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IIpuitHsaTi CKOpOYEHHS:

AKIIOHEPHE TOBAPHUCTBO «3{}KPI{JITI/H7I HEJIMUBEPCU®IKOBAHNI BEHUYPHUI
KOPITIOPATUBHUU IHBECTULIMHNU ®OHJ] «EKCITIEPT JEBEJIOIIMEHT» - ®oHg;
Hanionansna Komicis 3 minaux namepis ta ¢ponnosoro punky — HKIIIDP;
MixxnaponHi crannapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixHaponHi cranaaptu Oyxraiarepcskoro ooniky — MCBO;

Pana 3 Mixknapoauux crannaptiB byxranrepcskoro ooiniky — PMCBO;

[Tomarkosuit Kogekc Yikpainu — [IKY;

Bananc (3BiT mpo ¢inancoBuii ctan) — O.Nel;

3BiT npo QinaHCcoBi pe3ynbTaTH (3BIT IpO CyKymHUH aoxin) — O.Ne2;

3BiT PO pyX IPOLIOBUX KOIITIB (32 IpIMUM MeTooM) — D.Ne3;

3BiT npo BrnacHui Kamitan — ©.Ne4.

1.OCHOBY HiATOTOBKH, 3aTBEP/DKEHHS 1 mogaHHs hiHAHCOBOI 3BITHOCTI

1.1.Mema ma konyenmyanvha ocnosa @inancogoi 36immocmi (cmanoapmu, Wo BUKOPUCIOBYBANUCS O
nideomosKy ma nooants Qinancosoi 36imuocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPHCHOKO JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIIB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pillleHb MPO HaJaHHS PecypciB IbOMY CyO’€KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajbHOrO NMPU3HAYCHHS Hajae iH(oOpMalio npo ¢GiHaHCOBUN CTaH Cy0’e€KTa
TOCIIO/IapPIOBAHHS, III0 3BiTY€, a came iH(pOpMAIil0 PO eKOHOMIYHI PecypcH Cy0’€KTa roCroAaproBaHHS
Ta BHMOTH JI0 Cy0’€KTa TOCIIO/IapIOBaHHS, 10 3BiTye. DiHAHCOBA 3BITHICTh TAKOX Hamac iHQOpMAIio
TIPO HACIIIKA ONEPAIlii Ta 1HIIMX MOMIH, IO 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
0 3BITYyE, Ta BUMOTH 10 Hboro. (iHaHCOBAa 3BITHICTh TAKOX JEMOHCTPYE pE3YyIbTaTH TOTO, SK
YIPaBIIHCHKAN TTepcoHant PoHIy po3NOPSAKAETHCS BBIpEHIMHU HOMY pecypcamu.

Hus  gocsrHeHHs 1€l MeTH (piHaHCOBa 3BITHICTh HaJae Taky IH(pOpPMAIi0 Mpo Cy0 €T
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ I3aHHS

3) BIIacHUH KaITiTal;

4) noxinx Ta BUTPATH, y TOMY YUCIHI TPUOYTKA Ta 30MTKH;

5) BHECKH Ta BUIUIATH BJIACHUKAM, SIKi TIFOTH 3TiHO 3 iIXHIMH TOBHOBKEHHSMH BJIACHUKIB;
6) TPOITIOB1 ITOTOKH.

KonnentyansHor OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepCchKi MONITUKA Ta MPHHIINIIH,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX cTaHAapTiB ¢iHaHcOBOro oOmiky ta 3BitHOCTI (mamxi MCEO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXraaTepchbKoro
obmixy (PMCBO), B penakuii unaHii Ha 01 ciuas 2023 poky, mo odimiifHO ONpHITIOIHEHH] Ha BeO-CcalTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu dopmyBanni ¢iHAHCOBOI 3BITHOCTI YIPAaBIIHCHKAN TEPCOHAN KEPyBaBCS TAaKOXK BHMOTaMU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTs BuMoram MCO3.

Jana ¢inaHcoBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inancoswuii ctan) cranom Ha 30.09.2023

®opma Ne2 — 3BiT npo (iHAaHCOBI pe3ynbTaTH (3BIT po CyKynmHui noxin) 3a nepiox ¢ 01.01.2023 no
30.09.2023

@®opma Ne3 — 3BiT Ipo pyx I'POLIOBMX KOIITIB (3a mpsMuM MeronoM) 3a mnepiog ¢ 01.01.2023 mo
30.09.2023

®opma Ned — 3BiT nipo BiacHuit kamitan 3a nepiog ¢ 01.01.2023 mo 30.09.2023

®opma Ned — 3BiT nipo BiacHui KamiTan 3a nepiog ¢ 01.01.2022 mo 30.09.2022

[Ipumitkn 10 ¢inaHcoBOi 3BiTHOCTI, CKiIajeHi BignoBizHo a0 BuMor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BiANOBIAatOTh (JiHAHCOBOMY CTaHy Ta AisiibHOCTI DOHTY.



1.2. locmosipne nodanns ma 3aaeu npo eionogioanvricms MCD3

dinaHcoBa 3BITHICTh AOCTOBIpHO mopaae (iHAHCOBHU cTaH, (DiHAHCOBI pe3yabTaTH IisUTBHOCTI Ta
TpOLIOBI TOTOKK Cy0’ekTa TrocmonaproBaHHs. J{oCTOBipHE MOAaHHS BUMAara€ MPaBIUBOrO IOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’s13aHb, I0OXOAY Ta BUTpAT, HaBeAeHNX y KoHLenTyanbHii OCHOBI.

KonnentyansHorw ocHOBOW (iHaHCOBOI 3BiTHOCTI DOHIY 3a mepiox, mo 3akiHuuMBcs 30 BepecHs
2023 poky, € Mixnapoani cranaapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoIHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawennss (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHUX cTaHAapTiB Oyxrantepcbkoro oomiky (PMCBO), B penakuii unnHiit Ha 01 ciuns 2023
POKy, IO BHKJIAJEHI yKpaiHChKOi MOBOIO Ta OQIliifHO onmpuirofHEHHI Ha BeO-caliTi MiHicTepcTBa
¢inanciB YKpaiHu.

[Migrorosnena MoHaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/Ib-SIKUX 3aCTEPSIKEHb BIANOBIAAE BCIM
BuMoram duHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHHXx PMCBO cranom Ha 01 ciuns 2023 poky,
JNOTPUMaHHS SIKUX 3a0e3ledye JOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMioi iH(dopMariii.

[pu dopmyBanni QinancoBoi 3BiTHOCTI @DOHI KepyBaBCS TaKOK BHMOTaM{ HalliOHAIBHUX
3aKOHOJIAaBYMX Ta HOPMATHMBHHMX aKTiB IIOAO0 OpraHi3ailii i BEIACHHS OyXraJTepchbKoro oOOJIKy Ta
CKJIaJjaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, siki He mpoTupivath Bumoram MC®3.

Jiis 3a0e3neyeHHs €IMHUX MPUHIUITIB, METOIB Ta MiJXOIIB IIPH BiIOOpakKeHHI MOTOYHHUX OIepalliit
B OOJIIKY Ta MpH CKJIagaHHI (iHAHCOBOI 3BITHOCTI Ha mignpueMcTBi icHye Haka3 Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy mnomituky» TOB A3soBo-UopHOMOpchka AJMIHICTpaTHBHA KOMIIaHIs, siKa 3JIHCHIOE
VYnpasninas akruBamu @onny. Llelt Hakas € ynaaNM cranoM Ha 30.09.2023 p .

®onp cknanae GiHaHCOBY 3BITHICTH (KPIM 3BITY MPO PyX TPOIIOBHMX KOINTIB) HA MiJICTaBi MPUHIIHITY
HapaxyBaHHS.

dinancoBa 3BiTHICTH DOHAY CKIAJAETHCS BUXOAIYM 3 TPUHIUNY O00A4HOCTI, IO JIO3BOJISIE
MATPUMATH HEUTPATBHICTh TIpeCTaBIeHNX AaHnX. O0avHICTh BUHAYAETHCS SIK MPOSIB 00EPEKHOCTI TIPH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBieHHS NaHUX y (DIHAHCOBIM 3BITHOCTI TPAKTYEThCS SK IMOMAHHS CYTI OIepalii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIM CYTTEBUH KJIac TOMIOHMX craTeii. DOHII 1o1ae OKPEMO CTaTi BIAMIHHOTO
Xapakxrepy.

Onepartii gisutbHOCTi DoHAY 00’eaHaHi y KiaacH 3a iX xapakTepoM Ta ¢yHkimieo. O0’enHani gaHi
chopmyBanu psiakd y hiHaHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko imeHTH}iKye (HiHAHCOBY 3BITHICTH Ta BIHOKPEMITIOE 11 Bif iHIIO! iH(pOpMaITii.

1.3. 3acanvui gioomocmi npo @Pono 3 ynpasainHs aKkmusamu.
1.3. 3azanvni sidomocmi npo Pono 3 YnpaeiinHL aKmusamu.

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJIUBEPCU®IKOBAHUIT BEHUYPHMI KOPIIOPATUMBHUI IHBECTHULINHUN ®OHJ
«EKCIIEPT AEBEJIOIIMEHT», AT «3HBKI® «EKCIIEPT AEBEJIOIIMEHT» (Hanani — ®oun)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢opma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disnonocmi: 64.30 — Tpactu, Gonau Ta noxioHi GpiHAHCOBI CYy0’ €KTH

Koo 3a €PIIOY: 43744509

Peecmpayitinuii ko0 3a €/[PICI: 13300990.

Ynpaeninua axmusamu ©@owndy 3niticHroe ToBapuCTBO 3 OOMEXKEHOI BiJIMOBINATBHICTIO «A30BO-
YopHaomopchka anmiricTparuBHa koMmmadis» (koxg €IPTIOY 40578993) (mami 3a Tekcrom - KYA), sika
Iie Bix iMeHi, B iHTepecaX Ta 3a paxyHOK akTuBiB DoHny, 3rimHO 3 [loroBopom mpo yIpaBiiHHA
aktuBamu NeO8-Y A Bix 07.08.2020 p.

Pimennsim Nel omnoocibHoro ywacHumka Ponxmy Bim 07.08.2020 p. 3arBepmkeHo PermameHt Tta
IuBectuniiiny neknapanito @onmgy. 07.09.2020 p. HamioHanpHOIO KOMICi€r0 3 IIIHHUX HamepiB Ta
(OHIOBOI0 PHUHKY 3apeecTpPOBaHO 3BIT MPO pe3yJbTaTH MNPHUBATHOIO PO3MILIEHHA aKLid cepex
3aCHOBHUKIB KODPIIOPAaTHBHOTO iHBECTHLIHHOro (oHAy, PermaMeHT KOpmopaTHBHOTO iHBECTHLIHHOIO



¢oHAy Ta BHECEHO BIOMOCTI MPO KOPIOpPAaTHBHHUH IHBECTHLIHHUK (QoHI A0 €AWHOTO AEpPKaABHOTO
peecTpy iHCTUTYTIB cmiybHOro inBectyBaHHs (CBimoutBo Ne 00990 Bim 07.09.2020 p.) Ta 3acBigueHO
BHITYCK aKIliii, mo 3aiiicHroerbes @onpom (Crigorrreo Ne 002480 Bix 07.09.2020 p.).

Pimennsim ogHOoOCiOHOrO ywuacHuka ®onmy Big 02.11.2020 p. Oymo BUpImIEHO 3IIACHUTH EMICitO
akuiii @oHAy NUISIXOM MPHUBATHOTO po3MileHHs y KimbkocTi 4 000 mT. HOMiIHAJIBHOI BapTicTio 1 THC.
I'PH. KOXKHA, 3araJIbHOI0 HOMIHaJIbHOKO BapTicTio 4 000 THc. rpH. Ta 3aTBepmkero Craryt DoHIY Y HOBIM
penaxiiii.

@®oHJT € IHCTUTYTOM CIUJIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy (OPMi aKIIOHEPHOTO TOBApUCTBA IS
MPOBAHKCHHS BUKJIIOYHO JISUIBHOCTI 31 CIIJILHOTO 1HBECTYBaHHS.

Hepoicasna peecmpayis ®onny Binoymnacs 03.08.2020 p., Homep 3anucy: 14801020000085542.

1.4. Onuc JdianvbHocmi (mema, npedmem, euou) ma onepPayitinO2o cepedosua (YMosu 30iiCHeHHs.
OIANbHOCII, TIYEH3VBAHNS, 0ePAHCABHE PecYNI08aHs)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (iHAHCOBI MOCIYTH Ha PUHKAX Karitany,
CTBOPEHUM Y (DOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS TIsUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Mpenmerom misibHOCTI DOHY € IPOBAIPKEHHS AISTILHOCTI 13 CHUIBHOTO 1HBECTYBaHHS, OB’ 13aHOT
i3 00’eHAHHSM (3aJy4eHHSIM) Ta PO3MILIEHHSM (BKJIQJIEHHSM) KOIITIB ydacHHKIB DoHAY Ta OXOMIB,
orpuManux MOHIOM BiJi 3A1HCHEHHS MiSJILHOCTI 13 CIHIJIBHOTO IHBECTYBaHHS.

[piopuTeTHMH HaNMpsSMKaMU 1HBECTHIIHHOI JisibHOCTI ToBapucTBa € IHBECTYBaHHS Y
OyZiBelibHY rajly3b, CUILChKE TOCIOAAPCTBO, TPAHCIOPTHY Tajay3b, MAIIMHOOY TyBaHHSI.

JisUTbHICTS 13 CHUJIHOTO IHBECTYBAHHS € BUKJIFOUHOKO AisIbHICTIO DOHTY.

®onn € ¢GiHAHCOBOK YCTaHOBOK (peecTpamiiinnii HoMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 1110 HaIal0Th ITOCIYT'M Ha PUHKY LIHHUX marnepis 2818, nata BHeceHHs 10 peectpy 07.09.2020 p.).

®doHa NpPOoBaJUTh CBOK IiSUIBHICTH BIANOBIIHO 10 I'oCromapchKoro kojekcy YKpaiHu, 3aKoHy
VYxpainn «[Ipo iHCTUTYTH CHUIBHOrO iHBECTyBaHHs», L{MBimbHOrO Kojekcy Ykpainu, 3akoHy YKpaiHu
«IIpo iHBeCTUIIIHY MISUTBHICTHY, 3akoHYy YKpaiHu «[Ipo pWHKHM KamiTally Ta OpraHi3oBaHI TOBapHi
puHKWY, 3akoHy YKpainn «lIpo aemo3utapHy cucteMy YKpaiHM» Ta YMHHOTO 3aKOHOJABCTBA Y KpaiHw,
HOopMatuBHO-TIpaBoBUX akTiB HKIIII®P, CtaTyTry, PernmaMmenTy Ta BHYTPIIIHIX TOKyMEHTIB DOHTY.

1.5. 3asaea npo 6e3nepepsricmy disnbHocmi

®donp ckiagae cBo (piHAHCOBY 3BITHICTh Ha MIiZCTaBl MPHUIIYIIEHHS PO OE3MEPEPBHICTD MISUIBHOCTI.
®doH HE Mae HaMipiB JIKBITyBaTH CyO €KT TOCHOMApIOBAHHS YH NMPHUIHUHUTH ALUIGHICTH. [lim dwac
OLIIHIOBAHHSI YIPABIIHCHKUI IMEPCOHAN HE BUSIBUB HEBHU3HAYEHOCTEH OO MOMAIA YU YMOB, SIKi MOXYTb
CHPUYMHUTH 3HAYHWUH CYMHIB MIOAO 3AaTHOCTI MIANPHEMCTBA TMPOMOBXKYBATH JiSUTBHICTH Ha
Oe3mepepBHii OCHOBI.

OniHIOI0YY AOPEYHICTH MPHUITYIIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUI ITEPCOHAN OpaB J0 yBaru
BCIO HasiBHY iH(opMaIliro moao MaiOyTHpOro — Ha 12 MICSIB 3 MMOYaTKy 3BITHOTO MEpiomy, aie He
oOMexyrounch UM TmepionmoM. Mertoro DOHIY € TOCTYNIOBE OTPUMYBaHHS MPHUOYTKY BiJ CBOET
nisttbHOCTi, DoHA Mae moctynm a0 (iHAHCOBUX pecypciB, HE Ma€ MPOCTPOUYEHOI MeOiTOpChKOi Ta
KpPEAUTOPCHKOI 3a00pTrOBaHOCTI, TOMY MiANMPHEMCTBO Ma€ IOCTATHIO BIIEBHEHICTh y TOMY, IO HOTO
TISUTBHICTE OyJie IPOIOBXKYBaTHCS Ha Oe3nepepBHiil OCHOBI.

VYmpasnincekuid mepcoHan DoHAy BBakae, M0 MPUIYIIEHHS TIPO TMonaible Oe3nepepBHE
(hyHKITIOHYBaHHS, € TOPEIHUM.

Bmmus cmamaxy COVID-19 (xopoHaBipyc) Ta BXHTHX ypsAAoM YKpaiHM KapaHTUHHHX Ta
00MEXYBaIBHHX 3aXOiB, CHIPSIMOBAHHUX Ha 3aO0IiraHHs Oro MOJANbIIOMY BUHUKHEHHIO 1 MTOIIHPEHHIO,
BKJIFOYHO 3 HAJ3BHYAWHOIO CHUTYaIli€l0, MOXXE CHPUYMHHUTH CIUIMB Ha MOJAJBINY IisIbHICTE DOHIY,
HACJIJIKUA SKOT'0 HA JaHWIl Yac HEMOXKJIUBO OIIHUTH. [lomanpmma cradum3amis eKOHOMIYHOL Ta HOJMITHYHOL
CHUTYaIlil 3HAYHOIO MIPOI0 3aJISKUTh Bijl YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsAy, 1 ypsaiB iHO3EMHHX
¢inaHCcOBHUX mapTHepiB YkpaiHu y 60poTh0i 3 HOMIMPEHHIM KOpOHa BipycHOI iH(eKuii 1 mogoinanuaMm ii
eKOHOMIYHHMX HachinkiB. [lepenbaunTu moganpmnii pO3BUTOK €KOHOMIYHUX, COI[IAIBHUAX Ta MOJITHIHUX
MoJIifi Hapasi BaXKKO, TOMY Mipa X BIUIMBY Ha MisuibHICTE DOHAY HE MOXKe OyTH JOCTOBipHA BH3HAYEHA.
VYupapniacekuM nepconaioM @oHay Oyiy yBa)KHO PO3TIISIHYTI BCI PU3UKHU 3 TOYKH 30pYy iX yIpPaBIiHHS Y
3B’SI3KY 13 CBITOBOIO NaHjeMiero kopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns Kabinerom
MinictpiB YKkpaiHM KapaHTHMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJAJBIIOr0 MOMMpPEHHsT B YKpaiHi Ta OwiHioe 31aTHICTE POHAY MPOJOBXKYBAaTH CBOIO AiSUIBHICTH Ha
Oe3repepBHill OCHOBI.




VY 3B's3Ky 3 BilicbkoBoOIO arpeciero Pocilicexoi denepauii npotn Ykpainu, Ha MmifcTaBi MPOMO3ULT
Panu nanionaneHoi Oe3meku i 000poHN YKpaiHu, BiAnoBigHo A0 myHKTy 20 wacTuHM nepmoi ctatti 106
Koncrutynii Ykpainu, 3akony Ykpainu "[Ipo mpaBoBwuii pexkuM BoeHHOro crany" Ykaszom [Ipesumenta
VYxpainu [Ipo BBeneHHS BOEHHOTO cTaHy B YKpaiHi OyJ10 OCTaHOBIIEHO:

BBeCTH B YKpaiHi BoeHHu# ctaH i3 05 ronuuu 30 xBumH 24 nrororo 2022 poky crpokom Ha 30 mi0.

VY 3B'SI3Ky 3 TPUBAIOUYOK IIMPOKOMACIITAO0HOK 30poiiHOoI0 arpecieto Pociiickkoi ®Depepariii npotu
VYkpainu, Ha miacTtaBi npomno3uiii Pamu HamioHanbHOI Oe3mekd 1 000poHM YKpaiHu, BiANOBIIHO 0
nyHkTy 20 wactiuam nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "[Ipo mpaBoBuii pexxum
BOEHHOT'0 CTaHy" MOCTAHOBJISIO:

Ha yacTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poky N 64/2022 "IIpo
BBEIEHHS BOEHHOI'O CTaHy B YKpaiui", 3aTBepmkeHoro 3akonoMm Ykpainu Big 24 mrotoro 2022 poky N
2102-1X (31 3miHamu, BHECEHMMH YKasoM Big 14 Oepesus 2022 poxky N 133/2022,
3aTBepKeHUM 3akoHOM Ykpainu Bim 15 Oepesns 2022 poky N 2119-1X, Ykazom Bin 18 keitHs 2022
poky N 259/2022, 3atBepmxenum 3akoHoM Ykpainu Big 21 kBitHs 2022 poky N 2212-1X, Yka3om Bix 17
tpaBHs 2022 poky N 341/2022, 3atBeppkenuM 3akoHoMm Ykpainu Bijg 22 tpaBus 2022 poky N 2263-
X, Vkaszom Bix 12 cepmast 2022 poky N 573/2022, 3arBepmkennM 3akoHoM YKpainu Bix 15 ceprus 2022
poky N 2500-1X, Yka3om Big 7 mucronaga 2022 poky N 757/2022, 3aTBepkeHrM 3aKOHOM Y KpaiHu Bin
16 mucromama 2022 poky N 2738-1X, Ykazom Bim 6 motoro 2023 poky N 58/2023,
3aTBepKeHuM 3akoHoM Ykpainu Bix 7 mrororo 2023 poky N 2915-1X, ta Ykasom Big 1 Tpasas 2023
poky N 254/2023, 3arBepmkeHuM 3akoHoM Ykpainu Bix 2 TpaBHs 2023 poky N 3057-1X), npomosxuru
CTPOK J1ii BOEHHOT0 cTtany B Ykpaini 3 05 rogunau 30 xpuiun 18 ceprins 2023 poky crpokom Ha 90 0.

B ®onpi HasBHI AOCTATHI KOIITH JUTS TIOKPHUTTS KOPOTKOCTPOKOBHX MoTped. PoHI He Mae moTpedu
JIOMOBJIATACS 3 KpPEAUTOpPaMHU IPO PECTPYKTYpH3alil0 3000B’s3aHb Ta 3MEHIINYBATH ii OIEpalliiiHi
norpedu. PoHIy HE MOTPIOHO 3BEPTATUCH 38 (PIHAHCOBOIO IIATPUMKOIO J0 YUACHHUKIB JJIs1 3a0e31eueHHs
HOPMAJTbHOI TisITEHOCT.

@DoH peryispHO 3IIHCHIOE aHai3 E€KOHOMIYHOI CHUTyalii B KpaiHi. YTPaBIIIHCHKHA TEpCOHAI
BBa)Ka€, MO CYTTEBOI HEBH3HAYCHOCTI MO0 MOXIHBOCTI DOHAY MPOMOBKYBAaTH CBOIO MISUTBHICTH HA
repion, K MiHIMYyM 12 MicsIiB 3 maTh mofaHHS 11i€i (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCTi YIIPaBIIHCHKHUH TEPCOHAT HE Ma€ HaMipiB MPHUIIMHATH YA CYTTEBO 3rOPTATH TOCMONAPCHKY
TISUTBHICTB.

Cranom Ha 30 Bepecus 2023 poky ympaBIiHCBKOMY TEpCOHANTY HE BIiJIOMO NP0 CYTTEBI
HEBU3HAYEHOCTi, TOB’A3aHI 3 TOMIAMA YH YMOBaMH, $IKI MOXYTb BIUIMHYTH Ha Oe3lepepBHICTH
TSUTBHOCTI.

1.6. Idenmudhixauis dinancosoi 38imuocmi (3a2a1bHO20 YU CREUIAILHO20 NPUHAYEHHS, OKDeMda,
IHOUBIOVANIbHA, KOHCONI008AHA)

@dinancoBa 3BiTHICTH DoHMY € (HIHAHCOBOIO 3BITHICTIO 3arajbHOTO TPU3HAYEHHS, SKa
chopMOBaHa 3 METOI0 JOCTOBIpPHOTO MonaHHs (piHaHCOBOTO CTaHy, (PIHAHCOBUX PE3YNbTATIB JisLTHHOCTI
Ta ii TPOMIOBUX MOTOKIB UIA 3aJ0BOJEHHS iH(GOpPMAIifHUX MOTped MIMPOKOro KoJia KOPHCTYBAYiB MPH
MIPUHHSTTI HUIMH €KOHOMIYHHX DillIeHb.

1.7. @yukuioHanvHa sanoma ma 8antOmMa 36IMHOCMI
Juia omiHkM craTel, BKIFOYEHHX A0 (iHAaHCOBOI 3BiTHOCTI DoHAY, Oyn0 BUKOPHUCTAHO BaIOTY
MEPBUHHOI0 €KOHOMIUHOI'O CepellOBUIIA, B sIKoMY nparoe DoHf, - yKpaiHChbKa IPHUBHSL.
Bci 3HaueHHs HaBeleHI 3 OKPYTIICHHIM JI0 HAHOIMKIOT TUCSY], KO HE 3a3HAYEHO IHIIIE.
Omnepauii B iHo3eMHill BamoTi ctaHoM Ha 30 BepecHst 2023 poky MiANPHEMCTBO HE 3AIHCHIOBAJIO,
TOMY BIUIMB BaIIFOTHHX KypCiB Ha (h)iHAHCOBY 3BITHICTh HE OIIHFOIOTHCSI.

1.8. Memoou nodanus inopmayii' v hinancosux sgimax
3rigao HII(C)BO Nel 3Bit mpo cykymHU 10Xig nependayae MoJaHHs BUTPAT, BUZHAHUX Y IPUOYTKY
abo 30MTKy, 3a KIacu(]ikaiio, OCHOBaHOIO Ha MeToi «(pyHKUIl BUTpaT» abo «cobiBapTOCTi pearnizawiiy,
3TiIHO 3 SKUM BHUTpaTH KIacuQiKylOTh BiANOBigHO A0 iX ¢yHKUii sIK YacTMHM coOiBapTOCTI YW,
HamNpUKiIa], BUTpaT Ha 30yT a0o aaMiHICTpaTHBHY IisUTbHICTH. IH(opMalis mpo Xapakrep BHUTpaT €
KOPHUCHOIO JUIS TPOrHO3YBaHHSA MailOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTtok.
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[IpencraneHHs rpomoBUX MOTOKIB Bifl OMEpaLifHOI AISUIBHOCTI Y 3BiTi MPO pyX TPOIIOBUX KOIITIB
3MIMCHIOETBCS 13 3aCTOCYBaHHAM MPSMOIO METONY, 3TiAHO 3 SIKUM PO3KpUBAETHCA iH(opmalis mpo
OCHOBHI HaIXO/I>KEHHS TPOLIOBUX KOIITIB Y BHUILJIATH IPOIIOBUX KOWTiB. [H(opMarlis mpo OCHOBHI BUIU
IPOLIOBUX HAJAXOMKEHb Ta IPOLIOBUX BUILIAT (OPMYEThCS Ha MiAcTaBi 00mikoBuX 3amucie OoHpy.

1.9. 32opmanns Qinancosux axkmugie ma 30006 ‘s3aHb
®diHaHCOBI aKTUBU Ta 3000B’s3aHHS 3rOpTAlOTHCSA, AKIO DOHI Mae IOPUAWYHE MPABO 3MIHCHIOBATH
3aJiKk BH3HAHUX y OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peaylizyBaTh axkTHB Ta
BHKOHATH 3000B’s13aHHS OJJHOYACHO.

1.10. 3¢imnuii nepiod pinancogoi 3gimuocmi
3BITHUM TepioJIoM, 3a sIKHi (opMyeThCsl piHaHCOBA 3BITHICTH, BBaXaeThes mepion 3 01 ciuHs mo
30 Bepecus 2023 poky. Hi yuacuuku @oHpy, Hi iHIII 0cOOM HE MarOTh MpaBa BHOCUTH 3MiHHU 10 Ii€i
(hiHaHCOBOT 3BITHOCTI MICIs 1i 3aTBEP/HKCHHSL.

1.11. Cymmesi cmammi @inancosoi 36imnocmi.
CytreBuMu craTTsIMH (DIHAHCOBOI 3BITHOCTI, ckiajneHoi craHoM Ha 30 BepecHs 2023 poky, €
CTaTTi, BapTicTh sikuX nepesuirye 100 Trc.TpH.

1.12. Ocnosu oyinox, wo 3acmocosani y inancosii 36imHoCmi.

s ¢inaHcoBa 3BITHICTH MiJIrOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBApTOCTI, 32 BUHSITKOM OIIIHKHU 32
CIPAaBEUIMBOIO BAPTICTIO OKpeMHUX (DIHAHCOBHMX IHCTPYMEHTIB BiamoBigHo 10 MC®3 Ne 9 «dinaHcoOBi
THCTPYMEHTH», 3 BUKOPUCTAaHHSIM METOIB OLIHKU (PiHAHCOBUX IHCTPYMEHTIB, j03BoJieHnx MC®3 Ne 13
«OI11iHKa CIIPaBeIUBOI BAPTOCTI».

OriHKa CIOpaBeUIMBOI BapTOCTI 3MIMCHIOETHCS 3 BHKOPHCTAHHSAM METOMIB OLIHKA (IHAHCOBUX
iHCTpYyMeHTIB, H03BojeHNX MC®3 Ne 13 «Orinkm 3a CrpaBeIMBOIO BapTicTIO». Taki METOMN OIIHKH
BKJIIOYAIOTh BHKOPHUCTAHHS CIPABEUTMBOI BAPTOCTI SIK IIiHH, sfKka Oyima O oTpuMaHa 3a MPOoJa)k aKTHBY,
abo crradyeHa 3a repenady 3000B°sI3aHHS y 3BUYANHIN orepaltii Mk y9aCHUKaM{ PUHKY Ha JaTy OIiHKH.
30KkpemMa, BUKOPHCTaHHS OIp)KOBMX KOTHPYBaHb a00 MaHMX IPO IOTOYHY PHUHKOBY BapTiCTh IHIIOrO
AHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHali3 MUCKOBAHWUX TPOIIOBHX ITOTOKIB a0o0 iHII MOZEITi
BHM3HAUEHHS CIpaBeIMBOi Baprocti. IlepenbaueHa chpaBemvBa BapTIiCTh (IHAHCOBHUX AKTHUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPHUCTAHHSAM HasBHOI iH(OpMAIil Ipo PUHOK 1 BiONOBIAHMX METOJIB
OLIIHKH.

1.13. 3asea npo gionosioanvricme.

VYmpasnincekuil iepconan DoHIY 3 YIpaBIiHHS aKTHBaMH HECE BiAIMOBIMANBHICTH 32 MIATOTOBKY
(iHaHCOBOT 3BITHOCTI MIANPUEMCTBA, KA JOCTOBIpHO monae (inancoBuil cran ®oHny cranom Ha 30
BepecHs 2023 poky, a TakoX pe3ylbTaT HOro MisUTBHOCTI 3a mepion, mo 3akiHuwmBcs 30 Bepecus 2023
POKY, PyX TpOIIOBHX KOIITIB Ta 3MIHM B KalliTadli 3a BIAMOBIMHWUN Tepiox, y BIAMOBIAHOCTI 10
MixHapomHUX CTaHAAPTIB OyxTanTepchbKoro o0diky Ta 3BiTHOCTI. Cxuitan 1miei iHpopMallil BU3HAYAE€THCSI
npodeciitHIM CyIDKEHHSIM YIIpaBIiHHS nepcorany oy 3 ynpaBlliHHS aKTHBAMI.

