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IIpuitHsaTi CKOpOYEHHS:

AKIIOHEPHE TOBAPUCTBO «3AKPUTUN HEJVMBEPCUDIKOBAHUN BEHUYYPHUU
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1. OCHOBM HiATOTOBKH, 3aTBEPKEHHS 1 mojaaHHs (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma KouyenmyaibHa 0CHO8d HiHaHco80l 36imHOCmI_ (cmandapmu,
WO BUKODUCINOBYBANUCA OIS NIO20MOSKU MA NOOAHHA (DIHANCO80I 36IMHOCMI)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOI0 NMPH3HAYEHHS — HagaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPUCHOK JUIS HHMHIIIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIiB Ta IHIIMX KPEAUTOPIB y MPUUHATTI PillleHb MPO HaJaHHS PECypCiB IMBbOMY CYO’ €KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHS Haxae iH(opMalito npo GiHaHCOBUM CcTaH Cy0’ €KTa
TOCIIO/IAPIOBAHHS, 1110 3BiTYy€, a caMe iH(pOPMAIIiI0 PO SKOHOMIYHI PecypcH cy0’€KTa roCIolaprOBaHHS
Ta BUMOTH 10 Cy0’€KTa rocromaproBaHHs, 10 3BiTye. DiHAHCOBaA 3BITHICTh TaKOX Haja€ iHGOpMaIliio
PO HACIIIKA OMEPAIlii Ta iHIMX MOMIN, IO 3MIHIOIOTh EKOHOMIUHI pecypcH cy0’e€KTa TOCIOIapIOBaHHS,
o0 3BITyE, Ta BUMOTH 10 Hboro. (iHaHCOBa 3BITHICTH TaKOX JACMOHCTPYE PE3YIbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy po3NOPSAKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HaJae Taky IH(POPMAIIO PO CYO’ €KT
TOCIIO/IaPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHUI KaITiTal;

4) moxim Ta BUTPATH, Y TOMY YHCII IPUOYTKH Ta 30MUTKH;

5) BHECKH Ta BUILIATH BJIACHHUKAM, SIKi TIFOTH 3TiIHO 3 iIXHIMH MTOBHOBKCHHSMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHO0 0CHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TPUHITUIIH,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX cTaHAApTiB (iHaHCOBOro 0OJiKy Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOoIHUX CTaHIAPTIB OyXraaTepchbKoro
obmiky (PMCBO), B penmakuii unanii Ha 01.01.2023 p., mo odimiitHo onmpumtogHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKWN TMEPCOHAN KEePyBaBCS TaKOXX BHUMOTaAMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, fki He mpoTupidath BuMoram MC®D3.

Jana ¢inaHcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inancoswuii ctan) cranom Ha 30.09.2023

®opma Ne2 — 3BiT npo (iHaHCOBI pe3ynbTaTH (3BIT Mpo CyKynmHUN noxin) 3a nepiox ¢ 01.01.2023 mo
30.09.2023

®opma Ne3 — 3BiT Ipo pyx I'pOLIOBHX KOWITIB (3a mpsAMUM MeronoMm) 3a nepiog ¢ 01.01.2023 mo
30.09.2023

®opma Ned — 3BiT ipo BiacHUil KariTan craHoM 3a nepion ¢ 01.01.2023 mo 30.09.2023

®opma Ned — 3BiT ipo BiacHUil KariTan craHoM 3a nepiog ¢ 01.01.2022 mo 30.09.2022

[Ipumitkn 1o ¢inancoBoi 3BiTHOCTI, ckiageHi BignoBizHO a0 Bumor MC®3. Ilpumitku €
HEBiJl’€MHOIO YaCTHHOIO 3BITHOCTI 1 BiIITOBIaIOTh (hJiIHAHCOBOMY CTaHy Ta AisiIbHOCTI DOHITY.



1.2. Jlocmosipue nodanns ma 3asa6u npo eionosioanvricms MCD3

dinaHcoBa 3BITHICTh AOCTOBIpHO monae (iHaHCOBUU cTaH, (iHAHCOBI Pe3yNbTaTH AISUIBHICTH Ta
TpOLIOBI TOTOKM Cy0’ekTa TocmonmapioBaHHS. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBAUBOrO IMOJAHHS
BIUIMBY OIlepallii, iHIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’s13aHb, IOXOAY Ta BUTpaT, HaBeAeHUX y KoHuenTyansHii OCHOBI.

KonnentyanbHor 0cHOBOIW (iHaHCOBOT 3BiTHOCTI DoHAY 3a mepioa, mio 3akiHuuBcs 30 BepecHs
2023 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoIHi
crangaptu Oyxrantepcbkoro o6miky (MCBO) Tta Tnymauyenns (KTM®3, IIKT), Bumani Pamoro 3
MixnaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii ynaniil Ha 01.01.2023 p., mo
BUKJIQJICHI yKpaiHChKOI MOBOIO Ta OQiliiHO ONpHIIOAHEHHI Ha BeO-caldTi MiHicTepcTBa (QiHAHCIB
Ykpainu.

[Migrorosnena ®oHpoM (iHaHCOBA 3BITHICTH YITKO Ta 0e3 Oylb-AKHUX 3aCTEPEKEHb BIiIOBIJA€E
BciM BuMoram uyuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2023 p.,
JNOTPUMaHHS SIKUX 3a0e3ledye JOCTOBIpHE MojaaHHS iHpopmalii B (iHAHCOBIH 3BITHOCTi, a caMme,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BHMOIaMH HaI[iOHAJTBHUX
3aKOHOJIABYMX Ta HOPMATHBHHMX aKTiB IIOAO0 OpraHi3ailii i BEICHHS OyXraJTepchbKoro oOOJIKY Ta
CKJIaJlaHHs (hiHAHCOBOT 3BITHOCTI B YKpaiHi, siKi He MpoTupivate BuMoram MC®3.

s 3a0e3neueHHs €IUHUX MPHUHIMIIB, METOMIB Ta MIAXOMIB NMPH BIJOOpPaKEHHI MOTOYHUX
orepariii B o0Jiky Ta npu ckiajanHi (inancoBoi 3BiTHOCTI Doy icaye Hakaz Ne 1 Big 07.07.2016 p.
«[Ipo obnikoBy nomituky» TOB «A3zoBo-UopHOMOpchka ANMIiHICTpAaTHBHA KOMIIAHIs», KA 3JIHCHIOE
VYnpasninas akruBamu @onny. Llelt Hakas € unaHuM cranoM Ha 30.09.2023 p.

®onn cxmanae QiHaHcoBy 3BIiTHICTH (KpiM 3BiTYy MPO pPyX TPOIIOBMX KOINTIB) Ha IiJICTaBi
MIPHHIUITY HApaXyBaHHS.

®dinancoBa 3BITHICTE POHIY CKIAMAETHCS BUXOMSYM 3 TMPHUHIIAIY OOAYHOCTI, IO JTO3BOJISIE
MATPUMATH HEUTPATBHICT TIpecTaBIeHNX AaHnX. O0adHICTh BUHAYAETHCS SIK MPOSB 00EPEKHOCTI MTPH
BUHECCHHI CY/PKCHb B YMOBaX HEBH3HAUEHOCT!I.

[IpaBauBe ysBIIEHHS HaHUX Y (hiHAHCOBIM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTI oIepariii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHI TomaE OKpeMO KOXHIM CyTTeBHi Kiac momiOHux crateidl. DoHA Mmomae OKpemMo craTi
BIIMIHHOT'O XapakTepy.

Oneparii mismpHOCTI POHAY 00’€MHAHI Y KJacH 3a iX xapakTepoM Ta QyHKIieo. O0’eaHani naHi
chopmyBanu psaky y GiHAHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIHA 3BITHOCTI.

®onp 4iTko imeHTH}iKye (HiHAHCOBY 3BITHICTH Ta BIHOKPEMITIOE 11 B iHIIO! iH(pOpMaITii.

1.3. 3acanvnui sioomocmi npo @owno

Tlosna ma CKOpouyeHa Hazea .
[lopHe mailimenyBanus ®ouay - 3AKPUTHUM  HEJMBEPCHU®IKOBAHUI
BEHUYYPHUI TAMOBU IHBECTULIIMHUN ®OHJ| «BY JIBEJIBHUK».
Ckopouene HalimenyBaHHsI @onay — 3HBIII® «bY AIBEJIbBHUK».
Micnesnaxomkenas @onmy: Byn. Cymcbka, Oya. 96, M. Xapkis, 61002, Ykpaina.
Kon 3a €JIPICI 23300549.

3aransHuMu 300pamu ydacHukiB KYA, mo Binbymucs 31.08.2017 poxy (IIpotokon Ne 4 Bin
31.08.2017 poky), Oyno npuitHsTO piteHHs mpo crBopeHHst DoHTy Ta 3aTBepHKEeHHS ioro PermamenTy ta
IaBecTumiiinoOl Mexmapartii.

PernamenTom ®oHly BCTAaHOBJIEHO CTPOK Horo misuibHOCTI 50 pOKiB 3 1aTH peectpauii y €quHomy
JIepKABHOMY PEECTPi IHCTUTYTIB CHIIEHOTO iHBECTYBaHHSI.

HamionaneHOlO KOMiciero 3 MiHHWUX manepiB Tta (oHmoBoro puHky 17.10.2017 poky Oyio
3apeectpoBaHo Perimament Ta IuBectuuiiiny nexnapaunito ®onmy, a Takox Oyno BugaHo CBigonTBO
Ne 00549 npo BHeceHHs BiJOMOCTEH MPO IHCTUTYT CHIUJIBHOTO iHBECTYBaHHA 10 €IMHOrO IEp>KaBHOTO
peecTpy IHCTUTYTIB CIIIBHOTO IHBECTYBaHHS 32 peecTpauiiHuM koaom 23300549.



3rigHo 3 pimenHaM 3aranpHuX 300piB yuacHukiB KYA Big 02.03.2018 poky (IIpotokon Ne 2 Bin
02.03.2018 poky) nmo Permamenty ta InBectumiiinoi nexnapanii @oHay Oynu BHECEHI 3MIHH MIOAO
MOPSAJKY BUILIATH JUBIACHIIB Ta OCHOBHUX HAIPSAMIB IHBECTUIIIHHOI JisUTbHOCT1 BiAMOBIAHO. 3a3HaYeHi
3MiHH OyJiu 3apeecTpoBaHi HaiioHaIbHO KOMICi€lo 3 IMIHHUX marnepiB Ta ¢pouaoBoro punky 04.04.2018

POKY.

20.09.2018 poxy HamioHanbHOIO KOMICI€IO 3 LIHHMX MamnepiB Ta (poHIO0BOr0 PHUHKY Oyia0 BHUIAHO
Posnopsmxkennss Ne 0374 - CI npo BuznanHa 3AKPUTOI'O HEAMBEPCHU®IKOBAHOI'O
BEHUYPHOI'O ITAMOBOI'O IHBECTHUILIMHOI'O ®OHJY «BYIIBEJIBLHUK» TOB «A30BO-
YOPHOMOPCBKA AJIMIHICTPATHBHA KOMIIAHISI» TakuMm, mio BiAmoBiZae BUMOraM IOZAO
MIHIMQJILHOTO 00CATY aKTHUBIB MTAOBOTO (DOH]TY.

EmiTenTomM imBecTumiiaux ceptudikatie  Douay € ToBapuctBo 3  0OMEXKEHOIO
BiANOBiganbHicTIO «A30BO-UopHOMOpChKA aJMiHICTpaTHBHA KOMMaHis» (gaji 3a TEKCTOM —
«KYA») (kog €JIPTIOY 40578993), 3apeectpoBane y €IUHOMY JEpPKaBHOMY PEECTPi FOPUANIHUX
0ci0, Qi3MYHUX OCIO-MANPHEMIIIB Ta TpoMachkux ¢opmyBanb 17.06.2016 p., Homep 3anucy: 1 480 102
0000 069905.

OcHoBHHM BHJOM JistibHOCTI KY A € HalaHHs MOCHyTr 3 yNpaBliHHS aKTUBAMH 1HCTHTYIIHHUX
inBecropiB. [Ipodeciiina misibHICT, Ha (DOHJOBOMY PHUHKY - JiSUIBHICTH 3 YIPABJIIHHS aKTHBaMH
THCTUTYI[IHHUX 1HBECTOPIB (IMISUTBHICTH 3 YIPaBIiHHS aKTUBAMH) 3JIIHCHIOETbCS Ha IiFCTaBl PIllICHHS
HKUII®P Nel55 Big 09.03.2017 p.

1.4. Onuc Oisibnocmi (Mema, npeomem, 6Uou) ma onepayitino2o cepedosuuld
(YMO6U 30TUCHEHHS QIs/IbHOCI, JUYEH3YEAHHS, 0epicasHe De2VIl08aNHsl)

®doH/ € IHCTUTYTOM CIUILHOrO IHBECTYBAHHS, 1110 HaJa€ PIHAHCOBI MMOCIYTH HA PUHKAX KaITaIy IS
MMPOBAHKCHHS TiSUTBHOCTI 31 CIIUTBHOTO 1HBECTYBAHHSL.

IIpeamerom mistmpHOCTI DOHAY € TPOBAHKEHHS MiSUTFHOCTI 13 CHUTBHOTO IHBECTYBAHHS, ITOB’ I3aHOI
13 00’ eqHAHHAM (3QIYUCHHSIM) Ta PO3MIIMICHHSM (BKJIQJCHHSAM) KOIMTIB ydacHUKiB DoHIYy Ta HOXOMIB,
orpuMaHuXx QOHIOM BiJ 3MIMCHEHHS MISTTLHOCTI 13 CIIJILHOTO IHBECTYBAHHS.

[IpiopureTHUME HampsIMKaMH  1HBECTHIIIHHOI missTbHOCTI ToBapucTBa € 1HBECTYBaHHS Y
OyZiBeNnpHY TalTy3b, CUTEChKE TOCTIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisTbHICTS 13 CHITPHOTO IHBECTYBAHHS € BUKITIOYHOIO AiIbHICTIO DoHITY.

®oux € ¢inaHcoBoO ycraHoBow. MOHA MPOBAIWUTH CBOIO JiSUTBHICTH BIIMOBIAHO IO
lNocnogapcekoro kozekcy Ykpainu, 3akony Ykpaiam «l[Ipo IiHCTUTYTH CHUTBHOTO IHBECTYBaHHS»,
HusinsHOTO KOekcy Ykpainu, 3akoHy Ykpaiau «lIpo iHBeCTHIIIHY FisIBHICTEY, 3aKkoHy YKpainu «IIpo
PUHKM KamliTally Ta OpTaHi30BaHI TOBapHI pUHKW», 3akoHy Ykpainum «[Ipo memosurapHy cucremy
YkpaiHm» Ta YMHHOTO 3aKOHOJABCTBa YKpaiHw, HopmatuBHO-TpaBoBuX akTiB HKUIIDP, Cratyty,
Pernmamenty Ta BHyTpilmHiX ToKyMeHTiB DoHTY.

1.5. 3assa npo 6esnepepsricmsv disinbHOCMI

®oHpx ckmagae cBor (iHAHCOBY 3BITHICTH Ha TIACTaBi MPHUMIYIIEHHS Tpo Oe3nepepBHICTh
nisutbHOCTI. DOHJT HE Mae HaMipiB JIKBiAYBaTH Cy0’€KT rOCMOaPIOBaHHS X MPUITMHUTH AiSTBHICTE. [1ig
Yyac OI[IHIOBAHHS YIPABIIHCHKUI TNEpCOHANl HE BHSBUB HEBU3HAYCHOCTEH MIONO MO 4YM yMOB, SKi
MOXYTh CHPUYMHUTHA 3HAYHUNA CYMHIB OO 3[aTHOCTI MiANPHEMCTBA MPOJOBXKYBATH MiSUIBHICTh Ha
Oe3repepBHill OCHOBI.

O1iHIOIYN JOPEYHICTh MPUITYLIEHHS NpO Oe3NepepBHICTb, YNPABIiHCHKUN IEepcoHan OpaB 10
YBard BCIO HasgBHY iH(POpMAIIiIO MI010 MaiOyTHHOTO — Ha 12 MICSIIiB 3 TOYATKY 3BITHOTO TIEpioy, aje He
OOMEXYIOUHCh ITUM TiepiogoM. DOH[ MOCIHTIIOBHO OTpUMYBasia MPUOYTOK Bifl CBO€T MIsLTHOCTI Ta Mae
JOCTYT A0 (pIHAHCOBUX pecypciB, HEMA€E MPOCTPOUCHOT MeOITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCT1,
TOMY HiANPUEMCTBO MA€ JOCTATHIO BIEBHEHICTh y TOMY, L0 HOro IisUTBHICTH Oyae MPOIOBKYBAaTUCS Ha
Oe3repepBHill OCHOBI.

VYnpaBnincekuii mepcoHan @DoHIy BBakae, L0 MNPUIYLIEHHS MOpo THojajblie Oe3nepepBHE
(YHKLIOHYBaHHS, € IOPEUHUM.



Brmme cnamaxy COVID-19 (kopoHaBipyc) Ta BXHATHX YpSAOM YKpaiHM KapaHTUHHHX Ta
00MeXyBaIbHUX 3aXOiB, CIIPSIMOBAHUX Ha 3ar00iraHHs HOro MOJaNbIIOMY BUHUKHEHHIO 1 MOIIMPEHHIO,
BKIIIOYHO 3 HAJ3BUYAWHOI0 CHUTYaLli€I0, MOXE CIPUUYMHHUTH CIUIMB Ha TOAAJIBIIY IisnbHICT DoHTY,
HACIIIKHU SKOr0 Ha JAaHHWHM 4ac HEMOXKIUBO OLIHUTHU. [lomanpina ctadiaizalis eKOHOMIYHOI Ta MOJITHYHOL
CHUTYyallii 3HaYHOI MIpOI0 3aJEeKHUTh Bill YCIIMIHUX 3yCHJIb 1 YKPaiHCBKOr'O YpsAy, 1 YpsAiB iHO3EMHHX
¢iHaHcOBHX mapTHEpiB YKpaiHu y 60poThOi 3 MOMIMPEHHIM KOpOHA BipycHOI iH(eKHil i mogonaHHsIM ii
EKOHOMIYHMX HachiakiB. [lependaunTu moganbIIni PO3BUTOK €KOHOMIUHUX, COI[IaIbHUX Ta MOJITHYHUX
MOJii Hapasi BayKKO, TOMY Mipa iX BIUIMBY Ha IisubHICTE DOHIY He MOKe OyTH JOCTOBIpHA BH3HAYCHA.
VYnpasnincekuM niepcoHanom PoHay Oyiu yBa)XXHO PO3IIISIHYTI BCI pU3KKHU 3 TOUKH 30Dy 1X YIpaBIiHHS Y
3B 513Ky 13 CBITOBOIO MaHJeMie€r0 KopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns Kabinerom
MinictpiB YkpaiHM KapaHTHHHUX Ta OOMEXKYBAJIBHUX 3aXOMiB, CIHPAMOBAaHMX Ha NPOTUAiIO ii
MOJIAJIBIIION0 MOIIUPEHHS B YKpaiHi Ta OLiHIOE 37aTHICTh DOHAY MPOIOBKYBATH CBOK MISUIBHICTH Ha
Oe3nepepBHill OCHOBI.

VY 3B’s3Ky 3 BilicbKkOBOIO arpecieto Pociiickkoi denepariii mpotn Ykpainu, Ha MiJCTaBi MPOMO3UIIIT
Panu narionanbpHOI Oe3rekd i 000poHU YKpaiHu, BiAMOBIAHO 10 MyHKTY 20 yacTuHM mepinoi cratti 106
Koncrutynii Ykpainu, 3akony Ykpainu «[Ipo npaBoBuil pexxuM BOEHHOTO cTany» Ykazom [Ipesunenra
VYxpainu “IIpo BBeeHHS BOEHHOTO CTaHy B YKpaiHi OyJI0 TOCTaHOBIICHO:

Beectu B Ykpaini BoeHnuii ctad i3 05 roguau 30 xpuiud 24 motoro 2022 poky ctpokom Ha 30
11i0.

VY 3B'S13Ky 3 TPHBAIOYO IIMPOKOMACIITAOHOI 30poiiHO arpeciero Pociiicbkoi dexepariii npotu
VYkpainu, Ha miacTtaBi npomno3uiii Pamu HamioHanbHOT Oe3rmekd 1 000poHM YKpaiHu, BiANOBIIHO 0
nyHkty 20 wactuam nepmoi crarti 106 Koncrutymii Ykpainu, 3akony Ykpainu "TIpo npaBoBuii pexum
BOEHHOTO CTaHy'" TOCTaHOBJISIIO:

Ha yacTKoBY 3MiHy ctarTi 1 Ykazy IIpe3sunenrta Ykpainu Bix 24 mrororo 2022 poky N 64/2022 "TIpo
BBEJCHHS BOEHHOIO CTaHy B YKpaiHi", 3aTBepmkeHoro 3akoHoM Ykpainu Big 24 motoro 2022 poky N
2102-1X (31 3mimamu, BHeceHmMH YKazoM Bim 14  Gepesus 2022 poky N 133/2022,
3aTBepLKEeHNM 3akoHoM Ykpainu Binm 15 Gepesus 2022 poxy N 2119-1X, Vka3zom Big 18 xBitas 2022
poky N 259/2022, 3atBepmkennm 3akoHoM Ykpainu Bix 21 ksitasa 2022 poky N 2212-1X, Vkazom Bix 17
tpasas 2022 poxky N 341/2022, 3ateepmkennM 3akonoM Ykpainu Big 22 tpasus 2022 poky N 2263-
X, YkasoM Bix 12 cepnas 2022 poky N 573/2022, 3atBepmxennmM 3akoHoM Ykpainu Bin 15 ceprnas 2022
poky N 2500-1X, Vkazom Bix 7 aucronana 2022 poky N 757/2022, 3atBepmkeHuM 3aKOHOM YKpaiHH Bif
16 mucromama 2022 poxky N 2738-1X, Vkazom Bim 6 mororo 2023 poky N 58/2023,
3aTBepKeHUM 3akoHoM Ykpaiuu Bim 7 mrororo 2023 poxy N 2915-1X, ta Ykasom Bix 1 Tpasas 2023
poky N 254/2023, 3atBepmxennm 3akoHoM Ykpainu Bix 2 tpasus 2023 poky N 3057-1X), mpomosxutu
CTpOK 1ii BoeHHOTO cTaHy B Ykpaini 3 05 roguan 30 xsunuH 18 cepras 2023 poxy crpokom Ha 90 mib.

B ®oHpi HasBHI AOCTATHI KOIITH LTSI IIOKPATTS KOPOTKOCTPOKOBUX MOTped. DoHI HE Mae MOTpedn
JOMOBIIATUCS 3 KPEOUTOPAMH IIPO PECTPYKTYpH3alil0 3000B’si3aHb Ta 3MEHINYBATH 1i OMepamiiHi
notpebu. DoHy He TOTPIOHO 3BEpTATUCH 32 (DIHAHCOBOIO MIATPUMKOIO 10 YYACHHKIB 115 3a0e3nedeHHs
HOPMAaJBHOI TisSTBHOCTI.

@oHA perynspHO 3AIMCHIOE aHANl3 €KOHOMIYHOI CHTyalii B KpaiHi. YTpaBIiHCHKHA NEpCOHAI
BBa@Xae€, MO0 CYTTEBOI HEBU3HAYEHOCTI MO0 MOXIMBOCTI POHAY MPOAOBKYBATH CBOKO MISUTHHICTH HA
nepiox, K MiHiMyM 12 MicsIiB 3 matu momaHHs 1€l (iHaHCOBOI 3BiTHOCTI, HE icHye. CTaHOM Ha Jaty
3BITHOCTI YNPAaBIIHCHKHU TEPCOHAJ HE MA€ HaMipiB NMPHUIHMHATH YM CYTTEBO 3rOPTATH TOCHOAAPCHKY
JISUTBHICTD.

Cranom Ha 30.09.2023 poky ynpaBiIiHCEKOMY IEPCOHAY HE BiIOMO PO CYTTEBI HEBU3HAYEHOCTI,
TIOB’s13aHi 3 TIOAISIMH YM YMOBaMH, SIKi MOXYTh BIUTMHYTH Ha O€3MepepBHICTh MiSITBHOCTI.

1.6. Ioenmudbikauia cinancosoi 3eimuocmi
(3a2anbHO20 YU CneyianbHO20 NPUSHAYEHHS, OKpeMd, IHOUBIOYAlbHA, KOHCOAI008aHA)
dinancoBa 3BiTHICTb POHAY € (HiHAHCOBOIO 3BITHICTIO 3araJikHOrO MPU3HAYEHHS, SKa chopMOBaHa
3 METOI0 JOCTOBIpHOrO MOJaHHA (HiHAHCOBOTO CTaHy, (PIHAHCOBHUX pe3ynbTaTiB IisTIBHOCTI Ta il
TPOLIOBUX IOTOKIB JUIS 3aJ0BOJICHHS iH(GOpPMaLiiHUX MOTped IIMPOKOro Koja KOPUCTYBAdiB IpH
NPUAHATTI HUIMH €KOHOMIYHHUX PillIeHb.
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1.7. @yuxyionanvna eanoma ma 6anioma 36iMHOCHI
Jnst ouwiHkM crateid, BKIIIOYEHUX 10 (iHaHcoBoi 3BiTHOCTI PoHAY, Oya0 BUKOPHUCTAHO BaTIOTY
MEPBUHHOTO EKOHOMIYHOI'O Cepe/loBHIIA, B sIKoMY Tpaiioe DoH, - yKpaiHChbKa TPUBHSL.
Bci 3HaveHHs HaBeNleHi 3 OKPYTIIEHHIM 10 HaWOMMKYOil THCSY, SIKIIO HE 3a3HAUEHO iHIIIE.
Onepariii B iHo3emHii Bamoti cranoMm Ha 30.09.2023 poky miAnpueMCTBO HE 3A1MCHIOBAIIO, TOMY
BILJIMB BAMIOTHUX KypciB Ha (piHAHCOBY 3BITHICTH HE OLIHIOIOTHCS.

1.8. Memoou nodanns ingpopmayii'y ginancosux 3eimax

3rimno HII(C)BO Nel 3BiT mpo cykymHHWE moXin mepembaudae TOAaHHS BUTpAT, BU3HAHHUX Y
npuOyTKy abo 30UTKY, 3a Kiacu]ikallito, OCHOBAaHOIO Ha MeToJi «(yHKIii BUTpaT» ab0 «Cc00iBapTOCTI
peaizamii», 3riHO 3 IKUM BHTPATH KIacu(ikyloTh BIAMOBITHO A0 iX (QyHKHIi K yacTHHH cOOIBapTOCTI
YW, HApUKIAJ, BUTpaT Ha 30yT abo aJMiHICTpaTHBHY IisUTbHICTH. [H(OpMalis mpo xapakrep BUTpAT €
KOPHUCHOIO JUTS ITPOTHO3YBaHHS MaifOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTok.

[IpencraBieHHs] TPOLIOBHX MOTOKIB Biji OMEPalidHOI JISIBHOCTI y 3BiTI MpPO pyX TPOILIOBHX
KOIITIB 3/IHCHIOETHCA 13 3aCTOCYBaHHSIM MPSMOTrO METOAY, 3TIIHO 3 SIKUM PO3KPHBAETHCA iHQOpMAITis
PO OCHOBHI HaXO/KEHb TPOIIOBUX KOINTIB YW BHUILIAT T'POIIOBUX KoOWITiB. [Hdopmaiis mpo ocHOBHI
BH/IY TPOIIOBMX HAJIXO/KEHB Ta TPOLIOBUX BUILIAT ()OPMYETHCS Ha MijcTaBi o0mikoBuX 3amuciB @oHpy.

1.9. 32o0pmanns Qinancosux axmuegie ma 306086 ‘s13aHb
®diHaHCOBI aKTUBHU Ta 3000B’I3aHHS 3rOpPTAIOTHCS, AKIO DOHI Ma€e FOPUIUYHE MPABO 3AIHCHIOBATH
3a;iK BH3HAHUX y OajaHci cyM 1 Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peayizyBaTH akTHB Ta
BUKOHATH 3000B’s13aHHS OJHOYACHO.

1.10. 3simnuii nepiod ginancosoi 36imHocmi
3BITHUM IEPioaoM, 3a KUl (GopMyeThcs (DiHaHCOBA 3BITHICTH, BBaXKaeThecs mepion 3 01 ciuHs mo
30 Bepecus 2023 poky. Hi ygacauku ®onHpmy, Hi iHIIT 0cOOM HE MalOTh IpaBa BHOCHTH 3MIiHHU IO ITi€l
(hiHaHCOBOI 3BITHOCTI MICIIA 11 3aTBEPIKECHHSI.

1.11. Cymmesi cmammi ginancosoi 36imnocmi
CyTTeBUMH CTATTSAMH (piHAHCOBOI 3BITHOCTI, CKiIazeHoi ctaHoM Ha 30 BepecHs 2023 poky, € CTarTi,
BapTicTh Akux nepesuinye 100 Tuc.rpH.

1.12. Ocrosu ouinoK, wo 3acmoco8ani y inancosiu 3gimuocmi

s ¢pinamcoBa 3BITHICTH IMATOTOBJICHA HA OCHOBI ICTOPHYIHOI COOIBapPTOCTI, 32 BUHITKOM OITIHKH 3a
CIPaBeINBOIO BAPTICTIO OKpeMUX (DiHAHCOBHX IHCTpYMeHTIB BimmoBigHO 10 MC®D3 Ne 9 «DinancoBi
THCTpYMEHTH», 3 BUKOPUCTAHHSAM METOIIB OIIHKK (D iIHAHCOBUX IHCTPYMEHTIB, H03BoeHnX MC®D3 Ne 13
«OIIiHKa CIIPaBeTUBOI BAPTOCTI».

Ominka crpaBemIMBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPHUCTAHHSIM METOJIB OLIHKH (DiHAHCOBHX
iHCTpyMeHTiB, mo3BoieHnXx MC®3 Ne 13 «OriHKH 3a CTIpaBEIINBOIO BapTicTiO». Taki METOIM OLIHKH
BKJIFOYAIOTh BUKOPHUCTAHHS CIPaBEIIMBOI BapTOCTi SK IIiHM, sika Oynma O oTpuMaHa 3a MPOAaK aKTHBY,
a0o crurayeHa 3a repenavy 3000B’s13aHHS Y 3BUYAlHIN orepallii MK y9aCHUKaMU PUHKY Ha JaTy OI[iHKH.
30KkpemMa, BUKOPHUCTaHHS Oip)KOBHX KOTHPYBaHb a00 JaHWX MPO TMOTOYHY PHUHKOBY BapTiCTh IHIIOTO
AHAJIOTIYHOTO 33 XapakKTepoM IHCTPYMEHTY, aHalli3 JUCKOBAHHWX TPOIIOBHUX MOTOKIB abo iHII Mopeni
BH3HAUEHHS crpaBemnBoi Baprocti. I[lepembaueHa cmpaBeminBa BapTiCTh (PIHAHCOBUX aKTWUBIB 1
3000B’513aHb BH3HAYAETHCA 3 BHUKOPHCTAHHSM HasBHOI iHOpMAIll Mpo PUHOK 1 BIAOBITHUX METOJIIB
OLIIHKH.

1.13. 3asea npo sionosioaivHicme
VYnpasiincekuil nepconan MoHAy 3 ynpaBiiHHS aKTHBAMH HECE BiIMOBIJAJIBHICTH 32 MiATOTOBKY
(hiHaHCOBOT 3BITHOCTI MiJIPUEMCTBA, sIKa JOCTOBIpHO monae ¢iHaHcoBuil cran Donay craHom Ha 30
BepecHs 2023 poKy, a TakoX pe3yNbTaT WOro IisUTBHOCTI 3a mepiof, mo 3akinumBes 30 BepecHs 2023
POKY, pyX TpOLIOBMX KOIUTiB Ta 3MIHM B KamiTaji 3a BiNOBiIHUI mepion, y BiMOBIZHOCTI [0
MixHapoIHUX CTaHAAPTiB OyXranTepchbkoro oOmiky Ta 3BiTHOCT. Cknaa wiei iHpopManii BU3HaYa€eThCs
npodeciiHuM CyIPKEHHSIM yIpaBiliHHs nepcoHany PoHAy 3 yIpaBiIiHHS aKTHBAMH.

