KpeJUTHI 30UTKH 32 BeCh TEPMIH Jil MalOTh OyTH BU3HaHi JI0
TOro, sIK ()iHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYEHUH. SIK MpaBuiio, KPEIUTHUN PH3UK 3HAYHO 3POCTAE
me J0 TOro, sk (iHAHCOBHU IHCTPYMEHT CTaHEe MPOCTPOYEHHM abo Oyje MOMIYeHO IHIII YAHHUKH
3aTPUMKH IUTATEXKIB, IO € Crelu(iuHuMU 11 T03MYaIbHNUKA, (HapuKia:, 3aiicHeH s Moaudikallii abo
PeCTpYKTypH3aIlii).

Kpenntanii pusuk 3a (iHAHCOBMM IHCTPYMEHTOM BBQKA€ThCSA HHU3BKHM, SKIIO (hiHAHCOBHI
THCTPYMEHT Ma€ HU3BKUN PU3UK HACTAHHS Je(ONTY, TO3MIATEHUK M€ TOTYKHIA TOTEHITial BUKOHYBATH
CBOI JIOrOBIpHI 3000B’S3aHHS IIOJ0 TIPOMIOBMX IIOTOKIB Yy KOPOTKOCTPOKOBIM IEPCIEKTHBI, a
HECIIPUSATIIMBI 3MIHH B CKOHOMIYHHMX 1 JUTOBUX yMOBaX y JJOBTOCTPOKOBIM IEPCIEKTHBI MOXYThH
[3HH3UTH, aje He OOOB’SI3KOBO 3MAaTHICTh IO3MYAJIbHHKA BHKOHYBAaTH CBOI 3000B’S3aHHS MO0
JIOTOBIPHUX TPOIIOBHUX MTOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, 110 MAIOTh HU3bKUH KPEAUTHUN PU3UK JIHIIE HA
MiZICTaBl TOTO, M0 PU3UK IepONTY 32 HUMHU € HIKYAM, HDK PHU3HK AedonTy 3a iHmmM#u (HiHaHCOBUMU
iHcTpyMenTamu ®orny abo HiX KPEAUTHUN PU3UK IOPUCIAUKITIL, B sIKiii DOHA 3MIHCHIOE MiSTHHICTS.

OuikyBaHi KpeAWTHI 30MTKM 3a BECh TepMiH il HE BH3HAIOTHCA 32 (PIHAHCOBHUM IHCTPYMEHTOM
MPOCTO HA MJCTaBi TOro, IO BiH BBaXKaBCS IHCTPYMEHTOM i3 HU3BKHUM KPEOUTHHM pPU3HKOM ¥
MoTepeTHHOMY 3BITHOMY II€piOJli, ajie He BBAXKAETHCSA TAKAM CTAaHOM Ha 3BITHY JaTy. Y TaKOMY BHIIAJKy
@DoHJ 3’5ICOBYE, UM MaJlo MiCLI€ 3HAYHE 3POCTaHHS KPEIUTHOTO PU3UKY 3 MOMEHTY IIEPBICHOTO BU3HAHHS,
a OTKe YW IocTaja moTpeda y BU3HAHHI OUiKyBaHUX KPEAUTHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeUTHI 30UTKH BimOOpakatoTh BiacHi odikyBaHHS POHAY 11010 KPEAUTHUX 30UTKIB.

Ha nmaty cranom Ha kiHems 3BiTHOTO poky DOHI MPOBOANTE aHAII3 1e0ITOPCHKOI 3a00proBaHOCTI,
iHIIo1 Ae0iTOpChKOI 3a00PrOBaHOCTI Ta IHIIMX AKTUBIB Ha MpeaMeT HAasSBHOCTI O3HAK iX 3HEIiHEHHS.
30UTOK Bil 3HEI[IHEHHS BU3HAETHCS BUXOASYM 3 BIACHOTO MPO(MECifHOro Cy/KEHHS yNpaBIiHCHKOTO
TIEPCOHAITY 32 HASABHOCTI 00’ €KTHBHUX JIAaHUX, IO CBiTYaTh PO 3MEHIIIEHHS TiepeadauyBaHuX MailOyTHIX
TPOIIOBUX IOTOKIB 3a JTAHUM aKTHBOM Yy Pe3yibTaTi OnHiel ab0 KITbKOX IMOMiN, IO BiAOyIuCs Micis
BH3HAHHS AKTUBY.

3.5. 3menwenns kopucnocmi neghinancosux akmuesis

Ha xoxny 3BiTHY naty @oHA BHU3HAYae, YU iCHYIOTb O3HAKH MOXJIMBOT'O 3MEHIIEHHS KOPHCHOCTI
aKkTUBY. SIKIIO Taki O3HAKH iCHYIOTb, a00O SKIIO HEOOXiAHO BUKOHATH LIOpIYHE TECTYyBaHHS aKTHUBY HA
3MEHILIEHHA KOpHCHOCTi, ®OHJ 3AiHCHIOE OLIHKY CyMH OYIKYBAaHOrO BiAmKoayBaHHS akTuBy. Cyma
OYiKyBaHOI'O BiJIIKOIYBaHHS aKTUBY - Li¢ HaiOlIbIIa 3 ABOX OLIHOK: CIIPaBeJIMBOI BapTOCTI MiHYC
BUTpAaTH Ha BUOYTTS aKTHBY a00 OOMHMII, sIKa T'€HEpye TIPOLIOBI KOLITH, Ta HOro BapTOCTi IpH
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BUKopucTaHHI. CyMy OYiKyBaHOTO BiAIIKOAYBAaHHS BU3HAUYAIOTH IJISi KO)KHOTO aKTHBY, 32 BUHITKOM
BHUIIQ/IKiB, KOJIM aKTHB HE TeHEpye HaJXOPKEHHS I'POLIOBUX KOIITIB, IO 34eOLTBIIONO HE 3aeXKaTh Bij
HAAXOMKEHb TPOIIOBMX KOIITIB Bifl IHIIMX aKTHBIB Ta rpyn akTHBIB. SIKmio OanaHcoBa BapTiCTh aKTUBY
abo OJWHHILI, SKAa TeHEpye TPOILIOBI KOLITH, IMEPEBHUILYE CyMy HOro OYiKyBAaHOTO BiAIIKOTYBaHHS,
BBaXXAIOTh, 1110 KOPHCHICTh aKTUBY 3MEHIIMIACS 10 CyMH HOTO O4iKyBaHOro BinmkomyBaHHs. [Tpu ominmi
TernepilHboi BApTOCTI MaHOYTHIX YHCTUX TPOIIOBUX HAJIXOKEHb Bill aKTHBY, MAaHOYTHI IPOIIOB] MOTOKH
JIMCKOHTYIOTh 32 CTaBKOIO J0 OMOAATKYBAaHHS, sIKa BiZoOpa’kac MOTOYHY PHHKOBY BapTiCTh TPOIICH y
Yaci Ta cnenudiuHi A5 akTUBY pU3HKH. [Ipy BU3HAYEHHI CIpaBeJIUBOI BAPTOCTI AKTUBY MiHYC BUTPATH
Ha BHOYTTA OepyThb 1O yBaru OCTaHHI Omepaiii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pasi, SKIIO
imeHTH(]iKyBaTH Taki omepamnii HEMOXJIMBO, BHUKOPHUCTOBYIOTH BINNOBIAHY MoAenb omiHkd. Lli
PO3paxyHKH MiATBEPKYIOTh OI[IHOYHUMH KoedilieHTaMu a00 IHIIMMH JOCTYITHHMMH IOKa3HUKaMHU
crpaBeIUBOi BapTOCcTi. 3OMTKH BiJl 3MEHIIIEHHSI KOPUCHOCTI MOTOYHOT AisUTBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TpOIIOBi KOIITH, - HaiMeHIIa Tpyna aKTUBIB, SKy MOXHA
iTeHTU(IKYBATH 1 sIKa TEHEPYe HAJXOKEHHS TIPOIIOBUX KOIITIB, IO 3J€OUIBIIONO HE 3ajJeKaTh Bix
HAJXO/KEHb TPOIIOBUX KOIITIB BiJl iHIIMX aKTWUBIB a00 Tpyn akTHBiB. Ha KoxHY 3BiTHY JaTy MPOBOJSATH
OIIIHKY HAsIBHOCT1 O3HAK TOT'0, 1[0 paHille BU3HAHI 30MTKH BiJl 3SMEHIIIEHHS KOPUCHOCT1 aKTHUBY OLIbIIIE HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasSBHOCTI TaKhX O3HAaK TNPOBOMATH OIIHKY CYMH OYiKyBaHOTO
BIJIIIKOyBaHHS aKkTUBY. PaHillle BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TLIBKH Y TOMY
BMITA Ky, SIKIIIO Majia MiCIIe 3MiHA B OIIIHKAaX, SKi BUKOPHUCTOBYBAJIM JJIsi BU3HAUYCHHS CYyMH OYIKYyBaHOI'O
BiJIIIKO/TyBaHHSI aKTUBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJI 3MCHIIECHHS KOPHUCHOCTI. Y
TaKOMYy BHIIAJIKy OanaHCOBY BapTiCTh aKTWUBY 30UIBIIYIOTH JIO CYMH OYIKYBaHOTO BiJIIIKOJyBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MO)KE IIEPEBHUINYBaTH OalaHCOBOI BapTOCTi, sAKy Oyia0 ©
BH3HAYEHO 32 BUPAaxXyBaHHIM aMOpTH3allii, sSKOW y TMOIEepenHiX poKax He BH3HABAaBCS 30UTOK BiJ
3MEHIIIEHHS KOPHCHOCTI akTuBy. lle cTopHyBaHHS BH3HAIOTH Yy cKiajai mpuOyTky Ta 30uTkiB. [Ticis
CTOpHYBaHHSI 3HOC MUIATae KOPUTYBAaHHIO y MaHOYTHIX Iepiojilax 3 METOI PO3MOALTY IepeoliHeHol
OaTaHCOBOT BapTOCTI aKTHBY, 32 BUPaXyBaHHSAM HOTO JIIKBiAIiitHOI BAPTOCTI, HA CHCTEMATHYHIN OCHOBI
IPOTAIOM CTPOKY KOPUCHOTO BUKOPUCTaHHS aKTHUBY.

3.6. Pesepesu ouikysanux kpedummuux 30umxie

s TecTyBaHHS BCIX IHINMX (DIHAHCOBMX aKTHBIB Ha MpeaMeT 3HeliHeHHS DOHJI 3acTOCOBYE
3Bu4aiiHuil miaxia. Ilpm 3acTocyBaHHI 3BHYaiHOrO mimxoxy Doz posmoniise (iHAaHCOBI aKTUBH Ha
HACTYITHI KaTeropii:

- aKTHBIB, 110 SKUM HE OyJIO CYTTEBOTO 3pOCTAaHHS KPEIUTHOTO PU3HKY;

- AKTHBIB, 11O KM OYJIO CYTTEBE 3pOCTAHHS KPEUTHOTO PH3HKY.

Jns ¢iHaHCOBMX aKTWBIB, 1O SKUM HE OYyJ0 CYTTEBOTO 3POCTaHHS KPETUTHOI'O PU3UKY ITICIIS
nepBicHOro Bu3HaHHA DOHI BU3HAE pe3epB MiA ABAHAMIATHMICAYHI OUiKyBaHI KpeAWTHI 30MTKH, AKi €
YaCTHHOIO OYIKYBaHHMX KPEOWTHHUX 30WTKIB 32 BeCh IeEpioj, TOOTO OYIKYyBaHI KPEAWTHI PHU3UKH, IO
BHHHUKAIOTh y HACTIIOK BCIX MOXUIMBHX BHITAJKIB IEPONTY, IO MOXKIUBI MPOTATOM IBAHAIIATH MICAIIIB
ICIIs 3BITHOI HATH.

Hns QiHaHCOBMX aKTHBIB, 1O SKUM BiIOYyJOCAd CYTTE€BE 3pPOCTAHHS KpPEAUTHOTO PHU3HWKY Ha
IHAUBiMyanbHIA 4K TPyMOBil ocHOBI (DOHJ BW3HA€E pe3epB I OUIKYBaHI KPEAWTHI PU3UKHA Ha yBECh
TEpMiH, TOOTO OYIKyBaHI KPEOUTHI PU3HWKH, II0 BHHUKAIOTH Yy HACIIIOK BCIX MOXIIMBHX BHIIAJKIB
nedoNTy MPOTATOM YChOTro TEpMiHY [ii (hiHaHcoBoro iHCTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY naty DoHn
OLIIHIOE HASBHICTh 3HAYHOTO 30UIBINIEHHS KPEIWTHOTO PU3HMKY 1O (PiHAHCOBOMY aKTHBY Ha OCHOBI
aHai3y 3MIiHU PHU3UKY BHHUKHEHHs nedonty. DOoHA MpH OIIHIlI 3MiHA KPETUTHOI'O PU3UKY 3aCTOCOBYE
npoceciiiHe CyKEeHHS.

Amnaumi3 ¢$iHaHCOBUX aKTHBIB W00 3MEHIIEHHS iX KOPHCHOCTI 3/IIHCHIOEThCS HA KiHEIhb KOXKHOTO
3BiTHOTO TIepiony. [Ipu aHamizi piHaHCOBMX aKTWBIB MIOJ0 3MEHIIEHHS iX KopucHOCTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHi TPO MPOCTpOUYEHY MAeOITOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BPaxXxOBYE
MaKpOEKOHOMIYH1 YNHHUKH, SKi MOXKYTh BILTUHYTH Ha MalOyTHI KpeIUTHI 30UTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy Mij KpeaUTHI 30UTKH (IOKIaaHiIIe AuB. 1. 2.4.2).

3.7. Openoa ma ii ioenmudpixauis
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HoroBopu omnepaniitHoi Ta ¢piHaHCOBOI OpEeHIM Yy POl K OpeHJapiB, Tak i opeHnoAaBLUiB y Do
HE YKJIAJaB.

4. Hosi Ta meperisgyyTi CTaHAAPTH Ta iHTEpaperarii

®onn 3acrocoBye Bci MCD3, siki HaOynu ynHHOCTI A0, a6o 3 01.01.2023 poky. [lonpaBku Ta
3mian 10 MC®3, 1110 HE BHECEHI, HE BIUIMHYJIU Ha (DiIHAHCOBY 3BITHICTB 32 9 MicsiiB 2023 poky.

