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IIpuitHsaTi CKOpOYEHHS:

AKIIOHEPHE TOBAPHCTBO «3éKPICITI/II‘/JI HEJIMUBEPCU®IKOBAHWI BEHUYPHUI
KOPITIOPATUBHUNU IHBECTULIIMHNUM ®OHJ] «OPIAHA» - ®oHp;

Hamionansna Komicis 3 iHHuX namepiB ta ¢pormosoro punky — HKIIIDP;
MixxnaponHi cranaapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixHaponHi cranaaptu Oyxranrepcbkoro ooniky — MCBO;

Pana 3 Mixknapoauux crannaptiB byxranrepcskoro ooisiky — PMCBO;
[Tomarkosuit Kogekc Yikpainu — [IKY;

Bananc (3BiT mpo ¢inancoBuii ctan) — O.Nel;

3BiT npo QiHaHCOBi pe3ynbTaTH (3BIT PO CYKYMHUH aoxin) — O.Ne2;

3BIT PO pyX IPOLIOBUX KOIITIB (32 IPSIMUM MeToioM) — D.Ne3;

3BiT npo BrnacHui Kamitan — ©.Ne4.

1.Ocno6u nio2comosku, 3ameeporceris i NOOAuHA inancosol 36imuocmi

1.1.Mema ma KouyenmyaibHa 0CHO8A (DIHAHCOB0I 36IMHOCMI (CMAHOAPMU, W0 UKOPUCTNOBYEAIUCS O
ni02omosKu ma NOOAxHA (iHancosol 36imHocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPUCHOK JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIliB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pillleHb MPO HAJaHHs PEcypciB IOMY CY0’ €KTOBI
roCIoapIOBaHHA.

dinaHcoBa 3BITHICTH 3arajlbHOTO MPU3HAYCHHS Hamae iHGopMaIlifo mpo (GpiHaHCOBUH CTaH CyO’ €KTa
rOCHOJapIOBaHH, 10 3BITYE, a caMe 1H(OPMAILIil0 PO SKOHOMIYHI pecypcu Cy0’e€KTa rocrnogaproBaHHs
Ta BUMOTH JI0 Cy0’€KTa TOCHOJapIOBaHHs, IO 3BiTye. DiHAHCOBA 3BITHICTH TaKOX Hamae iHGOPMAIIIO
TIPO HACIIIKA OMEPAIlii Ta IHIIMX MOMIH, 0 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
0 3BITYyE, Ta BUMOTH J0 Hboro. (iHaHCOBAa 3BITHICTh TAaKOX EMOHCTPYE pE3YIbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy pOo3NOPSIKAETHCS BBIpEHUMHU HOMY pecypcamu.

Hdusa  pocsrHenHs 1iei Metm (iHaHCOBa 3BITHICTP HaJae TakKy IH(QOpPMAIiI0 TPO CyO €KT
rOCIIOAAPIOBAHHS!

1) akTHBH;

2) 3000B’ I3aHHS

3) BIIacHUH KaITiTal;

4) noxim Ta BUTPATH, Y TOMY YHCII IPHOYTKH Ta 30UTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TifOTH 3TiTHO 3 iXHIMH MTOBHOBKEHHSMH BJIACHUKIB;
6) TPOIIOBI MTOTOKH.

KonnentyansHOI OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiaTepChKi MONITHKA Ta MPHHIIUIIY,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX CTaHAApTiB (iHAHCOBOrO 00Ky Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauenusx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXTraaTepchbKoro
obmixy (PMCBO), B penakuii unaHii Ha 01 ciuas 2020 poky, mo odiifHO ONPHITIOJHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu dopmyBanHi ¢iHAHCOBOI 3BITHOCTI YNPaBIIHCHKHHA TEPCOHAT KEPYyBaBCS TaKOXK BHMOTaMU
HAI[lOHAJIbHUX 3aKOHOJABUYMX Ta HOPMATHBHUX aKTIB IOJO OpraHizalii Ta BeIEHHsS OyXraJTepchbKOro
0011iKy Ta cxyafaHHs GiHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTh BuMoram MCP3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE!

®opma Nel — Gananc (3Bit npo ¢inancosuii ctan) craHom Ha 30.09.2023

®opma Ne2 — 3BiT npo (iHAHCOBI pe3ynbTaTH (3BIT Mpo CyKynHHH noxin) 3a mepiog ¢ 01.01.2023 no
30.09.2023

dopma Ne3 — 3BIT Mpo pyX IPONIOBHX KOMITIB (32 mpsAMUM MerogoM) 3a mepiog ¢ 01.01.2023 mo
30.09.2023

®opma Ned — 3BiT nipo BiacHui Kamitan 3a nepion ¢ 01.01.2023 mo 30.09.2023

®opma Ned — 3BiT nipo BiacHui Kamitan 3a nepiof ¢ 01.01.2022 no 30.09.2022



[Mpumitkn 10 ¢iHAaHCOBOI 3BITHOCTI, CKJIaJeHiI BignoBiqHO g0 BuMor MC®3. Ilpumitku €
HEBi/I’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIINOBiAa0Th (JiHAHCOBOMY CTaHy Ta JisimbHOCTI DoHmy.

1.2. Jlocmosipie nodanns ma 3asa6u npo eionosioanvricms MCD3

dinaHcoBa 3BITHICTh AOCTOBIpHO mojae (iHAHCOBHI cTaH, (DiHAHCOBI Pe3yabTaTH JisUTBHOCTI Ta
IPOIIOBI TIOTOKM Cy0’ekTa rocmnojmaproBaHHs. JlocTOBipHE MOJaHHS BHUMAarae IMpPaBAUBOrO IOJAHHS
BIUTUBY OIepallii, iHIIKX MOJii Ta YMOB BiJIIIOBITHO /10 BU3HAYEHb Ta KPUTEPIiB BU3HAUCHHS ISl aKTUBIB,
3000B’s13aHb, JIOXOly Ta BUTPAT, HaBeACHUX Y KOHIIENTyabHiil OCHOBI.

KonnentyansHow ocHOBOW0 (iHaHCOBOI 3BiTHOCTI DoHIY 3a mepiox, mo 3akiHuuMBcs 30 BepecHs
2023 poky, € Mixnapoani cranaapté ¢inancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoIHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawennss (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHuX cTaHAapTiB Oyxrantepcbkoro oomiky (PMCBO), B pemakmii unHHii Ha 01 ciuns 2023
pPOKy, IO BHKJIAJEHI yKpaiHChKOI MOBOIO Ta O(IliifHO ONmpHiIoOJHEHHI Ha BeO-caliTi MiHicTepcTBa
¢inaHciB YKpaiHu.

[Migrorosnena MonaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/b-SIKUX 3aCTEPSIKEHBb BIANOBIAAE BCIM
BuMoram uuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHHXx PMCBO cranom Ha 01 ciuns 2023 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOPEYHO1, JOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMalriii.

[pu dopmyBanni ¢inancoBoi 3BiTHOcTI @DOHI KepyBaBCS TaKOK BHMOTaM{ HalliOHAIBHUX
3aKOHOJABYMX Ta HOPMATHBHHMX aKTIB IIOAO0 OpraHizamii i BEJACHHS OyXrajarepchbkoro oONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®D3.

Jliis 3a0e3neyeHHs €IMHUX PUHIUITB, METOIB Ta MiJXOIIB IIPH BiIOOpakKeHHI MOTOYHHUX OMepallii
B OOJIIKY Ta MpH CKJIaJaHHi (iHAHCOBOI 3BITHOCTI Ha mignpueMcTBi icHye Haka3 Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy momituky» TOB A3oBo-UopHOoMOpchbka AIMIHICTpaTHBHA KOMIIAHIS, SiKa 3JIHCHIOE
VYupaeininus aktuBamu @onny. Lleit Haka3 € unaHuM cranoM Ha 30.09.2023 p .

®oHp ckmagae HiHAHCOBY 3BITHICTE (KPIM 3BITY PO pyX I'POIIOBHX KOINTIB) Ha MiACTaBl MPUHITUITY
HapaxyBaHHS.

®dinancoBa 3BiTHICTE DOHIY CKIAJAETHCS BHUXOASYM 3 TIPHHIMIYY OOAYHOCTI, IO JTO3BOJISE
MATPUMATH HEUTPATBHICT TIpeCTaBIeHNX JaHnX. O0avHICTh BUHAYAETHCS SK MPOSIB 00EPEKHOCTI MTPH
BUHECCHHI CY/PKCHb B YMOBaX HCBU3HAUEHOCT!I.

[IpaBauBe ysBieHHS naHUX y (DIHAHCOBIM 3BITHOCTI TPAKTYEThCS SK IMOMAHHS CYTI Omepalii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®onp 1oae OKpeMo KOXKHINA CyTTEBUH Kiac moaioHux crateid. DoH[ Iofae OKpeMo CTaTi BiAMIHHOTO
Xapakrepy.

Oneparii aisutbHOCTI POHAY 00’€qHAHI y KacH 3a iX XapakTepoM Ta ¢yHKmico. O6’enHaHi maHi
chopmyBanu psiakd y (hiHaHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko ineHTH]iKye (iHAHCOBY 3BITHICTH Ta BIIOKPEMITIOE 11 B/ iHIIOT iHpopMariii.

1.3. 3azanvni gioomocmi npo @ono 3 ynpasninHa akmueami.

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJIUBEPCU®IKOBAHUI BEHUYPHMI KOPIIOPATUMBHUI IHBECTHULINHUN ®OHJ
«OPIAHA», AT «3HBKI® «OPIAHA» (ramani — ®oHx)

Micyesnaxooxcenns: Byn. Cymcbka, oyn. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢popma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disnonocmi: 64.30 — Tpactu, ponnu Ta noaioHi GpiHAHCOBI CYy0’ €KTH

Koo 3a €JPIIOY: 44230400.

Peecmpayitinuii ko0 3a €/[PICI: 13301247.

Ynpaeninua axmusamu ®onny 3aificHioe ToBapucTBO 3 OOMEXEHOIO BiAMOBIAANBHICTIO «A30BO-
YopHomopchka anminicTpatuBHa kommadis» (kox €PTIOY 40578993) (mami 3a Tekcrom - KYA), sika
nie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB PoHay, 3rigHO 3 JloroBopoM Mpo yHpaBiiHHS
aktuBamu Ne 11-V A Bix 09.07.2021 p.



Pimennsim Ne 1 omnoociOHoro ydacumka Ponmy Bim 09.07.2021 p. 3aTBepmxeHo PermameHT Tta
[uBectuniiiny neknapanito @onmgy. 19.08.2021 p. HamioHampHOIO KOMICi€r0 3 IIIHHUX NamepiB Ta
¢dhonmoBOrO pUHKY (mam — Komicist) 3apeecTpoBaHO 3BIT MPO Pe3yJbTAaTH MPUBATHOI'O PO3MIIICHHS aKIIil
cepel  3aCHOBHHMKIB  KOPIOPaTHBHOIO  iHBecTHIiHOro ¢oHay, PermameHT KOpmopaTWBHOIO
IHBECTHIIIHHOrO ()OHIIy Ta BHECEHO BIJOMOCTI MPO KOPIIOPATUBHUMN IHBECTHUIIMHMIA (HOHI 10 €IUHOrO
JIep’)KaBHOTO PEECTPY IHCTHTYTIB criibHOro iHBecTyBaHHsS (CBimourBo Ne 01247 Bim 19.08.2021 p.) Ta
3aCBIIYCHO BUITYCK aKIlii, 110 3aidcHoeThest @onmoM (Cimorrreo Ne 003273 Bix 19.08.2021 p.).

BignoBigHo no cratti 54 3akony VYkpainu «[Ipo iHCTHTYTH CHITBHOTO iHBECTYBaHHS» MPOTATOM
POKYy 3 JHSI BHEceHHs Bimomocted mpo @oHa 1o €IWHOTrO Jep:KaBHOIO PEECTPY IHCTHUTYTIB CILIBHOTO
IHBECTYBaHHsI KOMITaHisl 3 YIIPaBJIiHHS aKTHBaMHU peecTpye B KoMicii BUITycK akIiid, 0 3A1HCHIOETBCS 3
METOIO CIIUTBHOTO IHBECTYBAaHHS, Ta TPOCHEKT iX eMicii.

@®oHJT € IHCTUTYTOM CHUIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy (OPMi aKIIOHEPHOTO TOBApUCTBA JIS
MPOBAHKEHHS BUKIIIOYHO JISIBHOCTI 31 CIIJIBHOTO 1HBECTYBaHHS.

Hepoicasna peecmpayis ®onny Binoynacs 23.06.2021 p., Homep 3anucy:100 480 102 0000 089187.

3 meroro npuBenenns Cratyty @onny y BinoBigHicTs 10 3akoHy Ykpainu «[Ipo puHKHM Kamitany Ta
OpraHi3oBaHi TOBapHi pUHKHY», sikuii HaOyB umHHOCTI 3 01.07.2021 p. Pimrennsim Ne 2 omHOOCIOHOTO
yuaciuka ®onmy Big 30.07.2021 p. cratyr Ponay Oyno BUKIAACHO B HOBiM perakiii, aepikaBHA
peectpartis sikoi BinOymacs 04.08.2021 p.

1.4. Onuc disnvrocmi (mema, npeomem, 8uou) ma Onepayiiuno20 cepedosula (YMo6uU 30IUCHEHHS
OISIIbHOCMI, MIYEH3VEAHHS, 0ePIACACHE PE2YNI06AHHS)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Haja€ (IHAHCOBI MOCIYTH Ha PUHKAX KalliTany,
CTBOpPEHUM Y (OpMi aKI[IOHEPHOTr0 TOBAPHUCTBA JIJIS IIPOBAKEHHS ISUTHHOCTI 31 CIIITLHOTO IHBECTYBaHHS.

IIpeamerom mistmpHOCTI DOHAY € TPOBAHKEHHS MISTFHOCTI 13 CHUTBHOTO IHBECTYBAHHS, ITOB’ I3aHOI
13 00’ eqHAHHAM (3QIYUCHHSIM) Ta PO3MIIMICHHSM (BKJIaJCHHSAM) KOIMTIB ydacHUKIB DoHIY Ta HOXOMIB,
orpuMaHuX POHIOM BiJl 3MIHCHEHHS MISUTFHOCTI 13 CIUTHPHOTO IHBECTYBaHHS.

[IpiopuTeTHUMH HaANpPSAMKaMH IHBECTHIIIHHOI MisSUTBHOCTI ToOBapuCTBAa € I1HBECTYBaHHSI Y
OymiBeNbHY Tally3b, CUTbChKE TOCIIOAaPCTBO, TPAHCIIOPTHY raTy3b, MAIIUHOOYTyBaHHSI.

JiSTBHICTB 13 CIUTFHOTO IHBECTYBAHHS € BUKIIOYHOO NISTBHICTIO DOHTY.

®oupx € ¢iHAHCOBOIO YCTaHOBOK (peecTpalliiiHuii HoMep B [lepkaBHOMY peecTpi (hiHaHCOBHX
YCTaHOB, 110 HAJIAFOTh ITOCTYTH Ha PUHKY IiHHUX nanepi 3077, nata BHeceHHs a0 peectpy 17.08.2021 p.).

@oHA TPOBaANUTH CBOIO IiSUTBHICTH BIiAMOBIMHO 10 l'ocrmomapchkoro komekcy YKpainw, 3akoHY
VYkpainn «lIpo iHCTUTYTH CHTBHOTO iHBeCcTyBaHH:S», LluBimpHOTO Komekcy YkpaiHu, 3akoHy YKpaiHu
«[Ipo iHBecTHIiHY AisTEHICTEY, 3akoHy Ykpainu «l[Ipo pwHKHM KamiTamy Ta OpraHi3oBaHi TOBapHI
puHKn», 3akony Ykpainu «lIpo memosurapHy cucremy YKpaiHM» Ta YMHHOTO 3aKOHOZABCTBa Y KpaiHH,
HopMmaTtuBHO-TipaBoBuX akTiB HKUIIDP, Craryty, Pernamenty ta BHyTpimHiX qokymMeHTiB DoHITY.

1.5. 3assa npo 6esnepepsnicmov disinbHOCMI

®onp ckiagae cBoro (piHAHCOBY 3BITHICTH HA MIACTaBI MPHUITYIIEHHS PO Oe3MepepBHICTh MisUTBHOCTI.
@®onx HE Mae HaMIpiB JKBIMyBaTH CyO €KT TOCIMOMAPIOBAHHS UM TPUMUHUTH JisuTbHICTB. [lim dwac
OL[IHIOBAaHHS yIPaBJIIHCHKUI MEPCOHAN HE BUSBHB HEBU3HAYEHOCTEH IIONO MOJINH YM YMOB, SIKI MOXYTh
CIPHYMHUTH 3HAYHWH CYMHIB IIOJO 37aTHOCTI MiANPUEMCTBA IPOJIOBXKYBATH JiSUIBHICTH Ha
Oe3repepBHill OCHOBI.

O1iHIOI0YH AOPEYHICTh MPHUITYIIEHHS PO Oe3MepepBHICTh, YIPaBIiHCHKUN IepcoHan OpaB 10 yBaru
BCIO HasiBHY iH(oOpMaIlifo on0 MaiOyTHROr0 — Ha 12 MICAIB 3 MMOYATKy 3BITHOTO TEpiomy, aie He
oOMexyrounch 1M nepionoM. Meroro @DoHay € MOCTyrOBe OTPHUMYBAHHS IpPUOYTKY BiJ CBOET
nisutbHOCTi, ®DoHJ Mae moctynm a0 (iHAHCOBUX pecypciB, HE Ma€ MPOCTPOUYEHOI Je0iTOpChKOi Ta
KpPEeIUTOpChKOi 3a00proBaHOCTi, TOMY MIANPHUEMCTBO Ma€ JOCTATHIO BIIEBHEHICTb y TOMY, IO HOTO
JisbHICTH Oyae MPOAOBXKYBaTHCS Ha Oe3lepepBHil OCHOBI.

VYnpasnincekuii nepcoHan @oHAy BBakae, MO MNPUIYLIEHHS Npo Mojanblie Oe3nepepBHE
(YHKLIOHYBaHHS, € IOPEUHUM.



Brmme cmamaxy COVID-19 (kopoHaBipyc) Ta BXKUTHX YpAAOM YKpaiHM KapaHTHHHHUX Ta
00MeXyBaJIbHUX 3aX0JiB, CIIPSIMOBAHUX Ha 3amo0iraHHs Horo moAaiblioMy BUHUKHEHHIO 1 MOIIMPEHHIO,
BKIIIOYHO 3 HAJ3BUYAWHOI0 CHUTYaLli€I0, MOXE CIPUUYMHHUTH CIUIMB Ha TOAAJIBIIY IisnbHICT DoHTY,
HACIIOKY SKOr0 Ha JAaHWHA Yac HEMOXKIUBO OLIHUATH. [lomanbina craburizamis eKOHOMIYHOI Ta MOMITHYHOL
CHUTYyallii 3HAYHOI0 MIpOI0 3aJeKHUTh Bill YCIIIMIHUX 3yCHJIb 1 YKPaiHCBKOTO ypsiny, 1 ypsliB iHO3eMHHX
¢iHaHcOBHX mapTHEpiB YKpaiHu y 60poThOi 3 MOMIMPEHHIM KOpOHA BipycHOI iH(eKHil i mogonaHHsIM ii
EeKOHOMIYHMX HacuinkiB. [lependaunTu moganbIIui PO3BUTOK €KOHOMIUHUX, COL[IaIbHUX Ta MOJITHYHUX
MOJii Hapasi BayKKO, TOMY Mipa X BIUIMBY Ha HisulbHICTE DOHIY HE MOKe OyTH JOCTOBIpHA BH3HAYCHA.
VYnpasniHcekuM niepcoHanoM @oHay Oynu yBa)KHO PO3TISIHYTI BCI PU3HMKH 3 TOUKH 30pY iX YIPaBIiHHS Y
3B’SI3Ky 13 CBITOBOIO MaHeMiero kopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns Kabinerom
MinictpiB  YKkpaiHH KapaHTHHHHUX Ta OOMEXYBaJbHHUX 3axOfiB, CHOPSAMOBAaHHUX Ha MPOTUIIIO il
MOJIAJIBIIION0 MOIIUPEHHS B YKpaiHi Ta OIIHIOE 3MaTHICTh DOHAY MPOIOBKYBATH CBOIO JISUIBHICTH Ha
Oe3nepepBHill OCHOBI.

VY 3B'3Ky 3 BilicbkoBOIO arpecieto Pocilicekoi Dexepatii nporu Ykpainu, Ha MiACTaBl MPOMO3MIIii
Panu narionanbpHOI Oe3rekd i 000poHU YKpaiHu, BiAMOBIAHO 10 MyHKTY 20 yacTuHM mepinoi cratti 106
Koncrutynii Ykpainu, 3akony Ykpainu "[Ipo mpaBoBwii pexkxuM BoeHHOTO crany" Ykazom [Ipesumenta
VYxpainu [Ipo BBeleHHS BOEHHOTO cTaHy B YKpaiHi OyJi0 MOCTaHOBJICHO:

BBECTH B YKpaiHi BoeHHU# craH i3 05 romqunu 30 xeuimH 24 mororo 2022 poky crpokom Ha 30 fi0.

VY 3B's13ky 3 TPHBAIOYOI HIMPOKOMACIITAOHOK 30poiiHOI0 arpecieto Pociiicbkoi denepartiii npotu
VYkpainu, Ha miacTaBl npomno3uilii Pagu HamioHaibHOI Oe3mekd 1 000poHHM YKpaiHH, BIAMOBITHO 0
nyHkty 20 wactuam nepmoi crarti 106 Koncrutymii Ykpainu, 3akony Ykpainu "TIpo npaBoBuii pexum
BOEHHOT'O CTaHy'" MOCTAHOBJISIO:

Ha 4acTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poxy N 64/2022 "ITpo
BBEJCHHS BOEHHOIO CTaHy B YKpaiHi", 3aTBepmkeHoro 3akoHoM Ykpainu Big 24 motoro 2022 poky N
2102-1X (31 3miHamu, BHECEHMMHM YKazom Big 14 Gepesus 2022 poxky N  133/2022,
3aTBEpIKEHUM 3aKOHOM Ykpainu Bif 15 Oepe3ns 2022 poky N 2119-1X, Vka3zom Big 18 xBiTHI 2022
poky N 259/2022, 3atBepkennm 3akonoMm Ykpainu Bix 21 kBitHs 2022 poky N 2212-1X, Ykazom Big 17
tpaBus 2022 poxy N 341/2022, 3atBepmxenumM 3akoHoM Ykpainu Bim 22 tpasBus 2022 poky N 2263-
X, YkazoMm Big 12 cepmus 2022 poky N 573/2022, 3atBepokeHnM 3akoHoM Ykpainu Big 15 cepmas 2022
poky N 2500-1X, Yka3zom Big 7 nucronaga 2022 poky N 757/2022, 3aTBepmkeHnM 3aKOHOM Y KpaiHU Bif
16 macromaga 2022 poxky N 2738-1X, Ykazom Bim 6 mororo 2023 poky N 58/2023,
3aTBepKEeHUM 3akoHOM Ykpainu Bix 7 jrororo 2023 poky N 2915-1X, ta Yka3zom Big 1 TpaBus 2023
poky N 254/2023, 3atBepmxennm 3akoHoM Ykpainu Bix 2 tpaBust 2023 poky N 3057-1X), mpomoBxutu
CTpOK 1ii BoeHHOTO cTaHy B Ykpaini 3 05 roguan 30 xsunuH 18 cepras 2023 poxy crpokom Ha 90 mib.

B ®onni HasBHI JOCTATHI KOIITH IS TTOKPUTTS KOPOTKOCTPOKOBUX MOTpeO. DOHI HE Mae MOTpeOHr
JOMOBIIATUCSL 3 KPEOUTOPAMH IIPO PECTPYKTYpHU3alil0 3000B’s3aHh Ta 3MEHINYBATH 1i OMepariiHi
notpebu. PoHIY He MOTPIOHO 3BEPTATUCH 33 (PIHAHCOBOIO MIATPUMKOIO JI0 YUYACHUKIB /s 3a0e3neueHHs
HOPMAaJBHOI TisSTBHOCTI.

@oHp perymspHO 3IHCHIOE aHali3 eKOHOMIYHOI cHTyamii B KpaiHi. YTpaBIiHCHKHI TepcOHAI
BBa@Xae€, MO0 CYTTEBOI HEBU3HAYEHOCTI MO0 MOXJIMBOCTI POHAY MPOAOBXKYBATH CBOKO MISUTHHICTH Ha
nepiox, Ak MiHiMyM 12 MicsIliB 3 MaTH TOAaHHA i€l ¢iHAHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha AaTy
3BITHOCT1 YIIPaBIIHCHKHUM TepCOHAT HE Ma€ HaMipiB MPHUIMHATH YH CYTTEBO 3TOPTATH TOCIOAAPCHKY
JISUTBHICTB.

Cranom Ha 30 Bepecus 2023 poky yHnpaBIiHCBKOMY I€pCOHANy HE BIiIOMO NP0 CYTTEBI
HEBU3HAYEHOCTi, TOB’S3aHI 3 TOMIAMA YH YMOBaMH, $IKi MOXYTh BIUTMHYTH Ha Oe3lepepBHICTh
TISUTBHOCTI.

1.6. Ioenmudbixauisa cinancosoi 3eimuocmi (3a2ai1bH020 YU CNeyiaibHo20 NPUSHAYEHHS, OKpeMd,
IHOUBIOVAIbHA, KOHCONI008AHA)

®inancoBa 3BiTHICTH PoHAY € (HIHAHCOBOIO 3BITHICTIO 3arajbHOrO NPU3HAYEHHS, SKa
copMoBaHa 3 METOIO JOCTOBIPHOTO MOAAaHHS (DiHAHCOBOTO cTaHy, (piHAHCOBUX PE3YJbTATiB AiSIIBHOCTI
Ta ii TPOLIOBUX MOTOKIB [UIsl 3aJ0BOJICHHS iH(OpPMaLiiHUX MOTPed MIMPOKOro KoJia KOPUCTYBadiB MPH
NPUAHATTI HUIMU €KOHOMIYHHMX DillIeHb.
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1.7. @ynkyionanrvra eanoma ma 6an0Mda 36iMHOCHL

s omiHKM craTel, BKIOUEHUX M0 (iHAaHCOBOI 3BiTHOCTI DOHAY, OyJ0 BUKOPUCTAHO BAIIOTY
MEPBUHHOTO EKOHOMIYHOI'O Cepe/loBHIIa, B sIKoMY npaiioe DoH, - yKpaiHChbKa TPUBHSIL.

Bci 3HaveHHs HaBeleHi 3 OKPYTIICHHIM JI0 HAHOMMKYOT TUCSYI, SIKILO HE 3a3HAYCHO iHIIIE.

Onepartii B iHO3eMHi# BamroTi ctaHoM Ha 30 BepecHs 2023 poky MiIPUEMCTBO HE 3MiHCHIOBAIO,
TOMY BILIMB BaJIIOTHUX KypCiB Ha ()iHAHCOBY 3BITHICTh HE OIIHIOIOTHCSL.

1.8. Memoou nodarnns inghopmayii' y inancosux 36imax

3rigno HIT(C)BO Nel 3Bit npo cykynHwmii J0Xij nepeadadae NoAaHHs BUTPAT, BA3HAHUX Y IPHOYTKY
a00 30uTKy, 3a KiIacudikalliro, OCHOBAaHOI Ha METOMAI «(PYHKIIT BUTpPAT» ab0 «COOIBAPTOCTI peasizalliin,
3TiIHO 3 SKAM BHUTPATH KIACHQIKYIOTh BINNOBIAHO a0 iX (yHKHIi sk YacTMHU coOiBapTOCTi YW,
HATpUKIaJ], BUTpaT Ha 30yT ab0 aaMiHICTpaTHBHY isUTBHICTH. [H(popMalis mpo XapakTep BHUTpAT €
KOPHUCHOIO JUTS ITPOTHO3YBaHHS MaiiOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 mux [IpumiTtok.

[IpencrarieHHs rpomIoBUX MOTOKIB Bijl ONepaliifHOl AisUTbHOCTI Y 3BiTi PO PyX TPOIIOBHX KOIITIB
3IIACHIOETBCS 13 3aCTOCYBaHHSM MPSIMOIO METONY, 3TiIHO 3 SIKHM PO3KPUBAETHCs iH(opmaris mpo
OCHOBHI HaJIXOJXKEHHSI TPOIIOBHMX KOIITIB UM BHILIATH IPOIIOBUX KOWITIB. [H(opMaIlis mpo OCHOBHI BHIH
IPOIIOBUX HAIXO/XKEHb Ta IPOLIOBUX BUILIAT GOPMYEThCs Ha MijicTaBi 00miKoBUX 3amuciB OoHy.

1.9. 3eopmannus inancosux axkmusie ma 30008 ’s3amb

®DiHaHCOBI aKTHBHU Ta 3000B’S3aHHS 3ropTaloThCs, Ko DOHI Mae IOpUINTHE MPaBO 3MIHCHIOBATH
3QIK BHU3HAHMX y OajaHci cyM i mae Hamip abo 3poOMTH B3aeMo3allik, ab0 peani3yBaTH aKTHUB Ta
BHKOHATH 3000B’s13aHHS OTHOYACHO.

1.10. 3gimnuit nepiod ginancosoi 3eimuocmi

3BITHUM IEPioAoM, 3a KUl (GopMyeThcst (piHAHCOBA 3BITHICTH, BBaKAEThCs mepioa 3 01 ciduHs Mo
30 Bepecusa 2023 poky. Hi ygacHuku @oHay, Hi iHII 0cOOM HE MArOTh IIpaBa BHOCHUTH 3MIiHHU IO IIi€i
(hiHaHCOBOI 3BITHOCTI MICIIA 11 3aTBEPIKCHHSI.

1.11. Cymmesi cmammi ¢inancosoi 3eimuocmii.

CytreBuMu craTTsiMu (piHaHCOBOI 3BITHOCTI, ckmaneHoi craHoM Ha 30 BepecHs 2023 poky, €
CTaTTi, BapTicTh skux nepesuirye 100 Tuc.rpH.

1.12. Ocrosu ouinok, Wo 3acmocosani v (DiHAHCO8IN 36IMHOCHI.

s ¢dhinancoBa 3BITHICTH MiATOTOBIIEHA HA OCHOBI ICTOPUYHOI COOIBapTOCTI, 32 BUHSATKOM OLIIHKH 32
CHPaBeIMBOIO BAPTICTIO OKpeMUX (DiHAHCOBHX IHCTpYMeHTIB BimmoBigHo 10 MC®D3 Ne 9 «dinaHCOBi
THCTpYMEHTH», 3 BUKOPUCTAHHSM METO[(IB OI[iIHKK (hiHAHCOBUX IHCTPYMEHTIB, no3BosieHnXx MC®D3 Ne 13
«OmiHKa cpaBeaInBOil BAPTOCTI».

OmiHka crpaBeUIMBOI BapTOCTI 3MIACHIOETHCS 3 BHKOPHCTAHHSM METOMIB OILIHKA (IHAHCOBUX
iHCTpyMeHTiB, mo3BoieHnx MC®3 Ne 13 «Or1iHKHM 3a CpaBEIIUBOK BapTicTiO». Taki METOau OIIHKA
BKJIFOYAIOTh BUKOPUCTAHHS CIIPABEIMBOI BAPTOCTI SIK IiHM, siKka Oyna O OoTpHMaHa 3a MpOJaXk aKTHUBY,
a0o crurayeHa 3a repenaqy 3000B’s13aHHS y 3BUYANHIN oreparlii MiXk yJaCHIKaMH PUHKY Ha JIATy OIIHKH.
30Kkpema, BUKOPHCTaHHS Oip)KOBHX KOTHPYBaHb a00 MaHHWX NPO HOTOYHY PHUHKOBY BapTiCTh IHIIOIO
AHAJIOTTYHOTO 33 XapaKTepoM IHCTPYMEHTY, aHalli3 JUCKOBAHHMX TPOIIOBHUX MOTOKIB abo iHII Mopeni
BHU3HAUYEHHsS copaBemnBoi BaprocTi. llepenbadyena crpaBeanuBa BapTicTh (PIHAHCOBUX AaKTHBIB 1
3000B’s3aHb BU3HAYAETHCS 3 BHUKOPHUCTAHHSAM HAasBHOI iH(OpMALil MpO PUHOK i BIANOBIIHUX METOIIB
OL[IHKH.

