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IIpuitHsaTi CKOpOYEHHS:

AKLIIOHEPHE TOBAPUCTBO 3AKPUTHUIM HEJMBEPCU®IKOBAHUI BEHUYPHUN
KOPITOPATUBHUI IHBECTHULIIMHUM ®OHJ] «IEMETPA» - ®on;

Hamionansna Kowmicist 3 iHHuX namepiB Ta gpormosoro punky — HKIIIDP;
MixnaponHi crannapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixnaponHi cranaapti Oyxranrepcbkoro ooiniky — MCBO;

Pana 3 Mixknaponuux crannaptiB byxranrepcskoro ooiniky — PMCBO;
[Tomarkosuit Kogekc Yipainu — [IKY;

Bananc (3BiT npo ¢inancoBuii ctan) — O.Nel;

3BiT npo QinaHCcoBi pe3ynbTaTH (3BIT IPO CYKYMHUH A0xim) — D.Ne2;

3BIT PO pyX IPOLIOBUX KOIITIB (32 IPSIMUM MeTo1oM) — D.Ne3;

3BiT npo BrnacHui Kamitan — @.Ne4.

1. OCHOBM HiATOTOBKH, 3aTBEPKEHHS 1 mojaaHHs hiHAHCOBOI 3BITHOCTI

1.1. Mema ma konyenmyanvha ocHoga Qinancosoi 3eimuocmi (cmandapmu,
WO BUKOPUCTIOBYBATUCS OISl NIO2OMOBKYU MA NOOANHS PIHAHCOBOI 36imHOCHII)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOr0 NMpPH3HAYEHHS — HaJgaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPUCHOK JUIS HHMHIIIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIiB Ta IHIIMX KPEAUTOPIB y MPUUHATTI pillleHb MPO HaJaHHS PECypCiB IBbOMY CYO’ €KTOBI
rOCIIOIaPIOBaHHS.

dinaHCcOBa 3BITHICTH 3aTJIBHOTO MTPHU3HAYCHHS Hajac iH(opMaIllito mpo ¢iHaHCOBUH cTaH Cy0’€KTa
rOCHOapIOBaHHS, 1O 3BITYeE, a came iH(OpPMAILIil0 PO SKOHOMIUHI PecypcH Cy0’€KTa TOCIIOAaPIOBAHHS
Ta BUMOTH 10 Cy0’€KTa rocromaproBaHHs, 10 3BiTye. DiHAHCOBaA 3BITHICTh TaKOX Hajae iHGOpMaIliio
PO HACIIIKA OMEPAIlii Ta iHIMX MOMIN, IO 3MIHIOIOTh EKOHOMIUHI pecypcH cy0’e€KTa TOCIOIapIOBaHHS,
o0 3BITyE, Ta BUMOTH 10 Hboro. iHaHCOBa 3BITHICTH TaKOX JACMOHCTPYE PE3YJIbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy po3NOPSAKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iei Merm (iHaHCOBa 3BITHICTP HaJae TakKy IH(QOPMAIIID TPO CyO’ €KT
TOCIIOJAPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHU KaITiTal;

4) moxim Ta BUTPATH, Y TOMY YMCII IPHOYTKH Ta 30MTKH;

5) BHECKH Ta BUILIATH BJIACHHUKAM, SIKi IIFOTH 3TiHO 3 iIXHIMH MTOBHOBKCHHSMH BJIACHUKIB;

6) TPOIIIOB1 MTOTOKH.

KonnentyansHOI OCHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TPUHITUIIH,
mo 0a3yroThcs Ha BUMOrax MibKHApOTHUX cTaHAApTiB (iHaHCOBOro oOMiKy Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOoIHUX CTaHIAPTIB OyXTraaTepchbKoro
oomiky (PMCBO), B penmakuii unaniii Ha 01.01.2023 p., mo odimiitHo onmpumtogHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHu.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKUN TMEPCOHAN KEPyBaBCS TaKOXX BHMOTaMHU
HalliOHAJIbHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTiB IOJO OpraHi3aiii Ta BeleHHs OyXraJlTepchKoro
001iKy Ta cxyafaHHs GiHaHCOBOI 3BITHOCTI B YKpaiHi, AKi He mpoTupiyaTs BuUMoram MC®3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inancoswuii cran) cranom Ha 30.09.2023 p

®opma Ne2 — 3BiT mpo (hiHaHCOBI pe3ynbTaTH (3BIT PO CYKymHUH noxin) 3a mepion 3 01.01.2023
no 30.09.2023 p

®opma Ne3 — 3BiT mpo pyx TPOIIOBUX KOMITIB (32 mpsMuM MeTozoM) 3a mepiox 3 01.01.2023 mo
30.09.2023 p

®opma Ned — 3BiT nipo BracHuit kamitan 3a nepion 3 01.01.2023 mo 30.09.2023 p

®opma Ned — 3BiT nipo BiacHuil kamitan 3a nepiof 3 01.01.2022 no 30.09.2022p

[Ipumitkn mo ¢inancoBoi 3BiTHOCTI, CKiIaZeHi BignoBiaHO a0 Bumor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIOBiIat0Th (DiHAHCOBOMY CTaHy Ta JisibHOCTI DoHmYy.
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1.2. locmosipne nodauns ma 3aaeu npo eionogioanvricms MCD3

dinaHcoBa 3BITHICTH JOCTOBIpHO mojae (iHaHCOBUHN cTaH, (iHAHCOBI pe3yNbTAaTH HiSIbHICTH Ta
TpOLIOBI TOTOKM Cy0’ekTa TocmonmapioBaHHS. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBAUBOrO IMOJAHHS
BIUIMBY OIlepallii, iHIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’s13aHb, IOXOAY Ta BUTpAT, HaBeAeHUX y KoHlenTyanbHii OCHOBI.

KonnentyanbHor 0cHOBOIW (iHaHCOBOT 3BiTHOCTI DoHAY 3a mepioa, mio 3akiHuuBcs 30 BepecHs
2023 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoIHi
crangapti Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii ynaniii Ha 01.01.2023 p., mo
BUKJIQJICH] yKpaiHChKOI MOBOIO Ta OQimiiHO ONpHWIIOAHEHHI Ha BeO-caldlTi MiHicrepcTBa (QiHAHCIB
Ykpainu.

[Migrorosnena ®oHpoM (iHaHCOBA 3BITHICTH YITKO Ta 0e3 Oylb-AKHUX 3aCTEPEKEHb BIiIOBIJA€E
BciM BuMoram uymHHMX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2023 p.,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BHMOIaMH HaI[iOHAJTBHUX
3aKOHOJIAaBYMX Ta HOPMATHUBHMX aKTIB MIOJO0 OpraHizamii i BEJACHHS OyXraaTepcbkoro oOONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®D3.

Jiis 3a0€31eUeHHs €IMHUX MPHUHIININB, METOIIB Ta IMiIXOIIB IPHU BiIOOPaKEHHI MOTOYHUX Olepalliid B
o0niky Ta mpu cknagadHi ¢iHancoBoi 3BiTHocTi PoHay icHye Hakaz Ne 1 Big 07.07.2016 p. «IIpo
obnikoBy momituky » TOB AsoBo-UopHOoMOpchka AJMIHICTpaTHBHA KOMIIAHIA, sKa 3JIHCHIOE
VYnpasninas akruBamu @onpy. Leii Hakas € unaauM cranoM Ha 30.09.2023 p.

®onn ckianae ¢GiHAHCOBY 3BITHICTH (KpIM 3BITYy MPO PyX TPOIIOBHX KOINTIB) HA TiJCTaBi
MIPHHIUITY HApaXyBaHHS.

®dinancoBa 3BITHICTE POHIY CKIAMAETHCS BUXOMSYM 3 TMPHUHIIAIY OOAYHOCTI, IO JTO3BOJISIE
MATPAMATH HEUTPATBHICT TIpeICTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS K IMPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBIICHHS NDaHUX Y (hiHAHCOBIHM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUTHOI (DOPMH.

®DoHI TomAaE OKpPeMO KOXHIM CyTTeBHH Kiac momiOHux crateidl. DoHA Mmomae OKpeMo cTaTi
BIIMIHHOT'O XapakTepy.

Oneparii mismpHOCTI POHAY 00’€MHAHI Y KJacH 3a iX xapakTepoM Ta QyHKIieo. O0’eaHani qaHi
chopmyBanu psiakd y GhiHaHCOBIH 3BITHOCTI.

@oHA HEe 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIHA 3BITHOCTI.

®onp 4iTko imeHTHdiKye (HiHAHCOBY 3BITHICTH Ta BIIOKPEMITIOE 11 BifT iHIIIOI iH(OpMAaITii.

1.3. 3acanvnui sioomocmi npo @Pono 3 ynpasainHa akmusamu.

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJVMBEPCU®IKOBAHUM BEHUYYPHUU KOPIIOPATUBHUIN THBECTUUIMHUN ®OH]I
«IEMETPA», AT «3HBKI® «IEMETPA» (magam — ®oHx)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npagosa ghopma:axiioHepHe TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disnoHocmi:64.30 — Tpactu, poHau Ta noniOH1 piHaHCOBI cy0’eKTH

Koo 3a €/]PIIOY 44550924.

Peecmpayitinuii ko0 3a €/{PICI: 13301386.

Pimennsim Ne 1 omnoociOHoro ywyacamka @®onmy Bim 29.11.2021 p. 3arBepmxkeHo PermameHT Ta
IaBectuniiiny neknapamito ®@onmy. 14.12.2021 p. HamioHanpHOIO KOMICi€0 3 I[IHHMX HamnepiB Ta
(dhormoBOrO pUHKY (nam — Komicist) 3apeecTpoBaHO 3BIT MPO pe3ybTaTH MPUBATHOT'O PO3MIMIEHHS aKIil
cepell 3aCHOBHHMKIB  KOPIIOPaTMBHOI'O  iHBecTHUiHHOro ¢oHay, PerizameHT KopmopaTHBHOTO
iHBECTULIHHOrO (QOHIY Ta BHECEHO BiIOMOCTI MPO KOPIOpPAaTHBHMH iHBecTHMLiMHMH (oHn no €auHOro
JIEpKABHOTO PEECTPY IHCTUTYTIB cripHOro iHBectyBaHHs (CimonrBo Ne 01386 Bim 14.12.2021 p.) Ta
3aCBiTYEHO BUIYCK aKIlii, 1o 3aidcHIoeThest @onmoM (CimorrrBo Ne 003641 Bix 14.12.2021 p.).



BignoBigHo no cratti 54 3akony Ykpainu «lIpo iHCTHTYTH CHIIBHOTO iHBECTYBaHHS» MPOTITOM
POKY 3 AHSI BHeceHHs Bimomoctedl mpo @oHxa 1o €AWHOTrO Jep:KaBHOIO PEECTPY IHCTUTYTIB CIUIBHOTO
iHBECTyBaHHsI KOMIIaHisl 3 YIIPaBJIiHHSA aKTHBaMu peecTpye B Komicii BUITyck akmiid, 0 3A1HCHIOETHCS 3
METOIO CIIUTBHOTO 1HBECTYBaHHS, Ta MPOCHEKT iX eMicii.

@®oHJT € IHCTUTYTOM CHUIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy (OPMi aKIiOHEPHOTO TOBApUCTBA IJIS
MPOBAHKEHHS BUKJIIOYHO JISUIBHOCTI 31 CIIUJIBHOI'O IHBECTYBaHHS.

Ynpaeninus axmusamu ®@ondy 3niticHroe ToOBapuUCTBO 3 OOMEKEHOI BiJIMOBINATIBHICTIO «A30BO-
YopHoMmopchka anMinicTpaTuBHa koMmaHis» (kog €APIIOY 40578993) (maini 3a TekcroMm - KYA), sika
Iie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB DoHay, 3rigHO 3 J[OoroBOpoM Mpo YIpaBIiHHS
aktuBaMu Nel5-V A Big 29.11.2021 poky.

Hepoicasna peecmpayis ®onny Binoymnacs 08.11.2021 p., Homep 3anucy: 1004801020000090437

1.4. Onuc disnvrocmi (mema, npeomem, euou) ma Onepayiuno2o cepedosuua
(YMO8U 30ILICHEHHA OIAIbHOCHL, NIUEH3VE8AHHS, 0ePUHCABHE DeSVIIO6AHHS)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (iHAHCOBI MOCIYTH Ha PUHKAX Kalmitany,
CTBOPEHUM Y (DOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS TIsUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Ipenmerom misibHOCTI DOHIY € IPOBAIPKEHHS AISJILHOCTI 13 CHUIBHOTO 1HBECTYBaHHS, OB’ 13aHOT
13 00’€HAHHSM (3a]y4eHHSIM) Ta PO3MILIEHHSM (BKJIQJICHHSIM) KOIITIB ydacHHKIB DoHIY Ta JOXOMIB,
orpuMaHuXx DOHIOM BiJl 3A1HCHEHHS iSJILHOCTI 13 CHIJIBHOTO 1HBECTYBaHHS.

[piopuTeTHIMH HANMpsSMKaMU 1HBECTHIIHHOI JisibHOCTI ToBapucTBa € IHBECTYBaHHS Y
OyiBeNbHY Tally3b, CUTLChKE TOCIIOAaPCTBO, TPAHCIIOPTHY TaTy3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTB 13 CHUJIBHOTO IHBECTYBAHHS € BUKJIFOUHOKO AisIbHICTIO POHTY.

®onnt € GiHAHCOBOK YCTaHOBOKW (peecTpamiiinnii HoMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 1110 HaIal0Th ITOCIYTH Ha pUHKY HiHHKMX marnepiB 3019, nata BHeceHHs n0 peectpy 04.06.2021 p.).

®DoHJ MPOBAANTH CBOIO MISIIBLHICTH BIAMOBIMHO 10 I'ocmomapchkoro koaekcy Ykpainwm, 3akoHy
Ykpaian «lIpo IHCTHTYTH CHUIBHOTO iHBECTYBaHHS», LIMBUIBHOTO KOAeKCy YKpainu, 3akoHy YKpaiHu
«IIpo iHBeCTHIIIHHY MISUTBHICTHY, 3akoHy YKpaiHum «I[Ipo pWHKH Kamitamy Ta OpraHi3oBaHI TOBapHI
puHKNY, 3akoHy Ykpainu «lIpo gemo3utapHy cucteMy YKpaiHM» Ta YMHHOTO 3aKOHOJABCTBA Y KpaiHw,
HOopMatuBHO-TIpaBoBUX akTiB HKIIII®P, CtaTyTy, PernamenTy Ta BHyTpIIHIX JOKyMeHTIB DoHTY.

1.5. 3assa npo besnepepsnicmo disinbHOCMmI

Q®onpx ckimagae cBoro (iHAHCOBY 3BITHICTH Ha TMIiACTaBl MPHUMIYIIEHHS Tpo Oe3nepepBHICTh
nisutbHOCTi. DOHJ HE Mae HaMipiB JIKBIAYBaTH Cy0’€KT TOCMIOJAPIOBAHHS YW MPUITMHUTH AUIBHICTE. [1ig
Yac OIIHIOBaHHS YIPABIIHCHKUI TEPCOHAN HE BUSBHB HEBHU3HAYEHOCTEH IIOM0 TMOMIA YW yMOB, SKi
MOXYTh CHPUYMHHUTH 3HAYHWUN CyMHIB MIOAO 3JATHOCTI MiANPUEMCTBA MPOAOBXKYBATH MiISIBHICTH Ha
Oe3mepepBHii OCHOBI.

OuiHIOYY MOPEYHICTh MPUMYIISHHS MPO Oe3MepepBHICTh, YIPABIIHCHKUN TEpcoHaNT OpaB [0
YBard BCIO HasgBHY iH(POPMAIIIFO 010 Mali0yTHROr0 — Ha 12 MICSIIiB 3 TOYAaTKy 3BITHOTO TEpioy, aje He
oOMeXyIoUHCh UM TiepiogoM. DOHJ MOCITIOBHO OTpUMYBasia MPUOYTOK Bifl CBO€ET MIsLTBHOCTI Ta Mae
JOCTYTI 110 (piHAHCOBUX PECYPCiB, HE Ma€ MPOCTPOUEHOI 1e0ITOPCHKOI Ta KPEAUTOPCHKOT 3a00pTrOBaHOCTI,
TOMY MiJIPUEMCTBO Ma€ JTOCTATHIO BIEBHEHICTh ¥ TOMY, IO HOTO JisUTbHICTH Oy/e MPOAOBKYBATHCS Ha
Oe3mepepBHill OCHOBI.

VYmpasmincekuid niepconan @oHmy BBaXkae, IO NPUITYIIEHHS MPO IMOHaiblle Oe3mepepBHE
(hyHKITIOHYBaHHSI, € IOPEYHUM.

Brmmme cnanmaxy COVID-19 (kopoHaBipyc) Ta BXHUTHX YPAOOM YKpaiHM KapaHTHHHUX Ta
00MEeXyBaJIbHUX 3aXOiB, CIIPSIMOBAHUX Ha 3ar100iraHHs HOro MoJanbUIOMy BUHUKHEHHIO 1 TOLIIMPEHHIO,
BKJIIOYHO 3 HA/J3BUYAHHOIO CHUTYaLi€l0, MOXE CIPUUYMHHUTU CIUIMB Ha MOAAJIBLIY IisulbHICTH DoHTY,
HACJIJIKUA SKOT0 Ha JaHW Yac HEMOXKJIUBO OLIHUTH. [lomanpiia cradum3amis eKOHOMIYHOL Ta HOMITUYHOL
CHUTYaIlil 3HAYHOI0 MIPOI0 3aJISKUTh Bijl YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsdy, 1 ypsAiB iHO3EMHHX
¢inaHCcOBUX mapTHepiB YkpaiHu y 60poTh0i 3 NOMIMPEHHIM KOPOHA BipyCHOI iH(eKIii 1 mogomanHsaM ii
eKOHOMIYHMX HachizakiB. Ilepenbauntu momanbmmii pO3BUTOK EKOHOMIYHHX, COL[aIbHUX Ta MOMITHUYHUX
MoJii Hapasi Ba)KKO, TOMY Mipa iX BIUIMBY Ha IisubHicTE DOHIY HE MOXKe OyTH JOCTOBIpHA BH3HAYEHA.
VYnpasnincekuM nepcoHanoMm @oHay Oyl yBa)KHO PO3TISIHYTI BCI PU3HKH 3 TOUKH 30pY 1X YIPaBIiHHS Y
3B’SI3Ky 13 CBITOBOIO MaHJeMicro KopoHaBipycHol xBopoou (COVID-19) Ta 3ampoBamkenns KabGinerom
MinictpiB YkpaiHM KapaHTMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPSAMOBAHMX Ha NPOTUAIIO ii

6




MOJaNBIIOr0 TOMMpPEHHST B YKpaiHi Ta oOwiHioe 3aaTHicTs DOHAY MPOJOBXKYBAaTH CBOIO AiSUTBHICTH Ha
Oe3repepBHill OCHOBI.
V 3B’s3Ky 3 BilicbKkoBOIO arpecieto Pociiicekoi ®enepattii mpotn Ykpainu, Ha mifcTaBi MPOMO3UIIT

Panu nanionaneHoi Oe3meku i 000poHN YKpaiHu, BiANoBigHO A0 MyHKTY 20 wacThHU mepmoi ctaTtti 106
Koncrutynii Ykpainu, 3akony Ykpainu «[Ipo nmpaBoBuil pexkuM BOEHHOTO cTaHy» Yka3om I[Ipesugenra
VYxpainu “IIpo BBeeHHS BOEHHOTO CTaHy B YKpaiHi OyJi0 TOCTaHOBIICHO:

Beectu B Ykpaini Boennuii cta i3 05 rogunu 30 xBuimuH 24 arotoro 2022 poky crpokom Ha 30 mio.

VY 3B'SI3Ky 3 TPUBAIOUOK IIMPOKOMACINTAOHOK 30poiiHOoI0 arpeciero Pociiickkoi ®Depepariii nporu
VYkpainu, Ha miactaBi npomno3uiiii Pamu HamioHanbHOi Oe3mekd 1 000poHM YKpaiHu, BiANOBIIHO 0
nyHkTy 20 wactiuam nepmoi crarti 106 Koncrutyii Ykpainu, 3akony Ykpainu "IIpo mpaBoBuil pexxum
BOEHHOT'0 CTaHy'" MOCTAHOBJISIO:

Ha yacTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poky N 64/2022 "IIpo
BBEIEHHS BOCHHOI'O CTaHy B YKpaiHi", 3aTBepmkeHoro 3akoHoM Ykpainu Big 24 mrotoro 2022 poky N
2102-1X (31 3miHamu, BHECEHMMH YKasoM Big 14  Oepesus 2022 poxky N  133/2022,
3aTBepKeHUM 3akoHOM Ykpainu Bim 15 Oepesns 2022 poky N 2119-1X, Ykazom Bin 18 keitHs 2022
poky N 259/2022, 3atBepmxennm 3akoHoM Ykpainu Big 21 kBitHs 2022 poky N 2212-1X, Yka3om Bix 17
tpaBHs 2022 poky N 341/2022, 3atBeppkenuM 3akoHoMm Ykpainu Bijg 22 TpaBus 2022 poky N 2263-
X, Vkaszom Bix 12 cepmust 2022 poky N 573/2022, 3arBepmkennM 3akoHoM YKpainu Bix 15 ceprus 2022
poky N 2500-1X, Yka3om Big 7 mucronaga 2022 poky N 757/2022, 3aTBepkeHHM 3aKOHOM Y KpaiHu Bin
16 gucromama 2022 poky N 2738-1X, Ykazom Bim 6 motoro 2023 poky N 58/2023,
3aTBepKeHnM 3akoHoM Ykpaiuu Bix 7 mororo 2023 poky N 2915-1X, ta Vkasom Big 1 Tpasas 2023
poky N 254/2023, 3arBepmkeHuM 3akoHoM Ykpainu Bix 2 TpaBHs 2023 poky N 3057-1X), npomosxuru
CTPOK J1ii BOEHHOT0 cTaHy B Ykpaini 3 05 roguuu 30 xpunud 18 cepmas 2023 poky crpokom Ha 90 i0.

B ®onpi HasBHI TOCTAaTHI KOIITH M1 TOKPUTTS KOPOTKOCTPOKOBUX oTped. DOoHT HE Mae oTpedn
JIOMOBJIATACS 3 KpPEAUTOpaMU IPO PECTPYKTYpH3alil0o 3000B’s3aHb Ta 3MEHIINYBAaTH ii OIEpalliiiHi
norpedu. PoHIy HE MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO IMIATPUMKOIO J0 YYACHHUKIB JJIs 3a0e31eueHHS
HOPMAJTbHOI TisITEHOCT.

@DoHJ peryasIpHO 3MIMCHIOE aHaNN3 €KOHOMIYHOI CHUTyarii B KpaiHi. YTpaBIiHCHKHHA IEepPCOHAT
BBa)Ka€, MO CYTTEBOI HEBH3HAYCHOCTI MO0 MOXIHBOCTI DOHAY MPOMOBKYBATH CBOIO HiSUTBHICTH Ha
nepiof, K MiHiMyM 12 MIcSIiB 3 JaTH HoAaHHS i€l (iHaHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha JaTy
3BITHOCT1 YIIPaBIIHCHKHI TEPCOHAT HE Ma€ HaMipiB MPHUIIMHATH YA CYTTEBO 3rOPTATH TOCMONAPCHKY
ISUTBHICTB.

Cranom Ha 30.09.2023 poky ynpaBIiHCEKOMY TIEpCOHAITY HE BiZJOMO IO CYTTEBI HEBHU3HAYECHOCTI,
OB’ s13aHi 3 TIOAISIMHA YM YMOBaMH, SIKi MOXYTh BIUTHHYTH Ha 0€3MepepBHICTh MiSITBHOCTI.

1.6. Ioenmudbikauia cinancosoi 3eimuocmi
(3a2anbHO20 YU CneuianbHO20 NPUSHAYECHH, OKpeMd, IHOUBIOYAlbHA, KOHCOAI008aHA)
dinancoBa 3BiTHICTE DOHIY € (HiHAHCOBOIO 3BITHICTIO 3arallbHOTO NMPHU3HAUYCHHS, siKa chOpMOBaHa
3 METOI0 JOCTOBIpHOTO TOAAaHHS (DIHAHCOBOTO cTaHy, (HAHCOBHUX pE3YNbTaTiB MiSIIBHOCTI Ta i
TPOMIOBUX TOTOKIB [UTSI 3a[0BOJICHHS iH(OpPMAIIMHUX TOTped IIMPOKOTO KoJia KOPHUCTYBAdiB IPH
MIPUHHSTTI HUIMH €KOHOMIYHHX PIllIeHb.

1.7. @yukuionanvua sanroma ma 8antOmMa 36IMHOCMI
Jus ominku crateit, BKiIodeHHX 10 (piHaHcoBoi 3BiTHOCTI DoHIY, OyI0 BUKOPHUCTAHO BaIOTY
MEPBUHHOI0 €KOHOMIUHOI'O CepellOBHIIA, B sIKoMY nparioe DoH[, - yKpaiHChbKa IPHUBHSL.
Bci 3HauenHs HaBeleHi 3 OKPYTIIEHHSIM J0 HAWOMIMKYOT THCSY, AKIIIO HE 3a3HAYEHO 1HIIIe.
Omnepauii B iHo3emHil BamoTi cranoM Ha 30.09.2023 poky mignmpreMcTBO HE 3IiHCHIOBANIO, TOMY
BILTUB BATIOTHUX KYPCiB Ha (DiHAHCOBY 3BITHICTh HE OIIHIOIOTHCS.

1.8. Memoou nodanus inopmayii' v hinancosux sgimax
3rizno HII(C)BO Nel 3Bir mpo cykymHuH Aoxia mepeabavae MOAaHHS BUTpPAT, BU3HAHUX Yy
npulyTKy a0 30MTKY, 3a Kiacudikaiilo, OCHOBaHOIO Ha MeToli «(yHKIHIl BUTpaT» abo «cobiBapTocTi
peamizauii», 3riiHO 3 SKUM BUTPATH KiIacu(ikyloTh BiAMOBiTHO A0 iX (yHKUii K yacTuHM cOOiIBapTOCTI
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YW, HapUKIaJ, BUTpaT Ha 30yT abo agMiHICTpaTUBHY IisUTbHICTH. [H(opMalis mpo xapakrep BUTpAT €
KOPHUCHOIO JUTS TPOTHO3YBaHHSA MaiOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTtok.
[IpencraBieHHs TPOMIOBHX MOTOKIB BiJ OMepamiiHOI IisUTBHOCTI y 3BiTI HpO pyX TPOILIOBHX
KOIUTIB 3MIHCHIOETHCA 13 3aCTOCYBaHHSIM IPSMOrO METOAY, 3TiIHO 3 SIKUM PO3KPHBAETHCA iHQOpMAIIis
PO OCHOBHI HaxXOMKEHb T'POLIOBUX KOINTIB YW BHUIUIAT T'POIIOBMX KOWITIB. [H(opmalis mpo ocHOBHI
BUJM TPOLIOBMX HAIXOKEHB Ta TPOLIOBUX BUILIAT (POPMYETHCS Ha MijcTaBi oOrikoBuX 3amnucie ©onpy.

1.9. 3eopmanns Qinancosux axmusie ma 30608 ‘s13aHb
®diHaHCOBI aKTUBHU Ta 3000B’s3aHHS 3rOPTAIOTHCS, KO DOHJ Ma€e OPUIUYHE MPABO 3AIHCHIOBATH
3a;iKk BH3HAHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peaylizyBaTh akTHB Ta
BHKOHATH 3000B’I3aHHS OJJHOYACHO.

1.10. Piwwenns npo 3ameeporcenns hinancosoi 36imuocmi 00 8UnYCKy

3BITHUM TEpioJIoM, 32 SIKHi (opMyeThCsl iHAHCOBA 3BITHICTH, BBaXkaeThcsa nepion 3 01 ciuns mo
30 Bepecus 2023 poky. Hi yuacHuku donpay, Hi iHII 0COOM HE MarOTh IpaBa BHOCHTH 3MIHHU JIO IIi€i
(hiHaHCOBOT 3BITHOCTI MICIs 1i 3aTBEP/HKCHHSL.

1.11. 3¢imnuii nepiod pinancogoi 3gimuocmi
3BITHUM TIEpioJIoM, 3a siKuil opMyeTbesi (piHAHCOBA 3BITHICTB, BBaXKAEThCS Tepion 3 01 civuHs 1o
30 BepecHs 2023 poky.

1.12. Cymmeei cmammi ghinancosoi 3gimnocmi
CytreBuMH cTaTTsIMA (PIHAHCOBOI 3BITHOCTI, CKiazeHoi cranoM Ha 30 BepecHst 2023 poky, € CTaTTi,
BapTicTh akux nepesuinye 100 Tuc.rpH.

1.13. Ochosu oyinox, wio 3acmocosani y Pinancosii 36imHocmi

s pinarcoBa 3BITHICTH MITOTOBJICHA HA OCHOB1 iICTOPHYIHOI COOIBApPTOCTI, 32 BUHITKOM OITIHKH 3a
CIPAaBEUIMBOIO BApPTICTIO OKpeMUX (DIHAHCOBHMX IHCTPYMEHTIB BiamoBigHo 10 MC®3 Ne 9 «dinaHcoBi
IHCTPYMEHTH», 3 BUKOPHUCTAHHSM METO/IIB OLIHKK (hIHAHCOBUX IHCTPYMEHTIB, H03BojeHMX MC®3 Ne 13
«O1riHKa CIIpaBeqINBOI BAPTOCTI».

O1iHKa CHpaBeIIuBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHIM METOIIB OLIHKA (DIHAHCOBUX
iHCTpyMeHTiB, mo3BojeHnXx MC®d3 Ne 13 «OriHKHM 3a CripaBEATUBOIO BapTicTio». Taki METOMM OLIHKH
BKJIFOYAIOTh BUKOPHUCTAHHS CIPABEINIMBOI BAPTOCTi SK IiHM, siKa Oyna O oTpuMmaHa 3a MPOAaXX aKTHBY,
abo crurayeHa 3a repenavy 3000B’s13aHHS ¥ 3BUYAlHIN oreparlii Mk y9aCHUKaMU PHHKY Ha JaTy OI[IHKH.
30KkpemMa, BUKOPHUCTaHHS OipyKOBHX KOTHPYBaHb ab0 MaHWX MPO MOTOYHY PHUHKOBY BapTICTh IHIIOTO
AHAJIOTIYHOTO 33 XapaKTepoM IHCTPYMEHTY, aHalli3 JMUCKOBAHMX TPOIIOBHX IMOTOKIB abo iHII Mozeni
BU3HAYCHHS CHpaBemInBoi BapTocTi. Ilepembaduena cmpaBemmmBa BapTiCTh (DIHAHCOBUX AaKTHUBIB 1
3000B’s13aHb BH3HAYAETHCS 3 BHKOPHCTAHHSAM HasBHOI iH(OpMAIlil Mpo PUHOK 1 BINMOBIAHUX METOIIB
OIIHKH.