BincTpodeHi momaTku, MOB'3aHi 3 aKTUBAMHU Ta 3000B’S3aHHSAMH, 10 BUHHKAIOTh 33 OJIHIEIO
omnepauiero,- 3MiHn MCBO 12 (omy6mikoBaHi 7 TpaBHsi 2021poKy 1 BCTYHarmOTh y CHUJIy Ui PIYHUX
nepiofiB, sKi mounHaroThes 3 1 ciuag 2023 poky abo micas wiei matu). 3minn MCBO 12 crocyroTbes
OOJIIKY BiJICTPOYEHOTO MOAATKY 32 TAKUMH OIEPAIlisIMU, K OpEHJa Ta 3000B'13aHHSI 3 BUBEICHHS aKTUBIB
3 eKCILTyaTallil).

Kunacudikaitis 3000B's13aHb SIK TOTOYHHUX a00 JIOBIOCTPOKOBUX 3000B'si3aHb 3MiHu MCBO
(omy6mnikoBani 23 ciyast 2020 poky i BCTYNAIOTh y CHIIYy Uil PiYHHMX MepiofiB, siki mouuHaoThes 3 01
ciuns 2022poky abo micis el gatu). Lli 3miHu oOMexeHol chepu 3aCTOCYBaHHS YTOYHIOKOTH, IO
3000B's13aHHS KJIACHU(IKYIOThCS Y KOPOTKOCTPOKOBI 200 JIOBIOCTPOKOBI 3aJIGKHO Bij MpaB, iCHYIOUUX Ha
KIHEIIb 3BITHOTO MEPioy.

Kiacudikaritis 3000B's13aHb SIK TTOTOYHHX 200 JIOBFOCTPOKOBUX 3000B'sI3aHb — IMEPSHECEHHS JIaTH
HaOyTTs1 unHHOCTI — 3MiHl MCBO 1 (ony6mnikoBani 15 munas 2020 poky 1 BCTYNAOTh Y CHITY JJIsl PIYHHX
nepiofiB, sAKi mounHaroThes 3 1 ciung 2023 poky abo micis el gatr). MCBO 1 mono kmacudikartii
3000B's13aHb SIK TIOTOYHUX a00 JOBrOCTPOKOBUX 3000B's3aHb Oyinm omyOuikoBaHi y ciuni 2020 poky 3
[TOYATKOBOIO JIaTOI0 HAOYTTs unHHOCTI 3 1 ciunst 2022 poky. IIpore y 38's3ky 3 nmanmemiero COVID-19
JnaTy HaOyTTs YUHHOCTI OyJIO MepeHeceHO Ha OIUH piK, 100 HaJaTH OpraHizaiisM OUIbIIe Yacy s
3arpoBaKEHHS 3MiH, TIOB'SI3aHUX 13 KJIaCH(IKAII€I0, Y Pe3yJIbTaTi BHECEHHS 3MiH.

3mirn MCBO 8: Bu3HaueHHs OOJIKOBMX OILIHOK (ormyOsikoBani 12 mrororo 2021 poky Ta
BCTYMAOTh CUIY IS PIUHUX MEpioiB, sAKi MounHatoThesd 3 1 ciuns 2023poky abo micis i€l aaT).
3minenuit MCBO 8 yrouHioe, SIK KOMITaHii TOBHMHHI BIAPIHATH 3MIHH B OOJIKOBOI IONITHKH Bif
00JIIKOBHX OL[IHOK.

3mian MCBO 1 ta Ilpaktudni pekoMmeHaanii i3 3acrocyBanus MC®3 2: po3KpuTTs 00IiKOBOT
nomtuku (omyOmikoBani 12 mrororo 2021 poky Ta BCTyHaroTh y CHIIY I PIYHUX TEPioMiB, sKi
rmounHatoThCsA 3 1 ciunst 2023 poky abo micis miei matu). 3miam MCBO 1 BuMararoTh Bij opranizartii
PO3KpHUBAaTH CYTTEBY iH(OpMAIIi0 MpO OOJIKOBY IMONITHKY, a HE OCHOBHI IIOJIOXKEHHS OOJIKOBOT
moMiTHKU. Y 3MiHeHoMY CTaHIapTi HaBEIEHO BU3HAYEHHS CyTTEBOI iH(OpMAaIii Ipo 00IIKOBY MOTITHKY.
VY 3mineHomy CTaHmapTi TaKOXX YTOUHIOETHCA, IO iH(pOpMAIlS MPO OOJIKOBY MOJITHKY BBaYKAETHCA
CYTTEBOIO, SIKIIO 0e3 Hei KopucTyBadi (hiHaHCOBOI 3BITHOCTI HE 3MOTIIM O 3pO3YMITH IHIIY CYTTEBY
iHbopMariifo, HaBeZleHy y (IiHaHCOBii 3BITHOCTI. Y 3MIHEHOMY CTaHAApTI HABEACHO LUTIOCTPATHUBHI
npukinagy iHdopMmarii mpo OONIKOBY TMOMITHKY, $Ka, WMOBIPHO, BBaXXaTHUMETHCS CYTTEBOKO IS
(hinancoBoi 3BiTHOCTI opranizarii. Kpim toro, 3minenniit MCBO 1 yrouHtoe, mo HecyTTeBY iH(OpMAIIito
po OOJIIKOBY TMOJITHKY PO3KpUBATH HE MOTPiOHO. [IpoTe, SIKII0 BOHA pPO3KPHUBAETHCS, BOHA HE TIOBUHHA
YCKJIaIHIOBATH O3HAMOMIIEHHS 3 CYTTEBOKO iH(oOpMaIli€to mpo OOIIKOBY MONITHKY. Y OMOBHEHHS 0
IBOTO CTAaHAAPTY OyiH TakoX mepernsHyTi [Ipaktuani pekomenaamii i3 3acrocyBanas MC®3 2, 1o skux
OyII0 BKITIOUEHO pEKOMEHIAITI] 010 3aCTOCYBaHHSI KOHIIEIIIIi CyTTEBOCTI IPH PO3KPHUTTI iH(POpMAIIii mpo
OOJIIKOBY TIOJITHKY.

MC®3 17 «/loroBopu crpaxyBaHHs» (omyOsiikoBanuii 18 tpaBHsa 2017 poky i BCTymae B CHly
IUTA PIYHUX TIepiofiB, sKi mounHawThes 3 1 ciuas 2023 poky abo micus miel qatr). MCD3 17 3amiHioe
MC®3 4, sxuii 703BOJISIB KOMIIaHISIM 3aCTOCOBYBATH 1CHYIOUY IPAKTHKY OOJIIKY JOrOBOPIiB CTPaxyBaHHSL.

3minn MC®3 17 Ta 3mina MC®3 4 (omyOurikoBani 25 yepsHst 2020 poKy 1 BCTYyNnaroTh B CHITY JJIs
piuHUX mepioniB, siki mounHatoThes 3 1 ciung 2023 poky abo micna miei matu). 3MiHM BKIIIOYAIOTh
po3'siCHeHHs Il cupouleHHs 3anpoBakeHHss MC®D3 17 1 cipomeHHs OKpeMHX BHMOT CTaHAApTy Ta
nepexigHux nojoxeHb. Lli 3MiHu cTocytoThes BocbMu obnacteit MCD3 17 1 He nmependavyaroTb 3MiHH
OCHOBOIIOJIOKHUX IPUHLMUIIIB CTaHAAPTY.

3mian MC®3 17 «llepexinHa omimis Al CTPaxOBHX KOMITaHii, 0 3actocoBytorh MCD3 17»
(omy6OmnikoBani 9 rpyznHst 2021 1 BCTynaroTh y CHJIy PIYHHX TEpiOAiB, sIKi moynHawoThes 3 1 ciuns 2023
poky abo micns wiei gatu). 3miHa 1o nepexigHux nojgokeHs MC®3 17 Hagae cTpaxoBiM KOMIaHIsIM Ha
o0k 3rigHo 3 MC®3 17 Ta He BrmuBae Ha Oynb-ski iHm BuMoru MC®3 17.
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i mompaBku He 3acTOCOBYIOTbC DOHIOM, eeKT BIUIMBY Ha (DiHAHCOBY 3BITHICTh HE OUIKYETHCHS,
ockinbku y @onny Ha maty ckinaganHs DiHaHCOBOI 3BITHOCTI BiACYTHI 00’€KTH IS 3aCTOCYBaHHS Y
pozyminni MC®3.

5. Pexnacugixauii’ y ¢hinancosii 36imnocmi ma 6unpasients NOMUIOK

@DiHaHCOBI IHCTPYMEHTH PEKIacU(DIKYIOTCS TUIBKH Y BHIAJKY, SIKIIO 3MIHIOETHCS Oi3HEC-MOENb
JUIsL yIpaBliHHSA MM moptdeneM y minomy. Peknmacudikaiis MpoBOAUTHCS MEPCIEKTUBHO 3 MOYATKY
MepIIOro 3BITHOTO Mepiody micys 3MiHu OizHec-mopneni. Pexnacugikanii y 3BiTHOCTI ctaHOM Ha 31.12.
2022 poky He BinOyBaioCH.

Bunpapnenns nomuiok ctanom Ha 30 Bepecus 2023 poky He IPOBOAMIIOCS.

6. Poskpumms inghopmayii,uio niomeepoxcye cmammi, noOani v (iHAHCO6I 361MHOCI

6.1. Bupyuka 6i0 peanizauyii
Amnauni3 ynucTux aoxoniB Moy HaBeAeHUN y TaOIuIl 1a.

Tabnung la

HazBa noxony

3a nepion 3 01.01.2023 o

3a nepiox 3 01.01.2022 no

3MiHa 3a nepioj,

30.09.2023, Tuc.rpH. 30.09.2022, tu. rpH. THUC. TPH.
YucTui 1oxin 0 0 0
Bcroro: 0 0 0
Amnaumi3 iHmux noxoAis ®oHay HaBeneHUi y Tabnuii 16.
Tabmumsa 16

HazBa noxony

3a nepiox 3 01.01.2023 o

3a nepiox 3 01.01.2022 mo

3MiHa 3a mepiof,

30.09.2023, tuc.rpH. 30.09.2022, tu. rpH. THC. TPH.
THmi noxoau 0 0 0
Bceroro: 0 0 0

O6uik moxoxnis @onx 3xaikicHIOE BiAmoBimHO 70 MC®3 Ne 15, maToro mepIioro 3acToOCyBaHHSI SIKOTO
€ 01 cigas 2018 poky. PoHA 3aCTOCOBYE 1€l CTAaHAAPT A0 BCIX JOTOBOPIB 3 KIIEHTAMH, 32 BUHATKOM
TaKuX:

a) yrox mpo OpeHmy, SKi HanexaTs 1o chepu 3acrocyBaHHs MCD3 Ne 16 «Openna»;

0) cTpaxoBHX KOHTPAaKTiB, fAKi Halexatb 10 chepu 3acrocyBanHi MC®DP3 Ne 4 «Crpaxosi
KOHTPAKTH»;

B) (iHAHCOBMX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHHUX IpaB YW 3000B’S3aHb, IO HAJIEKATH JIO
cdepu 3acrocyBanass MCD3 Ne 9 «®Dinancosi iHcTpymeHTH», MC®D3 Ne 10 «KoHcomnmigoBana ¢inancosa
3BiTHICTE», MC®3 Ne 11 «CrminbHa gismmeHicTE», MCBO Ne 27 «Oxpema ¢inancoBa 3BitHiCTE» Ta MCBO
Ne 28 «[HBecTHIIil B acOIifiOBaHi Ta CIIUIHHI MiAIPUEMCTBAY»; Ta

I') HErpOMIOBMX OOMIHIB MK Cy0’€KTamMH TOCHOJApIOBaHHS y Tild camiil miHil Gi3Hecy 3 MeTOro
CHpOIIEHHS 3AIHCHEHHS IPOIaXiB KIieHTaM a00 MOTEHIIHHUM KITI€HTaM.

[nst Bu3HaHHs goxony @oHJ 3aCTOCOBYE I’ ITHKPOKOBY MOJEIb!

1) inentudikye moroBip (KOHTPAKT);

2) inenTtHdikye okpemi 3000B’I3aHHS 111010 BUKOHAHHS B MEXaX YKJIAJIEHOTO JJOrOBOPY;

3) BH3HAYaE I[iHy A0roBopY (omepartii);

4) posmominsie 1iHy JjgoroBopy (omepartii) Mk
HEOOXITHICTIO);

5) BU3HAE J0Xi/, KOJU BOHA BUKOHYE 3000B’sI3aHHSI 1010 BUKOHAHHSI.

Ha nepmomy xporii @oHa 001iKOBYE TOTOBIp 3 KITIEHTOM, SIKHA HAJIEKUTH JI0 CPepH 3aCTOCYBaHHS
LBOI'0 CTAaHAAPTY, TUTBKU TOJI, KON BUKOHYIOTHCS BCI IepernideHi aaii kpurepii (maparpad 9 MCD3 15):

a) CTOPOHU JIOTOBOPY CXBAJHJIHM JOTOBip (IMCbMOBO, YCHO YW Y BiINOBIJHOCTI 3 iHIIOK 3BUYHOIO
MPAaKTHUKOIO BeAeHHS Oi3Hecy) 1 TOTOBi BUKOHYBATH CBOI 3000B’sI3aHHS;

0) PoHx MOKe BHU3HAUMTH NpaBa KOXKHOI CTOPOHH BiIHOCHO TOBapiB abo mochyr, siki OyayThb
nepenaBaTUCs;

B) DoHJ MOXEe BUBHAUUTH YMOBH OIJIATH 32 TOBApH a00 MOCIYTH, 5Ki OyIyTh IepefaBaTHCS;

3000B’sI3aHHSAMHM  IIIOJ0 BHKOHAHHA (3a
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I') JOroBip Mae KOMEpUilHYy CYTHICTb (TOOTO OYIKY€ThCA, IO PU3HUK, Yac a00 BEMUYMHA MailOyTHIX
TPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHTIJIOK JJOTOBOPY); Ta

I) IIKOM iMOBipHO, 1m0 DOHJ OTpUMae KOMIICHCAIlil0, Ha SKy BiH MaTHME MpaBO B OOMiH Ha
TOBapH a00 MOCTYTH, SIKi OyIyTh TiepeJani KIi€HTY.