2. CyTreBl non0KeHHs 00JIKOBOT HOIITHKHA




2.1. Ocnosa ¢hopmyeanns 0ORIKOBUX NONIMUK

OOiKOBI TONITUKM — KOHKPETHI NPUHLIWIHN, OCHOBH, JIOMOBJEHOCTI, NpaBWja Ta MPaKTHKA,
3acHOBaHI Cy0’€KTOM TrOCHOJAapIOBaHHS IpH CKJIaJaHHI Ta mofaHHi ¢iHancoBoi 3BiTHOCTI. MC®3
HaBOJUTH OOJIKOBI MOJITUKHU, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3MOry CKiIacTd Taky (iHAHCOBY
3BITHICTB, IKa MICTUTh JIOPEYHY Ta JIOCTOBipHY iH(opMalliro mpo omneparii, iHI Mo/il Ta YMOBH, JI0 IKHX
BOHHM 3aCTOCOBYIOThCA. Taki TMOJITHKM HE CIiJi 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBUM.

O6xnikoBa momituka DoHIy po3pobieHa Ta 3aTBEpAKEHA YIPaBIIHCHKUM MepcoHanoM DoHay
BignosigHo g0 BuMor MCBO Ne 8 «OO0mikOB1 MOMITUKH, 3MIHM B OOJIKOBHX OI[IHKAX Ta ITOMUJIKH» Ta
iHmmx ynHHuX MC®3 Ta iHTeprperanii.

dinancoBa 3BiTHICTh POHIY MIiATOTOBJICHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHITKOM
OI[IHKH 3a CIpaBeIUIMBOI0 BapTicTiO Ha jaaTy 3acrocyBaHHs MC®3 BigmosimHo 10 MC®D3 Ne 1 «[lepmie
3aCTOCYBaHHS MDKHApOJIHHUX CTaHAAPTIB (HiHAHCOBOI 3BITHOCTI», OLIHKM 32 CIPaBEJIMBOIO BapTICTIO
OKpeMuX (IHAaHCOBUX IHCTpYMeHTIB BiAmoBimHO 10 MC®3 Ne 9 «®DinaHcoBi iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJIB OIIHKK (DiHAHCOBMX iHCTpYMeHTIiB, Jo3BoeHnx MC®3 Ne 13 «Ominka
CIPaBEUIMBOI BAPTOCTI.

Benenns Oyxrantepcbkoro oONiIKy Ta cKiaJaHHs (iHAHCOBOI 3BITHOCTI 3IIMCHIOETBCS 3
JOTPUMAHHSM IPHHIMIIB IOBHOI'O BHUCBITJICHHS, IIOCIIIIOBHOCTI, O€3MEepEepBHOCTI, HapaxyBaHHS Ta
BIJIIIOBITHOCTI JOXOIB Ta BUTPAT, IEPIOUIHOCTI.

[liaroroBka (iHaHCOBOI 3BITHOCTI BiAmoBiaHO 10 MC®3 BuMarae Bij yrmpaBJIiHCHKOTO IIEPCOHAITY
MPHITYIICHb T4 PO3PaxXyHKIB, IO BILIMBAIOTh HA 3aCTOCYBAaHHsS OOJIKOBOI MONITUKW Ta HaBelEHI CyMH
AKTHBIB Ta 3000B’s13aHb, @ TAKOX JOXOIB Ta BUTPAT. OIIHKHK Ta CYyIKEHHS 0a3yrOThCs Ha MONEPEIHbOMY
JOCBiI Ta iHmMMX (akTopax, MmO 3a ICHYIOUMX OOCTaBHH BBaXKAIOTHCS OOIPYHTOBAHMMHU 1 3a
pe3yabTaTaMH  SIKUX POOJISATHCS CY/DKEHHS MI0J0 OajJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHbopMartis mpo AKy HEAOCTyIHA 3 IHMMX Kepen. Xoda Il po3paxyHKH 0a3yroThbCsl Ha HasBHIA y
YIPaBIiHCHKOr0 MEPCOHATY iH(pOpMAIIil PO MOTOYHI MOAil, PaKTHYHI pe3yabTaTH MOXKYTh BiIPI3HATHUCS
Bim mmx po3paxyHkiB. OOmacrti, e Taki CYDKEHHS € OCOONWBO BaKJIWBUMH, OO0JIAcTi, IO
XapaKTepHU3yIOThCsl BUCOKMM PIBHEM CKIIQJHOCTI, Ta O0JIaCcTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEIMKE 3HAYCHHS TS MArOTOBKU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OIiHKY Ta TOB’s3aHI 3 HAMH TPUIYIIEHHS TPYHTYIOTHCS Ha ICTOPUYHOMY IOCBiAI Ta I1HIIHAX
(dakTopax, SKi BBAXKaIOThCS OOIPYHTOBAHHMH 3a JaHUX OOCTAaBHMH, PE3YJIbTATH AKUX (POPMYIOTH OCHOBY
IUTS Cy/DKEHB 010 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’sI3aHb, KA HE € OYEBHUIHOO 3 1HIINX JHKEPEd.
Homymenass ta 3pobjeHi Ha X OCHOBI TOMEPENHI OIIHKK ITOCTIHHO aHAaJI3yIOThCS Ha MpeaMer
HEOOXiTHOCTI iX 3MiHH. 3MiHH 1 OIIHKaX BU3HAIOTHCA B TOMY 3BITHOMY ITI€Pi0/(i, KOJIH IIi OI[iHKH MOCTIiiTHO
Oynu TIeperyigHyTi, 1 B YCIX HaCTYIHUX TepiofaxX, BUKIMKAHUX 3a3HaueHHUMH 3MiHamu. DoH 31iiicHIOE
OLIIHKY Ta BiMOOpa)KeHHsI aKTHBIB 1 3000B’A3aHb TAKUM YHHOM, 100 HE NEPEHOCHUTH HasBHI (DiHAHCOBI
PHU3UKH, SKi MOTEHITIITHO 3aTpOXKyIOTh (DiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI TTEPiOH.

2.2. Honimuka 36imyeaniis
®onpg o0upae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITUKH TIOCTIIOBHO JJISl MOAIOHUX OIEpaIliid, iHIIX
ozt abo ymoB, skmo MC®3 KOHKpEeTHO He BUMarae abo He JT03BOJIsi€ BU3HAYEHHS KaTeropii crarei,
JUTS SIKAX 1HII TIOJITHKH MOXYTh OYTH TOPEYHUMHU.

2.3. Kpumepii eusnanns enemenmis inancogol 36imnocmi

AxtuB (3rigHo 1m.4.6. KoHnenryansH0i OCHOBH (hiHAHCOBOI 3BITHOCT1) — TeIepilliHili eKOHOMIYHUI
pecypc, IO KOHTPONIOETHCS 00 €KTOM TOCHO/APIOBAHHS BHACIIOK MUHYIUX Mofid. ExoHOMiuHMIA
pecypc — MpaBo, IO Ma€ MOTEHINal CTBOPEHHS eKOHOMIYHMX BuTiA. [lpaBa, mo0 MaroTh MOTEHIiaN
CTBOPEHHSI €KOHOMIYHUX BHWTiJ HaOyBaloTh 0araTthox (hopM, y TOMY YHCIi: a) mpaB, IO BiAMOBiNAIOThH
000B’s13Ky iHIOI croponu (11.4.39), Hanpuknax: (i) mpaBa Ha Ofiep)KaHHS TPOIIOBHUX KOMITIB; (ii) mpaBa Ha
oJiepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH peCcypcaMu 3 iHIIIOK CTOPOHOKO Ha
CHIPUATIIMBUX YMOBax. /[0 Takux mNpaB HaJleKHTh, HANPHUKIAA, (OpBApAHUI KOHTPAKT HA KYIIBIIIO
E€KOHOMIYHOTO pecypcy Ha yMOBax, IO € COPUSATIMBUMH Ha JaHUHA yac, abo OMIIOH Ha KYMiBIIIO
€KOHOMIYHOr 0. (1v) mpaBa Ha OJep>KaHHS BUTOM BiJl 000B’SI3Ky iHILIOI CTOPOHHU MepeaaTH eKOHOMIUYHHUH
pecypc y pasi nmeBHOT MalOyTHBOI 1MO/Ii1, HACTAHHS SKOI OB’ sI3aHe 3 HeBU3HaUeHicTio (11.4.37); 0) mpasa,
IO HE BIANOBiAAIOTH 000B’S3KY IHIIOI CTOPOHM, Hanmpukiax: (i) mpaBa Ha ¢i3UuHi 00’€KTH Ha 3Pa30K
OCHOBHUX 3ac00iB a0o 3amnacis. [IpukiagaMu Takux mpaB € MpaBo KOPUCTYBaHHA (Hi3UYHUM 00’ €KTOM abo
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MpaBoO OJEpXKyBaTH BHUIOAY Bil JKBigamiiHOi BapTocTi 00’€kTa opeHau; (ii) mpaBa Ha BHUKOPHUCTaHHS
00’€KTIB IHTENEKTyaIbHOI BIACHOCTI.

Knacudikanis aktuBiB (HE0OOpPOTHI/000pOTHI) Ta 3000B’S3aHb 3a CTPOKAMHU IIOTAIICHHS
(OBrocTpOKOBI/ TMOTOYHI) 3AIHCHIOETHCS MMiJ Yac iX MEpBUHHOTO BH3HAHHS 3aJCKHO Bill TEpPMiHY
iCHyBaHHsI, KOPUCTYBaHHS, BONOAiHHA HUMH @DOHJIOM B MOpIBHSHHI 3 iX oONepaliiiHUM LUKIOM.
TpuBasicts ornepaniiiHOro MUKy CKJIaJa€ ONMH KaJleHOapHUHA PiK. AKTHB BU3HAETHCS OOOPOTHUM, SIKIIO:

- floro mepexnbavaeTbesi pealizyBaTH a00 BiH TpPU3HAYCHWH U MPOAAKY YW BUKOPUCTAHHS B
MEKax 3BHYAHOTO OMepaIiiHOro IUKITY;

- aKTHB NpU3HAYEHHI AN peanizamii (Toprieii) abo Horo mepeadadaeTbes peaslizyBaT MPOTITOM
JBAHALSATH MICSIIIB IIC/S 3aKiHYCHHS 3BITHOTO MEPioy;

- AKTUB sIBJIsiE COOOKO TPOIIOBI KOIITH, 32 BUKIIOYCHHSM BUIIAJKIB HasSBHOCTI OOMEXKEHb Ha HOro
00MiH a00 BUKOPHCTaHHS JUIs IMOTalleHHs 3000B’13aHb MPOTATOM JIBAHAIISATH MICAIIB IICIS 3aKIHUCHHS
3BITHOT'O TIEPiOAY.

VYci iHmn akTHBY KIacu(DiKyIOThCS sIK HEOOOPOTHI.

[Totouna nebiTopchbka 3a0OProBaHICTh 3a MPOAYKIIIO, TOBapu, POOOTH, TOCIYTH BHU3HAETHCS
AKTHBOM OJIHOYACHO 3 BHU3HAHHSAM JIOXOJY BiJ peajizallii MpoJyKIilii, TOBapiB, poOIT 1 MOCIyr Ta
OI[IHIOETHCS 32 CIPaBEIMBOIO BAPTICTIO KOMITEHCAIiT Ha J]aTy BU3HAHHSL

[epmmii kputepiit 30008’ sI3aHHS — 1€ HASBHICTh Y Cy0’€KTa TOCIONAPIOBaHHS 000B’A3KY. 3riTHO
m.4.29 KoHuentyaiabHOI OCHOBHM (DiHAHCOBOI 3BITHOCTI O0OB’SI30K — II¢ i a00 BiANOBIiNAJIBHICTH,
VHHKHYTH $IKO1 Cy0’€KT TOCIIOIApIOBaHHS HE Ma€ MPAKTUYHOI CIPOMOXHOCTI. OOO0B’SI30K 3aBXKIH
BHHHUKAE Mepes] IHIIoK 0c000r0 (un ocobamu). IHImow 0cobor0 (un ocobamu) Moke OyTH 0coba uu
THIIN cy0’€KT TOCIIOIaPIOBAHHS, TPYIIa JIFOJICH UM THIIUX CY0’€KTIB rOCIIOapIOBAHHS a00 CYCIIbCTBO B
niiomy. Hemae morpebu 3HaTH, mepei SKOW caMe CTOPOHOI (IKMMH caMe CTOPOHAMH) Ma€ MiCIie
000B’s130K. SIKIIO 0JIHA CTOPOHA Ma€ OOOB’SI30K IMEpeIaTH CKOHOMIUYHUI Pecypc, TO 3BIJICH BUILIMBAE, 110
iHIma cropoHa (abo CTOpPOHM) Mae MpaBO OJIepXaTh IIel eKOHOMIuHui pecypc. Bomnowac, Bumora o
OJTHIET CTOPOHM BU3HATH 3000B’sS3aHHS Ta OMIHUTH MOr0 B IEBHIM CyMi HE O3HAUae, IO iHIA CTOpoHA (
abo CTOpOHM) IOBUHHA BH3HABATH aKTHUB a00 OIIHIOBATH MOT0 B Till caMiii CyMi.

J1si BUKOHAHHSI ITHOTO KPUTEPil0 OOOB’SI30K TMOBHHEH MAaTH ITOTCHINIAJl BUMAaraTh Bij Cy0’ekTa
TOCIIOAApIOBAHHS TepeqaHHsT €KOHOMIYHOT'0 pecypcCy iHIINA CTOpOHI (4u iHmHMM cTopoHam). s Toro,
o0 11eii moTeHIIian icHyBaB, HEeMae TOTPeOr ¥ BIIEBHEHOCTI 3 IPUBOAY TOro — 0a HaBiTh IMOBIPHOCTI
TOTO, IO Cy0 €KT TIOBMHEH Oyje TMepenaTH eKOHOMIYHUN pecypce: MepenaHHs MOXKe, HapuKIaa, OyTh
000B’SI3KOBUM JIMIIE B pa3i HaCTaHHS B MalOyTHROMY II€BHOI MOjii, TIOB’SA3aHOI 3 HEBHU3HAYEHICTIO.
[lotpibuo mumIe, Moo 1eil 060B 30K yKe iCHyBaB i 00 — MIOHaliMeHIIe 32 OnHiET 00CTaBUHU — BiH
BHMaraB BiJ Cy0’€KTa rocriojaproBaHHs MepeJaHHs eKOHOMITHOTO PECypcy.

3000B’s13aHHA BHU3HAETHCS KOPOTKOCTPOKOBHM (TIOTOYHHUM), SIKIIO BOHO BIATIOBia€ OTHOMY i3
HACTYITHUX KPUTEPIiB:

- mependavaEeThC, 0 30008’ 13aHHS Oy/1€ MOTrameHo B X011 3BU9aifHOr0 OIEePaIiifHOrO IUKITY;

- 3000B’sI3aHHS TPU3HAYCHO, TOJIOBHUM YHHOM, JUIS TPOJAXKY;

- 3000B’s13aHHA MAIISTAE TIOTAIEHHIO TPOTAToM 12 MicsIliB micis gatu 6amanHcy.

®onx HE Mae OE3YMOBHOTO TpaBa BiKJIACTH TMOTAIICHHS 3000B’s3aHHS MPUHAWMHI TpoTsroM 12
MICSIIIIB TICIIS AaTH OallaHCy.

3000B’s3aHHA, 110 HE BIAMOBIAAIOTH KOJHOMY i3 IIepepaxoBaHUX KPHUTEPiiB BBAKAOTHCA
JOBTOCTPOKOBHMH. YacTHHA JOBrOCTPOKOBHX 3000B’S3aHb, IO MiUIATAa€ IOTANICHHIO IIPOTATOM
JBAHAIISTH MICSLIB Bifl OCTAHHBOTO YHUCIA KOXKHOI'O KaJEHAAPHOTO MiCsLs, MEPEBOIUTHCA B MOTOYHI
3000B’s13aHHS Ha Ty X maTy. OOJNiK JOBrOCTPOKOBUX Ta MOTOYHHUX 3000B’S3aHb BEHETHCS 3 MOALIOM Ha
TOPTOBi, (JiHAHCOBI Ta iHIII 3000B’I3aHHS.

JInst BU3HAYEHHs IaTH BH3HAHHSA a0o0 TIOTamIeHHS aKTUBIB Ta 3000B’S3aHHS KOPHUCTYIOTHCS
JIOTOBOpaMHU, MpaBUJIAMH BUITYCKY I[IHHUX TarepiB (3a oOiramisiMu, TOIIO) Ta YNHHIM 3aKOHOJaBCTBOM.
®oHIOM BCTaHOBJIEHA MEXa CYTTEBOCTI JIISL:

- OKpeMHX 00 €KTiB 00JIiKy aKTHBIB, 3000B’A3aHb, BIACHOI0 KamiTaiy - 1% BamoTu 6anaHcy;

- OKpEMHX BHIB JOXOMIB 1 BUTpaT - 1% uncroro npulyTKy (30UTKY).

®oHz He 3apaxOBye aKTUBH Ta 3000B’sI3aHHS, a TAKOXK JJOXOJH Ta BUTPATH, SKIIO TUTBKUA TAKOrO HE
BHMAraeTbesl BiAmoBinHO 10 Oyab-skoro MC®3. donpg 3anumiae HE3MIHHUMH TPEACTABICHHS Ta
knacugikaniro crated y (iHaHCOBI 3BITHOCTI Bifg mepiogy mo mepiogy. Y BHIAJAKY, SKIIO OyIyTh
BinOyBaTuCs 3MiHM y NpeAcTaBieHH abo knacudikamii crateid y ¢piHaHCcoBiH 3BiTHOCTI, DOHJ 3MIHCHUTE
pexiacudikamilo MOPIBHIBHUX CYM, 3a BHUKJIIOYEHHSM BHIIQJIKIB, KOJIM L€ HE MOXKIUBO, PO3KpPHE
iHpopManito mo maHoMmy Bumanky. Kamitam - pgoms, mo 3anumaerscst B aktuBax Doy micns

10



BHpaxyBaHHS BCiX il 3000B’s13aHb. J0XiJ - MPUPICT CKOHOMIYHUX BUTOJ] IPOTATOM 3BITHOTO MEPiony, y
¢opmi mpurumBy (ab0 30UTBIICHHS) aKTUBIB a00 3MEHIICHHS 3000B’si3aHb, IO MPHBOAHUTH JIO
30ibIIEHHS KamiTaldy, He OB S3aHOTO 3 BKJIaJaMH BIIACHHUKIB. BUTpaTu - 3MEHIIEHHS €KOHOMIYHHMX
BUTO/I TPOTATOM 3BITHOrO IepioAy, MO BinOyBaeTbcs y (OpMi BIATOKY akTHBIB a00 30LIbIIEHHS
3000B’s13aHb, BEAYYUX JI0 3MEHIICHHS KamiTaly, He [OB’SI3aHOro 3 HOro po3MmoaiioM MiX BIaCHUKAMH
(yuacuukamu). Jloxomu Ta BUTpaTH BHU3HAIOTHCA 32 METOJOM HapaxyBaHHA. BusHaHHIO y (iHaHCOBIH
3BITHOCTI MIJIATAIOTh Ti €IEMEHTH, SIKI:

- BIJITOBIAaIOTHE BU3HAYEHHIO OJHOIO 3 €IEMEHTIB;

- BIJIMOBiIaI0Th KPUTEPIsIM BU3HAHHSL.

Kputepii Bu3HaHHS:

- icHye BIpOTimHICTH 3700yTTS ab0 BiNTOKY MalOYTHIX EKOHOMIYHUX BHIOJ, IIOB’SI3aHUX 3
00’€KTOM, IO BiJINIOBIJIa€ BU3HAUCHHIO MOMECHTY;

- 00’eKT Mae BapTiCTh a00 OIIHKY, SKa MOXe OyTH Ha/lifHO BUMIpsIHA.

Bci akTuBH, sKi 3HaX0AAThCS y BiIacHOCTI DOHIY, € KOHTPOIHOBAHUMH i JIOCTOBIPHO OIIiHECHUMHU.
AXTUBH 1 3000B’s13aHHSI OI[IHIOIOTHCSI TaK, 100 CTBOPEHI MMiJi HUX PE3ePBH Ta BXKMTI 3aX0¥ BHKIIIOYAIIU
MOXIIUBICTb MIEPEHECEHHS ICHYI0UNX (PiHAHCOBUX PU3HKIB HA MailOyTHI 3BITHI NIEPiOJIH.

2.4. O6aix06i NOMIMUKYU OO0 OCHOBHUX eleMenmis inancosoi 3eimuocmi

2.4.1. OcnosHi 3acobu ma HemamepianbHi aKmueu

®dona BU3HAE MaTepiaibHUKM 00 €KT OCHOBHHM 3aCO0OM, SIKIIIO BIH YTPUMYETHCS 3 METOIO
BHKOPHCTaHHs iX Y IPOIieci CBOET AisUIbHOCTI, HaaHHS MOCIYT, a00 IS 3MIHCHEHHS aJMIHICTPATUBHUX 1
COIIAIbHO-KYIBTYPHUX (YHKIIIH, OYiKyBaHHN CTPOK KOPHUCHOTO BHKOPHUCTaHHS (€KCIUTyartallii) sSKUX
OLIbIIIE OTHOTO POKY Ta BapTicTh sikux Outbie 20000 TpH.

ITepBicHo ®oHp OIIiHIOE OCHOBHI 3aco0HM 3a iX coOiBapricTio. Co0iBapTiCTh 00'€KTIB OCHOBHHUX
3aCc00IB CKJIAAEThC 3 I[IHM WOTO TPUI0AHHS, BUTPAT, sIKI BUHUKIM Yepe3 JOCTaBKY O0'€KTa 10 MicIs
eKCIUTyaTaIlii, Ta IPUBEICHHS HOTro B CTaH, HEOOXITHUN JUTS €KCILTyaTallii, a TAKOXX IEePBICHOI ITOIIEPETHbOI
OITIHKH BUTPAT Ha JIEMOHTAX ITHOT'0 00'€KTY.

Y mopanbIioMy OCHOBHI 3aCOOM OITIHIOIOTBCS 3a iX COOIBapTICTIO MIHYC OyIb-sKa HaKOIMHYICHA
aMopTH3aIlisi Ta OyIb-iKi HAKONHM4YeHI 30MTKH Bia 3MeHIIEHHS KopucHocTi. Cyma HaKOMH4YEeHOI
aMopTH3aIlil Ha ATy TEPEOIiHKA BUKIIOUAETHCS 3 BaJIOBOI 0aJaHCOBOI BAPTOCTI aKTHBY Ta YHCTOI CyMH,
IepepaxoBaHol 10 MEpeoliHeHoi CyMu akTuBY. Jl0OWiHKA, KA BXOAUTH IO CKJIaay BJIACHOTO KalliTaly,
MIEPEHOCHUTHCSA A0 HEPOIMOALUIEHOT 0 MPUOYTKY, KOJIW MPUIMHSIETHCSI BH3HAHHS BiIIOBITHOTO aKTUBY.

®doHn He BH3HAE B 0aldaHCOBIH BapTOCTI 00’€KTa OCHOBHHX 3acO0iB BUTPATH Ha IIOACHHE
00CITyTOBYyBaHHS, PEMOHT Ta TEXHIYHE 00CITyroByBaHHS 00’€kTa. Lli BUTpaTH BU3HAIOTHCA B MPHOYTKY UM
30MTKy, KOIH BOHHU IOHeceHi. B OamaHCOBiii BapTocTi 00’€KTa OCHOBHHX 3ac00iB BH3HAIOTHCA TaKi
MTOJIANTBII BUTPATH, SIKi 33I0BOJIBHSIOTh KPUTEPIsIM BU3HAHHS aKTHBY.

HemarepianbHi akTHBH OIIIHIOIOTHCS 32 COOIBapTICTIO 32 BHUpaXyBaHHSAM Oy/Ib-SKOI HAKOMUYEHOT
amMopTm3anii Ta Oyab-KMX HAKOMHYEHWX 30WTKIB BiI 3MEHIIEHHS KOPUCHOCTI. AMOpTH3aIis
HeMaTepialbHUX aKTHBIB 3IICHIOETHCS 13 3aCTOCYBaHHSIM TMPSMOJIHIHHOTO METOAY 3 BUKOPHUCTaHHSIM
mopiunoi Hopmu 30%. HemarepianbHi akTHUBH, SKi BUHUKAIOTh Yy PE3YyJbTaTi IOTOBIpHMX abo0 IHIINX
IOPUINYHUX TPaB, AMOPTU3YIOTHCS IPOTATOM TEPMiHY YHHHOCTI LUX IIPaB.

Ha xoxny 3BiTHY maty DOHI OIHIOE, YA € SKACh O3HAKA TOTO, IO KOPHCHICTh aKTUBY MOXKeE
3MmeHImHTHCA. DOH 3MeHITye 6aJaHCOBY BAapTICTh aKTHBY JI0 CYMH MOTO OYiKYBaHOTO BiIIIKOMYBaHHS,
SIKIIIO 1 TUTPKM SAKIIIO CyMa OYiKYBaHOTO Bi/IITKOJYBaHHS aKTHBY MEHINA BiJ Horo 0ajaHCOBOi BapTOCTI.
Take 3MeHIIEHHS HEralHO BU3HAETHCS B NMPHOYTKax 4M 30MTKax, SKIIO aKTHB HE OOIIKOBYIOTH 3a
nepeorineHo BapTicTio 3rigHo 3 MCBO Ne 16. 30MTOK Bijg 3MEHIIEHHS KOPHUCHOCTI, BU3HAHUH s
aKTUBY (32 BHHITKOM TYyJBLIY) B IONepenHix nepionax, GoHJ CTOPHYE, SKIIO 1 TUTHKHU SKIIO 3MiHUIHCS
ToTiepeIHi OIiIHKM, 3aCTOCOBaHI JJIsl BH3HAYEHHS CyMH OYIKYBAaHOTO BimmikomyBaHHs. Ilicis BU3HaHHS
30MTKy BiJl 3MEHIIIEHHsI KOPUCHOCT1 aMOpTH3allisi OCHOBHUX 3aCO0IB KOPHUTYETHCS B MAHOYTHIX mepiogax
3 METOI0 PO3MOAIICHHS HEePerisaHyTol 0anaHcoBOi BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMAaTHUHIH
OCHOBI IPOTATOM CTPOKY KOPUCHOTO BUKOPHCTAHHSI.

AmopTu3alis OCHOBHHX 3ac00iB DOHIY HapaxOBY€EThCS MPSIMOJIHIHHUM METOI0OM

KamitaneHi BKIageHHS B OpEHIOBAaHI NPUMIILEHHS aMOPTHU3YIOTBCS MPOTATOM TEPMiHY iX
KOPHUCHOTO BHKODUCTAaHHS. AMOpPTH3aLlil0 aKTHBY MOYMHAIOTh, KOMM BIiH CTa€ NPUAATHUM JUIS
BUKOPUCTaHHS. AMOPTH3aLlil0 aKTUBY NPUIIMHAIOTH HAa OIHY 3 JBOX JAT, sIKa BiIOYBaeTbCs paHille: Ha
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Jaty, 3 SIKOi akTHB KIacH(IKyIOTh SK YTPUMYBaHHUH IJs Mpoaaxy, abo Ha AaTy, 3 SIKOi MPHUIUHSIOTH
BHU3HAHHA aKTUBY.

2.4.2. Jlebimopcvka 3a00p2osanicms 3a OCHOBHOIO OISANbHICINIO

JHebiTopcpka 3a00proBaHicTh - 11e (iHAHCOBUN aKTUB, SIKMH € KOHTPAKTHHM MPAaBOM OTPUMYBaTH
IPOLIOBI KOITH a00 iHMIMH (iHAHCOBUH aKTUB BiJl IHIIOTO Cy0’€KTa TOCTIOAAPIOBAHHS.

HebiTopcpka 3a00proBaHicTs BU3HAETHCS Yy 3BiTi mpo ¢iHaHcoBHH cTaH Toxi, komu DoHI cTae
CTOPOHOIO KOHTPAKTHHX MOJIOKEHB IIOJI0 I[LOTO AKTUBY.

[lepBicHa orfiHka Ae0ITOPCHKOI 3a00PrOBaHOCTI 3IIMCHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO, sSKa
JIOpiBHIOE BapTOCTi MOramieHHs, TOOTO CyMi OYIKYBaHHX KOHTPAKTHHUX TPOLIOBHX IOTOKIB Ha JaTy
OL[IHKH.

JHebiTopchka 3a00proBaHICTh 32 OCHOBHOI [IISUTBHICTIO B TOAANBIIOMY OOJIIKOBYETHCS 32
CTIpaBEeIUIMBOI0 BAPTICTIO 3 BHKOPUCTAHHSM JOXIJHOTO METOQy 3a MIHYCOM pE3epBIB OUYiKyBaHUX
KpemuTHUX 30UTKIB. Lleli pe3epB CTBOPIOETHCS Y TOMY BHIIQJIKY, KOJIH iCHY€e 00’€KTHBHE CBITMEHHS TOTO,
mo DoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pTrOBaHOCTI BiJNOBIHO 1O NEpBUHHHX YMOB. CyTTeBi
¢dinaHcoBI TpyaHOIi Jae0iTOpa, WMOBIPHICTH TOro, 10 10 Jeditopa OyayTh 3aCTOCOBaHI MPOLEAYPU
OankpyrcTBa a0o0 (piHAHCOBI peopraHizailii, a TaKOX HeEMorameHHs a00 HEIOTPUMAaHHS CTPOKIB
rmoramieHHss Je0iTopchbKoi 3a00proBaHOCTI CBiAYaTh NHpo Te, IO JeOITOpchbka 3a0OProBaHICTh 3a
OCHOBHOIO JIsUTLHICTIO € 3HeriHeHo. CyMa pe3epBy sABJsE€ COOOI0 PI3HHUIIO MK 0ajaHCOBOIO BapTiCTIO
aKTHBY Ta IMOTOYHOIO BapTICTIO OIIIHOYHMX MaiOyTHIX TPOIIOBHX TMOTOKIB. banaHcoBa BapTiCTh aKTUBY
3MEHIIYETHCS 38 PAXYHOK BIAMOBIIHOTO pe3epBy, a CyMa 30UTKY BU3HAETHCS Y 3BITi PO CYKYITHI JOXOJIH.
SAxio aebiTopchka 3a00pTrOBaHICTh 32 OCHOBHOIO JISUIBHICTIO € TaKa, 110 He MOYKe OyTH IMOBEPHYTa, BOHA
CIIMCYEThCA 3a PaxyHOK pe3epBy Ha 3HEIIHEHHS 3a OCHOBHOKO JisUIbHICTIO. [loBepHEHHs paHilie
CIIMCAHUX CYM KPEAUTYETHCS y 3BITi MPO CYKYIHI JOXOJM 32 PaXyHOK 3arajlbHUX Ta aJMIiHICTPATUBHHUX
BUTpAT.

VY pasi 3MiH crpaBeTHBOi BapTOCTI 1e0ITOPCHKOI 3a00pPrOBaHOCTI, IO MAlOTh MICIIe Ha 3BITHY
JaTy, TaKi 3MiHH BU3HAIOTLCS y IPHOYTKY (30MTKY) 3BITHOTO IEPiomny.