1.13. 3asea npo sionosioanvricme.




VYnpasnincekuii nepconan @oHIy 3 yHpaBiiHHS aKTHBaMH HECEe BiINOBIJaNbHICTH 3a MiATOTOBKY
(iHaHCOBOI 3BITHOCTI MiANPHEMCTBA, SIKa AOCTOBIpHO momae (iHancoBuil ctan ®onay cranom Ha 30
BepecHs 2023 poky, a TaKoK pe3yibTaT HOro JiAIBHOCTI 3a mepiol, mo 3akinumBes 30 BepecHst 2023
POKY, pyX TpOLIOBMX KOIUTiB Ta 3MIHM B KamiTaji 3a BiMOBIIHUI mepionx, y BiAMOBIZHOCTI [0
MixHapoIHUX CTaHAAPTiB OyXranTepchkoro oOmiky Ta 3BiTHOCTI. Ckiaz wiei iHpopMalii BU3HAYa€ThCs
npodeciiHiIM CyPKEHHSIM yIpaBIliHHs iepcoHany DoHy 3 ynpaBiIiHHS aKTHBAMH.

2.Cymmesi nonoxcennsa 001iKo8oi noaimuxu.
2.1. Ocnosa chopmyeanus 0OniKosuUx nOAIMUK.

OOJIKOBI TOJIITUKKM — KOHKPETHI HPHUHIMIIKM, OCHOBH, JIOMOBJIGHOCTI, IIpaBWJia Ta IPaKTHKa,
3acHOBaHI Cy0’€KTOM TOCIOAApIOBaHHs MpH CKIAJaHHI Ta ToAaHHI (iHaHcoBoi 3BiTHOCTI. MC®3
HABOJWUTH OOJIIKOBI TMONITHKH, sKi, 32 BUcHOBKOM PMCBO, naioTh 3Mory ckmactd Taky (iHaHCOBY
3BITHICTbD, IKa MICTUTh JIOPEYHY Ta JIOCTOBIpHY iH(opMaliro mpo ornepariii, iHII MO/il Ta YMOBH, JI0 SKUX
BOHH 3aCTOCOBYIOThCA. Taki TOJITHKM HE CIiJi 3aCTOCOBYBATH, SKIIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBUM.

O6mnikoBa momituka @oHay po3pobieHa Ta 3aTBepIDKEHA YIPaBIiHCHKHM IepcoHanoM Doy
Bignosigao 70 BuMor MCBO Ne 8 «OO0miKOBi IMOMITHKY, 3MIHA B OONIKOBMX OIIIHKAaX Ta IOMMJIKH» Ta
iHmMX ynHHEIX MC®3 Ta iHTeprnperarisx.

dinancoBa 3BiTHICT, DOHY MIATOTOBICHA HA OCHOBI ICTOPUYHOT COOIBAPTOCTI, 32 BUHATKOM OI[IHKH
3a CIPaBeUIMBOIO BapTicTIO Ha naTy 3actocyBanHs MC®3 BigmopigHo mno MC®3 Ne 1 «Ilepuie
3aCTOCYBaHHS MDKHApOJHUX CTaHAAPTIB (DIHAHCOBOI 3BITHOCTI», OI[IHKK 3a CIPABEIMBOIO BapTICTIO
OKpeMuX (IHAHCOBUX IHCTpYMeHTIB BifmoBimHO 10 MC®3 Ne 9 «DiHaHCOBI iHCTpyMEHTH». 3
BUKOPHCTAHHSIM METOIIB OIIIHKKA (hIHAHCOBUX IHCTPYMEHTIB, mo3BoiieHnx MC®3 Ne 13 «Ominka
CIIPaBETUBOI BAPTOCTI».

Benennst OyxraiaTepchbkoro oOJiKy Ta CKiIaJaHHsA (IHAHCOBOI 3BITHOCTI 3AIHCHIOETBCS 3
JOTPUMAHHSM TIPUHIIMAITB TIOBHOTO BHCBITJICHHSI, TOCTITOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIZITOBITHOCTI TOXOMIB Ta BUTPAT, TIEPIOJMIHOCTI.

ITinroroBka (pimancoBoi 3BiTHOCTI BiAmoBimHO mo MC®3 BuMarae Bif yIpaBIiHCHKOTO MEPCOHAITY
MIPUIYIIEHb Ta PO3PAXYHKIB, IO BIUIMBAIOTH HA 3aCTOCYBAHHS OOJIIKOBOI ITOJITHKH Ta HABENEHI CyMH
aKTUBIB Ta 3000B’A3aHb, @ TAKOXK JOXOIB Ta BUTpaT. OIIHKHN Ta CYMKEHHS 0a3yIOThCS Ha MOMEPEIHbEOMY
IOCBimi Ta I1HmMX (akTopax, MmO 3a ICHYIOUMX OOCTaBMH BBaXKAIOTHCS OOTPYHTOBAaHMMH 1 3a
pe3yapTaTaMHu  SIKUX POOJATHCS CY/KEHHS MO0 OajaHCOBOi BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHboOpMaIlis Tpo SIKy HEAOCTyIHa 3 IHIMX DKepen. Xoda IIi po3paxyHKH 0a3yloThCsl HA HAsBHIA Y
YIpaBIiHCHKOTO TIEpCOHANy iH(popMalii mpo moToYHi moxii, pakTHIHI pe3yabTaTH MOXYTh BiIpi3HATHCS
Bim 1mx po3paxyHkiB. OOmacti, A€ Taki Cy[KEHHS € OcCOOIMBO BaXKIMBHMH, OONACTi, IO
XapaKTepU3yIOThCS BUCOKHUM PIBHEM CKJIQJHOCTi, Ta OOJIaCTi, B SKHX € TPUIYIIEHHS Ta PO3PaxXyHKH,
MaloTh BEIHKe 3HAYSHHS JUIS MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MCD3.

OuiHky Ta TOB’S3aHI 3 HUMH MPUITYIIEHHS TPYHTYIOTHCS Ha ICTOPUYHOMY [OCBifi Ta IHIIUX
(hakTOpax, AKi BBAXKAIOTHCS OOIPYHTOBAHMMH 3a JAHWX OOCTAaBHH, PE3YNIBTATH SKUX (POPMYIOTH OCHOBY
JUTS Cy/KEHb 1010 0aJaHCOBOI BAPTOCTI aKTHBIB Ta 3000B’s3aHb, sIKa HE € OUEBUIHOIO 3 HIIUX JHKEPEIL.
Honymenass Ta 3pobieHi Ha X OCHOBI TOMEPENHI OIIHKK IOCTIHHO aHAJI3yIOThCS Ha MpeaMeT
HEOOXiTHOCTI iX 3MiHH. 3MiHH 1 OIIHKaX BU3HAIOTHCA B TOMY 3BITHOMY TI€Pi0/i, KOJIH IIi OI[iHKH MOCTiiTHO
Oynu TIeperIIHyTi, 1 B YCIX HACTYITHUX TepiojjaxX, BUKIMKAHUX 3a3HaueHNMH 3MiHamu. DoHI 31iiicHIOE
OLIIHKY Ta BiJOOpa)KeHHs aKTHBIB 1 3000B’s3aHb TaKMM YWHOM, 100 HE MEPEHOCHUTH HasBHI (PiHAHCOBI
PHU3HKH, SKi MOTEHITIIHO 3arpOXKyIOTh (DiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI NIEPiOIH.

2.2. Honimuka 36imyeanisi.

®onpg o0upae Ta 3aCTOCOBYE CBOI OOIIKOBI IMOJIITHKK TIOCHTIJOBHO JUISl TIOJIOHMX OMeparlii, iHIIIX
nofii abo ymoB, skuo MC®3 KoHKpeTHO He BUMarae abo He J03BOJISiE BU3HAYEHHS KaTeropii crarei,
JUTS SIKHX THII TIOJITHKH MOXYTh OYTH JJOPEUHUMU.



2.3. Kpumepii suznanns eremenmis hinancosoi 36imuocmi.

AxtuB (3rigao m.4.6. KonnenTyanbHoi ocHOBM (piHAHCOBOI 3BITHOCTi) — TEHEpilIHi €KOHOMIUYHHMA
pecypc, IO KOHTPOIOEThCS 00 €KTOM TOCIOAAPIOBAHHS BHACHIAOK MHUHYIHX mofaid. ExoHOMiuHMI
pecypc — mpaBo, IO Ma€ IMOTEHIiaJl CTBOPSHHS EKOHOMIYHMX BUTiA. [IpaBa, 110 MarOTh MOTEHIla
CTBOPEHHsI EKOHOMIYHUX BUTiZ HaOyBaroTh OaraTbox (OpM, y TOMY HYHCIHi: a) MpaB, IO BiANOBIAIOTH
000B’s13Ky iHIIOI cToponu (11.4.39), Hanpuknaz: (i) mpaBa Ha oJep>KaHHS TPOILIOBUX KOIITIB; (i) mpaBa Ha
oJiepaHHs ToBapiB ab0 mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHMMH PECYpPCaMH 3 1HIIOK CTOPOHO Ha
COPUATIUBUX yMoBax. Jl0 TakMx mpaB HaJeXHUTh, HAMpUKIaz, (GopBapIHHI KOHTPAKT Ha KYIIBIIO
EKOHOMIYHOTO pecypcy Ha yMoOBaX, IO € CHPHUATIMBUMHM Ha JaHUM 4Yac, a00 OIIIOH Ha KYIIBIIO
E€KOHOMIYHOTO. (iV) MpaBa Ha OfCpP KaHHS BUTOAU BiJl 00OB’SI3KY IHIIOI CTOPOHU MEpPeNaTH SKOHOMIYHHIMA
pecypc y pasi neBHOT MalOyTHBOI 110111, HACTAHHS AKOI OB’ sA3aHe 3 HeBU3HadeHIcTiO (11.4.37); 0) npaga,
0 HE BIAMOBIIAIOTH O0OB’S3KY IHIIOI CTOPOHM, Hampukiam: (i) mpaBa Ha (i3UUHI 00 €KTH Ha 3pa30K
OCHOBHHX 3ac00iB a0o0 3amnaciB. [IpukiasiaMu TaKUX IPaB € MPaBO KOPUCTYBaHHS (Pi3UUHUM 00’ €KTOM a00
MpaBO OJIePXKyBaTH BHUTOAY BiJl JIIKBiJamidHOiI BapTocTi 00’€kTa opeHau; (ii) MpaBa Ha BUKOPHUCTAHHS
00’€KTIB IHTEJIEKTYaIbHOT BIACHOCTI.

Knacudikanis akTuBiB (HE0OOpPOTHI/O00POTHI) Ta 3000B’s3aHb 3@ CTPOKAMHU  IOTAIICHHS
(IOBrOCTPOKOBI/TIOTOYHI) 3MIHCHIOETHCS IMiJi Yac X TEPBUHHOTO BHU3HAHHS 3alIeKHO BiJ[ TEPMiHY
ICHYBaHHS, KOPUCTYBaHHS, BONOJIHHS HHMH @OOHJOM B MOpIBHSAHHI 3 TX ONEpaIiifHUM IUKIOM.
TpuBamicTh onepaniiHOro MUKy CKIAJa€e OMH KaJICHIAPHUH piK. AKTHB BH3HAETHCS 00OPOTHUM, SIKIIIO:

- #oro mepenbadaeThes peanizyBatd abo BiH MPU3HAYCHUH JUIS POJIAXKY UM BUKOPUCTAHHS B
MeKax 3BHYAHHOTO OMepaIifiHOro IUKITY;

- aKTHB TpH3HAYeHWH s peamizamii (Toprieii) abo ioro mnepenbadaeTbes peaizyBaTH
MPOTSATOM JIBAHAIATH MICAIIB MICIIs 3aKIHUSHHS 3BITHOT'O TIEPiOy;

- aKTUB SBJIsSIE COOOIO TPOIIOBI KOMITH, 32 BHKITIOYEHHSIM BHIIAJKIB HAasBHOCTI 0OMEXeHb Ha
1ioro oOMiH ab00 BUKOPHUCTAHHS JUIs IOTAIICHHS 3000B’s3aHb IPOTIrOM JABaHAALSATH MICALIB
ITiCTIS 3aKiHYEHHS 3BITHOTO TIEPioAy.

VYci =T aKTHBH KITACH(IKYIOTHCS STK HEOOOPOTHI.

[ToTrouHa nebiTopchKa 3a00pPTrOBaHICTD 3a MPOAYKIIiI0, TOBAPH, POOOTH, MOCITYTH BU3HAETHCS aKTUBOM
OITHOYACHO 3 BH3HAHHSAM JOXOAY BiJ peaiizallii mpomyKiii, ToBapiB, poOIT 1 MOCITYT Ta OMMIHIOETHCS 3a
CIIpaBEIINBOIO BAPTICTIO KOMITEH ALl HA ATy BU3HAHHS.

[epmmit xputepiit 3000B’s13aHHS — 1€ HASBHICTh y Cy0’€KTa TOCIOAapiOBaHHS O0OB’SI3KY. 3TIAHO
m.4.29 KonnenTtyanpHOI OCHOBH (DiHAaHCOBOI 3BITHOCTI OOOB’SI30K — Iie Aisi abo BiANOBiNAIBHICTB,
YHUKHYTH $IKOT CyO’€KT TOCHOJApIOBaHHS HE MAa€ MPAKTUYHOI CIPOMOXKHOCTI. OOOB’S30K 3aBXKIH
BHHUKAE Tepes iHIOo 0coboro (un ocobamm). IHmmor ocoboro (um ocobamu) Moxke OyTH ocoba d9u
IHIMH Cy0’€KT TOCTIOIAPIOBAHHS, TPYIIa JIOAEH 9X IHIINX Cy0’€KTiB rOCIonaproBaHHsg ab0 CyCIIiTECTBO B
nitomy. Hemae morpeOu 3HATH, Tepes] KOO caMe CTOPOHOIO (AKMMH caMeé CTOPOHAMH) Ma€ MicIle
000B’s130K. SIKII0 07fHA CTOpOHA Mae 000B’ 30K MepeaaTH eKOHOMIYHHA pecypc, TO 3BiJCH BHUILTHBAE, IO
iHImIa cTopoHa (abo CTOPOHM) Mae MpaBO ONEpXKaTH Ieil eKoHOMIuHuH pecypc. BomHouac, Bumora 1o
OJHIE€T CTOPOHM BW3HATH 3000B’S3aHHS Ta OI[IHUTH MOTO B TMEBHIN CyMi HE O3HAYae, IO iHIIa CTOPOHA
(abo cTopoHN) MOBMHHA BU3HABATH aKTHUB a00 OI[IHIOBATH HOTO B Till caMili cyMmi.

Jiis BUKOHaHHS IHOTO KPHUTEPil0 OOOB'I30K IMOBMHEH MAaTH IIOTEHIial BHUMarath Bif cy0'exTa
TOCTIOJIaPIOBAHHS TIEPEIaHHS eKOHOMIYHOT'O0 pecypcy iHIIii cTopoHi (um iHmuM cropoHam). s Toro,
o0 el ToTeHIliall iCHyBaB, HEMae MoTpedr y BIIEBHEHOCTI 3 MPUBOLY TOr0 — 0a HaBiTh iIMOBIpHOCTI
TOrO, MO CyO'€eKT MOBHMHEH Oyje mepeaaTH eKOHOMIUHUE pecypce: TepelaHHs MoXe, HApUuKiaa, OyTH
00OB'I3KOBUM JIMIIIE B Pa3i HACTAaHHS B MalOyTHbOMY IEBHOI MOJii, TMOB'I3aHOI 3 HEBU3HAYEHICTIO.
[lotpibHO numIe, MO0 1el 000B'sI30K yXKe iCHYBaB i 00 — IIOHaMEHIIe 3a ONHi€El 00OCTaBHHU — BiH
BHMAras BiJl Cy0'€KTa rocrofiaproBaHHs iepelaHHs EKOHOMIYHOTO PeCypCy.

3000B’s13aHHS BHU3HAETHCS KOPOTKOCTPOKOBUM (TIOTOYHHM), SKIIO BOHO BIAIOBiae OMHOMY i3
HACTYIHUX KpUTEpiiB: - TependadaeTbes, 10 3000B’si3aHHS OyJe MOramieHo B XOJi 3BHYAKHOrO
orepaIiitHoro NUKIy;

- 3000B's13aHHSI IPU3HAYEHO, TOJIOBHUM YHHOM, JJIS TPOJIAXKY;

- 3000B's13aHHS MIJUIATAE TOTANICHHIO TPOTATOM 12 MICSAIIIB MIC/ JaT OaJiaHCy.

@®onn He Mae 0E3yMOBHOrO IpaBa BiJKJIACTH MOTAIIeHHS 3000B’S3aHH NMPUHAHMHI mpoTarom 12
MICSIIIIB TICIIS JaTH OaJlaHCy.
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3000B's13aHHsL, 1[I0 HE BIiANOBIAAIOTH JKOIXHOMY 13 TEpPEepPaxOBaHUX KPHUTEPIiB BBAKAIOTHCS
JOBIOCTPOKOBMMH. YacTWHa JOBIOCTPOKOBHX 3000B's3aHb, IO MiAJISATA€ TOTAIICHHIO IPOTSITOM
JBaHAISITA MICSMIB Bifl OCTAHHBOTO YUCIA KOKHOT'O KaJEHAAPHOTO MiCALsl, TEPEBOTUTHCA B MOTOYHI
3000B's13aHHA Ha Ty X AaTy. OONiK JTOBFOCTPOKOBUX Ta MOTOYHHUX 3000B'SI3aHb BENETHCA 3 MOALIOM Ha
TOpro.i, (hiHAHCOBI Ta iHII 3000B'sI3aHHSI.

Jdns BU3HAYGHHS JaTH BHU3HAHHSA a00 TIOTalleHHs AaKTUBIB Ta 3000B'SI3aHHS KOPUCTYIOTHCS
JIOTOBOPaMHU, MPaBUJIaMH BUITYCKY I[IHHUX MamepiB (3a o0JIiraIiisiMu, TOIIO) Ta YNHHUM 3aKOHOJIaBCTBOM.
@DoH/IOM BCTaHOBIICHA MEKa CYTTEBOCTI IS

- OKpeMHX 00’€KTiB 00Ky aKTHBIB, 3000B’s13aHb, BIACHOTO Kamitaiy - 1% BamoTu 0anaHcy;

- OKpEMHX BHJIB JOXOMIB 1 BUTpAT - 1% uncToro npudyTKy (30UTKY).

®doHJl HEe 3apaxOBye aKTHUBU Ta 3000B’SA3aHHS, a TAKOXK JOXOIM Ta BUTPATH, SIKIIO TUTLKH TaKOTO HE
BHMAara€eTbcsi BIAMOBIMHO 10 Oyap-skoro MC®3. ®oHj 3aiuiiae HE3MIHHUMHU MPEICTABICHHS Ta
knacudikamito crateil y (iHaHCOBI 3BITHOCTI Bijg mepiofy g0 mepiogy. Y BHIAAKY, SKIO OyIyTh
BinOyBaTHCs 3MiHM y MpeJcTaBlIeHHi abo Kinacudikalii crateid y ¢iHaHcoBiii 3BiTHOCTI, DOHJT 3IHCHUTH
pexyacudikaiio TOPIBHIBHUX CYM, 332 BHUKJIIOYECHHSM BHIIQJIKIB, KOJIH IIe HE MOXKIUBO, PO3KPHUE
iHpopMamito Mo gaHoMy BUManky. Kamitam - gons, mo 3anumaerscss B aktuBax Doy micns
BHpaxyBaHHS BCiX ii 3000B's3aub. J0Xi1 - MPUPICT EKOHOMIYHUX BHUTOJ MPOTSITOM 3BITHOI'O MEPioAy, y
¢dhopmi nipurLIuBy (200 301IbIIEHHS ) aKTHBIB 200 3MEHIIICHHS 3000B's13aHb, 110 TPUBOAUTH 10 30UIBIICHHS
KaItiTany, He MOB'S3aHOro 3 BKIIQJIaMU BIIACHUKIB. BUTpaTH - 3MEHIIIEHHS! €KOHOMIYHHUX BHTOJI TIPOTSATOM
3BITHOT'O IIEPiojty, MO BiZI0yBaeThCst Yy (hOpMi BIITOKY aKTHUBIB 200 30UIbIIEHHS 3000B'13aHb, BELYYHX JIO
3MEHIIICHHS KaIliTaly, He TIOB'I3aHOr0 3 HOro PO3MOJALIOM MK BIIACHUKAaMU (ydacHHKaMu). Jloxoau Ta
BUTPATH BU3HAIOTHCS 3a METOJOM HapaxyBaHHs. Bu3HaHHIO y (piHAHCOBI 3BITHOCTI MiUISATAIOTH Ti
EIIEMEHTH, SIKI:

- BIQIIOBINAIOTH BU3HAYEHHIO OJHOIO 3 EJIEMEHTIB;

- BIINOBIJAIOTh KPUTEPisIM BU3HAHHSI.

Kpurepii Bu3HaHHS:

- iCHY€ BIpPOTITHICTH 3M00YTTSA ab0 BIATOKY MalWOyTHIX EKOHOMIYHHMX BHUTOJ, IOB'SI3aHHUX 3
00'eKTOM, 110 BiIIOBiAa€ BU3HAYCHHIO MOMEHTY;

- 00'exT Ma€ BapTIiCTh 200 OILIIHKY, sIKa MOXXe OyTH HaAIHO BUMIpsHA.

Bci aktuBH, sfKi 3HAXOmATHCS Y BiacHOCTI DOHIY, € KOHTPOIHOBAHMUMH 1 JOCTOBIPHO OITIHCHUMH.
AXTUBH 1 3000B’s3aHHS OILIHIOIOTHCS TakK, 1100 CTBOPEHI ITiJ] HUX PE3CPBU Ta BIKUTI 3aXOAU BUKIIOUYATH
MOJKJIMBICTD ITEPEHECCHHS ICHYIOUNX (hiHAHCOBUX PHU3UKIB HA MaiOyTHI 3BITHI IIEpPiOH.

2.4.006aiKx081 noXMuKY o000 OCHOBHUX eleMeHmis QiHaHCO801 36iIMHOCMI
2.4.1.0cnosni 3acobu ma HemamepiaivbHi aKmusu

QoHx BH3HAE MaTepiadbHUI O00'€KT OCHOBHHUM 3acO00M, SIKIIO BiH YTPUMYETBCA 3 METOIO
BHKOPHCTAHHS iX Y IPOIleci CBOET AisTBHOCTI, HaJaHHS TTOCITYT, a00 JJIs 3MIHCHEHHS aJIMIHICTPATUBHUX 1
COIIaTbHO-KYIBTYPHUX (PYHKITIH, OYIKYBaHHWH CTPOK KOPHCHOTO BUKOPUCTAHHS (EKCIUTyaTarlii) SKUX
OLUTBIIIE OTHOTO POKY Ta BapTICTh sKkuX Oinbine 20000 rpH.

[lepBicHo ®oHA OIiHIOE OCHOBHI 3ac00M 3a cOOIBapTicTIO. PO3rNsHYBIIN TOpEYHICTH 3aCTOCYBAaHHS
Oyap-1KOro 3 BUKIIOYEeHb, mepembadeHnx MC®3 Ne 1, mofo peTpocHeKTHBHOTO 3aCTOCYBAaHHS,
KEepIBHUIITBO BHUPIIINIIO 3aCTOCYBATH CIPABEIINBY BapTiCTh a00 MEPEOIiHKY K IOUUIbHY COOIBapTICTh
OCHOBHHX 3aco0iB. @oHA 3ICHUJIO OIMIHKY OCHOBHHX 3ac00iB 3a CIIPaBeUIMBOIO BApTICTIO Ha JaTy
nepexony Ha MC®3 (01 cigast 2015 poxy) Ta BUKOPHUCTOBYE IO CIIPaBEMJIMBY BapTICTh SIK JOUUIBHY
co0iBapTiCTh OCHOBHMX 3aCO0IB Ha ITIO JIATYy.

VY nopanbmIoMy OCHOBHI 3acO0M OLIHIOIOTBCS 3a iX co0iBapTicTiIO MiHyc Oylb-sika HaKOIMYEHa
amoprtu3alisi Ta OyIb-fKi HaKONM4YeHi 30MTKH BiA 3MeHIIeHHS KopucHocTi. CyMa HaKONWYeHOi
aMopTH3allil Ha AaTy NEePEOLiHKN BHKIIOYAETHCS 3 BAJOBOI 0AJaHCOBOI BApTOCTi aKTHBY Ta YHCTOI CyMH,
nepepaxoBaHoi 10 MepeoniHeHol cyMHu akTuBy. J[OOIiHKa, sika BXOAMTH JIO CKJIQJy BIACHOTO KaIliTaiy,
MIEPEHOCUTHCS IO HEPO3IOAUICHOT0 MPUOYTKY, KOJIU IPUITUHIETHCS BU3HAHHS BiIIOBITHOTO aKTHBY.

®onx He BH3HAE B OanaHCOBil BapToCTi 00'€ékTa OCHOBHUX 3aCO0IB BHUTpaTH Ha IIOJECHHE
00CIyroByBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekTa. Lli BUTpaT BU3HAIOTHCS B IPUOYTKY 4n
30MTKYy, KOJIM BOHM NoOHeceHi. B OamaHCOBif BapTocTi 00'€KTa OCHOBHUX 3ac00iB BH3HAIOTHCS TaKi
MOJabIIi BUTPATH, SIKi 3a10BOJIBHSIOTH KPUTEPiIM BU3HAHHS aKTHUBY.

HemarepianbHi akTHBHM OLIHIOIOTBCSA 3a COOIBapTICTIO 3a BUPAaXyBaHHSAM OyIb-sIKOi HAKOMUYEHOT
amMopTH3alii Ta OyAb-KMX HAKONMHYEHHX 30WTKIB Bil 3MEHIIEHHS KOPUCHOCTI. AMOpTH3aIis
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HeMaTepialbHUX aKTHBIB 3/IHCHIOETHCS 13 3aCTOCYBaHHSM MPSIMOJIHIHHOTO METONY 3 BUKOPUCTAaHHSIM
mopiunoi Hopmu 30%. HemarepianbHi akTHUBH, SKi BUHUKAIOTh Yy pe3yibTaTi MOTOBIpHHX abo0 IHIINX
IOPUINYHUX TIPaB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YMHHOCTI IIUX TPaB.

Ha xoxny 3BiTHy maty DoHI OIiHIOE, YM € sIKachb O3HaKa TOro, IO KOPUCHICTh aKTUBY MOXKE
3MeHIUTHCS. DOHJ 3MEHIIye OaJaHCOBY BapTiCTh aKTHBY 10 CYMH MOTO OYiKyBaHOTO BiIIKOIyBaHHS,
SIKIO 1 TUTBKM SIKIIO CyMa OYiKYBaHOTO BiJIIKOAYBaHHS aKTHBY MEHIIA Bill Oro 6aliaHCOBOi BapTOCTI.
Take 3MeHILIGHHS HETallHO BHU3HAETHCS B MPHOYTKaxX 4M 30MTKax, SKIIO aKTHB HE OONIKOBYIOTH 3a
nepeorineHow BapTicTio 3rigHo 3 MCBO Ne 16. 30MTOK Bij 3MEHIICHHS KOPHUCHOCTI, BU3HAHUH s
aKTHUBY (3a BHUHSTKOM TYJBiYy) B mornepenHix nepiogax, GoHa cTOpHYE, SKIIO i TUTBKH SKIIO 3MIHHITUCS
MOTIepEe/IHI OI[IHKH, 3aCTOCOBAHI IS BU3HAUCHHS CYMH OYiKyBaHOTO BiamikomyBaHHs. [licis BU3HaHHS
30MTKY BijJ 3MEHILICHHS KOPHCHOCTI aMOPTHU3allisi OCHOBHUX 3aCO0IB KOPUTYEThCSI B MaiOyTHIX mepiogax
3 METOI0 PO3MOAUICHHS MEePErNIIHYTOI 0aJaHcoBOI BapTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHYHIH
OCHOBI IIPOTSATOM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

AmopTu3allisi OCHOBHHX 3ac00iB DOH/y HapaxOBY€EThCS MPSIMOJIIHIHHAM METOZIOM

KarmiTansHi BKIageHHs! B OpEHIOBaHI IPUMIIIIEHHSI aMOPTU3YIOTBCS TPOTATOM TEPMIHY iX KOPHUCHOTO
BUKOPUCTaHHS. AMOPTH3AIlil0 aKTUBY TOYMHAIOTH, KOJW BiH CTa€ NPUIATHUM JJIsi BUKOPHUCTAHHSL
AMOpTH3AIliI0 aKTUBY IPUIIMHIIOTH HAa OJIHY 3 JBOX JIaT, KA BiOYBa€ThCs paHillie: Ha JaTy, 3 SIKOi aKTHUB
Kinacu(ikyrOTh SIK yTPUMYBaHUH JUTS IPOJIAXKy, a00 Ha JatTy, 3 KOI MPUIHHSIOTH BU3HAHHS aKTUBY.

2.4.2 Jlebimopcoka 3a00p206anicms 3a OCHOSHOIO OISANIbHICIIO

JebiTopchka 3a00proBaHicTh - 1ie (IHAHCOBUH aKTHB, SKWH € KOHTPAKTHHUM IMPaBOM OTPHMYBATH
TPOIIOBI KOITH 200 iHIMH (iHAHCOBUI aKTUB BiJl IHIIOTO Cy0’€KTa TOCIIOAPIOBAHHSI.

JHebiTopchka 3a00proBaHicTh BU3HAETHCS y 3BIiTI Mpo QiHaHCOBWUE craH Tomi, konu DoHj crae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHB 100 IILOT0 AKTUBY.

ITepBicHa omiaka meOITOPCHKOI 3a00PTOBAHOCTI 3MIMCHIOETHCS 3a CIPABEIJIMBOIO BapTICTIO, sKa
JIOPIBHIOE BapTOCTI IOTAIICHHS, TOOTO CyMi OYIKYBAaHMX KOHTPAKTHHUX TPOIIOBHX ITOTOKIB Ha ATy
OIL[IHKH.

