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[puiHATI CKOPOYESHHS:

AKIIOHEPHE TOBAPUCTBO «3AKPUTHUI HEJIUBEPCU®IKOBAHNI BEHUYPHUI
KOPIIOPATUBHHM IHBEC TULIIMHUI ®OH/T «HALIIOHAJIbHUI KAIIITAJI IHBECT» - ®oH;
Hartionansna Kowmicis 3 minHux nanepis ta pongosoro punky — HKITIOP;

MixnapoaHi cranaapti ¢dinaHcoBoi 3BiTHOCTI — MCD3;

MixunapoaHi crangapti Oyxranrepcskoro oomiky — MCBO;

Pana 3 Mixknapomaux crannaptiB byxranrepcekoro oomniky — PMCBO;

ITonatkoBuit Koneke Ykpaian — 11KV

Bananc (3BiT npo ¢inancoBuii cran) — O.Nel ;

3BiT 1po (iHaHCOBI pe3ynbraTh (3BIT Mpo CyKymHUH 10Xim) — O.Ne2;

3BIT PO pyX IPOMIOBUX KOIMITIB (32 MpSAMHUM MeTo1oM) — D.Ne3;

3BiT npo BriacHui Kamitan — O.Ne4.

1.0cnosu niocomosxu, 3ameepocerts i NOOAHHS QIHANCO60I 36iMHOCHI

1.1.Mema ma konyenmyaibHa 0CHO8a hinancosoi 36imHocmi_ (Cmanoapmu, wo BUKOPUCHOEYBANUCS O
ni020mo 6Ky ma nooanHA inancosol 36imHocmi)

Mera ¢iHAHCOBOI 3BITHOCTI 3arajpHOTO TNPU3HAYCHHS — HajJaBath (iHaHCOBY iH(OpMAIlil0 PO
cy0’€KTa TOCIOAAPIOBAHHS, IO 3BITYE, SIKA € KOPUCHOIO JUISi HUHINIHIX Ta TOTEHIIMHUX 1HBECTOPIB,
MO3UKOJABIIB Ta IHIIMX KPEOUTOPIB Y MPUHHATTI pillleHb MPO HaZaHHS PECypCiB LbOMY CYO’ €KTOBI
rOCTIO/IapIOBaHHS.

dinaHcoBa 3BITHICTH 3arajbHOr0 MpU3HAYCHHS Hajaae iHGopMaIlio mpo (QiHaHCOBHN CTaH Cy0’€KTa
TOCTIOJIAPIOBAHHS, 1110 3BITYE, a came iH(POPMAITiI0 MPO EKOHOMIYHI pecypcH Ccy0’€KTa TOCIOIapIOBaHHSI
Ta BUMOTH /10 Cy0’€KTa TOCIONaproBaHHs, 110 3BiTye. DiHaHCOBA 3BITHICTH TaKOX Hajae iHpopmariro
PO HACTIIKK OIEpalliif Ta iHIIUX MO, 10 3MIHIOITh EKOHOMIYHI pecypcH cy0’eKTa rocroaapioBaHHs,
oo 3BiTye, Ta BHMOTH 10 Hboro. (DiHAHCOBAa 3BITHICTH TAKOX JIEMOHCTPYE PE3YJIBTATH TOrO, 5K
yIpaBIiHCHKUM TiepcoHan QoHY po3NOpsAAKaeTHCS BBIDEHUMHU HOMY PECYPCaMH.

Jns  nmocsrHeHHs 1iel MeTH (iHAHCOBa 3BITHICTh HaNae Taky iH(OpMaIii0 Tpo CyO’ €KT
rOCIIOJAPIOBAHHS:

1) akTHBH;

2) 30008’ sI3aHHS

3) BnacHMiA KarmiTar,

4) noxin Ta BUTPATH, y TOMY YHUCII IPHUOYTKHU Ta 30UTKU;

5) BHECKH Ta BUILJIATH BJIACHUKAM, SIK1 JIIOTh 3T1IHO 3 IXHIMHM TOBHOBa)KEHHSIMH BJIACHHUKIB;
6) T'POIIIOBi MTOTOKH.

KonmenTtyansHO OCHOBOIO JaHOi (hiHAHCOBOT 3BITHOCTI € OYXTaJITepChKi MOJITHKH Ta MPUHIIMIIH,
o 0a3yroTecsi Ha BUMorax Mi>KHapoAHUX cTaHAapTiB (inancoBoro obumiky Ta 3BiTHOCTI (nam MCBO,
MC®3) ta Tnymauennsix (KTM®3, I1KT), Bunani Pamoro 3 MixkHapoIHUX CTaHIapTiB OyXTraarepchbKoro
obniky (PMCBO), B penakuii unaHii Ha 01 ciyasg 2023 poky, 1o ogimiiHO OMpUITIOAHEHH] Ha BeO-CalTi
MinicrepcrBa ¢inaHciB Ykpainu.

[Mpu dopmyBanHi (iHaHCOBOI 3BITHOCTI YIPaBIIHCHKHUN IEPCOHAN KEPyBaBCS TAKOXK BUMOTaMHU
HaI[lOHAIPHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTiB IIOAO OpraHizalii Ta BeJAeHHS OyXraiTrepchbKoro
00Ky Ta cKiajganHs piHaHCOBOI 3BITHOCTI B YKpaiHi, SIKi He mpoTupiyaTs BuMoram MC®3.

Hana ¢inancoBa 3BITHICTH BKJIIOYAE:

®opma Nel — Ganmanc (3BiT po ¢inaHcoBuit ctan) cranoM Ha 30.09.2023

®opma Ne2 — 3BiT po (iHAHCOBI pe3yAabTaTH (3BIT Mpo CyKynmHMiA noxin) 3a nepion ¢ 01.01.2023 no
30.09.2023

®opma Ne3 — 3BIT Mpo pyx IPOIIOBUX KOIITIB (3a mpsMuM Merogom) 3a mepiox ¢ 01.01.2023 mo
30.09.2023

®opma Ne4 — 3BiT npo BracHu# Karritan 3a mepiox ¢ 01.01.2023 mo 30.09.2023

®dopma Ne4 — 3BiT nipo BriacHmi Kamitan 3a nepiog ¢ 01.01.2022 mo 30.09.2022

ITpumitkr 10 ¢iHAHCOBOI 3BITHOCTI, CKJAACHI BignmoBigHO a0 BuMor MC®3. [Ipumitku €
HEBi/I’ €MHOIO YaCTHHOIO 3BITHOCTI 1 BiAMOBIAIOTh (DiHAHCOBOMY CTaHy Ta AisuibHOCTI DoHTY.



1.2. Jlocmosiptie nodanns ma 3asaeu npo sionosioanvuicms MCD3

dinaHcoBa 3BITHICTH JOCTOBIpHO ToAae (piHAHCOBHI cTaH, (HIHAHCOBI Pe3yJdbTaTH MAiSUTBHOCTI Ta
TPOIIOBI MOTOKM CyO’€KTa rocrmomapioBaHHsA. JlOCTOBiIpHE IONAHHA BHMAara€ MpPaBIWBOTO IOJAHHS
BIUIMBY OTEparlii, iHITUX TO/i{ Ta yMOB BiIIIOBITHO /10 BU3HAYEHb Ta KPUTEPiiB BUSHAYCHHS JI aKTUBIB,
3000B’s13aHb, JIOXOJy Ta BUTpAT, HaBeJeHUX Y KoHIenTyanbHii OCHOBI.

KoHrnenTyanbHOIO OCHOBOIO (hiHaHCOBOI 3BiTHOCTI DOHAY 3a mepiof, 1o 3akiHduBcs 30 BepecHS
2023 poky, € Mixnapomai cranmapru ¢inancoBoi 3BitHocTi (MC®3), Brirouaroun MixHApOIHI
craunapta Oyxranrepcbkoro oomiky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bumani Pamoro 3
MixHapoaHux crangaptiB Oyxranrepcbkoro oomiky (PMCBO), B penakuii unHHii Ha 01 ciung 2023
POKy, III0 BUKJIAJCHI YKpaiHChKOi MOBOIO Ta OQIIiifHO ONPIITIOJHEHHI Ha BeO-caiTi MiHicTepcTBa
¢inanciB YkpaiHu.

[Tinrorosena ®onrmom (iHaHCOBa 3BITHICTH YITKO Ta 06€3 Oyab-SIKHUX 3aCTEpPEKEHBb BIAMOBIAAE BCIM
BuMoraMm unHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHHXx PMCBO cranom Ha 01 ciuns 2023 poky,
JOTPUMaHHA fAKUX 3a0es3neuye JOCTOBipHE moaaHHs iHdopmauii B (iHaHCOBIH 3BITHOCTI, a came,
JOPEYHOI, IOCTOBIPHOI, 31CTaBHOI Ta 3p03yMiJiol iH(popMarii.

I[Ipu QopmyBanHi QinancoBoi 3BiTHOCTI DOHA KepyBaBCS TaKOXK BHMOTaMHU HaI[iOHAIBHUX
3aKOHOJABYMX Ta HOPMATHBHUX aKTiB ILIOJO Opradizauii i BeaeHHs OyXraiarepchbKoro oOJKy Ta
CKJIaJlaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, siki He mpotupidarh Bumoram MC®3.

Jlnsa 3a0e3nedeHHsT €MHUX TTPUHITUITIB, METO/IIB Ta IMiIXOiB MPH BiJOOpaKeHHI TIOTOYHUX OINepartii
B 00JIiKy Ta IMpH CKiagaHHi (iHAHCOBOI 3BITHOCTI Ha mianpueMcTsi icHye Hakaz Ne 1 Bix 07.07.2016 p.
«IIpo o6mixoBy momituky» TOB A3zoBo-UopHoMOpchka AIMIHICTpaTHBHA KOMIAHIS, sIKa 3AIMCHIOE
VYnparninas akruBamu @onpy. [leit Hakas € ynaauM cranom Ha 30.09.2023 p .

®ony cknanae GpiHaHCOBY 3BITHICTH (KpIM 3BITY MPO PyX TPOIIOBUX KOINTIB) HA MiACTaBi MPUHITUITY
HapaxyBaHHSI.

dinancoBa 3BITHICTH DOHIY CKIANAETHCA BUXOASYM 3 TMPUHIUNY 00a4HOCTI, IO JO3BOJISIE
MiATPUMATH HEUTPANbHICTh peJcTaBieHNX AaHuX. O0auHICTh BU3HAYAETHCA SIK MPOSB 00EPEKHOCTI TPU
BHHECEHHI CY/DKECHb B YMOBaX HEBH3HAYCHOCTI.

[IpaBmuBe ysiBieHHS AaHuX Yy (iHAHCOBIM 3BITHOCTI TPAKTYETHCS SIK MOJAHHS CyTi Omeparii, a He
TUTBKH 1X FOPUAUIHOI (hopMHU.

®don1 oJ1a€ OKPEMO KOXKHIN CYTTEBUM KJlac OMIOHUX cTaTeil. DOHA mojae OKpeMo CTaTi BiIMIHHOTO
XapaxkTepy.

Omepamii pisieHOCTI @OHAY 00’€mHAHI y KiacH 3a ix xapakrepom Ta QyHkmiero. O0’eqHaHi maHi
chopMyBaiM psiiKK y (PiIHAHCOBIH 3BITHOCTI.

@DoH He 3ropTaB aKTUBH Ta 3000B’s13aHHS Ta JOX0AU Y (hiHAHCOBIN 3BITHOCTI.

®ony viTko iIeHTH(iIKYE (iHAHCOBY 3BITHICTh Ta BIIOKPEMIIIOE 11 BiJl 1HIIOT iHpOpMAIii.

1.3. 3acanvui sidomocmi npo @ouo 3 YNpasuiHHs AKMUBAMU.

llosna ma cKOpoueHa Hazea: AKIIOHEPHE TOBAPHUCTBO «3AKPUTUI
HEJINBEPCU®IKOBAHMII BEHUYYPHUI KOPIIOPATUBHMIM IHBECTULIIMHUN ®OH/]
«HAL[IOHAJ'IBHHﬁ KAINTAJI IHBECT», AT «<HK IHBECT» (mamani — ®onn)

Micyesnaxooacenns: Byn. TBapuHHUKIB, OyAHHOK 2, M. XapkiB, 61026, Ykpaina.

Opeanizayiiino-npasosa ¢hopma:akiioHEpHE TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuil 6uo disnbrocmi: 64.30 Tpactu, GpoHIH Ta OAIOHI (iHAHCOBI Cy0'€KTH (OCHOBHHIA),

64.99 Hapmanus iHmux ¢iHaHcOBUX MOCTyr (KpiM CTpaxyBaHHsS Ta MEHCIHHOTO 3abe3nedeHHs),
H.B.LY.

Koo 3a €/]PIIOY: 44643311.

Peecmpayiiinui koo 3a €/[PICI. 44643311

Ynpaeninua axmusamu ®@oHpy 3miiicHroe ToBapHCTBO 3 OOMEXKEHOIO BIiAMOBIAAIBHICTIO «A30BO-
UYopromopcrka anmiHicTparuBHa Kommadisy (kox €/IPTIOY 40578993) (mam 3a Tekcrom - KYA), sxa
Ji€ BiJ iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB PoHjy, 3riqHo 3 JloroBopoM mpo YHpaBITiHHS
aktuBamu Ne 18-V A Binx 18.09.2022 p.

Pimenassm Ne 2 omHoociOHoro yuacHumka ®oumy Bim 19.11.2021 p. 3arBepmxeHo Permament ta
IuBectumiiiny aexnapanito @ongy. 05.08.2022 p. HamioHamsHOIO KOMICi€l0 3 IIHHMX MarepiB Ta



(donm0BOrO pUHKY (fami — Komicis) 3apeecTpoBaHo 3BIiT PO pe3yabTaTH MPUBATHOTO PO3MIIIICHHS aKITii
cepen  3aCHOBHHKIB  KOPIIOPATHMBHOTO iHBecTHIliHOTO (oHIy, PeriameHT KOpIopaTuBHOTO
iHBeCTUIIITHOrO ()OHAY Ta BHECEHO BiOMOCTI MpPO KOPHOPATUBHMIA IHBECTHLIHHMH (oHA mo €auHOro
JIEpKaBHOTO PEECTPY 1HCTUTYTIB CHUILHOTO iHBecTyBaHHS (Ceimourso Ne 01382 Bix 13.12.2021 poky p.) Ta
3aCBIAUEHO BUITYCK aKIIii, 1o 3aiicHioeThess @ormgom (Ceimornreo Ne 003624 Bix 13.12.2021 p.).

BimnosigHo n0 crarri 54 3akony Ykpainu «[Ipo iHCTHUTYTH CHIBHOTO iHBECTYBaHHS» IPOTSIOM
POKY 3 IIHSI BHECEHHs Bimomoctei mpo DoHa 10 €IMHOro JAep)KaBHOIO PEECTPY IHCTUTYTIB CIIILHOTO
IHBECTYBaHHS KOMIIaHisl 3 YIpaBJiHHS akTHBaMH peectpye B Komicii BUTTyCK axiiiid, 110 3MiHCHIOETBCS 3
METOIO CIIIIFHOTO IHBECTYBAHHS, Ta MPOCHEKT 1X eMicii.

®DoH/T € IHCTUTYTOM CHiNBHOTO 1HBECTYBaHHS, CTBOPEHUM Yy ()OPMi aKIiOHEpPHOTO TOBAPUCTBA JJIS
MPOBA/KCHHS BUKJIFOYHO JTiSTTBHOCTI 31 CITIIBHOTO 1HBECTYBAHHSI.

Heparcasna peccmpayis @oupy BinoOymacs 17.11.2021 p., nomep 3armmucy: 1004801020000090572.

1.4. Onuc disnbrocmi_(mema, npeomem, 6uou) ma ONepayiuno20 cepedosuia (YMo8U 30iliCHEHHS
OLSUIbHOCINI, TIYEH3VEAHHS, 0ePAHCABHE PeSVii0EAHHSL)

®DOoHJT € IHCTHTYTOM CHIJIBHOIO 1HBECTYBAaHHS, IO Haja€e (iHAHCOBI MOCITYTH HA PUHKAaX KalliTaiy,
CTBOpPEHUM Y (hOpMi aKIiOHEPHOT'O TOBAPUCTBA JIJIsl POBAIKEHHS TisUTBHOCTI 31 CIIBHOTO 1HBECTYBaHHSI.

[Mpeamerom nistmbHOCTI DOHAY € TPOBAKEHHS TiSUTBHOCTI 13 CMITBHOTO IHBECTYBAHHS, TIOB’ I3aHOT
i3 00’egHaHHSIM (3aUIy4EHHSIM) Ta PO3MIILEHHAM (BKJIQJIEHHSM) KOIITiB ydacHHKIB DoHAY Ta JOXOMIB,
orpuMaHux QOHIOM Bif 3MiHCHEHHS AiSUTLHOCTI 13 CIIUILHOT'O 1HBECTYBaHHSI.

[IpiopuTeTHUMH HanpsMKaMHl  1HBECTHIIHHOI nisuibHOCTI ToBapucTBa € IHBECTYBaHHA Yy
OyIiBeJIbHY rally3b, CLIBCHKE TOCIIOAAPCTBO, TPAHCIIOPTHY TaTy3b, MAIIMHOOY/TyBaHHSL.

JIisUTBHICTD 13 CMUTBHOTO 1HBECTYBAHHS € BHKITFOUH OO JTisUTbHICTIO DOH/TY.

®onx € (iHAHCOBOIO YCTaHOBOIO (peecTpauiliHuii Homep B JlepkaBHOMY peecTpi (hiHaHCOBHUX
YCTaHOB, 1110 HAJIAFOTh ITOCTYTH Ha PUHKY IiHHKMX narepiB 3201, nara BHeceHHs 10 peectpy 13.12.2021 p.).

®DoH MPOBaUTh CBOKO JISUTBHICTH BimMmoBimHO A0 ['ocmomapchkoro komekcy Ykpainu, 3akoHy
Vxpaian «IIpo iHCTUTYTH cribHOTO iHBecTyBaHH:», LluBinbHOTO KOmekcy Ykpainu, 3akoHy YKpaiHu
«IIpo iHBecTHLINHY HIisSUTBHICTH», 3akoHY Ykpainm «IIpo puHKHM KamiTamy Ta OpraHi3oBaHi TOBapHi
puHKW», 3akoHy Ykpainu «IIpo nemosutapHy cucteMy YKpaiHH» Ta YHHHOTO 3aKOHO/ABCTBA YKpaiHH,
HopmatnBHO-TIpaBoBuX akTiB HKLII®P, Craryry, Permamenty Ta BHyTpiniHiX 1oKyMeHTiB QoHITY.

1.5. 3asaea npo besnepepsuicmo Jisibrocmi

®Dony cknagae cBoko (iHaHCOBY 3BITHICTh HA MMiJCTaBl MPUITYILEHHS PO Oe3MepepBHICTh AisUTBHOCTI.
®onp He Mae HaMIpiB JIKBiAyBaTH CyO’€KT TOCHOJAPIOBAHHA YHM TNPUIWHUTH AisibHICTB. [lig dac
OLIIHIOBAHHS YIPABIIHCHKUI NEPCOHA HE BUSBHB HEBU3HAYCHOCTEH MO0 MOMINM UM YMOB, SIKi MOXYTb
CIOPUYMHUTH 3HAYHUH CYMHIB 1OJ0 3JaTHOCTI MiJNPHEMCTBA MPOJOBXKYBaTH [isUIGHICTh Ha
OesrnepepBHiil OCHOBI.

OMiHIOIOYW JOPEYHICTh MPUITYIIEHHS PO Oe3NepepBHICTh, YIPaBIiHCHKUIA TIEpCOHA OpaB 0 yBaru
BCIO HasBHY iH(OpMaLiio moao MaiOyTHROro — Ha 12 MicsmiB 3 MOYATKy 3BITHOTO MEPIONy, aje He
OOMeXyrouuch UM TepiogoM. Metoto @DOHIYy € IOCTYIOBE OTPHUMYBaHHS NPUOYTKY B CBOET
nisutbHOCTI, DOHJ Mae mocTynm a0 (IHAHCOBUX pECcypciB, HE Mae€ MPOCTPOUEHOi JeOITOPCHKOI Ta
KPEeIUTOPCHKOI 3a00proBaHOCTI, TOMY MiANPUEMCTBO Ma€ JOCTATHIO BIIEBHEHICTH Y TOMY, IO HOTO
JUSUTBHICTH Oy/Ie POJIOBXKYBATHCS Ha Oe3MepepBHiii OCHOBI.

VYopaiincekuii nepcoHan @oHay BBaXkae, MO NPUIYIIEHHS Npo Mojaajblie Oe3lnepepBHe
(YHKIIIOHYBaHHSI, € JIOPSYHUM.

Brime cmanaxy COVID-19 (kopoHaBipyc) Ta BXUTUX YpAOOM YKpaiHW KapaHTHHHUX Ta
00MEXyBaJIbHUX 3aXO0/IiB, CIIPIMOBAHMX HA 3aro0iraHHs HOro IMoalIbIIOMy BUHUKHEHHIO 1 TIOIIMPEHHIO,
BKJIIOYHO 3 HaJI3BHYAiHOIO CHUTYAIi€l0, MOXKE CIPHIMHHUTH CIUIMB HA TONANBINY MisyIbHICTE DOoHTY,
HACJIIAKU IKOr0 Ha JAaHWM 4ac HEMOXKIMBO OLIHUTH. [lomaneina cTabiii3amisi eKOHOMIYHOI Ta MOJITHYHOT
CUTYyaIlil 3HAYHOIO MIpOI0 3aJIeKUTh BiJ YCIIIIHUX 3yCHIb 1 YKPATHCHKOTO Ypsmy, 1 Yps/IiB 1HO3EMHUX
(hiHaHCOBHX MapTHEPiB YKpaiHu y 60poTHOi 3 MOMIMPEHHSIM KOpPOHA BipyCHOI iH(EKIT 1 moJomaHHsIM ii
eKOHOMIYHMX HacmiakiB. [lepenbaunty nmomanbmmii pO3BUTOK €KOHOMIUYHUX, COLIANIBHUX Ta MOJITHIHUX



oIl Hapasi BaXKKO, TOMY Mipa iX BIUIMBY Ha JisutbHICTH DOHIY HE MOXKe OyTH TOCTOBipHA BU3HAUCHA.
VYnpariiHcekuM niepconanoM @oHy Oyny YBaXKHO PO3TIISTHYTI BCl PU3HMKH 3 TOYKH 30pY 1X YIPaBIiHHS Y
3B’s13Ky 13 CBITOBOIO MaHIeMi€r0 KopoHaBipycHoi xBopoou (COVID-19) ta 3anpoBamkents: Kabinerom
MinictpiB YkpaiHM KapaHTUHHHX Ta OOMEXKYBallbHUX 3aXOJiB, CHPSAMOBAaHMX HA WPOTUIIIO ii
MOJIAJIBIIOTO TIOIIUPEHHST B YKpaiHi Ta OLiHIOE 31aTHICTh DOHAY MPOIOBKYBATH CBOIO isUTHHICTH Ha
Oe3rnepepBHiii OCHOBI.

VY 3B13Ky 3 BilickkOBOIO arpecieto Pociiicekoi @enepartii mpotu YkpaiHu, Ha MifCTaBi MPOMO3UIT
Pamu namionaneHOi Oe3nexu 1 060poHn Ykpainu, BinnoBigHo 10 nmyHKTY 20 yactuHM nepiuoi crarri 106
Koncrutynii Ykpainu, 3akony Ykpainu "IIpo mpaBoBuii pexxum BoeHHOro crany" Ykaszom Ilpesnaenta
VYkpainu IIpo BBeeHHSI BOEHHOTO CTaHy B YKpaiHi OyJi0 MOCTaHOBJICHO:

BBeCTH B YKpaini BoeHHHH ctaH i3 05 roguau 30 xBumH 24 nrotoro 2022 poky crpokom Ha 30 mil.

VY 3B'SI3Ky 3 TPUBAIOYOI MIMPOKOMACIITA0OHO 30pOiHOI0 arpeciero Pocitickkoi Peneparrii nporu
VYkpainu, Ha mincraBi mpomosuilii Panu HamioHanpHOT Oesmeku i 00OpoHM YKpaiHW, BIAMIOBIAHO IO
nyHkry 20 yactuan nepmoi cratti 106 Koncrurynii Ykpainu, 3akony Ykpainu "[Ipo mpaBoBuii pexum
BOEHHOT'O CTaHY" MTOCTaHOBIISIO:

Ha 4acTKoBY 3miny crarti 1 Ykasy [Ipesunenta Ykpainu Big 24 mororo 2022 poky N 64/2022 "TIpo
BBEJICHHSI BOEHHOTO CTaHy B YKpaiHi", 3aTBepmKkeHoro 3akoHoM Ykpainu Big 24 mororo 2022 poxy N
2102-1X (31 3miHamu, BHeceHMMM YKazoM Big 14 Oepesus 2022 poxy N 133/2022,
3aTBeppKeHUM 3akoHOM YKpainu Bix 15 Oepesnst 2022 poxy N 2119-1X, Ykazom Bix 18 xBitHs 2022
poky N 259/2022, 3arBepmxennm 3akonoMm Ykpainu Bix 21 kBiTHs 2022 poky N 2212-1X, Yka3zom Big 17
tpasast 2022 poxky N 341/2022, zateepmxennM 3akonoM Ykpainu Big 22 tpasus 2022 poky N 2263-
X, Ykazom Bix 12 ceprrst 2022 poky N 573/2022, 3arBeppxenum 3akoHoM Ykpainu Bif 15 ceprus 2022
poky N 2500-I1X, Vkazom Big 7 mmcronana 2022 poxy N 757/2022, 3arBepmxennm 3akoHoM YKpaidu Bix
16 mmcromama 2022 poxky N 2738-1X, Vkasom Bigx 6 umororo 2023 poky N 58/2023,
3aTBEpIKeHNM 3aKkoHOM Ykpainu Big 7 mororo 2023 poxy N 2915-1X, ta Ykazom Big 1 Tpasas 2023
poky N 254/2023, 3atBepmxernnm 3akonom Ykpaiau Bix 2 TpaBs 2023 poky N 3057-1X), mpoaoBxkutu
CTPOK [ii BOeHHOTO cTany B YkpaiHi 3 05 rogunu 30 xBusuH 18 ceprnns 2023 poky crpokom Ha 90 1ib.

B ®onpni HasBHI AOCTAaTHI KOWITH AJISl TOKPUTTS KOPOTKOCTPOKOBUX 1oTped. DoHa He Mae moTpedu
JIOMOBIISITHCA 3 KPEIUTOpaMH IPO PECTPYKTYpH3aIlifo 3000B’si3aHh Ta 3MEHIIYBAaTH il OIepariiHi
notpedu. @oH Ty HE MOTPIOHO 3BEPTATUCH 3a (PIHAHCOBOKO MIATPUMKOO 0 YIaCHUKIB JJIs 3a0€3MeUeHH S
HOPMAaITBHOI TisUTHHOCTI.

®DoHJ peryispHO 3IIMCHIOE aHaji3 CKOHOMIYHOI CHTyallii B KpaiHi. YTNpaBIiHCHKMHA IEepCOHAI
BBaXKae€, 110 CYTTEBOI HEBU3HAYEHOCTI MIOAO0 MOXJIMBOCTI POHIY MPOAOBKYBATH CBOIO AiSJIBHICTH HA
nepion, K MiHIMyM 12 MicAIiB 3 aTH MOAAHHS 11i€i (iHAaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCTI YIPaBJIIHCHKUI MEPCOHAT HE Ma€ HaMipiB MPHUIUHATA UM CYTTEBO 3rOPTATH TOCIOJAPCHKY
IISJIBHICTb.

Cranom Ha 30 BepecHss 2023 poky ympaBIiHCHKOMY II€pCOHAly HE BIJIOMO TMpO CYTTEBI
HEBHU3HAYEHOCTI, TOB’S3aHI 3 TOMiSAMH Y YyMOBAMH, SIKi MOXYTh BIUIMHYTH Ha O€3MEpepBHICTH
JISJIBHOCTI.

1.6. Joemnmudghixayis ¢inancosoi 36imuocmi (3a2a16H020 YU CeyiaibHO20 NPUSHAYEHHS, OKpema,
IHOUBIOVAIbHA, KOHCONI008AHA)

dinancoBa 3BiTHICTh DOHAY € (HIHAHCOBOIO 3BITHICTIO 3arallbHOrO TMPU3HAYEHHS, sSKa
chopMoOBaHa 3 METOIO JIOCTOBIPHOTO MOJaHHs (PIHAHCOBOrO CTaHy, (JiIHAHCOBUX PE3YJIbTATIB JisSUTHOCTI
Ta i TPOLIOBUX MOTOKIB JUIS 330BOJICHHS iH(OpMAaIifHUX MOTPed MIMPOKOTO KOJIa KOPUCTYBAdiB MPH
MPUAHATTI HUIMHA €KOHOMIYHUX PillIeHb.

1.7. @yukyionanvra 6anoma ma 6a10ma 36IMHOCHI

Jlna omiHKM craTted, BKIIOYCHUX 10 (piHaHCOBOi 3BiTHOCTI MDOHIY, OYyJIO BUKOPHUCTAHO BAJIIOTY
MIEPBUHHOIO €KOHOMIYHOT'O CEPEIOBHUILA, B IKOMY Mpaiioe DoHp, - ykpaiHChKa TPUBHSL.
Bci 3HaueHHs HaBe/ieH] 3 OKPYTICHHSIM 10 HAWOMKYOIl THCSi, SIKIIO HE 3a3HAYEHO iHIIIE.
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Oneparii B iHO3eMHil BamoTi cranoMm Ha 30 BepecHs 2023 poky MiANPUEMCTBO HE 3IiHICHIOBAIIO,
TOMY BILIMB BJTIOTHUX KYpCiB Ha (hiHAHCOBY 3BITHICTh HE OIIHFOIOTHCSI.

1.8. Memoou nodanns inchopmauii' y ginancosux 3eimax

3rigao HII(C)BO Nel 3Bit npo cykymHui A0XiJ nepeadadae MoJgaHHs BUTPAT, BABHAHUX Y PHOYTKY
a00 30uTKYy, 3a Ki1acu]ikailii, OCHOBAaHOK Ha MeTOMI «(YHKIIii BUTpaT» abo «co0IBapTOCTI pearizarliiy,
3TiTHO 3 SIKMM BUTpPATH KIAcH(DIKyOTh BIJMOBIMHO J0 iX (YHKIIT SK YaCTHHUA COOIBapTOCTI 4H,
HapUKiIag, BUTpaT Ha 30yT a0o0 aaMiHICTpaTHBHY HisUTbHICTH. [HQopMariis mpo XapakTep BUTpaT €
KOPHCHOFO JIJIsl TPOrHO3yBaHHS Maif0yTHIX TPOIIOBUX MOTOKIB Ta HaBeaeHa B 11.6.2 1ux [IpuMiToK.

[TpeacraBieHHs TPOMIOBUX MOTOKIB BiJ| OMepamiiHOi MisIbHOCTI Y 3BiTi MPO PyX TPOIIOBUX KOIITIB
3IIACHIOETECS 13 3aCTOCYBAaHHSAM HPSAMOrO METOAY, 3TiJHO 3 SIKUM DPO3KPUBAETHCA 1HQOpMALis Mpo
OCHOBHI Ha/IXO/[)KEHHsI TPOIIOBUX KOIIITIB UM BHUILJIATH TPOIIOBHX KOMTiB. [H(opmarlis mpo ocHOBHI BUIU
IPOLIOBUX HAAXOKEHb Ta IPOILIOBUX BUILIAT (OPMYETHCS Ha MiAcTaBl 00JiKoBUX 3anuciB PoHAy.

1.9. 3eopmanns inancosux akmueie ma 30008 53aHb

diHaHCOBI aKTHBU Ta 3000B’SI3aHHS 3rOPTAIOTHCS, K0 DOHA Mae FOPUANYHE MPaBO 3MIHCHIOBATH
3a;ik BU3HAHWUX y OanaHci cyM i Mae Hamip abo 3poOWTH B3aeMO3alliK, abo peanizyBaTH aKTHB Ta
BHUKOHATH 3000B’I3aHHS OZJHOYACHO.

1.10. 3eimuuil nepioo ginarcosoi 3eimuocmi

3BITHUM TEpioAoM, 32 SIKUi (HOPMYEThCs PiHAHCOBA 3BITHICTH, BBaXKAEThCs mepion 3 01 ciyHs 1o
30 Bepecus 2023 poky. Hi yuacaukm ®oHpay, Hi iHII 0COOM HE MalOTh IMpaBa BHOCUTH 3MiHU JIO ITi€l
(hiHaHCOBOI 3BITHOCTI MICJIA 11 3aTBEPKECHHS.

1.11. Cymmesi cmammi ¢hinancosol 36imHocmi.

CyrreBuMu craTTsiMu (hiHAHCOBOI 3BITHOCTI, ckiajgeHoi craHoMm Ha 30 BepecHs 2023 poky, €
CTaTTi, BapTicTh skux nepesutnye 100 Tuc.rpH.