JlebiTopchka 3a00pTOBaHICTh 32 OCHOBHOIO JISUTHHICTIO, YMOBH SIKOI TIEPETIISTHYTI, OOIKOBYETHCS
3a CIpaBEUIMBOIO BApTICTIO HA OCHOBI CTPYKTYpH TEPETIITHYTHX TPOIIOBUX TMOTOKIB. [loTouny
ne0ITOPChKY 3a00proBaHICTh 0€3 BCTAHOBJCHOI CTaBKH BimcoTka MOHI OLIHIOE 33 CYMOI IE€PBICHOIO
paxyHKy (pakTypH, TOMY IIO BIIMB JUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCTI TPaKTUYHOTO CIPOMIEHHS /i pe3epBYBaHHA KPEOUTHHX 30WMTKIB MO JeOITOPCHKIi
3a00proBaHOCTI 32 OCHOBHOIO [isuTbHICTIO (DOHA TUpUUHSIA PIlIeHHS BHKOPHCTOBYBATH MATpPHYHE
3abesneuenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ 04iKyBaHHUX
KpemuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI Ae0ITOPCHKOT 3200prOBAHOCTI CTAHOM Ha
KiHeIlb 3BITHOTO Mepiofy.

®oHpx o67iKOBye IHIIY ne0ITOPCHKY 3a00pTOBaHICTh 3a CIPAaBEMIMBOI0 BApTICTIO HAa OCHOBI
CTPYKTYPH O4iKyBaHHUX I'POIIOBUX MOTOKIB.

2.4.3. I'powosi kowmu ma ix exgisaieHmu

I'pomoBi komTh Ta iX eKBIBaJeHTH BKIIOYAIOTh TOTIBKOBI KOINTH, IEMO3UTH B OaHKaX, iHIII
KOPOTKOCTPOKOBI BHCOKOIIKBIHI 1HBECTHIIii, MEPBICHUI TEPMIH SKUX HE MEPEBUIIYE TPHOX MICAIIIB.
Cymu, BUKOPHUCTAaHHA SIKHX OOMEXKEHE, BHKIIFOUAIOTHCS 31 CKJIaMy TPOIIOBHX KOIITIB IMPH IiATOTOBII
3BiTy Ipo pyx rpomoBux KomrTiB. CymH, OOMEKEHHS OO SKUX HE JO3BOJSIOTH iX OOMiHSATH abo
BUKOPHCTATH U1 PO3paxyHKy HO 3000B’SI3aHHSAX MPOTArOM NPUHAWMHI JBAHAMISATH MICAIIB ITICISA
3BITHOI JaTH, BKIFOYAIOTHCS JIO CKJIAy 1HITMX HEOOOPOTHHUX aKTUBIB. [ POIIOBI KOMITH Ta iX €KBiBAJICHTH
OOJTIKOBYIOTKCS 32 CIPaBEITUBOIO BapPTICTIO, sIKa JIOPIBHIOE iXHi HOMIHAIBHIA BapTOCTI.

2.4.4. Kpeoumopcoka 3a60p208aHicmb 3d 0CHOBHOIO OIILHICINIO MA IHWA KDEOUmopcovKd
3abop2osanicmo
[IpuHIMIT TIOYATKOBOTO BHU3HAHHS Ta OILIHKH KPEIUTOPCHKOI 3a00proBaHOCTI 3a OCHOBHOIO
JUSUTBHICTIO BiJTIIOBIAa€ TPUHIIMITY TIOYATKOBOI'O BH3HAHHS Ta OI[IHKKA (hiHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta mopmanbllia OIIHKA TMOTOYHUX 3000B’s3aHb 3MIHCHIOETHCS 332 CHPABEIJIUBOI BapTICTIO
BHUTPaTHHUM METOJOM 3 YypaxXyBaHHSM KOHTPAaKTHHUX YMOB, WMOBIPHOCTI TIIOTallleHHS, OYiKyBaHHX
BHXIIHUX T'POIIOBUX MOTOKIB.
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dinancoBi 3000B’s13aHHs 0e3 (PiKCOBAaHOTO CTPOKY MOTAILEHHS Y MONANBLUIOMY OOJIKOBYIOTBCS 32
CIpaBeIIMBOIO BAPTICTIO, KA AOPIBHIOE X HOMiHANBHIN BapTOCTI.

Kpenutopceka 3aboproBaHicTh 3a aBaHCAMH OTPUMAaHHMH OLIHIOETBHCS 33 CHpPaBEIJIMBOO
BapTICTIO, AIKa AOPIBHIOE iX OalaHCOBIi BapTOCTI.

[lorouny kpeauTopcbKy 3ab0proBaHiCTh 0e€3 BCTaHOBJIEHOI CTaBKU BifcoTka DOHA OLiHIOE 3a
CYMOIO TIEpBICHOTO PaxyHKY (akTypH, TOMY LIO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Busnanua 0oxooie

Joxin — 11e 30iIblIeHHS aKTHBIB a00 3MEHIICHHS 3000B’s3aHb, HACIIAKOM SIKOTO € 3POCTaHHS
BJIACHOTO KaIiTaiy, KpiM sIK YHACHIZOK 3IiHCHEHHS! BHECKIB Jep>KaTENsIMH BUMOT JIO BIIACHOTO KaIliTary
(11.4.68 KonrentyaisHOI OCHOBH).

Bignosigao g0 MC®3 Ne 15 «Jloxia Bii JOTOBOPIB 3 KIIEHTAMU» JIOXiJ - I 30UIbIICHHS
€KOHOMIYHHMX BHWTiJl TIPOTSTOM 3BITHOTO Tepiony y (opmi Haaxo/pkeHb a00 MOKpalleHHs aKTUBIB abo
3MEHIIICHHS 3000B’sI3aHb, 110 BEAE 0 30UIBIICHHS BJIACHOTO KaIliTally, OKpPiM 30UIbIICHHS BJIIACHOIO
KaIliTay, OB’ sI3aHOT0 3 OTPUMAaHHSIM BHECKIB BiJ yIaCHUKIB BIACHOTO KaIliTaly.

Cy0’€eKT rocrosapoBaHHs 00JIIKOBYE JIOTOBIP 3 KIIIEHTOM, KM HaJSKUTh JI0 c(hepH 3aCTOCYBaHHS
IBOTO0 CTaHAAPTY, TUIbKU TOI, KOJM BHKOHYIOTBCS BCI NEpeNiueHi Jajai KpUTepii: a) CTOPOHU JOroBOPY
CXBaJIMJIH JIOTOBIp (MMTMCHMOBO, YCHO YW Y BiIMTOBITHOCTI 3 1HIIIOK 3BUYHOIO MTPAKTUKOKO BEJIEHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) Cy0’€KT TOCHOJApPIOBAHHS MOXKE BU3HAYUTH IpaBa KOXKHOI
CTOPOHHU BIJJTHOCHO TOBapiB abo mociyr, siki OyIyTh INepenaBaTucs; B) Cy0 €KT TOCIONAPIOBAHHS MOXKE
BM3HAYNUTH YMOBH OIUIATH 3a TOBapu abo0 IOCIyrd, sKi OyayTh IepeaaBaTHCS; I') JOTOBIp Mae€
KOMEPIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PHU3MK, 4ac abo cyMa MaHOyTHIX IpOIIOBHX IOTOKIB
Cy0’€KTa TOCIONAPCTBA 3MIHATHCS BHACHIZOK JIOTOBOPY); Ta TI) IIJIKOM IMOBIpHO, IO CY0’€KT
TOCIIO/IAPIOBAHHS OTPHMAE KOMIIEHCAIIi0, Ha SIKY BiH MaTUMe MPaBo B OOMIH Ha TOBapH ab0 MOCIYTH, SIKi
OymyTh mepemaHi kimieHTy. OIIHIOIOYHM, YW JOCTaTHHRO BHCOKOK € WMOBIPHICTH OTPUMAHHS CyMH
KOMIICHCAIlli, Cy0’€KT T'OCIOAapIOBAHHS MOBHHEH PO3IJITHYTH JIMIIE 3[JaTHICTh KJII€HTa Ta HOro Hamip
BUIUTATHTH TaKy CyMYy KOMITCHCAIIi1, KOJIM HACTaHE Jac ii CTUIaTH.

JlebiTopchka 3a00proBaHICTh - II€ MpaBO Cy0’€KTa TOCIOAApIOBAHHS HAa KOMIICHCAIIIO, SKE €
O0e3ymoBHUM. [IpaBo Ha KOMIIEHcAII0 € 0€3yMOBHUM, SIKIIO JJIS TOrO, MO0 HacTaja Jarta CIUIATH TaKoi
KOMIICHCAIlli, HeoOXimHui e IumH dacy. Cy0’eKT rocmogaproBaHHS OOMIKOBYE eOITOPCHKY
3aboproBaHicTh BignoBigHo 10 MC®3 Ne 9. Ilicis mepBicHOro BH3HAHHS Ae0ITOPCHKOI 3a00pTrOBaHOCTI
BHACTI/IOK JIOTOBOPY 3 KII€EHTOM OyIb-siIka pI3HUISI MDK OIIHKOK Je0iTOpchKoi 3a00proBaHOCTI
BignoBimHO 70 MC®3 Ne 9 T1a BigNOBIOHOI BHM3HAHOI CYMH [OXOAY CJIiJ] TOAABaTH SIK BHUTPATH
(HampuKITa:, K 30MTOK Bill 3MEHIITEHHS KOPHCHOCTI).

Hoxonn @oHI BU3HAE 32 METOJOM HApaxXyBaHHS.

Joxin BKIIOYAE TIIBKH BaJIOBI HAAXOMKEHHS CKOHOMIYHHX BHTIM, SKi OTPHMaHI Yd MiAJIATalOTh
OTPUMAaHHIO MiJIPUEMCTBOM Ha HOT0 BIACHUH PaxyHOK.

Sximo pe3ynmeTaT omeparlii, ska mependadae HaTaHHS MOCITYT MOXE OyTH TONEepeaHbO OIliHEHHH
JOCTOBIPHO, JTOXiJ 32 IIi€I0 OMEpaIie€l0 Mae BU3HABATHCS MUIIXOM ITOCHIIAHHS Ha TOM €Tam 3aBepIIeHOCTI
oreparlii, sKUi iCHy€e Ha KiHeIlb 3BITHOTO Mepiomy.

BigmoBimao mo m. 46 MC®3 Ne 15 komu (abo K TULTBKH) 3000B’SA3aHHS MO0 BHKOHAHHS
3aJI0BOJIEHE, CY0’ €KT TOCIOJapIOBaHHS BH3HAE SK JOXIJ BiJl 3BUYAHOI MiSUTBHOCTi, CYMY IiHU OIeparii
(sKa He BKIIFOYAE OIIHOK 3MIHHOI KOMITEHCAIIil, 110 € OOMEKEHUMH BiANOBiIHO 10 maparpadis 56-58),
sIKa BiJHECEHa Ha 1€ 3000B’s13aHHSI 1010 BUKOHAHHS.

®oH BU3HAE JOXOAM, SKIIO iX CyMy MOXHAa BHU3HAYHTU 3 JOCTATHIM PiBHEM TOYHOCTI, iCHYE
WMOBIPHICTh OTPUMAaHHS MaWOYTHIX E€KOHOMIYHWX BHUTOJA 1 JOTPUMAHO KOHKPETHHX KPHUTEPiiB IO
KO)KHOMY HampsMKy AisuibHOCTI PoHy. Cyma T0oX0Iy BBRXKAETHCS TAKOI, IO HE MOXKe OYTH IOCTOBIPHO
OLlIHEHa JI0 TUX IIip, MIOKK YMOBHi 3000B’si3aHHS, OB’ sI3aHi 3 peaizaili€ro, He OyIyTh BpErylbOBaHi.
Ouinku noxoxais @oHny 0a3zyroThCsi Ha pe3yibTaTaX MHHYJIMX HEpioAiB 3 ypaxyBaHHSM KaTeropii
MTOKYTIIIB, BUJIIB OMepalliii Ta crenudiku KOKHOI YTOIH.

®oHp yKiIanae KOHTPAKT i3 KIIEHTAMHA Ha YMOBaxX OIUIATH MPOTATOM KOPOTKOTO TEpiony dacy,
YroJu He HOCATh 0araTOKOMIIOHEHTHHH xapakTep Ta DoH He Ma€e Mporpam JIOsUIbHOCTI Ta crienu(iqHnX
rapaHTii.

@oHIT MOXKE JOCTOBIPHO OLIHUTH CyMY JIOXOJY, HEBH3HAUEHOCTEH LIOAO0 OTPUMAHHS IPOLIOBUX
kowtie ®onn He Mmae, Tomy DOHA NPUHHAIO PIlICHHS BU3HABATU JOXiA 32 JAaTOI MiANHMCAHHS aKTa
BHKOHAHUX POOIT (TIOCITyT).
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Hoxin Big mponaxy (iHaHCOBHX IHCTPYMEHTIB, IHBECTHLIHHOI HEPYXOMOCTI a00 iHIIMX AKTHUBIB
BH3HAETHCA Y MPUOYTKY a00 30MTKY B pasi 3aI0BOJICHHS BCiX HABEACHUX Aalli YMOB:

a) ®onyx repeaaB MOKYMIICBI CYTTEBI pU3MKH 1 BAHATOPOHU, ITOB’s13aHi 3 BIIACHICTIO HA (DiHAHCOBUI
IHCTPYMEHT, IHBECTULIIIHY HEPYXOMiCTh a0 1HII aKTHUBU;

0) 3a DoHIOM HE 3IMIIAETHCA aHi MOAAbIIA YYacTh YIMPaBIiHCHKOTO IepcoHany y ¢Gopmi, fKa
3a3BMYail TOB’si3aHa 3 BOJOAIHHSAM, aHi e(QEeKTUBHUI KOHTPOIb 3a MPOAAHUMH (HiIHAHCOBUMH
IHCTpYMEHTaMH, iIHBECTHIIIHOIO HEPYXOMICTIO 200 IHIIUMH aKTUBAMU;

B) CyMy JIOXO/y MOXKHA JIOCTOBIPHO OIIIHUTH;

') UMOBIpHO, 1110 10 DoHAY HAAIAAYTh CKOHOMIYHI BUTO/IM, TIOB sI3aHi 3 ONepalli€ro;

1) BUTpaTH, siki Oyiu abo OyayTh MOHECEH] y 3B’ SI3KY 3 OIepalli€ro, MOXHa JOCTOBIPHO OLIIHUTH.

Joxin BU3HAETBCS y 3BiTI PO NPUOYTKH Ta 30MTKM 32 YMOBU BiIIOBIAHOCTI BH3HAYEHHIO Ta
KpHUTEpisAM BU3HAHHS. BU3HAHHA NOXOMy BiIOYBA€THCS OHOYACHO 3 BUSHAHHSM 301UIbILICHHS aKTUBIB a00
3MEHIIIEHHS 3000B’A3aHb.

JlMBiieH 11 BU3HAIOTHCS IOXOJIOM, KOJIM BCTAHOBJICHO TIPAaBO HA OTPHUMAaHHS KOIITIB.

2.4.6. Busznanns sumpam

ButpaTtu — 11¢ 3MeHIIICHHs aKTUBIB 200 30UIbIIEHHS 3000B’s13aHb, HACIIIJIKOM SIKOT'O € 3MCHIIICHHS
BIIACHOTO KaIliTaly, KpiM sSIK YHACIHIIOK 31HCHEHHST PO3NOALUTY JepKaTessIM BUMOT JI0 BJIIACHOTO KaITiTary
(1. 4.69 KonrentyanbHOT OCHOBH).

®onJ 00JIIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHSI.

Butpatu BH3HAIOTHCS Yy 3BITI PO MPUOYTKM Ta 30MTKK 32 YMOBH BIIIOBIHOCTI BH3HAYECHHIO Ta
OHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ A3aHb a00 3MEHIIIEHHS AKTHBIB.

ButpaTy HeraliHO BHM3HAIOTBCS Yy 3BITI IPO MPUOYTKM Ta 30MTKH, KOJM BUIATKM HE HAJAIOTh
MalOyTHIX EKOHOMIYHUX BHTiJI ab0 TOMI Ta TIEI0 MIpOI0, SKOK MaiOyTHI €KOHOMIYHI BHTOOW HE
BIJIOBIIaI0Th a00 MEPECTAIOTh BiANOBIIaTH BU3HAHHIO K aKTHBY Y 3BiTi Mo (DiHAHCOBHIA CTaH.

Butpatn BU3HAIOTECSA y 3BITI PO IPHOYTKH Ta 30MTKHA TaKOXK Y THX BHIAAKaX, KOJTH BUHUKAIOTH
3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B’S3KYy 3 OTPUMaHHSAM OXOIY, BH3HAIOTHCSI Y TOMY JK Iepiomi, mo i
BIIIIOBIIHI JOXOIH.

ButpaTu 3a mo3ukamu, SIKi HE € YaCTHHOI (DIHAHCOBOrO IHCTPYMEHTY Ta HE KaIiTali3yIOThCS SIK
gacTHUHA cO0IBapTOCT1 aKTHBIB, BU3HAIOTHCA K BUTpATH mepiomay. DoHa KammiTani3zye BUTPATH Ha TTO3HUKH,
sKi Oe3lmocepe;HbO BIMHOCATBCSA 10 TNpUAOaHHS, OymiBHHAITBA a00 BHPOOHHITBA KBaJi(hiKOBAaHOTO
aKTUBY, K YaCTHHA CO0IBapTOCTI I[LOT'O AKTHBY.

2.4.7. Dinancosi doxodu ma sumpamu
dinaHcoBI JOXOIM Ta BUTPATH BKJIIOYAIOTH IPOIEHTHI JOXOMM Ta BUTPATH 3a MO3UKOBHUMH
KOIITaMH, 30UTKH BiJ JOCTPOKOBOI'O TOTAIICHHS KPEIUTIB, MPOIEHTHI TOXOIH Bil BKJIAJCHUX KOIITIB,
JOXiM BiJ BUHWKHEHHS ()iIHAHCOBHUX IHCTPYMEHTIB 1 MpUOYTKM Ta 30WUTKH BiJ KypCOBHX pI3HHIB 3a
(hiHAHCOBOIO MISUTHHICTIO.
[IporeHTHI AO0XOAM BU3HAOTHCA MO Mipi X HapaxyBaHHS 3 ypaxyBaHHSIM e(EeKTUBHOI JOXOJHOCTI
aKTHBY.

2.4.8. [looamok na npubymox

@DoH/ HE € MIATHUKOM IMOIaTKy Ha MPUOYTOK Ha 3arallbHUX ITIJICTaBaX, , BIAMOBLAHO M0 1 141.6.1
[IKY , 3rigHO 3 SIKMM 3BUIBHSIOTHCS Bifl OMOAATKYBAaHHS KOIITH CIIIJIBHOTO 1HBECTYBAaHHS, a caMe: KOLITH,
BHECEHI 3aCHOBHUKAMH KOPIIOPATUBHOrO (hOHIY, KOINTH Ta iHINI AaKTHBH, 3aJlydeHl Bill YYaCHUKIB
IHCTHTYTY CITIIPHOTO 1HBECTYBaHHS, JOXOMIW BiJ 3IMCHEHHS Omepalliii 3 akTUBaMU iHCTUTYTY CITUTLHOTO
IHBECTYBaHHS, JIOXO/IM, HAPAXOBaHi 33 aKTUBAMH IHCTUTYTY CIUIBHOTO iHBECTYBaHHS, Ta iHIII JOXOIH Bil
TUSUTBHOCTI 1HCTHTYTY CIIUTBHOTO 1HBECTYBaHHS (BIIICOTKH 3a TIO3MKaMH, OPEHJHI (JII3WHTOBI) TUTATEXI,
POSIITI TOIIIO).

2.4.9. Obnixosi norimuku wo0o 3abezneyens

3a0e3meyeHHs BHM3HAIOTHCS, Komu POHA Mae TenepilmHio 3a00proBaHiCTh (IOpUIMYHY a0o
KOHCTPYKTHBHY) BHACIIJJOK MHWHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OLIbIIE MOXIHBO, HIXK
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HEMOXJIMBO), IO TOTAIlCHHS 3000B’S3aHHS BUMaraTMME BUOYTTS pecypciB, KOTpi BTUIIOIOTH y COOi
€KOHOMIYHI BUTO/IH, 1 MOXKHA JJOCTOBIPHO OLIIHUTH CyMy 3000B’I3aHHSI.

2.4.10. Inchopmayis npo sminu 6 0OAIKOEUX NOITMUKAX

®donp oOupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH MOCIIIOBHO JIJIS MOAIOHUX Omepariii, iHIIMX
moxii abo ymoB, sikio MC®3 KOHKpPEeTHO HEe BUMarae abo HE J03BOJII€ BH3HAYCHHS KAaTEropii crarei,
JUTSL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOPEYHHMHU.

O6xnikoBa momitnka Pouay 3a mepiox, mo 3akiHuyetbes 30 BepecHs 2023 poky, BiAmoBimae
O0JTIKOBIH MOMITHUII, KA 3aCTOCOBYBAJIACh B MOIMEPEAHFOMY 3BITHOMY IEPioIi.

OO6xikoBa TONITHKA MIOJO TOAANBINOI OIIHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS Y
BIJIIIOBITHUX PO3JILIaX O0JIIKOBOT MOITHKH.

3. Iemommui 0OiK08I CYOIHCCHHA, OUIHHI SHAYEHHS MA NPUNYUEHHS

3.1. O6aixosi nonimuku, po3pobneni 3a siocymuocmi npsamux Hopym MCP3

SAxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JIO Ormeparlii, iHmoi moii abo yMmoBH,
KepiBHUITBO DOHY 3aCTOCOBYE CY/PKEHHS il 9ac po3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI MONITHKH
TaKUM YHHOM, 100 iH(hopMalris Oyia JOpPEYHOo JUIs MOTPed KOPUCTYBAYIB JIJIsl IPUIHSTTS EKOHOMIYHUX
pillleHb Ta JIOCTOBIPHOO, Y TOMY 3Ha4eHHi, 0 )iHAHCOBA 3BITHICTh:

- TOJAa€ JOCTOBIpHO (hiHAHCOBWIA cTaH, (QIHAHCOBI Pe3yabTATH MISIIBHOCTI Ta TPOIIOBI MOTOKU
donny;

- BimoOpa)kae eKOHOMIYHY CYTHICTh oOIepallidf, iHIIMX Mo a00 yMOB, a HE JIHIIE IOPHIHYHY
opmy;

- € HEUTpaIbHOI0, TOOTO BUILHOIO BiJl yIIEPEHKCHB;

- € TIOBHOIO B yCIX CYTTEBHX acCIIEKTaX.

Ilim gac 3mificHeHHS CyKeHHS KepiBHUITBO DOHAY MOCHIAETHCS HA NMPUHHATHICTH HABEIACHHX
JaiIl DKEpes Ta BPaxoBYeE iX HU3XITHOMY ITOPSIIKY:

- BuMord B MC®3, y SKHUX iIeThCsI IPO MOI0H1 Ta TIOB’sI3aH1 3 HUIMH [T TaHHS;

- BU3HAYCHHS, KpUTEPil BU3HAHHS Ta KOHIICIIIII] OITIHKK aKTHBiB, 3000B’s3aHb, JOXOIB T4 BUTPAT y
KonnenrtyanbHiii 0CHOBI (piHAHCOBOT 3BITHOCTI.

[lig gac 3mificHEHHS CyIKEHHs YMPaBIIHCHKUI TEepCOHAT BPaxOBYe HAHOCTAHHIINII TTOJOXEHHS
IHIIMX Opra”iB, MmO pPO3pPOOJIAIOTE Ta 3aTBEPIKYIOTh CTaHAAPTH, $AKI 3aCTOCOBYIOTH IMOMIOHY
KOHIIENTYyaJIbHy OCHOBY Ui PO3POOJIEHHS CTaHIApTiB, IHITY NpodeciiiHy IiTepaTypy 3 OONIKy Ta
MIPUHHSATI TalTy3eBi MPAKTUKH, TI€I0 MIpOIO, SIKOI0 BOHU HE CylepedaTs BUIe3a3HAYeHUM JIKepenaMm.

3.2.Ouinku, cyooicents ma npunyueHHs

[TigroroBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BUMarae Bijj yIpaBIiHCHKOTO ITepcoHaTy (OPMYBaHHS
MEBHUX CYIPKEHb, OIHOK Ta TPUMYIIEHb, SKi BINIMBAIOTh HAa BUKOPHUCTAaHHS MPUHIUIIB OOIIKOBOL
TIOJIITHKH, & TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXOJIB Ta BHUTpAT, 5Ki BimOOpaskeHi B 3BITHOCTI.
VYrpaBmiHCBKHHA NEpPCOHAN BHUKOPHCTOBYE psii OIIHOK Ta NPUITYIICHb INOAO IONAaHHS AaKTHBIB Ta
3000B’513aHb Ta PO3KPHUTTS YMOBHUX aKTHBIB Ta 3000B’si3aHb TpPU MIiATOTOBI (hiHAHCOBOi 3BITHOCTI
BignosimHO 10 BuMor MC®3. OuiHKH Ta TIOB’s3aHi 3 HUMH MPUITYIIEHHS IPYHTYIOTHCSA Ha ICTOPUYHOMY
JOCBii Ta iHIMUX (haKTopax, SIKi BBKAIOTHCS OOTPYHTOBAaHUMH 3a JaHUX OOCTAaBHH, PE3yNbTaTH SKHX
(OpMYIOTH OCHOBY IS CY/PKEHB 111010 0alaHCOBOT BapTOCTi aKTHBI Ta 3000B’s13aHb, SIKa HE € OUYEBHIHOIO
3 iHmmx xepen. [JlomymeHHs i 3po0ieHi Ha X OCHOBI TOIEpeTH] OIIHKU MMOCTIHHO aHATI3YIOThCS Ha
MpeaMeT HeoOXiHOCTI 1X 3MiHW. 3MiHU B OIIHKaX BU3HAIOTHCSA B TOMY 3BITHOMY TI€piO/li, KOJIU IIi OLIHKH
Oynu NeperisHyTi, 1 B yCiX HACTYIHHUX IepioAax, BUKIMKAHUX 3a3HAYCHUMH 3MiHaMH. Y IPaBIiHCHKHUH
MEPCOHANl 3[IIICHIOE OIIHKY Ta BiJOOpaXXKeHHS AaKTHBIB Ta 3000B’s3aHh TAKUM YHHOM, 1100 He
MEPEHOCUTH HasABHI (DiHAHCOBI PU3WKH, SKi MOTEHIITHO 3arpoXyIOTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI
3BiTHI mepiogu. AKTUBU i 3000B’s3aHHs OHAY NEPBICHO OLIHIOIOTHCSA MiJ 4Yac iX NpUAOAHHS YU
BUHUKHEHHS! Ta B TOAAJBIIOMY OILIHIOIOTBCS Ha JaTy OallaHCy CTaHOM Ha KiHEUb 3BITHOTO POKY
BignoBigHo 1o BuMor MC®3. Indopmaunis mpo cyTTeBi chepr HEBH3HAYEHOCTI OL[IHOK 1 KIIOYOBI
CYZKEHHS [TpY BUKOPUCTaHHI 00JIKOBOI MOJIITUKH MPeACTaBIICH] Aali.
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3.3. 3acanvhi cydoicenns w000 cnpaseonusoi 6apmocmi akmugie ma 30008 ’a3ans

OmiHka crpaBeAanBOi BapTOCTI akTHBIB Ta 3000B’S3aHb IPYHTYETHCS Ha CYDKEHHAX ILOIO
nependavyyBaHUX MaHOYTHIX TPOIIOBUX TOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYyallii, PU3UKIB, BJIACTUBHX
¢iHaHCOBMM 1HCTpyMeHTaM, Ta iHmMX (akropiB 3 ypaxyBanHaM BuMor MC®3 Ne 13 «Ouinka
CTpaBeIIMBOI BAPTOCTI».

OriHka CHpaBeUIMBOI BapTOCTI - II€ OI[IHKA KOHKPETHOrO aKTHBY abo 3000B’s3aHHs. Towmy,
OLIIHIOIOUM CIIPAaBEIMBY BapTiCTh, Cy0’€KT TOCMOJAPIOBAHHS Mae€ OpaTH 0 yBarW Ti XapaKTEPUCTHKH
akTUBY a0o 3000B’s3aHHS, SIKi YYaCHUKM PUHKY B35SUIM O 10 yBard, BH3Ha4alouyW LiHY aKTHBY a0o
3000B’s13aHHS Ha JaTy OLIHKH. [l0 TaKMX XapaKTepHCTHK HaJleXaTh, HAIIPUKIIA/, TaKi:

a) CTaH Ta MiCIle pO3TalllyBaHHS aKTHBY;

0) oOMeXeHHSI, KO BOHU €, Ha POJiak 200 BUKOPUCTAHHS aKTUBY.

OriHka CrpaBeIMBOI BapTOCTI MPHUITYCKaE, MO0 aKTUB ab0 3000B’s3aHHS OOMIHIOETBCS MK
y4acCHWKaMH PHHKY y 3BUYaiHIN omneparlii npoJaxxy akTuBy abo rnepenadvi 3000B’sI3aHHS HA ATy OIIHKH
3a IOTOYHHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OrriHka CrpaBeIIMiBOl BApTOCTI» BU3HAYAE CIIPABEUIMBY BapTICTh SK I[iHY, siKa OyJia
0 oTpuMaHa 3a Mpojaxk akTUBY, a00 cIUTadeHa 3a mepenady 3000B’s3aHHS Y 3BHUAMHIA omeparii Mix
y4aCHWKaMH PUHKY Ha JaTy OLlIHKH.

OriHKa CrpaBeIIMBOI BapTOCTI MPHUITYCKAa€, IO aKTUB a00 3000B’s3aHHS OOMIHIOETHCS MIXK
YYaCHMKaMH PHHKY y 3BHYalHIN oreparii mpoJiaxky akThBY a0o repepadi 3000B’s13aHHS Ha JaTy OI[IHKH
3a TIOTOYHHUX PUHKOBUX YMOB.

OmiHka crhpaBeUIMBOT BapTOCTI MpPHITyCKae, IO OIepallis Mpojaxy akTuBy abo mepenadi
3000B’s13aHHS BiIOYBAETHCS a00

a) Ha OCHOBHOMY PHHKY JJISl I[bOTO aKTUBY a00 3000B’s13aHHS; 260

0) 3a BiJICYTHOCTI OCHOBHOTO PHUHKY - Ha HaWCHPUSATIUBIIIOMY PUHKY JUIS IIBOTO aKTHBY a0o
3000B’s13aHHS.

CnpaBemiriBa BapTiCTh - Iie IiHA, ska Oyila O OTpMMaHa 3a MPOAaX aKTHBY abo cCIlaueHa 3a
nepeaady 3000B’s13aHHs y 3BUYAKHIN orepaillii Ha OCHOBHOMY (200 HaHCIPUSATIMBIIIIOMY) PUHKY Ha AaTy
OLIIHKH 3a MOTOYHHUX PHHKOBUX YMOB (TOOTO BHIXIiJHA I[iHA), HE3AJEKHO BiJ TOrO, YM CIIOCTEPIra€ThCs
Taka IiHa 0e3MocepeIHbO0, YH OL[IHEHA 33 JOIIOMOTI'0I0 1HIIIOr0 METOAY OLIHIOBAHHSL.

OriHKa CIpaBeUIMBOI BapTOCTI mepeadayae, mo ¢iHaHcoBe abo HediHaHCOBE 3000B’s13aHHS a00
BJIACHUM IHCTPYMEHT KaIliTally CyO €KTa TOCIIOJapIOBaHHS (HANPUKIAA, YaCTKH Yy4YacTi y BIACHOMY
KaImiTaji, BUIYIIEH] SK KOMIIEHCAIlisl Mpy 00’ €IHaHHI 0i3HECY) MepenaeThCsl YUaCHUKOBI PUHKY Ha JIaTy
ouinku. Ilepemada 3000B’s3aHHA a00 BIACHOTO IHCTPYMEHTY KamiTaly cy0’€KTa TOCIIOAapIOBaHHS
repenbavae Take:

a) 3000B’s3aHHS JTUIIATUMETHCS HETMOTAIIeHHM 1 CTOPOHA-YYaCHHWK PHUHKY, sKiii Oyne 3maificHEeHO
nepenady, IOBUHHA Oyzle BUKOHATH Iie 3000B’s13aHHs. 3000B’3aHHs He Oy/ie rmoramieHe 3 KOHTPareHTOM
a0o0 IHIIUM YMHOM Ha JaTy OIIHKH.