JlebiTopchka 3a0OpProBaHiCTh 3a OCHOBHOK JiSUIBHICTIO B IOJAJIBIIOMY OOJIKOBYETHCS 3@
CIIPaBEIJINBOIO BAPTICTIO 3 BUKOPHUCTAHHSAM JOXITHOTO METOMY 3a MIHYCOM pe3epBiB OYIKYBaHHX
KpenuTHUX 30MTKIB. L{eil pe3epB CTBOPIOETHCS y TOMY BHIIAJIKY, KOJH iCHYE 00’ €KTUBHE CBITUEHHS TOTO,
mo PoHJ He 3MOXKE OTPUMATH BCIO CyMy 3a00prOBAaHOCTI BIAIIOBIAHO 10 TepBHHHUX yMoB. CyTTeBi
(inaHcoBi TpyamHomIi aediTOpa, WMOBIPHICTH TOro, IO M0 AediTopa OyayTh 3aCTOCOBaHI IMPOIERypU
OankpyrctBa abo ¢iHAaHCOBI peopraHizailii, a TaKOX HENOTalleHHs a00 HEeZOTPWMAaHHS CTPOKIB
TorameHHsT  1e0iTOpchKoi 3a00proBaHOCTI CBigYaTh PO Te, IO nediTOpchka 3a0OproBaHICTh 3a
OCHOBHOIO JISUTHHICTIO € 3HemiHeHor. CyMa pe3epBy SBJSE COOOI0 PI3HUIIO MK 0aJaHCOBOIO BaPTICTIO
aKTHUBY Ta MOTOYHOIO BapTICTIO OIIIHOYHWX MaiOyTHIX TPOIIOBWX MOTOKIB. bamaHcoBa BapTiCTh aKTHBY
3MEHIIIYETHCS 32 PAXYHOK BiJIIOBIMHOTO Pe3epBY, a cyMa 30UTKY BU3HAETHCS Y 3BITI PO CYKYITHI JTOXO/IH.
SAxmmo gebiTopchka 3a00pTrOBaHICTh 32 OCHOBHOO HiSUTHHICTIO € Taka, IO He MOXKe OyTH TIOBEpPHYTa, BOHA
CHHUCYEThCA 32 PAaXyHOK pE3epBY Ha 3HEIIHEHHS 3a OCHOBHOW NisibHICTIO. lloBepHeHHs pawilre
CHHUCAHUX CYM KPEIUTYETHCS Y 3BiTi MPO CYKYIHI JOXOIW 332 PaXyHOK 3aralbHUX Ta aJMiHICTPaTUBHUX
BUTpAT.

VY pasi 3MiH crpaBeATUBOI BAPTOCTi Ae0ITOPCHKOI 3a00pTOBAHOCTI, 10 MAaIOTh MICIle Ha 3BITHY JaTy,
TaKi 3MiHW BU3HAIOTHCA y IPHOYTKY (30MTKY) 3BITHOTO TIEPIONy.

JlebiTopchka 3a00proBaHICTh 32 OCHOBHOIO AiSITBHICTIO, YMOBH SIKOI TIEPETJISTHYTI, OOJIIKOBY€ETHCS 3a
CIIPaBETMBOIO BAapTICTIO HA OCHOBI CTPYKTYPH IEPErJISIHYTHX TPOMIOBUX MOTOKIB. [loTouny nediTopchky
3a00proBaHiCTh 0€3 BCTAHOBIIEHOI CTaBKU BincoTka DOH OIIHIOE 32 CYMOIO IEPBICHOTO PaxyHKY
(baxTypH, TOMY IO BIUIUB TUCKOHTYBaHHS € HECYTTEBHM.

VY SKOCTI NPaKTUYHOIO CIPOIIEHHS Uil PE3EpBYBAHHS KPEAWTHUX 30MTKIB MO 1e0iTOpPCHKIN
3a00proBaHOCTI 3a OCHOBHOIO [isuTbHICTIO DOHI NPHUHHSB pPINICHHS BUKOPUCTOBYBATH MAaTpHYHE
3abe3neueHHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Bif OYiKyBaHUX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI 1e0iTOPChKOT 3a00prOBaHOCTI CTAHOM Ha
KiHEIlb 3BITHOTO MEpiofy.

®onn 00nikoBye iHIIY AeOITOPCHKY 3a00pProBaHICTh 3a CHPABEUIMBOIO BApTICTIO HAa OCHOBI
CTPYKTYPH OUYIKYBaHHMX IPOLIOBUX MOTOKIB.
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2.4.3. powosi kowmu ma ix exeieaieHmu

I'pomoBi komTH Ta iX EKBIBaJICHTH BKIIOYAOTh TOTIBKOBI KOIITH, JCMNO3UTH B OaHKax, IHII
KOPOTKOCTPOKOBI BHCOKOJIIKBiJHI iHBECTHIIi, MEPBICHUI TEpMiH SIKUX HE MEPEBHILYE TPHOX MICSIIiB.
CyMu, BUKOPHCTaHHS SIKMX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKIagy TPOLIOBMX KOIITIB MPU MiATOTOBII
3BiTy IO pyX TpomoBux KomTiB. CymH, OOMEKEHHS IIOJO0 SKMX HE JO03BOJSIOTH iX OOMiHSATH abo
BHKOPHCTATH JUIA PO3PaxyHKy MO 3000B’SA3aHHIX MPOTSICOM MPUHAWMHI JIBAaHAIMSITA MICAIIB ITiCISA
3BITHOI JJaTH, BKIIIOYAIOTHCS JIO CKJIAAY iHITUX HEOOOPOTHUX aKTUBIB. [ POIIOBI KOIITH Ta iX €KBIBaJCHTH
00JTIKOBYIOTBCSI 32 CIIPaBEUTMBOIO BAPTICTIO, sIKa TOPIBHIOE IXHiil HOMIHAJIbHII BapTOCTI.

2.4.4.Kpeoumopcoka 3a60p206anicmb 3a OCHOBHOIO OIANLHICIIO MA THUA KPEOUmMopCbKa
3a00p2o6anicms

[lpuHIMT MOYaTKOBOrO BH3HAHHS Ta OLIHKKA KPEAUTOPCHKOI 3a00proBaHOCTI 32 OCHOBHOIO
JUSUTBHICTIO BIJTIOBIA€ TPHUHIIMITY TMOYATKOBOI'0 BHM3HAHHS Ta OI[IHKKA (DiHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta mopmajblla OIIHKA MOTOYHUX 3000B’SI3aHb 3IIMCHIOETHCSA 3a CIPABEIJIMBOIO BapTICTIO
BUTPATHAM METOJIOM 3 YpaxyBaHHsIM KOHTPAKTHMX YyMOB, WMOBIPHOCTI TOTalIeHHS, OYiKyBaHHX
BHXIJTHUX TPOIIOBUX MOTOKIB.

dinaHcoBi 3000B’s13aHHsA 0€3 (PIKCOBAHOIO CTPOKY IOTAIICHHS Y MOAAJIBIIOMY OOJIIKOBYIOTHCS 3a
CIIpaBeIUIMBOIO BAPTICTIO, KA JOPIBHIOE X HOMIHAIBHIN BapTOCTI.

Kpenuropcrka 3a00proBaHicTh 32 aBaHCAMH OTPUMaHHMU OI[IHIOETHCS 32 CIPABEIJIMBOIO BaPTICTIO,
sIKa JIOPIBHIOE TX OaJIaHCOBIH BapTOCTI.

[Morouny kpenuTopchKy 3a00proBaHicTh 0€3 BCTAHOBIICHOT CTaBKH BijicoTKa DOHJT OIIHIOE 32 CYMOIO
MEPBICHOTO PAXYHKY (aKTypH, TOMY IIO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busuanns 0oxoois

Joxing — 1e 30UIBIICHHS] aKTHUBIB a00 3MEHIIICHHS 3000B'sA3aHb, HACTIIKOM SIKOT'O € 3POCTaHHS
BJIACHOTO KaIliTaly, KpPiM sIK YHACIIJIOK 3AIMCHEHHS BHECKIB JEpKATEISIMH BIHMOT JIO BIACHOTO KaIliTary
(11.4.68 KontentyaisHOT OCHOBH).

BigmoBimao g0 MC®3 Ne 15 «Jloxig Bim TOTOBOpPIB 3 KIIEHTAMH» AOXIM - I€ 30UTbIICHHS
€KOHOMIYHHX BHTiJ] MPOTATOM 3BITHOTO Tiepiony y ¢opMi HaaxomKkeHb abo MOKpaIIeHHS aKTHUBIiB abo
3MEHIIIeHHs 3000B’sA3aHb, 110 Bele A0 30LIBIIEHHS BIACHOTO KAaIliTalmy, OKpIM 30LIBIIEHHS BIIACHOTO
KaIritaiy, OB’ sI3aHOT0 3 OTPUMaHHSIM BHECKIB BiJI yIaCHUKIB BIIACHOTO KaIliTaITy.

Cy0’exT rocriogaproBaHHs OONIKOBYE JTOTOBIp 3 KIIEHTOM, SIKHH HAEKHUTh A0 cpepu 3aCTOCYBaHHS
IIbOTO CTaHAAPTY, TUTBKU TOIi, KOJIM BHKOHYIOTHCS BCi MEperiueHi Aaji KpUTepii: a) CTOPOHHU IOTOBOPY
CXBAJIWJIH JOTOBIp (TMCHMOBO, YCHO YH Y BIATIOBITHOCTI 3 1HIIOK 3BUYHOIO MTPAKTHKOO BeJIeHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTH CBOi 3000B'si3aHHS; 0) Cy0'€KT rocromapioBaHHS MO)XK€ BU3HAYHTH MpaBa KOXKHOI
CTOPOHH BiTHOCHO TOBapiB abo MOCHYT, SIKi OyAyTh MepeaaBaTHCS; B) Cy0'€KT TOCMOJAPIOBAaHHSI MOXKE
BH3HAYNTH YMOBH OIUIaTA 3a ToBapu abo0 TOCIyTH, SKi OyAyTh IepemaBaTHCS; T) JOTOBIp Mae
KOMEpIiHHY CYTHICTH (TOOTO OUIKYETHCS, IO PHU3MK, 4ac abo cyMa MaHOyTHIX TpPOIIOBHX MOTOKIB
cy0’eKTa TOCIOAAapCTBa 3MIHATHCA BHACHIAOK JOTOBOPY); Ta T) IIJIKOM IMOBIPHO, IO CyO €KT
TOCIOIaPIOBaHHS OTPUMAa€E KOMITEHCAITf0, Ha SIKy BiH MaTHMe TpaBoO B OOMIH Ha TOBapu a00 MOCITYTH, SKi
Oyayts mepenani kimieHTy. OIIHIOIOYH, YH JOCTAaTHHO BHCOKOI € WMOBIPHICTP OTPUMaHHS CyMH
KOMITEeHCaIlii, cy0’€KT TOCMOJapIOBaHHS MOBHHEH PO3TJISIHYTH JIMINE 3JIaTHICTH KIEHTA Ta HOro Hamip
BUIUIATUTH TaKy CyMy KOMIICHCAIlii, KOJIM HACTaHe Yac il CruiaTH.

Jebitopchka 3a00proBaHICTh - I MpaBO CYyO’€KTa TOCIIONAPIOBAHHS Ha KOMIICHCAIlI0, SKE €
0e3ymoBHUM. [IpaBo Ha KOMIIEHCAIli0 € 0E3YMOBHUM, SIKIIO JUIS TOro, MO0 HAcTaja JaTta CIUIATH TakKoi
KOMIIeHcalii, HeoOXimHud smme miuuH dYacy. CyO’eKT rocropaproBaHHS OOJIKOBYE ae0IiTOPCHKY
3aboproBaHicTh BimmoBimHOo 10 MC®3 Ne 9. Ilicns mepBicHOr0 BU3HAHHS Je0ITOPCHKOi 3a00prOBaHOCTI
BHACTI/IOK JIOTOBOPY 3 KIIEHTOM OyIb-siKa PIi3HUI MDK OIIHKOK Ae0iTOpChKOi 3a00proBaHOCTI
BignoBimHO 70 MC®3 Ne 9 Tta BigNOBiMHOI BHU3HAHOI CYMH JOXOAY CJIiJ| MOAABaTH SIK BUTPATH
(Hampukiam, K 30MTOK BiJ] 3MEHIIIEHHS] KOPHCHOCT1).

Hoxonu ®oHj BU3HAE 32 METOIOM HapaxyBaHHSL.

Jloxin BKIIOYAaE TITHKH BajOBI HAJXOPKEHHS EKOHOMIYHMX BUTIJN, SKi OTpUMaHI 4M MiISATal0Th
OTPUMAaHHIO MiJIIPUEMCTBOM Ha WOT0 BIIACHUH PaxyHOK.
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Sxmo pe3ynbTaT omepanii, ska mependayae HaJaHHS MOCTYT MOXKE OyTH MOIEPEIHbO OLIHEHWH
JIOCTOBIPHO, JTOXiJ 32 IIi€I0 ONEpPaIli€l0 Mae€ BU3HABATHCS [UIIXOM IMOCHJIAHHS HA TOW €Tall 3aBepIICHOCTI
oriepailii, sKHii iCHy€e Ha KiHellb 3BITHOTO Mepiofy.

Bignosimo mo nm. 46 MC®3 Ne 15 komu (abo sk TUTbKM) 3000B’S3aHHS IIOJAO BUKOHAHHS
3aJ10BOJICHE, Y0’ €KT TOCIIONAPIOBAHHS BU3HAE SIK JIOXiJ Bil 3BUYAaWHOI AiSUIBHOCTI, CyMy LiHH omeparii
(sKa He BKJIIOYAE OIIHOK 3MIiHHOI KOMIIEHCAIIil, 1110 € 0OMEKEHUMH BiAMOBiIHO 10 maparpadis 56-58),
sIKa BiJHECEHa Ha 11e 3000B’sI3aHHS 1010 BUKOHAHHSI.

®doHj BU3HAE JOXOMAW, SKIIO iX CyMy MOXHA BHU3HAYMTH 3 JIOCTATHIM pPIBHEM TOYHOCTI, iCHYE
HMOBIPHICTh OTpUMaHHS MaiOyTHIX EKOHOMIYHHMX BHUTOI 1 JOTPUMAaHO KOHKPETHHX KpPHTEpiiB IO
KO)KHOMY HanpsIMKy AisimbHOCTI @onay. Cyma 10X0ay BBAKAETHCS TaKOIO, IO HE MOXKE OYTH JJOCTOBIPHO
OlliHEHa 0 TUX Tip, MOKK YMOBHI 3000B’s3aHHs, MOB’s3aHi 3 peaji3allic€to, He OyIyTh BPEryJbOBaHI.
Ouinku noxoxmie @onny 0a3zyroThes Ha pe3yibTaTaX MHHYJIMX TEpiOAiB 3 ypaxyBaHHSIM KaTeropii
MOKYIIIIB, BUJIB OMepalliii Ta creugiku KOKHOT YTOIH.

®onJ yKkIagae KOHTPAKT i3 KIIIEHTAMH Ha yMOBAaX OIUIATH MPOTATOM KOPOTKOTO MepioAy 4acy, yroau
HE HOCATh 0araTOKOMIOHEHTHHMI Xapaktep Ta DOHJ He Mae mporpam JOSUILHOCTI Ta CHernu(iyHuX
rapaHTii.

@®oHIT MOXKE JIOCTOBIPHO OI[IHUTH CyMYy JOXOJAY, HEBU3HAYEHOCTEH HI0JJ0 OTPUMAaHHS TPOLIOBHX
komtiB Doux He Mae, Tomy DOHA NMPUNHSIIO PINICHHS BU3HABATU JOXIJ 3a JIATOKO IMIJMMCAHHS aKTa
BHKOHAHHUX POOIT (TOCITyT).

Hoxin Bing mpopaxy (iHAaHCOBUX IHCTPYMEHTIB, IHBECTHIIIHHOI HEPYXOMOCTI a0o IHIIMX aKTUBIB
BHU3HAETHCS Y MPUOYTKY 200 30UTKY B pa3i 3aJI0BOJICHHS BCIX HABEJCHUX Jalli YMOB:

a) MoHJ TIepeaaB MOKYIIIEBI CYTTEBI PU3MKHU 1 BUHATOPOM, ITOB’sI3aHI 3 BIIACHICTIO Ha (DiHAHCOBHIA
THCTPYMEHT, IHBECTHIIIHY HEPYXOMicTh a0 iHIIi AKTHUBU;

0) 3a DoHAOM HE 3aJMINAETHCS aHI MOJAIBIIA yJYacTh YIPABIIHCHKOTO IMepcoHany y dopmi, ska
3a3BMYail TIOB’si3aHa 3 BOJOMAIHHSAM, aHi e(EeKTUBHUA KOHTPOIb 3a MPOJaHUMH (IHAHCOBUMHU
THCTpYMEHTaMH, IHBECTHIIIHHOIO HEPYXOMICTIO 200 IHITUMHU aKTHBAMU;

B) CyMy JIOXOIIy MOKHA JTOCTOBIPHO OIIHUTH;

T) iMoBipHO, 110 10 POoHAY HAMIHIYTH EKOHOMIYHI BUTO/H, ITOB’S3aH1 3 OIEPaIli€lo;

1) BUTPATH, 5IKi OyJIn a00 OyIyTh MOHECEHI Y 3B 3Ky 3 OIEPAIli€l0, MOXKHA JOCTOBIPHO OLIIHUTH.

Jloxiq BHW3HAETHCA Yy 3BiTI PO MpUOYTKH Ta 30MTKHA 3a YMOBH BiAITOBITHOCTI BH3HAYECHHIO Ta
KpUTEPisM BU3HAHHS. BU3HAHHS MOXO0My BIOYBA€THCS OMHOYACHO 3 BU3HAHHSAM 30UIBIICHHS aKTUBIB 200
3MEHIIeHHS 3000B’ 13aHb.

JIMBiIeHIM BU3HAIOTHCS IOXOJIOM, KOJIH BCTAHOBJICHO TIPAaBO HA OTPHUMAHHS KOIITIB.

2.4.6.Busnanns eumpam

Butpatn — 11¢ 3MeHIIEHHS aKTUBIB a00 301MbIICHHS 3000B's3aHb, HACTIAKOM SKOTO € 3MCHITICHHS
BIIACHOTO KaIliTaly, KpiM SIK YHACIIZOK 3IIACHEHHS pO3MOLUTY Iep>KaTelsIM BUMOT JI0 BIACHOTO KaIliTary
(1. 4.69 KonnentyansHOi OCHOBH).

®oHp 00TiKOBY€E BUTPATH 32 METOIOM HapaxXyBaHHS.

ButpaTtu BU3HAIOTHCS y 3BiTi MO MpHOYTKH Ta 30WTKKA 32 YMOBH BiMTOBIHOCTI BH3HAYEHHIO Ta
OZJHOYACHO 3 BU3HAHHSM 301IbILIEHHS 3000B’s13aHb a00 3MEHILIECHHS aKTUBIB.

Butpatn HeraiiHO BU3HAIOTHCS Y 3BIiTI MpO NPUOYTKH Ta 30WTKH, KOMW BHUAATKA HE HANAIOTh
MalOyTHIX E€KOHOMIUYHWX BHUTIm ab0 TOomi Ta Ti€l MIpOIO, SIKOO MaiOyTHI €KOHOMIUHI BUTOAW HE
BiZINOBi1at0Th 200 TMEPECTAIOTh BiINOBIIATH BU3HAHHIO K AKTHBY Y 3BiTi Mpo (DiHAHCOBHI CTaH.

Butpatn BuU3HAIOTBCA y 3BiTi PO MPUOYTKM Ta 30MTKH TaKOXK y THUX BHIAJKaX, KOJH BHHHKAIOTh
3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

Butpatn, moneceHi y 3B'I3Ky 3 OTpPHMaHHSM JOXOJy, BH3HAIOTbCA y TOMY K Tepioni, 1o i
BIIMOBIIHI JOXOIH.

ButpaTtu 3a mosmkamu, sKi HE € 4acTHHOI (PIHAHCOBOTO IHCTPYMEHTY Ta HE KAIliTalli3yHThCs SIK
YacTHHA CO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTPATH TepioAy. DoH[ KammiTaai3ye BUTPATH HA TO3UKH,
sKi Oe3MocepeIHhO BITHOCATHCA 10 TNpuAOaHHS, OyMiBHUITBA a00 BHPOOHHIITBA KBaTi()iKOBAHOTO
aKTHBY, SIK YACTUHA COOIBapPTOCTI IIbOTO AKTUBY.

2.4.7.Dinancosi 0oxoou ma sumpamu
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DiHAHCOBI JOXOAM Ta BUTPATH BKIIFOYAIOTH IMPOIICHTHI IOXOU Ta BUTPATH 32 TIO3UKOBUMH KOILITaAMH,
30UTKH BiJl TOCTPOKOBOT'O TOTAIICHHS KPEAUTIB, MPOIEHTHI JIOXOAW Bill BKJIAJIEHUX KOIITIB, JOXIiJ BiJl
BUHUKHEHHS! (piHAHCOBHX iHCTPYMEHTIB i MPUOYTKM Ta 30MTKM BiJl KypCOBUX DPI3HHIB 3a (HiHAHCOBOIO
JUSTBHICTIO.

[IporeHTHI NOXOAM BH3HAIOTHCS MO MIpi iX HApaxyBaHHS 3 YpaXyBaHHSIM €(QEKTHBHOI JOXOIHOCTI
aKTHUBY.

2.4.8.1lo0amoxk na npubymok

®doHj HE € TUIATHUKOM IOJIaTKy Ha NMPUOYTOK Ha 3arajibHUX MiJCTaBax, , BimmoBimHO 1m0 1 141.6.1
[IKY , 3rigHO 3 SIKUM 3BUIHHSIFOTHCS BiJl OMOJATKYBAHHS KOIITH CIUIBHOTO IHBECTYBAaHHS, a caMe: KOIITH,
BHECCHI 3aCHOBHHMKAaMH KOPIOPATUBHOrO (OHAY, KOIUTH Ta IHIII aKTWBH, 3aydeHi BiJl YJYacCHUKIB
IHCTHTYTY CIJIBHOI'O 1HBECTYBaHHS, JOXOMIU BiJ 3[IHCHEHHS Olepallid 3 aKTUBAMHU 1HCTUTYTY CIIILHOI'O
IHBECTYBaHHSI, JIOXO/IM, HAPAXOBaHi 32 aKTUBAMH iHCTUTYTY CIILJIBHOTO 1HBECTYBaHHSI, Ta iHIIII JOXOJH BiJ
JISTTBHOCTI 1HCTUTYTY CIIUTBHOTO iHBECTYBaHHS (BiZICOTKM 3a MO3MKAMH, OPEH[HI (JII3WHTOBI) MJaTexi,
POSLITI TOILIO).

2.4.9.006nix06i noaimuku woo0o 3abe3neyetns

3abe3rneyeHHsT BH3HAIOTHCH, Koiaum OHJI Mae TemepimHi 3a00proBaHicTh (IOpHIMYHY abo
KOHCTPYKTHBHY) BHACIHIZIOK MHHYJOI TOAIl, ICHye WMOBIpHICT (TOOTO OiIbIIE MOXIJINBO, HIXK
HEMOXXJIMBO), 110 TIOTalleHHs 3000B'3aHHS BUMaraTHMe BHOYTTS pecypciB, KOTpi BTUIIOKOTH y cOO0i
€KOHOMIYHI BUTOJIM, 1 MOXKHA JJOCTOBIPHO OLIIHUTH CyMY 3000B'SI3aHHSI.

2.4.10./uchopmauis npo 3minu 6 0OAIKOSUX ROJIMUKAX

®dong odupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITHKH ITOCIIIOBHO Ul MOMIOHMX OIepallii, 1HIIMX
mozxii abo ymoB, skio MC®3 KOHKpPETHO HEe BHMarae abo He J03BOJIS€ BH3HAYCHHS KaTeropii crarei,
JUTSI SIKUAX 1HIII TTOJITUKA MOXYTh OYTH JTOpEUHUMHU.

Oo6umikoBa momitnka PoHmy 3a mepiom, mo 3akiHayeTrbest 30 BepecHs 2023 poky, BimmoBimae
0O0JTIKOBIH TTOJIITHIII, SIKA 3aCTOCOBYBAJIACh B MONEPEIHLOMY 3BITHOMY TIEPi0O/i.

OO6mikoBa TIONMITHKA IIOAO IOAANBINO] OMIHKA (DIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCA Y
BIITOBITHUX PO31iIax 00IIKOBOI TOTITHKH.

3. lcmomni 06iK08I CYOHCEHHS, OUIHHI 3HAUEHH MA NDUNYVULEHHS
3.1.06aixosi noaimuxu, pozpobaeni 3a giocymuocmi npsmux Hopm MCD3

Axmo memae MCO3, skuii KOHKPETHO 3aCTOCOBYETHCS IO oleparii, iHmoi moxmii abo ymoBH,
KepiBHUIITBO DOHY 3aCTOCOBYE CYIPKEHHS TIi/T Yac po3pOOJIEHHS Ta 3aCTOCYBaHHS OONIKOBOI TMONITHKH
TaKUM YHHOM, 1100 iHopMarlis Oyna JOpedHOo TS TOTPeO KOPUCTYBAUIB IS MPUAHATTS €KOHOMIYHUX
pIlIeHk Ta TOCTOBIPHO, Y TOMY 3HAU€HHI, 10 (hiHAHCOBA 3BITHICTH:

- Tomae JOCTOBIpHO (piHAHCOBWH cTaH, (piHAHCOBI Pe3yibTATH MISUTBHOCTI Ta TPOIIOBI MOTOKH
®DoHpy;

- BimoOpakae eKOHOMIUHY CYTHICTH OIepalliif, iHIHUX MOAiIH abo yMOB, a HE JHIIE IOPUINIHY
opmy;

- € HEeWTpaNbHOK, TOOTO BUTHHOIO BiJl yIIepeKeHb;

- € IIOBHOIO B yCIX CYyTTEBHX ACHEKTaX.

Ilix gac 3xiificHeHHs CymKeHHsS KepiBHUUTBO (DOHIY MOCHUIAE€THCS HA MPUHHSATHICTD HaBEACHUX JAali
JDKEpeIl Ta BPaXxoBYE iX HU3XITHOMY HOPAIKY:

- pumorna B MC®3, y skuX ieThcs Mpo MoiOHI Ta 1OB’s3aHi 3 HUMU MIUTaHHS;

- BU3HAYCHHS, KPUTEPii BU3HAHHS Ta KOHIEIIII OIIHKU aKTUBIiB, 3000B’s3aHb, TOXOJIB Ta BUTpAT y
KonuentyanpHiit ocHOB1 piHaHCOBOT 3BITHOCTI.

[lix 4vac 3pificHEHHS CyJDKEHHS YNPaBIIHCHKUM NEPCOHAN BpPaxOBYE HAMOCTAHHILI MOJIOKEHHS
IHIIMX Opra”iB, IO PO3POONAIOTE Ta 3aTBEPIKYIOTh CTaHOAPTH, SKi 3aCTOCOBYIOTH MOAIOHY
KOHLIENTYaJIbHY OCHOBY sl PO3pOOJIEeHHS cTaHaapTiB, iHIIy npodeciiiny mirepatypy 3 oOmiky Ta
MPUIAHSATI Tay3€eBi IPaKTHKH, Ti€I0 MipOI0, SIKOI0 BOHU HE CyIlepevaTh BUILE3a3HAUCHUM JKEperiaMm.
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3.2.Oyinku, cyodrcents ma npUnyuleHus

[MinroroBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuMarae Bif ympaBlIiHCHKOTO MEPCOHATY (OPMYBaHHS
MEBHUX CYKEHb, OLIHOK Ta TNPHUIIYILEHb, SKi BIUIMBAIOTH HA BUKOPUCTAHHS MPHHLUIIB OOJIKOBOI
MOJIITUKY, a TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXOMIIB Ta BUTPAT, SAKi Bi0OpakeHi B 3BITHOCTI.
VYnpaBiaiHCBKUI TepCOHaT BUKOPHCTOBYE ps OIIHOK Ta TPHUIYIIEHb IMIOAO MOAAHHS AaKTUBIB Ta
3000B’513aHb Ta PO3KPHUTTS YMOBHUX AaKTHUBIB Ta 3000B’sA3aHb MPH MiArOTOBII (HiHAHCOBOI 3BITHOCTI
BimoBigHO 10 BuMor MC®3. OuiHky Ta 1oB’sI3aHi 3 HUMH MPUITYIEHHS IPYHTYIOTHCS HA ICTOPUYHOMY
JOCBi/l Ta iHMMX (haKTopax, sSKi BBAXKAIOTHCS OOIPYHTOBAHMMH 3a JAaHUX OOCTAaBHH, PE3YNbTaTH SIKHX
(hopMYIOTh OCHOBY JUIS CY/IPKEHb 111010 0a1aHCOBOI BapTOCTI aKTHRBI Ta 3000B’513aHb, KA HE € OYCBUIHOIO
3 iHmMX JoKepen. JomymieHHs i 3po0ieHi Ha X OCHOBI MOMEPEIHI OIIHKK MOCTIHHO aHali3yloThCS Ha
MpeaMeT HeOOXITHOCTI TX 3MiHU. 3MiHHU B OIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IEPioJli, KOJIU IIi OLIHKH
OyJId meperyisiHyTi, 1 B YCIX HACTYIHUX MEPioAax, BUKIMKAHUX 3a3HAUCHUMH 3MiHAMH. Y IPABIIHChKUN
MePCOHANl 3IMCHIOE OIIHKY Ta BiJOOpPa)KEHHS AaKTHUBIB Ta 3000B’sA3aHb TaKMM 4YHHOM, II00 HE
MEPEHOCUTH HasiBHI (DiHAHCOBI PU3WKH, SKi MOTEHIIIMHO 3arpOXKyIOTh (hiHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI TIepiogu. AKTUBU 1 3000B’s3aHHS DOHJY MEPBICHO OIIHIOIOTHCS IMiJ Yac IX NPUAOAHHS YU
BHHUKHEHHS Ta B IOJAJIIIOMY OIIHIOIOTBCS Ha JaTy OajaHCy CTAHOM Ha KiHEIb 3BITHOI'O POKY
BiamoBiHO 10 BuMor MC®3. Tndopmaris mpo CyTTeBi cepr HEBU3HAYEHOCTI OI[IHOK 1 KITFOYOBI
CYJUKCHHS ITPU BUKOPHUCTAHHI 00JIIKOBOT MOJIITUKH HPEACTaBIICHI Jali.

3.3.3acanvui cyoorcents wooo cnpaseorusol 6apmocmi akmueie ma 30008 ‘s3aHb

OriHka CIpaBeIMBOI BapTOCTI AaKTUBIB Ta 3000B’s3aHb IPYHTYETHCS HA CYKSHHSX IIOJ0
rependavyBaHUX MaHOYTHIX T'POIIOBHUX TIOTOKIB, ICHYIOWOi €KOHOMIUHOI CHTYaIlil, pU3HKIB, BIACTHBHUX
(iHaHCOBHM IHCTpyMeEHTaM, Ta IHIMHMX (akTopiB 3 ypaxyBaHHsM Bumor MC®3 Ne 13 «Ominka
CIIPaBEITUBOI BAPTOCTI».

OriHKa CIpaBeUIMBOI BapTOCTI - II€ OIlIHKAa KOHKPETHOTO aKTHBY abo 3000B's3aHHA. Tomy,
OLIIHIOIOYH CIPaBEIJIUBY BapTICTh, CYO'€KT rOCIOJAPIOBAHHS Mae OpaTH 10 yBard Ti XapaKTEPUCTHUKH
akTUBY a00 3000B'S3aHHS, SKI YYaCHHKM PHHKY B3suid O 10 yBard, BHU3HAYalO4YM IIHY akTHBY abo
3000B'sI3aHHS HA ATy OIIHKU. Jl0 TaKMX XapaKTepUCTHK HaJIeKaTh, HAITPHKIAI, TaKi:

a) CTaH Ta MicClie pO3TallyBaHHs aKTHBY;

0) oOMexeHH!I, SIKIO BOHU €, Ha TIPO/IaXk a00 BUKOPUCTAHHS aKTHBY.

Ominka cmpaBeNIMBOI BapTOCTI TMPHUIYCKae, IO akTHB abo 3000B's3aHHS OOMIHIOETBCS MiXK
yJ9acHWKaMH PUHKY Y 3BHYaiHIN omeparlil mpojaxxy aktuBy abo mepeznadi 3000B's13aHHS Ha AAaTy OMIHKH
3a IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OmiHka cripaBeIMBOi BapTOCTI» BU3HAYAE CIIPaBENJINBY BapTICTh SIK I[iHY, sSka Oyma O
OTpHIMaHa 3a TPONAX aKTHBY, a0 CIUIadeHa 3a Iepenady 3000B'A3aHHS y 3BUYANWHINA omeparlii Mix
YYaCHMKAaMH{ PUHKY Ha JaTy OLiHKU.

