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1.OCHOBY HiATOTOBKH, 3aTBEP/DKEHHS 1 mogaaHHs hiHAHCOBOI 3BITHOCTI

1.1 Mema ma xonyenmyanvha ocHo8a iHanco8oi 36imHocmi (cmandapmu, w0 BUKOPUCIIOBYBATUCS Ol
nideomosKy ma nodants Qinancogoi 36imuocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPHCHOK JUIS HMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIiB Ta IHIIMX KPEAUTOPIB y MPHUHHATTI pillleHb MPO HAJAHHs PEcypciB IOMY CY0’ €KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajbHOr0 NMPU3HAYCHHS Hajae iH(OpMalio npo ¢GiHaHCOBUN CTaH Cy0’eKTa
TOCIIO/IapPIOBAHHS, 110 3BiTY€, a came iH(pOpMAIil0 PO EKOHOMIYHI PecypcH Cy0’€KTa rocrofaproBaHHS
Ta BUMOTH JI0 Cy0’€KTa TOCHOJApIOBaHHs, IO 3BiTye. DiHAHCOBA 3BITHICTH TaKOXK Hamae iHGOPMAIIIO
TIPO HACIIIKA ONEPAIlii Ta 1HIIMX MOMIH, IO 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
0 3BITYyE, Ta BUMOTH 10 Hboro. (iHaHCOBAa 3BITHICTh TAKOX JEMOHCTPYE pE3YyIbTaTH TOTO, SK
YIPaBIIHCHKUN TTepcoHan PoHIy pO3NOPSAIKAETHCS BBIpEHUMHU HOMY pecypcamu.

Hus  gocsrHeHHs 1€l MeTH (iHaHCOBa 3BITHICTh HaJae Taky IH(pOpPMAIi0 Mpo Cy0 €KT
rOCIOIaPIOBAHHS!

1) akTHBH;

2) 3000B’ I3aHHS

3) BIIacHUH KaITiTal;

4) noxim Ta BUTPATH, y TOMY YHCII IPHOYTKH Ta 30MUTKH;

5) BHECKH Ta BUIUIATH BJIACHUKAM, SIKi ifOTh 3TiIHO 3 iXHIMH TOBHOBKEHHSMH BJIACHHUKIB;
6) TPOIIOB1 ITOTOKH.

KonnentyansHor OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepCchKi MONITUKA Ta MPHHIINIIH,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX CTaHAApTiB ¢iHaHCOBOro 00Ky Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOoIHUX CTaHIAPTIB OyXraaTepchbKoro
obmixy (PMCBO), B pemakuii unaHii Ha 01 ciuas 2023 poky, mo odimiifHO ONPIITIOIHEHH] Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu dopmyBanHi ¢iHAHCOBOI 3BITHOCTI YIPABIIHCHKAN TEPCOHAN KEPyBaBCS TAaKOXK BHMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTs BuMoram MC®3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit mpo inancoswuii ctan) cranom Ha 30.09.2023

®opma Ne2 — 3BiT npo (iHaHCOBI pe3ynbTaTH (3BIT Mpo CyKynmHUN noxin) 3a nepiox ¢ 01.01.2023 mo
30.09.2023

®opma Ne3 — 3BIiT Ipo pyx IpOLIOBMX KOIITIB (3a mpsMUM MeromnoM) 3a mnepiog ¢ 01.01.2023 mo
30.09.2023

®opma Ned — 3BiT ipo BiacHuUil KamiTan craHoM 3a mnepiog ¢ 01.01.2023 mo 30.09.2023

®opma Ned — 3BiT npo BracHMIA Kartitan ctaHoM 3a nepio ¢ 01.01.2022 mo 30.09.2022

[Mpumitkrn 10 ¢iHaHCOBOI 3BITHOCTI, CKIaJeHi BigmoBimHO A0 BuUMor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIINOBigaoTh (JiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.

1.2. Jlocmosipne nooanns ma 3asa6u npo eionogioaivuicme MCP3




dinaHcoBa 3BITHICTh AOCTOBIpHO mopaae (iHAHCOBHH cTaH, (DiHAHCOBI pe3yabTaTH IisUTBHOCTI Ta
TpOLIOBI TOTOKK Cy0’ekTa TrocmonaproBaHHs. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBIUBOrO IOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BiIIOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUHAUYECHHS [ aKTHBIB,
3000B’s13aHb, TOXOAY Ta BUTpAT, HaBeAeHNX y KoHlenTyanbHili OCHOBI.

KonnentyansHor ocHoBow (iHaHcoBoi 3BiTHOCTI DoHIY 3a mepion, mo 3akiHuuBcs 30 BepecHs
2023 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoIHi
crangapti Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHuX cTaHAapTiB Oyxrantepcbkoro oomiky (PMCBO), B pemakuii unHHii Ha 01 ciunsa 2023
POKy, 10 BHKJIAJCHI yKpaiHChKOI MOBOIO Ta O(IiliifHO ompuitoAHEHHI Ha BeO-caliTi MiHicTepcTBa
¢inanciB YKpaiHu.

[Migrorosnena MoHaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/Ib-SIKUX 3aCTEPEIKEHb BIANOBIAAE BCIM
BuMoram duHHUX MC®3 3 BpaxyBanHsMm 3MiH, BHeceHHX PMCBO cranom Ha 01 ciuns 2023 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

I[pu dopmyBanni ¢inancoBoi 3BiTHOcTI @DOHI KepyBaBCS TaKOX BHMOTaMU HalliOHAIBHUX
3aKOHOJIABYMX Ta HOPMATHBHMX aKTIB MIOAO0 OpraHizamii i BEJACHHS OyXrajaTepchbkoro oOONIKy Ta
CKJIaJiaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivats Bumoram MC®3.

Jyis 3a0e3neyeH s €IMHUX TPUHIUITIB, METOIB Ta IMiJXO/IB IIPH BiJI0OpaKEHHI MOTOYHUX OMepallii
B OOJIIKY Ta TpH CKIaJaHHi (iHAHCOBOI 3BITHOCTI Ha mimnpuemcTBi icHye Hakaz Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy mnomituky» TOB A3soBo-UopHOMOpchka AJMiHICTpaTHBHA KOMIIaHIS, siKa 37IHCHIOE
VYnpasninas akruBamu @onny. Llelt Hakas € ynaaNM cranoM Ha 30.09.2023 p .

®onp cknanae GiHAHCOBY 3BITHICTH (KpPIM 3BITY MPO PyX TPOIIOBHX KOINTIB) HA IMiJICTaBi MPUHIIHAITY
HapaxyBaHHS.

dinancoBa 3BiTHICTH DOHAY CKIAJAETHCS BUXOAIYM 3 TPUHIUNY O00A4HOCTI, IO JIO3BOJISIE
MiATPUMATH HEHTpaIILHICTh NpeicTaBleHuX gaHuX. O0auHICTh BU3HAYAETHCS SIK MIPOSB 00EPEKHOCTI IPU
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCTI.

[IpaBauBe ysBieHHS naHuX y (DIHAHCOBIM 3BITHOCTI TPAKTYEThCS SK IMOJAHHS CYTi Omepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIHM CYTTEBHUN KJIac TTOMiOHMX craTeii. MOHII 1oIae OKPEMO CTaTi BIIMIHHOTO
Xapakxrepy.

Onepartii gisutbHOCTi DoHAY 00’eaHaHi y KiaacH 3a iX xapakTepoM Ta ¢yHkimieo. O0’enHani gaHi
chopMyBany psSaKY y (HiHAHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko ineHTH}iKye (HiHAHCOBY 3BITHICTH Ta BIOKPEMITIOE 1i Bij iHIIOI1 iH(OpMAaITii.

1.3. 3acanvui gioomocmi npo @Pono 3 ynpasainHs aKkmusamu.

Tlosna ma CKOpoYeHa Hasea: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHIA
HEJIUBEPCU®IKOBAHUM BEHUYPHMII KOPIIOPATUBHUI IHBECTHULIIMHUNA ©®OH/
«CEJIEHA», AT «3HBKI® «CEJIEHA» (Hamani — ®onn)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢opma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnoenuii uo disnbrocmi: 64.30 — Tpactu, GoraM Ta MOAiOHI (hiHAHCOBI CY0’€KTH

Koo 3a €J[PIIOY: 44406999.

Peecmpayitinuii ko0 3a €/{PICI: 13301376.

Pimennsim Ne 1 omuoociOHoro ywacamka @®onmy Bim 19.11.2021 p. 3arBepmxkeno PermameHT Ta
IaBectuniiiny neknapamito ®@onmy. 09.12.2021 p. HamioHanpHOIO KOMICi€0 3 I[iHHMX HamepiB Ta
(dhormoBOrO pUHKY (nam — Komicist) 3apeecTpoBaHO 3BiT PO pe3yJbTaTH MPUBATHOT'O PO3MIMIEHHS aKIil
cepell 3aCHOBHHMKIB  KOPIIOPaTMBHOIO  iHBecTHLiHHOro ¢oHay, PerimamMeHT KOpHopaTHBHOIO
IHBeCTHIIIHHOTO (DOHIIy Ta BHECEHO BiJJOMOCTI MPO KOPIIOPATUBHUM IHBECTUIIIHMHA (oHI 10 €IUMHOrO
JIep>)KaBHOTO PEeeCTpy IHCTUTYTIB crijbHOro imBectyBanHs (CBimourBo Ne 01376 Bim 09.12.2021 p.) ta
3aCBiTYEHO BUIYCK aKIlii, 1o 3aidcHIoeThest @ormoM (CimorrrBo Ne 003618 Bix 09.12.2021 p.).

Bignosigno no cratti 54 3akoHy Ykpainu «[Ipo iHCTHTYTH CHITBHOrO iHBECTYBaHHS» MPOTATOM
POKY 3 AHS BHeceHHs Bigomocted mpo PoHxa 1o €IMHOTrO Jep:KaBHOIO PEECTPY IHCTUTYTIB CHUIBHOTO
iHBeCTyBaHHsI KOMIIaHisl 3 yIIPaBJIiHHS aKTUBaMu peecTpye B Komicii BUITyck akmiid, 10 3A1HCHIOETHCS 3
METOIO CIIUIBHOTO iIHBECTYBAaHHS, Ta IPOCHEKT iX eMicii.




@oHJT € IHCTUTYTOM CIUJIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy ()OPMi aKIiOHEPHOTO TOBApUCTBA IS
MPOBAHKEHHS BUKIIFOYHO JISUTBHOCTI 31 CIIUJIBHOTO IHBECTYBaHHS.

Ynpaeninus axmusamu ®@ondy 3niticHroe TOBapuUCTBO 3 OOMEXKEHOK BiJIIOBINATIBHICTIO «A30BO-
YopHomopchka anMinicTpatuBHa kommadis» (kox €JIPIIOY 40578993) (mami 3a tekcroMm - KYA), sika
Iie Bif iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB PoHay, 3rigHO 3 JloroBopoM Mpo YMpaBIiHHS
aktuBaMu Nel4-V A Big 19.11.2021 poky.

Hepoicasna peecmpayis ®onny Binoymnacs 16.11.2021 p., Homep 3anucy: 1004801020000090536.

1.4. Onuc JdianvbHocmi (mema, npedmem, 6uou) ma onepPayitinO2o cepedosua (YMosu 30iiCHeHHs.
OIANbHOCII, TYEH3VBAHNS, 0ePAHCABHE PecYNI08aH Hs)

@®oHJT € IHCTUTYTOM CIUILHOTO i1HBECTYBaHHsI, IO HajJae (iHAHCOBI MOCIYTH Ha PUHKAX Karitamy,
CTBOPEHUM Y (pOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS NisUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Mpenmerom misuibHOCTI DOHIY € TPOBAPKEHHS AISTILHOCTI 13 CHUIBHOTO 1HBECTYBaHHS, OB’ 13aHOT
i3 00’eHAHHSM (3aJy4eHHSIM) Ta PO3MILIEHHSM (BKJIQJICHHSAM) KOIITIB ydacHHKiB DoHAY Ta OXOMIB,
orpuManux MOHIOM BiJ| 3[1HCHEHHS MiSTILHOCTI 13 CIHIJIBHOTO IHBECTYBaHHS.

[IpiopuTeTHIMKH HanmpsSMKaMH 1HBECTHIIHHOI JisnbHOCTI ToBapucTBa € iHBECTYBaHHS Y
OyaiBeNbHY Tally3b, CUTbChKE TOCIIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTB 13 CHUIBHOTO IHBECTYBaHHS € BUKJIFOUHOO MisUIbHICTIO DOHTY.

®onn € ¢GiHAHCOBOK yCTaHOBOKW (peecTpamiiinnii HoMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 110 HAJIAFOTh ITOCTYTH HA PHHKY I[IHHUX MarepiB ____, JaTa BHECEHHS JIO PEECTPY p.)-

®doH NpPOBaJUTh CBOK IiSUIBHICTH BIANOBIIHO 10 I'oCromapchKoro kojekcy YKpaiHu, 3aKoHy
VYxpainn «[Ipo iHCTUTYTH CHUIBHOrO iHBECTYyBaHHs», L{MBiNBHOrO KoJekcy Ykpainu, 3akoHy YKpaiHu
«[Ipo iHBecTHIiHHY AisTBHICTE», 3akoHy YKpaiHu «[Ipo puWHKM Kamitady Ta OpraHi3oBaHi TOBapHi
puHKN», 3akony Ykpainu «IIpo memosutapHy cucremy YKpaiHW» Ta YMHHOTO 3aKOHOJABCTBa Y KpaiHH,
HopMmatuBHO-TipaBoBuX akTiB HKUII®P, Craryry, PernamenTy ta BHYTpilHiX qokymeHTiB DoHy.

1.5. 3asaea npo 6e3nepepsricmy disnbHocmi

®donp ckiagae cBo (piHAHCOBY 3BITHICTh Ha MIZCTaBl MPHUIIYIIEHHS PO OE3MEPEPBHICTD MISUIBHOCTI.
®doH HE Mae HaMipiB JIKBITyBaTH CyO €KT TOCHOMApIOBAHHS UM MPHUIUHUTH ALUIBHICTH. [lim dwac
OITIHIOBAHHS YIIPABIIHCHKUN TEPCOHAT HE BUSBHB HEBH3HAUCHOCTEH OO MOAIN 49U YMOB, SIKi MOXYTh
CIPUYMHHUTHA 3HAYHUH CYMHIB IIOMO 3JAaTHOCTI TMIAIPHEMCTBA IPOMOBXKYBATH ISTIBHICTH Ha
Oe3mepepBHii OCHOBI.

OniHIOI0YH AOPEYHICTh MPHUITYIIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUH ITEPCOHAN OpaB J0 yBaru
BCIO HasiBHY iH(oOpMaIlifo moxo MaiOyTHbOro — Ha 12 MICAIB 3 MMOYATKy 3BITHOTO MEpiomy, aie He
oOMexyrounch UM TmepionoM. Mertoro DoOHIY € TOCTYIIOBE OTPUMYBaHHS MPHUOYTKY Bi CBOET
nisutbHOCTi, POHA  Mae moctyn a0 (iHAHCOBUX pecypciB, HEMae MPOCTPOUYEHOI Ie0iTOPChKOI Ta
KpPEAUTOPCHKOI 3a00pTrOBaHOCTI, TOMY MiANPHEMCTBO Ma€ TOCTATHIO BIEBHEHICTh Y TOMY, IO HOTO
TSUTBHICTE Oyie IPOIOBXKYBaTHCS Ha Oe3nepepBHiil OCHOBI.

VYmpasnincekuid mepcoHan DoHAy BBakae, M0 MPUIYIIEHHS TIPO TMonxaiblle Oe3nepepBHE
(hyHKITIOHYBaHHS, € TOPEIHUM.

Bmus cmamaxy COVID-19 (xopoHaBipyc) Ta BXHTHX ypsAAoM YKpaiHM KapaHTHHHHX Ta
00OMEXYBATBHHX 3aXOIiB, CHPSIMOBAHUX Ha 3a00iraHHs Oro MOJANbIIOMY BUHUKHEHHIO 1 MTOIIHPEHHIO,
BKJIIOYHO 3 HAJ3BUYAHHOIO CHUTYaL€l0, MOXE CIPUUYMHHUTU CIUIMB Ha MOAAJIBLIY MisbHICTH DoHIY,
HACJIIAKM SIKOTO Ha JaHWK 4ac HeMOXJIMBO oliHuTH. Ilomanpiia crabinizanis eKOHOMIYHOI Ta MOMITHYHOT
CHUTYaIlil 3HAYHOI0 MIPOIO 3aJISKHUTH BiJ YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsdy, 1 ypsAiB iHO3EMHHX
¢inaHCcOBHUX mapTHepiB YkpaiHu y 60poTh0i 3 NOMMPEHHIM KOpOHa BipycHOI iH(eKuii i momonanHaM ii
eKOHOMIYHHMX HachinkiB. [lepenbauntu moganpmnii pO3BUTOK €KOHOMIYHUX, COI[IAIBHAX Ta MOJITHIHUX
MoJIifi Hapasi Ba)XKKO, TOMY Mipa iX BIUIMBY Ha MisuTbHICTE DOHAY HE MOXKe OyTH JOCTOBipHA BH3HAYEHA.
VYnpasnincekuM nepcoHanoM PoHay Oynu yBa)XXHO PO3IIISIHYTI BCl PU3HKH 3 TOUKH 30Dy iX YIPaBIiHHSA Y
3B’SI3KY 13 CBITOBOIO MaHJeMi€r0 KopoHaBipycHoi xBopoou (COVID-19) Ta 3anpoBamkenns Kabinerom
MinictpiB YKkpaiHM KapaHTHMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJAJBIIOr0 MOMMPEHHS! B YKpaiHi Ta omiHioe 31aTHICT POHIY MPOJOBXKYBAaTH CBOIO AiSUIBHICTD Ha
Oe3repepBHill OCHOBI.

VY 3B'3Ky 3 BilickkoBOIO arpeciero Pociiicekoi ®enepanii npotn Ykpainu, Ha migcTaBi Mpono3umii
Panu nanionaneHoi Oe3neku 1 000poHN YKpainu, BiAnoBigHo A0 myHKTy 20 wactunu nepmoi crarti 106
Koncrutynii Ykpainu, 3akony Ykpainu "llpo mpaBoBuil pexxuM BoeHHOro crany" Ykazom llpesunenrta
VYxpainu [Ipo BBeneHHS BOEHHOTO cTaHy B YKpaiHi OyJ10 TOCTaHOBIIEHO:




Beectu B Ykpaini Boennuii cran i3 05 romuau 30 xBumunH 24 mortoro 2022 poky crpokom Ha 30 mi0.

VY 3B'S3Ky 3 TPUBAIOUYOK IMIMPOKOMACIITAO0HOK 30poiiHOoI arpecieto Pociiickkoi Dexpepartii nporu
VYkpainu, Ha mifacTaBi mpomo3uilii Pagu HarioHanbHOT Oe3neku i 000poHW YKpaiHW, BiNMOBIAHO [0
nyHkty 20 wactiuam nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "IIpo mpaBoBuii pexum
BOEHHOT'0 CTaHy'" MOCTAHOBJISIO:

Ha 4acTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poky N 64/2022 "IIpo
BBEIECHHS BOEHHOI'O CTaHy B YKpaiHi", 3aTBepmkeHoro 3akoHoM Ykpainu Bim 24 mrotoro 2022 poky N
2102-1X (31 3miHamu, BHeceHMMHU Ykazom Bim 14  Oepesus 2022 poky N  133/2022,
3aTBepKEeHUM 3akoHOM Ykpainu Bim 15 Oepesns 2022 poky N 2119-1X, Ykazom Bin 18 keitHs 2022
poky N 259/2022, 3atBepmkenum 3akonoMm Ykpainu Big 21 ksitas 2022 poxy N 2212-1X, Ykazom Big 17
tpaBHs 2022 poky N 341/2022, 3atBeppkenuM 3akoHoMm Ykpainu Bijg 22 TpaBus 2022 poky N 2263-
X, Vkaszom Big 12 cepmust 2022 poky N 573/2022, 3arBepmkennM 3akoHoM YKpainu Bix 15 cepmas 2022
poky N 2500-1X, Ykazom Big 7 mucromaga 2022 poky N 757/2022, 3aTBepkeHuM 3aKOHOM Y KpalHH Bij
16 mucromama 2022 poky N 2738-1X, Ykazom Bim 6 mororo 2023 poky N 58/2023,
3aTBepKeHUM 3akoHOM Ykpaiuu Bif 7 yororo 2023 poky N 2915-1X, ta Yka3om Bix 1 tpaBHs 2023
poky N 254/2023, 3arBepmkenuM 3akoHoM Ykpainu Bix 2 TpaBHsa 2023 poky N 3057-1X), npomosxuru
CTPOK J1ii BOEHHOTO cTany B Ykpaini 3 05 rogunau 30 xpuiun 18 ceprias 2023 poky crpokom Ha 90 1i6.

B ®onpi HasBHI AOCTATHI KOIITH JUIS TIOKPUTTS KOPOTKOCTPOKOBHX MoTped. PoHI He Mae moTpedu
JOMOBJIATUCS 3 KPEAUTOPAMH IIPO PECTPYKTYpHU3allil0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. PoHy HE TOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO MIATPUMKOIO JI0 YUYACHHUKIB JJIs 3a0€31eyu eHHs
HOPMAJBHOT JISUTEHOCTI.

@oHJl perynspHO 3IHCHIOE aHaNi3 E€KOHOMIYHOI cHUTyalil B KpaiHi. YTNpaBIiHCHKUH IepcoHal
BBa)Ka€, MO CYTTEBOI HEBH3HAYCHOCTI MO0 MOXIHBOCTI DOHAY MPOMOBKYBATH CBOIO HISUTBHICTH HA
repion, sk MiHIMyM 12 MicsIiB 3 maTH MOAaHHS ITi€l ¢hiHaHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha maTy
3BITHOCT1 YTNPaBIIHCHKUH TIEpPCOHAN HE Ma€ HaMipiB MPHUIUHATH UM CYTTEBO 3TOPTATH TOCHOIAPCHKY
ISUTBHICTB.

Cranom Ha 30 Bepecus 2023 poky yHOpaBIiHCHKOMY IIepCOHANy HE BIJIOMO TIIpO CYTTEBI
HEBU3HAYCHOCTI, TOB’s3aHI 3 TOMIIMH YW YMOBAaMH, SKi MOXYTh BIUIMHYTH Ha O€3NepepBHICTH
ISUTBHOCTI.

1.6. Idenmudhixauis dinancosoi 38imuocmi (3a2a1bHO20 YU CREUIATILHO20 NPUBHAYEHHS, OKDeMd,
IHOUBIOYANIbHA, KOHCONI008AHA)

QOinancoBa 3BiTHICTH DoHIY € (HIHAHCOBOIO 3BITHICTIO 3arajbHOrO TPU3HAYEHHS, KA
chopMOBaHa 3 METOIO JOCTOBIpPHOTO MonaHHs (piHAaHCOBOTO CTaHy, (PIHAHCOBMX PE3yNIbTATIB IisTHHOCTI
Ta i TPOIIOBMX MOTOKIB ISl 33JI0BOJIEHHS iH(OpMAIiHHUX MOTped IMMPOKOro Koja KOPHUCTYBadiB MPHU
TIPUAHATTI HUMH €KOHOMIYHUX PIllICHb.

1.7. @yukuionanvua sanroma ma 8anoma 36IMHOCHI
Juia omiHkM craTed, BKIIOUEHWX A0 (iHaHCOBOI 3BiTHOCTI DoHAY, Oyn0 BUKOPHUCTAHO BalfOTy
MIEPBUHHOTO €KOHOMIYHOI'O CepellOBUIIA, B sIKkoMY nparoe DoHf, - yKpaiHChKa IPHUBHSIL.
Bci 3Hauenns HaBeeHi 3 OKPYTIIEHHSIM 10 HAHOIMKYO1 TUCAI, SKIO HE 3a3HAaYSHO 1HIIIE.
Oneparii B iHO3eMHi# BamoTi ctanoM Ha 30 BepecHs 2023 poky MmiIIpUEMCTBO HE 3AiHCHIOBAIO,
TOMY BIUIMB BaITFOTHHX KypCiB Ha (h)iHAHCOBY 3BITHICTh HE OIIHFOIOTHCSI.

1.8. Memoou nooarnus inchopmauii y hinancosux zeimax

3rigao HII(C)BO Nel 3Bit mpo cykynmHUi 10Xin nependayae MoJaHHs BUTPAT, BUZHAHUX Y IPUOYTKY
a0o 30uTKy, 3a Kiacudikalliro, OCHOBaHOIO Ha METOMAI «(PYHKIIi BUTpAT» ab0 «CoOiBApPTOCTI peaizaliiin,
3TiIHO 3 SKAM BHTpaTH KIACHU(IKYHOTH BIAMOBIAHO A0 X (YHKIII SK YaCTHHW COOIBapTOCTi YW,
HaNpHKIIAJ, BATpPAT Ha 30yT abo aJMiHICTpAaTUBHY IisUTbHICTh. [H(opMallis mpo xapakTtep BHUTpAT €
KOPHUCHOIO JUTS MTPOTHO3YBaHHA MaiiOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTok.

[IpencraBieHHs rpomIoBUX MOTOKIB Bi ONepaliiiHOl AiSUIBHOCTI Y 3BiTi MPO PyX IPOIIOBHX KOIUTIB
3IIMCHIOETBCS 13 3aCTOCYBaHHAM HPSMOIO METONY, 3TiAHO 3 SIKUM PO3KPUBAETHCA iH(opmalis mpo
OCHOBHI HaXO/DKEHHsI IPOIIOBUX KOIUTIB YM BUILIAT TPOLIOBUX KOIITIB. [H(opmamis mpo OCHOBHI BHIH
IPOLIOBUX HAJXOMKEHb Ta IPOLIOBUX BUILIAT (QOPMYEThCA Ha MmifcTaBi 00ikoBuX 3anucis OoHpy.
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1.9. 3eopmanns ginancosux axkmugie ma 30006 ’a3aHb
DiHaHCOBI aKTHBH Ta 3000B’sI3aHHS 3rOPTAIOTHCS, AKIO POHA Mae OpUANYHE MPaBO 3AiHCHIOBATH
3aJiKk BH3HAHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peayizyBaTh akTHB Ta
BHUKOHATH 3000B’sI3aHHS OAHOYACHO.
1.10. 3gimnuii nepiod ginancogoi 3gimuocmi
3BITHUM TEpPioJIOM, 3a SIKHH OpMyeThcs (hiHAHCOBa 3BITHICTH, BBaxaeThes mepion 3 01 ciuns 2022
poky 1o 30 Bepecus 2023 poky.

1.11. Cymmeei cmammi ¢hinancosoi 36imuocmi.
CytreBuMH cTaTTsIMU (PiHAHCOBOI 3BITHOCTI, cKiafeHoi ctanoM Ha 30 BepecHst 2023 poky, € CTaTTi,
BapTicTh Akux nepesuinye 100 Tuc.rpH.

1.12. Ocnosu ouinok, wjo 3acmocosani y Qinancositi 36imuocmi.

s ¢inancoBa 3BITHICTH MiJrOTOBJIEHA HA OCHOBI iCTOPUYHOI COOIBApTOCTI, 32 BUHSTKOM OLIIHKHU 32
CIPAaBEUIMBOI0 BApPTICTIO OKpeMHUX (DIHAHCOBHMX IHCTPYMEHTIB BiamoBigHo 10 MC®3 Ne 9 «dinaHcoBi
THCTPYMEHTH», 3 BUKOPHCTAaHHIM METOIB OLIHKK (PiHAHCOBUX iIHCTpyMeHTIB, go3BoieHnXx MC®3 Ne 13
«OI1iHKa CIIpaBeITMBOI BAPTOCTI».

OriHKa CIpaBeUIMBOI BapTOCTI 3MIMCHIOETHCS 3 BHKOPHCTAHHSM METOMIB OLIHKA (IHAHCOBUX
iHCTpyMeHTIB, n03BojeHUX MC®3 Ne 13 «Or1iHKH 3a ClIpaBEIIMBOIO BapTicTIO». Taki METOIU OLIHKH
BKITIOYAIOTh BUKOPHCTAHHS CIIPAaBEIIMBOI BAPTOCTI SIK IIiHH, sika Oyla O OTpUMaHa 3a MPOJIaX aKTHBY,
a0o crutaueHa 3a nepenady 3000B’sI3aHHS Y 3BHUAHIN orepalii MiXk y4acCHUKaMH PUHKY Ha ATy OIIHKH.
30KkpemMa, BUKOPHCTaHHS OipKOBHX KOTHPYBaHb a00 JaHWX MPO IMOTOYHY PHHKOBY BapTICTh IHIIOTO
AHAJIOTTYHOI'0 332 XapaKTepOM IHCTPYMEHTY, aHalli3 JHUCKOBAHMX IPOLIOBHUX IOTOKIB a0 iHII Mojesi
BHU3HAYEHHS CIpaBemInBol BapTocTi. [lependavyena crpaBe/yiiBa BapTicTh (IHAHCOBUX aKTHBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BHUKOPUCTAHHSM HAasBHOI iH(OpMaIllii Ipo PHUHOK 1 BIMOBIJHUX METOJIIB
OLIHKU.

1.13. 3as6a npo 6idnosidaibHicmp.

Yupasnincekuii nepcornan POHIY 3 YIPaBIIHHS aKTHBaMH HECE BIIIOBIMANBHICTH 3a ITATOTOBKY
(hiHaHCOBOI 3BITHOCTI MiANPUEMCTBA, sIKa JOCTOBIPHO Monae ¢iHaHcoBui cran Ponay craHoM Ha 30
BepecHs 2023 poky, a TaKOXK pe3yibTaT MOro ALIBHOCTI 3a mepiox, 1o 3akinauBcs 30 BepecHs 2023
POKYy, pyX TpOIIOBHX KOINTIB Ta 3MIHM B KamiTajJi 3a BIONOBIIHWHA TEpioA, y BIAMOBIZHOCTI O
MiKXHApOTHUX CTaHAAPTIB OyxranTepchkoro o0xiKy Ta 3BiTHOCTL. Ckiman miel iHdopMallii BU3HAYA€ThCS
npodeciitHIM CyIDKEHHSIM YIIpaBIiHHS nepcoranry oy 3 ynpaBiliHHS aKTHBAMI.

2.Cymmesi nonoarcenns 0O1iKko8ol noaimuKu.

