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1.OCHOBY HiATOTOBKH, 3aTBEP/DKEHHS 1 mogaaHHs hiHAHCOBOI 3BITHOCTI

1.1. Mema ma xonyenmyanvha ocHo8a inanHco8oi 36imHoCmi (cmandapmu, w0 BUKOPUCIIOBYBATUCS Ol
nideomosKy ma nodants Qinancogoi 36imuocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKA € KOPHCHOK JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIiB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pillleHb MPO HAJaHHs PEcypCiB IOMY CY0’ €KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTH 3arajbHOr0 NMPU3HAYCHHS Hajae iH(OpMalio npo ¢GiHaHCOBUN CTaH Cy0’eKTa
TOCIIO/IapPIOBAHHS, III0 3BiTY€, a came iH(POpMAIil0 PO eKOHOMIYHI PecypcH Cy0’€KTa roCrofaproBaHHS
Ta BUMOTH JI0 Cy0’€KTa TOCHOJApIOBaHHs, IO 3BiTye. DiHAHCOBA 3BITHICTH TaKOXK Hamae iHGOPMAIIIO
TIPO HACIIIKA ONEPAIlii Ta IHIIMX MOIH, IO 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
0 3BITYyE, Ta BUMOTH J0 Hboro. (iHaHCOBAa 3BITHICTh TAaKOX EMOHCTPYE pE3YyIbTaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy pO3NOPSKAETHCS BBIpEHUMHI HOMY pecypcamu.

Huis  gocsrHeHHs 1€l MeTH (piHaHCOBa 3BITHICTh HaJae TakKy IH(QOpPMAIiO Mpo Cy0 €KT
TOCIIO/IaPIOBAHHS:

1) akTHBH;

2) 3000B’ I3aHHS

3) BIIacHUH KaITiTal;

4) noxim Ta BUTPATH, Y TOMY YKCIHI IPHOYTKH Ta 30MUTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TifOTH 3T1IHO 3 iXHIMH MTOBHOBKEHHSMH BJIACHUKIB;
6) TPOIIOB1 ITOTOKH.

KonnentyansHor OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepCchKi MONITUKA Ta MPHHIIUIIH,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX CTaHAApTiB (iHAHCOBOro 00Ky Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOoIHUX CTaHIAPTIB OyXraaTepchbKoro
obmixy (PMCBO), B pemakuii unaHii Ha 01 ciuas 2023 poky, mo odimiifHO ONPIITIOIHEHH] Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu dopmyBanHi ¢iHAHCOBOI 3BITHOCTI YNPaBIIHCHKHIA TEPCOHAT KEPyBaBCS TAaKOXK BHMOTaMU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, ki He cynepedaTs BuMmoram MC®3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE!

®opma Nel — Gananc (3Bit npo inancoswuii ctan) cranom Ha 30.09.2023 p.

®opma Ne2 — 3BiT npo ¢iHaHCOBI pe3ynbTaTH (3BIT Ipo cyKynHHM 1oxin) 3a nepiog 01.01.2023 mo
30.09.2023 p.

®opma Ne3 — 3BiT Ipo pyX I'POIIOBUX KOWITIB (3a mpsMuM MetoqoMm) ctanoM Ha 30.09.2023 p.

®opma Ned — 3BiT npo BiacHui kamiTan 3a nepiog 3 01.01.2023 no 30.09.2023 p.

®opma Ned — 3BiT nipo BiacHUi KamiTan 3a nepiog 3 01.01.2022 no 30.09.2022p.

[Ipumitkn 1o ¢inancoBoi 3BiTHOCTI, ckiageHi BignoBizHO a0 BumMor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BilMOB11at0Th (piHAaHCOBOMY CTaHy Ta HisibHOCTI DoHAYy.



1.2. locmosipne nodanns ma 3aaeu npo eionogioanvricms MCD3

dinaHcoBa 3BITHICTh AOCTOBIpHO mopaae (iHAHCOBHU cTaH, (DiHAHCOBI pe3yabTaTH IisUTBHOCTI Ta
TpOLIOBI TOTOKK Cy0’ekTa TrocmonaproBaHHs. J{oCTOBipHE MOAaHHS BUMAara€ MPaBIUBOrO IOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BilOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUYEHHS [ aKTHBIB,
3000B’s13aHb, I0OXOAY Ta BUTpAT, HaBeAeHNX y KoHLenTyanbHii OCHOBI.

KonnentyansHorw ocHOBOW (iHaHCOBOI 3BiTHOCTI DOHIY 3a mepiox, mo 3akiHuuMBcs 30 BepecHs
2023 poky, € Mixnapoani cranaapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoIHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawennss (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHuX cTaHAapTiB Oyxrantepcbkoro oomiky (PMCBO), B pemakuii unHHii Ha 01 ciunsa 2023
POKy, IO BHKJIAJCHI yKpaiHChKOI MOBOIO Ta O(iliifHO ompuitoAHEHHI Ha BeO-caliTi MiHicTepcTBa
¢inanciB YKpaiHu.

[Migrorosnena MoHaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/Ib-SIKUX 3aCTEPSIKEHb BIANOBIAAE BCIM
BuMoram uuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHHXx PMCBO cranom Ha 01 ciuns 2023 poky,
JNOTPUMaHHS SIKUX 3a0e3ledye JOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOI, 3iCTaBHOI Ta 3p0o3yMisIoi iH(popMaliii.

[pu dopmyBanni QinancoBoi 3BiTHOCTI @DOHI KepyBaBCS TaKOK BHMOTaM{ HalliOHAIBHUX
3aKOHOJIAaBYMX Ta HOPMATHBHMX aKTIB MIOAO0 OpraHizamii i BEJACHHS OyXrajaTepchbkoro oOONIKy Ta
CKJIaJiaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, siKi He cyrnepeuaTh Bumoram MCO3.

Jiis 3a0e3neyeHHs €IMHUX MPUHIUITIB, METOIB Ta MiJXOIIB IIPH BiIOOpakKeHHI MOTOYHHUX OIepalliit
B OOJIIKY Ta MpH CKJIagaHHI (iHAHCOBOI 3BITHOCTI Ha mignpueMcTBi icHye Haka3 Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy momituky» TOB A3oBo-UopHOMOpchbka AIMIHICTpaTHBHA KOMIIAHIS, siKa 3JIHCHIOE
VYnpasninas akruBamu @onny. Llelt Hakas € ynaaNM cranoM Ha 30.09.2023 p .

®onp cknanae GiHaHCOBY 3BITHICTH (KPIM 3BITY MPO PyX TPOIIOBHMX KOINTIB) HA MiJICTaBi MPUHIIHITY
HapaxyBaHHS.

dinancoBa 3BiTHICTH DOHAY CKIAJAETHCS BUXOAIYM 3 TPUHIUNY O00A4HOCTI, IO JIO3BOJISIE
MATPUMATH HEUTPATBHICTh TIpeCTaBIeHNX AaHnX. O0avHICTh BUHAYAETHCS SIK MPOSIB 00EPEKHOCTI TIPH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBieHHS NaHUX y (DIHAHCOBIM 3BITHOCTI TPAKTYEThCS SK IMOMAHHS CYTI OIepalii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIM CYTTEBUH KJIac TOMIOHMX craTeii. DOHII 1o1ae OKPEMO CTaTi BIAMIHHOTO
Xapakxrepy.

Onepartii gisutbHOCTi DoHAY 00’eaHaHi y KiaacH 3a iX xapakTepoM Ta ¢yHkimieo. O0’enHani gaHi
chopmyBanu psiakd y hiHaHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko imeHTH}iKye (HiHAHCOBY 3BITHICTH Ta BIHOKPEMITIOE 11 Bif iHIIO! iH(pOpMaITii.

1.3. 3acanvui gioomocmi npo @Pono 3 ynpasainHs aKkmusamu.

Tlosna ma CKOpoYeHa Hasea: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHIA
HEJIUBEPCU®IKOBAHUIT BEHUYPHMI KOPIIOPATMBHUI IHBECTULINHUN ®OHJ
«['JIOPIS», AT «3HBKI® «I'JIOPIS» (Hamami — ®omy)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢popma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnoenuii uo disnbrocmi: 64.30 — Tpactu, GoraM Ta MOAiOHI (hiHAHCOBI CY0’€KTH

Koo s3a €JPIIOY: 44288004.

Peecmpayitinuii ko0 3a €/{PICI: 13301262.

Pimennsim Ne 1 omuoociOHoro ywyacamka @®onmy Bim 12.08.2021 p. 3arBepmkeHo PernmameHT Ta
IaBectuniiiny neknapamito ®@onmy. 03.09.2021 p. HamioHanpHOIO KOMICi€0 3 I[iHHMX HamepiB Ta
(dhormoBOrO pUHKY (nam — Komicist) 3apeecTpoBaHO 3BiT PO pe3yIbTaTH MPUBATHOT'O PO3MIMIEHHS aKIil
cepel  3aCHOBHHMKIB  KOPIIOPAaTMBHOIO  iHBeCTHLIHHOro ¢oHOy, PeriameHT KOpIOpaTHBHOIO
IHBeCTHIIIHHOTO (DOHIIy Ta BHECEHO BiJJOMOCTI MPO KOPIIOPATUBHUM IHBECTUIIIHMHA (oHI 10 €IUMHOrO
JIep>)KaBHOTO PEECTPY IHCTHUTYTIB criibHOro iHBectyBaHHsS (CBimoutBo Ne 01262 Bim 03.09.2021 p.) Ta
3aCBITYEHO BUITYCK aKIlii, 1m0 3aidcHIoeThcst @ormom (Ceimonro Ne 003303 Bix 03.09.2021 p.).

Bignosigno no cratti 54 3akony VYkpainu «[Ipo iHCTHTYTH CHITBHOrO iHBECTYBaHHS» MPOTATOM
POKY 3 1HSI BHeceHHs Bimomocted mpo @oHxa 1o €IWHOTrO JEep:KaBHOIO PEECTPY IHCTUTYTIB CHIUJIBHOTO
iHBeCTyBaHHsI KOMIIaHisl 3 YIPaBliHHS akTuBaMu peectpye B Komicii BUMycK akuii, Mo 30iHCHIOETHCA 3
METOIO CIIUIBHOTO 1IHBECTYBAaHHS, Ta IPOCHEKT iX eMicii.




@oHJT € IHCTUTYTOM CHUIBHOTO iHBECTYBaHHS, CTBOPEHUM Yy (OPMi aKIiOHEPHOTO TOBApUCTBA JIS
MPOBAHKCHHS BUKITIOYHO JTISUIBHOCTI 31 CIIUIBHOTO iHBECTYBaHHS.

Ynpaeninua axmueamu ®onpy 3nificHioe ToBapucTBO 3 OOMEKEHOK BiIIOBINATBHICTIO «A30BO-
YopHomopchka anMinicTpatuBHa kommadis» (kox €JIPTIOY 40578993) (mami 3a Tekcrom - KYA), sika
Iie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB PoHay, 3rimHO 3 JlOroBOpOM MpO ympaBIiHHS
aktuBaMu Ne 12-V A Bix 16.08.2021 p.

Hepoicasna peecmpayis ®onny inoynacs 09.08.2021 p., Homep 3amucy: 100 480 102 0000 089612.

1.4. Onuc JdianvbHocmi (mema, npedmem, 6uou) ma onepPayitinO2o cepedosua (YMosu 30iiCHeHHs.
OIANbHOCII, TYEH3VBAHNSA, 0ePAHCABHE PecYI08AaHNs)

@®oHJT € IHCTUTYTOM CIUILHOTO i1HBECTYBaHHsI, IO HajJae (iHAHCOBI MOCIYTH Ha PUHKAX Karitamy,
CTBOPEHUM Y (pOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS NisUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Mpenmerom misuibHOCTI DOHIY € TPOBAIPKEHHS AISTILHOCTI 13 CIIIBHOTO IHBECTYBAHHS, OB’ I3aHOT
i3 00’eHAHHSM (3aJy4eHHSIM) Ta PO3MILIEHHSM (BKJIQJICHHSAM) KOIITIB ydacHHKiB DoHAY Ta OXOMIB,
orpuManux MOHIOM BiJ| 3[1HCHEHHS MiSTILHOCTI 13 CIHIJIBHOTO IHBECTYBaHHS.

[IpiopuTeTHIMKH HanmpsSMKaMH 1HBECTHIIHHOI JisnmbHOCTI ToBapucTBa € 1HBECTYBaHHS Yy
OyaiBeNbHY Tally3b, CUTbChKE TOCIIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTB 13 CHUIBHOTO IHBECTYBaHHS € BUKJIFOUHOO MisUIbHICTIO DOHTY.

®onn € ¢GiHAHCOBOK yCTaHOBOKW (peecTpamiiinnii HoMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 1110 HaIal0Th ITOCIYT'M Ha PUHKY HiHHKX mamnepiB 3091, nata BHecenHs 10 peectpy 03.09.2021p.).

®doH NpPOBaJUTh CBOK IiSUIBHICTH BIANOBIIHO 10 I'oCromapchKoro kojekcy YKpaiHu, 3aKoHy
VYxpaian «[Ipo IHCTUTYTH CHIIBHOTO iHBECTyBaHHs», LIMBITBHOTO KoJekcy YKpainu, 3akoHy YKpaiHu
«[Ipo iHBecTHIIHHY MisIBbHICTEY, 3akOHY Ykpainm «[Ipo pWUHKHM Kamitanxy Ta opraHi3oBaHi TOBapHi
puHKN», 3akony Ykpainu «IIpo memosutapHy cucremy YKpaiHW» Ta YMHHOTO 3aKOHOJABCTBa Y KpaiHH,
HopmatuBHO-TipaBoBuX aktiB HKUII®P, Craryry, PernamenTy Ta BHYTpinHIX J0KyMeHTiB DoHIY.

1.5. 3asaea npo 6e3nepepsricmy disnbHocmi

®donp ckiagae cBo (piHAHCOBY 3BITHICTh Ha MIZCTaBl MPHUIIYIIEHHS PO OE3MEPEPBHICTD MISUIBHOCTI.
®doH HE Mae HaMipiB JIKBITyBaTH CyO €KT TOCHOMApIOBAHHS UM MPHUIUHUTH ALUIBHICTH. [lim dwac
OITIHIOBAHHS YIIPABIIHCHKUAN TEPCOHAT HE BHSBUB HEBH3HAUCHOCTEH MO0 IMOMIA YW YMOB, SKi MOXYTh
CIPUYMHHUTHA 3HAYHUH CYMHIB IIOMO 3JAaTHOCTI TMIAIPHEMCTBA IPOMOBXKYBATH ISTIBHICTH Ha
Oe3mepepBHii OCHOBI.

OniHIOI0YH AOPEYHICTD MPHUITYIIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUN TIepcOHAN OpaB 10 yBaru
BCIO HasiBHY iH(oOpMaIlifo mono MaiOyTHROro — Ha 12 MICSIB 3 MMOYATKy 3BITHOTO MEpiomy, aie He
oOMexyrounch UM TmepionoM. Mertoro DoOHIY € TOCTYIIOBE OTPUMYBaHHS MPHUOYTKY Bi CBOET
nisutbHOCTi, POHA  Mae moctym a0 (iHAHCOBUX pecypciB, HEMae MPOCTPOUEHOi MeDITOpChKOi Ta
KpEAUTOPCHKOI 3a00pTrOBaHOCTI, TOMY MiANMPHEMCTBO Ma€ IOCTATHIO BIIEBHEHICTh y TOMY, IO HOTrO
TSUTBHICTE Oyie IPOIOBXKYBaTHCS Ha Oe3nepepBHiil OCHOBI.

VYmpasnincekuid mepcoHan DoHAy BBakae, M0 MPUIYIIEHHS TIPO TMonxaiblle Oe3nepepBHE
(hyHKI[IOHYBaHHS, € JTOPEIHUM.

Bmmus cmamaxy COVID-19 (xopoHaBipyc) Ta BXHTHX ypsAAoM YKpaiHM KapaHTUHHHX Ta
00OMEXYBATBHHX 3aXOIiB, CHPSIMOBAHUX Ha 3a00iraHHs Oro MOJANbIIOMY BUHUKHEHHIO 1 MTOIIHPEHHIO,
BKJIIOYHO 3 HAJ3BUYaHHOIO CHUTYaL€0, MOXE CIPUUYMHHUTU CIUIMB Ha MOAAjibLIy AisubHiCTE DoHIY,
HACJIIAKM SIKOTO HA TaHWK 9ac HEMOXKIMBO oLiHuTH. [lomankiia crabimizamis eKOHOMIYHOI Ta MOMITHYHOT
CHUTYaIlil 3HAYHOI0 MIPOIO 3aJISKHUTH BiJ YCIHIIIHUX 3YCHJIb 1 YKpaiHCHKOTO ypsdy, 1 ypsAiB iHO3EMHHX
¢inaHCOBUX mapTHepiB YKpaiHu y 60poTh0i 3 NOMMPEHHIM KOpOHA BipycHOT iH(eKLil 1 mogonanHaM ii
eKOHOMIYHHMX HachinkiB. [lepenbauntu moganpmnii pO3BUTOK €KOHOMIYHUX, COI[IAIBHAX Ta MOJITHIHUX
MoJIifi Hapasi Ba)XKKO, TOMY Mipa iX BIUIMBY Ha MisuTbHICTE DOHAY HE MOXKe OyTH JOCTOBipHA BH3HAYEHA.
VYnpasniHcekuM nepcoHanoMm PoHay Oyiiu yBa)KHO PO3IJISIHYTI BCI PU3MKH 3 TOUKH 30Dy iX YIPaBIiHHS Y
3B’SI3KY 13 CBITOBOIO MaHJeMi€r0 KopoHaBipycHoi xBopoou (COVID-19) Ta 3anpoBamkenns Kabinerom
MinictpiB YKkpaiHM KapaHTHMHHHX Ta OOMEXKYBAJIbHUX 3aXOMiB, CHPAMOBAaHMX Ha NPOTUAIIO ii
MOJAJBIIOr0 MOMIKMPEHHI B YKpaiHi Ta owiHioe 31aTHICT, POHIY MPOJOBXKYBAaTH CBOIO AiSUIBHICTD Ha
Oe3repepBHill OCHOBI.

VY 3B'3Ky 3 BilicbkoBorO arpeciero Pocilicekoi denepauii npotn Ykpainu, Ha mifcTaBi MPOMO3ULIl
Panu nanionaneHoi Oe3meku 1 000poHN YKpaiHu, BiANoOBigHO A0 myHKTY 20 yactuHM nepuoi crtaTti 106
Koncrutynii Ykpainu, 3akony Ykpainu "llpo mpaBoBuil pexxuM BoeHHOro crany" Ykazom llpesunenrta
VYxpainu [Ipo BBeneHHS BOEHHOTO cTaHy B YKpaiHi OyJ10 TOCTaHOBIIEHO:




Beectu B Ykpaini Boennuii cran i3 05 romuau 30 xBumunH 24 mortoro 2022 poky ctpokoM Ha 30 mi0.

VY 3B'S3Ky 3 TPUBAIOUYOK IMIMPOKOMACIITAO0HOK 30poiiHOoI arpecieto Pociiickkoi Dexpepartii nporu
VYkpainu, Ha mifacTtaBi npomno3uilii Pamu HamioHaneHOi Oe3mekd 1 000poHM YKpaiHu, BiIMOBIITHO 10
nyHkTy 20 wactiuam nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "[Ipo nmpaBoBuii pexxum
BOEHHOT'0 CTaHy'" MOCTAHOBJISIO:

Ha 4acTKoBY 3MiHy ctatTi 1 Yka3y Ilpesunenra Ykpainu Bin 24 mororo 2022 poky N 64/2022 "IIpo
BBEIECHHS BOEHHOI'O CTaHy B YKpaiHi", 3aTBepmkeHoro 3akoHoM Ykpainu Bim 24 mrotoro 2022 poky N
2102-1X (31  3miHamu, BHeceHMMHU YkazoM Bim 14  Oepesus 2022 poky N  133/2022,
3aTBepKEeHUM 3akoHOM Ykpainu Bim 15 Oepesns 2022 poky N 2119-1X, Ykazom Bin 18 keitHs 2022
poky N 259/2022, 3atBepmkennm 3akonoMm Ykpainu Big 21 ksitas 2022 poky N 2212-1X, Ykasom Big 17
tpaBHs 2022 poky N 341/2022, 3atBeppkenuM 3akoHoMm Ykpainu Bijg 22 TpaBus 2022 poky N 2263-
X, Vkaszom Big 12 cepmrst 2022 poky N 573/2022, 3arBepmkennM 3akoHoM YKpainu Bix 15 ceprus 2022
poky N 2500-1X, Ykazom Big 7 mucromaga 2022 poky N 757/2022, 3aTBepkeHuM 3aKOHOM Y KpalHH Bij
16 mucromama 2022 poky N 2738-1X, Ykazom Bim 6 mororo 2023 poky N 58/2023,
3aTBepKeHUM 3akoHOM Ykpaiuu Bif 7 yororo 2023 poky N 2915-1X, ta Yka3zom Bix 1 tpaBus 2023
poky N 254/2023, 3arBepmkenuM 3akoHoM Ykpainu Bix 2 TpaBHsa 2023 poky N 3057-1X), npomosxuru
CTPOK J1ii BOEHHOT0 cTany B Ykpaini 3 05 rogunau 30 xpuiuH 18 ceprias 2023 poky crpokom Ha 90 i0.

B ®onpi HasBHI AOCTATHI KOIITH JUIS TIOKPUTTS KOPOTKOCTPOKOBHX MoTped. PoHI He Mae moTpedu
JOMOBJIATUCS 3 KPEAUTOPAMH IIPO PECTPYKTYpHU3allil0 3000B’s3aHb Ta 3MEHIIYBAaTH 1i OmeparlifiHi
norpedu. MoHIy HE MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO MIATPUMKOIO JI0 YUACHHUKIB JIjIs 3a0e31eueHHs
HOPMAJBHOT JISUTEHOCTI.

@oHJl perynspHO 3IHCHIOE aHaNi3 E€KOHOMIYHOI cHUTyalil B KpaiHi. YTNpaBIiHCHKUH IepcoHal
BBa)Ka€, MO CYTTEBOI HEBH3HAYCHOCTI MO0 MOXIHBOCTI DOHAY MPOMOBKYBATH CBOIO HISUTBHICTH HA
repion, K MiHIMyM 12 MicsIiB 3 maTh mofaHHS 11i€i (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YTNPaBIIHCHKUH TIEpPCOHAN HE Ma€ HaMipiB MPHUIUHATH UM CYTTEBO 3TOPTATH TOCHOIAPCHKY
ISUTBHICTB.

Cranom Ha 30 BepecHs 2023 poky yHOpaBIiHCBKOMY II€PCOHANy HE BIJOMO IPO CYTTEBI
HEBU3HAYCHOCTI, TOB’s3aHI 3 TOMIAMH YH yMOBaMH, SKI MOXYTh BINIMHYTH Ha Oe3MepepBHICTH
ISUTBHOCTI.

1.6. Idenmudhixauis dinancosoi 38imuocmi (3a2a1bHO20 YU CREUIATILHO20 NPUBHAYEHHS, OKDeMd,
IHOUBIOYANIbHA, KOHCONMI008AHA)

QdinancoBa 3BiTHICTH DoHIY € (HIHAHCOBOIO 3BITHICTIO 3arajbHOTO TPU3HAYEHHS, SKa
chopMOBaHa 3 METOIO JOCTOBIpPHOTO MonaHHs (piHAaHCOBOTO CTaHy, (PIHAHCOBMX PE3yNIbTATIB IisTHHOCTI
Ta i TPOIIOBMX MOTOKIB ISl 33JI0BOJIEHHS iH(OpMAIiHHUX MOTped IMMPOKOro Koja KOPHUCTYBadiB MPHU
TIPUAHATTI HUMH €KOHOMIYHUX PIllICHb.

1.7. @yukuionanvHa sanoma ma 8anOmMa 36IMHOCMI
Juia omiHkM craTed, BKIIOUEHUX A0 (iHaHCOBOI 3BiTHOCTI PoHAY, OyI0 BUKOPHUCTAHO BalfOTy
MIEPBUHHOTO €KOHOMIYHOI'O CepellOBUIIA, B sIKkoMY nparoe DoHf, - yKpaiHChKa IPHUBHSIL.
Bci 3HauenHs HaBeeHI 3 OKPYTIICHHSAM 10 HAHOIMKIO1 TUCSYi, KO HE 3a3HAYCHO IHIIIE.
Oneparii B iHO3eMHi# BamoTi ctanoM Ha 30 BepecHs 2023 poky migIpUeEMCTBO HE 3AiIHCHIOBAIIO,
TOMY BIUIMB BaITFOTHHX KypCiB Ha (h)iHAHCOBY 3BITHICTh HE OIIHFOIOTHCSI.

1.8. Memoou nooarnus inchopmauii y hinancosux zeimax

3rigao HII(C)BO Nel 3Bit mpo cykynmHUi 10Xin nependayae MoJaHHs BUTPAT, BUZHAHUX Y IPUOYTKY
a0o 30uTKy, 3a Kimacudikallito, OCHOBAaHOI Ha MeTOfi «(pYHKIIil BUTpaT» abo «co0iBapTOCTi peamizaltii»,
3TiIHO 3 SKAM BHUTpaTH KIACU(IKYIOTH BIAMOBIAHO a0 X (YHKINI SK YaCTHHH COOIBapTOCTi YH,
HaNpUKIAJ, BATpPAT Ha 30yT abo aJMIHICTpAaTUBHY IisUTbHICTH. [H(MopMallis mpo xapakrep BUTpaT €
KOPHUCHOIO JUTS MTPOTHO3YBaHHA MaiiOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTok.

[IpencraieHHs rpomIOBUX MOTOKIB Bifl ONMEPALidHOI ASUIBHOCTI Y 3BiTi MPO pyX TPOLIOBHUX KOIITIB
3IIMCHIOETBCS 13 3aCTOCYBaHHAM HPSMOIO METONY, 3TiAHO 3 SIKUM PO3KPUBAETHCA iH(opmalis mpo
OCHOBHI HaXO/DKEHHsI IPOIIOBUX KOIUTIB YM BUIUIAT IPOLIOBUX KOWITIB. [H(opMmamis npo OCHOBHI BUIU
IPOLIOBUX HAJXOMKEHb Ta IPOLIOBUX BUILIAT (OPMYETHCS Ha MiAcTaBi 00mikoBuX 3amucis OoHpy.
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1.9. 3eopmanns ginancosux axkmugie ma 30006 ’a3aHb
DiHaHCOBI aKTHBH Ta 3000B’sI3aHHS 3rOPTAIOTHCS, AKIO POHA Mae OpUANYHE MPaBO 3AiHCHIOBATH
3aJiKk BH3HAHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, abo peayizyBaTh akTHB Ta
BHUKOHATH 3000B’sI3aHHS OAHOYACHO.

1.10. 3¢imnuii nepiod ginancogoi 3gimuocmi
3BITHUM IEpPioJIOM, 3a SIKHH QOpMyeThcs (hiHAHCOBa 3BITHICTH, BBaxkaeThes mepion 3 01 ciuns 2023
poky 1o 30 BepecHst 2023 poky.

1.11. Cymmeei cmammi ¢hinancosoi 36imuocmi.
CytreBuMH cTaTTsIMU (piHAHCOBOI 3BIiTHOCTI, cKiageHoi ctanoM Ha 30 BepecHst 2023 poky, € CTaTTi,
BapTicTh Akux nepesuinye 100 Tuc.rpH.

1.12. Ocnosu ouinok, wjo 3acmocosani y Qinancogiti 36imuocmi.

s ¢inancoBa 3BITHICTH MiJIrOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBApTOCTi, 32 BUHSTKOM OLIIHKHU 32
CTIpaBeIUIMBOI0 BapTICTIO OKPEeMHUX (iHAHCOBHX iHCTPYMEHTIB BimnoBigHO 10 MC®3 Ne 9 «Dinancosi
THCTPYMEHTH», 3 BUKOPHCTAaHHSIM METOJIB OI[IHKH (DiHAHCOBMX iHCTPYMEHTIB, no3BosieHnX MC®3 Ne 13
«OI1IiHKa CIpaBeIIMBOI BAPTOCTI».

OriHka CIpaBeUIMBOI BapTOCTI 3MIMCHIOETHCS 3 BHKOPHCTAHHSM METOMIB OLIHKA (IHAHCOBUX
iHCTpyMeHTIB, n03BojeHHX MC®3 Ne 13 «Or1iiHKM 3a CpaBeIMBOI BapTicTiO». Taki METOAM OIIHKU
BKITIOYAIOTh BUKOPHCTAHHS CIIPABEIIMBOI BAPTOCTI SIK IIiHH, sika Oyna O OTpUMaHa 3a MPOJIaX aKTHBY,
a0o crutaueHa 3a nepenady 3000B’sI3aHHS Y 3BHUAHIN orepalii MiXk y4acCHUKaMH PUHKY Ha ATy OIIHKH.
30KkpemMa, BUKOPUCTaHHS OIp)KOBMX KOTHPYBaHb a00 JAaHWX PO TOTOYHY PHHKOBY BapTICTh IHIIOTO
AHAJIOTTYHOI'O 332 XapaKTepOM IHCTPYMEHTY, aHalli3 JMCKOBAHMX I'POLIOBHUX ITOTOKIB a0 iHII Mojesi
BHU3HAYEHHS cHpaBemnBoi BapTocTi. [lependayena crpaBeaiiiBa BapTicTh (IHAHCOBUX AaKTHBIB 1
3000B’s3aHb BU3HAYAETHCS 3 BUKOPHUCTAHHSAM HasBHOI iH(OpMAIl PO PUHOK 1 BiONOBIAHMX METOJIB
OLIIHKH.

1.13. 3as6a npo 6idnosidaibHicmp.

Yupasnincekuii nepcornan POHIY 3 YIPaBIIHHS aKTHBaMH HECE BIIIOBIMANBHICTH 3a ITATOTOBKY
(hiHaHCOBOI 3BITHOCTI MiAIPUEMCTBA, SIKA JOCTOBIpHO mopae (iHaHcoBuil ctaH Ponay craHoM Ha 30
BepecHs 2023 poky, a TakoX Pe3y/ibTaT HOro MisUIBHOCTI 3a mepion, mio 3akiHuuBcs 30 Bepecus 2023
POKY, PyX TpOIIOBHX KOIITiB Ta 3MIHM B KalliTadi 3a BIiAMOBIMHUN Tepion, y BIAMOBIAHOCTI 10
MixHapomHUX CTaHAAPTIB OyxTanTepchbKoro o0aiKy Ta 3BiTHOCTI. Cxitan miei iH(popMaIlil BU3HAYAETHCS
npodeciitHIM CyDKEHHSIM YIIpaBIiHHS nepcoranry Moy 3 ynpaBiliHHS aKTHBAMIL.

2.Cymmesi nonoarcenns 0O1iKko8ol noaimuKu.