2.Cymmesi noaoorcetinisi 001iKk0801 NOAITMUKU.

2.1. Ocnosa hopmyearnnsi 0O61IKOBUX NOAIMUK.

OOaiKOBI MOMITUKM — KOHKPETHI NPUHIMIMN, OCHOBH, JOMOBJICHOCTI, IIpaBHMJa Ta IPaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCIOAApIOBaHHS NpHU CKIAZaHHI Ta moxaHHi ¢iHaHcoBoi 3BiTHOCTi. MC®3
HABOOUTH OOJIIKOBI IMOJNITHKH, 5Ki, 32 BHUCHOBKOM PMCBO, naroth 3Mory ckiacTu Taky (iHaAHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JOCTOBIpHY iH(OpMAIIi0 TIPO orepallii, iHII MO/ii Ta YMOBH, J0 SKUX
BOHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBATH, SKIIO BIUIMB iX 3aCTOCYBAaHHS €
HECYTTEBUM.

Ob6xnikoBa monituka @oHay po3polieHa Ta 3aTBEpKEHA YIPaBIiHCHKUM IepcoHanoM @OoHay
BianoBigHo 10 BuMor MCBO Ne 8 «OO0miKoBI MOMITUKM, 3MIHM B OOJIKOBHX OIL[IHKAX Ta IOMHJIKH» Ta
iHmMX ynHHIX MC®3 Ta iHTepnperarmisx.

dinancoBa 3BiTHiCTE POHAY MiATOTOBJIEHA HA OCHOBI iICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OLIHKH
3a CIpaBeIMBOI0 BapTICTIO Ha Aary 3actocyBaHHs MC®3 BigmosimHo no MC®3 Ne 1 «llepue




3aCTOCYBaHHS MDKHApOIHUX CTaHAAPTiB (iIHAHCOBOI 3BITHOCTI», OLIHKH 3a CIPAaBEJUBOIO BapTiCTIO
OKpeMux (IiHaHCOBUX IHCTpYMEHTIB BiAmoBigHO 10 MC®3 Ne 9 «DinaHCOBI iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOIB OLIHKK (DiHAHCOBMX iHCTpYMeHTiB, no3BoleHnx MCD3 Ne 13 «Ouinka
CTIpaBeIINBOI BAPTOCTI».

Benenns Oyxranrepcpkoro o0NiKy Ta CKiagaHHi (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCS 3
JOTPUMAHHSM IPHHIHUIIB TOBHOI'O BHUCBITJICHHS, IOCIIOBHOCTI, O€3MepepBHOCTI, HapaxXyBaHHS Ta
BIJINIOBITHOCTI JOXOJIB Ta BUTPAT, IEPiOIUIHOCTI.

[TigroroBka (inaHcoBoi 3BiTHOCTI BianmopigHo 70 MC®3 BHMMarae Bi ynpaBlliHCHKOTO IMEpPCOHAITY
MPHUITYIICHb T PO3PaxXyHKiB, IO BILIMBAIOTh HA 3aCTOCYBAaHHs OOJIKOBOI MONITUKM Ta HaBElEHI CyMH
AKTUBIB Ta 3000B’s13aHb, a TAKOXK JOXOJIB Ta BUTPAT. OIIHKY Ta CYIXKCHHS 0a3yIOThCS Ha MOMNEPEIHbOMY
JOCBili Ta iHmMMX (QakrTopax, MmO 3a ICHYIOUMX OOCTaBUH BBaXKalOThCS OOIPYHTOBAaHUMH 1 3a
pe3ynbTaTaMH SIKMX POOJIATBCS CYIDKEHHS MI0A0 OajlaHcoBOI BapTOCTI aKTHUBIB Ta 3000B’s3aHb,
iHOpMaIlis Mpo SKYy HEMOCTyMHa 3 IHIMX JpKepen. Xoda i po3paxyHKH 0a3yloThCsi HA HasBHIA Y
YIIPaBJIIHCHKOTO MiepcoHay iHdopMallii mpo moTouHi nofiii, GpakTHYHI Pe3yabTaTH MOXKYTh BiAPI3HATHCS
Bil mWX po3paxyHKiB. OOmacrti, Je Taki Cy/KEHHS € O0COONHMBO BaXKJIMBUMH, OOJIACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIAJHOCTI, Ta O0JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAUCHHSI JUIs MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHkM Ta TOB’S3aHI 3 HUMH MPUIYIICHHS TPYHTYIOTHCS Ha ICTOPUYHOMY JOCBiJi Ta IHIIMX
(dakTopax, sKi BBAXAIOThCS OOIPYHTOBAHMMH 3a JaHMX OOCTAaBHH, PE3YJIBTATH SKUX (POPMYIOTH OCHOBY
JUIsl CYJDKEHb 1010 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’s13aHb, SIKa HE € OYECBUIHOO 3 THIINX JHKEPEL.
JonymieHHss Ta 3po0jeHI Ha X OCHOBI IMONEPEAHI OIIHKK IOCTIHHO aHaJi3ylOThCAd Ha MPEeaMeT
HEOOX1THOCTI iX 3MIHM. 3MIHH 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY IE€PiO/i, KOJIH Il OI[IHKU MOCTIHHO
Oynu TeperisiHyTi, 1 B YCIX HACTYIMHUX Mepiojax, BUKIMKAHUX 3a3HauYeHUMU 3MiHaMu. DoHJ 31ilCHIOE
OI[IHKY Ta BiZJOOpaKECHHS aKTUBIB i 3000B’s3aHb TAKUM YHUHOM, MO0 HE MEPEHOCUTH HasBHI (hiHAHCOBI
PH3UKH, SKi TOTEHI[IITHO 3arpoXXyroTh (JiIHAHCOBOMY CTaHy, Ha HACTYITHI 3BITHI MIEPIOJIH.

2.2. Hoaimuxa 36imyeants.
®DoH o0mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITHKH TOCIIAOBHO JJIS TOMIOHUX OMEpaIliid, 1HIIIX
moxifi a6o ymoB, skimo MC®3 KoHKpeTHO He BUMarae abo He J03BOJISE€ BU3HAYCHHS KaTeropii crartei,
JUTSI SIKUAX 1HIII TTOITHKA MOXKYTh OYTH JOPEUHUMH.

2.3.Kpumepii suznanns eremenmis (inancogoi 36imHocmi.

AxtuB (3rigao 1.4.6. KoHIlenTyaibHOT OCHOBH (hiHAHCOBOI 3BITHOCTi) — TEMEpINIHId eKOHOMIYHUH
pecypc, M0 KOHTPONOEThCS 00 €KTOM TOCIOAAPIOBAHHS BHACHIAOK MHUHYIMHX momid. ExoHomiuHmN
pecypc — mpaBo, IO Ma€ MOTEHIlial CTBOPEHHS EKOHOMIYHWX BHTiA. llpaBa, mo MaroTh TOTEHIian
CTBOPEHHSI €KOHOMIYHUX BWTiI HaOyBaioTh 0araTteox (hopM, y TOMY YHCIi: a) mpaB, IO BiAMOBiNAIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpukiax: (1) mpaBa Ha oepaHHS TPOIIOBUX KomTiB; (ii) mpaBa Ha
onepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHHMH PECYpPCaMH 3 1HIIIOIO CTOPOHOIO Ha
CIPUATIUBUX yMoOBax. J[0 TakWx MpaB HANCKHUTh, HANPHUKIAM, (GopBapIHHI KOHTPAKT HA KYIIBIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHOPHUATIMBUMH Ha JaHWM dYac, a0o OIIOH Ha KYIIiBIO
€KOHOMIYHOTO. (iV) MmpaBa Ha oflep>KaHHs BUTOAU BiJl 0OOB’SI3KY IHIIOI CTOPOHU TEepeaTH eKOHOMIYHHH
pecypc y pasi nmeBHOT MalOyTHBOI 1TO/i1, HACTAaHHS AKOI OB’ s3aHe 3 HeBU3HAYeHICTIO (11.4.37); 0) mpasa,
0 HE BIATOBITAIOTH O0OB’S3KY IHIIOI CTOPOHM, Hampukiam: (i) mpaBa Ha (i3MYHI 00 €KTH Ha 3pa3oK
OCHOBHHX 3ac00iB a0o 3amaciB. [IpukiazaMu Takux IpaB € MpaBO KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM 200
MpaBO OJIEPXKyBAaTH BUTOJIY BiJ JKBimamiiiHoi BapTocTi 00’ekTa opeHau; (ii) mpaBa Ha BHKOPHCTaHHS
00’€KTiB IHTEIEKTYaIbHOI BIACHOCTI.

Knacudikamis axTuBiB (HE0OOpPOTHI/O00POTHI) Ta 3000B’s3aHb 32 CTPOKAMHU  IIOTAIIEHHS
(OBTOCTPOKOBI/TIOTOYHI) 3IMCHIOETBCA Tiff Yac iX TEPBHHHOTO BW3HAHHS 3aJIGKHO Bl TepMiHy
ICHyBaHHSI, KOPHCTYBaHHS, BONOMiHHS HuMHA QDOHIOM B TOPIBHAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuBanicTh onepaniiHOro MUKy CKIAZa€e OJWH KaJleHIAPHUH piK. AKTHB BU3HAETHCSA 00OPOTHUM, SKIIO:

- #oro mepenbavaeThes peanizyBaTd abo BiH MPHU3HAUYCHUHN JUIS IPOJAXKy UM BUKOPHUCTAHHS B
MeKaX 3BHYAHHOIO OMEPaIlifHOrO [UKITY;

- aKTHB MNpH3HAa4YeHWH ais peanizanii (Toprieii) abo ioro mnepeabadaeTbcs peaisyBaTH
MIPOTSTOM JIBAHAIISATH MICSIIIB TICIISI 3aKiHUEHHSI 3BITHOTO TIEPiOy;

- aKTUB SBJISIE COOOIO TPOIIOBI KOIITH, 32 BHKIIIOUEHHSIM BHIIAJIKiB HAasBHOCTI OOMEKEHb Ha
rioro oOMiH ab0 BUKOPHUCTaHHS Ui MOTAIIEHHS 3000B’s3aHb IPOTSITOM JBAHAIATH MICAI[IB
IiCIIsl 3aKiHYEHHS 3BITHOTO TEepiofy.




VYci inm akTHBH KIacu(iKyIOThCS sIK HEOOOPOTHI.

[Totrouna nebiTopchka 3a00pPTOBaHICTh 33 MPOYKIIiI0, TOBAPH, POOOTH, MOCITYTH BU3HAETHCS aKTUBOM
OJTHOYACHO 3 BU3HAHHSM JIOXOAY Bij peaiizallii mpoayKilii, ToBapiB, poOIT i MOCIYT Ta OIIHIOETHCS 3a
CIpaBeIUIMBOIO BAPTICTIO KOMIICH ALl HA AaTy BU3HAHHSL.

[epmmii xputepiii 3000B’A3aHHST — 1Ie HASBHICTH Y cy0’€KTa TOCIoJapioBaHHSI 00OB’s3Ky. 3TigHO
m.4.29 KoHuenTyanbHOI OCHOBH (DiIHAHCOBOI 3BITHOCTI OOOB’SI30K — IIe i a0o0 BiINOBiNAJIBHICTH,
YHUKHYTH $IKOi CyO’€KT TOCHOJApIOBAHHS HE Ma€ MPaKTHYHOI CHpOMOKHOCTI. OOOB’SI30K 3aBKAH
BHHUKA€E Tepes IHIIOK 0co00r0 (un ocobamu). IHIIOW 0co00r0 (uM ocobamu) MOKe OyTH 0coba uu
THIIUH cy0’€KT TOCIIOIapIOBaHHS, IPyIIa JIFOEH UM IHIIUX Cy0’ €KTIB rocoJapioBaHHs a00 CyCIiIbCTBO B
niiomy. Hemae morpeOu 3HaTH, Tepes] SKOKO caMe CTOPOHOI (SKMMH CaM€ CTOPOHAMH) Ma€ MiCIle
000B’s130K. SIKIIIO 0JiHa CTOpPOHA Ma€ 00OB’S30K IepeaaTH eKOHOMIYHHIA PECYpC, TO 3BiJCH BHUILTUBAE, IO
iHIma cropoHa (abo CTOpPOHM) Mae MpaBO OJAEpXaTh Iel eKOHOMIuHWH pecypc. BomHouac, Bumora 1o
OJTHIET CTOPOHM BU3HATH 3000B’S3aHHS Ta OI[IHUTH MOro B NEBHIH CyMi HE O3HAYae, IO iHIIA CTOPOHA
(abo cTOpOHM) MOBMHHA BU3HABATH aKTUB a00 OI[IHIOBATH HOI0 B Tilf caMili cymi.

JlJis BHUKOHAaHHS I[OTO KPHUTEPIil0 OOOB'SI30K IMOBMHEH MAaTH IIOTEHIlIa]l BUMarath Bij cy0'ekTa
TOCIIO/IapPIOBAHHS MIEpeIaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (YU iHIUM ctopoHam). [{ns Toro,
00 el MoTeHI[ia)l iCHYBaB, HEMa€e MOTPeOU y BIIGBHEHOCTI 3 MPUBOJY TOr0 — 0a HaBiTh IMOBIPHOCTI
TOro, 110 CyO'€KT MOBHHEH Oyje mepeqaTH eKOHOMIUHWH pecypc: MepelaHHS MOXe, HallpuKiaa, OyTH
O0OB'SI3KOBUM JIMIIIE B Pa3i HAcTaHHS B MalOYTHbOMY IIE€BHOI TOJii, TOB'I3aHOI 3 HEBU3HAYEHICTIO.
[TotpiOHO Jyuiie, 00 el 00O0B'SI30K yXKe iICHYBaB 1 11100 — IIIOHAaWMEHIIe 3a OHIET 00CTaBMHM — BiH
BHMarae BiJi Cy0'ekTa rocrolaproBaHHs MepelaHHs eKOHOMIYHOTO Pecypcey.

3000B’3aHHST BHU3HAETHCS KOPOTKOCTPOKOBUM (ITIOTOYHHMM), SIKIIO BOHO BIINIOBINAE OJHOMY i3
HACTYITHUX KPUTEPIiB:

- rependavaEThes, Mo 30008’ sI3aHHs Oy/Ie MOTalieHo B X0/l 3BUYaiHOT0 OMepaiiiHoro MUKIY;

- 3000B's13aHHS TPU3HAYCHO, TOJIOBHUM YUHOM, IS IIPOJIAXKY;

- 3000B'sI3aHHS MIJUIATa€ MOTAIICHHIO IPOTAroM 12 MICSAIIIB MIC/I JaTH OaslaHCy.

®oHn He Mae 0E3yMOBHOIO TpaBa BITKJIACTH TOTAIeHHsS 3000B’S3aHHS MPHUHANMHI TpoTsSrom 12
MICSIIIB TICIIA TaTH OaaHcy.

3000B'13aHHA, IO HE BIONOBIAAIOTH JKOAHOMY 13 TIEpepaxOBaHMX KPHUTEPIiB BBAKAIOTHCS
JOBTOCTPOKOBHMH. YaCTHHA JOBrOCTPOKOBHX 3000B'S3aHb, IO Mi[UIATAa€ IOTAlIEHHIO MPOTATOM
JBaHAJISTU MICSIIB BiJl OCTAHHBOI'O YHUCIA KOXKHOI'O KaJIEHAAPHOIO Micslid, NEPEBOIUTHCS B MOTOYHI
3000B's13aHHS Ha Ty *k Aary. OONIK JOBIOCTPOKOBHMX Ta IOTOYHHX 3000B'sI3aHb BEIACTHCS 3 MOMALIOM Ha
TOPTOBI, (DIHAHCOBI Ta IHIII 3000B'I3aHHS.

Jns BU3HA4YGHHSA JaTH BHU3HAHHA abo0 MOralieHHs AakTHBIB Ta 3000B'S3aHHA KOPHCTYIOThCS
JOTOBOpPaMHU, MPaBIJIAMH BUIYCKY I[IHHUX TAmepiB (3a o0JiramisiMu, TOIIO) Ta YNHHIM 3aKOHOAABCTBOM.
®oHmoM BCTaHOBJIEHA MEXa CYTTEBOCTI JIISL:

- OKpeMHX 00 €KTiB 001Ky aKTHBIB, 3000B’513aHb, BIACHOrO Kamiraiy - 1% BamoTu 6anascy;

- OKpeMHUX BUIB TOXOMIB 1 BUTpAT - 1% dmcToro mpubyTKy (30MTKY).

®onp He 3apaxoBye aKTUBH Ta 3000B’S3aHHS, a TAKOXK JOXOAW Ta BUTPATH, SKIIO TUTBKH TAKOTO HE
BHMAaraetbcsl BIiAMOBimHO a0 Oymp-skoro MC®3. ®oHpn 3amuinae HE3MIHHUMHU MPEICTABICHHS Ta
knacudikamito crated y (iHaHCOBIH 3BITHOCTI Bif mepiogy mo mepiomy. Y BHMAIKy, SKIIO OyIyTh
BimOyBaTHCS 3MIHH Y IIpefCcTaBiIeHHI abo kracudikamii crareil y ¢iHaHcoBii 3BiTHOCTI, DOHA 3AIIICHUTD
pekinacudikalliro MOPIBHSIIBHUX CyM, 3a BHKIIOUYEHHSM BHUIMAJKIiB, KOIHU IIe HE MOXIUBO, PO3KPHE
iHpopMmariito mo maHoMmy Bumanky. Kamitam - monms, mo 3aiumaEeTbcs B akTuBax DoOHAY Mmicis
BHpaxyBaHHS BCiX ii 3000B's13aHb. J{0Xim - MPUPICT €EKOHOMIYHUX BUTOJ MPOTSATOM 3BITHOIO TEPiofy, Y
¢hopmi npurIuBY (200 301IbIIEHHS) aKTHBIB 200 3MEHIIIEHHS 3000B'13aHb, 1[0 TPUBOAUTH A0 30UTBIIEHHS
KariTary, He TIOB'SI3aHOr0 3 BKJIaJaMH BIIACHUKIB. BUTpaT - 3MeHIICHHS! €KOHOMIYHHX BUTOJ TIPOTSTOM
3BITHOTO TEpioy, 0 BigOyBa€eThCs y POpMi BIATOKY aKTHUBIB a00 30UTbIIIEHHS 3000B'13aHb, BEAYIUX 10
3MEHIIIEHHS KalliTaly, He MOB'S3aHOr0 3 HOro po3MoAiioM MK BiacHWKamMH (ydacHWKamHu). Jloxoam Ta
BHTPAaTH BU3HAIOTHCS 32 METOJOM HapaxyBaHHA. Bu3HaHHIO y (DiHAHCOBIH 3BITHOCTI MiUIATAIOTH Ti
€JIEMEHTH, SIKi:

- BIANOBIJAIOTH BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIJNOBIZAIOTh KPUTEPisIM BU3HAHHSL.

Kpurepii Bu3HaHHA:

- icHye BIpOTiAHICTH 3100yTTS ab0 BIITOKY MalOyTHIX EKOHOMIYHHUX BHIOJ, TOB'S3aHUX 3
00'€EKTOM, 1110 Bi/IMIOBiIa€ BUBHAYEHHIO MOMEHTY;,

- 00'exT Mae BapTicTh 200 OLIHKY, Ka MOXe OyTH HaAiliHO BUMIpsHA.
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Bci akTtuBH, sIKi 3HAXOmAThCA y BiacHOCTI POHAY, € KOHTPOJILOBAHUMH 1 AOCTOBIPHO OL[IHEHUMH.
AxTuBH 1 3000B’s13aHHS OIIIHIOIOTHCS TaK, 00 CTBOPEHI ITiJ] HUX PE3EPBU Ta BIKUTI 3aXO/U BUKITIOYATH
MOXIIUBICTh MEPEHECEHHS ICHYI0UNX (PiHAHCOBUX PU3HKIB HA MailOyTHi 3BITHI NIEPiOH.

2.4.0061iKx086i nOAIMUKU U000 OCHOBHUX eleMenmie hinancosol 36imuocmi

2.4.1.0cHosni 3acobu ma HemamepianvbHi akmueu

®donp BU3HAE MaTepiadbHUN O00'€KT OCHOBHUM 3acO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BHKOPHCTaHHS iX Y IPOIleci CBOET AisUTbHOCTI, HaJJaHHS MTOCITYT, a00 JJIs 3IHCHEHHS aJIMIHICTPATUBHUX 1
COLIAJIbHO-KYNBTYpHUX (YHKIIH, OYiKyBaHHHA CTPOK KOPUCHOTO BUKOPHCTaHHS (EKCILTyaTalii) SIKHX
OUIBIIIE OTHOTO POKY Ta BapTICTh skuX Outbie 20000 rpH.

[epBicHo ®oHI OLIHIOE OCHOBHI 3ac00M 3a cOOIBapTICTIO. PO3rIsSHYBIIM AOPEUHICTh 3aCTOCYBaHHS
Oy/lb-SIKOr0 3 BHKIIOYEHb, mependaueHnx MC®3 Ne 1, mono peTpocneKTHBHOTO 3acTOCYBaHHS,
KEpIBHUIITBO BUPIIIMIIO 3aCTOCYBATH CIIPABEIIMBY BapTicTh abo MEpPEOIiHKY sIK JOIUIFHY cOoOIBapTiCTh
OCHOBHHUX 3ac00iB. DOHJ 3IIMICHWIO OI[IHKY OCHOBHHMX 3aCO0IB 3a CIpaBeUIMBOIO BAPTICTIO HA JaTy
nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BHKOPHUCTOBYE II0 CIIPABEJIMBY BapTICTh K JOLUIBHY
co0iBapTiCTh OCHOBHMX 3aC00iB Ha IO JIaTYy.

VY nopanbmioMy OCHOBHI 3acO0HM OIIIHIOIOTHCS 3a iX coOiBapTicTIO MiHYC Oy/b-sika HaKOIMMYeHa
aMopTH3allisi Ta OyAb-iKi HaKONMuYeHI 30MTKH BiJl 3MEHIIeHHS KopucHocTi. Cyma HaKOMMYEHOT
aMopTH3allil Ha AaTy NEPEOIIHKA BUKITFOUAETHCS 3 BAJIOBOT 0aJITaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH,
repepaxoBaHol JIo TepeoliHeHoi cyMu akTuBy. JlOOIiHKA, sIka BXOJMTH JO CKIIAJy BJIACHOTO KarmiTaiy,
MIEPEHOCHUTHCS JI0 HEPO3MOALIEHOTO MPHOYTKY, KOIH MPUITHHIETHCS BU3HAHHSI BIJIOBITHOTO aKTHBY.

donx HEe BH3HAE B OajaHCOBIM BapToCcTi 00'€KTa OCHOBHHX 3acO0IB BUTpAaTH Ha IIOJCHHE
00CITyroByBaHHS, PEMOHT Ta TEXHIUHE 00CIYroByBaHHs 00'ekta. L1i BUTpaTy BU3HAIOTHCS B MPUOYTKY UM
30MTKy, KOJIM BOHHM IOHeceHi. B OamaHCOBiM BapTocTi 00'€KTa OCHOBHHMX 3aCO0IB BHM3HAIOTHhCS TakKi
TIOIAJTBIIT BUTPATH, K1 3aJ0OBOIBHSIOTh KPUTEPIsIM BU3HAHHS aKTHBY.

HemarepianpHi aKTHBH OITIHIOIOTHCS 3a COOIBapTICTIO 32 BHPAXyBaHHAM Oyab-sIKOT HAKOIMHYCHOL
aMopTH3ailii Ta OyAb-AKUX HAKONMHYCHHMX 30MTKIB Bl 3MEHIICHHS KOPHUCHOCTI. AMOpTH3aIlis
HeMaTepiaIbHIX aKTHBIB 3MIMCHIOETHCS 13 3aCTOCYBAHHSAM MPSMOJIIHIHHOTO METOMY 3 BHKOPHUCTAHHSIM
mopiunoi Hopmu 30%. HemaTepianpHi akTHBH, SIKI BUHHKAIOTh y pe3yJabTaTi MOTOBIpHHUX abo0 1HIIMX
IOPUANYHUX TIPaB, aMOPTU3YIOTHCS POTATOM TEPMiHY YMHHOCTI IIUX HPaB.

Ha xoxny 3BiTHY maty PoHA OIIHIOE, YM € SKach O3HAKa TOr0, MO0 KOPHCHICTh aKTHBY MOXE
3meHmmHTHCA. POHI 3MeHITye O6aJaHCOBY BAapTICTh aKTHBY A0 CYMH HOT0 OYiKyBaHOTO BiIIIKOAYBaHHS,
SIKIIO 1 TUTPKK AKIIIO CyMa OYiKYBaHOTO BIAIIKOMYBaHHS aKTHBY MEHINA BiJ Horo O6ajaHCcoOBOi BapTOCTI.
Take 3MeHIIEHHS HEraHO BHW3HAETHCA B MPHOYTKax YW 30WMTKaX, SKIIO aKTHB HE OONIKOBYIOTH 3a
repeoltineHoo BapTticTio 3rimHo 3 MCBO Ne 16. 30mToK Bif 3MEHIIEHHS KOPHCHOCTI, BH3HAHUH IS
aKTUBY (32 BHHITKOM T'yJBLTY) B TIONIEpeHIX mepiogax, PoHJ CTOPHYE, SAKIIO 1 TUTHKHU SKIIO 3MIHUIHCS
ToTiepeiHi OIIHKM, 3aCTOCOBaHI ISl BU3HAYEHHS CyMH OYIKYBaHOTO BimmkomyBaHHs. Ilicims BU3HAHHS
30UTKY BiJ] 3MEHIIIEHHS KOPHUCHOCTI aMOpPTH3allisi OCHOBHUX 3aC00iB KOPUTYETHCS B MAaHOYTHIX mepiogax
3 METOK PO3MOJIUICHHS TMEepPEerNITHYyTOi 0allaHCOBOI BapTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHUHIN
OCHOBI ITPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHSL.

AmopTH3allisi OCHOBHHX 3ac00iB DOHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KarmitanpHi BKIaieHHS B OpEH/IOBaHI IPAMILIEHHS] aMOPTHU3YIOTHCS MPOTATOM TEPMiHY iX KOPHCHOTO
BUKOPHCTAHHS. AMOPTH3ALII0 aKTUBY ITOYMHAIOTH, KOJM BIH CTAa€ NPHIATHUM JUIS BHKOPHCTaHHS.
AMOpTH3AIiI0 aKTUBY MPUTIMHIIOTH Ha OHY 3 JIBOX JAT, sKa BiAOYBA€THCS paHille: Ha ATy, 3 AKOI aKTHB
KIacU(IKyIOTh SIK yTPUMYBaHHH JUISA IPOAIAXKy, a00 Ha 1aTy, 3 KOl IPUITUHSAIOTH BU3HAHHS aKTHBY.

2.4.2 Jlebimopcovka 3a60p206anicmsb 3a OCHOBHOIO OIIbHICHIO

Jlebitopchka 3a00proBaHIiCTh - I1e (iHAHCOBUW AKTWB, KU € KOHTPAKTHUM IPAaBOM OTPUMYBATH
TPOIIOBi KOMITH a00 iHIMY (DiHAHCOBUI aKTUB BiJ iHIIIOTO Cy0’ €KTa TOCTIOAaPIOBAHHS.

HebiTopceka 3aboproBaHicTh BU3HA€ThCS y 3BiTI mpo QiHaHcoBuil cran Tomi, konmu PoHxa cTae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHB IO0JI0 ILOT'O aKTUBY.

[lepBicHa ormiHka ae0ITOPCHKOI 3a00PrOBAHOCTI 3IMCHIOETHCSA 3a CIPABEINIMBOIO BApTICTIO, SKa
JOpiBHIOE BapTOCTi MOramieHHs, TOOTO CyMi OYIKYBaHHMX KOHTPAKTHUX T'POLIOBHX IOTOKIB Ha JaTy
OL[IHKH.

HebiTopceka 3a00proBaHiCTh 3a OCHOBHOIO JSUIBHICTIO B IOAAJBIIOMY OOJIKOBYETBCS 3a
CIpaBeIUIMBOI0 BAPTICTIO 3 BHUKOPUCTAHHSAM JAOXIAHOTO METOAY 32 MIiHYCOM pE3epBiB OYiKyBaHUX
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KpeIUTHHUX 30UTKIB. Llell pe3epB CTBOPIOETHCS y TOMY BHIIQJIKY, KOJH iCHYE 00’ €KTHBHE CBITUEHHS TOTO,
mo DoHA HE 3MOKE OTPUMATH BCIO CyMy 3a00pTrOBaHOCTI BiJOBiAHO 10 MepBUHHHX yMOB. CyTTeBi
¢inancoBi TpyaHomi aediropa, WMOBIPHICTH TOro, MmO A0 nAeditopa OyayTh 3acCTOCOBaHI MpOLEAYpH
OankpyrcTBa a0bo0 (piHAHCOBI peopraHizailii, a TaKoX HEMOrameHHsS a00 HEIOTPUMAHHS CTPOKIB
moramnieHHss Je0iTopchbKoi 3a00proBaHOCTI CBiYaTh NpPO Te, IO AeOITOpChKa 3a0OproBaHICTh 3a
OCHOBHOIO JTISUTBHICTIO € 3HeliHeHow. CyMa pe3epBy SABJsE COOOK PI3HUIO MK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OIIHOYHMX MaiOyTHIX TPOIIOBHX MOTOKIB. banaHcoBa BapTiCTh aKTUBY
3MEHIIYETHCS 38 PAXYHOK BIAMIOBIIHOIO pe3epBY, a CyMa 30MTKY BH3HAETHCS Y 3BITi PO CYKYITHI JTOXOJIH.
Sxmo nebiTopchbka 3a00proBaHiCTh 32 OCHOBHOIO MiSUTBHICTIO € Taka, IO He MoKe OyTH TOBEpHYTa, BOHA
CIHUCYEThCS 3a PAaXyHOK pPE3epBY Ha 3HEIIHCHHS 3a OCHOBHOW JisIbHICTIO. IloBepHEHHs paHilie
CIHCAHUX CYM KPEIUTYETHCS y 3BiTi MPO CYKYIHI JOXOAW 3a PAXyHOK 3arajbHUX Ta aJMiHICTPATHBHUX
BUTpAT.

VY pasi 3MiH CripaBeIMBOI BAPTOCTI JA€0ITOPCHKOT 3a00ProBaHOCTI, 110 MarOTh MICIle Ha 3BITHY Jary,
TaKi 3MiHH BU3HAIOThCA y TPUOYTKY (30MTKY) 3BITHOTO TEpiofy.

