MPUMITKHA 1O ®ITHAHCOBOI 3BITHOCTI
AKIIOHEPHE TOBAPUCTBO
«3AKPUTUH HEJUBEPCU®PIKOBAHUI BEHUYYPHHU KOPIIOPATUBHUM
THBECTUIIIMHUM ®OHJI «TAHAIC»
cranoM Ha 30 Bepecusi 2023 poky



3MICT
1.OcHoBH MiATOTOBKY, 3aTBEPIKEHHS 1 MOJaHHA (iHAHCOBOI 3BITHOCTI
1.1. Mera Ta KOHIENTyanbHa OCHOBa ()iHAHCOBOT 3BITHOCTI (CTaHAAPTH, 1[0 BUKOPHCTOBYBAIUCS IS
MiATOTOBKM Ta MOJaHHs (iHAHCOBOT 3BITHOCTI)
1.2. JlocToBipHE MOAaHHS Ta 3asBU PO BianoBinaibHicTh MCD3
1.3. 3aranbui BigomocTi mpo DoH/ 3 yrpaBimiHHSI aKTHBAMH
1.4. Onuc pisitbHOCTI (MeTa, IpenMeT, BUAW) Ta onepamiiHoro cepeaoBuiia (YMOBH 3AiHCHEHHS
JISTTBHOCT, JTillEH3YBaHHS, JIep>KaBHE PEryTIOBaHHS)
1.5. 3asBa npo Oe3nepepBHICTh AisUTbHOCTI
1.6. Inentudikanis GpinaHCOBOI 3BITHOCTI (3arajlbHOTO UM CIELIATBHOTO MPU3HAYCHHS, OKpEMa,
IHAMBIAyallbHA, KOHCOJIIIOBaHA)
1.7. dyHKIIOHAJIBHA BAJIIOTa Ta BAJIIOTA 3BITHOCTI
1.8. Meroau nonanus iHpopMalii y ¢piHaHCOBUX 3BiTax
1.9. 3ropraHus (piHAHCOBUX aKTUBIB Ta 3000B’sA3aHb
1.10. 3BiTHuii nepion GpiHaHCOBOI 3BITHOCTI, 3aTBEPPKEHHS 3BITHOCTI
1.11. CyrreBi craTTi (hiHaHCOBOI 3BITHOCTI
1.12. OcHOBH OIIiHOK, IO 32CTOCOBaHi y (hiHAHCOBIH 3BITHOCTI
1.13. 3asBa 1po BiANOBIAATBHICTD
2. CyTT€eBI MOJIOKEHHS 00JIIKOBOT IMOJIITUKH
2.1. OcHoBa (opMyBaHHs 00JIIKOBUX TOJITHK
2.2. Tomithka 3BiTYBaHHS
2.3. Kpurepii BU3HaHHS eleMeHTIB PiHAHCOBOT 3BITHOCTI
2.4. O01iKOBI IMOJIITHKY 111010 OCHOBHHX €JIEMEHTIB (DiHaHCOBOI 3BITHOCTI
3. IcroTHi 00TIKOBI CY/PKEHHSI, OLIHHI 3HAYEHHS Ta MPHUITYICHHS
3.1. OGIIKOBI ONITHKY, pO3POOIICHHI 3a BiICyTHOCTI MpsiMux HopM MC®D3
3.2. OmiHkH, CyKEHHS Ta MPUITYIICHHS
3.3. 3aranpHi CYPKEHHSI 100 CIPABEIINBOI BAPTOCTI aKTHUBIB Ta 3000B’ I3aHb
3.4. Ominku (piHAHCOBUX THCTPYMEHTIB
3.5. 3MeHIIIeHHS KOPUCHOCTI He (pIHAHCOBUX aKTHBIB
3.6. Pe3zepBu 04iKyBaHHS KPEIUTHUX 30MTKIB
3.7. Openpa Ta i imeHTHIKALIS
4. HoBi Ta meperisHyTi CTaHIapTH Ta IHTEepIpeTaItii
5. Pexnacudixariii y ¢iHaHCOBIil 3BiTHOCTI Ta BUIPABICHHS TIOMUJIOK
6. Poskpurta indopmartii, mo miATBEpIKYE CTATTi, MoAaHi y (iHAHCOBII 3BITHOCTI
6.1. Bupyuka Bix peamizaii
6.2. Butpatn
6.3. PesynbraTu onepamiifHoi JisUTBHOCTI
6.4. Pesynpraty (hiHAaHCOBOI Ta IHBECTHLIWHOI TisSUTBHOCTI
6.5. IlomaTku Ha MPUOYTOK
6.6. HematepianbHi akTHBH
6.7. OcHOBHI 3ac00H
6.8. AKTHUBH B CTaJlii CTBOPEHHS
6.9. AktuBu B (hopMi IIpaB KOpPUCTYBaHHS (IIpaBa OPEH]IN)
6.10. [aBecTuIiitHa HEPYXOMICTD
6.11. JloBrocrpokoBa /ie0iTOpChKa 3a00pTOBaHICTh
6.12. dinaHCOBI aKTHBH
6.13. ['porioBi KomTH Ta X eKBiBaJIEHTH
6.14. KoHTpaKkTHi aKTHBH
6.15. Binacuuii kamiTan
6.16. 3a0e3meueHHs TOBrOCTPOKOBI 1 IIOTOYHI
6.17. JloBroctpokoBi 3000B’si3aHHSA
6.18. [Torouni 30008’ A3aHHS
6.19. KontpaxTHi 3000B’s13aHHS
6.20. 3BiT po pyX rPOLIOBUX KOIITIB
6.21. Anaui3 crareil piHaHCOBOrO 3BiTY Ha 3HELIHEHHS
6.22. [lpunuHeHa IisUTbHICTH
7. Po3kputts iHIOT iHPOpMaii



7.1. IIpubOyTOK Ha aKIiro

7.2. Tnopmartist 3a cerMmeHTaMu

7.3. AKTHBH B 3acTaBi

7.4. Onepauii 3 TOB’sI3aHUMHU CTOPOHAMU

7.5. PO3KpUTTA cripaBeyIMBOi BapTOCTI

7.6. YripaBIiiHHS pU3UKaMU

7.7. YupaBIliHHS KaliTaaoM

7.8. Omninka eeKTUBHOCTI KEPIBHUIITBA B YIPABIiHHI EKOHOMIYHHMHU PeCypcamu
7.9. YMOBHI akTUBH 1 3000B’s13aHHS

7.10. HeBu3HaHi KOHTPAKTHI 30008’ sI3aHHS

7.11. JluBimenau, OroJNONICHHI 0 AaTH 3aTBEPUKCHHS 10 BUIIYCKY
7.12. BonuB iH¢usiii Ha MOHETapHi CTaTi

7.13. Tonii micns 3BITHOI JaTH



IIpuitHsTi CKOpOYEHHS:
AKLIOHEPHE TOBAPUCTBO «3AKPUTUA HEJMBEPCUGIKOBAHWUN BEHUYYPHUU
KOPITOPATUBHUI IHBECTHULIIMHUN ®OHJ] «TAHAIC» - Domy;
Hanionansna Komicist 3 inaux namepis ta gponnosoro punky — HKIIIDP;
MixxnaponHi crannapti ¢inancoBoi 3BiTHOCTI — MCD3;
MixxHaponHi cranaapta oyxranrepcskoro ooniky — MCBO;
Pana 3 Mixknaponuux crannaptiB byxranrepcskoro ooiniky — PMCBO;
[Tomarkosuit Kogekc Yipainu — [IKY;
Bananc (3BiT po ¢inancoBuii ctan) — O.Nel;
3BiT npo QinaHCcoBi pe3ynbTaTH (3BIT IPO CyKymHUH aoxin) — O.Ne2;
3BiT PO pyX rPOLIOBUX KOIITIB (32 IpIMUM MeToaoM) — O.Ne3;
3BiT npo BrnacHui Kamitan — @.Ne4.

1. OCHOBY HiATOTOBKM, 3aTBEPUKEHHS 1 mojaHHs hiHAHCOBOI 3BITHOCTI

1.1. Mema ma xonyenmyanvha ocHoga Qinancosoi 3eimuocmi (cmandapmu,
WO BUKOPUCTIOBYBANUCA Ol NIO20MOBKU MA NOOAHHSA QIHANCOB0I 36imHOCHI)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOI0 MPH3HAYEHHS — HagaBaTh (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPUCHOK JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIiB Ta IHIIMX KPEAUTOPIB y MPHUHHATTI pillleHb MPO HaJaHHS PECcypciB IbOMY CyO’€KTOBI
rOCIIO/IapIOBaHHS.

diHaHCOBa 3BITHICTh 3arajibHOIO MPU3HAYEHHs Haxae iH(opMalito npo GiHaHCOBUI CTaH Cy0’ e€KTa
TOCIIO/IAPIOBAHHS, 1110 3BiTYy€, a came iH(POPMAIIiI0 PO SKOHOMIYHI PecypcH cy0’€KTa roCIolapiOBaHHs
Ta BHMOTH JI0 Cy0’€KTa TOCIOapIOBaHHs, 10 3BiTye. DiHaHCOBA 3BITHICTh TAKOXK HaJae iH(OpMaIliro
MIPO HACIIIKA OMEPAIlii Ta iHIMX MOMIN, M0 3MIHIOIOTh EKOHOMIUHI pecypcH cy0’eKTa TOCIIOIapIOBaHHS,
o0 3BITYyE, Ta BUMOTH 10 Hboro. (iHaHCOBAa 3BITHICTh TAKOX MEMOHCTPYE pE3YIbTaTH TOTO, SK
YIPaBIIHCHKHM TTepcoHant PoHIy pO3NOPSAKAETHCS BBIpEHIMHU HOMY pecypcamu.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HajJae Taky IH(POPMAIIO PO CYO’ €KT
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHU KaITiTal;

4) moxim Ta BUTPATH, y TOMY YUCIHI TPHOYTKA Ta 30MTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TIFOThH 3TiTHO 3 iIXHIMH MTOBHOBKCHHSMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHO0 0OCHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITHKA Ta TPUHITUIIH,
mo 0a3yroTbcs Ha BUMorax MDKHapOJHUX CTaHAApTiB ¢iHaHCOBOro obmiky Ta 3BiTHOCTI (mami MCBO,
MC®3) ta Tnymauenusx (KTM®3, I1IKT), sunani Pagoro 3 MixkHapomHuX cTaHIApTIB OyXTanTepCchKoro
oomiky (PMCBO), B penmakuii unanii Ha 01.01.2023 p., mo odimiitHo onmpuItogHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHu.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKUN TMEPCOHAN KEPyBaBCS TaKOXX BHUMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTIB MIONO OpTaHi3amii Ta BEIEHHA OyXTalaTepChKOro
00Ky Ta ckiamaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, sfKi He cynepedaTs BuMmoram MC®3.

Jana ¢inaHcoBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit mpo ¢inancoswuii ctan) cranom Ha 30.09.2023 poky

®opma Ne2 — 3BiT 1po (iHaHCOBI pe3ynbTaTH (3BIT IPO CYKyNHUH n0xin) 3a nepiox 3 01.01.2023
o 30.09.2023 poxy

@®opma Ne3 — 3BIT mpo pyXx IpOLIOBHX KOWITIB (3a MpAMUM MeTonoMm) 3a mepion 3 01.01.2023 no
30.09.2023 poxky.

®opma Ned — 3BiT nipo BiacHui kamitan 3a nepiog 3 01.01.2023 nmo 30.09.2023 poky.

®opma Ned — 3Bit nipo BiacHuii kamitan 3a 3 01.01.2022 nmo 30.09.2022 poky.

[Ipumitkn no ¢inancoBoi 3BITHOCTI, ckiaageHi BiamoBimHO 10 BUMor MC®3. [lpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIOBiIat0Th (DiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.



1.2. locmosipne nodauns ma 3aaeu npo eionogioanvricms MCD3

dinaHcoBa 3BITHICTH JOCTOBIpHO mojae (iHaHCOBUH cTaH, (piHAHCOBI pe3yabTaTd NiSUIBHICTH Ta
TpOLIOBI TOTOKM Cy0’ekTa TocmonmapioBaHHS. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBAUBOrO IMOJAHHS
BIUTUBY OIepallii, iHIKX MOJiil T4 YMOB BiJIIOBITHO /IO BU3HAYCHb Ta KPUTEPIiiB BUSHAUCHHSI JUIsl AKTUBIB,
3000B’s13aHb, IOXOAY Ta BUTpaT, HaBeAeHUX y KoHuenTyansHii OCHOBI.

KonrnentyanbHOr OCHOBOI (hiHaHCOBOI 3BiTHOCTI DOHyY 3a mepiox, 1o 3akinuuBcs 30.09.2023
poky i Oyxrantepcekoro o0miky (MCBO) ta Tnymauenns (KTM®3, TIKT), Bupmani Pamoro 3
MixnaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii ynaniii Ha 01.01.2023 p., mo
BUKJIQJICHI yKpaiHChKOI MOBOIO Ta OQiliiHO ONpHIIIOAHEHHI Ha BeO-caldTi MiHicTepcTBa (QiHAHCIB
Ykpainu.

[Tigrorosnena ®oHpoMm (iHAHCOBA 3BITHICTH YITKO Ta 0e3 OyIb-SKHUX 3aCTEPEKEHb BIiIOBIIA€E
BciM BuMoram uyuHHMX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2023 p.,
JNOTPUMaHHS SIKUX 3a0e3ledye JOCTOBIpHE MojaaHHS iH(popmanii B (iHaHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOI, 3iCTaBHOI Ta 3p0o3yMisIoi iH(popMaliii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BUMOIaMH HaI[iOHAJTBHUX
3aKOHOJIAaBYMX Ta HOPMATHMBHHMX aKTiB IIOAO0 OpraHi3ailii i BEIACHHS OyXraJTepchbKoro oOOJIKy Ta
CKJIaJiaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, siki He cymepeuaTh Bumoram MCO3.

s 3a0e3neueHHs €IUHUX MPHUHIMIIB, METOAIB Ta MIAXOMIB IMPH BigOOPa)KeHHI MOTOYHUX
orepariii B o0JIiKy Ta npu ckiajganHi GinancoBoi 3BitTHocTi ®oHay icHye Haka3 Ne 1 Bix 07.07.2016 p.
«[Ipo obnikoBy momituky » TOB A3zoBo-HopHOMOpchka AIMiHICTpaTUBHA KOMIIaHis, siKa 3JIHCHIOE
VYnpasninas akruBamu @ony. Leii Hakas € ynaHUM cranoM Ha 30.09.2023 p.

®onn cxmanae QiHaHcoBy 3BITHICTH (KpiM 3BiTYy MpO pPyX TPOLIOBHX KOINTIB) Ha IiJICTaBi
MIPHHIUITY HApaXyBaHHS.

®inancoBa 3BiTHICTE DOHAY CKIANAETHCS BHUXOASYM 3 TPUHIUIY O0AYHOCTI, IO JIO3BOJISE
MATPUMATH HEUTPAIBHICTE TIpecTaBIeHUX JaHnX. O0avYHICTh BU3HAYAETHCS SIK TIPOSB 00EPEKHOCTI TIPH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBIICHHS NDaHUX Y (hiHAHCOBIHM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHI TomaE OKpeMO KOXKHIM CyTTeBHi Kiac momiOHux crateid. DoHA Mmomae OKpemMo cTaTi
BIIMIHHOT'O XapakTepy.

Onepartii gismpHOCTI PoHAY 00’€mHAHI Y KIacH 3a 1X xapakTepoM Ta QyHkuiero. O0’eaHaHi naHi
chopmyBanu psiakd y GhiHaHCOBIH 3BITHOCTI.

@oHA HEe 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIHA 3BITHOCTI.

®onp 4iTko imeHTH}iKye (HiHAHCOBY 3BITHICTH Ta BIHOKPEMITIOE 11 Bif iHIIOI iH(pOpMaITii.

1.3. 3azanvui sioomocmi npo @ono

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJIUBEPCU®IKOBAHUI BEHUYPHMI KOPIIOPATMBHUIN IHBECTUUINHUN ®OHJ
«TAHAIC», AT «3HBKI® «TAHAIC» (mamam — ®onm)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢popma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disnorHocmi:64.30 — Tpactu, ponau Ta noniOH1 hiHaHCOBI cy0’eKTH

Koo 3a €JPIIOYV: 43644822.

Peecmpayitinuii ko0 3a €/{PICI: 13300936.

Ynpaeninua axmusamu @owndy 3niticHroe ToBapuCTBO 3 OOMEXKEHON BiJIMOBINATBHICTIO «A30BO-
Yopaomopchka anmiricTparuBHa kommadisy (koxg €PTIOY 40578993) (mami 3a Tekcrom - KYA), sika
Iie Bix iMeHi, B iHTepecaX Ta 3a paxyHOK akTuBiB ®oHny, 3rimHO 3 [loroBopom mpo yIpaBiiHHA
aktuBaMu Ne06-Y A Bix 15.06.2020 p.

Pimennsim Nel omnoocibHoro ywacHumka Ponxmy Bin 15.06.2020 p. 3arBepmxeHo PermameHt Tta
[uBectuniiiny neknapanito @ongy. 06.07.2020 p. HamioHanpHOIO KOMICi€r0 3 IIHHUX HamepiB Ta
(OHIOBOIO0 PHUHKY 3apeecTpPOBAHO 3BIT MPO pe3yJbTaTH MNPHUBATHOIO PO3MILIEHHA aKLid cepex
3aCHOBHUKIB KODPIIOPAaTHBHOTO iHBECTHLIHHOro (oHAy, PermaMeHT KOpmopaTHBHOTO iHBECTHLIHHOIO
¢oHAYy Ta BHECEHO BiOMOCTI MpPO KOPIOpPAaTHBHMH iHBECTHLIHHMA (oHI A0 €AWHOrO AEpKaBHOrO
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peectpy iHCTHTYTIB cmijbHOro inBectyBaHHs (CBimourBo Ne00936 Bim 06.07.2020 p.) Ta 3acBigueHO
BHITYCK aKIliii, mo 3xaiiicHroeTses @onpom (CeimorTeo Ne 002344 Big 06.0.2020 p.).

Pimennsim omnHoociOHoro yuacauka ®@onay Bix 02.10.2020 p. Oyno BHpIlIEHO 3AIMCHUTH eMiCito
akuiii @oHAy NUISIXOM MPHUBATHOTO pO3MilleHHs y KutbkocTi 4 000 mT. HOMiHaJIBHOI BapTicTio 1 THC.
I'pH. KOKHA, 3arajJbHOI0 HOMiHaNBHO BapTicTio 4 000 THC. TpH. Ta 3atBepkeHo CtaTyT @OHIY y HOBIH
penakiii

@DoHJT € IHCTUTYTOM CIUIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy (OPMi aKIIOHEPHOTO TOBApUCTBA JIS
MPOBAHKCHHS BUKJIIOYHO JISUIBHOCTI 31 CIIJIBHOTO 1HBECTYBaHHS.

Hepoicasna peecmpayis ®onny Binoynacs 03.06.2020 p., Homep 3anucy: 14801020000084849.

1.4. Onuc disnvrocmi (Mmema, npeomem, euou) ma Onepayiino2o cepedosuua
(YMO8U 30ILICHEHHA QISAbHOCHL, NIYEH3VE8AHHS, 0ePIUHCABHE DESYIO8ANHS)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (iHAHCOBI MOCIYTH Ha PUHKAX Kalitany,
CTBOPEHUM Y (DOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS TisUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Ipenmerom misuibHOCTI DOHY € TPOBAIPKEHHS AISTIBHOCTI 13 CHUIBHOTO 1HBECTYBaHHS, OB’ 13aHOT
i3 00’eHAHHSM (3aJy4eHHSIM) Ta PO3MILICHHSM (BKJIQJIEHHAM) KOIITIB ydacHHKiB DoHAY Ta OXOMIB,
orpuMaHuX DOHIOM BiJl 3[1MCHEHHS MiSJILHOCTI 13 CHIJIBHOTO 1HBECTYBaHHS.

[piopuTeTHIMH HaNMpsSMKaMU  1HBECTHIIHHOI JisibHOCTI ToBapucTBa € IHBECTYBaHHS Y
OyiBeNbHY Tally3b, CUTbChKE TOCIIOAaPCTBO, TPAHCIIOPTHY TaTy3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTB 13 CHUJIBHOTO IHBECTYBAHHS € BUKJIFOUHOKO AisIbHICTIO DOHTY.

®onnt € ¢GiHAHCOBOK yCTaHOBOK (peecTpauiiinnii HoMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 110 HAJIAFOTh ITOCITYTH HA PUHKY I[IHHUX nanepis 276, nata BHecenHs 1o peectpy 10.07.2020 p.).

®doH NpOoBaJUTh CBOK IiSUTBHICTH BIANOBIIHO 10 I'ocrmomapchKoro kojekcy YKpaiHu, 3aKoHy
Ykpaian «lIpo IHCTHTYTH CHUTBHOTO iHBECTYBaHHs», LIMBiLTbHOTO KOAekcy YKpainu, 3akoHYy YKpaiHu
«IIpo iHBeCTHIIHY HISUTBHICTHY, 3akoHY YKpaiHu «[Ipo pWHKHM KamiTally Ta OpraHi3oBaHi TOBapHi
puHKWY, 3akoHy Ykpainn «lIpo gemo3uTapHy cucteMy YKpaiHM» Ta YMHHOTO 3aKOHOJABCTBA Y KpaiHw,
HopMatuBHO-TIpaBoBUX akTiB HKIIII®P, CtaTyTry, PernmaMmenTy Ta BHYTPIIIHIX TOKyMEHTIB DoHAY.

1.5. 3asaea npo 6e3nepepsricmy disnbHocmi

®oHn ckimamae CcBOO (DIHAHCOBY 3BITHICTH Ha IIACTaBI TPHUIYIICHHS PO Oe3MepepBHICTH
nisutbHOCTi. DOHJ HE Mae HaMipiB JIKBIAYBaTH Cy0’€KT TOCMIONAPIOBAHHS X MPUITMHUTH AUIBHICTE. [1ig
Yac OIIHIOBaHHS YIPABIIHCHKUHA ITEPCOHAT HE BUABHB HEBU3HAYEHOCTEH IOMO IMOMIH YHM yMOB, SIKi
MOXYTh CHPUYMHHUTH 3HAYHWUN CyMHIB MIOAO 3JATHOCTI MiAIPUEMCTBA MPOAOBXKYBATH MiSIBHICTH Ha
Oe3mepepBHii OCHOBI.

OuiHIOIYH JOPEYHICTh MPUIYIIEHHS Mpo Oe3nepepBHICTh, YIPABIIHCHKUIA IepCOHAN OpaB 10
YBard BCIO HasBHY iH(OpMAIIiFO 010 Maii0yTHROTO — Ha 12 MICSIIB 3 TOYATKY 3BITHOTO TIepioy, aje He
00OMeXyIOUHCh UM TiepiogoM. DOHJ MOCITIOBHO OTpUMYBasia MPUOYTOK Bifl CBO€ET MisLTBHOCTI Ta Mae
JIOCTYTI 110 (piHAHCOBUX PECYPCIB, HE MA€ MPOCTPOUEHOI 1e0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00pTOBAHOCTI,
TOMY MiJIPUEMCTBO Ma€ JTOCTATHIO BIEBHEHICTh ¥ TOMY, IO HOTO JisUTbHICTH Oy/e MPOAOBXKYBATHCS Ha
Oe3mepepBHill OCHOBI.

VYmpasmincekuid niepconan @oHmy BBaXkae, IO NPUITYIIESHHS MPO TMOxaiblle Oe3mepepBHE
(hyHKITIOHYBaHHS, € TOPEIHUM.

Bmmus cnamaxy COVID-19 (kopoHaBipyC) Ta BXHTHX ypsAAOM YKpalHH KapaHTHHHAX Ta
O0OMEXyBaJbHUX 3aXO0[IiB, CHPSIMOBAHMX Ha 3aro0iraHHs HOro moAaajablIoMy BHHUKHEHHIO 1 TIOMIMPEHHIO,
BKJIFOYHO 3 HAJ3BHYAWHOIO CHUTYaIli€l0, MOXXE CHPUYMHHUTH CIUIMB Ha MOJAJBINY IisIbHICTE DOHIY,
HACJIJIKUA SKOT0 Ha JaHWI Yac HEMOXKINBO OIHUTH. [lomanpia cradumi3arisd eKOHOMIYHOI Ta HOJMITHYHOL
CHUTYaIlil 3HAYHOIO MIPOI0 3aJISKUTh Bijl YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsAy, 1 ypsaiB iHO3EMHHX
¢iHaHCOBUX MapTHEpiB YKpaiHu y 60poTh0i 3 NOMMPEHHIM KOpOHa BipycHOI iH(eKUii 1 mogonaHHaM il
eKOHOMIYHHMX HachinkiB. [lepenbaunTu moganpmnii pO3BUTOK €KOHOMIYHUX, COI[IAIBHUAX Ta MOJITHIHUX
MoJTifi Hapasi BaXKKO, TOMY Mipa X BIUIMBY Ha MisuTbHICTE DOHAY HE MOXKe OyTH JOCTOBipHA BH3HAYEHA.
VYnpasnincekuM nepcoHanoMm PoHay Oyiu yBa)XXHO PO3IIISIHYTI BCl PUBKMKH 3 TOUKH 30pY 1X YIPaBIiHHS Y
3B’SI3Ky 13 CBITOBOIO MaHJeMie€r0 KopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns KabGinerom
MinictpiB YkpaiHM KapaHTMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPSAMOBAaHMX Ha NPOTUAIIO ii
MOJAJBIIOr0 MOMMPEHHS! B YKpaiHi Ta owiHioe 31aTHICTs POHAY MPOJOBXKYBAaTH CBOIO AiSUIBHICTH Ha
Oe3repepBHill OCHOBI.




V 3B’s3Ky 3 BilicbKoBOIO arpecieto Pociiicekoi ®eneparttii mpotn Ykpainu, Ha micTaBi MPOMO3UIIT
Panu nanionaneHoi Oe3meku i 000poHN YKpainu, BiAMoBigHO A0 myHKTY 20 wactunu nepmoi cratti 106
Koncrutynii Ykpainu, 3akony Ykpaiau «[Ipo mpaBoBuil pexkuM BOEHHOTO cTaHy» Ykazom I[Ipesugenra
VYxpainu «IIpo BBereHH BOEHHOTO CTaHy B YKpaiHi» OyJI0 MOCTaHOBJICHO:

Ha 4acTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poxy N 64/2022 "IIpo
BBEIECHHS BOEHHOI'O CTaHy B YKpaiHi", 3aTBepKeHOro 3akoHoM Ykpainu Bim 24 motoro 2022 poky N
2102-1X (31  3miHamu, BHeceHMMH YkazoM Bim 14  Oepesus 2022 poky N  133/2022,
3aTBepKeHUM 3aKkoHOM YKpainu Bif 15 6epesns 2022 poky N 2119-1X, Ykasom Bix 18 xBitHs 2022
poky N 259/2022, 3aTBepmkeHuM 3akoHoM Ykpainu Bin 21 keitHsa 2022 poky N 2212-1X, Ykazom Bix 17
tpaBHs 2022 poky N 341/2022, 3atBepmpkenuM 3akoHoMm Ykpainu Bijg 22 TpaBas 2022 poky N 2263-
X, Vkaszom Bix 12 cepmus 2022 poky N 573/2022, 3atBepmxennmM 3akoHoM Ykpainu Bix 15 cepmus 2022
poky N 2500-1X, Yka3om Big 7 nucronaga 2022 poky N 757/2022, 3aTBepkeHHM 3aKOHOM Y KpaiHu Bin
16 mucromama 2022 poxky N 2738-1X, Ykazom Bim 6 mororo 2023 poky N 58/2023,
3aTBepKeHUM 3akoHOM Ykpaiuu Bif 7 yororo 2023 poky N 2915-1X, ta Yka3om Bix 1 tpaBHs 2023
poky N 254/2023, 3arBepkenum 3akonoMm Ykpainu Bix 2 tpaBHsa 2023 poky N 3057-1X), mpogosxutu
CTPOK J1ii BOEHHOTO cTany B Ykpaini 3 05 rogunau 30 xpuiun 18 ceprias 2023 poky crpokom Ha 90 1ib.

B ®onpni HasBHI JOCTATHI KOIITH JUTS TOKPUTTSI KOPOTKOCTPOKOBUX 1OTped. DoH He Mae moTpedu
JIOMOBJIATUCS 3 KPEAUTOPAMH IPO PECTPYKTYpHU3alli0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. MoHIy HE MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO IMIATPUMKOIO JI0 YUACHHUKIB JIJIs 3a0e31eueHHS
HOPMAJIBHOT ISUTEHOCTI.

@oHl perynspHO 3IMCHIOE aHali3 eKOHOMIYHOI CHTYyalii B KpaiHi. YTNpaBIiHCHKHN IEpCOHAT
BBaXXa€, M0 CYTTEBOI HEBM3HAYCHOCTI MO0 MOXKJIMBOCTI POHAY MPOJOBKYBATH CBOKO MISUIBHICTH Ha
nepiof, K MiHiMyM 12 MICSIIB 3 JaTH HoAaHHS Ii€i (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YTNPaBIIHCHKUH TIEpPCOHAT HE MAa€ HaMipiB MPHUIUHATH UM CYTTEBO 3TOPTATH TOCHOIAPCHKY
ISUTBHICTB.

Cranom Ha 30.09.2023 poky ynpaBiiHCBKOMY IEPCOHAY HE BIZIOMO MPO CYTTEBI HEBH3HAUYEHOCTI,
TTOB’s13aHi 3 TOMISIMU M YMOBaMH, SIKi MOKYTh BIUTMHYTH Ha O€3MEePEPBHICTD MIsITLHOCTI.

1.6. Ioenmudgpixayisn ginarncosoi ssimmnocmi
(Bazanvro2o yu cneyiaibHo20 NPU3HAYeHHs, oKkpemd, IHOUBIOVAlbHA, KOHCONIQ08AHA)
dinancoBa 3BiTHICTF DOHIY € (HiHAHCOBOIO 3BITHICTIO 3aralbHOTO NMPHU3HAYEHHS, siKa chOpMOBaHa
3 METOI0 JOCTOBIPHOTO TOAAaHHS (DIHAHCOBOTO cTaHy, (IHAHCOBHUX pE3YNbTaTiB MiAIBHOCTI Ta il
TPOIIOBUX TOTOKIB JUISI 3aJ0BOJICHHS i1H(OpPMAIIMHUX TOTped IMPOKOrO KoJia KOPHUCTYBAdiB IPH
TIPUAHATTI HUMH €KOHOMIYHUX PIllICHb.

1.7. @yukuionanvua sanoma ma 8antoma 38iMHOCMI
Hus ominku crateit, BrmodeHHX 10 (piHancoBoi 3BiTHOCTI DoHIY, OyI0 BUKOPHUCTAHO BaIOTY
MIEPBUHHOIO €KOHOMIYHOI'O CepellOBUIIA, B sIKOMY nparoe DoHf, - ykpaiHChKa IPUBHSL.
Bci 3HauenHs HaBeeHi 3 OKPYTIICHHAM 10 HAHOMMKIO1 TUCSYi, KO HE 3a3HAYEHO IHIIIE.
Oneparii B iHo3emHil BamtoTi cranoMm Ha 30.09.2023 poky miampueMcTBO HE 3IHCHIOBANIO, TOMY
BILTUB BATIOTHUX KYPCiB Ha (DiHAHCOBY 3BITHICTh HE OIIIHIOIOTHCS.

1.8. Memoou nooarus inchopmauii y dhinancosux 3eimax

3rizno HII(C)BO Nel 3Bir mpo cykynmHuil Aoxin mepenbavae MONaHHS BUTpPAT, BU3HAHUX Yy
npubyTKy a0 30MTKY, 3a Kiacu]ikaiilo, OCHOBaHOIO Ha MeToli «(yHKIHIl BUTpaT» abo «cobiBapTocTi
pearnizamii», 3riTHO 3 SKUM BUTPATH KIACH(IKYIOTh BiAMOBINHO 110 iX (PyHKIT K YaCTHHU COOIBapTOCTI
4y, HAIPUKIAJ, BUTpAT Ha 30yT ab0 anMiHICTpaTHUBHY JisUTbHICTh. [H(OpMaIis mpo xapakrtep BUTpAT €
KOPHCHOIO JUTsl IPOrHO3yBaHHS MaiOyTHIX TPOIIOBUX TTOTOKIB Ta HaBeseHa B 11.6.2 uux [IpumiTok.