Ha npyromy kporii @oHJ Ha [aTy YKJIaIEHHS JOrOBOPY OIIHIOE MOCITYTH, OOIIMHI 32 JOrOBOPOM 3
KIIEHTOM, Ta ineHTH(]IKye sK 3000B’s3aHHsS J0 BUKOHAHHS KOXKHY OOIISHKY TepenaTd IOKYIIIIO
(maparpag 22 MC®3 Ne 15) cepiro BiZOKpEMJICHUX IOCIYT, SIKi € OJHAKOBUMH IO CYTI Ta HAJalOThCA
MOKYTIIIIO 32 OJHIEIO 1 TIEI0 CaMOIO CXEMOIO.

Ha erani Bu3zHauenHs minu omepanii ®oHA Mae NPUIYCTHUTH, IO Mociayra Oyle HagaHa SK OOILSHO
BIJIMIOBIJTHO JI0 YHHHOTO JIOTOBOPY, 1 10 JIOTOBIp HE Oy/e CKacOBaHO, OHOBJICHO a0o 3MiHeHO (maparpad
49 MC®3 15). 1106 Bu3HaunTH 1iHYy onepariii, @oHJ Mae po3rIITHYTH YMOBH AOTOBOPY Ta CBOIO 3BUYHY
npakTuky OizHecy. KomrmeHcaris, 06ilsiHa B IOTOBOPi, MOXKE BKIIOUATH (iKCOBaHI CyMH, 3MiHHI CyMH
abo i Ti i Ti cymu, (maparpad 47 MC®3 15).

®donHy BU3HAE 3000B’s3aHHS OO BIIIIKOIYBAHHS, SKIO CYO’€KT TOCHOJIAPIOBaHHS OTPUMYE
KOMIICHCAIIIIO Bijl KJIIEHTA Ta CIIOMIBAETHCS BIIIKOAYBATH KIIEHTY YaCTUHY a00 BCIO CyMy KOMITEHCAIil.
3000B’s3aHHS IIOAO BIJIIKOJAYBAHHS OIIHIOETHCS 3a BEIMYUHOI OTPUMAHOI KomIeHcallii (abo
ne0ITOPChKOT 3a00pProBaHoOCTI), Ha sKY, sK nependayae DoHj, BOHA HE MaTUME TpaBa (TOOTO CyMH, HE
BKJIFOUCHI B I[iHY orepallii). 3000B’s3aHHs 00 BIIIIKOIyBaHHS (Ta BiANOBiIHA 3MiHA I[IHM OIeparii i,
OT)Ke, 3000B’3aHHSI 32 JOTOBOPOM) CIIiJi OHOBIJIIOBATH B KiHIII KOXXHOTO 3BITHOTO TEPIOy 3 METOIO
Bi10OpakeHHs 3MiHM 00cTaBuH, (aparpad 55 MCD3 15).

Moske cTaTuch, 10 pO3paxoBaHa I[iHa He Oyje BIANMOBIAATH Pe3yJbTaTy KOHKPETHOrO JIOTOBOPY.
@®oHJ1 MOBUHEH KOPHTYBAaTH CBOIO OIIHKY I[IHM Orepallii, BpaxoByroun BUMOru 3akoHy Ykpaiau «[Ipo
THCTUTYTH CIUTLHOTO IHBECTYBaHHS» Ta HOpMAaTUBHO-TIpaBoBUX akTiB HKITIDP:

- JUIs. BUHATOPOJIM, 10 BU3HAYAETHCS SIK BiZICOTOK BAPTOCTI YHCTHX AKTHUBIB IHCTUTYTY CILIBHOTO
IHBECTYBaHHS Ha OCTAaHHIN JCHb MICSIIS;

- U BUHATOPOM, 110 BU3HAYAETHCS BiJl IPUPOCTY BAPTOCTI YUCTUX aKTUBIB IHCTUTYTY CHUIBHOT'O
iHBecTyBaHHsI (Y pa3i HASBHOCTI) HA OCTaHHIN JEHb POKY;

- Ui TIpeMii 3a pe3ynbTaTaMu JISUTBHOCTI 3a 3BITHHH pik (y pa3i HAasBHOCTI) Ha HaTy MPUHHATTS
pIIIICHHST HATJBIIOBOI pagy KOPIIOPATHBHOTO iHBECTHINIHHOTO (DoHAY abo YIIOBHOBAXXEHOT'O OpTaHy
®DoHy 3 yIpaBIiHHS aKTHBAMH TAH0BOTO iIHBECTUITIHHOTO (HOHTY.

IIpu perpocnekTuBHOMY 3acTocyBanHI MC®3 Ne 15 3rigHo 3 maparpadom B3(a) Ta BiamoBigHO 10
maparpada B5 ®oHI ckoprcTaBCs HACTYITHUM MPAKTUIHUM MPUHAOMOM: (@) U 3aBEPIICHUX JIOTOBOPIB
Cy0’e€KTOBI TOCIIOAAapIOBaHHA HEMa€ IOTpedW TepepaxoByBaTH IOTOBOpH, sKi: (1) IMOYMHAIOTHCS Ta
3aKIHIYIOTHCSI B MEXKaX OJHOTO ¥ TOTO caMOro pigHOro 3BIiTHOTO mepiony. PoHI Mae TUTBKH 3aBepIIeHi
JOTOBOpH Y po3yMiHHI 1iboro MC®3, ToMy BUKOPHCTAaHHS KyMYJSTHBHOI PETPOCHEKIIi] He MPU3BENO 10
HEOOXiTHOCTI KOPUTYBaHb JaHUX MOPIBHUTEHUX TIEPIOIiB.

BinmoBimHo, Ha KiHemb KOXHOTO pOoKy DOHJ TpHIHHSB pIlIeHHS, IO A0 I[iHU oIeparii
BKITIOYA€ThCS (PaKTHYHA CyMa BHHATOPOIM 3 YIPABJIIHHS aKTHBAMH, TOMY IO II€ BUPINIYE MUTAHHS
HEBU3HAYEHOCTI.

Takum umaOM, POHA HEe POOWB TepepaxyHOK ITOKa3HWUKIB JOTOBOPIB, fAKi po3moyanucs Ta
3aKIHYMJINCS B paMKaX 3BITHOTO MEPiofy.

Ha ocranaromy kpori @oHA BU3HAE IOXiA Bill HAZaHHA MOCTYT, Ko (abo y Mipy TOro, siK) BiH
3aJI0BOJIBHSIE 3000B’S3aHHS 100 BHWKOHAHHS, IepeAarodd OOIISHY MOCIYry KIII€EHTOBI. AKTHB
nepenaeTbes, Ko (abo y Mipy TOro, SK) KIEHT OTPUMYE KOHTPOJb HaJ| TaKUM akTUBOM (maparpad 31
MC®3 15).

Ha MoMeHT ykiagaHHs JOroBOpY /sl KOXKHOTO iZIeHTH(IKOBAaHOTO 3000B’I3aHHS 100 BUKOHAHHS
@doHJT Ma€ BU3HAYUTH YK 3a/I0BOJILHUTH BOHA I1¢ 3000B’S3aHHS 100 BUKOHAHHS 3 IJIMHOM 4Yacy, Yd y
MEBHU I MOMEHT Yacy.

IHmmx onepariitHux Ta iHIMX A0X0AiB IpoTsaroM 9 micsiiB 2023 poky DoH[ HE OTPUMYBAB.

6.2. Bumpamu
Amnani3 aaMiHicTpaTUBHUX BUTpaT POHYy HaBeleHUH y Ta0nui 2.
Tabmums 2
3a niepion 3 3a nepion 3 . )
Ha3sBa cratTi BuTparTu 01.01.2023 no 01.01.2022 no 3wmina 3a nepion,

TPH.

30.09.2023, tuc. rpa. | 30.09.2022, Tuc.rpH.
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AIIMiHICTpaTHBHI BUTPATH (4,0) (3,0) (1,0)

Bceroro: (4,0) (3,0) (1,0)

AnMinictpatuBHi BUTpaTd POHAY TOB'SI3aHI 3 MOTOYHOIO TOCIONAPYOI0 NisubHICTIO DoHIy. Y
MOPIBHSIHHI 3 MUHYJIMM TIepiojoM BuTpaTH 30inbiumnuck Ha (1,0) Tic. rpH.

6.3. Pesyriomamu onepayitinoi 0isibHoCmi

3rigHo 3Bity npo ¢inaHcoBuil cTaH Ha mouaTok 2023 poky HemokpuTHii 30uToK cknanas (42,0) Tuc.
rpH., ctanoM Ha 30.09.2023 p. Hemokputuii 30utok ckiagae (47,0) Tuc. rpH. 3 ypaxyBaHHSM 30HMTKIB
MOTepeIHIX 3BITHUX mepiofiB. 3a mizcymkamu aisuibHOcTi cranoM Ha 30.09.2023 p. migmpueMcTBO
oTpumaso 30utok y cymi (4,0) Tuc.rpH.

6.4. Pesynomamu Qinancosoi ma ineecmuyiinoi 0isibHocmi

[porsarom mepiogy 3 01.01.2023 mo 30.09.2023 p. Dona He 3MIHCHIOBAB IHBECTHIHHY Ta
(iHaHCOBY IISUTLHICTB.

6.5. lHooamku na npubymok

@DoH/I HE € TITATHUKOM TOJIaTKy Ha npuOyToK (rpum. 2.4.8).

6.6. Hemamepianovni akmueu

Hemarepianpaux aktuBiB Ha Oananci ®onay cranom Ha 30.09.2023 p. He Mae.

6.7. Ocnosni 3acobu

BnacHux Ta opeHJ0BaHHX OCHOBHHUX 3ac00iB Ha Oananci ®onay cranom Ha 30.09.2023 p. He Mae.

6.8. Akmusu 6 cmadii cmeopenns

AKXTHBIB B cTaJiii cTBOpeHHs Ha OanaHci ®onmy ctanom Ha 30.09.2023 p. He mae.

6.9. Bumpamu ma nozuxu

Cranom Ha 30.09.2023 p. ®oHJ TO3UKU HE OTPUMYBAB Ta HE HA/IaBaB.

6.10. Axkmuesu 8 hopmi npas Kkopucmysamus (npasa operou)

3rigao 1. b31 MC®3 Ne 16 noroBip € OpeH/I0r0, YU MICTUTH OPEHITY, SKIO JOTOBip Mepeaac mpaBo
KOHTPOITIOBATH KOPHCTYBAaHHS 1IEHTHU(IKOBAHUM aKTHBOM IIPOTATOM IIEBHOTO MEpioay Jacy B OOMiH Ha
kommeHcaiito (maparpad 9 MC®3 16):

1) openmoBanuii 00’ekT Mae OyTu imeHTH(]iKOBaHUM akTHBOM. IIpH 1IbOMY OpEHIOIABENb HE
MIOBMHEH MAaTH CYTTEBOTO IpaBa 3aMiHU 00’ €KTa MPOTATOM CTPOKY OpEH/IH;

2) B opeHapsi Mae OyTH MpPaBO KOHTPOIFOBATH BUKOPUCTAHHS 00 €KTa MPOTATOM YChOI'O CTPOKY
opeHIu — TOOTO OpeHAap MOBUHEH MAaTH IPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BHT'OAM Bil
BUKOPHCTAHHS aKTHBY MPOTATOM YChOT'O CTPOKY BUKOPUCTAHHS;

3)00’€KT OpPEHIYETHCS 38 KOMITCHCAIIIFO.

Slkmo DoHjx BU3HAYAE, IIO JOTOBIP € OPEHIO, MOXKHA 3aCTOCYBATH CHPOIICHHS IPAKTUYIHOTO
xapakrepy 1 He kepyBaTics MC®3 Ne 16 (ToOTO He BU3HaBaTu B cebe Ha OanaHci akTUB y GoOpMi npasa
KOPUCTYBaHHSI) IOJIO:

1) KOPOTKOCTPOKOBOI OpeHIH (OpeHJa CTPOKOM MeHIa 12 MicAliB) HE3aJIeKHO BiJ BapTOCTI
OPEHJIOBAaHOTO 00’ €KTa;

2) opeHau, 3a SIKOI0 0a30BUIl aKTUB (aKTUB, SIKMW € 00’ €KTOM OpEeH/IN) € MaJoLiHHNUM (maparpad b6
MC®3 Ne 16).

Cranom Ha 30.09.2023 poxy ®oHn He Mae yKJIaJAeHHX JOMOBOPIB OPEHIM .
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6.11. Insecmuyitina nepyxomicms

InBecTunilinoi HepyxomocTi Ha 6ananci @onny cranom Ha 30.09.2023 p. He mae.

6.12. [loseocmpokosa dedimopcvka 3a060peosanicmy
JloBroctpokoBoi nediTopchkoi 3abopropaHocTi Ha Oamanci @onmy cranom Ha 30.09.2023 p. He

Mae.

6.13. @inancosi akmusu

6.13.1. @Pinancosi axkmueu, OyiHeHi 30 cCnpPAaseoIU80I0 6aPMICMIo,
3MIHU K0T 8I000pad€CAIOMbCA Y CKAAOL npubymKy abo 30umky

@®oHJT BUKOPUCTOBYE Oi3HEC-MOJIENb ISl YIPABIiHHS (iHAHCOBUMH aKTUBAMH, SIKA BU3HAYAETHCS Y
MC®3 Ne 9 sk «inIa», T06TO:

- METOI0 YTPUMAaHHS € TPOIIOBi MOTOKH, SKi MOCTYNAIOTh HUISIXOM MPOJIAXKy aKTHUBY,

- aKTHUBU YIPaBISIOTHCS Ta OI[IHIOIOTHCS 32 CIIPABEIIMBOIO BaPTICTIO,

- € IMOBIpHICTh TPOJIAXKY AKTUBY.