JHebiTopchka 3a00proBaHiCTh 32 OCHOBHOIO JISTIBHICTIO, YMOBH SIKOi TIEPETJISTHYTi, OONIKOBYEThCS 32
CTpaBeIUIMBOIO BapPTICTIO HA OCHOBI CTPYKTYPH MEPErSHYTHX TPOLIOBHX MOTOKIB. [ToTOoUHY 1e0iTOpChKY
3a00proBaHicTh 0€3 BCTAaHOBJICHOI CTaBKM BifcoTka OHJ OIHIOE 32 CYMOIO MEpPBICHOIO PaxyHKY
(baxTypH, TOMY 10 BIUTUB JIUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCTI TPaKTHYHOTO CIPOIICHHS JUIs pPe3epBYBAaHHS KPEAUTHUX 30UTKIB MO JeOITOPCHKIiN
3a00proBaHOCTI 3a OCHOBHOK [isuTbHICTEO DOHI TNPHUHHSAB PINICHHS BUKOPUCTOBYBATH MAaTpPHYHE
3a0e3nedenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTd Pe3epB Bim OYiKyBaHHX
KpemuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI 1e6ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®dona 00iKOBYE iHINY JeOITOPCHKY 3a00proBaHICTh 3a CIPABEUIMBOIO BapTICTIO HAa OCHOBI
CTPYKTYPH OYiKyBaHHX I'POIIOBUX MOTOKIB.

2.4.3.I'powosi kowmu ma ix exsieaienmu

I'pormoBi KoOmTH Ta iX EKBIBAJICHTH BKJIIOYAIOTH TOTIBKOBI KOINTH, MEMO3WTH B OaHKaX, IHIIII
KOPOTKOCTPOKOBI BHWICOKOJIKBI/IHI 1HBECTHIIIi, MEPBICHUN TEPMiH SKHX HE TEPEBHINYE TPHOX MICAIIIB.
CyMH, BUKOPHCTaHHS SKHX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKJIAay TPOIIOBHX KOINTIB IPH MiATOTOBIII
3BITYy TIPO pyX TpomoBuX KomTiB. CymMH, OOMEKEHHS MIOAO0 SKUX HE JTO3BOJIAIOTH iX OOMIHATH abo
BUKOPUCTATH ISl PO3PAXyHKY IO 3000B’S3aHHSAX MPOTATOM MPUHAWMHI NBAHAMMATH MICSIIIB TIiCIIA
3BITHOI JAaTH, BKJIFOYAIOTHCS JI0 CKJIATy 1HITMX HEOOOPOTHUX aKTUBIB. [ pOIIOBi KOIITH Ta iX eKBiBaJIEHTH
OOJTIKOBYIOTHCS 32 CIPaBEIITUBOIO BapTICTIO, sIKA JIOPIBHIOE iXHIA HOMIHAIBHIA BapTOCTI.

2.4.4.Kpeoumopcoka 3a60p208aHicmb 3a OCHOBHOIO OLIbHICMIO MA THUWA KDEOUMopCovKd
3abop2o8anicmo

[IpUHIATT MOYATKOBOTO BHW3HAHHS Ta OIIIHKK KPEAUTOPCHKOI 3a00pTOBAaHOCTI 3a OCHOBHOIO
TISUTBHICTIO BIITOBiZa€ TMPUHIMITY ITOYAaTKOBOI'O BH3HAHHS Ta OIIHKK (piHAHCOBHUX IHCTPYMEHTIB.
[lepBicHa Ta momambina OIIHKA MOTOYHUX 3000B’s3aHb 3IMCHIOETHCS 32 CIPABEIIMBOIO BapTICTIO
BUTPaTHUM METOJIOM 3 YypaxyBaHHSM KOHTPAKTHHX yMOB, IHMOBIPHOCTI WOTaIIeHHS, OYiKyBaHUX
BHXIJJHUX TPOIIOBUX MOTOKIB.

®dinancoBi 3000B’s13aHHS 0€3 (PIKCOBAHOTO CTPOKY IOTAIICHHS Y TOAANBIIOMY OOJIKOBYIOTHCS 3a
CIPaBeUTNBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

Kpenuropcrka 3a60proBaHicTh 32 aBaHCAMH OTPHUMAHUMU OLIHIOETHCS 33 CIIPABEIUIMBOIO BapTICTIO,
sIKa JIOPIBHIOE iX OaJlaHCOBiM BapTOCTi.

[ToTouHy KpeauTopchKy 3a00proBaHiCTh O3 BCTAHOBJIEHOI CTaBKU BijicoTka DOH/I OILIHIOE 32 CYMOIO
MEPBICHOTO paxyHKy (paKTypH, TOMY IIO BIUIUB JMCKOHTYBaHHS € HECYTTEBHM.

2.4.5.Busnanns 00xo0ie

Joxin — me 30UThIIeHHs aKTWUBIB a00 3MEHIIEHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BIIACHOTO KaIiTally, KpiM SIK YHACHIJIOK 3/[iICHEHHS BHECKIB JIepKaTelsIMA BUMOT JIO0 BJIACHOTO KaIliTamy
(m1.4.68 KonnenrtyanbsHoi OCHOBH).

Bignmosimno mo MC®3 Ne 15 «Jloxim Big JOroBOpiB 3 KIIEHTAMH» JOXiJ{ - Ie¢ 30UTbIICHHS
€KOHOMIYHMX BHTiJl MPOTSATOM 3BITHOTO mepiony y (opmi HagxokeHb a00 MOKpalleHHs aKTUBIB a0o
3MEHILEHHS 3000B’si3aHb, 10 Bele A0 30UIbIICHHS BJIACHOIO KamiTady, OKpiM 301LIbLIEHHS BIACHOTO
KaIliTay, OB’ 13aHOr0 3 OTPUMaHHIM BHECKIB BiJl Y1aCHHUKIB BIACHOTO KaIliTaly.
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Cy0’€eKT TocmonapioBaHHsl 0OJIKOBYE JAOTOBIp 3 KII€HTOM, SKHH HaJlSKUTh 10 chepr 3aCTOCYBaHHS
OO CTaHAAPTY, TUIbKU TOi, KOJM BHKOHYIOTBCS BCi TIEpEeNiueHi Jaji KpUTEpii: a) CTOPOHU JIOTOBOPY
CXBaJIWJIM JOTOBIp (MMMCHMOBO, YCHO YU Y BiJIOBIAHOCTI 3 iHIIOIO 3BHYHOIO MPAKTHKOIO BEICHHS Oi3HECY)
1 TOTOBI BUKOHYBaTH CBOi 3000B's3aHHS; 0) cy0'€eKT TOCIIONApIOBaHHSA MOXKE BU3HAUWTH MpaBa KOXKHOI
CTOPOHHU BiTHOCHO TOBapiB abo MOCIyT, fKi OyIyTh mepeaaBaTHCs; B) CyO'€KT TOCHOAAPIOBAHHS MOXE
BH3HAUMUTH YMOBU OIUIATH 3a TOBapu a0 MOCIAYrd, sKi OyAyTh IepelaBaTHCs; TI') JOrOBip Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYEThCS, IO PH3MK, 4ac abo cyMa MaHOyTHIX TpOIIOBHX IOTOKIB
Cy0’€KTa TOCIONAPCTBA 3MIHATHCS BHACHIZOK JIOTOBOPY); Ta TI) IJIKOM IMOBIpHO, W0 CyO’€KT
TOCIO/IapPIOBaHHS OTPUMAE KOMITEHCAIlil0, Ha SIKY BiH MaTUMe IIPaBo B OOMiH Ha TOBapH a0 TOCIYTH, SKi
Oyayth mnepenani kimieHTy. OILIHIOIOYH, YH JIOCTATHHO BHCOKOK € WMOBIPHICTh OTPUMAaHHS CyMHU
KOMITeHCallii, cy0’€KT TOCMOJapIOBaHHS MOBUHEH PO3TJSIHYTH JIMIIE 3JATHICTH KII€EHTa Ta WOro Hamip
BUIUIATUTH TaKy CyMy KOMIICHCAIlii, KOJM HACTaHe Yac ii cIutaTH.

JlebiTopchka 3a00proBaHICTh - I MPaBO CyO’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIlI0, SKE €
0e3ymoBHUM. [IpaBo Ha KOMIIEHCAIIiI0 € OE3YMOBHHM, SIKIIO JIJIS TOTO, 00 HacTaja JaTa CIUIaTH TaKoi
KOMITeHcCallii, HeoOXimHWi mmme tmiuH dacy. Cy0’eKT rocropaproBaHHs OOJIKOBYE J1e0iTOPCHKY
3a0oproeanicTh BimnoBigHo 10 MC®3 Ne 9. ITicns nepBicHOr0 BU3HAHHS JCOITOPCHKOT 3a00PTOBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HUISI MDK OIIHKOK Je0IiTOPChKOI 3a00proBaHOCTI
BianoBimHO g0 MC®3 Ne 9 Ta BigNOBIAHOI BM3HAHOI CYMH JOXOAY CJIiJ MOAAaBaTH SIK BUTpPATH
(Harmpukma, sik 30MTOK BiJI 3MEHIIIEHHST KOPHCHOCT).

Hoxonn @oH1 BU3HAE 32 METOJOM HApaxyBaHHS.

Jloxin BKJIIOYAaE TUIBKM BajOBI HAJXO/PKEHHS E€KOHOMIYHHX BHTiN, SKi OTpUMAaHI 4YM MiIAralTh
OTPUMAaHHIO MiJIMPHUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Sxio pesynbTaT omeparilii, sika nependadyae HaJaHHS IMOCAYr MO)Ke OyTH IMOMEPEAHbO OLIHEHUH
JIOCTOBIPHO, JTOXIJ 3a III€I0 OIEPAIli€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIIeHOCTI
orepariii, skui iCHye Ha KiHeIlb 3BITHOTO TIepiofy.

BigmoBimao g0 m. 46 MC®3 Ne 15 komu (abo sSK TUIBKM) 3000B’S3aHHS IIIOJA0 BHKOHAHHS
3a/I0BOJIEHE, Cy0’€KT TOCIONAPIOBAHHS BHU3HAE K JOXIJ BiJ 3BHYAWHOI AISUTBHOCTI, CYMY ITiHH oIepariii
(sKa He BKIIIOYAE OILIHOK 3MIiHHOI KOMIIEHCAIIil, 10 € 0OMeXEHNMH BiamOBiAHO 10 maparpadis 56-58),
sIKa BITHECEHa Ha L1€ 3000B’s[3aHHS 111010 BUKOHAHHSL.

®DoHI BU3HAE MOXONIW, SIKIO iX CyMy MOXXKHAa BU3HAYUTH 3 JIOCTaTHIM pPIBHEM TOYHOCTI, ICHYE
WMOBIPHICTh OTPUMaHHS MaHOyTHIX EKOHOMIYHMX BHUTOJ 1 IOTPUMAHO KOHKPETHHUX KPHUTEPIiB I10
KOXXHOMY HaIpsMKy AisutbHOCTI @ormy. Cyma J0X0ay BBaXKAETHCS TaKOIO, IO HE MOXKE OYTH JOCTOBIPHO
OLlIHEHa /10 THX IIip, MOKM YMOBHI 3000B’s3aHHS, TIOB’S3aHI 3 peaji3alli€lo, He OyAyTh BpPEryIbOBaHi.
Oninku nmoxoxiB donmy 0a3yloTbCs Ha pe3yabTaTaXx MHHYINX TEpiofiB 3 ypaxXyBaHHSIM KaTeropii
MTOKYTIIIB, BUJIB OMepariii Ta crenudiku KOKHOI YTOAH.

®onp ykiazae KOHTPAKT i3 KIIEHTAMH Ha YMOBAaX OILIATH MPOTATOM KOPOTKOTO TEpioy 4acy, yroan
HE HOCITh 0araTOKOMIIOHEHTHHH xapakTep Ta POHA HE Mae IMporpaMm JIOSUTBHOCTI Ta CHEMUpITHUX
rapaHTii.

®oHx MOXe TOCTOBIPHO OLIHUTH CyMy JIOXOAY, HEBH3HAYCHOCTEH MIOAO OTPUMAHHS TPOIIOBUX
komriB Dorn He Mae, Tomy DOHA MPUIHSAIO pIlIEHHS BHU3HABATH JOXIJ 3a NTATOIO MIIMHCAHHS aKTa
BHKOHAHUX POOIT (TIOCITyT).

Joxin Big mpomaxy (piHaAHCOBMX IHCTPYMEHTIB, IHBECTHIIIHHOI HEPYXOMOCTI a00 IHIMX AKTHBIB
BH3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aI0BOJIEHHS BCIX HABEACHUX 1Al YMOB:

a) oHJ TepenaB MOKYIIIEB CYTTEBI PU3UKHU 1 BUHATOPOIH, TTOB’SI3aH1 3 BIIACHICTIO Ha (piHAHCOBHIA
IHCTPYMEHT, IHBECTHUIIIHY HEPYXOMICTh a00 iHIII aKTHUBH;

0) 3a POHAOM HE 3aJHINAEThCA aHI MOAAIBINA YYacTh YIPABIIHCHKOTO MEpCOHANy y (opMi, sxa
3a3BUYail TOB’s3aHa 3 BOJIOAIHHSAM, aHI e(eKTHBHUIA KOHTPOIb 32 NPOAAHMMHU (IHAHCOBHMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJTy MOJKHA JJOCTOBIPHO OIIIHUTH;

r) iMOBipHO, 10 10 DoHIY HaAIHYTh EKOHOMIUHI BUTO/HM, TIOB’A3aHi 3 ONepaIli€ro;

Il) BUTPATH, SIKi Oyin a00 OyIyTh IMMOHECEH] y 3B A3KY 3 ONepaIliero, MOXKHa JJOCTOBIPHO OIIHUTH.

Joxin BU3HAEThCA y 3BiTI MpO MPUOYTKM Ta 30MTKH 32 YMOBH BIATIOBIAHOCTI BH3HAUEHHIO Ta
KpHUTEpisAM BU3HAHHS. Bu3HaHHA NOX01y BiIOYyBa€eThCS ONHOYACHO 3 BU3HAHHSM 301IbILIEHHS aKTUBIB a00
3MEHILEHHS 3000B’13aHb.

JlMBineH 11 BU3HAIOTHCS JOXOJIOM, KOJIM BCTAHOBJICHO MPAaBO HA OTPUMAaHHS KOIUTIB.

2.4.6.Busnannsa eumpam
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BuTtpatn — 1e 3MeHIIeHHs akTHUBiB a00 30iTbIIEHHs] 3000B's3aHb, HACTIIKOM SIKOTO € 3MEHIICHHS
BJIACHOTO KaIliTally, KpiM SIK YHACIHIIOK 3AIHCHEHHS PO3NOAUTY AepKaTelsiM BUMOT J0 BIACHOTO KaIliTary
(1. 4.69 KonnenrtyansHOi OCHOBH).

®onn 00IKOBYE BUTPATH 32 METOIOM HapaxyBaHHS.

BuTpatu BH3HAIOTHCS y 3BiTI PO MPUOYTKH Ta 30MTKM 32 YMOBH BiINOBIAHOCTI BU3HAYEHHIO Ta
OHOYACHO 3 BU3HAHHAM 30UIbILIEHHS 3000B’13aHb a00 3MEHIIICHHS AKTUBIB.

Butpatu HeraifHo BU3HAIOTBCSA Y 3BiTi NMPO MPUOYTKH Ta 30MTKH, KOMU BHUJATKH HE HAJAIOTh
MalOyTHIX EKOHOMIYHMUX BHTiA abo TOMAI Ta TI€I0 MIpOIO, SKOK MaiOyTHI €KOHOMIYHI BUTOOM HE
BIJINOB1Ial0Th a00 MEPECTalOTh BiANOBIIaTH BU3HAHHIO K aKTHBY Y 3BiTi Mpo (DiHAHCOBUI CTaH.

Butpatn BU3HAIOTBCS y 3BiTi MPO MPHOYTKM Ta 30MTKH TaKOX y THX BUMAJAKaX, KOIW BHHUKAIOTh
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B'S3Ky 3 OTPHUMaHHSM J0XOAYy, BH3HAIOTBCS Yy TOMY K THepiofi, mo Hu
BIAIIOBIIHI JOXO/IH.

Butpatn 3a mo3ukamu, SKi HE € 4acTHHOIO (DiIHAHCOBOTO IHCTPYMEHTY Ta HE KalliTalli3ylOThCS SIK
YacTUHA cO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH Tepiony. DoH KamiTaiizye BUTpATH Ha TIO3UKH,
sKi O€3MocCepeIHbO BIIHOCATHCA 10 MNpuaOaHHs, OyIiBHUITBA a00 BHUPOOHMIITBA KBaJIi(hiKOBAHOIO
aKTHBY, SIK YACTHHA COOIBAPTOCTI IILOTO AKTUBY.

2.4.7. Dinancosi 0oxoou ma eumpamu
®diHaHCOBI JOXOAM Ta BUTPATH BKIIIOYAIOTH MPOILIEHTHI TOXOIH Ta BUTPATH 3a MO3UKOBUMH KOILITaMH,
30MTKH BiJl IOCTPOKOBOT'O IOTallieHHs KPEAUTIB, MPOLEHTHI JOXOAU BiJ BKJIAJEHMX KOIITIB, JOXIJ BiJ
BUHUKHEHHs! (DIHAHCOBMX IHCTPYMEHTIB 1 MPUOYTKM Ta 30MTKU BiJl KYpCOBHX Pi3HUIIb 32 (PIHAHCOBOIO
JUSUIBHICTIO.
[IporeHTHI JOX0AM BH3HAIOTHCS MO MIpi iX HApaxyBaHHS 3 YpaxXyBaHHSIM €(QEKTHBHOI JOXOIHOCTI
AKTHUBY.

2.4.8.Ilooamok Ha npubymok

®DoHJT HE € TUTATHUKOM TIOJATKy Ha MPUOYTOK HA 3arallbHUX ITACTaBax, , BiAmMoBigHO mo m 141.6.1
[IKY , 3rigHO 3 SSKUM 3BUIBHSIOTHCS Bil OMOJATKYBAaHHS KOIITH CIIFHOTO IHBECTYBaHHS, a caMe: KOIITH,
BHECEHI 3aCHOBHHMKAMH KOPIIOPATHBHOrO (DOHIY, KOIITH Ta IHIN AKTHBH, 3aJIy9eHI Bil YJaCHHUKIB
IHCTUTYTY CIUJILHOTO 1HBECTYBAHHS, TOXOIU Bij 3MIMCHEHHS OIepalliii 3 akTHBAMHU iHCTUTYTY CHLUTHHOTO
IHBECTYBaHHA, JIOXOJIM, HAPAXOBaHi 3a aKTUBAMH IHCTUTYTY CIUIBHOTO iHBECTYBaHHS, Ta IHIII JOXOAH Bix
TSUTBHOCTI 1HCTHTYTY CIUIBHOTO 1HBECTYBaHHS (BiICOTKH 3a MO3WKaMH, OpEHIHI (JTI3WHTOBI) TIATEXI,
POSUITI TOIIIO).

2.4.9.06aixo086i nonimuxu wo0do 3abe3neyens
3abesneueHHs BU3HAIOTHCA, Ko MOHI Mae TemepimHio 3a00proBaHIiCTh (FOpUAMYHY abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOXIHMBO, HIK
HEMOXJIMBO), IO TIOTaIlleHHs] 3000B'S3aHHS BHMaraTiMe BHOYTTS pecypciB, KOTpi BTUTIOIOTH y coO0i
€KOHOMIYHI BUTO/H, 1 MO’KHA JIOCTOBIPHO OILIIHUTH CyMY 3000B'sI3aHHSI.

2.4.10.Juchopmauisa npo 3minu 8 0OIKOBUX NOATMUKAX

®onpx obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH ITOCTIZOBHO U MOMIOHHMX oOmepartii, 1HIINX
moznii abo ymoB, sikmio MC®3 koHKpeTHO He BHMarae abo He J03BOIIsI€ BH3HAYEHHS KaTeropii crarei,
JUTS SIKAX 1HII TIOJITHKH MOXKYTh OyTH JOPEUHIMH.

Ob6xnikoBa mnomituka PoHmy 3a mepion, mo 3akiHdyerbesi 30 BepecHs 2023 poky, Bigmosimae
OOJTIKOBIH TTONITHII, SIKa 32CTOCOBYBAJIACH B MOMEPEIHFOMY 3BITHOMY TEPiOIi.

OO6xikoBa MONMITHKAa IIOAO IOAAN/BIIOI OLIHKM (PIHAHCOBMX I1HCTPYMEHTIB PO3KPUBAETHCA Y
BiJIOBITHUX PO3JILTaX OOJIIKOBOT MOJITHKH.

3. lcmomui 06.1ik08I CYOHCEHHS, OUIHHI 3HAYCHH Md NDUNYVULEHHS

3.1.06nixosi norimuxu, pospobaeni 3a giocymuocmi npsamux Hopm MCD3
Axmo Hemae MC®3, skuil KOHKPETHO 3aCTOCOBYETBHCS OO omepauii, iHmoi moamii abo ymoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS IIiJI Yac po3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI TMONITHKH
TAaKUM YMHOM, 100 iH(popMauis Oyna JOpedHOIo i NOTPeOd KOPUCTYBAYIB IS IPUAHATTS €KOHOMIYHUX
pillIeHb Ta IOCTOBIPHOIO, y TOMY 3Ha4eHHi, 10 (hpiHaHCOBA 3BITHICTH:
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- mopae A0cTOoBipHO (piHAHCOBUI cTaH, (IHAHCOBI PE3yNbTaTH IiSUTBHOCTI Ta T'POIIOBI MOTOKH
®onny;

- BimoOpakae €KOHOMIYHY CYTHICThb Olepamidd, IHIIMX MOAiiH a0o YMOB, a HE JIMIIE IOPUANYHY
dopmy;

- € HeHTpaJlbHOIO, TOOTO BUTBHOIO Bifl yIIEpeKCHB;

- € [IOBHOIO B yCiX CYTTEBHX aCHEKTaX.

[Tixg yac 3mificHEHHS CY/PKEHHS KepiBHULTBO DOHY MOCUIAETHCS HA MPUUHATHICTh HABEACHUX Jalli
JDKEpEIl Ta BPaXxOBYE 1X HU3XITHOMY HOPSIKY:

- Bumord B MC®3, y AKHX iaeThCsl PO MOAIOH1 Ta OB’ sI3aH1 3 HUIMH UTaHHS;

- BU3HAYCHHS, KPUTEPIii BU3HAHHS Ta KOHIIEMIII] OI[IHKW aKTHRBIB, 3000B’s3aHb, JOXOMIB Ta BUTPAT y
KonnenrtyanbHiii 0cHOB1 () iHAHCOBOT 3BITHOCTI.

[lix dvac 3pilicHEeHHS Cy/DKEHHS YNPaBIIHCHKUIA TEPCOHANT BpaxoBYE HAWOCTAHHIII TOJOKEHHS
IHIIUX Opra”iB, W0 pPO3pOONAIOTE Ta 3aTBEPIKYIOTh CTAHJAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIENTYyaJIbHy OCHOBY I PO3POOJICHHS CTaHIapTIiB, I1HIIY HpoQeciiiHy JiTepaTypy 3 OOJIKY Ta
MPUAHSATI Tay3€eBi MPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CylepevaTh BUINE3a3HAUCHUM JDKEpeam.

3.2.0uyinku, cyodcenns ma npunyujenns

[MiaroroBka ¢inancoBoi 3BiTHOCTI 38 MC®3 BruMarae Bij ynpaBIiHCHKOTO mepcoHany GpopMyBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKI BIUIMBAIOTh HA BUKOPHCTAHHS MPHHIUITIB OOJIKOBOT
MOJIITUKY, a TAaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, IOXOJIB Ta BUTpPAT, fAKiI BiIOOpa)keHI B 3BITHOCTI.
YpaB/liHCBKUAN TEPCOHAT BHKOPHCTOBYE PSJ OI[IHOK Ta MPUIYIICHb IIOAO IOJaHHS AKTHUBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHUBIB Ta 3000B’sA3aHb MPH MiArOTOBII (HIHAHCOBOI 3BITHOCTI
BianoBigHO g0 BuMor MC®3. OuiHku Ta MOB’sA3aHi 3 HUMU IPHITYIIEHHS IPYHTYIOThCS Ha ICTOPUYHOMY
JOCBi/II Ta iHMMX (hakTopax, sSKi BBAXKAIOTHCS OOIPYHTOBAHMMH 3a JaHUX OOCTABHH, PE3YNbTATH SIKHX
(hOpMYIOTh OCHOBY JUIS CY/IKEHb 1110710 0a1aHCOBOT BAPTOCTI aKTHRBI Ta 3000B’513aHb, KA HE € OYEBH THOKO
3 iHmUX pKepen. JlomymeHHs 1 3po0ieH] Ha iX OCHOBI IONEpPEIHI OIIHKH ITOCTIHHO aHaJi3yIOThCSA Ha
MpeaMeT HeOOXIAHOCTI TX 3MiHM. 3MIHU B OLIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IIEPiO/Ii, KOJIU IIi OLIIHKH
Oyiu TIeperysHyTi, 1 B YCIX HACTYIMHHUX IepiofaX, BUKIUKAHUX 3a3HAYCHUMH 3MIHAMHU. Y IPaBIIHCHKUN
TepcoHa 3MIIHCHIOE OITIHKY Ta BimoOpakeHHS aKTHBIB Ta 3000B’s3aHb TaKUM YHHOM, 100 He
MEPEHOCUTH HasABHI (DIHAHCOBI PU3UKH, SIKI MOTEHIIHHO 3arpoKyrOTh (iIHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI mepiomu. AKTHUBH 1 3000B’s3aHHsS DOHIY MEPBICHO OIHIOIOTHCS IMiJ 4Yac X NpUAOAHHS YH
BUHWKHCHHS Ta B IOJAJIBIIOMY OIIHIOIOTECS Ha JaTy OaJaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimnoBimHO 1m0 BuMor MC®3. Indopmaris mpo cyTreBi chepr HEBH3HAYEHOCTI OMMIHOK 1 KITFOUOBI
CY/UKEHHS MTPH BUKOPHUCTaHHI OOIIKOBOT MOJIITHKY MIPEICTABIEH] IajIi.

3.3.3azanvui cydoicenns wodo cnpagedausoi sapmocmi akmugie ma 30008 ’s13aHo

OrmiHka crpaBeIMBOI BAapTOCTI aKTWBIB Ta 3000B’S3aHb TIPYHTYETHCS HA CYMKEHHSX MO0
nependavyBaHNX MaHOYTHIX TPOMIOBUX IOTOKIB, iICHYFOUOi €KOHOMIYHOI CHTYyallii, PHU3UKIB, BIACTHBHUX
(inaHCOBMM iHCTpyMeHTaM, Ta iHmUX akTopiB 3 ypaxyBaHHsM BuMor MC®3 Ne 13 «Ominka
CIpaBeUIMBOI BAPTOCTI».

Ominka crpaBemInMBOi BapTOCTi - II€ OIliIHKA KOHKPETHOrO akTWBy abo 3000B's3aHHA. Tomy,
OLIIHIOIOYH CIIPaBEIIIUBY BapTICTh, CYO'€KT TOCIMONAPIOBAHHS Ma€ OpaTH /O YBarW Ti XapaKTePUCTHKH
akTuBY a00 3000B'M3aHHS, SKi YYaCHUKH PHHKY B3sSUId O JO YBarw, BH3HAYAIOYM IIHY aKTHBY a0o
3000B's13aHHS Ha JaTy OMIiHKH. []0 TaKWX XapaKTepUCTUK HAISKATh, HATIPUKIIAJ, TaKi:

a) CTaH Ta MiClie pO3TalllyBaHHs aKTHBY;

0) oOMeKeHHsI, SIKIIIO BOHH €, HA MPOJiak a00 BUKOPUCTAHHS aKTHUBY.

Ominka copaBemIMBOl BapTOCTI MPHITYCKAae, IO AKTHB abo 3000B'A3aHHS OOMIHIOETBCS MIXK
yJacHUKaMH PUHKY Y 3BHYaiHIN omeparlil mpojaxy akTuBy abo mepenadi 3000B's13aHHS Ha ATy OMIHKH
3a IIOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orminka cnpaBeiiBoi BapTOCT» BU3HAYA€E CIIPABEILIMBY BapTICTh SIK LiHY, sika Oyia O
OTpUMaHa 3a MpPOJaX aKTHBY, a0 CIIaueHa 3a Iepenady 3000B'S3aHHS y 3BUYAMHIN omepamii Mix
y4aCHUKaMH PUHKY Ha JaTy OI[IHKH.

OmiHka chpaBemIMBOI BAapTOCTI MpPHITycKae, IO akTUB a00 3000B'I3aHHA OOMIHIOETBCA MIX
y4aCHHKaMHU PHHKY y 3BUYalHill omepauii mpoaaxy akTuBy abo mepenadi 3000B'A3aHHS HA ATy OLIHKU
32 IOTOYHUX PUHKOBUX YMOB.

Ominka copaBemIMBOi BapTOCTI TNPUIyCKae, MIO Omepamis MOpoAaxy axTuBy abo mnepemadi
3000B's13aHHA BigOyBaeThcs 200
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a) Ha OCHOBHOMY PWHKY AJISl IBOTO aKTUBY ab0 3000B's13aHHS; 200

0) 3a BiACYTHOCTI OCHOBHOTO PHMHKY - Ha HaWCHOPUSATIMBIIIOMY PHHKY AJsl LBOTO aKTUBY abo
3000B'sI3aHHS.

CrpaBeamuBa BapTiCTh - 1€ I[iHa, sika Oyina O oTpuMaHa 3a MpoAaX akTUBY abo cIulayeHa 3a rnepeaavy
3000B's13aHHA Y 3BUYaiHil omnepaii Ha OCHOBHOMY (200 HaCIIPUATIMBINIOMY) PUHKY Ha JaTy OLIHKHU 32
MOTOYHUX PUHKOBUX YMOB (TOOTO BHUXiZHA IiHA), HE3AJICKHO BiJl TOTO, UM CIOCTEPIracThbcsl Taka IiHa
Oe3nocepeIHbO, UM OIiHEeHa 33 JOTMIOMOTO0 1HIIIOTO METO/Y OLIHIOBAHHS.

Omninka crnpaBeIMBOi BapTocTi mepexbauvae, mo (iHancoBe abo HediHaHCOBe 3000B's3aHHS a00
BJIACHMH I1HCTPYMEHT KamiTally cy0'€eKTa TroCmoAapioBaHHA (HANPHUKIAA, YacTKA y4acTi y BIIACHOMY
KaImiTaji, BUIYIICH] SIK KOMIICHCAIlis NP 00'€HaHHI 0i3HEeCy) MepeaaeThcs yYaCHUKOBI PUHKY Ha JaTy
ouinku. Ilepemada 3000B's3aHHs a00 BIACHOTO IHCTPYMEHTY KamiTtaldy cy0'€ekTa TOCHOAapIOBaHHS
nependayae Take:

a) 3000B'A3aHHS JIMIIATHMETHCS HEMOTAIICHHM 1 CTOpOHA-YYaCHUK PHHKY, sIKii Oyzae 3aiiCHEHO
nepeaydy, MOBUHHA Oyjie BUKOHATHU Iie 3000B's13aHHs. 3000B's13aHHs HE Oyje IoraiieHe 3 KOHTPareHTOM
a00 IHIIUM YMHOM Ha JaTy OIL[IHKH.