[IpencraBieHHss TpoIIOBHX MOTOKIB BiA oOmepaumiiHOi AisIbHOCTI y 3BiTI HpO pPyX TIPOIIOBHX
KOIITIiB 3IICHIOETHCS 13 3aCTOCYBaHHSM IPSIMOTO METOMY, 3TIHO 3 SKUM PO3KPHBAETHCS iHPOpMAILis
PO OCHOBHI HaxXOKEHb T'POLIOBUX KOIUTIB YW BHUIUIAT TPOLIOBMX KOWITiB. [H(opmamis mpo ocHOBHI
BHM I'POLIOBMX HAaJIXOKEHb Ta IPOLIOBUX BUILIAT (POPMYETHCS Ha MifcTaBi oOrikoBux 3anucis Oonpy.

1.9. 3copmanns inancosux akmusie ma 30008 ‘s13ams
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diHaHCOBI aKTHBH Ta 3000B’sI3aHHsI 3rOPTAIOTHCS, KO POHNT Ma€ IOpPUANYHE PABO 3AiHCHIOBATH
3aJiKk BH3HAHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peayizyBaTh akTHB Ta
BHUKOHATH 3000B’A3aHHS OJHOYACHO.

1.10. 36imnuii nepiod ginancosoi 3gimuocmi
3BITHUM TEpioJIoM, 32 SIKHi (OopMyeThCs PiHAHCOBA 3BITHICTH, BBaXKaeThes mepiof 3 01 ciuHs mo
30 BepecHs 2022 poky. Hi yuacHuku donpay, Hi iHII 0COOM HE MArOTh NpaBa BHOCHTH 3MIiHHU IO Ii€i
(hiHaHCOBOT 3BITHOCTI MiCIs 1i 3aTBEP/HKCHHSI.

1.11. Cymmeei cmammi ¢hinancosoi 3gimuocmi
CytTeBUMH cTaTTSIMH (DiHAHCOBOT 3BITHOCTI, cKiajeHoi craHoM Ha 31 rpymas 2021 poky, € craTTi,
BapTicTh akux nepesuiye 100 Tuc.rpH.

1.12. Ocnosu ouinok, ujo 3acmocosani y Ginancosii 36imuocmi

Ls ¢pinancoBa 3BITHICT MIITOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHSATKOM OI[IHKH 32
CTIpaBeIUIMBOI0 BapTICTIO OKPEMHUX (iHAHCOBHX iHCTPYMEHTIB BimnoBimHO 0 MC®3 Ne 9 «®DinaHcoBi
THCTPYMEHTH», 3 BUKOPUCTAHHSIM METO/IB OLIHKK (PiHAHCOBUX IHCTPYMEHTIB, j03BoJieHnXx MC®3 Ne 13
«OI1IiHKa CIpaBeTMBOI BAPTOCTI».

O1iHKa CrHpaBeIIMBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSIM METOIIB OLIHKA (DiIHAHCOBUX
iHCTpyMeHTIB, n03BojeHMX MC®3 Ne 13 «Or1fiHKH 3a CpaBeIIMBOI BapTicTiO». Taki METOIU OLIHKH
BKITIOYAIOTh BUKOPHCTAHHS CIIPAaBEIJIMBOI BApPTOCTI K I[iHH, ska Oyia O oTprMaHa 3a MPOJaK aKTHBY,
a0o cruTaueHa 3a nepenady 3000B’s13aHHsI Y 3BUYAlHIN orepallii Mk yYaCHUKaMHU PUHKY Ha JIaTy OI[IHKH.
30KkpemMa, BUKOPHCTaHHS Oip)KOBMX KOTHPYBaHb a00 JaHWX MPO TOTOYHY PUHKOBY BapTiCTh IHIIOTO
AHAJIOTIYHOTO 3a XapaKTEpOM IHCTPYMEHTY, aHaji3 JUCKOBAaHHWX T'POIIOBHUX ITOTOKIB abo iHII Momeri
BHM3HAUCHHS ClpaBeIuBoi Baprocti. I[lepenbaueHa chpaBemivBa BapTICTh (PIHAHCOBUX AKTHUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BHUKOPUCTAHHSAM HAsBHOI iH(OpMAIli Ipo PUHOK 1 BiIIOBIAHMX METOIB
OLIIHKH.

1.13. 3ase6a npo 8idnosidansiicms
Yupasniacekuit mepconan @oHAy 3 yIpaBIiHHS aKTHBaMHU HECE BIAMOBINATBHICTH 32 MiATOTOBKY
(iHaHCOBOT 3BITHOCTI MIANPUEMCTBA, KA JOCTOBIpHO monae (inancoBuil cran ®oHny cranom Ha 30
BepecHs: 2023 poky, a TakoK pe3ysbTaT HOoro JisIIbHOCTI 3a mepiofi, 1o 3akiHnumBes 30 BepecHs 2023
POKY, pyX TpOIIOBHX KOIITiB Ta 3MIHM B KalliTadi 3a BIAMOBIMHUN Tepion, y BIAMOBIAHOCTI 10
MixHapomHUX CTaHAAPTIB OyxTanTepchbKoro o0OaiKy Ta 3BiTHOCTI. Cxitan 1miei iH(popMallil BU3HAYAETHCS
npodeciitHIM CyIDKEHHSIM YIIpaBIiHHS nepcoranry oy 3 ynpaBiliHHS aKTHBAMIL.

2. CyrreBi nonokeHHs 00J11KOBOI OIITHKHA

2.1. Ocuosa chopmysarnsa 0O1IKO8UX NOATMUK

OOmiKOBI TOMITHKK — KOHKPETHI MPWHIUIH, OCHOBH, JIOMOBIIEHOCTi, MpaBHWJa Ta MPaKTHKAa,
3aCHOBaHI Cy0’€KTOM TOCIIOapIOBaHHA TpPH CKIaJaHHI Ta moxaHHi (iHaHcoBOi 3BiTHOCTI. MC®3
HaBOAWUTH OONIKOBI TONITHKH, 5Ki, 32 BUCHOBKOM PMCBO, maroTh 3Mory ckiactd Taky (iHAHCOBY
3BITHICTB, fIKa MICTUTH JIOPEYHY Ta JOCTOBIpHY iH(OpMAIIio TIPO orepallii, iHII MO/l Ta YMOBH, J0 SKUX
BOHHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBATH, SKIIO BIUIMB iX 3aCTOCYBAaHHS €
HECYTTEBUM.

O6nikoBa mnomituka @oHIy po3pobieHa Ta 3aTBEpAXKEHA YINPaBIIHCBKUM IepcoHasioM DoHxy
BiamoBigHo 10 BuMor MCBO Ne 8 «OO0:1K0B1 IOTITHKH, 3MIHH B OOJIKOBHX OI[IHKaX Ta HMOMMJIKH» Ta
iHmmX ynHHNX MC®3 Ta iHTepnperamin.

dinancoBa 3BiTHICTF DOHIY MiArOTOBIEHA HAa OCHOBI ICTOPHYHOI COOIBAPTOCTi, 32 BHHSTKOM
OLIIHKH 3a CIPaBENINBOIO BapTicTiO Ha naty 3acrocyBaHHS MC®3 BimnoimHo 10 MC®D3 Ne 1 «Ilepmre
3aCTOCYBaHHS MDKHApOIHHUX CTaHAApTiB (IHAHCOBOI 3BITHOCTI», OLIHKM 3a CIPaBEJIMBOIO BapTICTIO
OoKpeMux (iHaHCOBUX IHCTpyMeHTIB BiAmoBizHO 10 MC®3 Ne 9 «®dinaHcoBi iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKM ()iHAHCOBHX IHCTpYMeHTiB, Ao3BoseHMX MC®3 Ne 13 «Owinka
CIpaBeIINBOI BapTOCTI».




Benenns Oyxrantepcbkoro oOmiKy Ta cCKiagaHHsd (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCA 3
JOTPUMAaHHSM TPHUHIMIIB TOBHOTO BHUCBITIICHHS, IOCIIJOBHOCTI, O€3MEpPEpBHOCTI, HapaxyBaHHs Ta
BIJINIOBITHOCTI JOXOIB Ta BUTPAT, IEPiOJUIHOCTI.

[TigroroBka (hiHaHCOBOI 3BITHOCTI BiAmoBigHO 10 MC®3 BuMarae BiJl ynpaBiiHCHKOT'0 TIEPCOHATY
MPUIYLICHb T4 PO3PaxyHKiB, IO BIUIMBAIOTh HA 3aCTOCYBaHHS OONIKOBOI MONITUKU Ta HaBeIEHI CyMH
AKTUBIB Ta 3000B’s13aHb, @ TAKOX JOXOJIB Ta BUTPAT. OIIHKHN Ta CYyIKCHHS 0a3yIOThCS Ha MOMEPEIHBOMY
JOCBiml Ta iHmMMX (akropax, MmO 3a ICHYIOUMX OOCTaBUH BBa)XalOThCS OOTPYHTOBaHUMH 1 3a
pe3yabTaTaMH  SKUX POOJATHCS CY/DKEHHS 1I0J0 OajJaHCOBOI BapTOCTI AaKTHBIB Ta 3000B’s3aHb,
iHpoOpMaIis mpo SKy HENOCTyMHa 3 iHIIMX JpKepen. Xodya i po3paxyHKW 0a3yloThCsl Ha HasBHIA Y
YIIPaBJIIHCHKOTO MiepcoHany iHdopMallii mpo motouHi nofii, GakTHYHI Pe3yabTaTH MOXKYTh BiAPI3HATHCS
Bi mMX po3paxyHKiB. OOmacrti, JOe Taki CyMIKEHHS € O0cOONHMBO BaXKJIMBUMH, oONacTi, w00
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIAIHOCTI, Ta O0JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAUCHHSI JUIs MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

O1iHKM Ta TOB’s3aHiI 3 HUMH TPHIYIIEHHS TPYHTYIOThCS HAa ICTOPHYHOMY JOCBiAI Ta iHIIMX
(akTopax, SKi BBAXKAKOThCS OOIPYHTOBAHUMH 32 JaHUX OOCTABHH, PE3YJIbTATH SKUX (POPMYIOTH OCHOBY
JUISL CYJDKEHb 1010 0aJaHCOBOT BApTOCTI aKTHBIB Ta 3000B’A3aHb, SIKa HE € OYEBHIHOIO 3 1HIINX JUKEPE.
HomymieHHst Ta 3poOJjeHi Ha IX OCHOBI TONEpenHi OMIHKA TIOCTIHHO aHaJi3ylIoThCS Ha MpeaMeT
HEOOX1THOCTI iX 3MIHH. 3MIHH 1 OI[IHKaX BU3HAKOTHCS B TOMY 3BITHOMY IE€PiO/Ii, KOJIH Il OI[IHKU MOCTIHHO
OyJu TeperisHyTi, 1 B YCIX HACTYIHHUX MepiojaxX, BUKIMKAHUX 3a3HAYCHUMH 3MiHamu. Doux 31ailHCHIOE
OLIIHKY Ta BiIOOpaKeHHsI aKTHBIB 1 3000B’s3aHb TAKUM YMHOM, 1100 HE NEPEHOCHUTH HasiBHI (DiHAHCOBI
PH3UKH, SKi TOTEHIIITHO 3arpoXyroTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BITHI TIEPIOJIH.

2.2. Hoaimuxa 368imyeanis
®donp 00upae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITHKKA ITOCITIIOBHO JIJIs MTOAIOHUX OIeparlii, IHIIuX
nmoxifi a6o ymoB, sk MC®D3 KOHKpETHO He BUMarae abo He I03BOJISIE BU3HAYCHHS KaTeropii craTei,
JUTSI SIKAX 1HIII TTOMITHKH MOXKYTh OYTH JOPEUHUMH.

2.3. Kpumepii gusnanns enemenmis inancosoi 36immocmi

AxtuB (3rigHo 11.4.6. KoHmenTyansHOI 0OCHOBH (DiHAHCOBOI 3BITHOCTI) — TEMEPIITHIN €KOHOMITHII
pecypc, IO KOHTPOIIOETHCS 00’€KTOM TOCHMONAPIOBAHHS BHACHTIMOK MHHYIUX IOAiA. ExoHOMIYHMI
pecypc — TpaBo, IO Ma€ TOTEHIlial CTBOPEHHS EKOHOMIYHUX BHUTiA. [IpaBa, mo MarTh MOTEHITiaT
CTBOPEHHS €KOHOMIUHHX BUTiN HaOyBarOTh Oarathox (Hop™m, y TOMY HYHCII: a) IpaB, IO BiIITOBIAAIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpukiax: (i) mpaBa Ha oepKAaHHS TPOIIOBUX KOmTiB; (ii) mpaBa Ha
ofepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH pecypcamu 3 iHIIIOI0 CTOPOHOIO Ha
CHpUATINBUX yMOBax. Jlo TakWx mpaB HaNeKWTh, HANpUKIad, (opBapIHWN KOHTPAKT HA KYITIiBIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHOPHUATIMBUMH Ha JaHWK dYac, abo OIIOH Ha KYIIIBIO
€KOHOMIYHOTO. (iV) ImpaBa Ha Oflep>KaHHS BUTOAW BiJ 000B’SI3KY IHINOI CTOPOHU TepenaTH eKOHOMITHHHA
pecypc y pasi meBHOT MalOyTHBOI MO/, HACTaHHS AKOI MOB’s3aHe 3 HEBU3HaUeHicTio (11.4.37); 0) mpasa,
0 HE BIAMOBIAArOTh O0OB’SI3KY IHINOI CTOPOHM, Hampukiaa: (i) mpaBa Ha (i3U4HI 00’€KTH Ha 3pPa30K
OCHOBHUX 3ac00iB a0o 3amaciB. [IpukiazaMu Takux mpas € MpaBO KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM 260
MpaBO OJIEPXKyBaTH BUTOMIY Bij JIKBimariiiHoi BapTocTi 00’ekTa opeHam; (ii) mpaBa Ha BHUKOPHCTAHHS
00’€KTiB IHTENEKTYyaIbHOI BIACHOCTI.

Knacudikamis aktuBiB (HE0OOpPOTHI/000pOTHI) Ta 3000B’S3aHb 3a CTPOKAMH IIOTAIICHHS
(moBrOCTPOKOBI/ TOTOYHI) B3MIACHIOETHCA [ 9Yac iX IEPBHHHOTO BHW3HAHHS 3aJI&KHO BiI TEpMiHY
ICHyBaHHSI, KOPHCTYBaHHS, BONOMIHHS HuMHA QDOHIAOM B TOPIBHAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuBainicTh onepariiiHOro UKy CKJIAJIa€ OWH KaJeHJApHUN PiK. AKTUB BU3HAETHCSI OOOPOTHUM, SKIIIO:

- fioro mepenbavaeTbcs peanizyBaTd ab0 BiH NpPU3HAYEHWH ISl MPOJAXy YU BUKOPUCTAHHS B
MeXKax 3BHYAIHOTO OMepaIiiHOro IUKITY;

- aKTUB TPU3HAYSHHUN IS peaizaiii (Toprieii) abo Horo mependavacTbcs peaizyBaTH MPOTITOM
JBAHAMATH MICSIIIB ITiCIs 3aKiHYEHHS 3BITHOTO MEPiofy;

- AKTUB SIBJISIE COOOIO TPOIIOBI KOIITH, 32 BUKITIOYSHHSIM BUIIAJIKIB HASBHOCTI OOMEXEHb Ha Horo
00MiH a00 BUKOPHCTaHHS IS MTOTAIeHHs 30008’ 3aHb MPOTATOM JIBAHAIISTH MICALIB TICIS 3aKiHUESHHS
3BITHOI'O TIEpioAy.

VYci iHmi akTHBH KIacu(iKyIOThCS sIK HEOOOPOTHI.

[lorouna neGiTopchka 3a0OproBaHIiCTh 3a MPOAYKIIIO, TOBApH, POOOTH, MOCIYTH BH3HAETHCS
AKTUBOM OJIHOYACHO 3 BHU3HAHHSAM JIOXOJy BiJ peaizamii mpoaykuii, ToBapiB, poOiT i mocmyr Ta
OLIIHIOETHCS 3a CIIPABEATIMBOIO BapTICTIO KOMIIEHCALlI] Ha ATy BU3HAHHSL




[epmmii kputepiit 30008’ 13aHHS — 1€ HASBHICTh Y Cy0 €KTa TOCIONAPIOBaHHS 000B’A3KY. 3rilTHO
m.4.29 KoHuenTtyanbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — IIe fis a0o0 BiINOBiNAJIBHICTS,
YHUKHYTH SIKOi CyO’€KT TOCHOJAapIOBaHHS HE Ma€ MPaKTHYHOI cIpoMokHOCTi. OOOB’S30K 3aBXKIU
BHHUKAE Tepes] IHIIOK 0co00t0 (uu ocobamu). IHIOW ocoboro (uu ocobamMu) Moke OyTH 0coba 4u
IHIINH cy0’€KT TOCIIOapIOBaHHS, TPyIa JIFOJEH UM HIINX Cy0’€KTIB rocnoJaproBaHHs ad0 CyCIiIbCTBO B
niiomy. Hemae morpebu 3HaTH, Tepes] SKOKO caMe CTOPOHOI (SKMMH CaM€ CTOPOHAMH) Ma€ MiCIle
000B’s130K. SIKIIO OJTHA CTOPOHA Ma€ 0OOB’SI30K MEPEaTH CKOHOMIYHUI Pecypc, TO 3BIJICH BUILIMBAE, 110
iHma cropoHa (abo CTOpPOHM) Mae MpaBO OJEpKATH LIl eKOHOMIuHMH pecypc. BogHouac, Bumora 1o
OJTHIET CTOPOHU BU3HATH 3000B’s3aHHSI Ta OLIIHMTU HOro B MEBHIM CyMi He O3HA4ae, 110 IHIIa CTOPOHA (
a00 CTOPOHM) TOBMHHA BU3HABATH aKTHB 200 OLIHIOBATH WOTO B Til camiii CyMi.

JlJis BUKOHAHHS IIBOTO KPHUTEPir0 OOOB’S30K MOBUHEH MaTW IMOTEHIlIA]l BUMAraTu Bij cy0’ekTa
TOCIIO/IapPIOBAHHS MEpelaHHsl eKOHOMIYHOTO pecypcy iHIIii cTopoHi (4u iHImMM cTopoHam). st Toro,
00 el MmoTeHIlia)l iCHYBaB, HEMA€e MOTPEOU y BIIEBHEHOCTI 3 MPUBOJY TOr0O — 0a HaBiTh IMOBIPHOCTI
TOro, MO cy0’eKT MOBHHEH Oyje MmepelaTh eKOHOMIUHUE pecypc: MepelaHHs MOXKe, HalpHUKIaa, OyTH
00OB’SI3KOBHM JIMIIE B pa3i HACTaHHS B MalOyTHbOMY TIEBHOI MOJii, MOB’S3aHOI 3 HEBH3HAYEHICTIO.
[TotpiOHO Juiire, 1100 1Ieii 000B’A30K y)Ke ICHYBaB 1 11100 — IIOHANMEHIIE 32 OJIHIET 00CTaBUHM — BiH
BHMarae BiJi Cy0’€KTa rocroJjaproBaHHs MepeaaHHs eKOHOMIYHOTO PeCypcy.

3000B’s13aHHSI BH3HAETHCS KOPOTKOCTPOKOBUM (ITOTOYHWM), SKIIO BOHO BIANOBIJAE OIHOMY i3
HACTYITHUX KPUTEPIiB:

- riependavaeThes, mo 30008 s13aHHS OyJie TIOrameHo B X0/1i 3BHYAHOr0 ONepaIiiiftHoro UKIIY;

- 3000B’s13aHHS MPU3HAYECHO, TOIOBHUM YHHOM, TS ITPOJAXKY;

- 3000B’13aHHS MIAJIATA€ MOrallICHHIO TPOTIroM 12 MICSIIB MHiC/sA AaTy OajlaHCy.

®dong He Mae 0E3yMOBHOIO IpaBa BIJIKIACTH IMOTAIICHHs 3000B’s3aHHS MPUHAWMHI HpoTsroMm 12
MICSII{IB IICJIsA AaTH OaslaHCy.

3000B’s3aHHS, [0 HE BIJNOBAAIOTH JKOJHOMY 13 TMEpEpaxoBaHUX KPHUTEPIiB BBAKAIOTHCS
JOBTOCTPOKOBMMH. YacTHHA JOBrOCTPOKOBHX 3000B’S3aHb, IO MiUIATAa€ IOTANICHHIO IPOTSITOM
JBaHAJISITU MICSLIB BiJl OCTAHHBOI'O YHUCIA KOXKHOI'O KaJIEHAAPHOIO Micslid, NEPEBOIUTHCSA B MOTOYHI
3000B’s13aHHA Ha Ty X gary. OOJIK TOBrOCTPOKOBHX Ta IMOTOYHHX 3000B’SI3aHb BEACTHCA 3 MOALIOM Ha
TOPTOBI, (hiHAHCOBI Ta iHIII 3000B’ I3aHHS.

Jisi BU3HAYEHHS IaTH BHU3HAHHA a00 TIOTAIllEHHS AaKTHBIB Ta 3000B’S3aHHS KOPHCTYIOTHCS
JIOTrOBOPaMH, ITPaBHJIaMH BUIIYCKY I[IHHUX MarepiB (3a oOIiramisMy, TOLIO) Ta YMHHAM 3aKOHOJABCTBOM.
®oHmoM BCTaHOBJIEHA MEXa CYTTEBOCTI JIISL:

- OKpeMHX 00 €KTiB 00JIiKy aKTHBIB, 3000B’A3aHb, BIACHOr0 KalliTany - 1% BamoTu 6anaHcy;

- OKpeMHUX BUIB TOXOMIB 1 BUTpAT - 1% dmcToro mpubyTKy (30MTKY).

®onp He 3apaxoOBye aKTUBH Ta 3000B’I3aHHS, & TAKOXK JJOXOJH Ta BUTPATH, SIKIIO TUTBKH TaKOTO HE
BHMaraetbcsi BiAmoBimHO a0 Oyas-skoro MC®3. ®oHA 3amuiiae HE3MIHHUMHU IPEICTABICHHS Ta
kimacudikamito crated y (iHaHCOBIHM 3BITHOCTI Bif mepiogy oo mepiomy. Y BHIIAKy, SKIIO OyIoyTh
BimOyBaTHCS 3MiHH Y IIpefCcTaBiIeHHI abo kiacudikamii crareil y ¢iHaHcoBii 3BiTHOCTI, DOHA 3AIIICHATD
peknacudikallifo MOPIBHSIIBHUX CyM, 332 BUKIIOYEHHSM BHUMAJKIB, KOIH 1€ HE MOXIJHBO, PO3KPHE
iHpopMmariito mo maHoMmy Bumanky. Kamitam - monms, mo 3ajummaEeTbcs B akTuBax DOHAY Mmicisa
BHpaxyBaHHS BCiX il 3000B’s13aHb. J{0Xia - MPHUPICT €EKOHOMIYHUX BHUTOJ] MPOTATOM 3BITHOTO TEPiony, Y
¢opmi mpurumBy (abo 30iUMBIIEHHS) aKTHBIB a00 3MEHIIeHHS 3000B’si3aHb, IO MPHBOAHUTH JIO
30LTBIIEHHS KaIliTay, HE TOB’S3aHOTO 3 BKJIaJaMH BIIACHUKIB. BUTpaTh - 3MEHIIEHHS E€KOHOMIYHHX
BHUTOJ] TPOTATOM 3BITHOTO TMEpiomy, IO BimOyBaeTbcst y (opMi BiATOKY akTHBIB a00 30iTBIIEHHS
3000B’s13aHb, BEIy4YNX 10 3MEHIIEHHS KalliTaly, He OB’ s3aHOr0 3 HOro PO3MOIiIOM MK BIACHUKAMH
(yuacHukamu). Jloxomu Ta BUTpaTH BU3HAIOTHCS 32 METOJOM HapaxyBaHHsS. BusHaHHIO y (iHAaHCOBIH
3BITHOCTI IMIJISITal0Th T1 €JIEMEHTH, SIKI:

- BIANOBIIAIOTh BU3HAYEHHIO OJHOI'O 3 €JIEMEHTIB;

- BINMOBiAIOTh KPUTEPiSIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- icHye BiporifHiCTH 3M00yTTS a00 BIATOKY MalOyTHIX EKOHOMIYHHX BHUTOJH, TOB’S3aHUX 3
00’€KTOM, IO BiJINIOBi/Ia€ BU3HAYEHHIO MOMEHTY;

- 00’eKT Mae BapTiCTh a00 OLIHKY, AKa MOXe OyTH HajAiliHO BUMIpsIHA.

Bci akTuBw, sKi 3HaX0AAThCS y BiIacHOCTI DOHAY, € KOHTPOIHOBAHUMH 1 IOCTOBIPHO OLIiHEHUMHU.
AKTUBH i 3000B’s13aHHS OI[IHIOIOTHCS TaK, 00 CTBOPEHI i/l HUX PE3ePBH Ta BXKHTI 3aX0¥ BHKIIFOUYAIIN
MOXJIMBICTh NIEPEHECEHHs ICHYI0UNX (iHAHCOBUX PU3MKIB Ha MailOyTHIi 3BiTHI Hepionu.
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2.4. O6aik06i NOIIMUKU U000 OCHOBHUX eleMenmis (inancosoi 3eimmnocmi

2.4.1. Ocnosni 3acobu ma HemamepianibHi aKmueu

@®onn BHU3HAE MaTepiaibHUIT 00 €KT OCHOBHHUM 3acO0OM, SIKIIO BiH YTPUMYETHCA 3 METOIO
BHKOPHCTaHHS iX Y IPOIleci CBOET AisUIbHOCTI, HaJaHHS MTOCIIYT, a00 JJIs 3IHCHEHHS aJIMIHICTPATUBHUX 1
COLIAIbHO-KYIBTYpHUX (YHKIIH, OYiKyBaHHWH CTPOK KOPHUCHOTO BHKOPHUCTaHHS (EKCIUTyaTalii) SKHX
OLUIBIIIE OIHOTO POKY Ta BapTiCTh sikuX Outbie 20000 rpH.

[epBicho ®oHA omiHIOE OCHOBHI 3aco0m 3a coOiBapTicTi0. PoO3MIsHYBIIM  JOpEYHICTH
3aCTOCYBaHHS OYAb-KOro 3 BHUKIIOYEHb, mnepembaueHnx MC®3 No 1, mof0 perpoCrneKTHBHOIO
3aCTOCYBaHHS, KEPIBHHUIITBO BHPIIIMIIO 3aCTOCYBATH CIPABEUINBY BapTiCTh 200 MEPEOLIHKY SK AOLUIBHY
co0iBapTicTh OCHOBHUX 3ac00iB. DOH/ 3/1IHCHUIIO OLIHKY OCHOBHHX 3aCO0IB 32 CIIPABEIIMBOIO BAPTICTIO
Ha jgaty nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BUKOPHUCTOBYE IO CIPAaBEIIMBY BapTICTh SIK
JOLTBHY COOIBapTICTh OCHOBHMX 3aCO0IB Ha II0 JaTy.

VY nopanbiioMy OCHOBHI 3aCO0M OIIHIOIOTHCS 32 iX cOOIBapTicTIO MiHyC Oyab-siKa HaKOMUYeHa
aMopTH3allisi Ta OyAb-iKi HaKOMWuYeHi 30MTKU BiJl 3MeHIIeHHs KopucHocTi. Cyma HaKOMHYEHOT
aMopTH3allil Ha ATy NEPEOIIHKA BUKITFOUAETHCS 3 BAJIOBOT 0AJTaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH,
MepepaxoBaHol 10 TepeoliHeHoi cyMu akTuBY. JlOOIiHKa, siIka BXOJMTH JO CKIIAAy BJIACHOTO KamiTaiy,
MIEPEHOCHUTHCS JI0 HEPO3MOALIEHOTO MPHOYTKY, KOIH MPUITHHIETHCS BU3HAHHSI BIJIOBITHOTO aKTHBY.

®donx He BH3HAaE B OaJlaHCOBIM BapTOCTI 00’€KTa OCHOBHHX 3aCO0IB BUTPAaTH Ha MIOJCHHE
00CITyrOBYyBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00’ekTa. L{i BUTpaTH BU3HAIOTHCS B IPHOYTKY UM
30MTKy, KOJIM BOHH IOHeceHi. B OamaHCOBifi BapTocTi 00’€KTa OCHOBHMX 3aCO0IB BH3HAIOTHCS TakKi
MOJIAJTBIII BUTPATH, SIKi 33JIOBOJILHSIFOTH KPUTEPisSIM BU3HAHHS aKTHBY.

HemarepianbHi aKTHBH OIHIOIOTHCS 32 COOIBApTICTIO 32 BHpPAaxXyBaHHSIM Oy/b-sKOT HAKOMUYEHOT
aMopTH3allii Ta OyAb-fKUX HAKONMHYCHMX 30WUTKIB Bl 3MEHIICHHS KOPUCHOCTI. AMOpTH3aIlis
HEeMaTepiaIbHUX aKTHBIB 3MIMCHIOETHCS 13 3aCTOCYBAHHSAM MPSMOJIIHIHHOTO METOMY 3 BHKOPHUCTAHHSIM
mopiunoi Hopmu 30%. HematepianpHi akTHBH, SIKI BUHHKAIOTh y pe3yiabTaTi MOTOBIpHUX abo0 iHIIMX
IOPUANYHUX TIPaB, aMOPTHU3YIOTHCS TPOTIATOM TEPMiHY YHHHOCTI ITUX TIPaB.

Ha xoxHy 3BiTHY naty ®oHa OIIHIOE, 9d € SKach O3HAKa TOTO, IO KOPHCHICTh aKTHBY MOXKE
3MeHmuTHCA. POHT 3MEHITye 0aJaHCOBY BapTiCTh aKTHBY JI0 CYMH HOTO OYiKYBAHOTO BiJIIIKOTYBAaHHS,
SIKITO 1 TUTBKH SKIIO CyMa OYIKYBAHOTO BiMIITKOAYBAaHHS aKTHBY MEHINA Bij HOro 0ajaHCOBOI BapTOCTI.
Take 3MeEHIIEHHs] HEralHO BU3HAETHCS B MPHOYTKaX 4M 30MTKax, SKIIO aKTHB HE OONIKOBYIOTH 3a
repeoltineHoo BaprticTio 3rimHo 3 MCBO Ne 16. 30mToK Bif 3MEHIIEHHS KOPHCHOCTI, BH3HAHUH IS
aKTUBY (32 BHHITKOM TyJBLTY) B TIONIEpeHIX nepiogax, PoHJ CTOPHYE, SAKIIO 1 TUTHKHU SKIIO 3MIHUIHACS
ToTiepeiHi OIIHKM, 3aCTOCOBaHI ISl BU3HAYEHHS CyMH OYIKYBaHOTO BimmkomyBaHHS. Ilicnms BH3HaHHS
30MTKY BiJ 3MEHIIIEHHS KOPUCHOCTI aMOPTH3allisi OCHOBHUX 3aC00IB KOPHUTYETHCS B MAHOYTHIX mepiogax
3 METOI0 PO3MOJIUIEHHS TMEePErNITHYTOi 0allaHCOBOI BapTOCTI HEOOOPOTHOTO aKTWBY HA CHCTEMAaTHUHIN
OCHOBI MPOTATOM CTPOKY KOPHCHOTO BUKOPHCTAHHS.

AmopTH3allisi OCHOBHHX 3ac00iB POHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitanpHi BKIaseHHS B OpEHIOBaHI NPUMIIIEHHS aMOPTU3YIOThCA TIPOTATOM TEPMiHY ix
KOPHCHOTO BHKOPHCTAaHHSA. AMOpPTH3AII0 aKTHBY IOYMHAIOTh, KOIW BiH CTa€ MPHUAATHUM JUIA
BHKOPHCTaHHS. AMOPTH3AII0 aKTUBY NMPUNHHSIIOTh HA ONHY 3 JIBOX JIaT, SIKa BiAOyBaeThcs paHimie: Ha
JaTy, 3 SKOi aKTUB KIACH(IKYIOTh SK YTPUMYBaHHU IS TPOIaxy, abo Ha JaTy, 3 AKOI MPUITHHSIOTH
BHU3HAHHA aKTHBY.