0) BIAcHWiA IHCTPYMEHT KalliTally Cy0 €KTa TOCIOAapIOBAHHS JIMIIATHMETHCS HEMOTamleHnM, i
CTOpOHa, SIKiil BiH TepenacThCs, - yYaCHUK PUHKY - Tiepebepe Ha ceOe mpaBa Ta 00OB’S3KH, OB’ s3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyze ckacoBaHMil a00 IHIIMM YMHOM TIOTAIlIeHNH Ha ATy OIIHKH.

Mera 3acToCyBaHHS METOJy OITIHKH BapTOCTi - BH3HAYWTH I[iHY, 3a AKOIO BimOymacs O 3BHUaiiHa
oleparisi MpoAaKy aKTHBY YW Tepemadi 3000B’sS3aHHSI MDK YYaCHHKAMHW PWUHKY Ha JaTy OIIHKH 3a
MOTOYHHUX PUHKOBUX YMOB.

IcHyIOTP TpW IHMPOKO 3aCTOCOBYBaHI METOAM OLIHKH BapTOCTi, TaKi SK PUHKOBUH MiAXis,
BUTPATHHUHN MIAXiT Ta TOXITHAN TiIXiT.

3 METOIO MiJBUIIEHHS 3iCTABHOCTI OL[IHOK CIIPAaBEIMBOI BAPTOCTI Ta OB’ A3aHOI0 3 HUMU PO3KPUTTS
iHpopmanii MCD3 Ne 13 s Takux LI BCTaHOBIIOE 1€papxil0 CIPaBEMIMBOI BapTOCTi, y SKiii
repeadavyeHo TpH PiBHS BXiTHUX JAHUX JUIT METOJIB OI[IHKH BapTOCTI, IO BUKOPUCTOBYIOTHCS IS OI[IHKH
crnpaBeanMBoi BapTocTi. lepapxist crnpaBeIMBOI BapTOCTi BCTAHOBIIOE HAWBUIIMK HPIOPUTET IJIsl LiH
KOTHpYBaHHS (HECKOPUTOBAHKX) HA AKTHBHUX PUHKAX HA iJIGHTHYHI aKTUBU a00 3000B’s13aHHs (BXimHI AaHi
1-ro piBHS) Ta HAMHWKYHIA TPIOPUTET JUIA 3aKPUTUX BXITHUX JAaHUX (BXiMHI laHi 3-TO piBHSA).

Bxigai mani 1-ro piBHS - me I[iHM KOTHpyBaHHS (HECKOPHTOBaHi) Ha aKTHBHHX pPHHKAaX Ha
iIEHTHYH] aKTUBH a00 3000B’s3aHHS, O SIKMX CyO0’€KT TOCHOAApIOBaHHSI MOXE MaTd JOCTYH Ha JaTy
ouinky. LliHa KOTUpYBaHHS Ha aKTHBHOMY PHHKY € HalHAJIMHIINM CBiIYEHHSM CHpPABEIIMBOI BapPTOCTi
1 32 HagBHOCTI Mae OyTW BHUKOpPHCTaHA 0€3 KOPUTYBAHHs JUIS OLIHKH CIIPaBEIIMBOI BapTOCTi, OKpiM
CHUTYyalil, BU3Ha4eHUX y naparpadi 79.
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Bxinni gani 2-ro piBHS - 1e BXifHi AaHi (OKpiM LiH KOTUPYBaHHS, BiIHECEHUX 110 1-TO PiBHA), SIKi
MOXHa CHOCTepiraTH IJisi aKTHBY 4H 3000B’s3aHHS, HpsMO abo omocepenkoBaHo. SIKIIO akTHUB abo
3000B’s3aHHSl Ma€ BHM3HAYEHWH (KOHTPAKTHHUI) CTPOK, TO BXiAHI JaHi 2-TO piBHS TOBUHHI OyTH
BiIKPUTHMH MIPOTSITOM MPAKTUYHO BCHOT'O CTPOKY I[LOTO aKTHBY UM 3000B’a3aHHs. [0 BXiJHUX AaHUX 2-
T'O piBHS HaJIeXKAaTh:

a) IIHU KOTUPYBAHHS Ha MOMAIOHI aKTUBU UM 3000B’s3aHHS HA aKTUBHUX PHHKAX;

0) IIHW KOTUPYBaHHS HA iICHTHYHI a00 MOMAIOHI aKTMBHM 4M 3000B’sI3aHHS HAa PUHKAaX, sKi HE €
AKTHBHUMH;

B) BXiJgHI JaHi, OKpiM I[iH KOTHPYBaHHS, SIKi MOKHA CIIOCTEpPIraTu IJisl aKTHBY 4d 3000B’s3aHHS,
HaTpUKIA;

- CTaBKM BIJICOTKA Ta KPHBI JOXIAHOCTI, IO CIHOCTEPIrarOThCS HA 3BHYAHHUX IHTEpBajax
KOTHPYBaHHS;

- IOITyCTUMa 3MIHHICTb;

- KpEIUTHI CIpeu.

I') BXIiJHI JaHi, MITBEPPKEHI PUHKOM.

Bxiani gaHi 3-To piBHS - 1€ BXIiJIHI JaHI JUIS aKTUBY Yd 3000B’sI3aHHS, SKHMX HE Ma€ y BIIKPUTOMY
JOCTyMi. 3aKpUTi BXiIHI JaHl CJiJi BUKOPHCTOBYBAaTH JUIsl OI[IHKWA CIPAaBEIUIMBOI BapTOCTI, SKIO
BIJIIOBIIHUX BIIKPUTHUX JaHUX HE Ma€, IO Mepea0adacThCsl B CUTYALIsAX, KOJIU MISJIBHICTD PUHKY IS
akTUBY a00 3000B’s13aHHS HA JIATy OIIHKH He3HauHa, abo ii B3araii He Mae.

Mero/H OIIHKH 3aCTOCOBYIOTBCS TIOCITIJIOBHO.

VYnpaBaiHCBKUI TIepcoHaNl 3MIHCHIOE BHKIIOYHO OI[IHKHM CIIPaBEeUIMBOI BapTOCTI AKTUBIB Ta
3000B’s13aHb, siKi BuMaratoTbcst MCBO Ne 13, Ha KiHellb KO)KHOTO 3BITHOTO MTEPiojy.

HasiBHICTh TOpeYHHMX BXIJHUX JIaHUX Ta IXHS BiJHOCHA Cy0’€KTHBHICTh MOXKE BIUIMHYTH Ha BHOIp
BIJIMIOBIIHUX METOMIB OIIHKK BapTOoCTi. Tak, BUXOASYH 3 OCOOIMBOCTEH IHCTPYMEHTIB Karlitaiy, sKi
3HaXOMAThCS Yy ckiaai aktuBiB DOHJy, MiJ Yac BU3HAUCHHS iX CIPaBEIIMBOI BApTOCTI B OCHOBHOMY
OyIyTh BUKOPHCTOBYBATHUCS BXiJHI TaHi 3-TO piBHS i€papxii.

3.4. Oyinku ginancosux incmpymeHnmis

®donp Bu3HaE GiHAHCOBHUI akTHB a00 QiHAHCOBE 3000B’s13aHHs y 3BITI Ipo (iHAHCOBUH CTaH TOMI 1
JUIIE TOJi, KOJMH CYO’€KT TOCIIOJapIOBAHHS CTa€ CTOPOHOIO KOHTPAKTHUX TIOJIOKEHb IMOJO IHOTO
THCTpyMEHTa.

Bigmosimao no m. 3 MC®3 Ne 9 Bu3HaHHSA Ta, Y BIATOBIAHUX BUMAJAKAX, IPUITUHEHHS BU3HAHHS
3BHYAHOTO MPHUAOAHHS a00 Mpoaaxy (piHAHCOBHX aKTHBIB 3MIIHCHIOETHCS, 3 BUKOPHCTAHHSIM OOJIKY 3a
JaTolo orepairii a0o 00Ky 3a aTor po3paxyHKiB. DoH oOpaa METo BU3HAHHS 3 JJATOIO OIepaii.

CrpaBemmiBa BapTICTh 1HBECTHINM, IO aKTHBHO OOEPTAIOTHCSA HA OpraHi3oBaHWX (DiHAHCOBUX
pUHKAX, PO3paxOBYETHCS HA OCHOBI TIOTOYHOI PUHKOBOT BapTOCTI HA MOMEHT 3aKPUTTS TOPTiB HA 3BITHY
maTy. B iHmMX BHWmamkax oOIiHKAa CIPaBeUIMBOi BAapTOCTI TPYHTYETHCS Ha CYMKEHHAX MIOAO
nependavyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyallii, pU3HKIB, BIACTUBUX
pizHUM (piHAHCOBHM iHCTpyMeHTaMm, Ta iHmmX (akrtopiB 3 BpaxyBaHHsSM BuMor MC®3 Ne 13 «Ominka
CIpaBeUIMBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignmosimao mo m.4 MC®3 Ne 9 ®onn knacudikye GpiHaAHCOBI aKTHBH SIK TaKi, IO OI[iHIOIOTHCS Y
nmomanpmoMy abo 3a aMOPTH30BAHOK COOIBapTICTIO, a00 3a CIPaBEIIMBOIO BAPTICTIO HA OCHOBI 000X
TaKUX YMHHUKIB:

a) Mozerni 0i3Hecy cy0’€KTa roCIoIaprOBaHHs IS YIPaBIiHHS (piHAHCOBUMHU aKTUBAMHU; Ta

0) XapaKTepHCTUK KOHTPAKTHUX T'POIIOBHX MOTOKIB (JiHAHCOBOT'O aKTHBY.

@DiHaHCOBUIT aKTHUB OIIHIOIOTH 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SKIO BUKOHYIOTHCS OOW[IBI TaKi
YMOBH:

a) aKTUB YTPUMYIOTH B Mojeini Oi3Hecy, MeTa SKOI - YTpUMYyBaHHS aKTHBIB 3a/uia 30WpaHHS
KOHTPAaKTHUX I'POIIOBUX HOTOKIB;

0) KOHTpaKTHI yMOBH (hiHAHCOBOT'O aKTHBY Iepen0ayaroTh y MEBHI JaTH HaIXOKEHHS I'POLIOBUX
MOTOKIB, SIKi € JIMILIE [TOTallICHHSIM OCHOBHOI CYMH Ta CIUIATOO BiZICOTKIB Ha HEMOTralleHy OCHOBHY CyMY.

B ycix iHmmx Bumaakax ¢iHAHCOBUH aKTHB OLIHIOIOTH 3a CIPAaBEAJMBOIO BapTICTIO 3
BiJOOpa)KEHHSIM Pe3yJIbTaTy MEPEOLiHKU Y CKIIaAl NpUOYTKY abo 30MTKY.
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[HCcTpyMeHTH KamiTany - 1e OyAb-sKi KOHTPAaKTH, SIKi 3aCBIIYYIOTH 3aJIMIIKOBY YaCTKy B aKTHUBax
cy0’€KTa rOCIOAapIOBaHHSA IicIsl BUpaxXyBaHHS BCiX HOro 3000B’sI3aHb.

Jo iHCTpyMEHTIB KamiTairy BiTHOCSTHCS aKiii Ta mai (4acTK1) FOCIoAapChKUX TOBAPHCTB.

[HCTpYyMEHTH KamiTalmy BH3HAIOTHCS Y 3BiTi po (iHAHCOBHMH CTaH TOAI i juiue Toxi, Konu PoHA
CTa€ CTOPOHOIO KOHTPAKTHUX MOJOXKEHD MO0 IUX IHCTPYMEHTIB.

[lepBicHa orinka (iHAHCOBUX aKTHBIB 3MIHCHIOETHCA 3a IX CIIPaBEITMBOIO BApTICTIO, sIKa 3a3BUYal
JOPIBHIOE IIiHI omepallii, y Xo/i sikoi OyB oTpuMaHui akTuB. [IpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
ornepaii (MpuaOaHHS) HE BiNOBIA€ CIIPABEIUIMBIN BapTOCTI NMpuAOaHUX (PIHAHCOBUX aKTHBIB, PI3HHUILA
BHU3HAETHCS SIK MPUOYTOK (30MTOK) NIPU MEPBICHOMY BH3HAHHI.

Butpatu Ha npuadaHHs ¢(iHAHCOBUX aKTHBIB BU3HAIOTHCS BUTpATAMH MEPIOAy 1 HE BKIIOYAIOTHCS
70 TIEPBICHOI CIIpaBeIIMBOI BapTOCTi (DiIHAHCOBOTO aKTHBY.

[oganpima omiHka iHCTPYMEHTIB KamliTaly 3AIHCHIOETHCS 3a CIPAaBEJIMBOIO BApTICTIO HA ATy
OL[IHKH.

CrpaBemniBa BapTicTh (IHAHCOBUX AaKTHBIB, MI0 00EpTAlOThCS HAa OPraHi30BaHMX PHHKAX,
OI[IHIOETHCS 32 MIHIMAJILHUM CepeJl OpraHi3aTopiB TOPTiB oQiliiHUM Oip>KOBUM KypCOM, IO CKJIaBcsS Ha
naty ouinku (1-i piBeHb iepapxii).

CrpaBemnBa BapTicTh (iHAHCOBHX AaKTHBIB, MIONO SIKOTO HE BCTAaHOBJIEHHH OipyKOBUH Kypc,
OI[IHIOETHCS 38 MIHIMAIIFHOIO Cepell OpraHi3aTopiB TOPTIB KPAaIIO0 [iHOI KYIIBIIi TAKOrO aKTUBY Ha JIATy
OI[IHKHM a00 3a BapTiCTIO, BCTAHOBJICHOI HE3ICKHUM OIIHIOBAYEM, SIKIIO aKTYaJbHICTh TAKOi OIIHKU HE
ripma 3a 30 kanenpapaux nHiB (1-i piBeHb iepapxii).

CrpaBemniBa BapTicTh (IHAHCOBOTO aKTHBY, BHU3HAaueHa 3a |-M piBHeM iepapxii, Hamami
HA3UBAEThCS «PUHKOBA BapTicTh». CrpaBemivBa BapTicTh (DiHAHCOBOrO aKTHUBY, IO IepeOyBalTh Y
OIp>KOBHX CITHCKAX OPraHi3aTOpiB TOPTIBII Ta BAPTICTh SIKMX Ha JaTy OI[IHKH HEe MOXKe OyTH BU3HAUYEHA SIK
PUHKOBa, ajle pPUHKOBA BapTiCTh BM3HAUEHA Ha JaTy, 10 MEPeaye JaTi OIIHKK He Oulblie HiX Ha 365
JIHIB, JIOPIBHIOE OCTAaHHIM PUHKOBIM BapTOCTi (2-i piBeHb iepapxXii).

Ominka (GiHaHCOBOI'O aKTHBY, IO HE BKIIIOYCHI J0 OIp)KOBHX CIIMCKIB OpraHi3aTOpiB TOPTiBii, abo
Yy BHITaJIKy BIICYTHOCTI PUHKOBOI BapTOCTi 3a ocTaHHI 365 mHiB (3-# piBeHB i€papxii), 3MIHCHIOETHCS
BIMOBIIHO 10 I[iIHM BUKYILY, BCTAHOBJICHOI PIIIEHHSAM 3arajbHUX 300piB aKIiOHEPIB/y4aCHUKIB TaKOI'o
EMITEHTY/TOBapUCTBA.

®donp posiiHioe ¢inaHcoBI akTHBM (00sirailii, Toino), Ha bamanci mianpuemMcTsa sk (GpiHaAHCOBHI
aKTHUB, L0 YTPUMYEThCA Ul peaii3alii, Ta SIKUM IJIAHYeThCS peali3yBaTH IPOTArOM KaJIeHIapHOIO
poky. Tomy 3amis BU3HAYECHHS CHPABEIJIMBOI BapTOCTI TUX (PIHAHCOBHUX AKTHUBI, IIOAO SKUX BIICYTHS
iHbopMarIliss Tpo PUHKOBI I[IHM 13 30BHIMIHIX JDKEPEN, BUKOPHCTOBYIOTHCS METOJUKH OIIHKH, IO
0a3yloThCsl Ha JaHWX NP0 OCTaHHI YroaW, 3AIHCHEHI MK HEMOB S3aHUMH CTOPOHAaMH, Ta aHali3
(hinancoBoi iH(popMaIil Tpo 00’ €KTH IHBECTYBaHHS, aHAJITHYHI MPOLEAYPH TIO OIMiHII Oe3rmepepBHOCTI
IISUTBHOCTI  KOHTPAreHTIB-Cy0'€KTiB TOCIOAApPIOBAHHSA, 3pOOJIEHI VIPABIIHCHKUM TEPCOHANIOM ITHX
MIAITPUEMCTB, TTOPIBHSHHS BapTOCTI aKTUBIB KX MIAMPHEMCTB Ha IMIOYATOK Ta KiHEIb 3BITHOTO MEPioxy.

i MeToauKu BUKOPHUCTOBYIOTHCS ISl OIIHKH CTIPaBEIINBOI BAPTOCTI YIIPABIIHCHKAM MTEPCOHATIOM
@oHpy, AKIO € MICTaBU BBaXKAaTH, IO OajJaHCOBa BapTICTh CYTTEBO BIAPI3HAETHCS BiJl CIIPaBEIUBOI
BapTocTi. BimxuneHHss MOXyTh OyTH 3yMOBIIEHI 3HAYHUMH 3MiHaMH y (iHAHCOBOMY CTaHi e€MiTeHTa
KOpPIIOPAaTUBHUX TpaB Ta/ab0 3MiHAMH KOH FOHKTYPH PHWHKIB, Ha SKHX EMITEHT 3JIIHCHIOE CBOIO
TUSUTBHICTB, a TAKOXK 3MIiHAMH Y KOH FOHKTYPi ()OHIOBOTO PUHKY. SIKIIO TaKWX IiJCTaB HE BUSBICHO, Ta
BapTICTh aKTHUBIB 00 €KTIB iHBECTYBaHHS Ha ITOYATOK Ta KiHEIh 3BITHOT'O MEPioy 3MEHIMNIAch He OlbIne
HiXx Ha 10 BiICOTKIB, TO € IMiJICTABY BBAKATH CHPaBEAINBY BapTIiCTh JaHWX (PIHAHCOBHX aKTWBIB HA PiBHI
0amaHCOBOT BapTOCTI.

IIpu upomy, 3rigHo 1. 89 MC®3 Ne 13 Cy0’ekT rocrogapoBaHHs Mae cOpMyBaTH 3aKpHUTI BXiAHI
JlaH1, KOPUCTYIOUNCh HAMKpamiow iH(opMaIlliero, HasiBHOIO 32 TAHUX OOCTAaBUH, SKa MOXKE BKJIFOUaTH BIAaCHI
JOaHi cy0’ekTa rocmojmaproBaHHS. Y mpoueci (GOpPMyBaHHS 3aKpUTHUX BXIIHMX JaHHX CYO’€KT
TOCIIOAPIOBaHHS MOXKE€ PO3MOYATH 31 CBOIX BJIACHUX JAHHUX, aje BiH Mae CKOPUTYBAaTH MAaHi, SKIIO
JOCTYITHA Y PO3YMHHX MeXax iH(opMarlist CBiTYUTh PO Te, IO 1HIII YYACHUKH PUHKY BUKOPHCTAIM O iHIII
naHi a00 O0’€KT TOCMOMApIOBaHHS Ma€ IMOCH OcOONMBE, YOro HE Ma€ y IHIMMX YYaCHUKIB PHHKY
(Hanpukia, TpUTaMaHHY CyO’€KTOBI TocrofaproBaHHs cuHeprito). CyO0’eKTOBI rocrmomapioBaHHS He
MOTPiOHO TOKJIaaTH BUYEPITHUX 3yCHJIIb, 100 OTPUMATH iH(POPMAILIiIO PO MPUITYILEHHS YYaCHUKIB PUHKY.
[Ipore, cy0’ekT rocnomapioBaHHS Ma€ B3ATH /O YBard BCIO iH(OpMalil0 MPO MPUIYIIEHHS YYacHHUKIB
PHHKY, SIKIi MOXKHa JOCTATHBO JIETKO OTPHMATH. 3aKpHUTi BXiAHI AaHi, copMOBaHi y cIiocid, omucaHui
BUIIIE, BBAKAIOTHCSA INPUIYIICHHAMH YYacHUKIB PUHKY Ta BiANOBiZalOTH METi OLHKH CIPaBEAIMBOI
BapTOCTI.

18



3.4.2. Knacugixauisa ginancosux axmusia

[Ipu mnepBicHoMy BW3HaHHI (iHAHCOBI aKTHBH KIACH(IKYIOThCS SK (IHAHCOBI aKTHBH, SIKi
OLIIHIOIOTHCS 32 aMOPTHU30BaHOK BapTicTio (AC), CripaBeIMBOIO BapTICTIO, IO 3MIHIOETLCS Yepe3 iHIIMN
cykynauit goxix (FVOCI) abo cnpaBemmnBoO BapTiCTIO, IO 3MIiHIOETBCS depe3 MpUOYTOK abo 30MTOK
(FVTPL), BimnoBigHo. Yci (iHAaHCOBI aKTHBH CIIOYATKY BU3HAIOTHCS 32 CHPABEIUIMBOIO BAPTICTIO TLIIOC,
KO (iHAHCOBI aKTUBU HE BiOOpaXKalOThCs 3a CIIPABEAJIMBOIO BapTICTIO Yepe3 MpuOyTOK abo 30UTKH,
BHUTPAaTH Ha MPOBEACHHS OIepallii, 10 BIAHOCATHCS A0 MpuadaHHs (iHaHCOBOro akTuBy. CIipaBelinBa
BapTiCTh NMPH NEPBICHOMY BU3HAHHI HAWKpaIle MiTBEPKYETHCS [IHOK YTOAH.

®onn wiracugpikye (iHAHCOBI aKTHBM SIK Taki, IO HaJali OLIHIOIOTHCS 32 aMOPTHU30BaHOIO
co0IBapTICTIO, CIpaBEIUIMBOI0 BapTICTIO Yepe3 IHIMMH CYKYyNMHUH O0XiJ abo CIpaBeAMBOIO BapTiCTIO
yepe3 npuOyToK a00 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

a) Oi3Hec-Mopeli cy0’ €KTa rOCIOAapIOBaHHsI 3 yIIPaBIiHHs (JiHAHCOBUMH aKTHBAMH;

0) yCTaHOBJICHUMHU JIOTOBOPOM XapaKTEPUCTUKAMU TPOIIOBUX IMOTOKIB 3a (JiIHAHCOBUM aKTHBOM.

BisHec-monens BigoOpaxkae crocib, y sikuii DoHp  ympamise akTHBaMU 3 METOK OTPHMAaHHS
TPOLIOBUX MOTOKIB: 4¥ € MeTor0 DoHy (i) BUKIIOYHO OTPUMaHHS rmepeadadeHiX JIOTOBOPOM T'POIIOBUX
MOTOKIB BiJl aKTHBIB («yTpUMaHHS aKTHBIB Ui OTPUMAaHHS Iepel0adyeHuX JOrOBOPOM TPOIIOBUX
MOTOKIBY»), abo (i) OTpUMaHHs TepeAdaYeHUX JAOrOBOPOM T'POIIOBUX TOTOKIB 1 IPOIIOBUX IOTOKIB, SKi
BUHUKAIOTh y pE3YJIbTaTi MPOAaxy aKTUBIB («yTPUMaHHS aKTHBIB JUIS OTPUMAaHHs Mepen0dadyeHnx
JIOTOBOPOM TPOIIOBHX IMOTOKIB 1 TPOJaxKy»), abo SKIIO HE 3aCTOCOBYEThCS Hi MyHKT (i), HI MyHKT (ii),
(hiHAHCOB1 aKTHBH BIIHOCATHCS Y KATEropit0 «IHIIHX» Oi3HEeC-Mojiesiell Ta OI[IHIOIOTHCS 3a CIPaBEUINBOIO
BapTICTIO Yepe3 MPUOYTOK YK 30UTOK.

BizHec-Momenb BU3HAYAETHCS JUIS TPYNH aKTHBIB HA OCHOBI BCIX BiJIIOBIIHUX JIOKa3iB AisJIbHOCTI,
ssky DoH Mae HaMip 3IHCHUTH JIJISl TOCSTHEHHS 11111, BCTAHOBJICHOT JJIsl TPYITH AKTHBY, HassBHUX Ha JIaTy
ominku. @dakropu, siki oHJ BpaxoBye NpH BHU3HAYCHHI Oi3HEC-MOJIeNi, BKJIIOYAIOTH METY 1 CKIIaj
aKTHBIB, MUHYJIUH JOCBIJl OTPUMaHHS T'POIIOBHUX IOTOKIB ITO BiIIOBIAHMX aKTHBAaX, MiJXOMH IO OIIHKH
Ta YIPaBIIHHS PU3UKAMHU, METOAM OIIHKH TOXOJIHOCTI aKTHBIB Ta CXEMY BHUILIAT KEPIBHUKAM.

IIpu omiHIll crpaBeAIUBOI BapTOCTI (PIHAHCOBUX AKTHMBIB YINPABIIHCHKHMM IEPCOHAN 3aCTOCOBYE
METOJH OIIHKH BapTOCTI, SIKi BiAIOBIAaIOTh OOCTaBMHAM Ta JUISI SIKMX € TOCTATHBO NAaHUX, MO0 OIIHUTH
CIIPaBEIJINBY BapTiCTh, MAaKCHUMI3YIOUM BHKOPHUCTAHHSI MOPEYHUX BITKPUTHX IaHUX Ta MIHIMI3yIOUH
BHUKOPHUCTAHHS 3aKPUTHX BXIJHUX JAHUX.

ToMy 1151 OLIIHKK CIIPaBEUIMBOI BapTOCTi PiHAHCOBOr0 akTUBY MOH]I BUBYA€E 3MIHM €KOHOMIYHOI'O
cepemoBUIla B YKpaiHi 3 MOMEHTY NpHIOAHHS AaKTHBY IO TeMEpiliHId dYac, aHali3ye HamiiHICTH
KOMIIaHii-eMiTeHTa BUKOPHCTOBYIOUH JJIs IIbOTO JIOCTYIIHI JDKepena, Harmpukiaan, cucrema YouControl —
OHJIAIfH - cepBiC TepeBipKH KOMITaHId, IHIMMX BIIKPUTHX [DKEpen, a TaKoK NIpuidMae 10 yBaru
XapaKTepUCTUKA AaKTHUBY MiANPHUEMCTBA-€MIT€HTa, TOOTO  Horo (i3MYHUN CcTaH (HEYIIKOMKEHICThH
00'eKkTa, IUTICHICTh HE MOpYIIIEHa) Ta MICIle PO3TallyBaHHs, /s (piHaHCYBaHHS KOTpOro Oyiu eMiToBaHi
IIiHHI TTarepH.

3mian B omiHmi akTuBiB POHJ BiTHOCHUTH Ha PaxyHOK MpHOYTKY a00 30WTKY Y BiOIOBITHOMY
nepioi.

3.4.3. IIpununenns suzHanHsi DiHAHCO8020 aKMUEY

®onp niepenae GiHAHCOBUI aKTHB TOII 1 JIUIIIE TOi, KOJU BiH:

a) Tepeaae KOHTPAKTHI IIpaBa Ha Ol KaHHS TPOIIOBHUX TMOTOKIB (DiHAHCOBOTO aKTHBY;

0) 30epirac KOHTPAKTHI MMpaBa Ha OTPUMaHHS TPOIIOBUX IMOTOKIB (hiHAHCOBOT'O aKTHUBY, alie Oepe
Ha ce0e KOHTpaKTHE 3000B’s3aHHS CIUIATUTH TPOIIOBI MOTOKH OJHOMY a00 KUTBKOM O/iepKyBadaM 3a
Yrofioro, siKa BiITOBiTa€ yMOBaM, HABEICHUM HIDKYE.

Axmo Donx 30epirac KOHTpaKTHI MpaBa Ha OJepKaHHsS TPOIIOBUX IMOTOKIB BiJ (hiHAHCOBOTO
aKTUBY («IEpBICHUI aKTHUBY»), alle Oepe Ha cebe KOHTPAKTHE 3000B ’3aHHS CIUIATUTH IIi TPOIIOBI MTOTOKU
ofHOMYy ab0 KiTbKOM Cy0’€KTaM TrOCIOJapioBaHHs (CKiHIIEBHM OepsKyBadam»), To DOHI pO3IIIsLaae
oleparliro K nepenavyy (hiHaHCOBOTO aKTHUBY TOJI 1 JIMIIIE TOJi, KOJIM BUKOHYIOTHCS BCi 3 HaBEACHUX i
YMOB:

a) cy0’eKT rocroapioBaHHsl HE Ma€e 3000B’s3aHHS CIUIATUTH CyMH KIiHIIEBUM OJIEp)KyBadaM, JOKH
BiH HE OTPHMMAaE CKBIBaJEHTHI CyMH BiJ HeEpBICHOTO axkTHBY. KOPOTKOCTpOKOBI aBaHCH CyO’ €KkTa
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TOCIIOIaPIOBAHHS 13 MPaBOM IOBHOT'O BiJIIKOMYBAaHHS MO3MYEHOI CYMH ILUIFOC HapaxOBaHI BiICOTKH 3a
PUHKOBUMH CTaBKaMH He MOPYIIYIOTh I1i€1 yMOBH;

0) yMOBU KOHTPAaKTy IMpO Ieperaady 3a00pOHSIOTh Cy0’€KTOBI TOCIOJApIOBaHHS IpoJaBaTH abo
HAJaBaTH y 3acTaBy IEPBICHUI aKTUB, OKpIM HaJaHHS KiHIIEBUM OJlep)KyBauaM SK 3a0e3leyeHHs
3000B’s13aHHSI CIIJIATUTH TPOLIOBI MTOTOKH;

B) Cy0’€KT rocrnofaploBaHHs Mae 3000B’si3aHHS TepenaTH OyAb-fKi TPOLIOBI MOTOKH, SIKi BiH
OTPUMYE BiJl iMEHI KiHIIEBHX OJIEPKyBadiB, 0e3 cyTTeBOI 3aTpUMKH. Kpim Toro, cyd’e€KT rocnogaproBaHHs
HE Mae€ IpaBa MOBTOPHO iHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHSATKOM 1HBECTHILIH y TPOIIOBI KOIITH
a00 eKBiBaJCHTU TpomIoBUX KOITIB (K BuzHaueHO B MCBO Ne 7 «3BiTH mpo pyX IpOIIOBUX KOIITIB)
MPOTATOM KOPOTKOTrO Tepiofy pO3paxyHKIB BiJ JaTW OTPUMaHHS KOINTIB JI0 JaTH HEoOXimZHOro
nepepaxyBaHHs KIHIICBUM OJICp)KyBadaM, MPUYOMY BIJCOTOK, 3apOOJICHUH 3a TaKUMH I1HBECTHI[ISIMH,
TaKOX TEPEPaxoBY€ETHCSI KIHIIEBUM OJIEPKYBadaM.