0) BJIAacHUU IHCTPYMEHT KaIiTally Cy0'€eKTa TOCIIOJapIOBaHHS JIMIIATUMEThCS HEMOTalleHUM, 1
CTOpOHA, SIKId BiH MEPEAAEThCsA, - YYACHUK PUHKY - mepedepe Ha ceOe mpaBa Ta 00OB'S3KH, MOB'sI3aHi 3
THCTpYyMEHTOM. [HCTpyMeHT He Oyze cKacoBaHMM a0 IHIIMM YMHOM MOTalIeHUH Ha ATy OLIHKH.

Mera 3acTOCyBaHHS METOAY OLIHKM BapTOCTI - BU3HAYMTHU I[iHY, 3a KO BinOyiacs O 3BHUYaiiHa
oreparisi MpojaXy akTHBY YW Tepeiadi 3000B'SI3aHHS MK YYaCHHUKAMHM PHHKY Ha JIaTy OI[IHKH 3a
MOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpH IIUPOKO 3aCTOCOBYBaHI METOJMU OLIIHKK BapTOCTI, TaKi SIK PUHKOBHH MiJIXiJ, BATPATHUI
IMAX1A Ta JOXIMHUH MIIXIL.

3 MEeTOIO IMiJIBUIIEHHS 3iCTABHOCTI OIIHOK CIIPAaBEIMBOI BAPTOCTI Ta OB’ SI3aHOTO 3 HUMU PO3KPUTTS
iHpopmanii MC®D3 Ne 13 g Takux IJIed BCTAHOBIIOE i€papXif0 CIPaBEJIMBOI BapTOCTi, Yy SKid
repen0aveHo TPHW PIiBHS BXITHUX JTAaHUX JUISI METOMIB OIIHKH BapTOCTi, IO BHKOPHUCTOBYIOTHCS IS
OITIHKY CIIPaBEITHBOI BAPTOCTI. lepapxis crpaBeIMBOI BaApTOCTI BCTAHOBIIIOE HAW BUIIMIA TIPIOPUTET IS
IiH KOTHPYBaHHS (HECKOPUIOBAHHWX) HAa AKTUBHUX PHUHKAX Ha IJCHTUYHI aKTHBH ab0 3000B'AI3aHHS
(BximHi mani 1-ro piBHS) Ta HAWHIDKYMA TPIOPUTET IS 3aKPUTHX BXIMHUX MaHUX (BXigHI MaHi 3-TO
piBHS).

Bximai mani 1-ro piBHA - 1€ I[iHM KOTHPYBaHHS (HECKOPUTOBAHI) Ha aKTHBHUX PUHKAX Ha 1MEHTHYHI
aKTHBU a00 3000B'sA3aHH, 10 SKUX CY0'€KT rOCIOJAPIOBAHHS MOKE MaTH JOCTYI Ha JIaTy ouiHkd. IliHa
KOTHPYBaHHS Ha aKTUBHOMY PUHKY € HalHAAIWHIIIMM CBITYEHHSM CIPaBEINIMBOI BAPTOCTI 1 32 HASBHOCTI
Mae OyTH BUKOpHCTaHa 0e3 KOpHUTYBaHHS JUIA OLIHKA CHpPaBEAJIUBOI BapTOCTi, OKpIM CHTYAIIiH,
BH3HaUeHHX y maparpadi 79.

Bxigni mani 2-ro piBHSA - 1€ BXigHI AaHi (OKpIM IiH KOTHPYBaHHS, BiIHECEHUX A0 1-To piBH#), sKi
MOXKHA CIIOCTEpIraTH JUIsi aKTHBY YM 3000B'Si3aHHA, TPsMO abo omocepeakoBaHO. SIKIO0 akThB abo
3000B's13aHHS Ma€ BU3HA4YEHWH (KOHTPAKTHHUI) CTPOK, TO BXiNHI JaHi 2-TO pIBHA MOBWHHI OyTH
BiJIKPUTHMH TPOTATOM MPAKTHYHO BCHOTO CTPOKY IIOTO aKTHBY 4M 3000B's13aHHS. J[0 BXITHUX JaHHX 2-
r'O PiBHS HaJIEKATh:

a) IiHU KOTHPYBAaHHS Ha MOAiIOHI aKTUBU YH 3000B'13aHHA HA aKTHBHHUX PUHKAX;

0) MiHM KOTUPYBaHHS Ha iIeHTWYHI a00 TOAiOHI aKTWBH YM 3000B'S3aHHS Ha PHUHKAX, AKI HE €
AKTHBHHMU;

B) BXIiOHI JaHi, OKpIM IliH KOTHPYBaHHS, SKi MOXXHA CIIOCTEpIraTd Ui aKTUBY YM 3000B'sI3aHHS,
HaTPUKIIA;

- CTaBKM BIJICOTKa Ta KPHUBI JJOXiTHOCTI, IO CIIOCTEPIraloThCs Ha 3BUYAWHMX IHTEpBallax
KOTUPYBaHHS,

- IOITyCTHMAa 3MiHHICTb;

- KpEIUTHI Crpeu.

T) BXIiIHI JaHi, TiATBEPHKEHI PHHKOM.

Bxigni gani 3-ro piBHA - 1€ BXigHI JaHi U1 aKTHBY YU 3000B'I3aHHS, SIKUX HEMA€E y BIAKPUTOMY
JOCTyMi. 3aKpHUTi BXiMHI JaHl CIiJi BHUKOPHCTOBYBAaTH JUIsl OI[IHKMA CIIPABEIUITMBOI BAapTOCTi, SKIIO
BIJIOBITHUX BIIKPUTHX JaHWUX HEMAE, MO IMependadaeTbcs B CUTYAIlisiX, KOIU IisUTbHICTh PUHKY JUIS
akTHBY a00 3000B's13aHHA Ha JaTy OLIHKM He3HA4HA, a0o i1 B3araii Hemae.

Meroau OLIHKH 3aCTOCOBYIOTHCS TIOCIIiZIOBHO.

VYnpaBiaiHCBKMI TepcoHall 3AIHCHIOE BUKJIIOYHO OLHKM CHpaBeUIMBOI BapTOCTi AaKTHUBIB Ta
3000B’s13aHb, ki BuMaratoTscst MCBO Ne 13, Ha KiHeb KOXKHOT'O 3BITHOTO MEPioay.
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HasiBHicTh nopeyHHMX BXIIHUX JaHHMX Ta iXHA BiIHOCHa Cy0’ €KTHBHICTh MOXKE BIUIMHYTH Ha BHOIp
BIJMIOBIAHUX METOJIB OLIHKK BapTOCTi. Tak, BUXOMASIYM 3 OCOOTUBOCTEH IHCTPYMEHTIB KalliTanly, sKi
3HAXOAATHCS Yy CKiIaAi akTuBiB DOHIy, MiI 4Yac BU3HAYEHHS iX CIPaBEAJIMBOI BapTOCTI B OCHOBHOMY
OyayTh BUKOPHCTOBYBATHCS BXiJHI JaHi 3-ro piBHS iepapxii.

3.4.Oyinku ghinancosux incmpymenmis

®onpn BuzHae iHaHcoBHil akTUB abo0 (iHaHCcOBe 3000B's13aHHA y 3BiTi PO (iHAHCOBUI cTaH TOmi i
JUIIE TOJi, KOMU CYO'€KT TOCIMOAApIOBaHHS CTA€ CTOPOHOI KOHTPAKTHHX IOJOXKEHBb INOJO0 IHOTO
IHCTpYMEHTA.

Bignopigao n0 m. 3 MC®3 Ne 9 BusHaHHS Ta, Y BIANOBIAHUX BUMNAJKAX, MPUIMHCHHS BU3HAHHS
3BHYAHOTO MpuaOaHHs a0 Mpoaaxy (iHAHCOBUX aKTUBIB 3/IMCHIOETHCS, 3 BUKOPUCTAHHSAM OONIKY 3a
JIaTOO orepairii a0o 00Ky 3a 1aTo po3paxyHKiB. DoH 0Opaia METO1 BU3HAHHSI 32 JATOIO OIEpAllii.

CrpaBeyiiBa BapTiCTh IHBECTHINN, [0 AaKTUBHO OOEPTAIOThCS Ha OPraHi3oBaHUX (IHAHCOBUX
PHHKaX, PO3paxOBYEThCS Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTSI TOPTiB HA 3BITHY
naty. B iHmIHMX BHUMajKax OILHKA CIPaBEJIUBOI BAapTOCTI TPYHTYEThCS HA CYMKEHHSX MO0
nependauyyBaHUX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYyallii, pU3HKIB, BJACTUBUX
pi3HUM (IHAHCOBUM iHCTpyMEHTaMm, Ta iHImHUX (akTopiB 3 BpaxyBaHH:IM BuMor MC®3 No 13 «Ominka
CTIpaBeIUTUBOI BaAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosiguo 10 m.4 MC®3 Ne 9 donj kinacudikye (hiHAaHCOBI aKTHUBH SK Taki, IO OI[IHIOIOTHCS Y
nmojabiioMy abo 3a aMOPTH30BaHOK COOIBApTICTIO, a00 3a CHPAaBEIJIMBOIO BAapTICTIO HAa OCHOBI 000X
TaKMX YNHHHUKIB:

a) Mojeni Oi3Hecy cy0'ekTa roCoaproBaHHsI ISl yIIpaBiHHS (piHAHCOBUMH aKTHBAMM; Ta

0) XapaKTepHCTHUK KOHTPAKTHHX IPOIIOBUX MOTOKIB (PiIHAHCOBOT'O aKTHBY.

®diHaHCOBUI aKTHB OLIHIOIOTH 33 aMOPTH30BAHOI COOIBAPTICTIO, SKIO BUKOHYIOTHCS OOHMIBI Taki
YMOBH:

a) aKTUB YTPUMYIOTh B Mojeli Oi3Hecy, MeTa SKOi - YTpUMyBaHHS aKTUBIB 3a[Uld 30MpaHHs
KOHTPAKTHUX I'POIIOBUX IIOTOKIB;

0) KOHTPaKTHI yMOBH ()IHAHCOBOIO aKTHBY IepeadayaroTh y IEBHI JaTH HAJXOPKCHHS TPOIIOBHX
ITOTOKIB, SIKi € JIMIIIE TTOTAIEHHSIM OCHOBHOI CYMH Ta CIUIATOIO BiICOTKIB HA HEMOTAIIEHY OCHOBHY CyMY.

B ycix inmmx Bumankax (iHaHCOBUN aKTHB OIIIHIOIOTH 32 CIIPABEIMBOIO BaPTICTIO 3 BiOOPaKECHHIM
pe3yabTaTy MEPEOLiHKH Y CKIIai MPUOYTKY a00 30UTKY.

IHcTpymMenTn kamitamy - e Oyap-sfKi KOHTPaKTH, AKi 3aCBiAYYIOTH 3alUIIKOBY YaCTKy B aKTHBaxX
cy0’€eKTa TOCOAApIOBAHHS ITICIISI BUPaXyBaHHS BCiX HOro 3000B’s3aHb.

Jo iHCTpyMEHTIB KammiTaxy BIIHOCSIThCA aKiii Ta mai (YacTKH) TOCTIOAapChKUX TOBAPHCTB.

[HCTpyMEHTH KalliTamy BU3HAIOTHCS y 3BiTi Ipo (iHAHCOBUH CTaH TOAI i utne Toai, komu PoHA cTae
CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB IIO/I0 X IHCTPYMEHTIB.

[lepBicHa oriHKa IHCTPYMEHTIB KamiTaiy 3[iHCHIOETHCS 3a X CIIPaBEIIMBOIO BapTICTIO, KA 3a3BUYAN
JOPIBHIOE IIiHI omepartlii, y Xxo/i sikoi OyB oTpuMaHuii aktuB. lIpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
orepamii (mpuabOaHHSA) HE BIAMOBiNA€ CIpaBeIHBIM BapTOCTI NMPUAOAHMX IHCTPYMEHTIB KaIliTaly,
PI3HUIIS BUBHAETHCS K MPHUOYTOK (30MTOK) MpH TIEPBICHOMY BH3HAHHI.

ButpaTtu Ha puadaHHS IHCTPYMEHTIB KaITiTalny BU3HAIOTHCS BUTPATaMH IEPiOAY i HE BKIIOYAIOTHCS
JI0 TIEPBICHOI CITpaBeIMBOI BAPTOCTI IHCTPYMEHTIB KaIiTany.

[lomanpma oriHKa iHCTPYMEHTIB KamliTary 3OIACHIOETHCS 32 CIPAaBEUIMBOI BAapTICTIO HA ATy
OIL[IHKH.

PunkoBa BapTticTe HanexxHnx POHIY IHCTPYMEHTIB KaIliTally OI[IHIOETHCS 32 OQIMiifHUM Oip>KOBUM
KypCcOM oprasi3zaTopa TOPTiB Ha JaTy OI[iHKW. SIKIO iHCTPYMEHTH KalliTally MaroTh O0Ir OLTBII SIK Ha
OJTHOMY OPTaHi3aTopi TOPTIBIIi, TO ITiJl Yac PO3pPaxyHKY BapPTOCTi aKTHBIB TaKi IHCTPYMEHTH OI[iHIOIOTHCS
32 KypcoM Ha OCHOBHOMY DUHKY ISl I[bOrO IHCTPYMEHTY KamiTaly a0o, 3a BiICYTHOCTI OCHOBHOI'O
PUHKY, Ha HAWCHPUATIMBILIOMY PUHKY Al Hboro. OIiHKa iHCTPYMEHTIB KalliTaly, L0 BXOISTH 110
CKJIaJly aKTHBIB Ta TiepeOyBaloTh y Oip>KOBOMY CIHUCKY OpraHi3aTopa TOPTiBIi 1 MPH I[bOMY HE MalTh
BHM3HAYEHOro Oip»KOBOr0 KypCy Ha JaTy OLIHKH, 3IiHICHIOETbCA 332 OCTaHHBOIO OAlaHCOBOIO BApTICTIO.
Sxmo € mincTaBW BBaXKaTH, IO OalaHCOBAa BapTIiCTh CYTTEBO BiAPI3HIETHCA BiJl CIPaBEIMBOI,
CrpaBelUIMBa BapTiCTh BU3HAYAETHCS 32 METOAMKOI, BU3HAUCHOIO 0CO000, IO 3MiMCHIOE YHpaBIiHHS
aktuBamMyu DOoHIY BiANOBIAHO 10 NPUAHATOI 00IIKOBOI MONMITUKK. BimxuneHHs MOXyTh OyTH 3yMOBJIEH1
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3HaYHUMHU 3MiHaMH Yy (piHAaHCOBOMY cTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYPHU PHHKIB, Ha SIKHX
EMITEHT TIPOBAJAMUTH JisUTbHICTh, 3 TAKOXK 3MIHAMU Y KOH IOHKTYpi ()OHJIOBOTO PUHKY.

CrpaBeanuBa BapTiCTh IHCTPYMEHTIB KamiTaldy, LI0 OOEpTaloThCs Ha OPraHi30BaHUX pUHKAX,
OLIIHIOETHCS 32 MIHIMAJILHUM cepell OpraHi3aTopiB TOPTiB OPImiHHUM OIp’)KOBHM KYpCOM, IO CKJIABCS Ha
naty ouinku (1-i piBeHb iepapxii).

CrpaBeaniBa BapTiCTh IHCTPYMEHTY KalliTaly, IIOAO SIKOTO HE BCTAHOBIICHWH OipKOBHH Kypc,
OL[IHIOETHCS 32 MIHIMAIBHOIO Cepesl OpraHi3aTOpiB TOPriB KPaIIOK LIHOK KYIIBIi TaKOTO IHCTPYMEHTY
Ha JIaTy OILIHKK a00 3a BapTICTIO, BCTAHOBJICHOI HE3aJICKHUM OIIHIOBAYEM, SKIIO aKTYyaJIbHICTh TaKOl
ouinku He ripma 3a 30 kanennapuux AHiB (1-i piBeHb iepapxii).

CrpaBeaniBa BapTiCTh IHCTPYMEHTY KamiTaly, BH3HadeHa 3a |-M piBHeM iepapxii, Hazmami
HaszuBaeThesl "puHKOBa BapTicTs". CrpaBelyivBa BapTiCTh IHCTPYMEHTIB Kamitamy, IO MepedyBaroTh Y
Oip>KOBHX CIHCKAX OPraHi3aTopiB TOPTiBIIi Ta BAPTICTh SIKMX HA JaTy OLIHKH HE MOKe OYTH BU3HAUEHA SIK
PUHKOBa, ajlc pUHKOBAa BapTiCTh BH3HAUCHA Ha JATy, IO MEPEaye NaTi OIIHKK He Oublie HiX Ha 365
JIHIB, JIOPIBHIOE OCTAaHHIM PUHKOBIN BapTOCTi (2-i piBeHB iepapxXii).

OriHKa IHCTPYMEHTIB KaIliTally, 0 He BKJIFOUEHI /10 OIpiKOBHX CIUCKIB OpTaHi3aTopiB TOPTiBIi, a00
y BHIIQJIKy BIJICYTHOCTI PHHKOBOi BapTocTi 3a octaHHi 365 nHiB (3-H piBeHb iepapxii), 3iHCHIOETHCS
BIJIMIOBIIHO IO IiHW BUKYITY, BCTAHOBJICHOI PIIICHHSIM 3arajJbHUX 300piB aKIiOHEPiB/y4aCHUKIB TaKOTO
EMITEHTY/TOBapHUCTBA.

VY BUMajKy, KO Ui TAKOTO IHCTPYMEHTY KamiTaldy He BCTaHOBIIEHA I[iHA BUKYITYy, HOrO OIliHKA
MOXe 3T1HCHIOBATHCS HE3AJISKHUM OI[IHIOBAYEM, SIKIO Y4acTh POHIY B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginbie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMeHTY ckianae 10% Tta Ounblie BiX 3araibHOIO
yrctoi Baprocti aktuBiB @onmy. [Ipu oMy BUTpaTH Ha MPOBEJCHHS HE3AJICKHOI OI[IHKH HE MOBHUHHI
MEpEeBUIIyBaTH OYIKYBaHI BHTOJHM JUIS JOCTOBIPHOTO TIPENICTABIICHHS CIPABEUIMBOI  BapTOCTi
OI[IHIOBAHOTO AaKTHBY. SIKIIO YMOBH ISl 3ailydeHHS HE3aJeKHOTO OI[IHIOBaua HE BUKOHYIOTBCS, TO
CTIpaBeIUINBa BapTiCTh TAKOTO IHCTPYMEHTY Ha JaTy OLIHKY JIOPIBHIOE OAalaHCOBiM BApTOCTI.

Jisi BU3HAYEHHS CIPABEUIMBOI BApTOCTI THUX IHCTPYMEHTIB KaIliTady, MO0 SKAX BiICYTHS
iH(dopMartis Tpo PUHKOBI IIHHU 13 30BHINIHIX PKEPENT, BUKOPUCTOBYIOTHCS TaKi METOIWKH OIIHKH, SK
MOJICTTh TUCKOHTYBAHHS TPOIIOBUX ITOTOKIB, OITIHOYHI MOAENI, Mo 0a3yloThCid HA JAHUX PO OCTaHHI
Yroau, 3AiHCHEHI MDK HEIOB’S3aHUMH CTOpOHAMM, Ta aHaii3 (iHaHCOBOI iH(opMaIli nmpo 00’€KTH
IHBECTYBaHHSI, aHAIITUYHI TPOICAYpU IO OIHII Oe3MepepBHOCTI MisUTBHOCTI 00’€KTIB IHBECTYBaHHSI,
3poOJIeHI YIPaBIiHCRKAM TIEPCOHATIOM ITUX MIANPHEMCTB, TIOPIBHSHHS BapTOCTI AKTHBIB ITHX
MIIPUEMCTB Ha TIOYATOK Ta KiHENb 3BITHOTO Tmepiomy. Ili METONWKHM BHUKOPUCTOBYE IUIS OIlIHKH
CHpaBeINBOI BapTOCTI YIOBHOBaXEHOI 0cobot0 (DoHmy, SKIO € MiACTaBA BBa)kKaTH, IO OajlaHCOBa
BapTICTh CYTTEBO BINIPI3HAETHCA BiJ CIPaBEAIMBOI BapTOCTi. BimxwuieHHS MOXyTb OyTH 3yMOBIEHI
3HAYHUMH 3MiHAMH y (DiHAHCOBOMY CTaHIi eMiTeHTa KOPIIOPAaTHBHUX TpaB Ta/ab0 3MiHAMU KOH IOHKTYPH
PUHKIB, Ha SIKUX E€MITEHT 3[IMCHIOE CBOIO MISUTBHICTH, @ TAKOXX 3MIHAaMH Yy KOH FOHKTYpPi (DOHIOBOTO
pUHKY. SIKIO TakWX MiACTaB HE BUABIEHO, Ta BapTICTh AKTUBIB 00 €KTIB IHBECTYBaHHS Ha IOYATOK Ta
KiHeIlb 3BITHOTO TepioAy 3MeHmIach He Oimpime HiX Ha 10 BiACOTKIB, TO € MiACTaBH BBa)KaTH
CHpaBeUIMBY BapTiCTh NaHUX IHCTPYMEHTIB KaIliTaldy Ha piBHI OaJaHCOBOi BapTOCTI.

[Ipu upomy, 3rimao m. 89 MC®3 Ne 13 Cy6'ekt rocrogaproBanHs Mae chOpMyBaTH 3aKpUTI BXigHI
JaHi, KOPUCTYIOUHCh HAWKpaIiow iH(OpMaIli€ro, HASBHOI 32 MAaHWX OOCTaBUH, SKa MOXKE BKIIOYATH
BIIACHI JaHI Cy0’ €KTa TOCIOJAapIOBaHHI. Y TIporeci QopMyBaHHS 3aKPUTHX BXITHUX NAHUX CyO'€KT
TOCIIOJIAPIOBAHHS MOXKE PO3IOYATH 31 CBOIX BJIACHUX [AaHUX, ajleé BIH Ma€ CKOPHTYBAaTH JaHi, SKIIO
JOCTYIIHA Y PO3YMHUX MeXaX iH(opMallis CBIIUYUTH MPO T€, IO iHII yJYACHUKH PUHKY BUKOPHCTAIU O
oI gaHi abo 00'eKT rocmomaproBaHHS Ma€ MIOCh OCOONHBE, YOro HEMAae y iHIMMX YYaCHUKIB PUHKY
(Hampuknaz, mpuTamMaHHy cyO0'ekTOBI rocmopaproBaHHsi cuHepriio). CyO0'€eKTOBi rocrmopaproBaHHsS HE
MOTPIOHO MOKITANATH BHYEPIHUX 3YCHJIb, II00 OTpUMAaTH iH(OpMAaIi0 MpPOo TPUIYIIEHHS YYaCHUKIB
punky. Ilpore, cy0'ekT rocmomaproBaHHS Ma€ B3ATH 10 yBard BCIO iH(OPMAII0 NP0 MPUITYIICHHS
YYaCHMKIB PUHKY, SIKIi MOXKHA JOCTaTHBO JIETKO OTPHMAaTH. 3aKpuTi BXiAHI JaHi, cOPMOBaHi y crocio,
ONHMCAHWH BHWIIE, BBAXKAIOTHCS IPUIYIIECHHSMH YYaCHHKIB PUHKY Ta BiIIIOBIJalOTh MeETi OI[IHKU
CIIPaBELIMBOI BAPTOCTI.

CrpaBeaiBa BapTicTh IHCTPYMEHTY KalliTaly, IO CKJIAJA€ThCS 3 aKwid, 00ir SKUX 3yHHUHEHO, abo
naiB (YacTOK) TOBAPUCTB, MIOJO SIKUX PO3NOYATO MPOLEAYPY OaHKPOTCTBA, JOPIBHIOE HYIIIO.

3.4.2. Knacudixauisa ¢inancosux akmugis
IIpu nepBicHOMy BH3HaHHI (iHAHCOBI aKTHBH KIacU(iKylOTbCS SK (HiHAHCOBI aKTHUBH, SKi
OLIIHIOIOTHCA 32 aMOPTHU30BaHOK BapTicTiO (AC), CIIpaBeNIMBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 iHIIMN
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cykynauit goxig (FVOCI) abo cnpaBeananBoo BapTICTIO, IO 3MIHIOEThCS Yepe3 MpUOyTOK abo 30MTOK
(FVTPL), BiamoBigHo. Yci (iHaHCOBI aKTUBH CIIOYAaTKy BU3HAIOTHCS 32 CIIPABEIMBOIO BapTICTIO TUIIOC,
Ko (iHAHCOBI aKTUBHU HE Bim0OOpa)karoThCs 3a CIPABEAIMBOIO BApPTICTIO Yepe3 MpUOyTOK abo 30MTKH,
BUTpPATH Ha MPOBEICHHS OMepallii, Mo BigHOCATbCS A0 mpuadaHHs QiHaHcoBoro aktuBy. CrnpaBeaynBa
BapTICTh NPH NEPBICHOMY BU3HAHHI HAWKpaIle MiATBEPKYETHCA LIHOK YTOAH.

@®onn knacudikye (iHAHCOBI aKTMBM SK Taki, [0 Hajgalli OIIHIOIOTBCA 32 aMOPTHU30BAHOO
co0IBapTICTIO, CIpaBEIUIMBOI0 BapTICTIO Yepe3 IHIMU CYKYyNMHUH O0Xia abo CIpaBeAMBOIO BapTiCTIO
yepe3 npuOyToK a00 30MTOK, Ha OCHOBI 000X TaKMX KPUTEPIiB:

(a) ©Oi3Hec-mMofeli cy0'eKTa roCIIOIapIOBaHHS 3 YIIPaBIiHHSA (JiHAHCOBUMU aKTHBAMH;

(0) ycTaHOBIEHMMHM JIOTOBOPOM XapaKTEPUCTUKAMHU IPOIIOBUX MOTOKIB 32 (DiHAHCOBUM aKTHBOM.

Bisnec-monens BimoOpaxae crocid, y sikuii DoHA ympapise akTUBaMH 3 METOI0 OTPUMAaHHS
TPOLIOBUX MOTOKIB: 4 € MeTor0 PoHay (1) BUKIIOYHO OTPUMAHHS MepeadayeHux JOrOBOPOM I'POLIOBUX
MOTOKIB BiJl aKTHBIB («yTpPUMaHHS aKTHBIB Ui OTPUMaHHS Iepel0adyeHux JOTrOBOPOM TPOIIOBUX
MOTOKIBY»), abo (i) OTpUMaHHs TepeAdaYyeHUX JOrOBOPOM I'POIIOBUX IOTOKIB 1 IPOIIOBUX IOTOKIB, SKi
BUHUKAIOTh y pe3yJbTaTi MPOAaxy akTHBIB («yTpHUMaHHS aKTHUBIB JUisi OTPUMAaHHS INepeadadeHux
JIOTOBOPOM TPOIIOBHX IMOTOKIB 1 MPOJaky»), ab0o SKIIO HE 3aCTOCOBYEThCS Hi MyHKT (i), Hi mMyHKT (ii),
(hiHAHCOB1 aKTHBH BIIHOCATHCS Y KATEropito «IHIIMX» Oi3HEC-Mojiesiell Ta OI[IHIOIOTHCS 3a CIPaBEINBOIO
BapTICTIO yepe3 MprOyTOK 4u 30UTOK.

BisHec-Monenb BU3HAYAETHCS YISl TPYIH aKTUBIB (Ha piBHI opT(ens) Ha OCHOBI BCIiX BiIIOBITHHX
JIOKa3iB IisUTbHOCTI, siIKy DOHI Mae HaMip 3MIMCHUTH JUIS TOCSATHEHHS I[iJ1i, BCTAHOBJICHOI /I mopTders,
HasSBHOTO Ha Jaty omiHku. dakropu, siki GoHI BpaxoBye NMpU BHU3HAYEHHI Oi3HEC-MOJIENi, BKIOYAIOTh
MeTy 1 CKiaja mopTders, MHHYIUN JOCBiJ OTPUMAaHHs TPOLIOBHX IMOTOKIB MO BiJIOBIIHUX aKTHUBaX,
MIXOAW 10 OLIHKH Ta YIPABIIHHSA PU3UKAMH, METOJM OI[IHKH JOXOJHOCTI aKTHUBIB Ta CXEMYy BHILIAT
KEepiBHHKAM.

[pu omiHmi crpaBemMBOi BapTocTi (DIHAHCOBMX AKTUBIB YIPABIIHCHKHI IEPCOHAT 3aCTOCOBYE
METOJM OIIIHK{ BapTOCTI, SIKI BiAIIOBIAAIOTh OOCTaBMHAM Ta ISl SIKAX € JOCTaTHRO JAHWX, OO OIMIHUTH
CIIPaBEIINBY BapTiCTh, MAaKCHUMI3YIOUM BHKOPHUCTAHHSI MOPEUYHUX BITKPUTHX IaHUX Ta MIHIMI3yIOUH
BUKOPHCTAHHS 3aKPUTHX BXITHUX TaHUX.

Ha Gamanci cranom Ha 30 BepecHs 2023 poxy y DoHAI HE BpPaxOBYIOTHCSA J0JbOBI (PIHAHCOBI
THCTPYMEHTH, a caMe BHECKH JI0 CTATyTHUX KaITiTaJliB IHITUX CYO’ €KTIB TOCIIOIapIOBaHHS.

3.4.3.[Ipununenns susHanusa iHAHCO8020 AKMUBY

®onp niepenae HiHAHCOBUM aKTHB TOZI 1 JIUIIIE TOMI, KOJH BiH:

a) Tmepemae KOHTPAKTHI ITpaBa Ha OJ[epKaHHS TPOIIOBUX MOTOKIB (piHAHCOBOTO aKTHBY;

0) 30epirae KOHTPaKTHI IMpaBa HAa OTPUMAHHS TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY, aie Oepe Ha
cebe KOHTpaKTHE 3000B'S3aHHS CIUIATUTH TPOIIOBI MOTOKH OXHOMY a0O KUIBKOM OflepKyBadaM 3a
YTO/I010, SIKa BIAMOBiAa€ yMOBaM, HABEICHIM HUKYE.