2.4.2. Jlebimopcoka 3a60p206aHicmb 3a OCHOBHOIO OISIbHICINIO

Jlebitopchka 3a00proBaHICTh - 11e (iHAHCOBUI aKTUB, SIKUH € KOHTPAKTHUM IPaBOM OTPHUMYBATH
TPOIIOBi KOMITH a00 iHIMY (DiHAHCOBUI aKTUB BiJ iHIIIOTO Cy0’ €KTa TOCTIOAaPIOBAHHS.

HebiTopcrka 3a00proBaHicTs BU3HAETHCS Y 3BiTi mpo ¢iHaHcoBHH cTaH Toxi, komu DoHp crae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHB 100 ILOT'O aKTUBY.

[lepBicHa orfiHKa 1e0ITOPCHKOI 3a0OPrOBAaHOCTI 3MIHCHIOETHCS 3a CIPABEIJIMBOIO BapTICTIO, SIKa
JIOPIBHIOE BapTOCTI MOTAILIEHHS, TOOTO CyMi OYiKYBaHUX KOHTPAKTHHX IPOLIOBHUX MOTOKIB HA ATy OLIHKH.

Jebitopcbka 3a00proBaHiCTh 32 OCHOBHOIO MiSUIBHICTIO B IMOJAJBIIOMY OOJIKOBYETHCS 32
CHpPaBEIJIMBOI0 BapTICTIO 3 BUKOPHUCTAaHHSIM JOXIAHOIO METOAY 3a MIHYCOM pe3epBiB OUYiKyBaHHX
KpeauTHHX 30MTKIB. Lleli pe3epB CTBOPIOETHCS Y TOMY BUIAJKY, KOJIU iCHye 00’€KTUBHE CBiJUEHHS TOTO,
mo PoHA HE 3MOXKE OTPUMATH BCIO CyMy 3a00proBaHOCTI BiflIOBIJHO J0 HMEpBUHHUX YMOB. CyTTeBi
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¢inancoBi TpyaHow aediTopa, HMOBIpHICTH TOoro, mo A0 aAediTopa OyAyTh 3aCTOCOBaHI MPOLELYPH
OaHKpyTCTBa a00 (DiHAHCOBI peopraHizailii, a TAKOXK HEMOraIIeHHS a00 HEMOTPUMAHHS CTPOKIB IOTaIlICHHS
Je0ITOPCHKOT 3a00prOBaHOCTI CBIIYATH MPO TE, 110 JIc0ITOPChKA 3200pTOBaHICTh 32 OCHOBHOIO JTISIBHICTIO €
3HeliHeHor. Cyma pe3epBy sIBISE€ COOO PI3HUIIO MK OalaHCOBOK BapTICTIO AKTUBY Ta TOTOYHOKO
BapTICTIO OL[IHOYHHUX MaiOyTHIX IPOLIOBHX MOTOKIB. bamaHcoBa BapTiCTh aKTUBY 3MEHIIYETHCS 32 PaXyHOK
BIJIMIOBITHOTO pe3epBY, a cyMa 30MTKY BH3HAETHCS Yy 3BITI MPO CyKymHi Aoxoad. SIkmo aeditopchka
3a00prOBaHICTh 32 OCHOBHOIO IISUIBHICTIO € Taka, 10 HE MoXKe OyTH MOBEpPHYTa, BOHA CIIUCYETHCS 3a
paxyHOK pe3epBYy Ha 3HEI[IHCHHS 3a OCHOBHOW [isUTbHICTIO. [lOBEpHEHHs paHillle CHHCAHUX CyM
KpPEOUTYETHCS Y 3BITi PO CYKYIIHI IOXO/HW 33 PAXYHOK 3arajlbHUX Ta aJMiHICTPaTUBHHUX BUTpAT.

VY pasi 3MiH clipaBeIMBOI BapTOCTi AeOITOPCHKOI 3a00proBaHOCTI, II0 MalOTh MiICIle Ha 3BITHY
Jaty, Taki 3MIHA BU3HAIOTHCS Y TPUOYTKY (30UTKY) 3BITHOTO MEpioay.

JHebiTopcpka 3a00proBaHicTh 32 OCHOBHOIO JiSTIBHICTIO, YMOBHU SIKOi MEPErJISTHYTI, 00IIKOBYETHCS
3a CIPaBEIMBOI0 BApTICTIO HA OCHOBI CTPYKTYpPHU MEPErsIHYyTHX TPOMIOBUX MOTOKIiB. IloTouny
ne0ITOPChKY 3a00proBaHiCTh 0€3 BCTAHOBJICHOI CTaBKH BijcoTka (MOHJ OIIHIOE 32 CYMOKO MEPBICHOIO
paxyHKy (GakTypu, TOMY IO BIUIMB JTUCKOHTYBaHHS € HECYTTEBUM.

®dong 00iKOBYe IHINY Je0ITOPCHKY 3a00pPrOBaHICTh 3a CIPABEIIMBOIO BapTICTIO HAa OCHOBI
CTPYKTYPH OUiKYBaHUX I'POIIOBUX MOTOKIB.

2.4.3. I'powiosi kowmu ma ix exeigaienmu

I'pomioBi komTH Ta X EKBIBAaJCHTH BKJIIOYAIOTh T'OTIBKOBI KOINTH, JCMO3UTH B OaHKaX, IHIII
KOPOTKOCTPOKOBI BUCOKOJIIKBIJJHI IHBECTHIIii, MEPBICHUI TEPMiH SKUX HE TEPEBUINYE TPHOX MICSIIB.
CyMu, BUKOPHCTaHHS SIKMX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKJIAqy TPOLIOBUX KOIITIB MPU MiATOTOBII
3BITYy TpO pyX TpomioBux KomrtiB. CyMmMH, OOMEKEHHS WIONO SIKMX HE JIO3BOJSIOTH iX OOMIHSATH abo
BHKOPHCTATH Ui PO3PAaXyHKy IO 3000B’S3aHHSX MNPOTATOM MPUHARMHI JBaHAIIATH MICSINB ITICIsA
3BITHOT JJaTH, BKITFOYAIOTHCS JI0 CKJIAJy iHITUX HEOOOPOTHUX aKTHBIB. ['pOIIOBI KOIITH Ta 1X €KBIBAJICHTU
00JIIKOBYIOTHCS 32 CIPaBEITHBOIO BAPTICTIO, SIKA TOPIBHIOE IXHI HOMIHAJIBHIN BapTOCTI.

2.4.4. Kpedumopcvka 3a60p208anicmsb 3a 0CHOBHOI QiIbHICHIIO
ma inwa KpeoumopcbKka 3a00pe08anicmy

[MpuHIMIT TIOYATKOBOTO BH3HAHHS Ta OIIHKHA KpPEIUTOPCHKOI 3a00pPrOBaHOCTI 32 OCHOBHOKO
JTISUTBHICTIO BIIOBIZA€ TNPHUHIMITY ITOYaTKOBOI'O BHM3HAHHS Ta OIIHKKA (DiHAHCOBHUX IHCTPYMEHTIB.
ITepicHa Ta TomanbIma OITiIHKA ITOTOYHUX 3000B’s3aHb 3MIMCHIOETHCS 3a CIPABEIIMBOIO BAPTICTIO
BUTPATHAUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHUX YyMOB, WMOBIPHOCTI IOTAIllCHHS, OYiKyBaHUX
BUXITHHX TPOIIOBHX ITOTOKIB.

dinancoBi 30008’ a3aHHs 0e3 (iKCOBAaHOTO CTPOKY MOTAIIEHHS y MOJANBIIOMY OOJIKOBYIOTBCS 3a
CIIpaBEIIINBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMiHAJIBHIN BapTOCTI.

KpemnTopcrka 3ab0proBaHiCTh 3a aBaHCaMH OTPHMAHHUMH OITIHIOETBCS 33 CIIPaBEIIMBOIO
BapTICTIO, sIKa IOPIBHIOE iX OaaHCOBIH BapTOCTI.

[ToTouHy KpenuTopchbKy 3a0OproBaHICTh 03 BCTAHOBIIEHOI CTaBKH BincoTka (DOHA OMiHIOE 3a
CYMOIO TIEPBICHOTO PaxyHKY (pakTypH, TOMY 110 BILTHB JUCKOHTYBAHHS € HECYTTEBHM.

2.4.5. Busnanus 0oxodis

Joxin — me 30iumplIeHHS aKTHBIB a00 3MEHIIEHHS 3000B’s3aHb, HACHIJKOM SIKOTO € 3POCTAHHS
BIIACHOTO KaIiTally, KpPiM SK YHACNIJOK 3/iCHEHHS BHECKIB JEepKaTEeIMA BUMOT JIO0 BJIIACHOTO KaIliTamy
(m1.4.68 KonnentyansHO1 OCHOBH).

Bignmosimo mo MC®3 Ne 15 «Jloxim Bim JOroBOpiB 3 KIi€HTaAMH» JOXiA - 1€ 30UIbIIeHHS
€KOHOMIYHHX BHTIJ] MPOTATOM 3BITHOTO Tiepiony y ¢GopMi HaaXomKkeHb ab0 MOKpaIleHHS aKTHUBiB a0o
3MEHIIIeHHsI 3000B’s3aHb, 110 Bele J0 30UIbIIEHHS BIACHOTO KaIliTaly, OKpiM 30LIbIIEHHS BIIACHOTO
KaIriraiy, OB’ I3aHOT0 3 OTPUMaHHSIM BHECKIB BiJl YYaCHHKIB BJACHOTO KaITiTamy.

Cy0’ekT rocriogapioBaHHs 0OIIKOBY€E AOTOBIp 3 KII€EHTOM, SIKUH HAJIEKUThH 10 c(hepu 3aCTOCYBaHHS
IBOTO CTaHAAPTY, TUTBKU TOi, KOJM BHKOHYIOTHCS BCi MEpeliueHi Aajli KpUTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIWJIH JIOTOBIp (TUCHMOBO, YCHO YH Y BiATIOBIHOCTI 3 1HIIIOK 3BUYHOIO IPAKTUKOIO BEIEHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTU CBOi 3000B’sA3aHHS; 0) Cy0’€KT rOCIIOAAPIOBAHHS MOXE BHU3HAYUTU MpPaBa KOXKHOI
CTOPOHHU BITHOCHO TOBapiB abo mociyr, siki OynyTh mepeaaBaTucs; B) cy0’€KT rOCHOAApIOBAaHHS MOXE
BU3HAYUTH YMOBHM OIUIATH 3a TOBapu abo MOCHyru, sKi OyqyTh IepeaaBaTucs; T) IOTrOBip Mae
KOMEpLiHy CyTHICTH (TOOTO OUiKyeThCs, L0 PU3MK, Yac abo cyma MaiOyTHIX TpOILOBHX IOTOKIiB
cy0’€KTa TOCIOZApCTBA 3MIHATHCS BHACHIZOK JIOTOBOPY); Ta I) ILIIKOM IMOBIpHO, W0 CyO’€KT
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TOCIOJIapPIOBaHHS OTPUMaE KOMIICHCAITI0, Ha SKY BiH MaTHME MTPaBo B 0OMiH Ha TOBapH a0 MOCIYTH, SKi
OyayTh nepenani kimieHTy. OIIHIOIOYH, YH JIOCTAaTHHO BHCOKOK € WMOBIPHICTh OTPUMAaHHS CyMHU
KOMITeHCalii, cy0’€KT TOCMOJaplOBaHHS MOBHHEH PO3TJSHYTH JIMIIC 3JaTHICTh KIIIEHTa Ta WOTO HaMip
BUIUIATUTH TaKy CyMy KOMIIEHcallil, KOJIM HacTaHe yac ii CrjaTy.

JebiTopchka 3a0OpPTOBaHICTh - 1€ MPaBO CyO’€KTa TOCHOJAPIOBAHHS HAa KOMIICHCAIIiIO, SKE €
6esymoBHUM. [IpaBo Ha KOMIIEHCaLlilO € 0e3yMOBHUM, SIKIIO JUIS TOTO, MI00 HAacTaja jJaTa CIUIATH Takoi
KOMITeHcalii, HeoOXimHWH mmme miuH dacy. Cy0’eKT TocmoJaproBaHHS OOJIKOBYE Ie0ITOPCBKY
3a0oproBaHicTh BimnoBigHo 10 MC®3 Ne 9. Iicis nepBicHOr0 BU3HAHHS JeOITOPCHKOT 3a00prOoBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM Oy/Ib-sIKa PI3HUISI MDK OIIHKOK Je0IiTOPChKOI 3a00proBaHOCTI
BimnoBimHO 10 MC®3 Ne 9 Tta BianoBiIHOI BU3HAHOI CyMH JOXOJY CIiJ TOJABaTH SK BUTPATH
(Hampukiam, sik 30MTOK Bijl 3MEHILICHHSI KOPHCHOCT).

Hoxonu @oHJ BU3HAE 32 METOAOM HapaxyBaHHS.

Jloxin BKJIIOYA€E TUIBKYA BAJIOBI HAJXOMKEHHS €KOHOMIYHMX BHIiJ, SKI OTPUMAaHI YW MiUISTraloTh
OTPUMAaHHIO MiJAMPHUEMCTBOM Ha HOTO BIACHUH paxyHOK.

ko pe3ynbTaT omepailii, ska nependadae HaJaHHS MOCIYr MOXE OyTH MONEPEAHbO OI[iHCHHIA
JIOCTOBIPHO, JIOXiJ 3a III€I0 OIEPAIi€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIIeHOCTI
oreparlii, sKui iCHye Ha KiHellb 3BITHOTO Tepioay.

Bignosigao g0 m. 46 MC®3 Ne 15 konmu (abo sk TUIbKM) 3000B’SI3aHHS OO0 BUKOHAHHS
3aJI0BOJICHE, Y0’ €KT TOCIIOJIAPIOBAHHS BH3HAE SIK JIOXIJ] BiJl 3BUMAWHOI MISUTBHOCTI, CyMy IiHU orepartii
(sKa He BKITIOYAE OIIHOK 3MIiHHOI KOMITEHCAIIil, 10 € 0OMeXEHUMH BIAMOBIAHO 10 maparpadis 56-58),
sIKa BiJIHECEHA Ha I1e 3000B’A3aHHS 1110]]0 BAKOHAHHSI.

@®onJl BU3HAE JIOXOJM, SKIIO iX CyMy MOXHa BH3HAYMTH 3 JIOCTATHIM DPIiBHEM TOYHOCTI, iCHY€
HWMOBIPHICTh OTpPUMaHHS MAaiOyTHIX EKOHOMIYHHX BHUTOX 1 JOTPUMAaHO KOHKPETHHX KPHTEpIiB IO
KOX)KHOMY HanpsIMKy JisimbHOCTI PoHay. Cyma I0X0/1y BBAKAETHCS TAKOO, O HE MOXKE OYTH JIOCTOBIPHO
OIliHEHa JIO TUX Tip, MOKK YMOBHI 3000B’s3aHHS, MOB’s3aHI 3 peaii3alfi€to, He OyIyTh BPETryJibOBaHI.
Ominku moxofniB PoHIY 0a3yloThCsS Ha pe3yabTaTax MHHYIMX IEpIONIB 3 YpaxXyBaHHSM KaTeropii
MTOKYIILIB, BUIIB OIepalliii Ta crieu(iku KOKHOI YTOIH.

®DoH yKIIagae KOHTPAKT 13 KIIEHTAMH HA YMOBaxX OIUIATH IPOTSATOM KOPOTKOT'O TEpiomy dYacy,
YTOIW HE HOCATH 0araTOKOMIIOHSHTHHH Xapaktep Ta DOHI He Ma€ MporpaM JIOSITLHOCTI Ta CHEIH(ITHIX
TapaHTii.

@DoHJT MOXKE JOCTOBIPHO OIIHUTH CYMY JIOXOIY, HEBU3HAUYECHOCTEH IOJI0 OTPUMAHHS TPOIIOBUX
komriB @oHx He Mae, Tomy DOHA MPUHHSIIO PIMTIEHHS BH3HABATH JOXiJ 3a NMATOIO IIAIMHCAHHS aKTa
BHKOHAHUX POOIT (TTOCITyT).

Joxin Bix mponaxy ¢piHAHCOBUX IHCTPYMEHTIB, IHBECTHIIIHHOI HEPYXOMOCTi a00 IHIMX aKTHBIB
BHU3HAETHCS y TPUOYTKY a00 30MTKY B pasi 3aI0BOJICHHS BCIX HABEACHUX JIajli YMOB:

a) ®onp repeaaB MOKYIIIEBI CYTTEBI pU3HKH 1 BHHATOPOH, TTOB’A3aH]1 3 BJIACHICTIO Ha (iHAHCOBHUI
IHCTPYMEHT, IHBECTHUIIIHY HEPYXOMICTh a0o0 iHIII aKTHUBH;

0) 3a QOHAOM HE 3alUIIAETHCS aHI MOAAJbIIa Y9acTh YIPABIIHCEKOTO MepcoHary y (opwmi, sika
3a3BUYail TIOB’S3aHA 3 BOJIOMIHHSAM, aHI e(QEeKTHBHUI KOHTPONb 3a MPOJaHUMH (HiHAHCOBUMHU
IHCTpyMEHTaMH, IHBECTHIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJy MOKHa JJOCTOBIPHO OIIIHUTH;

r) iMOBipHO, 10 10 DoHIY HANIAAYTh EKOHOMIYHI BUTO/IU, TIOB s3aHi 3 OMeEpaIli€ro;

Il) BUTPATH, SIKi Oynr a00 OyIyTh IMMOHECEH] y 3B A3KY 3 OMepaIli€ro, MOXKHA JJOCTOBIPHO OIIHUTH.

Joxin BU3HAEThCS y 3BiTI MpO MpUOYTKM Ta 30MTKH 32 YMOBH BiJIMOBITHOCTI BHU3HAYEHHIO Ta
KpUTEpisAM BU3HAHHA. BU3HAaHHS MOXOAY BiMOYBA€ETHCSI OMHOYACHO 3 BU3HAHHSM 301IBIIIEHHS aKTUBIB 200
3MEHILICHHS 3000B’13aHb.

JIMBiIeH I BU3HAIOTHLCS JIOXOJIOM, KOJIM BCTAHOBJICHO TPABO HA OTPUMAHHS KOIITIB.

2.4.6. Buznauusa eumpam
ButpaTu — 11e 3MeHIIeHHs] aKTHBIB a00 30UIbIIeHHsT 30008’ s13aHb, HACIIIKOM SKOTO € 3MEHIIIEHHS
BIIACHOT'O KaIliTaly, KpiM SIK YHACIIZOK 3iACHEHHS PO3MOLTY Jep>KaTENsIM BUMOT JI0 BIACHOTO KaIliTary
(1. 4.69 KoH1entyansHOi OCHOBH).
®oHp 00TiKOBYE BUTPATH 32 METOJIOM HapaxXyBaHHS.
BuTpatu BU3HaIOTBCS Yy 3BiTi PO NpUOYTKK Ta 30MTKU 32 YMOBH Bi[lIOBIIHOCTI BU3HAYEHHIO Ta
OJTHOYACHO 3 BU3HAHHSM 301IBIICHHS 3000B’s13aHb 200 3MCHIIICHHS aKTHBIB.
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Butpatn HeraiiHoO BHM3HAIOThCA y 3BiTI MpO MpUOYTKH Ta 30MTKH, KOJW BHIATKH HE HAIalOTh
MaiOyTHIX E€KOHOMIYHUX BHTiA ab0 TOAI Ta TIi€I0 MIpOIO, KO MalOyTHI €KOHOMIYHI BUTOIM HeE
BiJMOBiAat0Th a00 MepecTaroTh BiAOBIAaTH BU3HAHHIO SIK aKTUBY Yy 3BiTi Mpo QiHAHCOBUII CTaH.

BuTpaTtu BH3HAIOTBCA y 3BiTi MPO MPUOYTKU Ta 30MTKH TAKOXK y THX BHIMAIKaX, KOJIW BUHUKAIOTh
3000B’s13aHHS O€3 BU3HAHHS aKTUBY.

Butpatn, moHeceHi y 3B’S3Ky 3 OTPUMAaHHSM JIOXOAY, BHU3HAIOTBCS Y TOMY K TEpioAi, MO H
BIAIIOBIAHI JOXOIH.

Butpatu 3a mosukamu, siKi He € 4aCTHHOW (DIHAHCOBOTO IHCTPYMEHTY Ta HE KamiTali3yIoTbCs SIK
YacTUHa cO0iBapTOCTI aKTHBIB, BU3HAIOTHLCS SIK BUTpaTH Iepiony. DOoH KamiTanizye BUTPATH Ha TMO3UKH,
sIKi O€3MOCepeIHhO BIHOCATHCA 10 NpuaOaHHs, OymiBHUITBA a00 BHUPOOHMIITBA KBaTi(D)iKOBAHOTO
aKTHBY, SIK YaCTHHA COOIBapPTOCTI IILOTO AKTUBY.

2.4.7. Dinancosi 0oxodu ma sumpamu
@diHaHCOBI OXOAM Ta BUTPaTH BKIIOYAIOTH MPOLEHTHI JOXOAH Ta BUTPaTH 32 IMO3HMKOBUMHU
KOIIITaMH, 30UTKH BiJl JOCTPOKOBOI'O IOTAIlICHHS KPEIUTIB, MPOIEHTHI J0XOM Bijl BKJIAJCHUX KOIITIB,
JIOXiJ BiJ BHHUKHEHHS ()IHAHCOBUX IHCTPYMEHTIB 1 MpUOYTKH Ta 30UTKH BiJl KypCOBHUX Di3HHIL 3a
(iHAHCOBOIO JIISUTHHICTIO.
[poreHTHI JOXO0IM BU3HAIOTHCS MO Mipi iX HapaxyBaHHS 3 ypaxyBaHHSM e(eKTUBHOI JOXOIHOCTI
AKTHBY.

2.4.8. Ilooamoxk na npubymox

®doHj HE € TUITATHUKOM IOJIaTKy Ha NMPHOYTOK Ha 3arajbHMX IiacTaBax, BiAmoBigHo a0 1 141.6.1
[IKY 3BiNbHSIOTBCS BiJI OMOJATKYyBaHHS KOINTH CIIJIBHOTO IHBECTYBaHHS, a came: KOINTH, BHECEHI
3aCHOBHUKaMH KOPIOPAaTUBHOTO (OHIY, KOIITH Ta IHINI aKTHBH, 3aJydeHi BiJ| YUYAaCHHKIB IHCTUTYTY
CIUTPHOTO 1HBECTYBAaHHS, JOXOAW BiJ 3IIMCHEHHS oOIeparii 3 aKkTUBaMH IHCTUTYTY CHUIBHOTO
IHBECTYBaHHsI, IOXO/IH, HAPaXOBaHI 32 aKTHBAMHU IHCTUTYTY CITUTEHOTO 1HBECTYBAHHSI, Ta 1HIIT JOXOIH Bi
TUSUTBHOCTI IHCTUTYTY CIUIBHOTO iHBECTYBaHHS (BIJCOTKH 3a IO3MKaMHW, OPEHIHI (JII3MHTOBI) IUIATEXI,
POSUIT TOIIIO).

2.4.9. Obnixosi nosimuxy w000 3abe3neueHs
3abe3nedcHHs] BH3HAIOTHCA, Komu OHJ Mae TelepilmHio 3a00proBaHicTh (FOpuAWYHY a0o
KOHCTPYKTHBHY) BHACIIIOK MHHYJIOI TOAil, iCHye WMOBIpHICT, (TOOTO OLUTBIIE MOXJIHMBO, HIX
HEMOXXJIMBO), IO TIOTAIlleHHS 3000B’S3aHHS BHMaraTiMe BHOYTTS PecypciB, KOTpi BTLIIOIOTH Yy coOi
€KOHOMIYHI BUTOJM, 1 MO’KHA JIOCTOBIPHO OIIIHUTH CyMy 3000B’sI3aHHSI.

2.4.10. Inchopmauis npo 3minu 8 0OIKOBUX NOJEMUKAX

®onpa obrpae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITHKH ITOCIIOBHO IS MOAIOHUX OIEparii, iHIImMX
mozii abo ymoB, sikimo MC®3 KOHKpEeTHO He BHMarae abo He J03BOJsSE BU3HAUSHHS KaTeropii craTew,
JUTS SIKMX 1HII TIOJITHKH MOXKYTh OyTH JOPEUHIMH.

O6mnikoBa momtuka PoHay 3a mepiox, mo 3akiHayeTbes 30.09.2023 p., BiamoBigae oOMIKOBiiH
TIOJTITHII, SIKa 3aCTOCOBYBAJIACH B TIOMIEPEAHHOMY 3BITHOMY TEpPiOi.

OOmikoBa TONITHKA MO0 TIONAJTBINOI OIIHKK (DIHAHCOBHX IHCTPYMEHTIB PO3KPHUBAETHCS Y
BIIOBITHUX PO3JILTaX O0MIKOBOT MONITHKH.

3. IcToTHI 00JIIKOBI CYIDKEHHS, OLIIHHI 3HAYEHH Ta OPUNYIIIEHHS

3.1. Obuixosi nonimuxu, pozpobaeni 3a giocymuocmi npsamux hopm MCPD3

Axmo He mae MCO3, skuil KOHKPETHO 3aCTOCOBYETHCS IO olleparii, iHmoi moxaii abo ymoBH,
KepiBHUIITBO DOHY 3aCTOCOBYE CY/DKEHHS IIii Yac po3pOOJIeHHS Ta 3aCTOCYBaHHS OOJIKOBOI HMOJITHKH
TaKUM YHHOM, 1100 iHpopMarlis Oyna JOpedHOo Tt TOTPeO KOPUCTYBAUiB IS MPUAHATTS €eKOHOMIYHUX
pillIeHb Ta TOCTOBIPHO, Y TOMY 3HAaU€HHI, 10 (hiHAHCOBA 3BITHICTH:

- ToHa€ J0CTOBIpHO (iHAHCOBHMI cTaH, (PiHAHCOBI PE3yNBTAaTH IiSUIBHOCTI Ta T'POLIOBI MOTOKH
®DoHny;

- BimoOpaxae eKOHOMIUHy CYTHICTh olepaliil, iHImMX HoAid abo yMOB, a HE JIMIIE IOPUIUYHY
hopwmy;

- € HEeUTPaJbHOIO, TOOTO BUIBHOIO BiJl yIEpEIKEHb;
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- € TIOBHOIO B YCiX CYTTEBUX aCIIEKTaX.

[lix gac 3xilficHeHHs CyMKeHHA KepiBHHLTBO (DOHIy MOCHUIAEThCA HAa NMPUHHITHICTH HaBEJCHUX
Jalli Jpkepen Ta BPaxoBYeE 1X HU3XiAHOMY MOPSIAKY:

- Bumord B MC®3, y AKHX iaeThCsl PO MOAi0OHI Ta OB’ A3aHi 3 HUIMU TUTaHHS;

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIIIi OI[IHKY aKTHBIB, 3000B’s3aHb, JOXOIB Ta BUTPAT y
KonnentyanpHiit ocHOB1 (hiHaHCOBOT 3BITHOCTI.

[ix wac 3mificHEeHHs CYIDKEHHS YIPaBIIHCHKHH MEPCOHAT BPaxOBYE HAMOCTAHHIII MOIOKEHHS
IHIIUX Opra”iB, IO PO3POOIAIOTE Ta 3aTBEPIKYIOTh CTaHJAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIENTYyaJIbHy OCHOBY I PO3POOJICHHS CTaHIApPTIB, iHINY mpodeciiiHy Jitepatypy 3 OONiKy Ta
MPUAHSATI Tay3€eBi MPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIepevaTh BUILE3a3HAUCHUM JKeperiaMm.

3.2. OyinKu, cyO0XiCceHHsA ma NPUNyuieHHs

[MiaroroBka dinancopoi 3BiTHOCTI 33 MC®3 BrMarae BijJ ynpaBiIiHCHKOTO TIEpCOHAITY ()OPMYBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKi BIUIMBAIOTh HA BUKOPUCTAHHS MPHHIUIIIB OOJIKOBOI
MOJIITUKY, @ TaKOXK CyMU aKTHBIB Ta 3000B’s3aHb, JOXOMIB Ta BUTPAT, SIKi Bi0OpakeHi B 3BITHOCTI.
YpaB/IiHCBKUAN TEPCOHAN BHKOPUCTOBYE Psi OI[IHOK Ta MPHITYIIEHb IOAO0 TOJAHHS AaKTUBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHUBIB Ta 3000B’sA3aHb MPH MiArOTOBII (HIHAHCOBOI 3BITHOCTI
BianoBigHO 10 BuMor MC®3. OuiHku Ta MOB’s13aHi 3 HUMH IPUITYIIECHHS IPYHTYIOTHCS HA 1ICTOPHYHOMY
JOCBi/II Ta iHMMX (hakTopax, sSKi BBAXKAIOTHCS OOIPYHTOBAHMMH 33 JaHUX OOCTAaBHH, PE3YNbTaTH SIKMX
(hOpMYIOTh OCHOBY JUIS CY/KEHb 1110710 0a1aHCOBOI BaApTOCTI aKTHRBI Ta 3000B’513aHb, KA HE € OYEBUIHOIO
3 iHmUX Jokepen. JlomymieHHs i 3po0ieHi Ha IX OCHOBI MOIeEpe/Hi OIMIHKK TOCTIHHO aHaTi3yIOThCs Ha
MpeaMeT HeOOXIAHOCTI TX 3MiHU. 3MIHM B OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY I€PiOJIi, KOJIH IIi OIIIHKH
OyJi TeperyisiHyTi, 1 B YCIX HACTYIHHUX MEPioAax, BUKIMKAHUX 3a3HAUCHUMH 3MiHAMH. Y IPaBIIHChKUN
TepcoHa 3MIIHCHIOE OITIHKY Ta BimoOpakeHHS aKTHBIB Ta 3000B’s3aHb TaKUM YHHOM, II00 He
TIEPEHOCUTH HasiBHI (DIHAHCOBI PU3HKH, SKI IMOTEHITIHHO 3arpOXKyIoTh (hiHAHCOBOMY CTaHy, Ha HACTYIHI
3BITHI mepiomd. AKTUBH 1 3000B’s3aHHS DOHIY NEPBICHO OIIHIOIOTHCA TiJ Yac iX MpUAOAHHS YU
BUHUKHCHHS Ta B IOJAJIBIIOMY OIIHIOIOTECS Ha JaTy OaJaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimmoBigHO g0 BUMor MC®3. Indopmariis mpo CyTTeBi chepr HEBU3HAUCHOCTI OIIHOK 1 KITFOYOBI
CYIDKEHHS ITPH BUKOPHUCTaHHI 00JIIKOBOT TOJIITUKH MPEACTABIICH] JaTi.

3.3. 3azanbhi cyodxcenHs wo0o cnpaseoausol sapmocmi akmugie ma 300086 s13ams

Ominka crpaBeUIMBOI BapTOCTI aKTHUBIB Ta 3000B’A3aHb IPYHTYETHCS HA CYHKEHHAX MIOAO
nependadvyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyaIlii, pU3HKIB, BIACTUBUX
(inaHCcOBMM IHCTpyMeHTaM, Ta iHmUX akTopiB 3 ypaxyBaHHsAM BuMor MC®3 Ne 13 «Ominka
CIIPaBEMITNBOI BAPTOCTI».

OrmiHka crpaBeIMBOi BapTOCTI - II€ OI[iIHKa KOHKPETHOTO aKTHBY abo 3000B’s3aHHS. Towmy,
OLIIHIOIOYH CIIPaBEIIIUBY BapTiCTh, Cy0 €KT TOCIIONAPIOBAHHS Mae OpaTw 10 yBarW Ti XapaKTEPUCTHUKU
aKkTUBY a0o0 3000B’si3aHHS, SKI yYaCHWKH PWUHKY B3SUIM O 10 yBarW, BU3HAYAIOUW I[iHY aKTUBY abo
3000B’s13aHHS Ha ATy OLIHKA. Jl0 TAKMX XapaKTEepUCTHK HAJISKATh, HATIPHKIIA, TaKi:

a) CTaH Ta MICIIe PO3TallyBaHHS aKTHUBY;

0) oOMexeHH:1, SIKIO BOHU €, HA TIPO/IaXk 00 BUKOPUCTAHHS aKTHBY.