2.1. Ocuosa chopmysanns 0Onik08UX NOTIMUK.

OOmiKOBI TONITHKHA — KOHKPETHI MPHUHIMIKA, OCHOBH, JOMOBIIEHOCTI, TpaBHJia Ta IMPAaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCMONApIOBAaHHS NpU CKIaJaHHI Ta momaHHI (iHaHCOBOi 3BiTHOCTI. MC®3
HaBOAWUTH OONIKOBI TONITHKH, 5Ki, 32 BUCHOBKOM PMCBO, maroTh 3Mory ckiactd Taky (iHAHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JOCTOBIpHY iH(OpMAIIi0 TIPO orepallii, iHII MOl Ta YMOBH, J0 SKUX
BOHHM 3aCTOCOBYIOTBCA. Taki TONITHKM HE CIiI 3aCTOCOBYBAaTH, SIKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

Ob6nikoBa mnomituka @oHay po3polieHa Ta 3aTBEpKEHA YIPaBIiHCHKUM IepcoHanoM @DoHay
BiamoBigHo 10 BumMor MCBO Ne 8 «OO0miKkoBI MOMITUKM, 3MIHM B OOJIKOBUX OILIIHKAX Ta IOMHJIKH» Ta
iHmuX ynHHEIX MC®3 Ta iHTepnpeTanisx.

dinancoBa 3BiTHICT, DOH/Y MIIrOTOBIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OLIIHKH
3a CIpaBeUIMBOI0 BapTiCTIO Ha naTy 3actocyBanHs MC®3 BigmoimHo no MC®3 Ne 1 «llepmie
3aCTOCYBaHHS MDKHApOJHUX CTaHAAPTiB (PiHAHCOBOI 3BITHOCTI», OI[IHKM 3a CIIPABEIUIMBOIO BapTICTIO
OoKpeMux (iHaHCOBMX IHCTpyMeHTiB BiAmoBizHO 10 MC®3 Ne 9 «DiHaHCOBI iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKM ()iHAHCOBMX iHCTpYMeHTiB, no3BoleHnx MC®D3 Ne 13 «Ouinka
CIpaBeIUIMBOI BaAPTOCTI».




Benennst Oyxranrepcpkoro o0niKy Ta CKiagaHHA (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCS 3
JOTPUMAHHSM TPHUHIUIIB TOBHOI'O BUCBITIICHHS, IOCIIJOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBITHOCTI JOXOIB Ta BUTPAT, IEPiOJUIHOCTI.

[ligroroBka (inancoBoi 3BiTHOCTI BiAnmoBigHO 70 MC®3 BHMMarae Bi ynpaBlliHCHKOTO MEpPCOHAITY
MPUIYLICHb T4 PO3PaxyHKIiB, IO BILIMBAIOTh HA 3aCTOCYBAaHHS OOJIKOBOI MONITUKM Ta HaBEIEHI CyMH
AKTUBIB Ta 3000B’s13aHb, a TAKOXK JOXOIB Ta BUTPAT. OIIHKYU Ta CYXKCHHS 0a3yIOThCS Ha MOMEPEIHbOMY
JOCBiml Ta iHmMMX (akropax, MmO 3a ICHYIOUMX OOCTaBUH BBa)XalOThCS OOTPYHTOBaHUMH 1 3a
pe3yabTaTaMM  SKUX POOJATHCS CY/PKEHHS MO0 OajJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHpOpMaIis Mpo SKYy HENOCTyMHa 3 iHIIMX JDKepen. Xoda i po3paxyHKH 0a3yloThCs HA HasBHIA Y
YIIPaBJIIHCHKOTO MiepcoHany iHdopMallii mpo motouHi nofii, GakTHYHI Pe3yabTaTH MOXKYTh BiAPI3HATHCS
Bi mMX po3paxyHKiB. OOmacrti, Oe Taki CyMIKEHHS € O0cCOONHMBO BaXKJIMBUMH, OOJACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIAIHOCTI, Ta O0JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAUCHHSI JUIs MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHkM Ta TOB’S3aHI 3 HUMH MPUIYIICHHS TIPYHTYIOTHCS Ha ICTOPUYHOMY JOCBiJi Ta IHIIMX
(hakTopax, SKi BBAXKAKOTHhCS OOIPYHTOBAHMMH 3a JAaHUX OOCTAaBHH, PE3YJIBTATH SKUX (OPMYIOTH OCHOBY
JUISl CYJKEHb 1010 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’s3aHb, sIKa HE € OYEBUIHOO 3 IHIINX JHKEPEL.
HomymieHHst Ta 3poOJjeHi Ha I1X OCHOBI TONEpenHi OIIHKH TOCTIHHO aHami3yloThcsd Ha TMpenMeT
HEOOX1THOCTI iX 3MIHH. 3MIHH 1 OI[IHKaX BU3HAKOTHCS B TOMY 3BITHOMY IE€PiO/Ii, KOJIH Il OI[IHKU MOCTIHHO
OyJu TeperisHyTi, 1 B YCIX HACTYIHHUX MepiojaxX, BUKIMKAHUX 3a3HAYCHUMH 3MiHamu. Doux 31ailHCHIOE
OLIIHKY Ta BiIOOpa)KeHHsI aKTHBIB 1 3000B’s3aHb TaKMM YHMHOM, 100 HE NMEPEHOCHUTH HasiBHI (piHAHCOBI
PH3UKH, SKi TOTEHIIITHO 3arpoXyroTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BITHI TIEPIOJIH.

2.2. Honimuxa 36imyeants.
®dona o0upae Ta 3aCTOCOBYE CBOI OOIIKOBI IMOJIITHKK TOCTIIOBHO JUIsl MOMIOHMX Omepallid, iHIIuX
moifi a6o ymoB, skimo MC®3 KOHKpeTHO He BUMarae abo He J03BOJISIE€ BU3HAYCHHS KaTeropii crarei,
JUTSI SIKAX 1HIII TTOMITHKH MOXKYTh OYTH JOPEUHUMH.

2.3.Kpumepii suznanms eiemenmis (inancogoi 36imHocmi.

AxtuB (3rigHo 11.4.6. KoHmentyanbHOi OCHOBH (DIHAHCOBOI 3BITHOCTI) — TEMEPIlTHIA €KOHOMIUHUH
pecypc, IO KOHTPOIOETHCS 00’€KTOM TOCHOMAPIOBAHHS BHACHIIOK MHHYJINX TMomid. ExoHOMIYHMI
pecypc — TpaBo, IO Ma€ TOTEHIliad CTBOPEHHS EKOHOMIYHUX BHUTiA. [IpaBa, mo MarTh MOTEHITIaT
CTBOPEHHS €KOHOMIUHHX BUTiI HaOyBarOTh 0aratbox (hopM, y TOMY YHCHIi: a) MpaB, IO BIAMOBIZAIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpukiax: (1) mpaBa Ha oepaHHS TPOIIOBUX KomITiB; (ii) mpaBa Ha
onepxaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHHMH PECYpPCaMH 3 1HIIIOIO CTOPOHOI0 Ha
CIIPUATJIMBUX YMOBax. /[0 Takux INpaB HaJleKHUTh, HANPHUKIAN, (OpBApAHUI KOHTPAKT HA KYIIBIIIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHOPHUATIMBUMH Ha JaHWK dYac, abo OIIOH Ha KYIIIBIO
€KOHOMIYHOTO. (iV) ImpaBa Ha oflep >KaHHS BUTOAW BiJl 00OB’SI3KY IHIIOI CTOPOHU TEepeNaTH €KOHOMIYHHHA
pecypc y pasi nmeBHOT MaitOyTHBOI TOi{, HACTAaHHS AKOI OB’ sA3aHe 3 HeBU3HAUeHICTO (11.4.37); 0) mpaBa,
0 HE BIATOBITAIOTH O0OB’S3KY IHIIOI CTOPOHM, Hampukiam: (i) mpaBa Ha (i3MYHI 00 €KTH Ha 3pa30K
OCHOBHUX 3ac00iB a0o 3amaciB. [IpukiazaMu Takux IpaB € MpaBO KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM 200
MpaBO OJIEPXKyBAaTH BUTOJY BiJ JKBimariiiHoi BapTocTi 00’ekTa opeHau; (ii) mpaBa Ha BHKOPHCTaHHS
00’€KTiB IHTEIEKTYaIbHOI BIACHOCTI.

Knacudikamis axTuBiB (HE0OOpPOTHI/O00POTHI) Ta 3000B’s3aHB 32 CTPOKAMHU  IIOTAIIEHHS
(OBTOCTPOKOBI/TIOTOYHI) 3IMCHIOETBCA Tiff Yac iX TEPBHHHOTO BW3HAHHS 3aJIGKHO B TepMiHY
ICHyBaHHSI, KOPHCTYBaHHS, BONOMIHHS HuMHA QDOHIAOM B TOPIBHAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuBaicTh onepamiifHOro MUKy CKJIaIa€ OWH KaJeHAAPHUHA piK. AKTHB BU3HAETHCS OOOPOTHUM, SIKILO:

- Horo mependavyaeThesl peanizyBaTH ado BiH NMPH3HAYEHUH UIS NMPOJAKy YU BUKOPHCTAHHS B
MeXax 3BHYaiiHOTO ONepaiiHoro HuKIy;

- AaKTUB TpU3HAYEHWH JuIa peamizaimii (TopriBii) abo ¥oro mepemdadaeThCs peaizyBaTh
MIPOTSTOM JIBAHAIISTH MICSI[IB TICIIS 3aKiHUEHHSI 3BITHOTO TIEPiOy;

- aKTWB SBJIsSIE COOOIO TPOIIOBI KOMITH, 32 BHKIIFOUEHHSIM BHIIAJIKiB HAasBHOCTI OOMEXKEHb Ha
rioro oOMiH ab0 BUKOPHUCTaHHS YIS TOTAIlIeHHs 3000B’13aHb MIPOTSITOM JABAHAAATH MICAIIB
IiCIIsl 3aKiHYEHHS 3BITHOTO Tepiofy.

VYci iHmi akTHBH KIacu(iKyIOThCS sIK HEOOOPOTHI.

[Torouna neGiTopchka 3a00proBaHicTh 3a MPOAYKLi0, TOBAPU, POOOTH, MOCITYTH BU3HAETHCSI aKTUBOM
OZJHOYACHO 3 BM3HAHHSM JIOXOIy Bix peaiizauii mpoxykuii, ToBapiB, poOiT 1 MOCIYr Ta OLIHIOETHCS 32
CIpaBeIUIMBOIO BAPTICTIO KOMIIEH ALl HA 1Ty BU3HAHHSL.




[epmmii kputepiii 3000B’A3aHHST — 1Ie HASBHICTH Y cy0’€KTa TOCroJaproBaHHsI 00OO0B’s3Ky. 3TigHO
m.4.29 KoHuenTtyanbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’S30Kk — IIe i a00 BiINOBiNAJIBHICT,
YHUKHYTH SIKOi CyO’€KT TOCHOJAapIOBAaHHS HE Ma€ MPaKTHYHOI CcHpOMOKHOCTi. OOOB’SI30K 3aBXKAM
BHHUKAE Tepe IHIIOK 0co00t0 (un ocobamm). [HIIOW 0co00r0 (um ocobamu) Moke OyTH 0coba uu
IHIINH cy0’€KT rocIolapioBaHHs, IpyIia JIIOAEH UM HIINX Cy0’ €KTIB rocnoJaploBaHHs a00 CyCIIbCTBO B
niiomy. Hemae morpebu 3HaTH, Tepes] SKOKO caMe CTOPOHOI (SKMMH CaM€ CTOPOHAMH) Ma€ MiCIle
000B’s130K. SIKIIIO 0JiHa CTOPOHA Ma€ 00OB’S30K TepeaaTH eKOHOMIYHMIA PECYpC, TO 3BiJCH BHUILTUBAE, IO
iHIma cropoHa (abo CTOPOHM) Ma€ IMpaBO OAEPXKATH Iied EKOHOMIYHWH pecypc. BomHowac, Bumora 1o
OJTHIET CTOPOHM BU3HATH 3000B’S3aHHS Ta OL[IHUTH MOro B MEBHIH CyMi HE O3HA4Yae, IO iHIIA CTOPOHA
(abo cTOpOHM) MOBMHHA BU3HABATH aKTUB a00 OI[IHIOBATH HOI0 B Till caMili cymi.

Jlis BUKOHaHHSI I[OTO KPHUTEPit0 OOOB'SI30K IMOBMHEH MAaTH IOTEHIIa]l BHUMarath Bij cy0'ekTa
TOCIIO/IaPIOBAHHS MEpelaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (Yu iHIUM ctoponam). [lns Toro,
00 el MmoTeHIlia)l iCHYBaB, HEMA€e MOTPEOU y BIIEBHEHOCTI 3 MPUBOJY TOr0O — 0a HaBiTh IMOBIPHOCTI
TOro, 110 CyO'€KT MOBHHEH Oy/e mepeqaTH eKOHOMIYHWH pecypc: MepelaHHs MOXe, Hallpukiaa, OyTH
O0OB'SI3KOBUM JIMIIIE B Pa3i HacTaHHsS B MalOyTHbOMY IE€BHOI TOJii, TOB'I3aHOI 3 HEBU3HAYEHICTIO.
[TotpiOHO Jynie, MO0 el 000B'SI30K yXe ICHYBaB 1 11100 — IIOHAWMEHIIIe 332 OJHIET 00CTaBMHM — BiH
BHMarae BiJi Cy0'eKTa rocro/laproBaHHs MepelaHHs eKOHOMIYHOTO Pecypcey.

3000B’s13aHHSI BU3HAETHCSI KOPOTKOCTPOKOBUM (IIOTOYHHMM), SIKIIO BOHO BiJIOBiga€ OXHOMY 13
HACTYITHUX KPHUTEpiiB: IependavaeThcs, IO 3000B’s3aHHs Oyle MOrameHo B XOJ[i 3BHYANHOrO
OIepaLiifHOTO IUKITY;

- 3000B's13aHHS TPU3HAYCHO, TOJIOBHUM YHHOM, IS IIPOJIAXKY;

- 3000B'sI3aHHS MiJUIATa€ MOTAIICHHIO TPOTAroM 12 MICSAIIIB MICHs JaTH OaJlaHCy.

®dong He Mae 0€3yMOBHOI'O IIpaBa BIJKJIACTH IMOTallleHHS 3000B’s3aHHS NMPUHAWMHI TpoTsSrom 12
MICSII{IB IICJIsA AaTH OaslaHCy.

3000B's13aHHS, IO HE BIJMOBIIAIOTH JKOMHOMY 13 TI€PEepPaxOBaHUX KPHUTEPIiB BBAKAIOTHCS
JOBTOCTPOKOBHMH. YaCTHHA JOBIOCTPOKOBHX 3000B'S3aHb, IO Mi[UIATAa€ IOTAlIEHHIO MPOTATOM
JBaHAJISITU MICSLIB BiJl OCTAHHBOI'O YHUCIA KOXKHOI'O KaJIEHAAPHOIO Micslid, NEPEBOIUTHCSA B MOTOYHI
3000B's13aHHS Ha Ty k jAary. OOJK JOBIOCTPOKOBHMX Ta IOTOYHHX 3000B'sI3aHb BEIAETHCS 3 IOALIOM Ha
TOPTOBI, (DiHAHCOBI Ta IHIII 3000B'I3aHHS.

JUist BU3HA4YEHHS JaTH BH3HAHHSA a00 TIOTalleHHS aKTHBIB Ta 3000B'I3aHHA KOPUCTYIOTHCS
JIOTOBOpaMU, MPaBWJIAMH BHITYCKY ITIHHHX TAIlepiB (3a oOJIiramisiMu, TOIO) Ta YHHHUM 3aKOHOJIABCTBOM.
®oHmoM BCTaHOBJIEHA MEXa CYTTEBOCTI JIISL:

- OKpeMHX 00 €KTiB 001Ky aKTHBIB, 3000B’513aHb, BIACHOrO Kamiraiy - 1% BamoTu 6anaHcy;

- OKpeMHUX BHUIB TOXOMIB 1 BUTpAT - 1% dmcToro mpubyTKy (30MTKY).

®onp He 3apaxoBye aKTUBH Ta 3000B’s3aHHS, a TAKOXK JOXOAW Ta BHTPATH, SKIIO TUTBKH TAKOTO HE
BHMAaraetbcsi BiAmoBimHO a0 Oyap-skoro MC®3. ®oHA 3amuiiae HE3MIHHUMH MPEICTAaBICHHS Ta
kimacudikamito crated y (iHaHCOBIHM 3BITHOCTI Bif mepiogy oo mepiomy. Y BHIIAKy, SKIIO OyIoyTh
BimOyBaTHCs 3MIHH Yy MpencTaBieHHl ado kracudikamii crareit y ¢inaHcoBii 3BiTHOCTI, DOHMA 3AIICHATD
peknacudikalliro MOPIBHSIIBHUX CyM, 3a BHUKIIOUYEHHSM BHUIMAJKIiB, KOIHU IIe HE MOXIHBO, PO3KPHE
iHpopMmariito mo maHoMmy Bumanky. Kamitam - monms, mo 3ajummaEeTbcs B akTuBax DOHAY Mmicisa
BHpaxyBaHHS BCiX ii 3000B's13aHb. J{0Xix - MPUPICT €EKOHOMIYHUX BUTOJ MPOTSATOM 3BITHOTO TEPiofy, Y
¢hopmi npurIEBY (200 301IBIIEHHS) aKTHBIB 200 3MEHIIIEHHS 3000B'13aHb, [0 TPUBOAUTE A0 30UTBIIEHHS
KariTary, He TIOB'SI3aHOr0 3 BKJIaJaMH BIACHUKIB. BUTpaTH - 3MEHIICHHS! €KOHOMIYHHX BUTOJ IPOTSTOM
3BITHOTO Tepioxy, 0 BigOyBaeThCsl y PopMi BIATOKY aKTHBIB a00 30UTBIIIEHHS 3000B'13aHb, BEAYIUX 10
3MEHIIIeHHS KalliTally, He MOB'SI3aHOr0 3 HOro po3MomijioM MK BIIACHHKamH (ydacHukamu). [loxomwm Ta
BHTPATH BU3HAIOTHCS 32 METOJOM HapaxyBaHHs. Bu3HaHHIO y (PiHAHCOBIM 3BITHOCTI MiUISATaloTh Ti
€JIEMEHTH, SIKi:

- BIANOBIJAIOTH BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIJNOBITAIOTh KPUTEPisIM BU3HAHHSL.

Kpurepii Bu3HaHHs:

- iCHye BIpPOTiIHICTH 3700yTTS abo0 BiNTOKY MaWOyTHIX EKOHOMIYHHX BHTOJ, TOB'SI3aHUX 3
00'€eKTOM, 1110 Bi/MIOBiTa€ BUBHAYEHHIO MOMEHTY;

- 00'exT Mae BapTicTh 200 OLIHKY, SKa MOXe OyTH HaAiiHO BUMIpsHA.

Bci akTtuBH, sKi 3HAX0mAThCA y BiacHOCTI POHAY, € KOHTPOJIBOBAHWMH 1 JOCTOBIPHO OL[IHEHUMH.
AKkTrBH i 3000B’s13aHHS OI[IHIOIOTHCS TaK, 00 CTBOPEHI ITiJl HUX PE3EPBH Ta BXKUTI 3aXOAH BUKIIOYAIN
MOXJIUBICTh NEPEHECEHHS ICHYI0UMX (piHAHCOBUX PU3MKIB HA MailOyTHi 3BiTHI HepioaH.
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2.4.0061iKx086i NOAIMUKU U000 OCHOBHUX eleMenmie (hinancosol 36imuocmi

2.4.1.0cHosni 3acobu ma HemamepianvbHi akmueu

@®onn BH3HAE MaTepialbHUN O00'€KT OCHOBHMM 3aCO00M, SKIIO BiH YTPHUMYETHCS 3 METOIO
BHUKOPHUCTaHHS iX y MPOIIECi CBOET AISIBHOCTI, HAAAHHS MOCTYT, a00 A7l 31CHEHHs aMiHICTPaTUBHUX i
COLIAJIbHO-KYIBTYpHUX (YHKIIH, OYiKyBaHHH CTPOK KOPHUCHOTO BHKOPHUCTaHHS (EKcIUTyaTalii) SKUX
OLUIBIIIE OTHOTO POKY Ta BapTICTh skuX Outbie 20000 rpH.

[epBicHo ®oHI OLIHIOE OCHOBHI 3ac00M 3a COOIBapTICTIO. PO3rIsSHYBIINM AOPEUHICTh 3aCTOCYBaHHS
Oy/ab-SIKOr0 3 BHKIIOYEHb, mependadvennx MC®3 Ne 1, mono peTpocneKTHBHOTO 3acTOCYBaHHS,
KEpIBHULITBO BUPILIMIIO 3aCTOCYBATH CIIPaBEAJIMBY BapTicTh ab0 MEPEOLiHKY SK IOUUIbHY cOOiBapTICTh
OCHOBHHUX 3ac00iB. @OHJ 3IIMICHWIO OIIHKY OCHOBHHMX 3aCO0IB 3a CIpaBEeUIMBOIO BAPTICTIO HA JAaTy
nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BHKOPHUCTOBYE II0 CIPAaBEAJIMBY BApTICTh K JOLUIBHY
co0iBapTiCTh OCHOBHHX 3aC00iB Ha IO JIaTYy.

VY nopanbmioMy OCHOBHI 3acO0HM OIIIHIOIOTBCS 32 iX cO0iBapTicTIO MiHycC Oylib-sika HaKOIHYeHa
aMopTH3allisi Ta OyAb-iKi HaKOMWuYeHi 30MTKU BiJl 3MEHIIeHHs KopucHocTi. Cyma HaKOMHYEHOT
aMopTH3allil Ha ATy NEPEOIIHKA BUKIFOYAETHCS 3 BAJIOBOI 0aIaHCOBOI BapTOCTI aKTUBY Ta YHCTOI CYMH,
nepepaxoBaHol 10 TEPEeoIiHeHOi CyMU akTHBY. J{0OIiHKa, sika BXOAWTH IO CKJIaJy BIIACHOTO KalliTaly,
MEPEHOCHUTHCS JI0 HEPO3MOALIEHOT0 MPUOYTKY, KOIH MPUITUHIETHCS BU3SHAHHSI BIAIMIOBITHOTO aKTHBY.

®donx He BH3HAE B OajgaHCOBIM BapTOCTi 00'€éKTa OCHOBHHX 3acO0IB BHUTpPAaTH Ha IMOJCHHE
00CITyroByBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekra. [li BUTpaTH BU3HAIOTHCS B IPUOYTKY YH
30MTKy, KOJIM BOHHM IOHeceHi. B OamaHCOBiM BapTocTi 00'€KTa OCHOBHMX 3aCO0IB BHM3HAIOTHhCS TakKi
MOJIAJTBIII BUTPATH, SIKi 33/I0BOJIGHSIOTH KPUTEPisSIM BU3HAHHS aKTHBY.

HemarepianbHi akTHBH OIIHIOIOTBCS 32 COOIBapTICTIO 32 BUPaXyBaHHSM Oy/b-sIKOi HAKOIMUYEHOT
aMopTH3allii Ta OyAb-fKUX HAKONMHYCHMX 30WUTKIB Bl 3MEHIICHHS KOPUCHOCTI. AMOpTH3aIlis
HeMaTepialbHUX aKTHBIB 3/IIHCHIOETHCS 13 3aCTOCYBaHHSM IPSIMOIIHIHHOTO METONY 3 BHKOPUCTAHHSIM
mopiunoi Hopmu 30%. HemaTepianbpHi akTHBH, SIKI BUHHKAIOTh y pe3yiabTaTi MOTOBIpHHUX abo0 IHIINX
IOPUANYHUX TIPaB, aMOPTU3YIOTHCS TPOTATOM TEPMiHY YMHHOCTI IIUX HPaB.

Ha koxny 3BiTHY maty POHH OIIHIOE, YU € SKach O3HaKa TOr0, IO KOPUCHICTh aKTHBY MOXKE
3MeHmuTHCA. POHT 3MEHITye 6aJaHCOBY BApTIiCTh aKTHBY JI0 CYMH HOI'0 OYIKYBAHOTO BiIIIKOMYBaHHS,
SIKTIO 1 TUTBKH SKIIO CyMa OYIKYBAHOTO BiNIITKOAYBAaHHS aKTHBY MEHINA Bij HOro 0asaHCOBOI BapTOCTI.
Take 3MEHIIEHHS HEraifHO BHU3HAETHCA B NPUOYTKAaX 4M 30WMTKAaxX, SKIIO AaKTHB HE OOJIKOBYIOTH 3a
repeortineHo0 BapTicTio 3rimHo 3 MCBO Ne 16. 36uTOK Bif 3MEHIIEHHS KOPHCHOCTI, BH3HAHUH IS
aKTUBY (32 BHHITKOM TyJBLTY) B TIONIEpeHIX mepiogax, PoHJ CTOPHYE, SAKIIO 1 TUTHKHU SKIIO 3MIHUIHCS
ToTiepeiHi OIiIHKM, 3aCTOCOBAaHI ISl BU3HAYEHHS CyMH OYiKYBaHOTO BimmkonayBaHHs. Ilicist BU3HaHHS
30MTKy Bijl 3SMEHIIIEHHSI KOPUCHOCTI aMOpPTH3allisi OCHOBHUX 3aCO0IB KOPHUTYETHCS B MAHOYTHIX mepiogax
3 METOI0 PO3MOJIUIEHHS TMEePEryITHYyTOi 0allaHCOBOI BapTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHUHIN
OCHOBI ITPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHSL.

AmopTH3a1lisi OCHOBHHX 3ac00iB POHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KarmitanpHi BKIaieHHS B OpEeHIOBaHI IPAMILIEHHS] aMOPTHU3YIOTHCS MPOTATOM TEPMiHY iX KOPHCHOTO
BUKOPHCTAHHS. AMOPTH3ALII0 aKTUBY ITOYMHAIOTH, KOJM BIH CTAa€ NPHIATHUM JUIS BHKOPHCTaHHS.
AMOpPTH3AIiI0 aKTUBY IPUTIHHSIOTH HAa OJIHY 3 ABOX JIaT, sIKa BiIOyBa€eThCs paHiIle: Ha JaTy, 3 SKOi aKTHB
KIacU(IKyIOTh SIK yTPUMYBaHHH JUISA IPOAIAXKy, a00 Ha 1aTy, 3 KOl MPUITUHSAIOTH BU3HAHHS aKTHBY.

2.4.2 Jlebimopcovka 3ab60p2o6anicmsb 3a OCHOBHOIO OiIbHICHIO

Jlebitopchka 3a00proBaHICTh - 1ie (iHAHCOBUW AKTWB, KU € KOHTPAKTHHM IIPABOM OTPUMYBATH
TPOIIOBi KOMTH a00 iHIMY (DiHAHCOBUI aKTUB BiJ iHIIIOTO Cy0’ €KTa TOCTIOAaPIOBAHHS.

HebiTopceka 3aboproBaHicTh BU3HA€ThCS y 3BiTI mpo QiHaHcoBuil cran Tomi, komu DoHxa cTae
CTOPOHOIO KOHTPAKTHHUX MOJIOKEHB MO0 HOT'0 aKTUBY.

[lepBicHa oriHka ae0ITOPCHKOI 3a00PrOBaHOCTI 3IIMCHIOETHCSA 32 CIPABEINIMBOIO BApTICTIO, SKa
JOPIBHIOE BapTOCTi IOTaIIeHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX TPONIOBUX IOTOKIB Ha JaTy
OIL[IHKH.

JlebiTopchka 3a0OproBaHICTh 3a OCHOBHOIO MiSUTHHICTIO B TOAANBIIOMY OOJIKOBYETHCS 3a
CHpaBeIUIMBOI0 BAPTICTIO 3 BHKOPUCTAHHSAM JAOXiHOTO METOAY 32 MIHYCOM pE3epBiB OYiKyBaHUX
KpeIuTHUX 30UTKiB. Llel pe3epB CTBOPIOETHCS Y TOMY BUIAJKY, KOJIH iCHYE 00 €KTHBHE CBIAYEHHS TOTO,
mo PoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00proBaHOCTi BiJOBIJHO 10 NEpBUHHUX yMOB. CyTTeBi
¢inancoBi TpyaHomi aediropa, WMOBIpPHICTH TOro, mo A0 nAeditopa OyayTh 3acCTOCOBaHI HpOLEAYpH
OankpyTcTBa a00 (hiHAaHCOBI peoprasizalii, a TaKoX HeNorameHHs a0o HEeJOTPUMaHHS CTPOKIB
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moramnieHHss Je0iTopchbKoi 3a00proBaHOCTI CBimYaTh MPO Te, MO JeOITOpchKa 3a00pProBaHICTh 3a
OCHOBHOIO JTISUTHHICTIO € 3HeliHeHor. CyMa pe3epBy SBIsE COOOK PI3HUINO MiXK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OIIHOYHMX MaiOyTHIX TPOIIOBHX MOTOKIB. bamaHcoBa BapTiCTh aKTUBY
3MEHIIIYEThCS 32 PaXyHOK BIJITIOBIZHOIO pe3epBY, a CyMa 30MTKY BU3HAETHCS Y 3BITI PO CYKYITHI JOXOJIH.
Sxmo nebiTopchbka 3a00proBaHiCTh 32 OCHOBHOIO HISUTBHICTIO € Taka, IO He MoKe OyTH TOBEpHYTa, BOHA
CIHUCYEThCS 3a PAaXyHOK pPE3epBY Ha 3HEIIHCHHS 3a OCHOBHOW JisIbHICTIO. IloBepHEHHs paHilie
CIHCAHUX CYM KpPEIUTYETHCS Y 3BiTi MPO CYKYIHI JOXOAW 32 PAXYHOK 3arajlbHUX Ta aJMiHICTPATHBHUX
BUTpAT.

VY pasi 3MiH CrpaBeIMBOI BAPTOCTI A€OITOPCHKOT 3a00ProBaHOCTI, 110 MarOTh MICIle Ha 3BITHY Jary,
TaKi 3MiHH BU3HAIOThCA y TPUOYTKY (30MTKY) 3BITHOTO IEpiofy.

JHebiTopcpka 3a00proBaHiCTh 32 OCHOBHOIO HiSUTBHICTIO, YMOBH SIKOI MEPEryIsiHyTi, 00JIIKOBYEThCS 32
CTpaBeIUIMBOIO BapTICTIO HA OCHOBI CTPYKTYPH MEPErsSHYTHX TPOLIOBHX MOTOKIB. [ToTouHy 1e0iTOpCchKyY
3a00proBaHicTh 0€3 BCTaHOBJIEHOI CTaBKM BifcoTka DOHJ OIHIOE 32 CYMOIO IEpPBICHOTO PaxyHKY
(baxTypH, TOMY IO BIUIUB TUCKOHTYBaHHS € HECYTTEBHM.

VY SKOCTI TPaKTHYHOTO CIPOIIEHHS JUIsi pe3epBYBAaHHS KPEAUTHUX 30UTKIB MO Je0ITOPCHKIiN
3a00proBaHOCTI 32 OCHOBHOIO [isulbHICTIO DOHJ TNPHIHSB PIllICHHS BUKOPUCTOBYBATH MAaTPUYHE
3a0e3nedenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTd Pe3sepB Big O4iKyBaHHMX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae0ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®dona 00iKOBYE iHINY JeOITOPCHKY 3a00proBaHICTh 3a CIPABEUIMBOIO BapTICTIO HAa OCHOBI
CTPYKTYPH OYiKyBaHHX I'POIIOBUX MOTOKIB.