SAxmo @onp 30epirae KOHTPAKTHI MpaBa Ha OIEP)KAHHS IPOMIOBUX IMOTOKIB Bifl ()iHAHCOBOTO aKTHUBY
(«nepBicHUI aKTHUBY), ane Oepe Ha ceOe KOHTPAKTHE 3000B'I3aHHS CIUIATUTH IIi TPOIIOBI IOTOKU OJHOMY
a00 KUTPKOM CY0'€KTaM TroCIolapioBaHHs («KIHIIEBUM OJlepKyBadam»), To DOH po3riisiaae Oneparito K
nepenady piHAHCOBOT'O aKTHUBY TOII 1 JIUIIIE TO/I, KOJTM BUKOHYIOTHCS BCi 3 HABEIEHUX Jalli yMOB:

a) cy0'eKT TOCIIOAapIOBaHHS HE Ma€ 3000B'SI3aHHS CIUIATUTH CyMH KiHIIEBHM OJIep)KyBadaM, ITOKH
BiH HE OTPHMMAaE eKBIBaJIeHTHI CYMH BiJ TepBiCHOr0 akTuBy. KopoTkocTpokoBi aBaHcH cy0'ekTa
TOCIOJIAPIOBaHHS 13 TPAaBOM ITOBHOTO BiANIKOMYBaHHS MO3MYEHOI CyMH ILTIOC HApaxOBaHI BIiIICOTKH 3a
PUHKOBHMH CTaBKaMH HE TIOPYIIYIOTh 1i€1 yMOBH;

0) yMOBH KOHTPaKTy NpO Iepeaady 3a00pOHSIOTH CyO0'€KTOBI TOCHOJApIOBAaHHS MPOAaBaTH abo
Ha/aBaTH y 3acTaBy IIEPBICHUH aKTHB, OKpIM HaJaHHS KIHIEBUM OJIep)KyBauaM sK 3a0e3MedeHHs
3000B's13aHHS CIIATHUTH TPOLIOBI IOTOKH;

B) CyO'eKT rocromaploBaHHA Ma€ 3000B'I3aHHS TMepefaTH Oyab-sKi TPOIIOBI IOTOKH, SIKi BiH
OTPHUMYE BiJl IMEHI KIHIIEBUX OJIepKyBadiB, 0e3 cyTTeBOi 3aTpuMKu. Kpim TOro, Cy0'eKT rocromaproBaHHs
HE Ma€ IpaBa NMOBTOPHO IHBECTYBATH TaKi IPOIIOBiI TOTOKU, 32 BUHSATKOM IHBECTHIIIH y TPOIIOBI KOIITH
a00 exBiBaJEHTH IpouIoBUX KowTiB (K BuzHaueHo B MCBO Ne 7 «3BiTH mpo pyx IpOIIOBHX KOILUTIB»)
MPOTATOM KOPOTKOI'O TMEpioAy pO3paxyHKiB Bif JaTh OTPUMAaHHS KOIUTIB JIO JAaTH HEOOXiZHOro
nepepaxyBaHHA KiHIEBUM OfIepKyBayaM, NPUYOMY BiJICOTOK, 3apOOJieHMH 3a TaKUMHU 1HBECTULISIMH,
TAKOX IEePEPaxOBY€ETHCS KIHLIEBUM OZIEPKYBadaM.
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3.4.4. @inancosi 30606 ’sa3anus

®onn kinacugikye Bei (iHaHCOBI 3000B'A3aHHS K Taki, IO y TMOJANBLUIOMY OLIHIOIOTHCS 3a
aMOPTU30BaHOI0 COOIBAPTICTIO, KOPUCTYIOYHCH METOIOM €)EKTUBHOTO BiZICOTKA, 32 BAHATKOM TaKHX:

a) ¢iHaHCOBi 3000B'13aHHS 3a CIIPABEAIMBOIO BAPTICTIO 3 BiIOOPaXKEHHSAM pe3ylbTaTy MEPEoLiHKH Y
npubyTKy abo 30mTky. Taki 3000B'sI3aHHS, B TOMY 4YHCII TOXiAHI (iHAHCOBI IHCTPYMEHTH, fIKi €
3000B'I3aHHSMH, Y TTOJIAJIBIIIOMY OIIHFOIOTHCS 3a CIPABEAJIUBOIO BapTICTIO;

0) ¢inancoBi 3000B's3aHHs, 110 BUHUKAIOTh, KOJIM Tepenavya (piHAHCOBOrO aKkTHUBY HE BiANOBigae
KPUTEPIiAM JJIsl IPUITMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS i X1 OJAIIBIIOT y4acTi;

B) KOHTpakTH (hiHAaHCOBOT rapaHTii;

r) 3000B'sI3aHHS HaJIaTH MMO3UKY 32 BiICOTKOBOK CTABKO, HUKYOK HIXK PUHKOBA.

®onp Bu3HauUae (hiHaHCOBE 3000B'SI3aHHS 3a CIIPABEUIMBOIO BAPTICTIO 3 BiIOOPaKEHHSM PE3yJIbTaTy
MEPEOIiHKK y TpuOyTKy a0o 30MTKy, KOJM IpH IEPBICHOMY BH3HAHHI HECKACOBHO IPHU3HAYUTH
(dinaHcoBe 3000B'sI3aHHS SK TakKe, IO OIIIHIOETHCSA 3a CHPABEIJIMBOIO BapTICTIO 3 Bi0OpaKEHHSIM
pe3yabTaTy TMEPEoIiHKA y TpUOyTKYy abo 30MTKYy, ab0 SKIIO pPe3yJbTaTOM TaKOro NpPU3HAYCHHS €
JopeyHilia iHpopMallisi, OCKUTbKH a0o0:

a) BOHO yCYBA€ YW 3HAYHO 3MEHINYE HEY3rO/KEHICTh OIIHKM UM BH3HAHHS, IO B IHIIOMY BUMAJAKY
BHHHUKA€E BHACITIJIOK OI[IHIOBAHHS aKTUBIB 200 3000B's13aHb Ui BU3HAHHS MPUOYTKIB 200 30UTKIB 32 HUMHU
Ha pi3HUX OCHOBax; a0o

0) ynpaBiiHHSA Tpynow (IHAHCOBHUX 3000B'si3aHb a00 (hiHAHCOBUX aKTHUBIB Ta (hiHAHCOBUX
3000B's13aHb Ta OLlIHKA TX MOKA3HUKIB 3IMCHIOETHCS Ha OCHOBI CIPaBEIJIMBOI BAPTOCTi, BIAMOBIAHO 0
3aJIOKYMEHTOBAHOI CTpaTerii ynpaBiIiHHS pU3WKaMH a00 1HBECTHIIIHHOI CTpaTerieto, i iHpopMalis mpo
TaKky TpyIy HaJa€eTbes JJIsi BHYTPIIIHHOrO BUKOPHCTAHHS HAa il OCHOBI BHINOMY YIIPaBIiHCBKOMY
MEPCOHAJIOBI.

@donsl pUAHSB pIllleHHs OIIHIOBaTH (iHAHCOBI 3000B'SI3aHHS 3a CIPABEIMBOIO BapTICTIO, OKPIM
THX, K1 TOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BaHOK0 BAPTICTIO.

®onp Buiydyae (iHaHcoBe 3000B's3aHHs (a00 yacTHHY (DiHAHCOBOrO 3000B'SI3aHHS) 31 CBOIO 3BITY
1po GhiHAHCOBUU CTaH TOI 1 JIUIIE TOMI, KOJH HOTr0 MOTamawTh, TOOTO KOJIM 3000B's13aHHSI, BU3HAUCHE ¥
KOHTpPAKTi, BHKOHAHO, aHYJIhOBAHO a00 CTPOK MOTO il 3aKIHIYETHCS.

3.4.5.Cydoicenns wjodo ouixyeanux mepminie ympumarnns Qinancosux iHcmpymenmia
VYIpaBliHCBKHAN IE€PCOHANI 3aCTOCOBYE IpodeciiiHe CYMKEHHS MO0 TEPMIHIB yTPUMaHHS
¢dinaHcoBHX 1HCTpyMeHTIB. IlpodeciiiHe CyKeHHS 3a MM MUTAHHSIM IPYHTYETBCS Ha OIIHII PU3UKIB
(hiHaHCOBOTO IHCTPYMEHTY, HOro mpuOYTKOBOCTI W muHamimi Ta iHmuX dakropax. [Ipore icHyOTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’S3aHI 3 TPH3YNIMHEHHSAM OO0Iry MiHHUX TmamnepiB abo
0aHKPYTCTBOM 0O0’€KTy IHBECTYBaHHS, IO HE € MiIKOHTPOJIHHHUM YIIPABIIHCHKOMY IIEPCOHAITY i MOXKE
CYTTEBO BIUTUHYTH Ha OLIHKY () iHAHCOBUX IHCTPYMEHTIB.

3.4.6.Cyoorcenns uwio0o 3min cnpagedausoi eapmocmi PiHaHCco8UX aKmugie

VYmpasnincekuid miepcoHan DoHAy BBakae, MO OONIKOBI OI[IHKM Ta WPHITYIIEHHS, SKi MAaloTh
CTOCYHOK JIO OIIiIHKM (DiHAHCOBHX IHCTPYMEHTIB, /¢ PUHKOBI KOTHPYBaHHS HE IOCTYITHI, € KIIFOYOBUM
JDKEpeoM HEBU3HAYEHOCT] OIIHOK, TOMY IIO:

- BOHH 3 BHCOKHM CTYyIIEHEM MHMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKLIBKH OIlIHKA
0a3yl0ThCsl Ha MPUIYIIEHHSIX YIIPABIIHCHKOrO MEPCOHANY IMOIO BiJICOTKOBHX CTaBOK, BOJATHUIHHOCTI,
3MiH BJIIOTHUX KypCiB, TOKa3HHUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb IIiJl Yac OI[IHKH
IHCTPYMEHTIB, a TaKOX CITEIU(ITHIX 0COOINBOCTEHN OIepaIriii;

- BIUTUB 3MiHU B OIlIHKaX Ha aKTHBH, SIKi BioOpakeHi B 3BiTi mpo (iHAHCOBWH CTaH, MOXe OyTH
3HAYHHM.

Ax6u yrpaBiiHCbkHi mepcoHan POHAY BUKOPHCTOBYBANIO iHINI MPUMYIIEHHS MO0 BiICOTKOBHX
CTaBOK, BOJIATHJIPHOCTi, KypCiB OOMIHY BaIIOT, KPEOUTHOTO PEHTHHTY KOHTpareHra, Aath odeptd i
KOpUTYBaHb ITiJ] 4aC OILIHKHA IHCTPYMEHTIB, Oilbllla a0 MeHIIa 3MiHa B OIliHII BapTOCTi (iHAHCOBUX
IHCTpYMEHTIB y pa3i BiICYTHOCTI PHHKOBHX KOTHPYBaHb Majia 0 iCTOTHHU BIUIMB Ha BiOOpakKeHW# y
(hiHaHCOBIN 3BITHOCTI YMCTUH PUOYTOK Ta 30MTOK.

BukopucrtanHs pi3HMX MapKeTHHTOBHX MpPHIYLIEHb Ta/a00 METOAIB OLIHKM TaKOX MOXE MaTH
3HAaYHUH BIUIMB Ha IepeadadyBaHy CIIPaBeAINBY BapTiCTh.

CrpaBennuBy BapTiCTh [e0IiTOPCHKOI Ta KpPeIUTOPCHKOI 3a00proBaHOCTi, a TAaKOX 1HBECTULIH,
JOCTYIHHMX JJISl TPOAAXKy, HEMOXIIMBO BU3HAYUTHU JOCTOBIPHO, OCKLIBKM HEMA€ PUHKOBOI'O KOTUPYBAHHS
LIUX aKTUBIB.
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VYnpasnincekuii mepconan @OoHoy BBakae, IO HaBEACHI PO3KPHUTTS IIOJIO 3aCTOCYBaHHSA
CTpaBeIUIMBOI BapTOCTI € JOCTaTHIMH, 1 He BBaXKae, IO 32 MeXaMu (DiHAHCOBOI 3BITHOCTI 3aMIIMIIACH
Oyabp-siKka CyTTeBa iH(pOpMALis IIOJ0 3aCTOCYBAaHHS CIIPABEAJIMBOI BapTOCTI, sIKA MOXKE OYTH KOPHUCHOIO
JUIsl KOPUCTYBayiB ()iHAHCOBOI 3BITHOCTI.

Posymitoun BakIHMBICTP BUKOPHCTaHHS OOJIKOBHX OLIHOK Ta NPUITYIIEHb LIOAO CIPaBEAIHBOI
BapTOCTi (hiHAHCOBUX AaKTHBIB B pa3i BIICYTHOCTI BXIHUX JaHUX OO CIPABEIIMBOI BAPTOCTI MEPIIOro
piBH#, YpaBiiHchkui niepconan DoHay MiaHye BUKOPUCTOBYBATH OIIHKU Ta CYKEHHS, sIKi 0a3ylOThCs
Ha mpodeciiiHiii koMmmeTeHil mnpaiiBHukiB @®OHaY, MOCBiNI Ta MHUHYIMX IMOMIAX, a TaKOX 3
BHKOPHCTaHHSM pPO3paxyHKIB Ta MOJEICH BapTocTi (IHAHCOBUX aKTHBIB. 3allydeHHsS 3O0BHILIHIX
EKCIIEPTHUX OIIHOK MO0 TakuX (PIHAHCOBUX IHCTPYMEHTIB, JI€ OIliHKa, sika 0a3yeThcsl Ha mpodeciiiHiit
KOMIIETEHIIii, IOCBiZl Ta po3paxyHKax € HeAOCTAaTHBOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7.Cy0oicents uj000 8UsA61EHHSA O3HAK 3HEYIHEHHS AKINUGIE
BigHocHO (piHAHCOBUX aKTHBIB, SIKi OIIIHIOIOTHCS 32 aMOPTH30BAHOIO BapTicTio, DoHI Ha
JlaTy BUHUKHEHHs (JiHAHCOBUX aKTHBIB Ta HAa KOXKHY 3BITHY JIaTy BU3HAUYa€ PiBeHb KPEJAUTHOTO PU3HKY.
®donJ BU3HAE pe3epB MMiJ 30UTKH IS OYiIKyBaHUX KPETUTHUX 30MTKIB 3a (iHAHCOBUMHU aKTHBAMH, SIKi
OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BaPTICTIO, Y PO3MIpi OUiKyBaHHX KPEJUTHUX 30MTKIB 32 BECh TEPMiH JIil
¢iHaHCOBOrO aKkTWUBY (NpW 3HAYHOMY 30UTBIIEHHI KPETUTHOTO PH3HKY/IJSl KPEAUTHO-3HEI[IHEHUX
¢iHaHCOBHX aKTHBIB) a00 12-MIiCSIYHUMH OUYiKyBaHHMH KPEIUTHUMH 30uTKamu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEAUTHOTO PU3HKY).

3a3Buyail OWIKyeThCS, IO OYIKYBaHI KpeJUTHI 30MTKH 3a BeCh TEPMiH Jil MaroTh OyTH BU3HaHI JIO
TOro, sIK ()iHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYEHUH. SIK MpaBuiio, KPESIUTHUN PH3UK 3HAYHO 3POCTAE
me J0 TOro, sik (iHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOYCHHMM abo Oyje MOMIYeHO I1HII YUHHHKH
3aTPUMKH IUIATEXIB, 10 € Celu(iuHUMU I T03MYaIbHIKA, (HapUKiIal, 3aiicHeH s Moaudikallii abo
peCTpYKTypH3aIlii).

Kpenntanii pu3uk 3a (iHAHCOBUM IHCTPYMEHTOM BBAXKAETHCS HHU3BKHMM, SKIIO (hiHAHCOBHUIA
THCTPYMEHT Ma€ HU3BKUN PU3WK HACTAHHS Ae()ONTY, MO3UIAIEHIK Ma€ TTOTYKHIH MTOTEHINall BAKOHYBATH
CBOI JOroBipHI 3000B'I3aHHS IIOAO TPOIIOBHX IIOTOKIB Y KOPOTKOCTPOKOBIM TIEPCIIEKTHBI, a
HECIIPUSATIIMBI 3MiHH B CKOHOMIYHHMX 1 JUTOBUX YMOBaX y JOBIOCTPOKOBIM ITEPCIIEKTHUBI MOXYTh
[3HH3UTH, ajie He OO0OB’SA3KOBO 3JaTHICTh IMO3WYalIbHUKA BHUKOHYBaTH CBOI 3000B'S3aHHS MO0
JIOTOBIPHUX TPOIIOBHUX MTOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCSl TAKMMM, 110 MAIOTh HU3bKUN KPEOUTHUH PU3HK JIUIIE Ha
MiZICTaBl TOTO, MO PU3UK JeOITYy 32 HUMHU € HIDKYNM, HDK PU3UK nedodTy 3a iHIMMMH (iHAHCOBUMH
iHcTpyMenTamu @orny abo HiX KPEAUTHUNA PU3UK IOPUCIHKITIL, B sIKiii DOHA 3MIHCHIOE MiSTHHICTS.

OuikyBaHi KpeAWTHI 30MTKM 3a BECh TEPMIH Jii HEe BH3HAIOTHCA 3a (DIHAHCOBHM IHCTPYMEHTOM
MPOCTO HA MJCTaBi TOro, IO BiH BBaXKaBCS IHCTPYMEHTOM i3 HU3BKHUM KPEOUTHHM pPU3HKOM ¥
ToTepeTHHOMY 3BITHOMY TIEpiO/i, ajie He BBAXKAETHCSA TAKUM CTAaHOM Ha 3BITHY JaTy. Y TaKOMY BHITQJIKy
@DoHJ 3'1COBYE, UM MAJIO Miclie 3HAUHE 3pOCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IIEpBiCHOIO BU3HAHH,
a OTKe YW IocTaja moTpeda y BU3HAHHI OUiKyBaHUX KPEAUTHUX 30MTKIB 32 BECh TEPMIH Mii.

OuikyBaHi KpeIUTHI 30UTKH BimOOpakatoTh BiIacHi odikyBaHHS POHAY 11010 KPEAUTHUX 30UTKIB.

Ha maty cranoMm Ha kiHemb 3BiTHOTO poky (MOHJ MPOBOAWTH aHANI3 Ae0ITOPCHKOI 3a00pPTOBAaHOCTI,
iHIIo1 Ae0iTOPChKOI 3a00PrOBaHOCTI Ta IHIIMX AKTUBIB Ha MpeaMeT HAasSBHOCTI O3HAK iX 3HEIIHEHHS.
30UTOK Bil 3HEI[IHEHHS BU3HAETHCS BUXOASYM 3 BIACHOTO MPO(MECifHOro Cy/KEHHS yNpaBIiHCHKOTO
TIEPCOHAITY 32 HASBHOCTI 00’ €KTHBHUX JIAaHUX, IO CBIIYaTh PO 3MEHIIIEHHS TiepeadavyBaHuX MaiOyTHIX
TPOIIOBUX IOTOKIB 3a JTAHUM aKTHBOM Yy Pe3yibTaTi OnHiel ab0 KITbKOX IMOMiN, IO BiAOyIUCs MicIis
BH3HAHHS AKTUBY.

3.5. 3menwenns kopucnocmi neghinancosux akmusis

Ha koxny 3BiTHy naty ®oHI Bu3HAayae, YM iCHYIOTH O3HAKM MOXKIIMBOTO 3MEHIIECHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HaKW iCHYIOTH, 200 SKIO HEOOXiAHO BHKOHATH IOPIYHE TECTYBAaHHS aKTHBY Ha
3MEHILIEHHA KOpHCHOCTi, DOHJ 3AiHCHIOE OLIHKY CYMH OYIKYBAaHOrO BimmkoayBaHHA akTuBy. Cyma
OYiKyBaHOI'O BiJIIKOAYBaHHS aKTUBY - L€ HaiOllbIIa 3 ABOX OLIHOK: CIIPaBeJIMBOI BapTOCTI MiHYC
BUTpAaTH Ha BUOYTTS aKTHBY a00 OOMHMII, sIKa T'€HEpye TPOLIOBI KOLITH, Ta HOro BapToCTi IpH
BUKOopuCcTaHHI. CyMy OYiKyBaHOTO BiAIIKOJAYBAaHHS BMU3HAYAIOTh ISl KOXKHOTO aKTHBY, 33 BHHATKOM
BHUIIQ/IKiB, KOJIM aKTHB HE TreHepye HaJXOPKEHHS I'POLIOBMX KOIUTIB, IO 34eOUTBLIOrO HE 3aJeXKaTh Bif
HAJXOMKEHb TPOIIOBMX KOIITIB Bifl IHIIMX aKTHBIB Ta rpyn akTHBIB. SKuio OanaHcoBa BapTiCTh aKTUBY
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abo OJWHHILI, fKa TeHEpye TPOILIOBI KOIITH, MEPEBHILYE CYMYy HOrO OYiKyBaHOI'O BiJIIKOAYBaHHS,
BBaXXAIOTh, 1110 KOPHCHICTh aKTUBY 3MEHIIMIIACS 10 CyMH HOTO O4iKyBaHOro BinmkomyBaHHs. [Tpu ominmi
TernepilHboi BapTOCTi MalOYTHIX YMCTUX TPOIIOBUX HAIXOMKEHb Bill aKTHBY, MAHOYTHI IPOIIOB] MOTOKH
IUCKOHTYIOTH 32 CTaBKOIO J0 OMOAATKYBaHHS, sKa BifoOpa)ka€ MOTOYHY PHUHKOBY BapTICTh TpoOIICH y
Yaci Ta cnenudiuHi A5 akTUBY pU3HKH. [Ipy BU3HAUYEHHI CIpaBeIMBOI BAPTOCTI AKTUBY MiHYC BUTPATH
Ha BHOYTTA OepyThb 1O yBaru OCTaHHI Omepaiii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pasi, SKIIO
imeHTH(diKyBaTH Taki omepanii HEMOXJIHBO, BHKOPHUCTOBYIOTh BIAMOBIAHY Monenb omiHkd. Lli
PO3paxyHKH MiATBEPKYIOTh OIIHOYHUMH KoedilieHTaMu a00 IHIIMMH JOCTYITHHMMH IOKa3HUKaMHU
crpaBeIUBOi BapTOCTi. 3OMTKH BiJl 3MEHIIIEHHS KOPUCHOCTI MOTOYHOT AisUTBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TPOIIOBi KOIITH, - HaiMeHIIa TpyHa aKTUBIB, SKy MOXXHA
iTeHTU(IKYBAaTH 1 SIKa TEHEpye HAJXOKEHHS TPOIIOBUX KOIITIB, IO 3ACOUIBIIONO HE 3aJeKaTh BiX
HAJXOKEHb TPOIIOBUX KOLITIB BiJl iHIIMX aKTUBIB a0o Tpyn akTHBiB. Ha KoXHY 3BiTHY HaTy MPOBOAATH
OI[IHKY HAsIBHOCT1 O3HAK TOTO, III0 PaHille BU3HAHI 30UTKH BiJl 3MEHIIEHHS] KOPUCHOCT1 aKTUBY OLIbINE HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasSBHOCTI TaKWX O3HAaK TMPOBOMATH OIIHKY CYMH OYiKYBaHOTO
BIJIIIKOIyBaHHS aKkTHBY. PaHillie BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BHITIAJIKY, SIKIIO Majia MiCIl¢ 3MiHa B OIlIHKAaX, SKi BUKOPUCTOBYBAJIH i1 BU3HAUYCHHS CYMH OYiKYBaHOI'O
BIJIIIKO/TyBaHHSI AKTHUBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJi 3MCHIIEHHS KOPHCHOCTI. Y
TaKOMYy BHIIaJKy OanaHCOBY BapTiCTh aKTWUBY 30UIBIIYIOTH JO CYMH OYIKYBaHOTO BiJIIIKOJYBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MO)KE IIEPEBHUINYBaTH OalaHCOBOI BapTOCTi, sAKYy Oyia0 ©
BH3HAYEHO 32 BUPAaxXyBaHHIM aMOpTH3allii, sSKOW y TMOIEpenHiX poKax He BH3HABAaBCS 30UTOK BiJ
3MEHIIIEHHS KOPHCHOCTI akTWBY. lle cTOpHYBaHHS BHM3HAIOTH y CKianl nmpuOyTKy Ta 30uTKiB. [licms
CTOpHYBaHHSI 3HOC MUIATa€ KOPUTYBaHHIO y MaHOYTHIX Iepiojilax 3 METOI PO3MOALTY IepeoliHeHol
0aJlaHCOBOT BapTOCTI aKTHUBY, 32 BUPAXyBaHHSM HOI0 JIIKBIJAIIHHOI BAPTOCTI, HA CUCTEMATHUYHINA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY .

3.6. Pezepsu ouikysanux kpeOumnux 30umxie

Jlis TecTyBaHHS BCIX IHIIMX (PIHAHCOBMX AaKTHUBIB Ha TMpeaMeT 3HeliHeHHs ®oHI 3acTocoBye
3BuyaiiHuil miaxia. Ilpu 3acTocyBaHHI 3BHYalHOro minxonay Powuj posmoniase (iHAHCOBI aKTUBH Ha
HACTYIHI KaTeropii:

. aKTHBIB, 11O SKUM He OYyJI0 CyTTEBOTO 3pOCTaHHS KPEIUTHOTO PU3HKY;

. aKTHBIB, 11O SIKUM OyJI0 CyTTEBE 3pOCTaHHS KPEAUTHOTO PH3HKY.

st pimaHCOBHX aKTWBIB, MO SKUM HE OYJI0 CYTTEBOTO 3POCTAHHS KPEIUTHOIO PHU3UKY ITICIISA
nepBicHOro Bu3HaHHA DOHI BU3HAE pe3epB MiA ABAHAMIATHMICAYHI OUiKyBaHI KpeAWTHI 30MTKH, fAKi €
YaCTHHOIO OYIKYBaHHMX KPEOWTHHX 30WTKIB 32 BeCh MeEpioj, TOOTO OYIKyBaHI KPEAWTHI PHU3UKH, IO
BHHHUKAIOTh y HACTIIOK BCIX MOMUIMBHUX BHIIAJKIB Ie(ONTY, IO MOXKIIUBI MPOTATOM IBAHAIIATH MICAIIIB
ITICIIS 3BITHOI AATH.

Jia  ¢iHaHCOBMX aKTHBIB, TO SIKUM BiAOyJIOCS CYTT€BE 3pPOCTaHHS KPEOTUTHOTO pPH3UKY Ha
IHAWBIMyanbHIA 4K TPYMOBii ocHOBI (POHJ BW3HAE Pe3epB I OYIKYBaHI KPEAWTHI PU3UKHA Ha yBECh
TEpMiH, TOOTO OYIKyBaHI KPEOUTHI PU3HWKH, IO BHHUKAIOTH Yy HACIIIOK BCIX MOXIIMBHX BHIIAJKIB
nedoNTy MpOTATOM YChOT0 TEPMIiHY [ii (hiHaHcoBoro iHCTpyMeHTa CTaHOM HA KOXKHY 3BiTHY naty DoHn
OLIIHIOE HASBHICTh 3HAYHOTO 30UTBIIEHHS KPEIWTHOTO PH3HWKY 1O (piHAHCOBOMY aKTHBY Ha OCHOBI
aHaNi3y 3MIiHU PHU3UKY BHHUKHEHHS nedonty. DOHA MpH OMLIHIlI 3MIHA KPETUTHOTO PU3UKY 3aCTOCOBYE
npodeciiiHe CyKEeHHS.

Amnami3 ¢$iHAHCOBMX aKTHBIB MIOAO 3MEHIIEHHS iX KOPHCHOCTI 3MIMCHIOETHCS Ha KiHEIb KOXKHOTO
3BiTHOTO TIepiony. [Ipu aHamizi piHaHCOBMX aKTWBIB MIOJO 3MEHIIEHHS iX KopucHOCTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHi TPO MPOCTpOUEHY MAeOITOPChKY 3a0OproBaHICTh 3a OCTaHHI 2 pOKH, BPaXOBYE
MaKpOEKOHOMIYHI YMHHUKH, SKi MOXKYTh BIUTMHYTH Ha MaiiOyTHI KpeIUTHI 30MTKH, Ta BU3HAYAE BIZCOTOK
pe3epBy Mix KpenuTHi 30UTKH (JOKIaHIIIE TUB. 1. 2.4.2).

3.7.0penoa ma ii ioenmudpixayis
JoroBopu oreparriiftHoi Ta (hiHAHCOBOT OpEHM Yy pOJli K OpeHIapiB, Tak i OpeHI0aBIiB y DoH
HE yKJIaJaB.

4. HoBi Ta meperisgyyTi CTaHAapTH Ta iHTepaperarii

®onn 3acrocoBye Bci MCD3, siki HaOynu unHHOCTI A0, ab6o 3 01.01.2023 poky. IlonpaBku Ta
3MiHu 10 MC®3, 10 He BHECEH], He BIUTMHYJIHU Ha (iHaHCOBY 3BITHICTB 3a 9 MicsuiB 2023 poky.
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BigctpoueHi monatku, MOB'A3aHi 3 aKTHBAaMHU Ta 3000B’sS3aHHSMH, IO BUHHKAIOTH 33 OJHIEIO
onepauiero,- 3MiHn MCBO 12 (omyGmikoBani 7 TpaBHsi 2021poKy 1 BCTyHarOThb y CHUIy Uil PIiYHUX
nepiofiB, sKi mounHaroThes 3 1 ciuag 2023 poky abo micns wiei matu). 3minu MCBO 12 ctocyroTbes
00JTiKy BIICTPOYEHOTO MONATKY 338 TAKUMH OIEpALlisIMH, K OpeH/a Ta 3000B'A3aHHS 3 BUBEICHHS aKTUBIB
3 eKCILTyaTallii).

Knacudikaiiis 3000B's13aHb SIK MOTOYHHUX a00 JIOBIOCTPOKOBUX 3000B's3aHb 3MiHu MCBO
(omy6mikoBani 23 ciynst 2020 poky i BCTYNAKOTh y CHIY Uil PiYHHX MeEpiofiB, siki mounHaroThes 3 01
ciuns 2022poky abo micis 1iei matu). Lli 3miHM oOMexeHOl chepu 3acTOCYBaHHS YTOYHIOKOTH, IO
3000B's13aHHS KJIACU(IKYIOThCS Y KOPOTKOCTPOKOBI 200 JIOBrOCTPOKOBI 3aJIGKHO Bij MpaB, iCHYIOUUX Ha
KiHEIlb 3BITHOTO MEpiofy.

Kunacudikaiis 3000B's13aHb SIK TTOTOYHHX 200 JIOBFOCTPOKOBUX 3000B'sI3aHb — IMEPCHECEHHS JTaTH
HaOyTTs unHHOCTI — 3MiH MCBO 1 (ony6mikoBani 15 munasa 2020 poky 1 BCTYNaOTh Y CHITY JJIsl PIYHHX
nepiofiB, sAKi mounHaroThes 3 1 ciuns 2023 poky abo micns 1iei gatu). MCBO 1 mono kmacudikartii
3000B's13aHb SIK TIOTOYHUX a00 JOBrOCTPOKOBUX 3000B's3aHb Oyinm omyOunikoBaHi y ciuni 2020 poky 3
MOYaTKOBOIO JIaTO0 HAOyTTsl unHHOCTI 3 1 ciung 2022 poky. IIpore y 3B"13ky 3 nmannemiero COVID-19
JnaTy HaOyTTS YUHHOCTI OyJIO IEepeHeCeHO Ha OJUH piK, 100 HaJaTH OpraHizaiisM OUIbIIe Yacy s
3arpoBaKEHHS 3MiH, TIOB'SI3aHUX 13 KJIacH(iKalli€lo, Y pe3yJibTaTi BHECEHHS 3MiH.

3minn MCBO 8: Bu3HaueHHs 0O0iiKOBHX OIiHOK (omyOmikoBani 12 mrotoro 2021 poky Ta
BCTYNAIOTh CHIIY JUIS PIYHHMX TEpiofiB, sIKi mounHaroThest 3 1 ciuns 2023poky abo micns 1iei gatw).
3minennit MCBO 8 yrouHroe, sk KOMIaHii TMOBWHHI BiJPi3HATH 3MiHH B OOJIIKOBOI MOJITHKH BiJ
00JIIKOBUX OIL[IHOK.