1.12. Ocroeu ouiHOK, W0 3aCmMoCco8ani Vv (hiHaHCO8IU 36IMHOCHII.

s ¢inancoBa 3BITHICTH MiATOTOBJIEHA Ha OCHOBI ICTOPUYHOI COOIBapTOCTI, 38 BUHITKOM OLIIHKU 32
CIPaBeAJIMBOIO BAPTICTIO OKpeMuX (piHaHCcOBHX iHCTpyMeHTIB BimnmoBigHo 10 MC®3 Ne 9 «®dinancosi
THCTPYMEHTW», 3 BUKOPUCTAHHIM METOJIIB OIIHKKA (PIHAHCOBUX 1IHCTPYMEHTIB, j03BosieHnX MC®D3 Ne 13
«O1iHKa cripaBeUIMBOi BAPTOCTI».

OriHKa crpaBe/UIMBOI BapTOCTI 3/IHCHIOETECS 3 BHUKOPHCTAHHSIM METOJIB OLIHKK (DiHAHCOBUX
iHCTpyMeHTiB, no3BoieHnX MC®3 Ne 13 «Ouinku 3a crnpaBeaiMBOIO BapTicTio». Taki METOAM OLIHKH
BKITIOYAIOTh BUKOPUCTAHHS CIIPAaBEUIMBOI BApTOCTI SIK I[iHH, sKa Oyia O oTpuMaHa 3a MpOJaxK aKTHBY,
a0o crtayeHa 3a nepeaavdy 3000B’s13aHHS Y 3BUUANHIN oreparii Mi>k yJaCHUKaMH PUHKY Ha JaTy OLIiHKU.
30kpemMa, BUKOPUCTAaHHSI Oip)KOBUX KOTHPYBaHb ab0 JAHWX TPO TOTOYHY PUHKOBY BapTiCTh IHIIOTO
AHAJIOTIYHOTO 33 XapaKTepoM IHCTPYMEHTY, aHalli3 JMCKOBAaHUX T'POIIOBHX IOTOKIB abo iHIN Mozemi
BU3HAUEHHs chpaBeaymBoi BapTocTi. [lepenbadena cmpaBeqinBa BapTicTh (IHAHCOBUX aKTHBIB 1
3000B’s13aHh BU3HAUAETHCS 3 BUKOPHCTaHHSM HasiBHOI iH(opMaIlii po PHHOK i BIIMOBIAHAX METOJIB
OIIHKH.

1.13. 3asaea npo gionosidanvuicme.

VYupapniancekuid epconan PoHIy 3 yNpaBliHHS aKTHBAMH HECE BiJTOBITaJBHICTH 3@ ITATOTOBKY
(hiHaHCOBOI 3BITHOCTI MiANPHUEMCTBA, KA JAOCTOBipHO mojae (pinancoBuit ctan Ponny cranom Ha 30
BepecHs 2023 poky, a TakoX pe3yibTaT WOro JisUTbHOCTI 3a mepiof, mo 3akinuuBes 30 Bepechs 2023
POKY, pyX TpOIIOBMX KOWITIB Ta 3MIHM B KamiTaji 3a BiJINOBIIHWN Mepiof, y BiAMOBIAHOCTI 10



MixHapoHUX CTaHAAPTIB OyXranTepchbkoro obmiky Ta 3BiTHOCTI. Ckian 1iei iHdopMaliii BU3HAYAETH CS
podeCiifHIM CyJKEHHSIM yIIpaBIliHHS iepcoHary DoHy 3 yIpaBIiHHS aKTUBaMHU.

2.Cymmesi noiodcennsa 0OniKo8oi noaimuxu.
2.1. OcHosa chopmysannsa 0bIIK08UX NOINUK.

OOJIKOBI TOMITHKK — KOHKPETHI MNpPUHIMIN, OCHOBH, JOMOBJICHOCTI, TpaBHJa Ta TIIPAKTUKA,
3aCHOBaHI Cy0’€KTOM TOCHONApIOBaHHS IpH CKJIANAHHI Ta TonmaHHi QiHaHcoBoi 3BiTHOCTI. MC®3
HABOJUTH OOJIIKOBI TONITHKH, sKi, 32 BUcHOBKOM PMCBO, natoTb 3Mory ckjactu Taky (iHaHCOBY
3BITHICTb, SIKA MICTHTh JIOPEUHY Ta JIOCTOBIpHY 1H(MOPMAIIiIO PO OIepallii, iHII MOJ(ii Ta YMOBH, JI0 SKAX
BOHHM 3aCTOCOBYIOThCS. Taki TOJITHMKHA HE CJiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

ObnikoBa momitTika @®oHy po3pobieHa Ta 3aTBEp/KeHA YMPaBIIHCHKUM MepcoHanoM Doty
BigmoBigHO g0 BUuMor MCBO Ne 8 «OOmiKOBiI MOMITUKYU, 3MIHH B OOJIKOBHX OIJHKAX Ta IMOMMJIKH Ta
iHmux ynHEEX MC®3 Ta iHTepnperanisx.

dinancosa 3BiTHICTh DOHY MiATOTOBJICHA HA OCHOBI 1CTOPHYHOI COOIBAPTOCTI, 32 BUHSATKOM OLIIHKA
3a COpaBeIUIMBOIO BapTiCTIO Ha nary 3actocyBanHs MC®3 BigmoBimHo o MC®3 Ne 1 «llepme
3aCTOCYBaHHS MDKHAPOJAHUX CTaHNIAPTiB (PiHAHCOBOI 3BITHOCTI», OILIHKK 3a CIIPaBEJIUBOI0 BapTiCTIO
okpeMuXx (iHaHCOBUX iHCTpyMeHTIB BianmoBigHo A0 MC®D3 Ne 9 «®inaHCcOBI iHCTpyMEHTH». 3
BUKOPUCTAaHHSIM METOJIIB OIIHKKA (piHAHCOBMX iHCTpYMeHTIB, no3BosieHnXx MC®3 No 13 «Ominka
CIpaBeAJIMBOI BAPTOCTI».

Benennss Oyxranrepcbkoro OONIKY Ta CKIaJaHHS (iHAHCOBOI 3BITHOCTI 3IIHCHIOETBCS 3
JOTPUMAHHSM TIPUHIIMIIB TOBHOTO BHCBITJIEHHS, IMOCIIJIOBHOCTI, Oe3NepepBHOCTI, HapaxyBaHHS Ta
BIJITTOBITHOCTI JTOXOJIiB Ta BUTPAT, TIEPiOTUIHOCTI.

[MinroroBka ¢inancoBoi 3BiTHOCTI BimnmoBimHO 10 MC®3 BHMarae Bij yIpaBIiHCHKOTO MEPCOHATY
MPUITYIIEHb Ta PO3pPaxyHKiB, 110 BIUIMBAIOTh Ha 3aCTOCYBaHHsI OOJIIKOBOI MOJITHKH Ta HaBEJEHI CyMH
AKTHUBIB Ta 3000B’513aHb, & TAKOX JIOXO/IB Ta BUTpaT. OIIHKY Ta CY/PKEHHS 0a3yI0ThCS Ha TIONEPETHBOMY
JOCBil Ta iHmMX akTopax, MmO 3a ICHYIOUMX OOCTaBHH BBaXKAIOTbCS OOIPYHTOBAaHMMH 1 3a
pe3yabTaTaMH SIKMX POOJSTBCS CY/DKEHHS MOJ0 OallaHCOBOI BapTOCTI aKTWBIB Ta 3000B’s3aHb,
iH(opMallis Mpo SKy HEJAOCTYNHA 3 IHINMX JOKepell. Xodva Il PO3paxyHKH O0a3yroThCsl Ha HAasBHIN y
YIPaBIiHCHKOTO MepCcOoHay iHGopMalii Ipo MOTOYHI Moii, (paKTHUHI pe3yNbTaTh MOXYTb BiJJPi3HSATHCS
Bil mMX po3paxyHkiB. OOmacti, 1€ Taki Cy[IKEHHS € OCOOJMBO BaXXJIMBUMH, OOJACTi, IO
XapaKTepU3yIOThCS BUCOKUM PIBHEM CKIIQHOCTi, Ta 00JacTi, B SIKUX € MPHUIYHIEHHS Ta PO3PaxyHKH,
MaloTh BEJIMKE 3HAYEHHS I MiAroToBKU (iHaHCOBOI 3BiTHOCTI 32 MC®D3.

OniHkM Ta TOB’s3aHI 3 HUMH TPUIYIICHHS TPYHTYIOThCS Ha ICTOPUYHOMY JIOCBiJIi Ta 1HIIHX
(akTopax, sKi BBaXKAIOThCS OOIPYHTOBAHMMH 32 JaHUX OOCTABMH, PE3YyJbTaTH SAKUX (POPMYIOTH OCHOBY
JUISL CYJKEHB 11010 0anaHCOBOi BApTOCTI aKTHBIB Ta 3000B’A3aHb, SIKA HE € OYEBUAHOIO 3 IHIINX JDKEPETL.
JonymieHHss Ta 3po0OJieHi Ha 1X OCHOBI MOMEPEAHI OIHKM TIOCTIHHO aHali3yloThCcs Ha MpeaMeT
HEOOXiTHOCTI iX 3MiHU. 3MiHU 1 OI[IHKaX BH3HAIOTHCS B TOMY 3BITHOMY TIEPiOJi, KOJIH I1i OLIHKH MTOCTIHHO
OyJu TIeperyisiHyTI, 1 B YCIX HACTYNMHUX TepiofaxX, BUKIMKAHUX 3a3Ha4yeHUMH 3MiHamu. Do 37iiicHIoE
OLIIHKY Ta BiOOpa)KCHHS aKTHUBIB 1 3000B’513aHb TAaKUM YMHOM, 1100 HE MEPEHOCHTH HasiBHI (piHAHCOBI
PH3UKH, SIKi TOTEHIIIHHO 3arpOXKyIOTh (DIHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI IEPIOIH.

2.2. Honimuxa 36imyeanusi.

®donj obupae Ta 3aCTOCOBYE CBOI OOJIIKOBI TOJITHKH TOCIIIOBHO JJIS MOMIOHUX OIEpaIlii, iHIX
noniit abo ymoB, sikimo MC®3 KOHKpeTHO He BUMarae abo He JO3BOJISIE BU3HAYCHHS KaTeropii crare,
JUTSL SIKUX 1HIII TTOJTITHKH MOXKYTh OYTH JOPEUHUMH.

2.3. Kpumepii susnaunus eremenmic hiHaHco801 36IMHOCHIL.

AxtuB (3rimHo m.4.6. KonnenrtyansHoi ocHOBM (piHAaHCOBOi 3BITHOCTi) — TEMEpINIHIA €KOHOMIUHHIMA
pecypc, MO0 KOHTPOIIOETECA 00 €KTOM TOCHOJAPIOBAHHS BHACHIIOK MUHYIUX TOJAiH. ExoHOMIUHMIA
pecypc — TpaBo, II0 Mae€ MOTEHI[ial CTBOPCHHS EKOHOMiYHMX BUTiA. [lpaBa, mo MaroTh MOTEHIiaN
CTBOPEHHSI €KOHOMIYHHMX BUTiJ HaOyBaroTh OaraTbox (opM, y TOMY YHCHi: @) MpaBs, IO BiAMOBIIAIOTH



000B’s13Ky iHIIOI cToponu (1m.4.39), Hanpuknaa: (i) mpaBa Ha oJiepXKaHHs IPOIIOBHUX KOIITIB; (i) paBa Ha
oJiepaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMIH €KOHOMIYHUMH PECypcamMu 3 1HIIOK CTOPOHOIO Ha
CIPHUATIMBUX yMoOBaX. Jl0 TakuX IpaB HaJC)KUTh, HANPUKIAA, (HOpPBAPIHUN KOHTPAKT HA KYITIBIIO
E€KOHOMIYHOI'0 pecypcy Ha yMOBax, IO € CHPUATIIMBUMH Ha JaHWi 4ac, abo ONI[OH Ha KYIIBIIIO
e€KOHOMIYHOTO. (1V) MpaBa Ha OJePKaHHS BUTOAM BiJ 000B’S3KY IHIINIOI CTOPOHM TepeaTd CKOHOMIYHUH
pecypc y pasi nmeBHOi MaliOYTHBOI TIOJIii, HACTAHHSI SIKOi OB’ A3aHe 3 HeBU3HaueHicTio (11.4.37); 0) mpasa,
[0 HE BiJMOBIIAIOTh 000B’S3KY IHIIOI CTOPOHM, HaNpHKIaL: (i) mpaBa Ha (i3udHI 00’ €KTH Ha 3Pa30K
OCHOBHHX 3ac00iB a00 3amnaciB. [IpukiagaMu Takux MpaB € MPaBo KOPUCTYBaHHS (Di3UIHUM 00’ €KTOM ab0
MPaBO OJICP)KYyBATH BHTOAY BiJ JIKBiJaIiitHOT BapTocTi 00’€kTa opeHmH; (i) MpaBa Ha BUKOPHUCTAHHSI
00’ €KTIB 1HTENeKTYaJIbHOI BIACHOCTI.

Knacudikaris aktuBiB  (HEOOOpOTHI/OOOPOTHI) Ta 3000B’S3aHh 33 CTPOKAMH IOTAIICHHS
(1OBTOCTPOKOBI/MIOTOUHI) 3AIMCHIOETBCS MiJ 4ac X MEPBUHHOTO BU3HAHHA 3alIe)KHO Bil TEpPMiHY
ICHyBaHHsI, KOPHCTYBaHHsI, BOJOMIHHS HMMH @DOHIOM B MOpPIBHSIHHI 3 X ONEpauidiHUM LUKJIIOM.
TpuBajicTh OnepaIifHOro MKy CKIaa€ ONUH KaJCHIaPHUM PiK. AKTHB BU3HAETHCS 00OPOTHUM, SKIIIO:

- Horo nependavaeTscs peanizyBaTh abo BiH NPU3HAYCHHH IJIs1 MPOAAXy UM BUKOPUCTAHHS B
Me)Kax 3BHYAHOTO OMEepariifHOro MUKITY;

- aKTMB TpHU3HAYeHWH s peamizaiii (Topriemi) abo #oro mependavaeTbcs peanizyBaTh
MIPOTATOM JIBAHA AT MICSIIIB TTiCIIS 3aKiHIEHHS 3BITHOTO MEPiOY;

- axKTHB SBJsIE COOOKO TPONIOBI KOIITH, 32 BHKIIIOYEHHSIM BUIIAJIKIB HAsSBHOCTI 0OMEXEHb Ha
fioro 0OMiH a00 BUKOPHCTaHHS ISl TIOTallIeHHs 3000B’I3aHb MPOTITOM JBAHAIIATH MiCSITiB
TICJIs 3aKiHYEHHSI 3BITHOTO TIEPioy.

VYci iHII1 aKTUBH KJIACH(IKYIOTHCS IK HEOOOPOTHI.

[Torouna nebdiTopchka 3a00pProBaHICTh 33 MPOMYKIIiF0, TOBAPH, POOOTH, TOCIYTH BU3HAETHCS aKTHBOM
OJTHOYACHO 3 BU3HAHHSM JIOXOJY Bij peaizaii mpoayKiii, ToBapiB, poOIT 1 MOCIYTr Ta OMIHIOETHCS 32
CIIPaBEJIMBOIO BAPTICTIO KOMITCHCAIIIT HA JJaTy BU3HAHHSL

[Mepmmii kpurepiii 3000B’s13aHHS — II¢ HASBHICTh y Cy0’€KTa roCIOJaproBaHHS 0OOB’sA3Ky. 3TiHO
m.4.29 KonmenrtyambsHOi OCHOBH (hiHAHCOBOI 3BITHOCTI OOOB’S30K — I Jis a00 BiAMOBIAQIBEHICTH,
VHHKHYTH $IKOI CyO’€KT TOCIOJApIOBaHHS HE Ma€ TPAKTUYHOI crpoMokHOCTI. OO0OB’S30K 3aBXKIN
BHHUKAE TEpe]l i1HIIOW 0co00r0 (uu ocobamu). [HIIOW ocoOor (um ocobamMu) Moke OyTH Oocoda uu
IHIIMH cy0’ KT TOCIIOIAPIOBAHHS, TPYIIa JIFOJICH UM 1HIIMNX CY0’ €KTIB FOCTIOAApIOBaHHS 00 CYCITIIBCTBO B
ninomy. Hemae motpeOu 3HATH, Tiepes SKOK caMe CTOPOHOIO (SKUMH caMe CTOPOHaMH) Ma€ Micle
000B’s130K. SIKIIO 0/1HA CTOPOHA Mae 00OB’ A30K MEPeIaTh EKOHOMIYHHUM PeCypC, TO 3BiJICH BUILTUBAE, 10
iHIma cropoHa (abo CTOPOHW) Ma€ MpaBO OJIEPXKaTH el eKOHOMIUHWK pecypc. BogHodac, Bumora 1o
OJIHI€] CTOPOHW BU3HATH 3000B’s3aHHS Ta OLIHWUTH HOro B MEBHIM CyMi HE O3HaYae, IO I1HIIA CTOPOHA
(abo cTopoHM) TOBHHHA BU3HABATH aKTHUB a00 OIIHIOBATH HOTO B Till camiii cymi.

s BUKOHAHHS ILIBOTO KpPUTEPil0 OOOB'SI30K IOBMHEH MAaTH IIOTEHIlIA] BHMaratm BiJ cyO'ekra
rOCIOJAPIOBAHHS MEPEJaHHsl €KOHOMIYHOIO pecypcy iHIIIKA CTOPOHI (4M HIIMM cTopoHam). [ms Toro,
o0 el MmoTeHIian icHyBaB, HeMae MOTPeOH y BIIEBHEHOCTI 3 IPUBOILY TOro — 0a HaBiTh IMOBIPHOCTI
TOTO0, MO CYO'€KT MOBHHEH Oyje Mepeqarn eKOHOMIYHUEN pecypc: MepefaHHsi MOXKe, HalpuKial, OyTH
O0OB'A3KOBUM JIMILIE B pa3i HAacTaHHS B MalOyTHHOMY IEBHOI MOZii, MOB'A3aHOI 3 HEBU3HAYEHICTIO.
[MotpibHo nwmie, m00 1eli 000B'I30K yXkKe iCHYBaB i o0 — NIOHaiMeEHIIe 3a o/Hiel 0OCTaBUHU — BiH
BHMaraB BijI Cy0'€KTa TOCIIOZaprOBaHHS TIepEIaHHs €KOHOMIYHOTO pecypey.

3000B’s13aHHS BU3HAETHCS KOPOTKOCTPOKOBHM (IIOTOYHUM), SIKIIO BOHO BIiJIOBiZa€ OJHOMY i3
HACTYITHHUX KpHUTEpiiB: - TependadaeTbcs, M0 3000B’s3aHHS OyAe MOramieHO B XOJi 3BHYAHHOIO
OTepaIliiHOro MUKIY;

- 3000B's13aHHS PHU3HAYEHO, TOJIOBHUM YHHOM, IJISI IPOJAKY;

- 3000B's13aHHS IMIJISITA€ MOTAMICHHEO MMPOTATOM 12 MICSIIIB TICHs TaTH OaiaHCy.

®onyp He Mae 0€3yMOBHOTO TpaBa BiJIKJIACTH IOTAIICHHS 3000B’S3aHHS TPUHANMHI MpOTSroM 12
MICSIIIIB MiCIIA aTH OaiaHCy.

3000B's3aHHS, 1O HE BIJNOBIAAIOTH KOJAHOMY 13 TIEpEpaXxOBaHUX KPHUTEPIiB BBAKAIOTHCS
JIOBIOCTPOKOBMMHU. YacTWHA JIOBIOCTPOKOBUX 3000B'i3aHb, IO IiUITA€ TOTAIICHHIO TPOTITOM
JIBaHA/IIIATH MICSIIB BiJ] OCTAHHBOTO YMCIA KOKHOTO KaJEHIAPHOTO MICSIIS, TIEPEBOIUTHCS B MOTOYHI
3000B'13aHHA Ha Ty X fary. OOJiK JTOBrOCTPOKOBHX Ta IMOTOYHUX 3000B'I3aHBb BEAETHCS 3 MOJIIOM Ha
TOpro.i, (JiHAHCOBI Ta iHII 3000B'sI3aHHS.

Jnsa BuU3HAa4YeHHS [aTH BHW3HAHHS a00 TOTamieHHS aKTUBIB Ta 3000B'I3aHHS KOPHUCTYIOTHCS
JIOTOBOPaMH, MPaBHJIAMHU BUIYCKY LIHHUX IanepiB (3a o0JIiraiisMu, TOI0) Ta YMHHUM 3aKOHOJIaBCTBOM.
@®oHI0M BCTAHOBJICHA MEKa CYTTEBOCTI IS
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- OKpeMuXx 00’ €KTiB 00JIIKY aKTHBIB, 3000B’13aHb, BIACHOT0 Kamitainy - 1% Bamiotu 6anaHcy;

- OKpeMHuX BHJIiB 10XO/iB 1 BUTpar - 1% unctoro npulyTKy (30MTKY).

@®oHJ HEe 3apaxOBYy€ aKTUBH Ta 3000B’SI3aHHSI, a TAKOXK JOXOJHM Ta BHTPATH, SIKIIO TUILKH TaKOTO HE
BHMAaraerbcs BifMIOBIAHO 10 Oynb-skoro MC®3. ®donHn 3anvinae HE3MIHHAMU TIPEICTABJICHHS Ta
knacudikamito crarteil y QiHaHCOBIM 3BITHOCTI BiA mepiogy A0 mepiomy. Y BUMAAKY, SKIO OyAyTbH
BiIOyBaTHCS 3MiHH Y MPEJICTaBlIcHHI a00 knacuikarii crareit y ¢ginaHcoBiii 3BiTHOCTI, POH 3IHCHUTH
peknacudikaiiio MOPIBHAIBHUX CyM, 32 BUKIIOYCHHSIM BHIAJKIB, KOJIM 1€ HE MOXJIMBO, PO3KPHE
iHpopmariito mo maHoMmy BuUmanky. Kamitam - moms, mo 3anmumaerbess B akTuBax DoHAy micis
BHpaxyBaHHs BCixX i1 3000B's13aHb. J0XiJ| - MPHPICT €KOHOMIYHUX BUTOJ TPOTSATOM 3BITHOTO MEPioay, Y
(hopMi purIMBY (200 301JIBIICHHS) aKTHBIB 200 3MCHIIICHHS 3000B's13aHb, 1[0 TPUBOAMTH J0 301IbIICHHS
KaItTaxy, He MOB'SI3aHOT0 3 BKJIaJaMH BIIACHUKIB. BUTpaTH - 3MEHIIEHHS €KOHOMIYHHX BUT'OJ] TIPOTSATOM
3BITHOTO TEPioay, 110 BiIOYBAEThCS y POpMi BiITOKY aKTHBIB a00 30iJIbIIEHHS 3000B'A3aHb, BEAYIUX 10
3MEHINIEHHS KalliTalxy, He MOB'SI3aHOr0 3 Horo po3mofiioM MiX BiacHUKamH (ydacHukamu). Jloxomu Ta
BUTpPaTH BU3HAIOTHCA 32 METOJOM HapaxyBaHHs. BHW3HaHHIO y (iHAHCOBIM 3BITHOCTI MiAJSTaOTh Ti
€JIEMEHTH, SIKi:

- BIANOBIZAIOTH BU3HAYEHHIO OIHOIO 3 €JIEMEHTIB;

- BINMOBIAIOTH KPUTEPisIM BU3HAHHSI.

Kpurepii Bu3HaHHS:

- icHye BIpOrigHicTh 3700yTTs ab0 BIATOKY MalOyTHIX E€KOHOMIYHHMX BHTOJI, TMOB'SI3aHUX 3
00'eKTOM, IO Bi/IMOBi]a€ BU3HAYCHHIO MOMEHTY;

- o0'exT Mae BapTicTh ab0 OLIIHKY, SKa MOXKe OyTH HaiiiHO BUMipsIHA.

Bci aktuBu, siki 3HaxoasTecs y BiacHocTi POHJY, € KOHTPOJIbOBAHMMHU 1 JOCTOBIPHO OLIHEHHMH.
AKTHBH 1 3000B’13aHHS OIIHIOIOTHCS TaK, 00 CTBOPEHI MiJl HUX PE3ePBU Ta BIKHUTI 3aXO/U BHKITIOYAIH
MOJKJIMBICTh ITEPEHECEHHS ICHYIOUMX (hiHAHCOBUX PH3MKIB HA MalOyTHI 3BITHI ITEpioIH.

2.4.06.1ix08i NOMMUKU OO0 OCHOBHUX eleMeHmi8 (DIHAHCO80I 36IMHOCHII
2.4.1.0cno8Hi 3ac00u_ma HemamepiaibHi akmueu

@®oHJ BH3HAE MaTepiabHUI O00'€KT OCHOBHHM 3acO00M, SIKIIO BiH YTPHUMYETBCS 3 METOIO
BHKOPHCTAHHS 1X Y MPOIIECi CBOET JIsSUTbHOCTI, HaaHHs TIOCIYyT, a00 JUIs 3MIHCHEHHS aJIMiHICTPATHBHUX 1
COIIATBHO-KYJIbTYPHUX (DYHKIIIH, OYIKYBaHUH CTPOK KOPHCHOTO BHKOPUCTAHHS (EKCILTyaTaIlii) SKUX
OisbIIIe OJJTHOTO POKY Ta BapTicTh skuX Oinbie 20000 rpH.

[epBicHo DoOH OIiHIOE OCHOBHI 3aC00M 3a cOOIBAPTICTIO. PO3IIISIHYBIM JJOPEUYHICTh 3aCTOCYBAHHS
Oyab-KOTO 3 BHUKJIIOYEeHb, mepeabaueHnx MC®D3 No 1, miomo peTpocrleKTUBHOTO 3aCTOCYBaHHS,
KEpIBHULITBO BUPILIMIIO 3aCTOCYBAaTH CHPABEAJIMBY BapTiCTh ab0 MEPEOLiHKY SIK JOLIIbHY cOOiBapTICTh
OCHOBHHX 3ac00iB. DoH 3AIHCHUIO OMIHKY OCHOBHHX 3acO0iB 3a CHpaBeIIMBOI0 BAPTICTIO Ha JaTy
nepexogy Ha MC®3 (01 ciunsa 2015 poky) Ta BUKOPHUCTOBYE L0 CIIPAaBEIJIMBY BaPTICTh SIK JOLIJIBHY
c00iBapTiCTh OCHOBHUX 3aC00IB Ha IO JIATYy.

Y mnopanbiioMy OCHOBHI 3acO0M OIIIHIOIOTBHCS 3a iX cOOIBapTiCTIO MiHYC Oy/b-sKa HAKOMWYeHa
amoptu3aniss Ta Oyap-sKi HakONWYeHi 30WMTKM Big 3MEHIIEHHs KopucHocTi. Cyma HakONMW4eHOI
aMopTHU3aIlil Ha JIaTy TIEPEOIIHKY BUKITIOYAETHCS 3 BAJIOBOI 0alaHCOBOI BApPTOCTI aKTHBY Ta YHCTOI CYMH,
nepepaxoBaHol 10 MEPEOIiHEHOI CyMU akTHUBY. J0OIiHKa, SKa BXOIUTH J0 CKJIaAy BJIACHOTO KalliTaiy,
MIEPEHOCUTHCS JI0 HEPO3MOIJIEHOr0 MPUOYTKY, KOJIU MPUITHHSIETHCS BU3HAHHS BiJIIIOBIIHOTO aKTHBY.

®onng He BU3HAE B OalaHCOBIM BapTOCTi 00'€KTa OCHOBHHUX 3acO0iB BUTpAaTH Ha IIOJCHHE
00CITyTOBYBaHHS, PEMOHT Ta TEXHIYHE 00CITyroByBaHHs 00'ekTa. L{i BUTpaTH BU3HAIOTHCS B IPUOYTKY UM
30UTKYy, KONM BOHH TOHEcCeHi. B OamaHcoBiii BapTocTi 00'€KTa OCHOBHHMX 3ac00IB BHU3HAIOTHCS TaKi
MOJIAJTBIIT BUTPATH, SIKi 33 IOBOJIBHSIOTH KPUTEPIsIM BU3HAHHS aKTHBY.

HemarepianbHi aKTHBH OIIHIOIOTHCS 32 COOIBApTICTIO 3a BHpaxXyBaHHSAM OY/b-IKOT HAKOMAYCHOT
aMoptHu3alii Ta OyIb-SKMX HAKONMUYEHUX 30WUTKIB BiJ 3MEHIIECHHS KOPUCHOCTL. AMOpTH3aIlisl
HeMarepialbHAX aKTUBIB 3/IHCHIOETHCS 13 3aCTOCYBaHHSIM MPSAMOIIHIHHOTO METOMY 3 BUKOPHUCTAHHSM
mopiuHoi Hopmu 30%. HemarepianbHi akTHUBH, SKi BHHHUKAIOTH Y PE3yJbTaTi JOTOBIpHUX abo iHIIMX
IOPUMYHUX TIPaB, aMOPTU3YIOTHCS MPOTSITOM TEPMiHY YMHHOCTI WX TIPaB.

Ha xoxwny 3BiTHY aary oHJ OIHIOE, YW € SIKaCh O3HAKa TOTO, 1[0 KOPUCHICTh aKTUBY MOMKE
3MeHmmMTHCA. DOHT 3MEHIIIye OalaHCOBY BapTICTh aKTUBY JIO0 CYMH HOTO OYiKyBaHOTO BiJIIIKOTYBaHHS,
SIKIIO 1 TUTBKH SIKIIO CyMa OYiKyBaHOTO BIAMIKOMYBaHHS aKTHBY MEHINA Bij HOro 0amaHCOBOi BapTOCTI.
Take 3MeHIIEHHS HEralHO BU3HAETHCS B MPUOYTKaX YW 30WTKAaxX, SKIIO aKTUB HE OOJIKOBYIOTH 3a
repeortineHo BapricTio 3rimHo 3 MCBO Ne 16. 30uTOK Bij 3MEHIIIEHHS KOPHCHOCTI, BU3HAHUN IS
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aKTUBY (32 BUHATKOM TYIIBLIY) B TIOTIEpEIHIX Tiepiofax, DoH CTOpHYE, SKIIO i TIIBKH SKIIO 3MIHUJIUCS
MOTIepe/IHI OIIHKHM, 3aCTOCOBaHi ISl BU3HAYEHHSI CYMH OYiKyBaHOTO BiMIIKOAyBaHHS. [licist BU3HAHHS
30MTKY Bill 3MEHIICHHS! KOPUCHOCTI aMOpPTH3allisi OCHOBHUX 3aC00iB KOPUTYETHCS B MailOyTHIX mepiogax
3 METOI0 PO3MOJIICHHS MEeperyITHyTOi 0alaHcoBOI BapTOCTI HEOOOPOTHOTO AKTUBY HAa CHCTEMATHYHIH
OCHOBI ITPOTSTOM CTPOKY KOPHCHOT'O BUKOPHCTAHHSI.

AmopTH3alis 0CHOBHUX 3ac00iB DOHYy HAPaXOBYETHLCS MPSIMOJIIHITHAM METOJIOM

KanitaspHi BKIaIeHHSI B OPSH/I0BaHI MPUMIIIEHHSI aMOPTU3YIOTHCS MPOTSTOM TEPMIHY 1X KOPUCHOTO
BHKOPHCTaHHS. AMOpPTH3AIil0 aKTUBY ITOYMHAIOTH, KOJIHM BIH CTA€ TPHIATHUM JJIsI BHUKOPHCTAHHS.
AMOpTH3aLi0 aKTUBY MPHUITHHSIOTH HA O/IHY 3 ABOX JIaT, sIKa BiOYBA€THCS paHillle: Ha JIaTy, 3 IKOi aKTHUB
KI1acU]IKYIOTh SIK YTPUMYBaHHH JUIs IPOJIAXKy, a00 Ha 1aTy, 3 SIKOI MPUTTHHSIOTH BU3HAHHS aKTHBY.

2.4.2 Jlebimopcoka 3a60p208anicmsb 3d OCHOBHO OLAIbHICIIO

JebiTopcbka 3a00proBaHicTh - 1€ (PiHAHCOBUU aKTHB, SKUH € KOHTPAKTHUM IIPABOM OTPUMYBATH
IPOIIOBI KOIITH 200 iHIIMH (hiHAHCOBUH aKTUB BiJ IHILIOrO Cy0’ €KTa rOCIOAAPIOBAHHS.

JlebiTopchka 3a00proBaHICTh BU3HAETHCSA Yy 3BiTI mpo ¢iHaHcoBUi craH Tomi, Komu DoHJ cTae
CTOPOHOIO KOHTPAKTHHX ITOJIOKEHb MO0 IIbOTO aKTUBY.

[lepBicHa oriHka ne0ITOPCHKOI 3a00PrOBaHOCTI 3MIHCHIOETHCS 3a CIPABEIJIMBOI0 BApTICTIO, sKa
JOPIBHIOE BapTOCTi MOramieHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHUX TPOLIOBMX MOTOKIB Ha Jary
OIIHKH.