2.1. Ocuosa chopmysanns 0Onik08UX NOTIMUK.

OOmiKOBI TONITHKKA — KOHKPETHI MPHUHIMIKA, OCHOBH, JIOMOBIIEHOCTI, TpaBHJia Ta MPAaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCMONApIOBAaHHS NpU CKIaJaHHI Ta momaHHI (iHaHCOBOi 3BiTHOCTI. MC®3
HaBOAWUTH OONIKOBI TONITHKH, 5Ki, 32 BUCHOBKOM PMCBO, maroTh 3Mory ckiactd Taky (iHAHCOBY
3BITHICTB, fIKa MICTUTH JIOPEYHY Ta JOCTOBIpHY iH(OpMAIIi0 TIPO orepallii, iHII MO/l Ta YMOBH, J0 SKUX
BOHHM 3aCTOCOBYIOTBCA. Taki TONITHKM HE CIiI 3aCTOCOBYBAaTH, SIKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

Ob6xnikoBa mnomituka @oHay po3polieHa Ta 3aTBEpKEHA YIPaBIiHCHKUM IepcoHanoM @OoHay
BiamosBigHo 10 BumMor MCBO Ne 8 «OO0mikoBI MOMITUKM, 3MIHM B OOJIKOBUX OILIIHKAX Ta IOMHJIKH» Ta
iHmuX ynHEIX MC®3 Ta iHTepnpeTarmisx.

dinancoBa 3BiTHICT, DOH/Y MITOTOBIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OLIIHKH
3a CIpaBeUIMBOI0 BapTiCTIO Ha naTy 3actocyBanHs MC®3 BigmoimHo no MC®3 Ne 1 «llepmie
3aCTOCYBaHHS MDKHApOJHUX CTaHAAPTiB (PiHAHCOBOI 3BITHOCTI», OI[IHKM 3a CIIPABEIUIMBOIO BapTICTIO
OoKpeMux (iHaHCOBUX IHCTpYMeHTIB BiAmoBizHO 10 MC®3 Ne 9 «DiHaHCOBI iHCTpyMEHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKM ()iHAHCOBMX iHCTpYMeHTiB, no3BoeHMXx MC®D3 Ne 13 «Ouinka
CIIpaBeIUINBOI BaAPTOCTI».

Benenns Oyxranrepcpkoro o0niKy Ta cKiagaHHA (iHAHCOBOI 3BITHOCTI 3IIMCHIOETBCS 3
JOTPUMaHHSAM NPHUHLMIIB IMOBHOTO BHCBITJIEHHS, MOCIiZOBHOCTI, Oe3lmepepBHOCTI, HapaxyBaHHS Ta
BiJINIOB1THOCTI JJOXOAIB Ta BUTPAT, EPiOJUIHOCTI.




[MigroroBka (inancoBoi 3BiTHOCTI BiAnmoBigHO 70 MC®3 BHMMarae Bi ynpaBlliHCHKOTO MEpPCOHAITY
MPUIYLICHb T4 PO3PaxyHKiB, IO BILIMBAIOTh HA 3aCTOCYBaHHS OOJIKOBOI MONITUKM Ta HaBelEHI CyMH
aKTHBIB Ta 3000B’513aHb, a TAKOX JOXOJIB Ta BUTpaT. OIHKH Ta Cy/KeHHs 0a3yl0ThCsl Ha TONEPEIHBOMY
JOoCBiAi Ta iHmMX (Qakropax, MmO 3a ICHYIOUMX OOCTaBUH BBa)KalOThCS OOIPYHTOBaHUMH 1 3a
pe3ynbTaTaMH SIKMX POONATBCS CYIDKEHHS MI0A0 ©ajlaHcoBOI BapTOCTI aKTWBIB Ta 3000B’S3aHb,
iHpOpMaIis Mpo SKYy HENOCTyMHa 3 iHIIMX JpKepen. Xoda i po3paxyHKH 0a3yloThCs Ha HasBHIA Y
YIIPaBJIIHCHKOTO MiepcoHay iHdopMallii mpo moTouHi nomii, GakTHYHI Pe3yabTaTH MOXKYTh BiAPI3HATHCS
Bi mMX po3paxyHKiB. OOmacrti, Jge Taki CyMIKEHHS € O0COONHMBO BaXKJIMBUMH, OOJACTi, IO
XapaKTepU3YIOTbCS BUCOKHM PIBHEM CKIIAIHOCTI, Ta 00JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAUCHHSI JUIS MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHku Ta TOB’S3aHI 3 HUMH MPUIYIICHHS TIPYHTYIOTHCS Ha ICTOPUYHOMY JOCBi[l Ta IHIIMX
(akTOpax, SKi BBAXKAIOTHCS OOIPYHTOBAHMMH 3a JAaHUX OOCTAaBHH, PE3YJIBTATH SKUX (OPMYIOTH OCHOBY
JUIsL CYJKEHb 1010 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’s3aHb, SIKa HE € OYEBUIHOO 3 IHIINX JHKEPEL.
HomymieHHst Ta 3poOjeHi HAa IX OCHOBI TONEpenHi OIIHKH TOCTIHHO aHaJi3yloThcsd Ha TpenMeT
HEOOX1THOCTI iX 3MIHH. 3MIHH 1 OI[IHKaX BU3HAKOTHCS B TOMY 3BITHOMY IE€PiO/Ii, KOJIH Il OI[IHKU MOCTIHHO
OyJiu TIeperIsHyTi, 1 B YCIX HACTYIHUX MepiojaxX, BUKIMKAHUX 3a3HAYCHUMH 3MiHamu. Doux 31ilcHIOE
OLIIHKY Ta BiJOOpa)KEHHs aKTHRBIB 1 3000B’s3aHb TAaKMM YWHOM, II00 HE MEPEHOCHUTH HasBHI (pIHAHCOBI
PH3UKH, SKi TOTEHI[IITHO 3arpoKyroTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI MIEPiOIH.

2.2. loaimuxa 36imyeants.
®dong oOupae Ta 3aCTOCOBYE CBOI OOIIKOBI IMOJIITHKK TOCTIIOBHO JUIsl MOMIOHMX Omepallid, iHIIMX
moxifi a6o ymoB, skimo MC®3 KOHKpeTHO He BUMarae abo He J03BOJISE€ BU3HAYCHHS KaTeropii crartei,
JUISL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOPEUHUMH.

2.3.Kpumepii suznanms eiemenmis (pinancogoi 36imHocmi.

AxtuB (3rigHo 11.4.6. KoHmentyanbHOi OCHOBH (DIHAHCOBOI 3BITHOCTI) — TEMEPIlTHIA €KOHOMIYHUH
pecypc, IO KOHTPOIIOETHCS 00’€KTOM TOCHOMAPIOBAHHS BHACHIIOK MHHYINX TOmid. ExoHOMIYHMI
pecypc — TpaBo, IO Ma€ TOTEHIlial CTBOPEHHS EKOHOMIYHUX BHUTiA. [IpaBa, mo MarTh MMOTEHITiaT
CTBOPEHHS €KOHOMIUHHX BUTiI HaOyBarOTh 0aratbox (hopM, y TOMY YHCHIi: a) MpaB, IO BIiAMOBITAIOTH
000B’ 13Ky iHIIO1 cTopoHH (11.4.39), Hanpukiax: (i) MpaBa Ha OJiepKaHHS TPOIIOBHX KOIMTIB; (ii) IpaBa Ha
oJiepKaHHs ToBapiB ab0 mociyr; (iil) mpaBa Ha OOMiH €KOHOMIYHMMH PECYpPCaMHM 3 1HIIIOK CTOPOHOI Ha
CIPUATIUBUX yMoBax. J[0 TakWxX MpaB HANEKHUTh, HANPHUKIAA, (GopBapIHHI KOHTPAKT HA KYIIIBIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHPHUATIMBUMH Ha JaHWH dYac, ab0 OIIOH Ha KYIIBIO
€KOHOMIYHOTO. (iV) ImpaBa Ha oflep >KaHHS BUTOAW BiJl 00OB’SI3KY IHIIOI CTOPOHU TepeNaTH €KOHOMIYHHHA
pecypc y pasi nmeBHOT MaitOyTHBOI 1TOi1, HACTAHHS AKOI OB’ sA3aHe 3 HeBU3HAUeHICTIO (11.4.37); 0) mpaBa,
0 HE BIATOBIZAIOTH O0OB’S3KY IHIIOI CTOPOHH, Hampukiam: (i) mpaBa Ha (Pi3MUHI 00 €KTH Ha 3pa30K
OCHOBHHX 3ac00iB a0o 3amaciB. [IpukiazaMu TakuxX IpaB € MpaBO KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM 200
MpaBO OJIEP>KyBaTH BHUTOJY BiJ JIKBimariiiHoi BapTocTi 00’ekTa opeHau; (ii) mpaBa Ha BHKOPHCTaHHS
00’€KTiB IHTEIEKTYaIbHOI BIACHOCTI.

Knacudikamis axTuBiB (HE0OOpPOTHI/0O00POTHI) Ta 3000B’s3aHB 32 CTPOKAMHU  IOTAIIEHHS
(OBTOCTPOKOBI/TIOTOYHI) 3IIMCHIOETBCA TIiff Yac iX MEPBHHHOTO BW3HAHHS 3aJIGKHO B TepMiHY
ICHyBaHHSI, KOPHCTYBaHHS, BONOMIHHS HHMHA QDOHIAOM B TOPIBHAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuBanicTh onepariiiHOro MUKy CKJIAa€ OAWH KaJeHJApHUN PiK. AKTHB BU3HAETHCSI OOOPOTHUM, SKIIIO:

- Horo mepenbdavaeThca peanizyBaTH ab0 BiH IMPHU3HAYSHHWHA IS TMPOAAXKY UM BHKOPHCTAHHS B
MeXKax 3BHYAHOTO OMepaIitHoro MUKIY;

- AaKTUB TpU3HAYEHWH JuIa peamizamii (Topriii) abo ¥oro mepemdadaeThCs peaizyBaTh
MIPOTSTOM JIBAHAIISATH MICSI[IB TICIIS 3aKiHUEHHSI 3BITHOTO TIEPioy;

- aKTUB SBJIsSIE COOOIO TPOIIOBI KOMITH, 32 BHKIIFOUEHHSIM BHIIAJIKiB HAsBHOCTI OOMEXKEHb Ha
rioro oOMiH ab0 BUKOPHUCTaHHS YIS TOTAIlIeHHs 3000B’13aHb MIPOTSITOM JABAHAAIATH MICAIIB
ITICIISE 3aKiHYEHHS 3BITHOTO Mepioy.

Vi iHmi akTHBH KIacH(iKyIOThCS SIK HEOOOPOTHI.

[ToTrouna nebiTopchka 3a00pTOBaHICTE 3a MPOIYKIIF0, TOBAPH, POOOTH, TIOCITYTH BU3HAETHCS aKTHBOM
OZJTHOYACHO 3 BM3HAHHSM JI0XOIy Bil peajizauil mpoxaykuii, ToBapiB, poOiT i MOCIYTr Ta OLIHIOETHCS 32
CIpaBeIUIMBOIO BAPTICTIO KOMIIEH ALl HA 1Ty BU3HAHHSL.

[epmmii xkputepiii 3000B’A3aHHSI — L€ HASBHICTH Y cy0’€KTa rocrojapioBaHHsi 000B’s3Ky. 3TigHO
m.4.29 KonnentyanbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’S30K — IIe i a0O BiJNOBiNANBHICTS,
YHUKHYTH SIKOi CyO’€KT TOCHOJApIOBAaHHS HE Ma€ MPaKTHYHOI CHPOMOKHOCTI. OOOB’SI30K 3aBXKAM




BHHUKAE Tepes] IHIIOK 0co00t0 (un ocobamm). [HIIOW 0co00r0 (um ocobamu) Moke OyTH 0coba uu
IHIIN cy0’€KT rocmolapioBaHHs, IpyIia JIOAEH UM iHIINX Cy0’ €KTIB rocnoaploBaHHs a00 CyCIiIbCTBO B
uinomy. Hemae moTpebu 3HaTH, mepen SIKOIO caMe CTOPOHOIO (AKHMMH caMe CTOPOHAMH) Ma€ MICIe
000B’s130K. SIKIIIO 0JJHA CTOpPOHA Ma€ 00OB’S30K TepeaaTH EKOHOMIYHHIA PECype, TO 3BiJICH BUILTUBAE, IO
iHma cropoHa (abo CTOpPOHM) Ma€ MpaBO OAEPXKAaTHU Il eKOHOMIYHWH pecypc. BomHowac, Bumora 1o
OJTHIET CTOPOHM BU3HATH 3000B’S3aHHS Ta OL[IHUTH MOro B IEBHIH CyMi HE O3HA4Yae, IO iHIIA CTOPOHA
(abo cTOpOHM) MOBMHHA BU3HABATH aKTUB a00 OI[IHIOBATH HOI0 B Till caMili cymi.

Jlis BUKOHaHHSI I[OTO KPHUTEPit0 OOOB'SI30K IMOBMHEH MAaTH IOTEHIIa]l BUMarath Bij cyO'ekTa
TOCIIO/IaPIOBAHHS MEpelaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (Y4u iHIUM ctoponam). Jlns Toro,
o6 el moTeHIian iCHyBaB, HeMae MOTpedr y BIEBHEHOCTI 3 MPUBOAY TOr0 — 0a HaBiTh IMOBIpHOCTI
TOro, 110 CyO'€KT MOBHHEH Oyje mepeJaTH eKOHOMIUYHUH pecypc: MepelaHHs MOXe, HallpuKiaa, OyTH
00OB'SI3KOBUM JIHMIIE B pPa3i HacTaHHsI B MalOyTHbOMY IE€BHOI MOJii, MOB'I3aHOI 3 HEBU3HAYEHICTIO.
[TotpiOHO Jynie, 100 el 000B'SI30K yXe ICHYBaB 1 11100 — IIIOHAWMEHIIIe 332 OJHIET 00CTaBUHM — BiH
BHMarae BiJi Cy0'eKTa rocrio/laproBaHHs MepelaHHs eKOHOMIYHOTO Pecypcey.

3000B’s13aHHST BHU3HAETHCS KOPOTKOCTPOKOBUM (IIOTOYHHMM), SIKIIO BOHO BiJNOBiJa€ OIHOMY 13
HACTYITHUX KpUTEpiiB: - TependavaeTbesi, MO 3000B’si3aHHA OyJe MOramieHo B XOJIi 3BHYANHOTO
OIEPAIIHHOTO IHKITY;

- 3000B's13aHHS IPU3HAYEHO, TOJIOBHUM YHHOM, JIJIS TPOJIAXKY;

- 3000B'sI3aHHS MiJUIATA€ MOTAIICHHIO TPOTAroM 12 MICSAIIIB MICHs JaTH OaJlaHCy.

®dong He Mae 0€3yMOBHOI'O IIpaBa BIJKJIACTH IMOTallCHHS 3000B’s3aHHS NMPUHAWMHI TpoTsSrom 12
MICSII{IB IICJIs JaTH OaslaHCy.

3000B's13aHHS, IO HE BIMOBIIAIOTh JKOMHOMY 13 TIE€pPEepaxOBaHUX KPHUTEPIiB BBAKAIOTHCS
JOBI'OCTPOKOBHMH. YacTWHA JIOBIOCTPOKOBHX 3000B's3aHb, W0 MJISATAE TOTAIICHHIO IPOTSITOM
JIBAHAJIISITA MICSINB BiJl OCTAHHBOTO YUCIIA KOXKHOTO KaJEHIAPHOTO MICSIIS, MePEeBOJUTHCS B MOTOYHI
3000B's13aHHS Ha Ty X jgary. OOJK JOBIOCTPOKOBHMX Ta IOTOYHHX 3000B'sI3aHb BEIAETHCS 3 ITOMALIOM Ha
TOPTOBI, (DiHAHCOBI Ta IHIII 3000B'I3aHHS.

JUist BU3HA4YEGHHS JaTH BH3HAHHSA a00 TIOTalieHHS aKTHBIB Ta 3000B'I3aHHA KOPUCTYIOTHCS
JIOTOBOpaMU, MPaBWJIAMH BHITYCKY IIHHHX TAIlepiB (3a oOJIiramisiMu, TOIO) Ta YHHHAM 3aKOHOJIABCTBOM.
®oHmoM BCTaHOBJIEHA MEXa CYTTEBOCTI JISL:

- OKpeMHX 00’ €KTIB 00Ky aKTHBIB, 3000B’s13aHb, BIACHOTO Kamitaiy - 1% BamoTu 6anaHcy;

- OKpEMHUX BHJIIB JIOXO/IB 1 BUTpAT - 1% uncToro npubyTKy (30UTKY).

@onp He 3apaxoBye aKTHUBH Ta 3000B’S3aHHSA, a TAKOXK JOXOAW Ta BUTPATH, SKIIO TUTBKH TaKOTO HE
BHMAaraetbcsi BiAMmoBimHO a0 Oyap-skoro MC®3. ®oHn 3amuiiae HE3MIHHUMH MPENCTAaBICHHS Ta
kimacudikamito crated y (iHaHCOBIHM 3BITHOCTI BiA mepiogy oo mepiomy. Y BHIIAKy, KO OyoyTh
BimOyBaTHCs 3MIHH Yy MpeNcTaBieHHl ado kracudikamii crareit y ¢inaHcoBid 3BiTHOCTI, DOHA 3AIIICHATD
pexinacudikalliro MOPIBHSIIBHUX CyM, 3a BHUKIIOUYEHHSM BHIMAJKIB, KOIHU IIe HE MOXIUBO, PO3KPHE
iHpopMmarifo mo maHoMy Bumanky. Kamitam - moms, mo 3ajum@aEeTbcs B akTHBax DOHAY Mmicist
BHpaxyBaHHS BCiX ii 3000B's13aHb. J{0Xix - MPUPICT €EKOHOMIYHUX BUTOJ MPOTSATOM 3BITHOTO TEPiofy, Y
¢hopmi npurIEBY (200 301IBIIEHHS) aKTHBIB 200 3MEHIIIEHHS 3000B'13aHb, [0 TPUBOAUTE A0 30UIBIIEHHS
KariTary, He TIOB'SI3aHOr0 3 BKJIaJaMH BIACHUKIB. BUTpaTH - 3MEHIICHHS! €KOHOMIYHHX BUTOJ TIPOTSTOM
3BITHOTO Tepioxy, 0 BigOyBaeThCs y PopMi BIATOKY aKTHBIB a00 30UTBIIIEHHS 3000B'13aHb, BEAYIUX 10
3MEHIIIEHHS KalliTally, He MOB'sI3aHOr0 3 HOro po3MomijioM MK BIIACHHKamH (ydacHukamu). [loxomm Ta
BUTpPATH BU3HAIOTHCA 32 METOJOM HapaxyBaHHs. Bu3HaHHIO y (PiHAHCOBIM 3BITHOCTI MiUISATalOTh Ti
€JIEMEHTH, SIKI:

- BIANOBIJAIOTH BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIJNOBITAIOTh KPUTEPisIM BU3HAHHSL.

Kpurepii Bu3HaHHS:

- iCHye BIpPOTiIHICTH 3700yTTS abo0 BiNTOKY MaWOyTHIX EKOHOMIYHHX BHTOJ, TOB'SI3aHUX 3
00'€eKTOM, 1110 Bi/MIOBiTa€ BUBHAYEHHIO MOMEHTY;

- 00'exT Mae BapTicTh 200 OIIHKY, sIKa MOXe OyTH HaIiHO BUMipsHA.

Bci aktuBw, ski 3HAXOmAThCS Y BiacHOCTI DOHAY, € KOHTPOJIHOBAHUMU 1 JIOCTOBIPHO OITIHEHUMHU.
AxTUBH 1 3000B’s13aHHS OIIHIOIOTHCS TaK, 00 CTBOPEHI ITiJ] HUX PE3EPBU Ta BIKUTI 3aXO/W BUKIIOYAIH
MOXIJIUBICTD NIEPEHECEHHS ICHYI0UNX (piHAHCOBUX PU3MKIB HA MailOyTHi 3BiTHI HepioaH.

2.4.006niKx06i nOIMUKY WO00 OCHOBHUX eleMeHmi8 IiHaHCco801 36IMHOCMI

2.4.1.0cHosni 3acobu ma HemamepianoHi akmueu
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@onn BH3HAE MaTepialbHUN O00'€KT OCHOBHMM 3aCO00M, SKIIO BiH YTPHUMYETBCS 3 METOIO
BHUKOPHUCTaHHS iX y MPOIIeCi CBOET AISIBHOCTI, HAAAHHS MOCTYT, a00 AJs 3[1CHEHHS aMiHICTPaTUBHUX i
COLIaJIbHO-KYIbTYpHUX (YHKIIH, OYiKyBaHHH CTPOK KOPUCHOTO BHKOPHUCTaHHS (EKcIUTyaTalii) SKUX
OibIIEe OIHOTO POKY Ta BapTicTh sikux Outbme 20000 TpH.

[epBicHo ®oHI OLIIHIOE OCHOBHI 3ac0o0M 3a cOOIBapTiCTIO. PO3risHYBIINM AOPEUHICTh 3aCTOCYBaHHS
Oy/ab-SIKOr0 3 BHKIIOYEHb, Mependadvennx MC®3 Ne 1, mono peTpoCneKTHBHOTO 3acTOCYBaHHS,
KEpIBHULITBO BUPILIMIIO 3aCTOCYBATH CIIPaBEAJIMBY BapTicTh ab0 MEPEOoLiHKY K JOUUIbHY cOOiBapTICTh
OCHOBHHUX 3ac00iB. DOHJ 3IIMICHUIO OIIHKY OCHOBHHMX 3aCO0IB 3a CIpaBEeUIMBOIO BAPTICTIO HA JAaTy
nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BHKOPHUCTOBYE II0 CIIPABEAJIMBY BApTICTh K JOLUIBHY
co0iBapTiCTh OCHOBHHX 3aC00iB Ha IO JaTYy.

VY nopanbmioMy OCHOBHI 3acO0HM OIIHIOIOTBCS 32 iX c00IBapTicTIO MiHyc OyIb-sika HaKOIMMYEHa
aMopTH3allisi Ta OyAb-iKi HAKOMWYEHI 30MTKU BiJl 3MEHIIEHHs KopucHocTi. Cyma HaKOMHYEHOT
aMopTH3allil Ha JaTy NEPEOIiIHKA BUKIFOYAETHCS 3 BAJIOBOI 0aIaHCOBOI BapTOCTI aKTUBY Ta YHCTOI CYMH,
nepepaxoBaHol 10 TEPEoIiHeHOi CyMU akTHBY. J{0OIiHKa, sika BXOAWTH JI0 CKJIaJy BIIACHOTO KalliTaly,
MIEPEHOCHUTHCS JI0 HEPO3MOALIEHOT0 MPUOYTKY, KOIH MPUITUHIETHCS BU3HAHHSI BIAIMIOBITHOTO aKTHBY.

®donx He BuH3HAE B OajaHCOBIM BapTOCTi 00'€ékTa OCHOBHUX 3acO0IB BHUTpPAaTH Ha IMOJICHHE
00CITyroByBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekTa. Lli BUTpaTH BU3HAIOTHCS B IPUOYTKY UK
30MTKy, KOJIM BOHHM TOHeceHi. B OamaHCOBii BapTocTi 00'€KTa OCHOBHHMX 3aCO0IB BH3HAIOTHCS TaKi
MOJIAJTBIII BUTPATH, SIKi 33/I0BOJIGHSIOTH KPUTEPisSIM BU3HAHHS aKTHBY.

HemarepianbHi aKkTHBH OIIHIOIOTBCS 32 COOIBapTICTIO 32 BUPaXyBaHHSM Oy/b-sIKOi HAKOMUYEHOT
aMopTH3allii Ta OyAb-KUX HAKOMMYEHMX 30WTKIB Bl 3MEHIICHHS KOPHUCHOCTI. AMOpTH3aIlis
HeMaTepialbHUX aKTHBIB 3/IIHCHIOETHCS 13 3aCTOCYBaHHSM IPSIMOIIHIHHOTO METOIY 3 BHKOPUCTAHHSM
mopivaoi Hopmu 30%. HemarepianbHi akTHUBH, SKi BUHUKAIOTh Yy PE3yJbTaTi JOTOBIpHHX abo0 IHIINX
IOPUINYHUX TIPaB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YHHHOCTI IIUX TIPaB.

Ha xoxny 3BiTHY naty DoHI OIiHIOE, UM € sKach O3HaKa TOro, IO KOPUCHICTh aKTUBY MOXKE
3MeHmuTHCA. POHT 3MeHITye 6aJaHCOBY BApTIiCTh aKTHBY JI0 CYMH HOr'0 OYIKYBAHOTO BiIIIKOMYBaHHS,
SIKITO 1 TUTBKH SKIIO CyMa OYIKYBaHOTO BiNIITKOAYBAaHHS aKTHBY MEHINA Bij HOro 0ajaHCOBOI BapTOCTI.
Take 3MEHIIGHHS HEraifHO BHU3HAETHCA B NMPUOYTKAaX 4K 30MTKaxX, SKIIO AaKTHB HE OOJIKOBYIOTH 3a
repeortineHo0 BapTicTio 3rimHo 3 MCBO Ne 16. 30uTOK Bif 3MEHIIEHHS KOPHCHOCTI, BH3HAHUHN IS
aKTHBY (3a BUHATKOM TyIBUTY) B Tonepeanix nepiogax, @oHa cTOpHYE, SKIIO 1 TUTBKH SIKITO 3MIHUITUCS
TIOTIEpETHI OIIHKH, 3aCTOCOBaHI JJIsi BU3HAYCHHS CyMH OYIKYBAHOTO BIAMIKOMYBaHHS. [licis BU3HAHHS
30UTKY Bijl 3MEHIIIEHHS KOPHCHOCTI aMOPTH3aIlisi OCHOBHHX 3aC00iB KOPUTYEThCS B MalHOYTHIX Iepiomax
3 METOI0 PO3MOJIUIEHHS TMEePErSITHYTOi 0allaHCOBOI BapTOCTI HEOOOPOTHOTO aKTHBY HA CHCTEMAaTHUHIN
OCHOBI ITPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHSL.

AmopTH3a1lisi OCHOBHHX 3ac00iB POHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitanpHi BKIaIeHHS B OpEeH/IOBaHI IPUMILIEHHS] aMOPTHU3YIOTHCS MTPOTITOM TEPMiHY iX KOPHCHOTO
BUKOPHCTAHHS. AMOPTH3ALII0 AaKTUBY ITOYMHAIOTH, KONM BIH CTAa€ MNPHIATHUM JUIS BHKOPHCTaHHS.
AMOpTH3AIiI0 aKTUBY IPUTIMHSIOTH Ha OIHY 3 ABOX JIaT, sIKa BiIOYBa€eThCs paHiIlle: Ha JaTy, 3 SIKOi aKTHB
KIacU(IKyIOTh SIK yTPUMYBaHHH JUISA IPOAIAXKY, a00 Ha 1aTy, 3 KOl MPUITUHSAIOTH BU3HAHHS aKTHBY.

2.4.2 Jlebimopcovka 3ab60p2oeanicmsb 3a OCHOBHOIO OisIbHICHIO

JlebiTopchka 3a00proBaHIiCTh - e (iHAHCOBUW AKTWB, KU € KOHTPAKTHHM IIPABOM OTPUMYBATH
TPOIIOBi KOMITH a0 iHIMMY (DiIHAHCOBUI aKTUB BiJ iHIIOTO Cy0’ €KTa TOCTIOAaPIOBAHHS.

JlebiTopchka 3a00pTOBaHICTh BU3HAETHCA y 3BiTi Ipo ¢iHaHCOBUH cTaH Tomi, Komu DoHJ cTae
CTOPOHOIO KOHTPAKTHHUX MOJIOKEHB MO0 EOT'0 AKTUBY.

[lepBicHa oriHka ae0ITOPCHKOI 3a00PrOBaHOCTI 3IIMCHIOETHCSA 32 CIPABEIJIMBOIO BApTICTIO, SKa
JOPIBHIOE BapTOCTi IOTaIIeHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX TPONIOBUX IOTOKIB Ha JaTy
OIL[IHKH.

JlebiTopchka 3a0OproBaHICTh 3a OCHOBHOK MiSUTHHICTIO B TOAANBIIOMY OOJIKOBYETHCS 3a
CIIPAaBEIMBOI0 BApPTICTIO 3 BHKOPUCTAHHAM JIOXIJHOTO METOXY 3a MIHYCOM pe3epBiB OYIKyBaHUX
KpeIMTHHX 30UTKIB. Llell pe3epB CTBOPIOETHCS y TOMY BHIIQJIKY, KOJIH iCHYE 00’ €KTHBHE CBITUEHHS TOTO,
mo PoHJ HE 3MOKE OTPUMATH BCIO CyMy 3a00pProBaHOCTI BiJIOBIAHO 10 NEPBHMHHUX yMOB. CyTTeBi
¢inancoBi TpyaHomi aediropa, WMOBIPHICTH TOro, MmO A0 nAeditopa OyayTh 3acCTOCOBaHI HpOLEAYpH
OaHkpyTcTBa a00 (hiHaHCOBI peoprasizalii, a TaKOoX HeNOrameHHs a0 HeJOTPUMaHHS CTPOKIB
morameHHs: Ae0iTopcbkoi 3a00proBaHOCTi CBiM4aTh Mpo Te, MmO AediTopchbka 3a00proBaHicTh 3a
OCHOBHOIO JISJIBHICTIO € 3HeniHeHow. CymMa pe3epBy sBJsie COOO0I0 PI3HULIIO MIX 0allaHCOBOIO BAapTICTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OLIIHOYHMX MaiOyTHIX I'POIIOBHX MOTOKIB. banaHcoBa BapTiCTb aKTUBY
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3MEHIIIYEThCS 32 PaXyHOK BIJITIOBIZHOIO pe3epBY, a CyMa 30MTKY BU3HAETHCS Y 3BITI PO CYKYITHI JOXOJIH.
Sxmo nebiTopchbka 3a00proBaHiCTh 32 OCHOBHOIO HISUTBHICTIO € Taka, 0 He MoKe OyTH MOBEpHYTa, BOHA
CIHUCYEThCS 32 PAaXyHOK pPE3epBY Ha 3HEIIHCHHS 3a OCHOBHOK isIbHICTIO. lloBepHEHHs paHilie
CIIMCAaHUX CYM KPEAUTYETHCS y 3BITi MPO CYKYIHI JOXOAW 32 PaxXyHOK 3aralibHUX Ta aJMIHICTPATUBHHX
BUTpAT.

VY pasi 3MiH CrpaBeIMBOI BAPTOCTI A€OITOPCHKOT 3a00ProBaHOCTI, 110 MarOTh MICIle Ha 3BITHY Jary,
TaKi 3MiHH BU3HAIOThCA y TPUOYTKY (30MTKY) 3BITHOTO IEpiofy.