Ominka cmpaBeNIMBOI BapTOCTI TMPUIYCKae, IO akTHB abo 3000B's3aHHS OOMIHIOETBCS MiXK
yJ9acHHKaMH PUHKY Y 3BHYaiiHIN omeparii mpojaxy akTuBy abo mepenadi 3000B's13aHHS HA ATy OIIHKH
32 IOTOYHUX PUHKOBUX YMOB.

OmiHka cmpaBeIMBOI BapTOCTI TpPHITyCKae, IO OIeparlisi TpoAaXy akThBy abo mepenadi
3000B's13aHHS BiIOyBa€eThCs 200

a) Ha OCHOBHOMY PWHKY JUISl IIBOTO aKTHBY a00 3000B's13aHHS; 200

0) 3a BIACYTHOCTI OCHOBHOT'O PHHKY - Ha HAWUCHPUATIMBINIOMY PWUHKY IS I[OTO aKTHBY abo
3000B's13aHHS.

CrpaBeniBa BapTiCTh - 1€ 1[iHa, sika Oyina O oTpuMaHa 3a MpoJaXk akTUBY a0o CIlaueHa 3a nepenady
3000B's13aHHS Y 3BUYAiHIN orepailii Ha OCHOBHOMY (200 HaWCIPHUTIMBINIOMY) PUHKY Ha JaTy OIIHKH 3a
MMOTOYHUX PUHKOBHX YMOB (TOOTO BWXiIHA IiHA), HE3AJIEKHO BiJl TOTO, YH CIIOCTEPIraeThCs Taka IliHa
Oe3rocepeHbO, YM OLIIHEHA 33 JOMOMOIOI0 1HIIOrO METOAY OLiHIOBaHHSL.

Omninka crnpaBeIMBOi BapTocTi mepeadadae, mo (inancope abo HediHaHCOBE 3000B'si3aHHS a00
BJIACHMH 1HCTPYMEHT KamiTally cy0'€ekTa TrocroAaploBaHHA (HANpHKIAA, YacTKA y4yacTi y BIIACHOMY
KaIliTalli, BUITyLIEeH] SIK KOMITeHcallisl Ipu 00'eiHaHHI Oi3HEeCy) MepenaeTbesi yYaCHUKOBI PUHKY Ha JaTy
ouinku. Ilepemaua 3000B's13aHHS ab0 BJIACHOrO IHCTPYMEHTY Kamitaldy cy0'€ekTa TrOCHOAapIOBaHHS
nependayae Take:
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a) 3000B'A3aHHS JMIIATHMETHbCS HEMOTAllleHMM 1 CTOpOHA-YYaCHUK PHHKY, sIKii Oyzae 3aidcHeHO
nepenavy, MoBUHHA Oy/ae BUKOHATHU 1ie 3000B's13aHHs. 3000B'13aHHS HE OyJe MmoramieHe 3 KOHTPareHTOM
a00 IHIIUM YMHOM Ha JaTy OIIHKH.

0) BlIacHWU IHCTPYMEHT KalliTaly cy0'€eKTa TOCHOJAapIOBaHHs JHUIIATHMETHCS HeMorauieHuM, i
CTOpOHA, SIKid BiH MEPEAAEThCA, - YYACHUK PUHKY - mepedepe Ha ceOe mpaBa Ta OOOB'S3KH, TOB'S3aHI 3
iHCTpyMeHTOM. [HCTpyMeHT He OyJie CKacOBaHHUI a00 IHIIMM YMHOM IOTAIICHUH Ha ATy OLIHKH.

Mera 3acTOCyBaHHS METOAY OLIHKHM BapTOCTI - BU3HAYMTHU I[iHY, 3a KO BinOynacs O 3BHUYaiiHa
orepanis MpoAaXy akTHBY YW TepeAadi 3000B'3aHHS MK YJYacCHUKAMH DUHKY Ha JaTy OLIHKH 3a
MOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpU MIMPOKO 3aCTOCOBYBaHI METOMIM OLIHKU BAapTOCTi, TaKi sIK PUHKOBUHN MilXiJ, BUTPATHUI
MAX14 Ta JOXIMHUM MIIXIL.

3 METOIO0 TiIBUIIEHHS 3iCTABHOCTI OLIHOK CIIPAaBEAJIMBOI BAPTOCTi Ta MOB’I3aHOTO 3 HUMHU PO3KPUTTS
iHpopmanii MCD3 Ne 13 g Takux IIeH BCTAHOBIIOE i€papXil0 CHpaBeUIMBOI BapTOCTi, y SKiH
nepea0ayeHo TPU PIiBHSA BXIHUX JaHUX JUIS METOMIB OI[IHKK BapTOCTi, IO BUKOPUCTOBYIOTHCS JIS
OI[IHKH CIpaBeIUIMBOI BapTOCTi. lepapXisi cripaBeIMBOT BAPTOCTI BCTAHOBIIOE HAWBUIIMN MIPIOPUTET IS
I[iH KOTUPYBaHHS (HECKOPHUTOBAHMX) HA aKTHBHUX PUHKAX Ha 1JIEHTUYHI aKTUBU ab0 3000B'SI3aHHS
(BximHi maHi 1-ro piBHS) Ta HAWHIKYAK TPIOPUTET JUIS 3aKPUTHX BXIJHHX JaHMX (BXiAHI AaHi 3-TO
piBHS).

Bxinni nani 1-ro piBHA - 1€ IHW KOTUPYBaHH: (HECKOPUIOBAHI) Ha aKTHBHUX PUHKAaX HA iZIEHTUYHI
aKTHBH a00 3000B's13aHHS, JIO SKUX CYO'€KT TOCIOJAPIOBAHHS MOXE MaTH JIOCTYN Ha JaTy oiiHku. LiHa
KOTUPYBaHHS HA aKTHBHOMY PHHKY € HalHAIWHIIINM CBIJYEHHSIM CIPaBEIMBOT BAPTOCTI 1 32 HASBHOCTI
Mae OyTH BHKOpHCTaHa Oe3 KOPWUTYBaHHS ISl OLIHKK CIPaBEIIMBOI BapTOCTi, OKPIM CHTYaIliH,
BH3HaueHUX y naparpadi 79.

Bxiani maHi 2-ro piBHA - Iie BXigHI AaHi (OKpIM IiH KOTHPYBaHHS, BIIHECEHHUX 10 1-ro piBHS), SIKi
MOXHA CIOCTepiraTH Ui aKTHBY 4Yd 3000B's3aHHS, MpAMO abo omocepenkoBaHo. Skmio aktuB abo
3000B'sI3aHHS Ma€ BU3HAYCHUN (KOHTPAKTHWH) CTPOK, TO BXiAHI NMaHi 2-T0 pIiBHA MOBUHHI OyTH
BIIKpUTHMH TIPOTATOM MPAKTHIHO BCHOTO CTPOKY ITHOT0 aKTHBY 4H 3000B's3aHHs. /0 BXIOHUX HaHHUX 2-
T'O PIBHS HaJISKATh:

a) IIiHA KOTHPYBAaHHS HA MOAIOHI aKTHBHU YH 3000B'sI3aHHS Ha aKTHBHUX PUHKAX;

0) IiHM KOTHpPYBaHHA HA IACHTHYHI a00 MOmiOHI aKTHBH YHM 3000B'S3aHHS HA PHUHKAX, SKI HE €
aKTHBHHIMU;

B) BXIJHI JaHi, OKpIM IiH KOTHPYBaHHs, SKIi MOXKHA CIOCTEpIraTH Ui aKTHBY YU 3000B'S3aHHS,
HaINpHKIa;

- CTaBKH BIACOTKAa Ta KpWBI JOXIMHOCTI, IO CIIOCTEPIralOThCA Ha 3BHUYAWHHAX IHTEpBaIax
KOTHPYBaHHS;

- IOITyCTHMAa 3MiHHICTb;

- KpeIUTHI CIIPEIH.

T) BXIiOHI AaHi, MATBEPIKEHI PUHKOM.

Bxigni gani 3-ro piBHS - Ile BXiHI AaHi A aKTUBY YW 3000B'S3aHHS, SKUX HEMA€ y BIAKPUTOMY
JMOCTyMi. 3aKpHUTi BXiMHI JaHI CIiJ] BHUKOPHCTOBYBATH IS OLIHKH CHPaBEMIUBOI BapTOCTi, SIKIIO
BIIMOBITHUX BIIKPUTHX ITaHUX HEMAE, IO TepeadadacTbes B CUTYAIlisIX, KONW IiSUTBHICTh PUHKY IS
akTuBY 200 3000B's13aHHS Ha ATy OLIHKKA He3HA4Ha, a0o ii B3arasi HeMae.

Meroau OmiHKHM 3aCTOCOBYIOTHCS TTOCIiIOBHO.

YrpaBimiHCPKANA TIEpCOHAN 3AIHCHIOE BUKIIOYHO OI[IHKK CIIPaBEAJIMBOI BapTOCTI AaKTHBIB Ta
3000B’s13aHb, ski BUMararotecss MCBO Ne 13, Ha KiHelb KO)KHOTO 3BITHOTO TIEPiOAYy.

HasBHiCTH OpeYHWX BXIHHUX NTAaHUX Ta iXHSA BIAHOCHA Cy0’€KTHBHICTh MOXKE BIUIMHYTH Ha BHOIp
BIJINOBITHUX METOMIB OIIIHKK BapToCcTi. Tak, BUXOASYM 3 OCOOIMBOCTEH IHCTPYMEHTIB KalliTamy, sKi
3HAXOJAThCS y CKiIami akTuBiB POHIY, MiJ Yac BU3HAYEHHS IX CIIPABEIMBOI BapTOCTI B OCHOBHOMY
OyIyTh BUKOPUCTOBYBATHCS BXiHI JaHi 3-TO piBHA i€papXii.

3.4.0yinku ginancosux incmpymenmis

®onyn Bu3Hae (iHaHCOBHIA akTUB a0o0 (iHaHcoBe 3000B's13aHHA y 3BiTi PO (iHAHCOBUH cTaH TOmi i
JUILE TOZi, KOMM CYO'€KT TOCIIOAAPIOBAHHS CTA€ CTOPOHOI) KOHTPAaKTHUX IOJNIOXKEHb MIONO IBOTO

IHCTpyMEHTA.
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Bignosimao m0 m. 3 MC®3 Ne 9 BuzHaHHS Ta, Y BIANOBIAHUX BUMNAJKAX, MPUIHHCHHS BU3HAHHS
3BHYAHOrO MpuadaHHs abo mpoaaxy (iHAHCOBHUX aKTUBIB 3/IMCHIOETHCS, 3 BUKOPUCTAHHSAM OONIKY 3a
JIaTOO orepairii abo 00Ky 3a TaTor po3paxyHKiB. DoHJ 00paia METo ] BU3HAHHS 3a TATOIO OIEpAIlii.

CrpaBeanuBa BapTiCTh IHBECTHILIH, MIO aKTUBHO OOEpTalOThCA HAa OpraHi3oBaHUX (HiHAHCOBHX
PHHKax, PO3paxOBY€EThCA Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTS TOPTiB Ha 3BITHY
naty. B iHmIMX BHUMajKax oOLIHKA CHOPaBEIJUBOI BAapTOCTI IPYHTYETHCS Ha CYDKEHHSX —IIOAO
nependavyyBaHUX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYaIlii, pU3HKIB, BIACTUBUX
pi3HUM (iHAHCOBUM iHCTpyMEHTaMm, Ta iHIHUX (akTopiB 3 BpaxyBaHH:IM BuUMOr MC®3 Ne 13 «Ominka
CIPaBEUIMBOI BAPTOCTI».

3.4.1. Dinancosi akmueu

Bignosigao g0 m.4 MC®3 Ne 9 donj kinacudikye (hiHAaHCOBI aKTHBH SK TakKi, IO OI[IHIOIOTHCS Y
nojaibiioMy abo 3a aMOPTH30BAaHOK COOIBApTICTIO, a00 3a CIPaBEIJIMBOIO BAapTICTIO HAa OCHOBI 000X
TaKUX YNHHUKIB:

a) Mojeni 0i3Hecy Cy0'eKTa rocro/IlaproBaHHs JjIsl yIIpaBiiHHs (iHAHCOBUMH aKTUBaMU; Ta

0) XapaKTepUCTUK KOHTPAKTHUX TPOLIOBHUX IMOTOKIB (hiHAHCOBOT'O aKTHBY.

®diHaHCOBUII aKTUB OIIHIOIOTH 32 aMOPTHU30BAHOKO COOIBAPTICTIO, SKIO BHKOHYIOTHCS OOMBI Taki
YMOBH:

a) aKTUB YTPUMYIOTh B Mojeni Oi3Hecy, MeTa sKoi - YTpUMYBaHHs aKTHBIB 3ais 30UpaHHS
KOHTPAKTHUX TPOIIOBUX MOTOKIB;

0) KOHTpakTHI YMOBHU (DIHAHCOBOTO aKTHUBY Tepe0avaroTh y TEBHI JaTH HaJXO/PKEHHS TPOIIOBHX
ITOTOKIB, SIKi € JIMIIIE MOralIeHHsIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HENOrallleHy OCHOBHY CyMY.

B ycix iHmmx Bumnajakax (iHaHCOBUI aKTUB OIIHIOIOTH 32 CIIPABEIIMBOIO BAPTICTIO 3 BiIOOpaKEHHIM
pe3yabTaTy IEPEOLIHKH Y CKIIa MPUOYTKY a00 30UTKY.

IacTpyMenTH Kamitany - me Oymb-sKi KOHTPAKTH, SKi 3aCBIMUYIOTH 3aJUINKOBY YacCTKy B aKTHBaX
cy0’exTa TrocromapioBaHHs MIiCIISl BUPaXyBaHHS BCIX HOTo 3000B’A3aHb.

Jlo IHCTpYMEHTIB KaITiTalry BITHOCATRLCS aKilii Ta mai (4acTKH) TOCTIoAapChbKIUX TOBAPUCTB.

[HCTpyMeHTH KalliTaly BU3HAIOTHCA y 3BIiTI Ipo (hiHAHCOBUI CTaH TOI 1 JinIie Toal, konu PoHj cTae
CTOPOHOIO KOHTPAKTHHUX MOJIOXKEHB OO0 X IHCTPYMEHTIB.

ITepBicHa oITiHKa IHCTPYMEHTIB KaIiTary 3MIHCHIOETHCS 3a iX CIPaBEIJIMBOIO BAPTICTIO, KA 3a3BHYA
JIOPIBHIOE ITiHI omepartii, y Xofi sikoi OyB oTpuMaHuil akTuB. [IpoTe, SKITO iICHYIOTH CBIAYEHHS, IO IiHA
orepamii (mpuaOaHHSA) HE BIAMOBiNA€ CIpaBeIMBIM BapTOCTI NMPUAOAHMX IHCTPYMEHTIB KalliTaly,
PI3HUIIS BUBHAETHCS K MPUOYTOK (30MTOK) MpH TIEPBICHOMY BH3HAHHI.

ButpaTtu Ha mpuadaHHS IHCTPYMEHTIB KaITiTaldy BU3HAIOTHCS BUTPATAMH IIEPIOAY 1 HE BKIIOYAIOTHCS
JI0 TIEPBICHOI CITpaBeIMBOI BAPTOCTI IHCTPYMEHTIB KaIiTany.

[lomanpma oriHKa IHCTPYMEHTIB KamliTaly 3OIACHIOETHCS 3a CIPaBEUIMBOIO BApTICTIO HA ATy
OIL[IHKH.

PunkoBa Bapricte HanmexxHnx POHIY IHCTPYMEHTIB KalliTally OIIIHIOETHCA 32 OQIMiifHUM Oip>KOBHUM
KypCcoOM oprasi3zaTopa TOPTiB Ha ATy OI[IHKK. SIKIO iHCTPYMEHTH KalliTally MaroTh O0Ir OLTBII SIK Ha
OJTHOMY OPTaHi3aTOpi TOPTIBIIi, TO IiJ] 9YaCc PO3PaXyHKY BAPTOCTi aKTHBIB TaKi IHCTPYMEHTH OIIHIOIOTHCS
3a KypcOM Ha OCHOBHOMY PHHKY JJISi IIBOTO IHCTPYMEHTY Kamitaimy a0o, 3a BiJICyTHOCTI OCHOBHOT'O
PUHKY, Ha HANCIPUATIMBINIOMY PHHKY Uit HbOro. OIiHKa iHCTPYMEHTIB KaIliTady, IO BXOIATH [0
CKJIaIy aKTHBIiB Ta TepeOyBaloTh y Oip’KOBOMY CIHCKY OpTaHi3aTopa TOPTIBII i MPH IbOMY HE MarOTh
BH3HAYEHOT0 Oip’KOBOTO KypCy Ha NaTy OIIIHKH, 3IIHCHIOETHCS 3a OCTAHHBOI OaJaHCOBOIO BapTICTIO.
Sxmo € mincTaBM BBaxKaTH, MI0 OalaHCOBAa BapTICTh CYTTEBO BIAPI3HSETHCA BiJ CHpPaBEINBOI,
CIIPaBEIMBA BAPTICTh BH3HAYAETHCS 32 METOIMKOIO, BU3HAYEHOI OCOOOI0, IO 3JIMCHIOE YIpaBIIiHHS
aktuBaMu DOHTY BiNMOBIIHO O MPUUHATOI OONIKOBOI MOMITHKH. BimXuineHHS MOXYTb OyTH 3yMOBIIEHI
3HAYHUMH 3MiHaMH Yy (IHAHCOBOMY CTaHi eMiTeHTa Ta/a00 3MiHAMH KOH FOHKTYPH PHHKIB, Ha SIKHX
eMITEeHT TIPOBAJANTH JisUTbHICTh, 4 TAKOXK 3MIiHAMH Y KOH FOHKTYpi ()OHJIOBOTO PHUHKY.

CrpaBennuBa BapTiCTh IHCTPYMEHTIB KamiTady, L0 OOEpTaloThcs Ha OPraHi30BaHUX PHUHKAX,
OLIIHIOETHCS 32 MIHIMAJIILHUM CEpeJl OpraHi3aTopiB TOPTiB OQiIiitHIM Oip)KOBUM KypCcOM, IO CKIIABCS HA
naty ouinku (1-# piBeHb i€papxii).

CrpaBeaniBa BapTiCTh IHCTPYMEHTY KalliTaly, IIOAO SIKOTO HE BCTaHOBJIEHWH OipKOBHH Kypc,
OL[IHIOETHCS 32 MIHIMAJIBHOIO Cepe OpraHi3aTOpiB TOPriB KPalIOl LIHOK KYIIBIi TaKOrO iHCTPYMEHTY
Ha JaTy OLIHKKA a0 3a BapTiCTIO, BCTAHOBJICHOIO HE3aJISKHUM OL[IHIOBAYeM, SIKIIO aKTYaJbHICTh TaKOi
ouinku He ripma 3a 30 kanennapuux AHiB (1-# piBeHb iepapxii).

18



CrpaBemnuBa BapTiCTh IHCTPYMEHTY KamliTaly, BH3Ha4deHa 3a |-M piBHeM iepapxii, Hazami
HaszuBaeThecsl "puHKOBa BapTicTs". CHpaBemvBa BapTiCTh IHCTPYMEHTIB KamiTaily, IO Mepe0yBaloTh y
Oip’KOBHX CIIHMCKaX OPraHi3aTopiB TOPriBIIi Ta BapTICTh SIKUX Ha ATy OLIHKK HE MOXKe OyTH BU3HAUCHA SIK
PHHKOBA, ajle pUHKOBAa BapTiCTh BH3HA4YeHA Ha JaTy, IO Mepeaye AaTi OLIHKK He Oumbine HDK Ha 365
IHIB, IOPIBHIOE OCTAaHHIM PUHKOBIH BapTOCTi (2-i piBeHB iepapxXii).

OmiHka iHCTPYMEHTIB KaIliTally, 10 He BKJIFOUEHI 0 OIp)KOBHX CIUCKIB OpTaHi3aToOpiB TOPTriBii, abo
y BHIIQJIKYy BIICYTHOCTI PHHKOBOi BapToCTi 3a octaHHi 365 nHiB (3-i piBeHb iepapxii), 3AIHCHIOETHCS
BIJIMIOBIIHO IO IiHW BHKYITY, BCTAHOBJICHOI PILICHHSIM 3arajbHUX 300piB akIiOHEpiB/y4acHUKIB TaKOTO
EMITEHTY/TOBAPUCTBA.

VY BuUmanxy, KOidW JUIA TAKOTO IHCTPYMEHTY KamiTajdy He BCTaHOBJICHA I[iHa BUKYIy, HOrO OIliHKa
MOJKE 3JIICHIOBATHCS HE3aJICKHUM OIIIHIOBaYEeM, KO y4acTh DOHAY B I[bOMY IHCTPYMEHTI € ICTOTHOIO
(10% Ta Ginbie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMeHTY ckiagae 10% Tta Oinplie Bin 3arabHOIO
yrctoi Baprocti aktuBiB @onmy. [Ipy oMy BHTpaTH Ha MPOBEICHHS HE3JISKHOI OIMIHKA HE TIOBUHHI
MEpEeBUIIyBaTH OYIKyBaHI BHTOAM JUIi JOCTOBIPHOTO TIPE/ICTABICHHS CIPABEIJIUBOI  BapTOCTI
OI[IHIOBAHOTO AaKTHBY. SIKIIO YMOBHM sl 3aiydeHHS HE3aJeXHOTO OI[iHIOBaua HE BHUKOHYIOTBCS, TO
CTpaBeIIMBa BapTiCTh TAKOTO IHCTPYMEHTY Ha JaTy OLIHKH JIOPIBHIOE OAaHCOBil BapTOCTI.

Jnst BU3HAUEHHS CHpaBeUIMBOI BapTOCTI THX IHCTPYMEHTIB KamiTamy, IMOJO SKUX BiJCYTHS
iH(OpMAIlisl PO PUHKOBI LIHU i3 30BHILIHIX JHKEpeN, BUKOPHUCTOBYIOTHCS TaKi METOAWKH OIIHKH, SIK
MOJIeNTb JTUCKOHTYBAHHS T'POIIOBUX IOTOKIB, OLIHOYHI MOJENi, 10 0a3yloThCs Ha JIAHWX PO OCTaHHI
yromy, 3AiHCHEHI MK HENOB’sI3aHWMU CTOpPOHAMH, Ta aHani3 QiHaHcoBoi iHQopmarii mpo 00’ekTH
IHBECTYBaHHsI, aHAJITUYHI MPOIEAYPH TI0 OLIHI Oe3MepepBHOCTI JisUTLHOCTI 00’ €KTIB IHBECTYBaHH,
3po0JICH1 YOpPABJIIHCBKAM IE€PCOHANIOM I[MX MIANPHEMCTB, IOPIBHSAHHS BapTOCTI AaKTUBIB IHX
MIANPUEMCTE Ha IOYATOK Ta KiHEIb 3BITHOro mepiogy. Lli METOAMKM BHKOPHCTOBYE IS OLIHKH
CIIpaBeIUIMBOI BAPTOCTiI YIIOBHOBAXEHOI 0c000r0 DOHy, SKIIO € MiJICTABM BBAXKATH, 110 OalaHCOBA
BapTICTh CYTTEBO BIIPI3HAETHCA Bl CIPaBEMIMBOI BapTOCTi. BiIXWieHHS MOXYyTh OyTH 3yMOBJIEHI
3HAaYHUMH 3MiHAMHU y (DIHAHCOBOMY CTaHi €MITeHTa KOPIOPATHBHUX IIpaB Ta/a00 3MiHAMU KOH IOHKTYPH
PHUHKIB, Ha SIKUX EMITEHT 3/IMCHIOE CBOIO HiSUILHICTH, & TAKOXK 3MIHAMH y KOH IOHKTYpI (POHIOBOrO
PUHKY. SIKIO TakuX MiACTaB HE BHUABICHO, Ta BapTICTh aKTHBIB 00’ €KTIB iHBECTYBAaHHs Ha IMOYATOK Ta
KiHEeIb 3BITHOTO TEpioay 3MeHImMachk He Oinpime HiK Ha 10 BIiICOTKIB, TO € ITICTAaBH BBAKATH
CIPaBEUIMBY BapTICTh NaHUX IHCTPYMEHTIB KalliTaly Ha piBHI OalaHCOBOI BAPTOCTI.

IIpu meomy, 3rigHOo M. 89 MCD3 Ne 13 Cy0'ekT TocnomaproBanHsI Mae chopMyBaTH 3aKpUTI BXiIHI
JaHi, KOPUCTYIOUHCh HAMKpaIo iH(OpMAIli€l0, HASBHOK 3a JaHHMX OOCTaBHH, SIKA MOXKE BKIIOYATH
BIIACHI JaHl Cy0’€KTa TOCIOAAapIoBaHHS. Y mTporeci (GOpMyBaHHS 3aKpPUTHX BXITHUX HAHUX CyO'€KT
TOCIIO/IAPIOBAHHS MOXKE PO3IIOYaTH 31 CBOIX BJIACHMX [AaHUX, ajle BIH MAa€ CKOPUIYBAaTH [aHi, SKIIO
JIOCTYIIHAa y PO3YMHUX MeXax iH(opMallis CBIUYUTH TPO T€, IO iHIII yJACHUKH PUHKY BUKOPHCTAIN O
iHmI gaHi abo 00'eKT rocmomaproBaHHS Ma€ MIOCh OCOONHBE, YOro HEMAae y IHIINX YYaCHUKIB PUHKY
(Hampukiam, TMpUTaMaHHY CyO0'€KTOBI rocriomapioBaHHs cuHEpriio). Cy0'eKTOBI TOCIIOmaplOBaHHS HE
MOTPiIOHO MOKITANaTH BHYEPIHUX 3YCHIJIb, MO0 OTpMMAaTH iH(OpMaIiio Mpo TPUITYIIEHHS YYaCHUKIB
punky. llpore, cy0'ekT rocmomaproBaHHS Ma€ B3ATH JO YBard BCIO iH(GOpMAII0 TPO TPUITYIIECHHS
YYaCHUKIB PHUHKY, SIKI MOJKHA JOCTaTHBO JIETKO OTpUMAaTH. 3aKpUTi BXimHI JaHi, cOPMOBaHi y CHOCiO,
OIMCAHWI BUINE, BBAXAIOTHCA MPHUITYIICHHSMH YYaCHHWKIB PHHKY Ta BiIIOBiNalOTh METi OIlIHKA
CIpaBeTNBOI BapTOCTI.

CrpaBemvBa BapTiCTh IHCTPYMEHTY KalliTaly, IO CKJIANA€ThCA 3 aKIid, o0Ir SKUX 3yMHHEHO, abo
maiB (4aCcTOK) TOBAPUCTB, MO0 SIKUX PO3IIOYATO MPOLEAYPY OaHKPOTCTBA, JOPIBHIOE HYITIO.

3.4.2. Knacudixauisa ¢inancosux akmugis

[Ipu mnepBicHoMy Bu3HaHHI (DiHAHCOBI aKTHBH KIACHUQIKYyIOThcd sK (DIHAHCOBI AaKTHBH, SKi
OLIHIOIOTBCA 32 aMOPTHU30BaHOI0 BapTicTio (AC), cripaBeyIUBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 1HILINHI
cykynauit noxin (FVOCI) abo cnpaBemMBoO BapTICTIO, IO 3MIHIOETHCS depe3 MpHOyTOK abo 30MTOK
(FVTPL), BiamosinHo. Yci (iHaHCOBI aKTHBH CIIOYATKY BU3HAIOTHCS 3a CIIPABEIIMBOIO BAPTICTIO ILIIOC,
KO (iHAHCOBI aKTUBHU HE Bi0oOpa)karoThbCs 3a CIIPABEIIMBOIO BAPTICTIO yepe3 MpHUOyTOK abo 30MTKH,
BUTpPATH Ha MPOBEICHHS Orepalii, Mo BigHOCATbCA 10 mpuadaHHs QiHaHcOBoro aktupy. CrpaBeminBa
BapTICTh NMPH NEPBICHOMY BU3HAHHI HAWKpaIle MiATBEPKYETHCSA LIHOKO YTOAH.
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®onn kinacudikye ¢(iHAHCOBI aKTHBM SK Taki, LI0 Hajali OLHIOIOTHCS 32 aMOPTH30BaHOIO
co0iBapTICTIO, CIpaBEIMBOI0 BapTICTIO yepe3 IHIMH CYKYyNMHUH O0Xix ado CIpaBeAMBOIO BapTiCTIO
yepe3 npuOyToK ab0 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

(a) Oiznec-mozeni cy0'ekTa roCoIapIOBaHHs 3 YIPABIiHHS (iHAHCOBUMH aKTUBAMU;

(0) ycTaHOBJIEHHWMH JIOTOBOPOM XapaKTEPUCTUKAMH TPOIIOBHX MOTOKIB 32 (JIHAHCOBUM aKTUBOM.

bBisnec-monens BimoOpaxae crocid, y sikuii DoHA ympapise akTUBaMH 3 METOI0 OTPUMAaHHS
TPOLIOBUX MOTOKIB: 4 € MeTor0 PoHay (1) BUKIIOYHO OTPUMAHHS MepeadayeHux JOrOBOPOM I'POLIOBUX
MOTOKIB Bil aKTUBIB («yTpUMaHHS aKTHBIB JUIS OTPUMaHHs IepeAdaueHuX JJOTOBOPOM TPOLIOBUX
MOTOKIBY»), a0o (ii) oTpUMaHH MependadyeHux JOTOBOPOM T'POIIOBUX MOTOKIB i TPOIIOBHX MOTOKIB, SIKi
BUHUKAIOTh y pE3YyJIbTaTi MPOAaxy akTHBIB («yTpHUMaHHS AaKTUBIB Uil OTPUMAaHHs IepeadadueHux
JIOTOBOPOM TPOMIOBHX IMOTOKIB 1 TPOJaky»), abo SKIIO HE 3aCTOCOBYETHCS Hi MyHKT (i), HI mMyHKT (ii),
(hiHAHCOBI aKTHBH BIIHOCATHCS y KaTErOPit0 «IHIIUX» Oi3HEC-MOJIENeH Ta OIIIHIOKTHCS 3a CIIPaBEIIHBOIO
BapTICTIO Yepe3 MprOyTOK Yu 30UTOK.

BisHec-mMonens BU3HAYAETHCS Il TPYNH aKTUBIB (Ha piBHI mopT(dens) Ha OCHOBI BCIiX BiIIOBITHHX
JIOKa3iB MIsUTBHOCTI, sIKy DoH Mae HaMip 3MIHCHUTH JUIs JTOCATHEHHs 1111, BCTAHOBJICHOI JyIs mopTders,
HasSBHOTO Ha jaaTy ouiHku. dakropu, siki GoHA BpaxoBye MpU BHU3HAYEHHI Oi3HEC-MOJIeNi, BKIOYAIOTh
MeTy 1 ckjaa noptdess, MUHYJIUN JOCBiJ OTPUMAHHS T'POIIOBUX ITOTOKIB IO BIAMOBIJIHUX aKTHBaXx,
MIJXOAM JO OLIHKH Ta YIPABIIHHSA PU3UKAMH, METOJM OI[IHKH JOXOJHOCTI aKTHUBIB Ta CXEMY BHILIAT
KEepiBHUKAM.

Ipu omiHmi cnpaBemMBOi BapTocTi (HIHAHCOBMX AaKTHUBIB YIPABIIHCHKHI TIEPCOHAN 3aCTOCOBYE
METOJIH OILIIHKK BapTOCTI, SAKi BIAMOBIAIOTH 0OCTAaBUHAM Ta JIJIS AKUX € JIOCTATHBO JAaHUX, 11100 OI[IHUTH
CTpaBeIUIMBY BapTICTh, MAKCHMI3yIOUM BUKOPHCTAHHS JOPEYHUX BIIKPHUTUX JAHUX Ta MIHIMI3YyIOUH
BHUKOPHUCTaHHS 3aKPUTHX BXIJIHUX JaHUX.