HebiTopcbka 3a00proBaHicTe 3a OCHOBHOKO JisUTBHICTIO B MOJANBIIOMY OOJIKOBYETBCA 3a
CIPaBEJIMBOIO BapTICTIO 3 BUKOPHCTAaHHSM JOXIJTHOrO METOMy 3a MIHYCOM pE3epBiB OUIKyBaHUX
KpeIUTHUX 30WTKIB. Lei pe3epB CTBOPIOETHCS Y TOMY BHIIAJIKY, KOIU iCHYE 00’ EKTHBHE CBITMEHHS TOT'O,
mo PoHa He 3MOXKE OTPUMATH BCIO CyMy 3a0OpProBaHOCTI BiNMOBiAHO 10 MepBUHHUX yMOB. CyTTeBi
(inaHcoBi TpynmHOII Ae6iTOpa, HMOBIPHICTH TOro, IO JI0 JAediTopa OyAyTh 3aCTOCOBaHI MpPOIETypH
OaHkpyTcTBa a0o0 (hiHAHCOBI peopraHizailii, a TaKOX HEIMOTralieHHs a0o0 HEAOTPUMAHHS CTPOKIiB
moraiieHHs Je0iTopchkoi 3a00proBaHoCTi CBiMaTh Tpo Te, o JebiTopchka 3a00OproBaHIiCTh 3a
OCHOBHOIO JIiSUTBHICTIO € 3HeliHeHor. CyMa pe3epBy sBiisie COO0I0 PI3HUIO MiK 0aJaHCOBOIO BapTiCTIO
AKTHUBY Ta MOTOYHOK BapTICTIO OIIHOYHWUX MaiOyTHIX TPOIIOBUX MOTOKIB. bajgaHcoBa BapTiCTh aKTHBY
3MEHIITYETHCS 32 PAXYHOK BIJIIIOBITHOTO PEe3epBY, & cyMa 30MTKY BU3HAEThLCS Y 3BITI TIPO CYKYITHI JJOXOJIH.
Skio ne6iTopchbka 3a00proBaHICTh 32 OCHOBHOIO JTiSUTBHICTIO € Taka, 1[0 He MOKe OyTH IMOBEPHYTA, BOHA
CIIMCYETHCS 32 PAaXyHOK pe3epBy Ha 3HEIIHCHHS 3a OCHOBHOKIO MisUTbHICTIO. [loBepHEHHS paHimlie
CIMCAaHUX CYM KPEIUTYEThCS Y 3BIT1 MPO CYKYITHI TOXOAM 32 PaxyHOK 3arallbHUX Ta aMiHICTPaTUBHUX
BUTpAT.

VY pasi 3MiH crpaBeIMBOI BapTOCTI Ae0ITOPCHKOI 3a00prOBaHOCTI, 1110 MAIOTh MICIIe Ha 3BITHY Jary,
TaKi 3MiHH BU3HAIOTHCS y IPUOYTKY (30MTKY) 3BITHOTO NEPiOy.

JHebiTopcbka 3a00proBaHicTh 32 OCHOBHOIO JisUTBHICTIO, YMOBH SIKOi MEPETIIAHYTI, OONIKOBY€ETHCS 32
CIIPaBEJIMBOIO BAPTICTIO HA OCHOBI CTPYKTYPH MEPETIITHYTHX TPOIIOBUX MOTOKIB. [IoTOUHY 1e6iTOPCHKY
3a00proBaHicTh 0€3 BCTAHOBJEHOI CTaBKM BijicoTka DOHA OLIHIOE 3a CYMOIO IMEPBICHOTO PaxyHKY
(baxTypH, TOMY 110 BIIJIUB TUCKOHTYBAHHS € HECYTTEBUM.

Y SKOCTI NPaKTUYHOrO CIPOLICHHS Ul PE3ePBYBaHHA KPEAUTHHX 30UTKIB MO JeOIiTOPCHKIi
3a00proBaHoCTi 3a OCHOBHOIO JisbHICTIO OHJII TNPHIAHSB pINICHHS BHKOPUCTOBYBATH MaTpPUYHE
3abe3meuenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBatu Pe3epB Bim ouikyBaHHX
KpeauTHUX 30uTkiB y po3mipi 0,001% Bix cymu TopriBenabHOi 1e6iTOPChKOI 3a00proBaHOCTI CTAHOM Ha
KiHEeIlb 3BITHOTO MEPIOJy.

®dony 00MiKOBYe iHITY NeOITOPCHKY 3a00proBaHICTh 3a CIpaBEAJIMBOIO BapTICTIO Ha OCHOBI
CTPYKTYPH OYiKyBaHHX TPOIIOBHX ITOTOKIB.

2.4.3.I powosi Kowmu ma ix eKkeieaieHmu

I'pomioBi komTH Ta X EKBIBAJICHTH BKJIIOYAIOTH TOTIBKOBI KOIITH, JEMO3WTH B OaHKax, I1HIII
KOPOTKOCTPOKOBI BHUCOKOJIKBIIHI 1HBECTHII1, TEPBICHUI TEPMiH SKHX HE MEPEBHIINYE TPHOX MICSIIB.
CyMH, BUKOPUCTaHHS SIKUX OOMEKEHE, BUKIIOYAIOTHhCA 31 CKIIaay TPOIIOBUX KOIITIB MPU MiATOTOBII
3BiTY mpo pyx rpomoBux KomriB. CymH, OOMEXEHHS II0A0 SKUX HE JO3BOJAIOTH iX OOMiHATH abo
BHUKOPUCTATH JJIsl PO3paxyHKy MO 3000B’SI3aHHSX TMPOTSATOM NpPUHAWMHI ABAHAAISATH MICSIIB TiCIs
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3BITHOI JIaTH, BKITFOUAIOTHCS JIO0 CKIIATy IHIIMX HEOOOPOTHHUX aKTUBIB. [ POIIOBI KOIITH Ta iX €KBIBAJICHTH
OOJTIKOBYIOTBCSI 32 CITPABEITMBOIO BAPTICTIO, SIKA JIOPIBHIOE TXHi HOMiHANBHIN BapTOCTI.

2.4.4 Kpedumopcovka 3a60p206aHicmb 3a OCHOBHOIO OLAIbHICIIO MA THWA KDEOUmMopCbKd
3abop2o6anicmy

[IpyHIMI TOYaTKOBOrO BU3HAHHA Ta OIIHKH KPEIUTOPCHKOI 3a00proBaHOCTI 32 OCHOBHOIO
JUSUTBHICTIO BIJINOBIIa€ TMPHUHIMITY ITOYAaTKOBOTO BH3HAHHS Ta OIHKH (DiIHAHCOBHUX 1HCTPYMEHTIB.
[lepBicHa Ta TomanbIla OIMIHKA MOTOYHHUX 3000B’S3aHP 3[INCHIOETHCS 3a CIPABEMIUBOID BapTICTIO
BUTPAaTHAM METOJOM 3 YpPaxyBaHHSM KOHTPAKTHUX YMOB, WMOBIPHOCTI TOTaIlleHHs, OYiKyBaHHMX
BHXIJJHUX TPOIIOBUX ITOTOKIB.

®dinaHcoBi 3000B’s13aHHS 0€3 (hIKCOBAHOrO CTPOKY IMOTAIICHHS Y MOJANbIIOMY OOJIIKOBYIOTHCS 3a
CIPaBeIJIMBOIO BapTICTIO, sIKA JOPIBHIOE IX HOMIHAJIBHINA BapTOCTI.

Kpenuropchka 3a00proBaHicTh 3a aBaHCAaMHU OTPUMAaHHUMU OLIHIOETHCS 32 CIIPABEJIMBOIO BapTICTIO,
sIKa JIOPIBHIOE iX 0aJlaHCOBIH BapTOCTI.

[lorouny kpeanTopcbKy 3a00proBaHicTh 0€3 BCTAaHOBJIEHOI CTaBKH BifcoTka MOH/ OLIIHIOE 32 CyMOIO
MEPBICHOTO PaxyHKY (haKTypH, TOMY IO BIIJIMB IUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnanns 00x00is

Joxig — 1e 30iMbIIeHHsS] aKTUBIB a00 3MEHIIICHHS 3000B's3aHb, HACHIJKOM SIKOTO € 3POCTAaHHS
BJIACHOTO KaIliTaly, KpiM SIK YHACJHIIOK 3/IiHCHEHHSI BHECKIB JIEPXKAaTeJIIMA BUMOT JIO BJIACHOTO KaITiTaly
(1.4.68 KoHuenTyanbHOT OCHOBH).

BigmoBigao g0 MC®3 Ne 15 «/loxig Big MOroBOpiB 3 KIIEHTaAMH» JOXiI - II¢ 30UIBIICHHS
€KOHOMIYHHMX BHTIJI TIPOTATOM 3BITHOTO Tepiofny y (GopMi HaIXOJKeHb a00 MOKpAalleHHS aKTHUBIB abo
3MCHIIICHHS 3000B’S3aHb, 110 BeAC JO 30iJbIICHHS BJIACHOTO KaIliTaly, OKpiM 30iJbIICHHS BJIACHOTO
KariTary, OB’ I3aHOT0 3 OTPHUMAaHHSIM BHECKIB BiJI yYaCHUKIB BIIACHOTO KAITiTAIY.

Cy0’exT TOCIOAPIOBAHHS OOJIIKOBYE JIOTOBIP 3 KIIEHTOM, SKHH HAJICKUTH J0 Chepy 3aCTOCYBaHHS
BOTO CTAHAAPTY, TiJBKH TOJi, KOJIH BUKOHYIOTHCS BCI TIepeliueHi Jlayii KPUTepii: a) CTOPOHU JIOTOBOPY
CXBaJIUJIH JIOTOBIp (TIMCEMOBO, YCHO YH Y BIJIMTOBITHOCTI 3 1HIIIOK 3BMYHOIO IPAKTUKOIO BEACHHS Oi3HECY)
i TOTOBI BUKOHYBAaTH CBOi 3000B'sI3aHHs; 0) CYO'€KT TOCHOAAPIOBAHHS MOXKE BU3HAUWTH MpaBa KOXKHOI
CTOPOHH BIJIHOCHO TOBapiB abo MOCHyT, sIKi OyAyTh TIepeaBaTHCs; B) CYO'€KT TOCIOJIAPIOBAHHS MOXKE
BH3HAYUTH YMOBU OIUIaTH 3a TOBapd abo0 TOCIyTH, sKi OyayTh NEpeaaBaTHCS; T) IOTOBIp Mae
KOMEPLIMHY CYTHICTH (TOOTO O4IKYETHCA, IO PU3MK, 4ac abo cymMa MailOyTHIX T'pOLIOBHX IOTOKIB
cy0’eKkTa TOCTOmapcTBa 3MIHATHCS BHACHTIZOK JIOTOBOPY); Ta TI) IIJIKOM IMOBIpHO, MO0 Cy0’ €KT
rOCIOJAPIOBAaHHS OTPUMAE KOMIIEHCALIII0, Ha SIKY BiH MaTUMe MpaBo B OOMiH Ha TOBapH ab0 MOCIYTH, SIKi
Oynytp mepenani kiieHTy. OIHIOOYM, YH JIOCTATHRO BHUCOKOK € HMOBIPHICTH OTPHMaHHS CyMH
KOMIICHCaIlii, cy0’€KT TOCIOAPIOBaHHS MTOBUHEH PO3TJISTHYTH JIMIIE 3/aTHICTH KIi€HTa Ta HOro Hamip
BUIUIATUTH TaKy CyMy KOMIIEHCAIli1, KOJIM HacTaHe Jac 11 CruiaTu.

JebiTopchka 3a0OproBaHIiCTh - IIe MPaBO Cy0’€KTa TOCIONAPIOBAHHS Ha KOMIICHCAIlIIO, SIKE €
6e3ymoBHMM. [IpaBo Ha KOMIIEHCAIil0 € OE3yMOBHHUM, SIKIIO JUIS TOTO, 00 HACTa]a JaTa CIUIaTH TaKoi
KOMIeHcallii, HeoOXimHuid nume miuH dacy. CyO0’eKT TocrmomaproBaHHS OOJIIKOBYE JeOITOPCHKY
3a0oproBaHicTh BiAmoBigHO 10 MCD3 Ne 9. Ilicns mepBicHOro BU3HaHHS JIeOITOPCHKOI 3a00PTrOBaHOCTI
BHACJIIZIOK JIOTOBOPY 3 KIIEHTOM Oy/b-fKa PI3HUIS MiX OIIIHKOI J1e0ITOpChKOi 3a00proBaHOCTI
BignoBigHo 10 MC®3 Ne 9 Tta BiAMOBIAHOI BU3HAHOI CyMH JOXOMYy CIIiJl MOJABaTH SIK BUTPATH
(HampukIa, K 30UTOK BiJl 3SMEHIIIEHHSI KOPUCHOCT1).

Hoxonu ®oHJ BU3HAE 32 METOAOM HapaXyBaHHS.

Jloxia BKIIOYAE TINBKM BajiOBI HAJIXOPKCHHS CKOHOMIYHUX BTN, SIKi OTPUMaHI YH IIiJIATAIOTh
OTPHUMAaHHIO ITiMPUEMCTBOM Ha HOro BIACHUH paxyHOK.

Sxmo pe3ynprar omeparii, ska nepeadavae HaIaHHS MOCIYT MOXE OyTH IMONEPEAHBO OIIHCHUN
JIOCTOBIPHO, JIOXIJI 32 I[i€0 OTepaIli€l0 Mae BU3HABATHCS MUITXOM ITOCHJIAHHS HA TOW €Tar 3aBepIeHOCTI
oriepallii, IKMi iCHy€ Ha KiHEeI[b 3BITHOTO TIEPiOTy.

Bigmoeigno g0 m. 46 MC®3 Ne 15 komu (abo SK TiNBKH) 3000B’s3aHHS MO0 BUKOHAHHS
3aJI0BOJIEHE, Cy0’€KT TOCTIOIAPIOBAHHS BU3HAE AK JOX1J BiJl 3BUMAWHOI MISITBHOCTI, CyMy IIIHH OIepariii
(sIka He BKIIIOYAE OMIHOK 3MIHHOI KOMIICHCAIIII, 10 € 0OMEXEHUMH BiAMOBIAHO 10 maparpadis 56-58),
sIKa BiIHECEHA Ha 1€ 3000B’ 13aHHsI 1010 BUKOHAHHSL.
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®oHyi BH3HAE JIOXOJH, SAKIIO X CYMy MOXXHA BU3HAYMTH 3 JOCTATHIM PiBHEM TOYHOCTIi, iCHYE
WMOBIpHICTh OTpUMaHHS MaHOyTHIX EKOHOMIUYHMX BHUTOJ 1 JOTPUMAaHO KOHKPETHHUX KpUTEpIiB IO
KO)KHOMY HanpsiMKy AisuibHOCTI @onmy. CyMa 10X0/1y BBaXKa€ThCs TAKOIO, IO HE MOXe OYTH JIOCTOBIPHO
OIliHEHa JI0 TUX TMip, TIOKK YMOBHI 3000B’si3aHHS, MOB’sI3aHI 3 peanmizalliero, He OyayTh BperyJIbOBaHi.
Oninku noxoxiB PoHmy 0a3yroThCSd Ha pe3ylbTaTax MHHYJIMX NEpioNiB 3 YypaxXyBaHHSM KaTeropii
MOKYTIIIB, BUIB OIepaiii Ta crienuiku KOXHOT YTOJIH.

®oHJ yKIagae KOHTPAKT i3 KIIIEHTaMH Ha YMOBAX OIUIATH MPOTITOM KOPOTKOT'O MEepiojly yacy, yroiau
HE HOCSATH OaraTOKOMITOHEHTHHH XapakTep Ta (POHI HE Mae mporpaM JOSIBHOCTI Ta CHEeIU(iTHHX
rapaHTiil.

@®oHJ MOXKE JIOCTOBIPHO OINHUTH CyMY JOXOJAY, HEBH3HAYCHOCTEH IHIOJO OTPUMAHHS TPOIIOBHUX
komTiB PoHn HEe Mae, Tomy DoHI MPUIHSIO pilIeHHS BU3HABATH JOXiJ 3a JaTOI0 MiANHMCaHHS aKTa
BHKOHAHUX poOiT (TIocyT).

Hoxin Bim mpomaxy (iHaHCOBUX 1HCTPYMEHTIB, 1HBECTHLIHHOI HEPYXOMOCTI a00 IHIIMX aKTHBIB
BU3HAETHCS Y MpUOYTKY a00 30UTKY B pa3i 3a]JOBOJICHHS BCiX HABEJICHUX JaJli YMOB:

a) @oHp nepenaB NOKYMLEBI CYTTEBI PU3MKM 1 BUHATOPOIH, MOB’A3aH] 3 BJIACHICTIO Ha (iHAHCOBUU
IHCTPYMEHT, IHBECTHLIHHY HEpyXOMicTh a00 iHILI aKTHBU;

0) 3a DOHIOM HE 3AIMINAETHCS aHI MOJAIBIIA Y4acTh YIPaBIHCHKOTO TepcoHany y ¢opmi, ska
3a3BMYail 1MOB’si3aHa 3 BOJOJIHHSM, aHi €QEeKTHMBHMI KOHTPOJIb 3a NPOJAaHUMH (HiIHAHCOBHMH
IHCTpyMEHTaMH, IHBECTUIITHOIO HEPYXOMICTIO 200 1HITUMH aKTHBaMHU;

B) CYMY JIOXOJY MOXHA JJOCTOBIPHO OIIHUTH;

r') HMOBIpHO, 110 /10 POHAY HAMIHTYTH €EKOHOMIYHI BUTOJH, TIOB’ I3aH] 3 OIEpalli€lo;

1) BUTpATH, sIKi Oysiu a00 OyayTh OHECEH] Y 3B’ SI3KY 3 OMEpali€lo, MOKHA JOCTOBIPHO OLIIHUTH.

Jloxi BU3HAETBCSA y 3BITI MpO MPHOYTKA Ta 30MTKA 332 YMOBH BIiAMOBIIHOCTI BHU3HAUEHHIO Ta
KpHUTEpisiM BU3HAHHS. BU3HAHHS JJOXO/1Y BiJIOYBAETHCS OJHOYACHO 3 BU3HAHHSM 30UTBINIEHHS aKTUBIB 200
3MEHIIIEHHS 30008’ 132 Hb.

JIMBiZIeHIM BU3HAIOTHCS JOXOI0OM, KOJI BCTAHOBJICHO ITPAaBO HA OTPUMAHHSI KOIITIB.

2.4.6.Busnanns sumpam

Burpartn — 11e 3MeHIIIeHHS aKTHBIB a00 301IbIICHHST 3000B'I3aHb, HACIIIKOM SIKOTO € 3MCHIICHHS
BIIACHOTO KaIliTally, KpiM K YHACHIOK 3ICHEHHS PO3MOJTY JepKaTeJIsIM BUMOT JIO BIIACHOTO KaITiTaTy
(1. 4.69 KoHnenTyanbHOT OCHOBH).

®oHJ 00IKOBYE BUTPATH 32 METOJIOM HapaxyBaHHS.

Burparn BH3HaIOTHCS y 3BiTi MpO MPUOYTKU Ta 30MTKH 32 YMOBH BiJMOBIJTHOCTI BH3HAYEHHIO Ta
OJHOYACHO 3 BU3HAHHSM 301JIbILIEHHS 30008’ A3aHb 200 3MEHIIICHHS aKTUBIB.

Burpartun HerailHO BU3HAIOTBCA Y 3BiTI MpO MpUOYTKHM Ta 30MTKH, KOJW BHUJATKA HE HANAIOTh
MailOyTHIX E€KOHOMIYHHUX BHTiJ a00 TOAlI Ta TIEIO MIpOI, SKO MaiOyTHI €KOHOMIYHI BHUTOAW HeE
BiANOBifar0Th a00 MEPECTaloTh BIMOBIAaTH BU3HAHHIO SIK aKTHUBY Y 3BITi PO (iHAHCOBUII CTaH.

Burparu Bu3HAIOTBCS Yy 3BITI PO MPUOYTKH Ta 30UTKM TAKOXK Yy THX BHIIAJIKaX, KOJIM BUHHKAIOThH
3000B’s13aHHA O0€3 BU3HAHHS aKTHBY.

Burparu, moHeceHi y 3BSI3Ky 3 OTpPUMAaHHSM JIOXOAY, BHU3HAIOTBCA Y TOMY K Tepiofi, 1o ¥
BIJIIOBIIHI JOXOIH.

Burparu 3a mo3ukamu, siki HE € YacTHHOK (DIHAHCOBOrO IHCTPYMEHTY Ta HE KaIliTalli3yIOThCS SIK
yacTUHa cO0IBapTOCTi aKTHBIB, BU3HAIOTHCS SIK BUTPATH mepiogy. PoHJI KalliTalizye BUTPATH Ha MO3HUKH,
skl Oe3rocepeIHbO BITHOCATHCS IO MpHIOAHHS, OYiBHUIITBA a00 BUPOOHMIITBA KBaNi(iKOBAaHOTO
AKTHUBY, SIK YaCTHHA COOIBAPTOCTI IILOT'O aKTHUBY.

2.4.7.Dinancosi 0oxodu ma sumpamiu

diHaHCOBI JOXOIM Ta BUTPATH BKIIOYAIOTH MTPOLICHTHI JOXOIU Ta BUTPATH 32 MO3MKOBHUMH KOIITAMH,
30UTKH Bijl IOCTPOKOBOTO TOTANICHHS! KPEIUTIB, MPOICHTHI JIOXOJH BiJi BKJIAJCHUX KOIITIB, JOXIA Bij
BHHUKHECHHS (DIHAHCOBUX 1HCTPYMEHTIB 1 MPUOYTKH Ta 30WTKU Bill KypCOBHX PI3HUIB 32 (PIHAHCOBOIO
IISUIBHICTIO.

[IporeHTHI JOXOAM BH3HAIOTHCS O Mipi TX HApaxyBaHHS 3 ypaxXyBaHHSM €()EKTHBHOI JOXOJHOCTI
aKTUBY.
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2.4.8.looamok na npubymok

®DoHJ HE € TUIATHUKOM ITOIaTKy Ha MpUOYTOK Ha 3arallbHUX IIiJICTaBax, , BiMmoBiaHo 1m0 M 141.6.1
[IKY , 3rigHO 3 SIKUM 3BUTHLHSIIOTHCS Bijl OTIOAATKYBaHHS KOIITH CITUILHOTO IHBECTYBaHHSI, a caMe: KOIIITH,
BHECEHI 3aCHOBHMKAaMH KOPIOPATUBHOIO (POHIY, KOIITH Ta iHINI aKTHWBH, 3aly4deHi BiJ YYaCHHKIB
IHCTUTYTY CIIJIBHOTO 1HBECTYBAHHS, TIOXOAM Bij 3[IMCHEHHS OTepalliii 3 akTHBaMH IHCTHUTYTY CITLJIBHOTO
iHBECTYBaHHS, I0XOJIH, HAPaXOBaHi 332 AKTUBAMH 1HCTHTYTY CIiJBHOIO iIHBECTYBaHHSI, Ta 1HII JOXOAHU Bij
JiSUTBHOCTI 1HCTUTYTY CHIJIBHOTO iHBECTYBaHHS (BiJICOTKM 3a MO3MKAMH, OPEHIHI (JI3WHTOBI) IIATeXi,
POSUITI TOIIIO).

2.4.9.006nix086i norimuxu wooo 3ab6esneyensb

3ale3neueHHs: BU3HaIOThbCA, Komu DoHa Mae TenepimHIO 3a00proBaHicTh (FOpUAMYHY abo
KOHCTPYKTHBHY) BHACIiZIOK MHHYJIOI TOJii, iCHye HWMOBipHICTH (TOOTO Oinblle MOMIJIMBO, HIX
HEMOXXJIMBO), 1110 TIOTallleHHs 3000B'I3aHHS BUMAaraTMe BHOYTTSI pecypciB, KOTpi BTLIIOIOTH Yy coOi
€KOHOMIYHI BUTI'O/IM, 1 MOXKHA JIOCTOBIPHO OLIIHUTH CyMY 3000B'sI3aHHSL.

2.4.10./uchopmauisa npo 3mitu 6 0ONIKOBUX NOTIMUKAX

®dony o0HMpae Ta 3aCTOCOBYE CBOI OOJIKOBI TOJNITHKU IMOCIIIOBHO JUIs MOAIOHUX oreparii, iHIIMX
moxii abo ymoB, sikio MC®3 KOHKpETHO He BUMarae abo He J03BOJISE€ BU3HAUYCHHS KaTeropii crarei,
JUTSL SIKUX 1HII TTOJIITHKH MOXKYTh OyTH JOPEYHUMHU.

Ob6nikoBa momitTuka PoHpy 3a mepiox, mo 3akiHdyerbess 30 BepecHs 2023 poky, Biamosigae
00JTIKOBIH MOMITHII, SIKa 32aCTOCOBYBAIACH B IMOMEPEIHHOMY 3BITHOMY HEPiOi.

OOnikoBa TONITHKA MIOAO TOAANBINOI OIHKH (DIHAHCOBMX IHCTPYMEHTIB PO3KPHBAETHCS Y
BIJIMTOBITHUX PO3/TiJIaX 00JIIKOBOI IO THKH.

3. Icmommui 0O1IK06T CYOHCEHHA, OUIHHI 3HAYUEHHS A NPUNYULEHHS
3.1.06aixo06i nonimuxu, pospobaeni 3a_giocymuocmi npsamux Hopm MCD3

Axmo Hemae MC®3, skuil KOHKPETHO 3aCTOCOBYETHCS IO omeparii, iHmoi moxaii abo ymoBH,
kepiBHUIITBO DOHTY 3aCTOCOBYE CYIKEHHS IIiJ Yac pO3pOOJEHHS Ta 3aCTOCYBAHHS OOJIKOBOI MONITHKU
TaKUM YMHOM, 1100 iH(hopMallist Oyna JOPEeUHOO ISt HOTPed KOPUCTYBAviB JIJISI MPHUHHATTS €KOHOMIYHIX
pillIeHb Ta TOCTOBIPHOIO, Y TOMY 3HA4Y€HHI, 10 (PJiHAHCOBA 3BITHICTB:

- mopmae A0CTOBipHO (iHaHCOBMI cTaH, (piHAHCOBI pe3yNbTaTh AISUIBHOCTI Ta T'POMIOBI MOTOKH
®onpy;

- BimoOpaskae €KOHOMIYHY CYTHICThH ONepauii, IHIIMX MOAii ado yMOB, a HE JHIIE IOPUINYHY
hopmy;

- € HEUTpaJbHOIO, TOOTO BUILHOIO Bifl YIIEpeIKECHb;

- € IIOBHOIO B YCIX CyTTE€BUX aCHEKTax.

[lig wac 3xilicHeHHs CyIKeHHs KepiBHUUTBO DOHy MOCHIA€THCS HA TPUIHATHICTD HABEACHUX Jai
JKepeJ1 Ta BpaXxoBYe€ iX HU3XITHOMY TMOPSAKY:

- BuMord B MC®3, y sIKuX ineTbcs npo noAiOHi Ta OB’ s13aH1 3 HUIMHU MTUTAHHS;

- BU3HAYCHHS, KPUTEPii BU3HAHHS Ta KOHIICMIII OIiIHKA aKTHBIB, 3000B’13aHb, JOXOJ(iB Ta BUTpPAT y
KomnmenryanbHiit oCHOBI ()iHAHCOBOT 3BITHOCTI.

[lin gac 3milicCHEHHS CYIKCHHS YHPaBIIHCHKHHA MEPCOHAJ] BpPaxOBYE HAMOCTAHHIII IOJOXKEHHS
IHIIMX OpraHiB, IO pPO3POOJSIOTh Ta 3aTBEPIKYIOTh CTAHJAPTH, SKi 3aCTOCOBYIOTh TMOIIOHY
KOHIIENITYaJbHy OCHOBY JJII pO3pOOJICHHSI CTaHIApTiB, iHINY mpodeciiiHy mitepatypy 3 OOJiKy Ta
MPHIAHSATI TaTy3eBl MPAKTUKH, TIEI0 MIpOI0, SIKOI0 BOHH HE CyIlepevarh BUINE3a3HAUCHUM JIKEpeTIaM.

3.2.0yinKU, CYOHCeHHA MA NDUNYULCHHS

[MixroroBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BHMarae Bii yIpaBIiHCHKOTO EPCOHATY (HOPMYBaHHS
NICBHUX CY/DKCHb, OIIIHOK Ta TPUIYIICHb, SIKi BIUIMBAIOTh Ha BHUKOPHCTAHHS MPHUHIMIIB OO0JIIKOBOT
MOJIITHKH, & TAKOXK CyMH aKTHBIB Ta 3000B’s3aHb, IOXOIIB Ta BUTPAT, AKI BimOOpakeHi B 3BITHOCTI.
YrpapiniHChKUAN TEPCOHAT BUKOPUCTOBYE DsJ OILIHOK Ta TMPHIIYIICHb IIOJM0 IOJAHHS AaKTHBIB Ta
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3000B’513aHb Ta PO3KPUTTS YMOBHUX AKTHBIB Ta 3000B’s3aHb NPU MiArOTOBII (HiHAHCOBOI 3BITHOCTI
BifnoBiHO 0 BUMor MC®3. OriHKH Ta 1MOB’sI3aHi 3 HUMH MIPHITYIIEHHS TPYHTYIOTHCS Ha iICTOPUIHOMY
JOCBiIl Ta iHmMMX (pakTopax, sIKi BBAXKAIOTHCA OOTPYHTOBAHMMH 3a JaHMX OOCTaBHMH, PE3YNbTaTH SIKHX
(hOpMYIOTh OCHOBY JUTS CY/IPKEHB II0/I0 0aNaHCOBOT BAPTOCTI aKTHBI Ta 3000B’SI3aHb, SIKA HE € OYEBUTHOIO
3 iHmmMX Jxepen. JlomymeHHs 1 3po0ieHl Ha X OCHOBI MOMepeHi OLiHKU MOCTIHHO aHalli3yIOThCA Ha
peaMeT HeoOX1THOCTI X 3MiHU. 3MiHU B OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY TIEpioJIi, KOJH IIi OI[iHKH
Oy/M meperiisHyTi, i B YCiX HACTYIHUX IMepiojiaX, BUKIMKAHUX 3a3HAYCHUMH 3MiHAMU. Y IPaBITiHCHKHUN
MepCcoHan 3IIHCHIOE OINIHKY Ta BiJOOpa)KeHHS AaKTHUBIB Ta 3000B’s3aHb TAaKUM YHHOM, 100 He
MEPEHOCUTH HasBHI (PIHAHCOBI PU3UKH, SIKi MOTCHIIIHO 3arpoXyrOTh (DiHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI Tiepioad. AKTHBH 1 3000B’si3aHHS (DOHIy TEPBICHO OI[IHIOWOTHCS IMMiJ Yac iX NPUAOaHHS Yd
BUHUKHEHHS Ta B TOAAJBIIOMY OIIIHIOIOTBCA Ha JaTy OallaHCy CTaHOM Ha KiHEUb 3BITHOTO POKY
BignosigHo a0 BuMmor MC®3. Indopmamis mpo cyTTeBi chepyd HEBH3HAYCHOCTI OIIHOK 1 KITIOUYOBI
CYJDKEHHS TP BUKOPUCTaHHI 00J1iKOBOI MOJITUKY IpeICTaBIIeH] Jalli.

3.3.3azanbui cydorcenns w000 cnpaseonrusol eapmocmi akmueie ma 30008 A3aHb

Omninka crpaBeyIMBOi BapTOCTI AaKTHUBIB Ta 3000B’f3aHb TIPYHTYETBCS HA CYIDKEHHSX MLIOJ0
nepeadavyBaHUX MaWOYTHIX TPOIIOBUX ITOTOKIB, iCHYIOUOI €KOHOMIYHOI CHUTYallii, PH3UKIB, BIACTUBUX
(diHaHCcOBMM iHCTpyMeHTaM, Ta iHIIMX (akTopiB 3 ypaxyBaHHsIM BuUMor MC®3 Ne 13 «Ominka
CIPaBEJIMBOI BAPTOCTI».

Orninka cropaBeJIMBOI BapTOCTI - 1€ OIiHKAa KOHKPETHOTO aKTWBY a0o0 3000B'si3aHHA. Tomy,
OLIIHIOIOYH CIPAaBEIJIMBY BAPTIiCTh, CY0'€KT TOCIIONAPIOBAHHS Mae OpaTd JI0 YBard Ti XapaKTepUCTUKH
akTUBy ab0 3000B's3aHHS, SKi YYaCHUKUA PUHKY B3sUTM O JIO yBard, BH3HAYAIOYM I[IHY aKTHBY a0o
3000B's13aHHSI HA ATy OIHKH. J[0 TaKMX XapaKTEPUCTUK HaJIe)KaTh, HAIPUKIIA, TaAKi:

a) CTaH Ta MiClle pO3TalllyBaHHs aKTHBY;

0) oOMesKeHHS, SIKIIIO BOHU €, Ha TIPOJIaXk a00 BUKOPUCTAHHS aKTUBY .