Ominka crpaBemIMBOi BapTOCTI MPHUIYCKae, MO akTUB ab0o 3000B’sA3aHHA OOMIHIOETBCS MK
yJ9acHUKaMH PUHKY y 3BHUAlHIN oleparii mpomaxy akTuBy abo mepemadi 3000B’s13aHHS Ha ATy OMIHKH
32 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Ouinka cripaBeyIUBOi BApTOCT» BU3HAYAE CIPABEIUIMBY BAPTICTh SIK LiHY, siKa Oyia
0 oTpuMaHa 3a TpoJaXk aKTHBY, a00 CIUIayeHa 3a Tepefady 3000B’si3aHHS Y 3BUYAWHINA oreparii Mix
YYaCHMKaMH{ PUHKY Ha JaTy OLIHKH.

Omninka crnpaBeIMBOi BapTOCTi IMpPUITyCKae, L0 aKTUB a00 3000B’s3aHHS OOMIHIOETBCS MIDK
yJ9acHUKaMH PUHKY y 3BHYAiHIN olleparlii mpoiaxy aktuBy abo mepemadi 3000B’s13aHHS Ha ATy OIIHKA
32 IOTOYHUX PUHKOBUX YMOB.

Ominka chpaBeIMBOi BapTOCTI MpPUITyCKae, IO Olepalis Npojaxy akTuBy abo mepenaui
3000B’s13aHHS BiOyBaeThCs abo

a) Ha OCHOBHOMY PHHKY IS LIbOI'O aKTHBY a00 3000B’s13aHHSI; 200

0) 3a BiACYTHOCTI OCHOBHOTO PHMHKY - Ha HaWCHPUATIUBILIOMY PHUHKY JUIi LIOTO akTHBY abo
3000B’s13aHHSI.
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CrpaBeanuBa BapTicTh - 1€ IiHA, sfka Oyna O oTpMMaHa 3a MPOAAXX aKTHBY abo CljlaueHa 3a
nepenavy 3000B’s13aHHS Y 3BUYaliHIi onepallii Ha 0CHOBHOMY (200 HAHCIPUATIMBILIOMY) PUHKY Ha JaTy
OL[IHKH 32 MOTOYHHMX PHUHKOBUX YMOB (TOOTO BHXiIHa IiHa), HE3aJEXHO BiJ TOTrO, YU CHOCTEPIraeThes
Taka I1iHa 6e3nocepenHbo, Y1 OLiHEeHa 3 IOMOMOTOI0 1HIIOTO METOY OLIIHIOBAHHSI.

Ominka crpaBeANIMBOI BapTOCTi nependayae, mo QinancoBe abo HediHaHCOBE 3000B’s13aHHS 200
BJIACHMH I1HCTPYMEHT KamiTalxy Cy0’€KTa TOCHOAaprOBaHHS (HANPHUKIAA, YaCTKH YYacTi y BIIACHOMY
KaImiTaji, BUITYIIEH] K KOMITGHCAIlis Py 00’ €HaHHI Oi3HECY) MepeaacTbcss yYaCHUKOBI PUHKY Ha JaTy
ouinku. [lepemaya 3000B’s3aHHS a00 BJIACHOTO IHCTPYMEHTY KamiTaly cy0’€KTa TOCIOAapIOBaHHS
nependayae Take:

a) 3000B’s13aHHS JIMIIATUMETHCS HEMOTralleHUM i CTOpOHA-YYaCHUK PHHKY, sIKiii Oyze 3IifiCHEeHO
nepeaady, NOBUHHA OyJie BUKOHATH I1€ 3000B’s13aHHsI. 3000B’A3aHHS He OyJie MOralieHe 3 KOHTPareHToM
a00 IHIIUM YMHOM Ha JaTy OIL[IHKH.

0) BJIAcCHMiA IHCTPYMEHT KaliTajay Cy0 €KTa TOCIOAapIOBAHHS JIMIIATUMETHCS HEMOramieHuM, I
CTOpOHA, SIKIfl BIH MEpPeNaeThCs, - YYaCHUK PUHKY - miepedepe Ha ceOe mpaBa Ta 000B’SI3KH, MOB’s3aHI 3
IHCTpYyMEHTOM. [HCTpyMeHT He Oyze cKacoBaHHH a00 IHIIMM YMHOM MOTalIeHUH Ha ATy OLIHKH.

Mera 3aCTOCYBaHHSI METOJy OI[IHKM BapTOCTi - BU3HAUUTH I[iHY, 33 SKOIO BigOynacs O 3BHuaiiHa
orepallisi Mpojiaxy aKTHBY 4HM Tiepenadi 3000B’S3aHHS MDK y4YaCHMKaMH PHHKY Ha JaTy OIIHKH 32
MMOTOYHUX PUHKOBUX YMOB.

[cHYIOTh TpH IIUPOKO 3aCTOCOBYBAaHI METOAM OIIHKH BapTOCTi, TakKi SK PUHKOBHU MiAXil,
BUTPATHHUHN MIAX1I Ta TOXIAHUN MiIXi.

3 METOFO MiJIBUIIIEHHS 3iCTABHOCTI OI[IHOK CITPaBEIMBOI BAPTOCTI Ta TIOB’SI3a8HOTO 3 HUMH PO3KPUTTS
iHpopmanii MC®D3 Ne 13 s Takux IICH BCTAHOBIIOE i€papXil0 CIPaBEIIMBOI BapTOCTI, Y SKii
repeadavyeHo TpH PiBHS BXITHHUX AaHUX JUIS METOIB OIL[IHKK BapTOCTI, 1[0 BUKOPUCTOBYIOTHCS ISl OLIIHKA
CHpaBeIIMBOI BapTOCTi. lepapxis CIpaBeyIMBOI BapTOCTI BCTAHOBIIIOE HAWBUIIMN MPIOPUTET JUIA I(iH
KOTHPYBaHHS (HECKOPHIOBAHMX ) HAa aKTMBHUX PUHKAX Ha IJICHTHYHI aKTUBU a00 3000B’s13aHHs (BXIIHI JaHi
1-ro piBHS) Ta HAWHIKYNH MIPIOPUTET IS 3aKPUTHX BXITHUX JaHUX (BXiIHI AaHi 3-T0 PiBHA).

Bximai mgani 1-ro piBHSA - [e IIiIHW KOTHUPYBaHHS (HECKOPWUTOBaHI) HA aKTHBHUX pHHKAaX Ha
IICHTHYHI aKTHBH a00 3000B’S3aHHS, IO AKX CYO’€KT TOCMOMAPIOBAHHS MOXKE MaTH JIOCTYII Ha JaTy
ominky. [[iHa KOTUPYBaHHS Ha aKTHBHOMY PUHKY € HaWHAMIMHINTAM CBITYEHHSM CIIPaBEIINBOI BAPTOCTI
1 3a HasgBHOCTI Mae OyTH BHKOpPHCTaHa 0Oe3 KOPUTYBAHHS IUIS OIIHKH CIIPaBEMJIMBOI BapTOCTi, OKpPIM
CHUTYyallili, BU3HaUeHUX y maparpadi 79.

BximHi maHi 2-ro piBHA - 1e BXiaHI qaHi (OKpiM IIiH KOTHPYBAaHHS, BITHECEHUX A0 1-TO piBHA), AKi
MOXKHA CIIOCTepiraTh Ui aKTUBY YH 3000B’S3aHHA, MPSAMO abo0 ormocepenKoBaHo. Km0 akTtuB abo
3000B’s13aHHS Ma€ BH3HA4YeHWH (KOHTPAKTHHH) CTPOK, TO BXiAHI MaHi 2-TO pIiBHSA TOBHHHI OyTH
BIIKPUTHMH TPOTATOM MPAKTUYHO BCHOTO CTPOKY IHOTO aKTUBY M 3000B’s13aHHS. J[0 BXiqHUX NaHUX 2-
T'O PIBHS HaJISKATh:

a) IiHW KOTHPYBaHHS Ha MOMAIOHI aKTHBH YU 3000B’I3aHHS HA aKTUBHUX PUHKAX;

0) WiHM KOTUPYBaHHS Ha AEHTHYHI a00 MOAiIOHI aKTHBHM YW 3000B’SI3aHHS HAa PHUHKAX, SKI HE €
AKTHBHHMU;

B) BXiJHI JIaHi, OKpPIM I[iH KOTHPYBAaHHS, SIKi MOXHA CIIOCTEpIraTu Ui aKTHBY YH 3000B’sS3aHHS,
HaTPUKIIA];

- CTaBKHM BIICOTKA Ta KPHBI MOXIAHOCTI, IO CHOCTEPIraroThCS Ha 3BHYAHHUX IHTEpBajax
KOTHPYBaHHS,

- IOITyCTHMAa 3MiHHICTb;

- KPEIUTHI CITPEIH.

T') BXiJHI JaHi, MITBEPIKEHI PUHKOM.

Bxinni mani 3-To piBHA - 1€ BXiJHI aHI UIS aKTUBY 49X 3000B’SI3aHHS, SIKHX HE Ma€ Yy BiIKPUTOMY
JOCTyMi. 3aKpHUTi BXiMHI JaHl CIiJi BHUKOPHCTOBYBAaTH JUIsl OI[IHKMA CIIPABEIUITMBOI BAapTOCTi, SKIIO
BIIMOBITHUX BIJKPUTHX JaHUX HE Ma€, MO MependavacThCs B CUTYAIsIX, KO JisUTBHICTh PUHKY JJIS
akTuBY 200 3000B’sI3aHHS HA JIATY OL[IHKK He3Ha4Ha, a0o ii B3araji He Mae.

MeToH OIIHKH 3aCTOCOBYIOTBCS TTOCITIZIOBHO.

YnpaBiaiHCBKUI TIEpCOHAN 3MIHCHIOE BHKIIOYHO OI[IHKH CIPABEJIMBOI BApTOCTI AKTHBIB Ta
3000B’s13aHb, ki BuMaratoTscst MCBO Ne 13, Ha KiHeb KOXKHOTO 3BITHOTO MEPioay.

HasBHicTh 1OopeyHHMX BXiHMX AaHUX Ta IXHS BiJHOCHA CyO’€KTMBHICTb MOXKE BIUTMHYTH Ha BHOIp
BIJINIOBITHUX METOMIB OIIIHKM BapToCcTi. Tak, BUXOASYU 3 OCOOIMBOCTEH IHCTPYMEHTIB KalliTaly, SKi
3HAXOMAThCS Y CKiaai aktupiB DOHY, IMiJ] 4ac BH3HAYSHHS iX CIPABEUIMBOI BAPTOCTI B OCHOBHOMY
OyayTh BUKOPHCTOBYBATHCS BXiJHI aHi 3-r0 piBHS i€papxii.
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3.4. Oyinxu ginancosux akmugie

®onn BusHae inaHcoBHit akTUB ab0 (iHaHCOBE 3000B’sI3aHHA y 3BiTi Mpo (HiHAHCOBHIA CTaH TOAI i
JUILIE TOMl, KOJMH CYO €KT TOCIOAAPIOBAHHS CTa€ CTOPOHOI0 KOHTPAKTHUX IOJIOKEHb OO0 IHOTO
IHCTpYMEHTA.

Bignosinno no n. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIANOBIAHMX BUMAJKaX, IPUITUHCHHS BU3HAHHS
3BHYAHOTO MpuadaHHs abo mpoaaxy (iHAHCOBUX aKTUBIB 3IIHCHIOETHCS, 3 BUKOPHCTAHHAM OOJIKY 3a
JIaTOO0 orepallii a0o 00Ky 3a aTo po3paxyHKiB. DoH 00paB METON BU3HAHHS 33 JATOK) OIepallii.

CrpaBeaniiBa BapTiCTh 1HBECTHUIIIM, IO aKTHBHO OOEPTalOTHCS Ha OPraHi3oBaHUX (HiHAHCOBUX
PHHKax, PO3paxOBYEThCA Ha OCHOBI MOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTS TOPTIiB Ha 3BITHY
naty. B iHmMX BHUMajgKax OLIHKA CHOPaBeJIUBOI BAapTOCTI IPYHTYEThCS Ha CYHKEHHSIX MIONO
nependavyyBaHuX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYaIlii, pU3HKIB, BJACTUBUX
pi3HUM (iHAHCOBUM iHCTpYMeEHTaM, Ta iHmuX (akropiB 3 BpaxyBaHHsM BuMor MC®3 Ne 13 «Ouinka
CTIpaBeIIUBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosiguo 10 m.4 MC®3 Ne 9 donn kinacudikye GpiHaHCOBI aKTHBH SIK TaKi, 110 OI[IHIOIOTHCS Y
nojaibpioMy abo 3a aMOPTH30BAaHOK COOIBapTICTIO, ab0 3a CHpPaBEUIMBOI BApTICTIO Ha OCHOBI 000X
TaKMX YNHHHUKIB:

a) Mojeli Oi3Hecy cy0’€KTa rocrolaproBaHHs IS YIPaBIiHH (iHAHCOBUMH aKTHBaMH; Ta

0) XapaKTepUCTHK KOHTPAKTHHUX IPOLIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.

®diHaHCOBUIT aKTHB OLIIHIOIOTH 32 aMOPTU30BAHOIO COOIBAPTICTIO, SIKIIO BUKOHYIOTHCS OOWIBI TaKi
YMOBH:

a) aKTHB YTPUMYIOTh B Mojeni Oi3Hecy, MeTa SIKOi - YTpUMYBaHHS aKTHBIB 3ajJisi 30WpaHHs
KOHTPAKTHUX TPOIIOBUX TOTOKIB;

0) KOHTpaKTHI yMOBH (hiHAHCOBOrO aKTUBY IepeadavyaroTh y MEBHI AaTH HAIXOMKEHHS I'POIIOBUX
TIOTOKIB, SIK1 € JIMIIIE TTOTAICHHSIM OCHOBHOI CYMH Ta CIIJIATOIO BiJICOTKIB Ha HEITOTAIICHY OCHOBHY CYMY.

B ycix iHmmx Bumagkax (iHAHCOBHM AaKTHUB OIIIHIOIOTh 3a CIPABEUITMBOIO BapTICTIO 3
BiIOOpaKEHHSIM pe3yJbTaTy IEPEOLIHKH Y CKIIa Il MPUOYTKY a00 30UTKY.

IHCcTpyMenTH KamiTany - 1e Oyab-sKi KOHTPAaKTH, SKi 3aCBIMIYIOTH 3aJUIITKOBY YaCTKYy B aKTHBaX
cy0’exTa TrocromapioBaHHs IiCIISl BUPaXyBaHHS BCIX HOTo 3000B’A3aHb.

Jlo iHCTpYMEHTIB KaITiTajry BITHOCATHCS aKIlii Ta mai (4acTKH) roCIIogapChKIX TOBAPUCTB.

[HCTpyMeEHTH KariTamy BU3HAIOTHCS y 3BiTi Ipo (iHAHCOBHUI CTaH TOAI 1 JUIIe TOMi, Komu Do
CTa€ CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB IOA0 IUX IHCTPYMEHTIB.

ITepBicHa orfinka ¢hiHAHCOBUX aKTHBIB 3MIHCHIOETHCA 3a iX CIIPaBEMIIMBOIO BapTICTIO, SIKA 3a3BUYAM
JOPIBHIOE IiHI omeparttii, y xofi skoi OyB oTpuMaHuii akTuB. lIpoTe, SKIIO ICHYIOTH CBiTYEHHS, IO IiHA
oreparttii (mpuabaHHs) HE BIAMOBIAE CIPABEMINBIA BapTOCTI MPUAOAHNX (DIHAHCOBHUX aKTHBIB, PI3HHIIL
BHU3HAETHCS K IPUOYTOK (30MTOK) IIpH TIEPBICHOMY BU3HAHHI.

Burtpatn Ha npuabanas (iHAHCOBUX aKTHUBIB BU3HAIOTHCS BHUTPATAMH MEPIONY i HE BKIIIOYAIOTHCS
JI0 TIEPBICHOI CITpaBeINBOI BapTOCTi PIHAHCOBOT'O aKTHBY.

[lomanpma orfiHKa iHCTPYMEHTIB KammiTaidy 3MiHCHIOETHCS 3a CIPAaBEUIMBOI BAPTICTIO HAa JaTy
OL[IHKH.

CrpaBemmBa BapTicTh (DIHAHCOBMX aKTHBIiB, IO 00EPTAIOThCA HA OPTaHI30BAaHWUX pPHHKAX,
OLIIHIOETHCS 32 MIHIMAJIIBHUM CepeJl OpraHi3aTopiB TOPTiB OQIiitHUM OipKOBUM KypCOM, IO CKJIaBCS Ha
naTy ominku (1-i piBeHs iepapxii).

CrpaBemnuBa BapTicTh (HiHAHCOBHX AaKTHBIB, IIOJNO SKOTO HE BCTAaHOBJIEHHH OipOBUH Kypc,
OLIIHIOETHCS 32 MIHIMAIILHOIO CepeJl OPTaHi3aTopiB TOPTiB KPAIIO MIHOKO KYITBJI TAKOTO aKTHUBY Ha JaTy
OLIIHKK 200 3a BapTICTIO, BCTAHOBIICHOK HE3AIEKHHUM OI[IHIOBaYeM, SIKIIO AKTYyaJIbHICTh TAKOi OI[IHKU HE
ripma 3a 30 kanernapaux aHiB (1-# piBeHb iepapxXii).

CrpaBemnuBa BapTicTh (PIHAHCOBOI'O axKTHBY, BH3HaueHa 3a |-M piBHeM iepapxii, Hazaii
Ha3MBAETHCS «PHHKOBA BapTicTh». CrpaBemmmBa BapTicTh (DIHAHCOBOIO aKTUBY, IO HEepeOyBaroTh y
0ip>KOBHX CITMCKAaX OPraHi3aTOPiB TOPTIBIIi Ta BapTICTh SKUX HA JIATy OLIHKA HE MOXKe OyTH BU3HAUYEHA SIK
PHHKOBA, ajle pUHKOBAa BapTiCTh BH3HA4YE€HA Ha JaTy, IO Nepeaye AaTi OUiHKM He Ounbiie HiX Ha 365
IHIB, IOPIBHIOE OCTAHHIM PUHKOBIN BapTOCTi (2-i piBeHB iepapxXii).

Ominka ¢iHaHCOBOI'O aKTHBY, II0 HE BKJIIOYEHI 10 Oip>KOBHX CIIMCKIB OpPraHi3aToOpiB TOPTiBii, abo
y BHIIQJKY BiICYTHOCTI PHHKOBOi BapTocTi 3a octaHHi 365 nHiB (3-i piBeHb iepapxii), 3AIMCHIOETHCS
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BIJMIOBIIHO 10 LIHW BHKYITY, BCTAHOBJICHOI PIlICHHSIM 3arajbHUX 300piB aKIiOHEPiB/y4aCHUKIB TaKOTO
eMITEHTY/TOBapUCTBA.

®onn posuinioe QinaHCcOBI akTHBH (0Oiiraii, Tomo), Ha bamanci mianmpueMcTBa sk QiHaHCOBHIA
aKTHB, IO YTPUMYEThCA JUIA peaji3alii, Ta SKUH TIaHYeEThCS Peasli3yBaTH MPOTATOM KaJeHAApPHOrO
poky. ToMy 3aans BU3HAUEHHS CHpaBeUIMBOI BapTOCTi TMX (HiHAHCOBUX aKTHBI, MIOAO SIKMX BiACYTHS
iHpOpMalisl TMpO PHUHKOBI ILiHW 13 30BHIMIHIX JPKEpEN, BUKOPHUCTOBYIOTHCS METONUKH OL[IHKH, IO
0a3yloTbcsi Ha JaHUX PO OCTAaHHI Yroau, 3MAIMCHEHI MK HEMOB’S3aHMMH CTOPOHAMHM, Ta aHali3
¢inancoBoi iHpoOpMaIii Tpo 00 €KTH iHBECTYBaHHS, aHAJITUYHI MPOIEAYPU IO OILiHII Oe3rmepepBHOCTI
JISTIBHOCTI  KOHTPAreHTiB-CYO'€KTIB TOCHOAApIOBaHHS, 3pOOJICHI YIPaBIiHCHKHM TIEPCOHAIIOM IIHX
MiATPUEMCTB, TIOPIBHSHHS BapTOCTI aKTHBIB LUX MiINPUEMCTB Ha IIOYATOK Ta KiHElb 3BITHOI'O TIEPiOAy.

L{i METOMKN BUKOPUCTOBYIOTHCS JIJISl OLIHKU CIIPABEJIMBOI BAPTOCTI YIIPABIIIHCHKAM MEPCOHATIOM
®donpy, SKIO € MJICTaBH BBAXKATH, IO OaJaHCOBA BAaPTICTh CYTTEBO BIAPI3HSETHCS Bif CIPaBEIIUBOT
BapTocTi. BinxuineHHss MoXyTh OyTH 3yMOBIIGHI 3HAYHUMH 3MiHaMH Yy (DiHAaHCOBOMY cCTaHi emiTeHTa
KOpIIOPaTUBHUX TIpaB Ta/a00 3MiHAMHU KOH'IOHKTYpH DPHHKIB, Ha SIKHX EMITEHT 3JiHCHIOE CBOIO
JISTTBHICTB, 8 TAKOXK 3MIHAMH Y KOH FOHKTYPi ()OHIOBOTO PUHKY. SIKIIO TaKWX MiJCTaB HE BUSBICHO, Ta
BapTICTh aKTUBIB 00 €KTIB IHBECTYBaHHsI Ha MMOYATOK Ta KiHEIlb 3BITHOT'O TIepiojly 3MEHIIHIIACh He OlbIIe
HiK Ha 10 BIJICOTKIB, TO € MJICTABY BBAYKATH CIPABE/UINBY BapTICTh JaHUX (HIHAHCOBUX aKTUBIB Ha PiBHI
0anaHCcoOBOT BapTOCTI.

[pu upomy, 3rigHo 1. 89 MC®3 Ne 13 Cy0’ekT rocmofapoBaHHs Mae chOpMYyBaTH 3aKPHUTI BXiJIHI
JlaH1, KOPUCTYIOUUCh HAHKpaIor0 iH(OopMaIli€to, HasIBHOO 3a JAHWX OOCTAaBHH, SIKa MOXKE BKJIFOUATH BJIacHI
NaHi cy0’ekTa TOCIONApIOBaHHS. Y Tmporeci (QOpMyBaHHS 3aKpUTHX BXIJHAX JIAaHUX CYO’€KT
rOCIOJAPIOBAHHS MOXKE PO3IoYaTd 31 CBOIX BJIACHMX JaHUX, aje€ BiH MAae CKOPHMIYBaTH daHi, SKIIO
JIOCTYITHA Y PO3YMHHX MeXax iH(opMallisi CBITYHUTE PO Te, IO HIII YIaCHUKH PHHKY BUKOPUCTAIHU O 1HII
naHi abo O00’€KT TOCHOJAPIOBaHHS Ma€ IOCh OCOONMBE, YOro HE Ma€ y IHIIMX YYaCHUKIB PHHKY
(HanpuKkIiaa, TpHTaMaHHY CyO’€KTOBI TocmojaproBaHHs cuHeprito). Cy0’eKTOBI TOCIIONApIOBaHHS He
MOTPIOHO JOKJIamaTH BUYEPITHUX 3YCHIIb, II[00 OTPUMATH 1H(GOPMAILIiFO IIPO MPHITYILICHHS YYACHUKIB PHHKY.
[Ipote, cy0’eKT rocHoAapiOBaHHS Ma€ B3ATH [0 yBard BCIO iH(OPMALIiI0 PO IPUIYIICHHS YYacHHKIB
PHUHKY, SIKI MOXKHA JOCTATHBO JIETKO OTpPUMAaTH. 3aKpHUTI BXiOHI JaHi, cOPMOBaHI y CIOCIO, ONMMCaHMI
BHINIEC, BBKAIOTHCS MPHUITYIIICHHIMA YYaCHUKIB PHUHKY Ta BiIOBINAIOTH METi OINIHKA CIPaBEITHBOI
BapTOCTI.

3.4.2. Knacugirauyis ginancosux axmugsie

[Ipn mepBicHOMY BW3HaHHI (iHAHCOBI aKTHUBH KIACH(IKYyIOThCS K (DIHAHCOBI aKTHBH, SKi
OITIHIOIOTHCS 33 aMOpTH30BaHO0 BapTicTiO (AC), CIIpaBeUTMBOIO BAPTICTIO, IO 3MIHIOETHCS Uepe3 THIIHMA
cykynauit goxin (FVOCI) abo cipaBemmnBoO BapTICTIO, IO 3MIHIOETHCS depe3 MpruOyTok abo 30MTOK
(FVTPL), BinmoBinHo. Yci QiHAHCOBI aKTHBH CIIOYATKY BU3HAIOTHCS 3a CIIPaBEIJIMBOIO BAPTICTIO ILIIOC,
KO (iHAHCOBI aKTHUBU HE BiIOOPa)KaIOTHCS 3a CIIPABEIIMBOIO BAPTICTIO Yepe3 MPUOYTOK abo 30HMTKH,
BHUTPATH HA MPOBEACHHS Omepallii, Mo BIAHOCATHCS A0 MpuadaHHs (iHaHCOBOro aktuBy. CrpaBeminBa
BapTICTh IIPH MEPBICHOMY BU3HAHHI HalKpaIe MiATBePKYEThCS I[IHOKO YTO/IH.

®onp wmacudikye (iHAHCOBI aKTHBH SIK TaKi, IO HAIall OI[IHIOIOTHCS 3a aMOPTH30BAHOIO
cOO0IBapTICTIO, CIPABEIUIMBOIO BAPTICTIO Yepe3 IHIIMK CYKymHHH OoXin abo CIpaBeyiBOI BapTiCTIO
yepe3 mprOyTOK ab0 30MTOK, Ha OCHOBI 000X TAaKUX KPUTEPIiB:

a) Oi3Hec-Mozeni cy0’ €KTa TOCTIOAAPIOBAHHSA 3 YIIPABIiHHA (DiHAHCOBUMHU aKTHBAMH;

0) YCTaHOBIIEHUMHU JIOTOBOPOM XapaKTEPUCTHUKAMU TPOIIOBHX ITOTOKIB 32 (JiHAHCOBUM aKTHBOM.

biznec-mMonenp BimoOpakae crmocib, y skuit DoHI ymOpaBise akTHBAMH 3 METOIO OTPUMAaHHSI
IPOIIOBUX TOTOKIB: 9 € MeToro PoHy (1) BUKIIOYHO OTPUMAHHS Iepe0adeHnx J0roBOPOM I'POIIOBUX
MOTOKIB Bil aKTHBIB («yTPHMaHHS aKTWBIB IJIs OTPUMaHHS TiepeA0avyeHHUX JOrOBOPOM TPOIIOBHX
MOTOKIBY»), abo (ii) OTpUMaHHA TepedauyeHnx JOrOBOPOM T'POIIOBUX TOTOKIB i TPOIIOBHX MOTOKIB, SKi
BUHHMKAIOTh y pE3yJlbTaTi NpPOAaXy AaKTUBIB («yTPUMaHHS aKTHBIB JUIsI OTpUMaHHS mependadeHnx
JIOTOBOPOM TPOIIOBHX ITOTOKIB 1 TPOIaxy»), abo SIKIIO He 3aCTOCOBYEThCS Hi MYHKT (i), HI myHKT (ii),
(hiHAHCOB1 aKTHBH BiTHOCATHCS y KaTETOPit0 «IHITNX» Oi3HEC-MOJIeNell Ta OIIHIOITHCS 32 CIPaBEIITHBOIO
BapTICTIO Yepe3 MpUOYTOK Yr 30HTOK.

bizHec-Monenp BU3HAYAETHCS JUIsl TPYIH aKTHBIB HA OCHOBI BCIX BiJIIIOBITHUX JIOKa3iB MisIIbHOCTI,
Ky @oHJ Ma€e HaMip 3IIHCHATH U1 JOCATHEHHS 111, BCTAHOBJICHOT I TPYIU aKTUBY, HAsIBHUX HA JIaTy
ouinku. dakropu, siki ®oHA BpaxoBye NpH BHU3HAYECHHI Oi3HeC-Mozelni, BKIIOYAIOTh METY 1 CKIaj
AKTWBIB, MUHYJIMIA JOCBiJ] OTPUMAaHHS IPOIIOBUX IMOTOKIB MO BiJIOBITHUX aKTUBAaX, MiXOIU JO OI[IHKU
Ta YIpaBIiHHS PU3MKAMH, METOH OLIHKU JOXOJHOCTI aKTUBIB Ta CXEMY BHUILIAT KEPIBHUKAM.
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[Ipu ouinui cnpaBennuBoi BapTOCTi (DiHAHCOBMX aKTHBIB YNpPABIIHCBKUH MEPCOHAT 3aCTOCOBYE
METOJIU OI[IHKH BapTOCTI, AKi BIAMOBIIAalOTh OOCTaBUHAM Ta JIJIS IKHX € JIOCTaTHHO JAaHUX, 1100 OI[IHUTU
CHpaBeIUIMBY BapTiCTh, MAKCHMI3yIOUM BUKOPHCTaHHS JOPEYHUX BIIKPUTUX IaHUX Ta MIiHIMI3yl04n
BHUKOPHUCTaHHS 3aKPUTHX BXIJTHUX AaHUX.

Tomy ans OLiHKK CIIpaBeASIMBOI BapTOCTi iHaHCOBOTO akTHBY DOH] BUBYAE 3MIHH EKOHOMIYHOTO
cepenoBuilia B YKpaiHi 3 MOMEHTY NpHI0aHHS aKTHBY IO TEMEpIlIHIA dYac, aHali3ye HaaidHICTh
KOMIIaHii-eMITeHTa BUKOPHCTOBYIOUH JJIs IIbOTO JIOCTYIIHI JpKepena, Harmpukiaa, cucrema YouControl —
OH-TIAWfH - CepBiC MEpeBipKM KOMMAaHiM, iHIIMX BIAKPUTHX JDKEpEN, a TakoX NpUHMae 10 yBard
XapaKTePUCTUKU aKTHUBY IIPUEMCTBA-EMITEHTa, TOOTO  Horo (i3WYHMH CcTaH (HEYIIKOIKEHICTh
00'ekTa, LLTICHICTH HE MOPYIIEHA) Ta Miclle po3TamryBaHHs, s GiHAaHCYBaHHS KOTPOro OyiM eMiTOBaHi
LIHHI TaepH.

3MiHu B omiHIi akTvBiB DOHJI BIAHOCHTH Ha PaxyHOK NMPUOYTKY a00 30MTKY y BiIIOBITHOMY
nepioi.

3.4.3. [lpununenns susnanus Qinancos020 akmusy

®dony nepenae GpiHAHCOBUI aKTHB TOJII 1 JIUIIIE TOI, KOJIU BiH:

a) mepenae KOHTPAKTHI MpaBa Ha OJIep>KaHHs IPOLIOBUX MOTOKIB (JiHAHCOBOTO aKTUBY;

0) 30epirac KOHTpaKTHI IpaBa Ha OTPUMAaHHS TPOIIOBUX MOTOKIB (DiHAHCOBOTO akTHBY, aje Oepe
Ha ceOc KOHTPAaKTHE 3000B’S3aHHS CIJIATMTH T'POIIOBI MOTOKM OJHOMY a00 KUIBKOM OJiep)KyBadyam 3a
YroJIoto, siKa Bi/IMOBIJla€ yMOBaM, HABEJACHUM HUKYE.