3minn MCBO 1 Ta [Ipaktiuni pekomenaanii i3 3acrocyBanust MC®3 2: po3kputTsi 00JIiKOBOT
nonituku (omyOmikoBaHi 12 mrororo 2021 poky Ta BCTYNAOTh Yy CWIY JUIsl PIYHHX MeEpioJiB, SKi
nmounHaroThes 3 1 ciung 2023 poky abo micis i€l gatu). 3minn MCBO 1 BumararoTh Bij oprasizariii
PO3KpHUBAaTH CYTTEBY iH(OpPMAIIi0 MPO OONIKOBY IIOJITHKY, & HE OCHOBHI TIOJOKEHHS OOJIKOBOT
noiTHKU. Y 3MiHeHoMYy CTaHIapTi HABEIEHO BU3HAYEHHS CYyTTEBOI iH(OpMALIil IIpo 00JIIKOBY MOIITHKY.
VY 3mineHomy CTaHAapTi TaKOX YTOYHIOETHCS, MO iH(OpMAaIlis mpo OOJIKOBY MOMITHKY BBaXKAETHCS
CYTTEBOIO, SIKIIO Oe3 Hel KOpuCTyBaui (piHAHCOBOI 3BITHOCTI HE 3MOMNIM O 3PO3YMITH IHINY CYTTEBY
iHbopMallito, HaBeACHY Yy (IHAHCOBIH 3BITHOCTI. Y 3MIHEHOMY CTaHAApTI HABEACHO LIOCTPATUBHI
npukimagy iHGopmarlii 1mpo OONIKOBY TIONITHKY, $Ka, HMOBIPHO, BBaXaTUMETHCS CYTTEBOIO IS
(hinarcoBoi 3BiTHOCTI opraHizamii. Kpim Toro, sminennit MCBO 1 yTodHIO€, 110 HeCyTTEBY 1H(POPMAIIiIO
PO 00JIIKOBY IMOJITHKY PO3KPUBATH HE MOTPiOHO. [IpoTe, SIKIIO BOHA PO3KPUBAETHCS, BOHA HE MOBUHHA
YCKJIaHIOBATH O3HAMOMIIEHHS 3 CYTTEBOKO 1H(oOpMaIli€lo mpo OOIIKOBY MONITHKY. Y OIMOBHEHHS [0
IIbOTO CTaHAAPTy OyH Takox mepernsHyTi [Ipaktuani pexomenaarii i3 3acrocyBanus MC®3 2, 1o skux
OyI10 BKITIOUEHO pEKOMEHIAINI] 010 3aCTOCYBaHHS KOHIIEMIIIi CyTTEBOCTI IPH PO3KPUTTI iHPOpMAaIIii mpo
OOJIIKOBY TIOJITHKY.

MC®3 17 «/loroBopu crpaxyBaHHs» (omyOmikoBanuii 18 tpaBHsS 2017 poky i BCTymae B CHTy
U PIYHUX TIEepiofiB, sKi mounHatThes 3 1 ciuas 2023 poky abo micus miel gatr). MCD3 17 3amiHioe
MC®3 4, sxuii 103BOISIB KOMITaHISIM 3aCTOCOBYBATH ICHYIOUY MPAKTUKY OONIKY JOTOBOPIB CTPaXyBaHHS.

3mian MC®3 17 ta 3mina MC®3 4 (onyomikoBani 25 wepeHs 2020 poKy i BCTYNAIOTh B CHITY JUIS
piUHHEX TepioxiB, sKi mounmHaroThCs 3 1 ciuast 2023 poxy abo micis miei maTH). 3MIiHH BKIFOYAIOThH
pO3'sICHeHHsT JJisl crpoieHHs 3anpoBapkeHass MC®3 17 i cipomieHHs OKpeMHX BUMOT CTaHIApTy Ta
nepeximHux monmoxkeHb. Lli 3MiHM cTocyroThes BocbMu oOmacteit MC®3 17 i He mependadaroTh 3MiHU
OCHOBOIIOJIOKHUX MPUHIUIIB CTaHAAPTY.

3mian MCO3 17 «llepexinHa ommis A7 CTPaxOBHX KOMITaHIH, 0 3acTocoBytorh MCD3 17»
(onyOmikoBani 9 rpymHs 2021 i BCTymarmTh y CHITy PIYHUX MEpiofiB, sSKi MOoYMHAIOTRCS 3 1 ciuas 2023
poky abo micis 1iel gatn). 3MiHa 10 nepexiqHux nojokeHb MC®3 17 Hajae cTpaxoBiM KOMITaHIIM Ha
o6k 3rigHo 3 MC®3 17 Ta He BrmuBae Ha Oynb-ski iHm BuMoru MC®3 17.

i monpaBku He 3acTocoBylOThCA PoHIOM, eeKT BIUTMBY Ha ()iHAHCOBY 3BITHICTD HE OUIKYETHCH,
ockinmekn y @onay Ha mary cknanaHHs DiHaHCOBOI 3BITHOCTI BiJICYTHI O0’€KTH I 3aCTOCYBaHHS y
po3yminai MC®3.

5.Pexnacudixauii v hinancosiu 36imuocmi ma 6UnpaeaeHHsi NOMUIOK

@DiHaHCOBI IHCTPYMEHTH PEKIACU(IKYIOThCS TINBKH Yy BHUIAIKY, SIKIIO 3MIHIOETbCS Oi3HEC-MOJIENb
JUIsl yIpaBliHHSA UMM noptdeneM y uinomy. Peknmacudikamis NpoBOAMTHCS HEPCIEKTUBHO 3 MOYATKY
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MepuIoro 3BiTHOro mepiofy micis 3miHu Oi3Hec-mozeni. Pexmacudikanii y 3BitHocTi cranom Ha 30
BepecHs 2023 poky He BigOyBaiocs.
Bunpasnenns nomuiok cranoM Ha 30 BepecHs 2023 poky HE IPOBOIUIIOCS.

6. Poskpumms inghopmayii,uio niomeepoxcye cmammi, no0ani v (PIHAHCOBI 36IMHOCI

6.1.Bupyuxa 6io peanizayii

Amnauni3 ynctux goxoniB @oHy HaBeaeHMA y Ta0OmuIll 1a.

Tabnung la
Hassa 10x0 3a nmepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 no | 3miHa 3a nepiox,
HOXORY 30.09.2023, Tuc.rpH. 30.09.2022, tuc. rpH. THUC. TPH.
Yuctui 1oxin 0 0 0
Bceboro: 0 0 0
Amnami3 iHmux noxoais ®onay HaBeneHui y Tabnuii 10.
Tabnuns 10
Hassa 10X0 3a mepion 3 01.01.2023 no | 3amepiox 3 01.01.2022 o | 3miHa 3a niepiox,
JIOXORY 30.09.2023, Tuc.rpH. 30.09.2022, tuc. rpH. THUC. TPH.
THmi noxonu 0,0 25 832,0 (25 832,0)
Bceroro: 0,0 25 832,0 (25 832,0)

[Iporsrom 3BiTHOrO mepiogy DoHJ He oOTpUMyBaB

IHIIAX ~ JTOXOJIB,

aje y MHUHYJIOMY

nopiBHsIbHOMY miepioni @oua orpumas 19 832,0tuc. rpH. [Hun moxomu Oymu orpumani DOHIOM Bifg
orepariid 3 peainizamii IIHHUX Tanepis, a came oobmiramii B/III Ykpainun KOpOTKOCTPOKOBI AWCKOHTHI Y
kipkocti 10200 mmt., miHa 963,96 rpH./mT., a Takox obuiramii misoBi " Tpect Xutnodyn-1" cepist Y7 y
kiekocti 10 000,01t 3a 1inoto 1000,0 rpu./mt., obiramii BAIT Ykpainu KopoTKOCTPOKOBI JUCKOHTHI y
kiekocti 6000 1mr. 3a 1iHoo 1000,0 rpH./miT.

O6uik goxomniB @oHy 3mailicHIOE BianmoBiaHOo 70 MC®3 Ne 15, maToro mepuioro 3aCTOCyBaHHS SKOTO €
01 cigas 2018 poky. @oHI 3acTOCOBYE IIeii CTaHAApT IO BCIX MTOTOBOPIB 3 KIIIEHTAMH, 33 BHUHSITKOM
TaKUX:

a) Yroj mpo OpeHny, siKi HanmexaThb 10 cepu 3actocyBanHa MCD3 Ne 16 «Opernay;

0) cTpaxoBUX KOHTpAakKTiB, fAKki Hanexats A0 cdepu 3actocyBanHs MCD3 Ne 4 «Crpaxosi
KOHTPaKTI»;

B) (hiHAHCOBHX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHHUX MpaB 4 3000B’s3aHb, IO HAIEXKATH 10 chepn
3actocyBaHHI MC®3 Ne 9 «®dinancosi iHcTpymMeHTH», MCD®3 Ne 10 «KoncomimoBana ¢iHaHcoBa
3BITHICTE», MC®3 Ne 11 «CminbHa mistmpHICTEY, MCBO Ne 27 «Oxpema (inancosa 3BiTHICTE» Ta MCBO
No 28 «IHBecTHIIil B acOIiiiOBaHi Ta CIUIBHI ITiITPUEMCTBAY; Ta

I) HErpomoBUX OOMIHIB MK Cy0'€KTamMH TOCIOAApIOBaHHS y Tik camiil miHil Oi3HECy 3 MeToro
CHpOIIEHHS 31HCHEHHS IPOIaXiB KIIieHTaM a00 MOTEHIIHHUM KITiI€EHTaM.

[nst Bu3HaHHs qoxony @oHJ 3aCTOCOBYE I’ ITAKPOKOBY MOJIENb!

1) imentudikye 10roBip (KOHTPAKT);

2) inentudikye okpemi 3000B’sI3aHHS 010 BAKOHAHHS B MEKaX YKJIaICHOTIO IOTOBOPY;

3) Bu3Hayae IiHy JOroBopy (omepartii);

4) posnozise miHy J0oroBopy (omeparii) Mixk 3000B’I3aHHSIMH II[0JI0 BUKOHAHHS (32 HEOOXiTHICTIO);
BU3HAE JIOXiJ, KOJM BOHA BUKOHYE 3000B’sI3aHHS 11010 BUKOHAHHSI.

Ha mepmomy kpomi ®orn 001iKOBYE AOTOBIp 3 KIIEHTOM, SKHA HAJIEXKHUTH 10 chepr 3aCTOCYBaHHS
LBOI'0 CTAHAAPTY, TUIBKU TOAI, KOJIM BUKOHYIOTBCS BCI MepeniveHi gaji kputepii (maparpad 9 MC®3 15):

a) CTOPOHM JIOTOBOPY CXBAJIMIIHU JOTOBIp (IMCHMOBO, YCHO YH y BIIIIOBITHOCTI 3 IHIIOK 3BUYHOIO
MIPaKTUKOO BeJIeHHs Oi3HECY) i TOTOBi BUKOHYBATH CBOi 3000B's13aHHS;

0) ®oHn MoOXe BH3HAYMTH NpaBa KOXHOI CTOPOHH BiIHOCHO TOBapiB abo mociyr, siki OyayTb
nepenaBaTUCs;

B) ®oH MOKE BU3HAYMTH YMOBH OIUIATH 32 TOBAapU abo MOCIYTH, AKi Oy1yTh NepenaBaTHCS;

') JOrOBip Ma€e KOMEPILIHHY CYTHICTb (TOOTO OYIKY€THCS, IO PU3HMK, Yac abo BeNMM4MHA MaiOyTHIX
rpoLIOBUX MOTOKIB POHAY 3MIHATHCS BHACTIOK AOTOBOPY); Ta
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I) LiTKOM iIMOBipHO, 110 POHJT OTpUMae KOMIIEHCAIil0, Ha SIKY BIH MaTHMe MPaBo B OOMiH Ha TOBapH
abo mociyry, siki OyayTh MepeaaHi KIieHTYy.

Ha npyromy xponi ®onn Ha maTy ykjiaJeHHs JIOTOBOPY OILIHIOE MOCIYTH, OOILSHI 32 JOrOBOPOM 3
KIIEHTOM, Ta ineHTH(]iKye sK 3000B’S3aHHS N0 BHKOHAHHS KOXHY OOIISHKY TEPEAaTd MOKYIIIO
(maparpag 22 MC®3 Ne 15) cepiro BiJOKpEMJICHUX TIOCIYT, SIKi € OJHAKOBUMH IO CYTI Ta HAJAOThCS
MOKYTIIIIO 32 OJHI€IO 1 TIEI0 CAMOIO CXEMOIO.

Ha erani Bu3HaueHHs winu onepamnii @oHA Mae MPUITYCTUTH, IO MOCTyra Oyae HajaHa sIK OOIISHO
BIJIMIOBIJTHO JI0 YHHHOIO JIOTOBOPY, 1 [0 IOTOBIp HE Oyje CKacOBaHO, OHOBJICHO a00 3MiHeHO (maparpad
49 MC®3 15). 106 Bu3HauuTH LiHYy onepailii, @oHJ Mae po3rIITHYTH YMOBH AOTOBOPY Ta CBOIO 3BUYHY
npakTuky OizHecy. KomrmeHcaris, o6ilsiHa B IOTOBOpPi, MOXKE BKIIOUATH (iKCOBaHI CyMH, 3MiHHI CyMH
ab6o i Ti i Ti cymu. (maparpad 47 MC®3 15).

®doHa BU3HAE 3000B’SI3aHHS 10O BIANIKOAYBaHHS, SKIIO CyO’€KT TOCIOJAPIOBAHHS OTPUMYE
KOMIICHCAIIIIO Bijl KJIIEHTA Ta CIIOMIBAETHCS BIIIKOAYBATH KIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAIil.
3000B’s13aHHS IIOA0 BIJIIKOAYBAHHS OIIHIOETHCS 3a BEIMYMHOIO OTPUMAHOI KoOMITeHcalll (abo
Ne0ITOPChKOT 3a00pProBaHoOCTI), Ha sKY, sK nependayae DoHj, BOHA HE MaTuMe IpaBa (TOOTO CyMH, HE
BKJIFOUCHI B I[iHY orepallii). 3000B’s13aHHS 111010 BiIIKOAyBaHHs (Ta BIAMOBIAHA 3MiHa IIHU Omeparii i,
OT)Xe, 3000B’s13aHHSI 3a JOTOBOPOM) CIIiJi OHOBIIIOBATH B KiHIII KOXKHOTO 3BITHOTO TEPIOy 3 METOO
Bi10OpakeHHs 3MiHM 0OcTaBuH. (maparpad 55 MC®D3 15).

Moxe craTHCh, 110 po3paxoBaHa IliHa He OyJe BINNOBITATH Pe3yNbTaTy KOHKPETHOT'O JIOTOBOPY.
@®oHJT MOBHHEH KOPHTYBATH CBOIO OIHKY I[IHHM Omeparllii, BpaXoBylo4ud BHMOTH 3akoHy Ykpainu «IIpo
THCTUTYTH CIUTLHOTO IHBECTYBaHHS» Ta HOpMaTHUBHO-TpaBoBUX akTiB HKITIDP:

- JUIss BUHATOPOJH, II0 BM3HAYAETHCS SK BIJICOTOK BapTOCTI YMCTUX aKTHUBIB IHCTUTYTY CIIUILHOIO
IHBECTYBaHHS Ha OCTaHHIN JICHb MICSIIS;

- JUIS BUHATOPOJIM, N0 BH3HAYAETHCS BiJI MPUPOCTY BAPTOCTI YHCTUX AKTUBIB IHCTUTYTY CIIUILHOTO
iHBecTyBaHHs (y pa3l HASBHOCTI) Ha OCTaHHIN JIEHb POKY;

- IS TpeMii 3a pe3yibTaTaMU JiSUTBHOCTI 3a 3BITHHH pik (y pasi HasSBHOCTI) HA ATy TPHAHITTS
pIlIEHHS HATJIAIOBOI pajd KOPIOPATHBHOIO I1HBECTHULIHHOTO (OHAY ad0 YIOBHOBAXKEHOIO OpraHy
®DoHy 3 yIpaBIiHHS aKTHBAMH TAii0BOTO iIHBECTUITIHHOTO (HOHTY.

IIpu perpocnekTuBHOMY 3acTocyBanHi MC®3 Ne 15 3rimno 3 maparpadom B3(a) ta BiamoBigHO 10
maparpada B5 ®oHI ckoprcTaBCs HACTYITHUM MPAKTUYHUM MMPUHAOMOM: (@) IS 3aBEPIICHUX JIOTOBOPIB
Ccy0'eKTOBI TOCIIOZAPIOBAHHS HEMae MOTpeOW IepepaxoByBaTH JOTOBOPH, sKi: (i) MOYMHAIOTHCS Ta
3aKIHIYIOThCS B MEKaX OIHOTO M TOTO CaMOro PidHOIO 3BITHOTO mepiomy. POoHI Mae TUTBKH 3aBEpIIeHi
JOTOBOpH Y po3yMiHHI 1Iboro MC®3, ToMy BUKOPHCTaHHS KYMYJISTHBHOI PETPOCIIEKIIii He TPU3BENO 10
HEOOXiTHOCTI KOPUTYBaHb JaHUX MOPIBHITEHUX TIEPIOIiB.

BinmosinHo, Ha KiHenb KOkHOTO poky DoHI MpUIHSB PIlIEHHS, IO O IIHU OIepailii BKIFOYa€ThCs
(hakTHYHA CyMa BUHATOPOJM 3 YIIPABJIIHHS aKTHBAMH, TOMY IO II€ BUPIITy€e MTUTAHHS HEBU3HAYEHOCTI.

Takum umHOM, POHA HEe pPOOWB TEpepaxyHOK IMOKA3HWKIB JOTOBOPIB, SIKi PO3MOYAIUCS Ta
3aKIHYMJINCS B paMKaXx 3BITHOTO IEPiofy.

Ha ocranaromy kpori @oHA BH3HAE AOXiJ Bilx HaZaHHA TOCIYT, Konu (a0o y Mipy TOro, siK) BiH
3aJI0BOJIBHSIE 3000B’SI3aHHSA MO0 BHKOHAHHS, Iepelaloddl OOIISHY TOCITYry KII€HTOBL. AKTHB
nepenaeTbes, Ko (abo y Mipy TOro, siK) KIEHT OTPUMY€E KOHTPOJIbh HAJl TaKUM akTHBOM (maparpad 31
MC®3 15).

Ha MomeHT ykitamaHHSI OTOBOPY UTSI KOKHOTO 11eHTU(IKOBAHOTO 3000B’sI3aHHS IOJ0 BUKOHAHHS
®doHlT Mae BU3HAYMTH YW 3aJIOBOJIHUTH BiH Il 3000B’s3aHHS 1100 BUKOHAHHS 3 IUIMHOM Yacy, YH Y
[IEBHHUI MOMEHT 4acy.

Inmmx onepaniitaux goxoxiB mpotrsrom 01.01.2023 mo 30.09.2023 ®oup HE oTpuMyBaB.

6.2. Bumpamu
Amnaui3 anMiHicTpaTUBHUX BUTpaT DOHIY HaBeneHul y Tabmui 2a.
Taomumsa 2a
Ha3sBa cratTi BuTparu 3a nepioz 3 3a mepion 3 . .
01.01.2023 no 01.01.2022 no 3wmina 3a nepion,
30.09.2023, Tuc. rpu. | 30.09.2022, TwC. IpH. P
AnMiHICTpaTHBHI BUTpATH (10,0 (9,0) (3,0)
Bceboro: (10,0 (9,0 (3,0)
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AnwminictpatuBHi nocayru ®@onay 3a 3BitHui nepiox ckiamu (10,0) tuc. rpH. (psmox 2130). ¥V
MUHYJIOMY MOPIBHSUILHOMY Tepiofii anMiHicTpaTuBHi BUTpaTu ckianu (9,0) Tuc. rpH.

Amnaniz cratti «[Hmi BuTpatn» GoHay HaBeneHuil y Tabnuii 20.

Tabnurs 20
) 3a nmepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 o | 3wmina 3a nepiof,
HasBa crarTi BUTpaTH 30.09.2023, THc.IpH. 30.09.2022, THc. TpH. THC.TPH.
Trmni BuTpari 0,0 (25 179,0) 25179,0
Bceroro: 0,0 (25 179,0) 25179,0

[Hmi BUTpaTH TOB'A3aHi 3 NMpUAOAHHIM MLIHHUX TarepiB, a came oomiramii BJIl VYkpainu
KOPOTKOCTPOKOBI JIMCKOHTHI y KiibkocTi 10200 mmir., 1iHa 963,96 TpH./mIT., a TaAKOX 0OJirarii IiiboBi
"Tpect XKurnodyn-1" cepis Y7 y kimbkocti 10 000,0mr 3a minoro 1000,0 rpH./mT., Takox oOJirarii
BJIT Ykpaiau KOpOTKOCTPOKOBiI AMCKOHTHI y Kinmbkocti 6000 mrt., mina 1000,0 rpH./mt. Cyma BUTpaT
ckiana (25 179,0) tuc. rph.

[Hmwmx onepamiiHuX Ta (hiHAHCOBUX BHTpAT MpoTsiroM 9 micsiis 2023 poky He OyIio.

6.3. Pesynomamu onepayiinoi ma_ineecmuyiunoi QisiibHocmi

3rigno 3BiTy mpo ¢inancoswuii ctan Ha modatok 2023 poky mpubyTok (36uToK) ckimamas —(797,0) Tuc.
rpH., cranom Ha 30.09.2023 poky HemokputHii 30uTok ckinamgae —(804,0) tuc. rpH. 3a migCcyMKaMu
mistmeHOCTI 3a mepiox 3 01.01.2023 mo 30.09.2023 poky miampueMcTBo oTpumaio 36utok y cymi —(7,0)
TUC.TPH. Y MUHYJIOMY NOpiBHsITbHOMY Tiepioni npubyrok ®ouay cknas 803,0 Tuc. rpH.

6.4.Pesynvmamu (hinancoeoi disnbhocmi

dinancoroi gisuibHOCTI 3 epiox 3 01.01.2023 mo 30.09.2023 poky He Oyi10.

6.5.[ooamku na npubymox

DoHJI HE € MIIATHUKOM TIOAaTKy Ha IMprOyToK (mpum. 2.4.8.).

6.6.Hemamepianoni akmusu

®donn He Mae HeMaTepianbHUX akTHBIB cTaHoM Ha 30.09.2023 poky.

6.7.0cHosni 3acobu
BrnacHux Ta opeHI0BaHUX OCHOBHUX 3ac00iB Ha OanaHci ®onay cranom Ha 30.09.2023 poky He Mae.

6.8.4Axkmusu 6 cmaoii cmeopenHus
AxTuBiB B crafii crBoperHs Ha 6ananci ®onmy cranom Ha 30.09.2023 poky He Mae.

6.9. Bumpamu ma no3uxu
Cranom Ha 30.09.2023 poxy ®oH/ TO3UKH HE OTPUMYBAB Ta HE HAABAB.

6.10. Axmusu 8 hopmi npas kopucmyeanus (npasa opeHou)

3rigHo m. 31 MC®3 Ne 16 noroBip € OpeH[I0r0, YH MICTHTH OPEH]Y, SKIO JOTOBIp Mepeae mpaBo
KOHTPOITIOBATH KOPUCTYBAaHHS 1IGHTU(IKOBAHUM aKTHBOM IIPOTATOM IIEBHOTO MEpiony yacy B OOMiH Ha
komrieHcanito (maparpap 9 MCD3 16):
1) opengoBanuii 00’€KT Ma€e OyTH igeHTH(IKOBAaHHUM akTHBOM. IIpH bOMY OpEH/I0aBEllb HE TIOBHHEH
MaTH CYTTEBOTO TpaBa 3aMiHU 00’ €KTa MPOTATOM CTPOKY OPEHIH;
2) B opeHaps Mae OyTH MPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’ €KTa MPOTATOM YChOr'O CTPOKY OpPEHIH
— TOOTO OpeHJap TOBHMHEH MaTH MpPaBO OTPHUMYBAaTH B OCHOBHOMY BCi €KOHOMIYHI BHTOIHM Bil
BHKOPHCTaHHS aKTUBY MPOTATOM YChOT'O CTPOKY BUKOPHUCTAHHS;
3)00’eKT OpEHIyETHCS 38 KOMIICHCAIIIIO.
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SAxmo Pona BHU3HAYAE, MO JOTOBIp € OPEHAOI0, MOXKHA 3aCTOCYBAaTH CIPOIICHHS MPaKTUYHOTO
xapaktepy i He kepyBaTucas MC®3 Ne 16 (ToOTO He Bu3HaBaTu B cebe Ha OanaHci akTuB y (opmi mpaBa
KOPUCTYBaHHS) IIO/I0:

1) KOpoTKOCTpOKOBOi oOpeHAM (OpeHAa CTPOKOM MeHIma |2 MicsmiB) He3aleXHO BiJ BapTOCTi
OPEHIOBAHOTO 00 €KTa;
2) opeHjaHu, 3a KO 0a30BHil aKTUB (aKTHB, SIKMH € 00’€KTOM OpeHIM) € MaloliHHuM (maparpad b6
MC®3 Ne 16).

Cranom Ha 30.09.2023 poky @oHn He Ma€ yKIaJAEHUX JIOTOBOPIB OPEHIH .

6.11.Ineecmuyitina Hepyxomicmbs
IaBecruiiiinoi HepyxomocTi Ha Gananci @ouay cranom Ha 30.09.2023 poky He Mae.

6.12./[oseocmpokosa debimopcvka 3a00peosanicmsy
JloBroctpokoroi aebditopchkoi 3aboproanocti Ha Oaanci ®onay cranom Ha 30.09.2023 poky He
Mae.

6.13. Dinancosi akmusu

6.13.1. Jlosecocmpokoei hinancosi axmueu OYIHEHI 34 CAPABEOAUBON) GAPMICMIO, 3MIHU SKOL

8i0obpadicaiomvcs y cknadi npubdymky abo 30umxy

Tabmunsa 4a
Hazga ¢inancosoro Cranom Ha OTtpumanHs, BubyrTs, Cranom Ha 3MiHa 3a
AKTHBY 01.01.2023 THUC. TPH. THUC. TPH. 30.09.2023 nepio
Yactka y CK TOB
"EK "ICTIOJTTH" 1092,0 +0,0 -0,0 1092,0 0,0
Bceroro: 1092,0 +0,0 -0,0 1092,0 0,0

Cranom nHa 30.09.2023 poky Ponn yrpumye Ha bamganci mignpuemctBa yactky y CK TOB "BK
"ICTIOJIIH" ma cymy 1092,0 Tuc. rpH.

Tabmusa 46
Ha3zsa ¢inancoBoro Cranom Ha OTpumaHHH, Bubyrrs, CranoM Ha 3minHa 3a
AKTHUBY 01.01.2023 THUC. TPH. THUC. TPH. 30.09.2023 nepion
Horori ginancosi 2999,0 0,0 0,0 2999,0 0,0
THBECTHIII
Bceroro: 2999,0 0,0 0,0 2999,0 0,0

Cranom Ha 30.09.2023 poxky ®Pona yrpuMye Ha bamanci mimnpueMcTBa MOTOYHI (iHAHCOBI
iHBecTwIIii, a came obmirarii mimeoBi " Tpect Kutnodyxa-1" cepigs W5 y kimpkocti 3000 mmt.

®oH BUKOPUCTOBYE Oi3HEC-MOJIENb IS YIPaBNiHHA ()iHAHCOBHMH aKTHBAMH, SIKa BH3HAYAETHCA Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAaHHS € TPOIIOBI TIOTOKH, SIKi TOCTYIIAIOTh IUISIXOM ITPOJaKy aKTHBY,

- AKTHBH YTIPABIISIOTHCS Ta OLIHIOIOTHCS 3a CIIPABEUTUBOIO BAPTICTIO,

- € IMOBIPHICTb MTPOAAXKY aKTHUBY.

Bci ¢inancoBi akTHBH, SKi HEe € BiacHUM KamitanmoMm DoHIy, BITHOCATHCS MO KaTeropii «iHIIHMX
Oi3Hec-Moenel» Ta Ki1acu(iKylThCS 3a CIIPaBeUTMBOIO BAPTICTIO, 3MIHH SIKOi BiTOOPaKalOThCS y CKIIAIi
npubyTKy abo 30utKy 3a nepioa (FVTPL 6io anen. «fair value through profit or loss»).

®onp knacudikye (iHaHCOBI IHBECTHIl MO CTATYTHHX KaIliTalliB IHIIMX MiAIPUEMCTB SK JOIHOBI
(hiHaHCOBI IHCTPYMEHTH OIIiHEHI 3a CIIPAaBEUIMBOIO0 BApPTICTIO, 3MIHHM SKOi BiZOOpaXaroThCs y CKIAJi
puoOyTKy ab0 30UTKY.

JIst OIIHKM CIIpaBEIUIMBOI BAapTOCTI IIbOTO BHJY AKTHBIB, YIPABIIHCHKHH IEPCOHAI ITOCIHIJIOBHO
3aCTOCOBYE BXiJIHi 1aHi TPHOX PiBHIB.

CrpaBennuBy BapTicTh (DiHAHCOBMX aKTHBIiB, 5IKi OOJIIKOBYIOThCSI Ha Oanmanci PoHAY, HEMOXIMBO
BHU3HAYNUTH 3 BUKOPHCTAHHSM JaHUX 1-2 piBHSA i€papxii, OCKIJIbKM HEMa€e PUHKOBOTO KOTHPYBAaHHS IHX
aktuBiB. LliHa mpuOaHHS UKMX aKTHUBIB € CIIPaBeAJIMBA BapTICTh NPH MEPBICHOMY BU3HAHHI, a Ul OLIHKU
CIpaBeIUIMBOi BAPTOCTI y HACTYIHUX IepioJiaxX MiANPHEMCTBO 3aCTOCOBYE METO/] OL[IHKH BapTOCTi, Y SKil
BHKOPHUCTOBYIOTHCS 3aKpHUTI BXigHi AaHi (3-i piBeHb iepapxii). g oLiHKM cripaBeyIMBOI BapTOCTI LUX
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aKTUBIB OyJTM 3aCTOCOBAaHI METOJIMKM OIIHKH, IO 0a3yrThCs Ha aHami3l ¢iHaHCcOBOi iH(opmarii mpo
00’€KTH 1HBECTYBaHHs, AaHAJITUYHI NpOUENypH MO OWiHII Oe3nepepBHOCTI MisSUIBHOCTI 00 €KTIB
iHBeCTyBaHHs1, OPIBHAHHS BapTOCTI aKTHBIB IUX MiANPUEMCTB Ha [IOYATOK Ta KiHElb 3BITHOTO Mepiofy,
3MiHM KOH IOHKTYpH PHWHKY, Ha SIKHX O00’€KTH iHBECTYBaHHs 3IiMCHIOIOTH CBOIO MAISUIBHICTB. 3a
pesynbTaTaMH aHajiily He Oylo BHUSBICHO OOCTaBMH BBaXKaTH, IO CIPaBEJIMBA BapTiCThb CYTTEBO
BiJIpi3HSETHCS BiJ OalaHCOBOI BapTOCTi (PIHAHCOBUX aKTHBIB, TOMY IO HEe OyN0 BUSBIEHO (pakTopiB, sKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (IiHAHCOBOMY CTaHi OO’€KTiB iHBECTyBaHHs Ta/ab0 3MiHAMH
KOH IOHKTYPH PHHKIB, Ha SIKMX OO0 ’€KT IHBECTYBaHHs 3IiIICHIOE CBOIO AisUIbHICTh. TOMy crpaBeminBa
BapTiCTh LBOTO BUAY (DiHAHCOBUX aKTHBIB OLlIHEHA Ha PiBHI ii OanaHCOBOI BapTOCTi.