JHebiTopcpka 3a00proBaHicTh 32 OCHOBHOIO HisUTBHICTIO, YMOBH SIKOI MEPErJIsiHyTi, 00JIIKOBYEThCS 32
CTIpaBeIUIMBOIO BapTICTIO HA OCHOBI CTPYKTYPH MEPErsSHYTHX TPOLIOBHX MOTOKIB. [ToTouHy 1e0iTOpCchKY
3a00proBaHicTh 0€3 BCTaHOBJIEHOI CTaBKM BifcoTka DOHH OIHIOE 32 CYMOIO MEpPBICHOTO PaxyHKY
(dakTypH, TOMY IO BIUIMB AUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCTI TPaKTHYHOTO CIPOIICHHS i pe3epBYBaHHS KPEAUTHUX 30UTKIB MO JeOITOPCHKil
3a00proBaHOCTI 32 OCHOBHOIO [isulbHICTIO DOHJ TNPHIHSB pIllICHHS BUKOPUCTOBYBATH MAaTPUYHE
3a0e3nedenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTd Pe3epB Big O4iKyBaHHMX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae6ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®dona 00iKOBYE 1HIMY Je0ITOPChKY 3a0OproBaHICTh 3a CIPABEUIMBOI0 BapTICTIO Ha OCHOBI
CTPYKTYPH OUiKYBaHUX I'POIIOBUX MOTOKIB.

2.4.3.I powosi kowmu ma ix exsiganenmu

I'pomioBi komTH Ta iX €KBIBAJIEHTH BKJIIOYAIOTh TOTIBKOBI KOINTH, JCHO3MTH B OaHKax, IHIII
KOPOTKOCTPOKOBI BUCOKOJIIKBIJJHI IHBECTHIIii, MEPBICHUI TEPMiH SKUX HE TEPEBUINYE TPHOX MICSIIIB.
CyMu, BUKOPHCTaHHS SIKUX OOMEXKEHE, BUKIIOYAIOTHCS 31 CKJIaJy T'POIIOBUX KOUITIB MPH MiATOTOBII
3BITYy MO pyX TpomioBux KomriB. CymH, OOMEKEHHs IOJ0 SKHX HE JO03BOJNSIOTH 1X OOMIHSATH abo
BHKOPHCTATH JUIA PO3PaxyHKy MO 3000B’SA3aHHIX MPOTIrOM IPUHAWMHI JBAaHAILSITA MICAIIB ITiCISA
3BITHOI aTH, BKITIOYAIOTHCS IO CKIIQAY IHITUX HEOOOPOTHHUX aKTUBIB. I'pOIIOBi KOMTH Ta iX €KBIBaJCHTH
00JIIKOBYIOTHCS 3a CIIPABETHBOIO BAPTICTIO, SIKA TOPIBHIOE TXHIlf HOMIHAJIBHIN BapTOCTI.

2.4.4.Kpeoumopcwka 3a60p2o6anicms 3a 0CHOSHOIW OLLIbHICIIO MA iHULA KPeOUMopCbKa
3abopeosaricmy

[IpuHIIATT MOYATKOBOTO BHW3HAHHS Ta OIIIHKH KPEAUTOPCHKOI 3a00pTOBAHOCTI 3a OCHOBHOIO
TISUTBHICTIO BIANOBIiZa€ TPHHIMITY ITOYATKOBOT'O BH3HAHHS Ta OIIHKK (piHAHCOBHUX IHCTPYMEHTIB.
ITepBicHa Ta TomadbIIa OITIHKA ITOTOYHUX 3000B’s3aHb 3MIMCHIOETHCS 3a CIPABEIIMBOIO BAapTICTIO
BUTPATHAUM METOJIOM 3 YpaxyBaHHsIM KOHTPAKTHUX YyMOB, WMOBIPHOCTI TIOTalleHHS, OYiKyBaHHX
BUXITHHUX TPOIIOBHUX IMTOTOKIB.

®inancoBi 3000B’s13aHHS 0€3 (PIKCOBAHOTO CTPOKY MOTAIICHHS Y TOAAIBIIOMY OOJIKOBYIOTHCS 3a
CIIpaBEIIINBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMiHAIBHIN BapTOCTI.

Kpenuropcrka 3a60proBaHicTh 3a aBaHCAMH OTPHUMAHHUMH OIIIHIOETHCS 32 CIIPABEIIIMBOIO BAPTICTIO,
sIKa IOPIBHIOE iX OaJlaHCOBil BapTOCTI.

[ToTouHy KpemuTOpChKY 3a00prOBaHICTh 0€3 BCTAHOBIICHOI CTaBKH BifcoTka MOH/ OIIHIOE 32 CYMOIO
MEPBICHOTO PaXyHKY (aKTypH, TOMY IO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnannsa 00xo0is

Joxin — me 30UThIIeHHsS aKTWBIB a00 3MEHIIEHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BIIACHOTO KaIiTally, KpiM SIK YHACHIJIOK 3/[iiCHEHHS BHECKIB JIepKaTelsIMA BUMOT JIO0 BJIACHOTO KaIliTamy
(m1.4.68 KonnentyansHO1 OCHOBH).

Bignmosimro mo MC®3 Ne 15 «Jloxim Big JOroBOpIB 3 KII€HTAME» JOXiJ - Ie 30UThIICHHS
€KOHOMIYHHX BHTIJ] MPOTATOM 3BITHOTO Tiepiony y ¢GopMi HaaXomKkeHb ab0 MOKpaIleHHS aKTHUBiB a0o
3MEHIIIeHHsI 3000B’s3aHb, 110 Bele J0 30UIBIIEHHS BIACHOTO KaIliTaly, OKpiM 30LUIbIIEHHS BIIACHOTO
Karriramy, OB’ I3aHOr0 3 OTPUMaHHSIM BHECKIB BijI yUaCHUKIB BIIACHOTO KaIliTaly.

Cy0’€eKT rocrosapioBaHHsl OOJIIKOBYE JAOTOBIp 3 KII€HTOM, SKUH HAJISKHUTh 10 chepr 3aCTOCYBaHHS
BOTO CTaHAAPTY, TUIbKU TOIi, KOJM BHKOHYIOTBCS BCi MEpeiueHi Aaji KpUTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIWJIM JOTOBIp (MMMCHMOBO, YCHO M Y BiAMIOBIAHOCTI 3 1HILOIO 3BUYHOIO MPAKTHKOIO BeeHHS Oi3HECY)
1 TOTOBI BUKOHYBaTH CBOi 3000B'si3aHHS; 0) Cy0'€eKT TocrofapioBaHHA MOXKE BU3HAUMTH IpaBa KOXKHOI
CTOPOHHU BiTHOCHO TOBapiB abo Mociyr, ski OynyTh mepemaBaTucs; B) CyO'€KT OCHOAAPIOBAHHS MOXE
BH3HAYMTH YMOBHM OIUIATH 3a ToBapH a0 mMOchHyru, ski OyayTb mepenaBaTHCs; T') JOTOBIp Mae
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KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3MK, 4ac a00 cyMa MaHOyTHIX TPOIIOBHX MOTOKIB
Cy0’€KTa TOCIOJApCTBa 3MIHATHCS BHACHIIAOK JIOTOBOPY); Ta I) IJIKOM IMOBIpHO, MO CyO’eKT
rOCIOJIapPIOBaHHS OTPUMAaE KOMIICHCAIII0, Ha SIKY BIH MaTUMeE IpaBoO B OOMIH Ha TOBapu a00 MOCIYTH, SKi
OyayTh mepenani kimieHTy. OIIHIOOYH, YH JIOCTAaTHHO BHCOKOK € WMOBIPHICTh OTPUMAaHHS CyMHU
KOMITeHcalii, cy0’€KT TOCMOJapIOBaHHS MOBHHEH PO3TJSIHYTH JIMIIE 3JaTHICTH KIIi€HTa Ta HOro Hamip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJM HACTaHe Yac ii cIu1aTH.

JlebiTopchka 3a00proBaHICTh - I MPaBO CYyO’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIlIO, SIKE €
0esymoBHUM. [IpaBo Ha KOMIeHcallil0 € 0e3yMOBHUM, SIKIIO Ul TOTO, 100 HacTaja jJaTa CIUIATH Takoi
KOMIIeHcalii, HeoOXimHui mmme mauH dacy. Cy0’eKT rocmojaproBaHHS OOJIKOBYE aeOITOPCHKY
3a0oproBaHicTh BimnoBigHo 10 MC®3 Ne 9. Iicis nepBicHOr0 BU3HAHHS JeOITOPCHKOI 3a00prOBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM Oy/Ib-sKa PI3HUII MDK OLIHKOI Je0iTOpChKOI 3a00proBaHOCTI
BignoBimHO g0 MC®3 Ne 9 Tta BIigNOBIAHOI BM3HAHOI CYMH JOXOAY CJIiJ MOAAaBaTH SK BUTPATH
(Hampukiam, siKk 30MTOK BijI 3MEHIIIEHHSI KOPHCHOCT).

Joxonn @oH1 BU3HAE 32 METOJOM HAPaxXyBaHHS.

Jloxin BKJIIOYAa€E TUIbKM BajiOBI HAJXOPKCHHS EKOHOMIYHMX BUTIN, SKi OTPUMaHI YW IMiUISATaloTh
OTPUMAaHHIO MiJIMPUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

SAxio pesynbTaT omeparlii, sika nepeadadae HaJaHHS IOCAYr MO)XKE OyTH MONEPEAHbO OIIHEHUN
JIOCTOBIPHO, JIOXIJ 3a III€I0 OIEPAIli€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIeHOCTI
orepariii, sKuii iCHye Ha KiHellb 3BITHOTO TIepioiy.

Bignosigao g0 n. 46 MC®3 Ne 15 komu (abo sIK TUIbKM) 3000B’SI3aHHS IIOJ0 BHUKOHAHHS
3aJI0BOJICHE, Y0’ €KT TOCIIOJIAPIOBAHHS BU3HAE SIK JIOXIJ] BiJl 3BUMAWHOI MISUTBHOCTI, CyMy IiHU orepartii
(sKa He BKIIIOYAE OIIHOK 3MIiHHOI KOMITEHCAIIil, 0 € 0OMEeXEHNMH BiAMOBiaHO M0 maparpadis 56-58),
sIKa BiJIHECEHA Ha I1e 3000B’I3aHHS 1110]]0 BAKOHAHHSL.

®doH BU3HAE JOXOMAM, SKIIO 1X CyMy MOXHA BHU3HAYMTH 3 JIOCTATHIM PIBHEM TOYHOCTI, ICHYE
HWMOBIPHICTh OTpUMaHHS MaiOyTHIX EKOHOMIYHHX BUTOXl 1 JOTPUMAHO KOHKPETHHX KPHTEpIiB IO
KOXXKHOMY HamnpsMKy AisutbHOCTI @ormy. Cyma H0X0ay BBaXKAETHCS TAKOIO, 1110 HE MOXKE OYTH JOCTOBIPHO
OITIHEHA JI0 THX IIip, IIOKH YMOBHI 3000B’s3aHHS, OB’ s3aHI 3 pealizalfi€ro, He OyayTh BperyiboBaHi.
Ominku moxoniB @oHmy 0a3yroTbcs Ha pe3ylbTaTax MUHYIUX TEpioAiB 3 ypaxyBaHHSM KaTeropii
TTOKYIIIiB, BUJIIB OTepaIliid Ta Crieruiku KOKHOI YTOJIH.

®onJ yKIagae KOHTPAKT i3 KIIIEHTAMH Ha yMOBAX OIUIATH IPOTSATOM KOPOTKOI'O Mepioy 4acy, yroau
HE HOCATh 0araTOKOMIIOHCHTHHU Xapaktep Ta DOHJ He Mae mporpam JOSUILHOCTI Ta CHeU(iyHIX
TapaHTiid.

@doHIT MOXKE JIOCTOBIPHO OIIIHHTH CyMYy JOXOJAY, HEBU3HAUCHOCTEH NIOJO0 OTPHUMAHHS TPOIIOBUX
komtiB @orn He Mae, Tomy DOHA MPUNHSIO pIIEHHS BHU3HABATH JOXIJ 3a JTATOIO IMIIMHCAHHS aKTa
BHKOHAHUX POOIT (TTOCITyT).

Hoxin Big mpomaxy (piHaHCOBMX IHCTPYMEHTIB, IHBECTHIIITHOI HEPyXOMOCTi a0O iHIINX aKTHBIB
BHU3HAETHCA y IPUOYTKY a00 30MTKY B pasi 3aI0BOJIEHHS BCIX HAaBEJIEHUX Jalli yMOB:

a) oHJ mepenaB MOKYIIIEBI CYTTEBI PU3UKHU 1 BUHATOPOH, ITOB’SI3aHi 3 BIIACHICTIO Ha (piHAHCOBHIA
IHCTPYMEHT, IHBECTHUIIIHY HEPYXOMICTh a00 iHIII aKTHUBH;

0) 3a QOHAOM HE 3aJHINAEThCA aHI MOAAIBINA YYacTh YIPABIIHCHKOTO MEpCOHANy y (opMi, fKa
3a3BWYail TIOB’S3aHA 3 BOJIOMIHHSAM, aHI e(QEeKTHBHUI KOHTPONb 3a MpOJaHWMH (HiHAHCOBUMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJy MOJKHA JJOCTOBIPHO OILIIHUTH;

r) iMOBipHO, 10 10 DoHAY HaAIAIYTH EKOHOMIUHI BUTOAH, TIOB’A3aHi 3 ONEpaIli€ro;

Il) BUTPATH, SIKi Oynr a00 OyIyTh IMMOHECEH] y 3B A3KY 3 OMepaIli€ro, MOXKHA JJOCTOBIPHO OIIHUTH.

Jloxin BW3HAEThCA y 3BiTI MPO NMPUOYTKM Ta 30MTKHA 32 YMOBH BiIIIOBIIHOCTI BH3HAYEHHIO Ta
KpUTEpisAM BU3HAHHA. BU3HaHHS NOXOMY BilOYBa€ETHCS OMHOYACHO 3 BU3HAHHSIM 30UTBIIEHHS aKTHBIB 200
3MEHILICHHS 3000B’13aHb.

JIMBiIeH I BU3HAIOTHLCS JIOXOJIOM, KOJIM BCTAHOBJICHO MPABO HA OTPUMAHHS KOIITIB.

2.4.6.Busnannsa eumpam
Butpatun — 11e 3MeHIIeHHsT akTHUBIiB a00 30UTbIIeHHS] 3000B'13aHb, HACHIJKOM SKOTO € 3MEHIIECHHS
BJIACHOTO KaIliTaly, KpiM SIK YHACIHIAOK 3AIHCHEHHS PO3NOAUTY AepKaTesiM BUMOT J0 BJIACHOTO KaIliTary
(1. 4.69 KonnentyansHOi OCHOBH).
®onJ 001IKOBYE BUTPATH 38 METOIOM HapaxyBaHHS.
Butpatu BU3HaIOTHCS y 3BiTI PO HNpUOYTKM Ta 30MTKMA 32 YMOBM BiAINOBIAHOCTI BU3HAYEHHIO Ta
OJTHOYACHO 3 BU3HAHHSM 301IbIICHHS 3000B’s13aHb 200 3MCHIIICHHS aKTHBIB.
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Butpatu HeraifHO BU3HAIOTBCSA Y 3BiTI MpPO MPUOYTKM Ta 30MTKH, KOMW BHUIATKH HE HAJAIOTh
MaiOyTHIX EKOHOMIYHUX BHTiA ab0 TOAI Ta TIi€I0 MIpOl0, SKOIO MaiOyTHI eKOHOMIYHI BUTOIU HE
BiJMOBiAat0Th a00 MepecTaroTh BiAOBIAaTH BU3HAHHIO SIK aKTUBY Yy 3BiTi Mpo QiHAHCOBUII CTaH.

BuTpati BU3HAIOTBCS y 3BiTi MPO MPHOYTKM Ta 30MTKH TakKOX y THX BUMNAAKaX, KOIMW BHHUKAIOTh
3000B’s13aHHS O€3 BU3HAHHS aKTUBY.

Butpatn, moHeceHi y 3B'S3Ky 3 OTPHUMAaHHSM JI0XOAY, BU3HAIOTBCS Yy TOMY K Mepiofi, Imo
BIAIIOBIAHI JOXOIH.

Butpatn 3a mo3ukaMmu, fKi HE € 4aCTHHOIO (DIHAHCOBOTO IHCTPYMEHTY Ta HE KalliTalli3ylOThCS SIK
YacTUHa cO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH mepiony. PoHA KamiTaiizye BUTpATH Ha TO3UKH,
sIKi O€3MOCepeIHhO BIHOCATHCA 10 NpuaOaHHs, OymiBHUITBA a00 BHUPOOHMIITBA KBaTi(D)iKOBAHOTO
aKTHBY, SIK YaCTHHA COOIBapPTOCTI IILOTO AKTUBY.

2.4.7.Dinancosi doxodu ma sumpamu
DiHaHCOBI JOXO/IU Ta BUTPATH BKIIFOYAIOTH MPOLIEHTHI JJOXOJM Ta BUTPATH 32 MO3MKOBUMH KOIIITAMH,
30UTKH BiJl IOCTPOKOBOr'O MOTalieHHS KPEAWTIB, MPOIEHTHI JIOXOAW BiJ BKJIAJEHUX KOIITIB, JOXIJ BiJl
BUHUKHEHHS! (DiHAHCOBMX IHCTPYMEHTIB 1 MPUOYTKM Ta 30MTKM BiJl KYpCOBHX Pi3HUIIb 32 (PIHAHCOBOIO
ISUIBHICTIO.
[poreHTHI JOXOMM BU3HAIOTHCS MO Mipi iX HapaxyBaHHS 3 YpaxXyBaHHSM e()eKTHBHOI JOXOJHOCTI
AKTHBY.

2.4.8.Ilo0amoxk na npubymok

®doHj HEe € TUIATHUKOM IOJIaTKy Ha NMPUOYTOK Ha 3arajibHUX IiJCTaBax, , BiamoBigHO mo 1 141.6.1
[IKY , 3riIHO 3 SIKUM 3BUIBHSIFOTHCS BiJI OMOJIATKYBAHHSI KOIITH CITUIBHOTO IHBECTYBaHHSI, & came: KOIITH,
BHECECHI 3aCHOBHHMKAaMH KOPIOPATUBHOrO (OHIYy, KOIITH Ta IHII AaKTWBH, 3aJydeHi BiJl yJYacCHUKIB
IHCTHTYTY CIJIbHOI'O IHBECTYBaHHS, JOXOAM BiJ 3MIMCHEHHS Omepalliii 3 akTHBaMHU IHCTUTYTY CIILIbHOTO
IHBECTYBaHHsI, IOXO/IM, HAPaXOBaHI 32 aKTHBAMH 1HCTUTYTY CIUIHFHOTO IHBECTYBaHHS, Ta 1HIII JOXOIHU BiJl
TUSUTBHOCTI IHCTUTYTY CHUIBHOTO iHBECTYBaHHS (BICOTKH 3a IO3MKaMH, OPEHIHI (JII3MHTOBI) IUIATEXI,
POSUIT TOIIIO).

2.4.9.06nix061 noximuxy wo0do 3abe3neueHnsb
3abe3medcHHs] BHU3HAIOTHCS, Koiau DOHI Mae TEMepilmHi0 3a00proBaHicTh (IOpUIUYHY abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TMOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOXIHMBO, HIK
HEMOXJIMBO), IO TIOTaIlleHHs 3000B'A3aHHS BHMaraThiMe BHOYTTS pecypciB, KOTpi BTUTIOIOTH y co0i
€KOHOMIYHI BUTOJTM, 1 MO’KHA JIOCTOBIPHO OILIIHUTH CyMY 3000B'sI3aHHS.

2.4.10.Iuchopmauis npo 3minu 8 0ONIKOBUX NOJNITMUKAX

@®onpx obrpae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH ITOCTIZOBHO U MOMIOHMX oOmepartii, 1HIINX
mozii abo ymoB, sikimo MC®3 kKoHKpeTHO He BHUMarae abo He J03BOJIsi€ BH3HAYEHHS KaTeropii craTew,
JUTS SIKAX 1HII TIOJITHKH MOXKYTh OyTH JOPEUHIMH.

Ob6mikoBa momitTrika PoHmy 3a mepion, mo 3akiHuyerbes 30 BepecHs 2023 poky, Bimmoimae
OOJTIKOBIH TTOJITHII, SIKa 32CTOCOBYBAIACH B MOMEPETHFOMY 3BITHOMY ITEPiOIi.

OO6mikoBa TIONMITHKA MIOAO TMOAANBIIOT OMIHKA (iHAHCOBUX IHCTPYMEHTIB pPO3KPHBAETHCA Y
BIIMOBITHUX PO3JILTaX OOJIIKOBOT MONITHKH.

3.lcmommni 061iK08I CYOHCEHH, OUIHHI 3HAUCHHA MA NDUNYVULEHHS

3.1.06nixosi noaimuxu, pospobaeni sa siocymuocmi npsmux Hopm MCD3

Axmo wemae MCO3, skuii KOHKPETHO 3aCTOCOBYETHCS [0 oleparii, iHImoi moxii abo ymoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS TIi/I Yac po3pOOJIEHHS Ta 3aCTOCYBaHHS OOIKOBOI TONITHKH
TaKUM YHHOM, 1100 iHopMarlist Oyia qOpedHOoro IS MOTped KOPUCTYBAUIB Il MPUAHATTS €KOHOMIYHHUX
pillIeHb Ta TOCTOBIPHO, Y TOMY 3HAaU€HHI, 10 (hiHAHCOBA 3BITHICTH:

- mopae A0CcTOBipHO (piHAHCOBHII cTaH, (iHAHCOBI PE3yNbTATH IiSUTBHOCTI Ta T'POILIOBI MOTOKH
®doHpy;

- BimoOpakae €KOHOMIYHY CYTHICTb OIepauidd, IHIMX MOAiiH a0o YMOB, a HE JIMIIE IOPUANYHY
hopwmy;

- € HeUTpaJIbHOIO, TOOTO BUIBHOIO Bifl yIIEpEIHKEHB;

- € [IOBHOIO B yCiX CYTTEBHUX aCHEKTaX.
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[Tix gac 3xificHeHHs CyIKeHHS KepiBHUITBO DOHIY MOCHUIA€THCS Ha MPUHHSITHICTD HABEACHUX JAali
JDKEpeIl Ta BPaXxoBYE iX HU3XITHOMY HOPSAIKY:

- BuMoru B MC®3, y SIKuX i1eThCA PO MOAIOHI Ta MOB’A3aHi 3 HUIMU IIUTaHHS;

- BU3HAYCHHS, KPUTEPIii BUSHAHHS Ta KOHIEMIII] OI[IHKW aKTHBIB, 3000B’s3aHb, JOXOIIB Ta BUTPAT y
KonuenTtyanpHiit ocHOBi piHaHCOBOT 3BITHOCTI.

[lix dvac 3pilicHEHHS CyIDKCHHS YIPaBIIHCHKUI TEPCOHAN BpPaxOBYE HAMOCTAHHINI MOJIOXKEHHS
IHIIUX Opra”iB, MO0 PO3POOISIOTE Ta 3aTBEPMXKYIOTh CTAaHOAPTH, SKi 3aCTOCOBYIOTH MOAIOHY
KOHIIENTYyaJIbHy OCHOBY Ui PO3POOJICHHS CTaHIapTiB, IHIIY NpoQeciiiHy JiTepaTypy 3 OOJIKY Ta
MPUAHSATI Tay3€eBi MIPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIepevaTh BUILE3a3HAUCHUM JKeperiaMm.

3.2.0yinku, cyvoicents ma npunyujenus

[MiaroroBka ¢inancoBoi 3BiTHOCTI 38 MC®3 BruMarae Bij ynpaBiIiHCHKOTO mepcoHany (GpopMyBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKI BIUIMBAIOTH HA BUKOPUCTAHHS MPHHIUITIB OOJIKOBOT
MOJIITUKH, @ TAKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXOJIB Ta BUTpAT, sKi BiJOOpa)keHI B 3BITHOCTI.
YpaB/liHCBKUN TEPCOHAN BHKOPHCTOBYE PSJI OI[IHOK Ta MPUIYIICHb IIOAO IMOJAHHS AaKTHUBIB Ta
3000B’513aHb Ta PO3KPHUTTS YMOBHUX AaKTHUBIB Ta 3000B’sA3aHb MPH MiArOTOBII (DIHAHCOBOI 3BITHOCTI
BifmoBigHO g0 BuMor MC®3. OuiHky Ta MMOB’sA3aHi 3 HUMU NPUIYIIEHHS IPYHTYIOTHCS HA ICTOPUYHOMY
JOCBi/l Ta iHMMX (haKTopax, sSKi BBAXKAIOTHCS OOIPYHTOBAHMMH 3a JAaHUX OOCTABHH, PE3YNbTaTH SIKHX
(hOpMYIOTh OCHOBY JUIS CY/KEHb 1110710 0a1aHCOBOI BapTOCTI aKTHRBI Ta 3000B’513aHb, KA HE € OYEBUIHOIO
3 IHmMX JoKepen. JlomyiieHHs 1 3po0JieHl Ha X OCHOBI IOIEpEIH] OIIHKU MOCTIHHO aHai3yIOThCS Ha
MpeaMeT HeOOXIAHOCTI TX 3MiHM. 3MiHU B OIIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IIEPiOJIi, KOJIM 111 OLIHKH
OyJu TeperjisiHyTi, 1 B YCIX HACTYIHHUX MEPioAax, BUKIMKAHUX 3a3HAYCHUMH 3MiHAMH. Y IPaBIiHCHKUN
MepCoHANl 3IIMCHIOE OIIIHKY Ta BiJOOpaXKeHHS aKTHBIB Ta 3000B’S3aHb TaKMM YHHOM, HI00 HE
MEPEHOCUTH HasBHI (DIHAHCOBI PU3WKH, SKi MMOTEHIIIMHO 3arpOXKyIOTh (PIHAHCOBOMY CTaHY, Ha HACTYITHI
3BITHI Tepiogu. AKTUBU 1 3000B’s3aHHS DOHIY MEPBICHO OIIHIOIOTHCS IMiJ Yac IX NPUAOAHHS YH
BUHUKHCHHS Ta B TOJAJIBIIOMY OIIHIOIOTECSI Ha JaTy OaJaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimmoBigHO g0 BUMor MC®3. Indopmariis mpo CyTTeBi chepr HEBU3HAUCHOCTI OIIHOK 1 KITFOYOBi
CYIDKEHHS ITPH BUKOPHUCTaHHI 00JIIKOBOI TTOJIITUKY TIPEICTaBIICHI 1aJTi.

3.3.3acanvui cyoorcenns wodo cnpagedrugoi eapmocmi akmugie ma 30006 ’a3amb

OriHka CIpaBeJIMBOI BapTOCTI aKTHUBIB Ta 3000B’sA3aHb TIPYHTYETHCS HA CYMKEHHSIX MO0
nependavyBaHNX MaHOYTHIX TPOMIOBUX IOTOKIB, iICHYFOUOI €KOHOMIYHOI CHTYyallii, PHU3UKIB, BIACTHBHUX
(inaHCcOBMM iHCTpyMeHTaM, Ta iHmUX akTopiB 3 ypaxyBaHHsM BuMor MC®3 Ne 13 «Ominka
CIIPaBEMIINBOI BAPTOCTI».

Ominka crmpaBemInMBOi BapTOCTi - II€ OIlIHKa KOHKPETHOrO akThBy abo 3000B's3aHHA. Tomy,
OLIIHIOIOYHM CIIPABEIIIUBY BapTICTh, CY0'€KT TOCIONAPIOBAHHS Ma€ OpaTH /0O YBarW Ti XapaKTePUCTHKH
akTuBY a00 3000B'A3aHHS, SKi YYaCHHKH PHHKY B3sSUIM O JO yBarw, BH3HAYAIOYH IIHY aKTHBY abo
3000B's13aHHS Ha JaTy OMIiHKH. []0 TaKWX XapaKTepHUCTUK HAIKATh, HATIPUKIIA, TaKi:

a) CTaH Ta MiClle pO3TallyBaHHs aKTHBY;

0) 0OMEXEHHSI, SKIIO BOHH €, HA MPOaXk a00 BUKOPHCTAHHS AKTHBY.

Ominka cmpaBeNIMBOI BapTOCTI TMPHUITYyCKae, IO akTHB abo 3000B's3aHHS OOMIHIOETBCS MiXK
yJ9acHWKaMH PUHKY y 3BHYaiHIN omeparlil mpojaxxy aktuBy abo mepenadi 3000B's13aHHS Ha AAaTy OMIHKH
3a IIOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OmiHKa cIipaBeIUBOi BApTOCTI» BU3HAYAE CIIPABEIUIMBY BaPTICTh SK IIiHY, sKa Oyma 0
OTpUMaHa 3a NpPOJaX aKTHBY, a0 CIIaueHa 3a Iepenady 3000B'S3aHHS y 3BUYAMHIN omepamii Mix
y4aCHUKaMH PUHKY Ha JaTy OI[IHKH.

Ominka chpaBemIMBOI BapTOCTI IPHITyCKae, IO aKTUB a00 3000B'I3aHHA OOMIHIOETBCA MIX
yJacHUKaMH PUHKY Y 3BHYaiHIN omeparlil mpojaxy akTuBy abo mepenadi 3000B's13aHHS Ha ATy OMIHKH
3a IIOTOYHUX PUHKOBUX YMOB.

Ominka copaBemIMBOi BapTOCTI NPUIyCKae, IO OIepamis MpoAaxy axTuBy abo mnepemadi
3000B's13aHHS BiIOyBa€eThCs abo

a) Ha OCHOBHOMY PMHKY JJISl IbOTO aKTUBY ab0 3000B's13aHHS; 200

0) 3a BiACYTHOCTI OCHOBHOTO PHMHKY - Ha HaWCHPUSATIMBIIIOMY PHHKY AJsl LIBOTO AKTUBY abo
3000B'sI3aHHS.

CrpaBensBa BapTiCTh - 11€ 1[iHa, sika Oyina O oTpuMaHa 3a MpoJAaX aKTUBY abo CIUIayeHa 3a rnepeaavy
3000B's13aHHA Y 3BUYaiHil onepauii Ha OCHOBHOMY (200 HaMCIIPUATIMBIIIOMY) PUHKY Ha JaTy OLIHKHU 32
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MOTOYHUX PUHKOBUX YMOB (TOOTO BHUXiZHA IiHA), HE3AJICKHO BiJl TOTO, YM CIOCTEPIracTbcsl Taka IiHa
Oe3mocepeHbO, YH OILiHEHA 33 JOMOMOT 00 1HIIOTO METOIY OLIHIOBAHHS.