OriHKa CIpaBeMINBOI BapTOCTI MPHUITYCKAae, IO aKTUB ab0 3000B'I3aHHSI OOMIHIOETHCS MIiXK
y4acHHKaMU PUHKY Y 3BHYAiHIN omeparlii mpojaxxy akTuBy a0o nepeaadi 3000B's13aHHS Ha JaTy OL[IHKH
3a TIOTOYHUX PHHKOBUX YMOB.

MC®3 Ne 13 «Orminka cpaBeyIIBOl BapTOCTD BU3HAYAE CIIPABEJIMBY BapTICTh SIK LiHY, siKka Oyna O
OTpHMaHa 3a MPOAaX aKTWUBY, abd0 cIjladeHa 3a Tepenady 3000BSI3aHHA y 3BHUYAHIA omneparii Mix
YYaCHUKAaMH PUHKY Ha J1aTy OI[iHKH.

Orinka cHpaBeIMBOi BapTOCTI MPUIyCKae, IO aKTUB abo 3000B's3aHHS OOMIHIOETHCS MiXk
y4acHHKaMM PUHKY Y 3BHUYAiHINA onepalii npoJaxy akTHBY a0o mepenadi 3000B'13aHHS HA JaTy OLIHKA
3a MOTOYHUX PUHKOBUX YMOB.

OmiHka cHopaBeAJMBOi BapTOCTiI MNPHUIYCKae, IO Omepauis MNpoAaxy axTuBy abo mnepemadi
3000B's13aHHSI BigOyBa€eThCs a0

a) Ha OCHOBHOMY PUHKY JUISI IIbOTO aKTUBY a00 3000B's13aHHSI; 00

0) 3a BIACYTHOCTI OCHOBHOTO PHHKY - HAa HAWCHPUATIMBIIIOMY PHHKY AJsl LIOTO aKTUBY a0o
3000B'A3aHHS.

CrnpaBeuinBa BapTiCTh - 1€ LiHa, sika OyJia O OTprMaHa 3a MPOAaX akTUBY abo CIUIavyeHa 3a repeaady
3000B's13aHHsI Y 3BUYalHIH omepallii Ha OCHOBHOMY (200 HaHCIIPUATIMBIIIOMY) PHHKY Ha JIaTy OIIIHKH 32
MMOTOYHUX PUHKOBUX YMOB (TOOTO BHIXiZJHA I[iHA), HE3AJEXKHO BiJl TOTO, UM CIOCTEPIraeTbcs Taka IiHa
Oe3rnocepeHbo, YU OIliHEeHAa 3a JOIIOMOTOI0 1HIIIOTO METO/TY OIlIHIOBAHHS.

Orminka crnpaBeJNMBOI BapTocTi nepenbdavae, mo QinaHcoBe abo HediHaHcoBe 3000B's3aHHS a0o
BJIACHUI IHCTPYMEHT KamiTalmy cyO'eKTa rocrofapioBaHHs (HAIPHUKIAA, YaCTKH y4dacTi y BIIACHOMY
KarliTali, BHITYIIEH] K KOMIIeHcallisi Tpy 00'e/iHaHHI Oi3HECY) MepeaaeThcsl YYaCHUKOBI PHHKY Ha JaTy
ouinku. [lepemaya 3000B's3aHHS a00 BIACHOrO IHCTPYMEHTY KamiTaldy CcyO'€eKTa TOCHOJapIOBaHHS
nepeadavae Take:

a) 3000B'sI3aHHS JIMIIATUMETHCSI HEMOTAlIeHUM 1 CTOpPOHA-yYaCHUK PUHKY, SIKid Oyne 3aiCHEHO
nepenady, MOBUHHA Oy/e BUKOHATH Iie 3000B's3aHHS. 3000B'13aHHS HE Oyze rmoramieHe 3 KOHTpareHTOM
a00 1HIITMM YMHOM Ha JaTy OIIHKH.

0) BIacHUU IHCTPYMEHT KaIliTally CyO'€KTa TOCHOJApIOBaHHS JIMIIATUMETHCS HEIOTAllleHUM, 1
CTOpOHA, SKiH BiH MepenaeThCs, - yYaCHUK PHHKY - Tiepedepe Ha cebe mpaBa Ta 00O0B'SI3KH, MOB'SI3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He OyJie cKacoBaHWi a00 IHIIMM YMHOM TIOTAIICHUI Ha ATy OI[IHKH.
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Mera 3acTocyBaHHS METO/AY OIIIHKM BapTOCTi - BU3HAYHUTH IIiHY, 32 SIKOIO BijOynacst O 3BHuaiina
orepallis TpoJiaXXy aKTHBY YW Tepenadi 3000B'S3aHHS MK Y4YacHUKaMU PUHKY Ha Jary OI[IHKH 3a
MOTOYHUX PUHKOBHX YMOB.

[cHYIOTH TpH NTMPOKO 3aCTOCOBYBaHI METOM OIIHKH BapTOCTI, TaKi SIK PUHKOBHUHU MiIX1/, BUTPATHUI
MIAX1T Ta JOXIIHHAHA MIAXiT.

3 METOFO IMiIBUIIECHHSI 31CTABHOCT1 OIIHOK CIIPaBeIJIMBOI BAPTOCTI Ta MOB’ A3aHOTrO 3 HUMH PO3KPHUTTS
indopmariii MCD3 Ne 13 nng Takux W€l BCTAHOBIIOE i€papXil0 CHpaBeJIMBOI BapTOCTi, Y SIKii
nependadeHo TpU PIiBHS BXIMHWX JNAHHWX JJI METOAIB OIIHKM BapTOCTi, IIO BHKOPUCTOBYIOTHCS IS
OITIHKY CIPaBEUINBOI BapTOCTI. lepapXis crpaBeIMBOi BapTOCTI BCTAHOBITIOE HAWBUIIHAN TIPIOPUTET IS
I[iH KOTUPYBaHHS (HECKOPHUTOBaHWX) HAa AaKTHBHUX PHHKaX Ha 1EHTHYHI aKTUBU abo0 3000B's3aHHS
(BxigHi maHi 1-ro piBHS) Ta HAWHMKYMNA TPIOPUTET JUIS 3aKPUTUX BXIMHUX JaHUX (BXifHI JaHi 3-ro
piBHS).

Bxinni mani 1-ro piBHS - 1€ [iHM KOTHUPYBaHHS (HECKOPUTOBaH1) HA aKTMBHUX PUHKAX HA 1EHTUYHI
aKTUBH ab0 3000B's13aHHS, JI0 SKUX CY0'€KT rOCIOapIOBaHHS MOXE MaTH JIOCTYI Ha JaTy oiiHku. [liHa
KOTHPYBaHHS Ha aKTUBHOMY PHHKY € HallHaIiHIIINM CBiIYEHHSM CIIPaBEJIMBOI BAPTOCTI 1 32 HAIBHOCTI
Mae OyTH BHKOpHCTaHa Oe3 KOPHIYBaHHS Uil OLIHKMA CIIPaBEIJIMBOI BAapTOCTi, OKPIM CHUTYaLii,
BH3HAUeHHX y maparpadi 79.

Bxinni gani 2-ro piBHA - 1€ BXinHI AaHi (OKpiM LiH KOTUPYBaHHSA, BiIHECEHUX A0 1-ro piBHA), sKi
MOXKHa CIIOCTEpIraTH Uil aKkTHBY YW 3000B'A3aHHS, MpAMO abo omocepeakoBaHo. Skmo aktuB abo
3000B's13aHHS] Ma€ BU3HAYEHHH (KOHTPAKTHWMH) CTPOK, TO BXiZHI JaHi 2-TO piBHS NOBUHHI OyTH
BIZIKDUTUMH MIPOTATOM IPAKTHYHO BCHOTO CTPOKY I[LOT'0 aKTHUBY UM 3000B's13aHHs. [l0 BXiTHUX JaHUX 2-
T'O piBHS HaJICXKATh:

a) WiHW KOTHPYBaHHsI Ha MOIOHI aKTHBU Y1 3000B'sI3aHHS HA aKTUBHUX PUHKAX;

0) IiHM KOTUPYBAaHHS Ha iNEHTWYHI a00 MOJMIOHI aKTHBM YM 3000B'I3aHHS Ha PUHKAX, SKI HE €
aKTHBHHMU;

B) BXIiJHI JaHi, OKpiM I[IH KOTHPYBaHHS, SKi MOXHA CIIOCTEpIraTd JJisl aKTUBY 4YH 3000B'SI3aHHS,
HapUKIa;

- CTaBKM BIJICOTKA Ta KpPUBI JIOXiJJHOCTi, IO CIIOCTEPIralOThcsi Ha 3BHYAWHHUX IHTEpBaax
KOTUPYBaHHS;

- IOTTyCTUMa 3MiHHICTB;

- KPeIUTHI CIIPEIIH.

r') BXIiJHI JaHi, TiATBEPIKEHI PUHKOM.

BxinHi nani 3-ro piBHA - Iie BXiOHI JaHi JUIS aKTUBY 4M 3000B'S3aHHS, SKUX HEMA€E Y BiJKPUTOMY
JOCTyIT. 3aKkpuTi BXiJHI JaHi CJiJi BHKOPUCTOBYBATW JJIS OIIIHKK CHPaBEJIMBOI BapTOCTI, SKIIO
BIIMTOBIIHUX BINKPUTUX JaHWX HEMA€, M0 MEepen0adacTbcs B CUTYAIliSAX, KONW MisUTGHICTh PUHKY JUISA
aKkTUBY a00 3000B's13aHHSI Ha ATy OIIHKY HE3HA4YHa, a0o i1 B3araii Hemae.

MeTomu OIIHKH 3aCTOCOBYIOTHCS TTOCIITOBHO.

YupaBiaiHCBKUI TEepcOHaN 3IIHCHIOE BHKJIIOYHO OLIHKMA CIPAaBEIJIMBOI BapTOCTI aKTUBIB Ta
3000B’s13aHb, siKi BuMararothest MCBO Ne 13, Ha KiHEeI[b KOXKHOTO 3BITHOTO MEpiofy.

HasiBHicTh mopeyHMX BXIAHUX JAHUX Ta iXHA BiIHOCHAa Cy0’€KTHBHICTH MOXKE BIUIMHYTH Ha BHOIp
BIJITIOBIJTHUX METOJIIB OIIHKKA BapTocTi. Tak, BUXOJSYM 3 OCOOIMBOCTEH 1HCTPYMEHTIB KamliTaly, sKi
3HAXOIATHCS Y CKianl aktuBiB POHAY, MiJ Yac BU3HAYECHHS iX CIHpaBeUIMBOI BapTOCTI B OCHOBHOMY
OyayTh BUKOPUCTOBYBATHUCS BX1JIHI IaHi 3-T0 piBHA i€papXii.

3.4.0uyinku Qinancosux incmpymenmis

®onp BrusHae QiHAHCOBHUI akTHB a0o0 (hiHaHCOBE 3000B'sI3aHHS y 3BiTi Mpo (iHAHCOBWII cTaH TOmi i
JHIIE TOAI, KOMH CYO'€KT TOCHOIAPIOBAHHS CTA€ CTOPOHOIO KOHTPAKTHUX IOJOKEHb OO ILBOTO
IHCTpyMeHTa.

Bimnosigao no m. 3 MC®3 Ne 9 Bu3HaHHS Ta, Yy BIANOBIIHUX BUMAIKaX, MPHITUHCHHS BU3HAHHS
3BUYAMHOrO MpuaOaHHs a0o mpojaxy (PiHAHCOBHX aKTWBIB 3[iHICHIOETHCS, 3 BUKOPUCTAHHAM OOJIIKY 3a
JlaToro oneparlii abo 00Ky 3a naToro po3paxyHkiB. DoHJ 0Opaia METO BU3HAHHS 32 JIATOIO OTepaIlii.

CropaBeyiBa BapTiCTh IHBECTHIIH, IO AaKTHMBHO OOEPTAIOTHCS Ha OpraHi3oBaHWX (HiHAHCOBUX
PHHKaX, PO3paxOBY€ETHCSI HA OCHOBI TIOTOYHOI PHHKOBOI BApTOCTI HA MOMEHT 3aKPUTTS TOPTiB Ha 3BITHY
naty. B iHmmMX BUmaakax oOMmiHKa CIpaBEeUIMBOI BAapTOCTI IPYHTYEThCSA Ha CY/DKCHHSIX IIOAO
nepen0avyyBaHUX MaOYTHIX TPOIIOBUX TOTOKIB, ICHYFOUOI €KOHOMIYHOI CUTYaIlil, PU3HKIB, BIACTHBHX
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pi3HUM (hiHAHCOBHUM IHCTpYMEHTaM, Ta iHmUX (aktopiB 3 BpaxyBaHHsIM BuMor MC®3 Ne 13 «Orminka
CIIPaBEeJIMBOI BAPTOCT1».

3.4.1. Dinancosi akmusu

BimnosigHo no m4 MC®3 Ne 9 dDonp kinacudikye GiHaHCOBI aKTHBH SIK TaKi, 10 OMIHIOIOTHCS Y
MoJabIIOMy a00 32 aMOPTH30BAaHOIO COOIBApTICTIO, a00 3a CIpaBEAJIMBOIO BAapTICTIO HA OCHOBI 000X
TaKUX YNHHUKIB:

a) wmojen Oi3Hecy cy0'ekTa roCcToAapIOBaHHsI JJIsl YITPaBIiHHS (PiHAHCOBUMH aKTUBAMU; Ta

0) XapaKTepHCTHK KOHTPaKTHHUX TPOIIOBHUX MOTOKIB (PiIHAHCOBOTO aKTHBY.

®diHaHCOBUH aKTHB OIIHIOKOTH 32 aMOPTHU30BAHOK COOIBApTICTIO, SIKIIIO BUKOHYIOTHCS OOWIBI Taki
YMOBH:

a) aKkTUB YTPUMYIOTb B Mogeni Oi3Hecy, MeTa SIKOi - YTPHUMYBaHHS aKTUBIB 3aJUI1 30MpaHHA
KOHTPAKTHUX TPOIIOBUX MTOTOKIB;

0) KOHTpaKkTHI yMOBH (hiHAHCOBOIO aKTUBY IepeAdavaroTh y MEBHI JAaTH HAAXOHKEHHS TPOIIOBHX
MOTOKIB, SIKi € JIMIIIE TIOTAIlICHHSIM OCHOBHOI CyMH Ta CIUIATOO BiICOTKIB HA HEMOTAIIeHy OCHOBHY CyMY.

B ycix iHmmx Bumajkax ¢piHaHCOBUH aKTHB OLIHIOIOTH 3a CIIPABEIIMBOIO BAPTICTIO 3 BiIOOpaKEHHSIM
pe3ybTaTy NePeoLiHKY Y CKiIaai IpuOyTKy a0o 30UTKY.

IncTpymenTH Karmitamy - 16 Oyab-siKi KOHTPAKTH, SIKI 3aCBiJYYIOTH 3aJIMIIKOBY YacTKy B aKTHUBaX
cy0’€eKTa rocrnoJaproBaHHsI MiCJIsl BUpaXyBaHHS BCiX HOT0 3000B’s13aHb.

Jlo 1THCTpYMEHTIB KamiTany BiTHOCATHCS aKIlii Ta mai (4acTKH) TOCIOJapChKUX TOBAPUCTB.

IHcTpyMeHTH KamiTady BU3HAIOTHCS y 3BiTi po ¢iHaHCOBUH CTaH TOAI 1 Jmie Toxi, koau PoH cTae
CTOPOHOIO KOHTPAKTHHX MOJIOKEHb 1010 IIUX iIHCTPYMEHTIB.

[epBicHa oIiHKa IHCTPYMEHTIB KalliTally 3/{IHCHIOEThCS 32 iX CIIPaBeUIMBOIO BAPTICTIO, sIKa 3a3BHYAM
JIOPIBHIOE ITiHI oIeparii, y Xo/i kol OyB oTpuMaHuii akTHB. [IpoTe, AKIO ICHYIOTh CBITYCHHS, IO IliHA
orepailii (pua0OaHHs) HE BIANOBiNAae CHpaBeNIMBIA BapToCTi MpUAOAHMX I1HCTPYMEHTIB KaIiTany,
PI3HUIIS BUBHAETHCS SIK MPUOYTOK (30MTOK) IPY TIEPBICHOMY BH3HAHHI.

Burparu Ha npupbaHHs iHCTPYMEHTIB KarliTaimy BU3HAIOTHCS BUTPATAMHU IEPIOAY 1 HE BKIIIOYAIOTHCS
JI0 TIEPBICHOT CTIPaBEJIMBOI BAPTOCTi IHCTPYMEHTIB KaIliTaly.

[Mogankmia oIiHKa IHCTPYMEHTIB KariTanmy 3IiHCHIOETBCS 3a CIPaBE/UIMBOI0 BAPTICTIO HA Jary
OLIIHKU.

PunkoBa BapricTh HanexxHux ®OHIy IHCTPYMEHTIB KaIliTaly OLIHIOETHCS 33 OQIliifHUM Oip>KOBUM
KypCOM OpraHizaTopa TOPriB Ha JaTy OMIHKA. SIKIIO 1HCTPYMEHTH KamiTally MalTh OOIr OUBII SIK Ha
OJTHOMY OpraHi3aTopi TOPTiBJi, TO MiJl YaC PO3paxyHKY BapTOCTi aKTUBIB TaKi IHCTPYMEHTH OIIHIOIOTHCS
32 KypcOM Ha OCHOBHOMY PHHKY Ul LIOIO 1HCTPYMEHTY KamiTaiy a0o, 3a BiJICYTHOCTI OCHOBHOTO
PUHKY, Ha HAWCIPUATIMBINIOMY PHHKY i Hboro. OIiHKa iHCTPYMEHTIB KalliTaly, 10 BXOISATH JIO
CKJIaJly akTUBIB Ta nepedyBaroTh y OIpKOBOMY CIIMCKY OpraHi3aTropa TOPIIBII i MPH LbOMY HE MAaOTh
BHU3HAYEHOTO OIp)KOBOrO KypCcy Ha JarTy OLIHKH, 3IIHCHIOETHCS 32 OCTaHHBOIO OajaHCOBOIO BapTICTIO.
Sxmo € mijcTaBu BBakaTH, IO OalaHCOBa BapTICTh CYTTEBO BIJPI3HIETHCS BiJl CIPaBEIUBOL,
CIIpaBEIBA BAPTICTh BH3HAYAETHCS 32 METOAMKOK, BU3HAYCHOI OCOOOI0, IO 3MIHCHIOE YIpaBIIiHHS
axktuBamMu DOHITY BIAMOBIAHO 0 MPUHHATOI OOJIIKOBOI MOMITHKH. BigxXuneHHss MOXYTh OyTH 3yMOBIICHI
3HaYHUMHU 3MiHAMHA y (PIHAaHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMH KOH IOHKTYPH PHHKIB, Ha SKHX
EMITEeHT NMPOBAIUTH JTiSUTbHICTD, @ TAKOXK 3MiHAMH Y KOH FOHKTYPi ()OHIOBOTO PUHKY.

CnpaBeyiiBa BapTiCTh IHCTPYMEHTIB KamiTally, HIO OOEPTAlOThCS Ha OpraHi30BaHUX pPUHKAX,
OLIIHIOETHCS 32 MiHIMAJIBHUM CEpeJl OPraHi3aTopiB TOPTiB OMIMIHHUM Oip)KOBHM KYPCOM, IO CKJIABCS Ha
nary oriaku (1-i piBeHb iepapxii).

CrpaBeyiBa BapTICTh IHCTPYMEHTY KalliTally, IIOJO SKOro He BCTaHOBJICHHH OipKOBUH Kypc,
OLIIHIOETHCS 332 MIHIMAJBHOIO Cepejl OpraHi3aTopiB TOPTIB KPAIIOK IIHOK KYITBI TaKOTO IHCTPYMEHTY
Ha JIaTy OIIIHKK a00 3a BapTICTIO, BCTAHOBJICHOIO HE3aJIS)KHUM OIlIHIOBAYEM, SIKIIO aKTyaJbHICTh TaKOi
oninku He Tipma 3a 30 kanenmpapaux AHiB (1-i piBeHb iepapxii).

CnpaBeyiiBa BapTiCTh IHCTPYMEHTY KamiTally, BH3HaueHa 3a |-M piBHEM iepapxii, Hazmaii
Ha3WBAETHCS "pUHKOBA BapTicTh". CrpaBe/uiiBa BapTiCTh IHCTPYMEHTIB KaIliTaily, IO MepedyBaloTh y
OIpKOBHX CITHCKAX OPraHi3aTopiB TOPTIBII Ta BapTIiCTh SKUX HA ATy OIIIHKKA HE MOXe OyTH BU3HAYCHA SIK
PUHKOBA, ajic pUHKOBA BapTiCTh BH3HAYCHA HA JaTy, IO MEPEIyeE NaTi OIiHKK He Oijblle HiX Ha 365
TTHIB, JTOPIBHIOE OCTaHHI pUHKOBIM BapTOCTI (2-# piBEeHB i€papxii).

OriHka iHCTPYMEHTIB KalliTally, 0 He BKIIFOUEHI 710 OipyKOBUX CITUCKIB OpraHi3aTopiB TOpriBii, a00
Yy BHUIIAJKy BICYTHOCTI PUHKOBOI BapTOCTi 3a ocTaHHI 365 mHiB (3-i piBeHb iepapxii), 3OIMCHIOETHCA
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BiJITIOBIJIHO JIO IiIHM BUKYITY, BCTAHOBJICHOI PIIICHHSM 3aTralibHUX 300piB aKIiOHEPiB/YYaCHHUKIB TaKOTO
€MITEeHTY/TOBapHCTBA.

VY Bunaaky, KOJIM JJIsl TAKOTO 1HCTPYMEHTY KalliTaly He BCTaHOBJICHA I[iHA BHKYITY, HOTO OIliHKa
MOJXKE 3/IIICHIOBATHCS HE3AICKHUM OIIIHIOBAYEM, SIKIIO y4acTh DOHIY B IIbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginpire) Ta GanaHcoBa BapTiCTh Takoro iHCTpyMeHTY ckianae 10% Tta Oinblie Bif 3arajibHOO
yucToi BaprocTi akTHBIB Ponmy. [Ipy bOMY BHTpATH HA MPOBEJCHHS HE3aJEKHOI OI[IHKH HE TOBUHHI
NICPEBUIIYBATH OYiKyBaHI BHIOJM JUJIS JOCTOBIPHOTO TIPEICTaBJICHHS CHpPaBEUIMBOI  BapTOCTI
OI[IHIOBAHOTO AaKTUBY. SIKIIO yMOBH JUIS 3aJydEeHHsS HE3aJIS)KHOTO OILHIOBaYa HE BUKOHYIOTHCS, TO
CIIpaBe/IIMBa BapTICTh TAKOTO IHCTPYMEHTY Ha JIaTy OIIHKHU JIOPIBHIOE OAJAHCOBIH BAPTOCTI.

Jnsi BU3HAYCHHS CHpPaBEUIMBOI BAapTOCTI THX IHCTPYMEHTIB KamiTaly, HIONO SIKMX BiJCYTHS
iH(opMallis PO PUHKOBI I[iHM 13 30BHIIIHIX JKEPE, BUKOPUCTOBYIOTHCS TaKi METOMUKH OITIHKH, SIK
MOJIeJIb JTUCKOHTYBAHHS I'POIIOBUX IMOTOKIB, OLIIHOYHI MOJENT, 110 0a3yloThCsA HAa JaHHMX MPO OCTaHHI
yronu, 3A1MCHEHI MK HEIMOB’S3aHMMH CTOpOHAaMH, Ta aHaji3 (¢iHaHcoBoi iHQopmamii mpo o0’ ekru
iHBECTYBaHHS, aHAJITUYHI MPOIEAYPH TIO OLIHII Oe3MepepBHOCTI MisNIBHOCTI 00’ €KTIB 1HBECTYBaHHS,
3po0JieH] YNpPaBIIHCBKAM IEPCOHAIOM IMX MIJIPUEMCTB, IOPIBHSAHHS BapTOCTI AaKTHBIB LIHUX
MIANPUEMCTB Ha IOYATOK Ta KiHeUb 3BiTHOro mepiony. Lli MeTOmIMKHM BHKOPUCTOBYE HJIsl OLIHKH
CIPaBeIJIMBOI BapTOCTI YHOBHOBaXXCHOI 0c000t0 DOHIy, SKIIO € MiJICTaBH BBa)XKaTH, M0 OalaHCcOBa
BapTICTh CYTTEBO BiIPI3HSAETHCS BiA CHpaBEAIMBOI BapTOCTi. BiaxuieHHS MOXyTh OyTH 3yMOBIICHI
3HAYHUMU 3MiHAMH Y (iHAHCOBOMY CTaHi eMITeHTa KOPIOPATHBHUX TpaB Ta/ab0 3MiHaMH KOH IOHKTYPH
PUHKIB, Ha SKUX EMITCHT 3IiHCHIOE CBOIO JisUIbHICTH, 8 TAKOXX 3MiHAMH y KOH FOHKTYpi ()OHIIOBOTO
PHUHKY. SIKIO TaKWX TiJICTAB HE BHSBIICHO, Ta BapTICTh AKTUBIB 00’ €KTIB IHBECTYBaHHS Ha MOYATOK Ta
KiHeIlb 3BITHOTO Tepiofy 3MeHImMach He Oinbime HiXK Ha 10 BiICOTKIB, TO € MiICTaBH BBaKaTH
CIIPaBe/IMBY BapTiCTh IaHUX IHCTPYMEHTIB KaIliTaly Ha piBHI OaJaHCOBOI BAPTOCTI.

[Tpu ubomy, 3rigao 1. 89 MC®3 Ne 13 Cy0'ekt rocmogaproBaHHs Mae cOPMYBaTH 3aKpUT1 BXiTHI
JlaHi, KOPUCTYIOUHCh HAaWKpaIlow iH(OpMaIli€lo, HAsSBHOK 3a JaHUX OOCTaBHH, sIK& MOYKE BKJIFOYATH
BIIACHI JIaHI Cy0’€KTa T'OCIOAaproBaHHs. Y Tporeci (GopMyBaHHS 3aKpPUTHX BXIJHHX JAHHX CYO'€KT
TOCIIO/IAPIOBAHHS MOXKE PO3MOYATH 31 CBOIX BJIACHUX JAHWX, aje BiH Mae€ CKOPUTYBAaTH AaHi, SKIIO
JIOCTYITHA Y PO3YMHHX MeXax iH(QOpMaIlisl CBITUUTH MPO Te, IO iHII YYaCHUKA PUHKY BUKOPUCTAIH O
iHImi gaHi abo 00'eKT rocmoJaploBaHHS Ma€ MIOCh OCOOJMBE, YOTO HEMA€ y 1HIINX YYaCHUKIB PUHKY
(HampuKIa, TPUTAMaHHY CYO'€KTOBI TocmofaproBaHHs cuHeEprito). Cy0'eKTOBI roCmoIapioBaHHS HE
MOTPIOHO JIOKNIAJaTH BHYEPITHUX 3YCHJIb, MO0 OTpUMAaTH iH(OPMAIiI0 NP0 MPUIYIICHHS YYaCHUKIB
puHKy. Ilpore, cy0'eKT rocmogaproBaHHS Ma€ B3STH JO YBard BCIO iHQOpMAIiI0 MpO MPUIYLICHHS
YYaCHHUKIB PUHKY, SIKI MOXKHA JIOCTaTHBO JIETKO OTpUMAaTH. 3aKpuTi BXiJHI JaHi, cOpMOBaHi y crocio,
ONMCaHWH BWINE, BBa)KAIOTHCS TPUIYHICHHAMH YYacHHKIB PHHKY Ta BiIMOBINAOTh METi OI[IHKA
CIpaBeAIMBOI BapTOCTI.

CrpaBe/uiMBa BapTICTh IHCTPYMEHTY KaIliTaly, IO CKJIQJAEThCS 3 aKIlid, 00ir sSKuX 3yNmuHEeHo, abo
TaiB (4aCTOK) TOBAPUCTB, MO0 SIKMX PO3IOYATO MPOIeypy OaHKPOTCTBA, OPIBHIOE HYIIIO.

3.4.2 Knacugixauis pinancosux akmueis

[Ipu mnepBicHOMy BH3HAaHHI (DiHAHCOBI AaKTHBM KJIACHU(IKyIOThCS K (HIHAHCOBI aKTHBH, SKi
OLIIHIOIOTKCS 32 aMOPTHU30BaHOI0 BapTicTio (AC), CrpaBeIMBOIO BapTICTIO, 110 3MIHIOETHCS Yepe3 iHIINH
cykynauii noxin (FVOCI) abo crnipaBeyinBOIO BapTicTIO, IO 3MIHIOETHCS depe3 MpuOyTok abo 30MTOK
(FVTPL), BiamoBimHo. Yci (piHAHCOBI aKTUBH CIIOYATKY BU3HAKOTHCS 32 CIPABEIIMBOIO BAPTICTIO IUIIOC,
SIKINO (piHAHCOBI aKTUBW HE BiJJOOPaXKaIOThCS 32 CIIPABEJIMBOIO BAPTICTIO Yepe3 MpUOYTOK abo 30UTKH,
BHUTPATH Ha MPOBEJCHHS OMepallii, 1o BiTHOCATHCSA 10 NpuadaHHs (iHaHcoBoro aktuBy. CrpaBemiBa
BapTiCTh MPH MEPBICHOMY BU3HAHHI HAWKpAIIE MiATBEPIKYETHCS IIHO YTOJIH.

®onx knacudikye QiHaHCOBI aKTHBM SK Taki, IO HaJali OIIHIOITHECS 32 aMOPTH30BaHOIO
COOIBapTICTIO, CIPaBEAJIMBOIO BAPTICTIO Yepe3 IHIIMK CYyKYMHHH JOXiJ abo CrpaBe/UIMBOIO BapTICTIO
yepe3 npuOyTok a00 30MTOK, Ha OCHOBI 000X TaKUX KPHTEPIiB:

(a) OizHec-mopeni cy0'ekTa rOCHOAAPIOBAHHS 3 YIIPABIiHHS ()IHAHCOBUMH aKTHBAMU;

(6) ycTaHOBIEHUMU JJOTOBOPOM XapaKTEPUCTHKAMU IPOIIOBUX MOTOKIB 32 (PiHAHCOBHM aKTHBOM.

biznec-mozens BigoOpaxkae cmoci0, y skuii DoHJ yNpaBise aKTUBAaMH 3 METOI OTPUMaHHS
TPOIIOBUX TIOTOKIB: 9i € MeTor0 PoHy (1) BUKIFOYHO OTPHUMAHHS Iepea0aYeHrnX JOrOBOPOM TPOIIOBHX
MOTOKIB BiJI aKTUBIB («YTpPUMaHHS AaKTWUBIB IS OTpPHMaHHs MepeadauyeHuX JOrOBOPOM TIPOIIOBHX
MOTOKiB»), abo (i) oTpuMaHHs nepeadadeHrX AOrOBOPOM T'POLIOBHX MOTOKIB 1 TPOIIOBUX MOTOKIB, SIKi

19



BUHHUKAIOTh y pe3yJbTaTi MPOJaXy aKTHBIB («YTPUMaHHS aKTHUBIB Ui OTPUMAaHHS Tepen0adeHux
JIOTOBOPOM TPOIIOBUX IMOTOKIB 1 TIPOJIaXxy»), a00 SKIIO HE 3aCTOCOBYEThCS Hi MyHKT (i), HI MyHKT (ii),
(hiHAHCOBI aKTHBH BiIHOCATHCS Y KaTETOPII0 «IHIIMX» Oi3HEC-MOJIENel Ta OL[IHIOIOTHCS 33 CIPABEIIMBOIO
BapTICTIO Yepe3 MPUOYTOK U1 30UTOK.

biznec-Mozens BU3HAYAETHCS ISl TPYIM aKTUBIB (HA PiBHI MOPTQesi) Ha OCHOBI BCiX BiAMOBITHUX
JIOKa3iB JiSIIBHOCTI, Ky DOHIT Mae Hamip 3MIHCHATH JJIS TOCSITHEHHS I11J1i, BCTAHOBIICHOI AJIst TOpThets,
HasBHOTO Ha jaTy omiHku. Paxropu, ski DoHA BpaxoBye Mpu BU3HAUEHHI Oi3HEC-MOJENi, BKIIOYAIOTh
MeTy 1 ckyiaa moptTdels, MUHYJIUA JOCBIl OTPMMAaHHS TPOIIOBUX IMOTOKIB MO BiIMOBITHMX aKTHUBAX,
MiIXON 10 OIHKW Ta YMPaBIiHHSA PU3UKAMH, METOAM OIIHKM JOXOAHOCTI aKTWBIB Ta CXEMY BHILIAT
KepiBHUKaM.