1.14. 3assa npo sionosidanvricmos
Ympasnincekuid iepconan QoHAY 3 yIpaBIiHHSA aKTHBAMH HECE BiJIMOBIMANBHICTH 32 MiATOTOBKY
(hiHaHCOBOT 3BITHOCTI MiJIPUEMCTBA, sIKa AOCTOBIpHO monae ¢iHaHcoBuil cran PoHAy ctaHoM Ha 18
xoBTHA 2022 poKy, a TaKOX pe3yabTaT HOTo TISUTPHOCTI 3a Tepion, 1mo 3akinguBces 31 rpyanst 2021 poky,
PYX TPOIIOBHX KOIITIB Ta 3MiHM B KamiTalli 3a BiJIIOBIMHUH Tepiof], y BIAMOBITHOCTI 10 MiXHapomTHUX
craHgapTiB Oyxraiarepcbkoro o0diky Ta 3BiTHocTi. Criaz miel iHpopManii BU3HaUaeThesl npodeciitaum
CY/DKEHHSIM yIpaBIliHHA niepcoHary DoHIy 3 yIpaBIliHHS aKTUBAMHU.

2. CyTTeBl NON0XKEHHS 00JIIKOBOT NOIITHKHA

2.1. Ocnosa hopmysanns 0ONIKOSUX NOATMUK
OOIKOBI TONITUKM — KOHKPETHI NPUHLIWIHN, OCHOBH, JIOMOBJIEHOCTI, NpaBWja Ta IPaKTHKA,
3aCHOBaHI Cy0’€KTOM TrOCHOJAapIOBaHHS IpH CKJIaJaHHI Ta mofaHHi ¢iHancoBoi 3BiTHOCTI. MC®3
HaBOJWUTH OOJIKOBI TOJITUKHU, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3Mory ckiactu Taky (iHAHCOBY
3BITHICTb, KA MICTUTh JIOPEUYHY Ta JOCTOBIipHY iH(opMalito npo onepanii, iHII MoAil Ta YMOBH, 0 SKHX




BOHHM 3aCTOCOBYIOTbCA. Taki MOJITUKM HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBHUM.

O6xikoBa momituka @oHIy po3pobieHa Ta 3aTBEpAXKEHa YIPaBIIHCHKUM MepcoHanoM DoHxy
BiamoBigHo 10 BuMor MCBO Ne 8 «OO0mik0B1 HMOMITHKHA, 3MIHH B OOJIIKOBHX OL[IHKAaX Ta IIOMIJIKA» Ta
iHmmx ynHHIX MC®3 Ta iHTepnperarii.

®inancoa 3BiTHicTh DOHIY MIArOTOBIEHA HAa OCHOBI iICTOPHUYHOI COOIBapTOCTI, 32 BHUHITKOM
OLIIHKH 3a CHpaBeIUIMBOIO BapTicTio Ha aaTy 3acrocyBaHHa MC®3 BigmosinHo 10 MC®3 Ne 1 «[lepmie
3aCTOCYBaHHS MDKHApOIHHUX CTAaHAAPTIB (hiHAHCOBOI 3BITHOCTI», OLIHKM 32 CIPaBEJIMBOIO BapTICTIO
OoKpeMux (iHaHCOBUX IHCTpYMeHTIB BiAmoBigHO 10 MC®3 Ne 9 «®dinaHcoBi iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKK (HiHAHCOBMX iHCTpyMeHTiB, Jo3BomeHnx MC®3 Ne 13 «Ouinka
CTIpaBeIINBOI BAPTOCTI».

Benennst Oyxrantepcbkoro oOmiKy Ta cKiagaHHs (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCS 3
JOTPUMAHHSM IPUHIIMIIB TOBHOI'O BHUCBITJICHHS, IOCIIIOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBIIHOCTI JIOXOIB Ta BUTPAT, IEPIOIUIHOCTI.

[TigroroBka (hiHaHCOBOI 3BITHOCTI BifmoBigHO 10 MC®3 BUMarae Bij yrnpaBJIiHCbKOTO MIEPCOHAITY
MPHITYIICHb T4 PO3PaxXyHKiB, IO BILIMBAIOTh HA 3aCTOCYBaHHsI OOJIKOBOI MONITUKM Ta HaBelEHI CyMH
AKTUBIB Ta 3000B’sI3aHb, @ TAKOX JOXOJIB Ta BUTPAT. OIIHKK Ta CYyIKSHHS 0a3yrOThCs Ha MOMEPEIHbOMY
JOCBilI Ta iHmMMX (akrTopax, MmO 3a ICHYIOUMX OOCTaBHH BBaXKArOTbCS OOIPYHTOBAHMMHU 1 3a
pe3yabTaTaMH  SKUX POOJSATHCS CY/DKEHHS MI0J0 OajJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHOpMAaIis PO SKY HEMOCTYIHA 3 IHIMX JpKepen. Xoda Ii po3paxyHKW 0a3yloThCsl HA HasBHIA Y
YIIPaBIIHCHKOTO MEPCOHaNy iHpOpMAIlil PO MOTOYHI Mo/ii, (PaKTUYHI PE3YJITATH MOXYTh BiJIPI3HATHCS
Bil mWX po3paxyHKiB. OOmacti, Je Taki Cy/KEHHS € O0COOJMBO BaXKJIMBUMH, O0JIACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIQJHOCTI, Ta OOJIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEIMKE 3HAYCHHS TSI MiAroTOBKY (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OIiHKH Ta TOB’s3aHi 3 HUMHU MPHIYIICHHS TPYHTYIOThCS HA ICTOPUYHOMY JIOCBiJII Ta IHIIUX
(dakTopax, SKi BBAXKAaIOThCS OOIPYHTOBAHHMH 3a JaHUX OOCTAaBHMH, PE3YJIbTATH AKUX (POPMYIOTH OCHOBY
JUTSI CYJKEHbB 10710 6aaHCOBOI BAPTOCTI aKTHBIB Ta 3000B’s3aHb, KA HE € OYCBUIAHOIO 3 IHITUX JHKEPEIT.
JonyiieHHss Ta 3po0jeHI Ha X OCHOBI IONEPEIHI OIIHKH IOCTIHHO aHAai3yIOThCA Ha MPeaMeT
HEOOXITHOCTI iX 3MiHH. 3MIiHH 1 OITIHKAaX BU3HAIOTHCSA B TOMY 3BITHOMY TIE€piofli, KOJIH IIi OIlIHKH IOCTIHHO
OyiM TIeperISIHYTI, 1 B yCiX HACTYIMHHUX IIepiofax, BUKIHKAHUX 3a3HAYCHUMH 3MiHaMmu. DoHJ 31iHCHIOE
OLIIHKY Ta BiZOOpaKeHHs aKTHBIB 1 3000B’s3aHb TAKUM YHMHOM, 1100 HE MEPEHOCUTH HasBHI (DiHAHCOBI
PHY3HKH, SKi TOTSHITIMHO 3arpoXyIOTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BITHI MIEPiOIH.

2.2. [lonimuxa 36imysanns
®onpa o0upae Ta 3aCTOCOBYE CBOI OOJIKOBI MOMITHKA TOCTIIOBHO /IS MOAIOHUX OIEpaIlii, 1HIIIX
ozt a6o ymoB, skmo MC®3 KOHKpEeTHO He BUMarae abo He I03BOJIsi€e BU3HAYEHHS KaTeropii crarei,
JUTSA SIKMX 1HII TIOJITHKH MOXXYTh OYTH TOPEIHUMHU.

2.3. Kpumepii eusnanns enemenmis (inancogol 36imnocmi

AxtuB (3rigHo 1m.4.6. KoHnenrtyansHOi oCHOBH (hiHAHCOBOI 3BITHOCT1) — TeTepilIHiii eKOHOMIYHUI
pecypc, M0 KOHTPOIOETHCS 00’€KTOM TOCHOAApIOBAHHA BHACHINOK MUHYIHX momid. ExoHomiuHWN
pecypc — mpaBo, IO Ma€ IMOTEHIial CTBOPEHHS EKOHOMIYHMX BUTiA. [IpaBa, mo MaroTh moTeHIlia
CTBOPEHHSI €KOHOMIYHUX BHWTi HaOyBaioTh 0araTthox (hopM, y TOMY YHCIi: a) mpaB, IO BiAMOBiNAIOTH
000B’s13Ky iHIOI croponu (11.4.39), Hanpukinax: (i) mpaBa Ha oep>KaHHS TPOIIOBHUX KOMITIB; (ii) mpaBa Ha
ofiepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH pPeCypcaMu 3 iHIIIOI CTOPOHOIO Ha
CIIPUATIIMBUX YMOBax. /[0 Takux mNpaB HaleKHTh, HANPHUKIAA, (OpBApAHUI KOHTPAKT HA KYIIBIIIO
eKOHOMIYHOTO0 pecypcy Ha yYMOBax, IO € CHPHUSTIMBAUMHM Ha JaHWH dYac, abo ONIIIOH Ha KYHIBIO
€KOHOMIYHOTO. (iV) MpaBa Ha Ooflep>KaHHS BUTO/X BiJl 000B’S3KY 1HINOI CTOPOHU TIepeNaTH €KOHOMIYHHIA
pecypc y pasi nmeBHOT MalOyTHBOI 1MO/Ii1, HACTAHHS SKOI OB’ si3aHe 3 HEBU3HaUeHicTio (11.4.37); 0) mpasa,
0 HE BIAMOBINAIOTh O0OB’SI3KY IHINOI CTOPOHW, Hanmpukiaxd: (i) mpaBa Ha (i3U4HI 00’€KTH Ha 3pPa30K
OCHOBHHX 3ac00iB a0o 3amaciB. [IpukiazaMu Takux npas € mpaBO KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM 2060
MpaBO OJIEPXKyBaTH BUTOMY Bijl JKBimariiiHoi BapToCcTi 00’ekTa opeHaw; (ii) mMpaBa Ha BHUKOPHCTAHHS
00’€KTIB IHTENEKTyaIbHOT BIACHOCTI.

Knacudikamis aktuBiB (HE0OOpPOTHI/000pOTHI) Ta 3000B’S3aHb 3a CTPOKAMH IIOTAIlICHHS
(1OBrocTpOKOBI/ TMOTOYHI) 3AIHCHIOETHCS MiJ Yac iX MEPBMHHOTO BU3HAHHA 3aJIOKHO BiJ TEpMiHY
iCHyBaHHsI, KOPUCTYBaHHs, BONOJAiHHA HMMH @DOHIOM B MOpiBHSAHHI 3 iX oONepamiiiHUM LUKIOM.
TpuBamicTs onepauifHOro UMUK CKJIAAa€ OAWH KaJleHOAPHUM PiK. AKTHB BU3HAETHCS OOOPOTHUM, SKLIO:
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- floro mepexnbauaeTbesi pealizyBaTH a00 BiH NpPU3HAYCHWH U MPOAAKy YW BHKOPHUCTAHHS B
MeKaxX 3BHYAMHOTO OMEPaIiiHOrO [UKITY;

- AKTUB TPU3HAYCHUN JJIs peaizaiii (Toprieii) abo Horo mependavacThCs peaizyBaTi MPOTITOM
JIBAHAMATH MICSIIIB IICIS 3aKiHYCHHS 3BITHOTO MEPioy;

- aKTHB SBJISIE COOOIO TPOLIOBI KOIITH, 32 BUKIIOUYCHHSIM BUMAJKIB HasSBHOCTI OOMEXEHb Ha HOro
00MiH a00 BUKOPHCTaHHS JUIs IMOTallCHHs 3000B’13aHb MPOTSATOM JIBAHAIISATH MICAIIB IICIS 3aKIHUCHHS
3BITHOT'O TIEPiOAY.

VYci inmn akTHBH KIacu(DiKyIOThCS sIK HEOOOPOTHI.

[Totouna nebiTopchbka 3a0OProBaHICTh 3a MPOAYKIIIO, TOBapu, pOOOTH, TOCIYTH BHU3HAETHCS
AaKTUBOM OJIHOYACHO 3 BHM3HAHHSM JIOXOAY BiA peamizamii mpomykumii, ToBapiB, poOiT i mociyr Ta
OLIIHIOETHCS 3a CITPaBEAIMBOIO BAPTICTIO KOMITEHCALIT Ha ATy BU3HAHHSL

[epmmii kputepiit 30008’ 13aHHS — 1€ HASBHICTh Y Cy0’€KTa TOCIONapIOBaHHS 000B’A3KY. 3TiTHO
m.4.29 KonuentyanabHOI OCHOBM (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — IIe Jisi a00 BiJNOBiNAJIBHICT,
YHUKHYTH SIKOi CYO’€KT TOCHOJApIOBaHHS HE Ma€ TMPaKTHYHOI CIpoMOKHOCTi. OOOB’S30K 3aBXKIU
BHHUKAE Tepes] IHIIOoK 0co00r0 (un ocobamu). IHIIO 0co00r0 (uM ocobamu) MOKe OyTH 0coba uu
THIINH cy0’€KT TOCIIOIaPIOBaHHS, TPYIIa JIFOJICH UM HIIUX CY0’€KTIB rOCIOJapIOBaHHs a00 CYCIIbCTBO B
niiomy. Hemae morpebu 3HaTH, mepes] SKOW caMe CTOPOHOI (IKMMH CaMe CTOPOHAMH) Ma€ MiCIe
000B’s130K. SIKIIO 0JTHA CTOpPOHA Ma€ OOOB’SI30K IMEPeIaTH CKOHOMIYHHUI Pecypc, TO 3BIJICH BUILIMBAE, 1110
iHIma cropoHa (abo CTOpPOHM) Mae IMpaBO OJEpXaTh el eKOHOMIUHWM pecypc. BomHowac, Bumora Jio
OJTHIET CTOPOHU BU3HATH 3000B’s3aHHS Ta OLIIHUTH HOro B MEBHIM CyMmi HE O3HAYae, 110 iHIIA CTOpoHa (
a00 CTOPOHHM) TOBMHHA BU3HABATH aKTHB a00 OLIIHIOBATH MOT0 B Til camii CyMi.

JlJis BUKOHAHHS LIBOTO KPHUTEPil0 OOOB’SI30K MOBMHEH MaTH IOTEHIlIAa] BUMAaraTd Bij Cy0’ekTa
TOCIIO/IaPIOBAHHS MIepe/IaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (YU iHIUM ctopoHam). J{ns Toro,
00 el moTeHIliall iICHYBaB, HEMa€e MOTPeOr y BIIEBHEHOCTI 3 MPUBOY TOr0 — 0a HaBiTh IMOBIPHOCTI
TOro, Mo cy0’eKT MOBHHEH Oyne mepenaTd eKOHOMIYHHUI pecypc: mepeJaHHsS MOXKe, HallpHKIaj, OyTH
000B’SI3KOBUM JIMIIIE B pa3i HaCTaHHS B MalOyTHROMY II€BHOI MOjii, TIOB’SA3aHOI 3 HEBHU3HAYEHICTIO.
[TotpiOHO Juiire, 1100 1eii 000B’A30K yKe ICHYBaB 1 11100 — IIOHAHMEHIIE 32 OHIET 00CTaBMHM — BiH
BHUIMaras BiJ cy0’€KTa rocrogaproBaHHA MepelaHHs EKOHOMITHOTO PECYpCY.

3000B’s13aHHS] BU3HAETHCSA KOPOTKOCTPOKOBHM (ITOTOYHHM), SKIIO BOHO BIATIOBINA€ OIHOMY i3
HACTYIHUX KPHUTEPiiB: - mepembavacThcs, M0 3000B’s3aHHSA Oyae TOramieHo B XOAI 3BHYANHOTO
OTIepaIlifHOTO ITUKITY;

- 3000B’I3aHHS TIPU3HAYCHO, TOJIOBHUM YHHOM, JUTS TIPOJIAXKY;

- 3000B’sI3aHHA MAIISATAE MOTAIEHHIO TPOTAroM 12 MicsIiB micns gatu 6amaHcy.

®onpx HE Mae OE3YMOBHOTO TpaBa BiIKIACTH IMOTAIICHHS 3000B’s3aHHS MPUHAWMHI TpoTsroM 12
MICSII{IB TIICIIS AaTH OallaHCy.

3000B’s3aHHA, IO HE BIAMOBIAAIOTH KXOJHOMY 13 II€pEepaxOBaHUX KPHUTEPiiB BBAKAIOTHCA
JOBIOCTPOKOBHMH. YacTHHA JOBrOCTPOKOBUX 3000B’si3aHb, IO MISATa€ TOTAMICHHIO TMPOTITOM
JMBAHAALIATH MICAIIB BiJf OCTAHHBOTO YHCTAa KOXKHOTO KaJEHIAPHOTO MICSAIS, MTEPEBOAUTHCA B MOTOYHI
3000B’s13aHHS Ha Ty X maTy. OOJiK JOBrOCTPOKOBUX Ta MOTOYHHUX 3000B’S3aHb BEIETHCS 3 MOALIOM Ha
TOPTOBi, (PiHAHCOBI Ta iHIII 3000B’I3aHHS.

Jlns BU3HAYEHHS JaTH BU3HAHHSA a00 TOTAlICHHS AKTUBIB Ta 3000B’A3aHHS KOPUCTYHOTHCS
JIOTOBOpPaMHU, MPaBUJIAMH BUITYCKY I[IHHUX MarepiB (3a oOJiramisMu, TOIMO) Ta YAHHAM 3aKOHOJABCTBOM.
@DOHIOM BCTAHOBIICHA MEXXa CYTTEBOCTI IS

- OKpeMHX 00 €KTiB 00JIiKy aKTHBIB, 3000B’A3aHb, BIACHOI0 KamiTaly - 1% BamoTu 6anaHcy;

- OKpEMHX BHIB JOXOIB 1 BUTpaT - 1% uncroro npudyTKy (30UTKY).

®doHJT He 3apaxOBYe aKTHBU Ta 3000B’SI3aHHS, & TAKOXK JOXOH Ta BUTPATH, AKIIO TilIbKH TAKOrO HE
BHMAaraetbcsl BIiAMOBimHO a0 Oyap-skoro MC®3. ®oHj 3anuiiae HE3MIHHUMHU MPEJCTAaBICHHS Ta
knacu(ikaniro crated y (iHaHCOBIM 3BITHOCTI Bix mepioxy A0 mepiomy. Y BHUNAAKy, SKIIO OyAyTbh
BiOyBaTHCS 3MIHH Y IIpe/CTaBiIeHHI abo kiacudikamii crareil y ¢iHaHCcoOBid 3BiTHOCTI, DOHI 3AIIICHUTH
pekyacudikaiiio MOPIBHAIBHUX CYM, 332 BHKJIIOYCHHSM BHUIIQJKIB, KOJIH II¢ HE MOXIHUBO, PO3KPHUE
iHpopMarito mo naHoMmy Bumanky. Kamitan - mons, mo 3anumaerbcs B akTuBax DoOHAY Mmicis
BHpaxyBaHHS BCiX il 3000B’s13aHb. J{0Xia - MPUPICT €EKOHOMIYHUX BHUTOJ] MPOTATOM 3BITHOTO TEpiony, y
¢dopmi mpurumBy (ab0 30UTBIIEHHS) aKTUBIB a00 3MEHIIEHHS 3000B’si3aHb, IO MPHBOAHUTH JIO
301IBIIEHHS] KamiTaldy, He OB S3aHOr0 3 BKJIaJaMH BJIACHHMKIB. BUTpaTu - 3MEHIIEHHS €KOHOMIYHHMX
BUTO/I TPOTATOM 3BITHOrO Iepiogy, IO BinOyBaeTbcst y (opMi BIATOKY akTHBIB a0o0 301LIbIIEHHS
3000B’s13aHb, BEAYYUX JI0 3MEHIICHHS KamiTaiy, HE IOB’ S3aHOr0 3 HOro po3MOAUIOM MIXK BIAaCHHKAMHU
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(yuacumkamu). Jloxomu Ta BUTpaTH BHU3HAIOTHCA 32 METOJOM HapaxyBaHHs. BusHaHHIO y ¢iHaHCOBIH
3BITHOCTI MIJIATAIOTh Ti €IIEMEHTH, SIKI:

- BIMOBiIal0Th BU3HAYCHHIO OJHOTO 3 €IIEMEHTIB;

- BIMOBiAAIOTH KPUTEPISIM BU3HAHHSL.

Kpwutepii Bu3HaHHA:

- iCHye BIpOTimHICTH 3400yTTS a00 BIATOKY MalOYyTHIX EKOHOMIYHHUX BHIOH, IOB’SI3aHUX 3
00’€KTOM, IO BiJINIOBIJIa€ BU3HAUCHHIO MOMECHTY;

- 00’eKT Mae BapTiCTh a00 OILIHKY, SKa MOXe OyTH Ha/iliHO BUMIpsIHA.

Bci akTuBH, sIKi 3HaX0AAThCA y BiacHOCTI DPOHAY, € KOHTPOJIHOBAHUMH 1 IOCTOBIPHO OIIiHECHUMHU.
AxXTUBH 1 3000B’s13aHHSI OI[IHIOIOTHCS TaK, 1100 CTBOPEHI IiJ] HUX PE3EPBH Ta BXKUTI 3aX0AU BUKIIOYAIU
MOXIIUBICTh MEPEHECEHHS ICHYI0UNX (PiHAHCOBUX PU3HKIB HA MaiiOyTHi 3BITHI NIEPiO/H.

2.4. O6aix06i NOMIMUKYU U000 OCHOBHUX eleMenmis inancosoi 3eimuocmi

2.4.1. OcHogHi 3acobu ma nemamepianrbhi akmueu

®doH BU3HAE MaTepiaibHUKA 00 €KT OCHOBHHUM 3aCO0OM, SIKIIIO BIH YTPUMYETHCS 3 METOHO
BHKOPHMCTaHHS iX Y IIPOIieci CBOET AisUIbHOCTI, HaJaHHS TTOCITYT, a00 IS 3MIHCHEHHS aJIMIHICTPATUBHUX 1
COIIAJIbHO-KYIBTYPHUX (YHKIIH, OYiKYBaHHH CTPOK KOPHCHOTO BUKOPHCTaHHs (EKCIUTyaTalii) SKHX
OLIbIIIE OTHOTO POKY Ta BapTicTh sikux Outbie 20000 TpH.

[epBicHo ®oHJ oOIiHIOE OCHOBHI 3aco0m 3a coOiBapTicTi0. PoO3MISHYBIIM  JOpEYHICTH
3aCTOCYyBaHHSA OyIb-IKOTO 3 BHUKIIOUEHB, mependoadeHnx MCD3 Ne 1, momo peTpoCIeKTHBHOTO
3aCTOCYBaHHS, KEPIBHHUIITBO BHUPIIIIIO 3aCTOCYBATH CIIPABEUINBY BapTICTh 200 MEPEOIiHKY SK JOIUITbHY
co0iBapTicTh OCHOBHUX 3ac00iB. DOH I 3/1IHCHHUIIO OILIHKY OCHOBHHX 3aCO0IB 32 CIIPABEIMBOIO BAPTICTIO
Ha jgaty nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BUKOPUCTOBYE IO CIPABEIIMBY BapTICTh SIK
JOLLIBHY COOIBapTICTh OCHOBHMX 3aCO0IB Ha IO JaTy.

Y mopanpIioMy OCHOBHI 3aCOOM OITIHIOIOTBCS 3a iX COOIBapTICTIO MIHYC Oymb-sKa HaKOIHYCHA
aMopTH3aIlisi Ta OyAb-iKi HAKONHMYeHI 30MTKH BiJ 3MEHIICHHS KopucHocTi. CymMa HaKOIMHYEHOT
aMopTH3aIlil Ha ATy TEPEOIiHKA BUKIIOUAETHCS 3 BaJIOBOI 0aJaHCOBOI BAPTOCTI aKTHBY Ta YHCTOI CyMH,
IepepaxoBaHoi J0 MePeoIiHeHoi cymMHu akTuBY. [loomiHKa, sika BXOAWTH O CKIAAy BIACHOTO KaIliTaly,
TIEPEHOCUTHCS JI0 HEPO3MOIIICHOT O IPUOYTKY, KOJH IMPUTTMHIETHCS BU3HAHHS BiIIOBITHOTO aKTHUBY.

®oH HE BH3HAE B OalaHCOBIM BapTOCTI 00’€KTa OCHOBHHX 3acO0IB BUTPATH Ha IIOACHHE
00CIIyroByBaHHS, PEMOHT Ta TEXHIYHE 00CayroByBaHHs 00’ekTa. Lli BUTpaTH BU3HAIOTHCS B IPHOYTKY UM
30MTKy, KOIM BOHHM IOHeceHi. B 0OamaHCOBiif BapTocTi 00’€KTa OCHOBHHX 3ac00iB BH3HAIOTHCA TakKi
MTOJIAJTBII BUTPATH, SIKi 33I0BOJIBHSIOTH KPUTEPIsIM BU3HAHHS aKTHBY.

HemarepianbHi akTHBH OIIIHIOIOTHCS 32 COOIBAPTICTIO 32 BHPAaxXyBaHHSM OyIb-SKOI HAKOMUYEHOT
amopTm3anii Ta Oyab-KMX HAKOMWYEHWX 30WTKIB Bl 3MEHIIEHHS KOPHCHOCTI. AMOpTH3aIisg
HEMaTeplalbHUX aKTHBIB 3IIMCHIOETHCS 13 3aCTOCYBaHHSIM TPSMOJIIHIHHOTO METOAY 3 BUKOPHUCTAHHSIM
mopiunoi Hopmu 30%. HematepianpHi akTHBH, SIKI BUHHKAIOTh y pe3yiabTaTi MOTOBIpHHUX abo iHIIMX
IOPUANYHUX TIPaB, aMOPTH3YIOTHCS TPOTIATOM TEPMiHY YHHHOCTI IIUX TIPaB.

Ha xoxny 3BiTHY maty DOHI OIIHIOE, YA € SKACh O3HAKA TOTO, IO KOPHCHICTh aKTUBY MOXKeE
3MmeHImHTHCA. DOH 3MeHITye 6aJaHCOBY BAapTICTh aKTHBY J0 CYMH MOTO OYiKyBaHOTO BiIIIKOAYBaHHS,
SIKIIO 1 TUTPKK AKIIIO CyMa OYiKYBaHOTO BIAIIKOMYBaHHS aKTHBY MEHINA BiJ HOro 0ajaHCOBOi BapTOCTI.
Take 3MeHIIEHHS HEralHO BHW3HAETHCA B MPHOYTKax YW 30WTKaX, SKIIO aKTHB HE OONIKOBYIOTH 3a
nepeornineHo BapTicTio 3riqHo 3 MCBO Ne 16. 30uTOK Bim 3MEHIIEHHS KOPHCHOCTI, BU3HAHWUU IS
aKTUBY (32 BHHITKOM TyJBLTY) B TIONIEpeHIX mepiogax, PoHJ CTOPHYE, SKIIO 1 TUTHKHU SKIIO 3MIiHUIHCS
ToTIepeIHI OIiIHKM, 3aCTOCOBaHI JJIsl BH3HAYEHHS CyMH OYIKYBAaHOTO BimmikomyBaHHs. Ilicis BU3HaHHS
30MTKY BiJ] 3MEHIIIEHHS KOPUCHOCTI aMOpTHU3allisi OCHOBHUX 3aC00iB KOPUTYETHCS B MAaHOYTHIX mepiogax
3 METOK PO3MOJIUICHHS TMEePErNITHYTOi 0allaHCOBOI BApPTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHYHIN
OCHOBI IMPOTATOM CTPOKY KOPHCHOTO BUKOPHCTAHHS.

AmopTH3allisi OCHOBHHX 3ac00iB DOHIY HApaXOBYETHCS MPSIMONIHIHHUM METOIOM

KamitanpHi BKIasieHHS B OpEHIOBaHI TNPUMIIIEHHS aMOPTU3YIOThCA TPOTATOM TEPMiHY ix
KOPHCHOTO BHKOPHCTAaHHSA. AMOpPTH3AII0 aKTHBY IIOYMHAIOTh, KOJIW BiH CTa€ MPHUAATHUM JUIA
BUKOPUCTaHHS. AMOPTH3allil0 aKTUBY NPUIMHAIOTH Ha OTHY 3 ABOX AT, SiIKa BiAOYBA€ThbCs paHilie: Ha
Jaty, 3 SIKOi akTHB KJIacu(iKyIOThb SIK YTPUMYBaHUH IJIsl Mpoaaxy, abo Ha AaTy, 3 SIKOi MPHUIUHSIOTH
BHU3HAHHS AKTUBY.

2.4.2. Jlebimopcoka 3a60p206aHicmb 3a OCHOBHOIO OISIbHICINIO
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JlebiTopchka 3a00proBaHicTh - 11e (iHAHCOBHUN AKTUB, KUl € KOHTPAKTHUM IPaBOM OTPHMYBATH
IPOLIOBI KOWTH a00 iHIMH (iHAHCOBUI aKTUB Bill iHIIOTrO Cy0’€KTa rOCHIOAAPIOBAHHS.

HebiTopcpka 3a00proBaHicTs BU3HAETHCS Yy 3BiTi mpo ¢iHaHcoBHH cTaH ToAi, komun DoHI cTae
CTOPOHOIO KOHTPAKTHHUX MOJIOXKEHB I0JI0 IOT'O AKTUBY.

[lepBicHa orfiHka Ae0ITOPCHKOI 3a00PrOBaHOCTI 3MIMCHIOETHCSA 3a CIPABEIJIMBOIO BapTICTIO, sKa
JIOpiBHIOE BapTOCTI MOramieHHs, TOOTO CyMi OYIKYBaHHX KOHTPAKTHHUX TPOLIOBHX IOTOKIB Ha JaTy
OLIIHKH.

HebiTopcpka 3a00proBaHICTh 32 OCHOBHOIO [iSUTBHICTIO B MOJANBIIOMY OOJIKOBYETHCS 32
CTpaBEeIUIMBOI0 BAPTICTIO 3 BHKOPUCTAHHSM JAOXIJHOTO METOAY 32 MIiHYCOM pe3epBiB OYiKyBaHUX
KpenuTHUX 30UTKiB. Llell pe3epB CTBOPIOETHCS Y TOMY BHIIQJIKY, KOJIH iCHY€e 00’€KTHBHE CBIIYEHHS TOTO,
mo DoHA HE 3MOKE OTPUMATH BCIO CyMy 3a00pTOBaHOCTI BiJIOBIAHO 10 MEpBHHHUX yMOB. CyTTeBi
¢dinaHCcOBI TpyaHOINI Jae0iTOpa, WMOBIPHICTH TOro, II0 10 AebiTopa OyayTh 3aCTOCOBaHI MPOLEAYPU
OankpyrcTBa a0o0 (piHAHCOBI peopraHizailii, a TaKOX HeEMorameHHs a00 HEIOTPUMAaHHS CTPOKIB
moramieHHs: Je0iTopchbKoi 3a00proBaHOCTI CBiYaTh MPO Te, IO JeOITOPChKa 3a00proBaHICTh 3a
OCHOBHOIO JTISUTBHICTIO € 3HeliHeHow. CyMa pe3epBy SBJsE COOOI0 PI3HUIIO MK 0ajJaHCOBOIO BapTICTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OIIHOYHMX MaiOyTHIX TPOIIOBHX MOTOKIB. banaHcoBa BapTiCTh aKTUBY
3MEHIIYETHCS 338 PAXYHOK BLAMIOBIIHOIO pe3epBy, a cyMa 30MTKY BH3HAETHCS Y 3BITi PO CYKYITHI JTIOXOJIH.
SAxio aebiTopchka 3a00pTrOBaHICTh 32 OCHOBHOIO JIsUIBHICTIO € TaKa, 110 He MOYKe OyTH IMOBEPHYTa, BOHA
CIIUCYEThCS 3a PAaxXyHOK pe3epBy Ha 3HEIIHEHHs 3a OCHOBHOI JisuibHiCTIO. [loBepHEHHs pawiiie
CIIMCAHUX CYM KPEAUTYETHCS y 3BITi MPO CYKYIHI JOXOAM 32 PaXyHOK 3arajibHUX Ta aJMIiHICTPATHBHHX
BUTpAT.