3.4.4. Dinancosi 30606 ‘sa3anns

®onpa kmacudikye Bci (piHAHCOBI 3000B’s3aHHS K Taki, IO y IOAAJBIIOMY OIIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUUCh METOAOM €(pEKTUBHOIO BIJICOTKA, 32 BUHATKOM TaKUX:

a) giHaHCOBi 3000B’s13aHHS 32 CIPABEITUBOIO BAPTICTIO 3 BiJOOpaKEHHSIM PE3YIIbTaTy MEepEOI[iHKH
y npuOyTKy abo 30uTKy. Taki 3000B’s3aHHS, B TOMY 4YHCIi MOXigHI (piHAHCOBI IHCTPYMEHTH, SIKi €
3000B’sI3aHHSMH, Y TIOJAJIBIIIOMY OILIIHIOIOTHCS 33 CHPABENIMBOIO BAPTICTIO;

0) ¢diHaHcoB1 3000B’s13aHHS, 0 BHHUKAIOTh, KOIU Tiepeada (iHAHCOBOTO aKTUBY HE Bi/NOBIIacE
KPUTEPIAM JJIsl IPUITMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS IMIAX1] MTOAAJIBIIOT yUacTi;

B) KOHTpaKTH (piHAHCOBOT rapaHTii;

I') 3000B’s13aHHS HAJaTH TTO3MKY 3a BIZICOTKOBOIO CTABKOKO, HIKYOIO HIK PHHKOBA.

®onn Bu3Hauae (iHaHCOBE 3000B’s3aHHS 332 CHPABEIMBOIO BAapTICTIO 3  BiIOOpaXkKeHHSIM
pe3yNbTaTy TEPEoIliHKH y MNpUOYTKY abo 30WMTKy, KOJIM TIpH TIEPBICHOMY BH3HAHHI HECKACOBHO
npu3HAUuTH (iHAHCOBE 3000B’sA3aHHS SK Take, IO OIHIOETHCS 3a CIPABEIIMBOI0 BapTICTIO 3
BimoOpakeHHSAM pe3yiIbTaTy IEPEOIliHKH Yy MpUOYTKy abo 30UTKy, abo SKIO pe3ydbTaTOM TaKoro
MPU3HAYEHHS € JopeuHila iHpopMaIlisi, OCKiIbKH a00:

a) BOHO YCyBa€ M 3HAYHO 3MEHIIYE HEY3TO/DKEHICTh OIIHKA YH BU3HAHHS, 110 B IHIIIOMY BUIIAIKY
BUHHKAE BHACIIAOK OIIHIOBAHHS aKTUBIB a00 3000B’s13aHb YW BH3HAHHS NMPUOYTKIB a00 30MTKIB 32 HUMH
Ha PI3HUX OCHOBaX; a00

0) ympaBmiHHSA Tpymnoro ¢iHAHCOBUX 3000B’si3aHb a00 (IHAHCOBMX AaKTHBIB Ta (IHAHCOBUX
3000B’s13aHb Ta OIIHKA iX TOKAa3HWKIB 3MIHCHIOETHCS Ha OCHOBI CIIPABEIUTMBOI BAPTOCTI, BIMITOBITHO 10
3aIOKyMEHTOBAHOI CTpaTerii yrmpaBJiHHS pU3HKaMH a00 IHBECTHIIHOIO CTpaTeri€lo, 1 iHdopMmallis mpo
TaKy TPyNy HAAA€ThCSA JUIA BHYTPIIIHBOTO BUKOPWUCTAaHHS Ha IIif OCHOBI BHUIIOMY YIPaBIiHCHKOMY
TIePCOHAJIOBI.

DoHI TPUHHAB PIlIEHHS OIiHIOBATH (PiHAHCOBI 3000B’s3aHHS 3a CIPABEUTHMBOIO BAPTICTIO, OKPIM
THUX, SKi TOBUHHI OOJIIKOBYBATHCS 32 aMOPTH30BAaHOK) BAPTICTIO.

®onp Buydae ¢inancoe 30008’ s13aHHS (200 yacTuHY (HiHAHCOBOTO 3000B’SI3aHHSA) 31 CBOT'O 3BITY
po (piHaHCOBHIA CTAH TO 1 JUIIE TOMi, KOIW HOTO MOTralialTh, TOOTO KOIX 3000B’sI3aHHS, BU3BHAYCHE Y
KOHTPaKTi, BHKOHAHO, aHyJILOBAaHO 200 CTPOK HOTO JIii 3aKIHIy€ETHCS.

3.4.5. Cyoorcenns wiooo ouikyeanux mepminie ympumanus Qinancosux iHcmpymeumie

VYnpaBiaiHCBKMI TepcoHall 3acTOcoBye mpodeciiiHe CyIDKeHHS IIOJO0 TEPMIHIB yTPUMaHHS
(inancoBux iHCcTpyMeHTIB. [IpodeciiiHe cy/DkeHHS 3a MM MUTAHHAM TPYHTYETHCS Ha OIHIII PU3UKIB
(hiHaHCOBOTO IHCTPpYMEHTY, Horo mpuOyTKOBOCTI W AwHamimi Ta iHmmMX Qakrtopax. [Ipore icHyOTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’s3aHI 3 TPU3YNHHEHHSAM OOIry I[iHHHX TmarmepiB abo
0aHKPYTCTBOM 00’€KTy iHBECTYBaHHsI, IO HE € ITIIKOHTPOJIHHUM YIPABIIHCHKOMY TNEPCOHANY 1 MOXe
CYTTEBO BILUTUHYTH Ha OILIHKY ()IHAHCOBUX IHCTPYMEHTIB.

3.4.6. Cyooicennsi u000 3min_cnpageoausoi eapmocmi hinancosux akmusis
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VYnpasnincekuii nepconan ®oHgy BBaxkae, 1m0 OOJNIKOBI OLIHKK Ta MPUIYHICHHS, SIKI MalOTh
CTOCYHOK /IO OIIHKH ()iHAHCOBHX IHCTPYMEHTIB, Ji¢ PUHKOBI KOTUPYBaHHS HE JOCTYIHI, € KIIOUOBUM
JOKEPEIIOM HEBU3HAUCHOCTI1 OI[IHOK, TOMY II[O:

- BOHHM 3 BHCOKHM CTyIIEHEM KHMOBIPHOCTiI 3a3HaIOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIBKM OL[IHKH
0a3yloThCsl Ha MPHUITYLIEHHAX YIPaBIiHCHKOIO TEPCOHANY LIOAO BiICOTKOBHX CTAaBOK, BOJATHIIBHOCTI,
3MiH BaJIIOTHUX KYPCIB, TIOKQ3HUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb MiJ] Yac OL[IHKH
THCTPYMEHTIB, a TaKOX criennidHuX 0cOOIMBOCTEH omnepariii;

- BIUTMB 3MiHM B OI[IHKaxX Ha aKTHBH, sIKi BimoOpakeHi B 3BiTi Mpo (iHAHCOBUI cTaH, MOXe OyTH
3HAYHUM.

Sx6u ynpaBniHcbkuid niepcoHan POoHIYy BUKOPUCTOBYBAJIO iHIN MPUITYIIEHHS IIOA0 BiICOTKOBHX
CTaBOK, BOJIATHJIBHOCTi, KypciB OOMIHY BaJIOT, KPEOIUTHOTO PEHTHHTY KOHTpareHra, Jatu odepTH i
KOpUTYBaHb IIiJi Yac OLIHKM iHCTpyMEHTIB, Oinbplna abo MeHIIa 3MiHA B OI[HII BapTOCTi (iHAHCOBUX
THCTPYMEHTIB Yy pa3i BiICYTHOCTI PUHKOBHX KOTHPYBaHb Mayia 0 iCTOTHHMI BIUTUB Ha BiJOOpa>keHWH Y
(iHaHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30MUTOK.

BukopuctanHsl pi3HUX MapKETHHTOBHX MPUITYIIEHb Ta/a00 METOIB OLIHKK TaKOX MOXE MaTH
3HAYHUH BIUTUB HAa Tepen0davyBaHy ClpaBeaINBY BapTiCTh.

CrpaBeyiuBy BapTICTh Je0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a TaKOX IHBECTHIIIH,
JNOCTYIHHX JUIi  TpOJaxy, HEMOXIJMBO BWU3HAYUTH JOCTOBIPHO, OCKUIBKM HEMaE€ pPHUHKOBOTO
KOTUPYBaHHS [IUX aKTHBIB.

VYnpasniacekuii nepconan DoHpy BBakae, IO HaBENEHI PO3KPUTTSA IMIOJNO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, 0 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMILIUIACH
Oy/Jb-sKa CyTTe€Ba iH(pOpMALIis 11010 3aCTOCYBaHHS CIIPABEUIMBOI BapPTOCTI, sIKa MOXE OYTH KOPHCHOIO
JUIsl KOPUCTYBaviB (JiIHAHCOBOT 3BITHOCTI.

Po3ymitoun BaXKIHMBICTH BUKOPHCTaHHS OOJIKOBUX OIIHOK Ta MPUITYIIEHb IIOJIO CIIPABETUBOI
BapTOCTI ()iHAHCOBHUX AKTUBIB B pa3i BIJICYTHOCT] BXIIHUX JaHUX OO0 CHPABEINBOI BAPTOCTI HEPILIOTrO
piBHSI, YTIpaBIiHCEKUH TTepcoHan @oHy MmIaHye BUKOPUCTOBYBATH OIIHKH Ta CY/DKEHHS, sIKi 0a3yIOThCS
Ha mpodeciitHiii koMmrereHrii mnpamiBHUKIB @POHTY, AOCBiMI Ta MUHYIUX TIOMIAX, a TaKOX 3
BUKOPHCTAHHSIM pPO3pPaxyHKIB Ta MOIENeH BapTocTi (HIHAHCOBMX AaKTUBIB. 3allydeHHS 30BHIITHIX
EKCIEPTHUX OI[IHOK 00 TaKUX (PIHAHCOBHX IHCTPYMEHTIB, 1€ OIliHKaA, siKa 0a3yeThCs Ha HpodecikHii
KOMIICTEHIIIi, JOCBiAl Ta pO3paxyHKaX € HEIOCTATHLOKO, BHUPIIIYETHCS 10 KOXKHOMY BUAY (IHAHCOBUX
THCTPYMEHTIB OKPEMO.

3.4.7. CyooicenHs umio0o 8usi81eHHs 03HAK 3HEYIHEeHH aKmusie

BimHocHo (hiHAaHCOBHX aKTHBIB, AKi OIIHIOIOTHCS 32 aMOPTH30BaHOKO BapricTio, DoHI HA maTy
BUHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOKHY 3BITHY JaTy BU3HAYA€ PiBEHb KPETUTHOTO PU3HKY.

@®onHp BU3HAE pe3epB Mif 30UTKU IS OYIKyBAHUX KPEAUTHUX 30MTKIB 3a (HiHAHCOBUMHU aKTHBAMH,
SIKi OIIHIOIOTBCS 32 aMOPTH30BAHOIO BapTICTIO, Y PO3MIpi OUIKYBaHUX KPEAUTHHUX 30MTKIB 32 BECh TEPMiH
nii ¢giHaHCOBOro akTWUBY (IIpH 3HAYHOMY 30UMBIIEHHI KPEAWTHOTO PHU3UKY/IIS KPEOUTHO-3HEIIHEHHX
(hiHaHCOBHX aKTWBIB) a00 12-MiCSIYHUMHU OUIKYBAaHUMH KPEIUTHUMH 30MTKamMu (y pas3i HE3HAYHOTO
3POCTaHHS KPEAUTHOI'O PU3HUKY).

3a3BHUYail OYIKy€eTHCS, IO OYiKyBaHI KPEAUTHI 30UTKH 32 BECh TEPMiH Jlii MaroTh OyTH BH3HAaHI JI0
TOr0, SIK (P IHAHCOBHI IHCTPYMEHT CTaHEe MPOCTPOUEHUH. SIK MPaBwUIIO, KPEAUTHUN PU3UK 3HAYHO 3POCTAE
me 0 TOro, sk (piHAHCOBWH IHCTPYMEHT CTaHe MPOCTpOYEeHHM abo Oyae MOMIYeHO iHII YHHHUKA
3aTPUMKH TUTATEXIB, IO € Cenu(iTHUMU IS TO3MYANbHAKA, (HApUKIIa:, 3aiiicCHeHHST Moaudikalii abo
PECTPYKTYpH3aIllii).

KpenutHuii pusuk 3a (iHAaHCOBMM iHCTPYMEHTOM BBa)XKA€THCS HHU3BKHM, SKIIO (DiHAHCOBHIMA
IHCTpYMEHT Ma€ HU3bKUI pU3UK HACTaHHS Ae(ONTY, MO3MYAIbHUK Ma€ MOTYXHIN MOTEHLiaJl BUKOHYBaTH
CBOI JIOTOBipHI 3000B’S3aHHS MIOAO TPOMIOBHMX TIOTOKIB Yy KOPOTKOCTPOKOBIM MEpCHeKTuBi, a
HECTIPUATIMBI 3MiHM B EKOHOMIYHHX 1 [JUJIOBUX YMOBax y JOBTOCTPOKOBI IIEPCIIEKTHBI MOXYTh
|3HM3UTH, ane He OOOB’SA3KOBO 3[aTHICTh IO3MYAJIbHHKA BHKOHYBaTH CBOI 3000B’SI3aHHS ILOJO
JIOTOBIpPHUX TPOIIOBHUX TIOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, IO MAIOTh HU3bKUI KPEAUTHUI PU3KK JIUILIE HA
mifcTaBi TOro, O PU3UK Ae(ONTY 32 HUMHU € HIKYUM, HDK PU3MK IedoiTy 3a IHIIMMH (iHAHCOBUMHU
iHcTpymeHTamu PoHay a00 Hi’K KPeAUTHUH PU3MK IOPUCIAMKLII, B sKii DOHJ 3A1HCHIOE AiSUIBHICTD.

OuikyBaHi KpenuTHI 30MTKHM 3a BeChb TEpMiH Aii HE BH3HAIOTHCS 3a (PIHAHCOBHM IHCTPYMEHTOM
IpOCTO Ha MiACTaBi TOro, IO BiH BBaXKaBCS IHCTPYMEHTOM 13 HU3BKUM KPEAUTHUM PH3UKOM Yy
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MOIepeHbOMY 3BITHOMY IEPiojli, aje He BBAXKAEThCSI TAKAM CTAHOM HA 3BITHY JaTy. Y TaKOMy BHUIAIKy
®Domnp 3’5COBYE, UM MaJlo Miclle 3HaYHE 3pOCTaHHsI KPEIUTHOTO PU3UKY 3 MOMEHTY IEPBICHOTO BU3HAHHS,
a OTKe YM mocTana noTpeda y BU3HAHHI O4iKYBaHHX KPEAUTHHUX 30UTKIB 3a BECh TEPMIH [ii.

OuikyBaHi KpeUTHI 30MTKH BiOOpakaroTh BIacHI ouikyBaHHS DOHAY 11010 KPESAUTHUX 30HUTKIB.

Ha naty cranom Ha kiHeup 3BiTHOro poky ®OHI MPOBOAMTH aHaNi3 AeOITOPCHKOI 3a00pTOBaHOCTI,
iHII0T Ae0ITOPCHKOI 3a00PrOBaHOCTI Ta IHIIMX AKTUBIB HA MPEIMET HASBHOCTI O3HAK iX 3HEI[IHCHHI.
30UTOK Bij 3HEHIHECHHS BU3HAETHCS BUXOASYM 3 BIACHOTO MPOQeciiHOro CyKeHHS YIpaBliHCHKOTO
MepcoHaITy 3a HasiBHOCTI 00’ €KTUBHUX JaHUX, IO CBi4aTh PO 3MEHIIICHHS MepeadadyBaHuX MalOyTHIX
TPOLIOBUX IMOTOKIB 32 JAHUM aKTHBOM Yy pe3yibTaTi onHiei a0 KiTbKOX MOAIN, MIO BiAOYIUCS Micis
BHU3HAHHS aKTUBY.

3.5. 3nenwennsa kopucnocmi HeIHAHCOBUX AKMUBIE

Ha xoxHy 3BiTHY naty ®oH]I BU3HAYAE, YU ICHYIOTh O3HAKH MOXKJIMBOTO 3MEHIIICHHS KOPUCHOCTI
aKkTUBY. SIKIO Taki O3HAKH iCHYIOTh, a00 SKIIO HEOOXiHO BUKOHATH HIOpIYHE TECTyBaHHS aKTUBY Ha
3MEHIIeHHS KOpHCHOCTi, DOHJ 3miHCHIOE OLIHKY CyMH OYIKYBAaHOTO BiIIIKOAYyBaHHS akTuBy. Cyma
OYIKYBAHOI'O BIJIIIKO/MyBaHHS aKTHUBY - II¢ HalOLIbIIa 3 JBOX OI[IHOK: CHPABEUIMBOI BapTOCTI MIHYC
BUTpaTH Ha BUOYTTS aKTHBY a00 OJMHMIN, sIKa TEHEpYye TPOIIOBI KOIITH, Ta HOro BapTOCTi IpH
BUKopucTaHHI. CyMy OYiKyBaHOTO BiIIIKOJYBAaHHS BU3HAYAIOThH IS KOXHOTO AKTUBY, 32 BUHITKOM
BMITAJIKIB, KOJIN aKTUB HE T'€HEPYE HAJIXOKEHHS TPOILIOBUX KOIITIB, 110 37¢OLIBIIOT0 HE 3ajeKaTh Bil
HAJXO/KEHb TPOIIOBUX KOIITIB BiJl IHIIMX aKTHBIB Ta Iyl akTHBIB. SKmio OanaHcoBa BapTiCTh aKTUBY
abo OJWHHII, SKa T'eHEpYye TPOIIOBI KOIITH, MEPEBUIIyE CyMy HOro OUYIKyBaHOTO BiJIIIKOJYBaHHS,
BB@)XaIOTh, 1110 KOPUCHICTh aKTUBY 3MEHIIMIIACA 0 CYMH HOro OYiKyBaHOIO BiaiiKoyBaHHs. [Ipu omiHii
TerepilHboi BApTOCTI MaHOYTHIX YMCTUX TPOIIOBUX HAJXO/HKEHB BiJl aKTHBY, MAHOYTHI TPOIIIOBI MOTOKH
JUCKOHTYIOTh 3a CTaBKOIO JI0 OINOAATKYBAaHHA, AKa BioOpa’ka€ IOTOYHY PUHKOBY BapTICTh I'pOIIEH y
gaci Ta crienudivHi A1 akTUBY pu3uKkd. [Ipy BU3HAYCHHI CITPaBEMIINBOI BApTOCTI aKTUBY MIHYC BUTPATH
Ha BHOYTTS OepyTh 10 YBard OCTaHHI OIepallii Ha PHHKY, 32 YMOBHM IXHBOI HAasBHOCTI. Y pa3i, SKIIO
iIeHTH(IKYBaTH Taki oOmepamii HEMOXJIMBO, BHKOPHUCTOBYIOTH BIANOBINHY MoOmenb OIMiHKH. [li
pO3paxyHKH IMITBEPIKYIOTH OIIHOYHUMH KoedirieHTaMu abo IHIMMMH MOCTYITHUMH ITOKa3HHKAMH
CIIpaBEIIINBOI BApTOCTi. 30MTKH BiJ 3MEHIIICHHSI KOPUCHOCT1 TTOTOYHOI ISIFHOCT1 BU3HAIOTH Y TPUOYTKY
Ta 30mTKy. OnWHWI, SKa TEHEpye TPOIIOBI KOINTH, - HaWMEHINA Tpyna aKTHBIB, SKy MOXKHA
imeHTH(IKyBaTH 1 SKa TeHepye HAIXOMKEHHS TPOIIOBUX KOIITIB, IO 3A€0LIBIIOr0 HE 3aJeXKaTh BiX
HaJXOKEHb TPOIIOBUX KOIITIB Bi iHIMX akTUBiB 200 Tpym akTuBiB. Ha KOXKHY 3BITHY JaTy MPOBOISATH
OLIIHKY HAasBHOCTI O3HAK TOTO, IO PaHille BU3HAHI 30UTKX BiJl 3MEHIIIEHHS KOPHCHOCTI aKTHBY OUTBIIIE HE
icCHytoTh a00 3MeHIIIHCA. 3a HasABHOCTI TaKMX O3HAK IPOBOMAATH OIIHKY CYMH OYiKyBaHOTO
BiIIKOAyBaHHA akTHBY. PaHile BU3HAHI 30MTKM Bill 3SMEHIIIEHHS KOPHCHOCTI CTOPHYIOTh TUTBKH Yy TOMY
BHITAJKy, SKIIO Majia MicIle 3MiHa B OIIHKAaX, SKi BUKOPHUCTOBYBAIX JJISi BU3HAUYEHHS CyMH OYiKyBaHOTO
BIJIIIKOJyBaHHA aKTHBY, 3 MOMEHTY OCTaHHBHOTO BW3HaHHS 30WTKY BiJl 3MEHIIEHHS KOPHCHOCTi. Y
TAaKOMY BHUMAAKy OallaHCOBY BapTICTh aKTHBY 30UIBIIYIOTH 0 CYMH OYiKyBaHOTO BiAIIKOMXYBaHHS
aktuBy. Take 30UTBIIEHHS BapTOCTI HE MOXKE NEpeBUINYBaTH OalaHCOBOI BapTOCTi, sAKy Oyio ©
BH3HAUEHO 3a BHUpPAxyBaHHSM aMOpTH3allii, SKOW y TMOMEpeqHiX pOKax HE BU3HABABCA 30MTOK Bif
3MEHIIIeHHsS KOPUCHOCTI akTuBy. lle cropHyBaHHS BH3HAIOTH y CKiaai mpuOyTky Ta 30mTKiB. Ilicms
CTOpPHYBaHHSI 3HOC IUIsITa€ KOPUTYBAaHHIO y MalOyTHIX mepiofax 3 METO0 PO3MOLTY IepeoriHeHO1
0anmaHCOBOI BapTOCTi aKTHBY, 32 BUPAXyBaHHSIM HOTO JIKBiJAIiifHOI BAPTOCTI, HA CHCTEMAaTHYHill OCHOBI
MPOTATOM CTPOKY KOPUCHOT'O BUKOPHUCTAHHS aKTHUBY.

3.6. Pezepeu ouikysanux kpeoumuux 30Uumkis

Juis TectyBaHHS BCiX iHIMX (piHAHCOBMX aKTHBIB Ha IpenMer 3HeliHeHHS DOHJ 3aCTOCOBYE
3BuyaiiHuil miaxia. Ilpm 3actocyBaHHI 3BHMYaiiHOrO Tinxoxy DoHp posmoniise (iHAHCOBI aKTUBH Ha
HACTYIIHI KaTeropii:

- aKTHUBIB, 110 IKUM He OyJI0 CYTTEBOTO 3pOCTaHHS KPEAUTHOI'O PU3HKY;

- aKTUBIB, 110 IKUM OYyJIO CYTTEBE 3pOCTAaHHS KPEIUTHOTO PU3HKY.

Hnst diHaHCOBMX aKTWBIB, MO SIKUM He OyJO CYTTEBOI'O 3POCTaHHS KPEAUTHOIO PHU3UKY MiCIIS
nepBicHOro BuzHaHHA DoHJ BU3HAE pe3epB Mija IBaHAILUATHMICSIYHI OUYiKyBaHI KpeIUTHI 30MTKH, SIKi €
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YaCTUHOIO OYiKyBaHMX KpEIWTHHX 30MTKIB 3a BeCh Mepiof, TOOTO OUiKyBaHi KpEOUTHI PU3UKH, LIO0
BHUHHUKAIOTh Y HACIiOK BCiX MOXKJIMBHUX BUMAIKIB AeONTY, IO MOXKIIUBI MIPOTATOM ABAHAIUATH MICSIIiB
iciId 3BITHOI aTH.

Hnst ¢diHaHCOBHX aKTHBIB, MO SKUM BiAOYJOCS CYTTE€BE 3POCTaHHS KPEAUTHOIO PHU3HMKY Ha
iHAMBiAyalbHIM 4u TpymoBi ocHoBi DOHI BU3HAE pe3epB Wil OWiKYBaHi KPEAMTHI PU3WKU Ha YBECh
TepMiH, TOOTO OUiKyBaHi KpEAWTHI PU3WKH, IO BHUHUKAIOTh y HACHIJOK BCIX MOMIIMBUX BHIAJKIB
nedonTy mpoTsroM ycboro TepMiny Aii ginancoBoro iHcTpymeHnTa CTaHOM Ha KOXHY 3BiTHY naty DoHJ
OL[IHIOE HAasIBHICTh 3HAYHOrO 30UIBIICHHS KPEIUTHOTO PU3HMKY 1O (DiHAHCOBOMY aKTHBY Ha OCHOBI
aHaJi3y 3MiHM PU3UKY BUHUKHEHHs Aedonty. DoHJ MpH OLiHI 3MiHU KPEIUTHOTO PU3UKY 3aCTOCOBYE
npodeciiine CyKeHHS.

Amnauni3 (piHaHCOBUX aKTHBIB IIIOJI0 3MEHIIEHHS X KOPHCHOCTI 3MIIHCHIOETHCS HA KIHEI[hb KOXKHOTO
3BiTHOTO TMepiony. Ilpu ananizi QiHaHCOBMX aKTHBIB IIOJ0 3MEHIIEHHS iX KopucHOcTi, DoHJ BpaxoBye
CTaTUCTUYHI JIaHI TIPO TPOCTPOUYEHY Je0ITOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BpPaxOBYE
MaKpPOEKOHOMIYHI YHHHUKH, SIKI MOXKYTh BIUIMHYTH HA MallOyTHI KpEUTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy Mia KpeauTHI 30UTKH (oKIaaHiiTe auB. 1. 2.4.2).

3.7. Openoda ma ii ioenmugixayis

Jlorosopu orepairiiftHol Ta (iHaHCOBOI OPEHIM Y POJIi K OpeHAapiB, Tak 1 opeHAoAaBIB Y DoH
HE YKJIAJIaB.

4. HoBi Ta neperisgHyTi CTaHAAPTH Ta iHTEpOpeTarii

®onn 3acrocoBye Bci MCD3, siki HaOynmu unHHOCTI 70, 260 3 01.01.2023 poky. [lonpaBku Ta
3mian 10 MC®3, 1110 He BHECEHI, HE BIUIMHY/IM Ha (iHAHCOBY 3BITHICTH 3a 9 Micsiiie 2023 poky.

Biacrpoueni momaTky, TMOB's3aHI 3 aKTHBAMHU Ta 3000B’SI3aHHSIMH, 110 BHHHKAIOTH 33 OIHIEIO
oreparieto,- 3miHd MCBO 12 (omy6mikoBani 7 TpaBHs 2021poKy 1 BCTYMamTh y CHIY IS PIYHUX
repioiB, sAKi MOYMHAIOTECS 3 1 ciuns 2023 poky abo micus 1iei gatu). 3miam MCBO 12 crocytoTses
00JIIKY BiICTPOYEHOrO MOAATKY 3a TAKHUMH OIEPAaIisIMHU, K OpeHIa Ta 3000B'13aHHsI 3 BUBEICHHS aKTUBIB
3 eKCIUTyaTaltii).

Knacudikaris 3000B's13aHp SK IMOTOYHHUX ab0 MOBTOCTPOKOBUX 3000B's3aHb 3Miam MCBO
(omry6mikoBani 23 ciyas 2020 poky 1 BCTYNAOTh y CHIYy JJIA PIYHUX TEPiofiB, sSKi modnHAOTHCS 3 01
ciuas 2022poky abo micmsa miei matwm). Lli 3miEm oOmexeHoi chepw 3acTOCyBaHHS YTOYHIOIOTH, IO
3000B's13aHHS KIACH(IKYIOTECS Y KOPOTKOCTPOKOBI 200 TOBrOCTPOKOBI 3aJISKHO BiJl TPaB, ICHYIOUHX Ha
KiHeIlb 3BITHOTO Iepioxy.

Kacudikaris 3000B's13aHb K MOTOYHHUX ab0 ITOBrOCTPOKOBHX 3000B's3aHb — MEPEHECCHHS JTaTH
HaOyTTs unHHOCTI — 3MiHM MCBO 1 (omrybmikoBani 15 mumast 2020 poky 1 BCTYNAaIOTh Y CHITY IS PIYHHX
nepioxiB, ki mounmHaroThCs 3 1 ciaag 2023 poky abo micms tmiei mati). MCBO 1 momo kmacudikarii
3000B'13aHp K MMOTOYHUX a0O JOBrOCTPOKOBUX 3000B'si3aHb Oynu omyOmikoBaHi y ciudi 2020 poky 3
MTOYATKOBOIO JTaTOI0 HAOYTTs umHHOCTI 3 1 ciuas 2022 poky. Ilpore y 3B's3xy 3 mangemiero COVID-19
naTy HaOyTTS YUHHOCTI OyIllo IepeHeceHO Ha OAWH piK, 00 HaJaTH opraHi3amisM Oilblie Jacy i
3aIpoBaKEHHS 3MiH, TIOB'SI3aHUX 13 Kacu(ikaiieto, y pe3ynbTaTi BHECEHHS 3MiH.

3miam MCBO 8: Bu3HaueHHs 0ONiKOBHX OIiHOK (omybmikoBani 12 mororo 2021 poky Ta
BCTYIAIOTh CUJIY M PIYHUX TEpiofiB, sKi MOYMHAOTHCA 3 1 ciuns 2023poky abo micms i€l gatwn).
3minernit MCBO 8 yTouHIOE, SK KOMITaHii TMOBWHHI BIiAPI3HATH 3MIHH B OOJIIKOBOI TONITHKH BiX
00JIIKOBUX OL[IHOK.

3minn MCBO 1 Ta Ilpaktnuni pekomenaauii i3 3actocyBanust MC®3 2: po3kpUTTs 00711KOBOT
moniTiuky (ormyonikoBaHi 12 mrotoro 2021 poky Ta BCTYMawTh y CHIIYy U PIYHUX TepioiB, SKi
nounHatoTees 3 1 ciurg 2023 poky abo micns wiel mati). 3minn MCBO 1 BumararoTh BiJl oprasizarii
PO3KpHBAaTH CYTTEBY iH(OpMalit0o Tpo OONIKOBY IIONITHKY, a HE OCHOBHI IIOJIOKEHHS OOJIIKOBOT
nojituku. Y 3MiHeHoMy CTaHzapTi HaBeJEeHO BU3HAYCHHS CYTTE€BOI iHpOpMAaIil Ipo 00IiKOBY HONITHKY.
VY 3mineHomy CTaHAApTi TaKOX YTOUHIOETHCA, IO iH(opMawlis mpo OONIKOBY HONITUKY BBa)XKa€ThCS
CYTTEBOIO, SIKIIO Oe3 Hei KopucTyBaui (piHAHCOBOI 3BITHOCTI HE 3MOIJIM O 3pO3YyMITH 1HIIY CYTTEBY
iHpopManito, HaBedeHY y (iHAHCOBiH 3BITHOCTI. Y 3MIHEHOMY CTaHAApTi HABEAEHO UTIOCTPATHBHI
npukinaay iHgopMaulii mpo OOJIKOBY IONITHKY, fKa, HMOBIPHO, BBaKATHMETBbCS CYTTEBOIO JUIA
(hinancoBoi 3BiTHOCTI opraHizaii. Kpim Toro, 3minennit MCBO 1 yTouHIO€, 110 HECYTTEBY 1HPOPMAIIirO
po 00JIIKOBY MOMNITHKY PO3KpHUBATH He MoTpidHO. [IpoTe, K10 BOHA PO3KPUBAETHCS, BOHA HE TIOBUHHA
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YCKIIJIHIOBAaTH O3HAMOMJICHHSI 3 CYTTE€BOIO iH(oOpMaliero mpo OOIIKOBY MONITHKY. Y OMOBHEHHS O
LBOT0 CTaHAAPTY OynH Takox neperysiHyTi [IpakTuuni pekoMmenaanii i3 3actocyBanuss MC®D3 2, o akux
OyJ10 BKITIOUEHO PEKOMEHIaIlii 1010 3aCTOCYBaHHS KOHIEMIl CYTTEBOCTI P PO3KPUTTI iH(opMarii mpo
00JIIKOBY TIOMNITHKY.

