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IIpuitHsaTi CKOpOYEHHS:

AKLIIOHEPHE TOBAPHCTBO «3AKPUTUI HEJUBEPCU®IKOBAHUI BEHUYPHUM
KOPITOPATUBHUM IHBECTULIIMHUI ®OH]T «KOPYCAHT» - ®on;
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MixxnaponHi crannapti ¢inancoBoi 3BiTHOCTI — MCD3;
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3BIT PO pyX IPOLIOBUX KOIWITIB (32 IPSIMUM MeToioM) — D.Ne3;
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1.OCHOBY HiATOTOBKH, 3aTBEP/DKEHHS 1 mogaHHs iHAHCOBOI 3BITHOCTI

1.1.Mema ma konyenmyanvha ocnosa @inancogoi 36immocmi (cmanoapmu, Wo BUKOPUCIOBYBANUCS O
nideomosKy ma nooants Qinancogoi 36immocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPHCHOKO JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pillleHb MPO HAJaHHs PEcypciB IOMY CY0’ €KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajbHOrO NMPU3HAYCHHS Hajae iH(oOpMalio npo ¢GiHaHCOBUN CTaH Cy0’e€KTa
TOCIIO/IapPIOBAHHS, III0 3BiTY€, a came iH(pOpMAIil0 PO eKOHOMIYHI PecypcH Cy0’€KTa roCroAaproBaHHS
Ta BHMOTH JI0 Cy0’€KTa TOCIIOJIapPIOBaHHs, MO 3BiTye. DiHAHCOBA 3BITHICTH TAaKOXK HaAae iH(OPMAIIII0
TIPO HACIIIKA OMNEPAIlii Ta IHIIMX MOMIH, 0 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rociogaproBaHHs,
0 3BITYyE, Ta BUMOTH 10 Hboro. (iHaHCOBAa 3BITHICTh TAKOX JEMOHCTPYE pE3YyIbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy pO3NOPSAIKAETHCS BBIpEHUMHU HOMY pecypcamu.

Hus  gocsrHeHHs 1€l MeTH (piHaHCOBa 3BITHICTh HaJae Taky IH(pOpPMAIi0 Mpo Cy0 €T

rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’I3aHHS

3) BIIacHUH KaITiTal;

4) noxim Ta BUTPATH, Y TOMY YKCII IPUOYTKH Ta 30UTKH;

5) BHECKH Ta BUIUIATH BJIACHUKAM, SIKi ifOTH 3TiIHO 3 iXHIMH TOBHOBKEHHSMH BJIACHHUKIB;
6) TPOITIOB1 ITOTOKH.

KonnentyansHor OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepCchKi MONITUKA Ta MPHHIINIIH,
mo 0a3yroThcs Ha BUMorax MDKHApOTHUX CTaHAApTiB ¢iHaHCOBOro 060JiKy Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXraaTepchbKoro
obmixy (PMCBO), B pemakuii unaHi# Ha 01 cigas 2020 poky, mo o¢iifHO ONPHITIOJHEHHI Ha BeO-CcanTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu dopmyBanni ¢iHAHCOBOI 3BITHOCTI YIpPaBIIHCHKHIA TEPCOHAT KEPyBaBCS TAaKOX BHMOTaMU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTs BuMoram MCO3.

Jana ¢inaHcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inancoswuii ctan) cranom Ha 30.09.2023 p.

®opma Ne2 — 3Bit npo ¢iHaHCOBI pe3ynbTaTH (3BIT Ipo CyKynmHHM 1oxin) 3a nepiog 01.01.2023 mo
30.09.2023 p.

®opma Ne3 — 3BiT Ipo pyX I'POLIOBUX KOWITIB (3a mpsMuM MeroqoMm) ctanoM Ha 30.09.2023 p.

®opma Ned — 3BiT npo BiacHuit kamitan 3a nepiog 3 01.01.2023 no 30.09.2023 p.

®opma Ned — 3BiT nipo BiacHU KamiTan 3a nepiog 3 01.01.2022 no 30.09.2022p.

[Ipumitkn 10 ¢inancoBoi 3BiTHOCTI, ckiageHi BignoBizHO a0 BumMor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BilMOB11at0Th (piHaHCOBOMY cTaHy Ta HisibHOCTI DoHAY.

1.2. Jlocmosipne nooanns ma 3asa6u npo eionogioanvuicme MCP3




dinaHcoBa 3BITHICTh AOCTOBIpHO mopaae (iHAHCOBHH cTaH, (DiHAHCOBI pe3yabTaTH IisUTBHOCTI Ta
TpOLIOBI TOTOKK Cy0’ekTa TrocmonaproBaHHs. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBIUBOrO IOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BiIIOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUHAUYECHHS [ aKTHBIB,
3000B’s13aHb, I0OXOAY Ta BUTpAT, HaBeAeHNX y KoHLenTyansHii OCHOBI.

KonnentyansHor ocHOBOW0 (iHaHcoBoi 3BiTHOCTI DoHIY 3a mepion, mo 3akiHuuMBcs 30 BepecHs
2023 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoIHi
crangapti Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHuX cTaHAapTiB Oyxrantepcbkoro oomiky (PMCBO), B pemakuii unHHii Ha 01 ciunsa 2023
POKy, 10 BHKJIAJCHI yKpaiHChKOI MOBOIO Ta O(IiliifHO ompuitoAHEHHI Ha BeO-caliTi MiHicTepcTBa
¢inanciB YKpaiHu.

[Migrorosnena MoHaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/Ib-SIKUX 3aCTEPEIKEHb BIANOBIAAE BCIM
BuMoram 4uHHUX MC®3 3 BpaxyBanHsMm 3MiH, BHeceHHXx PMCBO cranom Ha 01 ciuns 2020 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

I[pu dopmyBanni ¢inancoBoi 3BiTHOcTI @DOHI KepyBaBCS TaKOX BHMOTaMU HalliOHAIBHUX
3aKOHOJIABYMX Ta HOPMATHBHMX aKTIB MIOAO0 OpraHizamii i BEJACHHS OyXrajaTepchbkoro oOONIKy Ta
CKJIaJiaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivats Bumoram MC®3.

Jyis 3a0e3neyeH s €IMHUX TPUHIUITIB, METOIB Ta IMiJXO/IB IIPH BiJI0OpaKEHHI MOTOYHUX OMepallii
B OOJIIKY Ta TpH CKIaJaHHi (iHAHCOBOI 3BITHOCTI Ha mimnpuemcTBi icHye Hakaz Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy mnomituky» TOB A3soBo-UopHOMOpchka AJMiHICTpaTHBHA KOMIIaHIS, siKa 37IHCHIOE
VYnpasninas akruBamu @onny. Llelt Hakas € ynaaNM cranoM Ha 30.09.2023 p .

®onp cknanae GiHAHCOBY 3BITHICTH (KpPIM 3BITY MPO PyX TPOIIOBHX KOINTIB) HA IMiJICTaBi MPUHIIHAITY
HapaxyBaHHS.

dinancoBa 3BiTHICTH DOHAY CKIAJAETHCS BUXOAIYM 3 TPUHIUNY O00A4HOCTI, IO JIO3BOJISIE
MiATPUMATH HEHTpaIILHICTh NpeicTaBleHuX gaHuX. O0auHICTh BU3HAYAETHCS SIK MIPOSB 00EPEKHOCTI IPU
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCTI.

[IpaBauBe ysBieHHS naHuX y (DIHAHCOBIM 3BITHOCTI TPAKTYEThCS SK IMOJAHHS CYTi Omepallii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIHM CYTTEBHUN KJIac TTOMiOHMX craTeii. MOHII 1oIae OKPEMO CTaTi BIIMIHHOTO
Xapakxrepy.

Onepartii gisutbHOCTi DoHAY 00’eaHaHi y KiaacH 3a iX xapakTepoM Ta ¢yHkimieo. O0’enHani gaHi
chopMyBany psSaKY y (HiHAHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko ineHTH}iKye (HiHAHCOBY 3BITHICTH Ta BIOKPEMITIOE 1i Bij iHIIOI1 iH(OpMAaITii.

1.3. 3acanvui gioomocmi npo @Pono 3 ynpasainHs aKkmusamu.

Tlosna ma CKOpoYeHa Hasea: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHIA
HEJIUBEPCU®IKOBAHUM BEHUYPHMII KOPIIOPATUBHUI IHBECTHULIIMHUNA ©®OH/
«KOPYCAHT», AT «3HBKI® «KOPYCAHT» (mamam — ®ony)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢opma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnoenuii uo disnbrocmi: 64.30 — Tpactu, GoraM Ta MOAiOHI (hiHAHCOBI CY0’€KTH

Koo 3a €JPIIOY: 44291153.

Peecmpayitinuii ko0 3a €/{PICI: 13301227.

Ynpaseninua axmueamu ®onpy 3pificHioe ToBapucTBO 3 0OMEKEHON BiIIMOBINAIBHICTIO «A30BO-
Yopaomopchka anMiricTpatuBHa koMmmadisy (koxg €PTIOY 40578993) (mami 3a Tekctom - KYA), sika
Iie Bix iMeHi, B iHTepecaX Ta 3a paxyHOK akTuBiB DoHny, 3rimHO 3 [loroBopom mpo yIpaBiIiHHA
aktuBamu Ne 10-V A Bix 18.06.2021 p.

Po3mip mouaTtkoBoro cratyrHoro kamitamy ®ouay ckmamae 7 500 000,00 rpH. (ciM MinbiioHIB
m’sitcot THEAY TpH. 00 ko). CrarytHuil kamitan ®onay noaiiserscst Ha 7 500 (ciM THCAY 11°SITCOT)
HITYK IPOCTHX IMEHHHX aKIiii, HoMiHaiapHOIO BapTicTio 1 000,00 rpH. (ogHa THcs4a TpH. 00 KOII.) KOXKHA.

VY 3B’S3Ky 3 OIJIATOI0 OAHOOCIOHMM 3acHOBHMKOM (POHAY MOBHOI HOMIHAJBHOI BapTOCTI akiid, 3
MeTol0 (OopMyBaHHSI MOYATKOBOro cTaryTHoro kamitaiay ®ouay, pimenHsm Bix 10.06.2021 p. Oymno
3aTBEP/PKEHO PE3yJIbTaTH NMPUBATHOIO PO3MIIEHHS akiiil, y Kuibkocti 7 500 mT. (CiM THCSY IT’STCOT
mrTyK) HoMiHanbHO0 BapticTio 1 000,00 TpH. (omHa THcsua rpH. 00 KOM.) KOXHA, 3arajbHOIO




HominanbpHOW BapticTio 7 500 000,00 rpH. (ciM MinbiioHIB 1’ aTCOT THUCSY TpH. 00 KOII.) Ta 3aTBEPHKEHO
Cratyt ®oHny.

Pimmennsim Ne 1 ognoociObnoro ywacHuka @oupay Binm 18.06.2021 p. 3atBepmxkeno PermameHT Ta
[uBectuniiiny nexmapanito @onmy. 08.07.2021poxy HKILIIDP 3apeectpoBano 3BIT Mpo pe3yibTaTH
MPUBATHOTO PO3MILIEHHS aKliil cepe]] 3aCHOBHHUKIB KOPIIOPATUBHOTO iHBECTHULIIHOTO (oHAy, Permament
KOpPIIOPAaTUBHOTO 1HBECTHLIIHHOrO (POHIY Ta BHECEHO BiJIOMOCTI MPO KOPIIOPATUBHWN IHBECTHIIHHUMA
¢doua 1o €AMHOTO NEpKaBHOTO PEECTpy IHCTUTYTIB crinbHOro iHBecTyBaHHs (CBimourBo Ne 01227 Bin
08.07.2021 p.) Ta 3acBigueHO BHUIYCK akilii, mo 3xaiificHioerbess Donmom (CeimonrBo Ne 003187 Bix
08.07.2021 p.).

3 meroto mpuBeneHHs Pernmamenty ®onay y BigmoBimHICTh a0 3akoHy Ykpainu «[Ipo puHKH
KaIliTally Ta OpraHi3oBaHi TOBapHi puHKH» Ta [loJdoKeHHS Mpo CKiIaj Ta CTPYKTYpYy aKTUBIB iHCTUTYTY
CHUIBHOTO iHBecTyBaHHS, 3aTBepkeHoro Pimennsam HKIITI®P Bix 10.09.2013 p. Ne 1753 (i3 3minamu Ta
JIOTIOBHEHHSAMH) OfHOOCIOHMM yuacHukoM @onay Oyno 3arBepikeHo Pernament ®oHIy B HOBIH
penakuii (Pimennst Ne 4 Bin 08.12.2021 p.), sikuii 0y 3apeectpoBanuiit HKLTIDP 21.01.2022 p.

@®oHJl € IHCTUTYTOM CIJIBHOTO iHBECTYBaHHS, CTBOPEHUM y (OPMi aKIIOHEPHOTO TOBAPUCTBA JJIS
MPOBAHKEHHS BUKJIFOYHO JISUIBHOCTI 31 CIIIJIBHOIO IHBECTYBaHHSI.

Hepxarna peecrpaitis @ouny Binoymnacs 11.06.2021 p., Homep 3anucy:100 480 102 0000 089084.

1.4. Onuc JdisnvHocmi (Mema, npedmem, 8udu) ma onepayilino2o cepedosuiyd (YMosy 30iUcHeH s
OIiANbHOCHI, JIYEH3YBAHNS, OepIHCcasHe Pe2yNo8aHnHsl)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (IHAHCOBI MOCIYTH HA PUHKAX KalliTany,
CTBOPEHUM Y (hOpMi aKIIIOHEPHOI0 TOBAPUCTBA JIIs IPOBAHKEHHS ISUIBHOCTI 31 CHUIBHOTO IHBECTYBaHHSI.

[Ipenmerom misuibHOCTI POHIY € IPOBAPKEHHS AISTIBHOCTI 13 CHUIBHOTO IHBECTYBaHHS, OB’ SI3aHOT
13 00’€HAHHSM (3a]y4eHHSIM) Ta PO3MILICHHSM (BKJIQJICHHSIM) KOIITIB ydacHHWKIB DoHIY Ta JOXOMIB,
orpuMaHux POHIOM BiJl 3MIHCHEHHS MiSTFHOCTI 13 CHIIFHOTO 1HBECTYBaHHS.

[IpiopuTeTHUMH HANpPSAMKAaMH IHBECTHIIIHHOI isSUTbHOCTI ToOBapuCTBAa € 1HBECTYBaHHSA Y
OyaiBeNbHY Tally3b, CUTbChKE TOCIIOAaPCTBO, TPAHCIIOPTHY raTy3b, MAIIUHOOYTyBaHHSI.

JiSTBHICTB 13 CITUTBHOTO IHBECTYBAHHS € BUKIIOYHOO NISIBHICTIO DOHTY.

®oH € (PiHAHCOBOIO YCTAaHOBOIO (peecTpamiiHmii Homep B JlepkaBHOMY peecTpi (hiHAHCOBHX
YCTaHOB, 1110 HaIal0Th ITOCIYTH Ha PUHKY HiHHKX ranepi 3049, nata BHeceHHs 10 peectpy 08.07.2021 p.).

®DoHJ MPOBAANTH CBOIO MISIIBLHICTH BIAMOBIMHO 10 I'ocmomapchkoro komekcy Ykpainwm, 3akoHy
VYkpainn «lIpo iHCTUTYTH CHTBHOTO iHBeCcTyBaHH:S», LluBimpHOrO Komekcy YkpaiHu, 3akoHy YKpaiHu
«[Ipo iHBecTHIiHY AisTEHICTEY, 3akoHYy YkKpainun «l[Ipo pwHKHM KarmiTamy Ta OpraHi3oBaHi TOBapHI
puHKn», 3akony Ykpainu «lIpo memosurapHy cucremy YKpaiHM» Ta YMHHOTO 3aKOHOZABCTBa Y KpaiHH,
HopmaTtuBHO-TipaBoBuX aktiB HKUII®P, Craryty, Permamenty Ta BHyTpimHiX qokymMenTiB DoHIy.

1.5. 3assa npo besnepepsnicmo disinbHOCMI

®onp ckiagae cBoro (piHAHCOBY 3BITHICTH HA MiACTaBI MPHUITYIIEHHS PO Oe3MepepBHICTh MisUTBHOCTI.
@®onx HEe Mae HaMIpiB JKBIMyBaTH CyO €KT TOCIOMAPIOBAHHS UM TPUMUHUTH JisUTbHICTB. Ilim dwac
OLIIHIOBAHHSI YIPABIIHCHKUI ITEPCOHAN HE BUSIBUB HEBH3HAUEHOCTEH OO MOJINA UM YMOB, SIKi MOXYTh
CIPUYMHUTHA 3HAYHUH CYMHIB MIOAO 3JaTHOCTI MiANPHEMCTBA TPOMOBXKYBATH JiSUTBHICTH Ha
Oe3mepepBHill OCHOBI.

OnuiHIOIYY AOPEYHICTh MPHUITYIIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUHN ITEPCOHAN OpaB 10 yBaru
BCIO HasiBHY iH(oOpMAaIlifo om0 MaiOyTHROrO — Ha 12 MICAIB 3 MMOYATKy 3BITHOTO TMEpiomy, aie He
oOMexyounce MM nepiogomM. Meroio ®DoHAY € NOCTYNOBE OTPUMYBaHHS NPHOYTKY BiJ CBO€Q
misutbHOCTi, POHA Mae goctyn a0 (IHAHCOBHX pecypciB, HeMae TPOCTPOYEHOI ae0ITOpchKkoi Ta
KpPEIUTOPChKOi 3a00proBaHOCTi, TOMY MIANPHUEMCTBO Ma€ JOCTATHIO BIIEBHEHICTb y TOMY, IO HOTO
TISUTBHICTE OyJie IPOIOBXKYBaTHCS Ha Oe3nepepBHiii OCHOBI.

VYnpasnincekuii nepcoHan @OoHAy BBakae, MO MPHUIYLIEHHS MNpo Mojanblie Oe3nepepBHE
(hyHKITIOHYBaHHSI, € IOPEIHUM.

Brmme cnamaxy COVID-19 (kopoHaBipyc) Ta BXKHTHX YpAOOM YKpaiHM KapaHTHHHHUX Ta
00MeXyBaJIbHUX 3aX0JiB, CIIPSIMOBAHMX Ha 3aro0iraHHs Horo moAaiblIoMy BUHUKHEHHIO 1 MOLIMPEHHIO,
BKJIIOYHO 3 HA/J3BUYAWHOI0 CHUTYaLI€0, MOXE CIPUUYMHHUTH CIUIMB Ha MOAAJIBIIY IisbHICTH DoHTY,
HACJIIKM SIKOr0 Ha JaHUM Yac HEMOXKIMBO OLHUATHU. [lojanpiia cradutizalis eKOHOMIYHOI Ta MOJIITHYHOT
CHUTYyallii 3HaYHOI0 MIpOI0 3aJEeKHUTh Bill YCIIIIHUX 3yCHJIb 1 YKPaiHCBHKOTO ypsiny, 1 ypsliB iHO3€MHHUX
¢iHaHCOBHUX mapTHEpiB YKpaiHu y 60poTh0i 3 NOMIMPEHHIM KOpOHA BipycHOI iH(eKHil i mogonaHHsIM ii




eKOHOMIYHMX HachizakiB. Ilepenbauntu momanbmmii pO3BUTOK EKOHOMIYHUX, COL[IaIbHUX Ta MOMITUYHUX
MOJii Hapasi Ba)KKO, TOMY Mipa iX BILIMBY Ha AisulbHICTb DOHIY He MOXKe OyTH JOCTOBIpHA BH3HAYCHA.
VYnpasnincekuM nepconanom @oHay Oynu yBa)KHO PO3TIISIHYTI BCI PU3HMKH 3 TOUKH 30pY iX YIPaBIiHHS Y
3B’SI3Ky 13 CBITOBOIO MaHJeMielo kopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns KabGinerom
MinictpiB YKpaiHM KapaHTHHHHUX Ta OOMEXYBaJbHHUX 3aXOfiB, CHOPSAMOBAaHUX Ha MPOTHUIIO il
MOJIAJIBIIION0 MOMIMUPEHHS B YKpaiHi Ta OIIHIOE 3MaTHICTh DOHAY MPOIOBKYBATH CBOKO JISJIBHICTH Ha
Oe3repepBHill OCHOBI.

VY 3B'3Ky 3 BilickkoBOIO arpecieto Pocilicekoi @exnepanii npotu Ykpainu, Ha MiACTaBl MpPOMO3MIIIi
Panu nanionaneHoi Oe3meku i 000poHN YKpainu, BiANMOBiAHO A0 MyHKTY 20 wacTuHu mnepmioi cratti 106
Koncrutynii Ykpainu, 3akony Ykpainu "[Ipo mpaBoBuii pexkuM BoeHHOro crany" Ykazom [Ipesumenta
VYkpainu [Ipo BBe/IcHHSI BOEHHOTO CTaHy B YKpaiHi Oy/10 MOCTaHOBJICHO:

Beectu B YkpaiHi Boennuii cran i3 05 ronunu 30 xBunus 24 nrororo 2022 poky crpokom Ha 30 1i0.

VY 3B'S3Ky 3 TPUBAIOUYO IIMPOKOMACIITAOHOK 30poiiHOoN0 arpeciero Pociiickkoi Dexepartii nporu
VYkpainu, Ha mijacTaBl mpomo3uilii Pagu HamioHaibHOI Oe3neku i 000poHM YKpaiHW, BIAMOBITHO 0
nyHkTy 20 wactiuam nepmoi crarti 106 Koncrutyii Ykpainu, 3akony Ykpainu "IIpo nmpaBoBuii pexum
BOEHHOT'0 CTaHy" MOCTAHOBJISIO:

Ha yacTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poxy N 64/2022 "ITpo
BBEIEHHS BOCHHOI'O CTaHy B YKpaiHi", 3aTBepKeHOoro 3akoHoM Ykpainu Bix 24 motoro 2022 poky N
2102-1X (31 3miHamu, BHECEHMMH YKazomM Big 14 Gepesus 2022 poxky N  133/2022,
3aTBepKeHMM 3akoHOM Ykpainu Bim 15 Oepesns 2022 poky N 2119-1X, Ykazom Bin 18 keitHs 2022
poky N 259/2022, 3atBepmkennm 3akoHoM Ykpainu Big 21 kBitHsa 2022 poky N 2212-1X, Yka3om Bix 17
tpaBus 2022 poky N 341/2022, 3arBepmxennm 3akoHoM Ykpainu Bim 22 tpasus 2022 poky N 2263-
X, Ykazom Big 12 cepmast 2022 poky N 573/2022, 3arBepmxennM 3akoHOM YKpainu Bix 15 ceprast 2022
poky N 2500-1X, Ykazom Bix 7 auctomazga 2022 poky N 757/2022, 3atBepmKkeHUM 3aKOHOM Y KpaiHH Bif
16 mmucromama 2022 poky N 2738-IX, Vkazom Bim 6 miororo 2023 poky N 58/2023,
3aTBEpKEHNM 3akoHOM Ykpainu Bif 7 mortoro 2023 poxky N 2915-1X, ta Ykazom Bix 1 tpasusa 2023
poky N 254/2023, 3aTBepmkennM 3akoHoM Ykpainu Bix 2 tpaBus 2023 poky N 3057-1X), npomoBxutu
CTPOK IIii BOEHHOT0 cTany B Ykpaini 3 05 roguau 30 xpuiud 18 ceprins 2023 poky crpokom Ha 90 mi6.

B ®onai HasBHI JOCTATHI KOIITH IS MTOKPUTTS KOPOTKOCTPOKOBUX moTped. DoHa He Mae morpedu
JOMOBIIATUCSL 3 KPEAUTOPAMH IPO PECTPYKTYpH3alil0 3000B’sS3aHb Ta 3MEHINYBATH 1i OmepariifHi
norpebu. PoHIY He MOTPIOHO 3BEPTATHCH 33 (PIHAHCOBOIO MIATPUMKOIO JI0 YUYACHUKIB /s 3a0e3nedeHHs
HOPMAJTbHOI TisITEHOCTI.

@oHA perymsapHO 3IIICHIOE aHali3 eKOHOMIYHOI cuTyamii B KpaiHi. YTpaBIiHCHKHI TI€pCcOHAI
BB@XA€, MO0 CYTTEBOI HEBM3HAYEHOCTI MO0 MOXJIHMBOCTI POHAY MPOAOBXKYBATH CBOIO MISUTHHICTH Ha
nepiox, Ak MiHiMyM 12 MicsIiB 3 maTH TMoAaHHA i€l ¢iHaHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha AaTy
3BITHOCT1 YIIPaBIIHCHKHUM TIepCOHAT HE Ma€ HaMipiB MPHUIMHATH YH CYTTEBO 3TOPTATH TOCIOAAPCHKY
TISUTBHICTB.

Cranom Ha 30 BepecHs 2023 poky ympaBIiHCEKOMY II€pCOHANY HE BIiJOMO TPO CYTTEBI
HEBU3HAYEHOCTi, TOB’S3aHI 3 TOMIAMA YH YMOBaMH, $IKi MOXYThb BIUTMHYTH Ha Oe3lepepBHICTH
JSUTBHOCTI.

1.6. Ioenmudbixauisa cinancosoi 3simuocmi (3a2a1bH020 Y CNeUiaibHO20 NPUSHAYEHHS, OKpeMd,
IHOUBIOYANIbHA, KOHCONI008AHA)
®dinancoBa 3BiTHICTP DoHIY € (HIHAHCOBOK 3BITHICTIO 3arajbHOrO TPU3HAYEHHS, SKa
chopMOBaHa 3 METOIO JOCTOBIpPHOTO IMONaHHs (piHAHCOBOTO CTaHy, (PIHAHCOBUX PE3YNBTATIB JisTHHOCTI
Ta ii TPOIIOBUX MOTOKIB JUIS 3aJ0BOJEHHS iH(GOpPMAIIHHUX MOTped MIUPOKOro KoJia KOPUCTYBAYiB MPH
MIPUHHSTTI HUIMH €KOHOMIYHHX DillIeHb.

1.7. @yukuionanvHa sanroma ma 8anOmMa 36IMHOCHI
Jis omiHKM craTel, BKIFOYEHUX M0 (hiHaHCOBOI 3BiTHOCTI DoHAY, Oyn0 BUKOPHUCTAHO BAaIIOTY
MEPBUHHOIO €KOHOMIUHOI'O Cepe/loBUIIIA, B sIKOMY npaiioe DoHf, - yKpaiHChbKa IPUBHSL.
Bci 3HaueHHs HaBeleH1 3 OKPYTJIEHHIM JI0 HAHOIMKYOT TUCSY, SIKILO HE 3a3HAYEHO iHIIIE.
Omnepauii B iHO3eMHill BamioTi ctanoMm Ha 30 BepecHst 2023 poky MiANPUEMCTBO HE 3AIHCHIOBAJIO,
TOMY BILIMB BaJIIOTHUX KypCiB Ha ()iHAHCOBY 3BITHICTh HE OLIIHIOIOTHCSI.
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1.8. Memoou nodanns inghopmayii'y ginancosux 3simax

3rigao HII(C)BO Nel 3Bit mpo cykymHUi 10Xiq nependayae MoJaHHs BUTPAT, BUBHAHUX Y IPUOYTKY
abo 30HTKy, 32 KIacu]ikalio, OCHOBAaHOIO Ha METoJi «(pyHKIil BUTpaT» abo «cobiBapTOCTi pearnizamii,
3TiIHO 3 SKUM BHUTPaTH KIacHQiKyIOTh BIANOBIAHO A0 iX (yHKUii sIK YacTMHM coOiBapTOCTi YW,
HaNpUKIaj], BUTpaT Ha 30yT a00 aaMiHICTpaTHBHY isUTBHICTH. IH(popMalis mpo XapakTep BHUTpaT €
KOPHUCHOIO JUTS ITPOTHO3YBaHHS MaiOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTtok.

[IpencrarieHHs rpomIoBUX MOTOKIB Bifl ONepaliifiHOl AiSUTBHOCTI Y 3BiTi MPO pyX TPOIIOBHX KOIITIB
3IIMCHIOETBCS 13 3aCTOCYBaHHAM MPSMOIO METONY, 3TiIHO 3 SIKUM PO3KpUBAETHCS iH(opmarlis mpo
OCHOBHI HaXO/DKEHHSI TPOIIOBUX KOINTIB YM BUIUIAT TPOLIOBUX KOMITIB. [H(opMmaris mpo OCHOBHI BHIH
IPOLIOBUX HAJIXO/MKEHb Ta IPOLIOBUX BUILIAT (GOPMYEThCS Ha MifcTaBi 00JiKoBUX 3amuciB DoHpy.

1.9. 3eopmanns Qinancosux akmugie ma 30006 ‘s13aHb
®diHaHCOBI aKTUBU Ta 3000B’s3aHHS 3rOpTAlOTHCSA, AKIO DOHJ Mae IOPUAWYHE MPABO 3MIHCHIOBATH
3a;iKk BH3HAHUX y OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peaylizyBaTH axkTHB Ta
BHKOHATH 3000B’s13aHHS OJJHOYACHO.

1.10. 3gimnuii nepiod pinancogoi 3gimuocmi
3BITHUM TEPioJIoM, 3a SIKH POpMyeThcs (hiHAHCOBA 3BITHICTB, BBaxaeThes nepion 3 01 ciuns mo 30
BepecHs 2023 poky.

1.11. Cymmeei cmammi ¢hinancosoi 36imuocmi.
CytreBuMH cTaTTsIMA (PiHAHCOBOI 3BITHOCTI, cKianeHoi ctanoM Ha 30 BepecHst 2023 poky, € CTaTTi,
BapTicTh akux nepesuinye 100 Tuc.rpH.

1.12. Ocnosu oyinok, wo 3acmocosani y Qinancosii 36imnocmi.

s ¢inaHcOBa 3BITHICTH IIATOTOBJICHA HA OCHOBI ICTOPHYHOI COOIBApTOCTI, 32 BUHATKOM OILIIHKU 32
CIPAaBEUIMBOIO BApPTICTIO OKpeMUX (DIHAHCOBHMX IHCTPYMEHTIB BiamoBigHo 10 MC®3 Ne 9 «dinaHcoBi
THCTPYMEHTH», 3 BUKOPHUCTAHHSAM METOIB OIIHKH (hiHAHCOBUX IHCTPYMEHTIB, H03BojIeHNX MCD3 No 13
«O1riHKa CIIpaBeAIMBOI BAPTOCTI».

O1iHKa CIOpaBeUIMBOI BapTOCTI 3MIMCHIOETHCS 3 BHKOPHCTAHHSAM METOMIB OLIHKA (IHAHCOBUX
iHCTpyMeHTIB, H03BoieHNX MC®3 Ne 13 «Orinku 3a CrpaBeIMBOIO BapTicTIO». Taki METOIU OIIHKH
BKJIFOYAIOTh BUKOPHUCTAHHS CIPaBEINIMBOI BAPTOCTi SK IiHM, sKa Oyna O oTpuMmaHa 3a MPOAaXX aKTHBY,
abo crurayeHa 3a repenady 3000B’°s13aHHS y 3BUYANHIN oreparlii MiXX yJaCHIKaMH PUHKY Ha JIATy OIIIHKH.
30KkpemMa, BUKOPHCTaHHS Oip)KOBHX KOTHPYBaHb ab0 JaHWX PO TMOTOYHY PHUHKOBY BapTiCTh IHIIOTO
AHAJIOTIYHOTO 33 XapaKTepoM IHCTPYMEHTY, aHalli3 JMUCKOBAHHMX TPOIIOBHX IMOTOKIB abo iHII Mopemni
BU3HAYCHHS CHpaBemInMBOi BapTocTi. Ilepembadena cmpaBemmBa BapTicTh (IHAHCOBUX AaKTHUBIB 1
3000B’s13aHb BU3HAYAETHCSI 3 BUKOPHUCTAHHSAM HasBHOI iH(OpMAIl Ipo PUHOK 1 BIiONOBIAHMX METOJIB
OIIHKH.