2.4.3.I' powosi kowmu ma ix exsieaienmu

I'pomioBi komTH Ta iX €KBIBAJIEHTH BKJIIOYAIOTh TOTIBKOBI KOIITH, JCHO3MTH B OaHKax, IHIII
KOPOTKOCTPOKOBI BUCOKOJIIKBIJJHI IHBECTHIIii, MEPBICHUI TEPMiH SKUX HE TEPEBUINYE TPHOX MICSIIiB.
CyMH, BUKOPHCTaHHS SKUX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKJIIaqy TPOIIOBHX KOINTIB IPH MiATOTOBII
3BITY IIPO pyX TpomoBuX KomTiB. CymMH, OOMEKEHHS IIOAO0 SKHX HE JO3BOJIAIOTH iX OOMIHATH abo
BUKOPHCTATH ISl PO3PAXyHKY IO 3000B’S3aHHSAX MPOTATOM MPUHAWMHI NMBAHAMMATH MICSIIIB TIiCIIA
3BITHOI 1aTH, BKITIOYAIOTHCS IO CKIIQAY IHITUX HEOOOPOTHHUX aKTHBIB. I pOIIOBiI KOMITH Ta iX €KBIBaJCHTH
00JIIKOBYIOTHCS 32 CIIPABETMBOIO BAPTICTIO, SIKA TOPIBHIOE TXHIHf HOMIHAJIBHIM BapTOCTI.

2.4.4.Kpeoumopcoka 3a60p208aHicmb 3a OCHOBHOIO OLIbHICMIO MA THUWA KDEOUMopCovKda
3abop2osanicmo

[IpUHIIAIT MOYATKOBOTO BHW3HAHHS Ta OIIIHKM KPEAUTOPCHKOI 3a00ProBaHOCTI 3a OCHOBHOIO
TISUTBHICTIO BIANIOBIiZa€ TPHHIMITY ITOYAaTKOBOT'O BH3HAHHS Ta OIIHKK (PiHAHCOBHUX IHCTPYMEHTIB.
ITepBicHa Ta TomadbIIa OITIHKA ITOTOYHUX 3000B’s3aHb 3MIMCHIOETHCS 3a CIPABEIIMBOIO BAaPTICTIO
BUTPATHUM METOJIOM 3 YpaxyBaHHSIM KOHTPAKTHUX YyMOB, WMOBIPHOCTI TIOTalICHHS, OYiKyBaHHX
BHXIJHUX TPOIIOBUX MOTOKIB.

®dinancoBi 3000B’s13aHHS 0€3 (PIKCOBAHOTO CTPOKY MOTAIICHHS Y TOAANBIIOMY OOJIKOBYIOTHCS 3a
CIPaBeUTNBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

Kpenuropcrka 3ab60proBaHicTh 3a aBaHCAMH OTPHUMAHHWMH OIIIHIOETHCS 32 CIIPABEIJIMBOIO BAPTICTIO,
sIKa JIOPIBHIOE iX OaJlaHCOBil BapTOCTI.

[ToTouHy KpemuTOpChKY 3a00prOoBaHICTh 0€3 BCTAHOBIIEHOI CTaBKH BifcoTka MOH/ OIIHIOE 32 CYMOIO
MEPBICHOTO PaXyHKY (aKTypH, TOMY IO BILTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnannsa 00xo0ie

Joxin — me 30UThIIeHHs aKTWUBIB a00 3MEHIIEHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BIIACHOTO KaIiTally, KpiM SIK YHACHIJIOK 3/[iHICHEHHS BHECKIB JIepKaTelsIMA BUMOT JIO0 BJIACHOTO KaIliTamy
(m1.4.68 KonnentyansHO1 OCHOBH).

Bignmosimno mo MC®3 Ne 15 «Jloxim Big [JOroBOpIB 3 KII€HTAME» JOXiJ - Ie 30UThIICHHS
€KOHOMIYHMX BHTiJl MPOTSATOM 3BITHOTO mepiony y (opmi HagxokeHb a00 MOKpalleHHs aKTUBIB a0o
3MEHILEHHS 3000B’si3aHb, 10 Bele A0 30UIbIICHHS BJIACHOIO KamiTaly, OKpiM 301LIbLIEHHS BIACHOTO
KaIliTay, OB’ 13aHOr0 3 OTPUMaHHSIM BHECKIB BiJl yUaCHHUKIB BIACHOTO KaIliTaly.

Cy0’€eKT rocroapioBaHHsl OOJIKOBYE JAOTOBIp 3 KII€HTOM, SKUH HAaJNSKHUTh 10 chepr 3aCTOCYBaHHS
bOTO CTaHAAPTY, TUIbKU TOi, KOJM BHKOHYIOTHCS BCi MEpeiueHi Aajii KpUTepii: a) CTOPOHHU JIOTOBOPY
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CXBaJIMJIM JOTOBIp (MMMCHMOBO, YCHO M Y BiAIMOBIAHOCTI 3 1HIIOI 3BUYHOIO MIPAKTHKOIO BeICHHS Oi3HECY)
1 TOTOBI BUKOHYBaTH CBOi 3000B'si3aHHS; 0) cy0'€eKT TOCIIONapIOBaHHA MOXKE BU3HAUMTH MpaBa KOXKHOI
CTOPOHHU BiTHOCHO TOBapiB abo MOCIyT, fKi OyIyTh MepeaaBaTHCs; B) CyO'€KT TOCHOAAPIOBAHHS MOXE
BU3HAYHTH YMOBHM OIUIATH 3a ToBapu a0o mOchmyru, ski OyayTb TmepenaBaTHCs; T) JOTOBIp Mae
KOMEpIIiHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3MK, 4ac a00 cyMa MaHOyTHIX TPOIIOBHX MOTOKIB
Cy0’€KTa TOCIOJApCTBA 3MIHATHCS BHACHIAOK JIOTOBOPY); Ta I) IIJIKOM IMOBIpHO, MmO CyO’eKT
TOCIIO/IapPIOBAHHS OTPUMA€E KOMITEHCAIli0, Ha SIKY BiH MaTUMe IPaBo B OOMiH Ha TOBapH a0o MOCIYTH, sIKi
Oyayth mnepenaHi kimieHTy. OIIHIOIOYH, YH JIOCTAaTHHO BHCOKOK € WMMOBIPHICTh OTPUMAaHHSI CyMHU
KOMITeHCallii, cy0’€KT TOCMOJapIOBaHHS MOBUHEH PO3TJSIHYTH JIMIIE 3JATHICTH KITi€HTa Ta HOro Hamip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJIM HACTaHe Yac ii cIu1aTH.

JlebiTopchka 3a00proBaHICTh - I MPaBO CYyO’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIlIO, SIKE €
0esymoBHUM. [IpaBo Ha KOMIIEHCaLlilO € 0e3yMOBHUM, SIKIIO Ul TOTO, 100 HAacTaja jJaTa CIUIATH Takoi
KOMITeHCallii, HeoOXimHWH mmme miauH dacy. Cy0’e€KT TrocnojapioBaHHS OOJIKOBYE J1e0ITOPCHKY
3a0oproeanicTh BimnoBigHo 10 MC®3 Ne 9. ITicns nepBicHOr0 BU3HAHHS JCOITOPCHKOT 3a00PTOBaHOCTI
BHACJIJIOK JIOTOBOPY 3 KIIEHTOM Oy/b-sKa PI3HUII MDK OLIHKOK Je0iTOpChKOI 3a00proBaHOCTI
BianoBiHO g0 MC®3 Ne 9 Tta BigNOBIAHOI BM3HAHOI CYMH JOXOAY CJIiJ| MOAAaBaTH SK BUTPATH
(Hampukiam, sik 30MTOK BijI 3MEHIIIEHHSI KOPHCHOCT).

Hoxonu @oH1 BU3HAE 32 METOJOM HAPaxXyBaHHS.

Jloxin BKJIIOYA€E TUTbKM BajOBI HAJXOPKEHHS E€KOHOMIYHMX BUTiI, SKi OTPUMaHI 4Yd IMiISATraloTh
OTPUMAaHHIO MiIMPUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Sxio pesynbTaT omepailii, sika nepeadadae HaJaHHS IMOCAYr MO)Ke OyTH IONEPEAHbO OLIHEHUH
JOCTOBIPHO, JTOXIJ 3a III€F0 OIEPAIli€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIeHOCTI
orepariii, sKuii iCHye Ha KiHellb 3BITHOTO TIepioay.

Bignosigno g0 n. 46 MC®3 Ne 15 komu (200 sIK TUIbKM) 3000B’SI3aHHS IIOJ0 BHUKOHAHHS
3aJI0BOJICHE, Y0’ €KT TOCIIOJIAPIOBAHHS BH3HAE SIK JIOXIJ] BiJl 3BUMAWHOI MISUTBHOCTI, CyMY IiHU orepartii
(sKa He BKIIIOYAE OILIHOK 3MIiHHOI KOMIIEHCAII, 1[0 € 0OMEXEHNMH BifMmoBimHO m0 maparpadis 56-58),
sIKa BITHECEHA Ha Li€ 3000B’s[3aHHS 111010 BUKOHAHHSL.

®DoHI BU3HAE MOXONIW, SIKIO iX CyMy MOXKHAa BHU3HAYUTH 3 JIOCTaTHIM pPIBHEM TOYHOCTI, ICHYE
WMOBIPHICTh OTPUMAaHHS MaHOyTHIX EKOHOMIYHHMX BHUTOJ 1 TOTPUMAHO KOHKPETHHX KPHUTEPIiB IO
KOXXKHOMY HampsMKy AisutbHOCTI @ormy. Cyma J0X0ay BBaXKAETHCS TaKOIO, IO HE MOXKE OYTH JOCTOBIPHO
OITIHEHA JI0 THX IIip, TIOKH YMOBHI 3000B’s3aHHS, OB’ s3aHI 3 peaizalfi€ro, He OyayTh BperyiboBaHi.
Ominku moxomniB Pormy 0a3yroTbcs Ha pe3ylibTaTaXx MUHYJIUX TEPIOAiB 3 ypaxyBaHHSIM KaTeropiit
MTOKYTIIIB, BUJIB OMepariii Ta crenudiku KOKHOI YTOAH.

®donp ykIagae KOHTPAKT i3 KIIIEHTAMH Ha yMOBAaX OIUIATH MPOTATOM KOPOTKOTO Mepioay 4acy, yrojau
HE HOCITh 0araTOKOMITOHEHTHHUH xapakTep Ta POHA HE Mae IMporpaMm JIOSUTBHOCTI Ta CHEMUu(IIHAX
rapaHTii.

®oHIT MOXKE JIOCTOBIPHO OIIIHHTH CyMYy JOXOJAY, HEBU3HAUCHOCTEH MIOJO0 OTPHUMAHHS TPOIIOBUX
komtiB @orn He Mae, Tomy DOHA MPUNHSIO pIIIEHHS BHU3HABATH JOXIJ 3a NTATOIO IMIIMHCAHHS aKTa
BHKOHAHUX POOIT (TTIOCITyT).

Hoxin Big mpomaxy (piHaHCOBMX IHCTPYMEHTIB, IHBECTHIIHHOI HEpyXoMocTi abo IHIIMX aKTUBIB
BH3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aI0BOJIEHHS BCIX HABEACHUX JIaJi YMOB:

a) @oHJ mepenaB MOKYIIIEBI CYTTEBI PU3UKHU 1 BUHATOPOH, TIOB’SI3aH1 3 BIIACHICTIO Ha (piHAHCOBHIA
IHCTpYMEHT, IHBECTHUIIIITHY HEPYXOMICTh a0 iHIIN aKTHBH;

0) 3a QOoHAOM HE 3aJHINAEThCA aHI MOAANBINA YYacTh YIPABIIHCHKOTO TMEPCOHANy y (opMi, fKa
3a3BUYail TIOB’S3aHA 3 BOJIOMIHHSAM, aHI €(QEeKTHBHUI KOHTPONb 3a MPOJaHUMH (HiHAHCOBUMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJTy MOXKHA JJOCTOBIPHO OIIIHUTH;

r) iMOBipHO, 10 10 DoHIY HaAIHYTh EKOHOMIUHI BUTO/HM, TIOB’A3aHi 3 ONepaIli€ro;

Il) BUTPATH, 5IKi OyIn a00 OyIyTh IMMOHECEH] Y 3B 3Ky 3 OMepaIliero, MOXKHa JJOCTOBIPHO OIIHUTH.

Jloxin BW3HAEThCA y 3BITI MPO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIOBITHOCTI BH3HAYEHHIO Ta
KpUTEpisAM BU3HAHHA. BU3HaHHS 1OXOMY BilOYBa€ETHCS OIHOYACHO 3 BU3HAHHSIM 30UTBIIEHHS aKTUBIB 200
3MEHILICHHS 3000B’13aHb.

JMBineH 1 BU3HAIOTHCS JOXOJIOM, KOJIM BCTAHOBJICHO MPAaBO HA OTPHUMAaHHS KOIITIB.

2.4.6.Busnannsa eumpam
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BuTtpatn — 1e 3MeHIIeHHs akTHUBiB a00 30iTbIIEHHs] 3000B's3aHb, HACTIIKOM SIKOTO € 3MEHIICHHS
BJIACHOTO KaIliTally, KpiM SIK YHACIHIIOK 3AIHCHEHHS PO3NOAUTY AepKaTelsiM BUMOT J0 BIACHOTO KaIliTary
(1. 4.69 KonnenrtyansHOi OCHOBH).

®onp 007iKOBYE BUTPATH 32 METOIOM HapaxyBaHHSI.

BuTpatu BH3HAIOTHCS y 3BiTI PO MPUOYTKH Ta 30MTKM 32 YMOBH BiINOBIAHOCTI BU3HAYEHHIO Ta
OHOYACHO 3 BU3HAHHAM 30UIbILIEHHS 3000B’13aHb a00 3MEHIIICHHS AKTUBIB.

Butpatu HeraifHo BU3HAIOTBCSA Y 3BiTi NMPO MPUOYTKH Ta 30MTKH, KOMU BHUJATKH HE HAJAIOTh
MalOyTHIX EKOHOMIYHMX BHTiJ abo TOAI Ta TI€I0 MIpOI0, SKOK MailOyTHI €KOHOMIYHiI BHUTOIM HE
BIJINOB1Ial0Th a00 MEPECTalOTh BiANOBIIaTH BU3HAHHIO K aKTHBY Y 3BiTi Mpo (DiHAHCOBUI CTaH.

Butpatn BU3HAIOTBCS y 3BiTi MPO MPHOYTKM Ta 30MTKH TaKOX y THX BUMAJAKaX, KOIW BHHUKAIOTh
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B'S3Ky 3 OTPHUMaHHSM J0XOAYy, BH3HAIOTBCS Yy TOMY K THepiofi, mo Hu
BIAIIOBIIHI JOXO/IH.

Butpatn 3a mo3ukamu, SKi HE € 4acTHHOIO (DiIHAHCOBOTO IHCTPYMEHTY Ta HE KalliTalli3ylOThCS SIK
YacTUHA cO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpATH Tiepiony. DoHp KamiTaiizye BUTpATH Ha TIO3UKH,
sKi O€3MOoCepeIHbO BIIHOCATHCA 10 MNpuiOaHHs, OyIiBHUITBA a00 BHUPOOHHIITBA KBaTi()iKOBAHOTO
aKTHBY, SIK YACTHHA COOIBAPTOCTI IILOTO AKTUBY.

2.4.7. Dinancosi 0oxoou ma eumpamu
®diHaHCOBI JOXOAM Ta BUTPATH BKIIIOYAIOTH MPOLIEHTHI JTOXOIM Ta BUTPATH 3a MO3MKOBUMH KOIIITAMHU,
30MTKH BiJl OCTPOKOBOr'O MOramieHHS KPEAWTIB, MPOIEHTHI JOXOAW Bil BKJIAaJEHUX KOIITIB, AOXIJ BiJl
BUHUKHEHHs! (DIHAHCOBMX IHCTPYMEHTIB 1 MPUOYTKM Ta 30MTKU BiJl KYpCOBHX Pi3HUIIb 32 (PIHAHCOBOIO
JUSUIBHICTIO.
[IporeHTHI JOX0AM BH3HAIOTHCS MO MIpi iX HApaxyBaHHS 3 YpaxXyBaHHSIM €(QEKTHBHOI JOXOIHOCTI
AKTHUBY.

2.4.8.Ilo0amoxk na npubymok

®DoHJT HE € TUTATHUKOM TIOJATKy Ha MPUOYTOK Ha 3arajlbHUX ITiACTaBax, , BiAMOBigHO mo m 141.6.1
[IKY , 3rigHo 3 SKUM 3BUIBHSIOTHCS Bil ONMOJATKYBAHHS KOIITH CITUILHOTO IHBECTYBaHHS, a caMe: KOIIITH,
BHECEHI 3aCHOBHHMKAaMH KOPIIOpAaTHBHOTO (DOHAY, KOIITH Ta IHIN AaKTHBW, 3aydeHI BiJl YJaCHUKIB
IHCTUTYTY CIUJILHOTO 1HBECTYBAHHS, TOXOIU Bij 3MIMCHEHHS OIepalliii 3 akTHBAMHU iHCTUTYTY CHLUTHHOTO
IHBECTYBaHHS, JI0XO/IM, HAPAXOBaHi 32 aKTUBAMH IHCTUTYTY CHUIBHOTO iHBECTYBaHHS, Ta IHII JOXOAH Bil
TSUTBHOCTI THCTHTYTY CIIUJTBHOTO 1HBECTYBaHHS (BIIICOTKH 3a TIO3MKAaMH, OpPEHIHI (JII3MHTOBI) IUIATEXI,
POSUITI TOIIIO).

2.4.9.06aixo086i nonimuxu wo0do 3abe3neyens
3abesneueHHs BU3HAIOTHCA, Ko MOHI Mae TemepimHio 3a00proBaHIiCTh (FOpUAMYHY abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOXIHMBO, HIK
HEMOXJIMBO), IO TIOTaIlleHHs] 3000B'S3aHHS BHMaraTiMe BHOYTTS pecypciB, KOTpi BTUTIOIOTH y coO0i
€KOHOMIYHI BUTOJIM, 1 MO’KHA JIOCTOBIPHO OI[IHUTH CyMy 3000B'sI3aHHSI.

2.4.10.Juchopmauisa npo 3minu 8 0OIKOBUX NOATMUKAX

®onpx obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH ITOCTIZOBHO U MOMIOHHMX oOmepartii, 1HIINX
mozii abo ymoB, sikio MC®3 koHKpeTHO He BHUMarae abo He J03BOIJISIE€ BH3HAYEHHS KaTeropii crartei,
JUTS SIKAX 1HII TIOJITHKH MOXKYTh OyTH JOPEUHIMH.

Ob6xnikoBa mnomituka PoHmy 3a mepion, mo 3akiHdyerbesi 30 BepecHs 2023 poky, Bigmosimae
OOJTIKOBIH TTONITHII, SIKa 32CTOCOBYBAJIACH B MOMEPEIHFOMY 3BITHOMY ITEPiO/Ii.

OO6xnikoBa IMOJITHKAa MIOAO MOAAJIBIIOI OLIHKK (DIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS Y
BiJIOBITHUX PO3JILTaX OOJIIKOBOT MOJITHKH.

3. lcmomui 06.1ik08I CYOHCEHHS, OUIHHI 3HAYCHH Md NDUNYVULEHHS

3.1.006nixo06i noaimuxuy, pozpobaeni 3a siocymuocmi npsimux Hopm MCD3
Axmo Hemae MC®3, skuil KOHKPETHO 3aCTOCOBYETBHCS OO omepauii, iHmoi moamii abo ymoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS IIiJI Yac po3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI TMONITHKH
TAaKUM YMHOM, 100 iH(popMauis Oyna JOpedHOIo i NOTPeO KOPUCTYBAYIB IS IPUAHATTS €KOHOMIYHHX
pillIeHb Ta IOCTOBIPHOIO, y TOMY 3Ha4eHHi, 10 (hpiHaHCOBA 3BITHICTH:
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- mopae A0cTOoBipHO (piHAHCOBUI cTaH, (IHAHCOBI PE3yNbTaTH IiSUTBHOCTI Ta T'POIIOBI MOTOKH
®onny;

- BimoOpakae €KOHOMIYHY CYTHICThb Olepamidd, IHIIMX MOAiiH a0o YMOB, a HE JIMIIE IOPUANYHY
dopmy;

- € HeHTpaJlbHOIO, TOOTO BUTBHOIO Bifl yIIEpeKCHB;

- € [IOBHOIO B yCiX CYTTEBHX aCHEKTaX.

[Tixg yac 3mificHEHHS CY/PKEHHS KepiBHULTBO DOHY MOCUIAETHCS HA MPUUHATHICTh HABEACHUX Jalli
JDKEpEIl Ta BPaXxOBYE 1X HU3XITHOMY HOPSIKY:

- BuMornu B MC®3, y sSIKuX i1eThCcA PO MOJIOHI Ta MOB’A3aHi 3 HUIMU TIUTAHHS;

- BU3HAYCHHS, KPUTEPIii BU3HAHHS Ta KOHIIEMIII] OI[IHKW aKTHRBIB, 3000B’s3aHb, JOXOMIB Ta BUTPAT y
KonnenrtyanbHiii 0cHOB1 () iHAHCOBOT 3BITHOCTI.

[lix dvac 3pilicHEHHS CyIDKCHHS YNPaBIIHCHKUI TEPCOHAN BpPaxOBYE HAMOCTAHHINI MOJIOXKEHHS
IHIIUX Opra”iB, IO PO3POONIAIOTE Ta 3aTBEPIUKYIOTh CTAaHJAPTH, SKi 3aCTOCOBYIOTH TIOAIOHY
KOHIIENTYyaJIbHy OCHOBY I PO3POOJICHHS CTaHIapTIiB, I1HIIY HpoQeciiiHy JiTepaTypy 3 OOJIKY Ta
MPUAHSATI Tay3€eBi MPaKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIlepevaTh BUINE3a3HAUCHUM JKeperiaMm.

3.2.0uyinku, cyodcenns ma npunyujenns

[MiaroroBka ¢inancoBoi 3BiTHOCTI 38 MC®3 BruMarae Bij ynpaBIiHCHKOTO mepcoHany GpopMyBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKI BIUIMBAIOTh HA BUKOPHCTAHHS MPHHIUITIB OOJIKOBOT
MOJIITUKH, @ TAaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXO/IB Ta BUTpAT, sKi BiOOpa)keHi B 3BITHOCTI.
YpaB/liHCBKUAN TEPCOHAT BHKOPHCTOBYE PSJ OI[IHOK Ta MPUIYIICHb IIOAO IOJaHHS AKTHUBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHUBIB Ta 3000B’sA3aHb MPH MiArOTOBII (HIHAHCOBOI 3BITHOCTI
BianoBigHO 10 BuMor MC®3. OriHky Ta 1OB’sA3aHi 3 HUMH MPUITYIIEHHS IPYHTYIOThCS Ha ICTOPUYHOMY
JOCBi/II Ta iHMMX (hakTopax, sSKi BBAXKAIOTHCS OOIPYHTOBAHMMH 3a JaHUX OOCTABHH, PE3YNbTATH SIKHX
(OpMYIOTh OCHOBY JIJIS CYIDKEHB III0JI0 0aIaHCOBOT BAPTOCTI aKTUBI Ta 3000B’s3aHb, sIKa HE € OYCBUIHOIO
3 iHmUX pKepen. JlomymeHHs 1 3po0ieH] Ha iX OCHOBI IONEpPEIHI OIIHKH ITOCTIHHO aHaJi3yIOThCSA Ha
MpeaMeT HeOOXIAHOCTI 1X 3MiHU. 3MIHM B OI[IHKAX BU3HAIOTHCS B TOMY 3BITHOMY I€Pi0i, KOJIH Ii OLIIHKH
Oyiu TIeperyIsaHyTi, 1 B YCiX HACTYITHHX IepiofaxX, BUKIMKAHUX 3a3HAYCHUMH 3MiHAMH. Y IPaBIIHCHKHMA
TepcoHa 3MIIHCHIOE OITIHKY Ta BimoOpakeHHS aKTHBIB Ta 3000B’s3aHb TaKUM YHHOM, 100 He
TIEPEHOCUTH HasiBHI (DIHAHCOBI PU3WKH, SIKI MMOTEHITIHHO 3arpOKyIOTh (hiHAHCOBOMY CTaHy, Ha HACTYIHI
3BITHI mepiomu. AKTHUBH 1 3000B’s3aHHsS DOHIY MEPBICHO OIHIOIOTHCA IiJ 4Yac X NMpUAOAHHS YH
BUHWKHCHHS Ta B IOJAJIBIIOMY OIIHIOIOTECS Ha JaTy OaJaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimnoBimHO nmo BuMor MC®3. Indopmaris mpo cyTTeBi chepr HEBH3HAYEHOCTI OIMIHOK 1 KITFOYOBI
CY/UKEHHS MTPH BUKOPHUCTaHHI OOJIIKOBOT MOJITHKHU MpPEACTaBIIeH]I Jai.

3.3.3azanvui cydoicenns wodo cnpagedausoi sapmocmi akmugie ma 30008 ’s13aHo

Ominka crpaBeIMBOI BapTOCTI AaKTHBIB Ta 3000B’S3aHb IPYHTYETbCA HA CYKEHHSIX IIOIO
nependavyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyallii, pU3HKIB, BIACTUBUX
(inaHCcOBMM iHCTpyMeHTaM, Ta iHmUMX (akTopiB 3 ypaxyBaHHsM BuMor MC®3 Ne 13 «Ominka
CIPaBeUIMBOI BAPTOCTI».

Ominka cropaBemIMBOI BapTOCTi - II€ OIliIHKA KOHKPETHOrO akTWBy abo 3000B's3aHHA. Tomy,
OLIIHIOIOYH CIIPABEIIIUBY BapTICTh, CYO'€KT TOCIONAPIOBAHHS Mae OpaTH [0 yBarud Ti XapaKTEPUCTUKU
akTuBYy ab0 3000B'A3aHHS, SIKi YYaCHWKH PUHKY B3l O 1O yBaru, BH3HAYAIOUM I[IHY akTHUBY a0o
3000B's13aHHS Ha JaTy OMIiHKH. []0 TaKWX XapaKTepHUCTUK HAIKATh, HATIPUKIIAJ, TaKi:

a) CTaH Ta MiCIie PO3TalllyBaHHS aKTHBY;

0) oOMeXEeHHSI, AKIIO BOHH €, Ha IpoJak a00 BUKOPUCTAHHS aKTUBY.

Ominka copaBemIMBOI BapTOCTI MNPHITYCKA€, IO AKTHB abo0 3000B's3aHHS OOMIHIOETBCS MIiX
yJacHUKaMH PUHKY Y 3BHYaiHIN omeparlil mpojaxy akTuBy abo mepenadi 3000B's13aHHS Ha ATy OMIHKH
3a IIOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orminka cnpaBeiiBoi BapTOCT» BU3HAYA€E CIIPABEILIMBY BapTIiCTh SIK LiHY, sika Oyia O
OTpUMaHa 3a MpPOJaXX aKTHBY, a00 CIUIaueHa 3a Iepenady 3000B's3aHHS y 3BUYAMHIN omepamii Mix
y4aCHHKaMHU PUHKY Ha JaTy OLIHKH.

Ominka chpaBemIMBOl BapTOCTI MPHITyCKae, IO AKTHUB a0o 3000B'A3aHHS OOMIHIOETHCA MIiX
y4aCHMKaMHU PHHKY y 3BUYalHill omepauii mpoaaxy akTuBy abo mepenavi 3000B'A3aHHS Ha JAaTy OLIHKA
32 IOTOYHUX PUHKOBUX YMOB.
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Ominka chpaBemIMBOi BapTOCTI TPUIyCKae, MIO Omepamis MOpoAaxy axTuBy abo mepemadi
3000B's13aHHS BiIOyBa€eThCs 200

a) Ha OCHOBHOMY PWHKY JJISl IBOTO aKTUBY ab0 3000B's13aHHS; 200

0) 3a BiACYTHOCTI OCHOBHOTO PHMHKY - Ha HaWCHOPUSATIMBIILIOMY PHHKY AJS LBOTO aKTUBY a0o
3000B'sI3aHHS.

CrpageiviBa BapTIiCTh - 1€ 11iHa, sSKa Oyjia O OTpuMaHa 3a MpojJak akKTUBY a0 CIUIaueHa 3a mepeaaydy
3000B's13aHHA Y 3BUYaiHIl omepallii Ha OCHOBHOMY (200 HAMCITPUATIMBINIOMY) PHHKY Ha JaTy OLIHKHU 3a
MOTOYHUX PUHKOBUX YMOB (TOOTO BHUXiZ[HA IiHAa), HE3AJIEKHO Bil TOTO, YU CIOCTEPIracThesl Taka IiHa
Oe3mocepeIHbO, UM OIIHEHA 33 JOMOMOTOI0 1HIIIOTO METOAY OL[iHIOBAHHSL.

Omninka crnpaBeIMBOi BapTocTi mepenbadae, mo (iHancoBe abo HediHaHCOBe 3000B'si3aHHS a00
BJIACHMI I1HCTPYMEHT KalliTally cy0'€KTa rocnojaploBaHHs (HANpUKIAJ, YacTKH Y4YacTi y BJIacCHOMY
KaImiTaji, BUIYIIEH] sSIK KOMIICHCAIlis MpH 00'€HaHHI Oi3HECY) IepenaeThcsl YYaCHUKOBI PUHKY Ha JaTy
ouinku. Ilepenada 3000B's3aHHs a00 BIACHOTO IHCTPYMEHTY KamiTtaldy cy0'€ekTa TOCHOAapIOBaHHS
nependayae Take:

a) 3000B'A3aHHS JIMIIATHMETHbCS HEMOTAIICHHM 1 CTOpOHA-YYaCHUK PHHKY, sIKii Oyzae 3miiCHEHO
nepesady, MOBMHHA Oyjie BUKOHATH Iie 3000B's13aHHs. 3000B's13aHHs HE OyJI€ MoramieHe 3 KOHTPareHTOM
a00 IHIIUM YMHOM Ha JaTy OIL[IHKH.

0) BJIAacCHUU IHCTPYMEHT KamiTajly Cy0'€KTa TOCIIOJapIOBaHHS JIMIIATUMEThCS HEMOrameHuM, i
CTOpOHA, SIKId BiH MEPEAaEThCs, - YYaCHUK PUHKY - repedepe Ha ceOe mpaBa Ta 00OOB'SI3KH, IOB's3aHi 3
THCTpyMEHTOM. [HCTpyMeHT He Oyze cKacoBaHMM a0 IHIIIMM YMHOM IOTalIeHUH Ha JIATY OLIHKH.

Mera 3acTOCyBaHHS METOJY OILIHKHM BapTOCTI - BU3HAYMTHU I[iHY, 3a KO BinOyiacs O 3BHYaiiHa
oreparisi MpoAaXy akTHBY YW Tiepeaadi 3000B'I3aHHS MK YYaCHUKAMH DUHKY Ha JIaTy OIIIHKH 32
MOTOYHUX PUHKOBUX YMOB.