[Mpu omiHIi crpaBeUTMBOI BapTOCTI (PiIHAHCOBUX AKTUBIB YIPABIIHCHKHHA TIEPCOHAN 3aCTOCOBYE
METOJI OI[IHKH BapTOCTI, sIKi BiJIOBIJaIOTh OOCTaBUHAM Ta JUIS SKUX € JOCTATHBO JaHUX, 00 OI[iHUTH
CIpaBeNIMBY BapTiCTh, MAKCHMI3YIOUM BHUKOPHCTaHHS NOPEYHHMX BIIKPUTHUX OaHUX Ta MIHIMIZYIOUH
BUKOPHCTAHHS 3aKPUTHUX BXIiTHUX JTaHHX.

Ha Gananci cranom Ha 30 BepecHst 2023 poxy y PoHIi He BpaxoOBYIOThCS OJBOBI (iHAHCOBI
1HCTPYMEHTH, a caMe BHECKHU JI0 CTATYTHHX KalliTaJIB IHIIMX Cy0’ €KTiB rOCHOJapIOBAHHSI.

3.4.3.[pununenns eusHanua PIHAHCO8020 AKMUBY

®ony nepenae GpiHaHCOBHUIA aKTHB TOIi 1 JIWIIE TO/, KOJU BiH:

a) Tepeaae KOHTPAKTHI IpaBa Ha OJICp)KaHHS TPOLIOBHX ITOTOKIB (DiHAHCOBOTO aKTHUBY;

0) 30epirae KOHTPAKTHI MTpaBa Ha OTPUMaHHSI IPOIIOBHX IMOTOKIB (PiHAHCOBOTO aKTUBY, aJie Oepe Ha
cebe KOHTpaKTHE 3000B'3aHHS CIJIATUTH TPOIIOBI TOTOKH OJHOMY a00 KIJIbKOM OJIepiKyBadaMm 3a
YrOZIOH0, sIKa BiJIITOBIIa€ yMOBaM, HaBEICHUM HUKYE.

Sxmio @onx 30epirac KOHTPAKTHI MpaBa Ha OJICPKaHHS TPOIIOBUX IMOTOKIB BiJl PiHAHCOBOrO aKTUBY
(«mepBicHUI aKTUBY), asie Oepe Ha cede KOHTPaKTHE 3000B's3aHHS CIJIATUTH I{i TPOIIOBI TOTOKHA OTHOMY
a00 KiJIbKOM Cy0'€KTaM TOCIIOJIAPIOBAHHS («KIHIIEBUM Oficp KyBadam» ), To DOHJT po3Tiisiiae onepariito sk
nepenavdy $piHaHCOBOTO aKTHBY TO/II 1 JIUIIIE TO/i, KOJIM BUKOHYIOTHCS BCi 3 HABE/IEHHUX JIajli YMOB:

a) Cy0'eKT rocroJaproBaHHs He Ma€ 3000B'SI3aHHS CIUIATUTH CYMU KIHIIEBUM OJIEpKyBadaM, JOKH
BiH HE OTpUMAa€ CEKBIBAJCHTHI CYMHU BijJl TEpBICHOrO akTHBY. KOpOTKOCTPOKOBI aBaHCH cCyO'eKTa
TOCIIO/IAPIOBAHHS 13 MPAaBOM MOBHOIO BiJIIKOAYBaHHS TO3MYCHOI CYMH IUTIOC HapaxOBaHi BIJICOTKH 3a
PUHKOBHMH CTaBKaMH HE MOPYIIYIOTh I[i€1 yMOBH;

0) yMOBHM KOHTPaKTy NIpO Nepefady 3a00pOHSIOTH CYO'€KTOBI T'OCHOJApIOBAaHHS MpojaBaTH abo
Ha/JaBaTH y 3acTaBy NEPBICHUH aKTWUB, OKPIM HaJaHHsS KIHIEBUM OACp)KyBadaM SIK 3a0e3ledeHHs
3000B's13aHHSI CIUIATUTH TPOIIOBI TOTOKH;

B) CyO'€eKT TrocronaproBaHHS Mae 3000B's3aHHS mepenard Oyab-sKi TIPOLIOBI TNOTOKH, fKi BiH
OTPHUMYE BiJl IMEHI KiHIIEBHX OACpXKyBayiB, 0e3 CyTTeBOi 3aTpuMKU. KpiM Toro, cy0'eKT rocrnogaproBaHHs
HE Ma€ MpaBa MOBTOPHO IHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHSATKOM iHBECTHIIIH y TPOIIOBI KOIITH
a00 eKBIBaJICHTH IpOIIOBHUX KOWITIB (K Bu3HaueHO B MCBO Ne 7 «3BiTH npo pyX I'pOLIOBHX KOILTIB»)
MPOTSTOM KOPOTKOTO TEpiofy pO3paxyHKIB BiJl JaTd OTPUMaHHS KOWITIB JIO JaTH HEOOXiJHOro
nepepaxyBaHHS KIHLIEBHM OJIEpXKyBadaM, MPUYOMY BiJICOTOK, 3apOOJIeHHI 32 TaKUMHU I1HBECTHIISMH,
TaKOX IePePaxoBYETHCS KIHIIEBUM OJIEpKyBadaM.

3.4.4.Dinancosi 30608 sa3anHA

®onx knacudikye Bci (iHaHCOBI 3000B'I3aHHS SK Taki, MO y TMOAAJBIIOMY OIIHIOIOTBECS 32
aMOPTHU30BAHOIO COOIBAPTICTIO, KOPUCTYIOUNCH METOAOM €(PEeKTUBHOrO BiJICOTKA, 32 BUHSATKOM TaKUX:

a) (iHaHCOBi 3000B'sI3aHHS 3a CIIPABEAJIUBOIO BAPTICTIO 3 BiIOOpaKEHHSM pe3yJIbTaTy MEPEOLiHKH Y
npuOyTky abo 30uTKy. Taki 3000B's3aHHS, B TOMY YHCHI TOXigHI (DIHAHCOBI IHCTPYMEHTH, SKI €
3000B'sI3aHHSIMH, Y TIOABIIOMY OLIiHIOIOTBCS 3a CIIPABEIMBOIO BAPTICTIO;

0) dinaHCOBI 3000B'sI3aHHs, 10 BHHUKAIOTh, KOJH Tepenadya (piHAHCOBOTO aKTHBY HE BIIIMOBiNAE
KpHUTEPIsiM JUTS TIPUTNTMHEHHS BU3HAHHS 200 KOJM 3aCTOCOBYETHCS IT1JIXi]T MTOAANBIIOI YIaCTi;

B) KOHTpaKkTH (piHAHCOBOI TapaHTii;

r) 3000B'sI3aHHS HAJATH MTO3KKY 32 BiJICOTKOBOIO CTABKOO, HIYKYIOK HI’K PUHKOBA.

®donHy BU3HAYa€e (PiHAHCOBE 3000B'I3aHHS 33 CIIPABEIJIMBOIO BAPTICTIO 3 BIJOOPaKCHHSAM pPE3yJIbTaTy
MEpEeoLiHKn y NpuOyTKy abo 30MTKYy, KOJNM NpHU MEPBICHOMY BHU3HAHHI HECKACOBHO MPU3HAYUTH
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(inaHcoBe 3000B'sI3aHHsI SIK Take, IO OIIHIOETHCSA 3a CIPABEIJIMBOIO BAPTICTIO 3 BiJOOpaKEHHSIM
pe3ybTaTy IMEepeoliHkh y MpuOyTKy abo 30MTKy, abo SKIIO pe3yibTaTOM TAaKOTrO NpPU3HAYCHHS €
JIopevHiIa iH(opMallis, OCKUIbKA abo:

a) BOHO YCYBa€ 4M 3HAYHO 3MEHIIYE HEY3TO/PKEHICTh OIHKM YHM BU3HAHHS, IO B HIIOMY BHUITQIKY
BHUHHKA€E BHACHIZIOK OI[IHIOBAHHS aKTHBIB a00 3000B's13aHb UM BU3HAHHS MPUOYTKIB 200 30MTKIB 32 HUMHU
Ha PI3HUX OCHOBaX; a00

0) ympaBiiHHSA Tpynor (iHaHCOBUX 3000B's3aHbh a00 (PiHAHCOBUX aKTUBIB Ta (PiHAHCOBHX
3000B's13aHb Ta OIlIHKA iX MOKA3HUKIB 3IHICHIOETHCS HA OCHOBI CIIPAaBEJIMBOI BAPTOCTI, BIAMOBIIHO JIO
3aJIOKYMEHTOBAHOI CTpaTerii ynpaBliHHS PU3WKaMH a00 1HBECTHUIIHOIO CTpaTeTieto, 1 iHpopMaIis mpo
TaKy TPYIy HAJA€ThCs U BHYTPINIHHOIO BHKOPUCTAHHS HA I OCHOBI BUIIOMY YIPaBJIiHCHKOMY
IIePCOHAJIOBI.

®oH/1 MpUUHSB pIlIeHHS! OIiHIOBATH (DiHAHCOBI 3000B'I3aHHS 33 CHPaBEJIMBOIO BApPTICTIO, OKPIM
THUX, SIKi TOBUHH1 O0JIIKOBYBaTHCS 32 aMOPTH30BAaHOIO BAPTICTIO.

®ony Butyuae ¢iHancoBe 3000B's13aHHS (200 YacTHHY (iHAHCOBOrO 3000B's3aHHS) 31 CBOTO 3BITY
po (iHAHCOBHMI CTaH TOI 1 JIUIIIE TOJI, KOJIHM MOTO MOTaIlaTh, TOOTO KOJIX 3000B'sI3aHHS, BU3HAUCHE Y
KOHTPAKTi, BAKOHAHO, aHyJIbOBaHO a00 CTPOK HOro il 3aKiHYy€EThCA.

3.4.5.Cyoorcents w000 ouikysanux mepminie ympumanna Qinancosux incmpymenmis

YrpaBiaiHCEKWI TIepcoHAll 3acTOCOBYE mpodeciiiHe CY/PKeHHS MO0 TEPMIiHIB  yTpUMAaHHS
¢inancoBux iHcTpymeHTiB. Ilpodeciiine cymkeHHS 3a UMM MHUTAaHHSIM TPYHTYETHCS HA OLUHII PU3HKIB
(hiHaHCOBOT'O THCTPYMEHTY, WOro MpHOYTKOBOCTI W nuHaMili Ta iHmUX (akropax. [Ipore icHYIOTH
HEBU3HAUEHOCTI, SKI MOXYyTh OyTH TIOB’s3aHI 3 NpPH3YNHHEHHSIM OOIry I[iHHMX TanepiB abo
0aHKpPYTCTBOM 00’ €KTY 1HBECTYBaHHsI, 1[0 HE € MiAKOHTPOJIHHUM YIPABIIHCHKOMY MEPCOHATY 1 MOXKE
CYTTEBO BIUIMHYTH Ha OLIHKY (iHAHCOBUX iHCTPYMEHTIB.

3.4.6.Cyoorcentis w000 3mil cnpaseoiusoi eapmocmi (DIHAHCOBUX aKMUGI8

VYupapniancekuii nepconan @PoHmy BBaxkae, 1m0 OOJIKOBI OMIHKM Ta MPUIYIICHHS, SKi MAaloTh
CTOCYHOK JIO OI[iHKM (piHAaHCOBUX 1HCTPYMEHTIB, Ji¢ PUHKOBI KOTHpYBaHHsS HE JOCTYIHI, € KIIOUYOBUM
JOKEePEIoM HEBU3HAYEHOCTI OIIHOK, TOMY IO:

- BOHM 3 BHUCOKHM CTYyIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKUJIbKH OIIHKA
0a3yroThCSI Ha TPHITYIIEHHSAX YIPaBIIHCHKOTO MEPCOHATY IIMOAO BiJICOTKOBUX CTABOK, BOJATHUIBHOCTI,
3MiH BallIOTHUX KYpCiB, TTOKa3HUKIB KPEJAUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb IiJ] Yac OIli HKH
IHCTPYMEHTIB, a TAaKOX crelrn(piyHuX 0COOIMBOCTEHN Onepaii;

- BIUIMB 3MiHM B OLIHKaxX Ha aKTUBH, fIKi BiZoOpakeHi B 3BiTi mpo (hiHAHCOBUH CTaH, MOXE OyTH
3HAYHHUM.

Ax6u ynpaBiiHCHKMI mepcoHan POHIY BHUKOPHCTOBYBAJIO 1HIII HMPHUITYMIEHHS HIOAO BiJCOTKOBUX
CTaBOK, BOJIATHJIGHOCTI, KypCiB OOMiHY BaJIOT, KPEJAUTHOTO PEHTHUHTY KOHTpareHTta, Jnatu odepru i
KOpUTYBaHb IIiJ] Yyac OLIHKW IHCTPYMEHTIB, Ouiplna a0 MeHIIa 3MiHa B OLiHLI BapTocTi (piHAHCOBUX
IHCTPYMEHTIB Y pa3i BiJICYyTHOCTI PUHKOBMX KOTHPYBaHb Mayia 0 iCTOTHHI BILTUB Ha BiJOOpakeHHUH Y
(hiHaHCOBI 3BITHOCTI YUCTUH PUOYTOK Ta 30UTOK.

BuxopucraHHs pi3HHX MapKETHHTOBUX IPHITYIIEHh Ta/ab0 METOJNIB OIIHKA TaKOXX MOXE MaTd
3HAYHUH BIUIMB HA Mepe0adyBaHy ClpaBeIMBY BapTiCThb.

CrpaBemyuBy BapTiCTh J€OITOPCHKOI Ta KPEeIUTOPCHKOI 3a00proBaHOCTI, a TAaKOXK IHBECTHIIIH,
JOCTYITHUX JUIS IPOJaKy, HEMOKIIMBO BU3HAYUTH TOCTOBIPHO, OCKIIBKH HEMA€ PUHKOBOT'O KOTHPYBaHHS
IIMX aKTUBIB.

VYnpaeiiHcekuii mepconan DoHay BBakae, IO HABEJCHI PO3KPUTTS MIOAO 3aCTOCYBAHHSI
CIIPaBE/IMBOI BapTOCTi € JOCTaTHIMH, i HE BBaXKae, MO 3a MeXaMu (HiHAHCOBOI 3BITHOCTI 3aJIMINUIIACH
Oyab-sika cyTTeBa iH(OpPMAIis OO0 3aCTOCYBAHHS CIIPABE/IUBOI BAPTOCTI, KA MOXE OyTH KOPHCHOKO
JUTS. KOPUCTYBaUiB (hiHAHCOBOT 3BITHOCTI.

Pozymitoun BaJMBiCTh BUKOPHCTaHHS OOJIKOBHX OI[HOK Ta MPUIYIIEHb MO0 CIPaBEIIUBOL
BapTOCTI (PIHAHCOBHX AKTHBIB B Pa3i BiJICYTHOCTI BXiJJHUX JAHUX IIIOJIO CIPABEJIMBOI BAPTOCTI MIEPIIIOTO
piBHs, YpaBhiHCcbkuid niepcoHas DoHy MIaHye BUKOPHUCTOBYBATH OIIIHKH Ta CYIDKEHHS, SIKI 0a3yIOThCS
Ha mnpodeciiiHii KoMmmeTeHUil mnpauiBHUKiB @OOHIY, MAOCBIAI Ta MHHYIUX HOMISAX, a TaKOX 3
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BUKOPUCTAaHHSIM PO3paxyHKIB Ta Mojelieil BapTocTi (piHAHCOBHUX aKTHBIB. 3alydeHHS 30BHIIIHIX
EKCIEePTHUX OIIHOK IOJI0 TakuX (hiHAHCOBUX IHCTPYMEHTIB, Jie OIliHKA, sKa 0a3yeThcs Ha MpodeciiHii
KOMIETEHIIi1, TOCBiJi Ta po3paxyHKaX € HEIOCTATHBHOIO, BUPIIIYETHCA MO KOKHOMY BUIY (HiHAHCOBHX
IHCTPYMEHTIB OKPEMO.

3.4.7.Cyoorcentiss w000 8Us6IEHHA O3HAK 3HEYIHEHHA aKIMU6LE

BimHocHO (iHAHCOBUX aKTHBIB, sIKi OI[IHIOIOTBHCS 332 aMOPTHU30BaHOIO BapricTio, DOHJ Ha HaTy
BUHUKHECHHS (DIHAHCOBUX aKTHBIB Ta HA KOXKHY 3BITHY JIaTy BU3HA4Ya€ PIBCHb KPEAUTHOTO PU3UKY.

®doH1 BU3HAE pe3epB IMij] 30UTKHU JIJIsl OUIKYBAaHUX KPSJIUTHUX 30MTKIB 32 )IHAHCOBUMH aKTHBAMHU, SIKi
OLIIHIOIOTHCS 32 AMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OUiKYBaHHUX KPEIUTHUX 30UTKIB 32 BECh TEPMiH Jii
¢iHaHCcOBOro axkTuBY (NIpH 3HAYHOMY 30UIBIIEHHI KPEAUTHOTO PH3UKY/IUIA KPEIUTHO-3HELiHEHUX
(inaHCcOBMX akTHBIB) ab0 12-MiCSYHMMHM OUYiIKYBaHMMH KpEJUTHUMH 30uTKamu (y pa3i HE3HAYHOTrO
3pOCTaHHS KPEIUTHOTO PUBHKY).

3a3BUuail O4iKy€eThCs, IO OYiKyBaHI KpeIUTHI 30MTKH 3a BeChb TEPMiH [ii MaroTh OyTH BU3HaHI 10
TOTO, K (hiHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUYCHHH. SIK MpaBUIO, KPEIUTHUN PU3HUK 3HAYHO 3POCTAE
me 0 TOro, sk (iHaHCOBMH IHCTPYMEHT CTaHE HpPOCTpoueHMM abo OyJe MOMIdeHO iHINI YHHHHUKH
3aTPUMKH TUIATEXKIB, M0 € CIeNU(pIUHIMH JJIs1 TO3UYabHUKA, (HapUKiIa, 3nilicHeHHs Moaudikariii abo
PECTPYKTYypH3aIlii).

KpemutHuii pu3uk 3a (iHAHCOBUM 1HCTPYMEHTOM BBXKA€ThCS HHU3BKHM, SIKIO (iHAHCOBUI
IHCTPYMEHT Ma€ HU3bKUI PU3HK HACTaHHS Ae(ONTY, MO3NYATBHAK Ma€ MOTYKHIH MMOTEHIliall BAKOHYBAaTH
CBOI JIOTOBIpHI 3000B'I3aHHSI IIOJI0 TPOIIOBMX IMOTOKIB Y KOPOTKOCTPOKOBIM TEpPCHEeKTHBI, a
HECTIPUSATIIMBI 3MiHM B EKOHOMIYHUX 1 JJIOBHX YMOBax Y JOBIOCTPOKOBIH IEpPCIIEKTHBI MOXYTh
|BHU3WTH, ane He OOOB’SI3KOBO 3/aTHICTh IMO3MYAIbHUKA BHKOHYBATH CBOI 3000B'S3aHHS MO0
JIOTOBIPHHUX T'POIIOBUX TTOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBA)KAIOTHCS TaKUMH, 110 MAIOTh HU3BKHN KPESAMTHUN PU3UK JIMINE Ha
MiZICTaBi TOTO, 0 PU3UK Je(OiTy 32 HUMHU € HYDKYUM, HDK PH3UK NedonTy 3a 1HIMUMH (iHAHCOBUMMU
incTpyMentamu @oHay a00 HiK KpeTUTHUI PU3UK IOPUCIUKIIL, B siKiii DOHJ 3M1HCHIOE NiSTIbHICTb.

OuikyBaHi KpeauTHi 30MTKM 3a BeChb TEpMiH Jii HE BH3HAIOTHCSA 33 (PIHAHCOBHM IHCTPYMEHTOM
POCTO Ha MIJCTaBi TOrO, IO BiH BBaKaBCS IHCTPYMEHTOM i3 HHU3BKMM KPEIUTHUM PH3HKOM Yy
HIONIePeTHHOMY 3BITHOMY IEpIiO/Ii, ajleé He BBAYKAETHCSI TAKAM CTAHOM Ha 3BITHY Jary. Y TakOMy BHUIAIKy
®oHJ 3'ICOBYE, UM MaJIO MicIle 3HAYHE 3POCTaHHS KPEIUTHOrO PHU3UKY 3 MOMEHTY IEPBICHOTO BU3HAHHS,
a OT)Ke UM MocTaja notpeda y BU3HAHHI OYiKyBaHMX KPEIUTHUX 30MTKIB 332 BECh TEPMIH JIii.

OuikyBaHi KpeAnTHI 30MTKH BigoOpakatoTh BiacHi ouikyBaHHS DOHY 11010 KPEIUTHUX 30UTKIB.

Ha nary cranom Ha kiHenpb 3BiTHOro poky PoHJ MpoBOauThH aHai3 AeGiTOpchKoi 3a00proBaHOCTI,
IO 1ebiTopchKoi 3a00pProBaHOCTi Ta IHIIMX aKTHWBIB HAa MPEAMET HAasBHOCTI O3HAK iX 3HELIHEHHS.
30MTOK BiJ 3HEIIHEHHS BU3HAETHCS BUXOISMYM 3 BJIACHOTO MPOQECIHHOrO CyIDKEHHS YIPaBIIHCHKOTO
MIepPCOHANTY 3a HasIBHOCTI 00’ EKTUBHUX JIaHUX, 110 CBITYaTh MPO 3MEHIIICHHS MepeadadyBaHuX MaiOyTHIX
IPOLIOBUX IOTOKIB 3a JaHUM aKTHBOM Yy pe3yJbTaTi OfHi€l abo KUIBKOX MOAid, 1m0 BiAOYIMCS miciis
BU3HAHHS aKTUBY.

3.5. 3menwennsa kopucnocmi HehinaHCo8UX aKINUEIE

Ha xoxny 3BiTHY nary ®oHI BU3HAya€, YU iCHYIOTh O3HAKH MOXKJIMBOTO 3MEHIIEHHS KOPUCHOCTI
aKTUBY. SIKIO TaKi O3HAKU iCHYIOTh, a00 SIKIO HEOOXiTHO BUKOHATH MIOPIYHE TECTYBAHHS aKTUBY Ha
3MEHIICHHS KOpHcHOCTi, DOHJ 3HiiCHIOE OIIHKY CYMH OYIKYBaHOTO BiIIIKOMyBaHHs akThBy. Cyma
OYIKYBaHOTO BIJIIIKOJYBAaHHS aKTHUBY - II€ HaWOLIbIIA 3 JBOX OIIHOK: CIpPAaBEIUIMBOI BapTOCTI MIHYC
BUTpPATH Ha BHOYTTS aKTHBY a0O OJMHMIN, sSKa T'€HEpY€E TPOIIOBI KOIITH, Ta HOro BapTOCTi IMpH
BruKopHcTaHHl. CyMy OUiKyBaHOTO BiAIIKOMYBAaHHS BH3HAYAIOTHh JUIA KOXKHOTO aKTHBY, 32 BHHSATKOM
BUITAJIKIB, KOJM aKTHB HE T€HEepYE HAIXO/DKECHHS T'POIIOBUX KOIITIB, IO 31COUIBIIOT0 HE 3ajIekKaTh Bil
HAJIXOJPKEHb TPOIIOBUX KOINTIB BiJ| HIINX aKTUBIB Ta IPyN akTHBIB. SIKIm0 OamaHcoBa BapTICTh aKTHBY
a0o oxuHMIN, sIKA TEHEpye TPOIIOBI KOIITH, MEPEBUIIYE CyMy HOTro OYiKYBAaHOTO BiJIIKOJYBAaHHS,
BBQ)KAIOTh, 1[0 KOPUCHICTh AaKTHBY 3MEHIIMJIACS IO CYMH HOT0 O4iKyBaHOTO BiamIKoayBaHHs. [Ipu omiHI
TENEePINHBOI BAPTOCTI MAKOYTHIX YUCTUX TPOIIOBUX HAIXOKEHB BiJl aKTUBY, MaiOyTHI TPOIIOBI TTOTOKH
JUCKOHTYIOTH 332 CTaBKOIO JIO OMOJATKYBaHHS, sIKa BioOpakae MOTOYHY PUHKOBY BapTiCTh TpOIICH Y
yaci Ta cieuudidHi 1y akTUBY pu3uKd. [Ipy BU3HAUEHHI CrIpaBeyIMBOi BAPTOCTI AKTUBY MiHYC BUTPATH
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Ha BHOYTTS OepyTh JIO YBarW OCTaHHI Orepailii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pasi, SKIIO
iIeHTU(iKyBaTH Taki orepalii HEMOXIMBO, BHUKOPHUCTOBYIOTH BINIMOBIMHY Mojenb oOIiHKH. Ll
PO3paxyHKH MiATBEPLKYIOTh OIIHOYHUMHU KoedimieHTaMu a00 IHIIUMH JOCTYITHHMH ITOKa3HHKaMHU
CIpaBeIMBOI BAPTOCTi. 3OMTKU BiJl 3MEHIIIEHHSI KOPUCHOCT1 MTOTOYHOI JiSUTHHOCTI BU3HAKOTh Y IPUOYTKY
ta 30uTKy. OIMHUIL, SKa TEHepye TpOIIOBI KOIITH, - HallMEHIIA Tpyna aKTHBIB, SKy MOXKHa
iIeHTU(IKYyBaTH 1 sSKa TeHepye HaIXOJKCHHS TPOIIOBUX KOIITIB, IO 3/eOINBIIOr0 HE 3aJeKaTh Bij
HAJIXO/KeHb TPOIIOBUX KOIUTIB BiJl iHIIMX aKTUBIB a0 Tpym akTUBiB. Ha KoXHY 3BITHY aTy MPOBOASTH
OIIIHKY HAsSBHOCTI O3HAK TOTO, [0 paHillie BU3HAHI 30UTKH BiJl 3MCHIIICHHS KOPHCHOCTI aKTHBY OLbIIIE He
ICHyIOTb a00 3MEHIIMJMCS. 3a HAasBHOCTI TaKMX O3HAK IIPOBOAATH OMIHKY CyYMH OYiKYBaHOTO
BIJIIIIKO/TyBaHHsI aKTHBY. PaHirie Bu3HaHi 30MTKU BiJl 3MEHIIIEHHS KOPUCHOCTI CTOPHYIOTH TiJIbKH Y TOMY
BHIIQJIKY, SKIIO Maja MicIle 3MiHa B OI[iHKaX, SIKi BAKOPUCTOBYBAIH JJIsl BU3HAYCHHS CYyMH OYiKYBaHOTO
BiJIIIKOTYBaHHSI aKTHBY, 3 MOMEHTY OCTaHHBOTO BHM3HaHHsS 30WTKY BiJl 3MEHIIEHHS KOPHCHOCTI. Y
TaKOMYy BHIIaJIKy OalaHCOBY BapTiCTh AKTHUBY 30UIBIIYIOTH A0 CYMH OYiKyBaHOI'O BIALIKOJYBaHHS
akTuBy. Take 30ibIICHHS BapTOCTI HE MOXKE IEPEBUINYBaTH OaJaHCOBOI BapTOCTI, Ky Oyjio O
BHM3HAYCHO 3a BHPAaxXyBaHHSIM aMoOpTH3amlii, sIKOM y MONMEpeHiX pOKax He BH3HABaBCA 30WUTOK BiA
3MEHIIEHHS! KOPUCHOCTI akTuBYy. Lle cTOpHyBaHHS BM3HAIOTh y CKiaml mpuOyTKy Ta 30uTkiB. Ilicms
CTOPHYBaHHSI 3HOC MJISITA€ KOPUTYBAaHHIO Y MallOYyTHIX TMepiojiax 3 METOI PO3MOJiIy MepeoliHeHOl
0aaHCOBOI BapTOCTI aKTUBY, 3a BUPAaxXyBaHHSM HOTO JIIKBIJAIHHOI BApPTOCTi, Ha CUCTEMATHYHI OCHOBI
MPOTATOM CTPOKY KOPHCHOT'O BUKOPUCTAHHS aKTUBY.

3.6. Pesepeu ouikysanux Kpeoumuux 30umkie

Jns tectyBaHHS BCiX IHMUX (DIHAHCOBUX aKTHBIB Ha IpenMmer 3HemiHeHHs DOHJ| 3acTOCOBYE
3puuaiiHuii minxia. [lpu 3acrocyBanHi 3BHYaiiHOrO miaxony DoH posmomninse ¢GpiHAHCOBI aKTHBU Ha
HACTYITHI KaTeropii:

. AKTHBIB, 110 IKUM HE OYJIO CYTTE€BOT'O 3POCTAHHS KPEAUTHOTO PUBHKY;

. AKTHUBIB, 10 SKUM OYIIO CyTTEBE 3pOCTAHHS KPEAUTHOTO PU3HKY.

Jns QiHAHCOBUX AaKTHBIB, MO SKMM HE OYIIO CYTTEBOrO 3POCTAHHS KPEAWTHOTO PHU3HMKY IICIIS
nepBicHOro Bu3HaHHs DOHI BU3HAE pe3epB Mij JABAHAIIATHMICSYHI OUiKyBaHI KPeIUTHI 30MTKH, SIKi €
YaCTUHOK OYIKYBaHHUX KPEJAWTHHX 30WTKIB 32 BecCh MEpioj, TOOTO OYIKYBaHI KPEJWTHI PHU3MKH, IO
BHHHUKAIOTh Y HACHIZOK BCIX MOXITUBHX BUIAJIKIB JIe(OITY, IO MOXIIHMBI MIPOTATOM JIBAHAIISITA MICSIIIB
ITiCJIS 3BITHOI J1aTH.

Jnst  QiHaHCOBMX aKTHBIB, MO SKUM BiIOYJIOCS CYTT€BE 3pPOCTAHHS KPEIWTHOTO PHU3HKY Ha
iHAMBiMyanbHi 4u rpynoBiii ocHoBI DOHA BH3HAE pe3epB MiJ OUIKYBaHI KPETUTHI PU3MKH Ha YBECH
TEepMiH, TOOTO OUIKyBaHiI KpEAWTHI PU3MKH, 110 BUHUKAIOTh Yy HACIIJOK BCIX MOXJIMBHUX BHIIAJKiB
e oATy IPOTATOM yChOro TepMiHy il (hiHaHcoBoro iHcTpyMeHTa CTaHOM Ha KOXHY 3BiTHY jaaTy DoHI
OLIIHIOE HAsIBHICTh 3HAYHOrO 30UIBIIEHHS KPEAWTHOIO PU3HMKY MO (PIHAHCOBOMY AaKTHBY Ha OCHOBI
aHaJi3y 3MiHM PU3UMKY BUHUKHEHHA Aedonty. PoHA mpu OLiHILI 3MiHH KPEOUTHOIO PU3HMKY 3aCTOCOBYE
npodeciiftHe CyIKeHHSI.

AHani3 (iHaHCOBHX aKTHBIB MIOJI0 3MEHIICHHS iX KOPHUCHOCTI 3/IHCHIOETHCS HA KiHEIb KOXHOTO
3BiTHOrO Tiepiony. [Ipu anami3i iHAHCOBMX aKTHBIB II0JI0 3MEHIICHHS iX KOpHCHOCTI, DOH]I BpaxoBye
CTaTUCTUYHI JaHl TpO MPOCTPOUEHY JeOITOpChKY 3a00proBaHiCTh 3a OCTAaHHI 2 POKH, BPAaXOBYE
MaKpOEKOHOMIYHI1 YNHHUKH, SIKi MOXKYTh BIUIMHYTH HA MaWOYTHI KpeIUTHI 30MTKH, Ta BU3HAYAE BIJICOTOK
pe3epBy Mif KpeAuTHI 30UTKH (TOKIaAHINIe AUB. 1. 2.4.2).

3.7.0penda ma ii ioenmugixayis

Joroeopu onepariifinoi Ta GiHAHCOBOI OpeHIM y POJIi SIK OPEHIApiB, TaK i OpeHIoAaBIiB y DoH
HE YKIIaJIaB.

4. HoBi Ta IepemIsiHYTI CTAHAAPTH TA 1HTEpIIpeTarii

®onp 3acrocoBye Bci MCD3, sxi HaOymu unHHOCTI A0, 260 3 01.01.2023 poky. IlompaBku Ta
3Miau 70 MC®3, 110 He BHeCEHi, He BIUIMHYJIM Ha (iHAHCOBY 3BiTHICTH 3a | miBpiuus 2023 poky.

BigcrpoueHi moparku, MOB's3aHi 3 aKTUBAaMM Ta 3000B’S3aHHSAMHM, [0 BHHHKAIOTH 3a OJIHIEIO
omnepauiero,- 3Minn MCBO 12 (omy6mikoBani 7 TpaBHA 2021poKy 1 BCTynaroTh y CHIy Ui PIYHUX
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nepionis, Aki mounHaroThest 3 1 ciuns 2023 poky a6o micis miei patu). 3minn MCBO 12 ctocyroTbes
OO0JTIKY BIZICTPOYEHOTO TIO/IaTKY 33 TAKUMH OIEpallisiMH, SIK OpPEH/1a Ta 3000B'sI3aHHS 3 BUBEICHHS aKTUBIB
3 eKCILTyarartii).