Sxmo donx 30epirac KOHTPaKTHI MpaBa Ha OJEp)KaHHS TPOIIOBHX IIOTOKIB Bij (hiHAHCOBOTO
aKkTUBY («IIEPBICHUI aKTHBY), ajie Oepe Ha ce0e KOHTPAKTHE 3000B’sI3aHHS CILIATHTH I1i TPOIIOBI MOTOKH
OHOMY a00 KUIBKOM CY0’€KTaM TroCromaproBaHHs («KIHIIEBUM oOjep)kyBauam»), To DoHx po3rismae
oreparliro K rnepenady (piHaHCOBOIO aKTHUBY TOJII 1 JIMIIIE TOJI, KOJIM BUKOHYIOTHCS BCI 3 HaBEACHUX Aasli
YMOB:

a) cy0’€eKT TOCIomapIoBaHHs HE Ma€ 3000B’I3aHHS CIUIATUTH CYMH KIHIIEBUM OJIEp)KyBadaM, TOKH
BiH HE OTpPHMAaE EKBIBAJCHTHI CYMH B TIepBICHOTO akTHBY. KOpOTKOCTpOKOBI aBaHCH Cy0’€KTa
TOCIIOAAPIOBAHHS 13 TIPABOM ITOBHOT'O BiAIITKOAYBAHHS IMMO3WYEHOI CYMH IUTIOC HapaxoOBaHi BIJICOTKH 3a
PUHKOBUMH CTaBKaMH{ HE MMOPYIITYIOTh i€l YMOBH;

0) YMOBH KOHTPAKTy IpO Iepenady 3a00pOHSIOTH CyO’€KTOBI IOCIIOMApIOBaHHS IpomaBaTH abo
HamaBaTH y 3acTaBy IIEPBICHMM AaKTWB, OKpIM HAJaHHSA KIHIIEBUM ONepKyBauaM sK 3a0e3IeUCHHS
3000B’SI3aHHS CIIATUTH TPOIIOB1 TOTOKH;

B) Cy0’€KT TOCIOAapIOBaHHA Mae 3000B’s3aHHS TepenaTH Oyab-iKi TpOIIOBI MOTOKH, fKi BiH
OTPHUMYE BiJ iMEH1 KIHIIEBUX OJIepKyBadiB, 0e3 CyTTeBOi 3aTpuMKH. KpiM Toro, cy0’€KT TrocriogaproBaHHS
HE Ma€ IpaBa MOBTOPHO IHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHATKOM 1HBECTHIIIH Y TPOIIOBI KOIITH
abo exBiBaJeHTH TpomoBux KomTiB (K Bu3Ha4eHO B MCBO Ne 7 «3BiTH Mpo pyX I'pOMIOBHX KOIITIiBY)
MPOTSATOM KOPOTKOTO TEpiofy pO3paxyHKIB BiJ JaTH OTPUMaHHS KOIITIB 110 JaTH HEOOXiJHOTO
nepepaxyBaHHs KIHIIEBUM OJIepXKyBadaM, IPUYOMY BiJCOTOK, 3apOOJeHWH 3a TaKUMHU IHBECTHIIISIMH,
TaKOX MEePepPaxoBYEThCA KIHIIEBUM OJIEPIKyBadaM.

3.4.4. Dinancosi 30606 ’sa3aHHs1

®onp xmacudikye Bci (iHaHCOBI 3000B’S3aHHS SK TaKi, IO Yy MONAIBIIOMY OIIHIOIOTHECS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPHCTYIOUYHNCh METOIOM e(hEKTUBHOTO BiJICOTKA, 32 BHHATKOM TaKHX:

a) ¢iHaHCOBI 3000B’sI3aHHS 32 CIIPABEIMBOIO BAPTICTIO 3 BiOOPaYKEHHSIM PE3yIbTaTy MEPEOIiHKI
y mpubyTKy abo 30mtky. Taki 3000B’s3aHHS, B TOMYy YHCII MOXigHI (pIHAHCOBI IHCTPYMEHTH, SIKi €
3000B’13aHHSAMH, Y TIOAAJIBIIOMY OLIHIOIOTHCS 33 CHPaBEIMBOIO BAPTICTIO;

0) dbinaHCOBiI 3000B’A3aHHS, 1[0 BUHUKAIOTh, KOJIU Tepenada (piHaHCOBOrO aKTHUBY HE BiJ[IIOBinae
KPHUTEPiAM AJIsl IPUIIMHEHHS BU3HAHHS a00 KOJIM 3aCTOCOBYETHCS MiAXiJ MOJANIBIIOT y4acTi;

B) KOHTPaKTH (piHAHCOBOI rapaHTii,

r) 3000B’s13aHHS HAJaTH MTO3HUKY 32 BiJICOTKOBOIO CTaBKOIO, HIXKUOIO HI>K PUHKOBA.

®onx Bu3Havae (QiHaHCOBE 3000B’s3aHHS 3a CIIPABEUIMBOI0 BapTICTIO 3 BiJOOpa)KEHHSIM
pe3ynbTaTy TEpPEeOliHKH y TPUOYTKY abo 30MTKy, KOJIM TIpH IEePBICHOMY BH3HAaHHI HECKaCOBHO
NpU3HAYUTH (iHAHCOBE 3000B’s3aHHA SK TaKe, IO OIIHIOETHCA 3a CIPABEJIMBOIO BapTICTIO 3
BiJOOpa)KEHHSIM Ppe3yJbTaTy IMEPEOLliHKH Yy NpuOyTKy abo 30uTKy, abo SKIIO pe3yabTaTOM TaKOro
MpHU3HAYEHHS € JopeuHima iHdopmallis, ocKinbKH a0o:
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a) BOHO yCyBa€ YM 3HAYHO 3MEHIIYE HEY3TOPKEHICTh OIIIHKM YM BU3HAHHS, IO B 1HIIOMY BUIIAAKY
BHHHUKA€E BHACIIZOK OLIIHIOBaHHS aKTHBIB a00 3000B’s13aHb YU BU3HAHHS MPUOYTKiB a00 30MTKIB 32 HUMH
Ha pi3HUX OCHOBax; abo

0) ynpaBliHHSA Tpynoro (QiHaHCOBUX 3000B’s3aHbh a00 (DiHAHCOBMX aKTHUBIB Ta (DiHAHCOBUX
3000B’s13aHb Ta OIIHKA IX MOKA3HUKIB 3/1MCHIOETHCS Ha OCHOBI CIIPaBEIIMBOI BapTOCTI, BIAMOBITHO 10
3aJJOKYMEHTOBAHOI CTpaTerii ympaBiiHHS pU3WKaMH a00 iHBECTHIIHHOIO CTpaTerieto, i iHpopMalis mpo
TaKky TpyIy HaJIa€Tbesl A BHYTPIIIHHOIO BHUKOPHCTAHHA HAa I[iif OCHOBI BHILIOMY YIPaBIiHCHKOMY
MEpCOHAJIOBI.

®ony npuitHAB pillleHHS OIIHIOBATH (PIHAHCOBI 3000B’sI3aHHS 32 CIIPABEAJIMBOIO BapTICTIO, OKPIM
THUX, K1 IOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BaHOK) BAPTICTIO.

®donp Butydae ¢inancoBe 30008’ s13aHHs (200 YacTUHY (PiHAHCOBOI'O 3000B’sI3aHHS) 31 CBOI'O 3BITY
po (iHAHCOBMI CTaH TOJI 1 JIUIIE TOJI, KOJIX HOro MOraiiarTh, TOOTO KoM 30008’ 3aHHS, BU3HAUCHE Y
KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO ab0 CTPOK HOTro JIii 3aKiHIy€eThCS.

3.4.5. Cyodorcennsn w000 ouikyeanux mepminie ympumanns Qinancosux axmusis
YpaB/IiHCBKUAN TIEPCOHAN 3aCTOCOBYE TMpodeciiiHe CY/DKEHHS IOAO0 TEPMIHIB yTPUMaHHS
¢inancopux axtuBiB. [IpodeciiiHe cymKeHHS 3a UM THTAHHSM IPYHTYETbCS Ha OLIHII PU3HKIB
(iHaHCOBOTO aKTWUBY, HOro mnpuOyTKOBOCTI W JAuHamilli Ta iHIUX ¢akropax. I[lpore icHYIOTH
HEBU3HAYEHOCTI, $IKIi MOXYTh OYTH TIOB’S3aHI 3 MPU3YNMUHEHHSM OO0y IIHHUX mamnepiB ado
0aHKpPYTCTBOM O0O0’€KTy IHBECTYBAaHHS, 1[0 HE € MiJIKOHTPOJLHUM YIPaBIIHCHKOMY TEPCOHAIY 1 MOXe
CYTTEBO BILUTMHYTH Ha OLIHKY (JiHAHCOBHX aKTHBIB.

3.4.6. Cyodorcenns w000 3min cnpaseonusoi eapmocmi inancosux akmusie

VYmpapiiHcbKkul niepcoHan MDoHay BBaXkae, 110 OOJIKOBI OLIHKM Ta NPHUIIYIICHHS, SKI MarTh
CTOCYHOK JI0 OIIHKM (D IHAHCOBHX AaKTHBIB, Ji¢ PHHKOBI KOTHPYBaHHS HE JOCTYIHI, € KIFOUYOBUM
JOKEpEeIoM HEBU3HAYEHOCTI OIIHOK, TOMY IIIO:

- BOHM 3 BHICOKHM CTyIICHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKUIBKH OITIHKH
0a3yrOThCSl Ha MPHUITYIIEHHSX YIIPABIIHCHKOTO MEPCOHATY IMOA0 BIJCOTKOBUX CTABOK, BOJATHUIHHOCTI,
3MiH BaIIOTHUX KYPCIB, ITOKAa3HHUKIB KPEIUTOCTIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBaHb Tl Yac OIIHKA
IHCTPYMEHTIB, a TAKOX CIEU(IYHUX 0COOJMBOCTEN Omepartii;

- BIUIMB 3MIiHHM B OITIHKaX Ha aKTUBH, SKi BiZOOpa’keHi B 3BiTi mpo (iHAHCOBUH CTaH, MOXKe OyTH
3HAYHUM.

Ax6u ympaBniHChKHN TiepcoHan POHAY BUKOPHUCTOBYBAJIO IHII MPHUITYIIEHHS MIOAO BiICOTKOBUX
CTaBOK, BOJIATHJIBHOCTi, KypCiB OOMIHY BaIIOT, KPEOUTHOTO PEHTHHTY KOHTpareHTa, maTh odepTH i
KOpWTYBaHb TIi/1 4ac OILIHKA aKTHBIB, OUIbIIA a00 MEHIIIa 3MiHa B OIIHII BapTOCTi (PIHAHCOBUX AKTHBIB y
pasi BiICYTHOCTI PHHKOBHUX KOTHpPYBaHb Malla O ICTOTHHH BIUIMB Ha BifgoOpakeHHWid y (piHaHCOBIiH
3BITHOCT1 YHCTHIA TPHOYTOK Ta 30MTOK.

BuxopucranHs pi3HUX MapKETHHTOBUX TMPHUIYIIEHb Ta/ab0 METOMIB OIIIHKH TaKOXX MOXKE MaTh
3HAYHUI BILTUB Ha MepeadadyBaHy CIIpaBeIjINBY BapTiCTh.

CrpaBemuBy BapTiCTh Je0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00prOBaHOCTI, a TaKOX IHBECTHIIIH,
JNOCTYITHUX JUTSI TPOAaXy, HEMOXKIWBO BHU3HAYMTH [IOCTOBIPHO, OCKUIBKM HE Ma€ PHHKOBOTO
KOTHPYBaHHS IIUX aKTHBIB.

VYmpasmincekuid miepcoHan @DoHay BBaxkae, IO HaBeNeHI PO3KPUTTS IIOA0 3aCTOCYBaHHS
CHpaBeNINBOI BapTOCTi € JOCTATHIMH, 1 HE BBaXKae€, M0 32 MeXaMu (PiHAHCOBOI 3BITHOCTI 3aJIMIINIACH
Oyap-iKa CyTTe€Ba iH(OPMAIIis MO0 3aCTOCYBaHHS CIIPABEUIMBOI BAPTOCTI, sIKa MOXE OYTH KOPHCHOIO
JUTSL KOPUCTYBadiB (DiHAHCOBOT 3BITHOCTI.

Po3ymiroun BaKITMBICTh BUKOPHCTaHHS OOJIKOBHX OIlIHOK Ta TMPHUITYIIEHb IONO CHPaBEIUBOI
BapTOCTi (HiHAHCOBHUX aKTUBIB B pasi BiJICYTHOCTI BXITHUX JaHUX IIOJI0 CIIPABEUIUBOI BAPTOCTI MEPIIOTO
piBHs, YpaBniHChKUI iepcoHan DoHy IIaHye BUKOPHUCTOBYBATH OIIHKH Ta CYKEHHS, SKi 0a3yIOThCA
Ha mpodeciifHiii KommeTeHmii mnparniBHUKIB DOHIY, IOCBiAlI Ta MHHYIHX TOMIISX, a TakKOX 3
BUKOPUCTAHHSIM PpO3paxyHKIB Ta MoAened BapTocTi (iHAHCOBHX aKTHMBIB. 3alydeHHsS 3OBHIIIHIX
eKCIePTHUX OI[IHOK IOA0 TakuxX (iHAHCOBUX AaKTHBIB, Jie OIliHKA, ska 0a3yeThcs Ha mpodeciiiHiit
KOMIIETEHLii, TOCBiAl Ta po3paxyHKax € HEAOCTAaTHbOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBUX
AKTUBIB OKPEMO.

3.4.7. CyooiceHHs w000 8UABNICHHS O3HAK 3HEYIHEHHA aKmusie
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BinmHocHO (hiHAHCOBHMX aKTHUBIB, sIKi OIIHIOIOTHCS 32 aMOPTHU30BAaHOK BapTicTio, DoHJ Ha aaty
BUHUKHEHHS ()iHAHCOBUX aKTHUBIB Ta Ha KOXHY 3BITHY JaTy BU3HAa4Ya€ PiBeHb KPEIUTHOTO PU3HKY.

®onp BU3HAE pe3epB Mg 30MTKU IS OUiKyBaHUX KPEAMTHUX 30WUTKIB 3a (JiHAHCOBUMH aKTHBAMH,
SIK1 OL[IHIOIOTBCS 32 aMOPTHU30BAHOIO BapPTICTIO, Y PO3MIpi OHiKyBaHHX KPEIUTHHUX 30HMTKIB 32 BECh CTPOK
nii (iHaHCOBOro akTWBY (MPU 3HAYHOMY 30UTBIIEHHI KPEIUTHOTO PHU3HKY/AJS KpPEIUTHO-3HEliHEHHX
¢diHaHCcOBHX akTHBIB) ab60 12-MiCSIYHUMH OUYiKyBaHHMMH KPEOUTHUMH 30UTKamMu (y pa3i HE3HaYHOTO
3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BUuail OYIKYETHCS, IO OYIKYyBaHI KPEAUTHI 30MTKU 3a BECh TEPMiH JIii MalOTh OyTH BU3HaHI JI0
TOro, K (DiIHAHCOBHIA AaKTUB CTAHE MPOCTPOYEHHH. SIK MpaBwiio, KPSAUTHUI PH3UK 3HAYHO 3POCTAE IIE J0
TOro, sk ()iHAHCOBUH aKTHB CTaHE NPOCTpOUYEHHM abo Oyle MOMIYeHO IHIN YWMHHUKHA 3aTPUMKH
IJIaTeXKIB, MO0 € CHenu(IiuHAMH i [O3WYajbHHKa, (HANPUKIAN, 37iicHeHHS Momudikamnii abo
pecTpyKTypH3artii).

KpenutHuii pus3uk 3a (iHAHCOBUM aKTHBOM BBRKAETHCS HU3BKHUM, SKIIO (IHAHCOBUH aKTHB Ma€
HU3BKUHN PU3MK HAcTaHHS AeoiTy, MO3NYaTFHUK Ma€ TOTYKHIH MMOTEHIlia]l BUKOHYBaTH CBOI JIOTOBIpHI
3000B’s13aHHSI IIO/I0 TPOIIOBHX IOTOKIB y KOPOTKOCTPOKOBIM TMEPCIEKTHBI, a HECHPUSATIMBI 3MiHU B
E€KOHOMIYHHX 1 JIJIOBUX YMOBaX Y JIOBTOCTPOKOBIH MEPCHEKTHBI MOXYTh [3HH3HUTH, ajie He 000B’SI3KOBO
3JIaTHICTD MMO3UYAJIbHIKA BUKOHYBATH CBOI 3000B’s13aHHS II0/I0 JIOTOBIPHUX TPOIIOBUX ITOTOKIB.

®DiHAHCOBI aKTHBU HE BBaXKAIOTHCS TAKUMHU, 110 MAIOTh HU3bKUN KPEAUTHHN PHU3MK JIMIIEC Ha
MiICTaBl TOTO, IO PU3UK AeHONTY 32 HUMHU € HIDKYUM, HDK PH3HK JePONTy 32 THIMUMH (HiHAHCOBUMHU
aktuBamMu @oHy 200 HiXK KPETUTHUN PU3UK FOPUCAUKIIL, B sikid DOHJ| 3IHCHIOE MisTBHICTD.

OuikyBaHi KpeUTHI 30MTKH 332 BeCh TEPMiH JIii He BU3HAIOThCS 3a (JiIHAHCOBHM aKTHBOM IIPOCTO Ha
MiZICTaBl TOro, IO BiH BBa)XaBCS IHCTPYMEHTOM 13 HHM3bKUM KPEAMTHHUM DPHU3MKOM Y IONEPEIHBOMY
3BITHOMY I€PiOJIi, ajie He BBAYKAETHLCS TAKUM CTaHOM Ha 3BITHY HaTy. Y TakoMmy BUIaiKy DoH[ 3’5COBYE,
Y{ MaJo MiCIle 3HaYHe 3POCTaHHS KPEAWTHOTO PHU3UKY 3 MOMEHTY IEPBICHOIO BU3HAHHS, a OTXKE YH
nocrasna rmorpeba y BU3HaHHI O4IKYBaHHX KPEAUTHHX 30MTKIB 32 BECh TEPMiH JIii.

OuikyBaHi KpeIuTHI 30MTKH BimoOpakaloTh BiIacHI odikyBaHHS DOHTY MO0 KPEAUTHIX 30UTKIB.

Ha maty craHom Ha KiHeITb 3BiTHOTO poKy ®OHI IPOBOANUTH aHAJi3 AeOITOPCHKOI 3a00pPTOBaHOCTI,
=IOl 1e0iTOpChKOi 3a00proBaHOCTI Ta IHIMX AKTHUBIB Ha IMPEIMET HAsSBHOCTI O3HAK iX 3HEIIHEHHS.
30MTOK Bijl 3HEI[IHCHHS BU3HAETHCS BUXOASYH 3 BJIACHOrO MPO(ECIHHOrO CYMKEHHS YINPaBIiHCHKOIO
TepcoHalTy 3a HasBHOCTI 00 €KTHUBHUX JaHMX, IO CBITYATh PO 3MEHIICHHS TIepeadadyBaHUX Mai OyTHIX
TPOIIOBHUX ITOTOKIB 3a JaHWM aKTHBOM Y Pe3yJbTaTi ONHI€I ab0 KUTHKOX IMOAiH, IO BIiMOYIHCS IICIA
BHU3HAHHS aKTUBY.

3.5. 3menwennsa kopucnocmi HepiHaHCco8UX aKMUsie

Ha koxwny 3BitHy naty ®oHJ BH3Haya€, 9M iCHYIOTh O3HAKH MOJMJIMBOTO 3MEHIIEHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HAKW ICHYIOTH, 200 AKIIO HEOOXIJHO BUKOHATH IIOPIYHE TECTYBAaHHS AKTHBY Ha
3MEHIIIeHHs KOpHUCHOCTi, POHA 3AIACHIOE OIIHKY CYMH OYIKyBaHOTO BiAIIKOXyBaHHS akTuBy. Cyma
OYIKYBAaHOTO BiJIIKOMyBaHHS aKTUBY - 1€ HaOLIbIIA 3 ABOX OIIIHOK: CIPaBeINBOI BapTOCTI MiHYC
BUTpaTH Ha BHOYTTS akTHBY a00 OJWHUIl, sKa TEHEpye TPOIIOBI KOINTH, Ta HOro BapTOCTI IpH
BukopructanHi. CyMy OYIKYBaHOTO BiJIIKOJYBaHHS BH3HAYAIOTh UISI KOXKHOTO aKTUBY, 32 BHHSITKOM
BHITJKiB, KON aKTUB HE T€HEpye HAIXOKEHHs TPOIIOBUX KOIITIB, IO 3/€0LIBIION0 HE 3aJIeKaTh Bil
HaJXOIKEHb TPOIIOBUX KOIITIB BiJ| HIMNX aKTUBIB Ta TPyl akTHBIB. SIKIIO OanmaHCcOBa BApTICTh aKTUBY
a00 OJWHUIN, sIKA TEHEpyE TPOIIOBI KOIITH, TEPEBUINYE CYMy HOro OYIKyBaHOTO BiAIIKOTyBAaHHSI,
BBXKAIOTh, 110 KOPUCHICTh aKTUBY 3MEHIIIIIACS 0 CYMU HOTO OYiKyBaHOTO BiAMIKOAyBaHHs. [Ipu omiHIIi
TEMepilIHpOl BAPTOCTI MAHOYTHIX YMCTUX TPOIIOBUX HAJAXO/PKEHb BiJl aKTHUBY, MaiiOyTHI TPOIIOBI IIOTOKH
JMCKOHTYIOTh 33 CTaBKOIO JIO OIOJATKYBaHHS, SKa BiZoOpa)ka€ MOTOYHY PUHKOBY BapTICTh rpomieil y
yaci Ta cienuivHi A akTUBY pu3uku. [Ipyu BH3HaYeHHI CripaBeIMBOI BApTOCTI aKTUBY MIHYC BUTPaTH
Ha BUOYTTA OepyTb N0 yBaru OCTaHHi Omepauii Ha PUHKY, 32 YMOBH iXHbOI HasBHOCTi. Y pasi, SIKIIO
imeHTHU(IKyBaTH Taki ormeparii HEMOXIJHBO, BHKOPHUCTOBYIOTh BIAMOBimHY Moxenb omiaku. Lli
PO3paxyHKH MiATBEPKYIOTh OLIHOYHUMH KoedimieHTaMu abo IHIMUMH JOCTYITHHMHE ITOKa3HUKAMHU
crpaBeuIiBoOi BapTocTi. 30MTKH Bil 3MEHILIEHHSI KOPUCHOCTI OTOYHOI AiSUIBHOCTI BU3HAIOTh Y IPUOYTKY
Ta 30uTKy. OmuHHLA, SKa TEHepye TIpOLIOBI KOWITH, - HalMEHIIa rpylna akTHBIB, Ky MOXKHA
iTeHTu(iKyBaTH 1 SKa TEHEpyE HAJXOPKEHHS TPOIIOBUX KOINTIB, MO 3ACOUTBIIOT0 HE 3aJeXaTh Bij
HAJXOMKEHb IPOLIOBHX KOLITIB BiJl iHIIMX aKTUBIB a0 Tpyn akTuBiB. Ha KoXXHY 3BiTHY HaTy MpOBOAATH
OL[IHKY HasIBHOCT1 O3HaK TOr'0, 1[0 paHille BU3HAHI 30MTKU Bifl 3SMEHILIEHHS KOPUCHOCTI aKTUBY O1JIbIIEe HE
iCHYI0Tb 200 3MEHIIWIMCS. 3a HasBHOCTI TaKWX O3HAaK MPOBOAATH OLIHKY CYMH OYiKYBaHOI'O
BiJIIIKO/TyBaHHS akTHBY. PaHile BU3HAHI 30UTKU Bill 3MEHIIIEHHS KOPUCHOCTI CTOPHYIOTh TUTBKH Y TOMY
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BUIIQ/IKY, SIKIIO MaJia Micle 3MiHa B OL[iHKAaX, SIKi BAKOPUCTOBYBAJIHM JJISl BU3HAYEHHSI CyMH OYiKyBaHOTO
BiJIIKOyBaHHSI AKTUBY, 3 MOMEHTY OCTaHHbOTO BHM3HAaHHS 30WMTKY BiJ 3MEHIICHHS KOPHCHOCT. Y
TaKOMy BHIAAKy OanaHCOBY BapTiCTh AKTUBY 30UIBIIYIOTH 10 CYMH OYiIKYBaHOI'O BiIIIKOJYBaHHS
akTuBy. Take 30UIbIIEHHS BapTOCTi HE MOXKE IepeBUINyBaTH OanaHCOBOI BapTocTi, sKy Oymno O
BH3HAYEHO 32 BUPaxyBaHHJIM aMoOpTH3amii, sKOM y MOIMEepenHiX poKax He BH3HABaBCS 30UTOK Bij
3MEHILIEHHS KOPHCHOCTI akTHBY. lle cTOpHYBaHHS BHM3HAIOTh y CKiaiai mpuOyTKy Ta 30uTKiB. Ilicis
CTOpHYBaHHSI 3HOC MiUIATae KOPUTYBaHHIO y MalOyTHIX IMepiofax 3 METOI PO3MOAUTY TepeoliHeHOoT
0aJlaHCOBOT BapTOCTI aKTHUBY, 32 BUPAXyBaHHSIM HOT0 JIIKBiIAIIHHOI BAPTOCTI, HA CUCTEMATHUYHINA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPHUCTaHHS aKTHBY.

3.6. Pezepgu 0uiky8aHux KpeOumHux 30umxis

Hnst tecryBaHHs BCiX IHIMX (iHAHCOBUX aKTHBIB Ha MpeAMeT 3HeliHeHHsT DOHJ 3acTOCOBYE
3puyainuil miaxig. Ilpu 3actocyBaHHi 3BMYaiiHOro migxoxy Ponn po3moxinse (iHAHCOBI aKTUBH Ha
HACTYITHI KaTeropii:

- aKTHBIB, 10 SIKUM HE OYJIO CYTTEBOTO 3pOCTAHHS KPEAUTHOTO PU3HKY;

- aKTHUBIB, 110 KUM OYyJIO CYTTEBE 3pOCTAHHS KPEITUTHOTO PH3HKY.

Hnst piHaHCOBMX aKTWBIB, MO SIKUM He OyJIO CYTTEBOT'O 3POCTaHHS KPEAUTHOTO PHU3UKY MiCIHIS
nepBicHOro Bu3HaHHA MDOHJI BU3HAE pe3epB i JBAHAIUATHMICAYHI OUYIKYyBaHI KPEIUTHI 30MTKH, SKi €
YaCTUHOI OYiKYBaHMX KpPEIUTHHX 30UTKIB 32 BECh IEpioj, TOOTO OYIKYBaHI KPEAWUTHI PHU3HMKH, IO
BMHHUKAIOTh Y HACIIOK BCIX MOMJIMBUX BHIAJKIB Ie(POITY, IO MOKIMBI MPOTATOM IBAHAJIATH MICAIIIB
micis 3BITHOI IaTH.

s (iHAHCOBMX aKTHBIB, MO SKUM BIIOYJIOCS CYTTEBE 3POCTAHHS KPEIAUTHOIO PHU3MUKY Ha
IHIMBIAYyalbHIN Yu TpymoBiii ocHoBI DOHJ BU3HAE pe3epB Iijl OUIKyBaHI KPEIUTHI PU3UKH Ha yBECh
TepMiH, TOOTO OYIKYyBaHI KPEIWTHI PHU3UKH, 10 BUHUKAIOTH Yy HACHIZOK BCIX MOXJIMBHX BHUIIQJKIB
nedonTy mpoTsroM ycboro TepMminy il ginancoBoro iHcTpymenTa CTaHOM Ha KOXHY 3BiTHY naty @ oHJ
OLIIHIOE HASBHICTh 3HAYHOIO 30UIBLICHHS KPEAWTHOTO PHU3MKY MO (PiHAHCOBOMY aKTHBY Ha OCHOBI
aHai3y 3MIHA PU3UKY BUHUKHEHHS nedonTy. DOHI IpH OIIHIN 3MIHH KPESAUTHOI'O PU3HKY 3aCTOCOBYE
npodeciifie CypKeHHS.

Amnani3z ¢piHaHCOBUX aKTHBIB IIOMO 3MCHIIEHHS iX KOPHCHOCTI 3IMCHIOETHCS Ha KiHEIb KOXKHOT'O
3BiTHOTO mepiony. [Ipu aHamizi GiHAHCOBMX AaKTHBIB IOJ0 3MEHIICHHS iX KOpUCHOCTI, DOHI BpaxoBye
CTATUCTUYHI aHI TMPO TMPOCTPOUEHY MeOITOPCHKY 3a00pPrOBaHICTh 3a OCTaHHI 2 POKH, BPaxoOBYE
MaKpOEKOHOMIYHI YNHHHUKH, SKi MOJKYTh BILTMHYTH Ha MaiOyTHI KpEIUTHI 30MTKH, Ta BU3HAYAE BiICOTOK
pe3epBy i KpeanuTHI 30UTKH (IoKIamHie auB. . 2.4.2).

3.7. Openoa ma ii ioenmucpixauyis
JoroBopu onepartiitHoi Ta (hiHaHCOBOI OPEHIIN Y POl SIK OpeHIapiB, Tak i opeHnoaasmiB, OoHx He
YKJIAJIaB.

4. HoBi Ta meperiasiHyTi CTaHAApTH Ta iHTepIperanii

®onp 3acrocoBye Bci MC®3, sixi HaOynu 9uHHOCTI 10, 260 3 01.01.2023 poky. IlompaBku Ta
3mian jo MC®3, 1m0 He BHECEH1, He BIUTMHYIHN Ha (JiHAHCOBY 3BITHICTH 3a 9 MicsamiB 2023 poky.

BincTpodeni monmaTky, MoB'sS3aHi 3 aKTUBaMHU Ta 3000B’SI3aHHSAMH, II0 BUHHUKAIOTH 33 OJHIEIO
oreparieto,- 3MiHE MCBO 12 (omy6OmnikoBani 7 TpaBHs 2021poKy i BCTYymarOTh y CHIY OIS PIIHUAX
nepioxiB, sAKi mounHAOTHCA 3 1 ciuast 2023 poky abo micms miei matu). 3mian MCBO 12 ctocyrorees
OOJTIKY BiJICTPOYEHOTO MOAATKY 332 TAKUMU OTIEPAIiSIMH, K OpEHIa Ta 3000B'I3aHHS 3 BUBEICHHS aKTUBIB
3 eKCILTyaTaIllii).

Knacudikarniss 3000B's13aHb SIK MOTOYHHX a00 JIOBTOCTPOKOBHX 3000B's3aHb 3MmiHm MCBO
(ony6umikoBani 23 ciuast 2020 poky i BCTYNarOTh Yy CHIIYy JUIS PIYHHUX TMEpiofiB, ki mounHaroThes 3 01
ciuns 2022poky abo micms miei gatw). Lli 3miHM oOMmexeHoi chepu 3acTOCYBaHHS YTOYHIOIOTH, IO
3000B's13aHHS KIACH(IKYIOTECS Y KOPOTKOCTPOKOBI 200 TOBrOCTPOKOBI 3aJISKHO BiJl MPaB, iCHYIOUHX Ha
KiHeIlb 3BITHOTO Iepiofy.

Knacudikarnis 30008's13aHb K TOTOYHUX 200 OBIOCTPOKOBHX 3000B'I3aHb — IMEPEHECEHHSI JaTh
HaOyTTs unHHOCTI — 3MiHM MCBO 1 (ony6maikoBani 15 nunasa 2020 poky 1 BCTyNaroTh Y CHITY AJISl PIYHHX
nepiofiB, ki mounHaroThes 3 1 ciung 2023 poky abo micis miei gatr). MCBO 1 mogo xmacudikarii
3000B's13aHb K MOTOYHHUX a00 OBFOCTPOKOBUX 3000B'A3aHb Oynu omyOmikoBaHi y ciuni 2020 poky 3
MOYAaTKOBOIO J1aTOI0 HAOyTTs unHHOCTI 3 1 ciuna 2022 poky. Ilpore y 3B'13ky 3 manngemiero COVID-19
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JIaTy HaOyTTs YUHHOCTI OyJIO NMEepeHeCceHO Ha OIUH piK, Mo0 HaJaTH OpraHi3ailisM OUIbIIE Yacy s
3aMpoBaKEHHS 3MiH, TOB'I3aHUX 13 KJIacH(iKali€lo, Y pe3ybTaTi BHECEHHS 3MiH.