1.13. 3assa npo sionosioarvricme.

VYmpasnincekuii iepconan DoHY 3 YIpaBIiHHS aKTHBaMH HECE BIAIMOBIMaNbHICTH 32 MIATOTOBKY
(hiHaHCOBOT 3BITHOCTI MiJIPUEMCTBA, sIKAa AOCTOBIpHO monmae ¢iHaHcoBuil ctan Pouay craHom Ha 30
BepecHs 2023 poky, a TakoX pe3ylbTaT HOro MisUTBHOCTI 3a mepion, mio 3akiHumBcs 30 BepecHs 2023
POKY, PyX TpOIIOBMX KOIITIB Ta 3MIHM B KalliTadli 3a BIAMOBIMHWUN Tepion, y BIAMOBIAHOCTI 10
MixHapoIHUX CTaHAAPTIB OyXranTepchkoro oOmiky Ta 3BiTHOCTI. Ckiax wiei iHpopManii BU3HAYA€THCS
npodeciiHIM CyIDKEHHSM YIpaBiliHHA nepcoHainy DoHy 3 yrpaBIIiHHS aKTUBAMH.

2.Cymmesi nonoorcents 001iKko680I noaimuKu.

2.1. Ocnosa hopmyearnnsi 0O1IK0OBUX NOAIMUK.

OOaiKOBI MOMITUKA — KOHKPETHI NPUHIMIM, OCHOBH, JOMOBJICHOCTI, IpaBHja Ta IPaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCIOAApIOBaHHs MNpHU CKIAJaHHI Ta moAaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3
HaBOJAWUTH OOJIKOBI TOJITHKHU, 5iKi, 32 BUCHOBKOM PMCBO, narmoTh 3Mory ckiactu Taky (piHAHCOBY
3BITHICTb, IKa MICTUTh JIOPEUHY Ta JIOCTOBIpHY iH(OpMaLiio npo omnepawii, iHIIi NoAil Ta yMOBH, 0 SKUX




BOHHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBHUM.

Ob6nikoBa momituka @oHay po3pobieHa Ta 3aTBepKEHa YIIPaBIiHCHKUM IepcoHanoM @OoHay
BignoBigHo g0 BuMor MCBO Ne 8 «O06mikoBi MOMITHKH, 3MIHA B OOMIKOBHMX OILIIHKAaX Ta IMOMMIIKH» Ta
iHmmXx ynHHIX MC®3 Ta iHTepnperarmisx.

®inancosa 3BiTHiCT, DOHAY MIATOTOBICHA HA OCHOBI iICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OI[IHKH
3a CIPaBEUIMBOIO BapTiCTIO Ha naTy 3actocyBanHs MC®3 Biamorigno no MC®3 Ne 1 «llepmie
3aCTOCYBaHHS MDKHApOIHUX CTaHAAPTiB (IHAHCOBOI 3BITHOCTI», OILIHKH 3a CIIPAaBEIJIUBOI0 BapTiCTIO
OKpeMuX (iHaHCOBUX IHCTpYMEHTIB BiAmoBigHO 10 MC®3 Ne 9 «DinaHCOBI iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKK (DiHAHCOBMX iHCTpYMeHTiB, no3BoeHnx MC®D3 Ne 13 «Ominka
CIPaBEUIMBOI BAPTOCTI».

Benennst Oyxranrepchkoro oO0NiKy Ta CKiIagaHHi (iHAHCOBOI 3BITHOCTI 3IIMCHIOETBCS 3
JOTPUMAHHSM IPHHIHUIIB TMOBHOI'O BHUCBITJICHHS, IOCIIOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBIIHOCTI JIOXOIB Ta BUTPAT, IEPIOIUIHOCTI.

[liaroroBka (inaHcoBOI 3BITHOCTI BianopigHo 70 MC®3 BHMMarae Bijl ynpaBlIiHCHKOTO MEpPCOHAITY
MPHITYIICHb T4 PO3PaxXyHKiB, IO BILIMBAIOTh HA 3aCTOCYBaHHsI OOJIKOBOI MONITUKM Ta HaBelEHI CyMH
AKTHBIB Ta 3000B’s13aHb, a TAKOXK JOXOJIB Ta BUTPAT. OIIHKYU Ta CYXKCHHS 0a3yIOThCS Ha MOMNEPEIHbBOMY
JOCBili Ta iHmMMX (akropax, MmO 3a ICHYIOUMX OOCTaBUH BBa)XalOThCS OOTPYHTOBAaHUMH 1 3a
pe3yabTaTaMHM  SKUX POOJSATHCS CY/PKEHHS MO0 OajJaHCOBOI BapTOCTI AaKTHBIB Ta 3000B’S3aHb,
iHOpMaIlis Mpo SAKYy HEMOCTyIHa 3 IHIMMX JpKepen. Xoda Ii po3paxyHKH 0a3yloThCsi HA HasBHIA Y
VIIPaBITIHCHKOTO MEPCOHATY iHPOpMAIIiT PO MOTOYHI MO/ii, (PaKTUYHI PE3YJIbTATH MOXYTh BiJJPi3HATHCS
Bil mWX po3paxyHKiB. OOmacrti, Je Taki Cy/KEHHS € OCOONHMBO BaXKJIMBUMH, OOJIACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIQJHOCTI, Ta OOJIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIHMKE 3HAYCHHSI JUIs MArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OmiHKH Ta TOB’S3aHI 3 HUMH TPUIYIICHHS TIPYHTYIOTHCS Ha ICTOPUYHOMY JOCBil Ta IHIIMX
(hakTopax, sIKi BBOKAIOTHCS OOTPYHTOBAaHHMH 32 JaHWX OOCTaBHH, PE3YNIbTATH SIKUX (POPMYIOTH OCHOBY
JUTSI CYJKEHB 10710 0aaHCOBOi BAPTOCTI aKTHBIB Ta 3000B’sI3aHb, KA HE € OUECBHIHOIO 3 IHIITHX JDKEPET.
JonyiieHHss Ta 3po0jeHI Ha X OCHOBI IONEPEAHI OIIHKH IOCTIHHO aHAJI3yIOThCA Ha MPEIMET
HEOOXITHOCTI iX 3MiHH. 3MiHH 1 OITIHKAaX BU3HAIOTHCS B TOMY 3BITHOMY IE€Piofli, KOJIH IIi OIlIHKH TIOCTIHHO
OyiM TIeperISIHYTI, 1 B yCiX HACTYIMHHUX IIepiofax, BUKIHKAHUX 3a3HAYCHUMH 3MiHaMmu. DoHJ 31iHCHIOE
OITIHKY Ta BiOOpakeHHS aKTHBIB 1 3000B’sA3aHL TAKMM YHHOM, 10O HE NEPEHOCUTH HasBHI (DiHAHCOBI
PHY3UKH, SKi OTSHITIHO 3arpoXXyI0Th (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI ITEPioIH.

2.2. [lonimuxa 36imysannisi.
®onpx o0mpae Ta 3aCTOCOBYE CBOI OOIIKOBI MONITHKK TOCTITOBHO U MOMIOHMX Omepariii, iHIIIX
ozt a6o ymoB, sikmo MC®3 kKoHKpeTHO He BUMarae abo He 03BOJIsiE BU3HAYEHHS KaTeropii crarei,
JUTSA SIKUX 1HII TIOJITHKH MOXXYTh OYTH TOPEIHUMHU.

2.3.Kpumepii susnanns enemenmis Qinancogoi 36imuocmii.

AxtuB (3rigHo 1.4.6. KoHIlenTyabHOT OCHOBH (hiHAHCOBOI 3BITHOCTi) — TEMEpINIHId eKOHOMIYHUH
pecypc, M0 KOHTPOIOETHCS 00 €KTOM TOCIOAAPIOBAHHS BHACHIAOK MHUHYIMHX moxid. ExoHoMmiuHWN
pecypc — mpaBo, IO Ma€ MOTEHIlial CTBOPEHHS EKOHOMIYHMX BHTiA. llpaBa, mo MaroTh TOTEHIian
CTBOPEHHSI €KOHOMIYHUX BHWTi HaOyBaioTh 0araTthox (hopM, y TOMY YHCIi: a) mpaB, IO BiAMOBiNAIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpukiaxa: (i) mpaBa Ha oepaHHS TPOIIOBUX KomTiB; (ii) mpaBa Ha
ofiepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHHMH PECYpPCaMH 3 1HIIIOIO CTOPOHOIO Ha
CIIPUATIIMBUX YMOBax. /[0 Takux mNpaB HaleKHTh, HANPHUKIAA, (OpBApAHUI KOHTPAKT HA KYIIBIIIO
eKOHOMIYHOTO0 pecypcy Ha YMOBax, IO € CHPHUSTIMBUMHM Ha JaHWH dYac, a0 OIIIOH Ha KYIIBIIO
€KOHOMIYHOTO. (iV) MmpaBa Ha Ooflep >KaHHS BUTO/U BiJl 00OB’SI3KY IHINOI CTOPOHU TEepeaTH eKOHOMIYHHHA
pecypc y pasi nmeBHOT MalOyTHBOI 1TO/1i1, HACTAHHS AKOI OB’ s3aHe 3 HeBU3HAYeHICTIO (11.4.37); 0) mpaBa,
0 HE BIAMOBIIAIOTH O0OB’S3KY IHIIOI CTOPOHH, Hampukiam: (i) mpaBa Ha (i3MYHI 00 €KTH Ha 3pa30K
OCHOBHHX 3ac00iB a0o 3araciB. [IpukiazaMu Takux IpaB € MpaBO KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM 200
MpaBO OJIEPXKyBAaTH BUTOJY BiJ| JKBimariiiHoi BapTocTi 00’ekTa opeHau; (ii) mpaBa Ha BUKOPHCTaHHS
00’€KTIB iHTEJIEKTyaIbHOT BIACHOCTI.

Knacudikamis axTuBiB (HE0OOpPOTHI/O00POTHI) Ta 3000B’s3aHb 32 CTPOKAMHU  IOTAIIEHHS
(1OBrOoCTpOKOBI/TIOTOYHI) 3AIHCHIOETHCS MMiJ 4ac X MNEPBUHHOTO BHU3HAHHS 3aJIeKHO BiJ TEpMiHY
iCHyBaHHsI, KOPUCTYBaHHs, BONOJAiHHA HMMH @DOHIOM B MOpiBHSAHHI 3 iX oONepamiiiHUM LUKIOM.
TpuBamicTs onepauifHOro UMUK CKJIAAa€ OAWH KaJleHOAPHUM PiK. AKTHB BU3HAETHCS OOOPOTHUM, SKLIO:




- Horo mepenbaydaeTbes peanizyBaTd abo BiH MPU3HAYCHUH U MPOJAXXy UM BUKOPUCTAHHS B
MeKaxX 3BHYaHOIO OMEPaIiifHOro [HUKITY;

- aKTHB TNpH3HA4YeHUU A peanizauii (Toprieii) abo ioro mnepeabadaeTbes peaisyBaTH
MIPOTSTOM JIBAHAIISATH MICAIIIB MICIIS 3aKiHUCHHSI 3BITHOTO TIEPiOy;

- aKTUB SBJISIE COOOIO TPOIIOBI KOIITH, 33 BHKJIFOUSHHSIM BUIIAJIKIB HASBHOCTI OOMEKECHb Ha
rioro oOMiH ab00 BUKOPUCTAHHS YIS MOTAIICHHS 3000B’s3aHb POTSITOM JBaHAALATH MICAIIB
MiCIIsl 3aKiHYEHHS 3BITHOTO TIEPioAy.

VYci inmn akTHBY KIacu(iKyIOThCS sIK HEOOOPOTHI.

[Torouna nebiTopchka 3a00pProBaHICTh 32 MPOYKIIF0, TOBAPH, POOOTH, MOCIYTH BU3HAETHCS aKTHBOM
OJTHOYACHO 3 BHU3HAHHSM JIOXOAY BijJ peajizallii mpoayKilii, ToBapiB, poOiT i MOCIYT Ta OI[IHIOETHCS 3a
CIPAaBEUIMBOIO BAPTICTIO KOMITCHCAIIl HA IATy BU3HAHHSL.

[epmmii xputepiii 3000B’A3aHHST — 1Ie HASBHICTH Y cy0’€KTa TOCIOJaproBaHHS 00O0B’s3Ky. 3TiJHO
m.4.29 KonuenTtyanabHOI OCHOBM (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — IIe Jisi a00 BiJNOBiNAJIBHICT,
YHUKHYTH SIKOi CYO’€KT TOCHOJApIOBAHHS HE Ma€ MPaKTHYHOI CHpOMOKHOCTI. OOOB’SI30K 3aBXKAH
BHHUKAE Tepes] IHIIOoK 0co00r0 (un ocobamu). IHIIO 0co00r0 (uM ocobamu) MOKe OyTH 0coba uu
THIINH cy0’€KT TOCIIOIapIOBaHHS, IPyIIa JIFOJEH UM IHITUX Cy0’ €KTIB roCoJapioBaHHs a00 CyCITiIbCTBO B
niiomy. Hemae morpebu 3HaTH, mepes] SKOW caMe CTOPOHOI (IKMMH CaMe CTOPOHAMH) Ma€ MiCIe
000B’s130K. SIKIIIO 0JiHa CTOPOHA Ma€ 00OB’S30K IepeaaTH eKOHOMIYHHIA PECype, TO 3BIJCH BHUILIUBAE, IO
iHIma cropoHa (abo CTOpPOHM) Mae IMpaBO OJEpXaTh el eKOHOMIUHWM pecypc. BomHowac, Bumora Jio
OJIHIET CTOPOHM BH3HATH 3000B’S3aHHS Ta OL[IHUTH HOro B IEBHIH CyMi HE O3HA4Yae, IO iHIIA CTOPOHA
(a0 cTopoHHM) MOBMHHA BU3HABATH aKTHUB a00 OI[IHIOBATH HOI0 B Tiif caMili cymi.

Jlis BHUKOHAHHS I[bOTO KPHUTEPIil0 OOOB'SI30K IMOBMHEH MAaTH IIOTEHIIa] BHUMarath Bij cy0'ekTa
TOCIIO/IaPIOBAHHS MIepe/IaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (YU iHIUM ctopoHam). J{ns Toro,
00 el moTeHIliall iICHYBaB, HEMa€e MOTPeOr y BIIEBHEHOCTI 3 MPUBOY TOr0 — 0a HaBiTh IMOBIPHOCTI
TOro, 110 CyO'€KT MOBHHEH Oyje mepeqaTH eKOHOMIUHWH pecypc: MepelaHHsS MOoXe, HalpuKiaa, OyTH
00O0B'SI3KOBUM JIMIIIE B pa3i HACTaHHS B MalOyTHHOMY TEBHOI TOii, MOB'I3aHOI 3 HEBU3HAYCHICTIO.
[ToTpibHO ymiie, 06 1mel 00O0B'SI30K yKe iICHYBaB 1 MO0 — IMOHAaWMEHIIEe 3a OfHi€l 00CTaBUHN — BiH
BHIMAaraB BiJ cy0'eKTa ToCIIofaprOBaHHs IIEPEIaHHSI CKOHOMITHOTO PECypCy.

3000B’s13aHHAS] BU3HAETHCS KOPOTKOCTPOKOBHUM (IIOTOYHWM), SIKIIO BOHO BIAMOBiIaE OXHOMY i3
HACTYIIHUX KPHUTEPiiB: - mepembadacThcs, M0 3000B’s3aHHSA Oyne TOrameHo B XOAI 3BHYANHOTO
OTIepaIlifHOTO ITUKITY;

- 3000B's13aHHS IPU3HAYEHO, TOJIOBHUM YHHOM, JIJIS TPOJIAXKY;

- 3000B'3aHHS MIJUTATAE TTOTAIIEHHIO MPOTATOM 12 MICSAIIIB MICHIA JaTH OaslaHCy.

@®onx HEe Mae 0E3yMOBHOTO IpaBa BIAKJIACTH TOTAIIeHHS 3000B’S3aHHS MPUHAWMHI TpoTsrom 12
MICSII{IB TIICIIS AaTH OallaHCy.

3000B's13aHHA, IO HE BIAMOBIAAIOTH JKOAHOMY 13 TIEpEpaxOBaHUX KPHUTEPIiB BBAKAIOTHCS
JIOBIOCTPOKOBHMH. YacTWHA JIOBFOCTPOKOBHX 3000B's3aHb, 1[0 MAJISTAE TOTAIICHHIO IPOTSITOM
JMBAHAALIATH MICAIIB BiJf OCTAHHBOTO YHCTAa KOXKHOTO KaJEHIAPHOTO MICSAIS, MTEPEBOAUTHCA B MOTOYHI
3000B's13aHHS Ha Ty X jAary. OONIK JOBrOCTPOKOBHX Ta IMOTOYHUX 3000B'sI3aHB BEIEThCA 3 MOMALIOM Ha
TOPTOBi, (DiHAHCOBI Ta iHII 3000B'sI3aHHSI.

Jlns BU3HAYCHHS JAaTH BH3HAHHSA a00 TMOralieHHs AaKTHBIB Ta 3000B'I3aHHS KOPHCTYIOTHCS
JOTOBOpPaMHU, MTPaBIJIAMH BUITYCKY I[IHHUX TATepiB (3a 0oOJIramisiMu, TOIIO) Ta YNHHIUM 3aKOHOAABCTBOM.
@DOHIOM BCTAHOBIICHA MEXXa CYTTEBOCTI IS

- OKpeMHX 00’€KTiB 00Ky aKTHBIB, 3000B’s13aHb, BIACHOrO Kamitaiy - 1% BamoTu 6anaHcy;

- OKpEMHX BHIB JOXOMIB 1 BUTpAT - 1% uncroro npudyTKy (30UTKY).

doHJT HEe 3apaxOBY€e aKTHUBU Ta 3000B’S3aHHS, & TAKOX JOXOJM Ta BUTPATH, SKIIO TUTLKA TAKOTO HE
BHMAaraetbcsl BIiAMOBimHO a0 Oyap-skoro MC®3. ®oHj 3anuiiae HE3MIHHUMHU MPEJCTAaBICHHS Ta
knacugikanito crated y (iHaHCOBIM 3BITHOCTI Bim mepiogy mo mepiomy. Y BHIAAKY, SKIIO OyIyTh
BimOyBaTHCs 3MiHH Yy TIpencTaBieHHI abo knacudikamii crarelt y ¢iHaHCOBiH 3BiTHOCTI, DOH 3AIIICHUTH
pekyacudikaiiio MOPIBHAIBHUX CYM, 332 BHKJIIOYCHHSM BHUIIQJKIB, KOJIH II¢ HE MOXIHUBO, PO3KPHUE
iHpopMariito mo maHoMy Bumanky. Kamitam - mons, mo 3aiummaEeTbcs B akTuBax DOHAY Mmicis
BHpaxyBaHHS BCiX ii 3000B's13aHb. J{0Xix - MPUPICT EKOHOMIYHUX BUTOJ MPOTSATOM 3BITHOIO TEPiofy, y
¢hopmi purLIuBY (200 301IbIIEHHS) aKTHBIB 200 3MEHIIIEHHS 3000B's13aHb, 1[0 TPUBOAUTH 10 30UTBIICHHS
KaIliTally, He MOB'SA3aHOr0 3 BKJIAJAaMH BIACHHUKIB. BUTpaTH - 3MEHILEHHS! €KOHOMIYHUX BHUI'OJ HPOTATOM
3BITHOI'O Iepiony, 1O BiAOyBaeThCs Y HOpMi BIATOKY aKTUBIB a00 301IbIIEHHS 3000B'13aHb, BELYUHX JI0
3MEHILEHHS KalliTaly, He TOB'I3aHOro 3 HOro po3MoAiIoM MK BIACHUKaMH (yuacHHKaMmu). Jloxoou Ta
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BUTPaTH BU3HAIOTbCA 3a METOJOM HapaxyBaHHs. Bu3HaHHIO y (piHAHCOBiM 3BITHOCTI MiUIATarOTh Ti
eJIEMEHTH, SIKI:

- BIINOBiZAarOTh BU3HAYEHHIO OJTHOTO 3 €JIEMEHTIB;

- BIINOBIZArOTh KPUTEPisM BU3HAHHSI.

Kpwurepii Bu3HaHHA:

- icHye BIpOTiAHICTh 3100yTTS ab0 BINTOKY MalOyTHIX EKOHOMIYHHUX BHTOJl, IOB'S3aHUX 3
00'€EKTOM, 1110 Bi/IMOBiIa€ BU3HAYCHHIO MOMEHTY;

- 00'exT Mae BapTicTh 200 OLIHKY, SIKa MOXe OyTH HaAIHO BUMIpsIHA.

Bci akTtuBH, sIKi 3HAXOmAThCA y BiacHOCTI POHAY, € KOHTPOJILOBAHUMH 1 JOCTOBIPHO OI[IHEHUMH.
AXTUBH 1 3000B’s13aHHS OILIIHIOIOTHCS TakK, 1100 CTBOPEHI IiJi HUX PE3EPBU Ta BXKUTI 3aXO0IU BUKIHOYAIIH
MOXIIUBICTh MEPEHECEHHS ICHYI0UNX (PiHAHCOBUX PU3HKIB HA MaiiOyTHi 3BITHI NIEPiO/H.

2.4.061iKx08i NOAIMUKU U000 OCHOBHUX eleMenmis hinancosol 36imuocmi

2.4.1.0cHosni 3acobu ma HemamepianvbHi akmueu

doHp BU3HAE MaTepiadbHUM O00'€KT OCHOBHUM 3acO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BHKOPHMCTaHHS iX Y IIPOIieci CBOET AisUIbHOCTI, HaJaHHS TTOCITYT, a00 IS 3MIHCHEHHS aJIMIHICTPATUBHUX 1
COIIAJIbHO-KYIBTYPHUX (YHKIIH, OYiKyBaHHH CTPOK KOPHUCHOTO BHKOPHUCTaHHS (€KCIUTyartalii) sSKUX
OLIbIIIE OTHOTO POKY Ta BapTicTh sikux Outbie 20000 TpH.

[epricHo ®oH OIIHIOE OCHOBHI 3ac00M 3a COOIBApTICTIO. PO3rISHYBIIM JOPEYHICTh 3aCTOCYBaHHS
Oyap-IKOro 3 BUKIIO4YEeHb, nepembaueHnx MC®3 Ne 1, moo peTpoCHeKTHBHOTO 3aCTOCYBAaHHS,
KEpIBHUIITBO BUPIIIMIIO 3aCTOCYBATH CIIPAaBEIIMBY BapTiCTh a00 MEPEOIiHKY SK JOMUIbHY cOOIBapTICTh
OCHOBHHUX 3ac00iB. DOHJ 3IIHCHMIO OIIHKY OCHOBHHMX 3aCO0IB 3a CIpaBEUIMBOIO BAPTICTIO Ha JaTy
nepexony Ha MC®3 (01 ciunst 2015 poky) Ta BHKOPHUCTOBYE II0 CIIPABEIMBY BAPTICTh K JOMUIBHY
co0iBapTiCTh OCHOBHHX 3aC00iB Ha IO JIaTYy.

VY momanplioMy OCHOBHI 3aCO0OM OI[IHIOIOTHCS 3a I1X COOIBapTICTIO MiHyC Oy/Ib-fKa HaKOIHYeHa
aMopTH3aIlisi Ta OyAb-iKi HAKONHMYeHI 30MTKH BiJ 3MEHIICHHS KopucHocTi. CymMa HaKOIMHYEHOT
aMopTH3aIlil Ha ATy TEPEOIiHKA BUKITIOUAETHCS 3 BaJOBOi 0alaHCOBOI BAPTOCTI aKTHBY Ta YMCTOI CYMH,
IepepaxoBaHol 10 MEPEOLiHeHOi CyMHU akTUBY. JlOOLIHKa, SKa BXOAUTH IO CKJIaay BJIACHOIO KaliTaly,
TIEPEHOCUTHCS JI0 HEPO3MOIIICHOT O IPUOYTKY, KOJH IMPUTTMHIETHCS BU3HAHHS BiIIOBITHOTO aKTHUBY.

®oH HE BHU3HAE B 0OamaHCOBI BapTOCTi 00'€KTa OCHOBHHX 3ac00iB BHTpaTH Ha IOACHHE
00CITyroByBaHHs, PEMOHT Ta TEXHIYHE 00CIyTroBYBaHHs 00'ekTa. Lli BUTpaTH BU3HAIOTHCS B MMPUOYTKY IH
30MTKy, KOIM BOHHM TOHeceHi. B OamaHcoBiil BapTocTi 00'€KTa OCHOBHHX 3acO0IB BH3HAIOTHCA TaKi
MTOJIANTBII BUTPATH, SIKi 330BOJBHSIOTH KPUTEPisIM BU3HAHHS aKTHBY.

HemarepianpHi akTHBH OIIHIOIOTBCA 3a COOIBApTICTIO 3a BHpaxXyBaHHSIM Oyab-SKOI HAKOIMAYEHOT
amopTm3anii Ta Oyab-KMX HAKOMWYEHWX 30WTKIB Bl 3MEHIIEHHS KOPHCHOCTI. AMOpTH3aIisg
HeMaTeplalbHUX aKTHBIB 3IIMCHIOETHCS 13 3aCTOCYBAHHSAM HPSAMOIIHIHOTO METOAY 3 BHKOPHCTAHHSIM
mopiunoi Hopmu 30%. HemaTepianpHi akTHBH, SIKI BUHHKAIOTh y pPe3yNabTaTi MOTOBIpHUX abo0 iHIIMX
IOPUINYHUX TPaB, AMOPTU3YIOTHCS IPOTSTOM TEPMiHY YHHHOCTI LIUX TIPaB.

Ha xoxny 3BiTHy maty PoHI OILiHIOE, YU € sIKACh O3HAKa TOro, IO KOPUCHICTH AKTUBY MOXeE
3meHImHTHCA. DOH 3MeHITye 6aJaHCOBY BAapTICTh aKTHBY JI0 CYMH MOTO OYiKyBaHOTO BiIIIKOMYBaHHS,
SIKIIO 1 TUTPKK AKIIIO CyMa OYiKYBaHOTO BIAIIKOMYBaHHS aKTHBY MEHINA BiJ HOro 0ajaHCOBOi BapTOCTI.
Take 3MeHIIEHHS HEralHO BHW3HAETHCA B MPHOYTKax YW 30WTKaX, SKIIO aKTHB HE OONIKOBYIOTH 3a
nepeorineHo BapTicTio 3rigHo 3 MCBO No 16. 30MTOK Bijg 3MEHIIEHHS KOPWUCHOCTI, BU3HAHUH IS
aKTUBY (32 BHHITKOM TyJBLTY) B TIONIEpeHIX mepiogax, PoHJ CTOPHYE, SKIIO 1 TUTHKHU SKIIO 3MIiHUIHCS
ToTiepeiHi OIiIHKM, 3aCTOCOBaHI JUIsl BU3HAYEHHS CyMH OYiKYBaHOTO BimmkonayBaHHs. Ilicist BU3HaHHS
30MTKY BiJl 3MEHIIIEHHsI KOPUCHOCTI aMOpTH3allisi OCHOBHUX 3aCO0IB KOPHUTYETHCS B MAHOYTHIX mepiogax
3 METOI0 PO3MOAIUICHHS NEePersHyTol 0anaHcoBoi BapTOCTI HEOOOPOTHOTO AKTUBY HA CHCTEMAaTHUHIH
OCHOBI IPOTAT'OM CTPOKY KOPUCHOTO BUKOPHCTAHHSI.

AmopTH3allisi OCHOBHHX 3ac00iB DOHAY HApaXxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitaneHi BK1ageHHs! B OpeHA0BaHI NPUMILICHHS aMOPTU3YIOTHCSI IPOTATOM TEPMIiHY X KOPHUCHOTO
BUKOPUCTAaHHS. AMOPTH3allil0 AKTUBY IOYMHAIOTH, KOJIW BiH CTa€ NPUAATHUM JJIsI BUKOPHUCTAHHSL
AMopTH3aLilo akTUBY IPUIMHAIOTH Ha OJHY 3 ABOX JaT, siKa BiIOyBa€ThCs paHille: Ha JATy, 3 SIKOI aKTHB
KIacu(ikyroTh SIK yTpUMYBaHUH U IpoJaxy, abo Ha Jaty, 3 KOi MPUIIMHSIIOTH BU3HAHHS aKTHUBY.

2.4.2 Jlebimopcovka 3a60p206anicmsb 3a OCHOBHOIO OIAIbHICIIO
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JlebiTopchka 3a00proBaHicTh - 11¢ (iIHAHCOBHH aKTUB, KU € KOHTPAKTHUM IIPaBOM OTPUMYBATH
TPOLIOBI KOWITH a00 iHIMH (iHAHCOBUI aKTUB Bill iHIIOTO cy0’€KTa TOCIIOJapIOBaHHS.

HebiTopcpka 3a00proBaHicTh BU3HAETHCS y 3BiTI Mpo QiHaHCOBUM cTaH Tomi, konmu DoHA crae
CTOPOHOIO KOHTPaKTHHX MOJIOKEHB IIOJI0 LOT'O aKTHBY.

[lepBicHa olliHka ae0ITOPCHKOI 3a00PrOBAHOCTI 3IIMCHIOETHCSA 3a CIPaBEIJIMBOI BapTICTIO, SKa
JIOpiBHIOE BapTOCTi MOramieHHs, TOOTO CyMi OYIKYBaHHX KOHTPAKTHHUX TPOLIOBHX IOTOKIB Ha JaTy
OL[IHKH.