Omninka crnpaBeMBOi BapTocTi mepexbauvae, mo ¢iHancoBe abo HediHaHCOBe 3000B's13aHHS a00
BJIACHMH I1HCTPYMEHT KamiTaly cy0'€eKTa TroCmoAapioBaHHA (HANpHKIAA, YacTKA y4yacTi y BIIACHOMY
KaItiTaji, BUIYIICH] K KOMIICHCAIlis MpH 00'€IHaHHI 0i3HECY) MepenaeThcs yYaCHUKOBI PUHKY Ha JaTy
ouinku. Ilepemada 3000B's3aHHs a00 BIACHOTO IHCTPYMEHTY KamiTtaldy cy0'ekTa TOCHOAapIOBaHHS
nependayae Take:

a) 3000B'A3aHHS JIMIIATHMETHbCS HEMOTAIlleHMM 1 CTOPOHA-YYaCHHK PHHKY, sIKii Oyzae 3aicHEHO
nepeaaydy, MOBUHHA Oyjie BUKOHATH II¢ 3000B's3aHHs. 3000B's13aHHS He Oyje HoraiieHe 3 KOHTPareHTOM
a00 IHIIUM YMHOM Ha JaTy OIL[IHKH.

0) BJacCHUU IHCTPYMEHT KaIliTally Cy0'€KTa TOCIOJapIOBaHHS JIMIIATUMEThCS HEMOTalleHUM, 1
CTOpOHA, SIKId BiH MEPEAAEThCs, - YYaCHHK PUHKY - mepedepe Ha ceOe mpaBa Ta 0OOB'SI3KH, MOB'sI3aHi 3
THCTpYyMEHTOM. [HCTpyMeHT He Oyze cKacoBaHHM a00 IHIIMM YMHOM IOTalIeHUH Ha ATy OLIHKH.

Mera 3acTOCyBaHHS METOAY OLIHKH BapTOCTI - BU3HAYMTHU I[iHY, 3a KO BinOyiacs O 3BHUYaiiHa
oreparisi MpoAaXy akTHBY YW Tepeaadi 3000B'I3aHHS MK YYaCHHKAMH PHHKY Ha JIaTy OI[IHKH 3a
MMOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpU MIMPOKO 3aCTOCOBYBAHI METOMM OLIHKU BAPTOCTI, TaKi sIK PUHKOBUHN MiJXiJ, BATPATHUH
MAX1A Ta JOXIMHUH MIIXIL.

3 MEeTOIO MiJIBUIIEHHS 3iCTABHOCTI OIIHOK CIIPAaBEIMBOI BAPTOCTI Ta OB’ SI3aHOTO 3 HUMU PO3KPHTTS
iHpopmanii MCD3 Ne 13 g Takux IJIed BCTAHOBIIOE i€papXif0 CIPaBEJIMBOI BapTOCTi, Yy SKid
nepea0ayeHo TPU PIBHS BXIMHUX JAHUX JUIS METOMIB OI[IHKH BapTOCTI, 1[0 BUKOPHUCTOBYIOTHCS IS
OI[IHKH CIpaBeIUTHBOI BapToCTi. lepapXist cripaBeinBol BAPTOCTI BCTAHOBIIOE HAWBHIIUI TPIOPUTET JIJIsI
I[iH KOTUPYBaHHS (HECKOPHTOBaHWX) Ha AKTUBHHX pPUHKAX Ha 1EHTUYHI akTUBH abo 3000B's3aHHS
(BximHi naHi 1-ro piBHS) Ta HAWHMOKYAK TPIOPUTET JUIS 3aKPUTHX BXIJHHX JaHUX (BXiJHI JaHi 3-TO
piBHS).

Bximai mani 1-ro piBHA - 1€ I[iHM KOTHPYBaHHS (HECKOPUTOBAHI) Ha aKTHBHUX PUHKAX HAa 1MEHTHYHI
aKTUBU a00 3000B'sA3aHH, 10 SKUX CY0'€KT rOCIOJApPIOBAaHHS MOKE MaTH JOCTYI Ha JIaTy ouiHkd. IliHa
KOTHPYBaHHS Ha aKTUBHOMY PHUHKY € HaWHAMIMHIIINM CBITIEHHSIM CIIPaBEIJIMBOI BAPTOCTI 1 32 HAIBHOCTI
Mae OyTh BUKOpHCTaHa O€3 KOpPUTYBAaHHS IS OIIIHKH CIIPAaBEUTMBOI BapTOCTI, OKPiM CHTYaIlii,
BH3HaueHMUX y maparpadi 79.

BximHi maHi 2-T0 piBHSA - 1€ BXigHI JaHi (OKpiM IIiH KOTUPYBAaHHS, BITHECCHHX MO0 1-TO piBHSA), SKi
MOXKHA CIIOCTepiraTh Uil aKTUBY YH 3000B's3aHHSA, TpsAMO abo omocepeakoBaHo. SIKImo akTuB abo
3000B's13aHHS Ma€ BU3HA4YEHWH (KOHTPAKTHHUI) CTPOK, TO BXiAHI JaHi 2-TO pIBHA TOBWHHI OyTH
BIIKPUTHMH MPOTATOM MPAKTUIHO BCHOT'O CTPOKY IHOTO aKTUBY 4M 3000B'a3aHHS. |0 BXiAHUX MaHWX 2-
T'O PIBHS HaJISKATh:

a) IiHA KOTHPYBAaHHS Ha MOAiI0OHI aKTUBHU M 3000B'I3aHHS HA aKTHBHUX PHHKAX;

0) MmiHM KOTHUPYBaHHS Ha iAeHTWYHI abo MoziOHI akTHBH 4M 3000B'A3aHHS Ha PHHKAX, SKi HE €
AKTHBHHMU;

B) BXIiOHI JaHi, OKpIM I[iH KOTHPYBaHHS, SIKIi MOXKHA CIIOCTEpIraTd Ui aKTUBY Yd 3000B'sI3aHHS,
HaTPUKIIA];

- CTaBKHM BIJICOTKa Ta KPHUBI JOXiTHOCTI, IO CIIOCTEPIraloThCs Ha 3BUYAWHMX IHTEpBalIax
KOTUPYBaHHS,

- IOITyCTHMAa 3MiHHICTb;

- KPEIWTHI CITPEIH.

T) BXIiOHI JaHi, TATBEPHKEHI PHHKOM.

Bxigni gani 3-ro piBHA - 1€ BXigHI JaHi U1 aKTHBY YU 3000B'I3aHHS, SIKMX HEMAE y BIAKPUTOMY
JOCTyMi. 3aKpUTi BXiMHI JaHI CIiJi BHUKOPHCTOBYBAaTH JUIsI OI[IHKMA CIIPABEIUIMBOI BAapPTOCTI, SKIIO
BIJIOBITHUX BIIKPUTHX IaHUX HEMAE, MO TMependavdacTbcs B CUTYAIlisiX, KOMW MisUTBHICTh PUHKY JUIS
akTuBY 200 3000B's13aHHS Ha JIaTy OLIHKKA He3HA4Ha, a0o i1 B3arasi Hemae.

MeToH OIIHKH 3aCTOCOBYIOTBCS TIOCITIIOBHO.

YrpaBiaiHCBKUI TepcoHAN 3/iHCHIOE BUKJIIOYHO OI[IHKM CHpPaBeUIMBOI BapTOCTI AaKTHBIB Ta
3000B’s13aHb, ski BUMararotbcss MCBO Ne 13, Ha KiHelb KOXKHOTO 3BITHOTO TIEpiOay.

HasBHicTh nopeyHHMX BXIIHUX JaHHMX Ta iXHA BiIHOCHA CyO €KTHBHICTH MOXE BIIMHYTH Ha BHOIp
BIJINOBIIHUX METOMIB OIIIHKM BapToCcTi. Tak, BUXOASYU 3 OCOOIMBOCTEH IHCTPYMEHTIB KalliTamy, sKi
3HAXOMAThCS Y CKIaai aktupiB DOHAY, Ml Yac BU3HAYEHHS iX CIIPaBEIIMBOI BAPTOCTI B OCHOBHOMY
OyayTh BUKOPHCTOBYBATHCS BXiJHI JaHi 3-ro piBHS iepapxii.

16



3.4.0yinku ghinancosux incmpymenmis

®onpn BuzHae (iHaHCcOBHIA akTUB a0o0 (iHaHcoBe 3000B's13aHHA y 3BiTi Mpo (iHAHCOBUI cTaH TOmi i
JUILIE TOZi, KOMU CYO'€KT TOCIOAApIOBAHHS CTA€ CTOPOHOI KOHTPAKTHHX IOJIOXKEHBb INOJO0 IHOTO
IHCTpyMEHTA.

Bignosigao m0 m. 3 MC®3 Ne 9 BuzHaHHS Ta, Y BIANOBIAHUX BUMNAJKAX, MPUIHHCHHS BU3HAHHS
3BHYAHOTO MpuaOaHHs a0 mMpoaaxy (iHAHCOBUX aKTUBIB 3/IMCHIOETHCS, 3 BUKOPUCTAHHSAM OONIKY 3a
JIaTOO orepairii abo 00Ky 3a IaTo po3paxyHKiB. DoH | 0Opaa METO BU3HAHHSI 32 JATOIO OIEpallii.

CrpaBemniBa BapTiCTh 1HBECTHIIH, IO aKTUBHO OOEPTAIOThCA HA OpraHi3oBaHUX (HiHAHCOBHX
PHHKaxX, PO3paxOBY€EThCA Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTSI TOPTiB HA 3BITHY
naty. B iHmIMX BUMajKax oOLIHKA CHOPaBEIJUBOI BapTOCTI IPYHTYEThCS HA CYMKEHHSIX MO0
nependavyyBaHUX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYaIlii, pU3HKIB, BIACTUBUX
pi3HUM (pIHAHCOBUM IHCTpyMEHTaMm, Ta iHmHUX (akTopiB 3 BpaxyBaHH:IM BuUMOr MC®3 Ne 13 «Ominka
CTIpaBeIUIUBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosigao g0 m.4 MC®3 Ne 9 donj kinacudikye (hiHaHCOBI aKTHUBH SK TakKi, IO OI[IHIOIOTHCS Y
nojaibioMy abo 3a aMOPTH30BAaHOK COOIBApTICTIO, a00 3a CIPaBEIJIMBOI BAapTICTIO HAa OCHOBI 000X
TaKMX YNHHUKIB:

a) Mojeni Oi3Hecy cy0'ekTa roCoaproBaHHsI ISl yIIpaBiHHS (piHAHCOBUMH aKTHBAMM; Ta

0) XapaKTepHCTHUK KOHTPAKTHHX IPOIIOBUX MOTOKIB (PiIHAHCOBOT'O aKTHBY.

®diHaHCOBUIT aKTHB OIIHIOIOTH 32 aMOPTHU30BAHOK COOIBAPTICTIO, SKIIO BHUKOHYIOTHCS OOHMJIBI TaKi
YMOBH:

a) aKTUB YTPUMYIOTh B Mojeli Oi3Hecy, Mera SIKOi - YTPUMYyBaHHS AaKTWUBIB 32Ul 30MpaHHs
KOHTPAKTHUX TPOIIOBUX TOTOKIB;

0) KOHTpaKTHI yMOBH (DiHAHCOBOTO aKTUBY IepeadadaroTh y MEBHI JATH HAIXOPKEHHS TPOIIOBUX
ITOTOKIB, SIKi € JIMIIIE TIOTAIIEHHSIM OCHOBHOI CYMH Ta CIUIATOIO BiICOTKIB Ha HEMOTAIIEHY OCHOBHY CyMY.

B ycix iHmmx Bunaakax (iHaHCOBUI aKTHB OLIHIOIOTH 33 CIIPABEIMBOIO BAPTICTIO 3 BiIOOPaKEHHAM
pe3yNbTaTy EPEOIiHKH Y CKIadl MpuOyTKy abo 30UTKY.

IacTpyMenTH Kamitany - me Oymb-sKi KOHTPAKTH, SKi 3aCBIMUYIOTH 3aJUIIKOBY YacCTKy B aKTHBaX
cy0’exTa TrocromapioBaHHs MiC/IsSl BUPaXyBaHHS BCIX HOT0 3000B’A3aHb.

Jlo iHCTpYMEHTIB KaITliTally BITHOCSATHCS aKIlii Ta mai (4acTKH) roCIIogapChKIX TOBAPUCTB.

[HCTpyMEHTH KalliTaly BU3HAIOTHCA y 3BIiTI Ipo (iHAHCOBUI CTaH TOAI 1 JinIie Toal, konmu PoHj cTae
CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB IIO/I0 X IHCTPYMEHTIB.

[lepBicHa oriHKa IHCTPYMEHTIB KaIliTay 3AIHCHIOETHCS 32 X CIIPaBEIITUBOIO BaPTICTIO, KA 3a3BUYAN
TOPIBHIOE IIiHI omeparttii, y Xofi sikoi OyB oTpuMaHuii aktuB. lIpoTe, SKIIO iICHYIOTH CBIAYEHHS, IO IIiHA
ormepamii (mpuabOaHHSA) HE BIAMOBiNA€ CIpaBeIMBIM BapTOCTI NMPUAOAHMX IHCTPYMEHTIB KalliTaly,
PI3HUIISA BUSHAETHCS K MPUOYTOK (30MTOK) IIpH TIEPBICHOMY BH3HAHHI.

ButpaTtu Ha mpuadaHHS IHCTPYMEHTIB KaIliTaldy BU3HAIOTHCS BUTPATAMH IEPiOAY 1 HE BKIIOYAIOTHCS
JI0 TIEPBICHOI CITpaBeIMBOI BAPTOCTI IHCTPYMEHTIB KaIiTany.

[lomanpma oriHKa IHCTPYMEHTIB KamliTary 3IIACHIOETHCS 3a CIIPABEUIMBOI0 BApPTICTIO HA ATy
OL[IHKH.

PunkoBa Bapticte HanmexxHnx DOHIY IHCTPYMEHTIB KalliTally OI[IHIOETHCA 32 OQIMiHUM Oip>KOBHUM
KypCcoM oprasi3zaTopa TOPTiB Ha ATy OI[IHKK. SIKIO iHCTPYMEHTH KalliTally MarTh 00Ir OLTBII SIK Ha
OJTHOMY OPTaHi3aTOpi TOPTIBII, TO I Yac PO3PaxXyHKY BapTOCTi aKTHBIB TaKi IHCTPYMEHTH OI[iHIOIOTHCS
3a KypcOM Ha OCHOBHOMY PHHKY JJISi IIBOTO IHCTPYMEHTY Kamitaimy abo, 3a BIACYTHOCTI OCHOBHOT'O
PHHKY, Ha HAaWCHIPHATIMBINIOMY PUHKY Ui Hboro. OIIHKAa IHCTPYMEHTIB KalliTaly, IO BXOMAATH JIO
CKJIaJly aKTHUBIB Ta TepedyBaroTh y Oip’KOBOMY CIMCKY OpTaHi3aTopa TOPTIBII i MPU OMY HE MaloTh
BH3HAYEHOr0 Oip’KOBOTO KypCy Ha JIaTy OIIIHKH, 3IIHCHIOETHCS 32 OCTAHHBOI OaJaHCOBOKO BapTICTIO.
Sxmo € mincTaBM BBaXKaTH, M0 OalaHCOBAa BapTICTh CYTTEBO BIAPI3HSETHCA BiJ CHpPaBEINBOI,
CIIpaBeIMBa BAapTICTh BH3HAYAETHCS 32 METOIMKOIO, BU3HAYEHOIO OCO0OI0, IO 3JIMCHIOE YIPaBIiHHS
aktuBaMu DOHTY BiNMOBIIHO O MPUUHATOI OONIKOBOI MOMITHKH. BimXuineHHS MOXYTb OyTH 3yMOBIIEHI
3HAYHUMH 3MiHaMH y (iHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH FOHKTYPH PHHKIB, Ha SKHX
EMITEHT MPOBAAUTH TiSUTBHICTh, a TAKOXK 3MiHAMH Yy KOH IOHKTYp1 ()OHIOBOTO PHUHKY.

CrpaBennuBa BapTiCTh IHCTPYMEHTIB KamiTady, L0 OOEpTaloThcs Ha OpraHi30BaHUX pHUHKAX,
OL[IHIOETHCS 32 MIHIMAJILHUM Cepell OpraHizaTopiB TOPTiB oQiuiiHUM Oip>KOBUM KypCOM, LIO0 CKJIaBCA Ha
naty ouinku (1-# piBeHb iepapxii).
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CrpaBeanBa BapTiCTh IHCTPYMEHTY KamiTady, IIOAO SIKOTO HE BCTaHOBJIEHWH OipKOBHH Kypc,
OL[IHIOETHCS 32 MIHIMAIBHOIO Cepel OpraHi3aTOpiB TOPriB KPaIIOl LIHOK KYMIBIi TaKOTO IHCTPYMEHTY
Ha JaTy OLIHKKA a0 3a BapTiCTIO, BCTAHOBJIECHOIO HE3aJCKHHUM OILIHIOBAYEM, SIKIIO aKTyaJlbHICTh TaKoi
ouinku He Tipma 3a 30 kanennapuux AHiB (1-# piBeHb iepapxii).

CropaBemnuBa BapTiCTh IHCTPYMEHTY KamiTaly, BH3Ha4deHa 3a |-M piBHeM iepapxii, Hazami
HaszuBaeThes "puHKOBa BapTicTs"'. CrpaBelivBa BapTiCTh IHCTPYMEHTIB KamiTamy, IO MepedyBaroTh Y
Oip>KOBHX CIHMCKAX OPraHi3aTOpiB TOPTiBII Ta BAPTIiCTh SIKMX Ha JaTy OLIHKK HE MOXKe OyTH BU3HAUCHA SIK
PUHKOBA, ajle PUHKOBAa BapTiCTh BH3HA4YCHA HAa JaTy, IO Mepeaye JaTi OLIHKK He Ounblne HiK Ha 365
JIHIB, IOPIBHIOE OCTAaHHIM PUHKOBIN BapTOCTi (2-i piBeHB iepapxXii).

OmiHka iHCTPYMEHTIB KaIliTally, 0 He BKIIOYEHI A0 OipKOBMX CIIMCKIB OpraHi3aTOpiB TOPTriBili, a00
y BHIIQJIKYy BIICYTHOCTI PHHKOBOi BapTocTi 3a octaHHi 365 nmHiB (3-i piBeHb iepapxii), 3AIHCHIOETHCS
BIJIMIOBIIHO JIO IiHW BUKYITY, BCTAHOBJICHOI PIIICHHSM 3arajbHUX 300piB aKIiOHEPiB/y4aCHUKIB TaKOTO
EMITEHTY/TOBapHUCTBA.

VY BUMajKy, KO Ui TAKOTO IHCTPYMEHTY KamiTaly He BCTaHOBJIEHA I[iHa BUKYIy, HOrO OIliHKa
MOJKE 3JIIHCHIOBATUCS HE3aJICKHUM OIIIHIOBaYeM, SAKIO y4acTh DOHAY B I[bOMY IHCTPYMEHTI € iCTOTHOO
(10% Ta Oinbie) Ta GamaHcoBa BAapTICTh TAKOro iHCTpYMEHTY ckiagae 10% Ta Oinblie Bif 3arajibHOO
yrctoi BaprocTi akTtuBiB Ponay. [Ipyn oMy BHTpaTH Ha MPOBEICHHS HE3JISKHOI OIMIHKA HE TIOBHUHHI
MEpEeBUIIyBaTH OYIKYBaHI BHTOJAM JUIS JOCTOBIDHOTO TIPEICTAaBIICHHS CHPABEMIMBOI  BapTOCTi
OI[IHIOBAHOTO AaKTHBY. SIKIIO YMOBH JJIsl 3aJydCHHS HE3QJICKHOI'O OIIHIOBAYa HE BUKOHYIOTBCS, TO
CTpaBeIUINBa BapTiCTh TAKOTO IHCTPYMEHTY Ha JaTy OILIHKH JIOPIBHIOE OAaHCOBiH BapTOCTI.

Jnsi BU3HAYEHHS CHPaBE/UIMBOI BapTOCTI THX IHCTPYMEHTIB KamiTamy, MIOAO SKHX BiJICYyTHS
iH(OpMAIlis PO PUHKOBI IIHU i3 30BHINIHIX JHKEpEN, BUKOPUCTOBYIOTHCS TaKi METOIWKH OI[IHKH, 5K
MOJIeNTb JTMCKOHTYBAHHS T'POIIOBUX IOTOKIB, OLIHOYHI MOJENi, 1m0 0a3yloThCs Ha JIAHWX IMPO OCTaHHI
yromy, 3AiHCHEHI MK HENOB’SI3aHMMH CTOPOHAMH, Ta aHaili3 (iHaHCOBOi iH(popMalii mpo 00’ €KTH
IHBECTYBaHHs, aHAJITUYHI MPOLENYypPH MO OIIHII Oe3MepepBHOCTI JISUIBHOCTI 00’€KTIB 1HBECTYBAHHS,
3poOJIeHI YIPaBIiHCRKAM TIEPCOHATIOM ITUX MIANPHEMCTB, TIOPIBHSHHS BapTOCTI aKTHBIB ITHX
MIIPUEMCTB Ha TIOYATOK Ta KIiHENb 3BITHOTO Tmepiomy. Ili METONWKHM BHUKOPUCTOBYE IUIS OIlIHKH
CIIPaBEIIINBOI BApTOCTI YITOBHOBaKECHOIO 0c000r0 MDOHAY, SIKIO € IMICTaBH BBa)KaTH, IO OaraHCcOBa
BapPTICTh CYTTEBO BINPI3HAETHCSA BiJ CIPaBEIIMBOI BApPTOCTi. BimxwiaeHHS MOXyTh OyTH 3yMOBJEHI
3HaYHUMH 3MiHAMHU y (DIHAHCOBOMY CTaHI eMiT€HTa KOPIIOPATUBHHUX IpaB Ta/abo0 3MiHAMHU KOH FOHKTYPH
PUHKIB, Ha SKMX €MITEHT 3IIMCHIOE CBOIO IISUTHHICTH, a TaKOXK 3MIHAMH Y KOH IOHKTYpi (DOHIOBOTO
PUHKY. SIKIO TakWX MiACTaB HE BHUABICHO, TAa BapTICTh aKTHBIB 00’€KTIB iHBECTYBAaHHS Ha IMOYATOK Ta
KiHeIlb 3BITHOTO TepioAy 3MeHmIach He Oimpime HiX Ha 10 BiICOTKIB, TO € MiACTaBM BBaXKaTH
CIpaBeUINBY BapTICTh NaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0amaHCcOBOi BAPTOCTI.

[Ipu upomy, 3rimao m. 89 MC®3 Ne 13 Cy6'ekt rocnogaproBaHHs Mae chopMyBaTH 3aKpUTi BXiTHI
JaHi, KOPUCTYIOUHCh HAWKpamorw iH(opMaIli€ero, HASBHOIO 3a JTAaHUX OOCTaBWH, SKa MOXKE BKIIOYATH
BIIACHI JaHl Cy0’€KTa TOCIOAAapoBaHHS. Y Tporeci (GOpMyBaHHS 3aKPUTHX BXITHUX HAHUX CyO'€KT
TOCIIOJIAPIOBAHHS MOXKE PO3IOYATH 31 CBOIX BJIACHUX [AaHUX, ajleé BIH Ma€ CKOPHUTYBAaTH [aHi, SIKIIO
JOCTYIIHA ¥ PO3YMHUX MeXax iH(opMallis CBiT4UTh MPO T€, IO iHIII YYaCHUKA PUHKY BHKOPHCTAIH O
iHmI gaHi abo 00'eKT rocmomaproBaHHS Ma€ MIOCh OCOONHBE, YOro HEMAae y IHIMNX YYaCHUKIB PUHKY
(mampukiam, mpuTaMaHHY CyO'€KTOBI rocromapioBaHHs cuHeprito). Cy0'€KTOBi rocromaproBaHHS He
MOTPIOHO MOKITANATH BHYEPITHUX 3yCHJIb, MO0 OTpUMATH iHGOPMAIII0 MPO TMPHUITYIICHHS YJYaCHHKIB
punky. llpore, cy0'ekT rocmomaproBaHHS Ma€ B3ATH JO YBard BCIO iH(GOpMAII0 TPO TPUITYIIECHHS
YYacCHUKIB PHUHKY, SIKIi MOJKHA JIOCTaTHBO JIETKO OTpUMAaTH. 3aKpUTi BXimHI daHi, chopMoBaHi y crocio,
OIMCAHWI BUINE, BBAXAIOTHCA IMPHUIYIICHHSIMU YyYaCHHUKIB PHHKY Ta BIAMOBIIAalOTh MeETi OIIHKH
CIIPaBEIMBOI BAPTOCTI.

CrpaBeaiiBa BapTicTh IHCTPYMEHTY KalliTaly, IO CKJIAJA€ThCS 3 aKwid, 00ir SKUX 3yHHUHEHO, abo
naiB (4acTOK) TOBAPHUCTB, IOAO SKUX PO3IIOYATO MPOLENypy OaHKPOTCTBA, JOPIBHIOE HYJIIO.

3.4.2. Knacudixauisa cinancosux akmugis

[Ipu mnepBicHoMy Bu3HaHHI (DiHAHCOBI aKTHBH KIACHU(IKYIOThcd sK (DIHAHCOBI AaKTHBH, SKi
OL[IHIOIOTBCSA 32 aMOPTH30BaHOI0 BapTicTio (AC), cipaBeyIMBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 1HIINI
cykynauii goxix (FVOCI) abo cnpaBeminBOO BapTiCTIO, IO 3MIHIOEThCA Yepe3 MpUOyTOK abo 30MTOK
(FVTPL), BigmoBigHo. Yci (iHaHCOBI aKTUBH CIIOYAaTKy BU3HAIOTHCS 32 CIIPABEUIMBOIO BapTICTIO TUIIOC,
KO (iHAHCOBI aKTUBHU HE Bi0OOpa)karoThCs 3a CIPAaBEAIMBOIO BApTICTIO dyepe3 MpuOyTOK abo 30MTKH,
BUTpPATH Ha MPOBEICHHS OMepalii, o BiIHOCATHCA 10 MpuadaHHs ¢iHaHCOBOro akTuBy. CripaBeainBa
BapTICTh NMPH NEPBICHOMY BU3HAHHI HAWKpaIle MiATBEPKY€ETHCA LIHOK YTOAH.
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®onn kinacugikye ¢(iHAHCOBI aKTMBM SK Taki, L0 Hajgalli OLHIOIOTBCA 32 aMOPTHU30BAHOO
co0iBapTICTIO, CIpaBEUIMBOI0 BapTIiCTIO yepe3 IHIMH CyKymHHH 0Xig abo CrlpaBelIMBOIO BapTiCTIO
yepe3 npuOyToK ab0 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

(a) Oiznec-mozeni cy0'ekTa roCoIapIOBaHHs 3 YIPABIiHHS (iHAHCOBUMH aKTUBAMU;

(6) ycTaHOBJIEHWMH JIOTOBOPOM XapaKTEpPUCTUKAMU IPOILIOBHX MOTOKIB 328 (PIHAHCOBUM AKTHBOM.

bBisnec-monens BimoOpaxae crocid, y sikuii DoHA ympapise akTUBaMH 3 METOI0 OTPUMAaHHS
TPOLIOBUX MOTOKIB: 4 € MeTor0 PoHay (1) BUKIIOYHO OTPUMAHHS MepeadayeHux JOrOBOPOM I'POLIOBUX
MOTOKIB BiJl aKTHBIB («yTpPUMaHHS aKTHBIB Uil OTPUMAaHHS I[epel0auyeHuX JOTOBOPOM T'POIIOBUX
MOTOKIBY»), a0o (ii) oTpUMaHH MependadyeHux JOTOBOPOM T'POIIOBUX MOTOKIB i TPOIIOBHX MOTOKIB, SIKi
BUHHUKAIOTh y pe3yJIbTaTi MPOAaxy akKTHBIB («yTpHUMaHHS aKTHBIB Uil OTPUMaHHS TNependadyeHux
JIOTOBOPOM TPOLIOBHX IMOTOKIB 1 MpoJaky»), ad0 SKIIO HEe 3aCTOCOBYETHCS Hi MYHKT (i), Hi MyHKT (ii),
(hiHAHCOBI aKTHBH BIIHOCATHCS y KaTErOPit0 «IHIIUX» Oi3HEC-MOJIENeH Ta OIIIHIOKTHCS 3a CIIPaBEIIHBOIO
BapTICTIO Yepe3 MprOyTOK Yu 30UTOK.

BisHec-mMonens BU3HAYAETHCA Uil TPYIH aKTUBIB (HA piBHI TOpT(eIs) Ha OCHOBI BCIX BiJMOBIIHUX
JIOKa3iB MisUIbHOCTI, siKy DOoH Mae HaMip 3MIHCHUTH JUIs JTOCATHEHHS 1[iJ1i, BCTAHOBJICHOI JyIs mopTders,
HasSBHOTO Ha jaaTy ouiHku. dakropu, siki GoHA BpaxoBye MpU BHU3HAYEHHI Oi3HEC-MOJIeNi, BKIOYAIOTh
MeTy 1 ckjaa moptdens, MAUHYJIUN JOCBiJ OTPUMAaHHS TPOIIOBHX IOTOKIB IO BIJNMOBIJIHUX aKTHUBax,
MIJXOAM JO OLIHKH Ta YIPABIIHHSA PU3UKAMH, METOJM OI[IHKH JOXOJHOCTI aKTHUBIB Ta CXEMY BHILIAT
KEepiBHUKAM.

[pu omiHmi crpaBemMBOi BapTocTi (DIHAHCOBMX AKTUBIB YIPABIIHCHKHI IEPCOHAT 3aCTOCOBYE
METOJIH OILIIHKK BapTOCTI, AKi BIAMOBIAIOTh 0OCTAaBUHAM Ta IS SIKUX € JOCTaTHbO JaHMX, 100 OLIIHUTH
CTpaBeIUIMBY BapTICTh, MAKCHMI3yIOUM BUKOPHCTAHHS JOPEYHUX BIIKPHUTUX JAHUX Ta MIHIMI3YyIOUH
BHUKOPHUCTaHHS 3aKPUTHX BXIJIHUX JaHUX.

Ha Oamanci cranom Ha 30 BepecHs 2023 poky y PoHai He BpaxoBYIOThbCS JOJILOBI (piHAHCOBI
THCTPYMEHTH, & caMe BHECKH JIO CTATyTHUX KalliTalliB IHIIHX Cy0’€KTIB TOCIIOIaPIOBAHHS.