3mian MCBO 8: Bu3HaueHHs 00miKOBUX OIiHOK (omyOmikoBani 12 mrororo 2021 poky Ta
BCTYNAIOTh CHIIy Ul PIYHHMX TepiofiB, sIKi moynHaroThest 3 1 ciunsg 2023poky abo micns miei gatm).
3minennit MCBO 8 yrTouHoe, sIK KOMIAHii MOBHHHI BiAPI3HATH 3MiHM B OOJIIKOBOi MONITHKH Bij
00JTIKOBHX OI[IHOK.

3minn MCBO 1 Ta Ilpaktruni pexoMmennanii i3 3acrocyBanas MC®3 2: po3kpHUTTsi 00IiKOBOI
nomituku (omyOmikoBaHi 12 jrororo 2021 poky Ta BCTYNAarOTh Yy CHIIy ISl PiYHMX MEpiofiB, sIKi
nounHaroThes 3 1 ciung 2023 poky a6o micis i€l gatu). 3minn MCBO 1 BumararoTh BiJl opraHizariii
PO3KpHBAaTH CYTTEBY iH(OpMaIlif0 MpO OONIKOBY IIOJNITHKY, @ HE OCHOBHI IIOJIOKEHHS OOJIKOBOT
noJiTuku. Y 3MiHeHoMy CTaHIapTi HAaBEICHO BU3HAYCHHS CYTTEBOI iH(OpMaIlii Mpo 0OJIKOBY MONITHKY.
VY 3minenomy CTaHAapTi TaKOX YTOUHIOETHCS, IO iH(opMalis mpo OONIKOBY TONITHKY BBa)XKa€ThCS
CYTTEBOIO, sIKIIO Oe3 Hei KopucTyBaui (piHAHCOBOI 3BITHOCTI HE 3MOIJIH O 3pO3YMITH iHINY CYTTEBY
iHpopMaIito, HaBeqeHY y (iHAHCOBIM 3BITHOCTI. Y 3MIHEHOMY CTaHAapTi HaBEACHO UIIOCTPATHBHI
npukiaay iHpopmalii mpo OONIKOBY TMOJNITHKY, $Ka, WMOBIPHO, BBa)KATHMETHCS CYTTEBOIO JUIS
(inancoBoi 3BITHOCTI opranizaiii. Kpim Toro, 3minenuidt MCBO 1 yTouHtoe, 110 HeCyTTEBY iH(OpPMAILi0
PO O0JIIKOBY MOJIITUKY PO3KpUBATU He moTpiOHO. [IpoTe, sSKIo BOHA PO3KPUBAETHCS, BOHA HE TIOBUHHA
YCKJIATHIOBATH O3HAWOMJICHHS 3 CYTTEBOI 1H(OPMAIIE PO OONIKOBY MOJITHKY. Y JOIMOBHEHHS 0
LOT'O CTaHJAPTY OyNIH TakoX IepersiHyTi [IpakTiuHi pexoMenanii i3 3acrocyBanass MC®3 2, o sikux
OyJI0 BKITIOUEHO PEKOMEH/ AT 1010 3aCTOCYBaHHS KOHIIEIIIii CyTTEBOCTI MPH PO3KPUTTI iH(OpMAIIii mpo
O0JIIKOBY TIONITHKY.

MC®3 17 «JloroBopu crpaxyBaHHs» (omyoOmnikoBanuii 18 tpaBHs 2017 poky i1 BCTymae B cuity
JUIsl pIYHUX TIEPiofiB, sKi moynHawThes 3 1 ciunsg 2023 poky abo micns wiel gatu). MC®3 17 3aminroe
MC®3 4, sikuit 103BOJISB KOMITaHISIM 3aCTOCOBYBATH ICHYIOUY MPAKTHKY OOIKY JOrOBOPIB CTPaxXyBaHHS.

3mian MC®3 17 ta 3mina MC®3 4 (onyosikoBaHi 25 uepBHst 2020 poky 1 BCTYHaOTh B CHIY JJIs
pIYHUX TepiofiB, sKi MOYMHAIOTHCA 3 1 ciuas 2023 poky a6o micus i€l maTtw). 3MiHM BKITIOYAIOTH
pO3'ICHEHHS UTS CTIpOIIeHHs 3anpoBakeHdass MC®3 17 1 crpomieHHsT OKpeMHX BHUMOTI CTaHAApPTy Ta
TepeximuuX Mmonoxkedb. [li 3MiHM cTocyroThes BochkMu obmacteir MC®3 17 i He mependadaroTh 3MiHU
OCHOBOITOJIO)KHUX NMPUHIIMITB CTAaHAAPTY.

3mian MC®3 17 «IlepeximHa omiis s CTPaXOBHX KOMIIAHIM, IO 3acTOcOBYIOTE MC®3 17»
(omry6mikoBani 9 rpymas 2021 1 BCTynaroTh y CHIIy PIiYHHX IEpiofiB, sIKi MOYMHAIOTHCSA 3 1 cignsg 2023
poky abo micis 1€l gatn). 3MiHa 10 HepexigHux nojaokeHb MC®3 17 Hamae cTpaxoBiM KOMITaHisIM Ha
o6k 3rigao 3 MC®3 17 Ta He BruBae Ha Oynp-ski iHm Bumora MC®3 17.

i monpaBkm He 3acTocoBylOThCA DoHIOM, eeKT BIUTMBY Ha (PIHAHCOBY 3BITHICTD HE OYIKYETHCH,
ockimpkn y @oHAy Ha maty ckinafgaHHs DiHaHCOBOI 3BITHOCTI BiAICYTHI OO €KTH Ui 3aCTOCYBaHHS Y
po3yminai MCO3.

5. Pexnacudikanii y ¢iHaHCOBIN 3BITHOCTI Ta BUIIPABJICHHS IOMMJIOK
@DiHaHCOBI IHCTPYMEHTH PEKIacH(IKYIOTHCS TUTBKH y BHIAJIKY, SKIIO 3MIHIOETHCS Oi3HEC-MOIENb
JUTA YOPaBIiHHSA UM TopTdeneM y mimoMmy. Pexmacudikariiss mpoBOIUTHCS MEPCIEKTHBHO 3 MOYATKY
MepIIoro 3BITHOTO Tepioxy micis 3MmiHm Oi3Hec-Moxeni. Pexnacudikarii y 3BITHOCTI CcTaHOM Ha
30.09.2023 p. me BigOyBamocs.
Bumnpasnenns nomuiok ctanoMm Ha 30.09.2023 p. He mpoBoauiIoCs.

6. Poskpumms indpopmauii,uio niomeepoxcye cmammi, no0aHi y piHancosill 36imuocmi

6.1. Bupyuka 6io peanizauii

Amnaui3z ynctux goxonis @oHy HaBeneHwit y Tadmmiti 1.

Tabmuns la
Hassa goxomy 3a mepiox 3 01.01.2023 mo | 3a mepiox 3 01.01.2022 mo | 3mina 3a mepiof,
30.09.2023, Tuc.rpH. 30.09.2022, Tuc. rpH. THC. TPH.
YucTuit moxin 0 0 0
Bceworo: 0 0 0

Amnaui3 iHmux (GpiHaHCOBHX JOXO/IB Ta IHIIMX JOXOJIB HaBeACHUH y Tabmuti 10.
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Tabnurs 10

3a nepion 3 . 3miHa 3a
HazBa noxony 01.01.2023 o 33;;%190'382021'01'2022 1o nepiof, TUC.
30.09.2023, THC.rpH. oY-eves, THE. TPH. IpH.
Trii GiHaHCOBI TOXOTH 0,0 5000,0 (5 000,0)
IHmn moxomu 140 700,0 3000,0 137 700,0
Beboro: 140 700,0 8 000,0 132 700,0

[Iporarom 3BitHOro mepioxy @Ponn orpumaB Ilnmmx moxoxie Ha cymy 86 000,0 Tuc.rpH. Bin
peamizamii HiHHMX TanepiB KiibkoM KoHTpareHTam: 1. TOB «boromyxiBcbkuid MoOn 3aBOA» Ha CyMy
57500,0 Tuc. rpu. 2. TOB «A30B0-HopHOMOpChKa opraHizaiiiiina kommanis» Ha cymy 51 000,0 Tuc. rpH.
3. TOB «AsoBo-HopHomopchbka (iHaHCOBO-OymiBebHA  KoMmmaHis» Ha cymy 28 200,0 Tmc. rpH.
4. Boptasik Bagum Bikroposud 4000,0 THC. TpH.

Y muHynomy nopiBHSIHHOMY nepioai @ona orpuma [HmmMX moxoxiB y posmipi 3000,0 Tuc. TpH.
sIKi OyJIM OTpUMaHI BiJi MPOJAXKy LIHHUX TarepiB, a caMme OOJIraiii iIbOBUX, 3BUYaliHUX, HOMIHAJIbHOT
Baprictio 1000,0 rpa., kinbkicte 3000 mwt. Cyma moroBopy ckmana 3000,0 Tuc. TpH. A Takox Bif
peanizanii obmiraniii BAITY kopoTkocTpokoBux y KimbkocTi 512mrt Ha cymy 450,0 Tc. rpH., Ta
obmniraniit BJIITY KopoTKoCTpokoBUX y KibkocTi 450 mr. Ha cymy 450,0 THC. TpH.

Takoxk y MuHynomy nopiBHsIIbHOMY mepioni ®@onn orpumas [HmmMX (iHAHCOBHX JOXOJIB Y
poamipi 5000,0 THC. TpH. SK JAWBIIEHAW BiJ PE3YNbTAaTiB ToOCHONAp4ol MisIBHOCTI MPHUBATHOTO
mignpuemcta «Criogo6iBka Arpo Ilimtocy» (ineHTudikaliifiauii Ko opuaudHoi ocoou 37123733) y 2021
poiti. Omnepartist BitoOpakena y psaky 2220 3Bity npo ¢inaHcoBi pe3yabraTu (3BIT PO CYKYMHHN TOXi).

O6uik moxoxis @onx 3xaikicHIOE BiAmoBimHO 70 MC®3 Ne 15, maToro mepIoro 3acToCyBaHHSI SIKOTO
€ 01.01.2018 p. ®onx 3acTOCOBYE T1eH CTAaHAAPT A0 BCIX JIOTOBOPIB 3 KIIIEHTAMH, 32 BUHATKOM TaKUX:

a) yrom Ipo OpeHmy, sKi HanexaTh 110 chepu 3actocyBaHHs MC®D3 Ne 16 «Opennay;

0) cTpaxoBHX KOHTPaKTiB, fKi Hanekath a0 chepu 3actocyBaHHI MC®DP3 Ne 4 «Crpaxosi
KOHTPaKTI;

B) (iHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHMX IpPaB 4M 3000B’s3aHb, IO HaJEXKaTh 10
cdepu 3acrocyBanast MCD3 Ne 9 «Dinancosi incTpymenTtn», MCD3 Ne 10 «KoHcomimoBana ¢dinancoBa
3BITHICTE», MC®3 Ne 11 «CminbHa mistmpHICTEY, MCBO Ne 27 «Oxpema ¢dinancosa 3BiTHICTE» Ta MCBO
Ne 28 «IHBecTHIIii B acoIlifOBaHi Ta CIUTBHI ITIATPHEMCTBAY; Ta

T') HErpOIIOBHX OOMIHIB MK Cy0’€KTaMH TOCIOAAPIOBAHHA y Tili camidl JiHIii Oi3HECY 3 METOI0
CITPOITICHHS 3MICHEHHS MPOJaXiB KIIIEHTaM a00 MOTCHITIMHIM KITIEHTaM.

Jlnst Bu3HaHHSA noxoay PoH/T 3aCTOCOBYE 1T’ ITHKPOKOBY MOJIEINb!

1) inentudikye moroBip (KOHTPAKT);

2) inentHdikye okpemi 3000B’sI3aHHS 11010 BUKOHAHHS B MEXaX YKIIaJECHOTO JOTOBOPY;

3) BH3HAYAE I[iHy A0roBOpY (omepartii);

4) posmnoissie IiHy A0roBopy (ormepaitii) Mixk 3000B’I3aHHSIMH 111010 BUKOHAHHS (38 HEOOXITHICTIO);

5) BU3HAE JOXif, KOIX BUKOHYE 3000B’SI3aHHS 11010 BUKOHAHHSI.

Ha nepmmomy xpori @oHx 00IiKOBY€E OTOBIp 3 KIIIEHTOM, SKAN HANEXKHUTH 10 chepr 3aCTOCYBaHHS
IbOTO CTaHAAPTY, TUTBKU TOJi, KO BUKOHYIOTBCS BCi IIeperiveHi gaii kpurepii (maparpad 9 MCD3 15):

a) CTOPOHU JIOTOBOPY CXBaJIWJIA AOTOBIp (MMMCEMOBO, YCHO YH y BiJIOBiTHOCTI 3 iHIIIOK 3BUYHOIO
MIPaKTUKOO BeJleHHsI Oi3HeCy) i TOTOBi BUKOHYBATH CBOi 3000B’ I3aHHS;

0) ®oHI MOXKE BH3HAYMTH IIpaBa KOXHOI CTOPOHH BIJIHOCHO TOBapiB abo mociyr, ski OyayTh
nepeaBaTuCs;

B) DoHx MOXXe BU3HAUNTH YMOBH OILUIATH 32 TOBApH ab0 MOCITYTH, SKi OyIyTh epeIaBaTUCS;

r') JIOTOBip Ma€ KOMEPIIHHY CYTHICTh (TOOTO OUIKYEThCA, IO PU3UK, Yac 200 BETMYMHA MaOYyTHIX
TPOMIOBUX MOTOKIB DOHAY 3MIHATHCS BHACHTIIOK JOTOBOPY); Ta

I) OUIKOM iMOBipHO, o POHJ OTpUMae KOMIIGHCAalilo, Ha SKy BiH MaTHMe NpaBO B OOMiH Ha
TOBapH a0o MOCIYTH, sIKi OyIyTh TiepeaHi KIi€HTY.

Ha npyromy kpoui @onza Ha AaTy ykiajeHHs AOTOBOPY OLIHIOE IOCIYTH, OOIIsHI 32 JOrOBOPOM 3
KIIieHTOM, Ta igeHTH(]iKye sK 3000B’s3aHHA OO BHUKOHAHHA KOXKHY OOIUSHKY IepegaTd MHOKYIILIO
(maparpag 22 MC®D3 Ne 15) cepito BiOKpeMJIEHHX IOCIYT, AKi € OIHAKOBUMH IO CyTi Ta HaJaloThCs
MOKYIILIIO 33 OJHI€I0 1 TIEI0 CaMOIO CXEMOIO.
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Ha erani BuzHauenHs uinu onepauii @oHI Mae IPUITYCTUTH, IO Mocayra Oyae HaJaHa K oOilsTHO
BIJINIOBIJTHO JI0 YHHHOTO JIOTOBOPY, 1 IO JOTOBIp HE Oy/Ie CKaCOBaHO, OHOBJICHO a00 3MiHeHO (maparpad
49 MC®3 15). 106 Bu3HauuTH UiHy omnepailii, DoHa Mae po3riasHYTH YMOBH JOTOBOPY Ta CBOIO 3BHUHY
npaktuky OizHecy. Kommencarisi, o0isiHa B OrOBOpi, MOXKe BKIIOYAaTH (HikCOBaHi CyMH, 3MiHHI CyMH
abo i Ti i Ti cymu, (maparpad 47 MC®3 15).

®dony BU3HAE 3000B’sA3aHHS IIOJO BIIIIKOAYBAaHHS, SAKIIO CYO’€KT TOCIIOAAPIOBAHHS OTPUMYE
KOMIICHCAIIIi BiJ] KJIIEHTA Ta CIOJIBAETHCS BIMIIKOAYBAaTH KIIEHTY YaCTUHY a00 BCIO CyMy KOMIICHCAILII.
3000B’s13aHHA IIOAO BIJIIKOAYBAaHHS OLIHIOETHCS 3a BEIMYMHOIO OTPHMAHOI KoOMITeHcalll (abo
ne0ITOpChKOT 3a00pProBaHoOCTI), Ha Ky, SK nepenadavae MoHa, BOHA HE MaTUMe mpaBa (TOOTO CyMH, HE
BKJIFOUCHI B I[iHY ormepallii). 3000B’s3aHHS 1100 BiIIIKOIyBaHHS (Ta BiANOBiIHA 3MiHA I[iHM OIeparii i,
OT)Ke, 3000B’s13aHHSI 3a JOTOBOPOM) CIIiJi OHOBIIIOBATH B KiHIII KOXXHOTO 3BITHOTO TEPiOy 3 METOI0
BioOpakeHHs 3MiHM 00cTaBuH, (aparpad 55 MCD3 15).

®donj He poOUB TMEepepaxyHOK MOKA3HUKIB JOrOBOPIB, SIKI PO3MIOYAIUCS Ta 3aKIHUMIIUCSI B paMKax
3BITHOT'O TIEPiOAY.

Ha ocranabomy kpori @oHJ BU3HAE AOXiJA BiJ HaJaHHS MOCIYT, Koiu (abo y Mipy Toro, sik) BiH
3aJI0BOJIbHSIE 3000B’sI3aHHS IOJI0 BUKOHAHHS, Mepelalodyd OOIISIHY MOCIYyry KII€EHTOBi. AKTUB
nepenaeTbes, Konu (abo y Mipy TOro, sIK) KIIEHT OTPUMYE KOHTPOJIb HaJ TaKMM akTHBOM (maparpad 31
MC®3 15).

Ha MoMeHT ykiiaJaHHs IOroBOPY JJIsi KOKHOTO 11eHTH()IKOBAHOrO 30008’ sI3aHHS 111010 BUKOHAHHS
@®oHJl Ma€ BU3HAYUTH YW 33JIOBOJILHHUTH BiH II€ 3000B’sI3aHHS MO0 BUKOHAHHS 3 TUIMHOM 4acy, YH Y
MEBHUA MOMEHT 4acy.

[HII 10X0M BU3HAIOTHCS Y 3BITI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiIMOBITHOCTI BU3HAYEHHIO
Ta KpUTEpissM BHU3HAHHS 32 METOJOM HapaxyBaHHS. BU3HaHHS JI0XO1y BiAOyBaeThCS OJHOYACHO 3
BHU3HAHHSIM 30UTbIICHHS aKTUBIB 200 3MEHIIIEHHS 3000B’13aHb.

[Hmmx onepamiiaux goxoniB mpotsrom nepiogy 3 01.01.2023 p. mo 30.09.2023 p. ®ounx He
OTPHUMYBaB.

6.2. Bumpamu
Amnaui3 anMiHicTpaTUBHUX BUTpaT POHY HaBeneHUi y Ta0Ouii 2a.
Tabmuns 2a
Hassa crarri rTpaTH 3a nepiox 3 01.01.2023 o |3a mepioxa 3 01.01.2022 mo|3miHa 3a mepio,
30.09.2023, TwHC. IpH. 30.09.2022, tuc. rpH. THC. TPH.
Butpatu Ha BuHaropoay KYA (5,0) (3,0) (2,0)
O6cayroByBanHs Bumycky HIT (2,0) 0,0 (2,0)
Jlero3uTapHi MociIyru (10,0) (3,0) (7,0)
[Tociyru GaHKiB (5,0) (2,0) (3,0)
Kowmiciiina Bunaropoza (26,0) 0,0 (26,0)
[Tocayru Memok (3,0) 0,0 (3,0)
Trmre 0,0 (1,0) 1,0
Bceroro: (51,0) (9,0) (42,0)

AnminictpatuBHi BuTpatd POHIY MOB'SI3aHI 3 MOTOYHOK AistTbHICTIO PoHay. HalGinpm kpymHi
BHUTpPATH IOB's13aHi 3 Aernozutapaumu BuTpatamu (10,0) tuc. rpH., BuTpatamMu Ha BuHaropogxy KYA (5,0)
THUC. TPH., Ta KOMICiiiHy BuHaropoxay (26,0) tuc. TpH. Y MHUHYJIOMY MOPIBHSJILHOMY IEpiofi aHAJIOTivHi
BUTpaTH ckjianu: BuHaropoga KYA (3,0) tuc. rpH., nenosurapsi nocayru (3,0) THC. rpH., KOMiciiiHa
BuHaropoza 0,0 Tuc. rpH.

[Iporarom 3BiTHOro mnepiony QPoHA He MaB IHIIMX ONEpalidfHUX BHUTPAT, a y MHHYJIOMY
MOPIBHSUILHOMY iHIII onepariiini BuTpatu ckinaiu 1,0 tuc. TpH. y 3B's13Ky 31 mtpadom mo [1]]B.

Amnami3 crarTi «[HII1 BuTpaTty OoHAy HaBeneHui y Tabmwuii 20.

Tabnurs 20
] 3a mepiox 3 01.01.2023 mo | 3a mepiox 3 01.01.2022 mo 3MiHa 3a mepion,
Hasga crarti ButpaTH 30.09.2023, Tuc.rpH. 30.09.2022, tuc.rpH. THUC.TPH.
I BuTpari (140 675,0) (3000,0) (137 975,0)
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Bcporo: (140 675,0) (3 000,0) (137 975,0)

VY 3BiTHOMY Tepioni coOiBapTiCTh peanizoBaHuX IiHHUX mnarepiB ckinana (140 675,0) tuc. rpH., a
came: oOuiramii 30BHIIIHIX Aep)KaBHUX MO3WK YKpaiHHW JOBrOCTPOKOBA BiICOTKOBa O€3/0KyMEHTapHa
imenna XS201526 y kinbkocti 122 wt. Ha cymy 4 000,0 THC. TpH., obmiranii uinsoBi " Tpect XKuTnoOyn-
1" cepis V5 y kxinbkocti 28 200 mt. Ha cymy 28 200,0 Tuc. rpH., obuiramnii ninsosi " Tpect XKutnobyn-1"
cepis W5 y kinbkocti 63 000,0 mT. Ha cymy 52 500,0 Tuc. rpH., obmiranii minkosi " Tpect Kutnooyx-1"
cepis Y7 y kunbkocti 56 000,0 mt. Ha cymy 55 975,0 tuc. rpH.

VY MHUHYyJIOMY MOPIBHSUILHOMY TEpioJli iHIII BUTPATH TOB'sI3aHi 3 MPUAOAHHSAM LIHHUX Marepis, a
came obmiraniii minmpoBux " Tpect Kutnodya-1" cepis Y7 HominanbHo BapTticTio 1000,0 TpH., KUTBKICTH
3000 mT. Ha cymy 3 000,0 Tuc. rpH.

®inancoBux BuTpat 3a nepioz 3 01.01.2023 no 30.09.2023 p. He Oyio.

6.3. Pesynbmamu onepayitinoi disnbHocmi
Pesynbrarom omepaniiiHiit gissibHOCTI POHAY Oynu aJAMIHICTPaTHBHI Ta iHIII BUTPATH y PO3MIpi
(51,0) THc. rpH.

6.4. Pesynomamu gpinarncosol ma ineecmuyiinol disiviocmi
[porsrom nepiogy 3 01.01.2023 mo 30.09.2023 p. ®ouj 3aificHIOBAB IHBECTULIIHHY MiSJIBHICTD,
sKa TOB'A3aHA 3 OIepalissMKi KYHIBJII-POJaXy MiHHUX marepiB. DPoHA OoTpUMaB MPUOYTOK Bij
IHBECTHIIIMHOI IisTIbHOCTI H0piBHIOE 25,0 THC.TpH.
[MpubyTok Bix dhinancoBoi gisibHOCTI PoHMy ckinanae 0,0 Tuc. TpH..

3acanvui pesyromamu

3rigHo 13 3BiToM mpo (¢iHaHCOBHH cTaH Ha mouaTok 2023 poOKy HEMOKPUTHH 30MTOK CKIajaB
4824.,0 tuc. rpH., cranoM Ha 30.09.2023 p. HeposmomineHu# npubyTok ckimamae 4798,0Tuc. rpH. 3
ypaxyBaHHSM 30MTKIB MOMEPEIHIX 3BITHUX MEPioiB. 3a MACyMKaMu AisiabHOCTI 3a nepiox 3 01.01.2023
mo 30.09.2023p. ®oux orprmMas 36uTOK ¥ cymi (26,0) Trc.rpH.

3a pesyabTatamu AisibHOCTI 3a mepion 3 01.01.2022 mo 30.09.2022 HenmokpuTHii 30UTOK CKagaB
107,0 tuc. rpH., cranom Ha 30.09.2022 p. HeposmomineHH# npuOyToK ckiamae 4882,0Tuc. IpH. 3
ypaxyBaHHSM 30WTKIB ITONIEPEIHIX 3BITHUX IEPioiB. 3a miACyMKaMu MisuTbHOCTI 3a mepion 3 01.01.2022
o 30.09.2022p. ®ouj orpriMaB pUOYTOK y cymi 4775,0 THC.TpH.

6.5. Ilooamxu na npubymok
®oH/I HE € MTATHUKOM TOIaTKy Ha mpuOyToK (mpum. 2.4.8).

6.6. Hemamepianoni akmugu
Cranom Ha 30.09.2023 poky ®oHI HE Mae HeMaTepiallbHUX AKTUBIB.

6.7. OcnosHi 3acobu
BracHux Ta opeHgoBaHUX OCHOBHUX 3ac00iB Ha Oamanci ®onmy ctanom Ha 30.09.2023 p. He Mae.

6.8. Axmusu 6 cmaoii cmeopenns
AxTuBiB B crafii ctBoperHs Ha Oamanci ®onmy cranoM Ha 30.09.2023 p. He mae.

6.9. Axmusu 6 hopmi npas kopucmysauns (npasa operou)

3rigHo 1. b31 MC®3 Ne 16 noroBip € OpeH/I0r0, UM MICTUTh OPEH]TY, SIKIIO JOTOBIp Iepenae IpaBo
KOHTPOITIOBATH KOPUCTYBAaHHS iIGHTU(IKOBAHUM aKTHBOM IIPOTATOM NEBHOIO MEpiony Jacy B OOMiH Ha
komrieHcauito (maparpap 9 MCD3 16):

1) openpoBanuii 00’ekT Mae OyTh imeHTH(]iKOBaHUM akTHBOM. IIpH 1bOMY OpEHIOIABENb HE
MTOBMHEH MaTH CYTTEBOTO MPaBa 3aMiHU 00’ €KTa MPOTATOM CTPOKY OpEH/IH;

2) B opeHaaps Mae OyTH MPaBO KOHTPOJOBATH BUKOPUCTAHHS 00’€KTa MPOTATOM YChOT'O CTPOKY
OpPEHJIn — TOOTO OpeHJap MOBHHEH MAaTH IPABO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BUTOJM Bil
BHKOPHCTaHHS aKTHBY MPOTITOM YChOT'O CTPOKY BUKOPHUCTAHHS;

3)00’eKT OpEHIy€EThCS 38 KOMIICHCAIIIIO.
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SAxmo Ponx BHU3HAYAE, IO JOTOBIP € OPEHAOI0, MOXKHA 3aCTOCYBATH CIPOMICHHS MPAaKTHYHOTO
xapaktepy i He kepyBaTica MC®3 Ne 16 (ToOTO He BU3HaBaTh B cebe Ha OanaHci akTHB y QOpMi mpaBa
KOPUCTYBaHHS) IIO/I0:

1) KOpPOTKOCTPOKOBOI OpeHIU (OpeHga CTPOKOM MeHIma 12 MicsliB) He3aJeKHO BiJ BapTOCTI
OpEHIOBAHOTO 00 €KTa;

2) opeHid, 3a KO 0a30BUI aKTUB (aKTHB, SIKHii € 00’ €KTOM OpEH/IH) € MaoIliHHUM (Tlaparpad b6
MC®3 Ne 16).

Cranom Ha 30.09.2023 poxy @onp HEe Ma€e yKIaJAeHUX JIOTOBOPIB OPEHAN .

6.10. Ineecmuyitina Hepyxomicms
IuBecTuuiiiHOT HepyxomocTi Ha Oananci @onay cranom Ha 30.09.2023 p. He Mae.

6.11. /loseocmpoxosa dedimopcvka 3abopeosanicnib
JoBroctpokoBoi aediTopchkoi 3aboproBaHocTi Ha Oananci ®onny cranom Ha 30.09.2023 p. He

Mae.
6.13. Dinancosi akmueu
6.12.1. Dinancosi akmusu, oyineHi 3a cCnpageoIUsoI0 8apmicimio,
SMIHU AKOL 61000paNCAIOMbCSL Y CKAAOL NpUbYmKy abo 36umxy

Tabnunsa 3
. CraHoM Ha CraHoM Ha . .
Ha3sBa ¢inancoBoro akTuBy 01.01.2023 30.09 2023 3MiHa Ha mepiof
LinuHi nanepu 10000,0 10000,0 0,0
Bceroro 10000,0 10000,0 0,0

Cranom Ha 30.09.2023 ®donx MaB 1iHHI Hanepu, a came ooJiraiii miisoBi y Kiabkocti 10000 mryk
Ha cymy 10000,0 THc. TpH.

®doH1 BUKOPUCTOBYE Oi3HEC-MOC/b I yIPaBIiHHS (piHAHCOBUMH aKTHBAaMH, SIKa BU3HAYAETHCS Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAHHS € TPOIIOBI IIOTOKH, SIKi TOCTYIAIOTh IUISIXOM IIPOJaKy aKTHBY,

- AKTHBH YIIPABIISIOTHCS Ta OLIHIOIOTHCS 3a CIIPABEUTUBOIO BAPTICTIO,

- € IMOBIPHICTb MPOAAXY aKTHUBY.

Bci ¢inancoBi akTuBH, fKi He € BIacHUM KamiTasiom (DOHIY, BIIHOCITHCA J0O KaTeropili «iHIINX
Oi3Hec-Momenel» Ta KIacu(iKylOThCS 3a CIIPaBeUTMBOIO BAPTICTIO, 3MIHH SIKOi BiTOOPa)KatoThCs y CKIIAIl
npubyTKy abo 30uTKy 3a nepion (FVTPL sio anen.. «fair value through profit or 10ss»).

®onp knacudikye (hiHaHCOBI IHBECTHIII] O CTATyTHUX KAITITaJiB IHIINX MiAPHEMCTB SIK JTOIHOBI
(hiHaHCOB1 IHCTpPYMEHTH OIIHEHI 32 CIIPAaBEeUIMBOIO BApPTICTIO, 3MIHH SKOi BIAOOpPa)arOThCS y CKIAIi
mpuoOyTKy abo 30UTKY.

Jia OiHKK CpaBeINBOI BapTOCTI IHOTO BUAY aKTHBIB, YIIPABIIHCHKUI MEPCOHAI ITOCITIIOBHO
3aCTOCOBYE BXiHI JaHi TPHOX PiBHIB.

CrpaBemuBy BapTicTh (JiHAHCOBHUX aKTHBIB, SIKi OOJIKOBYIOThCA Ha OanmaHci DOHAY, HEMOXKIIHBO
BH3HAYNTH 3 BUKOPHUCTAaHHSAM JaHUX 1-2 piBHA i€papXii, OCKIIbKH HEMae PHHKOBOTO KOTHPYBAHHS IHX
aktuBiB. LliHa mpuaOaHHs IUX aKTHBIB € CIIPaBeINBA BAPTICTh IPH MEPBICHOMY BU3HAHHI, a IS OIIHKA
CIpaBeUTMBOI BAPTOCTI Y HACTYITHHUX MEPiofaxX MMiIIIPHUEMCTBO 3aCTOCOBYE METO/T OLIHKA BapPTOCTI, Y SKil
BHKOPHCTOBYIOTBCS 3aKpUTI BXigHI maHi (3- piBeHb iepapxii). i omiHKE cripaBemInBOi BAPTOCTI IIUX
aKTUBIB OyJTM 3aCTOCOBaHI METOJMKH OIIHKH, IO 0a3yroTbcs Ha aHami3i ¢iHaHCcOBOi iH(opmarii mpo
00’€KTH 1HBECTYyBaHHS, AHANITUYHI MPOIENYpH IO OIHII Oe3nepepBHOCTI MisUTHOCTI 00’ €KTiB
IHBECTYBaHHS, MTOPIBHSHHS BapTOCTI aKTHUBIB IUX IMiIMPUEMCTB Ha MOYATOK Ta KiHEIb 3BITHOTO IEpiofy,
3MIiHM KOH IOHKTYPHM PUHKY, Ha SKHX OO’€KTH IHBECTYBaHHS 3AiHCHIOIOTH CBOIO JisUIBHICTB. 3a
pesynbTaTaMy aHajizy He Oyilo BUSBICHO OOCTaBMH BBaKaTH, IO CHpPABEUIMBA BapTICTh CYTTEBO
BiZIPI3HETbCA Bif OamaHCOBOI BapTOCTi (DiHAHCOBHX aKTHBIB, TOMY IIO HE OyJ0 BUSBIEHO (PakTOpiB, SKi
3yMOBJICHI 3HAYHUMHM 3MiHaMH Yy (iHaHCOBOMY CTaHi OO0’€KTiB iHBeCTyBaHHS Ta/ab0 3MiHaMH
KOH IOHKTYpPH PHHKIB, Ha SIKUX 00 €KT 1HBECTYBAHHS 3JiIICHIOE CBOIO HisibHICTH. TOMY clipaBeduBa
BapTiCTh LHOTO BUAY (DiHAHCOBUX aKTHBIB OLlIHEHA Ha PiBHI ii 0anaHCOBOI BapTOCTi.