VY pasi 3MiH clIpaBeIMBOI BapTOCTI AeOITOPCHKOI 3a00proBaHOCTI, 110 MalOTh MiClle Ha 3BITHY
JaTy, Taki 3MIHA BU3HAIOTHCS Y IPUOYTKY (30UTKY) 3BITHOTO MEPioay.

JebiTopchka 3a00proBaHICTh 32 OCHOBHOIO JISITBHICTIO, YMOBHU SIKOT MEPErJISTHYTI, OONIKOBYETHCS
3a CHpaBEUIMBOIO BApTICTIO HA OCHOBI CTPYKTYpH TEPETIITHYTHX TPOIIOBUX TMOTOKIB. [loTouny
ne0ITOPChKY 3a00proBaHICTh 0€3 BCTAHOBJCHOI CTaBKH BimcoTka MOH OLIHIOE 33 CYMOKO IE€PBICHOIO
paxyHKy (pakTypu, TOMY IO BILTHB JUCKOHTYBAHHS € HECYTTEBHM.

VY SKOCTI MPaKTUYHOIO CIPOIICHHS JJIsi pPE3E€PBYBAaHHS KPEOUTHHX 30WMTKIB IO JeOITOPCHKIH
3a00proBaHOCTI 32 OCHOBHOIO MisuTbHICTIO DOHI NpHWHHAIA PIMICHHS BHKOPHCTOBYBATH MATpPHUIHE
3a0e3nedenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ O4iKyBaHUX
KpemuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI Ae0ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KiHeIlb 3BITHOTO Mepiofy.

®oHpx o6J7iKOBYe IHIIY ae0ITOPCHKY 3a00pTOBaHICTH 3a CIPaBEMJIMBOIO BAPTICTIO HAa OCHOBI
CTPYKTYPH OUiKYBaHHX I'POIIOBUX MOTOKIB.

2.4.3. I'powosi xowmu ma ix exgigaienmu

I'pormioBi KomTH Ta iX €KBIBaJCHTH BKIIIOYAIOTH TOTIBKOBI KOINTH, ICMO3WTH B OaHKaX, IHIIII
KOPOTKOCTPOKOBI BHCOKOINIKBIZHI 1HBECTHIIii, IMEPBICHUI TEPMIiH SKUX HE TEPEBHUIIYE TPHOX MICAIIIB.
Cymu, BUKOPUCTAaHHS SIKHX OOMEXKEHE, BHKIIFOUAIOTHCS 31 CKIIaAy TPOIIOBUX KOIITIB MPHU MiATOTOBII
3BITY Mpo pyx rpomoBux KomTiB. CyMu, OOMEKEHHS IOM0 SKUX HE JO3BOJSAIOTH iX OOMIHATH abo
BHKOPHCTATH JUIA PO3PaxyHKy MO 3000B’S3aHHSAX MPOTATOM MPHHAWMHI JBAHAAMSTA MICAIIB ITiCISA
3BITHOI AAaTH, BKIFOYAIOTHCS JI0 CKJIATy IHIMMX HEOOOPOTHUX aKTUBIB. | pOIIOBI KOIITH Ta iX eKBiBaJeHTH
OOJTIKOBYIOTKCS 32 CIPaBEIITUBOIO BAPTICTIO, sIKa IOPIBHIOE iXHi HOMIHANBHIA BapTOCTI.

2.4.4. Kpeoumopcoka 3a60p208aHicmb 3a OCHOBHOIO OIILHICINIO MA IHWA KDEOUmopcovKd
3abop2osanicmo

[IpuHIMI TOYATKOBOrO BHM3HAHHS Ta OILIHKKA KpPEIUTOPCHKOI 3a00pPrOBAHOCTI 32 OCHOBHOKO
TSUTBHICTIO BiJTIOBia€ TMPUHIMITY ITOYATKOBOT'O BH3HAHHS Ta OI[HKK (iHAHCOBUX I1HCTPYMEHTIB.
IepricHa Ta mojanbila OI[IHKA MOTOYHHUX 3000B’S3aHb 3IIMCHIOETHCSA 3a CIPABEUIMBOIO BapTICTIO
BUTPATHUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHHX YyMOB, WMOBIPHOCTI IOTAIlICHHS, OYiKyBaHHX
BHXIIHUX TPOIIOBUX MOTOKIB.

dinaHcoBi 3000B’s13aHHs 0e3 (HiKCOBAHOTO CTPOKY HOTALLIEHHS Y IMOAANBLIIOMY OOJIKOBYIOTBCS 32
CIpaBeIUIMBOIO BAPTICTIO, KA AOPIBHIOE iX HOMiHAJIBHIN BapTOCTI.

Kpenuropceka 3a0oproBaHicTh 3a aBaHCAMH OTPUMAHUMH OI[IHIOETHCS 32 CIPaBEUIMBOIO
BapTICTIO, AIKa JAOPIBHIOE iX OaslaHCOBIH BapTOCTI.
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[lorouny kpeauTopcbky 3aboproBaHicTh O€3 BCTaHOBJIEHOI CTaBKM BigcoTka DOHA OLIHIOE 3a
CYMOIO TIEpBICHOTO PaxyHKY (akTypH, TOMY LIO BIUTUB JUCKOHTYBaHHS € HECYTTEBUM.

2.4.5. Buznanus 00x00i8

Joxin — 11e 30uUIbIIeHHs] akTHBIB a00 3MEHIICHHS 3000B’s3aHb, HACIIJAKOM SKOTO € 3POCTaHHS
BJIACHOTO KamiTany, KpiM sIK YHACHiZIOK 3iHCHEHHS! BHECKIB JIepsKaTENsIMI BUMOT JI0 BJIACHOTO KaIliTary
(11.4.68 KontentyaibHOI OCHOBH).

Bignosimo g0 MC®3 Ne 15 «Jloxim Bix JOTOBOPIB 3 KIIEHTAMU» JOXiJ - II¢ 30UIbIICHHS
E€KOHOMIYHHMX BHWT1Jl TPOTATOM 3BITHOTO Iepiony y (opmi HaaxolkeHb a00 MOKpalleHHS aKTHBIB abo
3MEHIIICHHS 3000B’s3aHb, 110 BEAE 0 30UIBIICHHS BJIACHOTO KaIliTally, OKpIM 30UIBIICHHS BJIACHOTO
KaIliTaiy, OB’ sI3aHOT0 3 OTPUMAaHHSIM BHECKIB BiJ yIaCHUKIB BIACHOTO KaIliTaly.

Cy0’€eKT rocromaproBaHHs 00JIIKOBYE JIOTOBIP 3 KIIIEHTOM, SIKUI HAJIKHUTD JI0 Chepr 3aCTOCYBaAHHS
IBOTO CTaHAAPTY, TUIBKU TOJI, KOJM BHKOHYIOTBCS BCi MEpeiueHi aaji KpUTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIMJIM JIOTOBIp (MMMCHMOBO, YCHO YW Y BiIMTOBITHOCTI 3 1HIIOK 3BUYHOIO MTPAKTUKOIO BEJeHHs Oi3HeCy)
1 TOTOBI BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) Cy0’€KT TOCHOAApIOBAaHHS MOXKE BU3HAYMTH IpaBa KOXKHOI
CTOPOHHU BIJTHOCHO TOBapiB abo mociyr, siki OyIyTh MepeaaBaTucs; B) cy0’€KT TOCIONapIOBaHHS MOXKeE
BM3HAUWUTH YMOBH OIUIAaTH 3a ToBapu abo0 TOCIHyrH, sKi OyayTh IepeaaBaTHCS; I') JOTrOBIp Mae
KOMEpIIiHHY CYTHICTh (TOOTO OUIKYETHCS, L0 PHU3MK, 4ac abo cyMa MaHOyTHIX TpOIIOBHX IOTOKIB
Cy0’€KTa TOCIONAPCTBA 3MIHATHCS BHACHIZOK JIOTOBOPY); Ta TI) IIUIKOM IMOBIpHO, MO CyO’€KT
TOCIIO/IAPIOBAHHS OTPHMAE KOMIICHCAIIi0, Ha SIKY BiH MaTUMe MPaBo B OOMIH Ha TOBapH a00 MOCIYTH, SIKi
OyayTh nepenaHi kiaieHTy. OILIHIOIOYH, YHM JOCTATHHO BHCOKOIK € HMMOBIPHICTH OTPUMaHHS CyMH
KOMITEHCaIlii, cy0’€KT TOCIIOapioBaHHs IMOBHHEH PO3TIISTHYTH JIMIIE 3/IaTHICTh KIIIEHTA Ta HOTr0 HaMip
BHUIUIATUTH TaKy CyMy KOMIIEHCAIlii, KOJIM HAaCTaHe Jac il CIIIaTH.

JlebiTopchka 3a0OpPTroOBaHICTh - 1€ IPaBO Cy0’€KTa rOCHOJApIOBAHHS Ha KOMIIGHCAIIiI0, SKE €
6e3ymoBHUM. [IpaBo Ha KOMIEHcAII0 € 6e3YMOBHUM, SIKIIO IS TOTO, MO0 HAcTana JaTa CIUIATH TakKol
KOMIICHCAIlli, HeoOXimHui e IumH dacy. Cy0’eKT rocmogaproBaHHS OOMIKOBYE eOITOPCHKY
3a00proBaHicTh BiAmoBiaHo 10 MC®3 Ne 9. Ilicisa mepBicHOro BU3HaHHS Ae0ITOPCHKOI 3a00proBaHOCTI
BHACNIIOK JOTOBOPY 3 KIII€HTOM Oyab-sKa PI3HHUIE MDK OIIIHKOIO Je0iTOPChKOI 3a00proBaHOCTI
BimmoBigHO M0 MC®3 Ne 9 Tta BiAMOBiZHOI BWU3HAHOI CyMH JOXOMY CIIJ IOJaBaTH SK BHUTPATH
(HampuKkIad, K 30MTOK BiJl 3MEHIIICHHS KOPHCHOCTI).

Hoxonu @oHa BU3HAE 32 METOJOM HapaxyBaHHSL.

Joxin BKIIOYAE TIIBKH BaJIOBI HANXOHKEHHS GKOHOMIYHHMX BHWTIJ, SKI OTpPUMaHI YU MiIJIATAIOTh
OTPUMAaHHIO MiJIPUEMCTBOM Ha HOT0 BIACHUH PaxyHOK.

Sxmo pe3ynmpTaT omeparlii, ska mependavyae HaJaHHS MMOCTYT MOXKe OyTH TOMEpeqHBO OIliHEHUI
JIOCTOBIPHO, JOXIiJT 3a ITI€I0 OIEpaIli€fo Ma€ BU3HABATHCS IIITXOM ITOCHJIAHHS Ha TOH €Tall 3aBEePIICHOCTI
orepartii, SKUii iCHy€e Ha KiHeIlb 3BITHOTO Mepioxy.

Bigmoimao mo m. 46 MC®3 Ne 15 komm (abo SK TUIBKH) 3000B’SI3aHHS MO0 BHKOHAHHS
3aJI0BOJIEHE, CY0’ €KT TOCIOJApIOBaHHS BH3HAE SK JOXiJ BiJ 3BUYAWHOI MiSUTBHOCTI, CYMY IIHU OIeparii
(1Ka He BKIIOYAE OIIHOK 3MIHHOI KOMITEHCAIIil, 110 € OOMEKEHUMH BiINOBiIHO 10 maparpadis 56-58),
sIKa BiJHECEHa Ha 1€ 3000B’s13aHHS 1010 BUKOHAHHS.

@oH BU3HAE NOXOAM, SKIIO iX CyMy MOXHA BHU3HAYHTH 3 JOCTATHIM PiBHEM TOYHOCTI, iCHYE
WMOBIPHICTh OTPUMAaHHSI MaWOyTHIX EKOHOMIYHHX BHUTOX 1 JOTPUMAHO KOHKPETHHUX KpPHUTEPiiB IO
KO)KHOMY HampsMKy AisuibHOCTI PoHy. Cyma T0X0My BBaXKAETHCS TAKOI, M0 HE MOXKE OYTH TOCTOBIPHO
OLlIHEHA JI0 TUX IIip, MIOKK YMOBHI 3000B’si3aHHS, OB’ sI3aHI 3 peamizaii€ro, He OyIyTh BpPErylbOBaHi.
Oninku nmoxoxiB DonHmy 0a3yloThCs Ha pe3yabTaTaX MHHYIUX TEpiofiB 3 ypaxyBaHHSM KaTeropii
TTOKYTIIIB, BUJIIB OMepaliii Ta crenudiku KOKHOI YTO/IH.

@DoHI yKIaza€e KOHTPAKT i3 KIIEHTAMH HAa YMOBaxX OIUIATH HPOTArOM KOPOTKOTO IEpioay yacy,
YroIy He HOCATh 0araTOKOMIIOHEHTHHUH xapakrep Ta DoHI He Mae Iporpam JIOSUIBHOCTI Ta CeHu(IuHIX
rapaHTiil.

@DoHIl MOXKE JOCTOBIPHO OLIHUTH CyMY IIOXOIY, HEBU3HAUEHOCTEH LIOAO0 OTPUMAHHS I'POLIOBHX
kowtie ®oHn He Mmae, Tomy DOHA NPUHHSIIO PIlICHHS BHU3HABATU JOXiA 3a JATOI0 MiAMHMCAHHS aKTa
BHKOHAHUX POOIT (TIOCITyT).

Hoxin Big mponaxy ¢iHaHCOBHX IHCTPYMEHTIB, IHBECTHLIHHOI HEpYXOMOCTI a00 IHIIMX AKTHUBIB
BH3HAETHCA y MPUOYTKY a00 30UTKY B pa3i 3a10BOJICHHS BCiX HABEIECHHUX Al YMOB:

a) @oHp mepenaB MOKYIILEBI CYTTEBI PU3UKHU 1 BUHATOPOAM, OB s3aH1 3 BJIACHICTIO Ha (iHAHCOBUI
IHCTPYMEHT, IHBECTHULIIHY HEPYXOMiCTh a0 iHI aKTHUBU;
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0) 3a DoHIOM HE 3AIMIIAETHCA aHi MOAAbIA YYacTh YIMPaBIiHCHKOTO IMepcoHany y ¢Gopmi, fKa
3a3BMYail TOB’si3aHa 3 BOJOAIHHAM, aHi e(EeKTUBHUI KOHTPOJIb 3a MPOAAHUMH (HiIHAHCOBUMH
IHCTpYMEHTaMH, iHBECTHIIHHOIO HEPYXOMICTIO 200 IHIIMMHU aKTHBAMHU;

B) CyMY JIOXOJY MOKHA JJOCTOBIpPHO OL[IHHUTH;

') UMOBipHO, 1110 10 DoHAY HANIHAYTh CKOHOMIYHI BUTO/IU, TIOB I3aHi 3 ONepalli€ro;

1) BUTpaTH, siki Oyiu abo OyayTh MMOHECEH] y 3B’ SI3KY 3 OIepali€ro, MOXHa JOCTOBIPHO OLIHUTH.

Joxin BU3HAETBCS y 3BITI PO MPUOYTKH Ta 30MTKM 32 YMOBH BiIOBIIHOCTI BU3HAYEHHIO Ta
KpHUTEpisAM BU3HAHHS. BU3HAHHA NOXOMy BiIOYBA€THCS OHOYACHO 3 BUSHAHHSM 301UIbILICHHS aKTUBIB 200
3MEHIIIEHHS 3000B’A3aHb.

JMBineH 1 BU3HAIOTHCS JOXOJIOM, KOJIM BCTAHOBJICHO MPAaBO HA OTPHUMAaHHS KOIITIB.

2.4.6. Buznanus eumpam

ButpaTtu — 11¢ 3MeHIIICHHs aKTUBIB 200 301IbIIIEHHS 30008’ s13aHb, HACIIIJIKOM SIKOI'O € 3MCHIIICHHS
BJIACHOTO KaIliTaly, KpiM sIK YHACIIIOK 3AIHCHEHHS PO3NOALTY JepKaTesIM BUMOT JI0 BIIACHOTO KaITliTary
(1. 4.69 KonrentyanbHOT OCHOBH).

®onJ 00IKOBYE BUTPATH 32 METOJIOM HapaxyBaHHSI.

BuTpatu BH3HAIOTHCS Yy 3BITiI MPO MPUOYTKH Ta 30MTKH 32 YMOBH Bi/IMTOBIJHOCTI BU3HAYCHHIO Ta
OHOYACHO 3 BU3HAHHAM 30UIbIIIEHHS 30008’ A3aHb a00 3MEHIIIEHHS AKTHBIB.

Butpatu HeraiiHO BHM3HAIOThCS Yy 3BITI MpO NMPUOYTKM Ta 30MTKH, KOJW BHJIATKH HE HAJAIOTh
MalOyTHIX EKOHOMIYHUX BHTiJ ab0 TOMI Ta TI€I0 MIpO0, SKOK MaiOyTHI E€KOHOMIYHI BUTOIU HE
BIJINIOB1Ial0Th a00 MEPECTalOTh BiANOBIIaTH BU3HAHHIO SIK aKTHBY Y 3BiTi Mpo (DiHAHCOBUIA CTaH.

ButpaTty BU3HAIOTBCS y 3BITI PO MPUOYTKU Ta 30MTKH TAKOX Y THX BUIIQJKaX, KOJIM BUHUKAIOTh
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butpartu, moHeceHi y 3B’A3Ky 3 OTPHUMAHHSM JIOXOJAY, BU3HAIOTBCS Y TOMY K IEpioji, MO |
BIAIIOBIIHI JOXO/IH.

ButpaTu 3a mo3ukamu, SIKi HE € YaCTHHOK (DIHAHCOBOrO IHCTPYMEHTY Ta HE KaIiTalli3yIOThCS SIK
gacTHUHA cO0IBApTOCTI aKTHBIB, BU3HAIOTHCA K BUTpATH mepiomy. DoHa KammiTani3ye BUTPATH HA TTO3HUKH,
sIKI  0e3MMocepeIHbO BIMHOCATHCSA 10 TpuAOaHHsS, OymiBHUIITBA a00 BHUPOOHUIITBA KBai(hiKOBAHOTO
aKTHBY, sSIK YaCTHHA COOIBAPTOCTI I[LOTO aKTHUBY.

2.4.7. Dinancosi 0oxodu ma sumpamu
@diHaHCOBI JOXOAM Ta BUTPATH BKIIOYAIOTH TPOIEHTHI JIOXOAM Ta BHUTPATH 3a IO3UKOBUMU
KOIITaMH, 30UTKH BiJl JOCTPOKOBOI'O TOTAIICHHS KPEIUTIB, MPOIEHTHI TOXOAW Bill BKIAACHUX KOINTIB,
JOX1M BiJ BUHWKHEHHS ()IHAHCOBHUX IHCTPYMEHTIB 1 NpUOYTKM Ta 30WMTKH BiJ KypCOBHX DI3HHIb 3a
(hiHaHCOBOIO AISUTBHICTIO.
[IporeHTHI AOXOaM BU3HAIOTHCA MO MIpi IX HapaxyBaHHS 3 ypaxyBaHHAM €(EKTHBHOI IOXOIHOCTI
aKTHBY.

2.4.8. [looamok na npubymox

®oHA HE € MIATHUKOM ITOIaTKy Ha MPUOYTOK Ha 3aralibHUX IMiJICTaBaX, , BIAMOBLAHO M0 1 141.6.1
[IKY , 3rigHOo 3 SKUM 3BUTBHSAIOTHCS BiJl OMTONATKYBaHHS KOIITH CIIUTLHOTO IHBECTYBaHHS, a CaMme: KOIIITH,
BHECEHI 3aCHOBHUKAMH KOPIOPATHBHOrO (DOHIY, KOIITH Ta IHIN AaKTHBH, 3aJy4eHi BiJl YYaCHUKIB
IHCTHTYTY CIIUIPHOTO IHBECTYBaHHS, JOXOIHM BiJ 3IIMCHEHHS Omeparliii 3 akTHBaMH iHCTUTYTY CITLILHOTO
IHBECTYBaHHS, JIOXO/IH, HAPAXOBaHi 32 aKTUBAMH IHCTUTYTY CIUIHPHOIO IHBECTYBAHHS, Ta 1HIII IOXOIH Bi
TISUTBHOCTI THCTHTYTY CITUTFHOTO 1HBECTYBaHHS (BIiIICOTKH 3a TIO3MKAaMH, OPEHIHI (JII3MHTOBI) TUTATEXI,
POSIITI TOIIIO).

2.4.9. Obaixosi norimuxu wo0o 3abe3neyens

3a0e3meyeHHsT BHM3HAIOTHCS, Komu QOHA Mae TenepilmHio 3a00proBaHiCTh (IOpUIMYHY a0o
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOMIJIHMBO, HIXK
HEMOXJIMBO), IO TIOTAIlIeHHS 3000B’S3aHHS BUMaraTMe BUOYTTS pecypciB, KOTpi BTUIIOIOTH y cO0i
€KOHOMIYHI BUTO/IM, 1 MOXKHA JJOCTOBIPHO OLIHUTH CyMy 3000B’I3aHHSI.

2.4.10. Indopmauis npo 3minu 6 0OIIKOGUX NOATMUKAX

®onp obupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH TOCIIIOBHO JIJIS MOAIOHUX oOrmepariii, iHImx
nofii abo ymoB, akumo MC®3 koHKpeTHO He BUMarae abo HE JO3BOJISE€ BU3HAUCHHS KaTeropii crartei,
JUTSL SIKUX 1HIL TTOJIITUKA MOXYTb OyTH IOPEYHUMHU.
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Oo6mnikoBa monitTika ®oHay 3a mepion, mo 3akiHuyerbcs 30 BepecHs 2023 poky, BiAmoBingae
00JTIKOBIH MOMITHUII, KA 3aCTOCOBYBAJIACh B MOMEPEAHBOMY 3BITHOMY IEPioi.
OO6xnikoBa TOMITHKA MO0 TMOAAJBIIOI OLIHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCA Y
BIJINOBITHUX PO3JILIaX O0JIIKOBOT MOITHKH.
3. Icmommui 001iK08I cyOicenHs, OYinHi 3HAUeHHsL A NPUNYULeHHS

3.1. Ob6aixosi nonimuku, po3pooneni 3a siocymuocmi npamux Hopm MCP3

Axmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS N0 oOmeparii, iHmoi momii abo ymoBH,
KepiBHUITBO DOHy 3aCTOCOBYE CY/PKEHHS i 4ac po3pOOJICHHS Ta 3aCTOCYBAaHHS OOJIKOBOI MONITHKH
TaKUM YHHOM, 100 iH(hopMaris Oynia JOpeqHOo Ui MOTPed KOPUCTYBAYiB sl IPUAHATTS EKOHOMIYHUX
pillleHb Ta JIOCTOBIPHOIO, y TOMY 3Ha4YeHHi, 0 (JiHAHCOBA 3BITHICTH:

- TOJa€ JOCTOBIpHO (hiHAHCOBHMM cTaH, (PiHAHCOBI pe3yabTaTH IisUTBHOCTI Ta I'POLIOBI MOTOKH
®Donny;

- BimoOpakae eKOHOMIYHY CYTHICTh ollepalliii, iHIMX HoAid abo yMOB, a He JIHIIE IOPHINYHY
opmy;

- € HEWTpaJbHOK, TOOTO BUIBHOIO BiJI yIiepe/KeHb;

- € TIOBHOIO B YCiX CYTTEBUX aCIIEKTaX.

[lig yac 3aifiCHEHHs CY/DKCHHS KepiBHUITBO DOHIY MOCHJIAETHCS HA MPUHHATHICTh HABEICHUX
Jalti JpKepes Ta BPaXxoBYeE 1X HU3XITHOMY MOPSIKY:

- BuMoru B MC®3, y sIKUX i7ieThCs PO MOJIOHI Ta IMOB’3aHi 3 HUIMH THTAHHSL,

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIIIIT OIIIHKKM aKTHBIB, 3000B’sI3aHb, JIOXO/IIB Ta BUTPAT y
KonnenrtyanbHiii 0CHOB1 piHAHCOBOT 3BITHOCTI.

[Mix wac 3mificHEeHHS CYIDKEHHS YIPABIIHCHKUHA IMEPCOHAT BPaXOBYE HAMOCTAHHIII TOJIOXKEHHS
IHIIUX Opra”iB, W0 PO3POONSIOTE Ta 3aTBEPIKYIOTh CTAHJAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIETITYaJIbHY OCHOBY [UIS PO3pOOJIEHHS CTaHAApTIB, IHITY TpodeciiHy mirtepaTypy 3 OOJIKy Ta
TIPUIHSATI TalTy3€Bi MMPAKTHKH, TI€I0 MIPOIO, KOO BOHU HE CYIIepedaTh BUINE3a3HAUCHUM JDKEpesIaM.

3.2.0uinku, cyorcents ma npunyuleHus

[Tiaroroska ¢inancoBoi 3BiTHOCTI 38 MC®3 BuMarae Bij yIIpaBIiHCHKOrO IepCcoHany hopMyBaHHS
MIEBHUX CY/DKCHb, OIIHOK Ta TIPHUITYIICHBb, SKi BIUIMBAIOTh HA BUKOPUCTAHHS MPUHITUIIB OOIIKOBOI
MIOJIITHKHU, @ TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXOIIB Ta BHTpAT, SKi BimoOpaskeHi B 3BITHOCTI.
VYTpaBmiHCHKHI TEpPCOHANT BHUKOPHUCTOBYE psI OIIHOK Ta NPUIYIIEHb MIOAO MOAAHHS aKTHBIB Ta
3000B’s13aHb Ta PO3KPHUTTA YMOBHUX aKTHBIB Ta 3000B’si3aHb NpPU MIATOTOBI (hiHAHCOBOI 3BITHOCTI
BignosimHO 10 BuMor MC®3. OmiHky Ta MOB’s3aHi 3 HUMH MPUITYIIEHHS TPYHTYIOTHCSA Ha ICTOPUYHOMY
JOCBiAi Ta iHmUX (hakTopax, sIKi BBAXKAIOTHCS OOTPYHTOBAaHUMH 3a JaHUX OOCTAaBHH, PE3yNbTaTH SKHX
(hopMyIOTH OCHOBY UISI CY/IPKEHB 11010 OaTaHCOBOi BAPTOCTI aKTHBI Ta 3000B’A3aHb, KA HE € OYEBUTHOIO
3 iHmmx mxepen. Jlomymends i 3po6ieHi Ha X OCHOBI MOIEpeqH] OMIHKH MOCTIHHO aHATI3YIOThCS Ha
MpeaMeT HeoOXiAHOCTI iX 3MiHA. 3MiHH B OIIIHKaX BHU3HAIOTHCS B TOMY 3BITHOMY TIEpiO/li, KOJNH IIi OIiHKH
Oynu TeperysiHyTi, 1 B yCIX HACTYIMHUX Mepiofax, BUKIMKAHUX 3a3HAYEHUMH 3MiHAMH. Y IPaBIiHCHKAN
TEPCOHANl 3[IICHIOE OIIHKY Ta BiJOOpa)XKeHHS aKTHBIB Ta 3000B’S3aHh TAKUM YHHOM, MO0 HeE
MIEPEHOCUTH HasBHI ()iHAHCOBI PU3WKH, SKi MOTEHIITHO 3arpoXKyIOTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI
3BiTHI Tepiogu. AKTHUBU 1 3000B’s3aHHS (DOHIY MEPBICHO OIHIOIOTHCS IMiJ Yac iX NPHAOAHHS YU
BHHUKHEHHS Ta B IIOAANBIIOMY OIlIHIOIOTHCS Ha JaTy OandaHCy CTaHOM Ha KiHEelb 3BITHOTO POKY
BignoBizHo 1o BuMor MC®3. Indopmaunis mpo cyTTeBi chepr HEBU3HAYEHOCTI OL[IHOK 1 KIIIOYOBI
CYJ/UKEHHS TTPH BUKOPHUCTaHHI OOJIIKOBOT MOJIITHKHU MPEACTaBIIeH] Jai.

3.3.3azanvui cyoscenns mo0o cnpageoausoi sapmocmi akmueie ma 30006 s13amb

Ominka chpaBemIMBOi BapTOCTi akTHBIB Ta 3000B’s3aHb IPYHTYETHCS HA CYDKEHHSX II0J0
nependavyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYyaIlii, pU3HKIB, BIACTUBUX
¢iHaHCOBMM 1HCTpyMeHTaM, Ta iHmMX (akropiB 3 ypaxyBanHaM BuMor MC®3 Ne 13 «Omninka
CIpaBeIUINBOI BaApTOCTI».

OmiHka crnpaBeJMBOi BapTOCTI - L€ OLIHKAa KOHKPETHOTO akTHUBY abo 3000B’s3aHHsA. Towmy,
OL[IHIOIOYM CIIPaBeJIMBY BapTiCTh, CyO’€KT TocliofaploBaHHS Mae OpaTd 0 yBarW Ti XapaKTEpPUCTHUKU
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akTHUBY a0o 3000B’si3aHHS, SKi yYaCHHKM PUHKY B3sIM O 10 yBaru, BH3Ha4yaOuM LiHY aKTUBY abo
3000B’s13aHHS Ha JaTy OUIHKH. [l0 TaKMX XapaKTepUCTHK HaJeXaTh, HATPUKIA, TaKi:

a) CTaH Ta Miclie pO3TallyBaHHS aKTHBY;

0) oOMeXeHHSI, AKIIO BOHU €, Ha MpoJak a00 BUKOPUCTAaHHS aKTUBY.

OniHka cCrpaBeIIMBOI BapTOCTI MPHUIIYCKa€e, MO aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MiX
y4acCHWKaMH PHHKY y 3BUYAiHIN omnepaii mpoJaxy akTuBy abo mepenadi 3000B’s13aHHS HA JaTy OLIHKA
32 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OriHka crpaBeIuBol BAPTOCTI» BU3HAUAE CIIPABEIIMBY BapTICTh SK IiHY, sfKa Oyia
0 oTpuMaHa 3a Mpojaxk akTUBY, abo cjlaueHa 3a IMepeaady 3000B’sI3aHHs y 3BUYAWHIN omepamii Mk
y4aCHWKaMHU PUHKY Ha JaTy OLIHKH.

OriHka crpaBeIIMBOI BapTOCTI MPHUITYCKa€e, MO aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MIiXK
y4acCHWKaMHU PHHKY y 3BUYAiHIN omepatii mpoJaxxy akTuBy abo mepenadi 3000B’si3aHHS HA JAaTy OLIHKA
3a IOTOYHHUX PUHKOBUX YMOB.