Bci ¢inaHCcOBI aKkTUBH, sKI HE € BJIACHUM KariTasiom MOH[y, BIIHOCATBCS J0 KaTeropii «iHIIUX
Oi3Hec-Moieneii» Ta KIacuikyloThCs 32 CIIPABEITUBOIO BAPTICTIO, 3MIHHU SIKOT BiIOOPaKAIOTHCS Y CKIIAII
mpubyTKy ab0 36muTKYy 3a nepion (FVTPL eio anen. «fair value through profit or loss»).

®donp knacudpikye HiHaHCOBI IHBECTHIIIT JO CTATYTHUX KAMITaJiB IHIIUX MIANPUEMCTB 5K J0JIbOBI
(iHaHCOBI IHCTPYMEHTH OIlIHEHI 32 CHpPaBeIUIMBOIO BapTICTIO, 3MIHM SIKOI BiZlOOpaKarOThCS Yy CKIali
npuOyTKy a00 30HTKY.

JlJis OLIHKK CHpaBeIIMBOI BapTOCTI 1ILOTO BUJY aKTHBIB, YIPABIIHCHKUI MEPCOHAJ IOCIIIOBHO
3aCTOCOBYE BXIiZHI JaHi TPhOX PIBHIB.

CupaBemmBy BapTicTh (DIHAHCOBHX aKTHBIB, SKi 00IIKOBYIOThCS Ha Oananci DOHITY, HEMOXKIHBO
BU3HAYNTH 3 BUKOPHUCTAHHSAM NaHUX 1-2 piBHA i€papXii, OCKUTLKH HEMa€e PHHKOBOTO KOTHPYBAHHS ITHX
aktuBiB. L{iHa mpuaOaHHSA IMX aKTHBIB € CIIPaBEIINBA BAPTICTh MPH NEPBICHOMY BH3HAHHI, a I OIIHKH
CIIpaBEIINBOI BAPTOCTI Y HACTYITHHUX ITepiofax MiAMPUEMCTBO 3aCTOCOBYE METO/T OIIIHKH BapTOCTI, Y SKIH
BUKOPHCTOBYIOTBHCS 3aKpHTi BXifgHI naHi (3-# piBeHb iepapxii). st OiHKHM CrpaBeTHBOI BapTOCTI ITUX
aKTUBIB OYyJH 3aCTOCOBAaHI METOJIUKH OIIHKH, 110 0a3ylThCs Ha aHami3l (iHaHCOBOI iH(opMarii mpo
00’€KTH 1HBECTYBaHHS, AHANITHYHI MPOIENYpH IO OIHII Oe3mepepBHOCTI MisUTBHOCTI 00’ €KTiB
IHBECTYBaHHS, MTOPIBHSAHHS BapTOCTI aKTHBIB IIUX MiIMPUEMCTB Ha MOYATOK Ta KiHEIh 3BITHOTO IEpioAy,
3MIHH KOH IOHKTYPH pHHKY, Ha SKHX OO’€KTH IHBECTyBaHHS 3MIiHCHIOIOTH CBOIO MiISJBHICTH. 3a
pe3yapTaTaMH aHami3y He Oylo BHABIEHO OOCTaBHH BBaXKaTH, IO CIPABEIJIMBA BapTICTh CYTTEBO
BipI3HAETHCA Big 6amaHCOBOI BapTOCTi (DiHAHCOBHX aKTHBIB, TOMY IIO HE OyJI0 BUSBIEHO (DaKTOpiB, SKi
3yMOBIIEHI 3HaYHHUMH 3MiHaMH y (iHaHCOBOMY cCTaHI O00’€KTiB IHBeCTyBaHHS Ta/ab0 3MiHAMHU
KOH FOHKTYPH PWHKIB, Ha SKUX 00 €KT IHBECTYBaHHS 3JIHCHIOE CBOI IiSUTBHICTH. TOMY cripaBemInBa
BapTICTh IHOTO By (DIHAHCOBHX aKTHBIB OIliHEHA Ha PiBHI ii 0aJaHCOBOI BAPTOCTI.

B pesynpTaTi mpOBEACHHSA OLIHKH MOXJIMBUX 3MIH B OIIIHII CIPaBEIIMBOI BapTOCTi JaHUX
(hiHAHCOBHX AaKTHWBIB 3 BUKOPUCTAHHAM aJbTEPHATUBHUX MPHITYIICHb VIPABIIHCHKUA IEPCOHAT HE
OTPHMAB IiATBEPHKEHB TOTO, IO 11€ MOXE MPU3BECTH A0 3MIHH OIIHKHU CIIPaBEIIHNBOI BAPTOCTI.

3MiH B OMIHIII WX BUJIIB aKTHUBIB, sIKi TOTPeOYyIOTh BimoOpakeHHs y DinaHcoBil 3BiTHOCTI DOHIY,
mpotsirom nepioxy 01.01.2023 - 30.09.2023 p. we Oyuo.

[lepemimnienp MiXK piBHSIMH i€papXii MPOTITOM 3BITHOTO MEPioy HE BiI0yBaIOCs.

6.13.2. [lomouna debimopcovka 3a00p208aHicmsb 3d ONEPAUIUHOIO OIAIbHICINIO

Tabmumsa 3
Hasga aktuBy Crapom Ha Crapom Ha 3MiHa 3a nepion
01.01.2023, tuc. rpu. | 30.09.2023, Tuc. rpH.
Iamra HOTO‘I.Ha nebiTopchka 20 000,0 20 001,0 1.0
3aboproBaHicTh (p. 1155)
Bcroro: 20 000,0 20 001,0 1,0
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OcHoBHi aebitopn DoHmy, cyma Ta 3acCHyBaHHS Ui BUHUKHEHHs 3a00proBaHOCTI HaBeleHI Y
Tabnui 3a.

Tabnuug 3a
Jebitop Cyma 0opry, TUC. TpH. 3acHyBaHHS
dinancoBa - OyziBenbHa rpymna 16 634,0 JHorosip 1-20/®BI"-18 (10.02.20)
A30BO-u0pHOMOpPCHKaA (hiH 3366.0 Horosip 5643-19/5642-19/bB
kommanist TOB 36816989 ’ (17.12.19)
Inusi: (APIOPY, HJLY) 1,0
Bcesoro: 20 001,0

JHebiTopchka 3a00proBaHICTh 32 OCHOBHOK [IiSUIBHICTIO OOJIKOBYETHCS 32 CHPaBEIMBOIO
Baprictio. Ctanom Ha 30 BepecHs 2023 poky D oH1 IPOBIB aHAII3 HA 3HEILIHEHHS BAPTOCTI I[bOI'0 aKTHUBY.
BignoBigHo 10 NpUiHATIH 00JIIKOBOT MOJITUKA PE3EPB OUIKYBAHUX KPEAUTHUX 30MTKIB BU3HAYAETHCS HA
pieHi 0,001% Bin cymu mebitopcbkoi 3a0oproBanocti ctanoMm Ha 30 BepecHs 2023 poky. JeGiTopchka
3aboproBaHicTh cranoM Ha 30 BepecHs: 2023 poky cknagae 20 001,0 Tuc. rpH., HApaxOBaHUI pe3epB Ha
sHerineHHs 200,0 rpH. Tomy nebitopcbka 3a0oproBaHicTh y (iHAHCOBOMY 3BiTi BimoOpaxkeHa 3a
crpaBenBoio BapticTio y cyMi 20 001,0 Tuc. rpH.

3aranpHa cyma J1ebiTopchkoi 3aboproBanocti cranoM Ha 30 BepecHst 2023 poky He 3MiHWIACS.

CyMHIBHOT Ta MPOCTPOUEHOI 1e0iTOpChKOi 3a0opropaHocTi MoH HE Ma€.

6.14. I powosi kowmu ma ix eKeieaieHmu

I'porioBi KOIITH Ta iX €KBIBAJIEHTH BKJIIOYAOTh IOTIBKOBI KOIITH B Kaci, TPOIli Ha paxyHKaxX y
0aHKax, IPOIIOBI KOIITH B JIOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBIJIHI IHBECTHUIIiT 31 CTPOKOM PO3MIIIICHHS
He OiIbIlle TPHOX MICAIIB, SKi BUILHO KOHBEPTYIOTBCS Y II€BHI CyYMH TpONIOBUX KOIITIB 1 SKi
XapaKTepHU3yIOThCs HE3HAYHUM PU3UKOM 3MIiHUA BapTOCTI.

IlepBicHa Ta momadpIa OIIHKA TPOIIOBHX KOINTIB Ta IX EKBIBAJICHTIB 3IIMCHIOETHCS 3a
CIIpaBEITNBOIO BAPTICTIO, SIKa OPIBHIOE X HOMiHAJIBHIN BapTOCTI.

3aJIMIIOK TPOIIOBUX KOINTIB HA MOTOYHOMY paxyHKy donmy cranoMm Ha 30 BepecHs 2023 poky
cxianae 0,00 rpH., 110 BimoOpaskeHo y p. 1165 3sity npo ¢inancosuii cran (0 THC.TpH.).

PesepB Bin ouiKyBaHMX KPEOUTHHMX 30MTKIB II0 IpomoBMX Komrax 3a mepion mo 30.09.2023 p.
@oH/ HE CTBOPIOBAB Y 3B’SI3KY 3 BIICYTHICTIO ITI€T CTATTI Y BAJIOTI (piHAHCOBOTO 3BITY.

6.15. Koumpaxmui akmugu

Bigmosimao 1o MC®3 Ne 15 «Jloxix Big AOroBOpPIB 3 KII€HTAMU» KOHTPAaKTHHH akTuB (contract
asset) — e mpaBo cy0’€KTa roCrogaplOBaHHs Ha KOMIICHCAIII0 B OOMiH Ha TOBapu abo0 MOCIYTH, SKi
Cy0’€eKT rocromaproBaHHs MepenaB KIE€HTOBI, SKIO TaKe MpaBo 00yMOBJIEHE HE TUTMHOM 4acy, a IHIIHMHA
YMHHUKAMH (HAIpUKIIAa, MaiOyTHIMH pe3ylbTaTaMH MisSUTBHOCTI cy0’€KTa TOCTIOAapIOBAHHS).

3rigHo 3 myHkrom 105 MC®3 Ne 15, komm sikach 9YacTHHA JOTOBOPY BHKOHAHA, Cy0’€KT
TOCIIOJIaPIOBaHHS Ma€ BifoOpakaTh OTOBIp y 3BiTi Mpo (iHAHCOBUH CTaH SK KOHTPAKTHUN aKTUB abo
KOHTpPaKTHE 3000B’s13aHHS, 3aJIKHO BiJ| CIIBBITHOIICHHS MK BUKOHAHHSAM Cy0’€KTOM TOCIIOapIOBaHHS
CBOT'0 3000B’s13aHHS 33 JOTOBOPOM Ta OILIATOIO, 3iiCHEHOO KIIIEHTOM.

OCHOBHMI TNPHUHLMII LBOTO CTaHAApTy moisirae B Tomy, mo DoHJ BU3HAE AOXiA YHACTIIOK
nepenanHs OOIITHUX TOBApiB 200 MOCTYT KII€HTaM y CyMi, IO BimoOpaskae KOMITEHCAIIif0, Ha SIKy BOHA
O4iKye MaTH MpaBO B OOMiIH Ha Ii ToBapw abo mociyrd. PoHJ 3aCTOCOBYE IEH CTaHAapT HO BCIX
JIOTOBOPIB 3 KJIIEHTAMH, 332 BUHATKOM TaKHX:

1) yron mpo openuy, siki Hanexath 10 cdepu 3acrocyBantss MCD3 Ne 16 «Openna»;

2) (dinaHCOBHX IHCTPYMEHTIB Ta IHINMX KOHTPAKTHHUX MpaB 4d 3000B’s3aHb, M0 HAJEKATh JIO
cdepu 3actocyBanHs MC®D3 Ne 9 «DiHaHCOB1 IHCTPYMEHTH.

®onpx BimoOpakae Oynab-siki Oe3yMOBHI TpaBa Ha KOMIIGHCAIIFD OKPEMO SIK Je0ITOPCBHKY
3a00pTrOBaHICTb.

VY crarti «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIIO, TOBapu, podotu, mociyru» (p. 1125,
@opma Ne 1) BimoOpaxkaeThcsi 3a00proBaHiCTh MOKYMNIIB a00 3aMOBHMKIB 32 HaJaHi iM HpPOIYKLIIO,
TOBapH, poOOTH abo mociyru (KpiM 3a00proBaHOCTI, sSika 3a0e3reueHa BeKcelleM, SKIO Taka iH(opMarlis
HABOJUTHCS B OKPEMiil CTATTi), CKOPUIOBaHA HA Pe3epB OUIKYBaHMX KPEAUTHHUX 30MTKIB. ¥Y cTarTi «IHIIA
noro4yHa jaediropcbka 3aboproBaHicTe» (p. 1155, @. Ne 1) BinoOpakaeTbcsi 3a00proBaHicTh Ae0ITOPIB,
sKa He BiToOpa’keHa B OKPEMHX CTATTAX IIOAO0 PO3KPHUTTS iH(popmauii mpo 1ediTopcbKy 3a00proBaHicTh
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a0o sika He MO)Ke OyTH BKJIIOUEHA JI0 IHIIMX cTaTel Ae0iTOpchKoi 3a00proBaHOCTI Ta siKa BiOOpaxaeThes
y CKJIajli 0OOPOTHHX aKTHBIB.
6.16. Baacnuii kaniman
Cranom Ha 30.09.2023 p. 3arampHuil po3mip BiacHoro kamitainy @onay ckmanmae — 19 954 747,31
rpH. T0o0TO 19 955,0 THC. TpH. (p. 1495, ®@. No 1), 3 sixkux crarytHuii Kamitan — 20 000,0 tuc. TpH.,
pesepBHuit Kamitan - 0 THC.TpH., HETOKpUTHIA 30uTOK — (44,0) THC. TpH., Heorutadenuit kamirtand — 0,0 Tuc.
TpH.

[opiBusneHy iH(OpMartito npo BnacHuii kamitan craHom Ha 30.09.2023 p. ta monepenHiii nepion
HaBezeHOo y Tabnwiri 4.