B pesynbTaTti mMpOBEACHHS OLIHKM MOXJIHMBUX 3MIH B OIlIHI[ CIPaBEIMBOI BapTOCTi JaHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPUCTAHHSM aJbTEPHATHBHUX IPUITYLIEHb YIPaBIIHCHKUI IEpcoHan He
OTpUMaB MiATBEPIKEHb TOT0, IO 11€ MOXKE IIPU3BECTH [0 3MiHH OLIHKU CIPaBEJIMBOI BAPTOCTI.
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3MiH B OLIHIII WX BUJIIB aKTHUBIB, sIKi TOTPEOYIOTh BimoOpakeHHs y DinaHcoBil 3BiTHOCTI DOHIY,
npotsaroM nepioay 01.01.2023 - 30.09.2023 p. ue Oyno.
[epemimenp Mk piBHSIMH i€epapXii IPOTATOM 3BITHOTO MepioAy HE BigOyBaocCs.

6.12.2. [lomouna debimopcvka 3abop2oeanicms

Taomug 4
u « Cranom Ha CranoMm Ha 3MiHHM 3a Iepiof,

a3Ba aKtnpy 01.01.2023, tuc. rpu. | 30.09.2023 Tuc. rph. THC. TPH.
Heb6iTopcrka 3a00proBaHicTs i3
HapaxoBaHHX JoxoiB (p. 1140) 40000 33000 (700,0)
[Torouna nebiTopchka
saGoprosasicts (p. 1115) 26 198,0 37 110,0 10 912,0
Irmi oboporHi aktBH (p. 1190) 75,0 75,0 0,0
Bcesoro: 30 273,0 40 485,0 10 212,0

Cranom Ha 30.09.2023 ®onn MaB 1e0iTOPCHKY 3a00prOBaHICTh 13 HAPaXOBaHHUX JOXOJIB Y PO3Mipi
4000,0 TuC. TpH., KA BUHUKJIA 3aBJIsSKA HapaxOBaHUM, aji¢ HE CIUIAYCHUM JMBIIEHAaM BiJ] MPUBATHOIO
nianpuemcta «CnogobiBka Arpo [lmtoc» (igeHTudikamiianii ko ropuauaHoi ocoou 37123733) y 2021
porii. [TocrynoBo 3a0oprosanicth 3MeHIITyeThes, Ta Ha 30.09.2023 cknamae 3 300,0 tuc. rpH.. [Iporsrom
MOPIBHSIHHOTO TIEPi0ly OTPUMAaHHS JMBIJICH B HE BiI0YBAIOCH.

Ha xinenp 3sitHoro mepionay (30.09.2023) morouna aebiTopchka 3a00proBaHICTh MEPEBUIITYBaIa
oYaToK 3BiTHOro rnepiony Ha 10 212,0tuc. rpH.

Cranom Ha 30.09.2023 poky ®oHj1 IPOBIB aHaITi3 HA 3HEIIHEHHS BAPTOCTI IbOT0 aKTUBY. BiAmoBigHo
N0 TPUHHATIA OOJIIKOBOI IMONITHKHA pe3epB OUIKYBAHMX KPEAUTHUX 30MTKIB BHU3HAYAETHCS HA PIBHI
0,001% Bim cymu neGiTopchkoi 3aboproBanocti cranom Ha 30.09.2023 poky. /Jlebiropchka
3aboproBanicth cranoM Ha 30.09.2023 poky cknamae 40 485,0 Tuc. TpH., HapaxOoBaHUH pe3epB Ha
sgemineHds 400,0rpa. Tomy pebitopcbka 3aboproBaHiCTh y (piHAHCOBOMY 3BiTiI BimoOpakeHa 3a
aMOpTH30BaHOI0 BapTicTio ¥ cyMi 40 485,0 tuc. rpH. Cyma 3a00pTroBaHOCTI B OOJIIKY 3alIUIIAETHCS HE
3MIHHOIO TOMY IIIO CyMa Pe3epBY TI'pH. HE Ma€ 3HAYHOTO BILJIMBY.

CyMHIBHOI Ta IpocTpodeHoi n1ediTopchKoi 3abopropanocti DoHg HE Mae.

6.13. I’ powiosi xowmu ma ix exgisaieHmu

I'pomroBi komTH Ta iX €KBiBAJIEHTH BKIIIOYAIOTh TOTIBKOBI KOIITH B Kaci, TPOIIl Ha paxyHKax y
OaHKax, TPOIIOBI KOIITH B JOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBIMHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS
He OulbIle TPHOX MICALIB, SKi BUIPHO KOHBEPTYIOTHCS Y IIE€BHI CyMH TPOIIOBHX KOIITIB 1 SKi
XapaKTepU3yIOTHCS HE3HAYHUM PU3HKOM 3MIiHU BapPTOCTI.

®donny Bigkputo motouHnd paxyHok NeUA4830034600000026504069864501 B AT «AJIbOA
BAHK>».

[lepBicHa Ta momanbia OI[iHKA TPOIIOBHX KOMITIB Ta iX eKBIBAJNEHTIB 3IIHCHIOEThCA 3a
CHpaBeNTNBOIO BaPTICTIO, SIKa JIOPIBHIOE iX HOMIHAIBHII BapTOCTI.

3anIIoOK TPOIIOBUX KOMITIB Ha MOTOYHOMY paxyHKy DoHIy ctanoMm Ha modaTtok 2023 poky ckiajae

0,0 Trc. rpH., mo BimoOpakeHo y p. 1165 3Bity mpo ¢iHaHCOBHII CTaH.

3aNuIIoK TPOIIOBHUX KOMITIB Ha MOTOYHOMY paxyHKy ®onmy cranom Ha 30 BepecHs 2023 poky
cxinanae 0,0 rpH., mo BigoOpaxeno y p. 1165 3sity npo ¢dinancosuii ctan (0 Trc. TpH.).

6.14. Koumpaxmui akmusu
Bigmosimao 1o MC®3 Ne 15 «Jloxin Bij AOTOBOPIB 3 KIIiEHTaMU» KOHTPAKTHHMA akTWB (COntract
asset) — e mpaBo cy0’€KTa roCrogaplOBaHHs Ha KOMIICHCAIlI0 B OOMIiH Ha TOBapH abo MOCIyTH, SKi
Cy0’€KT rocroJaploBaHHsI IepeAaB KIIEHTOBI, SKIIO TaKe [IPaBo 0OYMOBJIEHE HE IUIMHOM Yacy, a iHIINMU
YMHHUKAMH (HAIPUKIIAa, MaiOyTHIMU pe3ylbTaTaMH MisUTBHOCTI Cy0’€KTa TOCIOAapIOBaHHS).
3rizno 3 mynkToM 105 MC®3 Ne 15, komu skach 4YacTHHA JOTOBOPY BHKOHAaHA, CyO €KT
rOCIIO/IaPIOBaHHS Ma€ BinoOpa)kaTu JOroBip y 3BiTi Npo (piHAHCOBUH CTaH SK KOHTPAKTHHH akTHB abo
KOHTPaKTHE 3000B’3aHHS, 3aJI€KHO BiJ CIIIBBIAHOLICHHS MK BUKOHAHHSIM Cy0’€KTOM TOCIIOJIapIOBAHHS
CBOro 3000B’s13aHHSI 32 JOrOBOPOM Ta OIUIATOIO, 3/11HCHEHOIO KIIEHTOM.
OCHOBHMI TNPHUHOUII LBOTO CTaHAAPTy moisirae B Tomy, mo OOoHJ BU3HAE AOXiA YHACTIIOK
nepenaHHs OOISHUX TOBapiB a0 MOCIYr KIIEHTaM Yy CyMi, 110 BimoOpa)kae KOMIIEHCALIII0, Ha Ky BOHA
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OYiKye MaTd MpaBo B OOMiH Ha I ToBapu abo mocmyrd. DoHJ 3acTOCOBYE Lel CTaHAapT A0 BCiX
JIOTOBOPIB 3 KIIIEHTaMH, 32 BUHSITKOM TaKHX:

1) yrox mpo opeHnay, siki HanexaTb 10 chepu 3acrocyBanus MCD3 Ne 16 «Openna»;

2) ¢inaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpaB 4d 3000B’s3aHb, L0 HAJEXKATh JIO
chepu 3actocyBanHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

®onn BimoOpaxae Oynb-ski Oe3yMOBHI MpaBa Ha KOMIIGHCAIII0 OKPEMO SAK Je0iTOPCHKY
3a00proBaHICTh.

VY crarti «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIIIO, TOBapH, podotu, mocayru» (p. 1125,
®opma Ne 1) BimoOpaxkaeTbcs 3a0OProBaHICTh MOKYIIIB 200 3aMOBHHMKIB 3a HajaHi iM MPOIYKIIifO,
TOBapH, poOOTH ab0 mocayru (KpiM 3a00proBaHOCTI, sika 3a0e3MeUeHa BeKCelleM, SKIO Taka iH(opMarllis
HABOJUTHCS B OKPEMiil CTATTi), CKOPUT'OBAaHA HA PE3epPB OUIKYBaHUX KPEITUTHUX 30UTKIB. Y cTaTTi «lHIIA
noro4yHa aediTopchka 3aboproBaHicTe» (p. 1155, @. Ne 1) BigoOpakaeTbesi 3a00proBaHiCTh Ae0ITOPIB,
siKa HE BIJIOOpa)keHa B OKPEMHUX CTATTSX MO0 PO3KPUTTS iH(opMalii mpo Ae0iTOPChbKy 3a00proBaHICTh
a0o sika He MO)Ke OyTH BKITIOUEHA JI0 IHIIMX cTaTeil 1e0iTopchKoi 3a00proBaHOCTI Ta siKa BiI0OpaxkaeThes
y CKJIajli 00OPOTHHUX aKTHBIB.

6.15. Bracnuii kaniman
Cranom Ha 30.09.2023 p. 3aranbHuii po3mip BiaacHoro kamitany ®ouny ckianae -10 839,0 tuc.
rpH., (p. 1495, @. Ne 1), 3 saxkux craryrHuii kamitan - 10000 Tuc. rpH., HEpO3MOAiEHHH TPUOYTOK —
4839,0 tuc. rpH., Heormnayenui kamitan — 4000,0 tuc. rpH.
HopiBuseHy iH(OpMariiro po BnacHwuii kamitan cranom Ha 30.09.2023 p. ta monepenHiit mepion
HaBEJIeHO Yy Tabuumi 5.

Tabmumsa 5
banancoBa banancona 3MiHa 3a
CraTTi B1acHOrO Tpr3Hauesss BapTiCTh Ha BapTiCTh Ha nepiof,
Kamiraiy 30.09.2023, 30.09.2022, THC.TPH.
THC.TPH. THC.TPH.
Craryrauii kaniran | | O3MIP 38PeECTpOBAHOro 10 000,0 10 000,0 -
Karmirary
Heposnoninenmit BinobpaxxeHHs
npuOyTOK(HEMOKPUTHIA | €()EeKTHBHOCTI AisTBHOCTI 4798,0 4824,0 (26,0)
30HTOK) cy0’€eKTa rocnoJjaproBaHHs
3a60proBaHiCTh YYaCHUKIB
Heormmagenuit kamiran | Mo CILIaTi 3apeecTpoOBaHOIO (4000,0) (4000) -
KaImrasy
Bceroro: 10 798,0 10 824,0 (54,0)

Cmamymmuuii kaniman. 3apeecTpoBaHHWM cTaTyTHUW Kamitan craHoM Ha 30 BepecHs 2023 He
3MIHHBCS 3PIBHSHO 3 CTaTyTHUM KariTaioMm Ha 31 rpyaas 2022 poky ta cknagae — 10000 tuc.TpH.

Pezepsnuii kaniman.

3rigHo 31 Cratyrom AxiionepHoro ToBapuctBa PoH HE Mae IpaBa CTBOPIOBATH CHeMiadbHI a00
pe3epBHi QoHaM, TakuM YnHOM Ha bamanci mignpuemcta PesepBHuii kamitan mopisatoe 0,0 THC. TpH.,
o BinoOpaxeno y p. 1415 @. Ne 1.

Heposnooinenuii npubymox (36umox). 3rigno i3 3Bitom npo (iHaHCcOBHi cTaH Ha movatok 2023
POKY HemoKpuTHiA 30uToK ckianas 4824,0 tuc. rpH., cranom Ha 30.09.2023 p. HEpo3moAiIeHHI TPHUOYTOK
cmagae 4 798,0tuc. TpH. 3 ypaxyBaHHSM 30MTKIB HONEpEeIHIX 3BITHUX mepiomiB. 3a migcyMKamu
misutbHOCTI 32 Tepion 3 01.01.2023 no 30.09.2023p. ®owx otpumaB 30uToK y cymi (26,0) THC.TpH.

Heonnauenuti xaniman.

CranoM Ha mo4aTok 3BiTHOrO rnepiogy ®ona maB HeornadeHuil kamitan y cymi 4000 Tuc. rpH.,
CTAaHOM Ha KiHeIlb 3BITHOTO MEpiojly cyMa HEOIUIaueHOro KamiTaiay He 3MmiHmiacs Ta ckiagae (4000,0)
TUC. TpH. (p. 1425, ®. Ne 1).
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6.16. 3abesneuents 00620cmpoKO6i | NOMOYHI

[potsarom 9 micauis 2023 poky @onz He cTBOPIOBaB 3a0€3MEUCHHS.

6.17. loscocmpokosi 30006 ‘sa3anns

Cranom Ha 30.09.2023 p. ®onHz JOBrocTpOKOBUX 3000B’s13aHb HE MAE.

6.18. Ilomouni 30606 ‘sa3anns

Cranom Ha 30.09.2023 p. nmotouni 30008’ s3anHs Ponay ckinanaots 29450,0tuc. rpa. (p. 1695, ©.

Nel).
Tabnuns 6
CraHoM Ha Cranom Ha 3uika 3a meDio
Ha3Ba 30008’ s13aHHs 01.01.2023, Tuc.| 30.09.2023, Tuc. IO,
THC. TPH.
TPH. TPH.

[ToTouHa KpeIUTOpPChKa 3a00pProBaHICTh 3a MOCTYTH 18.0 330 10,0
p.1615
HOTO‘I‘Ha KpeauTopChKa 3a60proBaHiCTh i3 26.0 43,0 7.0
BHYTPIIIHIX pO3paxyHKiB p. 1645
[H111 ToTOYHI 30008’ s13aHHs p. 1690 29 405,0 39611,0 29270
Bceboro: 29 449,0 39687,0 29440

[Morouni 3000B’s3aHHss DOHAY BiMOOpa’keH1 3a CIPABEIMBOIO BapTICTIO, sIKa JIOPIBHIOE iX
0aJlaHCOBOT BapTOCTI, 10 BiJIIIOBIIA€ OIIIHKAM, 3aTBEPPKEHUMH O0JIIKOBOO MOMITHKOK DOHITY.

[pocrpouenoi kpenuropchkoi 3adoproBanocti cranoMm Ha 30.09.2023 p. ®ouy He Mae.

®dinancoBux 30008’ s13aup DOHJ HE MaE.

6.19. Koumpaxmmui 30608 ‘s3auHs

Ho crarti «KoHTpakTHI 3000B’s3aHHS» BiZHOCATHCSA AcpuBaTHBU ((opBapani Ta ¢ r04epcHi
KOHTPAKTH, OIIIIOHHN) Ta 1HII KOHTPAKTH, PO3KPUTTS iH(OpMAIIil MO0 AKUX MepeI0adeHO BiITOBITHIMHI
TTOJIOKEHHAMU (CTaHAapTaMH) OyXTalITepchbKOro OOJiKYy.

OO0tk 3000B’s13aHb 3IACHIOETHCS B OITIHITI, TIepeadadeHili KOHTPaKTaMHU.

Cranom Ha 30.09.2023 p. KOHTpaKTHUX 3000B’s13aHb DOHI HE MaE.

6.20. 3gim npo pyx epoutogux Koumie

[MopiBHsTBEHY iHpOpMAITitO PO pyX rpomioBux komtiB cranoM Ha 30.09.2023p. Ta na 30.09.2023p.

HaBezleHo y Tabmwi 8.

Tabymmsa 7
3a mepion 3 3a mepion 3 . .
Crarrs 01.01.2023 110 01.01.2022 110 3M1HT"L 2ar“flp1°’:"
30.09.2023, tuc.rpH. 30.09.2022, tuc.rpH. PH-
1. LII/ICT.I/\I’I/I pyx KOUITIB BiJl (25,0) (45,0) 45,0
onepamniinHol TisTbHOCTI
2. LII/ICTI/II./vay)f KOIITIB Bi/t (12 055,0) (955,0) (45,0)
IHBECTULIIMHOI AiSUIBHOCTI
3. uctnii pyx Kowris Bix 12 080,0 1.000,0 0,0
(biHaHCOBOT TisUTBHOCTI
Uwucrtuii Pyx xomrTiB: 0,0 0 0,0

®onx ckinagae 3BIT NPo pyx rpomoBux KowTiB 3riqHo 1o MCBO Ne 7 «3BiT mpo pyx rpomoBux

KOIITIB» 32 IpsAMHUM MCTOAOM.

Yucruit pyx xomriB 9 micsuis 2023 poky Bix onepauiiiHoi nisuibHOCTI ckinagae — (25,0) tuc. rpH.,
Bix (inancoBoi — 12 080,0 tuc. rpH. ta inBectuuiitnoi — (12 055,0) tuc. rpH.
Taxum urHOM, YHCTHI pyX KOWTIB ckianae — O Tuc. rpH.

6.21. Ananiz cmameu hinancoeo2o 36imy HA 3HEUIHEHHs
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MCBO Noe 36 «3MeHIIEHHS KOPWUCHOCTI aKTHBiB» BHMAarae, mo0 MpH MIATOTOBLI (hiHAHCOBOT
3BITHOCT1 aKTHBH 1 3000B’s13aHHS OLIHIOBAINCS 3 YpaxyBaHHSAM MPUHIMITY 00a4HOCTi: akTuBU DOHIY He
MOBUHHI OyTH 3aBHIICHI, a 3000B’s13aHHs - 3aHuxkeHi, Ctanmapt Ne 36 3a0e3neuye BUKOHAHHS JaHOTO
npunimy. Q0K 3HEIIHEHHS aKTUBIB MPOBOAUTHCS BinnoBigHo 70 MCBO Ne 36 o Beix akTHBax, KpiM:

- 3amacis;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBOPIB Ha OYIIBHUIITBO;

- BIICTPOYEHUX MMOJATKOBUX aKTUBIB;

- aKTUBIB, 1[0 BUHUKAIOTH 3 BUHATOPO/] MTPAIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTULIITHOT HEPYXOMOCTI, 1110 OL[IHIOETHCS 32 CIIPABEATIMBOIO BaPTICTIO;

- O10JIOriYHMX aKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBIPHHUX IPaB CTPAXOBUKA;

- IOBTOCTPOKOBUX aKTHBIB JUIsI IIPOJIAKY.

AxTHBH Ta 3000B’si3aHHS, SIKi OONIKOBYIOThcS Ha Oamanci ®oHAy He mMOTPEeOYIOTH OOIIKY
3HEIIHEHHS, OKPIM MOTOYHOI J1e0ITOPChKOI 3a00proBaHOCTI 3 OCHOBHOI JISUTBHOCTI, OCOOIMBOCTI OOIKY
SIKOT BUKJIaJIeHI B 11.11. 6.13 IIpumiTok.

6.22. [Ipununena distbhicme
Cranom Ha 30.09.2023 p. npurnuHeHoi AisiibHOCTI y PoHIy He 0yI10.

7. Poskpurrd iHmoi indopmartii

1.1. Ilpubymoxk na axyito
®onJ € eMiTeHTOM akiiii. PimeHHs mpo HapaxyBaHHS NPUOYTKY Ha aKiito Oyjae mpuiiMaTucs 1o
3aKIHYEHHIO (JiIHAHCOBOT'O POKY.

1.2. Ingpopmayis 3a cecmenmamu

Cy0’€eKT rocrnomapoBaHHs Hajae iHPOPMAIIiIo 32 CErMEHTaMHU, SIKIIO:

1) 3aiiMae MOHOIIOIBHE (JOMIHYIOUE) CTAHOBHMIIE HA PUHKY IIPOAYKILii (TOBapiB, pobiT, MOCIyT);

2) oo mpoxaykiii (ToBapis, po0iT, MOCAYT), BITHOCHO SKOI 0 TOYATKY 3BITHOIO POKY IIPUIHSTO
PIIIIEHHS TIPO JIeprKaBHE PETYMIOBAHHS ITiH (BKIFOYAIOYH MIAPHUEMCTBA, SKi 3iHCHIOIOTh BUPOOHHIITBO,
TPaHCIIOPTYBAaHHS, IIOCTA4YaHHS TEIJIOBOI €Heprii Ta HagaloTh TOCIYTH  I[EHTPalli30BaHOTO
BOZIOITOCTAaYaHHS Ta BOJAOBINBEICHHS).

@oHA He BIATIOBITa€ HABEIEHNM KPUTEPISIM, TOMY 1H(POPMAIIIIO 1010 CETMEHTIB HE PO3KPUBAE.

71.3. Akmusu 6 3acmasi

AxtusiB B 3acraBl PonH HE Mac.

1.4. Onepauii 3 nog ‘A3aHumu cmopoHamu

Jlo moB’s13aHuUX CTOpiH 200 omnepaiiil 3 OB’ I3aHUMH CTOPOHAMU HaJISKATh!

- MIIPUEMCTBA, SIKi TIPSMO 200 OIMOCEPEKOBAHO KOHTPOIIOIOTH 200 TepedyBatoTh i KOHTPOIIEM,
a00 x repeOyBaroTh i CIIUTBHAM KOHTpPOJIEM pazoM 3 DoHIoM;

- acomiiioBani ®oHy;

- CIIUTHHI MANPUEMCTBA, V SKUX DOH] € KOHTPOIIOIOYUM YIaCHUKOM;

- YWIEHW TPOBITHOTO YIIPABIIHCHKOT0 iepcoHary OoHmy;

- ONHM3BKi poandi 0cO0H, 3a3HAYEHO] BHIIIE,

- KOMMaHii, Mo KOHTpOMOITh DOHJ, a00 3MIMCHIOIOTH CYTTEBHH BIUIMB, a00 MAalOTh CYTTEBUM
BiZICOTOK ToJociB y @oHy;

Onepartiit 3 moB’s;3aHnMu cropoHamu craHoM Ha 30.09.2023 p. @onx He 31iHCHIOBAB.

1.5.Pozkpumms cnpageodnueoi eapmocmi
71.5.1. Memoouku ouiniosanHsa ma 6xiOHI OaHi,
BUKOPUCIAHT 011 CKIAOAHHA OYIHOK 34 CNPAaseougor0 8apmicniio
@oHJ 3A1HCHIOE BUKIIIOYHO Oe3MepepBHi OLIHKK CHpPaBeUIMBOI BApTOCTI aKTUBIB Ta 3000B’I3aHb,
TOOTO Taki OLiHKH, siKi BUMaraoTecst MC®D3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo ¢iHaHCOBHI CTaH Ha
KiHEeIlb KO)KHOT'O 3BITHOT'O TIEPiOay.
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Tabnung 8

Kiacu aktuBiBs Ta
3000B’s13aHb, OI[IHEHUX
3a CIIPaBEIMBOIO

MeToauky OIiHIOBAaHHSI

Merton OLiHKH
(pHKOBUH, NOXiAHUH,

Buxinxi gani

: BUTpATHUH)
BapTICTIO
[TepBicHa Ta monasbina
OLIIHKA IPOIIIOBUX KOIITIB Ta
. .. IX EKBIBAJICHTIB e .
I'pomosi komTh Ta ix ol . Odiniiini Kypcu
. 3/IIMCHIOETHCS 3a PunkoBuit
€KBI1BaJICHTU . HBY
CIPaBEUINBOIO BAPTICTIO,
sIKa TOPiBHIOE IXHii
HOMIHaJIbHIH BapTOCTi
[lepBicHa orinka
3IIMUCHIOETHCS 3a 1X
CIPaBEUINBOIO BAPTICTIO, KonTtpakrHi
siKa 3a3BUYail JJOPIBHIOE MiHI YMOBH,
JloBrocTpoKkoBi orepartiii, y xofi sikoi OyB Toximuit HMOBIpHICTb
MIPOIICHTHI MO3UKHU OTpUMAaHU aKTHUB. A ITOTAIIEHHST,

ITopanbiia oiHka
3IIACHIOETHCS 3a
CIpaBeIUIMBOIO BapTICTIO HA
JIaTy OLIHKH

OYiKyBaHi BXiJHi
IPOIIOBI TOTOKU

IHCcTpyMeEHTH Kammitary
(monboBi (iHaHCOBI

[lepBicHa oriHka
THCTPYMEHTIB KamiTaity
3MIACHIOETHCA 32 X
CITPaBEIIINBOIO BAPTICTIO,
sIKa 3a3BUYAl TOPIBHIOE IiH1
orepartiii, y xofi sikoi OyB
OTPUMaHUN aKTHUB.

PunkoBwuii, BUTpaTHUN

Odiriiini Oip>KoBI
KypcHu
opraHizaTopis
TOPTIB Ha ATy
OI[IHKH, 3a
BiJICYTHOCTI
BHU3HAYEHOTO
Oip>KOBOTO KypCy

1HC eHTH . .
TPyM ) Ilonmanpma orinka Ha JIaTy OIHKH,
IHCTPYMEHTIB KaIliTany BHKOPHUCTOBYETHCS
3IIACHIOETHCS 32 OCTaHHS
CIIPaBEIJINBOIO BapTICTIO HA OaancoBa
JaTy OIIHKA BapTICTh, IIHA
3aKPUTTS
IlepBicHa orfiHKa
3IIACHIOETHCS 32
CIPaBeUINBOIO BAPTICTIO KonTtpakrhi
IpUI0aHHS, TIOJATbIIIA OBH
JoBroctpokoBa PHA i yMOBI,
. OIliHKA - 32 aMOPTHU30BAHOKO L HMOBIPHICTb
nebiTopchka . Hoximauit
. BapTICTIO 3 BUKOPUCTAHHSIM ToTarIeHHs,
3a00proBaHICTh . A
MeTojia epeKTHBHOTO OYiKyBaHI BXiIHI
BiJICOTKa 3a BHpaxXyBaHHIM TPOIIOBi TTOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.
[lepBicHa ominka
3MIIHCHIOETHCSA 3a
CIPaBeUINBOIO BAPTICTIO KonTtpakrHi
. npuIOaHHS, TIOAabIIA OBH
Jebitopchka pua > IO L YMOBH,
; OIliHKA - 32 aMOPTU30BaHOow | JIOXifHUMN, MATPUYHA HMOBIpHICTB
3a00proBaHICTh 3a .
BapTICTIO 3 BUKOPUCTAHHSAM | MOJIENb MoTraneHHs,

OCHOBHOIO JISIJIBHICTIO

MeToj1a epeKTHBHOTO
BiJICOTKA 32 BHpaXyBaHHSIM
30UTKIB BiJI 3HCI[IHEHHS,
SIKIIIO BOHU €.

OYiKyBaHi BXiJHi
T'POIIIOBi TTOTOKH
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[lepBicHa ominka
301HCHIOETRCA 3a

aMOPTH30BaHOIO 200
CIIPaBEIUIHBOIO.

CIPaBEUINBOIO BAPTICTIO KonTtpakrHi
pua0aHHS, TTO/aNIbIIa MOBH
IHma noroyna pua » TOA y D
) OLIIHKA - 32 aMOPTH30BaHOI0 L HMOBIpHICTB
ne0iTopchKa . Joxinuuii
. BapTICTIO 3 BUKOPUCTAHHSAM MOraIIeHHs,
3a00proBaHICTh . N
MeToj1a €(h)eKTUBHOTO OUiKyBaHI BXiIHI
BiJICOTKA 332 BUPaXyBaHHIM TPOIIOBI TOTOKU
30UTKIB BiJl 3HEIlIHEHHSI,
SIKIIIO BOHH €.
[lepBicHa orinka
31HCHIOETRCSA 3a
CIIPaBEUINBOIO BAPTICTIO KonTtpakrHi
. . . | mpuadaHHsI, MOaaIbIIA MOBH
D1HAHCOB1 aKTHBH, SIKI pua » 10X M L
OILIIHKA - 32 aMOPTH30BaHOIO L HMOBIPHICTh
YTPUMYIOTHCS 10 . Hoxiaaui
BapTICTIO 3 BAKOPUCTAHHSIM MoraIIeHHs,
MoraIieHHs . L
MeTojia epeKTUBHOIO OUIKyBaHI BXiIHI
BiJICOTKA 3a BUpaXyBaHHIM IPOIIOBI TOTOKU
30UTKIB BiJI 3HEIlIHEHHSI,
SIKIIIO BOHH €.
. KonTpakrHi
IlepricHa Ta nmojaibiia P
. OLIIHKA 3/IIHCHIOETHCS 3a YMOBH,
JloBroctpokoBi . . HWMOBIPHICTh
, CIPaBeUTNBOIO BaPTICTIO, BurpaTamii
3000B’s13aHHS MOralleHH,
rozajblia — 3a . . ..
OYiKyBaHI BUXiIHI
aMOPTH30BaHOIO .
TPOIIIOBi TOTOKU
ITepBicHa Ta momabIIa KonTpakrHi
OITiHKA 3MIHCHIOETHCS 3a YMOBH,
. CIIPaBEIJTNBOIO BAPTICTIO N HMOBIpHICTB
[ToTouni 3000B’I3aHHS PaBeil p ’ Burparanii p
rosiajblna — 3a TOTaIIeHHs,

O4iKyBaHI BUXiIHI
TPOITIOBI MTOTOKH

71.5.2. Bnaus sukopucmauts 3aKkpumux xionux oanux (3-2o pisets)

0J151 NepioOUYHUX OUIHOK Cnpaeeousol eapmocmi Ha IprOyTOK a00 30UTOK

3MiH B OIIIHII CIIPaBeIMBOI BapTOCTI aKTHBIB, SKi MOTPeOylOTh BimoOpaxeHHs y (DiHaHCOBIH

3BiTHOCTI @oHIY, cTanoM Ha 30.09.2023 poky He Oyio.

7.5.3. Tmwi poskpumms, wo sumazaromocsi MCD3 Ne I3 «Ouinka cnpasediusoi eapmocmi»

CrpaBeniyBa BapTiCTh (DiIHAHCOBUX IHCTPYMEHTIB B MOPIBHSIHHI 3 1X 0a1aHCOBOIO BAPTICTIO.