HebiTopcpka 3a00pTroBaHICTh 3a OCHOBHOIO [ISUTBHICTIO B TOAAJBIIOMY OOJIKOBYETBCS 3a
CTpaBEeIUIMBOI0 BAPTICTIO 3 BHKOPUCTAHHSM JAOXIJHOTO METOAY 3a MIiHYCOM pe3epBiB OYiKyBaHUX
KpenuTHUX 30UTKiB. Llel pe3epB CTBOPIOETHCS Y TOMY BHIIQJIKY, KOJIH iCHYe 00’€KTUBHE CBIUEHHSI TOTO,
mo DoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pTroBaHOCTI Bi[NOBIAHO O NEpBUHHHUX YMOB. CyTTeBi
(inaHCcOBI TpyaHOINI Jae0iTOpa, WMOBIPHICTH TOro, IO 10 AeOiTopa OyayTh 3aCTOCOBaHI MPOLEAYPU
OaHkpyTrcTBa a0o0 (piHAHCOBI peopraHizailii, a TaKoX HEMOrameHHs a00 HEIOTPUMAHHS CTPOKIB
moramieHHss Je0iTopchbKoi 3a00proBaHOCTI CBigYaTh NHpo Te, IO JAeOITOpchbka 3a0OpProBaHICTh 3a
OCHOBHOIO JISUTBHICTIO € 3HeliHeHow. CyMa pe3epBy fABJIsE COOOI0 PI3HUIO MK 0ajJaHCOBOIO BapTICTIO
aKTHBY Ta MMOTOYHOIO BapTIiCTIO OIIHOYHHMX MaiOyTHIX TPOLIOBHX MOTOKIB. banmaHcoBa BapTiCTh akTHBY
3MEHIIYETHCS 338 PAXYHOK BIAMOBIIHOTO pe3epBy, a CyMa 30UTKY BU3HAETHCS Y 3BITi PO CYKYITHI TOXOJIH.
SAxio aediTopchka 3a00pTrOBaHICTh 32 OCHOBHOIO JISUTBHICTIO € TaKa, 110 He MOYKe OyTH MOBEPHYTa, BOHA
CIHCYEThCS 3a PAaXyHOK pPE3epBY Ha 3HEILIHEHHS 3a OCHOBHOK AisuibHICTIO. IlOBepHEHHS paHile
CIIMCAHUX CYM KPEIUTYETHCS Y 3BiTi PO CYKYIHI JOXOJAW 32 PAXYHOK 3arajbHUX Ta aJMiHICTPATHBHUX
BUTpAT.

VY pasi 3MiH CripaBeyIiBOI BAPTOCTI A€0ITOPCHKOT 3a00ProBaHOCTI, 110 MarOTh MICIIE Ha 3BITHY Jary,
TaKi 3MiHM BU3HAIOThCA y MPUOYTKY (30UTKY) 3BITHOTO IEPioy.

JebiTopchka 3a00proBaHIiCTh 32 OCHOBHOIO JiSUTBHICTIO, YMOBH SIKOT MEPEriIsiHyTi, 00JIIKOBYEThCS 32
CIIPABEIMBOIO BAPTICTIO HA OCHOBI CTPYKTYPH IMEPETITHYTHX TPOIIOBHX MOTOKIB. [I0TOYHY 1€0iTOPCHKY
3a00proBaHiCTh 0€3 BCTAHOBJICHOI CTaBKH BimcoTka DOHI OIIHIOE 32 CyMOIO IIEPBICHOTO PaxyHKY
(dakTypH, TOMY IO BIUIUB JIUCKOHTYBAHHS € HECYTTEBUM.

Y sKocTi TPaKTHYHOTO CIPOMICHHS [UISI PE3CPBYBAHHS KPEMUTHUX 30MTKIB IO AOITOPCHKIii
3a00proBaHOCTI 3a OCHOBHOIO [isTbHICTIO DOHI TNPUHHSB pIIICHHAS BUKOPHUCTOBYBATH MATpPUIHE
3a0e3neuenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ O4iKyBaHUX
KpemuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI Ae0ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KiHeIh 3BITHOTO TIEepioy.

@onp 06miKOBYe iHITYy ne0iTOpChKY 3a00proBaHICTH 3a CIPaBEUIMBOIO BapTICTIO Ha OCHOBI
CTPYKTYPH OUiKYBaHHX I'POIIOBUX MOTOKIB.

2.4.3.] powiosi xowmu ma ix exgigaienmu

I'pormoBi KomTH Ta iX EKBIBAJICHTH BKJIIOYAIOTH TOTIBKOBI KOINTH, MICMO3WTH B OaHKaX, IHIII
KOPOTKOCTPOKOBI BHCOKOJIKBIZHI 1HBECTHIIii, IMEPBICHUI TEPMIiH SKUX HE TEPEBUIIYE TPHOX MICAIIIB.
Cymu, BUKOPUCTAaHHS SIKHX OOMEXKEHE, BHKIIFOUAIOTHCS 31 CKIIaAy TPOIIOBUX KOIITIB MPHU MiATOTOBII
3BITY Mpo pyx rpomoBux KomTiB. CyMu, OOMEKEHHS IOM0 SKUX HE JO3BOJSAIOTH iX OOMIHATH abo
BHKOPHCTATH JUIA PO3PaxyHKy IO 3000B’S3aHHIX MPOTITOM TMPHHAWMHI JBAHAAMSTA MICAIIB ITiCISA
3BITHOI JaTH, BKIFOYAIOTHCS JI0 CKJIATy 1HIMMX HEOOOPOTHUX aKTUBIB. [ pOIIOBI KOIITH Ta iX eKBiBaJeHTH
OOJTIKOBYIOTKCS 32 CIPaBEIITUBOIO BAPTICTIO, sIKa IOPIBHIOE iXHill HOMIHANBHINA BapTOCTI.

2.4.4. Kpeoumopcoka 3a60p208aHicmb 3d OCHOBHOIO OLANILHICINIO MA IHUA KDeOUmopcobKd
3abop2osanicmo

[MpuHIMI MOYATKOBOrO BH3HAHHS Ta OIIHKKA KPEAUTOPCHKOI 3a00proOBaHOCTI 3a OCHOBHOIO
TSUTBHICTIO BiITIOBia€ TPHHIMITY ITOYATKOBOT'O BH3HAHHS Ta OI[HKK (iHAHCOBUX IHCTPYMEHTIB.
IepricHa Ta mojanbIila OI[IHKA MOTOYHHUX 3000B’sA3aHb 3IHCHIOETHCS 33 CIPABEJUBOIO BapTICTIO
BUTPATHUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHHX YyMOB, WMOBIPHOCTI IOTAIlICHHS, OYiKyBaHHX
BHXIIHUX TPOIIOBUX MOTOKIB.

dinaHcoBi 3000B’s3aHHS 0e3 (IKCOBAHOrO CTPOKY IMOTalleHHS Y MOAaJbIIOMY OONIKOBYIOTHCS 3a
CIpaBeIUIMBOIO BAPTICTIO, KA AOPIBHIOE iX HOMiHAJIBHIN BapTOCTI.

Kpenuropcrka 3a060proBaHicTh 3a aBaHCAMH OTPHUMAHUMU OIIHIOETHCS 32 CIPABEIIMBOIO BApTICTIO,
sIKa JIOPIBHIOE iX OaJIaHCOBiK BapTOCTI.
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[Torouny KpeauTopchKy 3a00proBaHicTh 6€3 BCTAHOBJIECHOI CTaBKH BificoTka DOH/ OILIHIOE 32 CYMOIO
MEPBICHOTO PaXyHKY (akTypH, TOMY LIO BILUTUB AUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnannsa 00xodis

Jloxin — 1e 30UIhIIICHHS aKTWUBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BJIACHOTO KamiTany, KpiM sIK YHACHiZIOK 3iHCHEHHS! BHECKIB JIepsKaTENsIMI BUMOT JI0 BJIACHOTO KaIliTary
(11.4.68 KontentyaibHOI OCHOBH).

Bignopimno mo MC®3 Ne 15 «Jloxim Big JOrOBOpPIiB 3 KIIEHTAMHM» JOXiA - Ii¢ 30UIBIICHHS
E€KOHOMIYHHMX BHWT1Jl TPOTATOM 3BITHOTO Iepiony y (opmi HaaxolkeHb a00 MOKpalleHHS aKTHBIB abo
3MEHIIICHHSI 3000B’s3aHb, 110 Bele JO 30UIBIICHHS BJIACHOIO KaIliTajay, OKpIM 30UIBIICHHS BJIACHOIO
KaIliTay, OB’ 13aHOT0 3 OTPUMaHHIM BHECKIB BiJ] YUaCHHUKIB BIACHOTO KaIliTaly.

Cy0’eKT rocrofaploBaHHs OOJIKOBYE JIOTOBIP 3 KIIEHTOM, SIKUH HAJGKHUTH IO ChEpU 3aCTOCYBAHHS
IBOTO CTaHAAPTY, TUIBKU TOJI, KOJM BHKOHYIOTBCS BCi MEpeiueHi aaji KpUTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIMJIM JIOTOBIp (MMMCHMOBO, YCHO YW Y BiIMTOBITHOCTI 3 1HIIOK 3BUYHOIO MTPAKTUKOIO BEJeHHs Oi3HeCy)
1 TOTOBI BUKOHYBaTH CBOi 3000B'si3aHHS; 0) Cy0'€KT TOCIOAapIOBaHHS MOXKE BU3HAYMTH TpaBa KOXKHOI
CTOPOHHU BITHOCHO TOBapiB abo IMOCIYT, sKi OyIyTh MepeaaBaTUCs; B) CYO'€KT IOCHOAAPIOBAHHS MOXE
BM3HAUWUTH YMOBH OIUIAaTH 3a ToBapu abo0 TOCIHyrH, sKi OyayTh IepeaaBaTHCS; I') JOTrOBIp Mae
KOMEpIIiHHY CYTHICTh (TOOTO OUIKYETHCS, L0 PHU3MK, 4ac abo cyMa MaHOyTHIX TpOIIOBHX IOTOKIB
Cy0’€KTa TOCIONAPCTBA 3MIHATHCS BHACHIZIOK JIOTOBOPY); Ta TI) IJIKOM IMOBIpHO, IO CYyO’€KT
TOCIIO/IAPIOBAHHS OTPHMAE KOMIICHCAIIi0, Ha SIKY BiH MaTUMe MPaBo B OOMIH Ha TOBapH a00 MOCIYTH, SIKi
OyayTh nepenaHi kiaieHTy. OILIHIOIOYH, YHM JOCTATHHO BHCOKOIK € HMMOBIPHICTH OTPUMaHHS CyMH
KOMITEHCaIlii, cy0’€KT TOCIOJAapIOBaHHS MMOBHHEH PO3TJSIHYTH JIMIIC 3/IaTHICTh KIIIEHTA Ta WOTO HaMip
BHUIUIATUTH TaKy CyMy KOMIIEHCAIlii, KOJIM HAaCTaHe Jac il CIIIaTH.

JlebiTopchka 3a00proBaHiCTh - I MPaBO Cy0’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAI[IO, SIKE €
6e3ymoBHUM. [IpaBo Ha KOMIEHcAII0 € 6e3YMOBHUM, SIKIIO IS TOTO, MO0 HAcTana JaTa CIUIATH TakKol
KOMITeHcalii, HeoOXimawi mmme mmuH dacy. Cy0’eKT rocmomaproBaHHS OOJIKOBYE TeOITOPCHKY
3a00proBaHicTh BiAmoBiaHo 10 MC®3 Ne 9. Ilicisa mepBicHOro BU3HaHHS Ae0ITOPCHKOI 3a00proBaHOCTI
BHACNIIOK JOTOBOPY 3 KIII€HTOM Oyab-sKa PI3HHUIE MDK OIIIHKOIO Je0iTOPChKOI 3a00proBaHOCTI
BimmoBigHO M0 MC®3 Ne 9 Tta BiAMOBiZHOI BWU3HAHOI CyMH JOXOMY CIIJ IOJaBaTH SK BHUTPATH
(HampuKkIad, K 30MTOK BiJl 3MEHIIICHHS KOPHCHOCTI).

Hoxonu @oHja BU3HAE 32 METOJOM HapaxyBaHHSL.

Jloxin BKITIOYA€ TUTHKM BAJIOBI HAIAXOKEHHS EKOHOMIYHUX BHTIN, SKI OTPUMaHI YH IMJUISATAIOTh
OTPUMAaHHIO MiJIPUEMCTBOM Ha HOT0 BIACHUH PaxyHOK.

Sximo pe3ynpTaT omepariii, sika mepeadavae HaJAaHHS TOCTYT MO)Ke OyTH TOMEpPEeAHbO OIiHEHUH
JIOCTOBIPHO, JOXIiJT 3a ITI€I0 OIEpaIli€fo Ma€ BU3HABATHCS IIITXOM ITOCHJIAHHS Ha TOH €Tall 3aBEePIICHOCTI
orepartii, SKUii iCHy€e Ha KiHeIlb 3BITHOTO Mepioxy.

BigmoBimao g0 m. 46 MC®3 Ne 15 komm (abo sK TUIBKH) 3000B’sI3aHHS MO0 BUKOHAHHS
3aJI0BOJIEHE, CY0’ €KT TOCTIOAAPIOBAHHS BH3HAE SK JOXIJ BiJ 3BHUAWHOI JisUNTBHOCTI, CyMy IIIHU OIeparii
(1Ka He BKIIOYAE OIIHOK 3MIHHOI KOMITEHCAIIil, 110 € OOMEKEHUMH BiINOBiIHO 10 maparpadis 56-58),
sIKa BiJHECEHa Ha L€ 3000B’sI3aHHS 11010 BUKOHAHHSI.

@oH BU3HAE JOXOMW, AKIIO iX CyMy MOXHA BHU3HAYHTH 3 JIOCTATHIM DPIBHEM TOYHOCTI, ICHY€
WMOBIPHICTh OTPUMAaHHSI MaWOyTHIX EKOHOMIYHHX BHUTOX 1 JOTPUMAHO KOHKPETHHUX KpPHUTEPiiB IO
KO)KHOMY HampsMKy AisuibHOCTI PoHy. Cyma T0X0My BBaXKAETHCS TAKOI, M0 HE MOXKE OYTH TOCTOBIPHO
OLlIHEHa JI0 TUX IIip, MIOKK YMOBHI 3000B’s3aHHS, TIOB’s3aHI 3 peaii3alli€lo, He OyAyTh BpPEryJIbOBaHi.
Oninku nmoxoxiB DonHmy 0a3yloThCs Ha pe3yabTaTaX MHHYIUX TEpiofiB 3 ypaxyBaHHSM KaTeropii
TTOKYTIIIB, BUJIIB OMepaliii Ta crenudiku KOKHOI YTO/IH.

®oHp yKI1aza€ KOHTPAKT i3 KIIIEHTAMH Ha YMOBAaX OIIATH IPOTATOM KOPOTKOI'O IIEpioy Yacy, yroan
HE HOCATh 0araTOKOMITOHEHTHHH Xapaktep Ta POHJI HE Mae MporpaM JIOSUIBHOCTI Ta CrenuiqHuxX
rapaHTiil.

@®oHa MOXe TOCTOBIPHO OLIHUTH CyMy JIOXOAY, HEBH3HAYCHOCTEH MIONO OTPUMAHHS T'POIIOBUX
xomtiB @oHa He Mae, ToMmy POHI NPHUIHSUIO PIllIeHHS BU3HABATH JIOXIJ 3a JAaTOK MIIIHMCaHHS aKTa
BHKOHAHUX POOIT (TIOCITyT).

Hoxin Big mpopaxy (piHAaHCOBHUX IHCTPYMEHTIB, IHBECTHULIMHOI HEpyXOoMOCTi a00O IHIIMX AaKTHBIB
BH3HAETHCA y MPUOYTKY a00 30UTKY B pa3i 3a10BOJICHHS BCiX HABEIECHHUX Al YMOB:

a) @oHx nepenaB MOKYILEBI CYTTEBI pU3MKU 1 BUHArOpOJM, NOB’s3aHi 3 BIACHICTIO HA (iHAHCOBUI
IHCTPYMEHT, IHBECTHULIIHY HEPYXOMiCTh a0 iHI aKTHUBU;
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0) 3a DoHAOM HE 3aJHMINAECTHCS aHI MOJANbIIA yJYacTh YMPaBIiHCHKOTO MepcoHany y dopmi, sika
3a3BMYail TOB’si3aHa 3 BOJOMAIHHSAM, aHi e(EeKTUBHUH KOHTPOJIb 3a MPOAAHUMH (IHAHCOBUMHU
IHCTpYMEHTaMH, iHBECTHIIHHOIO HEPYXOMICTIO 200 IHIIMMHU aKTHBAMHU;

B) CyMY JIOXOJY MOKHA JJOCTOBIpPHO OL[IHUTH;

r) WMOBipHO, 110 10 DoHAY HaAIHYTh CKOHOMIUHI BUTO/IH, TTOB’3aHi 3 ONEpaIli€ro;

1) BUTpaTH, siki Oyim abo OyIayTh MOHECEH] y 3B sI3KY 3 Olepalli€to, MOKHa JIOCTOBIPHO OI[IHUTH.

Hoxin BU3HAETBCS y 3BiTI Mpo MpUOYTKM Ta 30MTKH 32 YMOBH BiAMOBIJHOCTI BU3HAYCHHIO Ta
KpHUTEpisAM BU3HAHHS. BU3HAHHA NOXOMy BiIOYBA€THCS OHOYACHO 3 BUSHAHHSM 301UIbILICHHS aKTUBIB 200
3MEHIIIEHHS 3000B’13aHb.

JMBineH 1 BU3HAIOTHCS JOXOJIOM, KOJIM BCTAHOBJICHO MPaBO HA OTPHUMAaHHS KOIITIB.

2.4.6.Busnannsa sumpam

Butpatu — 11¢ 3MeHIIIEHHsT aKTHUBIB a00 30UIbIICHHS 3000B'13aHb, HACIIJKOM SIKOTO € 3MEHIICHHS
BJIACHOTO KaIliTaly, KpiM sIK YHACIIIOK 3AIHCHEHHS PO3NOALTY JepKaTesIM BUMOT JI0 BIIACHOTO KaITliTary
(1. 4.69 KonrentyanbHOT OCHOBH).

®onJ 00IKOBYE BUTPATH 32 METOJIOM HapaxyBaHHSI.

Butpatu BH3HAIOTHCS y 3BiTI MPO NMPUOYTKH Ta 30MTKMA 32 YMOBH BiJIOBIHOCTI BU3HAYEHHIO Ta
OJHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 3000B’13aHb a00 3MEHIIICHHS AKTUBIB.

Butpatu HeraiiHoO BU3HAIOTBCSA Y 3BiTI MPO MPHOYTKH Ta 30MTKH, KOIU BHUJATKH HE HAJAlOTh
MalOyTHIX EKOHOMIYHUX BHTiJ ab0 TOJI Ta TI€I0 MIpO0, SKOKO MaiOyTHI E€KOHOMIYHI BUTOIU HE
BIJINIOB1Ial0Th a00 MEPECTalOTh BiANOBIIaTH BU3HAHHIO SIK aKTHBY Y 3BiTi Mpo (DiHAHCOBUIA CTaH.

ButpaTty BU3HAIOTBCSA Y 3BITI PO MPUOYTKU Ta 30MTKM TAKOXK Y THX BHIIQJIKaX, KOJW BHHHKAIOTh
3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

Butpatn, moHeceHi y 3B'S3Ky 3 OTPHUMAaHHSM JIOXOJY, BU3HAIOTBCS Yy TOMY K Tepioji, 1o Hu
BIAIIOBIIHI JOXO/IH.

ButpaTtu 3a mosukamu, SKi HE € 4aCTHHOK (PIHAHCOBOIrO IHCTPYMEHTY Ta HE KaIliTadi3yHThCs SK
gacTHUHA cO0IBApTOCTI aKTHBIB, BU3HAIOTHCA K BUTpATH mepiomay. DoHa KammiTami3ye BUTPATH HA TTO3HUKH,
sIKI  0e3MMocepeIHbO BIMHOCATHCSA 10 TpuAOaHHsS, OymiBHUIITBA a00 BHUPOOHUIITBA KBai(hiKOBAHOTO
aKTHBY, sSIK YaCTHHA COOIBAPTOCTI I[LOTO aKTHUBY.

2.4.7.Dinancosi 0oxodu ma sumpamu
@DiHAHCOBI JJOXOJIU Ta BUTPATH BKIIOYAIOTH MPOIIEHTHI JJOXOJM Ta BUTPATH 32 MIO3MKOBUMH KOIIITAMH,
30UTKH Bill TOCTPOKOBOTO ITOTANICHHS KPEAUTIB, TIPOIEHTHI JTOXOAM BiJ BKIAJACHHUX KOIITIB, MOXII Bif
BUHUKHEHHSI (pIHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKM Ta 30MTKH BiJ KypCOBHX PI3HHUIH 32 (PiHAHCOBOIO
TSUTBHICTIO.
[IporeHTHI MOXOAM BH3HAIOTHCS MO Mipi iX HapaxyBaHHS 3 ypaxyBaHHSIM e(eKTHBHOI JOXOJHOCTI
aKTHBY.

2.4.8.1lo0oamok Ha npubymok

QDoHA HE € TIATHUKOM ITOJIaTKy Ha MpUOYTOK Ha 3arallbHUX IiJCTaBax, , BimmoBimHO mo 1 141.6.1
[IKY , 3rigHO 3 SKUM 3BUTLHSIOTHCS BiJ] OMOJATKYBaHHS KOIITH CIUTHPHOTO IHBECTYBaHHS, a came: KOIITH,
BHECEHI 3aCHOBHUKAMH KOPIOPATHBHOrO (DOHIY, KOIITH Ta IHII AaKTHUBH, 3aJy4eHi BiJl YYaCHUKIB
IHCTHTYTY CIIUIPHOTO IHBECTYBaHHS, JOXOIHW BiJ 3IIMCHEHHS Omeparliii 3 akTHBaMH iHCTUTYTY CITLILHOTO
IHBECTYBaHHS, JIOXO/IH, HAPAXOBaHi 32 aKTUBAMH IHCTUTYTY CITLILHOTI'O IHBECTYBAHHS, Ta 1HIII IOXOIH BiJ
TISUTBHOCTI THCTHTYTY CIIUTFHOTO 1HBECTYBaHHS (BIiIICOTKH 3a TIO3MKAMH, OPEHIHI (JII3MHTOBI) TUTATEXI,
POSIITI TOIIIO).

2.4.9.06uix086i norimuxu w000 3abe3neqens
3a0e3meyeHHsT BHU3HAIOTHCS, KoM QDOHI Mae TemepimHio 3a00proBaHicTh (IOpUAMYHY abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOMIJIHMBO, HIXK
HEMOXJIMBO), IO TIOTAIlleHHs 3000B'S3aHHS BHMaraTiMe BHOYTTS PecypciB, KOTpi BTUIIOIOTH y coO0i
€KOHOMIYHI BUTO/IM, 1 MOXKHA JJOCTOBIPHO OLIIHUTH CyMy 3000B'sI3aHHS.

2.4.10./uchopmayis npo 3minu 6 0OIIKOGUX NOJTMUKAX
®onp obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH ITOCIIOBHO JUIA MOMIOHHMX oOmepartii, 1HIIX
monii abo ymoB, sikio MC®3 koHKpeTHO He BUMarae abo He J03BOJIsI€ BH3HAYEHHS KaTeropii crarei,
JUTSL SIKUX 1HILI TOJIITUKA MOXYTb OyTH IOPEYHUMHU.
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Oo6mnikoBa monitrika DoHgy 3a mepiog, mo 3akiHuyerbes 30 BepecHs 2023 poky, Bimmoimae
00JTiKOBIH MOMITHUII, KA 3aCTOCOBYBAJIACh B MOMEPEAHBOMY 3BITHOMY IEPioi.

OO6xnikoBa MOJMITHKAa MIOAO TMOAAJIBIIOI OLIHKK (DIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS Y
BIJINOBITHUX PO3JILIaX O0JIIKOBOT MOITHKH.

3. Icmommni 0OiK08T CYOIHCEHHA, OYIHHI 3HAUECHHS A NPUNYUEHHS

3.1.06nix06i noximuxu, po3pobreni 3a giocymuocmi npsamux nopm MCD3

Axmo Hemae MC®3, skuil KOHKpETHO 3aCTOCOBYETBHCS OO omeparii, iHmoi moamii abo ymoBH,
KepiBHUITBO DOHy 3aCTOCOBYE CY/PKEHHS i 4ac po3pOOJICHHS Ta 3aCTOCYBAaHHS OOJIKOBOI MONITHKH
TaKUM YUHOM, 00 iH(hopMaris Oyna JOpEeYHOo Ui MOTPed KOPUCTYBAYiB sl IPUIHSTTS €KOHOMIYHUX
pillleHb Ta JIOCTOBIPHOIO, y TOMY 3Ha4YeHHi, 0 (JiHAHCOBA 3BITHICTH:

- mopae AocToBipHO (piHAHCOBHUII cTaH, (IHAHCOBI PE3YNbTATH JISUTBHOCTI Ta T'POIIOBI MOTOKH
®Donny;

- BijoOpakae €KOHOMIYHY CYTHICTh OIepailiid, iHIIUX MOAiiH abo yMOB, a HE JIMIIE IOPUANIHY
opmy;

- € HeHTpallbHOIO, TOOTO BUTBHOIO Bifl YIIEPEIKCHB;

- € [IOBHOIO B yCiX CYTTEBHX aCHEKTaXx.

[ig yac 3aifiCHEHHS CY/DKEHHS KepiBHUIITBO MOHIY MOCUIAETHCS HA NMPUHHATHICTH HABEACHUX Jali
JDKEpEIl Ta BPAaXOBYE iX HU3XITHOMY TOPSIKY:

- BuMord B MC®3, y SKHX ieThCsI PO TOAI0H1 Ta TIOB’sI3aH1 3 HUIMH THTaHHS,

- BU3HAYCHHS, KPUTEPIi BU3HAHHS Ta KOHIIEMIII] OI[IHKH aKTHBIB, 3000B’s3aHb, JOXOMIB Ta BUTPAT y
KonnenrtyanbHiii 0CHOB1 piHAHCOBOT 3BITHOCTI.

[Mix yvac 3xilicHEHHS CyJDKEHHS YIPABIIHCHKUI TIEPCOHAN BpaxOBYE HAWOCTAHHIINI ITOJIOXKEHHS
IHIIUX Opra”iB, W0 PO3POONSIOTE Ta 3aTBEPIKYIOTh CTAHJAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIETITYaJIbHY OCHOBY ISl PO3pOOJICHHS CTaHAApTIB, 1HIIY mpodeciiHy irtepaTypy 3 OOJIKy Ta
TIPUIHSATI TalTy3€Bi MIPAKTUKH, TI€I0 MIPOIO, STKOI0 BOHH HE CyIIepeUuaTh BHUINE3a3HAUCHUM JDKEPETIaM.

3.2.0yinku, cyoicenns ma npunyujents

[liaroroska ¢inancoroi 3BiTHOCTI 32 MC®3 BuMarae Bin yrnpaBIiHCHKOIO IepcoHany (GopMyBaHHS
MIEBHUX CY/DKCHb, OIIHOK Ta TIPHUITYIICHBb, SKi BIUIMBAIOTh HA BUKOPUCTAHHS MPUHITUIIB OOIIKOBOI
TIOJIITUKY, a TaKOX CyMH aKTHBIB Ta 3000B’s3aHb, JOXOIIB Ta BUTpAT, sIKI BiMOOpakeHi B 3BITHOCTI.
VYrpaBmiHCHKHH THEpCOHAN BHUKOPHCTOBYE psi OIIHOK Ta NPUITYIICHb INOAO TONAaHHS aKTHBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX AaKTHWBIB Ta 3000B’S3aHb INPH MiArOTOBII (hiHAHCOBOI 3BITHOCTI
BignosimHO 10 BuMor MC®3. Ouinky Ta MOB’s13aHi 3 HUIMH IPUITYIEHAS] TPYHTYIOTHCSA Ha ICTOPUYHOMY
JOCBiAi Ta iHmUX (haKTopax, sIKi BBAXKAIOTHCS OOTPYHTOBAaHUMH 3a JaHUX OOCTAaBHH, PE3yNbTaTH SKHX
(hopMyIOTh OCHOBY JUISl CY/IKEHB 11010 0aTaHCOBOI BAPTOCTi aKTHBI Ta 3000B’SI13aHb, SIKa HE € OUYEBUAHOIO
3 iHmmx mxepen. Jlomymennas i 3po6ieHi Ha 1IX OCHOBI MOIEpeaH] OIIHKH MMOCTIHHO aHATI3YIOThCS Ha
peaMeT HeoOXiAHOCT 1X 3MiHU. 3MIiHH B OI[IHKaX BH3HAIOTHCS B TOMY 3BITHOMY T€pPiOJi, KONH IIi OI[IHKH
Oynu meperysiHyTi, 1 B yCiX HACTYMHUX MepioAax, BUKIMKAHUX 3a3HAYEHUMH 3MiHAMH. Y IPaBIiHCHKAN
MEPCOHANl 3[IICHIOE OIIHKY Ta BiJOOpa)X€HHA aKTHBIB Ta 3000B’S3aHb TaKWUM YHWHOM, OI00 HE
MIEPEHOCUTH HasBHI (DiHAHCOB1 PU3HKH, SKi IMMOTEHIIHHO 3arpoXyIOTh (JiHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI Tepiogu. AKTHUBU 1 3000B’s3aHHS (DOHIY MEPBICHO OIIHIOIOTHCS IIiJ Yac IX NPHAOAHHS YU
BHHUKHEHHS Ta B TIOAANBIIOMY OIIIHIOIOTHCS Ha JaTy OajaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimnoBimHO nmo BuMor MC®3. Indopmaris mpo cyTTeBi chepr HEBH3HAYEHOCTI OIMIHOK 1 KITFOYOBI
CYJ/UKEHHS TTPH BUKOPUCTaHHI OOJIIKOBOT MOJIITHKHU MPEACTaBIIeH] Jai.

3.3.3azanvui cyoocenns wooo cnpaseoiusoi sapmocmi akmugie ma 30006 s13aHs

OmiHka cIpaBemMBOi BapTOCTI AKTUBIB Ta 3000B’sS3aHb IPYHTYEThCS HA CYIDKEHHSIX LIOAO
nependavyyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYaIlii, pU3HKIB, BIACTUBUX
¢iHaHCOBMM IHCTpyMeHTaM, Ta iHmMX (akropiB 3 ypaxyBanHAM BuMor MC®3 Ne 13 «Ouinka
CIIpaBeIUINBOI BaAPTOCTI».

Ominka crnpaBeIMBOi BapTOCTi - L€ OLIHKA KOHKPETHOro akTuBy abo 3000B's3aHHs. Tomy,
OLIHIOIOUM CIIPaBEJIMBY BapTiCTh, CYO'€KT rOCHOJApIOBAaHHS Mae OpaTd A0 yBard Ti XapaKTEpUCTUKU
akTHUBY a00 3000B'sI3aHHA, SKI YYaCHUKM PHUHKY B3sUIM O 10 yBard, BU3HAYAlO4YM LiHY aKTHUBY a0o
3000B's13aHHA Ha JIaTy OLIHKMU. J[0 TaKMX XapaKTEpUCTUK HaJIeKaTh, HATIPUKIIAA, TaKi:
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a) CTaH Ta Miclie pO3TallyBaHHS aKTHBY;

0) oOMeXeHHSI, AKIIO BOHH €, Ha MpoJak a00 BUKOPUCTAHHS aKTUBY.

OriHka cHpaBeUIMBOI BapTOCTI MPUITyCKa€e, IO aKTHB a00 3000B'I3aHHS OOMIHIOETHCS MiXkK
y4aCHHKaMHU PHHKY y 3BUYalHil omepalii mpoaaxy akTuBy abo mepenadi 3000B'A3aHHS Ha ATy OLIHKU
32 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OmiHKa cIipaBeIMBOI BAPTOCTI» BU3HAYAE CIIPABEIUIMBY BaPTICTh SK I[iHY, siKa Oyna 0
OTpUMaHa 3a MpOAaXk aKkTUBY, a0 cIulayeHa 3a Iepeaady 3000B'sI3aHHS y 3BUYalHIN omepamii Mix
y4aCHWKaMHU PUHKY Ha JaTy OLIHKH.