Knacudikartis 3000B's13aHb K MOTOYHMX a0O JOBrOCTPOKOBUX 3000B's3aHb 3minm MCBO
(omy6uikoBani 23 ciyast 2020 poky i BCTyMawTh y CUJIy AJISL PiYHUX NEPioiB, sKi mounHaOThC 3 01
ciuas 2022poky abo micis 1iei matw). 1l 3MiHM 0OMexeHoi cdepr 3aCTOCYBaHHS YTOYHIOKOTH, IO
3000B's13aHHS KJIACH(IKYIOTECS ¥ KOPOTKOCTPOKOBI a00 JIOBMOCTPOKOBI 3aJICKHO BiJl MpPaB, iICHYIOUYUX Ha
KiHeIlb 3BITHOT'O MEPIOJy.

Knacudikarist 3000B's13aHb SIK TOTOYHUX 200 JIOBMOCTPOKOBUX 3000B'sI3aHb — MIEPEHECEHHS JIATH
HaOyTTs unHHOCTI — 3MiEM MCBO 1 (onmy6unikoBani 15 mumast 2020 poKy 1 BCTYNaKOTh Y CHITY AJISl pIUYHAX
nepioxi, ski mounHaTheA 3 1 ciunsg 2023 poky abo micis miei marn). MCBO 1 momo kmacudikartii
3000B's13aHb SK TIOTOYHUX a00 JIOBTOCTPOKOBUX 3000B's3aHb Oynu omyOiikoBaHi y ciuni 2020 poky 3
MOYaTKOBOKO J1aTOI0 HAaOyTTs yrHHOCTI 3 1 cignst 2022 poky. [Ipore y 3B'13ky 3 mangemiero COVID-19
JaTy HaOyTTs YMHHOCTI OYJIO TMEePEHECEHO Ha OIMH PiK, 100 HaJaTH OpraHizaiisM OiJIbIIe Yacy s
3aMpoBa/KEHHS 3MiH, IOB'A3aHUX 13 KIacudikalieto, y pe3yabTaTi BHECCHHS 3MiH.

3minn MCBO 8: BuzHaueHHs o00mikoBHX OLIHOK (omyOmikoBani 12 mrororo 2021 poky Ta
BCTYMNAIOTh CHIIy JUIA PiYHHX TEpiofiB, siKi mounHatoThes 3 1 ciuns 2023poky abo micis Imiel aaTH).
3mineHuit MCBO 8 yrouHioe, sIK KOMNaHii MOBMHHI BiAPI3HATH 3MiHM B OOJIIKOBOi TOJIITUKH Bij
00JIIKOBUX OIIIHOK.

3minn MCBO 1 Ta [lpaktruni pekomenzaauii i3 3actocyBanHsi MC®3 2: po3kpUTTS 00MIKOBOT
nonitikn (omyOnikoBaHi 12 motoro 2021 poky Ta BCTYNAlOTh Yy CHIIy JJISI PIYHMX TEpPIONiB, sKi
nounHatoThCs 3 1 ciunst 2023 poky ab6o micis miei gatn). 3minn MCBO 1 BuMararoTh Binl oprasi3ariii
PO3KpUBATH CYTTEBY iH(OpMaIif0 Tpo OOJTIKOBY TOJITHKY, a HE OCHOBHI IIOJIOKEHHS OO0JIIKOBOI
noniTakd. Y 3MiHeHoMy CTaHIapTi HaBeJeHO BU3HAYCHHS CYTTEBOI iH(GOpMAITil Ipo 00TIKOBY MOJITHKY.
VY 3mineHoMy CTaHAapTi TakoX YTOYHIOETHCS, IO iH(opMmaris mpo OOJIKOBY IMOJITHKY BBaXKa€ThCS
CYTTEBOIO, SIKINO Oe3 Hel KOopHucTyBadi (hiHAHCOBOI 3BITHOCTI HE 3MOIJM O 3pO3YMITH IHINY CYTTEBY
indopmarito, HaBeneHy y (iHaHCOBiii 3BiTHOCTI. Y 3MiHEHOMY CTaHAapTi HaBEJEHO 1TFOCTPATHBHI
npukiaad iHndopmariii mpo OOJIKOBY TOJITHKY, $SKa, HMOBIpHO, BBa)KATHMETBHCS CYTTEBOIO JIJIS
(hinaHCOBOI 3BiTHOCTI Oprani3zaitii. KpiMm Toro, 3minennit MCBO 1 yTouHtO€, 1110 HECYTTERY iH(pOPMAIIiFO
po OOJIIKOBY TMONIITHKY PO3KpUBaTH He MOTpiOHO. [IpoTe, SIKII0 BOHA PO3KPHUBAETHCS, BOHA HE TIOBHHHA
YCKJIQTHIOBATH O3HAHOMIICHHSI 3 CYTTEBOIO iH(OpMAIN€0 MPO OONIKOBY TOJITHKY. Y OMOBHEHHS 0
IILOTO CTaHAApTy OyJn Takoxk nepersHyTi [IpaktuuHi pexomenartii i3 3acrocyBanus MC®3 2, 1o skux
OyJI0 BKJIFOUCHO PEKOMEHIAITIT 1I[0/10 3aCTOCYBAHHS KOHIIETIIIT CYTTEBOCTI TIPU PO3KPUTTI iH(opMariii mpo
OO0JTIKOBY TIOJITHKY.

MC®3 17 «[loroBopu crpaxyBanHs» (omyOmikoBanuii 18 TpaBHs 2017 poky 1 BcTymae B CHILy
JUTSL PIYHUX TIEPiofiB, sIKi mounHaroThes 3 1 ciunst 2023 poky abo micns miei patn). MC®3 17 3amiHioe
MC®3 4, sxuii 703BOJISIB KOMIIAHISIM 3aCTOCOBYBATH ICHYIOUY IPAKTHUKY OOJIKY IOTOBOPIB CTpaxyBaHHSI.

3minu MC®3 17 ta 3mina MCD3 4 (omy6sikoBani 25 yepBast 2020 poKy i BCTYNaOTh B CHITY JUIs
piUHUX TepiofiB, siki moynHaroThes 3 1 ciung 2023 poky abo micns i€l naru). 3MiHM BKIHOYAIOTh
po3'sicHeHHs /sl crpolieHHs 3anpoBamkeHHss MC®3 17 1 copomieHHs OKpeMUX BHMOI CTaHAAPTY Ta
nepeximHux monoxeHb. L{i 3MiHU cTocyroThCsl BockMu obsiacteid MC®3 17 i He mepeabavaroTh 3MiHH
OCHOBOIIOJIO)KHHX MTPUHIIUITIB CTAaHAAPTY.

3mian MC®3 17 «IlepexigHa omiist sl CTPAXOBUX KOMIIaHiN, Mo 3acTocoByioTh MC®D3 17»
(omy6umikoBani 9 rpyans 2021 1 BCTynmaroTh y CHIy PiYHHX MEPiOAiB, AKi MOYMHAIOTHCS 3 1 ciurs 2023
POKy abo micis mi€el gatu). 3mMina 1o nepexinaux mnonoxeab MC®3 17 Hajae cTpaxoBiM KOMIaHisM Ha
o6k 3rijHo 3 MC®3 17 Ta He BrMBae Ha OyAb-siKi iHIIi BuMord MC®3 17.

i mompaBku He 3acTOCOBYIOThCSI DOHIOM, €(eKT BILTUBY Ha (PiHAHCOBY 3BITHICTH HE OUYIKYEThCH,
ockinpku y DoHy Ha mary ckianaHHs DiHAHCOBOI 3BITHOCTI BiAICYTHI 00’€KTH IS 3aCTOCYBaHHS Y
po3yminai MC®3.

5.Pexnacudhixauii’ v chinancosiil 36imnocmi ma_eunpaeieHHsa NOMUIOK

®diHaHCOBI IHCTPYMEHTH peKIacu(iKyrOThCs TINBKK y BUMAJKY, SKIIO 3MIiHIOEThCA Oi3HEC-MOCIb
JUI YOpaBiiHHS MM noptdeneM y misiomy. Peknacudikaiiisi TpoBOIUTHCS MEPCHIEKTUBHO 3 TOYATKY
NepuIoro 3BiTHOro Tepiofy michs 3MiHM Oi3Hec-mozeni. Pexnacudikanii y 3BitHocTi craHom Ha 30
BepecHs 2023 poky He BigOyBanocs.

Bunpagiennst nomuiiok cranoM Ha 30 BepecHs 2023 poky HE MPOBOIAMIIOCS.
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6. Posxkpumms inchopmauii,wo niomeepocye cmammi, nooaui v (PiHaHCO6I 36IMHOCHIL

6.1.Bupyuka 6id peanizauii

Amnaji3 unctux goxozaie @oHay HaBeaeHUH y Tabmmi 1a.

Tabmns 1a.
Hassa 10x011y 3a mepion 3 01.01.2023 mo | 3amepiox 3 01.01.2022 no | 3miHa 3a mepiox,
30.09.2023, Tuc.rpH. 30.09.2022, Tu. TpH. THUC. TPH.
Yuctuil 10Xia 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

[Ipotsirom 3BiTHOTO MIepiomy DOHJ HE OTPUMYBAB YUCTUX JIOXOIIB, 1€ BioOpaxkeHo y psaky 2000
3BiTy npo (iHaHCOBI pe3ynbTaTh (3BIT PO CYKYNHHUH JOXiK ).

Amnamni3 inmmx noxoais @onay HaBeneHuid y Tabmumui 16.

Tabmus 16
HasBa 100 3anepioxn 3 01.01.2023 no | 3amepion 3 01.01.2022 mo | 3mina 3a nepiox,
HOXORY 30.09.2023, THc.rpH. 30.09.2022, Tuc. rpH. THC. TPH.
[H1 goxomau 0,0 0,0 0,0
Bcesworo: 0,0 0,0 0,0

[Ipotsirom 3BiTHOTO TIepiony DOHI HE OTpUMYBaB IHIIKX JOoXoAiB. Lle BimoOpaxkeHO y PsIKY
2240 3Bity nipo iHaHCOBI pe3ynbTaTh (3BIT MPO CYKYITHUH JTOXIT ).

O6nik noxonis @oux 3xificHIOE BigmoBiaHo 10 MC®D3 Ne 15, natoro nepiioro 3acTocyBaHHS SKOTO €
01 ciuns 2018 poky. DoHa 3aCTOCOBYE Iei CTaHIAPT JO BCIX JOTOBOPIB 3 KIIEHTAMH, 32 BHHSITKOM

TaKHX:

a) YTo. Ipo OpeH.y, AKi Hajexars 70 chepu 3actocyBanHs MCD3 Ne 16 «Opennay;
0) CTpaxoBHX KOHTDAaKTiB, sKi HamexaTb 10 cdepu 3acrocyBanHs MC®D3 Ne 4 «Crpaxosi

KOHTPaKTH»,

B) (iHAHCOBHX IHCTPYMEHTIB Ta iHIIMX KOHTPAKTHUX MPaB YK 3000B’sI3aHb, 1110 HAJIEXKATh J0 chepH
3actocyBaHHsI MC®3 Ne 9 «DinaHcoBi iHcTpyMeHTn», MC®P3 Ne 10 «KoHcomigoBaHa ¢inaHcoBa
3BiTHICTE»Y, MC®3 Ne 11 «CrminbHa AisuibHicTE», MCBO Ne 27 «Oxkpema inancopa 3BiTHICTE» Ta MCBO
Ne 28 «IuBecTuIlii B acoIifioBaHi Ta CIIJIbHI MiIPUEMCTBA»; Ta

I) HErpomoBUX OOMIHIB MiX Cy0'€eKTaMH TOCIIONApIOBaHHS y Ti camiii niHii Oi3HECy 3 METOO
CIIPOIICHHS 3/IIMCHEHHS ITPOJaKiB KIIiEHTaM a00 IMOTCHIIIMHUM KJIIEHTaM.

st Bu3HaHHSA noxoxy PoH 3aCTOCOBYE I’ STHKPOKOBY MOJIEJIb:

1) inentudikye 10roBip (KOHTPAKT);

2) ineHTH(dIKy€e OKpeMi 3000B’13aHHS 11010 BUKOHAHHS B MEXKaX YKJIAIECHOTO J0r0BOPY;

3) BH3Hauae IiHYy AOroBOpY (ormeparii);

4) po3moisse MiHy JOroBopy (oreparlii) Misk 3000B’I3aHHSMH 111010 BUKOHAHHS (32 HEOOXIIHICTIO);
BH3HAE JIOX1/1, KOJIM BOHA BUKOHY€E 3000B’ I3aHHSI 1010 BUKOHAHHSI.

Ha nepmomy kpoiti @oH1 00IIKOBYE JIOTOBIp 3 KII€HTOM, SKUH HAIEKHUTH 0 c(hepu 3aCTOCYBAHHS
[IBOTO CTaHAAPTY, TUIBKH TOJIi, KOJIM BUKOHYIOTKCS BCI IepeltiueHi qaii kpurepil (maparpad 9 MC®3 15):

a) CTOPOHH JIOTOBOPY CXBAJMJIM JIOTOBip (MMMCHMOBO, YCHO YH Y BiJIMOBIJHOCTI 3 iHIIOK 3BHYHOIO
MIPAaKTHUKOIO BeJICHHS 0i3HECY) 1 TOTOBI BAKOHYBATH CBOT 3000B'I3aHHST,;

0) ®oHa MOXe BU3HAYMTH TpaBa KOXKHOI CTOPOHM BIJJHOCHO TOBapiB abo mocnyr, ski OyayTh

nepeaaBaTucs,

B) ®OoH/T MOXKEe BUBHAYMTH YMOBH OIUIATH 32 TOBApH 200 MOCIYTH, SIKi Oy/IyTh IepeiaBaTucs;

') JIOTOBIp Mae KOMEPIiHHY CYTHICTh (TOOTO OUYIKYEThCS, MO PU3HK, Yac abo BeIMYMHA MalOyTHIX
TPOIIOBUX MOTOKIB DOH Ty 3MIHATHCSI BHACIIIOK JIOTOBOPY); Ta

T') IIKOM IMOBIpHO, 110 POHT OTpUMAae KOMITEHCAIIiI0, Ha SIKY BIH MaTUME MPaBoO B OOMIH Ha TOBapH
a0o mocnyrH, siki OyIyTh NepeiaHi KIIEHTY.

Ha nmpyromy xpori ®@oHJ Ha maTy yKIaJeHHS JOTOBOPY OIIHIOE MOCITYTH, OOIISHI 332 JOTOBOPOM 3
KIIIEHTOM, Ta IICHTH(]IKYe sSK 3000B’S3aHHS 1O BUKOHAHHS KOXKHY OOILSIHKY NepelaTd IOKYIIIO




(maparpad 22 MC®3 Ne 15) cepito BiJOKpeMIICHUX TOCIYT, SIKi € OJJHAKOBHMH IO CYTi Ta HAJIAIOThCSI
MTOKYTIITIO 32 OJIHIEIO 1 TI€I0 CAMOIO CXEMOIO.

Ha erami Bu3HaueHHs 1iHU orepallii ®OHI Ma€e MPUITYCTUTH, IO MOCIyra Oy/e Ha/laHa K OOIISIHO
BIJIMIOBITHO JIO YHHHOTO JIOTOBOPY, 1 IO JIOTOBIp HE Oyje cKacoBaHO, OHOBIIEHO abo 3MiHeHO (maparpad
49 MC®3 15). {06 BuzHaunTy 1iHY omneparii, GoHa Mae pO3TIISIHYTH YMOBH JJOTOBOPY Ta CBOIO 3BUYHY
npakTuky Oi3Hecy. KomrieHcaris, obilsiHa B IOroBOpi, MOXe BKItOYaTd (PikKCOBaHiI CyMH, 3MiHHI CYMH
a0o 1 1i 1 Ti cymu. (maparpad 47 MC®3 15).

®dony BU3HAE 3000B’s3aHHS MO0 BiIIIKOAYBAHHS, SKIIO CYO’€KT TOCHOJAPIOBAHHS OTPUMYE
KOMIICHCAIIIFO BiJl KJTi€HTA Ta CIOAIBAETHCS BiMIIKOAYBATH KIIIEHTY YaCTHHY a00 BCIO CyMy KOMIICHCAITIT.
3000B’s3aHHS MIOAO BIiJIIIKOJYBaHHS OIHIOETHCS 3a BEJIMYMHOIO OTPUMaHOi KommeHcamii (abo
NeOITOPChKOT 3a00proBaHoOCTi), Ha SKY, SIK nependadae DoHa, BOHA HE MaTHME TpaBa (TOOTO CyMH, HE
BKJIIOUCHI B I[iHY orepallii). 3000B’s13aHHS 11010 BiJIIIKOIyBaHHs (Ta BiAMOBIHA 3MiHa LIHU ONepalii i,
OTXe, 3000B’s13aHHS 32 JOrOBOPOM) CJIil OHOBJIIOBATH B KiHIi KOXKHOI'O 3BITHOI'O TNEPIOAY 3 METOIO
BioOpakeHHs 3MiHM 00cTaBuH. (maparpad 55 MC®3 15).

Moske cratuch, 10 po3paxoBaHa IIiHa He OyJe BIANOBiZATH pe3yJbTaTy KOHKPETHOTO JIOTOBODY.
@®oHJ MOBHHEH KOPUTYBATH CBOKO OIIHKY LIiHM ONeparii, BpaXoByHO4YH BUMOrd 3akoHy Ykpainu «IIpo
IHCTUTYTH CIIBHOTO iHBECTYBaHHS» Ta HOPMaTHBHO-TIpaBoBuX akTiB HKIITIDP:

- sl BUHArOpOJHM, IO BU3HAYAETHCA SIK BIJICOTOK BAPTOCTI YHCTHX AKTHUBIB IHCTHTYTY CHIUIBHOTO
IHBECTYBaHHS Ha OCTaHHIHN JIEHb MICSIIS;

- JUTA BUHArOpOJM, IO BU3HAYAETHCS BiJl MPUPOCTY BAPTOCTI YUCTHX AKTHBIB IHCTUTYTY CIIJIBHOTO
iHBeCTYBaHHS (y pa3i HAIBHOCTI) Ha OCTaHHI| JEHb POKY;

- Ui TpeMmii 3a pe3ysbTaraMH JisUTbHOCTI 3a 3BITHUN pik (Y pa3i HAasBHOCTI) Ha Jary MPUNAHSTTS
pIlIEHHST HATJSIOBOI Pajii KOPIIOPATHBHOTO IHBECTHIIHHOTO (OHAY abo YIIOBHOBAXXKEHOI'O OpraHy
®onty 3 ynpaBiIiHHS aKTUBAMH MAHOBOT0 iHBECTHIIIHHOTO (OH/TY.

[Ipu perpocnektuBHOMY 3acTocyBanHi MC®3 Ne 15 3rigHo 3 maparpadom B3(a) Ta BiamosigHo 110
naparpada BS ®oHj ckoprcTaBcss HACTYITHAM MPAKTHIHUM MIPHAOMOM: (a) JIJIsl 3aBEpIICHUX JIOrOBOPIB
Cy0'eKTOBI TOCHOJAapIOBaHHS HEMae TMOTPeOM NepepaxoBYBaTH AOTOBOpH, siKi: (1) MOYMHAIOTBCS Ta
3aKIHUYIOTHCS B MEXaX OJ[HOTO H TOTO CaMoro pivHOro 3BITHOro mepiofny. DoHI Mae TibKH 3aBEpIICHI
JIOTOBOpH y po3yMiHHI 11boro MC®3, ToMy BHKOPUCTaHHSI KyMYJISITHBHOI PETPOCIEKIIii HE TIPU3BEIIO 10
HEOOXiJTHOCTI KOPUTYBaHb JaHUX MOPIBHSIBHUX TIEPiOIB.

BinnosinHo, Ha KiHEIh KOXKHOTO poky MDOH/ NPUITHSB PIllIeHHS, IO JIO [iHK OMepallii BKIIIOYA€ThCS
(akTUYHA CyMa BUHArOPOJIH 3 YIIPABJIIHHS aKTUBAMH, TOMY IIIO I1€ BUPILIYE MUTAHHS HEBH3Hau4€HOCTI.

Takum uunoMm, @DoHJ He pOOMB TEepepaxyHOK TOKA3HUKIB JIOTOBOPIB, SKI PO3MOYANUCS Ta
3aKIHYMIJIUCS B PaMKax 3BITHOT'O TIEPIOAy.

Ha octannpomy kpoui @oHA BU3HAE AOXiA BiJ HaJaHHS MOCIYT, KOiu (abo y Mipy TOro, sK) BiH
3aJI0BOJIbHSIE 3000B’SI3aHHSI 1100 BHUKOHAHHS, TEpelNaroud OOILSHY TOCIYTY KII€HTOBI. AKTHUB
nepenaerses, Ko (abo y Mipy TOro, siK) KJIi€HT OTpUMY€ KOHTPOJIb HaJ TakuM akTHBoM (maparpad 31
MCa®3 15).

Ha mMomeHT ykiajaHHsi JOrOBOPY JJIsl KOXKHOTO 1IeHTH(IKOBAHOTO 3000B’SI3aHHS MO0 BUKOHAHHS
@®oHJ Mae BU3HAYHMTH YW 330BOJILHUTH BiH I 3000B’sS3aHHS IIOI0 BHKOHAHHA 3 IUIMHOM 4Yacy, Yd Y
IIEBHUM MOMEHT 4acy.

®onp orpumas PinancoBux goxoxiB mpotsrom 01.01.2023 no 30.09.2023 na cymy 1,0 Tuc. rpH., y
Tilt yac K y mopiBHsUTbHUH oTpuMmaB 216,0 THC. TpH.

Inmmi onepaniiini noxoau o HE OTPUMYBAB Hi Y 3BITHUI MEPiofl, Hi y TOPiBHSUIBHUH.

6.2.Bumpamu
Amnamni3 agMiHicTpatuBHUX BUTpaT OoHAy HaBeneHMH y Ta0mIi 2a.
Tabmus 2a.
3a epion 3 3a mepion 3 3mina 33 e
Has3sa cTarti BuTpar 01.01.2023 1m0 | 01.01.2022 o 1o,
30.09.2023, rpu. | 30.09.2022, rph. PH.

Bunaroposa (1 755,0) 0,0 (1 755,0)
Jleno3uTapHi MOCIyru (6 723,0) (3570,0) (3153,0)
Kottoui 5. (396,0) 0,0 (396,0)
IMocnyru cbepiraua (12 000,0) 0,0 (12 000,0)
Menok (2 800,0) 0,0 (2 800,0)
[Mocnyru 6aHKiB (5712,82) (5361,0) (351,82)
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Kocyapr., nadopMall. ¥ ap. MocIyru 0,0 (26 400,0) 26 400,0

IMomarku 0,0 (124 050,0) 124 050,0

3arajibHi KOPIOPATUBHI BUTPATH 0,0 (258 053,96) 258 053,96
[HbopMaItionHi TOCayTH 0,0 (150,0) 150,0
Bcboro: (29 386,82) (417 584,96) 388 198,14

AJMiHICTpaTHBHI BUTPATH MOB'3aHi 3 MOTOYHOIO OMEpaliitHoO0 AisutbHicTI0O DoHTy.

Amnaui3 iHImX BUTpar y Tabimii 20.

Tabmsa 20
Hassa crarri Birpari 3a mepiox 3 01.01.2023 mo | 3a mepiox 3 01.01.2022 o | 3minHa 3a mepiox,
30.09.2023, Tuc.rpH. 30.09.2022, Tuc.rpH. THUC.TPH.
.CO61BaPTICTB 0.0 0.0 0.0
peati3oBaHOl MPOAYKITIT
Bcroro: 0,0 0,0 0,0

[Ipotsirom 3BiTHOTO Ta MOPiBHAIBHOTO TiepioniB PoH HE MaB cOOIBAPTOCTI MPOAYKIIIi.
Inmmx onepamiiiHMX BHUTpar, IHIMX BHUTpAT Ta (QiHaHcoBux BUTpar 3a nepion 3 01.01.2023 mo
30.09.2023 p. He Oyuo.

6.3. Pesyniomamu 6i0 onepayinnol, ingecmuyitinoi ma hinancosoi 0isnbHocmi

30MTOK Bia omepariiHiii gisbHOCTI  ckiagae  (29,0) THC. TpH., Ta CKJIaga€Tbes  Bif
aaMiHicTparnBHUX BUTpart (29,0) THC. TpH.

Pesynbrar Bix iHBECTUIIHHIN AIsUTLHOCTI 3a pe3yJlbTaToM 3BiTHOTO nepioay ckiuas 0,0 Tuc. rpH.

Pesynbrar Bin dinancoBoi gismpHOCTI ckiaB 0,0 THC. TpH.

6.4. Pesynomamu 3aeanvhi
B3zarani 3a pesynbratamm gisutbHOCTI 32 mepiog 3 01.01.2023 mo 30.09.2023 p. doup orpumMas
36utoK (29,0) THC. rpH. Y nOpiBHsUIBHOMY Tiepioai PoH oTprMaB 30uTOK y po3mipi (201,0) Tuc. rpH.

3rigHo i3 3BiToM mpo (iHaHCOBWIA cTaH Ha mo4arok 2023 poKy HEMOKPUTHI 30MTOK CKJajaB
(233,0) tuc. rpu., cranom Ha 30.09.2023 p. HemokputHit 30uTOK ckiamae (262,0) tuc. rpH. BruacHwuit
kamitan Ha 30.09.2023 3menmmBcs Ha (29,0) Tuc. rpH. Ta ckiaagae 9 738,0 Tuc. rpH.

6.5.[oodamku na npubymok

®DoH[ HE € TIATHUKOM IOJIaTKy Ha IPUOYTOK (TpuM. 2.4.8.).

6.6.Hemamepianvui akmueu

Cranom Ha 30.09.2023 poxy ®oH HE Mae HeMaTepiaIbHUX aKTHBIB.

6.7.0cnoseni 3acobu

Cranom Ha 30.09.2023 poky @oH HE Ma€ OCHOBHHX 3aCO0iB.

6.8.Axmueu 6 cmaodii cmeopenns

AKTHBIB B cTaii cTBopeHHs Ha Oananci @onny ctanoM Ha 30.09.2023 poky He Mae.

6.9.Bumpamu ma no3uxu

Cranom Ha 30.09.2023 poxy ©oHI MO3MKH HE OTPUMYBAB Ta HE HAIAaBaB.

6.10. Axmuesu 6 chopmi npas KopucmyseanHs (npasa opexou)
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3rigao m. b31 MC®3 Ne 16 moroBip € opeHI010, Ui MICTHTh OPEHLY, SIKIIO JOTOBIp Iepeae mpaBo
KOHTPOJIFOBATH KOPUCTYBaHHS 1/IeHTH(IKOBAHUM aKTHBOM IPOTSATOM IEBHOrO MEpiojy Yacy B 0OMiH Ha
KoMIteHcariro (maparpad 9 MC®3 16):
1) opennmoBanuii 00’€KT Mae OyTH iMeHTH(IKOBAaHHUM aKTHBOM. [IpH IbOMY OpEHIO/aBellb HEe MOBUHECH
MaTH CYTTEBOTO IpaBa 3aMiHU 00’ €KTa MPOTATOM CTPOKY OPEH/IN;
2) B opeHaapsi Mae OyTH MPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’ €KTA MPOTATOM YChOI'O CTPOKY OPEH[IH
— TOOTO OpeHgap MOBMHEH MaTh IMpPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BHMIOIU BiJ
BHUKOPHCTaHHS aKTUBY IPOTATOM YCHOTO CTPOKY BHKOPUCTAHHS;
3)00’ KT OPEHAYETHCS 3 KOMITEHCAITIFO.

Sxmo @DoHJ BU3HAYAE, MO JIOTOBIP € OPEHIOK, MOXHA 3aCTOCYBATH CIPOIICHHS MPAKTUYHOTO
xapakrtepy 1 He kepyBarucst MC®3 Ne 16 (ToOTo He Bu3HaBaTH B ceOe Ha OanaHCi akTuB y GopMi IpaBa
KOPHCTYBaHHS ) IIOA0:

1) KOpPOTKOCTPOKOBOI OpeHIu (OpeHJa CTPOKOM MeHma 12 MicsIiB) He3aJeXHO BiAg BapTOCTi
OpPEHI0BAaHOr0 00’ €KTa;
2) opeHmH, 3a SIKOIO 0a30BUIl akTUB (aKTUB, SKHHA € 00’ €KTOM OpeHnu) € MajouiHHuM (maparpag b6
MC®3 Ne 16).

Cranom Ha 30.09.2023 poky DoH1 HE Ma€ YKIaACHUX JOTOBOPIB OPEH IH.

6.11.Ineecmuyiiina nepyxomicmo

InBecTumiiinoi HepyxomocTi Ha 6ananci @onny cranom Ha 30.09.2023 poky He Mae.

6.12. Jlosecocmpokosa 0ebimopcoka 3a00p2o6anicmsy ma inancosi ineecmuyii
JoBrocrpokoBoi jiediTopchkoi 3a0oproBanocti Ha 6ananci ®onny cranom Ha 30.09.2023 poky He
Mae.

6.13. Dinancosi akmueu
6.13.1. Dinancosi akmuesu OyiHeHi 3a cCnpasedu8o eapmicimio, 3MIHU AKOI 81000paxcalomvcs Y ckiaoi
npubymxy abo 30umxy

Cranom Ha 30.09.2023 poxy ®on Mae HaCTyNHI (iHAHCOBI IHBECTHIIIi:

Tabmusg 3
Cyma, Tuc. Cyma, Tuc. 3miHa 3a
O0'exT iHBECTYBaHHS TPH. HA TPH. Ha nepiox, TUC.
30.09.2023 01.01.2023 T'pH.
IIpAT "Arpokom" 9650,0 0,0 9650,0
Bceboro: 9650,0 0,0 9650,0

®oHJ BUKOPUCTOBYE Oi3HEC-MOIEH VIS YIPaBIiHHSA (DIHAHCOBUMH AKTHBAMH, KA BH3HAYAETHCS Y
MC®3 Ne 9 sk «iHI11a%», TOOTO:

- METOI0 YTPUMAaHHS € TPOLIOBI MOTOKH, SIKi TIOCTYNAIOTh IIUISIXOM IPO/IaXxy aKTHBY,

- aKTHBH YIPaBIISFOTHCS Ta OLIHIOIOTHCS 3a CIIPABEIIMBOIO BAPTICTIO,

- € IMOBIPHICTh TIPOJIAXKY aKTUBY.

Bci ¢inancoBi akTHBH, SKi He € BiacHUM KaritaioM DoHay, BIHOCATHCS A0 Kareropii «iHITUX
Oi3Hec-Mojienei» Ta kinacuikyroThbes 3a CIpaBeIMBOI0 BAPTICTIO, 3MIHH SKOT BiOOPaKAIOTLCS Y CKIIaIi
npubyTKy abo 36uTky 3a nepion (FVTPL 6i0 anen. «fair value through profit or loss»).

®ony knacupikye (iHAHCOBI IHBECTHINT JO CTATYTHUX KAITiTAJiB 1HIIUX ITiIPUEMCTB SIK JOJIHOBI
(hiHaHCOBI THCTPYMEHTH OLHEHI 3a CHPaBEAJIMBOIO BapTICTIO, 3MIHM SIKOi BiZOOPa)KarOThCS y CKIIAAI
npuOyTKy a0 30UTKY.

Jlnst OIIHKM CHpaBeIUIMBOI BapTOCTI I[LOTO BUJIY AaKTHBIB, YIPABIIHCHKUN MEPCOHAN TOCHIJOBHO
3aCTOCOBYE BXi/IH1 IaHI TPHOX PiBHIB.

CrpaBeumBy BapTicTh (PiIHAHCOBHX aKTHUBIB, SKi OOJIKOBYIOThCS Ha OanmaHci DOHIY, HEMOXKIHBO
BU3HAYUTH 3 BUKOPHCTAHHSM JaHUX 1-2 piBHS i€papxil, OCKIJIbKM HEMae PUHKOBOTO KOTHPYBAHHS IIMX
axTuBiB. [{iHa MpuIOAHHS X aKTUBIB € CIIpaBe]IMBa BapTiCTh IPU NIEPBICHOMY BU3HAHHI, a JUJIS OI[IHKA
CIIPaBE/IMBOI BAPTOCTI Y HACTYITHUX TEPioAax MiAMPUEMCTBO 3aCTOCOBYE METO/ OIIIHKH BapTOCTI, y SKil
BHUKOPUCTOBYIOTECS 3aKpUTI BXiHI naHi (3-i piBeHb iepapxii). st omiHKK cripaBenyMBOi BapTOCTi IUX
aKTUBIB OyJIM 3aCTOCOBaHI METOAWMKH OIIHKH, IO 0a3yloThCs Ha aHami3i (iHaHcoBOi iH(oOpMaIii mpo
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00’€KTH 1HBECTYBaHHS, AQHAIITHYHI MPOIENypH MO OIIHII Oe3MepepBHOCTI JisUIBHOCTI 00’ €KTIB
IHBECTYBaHHS, TIOPIBHSIHHS BAPTOCTI aKTUBIB IUX MIiAPHEMCTB HA ITOYATOK Ta KiHEI[h 3BITHOTO MEPiofy,
3MIHM KOH IOHKTYPH PHWHKY, Ha SKUX OO’€KTHM iHBECTyBaHHS 3/IiHCHIOIOTH CBOKO [iSUIBHICTB. 3a
pe3yibTaTaMy aHali3y He OyJo BHSIBICHO OOCTaBUH BBaXKATH, IO CIPaBe]JIMBa BapTiCTh CYTTEBO
BiZIpi3HSETHCA BiJl 0alaHCOBOI BapTOCTI (PIHAHCOBUX aKTHBIB, TOMY 11O He OYJIO BUSIBIEHO (aKTOpiB, AKi
3yMOBJICHI 3HAYHUMHM 3MiHaMH Yy (DiHAaHCOBOMY CTaHi O0O0’€KTIB IHBECTYBaHHS Ta/ab0 3MiHAMHU
KOH IOHKTYPH PHHKIB, Ha SIKMX 00’ €KT iHBECTYBaHHS 3JIIICHIOE CBOIO NisIbHICTh. TOMY CHpaBeasinBa
BapTiCTh IOTO BUY (iHAHCOBUX aKTHBIB OIliHEHA Ha PiBHI ii 0a71aHCOBOT BAPTOCT:I.