Tabmuws 9
banancosa BapricTs, THC. CripaBemiiiBa BapTiCTh,
diHaHCOBHUIT IHCTPYMEHT TpH. THUC. IPH.
01.01.2023 | 30.09.2023 | 01.01.2023 | 30.09.2023
®dinancoBi iHBeCcTHAIIT 10 000,0 10 000,0 10 000,0 10 000,0
JloBrocrpokoBa ae0iTopcbka 3a00proBaHiCTh 0,0 0,0 0,0 0,0
JlebiTopchka 3a00proBaHicTh 30 273,0 40 485,0 30273,0 40 485,0
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I'porioBi KoIITH Ta iX €KBiBAJIECHTH - - - -

[loTouyna kpeguTOpchKa 3a00PTOBAHICTD 29 449,0 39 687,0 29 449,0 39 687,0

®Donp BBaXxae, 10 HABENIGH1 PO3KPUTTS IOAO 3aCTOCYBaHHS CIIPABEAJINBOI BAPTOCTI € TOCTATHIMH,
1 He BBaXkae, MO0 3a MeKXaMu (DiIHAHCOBOI 3BITHOCTI 3aJMINWIACH Oyab-siKa CyTTeEBa iH(GOpMAIls 00
3aCTOCYBaHHSI CIpaBEJIMBOI BAapTOCTi, SKa MOXKe OyTH KOPHCHOIO Uil KOPUCTyBadiB (piHaHCOBOT
3BiTHOCTI. JlogaTtkoBy iH(oOpMaIito MO0 3MiH CHpPaBEIMBOI BAPTOCTI (JiIHAHCOBHX aKTHBIB Y 3B’S3KY 3
BpaxyBaHHSIM PH3HKIB HaBEIEHO Y TpuM. 6.13.

1.6. Ynpasninnua pusukamu

7.6.1. Iini ma noaimuxy ynpasnints QiHancogumu pusuKamu

VYnpaBiaiHHS pU3MKaMH Ma€ TIepIIoYeproBe 3HaYeHHs JUis BelleHHs O0i3Hecy DOHJY 1 € BaXKIMBUM
enemMeHToM ii gisutbHOCTI. [lomiTHKa ympaBiiHHS pHU3MKaMU CKOHIICHTPOBaHa Ha HerepeadadyBaHOCTI
(iHaHCOBMX PHHKIB 1 HAI[ICHA HAa MiHIMI3allil0 TMOTEHIIHHOr0 HEraTUBHOrO BIUIMBY Ha (piHAHCOBI
MOKa3HUKH JisbHOCTI Ponpy. OnepaTHBHHH 1 IOPUAWYHUN KOHTPOJIL Mae Ha MeTi 3a0e3lmedyBaTH
HaJeKHE (YHKIIOHYBaHHS BHYTPIIIHBOI MONITHKH Ta MPOIEAYP 3 METOIH MiHiMi3alii onepariiHux i
IOPUINYHUX PUBHKIB.

VYmpapiiHcekuii niepconan MoHay BU3HAE, 110 11 AISUIBHICTH IMOB’S3aHA 3 PU3MKAMH 1 BapTiCTh
YHCTUX aKTWBIB Y HECTAOUTbHOMY PUHKOBOMY CEPEOBHUIII MOXKE CYTTEBO 3MIHHTUCH YHACIHIZIOK BILTUBY
Cy0’€KTBHHMX YMHHUKIB Ta 00’ €KTUBHMX YWHHUKIB, BIPOTIIHICTH 1 HANPSIMOK BILTUBY SIKMX 3a37aJieriib
TOYHO Mepen0avYnTi HEMOXKITUBO.

Meroro yrpaBiiHHS pH3UKaMH € HeJonynieHHs BTpatn (OHIOM PHUHKOBOI BapTOCTI aKTHBIB Ta
CTIPUSIHHS TTIBUIIIEHHIO BAPTOCTI BJIACHOTO Kartitary DoHy.

BinmoBingHO 10 OCHOBHOI METH, 3aBAAHHA YIIPABIIHHS PU3HKAMH MOJIATAIOTh Y HACTYITHOMY:

- BU3HAUCHHS HAHOUTBI BPa3IMBUX Ta PU3NKOBUX HAIIPSMKIB TisITEHOCTI DOHITY;

- cHCTeMaTUYHa KOMITJIEKCHA JIarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPUSTINBHUX TTOIH;

- BHOIp aJdbTCPHATHBHHUX BapIaHTIB YIPABIIHCHKUAX pIlIeHb IS 3a0€3TMEUYEeHHS ONTHMAEHOTO
CIIBBITHOIIICHHS MK PU3HKOM Ta JOXIAHICTIO (DiHAHCOBHX OIIepalliii;

- 3a0e3meYeHHS MiHIMI3aIlil BTpaT MPH HACTaHHI HECTIPUATINBUX TTOIMH,

- 3a0e3MeueHHs JOTPUMAaHHS iHTepeciB 0araTboxX 3allikKaBJICHUX CTOPIH, a caMe: y4acHHUKIB DoHIy,
KepiBHUX opraHiB ynpaBiiHHs @oHmoM, mpamiBHUKIB QOHY, IHITNX CTOPIH.

Hismericts @oHIy y cdepl ympaBiiHHS PU3WKAMHU CIPSMOBaHA HA 3a0e3MeUeHHS TOCATHEHHS
craryTHuX Iiteil @ormy, 30UTbIIeHHST TPUOYTKOBOCTI. YIIPaBIiHHA pU3UKaMH AisIbHOCTI DoHIY ABIISIE
co0010 TIOCTIMHMI TIpollec TepeadadeHHs 1 HeWTpamizamii iX HeraTUBHUX (IHAHCOBHX HACIIJIKIB,
TTOB’SI3aHUM 3 1X 1MeHTU(IKAIIEI0, OIIHKOI0, MPO(ITAKTHKOO 1 MiHIMI3aIlEl0 HEraTUBHUX HacHiakiB. J{o
PHUBHUKIB, SKi MOXYTh BUHUKATH TIPH 3/1HICHEHH] MismTbHOCTI DOHIY, HaleXaTh TaKi iX BHIU: KPEAUTHAN
pU3WK, PUHKOBHH pPU3WK Ta PU3MK JIKBIAHOCTI. PHHKOBHMH pH3WK BKIIOYa€ BaIOTHHA PH3HK,
BiJICOTKOBHH PHU3HK Ta IHIIAN I[IHOBUN PHU3HK.

7.6.2. Kpeoumnuii pusuk

KpenutHuii pusuK - pU3MK TOro, IO OIHA CTOPOHA KOHTPAKTy Mpo (hiHAHCOBHH iHCTPYMEHT HE
3MO)Ke BUKOHATH 3000B’s13aHHS 1 11e OyJle MPUYNHOI BUHUKHEHHS (DIHAHCOBOTO 30MTKY IHIIOI CTOPOHH.
Kpenutauit pu3uk nputaManHui TakuM (piHAHCOBUM IHCTPYMEHTaM, SIK TIOTOYHI Ta JETTO3UTHI paXyHKHU B
OaHKax, oouirarii Ta e0iTopchbka 3a00pTrOBaHICTh.

OCHOBHMM METOJOM OLIHKM KPEOUTHUX PHU3UKIB KepiBHUUTBOM DOHIYy € OILiHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, AJsl 4OTO BHKOPHUCTOBYIOTHCS KPEIWTHI PEHTUHIU Ta Oynb-siKa
iHImIa goctymHa iHGopMaris (3aranpHoAoCcTymHA iH(popMamiiiHa 6a3za manux HKIIIDP, mani 3 €/IP Tta
iHII) TOmO X CHPOMOXKHOCTI BUKOHYBaTH OOpromi 3000B’s3aHHA. (DOHA BHKOPHCTOBYE HACTYIHI
METOAU YIPaBIiHHS KPEAUTHUMH PH3UKAMU:

- MMITH mO10 OOProBUX 3000B’s13aHb 32 KilacaMu (piHAHCOBUX IHCTPYMEHTIB;

- MMITH 010 OOPTrOBUX 3000B’s13aHB NIEPE/ OTHUM KOHTpareHToM (200 acoIiiioBaHO IPYIIOH0);

- JmiMITH 1OxO BKJIAZEeHb Yy (IHAHCOBI IHCTPYMEHTHM B pO3pi3i KPEIUTHHX PEHTHHTIB 3a
HartioHanbHOI0O PEHTHHTOBOKO MIKAJIOKO;

- JIMITH IOJ0 PO3MIlLIEHHS AENO3UTIB y OaHKax 3 PISHUMHU pEeMTHHTaMH Ta BHNAAKH OeONTy Ta
HEMOBEPHEHHS ACMO3UTIB MPOTATOM OCTaHHIX I1’TH POKIB.
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@onnl aHaNi3ye MIATOCIPOMOXKHICTH KOHTPAreHTIB Ta 3AIHCHIOE 3aXOAM IIOAO HENOMyIIEHHS
HasSBHOCTI B akTHBax oHIY MpoCTpoUYeHOi 1e0iTOPChKOi 3200prOBaHOCTI.

®onn He Mae (piHAHCOBHX aKTHUBIB, sIKi a00 OynH MpocTpodeHi, a00 3HEIHUINCS, TAKOXK BiACYTHI
3acTaBd Ta iHII (hopMH 3a0e3MeUeHHS KPEAUTIB OIep’KaHUX YU HaJaHUX.

7.6.3. Punxosuii pusux

PunkoBHli pU3MK - 1Ie PU3HK TOTO, IO CIPaBeJIMBa BapTicTh a00 MailOyTHI rpomIOBi MOTOKU Bij
(iHaHCOBOTO 1HCTPYMEHTa KONMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3UK OXOILTIOE
TPH THNW PU3UKY: IHIIMKA I[IHOBUHA PU3WK, BAIOTHUH PU3MK Ta BiJCOTKOBWH pU3NK. PUHKOBUH pH3HMK
BHUHUKAE y 3B 513Ky 3 PU3HKaMHU 30MTKiB, 3yMOBJICHIX KOJMBaHHAMHU I[iH Ha aKIlil, BiICOTKOBUX CTaBOK Ta
BaJIOTHUX KypciB. DOHI HapakaTHMeETbCcs HAa PHUHKOBI PU3UKH Yy 3B’A3KY 3 IHBECTHIISIMM B aKIIii,
obmiramnii Ta iHII (hiHAHCOBI IHCTPYMEHTH.

[HIIMH 1iHOBMIA PU3UK - 1€ PU3KK TOr'O, 110 CHPaBeAJINBa BapTICTh 200 MaiOyTHI IPOIIOBI TOTOKH
BiJl (hiHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTbCS BHACHIJOK 3MIH PHUHKOBHX IiH (OKpiM THX, IO
BUHUKAIOTh YHACHIJIOK BIJICOTKOBOIO PH3MKY 4YM BAJIIOTHOTO PHU3HKY), HE3AIEKHO BiJ TOrO, YH
CIpPUYMHEHI BOHM YHHHHKAMHU, XapaKTEpPHUMH JUISI OKPeMOro (iHaHCOBOTO IHCTpyMEHTa abo HOoro
eMITEeHTa, YW UYMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (IHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIACHIOIOTRCS Olepallii Ha PUHKY.

OCHOBHHM METOJIOM OI[IHKM IIIHOBOI'0 PU3HKY € aHaji3 uyyTiuBocTi. Cepen METOIB 1OM *SIKIIISHHS
iHOBOT'O pU3UKY DOH/I BHKOPUCTOBYE JAUBEPCUMIKAIIIIO aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIaJICHHS B
akiii Ta iHmi GpiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHUM MPUOYTKOM.

PunkoBHI pU3WK - 11e PU3KK TOTO, IO CIPABEUIMBA BapTICTh a00 MaiOyTHI rpOMIOBI TIOTOKU Bij
(iHaHCOBOTO IHCTPYMEHTa KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBUX IliH. PUHKOBHII PH3UK OXOILIIOE
TPH THIW PU3UKY: IHIIMWA I[IHOBUHA PU3WK, BAIIOTHWH PHU3MK Ta BiJICOTKOBUI PHU3MK. PUHKOBHE pH3HK
BHUHUKAE y 3B 53Ky 3 PU3HKaMU 30HMTKIB, 3yMOBIICHUX KOJNMBAHHSIMU I[iH Ha aKIlii, BI/ICOTKOBUX CTaBOK Ta
BTIOTHUX KypciB. DoHA HapakaTHMEThCS HAa PHUHKOBI PH3WKH Yy 3B’SI3Ky 3 IHBECTHIISIMA B aKIii,
OO6urirartii Ta =T QiHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBIICHO, IO 1HAWKATOPOM MOMKIIMBOCTI TOZIA peaizallii pHHKOBOTO (ITaioBOro)
pusuky € naniaas iHaekcy Yb (IIX) ynpomosx 9 micsamiB. Tak manginas inaekcy Yb menme aixk Ha 10%
CTaHOBUTH HU3BKWH piBEHb PHU3UKY, MamiHHSA y Mexax 10- 20%% cTaHOBUTH cepenHii piBeHb PU3UKY,
naginHs Outbine 20% - BUCOKUIT piBEHb PH3HKY.

IToTouna omiHKa piBHS PU3HMKY 3a IMOKA3HMKOM PHUHKOBOTO (TAiiOBOT0) pHU3MKY 3a MOpTdherneM
HiHHUX nanepiB GoHIy XapaKTepu3yeThCs IK HU3bKA.

Cucrema ympaBninHsS pusukamu QDoHAy mepembavyae 3acTOCyBaHHS JEKUTBKOX aHaITHYHUX
MeToniB pocmimkenHs pmiukiB. Cepen 1mux wmeroxiB QoHA Ha eram IDIaHyBaHHSA TpodeciifHol
TISUTBHOCTI, 3°sICYBaHHI JONUIBHOCTI y4acTi B IHBECTHIIHHOMY IPOEKTI, MPOBOAWUTH aHAII3 YyTIWBOCTI
pe3yIBTATHBHOTO MOKa3HWKA Bix Bapiallii 3HaYeHb MMOKA3HHKIB, IO OEpyTh y4acTh B HOT0 BH3HAYEHHI.
Kpim anamizy aytnuBocti oHJ Ha erari MpOTHO3YBAaHHS BHKOPUCTOBYE METOJ KOPEKTYBaHHS, METOI
crieHapiiB. He3Baxxaroun Ha IpaKTUYHO CTATy CHTYyalito Ha (HoHIOBOMY pUHKY, DOH/ 3 OISy Ha aHATI3
CUTYyaIlil y 3BITHOMY TEpiofi JOAEP KyBaJIOCh MOJITHKH MIOAO HEIOILIHPHOCTI HOBUX BKIJIAJIEHb Y IiHHI
HarnepH.

7.6.4. Banromuuii ma 6i0comKo8ull pusuxku

BamtotHuit pusuK - 11e pU3UK TOTO, IO CIPaBEIINBA BAPTICTh a00 Maii0yTHI TPOIIOBI TTOTOKH BiJl
(hiHAaHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHTIIOK 3MiH BaIFOTHUX KYpCIB.

®oHp HEe Ma€ aKTHUBIB, HOMIHOBAaHUX B IHO3EMHIH BaJIIOTi, y 3aralbHOMY O00CSTY aKTHBIB.

Ockinpkn DOHJ TPAIIOE TUIBKK 3 HAIIOHANFHOI BAIIOTOH), BIUIMB 3MIiHM BAIOTHUX KYPCiB
BiJICYTHIH.

BincoTkoBuii pu3uK - Ile pU3UK TOTO, IO CIPABEIUIMBA BapTIiCTh a00 MaHOYTHI TPOIIOBI ITOTOKH
Bil (iHAHCOBOTO IHCTPYMEHTAa KOJIHBATHMYTHhCS BHACIHIOK 3MiH PHHKOBHX BIJICOTKOBHX CTaBOK.
Kepiauiireo @oHay YCBIIOMITIOE, IO BiICOTKOBI CTABKHM MOXKYTh OIIHFOBATHCH i II¢ BIUIMBATUME SK Ha
noxoan PoHIy, Tak i Ha CIPaBEUINBY BapTICTh YUCTHX aKTHUBIB.

VYcBimoMiIIOIOYM  3HAYHI PU3UKH, T[OB’s3aHi 3 KOJMBAHHSAMH BiJICOTKOBHX CTaBOK Y
BHUCOKOIH(IIALIHHOMY CEpeloBHILI, SIKE € BIACTUBUM Ui (iHAHCOBOI CHCTEMH YKpaiHH, KEPiBHUITBO
@oHIly KOHTPOJIIOE YacTKy aKTUBIB, PO3MILIEHUX y OOpProBux 3000B’S3aHHSIX y HALIOHAJIBHIM BajoTi 3
(ikcoBaHOIO BiICOTKOBOIO cTaBKOIO. KepiBHuLTBO DOHIY 31iiICHIOE MOHITOPHUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE IX MaKCUMaJIbHO PUITYCTUMHUI po3Mip. Y pa3si 3pocTaHHs BiICOTKOBUX pH3HKiB DOH Mae
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Hamip mo30yBaTucst OOproBux (iHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOIO BiICOTKOBOIO CTaBKOIO.

MOHITOPUHT BiJICOTKOBUX PU3UKIB 3IMCHIOETHCS IIIISXOM OI[IHKY BIUIMBY MOXKJIUBUX 3MiH BiJICOTKOBHX

CTaBOK Ha BapTiCTh BiZICOTKOBUX (HiHAHCOBHX IHCTPYMEHTIB.
AXTUBH, SKi HAPAKAIOTHCS HA BiJICOTKOBI PU3HKH:

Tabmuns 10

Tun akTUBY Cranom Ha 01.01.2023, Tuc. rpH. | Cranom Ha 30.09.2023 THc. TpH.
BaHKIBCHKI IEMO3UTH 0 0
Bcroro: 0 0
Uactka B aktuBax ®onny, % 0 0

Jlis OILIHKM MOXJIMBHX KOJHMBaHb BIJICOTKOBHX CTaBOK OHJ| BHKOPHCTOBYBaja iCTOPHYUHY
BOJIATUJIBHICTh BIJICOTKOBHUX CTaBOK 3a CTPOKOBHMMH Jerno3uTamMu (o 1 poky) 3a ocraHHI 5 pOKIB 3a
OINpHITIOTHEHOIO iH(hopMariiero HBY.

7.6.5. Pusux nikeionocmi

Pusuk mikBimHOCTI - pu3WK Toro, mo DoHJ MaTUMe TPYIHOIII NMpPU BUKOHAHHI 3000B’S3aHb,
MOB’s13aHUX 13 (PIHAHCOBUMH 3000B’S3aHHSMHU, 1[0 MOramIalOThCs NUISIXOM MOCTABKH TPOIIOBHX KOIITIB
a00 iHIIOro (PiHAHCOBOTO AKTUBY.

®doHa 3M1MCHIOE KOHTPOJIb JIKBIAHOCTI HUIAXOM IIJIAaHYBaHHS TIOTOYHOI JIKBiAHOCTI. DoHA
aHaJli3ye TEPMIHM IJIATEXKIB, SKi IMOB’sI3aHi 3 Je0ITOPCHKO0 3a00prOBAHICTIO Ta THIIUMH (IHAHCOBUMHU
aKTHUBAaMH, 3000B’SI3aHHSMH, & TAKOXK NIPOTHO3HI IIOTOKHU IPOIIOBUX KOIITIB BiJI ONEpaIiiftHOl JisITbHOCTI.

[HdopMmariis 1010 HEAMCKOHTOBAHKX TUIATESKIB 32 (pIHAHCOBUMH 30008’ s13aHHAMHU DOHTy B po3pi3i
CTPOKIB TMOTAIIEHHs TPE/ICTaBIICHa HACTYITHUM YHHOM:

Tabmuosa 11

Bix 1
MICSALA 10
3 MicAIiB

Bix 3
MICAIIIB 1O
1 poky

ITepiom, o
3aKIHYUBCSI
30.09.2023

KoporkocTpokosi
MO3HUKH

Bceroro,
THC. TPH.

Binbmie 5
POKiB

ol

Micsams

Bix 1 poky
II0 5 poKiB

ToprosenbHa Ta
1HIIIa
KpEAUTOpPChKa
3a00proBaHICTh
[Totouna
3a00proBaHICTh 32
JOBTOCTPOKOBUMHU
3000B’ I3aHHAMHA

39 687,0

76,0 39 611,0

Bceroro 76,0
Big 1
MICSLIS 10
3 MicsALiB

39611,0
Bix 3
MICSLIIB 10
1 poky

39 687,0

[lepiox, mo
3aKIHYMBCS
30.09.2022
Kopotkoctpokosi
MO3UKH OaHKa
ToprosenbHa Ta
iHIIIa
KpEeIUTOpChKa
3a00proBaHICTh

Bceroro,
THUC. TPH.

Binbmie 5
POKiB

Ho 1

Micsans

Bin 1 poky
IIo 5 pokiB

39,0 29 405,0 29 4440

Ilorouna
3a00proBaHICTh 3a
JIOBFOCTPOKOBUMHU
3000B’I3aHHIMH

Bceworo 39,0 29 405,0 29 4440
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1.7. ¥Ynpagninus kanimaiom

@onp posrisaae ynpapiiHHS KalliTaloM sIK CHCTEMY MPUHLMUIIB Ta METOAIB pO3POOKH 1 peamizarii
YIIPaBJIIHCHKHUX PillleHb, TIOB’SI3aHUX 3 ONTHMAJIbHUM (HOPMYBaHHIM KamiTaly 3 PISHOMaHITHHX JDKEpPE,
a TakoX 3a0e3nedeHHsIM e()eKTUBHOTO HOro BUKOpPUCTaHHA y AisuibHOCTI Ponay. KiodoBi muranHs Ta
MOTOYHI PillIeHHs], 110 BIUIMBAIOTH HA 0OCAT 1 CTPYKTYypY KalliTally, a TAKOXK JpKepena ioro ¢popMyBaHHS,
PO3IIIAAAIOTECS  YIPABIIHCHKAM TIEpCOHAJIoOM. MexaHi3M yhpaBiiHHS KamitanoMm mepembadae YiTky
MOCTaHOBKY IIiJIeH 1 3aBllaHb YMPaBIIiHHS KaIliTalIOM, a TAKOXK KOHTPOJb 3a iX JTOTPUMAaHHSM Y 3BITHOMY
nepiofi; YAOCKOHANEHHs METOAWKM BW3HAYEHHS W aHami3y BHKOPUCTAHHS YCIX BHJIB KamiTamy;
PO3pO0IIEHHS 3aralibHOI CTpaTerii YIpaBIiHHS KaliTaIoM.

VYnpaBaiHCBKUI TepcoHaNl 3AIHCHIOE OTJISA CTPYKTYPH KamiTaldy Ha KiHellb KOXKHOTO 3BIiTHOT'O
nepiony. [Ipu mpoMy MpoOBOAUTHCS aHAaJi3 BapTOCTI Kamitamry, HOro CTPyKTypa Ta MOXJIHBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHUCHOBKIB DOH/ 3/IHCHIOE PEryTIOBaHHS KalliTally IUIIXOM 3aJ1y49eHHS 0JATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATU JUBIJCH/IIB Ta IOTallCHHS ICHYIOUNX M03UK. DOoHI MOXKe
3MIMCHIOBATH PETYIIOBAHHSA KamiTajdy [UIIXOM 3MiHHM CTPYKTypH Karmitany. Cucrema yhpaBiliHHS
KaIliTaJlloM MOYKE KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OINEpaIliifHOMY CEepelOBHII, TEHJCHIIISIX PUHKY
abo cTpaTerii po3BHUTKY.

VYnpasninas kamitanoM QoHTy CIPSIMOBAaHO Ha JIOCSTHEHHS HACTYITHUX I[1JICH:

- 30eperTy CpOMOXKHICTh MIANPUEMCTBA MPOJIOBKYBATH CBOIO AISILHICTD TaK, 1100 BOHO 1 Haxasi
3a0e3rnevayBaio J0XiJ Juis yaacHUKiB DOH/y Ta BUTIATH THIIUM 3aI[iKaBIEHUM CTOPOHAM;

- 320e3MeYnTH HAISKHUN MpUOYTOK ydacHukam DoHJy 3aBJISIKM BCTAHOBJICHHIO I[iH Ha MOCIYTH,
IO BiJINOBIZIAIOTh PIBHIO PU3HKY;

- JIOTpUMaHHS BUMOT JI0 KaIliTally, BCTAHOBJICHUX PEryJsaTopoM, i 3abe3neueHHs 3aatHocti Donay
(YHKIIIOHYBATH B SIKOCTi O€3MEPEPBHOrO JIF0YOr0 MiANPHEMCTBA.

VYnpasniacekuii nepconan DoHmy BBakae, M0 3arajbHa CyMmMa KamiTaiy, YHPaBIiHHS SKAM
3IICHIOETHCS, JIOPIBHIOE CyMi KariTany, BiJoOpakeHoro y 3BiTi po (iHAHCOBUH CTaH.

CkJiaji BJIaCHOTO KamiTajiay Ha aaTy (iHaHCOBOI 3BiTHOCTI cTaHOBUTH — 10 798,0tuc.rpH. (p. 1495, ®. Ne
1):

3apeecTpoBaHUi KaIliTal 10 000,0 Tuc. rpH.
- HeOIUTAaYeHUH KarriTa (4000,0) tuc.rph.
- HEPO3MOAUICHHH MPUOYTOK(HEIIOKPUTHH 30UTOK) 4 798,0 Tuc. rpH.

7.8. Ouinka echexmusnocmi kepigHUUMBA 8 YNPAGATHHI eKOHOMIYHUMU Decypcamu

[ligBumenHss edeKTUBHOCTI yNPaBIiHHS pPECYpCHHM TIOTEHIIaoM, 3a0e3meueHHs Horo
paIioHaJbHOTO BHKOPHCTAHHS 3HAYHOK MIPOIO IIOB’S3aHO 3 MPOBENEHHSM SAKICHHX 3MIH y CKIajl
pecypciB 1 3 mimBUIIEHHSM eQEKTUBHOCTI B iX yHpaBliHHI. 3aBAaHHA MiABHUINEHHS e()eKTHBHOCTI
VIOpaBIiHHSA PECypCHUM TIOTEHINIaJIoOM IIOJISTa€ HacaMIepen Yy BIOCKOHAIEHHI BHUKOPHUCTaHHS I
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B IIABUIIEHH] IXHBOT IIUJTICHOCTI.

OcHoBHUME pecypcamu PoHAY € BiHAHCOBHUIT pecypc Y BUTIISAL TPOIIOBUX KOIITIB, OTPUMAaHUX B
pe3ynbTaTi popMyBaHHS CTATYTHOTO Karitay, Ta (piHaHCOB1 iHBECTHIIIl.

[ligBumienHss eheKTUBHOCTI BHKOPHUCTAHHS TPYAOBUX PECYPCiB € MOXKIMBHM JIMIIE 33 YMOBH
(hopMyBaHHSI SKICHOI CHCTEMH MEHEKMEHTY, III0 B CBOIO UEpry mepeadavyac BCTAHOBICHHS YKOPCTKHX
BHMOT JI0 KE€PIiBHHKIB yciX piBHIB. [l peamizarii miei Mmetn ToBapuCTBOM CTBOpEHa CHCTEMa BHUMOT JIO
MpaIiBHUKIB, SKi MOBWUHHI IM BIAMOBiAaTH, 30KpeMa, HASBHICTh TUILIOMIB 3 BHIIOI0 OCBITOIO Ta
MiATBEpPKEHHS PiBHS KBamiikaiii BiTmoBiTHUMHU cepTudikaTaMu.

1.9. Ymoeni axmuesu i 30006 ‘a3anns

Bignmosimao 1o MCBO Ne 37 «3a0e3neueHHsi, YMOBHI 3000B’s3aHHS Ta YMOBHI akTHBU» DoHJ
TTOBMHEH BECTH 00JIiK 3a0e3edeHb, YMOBHIX 3000B’s13aHb i YMOBHHX aKTHBIB, 32 BHHITKOM:

a) TUX. SIKi € pe3yabTaTOM KOHTPAKTIB, M0 IiUISITal0Th BUKOHAHHIO, KPIM BUMAJKIB, KOJIA
KOHTPAKT € OOTSDKIINBUM

0) Ha sIKi HOIMPIOEThCS cepa 3acTocyBaHHs iHImoro CTanaapry.

MCBO Ne 37 He 3acTocoByeThCsl 10 (piHAHCOBHX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha sKi
nommproeTbes chepa 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

Cranom nHa 30.09.2023 poxy DoHI HE € CTOPOHOIO YMOBHHX 3000B’Si3aHb, HE MA€ YMOBHHX
aKTHUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€3M1EYEHb.
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®DoH/I HE € CTOPOHOIO B CYJOBUX IMpOIIEcaX, TOMY PU3UKHU BiJl ONEPalliiHOI JisUTHOCTI OIIHIOE 5K
MiHIMaJIbHI.

®dony He BU3HAE YMOBHI 3000B’s3aHHS B 3BiTi npo (iHaHCOBMiI cTaH. [H(oOpMalis npo ymMoOBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXIHUBICTH BUOYTTS peCcypciB, SIKi BTUIIOIOTH y CO01 €KOHOMIYHi
BUTOAHU, He € BinganeHowo. ®onn He BU3Hae yMOBHI akTuBH. CTucna iHpopMalis Mpo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KOJIU HAIXOMKEHHSI €KOHOMIYHUX BHTIJl € HMOBIPHUM.

KontpakTHi 3000B’s13aHHS, BUAaH1 rapaHTii, TOPyYUTEIbCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesusnani konmpaxmui 30006 ‘A3aHHs
HeBu3HaHUX KOHTPAKTHUX 3000B’s13aHb DOH]T HE Mae.

7.11. lugioenou, oconouieni 00 0amu 3ameepoHCetus 00 UNYCKY
Cranom Ha 30.09.2023 p. ®onn He npuitMaB pillieHHs PO BUILIATY IUBiICHIB.

7.12. Bnaug inghasyii na monemapHi cmammi
[IpoanamnizyBaBi KpuTepii, SIKi BU3HAYAIOTh MOKA3HUK TiNEepiHQIIALI], YIPaBIiHCHKUI ITepCcoHaT
®donay 3poOUB BHCHOBOK, IO 33 IMOKa3HWKAMH HABEICHUMH Y MiIAMyHKTaxX B) 1 r) maparpada 3 MCBO
Ne 29 ekoHOMIYHH# cTaH B YKpaiHi HE BIINIOBIIA€ CUTYALIil, 1[0 XapaKTEPU3Y€EThCS TinepiH(IIAIIETO.
3Baxaroun Ha Te, 110 3rimHo 3 MCBO Ne 29 mpoBenenHs nepepaxyHKy (DiHaHCOBOI 3BITHOCTI €
MUTAHHIM CYJDKCHHS, YIIPaBIIHChKHIA 1epcoHan MoHay NPHUIHSB PIIIEHHS HE IIPOBOIUTH MEpPEpaxyHOK
¢inancoBoi 3BiTHOCTI cTanoM Ha 30.09.2023 p.

7.13. [o0ii nicis 36imnoi damu

[oxii micnst 3BITHOrO TMEPioAy - 1€ CIPUSTINBI Ta HECTIPUATIMBI NO/Ii, SKi BiIOYBAaIOTHCS 3 KIHIIS
3BITHOT'O IIEpPiONY IO JATH 3aTBEP/UKEHHS (DIHAHCOBOI 3BITHOCTI 0 BHMITYCKY. MOYKHA BH3HAYMTH JBa
THIHA IO

a) moxii, AKi CBIiMYaTh MPO YMOBH, IO ICHYBald Ha KiHEmb 3BITHOrO mepioxy (Imoxii, ski
BUMAararoTh KOPUTYBAHHS MICIIS 3BITHOTO IEPioay); Ta

0) mogii, SIKi CBiqYaTh PO YMOBH, IO BUHUKIIU ITiCIIS 3BITHOTO TIEpioAy (MMOii, SIKi He BUMararmTh
KOPHUTYBaHHSI ITiCTIS 3BITHOT'O ITEPIOY).

IMomiii, siki BimOYBalOThCSA B MEpiof MK 1aTOK (hiHAHCOBOI 3BITHOCTI Ta JATOIO 11 3aTBEPIKCHHS 1
MoTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS y (iHAHCOBII 3BITHOCTI, HE OYIIO0.

[punmaenHs pismpHOCTI DOHAY HE TTAHYETHCA.

I'enepansuuit nupexkrop TOB B.B.boptHsik
«AzoBo-YopHOMOpCchKa AQMiHICTpaTHBHA KOMIIAHISDY

l'onoBHwmit 6yxranrep 0O.b. Hekpacoa
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