OriHka cHpaBeIMBOI BapTOCTI MPUIYCKAe, IO aKTHB a00 3000B'sI3aHHS OOMIHIOETBCS MIiXK
y4acCHWKaMH PHHKY y 3BUYalHill omepalii mpoaaxy akTuBy abo mepenadi 3000B's3aHHS HA ATy OLIHKH
32 IOTOYHUX PUHKOBUX YMOB.

Ominka chopaBemIMBOi BapTOCTI TPUIYCKae, MIO Omepamis MOpoAaxy axTuBy abo mepemadi
3000B's13aHHS BiIOyBa€eThCs a00

a) Ha OCHOBHOMY PWHKY JJIS IIBOTO aKTHUBY ab0 3000B's13aHHS; 200

0) 3a BiJCYTHOCTI OCHOBHOTO PHHKY - Ha HaWCHPUSATIMBINIOMY PHHKY JISI IIBOTO aKTUBY abo
3000B'sI3aHHS.

CrpagejiviBa BapTIiCTh - 1€ 11iHa, sika OyJia O oTpuMaHa 3a MpoJak akKTUBY a0 CIUIayeHa 3a nepeaaydy
3000B's13aHHA Y 3BUYaiHIl omepailii Ha OCHOBHOMY (200 HAMCIIPUATIMBINIOMY) PHHKY Ha JIaTy OIIHKHU 32
MOTOYHUX PHHKOBMX YMOB (TOOTO BUIXiJ[HA IIiHA), HE3AJEKHO BiJI TOrO, YU CIOCTEPIra€Thcsl Taka I(iHa
Oe3rocepeIHbO, UM OIlIHEHA 33 JOMIOMOT'OF0 1HIIIOTO METOY OI[iHFOBAHHSL.

Ominka crnpaBeuIMBOi BapTocTi mepenbadae, mo (iHancope abo HediHaHCOBe 3000B's3aHHS a00
BIIACHWH I1HCTPYMEHT KalliTaly cy0'€eKTa TrocnojaproBaHHs (HANpPUKIAJ, YaCTKH YYacTi Yy BIACHOMY
KaImiTaji, BUIYIIEH] SIK KOMIICHCALlis MpH 00'€qHaHHI Oi3HECY) IepenaeThcsl YYaCHUKOBI PUHKY Ha JaTy
oinku. Ilepemada 3000B's3aHHs 200 BIACHOTO IHCTPYMEHTY KamiTtaldy cy0'€ekTa ToCHOAaprOBaHHS
nepenbadae Take:

a) 3000B'SI3aHHS JIMIIIATUMETHCSA HEMOTalleHUM 1 CTOPOHA-yYaCHUK PUHKY, SKiii Oyme 3ailCHEHO
nepeaayvy, MOBHHHA Oyje BUKOHATH Ii¢ 3000B's13aHHS. 3000B's13aHHs HE OyJ1€ MoramieHe 3 KOHTPareHTOM
a0o HITMM YMHOM Ha JIaTy OIiHKH.

0) BIacHWH IHCTPYMEHT KamiTally cy0'€kTa TOCHOJAapIOBAaHHS JIMIIATAMETHCS HEIOTAllleHuM, 1
CTOpPOHA, SKIM BiH MEPETAEThCS, - YUACHUK PHHKY - Iepedepe Ha ceOe mpaBa Ta 0OOB'S3KH, MMOB'SA3aHI 3
IHCTpyMEHTOM. [HCTpyMeHT He Oyzae ckacoBaHUi a00 1HIIIMM YWHOM TIOTAIlIeHUH Ha ATy OIiHKH.

Mera 3acTOCyBaHHS METOAY OLIHKM BapTOCTI - BU3HAYMTH I[iHY, 3a KO BinOyiacs O 3BHYaiiHa
olieparisi Mpogaky akTHUBY YHM Iepeqadi 3000B'A3aHHS MDK yYaCHHKaMH PHUHKY Ha JaTy OIIIHKH 3a
MOTOYHUX PHHKOBHX YMOB.

IcHYIOTH TpH IIMPOKO 3aCTOCOBYBaHI METOMIU OIIHKH BAapPTOCTi, TaKi SIK PHHKOBHAN MiAXi, BUTPATHUN
HIOX1a Ta JOXITHUNA Miaxid.

3 MeTOI0 TiABUIIEHHS 31CTAaBHOCTI OITIHOK CITPAaBEUTMBOI BAPTOCTI Ta OB’ SI3aHOTO 3 HUMH PO3KPHUTTS
iHpopmarii MCO3 No 13 ams Takux IIilell BCTAaHOBIIOE i€papxil0 CHpaBeIIMBOI BapTOCTi, y SKil
nependadeHo TPW PIiBHA BXIMHUX MAHWX IS METOMIB OIIHKA BapTOCTi, IO BUKOPHCTOBYIOTHCS IS
OLIIHKH CIIPaBEIIIUBOI BapTOCTi. lepapXis cripaBeaInBOi BAPTOCTiI BCTAHOBIIIOE HAWBUINUH TIPIOPUTET A
IiH KOTHpPYBaHHS (HECKOPUTOBAHWX) HAa AaKTUBHUX PHHKaX Ha iJEHTWYHI aKTUBH a00 3000B's3aHHA
(BxigHi mani 1-To piBHS) Ta HAWHWKYUN TPIOPUTET IS 3aKPUTHX BXITHUX HaHUX (BXiOHI JaHi 3-TO
piBHS).

Bxinni gani 1-ro piBHA - 1e IiHU KOTHUpPYBaHHS (HECKOPUTOBaHi) HA aKTUBHUX PUHKAX Ha iMeHTUYHI
aKkTUBU a00 3000B's3aHHS, 10 SKUX CY0'€KT TOCIOJApIOBaHHSI MOXKEe MaTH JOCTYN Ha AaTy oiiHkd. LliHa
KOTHpPYBaHHS Ha aKTUBHOMY PUHKY € HallHAAIWHIIIAM CBiTYEHHSM CIPaBENIMBOI BAPTOCTI 1 32 HASIBHOCTI
Mae OyTH BUKOpHUCTaHa 0€3 KOPWUTYBAaHHS IS OI[IHKKA CIpaBeIIMBOI BapTOCTi, OKpPIM CHTYaIlii,
BH3HaueHHX y maparpadi 79.

Bxinni mani 2-ro piBHSA - 1€ BXigHi naHi (OKpIM IiH KOTHPYBaHHS, BiHECEHHUX A0 1-ro piBH#A), sKi
MO)KHA CIIOCTEpIraTH Uil aKTHBY 4HM 3000B's3aHHS, NMpsAMO a0 ormocepeakoBaHo. SKImo akTuB abo
3000B's13aHHS Ma€ BU3HA4YEeHWH (KOHTPAKTHHUI) CTPOK, TO BXiJHI JaHi 2-TO pIiBHA TOBWHHI OyTH
BIZIKDUTUMH MPOTSATOM IPAKTUYHO BCHOT'O CTPOKY IIBOTO aKTHBY Y 3000B's3aHHs. [0 BXITHHX JaHHX 2-
'O piBHS HaJIeXaTh:

a) UiHM KOTHPYBAHHs Ha MOMIOHI aKTHBH 4M 3000B'I3aHHS HA aKTUBHUX PUHKAX;

0) UiHM KOTHpPYBaHHS Ha iEeHTWYHI a0o0 MoAiOHI akTHBH YW 3000B'A3aHHS HA PUHKaX, SKI HE €
aKTHBHHMU;
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B) BXIiJHI JIaHi, OKpIM I[IH KOTHPYBaHHs, SIKi MOJKHA CIIOCTEpiraTu Jjisi aKkTHBY 4M 3000B'S3aHHS,
HaIPHUKJIA];

- CTaBKM BIJICOTKa Ta KPHUBI JIOXIiJHOCTI, IO CIIOCTEPIraloThCsd Ha 3BUYAWHUX IHTEpBaJIaX
KOTHPYBaHHS;

- IOITyCTUMAa 3MIHHICTb;

- KpEIUTHI CIpenu.

I') BXIiIHI JaHi, TIATBEPIKCHI PUHKOM.

Bxigni gani 3-ro piBHA - 1€ BXiOHI JaHi JJI1 aKTHBY YU 3000B'S3aHHS, SKUX HEMA€E y BIAKPUTOMY
JnocTymi. 3akpuTi BXiOHI JaHi CliJi BUKOPHCTOBYBATH Ui OLIHKK CHpPaBEUIMBOI BapTOCTi, SIKIIO
BIJIMIOBIIHUX BIIKPUTHX JaHUX HEMAe€, IO INepeadavaeTbCs B CUTYAIISX, KOJIH MISUIBHICTE PHHKY IS
akTHBY a00 3000B's13aHHS Ha J]aTy OLIHKH HEe3HAYHA, a0o i1 B3araii Hemae.

Mertoau OIIHKH 3aCTOCOBYIOThCS TTOCITIIOBHO.

VYnpaBaiHCBKUI TepcoHaNl 3AIHCHIOE BUKJIIOYHO OI[IHKM CHpaBeUIMBOI BapTOCTi AaKTHBIB Ta
3000B’s13aHb, ki BuMaraoTscst MCBO Ne 13, Ha KiHeIb KOXKHOTO 3BITHOT'O MTEPioay.

HasiBHicTh OpeYHHMX BXIIHUX JaHHUX Ta iXHA BiIHOCHA CY0 €KTHBHICTH MOXKE BIUIMHYTH Ha BHOIp
BIJIMIOBIIHUX METOMIB OIIIHKM BapToCcTi. Tak, BUXOASYU 3 OCOOJIMBOCTEH IHCTPYMEHTIB Kallitaiy, sKi
3HAXOMAThCS Y CKIazl akTupiB DOHAy, MiX Yac BHU3HAYEHHS iX CIPaBEIIMBOI BAPTOCTI B OCHOBHOMY
Oy/IyTh BUKOPHCTOBYBATHCS BXiJIHI J]aHi 3-T0 piBHS iepapXii.

3.4.0Ouinku ginancosux incmpymenmie

®onyn Bu3Hae diHaHCcOBHI akTUB a00 (iHaHCOBe 3000B's13aHHS y 3BiTI PO (PIHAHCOBHMI CTaH TOJI i
JUIIE TOJI, KOIMU CYO'€KT TOCIOJapIOBAHHS CTA€ CTOPOHOK KOHTPAKTHHX ITOJIOXKEHBb IMOJO0 IHOTO
THCTpYMEHTA.

Bignosigao g0 m. 3 MC®3 Ne 9 BusHaHHS Ta, Y BIAMOBIAHMX BUIAJAKAX, MPUIMHEHHS BU3HAHHS
3BHYAHOTO MpHU0aHHs 200 Mpoaaxy (iHAHCOBUX aKTUBIB 3J[IMCHIOETHCS, 3 BUKOPUCTAHHSIM OOJIIKY 3a
JIaTOIO orepallii abo 00Ky 3a IaTOK po3paxyHKiB. DoH 0Opaa METO BU3HAHHS 3a JATOO OIMEpallii.

CrpaBemiviBa BapTiCTh IHBECTHINH, IO aKTUBHO OOEPTAIOTHCS Ha OPraHi3oBaHUX (IHAHCOBHX
PYHKaX, PO3paxOBYETHCSI HA OCHOBI IMTOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKPHTTS TOPTiB Ha 3BITHY
maTy. B iHmMX Bumagkax oOIiHKA CIpaBeUIMBOiI BAapTOCTI TPYHTYETbCI Ha CYKEHHSIX IIOJ0
rependavyBaHUX MaHOYTHIX T'POIIOBHUX TOTOKIB, ICHYIOYOi €KOHOMIUHOI CHTYaIlil, pU3HKIB, BIACTHBHUX
pi3HUM (hiHAHCOBMM IHCTpYMEHTaM, Ta IHIIUX (akTopiB 3 BpaxyBaHHIM BUMOr MC®3 Ne 13 «Orinka
CIIpaBEIITNBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosimao 10 m.4 MC®3 Ne 9 ®onp kmacudikye ¢GiHAHCOBI aKTHBH AK TaKi, MO OIIHIOIOTECS Y
mosanpioMy abo 3a aMOPTH30BAHOK COOIBapTICTIO, ad0 3a CIPaBEIIMBOIO BAPTICTIO Ha OCHOBI 000X
TaKUX YMHHUKIB!

a) Mozmeni Oi3Hecy cy0'eKTa TOCTIOAapIOBAHHS [T YIIPaBIiHHA (DiHAHCOBUMHU aKTUBAMH; Ta

0) XapaKTepUCTHK KOHTPAKTHHUX TPOIIOBUX ITOTOKIB (DIHAHCOBOTO aKTHUBY.

DiHaHCOBUI aKTHB OLIHIOKTH 32 aMOPTH30BAHOIO COOIBAPTICTIO, SKIO BUKOHYIOTHCS OOHMIBI Taki
YMOBH:

a) aKTHB YTPUMYIOTH B Mojeni Oi3Hecy, MeTa fKOi - YTpUMYyBaHHS aKTWUBIB 3a/uid 30MpaHHS
KOHTPaKTHUX TPOIIOBUX OTOKIB;

0) KOHTpPaKTHI YyMOBH (DiHAHCOBOTO aKTHBY IependadaroTh y MEeBHI JaTH HAJAXOMKEHHS TPOIIOBHX
MIOTOKIB, SIKi € JINIIIE MTOTAIIEeHHsIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HEMOTAIlIEHy OCHOBHY CyMY.

B ycix inmmx Bunaakax (iHaHCOBUH aKTHB OLIHIOIOTH 32 CIIPABEIITUBOIO BaPTICTIO 3 BiOOpakeHHIM
pe3yIbTaTy MEPEOLiHKH Y CKIIaJi MPUOYTKY 200 30UTKY.

IHCcTpyMeHTH Kamitany - me Oyab-siKi KOHTPAKTH, SKi 3aCBIUYIOTh 3aJIMIIKOBY YacTKy B aKTHUBax
cy0’€eKTa rOCIOZapIOBaHHS ITICIIS BUpaXyBaHHS BCiX HOro 3000B’s3aHb.

Jlo iHCTpyMEHTIB KarmiTany BiTHOCSTBCS aKIlii Ta mai (4acTKH) TOCIIOAapChKUX TOBAPUCTB.

[HCTpYMEHTH KamiTany BU3HAIOThCS y 3BiTi Mpo QiHaHCOBUH CTaH TOAI 1 auiIe Toxi, koau PoHx cTae
CTOPOHOIO KOHTPAKTHHUX MOJIOKEHB MO0 X IHCTPYMEHTIB.

[lepBicHa oIiHKa IHCTPYMEHTIB KamiTaly 3A1HCHIOETHCS 3a iX CIIPaBEAIMBOIO BAPTICTIO, KA 3a3BHYAM
JOPIBHIOE IIiHI omeparllii, y Xo/i sikoi OyB oTpuMaHuii aktuB. [IpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
omepauii (mpuabaHHS) HE BIANOBiNAE€ CIpaBeUIMBIA BapTOCTI NPUAOAHUX IHCTPYMEHTIB KamiTay,
PI3HULISI BUBHAETHCS K MPUOYTOK (30MTOK) IpHU MEPBICHOMY BHU3HAHHI.
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Butpatn Ha npuabaHHS IHCTPYMEHTIB KamiTaldy BU3HAIOTHCS BUTpATaMH MEPiOAy i HE BKIIOYAOTHCS
70 TIEpPBiCHOI CIpaBeAIMBOI BAPTOCTI IHCTPYMEHTIB KaIlliTamy.

[loganpima ormiHKa iHCTPYMEHTIB KamiTamny 3OIMCHIOETBCS 3a CHpPABEUIMBOIO BapTICTIO Ha JaTy
OLIIHKH.

PunkoBa BapTicTh HanexxHux DOHIY IHCTPYMEHTIB KamiTaldy OLIHIOETHCS 3a O(iuiiHUM OipKOBUM
KypCcOM oprasizaTopa TOPTiB Ha JaTy OI[IHKU. SIKIO IHCTPYMEHTH KalliTaly MaroTh OOIr OLIBII SIK Ha
OJJTHOMY OpTaHi3aTopi TOPriBii, TO M Yac PO3PaxyHKy BapTOCTI aKTHBIB TaKi IHCTPYMEHTH OLIHIOIOTHCS
32 KypcoM Ha OCHOBHOMY DUHKY sl I[bOrO IHCTPYMEHTY KamiTainy a0o, 3a BiJICYTHOCTI OCHOBHOI'O
PUHKY, Ha HAWCHPUATIMBINIOMY PUHKY A Hboro. OIiHKa iHCTPYMEHTIB KalliTaly, IO BXOJSTH 10
CKJIaJly aKTUBIB Ta mepeOyBaroTh y Oip)KOBOMY CIIMCKY OpTaHi3aTopa TOPTiBIi i MPH I[bOMY HE MAlOTh
BHU3HAYEHOTO Oip»KOBOT0 KypCy Ha JaTy OLIHKH, 3IIMCHIOEThCS 32 OCTaHHBOI OaJaHCOBOIO BapTICTIO.
Sxmo € mincraBu BBakKaTH, M0 OanaHcOBa BapTICTh CYTTEBO BiIPI3HSAETHCS BiJ CHPaBEAJIHMBOI,
CTpaBeIUIMBa BapTICTh BU3HAYAETHLCS 32 METONMKOK, BU3HAYEHOI OCO0OI0, IO 3IHCHIOE YIPaBIiHHS
aktuBamMu DOHY BIAMOBITHO 10 MPUHAHATOI 00IIKOBOT MOMITHKU. BimxuieHHs MOXyTh OyTH 3yMOBJICHI
3HaYHUMHU 3MiHaMH Yy (PiHAaHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMHU KOH IOHKTYPH PWHKIB, Ha SIKHX
EMITEHT NPOBAJMTh JISUTbHICTh, a TAKOXK 3MIHAMHU Y KOH FOHKTYPI ()OHJIOBOI'O PUHKY.

CrpaBemniBa BapTiCTh IHCTPYMEHTIB KamiTaly, IO OOEpTaloThCs Ha OPraHi30BaHUX pUHKAX,
OI[IHIOETHCS 32 MIHIMAJILHUM CepeJl OpraHi3aTopiB TOPTiB oQiliiHUM Oip>KOBUM KypCOM, IO CKJIaBcsS Ha
naty omniHku (1-1 piBeHb iepapxii).

CrpaBeiiviBa BapTICTh IHCTPYMEHTY KalliTaly, IIOJO0 SIKOTO HE BCTAHOBIIEHWH OIpKOBHI Kypc,
OI[IHIOETHCS 32 MIHIMAJIBHOIO Cepei OPraHi3aTOpiB TOPTiB KPAIIOK IIHOK KYITIBII TAKOTO IHCTPYMEHTY
Ha JIaTy OIIIHKKA a00 3a BapTiCTIO, BCTAHOBJICHOIO HE3aJIOKHHUM OIIHIOBAYEM, SIKIO aKTyaJbHICTh TaKol
oiinku He ripmia 3a 30 kanennapuux AHiB (1-i piBeHb iepapxii).

CrpaBemiiBa  BapTiCTh IHCTPYMEHTY KamiTalny, BH3HadeHa 3a |-M piBHeM iepapxii, Hanmami
HaszuBaeThes "puHKOBa BapTicTh". CrpaBeminBa BapTiCTh IHCTPYMEHTIB KamiTany, IO Tepe0yBalTh Y
OIp)KOBUX CITMCKaX OpPTraHi3aTOPiB TOPTIBJII Ta BapTICTh SIKAX HA ATy OIIHKA HE MOXKe OyTH BU3HAUYCHA 5K
PWHKOBA, aji¢ pHHKOBAa BapTICTh BH3HAUEHA HAa JaTy, IO TEpeaye AaTi OMiHKKA He Outble HDK Ha 365
TTHIB, TOPIBHIOE OCTaHHIN PUHKOBIM BapTOCTi (2-i piBeHB iepapxii).

Or1iHKa IHCTPYMEHTIB KarliTairy, o He BKJIIOYEHI J0 OipKOBHX CHHUCKIB OpraHi3aTopiB TOPTiBii, abo
Yy BHITaJIKy BIICYTHOCTI PUHKOBOI BapTOCTi 3a ocTaHHI 365 mHiB (3-# piBeHB i€papxii), 3MIHCHIOETHCS
BIMOBIIHO 10 I[iIHM BUKYILY, BCTAHOBJICHOI PIIIEHHSAM 3arajbHUX 300piB aKIiOHEPIB/y4aCHUKIB TaKOI'o
EMITEHTY/TOBapUCTBA.

VY BumaaKy, KOIW UIA TAKOTO IHCTPYMEHTY KalliTaly He BCTAHOBIIGHA I[iHA BHKYITY, HOTO OIliHKa
MOJKE 3IIHCHIOBATHCS HE3aJIEKHUM OIIHIOBaYEM, KO ydacTs DOHAY B I[OMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Oinmpire) Ta GallaHCOBA BAapTICTh TAKOTO IHCTpyMeHTY ckimanmae 10% Ta Oinmblne Bim 3araibHOIO
yrctoi BapTtocTi akTuBiB DoHy. [Ipy IbOMy BUTpaTH HA MPOBENSHHS HE3AJICKHOI OIMIHKH HE TOBHUHHI
MIEPEBUIYBAaTH OUIKyBaHI BHTOAW MU JOCTOBIPHOTO TMPEICTABIEHHS CIPaBENIMBOI BapTOCTi
OI[IHIOBAHOTO AaKTHBY. SIKIIO YMOBH JUIS 3aJlydeHHS HE3aJEeKHOrO OI[IHIOBaYa HE BUKOHYIOTHCS, TO
CIpaBeUIMBa BapTiCTh TAKOTO IHCTPYMEHTY Ha JaTy OLIHKA JOPIBHIOE OaTaHCOBIH BapTOCTI.

Juis BU3HAYEHHS CHpaBeMIMBOI BApPTOCTI THUX IHCTPYMEHTIB KamiTamy, MIOAO0 SKUX BiJACYTHS
iHbOpMaIlis PO PUHKOBI IIHHU i3 30BHINIHIX JHKEPEN, BUKOPHCTOBYIOTHCS TaKi METOMWKH OIIHKH, SIK
MOJIENb TUCKOHTYBaHHS TPOIIOBUX ITOTOKIB, OIMIHOYHI MOAENi, 10 0a3yrThCS HA MaHWX TPO OCTaHHI
yroau, 3AiHCHEHI MK HEIOB’sS3aHUMH CTOpPOHAMH, Ta aHami3 (iHaHcoBOi iH(popMaIii mpo 00’ eKTH
IHBECTYBaHHA, aHANITUYHI TPOIETypH II0 OLIHII Oe3rmepepBHOCTI MiSUIBHOCTI 00’€KTIB IHBECTYBaHHSI,
3po0JieHI YIpaBIiHCBKAM IEPCOHANIOM IMX IMIAIPUEMCTB, TIOPIBHSHHS BapTOCTI aKTWUBIB IIHX
MIJIPUEMCTB Ha TOYATOK Ta KiHEHb 3BITHOro mepiomy. Lli METOMWKHM BHKOPHCTOBYE ISl OIIHKA
CIIPaBEIMBOI BapTOCTI YIMOBHOBAXEHOI 0C000t0 DOHAY, SKIIO € MICTaBM BBAXKATH, IO OajaHCOBa
BapTICTh CYTTEBO BINPI3HSAETHCA Bifl CHpPaBEMIUBOI BapTOCTi. BimxuiieHHS MOXyTh OyTH 3YMOBJEHI
3HAYHUMH 3MiHAMU Y (DiHAHCOBOMY CTaHi eMiT€HTa KOPIIOPAaTUBHUX MpaB Ta/ab0 3MiHAMU KOH FOHKTYPH
PUHKIB, Ha SIKUX E€MITEHT 3[IIICHIOE CBOI MisIIBHICTh, & TAKOXK 3MiHAMHU y KOH IOHKTYpi (POHIOBOTO
pUHKY. SIKIO TakWX MiJCTaB HE BHUSBIEHO, Ta BapTIiCTh AKTUBIB 00 €KTIB 1HBECTYBaHHS HA IOYATOK Ta
KiHellb 3BITHOTO TepioAy 3MeHmIack He Oimbine HiX Ha 10 BifCOTKIB, TO € MiJCTaBH BBa)KaTH
CIpaBeIUIMBY BapTIiCTh JaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0ajgaHCOBOI BapTOCTI.

[Ipu upomy, 3rigao n. 89 MC®3 Ne 13 Cy6'exT rocnogaproBaHHsl Ma€ chOpMyBaTH 3aKpHUTi BXiIHI
JlaHi, KOPUCTYIOUUCh HAaWKpaloo iHpOpMaLiero, HasgBHOIO 3a JAaHMX OOCTaBMH, sIKA MOXKE BKIIOYATH
BJIACHI JaHi cy0’ekTa rocrojaproBaHHs. Y mporeci (opMyBaHHS 3aKpUTHX BXIAHUX IaHUX CYO'€KT
TOCIIO/IAPIOBAHHS MOXKE PO3IOYaTH 31 CBOIX BJIACHMX [AaHUX, ajieé BiH MAa€ CKOPUI'YBAaTH [aHi, SKIIO
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JOCTYIIHA Y PO3YMHUX MEXKax iH(opmalis CBIIYUTH MO T€, IO iHIII YYaCHUKH PUHKY BUKOpPHCTAIH O
iHmi gaHi abo 00'€KT TOCHOAapIOBaHHA Ma€ MIOCh OCOONIMBE, YOTO HEMAaE Y IHIIMX YYACHUKIB PHHKY
(Hampukiaz, mpuTaMaHHy cyO0'€eKTOBI rocmopaaproBaHHs cuHepriio). CyO0'€eKTOBi rocmopaproBaHHsS He
MOTPIOHO MOKJIAZAaTH BHYEPIHHUX 3YCHJb, 100 OTpUMAaTH iH(OPMALi0 MPO NPUIYLICHHS YYacHUKIB
punky. Ilpore, cy0'ekT rocmomaproBaHHS Ma€ B3STH A0 yBard BCIO iH(OPMALIIO HpPO MPHUITYyLICHHS
YYaCHHUKIB PUHKY, SIKi MOKHA JOCTATHBO JIETKO OTpUMAaTH. 3aKpHTi BXiiHI AaHi, copmMoBaHi y cmocio,
ONMCAHWH BHWINE, BBAKAIOTHCS MPUIYHICHHSIMH YYacCHHWKIB PHHKY Ta BIINOBIJAIOTh METi OI[IHKH
CTpaBeIIMBOI BAPTOCTI.

CrpaBeaiiBa BapTicTh IHCTPYMEHTY KamiTaly, IO CKIAJa€ThCs 3 aKiid, o0ir SKuX 3ymuHEeHo, abo
naiB (YaCcTOK) TOBAPUCTB, HIOJIO SIKUX PO3MOYATO MPOLEAYPY OaHKPOTCTBA, JOPIBHIOE HYIIIO.

3.4.2.Knacugirxauis gpinancosux akmusis

[lpu nepBicHoMy BH3HaHHI (iHAHCOBI aKTUBM KIAacCH(]IKyIOTbCs K (IHAHCOBI aKTUBH, SKi
OLIIHIOIOTHCS 32 aMOPTHU30BaHOK BapTicTio (AC), ClipaBeIMBOIO BapTICTIO, 0 3MIHIOETHCS Yepe3 IHIIMN
cykynauit goxing (FVOCI) abo cnpaBeminBoOO BapTICTIO, 10 3MIHIOEThCS depe3 MpUOyTok abo 30MTOK
(FVTPL), BiamoBigHo. Yci (hiHAHCOBI aKTHUBH CIIOYATKY BH3HAIOTHCS 3a CIPABEIIMBOIO BapTICTIO IUIIOC,
KO (hiHAHCOBI aKTUBHU HE BiOOpa)karoThCsl 3a CIPABEAIMBOIO BAPTICTIO Yepe3 MpUOYTOK abo 30MTKH,
BUTPATH Ha MPOBEACHHS OIepallii, 110 BIAHOCATHCS A0 NMpHuadaHHs (iHaHcoBoro akTuBy. CIipaBelinBa
BapTICTh MPH NEPBICHOMY BU3HAHHI HAWKpaIle MiATBEPKYETHCS IIHOI YTOJTH.

®onn wiracudpikye (iHAHCOBI aKTHBM SK Taki, [0 HaJalli OI[IHIOIOTBCSA 32 aMOPTH30BAHOO
CO0IBapTICTIO, CIPaBEIUIMBOID BapTICTIO 4epe3 IHIMMU CYKYNMHUH J0XiJ abo CIpaBeIIMBOI BapTiCTIO
yepes npulyToK a0 30UTOK, Ha OCHOBI 000X TaKMX KPUTEPIiB:

(a) Oi3Hec-mMofeNi cy0'eKTa roCIIOAapIOBaHHS 3 YIIPaBIiHHA (JiIHAHCOBUMU aKTHBAMH,

(0) ycTaHOBJIEHMMHM JIOTOBOPOM XapaKTEPUCTUKAMHM IPOIIOBUX MOTOKIB 32 (DIHAHCOBUM aKTHBOM.

BisHec-monens BimoOpaxae crocid, y skuii DoHjp ynpasise akTUBAaMH 3 METOK OTPUMAaHHS
TPOIIOBHX TOTOKIB: 94U € MeToro Doy (1) BUKITIOYHO OTPUMAHHS TepeA0adeHUX IOTOBOPOM T'POITOBHX
MOTOKIB Bil aKTHBIB («yTPMMaHHs AaKTHUBIB [JIsI OTPUMAaHHS IiepeadadyeHUX JIOrOBOPOM IPOLIOBHX
ITOTOKIBY»), ab0 (il) OTpUMaHHS IepeA0aYeHUX JOrOBOPOM I'POIIOBHMX IOTOKIB 1 IPOIIOBUX IMOTOKIB, SIKi
BUHHKAIOTh Yy pe3yJdbTaTi MPONaXy aKTUBIB («YTpUMaHHsS aKTHUBIB IS OTPUMaHHS TepeadadeHux
JIOTOBOPOM TPOINIOBHX ITOTOKIB 1 TIPOAaKy»), abo SKIIO HE 3aCTOCOBYEThCSA Hi MYHKT (i), HI MyHKT (i),
(hiHaHCOBI aKTUBH BITHOCATHLCS y KATErOPil0 «IHIIHX» O013HEC-MOJIEIEH Ta OIIHIOIOTHCS 3a CIIPABEIITUBOIO
BapTICTIO Uepe3 MPUOYTOK YU 30HUTOK.

bisHec-Monmenp BM3HAYAETHCS IS TPYIM aKTUBIB (Ha piBHI MOPTQeENns) Ha OCHOBI BCIX BiIMOBITHUX
NOKa3iB MisuTbHOCTI, sIKy DOHI Mae HaMip 3MIHCHUTH U TOCATHEHHS ITLUTi, BCTAHOBIIGHOI TS TIOPTders,
HasgBHOro Ha gary ouinku. dakropu, ki PoHI BpaxoBye IpH BU3HAYEHHI Oi3HEC-MOJeNi, BKIIOYAIOTh
MeTy 1 ckiaa moptderns, MUHYIUH IOCBi OTPHUMAaHHS TPOILIOBHUX IOTOKIB 1O BIAMOBIIHWX aKTHBax,
MIIXOAW 1O OLIHKH Ta YIPABIIHHSA PU3UKAMH, METOMIU OIIHKA JOXOAHOCTI aKTHBIB Ta CXeMy BHUILIAT
KEpIBHUKAM.