MC®3 17 «oroBopu crpaxyBanHs» (omyoOnikoBanuii 18 TpaBHs 2017 poky i BcTynae B cuily
IUIsl pIYHUX TIEpiofiB, sIKi MounHaThC 3 1 ciuag 2023 poky abo micns wiei gatu). MC®D3 17 3amiHioe
MC®3 4, sxuii 703BOJSIB KOMIIaHISIM 3aCTOCOBYBATH 1CHYIOUY TPAKTHKY OOJIIKY JOrOBOPIB CTPaxyBaHHSL.

3minn MC®3 17 ta 3mina MC®3 4 (omy6unikoBani 25 depBHst 2020 poKy i BCTYNArOTh B CHITY JJIst
piuHUX mepioniB, ki mounHatoThest 3 1 ciung 2023 poky abo michs i€l gaT). 3MiHM BKIIOYAIOTh
po3'ssicHeHHs1 I crpomieHHs 3anpoBapkeHHss MC®3 17 1 crpolieHHs OKpEeMHX BHMOT CTaHAAPTYy Ta
MepexiiHuX mosiokeHb. Lli 3MiHM cTOCYIOThCs BochMu obyacteii MC®3 17 i He mepenbavyaroTh 3MiHU
OCHOBOIIOJIOKHUX TPUHIIUIIIB CTAaHAAPTY.

3mian MC®3 17 «Ilepexiana omiis A CTPaxXOBUX KOMIIaHIH, 1110 3acTocoByoTh MCD3 17»
(omy6nikoBani 9 rpymHs 2021 i BeTynaroTh y CHIy piYHHX IEpiofiB, SKi mounHaroThes 3 1 ciyns 2023
poky abo micis i€l gatn). 3miHa A0 nepexigaux nojoxenb MC®3 17 Hazae cTpaxoBiM KOMIaHIsIM Ha
o0k 3rigHo 3 MC®3 17 Ta He BrMBae Ha Oynb-ski iHII BUMoru MC®3 17.

i mompaBku He 3acTocoBYIOThCs DOHIOM, edeKT BIIMBY Ha (iHAHCOBY 3BITHICTh HE OUIKYEThCH,
ockibku y DoHAy Ha aaty ckiagaHHs PIHAHCOBOI 3BITHOCTI BiJACYTHI 00’€KTH [UIsl 3aCTOCYBaHHS Y

po3yminHi MC®3.

5. Pexnacugixauii' y ¢hinancosiy 36imuocmi ma eunpasierHs NOMUIOK

®diHaHCOBI IHCTPYMEHTH PEKIacU(DIKYIOTBCS TUTBKH Y BHIIQJIKY, SKIIO 3MIHIOEThCS Oi3HEC-MOJIeNb
JUIsl yIpaBIiHHS UM noptdeneM y nimomy. Peknmacudikaiis MpOBOJMTHCS MEPCIIEKTHBHO 3 MOYATKY
TIEPIIOTO 3BITHOT'O Tepiofmy Imicis 3MiHM Oi3Hec-Moxmeni. Pekmacmdikariii y 3BITHOCTI CTaHOM Ha
30.09.2023 poky He BimOyBajocs.

Bunpasnenns momuinok cranoM Ha 30 BepecHs 2023 poKy HE IPOBOAUIIOCS.

6. Poskpumms inghopmayii,uo niomeepoxcye cmammi, nOOaHi v PIHAHCOBIU 36IMHOCI

6.1. Bupyuka 6i0 peanizayii
Amnamni3z unctux goxonis @oHTy HaBeneHni y Tabmii 1a.

Tabmums la
Hassa 10x01y 3a mepioxa 3 01.01.2023 mo | 3a mepiox 3 01.01.2022 mo | 3mina 3a mepiof,
30.09.2023, tuc.rpH. 30.09.2022, tuc. rpH. THC. TPH.
YucTuit 1oxin 0,0 0,0 0,0
Beworo: 0,0 0,0 0,0

[Ipotsrom 9 wmicsamie 2023 poxy @oHa HE OTPUMYBaB JOXOIIB BiJl peamizaiii MPOayKIlii, TAKOXK Y

MOPIBHSIILHOMY MUHYJIOMY TIepioJli TAKOXK He OYII0 peai3allii ToBapiB, podiT, OCHIYT.

Amnami3 iHmmx noxozais @onay HaBeneHuH y Tadnuii 16.

Tabmuusa 16
HasBa 10x0 3a mepiox 3 01.01.2023 mo | 3a mepiox 3 01.01.2022 mo | 3mina 3a mepiox,
JIOXORY 30.09.2023, tuc.rpH. 30.09.2022, Tuc. rpH. THUC. TPH.
IHm noxonu 0,0 11 000,0 (11 000,0)
Beroro: 0,0 11 000,0 (11 000,0)

Ipotsarom 3BiTHOrO Niepioay POHIOM HE OTPUMYBAB IHIIUX JIOXO/IB, Y MUHYJIOMY TOPIBHSIILHOMY
niepioai DoHp 371CHIOBAB OTepallii 3 TPOAaXKy IMIHHUX TaTepiB.

O6xik noxoxais onp 3aiicHIOE BianoBinHO 10 MC®3 Ne 15, 1aToro mepioro 3acToCyBaHHS SKOTO
€ 01 ciuyns 2018 poky. @oHp 3acTOCOBYE L€l CTaHAApT IO BCIX JOrOBOPIB 3 KIIEHTAMH, 32 BHHITKOM

TaKHX:

a) Yroj mpo opeHny, siki HanexaTb 10 cdepu 3actocyBaHHst MCD3 Ne 16 «Openna»,
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0) cTpaxoBHX KOHTPAKTiB, sKi HanexaTb 10 cgepu 3actocyBaHHi MC®D3 Ne 4 «Crpaxosi
KOHTPAKTH»;

B) (hiHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAaKTHUX MpaB 4d 3000B’sS3aHb, IO HAIEXKATH JO
cdepu 3acrocyBaHHs MC®D3 Ne 9 «Dinancosi incTpymeHTn», MC®D3 Ne 10 «KoHcomigoBana (hinancoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa mistibHicTE», MCBO Ne 27 «Oxpema ¢inaHcoBa 3BiTHICTE» Ta MCBO
Ne 28 «[HBecTHIIIT B acOIifiOBaHI Ta CIIUIBHI MiIPUEMCTBAY»; Ta

I') HErpoloBHX OOMIHIB MDK Cy0’€KTaMH T'OCIOAAPIOBAHHS y Ti camii JiHil Gi3Hecy 3 METOIo
CIPOILECHHS 3A1MCHEHHS IPOIAXiB KiIieHTaM a00 MOTEHIIHHUM KITIEHTaM.

st Bu3HaHHS 10x01y DOH 3aCTOCOBYE I’ ITHKPOKOBY MOJICTI:

1) inenTudikye noroBip (KOHTPAKT);

2) inenTH(dikye oKkpemi 3000B’si3aHHS 111010 BUKOHAHHS B MEKaX YKJIaJCHOT'O JOrOBOPY;

3) Bu3Hauae IiHy goroBopy (omepariii);

4) posnominse 1iHy moroBopy (omepariii) MK 3000B’M3aHHSAMH II0J0 BHUKOHaHHS (32
HEOOXi/IHICTIO);

5) Bu3Hae M0Xi, KOJMM BOHA BUKOHYE 3000B’I3aHHS MO0 BUKOHAHHS.

Ha niepriiomy xpoiii @oH1 00J1iKOBYE TOTOBIP 3 KIIIEHTOM, KM HAJICKHUTH JI0 CPEpPH 3aCTOCYBaHHS
IBOTO CTaHAAPTY, TUILKU TOJI, KOJIM BUKOHYIOTBCS BCI MepeniveHi aai kpurepii (maparpad 9 MC®3 15):

a) CTOPOHU JIOTOBOPY CXBAJIMJIM JOrOBip (TMCbMOBO, YCHO YW Y BiJITIOBIHOCTI 3 1HIIOK 3BHYHOIO
MPAKTHUKOIO BeJIeHHS Oi3HEeCy) 1 TOTOBI BAKOHYBATH CBOI 3000B’sI3aHHS;

0) ®oHx MOKE BU3HAYMTH IMpaBa KOXKHOI CTOPOHHU BIJIHOCHO TOBapiB abo MOCHYT, siKi OyIyTh
repenaBaTucs;

B) DoHJ MOKEe BUBHAYMTH YMOBH OILJIATH 32 TOBApHU a00 TIOCTYTH, SIKi OyIyTh TepeaBaTHCS;

I') JIOrOBIp Ma€ KOMEpIHHY CYyTHICTh (TOOTO OYIKY€EThCS, IO PU3HK, Yac a00 BEIMYMHA MaHOYTHIX
IPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHIIOK JOTOBOPY); Ta

I) IIKOM iMOBipHO, 110 DOHJ OTpHMae KOMIICHCAIlil0, Ha SIKy BiH MaTHMMe IPaBO B OOMIH Ha
TOBapu a0o0 IOCIIYTH, SIKi OyAyTh IepeaaHi KIIEHTY.

Ha apyromy xpomi @oHI Ha MaTy YKIaJACHHS JOTOBOPY OIIIHIOE ITOCITYTH, OOIISHI 33 JJOTOBOPOM 3
KIIIEHTOM, Ta iAcHTH(]IKye sSK 3000B’S3aHHS 110 BUKOHAHHS KOXKHY OOIISHKY IIepenaTd IOKYIIITIO
(maparpag 22 MC®3 Ne 15) cepiro BiTOKpEeMIIEHUX IOCIYT, SIKi € OJHAKOBUMH IO CYTi Ta HaIAIOTHCS
TTOKYTIITIO 32 OHIEIO 1 TIEI0 CaMOIO CXEMOIO.

Ha erami Bu3HadeHHs 1iHU omeparii DOHI Mae MPHUIIYCTUTH, IO Hociayra Oy/ae HamaHa sSK OOIMsIHO
BIJIOBITHO JO YHHHOIO JOTOBOPY, 1 II0 JOrOBip HE Oyjle CKacOBaHO, OHOBJIEHO a00 3MiHeHO (maparpad
49 MC®3 15). 11106 BuzHaunTH 11iHY omeparlii, @oHA Ma€ pO3TISTHYTH YMOBHU AOTOBOPY Ta CBOIO 3BUYHY
npakTuky 6Oi3Hecy. KommeHcarrist, o0ilsiHa B IOTOBOpi, MOXKe BKIIFOYAaTH (PiKCOBaHI CyMH, 3MiHHI CyMH
abo 1 1i # Ti cymn, (maparpad 47 MC®3 15).

@oHpa BU3HAE 3000B’S3aHHS OO BiMIIKOMYBaHHS, AKIIO CYO €KT TOCHOJAPIOBAHHS OTPUMYE
KOMIIEHCAIlli BiJ KJIIEHTa Ta CIOIIBAETHCS BIMIIKOAYBATH KIIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAIII.
3000B’s3aHHA MIOAO BINIIKOAYBAaHHS OIIHIOETHCS 32 BEIWYMHOIO OTPHMAHOI KomrieHcarii (abo
nebiTopchKoil 3a00proBaHOCTi), Ha SKy, 5K rependadae MoHA, BOHA HE MaThMe TpaBa (TOOTO CyMH, HE
BKJIFOUEHI B I[iHY ormepailii). 3000B’a3aHHs MIOA0 BiMITKOIyBaHHS (Ta BiANOBiqHA 3MiHA I[iHH OIeparii i,
oTXxe, 3000B’sI3aHHS 32 JOTOBOPOM) CIIiJi OHOBJIOBATH B KiHIII KOXXHOTO 3BITHOTO TIEPIONY 3 METOIO
BimoOpakeHHs 3MiHM 00cTaBuH, (aparpad 55 MCO3 15).

Moske cTaTtuch, IO po3paxoBaHa IiHa HE OyAe BIAMOBIZaTH pe3yabTaTy KOHKPETHOTO JIOTOBOPY.
@DoHIl MOBHHEH KOPHUI'YBaTH CBOIO OLIHKY LIIHM Omepalii, BpaxoByroun BUMOru 3akoHy Ykpainu «IIpo
IHCTHTYTH CIUTBHOTO IHBECTYBaHHS» Ta HOpMaTUBHO-TIpaBoBuX akTiB HKIIIDP:

- Ul BUHArOpOJH, 110 BU3HAYAETHCS K BIZICOTOK BAPTOCTI YHCTHX AKTHUBIB IHCTUTYTY CILIBHOTO
IHBECTYBaHHS Ha OCTAaHHIN JIEHb MICSIIS;

- JUI BUHATOPOJHM, 1110 BU3HAYAETHCS Bifl IPUPOCTY BAPTOCTI YUCTHUX aKTHBIB IHCTUTYTY CHUIBHOT'O
iHBecTyBaHHS (y pa3i HASBHOCTI) Ha OCTaHHIHN JIeHb POKY;

- 7S TpeMii 3a pe3ynbTaTaMy JSUTBHOCTI 32 3BITHHH pik (y pa3i HAsSBHOCTI) Ha ATy MPUAHATTS
pillIeHHA HArjsI0BOI paad KOPIOPATHUBHOIO IHBECTHLIHHOrO (oHIy abo YHOBHOBA)XEHOTO OpraHy
®onHpy 3 yrpaBiIiHHS aKTHBaMHU TTIAHOBOTO IHBECTHIIIHHOTO (POH/TY.

[Ipu perpocnextTuBHOMY 3acTocyBaHHi MC®3 Ne 15 3riguno 3 naparpadom B3(a) Ta BignmoBizHO 10
naparpaga BS @ona ckopucTaBcsi HACTYIIHUM NMPAKTUYHAM MPUAOMOM: (@) JUIs 3aBEpLICHUX JOTOBOPIB
Cy0’€KTOBI rocHnoJaplOBaHHSI HeMae MNOTpeOu MepepaxoByBaTH JOIOBOPH, sKi: (1) MOYMHAIOTHCS Ta
3aKIHYYIOTbCS B MEXaxX OJHOrO i TOro caMoro pidHoro 3BiTHOro mepioay. @oHI Mae TLNBKK 3aBEepILEH]
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JOTOBOpH Y po3yMinHi mboro MC®3, ToMmy BUKOPUCTAHHS KyMYJSITHBHOI PETPOCIEKIil HE MPU3BEIO J0
HEOOXiHOCTI KOPUTYBaHb AaHUX MOPIBHSIBHUX MEPIOIiB.

BinmoBimHo, Ha KiHelb KOXHOTO pOKy OHJ NpHIHSB PpillICHHS, IO JO I[iHU oIeparii
BKITIOYA€EThCA (PaKTUYHA CyMa BHHATOPOJM 3 YIPABIIHHS aKTUBAaMH, TOMY IO 1€ BHUPIIIYE MHTAHHS
HEBU3HAYCHOCTI.

Takum umHoM, DoHA HE pOOMB MeEpepaxyHOK ITOKa3HUKIB JOrOBOPIB, SIKI pO3MOYANUCS Ta
3aKIHYMITUCS B PaMKaXx 3BITHOTO MeEpioay.

Ha octannsomy kpori ®@oHj BU3HAE 0XiA Bil HaJaHHS MOCIYT, KO (200 y Mipy TOro, sIK) BiH
3aJ0BOJIbHSIE 3000B’sI3aHHSl IOJJ0 BWUKOHAHHS, Nepefalodd OOIlsIHY TMOCHYry KIIIEHTOBL. AKTHB
nepenaeTbes, Konu (abo y Mipy TOro, siK) KIEHT OTPUMYE KOHTPOJIb HaJ TaKUM akTHBOM (maparpad 31

MC®3 15).

Ha mMoMeHT ykJiafiaHHs JJOTOBOPY ISl KOXKHOTO 1ICHTU(IKOBAaHOrO 3000B’SI3aHHS 1100 BUKOHAHHS
®doH Mae BU3HAYMTH YM 33JIOBOJIBHUTH BOHA 1€ 3000B’S3aHHS 00 BUKOHAHHS 3 IUIMHOM 4Yacy, 4d Y

MEBHUI1 MOMEHT 4acy.

IHmux (iHaHCOBMX JOXOAIB Ta IHIIUX BUIIB J0XOAiB mporsroM 9 wicsaniB 2023 poky donnx He

OTPUMYBAaB.

6.2. Bumpamu

Amnai3 co0iBapTOCTi peasTi30BaHOl MPOAYKIiT HaBeIeHUH y Ta0auIli 2a.

3a nepion 3 3a nepion 3
Hasea crari Burpar 01.01.2023 o 01.01.2022 mo | 3wminHa 3a mepiof,
30.09.2023, 30.09.2022, Ttuc. THUC. TPH.
THC.T'PH. I'pH.
Co0iBapTiCTh peali3oBaHOl MPOAYKIIiT 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

CobiBapTiCTh peasti3oBaHOi MPOAYKII y TOTOYHOMY 3BiTHOMY porli ckmama 0,0 Tuc. TpH., ¥y
MOPIBHSJILHOMY CO0OIBapTICTh peaizoBaHol MPOAYKIIT Takox ckiajia 0,0 THC. TPpH.

AmHaji3 iHIMUX BUTPAT HaBeAeHUH y Tabmi 20.

Tabmusa 20
3a mepioxn 3 3a mepion 3
Haspa crari purpar 01.01.2023 o 01.01.2022 mo | 3wmiHa 3a mepiof,
30.09.2023, 31.12.2021, tuc. THUC. TPH.
THUC.TPH. TPH.
[HII1i BUTpATH 0,0 (11 000,0) 11 000,0
Beboro: 0,0 (11 000,0) 11 000,0

[Iporsrom 3BiTHOrO mepiogy PoHm He MaB IHIIMX BUTPAT, Y MHUHYJIOMY MOPIBHSUIBHOMY IHIII
Butpatu Qonpy cxnanu (11 000,0) tuc. rpH. Lli BuTpaTtn mos's3aHi 3 npuAOAHHSIM IIHHUX ITaTepiB.

Amnauiz anMiHicTpaTUBHUX BUTpaT POHIY HaBeneHul y Tabmui 2B.

Tabmuns 28
Haspa cTarTi BUTpat CrtaHOM Ha CrtaHoM Ha 3MmiHa 3a mepiof,
P 30.09.2023, rpu. | 30.09.2022, rpH. TpH.
AJZIMiHICTpATHBHI BUILIATH (7,0) (7,0) 0,0
Bceroro: (7,0) (7,0) 0,0

AnMiHicTpaTHBHI BUTpaTd npoTaroM 9 wmicsmiB 2023 po3y mos'si3aHi 3 320€3MeYeHHSIM MOTOYHOT

JisITBHOCTI nianpueMcTBa. [IpoTarom mopiBHSIIBHOTO 3BITHOIO HEPioAy aAMIHICTPaTUBHI BHTPATH TAKOXK

cxinamu (7,0) Tac. TpH.

6.3. Pezynomamu onepayiunoi isibHocmi
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[Mporsirom 3BiTHOTO Mepiony PoHA OTPUMAB Bij ONEpaliiHOl AISUTBHOCTI 30UTOK y po3Mipi (7,0)
THUC. TPH. 33 PaXyHOK aJIMiHICTpaTUBHUX BUTpAT.

6.4. Pesynomamu inancosoi ma ineecmuyiiinoi disibHocmi
PesynbTat Bix 3ailicHeHHs iHBeCTHLIHHIN omepauiil (mpogaxy UWiHHUX manepiB) cknagae 0,0 Tuc.

IpH.

3acanvhi pe3yivmamu

3rigao 3BiTy npo ¢inancoBuii cran Ha mouatok 2023 poky Hepo3mojiIieHuN NMpuOYTOK CKJIajaB
3081,0 Tuc. rpu., cranom Ha 30.09.2023 p. Hepo3noainenuii npudyrok ckmamae 3074,0 tuc. rpH. 3a
migcyMkaMu gisutbHOCTI cTanoM Ha 30.09.2023 p. miampueMcTBO oTprMaio 30utok y cymi (7,0) Tuc. rpH.

6.5. lHooamxu na npubymok

@oH/I HE € ITATHUKOM TOJIaTKy Ha npuOyToK (rpum. 2.4.8).

6.6. Hemamepianvni akmueu

Hemarepianpuux aktuBiB Ha Oananci ®onmy cranom Ha 30.09.2023 p. He mae

6.7. Ocrosui 3acobu

BnacHux Ta opeHJ0BaHWX OCHOBHHUX 3ac00iB Ha Oananci ®onay ctanom Ha 30.09.2023 p. He Mae.

6.8. Akmusu 6 cmadii cmeopenus

AxTuBIB B crafii cTBopeHHs Ha Oananci ®onay cranoM Ha 30.09.2023 p. He Mmae.

6.9. Bumpamu ma nosuxu

Cranom Ha 30.09.2023 p. ®oHa Mo3uKH HE OTPUMYBAB Ta HE Ha/1aBaB.

6.10. Axkmusu 8 hopmi npas kopucmysamus (npasa operou)

3rigao 1. b31 MC®3 Ne 16 noroBip € OpeH/1010, YU MICTUTH OPEHITY, SKIIO JOTOBIp Mepeaae mpaBo
KOHTPOITIOBATH KOPUCTYBAaHHS 1AEHTH(IKOBAHUM aKTHBOM IIPOTATOM IEBHOTO MEpiony Jacy B OOMiH Ha
KoMITeHcario (maparpad 9 MC®D3 16):

1) openmoBanuii 00’ekT Mae OyTu imeHTH(]iKOBaHUM akTHBOM. IIpH 1IbOMY OpEHIOIABENb HE
MIOBMHEH MaTH CYTTEBOTO IpaBa 3aMiHU 00’ €KTa MPOTATOM CTPOKY OpEH/IH;

2) B opeHIapsi Mae OyTH MpPaBO KOHTPOIIOBATH BUKOPUCTAHHS 00 €KTa MPOTATOM YChOI'O CTPOKY
OpeHII — TOOTO OpeHJap MOBWHEH MAaTH MPABO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIUHI BUTOAH Bif
BUKOPHCTAHHS aKTHBY MPOTATOM YChOTO CTPOKY BUKOPUCTAHHS;

3)00’€KT OpPEHIYETHCS 38 KOMITCHCAIIIFO.

Sxkmo DoHx BU3HAYAE, IIO JOTOBIP € OPEHIOI0, MOXKHA 3aCTOCYBATH CHPOIICHHS IPAKTUIHOTO
xapakrepy 1 He kepyBaThcs MC®3 Ne 16 (ToOTO He Bu3HaBaTu B cebe Ha OanaHci akTUB y GopMi npasa
KOPHCTYBaHHS) [IOJ0:

1) KOpOTKOCTPOKOBOI OpeHAM (OpeH/Aa CTPOKOM MeEHIa 12 MicAIiB) HE3aJIeKHO Bifl BapTOCTI
OpEHI0BaHOro 00’ €KTa;

2) opeH/H, 3a AKOK 0a30BHUI aKTUB (aKTHB, SIKHI € 00’ €KTOM OpEH/IN) € MaloIiHHUM (Tiaparpad b6
MCD3 Ne 16).

Cranom Ha 30.09.2023 poxy ®oH HE Mae yKIaJeHUX JOrOBOPIB OpEH.IH.

6.11. lusecmuuiuna Hepyxomicmo

InBecTunilinoi HepyxomocTi Ha 6ananci @onny cranom Ha 30.09.2023 p. He mae.
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6.12. Jloscocmpokosa debimopcvKka 3a00p2osanicmy

JloBroctpokoBoi nediTopchkoi 3aboproBaHocTi Ha Oamanci @onmy cranom Ha 30.09.2023 p. He
Mae.

6.13. @inancosi akmusu

6.13.1. @Pinancosi akmueu, OYiHeHi 30 CRPABeOIUE0I0 8APMICINIO,
3MIHU K0T 8I000pad€CAIOMbLCA Y CKAAOL npubymKy abo 30umky

®onJl BUKOPUCTOBYE Oi3HEC-MOJIENb sl YIPABIiHHS (iHAHCOBUMH aKTUBAMH, SIKA BU3HAYAETHCS Y
MC®3 Ne 9 sk «inIa», T06TO:

- METOI0 YTPUMAaHHS € TPOIIOBi MOTOKH, SKi MOCTYNAIOTh NUISIXOM MPOJIAXKy aKTHUBY,

- aKTHUBH YIPaBIISIOTHCS Ta OI[IHIOIOTHCS 32 CIIPABEIIMBOIO BaPTICTIO,

- € IMOBIpHICTh TPOJIAKY AKTUBY.

Bci ¢inaHCcOBI akTUBH, sKI HE € BJIACHUM KariTasiom OHIY, BIIHOCITBCS JO KaTeropii «iHIIUX
0i3Hec-Moeneii» Ta KiIacu(ikyloThCs 32 CIPABEIITUBOIO BAPTICTIO, 3MIHHU SIKOT BiTOOPaKAIOTHCS Y CKIIAII
mpubyTKy ab0 36uTKy 3a nepion (FVTPL 6io anen.. «fair value through profit or loss»).

®donp knacudpikye HiHaHCOBI IHBECTHIIIT 1O CTATYTHUX KAMITaJiB IHIIUX MIANPUEMCTB K J0JIbOBI
(iHaHCOBI IHCTPYMEHTH OIlIHEHI 32 CHpPaBEeIUIMBOIO BapTICTIO, 3MIHM SIKOI BiZlOOpaKarOThCS Yy CKIali
npuOyTKYy a00 30HTKY.

JlJis OLIHKK CHpaBeIIMBOI BapTOCTI 1[LOTO BUJY aKTHBIB, YIPABIIHCHKUI MEPCOHAJ IOCIIIOBHO
3aCTOCOBYE BXIiJIHI JIaH1 TPHOX PIBHIB.

CrpaBeiuBy BapTicTh (IHAHCOBUX aKTHBIB, SIKi 0OJIKOBYIOThCS Ha OanaHci DOHIY, HEMOXKIUBO
BU3HAYNTH 3 BUKOPHCTAaHHSIM AaHUX 1-2 piBHA i€papxii, OCKUIbKH HEMae PUHKOBOTO KOTHPYBAHHS IHX
aktuBiB. L{iHa mpuaOaHHSI IMX aKTHBIB € CIIPaBEIINBA BAPTICTh MPH IIEPBICHOMY BH3HAHHI, a I OIIHKH
CIIpaBEIINBOI BAPTOCTI Y HACTYITHHUX ITepiofaxX MiAMPUEMCTBO 3aCTOCOBYE METO/T OIIIHKH BapTOCTI, Y SAKIH
BUKOPHCTOBYIOTHCS 3aKpHTi BXifmHI naHi (3-# piBeHb iepapxii). st OiHKHM CrpaBeTHBOI BapTOCTI ITUX
aKTHBIB OYyJH 3aCTOCOBAaHI METOJIUKH OIIHKH, 110 0a3ylOThCs Ha aHami3l (iHaHCOBOI iH(opMarii mpo
00’€KTH 1HBECTYBAaHHS, aHANITHYHI MPOLEAYPH IO OILIHII Oe3NnepepBHOCTI HisIbHOCTI 00’ €KTIB
IHBECTYBaHHsI, TIOPIBHSIHHS BapTOCTI aKTUBIB IHUX IMINPUEMCTB Ha IMOYATOK Ta KiHEIb 3BITHOTO IEpiomy,
3MiHM KOH IOHKTYpPH pPHHKY, Ha SKAX OO ’€KTH IHBECTYBaHHs 3IiHCHIOIOTh CBOIO IISUTHHICTH. 3a
pe3yapTaTaMH aHami3y He Oylo BHABIEHO OOCTaBHH BBaXKaTH, IO CIPaBEIJIMBA BapTICTh CYTTEBO
Bipi3HAETBCA Bij 6amaHCOBOI BapTOCTi (DiHAHCOBHX aKTHBIB, TOMY IIO HE OyJ0 BUSBIEHO (DaKTOpIB, SKi
3yMOBIIEHI 3HaYHUMH 3MiHaMH y (iHaHCOBOMY cCTaHI 00’€KTiB IHBeCTyBaHHSA Ta/ab0 3MiHAMHU
KOH FOHKTYPH PWHKIB, Ha SKHX 00 €KT IHBECTYBAaHHS 3MIHCHIOE CBOIO IISUTBHICTH. TOMY clipaBemnBa
BapTICTh HOTO BHUy (DIHAHCOBHX aKTHBIB OIliIHEHA Ha PiBHI ii 0aJaHCOBOI BAPTOCTI.

B pesynpTaTi mpoOBEAEHHS OLIHKH MOXJIMBUX 3MIH B OIIIHII CIIPaBemIMBOi BapTOCTi IaHHX
(hiHAHCOBHX AaKTHWBIB 3 BUKOPUCTAHHAM aJbTEPHATUBHUX MPHITYIICHb VIPABIIHCHKUA IEPCOHAT HE
OTPHMAB IiATBEPHKEHB TOTO, III0 11€ MOXE MPU3BECTH A0 3MIHH OIIHKH CIIPaBEIINBOI BAPTOCTI.

3MiH B OMIHIII WX BU/IIB aKTHUBIB, sIKi TOTPeOYyIOTh BimoOpakeHHs y DinaHcoBil 3BiTHOCTI DOHIY,
npotsirom nepioxy 01.01.2023 - 30.09.2023 p. we Oyuo.

[lepeminierp MiXK piBHSIMH i€papXii MPOTITOM 3BITHOTO MIEPioAy HE BiOyBaIoCs.

6.13.2. [lomouna debimopcovka 3a00p208aHicmsb 3 ONEPAUIUHOI0 OIANbHICINIO

Tabmuusa 3
Ha3Ba aktuBy Cranou Ha Crarou Ha 3MiHa 3a nepiox
30.09.2023, tuc. rpu. | 30.09.2022, tuc. rpH.
[lorouna nebiTopchka 42 471.0 42 4700 10
3a00proBaHICTh ' ' '
Bceroro: 424710 42 470,0 1,0

HebiTopchka 3a0OproBaHICTh 32 OCHOBHOKO [iSUIBHICTIO OOJIKOBYETBCS 3a CHpaBEATIMBOIO
BapticTio. CraHom Ha 30 BepecHs 2023 poky PoHJ NPOBIB aHAaIIi3 HAa 3HEL[IHEHHS BaPTOCTI L[LOTO AKTUBY.
BignoBigHo 10 npuitHATIH 00JIKOBOT MOJITUKK PE3EPB OUIKYBAHUX KPEAUTHUX 30MTKIB BU3HAYAETHCS Ha
pieni 0,001% Bin cymu mebiropcbkoi 3a0oprosanocti craHoM Ha 30 BepecHs 2023 poky. HeGiTopceka
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3aboproBanicTk cranoM Ha 30 BepecHst 2023 poky ckianae 42 471,0 tuc. rpH., HApaxOBaHUH pe3epB Ha
saenineHHs 430,00 rpu. Tomy aeGiTopchka 3a00proBaHiCTh y (hiHAHCOBOMY 3BIiTi BimoOpakeHa 3a
CrpaBeIIUBOIO BapTicTio y cymi 42 471,0 Tuc. rpH.

3aranpHa cyma AebiTopcbkoi 3a0oproBaHocti cranoM Ha 30 BepecHs 2023 poKy He 3MiHHIIACH.

Crpykrypa aediropcbkoi 3a0oprosanocti ctanom Ha 30.09.2023 poky HaBenena y Tabmmii 4.

Tabnuns 4

BopxHuk Cyma, THC. IpH. [Tpeamer 3aboproBaHocTi
A3zoBo-YopHOoMOpchka (iHaHCOBAa ~ KOMIaHis 17 310,0 KYIIBJIS IHBECTHIIIH
TOB 33574819
Kponenko mutpo FOpiiioBuu (dizuuna ocoda) 22 000,0 KYIIBJIS IHBECTHIIIH
Crpwxkak Jlapuca JImutpisHa (dizuuna ocoba) 11,0 KYIIBJIS IHBECTHIIIH
Tymansan  Apuonsa  Exyapnosuu (¢izuuna 3149,0 KYIIBJIS IHBECTHIIIH
oco0a)
APIDPY 21676262, HIY T1AT 30370711 1,0 1HIIIa
Bceroro: 42471,0

CyMHIBHOT Ta pocTpoUueHoi aediTopehkoi 3aboproanocti PoH[ HE Mae.