Ha Oamanci cranom Ha 30 BepecHs 2023 poky y DoHai He BpaxoBYIOThbCS JOJILOBI (piHAHCOBI
THCTPYMEHTH, & caMe BHECKH JIO CTATyTHUX KalliTalliB IHIIHX Cy0’€KTIB TOCIIOIaPIOBAHHS.

3.4.3.HDZ/H’ZMH€HH}1 BU3HAHHA (;biHClHCOGOZO akmuey

®oHp niepenae HiHAHCOBUM aKTHB TOZI 1 JIUIIIE TOMI, KOJU BiH:

a) Tepenae KOHTPAKTHI MpaBa Ha OJep)KaHHs IPOIIOBUX MOTOKIB (hiHAHCOBOTO aKTHBY;

0) 30epirae KOHTPaKTHI ITpaBa Ha OTPUMAHHS T'POIIOBHUX MTOTOKIB (hiHAHCOBOT'O aKTHUBY, ajic Oepe Ha
cebe KOHTpaKkTHE 3000B'S3aHHS CIUIATHTH TPOIIOBI MOTOKA OAHOMY ab0 KUTPKOM Olep)KyBadaMm 3a
YTO/010, SIKa BIATIOBiAa€ yMOBaM, HABEICHIM HUKYE.

SAxmo @onp 30epirae KOHTPAKTHI MpaBa Ha OIEP>KAHHS IPOMIOBUX IMOTOKIB Bif ()iHAHCOBOTO aKTHUBY
(«mepBicHHI aKTHUBY), ajne Oepe Ha cebe KOHTpaKTHE 3000B'sI3aHHS CHJIATUTH I{i TPOIIOBi IIOTOKH OAHOMY
a00 KUTPKOM Cy0'€KTaM TroCIoaproBaHHs («KIHIIEBUM OJIepKyBadaM»), To DOHA po3risiae onepariro K
nepenady (piHAHCOBOT'O aKTHUBY TOII 1 JIUIIIE TO/I, KOJTM BUKOHYIOTHCS BCi 3 HABEIEHUX Jalli yMOB:

a) cyO'eKT TOCOJaplOBaHHA HE Ma€ 3000B'I3aHHS CILIATUTH CyMH KIiHIIEBUM OJEp>KyBadaM, TOKH
BiH HE OTpHUMAaE eKBIBaJeHTHI CYMHU BiJ TepBiCHOTO akKTHUBY. KOpOTKOCTpOKOBI aBaHCH Cy0'eKTa
TOCIIOJJAPIOBaHHS 13 TPAaBOM ITOBHOTO BiANIKOMYBaHHS MO3MYEHOI CyMH ILTIOC HApaxOBaHI BIiIICOTKH 3a
PUHKOBHMH CTaBKaMH HE TIOPYLIYIOTh Ii€] YMOBH;

0) YMOBHM KOHTPakTy MIpo Tepefady 3ab0pOHSIOTh Cy0'€KTOBI TOCHONApIOBAaHHS MpoAaBaTH abo
HaJaBaTH y 3acTaBy TEPBICHHI aKTHB, OKpIM HaJaHHS KIHIEBUM OJIEpKyBadaM fAK 3a0e3redeHHs
3000B'S13aHHS CIIATUTH TPOIIOBI TTOTOKH;

B) CyO'€KT TOCHOAApIOBaHHS Ma€ 3000B'SI3aHHS TIepefaTH OyAb-iKi TPOIIOBI TOTOKH, SIKi BiH
OTPHUMYE BiJl IMEHI KiHIIEBUX OJIepKyBadiB, 0e3 CyTTeBOi 3aTpuMKH. KpiM Toro, cy0'eKT TocriogaproBaHHS
HE Ma€ IpaBa MOBTOPHO IHBECTYBATH TaKi TPOIIOBiI TIOTOKU, 32 BUHSATKOM IHBECTHIIIH y TPOIIOBI KOIITH
a00 exBiBaJIGHTH I'powoBuX KowTiB (K BuzHaueHO B MCBO Ne 7 «3Bitu mpo pyx IpOIIOBHUX KOILUTIB»)
MPOTSITOM KOPOTKOTO TIEPioy PO3paxyHKiB BiJ JaTH OTPUMaHHS KOWITIB JI0 JaTH HEOOXiJHOTO
nepepaxyBaHHsl KIHIIEBUM OJep)KyBadaM, NPUYOMY BIJICOTOK, 3apOOJICHHI 32 TaKUMH IHBECTHUIIISIMH,
TaKOX TIEPEPAXOBYETHCS KIHIIEBUM OZEPIKYyBadaM.

3.4.4.Dinancosi 300086 ’sa3an15

®onp wmacudikye Bci (iHaHCOBI 3000B'SI3aHHA SIK Taki, II0 Yy TIOAAJBIIOMY OIIHIOIOTHCS 32
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUNCh METOAOM e(pEKTUBHOIO BiJICOTKA, 32 BUHSATKOM TaKUX:
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a) ¢iHaHCOBI 3000B'13aHHS 3a CIIPABEAIUBOIO BAPTICTIO 3 BiIOOPa)KEHHSAM pe3yNbTaTy MEPEoLiHKH Y
npuOyTKy abo 30mTKy. Taki 3000B's3aHHA, B TOMY 4YHCHI TOXiAHI (iHAHCOBI IHCTPYMEHTH, fIKi €
3000B'sI3aHHSAMH, Y MTOJANIBIIOMY OILIIHIOIOTECS 32 CIIPAaBEATIHBOIO BapTICTIO;

0) ¢inaHcoBi 3000B'A3aHHs, 110 BHHUKAIOTh, KOIW Iepenadya (iHaHCOBOTO aKTUBY HE BiAIOBimae
KpHUTEPiAM A7l IPUIIMHEHHS! BU3HAHHS 200 KOJIK 3aCTOCOBYETHCS MIAX1A MOAAIBINOL yyacTi;

B) KOHTpakTH (hiHAaHCOBOI rapaHTii;

r) 3000B'I3aHHS HAJATH IMO3UKY 3a BiJICOTKOBOIO CTABKOI0, HUYKYOI HIK PUHKOBA.

®donp Bu3HauUae (hiHaHCOBE 3000B'SI3aHHS 3a CIIPABEUIMBOIO BAPTICTIO 3 BiIOOPaKEHHSM PE3yJIbTaTy
MEPEOIiHKK y TpUOyTKy abo 30MTKY, KOJIM TpPH IEPBICHOMY BH3HAHHI HECKACOBHO IPU3HAYUTH
(inaHcoBe 3000B'sI3aHHS SK TakKe, IO OIHIOETHCSA 3a CIPABEIJIMBOI0 BapTICTIO 3 BiIOOpaKEHHIM
pe3yabTaTy MEPEoIiHKA y TpuOyTKy abo 30MTKYy, ab0 SKIIO pPE3yJbTaTOM TaKOro MNpPU3HAYCHHS €
JopeyHimna iHpopMallisi, OCKITEKU ab0:

a) BOHO YCYBAa€ YW 3HAYHO 3MEHINYE HEY3I'O/DKEHICTh OI[IHKM UM BU3HAHHS, IO B IHIIOMY BUMAJIKY
BUHHUKA€E BHACHIJIOK OI[IHIOBAHHS aKTHBIB a00 3000B's13aHb Y1 BU3HAHHS NMPHOYTKIB 200 30MTKIB 32 HUMH
Ha pi3HUX OCHOBax; a0o

0) ympaBIiHHS TPyNoKw (IHAHCOBUX 3000B'si3aHb a00 (hiHAHCOBUX aKTHUBIB Ta (hiHAHCOBUX
3000B's13aHb Ta OLlIHKA TX MOKA3HUKIB 3JIMCHIOETHCS HA OCHOBI CIPaBEJIMBOI BapTOCTI, BIAMOBIIHO 0
3aJJOKyMEHTOBAHOI CTpaTerii ympasiiHHS pU3WKaMH a00 IHBECTHIIMHOI CTpaTerieto, i iHpopMalis mpo
TaKky TpyIy HaJA€TbCsl ISl BHYTPIIIHHOIO BHUKOPHCTAHHS HAa I OCHOBI BHIIOMY VIIPaBIiHCHKOMY
MEPCOHAJIOBI.

@donl PUAHSB pIllIeHHsI OI[IHIOBATH (pIHAHCOBI 3000B'SI3aHHS 3a CIIPABEIJIMBOIO BapTICTIO, OKPIM
THX, K1 TOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BaHOK0 BAPTICTIO.

®onpn Buiydae ¢iHaHcoBe 3000B'si3aHHS (200 4acTHHY (DiHAHCOBOTO 3000B'SI3aHHS) 31 CBOTO 3BITY
po (GiHAHCOBHII CTaH TOMI 1 JIMIIIE TOAI, KOJU HOro MOoraliarTh, TOOTO KoM 3000B's13aHHS, BU3HAYCHE Y
KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO ab0 CTPOK HOro JIii 3aKiHIy€EThCS.

3.4.5.Cyoorcenns wooo ouixysanux mepminie ympumanus Qinancosux incmpymenmis

VYpaBliHCBKHAN IE€PCOHANI 3aCTOCOBYE mpodeciiiHe CYMKEHHS MO0 TEPMIHIB YTPUMaHHS
(dhinarcoBux iHCTpyMeHTIB. IIpodeciiiHe CymKeHHS 3a UM NHUTAHHSIM TPYHTYETHCS Ha OIIHIN PH3UKIB
(hiHAHCOBOTO IHCTPYMEHTY, HOro mpHOYTKOBOCTI W AuHamimi Ta iHmUX ¢akrtopax. IIpoTe iCHYIOTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’S3aHI 3 TPH3YNIMHEHHSAM OO0Iry MiHHUX TmamnepiB abo
0aHKPYTCTBOM 00’€KTy IHBECTYBaHHS, IO HE € IMiJKOHTPOJIHHHUM YIIPABIIHCHKOMY IEPCOHAITY 1 MOXeE
CYTTEBO BIUTUHYTH Ha OLIHKY ()IHAHCOBUX IHCTPYMEHTIB.

3.4.6.Cyoorcenns uwio0o 3min cnpagedausoi eapmocmi PiHaHCco8UX aKmugie

VYmpasnincekuid miepcoHan DoHy BBakae, IO OONIKOBI OI[IHKM Ta WPHITYIIEHHS, SKi MAaloTh
CTOCYHOK JIO OIIiIHKM (DiHAHCOBHUX IHCTPYMEHTIB, /¢ PUHKOBI KOTHPYBaHHS HE JOCTYITHI, € KIFOYOBUM
JDKEpeoM HEBU3HAYEHOCT1 OIIHOK, TOMY IIO:

- BOHH 3 BHCOKHM CTYyIIEHEM MHMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKIUIBKH OITIHKH
0a3yl0ThCSl Ha MPUIYIICHHSIX YIPABIIHCHKOrO MEPCOHANY OO BiJICOTKOBHX CTaBOK, BOJATHUIHHOCTI,
3MiH BJIIOTHUX KypCiB, TOKa3HHUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBAHb i 9aC OIIHKH
IHCTPYMEHTIB, a TAKOX CITEIU(ITHIX OCOOINBOCTEHN OIeparriii;

- BIUTUB 3MiHU B OIlIHKaX Ha aKTUBH, sIKi BioOpakeHi B 3BiTi mpo (iHAHCOBWH CTaH, MOXe OyTH
3HAYHHM.

AxOu yrpaBiiHCcbkHi mepcoHan POHAY BUKOPHCTOBYBAJIO iHINI MPHUMYIIEHHS MO0 BiICOTKOBHX
CTaBOK, BOJIATHJIBHOCTi, KypciB OOMIHY BaIIOT, KPEOUTHOTO PEHTHHTY KOHTpareHTta, AaTH odepTH i
KOpUTYBaHb ITiJ] YaC OILIHKHA IHCTPYMEHTIB, Oilbllla a0 MeHIIa 3MiHa B OIliHII BapTOCTi (iHAHCOBUX
IHCTpYMEHTIB y pa3i BiICYTHOCTI PUHKOBUX KOTHpPYBaHb Majia O iCTOTHWH BILUIMB Ha BiJOOpaKeHHWH y
(iHaHCOBIH 3BITHOCTI YMCTHH MPUOYTOK Ta 30MTOK.

BukopucranHsi pi3HMX MapKETHMHIOBHX IPHITYyLIeHb Ta/a00 METOAIB OLIHKM TakKoX MOXE MaTh
3HAaYHUH BIUIMB HA NepeadauyBaHy CIIPaBeAINBY BapTiCTh.
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CrpaBeiBy BapTiCTh JEOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pPTOBAaHOCTI, a TAKOXK 1HBECTHIIIMH,
JOCTYIHUX JJIs IPO/IaXKy, HEMOXKIIMBO BU3HAYUTH JIOCTOBIPHO, OCKUIbKA HEMA€E PUHKOBOTO KOTUPYBaHHS
LIMX aKTUBIB.

VYupapnincekuid niepcoHan @DoHIy BBakae, IO HABENCHI PO3KPUTTS WIOAO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JIOCTATHIMH, i HE BBaXKae€, IO 32 MeKaMu (DiHAHCOBOI 3BITHOCTI 3aJIMINUIACH
OyJb-sKa CyTTE€Ba iH(OpMAIIisl 1010 3aCTOCYBaHHS CIIPABEIUIMBOI BAPTOCTI, sIKa MOXE OYTH KOPHCHOIO
JUIsl KOPUCTYBaviB (JiHAHCOBOT 3BITHOCTI.

Po3ymiroun BaKIMBICTh BHUKOPUCTaHHS OOJIKOBMX OLIHOK Ta MPHUIIYIICHb IOAO CIPaBEIJIUBOT
BapTOCTi (hiHAHCOBUX AaKTUBIB B pa3i BIICYTHOCT1 BXITHUX JIaHUX IOJI0 CHPABEUIMBOI BAPTOCTI TEPIIIOTO
piBHS, YpaBiiHCchKkui niepcoHan DoHay miaHye BUKOPUCTOBYBATH OIIIHKU Ta CYKEHHS, sIKi 0a3ylOThCs
Ha mpodeciiHiii KoMmmeTeHmii mnpaiiBHukiB @®OHay, IOCBiII Ta MHUHYIMX IMOMIAX, a TaKOX 3
BHKOPHCTAaHHSM pO3paxyHKIB Ta MOJEICH BapTOCTi (hIHAHCOBUX aKTUBIB. 3alydeHHS 30BHIIIHIX
EKCIIEPTHUX OIIIHOK OO0 TaKuX (PIHAHCOBUX IHCTPYMEHTIB, JIe OIliHKa, sika 0a3yeThcsl Ha mpodeciiiHiit
KOMIIETEHIIii, IOCBiZIi Ta po3paxyHKax € HEJAOCTATHBOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7.Cyoorcents w000 UA6ICHHS O3HAK 3HEUIHCHHS aKMUeie

BigHocHO (hiHAHCOBHMX aAKTHBIB, SIKI OIIIHIOIOTHCS 33 aMOPTH30BaHOI BapTicTio, MoHA HA nHaTy
BUHUKHEHHS ()IHAHCOBUX aKTHBIB T4 Ha KOXHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEIUTHOTO PU3HKY.

®onJ BU3HAE pe3epB IijJ 30UTKH IS OYIKyBaHUX KPETUTHUX 30MTKIB 32 (PiHAHCOBUMHU aKTHBAMH, SIKi
OI[IHIOIOTHCS 32 AMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OUIKYBaHHX KPEJUTHUX 30MTKIB 32 BECh TEPMiH JIil
¢iHaHCOBOrO aKkTWUBY (NpW 3HAYHOMY 30UTBIIEHHI KPETUTHOTO PH3HKY/IJSl KPEAUTHO-3HEI[IHEHNUX
(diHaHCOBHX aKTHBIB) a00 12-MIiCSIYHUMH OUYiKyBaHHMH KPEIMTHUMH 30uTKamu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEAUTHOI'O PU3HUKY).

3a3Bu4ail OYIKYETHCS, M0 OYiKyBaHI KPEAUTHI 30MTKH 3a BECh TEPMIH [ii MarOTh OyTH BHU3HAHI J0
TOTO, K (PiIHAHCOBHH IHCTPYMEHT CTaHE MPOCTPOUEHUH. Sk mpaBmIIo, KPEAUTHHH PU3UK 3HAYHO 3pOCTAE
me A0 Toro, sK (DiHAHCOBWU IHCTPYMEHT CTaHE IMPOCTPOYCHWM abo Oyae MOMIYEHO I1HIN YWHHHKH
3aTPUMKH IUTATEXKIB, 110 € CIeHU(IUHUMU IJIs TO3MYaIbHUKa, (HalIPUKIA, 3aiicCHeHHsS Moaudikaliii abo
peCTpYKTypH3aIlii).

Kpenntanii pu3uk 3a (iHAHCOBUM IHCTPYMEHTOM BBAXKAETHCS HH3BKHUM, SKIO (hiHAHCOBHUIA
THCTpYMEHT Ma€ HU3bKUI PU3UK HACTaHHS AedONTY, MO3MYATHHIK Ma€ MOTYKHIN MOTEHITiall BAKOHYBATH
CBOi JOTOBiIpHI 3000B'SI3aHHS IIOMO TPOIIOBHUX TMOTOKIB y KOPOTKOCTPOKOBIA TMEPCHEKTHBI, a
HECTIPUATIMBI 3MiHM B EKOHOMIYHUX 1 JUJIOBHX YMOBax y JOBTOCTPOKOBIA IIEPCIIEKTHBI MOXYTh
|3HU3UTH, ajme He OOOB’S3KOBO 3/JaTHICTh IO3WYANbHHKA BHUKOHYBAaTH CBOI 3000B'SI3aHHS IIOO
JIOTOBIPHUX TPOIIOBHUX ITOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCSl TAKMMH, 10 MAIOTh HU3bKUH KPEOUTHUH PU3HK JIUIIE Ha
MiZICTaBl TOTO, IO PU3UK JePOITY 32 HUMHU € HIDKYNM, HDK PU3UK NedodTy 3a iHIMMMH (iHAHCOBUMH
iHcTpymenTamu ®orny abo HiX KPEAUTHUN PU3UK IOPUCIUKILIL, B sIKiii DOHA 3MIHCHIOE MiSTBHICTS.

OuikyBaHi KpeAWTHI 30MTKH 3a BeCh TEPMIH Mii HE BH3HAIOTHCA 32 (DiIHAHCOBHM IHCTPYMEHTOM
MPOCTO HA MJCTaBi TOrO, IO BiH BBa)XXaBCS IHCTPYMEHTOM i3 HU3BKHUM KPEOUTHHM pPHU3HKOM Y
ToTepeTHHOMY 3BITHOMY II€pio[li, aje He BBAXKAETHCSA TAKUM CTAaHOM Ha 3BITHY JaTy. Y TaKOMY BHUIAIKY
@DoHJ 3'1COBYE, UM MAJIO Miclle 3HAUHE 3POCTAaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IIEpBiCHOIO BU3HAHH,
a OTXKe YW IocTaja moTpeda y BU3HAHHI OUiKyBaHUX KPEAUTHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeIUTHI 30MTKH BiOOpakatoTh BIAacHI 04iKyBaHHS DOHIY 110,10 KPEAUTHUX 30UTKIB.

Ha nmaty cranoMm Ha kiHenb 3BiTHOTO poky (MOH] MPOBOAWTH aHANI3 JAe0iTOPCHKOI 3a00pPTrOBaHOCTI,
iHIIo1 Ae0iTOPChKOI 3a00ProBaHOCTI Ta IHIIMX aKTUBIB Ha IMpeIMET HAasSBHOCTI O3HAK iX 3HEIIHeHHS.
30MTOK Bij 3HELIHEHHS BU3HAETHCS BUXOISMYM 3 BJIACHOIO MPOGEciiHOro CY/DKEHHS YIPaBIiHCHKOTO
MIEPCOHAITY 32 HASBHOCTI 00’ €KTMBHHX JAHHX, 110 CBIIYATh MPO 3MEHIIIEHHS Tepen0dadyBaHuX MaiOyTHIX
TPOIIOBUX IOTOKIB 3a JTAHUM aKTHBOM Yy Pe3yibTari OnMHiel ab0 KITbKOX IMOMiN, IO BiAOyIUCS MicIis
BH3HAHHS aKTHBY.

3.5. 3menwenns kopucnocmi negdhinancosux akmuesis

Ha xoxny 3BiTHY maty ®@oHI BU3HAuYae€, Yd iCHYIOTh O3HAKM MOXKJIMBOIO 3MEHILIEHHS KOPHCHOCTI
aKkTUBY. SIKIIO Taki O3HAKH iCHYIOTb, a00 SKIIO HEOOXiAHO BUKOHATH LIOpIYHE TECTYyBaHHS aKTHUBY HA
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3MEHIIEeHHsI KOpHCcHOCTi, DOHJ 3AiHCHIOE OLIHKY CyMH OYIKYBAaHOTrO BimmKomyBaHHA akTuBy. Cyma
OYiKyBaHOT'O BiJIIKOIYyBaHHS aKTHUBY - Ll¢ HaiOilbIIa 3 ABOX OLIHOK: CIIPaBeJIMBOI BapTOCTI MiHYC
BUTpaTH Ha BUOYTTS aKTHBY a00 OOWHMIII, sIKa T€HEpYye TPOIIOBI KOLITH, Ta HOro BapTOCTi MpH
BUKOpUCTaHHI. CyMy OYiKyBaHOTO BiALIKOAYBaHHS BHU3HAYAIOTH U KOXXHOTO AKTHBY, 32 BHHSITKOM
BUIIQ/IKiB, KOJIM aKTHB HE TeHEpye HaJXOPKEHHS I'POLIOBMX KOIITIB, IO 34eOLTBIIOrO HE 3a1eXKaTh Bif
HAJXOKEHb TPOIIOBUX KOIITIB Bifl IHIIMX aKTHBIB Ta rpyn akTHBIB. SKmio OanaHcoBa BapTiCTh aKTUBY
abo OJWHHII, KA TeHEpYye TPOIIOBI KOIITH, MEPEBHIIYE CYMYy HOrO OYiKyBaHOTO BiJIIKOAYBaHHS,
BBaXXAIOTh, 1110 KOPHCHICTh aKTUBY 3MEHIIMIIACS 10 CyMH HOTO O4iKyBaHOro BinmkomayBaHHs. [Tpu omiHimi
TernepilHboi BApTOCTI MaHOYTHIX YHCTUX TPOLIOBUX HAIXOKEHb Bill aKTHBY, MAaHOYTHI IPOIIOBI IIOTOKU
JMCKOHTYIOTh 32 CTaBKOIO 0 OMOAATKYBaHHS, sIKa BifoOpa)ka€ MOTOYHY PUHKOBY BapTIiCTh Tpomied y
Yaci Ta cnenudiuHi A5 akTUBY pU3HKH. [Ipy BU3HAYEHHI CIpaBeIUBOI BAPTOCTI AKTUBY MiHYC BUTPATH
Ha BUOYTTA OepyTh 10 yBaru OCTaHHi omepallii Ha pUHKY, 32 YMOBHU IXHBOI HAsBHOCTi. Y pa3i, SIKIIO
imeHTH(]iKyBaTH Taki omepanii HEMOXJHMBO, BHKOPUCTOBYIOTh BIJNOBiIHY Mojenb omiHkd. Lli
PO3paxyHKH MiATBEPKYIOTh OIIHOYHUMH KoeQilieHTaMi a00 IHIIMMH JOCTYITHHUMH IOKa3HUKAMHU
crpaBeIUIUBOl BapTOCTi. 30UTKH BiJl 3MEHIIIEHHSI KOPUCHOCTI ITOTOYHOI AiSTIbBHOCT] BU3HAIOTH Y TPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TpOMIOBI KOINTH, - HaiMeHIIa TpyHa aKTUBIB, SKy MOXHA
iTeHTU(IKYBATH 1 SIKa TEHEPYe HAJXOKEHHS TPOIIOBUX KOIITIB, IO 3J€OUIBIIONO HE 3ajJeKaTh Bix
HAJXOKEHb TPOIIOBHUX KOIITIB BiJl IHIIMX aKTHBIB ab0 rpym akTuBIB. Ha KOXHY 3BiTHY JaTy MpPOBOISATH
OLIIHKY HasiBHOCTI O3HAK TOT0, IO PaHillle BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI aKTHBY OUIbIIIE HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasSBHOCTI TaKWX O3HaK TPOBOJATH OIIHKY CYMH OYiKyBaHOTO
BIJIIIKOJyBaHHS aKTHBY. PaHillie BU3HAHI 30MTKH BiJl 3MEHIIICHHSI KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BMITAJIKY, SIKIIIO Majia MICIIe 3MiHA B OIIHKAaX, SKi BUKOPHUCTOBYBAJIM JJIsl BU3HAUYCHHS CyMH OYIKYyBaHOI'O
BiJIIIKO/TyBaHHSI AKTUBY, 3 MOMEHTY OCTaHHBHOTO BHM3HAaHHS 30WMTKY BiJI 3MCHIIECHHS KOPHUCHOCTI. Y
TaKOMYy BHIIAJKy OanaHCOBY BapTIiCTh AKTUBY 30UIBINYIOTH JIO CyMH OYIKYBaHOT'O BiJIIKOJYBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MO)XKE IIEPEBHUINYBaTH OalaHCOBOI BapTOCTi, sAKy Oyia0 ©
BU3HAYCHO 3a BHpaxyBaHHSIM aMOpTH3allii, SKOW y IIOMEpeaHiX pOKaX HE BH3HABABCS 30WTOK Bif
3MEHIIICHHS KOPHCHOCTI akTuBy. Lle cTOpHyBaHHS BW3HAIOTH y CKIami mpuOyTKy Ta 30uTKiB. Ilicims
CTOPHYBAHHS 3HOC ITJIATa€ KOPUTYBAHHIO y MaHOYyTHIX IepiofaX 3 METOI0 PO3MOILTY MEepeoriHeHOT
OaTaHCOBOT BapTOCTi aKTHBY, 32 BUPaXyBaHHSM HOTO JIIKBiAaIliifHOI BapTOCTI, HA CUCTEMAaTHYHIA OCHOBI
IPOTAIOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pesepesu ouikysanux kpedummuux 30umxie

Jusg TectyBaHHS BCiX IHMMX (PIHAHCOBMX AaKTWBIB Ha TpeaMeT 3HemiHeHHS @OOHI 3acTOCOBYe
3BudaiiHuil miaxia. Ilpm 3actocyBaHHI 3BHYaiHOrO mimxoxy PoHp posmoniise (iHAHCOBI aKTUBH Ha
HACTYITHI KaTeropii:

. aKTHBIB, 11O KM He OYyJI0 CyTTEBOTO 3pOCTAHHS KPEJUTHOTO PU3UKY;

. aKTHBIB, ITO SIKUM OYyJI0 CyTTE€BE 3pOCTAHHS KPEAUTHOTO PH3HKY.

Jus ¢iHaHCOBMX aKTUBIB, MO SKHM HE OYJIO CYTTEBOTO 3pPOCTaHHS KPEAUTHOTO PHU3UKY IIiCIA
nepBicHOro Bu3HaHHA DOHI BU3HAE pe3epB MiA JABaHAMIATHMICAYHI OUiKyBaHI KpeAWTHI 30MTKH, fAKi €
YaCTHHOIO OYIKyBaHHMX KPEIWTHHUX 30WTKIB 32 BeCh MeEpioj, TOOTO OYIKYyBaHI KPEAWTHI PHU3UKH, IO
BHHUKAIOTh y HACTIIOK BCIX MOYUIMBHUX BHITAJKIB 1e(pONTY, [0 MOXKIIMBI MPOTATOM ABAHAIISATH MICSIIiB
ICIIs 3BITHOT IATH.

Jus  ¢iHaHCOBMX aKTHBIB, TO SIKUM BiOymocs CYTT€BE 3pPOCTaHHS KPETUTHOrO pPH3UKYy Ha
IHAUBIMyanbHIA 4K TPyMOBil ocHOBI (DOHJ BW3HAE pe3epB I OYIKYBaHI KPEAWTHI PHU3UKHA Ha yBECh
TEpMiH, TOOTO OYIKyBaHI KPETUTHI PU3HMKH, IO BUHHUKAIOTH y HACTIZIOK BCiX MOMJIMBHUX BHIIAJKIB
nedonTy npoTsAroM ycboro TepMminy il ¢pinancoBoro iHcTpymenTa CTaHOM Ha KOXHY 3BiTHY naty ®oH[J
OLIIHIOE HASIBHICTh 3HAYHOTO 30UTBIIEHHS KPEAWTHOTO PU3HWKY IO (piHAHCOBOMY aKTHBY Ha OCHOBI
aHai3y 3MIiHU PHU3UKY BHHUKHEHHs Aedonty. @oHA MpH OIIHII 3MIHH KPEIUTHOTO PU3UKY 3aCTOCOBYE
nipodeciiiHe CyKEeHHS.

Amnami3 ¢iHAaHCOBHUX aKTHBIB MIONO 3MEHIIEHHS iX KOPHCHOCTI 3MIMCHIOETHCS Ha KiHElh KOXHOTO
3BiTHOTO TIepiony. [Ipu aHamizi piHaHCOBMX aKTWBIB MIOJ0 3MEHIIEHHS iX KOpucHOCTi, DOHJ BpaxoBye
CTaTUCTUYHI JaHI IpO MPOCTPOUYEHY IeO0ITOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BpPaxOBYE
MaKpOEKOHOMIYHI YHHHUKH, SIKI MOXKYTh BIUIMHYTH HAa MaOyTHI KpeOUTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy Mija KpeauTHi 30UTKHU (JOKIaaHie IuB. 1. 2.4.2).
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3.7.0penoa ma ii ioenmughixayis

HoroBopu omnepaniitHoi Ta (iHaHCOBOi OpeHH y POIi K OpeHAapiB, Tak i opeHaoAaBuiB y PoHx
HE yKJIa/JaB.

4. HoBi Ta neperiasgHyTi CTaHAapTH Ta IHTEepOperaii

®ounn 3acrocoBye Bci MCD3, siki HaOynu umHHOCTI A0, 260 3 01.01.2023 poky. [lTonpaBku Ta
3mian 10 MC®3, 1110 He BHECEHI, HE BIUTMHY/IM Ha (JIHAHCOBY 3BITHICTB 32 9 MicswiB 2023 poky.

BincTpodeni momaTky, IMOB'3aHi 3 aKTUBaAMHU Ta 3000B’S3aHHSIMM, 1[0 BUHUKAIOTH 33 OJHIEIO
omnepaniero,- 3MiHn MCBO 12 (omy6mikoBaHi 7 TpaBHsi 2021poKy 1 BCTyHarmOTh y CHUJy U PIYHUX
nepiofiB, siki mounHaroThes 3 1 ciung 2023 poky abo micns wiei matu). 3minn MCBO 12 crocyrotbes
O0JIIKY BIJICTPOUEHOTO MOAATKY 332 TAKHMH OIEPallisiMU, SIK OPEH/Ia Ta 3000B'sI3aHHS 3 BUBEICHHS aKTHBIB
3 eKCILTyaTallil).

Kunacudikaiiis 3000B's3aHb SIK MOTOYHHUX a00 JIOBIOCTPOKOBHUX 3000B's3aHb 3Mminn MCBO
(omy6nikoBani 23 ciyast 2020 poky i BCTYNAIOTh y CHIIYy Uil PiYHHMX MepiofiB, siKi moyuHaoThes 3 01
ciuns 2022poky abo micis el gatu). Ll 3miHn oOMexeHOl cdepu 3aCTOCYBaHHS YTOYHIOKOTH, IO
3000B'13aHHS KJIACU(PIKYIOTECSA Y KOPOTKOCTPOKOBI 200 JIOBrOCTPOKOBI 3aJISKHO BiJl MPaB, ICHYIOUUX Ha
KIHEIIb 3BITHOTO MEPioy.