IcHYIOTBH TpH IIMPOKO 3aCTOCOBYBaHI METOHU OLIIHKKM BApPTOCTI, TaKi SIK PUHKOBUN MIJX1J, BUTPATHUN
IMAX1A Ta JOXIMHUN MIXiL.

3 MeTOI0 TiIBUIIEHHS 31CTABHOCTI OITIHOK CITPaBEUTMBOI BAPTOCTI Ta MOB’SI3aHOTO 3 HUMHU PO3KPHUTTS
iHbopmarii MC®3 Ne 13 nmns TakuxX IUJICH BCTAHOBIIOE 1€PAPXil0 CIPABEUIMBOI BApPTOCTI, y SKIH
repen0aveHo TPHW PiBHS BXITHUX NAHUX I METOMIB OIIHKH BapTOCTi, IO BUKOPHUCTOBYIOTHCS IS
OITIHKY CIIPaBEITHBOI BAPTOCTI. lepapxis crpaBeIMBOi BAPTOCTI BCTAHOBIIOE HAWBUIIHI TIPIOPUTET IS
IiH KOTHPYBaHHS (HECKOPUIOBAHHWX) HAa AaKTUBHUX PHUHKAX Ha IJCHTUYHI aKTHBH ab0 3000B'A13aHHS
(BximHi mani 1-ro piBHS) Ta HAWHIDKYMK TPIOPHUTET IS 3aKPUTHX BXIMHUX MaHUX (BXigHI MaHi 3-TO
piBHS).

Bxigni gani 1-ro piBHA - 1e MIHU KOTHPYBaHHS (HECKOPUTOBaHi) HA aKTUBHUX PUHKAX Ha IIEHTHYHI
akTUBU ab0 3000B's3aHHS, J0 SIKUX CY0'€KT rOCIOJApIOBaHHSI MOXKEe MaTH JOCTYN Ha jAary ominkd. Lina
KOTHPYBaHHS Ha aKTHBHOMY PUHKY € HalHAAIWHIIIMM CBITYEHHSM CIPaBEINIMBOI BAPTOCTI 1 32 HASBHOCTI
Mae OyTH BUKOpHUCTaHa 0e3 KOPWUTYBAaHHS Uil OI[IHKKA CIPaBEMIMBOI BapTOCTi, OKPIM CHTYaIlii,
BH3HaUEHHX y maparpadi 79.

Bxigni mani 2-ro piBHSA - 1€ BXigHI AaHi (OKpIM IiH KOTHPYBaHHS, BiTHECEHUX A0 1-To piBH#), sKi
MOXKHA CIIOCTEpIraTH IS aKTHBY 49X 3000B'S3aHHA, NpAMO abo omocepeakoBaHO. SIKIIO akTwB abo
3000B's13aHHS Ma€ BU3HA4YEHWH (KOHTPAKTHHUI) CTPOK, TO BXiNHI JaHi 2-TO pIiBHA TOBWHHI OyTH
BiJIKPUTHMH TPOTATOM MPAKTHYHO BCHOTO CTPOKY IIbOTO aKTHBY 4M 3000B'si3aHHs. J[0 BXiTHUX JaHUX 2-
T'O PiBHS HAJEKATh:

a) IiHA KOTHPYBAaHHS Ha MOAIOHI aKTUBY 49X 3000B'sI3aHHS Ha aKTUBHUX PHHKAX;

0) MmiHM KOTHUPYBaHHS Ha ieHTWYHI ab0 TOAiOHI aKTWBH YH 3000B'S3aHHS HA PHUHKAX, SKi HE €
AKTHBHHMU;

B) BXIiOHI JaHi, OKpIM IliH KOTHPYBaHHS, SKi MOXXHA CIIOCTEpIraTd Ui aKTUBY Yd 3000B's3aHHS,
HaTPUKIIAT;

- CTaBKHM BIJICOTKa Ta KpHUBI JOXIJHOCTI, IO CIIOCTEPIraloThCs Ha 3BUYAWHUX 1HTEpBaJIaX
KOTUPYBaHHS,

- IOITyCTHMAa 3MiHHICTb;

- KpEIUTHI Crpeu.

T) BXIiIHI J1aHi, TiATBEPHKEHI PHHKOM.

Bxingni gani 3-ro piBHA - 1€ BXiJHI JaHi JJI1 aKTHBY YU 3000B'S3aHHS, SIKUX HEMAE y BIAKPUTOMY
JnocTymi. 3akpuTi BXiOHI JAaHi CliJ BUKOPHCTOBYBATH Ul OLIHKM CHpPaBEIMBOI BapTOCTi, SKIIO
BIJIOBITHUX BIIKPUTHX JaHWX HEMAE, IO IMEPeN0AYa€cThCsl B CUTYAIiAX, KOIH MISUTBHICTh PHUHKY IS
akTHBY a00 3000B's13aHHA Ha JaTy OLIHKM HEe3HA4HA, a0o i1 B3arasi Hemae.

Meroau OLIIHKH 3aCTOCOBYIOTHCS IIOCIiZIOBHO.
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YpaBiiHCBKANA TIEpCOHAN 3MIHCHIOE BUKIIOYHO OI[IHKK CIIPaBEAJIMBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb, siki BUMararotbcss MCBO Ne 13, Ha kiHellb KOXKHOTO 3BITHOTO TIEPiOay.

HasBHicTh nopeyHHMX BXIIHUX JaHHMX Ta iXHA BiAHOCHA Cy0 €KTHBHICTH MOXE BIUIMHYTH Ha BHOIp
BIJMIOBIAHUX METOJIB OLIHKK BapTOCTi. Tak, BUXOASIYM 3 OCOOTUBOCTEH IHCTPYMEHTIB KalliTaly, sKi
3HAXOAATHCS Yy CKiIaAi akTuBiB DOHIy, Ml Yac BU3HAYEHHS iX CIPaBEAJIMBOI BapTOCTI B OCHOBHOMY
Oy/ayTh BUKOPHCTOBYBATHCS BXiJHI JaHi 3-T0 piBHS i€papXii.

3.4.Oyinku ghinancosux incmpymenmis

®onpn BuzHae iHaHcoBHii akTUB ab0 (iHaHCcOBe 3000B's13aHHS y 3BiTi PO (iHAHCOBUI cTaH TOmi i
JUIIE TOZi, KOMU CYO'€KT TOCIMOAapIOBaHHS CTA€ CTOPOHOI KOHTPAKTHHX IOJOXKEHBb INOJO0 IHOTO
IHCTpYMEHTA.

Bignopigno g0 m. 3 MC®3 Ne 9 BusHaHHS Ta, Y BIANOBIIHUX BUMNAJAKaX, NMPUIIMHCHHS BU3HAHHS
3BHYAHOTO Mpua0aHHs a0 mMpoaaxy (iHAHCOBHUX aKTUBIB 3JIMCHIOETHCS, 3 BUKOPUCTAHHSIM OONIKY 32
JIaTOIO orepailii abo 00Ky 3a JIaTOK po3paxyHKiB. DoH 0Opaa METO ] BU3HAHHS 3a JIATOO OIepallii.

CrhpaBemiviBa BapTiCTh IHBECTHINN, IO aKTMBHO O0EPTAIOTHCS HA OpraHi3oBaHuXx (iHAHCOBHX
PHHKaX, PO3paxOBYEThCS Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTSI TOPTiB Ha 3BITHY
naty. B iHmMX BHUMajKax OIIHKA CHPaBeJIUBOI BAapTOCTI TPYHTYEThCS Ha CY/DKEHHSIX MIONO
nepea0auyyBaHuX MaHOYTHIX TPOIIOBHX IOTOKIB, ICHYFOUOT €KOHOMIYHOI CHUTYallil, pU3HMKIB, BIACTHBHX
pi3HUM (IHAHCOBUM IHCTpyMEHTaMm, Ta iHImUX (akTopiB 3 BpaxyBaHHsIM BuMor MC®3 No 13 «Orinka
CHPaBeUINBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosigno g0 m.4 MC®3 Ne 9 donj kinacudikye (hiHAaHCOBI aKTHBH SK Taki, IO OI[IHIOIOTHCS Y
nmojaibiioMy abo 3a aMOPTH30BaHOK COOIBApTICTIO, a00 3a CHPAaBEIIMBOIO BapTICTIO HAa OCHOBI 000X
TaKMX YNHHHUKIB:

a) Mojeni Oi3Hecy cy0'eKTa roCIoAapiOBaHHs IS yIIpaBIiHHs (iHAHCOBUMHU aKTHBAMH; Ta

0) XapaKTEPUCTHK KOHTPAKTHHX TPOIIOBUX ITOTOKIB (DIHAHCOBOIO aKTHURBY.

®diHaHCOBUI aKTHB OLIHIOITH 33 aMOPTH30BAHOI COOIBAPTICTIO, SKIO BUKOHYIOTHCS OOHMIBI Taki
YMOBH:

a) aKTUB YTPUMYIOTb B Mojeli Oi3Hecy, MeTa SKOi - YTpUMyBaHHS aKTUBIB 3a/Uld 30MpaHHs
KOHTPaKTHUX TPOIIOBUX HOTOKIB;

0) KOHTPaKTHI YyMOBH ()IHAHCOBOIO aKTHBY IepeadayaroTh y IEBHI JaTH HAJXOKCHHS TPOIIOBHX
MIOTOKIB, SIKi € JIMIIIE TOTAIIEHHSIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HEMOTAIIEHy OCHOBHY CyMY.

B ycix inmmx Bunaakax ¢iHAaHCOBUI aKTHB OIIHIOIOTH 3 CIPABEIITUBOIO BAPTICTIO 3 BiTOOPaKEHHSIM
pe3yabTaTy MEPEOLiHKH Y CKIIai MPUOYTKY a00 30UTKY.

IHcTpy™mMenTHn kamitamy - e Oyap-fKi KOHTPaKTH, AKi 3aCBiAYYIOTH 3alUIIKOBY YaCTKy B aKTHBaX
cy0’€eKTa TOCIOAApIOBAHHS ITICIISI BUPaXyBaHHS BCIiX HOTro 3000B’s3aHb.

Jo iHCTpyMEHTIB KammiTaxy BIIHOCSTHCS aKIlii Ta mai (YacTKH) TOCTIOAapChKUX TOBAPHCTB.

[HCTpyMEHTH KartiTamy BU3HAIOTECS y 3BiTi PO (hiHAHCOBUU CTaH TOAI 1 mmie Toxi, konu PoHp cTae
CTOPOHOIO KOHTPAKTHHX MOJIOKEHB MO0 X IHCTPYMEHTIB.

[lepBicHa orliHKa IHCTPYMEHTIB KaImiTay 3[iICHIOETHCS 3a iX CIPaBEIITMBOIO BapTICTIO, KA 3a3BUYAN
JOPIBHIOE IIiHI omepartlii, y xo/i sikoi OyB oTpuMaHuil aktuB. lIpoTe, SKIIO iCHYIOTH CBiAYEHHS, IO IIiHA
orepamii (mpuaOaHHSA) HE BIAMOBiNA€ CHpaBeIHBIM BapTOCTI NMPUAOAHMX IHCTPYMEHTIB KaIliTaly,
PI3HUIIS BUBHAETHCS K MPHOYTOK (30UTOK) MpH TIEPBICHOMY BH3HAHHI.

ButpaTtn Ha mpuadaHHS IHCTPYMEHTIB KaIliTany BU3HAIOTHCS BUTPATAMH IEPiOAY i HE BKIIOYAIOTHCS
JI0 TIEPBICHOI CITpaBeIMBOI BAPTOCTI IHCTPYMEHTIB KaIiTaiy.

[lomanpma oIiHKa iHCTPYMEHTIB KalliTaly 3IIACHIOETHCS 3a CIPaBEMJIUBOI BApTICTIO Ha JaTy
OIL[IHKH.

PunkoBa BapTticTe HanexxHnx POHIY IHCTPYMEHTIB KaIliTally OI[IHIOETHCS 32 OQIMiifHUM Oip>KOBUM
KypCcOM oprasi3zaTopa TOPTiB Ha JaTy OI[iHKW. SIKIO iHCTPYMEHTH KalliTally MaroTh O0Ir OLTBII SIK Ha
OJTHOMY OPTaHi3aToOpi TOPTIBII, TO ITiJ] Yac PO3PaxXyHKY BapTOCTi aKTHBIB TaKi IHCTPYMEHTH OI[iHIOIOTHCS
3a KypcOM Ha OCHOBHOMY PHHKY JUIA IIbOTO IHCTPYMEHTY Kamitaimy a0o, 3a BiJICYTHOCTI OCHOBHOT'O
PUHKY, Ha HAWCHPUATIMBILIOMY PUHKY A Hboro. OIiHKa iHCTPYMEHTIB KalliTaly, IO BXOISTH 110
CKJIaJly aKTUBIB Ta nepeOyBaroTh y Oip)KOBOMY CIIMCKY OpraHi3aTtopa TOPTiBiIi 1 IpU LbOMY HE MalOTh
BH3HAYEHOro Oip»KOBOr0 KypCy Ha JaTy OLIHKH, 3IiHCHIOETbCA 32 OCTaHHBOIO OAlaHCOBOIO BAapTICTIO.
Sxmo € migcTaBu BBaKaTH, IO OalaHCOBAa BapTIiCTh CYTTEBO BiAPI3HSETHCA BiJ CHpPaBEIMBOI,
CrpaBeIUIMBa BapTiCTh BHU3HAYAETHCS 32 METOJMKOI, BU3HAYCHOIO 0C000I0, IO 3IiHCHIOE YIpaBIiHHSI
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aktuBamMu DOHIY BiAMOBIAHO 10 MPUHAHATOI 00MIKOBOI MONMITUKK. BimxuneHHs MOXyTh OyTH 3yMOBJIEH1
3HaYHUMHU 3MiHaMH Yy (piHAaHCOBOMY cTaHi eMmiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYPH PWHKIB, Ha SIKHX
EMITeHT IPOBAJAMTH JisUTbHICTh, 4 TAKOXK 3MIHAMU Y KOH IOHKTYPi (DOHIOBOrO PHHKY.

CrpaBeanuBa BapTiCTh IHCTPYMEHTIB KamiTaldy, LI0 OOEpTaloThCs Ha OPraHi30BaHUX pUHKAX,
OLIIHIOETHCS 32 MIHIMAJILHUM Cepell OpraHi3aTopiB TOPTiB oQiliiHUM Oip’KOBUM KypCOM, LIO CKJIaBcA Ha
naty ouinku (1-i piBeHb i€papxii).

CrpaBeaniBa BapTiCTh IHCTPYMEHTY KamiTady, IIOAO SIKOTO HE BCTAHOBIIEHWH OipKOBHH Kypc,
OL[IHIOETHCS 32 MIHIMAJIBHOIO Cepesl OpraHi3aTOpiB TOPriB KPaIIOK LIHOK KYIIBIi TaAKOTO IHCTPYMEHTY
Ha JaTy OILIIHKK a00 3a BapTICTIO, BCTAHOBJICHOK HE3aJICKHUM OIIHIOBAYEM, SKIIO aKTYaJIbHICTh TaKOl
ouinku He ripma 3a 30 kanennapuux AHiB (1-i piBeHb i€papxii).

CrpaBeanBa BapTiCTh IHCTPYMEHTY KamiTaly, BH3HadeHa 3a |-M piBHeM iepapxii, Hazami
HaszuBaeThes "puHKOBa BapTicTs". CrpaBelivBa BapTiCTh IHCTPYMEHTIB KamiTamy, IO MepedyBaroTh y
Oip>KOBHX CITHCKAX OPraHi3aTopiB TOPTiBII Ta BAPTIiCTh SIKMX HA JaTy OL[IHKK HEe MOXKe OyTH BU3HAUCHA SIK
PUHKOBa, ajlc pUHKOBAa BapTiCTh BH3HAUCHA Ha JaTy, IO MEPEaye NaTi OIIHKK He Ouble HiX Ha 365
JIHIB, IOPIBHIOE OCTAHHIM PUHKOBIM BapTOCTi (2-i piBeHB iepapxXii).

OriHKa IHCTPYMEHTIB KaIliTally, 0 He BKIIOYEHI 10 Oip»KOBUX CIIMCKIB OpraHi3aTOpiB TOPriBili, a00
y BHIIQJIKy BIJICYTHOCTI PHHKOBOi BapTocTi 3a octaHHi 365 nHiB (3-i piBeHb iepapxii), 3AIHCHIOETHCS
BIJIIIOBIIHO IO IIiHW BUKYITY, BCTAHOBJICHOI PIIICHHSIM 3arajbHUX 300piB aKIiOHEPiB/y4aCHUKIB TaKOTO
EMITEHTY/TOBapHUCTBA.

VY BUMajKy, KOJMM JUIS TAKOTO IHCTPYMEHTY KamiTajdy He BCTaHOBJICHA I[iHA BHKYIY, HOTO OIliHKa
MOXe 3TIHCHIOBATHCS HE3AJISKHUM OI[IHIOBAYEM, SIKIO y4acTh DOHIY B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginbie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMeHTY ckianae 10% Tta Ounblie BiX 3araibHOIO
yrctoi Baprocti aktuBiB Ponmy. [Ipy oMy BHTpaTH Ha MPOBEJEHHS HE3AJICKHOI OIIHKH HE MOBUHHI
MEpEeBUIIyBaTH OYIKYBaHI BHTOJHM JUIS JOCTOBIPHOTO TIPENICTABIICHHS CIPABEUIMBOI  BapTOCTi
OI[IHIOBAHOTO AaKTHBY. SIKIIO YMOBH ISl 3allydeHHS HE3aJIeKHOTO OI[IHIOBaua HE BHUKOHYIOTBCS, TO
CIIpaBeIINBA BAPTICTh TAKOTO IHCTPYMEHTY Ha ATy OIIHKH JOPiBHIOE OAJIaHCOBIi BapTOCTI.

Jisi BU3HAYEHHS CIPABEUIMBOI BApTOCTI THUX IHCTPYMEHTIB KaIliTady, MO0 SKAX BiICYTHS
iH(dopMartis Tpo PUHKOBI IIHHU 13 30BHINIHIX PKEPENT, BUKOPUCTOBYIOTHCS TaKi METONWKH OIIHKH, SK
MOJICTTh TUCKOHTYBAHHS TPOIIOBUX IOTOKIB, OIIIHOYHI MOjEli, mo 0a3yloThCcs Ha JAaHUX PO OCTaHHI
Yroau, 3AiHCHEHI MDK HEIOB’S3aHUMH CTOpOHAaMM, Ta aHaii3 (iHaHcoBOI iH(popMaIli mpo 00’€KTH
IHBECTYBaHHsI, aHAITUYHI TPOIEIYPHU IO OIIHII Oe3IMepepBHOCTI MISUTBHOCTI 00’€KTIB 1HBECTYBaHHS,
3poOJIeHI YIPaBIiHCBKAM TIEPCOHAJIOM ITMX TIANPUEMCTB, TIOPIBHSHHS BapTOCTI AKTHBIB ITHX
MIIIPUEMCTB Ha TOYATOK Ta KiHEHb 3BITHOro mepiomy. Lli METOMWKHM BHKOPHCTOBYE IS OIIHKA
CHpaBeUINBOI BapTOCTI YIMOBHOBaXEHOI 0co00r0 DoHAY, SKIO € MiCTaBH BBaXkKaTH, IO OajlaHCOBa
BapTICTh CYTTEBO BINPI3HSAETHCA BiA CHpPaBEAINUBOI BapTOCTi. BimxwmieHHS MOXyTh OyTH 3yMOBIEHI
3HAYHUMH 3MiHAMH y (DiHAHCOBOMY CTaHIi eMiTeHTa KOPIIOPAaTHBHUX TpaB Ta/ab0 3MiHAMU KOH IOHKTYPH
PUHKIB, Ha SIKUX E€MITEHT 3[IMCHIOE CBOIO MISIIBHICTH, @ TAKOXK 3MIHAMH y KOH IOHKTYpi (POHIOBOTO
pUHKY. SIKIO TakWX MiACTaB HE BHUSBIEHO, Ta BapTICTh AKTHUBIB 00 €KTIB 1HBECTYBaHHS Ha IOYATOK Ta
KiHeIlb 3BITHOTO TepioAy 3MeHmIach He Oimbime HiX Ha 10 BiICOTKIB, TO € MiJACTaBH BBa)KaTH
CHpaBeUINBY BapTICTh NaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0amaHCOBOi BAPTOCTI.

[Ipu upomy, 3rimao m. 89 MC®3 Ne 13 Cy6'ekt rocrogaproBanHs Mae chOpMyBaTH 3aKpUTI BXigHI
JaHi, KOPUCTYIOUHCh HAWKpaIiow iH(opMaIli€ro, HASBHOIO 32 MaHWX OOCTaBUH, SKa MOXKE BKIIOYATH
BIIACHI JaHI Cy0’€KTa TOCToJaploBaHHS. Y Tpormeci (GopMyBaHHS 3aKPUTHX BXITHUX TaHUX CYO'€KT
TOCIIOJIAPIOBAHHS MOXKE PO3IOYATH 31 CBOIX BJIACHUX [AaHUX, ajleé BIH Ma€ CKOPHTYBAaTH JaHi, SKIIO
JOCTYIIHA Y PO3YMHUX MeXaX iH(opMallis CBIIUYUTH MPO T€, IO iHII YJYACHUKH PUHKY BUKOPUCTAIU O
iHII gaHi abo 00'eKT rocrmomaproBaHHS Ma€ MIOCh OCOONHBE, YOro HEMae y IHIIMX yYaCHHUKIB PHUHKY
(Hampuknaz, mpuTamMaHHy cyO'ekTOBI rocmopaproBaHHsi cuHepriio). CyO0'€eKTOBi rocrmopaproBaHHS HE
MOTPIOHO MOKITANATH BHYEPIHUX 3YCHJIb, II00 OTpUMAaTH iH(OpMAaIi0 MpPOo TPUIYIIEHHS YYaCHUKIB
punky. Ilpore, cy0'ekT rocmomaproBaHHS Mae B3ATH JO yBard BCIO iH(OpMaLilo Mpo NPUIYIICHHS
YYaCHMKIB PUHKY, SIKIi MOXKHA JOCTaTHBO JIETKO OTPUMATH. 3aKpuTi BXiAHI JaHi, cOPMOBaHi y crocio,
ONHMCAHWH BHWIIE, BBAXKAIOTHCS IPUIYIIECHHSMH YYaCHHKIB PUHKY Ta BiIIIOBIJalOTh MeETi OI[IHKU
CIIPaBEIMBOI BAPTOCTI.

CrpaBemiBa BapTicTh IHCTPYMEHTY KamiTaiy, IO CKIAAa€Thes 3 aKdidd, o0ir SKMX 3ymuHEeHo, abo
naiB (YacTOK) TOBAPUCTB, MIOJO SKUX PO3NOYATO MPOLEaYpY OaHKPOTCTBA, JOPIBHIOE HYIIIO.

3.4.2. Knacudixauisa ¢inancosux akmugis
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[Ipu nepBicHoMy Bu3HaHHI (iHAHCOBI aKTUBM KIAacCH(]IKyIOTbCs K (IHAHCOBI AKTHUBH, fKi
OL[IHIOIOTHCS 32 aMOPTHU30BaHOI0 BapTicTio (AC), cipaBesTMBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3 1HIINH
cykynauit goxig (FVOCI) abo cnpaBeananBoO BapTICTIO, IO 3MIHIOEThCS Yepe3 MpUOYyTOK abo 30MTOK
(FVTPL), BiamoBigHo. Yci (iHaHCOBI aKTUBH CIIOYATKY BH3HAIOTHCS 3a CIPABEIIMBOIO BapTICTIO IUIIOC,
KMo (iHAHCOBI aKTUBHU HE BiOOpa)karoThCs 3a CIPABEAIMBOIO BApPTICTIO Yepe3 MpUOyTOK abo 30UTKH,
BHUTPAaTH Ha MPOBEACHHS OIepallii, 110 BIAHOCATHCS A0 NMpuadaHHs (iHaHCOBOro akTuBy. CIipaBelinBa
BapTICTh NMPH NEPBICHOMY BU3HAHHI HAKpaIle MiATBEPKYETHCS MIHOIO YTOIH.

@®onn knacudikye (iHAHCOBI aKTMBM SK Taki, IO Hajalli OIIHIOIOTBCSA 32 aMOPTHU30BAHOO
co0IBapTICTIO, CIPaBEIUIMBOI0 BapTICTIO 4Yepe3 IHIMH CYKYyNMHHUH O0XiJg ado CIpaBeAMBOIO BapTiCTIO
yepe3 mpuOyToK a0 30UTOK, Ha OCHOBI 000X TaKMX KPHUTEPIiB:

(a) Oi3Hec-mMofeni cy0'eKTa roCIIOIapIOBaHHS 3 YIIPaBIiHHSA (JiHAHCOBUMU aKTHBAMH;

(0) ycTaHOBIEHMMHM JIOTOBOPOM XapaKTEPUCTUKAMHU IPOIIOBUX MOTOKIB 32 (DiHAHCOBHM aKTHBOM.

bBisnec-moneny BimoOpaxae crocid, y sikuii DoHa ynpapise akTUBaMH 3 METOI OTPUMAaHHS
TPOLIOBUX MOTOKIB: U € MeTor0 PoHay (1) BUKIIOYHO OTPUMAHHS MependayeHnx JJOrOBOPOM I'POIIOBUX
MOTOKIB BiJl aKTHBIB («yTpPUMaHHS aKTHBIB Ui OTPUMaHHS Iepel0adyeHux JOTrOBOPOM TPOIIOBUX
MOTOKIBY»), ab0 (il) OTpUMaHHS Tepe0aYeHUX JI0rOBOPOM TPOIIOBUX IOTOKIB 1 IPOIIOBUX ITOTOKIB, SIKi
BUHUKAIOTh y pE3YyJbTaTi MPOAaxy akTHBIB («yTpHUMaHHS AaKTHUBIB JUisi OTPUMAaHHS INepeadadeHux
JIOTOBOPOM TPOIIOBHX IMOTOKIB 1 TPOJaKy»), abo SKIIO HE 3aCTOCOBYEThCS Hi MyHKT (i), HI MyHKT (ii),
(hiHAHCOB1 aKTHBH BIIHOCATHCS Y KATEropit0 «IHIIHX» Oi3HEeC-Mojiesiell Ta OI[IHIOIOThCS 33 CIPaBeIINBOO
BapTICTIO Yepe3 MprOyTOK Yu 30UTOK.

BisHec-mMonens BU3HAYAETHCS YIS TPYIHM aKTUBIB (Ha piBHI mopT(dens) Ha OCHOBI BCIiX BIIIOBITHHX
JIOKa3iB TIsUTbHOCTI, Ky DoHI Mae HaMip 3MIMCHUTH JUIS TOCATHEHHS 111, BCTAHOBJICHOI /I mopTders,
HasSBHOTO Ha jaaty omiHku. dakTopu, siki DoH BpaxoBye NMpU BHU3HAYEHHI Oi3HEC-MOJIENi, BKIIOYAIOTh
MeTy 1 cKiaja mopTders, MAHHYIUN JOCBiJ] OTPUMAaHHs TPOIIOBHX IOTOKIB MO BiJMIOBIHUX aKTHBAaX,
MiXOAW 1O OLIHKHA Ta YIPABIIHHSA PU3MKAMH, METOIM OI[IHKH JOXOJHOCTI aKTHBIB Ta CXEMY BHILIAT
KEpIBHUKAM.

IIpu omiHIi chnpaBemIMBOI BapTOCTI (PIHAHCOBUX AKTHBIB YIIPABIIHCHKUH IEPCOHAN 3aCTOCOBYE
METOJH OIIHKH BapTOCTI, SIKi BiAIOBIAaIOTh OOCTaBMHAM Ta JUISI SIKMX € TOCTATHBO NAaHUX, MO0 OIIHUTH
CIIpaBEIINBY BapTiCTh, MAKCHUMI3YIOUM BHKOPHUCTAHHS IOPEYHUX BIIKPUTHX MAaHUX Ta MIHIMI3YIOUH
BUKOPHCTAHHS 3aKPUTHX BXITHUX TaHUX.

Ha oGamanci cranom Ha 30 Bepecus 2023 poxy y DoHAI HE BpPaxOBYIOTHCSA J0JbOBI (PIHAHCOBI
THCTPYMEHTH, a caMe BHECKH JI0 CTATyTHUX KaITiTaJliB IHITUX CYO’ €KTIB TOCIIOIapIOBaHHS.

3.4.3.[Ipununenns susHanusa iHAHCO8020 AKMUBY

®onp niepenae HiHAHCOBUM aKTHB TOZI 1 JIUIIIE TOMI, KOJIH BiH:

a) Tmepemae KOHTPAKTHI ITpaBa Ha OJ[epKaHHS TPOIIOBUX IMOTOKIB (PiHAHCOBOTO aKTUBY;

0) 30epirae KOHTPaKTHI IMpaBa HAa OTPUMAHHS TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY, aie Oepe Ha
cebe KOHTpaKTHE 3000B'S3aHHS CIUTATUTH TPOIIOBI TMOTOKH OJHOMY a0O KUIBKOM OfepKyBadaM 3a
YTOI010, SIKa BiATOBia€ yMOBaM, HABEICHIM HUKYE.

Axmo @onp 30epirae KOHTPAKTHI MpaBa Ha ONEPXKAHHS IPOMIOBUX IMOTOKIB Bifl ()iHAHCOBOTO aKTHUBY
(«nepBicHHI aKTHUBY), ane Oepe Ha ceOe KOHTpaKTHE 3000B'I3aHHS CIUIATUTH I1i TPOIIOBI IIOTOKH OJHOMY
a00 KUTBbKOM CY0'€KTaM TroCIofapioBaHHs («KIHIIEBUM OJlepKyBadaM»), To DOH po3risaac oneparito K
nepenady (piHAHCOBOT'O aKTHUBY TOII 1 JIUIIIE TO/I, KOJTM BUKOHYIOTHCS BCi 3 HABEIEHUX Jalli yMOB:

a) cy0'eKT TOCIIOAAapIOBaHHS HE Ma€ 3000B'SI3aHHS CIUIATUTH CyMH KiHIIEBHM OJIep)KyBadaM, ITOKH
BiH HE OTpPHUMAaE eKBIBaJeHTHI CYMHU BiJ TepBiCHOTO akTHUBY. KOpOTKOCTpOKOBI aBaHcH Cy0'eKTa
TOCIIOJIAPIOBAHHS 13 MPAaBOM MOBHOTO BiJIIKOTYBAaHHS IMO3MYEHOI CyMH IUTIOC HapaxOBaHi BIJCOTKU 3a
PUHKOBHMH CTaBKaMH HE TIOPYIIYIOTh Li€1 yMOBH;

0) yMOBH KOHTPaKkTy NpoO Iepeaady 3a00pOHSIOTH CYyO0'€KTOBI TOCHOJApIOBaHHS MPOAaBaTH abo
Ha/aBaTH y 3acTaBy IIEPBICHUH aKTHB, OKpIM HaJaHHS KIHIEBUM OJIep)KyBauaM sK 3a0e3MedeHHs
3000B's13aHHS CIIATHUTH IPOLIOBI IOTOKH;

B) CyO'eKT rocromapioBaHHA Ma€e 3000B'I3aHHS TMepefaTH Oynb-sKi TPOIIOBI IOTOKH, SIKi BiH
OTPUMYE Bijl iIMEH1 KiHIIEBUX OllepKyBadiB, 0e3 cyTTeBoi 3aTpuMKH. KpiM Toro, cy0'eKT rocrogaproBaHHs
HE Mae€ IpaBa MMOBTOPHO iHBECTYBATH TaKi IPOIIOBI MOTOKH, 32 BUHATKOM 1HBECTHULIH y TPOIIOBI KOIITH
a00 exBiBaJEHTH IpouIoBuX KowTiB (K BuzHaueHo B MCBO Ne 7 «3BiTu mpo pyx IpOMIOBHX KOILUTIBY)
MPOTATOM KOPOTKOIrO IEpioAy pO3paxyHKIB Big JaTW OTPUMaHHS KOIUTIB JIO JAaTH HEoOXimZHOro
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nepepaxyBaHHA KiHHCBI/IM OoCpiKyBadyaM, MNpHUIOMY BiI[COTOK, 33p06ﬂeHI/II>'I 3a TaKUMH iHBeCTI/IHiﬂMI/I,
TAKOX IIEPCPaxXOBYETHCA KiHHCBI/IM OICpIKyBadaM.