3.4.3.[Ipununenns susHanusa iHAHCO8020 AKMUBY

®oHp niepenae HiHAHCOBUN aKTHB TOZI 1 JIUIIIE TOMI, KOJU BiH:

a) TIepemae KOHTPAKTHI IpaBa Ha OJiepKaHHS IPOIIOBUX IMOTOKIB (PiHAHCOBOT'O aKTUBY;

0) 30epirae KOHTpPaKTHI IIpaBa Ha OTPUMAHHS T'POIIOBUX ITOTOKIB (JiHAHCOBOT'O aKTHUBY, ajic Oepe Ha
cebc KOHTpakTHE 3000B'I3aHHS CINIATUTH TPOIIOBI IMOTOKH OMHOMY a0o0 KITbKOM OJ[epKyBauaM 3a
YTO/I010, SIKa BIATOBiAa€ yMOBaM, HABEICHIM HUKYE.

SAxmo @onp 30epirae KOHTPAKTHI MpaBa Ha OIEP>KAHHS IPOMIOBUX ITOTOKIB Bifl ()iHAHCOBOTO aKTHUBY
(«nepBicHUI aKTHUBY), ane Oepe Ha ceOe KOHTPAKTHE 3000B'I3aHHS CIUIATUTH IIi TPOIIOBI IOTOKH OJHOMY
a00 KUTHPKOM Cy0'€KTaM TroCIoaproBaHHs («KIHIIEBUM OJIepKyBadaM»), To DOHA po3risaae oneparito K
nepenady (piHAHCOBOT'O aKTHUBY TOII 1 JIUIIIE TO/I, KOJTM BUKOHYIOTHCS BCi 3 HABEIEHUX Jalli yMOB!

a) cy0'eKT TOCIIOAapIOBaHHS HE Ma€ 3000B'SI3aHHS CIUIATUTH CyMH KIHIIEBHM OJIep)KyBadaM, ITOKH
BiH HE OTPHMMAaE eKBIBaJIeHTHI CYMH BiJ TepBiCHOr0 akTuBY. KoOpOTKOCTpOKOBi aBaHcH cy0'ekTa
TOCIIOJIAPIOBAHHS 13 TPAaBOM ITOBHOTO BiANIKOMYBaHHS MO3MYEHOI CyMH ILTIOC HApaxOBaHI BiICOTKH 3a
PUHKOBHMH CTaBKaMH HE TIOPYIIYIOTh i€l yMOBH;

0) yMOBH KOHTPaKkTy MpoO mepemady 3a00pOHSIOTH Cy0'€KTOBI TOCHOMApIOBAaHHS IMPOAaBaTH abo
HaJaBaTH y 3acTaBy TEPBICHUI aKTWB, OKpIM HaJaHHS KIHIEBUM OJIEpKyBadaM fAK 3a0e3redeHHs
3000B'S13aHHS CIIATUTH TPOIIOBI TTOTOKH;

B) CyO'eKT rocromapioBaHHA Ma€ 3000B'I3aHHS TepefdaTH Oyab-sKi TPOIIOBI TOTOKH, SIKi BiH
OTPHUMYE BiJl IMEHI KiHIIEBUX OJIepKyBadiB, 0e3 CyTTeBOi 3aTpuMKH. Kpim TOro, Cy0'eKT rocromaproBaHHs
HE Ma€ IpaBa MOBTOPHO IHBECTYBATH TaKi IPOIIOBiI TIOTOKM, 32 BUHSATKOM IHBECTHIIIH y TPOIIOBI KOIITH
a00 exBiBaJCHTH I'pouIoBUX KowTiB (K BuzHaueHO B MCBO Ne 7 «3Bitu mpo pyx IpOMIOBHX KOILUTIBY)
MPOTSITOM KOPOTKOTO TIEpiofly pO3paxyHKIiB Bil AaTh OTPUMAaHHSA KOIITIB JIO JIaTH HEOOXiITHOTo
nepepaxyBaHHsI KIHIIEBUM OJepKyBadaM, MPUYOMY BIJICOTOK, 3apOOJICHHH 32 TaKUMH IHBECTHUIIISIMHU,
TaKOX TIEPEPAXOBYETHCS KIHIIEBUM OZEPIKYyBadaM.

3.4.4.Dinancosi 30606 ’sa3auH
®onn kinacugikye Bci (iHAHCOBI 3000B'A3aHHS K Taki, M0 y MOJANBLUIOMY OLIHIOIOTHCS 3a
aMOPTH30BaHOI0 COOIBAPTICTIO, KOPUCTYIOUHCH METOIOM €(EKTHBHOTO BiJICOTKA, 32 BUHATKOM TaKHX:
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a) ¢iHaHCOBI 3000B'13aHHS 3a CIIPABEAIMBOIO BAPTICTIO 3 BiIOOPaXKEHHSAM pe3yJbTaTy MEPEOLiHKH Y
npubyTKy abo 30mTky. Taki 3000B'sI3aHHS, B TOMY 4YHCII TOXiAHI (iHAHCOBI IHCTPYMEHTH, fIKi €
3000B'sI3aHHSAMH, Y MTOJANIBIIOMY OILIIHIOIOTECS 32 CIIPAaBEATIHBOIO BapTICTIO;

0) ¢inaHcoBi 3000B's3aHHS, 110 BUHUKAIOTh, KOJIW Mepenavya (piHaHCOBOrO akTHUBY HE BiANOBimae
KpHUTEPiAM AJIsl IPUIIMHEHHS! BU3HAHHS 200 KOJIM 3aCTOCOBYETBHCS MiAXiJ] MOJAIBIIOT yUacTi;

B) KOHTpakTH (hiHAaHCOBOI rapaHTii;

r) 3000B'sI3aHHS HAJIaTH ITO3UKY 32 BiICOTKOBOK CTABKO, HUKYOK HIXK PUHKOBA.

®donp Bu3HauUae (hiHaHCOBE 3000B'SI3aHHS 3a CIIPABEUIMBOIO BAPTICTIO 3 BiIOOPaKEHHSM PE3yJIbTaTy
MEPEOIiHKK y TpHOyTKy abo 30MTKy, KOJM IpH IEPBICHOMY BHM3HAHHI HECKACOBHO IPHU3HAYUTH
(inaHcoBe 3000B'sI3aHHS SK TakKe, IO OIIIHIOETHCSA 3a CHPABEIJIMBOIO BApTICTIO 3 BiZOOpaKCHHSIM
pe3yabTaTy MEPEoIiHKA y TpuOyTKy abo 30MTKYy, ab0 SKIIO pPE3yJbTaTOM TaKOro MNpPU3HAYCHHS €
JOpeyHilIa iHpopMallisi, OCKUTbKH abo0:

a) BOHO yCYBA€ YW 3HAYHO 3MEHINYE HEY3rO/KEHICTh OIIHKHM UM BU3HAHHS, IO B IHIIOMY BUMAJAKY
BUHHUKA€E BHACHIJIOK OI[IHIOBAHHS aKTUBIB 200 3000B'13aHb Ui BU3HAHHS NPUOYTKIB 200 30UTKIB 32 HUMHU
Ha pi3HUX OCHOBax; a0o

0) ynpaBiiHHSA Tpynow (IHAHCOBHUX 3000B'si3aHb a00 (hiHAHCOBUX aKTHUBIB Ta (hiHAHCOBUX
3000B's13aHb Ta OIlIHKA X MOKA3HUKIB 31MCHIOETHCS Ha OCHOBI CIPaBEIJIUBOI BAPTOCTIi, BIAMOBIAHO 0
3aJJOKyMEHTOBAHOI CTpaTerii ympasiiHHS pU3WKaMH a00 IHBECTHIIMHOI CTpaTerieto, i iHpopMalis mpo
TaKky TpyIy HaJaeTbesi JJIsi BHYTPIIIHHOTO BUKOPHCTAHHS HAa I[iii OCHOBI BHINOMY YIIPaBIiHCBKOMY
MEPCOHAJIOBI.

@donll MPUAHSAB pIllIeHHsI OIIHIOBATH (hiHAHCOBI 3000B'SI3aHHS 3a CIPABEIMBOIO BapTICTIO, OKPIM
THX, K1 TOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BaHOK0 BAPTICTIO.

®onpn Buydae ¢iHaHcoBe 3000B'si3aHHS (200 YacTHHY (DiHAHCOBOrO 3000B'I3aHHS) 31 CBOTO 3BITY
po (iHAHCOBHI CTaH TOMI 1 JIMIIIE TOAI, KOJU HOro MOraliarTh, TOOTO KOJIM 3000B'13aHHS, BU3HAUCHE Y
KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO ab0 CTPOK HOro JIii 3aKiHIy€EThCS.

3.4.5.Cy0oicennsn w000 ouikysanux mepminis ympumarts Qinancosux incmpymenmis
VYpaBliHCBKHAN IE€PCOHANI 3aCTOCOBYE IpodeciiiHe CYMKEHHS MO0 TEPMIHIB yTPUMaHHS
¢dinaHcoBHX 1HCTpyMeHTIB. IlpodeciiiHe CyKeHHS 3a MM MUTaHHSIM IPYHTYETBCS Ha OIIHII PU3UKIB
(hiHaHCOBOTO IHCTPYMEHTY, WOro MpUOYTKOBOCTI W auHaMimi Ta IHMHUX ¢akropax. IIpore iCHYIOTH
HEBU3HAYCHOCTI, SKI MOXYTh OYTH TIOB’s3aHI 3 MPU3YIHHEHHSAM OOITYy IIIHHUX TmamepiB abo
0aHKPYTCTBOM 00’€KTy IHBECTYBaHHS, III0 HE € MIAKOHTPOJIBHHM YIPABIIHCHKOMY IEPCOHAIY 1 MOXKE
CYTTEBO BIUTUHYTH Ha OLIHKY ()iHAHCOBUX IHCTPYMEHTIB.

3.4.6.Cyoorcenns uio0o 3min cnpagedusoi eapmocmi (PiHaHCO8UX aKmMuUgie

VYmpasmincekuid miepcoHan DoHAy BBakae, IO OOJIKOBI OIIIHKKM Ta WPHITYIIEHHS, SKI MAaioTh
CTOCYHOK /IO OIIIHKM (hiHAHCOBHX IHCTPYMEHTIB, /¢ PHHKOBI KOTHPYBaHHS HE IOCTYITHI, € KIIFOYOBUM
JDKEpeIoM HEBU3HAYEHOCT1 OIIHOK, TOMY IIO:

- BOHH 3 BHCOKHM CTYyIIEHEM MHMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKLIBKH OIlIHKA
0a3yl0ThCSl HA MPUIYIICHHSIX YIPABIIHCHKOrO MEPCOHANY OO BiJICOTKOBHX CTaBOK, BOJATHUIHHOCTI,
3MiH BAJIIOTHUX KypCiB, MTOKA3HHUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb IIiJl Yac OI[IHKU
IHCTPYMEHTIB, a TaKOX CITEIU(ITHIX 0COOINBOCTEH OIepaIriii;

- BIUTUB 3MIiHU B OIlIHKaX Ha aKTHBH, SIKi BifoOpakeHi B 3BiTi mpo (iHAHCOBWH CTaH, MOXe OyTH
3HAYHHM.

Ax6u ympaBiiHCEKH mepcoHan POHAY BUKOPHCTOBYBAJO iHIINI MPUMYIIEHHS MO0 BiICOTKOBHX
CTaBOK, BOJIATHJIPHOCTi, KypCiB OOMIHY BaJIIOT, KPEOUTHOTO PEHTHHTY KOHTpareHra, Aath odeptd i
KOpUTYBaHb ITiJ] 4aC OILIHKHA IHCTPYMEHTIB, Oilbllla a0 MeHIIa 3MiHa B OIliHII BapTOCTi (iHAHCOBUX
IHCTpYMEHTIB y pa3i BiICYTHOCTI PHHKOBHX KOTHPYBaHb Majia O iCTOTHWU BIUIMB Ha BilOOpakeHW# y
(hiHaHCOBIN 3BITHOCTI YMCTUH MPUOYTOK Ta 30MTOK.

BukopucranHs pi3HMX MapKETHHTOBHX IIPHITYIIEHb Ta/a00 METOMIB OI[IHKM TaKOX MOXE MaTH
3HAYHHH BIUIMB HA Tiepen0adyBaHy CIpaBeUTUBY BapTiCTh.

CrpaBemuBy BapTiCTh [e0iTOPCHKOT Ta KpPEIUTOPCHKOI 3a00proBaHOCTi, a TAaKOX 1HBECTULIH,
JOCTYIHHMX JJISl TPOAAXy, HEMOXIIMBO BU3HAYUTH JOCTOBIPHO, OCKLIBKM HEMA€ PUHKOBOI'O KOTUPYBaHHS
IIUX aKTUBIB.

VYnpasnincekuii mepconan @®oHoy BBakae, II0 HaBEAECHI PO3KPUTTS IIOJO 3aCTOCYBAHHS
CIpaBeIUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, IO 32 MeXaMu (DiHAHCOBOI 3BITHOCTI 3aMIIMIIACH
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OyJb-sKa CyTTE€Ba iH(OpMAIlis MO0 3aCTOCYBAaHHS CIIPABEUINBOI BAPTOCTI, sIKa MOXE OYTH KOPHUCHOIO
JUIsl KOPUCTYBayiB (JiHAHCOBOI 3BITHOCTI.

Posymitoun BakIHMBICTH BHUKOPHUCTaHHA OOJIKOBHX OLIHOK Ta MPUIYIIEHb HIONO CHPaBEAIHBOI
BapTocTi (JiHAHCOBMX aKTHBIB B Pa3i BIACYTHOCTI BXiIHUX JaHHUX OO0 CHPABEAIHBOI BAPTOCTI MEPIIOTO
piBH:, YpaBiiHcekui niepconan PoHAy MIaHye BUKOPHCTOBYBATH OLIHKU Ta CYIKEHHS, sIKi 0a3yl0ThCs
Ha mpodeciiiHiii KoMmeTeHii mnpaiiBHukiB @®OHaY, IOCBiNI Ta MHUHYJIMX IMOOIAX, a TaKOX 3
BUKOPUCTAHHSIM PpO3paxyHKIB Ta MoJenei BapTocTi (IHAHCOBMX aKTWBIB. 3ajJydeHHS 30BHIIIHIX
EKCIIEPTHUX OIIHOK IIOA0 TaKWX (PiIHAHCOBUX IHCTPYMEHTIB, JI¢ OIliHKa, sika 06a3yeThcsl Ha mpodeciiHii
KOMIIETEHIIii, IOCBiZl Ta po3paxyHKax € HeJAOCTAaTHBOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7.Cy0oicents w000 8UsA61eHHs O3HAK 3HEeYIHeHHs AKINUGIE

BigHocHO (hiHAHCOBHMX aKTHBIB, SIKi OIIIHIOIOTHCSA 33 aMOPTH30BaHOK BapTicTio, DOoHA HA naTy
BUHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOXHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEITUTHOTO PU3HKY.

®onJ BU3HAE pe3epB MMiJ 30UTKH I OYiIKyBaHUX KPETUTHUX 30MTKIB 3a (iHAHCOBUMHU aKTHBAMH, SIKi
OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BaPTICTIO, Y PO3MIpi OUiKyBaHHX KPEJUTHUX 30MTKIB 3a BeCh TEPMiH JIii
¢iHaHCOBOrO aKkTWUBY (NpW 3HAYHOMY 3OULTBIICHHI KPEJUTHOIO PHU3HKY/IUIS KPEAUTHO-3HEIiHEHUX
¢diHaHCOBHX aKTHBIB) ab0 12-MiCSIHHUMH OUYiKyBaHMMH KPEIUTHUMH 30uTKamu (y pa3i HE3HaYHOTO
3pOCTaHHS KPEAUTHOTO PU3HKY).

3a3Buyail OWIKyeEThCS, 110 OYIKYBaHI KpeJWTHI 30MTKH 3a BECh TEPMiH Jii MaroTh OyTH BU3HaHI JIO
TOro, sIK ()iHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYCHUH. SIK MpaBuiio, KPESIUTHUN PH3UK 3HAYHO 3POCTAE
me J0 Toro, sk (iHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYCHHMM abo Oyje MOMIYeHO iHI YUHHHKH
3aTPUMKH IUTATEXKIB, 110 € CIEHU(PIUHUMU JJIs MO3MYalbHKUKA, (HApUKIad, 3aiicHeHHs Moaudikaiiii abo
pecTpyKTypH3allii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBaXKA€ThCS HH3BKUM, SIKIIO (IHAHCOBUH
THCTPYMEHT Ma€ HU3bKUN PU3UK HACTaHHS Je(ONITY, TO3MIAEHUK Ma€ TIOTYKHINA MTOTEHIIa]l BHKOHYBAaTH
CBOI JOroBipHI 3000B'I3aHHS IOAO TPOIIOBHX IIOTOKIB Y KOPOTKOCTPOKOBIM TIEPCIIEKTHBI, a
HECIIPUSATIIMBI 3MiHH B CKOHOMIYHHMX 1 JUTOBHX YMOBaX y JOBIOCTPOKOBIM ITEPCIIEKTHBI MOXYTh
[3HH3UTH, ajie He OOOB’S3KOBO 3JaTHICTh IO3WYaJbHHKA BHKOHYBATH CBOI 3000B'S3aHHS OO
JIOTOBIPHUX T'POIIOBHUX MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCSl TAKMMH, 110 MAIOTh HU3bKUN KPEOUTHUH PU3MK JIUILE Ha
MiZCTaBl TOTO, II0 PU3UK AehOITY 32 HUMH € HIDKYUM, HDK PU3UK AehOoiTy 3a iHIMMU (piHAHCOBUMHM
iHcTpyMenTamu ®orny abo HiX KPEOUTHHNA PU3UK IOPUCIUKITIT, B sIKiii DOHA 3MIHCHIOE MiSTHHICTS.

OuikyBaHi KpeAWTHI 30MTKM 3a BECh TEPMIH Jii HEe BH3HAIOTHCA 3a (DIHAHCOBHM IHCTPYMEHTOM
MPOCTO HA MJCTaBi TOro, IO BiH BBaXXaBCS IHCTPYMEHTOM i3 HU3BKHUM KPEOUTHHM pPU3HKOM ¥
MoTepeTHHOMY 3BITHOMY TIEPiOJi, ajie He BBAYKAETHCA TAKMM CTAaHOM Ha 3BITHY aTy. Y TaKOMY BHUIAIIKY
@DoHJ 3'1COBYE, YU MAJIO Miclie 3HAUHE 3POCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IIE€pBICHOIO BU3HAHH,
a OTKe YM IocTaja nmoTpeda y BU3HAHHI OUiKyBaHUX KPEOUTHHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeUTHI 30MTKH BiOOpakaroTh BiacHi odikyBaHHS POHAY 1010 KPEAUTHUX 30UTKIB.

Ha maty cranoMm Ha kiHemb 3BiTHOTO poky (MOHJ MPOBOAWTH aHANI3 Ae0ITOPCHKOI 3a00pPTOBaHOCTI,
iHIIo1 Ae0iTOpChKOI 3a00PrOBaHOCTI Ta IHMIMX aKTUBIB HA MpEeIMET HAasBHOCTI O3HAK iX 3HEIiHEHHS.
30UTOK Bijl 3HEI[IHEHHS] BU3HAETHCS BUXOASYM 3 BIACHOTO MPO(MEcifHOro Cy/KEHHS yNpaBIiHCHKOTO
MIEPCOHAITY 32 HASBHOCTI 00’ €KTHBHUX JaHHX, 110 CBIMYATh MPO 3MEHIIIEHHS Tepen0dadyBaHuX MaiOyTHIX
TPOIMIOBUX IIOTOKIB 3a JTAHUM aKTHBOM Yy Pe3yibTaTi onmHiel abo KITbKOX MO, IO BimOymHCS mmicis
BH3HAHHS aKTUBY.

3.5. 3menwenns kopucnocmi neghinancosux akmusis

Ha koxny 3BiTHy naty ®oHI BuU3HAayae, YM iCHYIOTH O3HAKH MOXKIIMBOTO 3MEHIIEHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HAKW ICHYIOTh, 200 SKIIO HEOOXiJHO BUKOHATH IIOPIYHE TECTYBAaHHS aKTHBY Ha
3MEHILIEHH KOpHCHOCTi, DOHJ 3AiHCHIOE OLIHKY CYMH OYIKYBAaHOrO BimmkoxyBaHHA akTuBy. Cyma
OYiKyBaHOTO BiJIIKOMyBaHHS aKTHUBY - 1€ HalOLIpIIa 3 JBOX OI[IHOK: CHPAaBEUIMBOI BapTOCTI MiHYC
BUTpaTH Ha BHOYTTS aKTHUBY a00 OAMHMIN, SKa TeHEpYye TPOIIOBI KOIITH, Ta HOro BapTOCTI HpHU
BUKopucTaHHI. CyMy OYiKyBaHOTO BiAIIKOJAYBAaHHS BM3HAYAIOTh ISl KOXKHOTO aKTHBY, 33 BHHSATKOM
BHUIIQ/IKiB, KOJIM aKTHB HE TeHEpYe HAJXOPKEHHS I'POLIOBMX KOIUTIB, IO 34eOLTBLIOrO HE 3a1eXKaTh Bij
HAJXOMKEHb TPOIIOBMX KOIITIB Bifl IHIIMX aKTHBIB Ta rpyn akTHBIB. SKuio OanaHcoBa BapTiCTh aKTUBY
a00o OJMHHMLI, KA T'eHEpye TIPOILIOBI KOLITH, MEPEBHILYE CyMYy HOr0 OYiKyBaHOIO BiJIIKOAYBaHHS,
BBaXXAIOTh, 1110 KOPHCHICTh aKTUBY 3MEHIIMJIACS A0 CyMH HOTro O4iKyBaHOro BiamkoayBaHHs. [Tpu oninimi
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TenepilHboi BapTOCTI MaHOYTHIX YMCTUX TPOIIOBUX HAIXOMKEHb Bill aKTHBY, MAHOYTHI IPOIIOB] MOTOKH
JUCKOHTYIOTh 32 CTaBKOIO J0 OMOAATKYBaHHS, sIKa BiloOpa)ka€ MOTOYHY PUHKOBY BapTIiCTh Tpoled y
Yaci Ta cnenudiuHi A5 akTUBY pu3uKH. [Ipu BU3HAUEHHI CTIPaBEAJIMBOI BAPTOCTI aKTUBY MIiHYC BUTpPaTH
Ha BUOYTTA OepyTb 1O yBaru OCTaHHI Omepaiii Ha PUHKY, 32 YMOBH iXHbOI HasBHOCTi. Y pa3i, SIKIIO
ineHTH(dikyBaTH Taki omepanii HEMOXJHBO, BHKOPUCTOBYIOTh BIAMOBiAHY MoJenb OIiHKH. LIi
PO3paxyHKH MiATBEPKYIOTh OIIHOYHUMH KoedilieHTaMu a00 IHIIMMH JOCTYITHHMMH IOKa3HUKaMHU
crpaBeIUBOl BapTOCTi. 3OMTKH BiJl 3MEHIIIEHHS KOPUCHOCTI MOTOYHOT AisUTBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHUIS, $Ka TEHepye TpPOIIOBI KOIITH, - HaliMEHIIa Tpyla akKTUBIB, SKy MOXHA
imeHTU(IKYBAaTH 1 SIKa TEHepye HAJXOKEHHS TPOIIOBUX KOIITIB, IO 3ACOUIBIIOrO HE 3aJeKaTh BiX
HAJXOKEHb TPOIIOBUX KOLITIB BiJl iHIIMX aKTUBIB a0o Tpyn akTHBiB. Ha KoXHY 3BiTHY HaTy MPOBOAATH
OLIIHKY HasIBHOCTI O3HAK TOT0, IO PaHillle BU3HAHI 30MTKH BiJl 3MEHIIICHHS KOPUCHOCTI aKTUBY OLJIbIIIC HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasSBHOCTI TaKhX O3HAaK MPOBOMAATH OMIHKY CYMH OYiKYBaHOTO
BIJIIIKO/IyBaHHS aKkTHBY. PaHillie BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BHITAJIKY, SIKIIIO Majia MiCIle 3MiHa B OIlIHKAaX, sIKi BAKOPUCTOBYBAJIH ISl BU3HAYCHHS CYMHU OYiKYBaHOT'O
BIJIIIKO/TyBaHHSI AKTHUBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJi 3MCHIIECHHS KOPHCHOCTI. Y
TakOMy BHIAJKy OanaHCOBY BapTiCTh AKTUBY 30UIBINYIOTH JIO CyMH OYIKYBaHOT'O BiIIIKOJYBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MOXE IIEPEBUINYBaTH OalaHCOBOI BapTOCTi, Ky Oyiao O
BH3HAYEHO 32 BUPAaxXyBaHHJIM aMOpTH3alii, ssKOM y TMOIEepenHiX poKax He BH3HABaBCS 30UTOK Bij
3MEHIIIEHHS KOPHCHOCTI akTHBY. lle cTOpHYBaHHS BHM3HAIOTH y CKiaji mpuOyTKy Ta 30uMTKiB. [licis
CTOpHYBaHHSI 3HOC MUIATaE KOPUTYBAaHHIO y MaHOYTHIX Iepiojlax 3 METOI PO3MOAUTY IMepeoliHeHol
0aJlaHCOBOT BapTOCTI aKTHUBY, 32 BUPAXyBaHHSM HOI0 JIIKBIJAIIHHOI BAPTOCTI, HA CUCTEMATHYHINA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pezepeu ouikysaHux KpeOumHux 30umkis

Jnst TecTyBaHHsI BCiX IHIIMX (IHAHCOBUX aKTHBIB Ha mpenMmer 3HeniHeHHS @DoHJ 3acTocoBye
3BuyaiiHuil miaxia. Ilpu 3acTocyBaHHI 3BHYaiHOro minxony Pouj posmoniase (iHAHCOBI aKTUBH Ha
HACTYIHI KaTeropii:

. AKTHBIB, IO SKUM He OyJI0 CYTTEBOTO 3pDOCTaHHS KPEAUTHOTO PHU3UKY;

. AKTHBIB, MO SKUM OYJIO CYTTEBE 3POCTAHHS KPEAUTHOTO PU3HKY.

st pimaHCOBHX aKTWBIB, MO SKUM HE OYyJI0 CYTTEBOTO 3POCTAHHS KPEIUTHOIO PHU3UKY ITICIISA
TepBICHOTO BU3HAHHA (OHJ BU3HAE PE3EPB ITiJ MBAHAMIATHMICIIHI OYIKYBaHI KPEAUTHI 30MTKH, SIKi €
YaCTUHOIO OYIKYBAaHMX KpPEAWTHHX 30WUTKIB 3a BeCh Iepiojl, TOOTO OYIKYyBaHI KPCAWTHI PHU3UKH, IO
BHHHUKAIOTh y HACTIIOK BCIX MOYUIMBHUX BHIIAJKIB Ie(ONTY, IO MOXKIUBI MPOTATOM IBAHAIIATH MICAIIIB
MICIIS 3BITHOI AaTH.

Hus  ¢iHaHCOBMX aKTHBIB, TO SIKUM BiAOyJIOCS CYyTT€BE 3pOCTaHHS KPEOUTHOTO PH3HWKY Ha
IHAUBIMyanbHIA 4K TPyMOBiii ocHOBI (POHJ BW3HAE Pe3epB I OYIKYBaHI KPEAWTHI PH3UKHA Ha yBECh
TepMiH, TOOTO OYiKyBaHI KpeIWTHI PHU3UKH, IO BUHUKAIOTH Yy HACHIOK BCIX MOXIWBUX BHUIIAJKIB
nedonTy MpOTATOM YChOTro TepMiHY fii (hiHaHcoBoro iHCTpyMeHTa CTaHOM Ha KOXHY 3BITHY HaTy DoHI
OLIIHIOE HASBHICTh 3HAYHOTO 30UTBIIEHHS KPEIWTHOTO PH3HWKY MO (piHAHCOBOMY aKTHBY Ha OCHOBI
aHami3y 3MIHU PHU3UKY BHHUKHEHHs Aedonty. @OoHA MpH OIMIHII 3MIHH KPETUTHOTO PHU3UKY 3aCTOCOBYE
nipodeciiiHe CyKEeHHS.

Amnami3 ¢iHAaHCOBMX aKTHBIB MIOAO 3MEHIIEHHS iX KOPHUCHOCTI 3IiHCHIOETBCS Ha KiHEIhb KOXKHOTO
3BiTHOTO TIepiony. [Ipu aHamizi piHaHCOBMX aKTWBIB MIOJO 3MEHIIEHHS iX KopucHOCTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHiI TPO MPOCTPOUYEHY MAEOITOPCHKY 3a0OproBaHICTh 3a OCTaHHI 2 pOKH, BPaXOBYE
MaKpOEKOHOMIYHI YMHHUKH, SKi MOXKYTh BIULTMHYTH Ha MaiiOyTHI KpETUTHI 30MTKH, Ta BU3HAYAE BIICOTOK
pe3epBy Mix KpenuTHi 30UTKH (JOKIaHIIIE TUB. 1. 2.4.2).

3.7.0penoa ma ii ioenmudpixayis
JoroBopu ormeparriifHoi Ta (hiHAHCOBOI OpEHM Yy pOJli K OpeHIapiB, TaK i OpeH0aBIiB y DoH
HE yKJIaJaB.

4. HoBi Ta mieperngHyTi CTaHIAPTH Ta IHTEpIpeTaii

®onn 3acrocoBye Bci MCD3, siki HaOynu unHHOCTI 70, ab6o 3 01.01.2023 poky. IlonpaBku Ta
3MiHu 10 MC®3, 10 He BHECeH], He BIUIMHYJIHM Ha (piHAHCOBY 3BiTHICTH 3a 9 micauiB 2023 poky.

BincTpodeni mopaTku, MoB's3aHi 3 aKTUBAaMU Ta 3000B’S3aHHSAMH, 110 BUHHKAIOTh 33 OJIHIEIO
onepauieo,- 3MiHn MCBO 12 (omyOmikoBani 7 TpaBHsi 2021poky 1 BCTymaroThb y CHIy Ul PIYHHX
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nepiofiB, siki mounHaroThes 3 1 ciung 2023 poky abo michs wiei matu). 3minn MCBO 12 crocyroTses
00JTiKy BIICTPOYEHOTO MONATKY 338 TAKUMH OIEpALlisIMH, K OpeH/a Ta 3000B'A3aHHS 3 BUBEICHHS aKTUBIB
3 eKCILTyaTallii).