Kiacudikaiiis 3000B's13aHb SIK TIOTOYHHX a00 JTOBFOCTPOKOBUX 3000B's13aHb — IEPEHECEHHS JaTH
HaOyTTs1 unHHOCTI — 3MiHE MCBO 1 (ony6mnikoBani 15 munas 2020 poky 1 BCTYNAOTh Y CHITY JJIsl PIYHHX
nepiofiB, sAKi mounHaroThes 3 1 ciung 2023 poky abo micis el gatr). MCBO 1 mono kmacudikarii
3000B's13aHb SIK TIOTOYHUX a00 JOBFOCTPOKOBUX 3000B's3aHb Oynu omyOiikoBaHi y cidai 2020 poky 3
[TOYATKOBOIO JIaTOI0 HAOYTTs unHHOCTI 3 1 ciunst 2022 poky. Ilpore y 38'sa3ky 3 mangemiero COVID-19
JnaTy HaOyTTs YUHHOCTI OyJIO MepeHeceHO Ha OIUH piK, 100 HaJaTH OpraHizaiisM OUIbIIe Yacy s
3aMpOBaKCHHS 3MiH, TOB'I3aHMX 13 KJIacu(iKaIli€ro, y pe3yIbTaTi BHECCHHS 3MiH.

3minn MCBO 8: Bu3HaueHHS OOJIIKOBHX OIIHOK (ormyOumikoBaHi 12 mrororo 2021 poky Ta
BCTYMAOTh CUIY IS PIUHUX MEPIoiB, sAKi MounHalThea 3 1 ciunsa 2023poky ado micis i€l aaT).
3minennit MCBO 8 yTouHIOE, SK KOMIIaHii MOBHHHI BIAPI3HATH 3MIiHM B OOJIIKOBOI IMONITHKH Bif
00JIIKOBHX OL[IHOK.

3mian MCBO 1 Tta IlpakTuani pekoMmenmartii i3 3acrocyBanHss MC®3 2: po3kpHTTs 00JIIKOBOI
nomtuku (omyOmikoBani 12 mrororo 2021 poky Ta BCTyHaloTh y CHIIYy IS PIYHUX TEPioMdiB, SKi
mounHatoTeCs 3 1 ciuns 2023 poky abo micus wiel gatu). 3mian MCBO 1 Bumararots Bin oprarizariiit
PO3KpHBAaTH CYTTE€BY iH(OpMAIi0 TpPO OONIKOBY IIONITHKY, @ HE OCHOBHI TIIOJIOKEHHS OOJIIKOBOT
moMiTHKU. Y 3MiHeHoMY CTaHIapTi HaBEIEHO BU3HAYEHHS CyTTEBOI iH(pOpMaIii Ipo 00IIKOBY MOTITHKY.
VY 3mineHomy CTaHmapTi TaKOXX YTOUHIOETHCA, IO iH(pOpMAIlS MPO OOJIKOBY MOJITHKY BBaYKAETHCA
CYTTEBOIO, SIKIIO 0e3 Hei KopucTyBadi (hiHAHCOBOI 3BITHOCTI HE 3MOTTH O 3pO3YMITH IHINY CYTTEBY
iHpopMarlifo, HaBefeHy y (iHAHCOBIH 3BITHOCTI. Y 3MIHEHOMY CTaHIApTI HaBENEHO LIIOCTPATHUBHI
npukinagy iHdopMmarii mpo OONIKOBY TMOJNITHKY, $Ka, WMOBIPHO, BBaXXaTHMETHCS CYTTEBOK IS
(hinancoBoi 3BiTHOCTI opranizamii. Kpim Toro, 3minernit MCBO 1 yTouHtoe, mo HecyTTeBY iH(OpMAITit0
PO OOJIIKOBY TMOJITHKY PO3KpUBATH HE MOTPiOHO. [IpoTe, K10 BOHA PO3KPUBAETHCS, BOHA HE TIOBUHHA
YCKJIaHIOBATH O3HAMOMIIEHHS 3 CYTTEBOKO iH(OpMAaIli€lo mpo OOIIKOBY MONITHKY. Y IOIMOBHEHHS [0
IBOTO CTaHAAPTY OyiH Takox mepernsHyTi [Ipaktuani pekomenaamii i3 3acrocyBanus MC®3 2, 1o skux
OyII0 BKITIOUEHO PEKOMEHIAINI] IO/I0 3aCTOCYBaHHS KOHIIEMIIil CYTTEBOCTI P PO3KPUTTI iHPOpMAIIil Tpo
OOJIIKOBY TIOJITHKY.

MC®3 17 «orosopu crpaxyBaHHs» (omyomikoBanuii 18 tpaBHs 2017 poky i1 BcTymae B cuity
JUTS pIiYHUX TIepiofiB, siKi mounHawThes 3 1 ciuas 2023 poky abo micns miel qatr). MCD3 17 3amiHioe
MC®3 4, sixuii 103BOJISIB KOMIIAHISAM 3aCTOCOBYBATH iCHYIOUY IPAKTHKY O0JiKY JJOTOBOPiB CTpaxyBaHHS.

3minn MC®3 17 Ta 3mina MCD3 4 (onybOmnixoBani 25 yepsHsa 2020 poKy 1 BCTYNaroTh B CHITY AJIs
piuHUX mepioniB, siki mounHaroThes 3 1 ciuna 2023 poky abo micis 1i€i matw). 3MiHM BKIIOYArOTh
po3'ssiCHeHHs Il cupouleHHs 3anpoBakeHHss MC®D3 17 1 cipomieHHs OKpeMHX BHMOT CTaHAApTy Ta
nepexigHuX nojoxeHb. Lli 3MiHM cTocyroTbess BocbMu obnacteit MC®3 17 i He mependavyaroTh 3MiHH
OCHOBOIIOJIOKHUX MPUHLIMUIIIB CTaHAAPTY.

3minn MC®3 17 «llepexigna omuis 11l CTpaxOBUX KOMHaHiW, mo 3actocoBytorb MC®D3 17»
(omy6mikoBani 9 rpynHs 2021 i BeTynaroTh y CUily piYHHX IEpiofiB, siKi moumHaroThbes 3 1 ciuns 2023
poky abo micns wiei gatu). 3miHa 1o nepexigHux nojgoxkeHs MC®3 17 Hagae cTpaxoBiM KOMIaHIsIM Ha
o0k 3rigHo 3 MC®3 17 Ta He BIutMBae Ha Oyab-ski iHm BuMoru MC®3 17.
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Li mompaBku He 3acTocOBYIOTbCs DPOHIOM, eeKT BIIIMBY Ha (HiHAHCOBY 3BITHICTH HE OUIKYETHCH,
ockinbku y @oHny Ha maTy ckinaganHs (DiHaHCOBOi 3BITHOCTI BiACYTHI 00’€KTH IUIS 3aCTOCYBaHHS Y
pozyminni MC®3.

5.Pexnacuixayii’ v ¢hinancosiii 36imuocmi ma_6unpaeieHis NOMUIOK

@DiHaHCOBI IHCTPYMEHTH PEKIACHU(IKYIOTBCSI TUTBKH Yy BHUIIAJKY, SKIIO 3MIHIOEThCS Oi3HEC-MOJIENb
JUIsL yIpaBliHHSA MM moptdeneM y minomy. Peknmacudikaiis MpOBOAMTHCS MEPCIEKTUBHO 3 MOYATKY
MepuIoro 3BITHOro Mepioay michs 3MiHM Oi3Hec-mozeni. Pexmacuikamii y 3BitHocti cranom Ha 30

BepecHs 2023 poky He BinOyBaiocs.
Bunpasnenns nomuiok cranoM Ha 30 BepecHst 2023 poky He MpOBOAUIOCS.

6. Poskpumms inghopmayii,uio niomeepoxcye cmammi, noOani v iHAHCO6Il 36imMHOCI

6.1.Bupyuxa 6id peanizayii

Amnauni3 ynctux go0xoniB MoH 1y HaBeaeHMA y TabnuIli 1a.

Tabmuns la.
Hassa 10xo11y 3a nepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 no | 3miHa 3a nepiox,
30.09.2023, Tuc.rpH. 30.09.2022, tu. rpH. THUC. TPH.
YucTui 1oxin 0,0 0,0 0,0
Bceboro: 0,0 0,0 0,0

[Ipotsirom 3BiTHOrO Nepiony MOHA HE OTPUMYBAB YMCTUX JOXOJIB, 1€ BimoOpakeHo y psiaky 2000
3BiTy 1po QiHaHCOBI pe3ynbTaT (3BIT PO CYKYITHHN JIOXIJ ).

Amnami3 iHmux noxoais ®oHay HaBeneHUi y Tabnuii 16.

Tabmuusa 16
Hassa 10xo11y 3a mepioxa 3 01.01.2023 mo | 3a mepiox 3 01.01.2022 mo | 3mina 3a nepiof,
30.09.2023, tuc.rpH. 30.09.2022, tuc. rpH. THUC. TPH.
THmi noxoau 0,0 0,0 0,0
Beworo: 0,0 0,0 0,0

[Iporsrom 3BiTHOTO TIepioxy POHA HE OTPUMYBAB IHIIUX JOXOMAIB, TAKOX IPOTATOM MHHYJIOTO
MOPIBHSIUIFHOTO Tepioy Takok He Oyno iHmmx mgoxofiB. Lle BimoOpaskeHo y psaky 2240 3ity mpo
(hinaHCOBI1 pe3ynbTaT (3BIT PO CYKYIMHHUHA JOXIT ).

O6mnik qoxonis @oHp 3ailicHIOE BiAmoBigHO 10 MC®3 Neo 15, naToro mepIoro 3acToCyBaHHS SKOTO €
01 ciaaa 2018 poky. ®oHI 3acTOCOBYE 1€ CTaHAApT AO BCIX JOTOBOPIB 3 KIIIEHTaMH, 332 BHHSITKOM
TaKuX:

a) Yro mpo OpeHny, siki Hanexathb 10 cepu 3actocyBanHI MC®D3 Ne 16 «Opennay;

0) cTpaxoBUX KOHTpAaKTiB, AKi Hanmexatb A0 cdepu 3actocyBaHHi MCD3 Ne 4 «Crpaxosi
KOHTPaKTI;

B) (hiHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX MpaB 4 3000B’s3aHb, O HAIEXKATH 10 chepu
3actocyBaHHI MC®3 Ne 9 «®dinancoBi iHcTpymMeHTH», MC®3 Ne 10 «KoHcominoBaHa ¢inaHcoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa aisnbHicTE», MCBO Ne 27 «Okpema ¢inancosa 3BiTHicTe» Ta MCBO
Ne 28 «IHBecTHIIil B acOI[iiiOBaHi Ta CIIUJIBHI ITiITPHUEMCTBAY; Ta

I) HErpomoBUX OOMIHIB MiK Cy0'€KTaMH TOCIOAApIOBaHHS y Til camiil miHil Oi3HEcy 3 MeToro
CHPOIIEHHS 3A1iCHEHHS IPOAaXIB KIIieHTaM ab0 MOTeHIIHHUM KITIEHTaM.

Jlnst Bu3HaHHS 10x0ay PoH/T 3aCTOCOBYE 11’ ITHKPOKOBY MOJEIB!

1) ineHTH(}IKYE TOTOBIp (KOHTPAKT);

2) imentnikye okpemi 3000B’I3aHHS III0/I0 BAKOHAHHS B MEXaX YKIaJICHOTO IOTOBOPY;

3) Bu3Hauae LiHY JOTOBOpY (omeparii);

4) posnoaise IiHy J0roBopy (orepartii) Mk 3000B’I3aHHSIMH 1010 BUKOHAHHS (32 HEOOXiJHICTIO);
BH3HAE JIOXiJ], KOJIM BOHA BUKOHYE 3000B’I3aHHS I10JJ0 BUKOHAHHSI.

25



Ha nepmomy kpori ®@ona 06iKOBYye TOTOBIp 3 KIIIEHTOM, SIKHM HANEKUTH 10 cepH 3aCTOCYBaHHS
IBOTO CTaHAAPTY, TUTbKU TOJIi, KOJIM BUKOHYIOThCS BCI IeperiveHi paii kpurepii (maparpad 9 MC®3 15):

a) CTOPOHHU JOTOBOPY CXBaJlWJIM JOTOBIp (IMCBMOBO, YCHO YW Y BiJIOBIAHOCTI 3 iHIIOIO 3BUYHOIO
MPAaKTUKOIO BeAeHHs Oi3Hecy) i TOTOBi BUKOHYBATH CBOi 3000B'3aHHS;

0) ®onn MoXe BH3HAYMTH TpaBa KOXHOI CTOPOHH BiIHOCHO TOBapiB abo mociuyr, siki OyayTb
nepenaBaTUCs;

B) @oHA MOXKE BU3HAYMTH YMOBH OIUIATH 32 TOBapHU a00 MOCTYTH, sIKi OyayTh epeJaBaThCs;

') JOTOBIp Ma€e KOMEPIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3HK, Yac a00 BEMTUYMHA MaHOYTHIX
I'POIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHIJIOK JOTOBOPY); Ta

I) IiTKOM iIMOBipHO, 110 POHJT OTpHMae KOMIIEHCAIil0, Ha SIKY BIH MaTHMe MPaBo B OOMiH Ha TOBapH
abo mociyry, siki OynyTh mepeani KIieHTy.

Ha npyromy kpoui ®oHa Ha naTy yKIaJeHHs JAOTOBOPY OIIIHIOE MOCIYTH, OOILSHI 3a JOTOBOPOM 3
KIIEHTOM, Ta ileHTU(]IKye sK 3000B’S3aHHS JI0 BHKOHAHHS KOXKHY OOIISHKY TMEPeAaTd IMOKYIIIO
(maparpag 22 MC®3 Ne 15) cepiro BiJOKpEMIICHUX TOCIYT, SIKI € OJHAKOBHMHM IO CyTi Ta HaJAIOThCS
MOKYTIIIFO 32 OJTHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erani Bu3HaueHHs winu onepamii @oHA Mae MPUITYCTUTH, IO MOCTyra Oyje HajaHa sIK OOIIsTHO
BIJIIIOBIJTHO JI0 YHHHOIO JIOTOBOPY, 1 0 JOTOBIp HE Oyje CKacOBaHO, OHOBJIEHO a00 3MiHeHO (Taparpad
49 MC®3 15). 106 Bu3HaunTH 1iHY oneparlii, @oH Mae po3rIITHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY
npakTuky OizHecy. KomreHcarisi, 00ilsiHa B JIOTOBOPi, MOXKE BKIIFOYATH (iKCOBaHI CyMH, 3MiHHI CyMH
abo i Ti ¥ Ti cymu. (maparpad 47 MC®3 15).

®doHx BU3HAE 3000B’SI3aHHS IIOJO0 BIAMIKOAYBAHHS, SKIIO CYyO’€KT TOCHOJAPIOBAHHS OTPUMYE
KOMIICHCAIIII0 Bijl KJIIEHTA Ta CIIOMIBA€THCS BIIIKOAYBATH KIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAIIil.
3000B’s13aHHS IIOAO0 BIJIIKOAYBAHHS OIIHIOETHCS 3a BEIMYMHOIO OTPHMAHOI KoMIleHcallil (abo
Ne0ITOPChKOT 3a00pProBaHoOCTi), Ha Ky, fAK rependadae MoHj, BOHA HE MaTUMeE IpaBa (TOOTO CyMH, HE
BKJIFOUCHI B I[iHY ormepallii). 3000B’s13aHHS 111010 BiJIIKOAyBaHHs (Ta BIAMOBIAHA 3MiHA IIHU Omeparii i,
oTXe, 3000B’sSI3aHHS 32 JOrOBOPOM) CJIiJi OHOBJIFOBATH B KIiHIII KOXXHOIO 3BITHOI'O IEPIOLY 3 METOHO
BimoOpakeHHs 3MiHHN 00cTaBuH. (maparpad 55 MCD3 15).

Moske CcTaTHCh, IO po3paxoBaHa IliHA HE Oyae BIAMOBIMATH PE3YyIbTaTy KOHKPETHOTO JIOTOBOPY.
@DoHJT TOBUHEH KOPUTYBATH CBOIO OIIHKY ITIHU OmeEpariii, BpaxOBYIOYM BUMOTH 3akoHy Ykpainu «lIpo
THCTUTYTH CIIUJILHOTO IHBECTYBaHHS» Ta HOpMATHBHO-TIpaBoBUX akTiB HKIITIDP:

- I BUHATOPOJIH, 110 BH3HAYAETHCS SK BIJICOTOK BapTOCTI YHCTUX AKTUBIB 1HCTHUTYTY CILILHOTO
IHBECTYBaHHsI Ha OCTaHHIN TEHBb MICSIIS;

- 71 BUHATOPO/IH, IO BU3HAYAETHCS BiJl MPUPOCTY BAPTOCTI YNCTUX aKTHBIB IHCTHTYTY CHIIBHOTO
iHBecTyBaHHA (y pa3i HASBHOCTI) Ha OCTaHHIN J€HBb POKY;

- U TIpeMii 3a pe3yibTaTaMH IisUTBHOCTI 3a 3BiTHWH pik (y pa3i HasgBHOCTI) Ha HaTy MPUHAHATTS
pIIIEHHST HATIANOBOI pajyd KOPIIOPATHBHOTO iHBeCTHHIHHOTO (OHIY ab0 YIOBHOBaXXEHOTO OpraHy
@onHpy 3 yrpaBIiHHSI aKTHBAMHU MTAOBOTO IHBECTHIIIMHOTO (hOHTY.

[Ipu perpocniektnBHOMY 3acTtocyBaHHI MC®3 Ne 15 3rimHo 3 maparpadom B3(a) Ta BimmoBimHO 10
naparpada B5 ®orn ckopucTaBcst HACTYITHUM MPAKTUIHAM MPUHOMOM: (2) JUIA 3aBepIIeHUX JIOrOBOPIiB
CyO0'€eKTOBI TOCHOJApIOBAaHHSI HEMae IMOTpeOM TMepepaxoByBaTH IOTOBOpH, sKi: (i) MOYMHAIOTHCA Ta
3aKiHIYIOTBCSI B MEXKaX OJHOTO ¥ TOTO CaMOro pigHOro 3BITHOTO mepiony. PoH Mae TUTBKH 3aBepIIeHi
JOTOBOpH Y po3yMiHHI 1Iboro MC®3, ToMy BUKOpPHCTAaHHS KYMYJISTHBHOI PETPOCIIEKIIil HE TPU3BENO 10
HEOOXiTHOCTi KOPUTYBaHb JAHUX TOPIBHSUIBHUX TIEPIOJIiB.

BinmosinHo, Ha KiHenb KOKHOTO poky DoHI MPUIHSB PIlIeHHS, IO O IIHU OIepaiii BKIF0Ya€ThCS
(bakTHYHA CyMa BUHATOPOJM 3 YIIPABIIHHS aKTHBAMH, TOMY IO II€ BUPIITy€e MTUTAaHHS HEBU3HAYEHOCTI.

Takum uwuHoMm, @DoHJ HEe pOOMB TMeEpepaxyHOK IMOKA3HUKIB JIOTOBOPIB, SKI PO3MOYAIUCS Ta
3aKiHYMJINCS B paMKaX 3BITHOTO IEPiofy.

Ha ocranapomy kpori @oHA BH3HAE AOXiJ Bil HaAaHHA TOCIYT, Konu (a0o y Mipy TOro, siK) BiH
3aJI0BOJIbHSIE 3000B’sA3aHHS IOJI0 BUKOHAHHS, Tepelalodyu OOIISIHY TMOCIYry KITI€HTOBI. AKTUB
nepenaeTbes, Ko (abo y Mipy TOro, SK) KIEHT OTPUMYE KOHTPOJIb HaJl TaKUM akTUBOM (maparpad 31
MC®3 15).

Ha MOMeHT yknajaHHs JIOTOBOPY JUIsSi KOXKHOTO 17IeHTHU(IKOBAHOTO 3000B’A3aHHS II0/I0 BUKOHAHHS
@oHJl Mae BU3HAUYMTH YU 3aJI0BOJIHUTBH BiH 1€ 3000B’S3aHHsI MIOJ0 BUKOHAHHA 3 IUIMHOM Yacy, Yd Y
MEBHUI MOMEHT 4acy.

IHmmx onepamiiiaux goxoxaiB Ta (inancoBux noxoxis mpotrsrom 01.01.2023 mo 30.09.2023 ®onn He

OTpPHUMYBaB.
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6.2.Bumpamu

Amnani3 aaMinictpaTuBHUX BUTpaT PoOHY HaBeleHUH y Tabnui 2a.

Tabnuns 2a.
3a nepion 3 3a nepiox 3 3ui Hebi
Hasga cratTi BUTpaT 01.01.2023 mo 01.01.2022 o asaH epioa,
30.09.2023, rpn. | 30.09.2022, rph. pH.
AIMIHICTpaTHBHI BUTPATH (10,0) (4,0) (6,0)
Bcnoro: (10,0) (4,0) (6,0)
AJIMIHICTpaTHBHI BUTPATH TOB'S3aHi 3 MOTOYHOIO ONEpaliiiHOm0 NisubHICTIO DoHY.
Amnani3 iHIIMX BUTpaT y Tabnwmii 20.
Tabnuns 20
] 3a nmepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 o | 3wmina 3a nepiof,
HasBa crarTi BUTpaTH 30.09.2023, Tuc.rpH. 30.09.2022, Tuc.rpH. THC.IPH.
CobiBapTicTh 0,0 0,0 0,0
peasizoBaHOi IPOIYKIIi1
Bceboro: 0,0 0,0 0,0

[IpoTsirom 3BiTHOrO Ta MOPIBHSUIBHOTO repioie Mo He MaB COOIBAPTOCTI MPOIYKIIIl.

Amnami3 cratti «[Hii BuTpaty OoHAy HaBeIeHUH y Ta0uI 2B.

Tabnung 28
] 3a nepion 3 01.01.2023 o | 3a mepioza 3 01.01.2022 o | 3mina 3a nepiof,
HasBa crarTi BuTpatH 30.09.2023, Tuc.rpH. 30.09.2022, Tuc.rpH. THC.IDH.
IH1mi BuTpaTi 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Ipotsrom 3BiTHOTO TIepioxy v PoHIY HE OyiI0 IHIIMX BUTPAT, Y HOPIBHAILHOMY IEpioMi TaKOXK HE

OyJ10 IHIITMX BUTPAT.

[Hmmx omeparnifinux BUTpaT Ta (iHancoBux Butrpatr 3a mepiox 3 01.01.2023 mo 30.09.2023 p. He

Oyuo.

6.3. Pezynomamu 6i0 onepayiuinoi, ingecmuyiunol ma ¢inarncosoi disinbHocmi

30WTOK Bim omepariiiHiii  AiSUTBHOCTI

aaminictpatuBHux BuTpat (10,0) THC. IpH.
PesynpTar Big iHBECTHIIHIN AISUTBHOCTI 32 pe3ylbTaTOM 3BiTHOTO niepiony ckias 0,0 Tuc. rpH.
[Ipubytok Bix ¢irnancoBoi gismpHOCTI cknaB 0,0 Trc. rpH.

CKJIajga€e

(10,0) Tmc. rpH.,

6.4. Pezynomamu 3a2aivHi

Ta CKIAJACTBCI BIJ

Bzarani 3a pesympraTamu mistibHOCTI 3a mepiog 3 01.01.2023 mo 30.09.2023 p. ®onx orpumar
36utok (10,0) tuc. rpu. V nopiBHsuibHOMY Mepioi Do OTprMaB 30UTOK y po3mipi (4,0) THC. TpH.

3rizHo i3 3BiTOM mpo (hiHaHCOBHit cTaH Ha moyaTok 2023 poKy HEMOKpUTHH 30uTOK ckiaaas (28,0)
THC. TpH., ctaHoMm Ha 30.09.2023 p. nenokputuii 30utok ckiamae (38,0) tuc. rpH. BracHuii karmitan Ha
30.09.2023 3menmmBcs Ha (10,0) Tuc. rpH. Ta ckiaamae 7 462,0 Trc. rpH.

6.5.[looamxu na npubymox

®DoH/ HE € TTATHUKOM MOJaTKy Ha IpuOyToK (ripuMm. 2.4.8.).

6.6.Hemamepianoni akmueu

Cranom Ha 30.09.2023 poxy ®oH He Mae HeMaTepialbHUX aKTUBIB.

6.7.0cnosni 3acobu
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OcHosHi 3acobu Ha bananci ®onay na 30.09.2023 cknanatots 5,0 THC. TPH. OCTATOYHOI BAPTOCTI.
[TepeicHa Bapricth 8,0 THC. TpH., amopTH3ais — (3,0) THC. TpH.

6.8.Axmuesu 6 cmadii cmeopenns

AxTuBiB B crafii ctBoperHs Ha 6ananci ®onay cranoM Ha 30.09.2023 poky He Mae.
6.9. Bumpamu ma no3uku

Cranom Ha 30.09.2023 poky ®oH/ TO3UKK HE OTPUMYBAB Ta HE HaJaBAB.

6.10. Axmusu 6 hopmi npas kopucmysanHs (npasa operou)

3rigno m. b31 MC®3 Ne 16 10roBip € OpeH/I0t0, Y1 MICTUTh OPEH/LY, SKIIO JOrOBIp Mepenae npaBo
KOHTPOJIOBATH KOPHUCTYBaHHS iZICHTH()IKOBAHMM aKTHBOM IPOTSITOM IIEBHOTO TEpioAy yacy B oOMiH Ha
komreHcaiito (naparpad 9 MC®3 16):
1) opennoBanuii 00’€kT Mae OyTH imeHTH(IKOBAHMM aKTHBOM. IIpH 1bOMY OpEH/I0JaBelb HE MOBHHEH
MaTH CYTTEBOTO MTPaBa 3aMiHM 00’€KTa MPOTATOM CTPOKY OpEH/IN;
2) B opeHapsi Ma€ OyTH MPaBO KOHTPOJIOBATH BUKOPUCTAHHS 00’ €KTa MPOTITOM YChOrO CTPOKY OpEH/IN
— TOOTO OpeHJap MOBHHEH MAaTH NpPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BHTOAM Bif
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YChOT'O CTPOKY BUKOPHCTAHHSI,
3)00’€eKT OpPEHAYETHCS 3a KOMITEHCALIIFO.

Sxmo doHa BH3HAYAE, MO JIOTOBIP € OPEHIOI, MOXKHA 3aCTOCYBATH CIIPOIIEHHS MPaKTHYHOTO
xapakrepy 1 He kepyBatucsi MC®3 Ne 16 (ToOTO He BU3HABaTH B ceOe Ha OanaHCi akTHB y (opMi IpaBa
KOPHUCTYBaHH) II0JI0:

1) KOpOTKOCTPOKOBOi OpeHmW (OpeHAa CTPOKOM MeEHIma 12 MiCAIB) HE3IEKHO BiX BapTOCTI
OpPEHI0BAHOTO 00’ €KTA;
2) opeHjaHd, 3a KO 0a30BMii akTUB (aKTHB, SKMH € 00’€KTOM OpeHau) € MajoliHHuM (maparpad b6
MC®3 Ne 16).

Cranom Ha 30.09.2023 poxy ®oH He Ma€e YKIaACHUX JOTOBOPIB OPEH/IH.

6.11.Ineecmuuilina nepyxomicmo

IuBecTumiiinoi HepyxomocTi Ha 6ananci ®onny cranom Ha 30.09.2023 poky He Mae.

6.12. loscocmpokosa debimopcoka 3ab0p2o06anicmsb ma pinancosi ineecmuyii
JloBroctpokoBoi Jeditopcbkoi 3aboproBanocti Ha Gamanci @ouay cranom Ha 30.09.2023 poky He
Mae.

6.13.Dinancosi akmusu
6.13.1. Dinancosi akmueu oyineHi 3a CnPageodaUSor) 8aPMICMIO, 3MIHU AKOI 81000paXxcaomvcs Y ckiaoi
npubymky abo 30umky

Cranom Ha 30.09.2023poky ®onn He Mae piHAHCOBHX IHBECTHIIIN:

Tabmuus 3
Cyma, Tuc. Cywma, Tuc. 3MiHa 3a
O0'exT iHBECTYBaHHS TPH. Ha TpH. Ha nepio, THUC.
30.09.2023 01.01.2023 IPH.
YACTKA Y C/K TOB "BABAPUA MOTOPC"- 0,5% 31,0 31,0 0,0
YACTKA Y C/K TOB "BABAPIA MOTOPC"- 0,0
3,166% 198,0 198,0
YACTKA Y C/K TOB "BABAPUA MOTOPC"- 0,0
3,167% 397,0 397,0
Bceroro: 626,0 626,0 0,0




®oHIl BUKOPUCTOBYE Oi3HEC-MOJENb AJS yIpaBiiHHS (DiHAHCOBUMH AKTUBAMH, KA BH3HAYAETHCS Y
MC®3 Ne 9 gk «iHI1Ia, TOOTO:

- METOI0 YTPUMAaHHS € TPOLIOBi MOTOKH, SKi MOCTYNAIOTh UUISIXOM MPOJaXy aKTUBY,

- aKTUBH YIPaBIAIOTHCS Ta OL[IHIOIOTHCS 32 CIPaBEIMBOIO BAPTICTIO,

- € UIMOBIpHICTh POJAKY AKTUBY.

Bci ¢inaHcOBI akTHBH, SKi HE € BJIACHUM KamitaJioM DOHJy, BIIHOCATHCS 0 KaTEropii «iHIIMX
0i3Hec-Mozenei» Ta Ki1acu(iKyloThCs 3a CIIPaBEAIMBOIO BAPTICTIO, 3MIHHU SKOI BiJOOPaKalOTHCS Y CKIIAMi
npulyTKy abo 30utKy 3a nepioa (FVTPL 6io anen. «fair value through profit or loss»).

®onp kinacudikye (GiHAHCOBI IHBECTHINI MO0 CTATYTHHX KaIiTalliB IHIIMX MiAMPUEMCTB SK JOJIbOBI
(iHaHCOB1 IHCTPYMEHTH OI[IHEHI 3a CHpaBeUIMBOIO BApTICTIO, 3MIHM SIKOI BiJOOpaKaloOThCS y CKIai
npuOyTKy ab0 30MTKY.

Jnst OLIHKM CHpaBeUIMBOI BapTOCTI LBOTO BUAY AKTHBIB, YIMPAaBIIHCHKAN TEPCOHAT MOCIiAOBHO
3aCTOCOBYE BXIiJIHI IaH1 TPHOX PiBHIB.