6.14. I powosi kowmu ma ix eKkgieaieHmu

['poiioBi KOIITH Ta iX €KBIBAJEHTH BKJIIOYAIOTh I'OTIBKOBI KOIITH B Kaci, IPOIll Ha paxyHKax y
0aHKax, IPOIIOBI KOIITH B JIOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBIJIHI IHBECTHUIIiT 31 CTPOKOM PO3MIIICHHS
He OUTbIlle TPHOX MICAIIB, SIKi BUILHO KOHBEPTYIOTHCS y TIEBHI CYMH TPOIIOBHX KOWITIB 1 sKi
XapaKTepU3yIOThCS HE3HAYHUM PU3HKOM 3MIHU BapTOCTI.

IlepBicHa Ta momaibIa OIIHKA TPOIIOBHX KOIMITIB Ta IX CEKBIBAJCHTIB 3HIMCHIOETHCA 3a
CIIpaBEIIINBOIO BAPTICTIO, SIKa OPIBHIOE X HOMiHAJIBHIN BapTOCTI.

3aHIIOK TPOMIOBUX KOIMITIB Ha MOTOYHOMY paxyHKy @Doumay cranom Ha 01 ciuas 2023 poky
cknagae 10,0 Tuc. rpH.

3aHIIOK TPOMIOBUX KOIMITIB Ha MOTOYHOMY paxyHKy PoHmy cranoMm Ha 30 BepecHs 2023 poky
ckianae 4,0 Tuc. rpH., o BigoopaxeHo y p. 1165 3pity npo (iHaHCOBHIA CTaH.

PesepB Bij odvikyBaHMX KPEAWTHHX 30UTKIB MO TpommoBHX KomTax 3a mepion mo 30.09.2023 p.
®oH/1 HE CTBOPIOBAB.

6.15. Koumpaxmui akmugu

Bigmosimao 1o MC®3 Ne 15 «Jloxix Big AOroBOpPIiB 3 KII€HTAMU» KOHTPAaKTHHH akTuB (contract
asset) — e mpaBo cy0’€KTa rOCIOTAPIOBAHHS HAa KOMIICHCAI[f0 B OOMiH Ha TOBapu abo MOCITyrH, SIKi
Cy0’€eKT rocromaproBaHHs MepenaB KIE€HTOBI, SKIIO TaKe MpaBo 0OyMOBJIEHE HE TUIMHOM 4acy, a iHIIAMHI
YMHHUKAMH (HAIpUKIIAa, MaiOyTHIMH pe3ylbTaTaMH MisSUTBHOCTI cy0’€KTa TOCTIOAapIOBAHHS).

3riggo 3 myHkrom 105 MC®3 Ne 15, komm sikach 9YacTHHA JOTOBOPY BHKOHAHA, CYO’ €KT
TOCTIOJIaPIOBaHHS Ma€ BioOpaXkaTh JOTOBIp y 3BiTi Mpo (piHAHCOBUH CTaH SK KOHTPAKTHUHA aKTHB a0o
KOHTpPaKTHE 3000B’s13aHHS, 3aJIKHO BiJ| CIIBBITHOIICHHS MK BUKOHAHHSAM Cy0’€KTOM TOCIIOapIOBAHHS
CBOT'0 3000B’s13aHHS 32 JJOTOBOPOM Ta OILJIATOO, 3AIHCHEHOIO KITIEHTOM.

OCHOBHMI TNpPHUHLMII LBOTO CTaHAApTy moisirae B Tomy, mo DoHJ BU3HAE AOXiA YHACTIIOK
nepenanHs OOIITHUX TOBapiB 200 MOCTYT KII€HTaM y CyMi, IO BimoOpaskae KOMITEHCAIIif0, Ha SIKy BOHA
O4iKye MaTH MpaBO B OOMiIH Ha Ii ToBapu abo mociyrd. DOHJ 3aCTOCOBYE M€ CTaHAApT MO0 BCIX
JIOTOBOPIB 3 KJIIEHTAMH, 332 BUHATKOM TaKHX:

1) yron mpo opeHiy, siki Hanexath 10 cepu 3acrocyBanHss MCD3 Ne 16 «Openna»;

2) (inaHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX MpaB 4d 3000B’s3aHb, M0 HAJEKATh JIO
cdepu 3actocyBanHs MC®D3 Ne 9 «DiHaHCOB1 IHCTPYMEHTH».

®onpx BimoOpakae Oymab-siki Oe3yMOBHI TpaBa Ha KOMIIGHCAIIFD OKPEMO SIK Je0ITOPCBHKY
3a00pTrOBaHICTb.

VY crarti «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIIO, TOBapu, podotu, mociyru» (p. 1125,
@opma Ne 1) BimoOpaxkaeThcsi 3a00proBaHiCTh MOKYMNIIB a00 3aMOBHMKIB 32 HaJaHi iM HpPOIYKLIIO,
TOBapH, poOOTH a00 mocayru (KpiM 3a00proBaHOCTI, SKa 3a0e3MeueHa BeKceneM, SIKIIo Taka iH(opmMalris
HABOJUTHCS B OKPEMiil CTATTi), CKOPUIOBaHA HA pe3epB OUIKYBaHUX KPEIUTHUX 30UTKIB. Y cTaTTi «IHIIA
noro4yHa jaediropcbka 3aboproBaHicTe» (p. 1155, @. Ne 1) BinoOpakaeTbcsi 3a00proBaHicTh Ae0ITOPIB,
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sKa He BiToOpa)keHa B OKPEMHX CTATTAX MIONO PO3KPHUTTS iH(popManii mpo 1ediTopcbKy 3a00proBaHiCTh
a0o sika He MO)Ke OyTH BKJIIOUEHA JI0 1HIIMX CTaTel 1ebiTopchKoi 3a00proBaHoCTi Ta sIKa BioOpakaeThCs
y CKJIajli 0OOOPOTHHX aKTHBIB.
6.16. Bracnuii kaniman

Cranom nHa 30.09.2023 p. 3aransHmii po3mip BiracHoro kamitany @onny ckmamgae — 23074,0 tuc.
rpH. (p. 1495, @. Ne 1), 3 skux craryrHuil kamitan - 20000 Tuc. rpH., pesepBHmid Kamitan - 0 THC.TpH.,
Hepo3noainenuit mpuOyTok — 3074,0 THc. TpH., HeorlaueHui Kamitain - 0 THC. TpH.

[opiBusneHy iH(OpMartiro npo BnacHuii kamitan craHom Ha 01.01.2023 p. ta monepeaHiii mepion
HaBeJIeHO y Tabnumi 5.

Tabmunsa 5
banancoBa banancoBa 3MiHa 3a
CraTTi B1acHOTO Tp3HauesHs BapTiCTh Ha BapTiCTh Ha nepion
Karitany 01.01.2023, 30.09.2023,
THC.TPH. THC.TPH.
Cratyramit kamitan | - CoMIP 33pe€cTpoBanoro 20 000,0 20 000,0 i
Karirary
CTBOpeHHS pe3epBy KOIITIB
PesepeHuii kamitan 3a paXyHOK HEPO3IOIIIICHOr0 0 0 -
puOyTKY
Heposnoninenunit BinoOpakeHnst
npuOyTOK(HEMOKPUTHIA | €)EeKTHBHOCTI isITBHOCTI 3081,0 3074,0 (7,0)
30MTOK) cy0’€eKTa rocnoaproBaHHs
3a00proBaHiCTh YYaCHUKIB
Heormadenuii kamiTan | 110 CIjiaTi 3apeeCTPOBaHOTO 0 0 -
KamiTary
Bceroro: 23081,0 23074,0 (7,0)

Cmamymnuii xaniman. 3apeecTpoBaHWMA cTaTyTHUH Kamitanm craHoM Ha 30 BepecHs 2023 He
3MIHHMBCS TOPIBHSAHO 3 cTaTyTHUM KaritaaoM Ha 31 rpymas 2022 poky Ta ckinagae — 20 000,0 Tuc.rpH.

CraryTHUI KamiTal MK y9aCHUKaMH PO3MOJUIEHO TaKUM YHHOM:

Tabnuus 6
YyacHuKH 3apeectpoBanmii | CruraueHui %
KaIiTaJ TUC. TPH. | KamiTaJ THC.TPH
Kommanis 3 ynpasiinHs aktuBamu - TOB 20000 20000 100

«A3zoBo-UopHOMOpCHKa aMiHICTpaTHBHA
xommaHis» (kox €JIPTIOY 40578993);

Pezepenuii kaniman.

3rigHo 31 Craryrom Axmioneproro ToBapuctBa (m. 4.3.) PoHH HE Mae TpaBa CTBOPIOBATH
cremniaiabHi abo pe3epBHi (hoHIM, TakuM YnHOM Ha bananci minmpuemMcrBa PesepBHUIT KartiTan TOpiBHIOE
0,0 tuc. TpH., mo BigoOpaxkeHo y p. 1415 ®. Ne 1.

Heposnooinenuii npudymox (36umox). 3rigno 3Bity npo ¢inaHcoBuil craH Ha moyatok 2023 poky
Heposnoninernid mpuOyrok ckmamaB 3081,0 tuc. rpH.,, cranom Ha 30.09.2023 p. HeposmomineHuit
npubytok ckianae 3074,0 tuc. rpH. 3a miacymkamu IisutbHocTi ctanoM Ha 30.09.2023 p. mignpueMcTBO
orpumalo 30utok y cymi (7,0) Tc. TpH.

Heonnauenuii kaniman. CTaHOM Ha MOYaToK 3BiTHOro nepiony ®oHn MaB HeomIaueHWH KamiTal y
cymi 0,0 Tuc. TpH., CTAHOM Ha KiHElLlb 3BITHOTO MepioAy cyMa HEOIIaueHOro KaliTajdy He 3MiHWIacs Ta
cxnagae — 0,0 tuc. rpu. (p. 1425, . Ne 1).
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Takum yumHOM, BiacHuil Kamitan @onay cranom nHa 30.09.2023 p. 3MeHIIMBCA TOPIBHSIHO 3

31.12.2022 p. na (5,0) Tuc. rpH.
6.17. 3abesneuents 00620CmpoOKO6i | NOMOYHI

[potsarom 9 micsauis 2023 poky @onz He cTBOPIOBaB 3a0€3MEUCHHS.

6.18. Jloscocmpoxosi 30008 ‘s3anHs

Cranom Ha 30.09.2023 p. ®onHz JOBrocTpOKOBUX 3000B’s13aHb HE MAE.

6.19. Ilomouni 30606 ‘sa3anns

Cranom Ha 30.09.2023 p. norouni 30008’ s3auHs Donny ckinagarots 19 399,0 Tuc. rpH. (p. 1695,

@. Nel).
Tabnung 7a
u 508" CraHoM Ha CraHoMm Ha 3ui ;
438 30008 A3AHHA 01.01.2023poky | 30.09.2023poky| Mo 3 HEPIOA
1 .IToroyHa KpenuTOpChka 3a00proBaHICTh 3a 550.0 552.0 2.0
mocayru p.1615
2. [ToTouHa KpenuTOpChKa 3a00pProBaHicTh i3
o i 7,0 7,0 0,0
BHYTPIIIHIX pO3paxyHKiB p. 1645
3. Po3paxynku 3 Or0KeTOM - - -
4. Iumi morouHi 30008’ s13aHHsA p. 1690 18 842,0 18 842,0 0,0
Bceroro: 19 399,0 19 401,0 2,0

ITotouni 3000B’s3anHss DOHAY BigOOpaXkeHi 3a CIPAaBEIMBOIO BapTICTIO, SIKa JOPIBHIOE IX

0aJlaHCOBOT BapTOCTI, 110 BiJIIIOBIIA€ OILIIHKAM, 3aTBEPPKEHUMH O0JIIKOBOO MOMITHKOI DOHITY.
IIpocTpouenoi kpeauTopchkoi 3aboproeanocti cranoM Ha 30.09.2023 p. ®onx He Mae.
dirnancoBux 3000B’s13aHb DOHT HE MaE.

Tabmusa 70

KonTparent Cyma [linctaBa

A30BO - YOPHOMOPCHKA 7114,0 3ropuayTe

opranizauiiiHa komnasis TOB
36816989

Mycienko Angpiii CepriiioBuy 728,0 3ropHyTe

Kpomnenko JImutpo FOpiiioBry 11 000,0 Horogip 2273-22/2272-22/BB (27.12.22), morosip
2277-22/2276-22/BB (27.12.22)
Beworo: 18 842,0

6.20. Koumpaxmnui 30608 ‘s13auns

Ho crarti «KoHTpakTHi 3000B’s3aHHS» BigHOCATHCS AepuBaTHBU ((opBapami Ta ¢ rodepcHi
KOHTPAKTH, OIIIIOHN) Ta iHII KOHTPAKTH, PO3KPUTTS iH(OpMAITil II0I0 SIKUX MepeadadeHo BilMmoBiTHUMHA
TTOJIOKEHHAMHU (CTaHAapTaMu) OyXTalTepChKOTo 00Ky .

OO0k 3000B’s13aHB 3/IIICHIOETHCS B OIIiHII, TIepen0adeHiii KOHTpaKTaMH.

Cranom Ha 30.09.2023 p. koHTpaKkTHHX 3000B’s13aHb POHZ HE MAE.

6.21. 36im npo pyx cpouiogux Kouimis

[opiBusmpHy iH(GOpManito mpo pyx rpomoBux komriB cranoM Ha 30.09.2023 poky Ta Ha

31.12.2021 poky HaBeneHo y tabnuni 8.

Tabmus 8
3a nepion 3 3a nepion 3 3MiHa 3a mepion,
Crarrs 01.01.2023 1o 01.01.2022 1o THC. TPH.
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30.09.2023, Tuc.

30.09.2022, tuc.

TpH. TpH.
1. Ynctuit pyx KOWITIB Bif
OIEPAIHOT I sITbHOCTI (6.0) (4.0) (2,0)
2. Yuctuii pyx KOIITIB Bix 0.0 (10 958,0) 10 9580
IHBECTULIMHOI IisITIbHOCTI ! ! '
3. Unctuii pyx KOWITIB Bif
(hiHaHCOBOI MisIILHOCTI 0.0 0.0 0.0
Yucruit Pyx KOIITIB 3a mepios: (6,0) (10 960,0) 10 956,0

®onp cknagae 3BIT Mpo pyx rpomoBUxX KomTiB 3rigHo 1o MCBO Ne 7 «3BiT npo pyx TpoiIoBHX

KOIIITIB» 3a MIPSIMUM METOJIOM.

Yuctuit pyx KOIITIB Bij omnepamiitHol misuibHOCTI 32 9 MmicsiiB 2023 cknanae — (6,0) Te.TpH., Bin
¢inancoBoi — (0,0) Tuc.rpu. Ta Bin inBectumiiHoi — (0,0) Tuc.rpH.
TakuM 9rHOM, YUCTHI pyX KOIITIB 3a mepiox cknagae — (6,0) Tuc.rpH.

6.22. Ananiz cmamei ¢inarcogo2o 36imy Ha 3HeYiHeHHs

MCBO Ne 36 «3MeHIIEHHS KOPWUCHOCTI aKTHUBIB» BHMAarae, mo0 IMpH MATOTOBII (iHAHCOBOT
3BITHOCT1 aKTUBH 1 3000B’s13aHHS OLIHIOBAJIMCS 3 YPaxXyBaHHIM MPUHIMITY 00a4HOCTi: akTUBH DOHIY He
MMOBUHHI OyTH 3aBHIICHI, a 3000B’s13aHHs - 3aHmxeHi, Ctanmapt Ne 36 3a0e3neuye BUKOHAHHS JaHOTO
npuHIuy. Q0K 3HELIHEHHS aKTUBIB MPOBOAUTHCS BianoBiaHo 70 MCBO Ne 36 1o BCix akTHBaXx, KpiM:

- 3aI1aciB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBOPIB Ha OYIIBHHUIITBO;

- BIZICTPOYEHHUX MMOJaTKOBUX aKTHBIB;

- aKTHUBIB, 110 BUHUKAIOTH 3 BUHATOPO/I IIPaIliBHUKAM;

- (piHAHCOBUX aKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, IO OIIHIOETHCS 32 CIPABEIJINBOIO BAPTICTIO;

- 010JIOT1YHHUX AKTHBIB;

- aKTUBIB, 1[0 BUHUKAIOTH 3 JIOTOBIPHUX IIPaB CTPAXOBUKA;
- IOBTOCTPOKOBUX aKTHBIB JUIS TIPOJIAXKY.
AxTUBH Ta 3000B’s3aHHS, sKi OOMIKOBYIOThCS Ha Oamanci DoHay He MOTPeOYIOTH OOIIKY
3HEIIHEHHS, OKPIM MOTOYHOI /1e6iTOpChKOi 3a00proBaHOCT] 3 OCHOBHOI MisIIBHOCTI, OCOOIMBOCTI 00Ky

sIKOT BUKJIaAeHi B 11.11. 6.13 TTpumiTok.

6.23. IIpununena disnvHicmo

Cranom Ha 30.09.2023 p. npunuHeHOT TisUTLHOCTI HE OYIIO.

doH/ HE € eMITEHTOM aKI[IH.

7. Poskpurrs iHmoi indopmarii

7.1. [Ipubymox Ha akuiro

1.2. Inchopmauia 3a cecmenmamu

Cy0’€exT rocroapioBaHHS Ha/la€ iHPOPMAIIIFO 32 CErMEHTaMHU, SIKIIO:

1) 3aiimae MOHOIONIBHE (JIOMiHYIOUE) CTAHOBHIIC HA PUHKY MPOAYKILii (TOBapiB, poOiT, MOCIYT);

2) 1010 TPOYKIIi1 (TOBapiB, podIT, MOCIYT), BIAHOCHO AKOI JIO MOYATKY 3BITHOI'O POKY MPUAHSTO
pIlIEHHS PO Jep’KaBHE PEryIIOBaHHS I[iH (BKIFOYAIOYH MIAMPUEMCTBA, SIKi 3/IiHCHIOIOTH BUPOOHHIITBO,
[IEHTPaJIi30BaHOT O

TPaHCHOPTYBaHHS,

AxTuBiB y 3actaBi QoHJ HE Mae.

[IOCTaYaHHs
BOJIOIIOCTAYaHHS Ta BOJOBIABEICHHS).
®doHA He BIATIOBIa€ HABEJICHUM KPUTEPisiM, TOMY iH(GOPMAIIit0 MO0 CETMEHTIB HE PO3KpHBAE

TEIIOBOi  eHeprii

Hadal0Tb  TIOCIIYyT'HU

71.3. Axkmusu 6 3acmasi

1.4. Onepauyii 3 nos ‘sa3anumu cmopoHamu
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Jlo noB’si3aHKX CTOpiH 200 omnepalliii 3 OB’ I3aHUMHU CTOPOHAMH HAJICKATh:
- MIPUEMCTBA, SIKi IPSMO 200 OMOCEPEIKOBAHO KOHTPOJIOIOTH 200 IepeOyBatoTh i KOHTPOJIEM,
a00 x mepeOyBaroTh MiJ CHUTBHIUM KOHTpOJIeM pa3oM 3 DoHIoM,;
- acoriiioBani ®oHmy;
- CIIUIBbHI MANPUEMCTBA, y AKUX DOH € KOHTPOIIOIOUYUM YUaCHHUKOM;
- YJIEHH MPOBIIHOTO YIPaBIiHCHKOro mepconany DoHmy;
- OnM3BKI poanYi 0CO0H, 3a3HAYCHOT BUIIIE;
- KOMIIaHii, 110 KOHTPOMTh DoHA, ab0 3MIHCHIOIOTH CYTTEBUH BIUIMB, a00 MalOTh CYTTEBHIA
BiZICOTOK ToJiociB y DoHuy.
Indopmariis mpo nos'si3anux ocid Gonmy:
[Tor’a3anumu croponamu 3HBII® «bY AIBEJIBHUK) €:
1. Kommanis 3 ympasininas aktuBamu - TOB «A3zoBo-HopHOMOpChKa aaMiHICTpaTHBHA
koMmanin (kog €APTIOY 40578993);
2. Yuacuuk TOB «A30Bo-HopHOMOpChbKa aaMiHicTpaTUBHA koMnaHish» baBukin Biktop
MuKoaiioBuY;
3. VYyacauk TOB «A3oBo-UopHOMOpchKa aaMiHICTpaTHMBHA KommaHis» baBukin Mukona
IBaHOBMY;
4. Tenepanpanii qupexTop TOB «A3oBo-UopHOMOpCchKa aaMiHICTpaTHBHA KOMIIaHis» BopTHsIK
Bamum Bikropopuy.

3a nepiox 3 01.01.2023 poky mo 30.09.2023 donj 3iiCHUB HACTYIHI Omepallii 3 MOB’sI3aHUMH
CTOpOHAMH:
- HapaxoBaHa BuHaropona KYA na cymy 2078,0 rpH.;
[Hmmx omepariiii 3 moB’si3anumMu cropoHamu ctanoM Ha 30.09.2023 p. ®ouj He 3aiHCHIOBAB.

Cran 3a0oproBanocti Mixk @oHi0M Ta moB'si3aHuMH cropoHaMu ctanoM Ha 30.09.2023 poky:
Tabymumsa 9

Kpemurop CymMma, TuC. TpH.

TOB «A3oBo-HopHOMOpPChKA aaMiHICTpaTHBHA KOMITaHIsD», KO 7,0
€JIPTIOY 40578993

1.5.Poskpumms_cnpageoaueoi eapmocmi

7.5.1. Memoouku ouiniosauusa ma 6xioHi Oaui,
BUKOPUCIMAHL OISl CKAAOAHHS OYIHOK 3a_ CNpAsediueoio 8apmicmio

®DoHJ 3MIHCHIOE BUKITIOUYHO Oe3IepepBHi OMIHKH CIIPABEIINBOI BapTOCTI aKTHUBIB Ta 3000B’sA3aHb,
TOOTO Taki OIiHKH, sKi BUMaratoTbecss MCD3 Ne 9 ta MCD3 Ne 13 y 3Biti npo (iHaHCOBHIA CTaH Ha
KiHeIlb KO’KHOTO 3BITHOT'O TIEPioay

. ) . Taomuusa 10
Kitacu akTHBIB Ta METOAM OIIIHKH CIIPaBEIINBOI BAPTOCTI
Kiacu aktuBiBs Ta )
s . Meron omiHKHU
3000B’s13aHb, OLIIHEHUX . o . . .. .
Meroauku oiHIOBaHHS (puHKOBUH, TOXiTHUH, Buxigni gagi

3a CIIpaBEAJINBOIO

: BUTpPaTHUN)
BapTICTIO

IepricHa Ta momanbIia
OLliHKA TPOIIOBUX KOIITIB Ta
IX EKBIBAJICHTIB

I'pommoBi komry Ta ix e .
3IIMCHIOETHCA 32 Punkouit

Odiuiiini Kypcu

CKBIBaJICHTH . HBY
CIpaBeIUIMBOIO BAPTICTIO,
sIKa TOPiBHIOE IXHiii
HOMiHaJIBHIH BapTOCTi
[lepBicHa ominka KontpakrHi
JloBrocTpokoBi 3IIMCHIOETBCS 32 1X S YMOBH,
. . JoxigHui % .
MPOLIEHTHI MO3UKU CIpaBeIUIMBOIO BAPTICTIO, HMOBIPHICTb
sIKa 3a3BMYail JOPIBHIOE IIiHI TIOralIeHHS,
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oriepariii, y xofi skoi OyB
OTPUMAaHWi aKTHUB.
ITomanbia ominka
301HCHIOETRCSA 3a
CIPaBEUINBOIO BAPTICTIO HA
JIaTy OIIHKH

OYiKyBaHi BXiJHi
T'POIIIOBI TOTOKH

[HCTpyMEHTH KamiTamy
(monboBi (iHaHCOBI

[lepBicHa orinka
THCTPYMEHTIB KamiTaiy
3IIMCHIOETHCS 3a 1X
CIpaBeIIMBOIO BAPTICTIO,
sIKa 3a3BUYal JOPIBHIOE IIiHI
orepaiiii, y xoai sikoi OyB
OTPUMAaHMN aKTUB.

PunkoBuii, BUTpaTHUI

Odintitini Oip>xoBi
KypcH
opraHi3zaTopiB
TOPTiB Ha ATy
OIlIHKH, 3a
BiZICYTHOCTI
BH3HAYEHOTO
0ip>KOBOTO KypCy

IHCTPYMEHTH . .
pyM ) ITomanpma oninka Ha J]aTy OLIHKH,
THCTPYMEHTIB KaIliTaimy BUKOPHUCTOBYETHCS
3MIACHIOETHCS 3a OCTaHHS
CTIpaBeIUIMBOIO BapTICTIO HA OanmancoBa
JIaTy OL[IHKH BapTICTh, I[IHH
3aKpUTTSL
[lepBicHa oriHka
3IIHCHIOETHCS 3a
CIPaBEUINBOIO BAPTICTIO KonTpakrHi
TIpUAOAHHS, TTOIAIbIIA OBU
JoBrocrpokosa PH » IO yMOBH,
. OILIIHKA - 32 aMOPTH30BaHOKO L HMOBIPHICTb
ne0iTopchKa . Joxinuuit
. BapTICTIO 3 BUKOPUCTAHHAM IIOralICHHA,
3a00proBaHICTh . A
MeTo1a epeKTUBHOTO OYiKyBaHI BXiJIHi
BiJICOTKA 32 BHpaxXyBaHHIM TPOITIOBI ITOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH E.
ITepBicHa orfiHka
3MIACHIOETHCS 32
CIIPaBEIJINBOIO BAPTICTIO KonTtpakrHi
. IpUI0aHHS, TIOJAITbIIA OBU
JlebiTopcrka P > TTOX N YMOBH,
; OIliHKA - 32 aMOpTU30BaHOow | JIOXiHWH, MaTpUYHA HMOBIPHICTb
3a00proBaHICTh 32 .
BapTICTIO 3 BUKOPUCTAHHSAM | MOJIENTh MorainieHHs,

OCHOBHOIO ISIIBHICTIO

MeToaa epeKTUBHOTO
BiJICOTKa 3a BHpaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH E.

OYiKyBaHI BXiIHI
TPOIIIOBI ITOTOKH

[lepBicHa ominka
3IIHCHIOETHCS 3a

CIPaBeUINBOIO BAPTICTIO KonTtpakrhi
npuaOaHHs, ITONAIbIIA OBHU
Ia1ra morouna pua > TTOXL }VIM O
) OLIiHKA - 32 aMOPTH30BaHOIO . " HMOBIpHICTB
nebiTopchka . Hoximauit
. BapTICTIO 3 BUKOPUCTAHHIM MOralleHHs,
3a00proBaHICTh . A
MeTojia epeKTHBHOTO OYiKyBaHI BXiIHI
BiJICOTKa 3a BHpaxXyBaHHIM TPOIIOBi TTOTOKH
30MTKIB BiJ 3HELIHEHHS,
SIKII[O BOHU €.
[lepBicHa ominka
3MIIHCHIOETHCSA 3a
CIPaBeUINBOIO BAPTICTIO KonTtpakrHi
) . . | mpupOa”Hs, ITOJaIbIIA OBH
®di"aHCOB1 aKTHUBH, SKi pua » IO YMOBH,
OIIIHKA - 32 aMOPTH30BaHOIO . o HWMOBIpHICTB
YTPUMYIOTBCS 10 . Joximauii
BapTICTIO 3 BUKOPUCTAHHIM MOralleHH,

IoralmcHHA

MeToj1a epeKTHBHOTO
BiJICOTKA 32 BHpaxXyBaHHIM
30UTKIB BiJI 3HCI[IHEHHS,
SIKIIIO BOHU €.

OYiKyBaHi BXiJHi
TPOIIOBi TTOTOKH
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. KonTtpakthi
IlepBicHa Ta moganpLIa MOBI
. OIL[IHKA 31MCHIOETHCA 3a }v] LD
JoBrocrpokosi . . HWMOBIPHICTh
R CIIPaBENJIMBOIO BaPTICTIO, ButpaTHuii
3000B’s13aHHS MTOTaIlIeHHS,
nojajblia — 3a . . ..
O4YIKyBaH1 BUXIJHI
aMOPTU30BaHOKO .
TPOLLIOBI MOTOKU
. KonTtpakthi
IlepricHa Ta nmoganbiia MOBH
OILIIHKA 3IIMCHIOETHCA 3a }U] LD
. R . . HMOBIPHICTb
[MoTouni 3000B’A3aHHsI | CHPaBEAIMBOIO BaPTICTIO, BurpatHuit
OTrameHHs,
rnmojajblia — 3a . . ..
O‘IIKYBaHl BUX11H1
aMOPTU30BAHOKO .
TPOLLIOBI NOTOKU

7.5.2. Bniue sukopucmanns 3aKkpumux 6xiOHux oanux (3-20 piens)

071 NePioOUYHUX OUIHOK CHPABeOusol sapmocmi Ha IpUOYTOK a00 30UTOK

3MiH B OI[iHIIl CIIPaBEAJIMBOI BAPTOCTI aKTHUBIB, SKi MOTPeOyIOTH BimoOpaxkeHHs y DiHaHCOBIMH

3BiTHOCTI @oHy, cTaHoM Ha 30.09.2023 poky He Oyiio.

7.5.3. Tnwi poskpumms, wo sumazaromovcs MCD3 Ne I3 «Quinka cnpagedausoi apmocmi»

CrpaBeiiBa BapTicTh (DiHAHCOBUX IHCTPYMEHTIB B MOPIBHSIHHI 3 1X 0a1aHCOBOIO BaPTICTIO, THC. TPH.

Tabmumsa 11
: .. banancoBa BapTicTh CripaBeiiiBa BapTicTh
@D1HAHCOBUI ITHCTPYMEHT
31.12.2022 | 30.09.2023 | 31.12.2022 | 30.09.2023

JlonsoBi (hiHAHCOBI IHCTPYMEHTH 0.0 0.0 0.0 0.0
JToBrocTpokoBa e6iTopchKa 3a00proBaHicTh ) ) ) )
I[Hmra morouHa ne6iTOpchka 3a00ProBaHICTh 42410,0 427410 42 470,0 427410
I'porroBi KomTH Ta X €KBiBaJICHTH 10,0 4.0 10,0 4,0
IToTrouHa KpemuTOpChKa 3a00pProBaHiCTh 19 399,0 19 401,0 19 399,0 19 401,0

@DoHJ BBAXKAE, 1110 HABEIEH] PO3KPUTTS 1010 3aCTOCYBAHHS CIIPABEAIMBOI BAPTOCTI € TOCTATHIMH,
1 He BBaXkae, IO 3a MekaMH (HiHAHCOBOI 3BITHOCTI 3aiHINMIACh OyAb-fiKa CyTTeBa iH(OpMAIlsS MI0I0
3aCTOCYBaHHS CIIPABEUIMBOI BAapTOCTI, SfKa MOXe OyTH KOPHCHOIO Uil KOPUCTYBadiB (iHaHCOBOI
3BiTHOCTI. JlomaTtkoBy iH(popMaIiro moa0 3MiH CHpaBEITNBOI BapTOCTI (PIHAHCOBUX aKTHUBIB B 3B SI3KY 3
BpaxyBaHHSM PU3HKIB HABEAEHO y IpuM. 6.13.