OmiHka crhpaBeUIMBOI BapTOCTI MpPHITycKae, IO Olepalliss MpoAaxy akTHUBy abo mepenadi
3000B’s13aHHS BiIOYBaEThCS 200

a) Ha OCHOBHOMY PHHKY JIJIsl ILOTO aKTHBY ab0 3000B’A3aHHsT; a00

0) 3a BiJICYTHOCTI OCHOBHOTO PHUHKY - Ha HaWCHPUSATIUBINIOMY PUHKY JUIS IIBOTO aKTHBY abo
3000B’sI3aHHSI.

CrpaBeiiiBa BapTiCTh - I IiHA, ska Oyna O OoTpMMaHa 3a MPOJaX aKTHBY a0o CIjlaueHa 3a
nepenavy 3000B’s13aHHS y 3BHYAiHIN orepallii Ha ocCHOBHOMY (200 HaHCTIPHSTIMBINIOMY) PUHKY Ha JIaTy
OI[IHKM 32 NMOTOYHHX PUHKOBUX YMOB (TOOTO BHXiJNHA I[iHA), HE3AJIEKHO BiJ| TOTO, UM CHOCTEPIraeThCs
Taka I[iHa 0e3rmocepe b0, UM OLlIHEHA 32 JIOMTOMOTOI0 1HIIIOTO METOJTY OIIHIOBAHHSI.

OriHKa cripaBeIMBOI BapTOCTi Tepenbadae, mo QinancoBe abo HediHaHCOBE 3000B’s3aHHS 200
BIIACHWH IHCTPYMEHT KamiTalxy cy0’€KTa roCHofaproBaHHs (HANMPHKIAA, YaCTKH Y4acTi Y BIACHOMY
KarmiTaji, BUIYIIEH] K KOMITEHCAllisl mpu 00’ eHaHHI 0i3HEeCY) MepenacThCcs yYaCHUKOBI PUHKY Ha JaTy
omiaku. [lepemaua 3000B’s3aHHS a00 BJIACHOTO IHCTPYMEHTY KaIliTamy Cy0’€KTa TOCIOJapIOBaHHS
repenbavae Take:

a) 3000B’s13aHHS JIUIIATHUMETHCS HEMOTAIICHUM 1 CTOPOHA-YYaCHUK PHUHKY, SKild Oyae 3MiHCHEHO
nepeaayvy, MOBUHHA OyJe BUKOHATH 1€ 3000B’s13aHHs. 3000B’s13aHHS HE OyjIe MmoraiicHe 3 KOHTParecHTOM
a0o HITMM YMHOM Ha JIaTy OIiHKH.

0) BJIACHWI IHCTPYMEHT KaIliTaldy Cy0’ €KTa TOCIIOAapIOBAHHS JHUIIATHMETHCS HEMOTAIIeHUM, i
CTOpOHA, SIKIH BiH IepeNaeThes, - yUaCHUK PUHKY - Tiepedepe Ha cebe mpaBa Ta 000B’S3KH, TIOB’sI3aHI 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyze ckacoBaHMil a00 IHIIMM YMHOM TIOTAIlIeHNH Ha ATy OIIHKH.

Mera 3acToCyBaHHS METOXy OIIIHKM BapTOCTi - BH3HAYWTH I[iHY, 32 AKOIO BigOymacs O 3BmuaiiHa
oleparisi MpoAaky aKTHBY YW Tepemadi 3000B’s3aHHS MUK yJaCHHKAaMH PHUHKY Ha JaTy OIIHKH 3a
MOTOYHHUX PHHKOBHX YMOB.

IcHyIOTP TpH MHMPOKO 3aCTOCOBYBaHI METOAM OIIHKH BapTOCTi, Taki SK PWHKOBHH IIiIXif,
BUTPATHUH MiAXII Ta TOXITHUHN ITiIXiI.

3 Meror MiABUINEHHS 3iCTAaBHOCTI OIIHOK CHpPaBEIMBOI BapTOCTI Ta IIOB’S3aHOTO 3 HUMHU
poskputts iHpopmarii MCD3 Ne 13 ams Takux Iiiell BCTAHOBIIOE i€papXifo CIipaBeAIMBOi BapTOCTi, ¥
SIKiM TIepen0dadeHo TPU PiBHS BXiJHUX JaHUX JUIS METOIB OLIHKH BapTOCTI, III0 BUKOPUCTOBYIOTHCS JIJIS
OLIIHKH CIIPaBEIIIUBOL BapTOCTi. lepapXis cripaBemTBOi BAPTOCTiI BCTAHOBIIIOE HAMBUINUH TIPIOPUTET AJIS
IiH KOTHPYBaHHS (HECKOPUTOBAaHMX) HAa aKTHMBHUX PWHKAaX Ha iMEHTUYHI akTWBU ab0 3000B’s3aHHS
(BxigHi mani 1-To piBHS) Ta HAWHWKYUN TPIOPUTET IUTs 3aKPUTHX BXITHUX AaHWX (BXiAHI maHi 3-TO
piBHS).

Bxigai mani 1-ro piBHS - 1e I[iHM KOTHUpYBaHHS (HECKOPHTOBaHI) Ha aKTHMBHHX pHHKaxX Ha
IIeHTHYHI aKTHBU 200 3000B’si3aHHS, JI0 SKUX CyO’€KT TOCIIOJApPIOBAHHS MOXKE MAaTH JIOCTYN Ha ATy
ouinkd. [liHa KOTUpYBaHHS HA aKTUBHOMY PUHKY € HaiHA[IMHIIINM CBiTYEHHSM CIIPaBEIJINBOI BapTOCTI
1 32 HasiBHOCTI Mae OyTH BUKOPUCTaHA O€3 KOPWUTYBAaHHS JJISl OLIHKH CIIPaBEIUTMBOi BapTOCTi, OKPIM
CHUTYallill, Bu3HaUeHnX y naparpadi 79.

Bxinni mani 2-To piBHS - 1Ie BXiAHI AaHi (OKpiM I[iH KOTUPYBaHHS, Bi/IHECEHUX 0 1-T0 piBHA), AKi
MO)KHAQ CIOCTEpiraTH ISl aKTHBY 4M 3000B’si3aHHA, NMpsAMO a0 ormocepenkoBaHO. SIKIIO akTUB abo
3000B’s3aHHSI Ma€ BHM3HAYEHUH (KOHTPAKTHUI) CTPOK, TO BXiAHI JaHi 2-T0 piBHS NOBUHHI OyTH
BIJKPUTHUMH TIPOTSITOM IIPAKTHYHO BCHOTO CTPOKY LBOrO aKTHBY UM 3000B’s3aHHS. [[0 BXimHUX naHuX 2-
IO piBHS HaJIeXaTh:

a) IiHM KOTUPYBaHHS Ha MOJIOHI aKTUBHU 4M 3000B’s13aHHS HA aKTUBHUX PUHKAX;
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0) IiHKW KOTUPYBAHHS HA iICHTHUYHI a00 MOMIOHI aKTHBH YW 3000B’S3aHHS Ha PUHKAX, SKi HE €
AKTUBHHMH;

B) BXIiIHI JaHi, OKpIM IiH KOTUPYBAaHHS, SIKi MOKHA CIIOCTEpIraTH Ui aKTUBY UM 3000B’S3aHHS,
HaTpUKIa;

- CTaBKM BIJICOTKA Ta KPHBI JOXIAHOCTI, IO CIHOCTEPIrarOThCS Ha 3BHYAHHUX IHTEpBajax
KOTHPYBaHHS;

- IOITyCTUMA 3MIHHICTb;

- KpEIUTHI CIpenu.

I') BXIiJHI JaHi, MITBEPIPKEHI PUHKOM.

Bxinni gani 3-ro piBHS - Iie BXiJHI JaHi U1 aKTUBY YM 3000B’sI3aHHS, SIKHX HEMAE Yy BIIKPUTOMY
JnocTymi. 3akpuTi BXiOHI JaHi CliJi BUKOPHCTOBYBATH JUIsS OLIHKK CHpPaBEUIMBOI BapTOCTi, SIKIIO
BIJIMIOBIIHUX BIIKPUTHX JaHUX HEMAE, IO NMEpea0adacThCsl B CUTYAIiAX, KOIH MISUIBHICTh PHHKY IS
akTHBY a00 3000B’s13aHHS HA JATy OI[IHKM He3HadHa, abo ii B3araii Hemae.

MeToH OIIHKH 3aCTOCOBYIOTHCS TIOCITiZIOBHO.

VYnpaBaiHCBKUI TIepcoHaNl 3MAIMCHIOE BHKIIOYHO OI[IHKH CIIPaBEeUIMBOI BapTOCTI AKTUBIB Ta
3000B’s13aHb, sKi BuMaraoTscst MCBO Ne 13, Ha KiHelb KO)KHOT'O 3BITHOT'O ITEPioy.

HasiBHiCTh TOpeYHHMX BXiJHUX JaHUX Ta IXHS BiJHOCHA Cy0’€KTHBHICTh MOXKE BIUIMHYTH Ha BHOIp
BIJIMIOBIIHUX METOMIB OIIIHKM BapToCTi. Tak, BUXOASYU 3 OCOOJIMBOCTEH IHCTPYMEHTIB Kalitaiy, sKi
3HAXOMAThCS Y CKIIal akTuBiB DOHIY, Ml Yac BU3HAYEHHS iX CIPABEJIMBOI BAPTOCTI B OCHOBHOMY
Oy/IyTh BUKOPHCTOBYBATHCS BXIiJIHI JIaHi 3-T0 piBHS i€papXii.

3.4. Oyinku ginancosux iHcmpymeHnmis

®onn Bu3Hae (inaHcoBHiA akTUB abo (iHaHCOBE 3000B’s13aHHS Y 3BiTi PO (QiHAHCOBHIA CTaH TOM i
JUIIE TOJI, KOJMH CYO’€KT T'OCIIOJIapPIOBAHHS CTAa€ CTOPOHOIO KOHTPAKTHUX TIOJIOKEHb IMOJO IHOTO
THCTpyMEHTA.

Bigmosimao mo m. 3 MC®3 Ne 9 Bu3HaHHS Ta, y BIAMOBITHUX BHUIIAIKAX, MPUITHHCHHS BU3HAHHS
3BHYAtHOTO MpUa0aHHsa ab0 mpoaaxy (PiHAHCOBHUX aKTUBIB 3IIHCHIOETHCS, 3 BUKOPHUCTAHHAM OOJIIKY 3a
JaTOIO orepalii abo 00Ky 3a 1aTo po3paxyHKiB. DoH 0Opaia METOA BU3HAHHS 32 JATOIO OIEpallii.

CrpaBemiviBa BapTICTh 1HBECTHIIIM, 10 AKTUBHO 00EPTAlOTHCA Ha OpPraHi3oBaHUX (DIHAHCOBUX
PUHKaX, PO3paxOBYETHCSI HA OCHOBI IMTOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha 3BITHY
naty. B iHmMX BHUMajKax OIliHKA CIPaBEJIUBOI BAapPTOCTI TPYHTYETHCA HA CYMKEHHSIX MO0
nependadvyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyaIlii, pU3HKIB, BIACTUBUX
pizHUM (piHAHCOBHM iHCTpyMeHTaMm, Ta iHmmX (akrtopiB 3 BpaxyBaHHsSM BuMor MC®3 Ne 13 «Ominka
CIIpaBEIIINBOI BAPTOCTI».

3.4.1. Dinancosi akmueu

Bignmosimao 1o m.4 MC®3 Ne 9 ®onx knacudikye ¢hiHAaHCOBI aKTUBH SIK TaKi, IO OILIHIOIOTHECA Y
nmomanpmoMy abo 3a aMOPTH30BAaHOK COOIBapTICTIO, a00 3a CIPaBEIIMBOIO BAPTICTIO HAa OCHOBI 000X
TaKUX YMHHUKIB:

a) Mozerni 0izHecy cy0’eKTa roCIoIaproBaHHs ISl YIIPaBIliHHS (iHAHCOBUMHU aKTUBAMHU; Ta

0) XapaKTEepPHCTUK KOHTPAKTHUX T'POIIOBHX MOTOKIB (hiHAHCOBOT'O aKTHUBY.

DiHaHCOBUII aKTHB OIIHIOIOTH 32 aMOPTH30BAHOIO COOIBAPTICTIO, AKIO BUKOHYIOTHCS OOH[IBI TaKi
YMOBH:

a) aKTUB YTPUMYIOTH B Mojeni Oi3Hecy, MeTa SKOI - YTpUMYyBaHHS aKTHBIB 3a/uid 30WpaHHS
KOHTPaKTHUX TPOIIOBUX TOTOKIB;

0) KOHTpakTHi yMOBH (hiHAHCOBOTO aKTUBY TepeadavyaroTh y IMEBHI JaTH HAXOKEHHS TPOIIOBUX
TIOTOKIB, SIKi € JIUIIIE TOrallIeHHsSIM OCHOBHOI CyMH Ta CIIJIATOIO BIJICOTKIB Ha HEIIOTallleHy OCHOBHY CyMY.

B ycix iHmmx Bumagkax (IHAHCOBUI aKTHB OIIIHIOIOTh 3a CIPABEIIMBOI0 BapTICTIO 3
BiTOOpa)KEHHSIM pe3yNnbTaTy MEPEOIiHKH Y CKIIaJi MPUOYTKY a00 30UTKY.

[HCTpYyMEHTH KariTaiy - 1e OyJb-sKi KOHTPAKTH, SIKi 3aCBIIYYIOTh 3QJIMIIKOBY YaCTKy B aKTHUBax
cy0’€KTa roCrioiaproOBaHHs Iicysl BUpaxXyBaHHS BCiX HOro 3000B’s3aHb.

Jo iHCTpyMEHTIB KamiTany BiTHOCSTHCS aKiii Ta nai (4acTKH) roCIoiapChbKUX TOBAPHCTB.

[HCTpyMeEHTH KamiTany BH3HAIOTHCS Y 3BiTi mpo (iHaHCOBMIA cTaH ToAi 1 jume Toxi, komu DoHx
CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOXKEHD IIOA0 KX IHCTPYMEHTIB.
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[lepBicHa omliHKa IHCTPYMEHTIB KamiTaly 3IIHCHIOETBCS 3a iX CHpaBeJIMBOI0 BapTICTIO, sKa
3a3BUYAil IOPIBHIOE IIiHI Oomeparlii, y Xoji skoi OyB orpuManuii aktuB. [IpoTe, SKIIO iICHYIOTh CBITYCHHS,
mo ImiHa onepanii (mpuaOaHHS) HE BIANOBIA€ CHpPaBEIHMBIH BapTOCTI MPUAOAHUX IHCTPYMEHTIB
KalliTay, pi3HUL BU3HAETHCS SIK TPHOYTOK (30MTOK) MPpH NEPBICHOMY BU3HAHHI.

Butpatn Ha npuabaHHA IHCTPYMEHTIB KalliTady BH3HAIOTBCS BHUTpaTaMd Imepiogy 1 He
BKITIOYAIOTHCS JI0 TIEPBICHOT CITPAaBEAJIMBOI BAPTOCTI iIHCTPYMEHTIB KaIliTay.

[oganpia omiHKa iHCTPYMEHTIB KalliTaly 3AIHCHIOETHCS 3a CIPAaBEIJUBOIO BApTICTIO Ha JATy
OLIIHKH.

PunkoBa BapTicTh HanexxHux POHIY IHCTPYMEHTIB KamiTaldy OLIHIOETHCS 32 OPILiHHUM OipKOBUM
KypCcOM oprasizaTopa TOPTiB Ha ATy OI[IHKW. SIKIO IHCTPYMEHTH KalliTaly MaroTh OO0Ir OLIBII SIK Ha
OJTHOMY OpTaHi3aTopi TOPriBiIi, TO MiJ 4aCc PO3PaxyHKy BapTOCTi aKTHBIB Taki IHCTPYMEHTH OL[IHIOFOTHCS
32 KypcoM Ha OCHOBHOMY DWHKY sl I[bOrO IHCTPYMEHTY KamiTaily a0o, 3a BiJICYyTHOCTI OCHOBHOI'O
PUHKY, Ha HAWCHPUATIMBINIOMY PUHKY s Hboro. OIiHKa HCTPYMEHTIB KalliTaly, IO BXOJSTH JI0
CKJIaJly aKTUBIB Ta IepeOyBaroTh y Oip)KOBOMY CIIMCKY OpraHizaTopa TOPTiBJIi 1 MpHU IOMY HE MaroTh
BHU3HAYEHOTO Oip»KOBOT0 KypCy Ha JaTy OI[IHKH, 3JIMCHIOEThCS 32 OCTaHHBbOI OaJIaHCOBOIO BapTICTIO.
SAkimo € miacTaBu BBaXkaTH, 110 OajlaHCOBA BapTICTh CYTTEBO BIIPI3HSAETHCS BiJl CIPABEIMBOL,
CTpaBeIUIMBa BapTICTh BU3HAYAETHCS 32 METOJMKOI, BU3HAUCHOK 0CO0O00, IO 3JIIHCHIOE YIpaBIiHHS
aktuBamMu DOHY BIAMOBITHO 10 PUHAHAITOI 00IKOBOT MOMITUKU. BimxuieHHs MOXyTh OyTH 3yMOBJICHI
3HaYHUMHU 3MiHaMH Yy (PiHAHCOBOMY cCTaHi eMiTeHTa Ta/a00 3MiHAMH KOH IOHKTYPH PHHKIB, Ha SIKHX
EMITEHT IPOBAJANTh TISUIbHICTh, & TAKOXK 3MIHAMH Y KOH FOHKTYP1 (DOHIOBOrO PHHKY.

CrpaBeiiviBa BapTicCTh IHCTPYMEHTIB Karitany, IO OOEpTalOThCS Ha OPraHi30BaHUX PHHKAX,
OI[IHIOETHCS 32 MIHIMAJILHUM Cepell OpraHi3aTopiB TOPTIB OPIMIHHUM OIp)KOBHM KYpPCOM, IIIO0 CKJIABCS Ha
naty omninku (1-1 piBeHb iepapxii).

CrpaBeiiviBa BapTiCTh 1HCTPYMEHTY KalliTaiy, IOAO SKOTO HE BCTAHOBJICHUH Oip)KOBHIA KypC,
OI[IHIOETHCS 32 MIHIMAJBHOIO Cepei OPraHi3aTOPiB TOPTiB KPAIIOK IIHOK KYITIBII TAKOTO IHCTPYMEHTY
Ha J1aTy OMHKK ab0 3a BapTICTIO, BCTAHOBJICHOIO HE3aJISKHUM OIIIHIOBAYEM, SKIIO aKTYaJdbHICTh TaKOi
ouinku He ripma 3a 30 kanengapHux aHiB (1-# piBeHb i€papxii).

ChpaBemmBa BapTiCTh IHCTPYMEHTY KalliTaldy, BH3HA4YeHa 3a 1-M piBHEM iepapxii, Hamami
Ha3MBAETLCS «PUHKOBA BapTicTh». CIpaBemyiiBa BapTICTh IHCTPYMEHTIB KaIliTaly, IO IepeOyBarOTh Y
Oip)KOBUX CIMCKaX OpPTraHi3aTOPiB TOPTIBJII Ta BapTICTh SIKUX HA ATy OIIHKA HE MOXKEe OyTH BU3HAUYCHA 5K
PWHKOBA, aji¢ pUHKOBAa BapTICTh BH3HAUEHA HAa ATy, IO TEpeaye AaTi OMiHKKA He Outblie HDK Ha 365
TTHIB, TOPIBHIOE OCTaHHIN PUHKOBIHM BapTOCTi (2-i piBeHB iepapxii).

Orinka iHCTPYMEHTIB KamiTally, [0 HEe BKJIIOYEHI M0 Oip)KOBHX CHUCKIB OpraHi3aTOpIiB TOPTIBIIL,
a00 y BUTIQJIKY BiJICYTHOCTI pUHKOBOI BapTOCTi 32 ocTtaHHi 365 nHiB (3-i1 piBeHb i€papxii), 3MIHCHIOETHCS
BIIMOBIIHO /IO I[iHM BWKYIy, BCTAaHOBIICHOI PIIIEHHSM 3arajibHHUX 300piB aKIiOHEPiB/y4aCHUKIB TaKOTO
eMITeHTY/TOBapUCTBA.

VY BumajKy, KOIW JUIA TaKOTO iHCTPYMEHTY KaIliTaly He BCTAHOBJICHA I[iHA BHKYITY, MOTO OI[IHKA
MOJKE 3IIHCHIOBATHCS HE3aJIEKHUM OIIHIOBaYEM, KO ydacTs DOHAY B I[OMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginbiie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMEHTY ckiagae 10% Tta Oinbplie Bix 3arajibHOIO
grctoi BapTtocTi akTuBiB DoHmy. IIpy mbOMy BUTpaTH Ha NMPOBEIACHHS HE3aJISKHOI OLIHKA HE TMMOBHUHHI
MEPEeBUIYBATH OUIKyBaHI BHTOAW IS JOCTOBIPHOTO TPENCTaBICHHA CIPABEIUIMBOI BapTOCTI
OI[IHIOBAHOTO aKTHBY. SIKIIO YMOBH JUIS 3aJlydeHHS HE3aJEKHOIO OI[IHIOBaYa HE BUKOHYIOTHCS, TO
CHpaBeUIMBa BapTiCTh TAKOTO IHCTPYMEHTY Ha JaTy OIIHKH JOPIBHIOE OAalaHCOBil BapTOCTI.

Jiis BU3HAUEHHS CIIpaBeUIMBOI BapTOCTI THUX IHCTPYMEHTIB KamliTay, MIOAO SKAX BIACYTHA
iHbOpMaIlis PO PUHKOBI IIHHU i3 30BHINIHIX JKEPEN, BUKOPHCTOBYIOTHCS TaKi METOMWKU OIIHKH, SIK
MOJIENTb TUCKOHTYBaHHS TPOIIOBUX ITOTOKIB, OMIHOYHI MOJEN, MO 0a3ylThCsAd HAa JAHUX PO OCTaHHI
yroau, 3AiHCHEHI MK HEIOB’S3aHMMHU CTOpPOHAMH, Ta aHami3 (iHaHcoBOi iH(opMalii mpo 00’eKTH
IHBECTYBaHHA, aHANITUYHI TPOIEIYpPH IO OLIHII Oe3MepepBHOCTI MisUIBHOCTI 00’€KTiB iHBECTYBaHHS,
3po0JIeHI YIpaBIiHCBKAM TEPCOHAIOM IMX MiANPUEMCTB, TOPIBHSHHS BapTOCTI AaKTHUBIB IIHUX
MIJIMPUEMCTB Ha TIOYaTOK Ta KiHENb 3BITHOro mepiomy. Lli MeTOMWKHM BHKOPHCTOBYE ISl OIIHKA
CIIPaBEIMBOI BapTOCTI YIMOBHOBAXEHOI 0C000t0 DOHAY, SKIIO € MICTaBM BBAXKATH, IO OajaHCOBa
BapTICTh CYTTEBO BIJIPI3HAETHCSA BiJ CIpaBEMIMBOI BapTOCTi. BimxwmieHHS MOXyTb OyTH 3yMOBJIEHI
3HaYHMMU 3MiHaMH y (piHAaHCOBOMY CTaHi €MiTEHTa KOPIOPAaTUBHHUX MpaB Ta/ab0 3MiHAMU KOH IOHKTYPH
PUHKIB, Ha SIKUX E€MITEHT 3/IIICHIOE CBOIO MisIIBHICTh, @ TAKOXK 3MiHAMH y KOH FOHKTYpPi ()OHIOBOTO
PHHKY. SIKIIIO TakuX MiICTaB HE BUSBIEHO, Ta BapTICTh aKTHBIB 00’ €KTiB iHBECTYBaHHS Ha MOYATOK Ta
KiHeIlb 3BITHOTO TeEpioAy 3MeEHIIWIack He Oimbine Hik Ha 10 BifCOTKIB, TO € MiJCTaBH BBaXKaTH
CrpaBeIUIMBY BapTIiCTh JaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0ajgaHCOBOI BapTOCTI.
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[Ipu upomy, 3rigHo . 89 MC®3 Ne 13 Cy6’exT rocnogaproBaHts Mae chopMyBaTH 3aKpUTI BXiHI
JlaHi, KOPUCTYIOUNCh HAaWKpaIol iHpOpMalicro, HasBHOIO 3a JaHMX OOCTaBWH, sIKa MOXKE BKIIOYATH
BJIACHI JaHi cy0’ekTa rocmoiapioBaHHS. Y mpoueci QopMyBaHHS 3aKpUTHX BXIAHUX JaHUX CYO’ €KT
TOCIIO/IaPIOBAHHS MOXKE PO3MOYaTH 3i CBOIX BJIACHHX [AaHUX, ajieé BiH Ma€ CKOPUTYBaTH [aHi, SKIIO
JOCTYIIHA Y PO3YMHUX MEXax iH(opmalis CBIIYUTH MO T€, IO iHII YYaCHUKH PUHKY BUKOpPHCTAIH O
iHI gaHi a00 00°€KT rOCIOAapIOBaHHsS Mae€ IIOCh OCOOJIMBE, YOro HEMae y IHIINX YYaCHUKIB PUHKY
(Hampukiaa, MpUTaMaHHy cy0’€KTOBI rocmoiapioBaHHs cuHepriio). Cy0’€KTOBI TOCIOAApIOBaHHS He
MOTPIOHO JMOKJIAZATH BHUYEPIHHUX 3YCHJb, MO0 OTpUMAaTH iH(OPMALi0 NMPO NPUIYILICHHS YYacHHUKIB
pusKy. [Ipote, cy0’€KT rocmoiaproBaHHS Ma€ B3sITH JO yBard BCIO iH(GOPMALIIO TPO MPUIYIICHHS
YYaCHUKIB PUHKY, SIKi MOKHA JIOCTATHBO JIETKO OTpUMAaTH. 3aKpuTi BXigHi JaHi, chopMoBaHi y crmocio,
ONMCAHWH BHWINE, BBAKAIOTHCS MPUIYHICHHSIMH YYacCHUKIB PHHKY Ta BIINOBIJAIOTh METi OI[IHKH
CTpaBeIINBOI BapTOCTI.

CrpaBeyiiiBa BapTiCTh IHCTPYMEHTY KamiTaly, IO CKIAAa€Thes 3 akilii, 00ir SKUX 3yNnuHeHo, abo
naiB (YacTOK) TOBAPUCTB, OO SKUX PO3MOYATO MPOIEypy OaHKPOTCTBA, TOPIBHIOE HYIIO.

3.4.2. Knacugikayis ¢inancosux akmueie

[lpu mnepBicHoMy BW3HaHHI (iHAHCOBI aKTHBH KIACH(IKYIOThCS SK (IHAHCOBI AaKTHBH, SIKi
OLIIHIOIOTHCS 32 aMOPTHU30BaHOK BapTicTiO (AC), CIIpaBeJIMBOIO BAPTICTIO, 0 3MIHIOETHCS Yepe3 IHIIHMA
cykyrmauit ngoxig (FVOCI) abo cnipaBeminBoOO BapTICTIO, 110 3MIHIOEThCS depe3 MpUOyTok abo 30HMTOK
(FVTPL), BiamoBigno. Yci (iHaHCOBI aKTHBH CIIOYATKy BU3HAIOTHCS 32 CIPABEIMBOI BapTICTIO IUIIOC,
K10 (pIHAHCOBI aKTHBH HE BiJJOOPaKarOTHCS 32 CIPaBEJIMBOIO BapTICTIO Yepe3 MpuOyTok abo 30UTKH,
BUTPAaTH Ha MPOBEACHHS OIepallii, 110 BIAHOCATHCS A0 NMpuadaHHs (iHaHCcoBoro akTuBy. CIipaBelinBa
BapTICTh NMPH NIEPBICHOMY BU3HAHHI HAWKpAIIE MiITBEPPKYETHCS I[IHOK YTO/IH.

®onn xracudikye ¢GiHAHCOBI aKTHUBH K TaKi, IO HaJadi OIIHIOIOTHCS 32 aMOPTHU30BAHOIO
co0IBapTICTIO, CIPABEIIMBOI0 BAPTICTIO Yepe3 IHIMMK CYKYIMHHH I0Ximx abo CIpaBeIMBOIO BaPTICTIO
yepe3 npuOyToK a00 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

a) Oi3Hec-Mozeni cy0’ eKTa rocoAapioBaHHs 3 yIpaBIiHHI (PiIHAHCOBUMU aKTHBAMH;

0) YCTaHOBJICHMMH JIOTOBOPOM XapaKTEPUCTUKAMHK IPOIIOBUX ITOTOKIB 32 (DIHAHCOBUM aKTHBOM.

BizHec-Momenp BigoOpaxkae crocid, y skuii DoHI ymnpaBise aKTHBAMH 3 METOK OTPHUMaHHS
TPOIIOBHX TOTOKIB: 94U € MeToro Doy (1) BUKITIOYHO OTPUMAHHS TepeA0adeHUX IOTOBOPOM T'POITOBUX
MOTOKIB BiI aKTHWBIB («yTpHMaHHA aKTHBIB /JIs OTPUMaHHS TMepeAdadeHnX IOrOBOPOM T'POIIOBUX
MTOTOKIB»), abo (ii) oTpuMaHHs MependadeHnX TOTOBOPOM T'POIIOBHX ITOTOKIB 1 TPOIIOBUX MOTOKIB, SIKi
BHHUKAIOTh Yy PE3YNbTaTi MpPOAaXy aKTHBIB («yTpHMaHHS aKTHBIB IS OTPUMAaHHA NepemndadeHmnx
JIOTOBOPOM TPOIIOBHX IOTOKIB 1 TPOMaxy»), abo SIKIIO HE 3aCTOCOBYETHCS Hi MyHKT (i), HI MyHKT (ii),
(hiHAHCOB1 aKTHBH BiTHOCATHCS y KaTETOPil0 «IHIINX» Oi3HEC-MOJIENel Ta OIIHIOIOTHCA 32 CIPaBEIITHBOIO
BapTICTIO Yepe3 IpUOyTOK Yr 30MTOK.

bizHec-Monenp BU3HAYAETHCS I TPYIH aKTHBIB (Ha piBHI MOpT(des) Ha OCHOBI BCIiX BIATIOBIIHIX
JOKa3iB MisuTbHOCTI, siKy DOHI Mae HaMip 3MIHCHATH I TOCATHEHHS 11, BCTAHOBIICHOI /TS TOpTders,
HasBHOrO Ha gary ouiHku. dakropu, ki DoHJ BpaxoBye IpH BHU3HAYEHHI Oi3HEC-MOJENi, BKIFOYAIOTh
MeTy 1 ckiaa moptderns, MUHYIUH IOCBiJ OTPHUMAaHHS TPOLIOBHUX IOTOKIB IO BIAMOBIIHWX aKTHBax,
MIIXOAW 1O OLIHKHA Ta YIPABIIHHS PHU3UKAMH, METOIM OI[iHKH JOXOJHOCTI aKTHBIB Ta CXEMYy BHILIAT
KepiBHUKaM.