Tabnuns 4
banancoBa banancoBa
CraTTi BIacHOTO Tpn3HauesHs BapTiCTh Ha BapTiCTh Ha 3MiHa 3a
Karirany 30.09.2023, 01.01.2023, nepion
THC.TPH. THC.TPH.

Craryrmuii kanitan | | O3MIP 33PeeCTpOBaHOro 20 000,0 20 000,0 i
Karirary
CtBOpeHHS pe3epBy

PesepBHuii kamitan KOLITIB 33 PAXYHOK 0 0 -
HEPO3MOUICHOr 0
PUOYTKY

Heposnoninenunit BinoOpakeHHst

npHOYTOK(HETTOKPUTHH | eeKTUBHOCTI JiSUTBHOCTI (47,0) (42,0) (4,0)

30MTOK) cy0’€eKTa rocnoaproBaHHs
3a00proBaHiCTh YYaCHUKIB

Heommayenmii kanitan | 1o cruiaTi 0 0 -
3apeecTPOBAHOr0 KamiTary

Bceroro: 19 953,0 19 958,0 (4,0

Cmamymuuii kaniman. 3apeecTpOBaHMM cTaTyTHUH Kamitan craHoM Ha 30 BepecHs 2023 He
3MIHHMBCS TMOPIBHSAHO 3 cTaTyTHUM KamitaaoM Ha 31 rpymas 2022 poky Ta ckinamae — 20 000,0 Tuc. rpH.

Peszepsnuii kaniman.

3rigao 31 Craryrom Axmioneproro ToBapuctBa (m. 4.3.) ®oHO HE Mae TpaBa CTBOPIOBATH
crieriabHi abo pe3epBHi GOHIN, TAKMM YMHOM Ha bamaHci mignmpueMcTBa Pe3epBHUI KariTan JOPiBHIOE
0,0 Tuc. rpH., mo BimoOpaxkeHo y p. 1415 @. Ne 1.

Heposnooinenuii npubymox (36umox). 3rigHo i3 3BiroM npo (iHaHCOBHA cTaH Ha movatok 2023
POKYy HemoKpuTHi 30uTOK ckinamaB (42,0) tuc. rpH., cranom Ha 30.09.2023 p. HEmOKpUTHI 30MTOK
ckiranae (47,0) Tuc. TpH. 3 ypaxyBaHHSIM 30WTKIB IOMEpeqHIX 3BITHUX TNepionmiB. 3a MiJCyMKaMu
nisttbHOCTI ctaHoM Ha 30.09.2023 p. ®onp orpumas 30uToK y cymi (4,0) Trc. TpH.

Heonnauenuii xaniman. Cranom Ha 30.09.2023 ®onp He Mae HecrmaueHoro Kamitamy. (p. 1425, ©.
Ne 1).

Takum umHOM, BracHuil Kamitan ®ormy cranom Ha 30.09.2023 p. 3MeHIMBCS TMOPIBHSHO 3
31.12.2022 p. Ha (4,0) THC. TPH. 32 PaXyHOK 30HUTKY.

6.17. 3abesneuenns 0os2ocmpokosi i HOMOYHI

[potsrom 9 micstiB 2023poky DoH[ HE CTBOPIOBAB 3a0€3MTEUSHHS.

6.18. Jloszocmpokosi 300086 ‘s3anHs

Cranom Ha 30.09.2023 p. @oHI HOBroCTPOKOBUX 3000B’s13aHb HE MAE.
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6.19. llomouni 30006 ‘a3anns

Cranom Ha 30.09.2023 p. morouni 30008’ s13aHHs DoHAY ckianaroTh 37 TUC. TpH. (p. 1695, @. Nel).

Tabmunsa 5

CranoMm Ha CraHoM Ha

Hassa 30608’ s5anns 01.01.2023poky| 30.09.2023poky

3MiHa 3a nepion

1. IToroyHa KpenuTopchka 3a00proBaHICTh 3a 14.0 16,0 2.0
nocayru p.1615

2. HOT.O‘IH? KpenuTopepKa 3a00proBaHicTh i3 290 32,0 3,0
BHYTpIIIHIX pO3paxyHKIB p. 1645

3. Po3paxyHku 3 Or0/KeTOM - - -

4. i motouHi 30008’ s13aHHs p. 1690 - - -
Bceworo: 43,0 48,0 8,0

[orouni 3000B’s3aHHss DOHAY BiMOOpa’keH1 3a CIPABEIMBOIO BapTICTIO, sIKa JIOPIBHIOE iX

0aJlaHCOBOT BapTOCTI, 10 BiJIIIOBIIA€ OIlIHKAM, 3aTBEPPKEHUMH O0JIIKOBOO MOMITHKOK DOHITY.
[pocrpouenoi kpemuropcrkoi 3adoproBanocti cranoMm Ha 30.09.2023 p. ®ouy He Mae.
®dinancoBux 30008’ s3aup DoHJ HE MaE.

6.20. Koumpaxmmui 30608 ‘s3anHs

Ho crarti «KoHTpakTHI 3000B’s3aHHS» BIiTHOCATHCSA zAcpuBaTHBU ((opBapaHi Ta ¢ r04epcHi
KOHTPAKTH, OIIIIOHK) Ta IHIII KOHTPAKTH, PO3KPUTTS iH(GOpMALIIi 11010 SKUX MepeadaueHo BiaIOBITHUMHU
TTOJIOKEHHAMH (CTaHAapTaMu) OyXraaTepchKoro o0iky.

OO0tk 3000B’s13aHb 3IACHIOETHCS B OITIHITI, TIepeadadeHili KOHTPaKTaMH.

Cranom Ha 30.09.2023 p. KOHTpaKTHUX 3000B’s13aHb DOHT HE MaE.

6.21. 36im npo pyx cpowosux Kowmis

IHdopmaris npo pyx rpomosux komTiB craHoM Ha 30.09.2023p. HaBeneHo y Tabnuiii 6.

Tabnuus 6
3a mepioxn 3 3a mepion 3
Cra 01.01.2023 mo 01.01.2022 mo 3MiHa 3a mepiof,
ettt 30.09.2023, Tue. | 30.09.2022, THC. THC. TPH.
TpH. TpH.

1. YncTuii pyx KOWITIB Bix

OIepaIliifHoO1 TisITbHOCTI] 0,0 0,0 0,0

2. Unctuit pyx KOWITIB Bij 00 00 00
IHBECTULIMHOI AisTBHOCTI ’ ' ’

3. YucTuii pyx KOIITIB Bix

(hiHaHCOBOT MisSITHHOCTI 0.0 0.0 0.0
Uwuctuii pyX KOIITIB 32 EpioJ: 0,0 0,0 0,0

®onp ckinagae 3BIT NPo pyx rpomoBUx KowTiB 3riqHo 10 MCBO Ne 7 «3BiT npo pyx rpomoBux
KOIITIB» 32 PSIMUM METOJIOM.

Uwuctuii pyx KOIITIB Bijl onepariiiHoi aisutbHOCTI cknanae — O tuc.rpH., Bin dinancoBoi —0 THC.TpH.
Ta iHBecTUIiiHOI — O THC.TpH.

TaxuM 4MHOM, YUCTUI pyX KOIITIB 3a pik cknagae — 0 Thc.rpH.

6.22. Ananiz cmameu hinanco8020 36imy HA 3HEUIHEHHs
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MCBO Noe 36 «3MeHIIEHHS KOPWUCHOCTI aKTHBiB» BHMAarae, mo0 MpH MIATOTOBLI (hiHAHCOBOT
3BITHOCT1 aKTHBH 1 3000B’s13aHHS OLIHIOBAINCS 3 YpaxyBaHHSAM MPUHIMITY 00a4HOCTi: akTuBU DOHIY He
MOBUHHI OyTH 3aBHIICHI, a 3000B’s13aHHs - 3aHuxkeHi, Ctanmapt Ne 36 3a0e3neuye BUKOHAHHS JaHOTO
npunimy. Q0K 3HEIIHEHHS aKTUBIB MPOBOAUTHCS BinnoBigHo 70 MCBO Ne 36 o Beix akTHBax, KpiM:

- 3amacis;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBOPIB Ha OYIIBHUIITBO;

- BIICTPOYEHUX MMOJATKOBUX aKTUBIB;

- aKTUBIB, 1[0 BUHUKAIOTh 3 BHHATOPO/] ITPAIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTULIITHOT HEPYXOMOCTI, 1110 OL[IHIOETHCS 32 CIIPABEATIMBOIO BaPTICTIO;

- O10JIOriYHMX aKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBIPHHUX IPaB CTPAXOBUKA;

- IOBTOCTPOKOBUX aKTHBIB JUIsI IIPOJIAKY.

AxTHBH Ta 3000B’si3aHHS, SIKi OONIIKOBYIOThcS Ha Oamanci ®oHAy He mMOTPeOYIOTH OOIIKY
3HEI[IHEHHS, OKPIM MOTOYHOT JIe0ITOPChKOI 3a00proBaHOCTI 3 OCHOBHOI JIISUTBHOCTI, OCOOJIMBOCTI OOJIIKY
SIKOT BUKJIaJIeHI B 11.11. 6.13 IIpumiTok.

6.23. Ilpununena disivHicms

Cranom Ha 30.09.2023 p. npunuHeHOT TisUTEHOCTI HE OYIIO0.

7. Poskpurrd iHmoi indopmartii

71.1. [Ipubymox Ha akuiro

DOH/| HE € eMITEHTOM aKIii.

1.2. Ingpopmayis 3a cecmenmamu

Cy0’€eKT rocrnomapoBaHHs Hajae iHPOPMAIIiIo 32 CErMEHTaMHU, SIKIIO:

1) 3aiiMae MOHOIIOIBHE (JOMIHYIOUE) CTAHOBHMIIE HA PUHKY IIPOAYKILii (TOBapiB, pobiT, MOCIyT);

2) oo mpoxaykiii (ToBapis, po0iT, MOCAYT), BITHOCHO SKOI 0 TOYATKY 3BITHOIO POKY IIPUIHSTO
pIIIEHHS PO Jep)KaBHE PEry/IrOBaHHs IiH (BKIFOYAIOYM IMIAIPUEMCTRA, SKi 3MIHCHIOIOTh BUPOOHHIITBO,
TPaHCIIOPTYBAaHHS, IIOCTA4YaHHS TEIJIOBOI €Heprii Ta HagaloTh TOCIYTH  I[EHTPalli30BaHOTO
BOZIOITOCTAaYaHHS Ta BOJAOBINBEICHHS).

@DoHA HE BIATIOBITa€ HABEIEHUM KPUTEPisiM, TOMY iH(OPMAIIIIO II0/I0 CETMEHTIB HE PO3KPHBAE.

71.3. Akmusu 6 3acmasi

AxTtuBiB B 3actaBi o HE Mae.

1.4. Onepauyii 3 nos ‘A3anumu cmopoHamu
Jlo moB’si3aHuUX CTOpiH 200 orepariil 3 OB’ I3aHUMH CTOPOHAMU HaJISKATh!
- MIIPUEMCTBA, SIKi IPSMO 200 OIMOCEPEKOBAHO KOHTPOIIOIOTH 200 TepedyBatoTh i KOHTPOIIEM,
a00 x 1epe0yBaroTh i CIIUTBHAM KOHTPOJIEM pazoM 3 DoHIoM;
- acomiiioBani ®oHY;
- CIIUTHHI MANPUEMCTBA, V SKUX DOH] € KOHTPOIIOIOYUM YIaCHUKOM;
- WIGHH MPOBIIHOTO YIPABIIHCHKOro nepcoHary PoHmy;
- ONHM3BKI poandi 0c0o0H, 3a3HAYEHO] BHIIIE,
- KOMIIaHii, 0 KOHTpomowoTs DoHx, abo 3MiICHIOIOTh CYTTE€BUH BIUIMB, a00 MalOTh CYTTEBUI
BiZICOTOK ToJociB y @oHy;
Iadopmartis npo nos's3anux ocid GoHmy:
ITos’a3anmmu croponamu 3HBII® «KUTJIOBY I» €:
1. Kommaniss 3 ynpaBuinHs axktuBamMu - TOB «A3oBo-HopHOMOpCHbKAa agMiHICTpaTHBHA
kommaHis» (kox €JIPTIOY 40578993);
2. TOB «A3zoBo-UYopHomopchka opraHizauiitna kommanis» (kox €JIPTIOY 36816989);
3. TOB «A3oBo-HopHoMoOpchKa iHBecTHIliiHA KoMmnaHis» (kog €JIPTIOY 23915446);
4. AT «bynisenbauk» (kox €JIPTIOY 23319496);
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5. Yuacauk TOB «A3zoBo-HopHOMOpChKa aAMiHICTpaTHBHA KOMIaHis»» Ta yuacHUK TOB «A3oBo-
YopHoMopchKa oprasizaliiiHa komnaHis» Ta yuacHuk TOB «A3oBo-HopHOMOpCEKa iHBECTHUIIITHA
KommaHis» baBukin Bikrop MukonaiioBny;

6. Yuacumk TOB «A3oBo-HopHOMOpChKa aaMiHiCTpaTHBHAa KOMIaHis» Ta ydacHuk TOB
«AzoBo-UopHOMOpChKa oprasizaliiiHa koMmmadis» Ta ydacHuk TOB  «AsoBo-HopHOoMOpCchKa
IHBeCTHLIMHA KoMITaHis» baBukin Mukona IBaHoBUY;

7. T'enepanbuuiit qupekrop TOB «AzoBo-HopHOMOpChKa aaMiHicTpaTUBHA KoMTaHis» BopTHsk
Bagum Biktoposuy;

3a mepion 3 01.01.2023 poky mo 30.09.2023 dony 3ailicHUB HACTYITHI Omeparlii 3 MOB’3aHUMHU
CTOpOHAMHU:

- HapaxoBana BuHaropoga KYA na cymy 1,8 tuc. rpu.;
Cranom Ha 30.09.2023 poky KpeauTopchka 3a00proBaHICTh 3 MOB'SI3aHUMH CTOPOHAMH CKIIA/IA€E:

Tabmuws 7
Jebitop Cyma 0Oopry, THC. TPH. 3acHyBaHHs
TOB «A3zoBo-YopHOMOpChKa Horosip Benenns 886/18 or 30.11.2018
IHBECTHIIIHA KOMITaHish» (KO 3,0
CJIPTIOY 23915446)
TOB «A3zoBo-UopHOMOpCHKa 12,9 JHorogip Benennst 5O Bix 22.05.2019
aJIMIHICTPaTUBHA KOMITaHIs 324 3a HAY
(xox €JIPTIOY 40578993) ’
Bceroro: 48,3

[Hmmx omepariiit 3 moB’si3anumu croponamu ctanoM Ha 30.09.2023 p. ®ouj He 3aiHCHIOBAB.