[Ipu omiHmi crpaBemMBOi BapTOCTi (PIHAHCOBUX AKTHBIB YIPABIIHCHKUH IMEPCOHAN 3aCTOCOBYE
METOJIM OIIHKH BapTOCTi, SKi BIAMOBIMAIOTh OOCTaBUHAM Ta IS SKHUX € JIOCTATHBO JAaHUX, 100 OIiHUTH
CHpaBeNINBY BapTiCTh, MAaKCHMI3yIOUM BHKOPHCTAHHS OPEYHUX BIIKPUTHUX NaHUX Ta MIHIMI3yrOUn
BHUKOPUCTAHHS 3aKPUTHX BXIJTHUX JaHUX.

Ha Gamanci cranom Ha 30 BepecHst 2023 poxy y DoHAI HE BpPaxoBYIOTHCSA AO0IHOBI (PIHAHCOBI
THCTpYMEHTH, a caMe BHECKH JI0 CTATYTHHUX KaIliTaliB iHIINX Cy0 €KTiB TOCIIOAPIOBAHHSI.

3.4.3.[Ipununenns suznanHi QIHAHCO8020 AKMUEY

®onp niepenae GiHAHCOBUI aKTHB TOII 1 JIUIIIE TOi, KOJU BiH:

a) Tmepenae KOHTPAKTHI ITpaBa Ha OJiepKaHHS TPOIIOBUX IMOTOKIB (P iHAHCOBOTO aKTUBY;

0) 30epirae KOHTPaKTHI MMpaBa Ha OTPUMAHHS TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY, aie Oepe Ha
cebe KOHTpakTHE 3000B'I3aHHS CIUIATUTH TPOIIOBI IOTOKM OJHOMY a00 KUTBKOM OfiepKyBadam 3a
YrofIoro, sIKa BiIOBiTa€ yMOBaM, HABEICHUM HIDKYE.

SAxmo donp 30epirae KOHTPAKTHI MpaBa Ha OEPKaHHA IPOIIOBHUX MOTOKIB Bill ()iHAHCOBOI'O aKTUBY
(«nepBicHUI aKTHUBY), alne Oepe Ha ce0e KOHTPAKTHE 3000B'I3aHHS CILUIATUTH IIi TPOIIOBI TOTOKU OHOMY
a00 KiTbKOM cy0'eKTaM roCroAaproBaHHs («KIHLIEBHM OJlepKyBauam»), To QOHA po3rifgae onepauito K
nepenady piHaHCOBOTO aKTHBY TOJII 1 JIWIIE TOJI, KOJM BUKOHYIOTHCS BCi 3 HABEIEHUX JaJli YMOB:
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a) cy0'ekT rocnojaproBaHHs He Ma€ 3000B'sI3aHHS CIUIATUTH CYMH KiHIIEBUM OJlepKyBadaM, JOKH
BiH HE OTPHMAa€ EKBIBaJEHTHI CYMH BiJ MEpBICHOTO akTHBY. KOpOTKOCTpOKOBi aBaHcH cy0'eKkTa
TOCIIOIaPIOBAHHS 13 MPaBOM TOBHOTO BiJIIKOMYBaHHS MO3MYEHOI CyMH IUIIOC HapaxoBaHI BiICOTKHU 3a
PUHKOBHUMH CTaBKaMH He MOPYIIYIOTh I1i€1 yMOBH;

0) YMOBH KOHTPaKTy NpO Iepeaady 3a00pOHSIOTH CYO0'€KTOBI TOCHOJApIOBAaHHS MPOAaBaTH abo
HAJaBaTH y 3acTaBy IEPBICHUI aKTWUB, OKpIM HaJaHHSA KIiHIEBUM OfIep)KyBauaM sIK 3a0e3edeHHs
3000B'sI3aHHS CIIATHTH TPOILOBI ITOTOKH;

B) Cy0'€eKT TOCHOAaprOBaHHS Ma€ 3000B'S3aHHs IepeAaTh Oyab-sKi TPOIIOBI TOTOKH, SIKi BiH
OTPUMYE BiJI iIMEH1 KiHIIEBUX OJIepKyBadiB, 0e3 CyTTEBOI 3aTpuUMKU. KpiM TOro, cy0'eKT rocmogaproBaHHs
HE Mae€ IpaBa MOBTOPHO iHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHSATKOM 1HBECTHLIH Yy TPOIIOBI KOIITH
a00 exBiBaJCHTH I'pomoBuX KomrTiB (sk BuzHaueHo B MCBO No 7 «3BiTH mpo pyx TpOMIOBUX KOIITIBY)
MPOTATOM KOPOTKOTO TMepiofy pO3paxyHKIB Bif AaTH OTPHUMAaHHS KOIITIB JO JaTh HEOOXIAHOTO
nepepaxyBaHHs KIHIICBUM OJICp)KyBadaM, MPUYOMY BIJICOTOK, 3apOOJICHHUH 3a TaKUMH I1HBECTHI[ISIMH,
TaKOX TEPEPaxoBYETHCSI KIHIIEBUM OJIEPKyBadaM.

3.4.4. Dinancosi 30606 ‘s13amHs

®donpa kmacudikye Bci (iHaHCOBI 3000B'I3aHHS SK Taki, II0 y TOAAJBIIOMY OLIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUHUCh METOZOM €(PEKTUBHOIO BIJICOTKA, 32 BUHATKOM TaKUX:

a) ¢iHaHCOBI 3000B'13aHHS 32 CIIPABEIIIMBOIO BAPTICTIO 3 BIIOOPaXKEHHSM Pe3yNbTaTy MEPEOIiHKH Y
npuOyTKy abo 30mTKy. Taki 3000B'S3aHHS, B TOMY YHMCII MOXiTHI (DiHAHCOBI IHCTPYMEHTH, SKi €
3000B'I3aHHSIMH, Y MOJIANIBIIOMY OI[IHIOIOTHCS 3a CIPABEJIUBOIO BapTICTIO;

0) (inaHcoBi 3000B's3aHHs, 110 BUHUKAIOTh, KOJNM Tepenavya (piHAHCOBOrO aKTHUBY HE BIAINOBIae
KPUTEPILAM JJIsl IPUITMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MMIAXIJ MOJANIBIIOT y4acTi;

B) KOHTpaKTH (piHAHCOBOT rapaHTii;

r) 3000B'sI3aHHS HaJaTH [TO3UKY 32 BiICOTKOBOI CTABKOK, HUKYOK HIJK PUHKOBA.

®oHp BU3HAYAE (piHAHCOBE 3000B'I3aHHS 3a CIIPABEIIMBOIO BAPTICTIO 3 BiIOOPAXEHHAM pPE3yIbTaTy
MIEPEOIiHKN Y TMPUOYTKYy abo 30MTKy, KOJIW IPH TEPBICHOMY BW3HAHHI HECKACOBHO IPHU3HAYUTH
(inarcoBe 3000B'S3aHHSA SIK Take, IO OIHIOETHCS 3a CIPABEMJIMBOIO BAPTICTIO 3 BiTOOpa’KEHHSIM
pe3yNbTaTy MEPEeoIiHKH y TNpUOyTKy abo 30WTKy, abo SKIO pe3yJbTaTOM TaKOro IPU3HAYCHHS €
nmopedHina iHgopmarris, OCKiUTEKH ado:

a) BOHO yCyBa€ 4YM 3HAYHO 3MEHINYE HEY3rO/KCHICTh OIIHKM UM BH3HAHHS, IO B IHIIOMY BHUIIAKY
BUHHKAE BHACIIJOK OIIHIOBAHHS aKTHBIB 200 3000B's13aHb UM BU3HAHHS MPUOYTKIB 200 30MTKIB 32 HUMH
Ha PI3HUX OCHOBaX; a00

0) ympaBmiHHSA Tpymoo (iHaHCOBMX 3000B'sI3aHb a00 (iHAHCOBHX aKTHBIB Ta (HiHAHCOBHX
3000B's13aHp Ta OIIHKA 1X MOKAa3HUKIB 3MIHCHIOETHCS HAa OCHOBI CIIPaBEIIMBOI BapTOCTi, BIIIIOBIAHO IO
3aI0OKyMEHTOBAHOI CTpaTerii yrnpaBiIiHHSI pU3WKaMu ab0 IHBECTHIIIHHOIO cTpaTeriero, 1 iH(popMalis mpo
TaKy TPyNy HAJA€ThCS Ui BHYTPINIHFOTO BHUKOPHUCTAaHHS Ha Iiii OCHOBI BHUIIOMY YIIPaBIiHCHKOMY
TIePCOHAJIOBI.

@oHa NpUAHAB pillleHHS OLiHIOBaTH (DiHAHCOBI 3000B'sI3aHHS 32 CIPaBEINIMBOIO BapTICTIO, OKPIM
THUX, SKi TOBHHHI OOJIKOBYBATHCS 32 aMOPTU30BaHOK BAPTICTIO.

®onp Buiydyae QinaHcoBe 3000B's3aHHs (200 YacTHHY (PIHAHCOBOI'O 3000B'SI3aHHS) 31 CBOTO 3BITY
po (piHaHCOBHII CTaH TOMI 1 JIMIIe TOAI, KOJIU HOT0 MOTaliarTh, TOOTO KO 3000B'13aHHS, BU3HAUCHE Y
KOHTPaKTi, BHKOHAHO, aHyJFOBAHO ab0 CTPOK HOro il 3aKiHIYETHCSL.

3.4.5.Cyoorcenns wiooo ouikysanux mepminie ympumanns Qinancosux iHcmpymenmie
VYnpaBiaiHCBKMIT TEepcOHanm 3acTOcOBYe HpodeciiiHe CyKEeHHS 100 TEPMIiHIB yTpUMaHHS
¢inancoBux iHcTpyMeHTIB. [IpodeciiiHe cykeHHS 3a MM MUTAHHSIM TPYHTYETBCS Ha OINIHII PU3UKIB
(hiHaHCOBOTO IHCTPYMEHTY, Horo mpuOyTKOBOCTI ¥ AmHaminmi Ta iHmmX ¢dakropax. [Ipore icHyoOTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’S3aHI 3 TPHU3YNIMHEHHSAM OO0Iry MIHHUX manepiB abo
0aHKPYTCTBOM O0’€KTY iHBECTYBaHHS, II0 HE € IJKOHTPOJIBHHUM YIIPABIIHCHKOMY IEPCOHAITY i MOXKE
CYTTEBO BILUTUHYTH Ha OILIHKY ()IHAHCOBUX IHCTPYMEHTIB.

3.4.6.Cyoorcenns w000 3min cnpageoueoi sapmocmi (DiHaHCO8UX aKMUBIE
VYnpasnincekuii nepconan @®oHay BBaxkae, MmO OONIKOBI OLIHKM Ta MPHUITYyLIEHHS, SKi MaroTh
CTOCYHOK /10 OLIHKH ()iHAHCOBHX IHCTPYMEHTIB, ¢ PUHKOBI KOTUPYBaHHS HE AOCTYIHI, € KIIOUOBUM
JDKEpPENIOM HEBU3HAUYEHOCTI OL[IHOK, TOMY IIO:

20



- BOHHM 3 BHUCOKHM CTYIEHEM MHMOBIpPHOCTI 3a3Har0Th 3MiH 3 IUIMHOM 4Yacy, OCKIJIbKH OLIHKH
0a3yloThCsl Ha MPHUITYLIEHHAX YIPaBIiHCHKOIO TEPCOHANY LIOAO BiICOTKOBHX CTAaBOK, BOJATHIBHOCTI,
3MiH BaJIIOTHUX KYPCIB, TTOKa3HUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUT'YBaHb MiJ] Yac OLiHKH
THCTPYMEHTIB, a TaKOX crennivHuX 0coONMMBOCTEH omnepariid;

- BIUIMB 3MiHM B OIIIHKax Ha aKTUBH, SKi BiMOOpakeHi B 3BiTi Mpo (iHAHCOBUH CTaH, MOXKE OyTH
3HAYHUM.

SAxbu ynpaBmiHCHKHH mepcoHan DOHIY BHKOPHUCTOBYBAJIO iHINI MPHITYIIEHHS LIOAO BiJICOTKOBHX
CTaBOK, BOJIATHIJIBHOCTi, KypciB OOMIHY BaJIOT, KPEOIUTHOTO PEHTHHTY KOHTpareHTa, AaTh odepTH i
KOpUTYBaHb IIiJi Yac OLIHKU iHCTpyMEHTIB, Oinplia abo MeHIIa 3MiHa B OI[HI BapTOCTi (iHAHCOBUX
THCTPYMEHTIB Yy pa3i BiICYTHOCTI PUHKOBHX KOTHPYBaHb Mayia 0 iCTOTHHMH BIUTUB Ha BiJOOpa>keHWH Y
(iHaHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30UTOK.

BukopucranHsi pi3HHX MapKETHHTOBHX IPHITYyIIeHb Ta/a00 METOIB OLIHKK TaKoX MOXE MaTh
3HAYHUH BIUTUB Ha TependavyBaHy ClpaBeNBY BapTiCTh.

CrpaBeyiMBy BapTiCTh JEOITOPCHKOI Ta KPEAUTOPCHKOI 3a00OPrOBAaHOCTI, a TAKOXK 1HBECTHIIIMH,
JNOCTYITHHX JIJIS POIaXKy, HEMOXKIIMBO BH3HAYUTH JIOCTOBIPHO, OCKUJIBKM HEMAE pUHKOBOTO KOTHPYBaHHS
[MX aKTHBIB.

VYupapiincekuid niepconan @DoHy BBaXkae, II0 HABEICHI PO3KPUTTS IMIOJAO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae€, IO 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMIIUIACH
Oy/Jb-sKa CyTTe€Ba iH(OPMAIIis 11010 3aCTOCYBaHHS CIIPABEUIMBOI BapPTOCTI, sIKa MOXE OYTH KOPHCHOIO
JUIsl KOPUCTYBaviB (JiIHAHCOBOT 3BITHOCTI.

Posymitoun BaKIMBICTP BHKOPHUCTAHHS OOJIKOBUX OIIHOK Ta MPHIYIIEHb WIONO CIPaBEIIUBOT
BapTOCTI ()iHAHCOBHUX AKTUBIB B pa3i BIJCYTHOCTI BXIIHUX JaHUX OO CITPABEUIMBOI BAPTOCTI HEPIIOrO
piBHS, YpaBiiHChKUH niepconan DoHay TIaHye BUKOPHCTOBYBATH OIIHKU Ta CY/PKEHHS, sIKi 0a3yl0ThCs
Ha mpodeciiHiii KoMmmeTeHil mnpaiiBHukiB @®OHay, IOCBiAI Ta MHUHYJIMX IOOIAX, a TaKOX 3
BHKOPHCTAaHHSM pO3paxyHKIB Ta MOjeiIeH BapTocTi (IHAHCOBUX aKTHUBIB. 3aiydeHHS 30BHIIIHIX
EKCIEPTHUX OI[IHOK 00 TaKuX (PIHAHCOBHX IHCTPYMEHTIB, 1€ OIliHKa, sIKa 0a3yeThCs Ha MpodecikiHii
KOMIICTEHIIIi, JOCBiAl Ta PO3paxyHKaX € HEIOCTATHLOK), BHUPIIIYETHCS 10 KOXKHOMY BUAY (PIHAHCOBUX
THCTPYMEHTIB OKPEMO.

3.4.7.Cyooicenns uj00o susenents 03HAK 3HeYiHeHHs aKmugie

BignocHO (hiHAaHCOBHMX aKTHBIB, SIKI OITIHIOIOTHCS 3a aMOPTH30BaHOIO BapTicTio, DoHA HaA ATy
BHHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOKHY 3BITHY JaTy BU3HAYA€ PIBEHb KPSIAUTHOI'O PU3HKY.

@onHp BU3HAE pe3epB i 30UTKH TS O9iKYBaHUX KPETUTHUX 30MTKIB 3a (DiHAHCOBUMHU aKTUBAMH, SIKi
OLIIHIOIOTHCA 332 aMOPTH30BAHOIO BAPTICTIO, ¥ PO3MIpi OUIKyBaHMUX KPETUTHHX 30MTKIB 3a BECh TePMiH il
(inaHCOBOTO aKTHBY (IIpH 3HAYHOMY 3OUTBIIEHHI KPEIUTHOTO PH3UKY/IUISI KPEIUTHO-3HEIIHEHUX
(iHaHCOBHX aKTHBIB) ab0 12-MICSIYHUMH OUYIKyBaHMMH KPEIUTHUMH 30uUTKamu (y pa3i HE3HAYHOTO
3POCTaHHS KPEAUTHOI'O PU3HUKY).

3a3BUyail OYIKY€THCS, IO OYIKYBaHI KpEAWTHI 30MTKH 3a BeCh TEPMIiH Iii MarOTh OyTH BU3HAHI 10
TOr0, SIK (PIHAHCOBHI IHCTPYMEHT CTaHe MPOCTPOUYEHUH. SIK MpaBUiIO, KPEAUTHUN PHU3HUK 3HAYHO 3POCTAE
me 0 Toro, sk (piHAHCOBWH IHCTPYMEHT CTaHe IMPOCTpOYeHHM abo Oyae MOMIYeHO iHII YHHHUKA
3aTPUMKH TUTATEXIB, IO € Cenu(iTHUMU s TO3NYANbHAKA, (HApUKIIad, 3aiicCHeHHsT Moaudikallii abo
peCTpyKTypH3aIlii).

KpemutHuit pmsuk 3a (iHAaHCOBMM IHCTPYMEHTOM BBAXKA€ThCS HU3BKUM, SKIIO (HiHAHCOBHI
IHCTpYMEHT Ma€ HU3bKUI PU3HUK HACTaHHS JeONTY, MO3HMYATHHIK Ma€ MOTYKHIN MOTEHITiall BAKOHYBATH
CBOI JOTOBipHI 3000B'SI3aHHS IMOMO TPOIIOBHX TIOTOKIB Yy KOPOTKOCTPOKOBIH TEPCHEKTHBI, a
HECTIPUSATIIMBI 3MiHM B EKOHOMIYHUX 1 JIIOBUX YMOBaxX Yy JOBI'OCTPOKOBIM TEPCHEKTHBI MOXYTh
|3HM3UTH, aje He OOOB’SI3KOBO 3JIaTHICTh IO3MYAJIbHUKA BHMKOHYBaTH CBOi 3000B'I3aHHS MIONIO
JIOTOBIpPHUX TPOIIOBHUX TIOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBa)KAIOTHCSl TAKMMH, 10 MAIOTh HU3bKUH KPEOUTHUH PU3HK JIUILIE Ha
MiZICTaBl TOTO, MO PU3UK NePOITY 32 HUMHU € HIDKYUM, HDK PU3UK NedodTy 3a iHIMMU (iHAHCOBUMHU
iHcTpymeHnTamu ®onny abo HiX KPEAUTHUN PU3UK IOPUCIUKILL, B siKiii DOHA 3MIHCHIOE NiSTBHICTS.

OuikyBaHi KpeIuTHI 30MTKM 3a Becb TEpPMiH il HE BH3HAIOThCA 32 (HiHAHCOBUM IHCTPYMEHTOM
MpOCTO Ha MiACTaBi TOro, IO BiH BBaXKaBCS IHCTPYMEHTOM 13 HU3BKUM KPEAUTHHM PH3UKOM Yy
MOIEpEAHBOMY 3BITHOMY I1€PiOJi, ajle HE BBAXKAETHCSA TAKUM CTAaHOM HA 3BITHY JaTy. Y TaKOMYy BHUIAIKy
o[ 3'1COBYE, UM MAJIO Miclie 3HAUHE 3pOCTAHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IEPBICHOTO BU3HAHHS,
a OT’Ke UM 1ocTana noTpeda y BU3HAHHI O4iKYBaHMX KPEAUTHUX 30MTKIB 3a BECh TEPMIH [ii.

OuikyBaHi KpeIUTHI 30MTKH BioOpaxkatoTh BiacHi ouikyBaHHA POHAY IOJ0 KPEAUTHUX 30UTKIB.
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Ha naty cranom Ha kiHeup 3BiTHOro poky ®oHA MpOBOAMTH aHami3 JAeGiTOPCHKOI 3a00proBaHOCTI,
iHII0T Ae0ITOPCHKOI 3a00PrOBaHOCTI Ta IHIIMX AKTUBIB Ha MPEIMET HASBHOCTI O3HAK iX 3HEI[IHCHHS.
30uTOK Bij 3HEUIHEHHS BU3HAETHCS BUXOASYM 3 BIACHOTO MPOQECiiHOro CyIKEHHS YIPaBIiHCHKOTO
MepCoHaITy 3a HasiBHOCTI 00 €KTHBHHX JaHUX, IIO CBiJYaTh MPO 3MEHILIECHHS MepeadadyBaHUX MalOyTHIX
TPOLIOBUX IMOTOKIB 32 JAaHUM aKTHBOM Yy pe3ynbTaTi onHiei a0 KiTbKOX MOAIN, MO BigOyMHCS micis
BHU3HAHHS aKTUBY.

3.5. 3uenwenns kopucnocmi Hepinancogux axmuesia

Ha xoxHy 3BiTHY naty ®oHJ BU3HAYa€, Yd ICHYIOTh O3HAKM MOXJIMBOTO 3MCHIIICHHS KOPHUCHOCTI
aKkTUBY. SIKIO Taki O3HAKH iCHYIOTh, a00 SKIIO HEOOXiAHO BUKOHATH LIOpIYHE TECTyBaHHS aKTHUBY Ha
3MEHIIEHHsI KOpHCcHOCTi, DOoHJ 3/AiHCHIOE OLIHKY CyMH OYIKYBAaHOTO BimmKomyBaHHS akTHBy. Cyma
OYIKYBAaHOI'O BIJIIKOMYBaHHS aKTUBY - II¢ HAMOLIbIIA 3 JBOX OI[IHOK: CHPABEUIMBOI BAapTOCTI MIiHYC
BUTpaTH Ha BUOYTTS aKTUBY a00 OJMHMII, SIKa TEHEpye TPOIIOBI KOIITH, Ta HOTr0 BapTOCTI MpH
BUKopucTaHHi. CyMy OYiKyBaHOTO BiIIIKOJYBAaHHS BWU3HAUYAIOTh JJIsi KOXKHOTO aKTHBY, 32 BHHSATKOM
BMITAJIKIB, KOJIU aKTUB HE T€HEPYE HAJXOKEHHS TPOLIOBUX KOIITIB, 110 37¢OLIBIIOT0 HE 3aJIeKaTh BiJ
HAJXO/KEHb TPOIIOBMX KOIITIB BiJl IHIIMX aKTHBIB Ta rpyn akTHBIB. SKmio OanaHcoBa BapTiCTh aKTUBY
abo OJWHHII, SKAa TeHEpye TPOIIOBI KOIITH, MEPEBUINYE CYMYy HOrO OYIKYyBaHOI'O BiJIIKO/IYyBaHHS,
BB@XXAIOTh, 1110 KOPUCHICTh aKTUBY 3MEHIIMIIACS J0 CYMHU HOro OYiKyBaHOIO BiIKoyBaHHs. [Ipu omiHii
TerepilHboi BApTOCTI MaHOYTHIX YMCTUX TPOIIOBUX HAJXO/HKEHB BiJl aKTHBY, MAHOYTHI TPOIIIOBI MOTOKH
JMCKOHTYIOTh 32 CTaBKOIO JI0 OMOJIATKYBaHHS, SKa BiJIoOpaka€ MOTOYHY PUHKOBY BapTiCTh Tporieii y
Yaci Ta crenudivHi s akTUBY pU3HKH. [Ipy BU3HAYEHHI CIIPaBeNTUBOI BAPTOCTI AKTUBY MiHYC BUTPATH
Ha BHOYTTS OepyTh JIO yBarm OCTaHHI Omepailii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pa3i, SKIIO
imeHTH(diKyBaTH Taki omepanii HEMOXJHMBO, BHKOPHCTOBYIOTH BIANOBIHY Mojenb OIiHkd. L
PO3paxyHKH MIATBEPKYIOTh OIIHOYHUMH KoeQilieHTaMH a00 IHIIMMH JOCTYIIHHUMH IOKa3HUKAMH
crpaBeIUIUBOl BapTOCTi. 3OUTKH BiJl 3MEHIIIEHHSI KOPUCHOCTI MOTOYHOT TiSUTBHOCTI BU3HAIOTh Y IPUOYTKY
Ta 30mTKy. OnWHHI, SKa TEHEpye TPOMIOBI KOINTH, - HaWMEHINA Tpyna aKTHBIB, SKy MOXKHA
IIEeHTH(IKYBATH 1 sIKa TEHEpPYe HAAXOMKEHHS TPOMIOBHUX KOIITIB, IO 3ACOUTHIIONO HE 3aJIEXKATh Bif
HaJXOKCHb TPOIIOBUX KOINTIB Bil IHIIMX aKTUBIB a00 Ipym akTuBiB. Ha KOXKHY 3BITHY IaTy MPOBOASATH
OITIHKY HASBHOCTI O3HAK TOT0, IO PaHIIe BU3HAHI 30MTKH BiJ] 3MEHITICHHS KOPUCHOCTI aKTUBY OLTbIITE HE
ICHYIOTh a00 3MEHIIWINCSA. 3a HasBHOCTI TaKWX O3HAK IPOBOIATH OIIHKY CYMH O4YiKyBaHOT'O
BIJIIKOJAYBaHHS aKkTHBY. PaHillle BU3HAHI 30UTKU Bill 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BHUIAJKY, SKIO Maja MICIle 3MiHa B OITIHKAaX, SIKi BUKOPHUCTOBYBAIM IS BU3HAUCHHS CYMH OYiKYBAaHOTO
BIIIKOJyBaHHA aKTHBY, 3 MOMEHTY OCTaHHBHOTO BW3HaHHS 30WTKY BiJl 3MEHIIEHHS KOPHCHOCTi. Y
TakOMy BHWIIQKy OaJaHCOBY BapTICTh aKTUBY 30UIBIIYIOTH TO CYMH OYiKyBaHOTO BiAIIKOMYBaHHS
akTuBy. Take 30UTBIIEHHS BapTOCTI HE MOXKE NEpEeBUINYBaTH OalmaHCOBOI BapTOCTi, Ky Oyio ©
BH3HAUEHO 3a BHUpPaxyBaHHSM aMOpTH3alii, SIKOM y TMOMepeqHiX pOKax HE BU3HABAaBCA 30MTOK Bif
3MEHIIIeHHsS KOPWUCHOCTI akTUBY. lle cTOpHyBaHHS BW3HAIOTh y CKiIali MpuOyTKy Ta 30mTkiB. Ilicms
CTOpPHYBaHHS 3HOC IUIsITa€ KOPUTYBAaHHIO y MalOyTHIX mepiofax 3 METOI0 PO3MOLTY IePeoriHeHO1
0anmaHCOBOI BapTOCTi aKTHBY, 32 BUPAXyBaHHSIM HOTO JIKBiJAIiifHOI BApPTOCTI, HA CHCTEMAaTHYHill OCHOBI
MPOTSTOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pezepsu ouikysanux kpeoumuux 30umkis

Jus TectyBaHHS BCiX IHIMX (IHAHCOBMX AaKTHUBIB HA TpeAMET 3HEliHeHHs DOHa 3aCTOCOBYE
3Bu4aifHuil miaxia. Ilpm 3actocyBaHHI 3BHYaiiHOrO Timxoxy Doz posmoniise (iHAHCOBI aKTUBH Ha
HACTYITHI KaTeropii:

. aKTHBIB, 11O SIKUM He OYyJI0 CyTTEBOTO 3pOCTaHHS KPEIUTHOTO PH3HKY;

. aKTHBIB, 11O SIKUM OYyJI0 CyTTEBE 3pOCTaHHS KPEAUTHOTO PH3HKY.

Jnst GpiHAaHCOBHMX AaKTHUBIB, IO SKUM He OYyJIO CYTTEBOrO 3POCTaHHS KPEIUTHOI'O PH3HKY IiCIIs
niepBicHOro Bu3HaHHA DOH/I BU3HAE pe3epB i JBAHAMIATUMICIYHI OUiKyBaHI KpEIUTHI 30MTKH, SIKi €
YaCTHHOIO OYIKYBaHHMX KPEIUTHHUX 30WTKIB 32 BeCh IEpioJ, TOOTO OYIKYyBaHI KPEIWTHI PHU3UKH, IO
BHHHUKAIOTh Y HACTIJIOK BCIX MOMUIMBHUX BHIIAJKIB IEPONTY, IO MOXKIUBI MPOTATOM JBAHAIATH MICAIIIB
MICJIS 3BITHOI JATH.

Hns  ¢diHaHCOBMX axTHBIB, MO SKHM BiIOyJOCS CyTTEBE 3pPOCTaHHS KpPEIWTHOTO PHU3UKY Ha
iHAMBiAyalbHIM 4u TpynoBii ocHoBi DOHI BU3HAE pe3epB MiJ OYIKYBaHI KpEAWTHI PU3MKM Ha YBECh
TepMiH, TOOTO OUiKyBaHi KpEAWTHI PU3MKH, IO BHUHUKAIOTH y HACHiJOK BCIX MOXJIMBUX BHIAJKIB
nedonTy mpoTsAroM ycboro TepMmiHy il ¢iHaHcoBoro iHctpyMeHTa CTaHOM Ha KOKHY 3BiTHY naTy ®oHJ
OL[IHIOE HASIBHICTh 3HAYHOrO 30UIBIIEHHS KPEOUTHOTO PHU3MKY MO (iHAHCOBOMY aKTUBY Ha OCHOBI
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aHaJi3y 3MiHM PU3UKY BUHUKHEHHS Aedonty. DoHJ MpH OLiHII 3MiHU KPEIUTHOTO PU3UKY 3aCTOCOBYE
npodeciiine CyKEHHS.

Amnani3 (iHaHCOBHX aKTHBIB LIOAO 3MEHIICHHS 1X KOPHCHOCTI 3MIMCHIOETHCS Ha KiHEb KOXXHOTO
3BiTHOTO Tmepiony. Ilpu ananizi giHaHCOBMX aKTHBIB IIOA0 3MEHIIEHHS iX KopucHOcTi, DoHI BpaxoBye
CTaTUCTUYHI JaHI TPO MPOCTPOUYEHY IeOITOPChKY 3a00proBaHICTh 32 OCTaHHI 2 POKH, BpPaxoBYE
MaKpOCKOHOMIYHI YHHHUKH, SIKI MOKYTh BIUIMHYTH Ha MaiiOyTHI KpEITUTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy Mij KpeauTHI 30UTKHU (OKNIaaHiIe TuB. 1. 2.4.2).

3.7.0penoa ma it ioenmugikayis
HoroBopu onepaniiiHoi Ta ¢iHaHCOBOI OpeHH Y POIi K OpeHJapiB, Tak i opeHxonaBUiB y DoHJ
HE YKJIaJIaB.

4. HoBi Ta neperisgHyTi CTaHAAPTH Ta iHTEpaperarii

®onn 3acrocoBye Bci MCD3, siki HaOynu ynHHOCTI 10, 260 3 01.01.2023 poky. [lonpaBku Ta
3mian 10 MC®3, 1110 He BHECEHI, HE BIUIMHY/IM Ha (IHAHCOBY 3BITHICTH 3a 9 MicsiiB 2023 poky.