[Ipu omiHmi crpaBeATUBOI BapTOCTI (PIHAHCOBUX aKTHBIB YIPABIIHCHKUI IEPCOHAT 3aCTOCOBYE
METOJIN OIIHKH BapTOCTi, SKi BIAMOBIAIOTh 0OCTaBUHAM Ta JUJIS SKHUX € JIOCTATHBO JAaHUX, 1100 OIiHUTH
CHpaBeNIMBY BapTiCTh, MAaKCUMI3yFOUM BHKOPHCTAHHS JOPEYHUX BINKPUTHX JaHUX Ta MIHIMI3yHOun
BUKOPUCTAHHS 3aKPUTHX BXIJIHUX JaHUX.

Ha Oamanci cranom nHa 30 BepecHs 2023 p. y DoHAI HEe BpaxoOBYHOTHCA I0JbOBI (PiHAHCOBI
IHCTpYMEHTH, a caMe BHECKH JI0 CTATyTHUX KaIliTalliB IHIIMX Cy0’ €KTIB TOCIIOAAPIOBAHHS

3.4.3. IIpununenns susuauns PiHaAHCO8020 AKMUE)

®onp nepenae GiHAHCOBUI aKTHB TOII 1 JIUIIIE TOi, KOJU BiH:
a) mepenae KOHTPAKTHI MpaBa HA OfIePKaHHsI TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTUBY;
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0) 30epirae KOHTpaKTHI IMpaBa Ha OTPUMAaHHS TPOIIOBUX MOTOKIB (JiHAHCOBOTO aKTUBY, aine Oepe
Ha cebe KOHTpakTHe 3000B’Si3aHHS CIUIATUTH TPOMIOBI NMOTOKM OAHOMY a00 KUTBKOM OJiepKyBadaM 3a
YroJ010, SIKa BiMOBiZa€ yMOBaM, HABEACHUM HHKYE.

Axmo Ponxp 30epirac KOHTPaKTHI MpaBa Ha OACP)KAaHHS TPOIIOBHX IOTOKIB BiA (DiHAHCOBOTO
aKTUBY («IEpBICHUI aKTHUBY»), alle Oepe Ha ce0e KOHTPAKTHE 3000B’I3aHHSI CIUIATUTH IIi TPOIIOBI MMOTOKH
OJHOMY a00 KIIbKOM cy0’€KTaM TOCIOAaploOBaHHA («KIHIIEBUM ojepikyBadam»), To DoHa posrisgae
oreparliro K nepenady (piHaHCOBOrO aKTHUBY TOJI 1 JIMIIIE TOJi, KOJM BUKOHYIOTHCS BCi 3 HABEACHUX Jalli
YMOB:

a) cy0’eKT TocroJaploBaHHsI HE Ma€ 3000B’sI3aHHS CIUIATUTH CYMH KIiHIIEBUM OJIep)KyBadaM, JOKH
BiH HE OTPUMAE CEKBIBaJEHTHI CYMHU BiJ TEpBICHOTO akTHBY. KOPOTKOCTpOKOBI aBaHCH cCy0’€kTa
TOCIIO/IaPIOBAHHS 13 MPaBOM TOBHOT'O BiJIIKOMYBaHHS MMO3MYEHOI CYMH ILUIFOC HapaxOBaHI BIJICOTKH 3a
PUHKOBUMH CTaBKaMH HE MOPYIIYIOTH 1i€] YMOBH;

0) YMOBH KOHTPaKTy Mpo Tepenady 3a00pOHSOTH Cy0’€KTOBI IOCIOAapIOBaHHS NpojaBaTé ado
HaJaBaTH y 3acTaBy IIEPBICHUI aKTWUB, OKpIM HaJaHHS KiHIIEBUM OJlep)KyBadaM SK 3a0e3rledeHHs
3000B’s13aHHSI CIIJIATUTH TPOLIOBI MTOTOKH;

B) Cy0’€KT rocrojapioBaHHs Mae 3000B’si3aHHS TepenaTH OyAb-sfiKi TPOLIOBI TOTOKH, SIKi BiH
OTPUMYE BiJl IMEHI KiHIIEBHX OJIEpP>KyBadiB, 0e3 CYTTEBOI 3aTpUMKH. KpiMm Toro, cy0d’€KT rocrnogaproBaHHs
HE Mae€ IpaBa MOBTOPHO iHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHSATKOM 1HBECTHUIIIH Yy TPOIIOBI KOIITH
a00 eKBiBaJCHTH TPOMIOBUX KOIITIB (K Bu3HaueHO B MCBO Ne 7 «3BiTH Mpo pyX I'POMIOBUX KOIITIB)
MPOTATOM KOPOTKOTO TIepiojgy pO3paxyHKIB BiJ JaTH OTPUMaHHS KOINTIB JIO JaTH HEOOXiIHOro
nepepaxyBaHHs KIHIICBUM OJIep)KyBadaM, MPUYOMY BIJICOTOK, 3apOOJICHHWH 3a TaKUMH I1HBECTHI[ISIMH,
TaKOXK TIePePaxoBY€EThCS KIHIIEBUM OJIEPKYyBadaM.

3.4.4. Dinancosi 30608 ‘a3anns

®onpn racudikye Bci (piHaHCOBI 3000B’sS3aHHSA SK TakKi, IO y TOJAIBIIOMY OIIHIOIOTHCS 3a
aMOPTH30BaHOIO0 COOIBaPTICTIO, KOPUCTYIOUHNCH METOAOM e()eKTHBHOTO BiZICOTKA, 32 BUHATKOM TaKHX:

a) ¢iHaHCOBI 3000B’sI3aHHS 32 CIIPABEIIMBOIO BAPTICTIO 3 BiOOPayKCHHSIM PE3yJIbTaTy MEePEOLIHKH
y npuOyTKy abo 30uTKy. Taki 3000B’S3aHHS, B TOMY YHCII HOXimHI ()IHAHCOBI IHCTPYMEHTH, SKi €
3000B’sI3aHHSMH, Y TIOJABIIIOMY OITIHIOIOTHCS 3a CITPABEIIINBOIO BAPTICTIO;

0) dinaHcOBi 3000B’sI3aHHS, 1110 BUHUKAIOTh, KOJIU Iepeaada (piHAHCOBOI'O aKTHUBY HE BiAIIOBIIAE
KpUTEPisAM IJTs1 IPUITHHEHHS BU3HAHHS a00 KON 3aCTOCOBYETHCS MIIX1]T ITOMAJBINOT yUacTi;

B) KOHTpaKTH (hiHAHCOBOI rapaHTii;

T') 3000B’s13aHHS HAIATH TTO3UKY 32 BIZICOTKOBOIO CTABKOO, HIKYOI0 HIK PUHKOBA.

®oHn Bu3HAvyae (QiHaHcoBe 3000B’sA3aHHSA 3a CIPaBEIIMBOIO BAaPTICTIO 3  BimoOpa)keHHSIM
pe3ynapTaTy TEpPeoUmiHKH y TPUOYTKYy abo 30MTKy, KOIM TIpH IIE€PBICHOMY BH3HAaHHI HECKaCOBHO
MpU3HAYNTH (iHAHCOBE 3000B’S3aHHS SK Take, IO OIHIOETHCS 3a CIPABEUITMBOIO BapTICTIO 3
BiOOpa)KEHHSIM pe3yIbTaTy MEPEoliHKH y MpuOyTKy abo 30MTKy, ab0 SKIO pe3ylnbTaTOM TaKOTo
MIpU3HAYEHHS € JopeyHima iHdopMarlis, OCKUTBKH a00:

a) BOHO YCYBa€ 9d 3HAYHO 3MEHIIYE HEY3r0/PKEHICTh OIIHKY YX BU3HAHHS, IO B IHIIIOMY BHITAJIKY
BHHWKA€ BHACHIIOK OIIHIOBaHHS aKTUBIB 200 3000B’s13aHb UM BU3HAHHS MPUOYTKIB a00 30UTKIB 32 HUMU
Ha Pi3HUX OCHOBax; abo

0) ympaBmiHHSA Tpymnoro ¢iHAHCOBUX 3000B’si3aHb a00 (IHAHCOBMX AaKTHBIB Ta (IHAHCOBUX
3000B’s13aHb Ta OIiHKA 1X MOKA3HWKIB 3IHCHIOETHCS Ha OCHOBI CIIpaBEIIMBOi BapTOCTi, BiAMOBIAHO IO
3aJIOKyMEHTOBAHOI CTpaTerii yrnpaBiiHHS pU3UKaMy ab0 IHBECTHUIIIHHOIO cTpaTeriero, 1 iHpopMalis mpo
TaKy TPyNy HAQJAETHCS Ul BHYTPIIIHBOIO BHKOPHCTAHHS HA Wi OCHOBI BHIIOMY YIPaBJIiIHCEKOMY
TIEPCOHAIIOBI.

Do pUIHSB pIlIEHHS OLIHIOBATH (hiHAHCOBI 3000B’SI3aHHS 32 CIIPABEIJIMBOIO BAPTICTIO, OKPIM
THUX, SKi TOBHHHI OOJIKOBYBaTHCS 32 aMOPTU30BaHOK BAPTICTIO.

®onp BuTydae QinancoBe 30008’ s13aHHs (200 YyacTUHY (HiHAHCOBOTO 3000B’SI3aHHS) 31 CBOT'O 3BITY
po (piHaHCOBHIA CTaH TOI 1 JIUIIE TO[i, KOJIW HOTO MOTralialTh, TOOTO KOJIX 3000B’I3aHHS, BUBHAYCHE Y
KOHTPaKTi, BHKOHAHO, aHyJILOBaHO ab0 CTPOK HOro Jii 3aKiHYYETHCS.

3.4.5. Cyoorcenns wiooo ouikysanux mepminie ympumanus Dinancosux incmpymenmis

VYnpaBiaiHCBKMI TepcoHall 3acTOcoBye mpodeciiiHe CyDKeHHS IIoJO0 TEPMIHIB yTPUMaHHS
¢inancoBux iHCTpyMeHTIB. [Ipodeciiine cyKeHHS 3a MM NUTAaHHAM IPYHTYETHCSl Ha OLIHLI PU3UKIB
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(iHaHCOBOTO IHCTPYMEHTY, HOro MpuUOYTKOBOCTI W AuHaMini Ta iHmwmxX ¢axropax. [Ipore icHyOTH
HEBU3HAUEHOCTI, $IKi MOXYTh OYTH TIOB’s3aHi 3 TNPHU3YNUHEHHSAM O0Iry MiHHUX mamnepiB ado
0aHKPYTCTBOM 00’€KTy iHBECTYBaHHS, IO HE € MiAKOHTPOJIBHUM YIPABIIHCBKOMY MEPCOHATY 1 MOXE
CYTT€BO BIUIMHYTH Ha OLIHKY ()iHAHCOBHX IHCTPYMEHTIB.

3.4.6. Cyoorcenns w000 3MiH_cnpaseonueol eapmocmi (DIHAHCO8UX aKINUELE

YnpapiiHcekuil niepcoHan MDoHy BBaXkae, 10 OOJIKOBI OIIHKM Ta MPHUIYIICHHS, SKi MarOTh
CTOCYHOK /IO OIIIHKHM ()iHAHCOBHX IHCTPYMEHTIB, /i¢ pUHKOBI KOTUPYBaHHS HE JOCTYIHI, € KIFOUOBUM
JOKEPEIIOM HEBU3HAUCHOCTI OI[IHOK, TOMY IIIO:

- BOHM 3 BHCOKHUM CTYIICHEM HMOBIPDHOCTI 3a3HAIOTh 3MIiH 3 IUIMHOM YacCy, OCKUIBKUA OIIIHKH
0a3yloThCs HA MPUIYIICHHSIX YIPABIIHCHKOIO MEPCOHANY IMOI0 BIJICOTKOBHX CTaBOK, BOJATHUJIBHOCTI,
3MiH BaJIIOTHUX KYPCIB, TIOKQ3HUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb IiJ] Yac OIIIHKU
THCTPYMEHTIB, a TaKOX crieln@iqHUX 0cOOIMBOCTEH omeparriid;

- BIUTMB 3MiHM B OI[iHKaxX Ha aKTHBH, sIKi BioOpakeHi B 3BITi Mpo (iHAHCOBUI cTaH, MOXe OyTH
3HAYHUM.

SAx6u ynpapniHcbkuid niepcoHan POoHIYy BUKOPUCTOBYBAJIO iHINI MPUIYIIEHHS MO0 BiICOTKOBHX
CTaBOK, BOJIATHIIBHOCTi, KypciB OOMIHY BaJIIOT, KPEIUTHOTO PEHTHHTY KOHTpareHta, AaTH odeptd i
KOpUTYBaHb IIijl Yac OIIHKU IHCTpyMEHTIB, Oilblia abo MeHIa 3MiHa B OI[HII BapTOCTi iHAHCOBUX
THCTPYMEHTIB Yy pa3i BIJICYTHOCTI PUHKOBHX KOTHPYBaHb Maja O iCTOTHWI BIUIMB Ha BiOOpakeHUH y
(iHaHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30UTOK.

BukopucTtaHHs Pi3HUX MapKeTHHTOBHX TPUITYIIEHb Ta/a00 METOJIB OILIHKK TaKOX MOXE MaTH
3HAYHUH BIUTUB HAa TependavyBaHy ClpaBeINBY BapTiCTh.

CrpaBemjiMBy BapTICTh JIe0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a TaKOX IHBECTHIIIH,
JOCTYITHHX JIJIS IPOJIaXKy, HEMOXKIIMBO BH3HAYHUTH JIOCTOBIPHO, OCKLIBKH HEMAa€e PHHKOBOI'O KOTUPYBAHHS
X aKTUBIB.

Yupasnincekuii mepconan @DoHAY BBaxae, IO HABEACHI PO3KPHUTTS IIMOAO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, IO 3a MeKaMu (DiHAHCOBOI 3BITHOCTI 3aJIMILIKIACH
OyIb-sKa CyTTe€Ba iH(OpMALlis 100 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOYE OYTH KOPHUCHOIO
JUTSI KOPUCTYBaYiB (hiHAHCOBOT 3BITHOCTI.

Po3ymitoun BaKIMBICTE BUKOPHCTAHHS OOJIIKOBHX OIIHOK Ta TPHUITYIIEHb IOJO0 CIPaBEIINBOL
BapTOCTi (hiHAHCOBUX aKTHBIB B pa3i BIICYTHOCTI BXiTHUX JaHUX IIOAO CIPABEIINBOI BAPTOCTI IIEPIIOTO
piBHs, YmpaBniHceKkuil nepconan MoHy miIaHye BUKOPHCTOBYBATH OIIIHKHU Ta CY/DKEHHS, AKi 0a3yI0ThCS
Ha mpodeciiiHiii kommereHmii mpamniBHUKIB @OHAY, IOCBiNI Ta MUHYINX IMOMIAX, a TaKOX 3
BHKOPHCTAaHHSM pPO3pPaxyHKiB Ta MOJeNed BapTocTi (IHAHCOBMX aKTHBIB. 3alydeHHS 30BHINIHIX
eKCIePTHUX OI[IHOK IOAO0 TaKWX (pIHAHCOBMX IHCTPYMEHTIB, 1€ OIliHKa, sika 0a3yeThcs Ha TpodeciiHii
KOMIIETEHIIii, TOCBill Ta pO3paxyHKaX € HEIOCTATHHOIO, BHUPINIYETHCS MO KOXKHOMY BUAY (PIHAHCOBUX
IHCTPYMEHTIB OKpEMO.

3.4.7. Cyoorcernsi 1000 8UABNICHHS O3HAK 3HEUIHeHHs aKmueie

BimHocHO (hiHAaHCOBHX aKTHBIB, SKi OIIHIOIOTHCS 32 aMOPTHU30BaHOK BapricTio, DoHI HA maTy
BHHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOKHY 3BITHY JaTy BU3HAYA€E PiBEHb KPEIUTHOTO PH3HKY.

®onHp BU3HAE pe3epB MMif 30UTKU IS OYIKYBAHUX KPEAUTHUX 30MTKIB 3a (HiHAHCOBUMHU aKTHBAMH,
SIKi OIIHIOFOTBCS 32 aMOPTH30BAHOKO BapTICTIO, Y PO3MIpi OUIKYBaHUX KPEAUTHHUX 30MTKIB 32 BECh TEPMiH
nii ¢giHaHCOBOrO0 aKkTWUBY (IIpH 3HAYHOMY 30UIBIIEHHI KPEAWTHOTO PHU3UKY/IIS KPEAUTHO-3HEI[IHEHUX
(biHaHCOBHX aKTHBIB) a00 12-MiCSIYHUMHU OUIKYBAaHUMHU KPEIUTHUMH 30MTKamMu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BUyall OYIKYEThCS, IO OYiKyBaHI KpeaUTHI 30MTKH 3a BECh TE€PMiH Iil MalOTh OyTH BH3HaHi 1O
TOTO, SIK (PIHAHCOBMH IHCTPYMEHT CTaHE MPOCTPOYEHHH. SIK MPaBMIIO, KPEAUTHUI PU3HK 3HAYHO 3pOCTAE
me 0 TOoro, sk (PiHAHCOBWI IHCTPYMEHT CTaHe IMPOCTpOUeHHM abo Oyje MOMiYeHO iHII YHHHUKA
3aTPUMKH TUTATEXKIB, IO € CHeNU(ITHUMU IS TO3NYANbHAKA, (HAPUKIII, 3iiicHeHHs Mo dikarii abo
pecTpyKTypH3aiii).

KpenutHuii pusuk 3a (iHAHCOBMM IHCTPYMEHTOM BBA)KAEThCS HHU3BKUM, SKIIO (iHAHCOBUI
IHCTpYMEHT Ma€ HU3bKUI PU3UK HaCTaHHS AeOITY, MO3MYAIBHUK Ma€ MOTY)KHIH MOTEHI1a] BUKOHYBAaTH
CBOi JIOTOBipHiI 3000B’Si3aHHSI WIONO TPOIIOBHX IMOTOKIB Yy KOPOTKOCTPOKOBIH TE€PCHEKTHBi, a
HEeCIIPUATINBI 3MIHM B EKOHOMIYHMX 1 JITOBUX YMOBaxX Y JIOBIOCTPOKOBIH IE€PCHEKTHBI MOXYTb

21



|3HM3UTH, ane He OOOB’S3KOBO 3AATHICTh IMO3MYAIbHHKA BHKOHYBaTH CBOi 3000B’sI3aHHSA ILOJO
JOTOBIPHUX T'POLIOBHX MOTOKIB.

@diHaHCOBI IHCTPYMEHTH HE BBAYKAIOTHCS TAKUMH, 10 MAIOTh HU3bKHHA KPEAWTHHUN PU3UK JIHILIE Ha
MiZIcTaBi TOro, IO PU3UK AeONTY 32 HUMH € HIDKYUM, HDK PU3MK He]ONTy 3a IHIIUMH (iHAHCOBUMH
iHcTpyMeHTamMu @oHay a00 HiX KPSAUTHHUI PU3UK IOPUCIUKILT, B sKiii DOHA 3MIHCHIOE NiSIBHICTS.

OuikyBaHi KpenuTHI 30MTKH 3a BeChb TEPMiH Jii HE BH3HAIOTHCS 3a (PIHAHCOBHM IHCTPYMEHTOM
MpOCTO Ha MiACTaBi TOro, IO BiH BBaXKaBCS IHCTPYMEHTOM 13 HU3BKUM KPEAUTHHM PH3UKOM Yy
MOIepeIHHOMY 3BITHOMY IEpioji, aje He BBaXXA€ThCSl TAKUM CTAHOM HA 3BITHY JaTy. Y TaKOMYy BHUMAIKy
®DomnJ 3’5COBYE, UM MaJlo Miclle 3HAUHE 3POCTaHHS KPEIUTHOTO PH3HUKY 3 MOMEHTY MEPBiCHOTO BU3HAHH,
a OTKe YM 1mocTana noTpeda y BU3HAHHI O4iKyBaHUX KPEAWTHHUX 30UTKIB 32 BECh TEPMIH [ii.

OuikyBaHi KpeIUTHI 30MTKH BiOOPakaroTh BIacHI ouikyBaHHS DOHAY 11010 KPSAUTHUX 30UTKIB.

Ha naty cranom Ha KiHenb 3BiTHOTO poKy ®OHI MPOBOJAMTH aHaNi3 AeOITOPCHKOI 3a00pTOBaHOCTI,
iHII0T 1e0ITOPChKOI 3a00ProBaHOCTI Ta IHIIMX AKTUBIB HA MPEIMET HASBHOCTI O3HAK iX 3HEIlIHCHHS.
30UTOK Bij 3HEMIHEHHS BU3HAETHCS BHXOASYM 3 BIACHOTO MPOQECiHHOro Cy/PKEHHS YIPaBIiHCHKOTO
MepCOHaITy 3a HasiBHOCTI 00’ €KTUBHUX JaHUX, IO CBiTYaTh PO 3MEHIIICHHS MepeadadyBaHuX MalOyTHIX
TPOLIOBUX IMOTOKIB 32 JAHWM aKTHBOM Yy pe3yNbTaTi onHi€i a0o KiTbKOX MOJii, 10 BimOymucs micis
BHU3HAHHS aKTUBY.

3.5. 3uenwennsa kopucnocmi HeiHAHCOBUX AKINUBIE

Ha xoxny 3BiTHY naty ®oH/ BU3HAYa€, Y ICHYIOTh O3HAKH MOXIIMBOT'O 3MEHIICHHS KOPUCHOCTI
aKkTUBY. SIKIO Taki O3HAKH ICHYIOTh, a00 SKIIO HEOOXiHO BUKOHATH NIOPIYHE TECTYyBaHHS aKTHUBY Ha
3MEHIIeHHs KOpHcHOCTI, DOHJ 3/ilCHIOE OIIHKY CyMH OYIKYBAaHOTO BiNIIKOAyBaHHS akTHBy. Cyma
OYIKYBAHOI'O BIJIIKOMYBaHHS aKTUBY - II¢ HaMOLIbIIa 3 JABOX OI[IHOK: CHPAaBEUIMBOI BAapTOCTI MIiHYC
BUTpaTH Ha BUOYTTS aKTHBY a00 OJIMHMIN, sIKa TEHEpYye TPOIIOBI KOIITH, Ta HOro BapTOCTi IpH
BuKoprcTaHHl. CyMy OUYIKyBaHOTO BiNIITKOAyBaHHS BU3HAYAIOTH ISl KOKHOTO aKTHUBY, 32 BHUHSITKOM
BUIAJIKIB, KOJIM aKTUB HE TE€HEPYE HAIXOKECHHS T'POIIOBUX KOIITIB, IO 3AcOLTBIIION0 HE 3aIeKaTh Bi
HaJIXO/DKCHD T'POIIOBUX KOIITIB BiJl iHIMMX aKTHUBIB Ta TPYI aKTHUBIB. SIKIT0 OanmaHcoBa BapTICTh aKTUBY
ab0 OIWHUIN, SKa TEHEPYE TPOIIOBI KOINTH, TEPEBUIINYE CyMy HOro OYIKYBAHOTO BiNIIKOJYBaHHS,
BBa)KAIOTh, III0 KOPHUCHICTH aKTUBY 3MEHIIIIUIACS IO CYMH MOTO OYiKYBaHOTO BimImkoAyBaHHs. [lpn oIt
TETMEPIITHBOI BAPTOCTI MAOYTHIX YUCTHUX TPOITOBUX HAIXOMKCHD Bil aKTUBY, MaOyTHI TPOITIOBI TIOTOKH
IMCKOHTYIOTh 3a CTaBKOIO JI0 ONOAATKYBaHHS, SKa BiZoOpa)kae MOTOYHY PUHKOBY BapTICTh IpOmIeH y
gaci Ta cienuivHi A akTUBY pr3uKH. [Ipy BU3HAa4YeHH] CipaBeAIMBOi BAPTOCTI aKTUBY MIHYC BHUTpATH
Ha BUOYTTA OepyThb IO yBaru OCTaHHI OIepaiii Ha pHHKY, 32 YMOBH iXHBOIi HasBHOCTI. Y pasi, AKIIO
imeHTH(IKyBaTH Taki omeparii HEMOXIJIHBO, BHKOPHCTOBYIOTH BIANOBIAHY Mozens OImiHkd. Lli
PO3paxyHKH MiATBEPKYIOTh OIIHOYHUMH KoedilmieHTamMu ab0 IHIOIMMH JOCTYTHHMH TTOKa3HUKaMHU
CHpaBeTNBOI BapTOCTi. 30MTKH Bi 3MEHIIIEHHS KOPHCHOCTI MMOTOYHOI AISITFHOCTI BU3HAIOTH Y IPHOYTKY
Ta 30uTKy. OguHHIS, $SKa TeHepye TpPOMIOBI KOIITH, - HalMEHIIA Tpyla aKTHBiB, SKy MOXKHA
imeHTH(IKyBaTH 1 SKa TeHepye HAIXOMKEHHS TPOIIOBUX KOIITIB, IO 3A€OLITBIIOr0 HE 3aJeXKaTh BiX
HaJXOIKEHb TPOIIOBUX KOINTIB Bill iHIMHMX akTUBIB 200 Tpym akTuBiB. Ha KOXXHY 3BiTHY ATy MPOBOASATH
OLIIHKY HasBHOCTI O3HAK TOTO, [0 PaHillle BU3HAHI 30MTKH Bill 3MEHIIIEHHS! KOPUCHOCTI aKTUBY OLITbIIE HE
icCHytoTh a00 3MEHIIWIHCA. 3a HasABHOCTI TaKMX O3HAK IPOBOMATH OIIHKY CYMH OYiKyBaHOTO
BiIIKOZyBaHHA akTHBY. PaHile BU3HaHI 30UTKU Bill 3MEHIIIEHHS KOPUCHOCTI CTOPHYIOTh TUTBKH Y TOMY
BHITAJIKY, SIKIIIO Majia Miclle 3MiHa B OIIHKAaX, SKi BUKOPUCTOBYBAIH JISi BU3HAUYECHHS CYMH OUYiKyBaHOT'O
BIJIIIKOJyBaHHA aKTHBY, 3 MOMEHTY OCTaHHBHOTO BW3HaHHS 30WTKY BiJl 3MEHIIEHHS KOPHCHOCTi. Y
TAaKOMY BHUMAAKy OallaHCOBY BapTICTh AaKTHBY 30UIBIIYIOTH IO CYMH OYIKYBAHOTO BiJIIIKOJYBaHHS
aktuBy. Take 30UTBIIEHHS BapTOCTI HE MOXKE IEpeBUINyBaTH OalaHCOBOI BapTOCTi, Ky Oyio ©
BU3HAYCHO 3a BHPAXyBaHHSAM aMOpTH3allii, sSKOM y IONmepenHiX poKax He BU3HABABCS 30MTOK BiJ
3MEHIIIeHHsST KOPUCHOCTI akTUBY. lle cTOpHyBaHHsS BW3HAIOTH y CKiIaJi MpuOyTKy Ta 30uTkiB. Ilicms
CTOpPHYBaHHsSI 3HOC IIUIsiTa€ KOPUTYBAaHHIO y MalOyTHIX Tepiofjax 3 METO0 PO3MOJLTY IepeoliHeHO1
0anaHCOBOT BapTOCTi aKTHBY, 32 BUPAXyBaHHSIM HOTO JIKBiJAIiifHOI BAPTOCTI, HA CHCTEMAaTHYHill OCHOBI
MPOTSTOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pesepsu ouikysanux kpeoumHux 30umkis
Hns tecryBaHHsS BCiX iHIMX (iHAHCOBMX aKTHBIB Ha MpeAMET 3HeLiHeHHS DOHHA 3acTOCOBYe
3BuvaiiHuil miaxia. Ilpm 3acrocyBanHi 3BHuaiiHoro minxomy Ponpa posmoaiise ¢iHAHCOBI aKTHBU Ha
HACTYIIHI KaTeropii:
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- aKTHUBIB, 110 IKUM He OyJIO CyTTEBOTO 3pOCTaHHS KPEOUTHOTO PU3HKY;

- aKTHUBIB, 110 IKUM OYJIO CYTTEBE 3pOCTaHHS KPEIUTHOTO PU3HKY.

Hnst iHaHCOBMX aKTWBIB, MO SIKUM HE OyJIO CYTTEBOT'O 3pOCTaHHS KPEAUTHOIO PHU3UKY MiCIIS
nepBicHOro BuzHaHHA DoHJ BU3HAE pe3epB MiA ABaHAIISATUMICSIYHI OYiKyBaHi KpeAWTHI 30UTKH, SIKi €
YaCTUHOIO OYiKYBaHMX KpPEIWTHHX 30MTKIB 3a BeCh Mepiofl, TOOTO OUiKyBaHi KpEIUTHI PHU3HMKH, IO
BUHHUKAIOTh Y HACIIIOK BCiX MOMJIMBUX BHUMIAJKIB AeONTY, IO MOXKIIUBI MIPOTATOM ABAHAATH MICSIIiB
icis 3BITHOI IaTH.

Hns ¢diHaHCOBHX aKTHBIB, MO SIKUM BigOyJlocs CYTTEBE 3pOCTaHHA KPEOUTHOTO PH3UKY Ha
IHAMBIAYyallbHIM 4u TpymoBii ocHoBi DOHI BU3HAE pe3epB MiJ OYIKYBaHI KpEAWTHI PU3UKK Ha YBECh
TepMiH, TOOTO OUiKyBaHi KpEAWTHI PU3WKH, IO BHHUKAIOTh y HACHIJOK BCIX MOMIIMBUX BHIAJKIB
nedonTy mpoTsroM ycboro TepMiHy Aii ¢piHaHcoBoro iHcTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY naTy DoHp
OL[IHIOE HAasIBHICTh 3HAYHOrO 30UIBIICHHS KPEOUTHOTO PU3UKY MO (iHAHCOBOMY aKTUBY Ha OCHOBI
aHaJi3y 3MiHM PU3UKY BUHUKHEHHs Aedonty. DoHJ MpH OLiHIN 3MiHU KPEIUTHOTO PU3UKY 3aCTOCOBYE
npodeciiine cyKEHHS.

Amnaui3 (piHaHCOBUX aKTHBIB IIIOJI0 3MEHIIEHHS X KOPHCHOCTI 3[IHCHIOEThCS HA KIHEI[b KOXXHOTO
3BiTHOTO Tepiony. Ilpu ananizi QiHaHCOBMX aKTHBIB MO0 3MEHIIEHHS iX KopucHocTi, DoHJ BpaxoBye
CTaTUCTUYHI JaHI TPO TPOCTPOUYEHY Je0iTOPChKY 3a00proBaHICTh 32 OCTaHHI 2 POKH, BpPaxOBYE
MaKpOEKOHOMIYHI YHHHUKH, SIKI MOXKYTh BIUIMHYTH HA MallOyTHI KpEIUTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy i KpeauTHI 30MTKH (IoKIaaHiTe auB. 1. 2.4.2).

3.7. Openoda ma ii ioenmughixayis

JloroBopu orepairiiftHol Ta (iHaHCOBOI OPEHIM Y POJIi K OpeHAapiB, Tak i opeHmonaBiiB y PoH
HE YKJIAJIaB.