7.5. Poskpumms cnpaeediusoi eapmocmi

7.5.1. Memoouxu oyiniosanns ma 8xioni oani,
BUKOPUCANT 0151 CKAAOAHHS OYIHOK 3d CHPABedIuBor0 8apmiciio
®DoHJ 3MIHCHIOE BUKITIOUYHO O€3IepepBHI OIIHKU CIIPABEIINBOI BapTOCTI aKTHUBIB Ta 3000B’sS3aHb,
TOOTO Taki OIiHKH, siKi BUMararorbes MC®D3 Ne 9 ta MC®3 Ne 13 y 3Biti mipo (hiHAaHCOBHI CTaH Ha
KiHeIlb KO’KHOTO 3BITHOT'O TIEPioay.

Kiracw akTHBIB Ta METOIM OIIHKH CIIPABEITMBOI BAPTOCTI

Tabnuns 8
Knacu akTuBiB Ta .
, . Merton oHKH
3000B’s13aHb, OLIIHEHHX . o . N . .
MeToauKH OL[IHIOBAHHS (pUHKOBHH, TOXiTHUH, Buxigxi nani
3a CTIPaBEITHBOIO o
. BUTpPaTHUI)
BapTICTIO
[lepBicHa Ta moganbmia
OLIIHKA TPOIIOBUX KOIITIB Ta
. . iX eKBIBaJIEHTIB e
I'pormiosi komTH Ta iX e N OdintiitHi Kypcu
. 3IMCHIOECTRCS 3a PunkoBuii

€KBIBaJICHTH . HBY
CIPaBeUTNBOIO BAPTICTIO,
sIKa JIOPIBHIOE iXHIN
HOMIHAJTBHII BapTOCTI
[lepBicHa ominka
301HCHIOETRCA 3a 1X
CIPaBeUINBOIO BAPTICTIO, KonTtpakrHi
sIKa 3a3BHYAll TOPIBHIOE IIiHI YMOBH,

JloBroctpokoBi orepariii, y xofi sikoi OyB Toximuii HMOBIpHICTB

MIPOIEHTHI MO3UKHU OTpPUMAaHUH aKTHUB. MOralleHH,
ITonmanbiia oriHka OUiKyBaHI BXiIHI
3IIMCHIOETHCS 3a TPOIIIOBi TTOTOKH
CIPaBeUIMBOIO BAPTICTIO HA
JIATy OI[IHKA
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[HCTpyMEHTH KamiTamy
(monboBi (iHaHCOBI

[lepBicHa ominka
THCTPYMEHTIB KamiTaity
3IIMCHIOETHCS 3a 1X
CIpaBeIIMBOIO BAPTICTIO,
siKa 3a3BHYail TOPIBHIOE IIiHI
orepariii, y xoai sikoi OyB
OTPUMAaHMH aKTUB.

PunkoBUi1, BUTpaTHUI

Odintitini Oip>xoBi
KypcH
opraHi3zaTopi
TOpTiB Ha ATy
OIIHKH, 3a
BiZICYTHOCTI
BHU3HAYEHOTO
01p>KOBOTO KypCy

IHCTPYMEHTH . .
pyM ) ITomanpma oninka Ha J]aTy OLIIHKH,
THCTPYMEHTIB KamiTaity BUKOPHUCTOBYETHCS
3MIIACHIOETHCS 3a OCTaHHS
CIpaBeIUIMBOIO BapTICTIO HA OanmancoBa
JIaTy OL[IHKH BapTICTh, I[IHH
3aKPUTTS
[lepBicHa orinka
31HCHIOETRCA 3a
CIIPaBEUINBOIO BAPTICTIO KonTtpakrHi
puUI0aHHS, TOAAJIbIIA MOBU
JloBrocrpokosa PH » IO yMOBH,
. OILIIHKA - 32 aMOPTH30BaHOI0 L HMOBIPHICTB
nebiTopchka . Joximanit
. BapTICTIO 3 BAKOPUCTAHHSIM MOraIIeHHs,
3a00proBaHICTh . A
MeTojia epeKTUBHOIO OYiKyBaHi BXi/Hi
BIJICOTKA 3a BUpaXyBaHHIM IPOIIOBI TOTOKU
30MTKIB BiJl 3HEL[IHEHHS,
SIKIIIO BOHH €.
[lepBicHa oriHka
3IIACHIOETHCS 3a
CITPaBEIJINBOIO BAPTICTIO KonTtpakrHi
. TIpUAOAHHS, TTOIAJIbIIA OBU
JlebiTopcrka P » IO N YMOBH,
; OIliHKA - 32 aMOPTU30BaHO | JIOXijqHHI, MATpUIHA HMOBIPHICTb
3a00proBaHICTh 32 .
BapTICTIO 3 BUKOPUCTAHHSAM | MOJIENTh MoTaIeHHs,

OCHOBHOIO IISIIBHICTIO

MeToaa eheKTUBHOTO
BiJICOTKA 3a BHpPaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH E.

OUiKyBaHI BXigHI
TPOIIOBI ITOTOKH

[Hma norouna
nebiTopchka
3a00proBaHICTh

ITepBicHa ortinka
3IIACHIOETHCS 32
CIPaBeUINBOIO BAPTICTIO
IpUI0aHHS, TIOJATbIIA
OLIIHKA - 32 aMOPTH30BaHOIO
BapTICTIO 3 BUKOPHCTAHHAIM
MeTojia epeKTHBHOTO
BiJICOTKa 3a BHpaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.

JoximHuii

KonTtpakrhi
YMOBH,
HMOBIpHICTB
HOTaIlIeHHS,
OYiKyBaHI BXiIHI
TPOIIOBi TTOTOKH
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[lepBicHa ominka
301HCHIOETRCA 3a
CIPaBEUIMBOIO BAPTICTIO KonTtpakrHi
. . . | mpuaOaHHs, MOAAJbIIA MOBH
®DiHaHCOBI aKTHBH, SIK1 pua » IO YMOBH,
OLIIHKA - 32 aMOPTH30BaHOIO L HWMOBIpHICTb
YTPUMYIOTBCS 10 . Hoxigaui
BapTICTIO 3 BUKOPUCTAHHSAM MOraIIeHHs,
MOTaIIeHHs . AT
MeToj1a €(h)eKTUBHOTO OUiKyBaHI BXiIHI
BiZICOTKa 32 BUPaXyBaHHAM T'POIIOBI IIOTOKU
30UTKIB BiJ 3HEI[IHEHHS,
SIKIIIO BOHH €.
. KontpakrHi
IIepBicHa Ta noxaneuIa MOBIL
. OLIIHKA 3/IIHCHIOETHCS 3a YMOBH,
JloBrocTpoKkoBi : . HMOBIpHICTb
, CIPaBEUINBOIO BAPTICTIO, Burparauii
3000B’s13aHHS MTOTaIIeHHS,
nojiaypia — 3a . . o
OUIKyBaHI BUXIHI
aMOPTH30BaHOIO :
IPOIIOBI TOTOKU
[NepBicHa Ta momanbiia KontpakrHi
OLlIHKA 3IMCHIOETHCS 3a YMOBH,
. CIIpaBEIUINBOIO BapPTICTIO N HMOBIpPHICTb
[Morouni 3000B’s13aHHs PaBeiL p ’ Burpartnnii p
rojajbiia — 3a MOraIIeHHs,
aMOpTH30BaHOI0 260 OYIKyBaHI BUX1JHI
CIPaBENTNBOIO TPOIIOBI IIOTOKU

7.5.2. Bnaue sukopucmanus 3akpumux 6xioHux oaunux (3-20 piens)

0/l NepioOUYHUX OUIHOK Cnpaseonusoi sapmocmi Ha IpuOyToK 260 30MTOK

3MiH B OIHIIl CIPaBEUIMBOI BAapTOCTI aKTHBIB, sKi HMOTPEeOYIOTh BimoOpaxkeHHs y DiHaHCOBIM
3BiTHOCTI @oHy, ctaHoM Ha 30.09.2023 poky He Oyi1o.

7.5.3. Inwi pozxkpummsi, wio sumazaiomovcsi MCD3 Ne I3 «Quinka cnpagedausoi sapmocmi»

CrpaBemrBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B TIOPIBHSAHHI 3 1X 0aJTaHCOBOIO BAapTICTIO, THC. TPH.

Tabnuns 9
. . BbamancoBa BapTicTh CnpaBeminBa BapTiCTh
@DIHAHCOBUI IHCTPYMEHT
30.09.2023 | 01.01.2023 | 30.09.2023 | 01.01.2023

JomnpoBi (hiHaHCOBI IHCTPYMEHTH - - - -
JloBrocrpokoBa aediTopcbka 3a00proBaHiCTh - - - -
IHmra morouna mebiTopcbka 3a00proBaHICTh 20 001,0 20 000,0 20 001,0 20 000,0
I'porroBi komTH Ta iX €KBiBaJICHTH - - - -
[ToTrouna kpenmuTOpchKa 3a00pPTrOBaHICTh 48,0 43,0 48,0 43,0

®onp BBaxkae, 1110 HaBEIEHI POSKPHUTTS IIO0/I0 3aCTOCYBAHHS CIPABEIIMBOT BAPTOCTI € JOCTATHIMH,
1 He BBaXkae, MO0 3a MekaMu (HiHAHCOBOI 3BITHOCTI 3aJHINMIACH OyAb-iKa CyTTeBa iH(GOpMAIls M0N0
3aCTOCYBaHHS CIPaBEUTMBOI BapTOCTi, sIKA MOXE OYTH KOPHCHOI Uil KOPUCTYBadiB (piHAHCOBOI
3BiTHOCTI. JlogaTtkoBy iH(popMaIliro moa0 3MiH CHpaBeIINBOI BapTOCTI (PIHAHCOBUX aKTHUBIB B 3B SI3KY 3

BpaxyBaHHSM PU3HKIB HABEAEHO y puM. 6.13.

1.6. Ynpaseninns pusuxamu

7.6.1. Iini ma noaimuxu ynpagiinua IHaHCO8UMU DUSUKAMU

VYnpaBiiHHS pU3MKaMH Ma€ MEpLIoYeproBe 3Ha4eHHs il BedeHHs Oi3Hecy PoHAY 1 € BaXXJIMBUM
enemenToM ii gismpHOCTI. [lomiTMka ynpaBiiHHS pPU3MKaMU CKOHIIGHTPOBAaHAa Ha HerepeadadyBaHOCTI
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(iHaHCOBMX PHHKIB 1 HAIlICHA HAa MiHIMIi3alil0 MOTEHIIMHOrO HEraTUBHOrO BIUIMBY Ha (piHaHCOBI
MOKa3HUKH JismibHOCTI PoHay. OmnepaTHBHHH 1 IOpUAWYHUN KOHTPOJIL Mae Ha MeTi 3a0e3medyBaTH
HaJleXHe (YHKUIOHYBaHHS BHYTPILIHBOI MONITHKH Ta MPOLEAYP 3 METOI MiHiMi3alii onepariiHux i
IOPUINYHUX PU3HKIB.

VYnpasnincekuiit nepconan @oHny BU3HAE, IO ii AiSUTBHICTH TOB’sI3aHAa 3 PU3MKAMHU 1 BapTicTh
YHCTUX aKTWBIB Y HECTAOUTbHOMY PUHKOBOMY CEPEIOBHUIII MOXKE CYTTEBO 3MIHMTUCH YHACHIAOK BILTUBY
Cy0’€KTUBHHMX YMHHHUKIB Ta 00’ €KTUBHHX YMHHHUKIB, BIPOTiHICTH 1 HANPSIMOK BILTUBY SIKMX 3a37aJieriib
TOYHO MependavynT HEMOKITUBO.

Meroro ymnpaBmiHHS pH3MKaMH € HeJomylieHHs BTpatd (POHIOM PUHKOBOI BapTOCTiI aKTHBIB Ta
CTIPUSIHHS TIIBUIIEHHIO BAPTOCTI BIIACHOTO Kamitary DoHay.

BianoBigHo 10 0OCHOBHOT METH, 3aBAaHHS YIIPABIIHHS PU3UKAMH MOJISATAIOTH Y HACTYITHOMY:

- BU3HAYCHHS HAalOLTBII Bpa3MBUX Ta PU3UKOBUX HANIPSAMKIB AisuibHOCTI DOHTY;

- CUCTeMaTHYHa KOMILJIEKCHA JIIarHOCTHKA HMOBIPHOCTI HACTAHHSI HECTIPUSATIMBUX TIOMIN;

- BUOIp ajbTEpHATHBHUX BapiaHTIB YMPaBIIHCHKUX pillleHb Ui 3a0e3MeYeHHs] ONTHMAaIbHOrO
CHIBBIJJHOIICHHS MIXK PU3MKOM Ta JOXIIHICTIO (hiHAHCOBUX OIEpalliii;

- 3a0e3meyeHHs MiHiIMi3allii BTpaT MpU HACTaHHI HECTIPUSTIIMBUX TIOMIH,

- 3a0e3MeueHHsl IOTPUMaHHsI IHTepeciB 0araTbox 3allikaBJIEHUX CTOPiH, a caMme: yyacHUKiB DoHTy,
KEepiBHUX OpraHiB yrpasiinasg QoH1oM, npaiiBHUKIB DOHTY, THIIUX CTOPIH.