Knacudikanis 3000B's3aHb K MOTOYHHUX a0O JIOBIOCTPOKOBHX 3000B's3aHb 3Mminm MCBO
(omy6mikoBani 23 ciyast 2020 poky i BCTyNaroTh y CHIIy AJI PiYHUX TMEPiOfiB, SKi MounHarOThes 3 01
ciuns 2022poky abo micis 1iei matu). Lli 3miHM oOMexeHOl chepu 3acTOCYBaHHS YTOYHIOKOTH, IO
3000B'13aHHS KJIACHU(IKYIOTECSA Y KOPOTKOCTPOKOBI 200 JTIOBrOCTPOKOBI 3aJISKHO BiJl MPaB, ICHYIOUHUX Ha
KIHEIlb 3BITHOTO MEPiofy.

Kinacudikaris 3000B's13aHb SIK TIOTOYHHX 200 JIOBITOCTPOKOBUX 3000B'sI3aHb — IMEPCHECEHHS JTaTH
HaOyTTs unHHOCTI — 3MiH MCBO 1 (ony6mikoBani 15 munasa 2020 poky 1 BCTYNaOTh Y CHITY JJIsl PIYHHX
nepiofiB, sAKi mounHaroThes 3 1 ciung 2023 poky abo micns 1iel gatu). MCBO 1 miogo knacudikartii
3000B's13aHb SIK TIOTOYHUX a00 JOBrOCTPOKOBUX 3000B's3aHb Oyinm omyOunikoBaHi y ciuni 2020 poky 3
IMOYATKOBOIO JIaTOI0 HAOyTTs unHHOCTI 3 1 ciuns 2022 poky. I[Ipore y 38's3ky 3 mangemiero COVID-19
JnaTy HaOyTTs YUHHOCTI OyJIO NMEepPeHECEeHO Ha OIWH piK, 1100 HaJaTh OpraHizailisM Oilble 4Yacy s
3arpoBaKEHHS 3MiH, TIOB'SI3aHUX 13 KJIacH(iKalli€lo, Y pe3yJIbTaTi BHECEHHS 3MiH.

3mirn MCBO 8: Bu3HaueHHs 00JiKOBHX OI[iHOK (omyOsikoBani 12 mrororo 2021 poky Ta
BCTYNAIOTh CHIIY JUIS PIYHHMX TepiofiB, sKi mounHaroThes 3 1 ciuns 2023poky abo micns wiel maTtw).
3minennit MCBO 8 yrouHroe, K KOMMaHii MOBWHHI BiJpi3HATH 3MiHH B OOJIIKOBOi MOJITHKH BiJ
00JIIKOBUX OIL[IHOK.

3minn MCBO 1 Ta IIpaktiuni pekomenaanii i3 3actocyBanHs MC®3 2: po3kpuTTs 007iKOBOT
nonituku (omyOmikoBaHi 12 mrororo 2021 poky Ta BCTYNAKOTh y CWIY Uil PIYHUX TEPioAiB, SKi
nmounHaroThes 3 1 ciung 2023 poky a6o micis i€l gatu). 3minn MCBO 1 BumararoTh Bij oprasizariii
PO3KpHUBAaTH CYTTEBY iH(OpMaIlil0 PO OONIKOBY IIOJNITHKY, @ HE OCHOBHI IIOJIOKEHHS OOJIKOBOT
noJiiTuky. Y 3miHeHoMy CTaHIapTi HABEACHO BU3HAYCHHSI CYTTEBOI iH(OpMAILIil ITPO OOIIKOBY MOJIITHKY.
VY 3minenomy CTaHAapTi TaKOX YTOYHIOETHCS, MO iH(OpMaIlis Mpo OONIKOBY TONITHKY BBa)Ka€ThCS
CYTTEBOIO, SIKIIO Oe3 Hel KOopucTyBaui (HiHAHCOBOI 3BITHOCTI HE 3MOIJIKM O 3pO3YMITH IHIIY CYTTEBY
iHdopmariito, HaBeAeHy y (iHaHCOBIM 3BITHOCTI. Y 3MIHEHOMY CTaHAApTI HABEACHO LIIOCTPAaTHBHI
npukiaagy iHGopmarlii 1Ipo OONIKOBY TIONITHKY, $Ka, WMOBIPHO, BBaKaTUMETHCS CYTTEBOIO IS
(hinarcoBoi 3BiTHOCTI opraHizamii. KpiMm Toro, sminennit MCBO 1 yTodHIO€, 110 HECYTTEBY iH(pOpMAITitO
PO 00JIIKOBY IMOJITHKY PO3KPUBATU HE MOTPiOHO. [IpoTe, SIKIIO BOHA PO3KPUBAETHCS, BOHA HE MOBUHHA
YCKJIaJHIOBAaTH O3HAMOMIICHHS 3 CYTTEBOKO 1H(oOpMAIli€lo MPo OOIIKOBY MOJITHKY. Y IOIOBHEHHS [0
IIBOTO CTAHIAPTY OyiH TaKoX meperiaHyTi [IpakTrdaHi pekomMenaarii i3 3actocyBanags MCD3 2, 1o akux
OyI10 BKITIOUEHO pEKOMEHIAIII] 010 3aCTOCYBaHHS KOHIIEMIIIi CyTTEBOCTI IPH PO3KPUTTI iH(OpMAaIIii mpo
OOJIIKOBY TIOJITHKY.

MC®3 17 «/loroBopu crpaxyBauHs» (omyomikoBanuii 18 tpaBHs 2017 poky i BcTymae B criry
IUTA PIYHUX TIEPioAiB, sIKi mounHaThea 3 1 cigus 2023 poky abo micms el mati). MC®3 17 3amiHioe
MC®3 4, sxuii 103BOISIB KOMITaHISIM 3aCTOCOBYBATH ICHYIOUY MPAKTUKY OONIKY JOTOBOPIB CTPaXyBaHHS.

3mian MC®3 17 ta 3mina MC®3 4 (omy6mikoBaHi 25 gepBast 2020 poky i BCTYHaOTh B CHITY JJIS
piYHEX TIepioxiB, siKi modnHarOThCA 3 1 ciuas 2023 poky abo micis miei maTH). 3MiHH BKIIOYAIOTh
po3'siCHeHHsT JJisl crpoieHHs 3anpoBakeHass MC®3 17 i cipomieHHs OKpeMHX BUMOT CTaHIApTy Ta
nepeximHux momoxkeHb. Lli 3MiHM cTOCytO0TBCsA BochMHU obmacteit MC®3 17 i He mependayaroTh 3MiHH
OCHOBOITOJIOXKHHX TPUHIIUIIB CTAaHAAPTY.

3mian MC®3 17 «llepexinna ommis A7 CTPaxOBHX KOMITaHIH, M0 3acTocoBytorh MCD3 17»
(ony6mikoBani 9 rpymas 2021 i BCTymarTh y CHITy PIYHHX TEpiofiB, sAKi ModnHatOThCA 3 1 ciuns 2023
poky abo micins 1iel gatn). 3miHa 10 nepexigHux nojgoxenb MC®3 17 Hagae cTpaxoBiM KOMIIaHIsIM Ha
o0k 3rigHo 3 MC®3 17 Ta He BrmuBae Ha Oynb-ski iHm BuMoru MC®3 17.

i monpaBku He 3acTocoByrOThC DOHIOM, eeKT BIUMBY Ha ()IHAHCOBY 3BITHICTH HE OYIKYEThCH,

ockinmek y @oHAy Ha aaty ckianaHHs DiHaHCOBOI 3BITHOCTI BiJCYTHI 00’€KTH IUIsl 3aCTOCYBaHHS Y
po3yminai MC®3.

5.Pexnacudixauii v hinancosit 36imuocmi ma 6UnpaeaeHHsi NOMUIOK

®iHaHCOBI IHCTPYMCHTH PEKIaCH(IKYIOThCS TUIBKH Y BHNAZKY, SKIIO 3MIHIOETBCS Oi3HEC-MOzelb
JUISL yNPaBIiHHA UM nopTdeneM y mimomy. Pexmacudikaiis DpOBOAMTECS MEPCIEKTHBHO 3 MOYATKY
Mepuoro 3BiTHOro mepiony micis 3MmiHu Oi3Hec-mozeni. Pexmacuikanii y 3BitHocTi cranom Ha 30
BepecHs 2023 poky He BinOyBaocs.
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Bunpasnenns nomuinok cranoM Ha 30 BepecHst 2023 poky He MpOBOAUIOCS.

6. Poskpumms inghopmayii,uio niomeepoxcye cmammi, no0ani y iHAHCo6Il 36imHOCMI

6.1.Bupyuxa 6io peanizayii

Amnauni3z yucTux ao0xonis GoHmy.

Tabnung la
u 3a mepion 3 01.01.2023 no | 3amepiox 3 01.01.2022 o | 3miHa 3a nepion,
a3Ba Joxory 30.09.2023, Tuc.rpH. 30.09.2022, tu. rpH. THUC. TPH.
YucTui 1oxig 0 0 0
Bceroro: 0 0 0

O6:ik noxoniB ®oun 3aiiicHioe BianopinHo 10 MC®3 Ne 15, naToro mepioro 3acToCyBaHHS SIKOTO €
01 ciunasa 2018 poky. doHa 3acTOCOBYE Iiei CTaHIApT JO BCIX JOTOBOPIB 3 KJIIEHTaMH, 3a BUHSITKOM
TaKUX:

a) yrol mpo OopeHny, sKi Hajexatb a0 chepu 3acrocyBanHs MCD3 Ne 16 «Opennay;

0) cTpaxoBHUX KOHTpAaKTiB, sKi Hajexarb a0 cdepu 3acrocyBanHs MCD3 Ne 4 «Crpaxosi
KOHTPaKTH;

B) (iHAHCOBUX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHUX MPaB 4H 3000B’s13aHb, 1[0 HAIEKATH JI0 chepu
3actocyBanHsi MC®3 Ne 9 «®dinancoBi iHcTpyMeHTH», MC®3 Ne 10 «KoHcomigoBana (iHaHcoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa gisibHICTEY, MCBO Ne 27 «Oxpema inancopa 3BiTHICTE»Y Ta MCBO
Ne 28 «IHBecTHIIIT B aCOIIIOBaHI Ta CIUILHI IMIIPHEMCTBAY; Ta

I') HErpolIOBUX OOMIHIB MiX Cy0'€KTaMHU T'OCIIOJApIOBaHHS Y Tili camiil JiHII Oi3HeCy 3 METOo
CHPOILEHHS 3A1IMCHEHHS IPOAaXiB KIieHTaM a00 MOTEHIIHHUM KITI€EHTaM.

st Bu3HaHHS 10X0,1y POHT 3aCTOCOBYE 11’ ITAKPOKOBY MOJIETh:

1) imenTHdiKye TOroBip (KOHTPAKT);

2) imenTH(iKye OKpeMi 3000B’I3aHHS 100 BUKOHAHHS B MEKaX YKIAJIEHOTrO JOTOBOPY;

3) Bu3Hauac IiHy H0roBopy (omeparii);

4) posmomiise iy K0roBopy (ormepariii) Mi>k 3000B’sI3aHHAMH 1010 BUKOHAHHS (33 HEOOXIAHICTIO);
BH3HAE JOX1J], KOJIU BOHA BUKOHY€E 3000B’A3aHHS 110JJ0 BUKOHAHHSI.

Ha mepmomy xporti @oHa 00MIKOBYE TOTOBIP 3 KIIIEHTOM, SIKHA HAJSKHUTHh 0 Chepr 3aCTOCYBaHHS
IIbOTO CTaHAAPTY, TUTBKA TOJI, KOJM BUKOHYIOTBCS BCI MepenideHi pamni kpurepii (maparpad 9 MCD3 15):

a) CTOPOHH JIOTOBOPY CXBAJHIIHU JOTOBIp (IMCHMOBO, YCHO YH y BIIIIOBITHOCTI 3 IHIIOI 3BUYHOIO
MIPaKTUKOIO BEJIeHHsI 0i3HECY) 1 TOTOBI BUKOHYBAaTH CBOi 3000B'I3aHHS;

0) ®oHn MOXKE€ BHM3HAYMTH IpaBa KOXKHOI CTOPOHH BiIHOCHO TOBapiB abo mociyr, siKi OyOyTh
repeaaBaTiCs;

B) @OoHA MOXKE BU3HAYNTH YMOBH OIUIATH 32 TOBApPH a00 TOCIYTH, SIKi OyAyTh IepeIaBaThCS;

') IOTOBIp Ma€e KOMEPIIiIHY CYTHICTh (TOOTO OUIKYETHCA, IO PU3UK, Yac ab0 BeMMYWHA MaOyTHIX
TPOIMIOBUX MOTOKIB DOHIY 3MIHATHCS BHACHTIOK JOTOBOPY); Ta

T') IKOM IMOBipHO, 110 DOHJ OTprMae KOMITEHCAIIif0, Ha Ky BiH MaTUMe IIPaBO B OOMiH Ha TOBapH
a00 TOCITyTH, 5K OyAyTh TIepeIaHi KIIEHTY.

Ha ngpyromy kpomui ®oHm Ha maTy yKIaIeHHsS AOTOBOPY OIIIHIOE MOCITYTH, OOILSHI 32 JOTOBOPOM 3
KIIEHTOM, Ta imeHTH(]iKye sK 3000B’S3aHHA 10 BHKOHAHHS KOXXHY OOIISIHKY TEpeaTd MOKYIIIO
(maparpag 22 MC®3 Ne 15) cepiro BiZOKpeMIIGHUX TMOCIYT, SIKi € OHAKOBUMH II0 CYTi Ta HaJAIOThCA
TTOKYTIIIIO 33 OJTHIEIO 1 TI€I0 CaMOI0 CXEMOIO.

Ha erami Bu3HauenHs miau omeparlii MoHT Mae MPUIYCTHTH, IIO MOCITyra OyAe HaJaHa sIK OOIlSTHO
BiJIMIOBITHO JI0 YWHHOTO JIOTOBOPY, 1 IO TOTOBIp He Oy/e CKacoBaHO, OHOBIIEHO ab0 3MiHeHO (Taparpad
49 MC@3 15). 1106 Bu3HauuTH LiHy omnepauii, @oHJ Mae pO3rIITHYTH YMOBHU AOTOBOPY Ta CBOIO 3BUYHY
npakTuky 6i3Hecy. KomreHcarrist, o0ilsiHa B JIOTOBOpi, MOXKe BKJIFOYATH (PIKCOBaHI CyMH, 3MiHHI CyMHU
ab6o 1 Ti i Ti cymu. (maparpad 47 MCP3 15).

@®onx BU3HAE 3000B’S3aHHS MO0 BIAIIKOMYBaHHS, SKIIO Cy0’€KT TOCHONAPIOBAaHHS OTPUMYE
KOMITEHCalii Bil KIi€EHTa Ta CIIOMIBAETHCS BIIIIKOAYBATH KIIIEHTY YacTUHY ab0 BCIO CyMy KOMIIEHCAIlii.
3000B’s13aHHA MIOAO BIJIIKOAYBAaHHS OLIHIOETHCS 32 BEIMYMHOIO OTPHMAHOI KoOMITeHcallil (abo
ne0iTOpchKoi 3a00proBaHoCTi), Ha SIKY, AK nepeabavae PoHx, BOHA HE MaTHME MpaBa (TOOTO CyMH, HE
BKJIFOUEHI B I[iHY ormepailii). 3000B’s13aHHS 11010 BiJIIKOAYBaHHS (Ta BIAMOBiHA 3MiHA IIHHU OmNepanii i,
oTxe, 3000B’s3aHHS 3a JIOTOBOPOM) CJIiJi OHOBJIFOBATH B KiHIII KOXXHOTO 3BITHOTO IEPIONy 3 METOIO
BioOpaskeHHs 3MiHU oOcTaBuH. (maparpad 55 MCD3 15).
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Moxe cTaThch, IO po3paxoBaHa I[iHa He OyJe BiJIOBIATH PE3yJIbTaTy KOHKPETHOT'O JIOTOBODPY.
@®oHl MOBUHEH KOPHUTYBAaTH CBOIO OILIHKY I[IHM Omepallii, BpaxoByloud BHUMOTH 3akoHy Ykpainu «llpo
IHCTUTYTH CHUTFHOTO iHBECTYBaHHS» Ta HOpMaTUBHO-TpaBoBUX akTiB HKLITIDP:

- U BUHATOPOIM, IIO BU3HAYAETHCA SIK BiICOTOK BAapTOCTI YUCTUX AKTHBIB 1HCTHUTYTY CIUIBHOTO
IHBECTYBaHHS Ha OCTaHHIN JICHb MICSIIS;

- IUIS BUHATOpPOJH, L0 BU3HAYAETHCS Bijl MPUPOCTY BAPTOCTI YHCTHUX AKTUBIB IHCTUTYTY CIUJILHOTO
iHBeCcTyBaHHs (y pa3i HasIBHOCTI) Ha OCTAHHIH JICHb POKY;

- Ui TIpeMii 3a pe3yjibTaTaMH JisTIbHOCTI 32 3BITHHH pik (y pa3i HAsSBHOCTi) HAa AaTy NPUHHATTS
pIIICHHS HATJIAIOBOI pajyd KOPIOPATUBHOIO I1HBECTHULIHHOTO (DOHAY ab0 YIOBHOBAXXCHOTO OpraHy
®onny 3 yrpaBIliHHSI aKTUBAaMH TTali0BOTO IHBECTHLIIHHOTO (OHY.

[pu perpocnextrBHOMY 3actocyBanHi MC®3 Ne 15 srimHo 3 maparpadom B3(a) Ta BiamoBimHO 10
naparpaga BS ®ona ckopucTaBCcsi HACTYITHUM MPAKTUYHAM MPHHOMOM: (a) IS 3aBepLICHUX JOTOBOPiB
Cy0'eKTOB1 TOCMOJApIOBaHHS HEMae MOTpeOW IepepaxoByBaTH JOTOBOPH, fKi: (1) MOYMHAIOTHCS Ta
3aKIHYYIOThCS B MEXaX OJHOrO i TOr0 caMoro pidHOro 3BiTHOrO mepioay. DoHJ Mae TLNBKK 3aBepIeHi
JIOTOBOpH Y po3yMiHHiI 11boro MC®3, ToMy BUKOpUCTaHHS KyMYJSITHBHOI PETPOCIIEKIlii HE MPHU3BEIO 0
HEOOXiIHOCTI KOPUTYBaHb JIAHUX MMOPIBHSUTEHUX TIEPiO/IiB.

BignosinHo, Ha KiHElb KOXKHOTO poky MOHI NPUNHSB PIllICHHS, 110 JI0 I[IHK OIepallii BKIYA€ThCA
(dakTHYHA CyMa BHHATOPOJIM 3 YIIPaBIiHHS aKTUBAMH, TOMY IO 1€ BUPIIIy€ TUTAHHS HEBU3HAYCHOCTI.

Takum uwmaoM, @DoHJ He poOOHMB TepepaxyHOK ITOKA3HUKIB JOTOBOPIB, SIKi PO3MOYANUCS Ta
3aKIHYMITUCS B PAMKaX 3BITHOTO Mepiomy.

Ha ocrannbomy kporti @oHIl BU3HAE JOXiN Bl HaJaHHS TOCIYT, KOIU (200 y Mipy TOro, SK) BiH
3aJI0BOJIbHSIE 3000B’sI3aHHSl IMOJI0 BUKOHAHHS, TNepelalodd OOIISIHY IOCIyry KII€EHTOBi. AKTUB
nepenaeTbes, Kou (abo y Mipy TOro, siK) KIIEHT OTPUMYE KOHTPOJb HaJ TaKMM akTHBOM (maparpad 31
MC®3 15).

Ha MoMeHT ykiiaJaHHs JOTOBOPY JUISl KOXKHOI'O 11eHTH(IKOBAHOrO 3000B’s3aHHS 111010 BUKOHAHHS
@®oHJl Ma€ BU3HAYUTH YU 330BOJIBHUTH BOHA i€ 3000B’A3aHHS I10JJ0 BUKOHAHHS 3 IIJIMHOM 4acy, 4d y
MEBHUA MOMEHT 4acy.

[Hmmx oneparifinux Ta iHmux goxonais nporsarom 01.01.2023 mo 30.09.2023 ®douxa He OTpUMYBaB.

6.2. Bumpamu

Amnaui3 anMiHicTpaTHBHUX BUTpaT DOHIYy HaBeneHul y Tadui 2.

Tabmmmsa 2
Ha3zsa craTTi BUTpaTH 3a mepioxn 3 3a mepion 3 . .
01.01.2023 mo 01.01.2022 mo Suiina 2 PO
30.09.2023, tuc. rpu. | 30.09.2022, Trc.rpH. pH.
AnMiHICTpaTHBHI TOCITYTH (2,0 (2,0) (0,0)
Bceboro: (2,0) (2,0) (0,0)

AnminictpatuBHi mociyru Ha (2,0) THC. TpH. BiIOY/IMCS 32 paXyHOK TIOTOYHHX OIEPAIliid, TOB'I3aHUX
3 nistmbHICTIO DOHTY.
IHmmx onepariitHuX, piHAHCOBUX BUTPAT, IHIINX BUTPAT MPOTATOM 3BITHOTO TIepiony He OyIIo.

0.3. Pesynomamu onepayitinoi oisgnbHocmi
3rizHo 3Bity mpo ¢inaHcoBuil cTaH Ha moyaTok 2023 poKy HEMOKpUTHIA 30MTOK ckianas — (6,0) Tuc.
rpH., cranom Ha 30.09.2023 poky HenokpuTHii 36MTOK CKIafae — (8,0) Tmc. rpH. 3 YpaxyBaHHsM 30UTKIB
IONEPEeIHIX 3BITHUX mepiofiB. 3a miacymkamu AisibHOCTI craHoM Ha 30.09.2023 poky mignpuemcrBo
oTpuMano 30utok y cymi — (2,0) tuc.rpa. Y nopiBHsuibHOMY miepiony DOoHA TakoX OTpUMaB 30HTOK Y
cyMi (2,0) Tuc. rpH.

6.4.Pezyiomamu ghinancogoi ma ingecmuyiunol OisibHoCmi
®dinancoBoi gismeHOCTI 3 iepiox 3 01.01.2023 mo 30.09.2023 poky He Oyio.
[porsrom 9 micsiiB 2023 poxy DoHJ He 3/IIICHIOBAB iIHBECTHIIWHY JiSUTBHICTb.

6.5.[looamxu na npubymox
@DoHJ HE € MIIIATHUKOM MOAATKY Ha NpHOyTOK (mpum. 2.4.8.).

6.6.Hemamepianoni akmueu
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®onp He Mae HemaTepiabHUX akTHBIB ctaHoM Ha 30.09.2023 poky.

6.7.0cHoeHi 3acobu
BracHux Ta opeH0BaHUX OCHOBHUX 3ac00iB Ha Oananci ®onmy cranom Ha 30.09.2023 poky He mae.

6.8.Axmusu 6 cmadii cmeopenms
AxTuBiB B crafii ctBoperHs Ha 6ananci ®onmy cranoM Ha 30.09.2023 poky He Mae.

6.9. Bumpamu ma no3uku
Cranom Ha 30.09.2023 poky ®oH/ TO3UKK HE OTPUMYBAB Ta HE HAJJaBAB.

06.10. Axkmusu 8 ghopmi npas Kopucmysanus (npasa openou)

3rigno m. b31 MC®3 Ne 16 10roBip € OpeHI010, YU MICTUTh OPEHJY, SKIIO JOrOBIp Mepeaae mpaBo
KOHTPOJIOBATH KOPHUCTYBaHHS iZICHTH()IKOBAHUM aKTHBOM IPOTSITOM IIEBHOTO TEpioAy Yacy B 0OMiH Ha
komreHcaiito (naparpad 9 MC®3 16):

1) opennoBanuii 00’€kT Mae OyTH ineHTH(IKOBAHMM aKTHBOM. IIpH 1bOMY OpEH/I0JaBelb HE MOBHHEH
MAaTH CYTTEBOTO MTPpaBa 3aMiHM 00’ €KTa MPOTATOM CTPOKY OpEH/IH;

2) B opeHziapsi Mae OyTH MPaBO KOHTPOJIOBATH BUKOPUCTAHHS 00’ €KTa MPOTITOM YChOTrO CTPOKY OPEHIN
— TOOTO OpeHJIap TMOBMHEH MaTH NpaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BHUTOAM Bij
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCbOTO CTPOKY BUKOPUCTAHHS;

3)00’€eKT OpPEHAYETHCS 3a KOMITEHCALIIFO.

Sxmo doHa BH3HAYAE, MO JIOTOBIP € OPEHJIOI, MOXXHA 3aCTOCYBATH CIIPOIICHHS MPaKTUYHOTO
xapakrepy i He kepyBaTics MC®3 Ne 16 (ToOTo He BU3HAaBaTH B cebe Ha OanaHci akTHB y QopMi mpapa
KOPHUCTYBaHHS) II0JIO:

1) KOpoTKOCTpOKOBOI opeHnu (OpeHja CTPOKOM MeHIma 12 MicsIiB) He3aleXHO BiJ BapTOCTI
OpEHI0BAHOTO 00’ €KTa;
2) opeHjaHd, 3a SKOK 0a30BMii akTUB (aKTHB, SKHH € 00’€KTOM OpeHIH) € MaioliHHuM (maparpad b6
MC®3 Ne 16).

Cranom Ha 30.09.2023 poxy ®oH He Ma€e YKIaIACHUX JOMOBOPIB OPCHIH.

6.1 1. Insecmuyitina Hepyxomicmbs
[uBecTumiiiHOI HepyXxomocTi Ha Oananci Pouay cranoM Ha 30.09.2023 poky He Mae.

6.12./{oszocmpoxosa 0ebimopcobka 3a60p208anicmo
JloBroctpokoBoi Jeditopcbkoi 3aboproBanocti Ha Gamanci @ouay cranom Ha 30.09.2023 poky He
Mae.

6.13. Dinancosi axkmugu
6.13.1. Dinancosi akmusu oyineHi 3a CNPAGEOIUBOIO BAPMICMIO, 3MIHU SKOI 81000paxdcaiomvcs y CKAaoi
npubymky abo 30umxy

®onp He Mae pinancoBux akTuBIB cTaHoM Ha 30.09.2023 poky.

®oH BUKOPUCTOBYE Oi3HEC-MOJIENb IS YIPaBIiHHSA ()iHAHCOBHIMH aKTHBAMH, SIKa BH3HAYAETHCA Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAaHHS € TPOIIOBI TIOTOKH, SIKi MOCTYIIAIOTh IUISIXOM IPOJaKy aKTHBY,

- AKTHBU YTIPABIISIOTHCS Ta OLIHIOIOTHCS 32 CIIPABETUBOIO BAPTICTIO,

- € IMOBIPHICTb MTPOAAXKY AKTHUBY.

Bci ¢inancoBi akTHBH, SKi HEe € BiIAcHUM KaritanmoM DoOHIy, BiIHOCATHCS O KaTeropii «iHIIMX
Oi3Hec-Moenel» Ta Kiacu(iKylThCS 3a CIIPaBeUIMBOIO BAPTICTIO, 3MIHH SIKOi BiTOOPaXKalOThCS y CKIIAIi
npubyTKy abo 30uTKy 3a nepion (FVTPL 6io anen.. «fair value through profit or 10ss»).

®onp knacudikye (iHaHCOBI IHBECTHIl MO CTATYTHHX KaIiTalliB IHIIMX MiAMPUEMCTB K JOIHOBI
(hiHaHCOBI IHCTPYMEHTH OIIiHEHI 3a CIIPAaBEUIMBOIO0 BAapPTICTIO, 3MIHM SKOi BiZOOpaXaroThCs y CKIAJi
npuOyTKy ab0 30MTKY.

Jnst owmiHKM crnpaBeyInBOi BapTOCTI LBOI0 BUAY AKTHBIB, YIMPaBIIHCHKUN IEPCOHAT MOCIiAOBHO
3aCTOCOBYE BXiJIHi 1aHi TPHOX PiBHIB.

CrpaBennuBy BapTicTh (DiHAHCOBMX aKTHBiB, SIKi OOJIIKOBYIOThCSI Ha Oananci PoHAY, HEMOXIMBO
BHU3HAYMTH 3 BUKOPHCTAHHAM JaHuX 1-2 piBHSA i€epapxii, OCKUIbKM HEMAa€ PUHKOBOTO KOTHPYBAaHHS LHX
aktuBiB. LliHa mpuOaHHs UKMX aKTHUBIB € CIIPaBeAJIMBA BapTICTh NPH MEPBICHOMY BU3HAHHI, a Ul OLIHKU
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CIPaBEUIMBOI BAPTOCTI y HACTYIMHUX TEPiojax MiIPUEMCTBO 3aCTOCOBYE METOT OLIHKH BapTOCTI, Y SKii
BHUKOPHUCTOBYIOTHCSA 3aKpHUTI BXigHi naHi (3-i piBeHb iepapxii). g OLiHKM cripaBeyTUBOI BApPTOCTI LUX
aKTUBIB OyJTM 3aCTOCOBAaHI METOJUKHM OIIHKH, IO 0a3yrThCcs Ha aHami3l ¢iHaHCcOBOi iH(opmarii mpo
00’€KTH 1HBECTYBaHHS, AaHAJITUYHI NPOLEAYPH IO OLIHLI Oe3NepepBHOCTI MAISUIBHOCTI 00’ €KTIiB
iHBeCTyBaHHsI, IOPIBHAHHS BapTOCTI aKTHBIB IIUX MIANPHEMCTB Ha IMOYATOK Ta KiHElb 3BiTHOTO Mepiofy,
3MiHU KOH IOHKTYpH PHWHKY, Ha SIKHX OO’€KTH IHBECTYBaHHsI 3 ICHIOIOTH CBOIO JiSUIBHICTB. 3a
pe3yapTaTaMM aHamizy He OyJI0 BHSBJICHO OOCTaBMH BBaXKaTH, IO CIPABEUIMBAa BapTiCTh CYTTEBO
BiJIpi3HSETHCS BiJ OalaHCOBOI BapTOCTi (PIHAHCOBUX aKTHBIB, TOMY IO He OyN0 BUSBIEHO (pakTopiB, sKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (GIiHAaHCOBOMY CTaHi OO0’€KTiB iHBECTyBaHHs Ta/ab0 3MiHAMH
KOH IOHKTYPH PHHKIB, Ha SIKUX O0’€KT iHBECTYBaHHsI 3[IMCHIOE CBOIO MiSUTbHICTb. TOMY cHpaBeminBa
BapTiCTh LHOTO BUAY (DiHAHCOBUX aKTHBIB OLlIHEHA Ha PiBHI il 0anaHCOBOI BapTOCTi.