3.4.4. @inancosi 30606 ’sa3anus

®onn knacugikye Bci (iHaHCOBI 3000B'I3aHHS K Taki, MO y TMONAIBLUIOMY OLIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUHUCh METOJ0M €()EKTUBHOTO BiJICOTKA, 33 BUHATKOM TaKUX:

a) ¢iHaHCOBI 3000B'13aHHS 32 CIIPABEAIMBOIO BAPTICTIO 3 BiIOOPaXKEHHSAM pe3yNbTaTy MEPEOLiHKH Y
npuOyTKy abo 30mTKy. Taki 3000B's3aHHA, B TOMY YHCHI TOXiAHI (iHAHCOBI IHCTPYMEHTH, SIKi €
3000B'I3aHHSMH, Y TTOJIAJIBIIIOMY OI[IHIOIOTHCS 3a CHPABEIJIUBOI0 BaPTICTIO;

0) ¢inancoBi 3000B's3aHHS, 110 BUHUKAIOTh, KOJIW Tepenavya (piHaHCOBOrO aKTHUBY HE BiANOBigae
KPUTEPIiAM JJIsl IPUITMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MiAX1J] MOAABIINOT YyIacTi;

B) KOHTpakTH (hiHAHCOBOT rapaHTii;

r) 3000B'I3aHHS HAJIATH MTO3UKY 32 BiJICOTKOBOI CTaBKOK, HUKYOK HI)K PUHKOBA.

®dony Bu3HauUae (hiHaHCOBE 3000B'SI3aHHS 3a CIIPABEUIMBOIO BAPTICTIO 3 BIJIOOPaKEHHSM PE3yJIbTaTy
MEPEOIiHKK y TpuOyTKy abo 30MTKY, KOJIM MpPH IEPBICHOMY BH3HAHHI HECKACOBHO IPU3HAYUTH
(inaHcOBe 3000B'sI3aHHS SK TakKe, IO OIIHIOETHCS 3a CIPABEIJIMBOI BapTICTIO 3 BiJOOpaXKEHHSIM
pe3yabTaTy TMEPEOIiHKA y TpuOyTKYy abo 30MTKYy, ab0 SKIIO pPe3yJbTaTOM TaKOro IpPU3HAYCHHS €
JopeyvHimia iHpopmallisi, OCKITEKH a00:

a) BOHO yCYBA€ YW 3HAYHO 3MEHINYE HEY3rO/KEHICTh OIIHKHM UM BU3HAHHS, 110 B IHIIOMY BHUTAJIKY
BUHUKA€E BHACIIJIOK OI[IHIOBAHHS aKTUBIB a00 3000B's13aHb UM BU3HAHHS NPUOYTKIB 200 30UTKIB 32 HUMHU
Ha PI3HUX OCHOBax; a0o

0) ynpaBiiHHSA Tpymnow (iHaHCOBMX 3000B's3aHb a00 (PIHAHCOBMX aKTUBIB Ta (IHAHCOBUX
3000B's13aHb Ta OLlIHKA TX MOKA3HUKIB 31MCHIOETHCS HAa OCHOBI CIIPAaBEUIMBOI BapTOCTI, BIAMOBIIHO JI0
3aJIOKYMEHTOBAHOI CTpaTerii ynpaBiIiHHS pU3WKaMH a0 IHBECTHIIIHHOI CTpaTerieto, i iHpopMalis mpo
TaKky Tpyly HaJA€TbCsl ISl BHYTPINIHHOIO BUKOPHCTAHHS HAa I OCHOBI BHIIOMY YIIPaBIiHCHKOMY
TIePCOHAJIOBI.

®donp npuiiHAB pillleHHS OLiHIOBaTH (DiHAHCOBI 3000B'SI3aHHS 33 CIPABEIUIMBOI BaPTICTIO, OKPIM
THX, SIKi TOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BAHOIO BaPTICTIO.

®donp Buiaydyae (iHaHcoBe 3000B's3aHHs (a00 yacTHHY (DiHAHCOBOIrO 3000B'SI3aHHS) 31 CBOI'O 3BITY
po GhiHAHCOBUY CTaH TOAI 1 JIUIIE TOMI, KOJU HOro MOTamarmTh, TOOTO KOJIK 3000B's13aHHS, BU3HAUCHE Y
KOHTpPaKTi, BHKOHAHO, aHYJIhOBAHO a00 CTPOK HOTO il 3aKIHIYETHCS.

3.4.5.Cyoorcenns wooo ouikysanux mepminie ympumanns Qinancosux incmpymenmia
VYrpaBimiHCBKANA TEPCOHANI 3aCTOCOBYE TpodeciiiHe CyMKEHHS MO0 TEPMIHIB YTpUMaHHSA
¢inancoBux iHCcTpyMeHTIB. IIpodeciitHe cymkeHHS 3a MM MUTaHHSIM TPYHTYETHCS Ha OINIHII PHU3UKIB
(hiHaHCOBOTO IHCTPYMEHTY, Horo mpuOyTKOBOCTI W awHamimi Ta iHmmMX Qakrtopax. [Ipore icHyIOTH
HEBMU3HAYEHOCTi, SKi MOXYTh OyTH TOB’S3aHI 3 TPHU3YNMWHEHHSIM OO0Iry I[iHHHX TmarmepiB abo
0aHKPYTCTBOM 00 ’€KTy IHBECTYBaHHS, IO HE € MiIKOHTPOJIBHHUM YIIPABIIHCHKOMY IEPCOHAITY i MOXKeE
CYTTEBO BIUTUHYTH Ha OLIHKY ()IHAHCOBUX IHCTPYMEHTIB.

3.4.6.Cyoorcennisi 1000 3MiH cnpaseousol 8apmocmi hiHaHCco8Ux akmueie

VYmpasnincekuid miepcoHan DoHAy BBakae, IO OONIKOBI OI[IHKK Ta WPHITYIIEHHS, SKi MAaloTh
CTOCYHOK JIO OIIiIHKM (DiHAHCOBHUX IHCTPYMEHTIB, /¢ PUHKOBI KOTHpPYBaHHS HE JOCTYITHI, € KIFOYOBUM
JDKEpeoM HEBU3HAYEHOCT1 OIIHOK, TOMY IIO:

- BOHH 3 BHCOKHM CTYyIIEHEM MHMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIBKH OITIHKH
0a3yloThCsl Ha MPUIYIIEHHSIX YHPABIIHCHKOIO TEPCOHANTY HIOIO BiJICOTKOBUX CTAaBOK, BOJATHIIBHOCTI,
3MiH BJIIOTHUX KypCiB, TOKa3HHUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBaHb i YaC OIIHKH
IHCTPYMEHTIB, a TAKOX CITEIU(ITHIX OCOOINBOCTEHN OIepaIriii;

- BIUTUB 3MiHU B OIlIHKaX Ha aKTUBH, SIKi BiloOpakeHi B 3BiTi mpo (iHAHCOBWH CTaH, MOXe OyTH
3HAYHHM.

AxOu ympaBiiHCbKHi mepcoHan POHAY BUKOPHCTOBYBANIO iHINI MPHUMYIIEHHS MO0 BiICOTKOBHX
CTaBOK, BOJIATHJIBHOCTi, KypcCiB OOMIHY BaIIOT, KPEOUTHOTO PEHTHHTY KOHTpareHTa, NaTh OoQepTH i
KOpUTYBaHb IIiJl Yac OLIHKM IHCTPYMEHTIB, Oifbina abo MeHIIa 3MiHA B OLIHLI BapTocTi (piHaHCOBUX
IHCTpYMEHTIB Yy pa3i BiACYTHOCTI PUHKOBHMX KOTHPYBaHb Majia 0 iCTOTHMH BIUTMB Ha BiJOOpa>keHHWH Y
(iHaHCOBIH 3BITHOCTI YMCTHH MPUOYTOK Ta 30UTOK.

BukopuctanHs pi3HMX MapKeTHHTOBHX MpPHIYLIEHb Ta/a00 METOAIB OLIHKM TaKOX MOXKE MaTH
3HAaYHUH BIUIMB HA MepeadadyBaHy CIIPaBeAINBY BapTiCTh.
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CrpaBeiBy BapTiCTh JEOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pPTOBAaHOCTI, a TAKOXK 1HBECTHIIIMH,
JOCTYITHUX JJIs IPO/IaXKy, HEMOXKIIMBO BU3HAYUTH JIOCTOBIPHO, OCKLTbKH HEMA€E PUHKOBOI'O KOTHPYBAHHS
LIMX aKTUBIB.

VYupapnincekuid niepcoHan @DoHIy BBakae, IO HABENCHI PO3KPUTTS WIOAO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JIOCTATHIMH, i HE BBaXKae€, IO 32 MeKaMu (DiHAHCOBOI 3BITHOCTI 3aJIMINUIACH
Oy/Ib-sKa CyTTE€Ba iH(OpMAIlisl 100 3aCTOCYBaHHSI CIIPABEUIMBOI BAPTOCTI, sIKa MOXE OYTH KOPHUCHOIO
JUIsl KOPUCTYBaviB (JiHAHCOBOT 3BITHOCTI.

Po3ymiroun BaKIMBICTh BHUKOPUCTaHHS OOJIKOBMX OLIHOK Ta MPHUIIYIICHb IOAO CIPaBEIJIUBOT
BapTOCTi (hiHAHCOBUX AaKTUBIB B pa3i BIICYTHOCT1 BXITHUX JIAHKUX MO0 CHPABEJIMBOI BAPTOCTI MEPILIOTO
piBHS, YpaBiiHCchKkui niepcoHan DoHay miaHye BUKOPUCTOBYBATH OIIIHKU Ta CYKEHHS, sIKi 0a3ylOThCs
Ha mpodeciiHiii KoMmmeTeHmii mnpaiiBHukiB @®OHay, IOCBiII Ta MHUHYIMX IMOMIAX, a TaKOX 3
BHKOPHCTAaHHSM pO3paxyHKIB Ta MOJEIcH BapToCTi (iHAHCOBUX aKTUBIB. 3allydeHHS 30BHIIIHIX
EKCIIEPTHUX OIIIHOK OO0 TaKuX (PIHAHCOBUX IHCTPYMEHTIB, JIe OIliHKa, sika 0a3yeThcsl Ha mpodeciiiHiit
KOMIIETEHIIii, IOCBiZIi Ta po3paxyHKax € HEJAOCTATHBOIO, BUPILIYETHCS MO KOXKHOMY BHIY (iHaHCOBHX
THCTPYMEHTIB OKpPEMO.

3.4.7.Cy0oicents uj000 8UsA6IEHHSA O3HAK 3HEYIHeHHs AKINUGIE

BigHocHO (hiHAHCOBHMX aKTHBIB, SIKi OIIIHIOIOTHCSA 33 aMOPTH30BaHOK BapTicTio, DOoHA HA naTy
BUHUKHEHHS ()IHAHCOBUX aKTHBIB T4 Ha KOXHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEIUTHOTO PU3HKY.

®donJ BU3HAE pe3epB Iij 30UTKH IS OYIKyBaHUX KPETUTHUX 30MTKIB 32 (PiHAHCOBUMHU aKTHBAMH, SIKi
OI[IHIOIOTBCS 32 AMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OUIKyBaHHX KPEIUTHUX 30MTKIB 32 BECh TEPMiH JIil
(¢iHaHCOBOrO aKkTWUBY (NpW 3HAYHOMY 30UTBIIEHHI KPEIUTHOTO PH3HKY/IJSl KPEAUTHO-3HEIIHEHUX
(diHaHCOBHX aKTHBIB) a00 12-MIiCSIYHUMH OUYiKyBaHHMMH KPEIMTHUMH 30uUTKamu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEAUTHOTO PU3HKY).

3a3Buyail OWIKyeEThCS, 110 OYIKYBaHI KpeJWTHI 30MTKH 3a BeCh TEPMiH il MaroTh OyTH BU3HaHI JIO
TOTO, K (PiHAHCOBHH IHCTPYMEHT CTaHE MPOCTPOUCHUH. Sk MpaBMIIO, KPSAUTHUHN PU3UK 3HAYHO 3POCTAE
me A0 Toro, sk (DiHAHCOBWU IHCTPYMEHT CTaHE IMPOCTPOYCHHM abo Oyae MOMIYEHO IHIN YWHHHKH
3aTPUMKH IUTATEXKIB, IO € Crelu(iuHUMU 11 T03MYaIbHIKA, (HapuKia:, 3aiicHeH s Moaudikallii abo
PeCTPYKTypH3aIlii).

Kpenntanii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBAXKAETHCS HHU3BKHM, SKIIO (hiHAHCOBHMIA
THCTPYMEHT Ma€ HU3BKUN PU3UK HACTAHHS Je(ONTY, TO3MIATEHIK M€ TOTYKHIA TOTEHITial BUKOHYBATH
CBOI JOroBipHI 3000B'I3aHHS IIMOAO TPOIIOBHX IIOTOKIB Y KOPOTKOCTPOKOBIMi TEPCIIEKTHBI, a
HECTIPUATIMBI 3MiHM B EKOHOMIYHUX 1 JUJIOBHX YMOBax y JOBTOCTPOKOBIA IIEPCIIEKTHBI MOXYTh
|3HU3UTH, ajme He OOOB’S3KOBO 3/JATHICTh IO3WYANbHUKA BHUKOHYBAaTH CBOi 3000B'SI3aHHS IIOIO
JIOTOBIPHUX TPOIIOBHUX MTOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCS TAKUMM, L0 MAIOTh HU3BKMH KPEIUTHMH PHU3MK JIMIIEC HA
MiZICTaBl TOTO, MO PU3UK JehOITYy 32 HUMHU € HIDKYNM, HDK PU3UK nedodTy 3a iHIMMMH (iHAHCOBUMH
iHcTpyMenTamu ®orny abo HiX KPEAUTHUN PU3UK IOPUCIAUKITIL, B sIKiii DOHA 3MIHCHIOE MiSTBHICTS.

OuikyBaHi KpeAWTHI 30MTKH 3a BECh TEPMIH Jii HE BH3HAIOTHCA 3a (DiIHAHCOBHM IHCTPYMEHTOM
MPOCTO HA MJCTaBi TOro, IO BiH BBa)XKaBCS IHCTPYMEHTOM i3 HU3BKHUM KPEOUTHHM pPU3HKOM ¥
ToTepeTHHOMY 3BITHOMY II€PiOIi, ajie He BBAXKAETHCSA TAKAM CTAaHOM Ha 3BITHY JaTy. Y TaKOMY BHIIAJKy
@DoHp 3'1COBYE, UM MAJIO Miclie 3HAUHE 3POCTAHHS KPEAUTHOI'O PU3UKY 3 MOMEHTY IE€PBICHOI'O BU3HAHHS,
a OTKe YW IocTaja moTpeda y BU3HAHHI OUiKyBaHUX KPEAUTHUX 30MTKIB 32 BECh TEPMIH ii.

OuikyBaHi KpeUTHI 30UTKH BimoOpakatoTh BiacHi odikyBaHHS POHAY 11010 KPEAUTHUX 30HUTKIB.

Ha maty cranoM Ha KiHelb 3BiTHOTO poky DOHJ MPOBOAWTH aHANI3 Ae0ITOPCHKOI 3a00pPTOBaHOCTI,
iHIIo01 Ae0iTOPChKOI 3a00ProBaHOCTI Ta IHIIMX aKTUBIB Ha IMpEeIMET HAasIBHOCTI O3HAK iX 3HEIIHEHHS.
30UTOK Bi 3HELIHEHHS BU3HAETHCS BUXOASYM 3 BIACHOrO MPOQECiiHOro CyIKEHHS YNPaBIIHCHKOTO
MIEPCOHAITY 32 HASABHOCTI 00’ €KTMBHUX JIAHHX, 110 CBiMYATh PO 3MEHIIIEHHS Tepen0dadyBaHuX MaiOyTHIX
TPOIIOBUX IOTOKIB 3a JTAHUM aKTHBOM Yy Pe3yibTaTi OnHiel ab0 KITbKOX IMOMiN, IO BiAOyIUCS MicIis
BH3HAHHS AKTUBY.

3.5. 3menwenns kopucnocmi neghinancosux akmusis
Ha xoxny 3BiTHY maty ®oHI BU3HAuYa€, 4d iCHYIOTh O3HAKM MOXKJIMBOTO 3MEHILIEHHS KOPHCHOCTI
aKkTUBY. SIKIIO Taki O3HAKH iCHYIOTb, a00O SKIIO HEOOXiAHO BUKOHATH LIOpIYHE TECTYyBaHHS aKTHUBY HA
3MEHILIEHHA KOpHCHOCTi, ®OHJ 3AiHCHIOE OLIHKY CyMH OYIKYBAaHOrO BiAmKoayBaHHS akTuBy. Cyma
OYiKyBaHOI'O BiJIIKOIYBaHHS aKTUBY - Li¢ HaiOlIbIIa 3 ABOX OLIHOK: CIIPaBeJIMBOI BapTOCTI MiHYC
BUTpAaTH Ha BUOYTTS aKTHBY a00 OOMHMII, sIKa T'€HEpye TIPOLIOBI KOLITH, Ta HOro BapTOCTi IpH
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BUKopucTaHHI. CyMy OYiKyBaHOTO BiAIIKOAYBAaHHS BU3HAUYAIOTH IJISi KO)KHOTO aKTHBY, 32 BUHITKOM
BHUIIQ/IKiB, KOJIM aKTHB HE TeHEpye HaJXOPKEHHS I'POLIOBUX KOIITIB, IO 34eOLTBIIONO HE 3aeXKaTh Bij
HAAXOMKEHb TPOIIOBMX KOIITIB Bifl IHIIMX aKTHBIB Ta rpyn akTHBIB. SIKmio OanaHcoBa BapTiCTh aKTUBY
abo OJWHHILI, SKAa TeHEpye TPOILIOBI KOLITH, IMEPEBHUILYE CyMy HOro OYiKyBAaHOTO BiAIIKOTYBaHHS,
BBaXXAIOTh, 1110 KOPHCHICTh aKTUBY 3MEHIIMIACS 10 CyMH HOTO O4iKyBaHOro BinmkomyBaHHs. [Tpu ominmi
TernepilHboi BApTOCTI MaHOYTHIX YHCTUX TPOIIOBUX HAJIXOKEHb Bill aKTHBY, MAaHOYTHI IPOIIOB] MOTOKH
JIMCKOHTYIOTh 32 CTaBKOIO J0 OMOAATKYBAaHHS, sIKa BiZoOpa’kac MOTOYHY PHHKOBY BapTiCTh TPOIICH y
Yaci Ta cnenudiuHi A5 akTUBY pU3HKH. [Ipy BU3HAYEHHI CIpaBeJIUBOI BAPTOCTI AKTUBY MiHYC BUTPATH
Ha BHOYTTA OepyThb 1O yBaru OCTaHHI Omepaiii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pasi, SKIIO
imeHTH(]iKyBaTH Taki omepamnii HEMOXJIMBO, BHUKOPHUCTOBYIOTH BINNOBIAHY MoAenb omiHkd. Lli
PO3paxyHKH MiATBEPKYIOTh OI[IHOYHUMH KoedilieHTaMu a00 IHIIMMH JOCTYITHHMMH IOKa3HUKaMHU
crpaBeIUBOi BapTOCcTi. 3OMTKH BiJl 3MEHIIIEHHSI KOPUCHOCTI MOTOYHOT AisUTBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30uTKy. OAMHUI, sKa TEHepye TpOIIOBi KOIITH, - HaiMeHIIa Tpyna aKTUBIB, SKy MOXHA
iTeHTU(IKYBATH 1 sIKa TEHEPYe HAJXOKEHHS TIPOIIOBUX KOIITIB, IO 3J€OUIBIIONO HE 3ajJeKaTh Bix
HAJXO/KEHb TPOIIOBUX KOIITIB BiJl iHIIMX aKTWUBIB a00 Tpyn akTHBiB. Ha KoxHY 3BiTHY JaTy MPOBOJSATH
OIIIHKY HAsIBHOCT1 O3HAK TOT'0, 1[0 paHille BU3HAHI 30MTKH BiJl 3SMEHIIIEHHS KOPUCHOCT1 aKTHUBY OLIbIIIE HE
ICHYIOTh 200 3MEHIIWIMCS. 3a HasSBHOCTI TaKhX O3HAaK TNPOBOMATH OIIHKY CYMH OYiKyBaHOTO
BIJIIIKOyBaHHS aKkTUBY. PaHillle BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TLIBKH Y TOMY
BMITA Ky, SIKIIIO Majia MiCIIe 3MiHA B OIIIHKAaX, SKi BUKOPHUCTOBYBAJIM JJIsi BU3HAUYCHHS CYyMH OYIKYyBaHOI'O
BiJIIIKO/TyBaHHSI aKTUBY, 3 MOMEHTY OCTaHHBOTO BHM3HAaHHS 30WMTKY BiJI 3MCHIIECHHS KOPHUCHOCTI. Y
TaKOMYy BHIIAJIKy OanaHCOBY BapTiCTh aKTWUBY 30UIBIIYIOTH JIO CYMH OYIKYBaHOTO BiJIIIKOJyBaHHS
akTuBy. Take 30UIBIICHHS BapTOCTI HE MO)KE IIEPEBHUINYBaTH OalaHCOBOI BapTOCTi, sAKy Oyia0 ©
BH3HAYEHO 32 BUPAaxXyBaHHIM aMOpTH3allii, sSKOW y TMOIEepenHiX poKax He BH3HABAaBCS 30UTOK BiJ
3MEHIIIEHHS KOPHCHOCTI akTuBy. lle cTopHyBaHHS BH3HAIOTH Yy cKiajai mpuOyTky Ta 30uTkiB. [Ticis
CTOpHYBaHHSI 3HOC MUIATae KOPUTYBAaHHIO y MaHOYTHIX Iepiojilax 3 METOI PO3MOALTY IepeoliHeHol
OaTaHCOBOT BapTOCTI aKTHBY, 32 BUPaXyBaHHSAM HOTO JIIKBiAIiitHOI BAPTOCTI, HA CHCTEMATHYHIN OCHOBI
IPOTAIOM CTPOKY KOPUCHOTO BUKOPUCTaHHS aKTHUBY.

3.6. Pezepeu ouikysanux kpeOumnux 30umxie

s TecTyBaHHS BCIX IHIIMX (PIHAHCOBMX aKTHUBIB Ha INpeaMeT 3HemiHeHHs ®oHa 3acTocoBye
3BuyaiiHuil miaxia. Ilpu 3acTocyBaHHI 3BHYalHOro minxony Do posmoniase (iHAHCOBI aKTUBH Ha
HACTYIHI KaTeropii:

. aKTHBIB, 11O SKUM HE OYyJI0 CyTTEBOTO 3pOCTAHHS KPEIUTHOTO PU3UKY;

. aKTHBIB, ITO SIKUM OyJI0 CyTTEBE 3pOCTAHHS KPEAUTHOTO PH3HKY.

Jus ¢iHaHCOBMX aKTUBIB, MO SKHM HE OYJIO CYTTEBOTO 3pPOCTAaHHS KPEOUTHOTO PHU3UKY TIiCIA
nepBicHoro Bu3HaHHA DOHI BU3HAE pe3epB MiA JABAHAMIATUMICSIYHI OUiKyBaHI KpEAWTHI 30UTKH, SIKi €
YaCTHHOIO OYIKYBaHHMX KPEIWTHHX 30WTKIB 32 BeCh MeEpioj, TOOTO OYIKYyBaHI KPEAWTHI PHU3UKH, IO
BHHHUKAIOTh y HACTIIOK BCIX MOYUIMBHUX BHITAJKIB IeONTY, IO MOXKIIUBI MPOTATOM IBAHAIIATH MICAIIIB
IiCIIs 3BITHOT IATH.

Jus  ¢iHAaHCOBMX aKTHBIB, TO SIKUM BifOymocs CYTTEBE 3pPOCTaHHS KPEIUTHOTO pPHU3WUKY Ha
IHAUBIMyanbHIA 4K TPyMoOBili ocHOBI (POHJ BW3HAE pe3epB I OYIKYBaHI KPEAWTHI PH3UKHA Ha yBECh
TEpMiH, TOOTO OYIKyBaHI KPEOUTHI PU3HKH, IO BUHUKAIOTH y HACTINIOK BCiX MOMJIMBHUX BHIIAJKIB
nedoNTy MPOTATOM YChOT'0 TepMiHY [ii (hiHaHCcoBoro iHCTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY naty DoHI
OLIIHIOE HASBHICTh 3HAYHOTO 30UTBIIEHHS KPEIWTHOTO PH3HWKY 1O (piHAHCOBOMY aKTHBY Ha OCHOBI
aHaNi3y 3MIiHU PHU3UKY BHHUKHEHHS nedonty. DOoHA MpH OLIHII 3MIHH KPETUTHOTO PU3UKY 3aCTOCOBYE
npodeciiiHe CyKeHHS.

Amnami3 ¢iHAaHCOBMX aKTHBIB MIONO 3MEHIIEHHS iX KOPHCHOCTI 3MIMCHIOETHCS Ha KiHEIh KOXKHOTO
3BiTHOTO TIepiony. [Ipu aHamizi iHaHCOBMX aKTWBIB MIOJ0 3MEHIIEHHS iX KopucHOCTi, DOHJ BpaxoBye
CTaTHCTUYHI JaHi TPO MPOCTPOUYEHY JMAe0ITOPCEKY 3a00pPTOBaHICTh 3a OCTaHHI 2 pOKH, BPaxOBYE
MaKpOEKOHOMIYHI YHHHUKH, SKi MOXKYTh BIUTMHYTH Ha MaiilOyTHI KpETUTHI 30MTKH, Ta BU3HAYAE BIZCOTOK
pe3epBy Mix KpenuTHi 30UTKH (JOKIaHIIIE TUB. 1. 2.4.2).

3.7.0penda ma ii ioenmudpixayis
HoroBopu onepaniiiHoi Ta QpiHaHCOBOI OpeHIM Yy POl K OpeHAapiB, Tak i opeHxogaBLUiB y PoHL
HE YKJIAJaB.
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4. Hosi Ta meperisgyyTi CTaHAAPTH Ta iHTEpOperarii

®onn 3acrocoBye Bci MCD3, siki HaOynu ynHHOCTI A0, a6o 3 01.01.2023 poky. [lonmpaBku Ta
3miHu 10 MC®3, o He BHeceHi, He BIUTMHYJIHN Ha (hiHAHCOBY 3BITHICTH 32 9 Micsi 2023 poky.

BigctpoueHi monatku, MOB'A3aHi 3 aKTHBAaMHU Ta 3000B’S3aHHSAMH, IO BUHHKAIOTH 33 OJHIEIO
onepauiero,- 3MiHn MCBO 12 (omy6mikoBaHi 7 TpaBHsi 2021poKy 1 BCTyHarOTh y CHUJy Ui PIYHUX
nepiofiB, siki mounHaroThes 3 1 ciung 2023 poky abo micns wiei gatu). 3mian MCBO 12 crocyroThes
OOJIIKY BiJICTPOYEHOTO MOAATKY 32 TAKUMH OIEPAIisIMU, K OpEHJa Ta 3000B'13aHHS 3 BUBEICHHS aKTUBIB
3 eKCILTyaTallil).

Knacudikaris 3000B's13aHb K MOTOYHHUX a00 JIOBIOCTPOKOBHX 3000B's3aHb 3Mminn MCBO
(omy6nikoBani 23 ciunst 2020 poky i BCTYMaOTh y CHJIY Ul PIiYHUX MEpiofiB, sKi MounHarOThCS 3 01
ciuns 2022poky abo micius 1iei matu). Lli 3miHM oOMexeHOl chepu 3acTOCYBaHHS YTOYHIOKOTH, IO
3000B's13aHHS KJIACHU(IKYIOTECSA Y KOPOTKOCTPOKOBI 200 JIOBrOCTPOKOBI 3aJISKHO BiJl MPaB, iCHYIOUUX Ha
KIHEIIb 3BITHOTO MEPioy.

Kiacudikaritis 3000B's13aHb SIK TIOTOYHHX 200 JIOBFOCTPOKOBUX 3000B'sI3aHb — IMEPEHECEHHS JIaTH
HaOyTTs unHHOCTI — 3MiH MCBO 1 (ony6mikoBani 15 munas 2020 poky 1 BCTYNAOTh Y CHITY JJIsl PIYHHX
nepiofiB, sAKi mounHaroThes 3 1 ciunsg 2023 poky a6o micns miei matu). MCBO 1 mono xinacudikarii
3000B's13aHb K TIOTOYHUX a00 JOBrOCTPOKOBUX 3000B's3aHb Oyim omyOunikoBaHi y ciuni 2020 poky 3
[TOYATKOBOIO JIaTOI0 HAOyTTs unHHOCTI 3 1 ciunst 2022 poky. IIpore y 38's3ky 3 mangemiero COVID-19
JnaTy HaOyTTs YUHHOCTI OyJIO MEepPeHEeCEeHO Ha OIWH piK, 100 HaJaTH OpraHizallisiM OUIbIIe Yacy Jyis
3arpoBaKEHHS 3MiH, TIOB'SI3aHUX 13 KJIaCH(IKAII€I0, Y Pe3yJIbTaTi BHECEHHS 3MiH.

3mian MCBO 8: Bu3HaueHHs 00JiKOBMX OIIHOK (omyOsikoBani 12 mrororo 2021 poky Ta
BCTYNAIOTh CHIIY JUISA PIYHUX TEpiofiB, sKi MouynHaroThes 3 1 ciuns 2023poky abo micns 1ii€i natm).
3minennit MCBO 8 yrouHroe, sk KOMMaHii TMOBWHHI BiJPi3HATH 3MiHH B OOJIIKOBOi MOJITHKH BiJ
00JIIKOBUX OIL[IHOK.