B pesynprari mpoBeneHHS OLIHKKM MOXJIMBHX 3MiH B OIUHII CHpPaBeUTMBOI BapTOCTI JaHHUX
(iHAHCOBMX aKTHBIB 3 BHUKOPHCTAHHSM QJIbTEPHATUBHUX IIPHUITYIICHb YIPABIIHCHKUN MEPCOHANT HE
OTPUMAB MiATBEPIKEHB TOT0, IO 1€ MOKE MPU3BECTH JI0 3MiHH OI[IHKH CTIPaBEIIMBOI BAPTOCTI.

3MiH B OIIHII [IMX BUIB aKTHBIB, SKi HOTPeOYIOTH BimoOpaxkeHHs y DinaHcoBil 3BiTHOCTI POHMY,
npotsrom nepioxy 01.01.2023 - 30.09.2023 poky He Oyio.

[epemimeHs Mix piBHSIMH i€papXii MpOTSToM 3BITHOTO NEPiOAy HE BigOyBasoCs.

6.13.2. Ilomouna debimopcovKka 3a00p206aHICIb 30 ONEPAYIUHOIO OIANbHICHIO

Tabmmng 4
Hasea axtuBy CraHoMm Ha CraHoMm Ha 3MiH?. 3a
30.09.2023, tuc. rpa. | 01.01.2023, Tuc. rpH. nepion
JebiTopchka 3a00proBaHicTh 3a
MPOAYKILiIO, TOBApH, POOOTH, MOCIYTH 0,0 0,0 0,0
(p. 1125)
Inma morouna nebiTopchbka
3a0opro.aHicTh (p. 1155) 10 0,0 1.0
JleGiTopchka 3a00proBaHicTh ¢ 00 00
OropxeroM (p. 1135) ' ' 0,0
Bceporo: 1,0 0,0 1,0

Cranom Ha 30.09.2023 poxy ®oH;1 MPOBIB aHAJi3 HA 3HEIIHEHHS BapTOCTI I[bOI0 aKTUBY. BiamoBigHO

JIO TIPUAHATIH OOJIKOBOT TIONITHKH PE3ePB OUIKYBAaHMX KPEIUTHHX 30WTKIB BH3HAYAETHCS HA PiBHI
0,001% Bim cymu nebiropchkoi 3aboproBaHocti craHom Ha 30.09.2023 poky. JlebGiTopchka
3aboprosanicTh ctanoM Ha 30.09.2023 poky cknanae 0,0 Tuc. TpH., HApaXOBaHUH pe3epB Ha 3HEIIHEHHS
0,0rpu. Tomy neGiTopchka 3a00proBaHicTh y (iHAHCOBOMY 3BITi BiJOOpakeHa 3a aMOPTH30BAHOIO
BapricTio y cymi 0,0 Tuc. rpH. Cyma 3a00proBaHocTi B 001Ky 3aJHMIIAE€THCS HE 3MIHHOIO TOMY IIO CyMa
pe3epBy T'pH. HE Ma€ 3HAYHOTO BILIUBY.

3aranbpHa cyma nediTopehkoi 3a0opropanocti cranoM Ha 30.09.2023 p. He 3miHuIacs.

CyMHIBHOI Ta mpocTpodeHoi nediTopchbKoi 3abopropanocti oH[T HE Mae.

6.14 I'powosi kowmu ma ix exsisaienmu

I'pommioBi komTH Ta iX E€KBIBaJCHTH BKIFOYAIOTh T'OTIBKOBI KOIITH B Kaci, TPOIIl Ha paxyHKax y
0aHKax, TPOILOBI KOWITH B JOPO3i Ta iHIII KOPOTKOCTPOKOBI JiKBiAHI iIHBECTHIIII 31 CTPOKOM PO3MIILIECHHS
He Oinblle TPHOX MICHIIB, SIKI BiJJbBHO KOHBEPTYIOTbCS Y TI€BHI CyMH TpOIIOBHUX KOIITIB 1 SKi
XapaKTepU3yIOThCS HE3HAYHUM PH3HKOM 3MiHU BapTOCTI.
®onny Bigkpuro norounuii paxynok UA 833005280000026003000015889 AT «OTTI bauk».

[lepBicHa Ta moAanmbIla OMiHKA TPOIIOBUX KOMTIB Ta IX eKBIBAJICHTIB 3IIHCHIOETBCS 32
CIIpaBeIJIMBOIO BAPTICTIO, sIKa JJOPIBHIOE 1X HOMIHAJIBHIN BapTOCTI.

3aJHMIIOK TPOIIOBHX KOIITIB HAa MOTOYHOMY paxyHKy Donny ctanom Ha 01 ciuns 2023 poky ckiajae
119 117,28rpH., mo BimoOpaskeHo y p. 1165 3eity npo ¢inancosuii cran (119,0tuc.rpH.).

3anumIoK TPOIMIOBHMX KOIITIB HAa MOTOYHOMY paxyHKy PoHmy craHom Ha 30 BepecHs 2023 poxy
ckimagae 90 958,51 rpH., mo BimoOpaxkeHo y p. 1165 3pity npo ¢inancorwuii ctad (91,0Tuc.rpH.).

PesepB Bij O4iKyBaHMX KpPEIUTHUX 30WMTKIB IO TporioBuM Korram 3a mepion o 30.09.2023 poky
@DoH/1 HE CTBOPIOBAB Y 3B’ 53Ky 3 HECYTTEBICTIO IIi€1 CTATTI Y BAIIOTI (piHAHCOBOTO 3BITY.

6.15.Konmpaxmui akmusu
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BimnosigHo o MC®3 Ne 15 «J/loxin Bim JOroBOpiB 3 KJIi€HTaMI» KOHTPAaKTHHH akTHB (contract
asset) — e mpaBo cy0'eKTa roCrojaplOBaHHsA Ha KOMIIEHCAI[iF0 B 0OMiH Ha TOBapH abo0 IOCIYIH, sKi
Cy0'eKT rocrofiaproBaHHsI MepeiaB KIIEHTOBI, SKIO TaKe MpaBo 00yMOBJICHE HE TUTMHOM Yacy, a IHIIMMHA
YUHHUKaMH (HaIlpHUKIIaa, MalOyTHIMHU pe3yIbTaTaMy JisUTbHOCTI Cy0'€KTa rOCIIOJaPIOBAHHS).

3rigao 3 myHkromM 105 MC®3 Ne 15, konm sikack 4YacTHHA JOrOBOPY BHKOHAHA, CYO'€KT
rOCMIOJIAPIOBAaHHS Ma€ BifoOpakaTh JOTOBIp y 3BiTi Mpo (iHAHCOBUH CTaH SK KOHTPAKTHUH akTHB a0o
KOHTpaKTHE 3000B'sI3aHHS, 3aJICKHO BiJl CITIBBIHOIICHHS MiXK BUKOHAHHSIM CY0'€KTOM TOCIIONAPIOBAHHS
CBOTO 3000B's13aHHS 32 IOTOBOPOM Ta OIUIATOIO, 3ICHEHOIO KIIIEHTOM.

OCHOBHHMII TpPUHIMI I[IBOTO CTAaHAAPTY NOsArae B ToMy, 1o OHJ BH3HAE MOXiJ YHACIHIJOK
nepeanHs OOIITHUX TOBApIB 200 MOCIYT KIIEHTAM y CyMi, IO Bifj0Opakae KOMITCHCAIi0, HA SKY BOHA
OUiKye MaTd MpaBo B OOMIH Ha IIi ToBapu ab0 mociyrn. PoHJ 3acTOCOBYE M€l CTaHIAPT IO BCIX
JIOTOBOPIB 3 KJII€HTaMH, 32 BUHATKOM TaKUX:

1) yrox mpo openy, siki Hanexarb 10 chepu 3acrocyBanHss MCD3 Ne 16 «Openiay;

2) (GiHaHCOBUX IHCTPYMEHTIB Ta iHIIUX KOHTPAKTHHX MPaB 4 3000B's13aHb, 110 HAJGKATH 10 chepu

3actocyBaHHsI MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTI.

®onyx  BifgoOpakae Oyab-ski Oe3yMOBHI TpaBa Ha KOMIICHCAIIO OKpeMO SIK JeOiTOpChKY
3a00prOBaHICTh.

VY crarti «JlebiTopchka 3a00proBaHicTh 3a MPOAYKILIO, TOBApH, poOoTH, mociyrm» (p. 1125, dopma
Ne 1) BimoOpaxaerbcs 3a00proBaHICTh MOKYMITIB 200 3aMOBHHKIB 3a HajgaHI IM IPOAYKINIO, TOBapH,
pobotu abo mocmyru (KpiM 3a00proBaHOCTi, ska 3a0e3ledeHa BEKcelleM, SKIIO Taka iHdopMarris
HaBOJUTHCS B OKPEMil CTaTTi), CKOpUIOBaHA Ha Pe3epPB OUIKYBaHMX KpEIUTHHUX 30MTKIB. Y crarTi «lHIIa
moTo4Ha JediTopchka 3aboproBanicte» (p. 1155, @. Ne 1) BimoOpaxkaerbcs 3a00proBaHiCTh Je0ITOPIB,
sika He BifjoOpakeHa B OKPEMHUX CTaTTAX IMIOA0 PO3KPHUTTS iH(hopMallii mpo 1ediTopchKy 3a00proBaHicTh
a0o sika He MOXe OYTH BKJIIOUEHA JI0 IHIIMX cTareil 1e6iTOpchKoi 3a00proBaHOCT Ta sika BiToOpaxaeThes
y CKIIa/ii 00OPOTHUX aKTHUBIB.

6.16.Brachuu kaniman

Cranom Ha 30.09.2023 p. 3aransHuii po3mip BracHoro kamitary @onay ckmagae — 9 758 925,01 rpw.,
To0TO0 — 9759,0THC. TpH. (p. 1495, @. Ne 1), 3 sxux crarytumit kamitan — 130 000,0 Tuc. rpH.,
HerokpuTuii 30utok — (241,0) tuc. rpH., Heortayenuii kamitan (120 000,0) Tuc. rpH.

Idopmartito mpo Bnachwuii kamitan cranom Ha 30.09.2023 HaBeneHo y TadmuIIi 5.

Tabmusg 5
banancosa banancosa
CraTTi BacHOTO TpnsHadcHms BapTICTh HA BapTICTh HA 3miHa 3a
Kamitary 01.01.2023, 30.09.2023, nepiof
THUC.TPH. THUC.TPH.

Craryrimit kamitan | | O3MIP 33peecTpoBanoro 130 000,0 130 000,0 0,0
Karitamy

Heposnoainennii BinoGpaxenHst

npuOyTOK €(EKTUBHOCTI JTisUTBHOCTI (233,0) (262,0) (29,0)

(HemokpuTHi 30UTOK) | cy0’€KTa rOCTIONAPIOBAHHS
3a00proBaHiCTh YUYACHHKIB

Heonuna4yenuit kamitan | 1Mo CIuiaTi 3apeecTpoOBaHOrO (120 000,0) (120 000,0) 0,0
KariTany

Bceworo: 9767,0 9738,0 (29,0)

Cmamymmuuii kanimann.
3apeecTpoBanuii craTyTHul Kamitan cranoM Ha 30 Bepecrst 2023poky ckianae 130 000,0 tuc. rpH.

Pezepsnuii kaniman.

3rigHo 31 CraryTrom Aknioneproro ToBapuctBa ®oHJ HEe Ma€ paBa CTBOPIOBATH CIIeMiaibHi abo
pesepBHi (HoHIM, TakuM YMHOM Ha bamanci mignpuemcrBa PesepBHuii kamitan popiBHioe 0,0 Trc. rpH.,
110 BigoOpaxkeHo y p. 1415 @. Ne 1.
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Heposnoodinenuii npubymox (36umox). 3rigHo 3Bity npo ¢iHaHcoBuil craH Ha moyaTok 2023 poky
HermokpuTuii 30utok ckinanas (233,0) Tuc. rpH., cranom Ha 30.09.2023 poky HENOKPUTHI 30UTOK CKIIAIA€
— (262,0) Tuc. rpu. 3a miacymkamu gisuibHOCTI 3a Tiepion 3 01.01.2023 mo 30.09.2023 poky miaAnpueMCTBO

OTpUMaJIo 30uToK y cymi — (29,0) Tuc.rpH.

Heonnauenuii kaniman. CraHOM Ha TIOYaTOK Ta Ha KiHEIb 3BiTHOTO nepioxy ®Ponx mae 120 000,0TwHc.
T'pH. HeoIJIaueHoro Kamitary. (p. 1425, @. Ne 1).

6.17. 3abesneuentis 00620CmMpPOKO6L i HOMOYHI

[Ipotsirom nepioay 3 01.01.2023 o 30.09.2023 p. @oHx HE CTBOPIOBAB 3a0€3MEYECHHS.

6.18. Joscocmpokosi 30008 ‘sa3aniis

Cranom Ha 30 BepecHst 2023 poky PoHI JOBrOCTPOKOBHX 3000B’ I3aHb HE Mae.

6.19. Homouni 30608 s3anHs

Cranom Ha 30.09.2023 poky nmotouni 30008’ s3auHst @onny cknanaoTs 34659,0 tuc. rpH. (p. 1695,

®. Ne 1).
Tabmng 6
CraHoM Ha CraHoM Ha 3MiHa 3a
HazBa 30008’ s13aHHs 30.09.2023, tuc.| 01.01.2023, Tric.| mepion, TUC.
T'pH. T'PH. T'pH.
[MoTrouHa KpemuTOpCchKa 3a00prOBaHICTh 32 MOCIYTH 3.0 3.0 0.0
(p.1615)
[ToTrouHa KpemuTOpChKa 3a00prOBaHICTS 13
! 0,0 0,0 0,0
po3paxyHKiB 3 OroxkeToM (p. 1620)
[ToTouHa KpeAUTOPCHKA 3a00PTOBAHICTH 13
L ; 0,0 0,0 0,0
BHYTPIIIHIX pO3paxyHKiB (p. 1645)
IHmni morouHi 30608’ si3aHHs (p. 1690) 0,0 0,0 0,0
Bcenoro: 3,0 3,0 0,0

[Torouni 3000B’s3anHs DoHAY BiTOOpaXKEHI 3a CHPaBEUIMBOIO BAPTICTIO, sIKa JOPIBHIOE IX
0aylaHCOBOI BAPTOCTI, 110 BIATIOBIAA€ OIIHKAaM, 3aTBEPKEHUMHU O0JIIKOBOIO MOMITUKO0 DOoHTY.
[Tpoctpouenoi kpemuTopchkoi 3aboprosanocti cranoM Ha 30 BepecHs 2023 poxy DoHJ He Mae.

1HAHCOBHX 3000B’A3aHb DOHI HE MaE.
o 60B’ o

6.20.Koumpaxmui 30006 3auHs.

Jo crarti «KoHTpakTHi 3000B'ss3aHHS» BigHOCATHCS JaepuBaThBH (QopBapani Ta d'todepcHi
KOHTPAKTH, OIIIIOHH) Ta iHIII KOHTPAKTH, PO3KPUTTS iHPOpMaILii M0A0 SIKUX nepeadadeHo BiAIOBI ATHUMH
MOJIOKEHHSMH (CTaHAapTaMH) OyXTraaTepcbKoro o0IiKy.

O06mik 3000B's13aHb 3AIMCHIOETHCS B OIIIHITI, epeadadeHiii KOHTpaKTaMHu.

Cranom Ha 30 BepecHst 2023 poKy KOHTpakTHUX 3000B’s13aHb DOH[ HEMAE.

6.21.36im npo pyx epouwiosux Koumis

Indopmanis mpo pyx rpomoBux xomTiB cranoMm Ha 30.09.2023p. ta Ha 30.09.2022p. HaBenena y

TabauLi 7.
TabGmmrs 7
3a mepion 3 3a mepion 3
Crrartst 01.01.2023 o 01.01.2022 no | 3mina 3a mepiox,
30.09.2023, tuic. | 30.09.2022, Tuc. THC. TPH.
TPH. T'PH.

1: qI/ICTI/II/I.pyX KOIITIB BiJT OnepariiHoi (29,0) (427.0) 398.0
JUSUTBHOCTI

2: qHCTHH'pyX KOULITIB B1Jl IHBECTULIIHHOL 0.0 0.0 0.0
JUSTTBHOCTI
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3. Huctuii pyx KomTiB Bij iHAHCOBOT 10 216.0 (215,0)
IISIIBHOCTI ' ' !
YucTuil pyX KOIITIB 32 IEePioj: (28,0) (211,0) 183,0

®onp cknagae 3BiT Npo pyx rpomoBux KomTiB 3rigHO 10 MCBO Ne 7 «3BiT mpo pyx IpolIOBHX
KOIITIBY» 32 IPSIMAM METOJIOM.

Yuctuit pyx KOWITIB Bijl onepauiitHoi aisuibHOCTI ckiangae — (29,0) tuc.rpH., Bia ¢inancoBoi 1,0 Tuc.
rpH., Ta inBectuiliiaoi — (0,0) Trc.rpH.

TakuM YMHOM, YHCTHI PyX KOIITIB 3a repiof ckiaanae — (28,0) Tuc.rpH.

6.22.Ananiz cmameni inanco6o2o 36imy Ha 3HEYIHEHHS

MCBO Ne 36 «3MeHIICHHS KOPMCHOCTI aKTHBIB» BHUMarae, mo0 NpH MiaroToBi (iHaHCOBOI
3BITHOCTI aKTUBH 1 3000B'SI3aHHS OLIHIOBAIMCS 3 YpPaxXyBaHH;IM NPUHUUITY obauHoCTi: aktuBu DoHIy He
TIOBMHHI OyTH 3aBHILICHI, a 3000B's13aHHs - 3aHWkeHi, Ctanmapr Ne 36 3a0esneuye BUKOHAHHS JaHOT'O
npuHIuny. Q0K 3HEIIHEHHS aKTHBIB MPOBOIUTECS BimoBiaHo 10 MCBO Ne 36 o Bcix akTuBax, Kpim:

- 3aI1aciB;

- aKTUBIB, 1110 BUHUKAIOTH 3 JIOTOBOPiB Ha OY/IIBHUIITBO;

- BIZICTPOYCHHUX TOIATKOBHX AKTHBIB;

- aKTUBIB, 1110 BUHUKAIOTH 3 BUHATOPO/I IIPAI[IBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTHIIIHHOT HEPYXOMOCTI, IO OIIHFOETHCS 3a CIPABEJIMBOIO BAPTICTIO;

- O10JIOTIYHUX aKTHBIB;

- aKTHBIB, 110 BHHUKAIOTh 3 JIOTOBIPHUX TIPaB CTPaXOBHKA;

- IOBTOCTPOKOBHX aKTHBIB IS TPOJAXKY.

AKTHBH Ta 3000B’s13aHHSL, 5IKi 00JIIKOBYIOTECS Ha Oananci @ony He moTpeOyoTh 00Ky 3HEI[IHEHHS,
OKpIM TOTOYHOI Je0ITOPChKOi 3a00PrOBaHOCTI 3 OCHOBHOI [iSUTHHOCTI, OCOOJMBOCTI OOJIKY SIKOi
BHUKJaJeHI B man. 6.13. I[TpuMiToxk.

6.23.[Ipununena disibHicmy

Cranom Ha 30.09.2023 poky nmpHuIuHEHOI IisUTBHOCTI He 0yII0.

7. Poskpumms inwol incdopmauii
7.1.1pubymok Ha axuyiio

®DoHI € eMITCHTOM aKIlii, aje MpUOYTOK Ha aKIiF0 HE HapaXxOBYBaBCS, TOMY IO CTaHOM Ha
30.09.2023 p. mianpueMCTBO OTPUMAIIO 30HUTOK.

7.2. Inpopmayis 3a cecmenmamu

Cy0’ eKxT rociofiaproBaHs Haja€ iHGOpMaIilo 3a CErMEHTaMHU, SIKILIO:

1)3aiimMae MOHOTOJIBHE (IOMiIHYIOYE) CTAHOBHIIEC HA PUHKY ITPOMYKIIT (TOBApiB, pOOIT, OCIYT);

2)1010 MPOIYKILi (TOBapiB, poOIT, MOCIYT), BIJHOCHO SIKOI JIO MOYATKy 3BiTHOMO POKY HPHUHSTO
pINIEHHS MPO JIep)KaBHE PETYJIIOBaHHS IiH (BKIIOYAIOUYM ITiIIPUEMCTBA, SIKi 31HCHIOIOTH BUPOOHUIITBO,
TPAaHCHOPTYBAaHHS, IIOCTAYaHHS TEIUIOBOI €Heprii Ta HaJaloTh IOCIYTH LEHTPaTi30BaHOTO
BOJIOTIOCTaYaHHS Ta BOJIOBI/IBE/ICHHS ).

®don1 HE BiINOBI A€ HABEJICHUM KPUTEPIsIM, TOMY 1HQOpPMAITitO 10JI0 CETMEHTIB HE PO3KPUBAE.

1.3.Axmusu 6 3acmasi

AxTtusiB B 3acrasi PoHI HE Mac.

1.4.0Onepayii 3 nog sa3anumu_cmopoHamu

Jlo noB'a3aHUX CTOPIH 200 oneparliil 3 MOB'sI3aHUMHU CTOPOHAMH HaJIeKaTh:

- MiJIPUEMCTBA, K1 MPSIMO a00 OMOCEPEAKOBAHO KOHTPOIIOIOTH ab0 MepeOyBaroTh IijJi KOHTPOJIEM,
a00 x mepe0yBaroTh Iif] CIILHIM KOHTpOJieM pazoM 3 DoHIoM;

- acouiiioBani doHny;




- CITiJIBbHI MIMPUEMCTBA, Y SKUX DOH € KOHTPOIIOIOYHM YYaCHHUKOM;
- YJICHU MPOBIJHOTO YIIPABIIHCHKOTO Iepconany DoHmy;
- OJM3BKI poHdi 0COOM, 3a3HAYCHOT BUIIIE;

- KOMIaHii, M0 KOHTPOIOKTh PoHA, ab0 3MIHCHIOIOTh CYTTEBHI

BifcoTok ronocis y ®onpy;
Onepartiii 3 moB’ si3anuMH cropoHamu ctanoM Ha 30.09.2023 poky DoHJ He 3/1iiCHIOBaB.

1.5.Poskpumms cnpagednusoi eapmocmi

BIUIMB, a00 MaloTh CYTTEBUUN

7.5.1.Memoouxu oyintoeants ma 6xioni Oaui, BUKOPUCINAHL 0I5 CKIAOAHHS OUIHOK

3a cnpaee()ﬂugoio 8apmicmio

@DoHA 3AIHCHIOE BUKIIOYHO O€3MEepepBHI OLIHKKA CHPABEIIMBOI BapTOCTI aKTUBIB Ta 3000B’s3aHb,
TOOTO Taki OLIHKH, 5KI BUMararoTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo (hiHAHCOBMIA CTaH Ha
KiHeIlh KOXHOT'0 3BITHOTO TIEPiomy.

Kracu akTHBiB Ta METO/IH OIIHKU CIIPaBe INBOI BAPTOCTI.

Tabmng 8

Knacu akTuBiB Ta
3000B’s13aHb, OLIIHEHUX
3a CIPaBeJINBOO

MeToauKy OLiHIOBaHHSA

Meroz OIiHKH
(pHKOBHI, TOX1THHM,

Buxiaai nani

X BHUTPATHUI)
BapTICTIO
ITepricHa Ta momanbia
OITiHKA TPOIIOBUX KOIITIB Ta
. .. 1X eKBIBaJICHTIB e
I'pomroBi xomTH Ta ix . o OdimiiiHi Kypcu
. 311 CHIOETHCS 3a PunxoBuii
€KB1BaJICHTH . HBY
CITPaBEIJIMBOIO BapTiCTIO,
sIKa TOPIBHIOE TXHIH
HOMiHaJIbHIH BapTOCTi
IlepeicHa oriHka
3IIMCHIOETHCS 3a TX
CIIPaBE/IIMBOIO BapTICTIO, KonrpakrHi
sika 3a3BUYai JJOPIBHIOE IIiHi YMOBH,
JloBrocrpokosi orepaii, y Xofi sikoi OyB Tloxi i HMOBIpHICTB
MIPOIIEHTHI MTO3UKH OTPUMAHWI aKTHB. MOTalIeHHs,

ITopanpma oiHkKa
3I1ACHIOETECS 3a
CIPABEIIMBOIO BAPTICTIO HA
JIaTy OIIHKH

OUiKyBaHi BXiJHi
TPOIIOBI TTOTOKH

[HCcTpyMeHTH KamiTamy
(monmpoBi (hiHaHCOBI
IHCTPYMEHTH)

ITepgicHa ortiHka
IHCTPYMEHTIB KamiTamy
3IIIACHIOETHCS 32 X
CIPaBETMBOIO BapTICTIO,
sKa 3a3BUYail JOPIBHIOE IIiHI
oriepaitii, y XoJii sikoi OyB
OTPUMAaHUI aKTHB.
[Mopankma ominka
IHCTPYMEHTIB KamiTamy
3OIACHIOETHCS 3a
CIPaBEIIMBOIO BAPTICTIO HA
JIaTy OIIHKH

PunkoBuii, BUTpaTHUiA

Odiuiitai GipxoBi
Kypcu
opraHizaTopis
TOPTiB Ha JIaTy
OI[IHKH, 3a
BiJICYTHOCTI
BU3HAYEHOTO
Oip>KOBOTO Kypcy
HAa JIaTy OI[IHKH,
BUKOPHCTOBYETHCS
OCTaHHS
OamaHcoBa
BapTIiCTh, [[IHA
3aKPHUTTS
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ITepgicHa ortinka
30IHCHIOETHCS 3a

CIPaBEIIMBOIO BapPTICTIO KonrpakrHi
npuaOaHHs, TTOAabIIa YMOBH,
HoBrocrpokosa . , O
. OIIiHKA - 32 aMOPTH30BaHO0 N HMOBIpHICTB
nebiTopchka . Joxiaamii
. BapTICTIO 3 BUKOPUCTAHHSM MOTaIleHHS,
3a00proBaHicTh . AT
MeToaa e(heKTUBHOTO OYiKyBaHi BXiaHi
BiJICOTKA 32 BUPAaXyBaHHM TPOIIOBI MOTOKH
30UTKIB BiJ 3HEI[IHEHHS,
SIKIIIO BOHU €.
ITepgicHa ortiHka
30IHCHIOETHCS 3a
CIIPaBE/JIMBOIO BAPTIiCTIO KonTtpakrHi
. MpuI0aHHS, TIO/IANTbIIA YMOBHU
[HebiTopchka PHI > TTOX N JET
: OIIIHKA - 32 aMOPTHU30BaHOK | JloximHuii, MaTpruHa HMOBIpHICTB
3a00proBaHiCTh 3a .
BapTICTIO 3 BUKOPUCTAHHSAM | MOJECIb MOTaIICHHS,

OCHOBHOIO JIsUIBHICTIO

MeToAa e(heKTUBHOTO
BiJICOTKA 33 BUPAaXyBaHHM
30UTKIB BiJ 3HCIIIHCHHS,
SIKIIO BOHH €.

OYiKyBaHi BXiJHi
TPOIIOBI IOTOKH

[MepBicHa orinka
301HCHIOETHCS 3a

CITPaBE/JIMBOIO BAPTiCTIO KonTpakrHi
IpUI0aHHs, IOJAJIbIIA oBU
Inma norouna pux > IO/ YMOBH,
) OITiHKA - 32 aMOPTH30BaHOI0 . N HMOBIpHICTB
JebiTopchka . JloxiHuid
. BapTICTIO 3 BUKOPUCTAHHAM roramieHHs,
3a00proBaHiCTh . R
MeToza €(hEKTUBHOTO OYiKyBaHi BXiJHi
BIJICOTKA 33 BUPAaXyBaHHIM TPOIIOBI TTOTOKH
30UTKIB BiJI 3HEI[IHEHHS,
SIKIIIO BOHHU €.
IlepeicHa oriHka
30IHCHIOETHCS 3a
CIIPaBE/JIMBOIO BAPTIiCTIO KonTtpakrhi
. . .| mpuaOaHHs, HOJAJIbIIA MOBH
®dinaHCOBI aKTHUBH, SKI pun >, IO M .
OIIiHKA - 32 aMOPTH30BaHO0 . . HMOBIpHICTB
YTPUMYIOTBCS JI0 . JloxigHuii
BapTICTIO 3 BUKOPUCTAHH M MorameHHs,
MOraIeHHs . L0
MeToaa e(heKTUBHOT'O OUiKyBaHi BXiJHi
BiJICOTKA 33 BUPAaXyBaHHM TPOLIOBI IOTOKH
30UTKIB BiJ 3HEI[IHEHHS,
SIKIIIO BOHH €.
. Konrpakrhi
IepBicHa Ta moaasbIa OBIL
. OILlIHKA 3I1MCHIOETHCS 3a YMOBH,
JI0BrocTpoKoOBi ; N HMOBIpHICTB
, CIIPaBE/IIMBOIO BapTICTIO, Burparauii
3000B’ I3aHHS MOTallICHHS,
rojasblia — 3a . . .
OYiKyBaHi BUXiHI
aMOPTH30BAHOIO .
TPOIIIOBI TOTOKH
. Kontpakrhi
IlepricHa Ta moaampLIa MOBIL
OIIIHKA 3MIMCHIOETHCS 3a M D
. ) X . HMOBIpHICTB
ITorouni 3000B’A3aHHS | CIIPABEIIUBOIO BAPTICTIO, Burparuwuii
[OraIIeHHs,

HOfaJbIIa — 3
aMOPTH30BAHOIO

OUiKyBaHi BUXiJHI
TPOIIOBI TTOTOKH
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7.5.2. Bnaue suxopucmanns 3akpumux exionux oanux (3-2o piews)

014 nepiodulmux OUIHOK CNpABedIu8ol 6apmocmi Ha HDI/I6VTOK a00 30MTOK

3MiH B OIIHII CHPaBeUIMBOI BApTOCTI aKTUBIB, SIKi MOTPeOYIOTH BimoOpaxkeHHs y DiHaHCOBIi
3BiTHOCTI ®OHAY, ctanoM Ha 30.09.2023 p. He Oyio.

7.5.3. Inwi poskpumms, wo eumazaromocs MCP3 Ne 13 « Ouinka cnpageonusoi eapmocmiy

CrpaBeiBa BapTicTh (piHAaHCOBUX IHCTPYMEHTIB B IMTOPIBHSHHI 3 1X 0AJIaHCOBOIO BapTiCTIO, THC. TPH.

Ta0ymrs 9
) .. banancosa BapricTh CrnpaBemyinBa BapTiCTh
diHaHCOBUH IHCTPYMEHT
30.09.2023 | 31.12.2022 | 30.09.2023 | 31.12.2022

JloBroctpokoBi (piHaHCOB1 IHBECTHIIIT 9 650,0 9 650,0 9 650,0 9650,0
[Torouna nediTopchka 3a00ProBaHICTh 0,0 0,0 0,0 0,0
JloBrocrpokoBa J1ebiTopchka 3a00proBaHiCTh - - - -
JlebiTopchka 3a00proBaHICTh 3 HAPAXOBAHMX i i ) i
JIOXO/TiB
I'pomroBi xomTH Ta iX eKBiBaJIEHTH 91,0 119,0 91,0 119,0
[Morouna kpenuTopchka 3a00proBaHiCTh 3,0 3,0 3,0 3,0

VYnupasnincekuii nepcoHan @OoHAy BBakae, MIO0 HaBeACHI PO3KPUTTS WLIOAO 3aCTOCYBaHHS
CIIPaBeIMBOI BAPTOCTI € JIOCTATHIMH, 1 HE BBaXKae, IO 3a MekaMu (DiHAHCOBOI 3BITHOCTI 3aJIMINHIIACH
Oynb-sika CcyTTeBa iH(OPMAIIisl IIOI0 3aCTOCYBaHHS CIPABEITMBOI BapTOCTi, sIKa MOXe OYTH KOPHCHOIO
JUIE KOpUCTYBaviB (iHaHCOBOI 3BiTHOCTI. J0oJaTKOBY iHQOpPMAIiFO IIOJ0 3MiH CHpPaBEIJMBOI BapTOCTI
(hiHAHCOBMX aKTHBIB B 3B’ 53Ky 3 BpaXyBaHHSIM PH3UKIB HABEJICHO y TIpuM. 6.13.