BizgcTpodeHi momaTku, MOB'3aHi 3 aKTUBAMHU Ta 3000B’SI3aHHSIMH, 110 BUHHKAIOTh 33 OJIHIEIO
omnepaniero,- 3MiHn MCBO 12 (omyGmikoBaHi 7 TpaBHsi 2021poKy 1 BCTYHarmOTh y CHIY U PIYHUX
nepiofiiB, siKi MounHaroThes 3 1 ciunsg 2023 poky abo micns 1iei matu). 3mian MCBO 12 crocyroTbest
00JTiKy BIJICTPOYEHOTO MOJIATKY 33 TAKUMH OIEpAIlisIMH, SIK OpeH/Ia Ta 3000B's3aHHS 3 BUBE/ICHHS aKTUBIB
3 eKCILIyaTallil).

Knacudikaiiis 3000B's13aHb SIK MMOTOYHHUX a00 JIOBIOCTPOKOBHUX 3000B's3aHb 3Mminn MCBO
(omy6nikoBani 23 ciunst 2020 poky i BCTYNaloTh y CHIY JUIS PIYHUX IEpPioJiB, SKi ModnHaroThes 3 01
ciuns 2022poky abo micis el gatu). Lli 3miHM oOMexeHOl chepu 3aCTOCYBaHHS YTOYHIOKOTH, IO
3000B'13aHHS KJIACH(IKYIOThCSA Y KOPOTKOCTPOKOBI 200 JTOBrOCTPOKOBI 3aJISKHO BiJl IPaB, ICHYIOUYHX Ha
KiHeIh 3BITHOTO TIEPioy.

Kacudikaris 3000B's13aHb K MOTOYHUX 200 TOBrOCTPOKOBUX 3000B'sI3aHL — MIEPEHECCHHS JTaTH
HaOyTTs unHHOCTI — 3MiHM MCBO 1 (omy6mikoBani 15 mumas 2020 poKy 1 BCTYIMAOTh Y CHITY IS PIIHUX
repioniB, sAKi moumHAOThCA 3 1 ciuasg 2023 poky a6o micis miei matn). MCBO 1 momo xmacudikarrii
3000B's13aHP SIK TTOTOYHHUX a0O0 JOBTOCTPOKOBHX 3000B's3aHb Oynmm omyOmikoBaHi y ciuHi 2020 poky 3
ITOYATKOBOIO JaTOX HAOYTTs unHHOCTI 3 1 ciunst 2022 poky. IIpore y 3B's13ky 3 mangemiero COVID-19
naTy HaOyTTS YMHHOCTI OyJIO MEepeHEeCEeHO Ha OAMH PiK, 1100 HaJaTH OpraHi3allisM OuIblie Yacy Is
3aIpoBaKEHHS 3MiH, TIOB'SI3aHUX 13 Kacu(ikaii€eto, y pe3ynbTaTi BHECEHHS 3MiH.

3miam MCBO 8: Bu3HaueHHs 0ONiKOBHX OIiHOK (omyOmikoBani 12 miororo 2021 poky Ta
BCTYMAIOTh CUJIY M PIYHUX TEpiofiB, sKi moumHatoThes 3 1 ciuns 2023poky abo micns i€l gatu).
3minernit MCBO 8 yTouHIOE, SK KOMITaHii MOBWHHI BIAPI3HATH 3MIHH B OOJIIKOBOI TOJMITHKH BiX
00JIIKOBHX OL[{HOK.

3mian MCBO 1 ta Ilpaktuuni pekomenmanii i3 3acrocyBanHs MC®3 2: po3kpuTTs 00IIKOBOI
momiTuky (omyomikoBaHi 12 mrotoro 2021 poky Ta BCTymawTh y CHIYy A PIYHHX TEPiOfiB, SKi
mounHatoTecs 3 1 ciurg 2023 poky abo micus miel mati). 3minn MCBO 1 BumararoTh Bill opraHizamii
PO3KpHBAaTH CYTTEBY iH(OpMaIlit0o Tpo OONIKOBY IIONITHKY, a HE OCHOBHI TIIOJIOKEHHS OOJIKOBOT
moMiTHKU. Y 3MiHeHoMy CTaHIapTi HaBEIEHO BU3HAYECHHS CYTTEBOI iHGOpMAIlil Ipo 00IIKOBY TOTITHKY.
VY 3mineHomy CTaHmapTi TaKOXK YTOUYHIOETHCA, IO iH(pOpMAIliS MPO OOJIKOBY MOJITHKY BBaXKAETHCA
CYTTEBOIO, SIKIIO 0e3 Hei KOpucTyBadi (hiHAHCOBOI 3BITHOCTI HE 3MOTNIM O 3pO3YMITH iHINY CYTTEBY
iHbopMarlifo, HaBeZeHy y (iHaHCOBii 3BITHOCTI. Y 3MIHEHOMY CTaHZApPTI HABEIEHO UTIOCTPaTHUBHI
npukiagy iHdopMmarii mpo OONIKOBY TMONITHKY, $Ka, WMOBIPHO, BBaXXaTHMEThCS CYTTEBOK IS
¢inancoBoi 3BiTHOCTI opraHizauii. Kpim toro, 3minennit MCBO 1 yrouHtoe, mo HecyTTeBy iH(popmariiro
po 00JIIKOBY HOMNITHKY PO3KpHUBATH HE NMoTpiOHO. IIpoTe, K10 BOHA PO3KPUBAETHCS, BOHA HE TIOBUHHA
YCKJIAZIHIOBATH O3HAHOMIIEHHS 3 CYTTEBOIO iH(OpMALi€0 Mpo OOJIKOBY MOJNITHUKY. Y JOIMOBHEHHS 10
LBOI'0 CTAaHAAPTY OynH Takox neperssiHyTi [IpakTuuni pekomenaauii i3 3actocyBanus MC®3 2, 1o axkux
OyJI0 BKITIOUEHO PEKOMEHIAITi] 1010 3aCTOCYBaHHSI KOHIIEIIIIi CyTTEBOCTI TP PO3KPUTTI iHPOpMAIIii mpo
OOJTIKOBY TIOJITHKY.

MC®3 17 «dorosopu crpaxyBaHHs» (omyOmnikoBanuii 18 tpaBHs 2017 poky i BcTymae B cuity
IUIsl pIYHUX TepiofiB, siKi moynHaoThes 3 1 ciung 2023 poky abo micus uiei gatn). MC®O3 17 3amiHioe
MC®3 4, sxuii 703BOJSIB KOMIIaHISIM 3aCTOCOBYBATH 1CHYIOUY IPAKTHKY OOJIIKY JOrOBOPIiB CTpaxyBaHHSL.

3minn MC®3 17 Ta 3mina MCD3 4 (onybmikoBani 25 yepBHsa 2020 poKy 1 BCTYNaroTh B CHITY AJIs
piuHUX mepionis, ski mounHatoThecs 3 1 ciung 2023 poky abo micna wi€i mat). 3MiHM BKIIOYAIOTh
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po3'ssicHeHHs1 I chpouleHHs 3anpoBakeHHss MC®D3 17 1 chpomieHHs OKpeMHX BHMOT CTaHAAPTy Ta
nepexiiHuX mosoxkeHb. Lli 3MiHM cTOCYIOTBCs BochMu obnacteii MC®3 17 i He mependadarTh 3MiHU
OCHOBOIIOJIOKHUX TPUHIIUIIIB CTAaHAAPTY.

3minn MC®3 17 «llepexigna ommist s CTPaxOBUX KOMIIaHiH, 0 3acTOCOBYIOTE MC®D3 17»
(omy6OmikoBani 9 rpynHs 2021 i BeTynaroTh y CUily piYHHX IEpiofiB, sKi mounHaroThes 3 1 ciyns 2023
poky abo micis 1€l gatn). 3miHa 10 nepexinaux nojoxenb MC®3 17 Hazae cTpaxoBiM KOMIaHIsIM Ha
o0k 3rigHo 3 MC®3 17 Ta He BrMBae Ha Oynb-ski iHmI BuMoru MC®3 17.

Li mompaBku He 3acTocoBYIOThCss DoOHIOM, eeKT BIIIMBY Ha (JiHAHCOBY 3BITHICTH HE OUiKYETBCH,
ockibku y DoHay Ha aaty ckianaHHs DiHAHCOBOI 3BITHOCTI BiACYTHI 00’€KTH JUIsl 3aCTOCYBAaHHS Y
pozyminai MC®3.

5.Pexnacuixayii’ v ¢hinancosiii 36imuocmi ma_6unpaeieHisa NOMUIOK

®diHaHCOBI IHCTPYMEHTH PEKIACHU(IKYIOTBCS TUTBKH Yy BHIIAJKY, SKIIO 3MIHIOEThCS Oi3HEC-MOJIENb
JUIsl yIpaBliHHSA UM noptdeneM y ninomy. Peknmacudikaiis MpoBOJUTHCS MEPCIEKTUBHO 3 MOYATKY
MepuIoro 3BITHOrO mepiofay micis 3MmiHK Oi3Hec-mozeni. Pexmacudikanii y 3BitHocTi cranom Ha 30
BepecHs 2023 poky He BinOyBaocs.

Bunpapnenns nomuiok ctanom Ha 30 Bepecus 2023 poky He POBOAUIIOCS.

6. Poskpumms inghopmayii,uyo niomeepoxcye cmammi, noOOaHi v (PIHAHCOBIU 36IMHOCI

6.1.Bupyuxa 6id peanizayii

Amnaui3 yncTux a0xoaiB @oH Iy HaBeaeHMH y Tabmuili 1.

Tabmaumg 1
Hasma toxo 3a mepion 3 01.01.2023 o | 3a mepion 3 01.01.2022 o SNiI(‘)Ha 3ac
Ba JIOXORY 30.09.2023, Tuc.rpH. 30.09.2022, Tuc. rpH. 1 pr pﬂ}} e
YucTuit moxifn (psamok
5000) 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

O6mik qoxonis @oHp 3aiticHIOE BiamoBigHO 10 MC®3 Ne 15, naToro mepIoro 3acTOCyBaHHS SKOTO €
01 ciaaa 2018 poky. ®oHI 3acTOCOBYE 1€ CTaHAApT AO BCIX JOTOBOPIB 3 KIIIEHTAMH, 32 BHUHSITKOM
TaKUX:

a) Yroj mpo OpeHny, siki Hanmexathb 10 cepu 3actocyBanHa MCD3 Ne 16 «Opernay;

0) cTpaxoBUX KOHTpAaKTiB, fAKi Hanmexate A0 cdepu 3actocyBaHHI MCD3 No 4 «Crpaxosi
KOHTPaKTI;

B) (hiHAHCOBHX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHHUX MpaB 4 3000B’s3aHb, IO HAIEXKATH 10 chepu
3actocyBaHH MC®3 Ne 9 «®dinancosi iHcTpyMeHTH», MCD®3 Ne 10 «KoncomimoBana ¢inancoBa
3BiTHICTE», MC®3 Ne 11 «CrminbHa gismeHICTEY, MCBO Ne 27 «Oxpema inancoa 3BiTHICTE» Ta MCBO
No 28 «IHBecTHIIil B acOIiiiOBaHi Ta CIUIBHI ITiIIPUEMCTBAY; Ta

I) HErpomoBUX OOMIHIB MK Cy0'€KTaMH TOCIIOAApIOBaHHS y Ti camiil miHil Oi3HECy 3 MeToro
CHpOIIEHHS 3AIHCHEHHS TTPOAaXiB KIIieHTaM ab0 MOTeHIIHHUM KITiIEHTaM.

[nst Bu3HaHHs qoxony @oHJ 3aCTOCOBYE I’ ITAKPOKOBY MOJIENb!

1) imentudikye 10roBip (KOHTPAKT);

2) inentudikye okpemi 3000B’sI3aHHS MI0/I0 BAKOHAHHS B ME&KaX YKJIaJICHOIO IOTOBOPY;

3) Bu3Hayae IiHy JOroBopy (omepartii);

4) posnojiIse MiHy J0roBopy (oreparrii) Mi>k 3000B’I3aHHSMH 111010 BUKOHAHHS (32 HEOOXITHICTIO);
BU3HAE JIOXiJ, KOJH BOHA BUKOHYE 3000B’sI3aHHS 11010 BUKOHAHHSI.

Ha mepmomy kpomi ®@orn 001iKOBYE AOTOBIp 3 KIIEHTOM, SKHA HAJIEXKHUTH 10 chepr 3aCTOCYBAHHS
LBOI'0 CTAaHAAPTY, TUIBKU TOJI, KOJIM BUKOHYIOTBCS BCI MepeniueHi gaji kputepii (maparpag 9 MCO3 15):

a) CTOPOHHU JOrOBOPY CXBaJlWJIM JOTrOBip (IMCBMOBO, YCHO YW Y BiJIOBIAHOCTI 3 iHIIOIO 3BUYHOIO
MPAKTHUKOIO BeAeHHs Oi3Hecy) i TOTOBi BUKOHYBATH CBOi 3000B'A3aHHS;

0) Ponx MoXe BH3HAYUTH NpaBa KOXHOI CTOPOHM BIiJHOCHO TOBapiB abo mociyr, sKi OyIdyTh
nepenaBaTUCs;

B) ®oHI MOKE BU3HAYMTH YMOBH OIUIATH 32 TOBAapu abo MOCIYTH, AKi Oy1yTh NeperaBaTHCS;
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') JOTOBIp Ma€ KOMEPIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3HK, Yac a00 BeTUYMHA MaHOYTHIX
TPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHTIJIOK JJOTOBOPY); Ta

I) IiTKOM iMOBipHO, 110 POHJT OTpUMae KOMIIEHCALil0, Ha SIKY BIH MaTHMe MPaBo B OOMiH Ha TOBapH
abo mociyry, siki OyayTh MepefaHi KIieHTy.

Ha npyromy xponi ®@onn Ha maTy ykiaJeHHs JOTOBOPY OILIHIOE MOCIYTH, OOILSHI 32 JOrOBOPOM 3
KIIEHTOM, Ta ineHTH(]IKye sK 3000B’S3aHHS 110 BHKOHAHHS KOXKHY OOIISHKY TMEPEAaTd IMOKYIIIO
(maparpag 22 MC®3 Ne 15) cepiro BiJOKpEMIICHUX TOCIYT, SIKi € OJHAKOBUMH IO CYTI Ta HAJalOThCs
MOKYTIIIIO 32 OJHIEIO 1 TIEI0 CaMOIO CXEMOIO.

Ha erani Bu3HaueHHs winu onepamnii @oHA Mae MPUITYCTUTH, IO MOchyra Oyae HajaHa sIK OOIIsHO
BIJIMIOBIJTHO JI0 YHHHOIO JIOTOBOPY, 1 0 IOTOBIp HE Oy/ie CKaCOBaHO, OHOBJICHO a00 3MiHEeHO (Taparpad
49 MC®3 15). 106 Bu3HauuTH LiHYy omnepailii, @oHJ Mae po3rIITHYTH YMOBH AOTOBOPY Ta CBOIO 3BUYHY
npakTuky OizHecy. KomrmeHcaris, o6ilsiHa B IOTOBOPi, MOXKE BKIIIOUATH (iKCOBaHI CyMH, 3MiHHI CyMH
abo i Ti i Ti cymu. (maparpad 47 MC®3 15).

®donHy BU3HAE 3000B’SI3aHHS IIOJO BIANIKOJYBaHHS, SKIIO CyO’€KT TOCHOJIAPIOBAHHS OTPUMYE
KOMIIGHCAIIIi BiJ] KJIIEHTA Ta CIOJIBAETHCS BIJIIKOIYBATH KJIIEHTY YaCTHHY a00 BCIO CyMy KOMITCHCAIIIT.
3000B’s13aHHS IIOAO0 BIJIIKOAYBAHHS OIIHIOETHCS 3a BEIMYMHOIW OTPUMaHOi KomrmeHcarii (abo
ne0ITOPChKOT 3a00pProBaHoOCTI), Ha sKY, sK nependayae DoHj, BOHA HE MaTUME TpaBa (TOOTO CyMH, HE
BKJIFOUCHI B I[iHY ormepallii). 3000B’s13aHHS 111010 BiIIKOAyBaHHs (Ta BIAMOBIAHA 3MiHA IIHU Omeparii i,
OTXKe, 3000B’s3aHHSI 3a JOTOBOPOM) CIIiJi OHOBJIIOBATH B KIiHI[I KOXXHOTO 3BITHOTO MEPiOy 3 METO0
Bi10OpakeHHs 3MiHM 00cTaBuH. (maparpad 55 MC®3 15).

Moxe craTHCh, 110 po3paxoBaHa IliHa He OyJe BIINOBITATH Pe3yNIbTaTy KOHKPETHOT'O JIOTOBOPY.
@DoHJT MOBHHEH KOPHTYBATH CBOIO OIHKY I[IHH Omeparllii, BpaxoBylo4rd BHMOTH 3akoHy Ykpainu «IIpo
THCTUTYTH CIUTLHOTO IHBECTYBaHHS» Ta HOpMaTHUBHO-TpaBoBUX akTiB HKIITDP:

- JUIss BUHATOPOJH, IO BM3HAYAETHCS SK BIJICOTOK BapTOCTI YMCTUX aKTHUBIB IHCTUTYTY CIIUILHOIO
IHBECTYBaHHS Ha OCTaHHIN JICHb MICSIIS;

- U1 BUHATOPOAM, 110 BU3HAYAETHCS BiJl MIPUPOCTY BAPTOCTI YNCTUX AKTHUBIB IHCTUTYTY CHIIHLHOTO
iHBecTyBaHHsI (Y pa3i HASBHOCTI) HA OCTaHHIN JEHb POKY;

- IS Tpemii 3a pe3yibTaTaMU TiSUTBHOCTI 3a 3BITHHH pik (y pasi HAsABHOCTI) HA ATy TMPHAHITTS
pIIIEHHS HATJIAIOBOI pajd KOPIIOPATHBHOIO I1HBECTHULIMHOrO (GOHAY ab0 YIIOBHOBa)KEHOI'O OpPraHy
®DoHy 3 yIpaBIiHHS aKTHBAMH TAH0BOTO iIHBECTUITIHHOTO (HOHTY.

IIpu perpocnekTuBHOMY 3acTocyBanHi MC®3 Ne 15 3rimHo 3 maparpadom B3(a) ta BiamoBigHO 10
maparpaa B5 ®oHI ckoprcTaBCs HACTYITHAM MPAKTUYHUM IMPUHAOMOM: (@) TS 3aBEPIICHUX JIOTOBOPIB
Cy0'eKTOBI TOCHOJApIOBaHHSI HEMae IMOTpedW TepepaxoByBaTH JOTOBOPH, fAKi: (i) MOYMHAIOTHCA Ta
3aKIHIYIOTHCSI B MEXKaX OJHOTO ¥ TOTO caMOro pigHOro 3BIiTHOTO mepiony. PoHI Mae TUTBKH 3aBepIIeHi
JOTOBOpH Y po3yMiHHI 1Iboro MC®3, ToMy BUKOPHCTAaHHS KYMYJSTHBHOI PETPOCIEKII] He MPU3BENO 10
HEOOXiTHOCTI KOPUTYBaHb JaHUX MOPIBHUTEHUX TIEPIOIiB.

BinmosinHo, Ha KiHenb KOKHOTO poky DOHI MPUIHSB PIlIeHHS, IO O IIHU OIepaIlii BKI0Yae€ThCsS
(hakTHYHA CyMa BUHATOPOJM 3 YIIPABIiHHS aKTHBAMH, TOMY IO 1€ BHPINIYE MATAHHS HEBU3HAUYEHOCTI.

Takum umHOM, POHJ HE pPOOWB TEpepaxyHOK IMOKA3HUKIB JOTOBOPIB, SIKi PO3MOYAIUCS Ta
3aKIHYMJINCS B paMKaX 3BITHOTO MEPiofy.

Ha ocranaromy kpori @oHA BH3HAE AOXiJ Bil HaZaHHA MOCIYT, Komu (a0o y Mipy TOro, siK) BiH
3aJI0BOJIBHSIE 3000B’S3aHHSA MO0 BHKOHAHHS, Iepelaloddl OOIISHY MOCTYry KIi€HTOBL. AKTHB
nepenaeTbes, KoM (abo y Mipy TOro, SK) KIEHT OTPUMYE KOHTPOJIb HaJ| TaKUM akTUBOM (maparpad 31
MC®3 15).

Ha MomeHT ykiiamaHHS ZOTOBOPY UL KOXKHOTO iIeHTH(IKOBAHOTO 3000B’sS3aHHS IIIOI0 BUKOHAHHS
@doHJT Mae BU3HAYMTH YU 33JIOBOJILHUTH BiH Il 3000B’A3aHHS 1100 BUKOHAHHS 3 IUIMHOM Yacy, Y Y
MEBHUH MOMEHT Yacy.

IHmmx onepariitiux Ta iHmmx goxoxis npotrsrom 01.01.2023 mo 30.09.2023 ®onx He oTpuMyBaB.

6.2. Bumpamu

Amnaui3 anMiHicTpaTUBHUX BUTpaT DoHy HaBeneHuH y Tabmui 2.
Tabnurs 2
3a nmepiox 3 01.01.2023 no|3a nepion 3 01.01.2022 mo| 3mina 3a
30.09.2023, tuc. rpH. 30.09.2022, tuc.rpH. | mepiox, IpH.
AZMiHICTpaTHBHI BUTpPATH (32,0) (1,0) (31,0)
Berworo (32,0) (1,0) (31,0)

Hasga cratTi BuTpaT
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AMIHICTpaTHBHI TIOCIYTH CKJIaJarThbes 3 BuHaropoaum KYA, mocimyr O0aHKy Ta OOCIyroBYBaHHS
BUITYCKY LIHHHX TarepiB.
[HmmMx onepatiifHuX, iHAHCOBUX BUTpAT, iHIIKUX BUTpAT NpoTsiroM 9 micsuiB 2023 poky He Oyio.

6.3. Pesyivmamu onepayitinoi 0isibHoCcmi

3rigHo 3BiTy mpo ¢iHaHcoBHi cTaH Ha mo4yatok 2023 poky Hemokputuii 30utok ckianas — (18,0)
TUC. TpH., ctanoM Ha 30.09.2023 poky Hemokputuii 30utok ckinagae — (50,0) Tuc. rpH. 3 ypaxyBaHHSIM
30MTKIB TIONEPEeIHIX 3BITHUX mepiogiB. 3a migcymMkamu mdisuibHOcTi craHoM Ha 30.09.2023 poky
HiIIPUEMCTBO OTpUMaio 30uToK y cymi — (32,0) Tuc.rpH. [IpoTsroMm MUHYIOr0 MOPIBHSIIBHOTO TEPioay
®donHp Takok OTpUMaB 30MTOK y po3Mipi (1,0) Tuc. rpH.

6.4.Pesynomamu hinancosoi ma ineecmuyitinol 0isibHoCmi

Iporsrom niepiony 3 01.01.2023 no 30.09.2023 poxy donx He 3AiHICHIOBAB IHBECTHUIINHY JisUTbHICTh
dinancoroi gisuibHOCTI 3 iepiox 3 01.01.2023 o 30.09.2023 poky He Oyi10.

6.5.1looamku na npubymox
®doH/1 He € TIATHUKOM TOJaTKy Ha IpuOyToK (ripum. 2.4.8.).

6.6.Hemamepianvhi axmusu
Cranom Ha 30.09.2023 poky ®oHj He Mae HEMaTepiaIbHUX aKTUBIB.

6.7.0cnoeni 3acobu
BnacHux Ta opeH0BaHUX OCHOBHUX 3ac00iB Ha Oananci ®onay ctanom Ha 30.09.2023 poky He Mae.

6.8.Axmusu 6 cmadii cmeopenns
AxTuBiB B crafii ctBopeHHs Ha Oananci ®onmy cranoM Ha 30.09.2023 poky He Mae.

6.9. Bumpamu ma no3uxu
Cranom Ha 30.09.2023 poxy ®oH/1 O3UKH HE OTPUMYBAB Ta HE HAJaBaB.

6.10. Axkmusu 8 hopmi npas kopucmyeauus (npasa operou)

3rigao m. 31 MC®3 Ne 16 noroBip € OpeHI00, 9 MICTUTh OpPEHIyY, SIKIIO OTOBIp Tepeaae mpaBo
KOHTPOITIOBATH KOPUCTYBAaHHS 1AEHTH(IKOBAHUM aKTHBOM IIPOTATOM IEBHOTO MEpiony Jacy B OOMiH Ha
KoMITeHcariro (maparpad 9 MC®D3 16):

1) opennoBanuii 00’€KT Ma€e OyTH iZeHTH(IKOBAHUM akTHBOM. [Ipu 1IbOMY OpEHIO/aBEIb HE MOBUHECH
MaTH CYTTEBOTO TIpaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OPEHIH;

2) B opeHzapsi Mae OyTH NMPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00 €KTa MPOTATOM YChOTO CTPOKY OPEHIIH
— TOOTO OpeHAap TOBMHEH MaTH IPaBO OTPUMYBAaTH B OCHOBHOMY BCi €KOHOMIYHI BWUTOAM Bil
BUKOPHCTAHHS aKTHBY MPOTSATOM YChOT'O CTPOKY BUKOPUCTAHHS;

3)00’€KT OpPEHIYETHCS 38 KOMITCHCAIIIFO.

Slxkmo Ponx BU3HAYAE, IIO IOTOBIp € OPEHAOI, MOKHA 3aCTOCYBATH CIPOIICHHS HPAKTHYHOTO
xapakrepy i He kepyBaTucsi MC®D3 Ne 16 (ToOTO He Bu3HaBaTH B ceOe Ha OanaHci akTHB y (hopMi mpaBa
KOPHCTYBaHHS) IIOAO:

1) xopoTKOCTpOKOBOi oOpeHAM (OpeHga CTPOKOM MeHIa 12 MiCSIiB) HE3aleXHO Bil BapToCTi
OPEHIOBAHOT0 00’ €KTa;
2) opeHnaH, 3a AKOK 0a30BHil aKTWUB (aKTHB, SIKMA € 00’€KTOM OpeHIH) € MaloliHHUM (maparpad bo
MCD3 Ne 16).

Cranom Ha 30.09.2023 poxy ®oH He Ma€ yKIIaJeHUX IOTOBOPIB OPEHAH.

6.11.Ineecmuuyitina Hepyxomicmo
InBecTunilinoi HepyxomocTi Ha 6ananci @ongy cranoM Ha 30.09.2023 poky He Mae.

6.12./loszocmpoxosa 0ebimopcvbka 3a00p208aHicHb
HoBroctpokoBoi aebditopcbkoi 3aboproBanocti Ha Oananci @onxy cranom Ha 30.09.2023 poky He
Mae.
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6.13.Dinancosi akmueu
6.13.1. Dinancosi akmusu oyineri 3a CnpageodIUBo 8aPMICio, 3MIHU KOI 8i000paAXNCAtOMbCs Y CKAadi
npubymky abo 30umxy

Cranom Ha 30.09.2023 ®onn He MaB QpiHAHCOBHX aKTHBIB.

®oHJl BUKOPUCTOBYE Oi3HEC-MOJENb IS yIpaBiiHHS (DiHAHCOBUMH AKTUBAMH, KA BH3HAYAETHCS Y
MC®3 Ne 9 sk «inImay, To0TO:

- METOI0 YTPUMAaHHS € TPOLIOBi MMOTOKH, SKi MOCTYNAIOTh HUISIXOM MPOJIaXKy aKTHUBY,

- aKTHUBH YIPaBIAIOTHCS Ta OL[IHIOIOTHCS 32 CIIPABEAINBOIO BapTICTIO,

- € UIMOBIpHICTh TPOJAKY AKTUBY.

Bci ¢inaHcOBI akTHBH, SKi HE € BJIACHUM KamitaJioM DOHJy, BIIHOCATHCS 0 KaTEropii «iHIIMX
Oi3Hec-Mozeneil» Ta KI1acuQiKyloThCs 3a CIIPaBEAIMBOIO BAPTICTIO, 3MIHHU SKOI BiJOOPaKalOTHCS Y CKIIAM
npubyTKy abo 30utKy 3a nepion (FVTPL 6io anen. «fair value through profit or loss»).

®donp kinacudikye (GiHAHCOBI IHBECTHII 0 CTATYTHHX KamiTalliB IHIIMX MiAMPUEMCTB K JI0JIbOBI
(iHaHCOB1 IHCTPYMEHTH OI[iHEHI 3a CHpaBeUIMBOIO BapTICTIO, 3MIHM SIKOI BiflOOpaXKarOThCS Yy CKIali
npuOyTKy ab0 30MTKY.

Jnst OIIHKM CHpaBeIMBOI BapTOCTI IBOrO BUJAY AKTHBIB, YIPAaBIIHCHKAN IEPCOHAT MOCIiIOBHO
3aCTOCOBYE BXIiJIHI IaH1 TPHOX PiBHIB.

CrpaBemiBy BapTicTh (PIHAHCOBHX AKTHBIB, sIKi OOJIKOBYIOThCS Ha OanaHci DOHIY, HEMOXKIIMBO
BHU3HAYHTH 3 BUKOPHCTAHHSM JaHUX 1-2 piBHS i€papxii, OCKUIbKH HEMA€ PUHKOBOTO KOTHPYBaHHS IHX
aktuBiB. [[iHa mpuIOaHHs IMX aKTHBIB € CIIPaBeUIMBA BapPTICTh MPU TIEPBICHOMY BU3HAHHI, & JUIS OIIHKA
CIPAaBEUIMBOI BAPTOCTI Y HACTYIHHUX IepiojiaxX MiIIPHUEMCTBO 3aCTOCOBYE METO/ OLIIHKKA BapTOCTI, Y AKil
BHUKOPUCTOBYIOThCS 3aKpHUTI BXiJHI naHi (3-i piBeHb iepapxii). s OLIHKK CIIpaBeNTUBOI BAPTOCTI IIMX
aKTHBIB OyJM 3aCTOCOBAaHI METOJUKH OIIHKH, 10 0a3ylThCs Ha aHaii3l (iHaHCOBOI iH(opMarii mpo
00’€KTH 1HBECTYBAaHHS, AHAIITHYHI MPOLEAYPH IO OIIHII Oe3MepepBHOCTI JisUIBHOCTI 00 €KTIB
IHBECTYBaHHSI, TIOPIBHSIHHS BAPTOCTI aKTUBIB IUX IMIAIMPUEMCTB Ha ITOYATOK Ta KiHEIh 3BITHOTO MEPioay,
3MiHM KOH IOHKTYPH PHWHKY, Ha SKAX OO €KTH IHBECTYyBaHHS 3MIMCHIOIOTH CBOIO MISUTBHICTH. 3a
pe3ynbTaTaMu aHallizy He Oyso BHUSABICHO OOCTAaBHMH BBa)KAaTH, IO CIpPaBEIINBa BaPTICTh CYTTEBO
BIIPI3HAETHCA Bia OamaHCOBOI BapTOCTI (DiHAHCOBMX aKTHBIB, TOMY IO HE OyJI0 BHSIBICHO (haKTOPIB, SIKi
3YMOBJICHI 3HAYHMMH 3MiHaMM Yy (PIHAHCOBOMY CTaHI OO ’€KTIB IHBECTYBaHHS Ta/ab0 3MiHaAMH
KOH IOHKTYPH PHHKIB, Ha SIKHX O0’€KT IHBECTYyBaHHS 3MIHCHIOE CBOIO JISUTbHICTE. TOMY CrIpaBemnBa
BapTICTh LIHOT0 BUy (DiHAHCOBHMX aKTHBIB OLliHEHA Ha PiBHI 1 0a1laHCOBOT BAPTOCTI.