B pe3ynabTaTi NpOBEINCHHS OIIHKM MOXKJIWMBUX 3MIiH B OINHII CHPaBEJIMBOI BapTOCTI JaHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPUCTAHHSM aJbTEPHATHBHUX IPUITYIICHb YIPABIIHCHKUNA IEPCOHANT HE
OTPHUMAaB MiATBEPHKEHB TOTO, 0 11€ MOXKE MPU3BECTHU 10 3MIHHU OLIHKK CITPABEIMBOI BAPTOCTI.

3MiH B OIiHII [IUX BUJIB aKTUBIB, sIKi MOTPeOyIOThH BijoOpaxkeHHs1 y DinaHcoBii 3BiTHOCTI DOHIY,
npotsrom nepioay 01.01.2023 - 30.09.2023 poky He Oyiio0.

[Nepeminenp Mk piBHSIMH i€epapXii IPOTATOM 3BITHOTO Tiepioy He BigOyBaocs.

6.13.2.[Tomouna debimopcovka 3a60p206aHicmb 30 ONEPAYIUHOIO OISANbHICINIO

Tabnung 5
Hassa aKTis CraHoM Ha CraHoM Ha 3MiHa 3a
Y 01.01.2023 30.09.2023 nepiox
I[H11a norouHa ne0iTOpchka
3aboprosanicTh ( p. 1155) 41417.0 41416,0 (1,0)
Bcesoro: 41 4170 41 416,0 (1,0)

Cranom Ha 30.09.2023 poxy DoHJ ITPOBIB aHATI3 HA 3HEI[IHEHHS BapTOCTI IHOT0 aKTHRBY. BimmoBigHo
0 TIPUAHATIH OOJIIKOBOI IMONITHKH pe3epB OYIKYBAHMX KPETUTHHUX 30WTKIB BH3HAYAETHCS Ha PIBHI
0,001% Bim cymu geGitopchkoi 3aboproBanocti cranom Ha 30.09.2023 poky. J[lebitopcbka
3a0oproBanicth cranoM Ha 30.09.2023 poky ckiamae 41 416,0 Tuc. rpH., HapaxOBaHUU pPe3epPB Ha
sHemineHHs 414,0rpa. Tomy naebiTopchbka 3a0oproBaHiCTh y (iHaHCOBOMY 3BITI BimoOpaskeHa 3a
aMOPTH30BaHOI0 BapTicTiO y cymi 41 416,0 tuc. rpH. Cyma 3a00proBaHoOCTi B O0JIIKY 3aJIMIIAETHCSA HE
3MIHHOIO TOMY IIIO CyMa Pe3epBY TI'pH. HE Ma€ 3HAYHOTO BILJIUBY.

CymHiBHOI Ta mpocTpodeHoi nediropckkoi 3aboproBanocti ®oHm He Mae.

6.14 I'powosi kowmu ma ix ekgigaieHmu

I'pomroBi komTH Ta iX €KBiBaJIEHTH BKJIIOYAIOTH T'OTIBKOBI KOIITH B Kaci, TPOIIi Ha paxyHKax y
OaHKax, TPOIIOBI KOITH B JOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBIMHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS
He OulbIe TPHOX MICALIB, SKi BUIPHO KOHBEPTYIOTHCS Y II€BHI CyMH TPOIIOBHX KOIITIB 1 SKi
XapaKTepU3yIOTHCS HE3HAYHUM PU3HKOM 3MIHU BapTOCTI.

®onpy Bigkputo nmotouHmid paxyHoK UA 423516070000002600808564601 B «CXigHO-yKpaiHCHKUI
6auk «[ PAHT», M®O 351607.

[lepBicHa Ta momanpia OI[iHKA TPOIIOBMX KOIITIB Ta IX EKBIBAJIEHTIB 3IIMCHIOETBCA 3a
CIPaBeUTNBOIO BAPTICTIO, SIKA JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

3aNnIIoK TPOIIOBUX KOIITIB HA MOTOYHOMY paxyHKy DoHny ctanoMm Ha modaTok 2023 poky ckiamae
0,0 Tuc. rpH., mo BimoOpakeHo y p. 1165 3Bity mpo ¢iHaHCOBHII CTaH.

3anuIIoOK TPOLIOBHX KOWITIB Ha MOTOYHOMY paxyHKy Ponay cranom Ha 30 BepecHs 2023 poky
cxiagae 0,0 Tuc.rpH., mo Bigobpaskeno y p. 1165 3pity npo ¢inaHCOBHIA cTaH.

PesepB Bim owiKyBaHHMX KPEAUTHUX 30MTKIB IO TpomoBuM KomTam 3a mepion mo 30.09.2023 poky
@®oH/ HEe CTBOPIOBAB Y 3B’S3KY 3 HECYTTEBICTIO ITi€] CTATTI Y BaNOTI (DiHAHCOBOTO 3BITY.

6.15.Koumpaxmmui akmusu
Bignosimao o MC®3 Ne 15 «Jloxim Bing JOrOBOpiB 3 KIIiEHTaMU» KOHTPAaKTHWUH akTuB (contract
asset) — e mpaBo cy0'ekTa rocroJaproBaHHS Ha KOMIIGHCAIlI0 B OOMIH Ha TOBapH ab0O MOCIYTH, SIKi
Cy0'eKT TOCIIOIapIOBaHHS MepeiaB KIIIEHTOBI, SKIIO TaKe IPaBo 00YMOBJIEHE HE IJITMHOM 4acy, a 1HIIUMH
YMHHUKaMH (HallpuKiaa, MalOyTHIMH pe3ysbTaTaMy AiSUIbHOCTI Cy0'€KTa TOCIIOAapIOBaHHS).
3rizno 3 myakrom 105 MC®3 Ne 15, komu sKkach 4YacTHHA JOTOBOPY BHMKOHAaHAa, CYO'€KT
TOCIIO/IaPIOBaHHS Ma€ BinoOpa)kaTu JOroBip y 3BiTi Ipo (iHAHCOBUH CTaH SK KOHTPAKTHHH akTHB abo
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KOHTPAaKTHE 3000B'13aHHS, 3aJI)KHO BiJ] CIIBBIAHOMICHHA MK BUKOHAHHSM CYO'€KTOM TOCHIOAApIOBaHHS
CBOrO 3000B's13aHHS 32 JOTOBOPOM Ta OILIATOIO, 3AIHCHEHOIO KIIIEHTOM.

OcCHOBHMII TPHUHIOMII LBOTO CTaHAAPTY MOJsArae B ToMmy, o PoHA BHU3HAE [OXi[ YHACTiZOK
nepenaHHs OOIIHUX TOBapiB a00 MOCIYr KIIEHTaM Y CyMi, 10 BimoOpa)kae KOMIIEHCAIII0, Ha Ky BOHA
OYiKye MaTd MpaBo B OOMIH Ha i ToBapu abo mociayru. DoHJ 3acTOCOBYE Lel CTaHapT A0 BCiX
JIOTOBOPIB 3 KJIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo opeHay, siKi Hajexath 10 chepu 3acrocyBanus MCD3 Ne 16 «Openga;

2) (iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX IPaB 4 3000B's13aHb, 1[0 HAJICKATH JI0 ChepH

3actocyBanHsi MC®D3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

@®onn  BimoOpaxae Oynp-siki Oe3yMOBHI TpaBa Ha KOMIICHCAIIl0 OKPEMO SK Je0iTOPCHKY
3a00proBaHICTh.

VY cratTi «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKII0, TOBAPH, po0OTH, mocayrm» (p. 1125, ®opma
Ne 1) BimoOpakaeTbcsi 3a00proBaHICTh MOKYMIIB a00 3aMOBHUKIB 32 HaJaHi IM IMPOAYKIIO, TOBapH,
poboru abo mociayrd (KpiM 3a00proBaHOCTi, ska 3a0e3leueHa BEKcelIeM, SKIIO Taka iHdopMalis
HABOJUTHCS B OKPEMii CTATTi), CKOPUTOBAHA HA pe3epB OUIKyBaHUX KpEIUTHUX 30UTKIB. Y crarTi «IHIIa
noro4yHa jeditopchka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpaskaeTbesi 3a00proBaHicTh J1e0ITOPIB,
siKa HE BIJIOOpa)keHa B OKPEMHUX CTATTSX MO0 PO3KPUTTS iH(opMalii mpo Ae0iTOPChbKy 3a00proBaHICTh
a0o sika He MO)Ke OyTH BKITFOUEHA JI0 1HIIMX CTaTel 1e0iTOpChKoi 3a00proBaHOCTI Ta sIKa BiToOpaXKaeThes
y CKJIaJ{i 00OPOTHUX AKTHBIB.

6.16.BracHuii kaniman
Cranom Ha 30.09.2023 p. 3aranpauii po3mip BiacHoro kamitany ®Pouay ckinagae — 9 203,0 Tuc. rpH.
(p. 1495, @. Ne 1), 3 sikux craryramii kamitan — 10 000,0 tuc. rpH., pe3epBHuil kamitan - 0 THC.TpH.,
Henokputuii 30utok —(797,0) THC. rpH.
IHdopmariro mpo Biachwuii kamitan cranom Ha 30.09.2023 HaBeneno y Tabumiii 6.

Tabmumsa 6
BbanancoBa Bbanancosa
CrartTi BIIacCHOTO Tp3HauesHs BapTICTh HA BapTICTh HA 3minHa 3a
Kamiraay 01.01.2023, 30.09.2023, nepion
THUC.TPH. THUC.TPH.

CraTyTHHi KamiTan Po3wmip 3apeectposaroro 10 000,0 10 000,0 0,0
KaItitary

Heposnoninenuit BinobpaxxeHHs

npuOyTOK e EeKTUBHOCTI TisSIBHOCTI (797,0) (807,0) (10,0)

(memokpuTHi 30MTOK) | Cy0’€KTa TOCIIogapIOBaHHS
3a60proBaHiCTh YYaCHUKIB

Heormadenuii kamiTan | o CILIATi 3apEECTPOBAHOIO 0,0 0,0 0,0
KaImrasy

Bceroro: 9203,0 9193,0 (10,0)

Cmamymmnuii kanimai.
3apeecTpoBaHuil cTaTyTHHH Karitan craHoM Ha 30 BepecHs 2023poky cknagae 10 000 tuc. rpH.
CraryTHHI KamiTal po3noAiUIeHO MK YIaCHIKaMH HACTYITHUM YHHOM:

Tabmuwusa 7
Y4yacHUKA 3apeecTpoBaHUH KaIliTaJl THC. CnaueHun KamiTaa TUC.TPH. %
I'pH.
Boptusax Bagum
iKTOpPOBHY 10 000,0 10 000,0 0

Pezepenuii kaniman.

3rigno 31 CratyroM AkuioHepHoro ToBapucta DoHI HE Ma€ MpaBa CTBOPIOBATH CIIEliaibHi a00
pe3epBHi QoHaM, TakuM YnHOM Ha bamanci mignpuemcta PesepBHuii kamitan mopisatoe 0,0 THC. TpH.,
o BinoOpaxeHo y p. 1415 @. Ne 1.

Heposnooinenuii npubymox (36umox).
3rigHo 3BiTy npo ¢iHaHcoBHii cTaH Ha moyaTtok 2023 poky npubyTok (30uTok) cknaaas —(797,0) tuc.
rpH., cranoM Ha 30.09.2023 poky Henokputuii 30uTok ckinamgae —(807,0) Tuc. rpH. 3a miEcymMKaMu
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nismeHOCTI 3a mepiox 3 01.01.2023 mo 30.09.2023 poky mignpuemMctBO oTpumMaito 36utok y cymi —(10,0)
TUC.TPH. Y MHHYJIOMY NOPiBHSIIbHOMY Tiepioai npubyTok ®ounny cknas 644,0 Tuc. rpH.

Heonnauenuii kaniman. CTanoM Ha KiHelb 3BiTHOro nepiogy ®oHJ He Ma€ HEOIIAYEHOr O KariTamy.
(p. 1425, @. Ne 1).

6.17. 3abesneuents 00620cmpoK06i | NOMOYHI
[potsarom nepioxy 3 01.01.2023 o 30.09.2023 p. ®onn He cTBOpIOBaB 3a0e3MEUCHHS.

0.18. Jlogeocmpokosi 30606 ’sa3anns
Cranom Ha 30 Bepecust 2023 poxy DoHJ| TOBrOCTPOKOBHX 3000B’13aHb HE MaE.

6.19. Ilomouni 30606 ’s3a1Hs
Cranom Ha 30.09.2023 poky norouni 30008’ s13anHs Pouay ckianawts 23,0 tuc. rpH. (p. 1695, d. Ne

1).
Tabnuusa 8
Cranom Ha CraHoM Ha 3MiHa 3a
Has3Ba 30008’ 13aHHs 01.01.2023, tuc.| 30.09.2023, Tuc.| mnepion, THC.

IpH. IPH. TPH.
[ToTouHa KpeauTOpChKa 3a00pProBaHiCTh 3a MOCIYTH 14.0 20.0 5.0
(p.1615)
[ToTouna kpenuTOpChKa 3a00pPTOBAHICTH 13 00 20 20
BHYTPIIITHIX po3paxyHKiB (p. 1645) ' ' '
(111 motouHi 30008’ s13aHHs (p. 1690) 36 297,0 36 297,0 0,0
Bceboro: 36 311,0 36 319,0 7,0

ITotouni 3000B’s3amHs DoHAY BiZOOpa’keHI 3a CHPABEIIMBOIO BAapPTICTIO, SKa IOPIBHIOE iX

OaTaHCOBOT BApPTOCTI, IO BiATIOBia€ OIIHKAM, 3aTBEPI>KCHUMHE OOJIIKOBOIO MOMITHKOI0 DOoHY.
[IpocTpouenoi kpeaAUTOpChKoi 3abopropanocti cranoM Ha 30 BepecHs 2023 poky DoHp HE Ma€.
dinancoBux 30008’s13aHb DOHJ HE Mae.

6.20. Konmpaxmni 30008 ‘A3aHHA
Ho crarti «KoHTpakTHI 3000B'I3aHHS» BimHOCATHCS AepuBatuBH ((opBapmHi Ta ¢'touepcHi
KOHTPAKTH, OIIIIOHH) Ta 1HIII KOHTPAKTH, PO3KPUTTS iH(OpMAIIil MOA0 AKUX MTepen0aveHO BiIITOBITHIMHI
MTOJIOKEHHSMHU (CTaHAApTaMH) OyXTalTepChKOro OOIIKY.
O06JTiK 3000B's13aHb 3MIHCHIOETHCS B OIIHII, TIepeI0avYeHI KOHTPAKTaAMH.
Cranom Ha 30 Bepechst 2023 poky KOHTpaKTHUX 3000B’s13aHs DOHI HE Mae.

6.21.36im npo pyx cpoutosux Koulmis

Iadopmartis mpo pyx rpomoBux komriB ctaHoM 3a nepion 3 01.01.2023 poky mo 30.09.2023poky
HaBezleHa y Ta0mui 9.

Tabmusa 9
3a mepion 3 3a mepion 3
01.01.2023 mo 01.01.2022 mo 3MiHa 3a mepion,
Crartsa 30.09.2023, Tuc. 30.09.2022, Tuc. THUC. TPH.
TPH. TpH.

q_I/ICTI/IfI pyx KOINTIB Bifl omepariiHoi (3,0) (3,0) 7.0
JUSITBHOCTI

q-I/ICTI/II/I pyX KOWTIB Bij iHBECTHIiHHOI 3.0 (176,0) 176,0
JUSITBHOCTI

LI.I/ICTI/II/I pyX KOWTIB Bix (inaHCOBOI 0,0 0,0 0,0
JUSUTBHOCTI

UYucrnii Pyx KoIITiB 32 3BITHUH IEPiox: 0,0 (179,0) 184,0

®onn cknanae 3BiT npo pyx rpomoBux KomtiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyXx rpoloBHX

KOIITIBY» 32 IpsAMHUM MCTOOOM.
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Yuctuiit pyx KOWITIB Bif omepariinoi misnbHocTi ckmagae — (3,0) Tuc.rpH., Bix (iHaHCOBOI Ta
inBectuiiinoi — 3,0 THC.TPH.
TakuM YMHOM, YHCTHUH pyX KOMTIB 3a nepiof ckianae — 0,0 Tuc.rpH.

6.22.Ananiz cmameil ghinancosoeo 36imy Ha 3HeyiHeHus

MCBO Ne 36 «3MeHIIEHHS KOPUCHOCTI aKTHUBiB» BHMarae, mo0® MpH MiATOTOBII (iHaHCOBOT
3BITHOCT1 aKTHBH 1 3000B'I3aHHS OI[IHIOBAJIUCS 3 ypaxXyBaHHIM IMPUHIUIY 00ayHOCTI: akTUBH DOHIY HE
MOBUHHI OyTH 3aBHILEHI, a 3000B's3aHHs - 3aHmkeHi, Ctanaapt Ne 36 3a0e3nedye BUKOHAHHS JAHOTO
npuHImy. Q0K 3HEIIHEHHS aKTUBIB MPOBOAUTHCS BianoBigHo 70 MCBO Ne 36 1o BCix akTHBaX, KpiM:

- 3aIaciB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBOPIB Ha OYIIBHHUIITBO;

- BIICTPOYEHUX MOAATKOBUX aKTHBIB;

- aKTUBIB, 1[0 BUHUKAIOTH 3 BUHATOPO/] MTPAIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTUIIITHOT HEPYXOMOCTI, III0 OLIHIOETHCS 32 CIPABEAIMBOIO BAPTICTIO;

- O10JIOriYHMX AKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBIPHHUX IIPaB CTPAXOBUKA;

- IOBFOCTPOKOBUX aKTHBIB JJIs TIPOJIAXKY.

AxTHBY Ta 3000B’sI3aHHS, SKi 00JIKOBYIOThCS Ha Oananci PoHay He TOTpeOYIOTh 00Ky 3HEIIHEHHS,
OKpIM TOTOYHOI Je0ITOPChKOI 3a00pProBaHOCTI 3 OCHOBHOI JisJIBHOCTI, OCOOJMBOCTI OOIIKY sIKOi
BHKJIaJIeHi B IL.11. 6.13. ITpumitok.

6.23.[Ipununena disinbuicmo
Cranom Ha 30.09.2023 poky NpUIIHEHOI TisUTBHOCTI HE OYII0.

1 .Pozkpummsi inwoi indbopmayii

1.1.Ilpubymox na axyiio
DOH/T € EMITEHTOM aKIIii, ajie MpuOyTOK Ha aKIiio HE HapaxOBYBaBCHI.

1.2. Ingpopmayis 3a cecmenmamu

Cy0’€eKT rocrnomapoBaHHs Hajae iHPOPMAIIiio 32 CErMEHTaMu, SIKIIO:

1)3aiimMae MOHOMOJIbHE (JIOMiHYIOUE) CTAHOBHIIE HA PUHKY MTPOAYKIIil (TOBApiB, podIT, TOCIYT);

2)oaA0 MpoayKIli (ToBapiB, podiT, MOCIAYT), BIHOCHO SKOI JO TOYATKy 3BITHOTO POKY MPUHHSTO
pIIIEHHS PO Aep’KaBHE PEryIIOBAaHHS I[iH (BKIIOYAIOYH MIAMPUEMCTBA, SKi 3MIHCHIOIOTH BUPOOHHIITBO,
TPaHCIIOPTYBAaHHS, IIOCTA4aHHS TEIJIOBOI eHeprii Ta HaJaloTh MOCIYTH  IICHTPATi30BAHOTO
BOZIOIIOCTAaYaHHS Ta BOJAOBINBEIECHHS).

@DoHA HE BIATIOBIa€ HABEIEHUM KPUTEPisiM, TOMY iH(OPMAIIIIO II0/I0 CETMEHTIB HE PO3KPHBAE.

1.3.Axmueu 6 3acmasi

AxtuBiB B 3acraBi PoH HE Mae.

7.4.Onepauii 3 nog si3anumu cmopoHamu

Jlo noB's3aHUX CTOPiH ab0 oreparriii 3 MOB'sI3aHUMHI CTOPOHAMU HAJISKATh:

- TIAMPUEMCTBA, SKi TIPsIMO ab0 OmocepeaKOBaHO KOHTPOIOITE a00 mepe0yBaroTh Mix KOHTPOJIEM,
a00 x repe0yBaroTh Mij CIIUTBHAM KOHTpPOJIEM pazoM 3 DoHIoM;

- acomiiioBani ®oHy;

- CIIUIBHI MiANPUEMCTBA, y SKUX DOH € KOHTPOIIOIOYUM YIaCHUKOM;

- WIEHHM MIPOBIIHOI0 YIPABIIHCHKOrO nepcoHany PoHmy;

- O1M3BKi poandi 0co0H, 3a3HAYCHOT BUIIIE;

- KOMIIaHii, mo KOHTpoNoTh PoHn, abo 3AIHCHIOITH CYTTEBHM BIUIMB, a0 MarOTh CYTTEBUH
BiZICOTOK ToJociB y @oHy;

Onepauiii 3 moB’s3anumMu croponamu cranoM Ha 30.09.2023 poxy Dona He 31iHCHIOBAB.

1.5.Pozkpumms cnpagedaueoi eapmocmi
7.5.1. Memoouku ouinio8anHsa ma 6xiOHI OaHi, BUKODUCIMAHIL 0151 CKIAOAHHS OYIHOK
30 CcnpageodIugo 8apmicmio
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®onp 37ilicCHIOE BUKIIOYHO Oe3nepepBHi OL[IHKU CIpaBeJINBOI BapTOCTiI aKTHBIB Ta 3000B’S3aHb,
TOOTO Taki OIiHKH, sKi BUMararoTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (hiHAHCOBHIA CTaH Ha
KiHEIlb KOXKHOT'O 3BITHOT'O TIEPiOy.

Krnacu akTuBiB Ta METOAN OLIHKH CIIPAaBEAIUBOI BAPTOCTI

Tabmunsa 10

Knacu akTuBiB Ta
3000B’s13aHb, OI[IHCHHX
3a CIIPaBEIMBOIO

MeToauKy OLiHIOBAaHHSA

Meron OLiHKH
(pHKOBUH, TOXiTHUH,

Buxinxi mani

: BUTpATHUH)
BapTICTIO
[lepBicHa Ta momanbiia
OLIIHKA IPOIIIOBUX KOIITIB Ta
. .. IX EKBIBAJICHTIB e
I'pomiosi kortu Ta ix i . Odiiiini Kypcu
. 3/IIMCHIOETHCS 3a PunkoBuit
€KBIBaJICHTH . HBY
CIPaBEUINBOIO BAPTICTIO,
sIKa JIOPIBHIOE TXHIH
HOMIHaJIBHI BapTOCTi
[lepBicHa orinka
3IIMCHIOETHCS 3a 1X
CIPaBEUINBOIO BAPTICTIO, KonTpakrHi
siKa 3a3BUYail JOPIBHIOE IIiHI YMOBH,
JloBrocTpoKoBi orepatiii, y xofi sikoi OyB Toximuit HMOBIpPHICTb
MIPOLICHTHI MTO3UKHU OTPUMAaHHI aKTHUB. ITOTAIIEHHS,

ITopanbia oiHka
3IHCHIOEThCS 3a
CIIpaBeIUIMBOIO BAPTICTIO HA
JIATy OITIHKH

OYiKyBaHi BXiJHi
IPOIIOBI TOTOKU

IHCTpy™MeHTH KamiTary
(monpoBi (iHaHCOBI

ITepBicHa orfiHka
IHCTPYMEHTIB KaIliTany
3MIACHIOETHCA 32 X
CITPaBEIIINBOIO BAPTICTIO,
sIKa 3a3BUYAl TOPIBHIOE IiH1
orepariii, y xofi sikoi OyB
OTPUMaHUN aKTHUB.

PunkoBwuii, BUTpaTHUN

Odiriiini Oip>xoBi
KypcH
opraHizaTtopiB
TOPTIB Ha ATy
OI[IHKH, 3a
BiJICYTHOCTI
BH3HAYEHOTO
0ipKOBOTO KypCy

1HC E€HTH . )
TPyM ) ITomanbima ominka HAa JIaTy OIIiHKH,
IHCTPYMEHTIB KaIitaty BHKOPHCTOBYETHCS
3IIACHIOECTRHCS 3a OCTaHHS
CIIPaBEITNBOIO BAPTICTIO Ha OaancoBa
JaTy OIIHKA BapTICTh, IIHA
3aKPUTTS
[lepBicHa ominka
3IIHCHIOETHCS 3a
CIPaBeUINBOIO BAPTICTIO KonTtpakrhi
npuaOaHHs, ITOJAIbIIA OBHU
JoBroctpokoBa PHA i yMOBI,
. OLIiHKA - 32 aMOPTH30BaHOIO . . HMOBIPHICTb
nebiTopchka . Hoximauit
: BapTICTIO 3 BUKOPUCTAHHSIM MOralleHHs,
3a00proBaHICTh . .
MeTojia epeKTHBHOTO OUiKyBaHI BXiIHI
BiJICOTKa 3a BHpaxXyBaHHIM TPOIIIOBi MTOTOKU
30MTKIB BiJ 3HELIHEHHS,
SIKII[O BOHU €.
[lepBicHa ominka
3MIIHCHIOETHCSA 3a )
. KonTpakrhi
CIPaBeUINBOIO BAPTICTIO
. YMOBH,
Jebitopchka MIpUI0aHHS, TIOAITbIIA . . 4 Sy
. . JloxigHuii, MaTpuyHa HWMOBIpHICTB
3a00proBaHICTh 3a OILIHKA - 32 aMOPTH30BaHOIO
MOJIETIb MOralleHH,

OCHOBHOIO IISJIBHICTIO

BapTICTIO 3 BUKOPUCTAHHIM
MeToJ1a epeKTHBHOTO
BiJICOTKA 32 BHpaxXyBaHHIM
30UTKIB BiJI 3HCI[IHEHHS,

OYiKyBaHi BXiJHi
TPOIIOBi TTOTOKH
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SIKIIIO BOHU €.

[lepBicHa ominka
301HCHIOETRCA 3a

CIPaBEUIMBOIO BAPTICTIO KonTtpakrHi
pUA0aHHS, TIOaITbIIA MOBH
IHma norouna pua » TOA y D
) OILIIHKA - 32 aMOPTH30BaHOI0 L HMOBIpHICTB
ne0iTopchKa . Joxinuuii
. BapTICTIO 3 BUKOPUCTAHHSAM MOraIIeHHs,
3a00proBaHICTh . N
MeToj1a €(h)eKTUBHOTO OUiKyBaHI BXiIHI
BiJICOTKA 332 BUpPaXyBaHHIM TPOIIOBI TOTOKU
30UTKIB BiJl 3HEI[IHCHHS,
SIKIIIO BOHH €.
[TepBicHa orinka
31HCHIOETRCSA 3a
CIIPaBEUINBOIO BAPTICTIO KonTtpakrHi
. . . pHUI0aHHS, TOAAJIbIIIA MOBU
®1HAHCOB1 aKTHBH, SIKI pua » 10X M L
OILIIHKA - 32 aMOPTH30BaHOI0 L HMOBIpHICTb
YTPUMYIOTBCS J10 . Hoxiaauit
BapTICTIO 3 BUKOPUCTAHHSAM MoraIieHHs,
MOraIieHHs . L
MeTo/ia €(h)EKTHBHOTO OUiKyBaHI BXiIHI
BIJICOTKA 33 BUPaXyBaHHIM IPOIIOBI TOTOKU
30MUTKIB BiJI 3HEIlIHEHHSI,
SIKIIIO BOHH E.
. KontpakTHi
IlepricHa Ta mojanpliia OB
. OLIIHKA 3/IHCHIOETHCS 3a YMOBH,
JloBrocTpokosi . . HIMOBIPHICTb
, CIPaBEUINBOIO BAPTICTIO, BurpaTHuii
3000B’s13aHHS TTOTaIlIeHHS,
rojajbiia — 3a . . .
OYIKyBaHI BUXiIHI
aMOPTH30BaHOIO .
TPOIIIOBi MOTOKU
ITepBicHa Ta momabIIa KonTtpakrHi
OITiHKA 3MIHCHIOETHCS 3a YMOBH,
. CIPaBeUINBOIO BAPTICTIO N HWMOBIpHICTB
[ToTouHi 30008’ I3aHHs PaBeil p ’ ButpaTtHuii p
rozajblia — 3a ToTaIIeHHs,

aMOPTU30BaHOIO a00
CIIPaBEIMBOIO.

OUiKyBaHI BUXIIHI

TPOIIOBI ITOTOKH

7.5.2. Bnaue sukopucmanHts 3aKkpumux exionux oanux (3-2o pists)

0J151 NepioOUYHUX OUIHOK Cnpaeeousol eapmocmi Ha IpruOyToK a00 30MTOK

3MiH B OIIIHII CIIpaBeIMBOI BAPTOCTI aKTWBIB, SIKI MOTPeOyIOTh BimoOpakeHHs y (DiHaHCOBIH

3iTHOCTI DOHMY, ctanom Ha 30.09.2023 p. He Oyio.

7.5.3. Inwi posxkpummas, wo sumazaromocsi MCD3 Ne 13 «OQuinka cnpaseonusoi eapmocmiy

CrpaseminBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B TIOPIBHSAHHI 3 1X 0aTaHCOBOO BAapTICTIO, THC. TPH.

Tabmumsa 11
) .. banancosa BapTicTh CrpaBeniyBa BapTiCTh
DIHAHCOBUI THCTPYMEHT
01.01.2023 |30.09.2023|01.01.2023 | 30.09.2023
JloBroctpokoBi ¢piHaHCOBI iHBECTHIII{ 1092,0 1092,0 1092,0 1092,0
IHmra morouHa nebiTopchbka 3a00proBaHICTh 41 4170 41 416,0 41 417,0 41 416,0
[lotouHi ¢inaHCOBI iHBECTHIIIT 2999,0 2999,0 2999,0 2999,0
JloBrocrpokoBa ae0iTopcbka 3a00proBaHiCTh 0,0 0,0 0,0 0,0
I[e61TopCLI§a 3a00proBaHICTh 3 BHYTPIIIHIX 0.0 0.0 0.0 0.0
PO3paxyHKiB
I'pomroBi komTH Ta iX €KBiBaJICHTH 0,0 0,0 0,0 0,0
[loTrouna kpenuTOpPCHKa 3a00PTOBaHICTh 36 311,0 36 319,0 36 311,0 36 319,0
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VYnpaBnincekuii mepconan PoHay BBaXkae, 0 HAaBEACHI PO3KPHUTTSA IIOJAO 3aCTOCYBaHHS
CTpaBeIUIMBOI BapTOCTI € JOCTaTHIMH, 1 He BBaXKae, IO 3a MeXaMu (HiHAHCOBOI 3BITHOCTI 3aJIMIINIACH
Oyabp-siKka CyTTeBa iH(pOpMALis IIOJ0 3aCTOCYBAaHHS CIIPABEAJIMBOI BapTOCTI, sIKA MOXKE OYTH KOPHUCHOIO
IUIs. KOpHCTyBadiB (iHaHCOBOi 3BiTHOCTI. [lomaTkoBy iHQoOpMaIlifo 1moA0 3MiH CIOpaBemIMBOI BapTOCTI
(hiHaHCOBMX aKTHBIB B 3B’SI3KYy 3 BpaxyBaHHIM PH3HKIB HaBEIEHO y puM. 6.13.