4. HoBi Ta meperasgyyTi CTAaHAAPTH Ta IHTEpHpETarii

®oHp 3acTtocoBye Bci MCD3, sxi HaOymm uumHHOCTI 10, ado 3 01.01.2023 poky. IlompaBku Ta
3minn 10 MC®3, 1110 He BHECEH1, HE BIUIMHY/IM Ha (iHAHCOBY 3BITHICTH 3a 9 Micsiiie 2023 poky.

Biacrpoueni momaTky, TOB's3aHI 3 aKTHBAMHU Ta 3000B’SI3aHHSIMH, II0 BHHHKAIOTH 33 OIHIEIO
oreparieto,- 3miHd MCBO 12 (omy6mikoBani 7 TpaBHs 2021poKy 1 BCTYMamTh y CHIY IS PIYHUX
repioniB, sAKi MOYMHAOTECSA 3 1 ciunsg 2023 poky a6o micis miei gatw). 3mian MCBO 12 cTtocyroThes
O0JTIKY BiJICTPOYEHOTO MOAATKY 332 TAKUMH OIIEPAIisIMA, K OpEeHa Ta 3000B'SI3aHHS 3 BUBEICHHS aKTUBIB
3 eKCInTyaTallii).

Knacudikaris 3000B'sI13aHb SK IMOTOYHHX ab0 MOBTOCTPOKOBHUX 3000B's3aHb 3Miam MCBO
(omy6mixoBani 23 ciyast 2020 poky i BCTYNalOTh y CHIIy JUIA PIYHHUX TMEPioAiB, ki modnHaroThea 3 01
ciuas 2022poky abo micmsa miei matwm). Lli 3miEm oOmexeHoi chepu 3acTOCyBaHHS YTOYHIOIOTH, IO
3000B'13aHHSA KIACH(IKYIOTECSA Y KOPOTKOCTPOKOBI 200 TOBrOCTPOKOBI 3aJISKHO BiJ| MpaB, ICHYIOUMX Ha
KiHeIlb 3BITHOTO Iepiofy.

Kiacudikatiss 3000B's13aHb SIK TOTOYHHX 200 JOBTOCTPOKOBUX 3000B'I3aHb — IIEPEHECEHHS TaTH
HaOyTTs unHHOCTI — 3MiHM MCBO 1 (omrybmikoBani 15 mumas 2020 poky i BCTYNAIOTh Y CHITY IS PIYHAX
nepioxiB, ki mounHaroThes 3 1 ciwast 2023 poky abo micus miei mati). MCBO 1 momo kimacudikarii
3000B'13aHp K MMOTOYHUX a0O JOBrOCTPOKOBUX 3000B'si3aHb Oynu omyOmikoBaHi y ciudi 2020 poky 3
MTOYATKOBOIO JTaTOI0 HAOyTTs umHHOCTI 3 1 ciuas 2022 poky. Ilpore y 3B's3ky 3 mangemiero COVID-19
IaTy HaOyTTS YUHHOCTI OyllO MepeHeceHO Ha OIWH piK, mo0 HaJaTH OpraHi3aimisM OuTbIIe Jacy s
3aIpoBaKEHHS 3MiH, TIOB'SI3aHHX 13 K1acu(]ikaii€eto, y pe3yinbTaTi BHECEHHS 3MiH.

3minn MCBO 8: BuzHaueHHs o00dikoBuUX OLIHOK (omyOmikoBaHi 12 mrororo 2021 poky Ta
BCTYMAITh CUJY I PIYHUX TEpiolliB, fAKi modnHarThes 3 1 ciuns 2023poky abo micns wmiei gatw).
3minernit MCBO 8 yTouHIOE, SK KOMITaHii TMOBWHHI BIiIPI3HATH 3MIiHH B OOJIIKOBOI TONITHKH BiX
00JIIKOBUX OL[IHOK.

3minn MCBO 1 Ta Ilpaktnuni pekomenaauii i3 3actocyBaHHst MC®3 2: po3kpuTTsa 00J1iKOBOT
moniTiky (ormyonikoBaHi 12 mrororo 2021 poky Ta BCTYMawTh y CHIY JUIsl PIYHUX TIEpPiOAiB, SKi
nounHaThes 3 1 ciung 2023 poky abo micas miei gatm). 3minn MCBO 1 BumaraioTh Bin opraHizarii
PO3KpHBaTH CYTTEBY iH(OpMAaIlit0 MpO OONIKOBY IIONITUKY, a HE OCHOBHI ITOJOXEHHS OOJIIKOBOI
nomiTuku. Y 3MiHeHoMy CTaHIapTi HaBeIEHO BU3HAYEHHS CYTTEBOI iHPOpMAaLii Ipo 0OIiKOBY MOMITHKY.
VY 3minenomy CTaHAapTi TaKOX YTOUHIOETHbCA, WO iH(opMawis mpo OONIKOBY HONITUKY BBa)Ka€ThCS
CYTTEBOIO, SIKIIO Oe3 Hei KopucTyBaui (piHAHCOBOI 3BITHOCTI HE 3MOITH O 3pO3YMITH IHIY CYTTEBY
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iHdopMallito, HaBelAeHY Yy (IHAHCOBIM 3BITHOCTI. Y 3MIHEHOMY CTaHIApPTI HABEICHO LUIIOCTPAaTHUBHI
npukiaanyd iHgopMamii mpo OONIKOBY MONITHKY, fAKa, WMOBIPHO, BBaKATHMETHCS CYTTEBOIO JUIA
¢inancoBoi 3BiTHOCTI opraHizaunii. KpiMm toro, 3minenuit MCBO 1 yTouHIoO€, 1110 HECYyTTEBY iH(OpPMaIito
mpo 00JIIKOBY TOMNITHKY PO3KpHUBATH He MoTpiOdHO. [IpoTe, K0 BOHa PO3KPUBAETHCS, BOHA HE TIOBUHHA
YCKIIJIHIOBAaTH O3HAMOMIICHHSI 3 CYTTEBOIO iH(oOpMalielo mpo OOIIKOBY MONITHKY. Y IOMOBHEHHS O
IBOTO CTaHAAPTy OYy/IM TakoXk mneperisanyti [IpakTnyni pekomeHarlii i3 3acrocyBanas MC®3 2, 10 Skux
OyJ10 BKITIOUEHO PEKOMEH/IaIlii 1010 3aCTOCYBaHHS KOHIEMIIT CYTTEBOCTI P PO3KPUTTI iH(opMarii mpo
00JIIKOBY TIONITHKY.

MC®3 17 «oroBopu crpaxyBanHs» (omyoOnikoBanuii 18 TpaBHs 2017 poky i1 BcTymae B cuiy
JUIsl pIYHUX TepiofiB, sKi moynHatoThes 3 1 ciunsg 2023 poky abo micns uiei gatu). MC®3 17 3amiHtoe
MC®3 4, sxuii 703BOJSB KOMIIaHISIM 3aCTOCOBYBATH 1CHYIOUY TPAKTHKY OOJIIKY JOrOBOPIB CTPaxyBaHHSL.

3minn MC®3 17 ta 3mina MC®3 4 (omy6unikoBani 25 uepBHst 2020 poKy i BCTYyNnaroTh B CUITY IS
piUHUX TepioniB, sKi mounHatoThest 3 1 ciung 2023 poky abo micns 1i€i gaT). 3MiHM BKIIOYAIOTh
po3'sicHeHHs1 JuIs crpoiieHHst 3anpoBapkeHHss MC®3 17 1 chpolieHHsT OKpeMHUX BHMOT CTaHAApTy Ta
MepexiHuX moyiokeHb. L{i 3MiHM cTOCYIOTBCA BochbMHU oOnmacteit MC®3 17 1 He mependadaroTh 3MIiHU
OCHOBOIIOJIOKHUX TPUHIIMIIIB CTAaH/AAPTY.

3mian MC®3 17 «[lepexiana omiis A CTPaxOBUX KOMIIaHIH, 1110 3acTocoByoTh MCD3 17»
(omy6nikoBani 9 rpymHst 2021 1 BCTynaroTh y CUIy piYHUX IEpiofiB, SKi mounHaroThes 3 1 ciyns 2023
poky abo micns 1€l gatn). 3MiHa 10 nepexigHux nojaokeHb MC®3 17 Hajae cTpaxoBiM KOMITaHISIM Ha
o0tk 3rigHo 3 MC®3 17 Ta He BrMBae Ha Oyab-ski iHI Bumoru MC®3 17.

i monpaBku He 3acTocoBYIOThCs DOHIOM, edekT BIIMBY Ha (hDiHAHCOBY 3BITHICTh HE OUIKYEThCH,
ockibku y doHay Ha aary ckiagaHHs DiHaHCOBOI 3BITHOCTI BiJICYTHI 00 €KTH Ui 3aCTOCYBaHHS y

pozyminai MC®3.

5. Pexnacugixauii' y ¢hinancosin 36imnocmi ma 6unpasieuHs NOMUIoK

®diHaHCOBI IHCTPYMEHTH PEKIacCU(IKYIOTHCS TUIBKH Y BUIAIKY, SAKIIO 3MIHIOETHCS Oi3HEC-MOIENb
JUIA YOPAaBIIHHA UM mopTdeneM y miioMmy. Pexnacudikaiiiss mpoBOIUTHCS MEPCIEKTHBHO 3 MOYATKY
TIEPIIOTrO 3BITHOrO TepioAy Imicis 3MiHm Oi3Hec-momeni. Peknacudikariii y 3BiTHOCTI cTaHOM Ha 18
soBTHs 2022 poKy He BigOyBamocs.

Bumnpasnenns momuinok cranoM Ha 30 BepecHst 2023 poky HE MPOBOAUIIOCS.

6. Poskpumms indpopmauii,uio niomeepoxcye cmammi, no0asi y piHancosiil 36imuocmi

6.1. Bupyuxa 8i0 peanizauyii

Amnamni3z ynctux goxonis @onmy HaBeneHwit y Tadmmili 1.

Taommms 1
Hassa foxo1ty 3a mepiox 3 01.01.2023 mo | 3a mepiox 3 01.01.2022 mo | 3minHa 3a mepiof,
30.09.2023, Tuc.rpH. 30.09.2022, tu. rpH. THUC. TPH.
Yuctuii 10XIT 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

O6mik goxoxiB @oup 3xailicHIOE BiAmoBigHO 10 MC®3 Ne 15, maToro mepmioro 3acToCyBaHHS SKOTO
€ 01 ciuas 2018 poky. PoHA 3aCTOCOBYE 1€l CTaHAAPT JO BCiX JOTOBOPIB 3 KIIEHTAMH, 32 BUHATKOM
TaKuX:

a) Yroa mpo opeHzy, siki HanexaTb 10 cdepu 3actocyBaHHs MCD3 Ne 16 «Openna»,

0) cTpaxoBHX KOHTPAaKTiB, sKi HanexaTb 10 cdepu 3actocyBaHHi MC®D3 Ne 4 «Crpaxosi
KOHTPAKTH»;

B) (iHAHCOBMX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX IPaB 4u 3000B’S3aHb, IO HAJISKATH JIO
cdepu 3acrocyBanHst MC®D3 Ne 9 «Dinancosi inctpymenTn», MC®3 Ne 10 «KoncomigoBana (hinaHcoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa mistibHicTE», MCBO Ne 27 «Oxpema ¢inaHcoBa 3BiTHICTE» Ta MCBO
Ne 28 «[HBecTHIIil B acOIifiOBaHi Ta CIIUIBHI MiIPUEMCTBAY»; Ta

I') HEerpomoBHx OOMiHIB MDK Cy0’€KTaMH TOCIOAAPIOBAHHS y Tii camid JiHil Oi3Hecy 3 METOIo
CHIPOLIECHHS 3/11HCHEHHS MPOJaKiB KiTieHTaM a00 MOTEHLIHHIM KII€EHTaM.
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Hns Bu3nanus noxoxy ®oHp 3aCTOCOBYE I’ ITUKPOKOBY MOJIENb:

1) inenTudikye noroBip (KOHTPAKT);

2) inenTH(dikye okpemi 3000B’s13aHHS 111010 BUKOHAHHS B MEKaX YKJIAJCHOTO JIOrOBOPY;

3) Bu3Hauae IiHy g0roBopy (omepariii);

4) posnofinsge 1iHy J0roBopy (omepaiiii) MK 3000B’S3aHHSAMH 100 BHUKOHAaHHS (32
HEOOXI1THICTIO);

5) Bu3Hae M0Xi, KOJMM BOHA BUKOHYE 3000B’A3aHHS MO0 BUKOHAHHS.

Ha niepriiomy kporii @oH 001iKOBYE TOTOBIP 3 KIIIEHTOM, KM HAJICKUTH JI0 CPEpPH 3aCTOCYBaHHS
IBOTO CTaHAAPTY, TUILKU TOJI, KOJM BUKOHYIOThCS BCI IeperiveHi aaii kpurepii (maparpad 9 MC®3 15):

a) CTOPOHU JIOTOBOPY CXBAJIMJIM AOrOBip (IMCHMOBO, YCHO YW Y BiJMOBIHOCTI 3 1HIIOK 3BHYHOIO
MPAaKTUKOIO BeAIcHHS Oi3Hecy) 1 TOTOBI BUKOHYBATH CBOI 3000B’sI3aHHS;

0) ®oHn MoKe BU3HAYMTH TMpaBa KOXKHOI CTOPOHU BiHOCHO TOBapiB ab0 MOCHYT, SIKi OyAyTb
repenaBaTucs;

B) ®oHJ MOXXe BU3HAYUTH YMOBH OIUIATH 32 TOBAPH a00 MOCIYTH, sIKi OyIyTh MepeaaBaTucs;

I') JIOrOBip Ma€ KOMEpIIiHHY CYTHICTb (TOOTO OYIKY€EThCS, IO PU3HK, Yac a00 BETMYMHA MaHOYTHIX
IPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHIJIOK JJOTOBOPY); Ta

I) IJIKOM iMOBipHO, 110 DOHJ OTpHMae KOMIICHCAIliIO, Ha SKy BIH MaTHMMe IpPaBO B OOMIH Ha
TOBapH a0o0 MOCIYTH, sIKi OyIyTh Tiepeani KIi€HTY.

Ha npyromy kpomi @oHj Ha AaTy yKIAJACHHS JOTOBOPY OIIHIOE TIOCITYTH, OOIIISHI 32 JIOTOBOPOM 3
KIIEHTOM, Ta ineHTH(]IKye sK 3000B’s3aHHs JO BHUKOHAHHS KOXXHY OOILSIHKY IepeaaTH IOKYIILEO
(maparpag 22 MC®3 Ne 15) cepiro BiZOKpEMIIEHHUX IOCIYT, SIKI € OMHAKOBUMH IO CYTI Ta HAJalOThCS
MOKYTIIIFO 32 OJTHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erami Bu3Ha4yeHHs 1iHW omeparlii MOHJ Mae NPUITYCTUTH, IIO0 MOCiayra Oyae HajgaHa SIK OOIISHO
BIJIIIOBITHO JI0 YHHHOI'O JIOTOBOPY, 1 110 JOrOBip HE Oyje CKacOBaHO, OHOBJIEHO a00 3MiHeHOo (maparpad
49 MC®3 15). 1106 Bu3HauuTH 1iHYy onepariii, @oH] Mae pO3rIITHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY
npakTuky OizHecy. Kommencarris, o0ilsiHa B JOTOBOpi, MOKEe BKJIHOYATH (PIKCOBaHI CYMH, 3MIHHI CyMH
a00 1 1i i Ti cymu, (maparpag 47 MC®D3 15).

®dona BU3HAE 3000B’s3aHHS IIOA0 BIAIIKOAYBAHHS, SAKIIO CYO’€KT T'OCHOJAPIOBaHHS OTPUMYE
KOMITEHCAIIil Bil KJIi€HTa Ta CHOIIBAE€THCS BIAMIKOMAYBATH KIIIEHTY YacCTHHY a00 BCIO CyMy KOMIIEHCAITII.
3000B’s13aHHAS] 1IOAO BIAIIKOAYBAHHS OIHIOETHCS 32 BEIMYMHOIO OTpHUMaHOi KommeHcarlii (abo
ne0ITOPChKOI 3a00pProBaHoOCTI), Ha sKYy, SK nepenadadae DoH, BOHA HE MaTUME IpaBa (TOOTO CyMH, HE
BKJIIOUCHI B IiHY omepairii). 3000B’s13aHHS MO0 BIAIIKOMXYBaHHS (Ta BIAMOBITHA 3MiHA I[IHU OMNEpaii i,
oTXe, 3000B’sI3aHHS 32 JOTOBOPOM) CIIiJi OHOBJIOBATH B KiHIII KOXXHOTO 3BITHOTO TIEPIONY 3 METOI0
BimoOparkeHHs 3MiHH 00cTaBuH, (rmaparpad 55 MC®3 15).

Moske cTaTtuch, IO po3paxoBaHa IiHa HE OyzAe BIAMOBIZATH Pe3yNbTaTy KOHKPETHOTO JAOTOBOPY.
@oHA TOBUHEH KOPUTYBATH CBOIO OIIIHKY IIIHH OIepailii, BpaxoByroun BUMOTH 3akoHy Ykpainu «[Ipo
IHCTHTYTH CHUTBHOTO IHBECTYBaHHS» Ta HOpMaTUBHO-TIpaBoBuX akTiB HKLIIDP:

- JUI BUHAropony, 110 BU3HAYAETHCS SIK BIACOTOK BAPTOCTI YHCTHX AKTHBIB IHCTUTYTY CIIJIBHOTO
IHBECTYBaHHS Ha OCTaHHIN JIEHb MICSIIS;

- 1711 BUHATOPO/IH, [0 BU3HAYAETHCS Bill TPUPOCTY BAPTOCTI YACTUX AKTHUBIB IHCTHTYTY CITLTHHOTO
iHBecTyBaHHS (y pa3i HASBHOCTI) Ha OCTaHHIN J€HBb POKY;

- 7S TpeMii 3a pe3ynbTaTaMy JiSUTBHOCTI 3a 3BITHHUH pik (y pa3i HAsSBHOCTI) Ha JaTy MPUAHATTS
pIlIEHHsT HATIANOBOI pajd KOPIIOPATHBHOTO iHBeCTHHIHHOTO (DOHIY ab0 YIOBHOBaXXEHOTO OpraHy
®onHpy 3 yrpaBiIiHHSI aKTHBaMHU MTAOBOTO iIHBECTHIIIMHOTO (POH/TY.

[Ipu perpocriektnBHOMY 3actocyBanHi MC®3 Ne 15 3rigHo 3 maparpadom B3(a) Ta BigmoBigHO 10
naparpaga B5 ®ona ckopHcTaBCcsl HACTYIMHAM MPAKTUYHAM MPUHOMOM: (a) JUTs 3aBEpIICHUX JOrOBOPIB
Cy0’€KTOBI TOCIIONAapIOBaHHA HEMa€ IOTpeOM TepepaxoByBaTH JOTOBOpH, sKi: (i) IMOYMHAIOTHCS Ta
3aKiHYYIOTHCS B MEXKaX OJHOTO i TOr0 caMoro pivHOro 3BIiTHOro mepiony. MoHJ Mae TUTBKH 3aBepIleHi
J0roBOpH Y po3yMiHHI 1boro MC®3, ToMy BUKOPHCTaHHS KyMYJISITHBHOI PETPOCIIEKIIii He MIPU3BENO 10
HEOOXiTHOCTI KOPUTYBaHb JaHUX MOPIBHITLHUX TIEPiOIiB.

BinmoBimHo, Ha KiHemb KOXHOTO poky DOHJ TpHWIHSB pIllIeHHS, IO A0 I[iHU oIeparii
BKITIOYAEThCS (PAKTUYHA CyMa BHHATOPOJM 3 YIPABIIHHSA aKTHBAMH, TOMY IO ¢ BHUPIIIyE MHTAHHS
HEBU3HAYEHOCTI.

Takum uymHoM, PoHA HEe pOOMB MEpepaxyHOK IMOKa3HUKIB JOrOBOPIB, SIKi po3MouYanucs Ta
3aKIHYMJIUCS B PaMKax 3BITHOTO Mepioay.

Ha octannbomy kpori ®@oHn BuU3HAE 0XiA Big HaJaHHS MOCIYT, KO (200 y Mipy Toro, siK) BiH
3a0BOJIbHSIE 3000B’s3aHHSl IIOJO BUKOHAHHS, MepeAaloyd OOISHY IOCIyry KIi€HTOBi. AKTHB
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nepenaeTbes, Konu (abo y Mipy TOro, SiK) KJIIEHT OTPUMYE KOHTPOJIb Haja TaKUM akTuBoM (maparpad 31
MC®3 15).

Ha mMomeHT ykiagaHHs JOroBOpY ISl KOKHOTO ieHTH(IKOBAaHOTO 3000B’s13aHHS OO0 BUKOHAHHS
@®oHI Mae BU3HAYMTH YM 3a/I0BOJILHUTH BOHA 1€ 3000B’s3aHHS IIOAO BHUKOHAHHS 3 IUIMHOM 4Yacy, Yd y
TEBHUI MOMEHT 4acy.

[HImMX omepalliitHUX Ta IHIIKMX A0XOMIB mpoTsaroM 9 Micsiis 2023 p. ®oHa HEe OTPUMYBaB.

6.2. Bumpamu
Amnani3 aaMidicTpaTuBHUX BUTpaT POHYy HaBeneHUH y Tabmuii 2.

Tabnumsg 2
Haspa craTTi BUTpaTH 3a mepioz 3 3a nepiox 3 . .
01.01.2023 mo 01.012022 10 | SMiHa 3 mepiox,
30.09.2023, tuc. rpu. | 30.09.2022, THC.TpH. i
AnMiHICTpaTHBHI BUTPATH (3,0) (2,0) (1,0
Beboro: (3,0) (2,0) (1,0

AJIMIHICTpaTHBHI BUTpPATH TMOB'sI3aHi 3 TOTOYHUMH BUTpatamMu DoHny mpotsarom 9 micsmis 2023
POKY.
[HImMX omnepariifHUX BUTPAT, IHIIMX BUTpAT npotsiroM 9 micsiis 2023 poky He Oyio.

6.3. Pe3yiomamu onepayitinoi 0isibHOCmi
3rigHo 3BiTy mpo ¢inancoBuii craH Ha modaTok 2023 poky HemokpuTHii 30uToK ckiaamas (9,0) Tuc.

rpH., ctaHoM Ha 30.09.2023 p. HenokpuTHii 30uToK ckiamae (12,0) Tuc. rpu. Takum uyrHOM, (HiHAHCOBHI
pesyabrat @onay mnporsirom 3 01.01.2023 mo 30.09.2023poky cknamae (3,0) THC.rpH. 32 paxyHOK
aaMIHICTpaTUBHUX BHTpAT.

6.4. Pesynomamu inancosoi ma ineecmuyiinol 0idibHoCmi

Iporsrom nepioay 3 01.01.2023 mo 30.09.2023 p. ®ouHxa 3aifiCHIOBAB IHBECTUIIINHY MisIBHICTD:
noxoau O Tuc rpH., ButpaTts 0 THC.TpH., (IHAHCOBY IISIBHICTD HE 3M1HCHIOBAB.

6.5. Ilooamxu na npubymok

®oH/I HE € MTATHUKOM TOIaTKy Ha mpuOyToK (mpum. 2.4.8).

6.6. Hemamepianoni akmugu

®onp He Mae HemaTepianbHUX akTHBIB ctanoM Ha 30.09.2023 poxky.

6.7. Ocnosni 3acobu

BrnacHux Ta opeHoBaHUX OCHOBHUX 3ac00iB Ha Oamanci ®onmy ctanom Ha 30.09.2023 p. He Mae.

6.8. Axmusu 6 cmaoii cmeopenns

AxTuBiB B crafii ctBoperHs Ha Oananci @onmy cranoM Ha 30.09.2023 p. He mae.

6.9. Bumpamu ma nozuxu

Cranom Ha 30.09.2023 p. @oH1 MO3UKH HE OTPUMYBAB Ta HE Ha1aBaB.

6.10. Axmueu 6 hopmi npas KopucmyeanHs (npasa opeHou)

3rigHo 1. 31 MC®3 Ne 16 noroBip € OpeH/I0r0, YU MICTUTh OPEH]TY, SKIIO JOTOBIp Mepenae mpaBo
KOHTPOJIOBATH KOPUCTYBAHHS iIEHTH()IKOBAHMM aKTHBOM IIPOTSITOM IIEBHOTO IepioAy yacy B oOMiH Ha
komrieHcanito (maparpagp 9 MCD3 16):
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1) opennmoBanmii 00’ekT Mae OyTu imeHTH(]iKOBaHUM akTHBOM. [Ipu LbOMY OpeHAOIaBelb HE
MOBHHEH MaTH CYTTEBOTO NPaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OpEHIIH;

2) B opeHaaps Mae OyTH MPaBO KOHTPOJIIOBATH BUKOPHCTaHHS 00’€KTa MPOTSITOM YChOTO CTPOKY
OpeHan — TOOTO OpeHJap MOBHMHEH MATH MPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMi4Hi BHUTOIH Bif
BHUKOPHUCTaHHS aKTUBY MPOTATOM YCbOTO CTPOKY BUKOPUCTAHHS;

3)00’€eKT OpPEHAYETHCS 38 KOMIIEHCALIIIO.

Sxmo Ponx BU3HAYAE, IO JOTOBIP € OPEHIOI0, MOXKHA 3aCTOCYBATH CIPOMICHHS MPAaKTHYHOTO
xapaktepy i He kepyBaTicas MC®3 Ne 16 (ToOTOo He BU3HaBaTH B cebe Ha OanaHci akTHB y QOpMi Mpasa
KOPHUCTYBaHHS) IIOAO:

1) KOpOTKOCTPOKOBOI OpeHaM (OpeH/Ja CTPOKOM MeHIa 12 MicAIiB) HE3aJeKHO Bill BapTOCTI
OPEHJIOBAHOTO 00’ €KTa;

2) opeH/id, 3a KO 0a30BUI aKTUB (aKTHB, SIKHi € 00’ €KTOM OpEH/IH) € MaoIliHHuM (naparpad b6
MC®3 Ne 16).

Cranom Ha 30.09.2023 poxy ®oH He Ma€ YKIaJIeHUX JJOTOBOPIB OpEH/IH.

6.11. Insecmuyinna nepyxomicms

[uBecTHuiiiHOT HEepyxoMocTi Ha Oananci @onay cranoMm Ha 30.09.2023 p. He Mae.

6.12. Jloscocmpokosa 0ebimopcvka 3a60p2o8anicms

JloBroctpokoBoi jediTopchkoi 3aboproBaHocTi Ha Oananci ®onny cranom Ha 30.09.2023 p. He
Mae.

6.13. @inancosi akmusu

6.13.1. @inancosi akmueu, OyiHeHi 3a CRPABeOIUB0I0 6APMICIIO,
3MIHU AKOI 8i000padicaiomvcsl y ckaadi npubymky abo 30umky

®donp He Mae pinaHcoBux akTuBiB cTaHoM Ha 30.09.2023 poky.

@®oHA BUKOPUCTOBYE Oi3HEC-MOENb ISl YIIPaBIiHAA (PiHAHCOBMMH aKTHBAMHU, SIKA BUBHAYAETHCS Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAHHS € TPOIIOBI IIOTOKH, SIKi TOCTYIIAIOTh IUISIXOM ITPOJAKy aKTHBY,

- AKTHBH YTIPABIISIOTHCS Ta OLIHIOIOTHCS 3a CIIPABEUTUBOIO BAPTICTIO,

- € IMOBIPHICTb MTPOAAXKY aKTHUBY.

Bci ¢inancoBi akTuBH, fKi He € BIacHUM KariTasioMm (DOHIY, BITHOCATHCA JO KaTeropii «iHIINX
Oi3Hec-Momenel» Ta KIacu(iKylOThCS 3a CIIPaBeUTMBOIO BAPTICTIO, 3MIHH SIKOi BiTOOPa)KatoThCs y CKIIAIl
npubyTKy abo 30uTKy 3a nepion (FVTPL 6io anen.. «fair value through profit or 10ss»).

®onp knacudikye (hiHaHCOBI IHBECTHIIIT O CTATYTHUX KAITaJiB iHIINX MiAPHUEMCTB 5K JTOIHOB1
(hiHaHCOBI IHCTpPYMEHTH OIIHEHI 3a CIIPaBEeUIMBOIO0 BApPTICTIO, 3MIHH SKOi BIZOOpPaXaroThCs y CKIAIi
mpuoOyTKy ab0 30UTKY.

Jia OiHKK CHpaBeAINBOI BapTOCTI IHOTO BUAY aKTHBIB, YIIPABIIHCHKUM MEPCOHAI IMTOCITIIOBHO
3aCTOCOBYE BXiJHI JaHi TPHOX PiBHIB.

CrpaBemuBy BapTicTh ()iHAHCOBHUX aKTHBIB, SKi OOJIKOBYIOThCA Ha OamaHci DOHAY, HEMOXKIIHBO
BU3HAYUTH 3 BUKOPUCTAHHSAM JaHUX 1-2 piBHSA i€papXii, OCKUIBKM HEMae PHHKOBOTO KOTHPYBAaHHS ITHX
aktuBiB. l{iHa mpuaOaHHS IUX aKTHBIB € CIIPaBeUINBA BAPTICTh IPH MEPBICHOMY BU3HAHHI, a JIJIS OIIHKA
CHpaBeUIMBOI BAPTOCTI Y HACTYITHHUX TEPiofiaX IMiIIPHEMCTBO 3aCTOCOBYE METO/T OILlIHKHA BapTOCTI, Y SKil
BHKOPHCTOBYIOThCS 3aKpUTI BXigHI maHi (3-¥ piBeHb iepapxii). i omiHKE cripaBemInBOi BAPTOCTI IUX
aKTUBIB OyJTM 3aCTOCOBaHI METOJMKH OIIHKH, IO 0a3yroTbcs Ha aHami3i ¢iHaHCcOBOi iH(opmarii mpo
00’€KTH 1HBECTYyBaHHS, AHANITUYHI MPOIENYpH IO OIHII Oe3nepepBHOCTI MisUTBHOCTI 00’ €KTiB
iHBeCTyBaHHs, OPIBHAHHS BapTOCTI aKTUBIB IUX MIANPHEMCTB Ha MOYATOK Ta KiHElb 3BITHOTO Mepiofy,
3MiHM KOH IOHKTYPHM PUHKY, Ha SKHX OO’€KTH IHBECTYBaHHS 3AiHCHIOIOTH CBOIO JisUIBHICTH. 3a
pe3ynbTaTaMM aHajiizy He Oylo BHUSBICHO OOCTaBMH BBaXKAaTH, IO CIPAaBEeJIMBA BapTICTh CYTTEBO
BiJpI3HSETHCS BiJ OalaHCOBOI BapTOCTi (PiHAHCOBUX aKTHUBIB, TOMY LIO HE Oys0 BUSIBIEHO (aKTopiB, sKi
3yMOBJICHI 3HAYHUMHM 3MiHaMH Yy (iHaHCOBOMY CTaHi O0’€KTiB iHBeCTyBaHHS Ta/ab0 3MiHaMH
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KOH IOHKTYpPH PHHKIB, Ha SIKMX 00 €KT 1HBECTYBaHHS 3JilICHIOE CBOIO AisJbHICTH. TOMY cIipaBeluBa
BapTiCTh LHOTO BUAY (DiHAHCOBUX aKTHBIB OLlIHEHA Ha PiBHI il OanaHCOBOI BapTOCTi.