71.6. Ynpaeninnua pusuxamu
7.6.1. Iini ma noaimuxku ynpasuinua iHaHcosuMU pusuKamu

VYnpaBiaiHHS pU3MKaMH Ma€ MepLIOYeproBe 3HaYeHHS Ui BelleHHA 0i3Hecy DOHIY 1 € BaXKIMBUM
enmeMeHToM ii misutbHOCTI. llomiTHka yripaBiiHHS pU3MKaM{ CKOHIIGHTPOBaHA Ha Herepen0avdyBaHOCTI
(hiHaHCOBHX pPHHKIB 1 HaIliJIeHa Ha MiHIMI3allif0 TOTEHI[ITHOrO HEraTHMBHOTO BIUTMBY Ha ()iHAHCOBI
MOKa3HUKK JisbHOCTI PoHay. OnepaTUBHHMH 1 IOpUAWYHUN KOHTPOJIb Ma€e Ha MeTi 3a0e3medyBaTH
HaJexHe (YHKIIIOHYBaHHS BHYTPIITHBOI IOJITHKK Ta TMPOIENyp 3 METOK MiHIMi3amii omepariiHux i
IOPUANYHUX PU3HKIB.

VYnpasiincekuil nepconan @oHIy BHU3HA€, 1O i AISUIBHICTH MOB’s3aHAa 3 PU3MKAMHU 1 BapTicTh
YHCTUX aKTUBIB Y HECTA0UIbHOMY PUHKOBOMY CEPEIOBHUIL MOXKE CYTTEBO 3MIHMTHCH YHACIHIAOK BILTUBY
Cy0’€KTUBHMX YMHHUKIB Ta 00’€KTUBHHX YMHHUKIB, BIPOTiAHICTD 1 HANPSIMOK BIUTUBY SIKMX 3a37aJieriib
TOYHO nependavynuTy HEMOXKITUBO.

Meroro ynpaBmiHHSI pU3HUKaMH € HeJomylieHHs BTpardn POHIOM PHHKOBOI BapTOCTI aKTHBIB Ta
CHIPUSHHSA MiJIBUIIEHHIO BaPTOCTI BIACHOTO Kamitary DoHay.
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BianoBigHo 10 0CHOBHOI MeTH, 3aBAaHHS YNIPABIiHHS PU3HKAMH MOJISTAI0Th Y HACTYITHOMY:

- BU3HAYCHHS HAWOUTBII BPA3JIMBUX Ta PU3MKOBHX HAMPSAMKIB AisUTbHOCTI DoHY;

- CUCTeMaTHYHa KOMIUJIEKCHA JIIarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPUSATINBUX TOMIN;

- BUOIp ajbTEpHATHBHUX BapiaHTIB YMPaBIIHCHKUX pillleHb Ui 3a0e3MeYeHHs] ONTHMAaIbHOTO
CHIBBITHOLIEHHS! MIXK PU3UKOM Ta JOXiZHICTIO ()JiHAHCOBHX OMEpallii;

- 3a0e3meyeHHs MiHiMi3allil BTpaT NPy HACTaHHI HECIPUSTIMBUX TOAIH,

- 3a0e3MeueHHsI IOTPUMaHHsI IHTepeciB 0araTbox 3allikaBICHUX CTOpiH, a caMme: y4acHUKiB DoHpy,
KEepiBHUX OpraiB yrnpasiinag QoHmoM, npamiBHuKiB QoHIY, IHIIUX CTOPIH.

Hisnpaicts @oHay y cdepi ynpapiiHHS pU3UKaMH CIpsIMOBaHA Ha 3a0€3MEUeHHS JOCSTHEHHS
cratyTHUX Linell @oHay, 301IblIeHAS MPUOYTKOBOCTI. YTIPaBIiHHA pU3HKaMK AisuibHOCTI DoHMY sIBIIsiE
co0OK0 TOCTIHUI mpolec mepeadayeHHs 1 HelTpamizamii iX HeraTBHUX (DIHAHCOBUX HACIIJKIB,
MOB’si3aHUM 3 iX igeHTH]IKALIEI0, OMIHKOM, TPOQIIAKTUKO 1 MiHIMI3aI[i€0 HETaTHBHUX HacwinkiB. [lo
PU3HUKIB, SIKI MOXYTh BUHUKATH MPH 3IIHCHEHHI MisiibHOCTI DOHY, HaJIeKATh TaKi iX BHIU: KPESAUTHUN
PU3UK, PHHKOBHH PU3MK Ta PU3WK JIKBIAHOCTI. PHHKOBHMIA pH3MK BKJIIOYAE€ BATIOTHHN pHU3HK,
BIJICOTKOBUI PHU3MK Ta IHIIMN I[IHOBUN PU3HK.

7.6.2. Kpeoumnuii pusux

KpenutHuii pu3mK - pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTy Mpo (hiHAHCOBHI IHCTPYMEHT He
3MO)KE BUKOHATH 3000B’sI3aHHS 1 11¢ Oy/ie MPUUNHOI BUHUKHEHHS (DIHAHCOBOTO 30MTKY IHIIOI CTOPOHH.
KpenutHuit pusuk nputaMaHHui TaKUM (iHAHCOBUM IHCTPYMEHTAM, SIK TIOTOYHI Ta JIEIO3UTHI PaXyHKH B
OaHkax, oOJiraitii Ta 1e6iTopchka 3a00pPTrOBaHICTb.

OCHOBHMM  METOJIOM  OIIIHKM KPEAWTHUX PHU3UKIB  KepiBHUITBOM DOHAYy € OlliHKa
KPEUTOCIIPOMOXKHOCTI KOHTPAreHTiB, JJIsl 4OTO0 BHKOPUCTOBYIOTHCS KPEJUTHI PEUTHHTH Ta Oy/b-sKa
iHma jocrymnHa iHdopMaris (3aranpHomocTymHa iHpopMaliitna 6aza ganux HKUII®P, nani 3 €/IP ta
HII) [OM0 X CHPOMOXKHOCTI BUKOHYBAaTH OOproBi 3000B’s3aHHs. (DOHJ| BHKOPHUCTOBYE HACTYITHI
METO/IM YIPABIIHHS KPSAUTHUMH PH3UKAMU:

- JIIMITH TII0/T0 OOPTOBUX 3000B’s13aHB 3a KjlacaMH (h)iHAHCOBHUX IHCTPYMEHTIB;

- JIIMITH TII0JT0 OOPTOBUX 3000B’s13aHB IEPEa OAHIM KOHTPAreHTOM (200 acoIiiioBaHOO TPYIIO0);

- JIMITH TOM0 BKIAIEHh y (IHAHCOBI IHCTPYMEHTH B pO3pi3l KPEIUTHUX PEUTHHTIB 32
HarrionaapHOI0 peHTHHTOBOIO ITKAJIOHN;

- JIMITH 100 PO3MIIIIEHHS IEMNO3UTIB y OaHKax 3 PI3HMMH PEHTHHIaMU Ta BHIAIKU AedOITy Ta
HETIOBEPHEHHS JICTIO3UTIB MPOTITOM OCTAHHIX I’ STH POKIB.

@oHA aHaNI3ye IUTATOCIIPOMOXKHICTh KOHTPAreHTIB Ta 3AIHCHIOE 3aXOQM IIOAO HEAOMYIIESHHS
HasBHOCTI B akTuBax MoHIy mpocTpoueHoi 1ediTopchkoi 3a00pTroBaHOCTi.

®onp He Mae (IHAHCOBUX aKTHBIB, AKi a00 Oy MPOCTpOUEHi, a00 3HEIIHIINCS, TAKOXK BiACYTHI
3acTaBM Ta iHII (GopMH 3a0e3MeUCHHS KPEANUTIB OACPKaHUX UM HATaHUX.

7.6.3. Punxosuit puzux

PuHKOBUI pU3HK - 1€ PU3UK TOTO, IO CIPABEUIMBA BAPTICTh a00 MalOYTHI I'POIIOBI MMOTOKH Bil
(hiHaHCOBOTO IHCTPYMEHTA KOJMBATUMYTHCS BHACIHIIOK 3MiH PHHKOBUX IIiH. PUHKOBHUII pHU3HK OXOILTIOE
TPH TUNH PU3UKY: IHIIMHA IIHOBHH PHU3WK, BATIOTHUM PHU3UK Ta BIICOTKOBHHA PU3WK. PHHKOBHIA PHU3HK
BHHUKAE y 3B’S3KY 3 PU3UKaMU 30UTKIB, 3yMOBJICHUX KOJWBAaHHSIMHU I[iH Ha aKIlii, BIACOTKOBUX CTaBOK Ta
BaMOTHUX KypciB. DOHI HapakaTUMEThCS Ha PHUHKOBI PU3WKH Yy 3B’S3KYy 3 IHBECTHIISIMH B aKIIii,
oOuirarii Ta i (piHaHCOBI IHCTPYMEHTH.

[HmmMi HiHOBHMH PU3HK - TI€ PU3HK TOTO, IO CIPaBEINBA BapTICTh 00 MallOyTHI TPOIIOB] MTOTOKU
Bil (piHAHCOBOrO IHCTPYMEHTa KOJIHMBATHUMYTHhCSI BHACHIJOK 3MiH PHHKOBHX IIiH (OKpIM THX, IO
BUHHUKAIOTh YHACHIJOK BiJICOTKOBOI'O PH3HMKY YH BAJIIOTHOIO PH3HMKY), HE3QJISKHO BiJ TOro, Yu
CIPUYMHEHI BOHM YHMHHUKaMHM, XapaKTEPHUMH JUIS OKpemMoro (iHaHCOBOro iHCTpyMmMeHTa abo Horo
eMITeHTa, YM YMHHUKAMH, IO BIUIMBAIOTh Ha BCi MOMiOHI (piHAHCOBI IHCTPYMEHTH, 3 SKHMH
3MIACHIOIOTHCS Olepallii Ha PUHKY.

OCHOBHMM METOOM OLIIHKH I[{HOBOI'O PH3HKY € aHalli3 yyTnBocTi. Cepen METOMIB MOM SIKIIEHHS
1iHoBOro pu3uky ®oHa BUKOPUCTOBYE MuBepch(iKaIlifo akTUBIB Ta JOTPUMAaHHS JIIMITIB Ha BKJIAJICHHS B
akuii Ta iHm GpiHaHCOBI IHCTPYMEHTH 3 HeiKCOBAaHUM IPUOYTKOM.

PunkoBuii pu3MK - 1Ie PU3HUK TOTO, 10 CIIpaBeInBa BapTicTh a00 MallOyTHI rpomIOBI IOTOKH Bix
(iHAHCOBOTO 1HCTPYMEHTa KOJNMBATHUMYTHCSl BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3HK OXOILTIOE
TPU THNW PU3UKY: IHIIMKA IIHOBUM PU3HK, BAJIOTHUH PU3UK Ta BIACOTKOBUHU pHU3MK. PUHKOBUH pH3HK
BHUHHKAE y 3B 513Ky 3 PU3MKAaMH 30MTKiB, 3yMOBJIEHHX KOJMBAHHSIMM IiH HA aKii, BI/ICOTKOBUX CTABOK Ta
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BaJIOTHUX KypciB. DOHI HapakaTHMeETbCs HAa PHUHKOBI PU3MKH Yy 3B’A3KY 3 IHBECTHULISIMM B aKIiii,
OO6miranii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

@DoHIOM BCTAaHOBJIEHO, IO IHAMKATOPOM MOXIIMBOCTI MOMIH pealizalii pHHKOBOTO (TaiioBOro)
pu3uKy € naginus ingexcy Yb (Ykpainckeka 6ipxka) (UX) ynponosxk kBaprany. Tak naginns ingexcy Yb
Menme HiX Ha 10% cTaHOBUTH HU3BKWU piBEHb pU3HKY, maaiHHA y Mexax 10 - 20%% craHoBUTH
cepenHiil piBeHb pU3HKY, naAiHHs Oinbiie 20% - BUCOKUH piBeHb PU3HKY.

[Moroyna owiHKa piBHS PU3HMKY 3a MOKa3HMKOM PHHKOBOTO (IAOBOr0) PU3HKY 3a MOpTQeneM
niHHuX nanepis @oHIy XapaKTepu3yeThes sIK HU3bKa.

Cucrema ynpaBmiHHS pusnkamu QDoHIy nependayae 3acTOCYBaHHSA JEKUTBKOX aHATITHYHHX
MeToAiB JociijpkeHHs pusukiB. Cepen uux MeromiB @Donn Ha erami mnanyBaHHa npodeciiiHol
JISTTBHOCTI, 3’CyBaHHI JOUUIBHOCTI Y4acTi B 1HBECTHLIHHOMY MPOEKTi, MPOBOAUTH aHANi3 UyTIMBOCTI
PE3YIbTaTUBHOTO MOKa3HUKA Bij Bapiallil 3Ha4eHb MOKA3HWKIB, 0 OepyTh y4acTh B HOTO BH3HAYCHHI.
Kpim ananizy uyrnuBocti @oHJ Ha erami MPOrHO3yBaHHS BHUKOPUCTOBYE METOJ KOPEKTYBaHHS, METOJ
cueHapiiB. He3paxkaroun Ha MPaKTUYHO CTATY CUTYAII0 Ha (OHAOBOMY PHHKY, DOHJI 3 OISy Ha aHAi3
CUTYyaIlil y 3BITHOMY MEpiojl JOACPKYBAJIOCh MOJITHKU MO0 HEIOIIBHOCTI HOBUX BKJIAJICHb Y IIIHHI
MarnepH.

7.6.4. Bamomuuii ma 6i0COMKO8UL pU3UKU

BanroTHu# pu3mK - IIe PU3KK TOTO, IO CHPaBEIIMBA BapTICTh a00 MallOyTHI IPOIIOBI IOTOKU Bij
(iHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCSI BHACIIIOK 3MiH BAIOTHUX KYpPCIB.

®donJ He Ma€ aKTHBIB, HOMIHOBAaHUX B IHO3EMHIH BAIIOTI, y 3arajlbHOMY 00CSTY aKTHBIB.

Ockinbku DOHJ NPALOE TIIBKK 3 HAILIOHAJHHOI BAJIIOTOI0, BIUIMB 3MIHM BAJIIOTHHUX KYPCIiB
BiJICYTHIH.

BincoTkoBUl pU3MK - 1I€ PU3UK TOrO, L0 CIIPaBEeIMBAa BapTIiCTh a00 MaHOyTHI TPOIIOBI MOTOKH
Bil (piHAHCOBOrO IHCTPYMEHTa KOJMBATUMYTHCS BHACIHIJIOK 3MiH PHUHKOBHX BIJICOTKOBHX CTaBOK.
KepiBaumreo ®oHIY YCBIIOMITIOE, IO BiJICOTKOBI CTABKH MOXKYTh OIIIHIOBATHCH 1 I1¢ BIUTMBATHME SIK Ha
noxonu PoHIYy, TaK 1 HA CIPABEUTMBY BAPTICTh YHCTHX aKTHBIB.

YcBimOMIIIOIOUM  3HAYHI pPHU3WKHA, TIOB’SI3aHI 3 KOJNWBAHHSAMH BIJCOTKOBHX CTaBOK Y
BHUCOKOIHDIIAIIHHOMY CEPEIOBHIII, SIKE € BIACTUBUM i1 (DIHAHCOBOI CHCTEMH YKpaiHd, KEepiBHUIITBO
®DoHITy KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIIIEHUX Y OOPTOoBHX 3000B’S3aHHSIX Yy HAIlIOHAJIBHIA BaIIOTI 3
(hikcOBaHOIO BiZICOTKOBOIO CTaBKOI0. KepiBHUIITBO DOHIY 3iHCHIOE MOHITOPHHT BiCOTKOBHX PH3HKIB
Ta KOHTPOJIOE iX MAaKCUMAaJIbHO TIPUITYCTUMHUHN po3Mip. Y pas3i 3pOCTaHHs BiICOTKOBUX pu3ukiB DoHT Mae
HaMmip mo30yBaTtHca OoproBux (HiHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPHHT BiJICOTKOBUX PHU3MKIB 3IIMCHIOETHCS MUISIXOM OI[IHKH BIUTHBY MOMKJIMBHUX 3MIiH BiJICOTKOBUX
CTaBOK Ha BapTICTh BIICOTKOBHX (D iHAHCOBUX IHCTPYMEHTIB.

Tabnuns 12
AKTHBH, SKi Hapa)KalOTHCSA Ha BIIICOTKOB1 PU3HKH .
Tum akTHBY cranom Ha 30.09.2023 cranoM Ha 31.12.2022
BaHKIBCHKI ICMTO3UTH (THC. TPH.) 0 0
Bceroro: 0 0
Uactka B aktuBax ®onmy, % 0 0

JUIsl OLIHKM MOMIIMBHX KOJMBAHb BiJICOTKOBUX CTaBOK - (POHI BUKOPHCTOBYBaJla iCTOPUYHY
BOJIATWJIBHICTH BiICOTKOBHX CTaBOK 32 CTPOKOBHMH jermo3uTamu (1o 1 poky) 3a ocrtaHHI 5 pOKIB 3a
onpuironHeHoo iHdopmaniero HBY.

7.6.5. Pusux nixgionocmi

Puzuk mikBimHOCTI - pu3uKk Toro, mo DoHJ MaTHMe TPYIHOIII NMPH BHUKOHAHHI 3000B’s3aHb,
MOB’A3aHUX 13 (IHAHCOBUMHM 3000B’SI3aHHSAMHU, 1[0 MMOramaOThCs MIIIXOM MOCTABKH TPOIIOBHX KOIITIB
a0o0 iHmoro (hiHAHCOBOTO aKTHUBY.

®oHp 3AiiCHIOE KOHTPOJIb JIKBIIHOCTI NUIAXOM IUIaHYBaHHS TIOTOYHOI JIKBiTHOCTI. DoHA
aHaJi3ye TEPMIHM TJIATEXIB, sSKi MOB’si3aHi 3 A€0ITOPCHKOI0 3a00prOBaHICTIO Ta IHIIUMH (piIHAHCOBUMHU
aKTHUBaMH, 3000B’I3aHHSAMH, 4 TAKOXK POTHO3H1 IIOTOKH IPOIIOBUX KOILTIB BiJl ONepaliiftHol JisIIbHOCTI.

Iadopmartis moa0 HEAMCKOHTOBAHKX TUIATEXKIB 32 (PIHAHCOBUMH 3000B’si3aHHAME DOHTY B po3pi3i
CTPOKIB TIOTAIlIEHHS TPEICTABICHA HACTYITHUM YHHOM:
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Tabmunsa 13

Big 1 Bing 3
MicAnd 0 | MICALIB 00
3 MicsiB 1 poky

[epiox, mo
3aKIHYUBCI
30.09.2023

KoporkocTpokosi
MO3UKH OaHKa

Ho1l

MicCsALs

Bin 1 poxy | binbme 5

. . Beboro
J10 5 pokiB POKIB

ToprosenbsHa Ta
iHIIIa
KpEAUTOPChKa
3a00proBaHICTh

552,0 18 849,0 19 401,0

ITorouna
3a00proBaHiCcTh 3a
JIOBIOCTPOKOBHMH
3000B’sI3aHHAMU
Beworo 552,0 18 849,0 19 401,0
[epioa, mo ol Bix 1 Bix 3
3aKiHUMBCS . MICSIIS 0 | MICSIIB 10
30.09.2022 M 3 MicsiiiB 1 poky
KoporkocTpokosi
MO3UKN OaHKa

Bin 1 poxy | bBingbme 5

. . Beboro
J10 5 pokiB POKIB

ToprogenbHa Ta
iHIIIa
KpPEAUTOPChKa
3a00proBaHICTh
[Torouna
3a00proBaHICTh 32
JIOBTOCTPOKOBUMHU
3000B’I3aHHAMHA

Bceroro 574,0 7849,0 8423,0

574,0 7849,0 8 423,0

1.7. Ynpasninnua kanimaiom

@oHA po3TIIsAaE YIPaBIiHHS KaIliTaIoM K CHCTEMY MPHUHIIMITB T4 METOIB po3poOKH 1 peamizarii
YIPaBIiHCHKUX PIlIEHb, OB’ SI3aHUX 3 ONTUMAIFHIM (HOPMYBAHHSIM KaIliTaldy 3 PI3HOMaHITHUX DKEped,
a TakKoX 3a0e3TnedeHHsIM epEeKTHBHOIO HOro BUKOPUCTaHHS y misimbHocTi Donmy. KirodoBi murtanHs Ta
MIOTOYHI PIIIEHHs, IO BIUIMBAIOTH Ha OOCST 1 CTPYKTYPY KariTally, a TaKoX JpKeperna Horo (opMyBaHHA,
PO3TISAMAIOTECS  YIIPABIIHCHKUM TIEpCOHAIOM. MeXaHi3M YIpaBIiHHA KamitaioM nepeadadae UYiTky
MIOCTAHOBKY IIiJIeH 1 3aBIaHb YIPaBIiHHS KaIliTAIOM, a TAKOXK KOHTPOJIb 3a iX JOTPUMaHHSAM Y 3BITHOMY
Mepiofi; YAOCKOHAJIEHHS METOAWKH BHW3HAYEHHS Il aHamily BHKOPHCTAaHHS YCIX BHJIB KaIliTaly;
PO3pOOIIeHHS 3aTalbHOI CTpaTeril YIPaBIIiHHS KaIliTaIOM.

Y1paBiiHCPKAN TEPCOHAN 3IHCHIOE OTJISIT CTPYKTYPH KalliTally Ha KiHElb KOXKHOTO 3BITHOTO
nepiony. Ilpu oMy IPOBOAMTECS aHANI3 BapTOCTI KammiTamy, HOro CTPyKTypa Ta MOXJIHBI pru3uku. Ha
OCHOBi OTpUMaHHX BUCHOBKIB DOH/I 3[IHCHIOE PETYIIOBAHHS KaIliTaly IIISTXOM 3aJy9YeHHS T0IaTKOBOT'O
Kamitany abo (iHaHCYyBaHHsI, 2 TAKOXX BUIUIATH JWBIICHIIB Ta MOTAIIEHHS ICHYIOUYMX MO3UK. DoHI MOXKe
3MIMCHIOBATH PETYIIOBaHHA KamiTaldy LUIAXOM 3MIiHM CTPYKTYpH Kamitanmy. Cucrema yrpaBiliHHS
KaIiTajsoM MOXXe KOPHUT'YBATUCH 3 YpaxyBaHHSIM 3MiH B ONEpaIlifHOMY CEPEIOBHILI, TEHACHIISX PHHKY
abo cTpaTerii po3BUTKY.

VYnpasiinas kanitaioM PoHIy COPSIMOBAaHO Ha OCATHEHHS HACTYIHUX LJICH:

- 30eperTu CpoMOXKHICTh MIAPUEMCTBA IIPOJIOBKYBATH CBOO MiSIIBHICTH TaK, 00 BOHO 1 HaAasi
3a0e3nevyBano 10Xia i yyacHUKiB DOHY Ta BUILIATH iHIIUM 3alliKaBIEHUM CTOPOHAM;

- 3a0e3MeYnTH HalSKHUN NMpuOyTOK ydacHukaM DoHIy 3aBISKH BCTAHOBJIEHHIO I[iH Ha MOCIYTH,
0 BIAMOBIAIOTh PIBHIO PU3HKY;

- IOTpUMaHHS BUMOT JI0 KaIliTally, BCTAHOBJICHUX PEryJIATOPOM, i 3a0e3neueHHs 3qaTHocTi DoHay
(YHKLIOHYBATH B SIKOCTi O€3MEPEPBHOTO JIF0UOro MiAIPHEMCTBA.
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VYnpaBnincekuii mepconan DoHIy BBakae, MO 3arajbHa CyMmMa KamiTaldy, YHPaBIiHHS SIKUM
3IIMCHIOETBCS, IOPIBHIOE CyMi KariTaiy, BifoOpaskeHoro y 3BiTi Mpo iHaHCOBUH CTaH.
Ckyaz BJacHOTO Kamitaiy Ha naty ¢inaHcoBoi 3BiTHOCTI craHOBUTH — 23 074,0 tuc.rpH. (p. 1495, @. Ne
1)

3apeecTpoBaHUl KaIliTal 20 000,0 Tuc. rpH.
- HEOIUIAYEeHUH KarmiTat 0 Tuc.rpH.

- pE3EpBHMIA KariTan 0 Tuc.rpH.

- HEPO3MOAUICHHI NMPUOYTOK(HEITOKPUTHI 30UTOK) 3074,0 Tuc. rpH.

7.8. Ouinxa eghpexmusnocmi kepisHuymea 6 YnpasuiHui eKOHOMIYHUMU Pecypcamu

[MinBuienHss eQeKTUBHOCTI yNpaBIiHHS PECYpCHUM MOTEHIiaJIoM, 3a0e3ledyeHHs Horo
pallioHaTbHOrO BUKOPHCTaHHS 3HAYHOIO MIpOI0 TIOB’S3aHO 3 MPOBEICHHSM SIKICHUX 3MIH Yy CKiIaji
pecypciB 1 3 MiABHIICHHSM e(pEeKTHUBHOCTI B iX YNpaBIiHHI. 3aBJaHHS MiIBUIIEHHS €QEKTHBHOCTI
YIPaBIIiHHS PECYpCHHM IOTEHIIAJIOM IIOJISITa€ HacamIiepes Yy BJIOCKOHAJICHHI BUKOPUCTAHHS W
YIIpaBJIiHHS pecypcaMy MiIIPUEMCTBA Ta B MiJBUILEHHI IXHBOT I[iJTICHOCTI.

OcHoaumu pecypcamu @oHJy € GiHaHCOBUI pecypc y BUIJISIII IPOLMIOBUX KOIUITIB, OTPUMAaHHUX B
pe3yabTaTi PopMyBaHHS CTATYTHOTO KamiTady, Ta (DiHAHCOBI IHBECTHIIII.

[MigBumenHs: epeKTUBHOCTI BUKOPHUCTAHHS TPYIOBUX PECYpPCiB € MOXJIMBHM JIMIIE 332 YMOBH
(dopMyBaHHS SIKICHOT CHCTEMH MEHE/DKMEHTY, 1[0 B CBOIO 4epry mependayae BCTAHOBJICHHS >KOPCTKHX
BHUMOT JI0 KE€pIBHUKIB yciX piBHIB. J{yst peamizaiii miei Mmetn ToBaprCTBOM CTBOpEHA CUCTEMa BHMOT JIO
MpaIiBHUKIB, SKI MMOBHMHHI 1M BIAMOBIAAaTH, 30KpEMa, HASBHICTh [UILUIOMIB 3 BHIIOIO OCBITOI Ta
MiATBEPPKEHHS PiBHS KBaTi(iKallii BiAMOBIIHUMY cepTH(IKaTaMH.

1.9. Ymoeni akmueu i 30006 ‘si3anmsi

Bignosigao 1o MCBO Ne 37 «3abe3rneueHHsi, YMOBHI 3000B’s3aHHs Ta YMOBHI akTHBU» DOHJ
TTIOBUHEH BECTH OOJIK 3a0e3MeueHb, yMOBHHUX 3000B’S13aHb 1 yMOBHHX aKTHUBIB, 32 BUHATKOM

a) THX. SKi € Pe3yabTaTOM KOHTPAKTIB, MO IMiUIATAI0Th BUKOHAHHIO, KPIM BHUIAAKIB, KOJH
KOHTPAKT € OOTSHKIMBUM

0) Ha sKi TIOIMHMPIOETHCS cdepa 3acTocyBaHHs iHIIoro CTaHmapTy.

MCBO Ne 37 He 3acTOCOBYEThCS 10 (IHAHCOBHUX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTIl), Ha sKi
romuproeTbes cepa 3acrocyBarndst MC®D3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.

Cranom Ha 30.09.2023 poxy ®DoHI HE € CTOPOHOI YMOBHHX 3000B’S3aHb, HE MAa€ YMOBHHUX
aKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€31IEUCHbD.

@DoHA HE € CTOPOHOIO B CYAOBUX TpOIecax, TOMY PH3UKH BiJ OMEpamiiHOl JisUITHOCTI OIIHIOE 5K
MiHIMaJIBbHI.

@®oHa He BHU3HAE YMOBHI 3000B’s3aHHS B 3BiTi mpo (iHaHCOBHi cTaH. [H(oOpMamis mpo ymMoBHE
3000B’s13aHHS PO3KPHUBAETHCA, SKIIO MOXKJIMBICTH BUOYTTS PECypciB, SIKi BTUTIOIOTh Y cO0i €KOHOMIYHI
BHUTOIH, He € BifmajeHor. PoHJ He BU3HAE yMOBHI akTuBH. Ctucna iHdopMmallis mpo yMOBHHUI aKTHB
PO3KPHUBAETHCS, KOITU HAIXOMKEHHS €KOHOMIYHUX BHTII € AMOBIPHUM.

KonTpakTtHi 3000B’s13aHHS, BUIaH1 TapaHTIii, TIOPYYUTENHCTBA - BIACYTHI.

CrpaxyBaHHS - BiZICYTHE.

7.10. Hesusnani konmpakmui 30008 s13aHHS
HeBusHaHUX KOHTpaKTHUX 3000B’s13aHb DOH[T HE Mae.

7.11. Jlusioenou, oconoweni 00 0amu 3ameepoHCeHHs 00 GUNYCKY

Cranom Ha 30.09.2023 p. @onx He npuiiMas pilleHHS PO BUIUIATY AWBIACHAIB 32 Pe3yjIbTaTaMH
nisutbHOCTI 32 2022 pik.

7.12. Bnaus inhaauii Ha monemapHi cmammi
[IpoananizyBaBmm KpuTepii, SKi BU3HAYAIOTh MOKA3HUK TiNepiHGIAIil, yIpaBIiHCHKUN MTePCOHAT
®onny 3p00MB BUCHOBOK, IO 33 MMOKa3HMKAMH HABEACHHUMHM y MiAMyHKTax B) i r) maparpada 3 MCBO
Ne 29 exonomiuHu# cTad B YKpaiHi HE BiANIOBia€ CUTYallii, 110 XapaKTepPU3y€eThCs TinepiHIIsLiero.
3Baxaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBeneHHs nepepaxyHKy ()iHAHCOBOI 3BITHOCTI €
MUTAHHSIM CYJDKEHHs, yIpaBliHCbKUN niepcoHan DoHay NpuiHSB pillIeHHS HE MPOBOAUTH MEPEpPaxyHOK
¢inancoBoi 3BiTHOCTI cTanoM Ha 30.09.2023 p.

39



7.13. Ilo0ii nicns 36imuoi damu

[oxii micns 3BITHOrO MepioAy - 1€ CHPUATINBI Ta HECTIPUATINBI MOJIi, sIKi BiZOyBarOThCS 3 KiHISA
3BITHOTO TIEpPIONY JIO NIATH 3aTBEP/UKCHHS (DIHAHCOBOI 3BITHOCTI O BHITYCKY. MOXXHA BU3HAYWMTH JBA
THIIA HOMIH:

a) mopii, fKi CBiAYaTh MPO YMOBHW, IO ICHYBajdM Ha KiHelb 3BiTHOro mepioxy (momii, ski
BHMAararoTh KOPUTYBaHHSI ITIiCJIsI 3BITHOT'O MEPioy); Ta

0) monii, AKi cBiqUaTh MPO YMOBH, IO BUHUKIIH TicCJsl 3BITHOTO Tmepiony (Mofii, Siki He BUMAararoTh
KOPUTYBaHHS IICJIS 3BITHOTO TIEPioy).

[Toni#, siki BimOYBalOThCS B MEpio] MiXk aTor (iHAHCOBOI 3BITHOCTI Ta JATOO il 3aTBEPXKCHHS i
MOTPeOYIOTh KOPUTYBAaHHS 200 pO3KPUTTS y (hiHAHCOBIH 3BITHOCTI, HE OyII0.

[punuuenns pisuibHocTi POHY HE TUTAHYETHCA.

I'enepansuuit mupextop TOB B.B. bopTHsik
«A3o0Bo-UopHOMOpChKa AIMiIHICTPaTHUBHA KOMIIAHIs »

I'onoBHwmit 6yxranrep 0O.b. Hekpacosa

« » 20 poky
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