Hismpaicts DoHAy y cdepi yrnpapBimiHHS pHU3UKAMH CIPSIMOBaHAa Ha 3a0e€3TMEUeHHS JIOCATHEHHS
cratyTHUX 1itell @oHmy, 301IblIeHAS MPUOYTKOBOCTI. YTIPaBIiHHS pU3UKaMK disuibHOCTI DOHNY sIBIIsiE
co00r0 TOCTIHHUI mpolec mepeadayeHHs 1 HelTpamizamii iX HeraTuBHUX (HIHAHCOBHUX HACIIJKIB,
OB’ sI3aHUM 3 1X 1IeHTH(IKAIIEIO, OI[IHKO0, TPO(LIAKTHKOI 1 MIHIMI3aIli€l0 HEraTUBHUX HaCHiAKIiB. [lo
PH3HUKIB, SIKI MOXYTh BUHUKATH IPH 3IIHCHEHHI IisiibHOCTI DOHY, HaJIeKATh TaKi iX BHIU: KPESAUTHUN
PU3UK, PHHKOBHA PU3WK Ta PU3WK IIKBIAHOCTI. PHHKOBMI pH3MK BKJIIOYAE BATIOTHHH pPH3WK,
BIJICOTKOBUH PHU3MK Ta IHIINN I[IHOBUN PU3HK.

7.6.2. Kpedummnuii pusux

KpenuTHuii pu3uK - PU3MK TOrO, IIO OJHA CTOPOHA KOHTPAKTy Mpo (PiHAHCOBUH IHCTPYMEHT HE
3MOKE BUKOHATH 3000B’sI3aHHS 1 1i¢ Oye MPUUYMHOK BUHUKHEHHS (DIHAHCOBOTO 30MTKY IHIIIOI CTOPOHH.
KpenutHuit pu3uk nputaMaHHUN TakuM (HiHAHCOBUM IHCTPYMEHTaM, SIK IIOTOYHI Ta JACMO3UTHI PaXyHKH B
OaHKkax, ooOuiramii Ta 1e0iTopchka 3a00prOBaHICTh.

OCHOBHUM METOAOM  OIlIHKM KPEOUTHUX PH3UKIB KepiBHUITBOM @DOHIYy €  OIliHKa
KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, [UISI 9Or0 BHKOPHUCTOBYIOTHCS KPEOUTHI PEUTHHTH Ta Oy/ab-sKa
iHma goctymHa iHGopMaris (3arampHoAOCTyNHA iH(popMamiiina 6a3za marmx HKUIIDP, mani 3 €/IP Ta
1HII) om0 X CHPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHA. (DOHA BHUKOPHCTOBYE HACTYIHI
METOJH YIIPABIIHHSA KPEIUTHUMH PH3UKAMHU:

- MMITH o0 60pProBUX 3000B’s13aHb 3a KilacaMu (piHAHCOBUX IHCTPYMEHTIB;

- MMITH 010 60PTroBUX 3000B’s13aHb NIEPET OMHUM KOHTpareHToM (abo acomiiioBaHOIO IPYIIOH0);

- JMITH WTIOAO BKIaJeHb Yy (iHAHCOBI IHCTPYMEHTH B pPO3pi3i KPEOUTHUX pPEUTHHTIB 3a
HartioHanpHOI0O PEUTHHTOBOIO MIKAJIOKO;

- JMIMITH 1010 PO3MIIIEHHS IENO3UTIiB y OaHKax 3 Pi3HMMH PEHTHHTAMHU Ta BHIAIKK AedONTy Ta
HEMOBEPHEHHS JIETIO3UTIB MPOTATOM OCTAHHIX I’ SITH POKIB.

@oHA aHaN3ye IUTATOCIIPOMOXKHICTh KOHTPAreHTIB Ta 3MIHCHIOE 3aXOQM MIOAO HEAOMYIIESHHS
HasBHOCTI B akTuBax MoHIy MPOCTpoUeHOi 1ebiTOpChKOi 32a00pTOBaHOCTI.

®onp He Mae iHAHCOBUX aKTHBIB, AKi a00 Oy MPOCTpoUeHi, a00 3HEIIHMINCS, TAKOX BiCYTHI
3acTaBH Ta iHII Gopmu 3a0e3nedeHHs KPeIUTIB OJIepKaHUX UM HaJaHUX.

7.6.3. Punkosuu puzux

PuHKOBHUI pU3HK - 1€ PU3UK TOTO, IO CIPABEUIMBA BAPTICTh a00 MalOYTHI I'POIMIOBI MOTOKH Bill
(hiHaHCOBOTO IHCTPYMEHTA KOJMBATUMYTHCS BHACIIIOK 3MiH PHUHKOBUX IIiH. PUHKOBHII pHU3HK OXOILTIOE
TPU TUNM PU3UKY: IHIIMK I[IHOBHH PU3WK, BATIOTHUA PHU3UK Ta BiJICOTKOBHHA PU3UK. PHHKOBHI PU3HK
BHUHHUKAE y 3B’SI3Ky 3 PU3MKaMH 30MTKiB, 3yMOBJIEHMX KOJMBaHHAMHU I[iH Ha aKlii, BIIICOTKOBUX CTABOK Ta
BaJIIOTHUX KypciB. @OHI HapakaTUMETbCs HAa PHUHKOBI PU3MKH Yy 3B’A3KY 3 IHBECTHULISIMM B aKii,
o0nirauii Ta iHII (iHAHCOBI IHCTPYMEHTH.

[HmM HiHOBMI PU3MK - 1€ PU3HUK TOTO, IO CHPaBELIHBA BapTiCTh a00 MaiiOyTHI IPOIIOBI MOTOKH
Bi ()iHAHCOBOrO IHCTPYMEHTA KOJMBAaTUMYTbCS BHACHIJOK 3MiH PHUHKOBHX LiH (OKpiM THX, IO
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BUHHUKAIOTh YHACHiZOK BiJICOTKOBOI'O PH3HMKY YH BAJIIOTHOIO PHU3HMKY), HE3AJIEKHO BiJ TOro, 4YH
COpPUYMHEHI BOHM YHMHHHKAMHU, XapaKTEpHUMH I OKpeMoro (iHaHCOBOTO IHCTpyMEHTa abo HOro
eMITEeHTa, YW YMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKUMH
3IIMCHIOIOTBCS OMepallii Ha pHHKY.

OCHOBHMM METOAOM OLIIHKH I[IHOBOT'O PH3HKY € aHalli3 yyTnBocTi. Cepen METOiB oM SKIICHHS
iHOBOTO pU3HKy DOH/ BUKOPUCTOBYE AWBEPCU(IKAIIII0 aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKJIa/ICHHS B
akuii Ta iHmi GiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHHM MPUOYTKOM.

PunkoBHii pU3MK - 1Ie PU3HK TOTO, IO CIIPaBeJIMBa BapTicTh a00 MaiiOyTHI rpomIOBi MOTOKU Bij
(iHaHCOBOTO IHCTPYMEHTa KOJIMBATUMYTHCS BHACIINOK 3MiH PUHKOBUX IiH. PUHKOBHII PH3UK OXOILTIOE
TPH THNW PU3UKY: IHIIMKA I[IHOBUHA PU3WK, BAIOTHUH PU3MK Ta BiJCOTKOBWH pU3NK. PUHKOBUH pH3HMK
BHUHUKAE y 3B 53Ky 3 PU3MKaMU 30MTKiB, 3yMOBIICHUX KOJIMBAHHSIMU I[iH Ha aKIlii, BIICOTKOBHUX CTaBOK Ta
BaJIOTHUX KypciB. DOHI HapakaTHMeETbCcs HAa PHUHKOBI PU3UKH Yy 3B’A3KY 3 IHBECTHIISIMM B aKIiii,
OO6miramnii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

®dOHOM BCTAHOBJICHO, IO IHJAWKATOPOM MOKJIMBOCTI IOXIN peaizaiii pUHKOBOro (I1aiioBOIO)
pusuky € naninas ingekcy Yb (IIX) ynponosxk kBaprany. Tak naainus inaexcy Yb menure Hix Ha 10%
CTaHOBHTH HHM3bKHI PIBEHb PU3WKY, MaliHHA ¥y Mexax 10- 20%% cTaHOBUTH cepeqHiil piBeHb PU3HKY,
naginHs Outbire 20% - BUCOKUIT piBEHb PH3HKY.

[lorouyna omiHKa piBHSA PU3MKY 3a MOKa3HUKOM PHHKOBOTO (MAaHOBOro) pH3WKY 3a mnoptdernem
niHHKUX nanepis @oHy XapaKTepu3yeThes sIK HA3bKa.

Cucrema ynpaBiiHHsS pusukamu @PoHgy nependavyae 3acTOCYBaHHS JEKUIBKOX aHAITHUHUX
MeTomiB mociimkeHHs pusukiB. Cepen 1ux weroaiB DoHJ Ha erami ILIaHyBaHHSA IPOQeECiiHOl
JUSITBHOCTI, 3’CyBaHHI JIONUIBHOCTI Y4acTi B 1HBECTHIIIHHOMY MPOEKTI, IPOBOJNUThH aHANI3 YyTIMBOCTI
PE3YIBTATUBHOTO MMOKa3HWKA BiJI Bapiallil 3Ha4eHb MOKA3HWKIB, IO OepyTh y4acTh B WOTO BH3HAYCHHI.
Kpim ananizy uyrnmuBocti @oHJ Ha eTari MPOrHO3yBaHHS BUKOPHUCTOBYE METOJ KOPEKTYBaHHS, METO]
crieHapiiB. He3Baxkaroun Ha MPaKTUYHO CTATY CUTYAII0 HA (OHIOBOMY PHHKY, DOHJI 3 OISy Ha aHAI3
CUTYyaIlii y 3BITHOMY IIEpiofli TOAEPKYBAIOCH IONITHKHU OO0 HEAOMUIFHOCTI HOBUX BKJIANIEHb Y ITiHHI
HarnepH.

7.6.4. Bamromnuii ma i0comKo6uil pusuKy

BanroTHUIT pHU3HK - II¢ PU3HK TOTO, IO CIIPaBEUIHMBA BapTiCTh 00 MaitOyTHI TPOIIOBI TIOTOKH Bil
(hiHaHCOBOTO THCTPYMEHTY KOJUBATHMYThLCSI BHACTIIOK 3MiH BaJTIOTHUX KYPCIB.

®donp He Ma€ aKTUBIB, HOMIHOBAaHUX B IHO3EMHIH BaJIIOTi, y 3aralbHOMY 00CSTY aKTHBIB.

Ockinpkn QOHJ TPAIIOE TUTHPKK 3 HAIIOHATFHOIO BANIOTOI), BIUIMB 3MIHH BATIOTHHUX KYPCiB
BiJICYTHIH.

BincotkoBuii pu3WK - 1€ PU3UK TOTO, IO CIPAaBEUIMBA BapTICTh a00 MalOYTHI TPOIIOBI ITOTOKU
Bim (iHAHCOBOTO IHCTPYMEHTAa KOIHMBATHMYTHCS BHACHIZOK 3MiH PHHKOBHX BIJICOTKOBHX CTaBOK.
KepiBauiireo @oHay YCBIAOMITIOE, IO BiICOTKOBI CTAaBKM MOXKYTh OIIIHIOBATHCH 1 IIe BIUIMBATHME AK Ha
noxoau DoHITy, TakK 1 Ha CTIPaBeUINBY BaPTICTh YACTUX aKTUBIB.

YcBigomnoloun  3HA4YHI  PU3WKH, TOB’si3aHI 3 KONMBAaHHSAMHU BiJCOTKOBHX CTaBOK Yy
BHCOKOIH(IIAIIITHOMY CEpeOBHIII, SKE € BIACTUBUM Ui (iHAHCOBOI CUCTEMH YKpaiHH, KEPIBHHUIITBO
@oHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIMIEHUX y OOProBUX 3000B’S3aHHSX y HAIlIOHANBHIN BaIIOTI 3
(hikcoBaHOIO BiJICOTKOBOIO cTaBKOI0. KepiBHUIITBO DOHAY 3/MiHCHIOE MOHITOPHUHT BiZICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE X MaKCUMAJBHO MPUITYCTUMHEH po3Mip. Y pasi 3pocTaHHS BiICOTKOBUX pu3HKiB DoHI Mae
HaMmip mo30yBatHcs OOproBux (HiHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOKI BiJICOTKOBOIO CTaBKOIO.
MOHITOPHHT BiJICOTKOBUX PHU3HKIB 3MIMCHIOETHCS MUIIXOM OIIHKH BILIMBY MOMIIMBHUX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BiJICOTKOBHX ()iHAHCOBUX IHCTPYMEHTIB.

Taomuusa 10
AKTHUBH, SKi HApaXaIOThCs HA BiZICOTKOBI pU3HKH:
Tun akTUBY Cranom Ha 30.09.2023poky | Ctanom Ha 01.01.2023poky
BaHKIBCHKI JIEMTO3UTH (THC. TPH.) 0 0
Bceboro: 0 0
Uactka B aktuBax ®onny, % 0 0

Jis OIIHKM MOXJIMBUX KOJHMBAaHb BIJICOTKOBHX CTaBOK - (DOHJ] BHKOPHUCTOBYBaja iCTOPUYHY
BOJIATWJIBHICTH BiJICOTKOBUX CTaBOK 3a CTPOKOBHUMH jerno3uTamu (o 1 poky) 3a ocTtaHHI 5 pOKIB 3a
OIpIITIOTHEHOIO iHpopMartiero HBY.
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7.6.5. Pusux nikeionocmi

Pusuk mikBimHOCTI - pu3uk Toro, mo PoHA MaTUMe TPYAHOIII NpPU BUKOHAHHI 3000B’sS3aHb,
MOB’s13aHUX 13 (PIHAHCOBUMH 3000B’SI3aHHSAMH, 10 MOralaroThCs HUISIXOM MOCTaBKH TPOIIOBHX KOIITIB
a00 iHIIOro ()iHAaHCOBOTO AKTUBY.

®doH 3AiMCHIOE KOHTPOJIb JIIKBIIHOCTI HUIAXOM IUJIaHYBaHHS TIOTOYHOI JIKBigHOCTI. DoHA
aHaJli3ye TEPMIHM TJIATEXIB, SKi MOB’s13aHi 3 Ae0ITOPCHKOI0 3a00pTOBaHICTIO Ta THIIUMH (IHAHCOBUMH
aKTHUBaMH, 3000B’I3aHHSAMH, & TAKOXK POTHO3HI IIOTOKHU TPOIIOBUX KOIITIB BiJl OMEpaIiifHOl JisTTbHOCTI.