1.6.Ynpasninusa pusuxamu
7.6.1.Lini ma norimuku ynpagiinus (PIHAHCOSUMU PUSUKAMU

YupaBiaiHHA pU3UKaMH Mae MepIIodeprope 3HaueHHs il BeleHHs Oi3Hecy POHIY 1 € BaXKIUBUM
eneMeHToM ii misutbHOCTi. [lomiThka ympaBmiHHS pU3WKaMH CKOHIICHTPOBaHa Ha Herepen0adyBaHOCTi
(iHaHCOBMX PHMHKIB 1 HallJleHa HAa MiHIMi3allil0 MOTEHLIAHOIO HETraTMBHOIO BIUIMBY Ha ()iHAHCOBI
noka3Huku AisuibHOCTI DoHyy. OmnepaTUBHUN 1 IOPUAMYHUN KOHTPOJIL Ma€ Ha MeTi 3abe3rnedyBaru
HaJjeXHe (PyHKIIOHYBaHHSI BHYTPIIIHBOI MOMITUKM Ta MPOLELYp 3 METOK MiHiMi3alii omepamiifHux i
IOPUMYHUX PU3HKIB.

YnpasiiHckkuii mepconan @oHy BU3HAE, IO 11 MisUTBHICTH OB’ 3aHa 3 PUBUKAMH 1 BAPTICTh YUCTUX
aKTUBIB y HECTAOUIbHOMY PHHKOBOMY CEPEAOBHILI MOXXE CYTTEBO 3MIHUTHCH YHACIIJIOK BIUIMBY
Cy0’€KTUBHMX YHHHHUKIB Ta 00’ €KTUBHMX YMHHHUKIB, BIPOTiIHICTh 1 HANIPSIMOK BIUIMBY SKUX 3a37aJeTilb
TOYHO TepeI0aYNTH HEMOKIIUBO.

Meroro ynpaBiiHHS PU3HKaMH € HeJOmyIleHHA BTpath POHIOM PHHKOBOI BapTOCTI aKTUBIB Ta
CTPHSHHS TTIIBUILICHHIO BapTOCT1 BJIacHOTo Karmitamy QoHny.

BinmoBigHO 10 OCHOBHOT METH, 3aBIaHHS YIPABJIIHHS PU3HKAMH MOJIATAIOTh Y HACTYITHOMY:

- BU3HAYCHHS HAHOUTBIN BPa3JIMBUX Ta PU3UKOBUX HATPAMKIB JisibHOCTI DoHY;

- CUCTeMaTHYHa KOMILJICKCHA JIIarHOCTHKA HMOBIPHOCTI HACTaHHS HECTIPHSITIMBHX MO

- BUOIp aNbTEepHATHBHUX BapiaHTIB YNPaBIIHCHKHX PIMIEHb U1 3a0€3MEUCHHS ONTUMAIILHOTO
CITiBBITHOIICHHS Mi>K PU3UKOM Ta JOXIAHICTIO (DiIHAHCOBUX OIEpaIliii;

- 3a0e3neueHHs MiHiMi3allii BTpaT MpYU HACTAHHI HECTIPUSTIMBUX TOJIH,

- 3a0e3MeveHHs JOTPUMaHHs iHTepeciB OaraTboX 3alliKaBICHUX CTOpPiH, a came: ydyacHUKiB DoHmy,
KEpiBHUX OpraHiB ynpasiiaHs PoHnoM, npaniBHUKIB QOHY, IHIIUX CTOPIH.

HisuteHicTe DoHIY y cdepi yHpaBiiHHS PH3UKAMHU CIPsIMOBaHA Ha 3a0e3MeueHHs JOCSITHEHHS
cTaTyTHUX 1ineit Donmy, 301IbHIEHHS] TPUOYTKOBOCTI. YIPABIHHSA PU3HKaMH AisUTbHOCTI DOHY sBIISLE
co000 TOCTIHHMM mpouec nependadeHHs 1 HedTpamizamii X HEraTMBHUX (DIHAHCOBMX HACIIKIB,
NOB'3aHUI 3 iX 1IeHTU(IKAIIIEI0, OMIHKOI, MPOQiTaKTHKOI 1 MiHIMi3aIli€l0 HeraTUBHUX HaciijakiB [lo
PH3HKIB, sIKI MOXKYTh BUHUKATH MpPH 3iMCHEHH] AisuibHOCTI DOHOY HanexaTh Taki iX BUIM: KPEAUTHHUN

35



PU3UK, PHHKOBHM PH3MK Ta PHU3UK JIKBIJHOCTI. PHHKOBHMI pU3MK BKJIOYa€ BATIOTHUH PH3UK,
BiZICOTKOBHH PU3HWK Ta HIINI [IIHOBUH PU3UK.

7.6.2. Kpeoumnuii pusux

KpeauTHuii pu3uK - pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTy Mpo (PiHAHCOBHMI IHCTPYMEHT HE
3MOYKE BUKOHATH 3000B’s3aHHA 1 1I¢ Oy/Ie MPUYMHOK BUHUKHEHHS (DIHAHCOBOTO 30UTKY 1HIIIOI CTOPOHH.
KpenauTHuii puznk npuTaMaHHud TakuM (iHAHCOBMM THCTPYMEHTAM, SIK TIOTOYHI Ta JISTIO3UTHI PaXyHKH B
OaHkax, obumirartii Ta 7e6iTOpchka 3a00proBaHiCTh.

OCHOBHMUM  METOJIOM  OIIIHKA  KPSJAUTHUX PpU3UKIB  KepiBHUITBOM DoHIy €  oliHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTIB, JUII Y0r0 BUKOPHCTOBYIOTHCS KPEIUTHI PEHTHHTH Ta OyIb-sKa
iHIIa JOCTynHa iH(opMalis (3aransHomocTynHa iH(opmaniiiHa 6aza qanunx HKUIIOP, nani 3 €/IP Ta
1HIII) OI0AO0 IX CIPOMOXKHOCTI BHUKOHYBAaTH OOproBi 3000B’s3aHHs. DOHI BHKOPUCTOBYE HACTYIHI
METO/IM YIPaBIiHHS KPEAUTHUMU PU3UKAMHU:

- TiMITH 11010 60ProBUX 3000B’s3aHb 32 KinacaMy (JiHAHCOBUX IHCTPYMEHTIB;

- JIIMITH 11010 OOPTrOoBUX 3000B’I3aHB TIEPE]] OJHUM KOHTpareHToM (abo acoIliiioBaHOIO TPYIIO0);

- JIMITH TIOAO0 BKJIaJeHb y (IHAHCOBI IHCTPYMEHTH B pO3pi3i KPEIUTHUX PEUTHHTIB 32
HarmionanbHOI0O pEeRTHHTOBOIO MIKAJIOKO;

- JIMIiTH [IOJI0 PO3MIILIEHHS JIETIO3UTIB Y OaHKax 3 Pi3HUMH PEHTHHTaMHU Ta BUMAAKU Aedonty Ta
HETIOBEPHEHHS JISTIO3HUTIB IMPOTSTOM OCTaHHIX I1"ITH POKIB.

®dony aHami3ye IUIATOCIPOMOXKHICTh KOHTPAreHTIB Ta 3IIHCHIOE 3aXOAH IOAO0 HEMOMYIICHHS
HasBHOCTI B akTHBax @OHIY MPOCTpOUEHOi 1e0ITOPCHKOi 3a00prOBaHOCTi.

®ony He Mae (iHAHCOBHX aKTHBIB, SIKi a00 OyiM MPOCTpOYEHi, a00 3HEIIHUIMCS, TAKOXK BIACYTHI
3acTaBM Ta iHII (HOPMH 3a0€3MEUCHHS KPEAUTIB OJICP)KaHIX UM HATaHUX.

7.6.3.Punkosuil pusux

PrHKOBMIT PU3WK - Il PU3MK TOrO, IO CIIpPaBeIIMBa BapTiCTh a00 MaiOyTHI I'POIIOBI MOTOKU BiJ
(hiHaHCOBOT'O THCTPYMEHTa KOJIMBATUMYThCS BHACIIIOK 3MiH PUHKOBUX I[iH. PUHKOBHI PHU3MK OXOILIIOE
TPU THUIHM PU3UKY: IHINVNA IIHOBHM PU3WK, BAIOTHHUN PHU3WK Ta BiJCOTKOBHHA PH3WK. PHHKOBHII pH3HK
BHHUKAE Yy 3B’ 3Ky 3 PU3HKAMH 30WTKIB, 3yMOBJICHUX KOJIMBAHHSMHU I[iH Ha aKIlii, BiICOTKOBUX CTaBOK Ta
BAIOTHUX KypciB. DOHJ Hapa)kaTUMEThCS HAa PUHKOBI PHU3MKU Yy 3B’SI3KY 3 IHBECTHINSIMH B aKIIil,
oOumirarmii Ta iHMI (iHAHCOB1 IHCTPYMEHTH.

[HIIUH 1IHOBUH PHU3UK - 1€ PU3MK TOTO, IO CIpaBeAJIMBa BapTiCTh a00 MalOYTHI IPOIIOBI ITOTOKU
BiA (piHAaHCOBOro IHCTPYMEHTa KOJMBATUMYTHCS BHACTINOK 3MiH PHHKOBHX WiH (OKpIM THX, IIO
BUHHUKAIOTh YHACHIJIOK BiJICOTKOBOTO PHU3HWKY UM BAIIOTHOTO PH3UKY), HE3AIE)KHO BiJl TOTO, YH
CIPUYMHEHI BOHM YMHHUKAMHM, XapaKTEPHUMH JUIsI OKpeMoro (hiHaHCOBOrO IHCTpyMEHTa abo Horo
eMiTeHTa, YW YMHHUKAaMH, [0 BIUIMBAIOTH Ha BCl MOMiOHI (iHAHCOBI 1HCTPYMEHTH, 3 SIKUMH
3MIIACHIOIOTHCS OMepailii Ha PUHKY.

OCHOBHMM METOJOM OLIHKU LIHOBOTO PU3MKY € aHai3 4yrTiauBocTi. Cepell METOIIB MOM SKIICHHS
iHOBOTO pU3NKy MOH/ BUKOPUCTOBYE AUBEepcH(IKaIlil0 aKTUBIB Ta JOTPUMAHHS JiMITIB Ha BKJIAJICHHS B
akuii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 He()iKCOBaHUM MPUOYTKOM.

PrHKOBMII PU3WK - 1€ PU3KK TOrO, IO CIIPaBeIJIMBa BapTicTh a00 MaiOyTHI I'pOIIOBI MOTOKU BiJ
(hiHaHCOBOrO 1HCTPYMEHTa KOJIMBATUMYThCS BHACIIIOK 3MiH PUHKOBUX I[iH. PUHKOBHUH PHU3KK OXOILIIOE
TPHU TUIM PHU3MKY: HINMMH IIHOBUN PU3WK, BAJFOTHUA PHU3UK Ta BiJICOTKOBUH PH3UK. PHHKOBHI pH3WK
BUHHKAE Y 3B’SI3KYy 3 PU3MKAMH 30HMTKIB, 3yMOBJICHUX KOJMBAHHIMH I[iH Ha aKIlii, BI/ICOTKOBUX CTaBOK Ta
BaJIOTHUX KypciB. DOHI HapakaTUMEThCsl HA PUHKOBI PH3MKH Yy 3B’S3KYy 3 IHBECTHIISMH B akKiii,
Oomirarii Ta iammi GpiHaHCOBI IHCTPYMEHTH.

®DOHOM BCTAHOBJICHO, IO IHJAMKATOPOM MOMJIMBOCTI TOMIM peaizamii pUHKOBOrO (IaioBOro)
pu3uky € maninas iHaexcy Yb (UX) ynponosxk kBapranmy. Tak naninns ingexcy Yb menme Hix Ha 10%
CTaHOBHUTH HU3BKUI piBEHBb PU3UKY, MaaiHHs y Mexax 10- 20%% cTaHOBUTH cepefHiil piBEHb PHU3HKY,
nainas Outbire 20% - BUCOKUIA piBEHb PU3HKY.

[TorouHa oriHKa PiBHS PU3UKY 32 MTOKA3HUKOM PUHKOBOT'O (Mai0BOT0) pU3UKY 3a MOPTQENieM MIHHUX
narepiB @oHy XapaKTepU3y€ETHCS SIK HU3bKA.

Cucrema ynpasiiHHS pusukamu QoHy nependayae 3acTOCYBaHHS JEKIJIbKOX aHATITUYHUX METO/IB
nociimpkeHHss pusukiB. Cepen nux meromie @oHm Ha erami IUlaHyBaHHSA NpodecidHol MisIBHOCTI,
3’dCyBaHHI JOLINBHOCTI y4acTi B 1HBECTHLIHHOMY IPOEKTi, NPOBOAUTH aHANI3 YYyTIUBOCTI
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pe3yAbTaTUBHOTO TIOKA3HUKA BiJI Bapiaiii 3Ha4eHb MOKA3HUKIB, IO O€pyTh Y4acTh B Or0 BH3HAUYCHHI.
Kpim ananizy ayrmmBocti @oHx Ha eramni MpOTHO3YBaHHS BHKOPUCTOBYE METOZ KOPEKTYBAaHHS, METOJ]
cueHapiiB. He3Bakaroun Ha IPpaKTHYHO CTaTy CUTYallito Ha (oHIOBOMY pHHKY, DOH/ 3 orsity Ha aHawi3
CUTYyallii y 3BITHOMY MEpPioji JOJEPKYBAIOCh MOJITHKH MO0 HEMOMITBHOCTI HOBUX BKJIAJCHb Y I[IHHI
narepu.

71.6.4.Bantomnuy ma 6i0comxo8uil pusuxu

BamorHuii pu3mK - 1€ pU3UK TOTO, IO CIpaBeIJIMBa BApPTICTh a00 MaWOYTHI TPOIIOBI MOTOKU BiJ
(hiHAaHCOBOT'O IHCTPYMEHTY KOJMBATUMYTHCS BHACIHIOK 3MiH BaJIIOTHUX KYPCIB.

®DoHT HEe Ma€e aKTUBIB, HOMIHOBaHUX B IHO3EMHIH BATIOTI, ¥ 3araIbHOMY 00CSTY aKTHBIB.

Ockinbkn DOHJ Tpalfoe TUIBKA 3 HAIlOHAJIBHOK BajlOTON, BIUIMB 3MIHHM BaJIlOTHHX KYpPCIB
BIACYTHIH.

BincoTkoBuii pu3MK - 1€ PU3KK TOTO, 10 CIIPaBeJIMBa BapTicTh a00 MaiiOyTHI rpoIIoBi OTOKU Bij
(iHAaHCOBOrO IHCTPYMEHTa KOJNMBAaTUMYTBCS BHACHIJOK 3MiH PHUHKOBHX BiICOTKOBHX CTaBOK.
KepiBauiireo ®@oHIy yCBiIOMITIOE, IO BiZICOTKOBI CTaBKM MOXYTh OI[IHIOBATHUCH i 1€ BIUTUBATHME SK Ha
noxonu PoHTy, Tak 1 HA CIIPABEIINBY BapTICTh YACTHX AKTHUBIB.

VYcBigomiioouM  3HayHI  PU3MKHM, TOB’Si3aHI 3  KOJMBAaHHAMH  BiICOTKOBHX CTaBOK Y
BUCOKOTH(IISIIITHOMY CEpelOBHII, SIKEe € BIACTHBUM Uil (DiHAHCOBOI CHCTEMH YKpaiHH, KEPiBHHUIITBO
@DoHmy KOHTPOJIOE YACTKY aKTHBIB, PO3MIIIEHUX Y OOproBux 3000B’s3aHHSAX y HAIIOHAJIBHIA BaJIOTI 3
(hikcoBaHOIO BiJICOTKOBOIO cTaBkoro. KepiBauiiTBo DOHIY 3/iHCHIOE MOHITOPHHT BiJICOTKOBHX PH3UKIB
Ta KOHTPOITIOE X MaKCUMaJIbHO MPUITYCTUMHUM po3Mip. Y pasi 3pocTaHHsI BiICOTKOBUX pu3nKiB DoH Mae
Hamip mo30yBaTucsi OOproBux (HiHAHCOBMX IHCTPYMEHTIB 3 (DIKCOBAHOI BIJICOTKOBOIO CTaBKOIO.
MOHITOPHHT BiZICOTKOBUX PU3UKIB 3/1iHCHIOETHCS MUISXOM OI[IHKH BIUTMBY MOXITMBHX 3MiH BiJICOTKOBHX
CTaBOK Ha BapTiCTh BiZICOTKOBUX (DiIHAHCOBHUX 1HCTPYMEHTIB.

AKTHBH, SIKi HApa)KaloThCs Ha BiZICOTKOB1 PU3UKH
Tabmunga 10

Tun akTuBy Cranom Ha 01.01.2023poky | Ctanom Ha 30.09.2023 poxy

baHKiBChKi AEMO3UTH (THC. TPH.) - -

Bcroro: - -

Uacrka B aktuBax ®@onny, % - -

Jnst OIIHKM MOXJIMBUX KOJIMBAaHb BiJICOTKOBHX CTaBOK - (OHJ BHKOPHCTOBYBAJld 1CTOPHUYHY
BOJIATUJIHHICTH BiJICOTKOBHX CTaBOK 3a CTPOKOBHMH Jemo3utaMu (10 1 poky) 3a ocTaHHiI 5 poKiB 3a
ornputoaHeHoto iHpopMmariiero HBY.

7.6.5. Pusuk aikeionocmi

Pusuk mikBigHOCTI - pm3uk Toro, mo @DoHa MaruMe TPYIHOIII TPH BHKOHAHHI 3000B’s3aHb,
OB’ 3aHUX 13 (PIHAHCOBUMH 3000B’SI3aHHSMH, IO MOTAMIAIOTHCS IIISIXOM MOCTAaBKU TPOIIOBUX KOIITIB
a00 1HIIOrO ()iHAHCOBOTO aKTHBY.

®on1 3MICHIOE KOHTPOI JIIKBIIHOCTI IIJISIXOM TUIAHYBAHHS MOTOYHOI JiKBiqHOCTI. DOHA aHamizye
TEPMIHU TUIaTEXIB, SIKi TOB'A3aHi 3 1e0ITOPCHKOI0 3a00pTrOBaHICTIO Ta IHIMMMHU (HiHAHCOBUMH aKTHBAMH,
3000B’ I3aHHSIMHU, & TAKOXK IPOTHO3HI ITOTOKU IPOIIOBUX KOIIITIB BiJI OTEPAIliitHOI isTTBHOCTI.

IHdopmariis MmoA0 HEAUCKOHTOBAHUX TUIATEXKIB 3a (piHaHCOBMMH 3000B's13aHHsIMU DOHIY B PO3pisi
CTPOKIB ITOTAIICHHS MTPEACTAaBIICHA HACTYITHUM YHHOM:

Taomng 11
Heplo):[, o Jo 1 'Bm ! .Bm' 3 Bin 1 poky | bimbmie 5
3aKIHIMBCS et MICAILA S0 | MICAIB O | o oKiB Bcroro
30.09.2023 M 3 MicsmiB 1 poky p p
KopotkocTpokosi - i ) i ) )
MO3UKH OaHKa
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ToprosenbHa Ta
iHIIIa
KpEIUTOPChKa
3a00proBaHiCTh
ITorouna
3a00proBaHiCTh 3a
JIOBTOCTPOKOBUMHU
3000B’ sI3aHHSIMU

Bcroro - 3,0 0,0 - - 3,0

[epion, mo ol Bin 1 Bin 3
3aKIHYHMBCS . MICSIIS IO | MICSIIB JI0
MICSIIsS L
30.09.2022 3 MicsIiB 1 poky
KopotkocTpokosi
MTO3WKN OaHKa
ToprosenbHa Ta
iHIIIa
KPEIUTOPChKA
3a00proBaHiCTh
ITorouna
3a00proBaHiCTh 3a
JIOBTOCTPOKOBUMHU
3000B’ sI3aHHSMUA

Bcroro - 1,0 0,0 - - 1,0

Bin 1 poxy | bBinbme 5

. . Bcroro
10 5 pokiB POKIB

1.7.Ynpagninus xanimanom

®DoH po3rIIsae YIpaBIiHHS KalliTaloM SIK CHCTEMY MPHHIUITIB Ta METOMIB PO3POOKH 1 peamizarii
YIPaBIiHCHKUX PillIeHb, MOB'SI3aHUX 3 ONTHMAIBHIM (POPMYBaHHSIM KalliTaly 3 Pi3HOMaHITHHUX JIKepet, a
TaKOX 3a0e3NeueHHs M e(EeKTUBHOTO HOro BUKOpHUCTaHHS y HisutbHOCTI @onmy. KirowoBi muraHHs Ta
MOTOYHI PillIeHHS], 1[0 BIUIMBAIOTh HA 00CSAT 1 CTPYKTYpY KalliTally, a TAKOX JKepesa oro hopMyBaHH4,
PO3MIIAZIAIOTECS  YIPABIIHCHKAM TepcoHaioM. MexXaHi3M yIpaBliHHS KamitaioM mnepeadadae UYitky
MIOCTaHOBKY IIiJIeH 1 3aBJjaHb YIPaBIIiHHS KaIliTaloM, a TAKOK KOHTPOJb 32 iX JOTPUMAaHHSM y 3BITHOMY
nepiofi; YAOCKOHAJIEHHS METOJMKA BU3HAYEHHS U aHamizy BHKOPHUCTaHHS YCiX BHJIIB KaIliTamy;
PO3pOOIICHHS 3araJIbHOI CTpATeTii yIPaBIiHHS KaliTaJoM.

YropaBiaiHCEKUI TiepcoHan 3AIMCHIOE OTJsi CTPYKTYPH KamiTaly Ha KiHEeIlb KOXXHOTO 3BITHOTO
nepiony. [Ipu oMy IpOBOAMTHCS aHali3 BapTOCTI KamiTaidy, HOro CTPyKTypa Ta MOXJIMBI pusuku. Ha
OCHOBI OTpPUMaHWX BHCHOBKIB (DOH/I 3/IHCHIOE PETYIIOBAHHSI KaIliTATy IUISIXOM 3aTy4eHHS J0JaTKOBOTO
Kamitairy a0o (iHaHCYBaHHS, @ TAKOX BUIUIATH JUBiICHAIB Ta MOrameHHs iCHyl0UnX no3uk. Gong Mmoxe
3MIACHIOBATH PETYJIOBaHHS KamiTaly IIISIXOM 3MIHH CTPYKTYpH Kamitany. Cucrema yrhpaBitiHHS
KaliTaJOM MOXK€ KOPUTYBAaTHCh 3 ypaxyBaHHsIM 3MiH B OMEPalliiiHOMY CEpeIOBUIL, TEHACHIIIIX PHHKY
abo crparerii pO3BUTKY.

VYnpasninag kamitagom QoHAy CIIPsIMOBAHO HA TOCATHEHHS HACTYITHUX IIiJIEH:

- 30€eperTd CIPOMOXKHICTH MiAMPUEMCTBA TPOJOBXKYBATH CBOKO MisIBHICTH TakK, mo0 BOHO 1 Hajmami
3a0e3neuyBaso IoXij il yaacHUKIB DOHTy Ta BUTUIATH iHIIIMM 3alliKaBICHUM CTOPOHAM;

- 3a0e3MmeunTn HaleXHUi npuOyTok ydacHukam DOHIy 3aBISKM BCTAHOBJIEHHIO LiH HA MOCIYTH, IO
BiJINIOBIIAIOTH PIBHIO PU3HKY;

- JIOTPUMaHHS BHMOT JIO KalliTajdy, BCTAHOBJICHHX PEryJISATOPOM, i 3a0esnedeHHst 3marHocTi DoHmy
(YHKIIOHYBaTH B SIKOCTi O€3MepepBHOrO AIFOYOT0 MiAMPUEMCTBA.

VYnpasiiHcekuit nepcoHan @DoHIy BBakae, MO 3arajbHa CyMa KamiTally, YIPaBIiHHS SKUM
3MIIACHIOETHCS, TOPIBHIOE CyMi KariTally, BiToOpa)XeHOoro Y 3BiTi Mpo (iHAHCOBHH CTaH.

CkJiaz BIacHOTo Kamitaiay Ha 1ary (inancoBoi 3BiTHOCTI ctaHOBHTE — 9 755,0THC.TpH. (p. 1495, ©.Ne

1)

- 3apeecTpoBaHui Karitan (OrIaueHHH KariTan) 130 000,0 twc. rpH.

- HEOIUTAYCHHH KaImiTajl (120 000,0) THc. rpH.
- PE3CPBHUM KarliTaj 0 tuc.rpH.

- HEPO3MOIUICHNI TPHOYTOK(HEITOKPHTHIA 30MTOK) (262,0) Tuc. rpx.
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7.8.0uinka ecpekmuenocmi kepigHuymea 8 YRPAaeIiHHL eKOHOMIYHUMU Pecypcami

[MineumenHss eQeKTUBHOCTI  yNpaBIiHHA  PECYpCHHUM  MOTEHINANoM, 3a0e3ledyeHHs HOoro
pallioOHANLHOTO BHKOPHCTaHHS 3HAYHOK MIpOIO TIOB’S3aHO 3 TPOBEICHHSAM SIKICHHMX 3MIH Y CKIaji
pecypciB 1 3 MiIBUINCHHSIM e()EeKTUBHOCTI B iX ympaBiiHHI. 3aBIaHHS TiJBUIIEHHS €(EKTHUBHOCTI
YIPaBIIHHS PECYpCHUM TOTCHIIAJIOM TIOJISAra€ Hacamiepea y BIOCKOHAJICHHI BUKOPHUCTAHHS U
VIPaBIiHHS pecypcamH IiMPUEMCTBA Ta B T IBUIICHH] IXHBOT IIJTICHOCTI.

OcuHoBHuMu pecypcamu DoHIy € (QiHAHCOBHIl pecypc y BUIVISAL IPOIIOBUX KOIUTIB, OTPUMAHUX B
pe3ynbTaTi (POpMYyBaHHS CTAaTyTHOTO KariTary, Ta (iHAHCOBI 1HBECTHILII.

[TixBuienHs eQEeKTHBHOCTI BHKOPHCTAaHHS TPYAOBHX PECYpPCIB € MOMIIMBHM JIMIIE 32 YMOBH
(hopMyBaHHS SIKICHOT CHCTEMH MEHEKMEHTY, 110 B CBOIO Uepry rnepeadadac BCTAHOBICHHS YKOPCTKHUX
BHUMOT 10 KE€PIBHHUKIB ycix piBHiB. [l peamizauii miei mern ToBaprcTBOM CTBOpEHa CHCTEMAa BHUMOT 10
MPAIBHUKIB, SKi TOBWUHHI IM BIJMOBIZaTH, 30KpeMa, HAsBHICTh JWIUIOMIB 3 BHIIOI0 OCBITOK Ta
MiATBEPAKSHHS piBHS KBasti(ikamii BiANIOBIJHUMH cepTU(iKaTaMu.

7.9.Vmosni akmusu i 30008 ’sa3an1s

Bignosigao mo MCBO Ne 37 «3abe3neueHHs, yMOBHI 3000B’sI3aHHSI Ta YMOBHI akTwBH» DOHI
MTOBUHHA BECTH J10 00JIiK 3a0€3MevYeHb, YMOBHIX 3000B'13aHb 1 YMOBHHUX aKTUBIB, 32 BUHSITKOM !
a) THX. SKi € pe3yJbTaTOM KOHTPAKTiB, IO MiJUIATal0Th BHKOHAHHIO, KPIM BHITAJKIB, KOIH
KOHTPAKT € OOTSHKIIMBUM
0) Ha sKi TOMMPIOEThCS cepa 3acTocyBanHd iHmoro Cranmapry.
MCBO Ne 37 nHe 3acTocoByeThCs 10 (DiHAHCOBHX IHCTPYMEHTIB (BKJIFOYAIOUM TapaHTii), Ha sKi
nonmproeThes cepa 3acrocyBaniss MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTI.
Cranom Ha 30.09.2023 poky ®oH HE € CTOPOHOIO YMOBHHUX 3000B’s13aHb, HE Ma€ YMOBHUX aKTHBIB,
HE Ma€ HEeBU3HAHUX KOHTPAKTHHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3Ie4eHb.
®DoH/T HE € CTOPOHOIO B CYJOBUX IPOIECAax, TOMY PH3UKH BiJI ONEpAIiifHOl MisJIbHOCTI OIHIOE SIK
MiHIMaJIBHI.
®dony He BH3HAE YMOBHI 3000B’s3aHHS B 3BiTI Npo (iHaHcoBuil crtaH. IHdopmarrist mpo ymMoBHE
3000B’SI3aHHS PO3KPUBAETHCS, SAKIIIO MOXIIUBICTh BUOYTTS PECYpCiB, SKi BTUIIOIOTH Y COO1 €KOHOMIiUHi
BUTO/M, He € BinmaneHowo. @oHa He BU3HAe yMOBHI akThBH. CrTHcia iHpOpMaIlis Tpo YMOBHUI aKTHB
PO3KPHUBAETHCS, KON HAIXOIKEHHS €KOHOMIYHUX BHT1]] € HMOBIPHIIM.
KonrpaxTtHi 30008’ 13aHHSI, BUIaHI rapaHTii, MOPyYUTEIbCTBA - BiJICYTHI.
CrtpaxyBaHHS - BiJICYTHE.

7.10.Hesuznani konmpaxmmui 30008 s13aHHS

HeBuznanux KOHTpakTHUX 3000B’13aHb DOHIT HE MaE.

7.11 J{usioenou, oconoweni 00 oamu 3ameep OHceHts 00 6UnycKy

Cranom Ha 30.09.2023 ®@onx He mpuiimMaB pillleHHs] TPO BUILIATY JAWBIICHIIB.

7.12.Bnaue indnauii na monemapui cmammi

[IpoananizyBaBumm Kputepii, SKi BU3HAYAIOTh MOKA3HUK TinepiH(Ismii, ynpaBiIiHCHKUI TMepcoHal
®donry 3p0OUB BUCHOBOK, 110 32 MOKA3HUKAMK HaBEJICHUMH Yy IMiIMMYHKTax B) 1 T) maparpada 3 MCBO Ne
29 exoHOMIYHM CTaH B YKpaiHi HE BiJIIOBIIa€ CUTYaIlii, III0 XapaKTePU3Y€EThCS TIMEPIHQIIAIIIEIO.

3Bakatoun Ha Te, 1o 3rigHo 3 MCBO Ne 29 npoBeneHHs nepepaxyHKy (iHAHCOBOI 3BITHOCTI €
MUTaHHSAM CYIUKEHHS, YIIPaBIiHChKHN repcoHan MoHIy NMPpHUAHSB PIllICHHS HE MPOBOAUTH IepepaxyHOK
(inancoBoi 3BiTHOCTI cTanoM Ha 30.09.2023 p.

7.13.1o0ii nicia 3eimnoi damu

39



[Monii micys 3BITHOTO IMepiomy - 1€ CIPUSTIIMBI Ta HECTIPUATIIMBI MOMI1, SIKi BiOyBarOThCS 3 KIHILI
3BITHOTO TEpiony J0 JaTH 3aTBepIKeHHs (piHaHCOBOi 3BITHOCTI N0 BUIYCKy. MoOXKHa BH3HAUWTH JBa
THIIH TTOJI1H:

a) TOil, AKi CBITYaTh PO YMOBH, IO ICHYBAJIM Ha KiHEIb 3BITHOTO mepiony (MOfil, sKi BUMAararTh
KOPHUTYBaHHSI ITiCJIsI 3BITHOT'O TIEPIONY); Ta

0) moii, sKi CBiIYaTh PO YMOBH, 110 BUHWKIIM IICJIsI 3BITHOTO Tiepioy (Ioii, siki He BUMAararoTh
KOPUTYBaHHS ITiCJISL 3BITHOT'O TIEPIOTY).

[Moni#, sixi BinOyBarOTHECS B MEpioj MiXk JaTor0 (PiHAHCOBOI 3BITHOCTI Ta JATOO il 3aTBEp/KCHHS 1
MOTPeOyIOTh KOPUTYBAHHS 200 PO3KPUTTSI y (PiHAHCOBIH 3BITHOCTI, HE OYIIO.

[MpunuuenHs aisuibHOCTI DOHY HE MIAHYETHCS.

I'enepanbuuit gupexrop TOB B.B. boptHsik
«A3oB0o-HopHOMOpCHKa AZMiHICTpaTUBHA KOMITaHis »

[onosHwMit Oyxranrep 0O.b. Hekpacopa
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