B pesynbprari mpoBeACHHS OLIHKM MOXJIMBUX 3MiH B OILHII CIPaBeJJIMBOI BapTOCTI AaHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPUCTAHHSM aJbTEPHATHBHUX IPUIYLIEHb YIPABIiHCHKUI IepcoHan He
OTpUMaB MiATBEPKEHb TOTO, IO 11€ MOXKE IPU3BECTH [0 3MIHH OLIHKU CIPaBEJIMBOI BAPTOCTI.

3MiH B OLIHII IIMX BUJIB aKTHBIB, Ki MOTPeOYIOTh BinoOpaxeHHs y Pinancosiii 3sitHocTi DoHAy,
npotsarom nepioay 01.01.2023 - 30.09.2023 p. ue Oyno.

[Nepemimenp Mk piBHSIMH i€epapXii IPOTATOM 3BITHOTO TIEpioAy HE BigOyBamocs.

6.13.2. [Tomouna debimopcovKa 3a60p206aHICHb 3d ONEPAUIUHOIO OISANbHICIIO

Tabmunsa 3
Hassa aKius CraHoM Ha CraHoM Ha 3MiHa 3a
Y 01.01.2023 poky 30.09.2023 poky nepiox
JebiTopchka 3a00proBaHicTh 3a
MPOAYKIIit0, TOBAPH, POOOTH, OCIYTH 0,0 0,0 0,0
(p. 1125)
[Hima noToYHa JiebiTopchKa 7500.0 7500.0 0,0
3aboproBaHicTh ( p. 1155)
Bceboro: 7500,0 7500,0 0,0

Cranom Ha 30.09.2023 poxy ®oH1 IpOBIB aHaIIi3 HA 3HEI[IHEHHS BAPTOCTI IbOT'0 aKTUBY. BiamoBigHo
N0 TPUAHSATIA OOJIKOBOI IMONITHKHA pe3epB OUIKYBAHMX KPEAUTHUX 30MTKIB BHU3HAYAETHCS Ha PIBHI
0,001% Bim cymu pgebiTopchkoi 3aboproaHocti cranom Ha 30.09.2023 poky. JlebiTopchbka
3a0oproBanicth cranom Ha 30.09.2023 poky ckmagae 7500,0 Tuc. IpH., HapaxOBaHUU pPE3EPB Ha
3geminends 75,0rpH. Tomy gebiropchbka 3a0oproBaHicTh y (iHaHCOBOMY 3BITI BigoOpakeHa 3a
aMopTH30BaHo BapTicTio y cyMi 7500,0 tuc. rpH. Cyma 3a00proBaHOCTI B OONIKY 3aJUIIAETHCS HE
3MIHHOIO TOMY IIIO CyMa Pe3epBY TI'pH. HE Ma€ 3HAYHOTO BILJIMBY.

CyMHIBHOI Ta TPOCTPOUCHOI NedITOPChKOi 3a00proBanHocTi POHIT HE Mae.

6.14. I powosi kowmu ma ix eKkgieaieHmu

I'pomroBi komTH Ta iX €KBiBaJEHTH BKIIOYAIOTh TOTIBKOBI KOIITH B Kaci, TPOMIi Ha paxyHKaX y
OaHKax, TPOIIOBI KOITH B JOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBIMHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS
He OulbIe TPHOX MICALIB, SKi BUIPHO KOHBEPTYIOTHCS Y II€BHI CyMH TPOIIOBHX KOIITIB 1 SKi
XapaKTepU3yIOTHCS HE3HAYHUM PU3HKOM 3MIHU BapTOCTI.

®onny Bimkpuro morouHMi paxyHok NelUA8732820900000026504000000208 B AT «bAHK
[IBAEHHU».

[lepBicHa Ta mopmanbia OI[iHKA TPOIIOBHX KOMITIB Ta iX eKBIBAJNEHTIB 3IIACHIOEThCA 3a
CIPaBeUTNBOIO BAPTICTIO, SIKA JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

3aNnIIoK TPOIIOBHUX KOMITIB Ha MOTOYHOMY paxyHKy ®onmy cranom Ha 30 BepecHs 2023 poky
cxinanae 0,00 rpa., mo BimoOpaxkeHo y p. 1165 3Bity npo ¢inancoswuii cran (0 Tic.TpH.),

PesepB Bin owikyBaHMX KpemUTHHX 30MTKIB 1O TpomoBux komrax 3a mepiog mo 30.09.2023 p.
@oH/ He CTBOPIOBAB Y 3B’ 53Ky 3 BIICYTHICTIO ITi€T CTATTI Y BAJIOTI (piHAHCOBOTO 3BITY.

6.15. Koumpaxmui akmusu

Bignosimao 1o MC®3 Ne 15 «Jloxin Bij AOTOBOPIB 3 KIIiEHTaMU» KOHTPAKTHHI akTWB (COntract
asset) — e mpaBo cy0’€KTa roCrogaprOBaHHs Ha KOMIIEHCAI[if0 B OOMiH Ha TOBapu abo MOCIyTrH, SIKi
Cy0’€KT rocroJaploBaHHs MepeaaB KIIEHTOBI, SKIIO TaKe IIPaBo 0OYMOBJIEHE HE IUIMHOM Yacy, a iHIINMU
YMHHUKAMH (HAIPUKIIAa, MaiiOyTHIMU pe3ylibTaTaMH MisUTBHOCTI Cy0’€KTa TOCIIOAapIOBaHHS).

3rizno 3 mynkToM 105 MC®3 Ne 15, komu skach 4YacTHHA JOIOBOPY BHMKOHAHA, CyO’€KT
rOCIIO/IapPIOBaHHs Ma€ BinoOpa)kaTu JOroBip y 3BiTi Ipo (iHAHCOBUHN CTaH SK KOHTPAKTHHH aKTHUB abo
KOHTPaKTHE 3000B’3aHHS, 3aJI€KHO BiJ CIIBBIAHOLICHHS MIXX BUKOHAHHSIM Cy0’€KTOM TOCIIOJIapIOBAHHS
CBOro 3000B’s13aHHSI 32 JOTOBOPOM Ta OIUIATOIO, 3/1iHCHEHOIO KIIEHTOM.
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OCHOBHMII MPUHLHUI [BOIO CTAaHAAPTY HoisArae B Tomy, mo DOHJ BHU3HAE JOXIH YHACTIIOK
nepenaHHs OOIIHUX TOBapiB a0 MOCIYr KIIEHTaM Y CyMi, 110 BimoOpa)kae KOMIIGHCAI[II0, Ha Ky BOHA
OYiKye MaTu MpaBo B OOMiH Ha I ToBapu abo mocmyrd. DoHJ 3acTOCOBYE Lel CTaHIapT A0 BCiX
JIOTOBOPIB 3 KIIIEHTaMH, 32 BUHSITKOM TaKUX:

1) yrox mpo opeHnay, siki HanexaTb 10 chepu 3acrocyBanus MCD3 Ne 16 «Openna»;

2) ¢inaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpaB 4d 3000B’s3aHb, L0 HAJEXKATh JIO
chepu 3actocyBanHs MC®D3 Ne 9 «DiHaHCOB1 IHCTPYMEHTHY.

®donpa BigoOpakae Oyap-sKi O€3yMOBHI IpaBa Ha KOMIICHCAIFD OKPEMO SIK JEeOITOPCBHKY
3a00proBaHICTh.

VY crarti «/lebiTopchka 3a00pTroBaHiCTh 3a MPOAYKIIIO, TOBapH, podotu, mocayru» (p. 1125,
®dopma Ne 1) BimoOpaxaeTbcs 3a00pProBaHICTh MOKYIIIB a00 3aMOBHUKIB 3a HaJaHi M MPOAYKILitO,
TOBapH, poOOTH ab0 mocayru (KpiM 3a00proBaHOCTI, sika 3a0e3MeUeHa BeKCelleM, SKIO Taka iH(opMarllis
HABOJUTHCS B OKPEMii CTATTi), CKOPUTOBAHA HA pe3epB OUIKYBaHHMX KPEAUTHHUX 30MTKIB. ¥Y cTarTi «lHIIA
noro4yHa jeditopcbka 3aboproBaHicTe» (p. 1155, @. Ne 1) BigoOpakaeTbesi 3a00proBaHiCTh J1€0ITOPIB,
sika HE BIJIOOpa)keHa B OKPEMHUX CTATTSX MO0 PO3KPUTTS iH(opMalii mpo Ae0iTOPChbKy 3a00proBaHICTh
a0o sika He MO)ke OyTH BKJIFOUEHA JIO IHIINX cTaTel 1e0iTOpchKoi 3a00proBaHOCTI Ta siKa BiI0OpaKaeThCs
y CKJIajli 00OOPOTHHUX aKTHBIB.

6.16. Bracruu kaniman

Cranom Ha 30.09.2023 p. 3aranbHuii po3mip BiacHoro kamitany ®onny ckinamgae — 7488,0 tuc. rpH.
(p. 1495, @. Ne 1), 3 sixkmx craryrHuit kamitan - 7500 Tuc. rpH., pesepBHUil kamitad - 0 Tc.TpH.,
Herokputuit 30utok — (12,0) THc. rpH., HeortayeHu# Kamitai - 0 THC. TpH.

Indopmarnis npo Biacawmii kanitan cranom Ha 30.09.2023 p.

Tabmunsa 4
BbanancoBa Bbanancosa
CrartTi BIIacCHOTO n BapTICTh Ha BapTICTh HA 3minHa 3a
KariTany PHIHAHCHIA 30.09.2023, | 30.09.2022, nepion
THUC.TPH. THUC.TPH.

CraTyTHHUH KamiTai P031'vup 3apEECTPOBAHOTO 7500,0 7500,0 0,0
KaItitary

Heposnoninenuit BinobpaxxeHHs

npuOyTOK e EeKTUBHOCTI TisSIBHOCTI (12,0) (8,0 (4,0)

(memokpuTHi 30MTOK) | Cy0’€KTa TrOCIIogaplOBaHHS
3a60proBaHiCTh YYaCHUKIB

Heormadenuii kamiTan | o CILIATi 3apEECTPOBAHOIO 0 0 0
KaImraisy

Bceroro: 7488,0 74920 (4,0)

Cmamymmuuii kanimai. 3apeecTpoBaHUM cTaTyTHUH Kamritan cranoM Ha 30 BepecHs 2023 ckiangae —

7500,0 Tuc.rpH.
CraryTHUI KamiTal MK y9aCHUKaMH PO3MOIIEHO TAKHM YHHOM:
Tabmuusa 5
Y4acHUKH 3apeecTpoBaHUH KamiTaa TUC. TPH. CrimayeHu# Kamita THC. TPH. %
Mycienko A.C. 7500,0 7500,0 100

Heposnooinenuii npubymox (36umox). 3rigao 3Bity npo ¢inancoBuil cran Ha nodatok 2023 poky
Herokputuii 30utok ckianas (9,0) tuc. rp., cranom Ha 30.09.2023 p. HEMOKPUTHI 30MTOK CKiIagae
(12,0) Tuc. rpu. Takum unHOM, piHaHcoBui pesyibrar Doy mpotsrom 9 micsiis 2023 poky ckiagae
(4,0) Tuc.rpH.

Heonnauenuii kaniman.

CraHOM Ha MOYaTOK Ta Ha KiHelp 3BiTHOrO nepiony MoHa He MaB HeorutayeHoro Kamirany (p. 1425, ©.
Ne 1).
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Takum yumHOM, BiacHuil Kamitan @onay cranom nHa 30.09.2023 p. 3MeHIIMBCA TOPIBHSIHO 3
30.09.2022 p. na (4,0) Tuc. rpH.

6.17. 3abesneuents 00620CmpoKO6i | NOMOYHI

[potsarom 9 micsauis 2023 poky @oHz He cTBOPIOBaB 3a0€3MEUCHHS.

6.18. Jloscocmpoxosi 30008 ‘s3anHs

Cranom Ha 30.09.2023 p. ®oHz TOBrocTpOKOBUX 3000B’s13aHb HE MAE.

6.19. Ilomouni 30606 ‘sa3anns

Cranom Ha 30.09.2023 p. morouni 30008B’s3aHHss DoHay ckinanatote 9,0 tuc. rpH. (p. 1695, @.
Nel).

Tabnuns 6
CraHoM Ha CraHoMm Ha 3minHa 3a
Hassa 30008’ s13aHHs 01.01.2023, tuc.| 30.09.2023, tTuc.| mepiox, TUC.

TPH. TPH. TPH.
[TorouHa KpeauTOpChKa 3a00pProBaHICTh 3a TOCTYTH 20 20 0.0
(p.1615)
HOTO‘I'Ha ~ KpEIHTOpChKa 3a00proBa”icTe i3 70 10,0 (3,0)
BHYTPIIIHIX po3paxyHKiB (p. 1645)
[H11i ToTouHi 30008’ s13aHH (p. 1690) 0,0 0,0 0,0
Bcboro: 9,0 12,0 (3,0)

ITotouni 3000B’s3anHss DOHAY BigOOpaXkeHI 3a CIPAaBEIMBOIO BapTICTIO, SIKa JOPIBHIOE IX

OaTaHCOBOT BApPTOCTI, III0 BiATIOBia€ OIIHKAM, 3aTBEPI>KCHUMHE OOJIIKOBOIO MOMITHKOI0 DOoHY.
IIpocTpouenoi kpeauTopchkoi 3abopropanocti cranoM Ha 30.09.2023 p. ®onn He Mae.
dinancoBux 3000B’s13aHs DOHJ HE Mae.

6.20. KoumpaxmHui 30608 ’si3anns

Ho crarti «KoHTpakTHI 3000B’sI3aHHS» BITHOCATHCSA nepuBaTHBU (dopBapmHi Ta ¢’ r0UepcHi
KOHTPAKTH, OIIIIOHH) Ta 1HIII KOHTPAKTH, PO3KPUTTS iH(OpMAIIil MOA0 AKUX MTepen0aveHO BiIITOBITHIMHI
MTOJIOKEHHSAMH (CTaHAApTaMH) OyXTalTepChKOro OOIIKY.

OO0k 3000B’s13aHB 3/IIHICHIOETHCS B OIiHII, TIepen0adeHiii KOHTPaKTaMH.

Cranom Ha 30.09.2023 p. koHTpakTHUX 3000B’s13aH DOHT HE MaE.

6.21. 36im npo pyx epowosux Kowmis

Iadopmartiro po pyx rpomoBux komriB cranoM Ha 30.09.2023p.ta HaBemeHo y Tabmui 7.
Taomuusa 7

3a miepion 3
01.01.2023 o

3a mepion 3
01.01.2022 o

3MiHa 3a mepion,

Crarra 30.09.2023, tuc. | 30.09.2022, Tuc. THUC. TPH.
T'pH. I'pH.
1: qI/ICTI/II/I-pyX KOIIITIB B1J ONepaLiiiiHol 0,0 0,0 0,0
JISUIBHOCT1
2: qI/ICTI/II/I-py'X KOIITIB B1J] 1HBECTUILIINHOI 0.0 0,0 0,0
JISUIBHOCT1
3: qI/ICTI/II/I-py'X KOIIITiB Bifl iHAHCOBOT 0,0 0,0 0,0
JISUIBHOCT1
Uwucrtuii Pyx xomrTiB 3a nepiof: 0,0 0,0 0.0
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®onp cknagae 3BiT Mpo pyx rpomoBUX KowTiB 3riqHo 10 MCBO Ne 7 «3BiT mpo pyx rpomoBux
KOIUTIB» 32 MPSMHM METOJIOM.

UucTnii pyx KOIITIB Bij onepaniiHoil AisbHOCTI ckinagae — 0 Tuc.rpH., Big ¢pinancoBoi —0 THC.TpH.
Ta iHBecTHiiHOI — (0) THC.TpH.

TakuM 94MHOM, YUCTHH pyX KOWITIB 3a pik ckinagae — 0 Tvc.rpH.

6.22. Ananiz cmameil ¢inancogo2o 36imy Ha 3HeYiHeHHs

MCBO Ne 36 «3MeHIIEHHS KOPHUCHOCTI aKTHUBIB» BHMAarae€, mo0 IMpH MIATOTOBII (iHAHCOBOT
3BITHOCT1 aKTUBH 1 3000B’s13aHHS OILIIHIOBAIUCS 3 YPaxXyBaHHSIM MPUHIMITY 00a4HOCTi: akTUBH DOHIY He
MOBUHHI OyTH 3aBHIICHI, a 3000B’s13aHHS - 3aHuxeHi, Ctanmapt Ne 36 3a0e3neuye BUKOHAHHS JaHOTO
npuHimy. Q0K 3HEIIHEHHS aKTUBIB MPOBOAUTHCS BianoBigHo 70 MCBO Ne 36 1o BCix akTHBaX, KpiM:

- 3aI1aciB.;

- aKTHBIB, 1110 BUHUKAIOTh 3 JIOTOBOPIB Ha OYIIBHHUIITBO;

- BIICTPOYEHHUX MMOJaTKOBUX AKTHBIB;

- aKTUBIB, 1[0 BUHUKAIOTh 3 BHHATOPO/] ITPAIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTUIIITHOT HEPYXOMOCTI, IIIO OI[IHIOETHCS 3 CIPABEIIIMBOIO BAPTICTIO;

- O10JIOriYHMX aKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBIPHHUX IIPaB CTPAXOBUKA;

- IOBFTOCTPOKOBUX aKTHBIB JIJIsl IIPOJIAXKY.

AxTHBH Ta 3000B’s3aHHS, SIKi OONIIKOBYIOThcS Ha Oamanci ®oHAy He mMOTPEOYIOTH OOIIKY
3HEIIHEHHS, OKPIM MMOTOYHOI J1e0ITOPChKOI 3a00proBaHOCTI 3 OCHOBHOI JIISUTBHOCTI, OCOOJMBOCTI OOJIIKY
SIKOT BUKJIaeH] B 1.11. 6.13 ITpumitok.

6.23. [lpununena disnbricmo
Cranom Ha 30.09.2023 p. npunuHeHoi AisTILHOCTI He OyJI10.

7. Po3kpuTts iH1I0i iHhopMaItii
1.1. [lpubymox na axyiio
®DoHIT € eMITEeHTOM akKIlii, aje MpuOyTOK Ha aKIlil0o HE HAapaxOBYBaBCA, TOMY IO CTAaHOM Ha
30.09.2022 p. mianpueMCTBO OTPUMAJIO 30UTOK.

1.2. Inchopmauis 3a cecmenmamu

Cy0’exT rocromapioBaHHA Ha/la€ iHPOPMAIIIIO 32 CETMEHTaMH, SKIIIO:

1) 3aiimae MOHOMONBHE (IOMiHYIOUE) CTAHOBHIIC HA PUHKY MPOAYKIILii (TOBapiB, poOiT, MOCIYT);

2) 11010 TPOAYKIIil (TOBapiB, podiT, MOCIYT), BIAHOCHO AKOI 10 MOYATKY 3BITHOI'O POKY MPUAHSTO
pIIIEHHS PO Aep:KaBHE PETyIIOBAHHS IiH (BKIFOYAIOYH IMIIIPUEMCTBA, SKi 3AIHCHIOIOTH BUPOOHHUIITBO,
TPAaHCIOPTYBaHHS, IOCTAYaHHs TEIJIOBOI €HEeprii Ta HAJalTh IMOCIYTH [EHTPalli30BaHOrO
BOJOITOCTAaYaHHS Ta BOJAOBIIBEICHHS).

@DoHA He BIANOBIAa€ HABEIEHUM KPUTEPisiM, TOMY iH(POPMAIIIFO II0/I0 CETMEHTIB HE PO3KPHBAE.

71.3. Axkmusu 6 3acmasi

AxTuBiB B 3actaBi PoHI HE MaE.

1.4. Onepauyii 3 nos ‘ss3anumu cmoporHamu

Jlo oB’si3aHUX CTOpPiH abo omnepariil 3 MOB’sI3aHUMH CTOPOHAMH HAJIXKATh!

- MIIPUEMCTBA, SIKi TIPSIMO 200 OIOCEPEIKOBAHO KOHTPOIIOIOTH 200 TepedyBatoTh il KOHTPOIIEM,
a00 x repe0yBaroTh i CIIUTBHAM KOHTPOJIEM pazoM 3 DoHIoM;

- acomiiioBani ®oHYy;

- CHUIBbHI MiNPHEMCTBA, Y KX DOH/T € KOHTPOIIOIYHUM YIaCHUKOM;

- YWIEHH MPOBIIHOTO YIPABIiHCHKOro repconary PoHmy;

- OnHM3BKi poandi 0co0H, 3a3HAYEHO]T BHUIIIE,

- KOMIIaHii, o0 KOoHTpomooTs @oHx, abo 3IiiCHIOIOTH CYTTEBUH BIUIMB, a00 MalOTh CYTTEBUI
BiJICOTOK ToJiociB y @oHy;

Onepauiii 3 noB’si3auuMu cropoHamu ctanoM Ha 30.09.2023 p. ®ounp He 31iiicHIOBaB.
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BUKOPUCTNAHI 015l CKAAOAHHSA OYIHOK 34 cnpaeedﬂueoio gapmicmio

71.5.Poskpumms_cnpaeeonueoi sapmocmi

7.5.1. Memoouxu oyinioeanns ma 6xioui Oaui,

®donp 37iHCHIOE BUKITIOYHO OE3MEepPEepBHI OLIIHKH CIIPaBEUIMBOI BAPTOCTI aKTUBIB Ta 3000B’sI3aHb,
TOOTO TakKi OIliHKH, siKi BUMararoTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (iHAHCOBUH cTaH Ha
KiHEIlb KOXKHOT'O 3BITHOT'O TIEPiOay.

Krnacu akTuBiB Ta METOM OL[IHKH CITPAaBEAIMBOI BAPTOCTI

Tabnuns 8

Knacu akTHBiB Ta
3000B’s13aHb, OI[IHEHUX
3a CIIPaBEIMBOIO

MeToauKy OLiHIOBAaHHSA

Meron OLiHKH
(pHKOBUH, TOXiTHUH,

BuxinHi nani

. BHUTpATHUH)
BapTICTIO
I'pommoBi kot Ta ix | [lepBicHa Ta momanbiia PunkoBuit Odiuiiini Kypcn
CKBiBAJICHTH OIlliHKa TPOIIOBHUX KOIITIB Ta HBY
X CKBIBAJICHTIB
31HCHIOETRCSA 3a
CIIpaBeIUINBOIO BAPTICTIO,
sIKa JIOPIBHIOE TXHIH
HOMIHAJIbHIH BapTOCTi
JloBrocTpoKoBi [lepBicHa oriHka JoxinHuit KonTpakrHi
MPOIIEHTHI TO3UKH 3MIACHIOETHCA 32 X YMOBH,
CIPaBEUINBOIO BAPTICTIO, HMOBIPHICTb
sIKa 3a3BUYAl TOPIBHIOE IiH1 TTOTaIIeHHS,
orepartiii, y xofi sikoi OyB OUiKyBaHI BXigHI
OTPUMAaHUH aKTHB. TPOIIIOBI MOTOKU
Ionanpiua orinka
3IIMCHIOEThCSA 32
CITPaBEITNBOIO BAPTICTIO Ha
JIATy OITIHKH
IncrpymenTn xamitamy | IlepBicHa orinka PunkoBui, Odimiitai 6ip>koBi
(monpoBi (iHaHCOBI IHCTPYMEHTIB KaIitaty BHUTpPATHUH Kypcu
THCTpYMEHTH) 3MIHCHIOETHCS 3a X opraHizaTopiB
CITPaBEIJINBOIO BAPTICTIO, TOPTiB HA JIATY
sIKa 3a3BUYail TOPIiBHIOE ITiHI OIIIHKH, 32
orepariii, y xozi sikoi OyB BiJICYTHOCTI
OTPUIMaHHN aKTHUB. BH3HAYEHOTO
[lomanpma orinka 0ipKOBOTO KypCy
IHCTPYMEHTIB KaIritaty Ha JIaTy OIiHKH,
3IACHIOETHCS 32 BHKOPHCTOBYETHCS
CIPaBeUINBOIO BAPTICTIO HA OCTaHHS
JIATy OIIHKA OanancoBa
BapTICTbh, IiHA
3aKPUTTS
JloBrocrpokosa [lepBicHa ominka Hoximaunit KonTtpakrHi
nebitopchka 3MIIHCHIOETHCSA 3a YMOBH,
3a00proBaHICTh CIPaBeUINBOIO BAPTICTIO HMOBIpHICTb
IpUI0aHHS, TIOJAITbIIIA ToranIeHHs,
OIiHKA - 32 aMOPTH30BaHOIO OYiKyBaHI BXiIHI
BapTICTIO 3 BUKOPUCTAHHIM TPOIIIOBi TOTOKU
Meroza epeKTUBHOTO
BiJICOTKA 3a BUPaxXyBaHHIM
30MTKIB BiJl 3HELIHEHHS,
SIKILIO BOHH E.
JHebiTopcpka [lepBicHa Ta mojanpLIa Joxigauii, MaTpuyHa KonTpakTHi
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3a00proBaHICTh 3a OILliHKa JIe0ITOPCHKOT MO/IEITh YMOBH,
OCHOBHOIO JISUTBHICTIO | 3a00proBaHOCTI HMOBIPHICTb
3MIHCHIOETHCS 3a MTOTaIIeHHS,
CIPaBEUINBOIO BAPTICTIO, OUiKyBaHI BXiHI
sIKa JIOPIBHIOE BapTOCTi TPOIIIOBI TOTOKU
noraimeHHs, TO0To cyMmi
OYiKyBaHHUX KOHTPAaKTHUX
IPOIIIOBUX MOTOKIB Ha JaTy
OLIIHKH
[H1ma norouna [lepBicHa orinka Joxigauii KontpakrHi
nebiTopchKa Je0iTOpChKOT YMOBH,
3a00proBaHICTh 3a00proBaHoOCTI HMOBIpHICTb
3MIHCHIOETHCS 3a MTOTaIlIeHHS,
CIPaBEUINBOIO BAPTICTIO. OUiKyBaHI BXiIHI
[Nonanpma orinka - 3a TPOIIOBI IIOTOKU
CTIpaBeIIMBOIO BapTICTIO,
siKa TOPIBHIOE OaJIaHCOBIH
BapTOCTi MOranieHHsl, To0TO
CyMi O4iKyBaHHX
KOHTPaKTHUX TPOIIOBUX
ITOTOKIB Ha JaTy OILIHKH.
dinaHcoBi akTHBH, siki | [lepBicHa omiHka Joxinauii KontpakTHi
YTPUMYIOTBCS 10 3IICHIOETHCS 32 YMOBH,
TTOTaIIeHHS CIIpaBEIUINBOIO BapPTICTIO HMOBIPHICTb
npuaOaHHS, TIOIaIbIIa MoraiieHHs,
OITiHKA - 32 aMOPTHU30BAHOIO OUiKyBaHI BXigHI
BapTICTIO 3 BUKOPHUCTAHHIM TPOIIOBI ITOTOKH
MeToaa eheKTUBHOTO
BiJICOTKA 3a BUPaxXyBaHHSIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIO BOHH E.
J1oBTOCTpOKOBI Burparanii KonTtpakrHi
3000B’s13aHHS [lepBicuHa Ta moganbmia YMOBH,
OITiHKA 3MMIHCHIOETHCS 3a HMOBIPHICTB
CTIPaBEIUTUBOKO BAPTICTIO, MoTaineHHs,
sIKa TOpPIBHIOE OaaHCOBIi OYiKyBaHI BUXiIHI
BapTOCTi AKTUBIB TPOITIOBI ITOTOKH
[ToTouni 30008’ s3auus | IlepBicHa Ta momganbIa Burparanii KonTtpakrHi
OLIIHKA TTOTOYHUX YMOBH,
3000B’s13aHb 3/IHICHIOETHCS HMOBIpHICTB
3a CIpaBeIUTUBOK BaPTICTIO MoramnieHHs,

ab0 aMOPTH30BaHOIO

OYiKyBaHI BUXiIHI
TPOIIOBI TTOTOKH

7.5.2. Bnaue aukopucmanHts 3aKkpumux exioHux oanux (3-2o piens)

0J151 NepioOUYHUX OUIHOK Cnpaeeousol eapmocmi Ha IpruOyToOK a00 30UTOK

3MiH B OLIHI CHpaBeJIMBOI BapTOCTiI aKTHBIB, AKI MOTPeOyIOTh BimoOpaxkeHHs y DiHaHCOBIH
3BiTHOCTI DoHY, cTanoMm Ha 30.09.2023 p. He Oyrro.

7.5.3. Inwi poskpumms, wo eumazaiomocss MCD3 Ne 13 « Quinka cnpaseoiusoi eapmocmiy

CrpaBenBa BapTicTh (DiHAHCOBUX IHCTPYMEHTIB B IMOPIBHSHHI 3 iX 0allaHCOBOIO BapTICTIO, THC. TPH.

Tabmumsa 9

diHaHCOBUIT IHCTPYMEHT

Bbanancosa BapricTb

CripaBeannBa BapTiCTh
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30.09.2023 | 31.12.22 | 30.09.2023 | 31.12.22

[TotouHi (piHaHCOBI iIHBECTHIIIT 0,0 0,0 0,0 0,0

. . 7500,0 7500,0 7500,0 7500,0
[nma norouna aediropcbka 3a00prOBaHICTh

JloBrocrpokoBa ae0iTopchka 3a00proBaHiCTh - - - -

JlebiTopchka 3a00proBaHicTh 3 HapaxXOBaHUX

JIOXO/IB
I'poroBi KoIITH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0
[ToTrouna KpeaguTOpPChKa 3a00PrOBaHICTh 12,0 9,0 12,0 9,0

VYnpasnincekuii nepconan DoHay BBaxkae, IO HAaBEJCHI PO3KPHUTTS IMOJO 3aCTOCYBaHHS
CIPAaBEUIMBOI BapTOCTI € JIOCTATHIMH, 1 HE BBaXKae€, IO 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMIIUIACH
OyJb-sKa CyTTe€Ba iH(OpPMAIIisS MO0 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sika MOXe OyTH KOPHCHOIO
Il KopHucTyBadiB (iHaHCOBOi 3BiTHOCTI. [JlomaTkoBy iHQOpMAIlio 1I0A0 3MiH CIpPaBeIMBOI BapTOCTI
(iHAHCOBHX aKTHBIB B 3B’SI3KYy 3 BpPaxXyBaHHSIM PU3HKIB HaBEJIEHO Yy pUM. 6.13.