IHdopmalis mo0 HEAMCKOHTOBAHUX IIATEXKIB 3a (DiHAHCOBMMHM 3000B’si3aHHsIME DOHY B pO3pi3i
CTPOKIB IMOTAIICHHS TPEICTaBICHa HACTYITHUM YHHOM:

Taomuusg 11

Bing 1 Bing 3
Micang 10 | MicALiB 10
3 MicsiiiB 1 poky

[epion, mo
3aKIHYUBCS

30.09.2023

KoporkocTpokosi
MO3UKH OaHKa

Jol

Micss

Bin 1 poxy | bBingbme 5

. . Beboro
110 5 pokiB POKIB

ToprosenbHa Ta
iHIIIa
KpEAUTOPChKa
3a00proBaHICTh
ITorouna
3a00proBaHiCTh 3a
JIOBFOCTPOKOBUMHU
3000B’sI3aHHAMHU

Bceroro 48,0 48,0
[Tepiom, o Mol Bix 1 Bix 3
3aKIHYMBCS . MICSIIS 0 | MICSIIIB JI0
31.12.2022 MICAT 3 MmicsI1iB 1 poky
KoporkocTpokosi
MO3UKH OaHKa
ToprosenbHa Ta
iHIIIa
KpEeUTOpChKa
3a00proBaHiICTh
[Totouna
3a00proBaHICTh 32
JOBT'OCTPOKOBHMH
3000B’ I3aHHSAMHA

Bceroro 41,0 41,0

48,0 48,0

Bing 1 poky | binbme 5

. . Bceboro
JI0 5 pOKiB POKiB

41,0 41,0

1.7. Ynpasninua kanimaiom

@DoHA po3risaac YIpaBIiHHS KaIliTaloM K CHCTEMY MPUHIIMITB Ta METOJIB po3poOKH 1 peamizarii
YIPaBIiHCHKUX PIllIeHb, OB’ SI3aHUX 3 ONTUMAILHIM (DOPMYBAHHSIM KaIliTaly 3 PI3HOMAaHITHUX JDKEped,
a TaKoX 3a0e3NeyeHHsIM e(eKTHBHOrO HOro BHKOPUCTaHHA y misuibHOCTI Ponay. KiroyoBi nmutanHs Ta
MOTOYHI PIIIEHHs, [0 BIUIMBAIOTH HAa OOCST 1 CTPYKTYPY KarliTaly, a TaKOX JpKepesna Horo (opMyBaHHS,
PO3TIAMAIOTECS  YIPABIHCHKUM TIEpCOHAIOM. MexaHi3M YIpaBiIiHHA KamitajioM nepeadadae UYitky
MIOCTAHOBKY ILIJIEH 1 3aBJIaHb YIPABJIiHHS KalliTaJloM, a TAKOX KOHTPOJb 32 iX JTOTPUMAaHHSM y 3BITHOMY
Mepiofi; YAOCKOHAJIEHHS METOJAWKH BHW3HAYEHHS I aHamily BHKOPHCTaHHS YCiX BHJIB KalliTay;
PO3pO0IeHHS 3arajibHOI cTpaTerii yIpaBIiHHS KaliTaIoM.

VYnpaBiaiHCBKMI TepcoHaN 3AIHCHIOE OIJIsiA CTPYKTYPH KamiTaldy Ha KiHEb KOXXHOIO 3BITHOTO
nepiony. [lpu upomMy nmpoBOOUTHCS aHali3 BapTOCTI Kamitaidy, HOro CTPyKTypa Ta MOXJHBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHUCHOBKIB DOH/ 3/iHCHIOE PEryII0OBaHHA KalliTally IUIIXOM 3aJ1y4eHHS 10JaTKOBOTO
Karitany a0o (iHaHCyBaHHS, a TAKOXX BUILIATH JMBIICHIIB Ta MOTalICHHS iCHYIOUHMX Mo3uK. PoHA Moxe
3MIMCHIOBATH PpETYIIOBaHHA KamiTaldy LUIAIXOM 3MIiHM CTPYKTypH Kamitany. Cucrema yhnpaBiliHHS
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KaIliTaJIoM MOXKE€ KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B ONEpaliifHOMY CEpelOBHII, TEHICHIISIX PUHKY
abo cTpaTerii pO3BHUTKY.

VYnpasninas kamitanoM QoHIy CIPSIMOBAaHO Ha TOCSTHEHHS HACTYITHUX I1JICH:

- 30eperTu CpoOMOXKHICTh MiANMPUEMCTBA MPOIOBKYBATH CBOKO JAISUTBHICTh TaK, 00 BOHO 1 Hajaami
3a0e3medyBaio J0Xia il ydyacHUKiB DOHIY Ta BUILIATH iHIIUM 3aI[iKaBJICHMM CTOPOHAM;

- 3a0e3MeYnTH HaNSKHUI MpUOYTOK ydacHukam DoHJy 3aBISKU BCTAHOBJIECHHIO I[iH Ha MOCIYTH,
IO BiANOBIAAIOTh PIBHIO PU3HKY;

- IOTpUMaHHS BUMOT JI0 KaIliTally, BCTAHOBJICHUX PETYyJISTOpOM, i 3abe3nedueHHs 3naTHocti DoHay
(YHKIIOHYBAaTH B SIKOCTi O€3MEPEPBHOTO JIFOUOTO MiAIPHEMCTBA.

VYnpasnincekuii mepconan DoHmy BBakae, L0 3arajbHa CyMa KalliTally, YIOpPaBIiHHS SKHM
3IIMCHIOETHCS, IOPIBHIOE CyMi KariTany, BiqoOpaskeHoro y 3BiTi Mpo (iHaHCOBUH CTaH.

CrJiaj BJacHOro KamiTajny Ha aaTy (iHaHcoBOi 3BITHOCTI cTaHoBUTH - 19 953 265,31rpH., TOOTO
19953,0 tuc. rpH. (p. 1495, ®@. Ne 1):
- 3aPEECTPOBAHMIA KaITiTal 20 000,0 Tuc. rpH.
- HEOIUIAYeHUH KarmiTat 0,0 tuc.rpH.
- pe3epBHMIA KarmiTan 0,0 Tuc.rpH.
- HEpO3MOAUIEHNH MPUOYTOK(HEMOKPUTHIT 30UTOK) (47,0) Tuc. rpH.

7.8. Oyinxa eghexmusnocmi kepisHuymea 6 YnpagiiHui eKOHOMIYHUMU Pecypcamu

[MixBumenHss eQeKTUBHOCTI  yNpaBIiHHS PECYpCHUM TOTEHIIaJIOM, 3a0e3ledyeHHs] Horo
pAalliOHATbHOrO BUKOPHCTAHHS 3HAYHOIO MIpOI0 TIOB’S3aHO 3 TPOBEICHHSM SIKICHUX 3MIH Y CKIafi
pecypciB 1 3 MiIBHIICHHSM e(EeKTHBHOCTI B I1X YNpaBIiHHI. 3aBJaHHS MiABHINCHHS e()EeKTHBHOCTI
VIPaBIiHHS PECYpPCHUM IIOTEHINAJIOM IIOJNisiTae Hacamrepel Yy BJIOCKOHAICHHI BHUKOPUCTAHHS W
VIIpaBIIiHHS pecypcaMy MiAMPUEMCTBA Ta B ITIBUIIIEHHI IXHBOT ILTICHOCTI.

OcHoBHUMU pecypcamMu PoHAyY € (hiHAHCOBHI pecypc Y BUIJISAL I'POILIOBUX KOIITIB, OTPUMaHUX B
pe3ynbTati GopMyBaHHS CTATYTHOTO KalliTay, Ta (GiHAHCOBI IHBECTHILI.

[ligBumenHs epeKTUBHOCTI BHKOPUCTAHHS TPYMOBHUX PECYPCIB € MOXKIMBHUM JIAIIE 33 yYMOBH
(hopMyBaHHS SKICHOI CHCTEMH MEHEKMEHTY, III0 B CBOIO UEpry mepeadavyae BCTAHOBIECHHS KOPCTKHX
BHUIMOT JI0 KepiBHUKIB YCixX piBHIB. [y peamizariii miei Mmern ToBapruCTBOM CTBOPEHA CHCTEMa BHMOT JIO
MIPaIliBHUKIB, AKI TOBWHHI IM BIOIOBiMaTH, 30KpeMa, HAsSBHICTh JWIIOMIB 3 BHINOIO OCBITOIO Ta
MIATBEPPKEHHS PiBHS KBamidikaiii BiIOBIIHUMHU cepTH(IKaTAMH.

7.9. Ymoeni axmuesu i 30008 ‘azanns

Bigmosimano o MCBO Ne 37 «3a0e3nedeHHsi, YMOBHI 3000B’s3aHHS Ta yMOBHI akTHBU» DoHJ
TTOBIMHEH BECTH 00K 3a0e3medeHb, YMOBHHX 3000B’s13aHb 1 YMOBHHX aKTHBIB, 33 BUHITKOM:

a) TUX. SKI € pe3yabTaTOM KOHTPAKTIB, M0 IMiUIATal0OTh BUKOHAHHIO, KPIM BHUMAJKIB, KOJIA
KOHTPAKT € OOTSKIIMBAM

0) Ha sKi TOMHPIOETHCS chepa 3acTocyBaHHs iHIIOT0 CTaHIAPTY.

MCBO Ne 37 He 3acTOCOBYETHCS 0 (hiHAHCOBUX IHCTPYMEHTIB (BKIFOYAIOYM TapaHTIi), Ha SKi
nommproeThes chepa 3actocyBaHHst MCD3 Ne 9 «DiHaHCOBI IHCTpYMEHTHY.

Cranom Ha 30.09.2023 poxy DoHI HE € CTOPOHOIO YMOBHHX 3000B’S3aHb, HE MAa€ YMOBHHUX
aKTWBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’A3aHb Ta HE CTBOPIOBAB 3a0€311€UECHb.

@DoHA HE € CTOPOHOIO B CYAOBUX IpOIIecax, TOMY PH3UKH BiJl ONepamiiHOl JisUTEHOCTI OIIHIOE SK
MiHIMAaJbHI.

®oH He BU3HAE YMOBHI 3000B’s3aHHS B 3BiTi mpo (iHaHCOBHI cTaH. [H(oOpMaIis mpo ymMoOBHE
3000B’s13aHHST PO3KPUBAETHCS, SKIIO MOXKIHUBICTH BHOYTTS PECYpCiB, SKi BTUTIOIOTh y CO0i €KOHOMIiYHi
BUTOAU, He € BinganeHowo. ®oHa He BU3Hae yMOBHI akTuBH. Ctucia iHpopmMalis Ipo YMOBHHUI aKTHB
PO3KPUBAETHCS, KOIH HAIXOKEHHSI €KOHOMIYHHUX BHTIJ € HMOBIPHHM.

KonTpakTtHi 30008’ s13aHHs, BUIaH]1 TapaHTii, TIOPYYUTENHCTBA - BIACYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesusnani konmpakmui 30008 ‘s13aHHS
HeBusHaHUX KOHTpaKTHUX 3000B’s13aHb DOHJT HE Mae.

7.11. Jlugioenou, oconoweni 00 0amu 3ameepoAHCeHHs 00 GUNYCKY
Cranom Ha 30.09.2023 p. @onn He npuiiMaB pillIeHHs PO BUILIATY IUBiACHIB.
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7.12. Bnaug inghasayii na monemapui cmammi
[IpoanamnizyBaBuM KpuTepii, SIKi BU3HAYAIOTh MOKA3HUK TiNepiHQIIALI], yIpaBIiHCHKUI IepcoHaT
®onny 3p0OMB BUCHOBOK, IO 33 MOKa3HMKAMHU HABEACHUMH y MiAMyHKTax B) i r') maparpada 3 MCBO
Ne 29 ekoHoMiuHM#T cTaH B YKpaiHi He BIIIOBiIa€ CUTYaIlil, [0 XapaKTePU3YEThCS TinepiH(IAIli€er.
3Bakatoun Ha Te, 1o 3rigHo 3 MCBO Ne 29 mpoBeneHHs nepepaxyHKy (DiHAaHCOBOi 3BITHOCTI €
MUTAHHSIM CYyJDKEHHSI, yIpaBliHChKui niepconan @oHay NpuiHSB pillieHHs HE MPOBOAUTH MEpepaxyHoK
¢inancoBoi 3BiTHOCTI cTanoM Ha 30.09.2023 p.

7.13. Ilooii nics 36imnoi damu

[oxii micns 3BITHOrO MeEpioAy - 1€ CHPHUATINBI Ta HECTIPUATINBI MOJIi, sIKi BiZOyBarOThCS 3 KiHISA
3BITHOTO TIEpPIONY JIO JIATH 3aTBEP/UKEHHS (DiIHAHCOBOI 3BITHOCTI O BHUITYCKY. MO)KHa BU3HAYWMTH JBA
THUIIN HOIIH:

a) moxii, fKi CBiAYaTh MPO YMOBHW, IO ICHYBaJM Ha KiHEelb 3BiTHOro mnepiony (momii, ski
BHMAararoTh KOPUT'YBaHHSI ITIiCIsl 3BITHOI'O MEPIoy); Ta

0) monii, SKi cBiqUaTh PO YMOBH, IO BUHUKIIH TiCIsI 3BITHOTO mepiony (IMOfii, SiKi He BUMAraroTh
KOPUTYBaHHS ITICJIS 3BITHOTO TIEPiojy).

[Momii, siki BiMOYBalOThCS B MEPioj MiX IaTOK (hiHAHCOBOI 3BITHOCTI Ta JIATOKO 11 3aTBEPIKEHHS 1
MoTpeOYIOTh KOPUTYBAHHS 200 pO3KPUTTSA y (DiHAHCOBIH 3BITHOCTI, HE OYyIIO.

[Mpunmuenns pisutbHocTi POHY HE TUTAHYETHCA.

I'enepansuuit mupextop TOB B.B. bopTHsxk
«AzoBo-UopHOMOpChKa AIMiIHICTPaTHBHA KOMIIAHIs »

I'onmoBHMIT OyxranTtep 0O.b. Hekpacosa

« » 20 poky
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