3mian MCBO 1 Tta IlpakTudni pekoMmeHmartii i3 3acrocyBanHss MC®3 2: po3kpHTTsS 00JIKOBOI
romtuky (omyOmikoBani 12 mrororo 2021 poky Ta BCTyHaloTh y CHIYy IS PIYHUX TEPioMiB, SKi
rmounHatoThesA 3 1 ciunst 2023 poky abo micis miei matu). 3miam MCBO 1 BuMararoTh Bij oprasizarii
PO3KpHBAaTH CYTTEBY iH(OpMAIIiI0 MpPO OONIKOBY IIOJNITHKY, @ HE OCHOBHI ITOJIOKEHHS OO0JIIKOBOI
noiTHKU. Y 3MiHeHoMYy CTaHIapTi HABEIEHO BU3HAYCHHS CYyTTEBOI iH(OpMALIil IIpo 00JIIKOBY HMOTITHKY.
VY s3mineHomy CTaHAapTi TaKOXK YTOYHIOETHCS, MO iH(OpMAaIlis mpo OOJIKOBY TMONITHKY BBaXKAETHCS
CYTTEBOIO, SIKIIO 0e3 Hel KOpucTyBadi (DiHAHCOBOI 3BITHOCTI HE 3MOIJIM O 3PO3YyMITH IHIIY CYTTEBY
iHbopMariifo, HaBeZleHy y (IiHAHCOBii 3BITHOCTI. Y 3MIHEHOMY CTaHAApTI HABEACHO LUTIOCTPATHUBHI
npukinagy iHdopMmarii mpo OONIKOBY TMOJMITHKY, $Ka, WMOBIPHO, BBaXXaTHMETHCS CYTTEBOKO IS
(hinancoBoi 3BiTHOCTI opranizamii. Kpim Toro, 3minernit MCBO 1 yTodHIO€, 110 HECYTTEBY iH(OpMAIIit0
po OOJIIKOBY TMOJITHKY PO3KpUBATH HE MOTPiOHO. [IpoTe, SIKII0 BOHA pO3KPHUBAETHCS, BOHA HE TIOBUHHA
YCKJIaIHIOBATH O3HAMOMIIEHHS 3 CYTTEBOKO 1H(oOpMaIli€lo mpo OOIIKOBY MONITHKY. Y IOIMOBHEHHS [0
IIbOTO CTaHAAPTy OyiH Takox nepermsayti [lpaktnuni pekomernaanii i3 3acrocyBanas MC®3 2, 10 SKkAx
OyII0 BKITIOUEHO pEKOMEHIAITI] 010 3aCTOCYBaHHSI KOHIIEIIIIi CyTTEBOCTI IPH PO3KPHUTTI iH(OpMAaIIii mpo
OOJTIKOBY TIOJITHKY.

MC®3 17 «/loroBopu crpaxyBaHHs» (omyOmikoBanuii 18 tpaBHs 2017 poky i BCTymae B cuity
IUTA PIYHUX TIEepiofiB, sKi mounHawThes 3 1 ciuas 2023 poky abo micus miei qatr). MCD3 17 3amiHioe
MC®3 4, sxuii 103BOISIB KOMITaHISIM 3aCTOCOBYBATH ICHYIOUY MPAKTUKY OONIKY JOTOBOPIB CTPaXyBaHHS.

3mian MC®3 17 ta 3mina MC®3 4 (onyomikoBaHi 25 gepBast 2020 poKy i BCTYNAIOTh B CHITY IS
piUHHEX TepioxiB, AKi mounmHaroThCs 3 1 ciuast 2023 poky abo micis miei maTi). 3MIiHH BKIFOYAIOThH
pO3'ssiCHeHHs Il cupouleHHs 3anpoBakeHHss MC®D3 17 1 crpomieHHs OKpeMHX BHMOT CTaHAApTy Ta
nepexigHuX nojoxeHb. Lli 3MiHM cTrocyroTbes BocbMu obmacteit MC®D3 17 1 He nependayaroTb 3MiHH
OCHOBOITOJIOXKHUX TPUHIIMIIB CTAaHIAPTY.

3mian MC®3 17 «llepexinHa omimis A7l CTPaxOBHX KOMITaHii, 0 3acTocoBytorh MCD3 17»
(ony6mikoBani 9 rpymHs 2021 i BCTymarTh y CHITy PIYHHX TEpiofiB, sAKi ModnHatOThCs 3 1 ciuns 2023
poky abo micns 1iel qatn). 3miHa 10 nepexigHux nonokeHb MC®3 17 Hajae cTpaxoBiM KOMITaHISIM Ha
o0k 3rigHo 3 MC®3 17 Ta He BrmuBae Ha Oynb-ski iHmI BuMoru MC®3 17.

Li monpaBku He 3acTocOBYIOTbC DPOHIOM, eeKT BIIIMBY Ha (iHAHCOBY 3BITHICTH HE OYIKYETHCH,
ockinbku y ®oHny Ha maTy ckiaganHg DiHaHCOBOi 3BITHOCTI BiACYTHI 00’€KTH IS 3aCTOCYBaHHS Y
po3yminHi MCO3.
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5.Pexnacuixayii’ v ¢hinancosiii 36imnocmi ma_ 6unpaeieHs NOMUIOK

@DiHaHCOBI IHCTPYMEHTH PEKIACU(IKYIOTBCS TINBKH Yy BHUIIAIKY, SKIIO 3MIHIOETbCS Oi3HEC-MOJIENb
IUIsl yIpaBliHHSA MM moptdeneM y uinomy. Peknmacudikaimis MpoBOAMTHCS MEPCIEKTUBHO 3 MOYATKY
MepuIoro 3BiTHOro mepiofy micis 3miHu Oi3Hec-mozeni. Pexmacuikanii y 3BitHocTi cranom Ha 30
BepecHs 2023 poky He BinOyBaiocs.

Bunpapnenns nomuiok ctanom Ha 30 Bepecus 2023 poky He IPOBOAMIIOCS.

6. Posxkpumms inghopmayii,uio niomeepoxcye cmammi, noOani y (IiHAHCO6I 361MHOCI

6.1. Bupyuka 6i0 peanizayii

Amnaumi3 ynctux aoxoniB @oHy HaBeaeHMIA y TaOmuIll 1a.

Tabnung la
H 3a nepion 3 01.01.2023 o | 3a mepioxa 3 01.01.2022 o 31‘i“Ha 3
a3Ba JIoxoly 30.09.2023, THc.rpH. 30.09.2022, Tuc. rpH. fep r"}f}’l e
Uuctuii goxif (psaok
5000) 0,0 0,0 0,0
Beworo: 0,0 0,0 0,0

[porsarom 9 micsuie 2023 poxky ®oH He OTpUMYyBaB YUCTOro Joxoxy. [Iporarom MuHYIOrO
MOPIBHSUTLHOTO Tepiony DOoHI TaKoXK HE OTPUMYBAB YHCTHH JIOXi]I.

Amnami3 iHmux noxoais ®onay HaBeneHud y Tabmumii 10.

Tabmumsa 16
HasBa 10x0 3anepion 3 01.01.2023 mo | 3amepiom 3 01.01.2022 mo | 3mina 3a mepiox,
FIOXONY 30.09.2023, Tuc.rpH. 30.09.2022, Tuc. rpH. THC. TPH.
Tami moxomm (psAmok
2240) 7500,0 0,0 7500,0
Bceroro: 7500,0 0,0 7500,0

[ammi moxomu TPOTATOM 3BITHOTO Tiepioxy Oytu orpumani @oHAOM Bif peaizallii MIHHUX Marepis, a
came, obmirarmii uipoBi " Tpect XKutnobyn-1" cepis Y7, y kinmbkocti 7500, Trc. rpH., mina 1000,0 rpH.,
cyMma goroBopy ckiama 7500,0 Tuc. rpH. Y MUHYIOMY TIE€piofi IHIIUX TOXOIB He 0yIIo.

O6mik qoxonis @oHp 3aiticHIOE BiAmoBigHO 10 MC®3 Ne 15, naToro mepIoro 3acToCyBaHHS SKOTO €
01 ciynast 2018 poky. doHJ 3acTOCOBYE Il cTaHAAPT JO BCIX JIOTOBOPIB 3 KIIIEHTaMH, 32 BHHSTKOM
TaKuX:

a) Yroj Impo OpeHny, siKi HanmexaThb 10 cepu 3actocyBanHa MCD3 Ne 16 «Opernay;

0) cTpaxoBUX KOHTpAaKTiB, fAki Hanexath A0 cdepu 3actocyBanHs MCD3 Ne 4 «Crpaxosi
KOHTPaKTI;

B) (hiHAHCOBHX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHHUX MpaB 4 3000B’s3aHb, O HAIEXKATH 10 chepu
3actocyBaHH MC®3 Ne 9 «®dinancosi iHcTpymMeHTH», MCD®3 Ne 10 «KoncomimoBaHna ¢inancoBa
3BiTHICTE», MC®3 Ne 11 «CrminbHa mismeHiCTEY, MCBO Ne 27 «Oxpema ¢inancoa 3BiTHICTE» Ta MCBO
No 28 «IHBecTHIIil B acOIiiiOBaHi Ta CIIBHI ITiIIPHUEMCTBAY; Ta

I) HErpomoBUX OOMIHIB MiK Cy0'€KTaMH TOCIOAApIOBaHHS y Til camiil miHil Oi3HECy 3 MeToro
CHpOIIEHHS 3A1HCHEHHS IPOIaXiB KiIieHTaM a00 MOTEHI[IHHUM KITI€EHTaM.

Jlnst Bu3HaHHS 10x0ay PoH/T 3aCTOCOBYE 11’ ITHKPOKOBY MOJIEIB!

1) imentudikye 10roBip (KOHTPAKT);

2) inentudikye okpemi 3000B’sI3aHHS 010 BAKOHAHHS B ME&KaX yKJIaJCHOIO IOTOBOPY;

3) Bu3Hayae IiHy JOroBopy (omepartii);

4) posnojise miHy JgoroBopy (ormeparii) Mixk 3000B’sI3aHHSIMH I[0/I0 BUKOHAHHS (32 HEOOXiIHICTIO);
BH3HAE JIOXiJ], KOJIM BOHA BUKOHYE 3000B’3aHHS I10JJ0 BUKOHAHHSI.

Ha nepmomy kpori ®ona 00iKOBYe TOTOBIp 3 KIIIEHTOM, SIKHM HANEKUTH 10 cepH 3aCTOCYBAHHS
LBOI'0 CTAaHAAPTY, TUTBKU TOJI, KON BUKOHYIOTHCS BCI IepenideHi aaii kpurepii (maparpad 9 MCP3 15):

a) CTOPOHHU JOrOBOPY CXBaJWJIM JOTrOBip (IMCBMOBO, YCHO YW Y BiJIOBIAHOCTI 3 iHIIOIO 3BUYHOIO
MPAKTHUKOIO BeAeHHs Oi3Hecy) i TOTOBi BUKOHYBATH CBOi 3000B'A3aHHS;

0) ®oHx MoOXe BH3HAYMTH IpaBa KOXHOI CTOPOHHM BiIHOCHO TOBapiB abo mocimyr, siki OyayTb
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nepenaBaTUCs;

B) ®oH MOKE BU3HAYMTH YMOBH OIUIATH 32 TOBAapU abo MOCIYTH, AKi OyIyTh NepenaBaTHCS;

') JOTOBIp Ma€ KOMEPIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3HK, Yac a00 BeTUYMHA MaHOYTHIX
TPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHTIJIOK JOTOBOPY); Ta

I) IiTKOM iIMOBipHO, 110 POHJT OTpUMae KOMIIGHCALil0, Ha SIKY BIH MaTHMe MPaBo B OOMiH Ha TOBapH
abo mociyry, siki OynyTh Mepefani KIieHTy.

Ha ngpyromy kpoui ®ona Ha naTy yKIaJIeHHs JAOTOBOPY OIIIHIOE MOCIYTH, OOILSHI 3a JOTOBOPOM 3
KIIEHTOM, Ta ineHTH(]IKye sK 3000B’s3aHHS 110 BHKOHAHHS KOXKHY OOIISHKY TMEPEAaTd IMOKYIIIO
(maparpag 22 MC®3 Ne 15) cepiro BiJOKpEMJICHUX IOCIYT, SIKi € OMHAKOBUMH IO CYTI Ta HAJalOThCA
MOKYTIIIIO 33 OJHI€IO0 1 TIEI0 CAMOIO CXEMOIO.

Ha erani Bu3HaueHHs winu onepamnii @oHA Mae MPUITYCTUTH, IO MOCTyra Oyae HajaHa sIK OOIIsTHO
BIJIIIOBIJTHO JI0 YHHHOIO JIOTOBOPY, 1 [0 IOTOBIp HE Oyje CKacOBaHO, OHOBJICHO a00 3MiHeHO (maparpad
49 MC®3 15). 1106 Bu3HauuTH 1iHYy oneparlii, @oHJ Mae po3rIITHYTH YMOBHU JOTOBOPY Ta CBOIO 3BUYHY
npakTuky OizHecy. KomreHcarisi, 00ilsiHa B JIOTOBOpPi, MOXKE BKIIFOUATH (iKCOBaHI CyMH, 3MiHHI CyMH
abo i Ti i Ti cymu. (maparpad 47 MC®3 15).

®doHy BU3HAE 3000B’SI3aHHS 10O BIANIKOAYBaHHS, SKIIO CyO’€KT TOCIOJApIOBAHHSI OTPUMYE
KOMIIGHCAIIIi BiJ] KJIIEHTA Ta CIOIBAETHCS BIMIIKOIYBATH KJIIEHTY YaCTHHY a00 BCIO CyMy KOMITGHCAIIIT.
3000B’s13aHHS IIOAO0 BIJIIKOAYBAHHS OIIHIOETHCS 3a BEJIMYMHOIO OTPUMAHOI KoOMITeHcalll (abo
Ne0ITOPChKOT 3a00pProBaHoOCTI), Ha sKYy, SK nepenadayae DoHj, BOHA HE MaTUMe IpaBa (TOOTO CyMH, HE
BKJIIOUCHI B I[iHY orepallii). 3000B’s13aHHS 111010 BiIIKOAyBaHHs (Ta BIAMOBIAHA 3MiHA IIHU Omneparii i,
OTXe, 3000B’s3aHHSI 3a JOTOBOPOM) CIIiJi OHOBIIIOBATH B KIHIII KOXXKHOTO 3BITHOTO TEPIOy 3 METOO
Bi10OpakeHHs 3MiHM 00cTaBuH. (aparpad 55 MC®D3 15).

Moxe craTHCh, 110 po3paxoBaHa IliHa He OyJie BIINOBITATH Pe3yNbTaTy KOHKPETHOT'O JIOTOBOPY.
@®oHJ1 MOBHHEH KOPHTYBATH CBOIO OIHKY I[IHHM Omeparlii, BpaXoBylo4rd BHMOTH 3akoHy Ykpainu «IIpo
THCTUTYTH CIUTLHOTO IHBECTYBaHHS» Ta HOpMaTHUBHO-TpaBoBUX akTiB HKIITDP:

- I BUHATOPOIH, 110 BH3HAYAETHCS SK BIJICOTOK BapTOCTI YHCTUX AKTHUBIB IHCTHTYTY CILILHOTO
IHBECTYBaHHsI Ha OCTaHHIN IEHBb MICSIIS;

- U1 BUHATOPOM, 110 BU3HAYAETHCS BiJl IPUPOCTY BAPTOCTI YUCTUX AKTHUBIB IHCTUTYTY CHIIHLHOTO
iHBecTyBaHHs (y pasi HasIBHOCTI) HAa OCTAHHINA IEHb POKY;

- s TpeMii 3a pe3yibTaTaMU IiSUTBHOCTI 3a 3BITHHH pik (y pasi HasABHOCTI) Ha ATy TPHAHITTS
pIlIEHHS HATJIAIOBOI pajd KOPIIOPATHBHOIO I1HBECTHULIHHOTO (OHAY ad0 YIOBHOBA)KEHOIO OpraHy
®DoHy 3 yIpaBIiHHS aKTHBAMH ITAii0BOTO iIHBECTUITIHHOTO (HOHTY.

[Ipu perpocniektnBHOMY 3acTtocyBaHHI MC®3 Ne 15 3rimHo 3 maparpadom B3(a) Ta BimmoBimHO 10
nmaparpada B5 ®orn ckopucTaBcst HACTYITHUM MPAKTUIHAM MPUHOMOM: (2) JUIA 3aBepIICHUX JOrOBOPIB
Cy0'eKTOBI TOCHOJApIOBaHHS HeMae IMOTpedM TepepaxoByBaTH JOTOBOPH, fAKi: (i) MOYMHAIOTHCS Ta
3aKIHIYIOTHCSI B MEXKaX OJHOTO ¥ TOTO caMOro pigHOro 3BiTHOTO mepiony. PoH Mae TUTBKH 3aBepIIeHi
JOrOBOpH Y po3yMiHHI 1Iboro MC®3, ToMy BUKOpPHCTAaHHS KYMYJISTHBHOI PETPOCIIEKIIii He TPU3BEN0 10
HEOOXiTHOCTI KOPUTYBaHb JaHUX MOPIBHITEHUX TIEPIOIiB.

BinmosigHo, Ha KiHenb KOKHOTO poky DoHI MpUIHSB PIlIEHHS, IO O IIHU OIepaiii BKI0Yae€ThCS
(hakTHYHA CyMa BUHATOPOJM 3 YIIPABIIHHS aKTHBAMH, TOMY IO II€ BUPIITye MTUTAaHHS HEBU3HAYEHOCTI.

Takum umHOM, POHJ HE pPOOMB TEpepaxyHOK IMMOKA3HUKIB JOTOBOPIB, SIKi PO3MOYAIUCS Ta
3aKIHYMIINCS B paMKaX 3BITHOTO MEPiofy.

Ha ocranaromy kpori @oHA BH3HAE AOXiJ Bix HagaHHA TOCIYT, Konu (a0o y Mipy TOro, siK) BiH
3aJI0BOJIBHSIE 3000B’SI3aHHSA MO0 BHKOHAHHS, Iepelaloydl OOIISHY MOCITYry KII€HTOBL. AKTHB
nepenaeTbes, Ko (abo y Mipy TOro, siK) KIEHT OTPUMY€E KOHTPOJIb HAJl TaKUM akThBOM (maparpad 31
MC®3 15).

Ha MOMeHT yknajaHHsI JIOTOBOPY JUIsl KOXKHOTO 17IeHTHU(IKOBAHOTO 3000B’A13aHHS 1100 BUKOHAHHS
®doHT Ma€ BU3HAYMTH YM 33J0BOJHLHHUTH BOHA 1€ 3000B’S3aHHS I[0JI0 BUKOHAHHS 3 MJIMHOM Yacy, 4d y
MEBHUH MOMEHT Yacy.

IHmmx omepariitHux Ta iHIMX goxofiB mpoTsarom mepioxy 3 01.01.2023 mo 30.09.2023 ®oupg He

OTPUMYBaB.
6.2. Bumpamu

Amnaniz aaMinicrpatuBHUX BUTpaT OOHIY HaBedeHUH y Tabnuii 2a.
Tabnurg 2a
3a nepiox 3 01.01.2023 no|3a nepion 3 01.01.2022 mo| 3mina 3a
30.09.2023, tuc. rpH. 30.09.2022, tuc.rpH. | mepiox, IpH.

Hasga cratti BuTpaT
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AIMIHICTpaTHUBHI MOCITYTH (29,0 (4,0) (25,0)
Bcenoro: (29,0) (4,0) (25,0)

AILMIHICTpaTI/IBHl TOCITYTH Y 3B1THOMy nepioni cxnanu (29,0) THC. TPH., Yy MUHYJIOMY TOPIBHSUTBHOMY
nepioni axMiHicTpaTUBHI mocinyru JopiBHIOWOTH (4,0) Tc. TpH. Ilocmyru ckiamaroTbhes 3 BUHArOPO/IH
KY A, aymuTopchKiX TOCTYT, NEMO3UTAPHUX MOCTYT Ta 0OCIyrOBYBaHHSI BUITYCKY I[IHHHX IarepiB.

Anani3 cratti «[Hmi Butpatn» Oonpy HaBeneHwil y Tabnuii 20.

Tabnuusg 26
) 3a mepion 3 01.01.2023 no | 3a mepiox 3 01.01.2022 mo | 3minHa 3a nepiof,
Haspa cTatTi BUTpaTH 30.09.2023, THc.rpH. 30.09.2022, Tuc.rpH. THUC.TPH.
I BUTpari (7500,0) 0,0 (7500,0)
Bceroro: (7500,0) 0,0 (7500,0)

[ami Butpatn @onpy npotsrom 9 micsiB 2023 poky Oynu 1oB's3aHi 3 cOOIBapTICTIO peani3oBaHUX
niHHuX nanepi y cymi (7500,0) Tuc. rpH.
[Hmmx onepamiiHuX Ta (hiHAHCOBHX BHTpAT MpoTsiroM 9 micsiis 2023 poky He OyIio.

6.3. Pesynbmamu onepayiiinoi disnbHocmi
3rigHo 3BiTy npo (iHaHcoBHIi cTaH Ha o4aTok 9 MicsiiB 2023 poky HEMOKPUTHI 30UTOK CKIIaJlaB —
(15,0) tuc. rpu., cramom Ha 30.09.2023 poky Hemokpurmii 30uTOK ckiaamae — (44,0) Twc. TpH. 3
ypaxyBaHHSM 30HMTKIB TIONIEpEHIX 3BITHHUX MepiofiB. 3a miJicyMKaMHu JisiibHOCTI ctanoM Ha 30.09.2023
POKY TIPHEMCTBO OTPUMAIIO 30UTOK y cymi — (29,0) Trc.rpH.

6.4.Pesyibmamu Ginancosoi ma ineecmuyiinoi OisibHOCHI
Iporsarom nepioay 3 01.01.2023 mo 30.09.2023 p. ®ouxa 3aificCHIOBaB IHBECTHUIIIHY MiSIBHICTD:
noxonu 0 Tuc rpH., BuTpaTd 0 THC.TPH., PIHAHCOBY MiSUTHHICTH HE 3MIHCHIOBAB.

6.5.[looamku na npubymox
®DoHT HE € TUTATHUKOM MOaTKy Ha mpuOyTok (mpum. 2.4.8.).

6.6.Hemamepianvni axmusu
Cranom Ha 30.09.2023 poky ®oHJ HE Mae HeMaTepialbHUX aKTHBIB.

6.7.0cHosni 3acobu
BrnacHux Ta opeHI0BaHUX OCHOBHUX 3ac00iB Ha Oananci onay cranom Ha 30.09.2023 poky He Mae.

6.8.4Axmusu 6 cmadii cmeopenns
AxTHBIB B cTajii cTBopeHHs Ha OanaHci @onay cranom Ha 30.09.2023 poky He Mae.

6.9. Bumpamu ma no3uxu
Cranom Ha 30.09.2023 poxy ®oH/ O3UKH HE OTPUMYBAB Ta HE HAABAB.

6.10. Axkmuesu 8 hopmi npas kopucmysamus (npasa operou)

3rigao m. b31 MC®3 Ne 16 noroBip € OpeH00, 9 MICTUTh OpPEeHIY, SKIIO JOTOBIp Tepeaae mpaBo
KOHTPOITIOBATH KOPHCTYBAaHHS 1AEHTHU(IKOBAHUM aKTHBOM IIPOTATOM IIEBHOTO MEpioxy Jacy B OOMiH Ha
komrieHcanito (maparpap 9 MCD3 16):

1) opengoBanuii 00’€KT Mae OyTH imeHTH(}IKOBaHUM akTHBOM. IIpH IbOMY OpEHI0/aBeIlb HE MOBUHEH
MaTyu CyTTEBOIO IpaBa 3aMiHK 00’ €KTa MPOTATOM CTPOKY OpCH/IH;

2) B opeHzapsi Mae OyTH MPaBO KOHTPOJIHOBATH BUKOPUCTAHHS 00’ €KTa MPOTATOM yYChOrO CTPOKY OPEH/IH
— TOOTO OpeHAap MOBMHEH MaTH IPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BHTOAM BiJ
BUKOPHCTAHHS aKTHBY MPOTATOM YChOTO CTPOKY BUKOPUCTAHHS;

3)00’€KT OpPEHIYETHCS 38 KOMITCHCAIIIFO.

Axmo Pona BHU3HAYAE, IO JIOTOBIp € OPEHAOI0, MOXKHA 3aCTOCYBAaTH CIIPOILEHHS MPAaKTUYHOTO
xapaktepy i He kepyBaTucst MC®3 Ne 16 (ToOTO He Bu3HaBaTu B cebOe Ha OanaHci akTHB y GOpMi mpasa
KOPUCTYBaHHSI) IOJIO:

1) KopoTKOCTpOKOBOi oOpeHAM (OpeHAa CTPOKOM MeHIna |2 MicsimiB) He3aleXHO BiJ BapTOCTi
OPEHJIOBAaHOTO 00’ €KTA;
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2) opeHjau, 3a SKOK 0a30BHil aKTUB (aKTHB, SIKMA € 00’€KTOM OpeHIHU) € MajoliHHuM (maparpad b6
MC®3 Ne 16).
Cranom Ha 30.09.2023 poxy ®oHp HEe Ma€ yKIaJeHUX IOTOBOPIB OPEHAH.

6.11.Insecmuyitina Hepyxomicmbo
IaBecruiiiinoi HepyxomocTi Ha Gananci @ouay cranom Ha 30.09.2023 poky He Mae.

6.12./[oseocmpokosa debimopcvka 3a00p2osanicmsy
JloBrocrpokoroi aebiTopchkoi 3aboproanocti Ha Oananci ®onay cranom Ha 30.09.2023 poky He
Mae.

6.13. Dinancosi akmusu
6.13.1. Pinancosi akmusu oyineni 3a_ cCnpaseoIu8oI0 8apmicmio, 3MIHU AKOI 8i000paxcaromvbcs )y CK1aoi
npubymky abo 30umky

Tabnunsa 3

Hazga ¢inancosoro Cranom Ha OTtprManHS, BubyrTs, CraHnoM Ha 3MiHa 3a
AKTHBY 01.01.2023 THUC. TPH. THUC. TpH. 30.09.2023 nepiof
O6miramii inkoBi 7500,0 0,0 (7500,0) 0,0 (7500,0)
Bceporo 7500,0 0,0 (7500,0) 0,0 (7500,0)

[Ipotsrom 3BiTHOTO Mepiony BiOymocs BUOYTTs obiiramiid y po3mipi 7500,0 THC. TpH. TIOB's13aHE €
peaizali€ero IiHHUX ManepiB.

®oHJT BUKOPUCTOBYE Oi3HEC-MOJIENb ISl yIPaBIiHHS (iHAHCOBUMH AKTUBAMH, KA BHU3HAYAETHCS Y
MC®3 Ne 9 gk «iHIIa», TOOTO:

- METOI0 YTPUMAHHSI € TPOIIOBI IIOTOKH, SIKi IIOCTYNAIOTh IUIIXOM IPOAAXKY aKTHBY,

- aKTHBH YTIPABIISIOTHCS Ta OLIHIOIOTHCS 3a CIIPABEUTUBOIO BAPTICTIO,

- € UMOBIPHICTh IPOAAXKY aKTHUBY.

Bci ¢dinancoBi akTHBH, sSKi HE € BiIacHHM Kamitamom DoHAY, BITHOCATHCS IO KaTEropii «IHIIHX
Oi3Hec-Moenel» Ta KiIacu(iKylOThCS 3a CIIPABSIMBOIO BAPTICTIO, 3MIHM SIKOT BiOOPaskaroThCs y CKIIaIi
mpubyTKy a60 36uTKY 3a nepion (FVTPL 6io anen.. «fair value through profit or loss»).

®onp kmacudikye (iHaHCOBI IHBECTHIl MO CTATYTHHX KamiTalliB IHIIAX MiAIPUEMCTB AK TOIHOBI
(hiHaHCOB1 IHCTPYMEHTH OIIHEHI 3a CIPaBEIJIMBOI0 BapTICTIO, 3MIHHM SKOI BiOOPa)KalOThCS y CKIadi
puoOyTKy abo 30UTKYy.

Jig OUiHKHM CIpaBeINIMBOI BapTOCTI IBOTO BHUAY AaKTHBIB, YIIPABIIHCHKHM IMEPCOHAN TOCIIJOBHO
3aCTOCOBYE BXiHI JJaHi TPHOX PiBHIB.

CrpaBemuBy BapTicTh (DiHAHCOBUX aKTHBIB, AKi OOJIKOBYIOThCcS Ha Oananci DoHIY, HEMOXIHBO
BH3HAYNTH 3 BUKOPHCTAaHHSIM AaHUX 1-2 piBHA i€papXii, OCKUIbKH HEMae€ PHHKOBOTO KOTHPYBAHHS IIHX
aktuBiB. L{iHa mpuaOaHHS IUX aKTHBIB € CIIpaBeUIHBA BAPTICTh IPH MEPBICHOMY BU3HAHHI, a I OI[IHKH
CIpaBeUTMBOI BAPTOCTI Y HACTYITHHUX MEPiofaxX MiIIIPUEMCTBO 3aCTOCOBYE METO/T OLIHKHA BapTOCTI, Y SKil
BHKOPHCTOBYIOTHCS 3aKpUTI BXifgHi maHi (3-i piBeHb iepapxii). s omiHKE cripaBemInBOi BAPTOCTI IUX
aKTUBIB OyJTM 3aCTOCOBaHI METOJIWKH OIIHKH, IO 0a3yroThCs Ha aHami3i (iHaHcoBOI iHdopMmarlii mpo
00’€KTH 1HBECTYBaHHS, AHANITUYHI MPOIEAYpH IO OIHII Oe3MepepBHOCTI MisUTBHOCTI 00 €KTiB
IHBECTYBaHHS, MTOPIBHSHHS BapTOCTI aKTHBIB X MiIMPUEMCTB Ha MOYATOK Ta KiHEIh 3BITHOTO IEpiofy,
3MIHH KOH IOHKTYPH PWHKY, Ha SIKHX OO’€KTH IHBECTYBaHHs 3MiHCHIOIOTH CBOIO MJisTBHICTH. 3a
pesyiabTaTaMy aHajizy He Oyj0o BHUSBICHO OOCTaBMH BBaKaTH, IO CIPaBEUIMBA BapTICTh CYTTEBO
BiZIPI3HAETBCA Bif OamaHCOBOI BapTOCTi (DiHAHCOBHX aKTHBIB, TOMY IIO He OyJ0 BUSBIEHO (pakTOpiB, SKi
3yMOBIIEHI 3HAYHUMH 3MiHaMH Yy (IiHAHCOBOMY CTaHiI O0’€KTiB iHBECTyBaHHS Ta/ab0 3MiHamMu
KOH FOHKTYPH PWHKIB, Ha SKUX 00 €KT iHBECTYBaHHA 3JIIIICHIOE CBOIO JIisUTbHICTh. TOMY cIipaBemiHBa
BapTICTh IHOTO BHUTy (DIHAHCOBHX aKTHBIB OIliIHEHA Ha PiBHI ii 0aJlaHCOBOI BAPTOCTI.