B pesynpTari TmpoBeleHHS OIIHKM MOXIMBHX 3MIiH B OI[HII CIpaBeJIMBOI BapTOCTI JaHHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPHUCTAHHSM aJbTEPHATHBHUX IPUITYIIECHb YIPABIIHCHKUNA TEpCOHANl HE
OTPHUMAaB MiATBEPHKEHBb TOTO, 0 11€ MOXE MPU3BECTH 10 3MIHHU OLIHKK CITPABEJIMBOI BApTOCTI.

3MiH B OIIHII [IUX BUJIB aKTUBIB, sIKi MOTPeOyIOTh BijoOpaxkeHHs1 y DinaHcoBii 3BiTHOCTI DOHTY,
npotsrom nepioay 01.01.2023 - 30.09.2023 poky He Oyiio.

[Nepeminienp Mix piBHSIMH i€epapXii IPOTATOM 3BITHOTO TIEpioAy HE BiAOyBaoCs.

6.13.2.Ilomouna debimopcoka 3a060p206arnicms 3a ONepayiunoio OisibHICIIO

Tabnunsa 3
Ha3Ba aktuBy CranoMm Ha CraHoMm Ha 3MiHHM 3a Iepioj
01.01.2023 poky 30.09.2023poky
I[H11a morouHa e0iTOpCchka 7 502,0 7502,0 0,0
3a0oproeaHicTh (p. 1155)
Bcroro: 7502,0 7502,0 0,0

JlebiTopchka 3a00proBaHICTh 32 OCHOBHOIO MISTBHICTIO OOJIIKOBYETHCS 3a CIIPABEIIIUBOIO BAPTICTIO.
Cranom Ha 30 Bepecrs 2023 poky DoHa mpoBiB aHaumi3 Ha 3HEIIHCHHS BapTOCTI IBOT'O AKTHBY.
BiamoBimHo 10 IpUHAHSTIH 00TIKOBOT MOJITUKHN PE3EPB OTIKYBAaHUX KPCAWTHHUX 30MTKIB BU3HAYAETHCS Ha
pieni 0,001% Bin cymu mediropchkoi 3aboprosanocti craHoM Ha 30 BepecHs 2023 poky. JebiTopchka
3a0oproBanicTh ctaHoM Ha 30 BepecHs 2023 poky ckiamae 7502,0 Tuc. TpH., HapaxOBaHHI pE3epB Ha
sHerineHHs 75,0rpH. Cyma 3a00proBaHOCTi B OOJIIKY 3aJIMINAETHLCS HE 3MIHHOIO TOMY IO CyMa pe3epBy
75,0 TpH. HE Ma€ 3HAYHOTO BILIHBY.

[opiBHATBHOI 6231 HE Ma€, TOMY IO IMiIPUEMCTBO ICHY€E MEHIIIE POKY.

CymHiBHOI Ta mpocTpodeHoi nediropckkoi 3aboproBanocti ®oHa He Mae.

6.14 I'powiosi kowmu ma ix ekgigaieHmu
I'pomoBi komTH Ta iX eKBiBaJEHTH BKJIIOYAIOTH T'OTIBKOBI KOINTH B Kaci, TPOIIl Ha paxyHKaxX y
0aHKaX, TPOIIOBi KOIITH B JIOPO3i Ta iHII KOPOTKOCTPOKOBI JIKBIAHI iIHBECTHUIIIT 31 CTPOKOM PO3MIIIIEHHS
He OulbIle TPHOX MICAIIB, SKi BUIPHO KOHBEPTYIOTHCS Y TII€BHI CyMH TPOIIOBHX KOIITIB 1 SKi
XapaKTepU3yIOTHCS HE3HAYHUM PU3HKOM 3MIHU BapTOCTI.

®onpy Bigkpuro motoyrmii paxyrok UA 29328209000002650000000022 B bauk IliBneHHwmii.

[lepBicHa Ta momanpia OI[iHKA TPOIIOBMX KOIITIB Ta IX €KBIBAJIEHTIB 3IMCHIOETBCA 3a
CHPaBeUTNBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

3anuIIoOK TPOLIOBHX KOWITIB Ha MOTOYHOMY paxyHKy Ponay cranom Ha 30 BepecHs 2023 poky
cxinagae 0,0 rpH., mwo BigoOpaxkeno y p. 1165 3pity npo dinancosuii ctan (0 THC. rpH.).

PesepB Bim owiKyBaHHMX KPEIUTHUX 30MTKIB IO TpomoBuM KomTam 3a mepiox mo 30.09.2023 poky
@®oH/ HEe CTBOPIOBAB Y 3B’S3KY 3 HECYTTEBICTIO IIi€] CTATTI Y BaNOTI (DiHAHCOBOTO 3BITY.

6.15.Koumpaxmmui akmusu
Bignosimao 1o MC®3 Ne 15 «Jloxim Bif JOroBOpiB 3 KIi€EHTaMH» KOHTPAKTHUH akTuB (contract
asset) — e mpaBo cy0'ekTa rocroJaploBaHHS Ha KOMIIGHCAIlF0 B OOMiH Ha TOBapH a0 IMOCIYTH, SKi
Cy0'eKT roCIofapIOBaHHs MepeiaB KIIEHTOBI, SKIIO TaKe IPaBo 00YMOBJIEHE HE IJIMHOM 4acy, a IHIIMMHU
YMHHUKaMH (HallpuKiaa, MailOyTHIMH pe3ysbTaTaMy AiSUIBHOCTI Cy0'€KTa TOCIIOAapIOBaHHS).
3rizno 3 myHkroM 105 MC®3 Ne 15, xonmu sKack 4YacTHMHa JAOTOBOPY BHKOHAaHA, CYO'€KT
rOCIIO/IaPIOBaHHS Ma€ BinoOpa)kaTu JOroBip y 3BiTi Ipo (piHAHCOBUHM CTaH SK KOHTPAKTHHH akTHB abo
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KOHTPaKTHE 3000B'13aHHS, 3aJI)KHO BiJ] CIIBBIAHOLICHHS MK BUKOHAHHSM CYO'€KTOM TOCHOJAapIOBAHHS
CBOr'O 3000B's13aHHS 32 JOTOBOPOM Ta OIUIATOIO, 3AIHCHEHOIO KIIEHTOM.

OcCHOBHMII TPHUHIOMII LBOTO CTaHAAPTY MOJsArae B ToMmy, o PoHA BHU3HAE [OXi[ YHACTiZOK
nepenaHHs OOIIHUX TOBapiB a00 MOCIYr KIIEHTaM Y CyMi, 10 BimoOpa)kae KOMIIEHCAIII0, Ha Ky BOHA
OYiKye MaTd MpaBo B OoOMiH Ha Ii ToBapu abo mociyrd. DoHJ 3acTOCOBYe Iel CTaHAAapT A0 BCiX
JIOTOBOPIB 3 KJIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo opeHay, siKi Hajexath 10 chepu 3acrocyBanus MCD3 Ne 16 «Openga;

2) (iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX MPaB 4K 3000B's13aHb, 110 HAJISKATD 10 chepu

3actocyBaHHsI MC®D3 Ne 9 «DiHaHCOBI IHCTPYMEHTH».

®donx  BimoOpakae Oynab-sfki Oe3yMOBHI TIpaBa Ha KOMIICHCAIII0 OKPEMO SK Je0ITOPChKY
3a00proBaHICTh.

VY cratTi «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKII0, TOBAPH, po0OTH, mocayrm» (p. 1125, ®opma
Ne 1) BimoOpakaeTbcsi 3a00proBaHiCTh MOKYMIIB a00 3aMOBHUKIB 3a HaJlaHi iM TPOJIYKIiI0, TOBapH,
poboru abo mociayrd (KpiM 3a00proBaHOCTi, ska 3a0e3leueHa BEKcelIeM, SKIIO Taka iHdopMalis
HABOJUTHCS B OKPEMiil CTATTi), CKOPUT'OBAHA HA pE3epB OUIKYBaHUX KPEIUTHUX 30UTKIB. Y cTaTTi «IHIIa
noro4yHa jeditopchka 3aboproBaHicTe» (p. 1155, @. Ne 1) BigoOpaskaeTbesi 3a00proBaHicTh 1e0ITOPIB,
siKa HE BIJIOOpa)keHa B OKPEMHUX CTATTSX MO0 PO3KPUTTS iH(opMalii mpo Ae0iTOPChbKy 3a00proBaHICTh
a0o sika He MO)ke OyTH BKJIFOUEHA JI0 1HIIMX CTaTel 1ebiTopchKoi 3a00proBaHOCTI Ta sIKa BiIOOpakaeThCs
y CKJIaJ{i 00OPOTHUX AKTHBIB.

6.16.BracHuii kaniman
Cranom Ha 30.09.2023 p. 3arajpHuii po3Mip BiiacHoro kamitany @ouay ckianae -7 492,0tuc.rpH., (p.
1495, ®. Ne 1), 3 sikux crarytauit kamitan — 7500,0 tuc. rpH., HemokpuTuii 36utok — (8,0) Tuc. rpH.
Indopmartito npo Brnacuuit kamitan cranom Ha 30.09.2023 naseneHo y tabiuiii 4.

Tabmunsa 4
CrartTi BIacCHOTO IIpuzHaueHHs bamancora BapTicth Ha | bamancoBa BapTiCTh Ha
Kammiraay 01.01.2023 p., tuc.rpua. | 30.09.2023 p., TUC.IpH.
CraTyTHUH KamiTai Po3mip 7500,0 7500,0
3apeeCTPOBAHOTO
KamiTary
Heposnoninenuit BimobpaskeHHst (6,0) (8,0)
pUOYTOK(HEMOKPUTHH | €eKTUBHOCTI
30UTOK) TUSUTBHOCTI Cy0’€KTa
TOCIIOIaPIOBAHHS
Heormnayenunii xamiran 3a00proBaHiCTh 0 0,0
YYaCHUKIB 10 CIUIATI
3apeeCTPOBAHOTO
KaImransy
Bceroro: 7494,0 7492,0

Cmamymmnuii kanimain.
3apeecTpoBaHuil cTaTyTHHH Karmitan craHoM Ha 30 BepecHs 2023 cknamae 7500,0 trc. TpH.

CraTyTHUH KamiTal po3NOAiIEHO MK YIaCHUKaMH HACTYITHIUM YHHOM:

Tabmuusa 5
YyacHuku 3apeecTpoBaHUH KalliTall THC. CrulaueHny Kamiraa THC.IPH. %
TpH.
MycieHko AHApin 7500,0 7500,0 100
CepriiioBud

Heposnooinenuii npudymox (36umox). 3rigno 3Bity npo ¢inancoBuil ctan Ha moyatok 2023 poky
HEMOKpHTHit 30uTOK ckianas — (6,0) Tuc. rpH., cranom Ha 30.09.2023 poky HEMOKPUTHIA 30MTOK CKIIaIa€e
— (8,0) THc. TpH. 3 ypaxyBaHHSIM 30HMTKIB HOMNEPEAHIX 3BITHHX MEpiofiB. 3a MiACyMKaMH [isTIBHOCTI
cranom Ha 30.09.2023 poky mianpuemMcTBO oTpHMaio 30uToK y cyMi — (2,0) tuc.rpH. IlopiBHsIbHUI
aHaJIi3 He MPOBOAUTHCA, TOMY 110 DOH/ HpaIlOe MEHIIE POKY.

Heonnauenuii kaniman. CTaHOM Ha TI0YATOK 3BiTHOTO nepiony PoH1 He Ma€ HEOIUIAYEHOr O KariTaty.
(p. 1425, ®. Ne 1),
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6.17. 3abesneuents 00620cmpoKO6i | NOMOYHI

[Ipotsarom nepioxy 3 01.01.2023 o 30.09.2023 p. ®onnx He cTBOpIOBaB 3a0e3MeUEHHSI.

6.18. Jloscocmpoxosi 30008 ‘s3anHsA

Cranom Ha 30 Bepecust 2023 poxy DoHJ TOBrOCTPOKOBHX 3000B’13aHb HE MAE.

6.19. llomouwni 30606 ‘a3anis

Cranom Ha 30.09.2023 poky motouni 30008’ s3aHHs PoHy ckinanaots 9,0 Tuc. rpH. (p. 1695, d. Ne

1).
Tabnuus 6
CranoMm Ha CraHoM Ha 3MiHHM 32 Iepioa
Crarts 01.01.2023 poky 30.09.2023poky
ITorouyna KpPEIUTOPChKa 1,0 2,0 1,0
3a00proBaHiCTh 3a MOCITYTH
(p.1615)
[Morouna  kpemuTOpChHKa 6,0 8,0 2,0
3a00proBaHICTh i3
BHYTPIIIHIX  pO3paxyHKiB
(p. 1645)
Tami OTOYHI 0,0 0,0 0,0
30008’ s13aHHA (p. 1690)
Bceboro: 7,0 10,0 3,0

[orouni 3000B’s3aHHsT DoHIY BiIOOpakeHI 3a CHOPaBEUIMBOIO BAapTICTIO, SKa JIOPIBHIOE iX
0anaHCcOBOT BapTOCTI, 10 BiIMTOBIIA€ OIIHKAaM, 3aTBEPKEHUMH 00JIIKOBOIO NONMITHKOI0 DoHTy.

IIpocTpodenoi kpenuTopchkoi 3a6oproBadocti ctanoM Ha 30 BepecHs 2023 poky DoHpg He Mae.

dinancoBux 3000B’s13aHb DOHJ HE Mae.

6.20.Konmpaxmmui 30006 a3anHs

Ho crarti «KoHTpakTHI 3000B'I3aHHS» BimHOCATHCS AepuBatuBH ((opBapaHi Ta ¢'touepcHi
KOHTPAKTH, OIIIIOHH) Ta 1HII KOHTPAKTH, PO3KPUTTS iH(OpMAIIi] MO0 AKUX MepeI0aveHO BiITOBITHIMHI
MTOJIOKEHHAMH (CTaHAApTaMU) OyXTalTepChKOro OOIIKY.

O0JTiK 3000B's13aHb 3MIHCHIOETHCS B OIIHII, TIepea0avYeHI KOHTPAKTAMH.

Cranom Ha 30 Bepecust 2023 poky KOHTpaKTHUX 3000B’s13aHs DOH/T HEMAE.

6.21.36im npo pyx cpouiogux Kowimis

Indopmaris npo pyx rpomosux komTiB cranoM Ha 30.09.2023 poky HaBeneHa y Tabmuli 7.

Tabmmmsa 7
3a mepion 3 3a mepion 3
Cratis 01.01.2023 mo 01.01.2022 mo 3MiHa 3a mepion,
30.09.2023, tuc. 30.09.2022, tuc. THC. TPH.
TpH. TpH.

1: qncmn.pyx KOLITIB B1J ONEepaiiinoi 0,0 0,0 0,0
JiSTIBHOCTI

2._ LII/ICTI/II/I-pyX KOILTIB BiJ iHBECTHLIHHOT 0,0 0,0 0,0
JUSTIBHOCTI

3: qI/ICTI/II/I-pyX KOIITIB Bil iHAHCOBOT 0,0 0,0 0,0
JiSTIBHOCTI

Uwnctuii pyX KOIITIB 32 MEepPioJ: 0,0 0,0 0,0

®onn ckianae 3BiT npo pyx rpomoBux komTiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyXx rpoloBHX
KOLUTIB» 32 MPSMHUM METOJIOM.

Uucrnii pyx kowrTiB Bix omepaniiiHoi misibHOCTi ckinanae 0,0 tuc.rpH., Bin ¢iHaHcoBoi Ta
imBectumiiaoi — 0,0 THC.TpH.

TaxuM 4rHOM, YUCTHH pyX KOWITIB 3a pik cknagae — 0,0 Tuc.rpH.

6.22.Ananiz cmameu hiHanco8020 36iMY HA 3HEUIHEHHS
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MCBO Ne 36 «3MeHIIEHHS KOPUCHOCTI aKTHUBiB» BHMarae, mod® mpH MiAroTOBLi (iHaHCOBOT
3BITHOCT1 aKTUBH 1 3000B'sI3aHHS OL[IHIOBAJINCS 3 YpaxyBaHHAM MPUHIUITY 00auyHOCTi: akTuBH DOoHIY He
MOBUHHI OyTH 3aBWIINEHI, a 3000B's3aHHs - 3aHmkeHi, Ctanmapt Ne 36 3a0e3nedye BUKOHAHHS JIaHOTO
npunimy. Q0K 3HEIIHEHHS aKTUBIB MPOBOAUTHCS BinnoBigHo 70 MCBO Ne 36 o Beix akTHBax, KpiM:

- 3amacis;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBOPIB Ha OYIIBHHUIITBO;

- BIICTPOYCHUX MOAATKOBUX aKTHBIB;

- aKTUBIB, 110 BUHUKAIOTH 3 BHHATOPO/] MTPAIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTULIITHOT HEPYXOMOCTI, III0 OLIHIOETHCS 32 CIPABEAIMBOIO BAPTICTIO;

- O10JIOriYHMX aKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOrOBIPHHUX MPaB CTPAXOBUKA;

- IOBTOCTPOKOBUX AKTHBIB JUIS TIPOJAXKY.

AXTHBY Ta 3000B’sI3aHHS, SKi 00JIKOBYIOThCS Ha OanaHci PoHay He TOTpeOYIOTh 00Ky 3HEIIHEHHS,
OKpIM TIOTOYHOI Je0ITOPChKOI 3a00pProBaHOCTI 3 OCHOBHOI JisJIBHOCTI, OCOOJMBOCTI OONIKY SIKOi
BHKJIaJIeHI B IL.11. 6.13. I[Tpumitok.

6.23.[Ipununena disnvuicmy
Cranom Ha 30.09.2023 poky NpUIIHEHOI TisUTBHOCTI HE OYII0.

7.Poskpumms inwoi incopmayii

1.1.[Ipubymox na axkyiio
®doHa € eMITEeHTOM akilid, aje MpuOYTOK Ha akKilil0 HEe HAapaxOBYBaBCs, TOMY, IO CTaHOM Ha
30.09.2023 mianpreMCcTBO OTPUMAIIO 30UTOK.

1.2. Ingpopmayis 3a cecmenmamu

Cy0’eKT rocrnomapoBaHHs Hajae iHPOPMAIIiIO 32 CErMEHTaMU, SIKIIO:

1)3aiiMae MOHOIMONbHE (TOMIHYIOUE) CTAHOBHIILE HA PUHKY IPOAYKIIii (TOBapiB, pobirt, mocIyr);

2)1mom0 mpomyKilii (ToBapiB, poOIT, MOCIYT), BITHOCHO AKOI O IOYATKy 3BITHOTO POKY IPHHHSATO
PIIIIEHHS TIPO JIepKaBHE PETryIIOBAHHS IMiH (BKIIOYAIOYH ITiAITPUEMCTBA, SKi 3AIMCHIOIOTH BHPOOHHIITBO,
TPaHCIOPTYBAaHHS, T[IOCTAYaHHS TEMJIOBOI €Heprii Ta HAJalTh TOCIYrH I[EHTPalli30BaHOTO
BOZIOITOCTAaYaHHS Ta BOJAOBINBEICHHS).

@oHA He BIATIOBITa€ HABEICHUM KPUTEPisM, TOMY iH(OpPMAIIiIO III00 CETMEHTIB HE PO3KPUBAE.

7.3.Axkmueu 6 3acmasi

AxTtuBiB B 3actaBi o HE Mae.

1.4.0Onepauii 3 nog saA3anumu cmopoHamu

Jlo noB's3aHuX CTOPiH 200 oreparriii 3 MOB'sI3aHUMI CTOPOHAMU HAJIEKATh:

- TAMPUEMCTBA, SKi TIPsIMO ab0 OmocepeIKOBaHO KOHTPOIOKTH abo0 mepeOyBaroTh MiJ KOHTPOJIEM,
a00 x 1epe0yBaroTh i CIIUTBHAM KOHTPOJIEM pazoM 3 DoHIoM;

- acomiiioBani ®oHy;

- CIIUThHI MANPHUEMCTBA, Y IKUX DOH]] € KOHTPOIIOIOYUM YIaCHUKOM;

- YJICHW MPOBITHOTO YIPaBIiHCHKOro nepconary Pouny;

- OnHM3BKi poandi 0co0H, 3a3HAYEHOT BUIIIE;

- KOMHaHii, mo KOHTpomtoroTh ®oHJ, abo 3IIHCHIOITH CYTTEBUI BIUIMB, a00 MAarOTh CYTTEBUI
BiZICOTOK ToJociB y @oHy;

Onepauiii 3 moB’s3anumMu croponaMu cranoM Ha 30.09.2023 poxy Pona He 31ilCHIOBAB.

1.5.Pozkpumms cnpageodnueoi eapmocmi
7.5.1. Memoouku ouiHio8aHHsa ma 6xXiOHI OaHi, BUKODUCIMAHIL 051 CKIAOAHHS OYIHOK
3 CNPAaseonuBoI0 8apmMicmio
@onJ 37ilCHIOE BUKIIOYHO Oe3nepepBHi OLIHKM CIpaBeIMBOI BapTOCTiI aKTHBIB Ta 3000B’S3aHb,
TOOTO Taki OWiHKH, sIKi BUMaraoTecst MC®D3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo ¢iHaHCOBUH cTaH Ha
KiHEeIlb KO)KHOT'O 3BITHOT'O TIEPiOay.
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Krnacu akTuBiB Ta METOAW OLIHKH CIIPAaBEAIUBOI BAPTOCTI

Tabnuus 8

Knacu aktuBiB Ta
3000B’s13aHb, OI[IHEHUX
3a CIIPaBEIMBOIO
BapTICTIO

MeToauky OIiHIOBAaHHSI

Meron OLiHKH
(pUHKOBUH, TOXiMHUH,
BUTPATHUI)

Buxigxi mani

I'pomoBi kortu Ta ix
CKBIBaJICHTH

[lepBicHa Ta momanbiia
OL[iHKA TPOIIOBHX
KOIIITIB Ta iX
€KBIBAJICHTIB
301HCHIOETRCS 3a
CIPaBEINBOIO
BapTICTIO, KA JOPIBHIOE
IXHIM HOMIHANbHIN
BapTOCTI

Punkosunii

Odiuiiini kypeu HBY

JIOBrocTpoKoBi
MIPOLICHTHI MTO3UKHU

[lepBicHa orinka
3IIMUCHIOETHCS 3a 1X
CIPaBEINBOIO
BapTICTIO, KA 3a3BHYal
JIOPIBHIOE I[iHI omeparii,
y X0/Ii IKOT OyB
OTPUMaHUN aKTHUB.
ITonansia orniHka
3IIHCHIOETHCS 3a
CIPaBETHBOIO
BapTICTIO HA ATy
OLIIHKH

Joxigauii

KoHTpakTHI yMOBH,
HMOBIPHICTb
MOTaIleHHs], O4iKyBaHi
BXI1JIHI TPOIIIOB1 MOTOKH

[HCTpYyMEHTH KamiTtary
(monpoBi (iHaHCOBI

THCTpYMEHTH)

ITepBicHa orfiHKa
IHCTPYMEHTIB KaIliTaly
3MIACHIOETHCA 32 X
CIPaBeNTHBOIO
BapTICTIO, sIKa 3a3BHYAN
JIOPIBHIOE ITiH1 OTeparii,
y xo/i sKo1 OyB
OTPUMaHUN aKTHUB.
[lomanpmia ominka
IHCTPYMEHTIB KaIritaty
3IIACHIOETHCS 32
CIPaBeNTHBOIO
BapTICTIO HA ATy
OL[IHKH

PrnkoBwi,
BUTPaTHUH

Odiriiini 0ip>xoBi
KypCH OpTaHi3aTopiB
TOPTiB Ha JIATY OIliHKH,
3a BIZACYTHOCTI
BH3HAYCHOTO Oip>KOBOTO
Kypcy Ha JaTy OIlIHKH,
BUKOPUCTOBYETHCS
ocTaHHs OamaHcoBa
BapTICTh, IIHU 3aKPUTTS

JoBroctpokoBa
nebiTopchka
3a00proBaHICTh

[lepBicHa ominka
3IIACHIOETHCS 3a
CTIPaBEIUINBOIO
BapTICTIO IPUAOAHHS,
nojajiblia OIiHKa - 3a
aMOpPTHU30BaHOKO
BapTICTIO 3
BHUKOPUCTAHHSIM METO/1a
e(EeKTUBHOTO BiJICOTKa
3a BUPaxyBaHHIM
30MTKIB BiJ 3HELIHEHHS,
SIKIIIO BOHU €.

Joximauii

KonTtpakTtHi yMOBH,
HMOBIpHICTB
TOTalIeHHs, OYiKyBaHi
BXIi/IHI TPOIIIOBi IIOTOKH

Heb6iTopcrka
3a00proBaHICTh 3a
OCHOBHOIO JIiSUTBHICTIO

IepricHa Ta momanbIia
OIliHKa J1e0iTOPChKOT
3a00proBaHOCTI
3IMCHIOETHCS 3a
CIPaBETNBOIO
BapTICTIO, KA JOPIBHIOE
BapTOCTI MOTAIICHHS,
TOOTO CyMi OUiKYBaHUX

Joxigauii, MaTpu4Ha
MOZeNb

KonTtpakTHi yMOBH,
HMOBIPHICTb
MOTalleHHs], OYiKyBaHi
BXI1JIHI IPOILIOB1 TOTOKH
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KOHTPaKTHUX TPOIIOBUX
MIOTOKIB Ha JaTy OIIHKH

Inma noroyna
ne0iTopchKa
3a00proBaHICTh

[lepBicHa ominka
ne0iTOpChKOT
3a00proBaHOCTI
301HCHIOECTRCSA 3a
CIIpaBeINBOIO
BapTICTIO.

[Nonanpia orinka - 3a
CIIpaBeINBOIO
BapTICTIO, KA JOPIBHIOE
OanaHcoBili BapTOCTi
noraimeHHs, TO0To cymi
OYiKyBaHUX
KOHTPAKTHUX TPOIIOBUX
MIOTOKIB Ha JIaTy
OL[IHKH.

Joxigauii

KontpakTHi yM0BH,
HMOBIPHICTb
MOTaIleHHs, O4iKyBaHi
BXI1JIHI TPOIIOB1 MOTOKH

®diHaHCOBI aKTHUBH, SIKI
YTPUMYIOTHCS 10
[TOraIeHHs

[lepBicHa orinka
301HACHIOECTRHCA 3a
CIPaBEINBOIO
BapTICTIO MPHUI0aHHS,
rojajiblia OIiHKa - 3a
aMOPTH30BaHOKO
BapTICTIO 3
BHKOPHCTAaHHSAM METOJ1a
e()EKTUBHOTO BiJICOTKA
3a BUpaxXyBaHHIM
30UTKIB BiJl 3HEI[IHEHHS,
SIKIIIO BOHH E.

Joxigauii

KoHTpakTHi yMOBH,
HMOBIPHICTb
MOTaIleHHs], O4iKyBaHi
BXI1JIHI TPOIIIOB1 MOTOKH

JloBTOCTpOKOBi
3000B’SI3aHHSA

ITepBicHa Ta momabIIa
OLIIHKA 3/IIHCHIOETHCS 3a
CIIpaBEIUINBOIO
BapTICTIO, SIKa TOPIBHIOE
OaTaHCOBIlf BapTOCTI
AKTHBIB

ButpatHuii

KonTpakTtHi ymoBH,
HMOBIPHICTB
TIOTaIeH s, OUiKyBaHi
BHXIJHI TPOIIOBI
MOTOKH

ITorouni 30008’ s13aHHS

IlepBicHa Ta momabIna
OI[IHKA IOTOYHHX
3000B’s13aHb
31HCHIOETRCS 3a
CIPaBEIHBOIO
BapTicTiO a00
aMOPTHU3AIIHHOIO

ButpaTtHuii

KonTtpakrtHi ymMOBH,
HMOBIPHICTB
TOTalIeHHs, OYiKyBaHi
BHXITHI TPOIIOBI
HOTOKH

7.5.2. Bnaue sukopucmanHts 3aKkpumux exioHux oanux (3-2o piss)

0J151 NepioOUYHUX OUIHOK Cnpaseousol eapmocmi Ha IprOyTOK a00 30MTOK

3MiH B OIIIHII CIIPaBeIMBOI BAPTOCTI aKTWBIB, SIKi MOTPeOYIOTh BimoOpakeHHs y (DiHaHCOBIH
3BiTHOCTI PoHIY, cTanoMm Ha 30.09.2023 p. He Oyro.

7.5.3. Inwi poskpumms, wo eumazaiomocss MCD3 Ne 13 « Oyinxa cnpaseoausoi eapmocmiy

CrpaBeniyBa BapTiCTh (DiIHAHCOBMX IHCTPYMEHTIB B MOPIBHSIHHI 3 1X 0a1aHCOBOIO BaPTICTIO.

Tabmuwsa 9

dinaHCOBUH IHCTPYMEHT

banancosa BapricTb

CripaBennnBa BapTiCTbh

01.01.2023 | 30.09.2023 | 01.01.2023 | 30.09.2023
dinancoBi iHBeCTUIIIT 0,0 0,0 0,0 0,0
. ) 7502,0 7502,0 7502,0 7502,0
IHma norouna neditopchka 3a00proBaHICTh
JloBrocrpokoBa ae0iTopcbka 3a00proBaHiCTh 0,0 0,0 0,0 0,0
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I[e61T9pCLKa 3a00pPTroOBaHICTh 3 HAPAXOBAHUX 0.0 0.0 0.0 0.0
JIOXOJ1iB

I'poroBi komTH Ta iX €KBiBaJICHTH 0,0 0,0 0,0 0,0
[loTouna kpeauTopchKa 3a00pPrOBaHICTD 7,0 10,0 7,0 10,0

VYnpasnincekuii nepconan @PoHay BBaXkae, IO HAaBEACHI PO3KPHUTTS IMOJO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae€, IO 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMILIUIACH
OyJb-sKa CyTTE€Ba iH(OPMAIIiS IIO/I0 3aCTOCYBaHHS CIIPABEUIMBOI BAPTOCTI, sIKa MOXKE OYTH KOPHCHOIO
Il KopHucTyBadiB (iHaHCOBOi 3BiTHOCTI. [lomaTkoBy iHQOpMAaIiio 10A0 3MiH CIHpPaBeIMBOI BapTOCTI
(iHAHCOBHX aKTHBIB B 3B’SI3KYy 3 BpPaxXyBaHHSIM PU3HKIB HABENIEHO Yy MpUM. 6.13.