CrnpaBeiBy BapTiCTh (PIHAHCOBHX AKTHBIB, sSKi OOJIKOBYIOThCS Ha Oananci DOHIY, HEMOMIIMBO
BHU3HAYHMTH 3 BUKOPHCTAHHSM JaHWX 1-2 piBHS i€papxii, OCKIIbKH HEMa€e PUHKOBOTO KOTHPYBAaHHS ITHX
akTuBiB. L{iHa mpuOaHHS IUX aKTHUBIB € CIIPaBEJINBA BapTICTh TP MEPBICHOMY BU3HAHHI, a JUIsl OLIHKA
CIPAaBEUIMBOI BAPTOCTI Y HACTYITHHUX TepiojiaX MiIIPUEMCTBO 3aCTOCOBYE METO/ OLIIHKUA BapTOCTI, Y AKil
BHUKOPUCTOBYIOThCS 3aKpHUTI BXiqHI naHi (3-i piBeHb iepapxii). s oliHKK cripaBeyTMBOi BApTOCTI IIUX
aKTHBIB OYyJM 3aCTOCOBAaHI METOJUKH OIIHKH, 10 0a3ylThCs Ha aHaii3l ¢iHaHCOBOI iH(opMarii mpo
00’€KTH 1HBECTYBAHHS, aHAIITHYHI MPOLEAYPH IO OIIHII Oe3MepepBHOCTI JisUILHOCTI 00 €KTIB
IHBECTYBaHHsI, IOPIBHAHHS BapTOCTI aKTHBIB IIUX IMIAMPUEMCTB Ha MTOYATOK Ta KiHEIb 3BITHOTO Mepioay,
3MIiHU KOH FOHKTYpH PHWHKY, Ha SIKAX O00’€KTU IHBECTYBaHHsI 3JIIICHIOIOTh CBOIO JISUIBHICTH. 3a
pe3yabTaTaMM aHalizy He OyJI0 BHUSBIICEHO OOCTaBMH BBaXkaTH, IO CIPAaBEJIMBa BapTICTh CYTTEBO
BiJIpI3HSETHCS BiJl OaJlAHCOBOI BapTOCTi (PIHAHCOBUX aKTHBIB, TOMY IO He OyJI0 BUSBIEHO (pakTOpiB, sIKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (IHAHCOBOMY CTaHI OO’€KTiB iHBECTyBaHHsA Ta/ab0 3MiHAMH
KOH IOHKTYPH PHHKIB, Ha SIKHX O0’€KT IHBECTYyBaHHS 3MIHCHIOE CBOIO MISUTbHICTH. TOMY cIipaBeiBa
BapTICTh LIOT0 BUIy (DIHAHCOBMX aKTHMBIB OlLlIHEHA Ha PiBHI 1i 0aJaHCOBOI BAPTOCTI.

B pesynpTaTi TpoOBENCHHS OIIHKA MOXKJIWBHX 3MIiH B OITIHIN CIPaBEIJIMBOI BapTOCTI JaHUX
(hiHAaHCOBHX AaKTWUBIB 3 BHKOPHUCTAHHSAM aJIbTEPHATHBHHUX INPHUITYIICHb YIPAaBIIHCHKHN TIEpCOHAT HE
OTPUMAB IITBEPKEHD TOTO, IO 1€ MOYKE MPU3BECTH 10 3MIiHH OIIHKH CIIPABETHBOI BAPTOCTI.

3MiH B OIIHIII IMX BUIIB aKTHBIB, AKi MOTPeOYIOTh BinoOpakeHHs y PiHaHCOBii 3BiTHOCTI DOHTY,
npotsrom nepioay 01.01.2023 - 30.09.2023 poky He Oy10.

[lepeminienp MiXK piBHSIMH i€papXii IPOTITOM 3BITHOTO TIEpioay HE BiAOyBamocs.

6.13.2. llomouna debimopcoka 3a00p208aHicisb 3a ONEePAUItHOI0 OIIbHICINIO

Tabmunsa 4

Cranom Ha Cranom Ha 3MiHa 3a
30.09.2023, tuc. rpu. | 01.01.2023, tuc. rpH. nepion

Hasga aktuBy

JebiTopchka 3a00proBaHicTh 3a

MPOAYKIIit0, TOBAPH, POOOTH, TIOCIYTH 0,0 0,0 0,0
(p. 1125)

[Hma TOTOYHA nebiTopchka 415010 41 500,0 0,0
3aboproBaHicTh (p. 1155)

JebiTopchka 3a00proBaHICcTh ¢ 00 00

oromxerom (p. 1135) ' ' 0,0
Bceroro: 41 501,0 41 500,0 0,0

Cranom Ha 30.09.2023 poxy @oH IpOBIB aHAIII3 HA 3HEIIHEHHS BapTOCTI IFOTO aKTUBY. BinmoBigHO
N0 TIPUIHATIA OOJIKOBOI TONITHKH pPE3epB OUIKYBaHHX KPEMUTHUX 30WTKIB BU3HAYAETHCS Ha PiBHI
0,001% Bin cymum nebitopcekoi 3aboproBanocti cranom Ha 30.09.2023 poky. /[lebitopcbka
3aboproBanicte cranoM Ha 30.09.2023 poky ckmamae 41 501,0 Tuc. rpH., HapaxoBaHMH pe3epB Ha
3HenineHHs 415,0rpu. Tomy neGiTopceka 3aboproBaHicTe y (iHaHCOBOMY 3BiTi BimoOpaxkeHa 3a
amopTu30BaHo0 BapTicTio y cymi 41 501,0 tuc. rpa. Cyma 3a00proBaHocTi B OONIKYy 3aJUILAETHCS HE
3MIHHOIO TOMY IIIO CyMa PE3€pBY TI'PH. HE Ma€ 3HaYHOTO BILJIUBY.

3aranpHa cyma aeditopcbkoi 3adoproBanocti cranoM Ha 30.09.2023 p. e 3MiHHUIacCs.
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CymHiBHOI Ta mpocTpodeHoi AediTopchKkoi 3a0oproBanocti PoH HE Mae.

6.14 I'powosi kowmu ma ix ekeieanrenmu

I'pomoBi komTH Ta iX €KBIBaJICHTH BKJIIOYAIOTh T'OTIBKOBI KOINTH B Kaci, IOl Ha paxyHKaX y
0aHKax, TPOLIOBI KOIITH B JIOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBiZHI IHBECTHUIIIT 31 CTPOKOM PO3MIIICHHS
He OiIbllle TPHOX MICAIIB, SIKi BUTLHO KOHBEPTYIOTHCS y TIEBHI CYMH TpOLIOBMX KOWITIB 1 SKi
XapaKTepu3yIOThCsl HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.

®onny BigkpuTo notouHui paxynoxk UA 5132820900000026501000000182 B Ab "lliBaenHmit".

[lepBicHa Ta momajblia OLIHKA TPOIIOBUX KOWITIB Ta IX €KBIBAJICHTIB 3IIHCHIOETBCS 3a
CIIpaBeIIMBOIO BAPTICTIO, sIKa JOPIBHIOE X HOMIHAIBHINA BapTOCTI.

3anuIIoK TpOIIOBUX KOWITIB Ha MOTo4uHOMY paxyHKy Ponay cranom Ha 30 BepecHs 2023 poky
cxinanae 0,0rpH., mo Bigoopaxkeno y p. 1165 3eity npo dinancosuii crad (0,0tuc.TpH.).

PesepB Bim odikyBaHMX KpEOUTHUX 30UTKIB MO TpomroBuM Komram 3a mepion mo 30.09.2023 poky
@DoHJ HE CTBOPIOBAB Y 3B’S3KY 3 HECYTTEBICTIO IIi€i CTATTI y BatOTi (HiHAHCOBOTO 3BITY.

6.15.Koumpaxmui akmueu

Bignosigao g0 MC®3 Ne 15 «Jloxia Bif JOroBOpIiB 3 KiIi€HTaMH» KOHTPaKTHHM akTuB (contract
asset) — e mpaBo Cy0'eKTa TOCITOJAPIOBAHHS Ha KOMITEHCAI[F0 B OOMiH Ha TOBapH abo IMOCIYTH, SKi
Cy0'eKT TOCIIOIapIOBAHHS MIepe/iaB KIIIEHTOBI, SKIIO TaKe MPaBO 00YMOBJIEHE HE IJIMHOM 4acy, a IHIIHMHU
YMHHUKaMH (HapuKiaa, MaiOyTHIMH pe3ylbTaTaMu JiSTIbHOCTI Cy0'€KTa rOCIOapIOBaHHS).

3riggo 3 myHkrom 105 MC®3 Ne 15, koiau sKach 4YacTWHA JIOOBOPY BHKOHaHA, CYyO0'€KT
TOCIIO/IAPIOBAHHS Ma€ BioOpa)kaTu JIOTOBIp Y 3BiTi PO (pIHAHCOBUH CTaH SK KOHTPAKTHHH aKTHB 200
KOHTpPAKTHE 3000B'sI3aHHs, 3aJIOKHO BiJl CHIBBIJHOUICHHS MK BUKOHAHHSM CY0'€KTOM TOCITOJapIOBaHHS
CBOI'0 3000B'13aHHS 32 JOTOBOPOM Ta OILIATOIO, 3MICHEHOI KIIIEHTOM.

OCHOBHMM TNPHHIOMII [BOTO CTAHAAPTY MoJisArae B ToMy, mo DOHI BH3HAE MOXiA YHACITIIOK
Tepenanns OOIMIHUX TOBapiB abo MOCIYT KIIEHTaM y CyMi, IO BimoOpaskae KOMIIGHCAIlifo, Ha Ky BOHA
0UiKye MaTd TIpaBo B OOMiH Ha Iii ToBapu abo mociyrn. DOHJ 3aCTOCOBYE I CTaHIAPT M0 BCIX
JIOTOBOPIB 3 KITIEHTAMU, 32 BUHATKOM TaKHX:

1) yrox mpo opeHny, siKi Hajexathb 10 chepu 3acrocyBanus MCD3 Ne 16 «Openpay;

2) (iHaHCOBHX IHCTPYMEHTIB Ta iHIINX KOHTPAKTHMX IIpaB 4u 3000B'SI3aHb, 10 HAJEXATh 10 chepr

3actocyBaHHI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.

®onpx BimoOpakae Oymp-sfki Oe3yMOBHI TpaBa Ha KOMIIGHCAIII0 OKPEMO SK Je0iTOPCHKY
3a00pTOBaHICTb.

VY crarti «/lebiTopchka 3a00pTrOBaHICTh 3a MPOAYKIIiI0, TOBapH, poOOoTH, mocayrm» (p. 1125, dopma
No 1) BigoOpakaeTbcsi 3a00prOBaHICTh MOKYMIIB a00 3aMOBHHKIB 3a HaJaHI M NPOMYKIIif0, TOBapH,
poborn abo mocmyru (KpiM 3a00proBaHOCTi, sKa 3abe3ledeHa BeKceleM, SKII0 Taka iHpopMmallis
HaBOJUTHCS B OKPEMid CTATTi), CKOPHTOBaHA Ha Pe3epB OUIKYBAHWUX KPEAUTHUX 30MTKIB. Y cTarTi «lHIIA
motouHa nediTopcbka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpakaeThcs 3a00proBaHicTh 1e0iTOpIB,
sIKa HE BimoOpajkeHa B OKPEMHUX CTATTSX MO0 PO3KPUTTS iH(popMarii mpo Ae0iTOPChKy 3a00pTroBaHICTh
a0o sika He Moxe OyTH BKITFOUEHA JI0 1HIMNX cTaTed ne0iTOpChKoi 3a00proBaHOCTI Ta fAKa BimoOpakaeThCs
y CKJIaJli 0OOOPOTHUX aKTHBIB.

6.16.Bracruil kaniman

Cranom Ha 30.09.2023 p. 3aranpHuii po3mip BiaacHoro kamnitainy Ponny ckianae — 7 462 456,05 rpH.,
T00TO — 7 462,0THC. IpH. (p. 1495, @. Ne 1), 3 sixkux cratyrHmid Kamitan — 7 500,0 Tuc. rpH., HEHOKPUTHI
36uTok — (38,0) Tuc. rpH., Heorutauenui kamitan 0,0 THC. TPH.

Indopmartiro npo BracHuit kamitan cranom Ha 30.09.2023 naBeneHo y Tabmuiti 5.

Tabmuusa 5
CrartTi B1acHOro [pu3HayeHHs bamancosa Bapricts Ha | banmancoBa BapricTh Ha
KaIitary 01.01.2023 p., Tuc.rpa. | 30.09.2023 p., THC.TpH.
CraTyTHHH Kamitan Posmip 7 500,0 7 500,0
3apeeCTPOBAHOTO
KaImirany
Heposnoninenwit BinoOpaxxeHHs (28,0) (38,0)
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NpUOYTOK(HEMMOKPUTHH | €pEKTUBHOCTI
30UTOK) JISITBHOCTI €y0’eKTa
rOCIOAaPIOBAHHS
Heonnavennii kamitan | 3aboproBaHicTh 0,0 0,0
YYaCHHUKIB MO CIIaTI
3apEECTPOBAHOTO
KaIraity
Bceporo: 74720 7462,0

Cmamymmuuii kanimann.
3apeecTpoBaHuii cTaTyTHU KariTay ctanoM Ha 30 BepecHs 2023poky ckiaaae 7 500,0 Tuc. rpH.

Peszepsnuii kaniman.

3rigHo 31 Cratytom AknioHepHoro ToBapuctBa DoH] HE Ma€ MMpaBa CTBOPIOBATH CIIelialbHi abo
pe3epBHi GoHAM, TAKMM YMHOM Ha bamanci mignpuemcTa PesepBHuii kamitan nopisaroe 0,0 THc. TpH.,
o BimoOpaxeHo y p. 1415 @. No 1.

Heposnooinenuii npubymox (36umox). 3rigao 3Bity npo (iHaHcoBuii cTan Ha modaTok 2023 poky
HenoKpuTHit 30uTok ckianas (28,0) tuc. rpu., cranom Ha 30.09.2023 poky HEMmOKpUTHI 30MTOK CKJIajae
— (38,0) tuc. rpu. 3a migcymkamu gisueHOCTI 3a mepiox 3 01.01.2023 mo 30.09.2023 poky migmpHeEMCTBO
otpumasio 306utok y cymi — (10,0) Tuc.rpH.

Heonnauenuii xaniman. CraHoM Ha TOYAaTOK Ta Ha KIiHENb 3BiTHOro mepiogy DoHa He Mae
HeorutadeHoro kamiraiy. (p. 1425, @. Ne 1).

6.17. 3abesneuenus 00620cmpoKo6i I NOMOYHI
[potsarom nepioay 3 01.01.2023 o 30.09.2023 p. ®oH1 HE CTBOPIOBAB 3a0€3MCUCHHS.

6.18. Jloseocmpoxosi 30608 s3anms
Cranom Ha 30 BepecHs 2023 poky @OHJ JOBTOCTPOKOBUX 3000B’sI3aHb HE MAE.

6.19. llomouwni 30608 'a3anns

Cranom Ha 30.09.2023 poky norouni 30008’ s3anns Ponny cknanawts 34 669,0 tuc. tpH. (p. 1695,
@. Ne 1).

Tabnuus 6
CranoMm Ha CranoMm Ha 3MiHa 3a
HazBa 30008’ s13aHHs 01.01.2023, tuc.| 30.09.2023, tuc.| mepiox, THUC.
TpH. TPH. TPH.
[ToTouHa KpeaUTOpChKa 3a00PTOBAHICTh 32 MOCITYTH 3.0 4,0 1.0
(p.1615)
[loTodHa KpenuTOpCchKa 3a00proBaHICTb i3
! 0,0 0,0 0,0
03paxyHKiB 3 OromkeroM (p. 1620)
HOTO‘I.Ha KpenuTopepKa 3a00proBaHICTh i3 30,0 39.0 9.0
BHYTPIIIHIX po3paxyHKiB (p. 1645)
[H11i ToTOUH1 30008’ s13aHHS (p. 1690) 34 626,0 34 626,0 0,0
Bcnoro: 34 659,0 34 669,0 10,0

[Totouni 3000B’s3anHs DoHIy BimoOpakeHI 3a CHPaBENIMBOIO BapTICTIO, SKa JIOPIBHIOE iX

0anaHCOBOT BapTOCTI, 11O BiJIMOBiA€ OIIHKAM, 3aTBEPIKEHUMHU OOJIIKOBOFO MOMITHKOI DOoHITY.
[IpocTpouenoi kpeautopchkoi 3aboproeanocti cranoMm Ha 30 BepecHst 2023 poxy DoHJ HE Ma€.
®dinancoBux 30008’ s13aup DoH HE MaE.

6.20.Konmpaxmui 30006 ’sa3anHsi
Ho crarti «KoHTpakTHi 3000B'si3aHHs» BigHOCATHCS aepuBaTtuBU (dopBapani Ta ¢'rouepcHi
KOHTPAKTH, ONL[IOHH) Ta iHILI KOHTPAKTH, PO3KPHUTTS iH(opMalii 010 IKUX nepeadadeHo BiAOBiIIHUMH
MOJIOKEHHSIMH (CTaHAApTaMH) OyXTrajaTepchKoro o0IiKy.
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OO0u1ik 3000B'13aHb 3/1IHCHIOETHCS B OIIHII, TIepea0avCHili KOHTPAKTaMHU.
Cranom Ha 30 BepecHst 2023 poky KOHTpaKTHUX 3000B’s13aHb DOH/T HEMAE,

6.21.36im npo pyx epouiosux KOuimis

Indopmaris nmpo pyx rpomoBux xomriB cranoM Ha 30.09.2023p. ta na 30.09.2022p. naBenena y

Tabmuui 7.
Tabmunsa 7
3a nepion 3 3a nepiox 3
Crarts 01.01.2023 o 01.01.2022 mo | 3mina 3a mepioz,
30.09.2023, tuc. | 30.09.2022, Tuc. THUC. TPH.
IpH. IpH.
1: qI/ICTI/II/I.pyX KOIITIB BiJ] Omnepariiuoi 0.0 0.0 0.0
JsUTBHOCTI
2: qI/ICTI/II/I.pyx KOIITIB BiJ] iIHBECTHIIIHHOT 0.0 0.0 0.0
JisUTBHOCTI
3: qI/ICTI/II/I.pyX KOWITIB BiJ] piHAHCOBOT 0.0 0.0 0.0
JisUTBHOCTI
UwcTHii pyx KOIITIB 3a nepiox; 0,0 0,0 0,0

®onn cknanae 3BIT Mpo pyx rpomoBux komtiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyx rpoInmoBUX

KOIIITIBY» 3a IIPSIMUM METOJIOM.

Yuctuii pyx KOIITIB Bij omepaiiiiHoi aisuibHocTi ckiagae — 0,0 tuc.rpH., Bia ¢inancosoi 0,0 tuc.

I'pH., Ta iHBecTuiiiHOol — 0,0 THC.TpH.

TakuM 4MHOM, YHCTHUH pyX KOMITIB 3a nepiof cknagae — 0,0 Tuc.rpH.

6.22.Ananiz cmamei ¢inancogo2o 36imy Ha 3HEeYIHEeHHS

MCBO Ne 36 «3MeHIICHHS KOPHCHOCTI aKTHBIB» BHMarae, mo0 IpH MMAroToBIl (HiHAHCOBOL
3BITHOCT1 aKTHBH 1 3000B'SI3aHHS OILIHIOBAINCS 3 YpaxXyBaHHSM IPHHIMITY 00a4HOCTi: akTuBU DOHAY HE
MMOBUHHI OYTH 3aBHIILEHI, a 3000B's13aHHs - 3aHmkeHi, Ctanaapt Ne 36 3a0e3neuye BUKOHAHHS JIaHOTO
npuHIUy. OOIIK 3HEIIHEHHS aKTHBIB MTPOBOIUTHCS BiamoBigHo 10 MCBO Ne 36 1m0 BCIX aKTHBaX, KpiM:

- 3aI1aciB;

- aKTHBIB, 1[0 BUHUKAIOTH 3 JOTOBOPIB Ha OYIIBHHUIITBO;
- BIACTPOYCHUX MONATKOBUX aKTHBIB;

- aKTHWBIB, III0 BUHUKAIOTH 3 BUHATOPO/I IPAaIliBHUKAM;

- (piHAHCOBUX AKTHBIB;

- IHBECTHIIIITHOI HEPYXOMOCTI, III0 OIIHIOETHCS 3a CIIPABEIITNBOIO BaPTICTIO;

- 010JIONYHHX AKTHBIB;
- aKTUBIB, 1[0 BUHUKAIOTh 3 JIOTOBIPHUX MPaB CTPAXOBUKA;
- IOBTOCTPOKOBUX AKTHBIB JUIS TPOJAXKY.

AxTuBH Ta 3000B’s13aHHS, AKi 00IIKOBYIOThCS Ha Oananci @oHy He TOTPEeOYIOTh 00Ky 3HEIIHEHHS,
OKpiM TOTOYHOi AeOITOPChKOI 3a00pPrOBaHOCTI 3 OCHOBHOI MiSITBHOCTI, OCOONWBOCTI OONIKY SKOi

BHKIIaJeHi B an. 6.13. [IpumiTok.

6.23.[Ipununena disnvricms

Cranom Ha 30.09.2023 poky NpuUIIMHEHOI AisUIBHOCTI HE OyI10.

1.Pozkpumms inwoi incdopmauii

7.1.[Ipubymoxk Ha axuyirwo

@oHIl € eMiTeHTOM akuiii, ane mpuOyTOK Ha aKlil0 HE HAapaxoBYBAaBCS, TOMY LIO CTAaHOM Ha

30.09.2023 p. mianpueEMCTBO OTPUMAJIO 30UTOK.

1.2. Indhopmauia 3a cecmenmamu

Cy0’eKkT TocronapioBaHHs HaJa€e iHPOpMAIIiIo 32 CETMEHTAMH, SIKIIIO:
1)3aiiMae MOHOMOJBbHE (IOMiHYIOYE) CTAHOBUIIE HA PUHKY MPOAYKIIiT (TOBapiB, podiT, TOCIyT);
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2)oA0 MpoayKiii (ToBapiB, poOiT, MOCIYT), BiITHOCHO SKOi J0 TMOYATKy 3BITHOTO POKY MPUHHSATO
pillIeHHS PO JAepKaBHE PEryJioBaHHS LiH (BKIIOYAIOYH MiAIPUEMCTBA, SIKi 3A1HCHIOIOTH BUPOOHUIITBO,
TPaHCIOPTYBaHHS, T[OCTA4aHHS TeIJIOBOI eHeprii Ta HagaloTh TOCIYrH LEHTPalli30BaHOTO
BOJIONIOCTAYaHHS Ta BOAOBiIBEACHHS).

@donJ HE BiANIOBiIa€ HABEACHUM KPUTEPiAM, TOMY iH(opMaIlifo 00 CErMEHTIB HE PO3KPUBAE.

1.3.Axkmueu 6 3acmasi
AxtuBiB B 3actaBi @oH HE Mae.

7.4.0Onepayii 3 nos a3anumu_ cmopoHamu

Jo moB'si3aHUX CTOPiH 200 omeparliii 3 MOB'SI3aHUMH CTOPOHAMH HAJIEKATh:

- HiANPHEMCTBA, SIKI IPSIMO ab0 OIOCEPEIKOBAHO KOHTPOJIIOIOTH a00 repe0yBaroTh IiJ KOHTPOJIEM,
a00 x mepeOyBaroTh ITijl CHUTFHIUM KOHTpOJIeM pa3oM 3 DoHIoM;

- acoriiioBani ®oHuy;

- CIIUTBHI MIANPUEMCTBA, y SKUX DOH/ € KOHTPOITIOIUYUM Y4aCHUKOM;

- YIEHH MPOBIHOTO YIPaBIiHCHKOTO MepcoHany DoHy;

- OnM3bKI poanYi 0co0H, 3a3HAYCHOT BHIIIE;

- KOMIIaHIi, 110 KOHTPOMOKTh MDoHa, ab0 3aIMCHIOITh CYTTEBHM BIUIMB, a00 MalOTh CYTTEBUI
BIJICOTOK rojiociB y douy;

Onepaiit 3 moB’s3aauMu ctopoHamu cranoM Ha 30.09.2023 poxy Don He 311iliCHIOBAB.

1.5.Poskpumms_ cnpageonueoi eapmocmi
7.5.1. Memoouku ouinrosanus ma 6xioHi 0ami, 6UKOPUCIAHI OJIsL CKAAOAHHS OUIHOK
30 CNpaseonusoro 8apmicmio

®DoHJ 3MIMCHIOE BUKIIIOYHO O€3MepepBHI OIIHKM CIPAaBEMINBOI BapTOCTI aKTHUBIB Ta 3000B’SI3aHb,
TOOTO Taki OIIHKH, siKi BUMararoTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (iHaHCOBUH CTaH Ha
KiHEIb KO’KHOT'O 3BITHOT'O ITEPioy.

Kiracw akTHBIB Ta METOIM OITIHKY CIIPABEIITMBOI BAPTOCTI.

Tabnuns 8
Knacu akTuBiB Ta .
, . Merton omMiHKH
3000B’s13aHb, OLIIHEHHX . o . N . .
MeToauKH OL[IHIOBAHHS (pUHKOBHH, TOXITHUH, Buxigxi nani
3a CTIPaBEITHBOIO o
; BUTPATHUH)
BapTICTIO
[lepBicHa Ta moganbmia
OLIIHKA TPOIIOBUX KOIITIB Ta
. . iX eKBIBaJIEHTIB g
I'pormiosi komTH Ta iX e N OdintiitHi Kypcu
. 3IMCHIOECTRCS 3a PunkoBuii

€KBIBaJICHTH . HBY
CIPaBeUTNBOIO BAPTICTIO,
sIKa JIOPIBHIOE iXHIN
HOMIHaJIBHII BapTOCTI
[lepBicHa ominka
31HCHIOETRCA 3a 1X
CIPaBeUINBOIO BAPTICTIO, KonTtpakrHi
sIKa 3a3BHYAll TOPIBHIOE IIiHI YMOBH,

JloBroctpokoBi orepariii, y xofi sikoi OyB Toximuii HMOBIpHICTB

MIPOIEHTHI MO3UKHU OTPUMAaHWH aKTHB. MOralieHHs,
ITonmanbiia oriHka OUiKyBaHI BXiIHI
3IIMCHIOETHCS 3a T'POIIOBI TTOTOKH
CIPaBeUIMBOIO BAPTICTIO HA
JIATy OI[IHKA
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[HCTpyMEHTH KamiTamy
(monboBi (iHaHCOBI

[lepBicHa ominka
THCTPYMEHTIB KamiTaity
3IIMCHIOETHCS 3a 1X
CIpaBeIIMBOIO BAPTICTIO,
siKa 3a3BHYail TOPIBHIOE IIiHI
orepariii, y xoai sikoi OyB
OTPUMAaHMH aKTUB.

PunkoBUi1, BUTpaTHUI

Odintitini Oip>xoBi
KypcH
opraHi3zaTopi
TOpTiB Ha ATy
OIIHKH, 3a
BiZICYTHOCTI
BHU3HAYEHOTO
01p>KOBOTO KypCy

IHCTPYMEHTH . .
pyM ) ITomanpma oninka Ha J]aTy OLIIHKH,
THCTPYMEHTIB KamiTaity BUKOPHUCTOBYETHCS
3NIACHIOETHCS 32 OCTaHHS
CIpaBeIUIMBOIO BapTICTIO HA OanmancoBa
JIaTy OL[IHKH BapTICTh, I[IHH
3aKPUTTS
[lepBicHa orinka
31HCHIOETRCA 3a
CIIPaBEUINBOIO BAPTICTIO KonTtpakrHi
puUI0aHHS, TOAAJIbIIA MOBU
JloBrocrpokosa PH » IO yMOBH,
. OILIIHKA - 32 aMOPTH30BaHOI0 L HMOBIPHICTB
nebiTopchka . Joximanit
. BapTICTIO 3 BAKOPUCTAHHSIM MOraIIeHHs,
3a00proBaHICTh . A
MeTojia epeKTUBHOIO OYiKyBaHi BXi/Hi
BIJICOTKA 3a BUpaXyBaHHIM IPOIIOBI TOTOKU
30UTKIB BiJI 3HEI[IHEHHS,
SIKIIIO BOHH €.
[lepBicHa oriHka
3IIACHIOETHCS 3a
CITPaBEIJINBOIO BAPTICTIO KonTtpakrHi
. TIpUAOAHHS, TTOIAJIbIIA OBU
JlebiTopcrka P » IO N YMOBH,
; OIliHKA - 32 aMOPTU30BaHO | JIOXijqHHI, MATpUIHA HMOBIPHICTb
3a00proBaHICTh 32 .
BapTICTIO 3 BUKOPUCTAHHSAM | MOJIENTh MoTaIeHHs,

OCHOBHOIO IISIIBHICTIO

MeTojia epEeKTHBHOTO
BiJICOTKA 3a BHpPaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH E.

OUiKyBaHI BXigHI
TPOIIOBI ITOTOKH

[Hma norouna
nebiTopchka
3a00proBaHICTh

IlepBicHa orfiHKa
3IIACHIOETHCS 32
CIPaBeUINBOIO BAPTICTIO
IpUI0aHHS, TIOJATbIIA
OLIIHKA - 32 aMOPTH30BaHOIO
BapTICTIO 3 BUKOPHCTAHHAIM
MeTojia epeKTHBHOTO
BiJICOTKa 3a BHpaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.

JoximHuii

KonTtpakrhi
YMOBH,
HMOBIpHICTB
HOTaIlIeHHS,
OYiKyBaHI BXiIHI
TPOIIOBi TTOTOKH
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[lepBicHa ominka
301HCHIOETRCA 3a

aMOPTH30BaHOIO 200
CIIPaBEIMBOIO.

CIPaBEUIMBOIO BAPTICTIO KonTtpakrHi
. . . | mpuabaHHs, MoJaIbIIa MOBH
®DiHaHCOBI aKTHBH, SIK1 PH » IO YMOBH,
OLiHKA - 32 aMOPTU30BaHOIO N HWMOBIpHICTb
YTPUMYIOTBCS 10 . Hoxigaui
BapTICTIO 3 BUKOPUCTAHHSAM MOraIIeHHs,
MOTaIIeHHs . AT
MeTona epeKTUBHOTO OUiKyBaHI BXiIHI
BiZICOTKa 32 BUPaXyBaHHAM T'POIIOBI IIOTOKU
30UTKIB BiJ 3HEI[IHEHHS,
SIKIIIO BOHH E.
. KontpakrHi
IIepBicHa Ta noxaneuIa MOBIL
. OILlIHKA 3/IIHCHIOETHCS 32 YMOBH,
JIoBrocTpoKoBi : . HMOBIpHICTb
, CTIpaBeIIMBOIO BapTICTIO, Burparauii
3000B’s13aHHS MTOTaIIeHHS,
nojanbiina — 3a . . o
OUIKyBaHI BUXIHI
aMOPTHU30BaHOIO :
IPOIIOBI TOTOKU
[NepBicHa Ta momanbiia KontpakrHi
OLlIHKA 3IMCHIOETHCS 3a YMOBH,
. CIIpaBEIUINBOIO BapPTICTIO . HMOBIpPHICTb
[Morouni 3000B’s13aHHs PaBeiL p ’ Burpartnnii p
nmojiaIbIa — 3a MOraIIeHHs,

OYiKyBaHI BUXIJIHI
T'POIIOBI ITOTOKH

7.5.2. Bnaue suxopucmanus 3axkpumux 6xionux oanux (3-20 piens)

0/l NepioOUYHUX OUIHOK Cnpaseonusoi sapmocmi Ha IpuOyToK 260 30MTOK

3MiH B OIIHII CIIPaBEUIMBOI BapTOCTI aKTHBIB, SIKI MOTPeOYIOTh BimoOpaskeHHs y PiHaHCOBIi
3BiTHOCTI @oHy, cTanom Ha 30.09.2023 p. He Oyio.

7.5.3. Inwi poskpumms, wo sumazaromucst MCD3 Ne 13 « Quinka cnpasediusoi eapmocmiy

CrpaBemrBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B TIOPIBHSAHHI 3 1X 0aTaHCOBOIO BapTICTIO, THC. TPH.