B pesynbrari TmpoBeNeHHS OIIHKM MOXIMBUX 3MiH B OIlHII CIPaBeUIMBOI BapTOCTI JaHHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPUCTAHHSM ajbTEPHATHBHUX IPHUITYIIECHb YIPAaBJIIHCHKUHA IEpPCOHANl HE
OTpUMaB MiATBEPIXKEHb TOT0, IO 11€ MOXKE IIPU3BECTH [0 3MiHH OLIHKU CIPaBEeJIMBOI BAPTOCTI.

3MiH B OIIHII IIUX BUJIB aKTHBIB, SKi MOTPeOyIOTHh BimoOpaxkeHHs y dinaHcoBii 3BiTHOCTI DOH]Y,
npotsarom nepiogy 01.01.2023 - 30.09.2023 poky He Oyiio.

[epemimenp MK piBHSAMH iepapXii IpOTATOM 3BiTHOrO NepioAy He BigOyBajocs.

3arasipHa BapTicTh (piHaHCOBUX akTHBIB cTaHoM Ha 30 BepecHsa 2023 poky cknanae 7500 Tuc.TpH.
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6.13.2.[Tomouna debimopcovka 3a00p206aHiCMb 30 ONEPAYIUHOIO OISNbHICINIO

Tabmuusg 4
Hassa aKTus CranoM Ha CraHoMm Ha 3miHa 3a
Y 01.01.2023poky 30.09.2023poky nepion
[Hma nmoroyna nediTopchka 3a00proBaHICTh ( 0.0 7502.0 7502.0
p. 1155)
Bceboro: 0,0 7502,0 7502,0

30inpIIeHHs HIIIH MOTOYHIN NebiTOPChKil 3a00proBaHOCTI 3'SIBUIIOCH 332 PaXyHOK peai3amii HiHHIX
Tarnepis.

Cranom Ha 30.09.2023 poxy ®oH1 IPOBIB aHAIII3 HA 3HEI[IHEHHS BapTOCTI IbOT'O aKTUBY. BinmoBigHo
70 TPUAHATIA OOJIKOBOI IMONITHKH pe3epB OUIKYBAHMX KPEAMTHUX 30UTKIB BU3HAYAETHCS HA PIBHI
0,001% Bim cymu pgeGiTopcbkoi 3aboproBaHocti cranom Ha 30.09.2023 poky. JlebiTopcbka
3aboproBanicte cranoM Ha 30.09.2023 poky ckmagae 7502,0 Tuc. rpH., HapaxoBaHWH pe3epB Ha
3HeniHeHHs 75,00 rpH. Tomy nebitopcbka 3aboproBaHicTh y (iHaHCOBOMY 3BiTi BimoOpakeHa 3a
aMopTH30BaHo0 BapTicTio y cyMi 7502,0 tuc. rpH. Cyma 3a00proBaHOCTi B OOJIKY 3aJIMIIAETHCS HE
3MIHHOIO TOMY IO cyMa pe3epBy 75,00 TpH. He Ma€ 3HAYHOTO BIUIHBY.

CyMHIBHOT Ta IpocTpodeHoi aediTopchKkoi 3adoproBanocti DoH HE Mae.

6.14 I'powosi kowmu ma ix exsiganrenmu
I'pomioBi KoIITH Ta 1X €KBIBAJIEHTH BKJIIOYAIOTh I'OTIBKOBI KOIITH B Kaci, TPOIIl Ha paxyHKax y
0aHKax, TPOIIOBI KOIITH B JIOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBIJIHI IHBECTHUIIiT 31 CTPOKOM PO3MIIICHHS
He OUThIIC TPHOX MICSIIB, SKi BUIBHO KOHBEPTYIOTHCS Y TIEBHI CYMH TPONIOBHX KOINTIiB 1 fAKIi
XapaKTepHU3yIOThCs HE3HAYHUM PU3UKOM 3MIiHUA BapTOCTI.

®donay Biakpuro notounui paxynok UA633282090000026500000000194 e bauk IliBaeHHwui.

IlepBicHa Ta momanblla OIiIHKA TPOIIOBHX KOINTIB Ta iX EKBIBAJICHTIB 3IIHCHIOETHCS 3a
CIIpaBEIIINBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMiHAJIBHIN BapTOCTI.

3aJIMIIOK TPOIIOBUX KOIITIB Ha MOTOYHOMY paxyHKy Donmy cranoMm Ha 30 BepecHs 2023 poky
cxianae 0,0 rpH., mo BigoOpaxeHo y p. 1165 3pity npo ¢inancoswuii cran (0 THC.TpH.).

PesepB Bim OdiKyBaHMX KpPETUTHUX 30UTKIB MO TpommoBHM Komrtam 3a mepion mo 30.09.2023 poky
@oHA HE CTBOPIOBAB Y 3B’SI3KY 3 HECYTTEBICTIO ITi€] CTATTI Y BANOTI (DiHAHCOBOTO 3BITY.

6.15.Koumpaxmui akmusgu

Bigmoimao mo MC®3 Ne 15 «Jloxim Bif DOroBOpiB 3 KIi€HTaMH» KOHTPAKTHHH akTuB (contract
asset) — e mpaBo Cy0'eKTa roCroJaprOBaHHS Ha KOMIIEHCAIF0 B OOMiH Ha TOBapH abO MOCIYTH, SKi
Cy0'eKT TOCTIOApIOBAHHSA TEPEIaB KIIEHTOBI, SKIIO TaKe IIPaBO 0OyMOBIIEHE HE ITIMHOM Yacy, a iHIIUMHA
YMHHUKAMH (HAIPUKIIAa, MaiOyTHIMH pe3ylbTaTaMH MisSUTBHOCTI Cy0'€KTa TOCTIOAapIOBAHHS).

3rigHo 3 myHkToM 105 MC®3 Ne 15, konm sKack dYacTWHA JOTOBOPY BHKOHaHA, CYO'€KT
TOCIIOJIaPIOBaHHS Ma€ BioOpakaTh OTOBIp y 3BiTi Mpo (piHAHCOBUH CTaH SK KOHTPAKTHUH aKTUB abo
KOHTpPaKTHE 3000B's13aHHS, 3aJISKHO Bill CHIBBIAHOMIEHHS MK BHKOHAHHSIM CyO0'€KTOM TOCIIOJapIOBAHHS
CBOT'0 3000B'sI3aHHS 32 IOTOBOPOM Ta OILIATOIO, 3[IICHEHOI0 KITIEHTOM.

OCHOBHMI TNpPHUHLMII LBOIO CTaHAAPTY IMOJsrae B ToMmy, o PoHA BHU3HAE [OXiJ YHACIiZOK
nepenanHs O0IITHUX TOBapiB ab0 MOCTYT KII€HTaM y CyMi, IO BimoOpakae KOMITEHCAIIif0, Ha SIKy BOHA
O4iKye MaTH MpaBO B OOMiIH Ha Ii ToBapw abo mociyru. DOHJ 3aCTOCOBYE IEH CTaHAapT IO BCiX
JIOTOBOPIB 3 KJIIEHTAMH, 332 BUHATKOM TaKHX:

1) yrox npo openay, siki HajexaThb 10 chepu 3actocyBanuss MCD3 Ne 16 «Openiay;

2) (hiHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX MPaB 4K 3000B's13aHb, 110 HAJIEKATDH 70 chepu

3actocyBaHHS MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTH».

@onn  BinmoOpaxae Oynp-ski O€3yMOBHI IpaBa Ha KOMIIGHCAILIlD OKPEMO SK Je0iTOPCHKY
3a00pTrOBaHICTh.

V cratTi «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIIiIO, TOBApH, podoTH, mocayrm» (p. 1125, dopma
Ne 1) BimoOpakaeTbcsi 3a00proBaHiCTh MOKYMHIIB a00 3aMOBHHUKIB 32 HaJaHi iM NPOAYKIiIO, TOBapw,
poborn abo mocmyru (KpiM 3a00proBaHOCTi, ska 3a0e3le4eHa BeKceleM, SKII0 Taka iHQopmarris
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HABOJUTHCS B OKPEMiil CTATTi), CKOPUT'OBaHA HA pe3epB OUIKYBaHUX KPEIUTHUX 30UTKIB. Y cTaTTi «IHIIa
noro4yHa aeditopcbka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpaskaeTbcsi 3a00proBaHicTh 1e0iTOPIB,
sKa He BiToOpa)keHa B OKPEMHX CTATTAX IIOJ0 PO3KPHUTTS iH(opMamii mpo n1ediTopcbKy 3a00proBaHicTh
a0o sika He MO)Ke OyTH BKJIIOUEHA JI0 1HIIMX CTaTel 1ebiTopchKoi 3a00proBaHoCTi Ta sIKa BioOpakaeThCs
y CKJIajli 0OOOPOTHHX aKTHBIB.

6.16.BracHuii kanimarn
Cranom Ha 30.09.2023 p. 3aranbHuii po3mip BiaacHoro kamitany @onny cknamae -7 455 958,0 rpH.,
100TO — 7484,0 Tuc. rpu. (p. 1495, ®@. Ne 1), 3 sxkux crarytHuil kKamitan - 7500 Tuc. TpH., HETOKPUTUI
36utok —(16,0) Tuc. rpH.
Indopmariiro npo Brnacuuii kanitan cranom Ha 30.09.2023 naBeneHo y Tadnuii 5.

Tabmunsa 5
banancoBa banancoBa
CraTTi B1acHOrO N BapTiCTh HA | BapTICTh Ha 3ui .
KariTany PH3HAHCHHA 30.09.2023, | 30.09.2022, | >M™Ha33PIK
THC.TPH. THC.TPH.

Craryrauit kamiran | | O3MIP 33peccTpoBatoro 10 000,0 7500,0 2500,0
Karirany

Heposnoninenunit BinoOpakeHnst

npuOyTOK eheKTHBHOCTI TisTHHOCTI (44,0) (11,0) (33,0)

(memokpuTHii 30UTOK) | cy0’€KTa roCmomaproBaHHs
3a00proBaHiCTh YYaCHUKIB

Heorumagennit kamitan | 10 CIIaTi 3apeeCTPOBAHOIO (2 500,0) 0 (2 500,0)
Karmirany

Bceroro: 7 456,0 7 489,0 (33,0

Cmamymmnuil kanimann.
3apeecTpoBaHuii cTaTyTHHIA Kamitan craHoM Ha 30 BepecHs 2023 cknamae 10 000,0 Tuc. rpH.

CraryTHuii Karitana po3noIiIeHO MK YYaCHUKAaMU HACTYITHUM YHUHOM:

Tabmmusa 6
YyacHuKH 3ape€CTp0Ba¥gg. Kamrant THe. CrutaueHuit Karitaia THC.TPH. %
Boprusik B.B 10 000,0 7 500,0 100

Peszepsnuii kanimau.

3rigHo 31 Craryrom AxiionepHoro ToBapuctBa PoH HE Mae IpaBa CTBOPIOBATH CHeMialdbHI a00
pe3epBHI (oHIN, TaKMM YMHOM Ha bamanci minmpuemcTBa PesepBHmit kamitan gopiBatoe 0,0 THC. TpH.,
0 BigoOpaxeHo y p. 1415 @. Ne 1.

Heposnoodinenuti npubymox (30umox).

3rizHo 3BiTy mpo dhiHaHCOBHit cTaH Ha mo4aTok 2023 poKy HEMOKpUTHil 30MTOK ckitanas — (15,0) Tuc.
rpH., cranoM Ha 30.09.2023 poky HemokpuTuii 30uToK ckianae — (16,0) Trc. rpH. 3 ypaxyBaHHSIM 30MTKIB
ToTepeiHiX 3BITHUX TepiofiB. 3a mimcymkamu misutbHOCTI ctaHoM Ha 30.09.2023 poky migmpuemMcTBO
oTpumasio 36utok y cymi — (1,0) tuc.rpH.

Heonnauenuii kaniman. CTaHOM Ha TI0YaTOK 3BiTHOTO riepioy DoHa He Mae HEOIUTAYeHOr 0 KamiTaiy.
Cranom Ha KiHens 3BiTHOrO nepiony ®onza mae (2500,0) Tuc. rpH. HeomaueHoro Kamirany. (p. 1425, @.
Ne 1).

6.17. 3abesneuenns 0os2ocmpoxosi i HOMOYHI

[Iporsrom nepiomxy 3 01.01.2023 o 30.09.2023 p. ®oHp HE CTBOPIOBAB 320€3MIEUEHHSI.

6.18. Jloseocmpoxosi 30008 ‘a3aHms
Cranom Ha 30 Bepecust 2023 poxy ®oHJ TOBrOCTPOKOBHX 3000B’3aHb HE MAE.

6.19. Ilomouni 30606 s3anus
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Cranom Ha 30.09.2023 poky norouHi 30008’ s13aHHss PoHy ckinagaroTs 17,0tuc. rpa. (p. 1695, d. Ne
1).

Tabmuusg 7
CraHoM Ha CtaHoM Ha 3MinHa 3a
Has3Ba 30008’ s13aHHSs 01.01.2023, tuc.| 30.09.2023, Tuc.| mnepion, THC.

I'PH. I'PH. T'PH.
1 .ITorouHa KpemuTOpPChKa 3a00pProBaHICTh 3a 25 4,0 15
nocayru p.1615
2. HOT.O‘IH? KpE/IMTOPChKA 3a00proBaHicTh i3 12,5 42,0 295
BHYTpIIIHIX pO3paxyHKIB p. 1645
3. Inmni norouni 30008’ s13aHHs p. 1690 0,0 0,0 0,0
Bceboro: 15,0 46,0 31,0

[orouni 3000B’s3aHHss DoHIY BimOOpaXkeHi 3a CHPaBEIMBOIO BapTICTIO, SKa JIOPIBHIOE iX

0aJlaHCOBOT BapTOCTI, 10 BiJIMOBIIA€ OIlIHKAM, 3aTBEPPKEHUMU O0JIIKOBOKO MOMITHKOK DOoHTY.
[pocrpouenoi kpenuropcrkoi 3adoproBanocti craHnoM Ha 30 BepecHst 2023 poky Doz He Ma€.
®dinancoBux 30008’ s13aup DoHJ HE MaE.

6.20.Konmpakmui 30608 ’a3anHs
Ho crarti «KoHTpakTHI 3000B'si3aHHs» BimHOCATBCS JnepuBaTHBU (dopBapaHi Ta ¢'todepcHi
KOHTPAKTH, OIIIIOHK) Ta IHIII KOHTPAKTH, PO3KPUTTS iH(OPMALIIT 11010 SKUX Mepea0aueHO BiAMOBITHUMHU
MOJIOYKEHHSIMH (CTaHAapTaMu) OyXIrajJTepChbKOro 00IiKy.
OO06:1iK 3000B's13aHB 3/IHCHIOETHCS B OIIHITI, TIepen0adeHiii KOHTPAKTAMH.
Cranom Ha 30 Bepecust 2023 poKy KOHTpaKTHHX 3000B’s13aHb DOHJT HEMAE.

6.21.38im npo pyx epouiogux Kouimis
Indopmariis npo pyx rporroBux koimris cranoM Ha 30.09.2023p. HaBeneHa y tadiuiii 8.

Tabnuns 8
3a mepioxn 3 3a mepion 3
Cra 01.01.2023 mo 01.01.2022 mo 3MiHa 3a mepiof,
ettt 30.09.2023, Tue. | 30.09.2022, Tc. THC. TPH.
TPH. TPH.

1.' qncmn'pyx KOIITIB B1J] OMepaliiHoi 0,0 0,0 0,0
JUSIITBHOCTI

2.' ‘lncmn'pyx KOIITIB BiJl iHBECTHIIHOT 0,0 0,0 0,0
JUSITTBHOCTI

3: qncmn.pyx KOINTIB BiJ (iHAHCOBOT 0,0 0,0 0,0
JUSITBHOCTI

Uwctnii pyX KOIITIB 32 TEPIOJ: 0,0 0,0 0,0

®onp ckiramae 3BiT mpo pyx TpormoBrux KomrTiB 3rimHo 10 MCBO Ne 7 «3BIiT mpo pyX T'pOIIOBUX
KOIITIB» 32 TPSIMAM METOJIOM.

Uuctnii pyx KOIITiB Bin onepariiiHoi mismbHOCTI ckiamae 0,0 tuc.rpH., Big ¢QiHaHcoBoi Ta
iBectumiiHOi — 0,0 THC.TPH.

Takum unHOM, YHCTHI pyxX KOmTiB 3a pik ckiangae — 0,0 Tuc.rph.

6.22.Ananiz cmameu hinanco8020 36imy HA 3HEUIHEHHS

MCBO Ne 36 «3MeHIIEHHS KOPHUCHOCTI aKTHBIB» BHMarae, mo0 MpW MiATOTOBII (iHAHCOBOT
3BITHOCT1 aKTHBH 1 3000B'I3aHHS OI[IHIOBAIIUCS 3 ypaxXyBaHHIM MPUHIUIY 00avHOCTI: akTHBH DOHIY He
MTOBUHHI OyTH 3aBWINEHI, a 3000B'ss3aHHs - 3aHmkeHi, Ctanmapt Ne 36 3a0e3nedye BUKOHAHHS JaHOTO
npuHiuy. OOJiK 3HEiHEHHs aKTUBIB MPoBoANTHCS BinoBigHo 10 MCBO Ne 36 mo BCix akTHBax, KpiM:

- 3amacis;

- aKTHBIB, 110 BUHUKAIOTH 3 JIOTOBOPIB Ha OYNIBHUIITBO;

- BIICTPOYEHUX MMOAATKOBUX AKTHBIB;

- aKTHBIB, 1110 BHHUKAIOTh 3 BUHATOPO]I IIPAIliBHUKAM;

- (piHaHCOBUX aKTHBIB;
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- IHBECTULIITHOT HEPYXOMOCTI, III0 OLIHIOETHCS 32 CIIPABEAIMBOIO BaPTICTIO;

- 010JIOT1YHMX AKTHBIB;

- aKTUBIB, 110 BUHUKAIOTH 3 JIOTOBIPHUX IIPaB CTPaxXOBUKa;

- IOBIOCTPOKOBHUX aKTHBIB [T IPOJAXKY.

AXTHBH Ta 3000B’s13aHHS, SIKi 00TIKOBYIOThCS Ha OanaHci @oHay He TOTpeOYIOTh 00MIKY 3HEIIHEHHS,
OKpIM TOTOYHOI AeOITOPChKOI 3a00pPrOBaHOCTI 3 OCHOBHOI JiSJIBHOCTI, OCOOJMBOCTI OOMNIKY sIKOi
BHKJIaJIeHi B IL.1I. 6.13. I[Tpumitok.

6.23.[Ipununena disnvuicmy
Cranom Ha 30.09.2023 poky NpUIIMHEHOI TisUTBHOCTI HE OYII0.

1 .Poskpumms inwoi incopmayii

1.1.1lpubymoxk Ha axyiio
@®oHIl € eMITEeHTOM axiiif, ajme mMpuOyTOK HA aKIil0 HEe HapaxoBYBaBCs, TOMY, IO CTaHOM Ha
30.09.2023 mignpueMcTBO OTPUMAIIO 30HUTOK.,

1.2. Ingpopmauis 3a ceemenmamu

Cy0’€eKT rocroaapoBaHHs Hajiae iHPOPMAIIiIO 32 CErMEHTaMH, SIKIIIO:

1)3aiiMae MOHOMOJIbHE (JIOMiHYIOUE) CTAHOBHIIE HA PUHKY MPOAYKIIT (TOBapiB, pooiT, mociyr);

2)1010 MPOayKILil (ToBapiB, pobiT, MOCIYT), BIJHOCHO SKOI J0 MOYATKY 3BITHOTO POKY HPHIHSATO
pIllIeHHs PO JiepKaBHE PEryJIOBaHHS IiH (BKIIOYAIOYH MiANPHEMCTBA, SIKi 31HCHIOIOTh BUPOOHUIITBO,
TPaHCIOPTYBAaHHS, T[IOCTAQ4YaHHS TEIJIOBOI eHeprii Ta HagalTh TOCIYTH I[EHTPalli30BaHOTO
BOJIOIIOCTAYaHHS Ta BOJIOBIIBEICHHS).

®donH He BIAMOBIAE HABEICHUM KPUTEPIisAM, TOMY iH(OPMAILIIIO 11100 CETMEHTIB HE PO3KPUBAE.

7.3.Axkmueu 6 3acmasi

AxTtuBiB B 3actaBi PoHI HE Mac.

1.4.0Onepayii 3 nog’a3anumu cmopouamu

Jlo moB's13aHUX CTOPiH a00 Omeparrii 3 OB'sI3aHUMA CTOPOHAMH HAJICKATh:

- TAMPUEMCTBA, SKi TIPAMO ab0 OMOCEPEIKOBAHO KOHTPOIIOIOTH 200 mepeOyBaloTh i KOHTPOJIEM,
a0 x repedyBaroTh i CIIUTBHAM KOHTPOJIEM pa3oM 3 DoHI0M;

- acomiiioBani ®oHxY;

- CIIUThHI MANPHUEMCTBA, ¥ SKIX DOHJ] € KOHTPOIIOIOYUM YIaCHUKOM;

- YWIEHW MPOBIAHOTO YIIPABIIHCHKOTO repcoHary QoHmy;

- OM3BKI poardi 0cOo0H, 3a3HAYEHOT BHUIIIC

- KOMIIaHii, MO0 KOHTPOmTh DoHA, ab0 3AIIICHIOIOTH CYTTEBHH BIUIMB, a00 MarOTh CyTTEBUH
BiZICOTOK TorociB y @oHy;

Onepartiit 3 moB’si3anuMu cropoHamu ctaHoM Ha 30.09.2023 poxy ®DoHp He 3/IHICHIOBAB.

71.5.Poskpumms_cnpageodaueoi eapmocmi
71.5.1. Memoouku ouiHio8anHsa ma 6xiOHI OaHi, BUKODUCIMAHIL Ol CKIAOAHHS OYIHOK
30_CNPABeoIU8oI0 8aPMiCmIo
@oHp 3AIHCHIOE BHKITIOYHO Oe3mepepBHi OIIHKA CIPaBETMBOI BapTOCTI aKTHBIB Ta 3000B’sS3aHb,
TOOTO Taki owiHk, siki BumararoTbcss MC®D3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo (iHaHCOBUH cTaH Ha
KiHeIlb KOJKHOTO 3BITHOT'O TIEPioy.

Kitacu akTHBIB Ta METOAM OIIIHKH CIIPaBEIINBOI BAPTOCTI

Tabmuus 9
Kitacu aktuBiBs Ta )
3000B’A3aHb, OI[IHEHUX Merox ouinku
’ Meronuku OLiHIOBaHHSA | (PUHKOBMH, TOXiIHHUMH, BuxinHi nani
3a CIIPaBEIUBOIO o
. BUTPATHUH)
BapTICTIO
[lepBicHa Ta mogasba
qumOBl KOIIITH Ta 1X OL[IHKA IPOLIOBUX PUHHKOBI Odiiiini kypen HBY
€KBIBaJIEHTH KOLITIB Ta X
€KBIBaJICHTIB
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301HCHIOETRCA 3a
CIPaBETNBOIO
BapTICTIO, SIKa JIOPIBHIOE
IXHI HOMIHAJIbHIN
BapTOCTi

[lepBicHa ominka
3IIMUCHIOETHCS 3a 1X
CIPaBETNBOIO
BapTICTIO, KA 3a3BHYal
JIOPIBHIOE I[iHI omeparii,

KontpakTHi ym0BH,

JloBrocTpoKoBi y xozi siKoi OyB Toxizmuii HMOBIpHICTD .
MPOLIEHTHI MO3UKH OTPUMaHUH aKTHB. MOTaIleHHs!, OYiKyBaHi
TTopanbmia ominka BXIJIHI TPOIIIOBI IIOTOKH
301HCHIOETRCSA 3a
CIIpaBeINBOIO
BapTICTIO HA JIATy
OLIIHKH
[lepBicHa orinka
THCTPYMEHTIB KamiTaiy
3MIACHIOETBCS 3 TX e .
A Odiuiiini 6ipKoBi
CIIpaBEIINBOIO . .
: . KypCH OpTaHi3aTopiB
BapTICTIO, SIKa 3a3BHYAN X .
1 i JIOPIBHIOE I[iHI omepariii TOpT1B Ha J1aTy OLIHKH,
oo dinancon X011 SIKO1 O ’ PunkoBuit 33 BUICYTHOCT]
(nobOB1 BiHAHCOBI y L OYB BUTDATHHA BHU3HAYEHOTO Oip>KOBOTO
IHCTPYMEHTH) OTPUMAaHMU aKTHB. p .
. KypCy Ha JIaTy OIiHKH,
Ilonaneia orinka
. X . BUKOPUCTOBYETHCS
THCTPYMEHTIB KamiTaity
T ocTaHHs OamaHcoBa
3MIACHIOETHCS 32 . :
BapTICTh, I[iHU 3aKPHUTTS
CIPaBeNTHBOIO
BapTICTIO HA ATy
OLIIHKH
ITepBicHa orfiHKa
3MIACHIOETHCS 32
CIPaBeNTHBOIO
BapTICTIO IPUIAOAHHS,
ITo/1aJIbIa OIIHKA - 32 KonTtpakrtHi ymMOBH,
JlosrocTpokosa aMOPTH30BaHOIO HMOBIpPHICTB
nebiTopchka P Joximauit p . .
. BapTICTIO 3 TOTalIeHHs, OYiKyBaHi
3a00proBaHICTh R .
BHKOPHCTaHHSAM METO/1a BXI1/IHI TPOIIIOB1 IIOTOKH
e eKTHBHOTO BiICOTKA
3a BHpaxyBaHHIM
30MTKIB BiJ 3HELIHEHHS,
SIKIIIO BOHH €.
[lepBicHa Ta moganbmia
OLliHKa e6iTOpChKOT
3a00proBaHOCTI
JleGiropehka 3IACHIOETHCS 32 KonTtpakrtHi yMOBH,
p CIPaBETHBOIO Joxinauii, MaTprdHa HMOBIpHICTB

3a00pTroOBaHICTh 3a
OCHOBHOIO JiSUTBHICTIO

BapTICTIO, KA TOPIBHIOE
BapTOCTI MOTAIICHHS,
TOOTO CyMi OUiKyBaHUX
KOHTPaKTHUX TPOIIOBUX
ITOTOKIB Ha ATy OLIHKH

MOJIENH

TOTalIeHHs, OYiKyBaHi
BXIi/IHI TPOIIIOBi IIOTOKH

Inma motouna
ne0iTopchKa
3a00proBaHICTh

[lepBicHa ominka
nebiTopchKOol
3a00proBaHOCTI
3MIIHCHIOETHCSA 3a
CIPaBETNBOIO
BapTICTIO.

[Momanpmia ominka - 3a
CIPaBETNBOIO
BapTICTIO, KA JOPIBHIOE
OaslaHCOBIH BapTOCTi

Joximauii

KonTtpakrtHi ymMOBH,
HMOBIPHICTb
MOTalleHHs], OYiKyBaHi
BXI1JIHI IPOILIOB1 TOTOKH
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moraieHHs, To0To cymi
OYiKyBaHUX
KOHTPAaKTHUX I'POLIOBUX
IIOTOKIB Ha JaTy
OILIIHKU.

®diHaHCOBI aKTUBH, SIKI

[lepBicHa ominka
301HCHIOECTRCSA 3a
CIPaBETUBOIO
BapTICTIO IPUIOaHHS,
[oJajblla OLHKa - 3a

KontpakTtHi ym0BH,

aMOPTH30BaHOIO o HMOBIPHICTb
YTPUMYIOTBCS 10 P HoxingHui p . .
TP AL CHESL BapTICTIO 3 MOTaIleHHs], OYiKyBaHi

BUKOPHCTAaHHIM METO/Ia BXI1JIHI TPOILIOB1 MOTOKH

e()eKTUBHOTO BiJICOTKA

3a BUpaxyBaHHAM

30UTKIB BiJI 3HEI[IHEHHS,

SIKIIIO BOHH E.

[TepBicHa Ta mogasbiina .

A .o KonTtpakrtHi ymMoBH,

OILlIHKA 3/IIHCHIOETHCS 32 o
JIOBrocTpoKoBi CIIpaBeINBOIO MMOBIPHICTH
306013’;13%1{1{;1 ; - Burparnuii HOTaIIeHHs, O4iKyBaHi

BapTICTIO, SIKa JIOPIBHIOE — )

.2 . BUXIJIHI IPOIIOBI
OanaHCOBIi BapTOCTI
. MOTOKH

AKTHBIB

[NepBicHa Ta momanbiia

OIliHKA MTOTOYHHUX KoHTpakTHI yMOBH,

3000B’s13aHb HMOBIPHICTb
IToTouni 3000B’A3aHHSA | 3IHCHIOETHCS 32 Butpartanii MOralIeHHs, OYiKyBaHi

CIPaBENTHBOIO BUXIJIHI IPOIIOBI

BapTicTiO a60 MTOTOKH

aMOpPTU30BaHOIO.

7.5.2. Bnaue suxopucmanns 3axpumux exionux oanux (3-20 piens)

02151 NepioOUYHUX OUIHOK Cnpaseonusoi sapmocmi Ha IpuOyToK 260 30MTOK

3MiH B OIIIHII CIIpaBeIMBOI BAPTOCTI aKTWBIB, SIKi MOTPeOyIOTh BimoOpakeHHs y (DiHaHCOBIH

3BiTHOCTI DOHMY, ctanoMm Ha 30.09.2023 p. He Oyo.

7.5.3. Imwi poskpummas, wo sumazaromocsi MCD3 Ne 13 «OQuinka cnpasednusoi eapmocmiy

CrpaBemrBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B TIOPIBHSAHHI 3 1X 0aJTaHCOBOIO BAapTICTIO, THC. TPH.

Tabmuusa 10

®dinaHCcOBUI IHCTPYMEHT

banancosa BapTicTh

CrpaBeniiBa BapTiCTh

31.12.2022 | 30.09.2023 | 31.12.2022 | 30.09.2023

[lotouHi ¢inaHCOBI iHBECTHIIIT 7500,0 0,0 7500,0 0,0

IHmra morouHa mebiTopcbka 3a00proBaHICTh 0,0 7502,0 0,0 7502,0

JloBrocrpokoBa ae0iTopcbka 3a00proBaHiCTh - - - -

JlebiTopchka 3a00proBaHicTh 3 HAPaXOBaHUX i i i i

JOXOIIB

I'porroBi komTH Ta iX €KBiBaJICHTH 0,0 0,0 0,0 0,0
[loTouHa KpenmuTOopchKa 3a00pProBaHICTh 15,0 46,0 15,0 46,0

VYnpasnincekuii nepcoHan @PoHay BBaXkae, 0 HAaBEACHI PO3KPHUTTS ILOJO 3aCTOCYBaHHS
CIpaBeIUIMBOI BapTOCTI € JOCTaTHIMH, 1 HE BBaXae, IO 32 MeXaMH (iHAHCOBOI 3BITHOCTI 3aJIMILMIIACH
Oyab-sika cyTTeBa iH(pOpMALis IIOJ0 3aCTOCYBAaHHS CIIPABEAJIMBOI BApPTOCTI, SIKA MOXKE OYTH KOPHCHOIO
IUIs KopHucTyBadiB (iHaHCOBOi 3BiTHOCTI. [lomaTkoBy iH(oOpManiio moA0 3MiH CHpaBemIMBOI BapTOCTI
(iHAHCOBMX aKTUBIB B 3B’SI3KY 3 BpaxyBaHH;IM PHU3MKIB HaBEIEHO Y puM. 6.13.
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1.6. Ynpaesninus pusuxamu
7.6.1.1{ini ma norimuky ynpaeninusa GinancoguMu pusukamu

VYnpaBiiHHS pU3MKaMHd Ma€ TepUIovYeproBe 3HaueHHs sl BeleHHs OizHecy DOHAY i € BaXIMBUM
enmemeHnToM ii gistipHOCTI. [lomiTMKa ympaBiiHHS pPHU3MKaMH CKOHIICHTPOBaHa Ha HelepeadadyBaHOCTI
¢iHaHCOBMX PHHKIB 1 Hal[ICHA HAa MiHIMI3allil0 TMOTEHIIHHOr0 HEraTUBHOTO BIUIMBY Ha (PiHAHCOBI
MOKa3HUKH JisbHOCTI Ponay. OnepaTHBHHH 1 IOPUAWYHUN KOHTPOJIb Ma€ Ha MeTi 3a0e3meuyBaTH
HaJeKHE (YHKIIOHYBaHHS BHYTPILIHBOI MONITHKH Ta MPOLEAYP 3 METOI MiHiMizalii onepariiHux i
IOPUINYHUX PU3HKIB.