B pesynpTari mpOBENEHHS OIIHKKM MOXKIJIWBHX 3MIiH B OINIHI CHPaBEIJIMBOI BAapTOCTI JaHUX
(hiHAHCOBHX AaKTHWBIB 3 BUKOPHUCTAHHAM aIbTEPHATUBHUX MPHITYIIEHb YIPABIIHCHKAN TIepCOHAN HE
OTPUMAB IITBEPKEHD TOTO, IO 1€ MOYKE MPU3BECTH 10 3MIiHH OIIHKH CIIPaBETHBOI BAPTOCTI.

3MiH B OIMIHI IIUX BUJIB aKTHBIB, SKi MOTPeOyIOTh BimoOpaxkeHHs y DinaHcoBii 3BiTHOCTI DOHIY,
npotsrom nepiomy 01.01.2023 - 30.09.2023 poky He OyiIo0.

[lepemimienp MiXK piBHSIMH i€papXii MPOTITOM 3BITHOTO TIEpiOy HE BiIOyBaocs.

6.13.2.llomouna oebimopcoka 3a60p208aHicmsb 3a ONEePaAUiHO0 OUIbHICIIO

Tabmumsa 3
HasBa aKTis Cranom Ha Cranom Ha 3MiHa 3a
Y 01.01.2023poky 30.09.2023poky nepion
[Hma TMOTOYHA nebiTopchka 31127.0 31128,0 10
3aboproBaHicTh ( p. 1155)
Bceroro: 31127,0 31128,0 1,0

Cranom nHa 30 BepecHs 2023 poxy PoHj NpoBiB aHaNi3 Ha 3HELIHEHHS BAapTOCTI LIOTO AKTHUBY.
BinmoBinHo 10 MpUHATIH 0OTIKOBOI MONITUKH pe3epB OUiKyBaHUX KPETUTHHUX 30MTKIB BU3HAYAETHCS Ha
pieai 0,001% Bin cymu mebiropchkoi 3a0oprosanocti craHnoM Ha 30 BepecHs 2023 poky. ebiTopceka
3aboproBanicTh cranoM Ha 30 BepecHs 2023 poky cknmagae 31 128,0 Tuc. rpH., HapaxoBaHUIl pe3epB Ha
3HenineHHs 310,0 rpu. Tomy nebiropcbka 3a0oproBanicTh y (iHaHCOBOMY 3BiTi BimoOpaskeHa 3a
crpaBeIiBoro BapTicTio y cymi 31 128,0 tuc. rph.

CyMmHiBHOI Ta mpocTpodeHoi AediTopchKkoi 3adoproBanocti PoH HE Mae.

6.14 I'powosi kowmu ma ix ekgisaieHmu
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I'pomoBi komTH Ta iX €KBIBaJICHTH BKJIIOYAIOTh T'OTIBKOBI KOINTH B Kaci, TPOII Ha paxyHKaX y
0aHKax, TPOLIOBI KOIITH B JIOPO3i Ta iHIII KOPOTKOCTPOKOBI JIIKBiJH1 iHBECTHIIIT 31 CTPOKOM pO3MIILLICHHS
He Oigblle TPHOX MICALIB, fKi BUIBHO KOHBEPTYIOTHCS y TEBHI CYMH TPOLIOBHX KOIITIB 1 sKi
XapaKTepU3yIOThCsl HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.

@onny Bigkputo moTrouHM paxyHok NeUA913516070000002650208588501 B
ykpaincbkuii 6ank «' PAHT», M®O 351607.

[lepBicHa Ta momaibla OLIHKA TPOIIOBUX KOWITIB Ta IX €KBIBAJICHTIB 3IIHCHIOETBCS 3a
CTIpaBeIUIMBOIO BapTICTIO, KA AOPIBHIOE X HOMiHAIBHIN BapTOCTI.

3anuIoK TPOLIOBHX KOIITIB Ha MOTOYHOMY paxyHKy ®onny craHom Ha 01 rpyans 2023 poky
cxnanae 4427,87 rpH., mo BinoOpaxeHo y p. 1165 3eity npo ¢inancosuii ctad (4,4 TUC.TpH.).

3anuIIoK TpOIIOBUX KOWITIB Ha TMOTouHOMY paxyHKy Ponmy cranom Ha 30 Bepecus 2023 poky
cxianae 0,0 rpH., mo BinoOpaxeHno y p. 1165 3pity npo dinancouii cran (0,0 THC.TpH.).

PesepB Bim odikyBaHMX KpEOUTHUX 30UTKIB MO TpomroBuM Komram 3a mepion mo 30.09.2023 poky
@DoHJT HE CTBOPIOBAB Y 3B’S3KY 3 HECYTTEBICTIO Ii€i CTATTI y BatOTi (hiHAHCOBOTO 3BITY.

«CxixHo-

6.15.Kowmpaxmui akmueu

Bignosigao g0 MC®3 Ne 15 «Jloxia Bij TOrOBOPIB 3 KJII€EHTaMH» KOHTpPaKTHUH akTuB (contract
asset) — e mpaBo Cy0'eKTa TOCITOJAPIOBAHHS Ha KOMITEHCAI[F0 B OOMiH Ha TOBapH abo MOCIYTH, SKi
Cy0'eKT TOCIIOIapIOBAHHS Iepe/iaB KIIIEHTOBI, SKIIO TaKe MPaBo 0OyMOBIIEHE HE TUIMHOM Yacy, a iHITUMH
YHMHHUKAMH (HaIllpUKIal, MalOyTHIMH pe3yJibTaTaMU AisUTbHOCTI CY0'€KTa TOCIIOAapIOBaHHS).

3riggo 3 nyHkrom 105 MC®3 Ne 15, koiau sKach 4YacTWHA JIOrOBOPY BHKOHaHA, CYyO'€KT
TOCIIO/IAPIOBAHHS Ma€ BioOpa)kaTtu JIOrOBip y 3BiTi Mpo (QiHAHCOBHI CTaH SIK KOHTPAKTHHH aKTUB a0o
KOHTpPAKTHE 3000B'sI3aHH, 3aJIKHO BiJl CHIBBIAHOIICHHS MDK BUKOHAHHSIM Cy0'€KTOM TOCIIOJapIOBaHHS
CBOI'0 3000B'sI3aHHSI 32 JOTOBOPOM Ta OILIATOIO, 3ICHEHOI KIIIEHTOM.

OCHOBHUM TNPHHIMII LBOrO CTAHAAPTY MOJsArae B ToMy, 110 DOHJ BH3HAE JOXiJ YHACHIIOK
Tepenanns OOIMIHUX TOBapiB ab0 MOCITYT KIIEHTaM y CyMi, IO BimoOpajkae KOMIICHCAIII0, Ha SIKy BOHA
OUiKye MaTd TpaBo B OOMiH Ha Iii ToBapu abo mocmyrn. DOHJ 3aCTOCOBYE IEH CTaHIAPT 0 BCIX
JIOTOBOPIB 3 KITIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo opeHmy, ki Hajgexathb 10 chepu 3acrocyBanus MCD3 Ne 16 «Opennmay;

2) ¢iHaHCOBHX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHHX IIPaB Yd 3000B'13aHb, 110 HAJIEXKATH 10 chepu

3actocyBaHHI MCD3 Ne 9 «DiHAHCOBI IHCTPYMEHTI.

®donx  BimoOpakae Oymp-sAki O€3yMOBHI IIpaBa Ha KOMIICHCAIII0 OKPEMO SK JeOITOPCHKY
3a00pTOBaHICTb.

VY crarti «/lebiTopcbka 3a00prOBaHICTh 3a MPOAYKIIiI0, TOBApH, podoTH, mocayrm» (p. 1125, dopma
No 1) BigoOpakaeTbcss 3a00prOBaHICTh MOKYMIIIB a00 3aMOBHHKIB 3a HaJaHI M MPOMYKIIif0, TOBapH,
poborn abo mocmyru (KpiM 3a00proBaHOCTi, sKa 3a0e3ledeHa BEKCeNeM, SKIO0 Taka iHdopMarris
HaBOJWTHCS B OKPEMil CTaTTi), CKOPHTOBaHA HA Pe3epB OUIKyBaHMX KpeAUTHUX 30UTKIB. Y crarTi «IHIIa
rmoTo4yHa mediTopchka 3aboproaHicTe (p. 1155, @. Ne 1) BimoOpaskaeTbest 3a00proBaHICTh MeOITOPIB,
sIKa He BimoOpajkeHa B OKPEMHUX CTATTSIX IOMO PO3KPUTTA iHQoOpMaIii mpo nediTopchKy 3a00proBaHICTh
a0o sika He MoXe OyTH BKITFOUEHA JI0 1HINX cTaTed Je0iTOpChKOi 3a00proBaHOCTI Ta KA BiIOOPaKaeThCs
y CKJIaJli OOOPOTHUX aKTHBIB.

6.16.Bracnuii kaniman
Cranom Ha 30.09.2023 p. 3aranpHH po3Mip BiacHOro Kamitamy DoHmy ckinamae -7 449 960,67 TpH.,
t00TO -7450,0 THC. TPH. (p. 1495, @. Ne 1), 3 sikmx craryrHuid Kamitan - 7500 Tuc. TpH., pe3epBHUI
kamitan - 0 Tuc.rpH., Henokputuit 3outok -50,0 Trc. TpH., Heormavennii Kamitan — (2500,0) Tuc. rpH.
Iadopmartiro npo BrnacHuit kamitan cranom Ha 30.09.2023 naBeneHo y tabnui 4.

Taomuus 4
banancosa banancosa
CraTTi B1acHOTrO TpsacHss BapTICTh HA | BapTICTh HA 3mina 3a piK
Kamirary 30.09.2023, | 30.09.2022,
THC.TPH. THUC.TPH.
CraryTHuii KariTan Po3umip 3apeectposaroro 10 000,0 7500,0 2500,0
Kamitary

Heposnoninenuit BinoOpakeHus
puOyTOK e(EeKTUBHOCTI MisITbHOCTI (50,0) (16,0) (34,0)
(Henokputuii 30uTOK) | cy0’eKTa rocnogaprOBaHHs
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3a00proBaHiCTh YYaCHUKIB

Heorutayenuit kamitan | 1Mo CIjIaTi 3apeecTpOBAHOTO (2 500,0) 0 (2 500,0)
Kamitany

Bceroro: 7 450,0 7 484,0 (34,0

Cmamymmnuii kanimann.
3apeecTpoBanuii craTyTHMI Karitan ctanoM Ha 30 BepecHs 2023poky ckinagae 10 000,0 tuc. rpH.

CraTyTHHH KammiTan po3MOoAUICHO HACTYITHUM YHHOM:

Tabmunsa 5
YuacHUKU 3apeeCTpOBaHUM KaliTal TUC. CrulaueHuy Kariraja THC.IPH. %
I'DH.
boprasik B.B 10 000,0 7500,0 100

Heposnooinenuii npubymox (36umox). 3rigao 3Bity npo ¢iHaHcoBuii ctaH Ha modaTok 2023 poky
Herokputuit 30utok ckinanaB — (18,0) tuc. rpH., cranom Ha 30.09.2023 poky HEMOKpUTHI 30UTOK
ckmagae — (50,0) Tuc. rpH. 3 ypaxyBaHHAM 30WTKIB TOMEPEOHIX 3BITHHX IEPIOAiB. 3a MiACYyMKaMu
misutbHOCTI cTaHoM Ha 30.09.2023 poky mianpueMcTBO OTprMaio 30utok y cymi — (32,0) Tuc.rpH.

Heonnauenuii kaniman. CtanoM Ha modaTok 3BiTHOro nepionmy ®oun mae 2500,0 HeorutaueHoro

Karitany. (p. 1425, ®@. Ne 1).

6.17. 3abesneuents 00620cmpoKo8i I NOMOYHI
[potsarom nepioxy 3 01.01.2023 no 30.09.2023 p. ®onx He cTBOpIOBaB 3a0e3MeUEHHSI.

0.18. Jlogeocmpokosi 30606 ’sa3anns
Cranom Ha 30 Bepecust 2023 poky DoH/| TOBrOCTPOKOBHX 3000B’3aHb HE MaE.

6.19. llomouni 30606 s3a1Hs1
Cranom Ha 30.09.2023 poky motouni 30008’ s13auus PoHay ckinagarots 23650,0 tuc. rpa. (p. 1695,
@. Ne 1).

Tabnuus 6
CranoMm Ha CranoM Ha 3minHa 3a
HazBa 30008’ s13aHHs 01.01.2023, tuc.| 30.09.2023, Trc.| nepion, THC.
TPH. TPH. TPH.
1 .IloTouna kpeauTopchka 3a00proBaHICTh 3a 3.0 4,0 1.0
mocayrH p.1615
2. HOT'qu.a KpeMTOpChKa 3a00proOBaHICTH i3 8,0 36,0 28.0
BHYTPIIIHIX po3paxyHKiB p. 1645
3. I morouHi 30008’ s13aHHS p. 1690 23 638,0 23 638,0 0,0
Bceroro: 23 649,0 23678,0 29,0

[Totouni 30008B’s3anHs DoHAY BimoOpakeHI 3a CHPaBEINIMBOIO BapTICTIO, SKa JOPIBHIOE iX

0anaHCOBOT BapTOCTI, IO BiJIMOBiIa€ OIIHKAM, 3aTBEPIKEHUMHU OOJIIKOBOIO MOMITHKOI0 DOoHITY.
[IpocTtpouenoi kpeautopchkoi 3aboproeanocti cranom Ha 30 BepecHs 2023 poxy DoHp HEMAE.
dinancoBux 3000B’s13aHb POHJ HE Mae.

6.20. Konmpaxmni 30008 ‘s13aHHA
Ho crarri «KoHTpakTHI 3000B'i3aHHS» BimHOCATHCS nepuBatuBH (popBapmHi Ta ¢'toUepcHi
KOHTPAKTH, OIIIIOHN) Ta iHII KOHTPAKTH, PO3KPUTTS iH(OpMAITil 010 SIKUX MepeadadeHo BilmoBiTHUMU
TTOJIOKEHHAMH (CTaHAapTaMu) OyXTalTepChbKOro 00Ky .
OO0k 3000B's13aHb 3/1IHCHIOETHCS B OIIHIII, TIepea0avYeHili KOHTPAKTaMH.
Cranom Ha 30 Bepecust 2023 poKy KOHTPAaKTHUX 3000B’s13aHb DPOHA HE Mae.

6.21.38im npo pyx 2pouiogux Kouimis
Indopmarnis npo pyx rpomosux komTiB craHoM Ha 30.09.2023p. naBenena y tabmumi 7.
Tabmunsa 7

| Cratrs | Bamepions |  3amepions | 3mina 3a mepiog,
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01.01.2023 o 01.01.2022 no THUC. TPH.
30.09.2023, Tuc. | 30.09.2022, Tuc.
TpH. IPH.

1: qI/ICTI/II/I.pyX KOLITIB BiJ] OnepariiHoi 4,0) (2,6) (1.4)
TisUTBHOCTI

2: YucThit pyx KOIITIB Bijl iHBECTHIIHHO 0.0 0.0 0.0
JisUTBHOCTI

3: HucThit pyx KOIITIB Bit ¢binaHCcOBOT 0.0 0.0 0.0
TisUTBHOCTI

YucTHii pyx KOWITIB 32 epiox; (4,0) (2,6) (1,4)

®onp cknanae 3BIiT Npo pyx rpomoBux komrtiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyXx rpolmoBHX
KOIITIBY 32 TPSMHM METOJIOM.

Yuctnii pyx KOIITIB Bif omepariifinoi mismbHOCTI ckmagae — (4,0) Tuc.rpH., Bimx (iHaHCcOBOI Ta
iHBecTHIiiHOT — 0 THC.TpH.

Takum uyMHOM, YMCTHI PyX KOIITIB 3a nepiox ckianae — (4,0) THc.rpH.

6.22.Ananiz cmameil Qinanco8oeo 36imy Ha 3HeYIHEHHS.

MCBO Ne 36 «3MeHIlIEHHSI KOPHMCHOCTI aKTHBIB» BHMarae, 100 Mpu MiAroToBIl (iHAHCOBOT
3BITHOCT1 aKTHUBH 1 3000B'I3aHHS OL[IHIOBAJIMCS 3 ypaxXyBaHHIM IMPUHIUIY 00auyHOCTI: akTUBH DOHIY He
MMOBUHHI OyTH 3aBHIIEHI, a 3000B's13aHHs - 3aHmwkeHi, Ctanaapt Ne 36 3a0e3nedye BUKOHAHHS JaHOTO
npuHiuny. Q0K 3HEIIHEHHS aKTUBIB MPOBOAUTHCS BianoBigHo 70 MCBO Ne 36 1o BCix akTHBaX, KpiM:

- 3amacis;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOrOBOPIB Ha OYIIBHHUIITBO;

- BIICTPOYEHUX MMOAATKOBUX aKTHBIB;

- aKTHUBIB, 110 BUHUKAIOTH 3 BUHATOPO/I MPAIliBHUKAM;

- (piHAHCOBUX AKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, IO OIIHIOETHCS 32 CIPABEIIIMBOIO BaPTICTIO;

- 010JIOTIYHHUX AKTHBIB;

- aKTHBIB, 110 BUHUKAIOTh 3 JOTOBIPHHUX MPaB CTPAXOBUKa;

- IOBFOCTPOKOBUX aKTHBIB AJIS TIPOJIAKY.

AxTuBH Ta 3000B’s3aHHS, AKi 00IIKOBYIOTHCS Ha Oananci PoHTy HE MOTPeOYyIOTh 00Ky 3HEIiHEHHS,
OKpiM TOTOYHOi AeOITOPChKOI 3a00pPrOBaHOCTI 3 OCHOBHOI MiSITBHOCTI, OCOONWBOCTI OONIKY SKOi
BUKJIaAeHI B ILIL 6.13. [IpumiToK.

6.23.[Ipununena disnbHicmo
Cranom Ha 30.09.2023 poky NpUITHEHOI TisUTBHOCTI HE OYII0.

1.Poskpumms inwoi incdopmauii

7.1.[Ipubymoxk Ha axuyiro
@®oHA € eMITeHTOM akKiliii, ane MPUOYTOK Ha akKIlil0 HEe HapaxOBYBaBCS, TOMY, IO CTaHOM Ha
30.09.2023 mignpreMcTBO OTPUMAIIO 30HUTOK.

1.2. Indbopmauia 3a cecmenmamu

Cy0’€exT rocroapioBaHHA Ha/la€ iHPOPMAIIIIO 32 CErMEHTaMHU, SIKIIO:

1)3aiiMae MOHOMOJIbHE (JIOMiHYIOUE) CTAHOBHIIE HA PUHKY TPOAYKIIi (TOBapiB, pooiT, mociyr);

2)00 MPOAYKILi (TOBapiB, pobiT, MOCIYT), BiIHOCHO SIKOT JIO MOYATKY 3BITHOIO POKY MPHUHSITO
pIlIEHHS PO Jep’KaBHE PEryIIOBaHHS I[iH (BKIFOYAIOYH MIAMPUEMCTBA, SIKi 3/IIHCHIOIOTH BUPOOHHIITBO,
TPAHCIIOPTYBAHHS, IIOCTa4aHHS TEIUIOBOI E€Heprii Ta HaxaloTh MOCIYTH  IIEHTPaJi30BaHOTO
BOJIONIOCTAYaHHS Ta BOJOBIIBEICHHS).

@®oHJ HE BiAINIOBiIa€ HABEAEHUM KPUTEPISM, TOMY iH()OpMAIIit0 1010 CETMEHTIB HE PO3KPHUBAE.

1.3.Axmueu 6 3acmasi

AxtuBiB B 3acraBi o HE Mae.

1.4.0Onepauyii 3 nog sa3aHumu cmoporHamu
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Jlo noB's3aHuX CTOPiH a0o oreparliii 3 MOB'I3aHUMH CTOPOHAMU HAJISKATh:
- TANPUEMCTBA, SKi PSIMO ab0 OMOCEPEIKOBAHO KOHTPOIIIOITE a00 repe0yBaroTh MiJ KOHTPOJIEM,
a00 7k repeOyBaroTh Mij CIIUTBHUM KOHTPOJIEM pazoM 3 DoHIoM;

- acoriiioBani ®oHuy;

- CNLUIBbHI MiNPHEMCTBA, Y KX DOH/T € KOHTPOIIOIYHUM YYaCHUKOM;
- YJIGHH MPOBIIHOTO YIPaBIiHCHKOTO MepcoHany DoHy;
- OnM3bKI poanyi 0co0OH, 3a3HAYCHOT BUIIIE;

- KOMIIaHii, 110 KOHTPOMOKTh DoHa, a00 3IIMCHIOIOTh CYTTEBHI

BiZICOTOK ToJiociB y DoHy;
Onepauiii 3 moB’s3aaumMu ctoponamu cranoM Ha 30.09.2023 poxy Dona He 31iliCHIOBAB.

71.5.Poskpumms_cnpaeeonusoi sapmocmi

BIUIMB, a0 MaroTh CyTTEBUUI

7.5.1. Memoouxu oyintosants ma 6xioni Oaui, BUKOPUCMAHI Ol CKIAOAHHA OYIHOK

3a cnpaeedzzueoro sapmicmio

®donHp 3A1HCHIOE BUKIIIOUHO O€3IepepBHI OI[IHKYA CIPaBEJIMBOI BapTOCTI aKTHUBIB Ta 3000B’s3aHb,
TOOTO TakKi OIliHKH, siKi BUMararoThess MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (hiHAHCOBHIA CTaH Ha
KIHEIlb KOXKHOT'O 3BITHOT'O TIEPioay.

Kitacu akTHBIB Ta METOAM OLIIHKH CIIPaBEIJIUBOI BAPTOCTI

Tabnuns 8

Knacu aktuBiB Ta
3000B’s13aHb, OL[IHEHUX
3a CIIPaBeIMBOIO

MeToauKH OLIHIOBAaHHSA

Meroz OLiHKHA
(pHKOBUH, TOXiHUH,

BuxinHi nani

X BHUTpATHUH)
BapTICTIO
[lepBicHa Ta moganpa
OITiIHKA TPOIIOBUX KOIIITIB Ta
I'pomrosi xommTH Ta ix 1X CKBIBAICHTIB . OdiniitHi Kypcn
CKBIBAJICHTH 3IIMCHIOETBCSA 38 PunkoBuit H%Y
CTIpaBEIUIMBOIO BAPTICTIO,
sIKa JOPIBHIOE iXHiM
HOMIHAJIBHINA BapTOCTI
ITepBicHa orfiHKa
3MIACHIOETHCA 32 X
CIIPaBEIIINBOIO BAPTICTIO, KonTtpakrHi
sIKa 3a3BHYail TOPIBHIOE IIiHI YMOBH,
JlOBrocTpoKoBi orepariii, y xofi sikoi OyB Toxismit HMOBIPHICTB
MPOIICHTHI TO3UKH OTPUMaHUI aKTHUB. MoTaineHHs,
[lomanpmia ominka OYiKyBaHI BXiIHI
3MIHCHIOETHCS 3a TPOITIOBI ITOTOKH
CIIPaBEIITNBOIO BAPTICTIO Ha
JIATY OLIHKHU
OdintitiHi Oip>xoBi
[lepBicHa ominka Kypcu
IHCTPYMEHTIB KaIritaty Oprasi3aTopis
3MIACHIOETHCA 32 X TOPTiB HA JIATY
CIPaBeUTNBOIO BAPTICTIO, OIIIHKH, 33
IHCTpyMeHTH KamiTaiy | fAKa 3a3BHYail JOPIBHIOE LiHi BiJICYTHOCTI
(momboBi (pinaHCcOBi orepariii, y xofi sikoi OyB Punkosnii, BHU3HAYEHOI'O
iHCTpYMEHTH) OTPUMAaHHN aKTUB. BATPAaTHUH 0ipKOBOTO KypCy
TTomanemia omiHka Ha JIaTy OIIiHKH,
IHCTPYMEHTIB KaIlitaity BUKOPHUCTOBYETHCS
3IIHCHIOEThCS 32 OCTaHHS
CTPaBEIUIUBOKO BAPTICTIO HA OanaHcoBa
JIaTy OI[IHKA BapTICTb, IiHA
3aKpUTTS
[lepBicHa ominka KontpakrHi
3IIMCHIOETBCS 32 YMOBH,
JoBroctpokoBa . 2 0
1eBTTOpCHIa CIPaBEUINBOIO BAPTICTIO Toximuuii HWMOBIpHICTB
. IpUA0aHHS, TIOJaIbIIa MoraInieHHs,
3a00proBaHICTh

OL[iHKa - 32 aMOPTHU30BAHOIO
BapTiCTIO 3 BUKOPHUCTAaHHAM

OYiKyBaHi BXiJHi
TPOIIOBI OTOKH
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Meroza epeKTUBHOTO
BiJICOTKA 32 BUpaXyBaHHIM
30MUTKIB BiJl 3HEIlIHCHHSI,
SIKIIIO BOHU €.
[TepBicHa Ta mogasbia
OILliHKa JIe0ITOPChKOT
3a00proBaHOCTI KontpakrHi
. 3IICHIOETHCS 32 YMOBH,
Jebitopchka . o )R
. CIPaBEUINBOIO BAPTICTIO, JloxigHuii, MaTpu9IHa HMOBIPHICTB
3a00proBaHICTh 3a : X
. . sIKa JIOPIBHIOE BapTOCTI MOJICTb MOraIIeHHs,
OCHOBHOIO JTISUTBHICTIO . X T
IMOramcCHHA, TO6TO CyM1 O4Y1KYBaH1 BX1/1H1
OYIKyBaHUX KOHTPAKTHUX TPOIIOBI TOTOKU
IPOIIIOBUX MOTOKIB Ha JaTy
OLIIHKH
[lepBicHa orinka
Je0iTOpChKOT
3a00proBaHoOCTI
3IIICHIOETHCS 32 KonTtpakthi
CIPABEUINBOIO BAPTICTIO. MOBH
Inma norouna Hg) amilma 0 iHKap- 3a éMOBi ,HiCTL
nebiTopchKa A . ; Joxinuuii p
. CIPaBEUINBOIO BAPTICTIO, MoraIIeHHs,
3a00proBaHICTh N -2, . L0
siKa TOPIBHIOE OaJIaHCOBIH OYiKyBaHi BXi/Hi
BapTOCTI MOrameHHs, To0To TPOIIIOBI TIOTOKH
CyMi O4iKyBaHHX
KOHTPAKTHUX I'POIIOBUX
ITOTOKIB Ha JaTy OLIHKH.
[lepBicHa oriHka
3IIHCHIOETHCS 3a
CIIPaBEIJINBOIO BAPTICTIO KonTtpakrHi
. . . IpUA0aHHS, TTOJAITbIIA OBH
IHAHCOBI aKTHBH, AKI oEiHIi(a - 3a’aMoﬂ TH30BaHOIO %OBi ,HiCTL
YTPUMYIOTHCS 10 . P Hox1nHuit p
7 OrALICHES BapTICTIO 3 BUKOPUCTAHHSIM MoTaIeHHs,
MeToaa eheKTUBHOTO OUiKyBaHI BXigHI
BiJICOTKA 3a BHpaxXyBaHHIM TPOIIOBI ITOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH E.
. KonTtpakrHi
IlepBicHa Ta nonanpuIa OB
J1oBTOCTpOKOBI OUIHKA 3 HCHIOETHCA 32 %l\l\//IIOBip’HiCTL
30BOB S3AHHS CHPABE/UTHBOIO BAPTICTIO, Burparauii T
sIKa TOPIBHIOE OaIaHCOBIM . S
. . OYiKyBaHI BUXIJIHI
BapTOCTI aKTHUBIB .
TPOIIOBI TOTOKU
. KonTtpakrhi
IlepBicHa Ta nonanpIa
- YMOBH,
OIliHKA TTOTOYHUX H MOBIOHICTE
[Torouni 3000B’A3aHHS | 3000B’s3aHb 30iHCHIOETHCS BurpaTtauii p
. MoramnieHHs,
3a CIpaBeIUTUBOK BaPTICTIO . . o
OYiKyBaHI BUXIJIHI
a0o0 3a CIpaBeIITUBOI. .
TPOIIOBI TOTOKU

7.5.2. Bnaue aukopucmanHts 3aKkpumux exioHux oanux (3-2o pisns)

0J151 NepioOUYHUX OUIHOK Cnpaeeousol eapmocmi Ha IpruOyToK a00 30UTOK

3MiH B OLIHII CHpaBeJIMBOI BapTOCTiI aKTHBIB, AKI MOTPeOyIOTh BimoOpaxkeHHs y DiHaHCOBIH
3BiTHOCTI DoHY, cTanom Ha 30.09.2023 p. He Oyiro.

7.5.3. Inwi poskpumms, wo eumazaromocs MCD3 Ne 13 «Quinka cnpaseonusoi eapmocmiy

CrpaBeaBa BapTicCTh (DiHAHCOBUX IHCTPYMEHTIB B MOPIBHSIHHI 3 iX 0a1aHCOBOIO BAPTICTIO, THC. TPH.

Tabmus 9

diHaHCOBUIT IHCTPYMEHT

Bbanancosa BapricTb

CripaBeannBa BapTiCTh

31.12.2022 | 30.09.2023

31.12.2022 | 30.09.2023
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JloBrocTpoKoRi (hiHaHCOBI iHBECTHIIIT 0,0 0,0 0,0 0,0

[Torouna nebiTopchka 3a00pPTOBaHICTD 31127,0 31 126,0 31127,0 31 126,0

JloBrocrpokoBa ae0iTopchka 3a00proBaHiCTh 0,0 0,0 0,0 0,0

JlebiTopchka 3a00proBaHicTh 3 HAPaXOBAHUX

JIOXO/IB
I'porioBi komTH Ta iX EKBIBAJICHTH 4.0 0,0 4,0 0,0
[orouna kpenuTOpcHKa 3a00PTOBAHICTD 23 649,0 23 675,0 23 649,0 23 675,0

VYrpaBmiHcekuil mepcoHan @DoHAy BBaKkae, IO HAaBEACHI PO3KPHUTTSA IMOJO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, IO 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMIIUIACH
OyJb-sKa CyTTEBa iH(OpMAIlisl 1010 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOXE OYTH KOPHUCHOIO
Il KOpHUcTyBadiB (iHaHCOBOI 3BiTHOCTI. JlomaTkoBy iH(pOpMAIil0 10J0 3MiH CIPaBEIIMBOI BapTOCTI
(iHAHCOBHX aKTHBIB B 3B’SI3KYy 3 BpPaxXyBaHHSIM PU3HKIB HaBENIEHO Yy pUM. 6.13.