Tabymmsa 9

diHaHCOBUH IHCTPYMEHT

BbamancoBa BapTicTh

CnpaBeminBa BapTiCTh

01.01.2023 | 30.09.2023 | 01.01.2023 | 30.09.2023

JloBrocTpoKoBi (hiHaHCOBI IHBECTHIIIT 626,0 626,0 626,0 626,0

. . 41 500,0 41 501,0 41 500,0 41 501,0
[Torouna nebiTopcbka 3a00proOBaHICTh
JloBrocrpokoBa aediTopcbka 3a00proBaHiCTh - - - -
JlebiTopchka 3a00proBaHicTh 3 HAPaXOBAHUX ) i i i
JI0XO01B
I'porroBi komTH Ta iX €KBiBaJICHTH 0,0 0,0 0,0 0,0
[loTrouna kpenuTOpCcHKa 3200PTrOBaHICTh 34 659,0 34 669,0 34 659,0 34 669,0

VYnpasiincekuil nepconan @PoHmy BBaXKa€, IO HAaBEOCHI PO3KPHUTTSA ILOJO 3aCTOCYBaHHS
CHpaBeNIMBOI BapTOCTi € JOCTATHIMH, i HE BBaXKae, IO 32 MeXaMu (PiHAHCOBOI 3BITHOCTI 3aJIMIINIACH
Oyab-sKa CyTTe€Ba iH(OpMAIIis MO0 3aCTOCYBaHHS CIIPABEUINBOI BapTOCTI, sIKa MOXe OYyTH KOPHCHOIO
JUI KOopHCTyBadiB (piHaHCOBOI 3BiTHOCTI. JlomaTkoBy iH(OpMAIli0 100 3MiH CIPaBEIIUBOI BapTOCTI
(hiHAHCOBMX aKTHBIB B 3B’SI3KYy 3 BpaxXyBaHHSIM PU3HKIB HaBEIEHO Yy MpuM. 6.13.

71.6.Ynpasninnsa pusuxamu

7.6.1.1[ini ma noaimuku ynpaeaiHHA IHAHCOBUMU DUSUKAMU
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VYnpaBiiHHS pU3MKaMHd Ma€ TepUIovYeproBe 3HaueHHs sl BeleHHs OizHecy DOHAY i € BaXIMBUM
enemeHnToM ii gistipHOCTI. [lomiTMKa ympaBiiHHS pPU3MKaMH CKOHIICHTPOBaHa Ha HelepeadadyBaHOCTI
¢iHaHCOBMX PHHKIB 1 HalIEHA HAa MiHIMIi3alil0 MOTEHIIMHOr0 HEraTUBHOTO BIUIMBY Ha (PiHAHCOBi
MOKa3HUKH JisbHOCTI PoHay. OnepaTHBHHH 1 IOPUAWYHUE KOHTPOJIb Ma€ Ha MeTi 3a0e3medyBaTH
HaJleXHe (YHKUIOHYBaHHS BHYTPILIHBOI MONITHKH Ta MPOLEAYP 3 METOI MiHiMizalii onepariiHux i
IOPUINYHUX PU3HKIB.

Ynpaeinincekuii nepconan MoHAy BU3HAE, 110 11 MISUTBHICTH OB’ s3aHa 3 PU3UKAMH 1 BaPTICTh YUCTHX
aKTHBIB y HecTaOLIbHOMY PHHKOBOMY CEPENOBHIN MOXE CYTTEBO 3MIHHUTHCH YHACTIJOK BIUTUBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHUKIB, BIPOTiHICTh 1 HAPSAMOK BIUIMBY SKHX 3a3/aJeriIb
TOYHO MependavynT HEMOKITUBO.

Meroro ympaBiiHHS pU3UKaMH € HeIomylieHHs BTpath DOHIOM PHHKOBOI BapTOCTI AKTUBIB Ta
CTIPUSIHHSA TiIBUIIEHHIO BAPTOCTI BIACHOTO Karitary DoHay.

BianoBigHO 10 OCHOBHOT METH, 3aBAaHHS YIIPABIIHHS PH3UKAMH TOJISATAI0TH Y HACTYITHOMY:

- BU3HAYCHHS HalOLIBII BPA3JIMBUX Ta PU3UKOBUX HAMPSMKIB JisuiibHOCTI DOHTY;

- CUCTeMaTHYHa KOMITJICKCHA JIiarHOCTHKA WMOBIPHOCTI HACTAHHSI HECTIPUATIIMBUX TIOJIIN;

- BUOIp aJbTEPHATHBHHUX BapiaHTIB YNPaBIiHCHKUX pilleHb s 3a0e3leYeHHS] ONTUMALHOTO
CHIBBIJJHOIICHHS MIXK PU3MKOM Ta JOXIHICTIO (hiHAHCOBUX OIEpaIliii;

- 3a0e3mevyenHs MiHiIMi3allil BTpaT MpU HACTaHHI HECTIPUSATINBUX TOMIH,

- 3a0e3MeueHHs IOTPUMaHHS 1HTepeciB 0araTboX 3allikaBJICHUX CTOPIH, a came: ydyacHHKiB DoHny,
KEepiBHUX OpraHiB ynpasiinasg OoHoM, npaiiBHUKIB DOHTY, IHIIUX CTOPIH.

Hismpaicts PoHay y cdhepi ympaBiiHHS pH3MKAMH CIOPSIMOBAaHAa Ha 3a0€3NEUEHHsS JIOCSITHEHHS
craTyTHHX Ifiieid Doy, 30UIbIIeHHs MPUOYTKOBOCTI. YTIPaBIIHHS pU3NKaMH JisibHOCTI DoHay sIBIIsiE
co00r0 TOCTIHHUEI mpolec mepeadayeHHs 1 HelTpamizaiii iX HeraTMBHUX (DIHAHCOBHUX HACIIJKIB,
MOB'SI3aHUN 3 iX ieHTH(IKAIIE€r0, OMIHKOI, MPO(QLIAKTHKOI 1 MIHIMI3aI[i€l0 HETAaTHBHUX HACHIAKIB Jlo
PH3HKIB, SKI MOXKYTh BUHMKATH IPH 3IIACHEHHI AisUTbHOCTI DOHIY HaleKaTh Taki 1X BUIH: KPEAUTHUN
pU3UK, PUHKOBHH pH3WK Ta PU3UK JKBITHOCTI. PWHKOBHI pH3WK BKIIOYAa€ BaIOTHUNA PH3UK,
BiICOTKOBHI PU3WK Ta IHIITHH IIIHOBUHA PU3HK.

7.6.2.Kpeoumnuti pusux

KpemuTHuii pu3uK - pU3WK TOTO, IO OJHA CTOPOHA KOHTPAaKTy Npo (piHAHCOBUH IHCTPYMEHT HE
3MO’KE BUKOHATH 3000B’s3aHHS 1 1ie Oye NPUYNHOIO BUHUKHEHHS ()IHAHCOBOrO 30MTKY 1HIIIOI CTOPOHH.
Kpenutauit pu3nk nputamManHuil TakuM (DiHAHCOBUM IHCTPYMEHTaM, SIK IOTOYHI Ta JEMO3UTHI paXyHKH B
Oankax, ooOirartii Ta e0iToOpCchKa 3a00PTOBaHICTD.

OCHOBHMM  METOJIOM  OLIHKA KPEIUTHUX pU3WKIB  KepiBHUITBOM DOHAY €  OIliHKa
KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, [UISI 9Or0 BUKOPHUCTOBYIOTHCS KPEAWTHI PEHTHHTH Ta OyAb-sika
iHma goctymHa iHGopMarlis (3arampHOMOCTYyMHA iHpopMariiiiaa 6a3a manux HKLII®P, mani 3 €/IP Ta
1HII) TOmo X CHPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHS. (DOHA BHUKOPHCTOBYE HACTYIHI
METOAU YIPaBIiHHS KPEOAUTHUMH PU3HKAMU:

- MMITH o0 OOPTroBUX 3000B’s13aHb 3a KilacaMu (DiHAHCOBUX IHCTPYMEHTIB;

- MMITH mo10 OOPTroBUX 3000B’s13aHb TIEpe OMHUM KOHTpareHToM (ab0 acoIiifoBaHOIO TPYIIOH);

- JIMITH TIOAO BKIAJeHb Yy (DIHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAWTHHUX PEUTHHTIB 3a
HartioHamsHOIO PEUTHHTOBOKO IIKAJIOK0;

- JMMITH TI0A0 PO3MIIIEHHS AEMO3UTIB y OaHKax 3 PI3HUMH PEUTHHTAMH Ta BUIMAAKHA AedOonTy Ta
HEMOBEPHEHHS JIETIO3UTIB MPOTITOM OCTaHHIX 11’ ITH POKIB.

@oHI aHaNi3ye IUIATOCIPOMOXKHICTP KOHTPAreHTIB Ta 3IiMCHIOE 3aXOAM ILOJAO HEAOMYIIECHHS
HasBHOCTI B akTuBax MoHIy MpoCTpoUeHoi 1e0iTOpChKOi 3a00pTroBaHOCTI.

®onpx He Mae (piHAHCOBHX aKTHBIB, sIKi a00 Oynu TpOCTpoOYeHi, a00 3HEIIHWINCS, TAKOX BiICYTHI
3acTaBU Ta iHII Gopmu 3a0e3nedeHHs] KPeIUTIiB OJIepKaHUX UM HaJaHUX.

7.6.3.Punxosguil puzuxk

PunkoBuii pU3MK - 1€ PU3UK TOTO, IO CIPABEAJIMBA BapTICTh a00 MaiOyTHI I'pOIIOBI MOTOKH Bif
(hiHAHCOBOTO 1HCTPYMEHTa KOJNMBATUMYTHCS BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3UK OXOILTIOE
TPU THNW PU3UKY: IHIIMKA IIHOBUM PU3HK, BAJIOTHUH PU3UK Ta BIACOTKOBUHU pHU3MK. PUHKOBUH pH3HK
BHUHHKAE y 3B 513Ky 3 PU3MKAMH 30UTKIB, 3yMOBJICHUX KOJMBAHHSMHU IIiH HA aKIii, BIICOTKOBUX CTaBOK Ta
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BaJIOTHUX KypciB. QOHI HapakaTHMeETbCs HA PUHKOBI PH3MKH Yy 3B’SI3Ky 3 IHBECTHLIAMH B aKIii,
obmirauii Ta iHII (iHAHCOBI IHCTPYMEHTH.

[HmMit HiHOBMH PUBHK - 1€ PU3HMK TOro, MO CIIPaBEAJMBAa BapTicTh a00 MailOyTHI TPOIIOBI MOTOKU
Bi () iHAHCOBOrO IHCTPYMEHTa KOJNHMBATUMYTbCS BHACHIJOK 3MiH PHUHKOBHX LiH (OKpiM THX, IO
BUHHUKAIOTh YHACHiZOK BiJICOTKOBOI'O PH3HMKY YH BAJIIOTHOTO PHU3HMKY), HE3AJISKHO BiJ TOro, 4YH
CIpPUYMHEHI BOHM YHMHHHKAMHU, XapaKTEpPHUMH Ui OKpeMoro (iHaHCOBOTO IHCTpyMEHTa abo HOro
eMITEeHTa, YW YMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3IIMCHIOIOTBCS OTepallii Ha pHHKY.

OCHOBHUM METOJIOM OIIIHKU I[IHOBOTO PU3HMKY € aHali3 4yTiauBocTi. Cepell METOIB TOM’SIK IIICHHS
iHOBOTO pu3HKy DOH/ BUKOPUCTOBYE AWBEPCU(IKAIIIIO aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIa/ICHHS B
akuii Ta iHm GiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHMM MPUOYTKOM.

PunkoBuii pu3MK - 1€ PU3UK TOTO, IO CIPAaBEAIMBA BapTICTh a00 MaiOyTHI TPOIIOBI MOTOKH Bif
(iHaHCOBOTO IHCTPYMEHTa KOJIMBATUMYTBCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHII PH3UK OXOILIIOE
TPH THIW PU3UKY: IHIIMKA I[IHOBUH PU3WK, BAIOTHUH PHU3HMK Ta BiJICOTKOBUH PHU3MK. PUHKOBWH pH3HK
BHUHUKAE y 3B’5I3Ky 3 PU3MKAMU 30UTKIB, 3yMOBIICHUX KOJMBAHHSIMU I[iH Ha aKIlii, BI/ICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapakaTMMETbCs HA PUHKOBI PH3MKH Yy 3B’SI3Ky 3 IHBECTHIISIMH B aKIlii,
OO6miramii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

®DOHZOM BCTAHOBJIEHO, IO IHJWKATOPOM MOXKJIMBOCTI MOJiM peajizalilii pUHKOBOro (maioBOro)
pusuky € najinas ingexkcy Yb (UX) ynpomosxk kBaprany. Tak naginas ingexcy Yb menmre Hix Ha 10%
CTaHOBHTH HU3BKHI piBEHb pU3UKY, NaaiHHA Yy Mexkax 10- 20%% cTaHOBUTH cepenHill piBeHb PU3HKY,
naginHs Outbine 20% - BUCOKUI piBEHb PH3HKY.

[orouna oriHKa piBHS PU3HKY 33 MIOKA3HUKOM PUHKOBOTO (MaHOBOr0) PU3HKY 3a MOPTQeENeM MHHUX
nanepiB GoHy XapaKTepu3yeThCs K HU3bKA.

Cucrema ynpasiiHas pusukamMu ®onny nepeadayae 3acTOCYBaHHS JIEKLTBKOX aHAJITHUYHUX METO/IIB
nociipkenns pusukiB. Cepen nux merofis MoHj Ha erami IUTaHyBaHHS NPOQECiHHOl IisIBHOCTI,
3’SICyBaHHI JOIMUIBHOCTI y9acTi B 1HBECTHI[IHHOMY TIPOEKTi, IIPOBOIUTH aHANI3 YYTIUBOCTI
pe3yNBTAaTHBHOTO TIOKa3HMWKA BiX Bapiallii 3HAYCHB MMOKA3HHUKIB, IO OEPyTh y4acTh B HOro BH3HAYCHHI.
Kpim anamizy uytauBocti @oHA Ha eTami MPOTHO3YBAHHS BHKOPHUCTOBYE METOJ| KOPEKTYBAaHHS, METOJ
crieHapiiB. He3Baxkaroun Ha MPaKTHYHO CTATY CUTYaIlito Ha GOHIOBOMY pUHKY, DOH 3 OTJIsay HA aHAII3
CUTYyaIlii y 3BITHOMY IIEpiofli TOAEPKYBAIOCH TONITHKH IIOI0 HEAOMUIFHOCTI HOBHUX BKJIAJIEHb Y ITiHHI
HarnepH.

7.6.4.Bantomnuui ma i0comKo8ull puauKu

BamtoTHuit pu3uK - 1e pU3HUK TOTO, IO CIIpaBeIMBa BapTiCTh ab0 MalOyTHI TPOIIOBI TOTOKH Bif
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHTIOK 3MiH BaJFOTHUX KYPCIB.

@®oHA HE Ma€ aKTUBiB, HOMIHOBAaHUX B IHO3EMHIN BaJIIOTi, y 3aralbHOMY OOCSTY aKTHBIB.

Ockinpkn DOHJ TPALIOE TUTBKKA 3 HAIIOHAIBHOK BaJIOTOI0, BIUIMB 3MIiHH BalllOTHUX KypCiB
BiJICYTHIH.

BincoTkoBuii pH3HK - 1€ pU3HK TOTO, IO CIPaBeTMBa BapTICTh a00 MallOyTHI TPOIIOBI MTOTOKH Bif
(iHaHCOBOTO IHCTpYMEHTa KONWUBATUMYTHCS BHACHIJOK 3MiH PHHKOBHUX BIJICOTKOBUX CTaBOK.
Kepiauiireo @oHay YCBIIOMITIOE, IO BiICOTKOBI CTABKM MOXKYTh OIIHFOBATHCH 1 IIe BIUIMBATHME SK Ha
noxoan DoHITy, TakK 1 Ha CTIPaBeUINBY BaPTiCTh YACTUX aKTUBIB.

YcBigomnolour  3HaYHI  PU3WKHW, TIOB’S3aHI 3  KOJNWBAaHHAMH  BIJICOTKOBHX CTaBOK ¥
BHCOKOIH(IIAIIITHOMY CEpeOBHIII, SKE € BIACTUBUM Ui (iHAHCOBOI CUCTEMH YKpaiHH, KEPIBHHUIITBO
@oHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIIEHUX y OOProBUX 3000B’S3aHHAX Yy HAI[IOHANBHIA BaOTI 3
(hikcoBaHOI BiJICOTKOBOIO cTaBKOI0. KepiBHUIITBO DOHAY 3/iHCHIOE MOHITOPUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE iX MAaKCUMaJIbHO PUITYCTUMHM po3Mip. Y pasi 3pocTaHHS BiICOTKOBUX pu3uKiB DoHI Mae
HaMmip mo30yBaTtHcs OOproBux (HiHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOK BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3HKIB 3MIHCHIOETHCS MUIIXOM OI[IHKH BILIMBY MOYIIMBHUX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BiJICOTKOBHX (HiHAHCOBUX IHCTPYMEHTIB.

AKTHBH, 5IKi HAPAKAIOTHCSI HAa BiJICOTKOB1 PU3HKH

Tabmus 10
Tun akTuBy Cranom Ha 30.09.2023
BaHKiBChKI 1eMO3UTH (THC. TPH.) -
Bceooro: -
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Yacrka B aktuBax @onpy, %

Jlns OLIHKKA MOMIIMBUX KOJHMBaHb BiJICOTKOBUX CTaBOK - DOHJ BHKOPHUCTOBYBaja ICTOPHUYHY
BOJIATHJIBHICTh BIJICOTKOBHX CTABOK 33 CTPOKOBHMHM [emo3uTaMu (0 1 POKy) 3a OCTaHHI 5 POKIB 3a
OIpITIOTHEHOIO iH(opMartiero HBY.

7.6.5. Pusux nikeionocmi

Puszuk mikBigHOCTI - pH3UK Toro, 1o oHx MaTUMe TPYTHOIII NPU BUKOHAHHI 3000B’S3aHb,
MOB’s13aHUX 13 (PiHAHCOBMMH 3000B’S3aHHSIMHU, 10 MOTaNIaAlOTHCS IUIIXOM TOCTaBKH T'POIIOBUX KOIITIB
a060 iHIIOro ()iHAHCOBOTO AKTUBY.

®don 31iHCHIOE KOHTPOJIb JIIKBIIHOCTI IUISXOM IUTAHYBaHHS IMOTOYHOI JIKBiAHOCTI. DOHA aHami3ye
TEpMiHM IJIATEXKIB, SIKi MOB'sI3aHi 3 1e0ITOPCHKOIO 3200pPTOBAHICTIO Ta IHIIMMH (iHAHCOBUMH aKTUBAMH,
3000B’s13aHHSMH, @ TAKOXK IPOTHO3HI MOTOKK IPOIIOBUX KOIITIB BiJl ONEpaIiiftHoOl JisIIbHOCTI.

Indopmartist 111010 HEAMCKOHTOBAHUX TUIATSXKIB 3a (DiHAHCOBUMHU 3000B's3aHHsIMH DOHIY B Po3pisi
CTPOKIB TMOTAIlICHHS TPE/ICTABICHA HACTYITHUM YHHOM:

Taommusg 11

Bix 1
MicAr 10
3 MicswiB

Bing 3
MICALIB 10
1 poky

[epioa, mo
3aKIHYUBCS

30.09.2023

Binbmie 5
pOKiB

ol

MICSIIIS

Bin 1 poky

. Bceworo
JI0 5 pOKiB

KoporkocTpokosi -
MO3HMKH OaHKa

ToprogenbHa Ta
1HIIIa
KpEAUTOpPChKa
3a00proBaHICTh

- 43,0 34 626,0 - - 34 669,0

IToTouna
3a00proBaHICTh 32
JIOBTOCTPOKOBHMH
3000B’sI3aHHSIMH

Bcroro -

43,0

34 626,0 - -

34 669,0

ITepiom, o
3aKIHYHUBCSI
30.09.2022

Ho 1

Micsams

Big 1
MICSIIS 1O
3 MicAIiB

Bixg 3
MICALIIB 1O
1 poky

Bin 1 poky
0 5 poKiB

Binbie 5
POKIB

Bcroro

KoporkocTpoxosi
TTO3UKH OaHKa

ToprosenbHa Ta
iHIIa
KpEeIUTOpChKa
3a00proBaHICTh

29,0

34 626,0

34 655,0

IToTouna
3a00pTroBaHICTh 3a
JOBI'OCTPOKOBHUMH
3000B’sI3aHHSIMH

Bcroro

29,0

34 626,0

34 655,0

1.7.Ynpasninnsa xkanimaniom

@DoHJ pO3rIsLAAE YIPABIiHHA KaIliTAJIOM SK CUCTEMY IPHHIUIIB Ta METOIIB PO3poOKHM 1 peamizaiii
YIIPaBJIIHCHKHX PillIeHb, TOB'SI3aHUX 3 ONTUMAILHUM (HOPMYBAHHIM KaIliTally 3 pI3HOMaHITHHUX JIKeped, a
TaKkoX 3a0e3nedeHHsIM eeKTHBHOrO HOro BUKOpHCTaHHs y aisuibHOcTi @onnay. KirouoBi muTanHs Ta
MOTOYHI PillIeHHs], 1[0 BIUIMBAIOTH HA 0OCAT 1 CTPYKTYypY KalliTally, a TAKOX JDKepena ioro ¢popMyBaHHS,
PO3IIIAAAIOTECS YIPABIIHCHKAM IIEpCOHAJIoOM. MexaHi3M ymnpaBiiHHS KamitanoMm mnepeabadae UYiTky
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MOCTaHOBKY IIiJIel 1 3aBIaHb YMPaBJIiHHS KalliTaJloM, & TAKOXK KOHTPOJb 3a iX JOTPUMAaHHSIM Y 3BITHOMY
nepiofi; YAOCKOHANEHHs METOAMKM BW3HAYEHHS W aHami3y BHKOPUCTAHHS YCIX BHIB KamiTamy;
PO3pOOIIEHHS 3aralibHOI CTpaTerii yIpaBIiHHS KaliTaIoM.

VYnpaBiaiHCBKUI TlepcoHaN 3AIHCHIOE OMJIA[ CTPYKTYpU KamiTaly Ha KiHElb KOXKHOI'O 3BITHOTO
nepiony. [Ipu npomMy mpoBOOUTHCS aHaJi3 BapTOCTI KamiTaly, HOro CTPyKTypa Ta MOXJHBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHUCHOBKIB POH/ 3/IHCHIOE PEeryTIOBaHHS KalliTally IUIIXOM 3aJ1y49eHHS TOJATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATU JUWBIJCHIIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DoHI MoXke
3MIMCHIOBATH PETYIIOBAaHHSA KamiTaldy LUIIXOM 3MiHM CTPYKTypH Kamitanmy. CucTema yIpaBiliHHS
KaIliTaJloM MOYKE KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OINEpalliifHOMY CEpEeOBUII, TEHJCHIISIX PUHKY
abo cTpaTerii po3BUTKY.

VYnpasninas kamitanoM QoHIy CIPSIMOBAaHO HAa TOCSTHEHHS HACTYITHUX I[1JICH:

- 30eperTd CIPOMOXKHICTh MIANPHUEMCTBA MPOJOBXKYBATH CBOK IISUIBHICTH Tak, 1100 BOHO 1 Hajmami
3a0e3neuyBaio 10Xi/ Juis yuacHUKiB DOH/y Ta BUTIIATH 1HIIUM 3al[iKaBIEHHUM CTOPOHAM;

- 320e3MeYNTH HaNSKHUI NpUOYTOK ydyacHHMKam DoHAY 3aBASKH BCTAHOBICHHIO I[iH HA TOCIYTH, IO
BiJIMIOB11al0Th PIBHIO PU3HKY;

- JIOTPUMaHHS BHMOT JIO KalliTally, BCTAHOBJICHHX PETYJSTOpOM, i 3a0e3rmedeHHs 3maTHOCTI DoHIy
(YHKIIIOHYBATH B SIKOCTi O€3MEPEPBHOTO JIFOUOTO MiAIPHEMCTBA.

VYnpasnincekuii nepconan @oHay BBaXkae, IO 3arajibHa CyMa KamiTaidy, YIOpaBIiHHA SIKHUM
3IICHIOETHCS, JIOPIBHIOE CyMi KariTany, BiJoOpakeHoro y 3BiTi po (iHAHCOBUH CTaH.

CxJiaj] BIIaCHOIO Karlitany Ha aaTy (iHaHCOBOI 3BITHOCTI cTaHOBUTH — 7 462,0tuc.rpH. (p. 1495, ®.Ne

1):

- 3apeECTPOBAHMM KartiTan (oIIaueHui Karmitai) 7 500,0 Tuc. rpH.
- HEOIUIAYEeHUH Karitan 0,0 tuc. rpH..

- pe3epBHMIA KarmiTaj 0 Tuc.rpH.

- HEpO3MO/IUICHNH NPHOYTOK(HENOKPUTHIT 30UTOK) (38,0) THc. rpH.

7.8.0uiuka ehexkmusnocmi KepigHUYmMed 6 YNpaeaiHHi eKOHOMIYHUMU DECyDCamu

[ligBumenuss eQEKTHBHOCTI  YIPaBIiHHS PECYpCHUM  TIOTEHITIAJoM, 3a0e3ledeHHs  Horo
pamioHaTbHOTO BHUKOPUCTAHHS 3HAYHOIO MIPOIO TIOB’S3aHO 3 TMPOBEACHHSIM SKICHUX 3MIiH Y CKJIai
pecypciB 1 3 MiIBUIICHHSM €(PEKTUBHOCTI B iX yIpaBliHHI. 3aBAaHHS MIABHIICHHS €(PEKTUBHOCTI
VIPaBIiHHS PECYpPCHUM IIOTCHINATIOM IIONIsirae Hacamrepel Yy BIOCKOHAJICHHI BHUKOPUCTAHHS W
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B IABUIIEHH] IXHBOT IIUTICHOCTI.

OcHoBHUME pecypcamu DoHIY € (QiHAHCOBHI Pecypc y BHIJISALI TPOMIOBUX KOIITIB, OTPUMAaHUX B
pe3ynbpTaTi (popMyBaHHS CTaTyTHOTO KaImiTaty, Ta (DiHaHCOBI IHBECTHIII].

[ligBumenHs eheKTHBHOCTI BUKOPUCTAHHS TPYAOBHX pPECYPCIB € MOXIIMBHM JIMIIE 32 yMOBH
(dbopMyBaHHS SIKICHOT CHCTEMH MEHE/DKMEHTY, 10 B CBOIO 4epry mependavyae BCTAHOBJICHHS JKOPCTKHX
BHMOT JI0 KEpiBHHKIB ycixX piBHIB. J{ns peamizamii 1miei mern ToBaprcTBOM CTBOpeHA CHCTeMa BUMOT IO
MpAIiBHUKIB, SKi MOBUHHI IM BIAMOBiAaTH, 30KpeMa, HASBHICTHh TUILIOMIB 3 BHIIOI0 OCBITOIO Ta
MiATBEpPKEHHS PiBHS KBamiikaiii BiImoBitHUMHU cepTudikaTamMu.

71.9. Y moeni akmuesu i 30006 ’sa3anns

Bigmosimno o MCBO Ne 37 «3abe3meueHHs, yMOBHI 3000B’sI3aHHSI Ta YMOBHI akTuBm» DoHJ
MOBHHHA BECTH A0 00JiK 3a0€31eueHb, yMOBHHUX 3000B's13aHb 1 YMOBHUX AKTHUBIB, 32 BUHITKOM !
a) TUX. sIKi € pe3yNbTaTOM KOHTPAKTIB, IO IUISATal0Th BUKOHAHHIO, KPiM BHUMAJKIB, KOJIA
KOHTPAKT € OOTSDKINBUM
0) Ha sIKi HOMMPIOEThCS cepa 3acTocyBaHHs iHmoro CTanaapry.
MCBO Ne 37 nHe 3acTocOBYeTbcs 1O (iHAHCOBMX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha SKi
nommproeTbes chepa 3actocyBaHHSI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.
Cranom Ha 30.09.2023 poxy ®oHI HE € CTOPOHOIO YMOBHUX 3000B’A3aHb, HE Ma€ YMOBHHUX AKTHBIB,
HE Ma€ HEBU3HAHMUX KOHTPAKTHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3M1€UEHb.
@oHII HE € CTOPOHOIO B CYAOBHX Ipolecax, TOMy PHU3MKU Bill omepauiiiHOl AisUTBHOCTI OLHIOE SIK
MiHIMaJIbHI.
®donx He BHU3HAE YMOBHI 3000B’si3aHHS B 3BiTi mpo (iHaHcOBHMI cTaH. [H(opmaris mpo ymMoBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIHUBICTE BHOYTTS pecypciB, SIKi BTUIIOIOTH y cO01 €KOHOMIYHi
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BUTOAY, He € BignaneHow. ®ona He BU3Hae yMOBHI akThBH. CTucna iHpopMalis Mpo YMOBHHUI aKTHB
PO3BKPHUBAETHCS, KON HAJXOPKEHHSI EKOHOMIYHHUX BUTI € KMOBIPHHM.

KonTtpaxTai 3000B’s13aHHSI, BUIaH] rapaHTii, MIOPyYUTEIHCTBA - BIACYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10.Hesusnani konmpakmui 30006 ‘3015

HeBu3HaHUX KOHTPAKTHUX 3000B’s13aHb DOH[T HE Mae.

7.11. dusioenou, oconouieni 00 0amu 3ameepOoNCeHis 00 8UNYCKY

Cranom Ha 30.09.2023 ®onp He mpuitMaB pillIeHHS PO BUILIATY ITUBiICH/IB.

7.12.Bnaue ingaayii ha monemaphi cmammi

[IpoananizyBaBim KpuTepii, ki BU3HAYAIOTH MMOKA3HWK TimepiH(Isii, yIpaBIiHCHKUI TepcoHa
®dony 3poOUB BUCHOBOK, IO 3a MMOKAa3HUKAMU HABEACHUMH Yy MiINyHKTax B) i T) maparpagda 3 MCBO Ne
29 eKOHOMIYHUY CTaH B YKpaiHi He BIAMOBIAA€ CUTYAIII], [0 XapaKTEPU3YEThCS TinepiHQIISIIIELO.

3Bakaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 npoBeneHHst nepepaxyHKy (iHAHCOBOi 3BITHOCTI €
MUTAHHSM CYJDKEHHSI, yIpaBliHChKUW niepconan doHay NpuiHsB pillieHHs] He TPOBOJUTH MepepaxyHoK
¢inancoBoi 3BiTHOCTI cTanoM Ha 30.09.2023 p.

7.13.100ii nicia 36imuoi oamu

[oxii micns 3BiTHOTO TEPioAy - 1€ CHPUSATINBI Ta HECHPUSATIMBI MOIT, SKi BiIOYBAIOTHCS 3 KIiHIISA
3BITHOT'O IIEpPiONY IO JATH 3aTBEP/UKEHHS (DIHAHCOBOI 3BITHOCTI 0 BHMITYCKY. MOYKHA BH3HAYMTH JBa
THIHA IO

a) Tomii, SKi CBiAYaTh PO YMOBH, IO iCHYBAJIX Ha KiHEIh 3BITHOTO Tepioay (MMoii, SKi BUMaramTh
KOPHUTYBaHHSI ITiCTIS 3BITHOT'O TIEPIoNy); Ta

0) momii, sKi CBIiq9aTh IMPO YMOBH, IO BUHUKIIM IIICIISI 3BITHOTO Tiepioxy (Toii, ki He BUMararmTh
KOPHUTYBaHHSI ITiCTIS 3BITHOT'O ITEPIOY).

[Momi#i, siki BiOyBalOTHCSA B MEPioJ MK AaTor0 (PiHAHCOBOI 3BITHOCTI Ta JaTOM ii 3aTBEPIKECHHS i
oTpeOyIOTh KOPUTYBaHHS a00 PO3KpUTTS Y (DiHAHCOBI 3BITHOCTI, HE OYIIO.

[punmaenHs pismpHOCTI DOHIY HE TUTAHYETHCA.

I'enepansuuit nupexkrop TOB B.B. bopthsik
«AzoBo-UopHOMOpCHKa AMiHICTPaTHBHA KOMIIAHIS »

l'onoBHwmit 6yxranrep 0O.b. Hekpacosa
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