Ynpasinincekuii nepconan @oHay BU3HAE, 110 11 MISUTBHICTH OB’ 3aHa 3 PU3UKAMH 1 BapTICTh YUCTHX
aKTHBIB y HECTaOLIBHOMY PHHKOBOMY CEPEIOBHIIl MOXE CYTTEBO 3MIHHUTHCH YHACTIJOK BILTUBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHUKIB, BIPOTiHICTh 1 HAPSAMOK BIUIMBY SKHX 3a3/aJeriIb
TOYHO Mepen0avynT HEMOXKITUBO.

Meror ymnpaBiiHHS pU3UKAMH € HeNOomylleHHs BTpaTH (DOHJOM PHHKOBOI BapTOCTi aKTHUBIB Ta
CTIPUSIHHS TIBUIIEHHIO BAPTOCTI BIACHOTO Karitanry DoHay.

BinanoBigHO 10 OCHOBHOT METH, 3aBAaHHS YIIPABIIHHS PH3UKAMH TOJISATAIOTH Y HACTYITHOMY:

- BU3HAYCHHS HAWOUIBII BPA3JIMBUX Ta PU3MKOBUX HAINPSIMKIB AisiIbHOCTI DOHY;

- CUCTeMaTHYHa KOMIIJICKCHA JIIarHOCTHKA WMOBIPHOCTI HACTAHHSI HECTIPUATIMBUX TIOJIN;

- BUOIp aJbTEPHATHBHUX BapiaHTIB YNPaBIiHCHKUX pilIeHb sl 3a0e3le4eHHs] ONTUMAILHOTO
CHIBBIJHOIICHHS MIXK PU3MKOM Ta JOXIIHICTIO (hiHAHCOBHX OIEpalliii;

- 3a0e3rneyeHHs1 MiHIMI3allii BTpaT MPH HACTAaHHI HECTIPUATIMBUX MOIH,

- 3a0e3MeueHHs IOTPUMaHHS 1HTepeciB 0araThoX 3allikaBJICHUX CTOPIH, a came: ydyacHHKiB DoHny,
KEepiBHUX OpraHiB ynpasiinasg QoHoM, npaiiBHUKIB DOHTY, IHIIUX CTOPIH.

Hismpaicts @oHay y cdepi ympaBiiHHS PH3HKAMH CHOPSIMOBaHA Ha 3a0e3MEUYeHHs JTOCATHEHHS
craTyTHHX Ifinieid PoHy, 30UIbIIeHHS] MPUOYTKOBOCTI. YTIPaBIIHHS pU3NKaMH JisibHOCTI DoHay sIBIIsiE
co00r0 TOCTIHHUI mpoliec mepeAadaycHHs 1 HelTpamizaiii iX HeraTMBHUX (HIHAHCOBHUX HACIIIKIB,
MOB'sI3aHui 3 TX igeHTU(DIKALIEI0, OI[IHKOI0, MPO(IIAKTHKOK 1 MIHIMI3aII€0 HEraTUBHUX HachiakiB [lo
PH3HKIB, SKi MOXXYTh BUHUKATH TIPH 3IiHCHEHH] misuTbHOCTI DOHAY HaAJIeKaTh TaKi X BHAW: KPETUTHUH
pU3UK, PUHKOBHH pH3WK Ta PU3UK JKBITHOCTI. PWHKOBHI pH3WK BKIIOYAa€ BaIOTHUU PH3UK,
BiICOTKOBHI PU3WK Ta IHIITHH IIIHOBUHA PU3HK.

7.6.2. Kpeoumnuii puzux

KpemutHuii pu3uKk - pu3nWK TOro, IO OJHA CTOPOHA KOHTPAKTy Hpo (iHAHCOBHMA IHCTPYMEHT HeE
3MO)Ke BUKOHATH 3000B’13aHHS 1 1€ Oyle IPUINHOI0 BUHUKHEHHS (DiHAHCOBOTO 30MTKY 1HIIOI CTOPOHH.
Kpenutauit pu3nk nputamManHuii TakuM (hiHAHCOBUM IHCTPYMEHTaM, SIK IOTOYHI Ta JEMO3UTHI paXyHKH B
Oankax, ooOirartii Ta e0iTopchKa 3a00PTOBaHICTD.

OCHOBHMM  METOJIOM  OLIHKA KPEIUTHUX pPH3HUKIB  KepiBHUITBOM DOHAY €  OIliHKa
KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, [UISI 9Or0 BHUKOPHUCTOBYIOTHCS KPEAWTHI PEHTHHTH Ta OyAb-ska
iHma goctymHa iHGopMaris (3aranpHOMOCTYMHA iH(popMamiitaa 6aza manux HKUIIDP, mawi 3 €/IP Ta
iHII) TOmO X CHPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHSA. (DOHA BHKOPHCTOBYE HACTYIHI
METOAU YIPaBIiHHS KPEAUTHUMH PU3HKAMU:

- MMITH o0 OOProBUX 3000B’s13aHb 3a KilacaMu (DiHAHCOBUX IHCTPYMEHTIB;

- MMITH mOo10 OOPTroBUX 3000B’s13aHb TIEpE/ OMHUM KOHTpareHToM (abo acoIiifoBaHOIO TPYIIOH);

- JMITH TIOAO BKIAJeHb Yy (IHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAWTHHUX pPEUTHHTIB 3a
HartioHamsHOIO PEUTHHTOBOKO IIKAJIOK0;

- JMMITH TI0A0 PO3MIIIEHHS AEMO3UTIB y OaHKax 3 pI3HUMHU PEHTHHTaMH Ta BHIIAIKU NePOITYy Ta
HEMOBEPHEHHS ACNO3UTIB MPOTATOM OCTaHHIX IT’ITH POKIiB.

@®oHI aHaNi3ye IUIATOCIIPOMOXKHICTH KOHTPAreHTIB Ta 3MIHCHIOE 3aXOAM INOAO HEZOMYIICHHS
HasBHOCTI B akTuBax MoHIy MpoCTpoUeHoi 1e0iTOpChKOi 3a00pTroBaHOCTI.

®onpx He Mae (piHAHCOBHX aKTHBIB, siKi a00 Oynmu mpocTpodeHi, abo 3HEIIHWINCS, TAaKOXK BiJICYyTHI
3acTaBH Ta iHII Gopmu 3a0e3MeUeHHs KPEIUTIB O/IepKaHUX UM HAJJAHUX.

7.6.3. Punxosuil pusux
PunkoBuii pU3MK - 1€ PU3UK TOTO, IO CIPABEAJIMBA BapTICTh a00 MaiOyTHI IpOIIOBI MOTOKH Bif
(iHAHCOBOTO 1HCTPYMEHTa KOJNMBATHUMYTHCSl BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3HK OXOILTIOE
TPU THNW PU3UKY: IHIIMKA IIHOBUH PU3MK, BAJIOTHUH PU3UK Ta BiICOTKOBUH pU3HK. PUHKOBHMH pH3HK
BHUHHKAE y 3B’5I3Ky 3 PU3MKAMH 30UTKIB, 3yMOBJICHUX KOJMBAHHSMHU IIiH HA aKIii, BIICOTKOBUX CTAaBOK Ta
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BaJIOTHUX KypciB. QOHI HapakaTHMETbCs HA PUHKOBI PH3MKH Y 3B’S3Ky 3 IHBECTHLIIMH B akKiii,
obmirauii Ta iHII (iHAHCOBI IHCTPYMEHTH.

[HmMit HiHOBMH PUBHK - 1€ PU3HMK TOTO, IO CIPaBEAIUBa BapTicTh a00 MailOyTHI TPOIIOBiI MOTOKH
Bi () iHAHCOBOrO IHCTPYMEHTa KOJNHMBATUMYTbCS BHACHIJOK 3MiH PHUHKOBHX LiH (OKpiM THX, IO
BUHUKAIOTh YHACHIJJOK BiJICOTKOBOI'O PH3UKYy YH BAJIIOTHOI'O PHU3WKY), HE3aJEKHO BiI TOro, 4
CIpUYMHEHI BOHM YHMHHHKAMH, XapakTEPHUMH Ui OKpeMoro (iHaHCOBOr'o iHCTpyMeHTa abo Horo
eMITEeHTa, YW YMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3IIMCHIOIOTBCS OTepallii Ha pHHKY.

OCHOBHMM METOZIOM OILIIHKH I[IHOBOI'O PH3HKY € aHasli3 4yTnMBocTi. Cepea METOIB MOM’SKIICHHS
iHOBOTO pu3HKy DOH/ BUKOPUCTOBYE AWBEPCU(IKAIIIIO aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIa/ICHHS B
akuii Ta iHm GiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHMM MPUOYTKOM.

PunkoBuii pu3MK - 1€ PU3UK TOTO, IO CIPAaBEAJIMBA BapTiCTh a00 MaiOyTHI TPOIIOBI MOTOKH Bif
(iHaHCOBOTO IHCTPYMEHTa KOJIMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHI PH3UK OXOILTIOE
TPH THIW PU3UKY: IHIIMKA I[IHOBUH PU3WK, BAIOTHUH PHU3HMK Ta BiJICOTKOBUH PHU3MK. PUHKOBWH pH3HK
BHUHUKAE Y 3B’5I3Ky 3 PU3MKAaMU 30MTKIB, 3yMOBIICHUX KOJIMBAHHSIMU I[iH Ha aKIlii, BI/ICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapakaTMMETbCs HA PUHKOBI PH3MKH Yy 3B’SI3Ky 3 IHBECTHIISIMH B aKIlii,
OO6miramii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

®DOHZOM BCTAHOBJIEHO, IO IHJWKATOPOM MOXJIMBOCTI MOJIN peastizailii pUHKOBOrO (IaiioBOI0)
pu3uky € najinas ingexkcy Yb (UX) ynpomosxk kBaprany. Tak naginas ingexcy Yb menme Hix Ha 10%
CTaHOBHTH HU3BKHI piBEHb pU3UKY, NaaiHHA Yy Mexkax 10- 20%% cTaHOBUTH cepenHill piBeHb PU3HKY,
naginHs Outbine 20% - BUCOKUI piBEHb PH3HKY.

[orouna oriHKa piBHS PU3HKY 32 MOKA3HUKOM PUHKOBOTO (TIA0OBOr0) PH3UKY 32 mopTdeneM IIHHUX
nanepiB GoHy XapaKTepu3yeThCs K HU3bKA.

Cucrema ynpasiiHas pusukamMu ®onny nepeadayae 3acTOCYBaHHS JIEKLTBKOX aHAJITHUYHUX METO/IIB
nociipkenns pusukiB. Cepen nmx merofiB oHj Ha erali IUTaHYyBaHHS NPOQECiHHOl IisIbHOCTI,
3’SICyBaHHI IOMUIBHOCTI y9acTi B 1HBECTHIIIHHOMY TIPOCKTi, IPOBOIUTH aHANI3 YYTIUBOCTI
pe3yNBTAaTHBHOTO TIOKa3HMWKA BiX Bapiallii 3HAYCHB MMOKA3HHUKIB, IO OEPyTh y4acTh B HOro BH3HAYCHHI.
Kpim anamizy gyrnuBocti @oHI Ha eTari MPOrHO3YBAHHS BHKOPHUCTOBYE METO]] KOPEKTYBAaHHS, METOI
crieHapiiB. Kepipaumrso ®@oHay MpoOBOAMWIIO aHAII3 CUTYaIlii Ha (OHIOBOMY PHHKY y 3BITHOMY IEpiOfy,
Ta BUPIIINIO 3aJIMIIUTH aKTUBY Y LIIHHUX IAepax, Ta IPOJOBXKUTH ONEPYyBaTH HUMHU.

7.6.4.Bantomuuti ma 6i0comko8ull pusuKu

BamtotHuit pu3uK - 1€ pU3HUK TOTO, IO CIIpaBeIMBa BapTiCTh ab0 MalOyTHI TPOIIOBI TOTOKH Bif
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHTIOK 3MiH BaJFOTHUX KYPCIB.

@®oHp HE Ma€ aKTUBIB, HOMIHOBAaHUX B iIHO3EMHIH BaJIIOTi, y 3aralbHOMY OOCSTY aKTHBIB.

Ockinpkn DOHJ TPALIOE TUTBKKA 3 HAIIOHAIBHOK BaJIOTOI0, BIUIMB 3MIiHHM BalllOTHHX KypCiB
BiJICYTHIH.

BincoTkoBuii pH3HK - 1€ pU3HK TOTO, IO CIPaBeUIMBa BapTICTh 200 MallOyTHI TPOIIOBI MTOTOKH Bif
(biHaHCOBOTO IHCTpYMEHTa KONWUBATUMYTHCS BHACHIJOK 3MiH pPHHKOBHUX BIJICOTKOBUX CTaBOK.
Kepiaunreo @oHay YCBIIOMITIOE, IO BiICOTKOBI CTABKM MOXKYTh OIIHFOBATHCH 1 IIe BIUIMBATHME SK Ha
noxoan DoHTy, TakK 1 Ha CIIPaBeUINBY BaPTiCTh YACTUX aKTUBIB.

YcBigoMOl0uM 3HAYHI PU3WKW, TOB’SI3aHI 3 KOJMBAHHSAMH BiJCOTKOBHX CTaBOK Yy BHCOKO
IHQIAMITHOMY CepeloBHINI, SKEe € BIACTUBUM s (iHAHCOBOI cucTeMH YKpaiHd, KepiBHHUITBO DoHIY
KOHTPOIIIOE YaCTKy aKTHBIB, PO3MIIIEHUX Yy OOproBux 3000B’A3aHHSAX Yy HAIIOHANBHIA BaIIOTI 3
(hikcoBaHOI BiJICOTKOBOIO cTaBKOI0. KepiBHUIITBO DOHAY 3/MiHCHIOE MOHITOPUHT BiJICOTKOBUX PH3HKIB
Ta KOHTPOJIIOE iX MAaKCUMAaJIbHO MPUITYCTUMHNA po3Mip. Y pasi 3pocTaHHA BiICOTKOBUX pu3nKiB ®oHI Mae
HaMmip mo30yBaTHcs OoproBux (iHAHCOBHX IHCTPYMEHTIB 3 (PIKCOBAHOK BiJICOTKOBOK CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3HKIB 3MIHCHIOETHCS MUIIXOM OI[IHKH BILIMBY MOYIIMBHUX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BIJICOTKOBHUX ()iHAHCOBUX IHCTPYMEHTIB.

AXTUBH, SKi HAPaXAIOTHCH HA BiZICOTKOB PU3HKH

Tabmus 11
Tun akTuBy Cranom Ha 30.09.2023poky | Ctanom Ha 30.09.2022poky
baHKIBCBKI 1€M103UTHU (THC. IPH.) 0,0 0,0
Bceboro: 0,0 0,0
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Yacrka B aktuBax ®onpy, %

0,0

0,0

Jlns  OWIHKKM MOXKIJIMBUX KOJHMBAaHb BiJICOTKOBHX CTaBOK OHI BHKOPHCTOBYBAB ICTOPHUHY
BOJIATHJIBHICTh BIJICOTKOBHX CTABOK 33 CTPOKOBHMHM emo3uTaMu (0 1 POKy) 3a OCTaHHI 5 POKIB 3a
OIpIITIOTHEHOIO iH(opMartiero HBY.

7.6.5. Pusux nikeionocmi

Puszuk mikBigHOCTI - pH3UK Toro, 1o oHx MaTuMe TPYTHOII TPU BUKOHAHHI 3000B’S3aHb,
MOB’s13aHUX 13 (PiHAHCOBMMH 3000B’S3aHHSMHU, 10 MOTaNIalOTHCS MUIIXOM TOCTaBKH T'POIIOBUX KOIITIB
a0 iHIIOro ()iHAHCOBOTO AKTUBY.

®dony 31iHCHIOE KOHTPOJIb JIIKBIIHOCTI IUISXOM IUIAHYBaHHS IMOTOYHOI JTKBIAHOCTI. DOHI aHai3ye
TEpMIiHM TJIATEXKIB, SIKi MMOB'sI3aHi 3 1e0ITOPCHKOI0 3200pPTOBAHICTIO Ta IHIIMMH (iHAHCOBUMHU aKTUBAMH,
3000B’s13aHHSMH, @ TAKOXK MPOTHO3HI MOTOKH IPOIIOBUX KOIITIB BiJl ONEpaIiiftHOl JisTIbHOCTI.

Indopmarist 111010 HEAMCKOHTOBAHUX TUIATSXKIB 3a (DiHAHCOBUMHU 3000B's3aHHsIMH DOHIY B Po3pisi
CTPOKIB TIOTaIlICHHS MPEACTABICHAa HACTYITHUM YHHOM:

Tabmmmg 12

[epioa, mo
3aKIHYUBCS

30.09.2023

ol

MicsILs

Bing 1
MicAr 10
3 MicswiB

Bing 3
MICALIB 10
1 poky

Bin 1 poky
JI0 5 pOKiB

Binbmie 5
pOKiB

Bcroro

KoporkocTpokosi
MO3HMKH OaHKa

ToprogenbHa Ta
1HIIIa
KpEeauTOpChKa
3a00proBaHICTh

46,0

0,0

46,0

IToTouna
3a00proBaHICTh 32
JIOBTOCTPOKOBHMH
3000B’sI3aHHSIMH

Bcroro

46,0

0,0

46,0

ITepiom, o
3aKIHYUBCS
30.09.2022

Ho 1

Micsams

Big 1
MICSIIS 1O
3 MicAIiB

Bix 3
MICAIIIB 1O
1 poky

Bin 1 poky
0 5 poKiB

Binbie 5
POKIB

Bcroro

KoporkocTpokosi
TTO3UKH OaHKa

ToprosenbHa Ta
iHIIa
KpEeIUTOpChKa
3a00proBaHICTh

14,0

0,0

14,0

IToTouna
3a00pTroBaHICTh 3a
JOBI'OCTPOKOBHMH
3000B’sI3aHHSIMH

Bcroro

14,0

0,0

14,0

1.7.Ynpasninnsa xkanimaiom

@DoHJ pO3rIIsLAAE YIPABIiHHA KaIliTaJIOM SK CUCTEMY IPHHIUIIB Ta METOIIB PO3poOKHM 1 peamizamii

YIIPaBJIIHCHKHX PillIeHb, TOB'SI3aHUX 3 ONTUMAILHUM (HOPMYBAHHIM KaIliTally 3 pI3HOMaHITHHUX JIKeped, a
TaKkoX 3a0e3nedeHHsIM eeKTHBHOro HOro BUKOpHCTaHHs y HisuibHOcTi @onmy. KirouoBi muTaHHs Ta
MOTOYHI PillIeHHs], 1[0 BIUIMBAIOTH HA 0OCAT 1 CTPYKTYpY KalliTally, a TAKOX JDKepena ioro ¢popMyBaHHS,
PO3IIIAAAIOTECS  YIPABIiHCHKUM MEpcOHaloM. MexaHi3M yHpaBIiHHS KaliTajJoM Iependadae 4YiTKy
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MOCTaHOBKY IIiJIel 1 3aBIaHb YMPaBJIiHHS KalliTalloM, 8 TAKOXK KOHTPOJb 3a iX JOTPUMAaHHSIM Y 3BITHOMY
nepiofi; YAOCKOHANEHHs METOAMKM BW3HAYEHHS W aHami3y BHKOPUCTAHHS YCIX BHIB KamiTamy;
PO3pOOIIEHHS 3aralibHOI CTpaTerii yIpaBIiHHS KaliTaIoM.

VYnpaBiaiHCBKUI TiepcoHaN 3AIHCHIOE OMJIA[ CTPYKTYpU KamiTaly Ha KiHElb KOXKHOI'O 3BIiTHOTO
nepiony. [Ipu npomMy mpoBOOUTHCS aHaJi3 BapTOCTI KamiTaly, HOro CTPyKTypa Ta MOXJHBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHUCHOBKIB POH/ 3/IHCHIOE PEeryTIOBaHHS KalliTally IUIIXOM 3aJ1y49eHHS TOJATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATU JUBIICHIIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DoHI MoXke
3MIMCHIOBATH PETYIIOBAaHHSA KamiTaldy LUIIXOM 3MiHM CTPYKTypH Kamitanmy. CucTema yIpaBiliHHS
KaIliTaJloM MOYKE KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OINEpalliifHOMY CEpEeOBUII, TEHJCHIISIX PUHKY
abo cTpaTerii po3BUTKY.

VYnpasninas kamitanoM QoHIy CIPSIMOBAaHO Ha TOCSTHEHHS HACTYITHUX II1JICH:

- 30eperTd CIPOMOXKHICTh MIANPHUEMCTBA MPOJOBXKYBATH CBOK IISUIBHICTH Tak, 1100 BOHO 1 Hajmami
3a0e3neuyBaio 10Xi/ Juis yuacHUKiB DOH/y Ta BUTIIATH 1HIIUM 3al[iKaBIEHHUM CTOPOHAM;

- 320e3MeYNTH HaNSKHUI NpUOYTOK ydyacHHMKam DoHAY 3aBASKH BCTAHOBICHHIO I[iH HA TOCIYTH, IO
BiJIMIOB11al0Th PIBHIO PU3HKY;

- JIOTPUMaHHS BHMOT JIO KalliTally, BCTAHOBJICHHX PETYJSTOpOM, i 3a0e3rmedeHHs 3maTHOCTI DoHIy
(YHKIIIOHYBATH B SIKOCTi O€3MEPEPBHOTO JIFOUOTO MiAIPHEMCTBA.

VYupasniHcekuii nepconan Donjpy BBaxkae, 10 3arajbHa CyMa KalliTaly, YIPaBIiHHS SKUM
3IICHIOETHCS, JIOPIBHIOE CyMi KariTany, BiJoOpakeHoro y 3BiTi po (iHAHCOBUH CTaH.

Criiaj BJacCHOTO KarmiTally Ha jaary (iHaHCOBOi 3BiTHOCTI ctaHOBUTH -7 455 957,0 rpH., TOOTO
7 456,0Tuc. rpu. (p. 1495, ®.Ne 1):

- 3aPEECTPOBAHMI KaITiTal 10 000,0 Tuc. rpH.
- HEOIUTAYCHUH KariTat (2 500,0) Tuc. rpx.
- HEpO3MOAUICHNH PUOYTOK(HEMOKPUTHIT 30UTOK) (44,0) THc. rpH.

7.8.0uinka ehexkmusrocmi KepigHUYmMed 6 YNpAaeaiHHL eKOHOMIYHUMU DECyDCamul

[limBumenHss eQEKTHBHOCTI  YIPaBIiHHS PECYpCHUM  TIOTEHITIAJIOM, 3a0e3ledeHHs  Horo
pamioHaThbHOTO BUKOPHCTAHHS 3HAYHOIO MIPOIO TIOB’SI3aHO 3 TPOBEACHHSIM SKICHHUX 3MIH Y CKJIai
pecypciB 1 3 MIIBUIICHHSM €(PEKTUBHOCTI B iX yIpaBliHHI. 3aBAaHHS IiABHINCHHS e()EKTHBHOCTI
VIPaBIiHHS PECYpPCHUM IIOTCHINATOM IIOJNisiTae Hacamrepel Yy BIOCKOHAJICHHI BHUKOPUCTAHHS W
YIPaBIIHHSA peCypCcaMH IMIIPHUEMCTBA Ta B ITIIBHUINEHH] IXHBOT IIIJTICHOCTI.

OcHoBHUME pecypcamu DoHIY € (QiHAHCOBHI Pecypc y BHIJISALI TPOMIOBUX KOIITIB, OTPUMAaHUX B
pe3ynbTaTi (popMyBaHHS CTaTyTHOTO KaImiTay, Ta (DiHaHCOBI IHBECTHIIII.

[ligBumenHss eheKTHBHOCTI BUKOPUCTAHHS TPYAOBHUX PECYPCIB € MOXJIMBHM JIMIIE 32 yMOBH
(dbopMyBaHHS SIKICHOT CHCTEMH MEHE/DKMEHTY, 10 B CBOIO 4epry mependavyae BCTAHOBJICHHS JKOPCTKHX
BHMOT JI0 KepiBHHKIB ycixX piBHIB. s peamizarmii miei mern ToBaprCTBOM CTBOpEHA CHCTEMa BHUMOT JI0
MIPaIliBHUKIB, SKI TOBHHHI IM BIiOIOBiMaTH, 30KpeMa, HAsABHICTh JWILIOMIB 3 BHIIOK OCBITOIO Ta
MiATBEpPKEHHS PiBHS KBamiikaiii BiTmoBiTHUMHU cepTudikaTaMu.

71.9. Y moeni akmuesu i 30006 ’sa3anns

BigmosimaHo o MCBO Ne 37 «3abe3meueHHs, yMOBHI 3000B’sI3aHHSI Ta YMOBHI akTuBm» DoHJ
MTOBMHHA BECTH 10 00K 3a0e3meueHb, YMOBHHX 3000B's13aHb 1 YMOBHUX aKTHBIB, 32 BHHATKOM :
a) TUX, SKi € pe3yJbTaTOM KOHTPAKTIB, MO MiMIATal0OTh BWUKOHAHHIO, KPIM BHUTMAJKIB, KOJIH
KOHTPAKT € OOTSDKINBUM
0) Ha sIKi HOIMPIOEThCS cepa 3acTocyBaHHs iHImoro CTanaapry.
MCBO Ne 37 ne 3acTocOByeTbcs 1O (hiHAHCOBHX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha sKi
nomproeTbes chepa 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.
Cranom Ha 30.09.2023 poky ®oHI HE € CTOPOHOIO YMOBHHUX 3000B’sI3aHb, HE MAa€ YMOBHUX aKTHUBIB,
HE Ma€ HEBU3HAHMX KOHTPAKTHHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€311€UEHb.
®oHI HE € CTOPOHOIO B CYIOBHX IPOIECAaX, TOMY PHU3HMKH BiJ| ONepaliifHOl MisSUIBHOCTI OLIHIOE SIK
MiHIMaJIbHI.
®onyx He BHU3HAE YMOBHI 3000B’s3aHHS B 3BiTI 1po (iHaHCOBWiI cTaH. IH(dopMmallis nmpo ymoBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIHUBICTE BHOYTTS pecypciB, SIKi BTUIIOIOTH y cO01 €KOHOMIYHi
BUTOAU, He € BinganeHow. ®onn He BU3Hae yMOBHI akTuBH. Ctucia iHpopmMalis Ipo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KOIM HAXOHKEHHS! EKOHOMIYHUX BUTI € HMOBIPHHUM.
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KonTtpaxTai 3000B’s13aHHSI, BUIaH] rapaHTii, MIOPyYUTEIHCTBA - BIACYTHI.
CrpaxyBaHHS - BIICYTHE.

71.10.Hesusnani xonmpaxmmui 30008 ‘3a1Hs
HeBusHanux KOHTPaKTHUX 3000B’s13aHs DOH/ HE Mae.

7.11.fusioenou, oconoweni 0o damu 3ameepodicentis 00 UNYCKY
Cranom Ha 30.09.2023 poxy ®@onp He npHuiiMaB pillleHHs PO BUIJIATY AWBIACHAIB 32 Pe3yJIbTaTaMu
nisutbHOCTI 32 2022 pik.

7.12.Bnaug inghiayii Ha Mmonemapui cmammi
[IpoananizyBaBim KpuTepii, ki BU3HAYAIOTH MOKA3HWK TimepiH(Isii, ynpaBIiHCHKUI TepcoHa
®donay 3poOUB BUCHOBOK, 1[0 3a MMOKAa3HUKAMU HABEJACHUMH Yy MiINyHKTax B) i T) maparpada 3 MCBO Ne
29 eKOHOMIYHHMI CTaH B YKpaiHi HE BIJMOBIZAA€ CUTYAIIIT, 1[0 XapaKTePU3YEThCS TiNepiHQIIAIIELO.
3Bakatoun Ha Te, 1m0 3rigHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKy (iHaHCOBOI 3BITHOCTI €
MUTAHHSAM CYJDKEHHSI, yIpaBliHChKUl niepconan ®oHay NpuiHSB pillieHHs] He TPOBOAUTH MepepaxyHoK
¢inancopoi 3BiTHOCTI ctanoM Ha 30.09.2023 poky.

7.13.1100ii nicas 36imuoi oamu

[oxii micns 3BITHOTO TeEPioAy - 1€ CHPUSATIMBI Ta HECHPUSTIMBI MOJII, sIKi BiIOYBalOTHCS 3 KIHIIS
3BITHOTO TEpPIONy O JIATH 3aTBEp/DKEHHS (DIHAHCOBOI 3BITHOCTI 0 BHMITYCKY. MO)KHA BHU3HAYMTH JBa
THUIIN HOJIIH:

a) Mo, sIKi CBIYaTh NMPO YMOBH, IO ICHYBJIM Ha KiHEIlb 3BITHOTO mepioay (MMofii, ki BUMaratoTh
KOPUTYBaHHS ITICJIS 3BITHOTO Tepioy); Ta

0) moii, sKi CBIIYAaTh NP0 YMOBH, 0 BUHUKIIM TIcJsl 3BiTHOTO Tepiony (MOfil, siki He BUMararTh
KOPHUTYBaHHSI ITiCTIS 3BITHOT'O ITEPIOTY).

IMomi#, siki BigOyBalOTHCSA B MEpiof MiX JAaTo (iHAHCOBOI 3BITHOCTI Ta JATO 11 3aTBEPKCHHS 1
MOTPeOYIOTh KOPUTYBaHHS a00 PO3KPHUTTS Y (hiHAHCOBIH 3BITHOCTI, HE OyII0.

[TpunuaenHs gisutbHOCTI POHIY HE INIAHYETHCS.

boptHsax B.B.
I'enepansuuit nupexkrop TOB
«AzoBo-HopHOMOpCchKa AQMiHICTpaTUBHA KOMITAHIS »
I'onoBuwmit 6yxranrep Hexkpacora O.b.
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