1.6.Ynpasgninus pusuxamu
7.6.1.1]ini ma norimuxy ynpaeninisa GinancoguMu pusuKkamu

VYrpaBiiHHS pU3MKaMH Mae TepUIovyeproBe 3HaueHHs JJisi BeJeHHs OizHecy DOHAY i € BaKIIMBUM
eneMeHToM ii gisutbHOCTI. [loniTHKa ympaBiiHHS pHU3MKaMU CKOHIICHTPOBaHa Ha HerepeadadyBaHOCTI
(iHaHCOBMX PHHKIB 1 Hal[IeHAa Ha MIHIMI3allif0 TOTEHI[IHHOr0 HEraTWBHOIO BIUIMBY Ha (iHAHCOBI
MOKa3HUKH JisibHOCTI Ponpy. OnepaTHBHHH 1 IOPUAWYHMN KOHTPOJIL Mae Ha MeTi 3a0e3rmedyBaTH
HaJeKHE (YHKI[IOHYBaHHS BHYTPIIIHBOI MONITHKH Ta MPOIEAYp 3 METOI MiHIMi3alil onepariiHux i
IOPUANYHUX PU3HKIB.

VYupaeinincekuii iepconan OoHy BU3HAE, 110 11 ASUIBHICTD MMOB’sI3aHa 3 PU3MKAMH 1 BAPTICTh YHCTUX
aKTHBIB y HeCTaOLIBHOMY PHHKOBOMY CEPEJOBUIINI MOXE CYTTEBO 3MIHHTHUCH YHACHIZOK BILTHBY
Cy0’€KTMBHHMX YMHHUKIB Ta 00’€KTUBHHX YHHHHWKIB, BIPOT1IHICT 1 HANIPSIMOK BILIMBY SIKUX 3a3J1aJICTi/Ib
TOYHO Mepen0avYnTi HEMOXKITUBO.

Meror yrpaBiiHHS pU3UKAMH € HENOoNmylleHHs BTpaTH (DOHJOM PHHKOBOI BapTOCTI aKTHUBIB Ta
CIIPUSTHHS T1ABUIIIEHHIO BAPTOCTI BIacHOro Karmitairy DoHTy.

BinmoBimgHO 10 OCHOBHOI METH, 3aBAAHHA YIIPABIIHHS PU3UKAMH MOJISATAIOTh Y HACTYITHOMY:

- BU3HAUCHHS HAHOUTBIN BPa3IMBUX Ta PU3UKOBHUX HAIPSIMKIB MisTbHOCTI DOHITY;

- CHCTeMaTHYHa KOMITJICKCHA JIarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPHUSITIIMBHUX TTOIH;

- BUOIp aJIbTEPHATUBHUX BAapIaHTIB VIPABIIHCEKUX PIMICHb I 3a0€3MEUCHHS ONTHMAJIEHOTO
CHIBBIJHOIIICHHS MIXK PU3UKOM Ta JOX1IHICTIO (hiHAHCOBMX OIEpalliii;

- 3a0e3meUeHHS MiHIMI3aIlil BTpaT MPH HACTaHHI HECTIPUATIUBUX TTOIIH,

- 3a0e3rneueHHs JOTPUMaHHA iHTepeciB 0araTboX 3allikaBJIEHWX CTOpiH, a caMme: ydacHUKiB DoHy,
KepiBHUX opraHiB ynpaBiiHHs @oHmoM, mpamiBHUKIB QOHY, IHITNX CTOPIH.

Hismericts @oHIy y cdepi ympaBiIiHHS pH3MKAMH CIpsSIMOBaHA Ha 3a0e3nedeHHs TOCATHEHHS
craryTHuX Iiteil @onrmy, 30UTbIIeHHST TPUOYTKOBOCTI. YTIpaBIiHHA pU3UKaMu TisutbHOCTI DoHIY ABIISIE
co0010 TIOCTIHHMI TIpollec TepeadadeHHs 1 HeWTpamizamii iX HeraTHBHHX (IHAHCOBUX HACHTIMKIB,
TIOB's3aHUH 3 1X 1IeHTH]IKAIliE0, OIMIHKO0, MPOMIIaKTUKO 1 MIHIMI3aIli€l0 HETaTUBHUX HacHiakiB Jlo
PHU3UKIB, SKi MOXKYTh BHHHUKATH TIPH 3MiACHEHHI AisuTbHOCTI DOHMY HaNeXaTh Taki X BUIU: KPEAUTHHAN
pU3WK, PUHKOBUH pU3WK Ta PU3MK JIKBITHOCTI. PWHKOBHWI pH3MK BKJIIOYA€ BAIIOTHUN PHU3HK,
BiJICOTKOBUH PHU3HK Ta IHIIAN I[IHOBUN PHU3HK.

7.6.2. Kpeoumnuil pusuk

KpenutHuii pusuK - pU3UK TOro, IIO0 OXHA CTOPOHA KOHTPAKTy Hpo (piHAaHCOBUN IHCTPYMEHT He
3MO)Ke BUKOHATH 3000B’s3aHHS 1 1€ Oye TPUYNHOI0 BUHUKHEHHS (hDiHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
KpenutHuii pu3uk nputaMaHHAi TakUM (iHAHCOBUM IHCTPYMEHTaM, SIK IIOTOYHI Ta ACHO3UTHI paXyHKHU B
OanKax, oouirarii Ta e0iTopchka 3a00pTrOBaHICTh.

OCHOBHMM  METOIOM  OLIHKM KPEAWTHUX pPH3MKIB  KepiBHMUTBOM @DoHOYy €  OLiHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, AJIsl 4OrO BHKOPHUCTOBYIOTHCS KPEOUTHI PEUTHHIH Ta OyIb-sKa
iHIma gocrymHa iH(opMarlis (3aranpHOMOCTYMHA iHpopMariiiina 6a3a manux HKIII®P, mnani 3 €/IP Ta
iHII) TOMO0 X CHPOMOXKHOCTI BUKOHYBaTH OOpromi 3000B’s3aHHS. (DOHA BHKOPHCTOBYE HACTYIHI
METOAU YIPaBIiHHS KPSAUTHUMH PH3HKAMU:

- iMiTH o0 O0proBux 3000B’s13aHb 3a KjacaMi (iHAHCOBHX IHCTPYMEHTIB;

- MMITH OJI0 OOPrOBUX 3000B’s3aHb NEpe OTHUM KOHTpareHToM (abo acomiioBaHOO TPYIIOK0);

- JMITH IIONO BKIaAeHb Yy (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEOUTHUX PEHTHHTIB 3a
HarioHanmsHOK PEUTHHTOBOKO MIKAJIOK0;

- JIMITH LIO0 PO3MIIIEHHS JEMO3MUTIB y OaHKax 3 pi3HUMM PEATHHTaMH Ta BUOAAKU AE(OITy Ta
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HEMOBEPHEHHS ACMO3UTIB MPOTATOM OCTaHHIX I’ SITH POKiB.

@donn aHadi3ye TIATOCIPOMOXKHICTH KOHTpPAreHTIB Ta 3IiMCHIOE 3aXOAM INOJO0 HEHOMYIICHHS
HasSBHOCTI B akTHBax oHIY MpocTpoUYeHOi 1e0iTOPChKOi 3a00proBaHOCTI.

®onn He Mae (iHAHCOBUX aKTHBIB, sIKi a00 OynM mpocTpoueHi, ab0 3HEHIHWINCS, TAKOX BiICYTHI
3acTaBH Ta iHOI (hopMu 3a0e3MeueHHs KPEAUTIB OIep)KaHUX YU HaJaHUX.

7.6.3. Punkosuii pusux

PunkoBuii pU3MK - 1€ PU3UK TOTO, IO CIPABEIIMBA BapTICTh a00 MaiOyTHI TPOIIOBI MOTOKH Bif
(iHaHCOBOTO IHCTPYMEHTa KOJNMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3UK OXOILTIOE
TPH THNW PU3UKY: IHIIMKA I[IHOBUHA PU3WK, BAIOTHUH PU3MK Ta BiJCOTKOBWH pU3NK. PUHKOBUH pH3HMK
BHUHUKAE y 3B’5I3Ky 3 PU3MKAaMU 30MTKIB, 3yMOBIICHHX KOJMBAHHSMHU IIiH HA aKIii, BiICOTKOBUX CTAaBOK Ta
BaJIOTHUX KypciB. QOHI HapakaTHMETbCcs HA PUHKOBI PH3MKH Yy 3B’SI3Ky 3 IHBECTHIISIMH B aKIlii,
obmirarii Ta iHIII (hJiIHAHCOBI IHCTPYMEHTH.

[HImMi 1IHOBUI PHU3HK - 116 PU3UK TOrO, IO CIPaBEIJIMBA BapTICTh a00 MaiOyTHI IPOIIOBI MOTOKH
BiJl (hiHAHCOBOTO IHCTPYMEHTa KOJWBATUMYTbCS BHACHIJOK 3MIiH PHHKOBHX IiH (OKpiM THX, IO
BUHUKAIOTh YHACHIJIOK BIJICOTKOBOIO PH3MKY 4YM BAJIIOTHOTO PHU3HKY), HE3AIEKHO BiJ TOrO, YH
CIpPUYMHEHI BOHM YHHHHKAMHU, XapaKTEpPHUMH JUISI OKpPeMOro (iHaHCOBOTO IHCTpyMEHTa abo HOoro
eMITEeHTa, YW UYMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (IHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIACHIOIOTRLCS Olepallii Ha PUHKY.

OCHOBHHMM METOJIOM OILIIHKH I[IHOBOTO PU3MKY € aHaji3 yyTiauBocTi. Cepel METOMIB IOM’SIK IIIEHHS
iHOBOT'O pU3UKYy DOH/I BHKOPUCTOBYE JAUBEPCU(IKAIIII0 aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIaJICHHS B
akiii Ta iHmi GpiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHUM MPUOYTKOM.

PunkoBHi pU3MK - 1€ PU3UK TOTO, IO CIPAaBEIIMBA BapTICTh a00 MaiOyTHI TPOIIOBI MMOTOKH BiJ
(iHaHCOBOTO IHCTPYMEHTa KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBUX IliH. PUHKOBHII PH3UK OXOILIIOE
TPH THIW PU3UKY: IHIIMWA I[IHOBUH PU3WK, BAIIOTHUH PHU3MK Ta BiJICOTKOBUI PHU3MK. PUHKOBHH pH3HK
BUHHKAE y 3B’A3KY 3 PU3UKAMHU 30UTKIB, 3yMOBJICHUX KOJMBAHHSMH IIiH Ha aKIIii, BiICOTKOBHX CTaBOK Ta
BTIOTHUX KypciB. DoHA HapakaTHMEThCS HAa PHUHKOBI PH3WKH y 3B’S3Ky 3 IHBECTHIISIMH B aKIIii,
OO6urirartii Ta =T QiHAHCOBI IHCTPYMEHTH.

@DOHIOM BCTAHOBJICHO, IO IHIAKATOPOM MOXIJIMBOCTI TOMIA peaiizarmii pHHKOBOTO (ITaioBOTO)
pusuky € maniaes iHgekcy Yb (UX) ympomomx piky. Tak mamiaas ingexcy Yb menme Hik Ha 10%
CTaHOBUTH HU3BKWH piBEHb PHU3UKY, MamiHHSA y Mexax 10- 20%% cTaHOBUTH cepenHii piBeHb PU3UKY,
naginHs Outbine 20% - BUCOKUIT piBEHb PH3HKY.

[ToTouHa ormiHKa piBHS PU3HUKY 32 TTOKa3HUKOM PHHKOBOTO (TTai{0BOT0) PU3HKY 3a MOpTdeneM IIiHHIX
nanepis PoHIy XapaKTepU3yeThCs K HU3bKA.

Cucrema ynpasmiiaas pusukamu Oorny nependadae 3acTOCYBaHHS EKLUTHPKOX aHAJITHYHUX METO/IB
nociimkenas pu3ukiB. Cepen nmx meronis PoHJ Ha erami IUTaHyBaHHS TPOQECiifHOI MisITBHOCTI,
3’sCyBaHHI JOIUIBHOCTI y4acTi B IHBECTHUIIHHOMY TMIPOEKTi, MNPOBOAWTH AaHANI3 YyTIWBOCTI
pe3yIBTATHBHOTO MOKa3HWKA Bix Bapiallii 3HaYeHb MMOKA3HHKIB, IO OEpyTh y4acTh B HOT0 BH3HAYEHHI.
Kpim ananizy gyrnuBocti DoHJ Ha erari MpOTHO3YBAaHHS BHKOPHUCTOBYE METOJ| KOPEKTYBaHHS, METO]
creHapiiB. KepiBauirso @oHIy MPOBOAMIO aHATI3 CUTYallii Ha (JOHJOBOMY PHHKY Y 3BITHOMY HEpiOny,
Ta BUPIILWIO 3AJUILUTY aKTUBHU Y I[IHHUX Hanepax, Ta IPOJOBKHUTH ONIEPyBaTH HUMHU.

7.6.4.Banromuui ma 6i0comko8ull pusuKuy

BamtotHuil pu3uK - 1e puU3HK TOTO, IO CIIpaBeUTMBa BapTiCTh ab0 MalOyTHI TPOIIOBI TIOTOKH Bif
(hiHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHIIOK 3MiH BaJFOTHUX KYPCIB.

®oHj HEe Ma€e aKTUBIB, HOMIHOBAaHUX B IHO3EMHIHN BaJIIOTi, y 3aralbHOMY O00CSTY aKTHBIB.

Ockinbkn DOHJ TPALIOE TUTPKKA 3 HAIIOHAIGHOK BajIOTON, BIUIMB 3MiHM BalllOTHUX KypCiB
BiJICYTHIH.

BincoTkoBuii pH3HK - 1€ pU3HK TOTO, 110 CIPaBeUIMBa BapTICTh a00 MalilOyTHI TPOIIOBI MTOTOKH Bif
(biHaHCOBOTO IHCTpYMEHTa KONUBATUMYTHCS BHACHIJOK 3MiH PHHKOBUX BIJICOTKOBUX CTaBOK.
Kepiaunreo @oHay YCBIIOMITIOE, IO BiICOTKOBI CTABKHM MOXKYTh OI[IHFOBATHCH 1 II¢ BIUIMBATHME SK Ha
noxonu @oHy, Tak 1 Ha CIIpaBeIUIMBY BapTICTh YUCTUX AKTHUBIB.

VYcBimominroroun  3HauHI  pPU3MKM, IOB’S3aHI 3  KOJMBAaHHAMH  BiJICOTKOBUX CTaBOK Yy
BHUCOKOIH(IIALIHHOMY CEpeoBHILI, SIKEe € BIACTUBUM s (piHAHCOBOI cucTeMu YKpaiHH, KepiBHHLITBO
@DoHIly KOHTPOJIOE YacTKy aKTUBIB, PO3MILIECHUX Y OOpProBux 3000B’s3aHHSX Y HallOHAJbHIA BAIIOTI 3
(ikcoBaHOIO BiICOTKOBOIO cTaBKOIO. KepiBHuLTBO DOHIY 31iiICHIOE MOHITOPUHT BiJICOTKOBHX PH3HKIB
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Ta KOHTPOJIIOE iX MaKCUMaJIbHO PUITYCTUMUI po3Mip. Y pa3si 3pocTaHHs BiICOTKOBUX pu3HKiB DOHI Mae
Hamip mo30yBaTucsi OOproBux ()iHAHCOBHX IHCTPYMEHTIB 3 (PIKCOBAHOI BiJCOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3MKIB 3IMCHIOETHCS MUIIXOM OI[IHKH BIUIMBY MOYJIMBHX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BiICOTKOBUX (hiHAHCOBHX IHCTPYMEHTIB.

AKTHBH, 5IKi HAPAXKAIOTHCS Ha BIICOTKOB1 PU3HKH

Tabmunsa 10
Tumn akTuBY Cranom Ha 30.09.2023
bBaHKIBCHKI JICMO3UTH (THC. TPH.) 0
Bceboro: 0
Yacrka B aktuBax @onpy, % 0

Jlis  OIIHKM MOXIIMBUX KOJIMBaHb BIJICOTKOBMX CTaBOK MOHJ BHUKOPHUCTOBYBAB ICTOPUYHY
BOJIATUJIBHICTh BIJICOTKOBHUX CTaBOK 3a CTPOKOBHMMH Jerno3uTamu (o 1 poky) 3a ocraHHI 5 pOKIB 3a
OINPHITIOTHEHOIO iH(hopMariiero HBY.

7.6.5. Pusux nikeionocmi

Pusuk mikBimHOCTI - pu3UK Toro, 1o MoHx MaTuMmMe TPYAHOII[ MPU BUKOHAHHI 3000B’S3aHb,
MOB’s13aHUX 13 (IHAHCOBUMHY 3000B’S3aHHSMH, IO MOTANIAFOTHCS IIIIXOM MOCTABKHM TPOIIOBUX KOIITIB
a00 iHIIOro (HiHAHCOBOTO AKTUBY.

®donp 3a1HCHIOE KOHTPOJIb JIIKBIIHOCTI HUISXOM IUTAHYBaHHS IMOTOYHOI JKBIAHOCTI. DOHA aHai3ye
TEpMIiHH IJIATEXKIB, SIKI MOB'I3aHi 3 1eOITOPCHKOI0 3a00pPTOBAHICTIO Ta IHIMME (iIHAHCOBHMHU aKTHBAMH,
3000B’sI3aHHSMH, a TAKOXK IPOTHO3HI ITOTOKK IPOMIOBUX KOIITIB BiJl ONEpaIiiftHOl JisIIbHOCTI.

[Hdopmarriss 111010 HEAMCKOHTOBAHUX IUIATEXKIB 3a (piHaHCOBMMHM 3000B's3aHHsIMH DoHIy B po3pisi
CTPOKIB ITOTallIeHHs PeICTaBIeHa HACTYITHUM YHHOM:

Tabmmmsa 11

Bix 1
MICSALA 10
3 MicAIiB

Bix 3
MICAIIIB 1O
1 poky

ITepiom, o
3aKIHYUBCS
30.09.2023

KoporkocTpokosi -
TTO3UKH OaHKa

Binbmie 5
POKiB

ol

Micsams

Bix 1 poky

. Bceroro
JI0 5 pOKiB

ToprosenbHa Ta
iHIIIa
KpEAUTOpPChKa
3a00proBaHICTh
[Totouna
3a00pTroBaHICTh 3a
JIOBTOCTPOKOBUMHU
3000B’ I3aHHAMHA

- 10,0 0,0 - - 10,0

Bcroro

10,0

0,0

10,0

[lepiox, mo
3aKIHYUBCSI
30.09.2022

Ho 1

Micsans

Big 1
MICSIS 1O
3 MmicsLiB

Bixg 3
MICALIB 1O
1 poky

Bin 1 poky
IIo 5 pokiB

Binbmie 5
POKiB

Bcroro

KopoTrkocTpokosi
IO3MKH OaHKa

ToprosenbHa Ta
iHIIa
KpEeIUTOpChKa
3a00proBaHICTh

7,0

0,0

7,0

IToTouna
3a00proBaHICTh 3a
JIOBI'OCTPOKOBHMH
3000B’13aHHAMU

Bcroro

7,0

0,0

7,0
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1.7.Ynpaesninua xanimanom

@DoHp po3risaae ynpapIiHHA KalliTalloM SK CUCTEMY NPHHIUITB Ta METOJIB PO3poOKM 1 peamizamii
YIIPaBJIIHCHKHX PillIeHb, MTOB'SI3aHUX 3 ONTUMAILHUM (OPMYBaHHIM KaIliTaly 3 PI3HOMaHITHHUX JKeped, a
TaKoXK 3a0e3MedeHHsIM eeKTHUBHOTO HOro BUKOpHCTaHHs y AisuibHOCTI @onmy. KirouoBi muTaHHs Ta
MOTOYHI pillIeHHS], 110 BIUIMBAIOTH HA OOCAT 1 CTPYKTYpY KalliTally, a TAKOXK JpKepena ioro ¢popMyBaHHS,
PO3IIIAAAIOTECS  YIPABIiHCHKUM TepcOHaToM. MeXaHi3M YIpaBIiHHS KaliTajJoM Iependadae 4YiTKy
MOCTaHOBKY IIiJIeH 1 3aBllaHb YMPaBJIiHHS KalliTaJloM, & TAKOXX KOHTPOIb 3a iX JOTPUMAaHHSIM Y 3BITHOMY
nepiofi; YAOCKOHANEHHs METOAWKM BW3HAYEHHS W aHami3y BHKOPUCTAHHS YCIX BHJIB KamiTamy;
PO3pO0IIEHHS 3aralibHOI CTpaTerii YIpaBIiHHS KaliTaIoM.

VYnpaBaiHCBKUE TiepcoHAN 3AIHCHIOE OMJISAJ CTPYKTYpH KamiTaly Ha KiHElb KOXXHOT'O 3BITHOT'O
nepiony. [Ipy mboMy MPOBOMUTHCS aHAJ3 BApTOCTI Kamitamy, HOro CTPYKTypa Ta MOXJIHBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHUCHOBKIB DOH/I 3/1IHCHIOE PEryTIOBaHHS KaIliTaly IIUITXOM 3a1y9eHHS JI0JIATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATH JUBIICHIIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DOoHI MOXKe
3MIMCHIOBATH PETYIIOBAHHSA KamiTaldy [UIIXOM 3MiHM CTPYKTYpH Karmitany. Cucrema yhpaBiliHHS
KaIliTaJlloM MOYK€E KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OINEpaIifHOMY CEpelOBHII, TEHJICHIIISIX PUHKY
abo cTpaTerii po3BHUTKY.

VYnpasiiaas kamitaioM QoHTy CIPSIMOBAaHO Ha JIOCSTHEHHS HACTYITHUX I[1JICH:

- 30eperTd CIPOMOXKHICTh HIANPHEMCTBA IPOJOBXKYBATH CBOK [ISUIBHICTH Tak, 1100 BOHO 1 Hajami
3a0e3rnevyBaio J0XiJ Juis yaacHUKiB DOH/y Ta BUTIATH THIIUM 3al[iKaBIEHHUM CTOPOHAM;

- 320e3MeYUTH HANKHUI NPUOYTOK ydacHHKam (DoHy 3aBISKH BCTAHOBICHHIO I[iH HAa TOCIYTH, IO
BiJIIIOB11al0Th PIBHIO PU3HKY;

- JIOTPUMAaHHS BHMOT JIO KalliTally, BCTAHOBJICHHX PETYJSTOPOM, 1 3a0e3rmedeHHs 3maTHOCTI DoHIy
(YHKITIOHYBATH B SIKOCTi O€3IIEPEPBHOTO JIFOUOTO MiAIPHEMCTBA.

Yupasnincekuii mepconan @DoHAy BBakae, IO 3arajbHa CyMa KalliTainy, VIPaBIiHHA SKHAM
3MIACHIOETHCS, JOPIBHIOE CYMi KamiTaiy, BiJoOpakeHOro y 3BiTi po (piHAaHCOBUI CTaH.

CxJiaj BJIaCHOI'O Karlitanay Ha JaTy (iHaHCOBOI 3BITHOCTI cTaHOBUTH -7492,0 Tuc.rpH. (p. 1495, ®.Ne

1):

- 3apeECTPOBAaHMM KartiTan (oIIaueHui Kammitai) 7500,0 Tuc. rpH.
- HEOTUTAYCHUH KaTliTa 0 THC. TpH..

- pE3epBHHUIA KarmiTaja 0 Tuc.rpH.

- HEPO3MOAUICH I MPUOYTOK(HEMOKPUTHI 30UTOK) (8,0) Tuc. rpH.

7.8.0uinka echexmusnocmi kepigHUUMBA 8 YNPABAIHHI eKOHOMIYHUMU DECYyDCamu

[ligBumienHss eQeKTHBHOCTI  YHPABIIHHA PECypCHHUM  TIOTEHIIaoM, 3a0e3ledeHHsS HOoro
paIioHaJbHOTO BHKOPHCTAHHS 3HAYHOI MIPOIO IIOB’SI3aHO 3 TPOBEICHHSM SKICHUX 3MIiH Yy CKIafi
pecypciB 1 3 mimBumIeHHAM eQpEeKTUBHOCTI B iX ympaBlliHHI. 3aBIaHHS ITIBUIICHHS e(pEeKTUBHOCTI
YIPaBIiHHSA PECYpCHUM MOTEHIIAJIOM TIONISTa€ HacaMIepea y BIOCKOHAJCHHI BUKOPUCTAHHS I
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B IIABUIIEHH] IXHBOT IUJTICHOCTI.

OcHoBHUME pecypcamu DoHAy € (QiHAHCOBHI pecypc y BHUTJISAI TPOIIOBUX KOINTIB, OTPUMAaHHUX B
pe3ynbTaTi popMyBaHHS CTaTyTHOTO KaImiTaty, Ta (DiHAHCOBI IHBECTHIII].

[ligBumenHs eheKTHBHOCTI BUKOPUCTAHHS TPYAOBHUX PECYPCIB € MOMIIMBHM JIMIIE 32 yMOBH
(opMyBaHHS SKICHOI CHCTEMH MEHEPKMEHTY, IO B CBOIO 4epry Iependadyae BCTAHOBIICHHS YKOPCTKUX
BHMOT JI0 KE€PiBHHKIB ycixX piBHIB. J{ns peamizamii 1iei metn ToBaprcTBOM CTBOpEHa CHCTeMa BUMOT IO
MpAIiBHUKIB, SKi MOBWUHHI iM BIANOBiAaTH, 30KpeMa, HASBHICTh [UILIOMIB 3 BHIIOI0 OCBITOI Ta
MiATBEPPKEHHS PiBHS KBamiikaiii BiImoBiTHUMU cepTHdiKkaTaMH.

71.9. Y moeni akmuesu i 30006 ’s3anns

Bignmosimao 1o MCBO Ne 37 «3abe3mneueHss, yMOBHI 3000B’sI3aHHSI Ta YMOBHI akTuBm» DoHJ
MTOBMHHA BECTH J10 00K 3a0e3meueHb, YMOBHHX 3000B'sI13aHb 1 YMOBHUX aKTHBIB, 32 BUHATKOM :

a) THX, SIKi € pe3yJlbTaTOM KOHTPAaKTiB, IO MiJUIAral0oTh BHKOHAHHIO, KpPiM BWIAJKIB, KOJIH
KOHTPAKT € OOTSDKIMBUM

0) Ha sIKi oMM PIOEThCS cepa 3acTocyBaHHs iHmoro CTanaapTy.
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MCBO Ne 37 He 3acTOCOBYeTbcs 1O (iHAHCOBHX IHCTPYMEHTIB (BKJIIOUAIOUM TapaHTii), Ha SsKi
nommproeTbes chepa 3actocyBaHHss MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

Cranom Ha 30.09.2023 poky ®oHI HE € CTOPOHOIO YMOBHHUX 3000B’sI3aHb, HE MAa€ YMOBHUX aKTHBIB,
HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€3M1EUYEHb.

®doH/ HE € CTOPOHOIO B CYJOBHX IpOIECax, TOMY PU3UKH Bijl ONEPAIMHOI JiSUTBHOCTI OIIHIOE SIK
MiHIMaJIbHI.

®donn He BU3HAE YMOBHI 3000B’si3aHHsI B 3BiTi mpo (inaHcoBmil craH. [Hdopmaiis npo ymoBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIUBICTE BHOYTTS pecypciB, SIKi BTUIIOIOTh y CO01 €KOHOMIYHi
BUTO/U, He € BinganeHowo. Do He BU3HAae yMOBHI akTuBu. CTHcna iHPOpMAIlis PO YMOBHUHN aKTHUB
PO3BKPHUBAETHCS, KOJIM HAJXOPKEHHSI EKOHOMIYHUX BUTI/ € HMOBIPHHM.

KonTtpakTHi 3000B’s13aHHSI, BUIaH] rapaHTii, IOPYyYUTEIHCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10.Hesusnani xoumpaxmui 30008 ‘3a1Hs
HeBu3nanux KOHTpakTHUX 3000B’s13aHs DOHT HE MaE.

7.11.fusioenou, oconoweni 0o damu 3ameepodicentis 00 UNYCKY
Cranom Ha 30.09.2023 poxy oz He TpuiiMaB pillleHHs PO BUILIATY JWBIACHAIB 32 Pe3yJIbTaTaMU
nisutbHOCTI 32 2022 pik.

7.12.Bnaug ingisyii Ha Mmonemapui cmammi
[IpoananizyBaBim KpuTepii, siKi BU3HAYAIOTH IMOKA3HWK TimepiH(Isiii, ypaBIiHCHKUN TepcoHal
®onty 3p0OHB BUCHOBOK, 1110 33 MIOKa3HUKAaMH HABEJICHHUMH Yy MiAITyHKTaX B) i T) maparpada 3 MCBO Ne
29 eKOHOMIYHHMI CTaH B YKpaiHi HE BIJMOBIZAA€ CUTYAILIIT, 1[0 XapaKTePU3YEThCS TiMepiHQIIAIIENO.
3Bakaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBeneHHst nepepaxyHKy (iHAHCOBOi 3BITHOCTI €
MUTAHHSIM CYJDKEHHs, YIpaBiIiHCbKUN nepcoHan DoHay NpuiiHsB pillICHHS HE IPOBOAUTH NEPEpPaxyHOK
¢inancosoi 3BiTHOCTI cTanoM Ha 30.09.2023 poky.

7.13.1100ii nicrs 36imnoi damu

ITomii micas 3BITHOTO MEPioMy - € CHPHSTINBI Ta HECIIPUATIHMBI MOMIi, SKi BiMOYBAarOTHCS 3 KiHILA
3BITHOT'O IIEpPiONY IO JMATH 3aTBEP/UKEHHS (DIHAHCOBOI 3BITHOCTI 0 BHMITYCKY. MOYKHA BH3HAYMTH JBa
THIHA IO

a) Tmomii, sIKi CBiq4aTh MPO YMOBH, IIIO iCHYBaJIM Ha KiHEIb 3BITHOTO mepiony (Mmoii, siki BHMAaraloTh
KOPUTYBaHHS ITICIIA 3BITHOTO Tepiony); Ta

0) momii, AKi CBiq9aTh MPO YMOBH, IO BUHUKIH MICJA 3BITHOTO mepiony (moii, sKi HE BUMAararoTh
KOPUTYBaHHS IICIIA 3BITHOTO TIepioy).

[omi#t, axi BimOyBarOTECS B mMepiof MiX AaTOr0 (iHAHCOBOI 3BITHOCTI Ta IATOO 11 3aTBEPIKEHHS 1
moTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS Yy (hiHAHCOBIH 3BITHOCTI, HE OYyIIO.

[punmaenHs mismpHOCTI DOHMY HE TUTAHYETHCA.

I'enepanphuit nupexrop TOB Boprusk B.B.
«AzoBo-UopHOMOpCHKa AIMiHICTPaTHBHA KOMIIAHIS »

l'onoBumit 6yxranrep Hexkpacosa O.b.
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