1.6. Ynpasninus pusuxamu
7.6.1.1{ini ma norimuky ynpaeninusa GinancoguMU pusuKamu

VYnpaBiiHHS pU3MKaMHd Mae TepUIovueproBe 3HaueHHs sl BeleHHs OizHecy DOHAY i € BaKIMBUM
enemeHToM ii gisttbHOCTI. [lomiTMKa ympaBiiHHS pU3MKaMH CKOHIICHTPOBAaHa Ha HerepeadadyBaHOCTI
¢iHaHCOBMX PHHKIB 1 HaI[ICHA HAa MiHIMI3allil0 TMOTEHIIHHOr0 HEraTUBHOTO BIUIMBY Ha (PiHAHCOBI
MOKa3HUKH JisbHOCTI Donpy. OnepaTHBHHH 1 IOPUAWYHUN KOHTPOJIb Ma€ Ha MeTi 3a0e3meuyBaTh
HaJeKHE (YHKIIOHYBaHHS BHYTPIIIHBOI MONITHKH Ta MPOIEAYP 3 METOIH MiHiMi3alii onepariiHux i
IOPUINYHUX PUBHKIB.

Ynpasinincekuii iepconan MoHAy BU3HAE, 1110 11 TISUIBHICTD OB’ s3aHa 3 PU3UKAMH 1 BapTICTh YUCTHX
aKTHBIB y HeCTaOLIBHOMY PHHKOBOMY CEPEIOBHIII MOXE CYTTEBO 3MIHHUTHCh YHACTIJIOK BIUIUBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHUKIB, BIPOTiIHICTh 1 HAMPSIMOK BIUIMBY SKHX 3a3/1aJeri/b
TOYHO Mepen0avYnT HEMOXKITUBO.

Meror yrpaBiiHHS pU3UKAMH € HeONylieHHs BTpatn DOHJIOM PHHKOBOI BapTOCTI AKTUBIB Ta
CTIPUSIHHS TTIBUIIIEHHIO BAPTOCTI BJIACHOTO Kartitary DoHy.

BinnoBigHO 10 OCHOBHOT METH, 3aBJAaHHS YIIPABIIHHS PH3UKAMH TOJISTAI0TH Y HACTYITHOMY:

- BU3HAYCHHS HAlOLIBI BPA3IMBUX Ta PU3UKOBUX HANPIMKIB JisuibHOCTI DOHTY;

- CUCTEMaTHYHa KOMITJICKCHA JIIarHOCTHKA WMOBIPHOCTI HACTAHHSI HECTIPUSTIIMBUX TIOJIIN;

- BUOIp aJbTEPHATHBHUX BapiaHTIB YNPaBIiHCHKUX pIilleHb ISl 3a0e3le4eHHs] ONTUMAILHOTO
CIIBBITHOIIICHHS MK PU3HKOM Ta JOXIAHICTIO (DiHAHCOBHX OIIepalliii;

- 3a0e3meveHHs MiHIMI3aIlil BTpAT MPU HACTaHHI HECTIPUATIUBUX TTOIIH,

- 3a0e3reueHHs JOTPUMaHHS iHTepeciB 0araTboX 3alliKaBJICHUX CTOPIH, a caMe: ydacHHUKiB Doy,
KepiBHUX OopraHiB ynpasmiHas @oHa0M, pamiBHUKIB QOHY, IHITHX CTOPIH.

Hismbhicte PoHOy y cdepl ympapBiaiHHS pPH3MKAMH CIPSIMOBaHA Ha 3a0€3MEUEHHS TOCSTHEHHS
cTaryTHHX Iteii @onmy, 30UIbIIeHHS IPUOYTKOBOCTI. YIIPaBIIHHS PU3UKAMH JTisUIbHOCTI DOHIY sBIIsIE
co00I0 TOCTIHHUEI mpoliec mepenadaycHHs 1 HeHTpamizaiii iX HeraTMBHUX (DIHAHCOBHUX HACIIIKIB,
TIOB's3aHUM 3 iX 1iAeHTH]IKAIIE0, OMIHKOW, TPOMIIaKTUKOI 1 MiHIMI3aIli€l0 HETAaTHBHUX HACHiAKIB Jlo
PHU3HKIB, SKi MOXKYTh BHHHUKATH TIPH 3[iHACHEHHI AisutbHOCTI DOHIY HaNeXaTh Taki X BUIU: KPEAUTHUN
pU3UK, PUHKOBHH pH3WK Ta PHU3WK JKBITHOCTI. PWHKOBHII pH3WK BKIIOYA€ BaIOTHUNA PH3HK,
BiICOTKOBHI PU3WK Ta IHIITHH IIIHOBUHA PU3HK.

7.6.2.Kpeoumnuil puzux

KpennTHuii pusuK - pU3HK TOro, IO OJHA CTOPOHA KOHTPAKTY Mpo (hiHAHCOBHI IHCTPYMEHT HE
3MO)Ke BUKOHATH 3000B’3aHHS 1 1€ OyAe MPUYNHOI BUHUKHEHHS (hDiHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
Kpenutauit pu3uk nputamManHuii TakuM (DiHAHCOBUM IHCTPYMEHTaM, SIK IOTOYHI Ta JEMO3UTHI paXyHKH B
OanKax, obumiramii Ta 7e0iTopchka 3a00pTrOBaHICTh.

OCHOBHMM  METOJIOM  OILIHKA KPEIUTHUX pU3WKIB KepiBHUITBOM DoHAY €  OIliHKa
KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, IUISI 9Or0 BUKOPHUCTOBYIOTHCS KPEAWTHI PEHTHHTH Ta OyAb-sika
iHma goctymHa iHGopMaris (3aranpHOMOCTYMHA iH(popMariiiaa 6a3a manux HKIII®P, mani 3 €/IP Ta
iHII) om0 X CHPOMOXKHOCTI BUKOHYBaTH OOpromi 3000B’s3aHHS. (DOHA BHKOPHCTOBYE HACTYIHI
METO/M yIPABIiHHS KPEAUTHUMH PU3HKAMH:

- MMITH mo/10 OOProBUX 3000B’s13aHb 3a KilacaMy (DiHAHCOBUX IHCTPYMEHTIB;

- MMITH mO/10 OOPTroBUX 3000B’s13aHb TIepel OHUM KOHTpareHToM (abo acomiioBaHOO TPYIIOK0);

- JIMITH TIOAO BKIAJeHb Yy (IHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAWTHHUX PEUTHHTIB 3a
HamioHaJibHOIO PEHTHHTOBOIO HIKAJIOK;

- JMIMITH TI0AO0 PO3MIIIEHHS AENO3UTIB y OaHKax 3 Pi3HUMH PEUTHHTaMH Ta BHIAIKH AedonTy Ta
HEMOBEPHEHHS ACNO3UTIB MPOTATOM OCTaHHIX I’ SITH POKIiB.

@oHn aHaNi3ye IUIATOCIPOMOXKHICTH KOHTPAreHTiB Ta 3IiMCHIOE 3aXOAM INOJAO HEAOMYIIECHHS
HasBHOCTI B akTBax ®oHIY MpocTpoyeHOi 1e0iTOPChKOi 3a00proBaHOCTI.

®onn He Mae (iHAHCOBUX aKTHBIB, siKi a00 Oynu MpocTpodeHi, a00 3HELIHWINCS, TAKOX BiACYTHI
3acTaBd Ta iHII HopMH 3a0e3MeUeHHs KPEAUTIB OIep)KaHUX YU HaJaHUX.
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7.6.3. Punkosuii pusux

PunkoBuii pU3MK - 1€ PU3UK TOTO, IO CIIPAaBEAJIMBAa BapTICTh a0 MaiOyTHI TPOIIOBI MOTOKH Bif
(iHaHCOBOTO IHCTPYMEHTa KONMBATHUMYTHCS BHACITINOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3UK OXOILTIOE
TPU THNW PU3UKY: HIIMKA I[IHOBUH PU3UK, BAIOTHUN PU3UK Ta BiACOTKOBWH pU3NK. PUHKOBUH pH3HMK
BHUHUKAE y 3B’5I3Ky 3 PU3MKAaMU 30MTKIB, 3yMOBIICHHX KOJMBAHHSMHU IIiH HA aKIii, BIICOTKOBUX CTaBOK Ta
BaJIOTHUX KypciB. QOHI HapakaTHMETbCs HA PUHKOBI PHU3MKH Yy 3B’SI3Ky 3 IHBECTHIISMH B aKilii,
obmiramnii Ta iHII (hiHAHCOBI IHCTPYMEHTH.

[HIMH 1iHOBUH PHU3MK - 116 PU3UK TOTO, IO CIIPaBeIJIMBAa BapTIiCTh a00 MaiOyTHI TPOIIOBI MOTOKH
Bl (hiHAHCOBOTO IHCTPYMEHTa KOJNMBATUMYThCS BHACHIJOK 3MiH PHUHKOBHX WiH (OKpiM THX, IO
BUHUKAIOTh YHACHIJOK BIICOTKOBOIO PH3HKY 4YM BAJIIOTHOTO PHU3HKY), HE3AIEKHO BiI TOro, YH
CIpPUYMHEHI BOHM YHMHHUKAMHU, XapaKTEpPHUMH Ui OKpeMOoro (iHaHCOBOTO IHCTpyMEHTa abo HOro
eMITEeHTa, YM UYMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (IiHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIACHIOIOTRLCS Olepallii Ha PUHKY.

OCHOBHUM METOJIOM OIIIHKM I[IHOBOTO PU3MKY € aHaji3 4yTiauBocTi. Cepel METOIB TOM’SIK IIICHHS
HiHOBOT'O pU3UKy DOH/I BUKOPUCTOBYE AUBEPCU(IKAIIIIO aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIa/ICHHS B
akiii Ta iHm GpiHaHCOBI IHCTPYMEHTH 3 HEPIKCOBAaHMM MPUOYTKOM.

PunkoBHii pU3MK - 1€ PU3UK TOTO, IO CIPABEIIMBA BapTICTh a00 MaiOyTHI TPOIIOBI MOTOKH BiJ
(iHaHCOBOTO IHCTPYMEHTa KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBUX IliH. PUHKOBHII PH3UK OXOILIIOE
TPH THIW PU3UKY: IHIIMWA I[IHOBUH PU3WK, BAIOTHUH PHU3HMK Ta BiJICOTKOBUI PHU3MK. PUHKOBHH pH3HK
BHUHUKAE Y 3B’5I3Ky 3 PU3MKAMU 30WUTKIB, 3yMOBIICHUX KOJIMBAHHSIMU I[iH HA aKIlii, BI/ICOTKOBUX CTABOK Ta
BaIOTHUX KypciB. DOHI HapakaTMMEThCs HA PUHKOBI PH3MKH Yy 3B’S3Ky 3 IHBECTHIIISIMH B aKIlii,
OO6miramii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

®DOHZOM BCTAHOBJIEHO, IO IHIWKATOPOM MOXKJIMBOCTI MOJIM peasizallii pUHKOBOro (maioBOIo)
pusuky € naginuas iHaekcy Yb (UX) ynponosx kBaprany. Tak namainas innekcy Yb menmie nix aHa 10%
CTaHOBUTH HU3BKHWU piBEHb PHU3UKY, MamiHHA y Mexax 10- 20%% cTaHOBUTH cepenHii piBeHb PU3HUKY,
naginHs Outbine 20% - BUCOKUIT piBEHb PH3HKY.

IToTouna orfiHKa piBHS PU3UKY 32 MOKA3HUKOM PHHKOBOTO (ITAaOBOTO) PU3HKY 3a MOpTQereM MiHHIX
nanepis @oHIy XapaKTepU3yeThCs K HU3bKA.

Cucrema ympapiiHHs puznkamu QoHIY mependadae 3acTOCYBaHHS ACKUIBKOX aHATITHYHUX METOMIB
nociimpkenas pusukiB. Cepen mmx MeroniB DoHA Ha erami IUTaHyBaHHS MpodeciiHOl HisSTBHOCTI,
3’ICyBaHHI IOMUIBHOCTI yd9acTi B IHBECTHI[IHHOMY TIPOCKTi, MPOBOIUTH aHANI3 UYTIUBOCTI
pe3yIBTATHBHOTO MOKa3HWKA BiX Bapiarlii 3Ha4eHb MMOKA3HHKIB, IO OEpyTh y4acTh B HOTO BH3HAYEHHI.
Kpim anamizy wytnuBocti QoHJ Ha erari MpOTHO3YBaHHS BHKOPHUCTOBYE METOJ KOPEKTYBaHHS, METOL
crieHapiiB. He3Baxxaroun Ha IpaKTUYHO CTaTy CHTYalilo Ha (HOHIOBOMY pUHKY, DOH/ 3 OTIISITy Ha aHATI3
CHUTYyallil y 3BITHOMY TEpiofi JOAEp KyBajIOCh MOJITHKH MIOAO HEIOUIHPHOCTI HOBUX BKIJIAJIEHb Yy IiHHI
HanepH.

7.6.4.Bantromuui ma 6i0comxo8ull pUusUKuy

BamtotHuit pu3uK - 1e pU3HUK TOTO, IO CIIpaBeUIMBa BapTiCTh ab0 MalOyTHI TPOIIOBI TIOTOKH Bif
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHTIIOK 3MiH BaIFOTHUX KYPCIB.

®oHA HEe Ma€ aKTHBIB, HOMIHOBAaHUX B IHO3EMHIH BaJIIOTi, y 3aralbHOMY 00CATY aKTHBIB.

Ockinpkn DOHJ TPALIOE TUTPKKA 3 HAIMIOHAIBGHOK BaJIOTOI0, BIUIMB 3MIiHH BalllOTHHX KypCiB
BiJICYTHIH.

BincoTkoBuii pH3uK - 1€ pU3HK TOTO, 110 CIPaBeUIMBa BapTICTh a00 MaliOyTHI TPOIIOBI MTOTOKH Bif
(biHaHCOBOTO IHCTpYMEHTa KONUBATUMYTHCS BHACHIJOK 3MiH PHHKOBHUX BIJICOTKOBUX CTaBOK.
Kepiaunreo @oHay YCBIIOMITIOE, IO BiICOTKOBI CTABKHM MOXKYTh OIIHFOBATHCH i II¢ BIUIMBATUME SK Ha
noxoan DoHIy, Tak i Ha CIPaBeUIMBY BapTICTh YUCTHX aKTHUBIB.

VYcBimoMinroroun  3HauHI  PU3MKM, IIOB’S3aHI 3  KOJMBAaHHAMH  BiJICOTKOBUX CTaBOK Yy
BHCOKOIH(IISALIHHOMY CEpeloBHILI, SIKE € BIACTUBUM s (piHAHCOBOI cucTeMu YKpaiHH, KepiBHHLITBO
®oHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIIEHHX y OOPTOBUX 3000B’S3aHHAX y HAI[IOHAJBHIN BAIOTI 3
(ikcoBaHOIO BiJICOTKOBOIO cTaBKOIO. KepiBHUIITBO DOHIY 31iiICHIOE MOHITOPHHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE IX MaKCUMAaJIbHO IPUITYCTUMHUI po3Mip. Y pa3si 3pocTaHHs BiICOTKOBUX pH3HKiB DOHI Mae
Hamip mno30yBaTucst OoproBux (HiHAaHCOBHX IHCTPYMEHTIB 3 (PIKCOBAHOI BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiICOTKOBHX PU3UKIB 3/11HCHIOETHCS HIISIXOM OLIHKU BIUIMBY MOMKJIMBHX 3MiH BiZICOTKOBUX
CTaBOK Ha BapTiCTh BiICOTKOBUX (JiHAHCOBHX IHCTPYMEHTIB.
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AKTHBH, 5IKi HAPAXKAIOTHCA Ha BIICOTKOBI PU3HUKH

Tabmuusg 12

Tun akTuBy

Cranom na 01.01.2023poky

Cranom nHa 30.09.2023 poky

BaHKiBCHKI 1EMO3UTH (THC. TPH.)

Bcroro:

Uactka B aktuBax ®onpy, %

Jlis OIIHKM MOXKJIMBUX KOJIMBaHb BIJICOTKOBUX CTaBOK - MOHJ BUKOPUCTOBYBAJIa ICTOPUYHY
BOJIATWJIBHICTh BIJICOTKOBHUX CTaBOK 3a CTPOKOBHMH Jerno3uTamu (o0 1 poky) 3a ocraHHI 5 pOKIB 3a
OIpHITIOTHEHOIO iH(hopMariiero HBY.

7.6.5. Pusux nikeionocmi

Pusuk mikBigHOCTI - pH3UK Toro, 1o MoHa MaTuMe TPYAHOII[ MPU BUKOHAHHI 3000B’S3aHb,
MOB’s13aHUX 13 (PIHAHCOBUMH 3000B’s3aHHSMHU, [0 TOTalIalOTHCS MUIIXOM TIOCTaBKH T'POIIOBUX KOIITIB

a00 iHIIOro (HiHAHCOBOTO AKTUBY.

®donp 3a1HCHIOE KOHTPOJIb JIIKBIIHOCTI HUISXOM IUIAHYBaHHS IMOTOYHOI JKBIAHOCTI. DOHA aHai3ye
TEpMIHM IJIATEXKIB, SIKI MMOB'sI3aHi 3 JIe0ITOPCHKOI0 3200PTOBAHICTIO Ta IHIMMMH ()IHAHCOBUMH aKTUBAMH,

3000B’s13aHHSMH, a TAKOXK IIPOTHO3HI ITOTOKK IPOMIOBUX KOIITIB BiJl ONEpaIiiftHOl JisIIbHOCTI.

[Hdopmarriss 111010 HEAMCKOHTOBAHUX IUIATEXKIB 3a (piHaHCOBMMHM 3000B's3aHHsAMH DoHIy B po3pisi
CTPOKIB TOTalllEHHS MPEACTaBICHAa HACTYITHUM YHHOM:

Tabmuns 13

ITepiom, o
3aKIHYUBCS
30.09.2023

ol

Micss

Bix 1
MICSAIIA 10
3 MicAIiB

Bix 3
MICAILIIB 1O
1 poky

Bix 1 poky
II0 5 poKiB

Binbmie 5
POKiB

Bcroro

KoporkocTpokosi
MMO3UKH OaHKa

ToprosenbHa Ta
iHIIIa
KpEAUTOPChKa
3a00proBaHiICTh

22,0

36 297,0

36 319,0

IToTouna
3a00proBaHICTh 32
JIOBTOCTPOKOBHMH
3000B’sI3aHHSAMH

Bcroro

22,0

36 297,0

36 319,0

[lepiox, mo
3aKIHYUBCSI
30.09.2022

Ho 1

Micsans

Big 1
MICSIS 1O
3 MicsALiB

Bix 3
MICALIB 1O
1 poky

Bin 1 poky
IIo 5 pokiB

Binbmie 5
POKiB

Bcroro

Kopotkoctpokosi
MTO3UKH OaHKa

ToprosenbHa Ta
iHIIa
KpEeIUTOpChKa
3a00proBaHICTh

10,0

36 267,0

36 277,0

Ilorouna
3a00proBaHICTh 3a
JIOBFOCTPOKOBUMHU
3000B’I3aHHIMH

Bcroro

10,0

36 267,0

36 277,0

1.7.Ynpasninnsa xkanimaiom
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@DoHp po3risAae ynpapIiHHA KalliTalloM SK CUCTEMY NPHHIUITB Ta METOJIB PO3poOKHM 1 peamizamii
YIIPaBJIIHCHKHX PillIeHb, MTOB'SI3aHUX 3 ONTUMAILHUM (OPMYBAaHHIM KaIliTaly 3 PI3HOMaHITHHUX JKeped, a
TaKkoXK 3a0e3ledeHHsIM eeKTUBHOTO HOro BUKOpHCTaHHs y HistibHOCTI @onmy. KirouoBi muTaHHs Ta
MOTOYHI PillIeHHs], 110 BIJIMBAIOTH HA 0OCSAT 1 CTPYKTYpY KalliTally, a TAKOXK JpKepena ioro ¢popMyBaHHS,
PO3IIIAAAIOTECS  YOPABIIHCHKAM TIEpCOHAjoM. MexaHi3M ympaBiiHHS KamitanoMm mepeabadae YiTky
MOCTaHOBKY IIiJIeH 1 3aBllaHb YMPaBJIiHHS KalliTaJloM, & TAKOXK KOHTPOIb 3a iX JOTPUMAaHHSIM Y 3BITHOMY
nepiofi; YAOCKOHANEHHs METOAWKM BW3HAYEHHS W aHami3y BHKOPUCTAHHS YCIX BHJIB KamiTamy;
PO3pO0IIEHHS 3aralibHOI CTpaTerii YIpaBIiHHS KaliTaIoM.

VYnpaBiaiHCBKUE TiepcoHAN 3AIMCHIOE OMJISAJ CTPYKTYpH KamiTaly Ha KiHElb KOXXHOT'O 3BITHOT'O
nepiony. [Ipu mpoMy MpOBOAUTHCS aHAJi3 BapTOCTI Kamitamry, HOro CTPyKTypa Ta MOXJIHMBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHUCHOBKIB DOH/ 3/IHCHIOE PEryTIOBaHHS KalliTally IUIIXOM 3aJ1y49eHHS T0JATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATU JUBIICHIIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DoHI MoXke
3MIMCHIOBATH PETYIIOBAHHSA KamiTajdy [UIIXOM 3MiHHM CTPYKTypH Karmitanmy. Cucrema yhpaBiliHHS
KaIliTalloM MOYK€E KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OINEpaIifHOMY CEpEelOBHII, TEHJCHIIISIX PUHKY
abo cTpaTterii po3BHUTKY.

VYnpasninas kamitairoM QoHTy CIPSIMOBAaHO Ha IOCSTHEHHS HACTYITHUX I[1JICH:

- 30eperTd CIPOMOXKHICTh MIANPHUEMCTBA MPOJOBXKYBATH CBOK ISUIBHICTH Tak, 1100 BOHO 1 Hajzami
3a0e3neuyBaio 10Xi/ Juis yaacHUKiB DOH/y Ta BUTIIATH 1HIIUM 3al[iKaBIEHNM CTOPOHAM;

- 320e3MeYNTH HANKHUN NMPUOYTOK ydacHHKam (DoHY 3aBISKH BCTAHOBICHHIO I[iH HAa TOCIYTH, IO
BiJIIIOB11al0Th PIBHIO PU3HKY;

- JIOTPUMaHHS BHMOT JIO KalliTaly, BCTAHOBJICHHX PETYJSTOPOM, 1 3abe3redeHHs 3maTHOCTi DoHIy
(YHKIIIOHYBATH B SIKOCTi O€3IIEPEPBHOTO JIFOUOTO MiAIPHEMCTBA.

VYupasniHcekuii nepconan onjpy BBaxkae, M0 3arajbHa CyMa KalliTaly, YIPaBIiHHS SKUM
3IICHIOETHCS, JIOPIBHIOE CyMi KariTany, BiJoOpakeHoro y 3BiTi po (iHAHCOBUH CTaH.

Cknayi BIacHOTO Kamitany Ha jaty (iHaHcoBoi 3BiTHOCTI ctaHoBUTh — 9 193,0 Tuc. rpH. (p. 1495,

D.Ne 1):

- 3apeECTPOBAHMM KartiTan (oIIaueHui KarmiTai) 10 000,0 Tuc. rpH.
- HEeOILJIaYeHUH KaIliTal 0,0 Tuc. rpH..

- HEPO3MOAUICHNI TPUOYTOK(HEMOKPUTHI 30UTOK) (807,0) tuc. rpH.

7.8.0uyiuka ehexmusrocmi KepigHUYmMed 6 YNpaeaiHHi eKOHOMIYHUMU Decypcamil

[ligBumienHss  eQeKTUBHOCTI YNPaBNIHHA PECypCHHUM  IOTEHIIaIoM, 3a0e3ledeHHs HOoro
paIioHaJbHOTO BHKOPHCTAHHS 3HAYHOI MIPOIO IIOB’SI3aHO 3 TPOBEISHHSM SKICHUX 3MIH Yy CKIafi
pecypciB 1 3 mimBUIIEHHSM eQEeKTUBHOCTI B iX yHpaBliHHI. 3aBAaHHA MiABHUINEHHS e()eKTHBHOCTI
VIPaBIiHHS PECYpPCHUM TIOTEHINAJIOM TIONIsiTae Hacamrepel Yy BJOCKOHAJICHHI BHKOPUCTAHHS i
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B IIABUIIEHH] IXHBOT IIUJTICHOCTI.

OcHoBHUME pecypcamu DoHIY € (QiHAHCOBHI Pecypc y BHIJISALI TPOMIOBUX KOIITIB, OTPUMAaHUX B
pe3ynbTaTi popMyBaHHS CTaTyTHOTO KamiTany, Ta (piHaHCOB1 iHBECTHILI.

[ligBumenHs eheKTHBHOCTI BUKOPUCTAHHS TPYAOBHUX PECYPCIB € MOMIIMBHM JIMIIE 32 yMOBHU
(dbopMyBaHHS SIKICHOT CHCTEMH MEHE/DKMEHTY, 10 B CBOIO Yepry mependayae BCTAHOBJICHHS >KOPCTKHX
BHMOT JI0 KEPiBHHKIB ycixX piBHIB. [ peamizamii 1iei metn ToBapucTBOM CTBOpEHa CHCTEMa BHUMOT JIO
MpAIiBHUKIB, SKi MOBWUHHI IM BIAMOBiAaTH, 30KpeMa, HASBHICTH TUILIOMIB 3 BHIIOI0 OCBITOIO Ta
MiATBEpPKEHHS PiBHS KBamiikaiii BiTmoBiTHUMHU cepTudikaTamMu.

71.9. Y moeni akmuesu i 30006 ’sa3anns

Bignmosimao 1o MCBO Ne 37 «3abe3neueHHsi, YMOBHI 3000B’s13aHHA Ta YMOBHI akTHBH» DoHJ
MOBHHHA BECTH A0 00JiK 3a0€31eueHb, yMOBHHUX 3000B's13aHb 1 yMOBHUX AKTUBIB, 32 BUHSITKOM !
a) TUX, SKi € pe3yJbTaTOM KOHTPAKTIB, MO MiUISATal0Th BUKOHAHHIO, KPiM BUMAJKIB, KOJH
KOHTPAKT € OOTSDKINBUM
0) Ha sIKi HOIMPIOEThCS cepa 3acTocyBaHHs iHImoro CTanaapry.
MCBO Ne 37 nHe 3acToCOBYeTbcs 1O (iHAHCOBHX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha SKi
nommproeTbes chepa 3actocyBaHHst MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.
Cranom Ha 30.09.2023 poky ®oHI HE € CTOPOHOIO YMOBHHX 3000B’s13aHb, HE MA€ YMOBHUX aKTUBIB,
HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€3I1€YEHb.
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®oH/ HE € CTOPOHOIO B CYJOBHX IpOIeCax, TOMY PU3UKH Bijl ONEPAIMHOI JiSUIBHOCTI OIIHIOE SIK
MiHIMaJIbHI.

®doH He BU3HAE YMOBHI 3000B’s3aHHS B 3BiTI mpo (QiHaHCcOBHM cTaH. [Hopmamis nmpo ymMoBHe
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIUBICTE BHOYTTS pecypciB, SIKi BTUIIOIOTH y cO01 €KOHOMIYHi
BUTOAHU, He € BinganeHowo. ®onn He BU3Hae yMOBHI akTuBH. CTucna iHpopMalis Mpo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KOJIU HAJIXOMKECHHSI CKOHOMIUYHUX BUTI € HMOBIPHHM.

KonTtpakTHi 3000B’s13aHHSI, BUIaH] rapaHTii, MIOPYyYHTEIHCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10.Hesusnani xonmpaxmmui 30008 ‘A3a1Hs
HeBu3HaHUX KOHTPAKTHUX 3000B’s13aHb DOHT HE Mae.

7.11./fusioenou, oconoweni 0o damu 3ameepoAtcens 00 BUNYCKY
Cranom Ha 30.09.2023 donj He mpuiiMaB pillleHHS MPO BUILIATY JAWBIJCHIIB 3a pe3yabTaTaMu
nisutbHOCTI 32 2022 pik.

7.12.Bnaug inghisayii Ha Mmonemapui cmammi
[IpoananizyBaBim KpuTepii, siki BU3HAYAIOTH MMOKA3HWK TimepiH(Isii, ynpaBIiHCHKUI TepcoHa
®onty 3p0OHB BUCHOBOK, 1110 33 MIOKa3HUKAMH HABEJICHUMH Yy MiAMTyHKTaX B) i T) maparpada 3 MCBO Ne
29 eKOHOMIYHHI CTaH B YKpaiHi He BIJMOBIAA€ CUTYAILIIT, 1[0 XapaKTePU3YEThCS TiMepiHQIIAIIELO.
3Bakaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBeneHHst nepepaxyHKy (DiHAHCOBOi 3BITHOCTI €
MUTAHHSIM CYJDKEHHSI, yIpaBliHChKUW TiepcoHan DoHay NpuiHSB pillieHHs] He TPOBOJUTH MepepaxyHoK
¢inancoBoi 3BiTHOCTI cTanoM Ha 30.09.2023 p.

7.13.1100ii nicrs 36imnoi damu

ITomii micas 3BITHOTO TEPioMy - € CHPHSTINBI Ta HECIIPUATIMBI MOMii, SKi BiZOYBAOTHCS 3 KIiHILA
3BITHOT'O IIEpPiONY IO JATH 3aTBEP/UKEHHS (DIHAHCOBOI 3BITHOCTI 0 BHMITYCKY. MOYKHA BH3HAYMTH JBa
THIHA IO

a) Tomii, sIKi CBi4aTh MPO YMOBH, IO iCHYBaJIM Ha KiHEIh 3BITHOTO Tepiony (Moii, sSKi BUMararoTh
KOPHUTYBaHHSI ITiCTIS 3BITHOT'O TIEPIONy); Ta

0) momii, AKi CBiAYaTh MPO YMOBH, IO BUHUKIIM IICJIS 3BITHOTO mepioxy (TMomii, ki He BUMararmTh
KOPHUTYBaHHSI ITiCTIS 3BITHOT'O ITEPIOY).

[omi#t, axi BixOyBarOTECS B mMepiof MiX AaTOr0 (iHAHCOBOI 3BITHOCTI Ta NATOO 11 3aTBEPIKEHHS 1
moTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS Yy (iHAHCOBIH 3BITHOCTI, HE OYyIIO.

[punmaenHs pismpHOCTI DOHIY HE TUTAHYETHCA.

I'enepansuuit nupexkrop TOB boptHsax B.B.
«AzoBo-UopHOMOpCHKa AMiHICTPaTHBHA KOMIIAHIS »

l'onoBHwmit 6yxranrep Hexkpacora O.b.
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