7.6. Vnpaesninns puzuxamu

7.6.1. Iini ma noaimuxy ynpaenints QiHancogumu pusuKamu

VYnpaBiaiHHS pU3MKaMH Ma€ TepIIodeproBe 3HaYeHHs JUisl BelleHHs 0i3Hecy DOHJY 1 € BaKIMBUM
eneMeHToM ii gisutbHOCTI. [loniTHKa ympaBiiHHS pHU3MKaMU CKOHIICHTPOBAaHa Ha Herepen0adyBaHOCTI
(iHAaHCOBMX PHHKIB 1 HaI[UICHA HA MIHIMI3allif0 TOTEHI[IHHOTO HEraTUBHOI'O BIUIMBY Ha ()iHAHCOBI
MOKa3HUKH JisbHOCTI Donpy. OnepaTHBHHH 1 IOPUIMYHMN KOHTPOJIh Mae Ha MeTi 3a0e3rmedyBaTH
HallekHe (YHKI[IOHYBAaHHS BHYTPIIIHBOI IONITUKH Ta MPOIETYyp 3 METOI MiHiMi3amii omeparifiuux i
FOPUINIHUX PH3UKIB.

Yupasniacekuii niepcornan PoHIY BH3HAE, IO ii MSUTBHICTH TMOB’S3aHA 3 PHU3WKAMH 1 BapTIiCTh
YUCTUX aKTHBIB y HECTAOLILHOMY PHHKOBOMY CEPEIOBHII MOXE CYTTEBO 3MIHUTHUCH YHACTIIOK BILIUBY
Ccy0’€KTUBHMX YMHHHUKIB Ta 00’ €KTHUBHUX YMHHHUKIB, BIPOTITHICTH 1 HAIIPSIMOK BIUIMBY SKHX 3a3[aJCTiab
TOYHO Mepen0avynTi HEMOXKITUBO.

Meroro ynpaBiiHHS pH3UKaMU € HEMOMyIIeHHs BTpatn (DOHIOM PHUHKOBOI BapTOCTI aKTHBIB Ta
CHPUSHHS MIIBUIEHHIO BAPTOCTI BIacHOTO Kamitary PoHy.

BinmoBigHO 10 OCHOBHOI METH, 3aBAAHHA YIIPABIIHHS PU3UKAMH MTOJISATAIOTH Y HACTYITHOMY:

- BU3HAYEHHS HAWOUTBI BPa3IMBUX Ta PU3HKOBHUX HANPSIMKIB AisUTbHOCTI DOHY;

- CHCTeMaTHYHa KOMITJIEKCHA JiarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPUSTINBUX TTOIIH;

- BUOIp anbTEPHATHBHUX BapiaHTIB YNPABIIHCHKUX pIllleHb A 3a0e3MedeHHs ONTHMAaJIBHOTO
CIIBBIIHOIIICHHS MK PU3HKOM Ta JOXIAHICTIO (DiHAHCOBHX OIIEpaIliif;

- 3a0e3eYeHHs MiHIMi3allii BTpaT MpHu HACTaHHI HECTIPUSTINBUX TTOJIH,

- 3a0e3rneueHHs JOTPUMaHHS IHTepeciB 0araTbox 3aIliKaBIEHUX CTOPIH, a caMe: ydacHHUKIB DoHy,
KepiBHUX opraHiB ynpaBiiHHs @oHmoM, mpamiBHUKIB DOH/Y, IHITUX CTOPIH.

Hismericts @oHmy y chepl ympaBimiHHS pPU3WKAMHU CIPSAMOBaHA HA 3a0e3IeUeHHS TOCATHEHHS
craryTHuX IIineit @onrmy, 30UTbIIEHHS] TPUOYTKOBOCTI. YTIPaBIiHHSA pU3UKaMH AissTbHOCTI DoHIY ABIISIE
co0Or0 TOCTIMHUI Tmporec mepeadaydeHHs 1 HelTpamizamii ix HeraTWBHMX (DiIHAHCOBUX HACIIJKIB,
OB’ sI3aHUM 3 1X iIEHTH(IKAIIETO0, OI[IHKO0, PO LIAKTHKO 1 MIiHIMI3aIi€l0 HEraTUBHUX HacHinkiB. /o
PHU3BHUKIB, SIKI MOXYTh BUHUKATH TIPH 3/iHICHEHH] NissTbHOCTI DOHY, HaleXaTh TaKi iX BHIIU: KPEAUTHUN
pU3WK, PUHKOBUH pPU3WK Ta PU3MK JIKBIAHOCTI. PHHKOBHMH pH3MK BKIFOYAE€ BaIOTHHHA PH3MHK,
BiJICOTKOBUH PHU3HK Ta IHIINN I[IHOBUN PHU3HK.

7.6.2. Kpeoumnuii puzux

KpeanTHuii pu3uK - pU3MK TOro, IO OJHA CTOPOHA KOHTPAKTy Mpo (DiHAHCOBUII IHCTPYMEHT He
3MOKe BUKOHATH 3000B’s13aHHS 1 1e OyJle MPUYNHO BUHUKHEHHS (DiHAHCOBOTO 30MTKY 1HIIOI CTOPOHH.
KpenutHuii puznk nputaMaHHUN TakuM (iHAHCOBUM IHCTpYMEHTaM, SIK TIOTOYHI Ta AEMO3UTHI paXyHKH B
OaHkax, oOirarii Ta 7eb6iTopchKka 3a00proBaHiCTb.

OCHOBHMM METOJIOM  OLIHKM KPEOUTHUX PHU3UKIB KepiBHUUTBOM DOHIYy € OLiHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, AJsl 4OTO BHKOPHUCTOBYIOTHCS KPEOUTHI PEUTHHIH Ta OyIb-sKa
iHma gocrynHa iHdopmauis (3arajgbHonocTynHa iHpopmaniiina 6aza ganux HKUII®P, nani 3 €/IP ta
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iHIm) moxo iX COPOMOXKHOCTI BHKOHYBAaTH OOproBi 3000B’s3aHHS. POHA BHUKOPUCTOBYE HACTYIHI
METO/Y YIPaBIiHHS KPSAUTHUMH PH3HKAMU:

- miMiTH o0 O0proBUX 3000B’s13aHb 3a KilacaMu (iHAHCOBHX iHCTPYMEHTIB;

- JIMITH 010 OOProBUX 3000B’s13aHb NP/l OTHUM KOHTPAreHTOM (a00 acoIiiioBaHO I'PYIIOH0);

- JMITH WOXO BKJIAZAeHb y (IHAHCOBI IHCTPYMEHTH B PO3pi3i KPEAWTHUX PEUTHHIIB 3a
HarionansHOI0 peATHHTOBOIO IIKAJIOK0;

- JTMITH I0JI0 PO3MIILIEHHS ACMO3UTIB y OaHKax 3 Pi3HUMH PEHTHHTaMHU Ta BUMAJKH aedonTy Ta
HEMOBEPHEHHS ICTIO3UTIB MPOTATOM OCTaHHIX IT’TH POKIB.

®doHj aHAMI3YyE TUIATOCIIPOMOXKHICTH KOHTPAreHTIB Ta 3MIMCHIOE 3aXOIU IIOJO0 HEIOIMYyINCHHS
HasSBHOCTI B akTHBax oHIY MpocTpoUYeHOi 1e6iTOPCHKOT 3200prOBaHOCTI.

®onn He Mae (piHAHCOBHX aKTHUBIB, sIKi a00 Oynu MpocTpodeHi, a00 3HEIIHUIINCS, TAKOXK BiICYTHI
3acTaBd Ta iHOI (OpMH 3a0e3MeUCHHS KPEANTIB OIep’KaHUX YU HaJaHUX.

7.6.3. Punxosuii pusux

PunkoBHIi pU3MK - 11e PU3KK TOTO, IO CIIPAaBEJIMBA BapTicTh a00 MaiiOyTHI rpomIOBI OTOKU Bij
(iHaHCOBOTO 1HCTPYMEHTa KOJIMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHI PH3UK OXOILTIOE
TPH THIW PU3UKY: IHIIMKA I[IHOBUH PU3WK, BAIOTHWH PHU3MK Ta BiJICOTKOBUH PHU3MK. PUHKOBWH pH3HK
BHUHUKAE y 3B 513Ky 3 PU3HKaMH 30MTKiB, 3yMOBJIEHIX KOJUBAHHSMHU I[iH Ha aKIlil, BIICOTKOBUX CTABOK Ta
BaIOTHUX KypciB. DOHI HapakaTMeETbCcs HA PHUHKOBI PH3UKH Yy 3B’A3KY 3 IHBECTHIISIMH B aKIIii,
obuirarii Ta iHII (PIHAHCOBI IHCTPYMEHTH.

[HIM HIHOBUI PU3MK - 1€ PU3MK TOTO, IO CIIPABEUIMBA BapTICTh a00 MAaHOyTHI TPOIIOBI TIOTOKH
BiJl (hiHAHCOBOrO IHCTPYMEHTa KOJWBATUMYTbCS BHACHIJOK 3MIH PHHKOBHX IIiH (OKpiM THX, IO
BUHUKAIOTh YHACHIJIOK BIJICOTKOBOI'O PH3HWKY YM BAIOTHOTO PHU3HMKY), HE3AIESKHO BiJ] TOr0, 4YH
CIPUYMHEHI BOHM YHHHUKAMHU, XapaKTEPHUMH JUISI OKpPeMOro (iHaHCOBOTO IHCTpyMEHTa abo WHOro
eMITEeHTa, YW YMHHUKAMH, IO BIUIMBAIOTH Ha BCI MOJIOHI (IHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIHCHIOIOTELCS OTIepallii Ha pUHKY.

OCHOBHHUM METOJOM OITIHKH IIIHOBOTO PU3UKY € aHadi3 dyTiauBOCcTi. Cepen METOMIB TTOM  SIKIIICHHS
IIHOBOTO pU3KKy DOH BUKOPUCTOBYE AUBEPCH(IKAIIIO aKTHBIB Ta TOTPUMAHHS JIIMITIB Ha BKJIAJICHHS B
akii Ta i (GiHaHCOBI IHCTPYMEHTH 3 He(DiIKCOBAaHUM IPHOYTKOM.

PunKOBHIT pHU3HK - II€ PU3HMK TOTO, IO CIPABEMINBA BapTiCTh a00 MaiOyTHI TPOIIOB] MTOTOKH BiJl
(hiHaHCOBOTO IHCTPYMEHTA KOJIMBATHUMYTHCS BHACIIAOK 3MiH PUHKOBUIX IIiH. PHHKOBHI PH3UK OXOILTIOE
TPU THIM PU3UKY: IHIIHH I[IHOBHH PH3HMK, BATIOTHHA PHU3UK Ta BiJICOTKOBHM pPHU3WK. PUHKOBUU PH3UK
BHHUKAE y 3B 3Ky 3 PU3UKAMHU 30UTKIB, 3yMOBJICHUX KOJMBAHHSIMHU I[iH Ha aKIlii, BIICOTKOBUX CTaBOK Ta
BaMOTHUX KypciB. DOHI HapakaTUMEThCS Ha PHHKOBI PU3WKH Yy 3B’SI3KYy 3 IHBECTHIISIMH B aKIIii,
OO6miramii Ta iHmIi iHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBIICHO, IO IHAWKATOPOM MOMKIIMBOCTI IOZIM peaizallii pHHKOBOTO (ITailoBOTO)
pu3uKy € naninag iHgekcy Yb (UX) ynponosx kBaprany. Tak naginas inaekcy Yb menme Hix Ha 10%
CTaHOBUTH HU3BKWHU PiBeHb pH3UKY, MamiHHA y Mexax 10 - 20%% craHOBUTH cepenHiii piBeHb PHU3UKY,
naginHs Outbire 20% - BUCOKUI piBEHb PU3HKY.

[lorouna omiHka piBHSA PHU3UKY 3a TOKAa3HHKOM PHHKOBOTO (ITAOBOTO) PHU3UKY 3a MOpTderneM
HiHHuX nanepis @oHoy XapaKTepU3yeThCs SIK HU3bKA.

Cucrema ympaBniHHS pusukamu QDoHAy nepembavae 3acTOCyBaHHS JEKUTBKOX aHAITHYHUX
MeToniB mocmimkerHs pm3ukiB. Cepen 1mux wmeroxis DoHA Ha eram IDIaHyBaHHSA TPOoQeciifHOol
TISUTBHOCTI, 3°sICYBaHHI JONIUIPHOCTI y4acTi B 1HBECTHI[IHHOMY IMPOEKTI, MPOBOAUTH aHAII3 YyTIUBOCTI
pe3yIBTATHBHOTO MOKa3HWKA BiI Bapiallii 3Ha4eHb IMOKA3HHKIB, IO OEpyTh y4acTh B HOTO0 BH3HAYEHHI.
Kpim ananizy uyrnuBocti ®oHa Ha erami NpOrHO3yBaHHS BUKOPUCTOBYE METOJA KOPEKTYBaHHS, METOX
cueHapiiB. He3Baxkaroun Ha MPaKTUYHO CTALy CUTYaIii0 HAa (OHAOBOMY PUHKY, DOHJ 3 OrNIAqy Ha aHai3
CHUTYyaIlil y 3BITHOMY TEpiofi JOAEP KYyBaJIOCh MOJITHKH MIOAO HEIOUUIHPHOCTI HOBUX BKIJIAJIEHb Y IiHHI
HarnepH.

7.6.4. Banromuuii ma 6i0comKoeull pusuxku
BamtotHuit pusmK - 11e pU3UK TOTO, IO CIPaBEIINBA BAPTICTh a00 Maii0yTHI TPOIIOBI TTOTOKH BiJl
(iHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BaIIOTHUX KYpPCiB.
@®oHJ HE Ma€ aKTUBIB, HOMIHOBAaHUX B 1HO3EMHil BaJIIOTI, y 3arajJbHOMY 00CATY aKTHBIB.
Ockinbku @OHA Mpalioe TITBKM 3 HAIlOHAJHHOI BAJIIOTOIO, BIUIMB 3MIiHM BAJIOTHHX KYpCiB
BiZICYTHIH.
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BincoTkoBuii pu3WK - IIe PU3UK TOrO, IO CIPaBEIUIMBA BapTIiCTh a00 MaHOyTHI TPOIIOBI MOTOKU
Bi (piHAaHCOBOrO iHCTpYMEHTa KOJIMBAaTUMYTHCS BHACHINIOK 3MiH PHUHKOBHX BiJICOTKOBHX CTaBOK.
KepiBauureo ®oHay yCBiIOMIIIOE, 1110 BiICOTKOBI CTABKH MOXYTh OLIIHIOBATHUCH i LI BIUIMBATHUME SIK Ha
noxonu @oHy, TaK i Ha CIIPaBEeINIMBY BapTICTh YUCTUX AKTHUBIB.

VYcBimoMiIrOl0uM  3HAa4YHI  pU3UKM, TIOB’s3aHi 3 KOJMBAHHSMHU BiJICOTKOBHX CTaBOK Y
BHUCOKOIH(IIAIIIHHOMY CepeIoBHILI, SIKEe € BIACTHBUM sl (piHAHCOBOI cucTeMH YKpaiHW, KepiBHHIITBO
@DoHly KOHTPOIIOE YacTKy aKTHUBIB, PO3MILIEHUX Y OOpProBux 3000B’S3aHHIX y HAIIOHAJNBHINM BaJIoOTi 3
(ikcoBaHOIO Bi/ICOTKOBOIO cTaBkoto. KepiBHuiTBo DOHY 31iiICHIOE MOHITOPUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE iX MaKCUMaJIbHO TPUITYCTUMUE po3Mip. Y pa3si 3pocTaHHs BiICOTKOBUX pu3uKiB DoH Mae
Hamip mo30yBaTucst OOproBux (iHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOI BiICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PHU3HUKIB 3IIMCHIOETHCS MUISIXOM OI[IHKU BIUIMBY MOMKJIMBHUX 3MIH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BiZICOTKOBUX (JiHAHCOBHX IHCTPYMEHTIB.

AKTHBH, 5IKi HApAXKAIOTHCS Ha BIJICOTKOB1 PU3HKH:

Tab6smurs 10
Tun akTuBy Cranom Ha 30.09.2023poky | Cranom Ha 30.09.2022poky
BaHKiBCBKi 1€MO3UTH (THC. TPH.) 0.0 0.0
Bcroro: 0.0 00
Yacrtka B aktuBax ®onuy, % 0.0 0.0

i OIIIHKKM MOJKJIMBHX KOJIMBaHb BIZICOTKOBHX CTaBOK - (DOHJ BHUKOPHUCTOBYBaja ICTOPUYHY
BOJIATUJIBHICTh BIJICOTKOBHMX CTaBOK 3a CTPOKOBHMH Jerno3uTamMu (0 1 poky) 3a ocraHHI 5 pOKIB 3a
OIpHITIOIHEHOIO iH(hopMariiero HBY.

7.6.5. Pusux nixgionocmi

Pusuk mikBigHOCTI - pU3HUK Toro, mo OHI MaTHMe TPYIAHOINI NMPH BHKOHAHHI 3000B’S3aHb,
OB’ s13aHMX 13 (PiHAHCOBHMH 3000B’S3aHHSAMH, IO TIOTAMIAOTHCS IUITXOM ITOCTABKH T'POIIOBHUX KOIITIB
abo iHMmoro (piHAHCOBOTO AKTHRY.

®DoHI 3MIMCHIOE KOHTPOIb JIKBIAHOCTI NUIIXOM IIIaHYBaHHS IIOTOYHOI JiKBimHOCTI. DoH.
aHai3ye TEpMIHM TUIATEXIB, SIKi TMOB’s3aHi 3 JeOITOPCHKOI0 3a00PTOBAHICTIO Ta IHIMMMH (PiHAHCOBUMH
aKTHBaMH, 3000B’ I3aHHSIMH, a TAKOX TIPOTHO3HI ITOTOKH TPOIITOBHUX KOIITIB BiJl OIepaIlifHOl TisITEHOCTI.

Iadopmartis moa0 HEAMCKOHTOBAHUX TUIATEXKIB 32 (piHAHCOBUME 30008’ si3aHHAME DOHTY B po3pisi
CTPOKIB MOTAIICHHS MPECTABICHA HACTYITHUM YHHOM:

Tabmmmsa 11
Heplozl, 1o Jol .Bm 1 .Bm. 3 Bin 1 poky Bunsmie 5
3aKiHIUBCS Micsits MiCAIlA 0 | MicANiB 10 | T poKiB poKiB Bceroro
30.09.2023 3 micsIiB 1 poky
Kopotkoctpokosi - ) ) i i i
MO3UKH OaHKa
ToprosenbHa Ta
— - 12,0 - - - 12,0
KpEeauTOpChKa ' '
3a00proBaHICTh
[Torouna
3a00pTroBaHICTh 3a ) ) ) i i i
JOBTOCTPOKOBHMU
3000B’ I3aHHAMU
Berworo - 12,0 - - - 12,0
Heploz[, o Jol .Bm ! .Bm. 3 Bin 1 poxy | binbme 5
3aKIHYMBCS . MiCsIIS 0 | MICSILIB 110 . . Bceroro
30.09.2022 MICIUA | 3 eanis | poxy | PO POKIB POKIB
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KopoTtkocTpokosi
MO3UKH OaHKa
ToprosenbsHa Ta
iHIIa
KpeIuTOpChKa
3a00pProBaHICTh

IToTouna
3a00proBaHICTh 3a
JIOBI'OCTPOKOBHMH
3000B’I3aHHIAMU

Bceroro - 8,0 - - - 8,0

1.1. Ynpaeninusa kanimaiom

@onJ po3risgae yrpapiiHHS KalliTaIOM SIK CHCTEMY TMPUHIIUIIB Ta METO/IIB PO3pOOKH i peamizarii
YIIPaBJIIHCHKHX PillleHb, TIOB’SI3aHUX 3 ONTHMAJIbHUM (HOPMYBAHHIM KamiTaly 3 PI3HOMaHITHHUX JDKEpPE,
a TakoX 3a0e3rnedeHHsIM e()eKTUBHOTO HOro BUKOpHUCTaHHA y HisuibHOCTI Donmy. KitodoBi nutaHHs Ta
MOTOYHI PIlIEHHS, 110 BILUIMBAIOTH HA OOCSAT 1 CTPYKTYpY KalliTally, a TAKOXK JpKepena ioro ¢popMyBaHHS,
PO3IIISIAIOTECS  YIPABIIHCHKAM TIEpCOHAJIoOM. MexaHi3M yhpaBiiHHS KamitanoMm mependadae UYitky
MOCTAHOBKY IIUJIEH 1 3aBJlaHb YIPABIIHHS KaIliTAJIOM, & TAaKOXK KOHTPOIb 3a iX JOTPHUMAaHHIM Y 3BITHOMY
nepiofi; YJAOCKOHAJEHHS METOJAWKM BW3HAYEHHS W aHaNi3y BHKOPUCTAHHS YCIX BHJIB KamiTamy;
PO3pO0IIeHHS 3aralibHOI CTpaTerii YIpaBIiHHS KaIliTaIoM.

VYnpaBaiHCBKUE TiepcoOHANl 3IMCHIOE OTJIST CTPYKTYPH KalliTally Ha KiHElb KOXKHOTO 3BITHOTO
niepiony. [Ipy mboMy MPOBOIUTHCS aHAJ3 BapTOCTI Karitany, HOro CTPYKTypa Ta MOXIHBI pu3uku. Ha
OCHOB1 OTPUMAaHUX BHCHOBKIB DOH/ 3MIHCHIOE PETYIIOBAHHS KaIliTATy MUIIXOM 3aJIyIeHHS J0JaTKOBOTO
Kamitaay abo (iHaHCYyBaHHs, a TAKOX BUIUIATH JWBIICHIIB Ta IOrAIICHHS ICHYIOUHX MO3UK. DoHI MOXKe
3MIMCHIOBATH PETYJIOBAHHSA KamiTaly IUIIXOM 3MIHA CTPYKTypH Kamitamy. Cucrema yIpaBIiHHS
KaIliTaJoM MO)Xe KOPWUTYBATHCh 3 ypaxyBaHHSIM 3MiH B ONEPAIIHHOMY CEPEIOBHII, TCHICHITIIX PUHKY
abo cTpaterii po3BUTKY.

Yupasninus kamitaaoM OoHAy CIpsIMOBaHO HA JOCATHEHHS HACTYITHHUX ITLTCH:

- 30eperTy CIpOMOXHICTE IMIMPHUEMCTBA MMPOIOBKYBATH CBOIO MISTIBHICTH TaK, MO0 BOHO 1 Hamami
3a0e3medyBaio A0oXig il yyacHUKIB DOHAY Ta BHIIATH iHIIAM 3aIliKaBICHIM CTOPOHAM;

- 3a0e3neYnTy HaNeKHUHM NpuOyTOK ydacHukaM DOHIy 3aBISKH BCTAHOBJIECHHIO I[iH Ha IOCIYTH,
10 BIATIOBITAIOTH PIBHIO PU3UKY;

- IOTPUMAaHHS BUMOT JI0 KaiTaily, BCTAHOBJIEHUX PETYIATOPOM, 1 3a0e3medeHHs 3maTHocTi Doy
(hyHKITIOHYBaTH B SKOCTi O€3MepepBHOIO JIFOUOTO ITiITPHEMCTBA.

VYmpasnincekuii mepconan @DoHmy BBaxkae, MmO 3arajbHa CcyMma KalliTaly, YIPaBIIHHSA SKAM
3MIACHIOETHCA, JOPIBHIOE CYMi KamiTaimy, BifoOpakeHoro y 3BiTi mpo (piHaAHCOBUH CTaH.

Cxutaj; BITaCHOTO KariTany Ha Aaty (piHaHCcoBOi 3BiTHOCTI cTaHOBHTH - 7488,0 THc.rpH. (p. 1495, @. Ne 1):

- 3apeecTpoBaHHN KalTiTal 7500,0 Tuc. rpH.
- Heommmavennii karmitan 0 tuc.tpH.
- Heposnoainenuii npuOyToK(HEMOKPUTHIA 30UTOK) (12,0) Tmc. rpH.

7.8. Oyiuka edhexmusnocmi kepisHUUMBA 8 YNPAGHIHHI eKOHOMIYHUMU Decypcamil

[ligBumieHHss edeKTUBHOCTI yNpaBIiHHSI pPECYpCHHM TIOTEHIlialoM, 3a0e3nmedeHHs Woro
palioHaIbHOrO BUKOPHCTaHHS 3HAYHOIO MIpOIO IIOB’S3aHO 3 MPOBEACHHSAM SKICHUX 3MIH Yy CKiIagi
pecypciB 1 3 MiABHMIIEHHSM e(EKTUBHOCTI B iX YNpaBiiHHI. 3aBAaHHS MiABHUILEHHS e(EeKTHBHOCTI
VIOPaBIiHHSA PECYpCHUM TIIOTEHILIAJIOM IIOJsirae HacaMiepel y BIOCKOHAJCHHI BHUKOPUCTaHHA U
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B ITIBUIIEHH] IXHBOT IIUTICHOCTI.

Ocnoaumu pecypcamu ©oHay € QpiHaHCOBHUII pecypc y BUIIISAI IPOLIOBUX KOIITIB, OTPUMAHUX B
pe3ynbraTi popMyBaHHS CTAaTYTHOTO KamiTaly, Ta (iHaHCOBI iIHBECTHUII.

[linBuienHs: epeKTUBHOCTI BUKOPHUCTaHHS TPYIOBUX PECYpPCiB € MOXJIMBHM JIMIIE 332 YMOBH
(dopMyBaHHA SIKICHOI CHUCTEMH MEHEPKMEHTY, 1[0 B CBOIO 4epry mependayae BCTAHOBJICHHS >KOPCTKHX
BHMOT JI0 KepiBHUKIB ycix piBHiB. Jnsa peamizawii uiei metn ToBaprCTBOM CTBOpEHA CHCTEMa BHUMOT 0
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MpaIliBHUKIB, SKi MOBHUHHI IM BIAMOBIAAaTH, 30KpeMa, HASBHICTh [UILUIOMIB 3 BHIIOIO OCBITOI Ta
MiATBEpKEHHS piBHS KBaiQikalii BiAMOBiAHUME cepTH]IKaTaMH.

7.9. Ymoeni axmusu i 30006 ‘a3anns

Bignosimao 1o MCBO Ne 37 «3a0e3neueHHs, YMOBHI 3000B’s3aHHSI Ta YMOBHI akTHBU» DoHJ
MOBHHEH BECTH OOJIIK 3a0e31e4eHb, YMOBHUX 3000B’s13aHb 1 YMOBHHX aKTHBIB, 32 BUHSTKOM:

a) TUX. SIKI € pe3yJbTaTOM KOHTPAKTIB, IO IUISral0oTh BUKOHAHHIO, KPIM BHUIAJKIB, KOJIU
KOHTPAKT € OOTSDKIMBUM

0) Ha sIKi TOMMPIOEThCS cepa 3acTocyBanHs iHIIOro CTaHaapTy.

MCBO Ne 37 He 3acTrocoByeThCsl 10 (piHAHCOBUX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha SKi
nommproeThes cepa 3actocyBanHs MCD3 No 9 «DinaHCOBI IHCTPYMEHTHY.

Cranom Ha 30.09.2023 poxy ®DoHJ HE € CTOPOHOI YMOBHHX 3000B’s3aHb, HE Ma€ YMOBHUX
AKTHUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€311EUYEHb.

@DoHJT HE € CTOPOHOIO B CYJIOBHX MpOIecax, TOMY PHU3UKH BiJl OmepaliiiHoi JisTbHOCTI OLIHIOE SK
MiHIMaJIbHI.

®donHj He BU3HAE YMOBHI 3000B’si3aHHS B 3BITI 1po (piHaHCOBH cTaH. [H(OpMaIlis npo yMOBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIHUBICTH BUOYTTS pecypciB, SIKi BTUIIOIOTh y CO01 €KOHOMIYHI
BUTO/IM, He € BimganeHow. ®oHa He BU3HAe yMOBHI akThBH. CThcia iHpopMalis Mpo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KO HAJIXO/PKEHHSI EKOHOMIYHUX BUTII € HMOBIPHHM.

KonTtpakTHi 3000B’s13aHHS, BUIaH1 rapaHTii, TOPYyYUTEIHCTBA - BIJICYTHI.

CrtpaxyBaHHS - BIZICYTHE.

7.10. Hesusnani konmpaxmui 30008 ‘A3aHHs
HeBu3nanux KOHTpaKTHHUX 3000B’s3aHs DOHT HE MaE.

7.11. Jlusidenou, oconouieni 0o damu 3ameepoicers 00 BUNYCKY
Cranom Ha 30.09.2023 p. ®onx He npuiiMaB pillicHHS PO BUILIATY AMBIIEHIIB 3a Pe3y/bTaTaMu
misutbHOCTI 32 2022 poky.

7.12. Bnaug ingrayii na monemapui cmammi
[IpoananizyBaBmm KpUTEPIi, AKi BU3HAYAIOTH MOKA3HUK TiMepiHGIIAIii, YIIpaBIHCHKUN ITepCOHAT
®oHy 3poOHMB BUCHOBOK, IO 32 IMOKa3HUKAMH HABEICHWMH Y IMIANyHKTaX B) i T) maparpada 3 MCBO
Ne 29 ekoHoMiuHMI cTaH B YKpaiHi HE BiINIOBIIa€ CUTYAIIil, III0 XapaKTePU3y€ETHCS TiMepiHQIAIIETO.
3Baxaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBenenHst mepepaxyHKy (hiHaHCOBOI 3BITHOCTI €
MUTAHHSAM CYJDKEHHSI, yIpaBliHChKUN niepconan MoHay NpuiHSB pIllieHHsT HE TPOBOJUTH MepepaxyHoK
¢inancoBoi 3BiTHOCTI cTanoM Ha 30.09.2023 p.

7.13. [1o0ii nics 36imHoi damu

[Momii micms 3BITHOTO TEPioMy - 1€ CIPUSTINBI Ta HECTIPUATINBI MOIl, SKi BiAOYBAIOTHCS 3 KIHIISI
3BITHOTO TIEpiONy O NTATH 3aTBEp/HKEHHS (DiHAHCOBOI 3BITHOCTI MO BHITYCKY. MOKHa BHU3HAYHUTH JBA
THUIHA IO

a) momii, fAKi CBiMYAaTh MPO YMOBH, IO ICHYBaJIM Ha KiHEeIb 3BITHOro mepiomy (momii, sKki
BHMAararoTh KOPUTYBAHHSI ITiCIISI 3BITHOTO MEPioay); Ta

0) momii, AKi CBiI4aTh PO YMOBH, 10 BUHUKIIM TICIIS 3BITHOTO Tiepiony (TOxil, sSiki He BUMAaraloTh
KOPUTYBaHHS IICIIA 3BITHOTO TIEpioy).

[Momii#, siki BimOyBarOThCS B Tepiof] MK JaTOK (iHAHCOBOI 3BITHOCTI Ta JATOIO 1i 3aTBEPIUKEHHS i
MOTpeOYIOTh KOPUTYBaHHS a00 PO3KPUTTS Yy (iHAHCOBIi 3BITHOCTI, HE OyIIO0.

[Mpunuuenns gisipHOCTI DOHITY HE TIAHYETHCS.

I'enepaneuuit nupekrop TOB B.B. boprHsik
«A3zoBo-YopHOMOpCchKa AMiHICTpaTUBHA KOMIIaHIs »

l'onoBuuit Gyxranrep O.b. Hekpacona
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