1.6. Ynpaegninus pusuxamu
7.6.1.1{ini ma norimuxy ynpaenintsa GinancogumMu pusukamu

VYnpaBiniHHS pU3MKaMH Mae TepuiovueproBe 3HaUeHHs JJisi BeJeHHs1 OizHecy DOHIY i € BaXKIIMBUM
eneMeHToM ii gisuibHOCTI. [loniTHKa ympaBiiHHS pHU3MKaMU CKOHIICHTPOBAaHa Ha Herepen0adyBaHOCTI
(iHaHCOBMX PHHKIB 1 HAI[ICHA Ha MIiHIMI3allil0 MOTEHIIIHHOrO HEraTUBHOIO BIUIMBY Ha (piHAHCOBI
MOKa3HUKH JisbHOCTI Donpy. OnepaTHBHHN 1 IOPUIAWYHUN KOHTPOJIb Ma€ Ha MeTi 3a0e3rneuyBaTh
HaJeKHe (YHKI[IOHYBaHHS BHYTPIIIHBOI MOJITHKH Ta MPOIEAYp 3 METOI MiHIMi3alil onepariiHux i
OPUAMYHUX PU3HKIB.

VYupaeiniHcekuii iepconan OoHy BU3HAE, 110 11 ASUIBHICTD MMOB’sI3aHa 3 PU3MKAMK 1 BAPTICTh YHCTUX
aKTHBIB y HECTaOUTbHOMY PHHKOBOMY CEPEIOBHINI MOXKE CYTTEBO 3MIHHUTHCH YHACTIIOK BILTHBY
Cy0’€eKTUBHHMX YMHHHKIB Ta 00’ €KTUBHUX YHHHHKIB, BIPOTIAHICTH 1 HAMPSIMOK BIUIMBY SIKMX 3a37aJIeTiIb
TOYHO Mepen0avynTi HEMOXKITUBO.

Meroro ympaBiiHHS pU3WKaMU € HeAOmyIleHHs BTpatn (DOHIOM PHHKOBOI BapTOCTI aKTHUBIB Ta
CIIPUSTHHS T1ABUIIIEHHIO BAPTOCTI BIacHOro Karmitairy DoHTy.

BinmoBingHO 10 OCHOBHOI METH, 3aBAAHHA YIIPABIIHHS PU3UKAMH MOJISATAIOTh Y HACTYITHOMY:

- BU3HAUCHHS HAHOUTBI BPa3IMBUX Ta PU3UKOBHUX HAIPSIMKIB MisTbHOCTI DOHITY;

- CHCTeMaTHYHa KOMITICKCHA JIarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPHUSITINBHUX TTOIIH;

- BUOIp aJbTEpHATUBHUX BapiaHTIB YNPaBIIHCHKUX pIlIeHb s 3a0e3MedeHHs] ONTHMAaJIbHOTO
CIIBBIIHOIIICHHS MK PH3HKOM Ta JTOXIAHICTIO (DiHAHCOBHX OIIEpalliii;

- 3a0e3meveHHS MiHIMI3aIlil BTpAT MPH HACTaHHI HECTIPUATINBUX IO,

- 3a0e3rneueHHs JOTPUMaHHA iHTepeciB 0araTboX 3allikaBJIEHWX CTOpiH, a caMme: ydacHUKiB DoHy,
KepiBHUX opraHiB ynpaBiiHHs @oHmoM, mpamiBHUKIB QOHY, IHITNX CTOPIH.

Hismericts @oHIY y cdepi ympaBIiHHA pH3HKAMH CHOpSIMOBaHA Ha 3a0€3MEYeHHS OCSITHEHHS
craryTHHX IIieit @onrmy, 30UTbIIEHHST TPUOYTKOBOCTI. YTIPaBIiHHSA pU3UKaMH TisuTbHOCTI DoHIY ABIISIE
co0Or0 TIOCTIHUI Tmporec TepeadadeHHs 1 HelTpamizamii iXx HeraTWBHMX (HiHAHCOBUX HACIHIJKIB,
MoB'sI3aHUi 3 1X imeHTH(iKaIicto, OIIHKOW, MPOPITAKTHKO 1 MiHIMI3aIli€l0 HeraTuBHUX HachiakiB o
PHU3HUKIB, SKi MOXKYTh BHHHUKATH TIPH 3IiACHEHHI AisuTbHOCTI DOHMY HaNeXaTh Taki X BUIU: KPEAUTHUN
pU3WK, PUHKOBUH pPU3WK Ta PU3MK JIKBIAHOCTI. PHHKOBHMH pH3HWK BKIIOYaE€ BalIOTHHHA PH3HK,
BiJICOTKOBWH PHU3HK Ta IHIIAN I[IHOBUN PHU3HK.

7.6.2.Kpeoumnuiu pusuk

KpeauTHuii pu3uK - pU3HK TOro, IO OJHA CTOPOHA KOHTPAKTy Mpo (piHAHCOBHU IHCTPYMEHT HeE
3MOKe BUKOHATH 3000B’s3aHHS 1 1€ Oye NPUYMHOI0 BUHUKHEHHS (hiHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
KpeanTHuii pu3uK mpuTaMaHHUN TakuM (DiHAHCOBUM IHCTPYMEHTaM, SIK ITOTOYHI Ta JEMO3UTHI PaXyHKU B
OanKax, oouirarii Ta e0iTopchka 3a00pTrOBaHICTh.

OCHOBHMM  METOIOM  OLIHKM KPEAWTHUX pPH3MKIB  KepiBHMUTBOM @DoHOYy €  OLiHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, AJsl 4OTO BHKOPUCTOBYIOTHCS KPEOUTHI PEUTHHIH Ta OyIb-sKa
iHma gocrynHa iHQopmania (3aranpHOmocTynHa iHpopmaniiiHa 6aza nganux HKUIIOP, pani 3 €/IP Ta
iHIi) moxo iX CHPOMOXKHOCTI BHKOHYBAaTH OOproBi 3000B’si3aHHs. POHA BHUKOPUCTOBYE HACTYIIHI
METOAU YIPaBIiHHS KPEAUTHUMH PH3HKAMU:

- iMiTH o0 O0proBux 3000B’s13aHb 3a KjacaMu (iHAHCOBUX iHCTPYMEHTIB;
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- JIIMITH OJI0 OOPrOBUX 3000B’s13aHb TIEPE/l OTHUM KOHTpAreHToM (a00 acoIiiioBaHO IPYIIOH);

- JMITH IIONO BKIaAeHb Yy (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAUTHUX PEHTHHTIB 3a
HarioHamsHOK PEHTHHTOBOKO IIKAJIOK0;

- JIMITH TIOAO0 PO3MIIICHHS ACMO3UTIB Yy OaHKax 3 PI3HUMHU PEHTUHTaMH Ta BHIIAJIKU NEPOITY Ta
HEMOBEPHEHHS JICTIO3UTIB MPOTIrOM OCTAHHIX I1’ITH POKIB.

®donp aHami3ye IMIATOCHPOMOXKHICTh KOHTPAreHTIB Ta 3AIMCHIOE 3aXOMU IIOJ0 HEIOMYIICHHS
HasSBHOCTI B akTHBax @oHIYy MpocTpoUyeHOi 1e6iTOPChKOi 3200proBaHOCTI.

®onn He Mae (iHAHCOBUX aKTHBIB, sIKi 00 OynM MpocTpoueHi, abo 3HEMIHWINCS, TAKOX BiICYTHI
3acTaBU Ta iHII (opMu 3a0e3NeUCHHS KPSIUTIB OJepKaHUX YU HAJaHUX.

7.6.3. Punkosuii pusux

PunkoBuii pu3MK - 1€ PU3UK TOTO, IO CIPAaBEAIMBA BapTICTh a00 MaiOyTHI TPOIIOBI MOTOKH Bif
(iHaHCOBOTO IHCTPYMEHTa KOJIMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHI PH3UK OXOILTIOE
TPH THIW PU3UKY: IHIIMKA I[IHOBUH PU3WK, BAIOTHUH PHU3HMK Ta BiJICOTKOBUH PHU3MK. PUHKOBWH pH3HK
BHUHUKAE y 3B’5I3Ky 3 PU3MKAMU 30MTKIB, 3yMOBIICHHX KOJMBAHHSMHU IIiH HA aKIlil, BICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapakaTMMETbCs HA PUHKOBI PH3MKH Yy 3B’SI3Ky 3 IHBECTHIISIMH B aKIlii,
obmiraii Ta iHIII (hJiIHAHCOBI IHCTPYMEHTH.

[HImMH 1iHOBUI PHU3MK - 1I€ PU3UK TOrO, IO CIIPAaBeJIMBA BapTICTh a00 MaiOyTHI IPOIIOBI MOTOKH
BiJl (hiHAHCOBOrO IHCTPYMEHTa KOJMBATUMYThCS BHACHIJOK 3MIH PHHKOBHX IIiH (OKpiM THX, IO
BUHUKAIOTh YHACHIJIOK BIJICOTKOBOI'O PH3HWKY YH BAIIOTHOTO PHU3HMKY), HE3AJISKHO BiJ] TOr0, 4YH
CIPUYMHEHI BOHM YHHHUKAMHU, XapaKTEpPHUMH JUISI OKpPeMOro (iHaHCOBOTO IHCTpyMEHTa abo HOro
eMITEeHTa, Y UMHHUKAMH, 10 BIUIMBAIOTH Ha BCI MOJIOHI (IHAHCOBI IHCTPYMEHTH, 3 SKHMH
3MIACHIOIOTRCS Olepallii Ha PUHKY.

OCHOBHHM METOJIOM OILIIHKH I[IHOBOTO PU3MKY € aHaji3 yyTiauBocTi. Cepel METOMIB IOM’SIK IIIEHHS
iHOBOT'O pU3UKY DOH/I BHKOPUCTOBYE JAUBEPCUMIKAIIIIO aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIaJICHHS B
akii Ta iHmi (GiHaHCOBI IHCTPYMEHTH 3 He(DiIKCOBAaHUM IIPHOYTKOM.

PunkoBHUil pH3WK - 1€ PU3WK TOTO, IO CIPABEIINBA BapTiCTh a0 MaiOyTHI T'POITIOBI IMTOTOKH Bif
(hiHaHCOBOTO IHCTPYMEHTA KOJIMBATHUMYTHCS BHACIIAOK 3MiH PUHKOBUIX IIiH. PHHKOBHI PH3UK OXOILTIOE
TPU THIHM PU3HUKY: IHIIHH I[IHOBHH PH3HK, BATIOTHHH PHU3UK Ta BiICOTKOBHM pPU3WK. PUHKOBWU pPH3UK
BUHHKAE y 3B 3Ky 3 PU3UKaMHU 30UTKIB, 3yMOBJICHUX KOJMBAHHSMH IIiH Ha aKIIii, BiZICOTKOBHX CTaBOK Ta
BTIOTHUX KypciB. DoHA HapakaTHMEThCS HAa PHUHKOBI PH3WKH y 3B’S3Ky 3 IHBECTHIISIMH B aKIIii,
OO6urirartii Ta =T GiHAHCOBI IHCTPYMEHTH.

®DOoHIOM BCTAHOBJICHO, IO IHIAKATOPOM MOXIJIMBOCTI TOMIM peaiizarmii pHHKOBOTO (ITaoBOTO)
pu3uky € naninag ingaekcy Yb (IIX) ynponosx kBaptamy. Tak naninas inzekcy ¥Yb menme Hix Ha 10%
CTaHOBUTH HU3BKHWN piBEHb PHU3UKY, MamiHHA y Mexax 10- 20%% cTaHOBUTH cepemHii piBeHb PU3HKY,
naaiaas oinbine 20% - BUCOKHA PiBEHDb PU3HKY.

[ToTrouHa orminka piBHS PHU3HUKY 32 MIOKA3HUKOM PUHKOBOTO (MTaOBOT0) PU3HKY 3a MOpT(heneM MiHHUX
nanepis PoHIy XapaKTepU3yeThCA K HU3bKA.

Cucrema ympasninas pusukamu Oormy nependayae 3acTOCYBaHHS IEKUTBKOX aHAITHUYHUX METOIB
nocimkenas pusukiB. Cepen nmx meroniB PoHA Ha erami IUTaHYBaHHA NPOQEciHHOl MisIbHOCTI,
3’sCyBaHHI JOIUIBHOCTI y4acTi B IHBECTHUIIHHOMY TMIPOEKTi, TPOBOAWTH aHANI3 YyTIUBOCTI
pe3yIBTATHBHOTO MMOKa3HWKA Bil Bapiarlii 3Ha4eHb IMOKA3HHKIB, 110 OEpYyTh y4acTh B HOro BH3HAYCHHI.
Kpim anamizy wytnuBocti DoHJ Ha erari MpOTHO3YBAaHHS BHKOPHCTOBYE METOJ KOPEKTYBaHHS, METO
crieHapiiB. He3Baxxaroun Ha MpaKTUYHO CTaTy CHTYyalilo Ha (HoHIOBOMY pUHKY, DOH/ 3 OISy Ha aHATI3
CHUTYyallil y 3BITHOMY TEpiofi JOAEp KyBaJIOCh MOJITUKA MO0 HEIOUUIFHOCTI HOBHX BKJIAJIEHb Yy IIiHHI
HarnepH.

7.6.4.Banromuui ma 6i0comko8ull pUsUKU

BamtotHuil pu3mK - 1e puU3MK TOTO, IO CIIpaBeUIMBa BapTiCTh a00 MalOyTHI TPOIIOBI TIOTOKH Bif
(hiHaHCOBOTO IHCTPYMEHTY KOJIIMBATUMYTHCS BHACHIIOK 3MiH BaIFOTHUX KYPCIB.

®oHj HEe Ma€e aKTUBIB, HOMIHOBAaHUX B IHO3EMHIHN BaJIIOTi, y 3aralbHOMY O00CSTY aKTHBIB.

Ockinbku @oHA TMpaiioe TiUTBKM 3 HALiOHAJBHOK BaJIOTOI, BIUIMB 3MIiHM BaJIOTHHUX KYypCiB
BiZICYTHIH.

BincoTkoBuii pU3MK - 11€ pU3UK TOTO, L0 CIPaBEIJIMBa BapTicTh a00 MaiiOyTHI rPOLIOBI MOTOKH Bij
(iHAHCOBOTO 1HCTpYMEHTAa KOJMUBAaTHUMYTHCS BHACHIJOK 3MiH DPHUHKOBHX BiJICOTKOBHX CTaBOK.
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KepiBanureo ®oHay yCBiIOMIIOE, 1110 BiICOTKOBI CTABKH MOXYTh OLIIHIOBATHUCH i 1€ BIUIMBATHUME SIK Ha
noxonu @oHy, Tak i Ha CIIPaBEINIMBY BapTICTh YUCTUX AKTHUBIB.

VYcBimoMinrorouM  3HaYHI  PU3WKHM, TOB’s3aHI 3  KONMBAaHHSIMH  BiJCOTKOBUX CTaBOK Y
BHUCOKOIH(IIAIIHHOMY CepeIoBHILI, SKE € BIACTUBUM sl (piHAHCOBOI cucTeMH YKpaiHW, KepiBHHIITBO
@DoHIly KOHTPOJIIOE YacTKy aKTHUBIB, PO3MILICHUX Y OOProBUX 3000B’s3aHHSX Y HaliOHAJbHIA BAIIOTI 3
(ikcoBaHOIO BiICOTKOBOIO cTaBkoto. KepiBHuutBo DOHY 31iiICHIOE MOHITOPUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE iX MaKCUMaJIbHO PUITYCTUMUE po3Mip. Y pa3si 3pocTaHHs BiICOTKOBUX pu3HKiB DoHI Mae
Hamip mo30yBaTucst OOproBux (iHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOI BiICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3MKIB 3IMCHIOETHCS MUISXOM OI[IHKH BIUIMBY MOYJIMBHX 3MiH BiJICOTKOBHUX
CTaBOK Ha BapTiCTh BiZICOTKOBUX (DiHAHCOBHX IHCTPYMEHTIB.

AKTHBH, 5IKi HAPAXKAIOTHCS HA BIICOTKOB1 PU3HKH

Tabmuns 10
Tum akTHBY Cranom Ha 30.09.2023
BaHKIBCHKI JICMO3UTH (THC. TPH.) 0
Bceboro: 0
Yacrka B aktuBax ®onjy, % 0

Jis OIIHKKM MOXKJIMBUX KOJIMBaHb BIJICOTKOBUX CTaBOK - MOHJ BUKOPUCTOBYBaJla ICTOPUYHY
BOJIATUJIBHICTh BIJICOTKOBHUX CTaBOK 3a CTPOKOBHMMH Jerno3uTamMu (0 1 poky) 3a ocraHHI 5 pOKIB 3a
OINpHITIOIHEHOIO iH(hopMaiiiero HBY.

7.6.5. Pusux nikeionocmi

Pusuk mikBigHOCTI - pH3UK Toro, imo MoHa MaTuMe TPYTHOII[ NHPH BUKOHAHHI 3000B’s3aHb,
OB’ s13aHUX 13 (DIHAHCOBUMH 3000B’SI3aHHSIMM, IO MOrallar0ThCs IUISIXOM ITOCTaBKU I'POLIOBHX KOIITIB
a0bo iHMmoro (piHAHCOBOTO AKTHRBY.

®DoHJ 3MIHCHIOE KOHTPOJIH JTIKBIMHOCTI NIITXOM IUIAHYBAaHHS MOTOYHOI JikBigHOCTI. DOHA aHAMiZye
TEPMIHU TUIATEXKIB, K1 MOB'sI3aHI 3 JeOITOPCHKOI0 3a00pTrOBaHICTIO Ta IHIMMMY (DIHAHCOBUMH aKTHBaMH,
3000B’sSI3aHHAMH, a TAKOXK IMPOTHO3HI IMTOTOKH TPOITIOBUX KOIITIB BiJl OMEPaIiiHOl TisITEHOCTI.

Iadopmariis moa0 HEAMCKOHTOBAHKUX IUIATEXIB 3a (DiHAHCOBUMH 3000B's3aHHsSIMU DOHIY B po3pisi
CTPOKIB MOTAIICHHS MPEICTABICHA HACTYITHUM YHHOM:

Tabmmmsa 11

Big 1
MICSIIS 1O
3 MicAIiB

Bixg 3
MICAIIIB 1O
1 poky

ITepiom, o
3aKIHYHUBCS
30.09.2023

KoporkocTpokosi -
MTO3UKH OaHKa

Binbie 5
POKIB

Hol

Micsams

Bin 1 poky

. Bceworo
JI0 5 pOKiB

ToprosenbHa Ta
iHIIIa
KpEeIUTOpChKa
3a00proBaHICTh
[Totouna
3a00pTroOBaHICTh 3a
JOBI'OCTPOKOBHUMH
3000B’ I3aHHAMU

- 40,0 23 638,0 - - 23 678,0

Bcroro

40,0

23 638,0

23 678,0

[lepiox, mo
3aKIHYUBCS

30.09.2022

Ho 1

Micsans

Big 1
MiCSLA 10
3 MmicsALiB

Bixg 3
MICSLIB 0
1 poky

Bin 1 poky
IIo 5 pokiB

Binpure 5
POKiIB

Bceroro

KoporkocTpokosi
MMO3UKH OaHKa

ToprosenbHa Ta
iHIIIa
KpEAUTOPChKa

8,0

23 638,0

23 646,0
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3a00proBaHICTh

ITorouna
3a00proBaHICTh 3a
JIOBI'OCTPOKOBHMH
3000B’ I3aHHAMU

Bcroro

8,0 23 638,0 23 646,0

1.7.Ynpaesninua xanimanom

@DonJ po3risIae yrpapIiHHSA KaIliTalloM SK CUCTEMY NPHHIUITIB T4 METOJIB PO3pOOKHM 1 peamizaiii
YIIPaBJIIHCHKHX PillIeHb, TOB'SI3aHUX 3 ONTUMAILHIM (POPMYBAHHIM KaIliTally 3 PI3HOMaHITHHX JIKEped, a
TakoXK 3a0e3ledeHHsIM epeKTHUBHOTO HOro BUKOpHCTaHHs y AisuibHOCTI @onmy. KirouoBi muTaHHs Ta
MOTOYHI PillIEHHS], 110 BILUIMBAIOTH HA OOCSAT 1 CTPYKTYpY KalliTally, a TAKOXK JpKepena ioro ¢popMyBaHHS,
PO3IIISIAIOTECS  YIPaBIIHCHKAM TIEpcOHajoM. MexaHi3M yhpaBiiHHS KamitanoMm mepembadae Yitky
MOCTaHOBKY IIiJIeH 1 3aBJlaHb YIPaBIIiHHS KalliTaJloM, & TAKOXX KOHTPOIb 3a iX JOTPUMAaHHSIM Y 3BITHOMY
nepiofi; YJAOCKOHANEHHS METOJAWKHA BW3HAYEHHS W aHai3y BHKOPUCTAHHS YCIX BHJIB KarmiTamy;
PO3pO0IIEHHS 3aralibHOI CTpaTerii YIpaBIiHHS KaliTaIoM.

YnpaBaiHCBKUE TepCOHAN 3IMCHIOE OMJISAJ CTPYKTYpH KariTaly Ha KiHEIb KOXXHOI'O 3BITHOT'O
nepiony. [Ipy oMy MPOBOIUTHCS aHAJ3 BapTOCTI Karitainy, HOro CTPyKTypa Ta MOXIHBI pu3uku. Ha
OCHOBI OTPUMAaHWX BHUCHOBKIB DOH/I 3/IIHCHIOE PEryTIOBaHHS KAIliTATy IIUITXOM 3aJy49eHHS JIOJIATKOBOTO
Kamitajay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATH JWBIICHIIB Ta MOTAIICHHS ICHYIOUUX MO3UK. DOHI MOXKe
3MIMCHIOBATH PETYIIOBAHHS KaliTajdy I[UIIXOM 3MiHM CTPYKTypH Kamitanmy. Cucrema yrpaBiiHHS
KaIliTaJoM MO)Xe KOPHUTYBATHCh 3 ypaxyBaHHSIM 3MiH B ONEPAIIHHOMY CEPEIOBHII, TCHICHITIAX PUHKY
abo cTpaterii po3BUTKY.

Yupasninus kamitaaoM @oHIy CIpsIMOBAaHO HA JOCATHEHHS HACTYITHHUX ITLICH:

- 30eperTy CHPOMOXKHICTD IIANPHEMCTBA TMPOJOBXKYBATH CBOIO MISUTBHICTH Tak, mo0 BOHO 1 Hazgami
3abe3meuyBao oxi s yaacHUKIB POHIY Ta BUIUIATH IHIITHMM 3aIliKaBJICHUM CTOPOHAM;

- 3a0e3neYnTH HANSKHUH NMPHOYTOK ydacHuKaM QDOHIy 3aBASKH BCTAHOBJIECHHIO I[iH HA IMOCIYTH, IO
BiJIITOBIIAIOTH PIBHIO PU3HKY;

- JOTpUMaHHS BUMOT 70 KalliTaly, BCTaHOBJIEHHUX PETYIATOpOM, 1 3abesredeHHs 3matHocTi Doy
(hyHKITIOHYBaTH B SKOCTi O€3MepepBHOTO JIFOUOTO ITiITPHEMCTBA.

VYmpasmincekuid miepcoHann @DOHAY BBakae, IO 3arajbHa CyMa KalliTaldy, YIPaBIiHHS SKAM
3MIACHIOETHCA, JOPIBHIOE CYMi KamiTaiy, BioOpakxeHoro y 3BiTi Mpo (GiHAHCOBUH CTaH.

Cknaj BIacHOTO Kamitanmy Ha Jaty (iHaHCOBOI 3BITHOCTI cTaHOBHUTH -7 449 960,67 TpH., TOOTO
7 450,0 Trc. rpH. (p. 1495,D.Ne 1):

- 3apeECTPOBAHUM KartiTan (oIIadeHui KarmiTan)
- HEOIUIAYeHUH Kamitan
- HEpO3MOAUIeHH MPHUOYTOK(HETOKPUTHIA 30UTOK)

10 000,0 Tuc. rpH.
(2500,0) Trc. TpH.
(50,0) THc. rpH.

7.8.0uinka echexmugHocmi KepiGHUUMEA 8 VIPABAIHHI eKOHOMIYHUMU Decypcamu

[ligBumieHHss eQeKTHBHOCTI  YHPABIIHHA PECypCHHUM  TIOTEHIiaoM, 3a0e3ledeHHsS HOoro
pamioHaJIbHOr0 BHKOPHCTaHHS 3HAYHOI MIpOI0 IIOB’S3aHO 3 IMPOBEACHHAM SIKICHUX 3MIH Yy CKJIaji
pecypciB 1 3 miABHMIIEHHSM e(pEKTUBHOCTI B iX YNpaBiiHHI. 3aBAaHHS MiABHIIEHHS e(EeKTHBHOCTI
YIPaBIiHHSA PECYpCHUM TMOTEHIIAJIOM TIOJISTa€ HacaMIepea y BIOCKOHAJCHHI BUKOPUCTAHHS I
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B ITIBUIIEHH] IXHBOT IIUTICHOCTI.

OcnoBaumu pecypcamu PoHny € QiHaHCOBHI pecypc y BHUIVIAAl TPOLIOBUX KOIUTIB, OTPUMAaHHUX B
pe3ynbTaTi popMyBaHHS CTaTyTHOTO KaImiTaty, Ta (DiHaHCOBI IHBECTHIIII.

[TinBumenHs e)eKTHBHOCTI BHUKOPHCTAHHS TPYIOBUX PECYPCIB € MOXIJIMBUM JIMIIE 32 YMOBH
(dhopMyBaHHA SIKICHOI CHCTEMH MEHEPKMEHTY, 1[0 B CBOIO 4epry mependayae BCTAHOBJICHHS >KOPCTKHX
BHMOT JI0 KepiBHUKIB ycixX piBHiB. st peanizauii 1iei mern ToBapucTBOM CTBOpEHa cHCTEMa BHMOT JI0
MpAIiBHUKIB, SKi MOBUHHI IM BIANOBiAAaTH, 30KpeMa, HASBHICTh [UILIOMIB 3 BHIIOI0 OCBITOI Ta
MiATBEpKEHHS piBHS KBasidikalii BiAMoBiAHUME cepTH(IKaTaMHu.
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71.9.Ymosni akmueu i 30606 s3anns

Bignoigno 1o MCBO Ne 37 «3abe3nedeHHs, yMOBHI 3000B’s3aHHSI Ta YMOBHI akTHBH» DOHI
MOBHHHA BECTH A0 00JiK 3a0e31eueHb, yMOBHHX 3000B's13aHb 1 yMOBHUX aKTHUBIB, 32 BUHITKOM !
a) THX. SKi € pe3yJbTaToOM KOHTPAKTiB, L0 MifJISATalOTh BHUKOHAHHIO, KPiM BHIMAJAKIB, KOJH
KOHTPAKT € OOTSDKIMBUM
0) Ha sIKi IO PIOEThCS cepa 3acTocyBaHHs iHmoro CTanaapTy.
MCBO No 37 He 3acTOCOBYETbCS 1O (iHAHCOBHX IHCTPYMEHTIB (BKJIIOUAIOYM TapaHTii), Ha SKi
nommproeTbes cepa 3actocyBaHHs MCD3 No 9 «DiHaHCOBI IHCTPYMEHTHY.
Cranom Ha 30.09.2023 poky ®oHJ HE € CTOPOHOIO YMOBHUX 3000B’3aHb, HE Ma€ YMOBHHX aKTHBIB,
HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0c3M1EUCHb.
®doH/ HE € CTOPOHOIO B CYJOBHX IpOIecax, TOMY PU3UKH Bijl ONEPAIiMHOI JISUIBHOCTI OIIHIOE SIK
MiHIMaJIbHI.
®donsl He BU3HA€E YMOBHI 3000B’si3aHHsI B 3BiTi mpo (inaHcoBuit craH. [Hdopmaiis npo ymoBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIUBICTE BHOYTTS pPecypciB, SIKi BTUIIOIOTH y cO01 €KOHOMIYHi
BUTO/IM, He € BijnaneHow. onn He BU3HAe yMoOBHI akThBH. CThcia iHpopMalis Mpo YMOBHUI aKTHB
PO3KPHUBAETHCS, KOJIM HAJIXO/PKEHHSI EKOHOMIYHUX BUTI/I € HMOBIPHHM.
KonTtpaxTHi 3000B’s13aHHSI, BU/IaHi TapaHTii, IOPYyYATEIHCTBA - BIICYTHI.
CrtpaxyBaHHS - BIZICYTHE.

7.10.Hesusnani konmpakmui 30006 ‘A3aHHS
HeBu3nanux KOHTpaKTHHUX 3000B’s13aHs DOH HE MAE.

7.11.Jlusioenou, oconouieni 0o damu 3ameepotCceHHs: 00 BUNYCKY
Cranom Ha 30.09.2023 donj He mpuiiMaB pillleHHS MPO BUILIATY JWBIJCHIIB 3a pe3yabTaTaMu
misutbHOCTI 33 2022 pik.

7.12.Bnaus ingrayii ha Monemapui cmammi
[IpoanamizyBaBmm KpUTEpii, sIKI BU3HAYAIOTH ITOKA3HHWK TiMepiHGIAIIl, YIPaBIIHCEKHA IEPCOHAT
®donay 3poOUB BUCHOBOK, III0 3a MMOKAa3HUKAMU HABEACHUMH y MiANyHKTax B) i ) maparpada 3 MCBO Ne
29 ekOoHOMIYHMI CTaH B YKpaiHi He BIIMTOBIAA€ CUTYAIIIi, IO XapaKTEPU3YETHCS TImepiH(IIAIIIEO.
3Baxkaround Ha Te, 110 3rimHo 3 MCBO Ne 29 mpoBezieHHS nepepaxyHKy (iHAHCOBOI 3BITHOCTI €
MUTAHHSAM CYJDKEHHSI, yIpaBliHChKUW niepconan DoHay NpuiHSB pIllieHHsT HEe TPOBOJUTH MepepaxyHoK
(inancoBoi 3BiTHOCTI cTanoM Ha 30.09.2023 p.

7.13.1100ii nicas 36imuoi damu

[Momii micas 3BITHOTO TEpioAy - e CIPHUATINBI Ta HECHPHATIUBI MOMIIl, SKi BiOyBaIOTHCS 3 KIHIIA
3BITHOTO TIepiOny IO NATH 3aTBEp/HKEHHS (DiHAHCOBOI 3BITHOCTI O BHITYCKY. MOKHAa BH3HAYHUTH JBa
THUIN TOIINA:

a) Tmomii, sIKi CBiq9aTh MPO YMOBH, III0 iCHYBaJIM Ha KiHENb 3BITHOTO mepiony (Mmofii, SKi BUMararoTh
KOPUTYBaHHS IICIIA 3BITHOTO TIepiony); Ta

0) momii, AKi CBiq4aTh MPO YMOBH, IO BUHUKIIH IICJS 3BITHOTO mepiony (TMoAii, sKi He BUMAararmTh
KOPUTYBaHHS TICIIA 3BITHOTO TIepioy).

[Momi#t, sxi BigOyBatoThCS B Tepioq MiX JaTor0 (piHAHCOBOI 3BITHOCTI Ta MATOIO ii 3aTBEpDKEHHS 1
moTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS y (iHAHCOBIH 3BITHOCTI, HE OYyIIO.

[Mpunuuenns gisipHOCTI OHIY HE TIAHYETHCS.

I'enepansuuit nupekrop TOB Bboprusk B.B.
«AzoBo-UopHOMOpCHKa AIMiHICTPaTHBHA KOMIIAHIS »

I'onoBuwuit 6yxranrep Hexkpacosa O.b.
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